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ALABAMA

Sheffield, Ala.
Bond Sale—The $975,000 se¬

cured refunding bonds offered for
sale oil Feb. 28—v. 155, p. 873—
were purchased by a syndicate
composed of R. S. Dickson & Co.,
Inc., of Charlotte; Watkins, Mor¬
row & Co., Marx & Co., both of
Birmingham; Stifel, Nicolaus &
Co., Inc., of St. Louis; Otis & Co.,
Inc., of Cleveland; the Cumber¬
land Securities Corp., of Nash¬
ville; T. U. Crumpton & Co., of
Birmingham; the Tennessee Se¬
curities Co., of Jackson; Brodnax
& Co., of Birmingham; the Mu¬
nicipal Bond & Investment Co.,
of Memphis; Odess, Martin &
Herzberg, Inc., of Birmingham,
and Thomas & Co., of Pittsburgh,
as 4s, at a price of 105.00, a basis
of about 3.65%. Dated March 1,
1942. Due on March 1 in 1945 to

i 1972. ."■>/
Bonds Offered for Investment—

The successful bidders reoffered
the above bonds for general pub¬
lic subscription. The issue is com¬

posed of $183,000 school bonds,
due March 1, 1947 to 1971 incl.,
priced to yield 2.25% to 3.40%;
$165,000 (100% assessment) bonds
due March 1, 1966 to 1971 incl.,
priced to yield from 3.40% to
3.45%; and $627,000 bonds, due
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March 1, 1945 to 1966 incl., priced
to yield from 2.00% to 3.60%,
while the 1972 maturity is of¬
fered at a price of 106.50. The
bonds are interest exempt from
all present Federal income taxes
and, in the opinion of counsel, are
valid and legally binding obliga¬
tions of the City of Sheffield.

ALASKA

Ketchikan, Alaska
Bonds Voted—An issue of $75,-

000 school building construction
bonds has been approved by the
electorate.

CALIFORNIA

California (State of)
Warrant Redemption—An As¬

sociated Press dispatch from Sac¬
ramento on Feb. 24 reported as
follows: State fiscal officers
cleared their big bookkeeping
records today to handle the larg¬
est single withdrawal of State
funds in California history.
Tomorrow the State will re¬

deem $57,407,273 worth of regis¬
tered warrants and wipe out all
interest-bearing general fund ob¬
ligations for the first time in
eight years, except for a few days
in 1937.
Controller Plarry B. Riley an¬

nounced he will carry out the
huge redemption on schedule
with the signature of an order
authorizing State Treasurer
Charles G. Johnson to pay Cali¬
fornia's creditors in full.
The preparations to return

State business to a cash basis only
emphasized that a little more

than a year ago California was

deep in debt with a deficit of

$77,000,000.
Since then, however, increas¬

ing revenues due in large part to
defense activities and a sizable
drop in expenditures by the
State have slashed the red ink
figure to a few million dollars.
The last official estimate, as of
Jan. 31, placed the deficit at

$8,390,845. ' i <
The warrant redemption is be¬

ing made possible by permission
from Governor Olson for tempo¬
rary use of $10,000,000 of un-

needed money available in special
funds, and strictly speaking, the
State will not go on a cash basis
until the loans are repaid. The

money is expected to be returned
July 1.
, •By calling in the warrants at
present outstanding and refrain¬
ing from considerable amount in

interest, Riley's compilations
show that interest on registered
warrants' has totaled $9,286,070 in
the past eight years.

COLORADO

Canon City, Colo.
Bonds Authorized— The City

Council approved recently an or¬
dinance calling for the issuance
of $30,000 city hall refunding
bonds. • ■ •' \ .

Denver (City and County), Colo.
Tax Collections At Peak—Three

factors contributed importantly
to the record-breaking tax collec¬
tions by the City and County of
Denver, Colo., in 1941, according
to the Municipal Finance Officers
Association. A total of $14,261,170
was collected, 99.18% of the $14,-
378,752 in real and personal prop¬
erty taxes levied.
The "very vigorous effort" on

the part of the treasurer's office
to collect as complete an amount
as possible, was cited as one fac¬
tor. Another reason was a change
made by the 1941 legislature in
the law governing personal prop¬
erty taxes, which ordered publi¬
cation of delinquent personal
property taxpayers' names in
newspapers. Also contributing,
the association said, was the ad¬
vertising program carried on by
the State and county. ,

1

CONNECTICUT

;. • •v New Britain, Conn.
Other Bids—The $100,000 2V2%

sewer bonds awarded Feb. 26 to
R. D. White & Co., New York, at
105.60, a basis of about 1.85%, as
reported in v. 155, p. 874, were
also bid for as follows:

Our wide distribution facilities enable
us to quote firm markets on blocks of

RAILROAD BONDS
; and other Securities

We cordially invite inquiries from
Banks, Insurance Companies and

?"S other institutions - V

STRAUSS BROS.
Members New York Security Dealers Ass'n

32 Broadway, N. Y. DIgby 4-8640
Bell Teletype NY 1-832 & 834

Bidder—- . Rate Bid
Putnam & Co...,. 105.199
Halsey, Stuart & Co., Inc.... 104.837
Hemphill, Noycs & Co. and Spencer
Trask & Co

..... .... 104.809
C. P. Childs & Co. and Bond, Judge
& Co. 103.57

Harriman Ripley & Co., Inc 103.279
First National Bank of Boston... 103.25

Stamford (City of), Conn.
Note Offering—John F. Con¬

nolly, Commissioner of Finance,
will receive sealed bids until noon
on March 10 for the purchase at
discount of $600,000 notes, con¬
sisting of $450,000 issued in antici¬
pation of taxes due Sept. 1, 1942,
and $150,000 in renewal of notes
issued in anticipation of taxes of
the year 1941. The notes will be
dated March 12, 1942 and mature
$150,000 on June 19 and $450,000
on Nov. 16, 1942. They will be
authenticated as to genuineness
and validity by the First National
Bank of Boston, under advice of
Storey, Thorndike, Palmer &
Dodge of Boston. Delivery on or
about March 12 at the aforemen¬
tioned Bank, against payment in
Boston funds.

Stratford (P. O. Stratford), Conn.
Bond Sale—The $96,000 coupon

school bonds offered March 2—

DIVIDEND NOTICES

NEW YORK TRANSIT COMPANY

26 Broadway, New York

February 25, 1942.
A dividend of Thirty (30) Cents per share

has been declared on the Capital Stock ($5.00
par value) of this Company, payable April 15,
1942 to stockholders of record at the close of
business Me.rch 20, 1942.

J. R. FASf, Secretary.

AMERICAN MANUFACTURING COMPANY
Nr.ble and West Streets

Brooklyn, New York

The Board of Directors of the American

Manufacturing Company has declared the regu¬
lar quarterly dividend of $1.25 per share on
the Preferred Stock and a dividend of 50c

per share on the Common Stock of the Com¬
pany. Beth payable April 1, 1942 to stock¬
holders ef record March 9, 1942. The stock
reco'-d bcoks will be closed for the purpose
of transfer cf stock from March 10 to April 9,
1942.

ROBERT B. BROWN, Treasurer.

IRVING TRUST COMPANY
March 5, 1942

The Board of Directors has this day declared
a quarterly dividend of fifteen cents per share
on the capital stock of this Company, par $10.,
payable April 1, 1942, to stockholders of record
at the close of business March 11, 1942.

STEPHEN G. KENT

Secretary

v. 155, p. 786—were awarded to

Day, Stoddard & Williams of New

Haven, as l%s, at a price of

Interest exempt, in the opinion of counsel, from all present
Federal Income Taxation

$2,000,000

Harris County, Texas
2.20% Bonds

Due March 10, 1943 to 1962, inclusive

These Bonds, to be issued for road and bridge purposes, in the opinion of counsel
will constitute valid and legally binding obligations of Harris County, of which
Houston is the county seat. They are payable from ad valorem taxes levied
against all the taxable property therein, within the limits prescribed by law.

Prices to yield 0.60% to 2.20%
- These bonds are offered when, as and if issued and received by us and subject to approval of legality

• by Messrs. Dillon, Vandewater & Moore, whose opinion will be furnished upon delivery.

HALSEY, STUART&CO. INC. UNION SECURITIES CORPORATION KIDDER, PEABODY & CO.

HEMPHILL, NOYES & CO. EQUITABLE SECURITIES CORPORATION

MAHAN, DITTMAR & COMPANY
SAN ANTONIO

THE FORT WORTH NATIONAL BANK
FORT WORTH

Dated March 10, 1942. Principal and semi-annual interest, March 10 and September 10, payable inNew York City or Houston, Texas! Coupon bonds in the denomination of $1,000. The information
contained herein has been carefully compiled from sources considered reliable, and while not guaranteed
f ' as to completeness or accuracy, we believe it to be correct as of this date.

March 5, 1942.
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100.94, a basis of about 1.60%.
i Dated Feb. 1, 1942, and due $8,-
000 on Feb. 1 from 1943 to 1954
incl. Other bids:: ;
Bidder— - Int. Rate Rate Bid

First of Michigan Corp ... 134% 100.45
Cnaries W. Scrantcn & Co... l3,i% 100.41.2
Phe.'p-, Fenn it Co........... l3/4% 100.379
Stratford Trust Co........... 13,4% 100.376
HaiSey, Stuart & Co., Inc.... 13A'/« 100.08
Futnam & Co.. ... .. ... ...... i . 2% 100.795
C. F. Childs & Co.......... 2% 100.003

Waterbury, Conn.
Y Bond Sale—The $300,000 cou¬

pon or registered water supply
bonds offered Feb. 26—v. 155, p.
689—were awarded to Halsey,

vStuart & Co., Inc., New York, as
1.90s, at par, plus a premium of
81,164, equal to 100.388, a basis
of about 1.87%. Dated Feb. 1,
1942, and due Feb. 1, as follows:
$260,000 in 1956, and $40,000 in
1957. The bankers reoffered the
bonds at a price to yield 1.80%,
Other bids for the issue were as
follows: '

Bidder— Int. Rate Rate Bid
First Boston Corp. and First v; /
National Bank cf Boston, "
jointly .................... 2.10% 100.279

Harris Trust & Savings Bank 2.10% ' 100.269
Hemphill, Noyes & Co., Oof-
fin & Burr, and Spencer
Trask & Co............... 2.10% 100.109

Harriman Ripley & Co., Inc. 2^% 100.229
Estabrool: & Co., Futnam &
Co , and F. S. Mcseley & »
Co. ............... 2.40% 100.389

florida

TFlorida (State of) ./■
Bond and Note Tenders Re¬

ceived—In connection with the
call for tenders of sealed offerings
of matured or unmatured original
or refunding road and bridge or

highway bonds, time warrants,
certificates of indebtedness and
(or) negotiable notes of various
counties and special road and
bridge districts, noted here on
Feb. 10—v. 155, p. 645—it is re¬

ported by J. Edwin Larson, State
Treasurer, that nine parties of¬
fered bonds. ; I ,. ,

High Springs, Fla.
Additional Information— The

City Clerk now reports that the
$40,000 4% semi-ann. water works
revenue certificates sold to Kuhn,
Morgan & Co. of Tampa, as noted
here last September, were pur¬
chased at a price of 101.25, and
mature on Sept. 1, as follows: $1,-
000 in 1943 to 1945, $2,000 in 1946
to 1957, $3,000, 1958 to 1960, and
$2,000 in 1961 and 1962, giving a
basis of about 3.87%.

Levy County (P. O. Bronson), Fla.
Proposed Debt Refunding—The

Board of Public Instruction is
said to have accepted a proposal
submitted by R. E. Crummer &
Co., Inc., of Orlando, to refund
the outstanding indebtedness of
the Board into 4% bonds, dated
Jan. 1, 1942.

Macclenny, Fla.
Bond Sale Details—In connec¬

tion with the sale of the $45,000
(not $50,000), 5% semi-ann. water
system bonds to Mr. C. E. McLeod
of Jacksonville, as noted here—
v. 155, p. 353—the Town Clerk
now states that the bonds were

sold at a price of 97.50, and ma¬
ture on May 16, as follows: $2,000
•in 1946 to 1948, $2,500, 1949 to
1952, $3,000, 1953 to 1957, and $3,-
500 in 1958 to 1961, giving a basis
of about 5.26%.

Miami, Fla.
Bonds Validated—Circuit Judge

Ross Williams validated recently
$1,157,000 in revenue bonds to be
issued by the city for construc¬
tion of a city-county charity hos¬
pital, for which the Federal Gov¬
ernment is contributing $300,000.
Outstanding city hospital revenue
bonds will be retired with $207,-
000 of the new bond issue. The

remaining $950,000 will be used
for construction of the charity
hospital.
Judge Williams' validation de¬

cree confirmed a Jan. 1 agree¬

ment between the city and the
county whereby the city under¬
took to build the new hospital,
lease it to the county for $70,000
a year and pay the county $72,000
a year for hospitalizing city
charity patients.
To bear a maximum interest

rate of 5% the hospital revenue
bonds will, be callable, maturing
in various amounts annually for
25 years.

georgia

New South Side Consolidated ■/.
School District (P. O.

. Quitman), Ga.
Bonds Sold—The Secretary of

the Board of School Trustees
states that 10,000 building bonds
were sold recently.

illinois

Alexander County (P. O, Cairo),
; ■. • in:

Bond Issuance Delay Continued
—Paul S. Clutts, County Clerk,
:ecently reported that a hearing
ias not as yet taken place on a

permanent injunction to restrain
he county from proceeding with
;he sale of $2,525,000 bridge pur¬
chase revenue bonds. Temporary
■njunction issued several months
igo is still in effect—V. 155, p. 93.

Belvidere, III.
Bonds Sold—An issue of $45,-

100 water revenue bonds was sold
;o Daniel F. Rice & Co. of Chi¬

cago, as 4s, at a price of 108.11.

Byron, III.

Proposed Financing—It is re¬

ported that the City Council re¬
cently considered a proposal to
Issue general obligation bonds to
;ake up present revenue obliga-
ions. issued by the Sewer and
Water Department. .

Cobden, III.

Bond Issue Details—The $52,000
water revenue refunding bonds
reported sold earlier in the year
—v. 155, p, 93—were purchased
by Benjamin Lewis & Co. of Chi-
ago, as 4s, at par. Dated Dec. 1,
1941. Denom. $1,000. Due Dec.
1, as follows: $1,000, 1944 to 1948
ncl.; $2,000, 1949 to 1970 incl. and
*3,000 in 1971. Prin. and ■ int.
(J-D) payable at the American
National Bank & Trust Co., Chi¬
cago. Registerable as to principal.
These bonds, in the opinion of
counsel, constitute valid and
legally binding obligations of the
village, payable solely from rev¬
enues derived from the operation
of the municipally owned water
works system and were issued to
refund the outstanding obligations
of said system. Legality approved
by Chapman & Cutler of Chicago.

Decatur Park District, III.
Bond Sale Details—The $25,000

1%% property purchase bonds
recently awarded to John Nuveen
& Co., Chicago, at a price of
100.83—v. 155, p. 874—are dated
Feb. 10, 1942, in $1,000 denoms.
and mature Dec. 1, as follows:$3,-
000 from 1945 to 1947 incl., and
$4,000 from 1948 to 1951 incl.
Prin. and int. (J-D) payable at
the Millikin National -Bank, De¬
catur.

Douglas County (P. O. Tuscola),
III.

Proposed Bond Issue—It is re-
oorted that the county intends to
issue $20,000 hospital construction
bonds. . ' v-• ■ n

Flora, III.

Bond Sale Details—The $85,000
electric light plant and refunding
revenue bonds ..purchased by
Lewis, Pickett & Co., of Chicago,
as reported in v. 154, p.. 996f
were sold as 3s, at par, and ma¬
ture Sept. 1 as follows: $10,000
from 1948 to 1950 incl. and $11,000
from 1951 to 1955 incl. Bonds
maturing from 1953 to 1955 incl.,
optional Sept. 1, 1946. > - '

"s
- *Y: Lombard, III. •• > '

Bond Sale Details—The $185,-
000 21/4% judgment funding bonds
purchased by the Harris Trust &
Savings Bank, Chicago, as re¬
ported in v. 154, p. 946, were
sold at a price of 101.559, a basis
of about 2.08%. "" „

, .

. Milan, III.
Bond Sale Details—The $45,000

sewer and water main extension

revenue, bonds purchased by Ben¬
jamin Lewis & Co. of Chicago—
v. 155, p. 874—were sold to the
bankers as 3s, at a price of 99.27,
subject to receipt by the village
of a PWA grant of $45,000 to pay
balance of the cost of the subject.

Mount Vernon, III.
Bond Issue Details—The $20,-

000 4% * municipal 'airport rev¬
enue bonds purchased by local in¬
vestors, at par, as reported in
v. 155, p. 250, are dated April 1,
1942, in $100 denoms. and ma¬
ture April 1, 1962.

Rock Island, III.
Bond Sale Details—The $32,400

judgment funding bonds sold to
the White-Phillips Co., of Daven¬
port, as 2V2s, at par—v. 155, p.
874—are dated Jan. 1, 1942, and
mature Dec. 1, as follows: $2,400
in 1943, and $3,000 from 1944 to
1953 incl. One bond for $400,
others $1,000 each. Prin. and int.
(J-D) payable at the City Treas¬
urer's office.

Savanna: III.
Bond Issue Details—The $50,-

000 hospital building bonds re¬

ported sold in v. 155, p. 874,
bear 3% interest, are dated Jan.
1, 1942 and mature Jan. 1 as fol¬
lows: $2,000 in 1944 and $3,000
from 1945 to 1960 incl. Legality
approved by Chapman & Cutler
of Chicago. * r / * * ; ' \

indiana

Griffith, Ind.
Other Bids—The $17,000 sewer

bonds awarded Feb. 24 to Raf-

fensperger, Hughes & Co., Indian¬
apolis, as 2s, at 100.069, a basis
of about 1.99%—v. 155* p. 874—
were also bid for as follows:
Bidder— v ? Int. Rate Premium

Calumet National Bank 2%% ■ $102.33
Paine, Webber & Co..... 2%%, 57.20
Mercantile Bank, Hammond.. 2%% 44.20
Jehu Nuveen & Co 23,i% 107.75
A. C. Allyn St Co............. 3% -i 83.07
Seasongood & Mayer.......... ! 3% ' . 68.85

Mitchell, Ind.
Bond Sale—The $4,100 3% fire

apparatus bonds offered Feb. 27—
v. 155, p. 690—were awarded to
the - Fletcher Trust Co., Indian¬
apolis, at a price of 104.07, a basis
of about 2.14%. Dated Feb. 25,
1942, and due as follows: $500
July 1, 1945; $500 Jan. ;1 and
July 1 from 1946 to1 1948 incl.;
$500 Jan. 1 and $100 July 1, 1949.
Second high bid of 102.56 was
made by Raffensperger, Hughes
& Co. of Indianapolis. ,

Pine Township, Porter County/
Ind.

Proposed Bond Issue—It is an¬
nounced that the township has
approved a petition calling for
an issue of $42,000 school build¬
ing bonds. The 30-day period
fixed by law for the filing of
remonstrances against the issue
began Feb. 16. ;■///*
St. Joseph County (P. -O. South

Bend), Ind.
Proposed Bond Issue — The

county is completing arrange¬
ments for an issue of $215,000
airport administration building
bonds to mature serially in five
years. Original plan called for a
10-year maturity.

Wright Township School Township
(P. O. R. R. No. 1, Jasonville), Ind.
Bond Offering—Herman Wolf

I Trustee, will receive sealed bids
until 10 a.m. on March 21, for the
purchase of $5,000 not to exceed
4%% interest building improve¬
ment bonds. Dated Feb, .1, 1942.
Denom. $500. Due as follows: $500
July 1, 1943; $500 Jan. 1 and
July 1 from 1944 to 1947 incl., and
$500 Jan. 1, 1948. Bidder to name
a single rate of interest, expressed
in a multiple of lk of 1%. Interest
J-J. The bonds are payable from
unlimited ad valorem taxes on all
of the school township's taxable
property and the approving legal
opinion of Matson, Ross, McCord
& Ice of Indianapolis will be fur¬
nished the successful bidder at
the expense of the township. A
certified check for $250,: payable
to order of the borrower,As re¬

quired. /; , • ; - ~

iowa

Cedar Falls, Iowa
Maturity—The City Clerk states

that the $8,404.57 semi-ann. street
improvement bonds sold to Cedar
Falls Trust & Savings Bank, as

2%s at par, as noted here on Jan.
3, are due on May 1. as follows:
8900 in 1942 to 1949, and $1,-
204.57 in 1950.

Harrison County Drainage Dis-
- tricts (P. O. Logan), Iowa'
Bonds Sold—The County Audi¬

tor states that the following bonds
aggregating , $50,000, have been
sold as 4s: $37,000 Soldier Valley
Drainage District; $6,500 Upper
Soldier Valley Drainage District
No. 1, and $6,500 Upper Soldier
Valley Drainage District No. 2
bonds.

Ida Grove, Iowa
Bends Sold—The City Clerk

states that $4,500 fire equipment
bonds were sold on March 2 to
the Ida County State Bank of Ida
Grdve, as *1S/4S, at a price of
100.13.

Polk County (P. O. Des Moines),
Iowa

Bond Offering—Bids will be
received until March 19, at 10
a.m., by J. F. Baillie, County
Treasurer, for the purchase of
$100,000 funding bonds.

••;.'• Waterloo, Iowa ^

: Bonds; Sold—The City Clerk
states that the $3,877.27 special
assessment bonds offered for sale
without success on Jan. 12, as

noted here at the time, have been
turned over to the contractor, at
par.

Whitten, Iowa
j • -Bond Sale—The $3,000 water
system bonds offered for sale on
March 2—v. 155, p. 875—were
awarded to Jackley & Co. of Des
:Moines, according, to the Town
Clerk. Due on Nov. Tin 1945 to
1954.

kansas

Leoti, Kan*
Bond Sale—The City Clerk

states that the $1,900 semi-ann.
city hall bonds offered for sale on
March 2—v. 155, p. 875—were
awarded to Estes, Snyder & Co.
of Topeka, as 3s at par. Due on
March 15 in 1943 to 1946.

kentucky

Bourbon County (P. O. Paris), Ky.

J Bond Validity Questioned— A
suit has been filed in the Circuit
Court by the County Attorney to
test the validity of $200,000 hos¬
pital construction bonds approved
by the voters last November.

Harlan County (P. O. Harlan), Ky.
Refunding Plan Outlined—The

county's refunding plan calls for
the issuance of $733,000 road and
bridge refunding bonds on a par-
for-par basis for the outstanding
bonds. There are currently out¬
standing $756,000 bonds bearing
414%, 4%% and 5% interest, ma¬
turing from 1942 to 1960. Sink¬
ing fund balances, together with
funds provided for in the current
budget, will be sufficient to pay
the $23,000 bonds maturing dur¬
ing 1942. Prin. and int. on the
bonds are payable from the lim¬
ited tax levy of 20 cents per $100
of assessed property value. The
$48,000 fund collected each year
to provide for the; payment ol
interest and principal of the in¬
debtedness falls short of being
sufficient to meet interest and
principal changes throughout
practically the entire life of the
bonds. While a booming coal
business is expected for the dura¬
tion of the war and a temporary
increase in property values, any
such r' increase in assessments,,

however, would (not. be in an
amount sufficient to pay interest
and meet maturing bonds. / /
The new bonds will be issued

in series bearing interest at the
respective coupon rates now borne
by the outstanding bonds until
the respective maturity dates of
the outstanding bonds. On and
after the maturity dates of the
present bonds, the new bonds will
bear 4% interest. The bonds will
be dated Jan. 1, 1942, due Jan. 1,
1982, and callable at par and ac¬
crued interest at the option of the
county in the order of their serial
numbers on any interest payment
date subsequent to the maturity
dates of the original bonds. To
illustrate: a bond now maturing
on . July 1, 1945, will be ex¬
changed for a bond non-callable

to July 1, 1945, but callable on
and after that date on any inter¬
est payment date at 100 and ac¬

crued interest. The bonds will
be approved by Chapman & Cut¬
ler of Chicago, and Woodward,
Dawson & Hobson of Louisville,
Ky. The State Local Finance
Officer of the Commonwealth of

Kentucky will act in the capacity
of exchange agent and the bonds
will be exchanged in such man¬
ner that the present order of
serial numbers will be maintained.
Accrued interest on exchanged
bonds will be paid at the full
coupon rate at the time of ex¬

change in such a manner that
there will be no loss of interest
to bondholders and so. that the

county will not be paying double
interest.
The plan will be declared oper¬

ative when the issuance of the
refunding bonds has;' been ap¬

proved by the State Local Fi¬
nance Officer under the provi¬
sions of the County Debt Act of
1938 and the holders of not less
than 66%% of the outstanding
road and bridge bonds have con¬

sented to tender them for ex¬

change. i

Holders are, requested to,
promptly/consent to the plan- and
send their letter of assent to any

of the following: The Bankers
Bond. Co., Louisville, Ky., The
Weil, Roth & Irving Co., Cincin¬
nati, Ohio, Welsh, Davis & Com¬
pany, Chicago, 111., or F. L. Du-
pree & Co., Harlan? Ky.

JHenderson, Ky.
T Bond Refinancing Approved—
A news dispatch from the above
city on Feb. 23 had the following
to report:
. Action to refinance and eventu¬
ally to retire an old bond issue
on which the city has paid nearly
$1,250,000 in interest over a
period of 72 years was taken to¬
day by the Mayor and Commis¬
sioners.
> Under the plan, bonds totaling
$356,000, now bearing 4% inter¬
est, will be released at 3% to J.
J. B. Hilliard & Son, of Louisville.
New bonds will be exchange¬

able for bonds due to mature
March 1, 1955, but which are op¬
tional for redemption on March
1, 1945.
Originally issued in 18-39 in an¬

ticipation of franchise taxes, the
bonds have been refinanced sev¬

eral times, but no payments on
the principal have been made
since 1921.
With the new refinancing at a

lower interest rate, the city will
be able to retire the bonds at the
rate of a few thousand dollars
each year without increasing the
sinking fund tax levy, officials
believe.

Louisville Municipal Housing Com-
mission (P. O. Louisville), Ky.
Bond Sale—A syndicate com¬

posed of Goldman, Sachs & Co.,
Graham, Parsons & Co., Bacon,
Stevenson & Co., Roosevelt &
Weigold, Blair & Co., Inc.,
B. J. Van Ingen & Co., Inc.,
Paine, Webber & Co., A. C. Allen
& Co., E. H. Rollins & Sons, Cof¬
fin & Burr, Tucker, Anthony &
Co., Otis & Co., Inc., R. D. White
& Co., R. S. Dickson & Co., New-
burger, Loeb & Co., all of New
York; Fox, Reusch & Co. of Cin¬
cinnati, and Bond, Judge & CO.,
Boston, purchased on Feb. 26,
$3,409,000 semi-ann. refunding,
series A bonds as 21/4S, at 100.54,
a net interest cost of about 2.23%.
Due on April 1 in 1943 to 1972.
/.It is expected that the remain¬
der of $5,264,000 (the total offer¬
ing was $8,673,000), will be taken
irom the above Commission by
the'USHA as series B bonds. •'
Bonds Offered for Investment—

The-successful bidders reoffered
the above bonds for general sub¬
scription at prices to yield to ma¬
turity from 0.60% to 2.25%. The
bonds are callable at 104 on or

before April 1, 1947; at 103%
thereafter, but on or before April
1, 1952; at 103 thereafter, but on
or before April 1, 1957; at 102%
thereafter, but on or before April
1, 1962; at 102 thereafter, but on
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or before April 1, 1967, and at
101% thereafter.

Bond Call—Charles J. Walte,
Jr., Secretary-Treasurer of the
Commission, states that the fol¬
lowing bonds are' called for pay¬
ment on April 1, at the Fidelity
and Columbia Trust Co., Louis¬
ville, fiscal agent of the Commis¬
sion (or at the principal office of
any successor fiscal - agent ap¬

pointed pursuant to provisions of
Article XI of the respective reso¬
lutions authorizing said bonds),
or at the Chemical Bank & Trust

Co., New York City, or at the
principal office of the City of Lou¬
isville Municipal Housing Com¬
mission, the principal thereof and
accrued interest thereon to re¬

demption date, together with a

redemption premium of 4% of the
par value thereof, said bonds
bearing interest at varying rates
which interest is payable on April
1 and October 1, each year on all
bonds: Series A bonds of each
issue mature in varying amounts
on April 1, 1941 to 1958, and
Series B bonds mature in vary¬

ing amounts on April 1, 1959 to
1998:

Series A (Beecher Terrace Issue),
$522,000.

Series B (Beecher Terrace Issue),
$3,738,000.

Series A (Clarksdale Issue), $507,-
000.

Series B (Clarksdale Issue), $3 ,-
906,000.

All dated Oct. 1, 1940.

Pulaski County (P. O. Somerset),
Ky.

Bond Sale—The $329,500 3%%
semi-ann. road and bridge re¬

funding bonds offered for sale on

March 3—v. 155, p. 875—were
purchased by the Bankers Bond
Co. of Louisville, at 102.00, ac¬
cording to the Clerk of the
County Court. No other bid was

received. Due serially from 1943
to 1980.

Shelby County School District
(P. O. ShelbyviUe), Ky.

Bond Call—George Giles, Sec¬
retary of the Board of Education,
states that 5%% bonds numbered
1 to 52, totaling $52,000, are be¬
ing called for payment on April 1,
at par and accrued interest, at
the Continental Illinois National
Bank & Trust Co., Chicago. Said
bonds should be presented with
all subsequent unmatured cou¬

pons attached. Dated Oct. 1, 1939.
Due April 1, as follows: $3,000
in 1943 to 1946, $4,000 in 1947 to
1951, and $5,000 in 1952 to 1955.
Interest ceases on date called.

LOUISIANA

Hammond, La.
( Maturity—The City Clerk states
that the $11,500 semi-ann. park
bonds sold to the Guaranty Bank
& Trust Co. of Hammond, as 3s,
at 100.43—v. 155, p. 786—are due
on Jan. 1 as follows: $1,000 in
1943 to 1949 and $1,500 in 1950
to 1952, giving a basis of about
2.92%.

Monroe, La.
Certificate Sale—The $526,000

semi-ann. electric system revenue
certificates of indebtedness of¬
fered for sale on Feb. 28—v. 155,
p. 490—were awarded to a syn¬
dicate composed of Phelps, Fenn
& Co. of New York, R. S. Dickson
& Co. of Charlotte, and Kingsbury
& Alvis of New Orleans, paying
a premium of $1.00, equal to
100.00019, a net interest cost of
about 2.57%, on the bonds di¬
vided: $112,000 as 3V4S, due on
Feb. 1, $25,000 in 1944; $27,000,
1945; $29,000, 1946, and $31,000 in
1947; the remaining $414,000 as

2V2s, due on Feb. 1: $33,000 in
1948; $35,000, 1949; $37,000, 1950;
$40,000, 1951; $41,000, 1952; $43,-
000, 1953; $45,000, 1954; $47,000,
1955; $49,000, 1956; $8,000, 1957
and 1958, and $7,000 in 1959 to
1962.

Public Reoffering—The success¬

ful bidders reoffered the above
certificates for general investment
at prices to yield from 1.00% to
2.65%, according to maturity.

'i New Orleans, La. «•

£ Ordinance Entered to Reorgan¬
ize Finance Operation—The New
Orleans "Times Picayune" of Feb.
15 reported in part as follows:
A third "reorganization" ordi¬

nance—one dealing with the de¬
partment of public finance—was
introduced at a special meeting of
the commission council Friday
afternoon. / . . ' ■ ' . ■

"Today's ordinance," said Mayor
Robert S. Maestri) "amends the
general ordinance covering the
operation of the department of
public finance. It represents the
first step in the reorganization of
that department. * Other similar
amending ; ordinances affecting
other phases of the finance de¬
partment's general operations will
be introduced later."

The ordinance provides for the
creation of a miscellaneous reve¬

nue department under which will
be consolidated a number of sep¬
arate departments now operating
independently, such as the bever¬
age department, the occupational
license tax department, the amuse¬
ment tax department and the sales
tax department.
"The consolidation of these de¬

partments," the mayor said, "will
make possible a closer working
organization, will eliminate cer¬
tain duplication, and will make
for better discipline and standard¬
ization of methods.
"It will result in a greater de¬

gree of convenience to the public
and, perhaps, the most important
of allj will make possible material
savings in the operation of these
departments."
It is planned to carry out pro¬

visions of the ordinance by March
1, the mayor said.

Vidalia, La.
Bond Sale—The Town Clerk

states that $23,000 town bonds
were purchased recently by the
Concordia Bank & Trust Co. of
Vidalia, as 3%s, at par.

MAINE

Auburn, Me,
Bond Sale—The $63,000 street

construction and general equip-*
ment bonds offered Feb. 27 were

awarded to the Eastern Trust &

Banking Co. of Bangor, at 114 s,
at a price of 100.49, a basis of
about 1.07%.

The bonds are dated Feb. 15,
1942, in $1,000 denom. and mature
Feb. 15 as follows: $13,000 from
1943 to 1946 incl. and $11,000 in
1947. Prin. and int. payable at the
Merchants National Bank of Bos¬
ton. Legality to be approved by
Ropes, Gray, Best, Coolidge &
Rugg of Boston. In the event that
prior to the delivery of the bonds,
the income received by private
holders from bonds of the same

general type and character shall
be taxable by the terms of any
Federal income tax law, the suc¬
cessful bidder may, at his election,
be relieved of his obligation un¬
der the contract io purchase the
bonds.

Other bids were as follows: -

Bidder— ■- . ; ': Int. Rate Rate Bid

Pierce, White & Drummond.
, lVt%; 100.29

Salomon Bros. & Hutzler,... \\'4% 100.10

Halsey, Stuart & Co., Inc... l]'4% 100.G8
Harriman Ripley & Co., Inc. V/4% 100.021
Robert Hawkins & Co....... l\'z% 100.529
Coffin & Burr..........'...;. iy2% 100.44

Tyler & Co..................;y iy2%' : >100.33
E. H. Rollins & Sons.'.:..:.' l3,4% 100.378
First Auburn Tr. Co., Auburn 1 100.154

MARYLAND

v Cumberland, Md.
Bond Election—At the general

election on March 17 the voters
will consider an issue of $500,000
water system extension bonds.

MASSACHUSETTS

'Boston, Mass.
Mayor Cites Need for Compen¬

sating Tax Revenues—Added in¬
come and gasoline taxes, or im¬
position of a luxury or sales tax,
was proposed by Mayor Tobin
Feb. 24, in addressing a special
legislative commission investiga¬
ting means of averting possible
revenue losses because of the war.

The Boston Mayor presented
his views after statisticians of the
Massachusetts Federation of.Tax¬
payers Associations told the com¬

mission that the State and its 351
communities stood to lose as much
as $50,000,000 in taxes next year
because of automobile and tire ra¬

tioning and: other war'measures
that would dislocate the tax
structure.

Predicting , that automobile reg->
istrations would drop 20% this
year and 40% next year, because
of automobile and tire rationing,
Mayor Tobin asserted that in¬
creased gasoline or other taxes
would have to be imposed to
make up the deficit.
"We must have strong local

governments if democracy is go¬
ing to survive," he declared, "and
it is up to the legislature to help
the local governments weather
the storm."

Corporation Counsel Robert
Cutler of Boston told the com¬

mission that "some communities
were even able to reduce their
tax rates in the last war, but in
this war the actual burden of de¬
fense is falling on every com¬
munity."
"The cities and towns," he said,

"will not be left out of this war.

They will be called on to make
further heavier expenditures "

Brockton, Mass.
Note Sale—The issue of $500,-

000 revenue anticipation: notes of
1942 offered Feb. 27 was awarded
to the Second National Bank of

Boston, at 0.519% interest-to-
follow basis. Dated March 2, 1942
and due $300,000 on Nov. 25 and
$200,000 Dec. 4, in 1942. Legal
opinion of Storey, Thorndike,
Palmer & Dodge of Boston. Other
bids: Jackson & Curtis, 0.52%,
plus $7; First National. Bank of
Boston, 0.56%; National Shawmut.
Bank of Boston, 0.57%; Leavitt &
Co.,: 0.619%, for New York de¬
livery. 1 .

Everett, Mass. \
. Note Sale—The issue of $250,-
000 revenue anticipation notes of
1942 offered Feb. 26,:was awarded
to the National Shawmut Bank
of Boston, at 0.50% interest-to-
follow basis. Dated Feb. 26, 1942
and payable Nov. 4: 1942, at the
National Shawmut Bank of Bos¬
ton. Legality approved by Storey,
Thorndike, Palmer & Dodge of
Boston. Other bids: First National
Bank of Boston, 0.53%; Leavitt &
Co., 0.519% for New York deliv¬

ery; Second National Bank of

Boston, 0.539%.

Groton, Mass.
Note Sale—The issue of $45,000

tax notes offered March 3 was

awarded to the First National
Bank of Ayer, at 0.30% discount.
Due Nov. 24, 1942. The Second
National-Bank of- Boston, next
highest bidder, named a rate of
0.429%.

Marlborough, Mass.
Bond Sale—The $66,000 coupon

bonds offered Feb. - 26 were

awarded to Tyler & Co. of Bos¬
ton, as l3/4s, at 100.633, a basis of
about 1.61%. Other bids: Halsey,
Stuart & Co., Inc., 100.262 for
l%s; Merchants National Bank of
Boston, 100.33 for l%s; Bond,
Judge & Co., Inc., 101.19 for 2s.
The bonds are described as fol¬

lows:

$56,000 municipal relief bonds,
Act of 1941. Due March 1 as

follows: $6,000 from 1943 to

1948 incl., and $5,000 from
1949 to 1952 incl.

10,000 defense bonds, Act of
1942. Due $2,000 on March 1
from 1943 to 1947 incl.

All of * the bonds are dated
March 1, 1942. Denom. $1,000.
Prin. and int. (M-N) payable at
the Merchants National Bank of
Boston. Legality approved by
Storey, Thorndike, > Palmer &
Dodge of Boston.

Medford, Mass.
Bond Sale—The issue of $40,000

coupon water mains bonds offered
March 2, was awarded to Tyler &
Co. of Boston, as li^s, at a price
of 100.133, a basis of about 1.47%.
The bonds are dated March 1,

1942. Denom.-$1,000. Due $5,000
on March 1 from 1943 to 1950 incl.
Prin. and int. (M-S) payable at
the National Shawmut Bank of
Boston. Legality approved by
Storey, Thorndike, Palmer &
Dodge of Boston.
Other bids were as follows:
B;dder— Int. Rate Rate Bid

Frederick M. Swan & Co.:,. 100.10
Nat'l Shawmut Bk. of Bos. V'^% / 1C0.09
Halsey, Stuart & Co., Inc... lf.2% 100.038
Merchants Nat'l Bank of Bos. \x/a» 100.08
Robert Hawkins & Co 100.69

Newburyport, Mass.
Bond Offering — Charles E.

Houghton, City Treasurer, will re¬
ceive bids until 12:15 P. M. on

March 10 for the purchase of $5,-
000 coupon defense loan bonds,
Act of 1941. Dated March 1, 1942.
Denom. $1,000. Due $1,000 on
March 1 from 1943 to 1947 incl.
Bidder to name the rate of inter¬
est iri multiples of ^ of 1%.
Principal and semi-annual inter¬
est payable at the Merchants
National Bank of Boston. Bonds
will be prepared under the super¬
vision of and ceritfied as to their
genuineness by the aforemention¬
ed bank, and the approving legal
opinion, of Storey, Thorndike,
Palmer & Dodge of Boston will be
furnished the successful bidder.

Delivery at the Boston bank for
Boston funds. ;

'/ Peabody, Mass.
Note Sale—The issue of $500,-

000 current year revenue antici¬
pation notes offered March 2, was
awarded to the Central Hanover
Bank & Trust Co., New York, at
0.49% interest-to-follow basis.
Dated March 3, 1942 and due
$300,000 on Nov. 6 and $200,000
on Nov; 25, 1942. Payable at the
National Shawmut Bank of Bos¬
ton. Legal opinion of Storey,
Thorndike, Palmer & Dodge of
Boston. Only one other bid was

submitted for the issue, an ac¬
count composed of the National
Shawmut Bank and the Mer¬
chants National Bank of Boston,
naming a rate of 0.62%.

Salem, Mass.
Bond Offering—Arthur T. Bren-

nan, City Treasurer, will receive
sealed bids until 11 A. M. (EWT)
on March 10 for the purchase of
$160,000 coupon municipal relief
loan bonds, Act of 1941. Dated
March 1, 1942. Denom. $1,000.
Due $16,000 on March 1 from 1943

! to 1952 incl. Bidder to name one

rate of interest in multiples of Vi
of 1%. Principal and interest
payable at the National Shawmut
Bank of Boston, or at the City
Treasurer's office, at the option
of the holder. The bonds are ex¬

empt from taxation in Massachu¬
setts and are engraved under the
supervision of and authenticated
as to genuineness by the above-
mentioned Bank. Legal opinion
of Storey, Thorndike, Palmer &
Dodge of Boston will be furnished
the successful bidder. Bonds will
be delivered to the purchaser at
the National Shawmut Bank of

Boston, 40 Water St., Boston.

Somerville, Mass./: ■

Note Sale—The issue of $500,-
000 notes offered March 3 was

awarded to the First Boston Corp.,
New York, at 0.48% discount, plus

a premium of $1.25. Dated March
3, 1942 and due Nov. 27, 1942.
Other bids: Merchants National
Bank of Boston and the National
Shawmut Bank, jointly, 0.52%;
Second National Bank of Boston,
0.568%.

MICHIGAN

Birmingham, Mich.

Bond Sale—The $140,000 series
A-2 refunding bonds offered Feb.
26—v. 155, p. 786—were awarded
to an account composed of Blyth
& Co., Chicago, Paine, Webber &
Co. and Miller, Kenower & Co.,
both of Detroit, at a price of
100.106, a net interest cost of
about 2.65% to maturity, as fol¬
lows:1.

$78,000 2%s, due April 1 as fol¬
lows: $3,000 from 1943 to 1951
incl.; $6,000, 1952 and 1953;
$7,000, 1954 and 1955; $8,000
in 1956 and 1957, and $9,000
in 1958. " • V , ' '' /

9,000 bonds due April 1, 1959,
bearing 22/4% interest to
April 1, 1948 and 2%% there¬
after. : •

.

20,000 bonds due $10,000 on April
V 1 in 1960 and 1961, as 2s to

April 1, 1947 and April 1,
•

-y 1946, respectively, and 2%s to
maturity.

11,000 bonds due April 1, 1962,
as l%s to April 1, 1945, and
2%s to maturity.

11,000 bonds due April 1, 1963, as
V/2s to April £1, 1944, and
2%s to maturity.

11,000 bonds due April 1, 1964,
as Is to April 1, 1943, and
2%s to maturity.

All of the bonds are dated
March 1, 1942, and those matur¬
ing on or after April 1, 1954, will
be subject to redemption prior to
maturity in inverse numerical
order on and after the following
dates, as follows: Bonds maturing
in 1964, on April 1, 1943; bonds
maturing in 1963, on April 1,
1944; bonds maturing in 1962, on
April 1, 1945; bonds maturing in
1961, on April 1, 1946; bonds ma¬

turing in 1960, on April 1, 1947;
bonds maturing in 1959, on April
1, 1948; bonds maturing in 1958,
on April 1, 1949; bonds maturing
in 1957, on April 1, 1980; bonds
maturing in 1956, on April 1,
1951; bonds maturing in 1955, on
April 1, 1952; and bonds maturing
in 1954, on April 1, 1953.

Bond Call—H. H. Corson, City
Treasurer, announces that all out¬
standing series A refunding bonds
dated Oct. 1, 1935, are called for
payment at the National Bank of

Detroit, on April 1, 1942. Bonds
will cease to bear interest on that
date.

Detroit. Mich.

Refunding Offering Scheduled
—April 2 has been tentatively set
as the date for the receipt of
sealed bids on an offering of $28,-
704,000 refunding bonds. This
financing was originally intended
to take place earlier in the year,
but had to be postponed for vari¬
ous reasons. Chief of these was

the discovery that under the pro¬
visions of a law passed by the
State Legislature last year, the
city was required to announce its
intention to effect the borrowing
in the local press within a period
of 30 days prior to setting date
for the sale of the bonds. Al¬

though it was understood that the
proposed operation and similar
undertakings were exempt from
such requirement, the wording of
the law was not sufficiently spe¬
cific in that regard and the city
decided to abide by the require¬
ment.

The proposed issue will permit
the refinancing at lower interest
cost of all but about $5,200,000 of
the city's outstanding callable ob¬
ligations.
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Grosse Pointe, Mich. ,

Bond Sale—The $16,000 coupon
general obligation sewer bonds
offered 'Feb. 24—v. 155, p. 787—
were awarded to H. V. Sattley &
Co. of Detroit, at a price of 100.-
118. Dated March 1, 1942 and due
$2,000 on May 1 from 1943 to 1950
incl. . >

■" •' •. '• .* ..*7 • '•>' •" '•''vf."\r-,vV7.
•

k •• Inkster, Mich.
•

Bond Offering—Freda K. De
Planche, Village Clerk, will re¬
ceive sealed bids until 8 p.m. on
March 10 for the purchase of $97,-
000 not to exceed 6% interest

coupon water supply system rev¬
enue bonds. Dated March 2, 1942.
Denom. $1,000. Due March 1 as
follows: $4,000 in 1945 and 1946;
$5,000, 1947 to 1952 incl.; $7,000,
1953 to 1957 incl. and $8,000 from
1958 to 1960 incl.

1 Subject to redemption prior to
maturity, at the option of the Vil¬
lage, on any one or more interest
payment dates on and after Sept.
1, 1942, at par and accrued inter¬
est, together with a premium of
5% of such par value, on 30 days'-
published notice. If less than all
the outstanding bonds shall be
called for redemption on any one
interest payment date, then such
redemption shall be in inverse
numerical order. Rate of interest
to be in multiples of % of 1%.
Prin. and int. payable at the Man¬
ufacturers National Bank, Detroit,
or at its successor paying agent
named by the village, which shall
be a responsible bank or trust
company in Detroit. Payable sole¬
ly from the revenues of the water
supply system of the village and
the bonds are issued pursuant to
the provisions of Act No. 94 of the
Public Acts of 1933, as amended,
and an ordinance adopted on Feb.
9, 1942. The bonds will be
awarded to the bidder whose bid

produces the lowest interest cost
to the village, after deducting the
premium offered, if any. Interest
on premium will not be consid¬
ered as deductible in determining
the net interest cost. Under the

provisions of the Village Charter
no bids can be considered for less
than the par value of the bonds
jand accrued interest. Interest on

bonds will be computed to matur¬
ity dates in determining the in¬
terest cost thereon. No bid for
less than all of the bonds will
be considered. The bonds will be
'delivered at Detroit. Bids shall be
conditioned upon the unqualified
legal opinion of Claude H. Stevens
of Berry & Stevens, of Detroit,
approving the legality of the
bonds. The cost of the legal opin¬
ion and of the printing of the
bonds will be paid by the village.
Enclose a certified check for 2%
of the par value of the bonds,
payable to the Village Treasurer.

Ira Township (P. O. New Balti
more), Mich.

Bonds Sold—The $60,000 water
supply system revenue bonds of¬
fered last October—v. 154, p. 353
—were awarded to Miller, Ken-
over & Co. of Detroit, as 23/4S, at
a price of 98, a basis of about
2.895%. Dated Oct. 1, 1941, and
due Oct. 1, as follows: $2,000
from 1943 to 1952 incl.; $3,000,
1953 to 1956 incl.; $4,000, 1957 to
1963 incl. Bonds Nos. 45 to 60
are callable in inverse numerical
order, at par and accrued interest,
on 30 days' notice, the first op¬
tional date being Oct. 1, 1946.

Jackson, Mich, "v:
Plans Sale of Bond Holdings—

The City Commission recently
took under adviseme.nt the offer
of Stranahan, Harris & Co. of

Toledo, to purchase $50,000 of
city bonds now in the cemetery
trust funds at a price which would
net the city a premium of about
$3,000.

Livonia Township Fractional Sch.
Dist. No. 7 (P. O. Plymouth),

Mich.
Bonds Sold—The $15,000 cou¬

pon school bonds offered in May,
1941—v. 152, p. 3224—were sold
to H. V. Sattley & Co. of De¬
troit, as 4s, at 97.50, a basis of
about 4.91%. Dated June-1, 1941,
and due June 1, as follows: $2,-

800 in 1942; $2,900, 1943; $3,000,
1944; $3,100 in 1945, and $3,200 in
1946. •

Melvindale, Mich.
Tenders Wanted—Joseph F.

Coogan, City Clerk, will receive
sealed tenders of refunding bonds,
series A and B, and certificates of
indebtedness, dated Dec. 1, 1936,
until 4 p.m. (EST), on March 18.
Tenders should fully describe the
securities offered, including serial
numbers, and state the sum for
which they will be sold to the
.city. Securities purchased shall
be delivered to the City Treas¬
urer within seven days of > the
date of mailing notice of the ac¬

ceptance of tenders.

Michigan (State of) <'•

Seeks Tenders of Assessment

District RefundingBonds—G.Don¬
ald Kennedy, State Highway
Commissioner, will receive sealed
tenders of assessment district

highway refunding- bonds until
2 p.m. on March 16, at the office
of the Director of Finance, State
Highway Dept., State Office
Bldg., Lansing. The notice applys
to the following:
District Estimated
No. Obligation of Funds
294 Counties, Townships

& District $1,000
449 Counties, Townships

& District 5,000
451 Counties, Townships

& District 3,000
462 Counties, Townships

& District 1,000
463 Counties, Townships

& District 4,000
467 Counties, Townships

& District 2,000
471 Macomb County 1,000

7 471 Townships 2,000
471 Assessment District- 3,000
474 Oakland County 10,000
474 Townships 10,000
474 Assessment District- 1,000
475 Macomb County. 2,000
475 Assessment District. 5,000
481 Assessment District. 4,000
484 Counties, Townships

& District —- 3,000
491 Counties, Townships

& District 4,000
492 Oakland County 10,000
492 Townships 10,000
492 Assessment District. 10,000
501 Counties, Townships

& District — 1,000
All tenders shall be submitted

in writing, sealed and marked
"Tenders of Bonds," and shall
specify the Road Assessment Dis¬
trict number, the bond numbers,
the obligor (whether township
portion, county portion, or assess¬
ment district portion on individ¬
ual issues), and shall stipulate the
lowest price at which the owner

will sell such bonds with May 1,
1942 and subsequent coupons at¬
tached.

Bids shall remain firm through
March 19. All bonds purchased
shall be delivered to the paying
agent designated in the bonds on

or before March 23, accrued in¬
terest being computed to that
date. No tenders above par and
accrued interest can be consid¬
ered. The right is reserved to re¬

ject any and all tenders.

Unemployment Benefits In¬
creased to $20 Weekly—Legisla¬
tion increasing unemployment
benefits to $20 a week for 20
weeks featured the second special
session this year of the Michigan
Legislature, the Council of State
Governments said March 3. The

legislation was designed chiefly
to help 300,000 or more workers
who lost their jobs in the transi¬
tion to war production.

; Under the new schedule ap¬
proximately $52,000,000 will be
paid this year in unemployment
benefits—about $12,000,000 more
than under present rates, accord¬
ing to officials of the Michi¬
gan Unemployment Compensation
Commission.

They said, however, they be¬
lieved that by the end of the year
there would be so little unem¬

ployment that during 1942 and
each year until the end of the
war between $40,000,000 and $50,-
000,000 would be added to the

benefit reserve fund, ..putting it
into a strong position to meet
post-war adjustments. .*• 7
- The amendments to the Unem¬

ployment Compensation Act in¬
creased maximum benefits from

$16 a week for no more than 18
weeks to $20 a week for 20 weeks;
cut the waiting period before re¬

ceiving benefits from two weeks
to one; and provided that benefits
continue /for industrial workers
while they do temporary farm
work.

The amendments increasing
benefit .payments are effective
only until May 31, 1943, .when
they become inoperative unless
reenacted by the legislature at its
regular session. , ,

The special session also enacted

legislation granting salary raises
to employes of state institutions
receiving $195 or less a month,
and provided for an appropriation
of' $2,482,000 to take care of the
wage increases. Also enacted was

a bill exempting draftees' home¬
steads from the property tax.

Monroe County (P. O. Monroe),
Mich.

Tenders Wanted—F. E. Gilles¬

pie, Clerk of the Board of County
Road Commissioners, will receive
sealed tenders of highway refund¬
ing bonds of the issue dated
March 1, 1939, until 11 a.m.

(EWT) on March 18. Said bonds
are described as follows:
Asst. Amount Rate of Matur.
Dist. Par Value Interest May 1

50 $4,000 7-2% .l': 1944

51 6,000 - 2% 1944

52 5,000 2%--,. 1944

52 4,000 21/4% 1945

53 2,000 2% 1944

54 2,000 7 l3/4% 1943

55 5,000 2% 1944

55 5,000 21/4% 1945

56 4,000 1%% 1943

57 3,000 2% 1944

57 2,000 2*4% 1945

58 1,000 2y4% 1945

59 7,000 1%% 1943

60 2,000. • 21/4% 1945

60 .> 6,000 2y4% ,71946

61 4,000 2y4% 1945

62 ,? 1,000 2% 1944

63 Z 1,000 21/4% 1945

-33 2,000 : 2y4% 1946

64 2,000 2% 1944

65 5,000 '21/4% 1945

66 1,000 1%% , 1943

67 /;■•/ 4,000 ' 21/4% f 1946
67 1,000 21/2% 1947

68 2,000 21/4% • 71945

68 1,000 -21/4% 1946
69 1,000 21/4% '1945
69 !

2,000 21/4% !"1946

70 2,000 '21/4% •'1945
70 1,000 21/4% 1946

71 2,000 21/4% 1945

71 2,000 2y4% 1946

72A 4,000 21/4% 1946

72B 3,000 21/4% 1945

72B 1,000 21/4% 1946

$100,000
All tenders shall be submitted

in writing, sealed and marked
"Tenders of Bonds" and shall

fully describe the bonds tendered,
stipulating the lowest price at
which the owners of such bonds
will sell the same to the sinking
fund. No tenders at prices above
par and interest will be consid¬
ered.

Nankin Township School District
No. 7 (P. O. Inkster), Mich.
Bonds and Certificates Called—

Hiram McNeeley, District Secre¬
tary, announces the call for re¬

demption on April 1, 1942, at par
and accrued interest, of the fol¬
lowing refunding bonds, dated
April 1, 1938, due April 1, 1968,
subject to prior redemption: Nos.
1, 27, 59 and 64. Also called for
payment on April 1, 1942, are cer¬
tificates of indebtedness, dated
April 1, 1938, payable April 1,
1943, subject to redemption, and
numbered as follows: 11, 12, 14,
18, 19, 20, 27, 28, 31,' 32, 33, 35,
36, 37, 40, 42, 52, 55 and 56.
Both the bonds and certificates

should be delivered to the Manu¬
facturers National Bank of De¬

troit, for payment on April 1,
1942.

Rochester, Mich. "
Bond Sale—The $100,000 cou¬

pon water and sewage revenue

bonds offered March 2—v. 155, p^
787—were awarded to Otis & Co;
and the Peninsular State Co., both
of Detroit, jointly, as ^^s, at
98.011, a basis of about 2.72%.
Dated Jan. 15, 1942 and due Jan,
15 as follows: $4,000 from 1944 to
1950 incl. and $8,000 from 1951 to
1959 incl. Bonds maturing in 1951
to 1959 will be subject to redemp¬
tion prior to maturity in inverse
numerical order at par and ac¬
crued interest on 30 days' pub¬
lished notice on any one or more
interest payment dates on and
after Jan. 15, 1951. Other bids
were as follows:

McDonald, Moore & Hayes,
Crouse & Co/ and the First of
Michigan Corp. offered to pay
95.738 for $36,000 2y4s, and $64,-
000 as 2y4s to optional date, and
2i/2% thereafter, a net interest
cost of 2.7908%. Stranahan, Har¬
ris & Co., Inc., bid 97.34 for 2V2S,
and Blyth & Co. in account with
Miller, Kenower & Co., offered
97.19 for 2V2s.

Royal Oak Township School Dis¬
trict No. 8, Oakland County,

Mich.
Bond Call—Ralph Valom, Dis¬

trict Secretary, announces that
the following described 1936 re¬
funding bonds, dated April 1,
1936, and subject to prior redemp¬
tion, have been called for pay¬
ment on April 1, 1942, at par and
accrued interest: Series A, Nos.
449, 534, 613, 658, 698, 731, 1061,
1198, 1222; series B, Nos. 1, 14, 17,
19, 23, 24, 29, 32, 39, 43, 47, 52, 59.
The said bonds should be de¬

livered to the Detroit Trust Co.,
Detroit, for payment.

Warren Township School District
No. 5, Macomb County, Mich.
Bond Call—Merle Tyler, Dis¬

trict Secretary, announces the call
for redemption on April 1, 1942,
at par and accrued interest, of
various outstanding 1940 refund¬
ing bonds, dated Dec. 2, 1940, pay¬
able Oct. 1, 1958 and Oct. 1, 1957,
and subject to prior redemption.
Bonds called are numbered from
226 to 245, both incl. They should
be delivered for payment to the
Detroit Trust Co., Detroit.

Ypsilanti, Mich.
Bond Election—At the regular

spring election in April the voters
will be asked to authorize an

issue of $36,000 police station con¬
struction bonds.

; ...7 MINNESOTA

Brandsvold (P. O. Fosston, R. F. D.
No. 2), Minn.

Bond Sale—The $18,000 coupon
semi-ann. road and bridge, gen¬
eral obligation bonds offered for
sale on Feb. 25—v. 155, p. 491—
were purchased by Park-Shaugh-
nessy & Co. of St. Paul, as 2y2s,
paying a premium of $175, equal
to 100.972, a basis of about 2.40%.
Dated Feb. 1, 1942. Due $1,000 on
Feb. 1 in 1944 to 1961 incl. In¬
terest payable F-A.

Cottonwood County Independent
School District No. 74 (P. O.

Jeffers), Minn.
Bond Offering—Bids will be

received until March 16, at 8 p.m.,
by the Clerk of the Board of Ed¬
ucation, for the purchase of $30,-
000 refunding bonds.

Glencoe, Minn.
Bond Sale—The following semi-

ann. bonds aggregating $65,000,
offered for sale at public auction
on Feb. 27—v. 155, p. 787—were
awarded to the First National
Bank & Trust Co. of Minneapolis,
as 2s, paying a premium of $701,
equal to 101.078, a basis of about
1.88%:
$25,000 hospital building comple¬

tion bonds. Due on March 1
in 1945 to 1959 incl.

40,000 city hall refunding bonds.
Due on March 1 in 1944 to
1960 incl.

Pine County Consolidated School
District No. 21 (P. O. Willow

River), Minn.
Bonds Sold-^The District Clerk

reports that the option granted on
Feb. 24 jointly to Kalman & Co.
of St. Paul, and M. H. Bishop &
Co. of Minneapolis, to purchase

the $42,000 semi-ann. refunding
bonds offered at that time—v. 155,
p. 876—was exercised by them on
Feb. 28. Due on April 1 in 1943
to 1962.

St. Louis Park, Minn.
Certificate .Sale — The $1,650

coupon semi-ann. certificates of
indebtedness offered for sale on

Feb. 16—v.'155, p. 646—were pur¬
chased by the Security National
Bank of Hopkins, as 4s at par, ac¬
cording to the Village Recorder.
Due on Feb. 15 in 1944 to 1947.
Certificate Offering — Sealed

bids will be received until 7:30
P. M. on March 9, by Joseph Jus-
tad, Village Clerk, for the pur¬
chase of $9,000 water main certif¬
icates of indebtedness. Interest
rate is not to exceed 4%, payable
(M-N). Denom. $1,000. Dated
March 15, 1942. Due $1,000 from
March 15, 1944 to 1952 incl. The
village will furnish the opinion of
Fletcher, Dorsey, Barker, Col-
man & Barber of Minneapolis,
without cost to the purchaser.

MISSISSIPPI
Coahoma County (P. O. Clarks-

dale), Miss.
Bond Sale—The $59,500 semi-

ann. county bonds offered for sale
on March 2—v. 155, p. 787—were
awarded to Lewis & Co. of Jack¬
son, as IV2S, at a price of 99.80, a
basis of about 1.53%. Due on

March 1 in 1945 to 1950 incl.

Holmes County (P. O. Lexington),
Miss.

Bonds Sold—It is reported that
$30,000 2%% semi-ann. funding
bonds have been sold. Dated Jan.
5, 1942.

. -1 - ' f , , »">. , - \
r / ' 1 -v f s I

Lauderdale County (P. O. Meri¬
dian), Miss.

Additional Information — In
connection with the sale of the
bonds aggregating $76,000 (not
$75,500), to a syndicate headed by
Geo. T. Carter, Inc. of Meridian,
at 100.443 as noted here last Oc¬

tober, it is now reported that the
bonds are divided as follows:
$40,000 2y4% county-wide re¬

funding bonds. Due $5,000
from Nov. 1, 1945 to 1952 incl.

> 16,000 1%% county-wide fund¬
ing bonds. Due on Nov. 1;
$3,000 in 1942 to 1945, and

7 $4,000 in 1946. v

6,000 2y4% Good Road District
No. 1 refunding bonds. Due
$500 from Nov. 1, 1946 to
1957 incl. 7Wilk♦'-X-

2,000 2J/4% Good Road District
No. 2 refunding' bonds. Due
$500 from Nov. 1, 1946 to
1949 incl. •

5,000 2i/4% Good Road District
No. 3 refunding bonds. Due
$500 from Nov. 1, 194-3 to
1955 incL

7,000 21/4% Good Road District
No. 4 refunding bonds. Due
$1,000 from Nov. 1, 1946 to
1952 incl.

Interest payable M-N.

MISSOURI

Curtis Sanitary District (P. O.
St. Louis), Mo.

Bonds Voted—A proposal to is¬
sue $85,000 in sewage and sani¬
tary system bonds was approved
by the voters on Feb. 25 by a
count of 185 to 48.

Wellston Sanitary District (P. O.
St. Louis), Mo.

Bonds Defeated—A proposal to
issue $395,000 in bonds for a

sewage and sanitary system in
the district was rejected by the
voters on Feb. 25, when it failed
to poll the required two-thirds
majority.

MONTANA

Montana (State of)
Price Paid—The Clerk of the

State Board of Examiners reports
that the $250,987 refunding State
Insane Asylum semi-ann. bonds
sold to the State Teachers' Retire¬
ment System, as 2.70—v. 155, p.
788—were purchased at par. Due
on March 1 in 1943 to 1962 incl.

NEW HAMPSHIRE

New Hampshire (State of)
Bonded Debt—State Highway

Department started its new fiscal
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year, Feb. 1, in" its best condition
of many years with respect to
bonded indebtedness, according
to figures released' by officials
on Feb. 17. * . ; V ,

Of bonds issued since 1927
amounting to $17,400,000, only
$9,105,000 remain outstanding to
date; only $8,850,000 if obligations
redeemable from funds other than
gasoline-road toll income are dis¬
counted.

The last figure includes $5,100,-
000 of bonds issued mostly for
repair of flood damage, and $3,-
750,000 of bonds for permanent
highway departments. .V v

All told,: $7,100,000- of flood
damage bonds were issued, $1,-
600,000 after the 1927 flood, $2,-
000,000 after the 1936 flood, and
$3,500,000 after the 1938 flood and
hurricane. All of the first of these
three issues and $400,000 of the
second have been redeemed thus

far,-;Q{j:C^
The permanent .improvement

bonds. issued over a period of
years totaled $8,000,000, of which
$4,250,000 has been redeemed. ;;
The other $2,300,000 of bonds

on which the State borrowed dur¬

ing the same period included $1,-
800,000 for highway work relief,
and $500,000 of State-guaranteed
obligations, redeemable by towns,
for completion of trunk line high¬
ways, ;•"•'' '■;;y.-'h;c■:;; :-i
The work relief bonds consisted

of two $900,000 issues, sold in 1933
and 1934, and made payable out
of the current revenue of the

Highway Department rather than
out of that part of its income
which goes into the highway
sinking fund. There now remains

outstanding of these only $225,-
000, payable in the current fiscal

year, so that the Department, now
facing a cut in revenue which
may be drastic, will have no such
drain on its income in future
years.
Of the bonds for trunk line

completion, all but $30,000 have
been redeemed.

NEW JERSEY

■ Camden, N. J.
Bond Refunding Considered —

The State Funding Commission
referred to its Auditor for exam¬

ination the city's proposal to re¬
fund $1*275,000 of outstanding 4s
with a new issue of 3%s on an ex¬

change basis.

: Edgewater, N. J* v-v4'
: Bond Sale Details—The $9,000
equip, and alarm system bonds re¬

cently : purchased by the Sinking
Fund Commission—v. 155, p. 877—
were sold as 3%s,- 'at par, and
mature Feb.- 25 as follows: $2,000
from 1943 to 1946 incl. and $1,000
in 1947.

Hillside Township (P. O. Hill¬
side), N. J. •

$178,500 of Local Bonds to Be
Redeemed in 1942—An aggregate
of $178,500 of local bonds will be
retired during the current year,

according to the township and
school budget figures in the office
of Township: Treasurer Harry

. Schnabel. The township will pay
off $108,000 of maturing indebt-

•

edness and the school unit will re-
•

tire $68,500 of its bonds. The
; township, it was said, has planned
to redeem $16,000 in callable
bonds issued in 1939 for emer-

'

gency relief purposes, although
they could be carried for an
additional two years. Interest
will amount to $103,000 on town¬
ship obligations and $40,000 on

1

school debt. Debt service remains
a large item on the tax rate, and
will continue on a slightly gradu¬
ating scale downward until 1955,
when it will be about one-third of

. the present total.

Jersey City, N. J.
Budget Adopted—'The 1942 mu¬

nicipal budget of $42,766,388 pro-
• viding for an increase of $2.25 in
. the tax rate to an estimated $54.43
per $1,000 of assessed valuation,
was unanimously adopted by the
•City Commission on Feb. 27.
: Mayor Hague attributed the tax
,increase to the railroad tax bills
enacted into law last summer, rep¬

resenting a compromise of second
, .v v' it. i' i ■ U inn.' 'c-.i-tj

class railroad levies many years
in litigation. Various railroads
vigorously contested the valu¬
ations placed on their property for
tax purposes by local commun¬

ities, including Jersey City.

Oaklyn, N.J. ' .

Proposed Bond Issue—An ordi¬
nance to issue $16,000 not to ex¬
ceed 6% interest improvement
bonds received final reading by
the Borough Council on Feb. 18.

Raritan Township Fire District-
. (P. O. Metuchen), N. J.

Bonds Sold—The Fords Na¬
tional Bank of Fords purchased as
4s the $10,000 fire-department
equipment bonds authorized by
the voters at an election on Dec.

2, 1941. V'v■S■

NEW MEXICO |
*

Farmington, N. Mex. ■>

.Price Paid—The Town Clerk

reports that the $10,000 4% semi-
ann. water revenue bonds sold to
the First National Bank of Farm*

ingtort—v. 155, p. 877—were pur+
chased at a price of 102.00, a basis
of about 3.60%f- Due $1,000 on
Nov. 1 in 1942 to 1951 incl.;

■ >L ■■■ Roswell, N. Mex. • '•. /?■ •■ f

Bond Call—It is stated by City
Treasurer J. H. Dekker that the

following 5%% general obligation
bonds are being called for pay¬
ment at his office on May 1: $17,*
000 street improvement; $15,000
fire protection, and $10,000 sewer

bonds, all dated May 1, 1922. Due
on May 1, 1952, optional May 1,
1942. Interest ceases on May 1st.

NEW YORK

Amsterdam Housing Authority,1:
\ • N. Y.
Creation Sought — Measures

providing for the creation of the
above agency have been intro¬
duced in both branches of the
State Legislature. Assembly bill
is Int. No. 1146, Print No. 1318,
and the Senate measure is Int. No.

967, Print No. 1167.

Ardsley, N. Y. - | j
Bond Sale—The $35,000 coupon

or registered' bonds offered Feb.
26 were awarded to Salomon Bros.

& Hutzler of New York, as 3s, at
a price of 100.54, a basis of about
2.94%. - • - • ' ;

• The bonds are described as

follows: - - . . i

$23,000 sewer system bonds. Due
$1,000- annually on Oct. 1
from 1942 to 1964 incl. v-i-

12,000 refunding bonds. Due $4,f
000 on April 1 from 1949 to

•* • 1951 incl.

All of the bonds are dated Oct.

1, 1941. Denom. $1,000. Prin, and
int. (A-O) payable at the Chase
National Bank, New York City;
The bonds are unlimited tax obli-f
gations.of the village and the ap¬

proving legal opinion of Hawkins',
Delafield & "Longfellow of New
York City will be furnished the
successful bidder. r In the event
that prior to the delivery of the
bonds, the income received by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fedf
eral income tax law, the success¬
ful bidder, may at his election, be
relieved of his obligation under
the contract to purchase the bonds
and in such case the deposit- ac-i
companying his bid will be re¬

turned. ; j
4 Cheektowaga (P. O. Cheek- j

towaga), N. Y. \
Bond Issue Validation Sought-4

Bills have been introduced in the
State Legislature legalizing acts
and proceedings of the Town
Board in connection with an issue
of $12,000 garbage collection truck
bonds and $67,000 sewer improve*
ment bonds.

Clinton County (P. O. Plattsburg),
N. Y.

Borrowing Measures Introduced
—A bill introduced m the Senate

by Senator Feinberg (S. Int. No.
1256), legalizes acts of the county
relative to outstanding notes and
•authorizes a bond issue to fund
such obligations. Measure was re*

ferred to the Judiciary-Commit¬
tee. •

A bill introduced in the Assem¬
bly; by Assemblyman Ryan (A.
Int. No. 1583), legalizes acts of
the county relative to outstand¬
ing notes and authorizbes a bond
issue of not to exceed $600,000.
Measure was referred to the
Local Finance Committee.

Cohoes Housing Authority, N. Y.
Creation '.Sought—Creation of

the above agency is provided for
in a bill, A. Int. No. 1082, Print
No. 1236, introduced in the State
Assembly on Fob. 16. \

r Colonie, N. Y.:v i
Sale of Latham Water District

Bonds—The Manufacturers &
Traders Co. of Buffalo was award¬
ed On March 4 an issue of $132,000
8th series Water system extension
bonds as 21/4s, at a price of 100.089,
a basis' of about 2.24%. Dated
March 1, 1942. - Due March 1 as

follows: $4,000 from 1943 to 1951
incl; and' $6,000 from 1952 to 1967
incl. f Interest (M-S); ^ Legality
approved by Dillon,; Vandewater
& Moore of New York City. Other
bids: -v . /■-•!'
Bidder— 4'. •••••?,:' iivt. Rate Rate Bid

E. H. Rollins & Sons, Inc.'^2.30% 100.34
National Commercial Bank & - .

> Trust Co;; Albany..' '2.40% 100.12
Marine Trust Co; of Bui- i % "<
falo and R. :D. White &
Co.

................. '2I/2% 100.25
State- Bank of -Albany. ' 2;60% 100.007
Roosevelt & Weigold, Inc... 2.70% 100.42
Smith, Barney & Co...2%%. 100.10

Fort Edward (P. O. Fort Edward),
n. y.

Bond Sale.Details-^-The $20,000
1.90% work relief bonds sold
earlier in the year to the Fort
Edward National Bank, at par, as
reported in v. 155, p. 311, ma¬
ture $5,000 on Jan. 1 from 1943 io
1946 incl.

Greenburgh (P. O. Tarrytown),
n.y.

Bond Issue Legislation—A bill
introduced in the Senate by Sen¬
ator Condon (S. Int. No. 1257),
authorizes the town to issue
$750,000 tax lien bonds to fund
certain tax lien certificates. The
bill has been referred to the In¬
ternal Affairs Committee. - • -

Hempstead and North, Hempstead
Central High School District

No. 2 (P. O. Floral
J: \ . Park), N. Y.
Bond Offering—J. Edwin Rus¬

sell,CDistrict Clerk,, will receive
sealed bids until 11 A. M.(EWT)
on March 10 for the purchase of
$97,000 not to exceed 6% interest
coupon or registered school bonds
of T942. Dated;' March .»1J 1942.
Denom. $1,000.'. Due March 1, as
follows:; $8,000 in 1943 and 1944;
$7,000 from 1945 to 1952 incl. and
$5,000 from 1953 to 1957 incl. Bid¬
der to name a single rate of inter¬
est for all of the bonds, expressed
in a multiple of 14 or l/10th of
l%.i Principal and interest (M-S)
payable at the First National Bank
& Trust :Co.,; Floral-Park. The
bonds are unlimited tax obli¬

gations of the district and the ap¬
proving legal opinion of Hawkins,
Delafield & Longfellow of New
York City will be furnished the

successful... bidder. A certified
check for $1,950, payable to order
of the Board of Education, is re¬

quired. In the .event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved of
his obligation under the contract
to purchase the bonds and in such
case the deposit accompanying his
bid will be returned. ' '

y Islip (P. O. Islip), N. Y.
Bond Offering—Roy E. Pardee,

Town Clerk, will receive sealed
bids until 2 P. M. . (EWT) on

March 10 for the purchase of
$75,000 not to exceed 6% interest
coupon or registered bonds, div¬
ided as follows:'

$45,000 public welfare bonds. Due
".. . • March 1 as follows: $4,000
'-•:•from 1943 to -1946 incl.;

$5,000 in 1947 and $6,000
- from 4948 to 1951. incl.

30,000 public works bonds. Due
$6,000 on March 1 from 1943
to 1947 incl.

All of the bonds will be dated
March 1, 1942. Denom. $1,000.
Bidder to name a single rate of
interest, expressed in a multiple
of y4 or l/10th of 1%. Prin. and
int. (M-S) payable at the First
National Bank of East Islip, with
New York exchange. Valid and
legally binding general obliga¬
tions of the town, all the taxable
real property within which will
be subject to the levy of ad valo¬
rem taxes to pay the bonds and
interest,: thereon, without limita¬
tion as to. rate or amount. In the
event that prior to the delivery
of the bonds the income received
by private holders from bonds of
the same type and character shall
be taxable by the terms of any
Federal income tax law, the suc¬
cessful bidder may, at his elec¬
tion, be relieved of his obligations
under the contract to purchase the
bonds and in such case the deposit
accompanying his bid will be re¬

turned. The approving opinion of
Dillon, Vandewater.& Moore, of
New York, will be furnished to
the purchaser without cost. En¬
close a certified check for $1,500,
payable to the town.

,•; 'Larchmont, N. Y.
Note Sale—The issue of $150,-

000 tax anticipation notes offered
March 2—v.- 155, p. 788—was
awarded to the Bank of Westches¬
ter, of Larchmont, at 0.45% inter¬
est. Dated March 13, 1942 and due
July 13, 1942. The National City
Bank of New York, second high
bidder, named a rate of 0.59%,
plus $1.50 premium.

Lake Champlain Bridge Commis¬
sion (P. O. Crown Point), N. Y.

'

Refunding Unlikely—Marion L.
Thomas, Treasurer of the Com¬
mission, recently advised as fol¬
lows: "With regard to the plans
we had for refunding $835,000 of
our 31/4% Bridge bonds, we ran
against difficulties in Washington
in securing the necessary legisl¬

ated or consummated outside the
state. The company also contend¬
ed that whether on interstate or

intrastate receipts, the tax denied
equal protection of the law as

guaranteed by the Federal and
State Constitutions.
"This court found these conten¬

tions to be invalid," the state's
highest tribunal said.
The company's return for the

1938 calendar year showed re¬

ceipts of $1,628,980 from all sales,
of which 90% were interstate and
the rest intrastate sales, The com¬

pany sought a refund of $1,011 in
taxes which it paid under protest.

, New York (State of)
Income Tax Installment Pay¬

ments Voted—An Albany dis¬
patch to the New York "Herald
Tribune" of March 5 reported in
part as follows:
Bills permitting payment of the

State income tax in equal quar¬
terly installments, beginning this
year, were passed by the Assem¬
bly today and sent to the Senate.
Passage in the Senate is expected
next week.
If the quarterly installment

bills become law the income tax

payers will have the benefit of
the change when this year's pay¬
ments become due this April 15/
Under existing law installment

payments are permitted on the
basis of one-half on April 15, one-
quarter on June 15, when the
second installment of the Federal
income tax also is due, and the
remaining one-quarer on Sept. 15.
The bills passed today in the

Assembly provide for payments
on April 15, July 15, Oct. 15 and
Jan. 15, dates which would not
conflict with the Federal income
tax installment payments.
Bond Issue Legislation Ap¬

proved By Governor—Gov. Her¬
bert H. Lehman has approved the
Moffat bill (A. Int. No. 242, Print
No. 244), as Chapter 55 of the
Laws of 1942, to amend the Statetion. The Treasury took excep- 01 x.° amfn<?

tion to the tax-exempt privileges|^slate bond", grade
crossing bonds and. housing bonds.
Localities' Share of State Taxes

Shows 1941 Rise—An Associated
Press dispatch from Albany on

1 i! T ! ! t » ) :L " > >r ; », t; I t ; ' 3 ! >

set forth in the bill and, we un¬

derstand, it has remained in com¬

mittee, awaiting a better prospect
of meeting Presidential approval.:
It is doubtful right now, however,
if it would be a good time to at¬
tempt a refunding of these bonds,
in view of Government defense
restrictions on all motor travel.
"We redeemed $40,000 of these

3 V4% bonds, as of Jan. 1, and one
of $1,000 which we had been hold¬
ing, thus reducing the amount
outstanding to $794,000." >

New York City Power Authority,
N. Y.

Creation ( Sought—A bill has
been introduced in the Assembly
by Assemblyman Crews (A. Int.
No. 1579), to amend the Public
Authorities Law to create the
above authority of not more than
7 members to be appointed by the
Mayor of New York City. Under
the bill the authority would fur¬
nish public utility service to pub¬
lic and private consumers; acquire
and operate plant or facilities and
to collect charges sufficient to pay
interest and principal on debts
and expenses including retire¬
ment reserve; limits outstanding
bonds to $50,000,000 and provides
that question whether the author¬
ity shall be created shall be sub¬
mitted to voters of New York

City a^t an election in 1942.

New York, N. Y.
Tax On Interstate Business Sus¬

tained— Upholding unanimously
the constitutionality of the New
York City business tax on inter¬
state commerce, the Court of Ap¬
peals rejected Feb. 25 without an
opinion a contention of the Olive
Coat Company, Inc., of 265 West
Thirty-seventh Street, New York,
that the provisions of such local
laws were repugent to the com¬
merce clause and the due process
clause of the Federal Constitution.
In a suit against Joseph D. Mc-

Goldrick, as City Comptroller, the
company contended that the tax
on interstate sales interferred with
commerce in violation of the Con¬

stitution, and that the city tax did
not apply to transactions orgin-
' j i <■ ) 1 «• 1 \ ' \ -I I'll'

Feb. 18 reported as follows: New
York communities received a

$72,000,000 share of five State
taxes and motor vehicle fees in
1941—about 5% more than the
year before—the Tax Commission
reported today. ;;;> ;/v
The - payments were: $14,732,-

067, personal income taxes; $10,-
948,839, corporation franchise tax;
$22,562,675, alcoholic beverages
taxes; $9,307,357, motor fuel taxes;
$1,739,866, mortgage recording
tax, and $13,038,859, motor vehi¬
cle and motorcycle fees. 4

"

These tax shares are in addi¬
tion to State aid for schools and

highways, Commissioner - Mark
Graves explained. New York
City's combined shares amounted
to approximately half the total.

Oswego, N. Y.
Proposed Financing—City plans

to issue an aggregate of $133,000
bonds, consisting of $57,000 for
home relief, $51,000 for pave¬
ment work and $25,000 for the
water system.

Port Of New York Authority, N. Y.
Debt Service Reserves In¬

creased 36% in 1941—The finances
of The Port of New York Author¬
ity as reported for 1941 show an

increase of 36% in net revenues
available for sinking and reserve

funds, after interest and operat¬
ing charges. This, with similarly
successful records of previous
years and the financial policies,
means, it is stated, that the Port
Authority is in position in 1942
to meet almost any conceivable
war-time falling off in traffic.
A drop of as much as 40% could
be bourne in gross operating rev¬

enues, something which is be¬
lieved improbable and has not
been forecast by anything - that
has happened since Jan. 1.
• Total operating revenue and in¬
come in 1941 totalled $18,711,641,
an increase of 10%. All bridges
and tunnels and the Port Author-

• ■'r ': %"• , " ' 1: . t-
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ity Commerce Building shared in The proposed measure in the study made by Lazard. Freres &
the advance, with 63% of the rev- Legislature would permit issuance Co., New York. ^ . Y
enue derived from passenger cars1 of $635,000 in new notes or bonds | Five factors listed as favorable

- — - * * 1 ' 1

over a period of five years to wipe in the city's financial situation
out the deficit and payment on are:

and, 28% from buses and trucks
combined. The net available for

sinking funds, etc., amounted to
$8,740,131. More than a third of
the income was received from

buses, trucks, and rentals of the
Port Authority Commerce .Build-'

the notes or bonds would be guar¬
anteed. v

A step toward correcting the
situation was made last fall when

1. Rapid debt retirement. <

2. Recent improvement , in cur¬
rent condition by larger budg¬
etary ! reserves, more , realistic

ing. No decrease and possibly an budget to peg the deficit at the
increase in this item is foreseen j total ^ outstanding at that time,
for the current year. On this 1
basis, the Port Authority could
lose approximately 60% of its pasr
senger car traffic in 1942 and still
cover operating charges, interest,
and 'Sinking fund requirements.

• A considerable part of the pas¬

senger car traffic is of a business
= nature and so is believed likely
to continue on the roads, even

though other passenger car traffic
should become increasingly re¬
stricted. 'Y;-'"' ':.''*.'Y'Y •

A lowering in operating ex¬

penses, which last year totalled
$4,602,940, is expected by the
Port Authority for 1942. However,
savings in operating costs may be
largely cancelled by abnormal ex¬
penses due to the war emergency.
More than 125 auxiliary guards
have been engaged since Jan. 1,
and various other protective steps
taken. The Port Authority points
out as a striking effect of its ex¬
tensive refunding program, which
required five years to carry out
and was completed just prior to
the real approach of worldwide
war, that interest of $5,339,477 on
funded debt of 1941 was $1,555,314
lower than in 1940 and $1,769,315
under 1939. ■ •

Bonds now outstanding are

largely long term general and re¬
funding bonds in the amount of
approximate1y $183,000,0^0
term bonds total $3,000,000.
20%, or $42,000,000 ot me net
amount of bonds that have been
issued by the Port Authority for
all of its facilities, has been re¬

tired from income, either directly
or through the medium of sinking
or reserve funds. , r - • -

$70,000 was placed in this year's budget estimates, reduction in
" J1~

operating? costs, increase in water

Rome, N. Y.
Bond Issue Legislation—Bills

introduced in the General As¬
sembly and referred to the Local
Finance Committee authorize the

city to issue bonds, as follows:
A bill (A. Int. No. 1537) by

Representative C. D. Williams,
authorizes the city to issue bonds
not exceeding $22,131.24 to pay
vendor's claims for goods sold and
for work and labor.
A bill (A. Int. No. 1538) by

Representative C. D. Williams
authorizes the city to issue bonds
not exceeding $18,000 to cover tax
discounts and provide funds to bid
in property at tax sale. •

A bill (A. Int.: No. 1539) by
Representative C. D. Williams
authorizes the city to issue not ex¬
ceeding $82,000 bonds to meet ac¬
cumulated oneratmg deficit.
Proposed Bond Election — The

Board of Education is expected
to-conduct a referendum shorty
on the question of issuing $500,000*
bonds to finance local share of a

projected $2,500,000 school bldg.
program. The need for additional
facilities is attributed to the in¬
flux of families due to the Rome
Air Depot and defense industry
employment. The balance of the
total cost is expected to be furf
nished by the Federal Govern-
ment. ' ;

Schenectady, N. Y.
Seeks Bond Issue Authority

From Legislature—A bill has

been introduced in the State Leg¬
islature by Assemblyman Harold
Armstrong which would authorize
the city to issue notes or bonds to
cover the accumulated unpaid
assessments deficit of $835.00.0,
and to liquidate • the deficiency
within several years.. . • ,

Each year a certain amount oi
assessments have not been paid,
and because the city has gone on

the assumption they would be.
paid.. a deficit has accumulated
which has been made un o^t.otjbeen materially strengthened by
the general funds, thus resulting recent marked financial imorove-.
in borrowing ea^h year in antici- ""

pation of tax collections.

rates and placing of pension funds
on a sounder basis. ; .»

3. Gradual reduction- in tax-r

supported debt • load, including
overlapping county debt, since
1934.
4. Constitutional provision

making debt service essentially a
first lien on revenues .and placing
rather stringent restrictions on

borrowing. , - . i
5. Creation of a ; local t debt

board to advise on all new long-
term borrowings in excess of
$100,000. :

Factors regarded as of an ad¬
verse character were listed as: : i

1. Exceptionally high debt and
tax burden in relation to the city's
resources, YYY; ■■ c[;

2.. Existence of a sizable, though
greatly reduced, Y balance sheet
deficit. •■»... ' , '
3. Tax collection system under

which the city must assume-de¬
linquencies of state, county, and
sewer district levies. , : j

4. Refunding of bond maturi¬
ties. - -

, 1
5. Recent funding of part of

deficit.
,

"Because of heavy maturities
and high tax rates," it was added,
"we feel that the refunding and
funding conducted in recent years
have had considerable justificaT
tion." ; / t

Yorktown (P. O. Yorktown), N. Y.
• Proposed Bond Issue—Under
the provisions of a bill introduced
in the Assembly by Representa¬
tive Theodore Hill, Jr., of Jeffer¬
son Valley, the town is authorized
to issue $25,500 bonds to refund
compromised taxes. ' \

NORTH CAROLINA

Cherokee County (P+O. Murphy),
N. C.:y:YY:Y;Y

Bands Approved—The Local
Government Commission is said
to have approved the issuance of
$1,012,990 funding and refunding
bonds, to take up the county's
debt at reduced interest rates.

Cross Roads Township (P. O. Y,
, ' ' . Everett*), N. C.
Blond Call—J. Sam Getsinger,

Clerk of the Board of County
Commissioners, states that 5% re¬
funding bonds, numbered 7 to 50,
to the amount of $44,000, are callr
ed for payment on April 1,1 at par
and accrued interest. YTyTtxV
Dated April 1, 1939. Denom.

$1,000. Due April 1, as follows:
$2,000 in 1943 to 1949 and $3,000
in 1950 to 1959. Holders of said
bonds are requested to present
them with all unmatured coupons

appurtenant thereto, at the Cen¬
tral Hanover Bank & Trust .Co.,
New York City, for payment. In¬
terest ceases on date called. ; •

• North Carolina (State of)
Local Bond Issues Approved—

The Local Government Commis¬
sion on Feb. 17 is said to have ap¬

proved the following bonds issues:
$24,000 Alamance County School

building bonds. Y- ^

16,000 Murfreesboro Y refunding
bonds. '

.. V , Y.

43,000 Rockingham County re¬
funding. bonds. Y . . Y

45,000 Southport electric, revenue
. bonds. ',Y-'' Y..;'.:,-

Selma, N.- C.
Bond Sale—The $25,000 cou¬

pon semi-ann. refunding bonds of¬
fered for sale on Maxell 3—v. 155,
p. 878—were awarded to; the
Branch Banking' & Trust Co; of
Wilson, as 5*4s, at a price of.100.-
12, a basis of about 5.23% . - Dated
Feb. 1, 1942. Due on Feb. T in
1947 to 1958 incl; ; / ; ;

^Spencer, N. C. " "" /" - -

Bond Call—C. P. Huffme.Towii
ment, together with favorable fu- Clerk, states that the following
ture prospects, according to a refunding bonds are being-called

thus keeping it from increasing.
It will be necessary also to in¬
clude an item of $70,000 in the
budgets of the next three years
but after 1945 no more assess¬

ments of this kind come due and
there will then be no accumulated
deficit in existence. YyyYvyYYT
Another bill in the Legislature

would exclude from the constitu¬
tional debt limit 50% of taxes
for schools in the fiscal year be¬
ginning Jan. 1, 1944. The exclu¬
sion would be effective for four

years. Under the constitution no

city, beginning in 1944, can raise
by taxes more than 2% of
assessed valuation. In this city
the amount which would have to
be raised by taxation in 1944 and
thereafter would exceed' this 2%
if school costs are included, City
Manager C. A. Harrell said. There¬
fore, the Legislature . is being
asked to exclude half of the

amount raised for the • schools.
Some cities have asked that all of
the amount raised for schools be
excluded. . ,

Utica, N. Y.
Governor Approves Financing

Program in Part—Gov. Herbert
H. Lehman recently approved two
bills authorizing the incurrence
of debt by the city and rejected a
third measure under which the

municipality was to issue up to
$165,000 bonds to finance certain,
contracts which it has been unable
to pay due to revenues in 1941 be¬
ing less than anticipated. In re¬

jecting this measure, the Governor
said that he recognized the dif¬
ficult problem of the city in fi¬
nancing its annual budget, due to
the very low ceiling on general
property taxation imposed by the
2% constitutional limitation. How¬
ever, he continued, "deficit fi¬
nancing is unsound and contrary
to and destructive of good bud¬
getary policy and should not be
resorted to by municipalities ex¬

cept under the most extraordi¬
nary conditions." ' '
Of the two bills approved by

the Governor, Chapter 50 of the
Laws of 1942 empowers the city
to issue bonds in 1942 for unpaid
taxes in 1937, 1938 and 1939, on

account of which taxes bonds were

not heretofore issued within the
time permitted by law. The .other
measure authorizes the city to is¬
sue: bonds in 1942 to meet home
relief costs. With reference to
this proposal, the Governor said:
"This bill authorizes the City of

Utica to issue home relief bonds
to meet an emergency arising
from the inability of the City to
increase its general property tax
this year because of the 2% con-
stitional tax limitation.
"The bill, however, contains a

requirement that the total bonded
indebtedness created in the City
of Utica for the current year shall
not exceed 75% of the bonded
indebtedness retired'in the same

year.. Including the ^proposed
bond issue, -the City of -Utica this
year will nevertheless reduce its
bonded indebtedness by over

$450,000. And since 1935, the City
of Utica has reduced its total debt
from $12,778,000 to $9,986,000."

Watertown Housing Authority,
NY.

Creation Proposed—Bills have
been- introduced in both branches
of the State Legislature providing
for creation of the above agency
and endowing it with various
rights and powers. - :

Y,Y Yonkers, N. Y.
Credit Standing Jmnroved—The

credit standing of the city has

for payment on April 1, at par
and accrued interest, at the Chase
National Bank, New York City:

, School, 5y4%, No. 5, $1,000.
Public improvement, 6%, Nos.

4, 5 and 6, $3,000.
/. Street -improvement, 6%, Nos.
4 to 7, $4,000.
Street, water and sewer, 5 %, I

No. 4, $1,000.} .

- General municipal, 5%, Nos. 4
to 9, $6,000.
:'Y Dated April 1, 1935. Due April
1, 1955. Y Bonds should be pre¬
sented with all unmatured cou¬

pons attached.

Tryon, N.C.
"

Bond Offering—Sealed bids will
be received until 11 a.m. (E. W._
T.), on March 10, by W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, at his office
in Raiieigh, for the purchase of
$11,000 refunding bonds. Dated
Dec. 1, 1941. Due on Dec. 1; $2,-
000 in 1952 to 1955 and $3,000 in
195.6, without option of prior
payment. Denom. $1,000. Prin.
and int. (J-D) payable in lawful
money in such city or town and
bank or trust company therein as

purchaser may specify in his bid;
coupon - bonds registerable as to
principal only; - general obliga¬
tions; unlimited tax; delivery at
place of purchaser's choice. y -,y
Y Bidders are requested to name

the interest rate or rates, not ex¬
ceeding 6% per annum in mul¬
tiples of one-fourth of 1%. Each
bid may name one rate for part
of the bonds (having the earliest
maturities) and 'another rate for
the balance, but no bid may name
more than , two rates, : and each
bidder must specify in his bid the
amount of. bonds of each rate.
The bonds will be awarded to the
bidder offering to purchase the
bonds at the lowest interest cost

to the town, such cost to be deter¬
mined by deducting the total
amount of the premium bid from
the aggregate. amount of interest
upon all of the bonds until their
respective maturities. No bid of
less than par and accrued interest
will be entertained.
Bids must be accompanied by

a certified check upon an incor¬
porated bank or trust company,

payable unconditionally to the
order of the State Treasurer for

$220. The right to reject all bids
is reserved. The approving opin¬
ion of Storey, Thorndike, Palmer
& Dodge, Boston, will be fur¬
nished the purchaser. YyYY^TY/y-
Y In the event that prior to the
delivery of the bonds,the income
received by private.holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned.

Wilson, N. C.
Notes Sold—The National Bank

of Wilson is said to have pur¬
chased $50,000 bond anticipation
notes at 1%, plus a nremium of
$63. Y Due in six months.

OHIO

of business, industrial and labor
executives. Its principal objec¬
tive was to put pn end to the
municipality's practice of resort¬

ing to refunding of annual bond
issue maturities, also to provide
sufficient yearly revenues to fi¬
nance local improvements' and
balance operating and relief bud¬
gets. Y; YT: Y-. ,YYY;'YY ■ y ■ :>Y .Y:,:Y-vY:
/Mayor Harter described the de¬
cision of the voters as a "man¬
date to cut city expenses to the
bone" and stated that T will do
my best to enable the city to live
within its

. income." The Akron
Owners and Renters League was
the spearhead of the opposition to
the proposal. »

-Proposed Refunding — City
Council met recently to take pre¬
liminary action on the issuance
of $964,000 refunding bonds dur¬
ing the current year.. •

Brady Lake School District (P. O.
R. F. D. No. 1, Kent), Ohio i. ,

Bond Sale—The issue of $50,000
school bonds offered March 3^-
v. 155, p. 691—was awarded to
Fox, Reusch & Co. of Cincinnati.
Dated Feb. 15, 1942 and due $1,-
250 on May 15 and Nov. 15 from
1943 to 1982 incl.

Cleveland, Ohio - ■ . :

Schedules Sale of Traction Bond
Issue—The City Council on Feb.
27 voted 20-12 to issue $17,500,000
mortgage revenue bonds for pur¬
chase of the Cleveland Railway
Co. at the agreed price of $14,-
137,480, equal to $45 per share of
company stock. Balance of the
funds will be used to extend the

system and for the purchase of
new equipment. Bids on the bond

issue are expected to be received

about March 31.—v. 155, p. 878.

Columbus, Ohio
Bend Sale—The $358,000 defi¬

ciency general tax bonds offered
Feb. 26—v. 155, p. 691—were
awarded to a syndicate composed
of Braun, Bosworth & Co., Toledo,
Provident Savings Bank & Trust

Co., Cincinnati, and Ryan, Suther¬
land 8c Co., Toledo, as 1 V2s, at a

price of 100.286, a basis of about
1.45%. Dated March 15, 1942 and
due Nov. 1 as follows: $72,000
from 1946 to 1948 incl. and $71,-
000 in 1949 and 1950. Other bids:
■' Bidder-- Jut. Rate RateBid
Halsey, Stuart <& Co., Inc... lVa'Y 100.158
Pteld, Riciiards <te Co., PiTst
.Cleveland Oorp.v McDcn-
ald-Coolidge & Co, and 1 ^

G. Parr Ayres Co....... . 100.07
Stranahan, .Harris & Oo..;». •• . . •••-

Inc., and Oils & Co....... Ify/c 100.02
Lcwry Sweney, Inc., BIytli &
Co., Hayden, Miller & Co , ■ ■■v :;-
Pahey, Clork & Co. and
■Merrill, Turbsn & Co—. 100.40

Pchl- & Co., C. P. Chi'ds •'& ';.
Co., Paine, Webber & Co.
and Seasongood & Mayer.. 1:ia%

Oil a Co. of Columbus.. •••. WW
100.31
lf.0 16
10C.15'

;-"Y Y'v'Y'/'/Y' Akron, Ohio
-Cash Basis Amendment De¬
feated—A proposed City Charter
amendment which would permit
the levy of sufficient taxes to
meet annual operating require¬
ments, including bond principal
maturities, and allow a 2-mill
levy for five years to finance cap-Y
ital improvements—v. 155, p. 95—
was. ;decisively' defeated at an'
election held FebY24. Unofficial I
vote showed 6,691 in favor of the
proposal and 24,614 in opposition.
Only a fraction of the city's 116,-
405 c registration participated in
the voting, despite weeks of fan¬
fare and debate, oyer the. issue.
The 'amendment'was supported by
Mayor George JY Harter and his
Democraticadministration, also the
Akron Chamber of Commerce and
CIO and AFL labor groups. It*
was suggested. to City Council last
November by a special: citizen's,
finance advisory group, composed

Vercoe & Co.... ............ IWe

Conneaut, Ohio
Bond Offering—B. L. Palmer,

City/Auditor, will receive sealed
bids until noon on March 16 for

the purchase of $68,000 4% cou¬

pon water works refunding bonds.
Dated Oct. 1, 1941. Denom. $llr
000 arid $12,000. Due Oct. 1, as

follows: $12,000 in 1943 and 1944
and $11,000 in 1945 to 1948. Bid¬
ders may bid for a different rate
of interest in multiples of 14 of

1%, or multiples thereof. Issued
for the purpose of providing funds
for the payment of water works
term .bonds that matured in 1941
and pursuant to Section 2293-5
of the General Code, as amended

by substitute Senate Bill No. 7
and pursuant to authority granted
the city by the Board of Tax Ap¬
peals of the Department of Taxa¬
tion on Sept. 11, 1941, and in ac¬
cordance with an ordinance num¬

bered 3660 passed Feb. 9, 1942.
The* bonds will ' be sold to the

highest .bidder for not less than
•theYface:; value and accrued, inter¬
est. All bids must state the num-
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ber of bonds bid for and the gross
amount of bid and accrued inter¬
est to date of delivery. Enclose
a- certified check for $680, pay?-
able to the city.

Dayton, Ohio *
'

Bonds Authorized— The City
Council recently voted to issue
$33,500 refunding bonds. X

East Cleveland City School Dis~
- ■ III;. trict, Ohio „

^ ^'
Bond Sale—The $114,000 delin¬

quent tax bonds offered Feb. 25—
v. 155, p. 587—were awarded to
William J. Mericka & Co. and

Frescott, Jones & Co., both .of
Cleveland, jointly, as IV2S, at a
price of 100.38, a basis of about
1.42%. Dated March 1, 1942 and
due March 1 as follows: $12,000
from 1944 to 1946 incl. and $13,000
frcm 1947 to 1952 incl. Said
bonds shall be subject to call for
redemption in whole or in part
on March 1, 1947; or on any in- •

terest paying date thereafter. If
less than all of the bonds out¬

standing are called for redemp¬
tion, those to be called shall be
determined by lot by the Clerk
of the Board of Education.Such

right of redemption shall be exer¬
cised by resolution of this Board
and notice of intention to redeem
shall be given to the*paying agent
for said bonds and to the Sinking
Fund Trustees or officer in charge
of the Bond Retirement Fund of
the Board. Such resolution to be
passed and such notice to be

given at least 30 days prior to the
date of call. Notice of such call
shall also be published in a news¬

paper of" general circulation .in
the city of Cleveland once a week
for four consecutive weeks, the
first insertion to be at least 30

days prior to such date of call.
Second high bid of 101.84 for

l%s was made by the First Cleve¬
land Corp., Cleveland.
Other bids, all for l%s, were as

follows: *

B'dder— - Premium
First Cleveland Corp. and Field, *
Rchards & Co..........'.....'. $2,100.50

Ohto Company .:...v.>... 1,280.00
Braun, Bosworth & Co............... 1.083.00
Stranahan, Harris & Co.:........,. 962.00
R an, Sutherland & Co..,., 827.00
Mx" rill,. Tui ben & Co. and McDon-

a d-Ccolid?e & Co , 604.20
P'hl & Co 148.31

; Fahey, Clark & Co .84.00
Fane, Webbar dr Co..,.,.i.......... 34.20

Franklin County (P. O. Columbus),
Ohio

J Other. Bids—The $250,009 ; poor
relief delinquent tax bonds
awarded Feb. 25 to the Ohio Co.
of Columbus, as IV2S, at par plus
a premium of $715, equal to
100.286, a basis of about 1.45%—
v. 155, p. 878—were also bid for
as follows:
.Eidcler— Int: Rate

'

Stranahan, Harris & Co....,
H/twJey, Shepard &, Co., Weil,
Roth & Irving Co., Ryan,
•Sutherland & Co., Van
lahr, Doll & Isphording,

v-; aud Provident Savings Bk.
& Trust Co..,,,...........

S'asongood & Mayer........ :•
Fu'lerton & Co. and Braun,
Eo:wcrth & Co....— iVz'/o ■

First Cleveland Corp. and
Field, Richards & Co..— l3Ar/c

OJh & Co > 1%'f.
P^'sey, Stuart & Co., Inc.., 1%% v

Lrwry Sweney, Inc l3/4%

Premium

$464.00

357.00

175.85

139.00

2,016.00
1.576.55
890.00
827.00

250.00Salomon Bros. St Hutzler., 1 'Wo

Ironton, Ohio * ,■•' , r *

Bond Offering—Charles R. Her-
rell, City Auditor, will receive
scaled bids until noon on March
18 for the purchase of $13,500 6%
delinquent tax v: (poor > relief)
bonds, Dated March 1, 1942. One
bond for $500, others $1,000 each.
Due March 1 as follows: $2,500 in
1946, $2,000 in 1947 to 1950 and
$3,090 "in 1951. Bidders may-bid
for a different rate of interest in
multiples of xk of 1%, or mul¬
tiples thereof. Issued for the pur¬
pose of paying the city's unse¬
cured indebtedness incurred prior
to Jan. 1, 1942, and for the pur¬
pose of providing funds for Poor
Relief for the fiscal year 1942 and
by authority of and by virtue;of
Section 2293-43 General Code.
Prim and int. payable at,the First
National Bank, Ironton. Enclose
a certified check for $135, pay¬
able to the city, condition that
if the bid is accepted, the bidder
will accept and pay for the bonds
in accordance with his bid, within
10 days after the,transcript of the
issue of bonds has had the ap¬

proval of counsel.

■ T.b Kent, Ohio
Proposed Bond Issue—No effort

will be made to dispose of an is¬
sue of $150,000 storm sewer bonds
until commitments on certain
critical materials are secured
from the Federal priorities agency.

Lucas County (P. O. Toledo), Ohio
Local Indebtedness Totals $18,-

191,143 — Charles H. Austin,
County Auditor, in a report made
recently to Joseph Ferguson, State
Auditor, disclosed thatI the ^out¬
standing bonded indebtedness, of
the county, villages, townships,
city and county boards of educa¬
tion at the close of 1941 was $18,-'
191,143.22. v / "
These subdivisions paid off $1,-

875,153.98 in bonds in 1941 but
issued $149,342.72 in new bonds.
The sinking fund has accumulated
$1,546,402 which will be used as
a credit against the indebtedness
during 1942 and subsequent years,
Mr. Austin's report shows.
The figures disclose that the

county reduced its debt $634,850
from a previous total of $3,894,610
to $3,259,760. New bonds issued
by the county total $82,590 and a
credit in the sinking fund of $271,-
147.28. - : ; . : « ;<
Villages reduced their bonded

indebtedness from $355,587.58 to
$333,140.58, a net cut of $22,447.
They issued $55,768 in new bonds
and have a sinking fund credit of
$18,751.83. Townships reduced
their debt $11,920.26, issued > $10,-
300 in new bonds and have a

sinking fund credit of $7,362.08.
The Toledo Board of Education,

Mr. Austin's report shows, has
an outstanding debt of $12,055,500,
retiring $868,500 in bonds in 1941.
No new bonds were issued arid
the school board has a sinking
fund credit of $1,157,100.12. J
County schools reduced their

debt $188,093.80 to a total of $2,-
310,084.72. ; New issues totaled
$984.72. Sinking fund credit is

$92,041.70.

New Bazetta Rural School Districtj
.if * Trumbull County, Ohio; ;V;.

• Bond Election—An electionwill
be held March 10 on the question
of issuing $4,000 school building
improvement bonds, to mature in
not to exceed eight years and
payable outside the .10-mill' tax
limitation. . ,

North Royalton (P. O., JR. O. 1,
Berea), Ohio

Bonds Not Sold—No bids were

submitted for the $6,000 6% cou¬

pon fire apparatus bonds offered
Feb. 28—v. 155, p. 744., Dated
Jan. 1, 1942 and due $600 on

Sept. 1 from' 1943 to 1952 incl.

Northbridge School District, Ohio
Bond Election—An election will

be held March 31 on the question,
of issuing $90,000 school building
bonds, to supplement a $45,000
Federal grant.

Ohio State Bridge Commission
■ (P. O. Columbus), Ohio

Bond Call—Ray Palmer, Secre¬
tary-Treasurer, announces that the
Bridge Commission has called for
payment on April 1, 1942, the fol¬
lowing bridge revenue refunding
bonds: -' \.
Steubenville - Weirton Bridge,

1%% bonds aggregating $36,000.
Dated Sept. 1, 1940. Due Oct. 1,
1950,. and redeemable April 1,
19411 Bond numbers: : 724, 739,
753, 759, 784, 787,, 789,, 835, 84Jl,
854, , 862, 872, 888, 889,v 906, 919,
930, 942, 943, 947, 951, . 952, -962,
978, 1052, 1058, 1069, 1093,: 1122,
1130, 1156, 1158, 1185 1186,11192;
1200. :V?;7-
v Sandusky Bay Bridge, 2% bonds
aggregating $41,000. Dated Feb.
1, 1940. Due Oct 1, 1948, and re-
deemabe Oct. 1, 1940. Bond num-,

bers: 772, 784, 789, 796, 826, 849,
870, 885, 887, 903, 905, 908, 918,
927. 937, 949, : 986, ' 988, 994,
1065, 1069, 1070, 1088, 1115, 1129,
1130, 1136, 1138, 1153, 1156, 1181,
1188, 1200, 1205, 1206, 1239, 1244,
1249, 1254, 1280, 1282. n

; Payment of the principal
amount of said bonds so called for

redemption, together with a pre¬
mium. of 2% of such principal
-amount, will be made on or after
April 1, 1942 on surrender of said
• ■ : ■!

, *•: i ;•*. j i i ^ j.•„ ; • ■■■■

bonds in negotiable form accom¬

panied by all Oct 1, 1942, and
subsequent coupons, at the prin¬
cipal office of the Chemical Bank
and Trust Company, New York,
or at the office of tne State Treas¬
urer^ in the City of Columbus.
Coupons maturing April 1, 1942
and prior thereto, will be paid
Upon the presentation and sur¬
render of such coupons. : • ;

;. ' Rocky River, Ohio
> Bond Offering—Frank Mitchell
City Auditor, will receive sealed
bids until noon on March 17 for
the purchase of $44,000 4% cou¬

pon, street and sewer assessment
bonds. Dated March 1, 1942.
Denom. $1,000. Due Nov. 1, as
follows: $5,000 in 1943 to 1946 and
$4,000 in 1947 to 1952. Bidders
may bid for a different rate of
interest in multiples of % of 1%.
or multiples thereof. Issued in
anticipation of the collection of
special assessments for the im¬
provement of certain streets of
the city by paving the roadway
or otherwise improving the same,
and improving the Elmwood Road
Sewer District by constructing a
main truck storm sewer therein,
under authority of the general
laws of the State, particularly the
Uniform Bond Act of the General

Code, and under and in accord¬
ance " with Ordinance No. 793

passed by the City Council on

Feb. 17, 1942. The bonds will be
sold to the highest bidder for not
less than the par value thereof
§nd accrued interest. All bids
must state the number of bonds
bid for and the gross amount of
bid and accrued interest to date

of delivery. No conditional bids
\vill." be received. The approving
opinion of Peck, Shaffer, Williams
& Gorman of Cincinnati will be

furnished" to the successful bidder
at his own expense. Enclose a
certified check for 1% of the
bonds bid for, payable to the city.

I; Shaker Heights, Ohio
[ Note Sale—E. P. Rudolph, Di¬
rector of Finance, reports that the
City Treasury Investment Fund
has purchased an issue of $90,000
notes.

J ! Struthers, Ohio "
I Bond Offering—John F. Pearce
City Auditor, will receive sealed
bids until noon on March 21 for

the purchase of $40,000 4% street
improvement bonds. Dated Feb
1, 1942. Denom. $1,000 each and
numbered from 1976 to 2015 incl
Due $8,000 on Dec. 1 from 1943
to 1947 incl. Interest payable
Temi-annually. A certified check
for $4C0, payable to order of the
city, is required. Bidder must ac¬
cept and pay for the bonds within
30 days of the date of the award.

j Steubenville, Ohio * J
'
Notes Authorized — The City

Council has passed an ordinance
to issue $26,500 not to exceed 6%
interest bond anticipation notes.

lJ Warren Consolidated Village
i School District (P. O.

| Tiltonsville), Ohio' ?
I Bond Offering—Bertha L. Heil,
District Clerk, will receive sealed
bids tmtil noon on March 23 for

the purchase of $17,500 not to ex¬
ceed 4% interest bonds issued to

pay the district's unsecuredin¬
debtedness in anticipation of the
collection of delinquent taxes, un¬
der authority of the Uniform Bond
Act.; Dated April 1, 1942. Denom.
$500. fDue Dec. 1 as follows: $1,-
500 in 1943 and. $2,000 from 1944
to 1951 incl. «Interest payable
semi-annually. ». Bids to be ac¬

companied with a bond or certb
fied check, payable to the school
district, -to the satisfaction of the
above-mentioned Clerk. " 1;

Warren County (P. O. Lebanon),
1-' Ohio \

/ Bond Offering—A. M. Parker.
County Auditor,will receive sealed
bids until noon on March 16 for
the purchase of $20,000 county
fairground improvement bonds.
Dated March 1,1942. Denom. $1,-
C03. Due $1,000 on Jan. 1 and
July 1 from 1914 to 1953 incl. A
certified check for 1% of the
bonds bid for, payable to order of
i . »:.) j ■ f •' '\ 5 r ) t' C - ' < >' t

the county, is required. No con¬
ditional bids will be considered.

Legal opinion of Peck, Shaffer,
Williams & Gorman of Cincin¬
nati will be furnished the success¬

ful bidder without cost. :

Youngstcwn, Ohio
1 Debt Reduced In 1941—The

city reduced its bonded debt
$755,700, to $10,243,055" in 1941,
according to the annual report of
the Sinking Fund Commission.
Bonds totaling $960,400 were re¬

deemed,; while $204,700 of new
bonds were issued. Outstanding
bonds now include. $8,846,355 ir,
general obligations, ;$112,000 ir
special. assessments and $529,00C
in water works bonds. The ciij
has $1,050,375 in bonds maturing
while interest requirements will
total $348,708. Refunding issues
represent $3,260,000 of the bonds
now outstanding.

: OKLAHOMA ';;
Guymon, Okla. > .

Bonds Voted—At the election
held on Feb. 17 the voters are

said to have approved the issu¬
ance of the $20,000 airport pur¬
chase bonds by a wide margin.
No offering date has been speci¬
fied as yet.

Oklahoma (State of)
. Local Units Show Debt Reduc¬
tions—Oklahoma's subdivisions of

government — c i t i e s , counties
school districts and townships-
have reduced their indebtedness
bonded and floating, by $92,000,-
000 during the past decade. Thes£
subdivisions now owe about $95,-
000,000' compared with total obli¬
gations of more than $186,000,000
in 1932.
> For a time this steady debt re¬
duction of the lesser units of gov¬
ernment' was offset by the State
Government, which increased in¬
debtedness from $13,000,000 to
$39,000,000 in eight years. But a

budget-balancing amendment to
the State constitution was popu¬

larly approved two years ago and
since then even this State debt
has begun to decrease. There will
be 4 an accumulation of $3,000,-
000 for State debt reduction next
June.

1 It is said this debt reducing
decade is permitting Oklahoma to
lower property taxes by one-
third. Oklahoma still has a higli
State income tax, but even that
may be lowered. I Manufacturers
are beginning to take note of this
situation and are moving in, prov¬
ing that care about taxes certainly
can step up the industrialization
of an area.

| Budget Outlook Reported Poor
—The Oklahoma City "Daily
Oklahoman" of Feb.; 16, reported
as Allows:
; The State general revenue fund
must produce $44,570,484 in the
next 15 years in addition to cost
of current operations to retire the
State debt.
A report of Roger Phelps, As¬

sistant* State Auditor, Saturday
shows payments on debts unt'J
June 30 pf 1956, will require that
amount. IOf the total figure $39,-
037,735.68. is. principal and $5,532,-
748.82 is interest..

The" 'constitutional amendment
voted nearly a year ago will guard
against future deficits. The neces¬

sity of that amendment is showed
by his figures showing a total of
$59,473,948 in general revenue
fund deficits in the last 12 years,

f The general fund has Shown a
surplus in only two years since
1929. " In 1935-36 a change in the
State tax structure created a Fur-

plus for that fiscal year of $823,518
and it was carried in balance

through the next year, 1936-37.
which, ended with a surplus .of
$41,916. / /l /'; •/■'
? OREGON

Astoria, Ore.

Proposed Bond Retirement—
The City Commission voted re¬
cently to retire a total of $250,000
outstanding water department
bonds, issued 20 years ago to fi¬
nance a main conduit to the water

system headworks. . ■

The water department has

about $170,000 on hand and will
borrow the remaining necessary
$80,000 from a refunding bond in- ,i
terest and redemption fund, the .

City Commission decided. 1%
annual interest will be paid the .

redemption fund on the borrowed
money, to be retired out of sur¬

plus water revenues.

Baker, Ore.
'

Bond Sale—The $30,000 semi- .:

ann. water improvement refund¬
ing bonds offered for sale on Feb.
24—v. 155, p. 789—were pur- I
chased by Charles N. Tripp & Co. <

of-Portland, at par, divided as .

folows:. $18,000 as l%s, due $3,-1
000 from March 15, 1943 to 1948;
the remaining $12,000 as l^s, due -

$3,000 from March 15, 1949 to I
1952.

Central Lincoln County Public
Utility District (P. O. New-

"

port), Ore. '
Bonds Voted—The issuance of ,

the $850,000 bonds to finance the l':
acquisition of the West Coast ;
Power Company system was ap- ;

proved by.the voters at the elec- -
tion on March 2 by a wide margin, ;
it is stated.

; McMinnville, Ore.
Bond Election—The issuance of

$50,000 airport construction bonds
will be submitted to the voters at :
an election on or about March 10,
according to report.

Malheur County Union High School
■ District No. 4 (P. O. Adrian),

: Ore.
•Bond Sale—The $17,455 fund¬
ing coupon semi-ann. bonds of¬
fered for sale on March 3—v. 155,:
p. 879—were purchased by Atkin- v
son-Jones & Co. of Portland, ae-V
cording to the District Clerk. Nok:
other bid was received. Due onx

March 1 in 1943 to 1949; callable
after March 1, 1943.

Port of the Dalles (P. O. The {
Dalles), Ore.

Bond Election Contemplated—
We understand that an election is

being considered by the Board of
Commissioners to' submit to the t
voters an issue of $200,000 grain
elevator bonds. „ - •' v

PENNSYLVANIA

; Brockway, Pa.
Proposed Bond Issue—The bor¬

ough is planning the issuance of :

$42,000 3% sanitary sewer sys¬
tem bonds, dated Jan. 1, 1942, in
$500 denoms. and due $2,000 on
Jan. 1 from 1943 to 1963 incl Int. -

J-J.' ' • I

Burnham, Pa.
Bond Call—John L. Pandel, ;

Borough Secretary, announces the
call for redemption on March 15,
1942, of refunded bonds Nos. 16
and 17, of $1,000 each, dated .

March 15, 1935. Bonds and cou- 4

pons attached should be presented
for redemption and cancellation "
at the Borough Treasurer's office '
in the Russell National Bank,
Lewistown.

Duryea, Pa.
Bond Issue Ordinance Repealed "

-William F. Maziarz, Borough :
Secretary, reports that the ordi- i
nance authorizing the issue of t
$140,000 4V2% judgment funding .

bonds unsuccessfully offered on :

Dec. 22—v. 155, p. 200—was re- {

pealed by a superseding measure ;
on Feb; 5. >' t

j Lancaster County (P. O.
Lancaster), Pa.

Repeals All Property Taxes —
The county, center and home of '•
Pennsylvania Dutch thrift, has set
an example in national defense for
the rest of the country to follow,
reports the Philadelphia "Record'* >

of recent date. Its County Com- •

missioners have voted to repeal all, •

property taxes and will operate
the county this year without taxes *,

"in order that the people can buy
more defense bonds and help the ,

boys at. the front." During the ,

next fiscal year the countv will .

operate solely on fees, incidental ,

income and a surplus from 1941,
Commission Chairman G. Graybill
Diehm paid in announcing the tax '
repeal.' "All. the economy we can

expect in these times must come
r ! t t ■?

/
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from local governments," Diehm
said in a statement on behalf of
himself and his fellow commis¬

sioners, Fred Wagner and Harry
R. Metzler. . .. v'.v.^
Lawrence County (P. O. New

Castle), Pa.
Tax Levy Again Reduced—For

the sixth consecutive year, county
taxpayers will have their taxes
decreased when the millage for
1942 will be reduced from four
mills to three and one-half mills.
This .marks a decrease in the .mill-
age from IOV2 mills in 1936 to
three and one-half for 1942.
County Controller Frank W. Hill

has completed the-budget for the
year and for general county and
institutional purposes. The esti¬
mated expenditures are placed at
$743,058.40.
Going into the new year, the

county treasury shows a balance
of cash on hand of $552,784.81;
The total bonded indebtedness of
the county and institution district
amounts to only $333,000. But the
bonds cannot be retired until their
serial dates are reached.
Included in this year's budget

will be an . addition to the court¬
house which is partially done, the
rebuilding of one large bridge and
the probable rebuilding of another
one.

New Kensington, Pa.
Petitions Court on Bond Issue—

The City Council recently filed a
petition with local court request¬
ing authority to increase the mu¬
nicipal indebtedness in an amount,
of $150,000. The increase was ap¬
proved by the Council at a meet¬
ing on Jan. 26, 1942. The money
to be derived from the bond issue
is needed to fund debts incurred
in 1941, according to Victor B.
Bouton, City Solicitor. The peti¬
tion stated that the obligations
cannot be discharged in any other
manner without curtailing mu¬

nicipal services or by the levy of
an excessive tax. 1 1 "

Pennsylvania (State of) ' j
Housing Authority Debt Issues

Discussed—Writing in the Feb¬
ruary issue of the monthly bul¬
letin published by the Pennsyl¬
vania Department of Internal
Affairs, John R. Provan has the
following to report:
Although the debt issues of

local housing authorities are reg¬
ulated in the main by the Fed¬
eral Government, the State en¬

abling law requires that the pro¬
ceedings be approved by the De¬
partment of Internal Affairs. In
1940, 20 of these proceedings were
approved and filed. Since eight
of the briefs each contained two

issues, there were 28 issues in all.
Not all of these issues represent

an increase in the outstanding in¬
debtedness of the housing au¬
thorities. Advance loan notes, of
which there were 14 totaling over

$66,000,000, are the only ones
which do represent such addi¬
tions. These notes are sold to the
United States Housing Author¬
ity (USHA) by the local authority
to obtain funds for the project.
Although of a temporary char¬
acter, since they run less than a

year, issues of this type bear in¬
terest from 2.25% to 6%.

Another type of issue is the
temporary note, of which there
were eight issues in 1940. These
are sold to private loan companies
and the proceeds used to repay
the USHA and retire advance
loan notes. Usually the latter are
not being paid off because they
are due, but because the local au¬
thority can get a loan at a much
lower rate than that which the
USHA is obliged by law to charge.
Frequently the temporary loan

is issued simultaneously with or
even before the advance loan

notes, so that the latter may
amount merely to an authoriza¬
tion that the debt may be in¬
curred. Up to 90% of the advance
loan notes may be retired in this
manner.

The great difference between
the interest rates for the two
types of notes shows why such a

transaction will benefit the local
authority.
While both the foregoing types

of short-term loans supply funds
for the housing projects, bond is¬
sues become necessary eventually
since the income from the housing
projects is such that repayment
of borrowings can be made only
over quite a number of years.
The Harrisburg, McKeesport

and Reading housing authorities
floated such long-term debt in
1940. All of these are of the fund¬

ing type, funding either the tem¬
porary notes, advance loans, or
both. •' ■ ' ' " * v -

About 90% of each issue is sold
to USHA and the rest to private
loan agencies.- The latter group
of bonds bear much lower inter¬
est rates than the former,
i It is important to observe that
all the indebtedness here referred
to is an obligation of the housing
authority - itself and not of the
governmental unit whose name

the authority bears; Four of the
proceedings filed during 1940
were for county projects and 16
for city projects. In 1941, eight
city authorities and four county
authorities borrowed on advance
loan notes and temporary loan
notes, but no new housing author¬
ity bonds w^re issued during the
year

Philadelphia, Pa.
Bond Exchange Report—Drexel

& Co. of Philadelphia, and Leh¬
man Bros, of New York, joint
managers of the $131,064,000 bond
exchange group, announced that
in the period Feb. 1-Feb. 28 incl.,
$45,300 bonds were exchanged, in¬
creasing the grand aggregate to
$81,742,000. This includes all of
series A, B, J, L, M and N.
City Council Assails Municipal

Bond Tax Plan—The Philadelphia
"Inquirer" of Feb. 27 had the fol¬
lowing to report:

'

Fearing that Philadelphia's tax
rate and its ability to borrow
money for the water rehabilita¬
tion program would be affected
by the proposed Federal tax on

municipal bonds, City Council
yesterday approved a resolution
opposing such taxation.
Acting Mayor Bernard Samuel

was authorized to send copies of
the resolution to all Pennsylvania
Congressmen and Senators and to
members of the U. S. Senate

Finance Committee and the House

Ways and Means Committee.
The resolution is Philadelphia's

part of a Nation-wide move to
halt the proposal of Secretary of
the Treasury Morgenthau to end
the Federal tax exemption from
city and State bonds.
The vote on the resolution at

the weekly meeting of Council
was 14 to 3, with Councilman
Clarence K. Crossan, Joseph J.
Milligan and Eugene J. Hagerty
opposed.
Crossan argued that he could

not "see any reason why city
bondholders shouldn't help to win
the war by paying taxes."
The purpose of the resolution

was explained by City Solicitor
Francis F. Burch.
He pointed out that it would

probably mean that all of the
$503,000,000 of Philadelphia bonds
outstanding would be subject to
taxation.

City Council yesterday also
passed an ordinance permitting
the city to enter into contracts
with the Federal Government to

pay special water rent rates on
Government-built defense hous¬

ing projects.

Savings Realized On Callable
Bonds—The Philadelphia Bureau
of Municipal Research, in its cur¬
rent issue of "Citizens Business,"
states that the city will realize an

aggregate saving of at least $8,-
181,000 on its first three callable
bond issues. This includes a sav¬

ing of $6,911,000 resulting from
the retirement and partial refund¬
ing on Oct. 27 last of the initial
callable loan of $8,804,000. In the
case of the $9,000,000 issue whose
first call date was Feb. 16 last and
that of $1,050,000 subject to re¬

demption on March 16, the com¬

bined gain will be at least $1,-
270,000.
The second callable bond issue

is described by the Bureau as a

$9,000,000 4J/4%. 30/20-year loan
issued as of Feb. 1-3, 1922, due
Feb. 16, 1952, and callable, at the
city's option, on Feb. 16, 1942, or
on any Jan. 1 or July 1 there¬
after. This loan was one of the

30 loans embraced in the advance

refunding of callable bonds being
conducted for the city by Drexel
& Co. and Lehman Brothers; and
the maximum; amount of bonds

eligible for exchange under that
re fun din g ($4,543,000) were
turned in for new bonds. The new

bonds bore the old rate of inter¬
est (4V4%) until Feb. 16, 1942
(the first call date of. the old
bonds) and 2y4% thereafter. The
remaining $4,457,000 /was called
for payment on Feh./16.,^>vM-f ::4
On the new bonds, the Bureau1

continues, the new interest rate of
2V4% became effective last Mon¬
day (Feb. 16), - This reduction in
the interest rate makes an inter¬
est saving to the city of 2% a

year ($90,860) on the $4,543,000
of refunded bonds.> *For; the 10
years until these /bonds1 would
have matured this saving totals
$908,600. An additional r interest
saving of $319,429.69 results from
advancing the maturity of the
bonds from Feb. 16, 1952 to Jan.
1,1949, a period of three years and
one and a half months. 1Further

savings accrue from the redemp¬
tion on Feb.-16 Of the $4,457,000
of bonds that were not refunded.
On these redeemed bonds the city
will save 4y4% a year interest for
10 years, a total of $1,894,225^ Al¬
together, the apparent saving in
interest on the $9,000,000 loan
totals $3,122,254:69. Actually,
however, the n^t saving to the
city will be much less than that
amount, for the $4,457,000 of
sinking fund accumulations used
to retire bonds on Feb. 16 would
have earned a large sum during
the 10 years the bonds still had
until their maturity; also there
would have been a substantial
amount of earnings on sinking
fund payments that would have
been made during this same

period. . ■ ' ,

Allowing liberally for sinking
fund earnings, the Bureau states,
there would seem to be an actual

net saving of at least $970,000 on
the $9,000,000 callable bond issue,
now 49.52% retired and 50.48%
refunded at a greatly reduced in¬
terest rate.

The city's third callable bond
issue is the $1,050,000 4J/4% 50/20-
year loan issued as of March 16,
1922, due . March 16, 1972, and
callable, at the city's option, on
March 16, 1942, or on . any suc¬
ceeding Jan. 1 or July 1. This loan
was not included in the advance

refunding plan now under way,

for, being - a - Delaware River
Bridge loan, it has been covered
100% by sinking fund assets since
the first half ! of 1935. As this
loan was thus fully provided for,
the most appropriate thing for
the city to do was to redeem it at
the earliest possible date. That
date is March 16 next, the loan's
first call date; and the city has
elected to redeem the entire loan
then. : ; .7 ■. •.

; ;'• - <

As this $1,050,000 loan is being
redeemed 30 years in advance of
its due date, the city will save

41/4% a year interest on it for
that period. This r-nounts to $44,-
625 yearly, and to $1,338,750 for
the 30 years,1 the Bureau' con¬
cludes. However, the $1,050,000 of
sinking fund accumulations that
will be used to pay these > bonds
would have earned 4 a large
amount of interest during that
same period. Allowing liberally
for those earnings, the saving on
this retirement would be $300,000.

Realty Assessment—The com¬

plete total of taxable real estate
is assessed at $2,496,648,828, Wil¬
liam J. Benham, Jr., Chairman
of the Board of Revision of

Taxes, reported recently. < The
figure is $8,011,850 higher than
the preliminary estimate present¬
ed to City Council last August.

The total is also $216,850 higher
than the taxable real estate as¬

sessment for last year. As a re¬
sult of the increase in assessment
for the year, the tax levy on real
estate for 1942—figured at the
rate of $1.70—becomes $42,443,-
030, which is $136,201 higher than
the figure which City Council
used in preparing the current
year's budget. .."/• -

West Mayfield (P. O. R. D, 1,
\ Beaver Falls), ■ Pa. ,

: Bond Sale—The $25,000 sani¬
tary sewer system coupon bonds
offered March 2 were awarded to
the First National Bank of Beaver

Falls, as 2s, at a price of 100,40,
a basis of about 1.96%/- Dated
March 1, 1942; Denom. '$1,000.
Due March 1 as follows: $1,000
from 1944 to 1948 incl. and $2,000
from 1949 to 1958 incl. Principal
and interest payable at the Farm¬
ers National Bank, Beaver Falls.
Payable Without deduction for
any taxes (except gift, succession
or inheritance taxes) levied pur¬

suant to any • present or future
law of the .Commonwealth of
Pennsylvania. ;• Registerable as to
principal only. Legality to be ap-.
proved : by; Burgwin, Scully &
Churchill of Pittsburgh.
Second high bid of 100.14 for

2 V4s was made byE.H. Rollins &
Sons, Inc., Philadelphia.

RHODE ISLAND

Providence, R. /,
Bank Ban On City Bonds Ex¬

plained—The Providence "Jour¬
nal" of Feb. 23 carried the fol¬

lowing report: Providence city
bonds have been barred as legal
investments for Massachusetts

savings banks because the city's
net debt exceeds a level set in
new - standards for savings bank
investments which became effec¬
tive Dec. 1, 1941, an official of
the Massachusetts State Banking
Department explained yesterday.
Mayor Dennis J. Roberts had

revealed Friday that the bonds
were now barred.
The new rules bar municipal

bonds if net debt, exclusive of
water and certain other bonds, is
more than 3% of last as¬

sessed valuation of real property.
Formerly, Massachusetts used the
ratio of net debt to total assessed

valuation, including personal
property, which has a high as¬
sessed value in Providence, the
Massachusetts official said.

Using the new measure, Massa¬
chusetts authorities determined
the last assessed valuation of real

property in .f- Providence to be
$403,951,510. Eight per cent, of
that is $32,360,120, the legal limit
of Providence debt under which
the city's bonds would be eligible
for Massachusetts savings bank
investment. Actual net indebted¬
ness of Providence, it was esti¬
mated, was $47,460,425, exclusive
of water and other bonds not con¬

sidered. /;
The measurable debt limit of

Providence being substantially in
in excess of - the permissible
limit, all bonds of this city were
barred as new commitments for

savings banks. Existing holdings
of banks were not affected.

.

, Rhode Island (State of) / :

Bond Issue " Deferred — Both
branches of the General Assem¬

bly on Feb. 19'approved a bill
providing for deferment of a pro¬

posed bond issue of $350,000 for a
new "gymnasium : at - the Rhode
Island State College, until after
the war.

Ban On Unvoted Bond Issues
Recommended — The State Tax
Commission in a report submitted
to the Legislature recommended
that municipalities should be pro¬
hibited from issuing new bonds
without approval of a majority of
the voters. Other suggestions in¬
cluded the following: - Adoption
of - a -uniform - municipal fiscal
year; more stringent penalties for
non-payment of poll taxes; in¬
crease in present legal tax limit
of 2xk% of assessed value of real
estate should be permitted if this
is the only way to effect bal¬

anced budgets. Recommended new

State taxes were as follows:

-Gift Tax—At rates ranging
from 1% of first $25,000, to 7%
on sums over $1,000,000. / -

Corporate Excise Tax—To re¬

place corporate excess tax. Rate
would be highest amount deter¬
mined by: 5% of net income; $5
per $1,000 total assets with cer¬

tain deductions; or $2.50 per $10,-
000 of authorized capital stock.

Unincorporated Business Tax—
At rate of $1 per $1,000 of gross
income on

. motor transportation,
manufacturing, amusement, and
retail concerns; at rate of 25 cents
per $1,000 of gross income on
wholesale mercantile concerns.

/ Public Utility Taxes—-6% of
telephone and telegraph company
gross earnings; 2% of electric
utility gross earnings; 114% of
gross earnings of certain other
utilities. - . / ' > . - "

Pari - Mutuel Betting — State
should take all unclaimed win¬

nings and half of breakage to 10
cents. 'J/./'-;V:.•
Financial - Institutions—Present

40 cents per $100 tax on savings
deposits should be extended to
investment certificates, building
and loan association shares, loan
investment company deposits.
State Banks, Trust Companies—'

Tax of 5% of net income.

Wines—Tax of 20 cents a gallon
on manufacture and imports.
Gasoline Tax Refunds—Should

be abolished. / , 4 .

Warwick (P. O. Apponaug), R. /.
Bond Offering—G. C. Ander¬

son, City Treasurer, will receive
bids until 11 a.m. (EWT), on

March 10, for the purchase of
$180,000 coupon bonds, as follows:
$75,000 refunding bonds, series of

1942. Due $15,000 on March 1
from 1953 to 1957 incl.

20,000 water bonds. Due $5,000
on March 1 from 1943 to 1946
incl. ■

85,000 public works bonds. Due
$5,000 on March 1 from 1947
to 1963 incl.

All of the, bonds are dated
March 1, 1942. Denom. $1,000.
Bidder to name a single rate of
interest for all of the bonds, ex¬

pressed in a multiple of V4 of 1%.
No bid for less than par and ac¬

crued interest to date of delivery
will be considered. The bonds
will be valid general obligations
of the city and all taxable real
estate and tangible personal prop¬
erty in the city will be subject
to the levy of unlimited ad valo¬
rem taxes to pay both principal
and interest. The rate on taxable
intangible personal property is
fixed by statute. Prin. and int.
(M-S) payable at the Rhode Is¬
land Hospital Trust Co., Provi¬
dence. The bonds will be certified
as to genuineness by the same
bank and their legality will be
approved by Storey, Thorndike,
Palmer & Dodge, of Boston, a

copy of whose opinion relative to
each issue will accompany the
bonds when delivered, without
charge to the purchaser.
•. In the event that prior to the
delivery of the bonds, the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by, the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds. Delivery to
the purchaser about two weeks
after date of sale, against pay¬

ment at the Rhode Island Hospi¬
tal Trust Co.,. Providence, or

shipped to any member of the
Federal Reserve System in Bos¬
ton or New York, draft attached.
Telephone bids acceptable. Call
City Hall, Greenwood 1020.

SOUTH CAROLINA

Parker Water and Sewer Sub-Dis-
trict (P. O. Greenville), S. C.
Bond Sale—The following cou¬

pon bonds aggregating $183,000,
offered for sale on Feb. 26—v.
155. p. 789—were awarded jointly
to R. S. Dickson & Co. of Char-
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lotte, the Robinson-Humphrey Co.
of Atlanta, and Henry T. Mills of
Greenville, as 3s, according to
Chairman James F. Howard:
$33,000 water and sewer bonds.

Due in varying amounts in
from one to 19 years.

150,000 water, sewer and fire
protection bonds. Due in

varying amounts in from one

to 18 years. \
Denom. $1,000. Dated Feb. 1,

South Carolina (State of)
Governor Harley Dies—Gov. J.

E, Harley died at his home in
Columbia on Feb. 27, at the age
of sixty-one. He had been lieu¬
tenant-governor and

. . succeeded
Burnet R. Maybank in the gov¬
ernorship when-the latter was

' elected to the U. S. Senate last
year.

SOUTH DAKOTA "
Beadle County (P. O. Huron),

s. Dak,
- Bond Sale Details—The County
Auditor reports that the $542,000
refunding bonds sold to the State
Department of School and Public

Lands, as noted here on Jan. 17,
jyere purchased as 2s at par, and
mature on July 1, as follows: $10,-
000 in 1943 to 1945; $20,000, 1946
to 1948; $32,000, 1949 to 1957; $34,-
000, 1958; $36,000, 1959; $46,000,
1960, and $48,000 in 1961.

Weston Independent Consolidated
School District No. 2 (P. O.

Amherst), S. Dak.
Bond Offering— Sealed bids

will be received until 9 p.m. on
March 16, by R. H. Jones, Clerk
of the Board of Education, for the
purchase of $11,000 3% semi-
ann. refunding bonds. Denom.
$1,000. Dated Jan. 1, 1942. Due
$1,000 in 1944 to 1954. Redeem¬
able at par and accrued interest
at the option of the district on

any interest payment date prior
to maturity. No bid for less than
par and accrued interest will be
considered and the Board reserves

the right to reject any and all bids
and to deliver the bonds, if, as,
and when a like amount of the

outstanding bonds being refunded
are surrendered for payment and
cancellation.

Yankton, S. Dak.
Price Paid—The City Auditor

states that the $25,000 2% semi-
ann. airport, general obligation
bonds awarded to two local banks
—-v. 153, p. 879—were purchased
at a price of 100.10, a basis of
about 1.97%. Due on Feb. 1 in 1946
to 1953, callable after Feb. 1, 1945.

TENNESSEE
*

Grundy County (P. O. Altamount),
Tenn.

Maturity—The Clerk of the
County Court now states that the
$50,000 funding and refunding
bonds sold to Clark & Co. of

Nashville, as noted here on Dec.
16, are due on Feb. 1, as follows:
$5,000 in 1943 to 1946, and $10,000
in 1957 to 1959.

Kingsport, Tenn.
Bond Sale—The $41,700 semi-

ann. city bonds offered for sale
on March 3—v. 155, p. 879—were
awarded jointly to Minnich,
Wright & Co. of Bristol, and Scott,
Horner & Mason of Lynchburg, as
234s, paying a price of 100.566, a
basis of about 2.69%. Due on

March 1 in 1943 to 1962.
- -■ • • •

, ■ i '•

Livingston, Tenn.
Debt Readjustment Plan Ap¬

proved— Mayor C. H. Dowell
states that at a hearing held on
Jan. 15 in the United States Dis¬
trict Court on the plan of re¬

adjustment for the city's indebt¬
edness, the plan was approved by
the judge. The bonds were or¬
dered -to .be sent to the Nash¬
ville Trust Company not later
than March 20, or forever be
barred from payment.

Tennessee (State of)
Financial Condition Shows Im¬

provement— A special dispatch
from Nashville to the Memphis
"Commercial Appeal" of Feb. 15
reported in part as follows: Sav¬

ings totaling $5,158,000 were ef¬
fected in Tennessee through Gov¬
ernmental agencies in 1941, the
Tennessee Taxpayers Association
declared Saturday in a report
covering its 10 years of existence.
Among the total savings, the

association listed $501,000 accru¬
ing annually to employers through
the removal by the 1941 Legisla¬
ture of the pay roll tax on wages
over $3,000 per person yearly;
$973,000 saved through repeal of
the 3.6% tax on pay rolls of em¬
ployers providing irregular em¬

ployment; $1,432,000saved through
impoundment by the Budget Di¬
rector and Governor of legislative
appropriations for State depart¬
ments. In addition to this, the
Association pointed to a surplus
of $1,172,000 in the State treasury,
of which, the Association said,
$933,000 accumulated in the last
half of the fiscal year ending last
June 30. W 1 ,.v-

The Association said by the end
of the current biennium—June

30, 1943—the State's total bonded
debt will have been reduced an

additional $13,000,000, which will
cut; - yearly interest payments
$600,000. On June 30, 1941, the
report asserted, the State's bond¬
ed debt stood at $108,000,000, and
if no further bonds are issued,
will stand at $95,000,000 on June
30, 1943.
TVA tax replacements of the

last fiscal year, according to the
report, totaled $1,002,000, going to
the State and county govern¬
ments, and thus preventing the
burden falling on State taxpay¬
ers. However, the Association de¬
clared there remains a need for
State laws to assure replacement
of remaining taxes formerly col¬
lected on utilities which have
been purchased by municipalities.
The Association emphasized it

had been working during the year
to encourage reduction of non¬

essential Governmental expendi¬
tures—both State and national—
in view of rising costs of national
defense.

<

TEXAS

Campbellton Common School Dis¬
trict No. 16 (P. O. Camp* -

bellton), Texas
Bond Offering—Sealed bids will

be received until March 20, by
Morgan Burson, Superintendent
of Schools, for the purchase of
$16,000 refunding bonds. Bidders
to name the rate of interest. Due
serially for 15 years.

Childress, Texas
Bond Refunding Agreement—

It is stated by Whitt Johnson,
City Secretary, that the City
Council entered recently into an

agreement with Crummer & Co.
of Dallas,; for the refunding of
$209,300 4% refunding, series
1937-A bonds, dated April 1, 1937.
Bond Call—Mrs. Velma Clift,

City Treasurer, states that 4%
refunding series 1937-A bonds
Nos. 16 to 19, 21 to 86, 90 to 93,
96 to 115, 118 to 152, 154 to 207,
209 to 224, 226 to 241, 243 to 261,
263 to 277, 279 to 282, and 287
to 344, aggregating $209,300, are
called for payment on April 1,
by paying principal and accrued
interest at the Guaranty Trust
Co., New York City. The above
bonds are part of an original is¬
sue of $232,500. Dated April 1,
1937.

Dallas County (P. O. Dallas),
Texas

Maturity—The County Auditor
now states that the $197,300 (not
$200,000) warrants sold to a syn¬
dicate headed by Crummer & Co.
of Dallas, at par, are due as fol¬
lows:

$107,300 21/&% road and bridge
warrants. Due on April 10;
$1,000 in 1943 and 1944, $7,300
in 1945, $8,000 in 1946, and
$30,000 in 1947 to 1949.

90,000 2%% road and bridge
warrants. Due $30,000 on
April 10 in 1950 to 1952.

Dixie Independent School District
(P. O. Dixie), Texas

Bonds Sold—It is reporte<%that
$15,000 semi-ann. refunding, series

of 1941 bonds have been purchased
by Garrett & Co. of Dallas, as 4s
and 4y2s, at par. Due on April 15
in 1912 to 1971.

El Paso, Texas
Bond Election—At the primary

election on April 4 the voters will
be asked to pass on the proposed
issuance of $210,350 sewer exten¬
sion bonds, in connection with a

WPA project. , "

Fannin County (P. O. Bonham),
-^ir^^^-Texas'yX^1^ ■% VV;'

Bonds Sold—The County Audi¬
tor states that •; $38,000 2V2 and
3% road refunding bonds have
been sold;

Florence Independent School Dis¬
trict (Pi O. Florence), Texas C\'

Bonds Sold—The State Board
of Education is said to have pur¬
chased $13,000 building bonds.

Granbury, Texas
Maturity—In connection with

the sale of the $49,000 refunding
bonds to James, Stayart & Davis
of Dallas^ as noted here in No¬
vember, it "is now reported that
they mature:

$27,500 3^% refunding bonds on
'

April 10; $2,000 in 1942, $2,-
500 in 1943 to 1946, $3,000 in
1947 to 1950, and $3,500 ih
1951. '

21,500 3%% refunding bonds on
April 10; $3,500 in 1952 to
1956, and $4,000 in 1957, op¬
tional in reverse numerical
order on any interest date.

Dated Oct. 10, 1941. Interest
payable A-O.

Harris County (P. O; Houston),
Texas

i Bond Sale—The $2,000,000 cou¬
pon semi-ann. road and bridge,
series B, 1942 bonds offered for
sale on Feb. 27—v. 155, p. 744—r
were awarded to a syndicate com¬

posed by Halsey, Stuart & Co.,
the Union Securities Corp., Kid¬
der, Peabody & Co., Hemphill,
Noyes & Co., the Equitable Se¬
curities Corp., all of New York;
Mahan, Dittmar & Co. of San

Antonio, and the Fort Worth Na¬
tional Bank of Fort Worth, as
2.20s, at a price of 100.389, a basis
of about 2.16%. Dated March 10,
1942. Due $100,000 from March
10, 1943 to 1962 incl.
Bonds Offered to Public—The

successful bidders reoffered the
above bonds for general invest¬
ment at prices to yield from
0.60% to 2.20%, according t© ma¬
turity*
Sinking Fund Bonds Sold—H.

L. Washburn, County Auditor,
states that the $150,000 bonds of
various Texas local units, for¬
merly held by the County Sink¬
ing Fund, were offered on. Feb.
16 and purchased by the George
V. Rotan Co. of Houston, Greg¬
ory, Eddleman & Abercrombie of
Houston, J. Lawrence Davis of

Houston, Russ & Co. of San An¬
tonio, Charles P. White & Co.,
and Rauscher, Pierce & Co., both
of Houston, jointly, and S. L. Aus¬
tin & Co. of Houston.

Hearne Independent School Dis¬
trict (P. O. Hearne), Texas
Bonds Sold—It is reported that

$13,000 3%% semi-ann. refunding
bonds have been purchased by R.
K. Dunbar & Co. of Austin. Due
on June 10 in 1942 to 1954.

Hill County Road District No. 5
(P. O. Hillsboro), Texas

Bonds Sold—A $10,000 issue of
semi-ann. refunding of 1942 bonds
is said to have been purchased by
the Colonial Trust Co. of Hills¬

boro, and M. T. Davis of Coving¬
ton, as 3s at par. Due on April
10 in 1943 to 1962.

Hockley County (P. O. Levelland),
Texas

Bond Sale Details—It is now

reported that the $90,000 semi-
ann. refunding bonds sold to Mc-
Clung & Knickerbocker of Hous¬
ton, as l%s, at par, as noted here
on Nov. 1, are dated Sept. 10,
1941, and mature $9,000 from
April 10, 1943 to 1952; optional on
or after April 10, 1946.

Houston, Texas x

Bond Offering—It is stated by
W>. H. Maunsell, City Comptrol¬

ler, that he will receive sealed
bids until March 10, for the pur¬
chase of bonds aggregating $1,-
925,000, divided as follows:
$500,000 sanitary sewer bonds.

Due $25,000 in 1943 to 1962
incl. \ ">} '•''V' r

360,000 flood control bonds. Due
$18,000 in 1943 to 1962 incl.

100,000 bituminous topping
bonds. Due $10,000 in 1943
to 1952 incl.

100,000 permanent paving bonds.
Due $5,000 in 1943 to 1962

- incl. ,

i 350,000 airport bonds. Due $18,-
/V 000 in 1943 to 1952, and $17,-

VV000 in 1953 to 1962.
150,000 street widening bonds.
'

Due $8,000 in 1943 to 1952,
and $7,000 in 1953 to 1962.

100,000 storm sewer bonds. Due
$5,000 in 1943 to 1962 incl.

25,000 park bonds. Due $3,000
in 1943 to 1947, and $2,000 in
1948 to 1952.

240,000 fire station and alarm
system bonds. Due $12,000
in 1943 to 1962 incl.

These bonds are part of the $8,-
470,000 issue authorized by the
voters on Oct. 4, 1941. V
All of the above bonds are

dated March 1, 1942, and mature
on March 1 in each year. Denom.
$1,000. Prin. and int. (M-N) pay¬
able at the Chase National Bank
of New York. Interest rate to be
specified by the bidder, in multi¬
ples of % of 1%. Bids are to be
made on each issue separately
and must be for all or none of
the bonds. No split bids, but dif¬
ferent rates may be bid on each
issue. Bids will not be considered
unless in strict conformity with
official notice of sale. There are

no provisions for registering prin¬
cipal or interest. The city will
pay for the printing of bonds and
the approving opinions of Reed,
Hoyt, Washburn and Clay of New
York, and the Attorney General
of Texas. Delivery of bonds will
be made in approximately 35
days, after sale. The city agrees
that should the Federal Income
Tax status of these bonds change
after the opening of bids and the
date of sale, the successful bidder
may withdraw his bid and re¬

cover his check; upon making
written request to the Mayor and
the Council. A certified check for
$38,500, payable to Mayor C. A.
Pickett, must accompany the bid.

Jasper, Texas
Bond Safe Not Consummated—

It is now reported that the sale
of the $5,000 31/2% semi-ann.
water works revenue bonds to

McClung & Knickerbocker of

Houston, as noted here last July,
was not consumated.

Killeen Ind. Sch. Dist. (P. O.
Killeen), Texas

Bond Election Postponed—It is
stated by Lee Peehles, Secretary
of the Board of Education, that
the election which ; had been
scheduled for Feb. 21, to submit
to the voters an issue of $25,000
construction bonds, has been post¬
poned. •

Kingsville, Texas
Bond Refunding Plan—Holders

of all issues of this city's bonds
and warrants are being advised
that the city has proposed a plan
to refund all issues of its out¬

standing bonds and warrants. In¬
formation concerning the propo¬
sal and the terms and methods
of placing the plan into effect
may be obtained from R. E.
Crummer & Company, Schweiter
Building, Wichita, Kan., or at its
Chicago office in the First Na¬
tional Bank Building.,

Littlefield, Texas
Bond Issuance Pending—W. G.

Street, City Secretary, states that
the case of the $275,000 electric
light, power and distribution
plant revenue bonds approved by
the voters last October, now in
litigation because of technicali¬
ties, is to come up for a court
hearing on March 9.

Lockney, Texas
Bond Tenders Invited—Mrs.

Ellen Belyeu, City Secretary,

states that she will receive sealed
tenders until March 23, at 8 p.m.,
of refunding bonds, dated Oct. 1,
1936. Funds in the amount of
approximately $4,500 are avail¬
able for the purchase of bonds
and only tenders of less than par
and accrued interest will be con¬

sidered.

McCulloch County (P. O. Brady),
Texas

Warrants Sold— The County
Judge states that $7,000 right-of-
way warrants have been pur¬
chased by the Columbian Securi¬
ties Corp. of San Antonio.,

McLennan County Road District
No. 2 (P. O. Waco), Texas

Bond Call—It is reported that
5% bonds numbered 815 to 823,
826 to 831, 834 to 840 and 842 to
846, totaling $22,500, are being
called for payment on April 10,
at the State Treasurer's office.

*

Mexia, Texas
Bond Call—J. R. Truett, City

Secretary, states that the follow¬
ing refunding bonds, bearing
from 3 to 5% interest, are being
called for payment on April ,1,
at the Chase National Bank in
New York City.
Water works, series 1, numbers 1

to 208, totaling $208,000.
City, series 2, numbers 1 to 492,

totaling $492,000. •

Dated March 1, 1955. Due on
March 1, 1975. Interest ceases on

date called.
, „ <

Nueces County (P. O. Corpus
Christi), Texas

'

Bond Electric Scheduled—The
County Commissioners Court and
the City Council of Corpus
Christi are said to have passed
resolutions calling for the issu¬
ance of $1,600,000 in road and
defense purpose bonds.
The Commissioners Court will

seek approval of $1,500,000 Road
bonds in an election to be held
March 21. The county bonds will
provide funds to construct, main¬
tain and operate a network of
roads for use by the Navy and
county agricultural and industrial
interests.
The city bond money, $100,000,

will be used to finance defense
expenditures for the Corpus
Christi metropolitan area. It will
require 30 days to prepare for the
election and issue the 15-day call
required by law, according to
City Attorney R. Briscoe King.

Port Arthur, Texas
Bond Sale—The following bonds

aggregating $100,000, were offered
for sale on March 3 and were

awarded to the George V. Rotan
Co. of Houston, as 13/4S, at a price
of 100.089, a basis of about 1.72%:
$10,000 street market, and $90,000
street improvement bonds. Dated
March 1, 1942. Due on March 1,
as follows: $30,000 in 1944 and
1945, and $40,000 in 1946. Prin.
and V int. (M-S) payable at the
National City Bank in New York.

Tarrant County (P. O. Fort
Worth), Texas ...

Bond Offering—County Audi¬
tor J. M. Williams states that he
will receive sealed bids until 10
a.m. on March 9, for the purchase
of $150,000 or $650,000 road
bonds. Denom. $1,000. Dated
April 10, 1942. Due on Oct. 10,
as follows: Proposition No. 1, $15,-
000 in 1943 to 1952. Proposition
No. 2, $30,000 in 1943, $40,000 in
1944, $45,000 in 1945, $55,000 in
1946, $65,000 in 1947, $70,000 in
1948, $75,000 in 1949, $30,000 in
1950, $90,000 in 1951 and $100,000
in 1952. Bidders to name the
rate of interest in multiples of
Vs or 1/4 of 1%. Prin. and int.
(A-O 10) payable in lawful
money at the State Treasurer's
office. No bid of less than par
and accrued interest from the
date of the bonds to date of de¬

livery will be considered. Unless
all bids are rejected the bonds
will be awarded to the bidder of¬

fering the lowest interest cost by
a legally acceptable proposal, on
proposition No. 1 or proposition
No. 2. The county will furnish
the bonds and the approving
opinion of Chapman & Cutler of
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Chicago. Delivery will b& made
at purchaser's expense. Enclose
a certified check for 2% of the

par value of the bonds, payable
to County Judge David Miller.
(This notice supersedes the of¬

fering report given in our issue
of March 2—v. 155, p. 880).

Temple, Texas
Bonds Sold — The following

bonds aggregating $62,500, were
awarded on Feb. 24 to R. A. Un¬
derwood & Co. of Dallas, as VAs,
at a price of 100.132, a basis of
about 2.23%:

$50,000 army hospital site bonds.
Denom. $1,000. Due on March
1; $1,000 in 1943 to 1945, $2,-
000, 1946 and 1947, $3,000,
1948 to 1952, $5,000, 1953 and
1954, and $6,000 in 1955 to
1957.

12,500 jail bonds. Denom. $500.
Due on March 1; $500 in 1943
to 1948, $1,000 in 1949 to 1956,
and $1,500 in 1957.

Dated March 1, 1942. Interest
payable M-S.
Bond Sale Deferred—The sale

of $22,500 recreational buildings
and improvement bonds sched¬
uled for the same time, was post¬
poned. Denom. $500. Dated March
1, 1942. Due on March 1; $1,000
in 1943 to 1950, $2,000, 1951 to
1956, and $2,500 in 1957.

Waller County (P. O. Hempstead),
Texas

Bonds Sold—It is reported that
$7,000 3V4% semi-ann. road and
bridge, series B refunding bonds
have been purchased jointly by
Mahan, Dittmar & Co. of San An¬
tonio, and Moroney, Beissner &
Co. of Houston, at par. Due on

Aug. 15 in 1947 to 1949.

Wise County (P. O. Decatur),
Texas y.

Bonds Sold—County Judge J. A.
Simmons states that $75,000 road
and bridge refunding bonds have
been sold. Due not later than
1951.

VIRGINIA

Richmond, Va.
Bonds Issuance Contemplated—

The city is said to be preparing
to issue about $5,500,000 bonds to
cover outstanding loans, annexa¬
tion costs and other expenditures.

WASHINGTON

Cle Elum, Wash.
Bond Disposal Report—The city

is said to have made arrangements
through Blyth & Co. of Seattle, to
issue $18,000 314% refunding
bonds. Due in 5 years.

Kitsap County School Districts
(P. O, Port Orchard), Wash.
Bond Sale—The following con¬

struction bonds aggregating $160,-
000, offered for sale on Feb. 24—
v. 155, p. 589—were awarded to
the State of Washington, accord¬
ing to the County Treasurer: $69,-

000 Sell. Dist. No. 400; $41,000
Sch. Dist. No. 401, and $50,000
Sch. Dist. No. 402 bonds.

Pinehurst Water District (P. O.
Everett), Wash.

Bond Sale—District Secretary
J. B. Gorton states that the water
system bonds aggregating $75,000,
offered for sale on Feb. 24, were
purchased by Grande & Co., Seat¬
tle, as follows: $66,000 revenue
bonds as 4V46, at a price of 98.00,
and $9,000 general obligation
bonds as 4s, at a price of 100.07.'

• Vviif.i&vvV\ ■" •?*/ . .V.v;.i'V'A/ •>..*v,v'!"'•? ':•

Port of Kalama (P. O. Kalama),
Wash.

Additional Information — In

connection with the sale of the

$80,000 refunding bonds—v. 155,
p. 880—it is now stated that these
bonds were delivered to the Na¬
tional Bank of Washington, Kala¬
ma branch, as agent under, a
depository . agreement for the
holders of outstanding warrants,
as 3s at par. Due on Oct. 1 in
1943 to 1961 incl. Interest payable
A-O. It is also reported that For-
dyce & Co., and Charles N. Tripp
& Co., both of Portland, jointly,
have purchased the said bonds
from the bank, under authority of
the warrant holders.

' Seattle, Wash.
Bond Offering Not Scheduled—

It is stated by W. C. Thomas,
City Comptroller, that he has not
as yet been authorized to offer
for sale the $1,861,000 electric
light facility bonds.

Spokane School District (P. O.
Spokane), Wash.

Bond Election—The issuance of

$120,000 trade school bonds will
be submitted to the voters at an

election scheduled for March 10.

y Tacoma, Wash.
Bond Sale—The $4,000,000 issue

of light and power revenue of
1941, series B (callable), semi-
ann. bonds offered for sale on

Feb. 25—v. 155, p. 648—was
awarded to a syndicate composed
of the First Boston Corp., Lazard
Freres & Co., Smith, Barney &
Co., Darby & Co., Inc., all of New
York, Heller, Bruce & Co. of San
Francisco, Bramhall & Stein of
Seattle, J. M. Dain & Co., of
Minneapolis, E. M. Adams & Co.
of Portland, and Richards &
Blum, Inc. of Spokane, at a price
of 100.28, a net interest cost of
about 2.72%, divided: $1,850,000
maturing $50,000 Jan. and July
1, 1943 to 1945, $50,000 Jan. and
$150,000 July 1, 1946, $150,000

Jan. and $100,000 July, 1, 1947,.
$100,000 Jan. and July 1, 1948 to.
Jan. 1, 1953, as 3s, $975,000 matur¬
ing $100,000 July 1, 1953 and Jan.
and July 1, 1954 and 1955, $100,-
000 Jan. and $125,000 July 1, 1956,
$125,000 Jan. and July 1, 1957, as
2V2S, and $1,175,000 maturing
$125,000 Jan. and July 1, 1958 to
1960, and $125,000 Jan. and $150,-
000 July 1, 1961 and Jan. 1, 1962,
as 2%s. The city may at its op¬
tion call all or any of the out¬
standing bonds for redemption on
Jan. 1, 1953 or any interest pay¬

ing date thereafter, upon 60 days'
advance notice.

WYOMING

Sheridan, Wyo.
Bond Offering—Sealed bidswill

be received until 10 a.m. : on

March 25, by M. F. Ryan, City
Clerk, for the purchase of $25,-,
000 coupon fire equipment bonds.
Interest rate is not to exceed 6%,
payable semi-ann. Dated April 1,
1942. Denom. $500. Due serially
beginning 10 years after date of
issuance and ending 30 years after
said date. Optional on any interest
date after 10 years. Prin. and int.
payable at the Chemical Bank &
Trust Co., of New York, All bids
must be without condition or

reservation and no bid will , be
considered for less than the par
value of the bonds or for less than
the total amount of bonds offered
for sale. The purchaser will be
furnished with a complete certi¬
fied transcript .of proceedings, the
executed bonds and the opinion as
to legality of Pershing, Bosworth,
Dick & Dawson, of Denver. En¬
close a certified check for 5% of
the par value of bonds bid for,
payable to the City Treasurer.
These bonds carried at the elec¬

tion on Feb. 24, by a vote of 810
for to 74 against.

CANADA
CANADA

< Cap de la Madeleine, Que.
Bond Sale—An issue of $75,000

4 y2% improvement bonds was
awarded Feb. 23 to La Caisse

Populaire, of Cap de la Madeleine,
at a price of 98.35, a basis of about
4.84%. Due serially on April 1
from 1943 to 1952 incl. Other bids:
Banque Canadienne Nationale, of
Montreal, 98.25; Paul Gonthier &
Co., 97.80; Dominion " Securities
Corp., 96.51. '< . ; .y/"- \ '.I

Daily Average Grade Oil Producliosi For Week
Ended Feb. 28,1842, Declined 61,700 Barrels

The American Petroleum Institute estimates that the daily
average crude oil production for the week ended Feb. 28, 1942,
was 4,015,650 barrels, a decrease of 61,700 barrels from the precede
ing week. It was, however, 383,400 barrels in excess of the corre

sponding week in 1941. The current figure was also 86,150 barrels
below the 4,101,800 barrels daily-average recommended by the Of¬
fice of the Petroleum Coordinator for the month of February. The
daily average output for the four weeks ended Feb. 28, 1942 is
estimated at >4,127,100 barrels. Further details as reported by the
Institute follow: v
V/: Reports received from refining companies owning 86.9% of
the 4,684,000 barrel estimated daily potential refining capacity- of
the United States, indicate that the industry as a whole ran to
stills, on a Bureau of Mines basis, 3,675,000 barrels of crude oil
daily during the week ended Feb. 28, 1942, and that all companies
had in storage at refineries, bulk terminals, in transit and in pipe
lines as of the end of that week, 105,635,000 barrels of finished and
unfinished gasoline. The total amount of gasoline produced by
all companies is estimated to have been 12,131,000 barrels during
the week ended Feb. 28, 1942, .

• DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES. IN BARRELS) *

Oklahoma
Kansas.

Nebraska _

State

a OPC Allow-

Recommen- ables
dations Beginning
February Feb. 1

395,300 395,300
251,700 251,700

5,200 r

—Actual Production— ,

Week Change 4 Weeks Week
Ended From Ended >, Ended

Feb. 28 Previous Feb. 28 Mar. 1
1942 Week 1942 1941

6393,700 — 3,050 397,900 413,250
6230,000 — 17,100 243,450 202.550
64,450 4,600 ' 4,300

Panhandle Texas 86,700 87,900 68.050

North Texas __ 148,700 147,800 131.300

West Texas 300,650 .+ 1,400 313,350 236,100

East Central Texas__ 91.400 + - 700 91,850 73,200

East Texas 368.400 + 386.000 374.600

Southwest Texas V-V,,' 222,900 + 300 230,000 205,350
Coastal Texas 296.700 — 750 308,900 256.400

Total Texas 1,596,000 cl,606,389 1,515,450 + 1,650 1,565,800 1.345.000

North Louisiana ; 81.500 + 250 80,900 70,050
Coastal Louisiana j__ 270,600 — 2,100 276,100 222.300

Total Louisiana ___ 335,000 .344,955. 352,100 — 1,850 357,000 292,350

Arkansas __ _ 74,500 74,500 73,850 + 500 74.000 70.550

Mississippi _________ 57,400 •

'

K •*". &90 850 + 300 88.300 20.400

■Illinois 371,800 334,900 — 11,850 348,750 331,150
Indiana .. _ 17,200 1)19,150 + 2,200 18,650 20,900
Eastern (not incl.

111. & Ind.) 94,200 95,550 + 350 94.150 94.300
Michigan 47,000 50.850 ;?* + 150 51,850 40,200
Wyoming 78,000 ,;y yr '' 84,400 2,450 87,400 81.050

Montana _ _ 20 400 y 21.600 ., ' . i 100 21.400 18,450
Colorado __ _ 6,500 5.550 150 6.100 3.700
New Mexico 119,300 119,300 120.400 + 450 ' 120,450 104,200

Total East of Calif. 3,469,500 3,392.800 30,950 3,479.800 3,042.350
California _ _ - 632,300 d632,300 622.850 — 30,750 647,300 589 900

Total United States* 4,101,800 4,015,650 61,700 4,127.100 3,632 250

nThese are recommendations of the Office of the Petroleum Coordinator for the
month of February. ,

bOkla., Kans., Neb., Miss., Ind. figures are for week ended 7 a. m. Feb. 25.

c This is the net basic 28-day allowable as of Feb. 1, but experience indicates that
it will increase as new wells are completed, and if any upward revisions are made.
With a few exceptions the entire State was ordered shut down on Feb. 4, 8, 14, 15,
21, 22 and 28.
y ■ A Recommendation of Conservation Committee of California Oil Producers.

CRUDE RUNS TO STILLS J PRODUCTION OF GASOLINE; STOCKS OF
FINISHED AND UNFINISHED GASOLINE AND GAS AND FUEL

'

; '

: OIL, WEEK ENDED FEB. 28, 1942 '

(Figures in Thousands of Barrels of 42 Gallons Each)

• i"' '■ „ ». ■ ■ ' Figures in this section include reported totals
: plus an estimate of unreported amounts and are
v t- therefore on a Bureau of Mines basis

■i:* .'■y">> y Gasoline
■■■ - Production -

at Re- Stocks
'

Crude fineries Finished
Runs to Stills Includ. and Un-

Daily </<? Op- Natural finished

East Coast

Appalachian _______

Ind., 111., Ky._^__—
Okla:, Kansas, Mo._
Inland Texas.

Texas Gulf
Louisiana Gulf..
No. La. & Arkansas-

Rocky Mountain ___

California

Tot. U. S. B. of M>'
basis Feb. 28, '42

Tot. U. S. B. of M,

.y basis Feb. 21, *42
U. S. Bur. of Mines"
basis Mar. 1, '41

aFinished, 97,132

gasoline are included
•and in pipe lines.

Daily Refining
Capacity

Poten¬
tial % Re-
Rate porting Average erated Blended Gasoline
714 100.0

cStocks eStocks
of Gas of Re-

Oil and

Distillate
Fuels

174
784

418

266

1,130
176

97

138
787

84.5

84.9

81.1

65.0

91.3
94.9

51.5
50.7
90.9

565

157
692

342

184

883

158

83

82

529

79.1

90.2
88.3

81.8

69.2

78.1
89.8

85.6

59.4

67.2

1,558
507

2,517
1,275
839

2,783
449

251

351

1,601

19,027
3,719

22.548

10,474
3,604

20,688
4,675
1,212
2,417

17,271

8,397
376

3,092
921

v 80

7,574
1,581
103

303

12,120

sidual
Fuel

Oil

7.376
588

3,959
1,952
1,203
9.369
2.264
281

017

60.676

4,684 86.9. 3,675 78.5 12,131 al05,635 34,547 88,285

4,684 86.9 3,899 83.0 12,571 104,312 35,698 88.899

3,561 83.0 11,586 95,646 34,875 95 945

,000 barrels', unfinished, 8,503,000 barrels. Stocks of aviation
in foregoing totals. eAt refineries, at bulk terminals, in transit,

New York Money Rates
Dealing in detail with call loan rates on the Stock

Exchange from day to day, 1% was the ruling quotation
all through the week for both new loans and renewals.
The market for time money continues quiet. Rates con¬
tinued nominal at 1%% up to 90 days and V/2% for four
to six months maturities. The market for prime com¬
mercial paper has been quite active this week. There
has been a good supply of paper and a brisk de¬
mand. Rates are unchanged although there has been
a slight stiffening all along the line. Rates are %%—ZA%
for all maturities. • ;

The Week with the Federal
Reserve Banks

During the week ended March 4, member bank re¬
serve balances increased $314,000,000. Additions to mem¬

ber bank reserves arose from decreases of $511,000,000
in Treasury deposits with Federal Reserve Banks and
$9,000,000 in Treasury cash, and increases of $10,000,000
in Reserve Bank credit and $3,000,000 in Treasury cur¬

rency, offset in part by a decrease of $10,000,000 in gold
stock and increases of $96,000,000 in money in circulation
and $114,000,000 in non-member deposits and other Fed¬
eral Reserve accounts. Excess reserves of member
banks on March 4 were estimated to be approximately
$3,210,000,000, an increase of $330,000,000 for the week,
Changes in member bank reserve balances and related

items during the week and the year ended March 4, 1942,
were as follows: . : : . :■-U -V - ,

Bills discounted
U. B. Govt, direct. obllg._
U. S. Govt. guar. oblig._
Indus, adv. (not includ.
$15,000,000 commit.—
Feb. 25) -

Other Res. Bank credit-
Total Res. Bank credit
Gold stock ____———

Treasury currency
Member bank res. bal.__

Money In circulation—
Treasury cash
Treasury dep. with Fed
Reserve Banks

(fon-member deposits A
other F. R. accounts.-

Mar. 4, 1942
: . $

6.000,000

2,258,000,000
4,000,000

9,000,000
125,000,000

2,402,000,000
22,705,000,000
3,269,000,000
12,835,000.000
11,518,000,000
2,180,000,000

287,000,000

1,556,000,000

Increase {+) or Decrease (—)
Since , Since ^ >,

Feb. 25, 1942 f Mar. 5, 1941
'

$
+ 2,000,000 + 4,000,000
'I — + 79,000,000

— 1,000,000

+ ,' 1,000,000
+ 8,000,000
+ 10,000,000
— 10,000,000
+ 3,000,000;
+ 314,000,000
+ 96,000,000
— 9,000,000

—511,000,000,

+ 114,000,000

1,000.000
82,000,000

"165,000,000
468,000,000
-166,000,000

—1,301,000,000
+ 2,713,000,000
— 12,000,000

— .104,000,000

— 496,000,000

:: Bankers' Acceptances
The market for prime bankers' acceptances continued

very quiet this week. The demand has been very good
but the supply of prime bills has been light. Dealers' rates
reported by the Federal Reserve Bank of New York for
bills up to and including 90 days are bid and 7/16
asked; for bills running for four months, 9/16% bid and
%% asked; for five and six months, %% bid and 9/16%
asked. The bill buying rate of the-New York Reserve
Bank is for bills running from 1 to 90 days./ M

Discount Rates of the Federal
Reserve Banks

There was one change during the past week in the
rediscount rates of the Federal Reserve Banks. The

Directors of the Chicago bank lowered that institution's
rate from 1%% to 1%, effective Feb. 28, making it con¬
form to the same rate in effect at the Boston and New

York banks. The Chicago rediscount rate had been V/2%
since Aug. 21, 1937. The rate for advances on Govern¬
ment obligations at the Chicago bank, which has been
1% since Sept. 1, 1939, continues in effect. 'V^-•••'.'
The following is the schedule of rates now in effept

for the various classes of paper at the different Reserve
banks:

, .' •:/y,::
Discount Rates of Federal Reserve Banks

.

, y . : V Rate In Effect Date Previous
Federal Reserve Banks , Mar. 6 Established , Rate

Boston 1 Sep 1, 1939 IV, ,

New York •:. 1 Aug 27, 1937 IV,
Philadelphia 1 Sep 4, 1937 2
Cleveland 1*6 May 11, 1935 2
Richmond IV, Aug 27, 1937 2
Atlanta ——_ *Vk Aug 21. 1937 ?
Chicago _________ 1 Feb 28, 1942 • 1 */2
St. Louis *1 */a Sep 2, 1937 2
Minneapolis 1*6 Aug 24. 1937 2
Kansas City *1M? Sep 3, 1937 2
Dallas •lVj Aug 31, 1937 2
San Francisco IV, Seo" 3, 1937 2

•Advances on Government obligations bear a rate of 1%, effected

Sept. 16, 1939, Atlanta, Kansas City and Dallas; Sept. 21, 1939,
St. Louis. ' \ •: y. •. • •. ■/'. .
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Foreign Money Rates
In London open market discount rates for short bills

on Friday were 11/32%, as against 11/32% on Friday
of last week, and 11/32—11/16% for three monihs' bills;
as against 11/32—11/16% on Friday of last week.
Money on call at London on Friday was %%.

Auction Sales
Transacted on Wednesday, March 4 by R. L. Day &

Co., Boston:
Shares STOCKS $ per Share

1 Sierra Pacific Power Co., common (par..$15)-.--.- .- 15%
• 13 Myles Standieh Coi'.tf cfejnmon v. t. c. ! 17 -
• 6 Ludlow Manufacturing Associates— 82
244 Whitehall Hotel Corp., common v. t. c._. - Va
.24 Hygrade Sylvania Corp., preferred (par $40)______ . 43

Transacted by Barnes & Lofland, Philadelphia, on
Wednesday, March 4:
Shares' . STOCKS $ perShare
26 Ambler National Bank (par $10) 10Vi
15 First National Bank of Lansdale, Pa. (par $10) 15

500 Roberts Filter Manufacturing Co., common . _$15,000 lot
::'

.■ V';:■.,• ,• V • "5v

Discount Rates of Foreign
Central Banks

There have been no changes during the week in the
discount rates of any of the foreign central banks.
Present rates at the leading centers are shown in the
table which follows:

Rate in Pre-
• Country Effect t Date vioue

Mar. 6 Effective Rate
Argentina „ 3Va Mar 1, 1936
Belgium 2 Jan 5, 1940 2'/a
Bulgaria „ 5 Dec 1, 1940 6
Canada 2'/a Mar 11, 1935
Chile __ 3 Dec 16, 1936 4
Colombia 4 Jly 18, 1933 5
Czechoslo¬
vakiaw 3 Jan 1, 1936 3!4

Danzig 4 Jan 2, 1937 5
Denmark __ 4 f Oct 10, 1940 4'/a
Erie 3 * Jun 30, 1932 3>/a
England 2 Oct 26, 1939 3
Estonia 4Va Oct 1, 1935 5
Finland — 4 Dec 3, 1934 4>/a
France 1% Mar 17, 1941 2
Germany 3>/a Apr 6, 1940 4
Greece 6 Jan 4, 1937 7

• Not officially confirmed.

Rate in Pre-

Country Effect Date viou#
Mar. 6 Effective Rate

Holland — 2»/a Jun 26, 1941 3 5:
Hungary — 3 Oct 22, 1940 4
India 3 Nov 28, 1935 3ft
Italy 4>/2 May 18, 1936 5
Japan 3.29 Apr 7, 1936 3.68
Java 3 Jan 14, 1937 4
Lithuania __ 6 Jly 15, 1939 7
Morocco — 6Va May 28, 1935
Norway — 3 May 13, 1940 4ft
Poland AVa Dec 17, 1937 5
Portugal 4 Mar 31, 1941 4.14
Rumania __ 3 Sep 12, 1940 3Va
South Africa 3Va May 15, 1933 4Vi
Spain *4 Mar 29, 1939 5 r

Sweden -i— 3 May 29, 1941 3%
Switzerland 114 Nov 26, 1930 2
Yugoslavia 5 Feb 1, 1935 614

Condition of the Federal Reserve Bank
of New York

The following shows the condition of the Federal
Reserve Bank of New York at the close of business
Mar. 4, 1942 in comparison with the previous week and
the corresponding date last year,
Assets— Mar. 4, 1942 Feb. 25, 1942

•Gold certificates on hand ~$ $
due from U. S. Treasury

Redemption fund — F. R.
Notes 1,342,000 1,487,000 1,757,000

tOther cash 64,103,000 65,145,000 77,893,000

Mar. 5,1941

8,020,228,000 8,040,046,000 9,758,211,000

i, 8,085,673,000 8,106,678,000 9,837,861,000

3,767,000
100,000

3,867,000
1,097,000

433,522,000
191,220,000

1,508,000
25,000

1,533,000
1,097,000

433,522,000
191,220,000

1,211,000
161,000

1,372,000
1,753,000

372,013,000
260,490,000

624,742,000 624,742,000 632,503,000

629,706,000
-- 18,000
2,429,000

223,487,000
10,470,000
13,988,000

627,372,000
18,000

4,234,000
277,776,000
10,489,000
13;726,000

635,628,000
18,000

1,586,000
281,790,000
9,667,000
15,087,000

Total reserves
Bills discounted:
V Secured by U; S. Govt,

obligations, direct and
•I guaranteed

• Other bills discounted

Total bills discounted-
Industrial advances-^
U. S. Govt, securities, di¬

rect, and guaranteed:
Bonds

'

Notes •— jl—

Total U. S. Govt, se-

«• curities. direct and

guaranteed
Total bills and securi¬
ties

Due from foreign banks
F. R. notes of other banks
Uncollected items

Bank premises -

Other assets

Total assets
. Liabilities—
F. R. notes in actual cir-

, dilation
Deposits:
Member bank—res. acct.
U. S. Treas.—Gen. Acct.
Foreign

; Other deposits

4 Total deposits
Deferred availability items
Other liabilities including
•

accrued dividends———

• Total liabilities
> Capital Accounts—
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

) Total liabilities and
capital accounts——

Ratio of total reserves to
deposit and F. R. note

. liabilities combined
Commitments to make in¬
dustrial advances—.

r t "Other cash" does not include Federal reserve notes or a bank's
own Federal Reserve bank notes. _ . . * r
« * These are certificates given by the United States Treasury for the
gold taken over from the Reserve banks when the dollar was, on J$ni
31, 1934, devalued from 100 cents to 59.06 cents, these certificates be¬
ing worth less to the extent of the difference, the difference itself
having been appropriated as profit by the Treasury under the provi¬
sions of the Gold Reserve Act of 1934.

8,965,771,000 9,040,293,000 10,781,637,000
1 , . . ;,.

2,191,605,000 2,170,213,000 1,592,526,000

5,703,317,000
36,010,000
285,156,000
433,410,000

5,611,850,000
251,305,000
258,713,000
388,167,000

7,582,686,000
78,142,000
620,207,000
518,593,000

6,457,893,000
186,627,000

6,510,035,000
230,280,000

8,790,628,000
260,572,000

751,000 810,000 818,000

8,836,876,000 8,911,338,000 1 0,653,541,000

52,230,000
56,651,000
7,070,000
12,944,000

52,229,000
56,651,000
7,070,000
13,005,000

51,516,000
56,447,000
7,070,000

13,060,000

8,965,771,000 9,040,293,000 10,781,637,000

93.5% 93.4% 94.7%

431,000 435,000 1,584,000

| Course of Sterling Exchange
.The market for sterling exchange is without special

feature.; The pound is steady in dull trading. The range
for sterling this week has been between $4.03% and
$4.03 3A for bankers' sight, compared with a range of
between $4:031/4 and $4.03% last week. The range for
cable transfers has been between $4,031/2 and $4.04,
pompared with a range of between $4.03 lfc and $4.04 a
week ago. *■

5 -Official rates quoted by the Bank of England continue t

unchanged: New York, $4.02%-$4.03%; Canada, 4.43-
4.47 (Canadian official, 90.09c.-90.91c. per United States
dollar); Australia,/ 3.2150-3.2280; New Zealand' 3.2280-
3.2442;';;;
Ip London exchange is not quoted on Germany, Italy,

or any of the invaded European countries. Exchange
on China and Japan has been suspended by Govern¬
ment order since July 26. In New York exchange on ;
these countries was similarly suspended, but tradiiig in
thev Shanghai yuan was resumed on Aug. 4 under special
Treasury licens^. > ; ,

London advices of March 4 indicate that revenue had
then already exceeded by £61,674,622 the budget esti¬
mate of £1,786,360,000 for the year ended March 31. Ex¬
penditures of £4,296,984,405 were more than £400,000,000 >
under the budget estimate for the year.
i.

v On Feb; 28 President Roosevelt ordered an immediate
increase in war production and in response War Produc¬
tion Board head Donald M.fNelson undertook a "con¬
tinuing national drive" to bring output as close as pos-
sible to the theoretical maximum of 168 hours a week,
with the close cooperation of the Army and Navy De¬
partments and the Maritime, Commission. In his in¬
cisive radio address of March 2, Mr. Nelson stated that
"in order to achieve the 1942 production goals set by
President Roosevelt and so strengthen our striking
power as to bring victory within our grasp," American
industry must exceed the peak output of the enslaved
peoples of Europe and Japan. By three-shift operation
of existing equipment, he said, a 25% increase in pro¬
duction can be attained. In order to obtain from men

and management the "sweat: and action on the produc¬
tion line" needed "to match the blood and action on the
battle line," joint management and labor committees are

being set up in each plant to consider suggestions for /
expanding production and awards will be made to those
individuals engaged in both management and labor who
make special contributions to greater output.
A war committee of the National Association of Manu¬

facturers, consisting of about 200 leading industrialists,
will cooperate with Government agencies and defense
plants in stimulating productive effort by both manage¬
ment and workers. Wm. P. Witherow, President of the
Association, whose members hold more than $100,000,-
000,000 in war contracts, said recently that by July 1
the flood of war materials from our plants will confound
the Axis and will even astound Americans. He said that
industry and Government together have trained 2,500,-
000 skilled workers in the past 12 months and- will
soon complete the training of another 1,500,000. -
* Wm. L. Batt, director of materials for the War Pro¬
duction Board, explained recently that the $13,000,000,-
000 appropriated under the lend-lease, program and the
British and Russian orders placed prior to its enactment
created new industries which are now making supplies
for our own forces as well as for our allies, and brought
us scientific information and military secrets "which
have increased the efficiency and striking power of our
weapons beyond all valuation." Total lend-lease appro¬
priations and transfer authorizations since the program
was adopted last March have now reached $47,650,000,-
000, more than one-third of-all the war funds voted by -

Congress to date, it was stated by the Lend-Lease Ad¬
ministration. ^ 'Z ,: ■■■'•.. ■ >
< Food purchases for the United Kingdom in Canada
as well as in the United States will now be handled by
the British food mission in the United States. Losses
of'shipping and supply sources caused by the develop- v
ments in the western Pacific have made it imperative for
British farmers, to grow- as much food as possible for
home needs, and the 1942 harvest is regarded as of
.critical importance. On the basis of a weekly currency
circulation of at least £3,000,000 which does not find its
way back to the banks, official British circles estimate
that black market dealings, largely in food and clothing,
amount to about £156,000,000 a year. The Government
is expected to apply drastic penalties to curb these oper¬
ations, which have aroused so much resentment that
they are regarded as a threat to national morale.
Lord Halifax pointed out recently that the only re¬

maining British export trade "is that which is incapable
of conversion to war purposes, or which is essential to
the war effort of the Empire and our Allies, or for the
,earping of the minimum supply of dollars that we re¬

quire to carry on." Refuting charges that Britain "leaves
the fighting to her friends," he revealed that 70% of the
Empire's casualties on land and a still larger proportion
■of-the losses at sea have been sustained by the British
Isles. During 1941; he disclosed, 9,000 planes and 3,000
-tanks were sent overseas, while only 3,000 planes and
200 tanks were received.

'

United States imports and exports reached record
volume in 1941, the Census Bureau reported on March 3.
-Exports were valued at $5,145,786,000, 28% more than in
1940 and 20% greater in volume. Imports of $3,345,058,-
.000 were 19% higher in quantity, than in 1940 and 27%
greater in value. Compared with 1938, the last pre-war
-year, exports were 47% greater in volume and 64%
higher in value, while imports were 42% larger and
-65% higher in value. . ..

- Under the Bland bill, which went to the President for
signature on March 3, control of the freight forwarding
■operations incident to United States export and import
trade has been- placed .with the War Shipping Adminis¬

tration., Advocates of the measure had contended that
the British Ministry of War Transport dominated the
arrangements for forwarding lend-lease cargoes. In its
report on the measure the House Merchant Marine and
Fisheries Committee said that "the freight forwarders
and licensed brokers are necessary and vital agencies in
,the promotion of tbe American merchant marine to such
an extent that if they should be eliminated and the busi¬
ness formerly done by them should be done only by the
representatives of their competitors, the future of the
American merchant; marine in tne post-emergency
period will be precarious in the extreme." At the ports
of Boston, Baltimore, Philadelphia and New Orleans,
freight forwarders have organized to handle lend-lease
shipments at 10c. a ton, subject to revision to reflect-
actual profits. The New York freight forwarding firms,
more than 300 in number, are reported to be asking
25c. a ton.; - - •

New regulations governing export license applications
issued as OEC-49A on March 4 by the Office of Export-
Control of the Board of Economic Warfare, replacing the
previous questionnaire on OEC-49, require exporters to
provide specific information as to prices, the- intended
use of the material abroad, and its usability in the ■'
United States. , Applications for priority ratings will
be accepted only on WPB forms PD 1-A and PD 3-A,
and must be made by the exporter or an authorized
agent. The Office of Cargo Clearances has been opened
at 45 Broadway, New York City, by the United States
War Shipping Administration and the British Ministry
of War Transport. Beginning March 9 export bookings
must be submitted to the new clearance office by steam¬
ship lines operating to South Africa, the Red Sea, the'
Persian Gulf, or India. The Office of Export Control
has issued 24 revised general licenses governing intransit
shipments of articles and materials, intended to speed
transshipment; of consignments through American
coastal ports to foreign destinations. Specific export
licenses are required for about 25 classes of strategic
articles and materials except when shipments are pro¬
ceeding under General Intransit License GIT-A/A from
:any part of the British Empire to any other part of the
British Empire.
The New York Agency of the Standard Bank of South;

Africa, Ltd., announced on March 3 that goods imported
into the Union of South Africa and Southwest Africa
should be landed during the six months usually allowed
under import permits, though extensions may be ob-,:
tained on application to the Controller of Imports where
it is shown that the goods were actually shipped before
the expiration date of the permit. Both the relevantj
import permit number and the date of issue should be
stated when submitting drafts and documents for nego¬
tiation, except those drawn under letters of credit estab¬
lished prior to Sept. 15, 1941, covering orders previously
placed and. accepted.
United States agencies are seeking new sources of im¬

portant war metals such as copper, chromium, asbestos
and nickel, of which our war stocks are being drained
both by the loss of ore-bearing territories and the de¬
mands of this country's vastly expanded production pro¬
gram. A mission is expected to leave for South Africa
to arrange for increased output of needed metals. Since
the United States gold purchase program has stim¬
ulated activity in the South African gold mines to the
neglect of other less profitable ores now urgently needed
for planes and munitions, means are being sought to
divert mining operations from gold into the needed war
metals without loss to the South African producers.
United States production of manganese, essential in steel
manufacture, will be increased 1,400% by new plants and.
methods and will reach 600,000 tons a year by 1943, the
War Production Board announced on March 4. Aluminum
output will be raised to 2,100,000,000 pounds a year from
the 1,450,000,000 pounds to be available by the end of
this year, by means of new plants located in New York,
Boston, Philadelphia, and probably Chicago. With Can¬
adian imports the total aluminum output will reach 2,-
500,000,000 pounds, according to Wm. L. Batt. The new

640,000,000-pound program will cost $350,000,000, he said,
and Is needed to produce the 125,000 planes called for
by the end of 1943.
The Canadian dollar declined to 87.93c on Monday but

recovered on 88.56c on Wednesday. With oversubscrip¬
tion of the $600,000,000 Victory Loan confirmed by Fi¬
nance Minister Ilsley on March 3, the National War Fi¬
nance Committee raised the objective of the drive to

$900,000,000. Following removal of United States re¬

strictions on the extension of loans or credits by Ameri¬
can citizens to belligerent countries, reports were heard
that Canada would seek to borrow money or to refund
some of its dollar obligations in the United States, but
such reports were denied by government officials.
Montreal funds ranged during the week between a

discount of 12% and a discount of 11%%.

, Continental And Other Foreign Exchange
The Bank of France statement as of Feb. 5, recent

cables from Vichy state, shows an increase of 1,500,000,-
.000 francs in ordinary advances to the State, and indi¬
cates that advances for occupation costs are close to the
authorized total of 150,000,000,000 francs. An increase
of 1,000,000,000 francs in circulation was reported and
gold cover was slightly lower at 27.18%. Pursuant to
its policy of reducing interest charges on its obligations,
the French Government on March 1 called two popular
rentes issues, 4's of 1925 and 4V2's of 1937, for redemp¬
tion on March 15, either in cash or by conversion into
new six-year bonds paying 3% and 3V2%, to be issued
at 95 and 97, respectively.
r The right of a resident of New York State to bring
suit in that State as assignee of a claim for breach of
•contract between foreign banks was upheld by the New
York State Court of Appeals in a decision on March 5.
■<■;•»• i - v (Continued on page 980) < >
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v ^Monday, March 9, 1942

Weekly Return of the Board of Governors of the Federal Reserve System
COMBINED RESOURCES AND LIABILITIES OP THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS MARCH 4, 1942

j Three Ciphers (000) Mar. 4, Mar. 5, i Feb. 25, Feb. 18,
Omitted 1942 1941 1942 1942

Assets $ $ $ $.*•■'•
tGold ctfs. on hand and
due from U. S. Treas..

Redemption fund (Fed.
Reserve notes) 13,004 10,244 13,139 13,019

•Other cash 320,918 319,789 333,301 352,419

Feb. 11, ' Feb. 4, Jan. 28, Jan. 21, Jan. 14, Jan. 7,
1942 1942 • 1942 - 1942' ' ^ 1942 1941

$ $ $ . $

20,501,912 20,030,246 20,502,517 20,503,515 20,529,518 20,521,517 20,522,016 20,523,015 20,488,015 20.490,017

12,737
342,320

> 11,660
350,171

12,195
371,455

13,437
353,083

. 13,436
337,653

13,669
296,423

Total reserves.— 20,835,834 20,360,279 20,848,957 20,868,953 20,884,575 20,883,348 20,905,666 20,889,535 20,839,104 20,800,109

Bills discounted: r '•
^ ..

. .

. . v -y..,>V

Secured by U. S. Govt. ;•>"

oblig., direct, and
••• ",' ■• •' ".0

>3,006 3,088
>:.->Vv ivVv -'..

: guaranteed I 5,165 1,653 3,311 2,432 .2,377 2,234 2,518 1,991
Other bills discounted. 598 •• 591 570 712 715 732 857 3,969 1,064 2,129

Total bills discounted—
Industrial advances

U. S. Govt, sec., direct
and guaranteed:
Bonds

Notes

Bills

Total U. S. Govt, sec.,

I direct & guaranteed

5,763
8,634

1,569,986
692,500

2,244
7,715

1,284,600
899,500

3,881
8,499

1,569,986
- 692,500

3,144
8,553

1,557,560
.692,500

3,092
8,877

1,550,155
692,500

3,738
9,001

1,550,155
692,500

3,945
9,024

1,550,155
692,500

3,203
9,421

3,582
9,512

4,120
9,619

1,551,605 1,466,805 'v 1,466,805
692,500 777,300 777,300
6,000 10,370 10,370

2,262,486 2,184,100 2,262,486 2,250,060 2,242,655 2,242,655 2,242,655 2,250,105 2,254,475 2,254,475

Total bills and sec 2,276,883 2,194,059 2,274,866 2,261,757 2,254,624 2,255,394 2,255,624 2,262,729 2,267,569 2,268,214
Due from foreign banks. 47 47 47 47 47 47 47 47 47 47

Federal Reserve notes of
25,717 32,779 31,903other banks __ 25,062 : 21,563 26,886 27,920 34,036 37,217 39,414

Uncollected items 1,052,446 888,648 1,171,571 1,170,713 938,444 1,008,459 994,637 1,127,981 1,210,160 998,458

Bank premises 40,669 39,896 40,734 40,719 40,718 40,710 * ; 40,759 40,785 40,792 40,761

Other assets 51,114 54,238 49,598 48,829 48,456 47,144 t46,186 45,133 45,439 44,035

Total assets 24,282,055 23,558,730 24,412,659 24,416,735 24,194,784 24,267,881 124.274,822 24,400,246 24,440,328 24,191,038

Liabilities
:

• ' ! » r':: <

Federal Reserve notes In . . .'

actual circulation 8,584,676 6,039,650 8,505,938 8,438,100 8,422,164. 8,351,642 8,230,125 8,198,916 8,170,584 8,178,757
Deposits—Member banks
reserve account 12,834,758 14,136,067 12,521,173 13,057,722 12,905,279 12,848,808 13,074,608 13,145,468 12,991,582 12,716,754
U. S. Treas.—General
account 286,848 390,686 798,429 263,522 318,516 376,245 302,149 284,180 418,609 663,254

Foreign _ 715,809 1,121,057 649,887 626,097 680,744 682,406 716,060 729,779 754,816 787,364
Other deposits 554,517 651,245 504.342 625,385 628,823 684,551 663,125 656,951 640,156 588,184

Total deposits 14,391,932 16,299,055 14,473,831 14,572,726 14,533,362 14,592,010 14,755,942 14,816,378 14,805,163 14,755,556
Deferred avail, items 927,713 845,896 1,054,688 1,028,672 861,625 947,434 911,721 1,007,506 1,087,392 880,244
Other liabilities, includ¬

3,082ing accrued dividends- 3,340 3,360 3,739 3,421 2,653 2,852 3,323 3,179 2,550

Total liabilities 23,907,661 23,187,961 24,038,196 24,042,580 23,820,572 23,893,739 23,900,640 24,026,123 24,066,318 23,817,107

Capital Accounts
143,056 143,040

'h '

Capital paid in 143,115 139,629 143,085 142,923 142,902 142,872 142,780 142,687.

Surplus (section 7) 157,502 157.065 157,502 157,502 157,502 157,502 157,502 157,502 157,502 157,502

Surplus (section 13-b) 26,781 26,785 26,781 26,781 26,781 26,781 26,781 26,780 26.780 26,780

Other capital accounts— 46,996 47,290 47,095 46,816 46,889 46,936 146,997 46,969 46,948 46,962

Total liabilities and
24,416,735

f
capital accounts 24,282,055 23,558,730 24,412,659 24,194,784 24,267,881 124,274,822 24,400,246 24,440,328 24,191,038

Ratio of total res. to de¬

posits and Fed. Res.
90.7% 90.7%

V" '-.v ' .V

note liabil. combined 90.7% 91.1% 91.0% 91.0% 90.9% 190.8% ■, 90.7% 90.7%

Commitments to make
14,987 14,690 14,272industrial advances 13,546 5,893 14,921 14,132 14,277 14,427 14,834

Maturity Distribution of
Bills and Short-Term

■' Securities—

1-15 days bills disc
16-30 days bills disc
31-60 days bills disc
61-90 days bills disc._
Over 90 days bills disc..

Total bills
''1-15 days ind. adv
16-30 days ind. adv
31-60 days ind. adv -

61-90 days ind. adv
Over 90 days ind. adv

Total industrial adv

U. S. Govt, securities,
direct and guaranteed.
1-15 days

16-30 days
31-60 days
61-90 days

k Over 90 days

Total TJ. S. Govt, se¬

curities direct and

guaranteed

Federal Reserve Notes

Issued to Fed. Res. Bank

by F. R. Agent
Held by Fed. Res. Bank-

In actual circulation

Collateral held by agent
as security for notes
issued to bank—

Gold ctfs. on hand and
due from U. S. Treas._

By eligible paper

Total collateral

5,337 1,796 3,406 2,526 2,463 3,079 3,173 2,310 2,624 3,127
10 37 30 . 52 16 24 23 37 32 31

196 196 211 270 176 153 73 67 48 110

74 99 84 140 274 308 427 462 318 219

'v. 146 116 150 156 163 174 249 327 v. 560 633

5,763 2,244 3,881 3,144 3,092 3,738
'

3,945 3,203 3,582 4,120

2,199 1,417 2.225 2,399 2,495 2,673 2,680 3,166 3,133 3,042
373 337 ft 318 343 407 399 405 321 600 695

387 155 361 178 153 203 149 •: 215 195 142

953 79 256 205 392 r': 342 418 182 156 221

4,722 /> 5,727 U: - 5,339 5,428 5,430 5,384 5,372 5,537 . „. • ■ 5,428 > -.'UU 5,519

8,634 7,715 8,499 8,553 8,877 9,001 : 9,024 9,421' 9,512 > 9,619

74,800

>•}'-•'"• -v •.

1,000 1,000

I." 6,000 95,170
95,170

2,262,486 2,109,300 2,262,486 2,250,060 2,242,655 2,242,655 2,242,655 2,244,105 2,158,305 2,158,305

2,262,486 2,184,100 2,262,486 2,250,060 2,242,655 2,242,655 2,242,655 2,250,105 2,254,475
, • • f. >;

2,254,475

8,970,109 6,327,123 8,886,489 8,860,234 8,812,972 8,739,078 8,671,848 8,647,111 8,629,228 8,623,423

385,433 • 287,473 380,551 422,134 390,808 387,436 441,723 448,195
•

. 458,644 444,666

8,584,676 6,039,650 8,505,938 8,438,100 8,422,164 8,351,642 8,230,125 8,198,916 8,170,584 8,178,757

9,107,000 6,432,500 9,044,000 8,992,000 8,952,000 8,860,500 8,800,500 8,790,500 8,760,500 8,734,000

5,264 2,085 3,309 2,692 2,717 3,394 3,497 2,696 3,191 3,756

9,112,264
i

6,434,585 9,047,309 8,994,692 8,954,717 8,863,894 8,803,997 8,793,196 8,763,691 8,737,756

* "Other cash" does not include Federal Reserve notes. : v. 1,
tThese are certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was

devalued from 100 cents to 59.00 cents on Jan. 31, 1934, these certificates being worth less to the extent of the difference, the difference
itself having been appropriated as profit by the Treasury under provisions of the Gold Reserve Act of 1934. JRevised figures.

Course of Sterling Exchange
(Continued from page 979)

The claim involves about $228,000,000 of gold entrusted
by the Bank of Belgium to the Bank of France, in No¬
vember, 1939 in order to keep it from falling into the
hands of the German invaders. On March 4, 1941, a di¬
rector of the Bank of Belgium assigned to two residents
of New York State its cause of action against the Bank
of France for refusal to return the gold. In sustaining
the lights of the assignees of a foreign cause of action
to bring suit in the courts of their State of residence, the
Court said:

"To relegate the plaintiffs, though residents of New
York, to the courts of a country which refuses to recog¬
nize the Government of Belgium or enforce decrees upon
which the title of the plaintiffs depend is, in effect, to
deny to them any right to litigate in any tribunal their
rights under the laws of Belgium as promulgated by its
legitimate Government."

As a result of this decision, the Bank of France will
probably appeal eventually to the United States
Supreme Court, its attorneys stated.
German requisitioning Of French raw materials and

industrial resources and the policy of providing ma¬
terials only to such French factories as will work for
Germany, have caused a severe rise in unemployment
and have reduced French output to such an extent that
the Germans are expected to increase their allotments of
materials. Netherlands experts estimate Germany's an¬
nual production of synthetic petroleum,^ lubricating oils
and other motor oils at 5,200,000 tons and total natural
and synthetic oil production of Germany, Italy and the
conquered European countries at approximately 12,000,-
000 tons, a little more than half the normal consumption
in those areas. The "Soviet War News" asserts that Ger¬

many consumes 2,000,000 tons of oil a month for mili¬
tary operations and domestic needs, with the result that
the Germans are drawing on their oil reserves to the ex¬

tent of a million tons each month. Coal output in the

Ruhr district, the source of almost two-thirds of the coal
mined in Germany,-is> reported dn Stockholm to: have
declined 14% to 25% as a result of sabotage instigated
by Communist propaganda., Declaration of a 4% divi¬
dend by the Swiss Bank Corporation was announced by
its New York Agency on March 2. The yearly accounts,
including a balance of 3,255,965 Swiss francs to be
brought forward, were also approved and three new di¬
rectors were elected. Berne dispatches of Feb. 26 note
the issuance of a decree ordering the civil mobilization
of all men in Italy between 18 and 55 years of age, and
prbviding for the eventual application of similar meas¬
ures to women. " -

V • Several notable events affecting Latin-American ex¬
change occurred recently. On Feb. 27 the United States
and Ecuador signed an agreement providing for the use
of up to $5,000,000 of the Treasury's $2,000,000,000 stabil¬
ization fund to stabilize the exchange rate between the
dollar and the Ecuador sucre, which is now about 15 to
the dollar. Under previous stabilization loans Brazil
received $60,000,000, China $100,000,000 and Mexico $40,-
000,000. A $50,000,000 stabilization loan was also offered
to Argentina but has not been accepted.
The Cuban Senate on Feb. 28 authorized the issuance

of silver certificates to be backed by gold reserves or
United States dollars. According to Sr. Alonso Pujol,
President of the Senate, the government intends to issue
$20,000,000 of the certificates. The gold will be bought
with United States dollars obtained through the peso

stabilization fund, which has been growing rapidly as
sugar exporters are required to deliver to it in United
States currency 30% of all sales.
Economic agreements concluded between the United

States and Brazil on March 3 provide for the develop¬
ment of Brazilian resources, including such essential war
materials as rubber, iron, magnesite and bauxite, under
a $100,000,000 Export-Import Bank credit. In addition a

$5,000,000 fund will be set up by the Rubber Reserve
Company to develop raw rubber production in the
Amazon Valley and adjacent regions. A $14,000,000
credit will also be provided by the Export-Import Bank
to rehabilitate the Victoria-Minas Railway, open up the

rich Itabira iron mines, and improve ore-loading facil¬
ities at the Port of Victoria. Lend-lease aid will be pro¬

vided, in addition to that extended under the $100,000,-
000 agreement signed last fall, in order to enable Brazil
to strengthen its defenses.
Exchange on the Far Eastern countries is nominal.

According to the United States Department of Com¬
merce, United States investments in the Netherlands In¬
dies amount to $69,800,000, principally in petroleum and
oil. The islands were the source of numerous vital war

products, of which tin is the most difficult to replace.
Of total United States imports from the Netherlands In¬
dies in 1940 amounting to $167,644,000, rubber comprised

$112,916,000 and tin $12,916,000.

< — Complete Public Debt Of The
United States §

The following statement of the public debt and con¬
tingent liabilities of the United States, showing also
the Treasury's surplus position, all as of July 31, 1940-
1941, has been extracted from the Treasury's official re¬
port. Comparative debt figures of a year earlier are
also shown:

CASH AVAILABLE TO PAY MATURING OBLIGATIONS
Aug. 31,1941 Aug. 31,1940

Balance at end of month by dally statements 2,872,740,796 2,453,661,570
Add or Deduct—Excess of deficiency of receipts over
or under disbursements on belated Items.. —84,673,339 +4,218,302

• 2,788,067,457 2,457,879,872
Deduct outstanding obligations:
, Matured Interest obligations — 24,554,928 56,944,711

Disbursing officers'checks.. 380,010.797 223,231,867
Discount accrued on War Savings certificates 3,324,425 3,385,355
Settlement on warrant checks. ....... 591.871 374,557
Interest accrued on Adjusted Service bonds 37,135,264

Total...' 1 ....... 445,617,285 283.936,490

Balance, deficit (—) or surplus (+) +2,343,450,172 +2173,943,382

INTEREST-BEARING DEBT OUTSTANDING
Int.*. Aug. 31,1941 Aug. 91, 1940

#

49,800,000
28,894,500

Title of Loan— Payable
3s of 1961.... 49,800,000
3s convertible bonds of 1946-1947 ——-Q-J 28,894,500
Certificates of indebtedness:

1 4s Adjusted Service Ctf. Fund—Series 1942... 19,000,000
2Mb Unemployment Trust Fund—Series 1942 2,479,000,000

4Mb Treasury bonds of 1947-1952.. A-0 758,945,800
4s Treasury bonds of 1944-1954.... J-D 1,030,692,400
2Mb Treasury bonds of 1946-1950.— —M-S 489,080,10U
3%s Treasury bonds of 1943-1947..—————,-J-D 454,136,201.)
2Mb Treasury bonds of 1946-1949... J-D 818,627,000
3s Treasury bonds of 1951-1955—.......—_.M-S 755,432,000
3J4s Treasury bonds 01 1943-1945---— .-.---—-A-0 1,400,528,250
2Mb Treasury botds of 1944-1940———————A-0 1,518,737,050
3s Treasury bonds of 1946-1948 J-D 1,035,873,400
3J4s Treasury bonds of 1949-1952—...——.....J-D 491,375,100
2%s Treasury bonds of 1955-1960.. M-S 2,611,092,650
2Mb Treasury bonds of 1945-1947-..————M-S 1,214,428,950
2Mb Treasury bonds of 1948-1951....———M-S 1,223,495,850
2MB Treasury bonds of 1951-1954........-—...J-D 1,626,687,150
2%s Treasury bonds of 1956-1959-....-.-——M-S 981,826,650
2Mb Treasury bonds of 1949-1953-.- —.J-D 1,786,129,650
2Mb Treasury bonds of 1945.—.—— J-D 540,843,550
2Mb Treasury bonds of 1948...———...—.M-S 450,978,400
234s Treasury bonds of 1958-1963 —J-D 918,780,600
2Mb Treasury bonds of 1950-1952......———M-S 1,185,841,700
23^s Treasury bonds of 1960-1965— — J-D 1,485,384,600
2s Treasury bonds of 1947.. .J-D 701,072,900
2s Treasury bonds of 1948-1950 ;——J-D 571,431,150
234s Treasury bonds of 1951-1953—.—... J-D 1,118,051,100
234s Treasury bonds of 1954-1956 -—.—.J-D 680,692,350
2s Treasury bonds of 1953-1955 — J-D 724,677,900
2s Treasury bonds of 1948-1950.. M-S 1,115,368,400
234s Treasury bonds of 1952-1964-..— ..— M-S 1,023,568,350
234s Treasury bonds of 1956-195S-. ———— 1,448,747,650
Xjnited States Savings bonds. Berles A, 1935 c!71,222,818 173,450,485

10,
1,808
758.

1,036
489
454

818,
755,

1,400
1,518,
1,035
491,

2,611
1,214,
1,223
1,626
981

1,786
540
450

918

1,185
1,485
701
571

1,118
680

800,000
,000,000
,945,800
,692,400
,080,100
,135,200
627,000
432,000
,528,250
,737,650
,873,400
,375,100
,092,650
,428,950
,495,850
,687,150
,826,550
,130,150
,843,550
,978,400
,780,600
,841,700
,384,600
,074,400
,431,150
,051,100
,692,350
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Country and Monetary Unit

-
■ ■■■ • Int. Ahq. 31,4941.

. Title of Loan—■ j Payable - s - $ ••■' ••

United States Savings bonds, series B, 1936-_.;.V.- c312,003,737
United States Savings bonds, series C, 1937u.-.--.i- c405,927,224
United States Savings bonds, series C, 1938.c488,818,678
United States Savings bonds, series D, 1939-.:....- c807,008,939

Aug. 31, 1940
S

i 317,152,751
•413,422,570
498,545,206
825,916,223
.696,141,319United States Pavings bonds, series D. 1910.002,465,293,

United States Savings bonds, series D, 1941II...... c333,421,144
United States Savings bonds, series D, 1941 cll6,258,138
U. S. Savings bonds, defense series IC EG, 1941...l.cl,159,207,223
2s Depository fiofids^,J—I'Z-.'—'.V.i—''-5l,709;600'
Unclassified sales.....' cl26,35+183 87,021,617
3s Adjusted Service bonds of 1945 — 237,437,750 256,147,818
4Hs Adj. Service bds. (Govt. Life Ins, Fund scr. 1916) 500,157,056 500,157,956
2Hs Postal Savings bonds. ^...J-,J 117,352,100 - 117,513,960
Treasury notes: ...J .....v ..10,207,015,800 8,999,115,400
Treasury bills.'..:.J-.-..-^—1,603,897,000; 1,302,540,000

•

Aggregate of interest-bearing debt.^.............50,385,483,332 43,320,109,105
Bearing no interest.... 366,898,405 383,127.884
Matured, Interest ceased—f... 183,529,900 205,495,030

Total debt....... .:.....:....a50,935,911,637 43,908,732,019
Deduct Treasury surplus or add Treasury deficit...+2,342,450,172 +2173,943,382

Net debt... -...-.-.48,593,461,465 41,734,789,637

• Total gross debt Aug. 31,1941, on the basis of daily Treasury statements, was
550,920,960,233.65, and the net amount of public debt redemption andr eceipts in
transit, Ac.; was $14,051,402.87. •

c Amount Issued and returned for series A'to'F inclusive includes accrued dlscount;'.
amounts outstanding are stated at current redemption values: Amounts Issued-
retired and outstanding for scries G are stated at par value.

..+;:+Foreign Exchange
•

V: Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

+6+ ,/'v. FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RE8ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
, " FEB, 27 TO MARCH 5, 1942, INCLUSIVE >'

, ' ij" v

CONTINGENT LIABILITIES OF THE UNITED STATES* AUG, 31, 194^
• Compiled from Latest Reports Received by the Treasury

Detail

u
Amount of Contingent Liability 'b> -+ »

Principal

• Matured
Interest a TOMl : >

< Guaranteed by U. S.
Unmatured Obligations— \

Commodity Credit. Corp.:
'

1% notes, series 15,1941.'.
'■ \i% notes, series F, 1943.
*

1H% notes,seriesG, 1945

$

204,241,000
289,4f8,000
411,596,000

+ *

1,190
1,408

$ »

204,242.196 " *
289,459,408 ; '
411,596,000

Federal Farm Mtge. Corp.:
■i 3% bonds of 1944-49. ....
\'i 'SH% bonds of 1944-64...

; 3% bonds of 1942-47
, 2 ?(% bonds Of 1942-47...

905,295,000

835,085.600
94,678,600
236,476,200
103,147,500

- 2,604

650,670
121,273
346,876
17,587

....... 905,297,604

835,736,270
04,799,873 ' j

263,823,076
103.165,087 '

Federal Housing Admin.:
Mutual Mtge. Ins. Fund:
3% debs., series A
2)4% debs., series B—

. Uncalled..

Housing Insurance Fund:
2K% debs., series C---
2H% debs., seriesD...

1,269,387,900

5,735,055

1 1.475,650

45900
9,630,450

1,136,406 1,270,524,306

5,735,055 -

1,475,693

45,900 . '

9,630.450

43

Home Owners' Loan Corp.:
3% bonds, ser. A, 1944-52
2 !4 % bds., ser. G. 1942-44
lYt% bds., ser. M. '45-47

16.887,055

.778,578,200
875,438,625
754.904,025

,43

846,515
178,525

; 39.444

...... 16,887,098

779,424.716
875,617,150 >

754,943,469

Reconstruction Fin. Coip
notes, series P

H% notes, series R—..
1% not«>. series 8..

. H% notes, series U.....
'

1 h% notes, series V..,:.
'

1% notes, series W-^...-

2,408,920.850

299.839,000
310,090,000
275.8e8.000
319,895,000
324.397,000
571.363,000

1,064,485

350

2,257
5,909

. 5,684

i:.... 2,409,985,335

299.839.350
310,092,257 •

275,873,909 :'v-"
319,895,000 - ' -. ■ f -

324,402,687
571,363,000

Tennessee Valley Authority.
U.S. Housing Authority:
1notes, ser. B, 1944.
H % notes, series E, 1941.

2,101,452,000
c

114.157,000
112,099,(KM)

14.202

17,461
'' * 230

2,101,466,202

114.174.461
112.099,230 i "

U. 8. Maritime Commission.
t 226,256,000 17,691 226,273,691

Total unmatured securities,
r Matured Obligations— .

Commotllty Credit Corp.:
;. % % notes, series D. 1941..
Federal Farm Mtge. Corp.!
/ 154% bonds of 1939—..
Federal Housing Admin.:'
'

Mutual Mtge, Ins. Fundj:
2*4% debs., scries B—

. Fourth called.-----
Fifth called.

6,928,198,805

e253,000

/ 92.200

^ ^U.'' ' V V

21300
.? 108,750

2,235,431

988

245

"'+• V.jj
'4* . $'

A293
, ;?;J(-i495

w...:. 6,930,434,236

253,988

- 92,445

- 21,593 fAli'V *-■>■
; 110,245

Home Owners' Loan Corp.:
4% bonds of 1933-51
2**% bds., ser. B, 1939-49
2% bonds, series E, 1938.
1 y3% bonds, ser. F, 1939.'

H % bonds, ser. K, 1940..
ys% bonds, series L, 1941

130,050 1,788

12,679
343,550
3,520
688
140

'

1,577

131,838

12,679
. 7,995.25(

'

58,520 ' +-'"-V"
• 16.938 '
124,541
569,677

7,651.700
- - -

55,000
- « 36,250

124,400
568,1(K)

Reconstruction Fin. Corp.:
'"f Yi% notes, series N

t8,435,450

100.000

. 362:154

410

8.797,604

-

, 100,410

Total matured securities a9.010,700 365,584 9,367,284

Total, based on guarantees. 6,937,209,505 -2.601 ,OL5 6,930,810,520

On Oredit of United States:
Secretary oi Atricuiti re....
Postal Savings System-
Funds due depositors....

Canal Zone Postal Savings
System—Funds due dep..

Tennessee Valley Authority:
^ 2)4% bonds, scries A
2>i% bonds, scries B—.

1,313,372,690

3,615,570

3,000,000
5,300,000

37,148,988

54,184

hi 350,521,679

m3,669,754

3,000,000
5,300,000 f'

i 8,300,000
"'

S i 8.300,000

Total, based on credit of the
United States..'.:...---. 1,325.288.260 •37.203,172 1,362,491.432

Other Obliga'ions—
Fed. Res. notes (face amt.).

, . ...... j7,064,356,942

i a Funds have bsen deposited with the Treasurer of the United States for payment-
of outstanding'matured principal and interest obligations guaranteed by the United
States, except for 50.85, which was deposited subsequent to Aug. 31, 1941. '
: c The following bonds having an aggregate face amount or $56,772,500 Issued
under the Tennessee Valley Authority Act of 1933, &s amended, are held- by the
Treasury and reflected la the public debt: Under Section 15a, 2%% bonds, series A,
due Dec. 15, 1948, $272,500; under Section 15c, \ %% bonds of 1943-51, $10,000,000;
2H% bonds of 1947-57, $15,000,000; 2%% bonds of 1951-63, $15,000,000: 2)4%
bonds of 1955-69, $16,500,000. ' !
• e Does not Include $4,000 face amount of notes in transit for redemption on
Aug. 31,1941, . . . . . . ... . , . . .

: t Does not include $92,000,000 face amount of %% notes, series G, due Dec. 31,
1941, held by the Treasury and reflected in the public debt.
■ o. Does not include $33,075 face amount of bonds in transit for redemption on
Aug. 31, 1941,
, h Fltures shown are as of May 31, 1941—figures as or Aug. 31, 1941, are not
available. Ofrset by casli in designated depository banks and the accrued interest
amounting to $30,150,887.97, which is secured by the pledge of collateral as provided
in the Regulations of the Postal Savings System, having a face value of $28,512,180,
easli in possession of the System amounting to $64,273,590.88. Government and
Government guaranteed securities with a face value of $1,249,577,960, and other
assets, . - -

. .

1 Held by the Reconstruction Finance Corporation. . . . V •

j In actual circulation, exclusive of $(5,146,503.36 redemption fund deposited in
the Treasury and $322,023,980 of their own Federal Reserve notes held by the
Issuing banks. The collateral security for Federal Reserve notes Issued consists
of $7,518,000,000 11 gold csrti.icates and in credits with the Treasurer of the United
States payable ! i gold certificates a id $9,891,000 face amount of commercial paper:*. .

mOffset by cob on hand and i.i depository banks amounting to $1,546,688.19,
Government and other securities with a face value of $2,445,100, and other assets.

Noon Buying Rate for Cable Transfers In New York

v Value In United States Money

EUROPE—
Belgium, Belga

Bulgaria, lev

Czecho-Slovafciay korlinai
•

Denmark, 'krone ' '

England, pound sterling-—
, Official

'

Free
'

Finland, 'markka

France, franc

| Germany, _ reichsmark ...

Greece, drachma

Hungary, pengo '

Italy, lira ;»

Netherlands, guilder —
Norway; "krone "— 4---—
Poland, zloty — — _

Portugal; escudo

I Rumania, leu ;

■ Spain* peseta J—.

'. 'Sweden,■'kronar 1- ———————

Switzerland, franc' —

>. Yugoslavia, /dinar

ASIA—'
1

China, Chefoo dollar (yuan)
China, Hankow dollar (yuan) >.

China, Shanghai dollar (yuan)
'

China, Tientsin dollar (yuan) —l—— ...

Hong Kong, dollar ———

India (British), rupee—

Japan, Yen — —— ;

straits Settlements, dollar i——

AUSTRALASIA—1;^- ; ..

, Australia, pound—- ■

- Official — "
■ - Free ——..i—.

i New Zealand, pound -—— ——„

AFRICA

Union of South.'Africa;"'poundii^^i^^——-:
NORTH AMERICA—

■

Canada, dollar—
Official — —

'

:'".:Fre6 ■ -
,

;;";;Mexlc6,-'pesb:'
Newfoundland, dollar
'Official ^ ■:

Free
—

SOUTH AMERICA— , : : j > .

Argentina, peso— . 1 ...

Official

Free—J—■

Brazil, milreis—

,i. Official

. Free — r— •.

Chile, peso—

;; Official:

Export"' —————— ... —J '

Colombia, :pesO'':»wi^u-i-——■'
Uruguay, peso—

Controlled

. ; Non-controlled ' * - —^

eb.27 Feb. 28 > Mar. 2 Mar. 3 Mar. 4 <. Mar. 5

$ $ $ $ $
t t t t t t
t

. t ■ t t
t t t t t t
t t t f. t; +

.035000 4.035000 4.035000 4.035000 4.035000 •. 4.035009

.035000 4.035000 4.035000 4.035000
. 4,035000 • 4.035009

t t t t t A • t
t •

. ' t ' t t t t
t t t t t t
t • t t V.' " t t t
t t t - t
t t t T t t
t t t t
t t " t t t t' " '

t t t t t ■ T *
§ § §

. s
t • t ^ t t -t ■' ^ + ?

>§ § § § ■•A A-/;. :■ §
§ §' '§ § §

§ § § § § - V

. t t ;;; t t t

t t

:?'■ V -V M "; '

iiri t t

s"
„ t Au ' ,:v, "

t
t t t t t t
t - t t t : t

, " ABm
t t t ; t t t

5" t t t -V t-;'-A f
.301215 .301215 .301215 .301215 .301215 .301215
t t t t i t t
t t t ;'t ^ t t

1.228000 3.228000 3.228000 3.228000 3.228000

:;+:i

3.228000 '
1.215033 3.215033 3.215033 3.215033 3.215033 3.215033 ;
.227833 3.227833 3.227833 3.227833 3.227833 3.227833

1.980000 3.980000 3.980000 3.980000 3.980000 3.980000

.909090 .909090 .909090 .909090 .909090 .909090
.886093 .883750 .882578 .883906

.
.884583 .884453

.205625 .205625 .205625 .205625 .205625 .205625

.909090 .909090 .909090 .909090 .909090 .909090

.88354J. .881250 .880000 .881666 .882083 ,881875;

.297733'' .297733* .297733* .297733* .297733* .297733*

.237044* .237044* .237044* .237044* .237044* JJ37044*

.060580* . i.060580* .060580* .060580*
, ... .060580* . .0605804

.051385*

8

".051360*

g

.051360*

8

.051360*

" -

: jfc ' :'":v

.051360*

ft

.051385*

•9

1

.569925*

s

§ :

.569925*

8

§

.569925*

8

§

.569975*

2

§

.569975*

s

§

.569975*
•

,Y \

.658300* .658300* .658300 * .658300*

'it- * .,'vV.i

.658300* .658300*
.526970* .526970* .526970 * .526970* .526970* .526970*

• Nominal rate, t No rates' available. I Temporarily omitted.

Weekly Return of the Member Banks of the Federal Reserve System
Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giv¬

ing the principal items of resources and liabilities of the reporting member banks in 101 leading cities from
which weekly returns are obtained. These figures are always a week behind those for the Reserve banks
themselves.

•

ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER BANKS IN 101 LEARING CITIES, BY DISTRICTS, FEB. 25, 1942
1 'A'.'-.;-. * • ': (In Millions of Dollars)

Federal Reserve Districts—

'

ASSETS— '

Loans and investments—total—

Loaps—total 1—4 —

Commercial Indus, and agricul. loans—..
Open market paper——' —

Loans to brokers and dealers In secur—

Other loans for purch. or carrying securs.
Real estate loans.i—
Loans to banks—i...— a-:-——a. —

Other loans ——— ;.

Treasury bills ——'a—u_
Treasury notes —

United States bonds—.: : —

Obligations guar, by U. S. Govt
Other securities. .- u..

Reserve with FederarReserve Banks
Cash in vault—.—; —.

Balances with domestic banks
Other assets—net a——a—

LIABILITIES— "' ' ; \ — • • - : •

Demand deposits—adjusted
Time deposits —__a—— —

United States Government deposits
Inter-bank deposits:-
> -Domestic banks —— r

-, Foreign bank# ——•__; —.

Borrowings aa—.a

Other liabilities —Ta_a— —

Capital accounts — ———

;.i i in jw i h v. tK. ii

New Phila¬ Cleve¬ Rich¬ At¬ St. Minne¬ Kans. San
Total Boston York delphia land mond lanta Chicago Louis apolis City Dallas Fr'isco

$ $ $ $ $ %v • * $ $ $ $ $ $ >•
: 30,943 1,557 13,610 1,436 2,426 918 840 4,460 950 534 873 697 -2,642
•

11,392 795 4,294 559 882 341 414 1,420 461 267 463 360 1,136
+ 6,902 433 2,897 295 , 427 169 ; 233 . 968- .286 148 302 253 491

• 422 112 93 He; 42 33 20 8 40 24 2 30 2 ...... 16
.>-;+• 471 > 15 334 -■•"+'27 16 4 7 46 4 1 - 3 4 10
; 410 14 193 34 : 17 12 7 56 11 ; ■+:< 6 10 14 ; 36
. +1,250 76 191 V 49 184

"

52 33 • : 146 59 16 33 22 .389
1 33 1 _

5 '■• 'lV 1 ■

1,900 144 553 •: ill 205 ~84 125 164 76 94 85 65 194
1,206 60 456 18 •29 f-ir 26 :r 454 11 30 18 35 62

, v 2,337 41 1,518 26
"

188 75 45 235 - 42 15 42 42
'

68

9,589 477 4,148 463 886 328 183 1.484 266 ' 150 148 158
'

898
«'JV 2,723 A- 54 1,585 103 ' 165 101 62 293 ' 57 30 80 39 154

3.696 130 1,609 267 276 66 110 574 113 42 122 63 324
, 10,001 449 5,023 - 402 728 285 212 1,522 262 105 - 242 188 583
: 547 136 107 i ;

-

26 58 30 19 87 15 •' 8 16 15 30
"

3,267 177 214 190 344 242 252 630 205 82 323 302 306
, 1,214 71 401 ; 70 • 90 48 48 74 23 15 20 32 322

24,712 1,504 11,365 1,249 1,909 735 579 3,571 643 356 671 635 1,495
5,188 217 1,083 188 709 199 188 951 184 107 135 129 1,098

: 1,688 29 879 V 40 74 49 62 317 27 9 ... 31 44 127

9,033 345 3,528 412 532 393 421 ■1,469 495 199 522 327 390
653 21 588 V 6 2 2 10 ___ 1

. ...•— 1 , 22
1 . 1 „ ^ •

'

'

—
"

- '
" '

4—
.. 768 22 250

-

12 24 44 19 23
.

6 8 3 5 352

3,929 251 1,662 21.7' 396 !03" 100 432 100 64 112 93 399

c I: . Gl- i!l'. 0 • lis
11: i " : • *." ! J till
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East Coast Inventories Of Gas, -

Oil Sharply Lower
Full effects of the transportation emergency caused

on the East Coast through enemy submarine sinkings
of coast-wise tankers plus the large number of tankers
taken over for military service are reflected in lower
stocks of gasoline, light and heavy fuel oils in that
area for the February 28 week.
The mid-week report of the American Petroleum

Institute disclosed that while stocks of finished, un¬

finished and aviation motor fuel climbed 1,323,000 to
105,635,000 barrels during the final week of February,
East Coast inventories showed a decline of 463,000 bar¬
rels to 19,029,000 barrels. >" 4 . i
Holdings of light fuel oil were off 1,151,000 barrels

for the country as a whole, nvith more than half of the
loss, or 656,000 barrels, taking place on the East Coast.
Heavy fuel oil in storage dipped 614,000 barrels during
the week, of which 214,000 barrels were -in the East
Coast area. f

Oil refinery! runs for the February 28 period were
off 214,000 barrels, totaling; 3,675,000 barrels. Most of
the curtailment was in the Gulf Coast area where re¬

finers, with stocks accumulating due to the tightness
of transportation facilities, are holding down operations.
Daily average production' of crude oil for the period

was off 61,700 barrels to 4;015,650 barrels, against the
February production recommendation of the Bureau Of
Mines of 4,101,000 barrels. California, Kansas and Il¬
linois showed the sharpest Contractions with Texas the
only major oil producing state to show a gain in output.

Member Bank Condition Statement *
In the following will be found the comments of tfie

Board of Governors of the Federal Reserve System re¬

specting the returns of the entire body of reporting
member banks of the Federal Reserve System for the
week ended with the close of business Feb. 25. \

'

The condition statement of weekly Reporting member'
banks in 101 leading cities shows the following principal
changes for the week ended Feb. 25: Increases of $426,-
000,000 in holdings of United States Government bonds
and $434,000,000 in United States Government deposits,
and decreases of $393,000,000 in reserve balances with
.Federal Reserve Banks, $249,000,000 in demand deposits-
adjusted, and $211,000,000 in deposits credited to do¬
mestic banks.

Commercial, industrial and agricultural loans increased
$24,000,000 in New York City and $13,000,000 at all re¬
porting member banks.
Holdings of United States Government bonds increased

in all districts, the principal increases being $188,000,000
in New York City, $59,000,000 in the Chicago District,-
and .$35,000,000 in the Cleveland District; the total-
increase at all reporting member banks was $426,000,000.
Holdings of Treasury bills declined $30;000,000 in the Sari-
Francisco District and $34,000,000 at all reporting mem¬

ber banks, and increased $18,000,000 in : the Chicago
District. Holdings of ''Other securities" declined $19,-

, 000,000 in the San Francisco District and $18,000,000
at all reporting member banks.
Demand deposits-adjusted declined $131,000,000 Mri-

v

New York City, $27,000,000 in the Boston District, $26,--
000,000 in the San Francisco District, $24,000,000 in the
Philadelphia District, and $249,000,000 at all reporting

* member banks. United States Government deposits in¬
creased $288,000,000 in New York City, $94,000,000 in

"

the Chicago District, and $434,000,000 at all reporting'
member banks.

- Deposits credited to domestic banks declined $55,-

000,000 in New York City, $30,000,000 in the Chicago
District, $24,000,000 in the Philadelphia District, and
$211,000,000 at all reporting member banks.
A summary of the principal assets and liabilities of

reporting member banks together-with changes for the
week and the year ended Feb. 25, 1942, follows: '

Increase ( + ) or Decrease (—)

Feb. 25, 1942
Assets— $

Loans and investments—
total— 30 943,000,000

Loans—total. 11,392,000,000
Commercial, industrial

- .and agricultural loans 6,902.000,000
Open market paper—-. 422,000,000
Loans to brokers and
dealers in securities-'

Other loans for pur¬

chasing or carrying V
\ securities— — 410.000,000
Real estate loans 1,250,000,000
Loans to banks * 37,-000,000
Other loans— 1,900,000.000

Treasury bills_; 1,206.000 000
Treasury -notes—2.337,000,000
U. S. bonds ——- 9,589,000,000
Obligations guaranteed by • . :

U. S. Gov't— —2,723,000.000
Other securities— 3,969,000,000
Reserve with Federal Re¬

serve banks 10,001.000,000
Cash in vault— - 547,000,000
Balances with domestic
banks—

Liabilities—
Demand deposits— ad¬
justed 24.712.000,000

Time deposits 5,188,000,000
U. S. Gov't deposits
Interbank deposits: 1.688.000.000
Domes tie banks —• 9.033 000,000
Foreign banks———;. 653,000.000

Borrowings— 1,000,000

Since

Feb. 18, 1942

+ 411,000,000
+ 23,000,000

+ 13,000,000
— 3,000,000

471,000,000 '+ 11,000,000

• + 2,000.000
— 1,000.000

■ + 2,000,000
;— 1,000,000
— 34.000,000
+ 10,000,000
+ 426,000,000

'+' 4,000.000
— 18,000,000

—393 000,000
+ 15,000,000

3,267,000,000 ■—- 54,000,000

—249.000.000
— 3,000,000

+ 434.000.000
—211.000.000

•+ 15,000,000

Since
*

Feb. 26, 1941
• ' $ - .

+ 4,493,000,000
+ 1,897,000,000

+ 1,675.000.000
+ 103,000.000,

— 7,000,000

r- 45-000.000,
+ 18 000.000'*:
+' 1,000.000
'+ 152.090.000,"
4 479 000,000
— 218.000.000!
+ 2,537,000,000c

— 43 000.000
— 159,000,000

—2,002.000.000
+ 17,000,000

— 206,000*000

+ 1.281,000 000
— 266,000,000

+ 1.332,000.000
— 220.000.000

+ 27.000.000
+ 1;000,000

Redemption Galls and Sinking Fund
Notices

• Below will be found a list of corporate bonds, notes,
and preferred stocks called for redemption,'"including
those called under sinking fund provisions. The date
indicates the redemption or last date for making tend¬
ers, and the page number gives the location in which
the details were given in the "Chronicle.".

Company and Issue— ' • t)ate r Page
Alabama Power Co. 1st & refunding mortgage 47a% •"•"•••

bonds, due 1967 —————————Mar 10 497
First & refunding mortgage 5% bonds, due 1968——Mar 10 -497
First mtge, hen refunding 5% bonds, due 1956— May" 1 497
First mi%e. lien & refunding 5% bonds, due 1951_i—Jim Li". 497

Allied Owners Corp. 1st lien cum. inc. bonds, due 1958—Mur 13 691
Aroostook ^Valley RR. 1st & ref, 472 s, due 1961______:__Marl3 692
Atlanta Laundries, Inc., 1st 4s, dated Jan. 1, 1937——Mar 10 15

IB. F.J AVery & Sons Co. 5% notes, due 1947.^———Apr 1 Cft 498
Baumann (Ludwigj & Co. Warehouse 1st 6V2S—_Mar 16 -V •; *
Central of Georgia Ry. equip, trust ctfs., series S—Apr 1 48
Chicago Union Station Co. 4% gtd. bonds, due 1544_iApr 1 636
Connecticut Power Co. 1st & gen'l mtge. 3%% bonds,

• due,1965 _________________ ifVKv.*.
Consumers. Co. of 111. 1st mtge. 5s, due 1956 Apr 1 *
Duluth Missabe & Iron Range Ry. 1st 3'/2s; due 1962—Apr' *
East Liberty Properties Corp. 1st 6s, due -1949————Apr* 1 * »
Erie Lighting Co. 1st 5s, due 1967—_______ Apr 1 +' *
Federal Light & Traction Co. 6% bonds, due 1954 Jun 1 }1377
Gary Electric & Gas Co. 1st lien 5s, due 1944_^___-__Mar 24 v- '918
General American Investors Co,, Inc., $6 pref. stock Mar 31 919
Great Northern Power Co. 1st mtge. 5s, due 1950___ Mar 11 . 626
Gulf States Steel Co. 1st 4Vis, due 1961_____—1—...Mar 24 y919
Iowa Southern Utilities Co. gen. mtge. 4Vis, due 1950—Mar 19 826

6% debentures, series A—_— ________ May 1 lV 826
Jackson Michigan Theatre Bldg. bonds__ Mar 20 920
Lehigh & New England RR. gen'l mtge. bonds___ Mar 14 *
Lion Oil Ref. Co. 4Vz% debentures, due 1952—__Apr 30 *
Lukens Stifeel Co. 5%-6%- bonds, due 1955j-_'j—Lv *
First mortgage 8% bonds, 1955 ______ May 1 *

National Power & Light Co. 5% debs., ser. B, due 2030—Mar 23 922
National Supply Co. 1st mortgage 33/4s, 1954——Mar 9 639
North American Co. 4% debentures, due 1959____ —Apr 4 'i.-. *
Parr Shoals Power Co. 1st mtge. 5s, due 1952_-_£__——Apr 1 507
Patterson (Joseph M.i & Co., Inc., 6% debenture-bonds, '' '
due 1960 — —— Apr 1 *

Paulrsta Ry. 1st- & ref. 7s, due 1942- Mar 15. 829
Pennsylvania RR. gen'l mtge; '3%% bonds,. series C, •

due 1970 -—____ Mar 31 0

Philadelphia & Reading RR. 474% bonds, due 1943——Apr 1 *
Reading Co.-Philadelphia & Reading RR. 474% bonds, . - :
due 1943 ;_____— : — Apr 1 ; 6

Reliance Mfg. Co. of Illinois preferred stock—— <—Apr 1 ■ 308
Richfield Oil Corp. 4% debentures, due 1952——Mar 15 830

•

Saguenay . Power Co., Ltd., 1st mtge.. 474 % . bonds, y\
series B, dated April' 1,: 1936—r 1 lApr 1 925

Sioux City Service Co. 1st mtge. 6s, due 1951—_______Apr 1 , *
Smith & Wesson. Inc., 1st mortgage 572S, due 1948__ Jly 1 56
Southern Natural Gas Co. 1st mtge. 374s, due 1956____Apr 1 *
Superior Water, Light & Power Co. first consolidated i
mortgage gold bonds, due 1965 v—--May 1 - 270

Syracuse Transit Corp. 30-year non-cumulatiVe income *
note®, due -1969 — Mar 23 * ♦

Terre Haute Traction & Light Co. first consolidated
mortgage 5% gold bonds, due 1944 ■ — May 1 tl704

United Light .& Power Co. 6ic gold debenture bonds, + V., V.'J
series A, due 1973—: —— __.May 1 *
6V2% gold debentures, due 1974_ 1 ____^___May 1 "
6% gold debentures, due 1975 May .. 1. -.Si •

Utah Light «fc Traction Co. 5% bonds, ser. A, due 1944—Mar 30 » *
Western N. Y. Water Co. 1st 5s, dated Nov. 1, 1925—May 1 ■ *
■•"Announcements in this issue, tin Vol. 154.

Dividends are grouped in two separate tables; In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in

which we show the dividends previously announced, but
which have not yet been paid. Further details and record
of past dividend payments in many cases are given un¬

der the company name in our "General Corporation and
Investment News Department" in the week when de¬
clared.

The dividends announced this week are! '
""

per When Holders
•

Name of Company • r share Payable of Rec.

A P W Properties, 4% class A (s-aK —_ 10c 4- 1 3-23
Abbott Laboratories, 4V2</c preferred (quar.j . > $1 4-15 4-1
Addressograph-Multigraph Corp. — . 25c 4-10 3-25
Advance Aluminum Castings Corp; ——' I2V2C 1 3-14 3- 9
Aetna Casualty & Surety Co.; (quar.j—v -'Si 4- 1 3- 7
Aetna Life Ins. Co. (quar.) 30c 4-1 3-7
Ahlberg Bearing Co., class A -{quar.j— 8%c 4- 1 3-20
Alexander & Baldwin, Ltd, .-(irregular)% 1 $1% 3-16 3- 5
Allegheny Ludlum Steel... J—w-—50c 3-31 3- 9
Aluminum Co. of America,. common__i_rv— " r $1. , 3^21 3-10
•

-6% preferred -(quar.-U—•—$1 Vi 4- 1; ' 3-14 +
American Agricultural Chemical Co.—______ . . 30c • 3-31 3-16
American Airlines, $4.25 conv. pref. (quar.) $1.06'A 4-15 4- 4

American Alliance Insurance (quar.)__; 25c - 4-15 3-20

American Capital Corp., $3 preferred-— tl5c 4-1 3-14
American Express Co. (quar.) —Sl'/a 4- 1 3-20
American Home Products (monthly) -a— 20c 4- 1 a-H"1

American Invest. Co. of 111., $2 pref. (quar.j 50c 4- 1 3-14
„5Vo convertible preferred (quar.) 4- 1 ' 3-14

American Manufacturing Co., com. (irregular):V • 50c 4-1 . 3- 9
5%: preferred (quar.)—-I—--,—-—-r $1^4 4-1 3- 9

American Screw Co. (irregularis— 20c . 4-1 3-20
American Service Co., class A (resumed)—$1V2' 4-1 3-10
American Snuff Co., common—___—«—60".' 4- 1 3-12

6%. preferred (quar.t—————__" _$l'/2 4- 1 3-12
•American Stamping, common , (irregular)' 12I/ac 3-31 3-20

1% preferred (quar.) L—— —,3-31 *3-20
American States Ins. Co. (Indianap) (quar;) " 30c *•'. 4-1' 3-16
American Tissue Mills, l'/c preferred___*_i__t$l3/4 - . 3- 2 2-26
American Water Works & Electric-^ ;

$6 preferred (quarj_;__ .'-ILL- *.-• kl'/i 4-1 3-14;
Anchor Post Fence,. 6% preferred—__ t$30 4-15 4-1

5% preferred . —— t$25 4-15 4- 1
The two dividends above represent pay- " :
ment for the five year period from May _ ' ' *

; 1. 1932 to May ,1, 1937. , J ..

Anheuser-Busch, Inc. (quar.)—____———• v $1. 3-12 - 3-3
Arrow-Hart & Hegeman Elec. Co ;•••% 50c 4- 1 * 3-20
Associated Breweries of Canada, Ltd.—

■*' Common (quar.) ! :__i ___ - t25c 3-31 3-10
7% preferred (quar.) —__— — J$l% 4-1 3-10

Atlantic Refining Co.— . "■
v 4% preferred, convertible A (quar.) $1 ,.-.5- 1 4- 6
Autocar Co., $3 preferred (quar.) 75c - 4- 1 3-19

•(v - Name of Company ,

Automatic Fire Alarm— — *

Automobile Ins. Co. (Hartford) (quar.)—__
:Avery (B. F.j & Sons Co., 6% prei. (quar.)
Baldwin Co., 6V0 preferred A (quar.j—____
BancOhio Corp. (quar.j -i—— :_u
Bankers Trust Co. (N.Y.J (reduced quar.j

Barrister Hall Trust (BostonI) (quar.j—
Bal+gis Brothers Co., common —

r 6'/e convertible preferred (quar.j
Basic Refractories, Inc. (irregular)_—
Bastian-Blessing Co., common (quar.)—

< $5.50 preferred (quar.j —

Beatrice Creamery Co., common (quar.)___-
•

$5 preferred (quar.j —

Beneficial Indus. Loan Corp. (Del.)—
Common (irregular), ; -
$2.50 prior preference series 1938 (quar.)

"Birmingham Water Works 67c pref. (quar.)_
! vBlshop oll Co. +quar.)
Brach (B. J.) & Sons (quar.j —-—

Breweries & Distillers of Vancouver, Ltd.—
:v ■■ Extra '
Bridgeport Brass com. (quar.)—:— •

*'
5»/2% conv. preferred (quar.)—__—

Bnggs Manufacouring Co._ ____ 1_
Brillo Mfg. Co., com. (irregular)—
Class A (quaf.)

British-American Assurance Co. (s-a)—:—
British Columbia Power class A <quar.)__;__
Brown-Forman Distillers Corp. $6 pref—
Buell Die & Machine (quar.j—.

•Building Products, Ltd. (quar.)
Burgess Battery Co. (irregular)—
Butler Water 7% pref. (quar.)
Calaveras Cement, l'/o preferred
California West States Life Ins. Co. (s-a)__
Canada Motor & Lamp cl. A (quar.) (irreg.)
Class B (quar.) (irregular)—i—

Canadian Canners, Ltd., common—
60c non-cumulative conv. pref. (quar.)__
Participating ______

57o first preference (quar.)——
Participating — L

•Canadian Ingersoll Rand
Canadian Oil Cos., Ltd. 8% pref. iquar.)__,
Canadian Westinghouse Co., Ltd. (quar.)—
Cannon Mills Co._,—

Capital City Products (irregular)—! —

Capital Transit (Irregular)——

Carnation Co.— , ,

57i> 1st pref. (qliar.) (pay. in U. S. funds)
Carriers & General Corp. (increased)—
Central Canada Loan & Sav. Co. (Toronto)
Quarterly —

Central Franklin Process (irregular)———
Central Hanover Bank & Trust Co. (N. Y.)—
Quarterly __r—

Central Specialty Co. (quar.)

Century Electric Co. (quar.) —

Chambersburg Engineering Co. (irregular)—.
Chestnut Hill RR. (quar.)__—______
Chicago Dock & Canal Co. <quar.)_ _•_
Extra — _____

-Chicago Pneumatic Tool Co., common—___
• $3 convertible preferred (quar.j———_

$2.50 convertible prior preferred (quar.)..
Cincinnati Gas & Elec., 5'/o pref. (quar.)__
Cincinnati & Sub. Bell Tel. Co. (quar.)—!_
Citizens Wholesale Supply Co.—

67» preferred (quar._—______
Clark Controller Co. ———

Cleveland Electric Illuminating, common—
4

$4.50 preferred (quar.)———
Colonial Ice $6 preferred B (quar.)—_—
"> $7 preferred' (quar.)
Commonwealth Utilities Corp.—
v 67r pref. B (final)___________ —_

Connecticut Gas & Coke Securities—
$3 preferred (quar.)

CConsolidated Gas Co. (Reading, Pa.) (irreg.)
Consolidated Retail Stores 87« pref. (quar.)
8% preferred (quar.)
87o preferred (quar.)_i. %

' Consolidated Steel,- Ltd., $1.75 pref _i—
Continental Bk. & Tr. Co. (N. ,Y.) (quar.)—
Continental Motors Corp.—___—__
Crown Zellerbach Corp. (quar.)_______—_
Cuban Amer. Sugar, 5!/2 7p conv. pref.(quar.)

'

1% preferred (both dividends cover quar¬
ter ending March 31, 1942)—

Dayton & Michigan RR, common (s-a)—__
- 8% preferred (quar.) ______ _

Davega Stores Corp., 5'/c conv. pref. iquar.)
De Havilland Aircraft of Canada, Ltd.— *

17c preference (accumulated)—
Decca Records, Inc. (quar.)——
Extra L_——__—

Delaware Rayon Co., classA——
• Delta Electric iquar.) ^

Deposited Bank Shares iN. Y.) series A—
Detroit Gasket & Mfg. (quar.)——
'Detroit Harvester (quar.) :_L_^
Dixie Ice Cream (quar.) !— —

Dominion Tar & Chemical Co., Ltd.—
• _5>/27o pref. (quar.) :— —

Doyle Machine & Tool (quar.).__________^_
Dun & Bradstreet common (quar.)
$6 preferred (quar.)—

Eagle Plcher Lead Co. common—
'• 6% preferred -(quar.) •

, Eastern Malleable Iron Co. (irregular) _____
•Eastern S. S. Lines, Inc.— / : " ,

$2 convertible preferred (quar.)__
Eaton & Howard (Balanced Fund) (quar.)_
Stock Fund (quar.) —______

Fcuadorian Corn . Ltd —_

Egry Register 572% preferred (quar.)______
Electric Auto-Lite , —;
El Paso Electric (Del.) 6% pref. :(quar.)

7% preferred A (quar.)—
, Elmira & Williamsport RR. (s-a)_—
Empire Star Mines Co., Ltd. (irregular)____

-European & North American Ry. (s-a)___
; EVersharp Co., 5% preferred (quar.)
Ex-Cell-0 Corp. —

"Fanny Farmer Candy Shops (quar.)__—_—
Faultless RubberCo.——

Fedders Mfg. Co. (irregular) ; ——

Federal Bake Shops (irregular) _____

Fenton United Cleaning & Dyeing Co.—
! 7% preferred (irregular)—————
Ferrv Cap & Set Screw——_—_—
Fidelity Trust Co. (Bait.) (quar.)
Filene's (Wm.) Sons Co., common (quar.)—

. -V 4% % • preferred (quar.)_—
Finance Co. of Pennsylvania (quar.) —

Financial Industrial F'md. Inc._—
Fiscal Fund, Inc., benef. shares-
Bank stock series (stock dividend) _______

'I Ins. stock series (stock dividend)—!—I,—
Fitzaimmons Stores 5% partic. cl. A (quar.)

5% non-cum, partic. class B (quar.)_—
. 7% preferred (quar.) —_

7% .preferred (quar.) ——_____

7% preferred (quar.) •
17c preferred (quar.)— ic —

Food Machinery Corp. (quar.)___
•Foster & Kleiser fi% class A nref. (quar.)__
Fostoria Pressed Steel (Irregular)
Fox (Peter) Brewing (quar.)—————

Per When Holders
■ "jharew ,

Payable of Rec.

25c 3-16 2-28

25c 4- 1 3- 7:

3772C 4- 1 3-20

$17a 3-14 2-28
v., 22c 4- 1 3-23

35c 4- 1 3-12

3772c 3-16 3- 3
* * 5c 3-31 3-20.

3772C 3-31 3-2J

10c 3-16 3- 0

40c 4- 1 3-16

$P/8 4- 1 3-16

25c ;•;:■• 4-1 3-13

$174 4-1 3-13

40c 3-31 3-16

6272c 3-31 3-16

$172 3-16 3- 2
'

2%c: 3-16 3- 5

30c 4- 1 3-14

f'50c 5-20 4-30

: UOc 5-20 4-30
• 25c 3-31 7: 3-16

. $1% ' f 3-31 3-16
'

50c 3-25 3-17

30c 4- 1 3-16

50c . "•4-1"! ' 3-16

$$172 4- 1 3-27

|50c 4-15 3-31

t50c 4- 1 + + 3-19

P. ^-7 2c 2-26 2-16

: tllVic 4- 1 3-16

25c 3-16 3- 6

7" $1% 3-16 3- 2

t75c 3-16 3- 6
• 50c 3-16 3- 2

• U5c 3-16 2-16

|15c 3-16 2-16

:-i U2 72C 4- 1 3-14

U5c 4- 1 3-14'

t5c 4- 1 3-14
4

125c 4- 1 3-14

15c 4- 1
4 3-14

1$1 3- 4 2-19

t$2 4- 1 3-20

150c 4- 1 3-16
i 50c 4- 1 3-18

25c 3-20 3-10

30c ! 4- I' r 3-14

; $174 4- 1 3-19

i; 5c 4- 1 3-16

t$2 4-1 3-23
$2 4- 1 3-18

$1 'v 4-1 3-17

•1272C 3-31 3-16

10c 3-28 3-21

50c 3-10 3- 4

75c 3- 4 2-20

SI 3- 1 2-24

$4 3-31 3-27

50c 4- 1 3-20

75c 4- 1 3-20

627ac 4- 1 3-20

""$174 4- l 3-16

! $1.13 4-1 3-18

75c 4- 1: 3-20

50c 3-14 3- 9

6272c 4- 1 3-14

Sl'/8 4- 1 3-14

$172
'

;

4- 1 3-20

v; $1% 4-1 3-20

$3
'

4- 1

75c 4- 1 3-13
1

30c 3-16 2-27

$2 4- 1 3-16

$2 7- 1 6-15

$2 10- 1 9-19

t43%c 4- 1 3-20
; 20c 4- 1 ; 3-13

10c 4- 2 3-12

25c 4- 1 3-13

$1% 4- 1 3-20

"

t$l% - .'4-;,l'. , 3-20

877zc 4- 1 3-16

vc. $1 4-1 3-16

3174c 3-25 3-14

1$372 3-14 3- 4

15c 3-31 3-17

10c 3-31 3-17

50c 3-14 4

! 20c 3-20 3-10

lc 4- 1 3- 2

25c 4-20 4- 4

. - *25c 3-16 \ ••■3- 2

12 7ac 3- 2 2-25

1$1% 5- 1 4-15

25c 2-28 2-13

50c 3-10 2-28

5 •■■■ $17a 4- 1 ; 3-20
*

10c 4- 1 3-11

$172 4- 1 3-11

50c .3-10
-

- 2-25

50c 4-1 3-20

20c 3-25 3-16

10c 3-25 3-16

3c 3-31 3-10

: $1% 3-20 3-10

-75c 4- 1 3-26
$1 72 4-15 3-31

$1% 4-15 3-31

$1.14 5- 1 A-20

$2 3-16 2-24
■-••• $272 4- 3 3-13

25c 3-31

65c 4- 1 3-17

377ac 4- 1 3^14

25c 4- 1 3-1 fi
15c 4- 1 3-20

25c 3-31 3-14

POc 3-15

30c 3-14 3- 7

... - 75c 3-31 3-20

25c 4-25 4-15
$1.18% 4-25 e-15

$2 4- 1 3-M

2c 3-15 2-28

27,% 4- 3 3- 4
27z % 4- 3 3- 4

10c 3- 1 9-"0

10c 3- 1 v 2-20
3- 1 2-20

17V,C 6- 1 5-20

17V,c . 9- 1 R-"0

177aC 12-1 11-20

35c 3-31 3-14

37v,c 4- 1 3-16

?5c 3-30 3-14
, 25c 4- 1 3-16
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4- 1

3-16
4- 1

4- 1

3-25

2-27

3-16

3-16

4- 1

4-25

4-15

4-1
4-

4-

4-

4-

4-

3-31

4- 3

3-16

3-30

4- 1

4- 1

4-15

4- 1

4- 1

3-31

3-25

3- 2
4-15
4- 1

4-1
3- 2

2-28

4-23

3-15
3-16

3-16
4- 1

4- 1
3-16

3-25
4- 1

4- 1

3-25

3-25
3-31

4-1
4- 1

3-31

3-31

3-31

3- 7

4- 1

3-10

„ '' . , , '■ Per When Holder«
\ * Name of Company .O Share Pay'ble of Rec.
Franklin County Distilling Co.- Inc.—; > ; • •
$0.60 convertible prelerred (quar.)„. 15c

Frankfort Kentucky Nat. Gas |quar.)„J_j^ v - §1
Franklin Process 1 irregular) " 50c
Fuller Brush 7'to preferred'(quar.)'™i__jJ-.v' $lu/4
Fuller Manufacturing Co. (irregular) 10C
Fulton Bag & Cotton Mills (irregular)______ 25c
General Acceptance Corp. common (quar.) 25c
Class A (quar.)_L.» L_ _______ _ „.:A; 2oc

General American Investors $6 pref. (quar.) $iy2
General Electric Co.

__„ 35a
General Finance Corp. __ . 5c
General Fireproofing Co., com. (irregular) _ 25c
l'/o preferred (quar.) ; $1%

General Printing Ink common— Z__' 15c
$6 preferred (quar:) $iyy>

General Railway Signal, com, (irregular) 25c
8'/o preferred (quar.) $1V2:

Gereral Refractories (irregular) 35c 3-30
General Time Instrument common firreg.)_ - 25c 4- 1

Sti preferred (quar.) .' $i>/2 4-"i
Girard Trust:

_ 50c 4-1
Girdler Corp.. (quar.>-_-~_„_.,_____^.;___.;_ . 25c 3-14
Glen Alden Coal (irregular)30c 3-20
Glidden Company common (interim)„—_ 50c 4- 1
4'/2% convertible preferred (quar.)_____ ■ '•156V4C 4- 1

Glows Wernicke, 7% pref. (quar.)—1 $1% 4- 1
Gold & Stock Telegraph Co. (quar.)_______ $l'/2 4- 1
Goldblatt Bros., Inc., $2.50 conv. pfd. (quar.) 62'/2c 4- 1
Goiden State Co., Ltd. (quar.) 20c ,> 4-15
Goodrich (B. F.) Co., $5 pref. (quar.) $l'/4
Gorham Mfg. Co. 50c
Gorden Oil Co., class B . 20c
Gorton-Pew Fisheries (quar.) _______ 75c
Grant <W. T.) Co., 5% pref. (quar.) 25c
Common (quar.) ____. 35c

Great American Insurance (quar.) .__ 25c
Great West Life Assur. Co. (Can.) (quar.)_ £$3%
Guaranty Trust Co. (quar.)— $3
Hac.censack Water, 7'/<■ pref. A (quar.)— 433/4c
Harnischefeger Corp. XtL 15c
Harris Mfg. Co., class A (quar.) 3'/2c
Harrisburg Gas Co., 7% preferred <quar.)__ $1%
Harshaw Chemical (quar.)— 50c
Hartford-Connecticut Trust Co. iquar.) 75c
Hathaway Manufacturing $2'/2
Haverty Furniture Cos., Inc. (quar.)—__ 25c
Hayes Industries, Inc.______-__________^__ 26c
Hearst Consolidated Publications, 7% pref. A t43%c
Hickok Oil Corp., class A (quar.) 25c
Class B (quar.)_. 25c
7'in prior preferred (quar.) $l3/4
5% preferred (quar.) _______________ SlVtc

Highway Safety Appliances, class A (quar.) 8%c
Hollinger Consolidated Gold Mines, \Ltd.—
Monthly 1 ; $5c

Holophane Co.. Inc., com. (irregular)—____ 40c
$2.10 preferred (s-ai . $1.05

Homestake Mining (monthly) 37'/2c
Honolulu Oil Corp. 25c
Ideal Cement Co. (quar.)— 35c
Illinois Commercial Telephone (Madison,
Wise.), $6 preferred (quar.) $iy2

Imperial Paper & Color Corp. 75c
Imperial Tobacco (Canada), ordinary (final) $17'/2c
Ordinary shares (interim) — JlOc
6to preference (s-a)„—__________. 3'%

Imperial Tobacco Co. of Great Britain &
Ireland, Ltd., American deposit receipts
for ordinary reg. (final) ______ 39'/3C

Industrial Rayon Corp. __ ._ 50c
Industrial Silica, 6(6% preferred —_i j t$ls/8
International Nickel Co. of Canada, Ltd.-*-
Vk preferred (quar,) (payable in U. S.

- - funds)'..-i—- 5- 1 ■<

7'» preferred ($5 par) (quar.) (payable - * > • % .

in U. S. funds)—1_ ____ 8%c 5- 1
International Power Co., Ltd,—

7% preferred (accumulated) $$1% 4- 1
International Shoe Co. (quar.)— 45c 4- 1
Interstate Department Stores, com. (irreg) 25c 4-15
■-< 7% : preferred (quar.)_ . $1% 5- 1

Irving (John) Shoe, 6% pref. __—____.— 137'/fee 3-15
Irving Trust Co. (quar.)________—_ 15c 4- 1
Jamaica Public Service, Ltd. com. iquar.) $17c 4- 1

5% preferred series D (quar.) — WVa'U 4- 1
5to preferred series C (quar.)— ,— $iy4rA 4- 1
7% preferred series B (quar.)_______—_ XWa'/o 4- 1
7% preferred series A (quar.)______ $$1.75 -,v4- 1

Jamaica WaterSupply. com. (quar.)——— 50c 3-31
$5 preferred (quar.) —- $iy» 3-31 i

Jersey Central Pow. & Light Co.—
7% preferred (quar.)_—______—— —_ $l3/4 4- 1
6(1; preferred (quar.) $1% 4- 1
Wk preferred (quar.)—$1% 4- 1

Johnson, Stepiiens & Shinkle Shoe Co.____ 20c 4- 1
Kansas-Nebraska Natural Gas Co., Inc.—
Common —_— 10c 4-1
$6 preferred (quar.) : :—_ $1V2 ' 4- 1

Kaynee Co., 7','e preferred (quar.)______—.w $1% 4- 1
Kekaha Sugar Co., Ltd. (irregular) : 15c 3- 5
Kerlyn Oil Co., class A (quar.) —__ 83/4c 4- 1
Kingston Products Corp., 7% pref. (quar.)— $1% 3- 2
Kleinert (J. B.) Rubber Co. — — 20c 3-14
Knapp-Monarch. $2'A pref. (quar.) — 62y2c 4- 1

$2.70 preferred (quar.) ________— 67'/2c 4-1
Kobacker Stores, Inc. — _______ 25c 3-12

Koehring Co. '.7—i 50c sv: 2-28
Kresge Dept. Stores, Inc.— y

4%- conv. 1st pref. (quar.)—.— $1: 4-1
Lackawanna RR. of N. J. (quar.)_.■ .'• $1 4- 1
Landed Banking & Loan Co. (Ontario).— . , •

Quarterly —• i ________ $$1 7. 4- 1
Lawrence Portland Cement (irregular)___—, 25c . 3-10
Lehigh & Wilkes-Barre Corp.. (irregular) $l3/i 3-23
Le Roi Co. '____ 20c ' 3-27 •.

Lexington Telephone, common (quar.)_!____ 60c 3-16
-i • 5.2% preferred (quar.)—_______i—_w_l $1.30 ' ; 4-15 "
iLit Brothers, 6preferred—*— ; t$2y2 . 3-30
Lock Joint Pipe.-common (monthly) $1 2-28 "
■Common: (monthly)—— --- -- $1 3-31 v.

.8% preferred (quar.)__________ $2 _ .4- t
Loew's, Inez Uouar.)_v— _—_4——"5: 50c 3-31
Lorillard (P.) Co.,-common (reduced) ______ , 25c , 4- 1 .

• -7#. preferred (quar.)_:.__$i3/4 , 4- 1
Lo'dsville Gas & Electric (Ky.), common— ; 37V»C"4-25-

•

» preferred ($100 par) quar.)_ $ll/4 4-15
. 5% preferred ($25 par) (quar.) ■. 31V4c ■■ 4-15
Lun^enheimer Co.,, common. ' . .-. 25c .:.'-3-16

6]/2% preferred ([quar.)—_—- $1% 4- 1
- preferred ((iuBr,)._r_r_^r—___. $1% ..." 7- 1

6'/2% preferred (quar.)——-—-..—' $1% 10- 1
6y»% preferred (quar.)__.—__— \ $1% . 1-2-43

I von Metal Prod»cts (quar.)_ —, - ?5c 3-16
Magazine Relating Razor, common———• 2^c . 3-°0

$5 preferred (quar.) — - $iy4 3-30
Mahon (R. C.) Co. H*re^'.larV— 15c 3-15
Manufacturers Trust Co. (N. Y.)—

Common (onar.V — — 5°c 4- 1
- $2 convertible preferred (quar.) 5r»c 4-15
Margay Oil Corp.- (quar,)_.—_____— _ 25c 4-10
M-"*ine Mid'°nd Trust Co. W. y.) (ouar.)__ 30c 3-20
NTorven's. Ltd., 6% preferred (quar.)__: t$lU> 3-3)
Ma'ii Agricultural Co., Ltd. 15c 3- 2
McColl-Front.enac Oil Co., Ltd.—.... ■ *• - - .

preferred (quar.)—. :_ t$l'/g 4-15
MoT.ooth Steel Coj-noret^n /)—wniar3-14
McWilliants Dredging"' (irregular)— ?5c . " 4- t
Mead Johnson & Co., common (quar.75c 4- 1
Extra ——— 75c 4- 1

3-10 •

3- 2

3-18 •

3-20

3-20
2-25

3-5 '
3- 5 a

3-20

3-l3

4- 1 .

3-20

3-20

3-V :i-

3-17 :

3-10

3-10

3-10

3-19 .7

3-19

3-14 ;

8- 3 ,

3- 4 t

3-16

3-16 A:
3-20 .

3-31

3-10 :
3-31

3-20 s

3- 2
2-28

3-20

3-16

3-16

3-20

3-20 •

3-11

3-17 <'*
3-14
2-14

3-31 ?

3-14
3-5
2-19
2-18 -

4- 4

3- 2 '
3- 4
3- 4

3-21
3-21

3- 5

3-11 ,

3-16

3-16 :

3-20

3-13

3- 7

3-14
3-20
3-13 *

3-13 I
3-13 '

2- 2

3-16

2-28

4- 1

3-14

3-14

3-25 ;
'

4-16

2-28

■3-11 t
3-16

3-16

3-16

3-16 T
3-16

3-16

3-16 *

3-10

3-10 'C
3-10

3-20

3-14

3-14 '

3-23

2-28 v

3-10

2-18 l

3- 2

3-20

3-20

3- 2

2-20 ;

3-20 1
3-13 ;

3-14 *

3- 3r,
r 3-:;9 V

3-14

3- 1 '

/'■ 3-31 :

3-17

'2-18
3-21

3-7V -*

•: 3-20
y 3il6

3-16 '

3-3L>

3-31:
3-31 >

/•3- 5-".
i 3-21 v
6-90 ;

9-21-

19-91>

3-2

3-20

3-9f)

3-10 )

3-->4

3-31. <

3-95

3-13'
8-) 5

2-26

3-?i

3- 9 *

3-16

3-14

3-14

j;--,'Knme 61 Company ,l' y"
Meyer-Blank'e-Co., -common '(irregular)i____
}X.V/o4.preferred (quar.)
Mid-West ReUheries (irregUrdr)^J^v_-_*__r^f'.
Mobiie Gas Service Corp.— **■•' • -;
6% preierred (initial quar.)• -

Mononganeia West Penn Public Service—
7 'k prefei'red (quar;)

Montana-Dakota ..utilities;/cbmmon i-i*---—
5 'to,preferred (quar.) ____ _^__ _v__ -

6 'to'-" preferred .(quar.)
Montgomery Ward*& Co.,, common

$7 class A (quar.__________
Moore Corp.," Ltd., 'common (quar.)
7% .pref. A (quar.r (pay.-in U. S. funds)
7% ;pref. B .-(quar.);■ (pay.-in U. S. funds)

Morris Plan* Bank "(New Haven) (quar.) __j_
Motors Acceptance, 6'tc pref. (quar.)_^_j__i
Muhsey Trtist ;Go. 'oWashington, D. C.f (qu:)

(Quarterly:•
■

Extra _-,r
Nachmari-Sprini:filled Corp.
National Folding
National Gfocijrs CO./Lbd.—; -
$iy2 preference (quar.)•

National Oil Products Co. (irregular)
National Trust Co. * (Toronto) (quar.)_
Natomas Co. (quar-)'
Naugatuck Water Co. (s-ai___

Naval'Stores Investment Co. (quar.)'_______
New Bedford Rayon, class A (irregular)
Newark & Bloomrield RR. (s-a)
New England Fire Insurance Co. (quar.)_-__
New Hampshire P'ife Insurance Co. (quar.) -
New Jersey Power & Light, $6 pref. (quar.)
New Method Laundry,- 6'/2'% preierred______
New Mexicp Gas Co., cjinmOri (irregular)__

6'to conv, pref'rred (s-a) ___________________
New York, Lackawanna & West. Ry. (quar.)
Newport Electric, 6%' pieferred tquar.)__j._
Noblitt-Sparks; Industries (reduced)
North American Bond Trust— —

. ;(Ctfs.: of-: int.) • (irregular):.___:
North American Rayon,'class A.
Class B

6% -prior preferred (4uarX: Li-
Northeastern Water & Electric Corp. (irreg.)
Northern Empire Mines Co., Ltd. (irreg. )___
Northern Liberties Gas (s-a)
Northern-Natural Gas Co.—*: *_

Northern Ontario Power, com. (irregular)-
6'to preferred (quar.)

Northwestern States Portland Cement—
Common (quar;)^ -

Norwich & Worcester RR., 8% preferred_.
Nova Scotia Light & Power Co., Ltd. (quar.)
Oahu Sugar Co.,' Ltd. (irregularis-
Ohio Brass Co., class A_______^
Class B

Ohio Match Co. (irregular)
Ontario Loan & Debenture Co. iquar.)__—
Pacific Aviation (s-a);
Pacific Coast Aggregates, Inc. (irregular)
Pacific Lighting Corp.,'$5 pref. (quar.)—__
Pacific Southern Investors, $3 pref. (quar.)
Patchogue Plymouth Mills—

V Penney (J. C.) Co.: —

Pennsylvania Industries, Inc., 6% preferred--.
Pennsylvania Telephone Corp.— . _ - .

$2.50 preferred (quar.).'
Perfect Circle1Co'.' '(quar,) ^
Periem Gold Mining ^i___^s__
Perkins Machine & Gear, common (irreg.)__
7% : preferred ' (qhar.)•_iv_-—

Pittsfield Coal Gas (quar.)i _____

Pittsburgh: Plate Glass (reduced^--
Petroleum Exploration, Inc.- (quar.-)-—.—__1
Extra —

Petroleum & Trading Corp.— • •

$1.25 pajtiqipating. A (irregular) ____

Pfaudler Co. "(quar.)
Extra • ; ;

Philadelphia Dairy 'Products^:;-:7
^$6 prior;' preferred, (quar.
Pittsburgh Fort Wayne & Chicago Ry.—• .1
, VCommoff (qhar.);: —

7% . preferred.. (quar.)______
Pittsburgh:Screw & Bolt_s——— —

Porto Rico Power Co., Ltd., 7% pref. (quar.)
Potomac Electric Power, 5Vz% pref. (quar.)
6%. preferred (quar.)^____;__——_—;

Power Corp. of Canada, 6%-1st pref. (quar.)
6%. non-cumul. partic. preferred. (quar.)_

Premier Gold Mining_____r_
Prudential Personal Finance Corp. (Bait.)—
Class A common' (quar.)-:————;

Rand's (Pittsburgh); common (quar.)__
8%. preferred (quar.)_^__ —

Ray-O-Vac Co., common (quar.)____
8'to . preferred (qua.r.)_

Ravonier, Inc.; $2 com. pref. (quar.)-___—__
Red Indian Oil (irregular)—____.—_____—
Reliance Steel Corp., $1.50 conv. pref.(quar.)
Reyno'.us Metals Co., 5V2to conv. pref. (qu.)
Rice-Stix Dry Goods, It 1st pref. (quar.)—
,7%_second preferred (quar.)———

Riley Stoker Corp.: (irregular)—
Robbips & Mvers, $1.50 partic. preferred——
Rochester Telephone Corp. (quar.)
Roeser & Pendleton (quar.) __—

ROos Bros;, Trtc.;.(quar.)—__ ..

Rubinstein (Helena), Inc.," class A (quar,)-^^
Ruud' Manufacturing Co. (quar.) —

(Quarterly )v —

J
Sabin' Rohbins'T>a^lt)c<>rhmon'Cquar.)_-_-_

—•—

♦ 7% preferred (quar.) tXt,
Safeway Stores, Inc.,' commoa. (quar.)-——

V '5%' preferred, (quar:);———. —

,r;San Francisco .Remedial-Loan, Assoc.',; Ltd.—
(reduced quarterly) 1

Sangamo''Electric Co. '-(irregular) —__

Scudder; Stevens' & Clark; Fund, (quar.)—
Sdovih"Manufacturing rCo;i_^:
Securities',Corp; GerfeifJfir$7 preferred-.--—
^S/.preferred^I^L"^-——l'—-—;. i

Selby Shop- C6;"r'(quar.y^_L:—
Sharon Railway (reduced)———————1—
Signal RovoitJes. class A (quar.) y_l_
Slc^s-SheffiAld Steel ^ Iron, common'

r $6 preferred . (quar.)—
PmH.H-A^op Pa*nt & Varnish 7% pref. (qu.)
f Smith (T> L.)' Co., 4i% preferred (quar;)—
Snap-On Tools Corn.tv(aiiaf.)__lIl^"__

■''South Carolina Electric & Gas Co.—
_

, $6 prior- prpferred Jquar.) —__

South Porto Rico Sugar, cOmmon (interim)
• 8% preferred" (qu9r.-)_j__l'__ ,

South West Penn. Pipe Lines———
.Extra 'L^.—

Southern California Fdison Co.. Ltd.—
5%"'original preferred (quar.)
,5Va% preferred,.series C (quar.),.

Southern C«narla Power, Ltd.,'.Com. (quar.)
■ 6%, .partir.ippt.ing prefarred (quar.)_ ___

Southern Fire Ins.;Co. (Durham. N. C.) (quar.)
Soufhwest.ernH Light. & Power Co.—; , _ . .

,$6,preferred ■ (rtp0rv)
Springfield Gas A ptec. Co.," $7 pref. (quar.)
Som* re D Co;. rommon_^;__ ;

>5%' convertible preferred-(quar.)ai_^&^^i

Per When Holders
Share Payable of Reb.

30c 3-12 3-5 :
$1% 4- 1 3-25 '

7 y2 c 3-28 3-14

SlVa' 3- 1 ■ 2-19
,

43% c 4- 1 3-14 '

, 10c* 4- 1
v

3-14 •'
$l'/4 :'4- 1 3-14

"

$P/2 4- 1 * 3-14 '

50C 4-15 ' y 3-16 y
$P/4 4- 1 " 3-16

$55V2C 4- 1 3-10

$1% 4- 1 V 3-10
k

$1% 4- 1 3-10
,v $2 • 3-31 3-21 -

v $iy2 3-16 2-28
$1 4- 1 3-21 '

' 25c 4- 1 3-21 V"

, $1" 7- 1 6-20
, ■

25c i 6-20 ,

25C 3-31 3-20
tX 50C y 4" 1 * '3-24

$37'/2c : * 4- 1 3-16
25C v 3-31 ; 3-20
m 4- 1 3-21 ;
25c 4- 1 3-12 '
75c 5- 1 4-15 ■>;'
25C 3- 2 2-24 '

" '

$1 3-14 3- 4 c
$iy2 4- 1 3-13 f
12c 4- if' 3-16
4UC 4- 1 3-14

$iy2 4- 1 3- 5

:-"t$l% 3-14 2-28 "V
lbc 3-16 3- 6 •'

$iy2 3-16 3-6

$1V» 4- 1 3-13 :
: $iy2 4- 1; 3-16

50C 3-31 y; 3-16

$22.70 3-15 2-28 *

50C 4- 1 3-20
50c ; 4- 1 3-20 •'

75C 4- 1 :r; 3-20

65c 3-17 3-10 '

$10C 4-10 3-27 •'

$1 3- 9 2- 2

60c 3-25 2-25
$12c 4-25 3-31

$$iy2 4-25 3-31

40C ■ 4- 1 3-21
$2 4- 1 3-16

$$iy2 4- 1 3-14
15c 3-14 3- 5
50c 3-24 3- 7
50c 3-24 3- 7
25C 3-20 3- 2

$$iy» 4- 1 3-16
5C 3-15 3- 1
3c 3-20 3-10

$l'/4 4-15
'

3-31
75c 4- 1 3-14 '

$1 3-10 3- 5
75C 3-31 3-12 '

- t$2 3-18 3- 4 '

62V2c
50c

t2c
$1

$1%
'

$1
75c

25c

15C

10c

50C

'■* $1

$l'/2

- $1%
$134
15c

f$l3/4

$1% -

$l»/2
J$l'/2
$75c
$2c

250

■%; 5c
10c

25c

50c

50c-

2c

*37 VaC
$1%
$1% i

$1%
5c

t37 V?c

$1V4
*;.. 25c
37V2C

4- 1

4- 1

4-15

4- 1

3- 2

3-23
4- 1

3-14

3-14

3-12

4- 1

4- 1

4- 1

4- 1
4- 7

4-21

4- 1

6- 1

6- 1

4-15

4-15

4-15

3-31

3-16

3-16

3-31

3-31

4- 1

4-10

2- 2

4- 1

4- 1
4- 1

3-20

3-16

4- 1

4-1

3-20
25c 4-1

2 )C ? 3-16
25c 6-15

;■: 20c 4-20

10c 4-20

$1% "■'••• 4- 1

r';: 7"^c 4- 1

$iy4- 4- 1

62V2C *' '3-31

35c 4- 1

75c 3-20

50c : 4- 1

$1% - 3- 6

$1'/2 3- 6

12l/2c* > ; 3-14
$1; 4- 1

25c 3-15
• 3-21

$iy2 3-21

87'Ac - 3- 2

15c 2-28

25c * '• 3-15

$1V2- 3-30

50c 4- 1
. .. $2 4- 1

50c 4- 1

25C 4- 1

37V2c 4-15

34%c - 4-15

#90c 5-15'
$$iy2~ 4-15

50c 3-27

$1 >4 4- 1

$1% a. 1

50p 3-31

$l'/4 ' 4- 1

3-14

3-17
3-16

3-20

2-20
3-21
3-11

3- 4 "

3- 4 ;

3- 2

3-20

3-20
v

3-20

3-10
3-10 ",:;
3-13

3-14 '"v",:
5-15

5-15 '

3-31

3-31

3-16

3-24
3- 5
3- 5 -

3-16

3-16 -

3-20

3- 7 '

1-23
S^O^

3-14
3-14

3-10

3- 5

3-20

3-10 j

3-10

3-20 >

3- 6

6- 5 V

4-10
4-10 V

3-20 y,
3-18 -v

3-18 i";

3-16

3-16 7

3- 4

3-16 .h

1-31 v
1-31

3- 7 v

3-21
3- 5 ,

3-13*,
3-13*.
2-21 1
2-25 ,

3- 5

3-20
3-16 v
3-16

,

3-161"

3-16*

3-20
,

3-20 r
4-90

3-20

3^23 .

3-20 :
3-14

3-17

3-31

. Per
Name 01 Company ., ■ Share I,

Squibb (E. R.) & Sons, common„______„ 62V2c
$0 preierreu, series A (quar.)_ - s#iy4

Standard Fruit & Steamship,- $3 partic. pref. t75c
State .bank 01 Aroany (quar.-)^.. • $3
Stayton Oil Co. (quar.) lbc
Steel jt-roducts Engineering Co. - 20c
Stix, baer «te Funer, 7% preferred (quar.)__ 43%c
Straits Manufacturing Co. (quar.) 10c
Strouss-Hirshberg Co. (irregular) - 25c
Sturgeon River uold Mines (irregulari_____ $2c
Sun Lite Assurance Co. of Canada (reduced
quar.) — ■ ■ t$3Vi

Sundstrand Machine Tool (irregular 65c
Tamblyn (G.i, Ltd., common (quar.)_:—__ t20c
5to preferred (quar..)__ J62Vac

Textiles, Inc., common 10c
Preferred (quar.) 25c

Tide Water Associated Oil, $4.50 pref.(quar.) $1Vb
Unexcelled Manufacturing Co I2V2C
Extra ■ ■>.•£ 12V2C

Union Bag & Paper Corp. '; :, 2oc .

Union Electric-(Mo.), $4.50 pref. (quar.)____ $lVa
$5 preferred (quar.)_____ $1V4

Union Metal Manufacturing,, com. (quar.)^_ 15c
$6 preferred (quar. SIVa

United Artists Theatre, 5to preferred (quar.) $1V4
United Carbon Co 75c
United-Carr Fastener (quar.) ——. 30c
U. S. Elec. Light & Pwr. Shares, Inc.(Del.)—
Trust certificates A . (irregular) 23c

U. S. Gypsum Co.,-common (quar.) ;* 50c
7% preferred (quar.) $13A

U. 8. Fotash, 'common:....,,. 50o
6% preferred (quar.) $1V2

U. S. Trust Co. (N. Y.) (quar.) $15
United Steel & Wire (quar.)_ .• 10c
Van Dorn Iron Works Co.__, . 50c
Vick Chemical Co. (quar.) - 50c
Extra 10c

Victor Chemical Works
, 30c

Vinco Corp. (irregular I 15c
WJR, The Goodwill Station (quar.)50c
Warren RR. (s-a>___ $1%
Waukesha Motor Co. (quar.) 25c
Weber Showcase &'Fixture Co., Inc.—

$2 participating first preferred t50c
Wells Fargo Bank & Union Trust Co. (quar.):)' $3'/4
West Coast Telephone, 6to pref. (quar.) 37V2c
West Penn Electric, class A <quar.>__— $1%
West Penn Power, 4V2to preferred (quar.)__ Sl'/s
Common (reduced) 32V2c

Western Assurance Co. (Toronto) (s-a) $$1.20
Western Light & Telephone'Co.—
$1.75 preferred (quar.) ' ; 43%c

Westmoreland, Inc. (quar. 25c
Westmoreland Coal $1
Wilsil, Ltd. (quar.)____ i $25c
Quarterly ' $25c

Wisconsin Michigan Power, 4'/2% pref.(quar.) $1V8
Wiser Oil Co. (quar.) l___r 25c
Extra 15c

Woolworth (F. WJ, Ltd.— T.
Amer. dep. rets, for ordinary (final) 163/sc

Worcester Salt Co. (quar.)_l______________ 50c
Yellow & Checker Co.. Consol., class A . t$l
Young-Davidson Mines . (Ltd. $2c
Zion's Co-operative Metcantile Institution—

Quarterly 50c
Quarterly _I, 50c
Quarterly 50c
Quarterly 50c

When

Pay'ble

3-14
5- 1

4- 1

4- 1

3-28
3-ol
4- 3

2-25

3-12
4-30

4- 1

3-20
4- 1

4- I
4- 1

4- 1

4- 1

3-16

3-16
3-20

5-15
5-15

3-23
3-23
3-16
4- 1

3-14

3- 2

A: 4- 1

. 4- 1 ;
3-23
3-16
4- 1

3-16

3-20

3- 2

3- 2

3-31
3-15
3-12

4-15
4- 1

4- 1

4- 1

3- 1

3-30
4-15

3-25
4- 1

3-20
4- 1

4- 1

4- 1

7- 1

3-15
4- 1

4- 1

3- 6

3-31
3-15
3-20

3-16
6-15

9-15

12-15

Holdere

of Re0.

3-11

4-15

3-21

3-10

3-16

3-16

3-24

2-20

3- 5

4-15

„ 3-16
3-10

3-12

3-12

3-20

3-20

3-10
3- 6

3- 6

3-16

4-30

4-30

3-16

3-16

3- 2

3-16

3- 5

3-14

3-14

3- 9

3- 2

3-12

3-10
3-16

2-16

2-16

3-21

3- 5

3- 5

4- 3

3-14

3-16
3-26

2-20

3-14

3-16

3-10

3-27

3-10

3-16

3-16

3-14

6-15

2-28

3-11

3-11

2-10
3-21

3-12

3-10

3- 5

6- 5

9- 5

12- 5

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. ,

, . yt Per ' When
■ Name of Company share Payable

Abbott Laboratories common (quar.) 40c 3-31
Extra ; —..—10c 3-31

4V2% preferred (quar.)___ $1 4.15
Acme Steel Co. (quar.) $1 3-12
Adams (J. D.) Manufacturing Co. (quar.) 20c 3-28
Aero Supply Mfg., class A (quar.) 1_J 37VaC 4- 1
Aetna Ball Bearing Mfg. Co. (quar.) >; 35c. 3-16
Aetna Standard Engineering,' 5 to pfd. (quar.) $iy4 3-31
Agrew-Surpass Shoe Stores, Ltd.—
7% preferred (quar.)—— t$l% 4- 1 3-16

Agricultural Ins. Co. (Watertown, N. Y.)
(quar.) £ 75c 4- 1

Alabama Power Co.—

$7 preferred (quar.) : $l3/4 4- 1
$6 preferred (quar.) $1V2 4- 1
$5 preferred $1V4 5- 1

Alabama & Vicksburg Ry. Co. (s-a) $3 4- 1
Allied Chemical & Dye (quar.) $1V2 3-20
Allied Laboratories • (increased) 25c 4- 1
Allied Products Corp, common (quar.)______ 25c 4- 1
\ Special I-. 25c 4- 1
Class A (quar.) —1———1— —„ 43%C 4- 1

Allied Stores Corp., common (resumed) 15c 4-20
5% preferred (quar.) $1V4 4- 1

Alpha Portland Cement 25c 3-25
Altorfer Brothers, $3 conv. pref. ______ t$l 4- 1
Aluminum Goods Mfg. Co; (irregular) 15c 4- 1
Aluminum Industries. Inc. (quar.) 15c 3-14
Aluminum Manufacturers, Inc., com. (quar.) 50c 3-31
7to-preferred (quar.) $1% 3-31
Common (quar.) —-— 50c 6-30
7% preferred (quar.)__w_^,_—-— 6-30
Common (quar.) — 50c 9-30
7% preferred (quar.)- — $l3/4 9-30
Common- (quar.). 50c 12-31
7% preferred (quar.) $l3/4 12-31

Amalgamated • Oils, Ltd* (interim)— t4o 3-15

Amalgamated Sugar (quar.) 1— 10c 4- 1
American Automobile Insurance (St. Louis)

(quar.) — * 1 25c 3-15
(quar.) ; 3-36

American Bank Note Co., common 10c 4- 1
6%' preferred (quar.)___J: —._ 75c ' 4- 1

American Can. Co.,; 7V/i preferred (quar.)— $l3/4 4- 1
American Chain & Cable Co., com. (irreg.) 50c 3-15

preferred (quar.) : k $1 '/4 3-14
American Chicle Co. (n'mrT'I 3-i«

American Cigarette & Cigar Co., common— $2 3-16
6%-preferred 4quar.) n — $1V2 3-31

American Colortype Co —- 15c 3-16
American Cyanamid Co., class A (quar.) l-5c 4- 1
Class B (quar.) — 1 15c 4-1

brk cumulative preference (nuar.) 12^-c 4- 1
American Envelope Co.> 7tc pref. A (quar.) $134 6- 1
Quarterly ; : t.— S1 3/4 9- 1
Quarterly a i— $1v* 12- 1

American vvnmT Li«°s 1 50r» 3-12

American Felt Co.. 6to pref. (quar.) $1Mj d- 1
American h Foreign Power. $6 preferred— +9q»» 3-16
,$7 nrefprred +35c 3-16

American Fork & Hoe Co.. common __—— °Rc
fity preferred (quar.) —_—_ $1V2 4-L5

Amer'c.an "Gas & Elec., com. (quar.) 40c 3-16
'

Extra .r :————_ 10c" 3-16
A3/4%. preferred (nuar.)—w -1——- $1.183/4 4- 1

American General Ins. Co. (Houston, Tex.)—

Quarterly —.' —25c 3-15

Holdert

0} Rec.

3-16
3-16
4- 1

2-18
3-14

3-20
3- 5

3-21

3-20

3-13
3-13

4-17

3- 7

3- 6

3-16 '
3- 9

3- 9

3- 9

3-25

3-17
3- 2

4- 1

3-16*
2-28

3-15

3-15

6-15

6-15
,

9-15

9-15

12-15
12-15

,

3- 1

3-17

3- 1
9-Oq

3-11*

3-11*

3-16*
3- 4

3- 4
3- 3

3- 3
3-13 .

3- 6

3-12

3-i2
,

3-iq

5-25

8-25

11-25

3- 2

3-16
2-95

2-25
3- 5

a. 4 -,

2-18

2-18 ^

3- 9

3- 5
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Name of Company

American Hawaiian Steamship (irregular)—
American Hide & Leather—
6% convertible preferred (quar.)____—•-

American Insurance Co. (Newark) (s-a)
Extra '—

American Locomotive, 7% preferred—.——
American Machine & Foundry Co.
American Meter Co. (irregular)—— —

American Nat'i Bk. it Tr. Co. (Chic.) (quar.)
American News Co. (bi-monthly)-
American Optical Co. (quar.)*
Amer*can Paper Goods, 7% pref. (quar.)—y
1% preferred (quar.»_ —V.
7% preferred (quar.)——.—
7% preferred (quar.)— i————

American Power & Light Co., $6 pref
$5 preferred _______—

American Public Service, 7% preferred-
American Radiator & Standard Sanitary

Corp., common — ——

American Rolling Mill, 4»/2% pref. (quar.)—
Reduced - __________

American Ship Building Co., com. (irreg.)—.
7% non-cumulative preferred (irreg.)

American Steel Foundries (irregular)—.;
American Stores Co— —.?•
American Sugar Refining, 7% pref. (quar.)
American Sumatra Tobacco (quar.)
American Tel. & Tel. Co. (quar.)————
American Tobacco Co., 6% pref. (quar.)—
American Trust Co. (San Francisco) (quar.)
Amoskeag Co., common (semi-annual;
$4.50 preferred (s-a) — ——.——

Anaconda Copper Mining Co.—
Andes Copper Mining —j..——

Armstrong Cork Co., 4% conv. pref. (quar.)
Arnold Constable Corp. —

Art Metal Works (quar.)—
Asbestos Corp., Ltd. (quar.)———
Extra — —:

Asbestos Mfg., $1.40 conv. pref. —
Ashland Oil & Refining, common (quar.)—

5 % preferred (quar.)—: —

Atlanta Gas Light, 6% preferred (quar.)—
Atlantic Rayon Corp.—

$2.50 prior preference (quar.U——
Atlantic Refining Co. (quar.)___ —

Atlas Corporation, common ——

Atlas Powder Co.——————;— —

Atlas Press Co. (quar.)
Auburn Central Mfg. Corp.—

4% preferred (initial) -___ —_—

Avondale Mills, common

Bangor Hydro-Elec., 7% pref. iquar.)_
6% preferred (quar.)-—

Bank of Nova Scotia (quar )——: ~

Bankers National Investing Corp., common
6% preferred (quar.)— ——

Barber-Ellis Co. of Canada, Ltd. (irreg.)—
Barnsdall Oil Co :——

Bayuk Cigars, Inc.
Beattie Gold Mines, Ltd. (quar.)

Beech Creek RR. (quar.) —

Beech-Nut Packing (quar.) ~

Belding-Corticelli, Ltd., common (quar.)
7% preferred (quar.)

Bell Telephone of Canada (quar.)—
Belmont Radio Corp. (quar.)
Berens River Mines Ltd. (interim) —

Berghoff Brewing Corp. (quar.)_
Bethlehem Steel Corp. 7% pref. (quar.)—
Black it Decker Mfg. Co. (quar.) „—
Bliss it Laughlin, Inc., common—
5% convertible preferred (quar.)

Bloch Bros. Tobacco Co.—
6% preferred (quar.)—

Bohn Aluminum & Brass —

Bond Stores, Inc. (quar.)——.—
Boston & Albany RR
Boston Elevated Ry. (quar.)
Bower Roller Bearing—— ——.

Brazilian Traction Light & Power Co. Ltd.—
6% preferred (quar.)————,. —

Brewing Corp. of America (initial)
Briggs & Stratton Corp. ———————

Bright (T. G.) & Co., common (quar.)
6% preferred (quar.)—:——

Bristol Brass Corp
British-American Tobacco, Ltd. (interim).—
British Columbia Packers (initial)——
Broulan Porcupine Mines, Ltd. (irreg.)——
Brown Fence & Wire, class A preferred
Brown & Sharpe Mfg. (quar.)
Extra ••___——_____——__—_——_y!

Bruck Silk Mills, Ltd. (resumed)
Brunswick-Balke Collender Co., com. (irreg.) r

$5 preferred (quar.)
Buckeye Pipe Line ——

Bucyrus-Erie Co., common _ ——

1% preferred (quar,) ———_

Budd Wheel Co. (irregular)
Buffalo, Niagara & Eastern Power Co.—

$5 preferred (quar.)_
6.4% preferred (quar.)

Bullard Co. „———

■

Burd Piston Ring— —. _ '
Burlington Steel Co. (quar.) _7
Byers (A. M.) Co., 7% preferred (represent¬
ing the quarterly dividend of $1.75 due
Nov. 1, 1939, and interest thereon to
April 1, 1942) 1

California Ink (quar.)_ — ____

Calumet & Hecla Cons. Copper Co. (Mich.)—
(Quarterly) —

Cambria Iron Co. (s-a) ;_

Campbell. Wyant & Cannon Fdy. Co. (irreg.)
Canada Cement Co., Ltd., 6 V2 % pfd. (accum.)
Canada Crushed Stone Corp., Ltd. (interim)

. Canada Dry Ginger Ale (quar.)
Canada Foundries 'St Forgings, Ltd.-— : =
Class A (quar.) ____

Canada Malting Co., . Ltd.— / . : " f

Registered shares (quar.)
Bearer shares (quar.)

Canada Northern Power Corp., com. (quar.)
.1% preferred (ouar.)____
Canada Packers. Ltd. (quar.)
Canada Permanent Mortgage Corp. (quar.)
Canada Wire & Cable Co., Ltd.— V* >

preferred (quar.)
Class A common (quar.)——
Class B common (intOrim) ——

Canadian Breweries. Ltd.. $2 pref. (accum.)
Canadian Car it Foundry Co., Ltd.—

7 % preferred (accum.)
Canadian Celapese, Ltd., com. (quar.)_;

Extra —.

7% preferred (quar.) —
Partic:pating
Founders rights —: —

Canadian Converters Co.. Ltd. (quar.)_.
Canadian Cottons, Ltd., common (quar.)—

6% preferred" (quar.7
Canadian Foreign Investment Corp., Ltd.—;

8% preferred (quar.)—
Canadian General Electric Co., Ltd. (quar.)
Canadian Industries, Ltd., class A (quar.)—
Class B (quar.)
%' preferred (quar.) —

Per When Holder*

Share Payable of Ree.

75c 3-31 3-16

75c 3-31 3-20

25c 4- 1 3- 2

5c 4- 1 3- 2

t$l% 3-24 3-10*

20c 3-26 3-10

50c 3-16 2-27

$2 4-15 4-14

30c 3-14 3- 4

25c 4- 1 3-14

$1% 3-16 3- 6

$1% 6-15 6- 5

$1% 9-15 9- 4

$1% 12-15 12- 4

t75c 4- 1 3-10

t62yzc 4- 1 3-10

T$lJ/4 3-20 2-28

15c 3-31 2-27

$ 1 Vb 4-15 3-16

25c 3-14 2-14

T $i 3-14 2-28

$3y2 3-14 2-28

50c 3-16 2-28

25c 4- 1 2-21 :
$1% 4- 2 3- 5*
25c 3-16 3- 2

$2*/4 4-15 3-16

$iy2 4- 1 3-10

40c 3-14 2-28

75c 7- 6 6-20

$2.25 >
'

7- 6 6-20,

50c 3-23 3-10

25c 3-19 3-10

$1 3-16 3- 2

i2y2c 3-25 3-11

15c 3-21 3-14

tl5c 3-31 3- 1

115c 3-31 3- 1

t35c 3-10 2-28

10c 3-31 3- 9

$l»/4 3-14 3-13

$iy2 4- 1 3-13

62y2c 5- 1 4-24

25c 3-16 2-20,

25c 3-12 , 2-20

75c v 3-10 2-27

20c 3-10 3- 5

50c 4- 1 3-21

7c 4- 1 3-15

$1% 4- 1 3-10

$iy2 4- 1 3-10

$$3 4- 1 3-16

6'/4C 3-31 3- 5

7'/2c 3-31 3- 5

$12y2c 3-15 2-28

15c 3-9 2-16

37V2c 3-15 2-28

t4c 3-20 3- 4

50C y 4- 1 3-13

$1 4- 1 3-10

t$l 4- 1 3-14

t$l3/4 4- 1 3-14

t$2 4-15 3-23

15C 3-16 3- 2

3C 3-16 2-27

25c 3-16 3- 5

$1% 4- 1 2-27

40C 3-31 3-13

25C 3-31 3-21

37»/2C 3-31 3-21

$iy2 3-31 3-25

50c 4- 1 3-13

40C 3-16 3- 9

$2 3-31 2-28

$l*/4 4-1 3-10

.'it 75c y 3-20 3-6

ntVa
50c

75C

t7y2c
t$iy2

$i
5d

mva
t3c
75c

$l»/2
$iy2
UOc
25c

$l»/4
$1

15c

$1%
25c

$l'/4
40C

50c
10c

15c

4- 1

3-10
3-16

3-14
3-14

3-16
3-31
3-16
3-31
3-10

3-10
3-10
3- 9

3-16
4- 1
3-14
4- 1

4- 1

3-13

5- 1
4- 1

3-31
3-20
4-1

3-16 a
2-25

3- 2

2-28
2-28
2-28

3- 2
2-28
3-10
2-25

2-28

2-28
2- 5

3- 2
3-20
2-20
3-14
3-14 ;

3- 3*

4-15
3-14
3- 2

3-10
3-17

51.9615 4- 1 3-14
75c 3-20 3-10

25c 3-13 2-28

$1 : 4- 1 3-14

25c 3-23 3-10

my4". 3-20 2-28

tlOc 3-16 3- 2

15c . 3-9 2-24

137>/2c 3-16 3- 2

tsoc 3-14 2-28

t50c 3-14 2-28

t!5c y 4-25 3-31;
$$1% 4-15 3-31

m 4- 1 3-16

-
4- 1 3-14

t$i% 3-15 2-28
tsi 3-15 2-28
t50c - 3-15 2-28

t75c 4- 1 3-16

t44C 4-10 3-20
J25C 3-31 3-17
$25C 3-31 3-17

t$l% 3-31 3-17

t$1.15 3-31 3-17

t$l 3-17 12-31,
t50C y 4-30 3-28

1 4- 1 3- 2

$$2 4- 1 3-2

t$l'/2 4- 1 3-/2

t$2 4- 1 3-15
t$2 4- 1 3-14

uiv2 4-30 3-31
m v% 4-30 3-31

tn% 4-15 3-31

Per When Holder*
Name of Company Share Pay'bl* of Reo.

Canadian Malartic Gold Mines, Ltd. (quar.) $2c 3-26 3- 6
Canadian Wirebound Boxes, Ltd.—
$1.50 class A (accum.) t50c 4- 1 3-14

^infield o.l Co., common (irregular) $1 3-31 3-20
6% preferred (quar.) $iy2 3-31 3-20

Capital Finance Corp., 6% pref. (s-a) $3 7- 1 6-28

Cariboo Gold Quartz Mining (quar.) i 4c 4- 1 3- 4
Carolina Tel. it Tel. Co. (quar.). $2 4- 1 3-25

Carpenter Steel Co. (interim) 50c 3-11 3- 6

Case (J. I.) Co., 7% pref. (quar.) __ $1% 4-' 1 3-12
Gelanese Corp. of America, common 50c 3-31 3-17 ,

5% prior preferred (quar.) $iy4 4- 1 3-17

7% priof preferred (quar.) $i% 4- 1 3-17

7% second preferred (quar.) $i% 4- 1 .3-17

Central Cold Storage Co. (increased quar.)__ y. 40c 3-16 v 3- 6
Central Electric & Telephone, com. (initial) 10c y 3-31 3-12

6% preferred (quar.) — 75c 3-31 3-12

Central Eureka Miffing (quar.) ____________ 63 3-14 yr2-27
Central Foundry Co., $5 pref. (stock dividend

$10 per share)— -yyyyv
Payable in common stock, at the rate of

one full share of common for each $10
of such dividends _

$5 preferred (accumulated) _____________

All arrears are now cleared with the above
A ■ ■ • two payments. •'•■•'••' yy ;y-.:y-'y • v
Central Illinois Light, 4 y2 % pref. (quar.)__
Central 111. Public Service Co., $6 preferred,

6% preferred ___

Central Patricia Gold Mines, Ltd. (quar.)
Extra —

Central & South West Utilities "Co.-— ; "v;i.■■X '-;
$7 prior lien preferred--
$6 prior lien preferred—

Central Steel it Wire, 6% pref. (quar.)!-____
Champion Paper & Fibre, common^..
Chartered Trust & Executor Co. (Toronto)—.

Chesapeake & Ohio Ry. common (quar.)__
4% non-cum. series A pref. (quar.)______

Chesebrough Mfg. Co. (quar.) ___.——

Extra — ..

Chicago Corporation, 6% pref. (quar.)_—;
Chicago Flexible Shaft (reduced)—<
Chicago Mill & Lumber Co. (irreg.)_^______
Chicago Railway Equipment, $7 pref. (quar.)
Chicago Rivet & Machine Co. i
Chicago Towel Co., common (reduced) ____

$7 preferred (quar.) _________________—v

Quarterly —___

Chickasha Cotton Oil Co. (quar.)______—__

(Quarterly) — 1 —

Christiana Securities Co., common (reduced)
7% preferred (quar.) — _______

Chrysler Corp. (reduced) i—'
Cinn., New Orleans <te Texas; Pacific Ry. Co. >

5% preferred (quar.)__r
5% preferred (quar.) ____—

Cincinnati Street Ry. (irreg.
City Auto Stamping Co. (quar.) .____

City Ice & Fuel, common—
City Nat'l Bank & Trust Co. (Chic.) (quar.)
Clark Equipment Co., common
5% preferred (quar.)

Cliffs Corp. (irregular) v

Climax Molybdenum Co._ ;_
Clorox Chemical Co. (quar.)__
Cluett, Peabody & Co. common (interim)___

7% preferred (quar.)
Coast Counties Gas & Slec.—

5% 1st preferred (quar.)___;
Cockshutt Plow Co., Ltd '
Colgate-Palmolive-Peet Co.—

$4.25 preferred (quar.)__
Colt's Patent Fire Arms Mfg. Co.______
Columbia Aircraft Products (initial)
Columbia Aircraft Products (initial)
Columbian Carbon Co. (quar.)
Commercial Alcohols, Ltd., 8% pref. (quar.)
Commercial Banking Corp.—

> ; $1.20 prior preferred (quar.) ____________
7% preferred (quar.) '

Commercial Credit Co., common (quar.)"
4Vi% convertible preferred (quar.) ______

Commercial Investment Trust, com. (quar.)
v., $4.25 convertible preferred (quar.)
Commonwealth Loan Co. (Ind.)—
5% preferred (quar.)—

Commonwealth & Southern, $6 preferred—.
Community Public Service—
Compo Shoe Machinery, com. v. t. c. (quar.)

$2.50 convertible preferred (quar.)—
Confederation Life Assurance (Toronto)—
Quarterly —

Quarterly '■

Quarterly ——______—

Quarterly "_i—.
Congoieum-Nairn, Inc. (quar ) ________

Coniaurum Mines, Ltd. ________

Connecticut Light & Power Co.—
^

Common (quar.) 1——!—!_—
Consolidated Edison Co. of N. Y., Inc——

$5 preferred (quar.)
Consolidated Film Industries, $2 preferred-
Consolidated Gas, Electric Light & Power

. Co. (Bait.)—
Common (quar.) ;

4V2c/o preferred B (quar.)
4% preferred C (quar.)

Consolidated Investment Trust (Boston)-«■
Quarterly''. ____——________-

Consolidated Laundries Corp.—. %.-/"■■■: y":r.
$7'/a preferred (quar.)__ _______

Consumers Power Co., $4y2 pref. (quar.) ___
$5 preferred (quar.)

Continental Assurance Co. (Chicago) (quar.)
Continental Can Co. (Interim)
Continental Diamond Fibre- (quar.)—
Continental Oil Co. (Del.)———. -•

Continental Steel Corp, common (irregular)
7% preferred (quar.) ^

Continental Telephone Co.—.•<
7 % participating preferred (quar.)—
6y2 % preferred (quar.)

Copperweld Steel Co., common
5 % convertible preferred (quar.)

Cornell-Dubilier Electric Corp.
Coronet Phosphate Co. (irreg.)
Crane Co.. 5% convertible preferred (quar.)
Croweli-Collier Publishing Co. (quar.). —

Crown Cork St Seal Co., Ltd., com, (irreg.)
$2.25 preferred (quar.)' —-

Crown Drug Co. —___;
Crown Trust Co. (Montreal) (quar.)
Crucible Steel Co. of America— "

5% convertible preferred (quar.)—
Crum.& Forster, 8% preferred (venr-end)r_
Cudnhy Packing Co., 6% preferred—
7% preferred —

Culver & Port Clinton RR: Co; (s-a)___ .

Cuneo Press, Inc.,' 4l/2% preferred (quar,)__
Curtiss-Wright Corp.— . ?

$2 non-cumulative class A (Irregular)-—
Curtis Publishing Co.,-prior preferred (quar.)
Cutler-Hammer. Inc. ——

Daniels it Fisher Stores "Co1, (quar.)—_—
David 8t Frere, Ltd., class A (quar.)_
Extra ^——

Davidson-Boutell Co., 6% preferred (quar.)
Dayton Rubber Manufacturings

$i2ya

$l'/a
t$iy2
;t$iy»

+ 4c

tlz

t$i% -•

t$iy2
- 75c
-25c

$i
; 75c

vr--;V $i
$l
50c

$i.y2 .

30c

-.43%c
12 y2c
$i-

$1% ;
, $1

' : 25c
V 25c

$22
$1%

:

7-? n
$l'/4

• $l'/4
20c

- 15c
30c
$1

75c

$l'/4
; . 2oc
•; 30c

75c.
V 75c

: m'*-,

, 3iy.c
t25c

$1.06 V*
$1MI

5c
- 5c

SI

noc

3-16

3-16

4- 1
3-16

3-16

3-30
3-30

3-20

3-20
3-21

3-16

4- 1

4- 1

4- 1

3-31

3-31
4- 1

3-31
4- 1

3-31
3-14
3-20

3-20
3-20
4-15

7-15
3-16
4- 1

3-14

6- 1

9- 1

3-16

3-31
3-31
5- 1

3-16

3-16

3-20
3-31

3-25
3-25

4- 1

3-16

6-18

3-31
3-31
3-16

3-16
3-10
4-15

t$iy2
t$iy2
25c

$4C

75c
■ 40c

$iy»
t25c

90c

$iy8

;;:>'v$i

30c

$1%
,$tya
$1%*

_•'50c

, f 50c
- 25c

.. 25c,v
. 25c

: $1%
. 4 . * ,

v- $1%
$1%

20c
62»/2c

15c

$1

: $iV4.
50c
25c

56yic
5c

- '. t$l

nv*
$2

$3

$3y2
10c

. $iy.

75c
. 35c

. 50C
125c

fl5c

sm
25C

3- 2
3- 2

3-20 "«
2-20 :
2-20 ;

.-'3-14 * "
J-H

• 2-28 ;
2-28 :
\ 3-10

. 2-28 ;

3-14
, 3- 6* v

3-6
3- .6 ,F

3- 6-

3-14
,3-21 :

C3-16
•v 3-20
2-28 -

3-10
3-10 \

3-10 -

3-17 -

6-16 -

2-23 f

. 3-20 "
"

2-28 r

'3-15 -•

8-15

3-4

r 3-14 <
: 3-14 .j

4-20

2-26

2-26
'

3-10 -

3-21

,3-14
3-13 V

3-20

2-25
6- 4

3-13 ;:"
3-12

2-27
2-23

, 2-20
3-31

30C 4- 1 3-20
'

35C 4- 1 ';3-20
; 75c 3-31 3-10

$1.06!/4 3-31 3-10

75c 4- l 3-10*

$1.06 »/4 4- 1 ' y 3-10*

. $iy4 3-31 v ,3-15

7$ t75c i•>■■ 4- 1 • 3-13
. . 50c 3-14 2-25

25c 3-16 3- 4

62»/2C 3-16 i; y^-S:4';

t$iy2. 3-31 y 3-25

y J$iy2 6-30 6-25
9-30

12-31
3-16

3-20

4- 1

3-16

KSr, 1
4- 1

4- 1

4- 1

4- 1

3-16

5- 1

4- 1

4-1

3-31 -

3-16 v
3-14 -
3-30

A*, i :

An 1

4-1-:.

4-1 :

3-10
3-10
3-10
3-31
3j-14
.3-24.

3-25
3-16
4-27

3-30

3-31
3-31
3-16
3-16
8- 3

3-16

3-30
4- 1

3-16
• 3.-16

3-31
. 3-31

4-1,
3-21

9-25
12-24
3- 2

3-6

3- 5

2-6

3-27

3-10

3-14

.3-14
3-14

3- 2

4-15 ^
3-13
3-13
3-16
2-25*

3-V 3
3-2

3-16 4
3^16-

\3-14 I
'3-14.

3-1

3- 1
,

2-28 ;
3-16 ^

2-28

3rl44

3-9*.
2-27*
4-15

3-24

"3-17*
3-18
'3- 6

3-6

7-22
3 -. 2 J

3-13 n

3- 6
^ 3- 7 .

3- 6

3-16 1
,3-16 >

3-15 ;
3- 7

Per When Holder*
Name of Company share Payable of Rec.

Dejay Stores, Inc. — 10c 3-16 3- 2
De.Long Hook & Eye (quar.)_____________ $iy2 4- 1 3-20
Dentists' Supply Co. of N. Y.—
7% preferred (quar.) ;___ $1%. 4-1 4-1
(Quarterly) —— $1% 7- 1 7-1
(Quarterly) ____.— $1% 10- 1 10-1 "
(Quarterly) —___________— $1% 12-23 12-23

Derby Oil & Refining Corp, $4 conv. pref.__ t$2 3-28 3-18
Detroit Hillsdale & South Western RR. (s-a) $2 7- 6 6-20
Semi-annual $2 1-5-43 12-19

Detroit Michigan Stove Co.
5% preferred (quar.) 50c 5-15 5- 5
5% preferred quar.) ; 50c 8-15 8- 5

Detroit Steel Corp. (irreg.) - 25c 3-21 3-10
Devonian Oil Co. (quar.) 25c 3-14 2-27 -

Dewey & Almy Chemical common (irreg.)__ 25c , 3-15 2-28
Class .B (irregular) 25c 3-15 2-28

Diamond Alkali Co. (quar.)_ 50c 3-12 2-28
Distillers Corp-Seagrams (quar.) t55J/2c 3-16 2-28

5% pref. (quar.) (payable in U. S. funds) SI1/* 5- 1 4-15 -
Dixie-Vortex Co., class A (quar.) y 62'/2c 4- 1 3-10
Dobeckmun Co. (irregular) _______ 25c 3-10 - 3-2
Doehler Die Casting Co. (interim) — 50c 3-28 3-16 '
Doernbecker Mfg. Co. (irregular)-— 10c v 3-10 2-28 /.
Dome Mines, Ltd.. (reduced)—— —— - t40c 4-20 3-31 -

Dominion Foundries & Steel, Ltd. (quar.)— Vy J25c N 4- 1 3-20
^Dominion Glass Co., Ltd., common (quar.)__ t$lV4 4- 1 -2-16

7% preferred (quar.)__ J$l% 4- 1 • 3-16
Dominion Textile Co., Ltd. com. (quar.) t$lV!i -• 4- 1 3- 5 ■'

... 7% preferred (quar.)_. —— t$l% 4-15 ? 3-16
Dover St Rockaway RR. (s-a) —: $3-' •> 4- 1 - 3-31 '
Draper Corp. (quar.) —7^q - 4^ 1 2-28 >
Dravo Corp.— ... '• • 'v ^ ..

Quarterly : 15o 5-1 4-17
Quarterly— i ^ 15c 8- l > 7-21 '
Quarterly ^ 15c II- l 10-20
Quarterly — . ^ I5c 12-27 12-17

..Driver-Harris. Co., common^ —_ • ^ 60c 3-25 ' 3-14

. 7% preferred (quar.)_____— $1% ;; 4-1 3-21
cDukp jPower Co., common—jl————- - 75c 4-1 3-14 :
> 7% jpreferred (quar,)__i_^^______————$1% 4- 1 3-14
Duncan Electric Mfg. (quar;)— 25c 3-10\ 2-28 :

; Duplan-Corp.,'8% preferred (quar.)_i_i—_ $2 4- 1 v 3-13 ■

, du Pont (E. I.) de Nemours & Co.— * .

Common (reduced) —__—$1% 3-14; 2-24 ;

$4.60.preferred (quar.) $iy» •. 4-25 4-10
i' Duquesne Light Co., 5% preferred (quar.)__ $l»/4 ^ 4-15 3-16 :

;,iDurez Plastics & Chemical, com. (irregular) - 50c y 3-14 1 2-24 V
- 6% preierred (quar.) i.____, 37&C 3-14 > 2-24 -

• East Malartic Mines, Ltd. (irregular) J5C - 3-31 ' 3- 9 *
Eastern Gas & Fuel Associates— -

4V2% prior preferred (quar.)$1V8 4- 1 3-14
; 6% preferred—_ t75c 4- 1 3-14 _

..Eastern Massachusetts Street Ry.—
i 6% ls(: preferred _— t$l'/2 3-16 3- 2 •
Eastman.Kodak Co., common (quar.)______ : $l*/i 4- 1- 3-5 y
6% preferred (quar.) $iya 4-1 3- 5 •

. Easy Washing Machine, Ltd.—- - y — - . ;
i 7% preferred (accum.)—XYlVao i 4- 1. 3-16
Economic Investment Trust, Ltd. (irreg.)___ - }$1% v 4- 1 3-20
Eddy Paper Corp.— — 37Vic 3-31 3-14 .

Edison Bros. Stores, common (quar.)___ - 30c 3-12 2-28 ^
, 5% convertible preferred (quar.)________ 62y2c ; 3-14 2-28 „

5% preferred, series 1941—- ^ ^ 62Vfec 3-14 2-28 :

Elgin National Watch Co._— 25c ' 3-23 3- 7 -

,E1 Paso Electric Co. (Texas)— ■. ■

$4.50 preferred (quar.) — _ $iys 4- 1, 3-13 ..

El Paso Natural Gas ——j.—60c 3-31 3-16 *

Electric Controller & Mfg. Co.—. — y 1 75c 4- 1 3-20
Electric Power & Light Corp., $6 pref f30c 4- 1 3- 6

$7 preferred f35c ■ 4-1 3-6
Electric Storage Battery Co. (quar.). 50c 3-31 3-10
Empire Power Corp., $6 preferred (quar.)— $l»/2 ••• 3-20 3- 5 •

$2.25 participating — ' t50c 3-10 3-2
Employers Casualty Co. (Dallas, Tex.) (quar.) 30c 5-1 4-25
Quarterly 30c 8- 1 7-25
Quarterly —_—__ 30c 11- 2 10-24

Emporium Capwell Corp., 77o pref. (s-a) ; $3l/2 4- 3 3-24
AV2V0 preferred, series A (quar.) 56Vic 4- 3 3-24 ,

Common (quar.) 35c 4- 3 3-24
Engineers Public Service $5 pref. (quar.)— $l'/4 4- 1 3-25
, $5.50 preferred (quar.)— —$1% 4- I 3-25
$6 preferred (quar.)__— $l'/2 4- 1 3-25

English Electric Co. of Canada, Ltd.—• . ,

$3 non-cumulative class A (quar.) * t2VaC 3-16 2-28 '
Erie & Pittsburgh RR. common 87V2c 3-10 2-28

yy 7% guaranteed (quar.) —y_—y——80c 3-10 2-28
Erie RR. $5 preferred A (quar.) $1V4 6- 1 5-21

yy $5 preferred A (quar.) . $1'/* 9-1 8-21
$5 preferred A (quar.)^_^_— —■ -1- SIViy 12- 1 11-20 '■

Ewa Plantation Co. 20c 3-16 3- 5
Exolon Co. — V ": 25c 3-16 3- 3 *

; Falconbridge Nickel Mines, Ltd. (interim)— y t5c ; 3-26 2-26
Falstaff Brewing Co., 6% pref. <s-a> 3c 4-1 3-18
Fansteel Metallurgical, $5 preferred (quar.) $lVi 3-31 3-16
$5 preferred (quar.) /.y-sm 6-30 6-15 *
$5 preferred (quar.) $lVi 9-30 9-15 -

$5 preferred (quar.) $lVi 12-18 12-15
y Federal Mining & Smelting Co. $1 3-20 3- 2
Federal-Mogul Corp. 25c 3-14 3-6
Federal Motor Truck__-___i______—____— 10c 4-1 3-20
Ferro Enamel Corp. _.;:f25c 3-20 3- 5
Finance Co. of Amer., class A com. (quar.) 15c 3-31 2-21

Extra 5c y 3-31 2-21
'

; Class B common (quar.) • • 15c 3-31 2-21
Extra ' ',5c 3-31 2-21,

. 5'A% preferred (quar.) • 6%c 3-31 2-21
Fireman's Fund Indemnity Co. (S. F.) -'V".:'- ."■ '■
(increased quar) 60c 3-16 3-5

First Bank Stock Corp. (s-a)__ii-:_____--— 30c 4- 1 3-16
y First National Bank of Hartford (quar.)___- $l'/2 4-1 3-21;
First National Bank (Pittsburgh) .(quar.)-* $2 .i .4-1 3-31 >
First National Stores (quar,62'/2c 4-1 3-9

y First State Pawners Society (Chi.) (quar.)_ $1% - 3-31 3-21
Flintkote Co.,"common (quar.)_ , , 25e : 3-13 3- 3
; $4.50/preferred (quar.) •*__*_* $> VS» 3-15 3- 3 ;
Foote'-Burfc Co, > 50c 3-16 3- 5 •

, Ford Motor Co. of Canada,-Ltd.-— -- . --- y . y : ,

'Classs A •(quar,I_.l__J_,_**»^_*«,_M*_r*_*_*u.vJ. ^25c.:,-;.3-23r, ; 3-. 2 «
. 'Class . B'" ; 125c 3-23 3-2
Fort Wayne .& Jackson RR.,-5y2% pref. (s-a) .•'•■< $2% . 9-1 8-20..
Foster Wheeler Corp.; $7 conv. pref t$l% y,: 4-. 1; 3-16
Foundation Co. (Canada) (quar.)_ $25c . 4-18 ; 3-31
'Extra 125c 4-18 3-31

Fuller (Geo. A.) Co., 4 % conv, pref. (quar.) $ 1 4-1 3-18 ^
^ Gair "(Robert) & Co., 6% preferred-*——* 30c ,4_ 1 -3-1?
Galveston-Houston Co. 15c 4-1 3-16

. Gamewell "Co.", common^ (irregular) $1 3-16 3- 6 .

v,$6 convertible preferffcd (quar.) $iy? „ 3-16 3- 6
Gannett Co, class B cony pref. (quar.) ; $1V2 4-1 3-14

; GarfinckeF (Julius) & Co,, -com. (quar;)-^** 17y2c.; ; 3-31 . 3-14
'6%'. convertible preferred- (quar.)- 37M»c _ 3-31 , 3-14

Garrett Corp. (irregular) .10c ; 3-20 3-2
Gatirieau Power Co. (quar.) 115c '3-31 . 3- 2

preferred (quar.) t$l% 4- 1 3- 2 -

5% preferred (quar.)______ —- t$l'% 4-1 3-2
Gayiord Container Corp,, common (quar.)__ 12*/2c 3-16 3-2

Extra 12yac 3-16 3- 2
'5"V2% preferred'(quar.) _________________

, 68^0 3-16 3- 2
Gemmer Mfg. Co.. $3 partic. pref. A (quar.) 7">c 4- 1 3-16
Class B common '' 40c

. 3-26 3-16
General America Corp. (quar.)_____ — 75c 3*12 3- 3
General Bottlers 55c conv, pref, (qn»f.)_,___ ^' 133Ac • 3-16 3- 2
General Box Co. (quarterly-increased) , Vkc 4- 1 3-10
General Cigar Co., com. (quar.) 25c 3-16 2- 9
General Finance Corp.. (quar.) 5c 4-15 4-1
General Fhe Extinguisher Co. (irregular) __ 25c/ 3-14 2-!>7
General Mills^ Inc.;, 5% pref. (qun,r.)___: $1V*1' 4-1 3-10*

1 Qeneral Motors Corp.,-common-(irreg.) 50c . 3-12 * 2-13
, $5 preferred (quar.) — $iy» 5-1 4-6
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, ,, Per..
Name of Company V ■ share

General Outdoor Advertising— .

Common (resumed) ____ ^ ___ 1 10c
$4 participating class /■ $1V
■6% preferred (quar.) *, -_aa. - $l"/a 1
General Paint Corp., $2.67 pref. (quar.) 67c
General Reinsurance (N. Y.) (quar.)50c
General Theatres Equipment. Corp. •_ tv,.:,,TV 25c
General Telephone Corp., com. (quar.) • 40c ^
$2.50 preferred (quar.)____™aw_____62»/2c

General Tire & Rubber Co.— ' / '
.

6% preferred (quar.) $l]/a
General Trust Co. of Canada (Montreal)—
j Non-cumulative preference (quar.)„^__t$l V4
Georgia Power Co., $6 preferred (quar.) __ $1V2 >
$5 preferred (quar.)__™__™______A_AA:! •; . $iy4-'i

Gibson Art Company + quar.)___ _ , 50c
Gillette Safety Razor Co., $5 pref. (quar.)__> . $1(4
Glens Falls/Insurance Co. (N. Y.) (quar.)i«T-v 40c
Globe Steel Tubes Co. ___a__a™_a_a—-ii.- 25c
Goebel Brewing Co. (quar.k.__ ._a.'-/ 5o
Gold & Stock Telegraph Co. (quar.)--^^— - • $1(4
Golden Cycle Cofp.A_—_______ -• 50c
Goodman Manufacturing Co. (irreg.) 50c
Goodyear Tire & Rubber, common-:,;-..,. 37 (4c
$5 convertible preferred <quar.)AA:U£i£T $1(4

Graton & Knight Co.— -

$1.80 prior preferred (s-a) • 90c
Great Western Sugar, common—50c
7% preferred (quar.)._.U._-i._.^^^^. $l3/4'.-

Green (Daniel) Co., 6% pref. (quar.) __7™/''■■/ $1(4
Greene Cananea Copper Co. n,- 75c
Greening * (B.) Wire Co.,-Ltd. (quar.) tlBc
Greyhound Corp. common (quar.)___ - 25c

1

5(4 % preferred (quar.)__- • •' 13%c
Group No1. 1 Oil Corp,—- $50
Gruen Watch Co. common (quar.)_.—___—_ 12Vae

5%" preferred (quar.)________________—__ 21-ViO
Gulf Oil Corp. (quar.) ' 25c

, Special' ^4-.-25c
Guif Insurance Co. (Dallas, Texas) _______— -■'•/ 25c
Additional ^ 25c

Gulf Power Co., $6 pref. (quar.)—_a_$1(4
Gulf States Utilities, $6 preferred (quar,)__ $1(4

'

$5,50 pfefeiTed "(quar.) $1%
Hall (C, M.) Lairip Co. — < 20C
Hall Printing Co. (quar.) —_a___a ■■ 25c
Haloid Company///——a-aaa_aaaa—.a_/a~a- 250
Hamilton Cotton Co., Ltd.— t •>• - ' V'

$2 preferred (accum.) J$2(4
Hamilton Bridge Co., Ltd— ?25o
Hamilton -United Theatres, Ltd.— - , >

7% preferred (accumulated) __a____a____ $$1 (4
Hamilton Watch Co. (irregular)—________ 25c
Hammermill Paper Co.-— /;/:/7/ 1':i—;^XX^'-;X'X)X 7
4Va% preferred (quar.)___^_„______— $1(4

Hanna (M. A.) Co,, common 25c
Harbison-Walker Refractories Co.—
6% preferred (quar.) $1(4

Harrisburg Steel Corp. a_a/a__-a___a-w//»// 40c
Hawaiian Commercial & Sugar Co., Ltd.— :•/

■

-Quarterly __a___ —;___ 50c
Hazel-Atlas Glass Co. (quar.) _________ $1(4
Hazeltine Corp. (quar.)— 75c
Hecla Mining Co. (irregular) .; ;—_ 25c
Heileman (G.) Brewing Co._____ — 25c
Hein-Werner Motor Parts Corp.— ,

_ •, > .

, (increased quar.) _—_______.____aa__—25c
Heime (Geo. W.) Co., common (reduced)—- ; $1
: (7(4 preferred (quar.)__, — —$134
Hercules Powder Co. _____ • -60c
Hettrick Manufacturing Co. (irregular),. '•••♦"- $1
.Irregular — $2

Hewitt Rubber Corp.———a— 25c
Hibbard, Spencer, Bartlett & Co. (monthly) 15c
-Monthly _____— —___—________ 15c

Hibernia National Bank (New Orleans)-.— - 50c
Hinde & Dauch Paper Co.,-common 25c

1 $5 ' preferred (quar.a—________ //'; $1(4
Holeproof Hosiery Co., 6%% pref. (quar.)__ $1
Hollander1 (A.) & Sons (irregular)-—.—25c
Home Fire & Marine Ins. Co. (Calif.) (quar.) /•; 50c
Honey Dew, Ltd. (quar.) — t50c
Hooker Electrochemical Co.—
♦67<r preferred (quar.)—-a— $1(4

Hoover Ball & Bearing Co. (irregular) — 50c
Hoskins Manufacturing Co.- —— ^ 20c
Houdaille-Hershey Corp., class A (quar.) . 62(4c
Class B (interim)-. 25c

Household Finance Corp., common (quar.)__ $1
5% preferred (quar.)—v $1(4

Howes Brothers, 6% preferred (quar.)—___ $1(4
7% first preferred (quar.)— $134
7% second preferred (quar.) _________ $13A

Hubbell (Harvey) Co,1 (quar.)-.———— 40c
Humble Oil & Refining Co.—_—— 37Vac
Huron & Erie Mortgage (quar.) t$l
Hussmann-Ligonier 57a% conv. pref. (quar.) 68%c
Hyde Park Breweries Association- a.— ./•.„* $1
Illinois Bell Telephone Co. 1 .< 7 $2
Illinois Iowa Power 5% conv. pref —— t80c
Imperial Life Assurance Co. (Toronto)-^- /'•*/.
Quarterly —— —J$334
Quarterly _—-i*-——--— —— 4
Quarterly._—: _ . +$3%
Quarterly —a—.:—.—+$34

Independent Pneumatic Tool Co.—— 50c
Indiana Steel Products (irregular) —— 12(4c
Indianapolis Power & Light— V . , . ,

5(4,% preferred (quar.)__—, $1.31(4
'Common -L__+_aa++a__—;' 40c

Indianapolis' Water Co., class A common— 20c
•5%: preferred A (quar.)__——_——— $1(4

Industrial/National Bank (Chicago), com— - 50c
'4(4% preferred (quar.)___^ —— ~ $1(4
Common 50c
'4(4-70 preferred (quar.)— $178.

Inspiration Consolidated Copper ————._ 25c
Institutional Securities, Ltd.—
(Bank group shares), class A $0.0216

Inter-Ocean Reinsurance Co. — — $1
Inter-Ocean Securities Corp., com. A (irreg.) <, 50c
Class B common (irreg.) ; — 50c
4%.preferred (s-a)>; — 50c

International Business Mach. Corp. (quar.) $1(4
International Cigar Machinery Co._ ; 4Qc
International. Harvester, 1% pref. <quar.)__ 50c
International .Nickel Co. of Canada, Ltd. . .

Common (quar.)1' ——.—-----—- 50c
International Ocean Telegraph Co. (quar.) $1(4
International Salt Co. .--a-- 50c
International Silver Co., com. (irreg.) —

1% preferred (quar.) a——; $l3/4
Interstate.Hosiery Mills — — — 25c
Investment Corp. of Phila. -(quar.)— 75c
Iron Fireman Mfg. Co. (quar.)____ —_ 30c
Quarterly J.——— ——• 30c
Quarterly ——, ——— 30c
Quarterly _.—_—: —— —

Irving Air Chute (quar.)-a—' 25c
Jacobs Aircraft Engineering (initial) — 15c
Jaeger Machine Co. (irregular) : 50c
Jamieson (0. E.) & Co. (quar.) 15c
Jefferson Lake Sulphiir Co., Inc.— ■

77s preferred (s-a) — — 35c
Jewel Tea Co. (auar.) 60c
Johns-Manville Corp.> common———— 75c

1% preferred (quar.) —-—

Jones & Laughlin Steel, common 1 75c
5 7o preferred class A (quar)_. $1/4

• 5^ preferred class B (quar.)— r > $14
Joy Mfg. Co. (quar.) *— 30c

,When
Payable

4-15

5-15

5-15

4- 1

3-16

3-16
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v Name of Company

Joslyn Mfg. & Supply, common (quar.)__
. 6 '/o. -preferred (q,uar.)

Kalamazoo- Vegetable Parchment (irregular)"
Kansas City Power & -Light—

$6 preferred B (quar.)_
Kansas Electric Power Co., 5% pref. (quar.)
Katz Drug Co., $4.50 pref. " (quar.
Kaufmann Department Stores, Inc.—
■-'■'5%' conv. preference (quar.)
Keith-Albee-Orpheum Corp.—

7% convertible preferred (quar.)_i__
Kelly Island Lime & Trans, i.
Kelsey-Hayes Wheel, $1.50 conv. class A
Kennecott Copper "Corp. (quar.) ____________

, Special
Kern County Land Co. (irregular)
Keystone Public Service, $2.80 pref. (quar.)4
Keystone Steel & Wire Co/ (irregular) ___i_ .

Kilburn Mills.

Kimberly,Clark"Corp.,' common (quar.) -
.v 6% preferred.; Cquar.)
Kings County Lighting Co.—

•

,V/b preferred ffeduced qUar.) ____________
16 %■ preferred (reduced quar.) ___________
5% preferred (reduced quar.) ____________ ,

Klein (D. ■ Emil) Co.___a_J//7_a/_/7+__7___ I-
Koppers Co.,.6% preferred (quar.)____7—
Kresge (S. S.) Co., (quar.)
Kress (S. H.) & Company,"common__I.__.__- '
,'76%. special preferred (quar.)
Kroger Grocery & Baking— -

, 6%. first preferred (quaf.)
7;77%. second: preferred (quar.)
Lake: Shore Mines; (reduced quar.) ___a__a_„
Lamson & Sessions, $2.50 pref. (initial quar.)
Lane-Wells Co. (quar.)__^_ ■

Lang (John A.) & Sons (quar.)
.Extra _a__/_aa_7_^a_a__________ ;-

Land is Machine C0.-^-7,.7::;..f::
Quarterly;-, aa/_7-—-/ • /'-i.1:■/'7 7"1;;'t -.

. ;7:' Quarterly ._+______'___a______

Quarterly aa___1_
■ 1%. preferred ,(quar.)__
% Quarterly 1
," Quarterly 7__' r

; Quarterly. >

.Langley's,. Ltd.—. . / ■•,.77^7 •; 7; 77./../ ■,/
convertible preference (accum.) 7

,7% convertible preference (accum.)
7% convertible preference (accum.) 7f.
7% convertible preference (accum.)-.

LaSalle Industrial Finance," com, (quar.)
:70c class A (quar.) (
Lehigh Portland Cement—

4% preferred (quar.)____"
Lehn & Fink Products Corp.
Leonard Refineries (irregular) _a___a7——
Leslie Salt Co. (reduced)—™
Libby-Owens-Ford Glass (irregular)—
Life & Casualty Ins. Co. of Tenn. (quar.)— X
Liggett & Myers Tobacco— v

, 7%. preferred (quar.) XiX
Lily-Tulip Corp (increased quar.)—
Lima Locomotive Works (irregular)— ;__
Lincoln Natl. Life, Ins. Co. (Ft. Wayne)—

Lincoln Service Corp., common (quar.)__ /
.; 7%' prior preferred'" (quar.) —__i____ '7

.
. '6%. participating preferred (quar.)_____a'
Lindsay Light? & Chemical Co.— " ; ' ? •'J7*--.;i;

7 %. preferred (quar.)—; a,'
Link Belt Co.; bVz'fo pref. (quar.)—
Lion Match Co., com. (irregular)— '

Liquid Carbonic Corp. (quar.)_l_ /
Ljttie Miami RR. Co.—

'

Original capital (quar.)™™—
77Original capital - (quar.)_^_™_ ____a /,

Original capital - (quar.)_—i—
•7:Original capital(quar.)—.
:; Special guaranteed (quar.)———^ 1

Special guaranteed (quar.)—
; '^Special guaranteed (quar.)—___a_—_
• .Special guaranteed (quar.)—,
Locke Steel Chain (quar.)

Lone .Star, Cement, (quar.)_
Longhorn Portland Cement'Co., common—,'

5% participating preferred (quar.)—
Participating

;5% participating preferred (quar.)_„—
7t7 Participating _a_—

v '5,%:"participating preferred (quar.)
■- ; Participating , —

Louisiana Land & Exploration Co
Louisville Gas & Elec. (Del.)—; " ,XT
'Class A;(quar.) 7_—_—'-_a—Iaa'a-—'

1: .Class B . (quar.) 1 __1__7
Ludlow Manufacturing Associates——
Macassa Mines, Ltd. (quar.) ___;
MacKinnon Steel Corp., Ltd.— * ; ;7, ■ '

convertible preferred (accum.)—_
Macy (R. H.) & Co.— ——„a—™—_'a

Magma Copper Co. r_—;
Magnin (I.) & Co., (quar.)

, ,6%: preferred (quar.) _

.Quarterly ' ———__a-— ,

Magor Car Corp., common (irregular)—.
7%. preferred (quarj—— —__ "

Mallory (P. H.) & Co 17
Mangel Stores, $5 preferred — -

Manischewitz (B.)x 7% preferred (quar.)—
Mapes Consolidated Mfg. Co. (quar.)—_—
Maryland Fund, Ipc.,' (irregular)—77:::
Marshall Field & Co., 6% pref. (quar.)—

6%' second preferred (quar.) "
Masonite Corp., common (quar.)—a™—:
Massachusetts Investors, 2nd Fund, Inc.—
Master Electric Co. (quar.)i/™_____—
Mastic Asphalt Cqrp. (quar.)'——_™.—___
Mathieson Alkali Works, com. (quar.)—

7 % preferred (quar.) a—
May Department Stores.—
McClatchy Newspapers, 7%' pref. (quar.)_—
17%:. preferred (quar.) r__
-7%. preferred -(quar.)—

McCrpry Stores CQrp. (quar.) _____: ;

McGraw-Hill .Publishing
MpKenzie Red Lake Gold Mines, Ltd
McKesson' & Robbins, Inc., * com. (irreg.)
,5(4.% preferred (quar.) —

Mead Corp., com._: ——

Mercantile Acceptance Corp. of California—
5%: preferred (qiiar.')__—1—————
.5%. preferred (quar.) ' 1
6%. preferred (qyar;)——— -—1—
,6%, preferred (qjiar.)
,6%. preferred (quar.) —— —

,5% preferred (qpar.) I——™_„1— '
Mercantile National Bank & Trust Co. (St.
-Louis), common (quar.)—

Merck & Co., common —

.5(4.% • preferred . (quar,)— __—

.4r/a,% preferred (initial) 1 —

Mergenthaler Linotype Co. (irregular)—
Messer Oil Corp. (irregular)-
Mesta Machine Co. .(irregular) :
Miami Copper Co. (irregular), —

Per ,

Share

When

Pay'ble
Holders

of Rec. Name of Company
Per

Share

When

Payable
Holdert

0] Rec.

75C 3-16 3- 2 Metal & Thermit Corp., common____________ 50c 3-10 3- 2

$1 Va 3-16 3- 2 , 7 7%. preferred (quar.t__—: $l3/4 3-31 3-20
15c 3-16 3- 3 Michigan Associated Telephone—-

$1 Va 4- 1 3-14
$lVa 4- 1 3-14 Michigan Public Service Co.—
$1V4 4- 1 3-14 .7% preferred (quar.) $1% 4- 1 3-14

V$IV8 4- 1 3-16 / 6% preferred (quar.)____—
6%" preferred series of 1940 (quar.)_____

$1 Va 4- 1 3-14
'

■ ' ' $1 Va 4- 1 3-14
$1V4 3-14 2-28 $6 junior preferred (quar.) $1 Va 4- 1 3-14

$134
25C

t$l
"

25C
■ 25c

25C

70c 7
35c

$2
7 25c
$1 Mj ■

87(407
7 75c ';''
62VaC
25c

$1 (4
30c

7 40c;'
15c

$lJ/2
$l3/4
t20c

62 (4 c
25c

17 Vac
30c

25c

7 25c

7 25c

$1%,
'Sl347.
$134 •

$1%

t50c

•;\$50c.
J50c
t50c

33/4C
17 Vac

$1,
35C

15C
50c

r, 25c
15c

$134
37 V2C .

50c

7 30c

U 30c
7- 30c

: 25c
87 Vac
37 Vac

17 VaC
$l5/a-
50c

25c

•J - $1

$1.10
$1.10'

$1.10
7 50c

50c

, 50c
50c

7 30c
, 10c

75c

25C

$1 (4
25C

$1 (4
V 25c
$ 1 (4

: 25c

10c

37VaC
"

25c

/: $2
+ 8c

:;t$iV4
7 50c

17c7
'

v 50c

15c

$1(4
$lVa

; $1 Va
$1

$1%
20c

t$lV4
$1%
50c

6C

$1 Va
$1 Va .

25C

11C

: 6oc

■•/" 10c
37 VaC

. $134
75c

43%c

433/4C
43%c

25C ,

15c

t3c

, 50c

$1.31Vi
25c

25c

"25c
30c

30c

30c
*

25c

$1 Va
25C

$1.31V4
$1.36V4

$1
20C

75C
25c

4- 1

3-31,
4- 1

3-31;
3-31

3-10
4- 1

3-16
3-10 -

4- 1

4- 1

4- 1 r

4- 1 v
.4- 17
4- 1
4- 1

3-12 1
3-14,

3-14

4- 1 '
5- 1

3-16
4- 1

3-16
4- 1

4-1

5-15

8-15;;
11-16

3-15

6-15

9-15

12-15

3-11

7 6-11
'9-11
12-11

3-31

7 3-31

: 4717
73-13
3-11
3-15

; • 3-14
3-10

4- 1
3-16

3-24

5- 1

8-1
11- 1

3-12

3-12

3-12

3-16
4- 1

'

6-20
4- 1

3-10

6-10

9-10
12-10
3-10

, 6-10
, 9-10
12-10

4- 1
.7 4- 1

3-31

3-16
6- 1

6-1
9- 1

9-1
12- 1

12- 1

3-16

3-25
4-28

+,'3-14
7 3-16

3-16
4- 6

4- 6

3-16

3-14
5-15

• 8-15

11-14

3-31
3-31
3-10

3-15

4- 1

4- 1

3-16

3-31

3-31
3-10

3-20
3-20

3-16

3-31
3-31
4- 4

5-30

78-31
11-30
3-31
4- 1

3-19

3-20

3-15

3-10

6- 5

9- 5

6- 5

9- 5

12- 5

12- 5

4- .1
4- 1

4- 1
4- 1
3-20

3-10
4- 1

3-13

3-16 ;
3-20

3-20

2-27

2-27
- 2-25

3-16 7
•2-28

2-20 -

3-12 7
3-12

3-167
3-16 - -

3-16 7.
3-20 ;7?
3-21 7
2-26

2-24

2-24v7

3-14 ! v
4-18 •

3- 2 '
, 3-20;
2-18

3-14 sj;7
3-14;

5- 5 *
8- 5

11- 5"
3- 577
67577
9- 5/7:
12- 5

3- 2

.6* 2 -

9- 2
12- 2'7f
3-25

• '3-25 7/

3-u"
3- 2:

. 3- 2 •

2-20

3- 3-
2-20 7

3-10
3- 2 •

3-10

4-25

7-25
10-26 7:
42-28 '

2-28

2-28

3- 7 '
3-16 v

; 6- 5
7 3-14

2-24 r
3-25

8-24 '■

11-24

2-24 ;

3-25

8-24 „

11-24 l'.'n

3-14 7
3-14

3-11
3- 5 7:
5-20

5-20

8-20

8-20 :
11-20 '
11-20 -v

3- 2*

2-28 7
2-28 /
-3- 7 7
"2-28 '

iV; 2-28
3-13 7
3-13 7
2-28 .

2-28 \
5- 5 .

7 8- 5 .7-
11- 5;
3-20

, 3-20
2-25 ,

w 3- 5*

3-20

3-16

2-28 V
3-15 .

3-15

2-25 ,

2-27 ,

3- 5 7
3- 2 ,

3- 9

3- 9 ,

3-16

5-29 ••

8-29

11-28 ,

3-18
- 3-17 ,

3- 3 .

3- 6 .

3- 6

2-24

6- 1 '
9- 1 .

6- 1 ,

9- 1 .

12- r

12- 1

3-20
3-20 -

3-20 .

3-20
3- 6

3- 2, .

3-18 r

3- 2*

Mickelberry's Food Products-
,$2.40 preferred .(quar.)
Additional

Mid-City National Bank of Chicago-
Midland Oil Corp,; $2 convertible preferred
Midland Steel Products Co.,' common™™—

; $2 .non-cumulative preferred————
r8% preferred (quar.)_^ ;

Midvale Co. v (initial)———
Miller & Hart, Inc., $1 prior preferred——
Minneapolis-Honeywell Regulator (quar.)—

Extra —

Minnesota Mining & Mfg. Co. (reduced)
Mississippi Power Co.,-$6 preferred (quar.)—

• 7% preferred (quar.)- — a_

Mississippi River Power, 6% pref. (quar.)T.¬
Mississippi Valley .Public Service, common—
6% preferred B (quar.)_____.

Modern Collet & Machine (quar.)—a
Modern Containers, Ltd., common (quar.)
77 ■>, Extra. —™_—_— ;,

- 15(4%. preferred .(quar.) —_T__A_r___—
Modine Manufacturing (quar.)
Mohawk Carpet Mills, Inc.r
Monarch Life Ins. Co, (Mass.) (s-a)„—
Monroe Chemical Co. $3.50 "pref. (quar.) 7
Monsanto Chemical Co.-— , , , 7.
7$4,50 preferred A (s-a)
•$4.50 preferred B (s-a)_l
$4 preferred C (s-a)

Montreal Cottons, Ltd., common (quar.)
-7% preferred (quar.) ;
Montreal Loan & Mtge. Co. (quar.)—
Morgan (J, P.) & Co 7
Motor Finance, $5 pref. (quar.) 7'_—— '
Motor Wheel Corp — T77.——
Mueller Brass Co.- (irregular) a—_a_a_a_*

Muncie Water Works Co., 8% pref. (quar.)
Murray Ohio Manufacturing-.
Muskegon Piston Ring—______________
Mutual Chemical Co. of America—
6%' preferred (quar.)— —Tw——7_7T7'

. Quarterly/—a—____„___— •:

;■ ^Quarterly .a——-——

Myers (F. E.) & Brothers (Irregular)— ,7
Nash; Kelvinator Corp.—_____™_
Nashua Mfg. Co., 1st pref. '(quar.) "
National Battery Co.— 7 7 / , / ■

•$2.20 convertible preferred (quar.)
National Biscuit Co., ^common———
National Boulevard Bank of Chicago (quar.)
National Breweries, Ltd., common (quar.)—

; 7 %• preferred (quar.)——— —

National Bronze & Alum. Foundry Co.—
Irregular ———7—_a_——•

National Cash Register Co. —

National Casualty Co. (Detroit) (quar.)
National City. Lines, Inc., common (quar.)—
.Class A (quar.)_A__—a——'
$3 convertible preferred (quar.)™.

National Container Corp. (irregular)
National Cylinder Gas Co.—„; —

National Dairy Products Corp.
National Discount, Corp., common (quar.)

5 %• preferred (quar.)———a—

National Elec. Welding Machines Co. (quar.)

Quarterly ___—— 7————
National Gas .& Electric Corp—
National Lead Co., common
■7%- preferred A (quar.)—
6%- preferred B (quar.)——

National Malleable & Steel Castings (irreg.)
National Paper & Type Co.—
7 5% preferred (s-a)_ _a '7.,.
National Refining,, $6 prior preferred —

National Rubber Machinery (Irregular)— ;
National Standard Co. "(quar.)! —7
National Steel Car Corp, Ltd. (quar.)_ _1
National Steel Corpj ;(quar.)———
National Supply Co,, 5 Va% prior preferred
6%• prior preferred; —

Negus Mines, Ltd. (interim)7——
Neisner Brothers, Inc.Mquar.)———
Nelson (Herman) Corp. (resumed)-
New England Public Service Co.—

77 <$6 prior.lien preferred
$7 prior lien preferred-!.———___a

New England Tel. & Tel. Co. (quar.)——
Nev; Idea, Inc. __7_T 7— —

New Jersey Zinc Co._a—7—7—a——
N, Y. City, Omnibus Corp. (quar.)—
New York Power & Light, $6 pref. (quar.)—

preferred (quar.)——
New York & Queens Elec. Lt. & Pwr. Co.—
Common (reduced) 7—_7—————

New York /Transit Co.- 7———7——
Newark Telephone.. Co._ (Ohio) (irregular)—
Newberry ,(J. J.) Co. (quar.J—a——
Newmont Mining Corp _7—____—.___
Newport News Shipbuilding & Dry Dock—
$5 conv. preferred (quar.) ...

Newport Industries (irregular)
Niagara Lower Arch Bridge Co., Ltd.—

Niagara Shares Corp. % (Md.)— 7":
'6%: preferred A (quar.)7—7—

Niles-Bement-Pond Co. (irregular)—,
Nineteen Hundred Corp , class A (quar.)
Class A (quarterly)
Class A (quarterly)s— —

Noma Electric Corp./(irregular)—
Norarida Mines, Ltd. (Interim)——
Norfolk & Western Ry.'Co.,'common (quar.)
North American Co. (stock dividend)—
One share of Detroit Edison stock for each

( 50 shares held. Payment is subject to
approval of SEC__<

,6 %\ preferred (quar.)
53/7% preferred (quar.)_7

North American Finance Corp., cl. A (quar.)
■Prior preferred (quar.)
,7 % ■ preferred (quar.) 1 —7.

North' River Insurance Co. (quar.)—_——

North Texas * Co :
Norwich Pharmacal - Co—7___7_——

No-Sag Spring (irregular) _7__77———
O'Brien Gold .Mines,-Ltd. (irregular)
Ohio Edison Co., $5 pref. (quar.)—
,$6 preferreel (quar.) L_—7——
$6.60 preferred (quar.)—1_—77—I —

r$7 -preferred (quar.) _S —

,$7.20 preferred (quar.)__„
Ohio Finance .Co., common (quar,)—
5%, prior preferred Jquar/)- —

6 %■ preferred (quar.) 7— —

Ohio Oil Co., 6% preferred (quar.) _ . r

Ohio .Seamless Tube, common (irregular) a_
'$1.75 prior preferred (quar)—____

Oklahoma Gas & Elec. Co., 7% pref. (quar.)
6 % preferred (quar.) 7—

60c

$1
$1

f25c
7 50c

50c

$2
60c

25C

50c

25c

." 50c
$ 1 Va
$1%
$1 Va
$1

$1 Va
10c

200
IOC

$1%
'

75C

50c

$1V4
87 Vac

$2V4
$2Vt

$2

t$l
m%
131 V4c
T $1 Va

$1V»
20c

■ ,50c
$2

. '30c

fx 250

$1 Va
$ 1 Va.
$1 Va
$1 Va
50c

12 Vac

$iv4

55c

40c

$1 •

J 50C
$44c

50C

25C

25C
25c

50c

75C

25c

20c
7 20c

50c

$l'/4
2c
2c

2c

15c

12 VaC
$l3/4
$1%
25c

4- 1

4- 1

4- 1

3-16
4- 1

4- 1

4- 1

4- 1

3-12

3-10

3-10

3-10

4- 1

4- 1

4- 1

4- 1

4- 1

3-20

4- 1

4- 1

4- 1

3-20
3- 9

3-16

4- 1

6- 1

6- 1

6- 1

3-16

3-16

3-16

3-16

3-30

3-10 '•

3-30

3-16
4- 1

3-20

3-28

6-27

9-28

12-28

3-27
3-27
4- 1

4- 1
4-15
4- 1

4- 1

4- 1

3-30

4-15

3-14

3-16
5- 1

5- 1

3-16

3-23

4- 1

3-10

3-10

5- 1

8- 1
10-30

3-10
3-31

3-14
5- 1

3-21

$1 Va
250

50c

50c

50C

35c
m

••• $2 Va

, 75c

71%c
25c

20c

87 VaC
25c

15c

20c
25c

t3c

$1V4
$1 Va
$1.65
$1%

$1.80
40c

$1V4
,$1 Va
$1 Va
60c

43Vic

$13,4

$1 Va

3-20
3-21

3-21 7
3- 2 v

3- 6

3- 6

3- 6

3-21 -

3- 2

2-20-
2-20

3- 3

3-20

3-20

3-14 .

3-18 •

3-18
3-10

3-20 •

3-20

3-20 ;

3-10

2-27

3- 2 *
3- 7

5- 9 "
5- 9

5- 9

2-28
2-28

2-28

3- 2

3-14

2-20

3-20
3- 2

3-21

2-28/

3-19

6-18

9-17

12-17
3-1Q -

3- 2 "
3-21

2-18

3-17 ;
3-24

3-11

3-11

2-27

3-31

2-27 *

2-28
4-18
4-18

2-20

3- 9
3- 7

3- 2
3- 2

4-21

7-22

10-20
2-20

3-13

2-27

4-17

3- 6*;

7 $1V4 8-15 7-31 -

t$l Va 3-10 2-28

25c 3-14 2-21 f
50C 4- 1 3-13

+ 50c 4-15 3-31

75c 3-13 3- 5

t$l% 3-31 3-20 •

t$l Va 3-31 3-20 '

t2 VaC 3-23 3-10
25c 3-16

-

2-28

25C 3-10 2-27

t75c 3-16 7 2-28

t87 Vac 3-16 2-28 •

$l3/4 3-31 3-10

15C 3-31 3-16 *
/ 50c 3-10 2-20

50c 3-27 3-19

$lVa 4- 1 3-13

$1% 4- 1 3-13 ^

$1% 3-14 2-20 -

.: 30c 4-15 3-20

$2 3-10 2-28
60c 4- I 3-16

,

37 Vac 3-16 2-24

$1V4 5- 1 4-15
20C 3-26 3- 6

J50C 3-10 2-28

3-25

3-14

5-15
8-15
11-16

.3-10 i
3-17

3-19

4- 1
4- 1

4- 1
4- 1

4- 1

4- 1

3-10
4- 1

3-10

3-13

3-23

4- 1

4- 1
. 4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

3-14

3-14

3-20
3-14

3-14

3-13 r

3- 5

5- 1
8- 1 "
11- 2 ,

2-14

2-20 r

2-28

3- 5 ,

3-10
3-10 '
3-20 ■

3-20

3-20
2-24 ,

3-16 '

2-20

3- 5 -

2-28

3-14

3-14

3-14
3-14

3-14

3-10

. 3-10

,3-10
3- 2

3- 5

3-10

. 2-28

2-28
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,■ v >. . v i •; ... ; Per When
. ' ,Name of Company , . S/iar* Pay'ble

Omaha National Bank (quar.) $1'A 3-16
Omnibus Corp., 8% conv. preferred (quar.). $2 4- 1
Oneida, Ltd., common (quar.). .a___--A-::/- 18%c 3-14

7% participating preferred (quar.) _______ 43%c 3-14
Otis Elevator Co.,; common.;:_.„„— 20c 3-20

6% oreferrpri fouar.) _• — $1 'A 3-20
Otis Steel Co., $5.50 conv. first preferred™ t$2y/4 3-14
Ottawa Electric Railway (quar.)____ 30c 4- 1
Ottawa Light, Heat & Power, Ltd.-* .'/'V>7}'/■•-•7''' " '

Common (quar.) ?15c 4- X
,5%, preferred (quarv)"v/ $1

Pacific Coast Aggregates —_•___ -- 3c 3-20
Pacific Indemnity Co.. (quar,)A-~A 50c 4- X
Extra 25c 4- 1

Pacific Mills Co. 50c 3-10
^Panhandle Producing & Refining (initial)— 10c
Paraffine Companies, Inc., common (quar.). 50c 3-27
4% preferred (quar.) • «! a1

Paramount Pictures, Inc., common-.------- 25c 4- 1
6% 1st preferred (quar.)——$1/a *

:Park & Tilford, 6% convert, pfd. (quar.)— 75c J-20
' Parker Appliance Co. (quar.) —- ' 25c 3-3X,
Parker-Wolverine Co, 25c 3-20
Paton Manufacturing Co. Ltd., com. (quar.) 9

'

7% preferred (quar,)— t$l/4 3-15
iPeck, Stow & Wilcox Co —,—--- 25c 3-20
jPenick & Ford, Ltd. --—-—___w75c v.; 3-16
Penn Electric Switch—
i $1.20 preferred, class A (quar.) 30c 3-16
'Pennsylvania-Dixie Cement Corp.—
1 7% convertible preferred, series A a— t75c 3-13
Pennsylvania Edison, $2.80 pref. (quar.)—70c 7/ 4- 1

' $5 preferred (quar.) $1'A 4- 1
{Pennsylvania Glass Sand Corp., com. (quar.) v 25c 4- 1
!• 5% preferred (quar.)— ._—7 _— $1% 4- 1
(Pennsylvania Industries, Inc., $6 preferred- t$2 3-18
(Pennsylvania Power & Light, $5 pref. (quar.) $1'A 4- 1
ji" $6 preferred (quar.)— ——Aa__ $1'A •: 4- 1

$7 preferred (quar.) _____ ; $1% 4- 1
Pennsylvania Salt Mfg. Co. -i-.—_a_——__"y;y: $2 3-14
.Pennsylvania Water & PowerCo.—.V- --V"-

•■J' Common (quar.) —_' .__—$1 4- 1
.'j $5 preferred (quar.)_ — $l'/4 4- 1
Peoples Drug Stores, Inc. (quar.)——:—40c 4- 1
Peoples Gas Light & Coke Co. ______——$1 4-15
iPeoDles Nat'l Bank of Wash. (Seattle) (quar.) 25c 3-31
•Perfection Stove Co. (quar.) 37'Ac 3-31
iPerron Gold Mines, Ltd. (quar.)——— Uc 3-20
Extra _—'—— —— ——: Jlc 3*20

(Pet Milk Co. (quar.)— —— ._ 25c 3-28
Pfeiffer Brewing Co,— —- 25c 3-10
Phelps Dodge Corp. (irregular)—40c 3-10
(Philadelphia Co.— ,;'Y'V' • 7, •/*
; . $6 preference (quar.)__— — $1'A ; 4- 1
i $5 preference (quar.) $1'A 4- 1
Philadelphia Electric Power Co.— ' - \ - > -
{ 8% preferred (quar.) Z 50c 4- 1
Philco Corp. 25c y 3-12 -
SPhoenix Insurance Co. (Hartford) (quar.)— 50c 4- 1
Phoenix Securities, $3 conv; pref. A (quar.) 75c 4- 1
Pickle Crow Gold Mines Ltd. (quar.)—_— +10c 4-30
Pilot Full Fashion Mills, Inc.———— 10c 3-10
j: Additional — _ ——— 10c 4- 1
! 6 'A % preferred '(s-a)---A__-;>V,; 65c 4-1
pioneer Gold Mines of British Col. (quar..) flOc 4- 1
Pittsburgh, Bessemer & Lake Erie RR. Co.—
! Semi-annual ,_ ..—. ______—_— 75c 4-1
{Pittsburgh Forgings Co _ 25c 3-25
plomb Tool Co., common—^—15c 5-15

'

i: Common — — 15c 7-15
i Common : 15c 10-15
Plymouth Oil Company—__t:_—30c 3-31
pollock Paper & Box Co., 7% pref. (quar.)- :}." $13A 3-16
potash Co. of America (quar.) 25c 4- 1.
: .Special _______ y: 25c '• 4- 1
Powdrell & Alexander, Inc. (increased)—— 15c 3-16
pratt & Lambert, Inc.— — 50c 4- 1
preferred Accident Insurance Co. (quar.)—- 20c 3-17
Preston East Dome Mines (quar.).—t5c 4-15
Price Bros. & Co., Ltd., 5pref. (quar.)_ Jv t$l% 4- 1
Procter & Gamble Co., 5% pref. (quar.)-— S1V* 3-14
Progress Laundry Co. (quar.) — 20c 3-14
f Extra J. — 10c 3-14
Prosperity Co., 5% pref. (quar.)— ; Sl'A 4-15
1 5% preferred (quar.)_—.—————- ;$1^4 7-15
Provident Loan & Savings Society of Detroit -

; Common (quar.) — —_— 15c 3-10
Public National Bank & Trust Co. (quar.)— , 37'/ac 4- 1
public Service Co. of New Hampshire—
| $6 preferred (quar.) $l'/2 3-16
;• $5 preferred (quar.) ———:—— $lV-t 3-16
Public Service Corp. of New Jersey—
Common — 30c 3-31
8% preferred (quar.)——— $2 3-16
7% preferred (quar.) $13A 3-16
$5 preferred (quar.)-—-———— $1JA 3-16
6% preferred (monthly) 50c 3-16
6% preferred (monthly)—— 50c 4-15

Public Service (Okla.) 5% pref. (quar.)— $1*4 4- 1
Publication Corp. common voting (quar.)— 50c 3-27
i Common non-voting — —— 50c 3-27
Original preferred (quar.)— $13A 4- 1

*

7% 1st preferred (quar.)——. $13A 3-16
Public Service Electric & Gas—

f 7% preferred (quar.)—__— $13A 3-31
j $5 preferred (quar.) —— $1'A 3-31
Pullman, Inc. (quar.) ——— 25c 3-16
Pure Oil Co., 5% preferred (quar.) $lVt 4- 1
i' 6% preferred (quar.) Sl'/a 4- 1
Quaker Oats Co. common (quar.)— $1 3-25
J' 6% preferred (quar.)—. $l'/2 5-29
Quaker State Oil Refining Corp 25c 3-16
Radio Corp. of America—
$3.50 1st convertible preferred (quar.)„_ 87'Ac 4- 1
$5 preferred B (quar.)_ . ! $1JA 4- 1

Ralston Steel Car Co., common — 25c 3-12
5% preferred (quar.) — ——. $1'A 3-30

Rath Packing Co ; 37'Ac 3-10
Raybestos-Manhattan, Inc. 37'Ac 3-16
'Reading Co., 2nd preferred (quar.) 50c 4- 9
, 4% non-cumulative first preferred (quar.) 50c 3-12
Reed Drug Co., common 12'Ac 4- 1

' Class A (quar.) — 8%c 4- 1
i Reed-Prentice Corp., 7% preferred (quar.) 87'Ac 4- 1
!Regent Knitting Mills, Ltd. t25c 3-16
ir $1.60 non-cumulative preferred (quar.) t40c 6- 1

Quarterly -— — t40c 9- 1
'

Quarterly t40c 12-1
i Reliance Grain, Ltd., 6JA% pref. (accum.) J$15A 3-14
Reliance Manufacturing Co., common 25c 5- X
7% preferred (quar.) ! —— $1% 4- 1

Reliance Steel Corp. (irregular) —40c 3-12
Remington Rand, Inc. common (irregular)— 20c 4- 1

J $4.50 preferred (quar.) — $l'/a 4- 1
'
Republic Investors Fund—

/ 6% preferred A (quar.) 15c 5- 1
6% preferred B (quar.) 15c 5- 1

Republic Petroleum Co., com 3c 3-20
I Republic Steel Corp. common 50c 4- 2

6% conv. preferred (quar.) $1'A 4- 1
' 6% conv. prior preference A (quar.) $1'A 4- 1
Revere Copper & Brass—

j 5'A % pref. (clears all arrears) t$5'A 4- 1
5lA.% preferred (quar.) :— $1.31'A 5- 1

f 7% preferred t$7 4- 1
preferred (quar.)——_— — $13A 5-1

I.Rheem Manufacturing Co., (quar.) 25c 3-16.
Rich's. Inc., 6(4% preferred (quar.) $1% 3-31

■; Richardson Company (irregular) — 30c 3-12
Robertson (H. H.) Co. (quar.) 25c 3-14

4 £*tra. ,3-141

Holder* t,
of Reo.,

3- 6

3-13
2-28
2-28

2-24

2-24

r, 3- 2
3-10

2-10
2-10 " 'a

3-10

3-14

3-14 '

3- 3

4- 1

3-10

4- 1

3-16
'• 3-18

3- 2
3-16

3- 5

2-28
2-28

3-10

3- 3

3- 2

2-28

3-10

3-10
■ 3-14

3-14

3- 4
3-16

3-16

3-16

2-27

3-16
r

3-16

3- -5 V
3-21

3-25

3-20

2-28

2-28

3- 8 '
2-20

2-25

3- 2

3- 2

3-10
: 2-28

3-14

3-18

4-15

2-28

3-16

3-16 A
2-28

a 3-14
3-14
4-30

6-30

9-30

3-10s

3-16

3-14

3-14
3- 2

3-14

3- 3

3-31

3-21
2-25 -

3- 2
3- 2
4- 1

7- 1

2-20

3-20

2-28

2-28

3- 2
2-13

2-13

2-13

2-13

3-13
4- 1

3-17
3-17

3-20

3-5

3- 6

3- 6

2-27

3-10
3-10

3- 2
5- 1

2-27

3- 6
3- 6

2-28

3-20

3- 4
2-27

3-19
2-19

3-16

3-16

3-16
3- 2

5-15

8-15
11-16

2-28

4-20

3-21

3- 2

3-10

3-10

4-15

4-15

3-10

3- 9

3- 9

3- 9

3-10
4-10

3-10
'

4-10
3- 2

3-16
2-28

2-28

2-28

..
, V .i.-' .,,7.., Per

.*"} '';y .,Name of Company. r. '*• share
Rochester Tel. Corp., 6'A% 1st pref. (final) v} $1%
Roesser & Pendleton (quar.) —_ 25c
Rohr Aircraft Corp. (irregular):—1-——25c
Rome Cable Corp. _I__L———V 15c
Russell Manufacturing Co 37'Ac,.
Ryan Aeronautical Co. (resumed).: —.25c
St. Helen's Pulp & Paper (irregular)..-—, 20c .

St. Joseph Lead Co.j: ' 50c
Safety Car Heating & Lighting...—_ $1
San Antonio Gold Mines Ltd. (s-a)—tic

\ Savannah~Elec. & Pow. Co., 6% pref. (s-aj \ $3
6Vt % debenture D (quar.)—__r__—$1%
7% debenture C (quar.)——$13A

V" 7'A 7o debenture B (quar.)—„—$l7/s
8% debenture A (quar.) —$2

Schenley Distillers 5'A% pref. quar.);—$1%
Schiff Company, common (quar25c
5'A% preferred (quar.)i ——— $l3/a.;

Schlage Lock Company (quar.)—.—.—;v 12'Ac
Scott Paper Co., common (quar.)____^_—45c

- $4.50 preferred (quar.)—_—____________ $1%
$4 preferred (quar.) $1

Scranton Lace Co. (irregular);.—<';}*»■'; 25c
Seaboard Oil Co. (Del.) (quar.)———25c
Sears, Roebuck & Co. (quar.) .1 .r 75c
Second Standard Royalties, Ltd.—

12% preferred (accumulated)———^ flc
Securities Acceptance Corp., com. (quar.)—- ; 20c

a% preferred (quar.) : y 37'Ac
Security Engineering 7% pref. (quar.) 433Ac
Seeman Brothers, Inc. (interim)—_——• 75c

Serrick Corp., class B—.—A;—; 25c
90c convertible class A :23c

Sharon Steel Corp., common———- 25c
$5 convertible preferred (quar.)— $1'A

Sharp & Dohme, Inc. (irregular),.——„25c
Shattuck, Frank G. Company (quar.) 10c
Sheep Creek Gold Mines, Ltd. (quar.). t4c
Extra 7 ———-—-A t lc

Sherwin-Williams of Canada, Ltd.— r7,::'7i'7"v
Common (interim) —A tl5c
7% preferred (quar.)— —;—- t$l3A

Signal Oil & Gas Co., class A (quar.)—— 50c
,-fi' »Class-;"B "(quar.)
Simon (H.) & Sons, Ltd. common (quar.)— ,7: tl5c

7% preferred (quarj—_A— —- ?$13A
Simonds Saw & Steel Co.——————,—- 40c
Siscoe Gold Mines, Ltd.———— —— ,7 i20
Skilsaw, Inc. (quar.), —1— 25c
Snider Packing Corp A.— 25c
Special "— ———————————50c ■

Snyder Tool & Engineering (quar.).—2 10c
Socony-Vacuum Oil Co-i——-iAA —— 25c
Sonotone Corp. — ——. 5c
South Carolina Power Co.,— "

$6, .first preferred (quar.)_^ —— $1'A
South Penn Oil (quar.).—a——-———37'Ac
Southern & Atlantic Tel. Co., gtd. (s-a)— 62'Ac
Southern California Edison—
Original preferred (extra)—— — 25c

Southern Colorado Power, $7 preferred 7 t$l
Southern Phosphates Corp. ■; A— 15c
Southland RoyaltyCo—10c
Southwest Natural Gas, $6 preferred A t50c
Southwestern Associated Telephone— . .. -

$6 preferred (quar.)——.——-— * $1%
A Southwestern Gas & Elec., 5% pref. (quar.) $1JA
Southwestern Life Ins. Co. (Dallas) (quar.) / 35c
Spalding (A. G.) & Bros. 1st pref. (initial) •/:&.$I>At
Sparks-Withington Co.—

6% convertible preference (quar.)—— $1'A
Spencer Kellogg & Sons (quar.)—. 7 50c
Spencer Trask Fund, Inc. (quar.)— 7 15c
Spiegel, Inc.—' ■ 1 : 7'..7 • .. l777" *>"•

$4.50 convertible preferred (quar.). .A, $l'/a
Staley (A. E.) Mfg. Co. $5 pref. (quar.), $1'A
Standard Brands, $4.50 pref. (quar.) Sl'A
Standard Coated Products Corp., $1 pref— tlOc
Standard Fire Ins. Co. (N. J.) (quar.) 75c

; Standard Oil Co. (Calif.) (increased;, 3bc
Standard Oil Co. (Indiana) (quar.) 25c
Standard Oil of Kentucky (quar.) —_ 25c
Standard Oil Co. (Ohio), common (quar.)— , 37'Ac

5% preferred (quar.),—'—, —. $1'A
Standard Paving & Materials, Ltd.— 77f;7cA ' 77-77
Participating conv. pref. (accumulated)—_':,;'.^311Ac

Standard Silica Corp., common—_A.; — 20c
Standard Wholesale Phos. & Acid Wks., Inc.—
Quarterly — — 4Tc

Star rett (L. S.) Co. (irreg.) 50c
Stearns (Frederick) & Co., common 25c

5% partic. preferred (quar.),——AA— $1'A-
Stedman Brothers, Ltd., common (quar.) $15c

Extra -; 130c
6% convertible preferred (quar.): — 175c

Strawbridge & Clothier 5% pref.,—— $1'A
$5 preferred —————A—— $1'A

Sudbury Basin Mines, Ltd. (interim)—— 12'Ac
Sullivan Consolidated Mines, Ltd. (irreg.)—. y- 13c
Sun Oil Co. (quar.) —— 25c
Sunray Oil Corp. 5'A% conv. pref. (quar.)— 683Ac
Sunset Oils, Ltd — tl'Ac
Sunshine Mining Co. (quar.)—,— 25c
Sutherland Paper Co —— 30c
Swift & Co. (quar.) : Ay' 30c
Special 30c

Sylvanite Gold Mines (reduced quar.) 15c
Tacony-Palmyra Bridge, common (quar.) 50c

Class A (quar.) —A™— — 50c
5% preferred (quar.) $1JA

Talcott (James), Inc.—
5'A% participating preferred (quar.),, • 683Ac
Participating ,— 33%c

Common ; 10c
Talon, Inc. (quar.) 60c
Technicolor, Inc. i—-A—,■:—. y. v 25c
Telephone Bond & Share Co., 7% preferred t35c
Tennessee Corp. —■— 25c
Texas Company (quar.)— 50c
Texas Gulf Sulphur Co. (quar.) 50c
Texon Oil & Land Co. .(irregular),— 10c
Thermoid Co., $3 preferred . 75c
Thew Shovel Co., common (irregular) 50c

7% preferred (quar.) — -

Thompson Products, Inc., common (irreg.)— 50c
$5 convertible preferred (quar.) $1/4

Tilo Roofing Co., common (quar.) 20c
$1.40 convertible preferred (quar.),. — 35c

Time, Inc. (interim) 500
Timken-Detroit Axle — - -*1
Tobacco Securities Trust Co., Ltd.—
American deposits rets. ord. reg. (final)— 11%
American deposit rets, deferred reg. (final) 4.5714%

Todd Shipyards /*
Tokheim Oil Tank & Pump Co. (irreg.) 50c
Toronto General Insurance Co. (annual) 125c
Toronto General Trusts Corp. (quar.) 1$1
Trinity Universal Insurance Co. (Dallas) 25c
Additional -— —— 25c
Additional — —.— 25c
Quarterly 25c
Quarterly — 25c

Troy & Bennington RR. (s-a) ———— $5
Truax-Traer Coal a , 37'Ac
5'A% preferred (quar.) — $1%
6% preferred (quar.)—a— $1V«

Tuckett Tobacco Co., Ltd., 7% pref. (quar.) l$l3/4
Union Carbide & Carbon Corp.——— 75c

/ »-•»_* * * r *-.-r < 1 V-*-*' * * "« ■> t ' * ■». *
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4- X

4- 1

3-10

3-31

3-16

3-25

3-10
< 3-10

7- 4- 1

4-20

4-20
» 4- 1

4- 1

4- 1

4- 1

4- X

; 4-1 ;
3-15

7 3-15
3-15
3-12

5- 1 A
:f 5- 1
3-31

3-14
; 3-10

3-16 ...

4- 1

4-1

V 3-15
3-I6

3-16

3-15

3-15

3-26
4- 1 ■ :

3-17
3-23

4-15

4-15

7 5- 1
'"}■ 4- 1 A

3-14

y 3-14
3-28
3-28

3-28

3-14

3-16

3-10
3-14

3-24

3-30

7 3-16

3-25

4-1

3-26

* 4- 1

4-15

3-14

3-31

3-16
4- 1 ?

4- i
7;, 4- 1

4-15

3-16 -

; 3-16
3-10

3-16

3-14

3-20 !.
3-16
3-20

4-23

3-16
3-16
3-16

- 3-14
4-15

3-16'

•'* 3-14

3-30

3-31

3-31A
4- 1

7. 4- 1
■

4- 1

4- 1

,4- 1
3-31

,7 3-16

. 3-16
4- 1

3-16

3-31

.3-14
. 4- 1

4- 1

3-28
3-31

-3-31
4- 1

4- 1

4- 1

4- 1

3-14

3-31

3-14

3-30
4- 1

3-16
. ,3-31

' -3-16

3-25

, 3-16
3-15
4- 1

, 3-16
3-16

3-10

3-20

3-12
3-12
3-16

3-14

3-31
4- 1

5-15

8-15

11-14

8-15

11-15
8- 1

- 3-11

3-15

3-15
, 4-15

Holders

of Reo.

3-20

2-28
"

3-10

2-28

3- 5

3- 3

2-28

3-16 7
4- 4

.-7 4- 4' ;■*'
7 3-10

3-10

3-10 77
7 3-10
3-10 7

3-25
2-28

2-28

3-10
2-26*

4-20* 7
4-20*

3-12
3- 2

2-13 V:

2-20

7 3-10
3-10

2-28

2-28 7
2-28 V
2-25-

2-25

3-14

3-14
2-20

3- 2 7
3-31

3-31

4-15

K 3-15
3- 5

3- 5yy
3-13

3-13

3-13
2-21

2-13
y 2-28 -

3- 4

3- 4 ^7:
. 3- 9
2-20*

2-28

3-16

3-12 A.

3-16

3-20
2-28
3- 9

•7" 3- 2

•7 3-20

3-15 •

7! 3-14
:
4-13

3- 7 7

3- 9
2-21

y 3- 5 !?
3- 2
3-10 :

2-20

3-10
4-16

2-la

2-14
2-27

3- 2 r

3-31 f

3- '5 *»
5- 5

3- 5
3-18

3-25
3-25
3-20 v
3-20
3-20

3- 7

3- 77
3-12 7
2-18

2-25

3-13 >

3- 5
2-28 *

2-28

3- 2

3- 2
2-14

3-16 V
3-16

3-16 -

3-16
3-16
3-16
2-20

3-16
2-28

3- 9

3- 6*
3- 2

3-10*
3- 5

3-10

3- 5

, 2-28

3-17
2-25
2-25

3- 5

3-10

2-10

2-10

3- 2
3- 2
3-15
3-14

5- 9

8-10
11-10

7-21

3- 7
3- 5 -

3- 5
- 3-31 -

, .3-1?-.

, ,.11 - r1, Ji.1' *•" * v:.,', fx v .'k' ... * ,'vr K ,. .--i.. ■

. * \' " ' Name of'Company V.- .

Union Gas Co. of Canada, Ltd. (quar.),
Union Investment Co., 7.6% pref. (quar.),.
Union Pacific RR., common (quar.
"4 % preferred (s-a)

Union Premier Foods Stores, common (quar.)
$2.50 preferred (quar.),

Union Sugar Co.
Union Twist Drill Co. (quar.)
United Aircraft Products, com.__.
United Dyewood Corp., 7% preferred
United Elastic Corp.*^irregular) AaAaaaAa_m_a'
United Gas & Electric Corp., 7% pfd. (quar.)
United Gas Improvement, com.__

$5 preferred (quar.) ;
United Light & Railways Co.— : 7 77
7% prior preferred (monthly)
6.36% prior preferred (monthly) _________

; 6% prior preferred (quar.)
United New Jersey RR. & Canal Co. (quar.) 7
United Pacific Insurance Co. (quar.)___,

United Paper Board Co., common (resumed)
6% non-cumulative preferred (irregular)

United Power & Light, $6 preferred
U. S. Graphite Co. (irregular)
U. S. Leather Co., 7% prior preferred™,
U. S. Pipe & Foundry Co. (quar.)
Quarterly
Quarterly __,____aA__a___—__!____ ' y
Quarterly

U. S. Playing Card Co. (quar.),1!.,,,,,

'■j Extra . ____,-A_,:
U. S. Printing & Lithograph Co.— ; v.-

: 6% convertible preferred A i
U. S. Steel Corp., common
United States Sugar Corp.—
7 Common (increased quar.)
6.4% participating preferred (increased)

:Extra A. '

y $5 preferred (quar.)a- ——

.
. $5 preferred (quar.)__

U. S. Tobacco Co., common (quar.)
,7% non-cumulative preferred (quar.)__.

U. S. Truck Lines, Inc., of Dela. (quar.)
Universal Products Co. (irregular) __________
Upressit Metal Cap Corp., 8% preferred
Upson-Walton Cov (quar.)
Utah Oil Refining Co. (quar.) .

Utah Power & Light Co., $7 preferred™-—,
$6 preferred v—_a_a .

Utica Knitting Co., 5% prior pref. (quar.)

y Quarterly:
y;y:: Quarterly; —.a
Van de Kamp's Holland Dutch Bakers, Inc.—

$6.50 preferred (quar.)__ —,

Common (irregular) —

Van Dorn Iron Works —; —

Van Norman Machine Tool Co.______

Vapor Car Heating Co., 7% pref. (quar.)—
•7 :7% preferred (quar.)

7% : preferred (quar.)
7% preferred (quar.) ________

Common —— -

Veeder-Root, Inc. (irregular)-——
Ventures, Ltd. (interim) ———A*i—

Vicksb'g, Shrevep't & Pacific Ry.; com. (s-a)
5% 7 preferred •. :(8-a) ,_yAA—---—_ATAiwiT-A

Victor Equipment Co., $1 convertible pref.
Victor-Monaghan Co., 7% pref. (quar.)_—
Viking Pump Co. (Del.), common —

$2.40 preferred (quar.)——— —

Virginia Elec. & Power Co., $6 pref. (quar.)
Virginian Railway (quar.)— —

.7/6% preferred (quar.)
6% preferred (quar.)

Vulcan Detinning Co., com, (irregular)
7% preferred (quar.)

Wacker-Wells Building Corp.—
Wagner Electric Corp. (quar.) —_____

Waite Amulet Mines, Ltd. (interim) :__

4 'A% preferred (quar.)—
Waldorf System, Inc. (irregular) —

Walgreen Co., common (quar.)—
Walker <H.) Gooderham & Worts, Ltd.—
/ Common (quar.)

$1 preferred (quar.)_
Wamsutta Mills ____ _________—_____

Warner Aircraft Corp. (initial)
Warner & Swasey Co.; _A ?

Warren (S. D.) Co. , (irregular), '
Washington Ry. & Elec, Co.—

5% preferred (quar.)
! 5% preferred (s-a) .

Washington Water Power, $6 pfd (quar.)__
Welch Grape Juice Co.
Wellman Engineering Co. (initial)
Wesson Oil & Snowdrift Co.
West Indies Sugar Corp., 5% preferred (s-a)
West Virginia Pulp & Paper (reduced)—
West Virginia Water Service Co.—

$6 preferred (quar,)___,_ —_______

Western Exploration Co. (quar.)__
Western Tablet & Stationery Corp.— . , 7.

5% preferred (quar.)
Westinghouse Air Brake Co _a
Weston (George), - Ltd. (quar.) ____.

Weston Electrical Instrument Corp
Weyerhaeuser Timber Co. (irregular)
Wheeling Steel Corp., common (irregular)

$5 convertible prior preferred (quar.)_
Whitaker Paper Co., common (quar.)

7% preferred (quar.) —

White Motor Co

White Sewing Machine, $4 convertible pref.
Whitman (Wm.) Co., 7% pref. (quar.)
Wieboldt Stores, Inc., $5 prior pref. (quar.)

6% preferred (quar.)
Willson Products (quar.)
Winsted Hosiery Co. (quar.)

- Extra

Quarterly
Extra

Quarterly
Extra

Wisconsin Electric Power—
6% preferred (1897) (quar.)

Wisconsin Power & Light Co., 7% pref
6% preferred

Wood (Alan) Steel Co., 7% preferred
Woodward & Lothrop, common (quar.)
1 preferred (quar.)

Worthington Pump & Machinery Co.—
4'A% convertible prior preferred (quar.),
4'A % prior preferred (quar.)

Wright-Hargreaves Mines, Ltd. (quar.)
Wrigley (Wm.) Jr. & Co. (monthly)—
Monthly - —

Wurlitzer (Rudolph) Co.—
7% preferred (quar.)—

Yellow Truck & Coach Mfg. Co., common—
Class B

7% preferred (quar.)
Youngstown Sheet & Tube (quar.)

5 'A % preferred (quar.)
Youngstown Steel Door (irregular) —

... Per
Share

t20c
95c

$1'A
. 7 : $2
"v 25c

62'Ac
30c

$1
25c

t$l3/4
:• s~ 30c

$1%
,v 15c

$l'/4

58'Ac
y 53c
50c

77 $2'A

When

Payable

3-14
4- 1

4- 1,
4- 1

3-14

3-14

3-10

3-30

3-16

4- 1
* -3-24 >

3-20

3-31

3-31

4- 1
4- 1

4-1

4-10

'Holders
' 0} Rec.

2-20

3-19

3- 9

3-9

3- 5

3- 5
3- 2,

3-20

2-26

3- 6

3- 4

3- 5

2-27

2-27

3-16

3-16 r

3-16

3-20

$1'A 3-27, 3-17
$1 3-27 3-17

• 25C V 3-16 3- 3

$3 3-16 3- 3

t$l'A 7 4- 1 3- 2

20c 3-16 ;7 3- 2

t$l3/4 4- 1 3-10
. 50c 3-20 2-28*

50c 6-20 1". 5-29*

: 50C 9-19 1 8-31*

50c 12-19 11-30*
50c 4- 1 3-16

7 50c '«• 4- 1 3-16

t$l 4- 1 3-19

$1 • 3-20 2-20

15c 3-10 2-27

40c 3-10 2-27

15c 3-10 2-27

tlV* y 4-15 4- 2*

$l'/4
,

7-15 7- 2*

32c 3-16 3- 2

43%C 3-16 3- 2

25c 3-16 y 3- 2

7 25c 3-31 y,> 3-18
t$2 7 4- 1 3-16

20c 3-20 3-10*

7 •: 10c
?

3-16 2-28

t$l% 4- 1 3- 2

t$l'A 4- 1 : 3- 2

62'Ac 4- 1 3-21

62'Ac 7- 1 6-20

62'Ac 10- 1 9-20

62'AC? 1-1-43 12-21

77 $1% 3-31 3-10

15c 3-31 3-10

50c
,

3-16 3- 2

25c 3-20 3-10

$l3/4 3-10 3- 2 ■

$1% 6-10 ; 6- 1

7 $l3/4 9-10 / 9- 1

7 $1% 12-10 12- 1

50c A 3-10 3- 2

7" 50c 3-16 3- 2:
1 $10c 3-31 3-10

$2'A 4- 1 3- 7

$2'A , 4- 1 3- 7

t50c 3-16 3- 5

$I3/4 4- 1 3-20

50C 3-15 3- 1 '
60c 3-15 3- 1

$l'A 3-20 3- 9

62'Ac 3-27 3-17

37 %C 5-1 4-18

37'AC 8- 1 7-18

$1'A 3-20 3-10

$13A 4-20 4-10

50C 3-16 2-28 *

i50c 3-20 3- 2

$10c : 3-10 2-14

,7 $l'/8 3-16 2-16
~

y 25c 4- 1
'

3-20

40c 3-20 2-20

$1 3-16 2-20

25c 3-16 2-20

7 50c 3-16 2-10f

y 10c .3-10 2-16

40c 3-10
'

2-23jt
75c ■ 3-27 3-18

$l'/4 6-1 5-15

$2'A 6- 1 5-15

$1'A 3-14 2-25

25c 3-12 2-21

10c 77"'4- 1 3-16

-7 25c 4- 1 3-14

$l'/4 3-31 3-16

25c . : 4- 1 3-17

$1V4 4-1 3-14

2'Ac 3-20 3-15

$l'/4 4-1 3-20

25c 3-16 2-14

$20c 4- 1 3-12

50c 3-10 2-27

25c 3- 9 3- 5

50c 3-16 2-13

$l'/4 4- 1 3-10

$1 4- 1 3-16

$l3/4 4- 1 3-16

25c 3-17 3-10

t50c 3-20 3-10

$l3/4 4- 1 3-14

$l'/4 4- 1 3-18

75c 4- 1 3-18

20C 3-10 2-28

$1'A 5- 1 4-15

i $1 5- 1 4-15
"

$1'A 8- 1 7-15

$1 8- 1 7-15

$1'A 11- 2 10-15

11- 2 10-15

$1'A 4-30 4-15

$2.91% 3-16 2-28

t$2'A 3-16 2-28

t$l3/4 3-20 3-10

50c 3-27 3-16

$1% 3-27 3-16

$1'A 3-15 3- 5

$1'A 3-15 3- 5

tlOc 4- 1 2-25

25c 5- 1 4-20

25c 4- 1 3-20

$1% 4- 1 3-20

25c 4- 1 3-16

25C 4- 1 3-16

$l3/4 4- 1 3-16
75c 3-14 2-14

$1% 4- 1 3-7

25C 3-16 2-28

•*Transfer books not closed for this dividend. - *

"+On account of accumulated dividends. ■ •

tPayable in Canadian funds, tax deductible at the source. Non¬
resident, tax,* I5%y resident-tax, >2%* • .q.Less British income, tax*
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Corporation coupon bonds on the New York Stock Exchange during the current week
Figures after decimal point represent one or more 32d of a point.

United States
Government

Bonds

Railroad

and MUccll,
Bonds

Stocks,
Number of
Shares

Foreign
Bonds

Week Ended

Mar. 6, 1942

Saturday..
Monday
Tuosday...
Wednesday
Thursday..
Friday.

Total

Daily Record of U. S. Bond Prices Feb. 28 Mar. 2 Mar. 3 Mar. 4 Mar. 5 Mar. 6 Daily Record of U. S. Bond Prices Feb. 28

Treasuiy K (HI
4*8.1947-52.. jLc

(CI
Total sales in $1,000 units.

Treasury :v/;;V/-V.V fH]
2*8,1950-52 |Lc

(CI
Total sales in $1,000 units.

4s, 1944-54........ Lo
(CI

... Total sales in $1,000 units.

ircrfc Ended .March '6 Jan. 1 to March 6
New York Slock

Exchange

Stocks:—No. of shares.
Bonds > , '.

TJ. 8. Government.-..
Foreign.
Railroad <fc industrial..

3*8. 1946-56 Lo
S • 'iVV-*--- (CI

Total sales in $1,000 units.

High
Low.
Close

Total

High
Low.
Close

Transactions at the New York Curb Exchange
. Daily, Weekly and Yearly

3*8. 1944-46 ]Lc
(CI

Total salts in $1,000 units.

Bonds (Par Value)Stocks

(Number
of

Shares)

Week Ended

Mar. 6. 1942 Foreign 'Foreign
Government CorporalsDomestic

3*8, 1946-49 Le
(CI

Total sales in $1,000 units.

Saturday..
Monday
Tuesday...
Wednesday
Thursday..
Friday, j...

Total....

O'er* Ended March 6 Jan. 1 to March 6
New York Curb

Exchange ' '

Stocks—No. of shares.
* Bonder

Domestic... *.. ......
Foreign government.
Foreign corporate

' A •

•r* Total 3*8.1955-60. i...JLc
(CI

Total sales in $1,000 units.

•

1 -Stock and Bond Averages •. ✓ > *•

Below are the daily closing averages of representative
stocks and bonds listed on the New York Stock Exchange
as compiled by Dow, Jones &Co.:-"-' 3*8. 1948-51 ^..-]Lo

(ci
Total sales in 31,000 units.

BondsStocks

10 10
First Second

Grade Grade

Kails Rails

Total
40

Bonds

Total
65

Stocks

30
Indus¬

trials

Indus¬
trials

2*«, 1956-59... Lc
(CI

Total salts in $1,000 units.

Feb.28
Mar. 2.
Mar. 3.
Mar. 4.

Mar, 5.
Mar. 6.

NEW YORK BOND RECORD High
Low.
Close

Week's

Range or

Friday's
Bid & Asked

Friday
Last
Sale

Price

Range
Sxnce

Jan. 1

BONDS

N. Y. STOCK EXCHANGE
Week Ended March 6

• Odd-lot sales, t Deferred delivery «ale. $ Cash sale.

Note—The above table includes only sale of coupon
bonds. Transactions in registered bonds were:
1 Treasury 2*s, 1955-1960 109.3 to 109.3

Low - High
114.14116.2 >

108.6 108.27;
109.26110.3 f

103.26104 »

104.6 104.20

U. S. Government

Treasury 4*8.
Treasury 4s._
Treasury 3*8.
Treasury 3*8.
Treasury 3*s.

Treasury 3*8.
Treasury 3*8.
Treasury 3*8.
Treasury 3s..
Treasury 3s-..

Treasury 2*s,
Treasury 2*s.
Treasury 2*s.
Treasury 2*s.
Treasury 2*8

Treasury 2*s.
Treasury 2*8.
Treasury 2*8.
Treasury 2*8.
Treasury 2*8.

Treasury 2*s.
Treasury 2*8.
Treasury 2 *s.
Treasury 2*8
Treasury 2*s.
Treasury 2*8.
Treasury 2*8.

Treasury 2s..
Treasury 2s.v.
Treasury, 28-/..
Treasury 2s..
Treasury 2s. *.
Treasury 2s. -

3*8,1949-53 Lo
(CI

Total sales in $1,000 units.

1944-1946
1946-1949
1949-1952
1946-1948

1951-1955

105.7 105.20
107.28108.14
109.14110.22
107.15108
109.5 110.22' NEW YORK STOCK RECORD

1955-1960
1945-1947
1948-1951
1951-1954

1956-1959

107.29110.4 1

105.28106.9
LOW AND HIGH SALE PRICES Range for Previous

Year (1941)
Range Since Jan. 1

On Basis of 100-Share Lots
STOCKS

NEW YORK STOCK
EXCHANGE

107.2 108.17
108.15109.11 Monday

Mar. 2
Wednesday
Mar. 4

Thursday
Mar. 5

Saturday
Feb. 28

Tuesday
Mar. 3

Friday
Mar. 6 Lowest HighestLowest Highest

1958-1963
1960-1965

1945

a....1948
1949-1953

108.16 109.9 '

108.16110.11
105.18105.25
106.17106.3F
105.24106.16

I per share % per share

•

44* 44's 44's 44's
10712 10734 *10712110
*33'2 '3634 *33l2' 3634
*47*2 49'2** 47l2 4712

"

6*8 6% *6V 6«4
*18 19- *18 19

}
11V ll-^sf *11 Mi*

•3358 335s " 3358 34
• *3i« 7j? **i«' • "Si
•

68 • 08 *62' 70'

:

$ per share

' 43i4" 43i4
*l07t2 1081?
*33t2 363$
*47'2 49i8
;6V ' 684

$ per-share $ per share

10 Mar 6

105i2 Feb 2
32 Mar 5

46'a Jan 6
6'*Mar 6

19 Jan 21

107j Jan 2
3218Mar 6
hjAlar 5

61 Jan 6

17$ Jan 6
9484 Feb 10
*« Jan 2
4 Mar 6
4 Jan 2

12 Mar 6

Shares

Abbott Laboratories...No par

4% preferred ...100
Abraham & Straus No par

Acme Steel Co ...25
Adams Express-.. No par
Adams-Milils Corp No par

Addreaa-Muitigr Corp..... 10
Air Reduction Inc. No par

Air Way El Appliance..No par
Ala & Vicksburg Ry Co... 100
Alaska Juneau Gold Min...lO

Albany & Susq RR Co....100
Allegheny Corp No par
5*% pf A with $30 war. 100
5*% pf A without war.100

I *2.50 prior conv prof.No par

40 41

*106l2 110
*30'2 35
48 48

6I2 65s
*18* 20
11 11

32* 33*

*62* 72*

*106.10 106.19
103.9 103.9
102.18-402,18
100.13: 100.17
10418 -104.10
100 24* 100.29

*104:16 104.25

1950-1952
1952-1954

1956-1958

1967-1972
1951-1953
.1952-1955

1954-1956

*104 11104.20 104.14 104.20"
*101.17 101.26 101.47 I01;23
104:2**104.8 w 21 103.27104.Iff
*100.23100.28 S.-ai 100.30100.30
*100. ....100A 100- - 100.21
103.5 103.5 251102.22 103.14

For footnotes see page 996.For footnotes see page 997

Stock and Bond Sales «» New York Stock Exchange
DAILY ■ WEEKLY - YEARLY

NOTICE—Cash and deferred delivery sales are disregarded In the day's range, unless they are the only transactions of the day. No account Is taken of such sales In computing the range for the year.

Transactions at the New York Stock Exchange

Daily, Weekly and Yearly
U. S. Government Securities on the New York Stock Exchange

Below we furnish a daily record, of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage
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NEW YORK STOCK RECORD

LOW and high sale prices

Saturday
Feb. 28

$ per share
21% 21%
*72 75
4% 4*2

130 130
*11' ,113.1
*13% 1384

*512 584
7412 74%
28% . 28%
*16% 17%
*1'8 13s

*16% 1734

*521® 53'®
*22 " .2234
41% 41%
6% 6%

*43 46

4% 4%
*30% 3084
*126% 12812

. . 1U . 174

61% 6184
16312 16312
3034 31i4
*70'8 71
*19iji 1978
*109 110
*70 72
*13 18
-*414 5
*8% 8*8

2034 20»4
,*921? 96
: *5g 1

V *5 61"

26% 26%
*1% 2'4

*2214 23
*271? 28
-*234 3
*3412 37

*37i8 38
*1% 1%

*251? 2534
"

312 3io
*61? 7

*3514 ' 3778
9 9

*88 89%
lli8 It's

Monday
Marx 2

5

2234
*114

25«2
38

*23
191?

' "

41?

11'8
58

5
23

116

25%
%

23%
191?
4%

160

Ills
581

■

**5 si2
"*6% 714
HO'? 301
39% 3934

*144 1457s
*32 33%
*139 1431®

*197S 20
*lll4 11-%

*1714 17%
*88 90

*2012 2112
127% 12734

45*2 45%
'4634 46%
i:47l2 137%
*4%
247g 247«

*112% 12234

• -

2% 234
*651? 68
*5 51

7334 7384
4% 4%

*4414 47
27% 27's
*28 29%
1378 137?

*rio t y*
i

*884 934
"*1'4 11
33% 33's

*111 111%
Sit 3%

*6584 661®
*60 70
*23'« 231®
.*612 <1.1

;*3i? 334

6
*72
*70
*24

*9412
361a
,69»®
2478

76
75

26%
95

37%
6984
25

*231® 241®
38 " 38%"
2014 201®

*1071® 1091®
6% 61®

*49 50

*56 59'®
*113 115
*8% 8<2
*1% l7g
*18 21
3'2 3%

13% 1334
3% 3%
6% 6'
*5% 534
2814 28%

*8%
5U

*25

984
16<4 16%
*17% 19
*23 2378

81®

5%
281.1
984

$ per share
21 21%
*727412

414 438
130 130
11 11

*1314 1384

5%. 51®
74'2 741
2734 28%
*17 1778

1% lis
*16s4 1734

'521® 521®
22<2 221®
4012 41%
*6% 67s
*43 45%
*4 •••:•• 4's
30 3012
128 1281®

1% Hi

61 61%
*155 164
f 30% 30%
,*70% 72
1912 19%

110 110
*70% 71%
*13la 18
*4% 5%
8 8

*20% 2034
*931® 96
*% 1
*5 - ; 61®
*38 . %

26 26
I84 1%

*2184 23
,*2734 .28%
*2% 3

*34% 37

*3711 38
*138 1%
*25 26

*3% 3%
*6% 7
*35% 37%

884 87s
*88 ' 89%
11 11%

5% 5%
22% 22%

*114% 116
25% 25%
Hi# Ili«
23 23
19% 19%
4% 4%

*■— 160

,10% 11
58 5834

51.4 5%
' *6% 7%
-2984 30
39 39%

*144 145%
33% 33%

*139 143%
19% 20

*11% 12

• *7% 8 '

*17% 17%
89 89

*19% 20%
127' 127%

4484 45%
46 46%

*133% 137%
*4% 4%
24% 2434
112% 112%

2%
*65%
*5

73%
41®

*43
'

26%
2734

i 1334
*110 ''

234
68

5%
73%
4%
47
27
28

Jj»%

Tuesday
Mar. 3

$ per share
21% 21%
*72 80

4l*>

*131 132 -
*11 11%
13% 13%

5% 5%
*74 • 741
27% 28%
17% 17%
*1% 1%
*17 18

52% 52%
*22 2234
39% 40
6% 6%
44 44
4% 4%

*29% 30%
*126% 128

1% 1%

61:

*161%
30%
*71
*18%

*10734
71%
*13%
*438
*7%

61%
164
31%
72

1834
112%
71%
18

5%
8%

Wednesday Thursday Friday
Mar. A Mar. 5 Mar. 6

% per share % per share
.21%. 21%
*72 74%

, 4% 4%
130 131%

21
*72

*128

*11 11% *11 - 11%
*13% 13% 13% 13%

5% 5%
74 74
27% 278.1
*17 17%

, *1% 1%
*17 •- 17%

51 51
22 22

39% 39%
6% 6%

*43 44%
*3% .4%
30% 30%

*126% 127%
*1% 1%

61%
164

30%
71%
18%

*10734
71%
*13%
*4%
*784

61%
164
31%
71%
18%

112%
71%
18
5%
8%

$ per share
21% £20% 20%
74% *72 74%
4% *4 4%

129% 127% 128%
11 11

13% 13%

5'u: 5%
*73%, 74
27% 2734
17%. 17%
*1% 1%
17 17

49% 50%
2134 2134
3734 39%
684 634

4284 43
k 4 4
30 30%

*126% 1273.1
1% 1%

61
*160

31%
71%
18

*10734
72%
*13%
*4%
*7%

*20% 20%
*93% 96

84 34
*5 5%
*% %

2534 26
134 I84

22 22

*2734 28%
*184 3

*34% 37

38 38

1% 1%
*25 7 25%
3% 3%
*6% 684

*35% 37%
884 9

8S% 88%
11 11%

*5 5%
22!. 22%

*114% 116
£25 : 25

*% Uu
22% 23
19% 1934
4% 4%

160

10»4 11%
57% 58%

*5% 5%
'

7% 7%
*29% 32%
39 39%
144 144
*33 3334

*139 143%
1984 19%
*11% 11%

*7% 8
17% 17%
*89 92%
**19% 20
127% 130%

45% 46
46% 46%

*133% 136%
4% 4%
24% 25

11234 11284

20% 20%
*93% 96

84 84
*5 5%
%6 %«

25% 261®
*1% 1%
22% 22%
28 28

284 2%
*34% 37

38% 38%
*1% 134
*25% 25%
*3% 3%
*6% 684

*35% 37%
9 9

*88 88%
11% 11%

2%
*65%
5

*73

4%
*43

26%
27%

i4j
— *"110i

'

284
68
5

73%
4%
47
27' *

293;
14

9 '9

I *1> 1%
*32% 33%
*111% 111%,

3% 3%
65% 66
*60 70%
*23% 23%
*6% 7%

*3% 884
- 85

584 634
*72 75
*72% 75
*24 26%
94% 95
35% 37%
6934 70
2334 24%

*23% 24
37% 38
20 20%
108% 108%
6% 61

*49 50

*56 591
*113 115

*8% 8%
*1% 2
*18 21

3% - 3%

13% 13%
3% 3%
61.1 6%
*5% 5%
*27% 30

8% 8%
5% 5%

27 27%
9% 9«4

*8% 93,;
*1% " *13f
33% 331,

*111% 111%
3% 3*

66% 66%
*60 70%
23% 23%
*6% 7%

"

3%

"5%
*72
73
*241®

94%
3534
69%
24

Zh
84
5%

76
73
27
95

38%
70
25

23% 23%
*36% 38
19% 20

*107% 108%
6% 6%

49% 49%

*56 59
113 113

•8% 8%
2 2

*18 21

3;i8 3%

13% 13%
3% . 384
6% 61
5% 5%

*28 28%

8%
5%

*26

9%

8%
5%

26%

5 .

22%
*114%
*25
"■e

22%
19%
4%

1084
56%

5%
2334
116
2534
i'u

22%
19%
4%

160
It

5734

5% 5%
•

'*6% !71
*29% 30%
39% 39%

*143% 14334
*33 34%
*139 143%
19% 20
11% 11%

' 8' 18
17% 17%

*8884 90%
» 19 19

127% 12834

44% 45%
45% 46

*133% 136%
4% 4%
24% 241}

*112% 112%

f 2%
*62%

434
*73%
4%

*43
!
26%
*28;

}*13%
fllO"

■2%
67

434
7334
41

46

27%
29%
H c,

61%
170
31%
7134
18%
112%
72%
17
5

-8%

20% 201.1
95% 95%
*% ... 34
*5 5%
i %8 . 716

25 ': 25%
*1% 1%
21 21

28 28
*2% 3
*34% 37

38 38
*1% 1%,
*25 253.41
' *3% 3%
*6% 6%
*36 37%

884 834
87% 88
11% 11%

5 5%
21% 23%

*114% 116
25 25

% 1
20% 22%
17% 19
4% 4%

160

1034 11
56 57

*4% 5
• *7'" *' 7%
*29% 30%
38% 39
143% 143%
33 33

*142 "143%
19% 1934
11% 11%

*784 8
*17% 17%
88% 89
19 19

125% 127%

44 44%
45 45%

*13334 136
4% 434
24 •. 2434
112% 1121

5% 5%
73 73%
25% 27%
*163.i 17%
,1%. 1%
16% 16%

47% 48%
21 21%
36% 37%
6% 6%

*42% 43
4% 4%

2934 2984
*126% 12734

1% 1%

60% 61
*155 170
"2934 3084
71% 71%
18 18%

*10734 112%
72 ,72..
*13% 17
*4% 5
**7% 8

.19% 20%
*93% 96
*% 1
5 "
T'18 %8

24 24%
.1*1% 134
*19 21
2784 2734
2% 2%

*34% 37

37% 38%
1% 1%

25 25%
3% 3%
*6% 684
35% 35%
8% 8%
87 • 87

10% 10%

2%
*61

41®

72%
*4%
*43

26%
28

13%
*110, i

2%
67

4%
733s
4%
46

2678
29

13%

'< *8% .0%
\th

*8% 10 *8% 9 -< 100
: *lh

. •; ♦ik 1% *1'4 1%
*331} 34 .331; '33'4 33 33 500

*1111} litis 111% lll^s *111% 111% 100
, 314 .314 .314 3% 3% 314 7,300
66 06 65'® 66 64% 65% >1,300
*66 70«s *66 67 *64% 65% - *

23 23i4 23% 23% 23% 23% 1,800
*61® 17.U , *6'2 ',7'4 6% 6% 100

*31? 3% ■*3 >2 3%
"

*3%' ■ 4 100
* " • 84 ♦ 84 *...- 84
"512 5% "*5% 5% "5" 5% 4,400
*72 76 72 72 *69% 74 ■ " 200
*65 73 70 70 *60 70 200
*24'a 27 *24% 27 *24% 20 m „

9412 95 95 95 94% 95 000

3712 38% 36% 3734 36% 37% 39,200
. 69%
24'8

.70 09% -70
. 69%- 69% 3.400

25 23% 24% 23 24 6,700

*23 24 *22 2378 *20 23 200
36'2 361® *37% 3734 37 37 800
20 20 19% 1978 19 19% 4,500

*107'® 108% *107% 108% *107% 108% 100
6U 61® 6% 6% 0% 6% 4,200

*49 50 *49 49,% *49 49% 850

*56 59'® *55 59% *55 59
113 113 113 113: *113% 114 """320
*8'4 914 *8% 9% *8% 9 ' 100
*1^ 2 *1% 2 1% 1%

*

200
*18 21 *18 21 *18, . 21,
3% 3% 3% 3% 3k" T3%

i

*9^800

13% 13'2 127« i3% 12% 12% 5,700
3% 3% 3% 3% 3% 3% 4,500
6'® 6% 6'4 6*4 6 6% 2,900
51® 6'® *5% 5% 434 5% 800

2812 29 27% 20 •26% 28% 25Q

8 8'4 8 8 8 8 1,700
5U 6 <4 5% 5% 5% 5% 1,200

*26'4 27 26% 26% *25 27 240
0i4 9% 9 9% 8% 0 4.900
16 16U 16 16 15% 15% 2,300
"I8i4 181} 17% 1734 17% 17% 500
23 23% 23% 23% 23% 23% 500

*103 110 *103 110 *103 110 ——

434
20%

*114%
24%
*%

19%
16%
4%

K

*16%
55%

21

116
25
1%.

20%
1784
4%

160

1034
5534

.*4% 5
*7 7%
29% 29%
38% 38%

*138% 142%
*32 33
*142 143%

18% 19%
*11% 11%

*7% - 8
17 17%
88 , 88%
*18% 191
121 125

43 44

, 44 45
^134% 136

4% 4%
23 23%
111% 111%

2% 2%
*60 70

*4% 5
71% 72
4 4%

*43 46
26 26%
2634. 27
"13 13%
fllO -4^

Sales

for
the

Week-

Shares

2,100

"""906
1,400
300
800

3,500
1,100
5,600
400

'

200
'300

1,200
1,100
5,300
1,400

50

, 700
1,700

90

1,300

3,200
;.. 200
4,100
700

1,600
100

900

100

600
'

SO
■ 200

700
600

2,600
, 400
300
800
200

STOCKS
NEW YORK STOCK

EXCHANGE

900
200

V 200
300

""""16
4,500
v, 500

2,300

2,900
9,200

'*350
2,000
2,800
2,800
13,000
"

3,206
•

1,590

200
"

100
110

6,000
200

■i 4P°

*4*666
200

•V 300
500
700
300

17,600

3,200
4,800
100

1,500
8,900
500

8,400

"""SOO
1.000
1,300

10*. 100
- 400

1,900

Par

Alghny Lud Stl Corp..No par
Alleg & West Ry 6% gtdj^lOO
Allen Industries Inc.... 1
Allied Chemical & Dye.No par
Allied Kid Co.. -,.....5
Allied Mills Co Inc.—.No par

Allied Stores Corp...—No par
5% preferred....... ...100

Allis-ChalmersMfg..—No par

Alpha Portland Cem.-No par
Amalgam Leather Co Inc——1
6% conv preferred ...50

Amerada Petrol Corp—No par
Am Agrlo Chem (Del)..No par
American Airlines Inc... j—10
American Bank Note——10
6% preferred-.--—..-.-60

Aiherlcan Bosch Corp..-..—1
Am Brake Shoe & Fdy.No par

b\4% convpref100
Amer Cable & Radio Corp.. 1

American Can.——25
Preferred, c 100

Amerioan Car & Fdy—No par
; Preferred-......... ^ .100
Am Chain & Cable Inc.No par
5% ooftv^preferred——I-100

American Chicle...—-No par
Am CoalCo of Allegh Co NJ 25
American Colortype Co....10
Am Comm'l Alcohol Corp—20

American Crystal 8ugar.—.10
6% 1st preferred——100

American Encaustic Tiling. .1
Amer European Sees—No par

Atner & i'or'n Power. - .No par
$7 preferred No par
$7 2d preferred A...No par
$5" preferred.———.No par

American Hawaiian S3 Co. 10
American Hide & Leather... 1
6% conv preferred-—-—50

American Home Products—I
American Ice......—-No par

6% non-oum pref...—.100
Amer Internat Corp..-No par
American Invest Co of III—-1

:

5% csnv preferred.—.:—50
American Locomotive.No par
Preferred— -100

Amer Mach & Fdy Co.No par

Range Since Jan. 1
On Basis of 100-S6are Lots

Lowest , iHighest i

$ per share
20% Jan12
7384 Feb 27
4%Mar 2

127-zMar 6
10% Jan 12
13% Feb 11

5% Mar 6
73 Mar 6

25% Mar 6
17% Mar
"u Jan

16%Mar 6

47%Matr
21 Jan 8

36%Mar 6
5% Jan 2

4284Mar 5
3% Feb 11

29 Jan 2
125% Jan 8

1% Feb 11

58%
161%
29%
63
.18
108
70
15
4%

1 8

Feb 19
Jan 10
Feb 10

Jan 2
Feb 11
Jail 14

Feb 16
Jan 5
Feb 19
Jan 2

18 —Jart

94%- Jan
f. % Jan 27
5 Jan 14

Amer Mach & Metals.-No par

Amer Metal Co Ltd—No par
6% preferred—— 100

American News Co No par
Amer PowerA Light—-No par
$6 preferred——No par
$5 preferred....——No par

Am Rad& Stand San'y.No par
Preferred.:—100

American Rolling Mill.—-.25
AH% conv preferred——100

American Safety Razor—18.50
American Seating Co..No par
Amer Ship Building Co.No par
Amer Smelting & Refg.No par
-Preferred.- . ....—-100

AmericanSnuff....25
'

6% preferred-;-.--—L-100
Amer Steel Foundries—No par

American Stores.---—No par

Stove Co——No par

American Sugar Refining..100
Preferred—,4...—— ,100

Am SumatriaTobacco—No par
Amer TClep & Teleg Co.—100

American Tobacco.. 25
Common class B......-.25
6% preferred—--4...-.100

Amer Type Fouhders Inc.. 10
American Viscose Oorp.L—14
5% preferred.-........100

Am WaterWks A Elec.No par
$6 1st preferred...—No par

American Woolen.-..-No par
Preferred.. 100

Amer Zinc Lead4A Smelt—4.1
$5 prior conv pref.—....25

Anaconda Copper Mining..50
Anaconda W A Cable..No par

AnchorHock Glfjss Corp.,12.50
*

J5 dlvj preferred.——No par

Andes Copper Mining..—20
A P W Paper Co Inc 5
Archer Daniels Midl'd.No par

ArmourACo(Del)pf7%gtd. 100
Armour A Co of :Illinois..r .„5

58 conv prior pref..-No par

7% preferred.— .-—...100
Armstrong Cork Co...No par
Arnold Constable Corp...—5

Artloom' Corp. J No par
"

7% preferred..........100
Associated Dry Goods——1
6% 1st preferred- 100
7% 2d preferred.— ....100

Assoc Investments Co.No par

5% preferred....—.—.100
Atch Topeka A 8anta Fe—100
5% preferred.i.—-—,.-100

Atlantic Coast Line RR.t,. 100

Atl G AWI S3 Lines——t
5% preferred ... 100

Atlantic Refining —25
4% conv pref series A...100

Atlas Corp.————.——6
- 6% preferred.......—*.50

Atlas Powder. .No par

6% conv preferred......100

$5 prior A—........No par

B

4% preferred s——100
Jangor A Aroostook.—4...50
Conv 5% preferred—...TOO

larbor Asphalt Corp....—10
3arker Brothers —No par

5%% preferred 50

..1

15 nreferred w w .No par

s »jj Jan 2
1878 Jan 2

4 1% Jan 2
16%- Jan 2
27 Feb 10
: 2% Jan 2
33% Jan 21

37 Feb 24
T 1% Jan 5
25 Mar '6
3% Jan 6

■J { 6% Jan 21
35%Mar 6
8% Jan 2
85 Jan 2

; 9% Jan 2
4% Jan 3

1984 Jan 3
113% Feb 20
2484 Feb 2

% Jan' 7
19% Mat 6
16% Mar 6
4% Jan 2

160 Feb 11

arlO% Feb 11
53 Jan 2

21
13
6
6
5
18
3
6

2

4% Feb
i 684 Feb
*29%Mar
38%Mar

143%Mar
32% Feb
140%-Jan
;i8%Mar
9% Jan

■■} 7if Jan
17 Feb 19
;8S Mar

17% Jan
121 Mar

43 Mar 6
44 Mar 6
135 Feb 10
i 4% Jab 3
■23 Mar 6
111% Feb 20

1 2% Feb 18
65 Jan 2

■1 4% Jan 2
71 Feb 11
4 Jan 2

45% Feb 10
26 Feb 10
26% Feb 1
.13 -Mar 6

hlty Feb .18

i 8% Jan 2
1%'Jan 7

33 • Feb 24
109% Jan 2
; 3% Feb 18
61% Jab 8
66 Jan 21
21 Jan 2
6%Mar 6

1 3'8 Jan 6

'*6 Mar 6
70 Jan 13
70 Mar 5
20 Jan 9
8184 Jan 6
27% Jan 2
60-% Jan 3
20% JaU 2

22 Feb 11
36% Feb 20
19 Mar 6

108 Jan 12
6% Feb 20
49 Jan 0

59% Feb 27
113 Mar 3

7% Feb J
% Eeb 26
% Feb 10
%Mar 6

1%
181
-31

l2%Mar 0
23< Jan 2
434 Jan 2
4% Jan - 2
22 Jan 2

7% Feb 11
6% Mar 2

26% Mar 5
8% Jan 2
15 Feb 18
17%Mar 6
'22 Jan 13
104 Jan 3

$ per share-
22«4 Jan* 2
7334 Feb 27
6% Jan 13

149 Jan 6

12% Jan 26
14% Jan 24

6 JaU 27
81 Jan 13

30% Jan 3
18% Feb
1% Jan 26
18% Jan 27

56 Jan 28
23% Fab 6
48% Jan 3
784 Jan 8
47 Feb

..

5% Jan 14
33 Jan 15

13684 Feb 10
134 Jan

65% Jan 28
186 Feb 10
33 Jan

7384 Jan 13
2Q% Jan
110 Mar
95 Jan
15 Jan
6% Jan
934 Jan 21

22% Jail 27
98% Jan 23

78 Jan 14
6 Jan 21

h Jan 10
28 Jan 13

2% Jan 10
24%' Jan 13
32 Jap 8
3% Jan 10
35 Jan 26

46% Jan 3
1% Feb 19

26% Jan 12
4 Feb 0
7 Jan 21

40 Jan 15

10% Jan 6
89% Jan 16
11%Mar '4

5% Jan 30
23%Mar 4
119 Feb 2
26% Jan "3
»i« Jan 5

26% Jan 9
22 Jan 9
4% Jan 6

165 Jan 3
12 Jan 13
59 Feb 24

6% Jan 12
7% Jan 6
35% Jan 14
43 Jan 14
147 Feb 2
34% Jab 16
148% Jan"27
20% Feb 6
12 Feb 4

8% Jan 6
21% Jan 13
97% Jap 14
21% "Jan 26

13434 Jan 6

4934 Jan 27
50% Jan 2T
143% Jan 14
« > Jan 19
27 Jan 3
116% Jan 2

3% Jan•3
70% Feb 3
5% Jan 6

76% Jan 14
6% Jan 14
50 Jan I3
28% Jan 14
30 /Jan, 5

Range for Previous
- Year (r9'41)

Lowest.u. ' Highest

11
17. Jap 3
l2%Feby2

Jan
Jan

Jan
: Jan
Jan

10
1%

35
111%
4%

67% Feb
66 Jan
26% Jan
7% Jan

4 Feb

6% Jan 5
77% Jan 8
83 Jan 47
25, Feb ?1
95% Feb 10
38%Mar 4
70 *Mar 2
26 Jan 20

34 Jan 5
45% Jan 3
23% Jan 28
109% Feb'20
7 Jan 5
50% Feb I6

70 Jan. 5
116 Jan 17

9% Jan 26
2% Jan 0
22 Jan 0
4% Jan «

14% Jan 2
4% Jan 28
7% Jan 27
6% Jan 20
31% Jan 20

9% Jan 13
6 Jan 27
30 Jab 20
11% Jan 27
18% Jan 6
19% Jan 6
24% Feb 11
104% Feb 16

$ per share
17% Dee

:—

4% Dee
135% Dec
10% Feb
11% Dec

5 Dec

7138 May
24% Dec
14% Mar

% Dec
10 Apr

'41% Feb
■ 14% Feb
40 Feb

5% Apr
4D4 Dec
3% Dec
26% Dec

£122% Apr
1 Mar

55% Dec
167% Dec
23 Apr
56 Feb
16% Deo
107. Apr
90% Dec
9% Mar
4*4 Dec
4% Feb

9% Feb
78 V; Jan

% Dec
r. 334 Jan

% Dec
14% Feb
1% Dec
ll7j Apr
29 Feb

'> 2 Dec

27 May

42% Dec
1 D9C

20 -Fab

2% Dec
6% Dec
38 Dec

7% Dec
77% Dec
8% Dec

2% Feb
15% Apr
111 Mar

23% Jan
- % Dec
20% Dec
17% Dec
3*4 Dec
155 Feb

a -9 Dec

50 Dec

4% Deo
- 6 - Dec
29'. Dec
33% Dec
138 Mar

29% Dec
139 "Dec
16% Dec

8% Dec

6% Dec
13 Feb

1 81 , •. Jan
'''■1184 May
115% Dec

: 437$ Dec
437?-Dec

£143: Dec
3% Dec

23% Dee
112 Sept
'

2% Dec
6484 Dec
3% Dec
5i: Feb

2'4 Dec
46% May
22% Feb
24 Dec

11% Apr
1107$^une

7 Dec
'■ 34 Dec

; 26 : Feb
108% Mar
: 2% "Dec
47% Jan

•60 Jan
20% Dec
6% Dee

3 Dec

87% Deo
"

683 Dee
78 , Dec
70 Dec
20 Dec
82 Aug

'

18 Jan

63% Deo

13% Feb

13%" Feb
16% Jan
19% June
107 May
6% Feb
47% Feb

61 May
111" Apr
6- Feb
1 % May

13 May
2% Apr

3 per share.
25% Jan

"ll% "ian
16712 July
13 - Aug
1484 Apr

9 Sept
87 Oct
37 Jan

21-% Aug
1% Aug

20 Sept

68% July
2278 Deo

, 58% Jan
984 Aug
47% Dec
8% Jan
39 June

130% Oet
3 Aug

95% Jan
185 Jan
3484 July
79% July

1 23% Jan
115 : Jan
121. Jan
£17 Nov

834 Jan
97? Aug

19% Aug!
9534 SftpL
l7g Jan
6% Aug*

- 1% Jan
28% Sept;

. 37? Jan;
24% Sept
38% Jan;

r 4%. Jan,
33% Aug

'v' i

51% Aug
2% Sept

.30% pet:
4% Jan
13% Jan
50 Jan

17% Jan
95% June
1334 Jan:

6% Sept
23 Dec
121 Apr
; 26% Aug,
' 3% Jam
40% Jan;
39 Jan

7% Jan
105% Aug.
1578 Jan
73»4 Jan.

7, Jan

-10% Oct.
, 40% July?
45% July:
155 Sept
;M'. Jan
150% Jan

•

28% -Jam
11% July:

,13% Jan
22% Sept
98 . Septi
"19% Aug
16834 Jan:

.73% Jam
74% JaA
159" Jan

7 Jan-

29% Aur
11034 Aug"

- 7% Jan
99% Jam
, 8% Aug
81% Sept
8 Jan

6684 July
30 July
35% July,
17% 8ept«

115% Ocl^

12% Jan
; 2% Jan;
33% Sept:
112% Sept
; 5% Jan
70% Sept^
72 Sept;
34% Jan;
934 Sept*

684 Jan
91% Oet
10% Sept-
88- Sept
102% Aug-
35% Jan'

; 96% Marl
31% Jhiyl

. 70% Mar,
28% July-

45% Oct
50 Nov,

. 28% Dec
111% Sept:
7% July;
51% Nov:

72% Jani
121 Oct:

.9% July
37a Oct

.25% Ootj
,5% Jan

10% Dec
, 2% Dec
384. Dec

- 3% Dec
-18% Dec

7 Apr
, 5% Dec
27% Dec

■ 7% Feb
13% Dec
17% Dec
20 Dec

rlrt'17a pec

19 Jan

6% July;
8% July.

. 12*4 Sept.
34 July;

12>4 Sept
v 9% July

. 35 Sept-
10% July
24?a Mar.
31% Mar

- 27% July
TOff Oct

NEW YORK BOND RECORD

BONDS
N. Y. STOCK EXCHANGE

Week Ended March 6

U. S. Government (Con.)
Federal Farm Mortgage Corp—

- 3Xs — 1944-1964
3s .1944-1949

Home Owners' Loan Corp—
> 3s series A— k,....—. . 1944-1952

2%s series G 1942-1944
1 iis series M. v-*—- -1945-1947

New York City
Transit Unification Issue—
3% CorporateStock 1980

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)
♦Gtd sink fund 6s 1947
♦Gtdsink fund 6s..—1948

Akershus (King of Norway) 4s.1968

♦Antioqula (Dcpt) coll 7s A,. .1945
♦External a i 7s series B * .1945
♦External® f 7s series C 1945
^External s f 7s aeries D—.1945
♦External a f 7s 1st scries... 1957
♦External sefl s f 7a 2d series. 1957
♦External sec s f 7s 3d series . 1957

Antwerp (City) external 5s 1958

Argentine (National Government)
S (.external 4)48—————1948
S f ext conv loan 4%is——„1971
S f extlconv loan 4s Feb ....1972
S f extl conv loan 4s Apr ...1972

Australia Com'wealth 5s......1955
External 6s of 1927........ 1957
External g 4)4s of 1928—.1956

B

For footnotes see page 996,

8?

M S

M N

MN
J ./
J D

J D

F A
A O
MS

J
A 0
A 0

A 0
J D

MN
MN
FA
A 0
J
M

MN

M S

.19551/ J

.1955 J . D

.1941 J D

.1967

.1957

.1952

.1967

.1958

.1950

Belgium extl 6)48—.—'——1949
External s 16s.. . . ... —

Externals f 7s..—---—.
♦Brazil (U S of) external 8S.
♦External s f 6J4s of 1926
♦External s f 6 )4s of 1927

.♦7s (Central Ry) —

Brisbane (City) s f 5s._—..
Sinking fund gold 5s.....
Sinking fund gold 6s . . —

Buenos Aires (Province of)-®
♦6s stamped..... . . —1961
Externalsf 4X-4H8——1977
Refundlngs f 4)4-4)48-*--rl970
External read] 4f4-4?4s.—1976
Externals f 4)4-4i%3.-—1975
3% externals f $ bonds.1984

Canada (Dom of) 30-yr 4s...11960
5S—.....—

10-year 2 )4s..
25-year 3)48. .
7-year 2)4s...
30-year,3s..—
30-year3s..,

——1952
—^1945
..——.1961
—..... 1944

1967
.1968

♦Carlsbad (City) 8s 1954

♦Chile (Rep) Extl s f 78—. ...1942
■f7s assented - i.... --.1942
♦External sinking fund 6S.1960

♦6s assented............... 1960
♦Extl sinking fund 8s._Feb 1961

, *68 assented———.Feb 1961
♦Ry extls f 6s.........Jan 1961

♦6s assented—.... Jan 1961
; ♦Extl sinking fund 0s.:Bcpt 1961

*68 assented..—....Sept 1961
♦External sinking fund 6s—.1962

♦6s assented.—————1962
♦External sinking fund 68...1963

♦08 assented... —.1963

♦Chile Mortgage Bank 6>4s.—1957
♦0 )4s assented_. ±...... .

♦Sink fund OHB of 1920--.1961
♦0)48assented—..1901

♦Guar sink fund 6s——.....1961
'

*08 assented...—-...—1901
♦Guar sink fund 6s 1962

♦6s assented.....—......1962
♦Chilean Cons Munic 7s

♦7sassented—.

♦Chinese (Hukuang Ry) 5s——1951
Colombia (Republic of)'—v „, •: ;,

*08 of 1928-—;.!.fl.Oct 1961
♦6s of 1927-—-—Jan 1961

♦Sinking fund 7s of 1920——1946

25-year gold 4)48...—...—1953

Cordoba (Prov) Argentina 78—1942
♦Costa Rica" (Rep of)' 7s......1951
Cuba (Republic) 5s of 1904....1944
External 5s of 1914 ser A--.. 1949
External loan 4 )4s........,
4)4s external debt.......,.1977
Sinking fund 5)4s—.Jan 15 1953
♦Public wks 6)4s—.June 30

♦Czechoslovakia (Rep of) 8s... 1951
* ♦Sinking fund 8s ser B 1952

D
Denmark 20-year extl 6s.:.—.1942

External g 4)4s'— .Apr 15 1962
Dominican Reo Cust Ad 5>4s—1942
{♦lstser 5)4s of 1926 —1940
|*2d series sink fund 5 )4s—
Customs Admin 6)4s 2d ser.. 1901
5)48 1st series....

♦Estonia (Republic of) 7s.

GreekGovernment—
7s part paid
6s part paid 1968

Friday
Last
Sale

Price

100.22

101 %

60

6894
43)4
43%
39)4

91H
92

Week's
Range or

Friday's
Bid A Asked

Low High

*104.19104.27
104.14 104.14

104.10 104.17
100.22 100.22
*101.22101.30

99 h 10m

*25K —

*2594 32

10% 1194
*11 'A 12
i 1194 1194
*11% 13
*11^
*11)4 13'4
*11H 12 94
*18)4 20

89% 89)4
74% 75K
07% 69
67% 0894
43 4494
43 4494
3994 41 94

31
A 0 25%
A 0 25%
J D 25H
M 8 40
F A 40
/ D

MS
M S **58)4
F A 59
AO
MN
J J 46*"

A 0 104%
MN 100*A
F A 98H
J J
J J "*98%
J J 94
MN
J J ——

MN
MN *T*4%
AO
A 0 "*14%
F A

F A "*14%
J J
J J
MA , 14%
M A "ii%
A 0
A 0

MN
MN "*14%

J D
J D ""1*3%
J D

J D
A O
A O

MN
"13%

MN
M A

M A
......

J D

i 0 "■'44.'
J J 44%
AO 34%

A 0
MN
F A *26%
J D
MlN

J ./

MN
M 8 "ioi"
FA
F A

J D 78
J J 107
J D
A 0
A 0

......

J J

1 ,

F A "27"
A O
M S "«7%
A 0

......

A 0 ———

M S

A O
A 0

J J

J J
—

M
J D

90

92

92)4
2694
23
23
23

38)4
39
46

*70

56*4
57H
60

60
45

104%
100)4

97%
9994
93%
*93%

5
.

1594
.14)4
*15*4
14)4
1594
14)4
1594
14'4
*15)4'
1494
*15)4
14)4
16*4
1494

15

13)4
15

1394
14)4
1394
14%
1394
*13)4
12*4

*11

'43%
44

33)4

26
*6
20

19)4
18)(

98*4
*16)4.
101

*10294
*103*S
7694
106%
107

*10)4
.414-7

31)4
26%
24

67)4
65%
05)4
07
*05H
66H

*11 M
13)4

9194
92

02)4
3194
2694
2694
26)4
40

,40
46

58)4
59
61
60

46

104%
100)4
98%
97%
9994
94%
94 Yt
5

15%
; 14%
17
1494
15%
15%
15%

. 14 94

*1494

T4)4
15%
14)4

15

14
15

13%
15

13%
14%
13%

"ml

No

232

Range
Since
Jan. 1

Low . High

104T4_ 1*04*25

104.10104 23

100,22100,30

98% 106

15
1

378
237
188
131

7
3
3

1

Y7

101
3

31
3

131

14

"io
v

57

5
13
5
7
16

19
Y 1

3

44

44%
34%

26
30

,26%
19%
18%

98%
17%

101

78
107
107

23%
21

32%
28

2494
67%
65%
05%
67
75

06%

12

13%

*65 75
*76% 85
*70% —

*8% 16%
*7%

21
4

174

115
10

Y2

25 2554
25% 25%

10% 12
10% 12
11 11%
10*^ 12
1094 11%
10% 11%
11 11%
18% 24

89% 93
74% 77%
66% 70%
67 70%
42 62
42 61%
38 55%

83 - 91 %
83 92
83 " ) 92 %
22% 31%
18% 26%
18% 26%
19% 26%
38% 62
39 57
40 58

56 62
56 62%
59% 61%
59% 63
45 48

104% 106%
100% 101%
98% 99%
97% 98%
99 99%
93% 95%
93% 95%

15% 15%
13 16%
13 -16

12% 16%
13% 15%
12% 16%
14% 15%
13%:' 16%
15 10%
13% 16%
15% 15%

13 15%
13% 15%
18 16

13% 16
12% 15%
13 15
13 15%
12% 15
12% 15%
14% 14)4
13 15%

*11% T4%

39%' 44
37% 44%
29% 34%

25% 26
25% 2594
25% 26%
18% 25%
17% 24%

97 99

12% 18%
101 101

102% 102%
100 103
75
101
100
15

79%
107
109%
21

31% 46%
26% 34%
24 32
63
59
61
63

69

67%
68

67%
01% 07%
65 68%

8 12%
6% 13%

65 85
60 75

9 9

6% 8

For footnotes see page 997.
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NEW YORK BOND RECORD

BONDS
N. Y. STOCK EXCHANGE

■ '

Work Ended March 6

Foreign Govt. & Murtic. (Cunt.)

H
♦Haiti (Republic) s f 6b aer A..1952
Hclsingfors (City) extl 6%B—1960

Irish.Free State extl a f 5s 1960

♦Jugoslavia (State Mtge Bk) 7s 1957

■IllllM,:||J
♦Mcdollln (Colombia) 6 %s 1954
Mendoza (Prov) 4s read].—.—1954

Mexican Irrigation— -

♦4%s stamped assented..... 1943
♦Mexico (US) extl 5s of 1899 £.1945
♦Assenting 5s of 1899.......1945
♦Assenting 4s of 1904..—. 1954
♦Assenting 4s of 1910. ...1945
{•Treas 6s of '13 assent 1933

Minas Geraes (State)— ;4: V
♦riec extl s f 6 %s 1958
♦sec extl s f 6%s 1959

7Montcvideo (City) 78..-..--1952
♦6s aeries A..;..'..... 1959

N
New South Wales (State)—
External 8 f 6s 1957

> External 8 f 53. .—.——Apr 1958
Norway external 63 1943
External 6s 1944
External sink fund 4%s_.—.1956
External a f 4%8— ....1965
4ss f extl loan......... 1963
Municipal Bank extl 8 f 5s_.1970

O
Oslo (City) s f 4 %s 1955

♦Panama (Hep) extl s f 5sier A.
♦stamited assented 5s

Stamp mod 3%s ext to.....
Ext sec ref 3%s serB

•Pcrnambuco (.State of) 7h
♦Peru (Rep of) external 7s....
♦Nat Loan extl s f 6s lstser..
♦Nat Loan extl s f 6s 2d ser..

f ♦Poland (Rep of) gold 6s...
♦4 %s assented

♦.Stabilization loan b f 7s...
♦4%s assented .....

♦External sink fund g 8s...
♦4%s assented

♦Porto Alegre (City of) 8s
♦Extl loan 7%s.. ..

♦Prague (Greater City) 7%s..

1963
1963
1994
1967
1947

1959

1960
.1961

.1940

.1958

.1947

.1968

.1950

.1963

.1961

.1966

.1952

Queensland (State) extl 6s....1947

R
♦Rio de Janeiro (City of) 8s.1.1946
♦Extl sec 6%s_ 1953

Rio Grande do 8u! (State of)—
♦8sextl loan of 1921.......1946
♦6s extl s t g 1968
♦7s extl loan of 1926 1966
♦7s municipal loan .. 1967

Santa Fe extl s f 4s.... ...1964 If S
♦Sao Paulo (City of. Brazil) 8s. 1952 1/ N

♦6 %s extl secured sf 1957 M N
{♦Han Paulo (State) 8s 1936 J J

♦8s external ..1950./ J

♦7s extl water loan ...1956 M 8

♦6s extl dollar loan 1968 J J

{♦Sccureds f 7s... 1940 A O

IS

A O

A O

MN

4 O

J 1
J L

UN

Q J
Q J
J /
' J

J J

Vf 8

M S

./ D

MN

F A

4 O
F A

F A

M 8

1 G
F A

J D

A O

\! N

l/N

J I)
M S
,1/ S

M S

J I.

A O

A O

A O
A O

A O
J J
J J

J U
J J

M N

F A

A O
F A

A 6

J D

M N

J D

Friday
Last
Sale

Price

58%
57

107^

m

"a

15^ 14 15H 24

15% 14 16% :•» 87
75 75 «! 75 6

*70 ;*

52
88

Serbs Croats & Hlovenes (Kingdom)
♦8s Kecurcd extl ......1962
♦7s series B sec extl J 902

♦Silesia (Prov of) extl 7s 1958
♦4 %s assented 1958

Syduey (City) s f 5%s 1955

U

'Uruguay tKepubllc) extl 8a.. 1946
♦External s f 6« 1960
♦External s f 6s 1964

3%s-4-4%8 (8 bonds of 1937)
external readjustment....1970

3%-4-4 'AS ($ bonds of, 1937)—
External conversion...... 1979

3%-4%-4'u extl conv 1978
4-4%-4%s extl read).. 1978
3%s extl read)ustmeut 1984

W
♦Warsaw (City) external 7s... 1958

♦4>H8 assented ...1958

RAILROAD and INDUSTRIAL
, COMPANIES

tAbltibl Power & Paper—
{♦5s series A unstamped....1953
♦Stamped ...1953

Adams Express coll trg 4s._..1948
Coll trust 4s ol 1907 1947

10-year deb 4%s stamped-.-1946
Ala Gt Southern 1st cons A 5s. 1943
1st cons 48 series B 1943

Albany Perfor Wrap lJap Cs...l948
6s with wair assented 1948

Alba y & Susq 1st guar 3%s.. 1946
3%s registered ...1946

Alleghany Corp—
5s modified..... ..1944
58 modified ....1949
5s modified ..... 1950
♦5s Income ..1950

AHegha y & West lstgu 4s...1998

M N

.UN

J D

J D

F A

F .4

M N

M N

M N

MM
J L
F A

J J

F A

F A

59 %

12

10%
10'4
104

5%
14%

144
124

154
18*4
14

14 4

174
16

IFeeFs
Panne or

Friday's
Bid. & Asked 38

Low High No.

584 58 4
55 574

74 74

*54 —

104
76 4

104
76 4

6H 6% 23

6 H "6% "p
26

6 6% 131
6 6 1

484 484
52 52
88 "V: 88

86 4 864
54 4 ' 55 "'
54 54 4
54 4 '54 4
*55 70

*33 " 36

.... 64

584 594
1044

114 124
94 104
04 10 4
94 104

*6 4
*6 4
*154 23
6 4
0

54

6 4
9

64
14 4 144
134 144
*114 23

604

57%

56

"58"

J D

J D

M S

J D

F A

J D

J D
A O

A O

A O

A O

F A
J D

A O
A O
A O

574

1034

62 .

"884

854
72

584
544

53

14

114

144
12 4
134
13 4

64

164
144

*37 4
294
29

284
594

54
54
*4 4
♦3

13

534

144
124

16

14

144

144

64

174
16
39 4
294
294

294
61

6

6

64
434

*70 4
*70 4 75
74 U 74%

56 584

56 56
56 4 564
56 4 58
*41 44 4

*34
54

54

56 4 58 4
*101

984 984
103 4 1034
*..—' 1044
*09 4 1064
62 62

*454
884 894
*.— 90

85 864
72 74
58 4 60
544 55
..... 684

24

39

7'
254

143

110

195

44

96

45

32

Range
Since

Jan. 1

Low High

55 63

474 574

69 76

54 64

8 11 "f
72 764

54 64
5 5

54 64
54 64
54 64
6 6

94 154
104 164
75 75*

70' 75 '■; !

464 704"
48 704
834 88
84 874
53 56 f
514 56 r

504 544;
50 1 60

274 38

614 644
57 4 63
1014 103
84 124
74 10 4
7 104
74 104

77/t 7H
14 15

2 5H 8H
1 7% 10

10 5% 8%
8 9% 14%
7 8% 14%

10% 10%

53 75

10 144
84 124

104 i6 j
84 14
94 144
104 144

2 62% 67

18 11% 17%
32 11 16

32 39%
"I 26% 30

6 25 30

9 20% 29%
64 54% 64%

1

283

3

20
39

44 6 4
44 64
44 44
44 44

43 58

74 76

714 74 4

534 594

55 57 4
524 574
554 60
42 464

7 7

44 6

654 684
534 584
1004 101
984 100
102 1064
83 83

~54" "62"
55 62

814 894
85 854

85 92
72 764
534 64
544 59
66 68

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday
Feb. £8

$ rer share
*294 3034
*80 83
*7 73s
*13 I.

"

36 36i.i
12% 1234

*48 50

*21 214
603.1 61

*1163,1 120
20% 2012
175s 17%
*6% 634
*134 14
*104 123.i

*69-75
18 18%
*27 28

*92>2 94
'

36% 36i.i
*15 15%
20'8 2018
2318 23*8

• " *2 * 2-is
*25 26

*17i2 19
*8% 8%
183s 1838

2812 28i2
*3112 34

v ' *7I« ".1i

: i'4y: 1%
*9 9>8
*31% 34
*12'4 12%

V *8i8 8%
*1091? 112
I V'2V; 2%

62 62

'

7*8 7i8
*

20*8 20*8
*254 257«
*18 183s
*5434 5534

7 ' 7

*2«4 3
22 22
6 ^ 6

*20 20*8
3 3

*7I8 738
*92 9334
10 10

*17'2 1734
*50% 53

*«4 7«
63s 6-%

*1234 13
12U 12%
*27i2 37

438 4i2
*35

*1%
*36
*87

*25'4 25*4
*2i2 234

*63i4 64i2
*120l2 121

37

214
3734

34l8 343s
19*8 19«4
*88 90
116 117

88 88*2
*714 7i2
66<2 66'2
19 ' 19

- *2 2%
97% *9714
*8 81«

*1612 17*4
*2*8 3
*88 94

*2912 30
■' 2i8
28

Monday
Mar. 2

S per share
*2934 31
*80

*7

*13

3578
12*2
50*4

83

73(j

86""
12*2
50U

Tuesday
Mar. 3

2*8
28U

For footnotes see page 997.

*16*8 18*4
*99 100

1634 1634
6*i 6*4
*3*2 334
33 33*4
*94 97

1*4 1*4
4*4 43«
*2is 2*-
11 *8 It's
*438 47s

16's 16*8
*37 38

*50*2 54
*U *8
*'2 * *1G
*XS 71 9

*8"8 0i2
*1312 1384

112 1*2
*21*2 25*2

51 51*s
10 10

*94 100
*34 42

*212 234
32i2 33

211« 21*8
5934 6014

11634 11634
*20 21*4
17*8 17*8
6i2 6i

*13i2 14
* 10*4 1234

*69 75.

17*4 17*8
v

2784 2734
*9212 100
*35i2 36ii
15 15
20 20's
23 23*8
2*4 2*4

*25 26

*17*2 29
8i2 8>2

; 18 18 •

*28*4 29*4
*32 34

; 7I< ::TI«
U8 1*4
9 • 9

*32 ♦ 327s
1214 12*4
8 ' • 8*8

*109^111*2
•

<278 •: 278
*62 6278

x634 6*4
20i2 20*2
*2538 2578
18 18
*55 55*4

7 • 7

. 3 ; 3
*22 23

578 " 578
20*2 20*2
*278 3
7*8 718

*92 93*4
*10i2 1034

S per share
*2912 31
*80
*7

*13

36

1212
*48

-83

73s

36*4
12*8
51

171.1
*5078

s4
6'i
13

12*4
*30

4-*8
*34*4
*178
*36

*87

25*2
*2*2
64*4
121

17*2
53

6*8
13

1214
3312
43g

3634
214

3734
88

25*4
21«8

641.1
121

*69 76
110 110
*25io 26
*90 97

*84i4 85*4
*49

39 39
*33 3378
*142 145

6U2 6U2
*57'2 60

*460 800

*12*8
*102i.i
*1218
*96

1534
*78
*2

*1*2
10

*978
1*2

4534
*39i8

12io

103*2
12io

101

1534
1

2U
1'8

10

10*2
1*2

46

41

34% 34%
19U 1914
*88 90

116% 116*8
88 88

714 7%
*66i2 68
18% 19

2 2
96 96-.

3% 3%
16% 1«%
*2% 3
*88 93

29% 29lo
9 9

27 28%

*16% 18*4
*99% 100
*1634 17

6I4 6%
*3U 3%
33% 33%
*94 97

*U4 1-%
•!•% 4i2
214 2*4

11 1U2
*4% 4%

*15% 16*4
*36% 38
*5034 54
*'4 S16
*12 "ll
*% *16

*8%
13% 13%
*1% 1*8
*21% 25

50!i 5034
*10 10%
94 94
*34 42

2% 2%
*30% 33%

20% 20%
60 6134

*115% 117*4
*20; 21

*17% 18
6*8 6%

*13% 14
*10% 1234

*69; 75
17% 18%
27% 28
92% 02%
35 35%
*1434 15 ,

20 "20

22% 23
v: *1% - 2
*25 - 26

*17% .19
8% -8%

18 ; 18%

♦28% 29
- 321.1 32%

*'%! 71«
1 % " 1'H
*9 9%
*32 .-33%

' 12 J, r' 12*4

•109% 110
2s4 ;--234

61% 62

• ^ 'i
: 2034 21
25% 2534
18 - ',18 *

65 65
6% "7

-2% 2%
21- 21%

- 534: 5%
20 20

2% 2%
*7% 7%
*92% 9384
*10% 11%

*69 76

10934110
25% 25%
*96 100

*84 8534
*4834
*39% 39%
33*4 33*i

*142 145

61% 61%
*57% 60

*465 800

12%
k102%
*12%
*97

15%
1

2

*138
10

*10%
1%

*46%
39%

121.1
103

12%
101

15%
1

2

1%
10%
10*8
1%

47

39%

17

*50%
tt *34

6*8
13

12%
*27%

■ 4%
*35

*1%
*36

*87

2534
2*8

63%
119%

17%
53

%
63S
13

12%
37

4*8
37

2%
3734
88

2534
2*8

63%
120%

34% 34%
19% 19%
*88 89%
116 116

*87% 91
7% 7%

67 67

18% 18%

*1% 2
96% 96%
3% 3%
16% 16%
*2% 3
*88 93

29% 29%
2 - - 2 ■'

2634 27%

*17 18%
99% 99%
1634 1634
6% 6%
*3% 33.J
33 3334
95% 95%
1% 1%

Wednesday
• 'Mar. 4

*29% 31
*80% 83

7 7
*13

36% 36%
12% 12*8
*48 50

20% 20%
60% 6134

*115% 117%
*20% 20%
*17% 17%
6% 6

*13% 14
*10% 12%

*69 75
■■■ 17% 17%
28% 28%
88 62%
34 35

*14% 14%

Thursday
Mar. 5

$ per share $ ver share

*29% 31
82% 82%
7 7

*13 ...

35% 36%
12% 12%
*48 50

20%
23%
2%

20
23

2%
*25% 26
*17% 19
*8% 9
18% 18%

28% 28%
32% 32%
*U3J 716
*1% 1%
*9% 9%
*32% . 33
*12 -12%
8% 8%

110% 110%
■' 2% 2%
*61% 62%

> 7 V 7

21% 21%
25% 25%
18 f 18
*54% 55%
6% 7

Friday
Mar. 6

*20% 211.
60% 60%

*115% 116%
20 20%
*17%
6%

*13%
10%

17%
6*8
13%
10%

*69 75

17% 17%
*27% 28%
86% 88
33% 33%
14% 14%
19% 20
22% 22%
*1% 2
*24 27

*17% 19
*8%
18

8%
18%

*2% 3
*21% 22
*5%
*20

*2%
7

6

20%
3
7

*92% 93%
*10% 11

*28%
32

'

"32

*1%
9%

> 32%
*12

7%
*110

2%
61 .

28%
32
1%2

1%
9%
32%
12%
8%

111%
2%

61

'

6% 7
20% 20%
*25% 25%
18 18

*541.1 55%
6% 6%

2% 2%
21 21

584 5%
20li 20%
*2% 3
*7 7%
*93 93%
10% 10%

17%
*50%

%
6%
13

12%
♦27%
4%

*35

*1%
*36

88

*251.1
*2%
64%
120

17%
53

%
6%
13

12%
37

4%
36

2%
37%
88
26

2%
64%
120

4%
2%
11%
*4%

4%
2%
11%
5

16% 16%
*36% 38
*50% 54

*% %«
* 12 U!6
*'% 716
*8% 9%
13% 13%
1% 1%

*21% 24%

50% 52%
*10 10%
*94 100
*34 42

*2% 2%
*30% 32%

*69 76

109% 109%
*25% 26
96 96

*84 8534
*48%
39% 40%
33% 33%

*142 145

61% 62%
*58-. 60
*460 800

12%
*102%

12%
99

*15%
*%
*2

*1%
10%
10%
1%

46%
39%

12%
103

12%
99
16
1

2%
1%

10%
10%
1%

46%
39%

33% 34%
19% 19%
88% 89
116 116%
90 90

7% 7%
68 68

18% 18%

*1% 2
95% 95%
*i% 3
M 16

*2% 2%
*88 93

29% 29%
*2 2%
26% 27

*17 18%
*99 100

*16% 17
*6 6%
*3% 3%
33 33%
*94% 96%
*1% 1%
4% 4 %
2% 2%
11% 11%
*4% 5

16% 16%
*36% 38
50% 50%

% %
*% %
716 %

9 9

*13% 13%
*1% 1%
*21% 24%

51% 52%
10 10%
94 94

*34 42
*21- 2%
*30% 32%

17%
*50%

%
6I.1
12%
11%
*27%
4%

*35

*1%
*36

*24%
*2%
64

121

17%
53

%
6%
12%
12%
37

4%
35%
2%
37%
88%
25%
2%

64%
121

33% 33%
18% 19%
*88 89
116 116

89% 90
7% 7%

*67 68

18% 18%

1%
*98

1%
95

2% 2%
16 16
*2% 2%
*88 93

$ ner share

*29% 31
*81 82%
*7 7%
*13

34% 35%
12% 12%

*48 50

20% 20%
58% 60
116 116

10% 20
17% 17%
6% 6%
13% 13G
*10 12

*69 ' 75

16% 17%
27% 27%
85% 85%
33% 33%
*13 14%
19% 19%
21% 22%
1% 1%

*24 27%
*17% 19

Sales

for.
the

Week

8%
17

*28%
31%

*1%
8%

*32%
11%
7%

*110

2%
59

8%
17%

28%
31%

7ie

1%
9%
35

11%
7%

111%
2%
60

6% 6%
19% 19%
25 25

17% 17%
*54ii 55%

6% 6%

2% 2%
*20% 22

6 6

19% 20%
*2% 3
6% 6%

92 93

10% 10%

17%
*50%

%
6%
12%
11%
*27%

4

34%
1%

*36

*88%
*24%

2%
61%
120

17%
53

%
6%
12%
11%
37

4i.i
34%
1%

37%
88%
25%
2%

63

121

*69 76

1093s 109%
25% 25%
*93 100

*84 85%
*48% ....

40 40%
33% 33%

*142 145

61% 62
*58 59
*460 800

12% 12%
*102% 103
*12% 12%
♦97 99
16 16

>%« "if.
*2 2%
1% 1%

*10% 10%
10% 10%
1% 1%

46 46%
*39% 42

29

*2

26

*17

99%
16%
*6

3%
f31%
*93%
*1%
4%
2%
11%

29%
.2%
26%

17%
99%
16%
6%
3%

32%
97

1%
4%
2%

11%
4%

33% 33%
18 18%
89 90

115% 115%
*89 89%

7 7%
*67 68

18%. 18%

1% 1%
93 03%
*2%; 3
16 16%
2% 2%

*88 93

28% 29
2 2

25 26

*17
*99

*16%
6

3%
31

95

1%
4%
2%

10%
4%

17%
100

17
6

3%
31%
95

1%
4%
2%

11%
4%

16 16%
*36% 37%
50% 50%
*31« 616

*% %
% 38

*9 9%
13% 13%
1% 1%

*21% 24%

50% 51%
*10 10%
*94 100
*34 42

2% 2%
*30% 32%

*69 76
*108 109%
*25 26

*96% 98

84 84
*49

35 37%
33 33%

*142% 145
60 60%
*58 60

♦460 800

12%
*102%

123s
99

15%
*%
2

*138
10

*10

1%
44

*39

12%
103%
12%
99

15%
1

2

1%
10%
10%
1%

45
42

15% 16
36% 36%
*50% 54
*31«

% %
*51» 716
9 9

13% 13%
1% 1%

*21% 24%

50% 50%
10 10

*94 100
*34 42

2% 2%
*28% 32%

ATOPIC ^

NEW YORK STOCK
EXCHANGE "

*69 76
108% 108%
25 25
*96 98%

*83 85%
*49

34% 35
*32% 33%
*142% 145
59 60

*58 59
*460 800

12

*102%
12

*97

*15%
'he

1%
*1%
10%
10

1%

&

12%
103%
12
99

15%
'he
2

1%
10%
10%
1%

43%
391

Shares Par
Beech Creek RR._ 50

100 Beech-Nut Packing Co 20
200 Beldlng-Hemlngway No par

Belgian Nat Rys part pref
6,500 Beudix Aviation ...5
2,200 Beneficial Indus Loan__Ai? par
100 Prpd $2.50 dlvaer'38 No par

700 Best & Co.. No par

8,000 Bethlehem Steel (Del)..AT.-) par
300 7% preferred ..100

1,100 Bigelow-Sanf Cam Inc.No par
300 Black & Decker Mfg Co No par

1,700 Blaw-KnoxCo.No par
100 Bliss <fe Lainhlh Inc ...5
10 Bloomingdale Brothers.No par

Blumenthal & Co pref 100
Boel lg Airplane Co. 5
Bohn Aluminum & Brass...5
Bon Ami Co class A...No par
Class B...4., ..No par

Bond Stores Inc 1
Borden Co (The) 15
Bon-Warner Corp..., 5
Boston & Maine RR 100
Bower Roller Bearing Co.—.5
Brewing Corp. or America..15
Bridgeport Brass Co No par
Briggs Manufacturing.No par

Briggs Stratton No par
Bristol-Myers Co 5
Brooklyn & Queens Tr.No par
Bklyn-Manh Transit..No par
Brooklyn Union Gas...No par
Brown Shoe Co— ..No par
Bruns-Balkc-Collender.No par
Bucyrus-Erle Co... ...5
7% preferred.. .100

Budd (E G) Mfg.. No par

7% preferred 100

Budd Wheel.... ...No par
Billiard Co No par
Bulova Watch... No par
Burlington Mills Corp 1
Conv pref $2.75ser..No par

Burroughs Add Mach..No par

Bush Terminal 1
Bush Term Bldg dep 7% pflOO
Butler Bros... 10
5% conv preferred 30

Butte Copper Zinc... 5
Byers Co (A M) No par

Participating preferred.. 100
Byrou Jaokson Co No par

Range Since Jan. 1
On Rasls of 10D-Share Lots

Lowest

6,500
500

250
310

500

6,100
5,200
700

1,400
4,900

200

600
300

800

1,700
100

600

1,900
30

3,100
140

1,900
1,500
500
900

100

1,400

1,300
670

1,800
1,400
400

600
70

300

4,600

2,600
3,000
1,700
2,400

"7,560
100

100

io
300

3,000
1,200
370

3,100
4,900
100

190

160

6,200
30

1,200

900

160

5G0

1,400
100

2,300
800

1,780

70
300
700

1,100
17,900

200

1,000
2,100
900

6,900
,300

1,100
200

200
100

100

1,100
400
500

800

21,600
1,100

30

500
200

130

400

50

50

7,900
700

2",700

1,100

300

40
600

180
230

90

1,300
900

26,300
1,900

40

California Packing No par

5% preferred 50
Callahan Zinc-Lead .1

Calumet & Hecla Cans Cop. .5
Campbell W & C Fdy._No par
Canada Dry Ginger Ale 5
Canada Southern Ry Co. .100
Canadian Pacific Ry ...25
Cannon Mills No par

Capital Admin class A _1
$3 preferred A 10

Carolina Clinch & Ohio Ry.100
Carpenter Steel Co A
Carriers & General Corp 1
Case (J I) Co 100
Preferred.... 100

Caterpillar Tractor No par
Celanese Ccrpof Amer.No Par

5% series prior pref 100
7% nrlor preferred 100

7% 2d preferred 100
Celotex Corp No par

5% preferred .100
Central Aguirre Assoc.Nn par

Central Foundry Co 1
Ce ltral 111 Lt 4J^% pref-100
fCent RR of New Jersey.. 100
Central Vloleta Sugar Co
Century Ribbon Mills .No par

Preferred 100

Cerro de Pasco Copper .No par

Certain-teed Products .1

6% prior p.eferred—...100

Chain Belt Co No par

Chain Pap & Fib Co 6% pf.100
Common No par

Checker Cab Mfg —...5
fCbesapeake Corp ..No par

Chesapeake Ohio Ry 25
Preferred series A 100

Chic & E ist 111 RR Co.No par
Class A.... —...40

Chicago Gj-eat West, RR Co.50
5% preferred 50

Chicago Mall Order Co 5

Chicago Pneumat Tool.No par

$.3 conv preferred...No Far
Pr pf ($2.50) cum dlv No par

Chic Rock Isl & Pacific..100

7% preferred 100
6% preferred 100

Chicago Yellow Cab...No par

Chickasha Cotton Oil...... 10
Chllds Co No par
Chile Copper Co 25

Chrysler Corp..........—-5
City Ice <fc Fuel —No par

6>{% preferred..—...100
City Investing Co.———.100
City Stores 5
Clark Equipment .No par

C C C & St Louis Ry Co.. 100
5% preferred ....100

Clev El Ilium $4.50 pf.No par

Clev Graph Bronze Co (The) .1
5% preferred 100

Clev & Pitts RR Co 7% gtd.50
Special gtd 4% stock 50

Climax Molybdenum..No par
Cluett Peabody & Co.-No par
Preferred.....; 100

Coca-Cela Co (The).—No par
Class A No par

Coca-Cola Intern Corp.No par

Colgate-Palmolive-Peet No par
$4.25 preferred.... ..No par

Collins & Alkinan -Nb par
5% conv preferred .100

Colo Fuel & Iron Corp.No par
Colorado & Southern 100

4% 1st preferred ....100
4% 2d preferred 100

Columb Br'd Sys Inc cl A.2.50
Class B 2.50

Columbia Gas & Elec..No par

6% preferred series A...100
5% preferred.... 100

$ per share
28 Jan 23
81 Feb 21

684 Jan 14

32"% Ff»i> 16
11% Jan
48 Feb 19

20% Mar 6
58% Feb 17

116 Mar 6

19%Mar-, 6
17% Jan
6 Jan 2

13% Feb 19
10%Mar 5

69 Feb 20

16% Feb 11
26 Feb 11

85%Mar 6
33% Mar 5
14%Mar 5
19% Jan 2
19% Jan 2
1% Jan 6

26 Feb 20

17% Jan 8
8% Feb 13

15% Jan 2

Highest

26 Jan

31% Mar
'3jiMar

1% Jan
7% Jan

31% Jan
11%Mar
7%Mar

105% Jan
234 Jan
59 Mar

6% Jan 23
19% Feb 13
24% Jan 21
17 s Feb 18
54 Jan 2

6% Jan 2

2% Jan 2
18 Jan 2

5% Jan 19
19% Feb 14
2% Feb 24
6%AIar 6

£01 Feb 11

10 Jan 10

16% Jan 2
50% J1129

% Jan 3
5% Jan 2

11% Jan 2
10% Jan 29
30 Jan 13

3% Jan 2
33% Jan 14
1% Feb 10

34 Jan 2,3

85% Jan 16
24% Feb 25

2% Mar 6
61% Mar 6

117 Jan 16

33%Mar 4
18 Feb 16

87% Feb 18
115 Feb 20

Feb 13
Mar 6

Feb 25
Jan 2

83

7
66

18

134 Jan 5
93 Mar 6

1% Jan 2
15% Jan 7
2% Jan 26
85 Jan 5
27 Jan 2

1% Feb 13
23% Jan 2

16% Feb 10
07 Jan 2
16 Jan 5
6 Mar 6

3%Mar 6
31 Mar 6
95 Mar 6
1 Jan 3

334 Jan 2
1% Jan 2
9% Jan 2
4% Jan 23

15 Feb 11

36% Mar 6
50 Jan 29

Jan 2

% Jan
3s Tvlar

8% Jan
11% Jan
1% Jan

21% Jan

43% Jan 2
9 Jan 3

93 Jan 5

238 Jan 5
31 Feb 11

71 Jan 24

10884Mar
25 Mar 6

96 Feb 26

8234 Jan 21
50 Jan 26

34%Mar 6
30% Jan 22
139 Jan 22
59 Mar 6

55% Jan 28
4/0 Feb 25

12 Mar

101 Feb 13
12 Mar

99 Jan 19

i:% Feb 19
84 Jan 3

1% Jan 6
1 Jan' 3

9% Feb 26
10%Mar 3
1% Feb 10

40 Mar 6

38 Feb 20

$ per share
30 Feb 24

110% Jan 10
7% Jan 20

39% Jan 3
14 Jan 13
52 Jan 23

24%
66%

121

22%
19%
7-%

14%
12

Jan 19
Jan 2
Jan 7
Jan 20
Jan 28
Jan 14
Jan 3
Jan 2

69 Feb 20

21% Jan
31% Jan .

95% Feb 16
40*4 Jun 5
17% Jan 7
20% Jan 13
23% Feb 24
2% Feb 9

30% Jnn 5
18% Feb 9
9% Jan 6

18%Mar 3

29% Feb 25
43 Jan 3

% Jan 13
1% Jan 5
0% Feb 7
35 Jan 16
14 Jan 16

8% Jan 9
112% Jan 27
3% Jan 3
66 Feb 6

7% Fob 14
23 Jan 5
26 Jan 7

19% Jan 3
55% Jan 10
7% Jan 27

3% Feb 6
24% Feb 5
6% Feb 6

20% Feb 3
3% Jan 14
8% Jan 14
95 Jan 13

11% Jan 20

19% Jan 26
50% Jul 29
1% Jan 14
7% Jan 14
13% Jan 27
12% Jan 5
30 2 Jan 17
4% Jan 14
37% Feb 16
2% Jan 14
37 Feb 5
89 Jan 28

2734 Jan 7
2% Jan 13
69 Feb t'

121 Feb U

42

21%
93

120%
94%
8%

71%
23-s

Jan 3
Jan 3
Jan 12
Jan 22
Jan 14
Jan 3
Jan 3
Jan 27

110
3

18

9

2% Feb 17
Jan 2

3% Feb 7
8 Jan 29
3% Feb 11

Jan 9

Range for Previous
Year (1941)

Lowest Highest

$ pern share
28% Feb
108 June

6% Dee
' 10% Jan
3>-% Anr

10% Deo
50 Aug

19% Dec
51% Dec
115 Dec

21 Dec
15% Dec
5 Dec

13 Dee
10 Dec

70 Dec

12% Apr
25% Oct,
89 Dec

33 Apr
17 Dec

18% Dec
16 Apr

% Feb
28 Dec

16% Dec
6% Dec

14% Dec

23% Dec
38 Apr

% Dec
1 Dec

7 Dec

30 Jan

11% Dec
7% Dec

x!09 June

2% Dec
51 Feb

5% Dec
18% Dec
23% Dec
15% Dec
49 May
534 Dee

ls4 Dec
15 Dec

4% Dec
18 Dec

2% Dec
6 Dec

76% Feb
7% Apr

15% Dec
51 Mar
"si Dec

4% Dec
9% Nov
10% June
26% Dec
3 Dec

32% De;
1% Dec

32 Dec
79 Dec
22 Apr

Dec

43 Feb
112 Mar

36 Dec
18% De

31 % Jau
2% Jan
29 Jan 27

19 Jan 6
100 Jan 14
17 Feb 10

7% Jan 5
4 Jan 30

36% Jan 27
98 Feb 7

1% Jan 29
5 Jan 26

2-% Jan 26
12% Jan 27
4% Jan 6

17% Jan 3
30% Jan 21
52 Jan 5

3S Jan 16
34 Jan 29
% Feb 3

9% Feb 13
13% Feb 27
2% Feb 6

25 Jau 13

52%Mar 3
10% Feb 25
96% Jan 23

2% Jan 12
34% Jan 8

71 Jul 24
112 Jan 3
29 Jan 5
100 Jan 5

84 Feb 24
50 Jin 26
44 Jan 5

36% Jan 3
142% Feb 27
79% Jan 6
63% Jan 9
470 Feb 25

13%
105%
14%
105

18%
1%
2%
2

13%
13%
1%

54

45%

Jan 6
Jan 22

Feb 5
Jau 2

Jan 23
Jan 30
Jan 31
Feb 2

Jan
Jan 6
Jan 3
Jan 6
Jan 7

|116% Mar

5% Dec
65 Deo

*15% June

1% Dec
108% Dec
I 1 Dec

4% Feb
2 Deo
77 Oct
25 Deo

1% Deo
22% Apr'

15 Oct

95% De,
14% Dei
5% Dei
2% May

31% Dec
93 Dec
%« Deo
1% Mart
1%6 Mar,
3% Mar,
3% Deo

9% Feb'
37% Apr
49 Apr
%j Dec
%« Dec

%e July
8% May
10% Feb
1 Dec

20 Dec

41% Dec
8 Dec

92 Dec

40 Aug
2 Dec

29% Dec
130 Apr
70% Oct
109% Dec
24 Oct

98 May

81 Dec

48% Nov
27 Feb

28% Feb
142 Dec
78 Dec
60 Mar

740 July

10% Dec
100% Feb
11 Dec

105% Dec
12% Dec

% Dec
1 Dec

38 Dec
11 Dei

11 Dec
1 Dec

43% Dec
42% Nov

$ per share
32 Apr
126 Jan

8% July
17 Oct

41% Se t
20% Jan
57 May

3434 July
89% Jan
131% Jan
31% Aug
23% Sept
10% Jan
18% Jan
,17 Oct

90 Mar
24% Sept
35 Jan

111% Jan
54 Jan

23% July
21% Sept
21 Sept
3% July

39% Jan
17% Dec
12% Jan
25% Jan

41 Jan

45% Oct
■ 2% Aug

6% Jan
14% Sept
37 Sept
23% Mar
12% Jan

118 Jan

5% Jan
76 July

8% July
34% Jan
35% Sept
20% July
56'4 Nov
9% July

4% Sept
25 Sept
6% July
23 Aug
4% Jan
11% Jan

100 July
12 Jan

2434 8ept
54% Nov
1% Jan
7% Jan
14% Jan
17% Sept
40 Jan

5% Aug
39% Apr
3% July
41 Jau

92% May
30% Jan
3% Jan

8 734 Sept
125 Jan

50% July
2934 July

122% Dec

10% June
75 Sept
22-14 Mar

3% July
115% Jan
i';: 4% Aug
17 Dec
4 July

97 Apr
31% July
5% Jan

37% Jan

21% Jan
107% Oct
22% Sept
18 Jan

4% Oct
44% Jan
102% Feb

1% July
6% Oct
3 July

11% Nov
8% Jau

19% July
44% Jan
54 July
s,a Feb

•% Jan
% Jan

934 Sept
1434 Sept
3 Aug

27 Jan

72% Jan
10% Feb

104% Aug
46% Feb
4% Sept
40% Aug
139 Apr
85 Jan

115 Aug
33% Jan
105 Sept

84% Oct
50 Mar

44% Dec
39% Sept
148 Sept
106 Jan

6334 Nov
740 July

16% Sept
106 Nov
30% Jan
114 Mar
20 Jan

1% Jan
3% Aug
2% Sept

2134 Jan
21 Jan

4% Jan
82% Jan
72 Apr

For footnotes see page 096.
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low and high sale prices

Saturday
Feb. 28

Monday
Mar. 2

Tuesday
Mar. 3

$ "er share
61% 60*4
*5% 6
*25% 28V
1734 13%.
100 100
23V 2378

*103 110
8% 8%
®32 982

38 38%

20V 20%
*2l2 2%
*15 15V
18 18V
11% 11%
*88 00

*93 05

2534 2534
8V 8V
38 38V
314 3%

21 21%
*17V 13V
10% 13V
*48 V . 50

20V 203.,
: 5278 5278
173 173
*2% 3V
*15S2 V
13V 13U
*03 03V
14V 14%

*f»V 678
18 18
*31 30
*111" 12

*71% 80%
*3IV 32
♦77V 78V
*11% 12
*7% 8

*132 135V
*82 84V

11% 11?8
*14 14V
*90 05

V V
*14 15

16% 16%
778 7%

*2434 25
*30% 80
*44 471;
14V 14%

*3 35

*15V 17
10% 101
103V 103V

7% 738

$ ner share
70 70

*57g f,
*25% 26V
18% 18V
*18%' 100V
23% 24%

*103 109%
8% 8%
% "32

33% 33%.

20V 20%
*2V 278
15 15

17V 1734
11% 11%
*35V 00
*33 05

6%
12V

6%
12%

$ ver share
*61V 70%

57« 578
*26V 26V
18V 18%
*08V 100V
24 24%

*103 110
8% 878
%

33% 33%

20V 20V
2V 2V
15 15

17% 18V
11V n%

*35% 00
*33 95

6% 6%
12V 12%

Wednesday
Mar. 4

Thursday
Mar. 5

$ per share
08% 70
5% 5%

*26% 28V
18V 18%

$ aer share
04 64
5V 5%
28V 28%
18% 18%

Friday
Mar. 6

*08% 91%! *18%
24% 24%' 24 24%'

*103 104V *103 104V
878 8VI 8% 878
% »J2 732 V

37 33% 32 33%

85% 85% 83 8,3

°16 em 'in

*3% 9% 8% 8>s
*2 2'i 2 2

5% 5% 5% 5«"

7 7 7 7 V
5 1 5 T 5

—

28% 28% *27 28%
*)lt4 92% *00*4 92%
12 12 13V 12V
2% 2% *2% 2%

*04% 96 94% 94%

25% 25% 25%' 25%
arS 8 8 8

33 33i4 *37% 33%
3% 3% 3% 3%

*21 21% 21% 21%
*17% 18% 18 18

10% 10% 11% 10%
*48% 50 *48% 50

*30 30% 20% 29%
52% 52% 51% 52%
173 173 172% 172%

3 3 *3 3V
*% % *! 9 %

*13% 13V 1314 13V
93 93 92% 92%
*14 i 14% *1114 14%

*3% 6%
IS

*6% 6%
18 *17% 13%

*37% 31 33% 33%
*lli4 UN *11% 11%
79% 7 0% 8)% 80V
30% 31% 31 32%
77% 77% 77V 77V
*11% 11% IU4 liv
7% 7% 7% 7%

*132 135% *132 135%
82 82 *82<4 84%

*1114 11% *11% 11%
*14 14% *11 U%
*00 95 91 91

% %
15

*8 %
*14 *13% 15

15% 16% 13% 15%
7% 7% 7% 7%
24% 24% 24% 24%
*30% 89 *30% 80
*44 47% *44 47%
14% 141.1 n<4 14%

22%
28V
*10%
9%
4V
*%

18
*18

22%
28%
12

9%
4%
%

18

13V
*23V ■ 24V
*34V 36V

*884
*17%
*75%
8%

*33V
*19%
12

04V
*103V
*13%
*3
*8

*112%
11878
124V
*113%

17%
78%
8V
35

20%
12

64'2
HQ
14V
3%
8%

119V
iio

124V
114

*3 3%
*15% 17
*10% 1-0%
103 >8 103%
*7%

22%
28

22

28

*10% 12
9%
4

*%
18
13

4V
V

isv
18

23% 23%
34V 34V

2178
*278
130
*171

28%
*14

*22%
1178

r*
30

26V
*31%
*26
*48 >s
*10878

2V
*64

*87

*74%
*hi

6%
5%

39%
+

"*2V
*5%
*22V
*V

22

3%
130%
175
29
15
23

11V
n

1

30

26V
32%
27V
48%
109V

2*»

67V
71

76V
%
6

6

39%]
78

284
5%

2384
%

32V 32%
*24V 25
*7V 8%
*89V 95
22% 22%
*9V W'2

*3%
*17%
*75%
*3%
*33V
*10%
11%
64V
100%
*13%
*3
*8

*112%
117V
125

*113%

17%
79

8%
35

20V
12V
64%
109%
14V
3%
9%

119V
118V
125 ;
114

21V
*2%

128%
*171%
28V
*14

*22V
11%

Is"
*29

*25%
32
*26

*43

►108%

*2%
*63
*36

*71
*%2

6%
5%

•39
t

""2%
*5%
23%

22%
3'8

130
175

28V
15
23

11%
14

1

30

26%
32%
27V
48%
103%

2%
67V
71

76V
V

6%j
5%

39

78

2%
5V

23%

32V 32V'
24 24V
*7V
*91

8%
95

*22% 23%

*3 3%
*15% 19V
*10% 10%
103V 103V

7% 7%
22% 22%
27% 27%
*10% 10%
9 9%
4 4%
*% 7lo

17% 13V
13 13
23% 23%
30 36

20V 20%
*2% 2%
15 15%
17V H
11% 11%

*85% 90
*93 95

6% 6%
12V
85% 80
*V 9i«
*8V 9V
2 2

5% 5%
*0% 7%

-

*4% 5
23% 23%
*)D% 92%
12% 13%
2% 2%

*93% 94%

25% 20%
7% 7%

37% 37%
3% 3%

21% 21%
18V 18V'
*10% 11%
*48% 50

28% 20%
50% 51
172 172%
*3 3V
«.«■ %
13% 13%
92% 92%
14% 14%

6% 6%
*1734 13V
*33 3)

11% 11%
80 80%
3234 33%
*77 73%
*11% 12

7"8 7%
*132 135%
*32% 84%

*11% 11%
*14 14%
*01% 97

% i
14 It

16% 13%
7% 7%

24% 25V
81% 81%
*44 47%
14% 14%

*8%
17%
*75%
*3%
*34
20

11%
63%
100%
*13%
*3%
*3

*112%
118%
124%
114

17%
79

81"

35"
20

11%'
65%
110

U»2j
3%
9%

110%
110%
125
114

*3

*15%
10%

*108%
7

22

*27%
*10%

"

9V
4

*%
17%

*17%
24

*33

*3%
17%

*75%
*8-4
*34

*10%
11%
64%
116

13%
3V
8

*112%
117%
123
114

10%
100%
7%

22%
•27%
10%
9%
4%
»H

17%
18
24

33%

17%
70

8%
35
20%
11 %
651
110

13%
3V
8

1101"

120

123
114

10% 20%
;,*2% 2%

15% 15%
17% 17%
*10% 11
*88 8OI.1
93% 93%

6% 6%
12% 12ic
84% 85%.
*%

:Y 8% 8%
*1% 2%
5% 5%
6% 6%
4% -4%

*27 28%
*80% 92%
i 12% 12%
2% 2%

*92% 94

25% 26
-*7% 7%.
37% 37%
3% 3%
21 21%
*17% 10
*10% 11
48% 48%

23% 23%
50% 51
171 171
*3 3V

; *%« %
13 131

92% 92%
.14% 14%

6% 6%
*17% 18
*39 33%
11% Hi"
80 80%
31% 3 2
*77 78

11% 11%
: 7% 7%
132 132

*32% 83

11 111
*14 U(

*01% 100
"8 nl«
15 19%
xl3% 19%

7% 7%
25 25

81% 81%
*44 471"
*14 14

3% *3
15V *15V

i 9 0

17% 17%
*75% 77
*3% 8%
*34% 35
20% 20%
11% '11%
64% 64%
110 110
*13 ' 13%
*3 . ' 3%
8% 8%

*1H% 110%
115 117%
123 124

*113% 114

21%

, 3 )8
127%
*171%
28%
*14%
23

11%

c
*20

*25%
32%
*26

*48%
103%

2%
*53
*36

*70
*s32

6%
5%

39%
*

""2%
5%

23%
%

22

3%
130
175
28%
15

23%
11%

%
1

23%
26%
32%
27%
48%
103%

21

67%
71 ^
75

V'
6%!
6

30%
78
2%
5%

23%

%

21%
*2%

£126%
*173

28%
*14%
23%
11%

28%
25%
31%
*26

48%
*100%

2%
64%
*38

*70

V
6%
5%

39%

"21*8
5%

23%
*%

22%
3%

126%
173

28%
15

23%
11%
»

1%
20%
25%
32

27%'
48%
112%

2%
64%
70
75

1

6%
6

30%
78

2%
5*

231^
1

32% 32% *31 32%
23% 24% 24% 24%
*7% 8%t »7%Y" 8%
*91 95 | *91 95
22% 22% *23 23%

10% 10%' *10 11 *10% 11%

10%
*108%
• / 7%
21V
*27%
10%
9

4

*%
17%
18

*23%
33

3%
15V

10%!
I00i4
7V

21%
27%
lrt1'
9

4

l'ip

17%
18%
24

33%

$ ver share
60 62%
*5% 5
25'. 25

17% 18%
98% 981
23% 24

*103 104V
8% 8%

1.

30 32

10% 10%
,•*2% 2%
15 15

17V 17%
10% 10%
88 88
94% 94%

6V
12

82%
*!"

8%
*1%
5%
*3%
4%

*23%
*80

12%
■" 2%
*91%

6%
12%
84
»)fi

8%
2%
5%
7%
4%

27%
921"

12M
2%
94

25% 25
7% 7%

33% ,

3%
37%
3%

10% 21%
*17% 10
*10% 11
*45% 4034

•28% 28%-
50 50%
180% 170

3 3

*%« •%
12% 13%
*01% 9'%
14 14

6% 6%
2:171" 171"
*35" 33"
11 11%
79% 70%
20% 31%
75 77
11 l%i
7% 7%

*125 133

82 82%

10% 11
14 14

*91% 10.)

Sales

for
the

Week

*14

16%
7%
24%
*31%
*44

13%

16%
18%
7

21%
81%
471
14

Shares

1.000
500
400

5,700
200

5,600

Tjoi
47,600
5,600

17,100
300

'f- 900
(8,70)
Xl 00

70

"6,700
15,100
2,100
100

• 400
;

200

13,000
000

1,300
41)

100
1,000
2,000
100

4,00)
600

2.200
13,000
9,000
500
400
100

1.0)0
5,210
: 130
1.100

"3,50)
100

700

500
60)
10)
900

310
4.300
600
1)0

4.101
10

300

1.201
10)
20

2,0)0
410

1,40)
11,201
1,200

80

3 3 •

*15% 15V
10% 10%

403% 101%
7 7V

; 20% 21%
27% 27%
*10% 10%
8% 8%
3% 4

A *% "is
17% 17%
17% 17%
22% 22%
*35% 33%

8% 8%
17 17%
*75% 77
*3% 8%
*34% 35
19% 20%
11 11%
61% 63
107% 103%
13% 13%
*3 3%

••' 812 ' 8%
*112% 119%
llli" 114%
122% 123
113% U3%

21

. *2%
125

*171
28%
*14

23%
11%

x26

a:22%
31%
*26

48%
*100

2%
62
*63

70
%2
6'"

5%
1 38%
♦

""2"
'

5%
23 j

21%
3's

126%
173

28%
15

20 20V
2% 2%

124 124%
171 171
*28% 28%
*14 15 1

23% 23% 23%
11% 11% 11%

% •%
1 1

28% 25% 23
24% 23% 23%
31% 31 31%
27i" *25 27
48%
112% *100 112%

2%
64

68%
71

6%
5%

38%
78
2

5%J
23V
1

*31% 32
24% 24%l
*7i4 8V
*91 95 ,

22% 23
*10 10

48 - 48%

1% 2%
*54 62
*58 65
*65 71

. *sJ? 3

6% 6%
5% 5%

33 33%
78

1% 1V8
5% 5%

23% 23%
*%« 1

1,309
3,003

31% 32
24% 24%
'*7% 8%
91 • 91 ! 20
22% 22%f 900
*9% 10 j - 300

2,100

100

'""701
50

3,011
6,201
1,500
200

3,401
6,600

6,400
350

500
900

201
1,600

"""100

"""701
5,011
2.900
1,10)
200
101
900

"8,650
1,200
150

4,300
300

4,530
30

1,100
"

4",900
2,703
200

3,400
3,000
1,100
2,100

""*600
33

4,033
403

"""50
603

4,403
63,500
5,500

2,100
1,901
1,693
200

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Columbian Carbon Co.No par
Columbia Pictures.....No par
$2.75 coiv preferred-No par

Commercial Credit 10
4%% convpreferred..i.. 100

Comm'l Invest Trust—No par
$4.25 conv pf ser '35.-NO par

Commercial S lveits..No par
Commonw'lth A Sou..No par
$6 preferred series.--No par

Commonwealth E.ltson Co.25
Conde NastPub Inc...No pat
Co ig ileum-Nairn Inc.No par
CotisoI Aircraft Corp.....—I
Co isalldated Cigar No var
7% preferred —HO
64*% prior preferred.-.100

Consol Conpermlnes Ciro—.5
Consol Ellson of N Y..No par
$5 preferred ...No par

Co isol Film Industries..— I
$2 particpreferred..-No par

CoisolLiu ldrios Cirp———5
Coasf.lldat.'d Oil Corp.No par
Consol IILI of Cuba 6% pf.100
Consolidation Coal Co..a,..2f
5% conv preferred..100

Consumers Pow $ 1.50 pINo oar
Concal ler Corp of Ainerica.25
Continental Bait Co...No oar
8% preferred . 105

Continental Can Ino —.20
Continental Diamond Fibre.5
Continental I lsuraaee.—$2.50
Continental Motors -1
Continental Oil of Del———5
Continental Steel C up .No par
Copperweld Steel Co....—5
Conv pret 5% series 50

Corn Exch Bank Trust Co—20
Corn Products Refining——25
Preferred .—101

Coty Inc..-i———-..•—--J
Ooty Internat Corp
CraneCo..... - -- -25
Crane Co 5% conv pref—.100
Cream of Wlieat Corp (The).2

* '■ ■: f. % 1

Crosley Corp (The) no par
Crown Cork A Seal..—N> par
$2.25conv pref w vr.-no par

Crown Zellerbach Corp. 5
$5 conv preferred...-N> par

Crucible Steel of Amer. No par
5% conv preferred -109

Cuba RR 6% preferred 101
Cuban-American Sugar... 100
Prefarrel 100
5)4% conv preferred—-.100

Cudahy Packing Co.——.30
Cuneo Press Inc—— 5
4)4% preferred —100

Curtis Pub Co (The).. .No par
Preferred—... Ni P®7
Prior preferred- No par

Curtlss-Wright. —-1
Class A__< --:zl

Cushman'sS msInc7% pf-100
$8 preferred . No par

Cutler-Hammer Inc...No par

Ranye Since Jan. 1
On Basis of 100-S/iare Lots

Lowest

D

Davega Stores Corp —5
Conv 5% preferred 25

Davisou Chemical Co (The).l
Davton Pow A Lt 4 4*% Pf-100
Decca Records Inc...— 1
Deere A Co no par
Preferred 20

Dei ssl-Wem in»r-Gilbert ..—10
Delaware & Hudson 100
Delaware Lack <fe Western..50
t Denv & R G West 6% Pf-100
Detroit Edison .—— -20
Devoe & Raynolds A—No par
Diamond Match—— --No par
6% partlc preferred—....25

Diamond T Motor Car Co.—
Distil Corp-Seagr's ua.no par
5% pref with warrants—100

Dixie-Vortex Co......no par
Class A —No par

Doeliler DieCasting Co No par
Dome Mines Ltd.—no par
Douglas Aircraft——No par
Dow Chemical Co——.no par
Dresser Mfg Co.—-—wNa pto
Dunblll Iuteruational....... I
Duplan Corp..—.—No par
8% preferred 100

Du P do Nem (E I) & Co...20
$4.50preferred......No par

Duquesue Light 5% 1st Pf-100

Eastern Airlines Inc .... 1
Eastern Rolling Mills..., 5
Eastman Kodak (N J).No par
6% cum preferred.—.—100

Eaton Manufacturing Co.—
Edison Bros Stores Inc.—.2
Electric Auto-Lite (The) 5
Electric Boat .——3
Elec & Mus Ind Am shares.
Electric Power & Light.No par
$7 preferred —.No par
$8 preferred —...no par

Elec Storage battery...No par
El Paso Natural Gas-———3
Endioott Johnson Corp 50
5% preferred....——100

Engineers Public Service....1
$5 preferred——....No par
$5)4 preferred.. No par
$6 preferred ...-.No par

Equitable Office Bid?..No par
tErle RR common w l.No par
Ctfs of benef lnt w 1_.No par

5% pref series A w L...10Q
Erie & Pitts RR Co 50
Eureka Vacuum Cleaner.5
Evans Products Co.........5
Ex-Cell-0 Corp.—— ...3
Exchange Buffet Corp.J$2.50

Fairbanks Morse A Go.no par

Fajardo 8u? Co of Pr Rioo—20
Federal Light & Traction...15

$6 preferred.- —No par
Federal Min 4 8melt Co....2
Federal-Mogul Corp .—5

S per share
60 Mar 6

5% Jan 2
24 Jan 8

16% Jan 2
94 Jan 1C

20%.Jan 2
102 J ti21

8% Fib 17
3|« Jan 2

30 Mar 6

19%Mar 6
2% Jan 22
14% Jan 2
16% Fab 10
9% Fab 16

83 Jan 15

92% Feb 24

6 Feb 10
18 Mar .

82%Mar 6
«ie Jan

• 7% Jan
1% Jan .

5V Fab 26
6% Jan 2
4% Jan 7

22 Jan 21
91 Fab 16
12 Fab 17
2%Mar 6
91%Mar 8

23% Jan 2
7% Jan 2
35%M ir 6
3V Feb 16
19%Mar 6

• 18 Jan 21
*10% Fab 23
48's Mar 5

28V Mar 5
50 M',r 6

164 Jan 8
2% Fab 16
'is Jan 8

12%M it 6
90% Jan 23
12% Jan 2

6% Jan 12
16% Jan 2

*31% Fab 28
10% Jan 10
79%Mir 6
29%Mar 6
75 Mar «
10% Jan 5
7%Mar 6

120 Jin 16
74% Jan 2

Highest

S per

72
. 6%

, 26%
IS 8

101

25;
102%

9%

44%

share

Jau29
Jan 27
Jan 26
Fab 5
Feb 26
Feb 5

Feb 25

Jan 10
Jan 8

Jan

23% Jan 6
3% Jan 7
16% Jan 13
21% Jan 3
11% Feb 28
81 Feb 24
97% Feb 3

7%
14
94

: v:»U
9

2V
6V
8%.
5%

29

96%
13%
3%

103%

Jan 14
Feb 4

Jan 16
Jan 7

Jan 8
Jan 39
Jail 29
Jan 13
Feb 6

Feb 7

Jan 15
Jan 3
Jan 15
Jan 2 '

10%Mar
14 Jan

90 Feb

"32 Jan
14 Mar

16 Feb
7%Mar
24% Fob 2
80 Jan 1'
44 Jan 17
13%Mar

3 Jan 22
•15% Jan 7
10 Jan 12
107% Feb 20

7 Feb 1«
20%Mar 6
27 Feb 18
10% Mar 5
7 Jan 2
3% Jan 2
%2 Jan 23

16% Jan 2
14 Jan 5
2)%Mar 6
34% Feb 24

-8V Jati2l
16%.Jan 10
70 Jan 5
: 8% Jan 21
32% Jan 2
19 Jan 2
10% Jan 3
58% Feb 10

107%Mar 6
13%Mar 6
3 Feb 10
8 Jan 8

112 Feb 26
111%Mar
121 .Feb —

113 Feb 25

20 Mar

2% Jan
124 Mar 6
174 Jan 29
28% Feb 2 J
14% Feb
20% Jan r

11% Feb 25
»16 Fell 16
% Jan 2

25%Mar "
*2 2%Mar
29 Jan
23 Jan 20
44% Jan 5
107% Feb 16

l%Mar 6
6? Mar 5
69% Feb 17
70 Mar 5

Feb 21

5%-Jan 2
3% Jan 2

32%-Jan 2

1% Jan 2
4% Jan 6

21%:Feb 18
Jan 23

31 Feb 18
22% Jan 2
7U Jan 27.

27% Jaq 20
8% Jan 15

42 Jan ~ 7

'3% Jan 16
24 Jan 16

19% Jan•3
12% Jail 5
51% Jan 30

33% Jan 26,
55% Jan 9
171 Jan 24

3% Jan 5
% Feb U

. 14 • Jail 6

95% Jan 5
14% Jan 12

7 Feb 3

19% Feb 5
41 Jan 8

11% Jan 20
88% Jan 15
36 Jan' 3

,20% Jan 2
WW14
9 -Jan 27

131 Jan 26
83 Feb 7

13% Jan 14
15% Jan 7
98 Jan 7

% Jan 13
17% Feb 5
18% Jan 5
9% Jan 6
25% Jail 12
83% Feb 7
45 Jan 27
17% Jan 14

3% Jan 10
16 Feb 3
11% Jan 19
110 Jan 8

8% Jan 5
24% Jan 14
29 Feb 27
11% F>b20
10% Jan 23
4% Jan .27
% Jan 27

19- Feb 13
20% Jail 28
27% Jan 19
33% Jan 12

9% Feb 9
rl8. Feb26
76% Jan 22
• 9 "Feb 13
33 Jan 12
21 Jan 29
13% Jan 21
70% Jan 6
124% Jan 3|
15% Janj 3
3% Jail 14
9% Feb 3

113: Feb 24
144 Jail 2
126% JUn 7
115% Feb:13

27% Jan 3
3% Jan 13

141. Jan' 7
176 Jan 13
31% Jan 6

-15 Jan 21
23%Mar>,
13% Jan

% Jan
1% Jan
35% Jan 23
32% Jan 23
3}"sMar 3
26% Feb 18
48% Feb 4
109% Jan 15

3% Jan 5
66 Jtn 30
73 Jan 5
82% Jan. 23

% Jan-5
7% Jail 20
6 Jan 20

<44 Jan.2.7

2% Jan
, 5% Feb'24
"25% Jan .',7

% Feb 6

37% Jan 16
2 )% Jan 2 )
8% Jan 5

-93 Jan 31
24% Jan 16
10% Feb.lOj

Range for Previous
Year (1941)

Lowest Highest

$ per share $ rer share
64 Dec 83 July

4V May ; 7% oct
21V Apr 28% Aug

..16V Den 31 Mar

96 Der i04% Oct
19V Dec 37% Jan

100 Dec 110 Jan

7% Dee 11% July,
• V Dee »%« Jan

39% Dee 65% July

20 Dee 30% Jan
2V Nov 4 , Jan

13V Dec- 18% Aug
18V De-

* 23V Dec
914 Dec

k 15% Jan-
77 Dee 97% Jan
90 May 103 Jan

:h 4% Dae • 8% Juiy(
11% Dae 23% Jan

z82 Dae 107% Jan
% Dae H4 July
7 De- 11 July.

■$ 1% D3e 3% Jan
5 De- 6% May
% Feb . 9% Nov,

2% Feb 1 7V July
14 Da- 30 July;

?: 93 Dee 105% Jan
11 De- 16% July

v .2V Dae • 5V Aug
; 79 Jan 109% Nov

21% Dee 40% Jan
6% Feb 10 Sept

35V Feb
- 45% Sept

; 2% Dec
'

4% Jan
17% Feb 27% Nov

: "15% Anr 23% Jan
9% Dae 18% Jan
48 Dae 156% Sept

28% D3C 52% Jin
42 V Apr z54 Deo

170 Mar 182% Jan
: 2% Dec

•

4% Jan,
'1. Dec % Jan

v 11, Dec 10% Jan
83 Dae 107 Jan

10% Dae 19 Jan

4% Jan 9 July
15 Dee 27% Jan
38%' Dec 45% Jan
10 Dae 15% Jan
80 •• Dee 94 Oct

. 23 . Dee ,-47V Jan
73% Dec 98% Jan
1% May 13% Nov
3% Fab 8% Sept

72 Feb 127% Sent
41% Feb 77 Dec

8 Dec 16% Jan
12% Dac 25 Jan

98 ■ Dec 99 Dec

% Dec 1% Jan
13% Dec 45 Jap
16 Dec 34% Feb
6% Dec 10% Sept

- 24 Dae 29% Jan
80 Dee ;.90 Aug

42% Feb 47% Mar
14V Dee V 20 Y July

2% Dec
14% Dec
6% Apr

109% July

18% Feb
27 Apr
9% Dec
6 Dec

A 2% Feb
''is Sept

16 i Dec
12% Dec
21 Dec

33 ;Dec

:% 6% Api
, 12%,May
V 65 Dec
r;. ;.7>: May
132% Dec
,.,.17 May

*9% Dec
69% De

yl] 1% Sept
12% De
'2% Dec

. -6 Dec
105 Aug
136% Dec
120% Feb
111% July

. 24 iMay
;.yl% Dee
120% May
163 '. Apr
27 .Dec

14J? Feb
p 17% 'Dec
ao Dec

. % Jan
% Dec

27% - Feb
23% Feb
»26% Dec

. 21% : Dec
39% Feb
i07% Nov

. 2% Dec
64% Dec
69 Dec

.. 74% Dec
• ;•%« Nov

. .4% Dec
- 2% Dec
30% Dec

. 75 'Feb
A. l%.Dec
;•; 4 - Dei
- 2114; Dec

•u Dec

32, Dec
16% June
16% Dexj
90 > May.
19% Dec

...8% Dec

5% Sept
18 Rept
11% Oct

114 Jan

28% Sept
30% Aug

.18% Jan
14 July
6% Aug

1
: % Aug

23% Apr
20% Sept
29% Jan
41 Jap

10% Jan
y 18% Jan
86 Jan

'*■ 11% Nov
37% Oct

, 23%. Jan
17% July
79 ? Jan

141% Jap
. 23% June

6% Jan
10% July

117 'Jan

164% Jan
.127 Dec
118 May

34 Jan

5% Jan
145% Sept
.182%, Jan
36% Jan
17% Sept
33% Jan

y. 17% Jan
% Aug

< • 4% Jag
39% Nov
36% Nov
34% Aug

; 33 July
47% Sept
113 Oct

. 7.. Jan

80% Apr
83% July

- 89% July
% Jan

, 10, Aug
r 7% Aug,
.42% Nov
75V Feb

•

3% Jan
r 8% - Jan
30% Jan
i'% Jan

45%.Jan
24% Mar

.13 Mar

100, - Jan
26% July
14% Jan

NEW YORK BOND RECORD 1
• ■ ' BONDS

N. Y. STOCK EXCHANGE
: Week Ended March 6

Railroad & Indus. Cos. (con.)

Allied Stores Corp 4J^s debs.. 1951
Allis-Chaliners Mfg conv 4s—1952
Am & Foreign Pow deb 5s..—2030
Amer I O Chem conv 50$s—19<m
Am Internat Corp conv 5>$8—1949
American Telep A Teleg—

3%s debentures 1961
314 s debentures -— 1906
3s conv deb... —1956

; ;v, i■- ••'' ' • '•■• ■••"•'
Am Type Founders conv deb.. 1950
Am Wat Wka & Elec 6s ser A.. 1975
Anaconda t op Min deb 4 4s.. 1950
•Anglo-Cbllean Nitrate deb—1967
tAnn Arbor 1st g 4s._... 1995
Ark A Mem Br A Term os 1964
Armour A Co (Del) 4s B._, 1955

1st s f 4s Ber O (Del).. .1957

Atchison.Topeka & 8<mta Fe—
General 4s— ....1995
Adjustment gold 4s 1995
Stamped 4s i 1995
Conv gold 4s of 1909 1955
Conv 4s of 1905.. 1955
Conv gold 4s of 1910....... 1960
Rocky Mtn Dlv 1st 4s......1965
Trans-Con Short L 1st 4s—.1958
Cal-Ariz 1st & ret 44s A—1962

Atl Knox A Nor 1st g 5s ...—1946
Atl ACharlA L 1st 44s A. 1944
1st 30-year 5s series B — 1944

Atl i th Coast 1st cons 4s July 1952
General unified 4 4s
10-year coll tr 5s May 1 1945
LAN coll gold 4s-;—Oct 19^2

Atla tic A Dan 1st g 4s 1948
Second mortgage 4s. — . 1948

Atl Gulf A W I SS coll tr 5s... 1959
Atlantic Refining deb 3s 1953

d

j
J j
M 8

J D

af n

M N

J j
J j

J J
M s

B

Baltimore A Ohio RR— '
1st mtge gold 4s... July 1948
4s registered .—1J18

Stamped modified bonds—
1st mtge g (int at 4% to
Oct 1 1946) due July 1918

Ref A gen ser A (lnt at 1% to
Dec 1 1946) due 1995

Ref A gen ser C (lnt at I 1-5%
to Dec 1 1946) due 1995

Ref & gen ser D (lnt at 1%
to Sept I 1946) due——2000

' Ref A gen ser F (lnt at 1%
to fiept 1 1946) due 1996

♦Conv due ..Feb 1 I960
Pgh L E A W Va System—
Ref g 4s extended to.—-1951

S'west Dlv 1st M (lnt at 34%
to Jan I 1917) due 1950

Toledo Cln Dlv ref 4s A 1959

Bangor A Aroostook 1st 5s—..1943
Con ref 4s—— *051
1 4s stamped..—————JJ51

Battle Gr A Stur 1st gu 3s 1989
Beech Creek ext 1st g 34»— -J95'
Bell Telep of Pa 5s series B 1948
-1st A ref 5b scries C._...—1960

Belviderc Del cons 348---—1913
Beneficial Indus Loan 2 4s 1950
24s debentures .....1050

Beth Steel 34s conv dobs-rf...195'2
Consol mtge 34s ser I- J9o0
Consol mtge 3s ser G 1960
Consol mtge 3 4s ser H 1965

Big Sandy 1st mtge *8
Blaw Knox 1st mtge.34s—-
Boston A Maine 1st 5s A C——

1st M 5s series 11—-———
1st g 4 4s series JJ
1st mtge 4s series RR
♦Inc mtge 4.4s ser A—.July

t^Boston A N Y Air L 1st 4s..
Bklyn Edison cons M 34s—-
Bklyn Union El 1st g 5s

Bklyn Un Gas ist cons g 58—.
1st lien A ref 6s series A....
Debenture gold 5s—
1st lien A rer 5s series B— -

Buffalo Gen Elec 44s B—
Buff Nlag Elec 34» scries C..
Buffalo Rochester A Pgh Ry-
Btamped modified (interest
3% to 1946) due——.

1944
1950
19o7
1955
1961
1960
1970
1955
1066

1950

1945
1947
1950
1957

1981

19b7

i Friday
Last

Sale

Price

II

F a
M .<?

m S

A/N
j J

A O

J D
M s

J j

mn
A O

Jan

Q j
m s

F «4
J J

A O

Nov
MN

n

D

d

J

J

m 8

1034

664
1034
101

106

1064
1064

1014
1014

107

90

1024

814
65

97 4
714

"3)4
974
1044

A O. 61
A O

A O

J d

J V

m 8

m S
f A

MN

J j

J J

J J
J J
J j

J d

.4 O
j J

A O
j J

J d
A O

A

J
f A
F A

j D

f A

M s
m N

a o
J j

MN

F a

mn

f A

AfN

AfN
j D
WN
f A

j D

at

1957 mN

tBurllngton Cedar Rap & Nor-
§*lst A coll 5s—.———1934
♦Certificates of deposit...——

Bush -Terminal 1st 4s.——— 1952
Consolidated 5s ... 1955

Bush Term Bldgs 5s gu I960

California-Oregon Power 4a—1966
Canada Sou cons gu 5s A 1962
Canadian Nat gold 44s —1957
Guaranteed gold 5s....July 1969
Gmvanteed gold 5s...--Oct 1969
Cuar mteed gold 5s—— .—1970

'. 'A uar gold 4*4s ...........1955
Gu^ianteed gold 44s———-1956
Guar gold 44s—— -.—1951

Canadian Northern deb 648---1946
Cau Pac Ry 4% deb stk perpet
Coll trust 44s.———1946
5s equip trust ctfs .....1944

*

Coll trust gold 5s .... 19S4
: • • CollateraJ trust 448—-——1960
15*Carollna Cent 1st guar 4s..l949
Carolina Clinch & Ohio 4s.-..1965
Carriers A Gen Corp 5s w w.._1950
Cart A Adir 1st gu gold 4s 1981

.1955

.1947

.1948

1945
.1945
.1959
1959

1951
.1946

Celanese Corp of America 3s_.
Celotex Corp deb 44s w w__.
♦Cent Branch U P 1st g 4s
tCentral of Georgia Ry—
;•., ♦Ist mtge 5s—:.----Nov

i*Consolgold 5s.i.........
♦Ref A gen 5 4s series B
♦Ref A gen 5s series C_——

i '♦Chatt Dlv pur money g 4s.;
-•♦Mobile Dlv 1st g 58—...

Centrallllinols Light 34s.—1966
J*Cent New Engl 1st gu 4s—..1961 J
{♦Central of N J gen g 5s .1987 J

5s registered-..-. 1987 -

,. ♦General 4s..... 1987 J J
4s registered.... —1987,----

Central N Y Power 3lis. 1962 A O

a o

A O
j j
a o

o
o

J
/
o
A

D

A

M s

J j
j j

M s
I j

j d
j j
j J
M s
MN
f A

FA

J d

j D

F A
MN
a o
A O

j d

j j

63

37X

424

36m

37

394

53

46

534

51

108

1304

984
96 4

104 4
1034
101

1034

724
41 M

104
1074

1064
824
101

394

64

64

Week's

Range or

Friday's
Bid & Asked

Low

1034
1074
66

1034
101

106

1064
1064

*104

102
106

*34 4
65 4
*984
104 4
1044

High No.

S3 03

1034
1074
67 4
1034

1014

106 4
106 4
1074

105

1014
106

364
654

105""
1054

1064 107
*884 92
90 90

*10)4
10)4 1024
*974
♦1014 104 4
1104 1U
1104 1104

*100

1014
*1034

81

614
97 4
71

354
3)4
97

1044

604

62 *4

374

424

10)4
101
S)

654
984
714
36 4
33
98

104.4

5 103 101
21 1054 103 '

594 694
1014 1044
974 1014,

46

48

334

6

".34
107
112
100

23
7
v
30

,614 il«
65

64 4

384

444

364 384

37 4
394

53

454
624

*96

544
54

*454
*804
1074
1304
*10)'.'?
984
964

104 4
1034
101

103.4

38

404

534

47

534

86

160

102

110

80

718

53

68

23

974 —
5541 11
564
48

834
108

1304

99

964

105
104
101 4
1034

10)4
♦75
♦89 4

►

"724
404
18

1074
*1004

1054
1054
82
101

♦111 4
1104

103 4
79
95

774
74 4
42 4
20X

1074

1054
1064
85V

1024

58

A Oi
J
J

394 404

64
64
80

5$:

64

64
80
59

80

*1064* 106)4
83 H 81)* 82)* 7

104 v\ 104)* 104% 4

106H 106 1061* 35

10804 1084* 108)* 7

- u - 108h 1081* 6

106« 105)* 106 4* 3

* w*.- 104)* 104)* 11

—... 103?* 104)* 15

110 )4 109)* 1104* 7

62 64 41

914* 94 J* 95 4* 7

105 105 1054* 6
■ 85^ 84 854* 15

81 h . 79 81)* 13

55 55 10

106 V* 106)* 107 7

» V. - - - - ♦101)* 101 4* ....

------ 53 55 4

. 984* 98?* -98?*. 79

90 h 96 96 4* 19

29 29 6

53h 52 53?* 11

16 h 16 16?* 210
4 h 4?* 44* 43

4h 4)4 44* 62

*17. » . - - - - - - -

14h 14?* 14 4* 112

HI)* 1114* 2

68 67)* 68?* 16

174* 174* 18 75

j5i4 14?* 16 296

16 16 16 h , 44

» « • » *.i *13)*
107?* 107?* 1074* 5

116
3'6
31

25

96

For footnotes see page 996,
For footnotes see page 997.
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NEW YORK BOND RECORD
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BONDS
N. Y, STOCK EXCHANGE
• Week Ended March 6 <■'

Railroad & Indus. Cos. (Con.)
Cent Pac 1st ref gu gold 4s_r..1949
Through Short L 1st gu 4s. 1954
Guaranteed g 5s I960

Central RR & Baik'gof Ga 5s.1942
Certain-teed Prod 5V*s A...1948
Champion Paper & Fibre—

S f deb 45*8 (1935 Issue)...1950
8 1 deb 45*s (1938 issue)...1950

Chesapeake & Ohio Ry— J
General gold 4 5*8... ..->1992
Ref <fc irnpt mtge 3 J*s D 1990
Ref & irnpt M3Ks ser E...1996
Potts Creek Br 1st 4s ...1946
R A DiV 1st con g 4s.....1989
2d consol gold 48._-._- 1989

♦Chicago & Alton RR ref 3s.. 1949

Chic Bull & Q—III Div 3ho-1949
3 Wis registered 1949

Illinois Division 4s......... 1949
4s reglstcfed............1949

General 4s ............1958
1st <fe ref 4V*s serieft B......1977
1st & ref 5s series A 1971

Chicago <fc Eastern Til RR—
♦Gen mtge inc (conv) 1997

Chfcago & Erie 1st gold 5s 1982
Chioago Gt West 1st 4s ser A. 1988

♦Gen inc mtge 4V*s__._ 2038
{♦Ghlc Ind & Louisv ref 6s.. 1947

♦Refunding g 5s series B 1947
♦Refunding 4s scries C.....1947
♦1st & gen /.♦ serfes A...1966
♦1st & gen fls ser B..May 1960

-Chicago Ind & Sou 60-year 4s..1956

{Chicago Milwaukee & St Paul—
♦Gen 4s series A-.-May 1 1989
♦Gen g 3j*s ser B.May 1 1989
♦Gen 4V*s series C.May 1 1989
♦Gen 4V*s series E.May 1 1989
♦Gen 4 5*8 series F.May 1 1989

IChic Milw St Paul & Pac RR—

♦Mtge g 5s series A.. 1975
♦Conv adj 5s .Jan 1 2000

{Chicago & North Western Ry—
♦General g 3V*s._ 1987

3J*s registered... 1987
♦General 4s... ..1987

4s registered..... 1987
♦Stpd 4s n p Fed inc tax. 1987

♦Gen 45*8 stpd Fed inc tax 1987
♦Gen 5s stpd Fed Inc tax..1987

. #4 V*8 stamped............1987
S♦Secured 6 V*s 1936
♦1st & ref g 5s..May 1 2037
♦1st & ref 4V*s stpd May 1 2037
*lst & ref 4 5(8 C-.May 1 2037
♦Conv 49(s scries A........1949

{{♦Chicago Railways 1st 5b stpd
Aug 1940 25% part pd..l927

{♦Chic R I & Pac Ry gen 4s.. 1988
4s registered.. ..1988

♦Certificates of deposit
48 ctfs registered...- 1988

"{♦Refunding gold 4s_.1934
{♦Secured 4V*s series A....1952
♦Conv g 4)48... 1960

Chicago St L & New Orleans 58.1951
Gold 35*8.!- i... 1951
Memphis DIv 1st g 4s—...1951

Chic T H & So'eastern 1st 5s. 1960
Income guar 5s.v-.Dec 1 1960

Chicago Union Station—
1st mtge 35*s series E 1963

v 1st mtge 3,4b series F..;..-..1963
Chic & West Indiana con 4s. 1952

1st A ref M 448 series D..1962
Childs Co deb 6» ..1943

{♦Choctaw Ok & Gulf con 5s.1952

Cincinnati Gtw A Elec 34s..1966
1st mtge 348.. 1967

Cin Icb A Nor 1st con gu 48.1942
Cin Un Term 1st gu 34s D..1971
1st mtge gu 39(8 ser E-.-...-1969

Clearfield A Mali 1st gu 5s....1943

Cleve Cin Chic A St Louis Ry—
General g —:..--1993
General 5s series B. 1993
Ref A tmpt 44b series E..1977
Cin wab A M DIv 1st 48... 1991
St L Div 1st coll tr g 4s.. 1990

Cleveland Elec Ilium 3s......1970

Cleveland A Pittsburgh RR—
Gen 44s series B..._—...1942
Series B 34s guar..... 1942
Series C 34s guarj_._." 1948
Series D 34s guar 1950
Gen 44s series A 1977
Gen A ref 44s series B 1981

Cleve Short Line 1st gu 448.1961
Cleve Union Term gu 548-.-1972
1st s f 5s series B guar......1973
lPtsf 44s seriesC.......-.1977

Coal River Ry 1st gu 4s.._...1945
Colo Fuel A Iron gen s f 5s.. 1943
.. inoomemtge....1970
♦Colo A South 44s series" A..1980
Columbia G A E deb 5s.May 1952
Debenture 5s.4...Apr 15 1952
Debenture 5s 1961

Columbus A H V 1st est g 48.1948
Columbus A Sou Ohio El 34s 1970

Columbus A Tol 1st «xt 4s..1955
♦Commercial Mackay Corp—
Income deb w w..._Apr 1 1969

Commonwealth Edison Co—
1st mtge 34s series I... 1968
Conv debs 34s..... 1958

Conn A Pasump Riv 1st 4s..1943
Conn Ry A L 1st A ref 448.1951
."Stamped guar 45*8....*....1951

Conn Riv Pow 81346 A...4.-1961

Consol Edison of New York—
34s debentures ..... ......1946
34s debentures...... .—1948
34s debentures............1956
34s debentures.....—i..l958

Consol Oil conv deb 34s.....1951
{♦Consol Ry non-conv deb 4s 1954
♦Debenture 4s .. .....1955
♦Debenture 4s.v...—.... ..1956

Consolidation Coal 815s.4.... 1960

Consumers Power Co—
1st mtge 35*8.....*.---.>..1965
1st mtge 34s........-4vw.1967
1st mtge 34s—... ...1970
1st mtge 348-....—4--..1966
1st mtge 34s.1969

Crane Co 24ss fdebs.. ..1950
Crucible Steel 34s s f de"bs..l955

F A

A O
F A

MN
M S

M S
M 8

M S

M N
F A

J J

J J

STa
F A

F A

J J
VN
./ J

P

j

j

j

j

UN
J

J

F A

A O

M N
UN

MY

MJV
MAT
MAT

MAT

MN

/UN
J D
J 1)
J I)

MAT

F A

J J

J J

Friday
Last

Sale.
Price

,774

"554
794
854

1044

1034
1034

174

A O
M R
A/N

J D

J D

J D

J P
M S

J J
J J

J J
M 3;
A O

A/N

FA
J D
MAT

A/N

F A

J J

J D

J D

J J
J J
MN
J J

A O
A O

UN
F A

F A

J J

A/N

A/N
A O
/ J

A O

M S

F A

May

A O
A O

AO
J J
J D

J J

J J
J J

J J

M N:
UN

UN
UN

UN
A O

J D

944

"si"
71

794

334

"674
44

314
32

^84
84

494

"484
49

50

134
24

32

"324

"324
32 4
334

"39"
214
204
204
14

474

25

214

134
14 4

514

1064

964
984
42 4
224

1064

1084

704

604
50

1054

Week's
Range or

Friday's
Rid <& Asked

Low
1

764
72 •

; 554
79
84 4

1044
1024

1264
103

1024

*121"
*1124
104

88
*80 -'i
94 4
*83

804
704
19

High
774
72-

564
794

- 854

1044
1024

1264
1034
1034

1184
174

884
87

944
91

814
71

80

31V* 34)* 261
1229f 122H 2
65 J* 67 >4 51
44 45 41

31V* 34 20
32 33 J* 12
29 29 1
8 V* 46
8H 2

m-i 70 21

47 49H 252
43 46 68
47 503* '509
475* 504 215

47M 50J* 280

12H 13 V* 1844

2% 25* 609

0 n
rS
© ©

0560

No.
82

1

160
12
8

6

:-5 7

405

17

"94

110
24
44

32 33 5( 23
32 32 3
32 33 V* 83
32 5* 33 7
32 33 31
32 V* 335* 192
33 34 255
33 V* 335* 1
38V* 40 107
215* 22 5* 127
205* 21M 101

205* 21V* 110

15* 2 '77

47 V* 49 11

24!* 25 V, 501
21%* 22 V* 51
23 V* 23 V* 3
21 *4 22 V* 67

13}* 135* 480

14!* 15 136
25* 25< 17

80 80 % 6
. 75 '

*51 V* 53
07 67 V* "4
615* 64 12

1064
1004
96

974
42

224 1

1064
101

964
984
434
23

1064 1074
*1104 1114
*101 4 ' -

1084 1084
112 112

*964 1004

704 72
86 86

504
50

52

50

*704 744
1044 1054

804

"654

22 4
944
97
934

244

1094
1084

1034
1044
1044
1064

304
304
304

1084
110

1064

"994
924

*101 "w .....

*101 "si .....
*104

*105"? 108 '
*105 1074
*108

79 4
704
654

*1054
-V'-V

"84 4-
214
94 4
97
92 4

*108' /

1064

*110

'244

1094
1084

*1064
*109 •

1094

103

1044
104 4
1064
104 4
29
29

304
*354

814
814
71

664

1024
8 4
23 4
1004
1004
984

107 "

254

1094
-1094

1094

1034
105

1044
1074
1044
324
314
31

- 854

1074 108
1084 1084
1094 110
1064 1064
107 4 1084
994 100
92 924

45

11
14

119

23

24

8

10
2

114
1

"24

Range
Since''
Jan. 1

Low High
68 77 4
68 72

494 574
78 - 824
804 804

1044 1054
102 4 1034

126 1284
101 1034
1004 1034

13 174

85 894
814 85
924 954

"774 "83 4
69 724
75 80

25 34 4
121 1224
614 674
36 45

314 38
32 36
29 34

74 104
74 10
614 70

374 49 4
364 16
384 50 4
384 504
384; 504

84 134
14 24

NEW YORK STOCK RECORD

LOW ANTP HIGH SALE PRICES

Saturday
Feb. 28

$ per share
:■ *378 4
-1-512 I5I2'
*81 :*• 81%
*1012 11
375s ■ 37&81
*812 15
*15'8 15j2
9191 ;
36-14 3634
IOI4 lO'i

, *94 -965b
*1612 17'2

*20 •

. .",*4 ■ *

33
*30
*11-14
*130

9

*33

*3514
*1612
*90 ■;

2l5g
-'A 4%
33
31

12

133

9i«;
40
36

17

91

20 V* 32% ♦121 124

22 32 25fig 26

22 V* .33 }*
32*827 V* 33 3212

23 33 ♦112 11314
22?* 33V* 1'4 1%
23 34J* *82 88

225* 33 V* 7984 7984
26 41 *130 130'2
14V* 23V* 34's 34'2
135* 22 5* 12534 126 f
145* 225* *19'« 20

IK 2V* 2«4 234

40 49 '
r
*5 5'1

*105 108

18 V* 255* *16 'is

195* 22 V* *12 12'2
18 v 23 V* *104'2 106
18 V* 225* *5i« 88
95* 13V* 26 26

10V* 15 ' 1778 1778
IV* 2 J* *978 10

'

7584 7534
75 80

47
64

50

534
68

64

1004 1084
994 101 r
94 4 964
964 984
36 46
17 23

1064 1084
1104 1104
1024 102*32
1084 109
112 112

704 76
86 86

444 634
44 50

714 74 4
1044 1084

1

354
207
57

326

42

13

16
39

27
104
31

15

108 108

77

754
664
584

834
834
714
664

103

814
15
94 4
97

1034
88

234
102
102

1014

106 1074

244 284

1084 110
1074 1094

■•wi.'1ip-iW *

1084 109
1094 1094

103

1044
1044
1064
103

234
26

234
80 -

104

1064
106
108

1054
32 4
314
31 :
864

107 1084
1084 109 4
1084 1104
106 1074
107 4 1094
994 1014
89 944

For footnotes see page 997.

; * ■

turn - - '

45i2 45W
34 3%

115 115

3'34
3 3

'

9
*89
*19

9

904
20

Monday
Mar. 2

$ per share
> 34 378

• 154 - 15l2
*81 82 •

*10'2 11
*36% 37-4
*8'2 15 >
154 154

*9012 914
*364 37 "
a;978 104
94 '94v
17 17 "

214
44
34
31

*20

44
34

*30
114 113.1

*132 133
*8*4 94
*33 40
3512 364
*1678 17
90 ^ 90

*1"8 2 *17g 2
2 "2 j 2 ' 2 '*

*984 103.1 *984 10i4
' 20'2 20'2

'

20 2034
3'g 31K 3's 3'g
*67ff 7'f, *678 7

*10ig IOI4 10'g 10'x
*50 5212 *50 52'?.
*4'4 412 *4'4 4'2

*100 103 *100 103

454 454
S34 33«

*115 118
3 3

.3 , ■ 3

„ 87g 9
*89 93 '

20 20
123 123

Tuesday I Wednesday Thursday
Mar. 3 Mar. 4 Mar. 5

$ per share
3»4 384

. ,154 .154
-81 81.!
*10i2 11
37 37-4
*84 15
15-ig 154
914 914
364 364
'10- 104
*934 98"
164 164

*20 21 ?2
44 44
33 334
*30 31

:il34 12
133 133

94 94
40 40"
36 36

164 17
*90 91 'J.

, *178
'

14
*94
204
34
*64
*104
*50

44
*100

2

14
104
204
34
7

104
524
44

102

45 454
34 . 34

115 115
*3 * "34
278 27«

/ 9 9

*894 93
*194 20
*121 124

$ per share
34 34
154 154
*80 ■ ' 82

*104 11
364 364

4 *84 15
i 154 154
.*91 914
; 354 364
10'1" 104
*934 98
*164 ' 17

*20 214
44 44
334 34
*30. 304
*114 "1178
130 132

*84 94
*40 404
*36 364
*164 104
*90 91

2 2

178 2
*94 104
20% 204

"

3 34
7 7

*104 104
524 524
*44 44

*100 103

254 2578 254 254

32-4 324
*112 1134

. 14 14
*82 86

*784 ' 794
130 130

- 334 " 337g
*1254 126
*194 20
24 24

17

114

154
112

8
'3-4
46
5

-63 ;
14
44

17 T

*114
*15
*110

8 ;
■'

34
*444

5

*60
'• 14

*41

*7lt . *16
*24 : 24'
*80 87 '

- 1478 154
*594 604
1278 13
*68 69
*178 2
*63 64

; '

> '

44 ' "44
*64 64
*74 '74

*

2S 28
*24 25

164 164
254 254

^ 264 204
141 141 I

*474 60
*294 304
114 114
*114 114
*1-24 -124
34

*64

34

34
674
34

284 ; 284

*254 274
"*32 - 324
*94 104;
*978 104

*1034 1034
100 100 j

■

154 154
*.-.4. 1444

34 34
■*76 : 84 "

14
83 83 •

*6 64'
*557s 614
:158 -.158 S
*12" 13:
614 614

*1254 130 f
*304 314

1

81 81

-*124
*104
174
*64

*16 r-

*1134
354
*334

'

94
394

*100

*24
;*324

134
114
,'174
74

'164

"354
334
■94
'394
102

3

334

*105
*si«

*1044
»S2

*24
174

■: "94
•

754

«164
114
*15
"110

8

34
.*444

5

*60
144
*414

*-218
*80
144
*594
134
*684
*178
63

'»»»*
■ *44
64

,'*7 .

*274
*24.

164
244

54
1084

•

4
12,

106
4,

27

174
'

94
734

-164
114
154

112
.: 8

3-4
46

5;
63

144
44

24
87i
15

604
13-4
69
2!

63-
^. ■ i

4
44
64

'

74
284
24!2
164
254

264 " 264
141 141

*504 60
*294 304'
114 114
*114 114
12. 12
34

*65

34
28

34
674
34
284

*254 274
*32.- 324
*94 104
*94 104

*100 1034
100 100'

*154 154
*.i--i 142",
*34 34
*76 .< 84

14 14
824 824
6 6

*554 014
158 '158 ,

=*12 ' 124
61 ^ 61

*1254'130
*304 -314
80 " 80

*124
no.

174
*64

•- 16

*1134
354
334
*9:

394
*100:

234
324

-.134
114

3 174
74

"

16

■354
334
94
394
1024

32 4
*112/

14
*824
*794
*129
'

334
1254
20 *

•24

*5

*105
5.6

12 ,

1044
*».«

*24
1734
*94
744

*16l4
114

*15
*110,'
.-*8,

34
*444
*5

*60'
144
*414

'

4
*24
*80
144
5934
134
69

*14
*61

6

74
*2714
*234
*

164
244

264
*140

*504
*294

*

II84
*114
1214
3

*63:

34
274

324
1124
14

90

•80

130

341.1
1254
20 :

284

: 54
1094

*16
12

1044
5

27

17-4
10

75

"174
1134
154

112

84
. 338
.454
54

63

144
44

716

24
87
.15

5984
.134
69
2

644

:"4
44
6

74
28'1
244
184
25

264
141

60

30
12
11'

121.1
34

67

34
284

454
< 34

*115

*3

24
9.4
894

v

19'2
*121

254

324
*112

*14
85 .

.784
130

34's
1254
; 194
:

284

*24

*32 V

*94
*978

*100',

*1004
154

34
*76 ,

"

1-4
824
6

*554
*158 4
*114
614

*1254
*304
*794

*124
*104
*17;

*64
*16

*1134
354
*334
94

*89
*100

*234
3241: 32

28

3284
.104
10«4

10334
102"
; 154
142

-,'34
84

138
824
6

614
160
124
6I84
130

3134
84

134
114
174
7

-

-164

3384
94

4084
•103

. 3
32

454
34

118

34
3

94
8T1

194
124

254

S Per share

*34 -3-14

*|i.
154
80

*104 11
36 4 364
*84 15
*J5 154
914 914
*354 354
10 JO

*934 98
*164 17

I'' '•

*20 214
44 ; 44

*314 83
30 30

- 114 114
*126 130

*884 9
*40 404
*354 30
164 164

'91 91

. *14 2
*14 -2
*94 104,
*18 194

3 3

*64 74
*104 104
*52 524
44 44

1004 1004

454 454
34 ,34

1151,1 1154
*3 34
24 24
84 84

*884 904
184 184
1234 1234

Friday
Mar. 6

S ver share
-

*34 ? ,34
15 15

*78 80

*104 11
344 ' 354
*84 15
144 15
90- 91

*344 364
4* 94' 10
*934 98
16 16

*20 - 214
34 34
304 304
*29 30

11 11«8
126 126

84 84
*40 404
354 354
184 164
90 91

Sales

for
the

Week

*14
14

;: ' 94
*18

3

*64

2

14
04
194
3

7

104 104
*52 524
*44 44
*99 102

45 454
34 34

*115 120
3 3

24 24
*8 84
*87 4 90 4
184 184

*1234 125
25 254, s 244 244

33 32

1124 *112
14

85

794
130

344
1254
194
284

r>i2 54
*105 1094

'

*4#":-..uaa
12 124

;i044 1044
f *932 4
i*24 27

174 174
94 r- 94
744 744

*164
114
*154
*110

84
34

*444
! 44
*60

144
'43

*4
*24
*80
i 144
: 601,1
! 134
J 69

2

*01

*44
'

*6 : *
*7

274
234
104
25

174
114
154

112
84
34
454
5

6.2
144
43

»io

24
87

154
604
134
69
2

64

"i«

484
64
74
274
234
164
254

.264 26-1,1
*140 141

*504" 60
294 294
114 114
114 114
12
*3

*63

34

124
•34
67

34
274 28

*24

*32

*94
*10
*100
*101

134
k.

"*34
*76

28

3284,
104
103,.

10384
102 i
154:

142 i

384
84

'

U2 14
*80 82

! 54 6
;*56 614
*158 160
*12 13 I

;

61 614
*1254 130
*304 3134
*80 84

1 14
*82

*784
*129

3384
1254
*194
24

324 i 314 324
11-24 *112 11234
14

85

794
1304
344
1254
194
24

*54 54
*105 1094

61« 6!

114. 12
*1014 105
;*6i« 3a
*24 27

>7U 174
*984 94
73 73

17
*114
15

*110
8

,34
*444
*44

•: 60
•14

*414

17
12

154
112
8

34

454
5

6(1

144
44

*124
*104
1034

! 634
16

*1134
34-4
3334
9

*39

*100

284
*324

134
114
17.
63
16

354
33»4
.94
404
104

3
33

*38
24 24

*80 . 87

■144 144
. 594 594
134 134
684 69
! 14 2
*61 64

:V] 44 44
6 6

*7 74
27 . 274
24 . 24
16 164
244 254

264 264
141 141

*504 -60
'29 29

114 12
114 114
-114.-12
*3 34
*6212 65
34 34

27 274

24 24

*32 . 3284
*94 ,30
*10 1034
*1004 103 .

*101 102

154 154
.... 142 .

34 34
*76 84

[14 14
814 814
6 6

*55 614
*1564 160
*12 13
60 004

*1254 130
304 304
*80 85

1 14
82- 82
784 784
130 130

334 34
125 125

194 194
24 24

5 5
*105 1094

*4
114 114

*1014 105
**16' :

*24 „ 26

174 174
984 984
724 734

164
*104
1484

*110

734
34
444
484

*58
14

43

I684
12

144
112

84
34

.444
44

62
14

43

*•4 «ie
224 2 4
*80 87

•134 141,1
574 594
124 134
68 684
14 2

*61 64

,3ie Jsi6

44 44
6 6

64 7
27 27

*234 244
16 164
234 244

254 264
1404 141
*504 60
284 284
114 114
11 114
114 114
g g

624 624
... 34 •: 34
27 27

234
32

*84
*10

234
32

. 94
104

*1004 103

*124
*104
*1634

: 64
*1584
*1134
33

*33
ir9
39

*100

*284
314

134
114
1784
64
164

344
3384
9

39

1054
3

32

*101 102 100
-.1484 15'8 1,600

142 a. - -

*3t2 37S 300
*76 84 .......

1% H2 6,500
*78 817S 400

5-18 57g 1,700
*54$ 62

*15614 160 20
*12 1212 "ip

58'2 5912 5,200
*125»2 130
*30 34's 100
*80 85 j 300

*1212 1312 W- - ..i."

*10'2 11&8
*16'2 17i2 400

6 618 600

15»4 1584 3.00
*113'2

295g 3318 11,500
33 33 300
9 9 ' 1,400

*3812 3912 300
100 100 100

284 284 500

31 3184 990

Shares

600

1,000
600

"lisoo

"moo
1,500
600

2,900
100

500

800

280
200

1,100
90

800
v,v -70

1,000
600
130

100

2,500
100
100

1,600
ioo
200

100
600

102

i,700
2,000

40
500

1,200
1,100
300

. 500
140

37,400

7,000

12,000
30
400
230

27,400
900

800

3,200

1,000
"

"l",600
1,200

20
400
100

800

300

340

1,000
600
300

"""700
2,500
100

1,300
100

1,500
200

200
300

"7",700
600

8,600
1,000
600

10

-6,000
700
900

300

1,400
300

2,900
II,200

1,900
80

"""366
4,900
1,300
1,400
1,600

40

4.300

4,300

200

20

STnrifc

NEW YORK STOCK
EXCHANGE

Par
Federal Motor Truck..No par
Federated Dept Stores.No par

4 '4-% conv preferred.... 100
FerrO Eiamol Corp ...1.1
Fidel Phen Fire Ins N Y.12.50
Flleues (Wm) Sons Ob.No par
Firestone Tire & Rubber... 10
6% preferred series A...100

First National Stores..No par
Flintkote Go (The)....No par
$4.50 preferredNo par

Florence Stove Co.....No par

Florshcim Shoe class A.No par
Follansbee Steel Corp., 10
5% conv preferred..-vi-lOO

Food Machinery Corp.. 10
Foster-Wlieeler. ..v. 10

$7 conv preferred...No par
Francisco Sugar Co....No par
F'k'nSlmon&Co inc 7% pf.100
Ereeport Sulphur Co.._ta—*10
Fruehauf Trailer Co... 1

5% conv preferred...... 100

Range Since Jan. 1
On Basis of 109-Share Lots

r Lowest

Gabriel Co (The) cl A_.No par
GalrCo Inc (Robert).....v.l
6% preferred.....V 20

Gamewell Co (The) No par
Gar Wood Industries Inc 1

5% preferred........ 10
Gay lord Container Corp....6
5{f% 6onv preferred.....50

Gen Amer Investors...No par
$0 preferred........No par

Gen Amer Transportation...5
General Baking _„__5

$8 preferred ...No par
General Bronze Corp.., ..5
General Cable Corp. ..No par

Class A...—......No par
7% cum preferred..v...100

General Cigar Inc^ No par
7% preferred..........100

General Electric Go No par

General Foods Corp...No par
$4.50 preferred,....No par

Gen Gas & Electric A ..No par
$6 conv pref scriesA.No par

General Mills j_.No par
5% preferred. ...100

General Motors Corp.. 410
$5 preferred...v....No par

Gen Outdoor Adv A ...No par
Common .... No par

General Printing Ink.. .1
$0 preferred........No par

Gen Public Service....No par
Gen Railway Signal No par
6% preferred : 100

Gen Realty & Utilities 1
$6 pref opt dlv series.No par

General Refractories...No par
General Shoe Corp......
Gen Steel Cast $6 pref..No par

General Telephone Corp...20
Gen Theatre Eq Corp..No par
Gen Time lastru Corp.No par
6% preferred ......100

General Tire & Rubber Go...5
Gillette Safety Razor..No par

$5 conv preferred....No par
Glmbel Brothers...2..No par

$5 pre ferred-w......No par,
Glidden Go (The).....No par
4>(% conv preferred 50

Gobel (Adolf). ... „.i
Goebel Brewing Co.. ..1
Gold Ac Stock Telegraph Co 100
Goodrich Co (B FM-.No par
5% preferred._■...._No par

Goodyear Tire & Rubb.No par
$5 conv preferred.I..No par

Gotham Hose i..No par
Preferred -J. 100

Graham-Paige Motors ..l1
Granby Consol M S & P.....5,
Grand Union w divetfs.No par
Granite City Steel No par
Grant (W T) Co..........10
5% preferred-...... 20

Gr Nor Iron Ore Prop..No par
Great Northern pref...No par

Great Western Sugar..No par
Preferred-... i 100

Green Bay & West RR....100
Green (H L) Co Inc
Greyhound Corp (The).No par
5'A% conv preferred .10

Grumman Aircraft Oorp..._l
Guantanamo Sugar No par
8% preferred... .100

Gulf Mobile & Ohio RR No par
$5 preferred No par

H
Hackensack Water..'.. 25
* 7% preferred class A .25
Hall Printing Co. 10
Hamilton Watch Co...No par

6% preferred..1... „ . . . 100
Hanna (M A) Co $5 pf.No par
Harbison-Walk' Refrac.No par

6% preferred ... 100
Hat Corp of Amer class A...1
6H% preferred... 100

Hayes Mfg Corp .......2
Hazel-Atlas Glass Co 25
Hecker Products Corp 1
Helme (G W). .'......25
Preferred.. 100

Hercules Motors......No par
Hercules Powder......No par
6% cum preferred......100

Hershey Chocolate. .1..No par
$4 conv preferred..'..No par

Hinde & Dauch PaperCo...10
Hires Co (C E) The ...10
Holland Furnace (Del)., 10
Hollander & Sons (A) 5
Holly Sugar Corp.....No par

7% preferred..........100
Homestake Mining.. 12.50
Houdallle-Hershey cl A.No par

Class B No par
Household Finance....No par
5% preferred..........100

Houston Oil of Texas v t C..25
Howe Sound Co..........1.5

Highest

$ per share
3-4 Jan 2
15 Mar 6

* 79 Mar 5
984 Jan 3
344Mar G
11 Feb 19

13-i8 Jan 3
90 Mar 6

354 Jan 2
94 Jan 2
91 Ma.- 2

18 Mar 6

21 Feb 27

34 Feb 18
30 Feb 10
30 Feb 13

104 Jan 2
116 Jan 21

8 Jan 2
40 Mar 3

35 Feb 10

164 Feb 20
90 Mar 2

1r8 Jan 6
I-i4 Jan 20
9i4 Feb 11
184 Feb 18
3 Jan 2

64 Jan 23
: 94 J n 26
51 Feb 13
4 Feb 17

100'sMar 5

414 Jan 2
34 Jan 2

112 Jan 2
3 Feb 10

24 Jan 3
7-4 Feb 19
88 Feb 10

174 Jan 2
122' Jan 9
244Mar 6

314 M i,r 6
1124 Feb 25

. 1 Jan 2
82 Mar 6

784Mar 6
129 Jan 5
30 Jan 2

1234 Jan 28
194Mar 6
24Mar 6

5 Mar 0
105 Jan 16

4« Jan 2
11 Jan 2
1014Mar 4
v i »ajMa; 2
24 Jan 10

154 Feb 19
84 Jan 2
704 Jan 2

164 Mar 6
104 Feb 24
144 Jan
1084 Jan
74 Jan 12
3 Jan 2

44-4 Feb 18
44 Feb 19

60 Jan 10
124 Jan
3734 Jan

$ per share
44 Feb
184 Jan
87 Jan
11 Jan 19
41 s4 Jan
11 Feb 19

i164 Feb 7
i 92 Feb 7
I 394 Feb 3
10 4 4
964 Jan 15
20 Jan 6

2184 Feb 5
5's Jan 13

34 Mar 2
324 Jan 5
124 Jan 26
1314 Feb 21
104 Feb 7
20 Mar 3

384 Jan 3
19 Jan 3

944 Jan 28

2-4 Feb 2
24 Jan 3

11 Jan 3
21 Jan 20

34 Jan 5
7 Feb 5
104 Feb 20
524 Jan 22
54 Jan 15

104 Jan 5

404 Feb 16
4t8 Jan 16

119 Jan 20

334 Jan 15
f 3 Jan '28
94 Jan 14
904 Feb 4
20 Ma; 2;
127 Jan 16
28-4 Jan 5

404 Jan 5
116 Jan 20

134 Jan 15!
102 Jan 9!

■ 83 Jan 3'
1314 Feb 10i
3434Mar 3
126 Jan 6
30 Jan 3
34 Jan 6

Range for Previous
Year (1941)

Lowest Highest

4Mar 3
2 Jan 2

79i4 Jan 28
13 Jan 2
56 Jan 8
104 Jan 2
60'a Jan 2
134 Jan 20

x58 Jan 7

4 Jan 2
44 Jan 2
6., Mar 3
64 Jan 2
27 Feb 20
234 Jan 2
154 Jan 2
214 Jan 2

254 Jan 2
139 Jan 2

~2~84~Jan 28
114 Jan 21
104 Jan 14
11 Feb 10

24 Jan 2
48"4 Jan
24 Jan
204 Jan

5«4
108

4
124

,105
7i«

27

1.194
10

794

Jan 31
Jan 14
Jan 3
Feb 5
Feb 21
Jan 20
Jan 26
Jan

Feb

Jan 19

20 Jan ~

124 Jan 10
164 Jan 16

110 Feb 24
84 Feb I4
384 Jan 15
484 Jan 5
54 Jan 20
654 Jan 27
144 Jan 29
44 Feb

uu Jan 30
24 Jan 29
82 Feb 13
154 Jan 14
604 Jan 20
134 Mar 4

; 694 Feb 7;
24 Jan 3
67 Jan 6

1 Feb 2
54 Jan 9

' 784 Jan 12
84 Jan 14

31 Jan 13
25 Feb 3
164 Jan 5
254 Feb 27

284 Jan 27
143 Jan 14

9
9

104
100

234 Mar "6
32 Jan 3

Jan 3
Jan 2
Feb 27
Feb 26

144 Jan 2
1434 Feb 18

3 >8 Feb 28
80 Jan 29

!14 Feb 19
814Mar 5
"'54 Jan 2
534 Jan 3
154 Jan 5

1134 Jan 30
58'4Mar 6
125 Feb 9

304Mar - 6
80 M ar -2

124 Feb 16
- lltg Feb 21
144 Jan 2
6 Jan 6

H84 Jan 2
1114 Feb 27
29$Mar 6
27 Jan 3

84 Jan 2
384 Jan 2
100 Feb 14

284 Feb 25
31 Jan 2

334 Jan 3
1234 Feb 4
114 Mar
14-4 Jan
34 Jan 29

75 Jan 30
4 Jan 24

2938 Jan 24

25

33

104
104
1064
104

1638
146 l

44
87

1?8
934

> 64
.57
158

1234
72
128

40»4
1024

Feb 11
Jan 5
Jan 6
Feb 6
Feb 7
Jan 17
Jan 19
Jan 10
Feb 2

Jan 21

Jan 6
Jan 19
Feb 19
Feb 11
Feb 28
Feb 24
Jan 2

Jan 21
Jan 5

Jan 12

134 Jan 5
134 Jan 9
174 Feb 28
684 Feb 16
184 Jan 30

115 Feb 20

384 Feb 5
34 Jan 29

104 Jan 29
44 Jan 20
105 Jan 26

34 Jan 14
344 Feb 3

$ per share
24 Apr
144 Dec
86 Dec

84 Dec
, 344 Feb
12 Dee

124 Dec
90 Deo

314 May
84 Dec

98 Dee

164 Dec

174 Dec
34 Dee

21 June

24 May
9's Dee

105 Feb

2's Feb
30 May
324 May
18 Dee

9384 Dec

$ 'per share
44 Jan

, 274 Sept
974 Jan
16 Sept
4584 Sept
13 NOV

184 Jan
105 Jan

424 Jan
164 July
103 Nov

334 Jan

254 Apr
v 7 Jan
35 Dec
324 Sept
204 Jan
132 Jan

9 Dec
46 Jan
41 July
234 Juiy
99 Aug

138 Dec
T 14 Apr

74 Apr
15 Dee

24 Dec
6 Apr
8$ Dee
474 Jan
4 Apr

101 June

39's Dec
3'« Do

115 Dec

24 Dec
2 Dec

684 De
734 Feb
16 Dec

118 Dec

2434 Dec

334 Feb
1124 Jan

4 Jan
38 Jan

784 July
125 Dec

284 Dec
1214 Dec
274 Dec
3 Sept

44 Dec
1054 May

Nov

19 Dec

984 June
4 Nov

164 Apr
14 Dec

8'g Dec
464 Jan

16 Dec

94 Dec
13 Dec

102 Mar

0i2 Dec
24 May
344 May
44 Dec

60 Feb
11 Dec

35 Dec

•u Dec
2 Dec

80 Dec

114 Apr
54 Deo
10 Dec
59 Dec

1 June
25 June

'

4 Dec
34 Dec
67S Dec
5 Dec

28 Dec
23 Mar

124 Dec
184 Dec

194 Jan
135 Dec
42 Mar

294 May
934 May
104 June
104 Dec
14 Feb

13 Jan

14 Feb
9 Feb

23s4 Dec
33 Feb
84 Dec
84 Dee

102 Dec
•100 Dec

1234 Dec
140 Jan

34 Dec
92

„ Dec

14 Dec
76 June
5 Dec

504 Dec
150 Dec

1084 Apr
654 Dec

£1234 May
334 Dec
994 June

124 Dec
124 Dec
134 Dec
534 Dec
9 Feb

£1074 Apr
304 Dec
24 Dec

74 Dec
36

, Deo
100 Aug

24 Dec
264 Apr

24 June
234 Sept
12 Nov

23 Sept
54 Mar
8 Mar

124 July
534 May
534 Oct

104 Sept

55 Jan

74 Jan
144 July

5 Mar

64 Jan
154 Jan
97 Sept
22 Oct

1304 Apr
354 Jan

424 Sept
1174 Aug
14 Nov

101 Nov
91 Sept
1324 Jan
484 Jan
1274 Aug
48 Mar

438 Jan

74 Jan
1104 Nov

4 Jan
164 Jan
1064 Jan

&8 July
25 Deo

294 Jan
114 Jan
804 Sept

24 Aug
104 Jan
22 June

112 Dec

144 July
43g Sept

64 Dec

94 Sept
744 Oct
174 Sept
46 Jan

24 Jan
24 Sept

91 Jan

2178 Nov
7484 Oct
2034 Sept
90 Jan

34 Juiy
684 Nov

14 Jan
64 Jan

' 1334 Jan
1234 Jan
364 Jan
254 Jan
184 Nov
284 July

28 July
1444 Aug
64 Dec

363< Sept
144 Sopt
114 Apr
184 Sept
34 July

55 Dec

44 Aug
234 Dec

33 " Jan
38 Mar

16'38 Jan
15 Jan

108 July
10634 Jan
254 Jan

4934 Feb
038 Jan

101 Feb

34 Jan
90 Sept
84 Sept
96 Jan

168 July
164 Jan
804 July
1324 Oct
5634 Jan
116 Jan

164 Sept
1878 Aug
3034 Jan
94 July

167g Aug
115 Oct

524 Jan
39 Jan

133« Jan
64 Jan

111 Jan
6 July
374 Jan

For footnotes see page

ii'iiiiVnt
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NEW YORK STOCK RECORD

low and high sale prices

Saturday Aionday Tuesday Wednesday Thursday Friday the

Feb. 28 Mar. 2 Mar. 3 Mar 4 Mar 5 Mar. 6 Week,

$ per share $ per share S per share $ rer share 5 per share $ per share Shares

■ *'2 91 6 % % •% to *%8 %: *%6 % *U % 200

*23.t 3% *234 3% *234 3%i *234 3% ■ 234 234 *21-) 3 100

20% 20% 19% 20 19% 19% 1934 19% *19% 1934 19% 19% 1,700

334 33i 3's 334 3% 334 334 334 3% 3% 3% 3% 1,700
'

34 34 34 % "16 . UI6 ".6 34 "i« 34 »10 "i« 2,200

738 7% 738 7% 7% 7% 7% 7% 7 7% 6% 7 3,400

*17% 17% *17% 1734 17% 17% 17% 17% 1634 17 16 16% 1,200

*37% 38% 3734 38,. 38% 38% *38% 39 39 39 r" 39 39 120

3% 3% *3% 3% *3% 31- ' *3% 3G *3% 3% . 3% 3% 1 60
*15% 15%

'

15% 15% 15 15%
• i, 14% 15% 14% 143« 14 14% 2,700

'

8*8 8% 8% , 9% *8% 9 9% 9% 834 834 8% 8% 800

*2684 27 2634 2634 26% 26% *26% 27 26% 26% 20% 26% 900

*88% 90 *86 88% 88% 88% *88 90 *88% 89 86 87% 400

156 156 *155 160 *155 160 *155 160 *155 160 *155 160 10

70% 70% *6934 7034 70% 71 70% 71 *70% 71 69% 70 1,400

*11% 11% 11 11% 11% 11% 11% 11% 11 11% Xl034 11 1,800
A *638 6% *63() 6% 6% 6% *6% 6'*> *6% 6% *6% 6% r 100

'

2158 22 21% 22% 22% 22% *2134 23 22% 22% 22 22 1,200

10934 10934 109 109 *108 109 *108 109 108 108 *104 109% 30

*7'4 8% *738 8 *7% - 734 738 738 7% 8
"

7 7% 1,800

7% 7% 7 7 7 7% *7 7% >7 7% 6% 7 2,800
123 123 *120 124 124% 124% 125 125% 125 125 *121 125 500

4734 48% 47-% 48 47% 48%
:

47% 48.% 46% 47% 44% 46% 7,700
*157 1593.1 *157% 15934 *157% 159% 159% 159% 159% 159% 157 157 300

9I6 91 6 % »|6 % % *9.0 I'm ».« »i« 9,« 1,400

9% 95* . 9% 9% *9% 934 9% 9t4 8«4 9% 8% 8 34 3,700

'134 184 *134 1% 1% 1% • 2 2 184 184 *1% 134 1,200

55% 56 55 56 *55% 56 5538 553s 55 55 54% 55% 2,600
v *23a 2% *238 2% 2% 2% *2 2% 2% 2% *2% 23« 200

27 27'% 2()34 27% 26% 27 2G34 27 26% 27% 25% 263.4 10,300

*129 131 *129 131 *130 13034 130 130 130 130 128 128 700

14la 145« 14 14% 14% 15% 14% 153# 14% 14% 14 14% 17,600

*57% 57% 57 57 57 5784 5734 5734 57 57% 54% 56% 1,900

*134 2 *134 2 *1% 2 1% 1% 1% 1% 1% 1% 500

42 42 *42 43% 43% 43% 43% 43% 42% 43% 42% 43 170

*47% 48 47% 47% *46% 48 *4634 48 45 46 43 43% 600

*29% 30 *29 30 30 30 30% 30% 29% 29% 29 29 1,100
39 39 a:38 38 37 37 36 36 35% 36 3438 35% 1,200
*90 100% *96 100% *96 100% *96 100 *96 100 *96 100

- '

2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 14,000

*2% 2% *2% 2% *2% 2% *2%
8%

2l-> *2% 2% *2% 2% Vw-
'

87a 9 *8% 9 8% 9 9 *8% 834 *8% 8% 700

*94 95% 94 94 *94 95% 93 94 *92 93 91 92 110

*8% 9% *8% 9% *8% 9 *8% 8% 8% 8% 8% 8% 200

*28% 29 29 29 *28% 29% *281.4 29% 29 29 *28Li 29% 200

— ■ 133 *125 133 *125 133 *125 133 *125 133 *125 133 ......

6% 7% 734 8 734 7% *710 784 73s 7% 7 7 2,500
*26% 27% 27% 27% *26% 27% 26%" 26% z24% 25 22% 24% 800

101% 101% *101% 103 *100% 103 *100% 103 *100% 103 *100% 103 100

61% 61% 60 61% 61% 61% 62 62% 6034 61 58 00 2,300
*123% 125% 125% 125% 125 125 *123% 129 *123% 129 124 124 30

U 22% 23% 22% 23% 23 24 23% 24 z223a 22% 2184 22% 16.000

iJ961% 62% 61% 61% *61% 62% *61 62% x61 61 *59 62 200

77 77 76% 76% 77% 78 *76% 78 *73 76% *72 75 400

*9% 10% *9% 10% *9% 10 *9% 10 *9% 10 *9% 10

20%
*12%
*1858
21

438
*2058
69%
69l8

*17212
*18

20%
13%
19

2H.i
4%

21%
69ig
69l4
179lo

19i2

31 31

*30l8 31%
934 9%
14 14

21% 2134
4034 40%
*40% 4034
*3% 3»4
18is I8I4
1334 14

*1425g 145
*16i8 167s
69 69

*5%- 5% *5% 5%
*119% 120% *119% 120%

4% 4% 4 4

*18% 19% *18% 19%
*9% 10 *9% 934

*98% 99 *98% 98%
*7% 734 *7% 734

*94 102 *94 102

12% 12% 12% 12%
5% 5% 5 5

*105% 110% *105% 110
34% 34% 33% 34%
*13% 1334 *13 1334
2784 2784 *27 28

*2% 2% *2% 2%
36% 36% *36 3634
20% 20% 20% 20%
*3% 4 *3% 4

23% 23% *23% 23%

27% 2734 *2634 27%

*9% 10% *9 10%
*25 30 *26 30

*12 12% *12 12%
*884 9% *834 9%
*17 18 *17 18

*20% 22 *20% 22

108; 108% 108% 108%.
*3% 3% 3% 3%
1% 1% 1% 1%

12% 12% 12% 1234

5'2 5%
119i2 120M

4 4i4
*1812 19%
*9U 934

*9814 99
7% 7%

*94 102

12% 12%
5 5%

10514 10514
32% 33%
1318 1314
*27 28

*2U 2i2
*36 3634
2038 20i2
*314 4
23's 23's
27 27

2014
12%
18i2

x21

438
2078
68U
*6814
*172i2
*18

20U
125s
18'2
2II4
412

2078
68I4
68i2
179i2
20

30i2 3034
*30ig 31
*934 10
*135s 14
2034 2U4
40'8 4078
40% 40%
3% 3%
I8I4 I8I4
1384 14

144% 144t2
*16is 1678
6812 68lo

*2018
*12418

3058
*2034
*127g
*24 I8
*35g
*584
*14

*1

21

3034
21

13i4
2412
334
6'4
15lo

1*4

3% 318
*6'8 6U
1034 1034
223g 22%
43g 5

*26'4 2634
*2078 22i2
265s 265g
171 171

*20%
*124 <8
3()i2
20%
*1278
24iz
*3%
*484

*14

*1

21

3034
20io

13'4
2434
35g
6'8
15i2
1%

3'8 314
618 6%
10i2 1034
215s 22ig
5 5

26j4 26i4
*20 22

*265g 26j4
*169 17034

IOI4 IOI4
*2614 30
12 ig 12lg
*8% 9
*17'2 18
*21 22

108lo 108%
3>g 3U
*H8 II4
1214 1234

20'2
125g
19
21 ig
438

21

*66
67

*1727g
*18

20i2
125g
19

2H4
4%

21

6712
68

179l2
18%

30i2 31
*30ig 31
*10 IOI4
*1334 137g
21 2H2
40% 405g
40i4 40»4
*3U 334

18U I8I4
13l2 13%
144l2 144l2
*1619 167g
6884 6834

*20 lg
*124%
30i2
20 lg
127g
2434
3i2
*534
14U
*1

2012

30%
20'g
1278
2434
3%
6'g
14l4
1%

5% 5%
*12014 124

4 4

*18'2 197g
*9i( 934

*9814 99
*75g 734
*94 102

12% 12%
53g 584

105 105

3314 3384
13ig 1314
*27 28

*21i 2io
*36 363|
20'g 2019
*314 4
2234 233g
27 27U

*10l4 11
28'2 28i2
12i4 123g
*814 9
*17 18
22 22

*108i2 112
3i.t 3U
lis 1%

12ig 123g

534 Big
*11834 120
*37s 414

*1912 1978
*9U 934
985g 985g
*73g 734
*94 102
12 12 lg
534 6's

10112 ion2
325g 33
13ig 13lg
28 28

*2U 3
*36 37
20 ig 2014
*31.4 4
2278 2278
27 27

20U
12i2
*18l2
2U4
43g

*2034
*64

65l2
*1727g
*18

30i2
*3012
10

*135g
21%
397g
40i2
3i2

*18

133g
*1425g
I6I9
*68

205g
121
19l2
2H2
4t2
21'4
65i2
66

179t2
18»:

30i2
31

10l4
137g
215g
40sg
4012
31

18S4
13i2
145%
16%
6884

3ig 3l4
6 6I4
10U lOU
215g 2214
47g 5'g

2614 2634
*2078 22
26*4 27

*169 17034

*20lg
*124'g

3019

2014
1234
2478
3l2
534

1334
*1

20i2

3Y14
201;
1284
247g
35g
534

1334
l'g

3 3ig
534 6
10% 103g
2134 2214
4% 5

2634 2634
*20ii 21%
26i2 26l2
169 169

IOI4 10%
27i2 28i2
12% 12%
*8 - 9
17 17

*215g 22 ig
*108i2 112
*3 33g
118 Us

115s 12

20

12i2
*1812
2II4
43g

2034
64

62

*17278
18i2

30%
31

IOI4
1334
2034
395g
4014
3%
I8I4
13%

*1425g
15&8
67i2

2OI4
12%
19%
2H2
419

2034
64

6434
179i2
18%

30i2
31

IOI4
1334
21

397g
4OI4
33g
18U
138g
144i2
I6I4
6734

*29 lg
*124ig
30%
20
12

*24i2
319

*434
*13%

1

3

534

20i2

30%
20

12
25

3%
534
15i4
1

3lg
584

6% 6% 2,500
120 120 110

3% 3% 2,000
19% 19% 100

9% 9% 100

98% 98% 50

7% 738 200

*94 102
'

„ ^ - - - -

12 12 1,600
534 6% 8,400

*101% 107 40

32 32% 15,500
13 . 13 700

*27 28 200

2% 2% 200

3434 36 420

20% 20% 4,100
*3% 4

22% 22% 1,200
26% 27 1,400

3

55g
IOI4 IOI4 - 934

9i4 934
*26'g 2712
*12l4 123g
:*8 9
17 1714
215g 215g
108i2 IO8I9
*3 314
H8 Us
lll8 11»8

20 20
13 13

18i2 18i2
21 2H2
414 43g

*2012 21
*59 60

61 61
*172 78 176
*18% 20

2934 30%
30lg 30%
10 10

1334 14
20 20i2
39 39%
3934 40 ig
*3l4 33g
*18I4 1834
13 1314

*1425g 144i2
15i2 15l2
66l2 66I9

20lg 20'g
*124'g ...
30U 3034
1934 20
.11% ih2
24i2 24%
33g 3i2

*55g 534
*1314 15

*78 1%

Sales

for

170
30

500

215g 217s
434 434

*26l2 27
2OI4 20i4
26l2 26l2

*155 168l2 £168 " 168

3'g
534
9%

21 ig 21%
414 45g

2634 2714
20 203g
£25% 2578

300

200
180
600

3,300
3,900

1,700
500
300

4,400
4,100
300

500

2,400

"106

1,200
600
900

800

4,100
6,800
1,800
400

800

4,900
20

600

700

100
"

1,800
1,700
700
600

1,700
300

300

200

4,700
550

3,300
2,900
2,200
1,600
300

1,200
40

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Hudson A Manhattan 100

5% preferred _• 100
Hud Bay Mln & Sra LtdWo par
Hudson Motor Car No par

JIIupp Motor Car Corp. 1

Illinois Central RR Co 100
6% preferred series A...100
Leased lines 4%. 100
RR Sec ctfs series A... 1000

Indianapolis P & L Co .No par
Indian Refining ---10
Industrial Rayon No par
Ingersoll-Rand No par
6% preferred.. ...100

Inland Steel Co i-No par

Inspiration Cons Copper...20
Insuransliares Ctfs Inc..—-1
Intercheniical Corp No par
6% preferred... 100

Intercont'l Rubber....No par
Interlake Iron ...No par
Int Business Machines.No par
Internat'l Harvester...No par
Preferred 100

Int Hydro-Elec Sys class A.25
Int Mercantile Marino.No par
Internat Mlu & Chem-.Wo par
Prior preferred 100

Internat'l Mining Corp: 1
Int Nickel of Canada..No par
Preferred 100

Intenational Paper Co 15
5% conv preferred 100

Inter Rys of Cent Am..Wo par
5% preferred. 100

International Salt No par

International Shoe No par
International Silver .-50
7% preferred. 100

Intern'! Telep A Teleg.No par
Foreign share ctfs...Wo par

Interstate Dept Stores.Wo par
Preferred ....100

Intertype Corp Wo par
Island Creek Coal 1
$6 preferred 1

Jarvls (W B) Co 1
Jewel Tea Co Inc Wo par

414% preferred.. 100
Johns Manville Wo par
Preferred 100

Jones & Laughlln Steel.Wo par

5% pref series A ..100
5% pref series B conv.. 100

Joy Mfg Co ...1

K

Kalamazoo Stove A Furn...lO
Kan City P & L pf ser B Wo par
Kansas City Southern.No par
4% preferred 100

Kaufmann Dept Stores 1
5% conv preferred 100

Kayser (J) A Co 5
Keith-Albee-Orpheum pf_.100
Kelsey Hayes Wh'l conv cl A. 1
Class B 1

Kendall Co $5 pt pf A ..Wo par
Kennecott Copper No par

Keystone Steel AW Co.Wo par
Kimberly-Clark No par
Kinney (G R) Co.. —1
$5 prior preferred...No par

Kresge (S S) Co— .10
Kresge Dept Stores .1
Kress (S H) A Co Wo par
Kroger Grocery & Bak.No par

Laclede Gas Lt Co St Louis 100
5% preferred 100

Lambert Co (The) No par
Lane Bryant No par
Lee Rubber A Tire .5
Lehigh Portland Cement...25
4% conv oreferred 100

JLehigh Valley RR 50
Lehigh Valley Coal No par
6% conv preferred 50

Lehman Corp (The) 1
Lehu A Fink Prod Corp 5
Lerner Stores Corp No par

Libbey Owens Fcrd Gl.Wo par
Llbby McNeill A Llbby 7
Life Savers Corp 5
Liggett A Myers Tobacco. .25
Series B —25
Preferred- ......100

Lily Tulip Cup Corp...No par

Lima Locomotive Wks.No par

Link Belt Co .....No par

Lion Oil Refining Co...Wo par

LiquidCarbonic Corp..No pat
Lockheed Aircraft Corp.__._l
Loew's Inc.... .No par

Lone Star Cement Corp No par

Long Bell Lumber A...No par
Loose-WilesBiscuit. 25
Lorillard (P) Co 10
7% preferred.. 100

Louisville Gas A El A..No par

Louisville A Nashville-.. 100

"

1 Range Since Jan. 1
On Basts of 100-Share Lots

Lowest

M

MacAndrews & Forbes 10
6% preferred ...100

Mack Trucks Inc V? par

Macy (R H) Co Inc...Wo par
Madison Sq Garden...Wo par

Magma Copper... ...10
Manati Sugar Co -.1
Mandel Bros No par

Manhattan Shirt. 25
Maracaibo OilExploration...!

$ per share
3g Jan 2

2 Jan 2

18 Jan 2
3'g Jan 2

v tic Jan 2

5r8 Jan
1434 Jan
3214 Jan
2% Jan
14 Mar
6% Jan

247g Jan
86 Mar
155' Feb 18
69% Mar 6

10 Jan 7
6'4 Jan 23
1934 Feb 18
108 Mar. 5

7 Jan 2
634 Feb 11

118 Feb 24

44I4 Mar 6
157 Mar 6

3g Jan 2
8l2Mar 6
15g Jan ,5

48 Jan 7
2% Jan 2

2578 Mar 6
12634 Jan 3
13i4 Feb 11
54%Mar 6
17gMar 4

4Hg Feb 16
43 Mar 6

27% Jad 2
34%Ma: 6

li2 Jan 2
2 Jan 2
8 Feb 18

Highest

S per share
5g Feb 2
4 Jan 12

21 Feb 6

37g Feb 5
84 Jan 20

8

1834
3934
35s

163g
934

■27
100

157

74%

<1238
i , 65g
2312
llll2
10%
8

151%
- 52

160t2

Jan 2
Jan 27
Feb 5

Jan 28
Feb 4

Feb 7
Feb 25

Jan 8
Jan 12
Feb 4

Jan 14
Feb 5

Jan 27
Feb 3
Jan 9
Jan 14
Jan 5
Feb 4

F,eb IS

1" 34 Jan 19
t 12i2 Jan 9

238 Jan 21
60 Feb 20
3 Jan 31

j 2S34 Feb 4
130 Mar 4

1584 Jan 5
60% Jan 5

; 238 Jan 26
4 684 Jan 30
48U Feb 13

32
39

Feb 5

Jan 26

91 Ma: 6!
83g Jan 2

27<4 Feb 16

2% Jan 14
2'2 Jan 30
914 Jan 2
95 Jan 12
9 Feb 2

32% Jan 6
130i2 Jan 24 132 Jan 20

5*8 Jan 2;
2258Mar 6,
101 JanlOj
5434 Feb 10.

122 Jan 91
21 ig Feb 10,
60 Feb 26
74i2 Feb 10'
93g Feb 27:

5 Feb
118 Jan

234 Jan
16'2 Jan
914 Mar

98i4 Mar
7 Jan

11 Jan 3
438 Jan 9

101%Mar
32 Mar

1234 Feb 6
27i2 Jan 24
184 Jan 5

33 Jan

20'gMar 5
3 >s Jan 19

,22i2Mar 6
2034 Feb 26

8tg Feb 10
26 Feb 17

111® Jan 2
9 Jan

1678 Jan 23
2l5gMar 6

JOS Feb 28
284 Jan 2
1 Jan 2

8'2 Jan

Marine Midland Corp 5 3 Feb 19
Market St'Ry 6% pr pref.. 100 434 Jan 2
Marshall Field & Co...Wo par 934 Mar 6
Martin (Glenn L) Co 1 21 Feb 18
Martin-Parry Corp No par 414 Jan 26
MasoniteCorp No par 25 Jan 21
Master Eleo Co 1 20 Mar 6
Mathieson Alkali Wks .Wo par £25%Mar 6
7% preferred.. 1001x168 Mar 6

1934 Jan 9
12i2 Jan
18i2Mar
20'2 Jan
4>4 Feb 17

2034 Mar
64 Mar
61 Mar

174U Feb 20
"181a Feb 25

24 Jan 3
30 Feb 20
95g Jan 2
125g Feb 19
20 Feb 10
37 Jan 2

3914 Jan
3% Jan
173g Jan 20
13 Mar "

141% Jan 14
15i2Mar
66i2Mar

20igMar 6
129 Jan 9

30U Feb 18
19 Jan 2
ll>2Mar
2414 Jan 2
338 Jan 2
534 Feb 10

1384 Jan 3
1 Jan 2

8 Mar 2

33% Jan 5
107ss Jan 5
62i2 Mar 4

125% Mar 2
2434 Jan 3
64 Jan 6

797g Jan 3
11 Jan 20

6%Mar 6
120'4 Mar 3

434 Jan 27
22 Jan 27
1 li2 Feb 5

100% Jan 13
8 Jan 27

1234 Feb 26
6'g Mar 5

105i4
37>2
13i2
29

27s
40U

227g
314
27

29'2

Jan 20
Jan 3
Feb 20
Jan 3
Feb 5
Feb 5
Jan 9
Jau 23
Jan 2
Jan 5

llt2 Feb 17
30'4 Feb 18
13 Feb 20
9'4 Jan 19

187g Feb 4
23's Jan 9
113 Jan 16
4 Jan 26

138 Jan 20
13i2 Feb 26

21% Jan 9
1234 Jan 20
20'2 Jan 14
235g Jan 29
514 Jan 20

; 33 Jan 3
< 73i2 Jan 12
74i2 Jan
175 Jan

i 19 Feb

323g
34

10%
15%
24i2
4h4
42i2
414
1834
15U
149

18*4
76*2

Feb 4
Jan 21
Jan 13
Jan 3
Jan 6
Jan 27
Jan 28
Jan 24
Feb 6

Jan 29
Jan 30
Jan 8
Jan 26

23*4 Jan 12
131 Jan 27
3538 Jan 2
21*z Jan 5
13&8 Jan 22
2734 Jan 28
4% Jan 30
6*4 Jan 15

16% Jan 26
13g Jan 31

3*9

7*2
1258
26*8
6'g
28i2
24l2
29i2
176

Jan
Feb

Jan

Jan
Jan

Jan 30
Jan 6
Jan 6

Jan 13

Range for Preilous
Year (1941)

Lowest

per share
3ig Dec
1'4 Dec

1534 May
2fy Dec
*4 Nov

414 Dec
IH4 Dec
31 Dec
2 Dec

x!35g Dec
5 Feb

2034 May
85i2 Dec
154 Sept
63 Dee

8's Dec
6 Feb

'19 \ Dec
107 July
3*8 Feb
6 Dec

140 May
42*4 Dec
150 June

14 Dec
1 6% Apr

1 Dec

30'8 Apr
134 Dec

23 Dec
125 May

1078 Feb
51*4 Dec
1'8 Apr

32'2 May
38U Feb

26 May
25*4 Feb
95 Jan
: 1*4 Dec
13s Dec
514 Feb
87 Feb
7 Feb

26*2 Dec
124 Mar

5*4 Dec
3l78 Dec
107% Dec
4978 Dec
122 Nov
1684 Dec
59 Oct

64i2 Dec
<

' 8>4 Dec

4% Dec
£116% June

2 Dec

•13% Dec
9% Dec

100 Mar
6*8 Dec
95 Dec

934 Dec
4% Dec

98'2 Feb
30% Dec
11 ig Dec
25 Dec
158 Dec

2314 Feb
21 . Deo

27s Feb
222% Mar
24 Feb

5*4 Feb
17u Jau

>•■10% Dec
7 Jan
14i% Dec
19U Apr
107i2 Dec

134 Jan
it Feb

2% Feb

219 s Dec
1138 Dec
1878 Dec
19*8 Dec

r : 37s Dec
32 ig Nov
64U Dec
64% Nov
174 June
17*4 Dec

22084 Deo
229 May

9*4 Dec
13 Apr
19>2 Apr
28 May
35 Apr
178 Dec

1384 Jan
;12% Dec
142'2 Dec
15 Deo
60 Feb

19 Dec
2132 Dec
2358 Apr
17>4 Deo
11. Feb
19*4 Deo
li2 Feb
5% Dec

1258 Apr
34 Jan

278 Dec
38g Dec
11 Dec

220*2 Dec
384 Dec
19 May
21*8 Dec
24% May
171 June

Hlgh'st

$ per share
•r,g Jan

35g Jan
217g Sept
478 Jan
*>4 Jan

10*4 Aug
24 Aug
4558May
434 Aug

2114 J«n
9% July
2y'8 July
11H2 Jan
161 Jan

90% Jan

13% Jan
7 >s Sept

27 Sept
113% Jan

8 Dec

11«4 Jan
167% Jan
57 July
170 Jan

2'g Jan
13% Nov
2% Jan
51 Deo
4 July

3138 Sept
131 Jan
20 Sept
737s June
2% Sept
48% Oct
49 Oct

31% Jan
49 Oct
104 Oct

3% Sept
3% Sept
14 Sept
98 Sept
9% Aug

3334 Aug
134% Aug

14 Jan
44 Jan

111*4 Dec
7 ITb Sept
128 Feb
27*2 July
67 Aug
8638 July
14 Sept

12% Jan
121% Mar
6 Aug

2284 Aug
1434 Aug

104% Jan
9 Aug

121% Apr
18 < Jan

L 8'2 Jan

106 Mar

3934 July
14% July
38 Jan

•*

3% July
40% July
26% Sept
534 Sept

28% Aug
: 297»Jan

17% Sept
45% July
-14% Sept
V13 Aug
2734 July
2684 Oct
116% Jan

5*2 Aug
2% July

1434 Sept

24% Sept
14% Nov
27% Sept
45% Jan
7% Jan
39 ;>Jan
96% Jan
98 Jan
189 Jan
21 June

30 ' Jan
37% Jan
13% July
16% Jan
31% Sept
39% Oct
45% July
3«4 Dec
19 Sept
19% Jan

162 Jan
22 Sept
74% Nov

31% Jan
138 Jan

3534 Dec
29% Sept
14% Aug
31 July
4% Dec

7»4 Aug
16*2 Sept
1%May

5*4 Jan
11% Jan
17% Sept
32% Sept
12% Jan
28*2 J&n
28 Sept
31% Sept
176 Aug

For footnotes see page 996.

NEW YORK BOND RECORD

BONDS

N. Y. STOCK EXCHANGE
Week Ended March 6

Railroad & Indus. Cos. (Con.)
♦Cuba Nor Ry 1st 5J4S-. 1942
♦Deposit receipts—

♦Cuba RR 1st 5s g.__. 1952
♦Deposit receipts..

♦7)^s series A extended to 1946
♦Dep s'.t receipts.

♦6s series B extended to 1946
♦Deoosit receipts.... ....

Curtis Publishing Co 3s deb... 1955

D

Dayton P <fc I» 1st mtge 3s..^..1970
Dayton Union Ry 3 '4s serB.. .1965
Del & Hudson 1st & ref 4a.„.--1943
Del Power & Light 1st4.... 1971
1st & ref 4148 .--1969
1st mortgage 4^8— 1969

l§*Den&RG 1st cons g is 1936
§*Consol gold 4H» 1936

J*Denv A R G Wgen 5s...Aug 1955
♦Assented (subj to plan)

♦Ref & impt 5s ser B..Apr 1978
t*Des M & Ft Dodge 4sctfs...1935
J*Des Plains Val 1st gu 4^8... 1947
Detroit Edison 4s ser F 1965
Gen A ref mtge 3 )4a ser G—1966
Gen A ref 3s serH.. ...1970

Detroit A Mac 1st lien g 4s...
♦Second gold 4s..—

Detroit Term & Tunnel 4 Hs_.
Dow Chemical del) 2M8--
Dul Miss A Ir Range,Ry 3V6s
IS*Dul Sou Shore A Atlg5s_.
Duquesne Light 1stM 3)^8—

.1995

.1995
.1961
.1950

.1962

.1937

.1965

East Ry Minn NorDlv 1st 4s. .1948
East Tenn Va A Ga Dlv 1st 5s.1956
Ed El 111 (NY) 1st cons g 53.. .1995
Elec Auto-Lite 2M» debs 1950
Elgin Joliet & East Ry 3)is 1970
El Paso A S W 1st 5s -1965
5s stamped 19bo

Erie Railroad Co—
1st cons M 4s4 s series A.—1957
1st cons M 4s series B 1995
Gen mtge Inc 4^s scries A. .2015
♦N Y A Erie RRext Ist4s...l947

; Ohio Dlv 1st mtge 3>*s—1971

Fairbanks Morse deb 4s..---
Flrestone Tire A Rub 3s deb..
1♦FloridaCent A Pennin 5s...
^Florida East Coast 1st 4^s..
♦1st A ref 5s series A
♦Certificates of deposit...

tFonda Johns A Glover RR—
$♦ 2-4s (Proof of claim).. ..
♦Certificates of deposit..

Food Machinery Corp 3s debs
Francisco Sugar coll trust os-«

1956

1961
1943
1959

1974

.1982

i 956
1956

Gas A El of Berg Co coas g 5s.. 1949
Gen Hteel Castings 5^8 w w 1949
1♦Georgia A AiaRy 5s...Oct 11945
U*GaCaro & Nor lstext6s.-.1934

Goodrich (B F) 1st 4
Gotham Hosiery deb 5s w w.
Gouv A Oswegatchle 1st 5s..
Grays Point Term 1st gu 5s ..

Great Northern 4tfsserA...
General 5 Mis series B

> General 5s series C
?. General 4 series D

General 4 Y& series E....,
General mtge 4s series G_.

: Gen mtge 4s series H
Gen mtge 3 % s series I

•Green Bay & West deb ctfs A.
♦Debentures ctfs B

Gulf Mob A Nor 1st 5Hs B - . ..
1st mtge 5s scries C

Gulf Mobile & Ohio 4s scrB...
♦Gen mtge Inc 5s ser A

Gulf A Ship Island RR—
1st A ref Term M 5s stpd

Gulf States Steels f 4^8——,
Gulf States Util 3 eer D

.1956

.1946

.1942

.1947

.1961

.1952

.1973

.1976

.1977

.1946

.1946

.1967

Frtdan

$.2

j D

J J

y b

J D

a'O

J J

J 1)
XIN

J J

F A

F A

A O

/ J

M S

A 0
M S

J D

J D

J 1)
M N

M S

A 0

J J

./ J

A O

MW
J J

J I)
M S
A O
A O

J J
.1 J

./ J

M N
M s

./ D

MN

./ J
J D
M 8

MW

J D

MW

J D

J J

J J
J J

J D
M 8
J D

J D

Last
Sale

Price

25 V,

103%

15

15

1%
14%

102%

Feb

Feb
A 01950

1950
1975

2015

1952 J ij
1961 A 0
1969 JfN

H

Hocking Val lstconsg4%8 1999
Hoe (R) Co 1st mtge ..1944
{{♦Housatonlc Ry cons g 5s. ..1937
HoustonOil 4 %8 debs i95*
Hudson Coal 1st s f 5s ser A 1962
Hudson Co Gas 1st g 5s 1949
Hudson A Manhat 1st 5s A 1957
♦Ad] Income 5s i Febl957

Illinois Bell Telep 2%sserA. ..1981
Illinois Central RR— *
1st gold 4s 1951

. 1st gold3%s..i......---.-1951
Extended 1st gold 3%s 1951

; 1st gold 3s sterling .....1951
Collateral trust gold 4s...... 1952
Refunding 4s... ....1955

i Purchased lines 3%s. —1952

Collateral trust gold 4s 1953
Refunding 5s...--.- 1955

- 40-year4%s .—.1966
Cairo Bridge gold 4s —.1950
LitchfieldDiv lstgold3s 1951
Louisv Div & Term g 3%s—1953
Omaha Div 1st gold 3s...... 1951
8t LouisDiv A Term g 3s._-.1951
Gold 3%8-.-. 1951

Springfield Div 1st g 3%s_—1951
Western Lines 1st g 4s 1951

111 Cent and Chic St L A N O—
Joint 1st ref 5s series A 1963
1st A ref 4%s series C 1963

Indlll A Iowa 1st g 4s 1950
1 *Ind A Louisville 1st gu 48 1956
IndUnionRy 3%sseriesB 1986
Inland Steel 1st mtge 3s ser F..1961
Inspiration Cons Copper 4s 1952
Interlake Iron oonv deb 4s 1947

J .7
A O

MW
M N

J D

MW
E A

A O

J J

J J
J J

A O
M S

A O

MW

J J

MW
MW
F A

J D
J D

J J
J J

M 8
A O
A O

A O

i^2%
"25 '
108%

108

100%

99%

"85"

89%
54

105%
92

61%

78%

97%
19%

96%
80%

107

101%
94

86%

"97%
95%

76%

91

Week's

Range or

Friday's
Bid & Asked

Low

*29

25

High
30

26%

32 , \ 81
28% 28%
*27% 31
25% 25%
*27% 31
•25% 25%
88% 90%

103% 104%
*101% 101%
57% 59%

*106%
*104%

*105%
11% 15%
14% 15%

1%
1%
11%
*4%
*81 :-

1%
1%
15%
5%

S3

110% 110%
110% 110%
102% 103%

*35 40
*17% 24
95 95%
102% 102%
'107% 107%
24% 25%
108% 109

108

100%
*-•. —

99%
104%
65

108

102%
160

99%
104%
65% 9

k2

a; K:

Wo.

"39

3
1

10

"5
11

38

20i

353
88

10
34
252

103

85%

"38%

"44""
11%

100%

47%
44
41

44%
53

44%

47%
43%
76%

104

166%

105%
89%
54

*105%

*98%

105%
92

58

61%
8%
7%

*2 %
2%

100%

78%

97%

19%
30%

96%
80

%-■—

♦90

106%
101%
94

86%
85%
97%
95%
76%

*57%
8

t

"90%
72

56%

•89
103

110%

124%
101

80%
103 .

38

119

42%
10%

105%
90

55%

*98"

105%
93%
58

61%
9

7%

2%
2%

100%
79

98%
20%
31

98%
80%
101

107%
102%
94%
80%
86%

-'98

96

78%

69%
8

95

91%
73

58%

103%
110%

124%
101

85%
103

38%
119

44%
12%

100% 100%

*89

*82%
*82%
*30
47%
43%
41

44%
52%
44%
80

*54%
55%
43%
*41

*50

*75
*58

47%
43%
76 •

*21

*108%
104

101%
100%

93
90

"76"
48%
44%
41%

44%
53%
45%
80

59

55%
43%
45

50%
85

62

48%
44%
77

24%

ioi""
101%
101

13
250
394

Low High
26 31

23% 27%

59 "96X 98)*
31 14 20)*
14 20 31)*

59 93H 99)*
2 80 81

21 105?* 108?*
20 101V 105

29 94"' 97)*
14 85 >- 89

30 84 87%
78 95)* 99?*
67 93)* 97?*
114 75 79)*

63 65

"2 7V> 10)*
91 95)*

"28 87 911*
29 68?* 73

46 51 59

"21 103 103%
14 109% 110%

8
10

101
1

40
2

121
355

255
109

5

27 100)* 102?*

90 91 J*
... 85 85

"27 "42)* 48?*
179 39?* 45

5 38?* 43)*

48 39)* 45

52 48)* 54?*
151 38)* 46%

3 71 81)*

"I "53" "56?*
1 40 44%

39% 45%
... 43 50%

'h "56*" "C2"

For footnotes see page 997.
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NEW YORK BOND RECORD

BONDS
N. Y. STOCK EXCHANGE

Week Ended March 6

SI
►*> ~

s

Friday
Last

Sale
Price

Railroad & Indus. Cos. (Con.)
t*Inter-Great Nor 1st6s ser A. 195*2
♦Adjustment 6s serA.. .July 1952
♦1st 5s series B 1956
♦1st g 5s series C 1956

Internat Hydro El deb 6s...... 1944
Internat Paper 5s ser A & B.... 1947
Eels f 6sseries A ....1955

Int Rys Cent Amer 1st 5s B 1972
1st Hen A reffi^s... .j ..1947

Int Telep & Teleg deb g 4^8.. 1952
Debentures 5s 1955

riowa Cent Ry 1st A ref 4s..1951

James Frank! A Clear 1st ,4s..1959
Jones & Laughllu Steel 3^8...1961

K
Kanawha A Mich 1st gu g 4s..1990
t4K C Ft 8 & M Ry ref g 4s..1936
♦Certificates of deposit

Kansiis City Sou 1st gold 3s.. 1950
> Itef A Irupt 5s.._. Apr 1950
Kansas City Term 1st 4s....>..1960

I 1 V
Kentucky Central gold 4s 1987
"Kentucky A IndTerm 4^8...1961

Stamped ..1961
Plain 1961
4^s unguaranteed1961

Kings County El L & P 6s.....1997
Kings Co Lighting 1st 5s 1954

1st A ref 6Hs.............1954
Koppers Co lst mtge 3^8—-.1961
Kresge Foundation 3%- notes. >1960
t4Kreuger A Toll 5s ctfs.._...1959

wmZL-zw
f♦Laclede Gas Lt ref A ext 5s. 1939 A O >.

Ref & ext intge 5s .1942 .4 O
Coll A ref 5^s series C 1953
Coll A ref 53^8 series D..—.1960
Coll tr 6s series A 1942
Coll tr 6s series B . 1942

Lake Erie A Western RR—?
- 5«extended at 3% to...i...1947
Lake 8li & Mich Sou g 3 Ma 1997
3^8 registered.. 1997

Lautaro Nitrate Co Ltd—
♦1st mtge income reg...*...1975

Lehigh Coal A Navs f 4348 A.. 1954
Cons sink fund 4Hs ser C„ 1954

Lehigh A New Eng RR 4s A.. 1965
Lehigh A N Y 1st gu g 4s.....1945
Lehigh Valley Coal Co—

5s stamped ....i...l944
. 1st A refs f5s............1954

6s stamped.. ......1954

v 1st A ref 8 f St.. 1964
unstamped..... .......1964

1st A ref s f 5s....... 1974
6s stamped... 1974

Lch Val Harbor Term gu 5s...1954
Lehigh-Vfllley N Y 4>$s ext.—1950
Lehigh Valley RR—
• 48Htarni>ed modified.......2003

4s registered .......2003

4Hs stamped modified. >—.2003
4Hs registered .......2003

• >' 5s stamped modified ——2003
Lch Val Term Ry ext 5s...- 1951
Lex A East 1st 50-yr 5s gu....l965
Libby McNeil A Llbby 4s .1955
Liggett A Myers Tobacco 78.. . 1944
- 5sdebenture.i....-.- 1061
Little Miami gen 4s ser A 1962

♦Long Dock Co 3%a ext tOi—.1950
Long Island unified 4s........1949
Guar ref gold 4s.—T—.1949
4s stamped.. ........ 1949

Lorillard (P) Co deb 7s...#.... 19441
5s debenture ..........1951

Louisiana A Ark 1st 5s ser A- -1969
LouiBVllle Gas A Elec 33$s 1966
Lou A Jeff Bridge Co gu 4s 1945

Louisville A Nashville RR—
1st A ref 5s series B 2003 A O
1st A ref 4)^8 series C......2003 A O
1st A ref 4s series D 20031.4 O
1st A ref 3?is series E. 20031.4 O
Unif mtge 3^8 ser A ext 1950 J J
Unlf intge 4s ser B ext .1960 J J
Paducah A Mem 1)1 v 4s.... 1946 F A
St Louis Div 2d gold 3s.....l9S0 M S

Mob A Montg 1st g 4^3—1945 M S
South Ry Joint monon 4s.—. 1952 J ./
Atl Knox A Clue Div 4s....1955 J/N

J ./
A O

J J

J J
A O

./ J

M S

MN
F A

J J
F A

M S

J D

J J

.4 O

A O

.4 O
J J

J J

J
J

J

J

J

O
J

J

M 8

M S

M 8

15)4

'"144

254
104 4
105

444
47

95

47

Dec

J J

J J

AO

MS

F A

F A

FA

FA

J J

UN

MN

.UN
A O

A O

J J
A O

F A

MX

A O

M S

M S
M S

i-'i
I J
M S

M S

M

Maine Central RR 4s ser A....
Gen mtge 44s series A

Manatl Sugar 4s a f Feb 1
Manila Elec RR A Lt s f 5s...
Manila RR (South Lines) 4s...
t§*Man G B A N W 1st 34s..
Marlon Steam Shovel s f 6s....
Stamped ....

}♦Market St Ry 7s ser A..Apr
(Stamped mod) ext 5s......

1945

1960

1957

1953
1959
1941

1947

1940

1945

J 1)
J D

MN
M S

M N

J J

.4 O

A O

Q A
Q A

.4 O

J J
XI S

M S

A O

F A

McCrory Stores deb 34 1955
McKesson A Robblns 34s....1956
Mead Corp 1st mtge 44s 1955
MetropEd 1st 44s series D... 1968
Metrop Wat Sew A D 54s 1950
»*Met W Side El (Chic) 4s... 1938

Michigan Central— : •>
Jack Lans A Sag 34s 19511M S
1st gold 34s 1952 MN
Ref A lrapt44sserics C----1979 / J

.1963 M S

.1940 A O

.1939 J D

.1939 J D

1947 M S
.1941 J J
.1934 M N

.1949 .U S

.1962 Q F

Michigan Consol Gas 4s.....
tI*MUl of N J 1st ext 58=......
t§*Mil A No 1st ext 44s
♦§Con ext 44s

t*Mll Spar A N W 1st gu 4s.
J §♦Milw A State Line 1st 3 4«
J*Mlnu A St Louis 5s ctfs..—
♦1st A ref gold 4s
♦lief A ext 50-yr 5s ser A...

ti*M 8tP ASS M con g 4s Int gu '3S
• §*lst cons5s.1938
{♦1st cons 5s gu as to Int....1938

J J
J J

J J
♦1st A ref 6s series A ..1946 J J

♦25-year 5 4s — 1949 M S
♦1st A ref 64a series B 1978 J J

624
72 4

1114

1054
1044
1014

964

?5
90

90

954
854

95

794

774

64

474
53 r

324

-•35

'*39*
574

104

114

--4:-

12L~"
82 4
1084

1024
95

"854

Week's

Range or

Friday's
Bid <£- Asked

Low

154
14
144
144
244
1044
105

89 4
97

444
47
*1 St

51

044

*86

46 Zi
444
614
72 4
1084

1114
*43 *

*844 '
*90 \

*834

1054
1054
1044
101

• 14

*934
96 4
73

' 75

854
88

05

854
834

354
784
78

95

784

*98 4
*69 4
774

64 '
64 ':
62 4
64

474-
53)

32 "
304

344
34 >

384
• 574
►114 4
104

114
122"

*100

*103

96 4
964
■'954
114
121

824
1084
1054

§1
03t<3

High No.
164
2

15

144
264
1044
1054

1024
95

90

84
103
106

1054
. *80

88

10,84

49 4

"98"

74 "

105

1054

634

1054

27

114

114
34

894
974
484
504
14

514
954

88

474
474
62 4
734
1094

1114
-49
86
95

1054
1054
1044
1014
14

99
97 4
77
77 V:
90

904

954
864
84

354
79 4
784
95

794

774

64

644
62 4
c664
494
534

324
304

354
•34

"394
58 4
1174
104 4
1144
1224

1054
964
97

964
114 4
121
83

1084
106

1034
96 4
90

854
J 03

106

1054
82

110
88

108 4

Range
Since

Jan. 1

Low High
114 164
14 2

*85 864
504 524
49 4 60

*_'.,— 88
* 60
*38 4 42
*98 101

98 98
*72 984
734. 74

*105 4 1054
1044 105
1054 1054
1094*1104
*444 48
*54 *•'; 64

— ; 75 • .

96 96

634 63.4

1054 106
38 4 * 41
*66 4 73
42 4 43
27 - 274

"74 "*74
14 14
*14 14

114-12
114 114
114 -114
34 34
*4 l
634 634

155

36

22 11
6

41
3
18

1

3

147
232

104

44

33
38

32

16

11

1

8

1

19

21

31

119

2

£74
4

35
40

....

8
33

154
114 15
214 284
1034 104 4
1044 1054

85 904
90 4 97 4
354 484
384 594
4 14

43 534
944 964

83 88
40 474
37 4 474
59 64
67 4 734
1084 1094

1114 1114
404 424
80 85

"83 "T "834

1054 106 4
1054 1064
1034 1044
994 102
4 - 14

98 . 99 ,<

93 98 ::
724 814
724 814
70 914
83 92

95 964
834 88

,80; 81

35 40 ...

70 794
67 784
95 -• 954
67 4 804

100 10Q ;
75 75

72".. 784

58 65
58 65
57 62 4
-58- 664
424 50

, 484 534

264 334
>26 324

29 "j 364
v 31 344
32. 404
514 584
114 116

104 105 4
114 115

1214 123

1024
914
92

914
114
121 ,

79

108 4
105

NEW YORK STOCK RECORD

1034
96 4
.98
97 4
115

1224
84 4
110

1054

100 104 4
95 98

934
86 4

89
84
101 1014

13 104 1064
.... 105 1064

80 83

86 884
1084 1U4

79 85
47 53

434 534

304 40-
98 1004
97 101

"684 "784

1054 1054
104 105
105 1064
1094 1114
43 4 644

, 44- 64

69; 1 69 :

934 96
, 61 67

105 107
38 474
65
32

18

65

43 ;

284

04 ' 74
14 2
14 14

94 124
94 124
94 12 4
34 34
4 1

604 634-

For footnotes see page 997.

LOW AND HIGH SALE PRICES Sales
f/ir

Saturday Monday Tuesday Wednesday Thursday Friday
JOT

the
Feb. 28 Mar. 2 Mar . 3 Mar. 4 Mar. 5 Mar. 6 . Week

$ per share $ per share $ per share $ per share $ per share $ per share Shares
3')34 3934 39% 3934 39% 39% *30% 40% *39U 3'>7« 30 30% 1.000
*1% II9 *!•% 1% *1% lu

'

*1% 111 *1% 11" 1% . 1% 100
*17% 1978 *17% 20 *17% 18% *18 20% *18 2()34 18 18 100
*89 91 *89 91 *89 91 *89 91 80 89 *89 95 10
y *9% 9% 9% 9lo *9% 9% *9% 9% *9% , 9% 9 9% 700
•f 12 ■ 12 *12 12% *12 12% 12 12% 12 12 12 12 1,600
*10134 105 *101)4 105 *10134 105 ♦10134 105 *1018) 105 *101% 105
*15% 1512 *15% 15U 15% 15)4 15)4 153) 1534 153| *15 15% ""400

734 8 *71, 8 7% 7% *7 77g *7 77g 7% 7% 1,200
;*3034 32 32 32 31% 32 *31% 32% 32 32 31% 31% 1,200

11S4 11 7B 11-)4 12% 12% 1134 12% T11% 12 11% 11% 9,400
*105% 103 *105% 105 *105% 105 103 106 *104% 1031" *104% 1081" 209
*3% 6% *3% 6% *3% 6% 6% 6% *8 6% ••.•';'■ 6 6% 409

*100 a 104 *100 104 ♦loo 104 *100 104 100 100 *95 101 10
. r -6% 6% - *6% 6l» 6% 638 *3% 63) *6% 6)4 6% 6% 900
*72% 79 *73 79 ~ *74 79 *74 , 79 *74 79 *74 79
*68 69 *68 69 *68 69 *68 69 68 68 *60 69 166
26% 26% 1 26 26% 26 26 26% 26% *2534 26% *25% 26 600

•

*434 5 *47« 5 -v 5 .' • 5 434 5 4% 434 4% 4% 1,400
*24 25 *24 ;v 25 *24 25 24 24 24 24 24 24 30

r: 24% '2434 *24 24)4 *24 243) 24 '24 22 2234 21% 21% 900
*27 28 ■: 27% 27% *26% 27% 26% 2684 267g 267g *26% 27% 400
*6% 64i 57g 6% 5% 6 ♦57g 6 i*57g 6 5% 57g 1,509

- 13% IT3% 13% 13% 13% 13% 13%' 13% 13% 13% 127g 13 3,200
*20 21 /• 19% 19% : 20 201) i 20% 203) *19% 201" *19 20 500
*99 101 • 100 100. 100 v 100 *9934 loo *977« 100 *9778 99% 70
3§% 39% 39% 39% 39% 39% *39% 40 39% 39U 38% 30% 1,400

*104 101% *104.;
'

Z-J'Jz *103 . *103 *103 104 *103 104
*2% •2% '

2% 2% -2% • 2% 2% 2% *2% 2% 2% 2% "3.166
*65% 67 *66 67 *6534 67 67 67 *66% 6734 66% 66% 300

*10% 1078 10'4 1034 10)4 1034 10% 10% 10% 10% 10 O 00 1.500
• % % ;-.-'.*% »4

'

% 34 •! •% r,8 ••T % % l" \*> 1,000
*2% 2)4 -v 2% 2%

:

-2% 2% 2% 21" : 2% 2% 2% 2% 3,000
y 12% 12% y 12% 12% 12% 12% 12% 12% 1*2% 12% 12% 12% 2,800
►: 71 «- 71 •71 71 71 ' ■ 7134 .*73% 731" '72 73 72 72 1,000
*114 ■ 115 *114 115 ♦114 115 *114' 115" *114 115 *114 115
*11834 1*20 *11834 123 *11834 120 H834 1183) *117% 118% *117% 118% """*20
*106 109 *105 « 109 *106 109 *106 109 *107 10834 *107% 109% ....

26-% 27 263s 263) 2634 27 26% 27% 25% 26% 25 25% 9,800
*41% 45 *41% 45 *41% 45 *41% 45 *41% 44 *41% 44

27% 28 27% 28 28 28)| 28% 28% 28 28% 27% 277g 1,060
7 ■■7 7 17 7% - 7% *7% 7%

'

7% 7% 7 v 7 900
*10% ; 10% 10%' 10% 10 10% *10% 101" *10 10% *10 10% 309
24 24 24 24 24 243) 9 243) 243) 24% 24)4 23% 24% 1,909

V *27g 3 27« • 2% ♦2% 3 27g
>

3 " 27g 27g 27g 27« 1,700
*58 64 ♦58 61 58% 53 '2

■ 59 59% 59 59 58% 58% 210
*13 13% 13% 13% *1234 13% *12% 13% *12% 13% 13 13 200

.' 53% 59% 59% 59% 59% 59% -*58% 598) *58% 593) 58% 58% 2.400
*110 112 110 110 *110 112 *110 112 *110 112 *110 112 30

5 5% ■V\S:V 5% 5% 5% 5%
'

5% V 5% 51.) 5% 5% 4,200
*38 39% 38 38 *37

; /

38 37 ( 37 *35 38 *35 38 300

*2% 2% *2% 2% *2% 2% *2% 2% *2% 2% ♦2% 2%
•

4% 4io '

4% . 4i*> 4-% 4% 4% 4% 4% 4% 4% 41o 15,900
*22% 24 " ; 23 23 ^ 23% 233) *23% 233) 23% 231) 22% 23%" 250
17 17% - 17 17% 17 17%

'

17% 17% 17 17 161" 16% 2,500
' *3%

• 334 3%
*'

3% ♦3% 3% « *3% 3% *3% 3% 3% 3% 700
f. *6 > 6% ) 6 ■ V 6 *6 6%

£ .6 6 6 6 *57g 6 500
*71* '8 *7% 8 7% 7% *7% 8 7% 7% v 7% 7% 500
1534 1534 15% 15% 15)8 .15% 15% 157g 153) 15)4 15% 15% 5,500

*159 165% *159 165% *159: 165% 165% *159 165% *159 165% — ....

*14*2 15 *14 ► 15 *14 '15 '*14 15 *14 15 *14 15
" *4% •434 •'/♦4% 434

• '43) 47«
'

-*4% 5 41" 4% 4% 4% T.500
'v I37g 14% r 14 14 13% 14 13% 14 r 14" 14% 13% 14 6,800
C *87g 9% 87« 9 9 " 9 9% 9% , 9% 9% x8% 8% 900
i! 14% 14% '

14% 14% 14% 14%
T

14% 14% Xl37g 14 13% 13% 6,600
*5 5% *5 5% •.! >5% 5% 5% -

5% 5% 5% *47g
-

5 '

900
*.) 9i" *9 9% *9 • 9% *9 9% *9 9% *9 9%

■ • 21%. 2U.J 21- 21 • 20% 21 20)) 207« 20% 20% 20 20% 3 400
*15% 16 *15% 15% *15% 15% *15% T 16 * 151" 15% -*15% 16

'

100
*• ' 4%', 4% •' 4i» 4% •4% V 4% : 4% 4% *4% 4%

•

4% 41" 1,500
*67% 70 V 68 " 68 *6884 70 70 70 72 72 *70 74% 40

' 14% 14% 14 14 13% 14 13% 137g 13% 13% 12% 13% 3,309
*155 163% ♦155 163% *155 163% *155 163% *140 160 *145 160 _

130 130 130% 130% 130% 130% 130% 131 130 130 131 131 ""160
17% 171" 17% 17% 17% 17% 17% 17% xl7% 17% 17 17% 1.500
34 34 ♦33 36 *33% 36% *32% 34 34 34 33% 331" 500
*2% 2lo 2% 2% 2% 2% $ 2% 2% 2% 2% 2 2 9,600

*50% 51 • 50% 50)4 50% 5034 < 60 ' 50% 40% 50 49 49 1,800
v-6V 57g 534 584 -534 53)

-

578 57g 534 5% 5% 5% 1,600
"

15% 11519 * 15i,i 151r> 15% 15% h 143) 15% 143) 143) 14 141" v 900
*60%;«62 1*598.) 62 *5934 62 *59% 62 *60 61% 59 59 TOO
*69 •' 693.j •69.% 69 *87 693) *67: ' 693) *65 69 *35 69 .;•- 50

*234 278 28.J 2% 234 234 284 28.1 234 27« *2% 27g 1,000
; 8% 83.1 *834

6
8% 834 83) 834 83) 83) 83., 8% 8 >g 1,70.9

*0 - 6% 6 *6 6% 6 6 6 6 6 6 1,200
14U I4l« 14% 14% *14 15 *13% 15 13% 131" *13 14 300
73 i 73 75 75 *72 75 *72 75 *72 77 " 72% 72 V, 60
*31 35 *31 > 35 *31 35 ♦33 34 *26 37 *26 30
*105 106% *105 106% *105% 106%> *105% 106% *105 103% *105 106% U a -1 »

< 297g 30% 29% 29% *2!)i.i 30 *29% 29% 2834 29V, 27% 28% 1,900
9% 938 9% 9% 9% 9% 9% 9% x9% 9% 87g 9 1,709

227% 227S 22% 23', >.223g 22% . 2234 2'27g 22 22 21% 22 1,900
*1037g 109% *1083) 1093) l091-> lOOlo *10834 1003.) 101% 101% *108% 10*1% 209
*28% 29 *2818 2834 29 29% *88% 29% *28 283) 27% 28 400
9% 9% 8% 9 8% 9 834 9% 8% 8% 8% 8% 28,900

*16% 183.1 *15)4 16% 18 18% 151" 15% *15 16% 14% 1478 8.90
49% 49% 4S 4834 47% 491" 54819 403) 477g 48% 46% 48 7.909
*13% 14% 13)4 133) I33,i 137« 13% 13% 13% 13% 13% 13% 900
*.5 6% *5 6% *5 6%

.1 *5 61" *5 6% 5 5 100
15 15 15 15 15 15 15 15 *13% 15% 13% 13% 700

108 198 *105% 110 *105% 108 *105% 103 *105% 107% *105% 107% 10
*107% 117% *107% 117% *107% 117% *107% 117% *107% 117% *107% 117%

*52% 55% *53 55 *53 56 *53 53 *53 55'" *53 55%
*% "lIS % !■> *12 »I6 "16 % l"

178
% l9 "l.OOO

178 17» *1%- '2 " 134 1»4 *13) 17« 1% 1% llo 1,500
T32 '35 732 '32 732 *s32 h *s32 % *%2 XA 400

*26% '2534 *26 26% 26% 28% 26 26 26 26 25 25% 1.900
*20% 21 207g '20% *20 21 I *20% 21 *20% 2034 *20% *20% 100
*167% 169% 166% 167 167 • 1681" *167 170 166% 166% *165 168 800
*110 11078 110 HO 110 110" 100 110 *109 110 *109 110 290

9% 9% 9% 93s 9% 9% 2*S78 9% • 8% 87„ 7% 8% 18,600
51 51 51 51 * 59% 51 507S 5f)7g 50% 50% 48% 50 1,600
*49% 5034 *49% 5034 *49% 51 *49% 51 49 49% *44% 477g 200

12% 1234 12% 12%
98 V

12% 12% 12%J 12% 12% 12% 12 12% 4,700
*97 98 *97 : *97 98% *97 98% *97 98% *37 98%
6% 6%. 6% 6% 6% 6% 6% 6%

103
6% 6% 57S 6 13,900

10534 10534 *104% 10)3) *101% 106 *105 106 103 *104% 107 200

10% 10% *10% Hi 10% 10% 10)4 11 10% 10% 10 10% 1,800
*33% 33% 37% 33 *37 40 *38% 40 *38% 40 *38% 40 40

1% 1% 1% 1% *1% , 1% ■!. *1% 1% ': 1%
*21%

1% 1% 1% 700
*21 25 *21 27 *21 27. *21 27 27 *21% 27 « + z - M

*3% •9% *8% 9% *8% 9% *3% 9% *3% 9% *8% 9% ------

7% 7% 7% 7% 7% 7% 7% 7% 7 7% 6% 7. 8,809
*20 20)» 20 20 • 20 20% 20% 20% 20 20% 19% 20% 3,809

. 5 : 5
■

478 4% 478 4?g 434 47g 4% 43) 4% 4% 4,409
*77 78 77 77 76 76 T 76 76 *75 78 75 75 60

*3% 4 *3-% 4 *3% 4 *3% 4 *3% 4 3% 3% 409

1234 1234 *12% 12% 12% 123) 1234 1234 12% 12% 12% 12% 2,209
*132 142 *132 142: *132 142 *132.*' 142 *132 142 *132 142 ......

5% 5% 5% 5U 5%
'

56%
53) 5% 578 5% 5% 5% 5% 3,709

57 57 *5434 .56% 56% 5534 5534 *54 55 54 54 400

*20% 22 *21 21% 21 21 *21 21% 21 21 *20 22
*

200
*46 50 *45% 50 *45% 50 *45%' 50 *45% 50 *45% 50 ;

*115 • *115 *115 "w -- ♦115 M _ *115 *115 ...

47 47"" 4634 47" 46% 47"" j? 45 46% 45% 45% 44 45% 4,000

STOCKS
NEW YORK STOCK

EXCHANGE

Par

May Department Stores 10
Maytag Co.... No par
$3 preferred. No par
$6 1st cum prcf- No par

McOall Corp... ..No par
MoCrory Stores Corp.......l
6% conv preferred..>...100

McGraw Elec Co 1
McOraw-IHll Pub Co ..No par
Mclntyre Porcupine Mines..5

McKesson A Robblns Inc..18
54% preferred. ..100

McT.clIan Stores Co...^ 1
6% conv preferred ..100

Mead Corp... ...No par
$6 preferred series A.No par
S5.50 pref ser B w w.No par

Melville Shoe Corp .....1
MengelCo (The) __1
5% conv 1st prcf 50

Mcrch A MIn Trans Co.No par
Mesta Machine Co.... 5
Ml.unl Copper.. 5
Mld-Contlnent Petroleum.. 10
Midland Steel Prod....No pa1
8% cum 1st pref luO

Mhn-Honeywell Regu.Xo par
4% conv pref series B...100

Minn Mollne Power Impl 1
$6.60 preferred No par

Mission Corp 10
Mo-Kan-Texas RR....X0 par
7% Preferred series A...100

Mohawk Carpet Mills 20
Monsanto Chemical Co....10
$4.50 preferred No par
Preferred series B...N0 par
$4 preferred series O.No par

Montg Ward A Co Inc.No par
Morrell (J) A Co No par

Morris A Essex... 50
Motor Products Corp..No par
Motor Wheel Corp ...5
Mueller Brass Co 1
Mullins Mfg Co class B 1
$7 preferred No par

Munsingwear Inc No par
Murphy Co (G C) No par
5% preferred ...100

Murray Corp of America.. 10
Myers (F E) A Bro No par

Range Since Jan. 1
On Basis of lOCI-Share Lots

Lowest

$ per share
39 Mar 6

D4 Jan 5
16 - Jan 30
89 Mar 5
9 Ma,r 6

28
17

Highest

12 : Feb
107 Feb
14i* Jan

64 Jan
29's Feb

N

934 Jan 2
1041* Jan 3
; 6 Mar 6
100 Mar 5

6 Jan 8
6934 Jan 22
68 Jan 23
26 Jan 27

4>2 Jan 2
24 Feb 21

, ...r

2M4Mar 6
26 Feb 20
5'2Mar 6

1278 Mar 6
191.1 Jan 2
98 Jan 24

35i2 Jan 2
103i2 Jan 19

2
, Jan 2

6078 Jan 8

10 Mar 6
ht Jan 2

138 Jan 2
1214 Feb 27
7018 Feb 27
115 Feb 27
1171* Jan 17

IO834 Feb 11
25 Mar 6
37 Jan 15

2238 Jan 2
61.4 Jan 2
10 Mar 3
23 Jan 14

25j) Jan 3
50 Jail 2

lli2 Jan 7
58i4 Feb 18
108 Jan 26

434 Jan 2
36 >4 Jau 8

Nabco Liquidating Co.No par
Nash-Ktlvlnator Corp 5
Nasliv Chatt A St Louis.-.100
National Acme Co 1
Nat Automotive Fibres Inc.-l
6% conv preferred 10

National Aviation Corp 5
National Biscuit Co...' 10
7% preferred 100

Nat Bond A Share Corp No par
National Can Corp.. .10
Nat Cash Register No pai
National Cylinder Gas Co 1
Nat Dairy Products...No par
National Dept Stores..No par
6% preferred 10

Nat Distillers Prod No par
Nat Enam A Stamplng.No par
Natio lal Gypsum Co.. ..1

. $4.50 conv prcferrediWo par

National Lead Co 10
7% preferred A ....100
6% preferred B 100

Nat Mall A St'l Cast Co No par
National Oil Products Co. ^ .4
National Power A Lt._No par
National steel Corp 25
National Supply (The) Pa.. 10

$2 conv preferred 40

54% prior preferred 100
6% prior preferred.. 100

National Tea Co.. No par
Natomas Co No par
Nelil Corp No par
Netsner Bros Inc 1

44% convserlal pref...100
Newberry Co (J J) No par

5% pref series A .100
Newmont Mining Corp 10
Newport Industries 1

N'port News Ship A Dr Dock 1
$5 conv preferred....A"o par

New York Air Brake...No par
New York Central....No par
N Y Chic A St Louis Co..: 100
6% preferred series A1..100

NYC Omnibus Corp.-No par
New York Dock ..No par

5% preferred No par
N Y A Harlem RR Co.....50

10% non-curn pref ..51)

N Y Lack A West Ry Co.. 100
JNYNH & Hartford 100
Conv preferred .100

IN Y Ontario A Western.. 100
N Y ShipbldgCorp partstk.-l
Noblitt-Sparks Indus Inc 5
Norfolk A Western Ry.___100
Adjust 4% preferred....100

North American Co.......10

6% preferred series......50
bVi preferredseries...... 50

North American Aviatlon...l
Northern Central Ry Co 50
Northern Pacific Ry ..100
NorStates Pow $5 pref.No par

Northwest Air Lines...No par
Northwestern Telegraph.-.50
Norwalk Tire A RubberNo par
Preferred ...........50

Norwich Pharmacal Co.-2.50

1®4
338
17

*101*

3i8
538
714

147*8
IOH4

Jan 6

Jan 2
Jan 2

Feb 10
Jan 3
Jan 5
Feb 19

Jan 2
Jau 30

13'2 Jan
334 Jail
11 Jan

8'2 Jan
13'8 Jan
4^8 Jan
878 Jail

20 Jan

15 Jan

4'8 Jan
60 Jau

$ per share
46>* Jan

1*8 Feb
18 Mar 6
90's Jail 28
10's Jan 6
14 Jan 6

IOSI4 Jan 6
17's Jan 13
8 Feb 28

3234 Jan 19

12i8Mar 3
10S38 Jail 30

714 Jan 14
108 Jan

■718 Feb
72 - Feb 19
72 Feb 3
32 Jan 2
538 Jan 5

251* Jan 5

29*2 Jail 15
3012 Jan 16
7'8 Jail 14

16 Jan 5
23U Jan 14
101 Feb 5

4Da Feb 16
106U Feb 1 •

3 >s Jan 13
67 Mar 4

12 Jan 16
34 Ja 1 26

234 Feb 27
1378 Jan 19
91 Jan 7

11712 Feb 10
11834Mar 4
110)4 Jan 6
2878 Jan 27
40 Jan 30

28i2 Jan 9
73s Jan 2 >

12>4 Jan 30
25r,8 Jan 20
314 Jan 20
63 Feb 4
13!8Mar 2
6934 Jan 6
110 Jan 7

5r's Jan 20
39 >8 Feb 7

0
Ohio Oil Co ...No par
Oliver Farm Equip No par
Omnibus Corp (The) 6
8% preferred A... 100

Oppenheim Collins No par

Otis Elevator .....No Par

6% preferred-.....——100

Otis Steel Co No par

$5.50 conv 1st pref..No par
Outboard Marine A Mfg 5
Outlet Co. —— ..No par

Preferred... 100
Owens-Illinois Glass Co.12.50

2

2

2

2

9

7
2

3

2

2

1234 Mar 6
16212 Jan 13
130 Feb 27

1578 Feb 10
32i8 Feb 11
2 Feb 17

48>2 Jan 2
518 Jan 21
14 Mar 6

5734 Jan 12
66i2 Jail 20

234 Jan 14
8i2Mar 6
6 Jan 7

11 Jail 5
71 Jail 20

313.4 Feb 19
rl043| Feb 13
2714 Jail 8
8'« Jan 2

*2H* Feb 11

107i2 Jan 26
27>2Mar 6
7?8 Jan 2

1414 Jail 2
42 Jau 7

10*4 Jan 2
5 Feb 13
13r»sMar 6

107 *8 Feb 5
109 Feb 18

45 Jan 2
»32 Jan 3
s8 Jan 2
18 Jan 14

25 Feb 10
201* Feb 19

166i2Mar 2
109 Mar 4

71* Mar 6

48)4Mar 6
49 Mar 5

111* Feb 11
96 Jan 31

4>2 Jan 2
105U Feb 25

9*4 Feb 14
35 Jan 7
1 Jan '20

20 Feb 18

85S Feb 13

6*8Mar 6
17 Jan 2

2i2 Jan 2
59 Jan 2
314 Feb 17

1158 Jan 2
140 Jan 29

434 Jan 2
51 Jan 2
20 Jan 24

44 Mar 6

2's
V.* 478
241*
18 "
378
6)s
8»s
16

166<2

Jan 20
Jan 26
Feb 5
Jau 5
Feb 5
Jan 30
Jan 6
Jan 19
Jan 14

15 Feb 6
5«2 Jan 26
H^Mar 5
9>8 Jan 17

1478 Jan 7
5-'<8 Jan 14
9i8 Jan 24

23)8 Jan 28
16 Jan 14
45s Jan 3
72. Mar 5

16'4
168
146

17''8
35

3's
53i2
6i2
16 <s
63
70

3 <4 Jan
9's Feb 6
7 Jan 2

1412 Feb 27
75 Mar 2
35 Jan 14
109 Jau 30
30l2 Feb 16
11»8 Jan 12

251*
109t*

32I4
10

17"g
51

1578
6

151*
110

109

54

h
21*

73J

3034
233s
192

115

1058
52*8
53

Jan 2
Jan 9
Feb 5

Jan 271
eb 6

Feb 6
Jan 12'
Jau 23
Feb 5
Feb 6
Feb 18

Jail 26
Jan 27
Jan 27
Feb 18
Jan 2
Jan 7
Jan 14
Jan 16
Jan 5
Jan 26
Jan 27

14 Jan 6
96 Jan 31
7 Jan 2/

1081* Jan 19

IDs Jan ^8
38 Mar 2
2 Feb 26

25 Feb 26

IOI4 Jan 6

8U Jan 26
2078 Feb 7
6i2 Jan 12
79 Jan 9

3*8 Jan'28
13% Jan 28
142 Jan 2

6% Jan
61 Feb

2234 Feb

Range for Previous
Year (1941)

Lowest . Highest

Jan 12
Jan 29
Jan 7
Feb 24
Jan 20 j
Jan 51
Feb 5,
Jan 28
Feb 25
Feb 6
E'eb 5

$ per share
40% Dec
1 Dec

1534 Dec
90 Dec
8 Dec

123s Dec
103% Feb
13% Dee
6 Dec

26% Dec

9% Dec
103 Dec

5% Dec
101% Apr

5 Dec

70% Mar
54 Dec

27% May
1

3% Feb
2134 Feb

14 Feb
24 -Dec

4'% Dec
13 Mar
17 Dec
86 Dec

34 Nov

105% Dec
1% Dec

52 Dec

0% Feb
% Oct

1 Dec

12% Dec
77 Feb

112

115
Mar

Mar

1087g June
2414 Dec
35% Dec

21% Dec
'

5% Dec
9% Dec

1834 May
l-)4 Dec

46 F b

9% May
6178 Apr
109 Nov

4 Dec

34 Dec

$ per share
56)4 Sept
27$ Jan

28 Apr
107 Jan

14%May
16 Aug

109% Nov
25% Jan
9% July

3734 Sept

15% Sept
110 Nov

8% Sept
109% Jan
0% July

■, 82 July
71 Aug
33% Oct
6%' Deo

29i,i Sept

30)4 Apr
37 Jan

9% Jan
1778 July
38% Jan
125 Jan

45% Jan
112 Oct

4% Jan
7978 July

15% Oct
1 July
3% Aug
I734 Aug
94 Sept
118% Sept
123 Aug
1131* Oct

391* Jan

43% Jun

30'* Aug
12 Jail

17% Jan
24% Dec
4% July
74 July
15)4 Nov
74% Sept
112 Feb

8% Jan
51% Jan

54 Jan 3

zl% Dec
3 Dec

14% Jan
13'4 Dec
2 >8 Dec
5% Dec
6)4 Dec
13% Dec

160% May

1278 Dec
3 >8 Dec

a; 10 Dec

77g Dec
12% June
334 Dec
71* E'eb

,17 Apr
11 Dec
3%'Dec

58% Dec

12% Dec
160% Dec
138 Nov

14% Dec
26 E'eb

2% Dec
42 Dec
4 Dec

8% E'eb
41 -Feb

43 E'eb

2 Dec

81* Dec

61* Dec

10% Dec
6J% July
31% Dec
105 Nov

22% Apr
5% Apr

19% Dec
106% Mar
26 Dec

7 Dec

10% Dee
25 Feb
8 % Dec
4% May
8 Apr

106 % Dec
110 June

42% Dec
3jj Jau

Jan

%» Oct

23% Dec
1 > Dec

179% Dee
109 E'eb

9% Dec
50% Apr

a;50% Dec

10% Dec
93 July
3% Dec

107 Dec
7% June

34 Jan
34 Deo

21 Dec

7% Dee

6% Feb
13% E'eb
2 Dec

54 Dec

2% E'eb
934 Dec

140 June

3% Dec
40% Apr
16 June

45% Dec

19% Dec
5% July

23% Sept
23-% Jan
7% Jan
9 Jan
11 Sept
18% Jan
175% Jan

17% Jan
934 Apr
14% July
11 Jan

16% Sept
8 Sept

10% Sept
25% Sept
207s Sept

i 8% Jan
9378. Jan

19% Sept
176 Jan

154 Jan
24 July
36 Deo

7% Mar
68% Jan
77g July
16% Nov
68 Sept
75% Sept

5 Feb

lli8 Oct
9's Apr
17 July
79% Dec
45% Jail
110 Jan

313.1 Jan
11% Aug

273j. Jan
116 July
45 Jan

15% Jail
18% Aug
47% Aug
24% Jan
8 Sept
18 Oct

112 Jan
115 E'eb

60 Aug
%« Oct

1% Feb
% Jau

35 Sept
32% Jan
215 Jan

119% Oct
17% Jan
58% Jan
57% Jan

17% Jan
98 Sept
8% Aug

113% Nov
14 Oct
40% Nov
2% Jan

27% July
13% E'eb

10 July
23% July
10 Jan

104% Jan
6% Sept
1784 Jan
150 Jan

10% Jan
60% Aug
26% Jan
56% Oct

120 Mar 120 " Mar
38% May 5*2% Dec

For footnotes see page 996.
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NEW YORK STOCK RECORD

LOW AND high sale prices

*8%
*161.
*174

*4'g
- *518
*55'%
28

66%

';

ft;'
174

4%
5%

57 ■
28
66"
10

*1% 1%
*13% 14
*16% 17
*4'2 4%
11% His
7% 7%
*734 8%'
*26 2812
45 45

*11518 H7<2

*12%
*75
*90

100's
118

*11212
24%
8%

*9314
*90

*10

13i8
77%
92

101
118

116

24!2
8*t

9834
91

10%

8% *8% 9
*161 174 *161 174
*17334 176

412 4%
*5 >8 5%
*55 57

27''s 23
66 66

*9 10

1U
14

*16 lo
412
11%
758

- 77g
*26
45

11712

123s
76

91
*100
119

*111%
2334
834

*93U
91

10%

1 '4
14
17

4%
1158
75g
7%

28'2
4538
118%

1278
76

91
103
119

118

24%
9

98s4
91

iou

*17334 176
4% 4%

[ i 5% 5%
i *55 57
27% 27 '2
60% 66't
934 934

*1% -4 1%
*1334 14
*16% 17
4'4 4'4
11% 1114
7% 77g
*77g 8I4
*27 29

447g 45%
*116% 119

*834 9

234 2%.
*51% 52'2
*3513
*2'8 2's
*44 • 4619

*16% il6U
*9">8 9'%

*2434 25%
*13% 13%
,*25% 2T7a
*22% 23

*1% 178
.*40 51
*1419 153,
*7% 7%

*1038 13
*9 9 >8

*59% 60
*44 48

3% 3%

17 >8 l;75g
*9334 9>»2f
*82 83 J

5% 5%
*12812 129%
*70 72 (

75g 7% '
8II9 81 %
*3% 4%

2534 26
50 50

.7% 7%
*7% 8%
*4 4 %
*15% 16

9*2 9«2
*4414 46
*sis 7 44

i

*8'2 9

234 2%
51% 51%
*85% ----

*2% 2%
*44 46%
*16% 1634
*9% 934
*24% 25%
*13 1334
*25% 27%
*2134 23.

*1% 1%
*40 51

14% 14%
7% 7%

*1034 13
884 9

*59% 60
*43 48

3 ,3

17% 17%
99% 100
*82 83%

5% 5%
128% 128%
*69 71

7% " 734
*81 81%
3% 3%

25% 2534
50 50
*7%
*7%
4

16

734
8%
4

16

9% 9%
*44% 46%
*516 %

23.1 • 2%
51 51

*85%
*2% -2%
*44 46%
*16% 16%

934 10
25. 25%
1334 13*4
*26% 27%
*22% 23

*1% 1%
*40 50

14% 14%
*7% 7%
*1034 13

9 9

*59% 60
*43 43
*3 3%

17% 18
*100 100%
*82 83%

5% 5%
129% 129%
*70% 71
7% 71

81 81

*3% 4

25% 25%
50 50

*7%
*7%
*3% 41
16

*0%
*44%

16%
934

46%
l

*8% 9
*161 174
*17334 176

4% 4%
5% 5%

*55 57

28% 28%
66% 67%
*9% 10

*1% 1'
1334 1334
*16% 17
*41.1 43i
11% 1138
*7-% 7*4
*734 8%
*26 29
45 45;%
11834 119

12% 12% 12% 12%
75 75 *75 78

*89% 9134 *89% 91 %
*100 1(K3 *100 101
117 118 *117 117%

*11112 118 *111'2 118
2334 24% 2378 24%
8% 9 8% 9

98 98li 96 96
*90 90% *90% 90%
*10 10% *10% 10)2

*8% 9. *8% 9 ;

Sales 1

for
Satwdwi Monday Tuesday Wednesday. Thursday Friday the

Feb. 28 Mar. 2 Mar. 3 Mar. 4 Mar. 5 Mar. 6 Week

$ per share $ per share $ per share $ per hare $ per share $ per share Shares

*712 8% *7% 8
. 8 :■ 8 3

1
8-, *7% 8 ' *7% 8 -•; - 500

5% 5% *5% 5% *5% 5% *5% :• 5% 5% 5% 5% 5% 170

*19% 20% 19% 19% *1-7% 20 *18 . 21 20 20% *17% 21 30
*11 U% 11 11 10% 10% *10'% u% 10% 11 10% 11 230
*10% 10% 10% 10% *10% 10% 10% 10% 10% 10% 9% 9% 1,100
18 18% 18% 18% 18% 18% 18% 18% \ 18 18 16% 18 3,700
*28 28% *27% 28% *27% 28% 27-% 27% 27% 27% 27% 27% 300
; 17% 17% 216% 16% 16% 17 17 17 17 17% 16% 17 2,000

S8>2 88% 87% 8.8 89 89 88% 88% 87 87% 85 85% 350
143 143 *142 143 *142 143 *142 . 143. *142 143 140 142 : 90

1 '2 1% 1% 1% 1% 1«% 1% *1% 1% 1% 1% 3,500
5% 5% *5% 5% *5% 5%

•

*5% 5)4 *5% 5% 5% 5% 80O
°

• 2 2 2% 2 2% 2 2% 2 2% 2 2% 5,800
15% 15% 15 15% 15 15% 15% 15% 15% 15% 14% 15 5,800
*7,14 8 *7% 8 *7% 8 *734 8 *7%. 8

1%
V 7% 7% 100

1% 1% 1% 1% *1% 1% 1% 1% 1% 1% 1% 4,900
.*24 25 *24 25 *24 24% 23% 24 *22- • 24% 23 22 , 400
*90 99 : *90 99 *90 99 *90 99 I *85 95 90 90 10

14% J4% 14% 14% 14% 14% 14% 14% 14% 14% i 14% 14% 10,300
*109 110 *107 110 *107 110 107 107

j
107 107 106 106 300

• *15 18% *15 18% *15 17% *15 18% *15 18% *15. 1 18% ......

*1% 1% 1% 1% 1% 1% 1% 1% : 1% 1%
"

1% 1% "2,606
2 5'2 25% 25 25% 25% 25% .,25%" 25% 25 25% 25 25% 2,400
17 17 17% 17% *17 17% *17 17% 17 17 16% 17 800
*% >%•.• *% u.v>. *% % *% %

•••••; .• *%. 3» : *% % : :i ,-i.. -

18% 18% 18% 18% 18 18% 18% 18% 17% 18 16% 17% 5,300
53% 53% *51% 53% *51% 53% 52 52 *50% 52% . 50% 50% , . 400
67% 68% 68% 68% 67% 68I.1 ; 66% 67% .65% 66% 65 65% 2,600
*2 2% *2% 2% 2% *2 2%; 2 2 „*l% hi 2 100

1% 1% 1% 1% *138 1% 1% 1% *1% 1% *1% 1% 1,200
*3.9 42 *39% 42 41 41 *39'2 41% *39% 41% . *38 41% 100
*'.2% 14 *12% 14 ; *12% 14 *12% 14 13% 13% 13% 13% :' i( 300
*108 *108 *108 *108 *108 *108 '

23 23% 22% 23% 22% 23% 22% 23% 22% 23% .32% 22% 19,000
19% 20 *20 20% *19% 20% *19 19% 19 19 19 19 500
*44 44% 44 44 1 44 44% *43% 44% 43 43% . 42 ■ 42% 900
*t<8 1% *1% 1% *1% 1%

. 1% 1% *1% 1 % *1 • 1% 200
16% 16% 16% 16% 16'% 16% 16% 16% 16% 16% 15% 16% 11,100
*6% 7% *6 7% *6

■

7 *6% 7 i : *6 7% , 6 6 100

48% 48% *47 48% 48 49 *47 48% 46% 46% ; 46% 46% 290
26% 26% 26 26% 26 26% 25% 27 24% 25% , 24% 25 640

*24% 2,5 *24% 25 *24% 25 *24% 25 *24% 25 24% 24% 100
5,% 5% *5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 1,400

5'2 5% 5% 5% *5%) 5?4 1' *5% 5% *5% 5% ::: 5% 5% 700
29 29% 29 29% 28% 29% 28% 29% 28% 28% 28% 28%

, 9.100
*37% 33% ■:'*37.-' 38 37% 371.1 ; 37% 37% *36% 371,1 36 37% 600
*73 ■ 74 : *73 73% *73 73% 73 73 *71% 73% *68 73 10

'■> *9% 10 *9% 10 9% 9% 9% 9% 9% 9% ft : 9-%
64%

1.20C
60'2 69% 63% 68% 6738 67% 66% 67% 66% 66% 64% 1,100
106 100 *104% 10534 105% 105% 106% 106% 100% 106% 106% 106% 600

*7 8 7% *7 7% '?■ *7 7% ■ % 7 7 *6% 7 100
*72'» 80 *721" 80 *72T<> 80 *721" 80 *76% 78 75 76% 200
36% 37 36% 36% 36% 36% 36% 37 36% 36% 34% 36 4,900

*!•% •2% 1% 1% *1% 2% H% 2% *1% 2% *134 2% 1,100
: V *46 49 *46 49. 46 46 *45 ;v 49 *45 49 : *45 49 10

18 18 *17% 18 *173. 18 *17% 18 *17% 18 1712 17% 300
*97% 118 *97% 118 *97% 118 *97% 118 *97'" 118 *97% 118 —

*3% 4 *3% 4 *3% 4 *3% 4 3%
~

3% *3% 3% 100.

*32% 34 *31% 33 32% 32% *31% 33% *31% 32% 31% 31% 300
6 *5% 6 *5% 6 *5% , 6% 5% 6 5% 5% 300

*63 " 66% *60% 66% *65 66% 65 65 *63 66 *63 66 10

*3% 9
*160 174

*17334 %■--
r *4"% 4S4

5% 5%
*55% 57
*27'.i 28
67ta 67%
*8»4 934

*8% 9
*160 174

*17334 ...
4% /': 434

• ' *434 ' 5%
*53% 57
27 27
66 66

;.*&% 9%

1% Ml'. *1% 13g
133.1 13% *13% 13«4

.*16% 17
*4% . 434
1034 11%
*7% . 734
*734 8%
*20

. 28%
44% 45%
118 118

12
74%
89%

*100

117
111

23%
834

*96

2%
*51 %
*35%
*2%
*44

*161.1
*934
*2434
13%
26%
*22%

* 119

*40

13%
"*7i.t
*1034
*8%
*59%
*43

3

234
52

*

2%
46%
1634
10

25%
133,1
26%
23

1%
50

14%
7%
13
9

60
48

3

12%
75

89 34
102

117
118

2334
8%

98
90%
1034

8% 8%

3%
.a; 51%
*74

2%
*44

,1«%
9%

*24%
13

26%
22%

234
51%
101

2%
45%
16%
91;

24!%
13

26%'

22%

1734 17%
100 100

*83 83%
*5% 5%

*129 ,12934
*70% 71%
7% 7%

*79 83

*3% 4

*1% 178
*40 51

13% 1334
*7i.i 7%
*10% 1134
8% 87g

*59% 60
*43% 49

3 3

17% 17%
100% 100%
*83 83%

5% 6%
128% 128%
70 71%
7% 71

*81 83

. 3% 3%

16% 16%
4% 4%
934 10%
7% 7%
*7% 8%
'20 28%
44% 4434

*116 119

113.,
*68

*82%
100

U6
111

23

8%
95

88%
10

12%
73%
86

100
117

118

23«4
8%

95

88%
10%

100

800
700

"226
320
100

8% 8%

2%
50%
*74

2%
*44

10%
9

24%
13

*16%
*21%

234
51

101

2%

46%
16%
9%

2412
13%
27'g
22%

*1% 1%
*40 51
13 13

7% 7%
*10% 1134

8% 8%
59% 59%
*43% 50

3 3

216%
*93%
*81%

5%
126%
69

7%
*81

*3%

17'.,
100%
81%
5%

12634
69

. 7*4
83

334

400
700
200
500

2.700

3,400
, 100

'

4,200
120

6,100
400
300

400
18Q

• • t

4.700

7,900
400
300
500

200

20.600
500

""3OO

"~200
2,700
400
9)0
300
100

25 25% 24%. 25%
50 50 *47 50

7% 7%: 7% 7%
*7% 8%; ,*7% 8%
*3% 4% *33.i 4%
16 16 | *16% 17
9% 9%' *8% 9%

*44% 46%, *44% 46%
*%« % *% %

1

23 24%
*45 50

. 7 7%
*7% 8%
*334 4%
10% 16%
*9 9%
41% 44%
*!j !•>

150

800
~

V.665
100

"""700

12,000
670
100

2,100
150
80

1,400
• 50
4 JO

15,700
150

3,000

"266
1,000
500

20

CTnrifs

NEW YORK STOCK

EXCHANGE

Par

Pacific Amer Fisheries Inc.-.5
Pacific Coast Co.— -10
1st preferred ....No par
2d preferred ...No par

Pacific Finance Corp (Cal),.l()
Pacific Gas & Electric 25
Pacific Ltg Corp ..No par
Pacific Mills .....No Par
Pacific Telep & Teleg 100
■;■■■6% preferred* - 100

Pacific Tin Consol'd Corp.—1
Pacific Western Oil Corp.—10
Packard MotorCar No par

Pan American Airways Corp.5
Pan-Amer Petrol & Trausp._5
Panhandle Prod & Ref——— 1
Paraffine Cos inc .....No par

4% conv preferred.-..-.100
Paramount Pictures Inc -1

6% 1st preferred 100

Park & Tllford Inc..
Park Utah Consol Mines—1
Parke Davis <& Co.4«• -No par
Parker Rust Proof Co 2.50
ParmeleeTransport'n..No par
Patino Mines & Enterprises. 10
Penick & Ford... No par

Penney (J C) Co—i..No par
Penri Coal & Coke Corp.... 10

- / 1 ,'• *;■:: ■. ,■ f •. :; ;

Penn-Dlxie Cement...No par

$7 conv prefser A...No par
Peun GISand Corp No par

. 5% .preferred.......... 100
Pennsylvania RR ...50
Peoples Drug Stores Inc .5
PeoplesGI.&CC (Chic). 100
fPeoria& Eastern Ry Co..100
Pepsi-Cola Co ...... 1
Pere Marquette Ry Co.—100
5% prior preferred 100
5% preferred ...100

Pet Milk Co No par

Petroleum Corp of Amer 5
Pfelffer Brewing Co...No par

Pheips-Dodge Corp.. .25
Philadelphia Co 6% pref...50
$6 oreferred No par

Phil00 Corp,:..I—- — 3
nuiip Morris & Co Ltd 10
Preferred 4K% series... 100

Phillips Jones Corp No par

7% preferred ...100
Phillips Petroleum No par
Phoenix Hosiery... —.5
Preferred..— — ...100

Pilisbury Flour Mills.. 25
Pitts C C & St L RR Co—-100
Pittsburgh Coal of Pa 100
6% oreferred ......100

Pitts Coke & Iron Corp.No par

$5conv preferred—..No par

Pittsburgh Forgings Co-. .i -1
Pitts FtWay & Chic Ry Co 100
7% preferred-—-4—-—100 j

PittsScrew & B >lt—4—No par

Pittsburgh Steel Co ...No par

7% pref diss B__— 100
5% pref class A ....100
5A% 1st ser conv pr pf.100

Pittsburgh & West Va 100
Pit YoungsAsht Ry7% pf.100

Plttston Co (The)—.,.No par
Plymouth Oil Co..—-—J-—5
Pond Creek Pocahontas No par

Poor <fc Co class B.....N0 par
Postal Teleg Inc pref..No par

Pressed Steel Car Co luc.-i.l
5% conv 1st pref.4..J....5
5% conv 2d pref.4-——.50

Procter & Gamble.-4.-No par

5% pf (ser.of Feb r29). 100

Ranie Since Jan. 1 -

On Basis of 100-Share Lots-

Lowest

$ per share

7% Feb 11
4% Jan 2
18 Jan 21

934 Jan
7 Jan

16% M ar

27% Feb
133.J Jan
85 Mar

140 Mar

j 1 % Mar
5%, Jan
1% Jan

14% Jan
734Mar
I Jan'

22 Mar

90 Mar

1334 Jan 17
106 Mar 6

17 >, Jan
1% Jan

25 Feb 19
15% Jan 12

•38 Jan 15
13'% Jan
50%Mar
65 Mar'
2 Jan

1% Jan
38% Jan
13 Jan -

10734 Jan .15
187s Jan
19 Mar

:42 • Mar:
v V Jan -

15%Mar 0
6 Jan 6

46% Feb 21
23% Jan 2

2 4%Mar 6
5% m ar 4
5% Jan 2

28% Mar 6
36 Mar 6
73 Mar 4
9 Mar 6

64% Mar 6
104% Feb 18

6% Jan 6
70 Jan 22
34%Mar 6
134 Feb 25

45 - Jan 21
15% Jan 3

Pub Serv Corp of N J..
$5 preferred........
6% preferred ...

7% preferred....*.;
8% preferred.......

Pub Ser El & Gas pf $5.
Pullman Inc.......4..;
Pure Oil (The).4.--.
6% preferred
5% conv preferred ..

Purity Bakeries—

No par

No par

...10)

...100

-.100
No par

No par

No Par

,—100
...100
No par

3% Jan 2
31% Mar 6
5% Jan 6

60 Jan 6

8% Jan 8
165 Feb 19
175 Feb 25
^ 4% Jan 2
5% Feb 13

53% Feb 18
26% Feb 20
65 Jan 2

...; 8 Jan 2

1

13%
16%
4%
9%

■ 7%
7%

25%
42

115

Jan 22
Jan 13
Feb 10
Feb 13
Jan 7
Jan 31
Feb 10
Feb 10
Feb 17
Feb 16

f Highest

$ per share

6%
21%
13
12

20

31

18%
101

148%

Jan 27
Feb 3
Feb 3
Feb

Feb 6

Jan 15
Jau 17
Feb 25
Jan 2

Jan 19

8

$wcr share

234 Jan
534 .Jan
2% Jau
17% Jan 20

; 8% Jan
1% Jan 27
26 Feb

100 Jan 27

15% Feb
114% Feb

17 Jan
, 2% Jan 14
29% Jan
17%Mar

% Jan
20% Jan
55% Jan- 9
80% Jan
2% Feb

2 Jan 21
44 Jau 21

13% Feb 19
108% Feb 27
2 4% Jan 30
23% Jan 6

46% Jau 5
1% Jan 5

21 Jan 3

7% Jan 24
- 5134 Feb 7
29% Jau 24

27% Jan 7
: 6 Jan 13
: 6 : Jau 5

3234 Jan 14
40% Jan 14
76 34 Jan 30
10% Jan 7
75 Jan 6

107 Jan 7

9 Jan 27
78 Jan 17

41% Jan 2
2% Feb 13
56 Feb 13

18% Feb 6

Range for Previous
Year (1941)

Lowest

4% Feb 6

3634 Feb 5
6% Jan 15
68 Jan 21

9%
165
175

5%
6%

61

33%
70

10%

Jap 14
Feb 19
Feb 25

Jan 14
Jan 5
Jan «
Jan 3
Feb 14
Jan 26

1% Jan 20
14% Jan 28
17 Jan 15

5% Jan 13
13 Feb 7

8% Jan 3
834 Jan ,5

29% Jan 3
52" Jan 6
119 Mar 4

Q
Quaker State Oil Rcf Corp.. 10

R
Radio Corp of Amer...No par

$3.50 conv 1st pref..No vat

$5 preferred B—.i—No im
Radio-Keith-Orpheum— 1

6% conv preferred 100
Raybestos" Manhattan.No par

Rayonier Inc— - 4—1
$3 preferred 25

Reading Company..,. 50
4% 1st preferred..——50
4% 2d preferred —.50

Real Silk Hosiery 5
Preferred..—— ... 100

Reis (Robt) & Co 1st pref.. 100
Reliable Stores Corp..:No par

Reliance Mfg Co.......—10
Reml iigton-R and . 1
Preferred with warrants..25

Rensselaer & Sara RR Co.. 100
Reo Motors v t c new...—..1

Republic Steel Corp...No par

6% oonv .referred.— 100
6% conv prior prefser A. 100

Revere Copper & Brass 5
7% oreferred 1 100
514% preferred..4 100

Reynolds Metals Co...No par

5)4% coiv referred....100
Reynolds Spring ,T.l

Reynolds (R J) Tob class B.10
Com noil... 10

Richfield Oil Corp No par
Rltter Dental Mfg.—.No par
Roan Antelope Copper Mines.
Ruberold Co (The) No par
Rustless Iron & Steel Corp...1
$2.50 conv preferred.No par

^Rutland RR 7% pref 100

1134Mar 6
74% Mar 5
89% Mar
100 Feb 25
116 Feb 24
113% Feb 26
23 Mar 6

8% Feb 25
95 Mar 6
84 Jan 5
934 Jan 2

8% Mar 6

2% Mar
49% Feb 18

2% Mar 5
45 Feb 21

15% Jan 2
' 9 Mar 6

2334 Jan 5
13 Jan 2

24% Jan 9
2034 Jau 2

138 Jan 13
39 Jan 15
13 Jan 14
7 Jan 6

12% Feb 2
' 8 sMar 6
5 )% Feb 25
38% Jan 6
234 Jail 2

16'4 Jan 21
96% Jan 3
81% Jan 6
5 Feb 10

xll8 Jan

67% Feb 20
7% Mar 6

81 Mir 3

334 Feb 21

23 Mar 6

50 Jan 2
7 Mar 6

7
7% Feb 21
3% Jan 6
16 Feb 19
9 Feb 10

44 Feb 5

% Feb 17

14%
86%

299%
111
123 :

115
1

26%
10

101%
91%
10%

Jail 8
Jan {4
Jan 14

Jari 9
Jan 6
Feb 2

Feb
Jan

Jan

Jan 20
Feb 25

9%' Jan 2

3% Jan 6
51% Feb 5

3%-Jan 2
46% Jan 9
17 Jan 28

11% Jan 16
26% Feb 3

15% Jan 28
27% Feb 2
23 ; Feb 13

1% Feb 3
4f% Feb 13
16% Feb 5
7% Feb

12% Feb
934 Jan

61: > Jan
48 Feb

4% Jau14

19 Jan 2

10J%jyfar 5
86'4 Jan 23
6% Jan 3

129%Mar 3
74 Jan 20

8% Jail 5
85% Jan 19

4% Jan 5

27% Jan 27
54 Jan 27
9 Jan 15

8% Jan 16
5% Jan 20

17% Jan 14
10 Jan 21
47 Jan 2

3g Jan 26

Highest

$ per share

■

7% Apr
134 Apr
10 May
^ 4% Apr
> 6% Dec
17% Deo
26% Dec
11 Feb
95 Dee

147% Apr

1%. Dec
4% Dec

■

is, Deo
10 Apr

7% Jan
"

% Feb
19% Dec
99 May
10 ^ Feb
95% Feb

14»4 Apr
% 1 Dec

24% Dec
14% Dec

% Dec
. 6% Apr
43% Mar
73 Dec

1% Dec

ft- 1 "Dec
34% Apr
11% Dec

1083.1 Dec
•17% Dec
20 Dec
36% Jan

% Dec
18% Dec
434 Dec

41 :Deo
"

17.; Dec

21 Jan

53$ Dec
;

434 Dec
23% Doc
35% Dec
69 Dec

-

; 8% May
72 Dec
105 Mar

434 May
51% May
3534 Feb
1% Dec

238% Feb
13 Dec

109% Oct
2% Dec
27- Dec
4% Dec

; 64 ;Deo

6% Dec
163 Aug
174 Mar

,334 Dec
; 4. Dec
45% Feb
24% ;Dec
51 * Oct
v 6. Dec
164 Mar

»i« May
13% Dec
16 June

334 Dec
\> 434 Feb

'

5% Dec
:

6% Dec
2D2. Dec

.50 Dec
115 June

'

1138 Dec
'

75% Dec
V 92...;Dec
106% Deo
117, Dec
114 Deo

1934' Dei
7 S' Feb

294 "r.Mar

8334 Feb
8% Dec

8% Apr

2% Dec
47% Dec
85- Dec
•">2 " Dec

38% Mar
14% Dec
8% Dec

23 Dec

10.% Dec
22% Dec
19% Dec

•' 1 Dec

22% Mar

.. 7 Apr
6% Dec
9% Apr
7% Apr

53% Dec
34 Dec

2% Dec

14% Dec
, 1)6;. AUg
77 Deo

4%' Dec
97 Apr
60 Apr
0% Dec
75% Dec
4 Dec

22% Dec
49% Dec
7% Feb
6 Apr
2 34 Dec
1434 May
8% Dec

42 Nov

%» Dec

1238 Sept
734 Nov

25% Nov
15% Nov
11% Jan
'28% Jan
40 Jan

1934 Aug
126 Jan
163 Aug,

. 4% Jan
934 Aug

:
33« Jan
19% Dec
10 • Jan
1% July

37% Jan
106 Jan

16% Dec
1155s Dec

18
2

30%
20%
1

Oc
Jan
Jan

Jan

Jan

14% Dec
54% Sept
89% Sept
334 Aug

3% Jan
52'% July
17% Aug

112% Mar
25% Apr
25 Aug
54 Sept
2% Aug

30% July
11% May
60i« July

*

38 • May

2734 Oct
7% Apr
7% Jan

35% Jan
47% July
91 July
12% Jan
89% Sept
110% Dec

9 Aug
77 July
46% Dec
3% July
52 July
23% Jan
10934 Oct

734 Jan
46% Jan

■ 834 Jan
84 Jau

NEW YORK BOND RECORD

Jan
Oct

15

166

181 ; Feb

7% Jan
9%
65

Jan
Jan

43% Jan
75% Jan
15 July

164 . Mar

- T'4 July
17 July
21 Jan
8-% Jan
13% Oct
13% Jan
,13% Jan
4034 Jan

•w. 61% Sept
120 July

29% Jan
110 ■> Jan

123% Jan
137 Jan

158% Feb
117% Oct
29% July

:*l2 ; Dec
107% Dec
95% Aug
12% Oct

1234 July

4% Jan

62% Jan
88 Dec

334 Jan
55% Oct

21% July
18% July
29-% Aug
18% July
2734 Aug
24 Jan

2% Sept
"53 Nov
16 Nov

9% July
12% Jan

• 10 <8 Nov
67% Jan
61 Apr
334 Dec

2234 Jan
101% Feb
97 Jan
11 Jan

129 Sept
8034 Sept
15% July
95 July
10-% Jan

34% Jan
63% Jan
12% Aug
9% Jan
534 Jan

21 Nov

1434 Aug
4834 Jan
1 Aug

BONDS.
N, Y. STOCK EXCHANGE

> Week Ended March 6

i fc-2•*0 T*

nC

Railroad & Indus. Cos. (Con.)
J*Mo-Ill RR 1st 5s series A... 1959 J J
Mo Kail & Tex 1st gold 4s,—.1990 J D
Missourl-Kansas-Texas RR—
Prior lien 5s series A ,i—1962 J J

• 40ryear 4s serjes B......_..1962 J J
prior lien 4)$h series D 1978 J J
♦Cum adjust 5s gcr A Jaa 196^ A O

Missouri Pacific RR Co~
♦1st & ref 5s series A 1965
♦Certificates of deposit-

♦General 4s. 1975
♦1st & ref 5s series F ..1977
♦Certificates of deposit—

♦1st & ref 5s scries G — .1978
♦Certificates of deposit...

♦Conv gold 5^8 ..1949
♦1st & ref g 5s series H——.1980
♦Certificates of deposit.--

♦1st & ref 5s series I —1981
♦Certificates of deposit—

(♦Mb Pan 3d 7s ext at 4% July '38
Moh'k&Malone 1st gug 48— 1991
Monogahela Ry 3,^s ser B 1966
Mouogahela W Penn Pub Ser—
1st mtge 4)$8 ...r......1960
6 debentures 1965

Montana Power 1st & ref 3^8.1966
Montreal Tramways 5s ext 1951

Morris & Essex 1st gu 3Hs 2000
Constr M 5s series A ....1955
Constr M 4H8 series B.. ... 1955

Mountain States T & T 31*8..1968
Mutual Fuel Gas 1st gu 5s 1947

N

Eridag
Last
Sale
Price

FA

Wb
M S

MN

MM

A O

V'a

MN
M S

E A

A

A

J D

J .)

For footnotes see page 996,

Nash Chatt & St L 4s ser A...1978
Nat Dairy Prod 3j^s dobs 1960
Nat Distillers Prod 3^8 1949
National Steel 1st mtge 3s 1965

{♦Naugatuck RR 1st g 4s.....1954
Newark Consol Gas cons 5s—1948

t*New England RR guar 5s...1945
♦Consol guar 4s...........1945

New England Tel & Tel 5s A..1952
1st gs 4 series B 1961

N J Junction RR guar 1st 4s.—1986
N J Pow & Light 1st 4 Hs——1960
New Orlear s Great Nor 5s A.. 1983
NO&N E 1st ref & imp 4 34s A 1952
New Orl Pub Ser ls't 5s ser A-.1952
1st & ref 5s series B 1955

New Orleans Term 1st gu 4s—.1953

{(♦N O Tex & Mex n-o inc 5s.. 1935
♦Certificates of deposit —

' >lst fis seriesB........ 1954
♦Certificates of deposit

♦1st 5s series C *.•.—..1950
♦Certificates of deposit ...

♦1st 4)^8 series D .1956
♦Certificates of deposit-......

♦1st 5^8 series A..... -1954
♦Certificates of deposit.-

Newport & Cincinnati Bdge Co—
. Gen gtd 4^s ——.1945
N Y Central RR 4s series A—1998

- 10-year 3Jissec s f ...1940
Ref & impt 4)^8series A..—2013

: Ref <& Impt 5s series C......2013
, Conv secured 3^8 1952

N Y Cent & Hud River 3^8.,.1997
3>$s registered...: ....1997

Lake .Shore coll gold 3)^8...1998
3Hm registered. ..,.1998

• Mich Cent coll gold 3)^8..,.1998
'

3)(j8registered,..,,...,.1998

New York Chicago «fe St I^ouis
Ref 5)^8 series A ......-1974
Ref 4^8 series C —1978

;• 1st mtge 3)Js extended to..*1947
6s debentures.. 1950

N Y Connecting RR 3 HbA... 1965
NY Deck 1st gold 4s ...— 1951

: Conv 6% notes_,...... .. ..1947

N Y Edison 3 ser D 1965
1st lien & ref 3)^8 ser E....;l966

N Y & Erie—See Erie RR

N Y Gas El Lt H & Pow g 58.^.1948

J D

MN
MN

J I)

MN

E A

J D
M S

A O

MM

J,'J
J J

J D
M N

E A

A O

AO

FA

FA

AO

J J
E A

A O
A (

A I
M N

A O
M S

A O
J D

A O

F A

A O

A O
A O

J D

Purchasemoney gold 48._...1949j^ A
f}*N Y & Greenwood Lake 58.1940'A* N
N Y & Harlem gold 3 >$s 2000 M N
N Y Lack & West 4sser A-....1973 M N
4'An scries B... ....... ..—1973 M N

•N YLE& WDk& liupt5s..1943 J J

tN Y New Haven & Hartford RR-
: *Non conv deb 4s.. .'—<.1947
♦Non-couv deb 31^8,. ......1947
♦Non-conv deb 3As 1954
♦Non-convdeb4s ...1955
♦Non-conv deb 4sJi... .... .1956
♦Conv deb 3 3^8 ..1956
♦Conv deb 0s... 1948

6s registered ..1948
5*Collateral trust 6s 1940
'Debenture 4s... .1957

.♦1st & ref 4 As ser of 1927.1907
: (♦Harlem R& Ft Cb 1st 4si4954

f*N Y Out & West ref g 4s...41992
♦General 4s —.... ..1955

f*N Y Prov & Boston 4s .1942
N Y & Putnam 1st con gu 4s 1993
NY Queens El Lt& Pow 3)^8—1965
N Y Rys prior lien 6sstamp...1958

N Y Steam Corp 1st3.^8...... 1963
t§*N Y Susq & W 1st ref 5s.... 1937
}*2d gold 4Hs... ....1937"

(♦General gold 5s... ^^...1940
♦Terminal 1st gold 5s 1943

N YTelcpho •eSltfsser B.....1967
{(♦N Y West & Boat 1st 4^8-1946
Niagara Falls Power 5As.—.. 1966
Nlag Lock <t Qnt Pow 1st 5s A. 1955
Niagara Share (Mo) deb 5^8—1950

{§♦Norf South 1st & ref 5s 1961

; ♦Certificates of deposit-—.
♦Ctfs of dop (Issued by reorgan-

4 ';' ization manager) 5s......1961
♦Ctfs of dep (issued by reorgan-

, ization manager) 5s....,.1941
Norf & Western Ry 1st g 4s...1996
North Amer Co deb 3Hs_.. ...1949
Debeuture 33As.n..—......1954
Debenture 4s.. ,.—1969

M S

MB

A O

J J
M N

J J

J J
■J J

4 O
MA

J L)
MA

M &

./ D

4 O

A (.

MN

7 J

J

J

F A

F A

MN

M

A O

M N

E A

Week's
Panne or

Eriday's
Bid A Asked

38M

34%
28 A
30

13%

29%;

"3%
29 A
29%
29%

29%

"29%
29%

109%
112
104%

42

43%
37A
106%

67

104%
102

102%

68

65%

121%

100%
106%
75

O

F

E A

E A

421
44%

43

44

44

51%
97

50%
55%
58%

59

Low

90%
-38%

34%
28%
30

13%

28%
28 A
3 A
28%
28 A

28%
29

<t m
28%
30

28%
29%

85%
50%
102

109%
112
104%
83

40%
42%
37%
106%

*112

67

104%
102

102%

*86

*115%
67%

65%

119%
121%
♦77%
107%
80

78%
106%
106 %
75

*30%
*31%
42%
41%
43

*41%;
41

43%
44

80%
66%
98%
94

100%
62%

106%
107%

33

30%
29%
31%
31A
39

35%

52%
7 .

30%
80

1%

109%

"2!)""

1QS

103%
110%

25%

126%
.103
103

103%

gs
00

High
96 A
40%

36

30%
31%
14%

30%
29

3%
30%
29%
30%
29

1%
30%
30

30%
29%

85%
50%
102

110%
112%
104%
83

42%
43%
38%
106%
116

68%
101%
102%
102%

90
120

68%
66 %

119%
121%
80

107%
80

80

106%
109%
77% 27

No
1

223

356

131
147
258

175
8

120
1377

10

330
1

24

332
10

668

3

5
2

26
15

158
16

Low High
96% '. 97%
30% 40%

*107

54%
97

50%
• 55%
58%

75%
*70%
59

*52%
53%
*47. :

79%
65%

98%
94

99%
62

77%

106%
107%

117%
112%

60

..... *104%
54%
61%

'100%

39%
37%
44%
42%
44%
45

43%
41

46

44

55%
97%
52

57

59

70

73%
59

56%
53%
51%

80%
67

99%
94%
100%
63

77%

107%
107%

117%
m%

60%

"55%
62%
10,4

30%
28

28%
30

30

27%
? 36%
*38%
50

: ■ 7 ;
33%
78%

4%
1%

*99%
*47%
101%
*100

33%
30%
30%
33%
33%
30%
40%
39%
54%
7%

37%
80

5%
1%

48 %
109%
106%

105%. 105%
29 29

,*2%
9%
80%

10%
80%

108 108
4 4%

108% 109%
110% . U0%
102 102

26%
25%

26%
26 ,

*25% 29%

*102
120% 126%
103 ,.103%
103 103

103% 103%

21
14

30

65
2

134
1

53
110

413
196
100

10

73
303
29
46
16

30

8

10
13

2

•; 9

.12 60 73%
104 104%

8 52% 50%
13 56% 64

.100 100

57

33
131
184
293
80

024

183
35
576

29

51

3

For footnotes see page 997.
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I , BONDS
5 N. Y. STOCK EXCHANGE

. p;,' Week Ended March 6 ]
fl

Friday
Last

Sale

Price

Week's

Range or

Fridaj's
Rid <fc Asked

^-e
§"3

Range
Since '

Jan. 1

f ''-'t "
•f-

■ Saturday
( Feb. 28

"

LOW

Monday
Mar. 2

AND HIGI

Tuesday.
Mar. 3

I SALE PRl

Wednesday
Mar. 4

CES

Thursday
Mar. 5

Friday -7
Mar. 6

Sales
for

■ the

Week '■!

, cTnrvs

1 NEW YORK STOCK

'.:XXr\ exchange
')■ X ''.! ' ' ' ■: -

Ran re Sin
On Basis of 1

Lowest

ce Jan. 1
00-Share Lots

Highest

■ '

Range for Precious
Year (1941) .

Lowest
. j Highestj- Railroad & Indus. Cos. (Con.)

North Central gen & ref 5s. 1.1974
f Gen & ref 4 As series A.— _ _. 1974
tNorthern Ohio Ry— ■ .*

■J *lst gtd g 5s.—.1945
Mst mtge g 5s (stamped can¬

't, eellatlon of guarantee) 1945
4CertIflcates of deposit— .——

North Pacific prior lien 4s— . . .1997
"AWx 4sregistered..1997
t Gen lien ry & Id g 3s..:.Jan 2047

|; 3s registered- . .1 2047
I Ref & impt 4^8 series A. ...2047
V Ref & impt 6s series H 2047

f Ref & impt 5s series C......2047
• -Ref & Impt 53seriesD._.—.2047
Northern states Power Co—'

(Minn) 1st & ref M 3^s..._.1967
E (Wise) 1st mtge 3 J^s i_1964
Northwestern Teleg 4Hsext... 1944

o
t$*Og& L Cham 1st gug4s...l948
Ohio Connecting Ry 1st4s..1.1943
Ohio Edison 1st mtge 4s. ;_1905
r 1st mtge 4s..— 1967
4 1st mtge 3%» ..1972
Oklahoma Gas & EJec 3?4s 1966
1 4s debentures .1946
Ontario Power N F 1st gu 5s...1913
Ontario Transmission 1st 5s ...1945

Oregon RR<fe Nav con g 4s 1946
Ore Short Line 1st cans g 5s 1946
h Guarstpdcons5s ..1946
Oregon-Wash RIl& Nav 4s-..1961
ptis Steel 1st mtge A 4^3...;..1962

P
Pacific Coast Co 1st g 5s 1946
Pacific Gas & El Is series G_—1904
r, 1st & refmtge 3^s ser H ...1961
f 1st & ref mtge 3Josser I..--1966

1st & ref mtee 3s ser J in"o

] 1st & ref M 3s series K 1971
|4Pao RR of Mo 1st ext g 4s. .1948

• 6*2d ext gold 5s.......;;..193K
Pacific Tel & Tel 3 H» ser B—.1966
• ltef mtge 3Ifs series C——i960
Paducah & ill 1st s f g 4>$s_—1955

Panhandle East P L 3sB. 1960
Paramount Broadway Corp—
•V 1st M s f g 3s loan ctfs 1955
Paramount Pictures 4s deben..1956
Parmelce Trans deb 6s ... 1944
Pat dt Passaic 0 4 Econs 5s.. 1949

Pennsylvania Co—
| Guar 3 A» trust ctfs C 1942

Guar 3)48 trust ctfs I) ..194-,
■ Guar 4s ser E trust ctfs..... 1952

I 28-year 4s 1963
Pe insyl Glass Sand 3!4s. 1960
Pa Ohio A Det 1st & rof 4)43 A '77
f 4 J4s series B 1981
Pc ma Power & Eight 3 His 1969
; 4Ks debeutures ......,1974

'Pennsylvania RR cons g 4s...1943
i Consul gold 4s.... 1948
}'■: 4s sterl stpd dollar May 1.1948
v Gen mtge 3?fs series C. .... 1970

Cousolsinklog fund 4 )$8——1960
General 4A* series A —.1905

j General 5s series B ....1968
f Debenture g 4 tfs: .....1970
j General 4 Hs series D 1981
r Gen mtge 4 tfs series E 198a
i Couv deb 3^8— ...1952

Peoples Gas E & C ref 5s.....1947
iPe >ria A Eastern 4s ext 1960
i 11ncome4s.. ,i——Apr 1990
Peoria A Pekln Un st'SMfr-'-—1974
Pere Marquette 1st ser A 5s. .. 1956
j 1st 4s scries B.—; —.— 1950
1 1st g 4 Hs «eri«» c .... .... -1980
Phelps Dodge conv 3)fs deb.»..1952

•Pblla Bait A Wash 1st g 4s.—1943
I' General 5s series »—....... 197a
f General g 4 '4s series C- 1977
\ General 4>4s series D— 1981
Philadelphia Co coll tr 4)fs...l961
Pblla Electric 1st A ref 3)48.. .1967
f 1st A ref mtge 2 H S 197 L
l4Phila A Read C A 1 ref 5s...1973
4Conv deb 6s ...1949

t§*Philipplue Ry 1st 8 f 4s 1937
\ ♦Certificates of deposit....
Phillips Petrol l?fs debs..— ..1151

Pittsburgh Cine Chi A St Louis—
f Series B 4)4« guar..... 1942
» Series C 4A* guar i—.. 1942
I Series 1> 4s guar.4- 1945
•! Series E 3 An guar gold..... 1949

Series F 4s guar gold....... 1953
E Series G 4s guar *....1957
5 Series H cons guar 4s ...I960
1 Series I cons 4)4s.......>v-1063
i Series J cons guar 4)4s-.---196a
5. Gen mtge 5s series A———-1970
f: Gen mtge 5s series B .•..1975
, Gen 4 Aa series G.—- 1977

Pitts Coke A Iron conv 4As A. 1,952
^Pltts Steel 1st mtge 4)4s1950
G 1st mtge 4)48Series B.:.:.-1950
Pitts Va tV. Char 1st as guar... 1943
Pitts A W Va 1st 4 A» ser A... 1958
V 1st mtge 4)4» series B.>—'..1959
[ 1st mtge 4^s series C. .I960
'Pitts Y A Ash 1st 4s ser A.^..1948

j •' 1st gen 5s series B... 1962
1st gen 5s series Q......... 1974
1st iAs seriesD...1977

Port Gen Elec 1st 4 J4s--:~\.-1960
1 1st 5s extended to— 1950
Potomac lilPow 1st M 3)f8... 1966
Pressed Steel Car deb 5s...u..1951
t*Providence Sec guar deb 48.. 1957
J4Provldence Term 1st 4s—:— 1956
Public Service EI A Gas 3)f8..196t!

j' 1st A ref mtge 5s..... 2037
> 1st A ref mtge 8s.v..2037
Public Service of Nor 111 3)4s.l96S

'

Purity Bakeries s f deb 5s. 1948

i . R
Reading Co Jersey Cent coll 4s. 1951
Gen A ref 4Hs series A..... 1997

. Gen A ref 4^s Series B._...1997
Remington Rand deb 3J4s 1956

'

Republic Steel Corp 4 As ser B. 1961
;

Pur mon 1st M conv 5 As—195
Gen mtge 4 Aa series C 1956

M S
\{ S

A O

A O

Q J
Q J
Q F
Q A
1*7
I ./

J J
J J

F A
M (■

J J

J J
M f

M N
M 8
I ./

J L

J /
f A

M N

./ D
J ./

J J
./ J
J J

■I D
J /

J /

J D
/ D
./ D
E A

J J
1 O
j /

J J

MA

A

m ;

1 0
1/ fr

S I
J /

1/N
F A
/ D
4 O
J j
F A

FA

If N
M N
i/N
1 O
P A
J D

J />
4 O
I O
J J
4 O

Mb
.4 O

Ap
F A

J J

J J
VI S

./ D

MA'
F A

J J

J D
J j

\1 b

J I)
7" t
M S

7 J

J "j

4 O
1/N
l/N
F A

J I.

MN
F A
F A

.1/N
J D
.4 O

J 7

M

3 1

J 1)
MA
J L>

4 O
A O

J V
F A

J D
J D

M

J J

J J

J J
\f N
tf b
J J
J ./

./ D

A O

J J

4 O
7 J
J J

J j

FA
MA

V/N

113

75

"*42M

"61«
;67
56 if
my,

108)4

c>A

107)4

~mx

107%
112

loir'
88%

110%
10854
106%

*84H
106%
107%

*

99%

104%

106 A
105

*110%

120%
104%
110%
90%
99%
98%
85%

"

5%

""72
61 %
62%
106%

7»r'

":»9%:
110%
loo,
27%
m
2%

"iio"

102

"Tf."

, :r 1'

~T~

81%

107%

T*5%

108%

'

10874
104

73%
* 80

*99%
102%

102%

Low High
119 : 119
113 113

*98% 101 ,

74 :75s"
69 70%
42% 43%
41, 41
51' O 52%
66 67%
55% V 50,%
55% 50 A

108% 108%
110 110%
*102

6% 7%
*104% .:.L.

107% 107%
109 109

108% 109
107% 107%
103% 103%
102% "102%

*103 117%

107% 107%
112 112
*113 '
105 105%
88% 90%

85 85%
110% 111
108% 108%
106% 106%
99 99%
99% 99%
88% 88%
84% . 85
100% 105%
107% 107%

*105

102 102%

60 60%
99% 100%
48 V". 48

*115% 120

*10l«a,
*104% 105
*106% 108%
103% 105%
104 104
101% 102%
*101% 106

106% 107%
105 106%

103% 103%
109% 110%
109% 109%
93% 93%
120% 121%
103% 104%
110% 111%
89% 90%

• 99% 99%
98% 99%
85% 86%

112% 113%
43 44

5% 6
107% 107%
70% 72%
61 62%
61% 03
106% 107

105% 105%
119 119%
"109% 110%
108% 108%
99% 103
110% 110%
100 100%
27% 29
7% 8%
2 2%
*1% 7
99% 100%

*100

*102%1^-J::;i.
*106% 108

110 iio"
*uo%
*120

*99%
,108% 108%
108% 108%
102 *103

*103% 103%
98 * ■ 98%'

*98 •; ' 99%
*104%
i 60% 62%
*57 62%
01% 62%

*107 * .....

*119%
*99%

81% 84%
*105%
107% 107%
95 95

5% 5%
*80% 85
108% 108%
*143 .....

*216.---

108% 109
104 104%

72% 73%
79% 81%
80% 81%
99% 99%
102% 103
105% 105%
102% 103%

NO

5

5

94

73
44

.68
388

42

105

15
2

'■

4

"*21
1

'

8

y 4
33

28

10

2

28

181

2

62
38

8
11

$ 10
11

S 15
5

14

40

2
89
6

"*25
5

13

54

154

1
19

.. 6
29
17
83
18

00
53
31

67

8
17

6

64
34

156

36

14

7

Ti
106

?^7
14

130

243
8

155

*2

.""•*3
: •'-I

29

77

."*:3

7 iio

"lo

66

*3
17

' :
7

**9

"*1*3
3

15

63
4

32

2S
12

2(

Low High
119 119

113, 113

99 101

"27& "27%.
72 76%
68 71%
40% 41
39 42%
45 54 '

59% 68%
48% 58
48% 58

108, 109%
110 111%
102% 102%

4% 7%

107" 1*08%
108% 109%
308 109%
107 108%
102% 10 1
102% 103 7
102% 102%

107% 108%
111% 112%
112% 112%
104% 106%
78% 91

82% 85%
110% 112
107% 109
106 % 107%
99 102%
5)3% 101%
85 90

V 81% *.T85:
105% 108%
107% 108%
105 105 »

101% 103%

58% 63%
99 i 100%
47 49

118 118%

102'u 102'i«
104% 104%
105 107

100% 105%
101 105

101% 104
101% 101%
103% 108%
105 107%

103% 103%
109% 111
109% 110%
i'0% 94%
120 122
102 105
107% 111%
89% 93%

■■s 97% 100%
97% 100%
81% 89

; 110% 113% *
37 47
3% 6%

107 % 107%
67% 72%
56% 63%
58% 64%
105% 108

105% 105%
119 120

109% 112''
107% 108%
99% 105%
109% 111%
10) • 101%
24 29%
5 '• 8% '

1% 2%
2% 2%
99% 102%

100»32l00>»32
101% 102^32
106% 106%

l'io"" U2%

126" 1*2*1X
120 121%
106 109,
105 108%
99% 103

102% 104%-
5)8 100

*60% *64%
fcO 64%
60 64%
107% 108
119% 119%

•78% 87 .C
106 106'
107% 108%
93% 95%.
3 6

80 80

108% 110%

103% 109%.
103 104%

67% 73%
79% 82%
79% 82
98% 101
102% 104%
401% 105%
102% 104%

$ per share

1*31% 317«
X: *U
■

■■ .'Vzyy %
i. *3% ,7-
:v *514 --y.

• 39% 39'«
103% 10334
i 16 10

>*1434 151.1
'

, *84% 85%
*31 32
*tl4is :,i':
*108)2 110%
I "as *32
"

.. *H
1*11% 12
1

*234 v 3
•

50% 50%
0% 6%

V *9 . 9%
*58 .59

r 6 6
*59 60

*4% 434
1*3 lh 33
1*1338 12%
> *3% 3%
. *12% 12%
*1% 1'4

,*24% 26
•*•24% 24%
*92 97%
*110
• 20% 20%
;*IO34 11%
% 16% 16%

7 71,s
*1.3,1 ■ '1%
14% 14%

'21% 21%
*135 133)4
13 13

*10% 11%
llh 13

'

17% 17%
33)) 33%
*44% 46

'\ 1% 1%
. *?% 3
*53 65

( 19% 19%
"

26% 263.1
*33 35%
*50 54

; *3% 4
*41- 43%

? 34% 34%
*112% 117:
*42% 45%
*111 ....

) 3% 3%
104% 104%

. % %
1% l'l
*8% 9
*10% It

j 20% 20%
t 23)0 2334
I; 36% .37'x
f*28 J 29

;*30 32%
r

44% 45
i *5% - 5%
;; *3% 4

434 ,?,/ 434
■■■*'' 4% 5

: 51%' 52
*123 123%
i', -4% 434
•; *13% 14

. f *1% 11
*12)0 13

**1884 19%
>. *4 * '• 43J

23% 24%
■ *2l'o 21%

'

*434 5

i %4 4%
*32. ' .3.9
v l%:i ,1%
^ *8«4 A-
'"V"' 34% 34%

*>•% 2%
, i' 33% 33'2

, ; • *534 -• 5%
i- 5%; 5%
r *10% -11;%

•

"8%
•

*38 ' "' 42%
;• *)% 3
X *43" • 52"
■! % *-■ 4~
•%: 3434'.3434
y • * 284 • ,'"3%
: : *6;":.> '6%

'

J. *24%' 25-
. J" #.lo »

i •« *9*2 >410
■•)" *9%:c,V 9%

» *93-". 95-

31%J;"32f
) *38%-' 3834

4 -?; -.4::
•? -"9%?%: 9%
f*U% llto
V ' :"*% ' - 6

-f 66V 66%
:'G"*6%'^6%
i *10-% 11%

i - *.»%- ■ 9%
i *20% -'2112
%-'3%^'3%

« • 37% 37%
X 9.:% j: 6'

i' 31% 31%
5 8% -. 8;%
'

64)8 6412
.*110% 112
r 191% 104%
•' 12% 12%
: *75 '75%
.] 79 79
t- *10)2 ll'o
t *29 29%

31%" 3Ho
4 97% 97%
) 10% 10)«
; *n% 11%
7*106% 110
s 4'234 423^
*18 20

i ' 3}
) 16 16't

.? per share

; 31% 31%
*% V s!«

•

*% %
*334 7

j%*5%:-y.7.
40 "■ 40%

)108% 108%
15% 16

r'15% 15%
!,:■ 8434 8434
*31%' 32
*tt4i8 116
*1088.i;110%

. %•
*<%%,%

*11% 12
. *2% '2%

. 49t2 50
t 6 6
9': '9%
58 58%

*534 0
i 60 ; 60
',7 *4%'.7:'",'4%
32%" 32%
12% 12%

; 3)2' 3%
• 13% 12%
*1% 1%
26

. 26
24% 241.)
*92 - 95
*110 -7:-

*19% 20%
*10% 11%
16% 16%
6% 7
134 134

*14% 1434
. 21 21%
*135 138
> 173.1 18
*1034 11%
12% 123.1
17% 17%
33% 33%

• 443i 4434
1% 1%

■ *2% 3
*53 65'

r*t8%- 20
26% 20%
*33 351,1
53 53

•

3% 4
1 41 41

333,4 333.4
*112% 117
•*42% 45%
mnaS'i "A

3% . 3%
*102)4 104%
;'•%' 14
• *1% 1%
!

8% 8%
10%". 10%

. 20% 20%
% 2314 ■ 23%

35% 36%
*>7%- 2812

•

*30 . 32

*4412; 4534
*5% '5%

•%334 '3%
v, 434 4%
•; 434; - -5"
*51' "51%

• 123 123
)'• 434 ' 4%

•

13%- 1334
'■ 1% ' 1%

. 1*214 .l)l„

*1834 19) 2
'*3 4%
24 24%
21%- 2178
*434 5

-"*4%. 4<8
*32 39'

• *1% • "1%
fi'ffis 878
; 34 ,34%
>!. 2% - . 2%
3314 33%

■ • .SSf 5%
;• 51.1 " -5%
1034 10%

•'. 8 " " "8%
'

*38 4'2)2
-. 2-% 7 n23.c
*48'" 06

":, *37g ; 4%
*34.' 3o-

s;7*2%AL3%

•"-■24%, *24)2
'ri • *% vV

l-f- fQ.l8
• »93i %""94.
> 32 A32 ;
•7 38^4 "-38%

• ^ 4"-

/H%-n%
%> '15io

67 " 67%
•-, 634^ 6%
:;*10^"11%

7*20%V21i'a
i:E*3Hr73%
*37%" 38
r 6%" 6%

'

-'3138 >31%
;

, 8% 8%
i :631s 64%
*1117 112
!* 103%-10t78
! 12%* 12%

7334 75
79% 7912

.*10% 11%
28% 29
30 )2 31%
97I2 977s
.10% ."-10*;
*11% ID,
*106*3' 11*0-
*42 42%
*18 20

' 932- 38
■ 15)o 15%

$ per share

31% 3178
■ *'4- »i«

■ *'l6 %
'7*3% v 7
*5%7A7.
4()l8V.4(Hrf
108 ,103%
,16 1'%
14% 15%,
*84 86

*3H2 :V>
14% 110

*108%. 110%
*'4 ' ®3?
*% ' %

*U'2 12%
7*2% *278
49%. 50.
6 6

9% - 9%
*58%: 59

6 . 6%
*60 61

4% 4%
*32% 3 278
18% 1)'%
*3% -3%
12%' 13%
*1% • 1%
*24)o 26
*24 24%
*92 95
*110 ....

20% 20%
*11 11%
215% 15%

678 7
*1% 1%
*14% 14%
21 21%

*135 138%
17% is

10% 10%
H% 1278
17% 17%
3ii4 33)4
*44% 46

•%Y 1% : 1%
*2% 3
*53 65

'

19lo ])%
26'o' 27
*33'o' 35%
*53 r. 54

378 3%
41 41

*34% 35
*112*2 117
*43%- 45%
*111% v.,.

3% 3*8
103% 103*2

'

% %
1% 1%

*8)8 8%
10% 10%

• 20% 20%
• 23% ; 2494
%:36 7A377'
-•28 " 28
*30 * 32

•

45% 45)2
*5%' 75%

"":-*3i2":.7: 4
, *4-% 478
•'. '47s -'5%
50% .51

*123 123%
• 4-%- ' 4%
*13% 14%
:.;.*l% ' Ho

12% 12%
• 19'4 19%
"7.*3%3 5
24 24%

' *21 " 21%
, i~s 47g

*4 , 7 4"s
*32 39

. *1%7 '1%
7 8% 87S

- 34 35.

2% ;2%
33% 331o
5% , 5%

" 5% : 7 .5%
10% 11%
'8%'v9"

3*397' 43

73*2% ' -3 3
7*48 - 50
■.''*4." 4%
-*34 35
- *2% "" 3l4
7:i*6-.3:6i.i
*23% 24 lo
- 1,, •-' ■ 1

7 >9%: .10"
%-:9% A 9%
;v:94'%:7.94 '
H31% 32
l:r38% 39"^
• "'4 4 '

y'79%'3: 9%*
.*11% 11%
7^3 XX
A67%—67%
V? 6%-y 678
*llvli%
:-7*9%*" gi4
3720%. ;20%
•'

3%;' 31.1
7^37%; 37%
r*6*8 •" 0%

'•".;31Vs: 31)2
,7' "8% 77 8%

63'4" "64%
111% 111%
*101*2 101%

11% 12%
74I4 75%
79% 79%
11% 11%
28% 283.
30% 32
97% 98),
10 lO"1
ll'o ID

*106% 110
*42 421

*18 20

% h
15% 15*

$ per share

30% 31%
."•■■ % %

. 91« •' 9IS

*3%. 7
*5% E'.-E'
39% 40
108 108%
16% 16%

*14% 15
84 84

*31% 31%
*114% 116
*10.8% 110%

. % %
*% ■ %

*11% 12)2
*2% 2%
49% 50
6 6%
*8% 9%
58 59

6 6

60% 61%
4% 4%

32% 32%
12% 13
3% 77 3%

. M% 12%
*1% 1%
26 26

24% 24%
*92 93

*110 +...

19% 19%
*U% 11%
*14% 15%
6% 7
1% 1%

14% 14%
21% 21%

*135 138

17% 17%
10)2 lO'o
12% 12%
17% 17%
32% 33%
*44% 46

1% 1%
• *2% 3
*53 65

19% 19%
26% 26%
*34to 35)4
*53 54

7: 3% 3%
41 . 41%
*34% 35
113% 113%
*42% 45%
*111% ....

3'4 3%
*102i.i 103%

932 9 32'

*1% 1%
' 8 8%
10 10%

20% 20%
23% 24%
35% 36%
28 28)o
*30 32%
;45'2 46lo
*5l,t 5%

•

3% 3%'

4% 4%
5 5%

49% 50
122% 123
4% 4%
13% 13%
1% 1%

12% 12%
J9% 19%
*3% 4%

■ 24% 24%
21% 21%

'

*4% 5

*4%' 4%
*32 39

1% h2
•9 "9
34% 35%
2% 2%

34 -34

5% 5%
514 5%

11 11

•! 8% 9 '
*39 43

*2% - 3 ■

7*48 50
'

4 4%
*34 35
•

*2% 3%
■

*6 r.,' 6%
24io 24i2
■*io " : '9l6
*9 10
i 9% 9%

• *94 95
3 2, 32%
'39 39%
'

*4.7 4"

,9 9
*11% 11%

% 16i«
*677 7767%
-•. 7" 7
*11 11%
•) ' 9% 9%
20% •1*20%
'3% 3%
36 36

7*6% 6%

31% 31%
v 8% •• 8%
;64% 66%
*111% 112
*10 2l> 104%
! 12% m
'75% -76
*79% 80
*10l2 11
29 29

31 32

97% 98
10 10%

*11% 12
110 110
*41 4 2'.

irl9% 19)
932: 6t

15% 15'

$ per share

'. 31% 31%
*S32 '32
9!6 9I6

7*3% 7
, *5%
.29 39%
107-108

10% 16%
, 14% 14%
*83 86

31"8 31%
N14%116
*108% 110)2

'

*% - ■ %2
- *% %
*11 '2 12

■

2% 2%
49 49%
*5% 6
8% 8%
56 56

'

6 6

59% 59%
*4% 4%
*32),, 32%
12)9 12%
3 3%

*12% 12%
1% 1%

*24)2 26
24% 24)«
92 92

*110

*19% 20%
11 11%
*14 15%

6% 6%
1% 1%

14% 14%
*21% 21%
135 137

17% 17%
10% 10%
12 12%
17 17%
31% 32%
*4411 46

1% 1%
>2% 3
♦AA:. 65

19 19%
: 26 26%
*34)2 35%
*53 54

3% : 3%
41% 41%
*34% 35
113 113

*42% 45%
*111%

3% 3%
100 102%

% %
1 1%
7% -8
9% 9%

20 20%
- 23% 24
35% 36%
*28 28%
*30 32)4
45 45

*5% 5%
; 3% 3%

. 4% 4%
■

4% ■ 4%
SO .50

*119% 122)9
7 4% : 4%
*13% 14%

1% 1%
12% 12%
19% 19%
*3% 4%

'23% 24%
21% 21%
''4% 4%

4% 4%
*32 39
*

*1% 1%
*8% i8%

x33% 34%
2% '2%

33% 33%
*5% 5%
5% 5%
10% 10%

'

8% 8%
*39 4-3

*2%* '3
£0 50

. *3% 4
*34 35

*2% 3%
'

*6 6%
24l2 24%

7 *% ' 91 6

*8% 10
7 9% " 9%
'

94 ; "94

31% 31%
-
39 39

77 4 4'

8% 8%
1'1% 11%

'"•7 %;: 7" %
67 ""67

sG)2 6%
*11 11%

8% - 9%
"

20% 20%
3 3"

36 36
"

6% 6%

31% 31%
• "8% 8)9

r 63%" 64I2
*111i2 112-
*102% 104

12 12
75 75b
80 SO

*,0% 11
''28% 285

,1014 30)
. 97 975

9% 95
1U2 ID

112 112

*40% 42
*18 191

si 6te "s

1 14% 15).

$ per share

30% 30%
'•> *%•» '32

. lo

*3% :, 7 -

*5% ..i:
89 30%

108 108

-15% 16
14 14%
82 82 ,

*31;% 32.
•114% 114%
109% 109%

»4 %
% %

11% 11%
*2% 2% •

47% 48%
7 >5% 7.?:- 5%;

8% 8%
5412 56

*5% 0
*58% 59

4% 4%
*321,) 32%
11% 12%
2% 3
12% 12%
*1 % 1 )4
24% 24%
23% 24
*88 93
*110 7..i

19%: 19%
10% 11
*13% 15%
6)9 6%
I % 1 %

14% 14%
21% 21%
133% 133%
1719 17%
*10% 10%
11% 12%
16% 17
30% 31%

7745 ft 45

*1% 1%
: *219 3
*7..:■ 65

18% OUs

25% 25%
34 " 34
51 51

7.3% 3%
40 41%
34 35%

*111 113

*42% 45%
*111% ....

3 3%
102

% %
% 1

7% 7%
8% 9

19% 19%
21% 22%
33% 35%
27 27%
*30 31
43 44

5!8 5%
3% 3%
4% 4%
4% 4%
50 50

*119% 122
4% 4%
13% 13%
1% 1%

11% 12
19% 19%
3% 3%

23% 23%
:":?l:7 7 21%

4% 4%

'*4 4%
*32 39

*1% 1%
n:8% 8%
32% 33%
2% 2%

31% 32%
5% 5%
,5 5%
10 10

■:,8% 8%
*39 43

*2% 3
48i2 50
4 7 4

s 34 34 ■

2% 2k
6 6

*24 24)2
% lo

*9 10

''9% • 9%
*93 94

31% 31%
- 87% 38
: 4 4

8% 8%
II 11%

% %
66% 66)2
6% 6%

"

11 11

8% 8%
19% 19%
3% 3%

35% 35%
6 ;• 6

31 31%
8 8%

63 63%
111% 111%
*102% 104

12 " 12%
j:72% 73
2:76)4 76%
*10% 11
28 28i;
29% 30
96 96%
8% 9%
10% 11

110 110
*40 42

*17% 19%
si %« 113

t 13% 14

Shares

3,100
2,800
600

*2,000
280

6,800

2,500
300
100

10
10

1,500
200

100

100

9,800
2,800
800

470

1,100
400
900

'

20

4,200
3,600
1,100
800
300

900

200

"l",666
7 500
500

32,800
1,200

7 500

1,400
7 50

3,200
1,400

24,500
5,900
6,800
200

1.800

"

1,409
3,400
100
110

1,800
190

1,100
50

09,909
700

1,300
4,300
1,400
4,900

13,000
10,400
16,800

800

i~i6o
500

2,100
2,900
6,?00
2,700
170

2,000
1,100
1,000
700

1,000
200

6,600
1,800
500

100

"L206
900

8,200
3,400
3,100
1,400
7,000
900

2,500

*100
60

1,200
120
100

400
700

300

**5*806
'

400

2,500
2,200
2,000

•

2,800
600

2,600
2b0

2,400
100

3,600
800

1,100
f 0

400

1,200
2,600
8,900

20
50

2,100
4,400
800
100

1,300
6,500
1,500
6.S00
700
?()

100

100

6,500
9. 00

.,77 7 ' • • '7* , par

7777:7. S ,,/;7;
St Joseph Lead... .10
fSt Eouls-San Franclsoo...l06
6% preferred...... 100

fSt Louis, Southwestern 100
5% preferred..t_„ .100

Safeway Stores.. No rar
1 5% preferred.100
Savage Arms Corp..... 5
Schenloy Distillers Corp.....5
5A% preferred .....100

Scott Paper Co.. No par
$4.50 oreferred......At' vhr
S4nreferred A.Ar3 nar

|Seaboard Air Line No "ar

4-2% preferred.. ...100
Seaboard 011 Co of Del. No par
Seagrave CorpA. 5
Sears Roebuck A Co.4.Aro par
Servel IncAAvwA^-vAAiAl
Sharon Steel C >rp No par
$5 conv preferred...Ao par

Sharpe A Dohme.. No par
$3.50 conv prefser A.Ao par

Shattuck (Frank G) ...Ao par
Sheaffer (W A) Pen Co.Ao par
Shell Union Oil....... 15
Silver King Coalition Mi ies.5
Simmons Co.-. ..Ao par
Siinms Petroleum......... 10
Simouds Saw A Steel..Ao par
Sketly Oil Co 1,5
Sloss Sheffield Steel A Iron. 100

. $6 preferred No par
Smith (A 0) Corp.,.. ..10
Smith A Cor Type vtc.Ao par
Snider Packing Corp.-.Ao par
Socony Vacuum Oil Co Inc. 15
South Am Gold A Platinum 1
S'eastern Greyhound Eines..5
So Porto Rico Sugar...A'o par

8% PreferredA- 100
Southern California Edison.25
Southern Natural Gas Co.7.50
Southern Pacific Co...No par
Southern Ry..A. No mr
7 5% preferredX......—100
Mobile A Ohiostk tr ctfs 100

Sparks Withiogton..—Ao par
Spear A Co.. 1
7 $5.50 preferred No par
Spencer Kellogg & Sons No par

SperryCorp (The) vtc.....1
Spicer Mfg Co....——Ao par
; $3 conv pref A..—..Ao par
Spiegel Inc .......2
Couv $4.50 pref—„.Ao par

Square D Co 1
5% conv preferred 100

Squibb (E R) A Sons..Ao par
$5 pref series A......No par

Standard Bra ids—_A.Ao par
$4.50 preferred———Ao par

Standard Gas & El Co.Ao par
'

$4 preferred 4.a0 par

\ S6 cum prior pref . <.No par
; $7 cum: prior pref. AAo par

Standard Oll cf Calif .'.Ao par
Standard Oil of Indiana—..25
Standard Oil of New Jersey.25
Standard Oil of Ohio......25
Starrett Co (The) L S—Ao par
Sterling Products Inc ...10
Stewart-Warner Corp... 5
Stokely Bros A Co Inc......1
Sto.ne A Webster.......No tw
Sfiudebaker Corp (The) 1
Sun Oil Co.. Ao par
-ClassA pref (4A% cum) 100

Sunshine Mining CoAAA 100
Superheater Co (The)..Ao par
Superior Oil Corp -.1
Superior Steel Corp... 100
Sutherland Paper Co.——.10
Sweets Co of Amer (The)..50
Swift A Co.—._A—_A.—25
Swift International Ltd—A7.
Symlngton-Gould Corp—„1

Talcott Inc (James).i_i_7;79
5A% parti) pref. 50

Telautograph Corp.... 5
Tennessee Corp...—.5
Texas-Co (The)... 25
Texas Gulf Produc'g Co No vat
Texas Gulf Sulphur.—Ao par
Texas Pacific Goal A Oil... 10
Texas Pacific Eand Trust ...1
Texas A Pacific Ry Co 100
Thatcher Mfg Co.-....Ao par
S3.60 couv pref..—.Ao par

The Fair...————Ao. par
' Preferred...A.——,... 100
Thermoid Co ——1
$3 div Conv preferred...-.10

Third Avenue Ry——.1—100
Thompson (J Ry.AA#.—-25
Thompson Prods Inc..Ao par
Thornpson-Starrett Co.Ao par

$3.50 cum preferred.Ao par
Tide Water Associated Oil. .10
$4.50 conv pref. No par

Tlmken Detroit Axle....—10
Timkcn R >ller Bearing.Ao par
Transamerica C >rp._- ...2
Transoout'l A West Air Ino---5
Transue AWilliams Si'l No par
Trl-Contlnental Corp ;A1
7 $0 preferred ..No par
Truax-rraer Corp Ao par
Truscon SteelCo.—10
20th Cen Fox Film CorpAo par
$1.50 preferred. .z.j.No. par

Twin City Rapid Tran.Ao par

7% preferred.: 100
Twin Coach Co———1

U : 7:
Under Elliott Fisher Co No Par
Union Bag & Paper....Ao par
Union Carbide A Carb.Ao im
Union El Co of Mo $5 pfAo par
Pref $4.50 series—Ao par

Union Oil of California...—25
Union Pacific RR Co 100

: 4% preferred—...^,-100
Union Prem Food Stores lnc.1
Uuion Tank Cir Ao par
United Aircraft Corp.———5
5% conv pref w I. .IOC

Un Air El les Tra isport——£
United Biscuit Co....-No p,ai

■ 5% preferred....A.. . .IOC
'United Carbon Co Ao pa

Ualted-Carr Fast Corp.Ao va
United Corporation...Ao pa

$3 orefprred. —. . An

$ per share

729% Jan 10
%j Jan 2
% Jan 3

2 Jan 7
5 Jan 2
39 Mar 5
107 Mar 5

15% Feb 24
14 Mar 6
82 Mar 6

31% Mar 5
114 Jan 3

106% Jan 9
r La Jan 5

% Jan 6
11% Feb 26
2% Jan 12

47% Var 6
4% Jan 2
8% Jan 2

53 Jan 2

5% Jan 2
55% Jan 13
4%'VAr 6

32% Jan 6
11 sivitir 6
2%Mar 6
12 Jan 29
1 Jan 3

24%Mav 6
22% Feb 17
92 Mar 5

110% Jan 9
19 Jan 26
10% Mar 6
gl5%Mar 3

6% Mar 6
l%Mar 6

14% Mar 6
21 Jan 2
!33%Mar 6
17%Mar 6
10% Feb 17
11% Jan 2
16'2Mar 6
30% Mar 6
34% Jan 5
1% Jan 2
2% Jan 3

"

18% Feb 35
23% Jan 23
34 Feb 11
51 Mar 6
3)4 Jan 2

.40 Mar 6
32% Feb 17
113 Mtv 5
45% Jan 31

""*3**Mar 6
103: Mav 5

% Jan 2
■ 7g'viar 6
7% Mar 6
8)2Mar 6

18% Jan 2
21 Feo 25
33%Mar 6
28% Feb 10
30% Jan 8
42% Feb 26
5% Jan 2
3% Mai' 5

:r 4%Mar 6
•

3% Jan 2
49%Iviar 4
12 2% V ar 4
4% Jan. 2
13% Feb 14
1% Jan 8
11%' Mr 6
17% Feb 13
3% Mae 6

; 23%Var 6
19% Jan 2

\ 4% Jan 2

4% Mar 5
32% Feb 2
D2Mat 4
8 Feb 10
32i2"'Iar 6
2% Jan 2
31%.>Ar 6
5%A/rar 6
5 Jan 2
7% Jan 2
6% Jan 2

41% Jan 20
2% Feb 2

41 Jan 7
7 3% Feb 13

: 30 Jan 2
2 . Jan 2
5% Jan 19
24%M»; 2

% Jan 5
: ; 8% Jan 2

9%Mar 6
91% Jan 20
29 Feb 18

. 37% Feb 21
7", 4 Jan 28

8'sMar 5
8% Jan 3

; lau Jan 2
61 )2 Jan 3

v-j 6 Feb 18
11 Feb 6

' 7% Jan 2
L 19% Jan 2

1% Jan 2
21% Jan 2
5% Jan 2

28% Jan 2
8 Jan 2
63 MA 6
109 Feb 9
103% Feb 2J
11%Mv 3
63% Jan 2

a;76% vii*.- f
10% Jan 16
26 Jan 14
28% Feb 2 J
96 Mar 6

9%Mar 6
10'2 Jan 3
105 Jan 12
37% Jan 2
17% Jan

7
31 Jan

r 13% Ur

$ per share

- 34% Jan 27
•% Feb 5
% Jan 27

3% Feb 16
6% Jan 20

44 Jan 3

110 Jan 3
19% Jan 3
16% Feb 5
89% Jan 15
36% Jan 9

116 Jan 10

109%Mar 6
«u Feb 10
1 • Jan 28

13% Jan 5
3% Jan 23

57- Jap 5
6% Jan 27

10
, Jan 3

60 Jan 6

7 Jan 15

61%Mar 4
5% Jan 20'

33% Jan 3
14% Jan 2
4% Jan 14
13% Jan 6
1% Feb 3

26 Jan 9

28% Jan 3
100 Jan 2
112 Jan 28
20% Jail 6
13% Jan 6
17 Feb 4

8% Jan 5
2 Jan 23
15% Jan 10
20% Jan 26
141% Jan 27
20% Jan 10
12% Jan 5
13 '8 Jan 20
18 i Feb 5
35% Jan 24
47 Jan 9

1% Jan 5
3'2 Feb 6

*

*20% "Jan *8
31% Jan 6
36% Jan 5
60 Jan 3

4% Jan 6
45% Jan 14
38% Jan 6
114 Fib 11

49% Jan 6
""

5"*"Jan*0
110 Jan 8

, %« Jan 7
1% Jan 6
11% Jan 14
13% Jan 14

23% Feb 5
27% Jan 6
43% Jan 27
33% Jan 3
34% Jan 16
50% Jan 6
6 Jan 5
4% Jan 2/

A. 5% Jan 5
5% Feb 21

55% Jan 9
126 Jan 3

5% Jan 14
15% Jan 9
1% Jan 14

13% Jan 3
19%Mar 4
3% 'Ac.' 6
25 Jan 20

24% Jan 28
5% Jan 5

4% Feb 25
31% Feb 2
2% Jan 3
9% Jan 16

39% Jan 6
3, Jan 27

34% Jan 14
5% Jan 6
6 Jan 16
11% Feb2t
9% Jan 21

41% Jan 20
2% Fep g
50 Jan 28
4% Jan 5
34% Feb 27
3% Jan 12
6% Jan 20

27% Jan 7
»u Feb 5
10% Jan 13
lO's Feb 5
95% Jan 9
34% Jan 5
43% Jan 6
4% Jan 6
10% Feb 2
12.8 Feb 4
I Jan 2
67%Mar 2
7 Jan 19

11 Feb 6

9% Jan 27
22% Jan 27
3% Jan 13

40% Feb 6
6% Jan 29

33% Jan 20
9% Jan 5

74% Jan 3
112% Jan 12
108 Jan 6
13% Jan 29
77% Feb 5
81% Feb 6
11% Jan 30
30 Feb 2 4

i/36% Jan 6
164% Jan 5
11% Jan 28
II >8Mar 3
112 Mar 5

42% Jan 19
20 Feb 26

% Jan 5
j 16% Jan 17

$ per share

27 Dec

i.u Dec
%i Dec

1% July
4 July

35 Apr

a;106% Dec
12% June
8% Apr

79 June
31 Dec

109%June
107 Dec

% Jan
14 Deo

11% Dec
1% Apr

49%, Dec
4% Dec
7% Dec

48% Dec

3% Apr
51 % Feb
4 Dec

32% Dei
10% Jan
2 Dec

11'% Dee
1 Nov

22 Oct

18% Feb
95 Feb

111% Dec
14% Feb
9 Jan

13% Feb
7% Dec
1% Dec

13 Feb
xi3 June
120 Aug
16% Dec

zlO Dec
8 ' Jan
11% Feb
19% Feb
23% Mar
1 May
2 De,

60 Ma;

17% Dec
27 >8 Dec
27% Apr
54% Aug
3 Dec

34% Dec
31% Feb

111 Dec

47% Dec
"

"¥% "Dec
108 June

% Nov
% Dec
8 4 Dec
10% Dec

17% Mai
25% Mai
33 Fel

> 33 De,
29 Dei

51 Dec
4% Dec
3'2 May
4% De
3% Dec

50 Apr
117% June
3% Dec
12% Dec
1% Dec
9% Dec

16% Nov
3 Dec

19% May
16% Dec
3 '8 Dec

3% May
27 Dec

1% Dec
6 Dec

34% Feb
2 Dec

30% Dec
5% Mar
3% Feb
5% Dec
5 Dec

32 June
2 Dec
38 May
3% De -

30 Jan

4% Dec
3% June

24% Nov
i4 Dec

7 Dec
9 % Mar

95% Au-'
27% Feb
37% Dec
4 De.

8% Dec
0% Mar
•% Dec

60 Dec
4 Feb

9% Jan
5 May
16% May

% Dec
16 Feb

4% Dec

27% Dec
7 Dec

60 Feb

zlll% Jan
106% Dec
11% Dec

5712 Dec
73 Dec
9 De<

24% De

j 28% De:
; 9's May

[J 8% Det
108% De,
35 De

1 15 Dd
! «u De

» 131 De

$ per share

i
39% July

14 Feb
% Apr

, 6 May
8 Apr
47 Sept
113 June
23 Sept

-17% Sept
94% Sept
39% Sept
115% Mar
112 July

)4 Jan
% July

17 July
3% July

78% Jan
10% Jan

j. 14% July
71% Jan ?

i • • * '
. 4

5% Nov '
.59 Dec
0% Sept *
40 Jan

16% Dec ,

5 Jan

21% Jan ;

2% Jan
30% Nov
35% Oct
112 Jan 5

114 Jan

25% July
15 Sept
18*2 Nov
10% July

V 2% July
10% Aug
23 » Dec
150 Mar

■ 27-% Jan
13% Sept
14% Aug
19% July
36 2 Nov
3/% Oct
2 Jan
6% July
69 July
22 July
30% July
38% July
60 Dec

6% Jan
57% Jan
40% Aug
117% Aug
48% Dec

6'8 Jan

113% July
■ 1% Jan
!• 4% Mar
21% Mar
22% Mar

25% Nov
3 4% July
46% Dec
48% Aug
40 Jan
66 June
8% Jan
6% Nov
8's July
8 % J in

66% Dec
126 July

I 9 Jan
21 Jan

2% July
18% July
23% Jan
5% Aug

25 Aug
24% Sept
7% July

5% Nov
38% Aug
3% Jan
9% Sept
46 s Oec
4% May

38% Sept
7% July
6% Aug
14 July
10% Jan
44% Sept
4% Sept

60% Sept
5% July

40 Aug
4% Jan
6 Jan
34 Jan

1% Jan
18 Jan

S 11% Dec
99% Dec
35>s Sept
51% Jan
5% Jan
17% Jan
10% Aug
2 Jan
75 Jan
7% Sept
11% Aug
9% 8ept

r 24 Dec
1% July

27% Sept
9% Jan

» 37% 8ept.
12% Jan

1 79% Sept
i 115% Nov
112% Sept
16 Sept
85% Jan
85% Jan
13% Jan
31 July
44% Jan

17% Jan
14% July

113% Feb
52 Sent

21% Sept
c 1% Jan
c 30% jau

For footnotes see page 967. For footnotes see page 998,
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

28%
*7%
17

* 1017?s
*4'2
34

*14^8
*2h

-
. *%
*17

*70

28ft
7>2
17

104

4*>«
34

151s
3'2
34

18

5fs
74

*7S 1
23 23%
*30 33
*177s 18
*12% 18'1
13% 13'2
2fg 2-«K

*80 130
IQt, lQ1o
*70 7234

8012 80l2
*01 931

*78 81
108 108
*1612 167s
*10012 10434
*'A\ 15
'*2% 3
*6% 7\

»i« 9

2112 2*>h
17% i7h

76%
*134

2 i14
.*>6%

*10412
*50

*38
* 2 5

*6512
*13

*14

*3'i
*2\
*50

*20.

la4
l3i
5*4
5'1

66%
*114

*21

257S
1912

*120
*110

*50
*52
*98
51

7012
125

2314
29

ro>
63%
93
26

67

1434
1412

: 3%
3

54

21

la4
1*1
584
51,

6684

22

26' 1

19i2
140
117

51'2
57
100
51

18'2 18'2
12 >8 12U

*120 122

684 6ft
3484 34f4
*81 8384
10'2 10'2

28% 281a
*7'1 7'_
*1612 1718
*1017s 104

4*2 4'2
*38's 34'2
*14't8 1484
*284 312
*">8 al

*10f4 1812
514 5%

*70 74

Saturday , Monday... Tuesday Wednesday Thursday Friday the
1

Feb. 28 Mar. 2 Mar. 3 Mar 4 ;'"-; Mar. 5 Mar. 6 Week

$ per share $ per share $ per share $ per share $ per share $ per share Shares

5h 5% ,5% 5% 5% 5% 5% .. 5% 5% 5% 5% 5% 3,800

*2% 9.U 2% 2Vi *1% 2% *1% 2% *1% 2% *t78 7 2 100

44 44% *44 45 44'1 45 43 44 s40% 40% *38% 41 140

4>2 4% *4% > 4'" *4% 4% *4% 4% - 4% 4% 4 4% •

, 700
'

*31% 31% 31% 31% *31% 33 *31% 33% *31-% 39% *31% 32-% too

\ 53% 53% 53 53% 53% 54% 54% 5434 53% 54% 52% 53 5.300

5 5 4% .5 4% . 5 4% 4% 4% 4% 4% 4% 18.200

*10112 103 *10'% 102% 102% 10°% *101% 102 101% 101% 100% 101% 1,700

14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14 14% 3,500

4 4% *3% 3% *3% 3% 3% 3% 3% 3% 3% 3% *. 1,500

*2% 3% *2% 3% % *3% 3% *3 3% 2% 3 ;■' 3- 3 , 400

*85% R9 87 87 87 87 *85% 87 *85% 87 *85% 87 20

20% 21% ; 21 21% 22 , 22 V 21 21 21 21 20% 203t 730

' 11 11 *10% 11 11 ,, H It 11 10% 11 10 10% 1,200

46% 47 47 47 47% 47% 47% 48'4 46% 47 45 46% 3.100

*160% 175 ♦1691s 175 169% 109% *160% 175 *170 175 170% 170% 20

6% 6' < 6 6 *6 6'i *6 6% : *6 6% 5% 6 1,600

1 *35% 397» *35% 39% *35% 39% *35% 39% *3512 , 397g *35% 3978 ■ V—■—'

30% 30% *30% 30% *30% 31% *30% 31% *30% 30% 28% 30'4 500

*3% 3% *3'4 3% >3*4 RU 3% 3'-1 *2-% 3% *2% 3% 400

*9% 10% 9% 9% *9% 9% 9% 9% 9% 9% 8% 9 900

*110 115 *D0 114 110 110 *110 114 *110 115 110 110 300

r 25% 2511 ♦24% 251-j 25 25 ♦25 25% 25 25 24% 24% 500

28% 23% .28" ;- 29% 28% 28% *28% 29% *28% 29% 29% 29% 900

*23 24 *22% 24 *22% 24 22 22 *20 23 21. 21 300

% v % % 3< *%:; % *3.4 % % % : % % 600

15% 16 15% 15% : 15% 15% 16% 14% 15% 13% 14% 14,200

63% 68 65% 67% 65% 65% 65 65 58 59% 55% 57 5,800

; *45% 47 45 45% 45 46 45% 45% *45 46% 44% 443, 600

*65% 69 *65% 69 67 67 *65 67 *64 67 *64 67% 100

51% 51% 50% 51 Si- 50% 52 51 51% 50% 51% 49% 50% 24,900

"114% 115 114% 114% 113% 114 114% 114% 11334 114% 113% 113% 2,100

19% 19% 19 lO *19 101" 19 19 18% 19 18% 18% 800

*441, 46% *45 46 *45 46% 45% 45% *45 47% 45 45 120

*% 1 % 7s *% 1 *% 1 78 78 *% 1 200

*% % *lo »,« 918 9IS % 9I0 *% % % % 600

*42% 44 *42% 44 *42% 44 *42% 43% 42% 42% *42 44 100

*14 141" *14 14% *14 14% *14 14% 14 14 *13 15 100

i *50 50% 50% 50% *50 5.51 50 50% 50 50 50 50 160

*148 152 *148 152 *148 152 148 148 *148 152 148-148 vv 50

*150 154 150 150 *150 155 *150 155 *150 155 150 150 70

7t6 %# *"l6 '%> *'1B *7,6 *7i# >'« *7,J >%! 200

*24% 23% *25 28 25 25 *24 28% *24 25 24 24 •' 100

17% 17% 18 18 18 18% 18% 18% *17% 18% 17% 17% 700

*10% 11% 11% 11% *10% 12% *10% 12 *1078 11% 1078 1078 200

*20 21 *20 21 20 20 *18% 20 *18% 20 *18% 20 100

*114% 115% 114% 114% *114% 115% *114% 115% 114% 114% 114% 114% 60

*34 35% *34% 35% *34% 36 34% 34% *34% 36 34% 34% 200

*52% 60 *5'% 60 *54 60 *54 60 *50 60 *51% 60
*58% 85 *53% 85 *58% 85 *58% 85

'

*56 85 *56 85 —
—,

*20% 21% *20% 21% *20% 21% *20% 21% 21 21 *21% -21% 100

*1% 1% 1% 1% 1% 1% 1% 1% 1 % 1% *1% 1% 900

27% 27% 27% 27% *27% 27% 27% 27% 26% 27 26 26% 1,400

*115 115% 115 115 115 115 115% 115% 115% 115% *113% 115 40

, *16 17% 16 16 15% 15% 16 16 *15% 16% 15 15% 170

t *29 31% *29 31% *29 31 ;*99 31 *29 31 *29 i 30%

28% 28% 29 29% 29% 29% *29 30% -'.-28% 29
'

28% 28% 1,500

*95% 105 *96 105 *96 105 *06 105 96% 96% 96 96 30

*130 145 *130 145 *130 145 *130 145 130 130 *120 145 10

78
*23

33

*17%
12%
13't
*2%
*80
*18-f.i
*70

*78
*91

81'a
100l2
17

*100'2
14. f-i
2"s

78
2312
33

18

ms
13' 1
2i2

130

19's
7234

80

93

28*4 2S78
, 7 7't
1634 163t

10178 10l7s
4% 4'2

33% 33%
*14% 1484
*234 3'2

% %
*17% 18%
5lt

*70

23

*32

5%
74

34

2% 2'-
*80 130

18% 191
70 70

*76
91

80
92

81% *77 82
109% 108% 109%
17 I *16% 17
104 *1008.4 104
14% 14% 15
2% 284 23.
6%| 6% 6%

:■ lo lo ' % 'r

25% 25% 25 ■ 25%
17% 17% 17% 18

75 76% 74%; 75-3.J
*124 125 124 124
28 28% *271" 28%
m 29 *27 28

104'% 104%. 1043,1 1043i
*.30 66 *50 66

93 93 *38 9234
25% 25%

:

25% 26%
65% 65% *65% 67

*13% 15 *13% 14%
13% 14 ■; 14 14%
*3% 3% *3 3%
2% 234 *2% 2-34

*50 59 *50 54

20 20 *19% 20

*1% 2

1%
*1% 2

*1% *1% 1%.
. 5Y

"

57(| 5'h 5»4
5% 5% 5% 5%

*66% 663.i *65% 66 34
*114 *114

21% 21% 21% 21%
2534 26% 26% 26'«

19% 19% 1934 19%
*120 140 *127. 140

*110 117 117 117

*50 51% 51% 51%
*52 57 *52 59

*98 99% *90 99%
50% 50% 50% 50%

18% 18%
12% 12%

120 120

6% 6%
33% 34%
*81 83%
1034 10%

9

*2
9% *9
2%| *2

28%
*7

I684
*10134

4%
33%
14%
*2-f4
*%

*17%
6%

*70

28%
7%
17%
102

4%
33%
14%
3%
%

18

, 5%
74

28 28

7 7
16% I684
102 102

4% 4%
*32% 33%
14% 14%
*2% 3%
*lo s

*17% 17%
5% 5I4

*70% 74

18% 18%
12% 12%

*120 122

*6% 6%
34% 35%
*81 83%
10% 10%

9% 9% 9%

*% 1 , % % *>',» 1 : 400

23% 23-h *2234 23% 23% 24 850

32 32 *31 33 32 32 500

*17% 17% 16% 17% *16 17 700

*12% 13% *12% 13 12% 12% 400

13% 13% 13 13% 13 13 800

*2% 2% *1% 2
'

*1% 2 200

*80 130 : *80 130 *80 130

19 19 *18% 19% 18% 18% 800

69% 69% *68% 70 68% 68% 300

*76 79% 76 76 67 70 60

90% 91 86 8834 78 78 280

*77% 80 77% 77% * 75 60

109% 109% 107% 108-3-) 106% 106% 340

*16% 17 *16% 17 *15% 16% 100

*1003.4 10434 *1C034 10434 *10034 10434
1434 1-1'<4 14% 1434 14% 14% v- 1,400
2% 2% *234 3 *234

6

3 600

*6 6% *6 6% 6 700

*1o S16 *% »10 *% 600

25% 25% 24% 25% 24% 24% 3,100

17% 1734 17% 17% 17% 17%" 4,400

75 75%. 7434 75% 73 74% 4,800
*125 126% *124 126% 124% 124% 30

28 28 *27% 28% 28 28 1,000
*27 28 *27 28 27 27 100

104% 104% 104 105 *101-34 104% 130

*50 60 *50 60 *50 CO

*88 9334 *85 92 34 92% 92% 150

,;26 ..;••• 26 25% 25% 24% 25 1,100
67 67 *65% 68 *65% 68 30

*13% 15 *13% 14 *13% 14
■'

I4'i 14% 14 14%
3%

14 14% 4,700

3% 3% 3% 3 3 700

2% 234 2% 2% 2% 2% 900

50 50 *50 54 49 - 50 300

*19% 20 ,18% 19 *18%, 19 300

*1-34 2 *134 2 134 134 200

. 1% 134 *1% 134 1% 1% 2,200
534 534 534 534 5% 5% 2,800
5 5% 5 5% 4% 5 4,500

*66% 66 34 66% 66% 64 65% 400
*114 -... *110 •

- ~ *113 117

21% 21% 21 21 20% 2034 "766
26% 26% 26% 20% 25% 26% 10,300
19% 19% *19% 19% 18% 19 800

*120 140 *120 140 *120 140 . ^ ^ H ^ \
*113 130 *110 130 *110 130 30

*49 52% *49 52% *48«4 50% 100
*51 57 *51 57 *51 57
*90 99% *90 98 *90 98 ■

50 50% 49% 49% 50 50

""

900

*18 18% *18 18% 18% 18% 800

12% 12% 12 12 1134 1134 4,100
120 120 *120 122 120 120 70

*6'4 6% *6% 0% 6% 6% 700

34 3434 . 33% 34 32 -34 33% 8,100
*81 83-34 *78% 83 34 *78% 83-34 -

10% 11 10% 10% *10% 10% 900

, 914 9% *9% 0-34 9% 9% 600

2 2% 2% 2% 2 2 1,600

Sales

for

27

6%
16f4

*101%
4%

*32%
14%
*2-f4

%
16%
5

*70%

28

.6%
16%
103%

4%
33

14%
3%
lo

16%
5%

74

4,900
1,100
700
3L0

2,500
300

•600

"""260
200

13,100

^Tnrirc

NEW YORK STOCK
EXCHANGE

Par

United Drug Ino 5
United Dyewood Corp 10
Preferred 100

United Electric Coal Cos.—5
United Eng A Fdy 5
United Fruit Co ..No par
United Gas Improv't.-No par
$5 preferred- No var

United Mer A Manu Inc v t c.l

United Paoerboard.. 10
U 8 & Foreign Secur. - .No par

S6 1st preferred No oar
U 8 Dlstrib Corp conv pref. 100
U 8 Freight Co —No par
U 8 Gypsum Co 20
7% preferred ...100

U 8 Hoffman Macb Corp 5
5%% conv preferred.-—-50

U 8 Industrial AlcohoI.No par

U 8 leather Go No par
Partlc A conv cl A- - .No par
Prior preferred 100

U 8 Pipe A Foundry 20
U 8 Playing Card Co 10
U 8 Plywood Corp -1
fU 8 Realty & Impt—No par
U 8 Rubber Co — 10
8% 1st preferred 100

U 8 Smelting Ref A Mln...50
Preferred 5°

U S Steel Corp No var
Preferred 100

U 8 Tobacco Co.. No par
7% preferred—. 25

United Stockyards Corp 1
United Stores class A 5
$6 conv preferred No pur

Unlversal-Cycions Steel Corp 1
UnlversalTpatTob-. -No var
8% preferred— ——100

Universal Pictures lbt pref.100

Vadsco Sales No par
Preferred 100

Vanadium Corp of Am.No par
Van Norman Macb Tool..2.50
Van Raalte Co Inc.- 5
7% 1st preferred 100

Vlck Chemical Co.. 5
Vlcks Shreve & Pac Ry—100
5% preferred 100

Victor Chemical Works 5
Va-Carollna Chern No par
6% dlv partlc preferred.100

Va El & Pow $6 pref...No par
Va Iron Coal & Coke 5% pf 100
Virginian Ry Co 25
6% preferred..————25

Vulcan Detlnning Co 100
Preferred — 100

W

Wabash RR pref w 1 100
Waldorf System No par
Walgreen Co No par
4,4% pref with warr 100

Walworth Co. No par
Walk(H)Good & W Ltd No par
Dlvredeem pref No par

Ward Baking Co cl A—No par
Class B No par

7% preferred 100
Warner Bros Pictures. 5
$3.85 preferred No par

fWarrenBrcsCo No par
$3 preferred No par

Warren Fdy A Pipe No par
Washington Gas Lt Co.No par
Waukesha Motor Co 5
Wayne Pump Co.—- 1
Webster Elsentohr., No par
7% preferred 100

WessonOil & Snowdrift No par
$4 conv preferred No par

West Penn El class A—No par
7% preferred 100
6% preferred 100

West Penn Pr Co 44% pf-100
West Va Pulp A Pap Co No par
6% preferred 100

Western Auto Supply Co...10
Western Maryland.--— -.100
4% 2d preferred ...100

Western Pacific 6% pref. .100
Western Union Telegraph.100
Westinghouse Air BrakeNo par

Westinghouse El A Mfg 50
1st preferred 50

Weston Elec Instrument. 12.50
Westvaco Calor Prod..No par
$4.50 preferred—.No par

Wheeling A L Erie lly Co. 100
54% conv pref» 100

Wheeling Steel Corp...No par
$5 conv prior pref...No par

White Dental Mfg(The 88).20
White Motor Co-.——— 1
White Rock Mln Spr CoNo par
White-Sewing Mach Corp...1
$4 conv preferred No par
Prior preferred.. —20

Wilcox Oil A Gas Co 5
Willys-Overland Motors 1
0% conv preferred——— 10

Wilson A Co Inc -No par
86 preferred No par

Wisconsin El Pow 6% pref.100
Woodward Iron Co 10
Wonlwortn (F W) Co 10
Worthingt'n PAM (Del)No par
7% preferred A 100
6% preferred B 100
Prior pref 4 4% series.. 100
Prior p!4 4% conv ser..100

Wright Aeronautical No par,
Wrigley (Wm) Jr (Del) .No pai

Yale A Towne Mfg Co 25
Yellow Truck A Coach cl B..1
Preferred.... 100

Young Spring &Wire..No par
Youngstown S AT No par

54% preferred series A. 100
Youugst'n SteelDoor..No par

-1 Range Since Jan. 1
On Basis of 100-Share Lots

Lowest

$ per share
4% Jan 2
2 Jan 5
39 Jan 2
4 Feb U

31% Feb 13
52%Mar 6
4%Mar 6

100%Mar 6
13 Jan 2

3% Jan 2
234 Jan 20
83 Jan 16
17 Jan 7

8% Jan 2
43 Jan 2

169% Mai' 3
5%Mar 6

34% Jan 30
28%Mar 6

2% Jan 2
7 Jan 2

99 Jan 20
23 Jan 2

27% Jan 7
21 Mar 6
"n Jan 2
13%Mar G
55'"Mar 6

44% Feb 25
67 Mar 3

49GMar 6

113% Mar 6
18%Mar 6
45 Jan 21
l3u Jan 14
%« Feb 4

42% Feb 1)
13% Jan 26

a:49 . Jan 15
148 Jan 26
150 Feb 16

% Jan 2
22 Jan 20

17%Mar 6
10 Feb 11
20 Mar 3
112% Jan 12
33% Feb 3
51% Feb 19

21 Feb 27
1 Jan 2

22% Jan 8
114 Feb 4
14 Jan 3
30 Feb 25
23%"Mar 6
90 Jan 15

130 Mar 5

26% Jan 19
6%Mar 6
16%Mar 3
99 Jan 20
3t4 Feb 18

32% Feb 10
14 Jan 5
3 Jan 5
% Jan 2

16 Feb 17
5 Feb 10

69 Jan 2

% Jan 2
19 Jan 2
31% Feb 27
15% Jan 2
12 Jan 3
11% Jan 15
134 Jan 6

*

1*8% "Jan 22
66% Jan 2

67 Mar 6
78 Mar 6

77% Mar 5
106%Mar 6
16 Feb 24

104 Jan 16
14 Jan 10
2% Jan 3
6 Jan 2
% Jan 12

23% Feb 18
17* Feb 25

73 Mar 6
124 Mar 3
27% Jan 3
2! Mar 6

103% Feb 20

88"" Jan 8
24% Jan 22
63% Jan 6
13% Jan 3
13% Jan 21
3 Mar 6
2%Mar 6
49 Mar 6
18%Mar 5

Highest

1% Feb 28
l%M.',r "
5% Jan
4%Mar
64 Mar 6

20%Mar 6
24 Jan

18% Mar 6

111 Feb 13

50% Jan 5
53% Jan 17
97 Feb 19
49% Feb 21

15% Jan 2
11% Feb 26

111% Jan 3
5% Jan 2

33% Mar 6
78 Jan 12
Jl0% Feb 26.

8%. Feb 19
1% Jan 9

S per

v, 6%
2%'

50
i 4%
35

72%
5%

106%
15%

share

Jan 28
Jan 10

Jan 10

Feb 4

Feb 5
Jan 3
Jan 16

Jan 17
Jan 30

. 4% Feb
3% Jan

87 Feb

22% Jan
11% Jan
48%Mar
172 Jan
a 6% Jan
34% Feb
34% Jan

27

6

25
28

Jan 26
. 4
5

14

10

27

4 3%
'10%
111 :

25%
•30

24%
v

1 »i«
17%
72%
51%
71 .

55%
119%
24 ,

.46%
1

»u
44

14%
52%
150%
159

Jan 20
Jan 2 ;
Feb 7

Feb 4

Feb 2

Jan 25
Jan 10
Jan 14
Jan 16
Jan 14

Jan 19

Jan 3
Jan 13
Jan 5
Jan 14
Jan 7

Jan 19
Feb 9
Jan 5

Jan 6

Jan 6
Jan 21

Jan 30

29% Feb 6
20% Jan 3
1 l%Mar 2
24% Jan 7
115% Jan 30
41% Jan 6
55 Jan 19

25% Jan 19
2% Jan 19

29% Jan 19
115% Feb 25
10 Jan 2'

31%. Jan 20
29% Jan'7
96%Mar 5
138 Jan 9

30% Jan 26
7% Jan 17
18% Feb 4
102 Mar 5
4% Jan 5
31 Feb 28
15% Jan 22
3% Jan 20
>i,6 Feb 18
19% Jan 21

* 5% Jan 3
74 Jan 16

1% Jan 20
24 Jan 29
39% Jan 8
19 Feb 2
13% Feb 5
13% Feb 7
2 % Feb 3

"20% Jan 6
70 Feb 3

91

104
93

113%
18

104%
16%
3%
8%
1%.
26%
19%

Jan 22
Jan 8
Jan 8
Jan 9
Feb 6
Jan 2
Jan 3
Jan 27
Jan 28
Jan 27
Jan 14
Feb

81% Jan
127 Jan 2
29% Feb
31% Jan
100% Jan

"

~93~ ~ Jari 22
27% Feb
6)% Jan 2
14 Jan

15% Jan u

?% Jan 26
3% Jan 27
53 Jan 12
22% Jan 13

2% Feb 10
1% Jan 3
6% Jau 5
6% Jan 20

73% Jan 13

24 " Jan 7
28 Jan 15
21% Jan 2.>

117 Mar 3
51 Jan 26
57% Jan 26
104 Jan 15
62 Jan 5

19% Feb 4
13% Jan 14

120 Feb 13
7% Jan 19

37% Jan 13
84 Jan 14
12% Jan 5

10 Jan 5
2% Jan2j

Range for Precious
Year (1941)

Lowest

$ per share
2% June
1% Dec

. 20% May
... 3% Apr
30. Dee

60 May
\ ,-4% Dec
100% Dee

• ' 8%' Apr

2% Dec
i ,2% Dec

83 Dec

9% Feb
j . 7% Dec

37% Dec
170 Apr
,/•■ 4% Feb

» 33 - Feb
20 Apr

2% Dec
• "A 5% Apr
54% Feb

• .20% Dec
25% Dec
18% Apr

r.- % Dec
13% Dec

% 58 Dec

'43% Dec
,69 Dec

47 Dec

105% Dec
19% Dec

., 42 Mar
V'" % Dec

%6 Dee

42% Dec
r 12 May
43% Nov
140 May
133 Jan

%« Jan
15 Apr
15% Dec
8% Dec
20% Aug
111% Dec
39% June
57 Mar
66 Aug

20 Mai
% Dec

18% Dee
114 Dec
11 Dee

30% Dec
29 : Dec

89 Feb
135 Mai

Highest

$ per share
■ 6% Sept

3% Sept
51 Nov

5% July
42 • ' Jan

79; Dec
: 10% Jan
117 Jan

1434 Nov

4% Sept
4 July
93% Oct
19 July
13 July
69% Jan
183 Jan

9% June
"f- 43 June
33% Aug

4% Aug
1034 Sept

105 Oct
31% Aug

7
34% Feb

' 26 Sept
2 2% July

28% Sept
103% Sept

!■ 65% Apr
76% Jan

7034 Jan
130 Jan

33% Jan
£50% Nov

1% Jan
1% Jan

62 Sept
10% Jan
64 Sept
157, Jan
162 Oct

% Aug
31 Dec

34% Jan
15 Mar
28

116
July
Aug

45 July
57 Mar
66 Aug

27% Sept
2% Jan

2834 July
118% July
23% Sept
42 -Jan

-33% Feb
105 Nov
143 June

6% Dec
15% Dec
96%June
3 Dec

. 25% May
a:1234 Feb

2% Dec
% Dec

J3% Apr
2% Feb

53 Jan

% Dec
6 Feb
25 Feb
14 Dec

10% Dec
10% Dee
1%. Dec

80 Feb

1634 Mar
05% Mar

88 Dec
90% Dec
89 Novi
112 Mar!
15 Dec'

104% Apr;
15% Dec
1% Dec
4-a De
%j Feb

18% Feb
15 De

71 Oct
118 Dec

27%June
27% Apr
105 Apr
60 Aug
85 Dec

21% Apr
53% Dec
10% Jan
10% Dec
2% Dec
2% Dec

41 Feb

18% Dec

1% Dec
1% Apr
3% Apr
,4% Dec
60% De.
109% Oct
19% Dec
23 8 De
16 Dec
93 Mar
85 Jan

47% Dec
50% Dec
86 Apr
50% Dec

15 Dec

10% De
109% Dec

5% Dec
29 Dec

. 76 Dec
9% Dec

9% Apr
22% Jan
105% Jan

6% Jan
36 Sept
15% 8ept
6% 8ept
1% June

26% Sept
6% Dec

77 Dec

1% July
21% Oct
38 Sept
2334 Jan
17% July
20% Jan
4% Jan
80 Feb

25% July
74% Jan

106% Jan
115 Jan

107% Jan
117% Jan
20% July
107 Oct
29% July
4% July
9 July
1% May

31% Nov
24% July

105 Jan
141 Mar

34% Jan
36% July
112 Aug
65 July
100 Jan

30% July
76 Jan
15% July
17% Jan
8% July
5% Jan

54% June
26% July

2% May
2% Jan
6% Dec
7 Sept

77 Sept
115 Nov

33% Jan
34% Jan
25% July
147 Aug
130 July
73% Aug
75-% Aug
122 July
80 - Jan

22% Jan
17% Jan

120 1- Jan

12% Jan
42% Jan
95 Aug
18% Jan

. ,8 Dec 15% Apr
1% Apr 3% Oct

♦Bid aad asked prices; no sales oa this day. J In receivership, a Del. delivery, n New stack, r Cash sale. x Ex-dlv. y Ex-rights. ^.Cillea- for redemption.

NEW YORK BOND RECORD

BONDS

N. Y. STOCK EXCHANGE
Week Ended March 6

, Railroad & Indus. Cos. (Con.)
Revere Copper A Brass 3%s„. 1900
Richfield Oil Corp—
j 4s s f conv debentures......1952
t§*Rio Grande June 1st gu 5s.1939
t§*Rlo Grande West 1st g 4s..1939
i *l8t con A coll trust 4s A...1949
Roch Gas A El 4%s ser D——1977
I Gen nitge 3^s series H.....1967
£ Gen mtge 3^8 series I. ....1967
Gen mtge 3^8 series J.. 1909

t5*R I Ark & Louis 1st 4^3-1934
f*Rut-Canadian 4s stpd —1949
i{'Rutland RR4^sstpd—1941

Saguenay Pow Ltd 1st M 4^8.1966
St Jos & Grand Island 1st 4s„ 1947
St Lawr & Adir 1st g 5s 1996
•. 2d gold 6s... ."....1996
St Lo lis Iron Mtn & Southern¬
'sRlv&JJ Dlv 1st g 4s—....1933
'Certificates of deposit

f'St L Peor & N W 1st gu 5s..1918
St L Pub Serv 1st mtge 5s 1959
St L Rocky Mt & P 6s stpd...1955

f'St L-San Fr pr lien 4s A 1950
(/•'. 'Certificates of deposit.....
•Prior lien 5s series B ...1950
'Certificates of deposit

'Con M 4^8 series A 1978
'Ctfs of deposit stamped

fSt Louis-Southwestern Ry—
1st 48 bond ctfs— ,... —1989
♦2d 4s inc bond ctfs Nov 1989

f'1st term & unifying 5s 1952
•Gen & ref g 5s series A 1990

8t Paul & Duluth 1st con g 4s.1968
t'St Paul E Gr Trk 1st 4^8—1947
fi'St P A K C 8h L en 41*8-1941
St Paul Union Depot 3 .%s B 1971
S A & Ar Pass 1st gu g 48 1943
San Antonio Pub Serv 31^8... 1970
Santa Fe Pres & Pheu 1st 5s_. .1942
Scioto V & N E 1st gil 48 1989

fSeaboard Air Line Ry—
{♦1st g 4s unstamped— 1950
§*4s g stamped— ......1950
♦Adjustment 5s Oct 1919

' {'Refunding 4s... 1959
'Certificates of deposit.....

; '1st consOs series A..-.—...1945
*r . 'Certificates of deposit
s fS'Atl & Birm 1st gu 4s...1933

J 'Seaboard All Fli 6s A ctfs...1935
♦6s Series B certificates 1935

Shell Union Oil 2^8 debs.—1954
2H*a f debs.r 1901

t{'Sllesian-Am Corp coll tr 7s.1941
Simmons Co deb 4s ...1952
Skelly OH 3s debs.-...-—1953
Socony-Vacuum Oil 3s debs...1964
South <fe Nor Ala RR gu 5s....1963
South Bell Tel & Tel 3)*s 1962
3s debentures —.1979

Southern Colo Power 6s A 1947

Southern Pacific Co—
4s (Cent Pac coll) 1949
4s registered ... 1949

1st (Oregon Lines) A...1977
J Gold 4Hs 1968
Gold 4^8 1969
Gold 4^8-.— 1981
10-year secured 3*%s .1946
8uu Fran Term 1st 4s... 1950

South Pac RR 1st ref guar 4s. .1955
Southern Ry 1st cons g 5i 1994
Devel & gen 4s series A 1956
Devel & gen 6s 1956
Devel & gen O^s— —.1956

: Mem Div 1st g 5s...... 1996
St Louis Div 1st g 4s 1051

So'western Bell Tel 3)^8 B 1964
1st & ref 3s series C ...1968

'Spokane Infer iat 1st g 4^8.2013
Stand Oil of Calif 2%s deb3—1966
Standard Oil N J deb 3s. 1961
2H debenture .....1953

Studebaker Corp conv deb 6s.. 1945
Superior Oil 3Hs debs.......1953
Swift & Co 2Kb debs 1961

MN

If S

J D
J j

4 O
M 8

M 8

M S

\t S

M S

J j

J j

4 O
J j

J j

A O

MN

j j
\r s

j j

J /

j j

j?"s

MN
J J

J j

J j

m 8

m 8

mn

Friday
Last

Sale

Price

m 8

m"£

.4

a

j

J
a

O

A

j

O

A O

J j
I j

j D

j/"s
.V/ S
M N

MA'

J J

.4 O

J

J
O

o

O
./

J

D

J J

Apr
F A

J D

J J

J J

MN
1/ N

Tenn Coal Iron & RR gen 5s.. 1951 J
Term Assn St L 1st cons 5s 19 44 F
Gen refund s f g 4s.........1953
Ref A Impt mtge 3i%s ser B.1974

Texarkana & Ft S gu o '4% A...1950
Texas Company 3s deb....—.195:)

3s debentures ....1965
Texas & N O con gold 5s. 1943
Texas A Pacific 1st gold 5.4—2000
Gen & ref 5s series b——1977
Geh A re 5s series G... 1973

1 Gen A ref 5s series I>... 19,80
Tex Pac Mo Pac Ter 5Hs A... 1961
Third Ave Ry 1st ref4a..—...i960

♦Adj i icoine 5?——. .Jau 1960
{'Third Ave RR 1st g 53 1937

Tol A Ohio Cent ref A Impt 3?4sl960
To! St Leuis A West 1st 43—1950
Tol W V A Ohio 4s series C-—19 42
Toronto Ham A Buff 1st g 4s..1946
Trenton G A El 1st g 54—..J...1949
Tri-Cont Corp 5s conv deb A.. 1953

U
Union Elec Co of Mo 3!%s—
tl'Unlon Elec Ry (Chic) 53..
Uftion Oil of Calif 6s series A.
'

3s debentures..—........

Union Pacific RR—
1st A land grant 4S>...,——

■ 34-year 3^8 deb.—_...£.
35-year 3^s deb—...
Ref mtge 3 Ks ser A——.

United Biscuit 3^s debs.—„
United Cigar-Whelau Sts 53.
United Drug CO (Del) 5s.„.

.1971

.1945

.1942

.1959

.1947
1970
1971

.1980

.1955

.1952

.1953

U N J RR A Canal gen 4s.,,
United States Steel Corp—
Serial debentures

4 " ' ,75s.———-May
.8753 i.-Nov
1.00s——! —May
1.125s.—-——Nov
1.25s—1—May
1.375s— Nov

'
'

1.50s....—.—.May
1.625s.. —-Nov
1.75s - May
1.80s...,. —-Nov
1.85s. May

T

1.90s.. — Nov

..1944

1 1942
1 1942
1 1943
1 1943
1 1944
1 1944
1 1945
1 1945
1 1946
1 1946
1 1947
1 1947

J

A

J

J

A

O

UN
J

J D
4 O
1 O

/ D

M S

I J

A O
J J

J D

t O

M S

J D

u s

j j

UN
a c

f a

F A

j j
a a

MN
I D

4 O

a o

M S

M 8

mn
MN

MN

MN

mn

mn
MN

mn

MN
mn

mn
mn

"mi
.21%

13%j
6

70H 69% 70%
70 69% 70

43 43 44

84 \i 84% 85%

56^ 50 '
'

56%

14 As ,14 14%

14% 13% 14%
16 15% 10%

15H 15 15%
15^ 15% 16%
15% 14% 15%

79 78 79%
67 66 67

44% 43% 46

25% 25% 26%

10

14%
.....

6%
• 9%
8%
24%

54
54

96 4

101%
1014
104%

104%

604
564
54 4
514
52

52

844

67h
90

654
85 4

904

"86*"

1044
39.4

104

1044
1034

1*024

Week's

Range or

Friday's
Bid & A "prr-

Low ,

>984

1029u
*45

.164
T 204

1094
*109 4
*

*134
6

954
1064
*57

Hi

984

1020,1,

474
224

1094
1104

1064
14
6

8

96

1064
60

93

*774
3

94
*102
100

834
34
10

103 4
1094

1014
1244

154
144
*2

7 ""
6 4
94
84

24 4

44
44

96 4
98 4
33
102 4
102 4
1044
*113

*1064
104 4
105

604
56 4
514
52 4
62 ;," '

514
84 4
834

674
894
64 4
84 4
89 4
*82 4
86
1104
1014
.374
1004
1034
1014
1034
1014
1024

%?1 4
1074

1094t 10904'

91

1014

103

674

664
664

164

89 4

160"

100

1094
97

1014

"954

91

1014
1014
1004
994
68 4
66 4
66 4

♦10 2 4
514
104

*95

101 4
124 4

154
154

% 24
74
6 4
10

9

25

6

54
97

934
33

103

102 4
1044

107*4
105

1054

614
57
55

54

52 4
524
85
84 ■

os 4
90 4
66

864
91

83 4
86 4
1104
1054
40

100 4
1014
1014
1034
1014
1024

1244
1074
110

1014
01

1054
105

1034
100

674
674
674
101

55

174
101

894

52
§1

No.
2

135

85

10

60

13
35

19

f 7

432

170
215

23

1187

116

40
3
83

183

814
*31 .

*101
100 1004

123

*1054 108

110 110
*3 84

*1004 %
100 1004

1094 1094
97 97 4
96 4 96 4
1034 1014
1064 1064
714 75
944 96

*1014

*100
*100

*1004
*1004
*1004
♦100 4
*1094
*1004
*1014
1004
*1004 101
*100 4 101

1004

5

4

5

121

63
11

491

155
41

515
30

66

5
1

29

63
18

Range
Since

Jan. 1

Low

98
High
99

1029,« 104
nn an

,39 48 ;
12 234

1094 1094
1094 1094
107 107

104 14
44 64
54 8 ■

914 96
1064 1074
55 ; 55

674 74
694 724
33 414
79 86 4
55 ; 564

.104 144
11 14 4-
114 164
114 154
114 164
124 154

78 824
57 67 J
31 46

154 264

3 4

74 104
1014 1014
99 4 1004

4

IS

42

5

50

19

42

47

■43
123

13

51
23
8

13
7
7

137

1014 1014
1244 125

114 l«4
104 184
1 24
44 74
4 64
54 104
54 94
15 25

34 0
4 54

96 4 974
984 9»4
32 4 35
1014 103 4
1014 103
1044 1054

W - m « « - «.

V:. 100% 107%
23 104% 106%
2 105 105%

173 50% 01%
14 50 57%

273 50 55

69 r 48% 51%
330 48 54%
396 48 53%
212 v 80 % 86

13 82% 80

318 61% 68%
117 88% 92%
196 6«% 66

59 78% 87%
149 83 91%

79% 83%
"l6 80% 86%

5 100% 111%
14 104% 107
64 34 40

4 100% 102%
22 103% 105%
99 103-% 104%
15 107% 103%
7 101% 103%

27 102% 103

121

1074
199

101
86 4
1044

1014
994
994
61 4
60
60

I024
51

134
100

122
108

1104
1024
924
105%
1054
1094
102%'
674
67%
67%
1014
594
18%

100%

89 904
814 85%

loo" 1064

1054 105%

1094 1114
6 84

I00'%el01»%j
100 1024

1094 HI
96% 98%
96% 98
103% 1054
1064 107
69 754
934 974

1044 105

100%
100 4
1004
1004
100%
1014
1004
1004
1004

100%
100%
100%
100%
100%
101%
100%
101
100%

For footnotes see page 967.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



'S^BfVJ'T ,L-\ ■• ^,, |tf Si*i-li\\-}z>;j*LJu \j \\-\

Volume 155. -:Number 4053 the commercial & financial chronicle 997

new york bond record

s
, BONDS

N. Y. STOCK EXCHANGE
Week Ended Marcn 6

Railroad 8c Indus. Cos. (Con.)
United States Steel Corp (Con.)—
. Serial debentures (Concluded)—

1.95s ........May 1 1948
2.00s...— .Nov
2.05s , May

f~ 2.10s,....: Nov
2.15s ...May
2.20s .....Nov

•

2.25s..... .......May
2.30s ...Nov
2.35s._ ....May

I"', 2.40s ........Nov
"

2.45s... ...May
2.50s. .Nov
2.55s May
2.60s Nov
2.65a May

United 8tockyards 4Ms w W..1951
Utah Lt & Trac 1st A ret 5s.,_. 1944
Utah Power A Light 1st 5s....1944

1 1948

1 1949
1 1949

1 1950

1 1950
1 1951

1 1951
1 1952
1 1952

1 1953
1 1953
1 1954
1 1954
1 1955

V
Vandalla RR cons g 4sseries A. 1955

■ Cons s f 4s series B ...1957
Va Elec & Pow 3%s ser B.....1968
Va Iron Coal A Coke 1st g 5s.. 1949
Va A Southwest 1st gu 5s.....2003
1st coas 5s........... 1958

Virginian Ry 3% series A 1966

W

tWabash RR Co—
{♦1st gold 5s ..1939
♦Ctfs of den (reorg mgr)

{♦2d gold 5s ..1939
♦Ctfs of dep (reorg mgr)

t?

S3
K fe
Nft.

MN

MN
MN

MN

MN

MN
MN

MN
MN

MN
MN

MN
MN

MN

MN
A O
\ 0
F A

F A

MN
M a

M 8
J J
4 O
.4/ 8

J/N

F A

Friday
Last

Sale
Price

99%
99

109%

73

108

41%

Week's

Range or
'

Friday's
Bid & Asked

Low

*100%
100%
*100%
*101%
*100%
*100%
*100%
*100%
*100%
100%
100%
300%
100%
100%
*100%
94

99%
99

High

101%
101 %
101%

101%
101%
101%
101%
101 %
100%
103

100%
100%

103

94

99%

109% 110
70% 72
92 92
73 74%
108 108%

84% 84%
84% 84%
*41% 43
41% 43

No.

15
10

5

46

134

25

Range
Since

Jan. 1

IjOW High

100 T'r

100%
100

101

100%
100%
100%
100

100%
100%
100%
100%
100%
100%
100%
93%
99%
99

100%
101

100%
101

100%
100%
101%
101%
100%
102
103
102

101%
101

103%
97%

102

101%

109% 110%
69 75
91 91

70% 75
107% 109

79 85
78 85%
35 43%
34% 44%

BONDS

N. Y. 8TOCK EXCHANGE
Week Ended March 6

Railroad & Indus. Cis. (C
JWabvsh RR Co (Concluded)-

♦1st lien g term 4s
♦Ctfs of dep (reorg mgr).

{♦Det & Chic Ext 1st 5s—
♦Ctfs of dep (reorg mgr).

{♦Des Moines Dlv 1st 4s—
♦Ctfs of dep (reorg mgr).

{♦Omaha Dlv 1st g 3%s...
♦Ctfs of dep (reorg mgr).

{♦Toledo & Chic Dlv g 4s-
♦Ctfs of dep (reorg mgr).

1st mtgi 48 series A —

Gen mtge 4s series A
Gen mtge lnc 4%s series B.

■on.)

1954

1941

1939
1941

1941
1971
1981

.1991

t*Wabash Ry ref A gen 5%s A. 1975
♦Ctfs of deposit (assented)..

♦Ref gen 5s series B 1976
♦Ctfs of deposit (assented)..

♦Ref A gen 4%s series C 1978
♦Ctfs of deposit (assented), j..

♦Ref A gen 5s series D 1980
•Ctfs of deposit (assented)....

Walworth Co 1st M 4s 1955
6s debentures 1955

Warner Bros Plct 6s debs 1948

t{*Warren Bros Co deb 6s...1941

Warren RR 1st refgug3%s..,
Washington Cent 1st gold 4s..
Washingto i Term 1st gu 3%s.
1st 40-year guar 4s

Westchester Ltg 5s stpd gtd...
Gen mtge 3%s

West Penn Power 1st 5s E
1st mtge 3 %s series I

Western Maryland 1st 4s
1st A ref 5%s series A

West N Y A Pa gen gold 4s...

,2000
1948

1945

1945
1950

1967

1963

1966

1952

1977

1943

K fc
Na.

J J
J J

J J

M 8

FA

A O

AO

4*0
4 O

M S

M 8

F A

Q M
F A
* A

J D
J D

M 8

J J

A 0

J J
A O

Last
Sale

Price

69%

31

"75%

"37%

"26%

26%
85

~99~~
96%

80

90%
100

Week's

Range or 3 Range
Friday's K « Since

Rid & Asked cqco Jan. 1

IjOW High No. Low High

09% 70 2 69% 70

*89% 95 89 90%

40 40 1 37H 40

31 31 5 27 33%

*80% 80% 81
75% 76% 68 75 77%
47% 48 6 45% 50
37% 38% 190 35% 39%

*27% 28% 24 28

26% 27% 6 23% 28%
26% 27% 3 24 27%
27% 27% 7 24 28

25% 26% 7 22% 26%
*25% 22% 26%
*26% .... 22% 27%
26% 27 9 23 28

84% 85 14 83% 86
*95 100 99% 101
98% 100% 74 95 100%
94 97 146 81 99%

*36 40 31 37
80 80 4 69% 80

*105% 107 f- * - 105% 105%
*98%
* 120 * • J' 119% 121%
107% 107% 5 107% 109
*107% 112 109% 110
110% 110% 1 110% 111%
90 91 8'3 88 91 %
100 100% 6 97% 102
103% 103% 9 103% 104%

BONDS

N. Y. STOCK EXCHANGE
Week Ended March 6

ll

Foreign Govt. & Mun. (Concl.)
t*Western Pacific 1st 5s ser A. 1946 M 8

♦5s assented 1946 1/ R
Western Union Teleg g 4%s.__1950 M N
25-year gold 5s.. 1951 J D
30-year 5s 1960 .1/ 8

Westlnghou.se El A Mfg 2%s..l05I MN
West Shore 1st 4s guar.. 2361 / J
Registered. 2361 J J

Friday
Last

Sale
Price

West Va Pulp A Paper 3s..: 1954
Wheeling A Lake Erie RR 4s. .1949
Wheeling Steel 1st 3%s ser B..1966
Wilson A Co 1st M 4s A 1955
Conv deb 3% ....1947

Winston-Salem 8 B 1st 4s 1960

{♦Wis Cent 50-yr 1st gen 43...1949
♦Certificates of deposit.—,

{♦Su A Du dlv A ter 1st 4s.. 1936
♦Certificates of deposit...

Wisconsin Elec Power 3%s.._1968
Wiscepsln Publio Service 3%s.l971
{♦W«r A Coun East 1st 4%s..l943

Youngstown Sheet A Tube—
Conv deb 4s 1948

J D

M 8
V/ S

J J

M N

M S

1st mtges f 3%8serD 1960'MN

30%
29%
82%
84%
81%

101
47

45

93

104%

45%
44%
15%

105

101%
99%

IFecfc's

Range or
Friday's

Bid A Asked

Low High
29% 31%
28% 31%
82% 83%
84% 85%
81 % 83%
100% 101
47 48%
45 45

*103%
112%
93

104%
102
*113

45%
44

15%
*4%
109%
105

*12

101%
99%

104

112%
93%
104%
102

"47%
45%
16
15

109%
106%
15%

101%
100

■a

§1
CQ&5

No.

161

240
32
35
46

24

30
3

Range
Since

Jan. 1

Low High
20% 31%
20% 31%
79% 84
82% 88
81% 85%
100% 101%
45 50

40% 47%

102 %
112
93
104 %
100%
114
37

37%
9
9

108%
105%

103%
114
95

106%
102

114

47%
45%
16%
14%

110

108%

101% 102%
99 100%

a Deferred delivery sale not Included In the year's range, d Ex-interest, e Odd-lot
sale not Included In the year s range, n Under-the-rule sale not Included in the
year's range, r Cash sale not Included in the year's range.

§ Negotiability Impaired by maturity. 1 The price represented Is the dollar quota¬
tion per 200-pound unit of bonds. Accrued Interest payable at the exchange rate
of $4 8484.
t Companies reported as being In bankruptcy, receivership, or reorganized under

Section 77 of the Bankruptcy Act. or securities assumed by such companies.
* Friday's bid and asked price. No sales transacted during current week.
♦ Bonds selling flat.

fISnew york curb::;exchangeililiiilf
weekly and yearly record

NOTICE—Cash and deferred delivery sales are disregarded in the week's rant.e unless they are the only transactions of the week, and when selling outside the regular weekly range are shown In a

footnote in tne week in which they occur. No account Is taken of such sales In computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
last (Feb. 28, 1942) and ending the present Friday (Mar. 6, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in¬
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year.

EH

STOCKS
Par

Acme Wire Co common. 10
AeroSupply Mfg Class A.)
Class B — 1

Alnswortb Mfg common. .6
Air Associates lnc (N J)-. J
Aircraft Access Corp...50c
Air investors comjuoti,._2
Conv preferred ...10
Warrants -

Alabama Gt .southern..50
Alabama Power Co $7 pf_*
*6 preferied

Alios A Fisher lnc com.,.*
Alliance Investment..—.*
Allied Intl Investing—
?3conv preferred

Allied Products (Mich).. 10
Class A conv com....25

Altorfer Bros common.._*
Aluminum Co common...*
0%. preferred—...,100

Aluminum Goods Mfg...*
Al imlnum Industries com *
Aluminium Ltd common.*
6% preferred.. 100

American Beveragecom..l
American Book Co....100
Amer Box Board Co com.l
American Caphal—
Class A co n on 10c
Common class B._..10c
$3 preferred.-*..- *
$5.50 prior pref.. -*

Amer Cities Power A Lt—
Conv class A— 25
Class A - 25
Class B... 1

Amer (Jyanatnld class A. 10
Class B n-v ....10

Amer Export Lines co:u._l
Amer Foreign Pow wurr..^

Amer Fork A Hoe com...*
American Gas A Elec...10
4%% preferred 100

AmerGeneral Corp com 1 Jc
$2 conv preferred. 1
$2.60 conv preferred...1

Amer Hard Rubl>er Co—SO
Amer Laundry Mach—.20

Amer Lt A Trac com 25
6% preferred.. 25

Amer Mfg Co coramou.100
Preferred 1"0

Amer Maracalbo Co..— 1
Amer Meter Co. *
Amer Potash A Chemical.*
American Republics..-.10
AmerSeal Kapcommon..2

Am Superpower Corp com *
1st $6 preferred *
$6 series preferred *

American Thread 5% pf--5
Amer Writing Paper com.*
Anchor Post Fence , 2
Angostura-Wupperman . .1
Apex Eleo Mfg Co com...*
Appalachian Elec Power—
4%% preferred...—100

Arkansas Nat Gas com...*
Common cl A non-vot. .*
6% preferred .-10

ArkansasP A 1*$7 pref...*
Aro Equipment Corp.—.1
Art MetalWorks com 5
Ashland Oil A Ref Go 1
Assoc Breweries of Can..*

Friday
ImsI

Sale
Price

5

5%
7

1%

82%
K)5

95%

18%

id

no%

Weeks' Range
of Prices

Low High

4% 5%
5% 5%
7 7%

1% ,1%

*J2 132

81% 83
105 108%
95% 95%

67

8%
8

5«

32 <4
13%

11

15%
.....

27%

19%

9

25%

22

5%

1%

""2%

:"i"%"
8

99 •

is% 1 ) 200
22 22 25

ill 97% 1,100
110% 111% 250

12% 12% 100

4% 4% 100
70 76 % 100
91 92 150

s!6 200
23 23 ,10
4% 4% 100

67 67%

8%
8

32% 34%
13% 21

U H%
15% 1)
100% 101%
1% 2

•> 27% 28%

"is" *15%
19% 20%

9 10%
25% 26
18% 20
79% 79%

8U s'l6

21% 22

Sales

for
Week

Shares

1.100
900
300

300

100
110
120

10

Range Since Jan. 1

Low

19 Jan

4% Jan
4 Jan

6% Jan
1% Jan

1% Feb

hi Mar

77% Jan
102 Jan

91% Jan
2% Jan
1 Jan

% Jan
18 Feb

21% Jan

100

390

100

5,900

4.700
2.000

5% 5%
2 2

44% 45

1% 2

"2% 2%
2% 2%
1% 1%
8 / 8

99 100%

% H
15i« l

7 7%

5

a-4
5%
4%

750

11,900
500

300

lOi)

200

400

1,300
300
200
30

1,100
300

1,400
400

700

200

1,100

""600
500

200

. 100

270

''

600

2,100
1,000

400

500

x9l lvicj

110% Mar
12% Jan
4% l eb
74% l'eb
90% Jan

% Ja *

20% Jan
3% Jap

% Feb
Ja

7% Jan
65% Ja.

8% Mar
8. Mar
*32 MoJ*

32% Mar
19% Jan

ha Jan

11 Feb

15% Mar
100%* Feb
1% Feb

26 Jan

29% Jan
15 Mar

18% Jan

9 Mar

25% Mar
18% Mar
79% Jan

3u Jan

21% Mar

High

22% Feb

5% Mar
5% Mar
8% Feb
1% Jan
1% Jan

Jan

83 Mar
107 Feb

97 Jan

2% Jau
1% Feb

Jan

19 Mir

22% Jan

105 Feb

114% Jan
12% Jan
5% Jan
77 Jan
96 Jau

*ie Jas
24 Feb
4 % Mar

% Feb
% Jan

8 Feb

68 Feb

14% Jan
13 Jan

% Jan

5% Mar
2 M ai

hi Jan
44 Feb

1% Mar
2% Jan
2% Jan
2 Feb

Jan

8 Feb

96% Feb

% Mar
"u Mar
7 Jan
83 Feb

6% Jan
5 Jan

3% Jan
13 Jan

41% Jan
24% Jan

*io F'eb

12% Jau
20% Jan
104 Jail

2% Jan
28% Feb
31 Feb

18 Jan

21% Jau

11% Jan
27 Feb

20% Jan
85 Jan

% Jau
27% Feb

STOCKS

(Continued)
Par

Associated Elec Industries
Amer dep rets reg £1

{Associated Gas A Elec—
Common 1
Class A 1
$5 preferred--

Assoc Laundries of Amer.*
Assoc Tel A Tel class A..*
Atlanta Birmingham A
Coast RR Co pref—100

Atlanta Gas Lt 6% Pf.100
Atlantic Coast Fisher.es.. 1

Atlantic Ccast Line Co..50
Atlantic Rayon Corp 1
Atl.is Corp warrants
Atlas Drop Fcrge com.—5
Atlas Plywood Corp.. —*
Auburn Central Mfg *
Automatic Products 1
Automatic VotingMack..*
Avery (B !•') <k Sons coin_6
6% preferred w w 25
6% preferred x-w 25
Warrants —

Axton-Ftsher Tobacco—
Class A common 19

Ay rshire Patoka Collieries 1

B

Babcock A Wilcox Co *
Baldwin Locomotive—
Purck varrants for com.

7% ,deferred.. 30
Bald.vl i Rubber Co com.l
Barium ?tal Ue.ss Steel... 1
Barlow A Seelig Mfg—
81.20 ^onv A com..—.5

Basic Refractories Inc.2,1
Bauma.iu—See "Ludwig"

6% Jan
2% Jan

'33 Jan

48% Jau
2% Jan
3 Jan

2% Jan
2% Jan
1% Jan
9 Jan

103% Jan

1 Jan

1% Jan
7% Jan
87% Jan
8 Feb

5% Jan
4% Jan
13 Jan

BcauBrummellTies Inc..1
Beauntt Mills lnc con«..10
SI.50 conv pref 20

Beech Aircraft Corp..—. 1
Bell Aircraft Corp com.— 1
Bellanca Aircraft com 1
Bell Tel of Canada 100
Be.ison A Hedges com...*
Conv preferred

Friday
Last

Sale

Price

2%

25%

6

2%

Week's Range
of Prices

Low High

2% 2%

3% 3%

25% 26%

6 6
2 2%
3% 3%

26%

3%
30%
3

5%

Berkey A Gay Furniture. 1
Blckfords lnc common.--*
$2.50 preferred *

Blrdsboro Steel Foundry
A Machine Co com *

Blauner's common *
Bliss (E W) common 1
Blue ltldge Corp com 1
$3 opt conv pref *

Blumcnthal (S) A Co *
Boliack (11 C) Co coin...*
7% 1st preferred 100

Borne Scrymser Co 25
Bourjols lnc *
Bowman-Blltmore com... *

7% 1st preferred 100
$5 2d preferred *

Brazilian Tr Lt A Pow...*
Breeze Corp common 1

Brewster Acronautloal.—1
Bridgeport Gas Light Co.*
BrlJge|M,rt Machine *
Preferred 100

Brill Corp class A. *
Class B *

7% preferred 100
Bnllo Mfg Co common...*
Class A.., *

8%

8%
14%
2%

117

13%

*3i%

40

6

8%

7%

""2%

"2%

50 *
13%

26 20%

3 % 3%
30% 31
3 3%
»i« %

5% 5%

8% 8%

""8% " "9%
14% 16%
2%. 3

115 11/7.
30 30

Sales

for
Week
Shares

500

2,600

1,200

150

4,700

300
200

500

Range Since Jan. 1

Low

2% Mar

'it Jan
»32 Feb

% Jan
% Feb

High

600

3,200
150

700
80!)

100

13% 14%
% %

31% 32

5 5

40 40

"5% "5%
"\m "t%

6 6

8% 9%

7% VA

"2% "2%
57% 57%
2% 2%

"f»6" "53""
13% 13%

100

4 i()J0
2,o09
1,300
: 30
50

700

1,500
500
400

100

10

100

'166

2,700
1,800

6,100

2^656
20

200

"*200
200

109% Feb
3 Jan

22 Jan
3 Jan

% Mar
7 Jan

13% Jan
4% Jan
1% Jan
3% Jan
2% Jan
13% Jan
13 Jan

hi Jan

22% Jan
4>j Feb

25 Feb

3% Mar
30%, Mar
3 Feb
he Mar

16% Feb
5% Mar

3% Jan
8% Jan

22 Jan

7% Feb
14% Jan
2% Jan

108
30

Jan
Mar

2% Mar

'31 Jan
he F'eb

he Jan

% F'eb

109% F'eb
3% Jan

27% Jan
, 3% Jan

he Jan
7 Jan

16% Jau
6% Feb
2% Feb
3% Feb
3% Jan
13% Jan
13 Jan

he Jau

35

5

Feb

Jan

716 JUD
9 F'eb

38% Jan

6% Jan
3 Feb

13% Mar
he Feb

31% Mar

4% Jan

35 Jan

30% Jan
5% Feb
% Jan

1% Jan
he Jan

4% Jan
8% Feb

6% Feb
20 Jan

1% Jau
52 Jan

2% Jan
he Jan

44 Jan

13% Mar
31% Jan

2S% Jan

4 % Jan
33% Jau
3% Jan
1 Jan

7% Jan
7% Jau

4% Feb
8% Feb

22 Jan

9% Mar
10% Jan
3% Feb

117 Mar

32% Jan

STOCKS

(Continued)
Par

British Amer Oil Co *

Friday
Last

Sale

Price

British Amer Tobacco—
Am dep rets ord bearer £1
Am dep rets crd reg £1

British Celaiiese Ltd—
Am depretsord reg.-10s

British Ccl Power cl A *
Brown Fence A Wire com. 1
Class A preferred *

3rown Forman Distillers. 1
$6 preferred *

Brown Rubier Co com..l
Bruce (E I) Co common.5
Buckeye Pipe Line 50
Buff Niagara A East Pow —

SI.60 prelerred ..25
$5 1st preferred *

BunkerHill 4: Rulllvau 2 50
Bureo lnc $3 pref *
Burma Corp Am dep rets
Burry Biscuit Corp._12%c

Cable Elec Prod com..50c
Vot trust ctfs 50c

Cables A Wireless Ltd—
A in den 5 14 <7, oraf shs f 1

Calamba Sugar Estate..20
California Elec Power 10
Calllte Tungsten Corp 1
Canada Cement Co Ltd.*
Canadian Car A Fdy Ltd—
7% partic preferred 25

Can Colonial Airways...1
Canadian Dredg A Dock.*

Canadian Indus Alcohol—
Class A voting:- ...*
Class B non vot. *

Canadian Industries Ltd—
7% preferred....... 100

Canadian Marconi 1
Capital City Products...*

Week'# Range
of Prices

Low High

Sales

for
Week'.
Shares

Range Since Jan. 1

12%
81

8%

1% 1%

V
53

2%
53

12% 13%
81 81

.8% 9%

Low

11% Jan

High

13% Jan

19
8

Feb

Jan

300

400
30

1,900

700
100

7,300

1% Feb
7% Jan

1% Feb
47 Jan

% Jan
11% Jan
35% Jan

12% Jan
81 Mar

8% Mar
13 Feb

% Feb
% Jan

4i6 Jan

1

1%
1

1%

2% 2% 2%

10
Jan

Jan

38% Jan

Jan
Jan

16% Jan
% F'eb

35 F'eb

5 Jan

41 F'eb
32 Feb

6% Jan
% Jan

2 Feb

*j« Jan
6 % Jan
9% Jan

8% Jan
20% Jan
2% Feb
57% Mar
3% Jan
'is Jan

55% Feb
14% Jan
31% Jan

Carman A Co class B *
Carnation Co common *
Carolina P A L $7 pref...*

$6 preferied *
Carrier Corp common 1
Carter (J W) Co common.]
Casco Products *

Castle (A M) common.. 10

Catalln Corp of Amer 1
Cent Hud G A E com *
Cent Mai ie Pow 7% pf 100
Cent N Y Pow 5% pref. 100
Cent Ohio Steel Prod——1

Cent Pow A Lt 7% pfd 100
Cent A South West Util 50c
tCe.it States Elec com.— l
6% preferrred 100
7% preferred.... 100
Conv preferred 100
Conv pre! optser '29.100

Cessna Aircraft Co 1
Chamberlin Metal Weather
t Strip Co 5

Charis Corp common 10
Cherry-Barrell common..5
Chesebrough Mfg. 25
Chicago Flexible Shaft Co 5
Chicago Rivet A Mach—_4

33%
107
103

5%

2%

9%

49%
4%

su 7
11 11

33% 40%
107 107%
100 100
5% 5%

5% 5%

2% 3

75% 76

100 100

9% 10%

2% 2%

9% 9%
75 75

49% 50
4% 5

209

509

201)

809
109

709
30

20

3,300

109

500

110

25

301)

900

100

1,700

300

100
50
550

150

2% Jan
1 Jiin

I % Jun

15% Jan

2 3 b M ai

2% Jan
2% F'eb

&i6 Mir

8% Jan

Feb
Jan

2 Jan

10% Jan

2% Jan
53 Feb

% Mar
11 % Jan
40 Feb

15% Jan
91% Jau

12% Jan
13 F'eb

% Feb
% Jan

*i« Jan

3 Jan

1% Jan
1 % Jan

17% Feb

2% Jan

2% Jan

2% Feb

% Jan
12 Feb

38% Mar 42 Jan
107 Feb 111% Jan
100 Mar 103% Jan
4% F'eb 5 -4 Mar
6% Jau 6% Jau
4% Jun 5% l'eb

2% Jan
6% Jan

74

7
Feb

Jau

99 Feb

su Feb
'att Jan

% Jan
h# Feb

% Jan
% Jan

9% Mar

2% Mar

3% Jan
9% Feb

72
49

Jan
Jan

i4% Feb

3% Jan
7% Jan

85
8

Jan

Jan

107 Jan

% Jan
hi Jan
»i» Jan

1 Jau

% Jan
6u F'eb

11% Jan

3 Jan

4% Jan
10% Jan

■- 83 Jan
51 Feb

6 Jan

For footnotes see page 1000
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NEW YORK CURB EXCHANGE
STOCKS

{Continued)
Par

Friday
Last

Sale
Price

Week's Kan ye

of Prices
Low High

Chief Consol Mining 1
Chllds Co preferred 100
Cities Service common._ 10
$6 preferred _*
60c preferred B — *
#6 preferred BB *

Cities Serv P & L $7 pref.*
$6 preferred... *

City Auto Stamping....,.*
City & Suburban Homes 10
Clark Controller Co 1

Claude Neon Lights Ino..l
Clayton A LambertMfg..4
Cleveland Elec Ilium *
Cleveland Tractor com..*
Cllneblield Ccal Corp..100

Club Alum Utensil Co...*
CocVsl.utt Plow Co com.*
Cohn & Rosenlierger Lie.*
Colon Development orl...
6% couv preferred...£1

Colorado Fuel & Iron warr.
Colt's Patent Fire Arms .25
Columbia Cos A Elco—
5% preferred 100

Columbia Oil A Gas 1
Commonwealth A Southern
Warrants—

CommoiiW Distribution.. 1
Community Pub Service 25

Community Water Serv..l
Compo Shoe Mach—

V t c ext to 1946 .1
Conn Gas A Coke Secur—
Common "
$3 preferred. ..

Conn Telep A Elec Corp.l
Coiisi.) Biscuit Co— 1
Console E L P Bait com.*

4 %% scries D prcf.,100
4% Pref series C 100

Consul Gas Utilities 1
'Consol Min A Smelt Ltd.6
Consul Petal 1 Stores 1
8% preferred 100

Consul Royalty Oil.:..-10
Consolidated Steel Corp.*
Continental Gas A Elec Co
7% prior pret 100

Continental Oil of Mex..l
Continental Roil A Steel.. 1

Cook Paint A Varnish....*
Cooper Bessemer coin...*
$3 prior preference *

Copper Ranee Co *
Cornucopia Cold Mines 5c
Corroon A Reynolds....I
$0 preferred A.... *

Cosden Petroleum com...l
5% conv preferred...oO

Courtaulds Ltd—
Adrs ord reg stocks...£1

Cre->le Petroleum .-6
Crocker Wheeler Elec...*
Croft Brewing Co 1

Crowley. Milner A Co—*
Crown Cent Petrol (Md).5
Crown Cork Internal A..*
Crown Drug Co com..25e
7% conv preferred...25

Crystal Oil Itef com
$0 prelerred .....10

Cuban Atlantic Sugar...5
Cuban Tobacco com

Curtis LIght'g lnc com 2.50
Curtis Mfg Co (Mo)—.

D

Darby Petroleum com ..5
Davenport Hosiery Mills.*
Dayton Rubber Mfg 1
Class A couv... 35

Dejay Stores. 1

2)1
42

70%

"4 %

4%
4

IX

45

11034

I Sales
for
Week
Shares

°32 *t;

10 Mi 11
2% 2 %
42 48X

45 45

70 X 75
74 74
4 X 4%

15 15

3m '18
,,•5 , ',:'' 5 .

31 31
4% 4V\
4 4%

% % 200

T% 1% ""766
69 69% 550

27 28% 410

1 m 10,800

l64 'l!!( 17,700

15 15% 200

9 xvx

IX IX

45 48 X
11014 in
109% 109%
1% 1

29% 29%

1%
4%

9%

7%
33

5

9.

14

4%

1%

14%

7%
21

Dennison Mtg el A com.. 5
$6 prior preferred 50
8% debenture ..100

Derby Oil A Ref Corp com*
A conv preferred *

Detroit Gasket A Mfg...l
6% preferred w w.,...2o

Detroit Gray Iron Fdy..l
Det Mich otove Co com.. 1
{Detroit Paper Prod 1
Detroit steel Prod—..10
De V ilbiss Co common..10
7% preferred 10

Diamond Shoe common..*
l>i» co-Twin Truck com..l

DoDeckutun Co common.1
Dominion Bridge Co Ud.*
Dominion bteel A Coal B 25
Draper Corp— ... *
Driver Harris Co ..10
7% preferred 100

Dubdler Coudenser Corp.l
Duke Power Co—....100
Durham Hosiery cl B com *
Duro Test Corp common. 1
Duval Texas Sulphur....*

Eagle Plcber l^ad 10
East Gas A Fuel Assoc—
Common... *
4%% prior pref 100
0% preferred ..100

Eastern Malleable Iron.25
Eastern States Corp *
$7 preferred series A..*
$6 preferred series B.__*

Easy Washing Mach B.

Economy Grocery Stores.*
Elec Bond A Share com..5
$5 preferred. ..---*
$0 preferred .--*

Elec P A L 2d pref A.....*
Option warrants

Electrograpliic Corp 1
Elgin Nat Watch Co.-.15
Emerson Elec Mfg ..4
Empire Dist El 6% pf 100
Empire Gas A Fuel Co—
6% preferred. ..100
6%% preferred.....100
7% preferred-...... 100
8% preferred—..,.100

Empire Power part stock *
Emsco Derrick A Equip..5

*8

1%

"27%
21%
X

15

14%
2

1

47%
51

1%
4%

l'X
5

83% 84

9% 10%

7% 8
33 33
5 5%
>16 he

IX 1%
13% 13%

2 2%
H 14%
4% 5X
X 3i«

1% 2

14% 15%

6% 6%

"6% "~7%
21 21

1% 1%

1% 1%
49% 49%
7% 7%
18 18

Range Since Jan. 1

Low

109

75

2,700
1.000

10

60

10

100

50

109
109
150

300
200

150

100

i~900
300

110
409

50

632 Mar
8 Jan

2% Mar
42 Mar
4 % Jan
45 Mar

70% Mar
74 Mar

4% Jan

High

'it Jan
14 Feb

3% Feb
55 Feb

.4% Jan
52 Jan

82% Jan
82% Jan
4% Jan

14% Jan

'is Jan
5 Mar

31 - Feb

4% Mar
3% Jan

% Mar
3% Jan
7 Feb
% M ar

4 X Jan
1 % Jan
66% Feb

27 Mar

1 Mar

its Jan
% Jan

15 Mar

»ie Jan

8 Jan

1 Jan
1 Jan

44% Jan
110% Mar
100% Mar

1% Jan
25% Jan
3% Feb

500

309

20

4,709

109

1,909
109

250
200

200
109

509

1,309
500

5,509

1% Jan
4% Feb

81% Jan

7% Jan

7% Jan
6% Jan

31 Jan
4% Jan
he Jan
% Jan

80 Jan

1% Mar
13 Feb

2 Mar

14 Mar
4% Feb
»3i Jan

500

209

17,800

209

309
150

409

1,600
10

100

200

12% 13

84

85

87%

6 6%

"20% '22%

"2% "2%
67 67%
1% 2%
% 1

7% 7%

7% 8%

1% 1%
49% 50%
27% 31
21% 22%

% %
15 15%
14% 15
2 2%

1 r 1%
47% 53%
51 57 %

3% 3%
% %

509

75% 75%

84 90
85 90

87% 9i%
97 97

70 j

"450

"260
125

400

2,090
100

3,600

1,300
300

700

75
100

U5
■' 275

400

15,900
1,600
3,709

, 100

1,000

10

80

20

150

25

1% Jan
4% Jan
% Jan

18 Jan

4 % Jan
13% Jan

6% Feb

'6% Jan
14 Feb

6% Jan
18% Jan
2% Jan

1

37

Jan

Jan

1% Feb
49% Feb
7 Feb

18 Mar

% Jan
1% Feb
hi Jan

11% Jan

4 % Feb

3% Feb

4% Jan
60 Feb
20% Mar
110 Jan

1% Feb
67

%

15 Mar

% Feb
5 Mar

35 Jan

6% Jan
4% Mar

1 : Jan

3% Jan
7% Jan
% Jan

4% Jan
2% Jan
72% Jan

34 Jan

1% Jan

3i?sMar
% Feb

18 Jan

'is Jan

*9% Mar

1% Jan
1% Jan

52% Jan
114% Jau
102 Jan

1% Feb
29% Mar
3% Feb

1% Jan
5% Jan

88 Jan

10% Mar

8
8

34

Feb

iv-c-r

Feb

5% Jan
% Jan

1

82
Jan

Feb

1% Jan
16% Jan

2% Feb
16% Jan
5% Feb
'is Jan

2 % Jan
5% Feb
% Jan

21 Jan

4 % Jan
15% Jan

6% Feb

7 Jan
14 Feb

7% Jan
22 Feb

3% Jan

1% Mar
44 Feb

Jan
Jan

'is Jan

6% Feb

7 Jan

1% Jan
44% Jan
27 Jan

16% Jan
% Jan

13% Jan
13% Jan
2 Jan

1 Jan

47% Mar
51 Mar

3% .Mar
% Jan

9 Feb

26 Feb
5 Feb

75% Mar

84 Mar
85 Mar

87% Mar
9/ Mar

19% Jan
5 Jau

1 % Jan
49% Feb
8 Jan
18 Mar

1 Jan

1% Feb
'is Feb

13% Jan

5% Jan

4% Feb

6% Mar
67 Jan
24 Jan

110 Jan

2% Jan
70 Feb

2% Feb
I Mar

7% Jan

8% Jan

1% Jan
52% Jan
33 Jan

22% Mar
% Jan

17 Jan
17 Jan

2% Jan

1% Jan
60% Jan
63% Jan
6% Jan
'is -Jan

9 Feb

28 Jan

5% Jan
81 Jan

105 Feb
105 Feb

110% Jan
115 Jan

20% Jan
5% Jan

STOCKS

{Continued)

Friday
Last Week's Range
Sale

Par Price

Equity Corp common.,10c
$3 conv preferred 1

Esquire I no -1
Eureka Pipe Line com-.50
Eversharp lnc com .1

Falrchlld, Aviation .1
Fairchlld Eug A Airplane. 1
Falstaff Brewi g — 1
Fansteel Metallurgical...*
Fedders Mfg Co ....5
Fed Compress A W'h'se 25
Fire Association (Phila).lO
Florida P A L $7 pref *

Ford Motor Co Ltd—v-
Am dep rets ord reg..£l

Ford Motor of Canada—
Class A non-vot '-*
Class B voting *

Fort Worth Stock Yards..*
Fox (Peter) Brewing Co..5
Franklin Co Distilling...1
Frocdtert Grain A Malt—
Common 1
Conv partlc pref 15

Fuller (Geo A) Co -—I
$3 conv stock. *
4% conv preferred.-.100

Gamewell Co $6 conv pf.*
Gaii.ieau Power Co—

5% preferred 100
Gellmau Mfg Co com 1
General Alloys Co *
Gen Electric Co Ltd—
Ainer dep rets ord reg.£l

Oeu Fireproufing com...*
Gen Gas A El $6 pref B..*
General Investment com.l
$6 preferred *

Gen Outdoor Adv 6% Pf 100
Gen Pub Serv $6 pref...*
Gen Rayon Co A stock...*
General Suarehol lings Corp
Common ...

$6 couv preferred *
Ge irral Tire A Rubber—

6% oreferred A 100
Gen Water G A E com..l
$3 preferred *

Georgia Power $6 pref...*
85 preferred *

Gilbert (A C) common..*
Preferred. . *

Gilchrist Co ♦

Gladding MeBeau A Co.*
Glen Alden Coal *
Oodchaux Sugars class A.*
Class B .*
$7 oreferre.l-. *

Goldficid C01180I Mines..1

Gorham lnc class A *
S3 preferred *

Gorham Mfg common..10
Grand Rapids Varnish... 1
Gray Mfg Co 5
Great Atl A Pac Tea—
Non-vot com stock...*

7% 1st preferred 100

Greater N Y Brewery... 1
Gt Northern Paper.— ..25
Greenfield Tap A Die
Grocery Sts Prod com.25c
{Guardian Investors 1
Gulf Oil Corp ..25
Gulf States Utll $5.50 pf.*
$0 preferred.... *

Gypsum LimeAAlabastine*

H

Hail Lamp Co... 5
Hammermlll Paper 10
Hartford Elec Llgnt 25
Hartford Rayon v t c 1
Harvard Brewing Co 1
Hat Corp of America—
B non-vot common 1

Razeltine Corp

Hearu Dept Stores com..6
6% conv oreferred...50

Hecla Mining Co 25c

15%

1%

6%

87

11%
11%

14%

26%

97

11%

25%

3%
3

79%

33%
6%

28

4

17%

17%
1%'

20

5%

Sales

for
of Prices | Week

Low High Shares

Range Since Jan. 1

Low

'in ; X
15% 16
2%; 2%
21 21
2%. 2%

8% 8%
1% 2%

0% 6%
4% 4%

58

87

58

93%

1% 1%

11%' 12
11% 12%

1 1

8% 8%

8%
28 30

95 95

14 14%

% %
62 70

25 "27%

2,109
725
200
103

100

100
5.800

100
100

t 30
225

909

801
75

12,600

50

200
100

10

100

2.10)

50
. 50

97 100

97% 97%

11% 12%

~y% "8%
99 99

.'38 :'J2

25 x 25%

3% 4%
3 3%

79% 81%
124% 124%

'38 '38

33% 33%
6% 7%

27% 30%

10i) 106

4

17
xlX
17%

1% 1%

17%
1%

26

5%

18

15
26

5%

Helena Rubenstein......*
Class A -..*

Heller Co common......2
Preferred 25

Henry Holt A Co par A..*
Hewitt Rubber common-.5
Hevden Chemical..i... 10
Hildock Products .2%
Hoe (K) A Co class A...10

Holllnger Consol G M...6
Holophane Co common.. *
Horder's lnc *
Hormel (Geo A) & Co com*
Hum (A C) Co common..1
Horn & Hardart Baking.*
Horn A Hardart.. -*
5% preferred....j.. 100

Hubbell (Harvey) Inc...5
Humble Oil A Ref —.*
Hummel-Roes Fibre Corp 6
Hussmauu Ligonier Co..*

Huyler's com. .-1
V t c for 1st pref ;..l

Hydro-Electric Securities. * j
Hygrude Food Prod 5|
Hygrade Sylvauia..—...*|

14%

x5%

24%
110%

%

14%

Illinois Iowa Power Co..*,*
5% couv preferred...50 17
Div arrear ctfs 1 %

Illinois Zinc CO—......* 10%
Imperial Chemical Indus—
Am dep rets regis...£1

Imperial Oil (Can) coup..* 6%
Registered.. _.*

Imperial Tobacco of Can.5

Imperial Tobacco of Great
Britain & Ireland...£1

Indiana Pipe Line...-.7%
Indiauapolis Power A Light
5%% preferred 100

Indiana Service 6% pi. 100
7% preferred 100

Indian Ter ilium Oil—

Non-voting .cl^ss A...I
Class B 1

6%, 6%

11 11

"1% "i%
14% 15

xo% x5X

24% 25%
110% 110%
14% H%
49% 51%
5% -5%
5% 5%
% '

6% 8

"ii% 14%

%
17
1%

10%

21%
1%
H%

6% 6%

102% 102 104%

200
50

1,270

he Jan
15 Jan

r-2% Jan
19 Jan

2% Jan

7% Feb
1 % Ver
7% Jan
5% Jan
4% Feb

56
87

Feb

Mar

1% Feb

10
11

Jan

Jan

9 Jan

1 Jan

8% Ma'
19% Feb
8% Jan
27% Jan
44% Jan

88 Jan

% Jan
% Jan

25

209

8.309

20.)
10

500

'200

300

600

400

25

300
100
200

5,400

""l6

200
250

900
100

400

100
150

2,600

300

100

300
200

300

150
: ! 10

50

3,900
300
100

1,000
300

100

1,000
• 50

1,300
200

2,600

12% Feb
89 Jan
hi Feb

59 Jan

65 Feb

21% Jan
< % Feb

X Jan
49% Feb

0G% Jan
7 Jan

32 Jau

97% Feb

4% Feb

3% Jan

10% Jan
31 Jan

7% Jan
99 i Jan
'u Jau

IX Jan
23 Jan

23% l'eb
3% Jan
2% Jan

79
124

Jan
l'eb

he Jan

33% Mar
- 6% Mar

% Feb

High

he Jan

16% Jan
2% Jan

21 Feb

2% Jan

9% Jan
2% Jan
7% Jau
7% Jan
5 Jan

64 % Jan
103 Jan

1% Jan

12% Feb
13% Feb

10% Feb

1 Jan

10% Jan
20% Jan
10 Jan
30 Feb

44 % Jan

95 Mar

"16 Jan

% Jan

15% Jan
102% Jan

% Feb
70 Mar

69 Jan

2/% Mar
% Feb

H Jan
53% Jan

101 r Jan

7 Jan

34X Jan

103 Jan

5 Jan

4% Jan

12% Feb
32 Jan
9 Feb

100 Jan
'33 Mur

1% Jan
25% Mar
29 Jan
4 % • > «,r

3% Jan

83

131
Jan

Jan

he Jan

35% Jan
7% lv ar
1 Jan

27% Mar
101 Feb

100 Mar

2% Feb

3% Feb
17 Feb

40 • /Jan
% Jan

1 % Jan

3 Jan
17 Feb
1 % Mar

25% Jan
5X Jan

8% " Jan
9 Jan

6% Mar
23% Jan

10%" Jan
74% Feb

- 1X Mar
14% Mar

5% Fe
13 Jan
12 Jan
28 Jan

^ 25% Jan
110% Jan
13% Feb
49% Mar

, 4% Jan
5 Jan

% Feb
4% Jan

2 Jan
. 14% Mar

% Feb
17 Mar

1% Mar
10 Jau

2% Jan
5% Jan
6 Jan

8X Jan

9% Jan
2% Jau

101% Feb
17 - Jan
16 Mar

»u Feb

34% Jan
108 Jan

109 Jan

2% Feb

4% Jan
19 Jan

46 .-Jan
"i« Feb

1% Jan

3% Feb
20% Jan
2% Jan
27% Jan
0% Jan

10

10
Jan
Jun

6% Jan
24 Jan

"11% "Feb
88% . Jan

1 % Feb

17% Jan

,7% Jan
It Jan
12 Jan

30% Feb

27% Jan
111 Jan

15 Jan

58% Jan
5% Jan

. 5% -Feb
, *r 7i« Feb

8-% Feb

""2% "Jan
18 '• Feb

Vs Jan
23% Jan
2% Jan
13% Jau

2% Jan
6% Jan
6% Jan
9 Jan

9% Jan
3% Feb

107% Jan
IS Jan

18% Jan

'id Feb

STOCKS

{Continued)
Par

Friday
Last

Sale

Price

Industrial Finance—

j' V t ccomtnon..... 1
,1 7% preferred.......100
Insurance Co of No Am.10
International Cigar Mach *
Internat Hydro Elec—
w Pref 33.50 series.....50
Internat Industries Inc-.l
Internat Metal Indus A—*

Internat Paper Co warr._^
International Petroleum—
Coupon shares. *
Registered shares. *

International Products...*

Internat Safety Razor B_*
International Utility—
:■ Class A...'

• Claes 1
81.75 preferred —.*
$3.50 prior nref.— *

Interstate Home Equip.. 1

Interstate Hosiery Mills..*
Interstate Power $7 pref.*
Invest! rs Royalty—. 1
Iron Ffremnn Mfg v 10.<
Irving Air Chute 1
Italian Superpower A...

Jacobs (F Lj Co ... 1
Jeani.ettc GD's Co *

Jersey Central Pow A Lt
5%% preferred-—..100

A 6% preferred.......100
7% preferred—„... 100

Johnson Publishing Co. 10
Julian A Kokeuge com..*

68%

1%

v;

8%

1%

K

Kansas G A E 7% pref. 100
Kennedy's Inc..... 5
Ken-Rad Tube A Lamp A *
Kings Co Ltg 7% Pf B.100
5% preferred D .100

Ki igston Products ,— 1
Kirby Petroleum........ 1
Klrkl'd Lake G M Co Ltd 1

Klein (D Emll) Co com— *
Klel.iert(I B) RubberColO
Knott Corp common 1
Kobacker Stores lnc *

Rompers Co 6% pref.. 100
Kresge Dept Stores—
4% conv 1st pref ,100

Kress (S H) special pref. 10
Kreuger Brewing Co 1

Lackawanna RR (N J). 100
Lake Shore Mi.ies Ltd..I
Lakey Foundry A Mach—1
Lane Bryant 7% pref.. 100
Lane Wells Co common..1
Langendorf Utd Bakeries—
r ClassA ... ;— .*

'

ClassB.« * - i... 4,.

I<efcourt Realty common. 1
V;. Couv oreferred....I..*
Lehigh Coal A Nav.. *
Leonard Oil Develop4..25
Ire Tourneau (R G) luo-.l
Line Material Co.. 5
Llpton (Thos J) lnc—
6% preferred.... 2t>

Lit Brothers common..

Locke Steel Chain 5

Lone Star Gas Corp ,.*

Long Island Lighting—
Common

7% pref cl;i88 A. 100
6% pref class B—... 100

Loudon Packing.. ..*

Louisiana Land A Explor.J
Twnllsiaiift P A L $6 nref.*

Ludwlg Bauman A Co com*
Conv 7% 1st pref... 100
Couv 7% 1st pf vtc.100

Lynch Corp common.....5

78

87

Week's Range
of Prices

Low High

Sales 1

for
Week
Shares

X X

68% 69%
11% H%

-.1% 1%
1% 1%

%

1 8% 9

4% 4%

7 H %

3% 3%

26% 26%
6 6%

15% 15%

X
, X

13 13 %
9 9%

1% 1%

78

87

78
90

96

12%

7
2 X

100

4%

13

7

17%
2%

■ 3%

18%

M

35
31

40!-;
31

1% 1%

90 97

12% 13%

• 7 7%
2% 2%

100 100
0% 6%

2% 2%

4% 4%
'»? X

25% 25%
5% 0

13

7

13%

7%

19 19
17% 20%
2 2%

3% ■ 3%
100 100%

300

550

100

1,000
300

31,000

2.000

100

500

100

151)
509

100

'200
200

300

700

Range Since Jan. 1

Low High

. % Mar
7% Feb
68% Feb
11% Mai

1% Feb
1% Jan

<ifl Ma,),

8% Mar
9 ''Jan

4 Jan

%6 Feb

3% Jari
'is Jan
7% Jan
26% Mar
6 Mar

15% Mar
X Jan
% Jan

10% Jan
8% Feb

1% Jan 2% Jan

1 Jan 1% Jan

72% Feb 81 Jan

78 Mar 88 Jan

87 Mar 95 Jan

111% Jan
400 7% Feb

30 35 Mar
20 31 Mar

11: v Jan
1 % Jan
% Feb

200

760

500

1,700
400

50

200

309

2,109
125
200

200

400

2,400

1,100
25

700
400

2,000
20

18% 18%.' 200

Manatl Sugar opt warr... ."i« 200 »ia Jan 1 Jan

Mangel Stores..........!
\

*5 conv preferred.....* — .W.

Mapes Consol Mfg Co—.* 26% Jan 27* Jan

Marconi lntl Marine
JanCommunication Co Ltd. 1 Jail 1%

Margay Oil Corp......*
"

■

y.,-—-

Marion Steam Shovel—-♦ ""2% "r~2X "2VH a 600 2% Jau 3% Jan

Mass Util Assoc v t C...1 X Jun X Jun

Maasey Harris common..* ■ 1% 1% y 200 IX Feb ;• 1% Feb

May McEwea Kaiser Co— -■■-V. "

$4 preferred J ....' .......

McCord Had A Mfg B—.* 'vi% "*i%- "l%
"

i'400 Fell 1% Mar

McWilllams Dredging...* :7%
•

7% 8% 000 '..7 Feb 8% Mar

Mead Johnson A Co—a--* 102% 102% 102% 10
"

90 Feb 126 Jan

Memphis Nat Gas com. .5 3% 3% 500 •v 3% Mar 3% Jan

Mercantile stores coin..* ■f 19 19 250 19' Mar 20 Jau

Merchants A Mfg cl A..1 3% i 3% 100 2% Feb 3% Feb

Participating preferred * .. 27% 27% 25 25% Feb 27% Mar

Merritt Chapman A Scott * 5 5 5% 700 5 Jan .»5% Jan

Warrants % Jan % Jun

6%% A preferred... 100 loi" ioi"■ 161" '""*50 94 Jan 101 l'eb

Messabi Iron Co .....1
.. % 1,700 »!• Jan 1% Feb

Metal Textile Corp. 25o 1% Jan 1% Jan

Partic preferred......15 --
i, 1^, W'Ww 26 Jan 27 Feb

Metropolitan Edison—
106%$0 preferred—....—.* '•••• ' 101% Jau Feb

Michigan Bumper Corp..1 % '"hi ""'TOO % Jan % Feb

Michigan Steel Tube..2.50 ..I,.'— -----
4% Feb 4% Jau

Michigan Sugar Co.. * 1 > 1 1% '■ 000 % Jan 1% Jan

Preforred ....10 7% 7% 8 %
5%

800 6% Jan 8% Feb

Minroinatic Hone Corp..l 5% 100 5 Jan 5% Mar

Middle States Petroleum—
Class A vtc 1 2% 2% 2% 1,100 2% Mar 3 Jan

Class B v t C— - 1 -

u
Jan '18 Jan

Middle West Corp com..5 "3% "3% 800 3% leb 4 Jun

MUlaiid Oil Cor^i—
8 Feb 8$2 conv preferred * Feb

Midland Steel Products—
$2 uoti cum div shares.* .... 13% Jan 14 Jan

MlJv.de Co common..._* ...... "34% "34% 50 34% 1. er 41% Jan

Mid-West Abrasive....—50 1 ix 600 1 Jan 1% Jan

Midwest Oil Co. —10 6% 6% c,% 1,101)| 6% Mar 7 Jan

MiJwest Pii>i ig A Sup...* 14- 14. 100. 14 Feb 11 Feb

Mid-West Refineries 1 2- 2 100 1% Jan 2% Jan

1% Jan
10% Jun
3% Jan

f:, 'is Jan
j 25% Mar
5% Jan

14% Feb
% l'eb

12 Jan

7 Jan

*is Mar

18% Jan
14% Jan
1% Feb

3% Jan
100 hur

7% Jan 8 Feb

2 Jan 3 Jan

10% Feb 10% Feb

93 Jan 97 Mar

fit Jan 52% Feb

12% Feb 13% Feb

3% Jan 4 Jau

34 Jan 41 Jan
7 Jan 9 Jan

2% Feb 3'
,

Jan

100 Jun 100 Jan

6% Feb 6% Fev

2% Feb 2% Mar

t

16% Jan

For footnotes see page 1000,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 155 .'Number 4053 THE COMMERCIAL & FINANCIAL CHRONICLE 999

NEW YORK CURB EXCHANGE

STOCKS

(Continued)
Par

Mining Corp of Canada..*
Minnesota Miu A Mfg...*
Minnesota PAL 7% |)f 100
Mississippi River Power—
6% preferred. 100

Missouri Pub Serv com..*
Mock Jud Voeb.rlnger—
Common2.50

Molybdenum Corp...... I
Monarcb Mae'lne T"v>I-_*
Monogram Pictures ouin.l
Monroe I.oan Soc A.i—*1

Montana DakotaUtil...10
Montgomery Ward A...*
Montreal Lt Ht & Pow *

Moody investors part pf_*
Moore (Tom) Dist Strap-. 1
Mtge Bank of Col Am shs.
Mountain City Cop com. 5c
Mountain Producers... 10
Mountain States Power—
Common... *

Mountain Sts Tel A Tel 100
Murray Obio Mfg Co *
Muskegon Piston Rlng_2%
Muskogee Co common * .

6% preferred.,.—..100 _

Friday
Last

Sale

Price

35

N

Nachman-Springfllled *
Nat Bellas Hess com.— 1
National Breweries com..*
National Candy Co... *
National City Lines com.l
$3 conv preferred..,-.50

National Container (Del). 1
National Fuel Gas *
Nat Mfg & Stores com...*
National Power & Light—
$0 pref unstamped,.—*
$6 pref stamped *

National Refining com...*
Nat Rubber Mach ,*
National Steel Car Ltd..*
National Sugar Refining.*
National Tea 5 Hi% pref. 10
Notional Transit 12.50
Nat Tunnel A Mines. *

• .v •; • >; .'rp;
Nat Union Radio......30c
Navarro Oil Co -,--*
Nebraska Pow 7% pref. 100
Nelson (Herman) Corp...5
Neptune Meter class A *
Nestle Le Mur Co cl A...*
New Engl Pow Assoc *

6% preferred.. 100
$2 preferred .._....*

New England Tel A Tel 100
New Haven Clock Co...*

New Idea lno common..
New Jersey Zinc.......25
New Mex & Ariz Land 1
New Process Co.. . *
N Y Auction Co com *

N Y City Omnibus—
- Warrants.* .....

N Y A Honduras Rosarlo 10

N Y Merchandise-...-.10
N Y Pr A Lt7% pref.. 100
$6 preferred.........

N Y Shipbuilding Corp
Founders shares

N Y State Elec A Gas—
J5.10 preferred...... 100

New York Transit Co. fi
N Y Water Serv 6% Pf.100
Niagara Hudson Power-
' Common..: .,..10
5% 1st preferred 100
5% 2d preferred..... 100
Class A opt warrauts
Class B opt warrants.—

Niagara Share—
' Class B common... 5
Class A preferred..,. 100

Niles-Beiuent-Pond .....*
Nineteen Hundred Corp B1
Nlplsslng Mines ....5
Noma Electric...... 1
Nor Amer Lt A Power—
Common..... 1
*6 preferred *

North Amer Rayon cl A. .*
? Class B common... ♦

6% prior preferred...50

5%
4%

154

15%
*10

""1%
4%

OH

14 %

9%

81H
85

IFeefc's Range
of Prices

Low High

34% 35H

4% 4%

5H
4%
28

'13,*

5%
20

154

"l5%
*i«

"in
4%

llH
112%

155

"xl'Vi

2

. 4%

n%
112%

Sales
for
Week

Shares

350

100

200
000
300

400

170

"~25
300

Range Since Jan. 1

Low High

32

82

Feb

Jan

4 Feb

5 Jan

4% Jan
25 Feb

% Jan

6 Feb

154 Mar

15% Feb
15% Mar
;»i»; Jan

m 9%

14 14%

9 0

OH '.. OH

81% 88%
85 86H

24 24

8". 8'

11

25%

*05%

fib

1 %
50 H

2 H
80 H
12

60H
17%

No Am Utility Securities.*
Nor Central Texas Oil...5
Nor Ind Pub Her 6% pf. 100
7% preferred ..100

Northern Pipe Line 10
Northern Sts Pow cl A..25

Novadel-Agcne Corp....*

0

Offden Corp com ....4
Ohio Brass Co cl B com..*
Ohio Edison $6 pref *
Ohio Oil 0% preferred. 100
Ohio Power 4H% pref.100
Ohio P S 7% 1st pref...100
6% 1st preferred.... 100

Ollstocks Ltd common 5

Oklahoma Nat Gas com. 15
*3 preferred.,. 50
$5% conv prior pref.— *

Oliver Utd Filters B.....*
Omar Inc.. .'. ; 1
Overseas Securities,....,!

Pacific Can Co common..*
Pacific G A E 6% 1st pf.25
5H% 1st preferred 25

Pacific Lighting $5 pref..*
Pacific PAL 7% pref—100
Pacific Public Service,..*
J 1.30 1st preferred *

Page-Hersey Tubes... *
Pantepec Oil of Venezuela—
American shares-——--

Paramount Motors Corp.l
Parker Pen Co .10

Parkersburg Rig A Reel— 1
Patchogue-PlyuaouthMills*
Peninsular Telephone com*
$1.40 preferred A 25

Penn-Mex Fuel... 50c

Penn Traffic Co ...2H
Pennroud Corp com 1
Penn Ceut Airlines com._l

83*
2%
12

2 H

88 %

losii

< .2%

25 H

"77 "

3%

26H

3H 3%

X X
11 11

25X 28 X

95% »8%

11%. 11%
66 68

2H 2%

"iff"--"17"

02 1)3 H
81H 81H

98H 98 H

23 ' 23

IK1
59 H
50 .

63

50

2H
8') %
12

2%
81) H
12%

H
2 %

600 1% Jan
1,600 4H Jan

50

2,500

500

v.- 100

2,700

1,625
00

100

1,200

OX Jan
111 Jan
7% Jan
7% Jan

Jan
Jan

11 Feb

13 H Jan
39 Jan

*8% Feb
9% Mar
3 . . Jan

81% Mar
85 Mar

2 Jan
5 H Jan

24 Feb
8 Mar

200

500
200

325

220

200
900

200

"ioo

- 80

.10

12.400
475
10

2,700

30

1,100

100
100

69 H
17

2%

>n 100
72 ( 200
17% 200

51 51 1 100

3% 3%

105* 105"
"

8% 8%
2% 2%
12 12

2 H 2%
16H 17%
86 H 92
111% 111%
105% 109
108% 108%

15% 15%
47% 47%

2% • 2%

25% 26%

"94% 94%
77 80

"12" "12"

3% 4

5% 5.%

"26% *26%

2% 2% 3
6% 7

2,600

'"ho
100

1,200
• 100

1,600
v 100
250

50
v - 80

;; 10

10)
50

100

1,200

"".50
90

""360

5,000

200

9 Jan

2% Jan

% Feb
11 Mar
110 Feb

2% Jail
7% Fel)
1 Feb

1% Jan
25 Jan

95% Mar
3% Jan

11% Jan
03% Feb
1% Jau

2% Mar

.1% Jan
15% Jan

7% Jan
92 Mar

81% Mar

22% Feb

Q7% Feb

6% Feb
23 . Feb

. 1% Jan
57% Jan
50 Jan

ha Mar

2% Mar
88 Jan

12 Mar

% Feb
2% .Feb

>» Feb
69% Mar
16 Jan

16 % Jan
50% Jan

44% Jan
82 Jun

4% Mar

.5% Jan
5% Feb

29 Mar

1% Feb

6 • Feb

161 Feb
17 ... Jan
17% Jan

%' Feb

2% Jan
6 Feb

12% Feb
114% Jan
9% Feb

10 Jan

9 Jan

6ie Feb

11

14%
42

10%
10%
3

95%
93

Feb

Jan
Feb

Jail
Jan

Jan

Jan

Jan

2 Jan

7% Jan
24% Feb
11 Jan

9% Feb
4% Jan

% Jan
11 Mar

113 Feb

2% Jan
F'eb

Feb
1 % Jan

30% Jan

101% Jan
4% F'eb

12 Jan

68% Jan
1% Jan

3 Feb

2% Feb
18 Feb

9% Feb
100 Jan

91% Jan

25% Jan

102 Jan

6% Feb
27 - Feb

1% Feb
69% Feb
53 Jan
hss Jan

2% Jan
90 Jan

14% Jan

% Jan
3% F'eb

*» Jan
88 Jan

17% Jan
17 Jan
51 Mar

3% Mar
97 Feb
105 M ar

7 i Jan

2% Feb
12 Feb

2% Jan
14 Jan

86% Mar
110 Feb

103 Feb

108 Jan

93 Feb

1.5 Feb

46% F'eb
105 Feb

4 Jan

1% ; Jan

25% Mar
24 F'eb
94 Jan

75% Jan

"li%" Feb

3% Mar

10 Jan

4% Jan

5ol 25% Feb
; j 30% F'eb

% Feb

6.700
800

2% Jan
6% Mar

3% Jan
102 Jan

103 Jan
9 Feb
3 Jun

15% Jan

2% Feb
17% F'eb
100 Jan.
111
112
1)0

91

Jan
Jan

F'eb
F'eb

17 Jau
48 Jan
111 Jan

4 Jan

2% F'eb

29% Jan
2 7% Jan
98% Jan
87 Feb

12 Mar

4% Jan

11% Jan
5% Mar

30 Jan

30% Feb
% F'eb

3% Jan
8 F'eb

STOCKS

(.Continued)
Par

Friday
Last
Sale

Price

TFcefc's Range
of Prices

Low High

Pennsylvania Edison Co—
$5 series pref ....*
$2.80 series pref.. *

Pennsylvania Gas A Elec—
, Class A common *
Penn Pr A Lt $7 pref.—*
$6 preferred..,. *

Peun Salt Mfg Co ...50
Penn Sugar Prop com...201
Penn Water A Power Co.*

Peppcrell Mfg Co.——100
Perfect Circle Co... *
Pharis Tire A Rubber... 1

Philadelphia Co common.*
Pbila Elec Pow 8% prcf.25
Phillips Packing Co *
Phoenix Securities—

Common.,,.,.,' 1
Conv $3 pref series A. 10

Pierce Governor common.*
Pioneer Gold Mines Ltd.l
Pitney-Bowes Postage

'v: Meter.. ' v- *

Pitts Bess ALE RR...50
Pittsburgh A Lake Flrie.50
Pittsburgh Metallurgical 10
Pittsburgh Plate Glass..25
Pleasant Valley Wine Co.l

Plough Inc common...7.50
Pneumatic Scale com...10
Polaris Miulng Co. 25c
Potrero Sugar common..5
Powdreil A Alexander...5
Power Corp of Canada...*
Pratt A Lambert Co.—*
Premier Gold Mining..,.1

Prentice-IIall inc com...*
Pressed Metals of Am...l
Producers Corp of Nev..^ 1
Prosperity Co class B.__*
Providence Gas.........*

Public Service of Colorado

6% 1st preferred.,.. 100
7% 1st preferred....100

Puget Sound P A L—
$5 prior preferred *
$6 preferred—,_.___.*

Puget Sound Pulp A Tim *
Pyle-Nbtional Co com...5
Pyrene Manufacturing.. 10

99%
92%
140

"41%

3%

"ax

*68*

"hi"

Q

87

39%
14%

Quaker Oats common * ......
6% preferred 100

Quebec Power Co *

R

Radlo-Kelth-Orpheum—
Option warrants

Railway A Light Sec—
Voting common 10

Railway A Util Invest A J
Raymond Concrete Pile-
Common

$3 conv preferred *

Raytheon Mfg common 50c
Red Bank Oil Co.—i—*

Reed Roller Bit Co *
Retter F'oster Oil Corp.SOo
Reliance F'leo A Eugln'r'g 5
Republic Aviation.——._1
IIbee 111 Mfg Co ....1
Rice Stix Dry Goods ._*
Richmond Radiator.....1
Rio Grande Valley Gas Co
Voting trust ctfs.. 1

RochesterGAE16% pfClOO
6% preferred D— 100

Rochester Tel 6 %% pf. 100
Roeser A Pendleton luc
Rome Cable Corp com..5
Roosevelt Field Inc 5
Root Petroleum Co 1

$1.20 conv pref..—..20

Rossla International *
Roval Tvnewrlter.. *
Russeks Fifth Ave 2%
Rya 1 Aeronautical Co 1
Ryan Consol Petrol *
Ryerson A Hayues com.l

St Lawrence Corp Ltd..*
Class A $2 conv pref..50

8t Regis Paper common..5
7% preferred.. 100

Salt Dome Oil Co.—.... 1
Samson U dtedCorp com.l
Sanford Mills *

Savoy Oil Co ——5
Scbiff Co common *
Schulte (D A) common..1
Conv referred— 25

Scovill Mfg ——.25
Sera itou Elec $6 pref.,..*
Seranton Lace common..*
Scranton Spring Brook
Water Service $6 pref..*

Scullin Steel Co com *
Warrants

Securities Corp general... 1
Seeman Bros Inc........*

Segal Lock A Hardware._1
Seiberlhig Rubber com...*
Selby Shoe Co...., *
Selected Industries luc—
Common .1
Convertible stock.,—5
$5.50 prior stock.—..25
Allotment certificates

Sentry Safety Control...1
Serrioa Cjrp cla?s B 1
Seton Leather common *
Shattuck Dean Mining...5
ShawLilgao Wat A Pow..*
Sherwin-Williams com..25
5% cum orefser AAA 100

Sherwin-Williams of Can.*

Silex Co common.. *
Simmons-Boardman Pub—
$3 conv preferred.. *

Simplicity Pattern cora_.l
Simpson's Ltd B stocks..*
Singer Mfg Co 100
Singer Mfg Co Ltd—•
Amer dep rets ord reg.£l

Sioux City G A E 7% pflOO
Skinner Organ 5

Smlth (II) Paper Mills..

%

17%

4 %

40

"4%
1%
%

99% 101%
91% 94%
140 141%
3% 3%
41% 43%

2 2%

31
4

31
4

3% 4%
31% 32

1% 1%

5
42

58

10% v
55%
3 i

7%

"is
2

4%

5%
42

59

11
57

3.%

7%

7io

2%
4%

17 17

3% 3%

106% 108%
110% 111

87% 93%
39 45%
14% 14%

Sales

for
Week

Shares

375
60
50
100
650
100

"700

75

900

2,900
150

6,000

500
50

150
100

1,100
400

200

""206
1,600
200

100

600

200

Range Since Jan. 1

Low

64% 06
144% 146

% %

15% 10

2 'C 2%
°i# 5

17% 18

4% 5

5% 5%
% %

87 c > 89-:

8% r 8%
3% 3%
2% 2%
12 12

40 45 650
3% 3% 200
4% 4% 500
1% 1% 400

% % 1,000

1%

"2%

11

23%

48

7%

43

43%

3

61%

138%

1% 2%
112. 114
2% 2%

11 11%
23% 24

17 17

48 52
7% 7%

38 36

% 716
2% 2%
9 9

% %
1% 1%

43 45

43% v 44%

3 3%

61% "65%
113 113

2

13.8% 140%

20

20

250

2,030
100

103

70
100

600

200

'200

100

300

2,700

100

400

4,200

50

100
300
200
100

49 Jan

29% Jan

X Feb
99% Mar
92% Mar
135 Feb
,3 Feb

36% Jan
84 Jan

20 Jan
1 % Jan

3% Feb
30% Jan
3% Jan

3% Mar
31% Mar

9% Feb
1% Mar

5 Jan
41 % . Jan
51 Jan

10% Jan
55% F'eb
3 Mar

7% Jan
8 Jan

7i6 Feb

1% Jan
3 Jan

2% Jan
16% Feb

% Feb

33 Jan

3% Jan
*16 Jan

3 Jan

7% Jan

106% Mar
110% Mar

35

High

Jan

6% Feb

58
143

Jan
F'eb

% Jan

6 % Feb
be Jau

14 Jan

47 Jan

2 Mar

*i* Jan

17% Feb
v. i1# F'eb
9% Jan
3% Jan

5% Mar
% Mar

% Jan

93

87

Jan
Mar

8% Mar
2% Jan
2 F'eb

12 Mar

40 Feb

2% F'eb
3% Jan
1 % Mar

% Mar

5,100
50

2,100

100

203
500

:v., 10

20

400

4,600

100

500
100

100

100

400

6J0
100

1,000

""650
100

300

1% Jan
112 Jan

2% F'eb
% F'eb

% Jan
11% Jan

3i« F'eb

8% Jan
21% Jan

16 Jan

48 Mar

7% Mar
%2 F'eb

7id Jan
36 Mar

% Jan
2% Jan
8% Jan

116 Jan

1% F'eb
41% Jan
41% Jan

. *16 F'eb

4% F'eb
2% Jan

Feb

Jan
Jan

Jau

62

110

9% Jan

1% Jan

138% Mar

1% Feb

56 Feb

30% F'eb

X F'eb
105 Jan

100 Jan

175% Jan
3hi Mar

45% F'eb
90 Jan
22 Feb

2% Mar

4 Jan

31 X Feb

4% F'eb

6% Jan

36% Jan

10 Jan

1% Jan

5% Jan
43 Jan

63% F'eb
12 Jan

63 Jun

3% F'eb

8 Jan
8 Jan

1*16 Jan

2% Jan

43* F'eb

2% Jan

19% Jan

*16 Jan

33 Jan

4% F'eb

>16 Jau

3% Jan

7% F'eb

109 Feb

111 Mar

103 Feb

52% F'eb

16% Jan

7 Feb

70
150

Jan

Jan

*16 Jan

6% Feb
*16 Jan

16 Feb

49 Feb

2% Jan
1% Jan

18 Feb

*3* Jan

11% Feb
5% Jan

z6% Jan

% Jan

X Jan

94% Jan
95 Jan

9% Jan
4% F'eb
2% Jan
15 Jan

53 Jan

3% Mar
5% Feb
2 Jan

»i6 Feb

2% Jan
120 Jan

3% Jan
% Jan

% Jan
11% Jau
'is Jan

11%. Mar
26 Jan

17% Feb

69 Jan

9% Jan
% Jan

7i6 Jan
36 Mar

- % Jan
3% Jan
9 Jan

% Jan
1% Jan

45% F'eb
45 Feb

'16 F'eb

5% F'eb
4 Jan

10% Jan
70 Jan

113 Jan

9% Jan

10 Jan

Mar

145% F'eb

1% F'eb

STOCKS

(Continued)
Par

Solar Aircraft Co 1
Solar Mfg Co
Sonotone Corp-^^uf 1
Soss Mfg common.. 1
South Coast Corp com._l
South Penn Oil—......25
Southwest Pa Pipe Line. 10

Southern Calif Edison—

5% original preferred.25
6% preferred B 25
5%% pref series C...25

Southern Colo Pow cl A.25
South New Engl Tel 100
Southern Phosphate Co. 10
Southern Pipe Line 10

Southern Union Gas....
8% Preferred A —25

Southland Royalty Co...5
Spalding (A G) A Bros... 1

1st preferred ...*
Spanish A General Corp—
Amer dep recta ord reg—

Spencer Shoe Corp.,....*
Stahl-Meyer Inc ,..*
Standard Brewing Co 2.78

Standard Cap A Real com 1
Conv preferred 10

Standard Dredging Corp—
Common..,...,. 1
$1.60 conv preferred.20

Standard Oil (Ky) 10
Standard Oil (Ohio)—
5% preferred ...100

Standard Power A Light .1
Common class B *
Preferred.... ._.*

Standard Products Co..l
Standard Silver Lead 1
Standard Steel Spring...5
Standard Tube cl B.....1
Starrett (The) Corp vtc.l
Steel Co of Canada. *

Friday
Last
Sale
Price

1%

"2%
33
27

5%

10%

107

Stein (A) A Co common..*
Stcrchi Bros Stores 1

...

6% 1st preferred.....50 ...
5% 2d preferred 20 ...

Sterling Aluminum Prod.l
Sterling Brewers Inc li¬

stening Inc 1
Stetson (J B) Co com _*
Stlnnes (Hugo) Corp.....5
Stroock (S) Co.... *
Sullivan Mactdnery ._*
Sun Ray Drug Co 1
Sunray Oil... ...1
5%% conv pref 50

Superior Oil Co (Calif)..25
Superior Port Cement—

Class B common *
Swan F'lnch Oil Corp...15

Taggart Corp com 1
Tampa Electric Co com.
Technicolor Inc common.*
Texas P A L 7% pref.100
Texon Oil A I and Co...2
Thew Shcvel Co com 5
Tilo Roofing Inc 1
Tlshman Realty A Const,*

Tobacco A Allied Stocks.
Tobacco Prod Exports.
Tobacco Sec Tr Co Ltd-
Amer dep rects ord reg
Am dep rets def reg os

Todd Shipyards Corp...*
Toledo Edison 6% pref 100
7% preferred.. 10()

Tonopah Mining of Nev.l

Trans Lux Corp 1
Transwestern Oil Co.-.10
Trl-Contlnental warrants.
Trunz Inc ,.*
Tublze Chatlllon Corp
CIhrr A..,_ 1

Tung-Sol Lamp Works... 1
8Uc conv preferred *

U

Udyllte Corp— 1
Unexcelled Mfg Co.....10
Union Gas of Canada *
Union Investment com..*
Uuitcd Aircraft Prod 1

United Chemicals com...*
$3 cum A part pref *

Un Clgar-Whelan Sts.. 10c
United Corp warrants
United Elastic Corp *

United Gas Corp com...1
1st $7 pref non-voti.ig—*
Option warrants...

United Gas A Elec Co—

7% preferred 100
United Lt A Pow com A..*
Common class B *

$6 1st preferred... *

United Milk Products...*
$3 partic preferred *

United Molasses Co Ltd—
Ainer dep rects ord reg..

United Profit Sharing.25c
10% preferred — 10

Uulted Shoe Mach com.25
Preferred 25

United Specialties com_.l
U S F'oil Co class B 1
U S Graphite common ...5
U S and Int'l Securities.
$5 1st pref with warr..

U S Plywood-
Si.50 conv pref......20

U S Radiator com 1
U S Rubber Reolaiml.jg—*

U S Stores common 50c
1st $7 conv pref *

United Stores common.50c
United Wall Paper ..2
Universal Cooler class A.*
Class B *

Universal Corp v t c 1
Universal Insurance...,.8

Universal Pictures com..l
Universal Products Go...*
Utah-Idaho Sugar ...5
Utah Pow A Lt $7 pref..*
Utah Radio Producta.-..l

Utility Fkjuities com.,10c
$5.50 priority stock...1

10%

1%

'29%

I Sales
Week's Range Jor
of Prices ' Week

Low High\ Shares

2 2%
1% 1
1% 1%

""2% "2%
33 .34%
27 27

25% 26
24 24

6 6

7% ■' 7%

5%. 5%
% %

14% 14%

2%

2% 2%
12

. 12%

10% 11%

107 109%

18% 18%
5 5%
li« 'i«

17% 17%

8.0
500

400

"200
400

100

400

200

200

200

700
200
60

400

600
200

Range Since Jan. 1

j Low | High

2,100

150

100

900
400

100

200

400

5% 6
1 1

3 3%
% .%

10 v, 10%

3%

"7%

15

4%

82
95

4%

4

29

2%
4%

1% 1%
43% 44%
29% 31%

500
500

100

400
200

900

900
400

2 Mar
"i6 Jan

*1% F'eb
1% Jan
2 Jai

30% Jan
25 Jan

38 Feb

25% Mar
23% Feb
% Feb

122 Feb
6 Jan

6% Jan

2% Feb
27 Feb

, 5 Jan
% Jan

13 Jan

%4 Jan
2 Mar

®i6 Jan
h Feb

2% Jan
12, Mar

1% Jan
11 Feb
10 F'eb

107 Mar

»3i Jan

18% Mar
5 Jan

*ia Jan

13% Jan

*16 Jan

zS% Jan
3 Mar

2% Feb
1% Feb
2% Jan
2% Jan
3% Jan
35 Jan

27 ' Mar

42 Jan

28% Jan
26% Jan

' % Feb
122 Feb

6% Jan
, 7% Mar

2% Jan
27% Jan
6 Feb

1% Jan
18 F'eb

hi Jan

2% Jan
% '%Jan
% Feb

3% Jan
14 Jan

2 Jan

12 Feb

14% Jan

110% Feb

>18 Jan

19%'' Jan
5% "F'eb
*i6 Jan

19%^ Jan

H Jan

9% Jan
3% Jan

•:SL" - 3% 4,300
17% 18 500

7% 7% 2,100

2% 3% 700

14% 15 150

4% 4% 500

82

95
82
96

4% 5%

4 4%
29 32%
1% 1%

2% 2%
4% 4%

7%| 7% 7%

13% 13%13%

%

8

%
111%

83%

"IF"

54%
'41%

13

■',12

1%

7%

2%

8 8%

H 716
111% 115%

*33% *83%
Slfl *16

% ; %
16% 19%

22% 24%
72% 72%

4 4

54% 55
41% 42

5 5%
2% 2%

48% 50%

28% 28%

"m ~~2%

13 13

*32 *22
1 1%

7% 7%

110

30

1,000
70J

400
350

200

200
400

4% Feb
*6i6 Jan

% Jan
3 Jan

X Mar
10 Msr

11 Jun

9 F'eb

1% F'eb
4.3% Mar
29% Mar

10% Feb
7% Jan

2 X Jan
17% Feb
7 Jan

97% Feb
2% Jan
14% Jan
4% Mar
% Feb

Mar

Jan

49
3

Jan
Feb

79 F'eb

95 F'eb

102 Feb

%6 Jan

*16 Jan

4% Jan
*16 Jan

1 Jan

3% Jan
% Mar

13% Jun
12 Jan

9% Jan
2% Jan

44 % '■ Jan
35 Jan

11 Feb

7% Jan

3% Mar
19% Jan
8 Jan

100 Jan

3% Mar

15%. F'eb
5% F'eb
% Jan

49 Jan

3% Jan

500

100

1,000

"loo

4.900
1,050

25 27

"*2% "2%
52 52

80

1,800
8,000
3,100

75
80

50

1,900
160

300
100

""165
275

35.0

""2"60

100

100
100

1,900

300

4 Jan
29 .■I Mar
1 % Jan
6 F'eb

2% Mar
4% F'eb
6% Jan
2 Feb

7 F'eb

12% Jan

350

i~,i66
25

% Jan
*32 F'eb

7 Jun

*16 Jan

111% Feb
*32 Jan

83% Jan
*16 Jan

% Jan
16%. Mai

22% Mai
72% Mai

2 Jan

4 ian
51 % Jan
41% Feb

5 Jan

2% Feb
6% Jan
% Jan

48% Mar

28% Mar
%. Feb

2% Mar

'16 Mar
12% Feb

*32 Mar

% Jan
1% Jan
% Jan

7% Jan
22% Jan

25 Mar

10 Jan

2% Jan
52 Mar

95 Jan
*103 Jan
111 Jan

% Jan

% Jan
5% Feb
% Jan

4% Jan
35 Jun

1% F'eb
6% Jan

3 Jan
5 Jan

7% Jan
2 F'eb

7% Jan

15 Feb

% Jan
*16 Feb

9% Feb

% Jan
126% Jan

'a Jan

83% Feb
% Jan
% Jan

23 Jan'

25% Jan
72% Mar

2 Jan

4 Jan

57% Feb
43% Jan

7 Jan

3% Jan
7 % Jan
% Jan

53% Jan

30 Jan
lti6 Jan

4% J in

*16 Mar
15 Feb

*32 Mar
1 % Jan
1% Jan
% Jan

8% Jan
26 Feb

29 Jan

11% Feb
3% Jan
62 Jan

*3j Jan

34% Jan

*16 Jan

38% Jan

For foot 11 otes see page 1000.
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HEW YORK CURB EXCHANGE

STOCKS

(Continued)
Par

Valspur Corp com 1
$4 conv preferred..---5

Venezuelan Petroleum...1
Va Pub Serv 7% pref.100
Vogt Manufacturing
Vultee Aircraft Co..— .

W

Waco Aircraft Co......-*
Wagner Baking— if'V
V t c extended ....*
7% preferred-100

Waitt & Bond class A...*
Class B..

Walker Mining Co

Friday
Last

Sale

Price

Week's Range
of Prices

Low High

16 *4
3*4
781i

8 >8

Wavnc Knitting Milts—5
Wellington Oil Co — \
Wentwortli Mfg 1.26
West Texas UtilS6 pref..*
West Va Coal & Coke 5
Western Air Lines Inc..l

Western Grocer com...20
Western Maryland Ry—
7% 1st preferred 100

Western Tablet & Station'y
Commou

Westmoreland Coal....20
Westmorelaud Inc 10

Weyenberg Shoe Mfg....l
Wichita River Oil Corp. 10
Williams (R C) &€o:_~*
Williams OU-O-Mat Ht..*
Wilson Products Inc....!
Wilson-Jones Co— *

Wisconsin P & L 7% Pf 100
Wolverine Portl Cement 10
Wolverine Tube com 2
Woodley Petroleum.....!
Woolworth (F W) Ltd—
Amer dep rets 6s

Wright Hargreaves Ltd..*

II

104

4%
414

34 *4
1614 1714
3 34 334
7814 - 7834

Sates

for
Weel:
Shares

m

414 • 4.34

~8L"•"81

134 1*
2 2

3

234

12 12

614 534
534 5 34
7% 7%

<2X 214
11 It

7i4 m

104 104

4*4 4%
-434 434

IX 2

600
160

1,700
10

1,700

200

140

800
700

1,500
300

50

• 50
600
100

100

200

700

10

Range Since Jan. 1

Low

14 Jan
1514 Feb
334' Feb
7814 Mar
7X Jan
8 Feb

4*4 Mar

514 Jan
80 Jan
6 Feb
'ai Feb
<4« Jan

12?4 Jan
11a Mar
1J4 Jan

95 Jan
'*214 Jan
214 Mar

300

500

104 Mar
4 Jan

- 434 Jan
4 Feb

High

Va Jan
1714 Feb
414 Jan

9014 Jan
834 Jan
914 Jan

5 34 Jan

6 Jan
81 Mar
6 >9;', Feb
*n Jan

A Jan

1314 Feb
2 Feb

214 Jan
95 Jan
4..v Feb

214 Jan

63)4 Jan 72 Jau

15 Jan 15 Jan

17*4 Jan 18*4 Jan

12 Mar . 12 Mar

•5*4 Mar 534 Feb

5A Jan 634 Jan

m Jan 7*4 Mar

134 Jan 234 Jan

11. Mar 12*4 Jan

6*4 Jan 8 Feb

101 Mar

4 Jan
Feb

414 Jan

300 1*4 Jan 214 Jan

New York Curb Exchange - Bonds
BONDS It

*<a.

M 5
J J

J D

J J

A O
J J

American Gas & Electric Co—
2*4» s f debs.. ...1950 J J
3!4ssfdeb3 I960 J J
3*4s 8 f debs. 1970 J J

Amer Power & Light deb 6s..2016
Amer Writing Paper 6s.----1961
Appalachian Elec Pow 3143..1970
Appalachian Pow deb 6s 2024
Arkansas Pr & Lt 5s. ;_1956
Associated Elec 434s 1953

}Associated Gas & Elec Co—
♦Conv deb 434s----- 1948
♦Conv deb Vis..- —.1949
♦Conv deb 5s .....1950

-•>■ Registered...--—
♦Debenture 5s .—. i—1968
Registered.. . . ... -—- •

♦Conv deb 5143... .1977

Assoc T & T deb 5143 A 1955
Atlanta Gas Light 414s -1955
Atlantic City Elec 314s 1964
Avery & Sons (B. F)—
■5s with warrants ...194.
6s without warrants......1947

B

M S

J J

F A

A f

P. A

MN

M 8
J

J D
J D

Friday
Last

Sale

Price

10514

9314

12514

4114

1014
1014

Baldwin Locomotive W'orks—
Convertible 6s.... 1950 M S

Bell Telephone of Canada—
1st M 5s series B..; ..1957 J D
5s series C -I960 MN

Bethlehem Steel 6s ....1998 Q
Birmingham Electric 434s—1968 M S
Boston Edison 2lis..... 1970 J D
Broad River Power 5s. .1954 M S

Canada Northern Power 5s.. 1953 AfN
Canadian Pacific Ry 6s.,... 1912 M 8
Central 111 El & Gas 3*4s...l961 J D
1Central States Elec 5s 1948 J J
5>4s 1954 M

Central States P & L 5143—1953 J J
{♦Chicago Rys 5s ctfs .1927 F A
Cincinnati St Ry 5>4s A...,1952 A O
6s series B. ——1955 A O

Cities Service 5s ... .Jan 1966 M S
Conv deb 5s. .1950 J D
Debenture 5s.... .1958 A O
Debenture 53 1969 M S

Cities Service P & L 514s. ..1952 MN
5148. - ,-1949 J D

Community P & L 5s......-1957 M S
Connecticut Lt & Pr 7s A—1951 MN
Consol Gas El Lt & Pr (Bait)
3*4s series N_...........1971 J D
1st ref mtge 3s ser P......1989 J D
1st ref mtge 2?is ser Q—1976 J J

Consolidated Gas CBalt City)-
Gea mtge 434s 1954 .4 O

Continental Gas & El 5s ;.1958 F A
Cuban Tobacco 5s. ...1944 J L)
Cudahy Packiog 3J43--- 1955 M S

Eastern Gas & Fuel 4s...—1956 M S
Electric Power & Light 6s...2030 F A
Elmira Water Lt & RR 53... 1956 M S
Empire District El 5s 1952 Af S
Erie Lighting 5s ..1967 A O

Federal Water Service 5j4s„1951 MN
Finland Residential Mtge - -

Bank 6s-5s stamped .1961 M S
Florida Power Co 4s ser C... 1966 J D
Florida Pow <fc Lt 5s 1954 J J

103-4

107 M

113

113 H
114H

154 34
103*4

Week's Range

of Prices
Low High

103 103 34
105 ; 105J4
1107 10734

93 V 104*4
80 80

105*4 106
12534 125 34
107 107 34
4134 4434

Sales

for
Week

S

11034 11
1034 1134
1034 11 34
10*4 1034
11 11'4
1034 1034
1034 1134

58 - 59
107 *4 10734
1053-4 105*4

1100:3105
197 100

83 34

6
4 34

40

83

7534
74

79

80

10434

133

tl.
10134

8334
■7834

10034

103 34

113 114 12,000

113 11334 14,000

114*4 114*4 1,000

154*4 154 34 6,000

10*34 103 13,090

109*4 100s4 10,000
110134 10234 ...—

9,000
7,000

92,000
1,000
18,000
3,000
6,000

304,000

24,000
28,000
1,000
19.000

1,000
15.000

Range
Since

Jan. 1

102*4 104
105 10834
107 109

93 106*4
80 82

10534 10734
125 130
105 107)4
3934 4734

11 1134
1034 1234
10)4 12 34
1034 1034
1034 12
10*4 11
10 >8 1234

3,090 58 6234
2.000 106 10734
10,090 105*4 10734

83 34 84 34
8754 87*4

101 102
6 7

.434 634

*9934 100
46 49

10934 10034
1103 106
82 83 34
75 8134
71 8034
78*4 81

79 85

80 8534
103 34 10434
1116 .....

10334 10334
104*4 10434
100 100*4

123 123
80 8934
67 69

101)4 10234

80 853-4
7334 8634
123 123
105 10534
10534 10534

10034 101*4

41

103
103

41

10334
103 34

12,000
2.000

5,000
21.000

88,000

33,000
2,090

53)00
131.090

57,000
24,000

141,090
62.000

18,000

1,000
'

2^656

2,000
136,000
11,000
24,000

101,000
133,000
2,000
25,000
1,000

23,090

1.000

52,090
9 000

112 114

112*4 1H34
113)4 11534

153 155
10134 10334
100)4 10214
102 10334

79 85)4
8334 9034
101 104

6 1134
4 934

99*4 100
4234 49

89 10034
99*4 102
82 87

75 8134
74 8334
78 8334

79 9634
80 9634
103 10434

10834 10954
10434 107>4
100 103

12134 125 34
80 9334
63 69

10034 IO234

80 8634
7 8 34 92 u
123 123 34
10434 10534
105)4 10734

100)4 10234

25 45

103 105*4
103 101

BONDS

(Continued)

M

M S

J J

F

J

J

J

MN

G

Gary Electric & Gas—
5s ex-warr stamped 1944

Gatineau Power 334s A.....1969
General Pub Sbrv 5s. ,.1953
Gen Public Util 6 34s A 1956
•General Rayon 6s A 1948
Gen Water Wks & Elec 53—1943
Georgia Power & Light 5s... 1978

Glen Alden Coal 4s 1A%5
Gobel (Adolf) 434s A .1941
Grand Trunk West 4s...... 1950
Great Nor Power 5s stpd—.1950
Green Mountain Pow 334s --1963
Grocery Store Prod 6s1945
Guantauamo & West 6s.—.1958
{♦Guardian Investors 5s .1948

If®:
Houston Lt & Pr 3)4s.. 1966
Hygrade Food 6s A—..Jan 1949

63 scries B_. Jan 1949

Idaho Power 3*4s— 1967
111 Pr & Lt 1st 6s ser A 1953

1st & ret 534s series B 1954
1st & ref 5s series C.—..1956
S f deb 534s ..May 1957

Indiana Hydro-Elec 5s ..1958
Indiana Service 5s.......... 1950

1st lien & ref 5s.. 1963
♦Indianapolis Gas 5s A.------1952
Indianapolis P & L 334s 1970

{International Power Sec—
♦634s seriesC....1955
634s (Dec 11941 coup)..1955

♦7s series E—-• 1957
♦7s (Aug 1941 coupon)..1957 .....

•7s series F.-.-i.i.i 1952 J J
♦7s (July 1941 coupon..1952

Interstate Power 5s... 1957 j J
Debenture 6s. .1952

Iowa Power & Light 434s 1958
Italian Superpower 63....—1963

J I)

A O

A O

A 0
A O

J I)

J I)

M ,S

MN

J J

F A

A 0

UN

J D

F A

Jacksonville Gas (stpd) 1942
Jersey Cent P & L 334s.--.-1965

K

Kansas Elec Power 334s 1966
Kansas Gas & Elec 6s..i—2022
Kansas Pow & Lt 334s.. 1969,

Lake Superior Dlst Pow 334s. 1966
Long Island Lighting 6s...i. 1945
Louisiana Pow & Lt 5s......1957

M

McCord Radiator & Mfg—
6s stamped.

Mengel Co conv 434s
Metropolitan Edison 4s E._
4s series G

Middle States Petrol. 634s..
Midland Valley RR. 5s......
Milwaukee Gas Light 434s.

Minnesota P & L 4 34s.-..--1978
1st <fc ref. 5s 1955

Mississippi P & L 53 1957
Mississippi River Pow 1st 5s. 1951
Missouri Public Service 5s... 1960

Friday
Last

Sale

Price

88

lol"

82

89

72 34

110*4
85

109
100

100
98

95

101*4
7534
77

9934

Week's flange
of Prices

Low High

99

8734
198
101

35814
100)4 10034
81 82-34

09

88
100-

101)4

88 89
47 48
83 83

108*4 108*4
393 10134
72 34 72 34
345 47*4
18*4 1834

11034 110*4
85 86

385 86

10!)

100

10134
93"
95

101*4
■v 75*4

77

-9834
310634

109

10434
103*4
10034
9.8*4
102 34
77*4
77 34
103

Sales

for
Week

$

1,000
19,000

"~7~66o

"3*600
19,000

80,000
2,000
5,090
1,000

"

i"o66

3634 734

634 734

"36 34 ""7*34

68)4 72 *4
34 36

10734 10734
*6*4 6*4

46 34 46 34
106)4 106 106 34

120*4
110*4

10134
10834

3107 108
120*4 121
110*4 11134

3106 108*4
101*4 101*4
10834 108*4

N

Nassau & Suffolk Ltg 5s 1945
National Pow & Lt 5s B 2030
{♦Nat Pub Service 5s ctfs... 1978
Nebraska Power 434s.. 1981

6s series A 2022
Nevada-California Elec 53...1956
New Amsterdam Gas 51.....1948
New Eng Gas & El Assn 53.. 1947
5s...: .....1948 ,

Conv deb 5s........ ..1950

New England Pow 3)4s...__1961
New Eag Pow Assn 5s ..1948
Debenture 5*4s 1954

New Orleans Public Service—
♦income 6s series A...Nov 1949 ,

N Y State E & G 3*4-S 1964
N Y & We3tcliester Ltg 4s..2004
Debenture 53 1954

11034

"*8934

•

81" 83 *

39834 101
108*4 108*4
109*4 109*4
100 100
59 34 60*4
105*4 105*4

10234 103
3105*4 107
10**4 103*4
11134 U1V4
101*4 102*4

9834 9834
3106 107 34

15 15
110 34 110)4
123*4 123*4
89)4 9034

3112 114
9 53
0 54

11,000

2,000
5,000

3,000
120,000
46.000

66,000
22,000
5,000
27,000
13,000
67,000

85,000
28000

1,000

2,000

Range
Since
Jan. 1

99 100*4
79*4 88*4
97*4 100
101 10334

*99*4 16634
77 83*4

85 89
47 53
8134 86
108'-4 10834
102 102
67 72 34
39)4 47
17*4 19

110 110*4
83 87
84 86

10734
100

10134
98
95

101 *4
7554
7434
79

10634

109

10634
105*4
104*4
100

103*4
80*4
80*4
103

10734

634
5

534 634
5 6

5*4 7 54
5 634
68)4 78*4
34 3934
107 34 10S34
6*4 634

2,000 4534 54
31.090 105 34 107*4

4.090

13,000

21,010
6,090

4,000

22,000
5.000

2,000
11,000
1,000

35,000

*37\o66
5,090

17,090

1,000

"logo
3,090
10,000
19,000

65*666
46,090

52*4 117,090

110

106*4 106*i
74 78*4
70 83

103*4 103*4
110 11034
1105*4 ..
+ 114 34

North American Light & Power
534s series A 1956 J J 10*34 102*4

Nor Boston Ltg Prop 3*43—1947 A O 104 104}-<i
Nor Cont'l Util 534s 1948./ J 5ei
Northern Ind Public Service—

1st 3?4s series A 1969 F A 106)4 106*4 10634

O

Ogden Gas 1st 5s a...1945
Ohio PowerJst mtge 3*48—1968
1"

1st mtge ..... 1971
Ohio Public Service 4s.^...1962
Okla Nat Gas 3?4s B-.-Aug 1955
Okla Pow & Water 5s...—*.1948

Pacific Ltg & Pow 5s....
Pacific Pow & Light 6s .-
Park Lexington 3s
Penn Cent L & P 434a—

1st 53.... u_

Penn Electric 4s F
5s series H

Penn Pub Service 6s C
5s series D__

10634

*1*0834

1107*4 108
10634 107
1103*4 105
107*4 108*4
10734 10734
104 104

9734
1100-
97 34
2734
102*4
104*4
10434
10534
10334
1105

103

98*4
27 34
104

10534
104 34
105)4
10334
106

Penna Water & Pow 3*4s... 1964
3*48... _• .......1970

Phlla Elec Power 534s 1972
Phila Rapid Transit 6s.. 1962
Portland Gas <fe Coke Co—
*5s stamped ........1940
5s stamped extended .1950

Potomac Edison 53 E ;..1956 MJV
434s series F.-..-.v.....^.z 1961 A O

Potrero Sugar 7s stpd 1947 MN
Power Corp (Can) 434s B...1959 M S

113

10534

109

103

For feotnotes see page 1000.

tl07*4 108 34
tl06 10834
113 " 116*4

105*4 105*4

9634 9634
88 89

109 ' 109

110*4 110)4
102 103
73 73

3.000
67,090

38,000

1.000

3,000

2.090

14,000
10,000

30,000

22,000

14^666
4,090

2,000

16,006
1,000
34,000
2,000
2,000
8,000
5,000

106 106

120*4 125
110 112

106 106*4
101*4 103*4
107)4 109

80 83

9834 99*4
106 108*4
107 10934
9934 10034
56 6434
10234 106

10234 10434
105)4 107*4
102*4 104*4
110*4 11134
101)4 103

9834 100)4
106)4 107
15 16

109J4 110 34
119 123*4
88 34 9634

*48*4 62*34
49 6234
49 63

106 10834
74 85
76 87*4

10134 104
109)4 11034
105 105*4
114)4 114)4

102 103
104 105

54 61

1063-4 107*4

107 107*4
106 107*4
103*4 105)4
107*4 110
105*4 108*4
103 104

18,000
6,030

6,000
3,000

1,000
2,000
11,000
1.000

101)4
9734
2734

102 *4
104*4
10334
105*4
103*4
105

101*4
101*4
28

104*4
105)4
105

107

104*4
106

105J4 108
107 107*4
113 116*4
105)4 106

96'4
88

97*4
96*4

107*4 110
10934 110*4
100 103

73 79

BONDS

(1Continued)

Public Service Co of Colorado—
1st mtge 334s....— ...1964
S f deb 4s...L....i 1949

Pub Serv of Indiana 4s. 1969
Public Service of New Jersey—
6% perpetual certificates.

Puget Sound P & L 534s.:.. 1949
1st & ref 5s series C—1950
1st & ref 434s series D....1950

Queens Borough Gas & Electric—
534s seriesA*..-^1952

Safe Harbor Water 4 34s 1979
San Joaquin Lt & Pow 6s B.1952
♦Schultc Real Estate 6s.....1951
Scullin Steel Inc 3s ...1951
Shawltilgan W & P 434>s 1967

1st 4 34« series D 1970

Sheridan Wyo Coal 6s 1947
South Carolina Power 5s——1957
Southern Calif Edison 3s 1965
Southern Calif Gas 3*43 1970
Southern Counties Gas (Calif)-
lst intgc 3s —; 1971

Southern Indiana Rys 4s 1951

Southwestern G & E 334s 1970
Southwestern P & I< 6s......2022
Spalding (A G) 5s..........1989
Standard Gas & Electric—

6s (stamped) ....May 1948
Conv 6s stamped....May 194,8

;• Debenture 6s.........—J951
Debenture 6s......Dec 1 1966
6s gold debentures 1957

Standard Power & Light 6s. .1957
♦Starrctt Corp Inc 5s. ....1950
Stinncs (Hugo) Corp— .

7-4s 2d......... 1946
* 7-4s 3d stamped 1946

' Certificates of deposit -

Texas Electric Service 5s 1960
Texas Power & Light 53..... 1956

6s series A...... 2022
Tide Water Power 5s.......1979
Toledo Edison 3*4s 1968
Twin City Rapid Tr 534s. ..1952

U

{♦Ulcn <fc Co—
Conv 6s 4th stamped 1950

United Electric N J 4s 1949
United Light <fc Power Co—

1st lien & cons 534» .1959
United Lt <fc Rys (Del) 5348.1952
United Light & Railways (Mc)-

6s scries A 1952
Utah Power & Light Co—• :

1st lien & gen 434s-1944
Deb 63 scries A 2022

Virginia Pub Serv 534s A...1946
1st ref 6,3 series B .1950

' Debs t 68.. 1946

W

Waldorf-Astoria Hotel—
♦5s Income debs 1954 M 8

Wash Ry & Elec 4s... 1951 J D

Wash Water Power 3 34»— .1964 J D

West I'enu Electric 5s . . ...
.2030 A O

West Penn Traction 5s. .1960 J 1)

Western Newspaper Unlon-
6s unstamped 1944 F A

6s stamped 1944 F A

{♦York Rys Co 5s stpd— ..1937
Stamped 5s 1947

JU-I3

J D
J D

M S

MN

J 1)

;1/N

J D

4 O

J D

M S

J D

A O

A O

A 0

J J
J J
M 8

A O

J J

F A

F A

M. Si
UN

Friday
Last

Sale

Price

107*4
'

106 34

100

98*4
98*4

108

94*4
94

99*4

97

6034
00X
6034
60)4
60

60'-4

J J
UN

J J
F A

J J

J D

F A
J D

A O

F A

A O

FA.
MN

F A|
J 1)

F A

J D
J D

9634

"7434

12*4

104**
89 34

117

9734
96)4

101*4
102

100*4

106

73

6534

Week's Range
of Prices

Low High

107*4 107*4
104*4 105*4
10634 107

142 146
98 102*4
■98*4 102*4
98*4 100

78?i 78X

108 108

1-... 134
.*55 58
83 83
94 34 95
9434 9534

100 100*4
103*4 103 34
99*4 10034
104 34 105*4

'

198*4 99*4
53 • 54 34

1103 106
97 v. 99

47*4 48*4

i- 60 * ■ 68
t 59*4 68
. 60 ... 68
60 6734
5934 68*4
60)4 67*4

'23 23

110M 15

iio3i is"

106*4'106*4
107*4 107*4
117 117

96*4 98*4
106*4 10634
7434 75*4

11*4 1244
1112 .,11334

10134 104J4
:.89 92. .

117 117*4

. 97 X 98*4
96)4 '97*4

10134 102
102 102-

100*4 100?4

3 3

108*4 11034
1:107*4 108
106 . 106*4
1112 11234

73 :; 73

6534 65*4

78 78
78)4 78*4

Sales

for
Week

• 6,000
9,000
29,000

6,000
07,000
21,000
43,000

6,000
5.000

5,000
4,000
5,000
66,000

6,000

3 000

76,000

4,000

6,000
12,000

31.000
3,000
1,000

17,000

'moo

5,000
5,000

5,000
5.000

)
Range
Since
Jan. 1

106 107*4
104 )4 105*4
105*4 10734

136 150
98 102*4
98 103 *4
96*4 100*4

1,000 7634 7934

1,000 108 111

130 130
53 55 34

"84)00 80*4 85*4

21,000 86 9634

16,000 87 9634

5,000 100 100 34

5,000 102*4 10434
55,000 99*4 102 34
3,000 10434 10634

•; 98)4 102
"MOO 52 56

105 106*4
5*666 97 106

16,000 42)4 5134

56,000 60 76*4
73,000 5934 76)4
68.000 60 > 77

63,000 60 76*4
117,000 59*4 76*4
39.000 59)4 76*4
2,000 18 23*4

1034 1034

105 106*4
107 108 "

117 118.,
9614 101
106*4 108
69>{ 7634

10 12*4
112)4 114)4

10334 10534
89 10034

115*4 11734

97)4 100, v
96)4 99

10134 10234
10134 103,;
99*4 101

2)4 4*4
10834 109
107 108
106 10834
115)4 117

69

62

74

67

76 '78
74H 78)4

Foreign Governments & innioipaliiies

BONDS Interest
\Period

Friday
Last

Sale
Price

Ifcrii's Range
of Prices

Low High

Sales

for '

Week

%

Range
Since

Jan. 1

Agricultural Mtge Bk (Col)—
♦20-year 7s April 1946
♦20-ycar 7s ....Jan 1947

Bogota (see Mtge Bank of)
♦Cauca Valley 7s 1948

A 0
J J

J D 1134

126 34
12534

11

29*4
30

1134 8,000

25
25

9)4

26

2534

12

Danish 534s ....1955
Ext 5s... . 1953

MA'
F A

27 27

118

1334

27

28
1,000 25

2134

35

2134

Danzig Port & Waterways—
♦External 634s stamped...1952 J J ......

♦Lima City (Peru) 634s stpd.1958
♦Maranho7s........1958
♦Medellln 7s stamped. .1951

M

UN
J D "11*4

10

15

11*4

10
15

11*4

2,000
5,000
6,000

6

14

9*4

10
15

12

Mtge Bank of Bogota 7s 1947
♦Issue of May 1927..*.
Issue of Oct 1927......

J/N

A O

12534
12534

27
29

2534
2534 26

Mtge Bank of Chile 6s .....1931
Mtge Bank of Denmark 5s..1972
♦Parana (State) 7s.. -T.1958
♦Rio de Janeiro 634s 1959

J 1)
J D
M 8

J J

1H
11634
1734
1334

17

*1734
1334

*LO*66
1,000

1334
18
15

10)4

14

22
18

14

♦Russian Government 634s—1919
534s.- 1921

♦Santiago 7s 1949

J D
J J
J J

1)4 134
11*4
11*4

1)4
134
134

17,000 1

1

13

134
1*4
13

♦ No par value, a Deferred delivery sale, d Ex interest, e Odd-lot sale.
n Under-thc-rulc sale, r Cask sale, x Ex-dividend.

t Friday's bid and asked price; no sales being transacted during current week.,
♦ Bonds being traded flat.

§ Reported in receivership.. +■> -• • • -v .

Abbreviations Used Above—1"end," certificates of deposit; "cons," consolidated;
"cum," cumulative; "conv," convertible; "M," mortgage; "n-v," non-voting stock;
"v t c," voting trust certificates; "w 1." when Issued; "w w," with warrants; "x w;"
without warrants.

f Mi* 9
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OTHER STOCK EXCHANGES

Feb. 28 to March fi, both inclusive, compiled from official sales lists

Friday Sales
Last Week's Range for Range Since Jan. 1,;Y.

■ Stocks— • :■. Par
Sale of Prices Week
Price Low High Shares LOW ; . K'; High

Arundel Corporation....* 1554 1654 250 1454 Jan 1754 Jan
Bait Transit Co com v t c_* * w :':L 72c 74o 327 50c Jan 95c Jan
1st pref v t c_ „ 100 454 v5 • 302

'

• "«4 • Jan 554 Jan
Consol Gas 13 L & Power.*

. 40 46 49 249 4554 Jan 52 54 Jan
4 54% pref B... 100 - u 11054 11054 5 11054 Mai- 115 Jan
4%.pref G-.-.i.vi.lOO «'■ - U 10154 102 : 20 10154 Mar 103 Jan

Davtson Chemical Co com 1 •

1054 1054 • 175 4054 Mar 1054 Feb
Estrn Sgrs Assoc com v t c 1 a 12 13 285 954 Jan 1554 Jan
Preferred v t 42 43 . 127 42 Mar ) 51 Jan

Fidelity A Deposit 20 112 54 112 54 17 112 Jau 116 Jan
Fidelity & Guar Fire Crp 10 -- 2954 2954 2454 Feb 31 Jan
Houston Oil prof .100 m r m 21 21 ;-:Y 60 2054 Feb 2254 Jan
Maryland & Pa RR com 100 2 ' 2.00 2.00 20 1.50 Jan 2.00 Feb
Monon W Pa P S 7% prf 25 ,27 ft 2754 28 75 2654 Jan 28 Mar
Mt Vrn-Wdb Mills com 100 2.65 2.65 * 44 2.65 Jan 2.65 Jan
Preferred..« ;. ...100 76 76 ;:V'C;f 70 72 . Feb 7654 Feb

National Marine Bank..30 «'£ji.** f 48 48 140 48 Jan 49 Jau
New Amsterdam Casualty 2 ■ 18 18 1854 294 18 Mar 19 Jan
Northern Central Ry...50 « «. v, U' 97 97 100 9454 Jan 97 Mar
Owings Mills Distillery... 1 """70c 65c 70c 835 -

40C Jan 80c Feb
PennaWater A Power com* 42 4254 40 Jan 45 Feb
U S Fidelity & Guar.....2 ' 2454 2454 2454 1,357 22

.

Jan 2554 Feb

Bonds— . '•*"
': X'M Y.

Atlantic Coast Line Conn-
Certificates of Indebt 5% 1 «*' J* 8854 8854 $ 500 88 Jan ; 90 Jan

Bait Transit Co 4s flat 1975 * 50 54 5054 8,500 42 Jan 5154 Feb
A 5s flat 1975 57 57 ' 100 ■ 51 Jan V 60 Jan

GaA AlaRy 1st cons 5s 1945 1954 1954 2,000 » 1954 Mar 1954 Mar

Boston Stock Exchange
Feb. 28 to March (!, both inclusive, compiled from official sales lists

- . *

Friday Sales
Last Week's Range

'

for Range Since Jan. 1:rb
■ ■■ " Sale of Prices Week
Q Stockt~;,;; Par Price Low High Shares High

Amer Tel A Tel.......100 121 121 13054 5,038 121 Mar 134)4 Jan
Blgelow-Sanford Carpet Co
Preferred... ........ 100 100 100 100 25 98H Feb 103 Jan

Boston & Albany......10C 0554 8554 91 325 755-1 Jan Feb
Boston Edison 25 2354 2354 2454 2,147 22)4 Jan 24)4 Jan
Bogton Elevated......100 48 4454 49 667 42)4 Jan 49 Mar
Boston Herald-Traveler..* 1154 1154 !3 165 11)4 Mar 14)4 Jan
Boston A Maine—

JanCommon stamped... 100 254 254 67 IV4 2)4
G*' 54

Feb
Preferred... ...t.100 H 54 27 H Mar Mar
Prior preferred...... 100 754

; •

7 54 8 386 5)4 Jan 0)4 Jan
Class A 1st pref stpd.100 254 :,2 ■ 254 197 -154 Jan 3 Feb
Class B 1st pref stpd. 100 254 2 254 56 2 Jan 2)4 Jan
Class C 1st pref stpd. 100

'

254 254 ; 40 2 Jan 2)4 Feb
Class D 1st pref stpd. 100

"

"2 54 254 254 138 m Jan 2)4 Jan
Boston Personal PropTrts* - * M 954 10 350 9 Jar 10 Jan
Boston A Providence. ..100 22 1954 22 85 16 Jan 22 Mar
Calumet A Heela........5 054 654 337 m Jan

'

\7:':■ Jan
Copper Range.. ...» 6 V 6 5

s 365 3H Jan 5)4 Jan
Eastern Gas A Fuel Assoc—

Common..........4^..* '54 % 5
'' '

Vs Mar 1)4 Jan
4 54% prior pref..... 100 49)4 4954 49 54 20 44 Jan 50)4 Feb
6% preferred...... .100 2854 28)4 3054 30 28)4 Mar 32)4 Jan

Eastern Mass St Ry— 1
Prefernnl B-........100 17 'i 17 17 5 12 Jan 19)4 Feb
Adjustment.. . 100 ::v. : 454 800 254 Jan

'

4)4 Feb
Eastern 88 com.........* 4H $ 45i 554 765 4H Jan •:;r0 V Feb
Economy Grocery Stores.* 11 11 1154 125 11 Mar 11)4 Mar
Empl Group Assoc T C—.* 23 23 2354 88 22)4 Jan 24)4 Jan
General Capital Corp....* * .vkw ■*.' 23.45 23.73 F 30 23.45 Mar 24.28 Jan
Georgian Inc (The)— i"'
Class A preferred.....20 17c 17c

'

27 17c Mar 17c Mar
pillette Safety Razor Co.* 354 354 354 611 3)4 Jan 3)4 Jan
Hathaway Bakeries pref..* 3254 32 3254 65 27H Jan 32 X Mar
Int But Hole Much Co..15 354 354 1(H) ■), 3X Feb 4 Jan
Isle-Royale Copper Co.. 15 h\ll 1 300 v.:: H Jan . 1)4 Jan
Lainson Corp tDel) com..5 2 iv 2 287 1)4 Jan 2)4 Feb
i\% preferred ....50 29 i 29 29 5 28

'

Jan 29 Mar
Loew's Theatres (Boat)..25 1354 1354 200 13 Feb 14)4 Feb
Maine Central com....100 454 454 454 35 3H Jan •

4)4 Feb
5% cum pref........100 1654 1654 1654 25 16 Jan 18 Feb

Ma's Utll Associates vtc.l 22c 23c i-V 498 15c Jan v 29c Jan
Mergentlialer Linotype..* «J m. L: m a:32 54 3354 155 27 X Jan 35 Feb
Narragansett Rac Assn..l m 1 •; 4 54 454 1,025 .4)4 Jan ;,,,5 ■ Jan
National Service Co. 1 5c 5c 200 5c Jan 5c Jan
New Engl Tel & Tel... 100 "9554 - 9554 9954 576 95)4 Mar 101)4 Jan
North Butte._.2.5C 50c 50c 55c 1,950 28c Feb 64c Feb
Old Colony RR ..100 ■!. 40c 40c 58 ,i 20c Jan 50c Jan
Pacific Mills Co ♦ 1654 1654 1754 75 14)4 Jan 18 Jan
Pennsylvania RR 50 2254 2254 235-4 043 19 Jan 24)4 Jan
Qlllncy Milling Co....;..25 70c 70c 75c 110 70c Mar 1 *A Jan
Reece But Hole Mach ColO 854 - 854 854 10 8)4 Feb 10 Jan
Bbawmut Assn T C......* 9 954 325 8)4 Jan 10 Jan
Stone &. Webster........* 454 4 54 5 187 4)4 Feb 5)4 Jan
Suburban Elec Sec Co com* 75c 90c 300 75c Feb 90c Feb
Torrlngton Co (The).....* 25 2554 475 24)4 Feb 28 Jan
Union Twist Drill Co..-5 35 3454 3554 215 32 Jan 35)4 Mar
United Fruit Co * 5254 52 54 54 54 • 700 52X Mar 72)4 Jan
United Shoe Mach Corp.25 5454 64 5554

*

657 52 Jan 57)4 Feb
6% cum pref 25 4154 4154 4154 100 41 Feb 43)4 Jan

Utah Metal &. Tunnel Co. 1 44c 44c 300 20C Jan 46c Jan
Venezuela Holding Corp.. 1 1 1 50 1 - Mar 1 Mar
Vermont & Mass Ry ColOO 104 104

•

20 101)4 Jan 105 Feb
Waldorf System * 7 7 754 155 6)4 Feb 7% Jan
Warren Brothers .* Jrnm'+mm 1 1 ' 10 H Jan 1 Jau
Warren (8 D) Co ♦ 2354 24 45 21)4 Jan r 24 Mar
Bonds—

Amer Tel & Tel conv 3s '56 ...... 106J4 10754 $2,600 106)4 Mar 107)4 Feb

Chicago Stock Exchange
Feb. 28 to March G, both inclusive, compiled from official sales lists

' "

'/ ■. ■ S?'" ' Fridag Sales
Last Week's Range for Range Since Jan. 1
Sale of Prices Week

Stocks— Par Price Low High Shares Low High

Abbott Laboratories com.* 40H 40)4 44)4 • 232 40X Mar 49X Jan
Acme Steel Co com 25 47)4 47)4 ■v-' 50 46X Feb 48 X Jan
Advanced Alum Castings.5 « w- 3 3 100 2 Jan 3 Mar
Aetna Ball Bearing com..l 10)4 11H 150

■-

OX Jan 11)4 Mar
Allied Laboratories com..* + - 11)4 11)4 250 10)4 Jan 12)4 Feb
Allls-Chalmera Mfg Co...* 28)4 28X 5 27X Feb 30X Jan
Altorfer Bros conv pref... * 20 20 40 20 Mar 20 Mar
American Pub Serv preflOO "78)4 78)4 •78)4 10 78X Mar 85 Feb
Amer Rad & Stand com..* 4)4 c4H 4)4 , 455 4X Mar 4)4 Jan
Amer Tel & Tel Co cap. 100 121 121 130)4 1,148 121 Mar 133)4 Jan
Anaconda Cop MIn cap.50 x26 c26 27)4 328 26 Feb 28 X Jan
Armour & Co. common..5 3)4 3)4 655 3)4 Feb 4 Jan
Aro Equipment Co com_.l 7)4 8

•

100 7X Mar 8 Feb
Associates Invest Co com.* 25 25 150 20 Jan 25 Feb
Atch Top A S Fe com..100 c36)4 37)4 270 27X Jan 37 X Mar
Athey TrussWheel cap...4 2)4 2)4 3X 350 2X Jan 3)4 Feb
Automatic Washer com. .3 X 54 600 X Mar 54 Jan
Aviation Corp (Del).....3 3)4 3X 3)4 406 3X Feb 4)4 Jan
Ba8tian-Blessiiig Co com.* 13)4 14)4 500 13)4 Feb 15)4 Jan
Belden Mfg Co com.....10 12)4 12)4 13)4 250 11)4 JaD 14 Feb
Belmont Radio Corp * 3X 3)4 50 3X Jan 3X Jan
Bendlx Aviation com 5 34)4 34)4 36X 1,330 32)4 Feb 39X Jan
Berghoff BrewingCorp.._l 61)4 61X 150 5)4 Jan 6X Jan
Bethlehem Steel Corp com* c60 61)4 170 59)4 Feb 67 Jan
Binks Mfg Co cap 1 5)4 5)4 50 3)4 Jan 5)4 Mar

Bliss A Laughlln Inc com.5 13)4 13)4 13)4 450 13X Feb 15 Jan
Borg Warner Corp com..5 21)4 21)4 23)4 1,250 19X Jan 23X Feb
Brown Fence AWire-

1)4 1)4Common 1 1)4 1)4 300 Jan 1)4 Jan
Class A pref * 9 8)4 9 500 7)4 Jan 10)4 Jan

Bruce Co (E L) com 5
'

12)4 12)4 12)4 300 10 Jan 12)4 Feb

Stocks (Continued) Par

Friday
Last
Sale

Price

Week's Range
of Prices:'

Low High

Sales
for
Week
Shares

Range Since Jan. 1

Y Low High

Bunte Bros com..10 10)4 10)4 10)4 30 10)4 Mar 10)4 Feb
Butler BrothersId 5)4 5H 5)4 344 5X Jan 6)4 Feb

6% conv preferred. v.30 20)4 20X 210 ,19)4 Jan •„ 20X Feb
CampbellWyant& CanFdy
Capital _ Li .* 12)4 12)4 12X 700 12)4 Jau 13)4 Jan

Cent 111 Pub Serv $6 pref.* 58X ,-58)4 62 231 ,58)4 Mar 70 > Jan
Central 111 Securities com.l Uo 100 7 lu Mar x Jan
Convertible preferred. .* ■ *"6)4 6)4 150 5X Jan ex Feb

Cent 8 W Utll com 50c H X 'in 2,650 «i« Feb ht Jan
Preferred.... * 35 35 38)4 20 35 Mar 43 Jan

Cherry Burrell Corp com. 5 ■

9)4 954 700 OX Mar 10)4 Jan
Chicago Corp common...] 1 1 1X 6,900 Jan 1)4 Jan
Convertible preferred..* 32X 32)4 32 X 450 29 Jan 33 Feb

Chicago Towel Co conv pf* 107 107 108 20 107 Jan 110 Jan
Chicago Yel Cab cap * 9 0 ' 9

52)4
000 m Jan 9)4 Feb

Chrysler Corp common...5 50X 60)4 v : 563 45
,
Jan 52X Mar

Cities Sen Ice Co fotn... 10 2% 2)4 2)4 300 2)4 'Mar 3)4 Jan
Coleman I.mp A Stv com. * 32 32 32 50 32 Mar 37 Jan
Com'wenlth Edison com.25 19)4 19)4 20)4 12.300 19)4 Mar 23)4 Jan
Consolidated Biscuit com. 1 1 ? 1 300 1 Jan IX Jan
Consolidated Oil Corn ""5X 5)4 5)4 , 850 ;y-6 , Feb 6X Feb
Consumers Co com pt sh

v t c A.. 50 IX IX IX 70 1)4
■r-rt X

Feb m Jan
Common ptsh v tsB._* X X X 10 Feb X Jan
Vot t c pref part shs...5 5 4% 5 120 4X Jan 5)4 Feb

Container Corp of Amer—
Common. 20 . 12 12)4 90 12 Mar 13X Jan

Crane Co coD'mon ...25 13 13 13'4 350 12X Feb 14 Jan
Cudahy Packing—
Common ..30 10)4 10)4 10)4 50 10X Mar 12)4 Jan
7% cumul pref 100 96X 06 X 100X V: 120 96 Jan 104)4 Jan

Cunningham Drug Strs 2)4 14)4 14 X 50 14)4 Mar 16)4 Jan
Curtlss-Wi igbt Corp com. 1 7% ; c7% 7% ;190 7)4 Feb 9 Jan
Dayton Rubber Mfg com. 1 6)4 J6X 7 200 6X Feb 7)4 Feb
Deere A Co common....!.* •r-*- 22)4 22X 50 21)4 Jan 24)4 Jan
Diamond T Mtr Car com .2 8)4 8X 100 8X Feb ox Jan
Dixie-Vortex Co com....* 8X 8X 8X - 50 8X Mar 8X Jan
Dodge Mfg Corp com * 10)4 1054

3X
150 9)4 Jan 12 - Jan,

Elec HouseholdUtll Corp. 5 -m 3)4 550 3 Feb 3% Jan
Fairbanks-Morse com * 3254 32)4 60 31)4 Feb 37X Jan
Fox (Peter) Brewing com.5 "\5X 15)4 15)4 200 15)4 Mar 17 Jan
Four-Wheel Drive Auto. 10 7)4 7X 200 7% Jan 8X Jan
Fuller Mfg Co com 1 4)4 414 400 3X Jan 4X

46)4
Mar

Gen Amer Transp com. ..5 w M ~ J » 45)4 45)4 100 41)4 Jan Feb
General Candy clA......5 9~ 9 •••*••. 9)4 150 9 Mar 10)4 Feb
General Electric Co com..* 2i'H c24 X 25)4 835 24)4 Mar 28)4 Jan
Gen Finance Corp com 1 IX IX 250 1)4 Jan 1)4 Feb
General Foods common..* -

;..'w JJ- 32)4 32)4 270 32 Feb 40)4 Jan
Gen Motors Corp com.. 10 33% 33)4 34)4 3,075 29)4 Jan 35)4 Feb
Gillette Safety Razor com * 3X 3X

6

40 3X Jan 354 Jan
Goldblatt Bros Inc com..* 6 200 6 Feb 6X Jan
GoodyearTire A Rub com * 12)4 13% 270 lix Jan 13 X Mar
Gossard Co (H W) com..* 8 8 8 100 8 Jan 9X Feb
Great Lakes Dr A Dk com* 11% 11)4 11)4 750 10X Jan 12)4 Feb
Hall Printing Co com..'.10 xOX 914 150 9X Jan 10)4 Jan
Harnischfeger Corp com. 10 8X 8!4 250 IX Jan 8X Mar
Helleman Brewing cap...l : 7 7X 250 7 Mar 8X Jan
Hein Werner Motor Parts 3 8X 8X 100 7X Jan 8X Feb
Hlbb Spenc Bart lett com 25 28 29 100 28 Feb 30 Jam
Hordess Inc com........* 12 12 12 20 12 Jan 12 Jan
Houdallle-Hersh.'y cl B_.* ... OX 9)4 100 8)4 Jan ; lox Jan
Hubbell, Harvey Inc com 5 14 14 14 350 \3X Jan 14)4

X
Feb

Hupp Motor Car com.__.l H >'16 54
7)4

2,150 X Jan Jan
Illinois Cent RR com..100 7 7 250 5X Jan 8 Jan
Indpnt Pneu Tool v tc...* 25 25 100 21)4 Jan 25 Mar
Indianapolis PAL com..* 14 14 1554 1,350 14 Mar 16)4 Feb
Indiana Steel Prod com_.l « - w - — 3 X 3X 100 2)4

69)4
Jan 3)4 Jan

Inland Steel Co cap * 69)4 71 95 Feb 74 Jan
Interlake Iron Corpcom..* — - c7 X 7)4 50 6X Feb 7)4 Jan
Internat Harvester com..* 46 46 48)4 150 46 Mar 51)4 Feb
Jarvls (W B) Co cap 1 7 7 7)4 140 5)4

3)4
Jan 754 Mar

Katz Drug Co com ^1 4 4 50 Jan 4 Feb
Ken-Rad Tb A Lp com A.*

"

4 4 4 100 4 Mar 4 Mar
Kentucky Utilities—

17CJr cumul pref.. 50 28)4 27 31X 27 Mar 40)4 Jan
6% preferred 100 70 75 2C 70 Mar 95)4 Jan

La Salle Ext Univ com 5 X X 100 X Feb X Feb
Leath A Co cumul pref...* 26 26 20 25X Feb 26X Jan
Common. ._.* - —' 354 354 100 3X Jan 4 Jan

Libby McN A Libby com.7 4X 4X 4X 625 4X Feb 5X , Jan
Lincoln Printing $3)4 pref * 8)4 8)4 20 8X Feb 11)4 Jan
Common * 54 54 100 X Feb X Jan

Liquid Carbonic com * * u-ii. 14 14 100 ; 12)4 Feb 15)4 Jan
Loudon Packing com....* 2)4 2)4 2)4 250 2 Jan 2)4 Mar
Marshall Field com * 9)4 OX 1054 850 ox Mar 12)4 Jan
Martin (Glenn L) Co com 1 c22X 22)4 100 21)4 Feb 26 Jan
M cCord Rad A M fg cl A . . * "12X 11)4 13 ,140 11 Feb 14 Jan
Mrchnts & Mfre Sec comA.l ; 3X 4 650 254 Jan - 4 Mar
$2 cumul part pref.,...* '1 » . - 26X 27)4 60 25)4 Feb 27X Mar

Mickelberry's Food Pr coml 3X 3)4 • <; 50 3)4 Feb 3)4 Feb
Middle West Corp cap...5 3X 3)4 3)4 3,600 3)4 Jan 4)4 Jan
Midland Un Co conv pf A * 3)4 3)4 700 3X Jan 4X Jan
Midland Utll 7% prlienlOO 11)4 11)4 12 250 9 Jan ..0*14Y Jan
6% prior lien.....^.100 UX lix 11)4 150 10X Jan 14 Jan

Miller A Hart Inc—

Common stock v t c._ - - % X 1,000 X Jan •Tan
SI prior preferred 10 6 6 100 5)4 Jan 6X Feb

Modine Mfg coin * 21)4 21)4 150 21 ■ Feb 21)4 Feb
Montg Ward A Co com..* 26 27 350 25)4 Jan 28)4 Jan
Muskegon Motor Spec A.* 21 21 .7, 90 21 Jan 22 Feb
Nash-Kelvlnator cap 6 c4X 4)4 -■;> 560 3X Jan y; 5 Jan
Natl Cylinder Gas com. __1 9)4 9)4 175 8X Jan 9)4 Jan
Natl Pressure Cooker com 2 4)4 4X • 50 f - 4 < Feb 4)4 Feb
N Y Central RR cap.....* c8X 9 ■>■{ 385 8)4 Jan 10 Jan
Noblltt-Sparks Ind cap..5 20X 20X 21)4 327 20 Feb 23)4 Jan
North Amer Car com...20 454 4)4 4)4 300 4X Jan 5)4 Jan
Northwest Bancorp com . . * 11X 11 x 150 10)4 Jan MX Feb
North West Utll 7% prf 100 '^•1 7X 8X 90 7)4 Mar 9X Jan
Prior lien pref.^ 100 50 50 30 50 Mar 56 Jan

Nunn-Bush Shoe com. .2)4 OX 9X • 20 ox Mar 10 Jan
Omnibus Corp com 6 4% 4X 200 3X Jan 6.X Jan
Paramount Pict Inc com.l J ~ cl4)4 14)4 250 14 Jan 15)4 Feb
Peabody Coal—

IX 850Class B com......„„--5 ■ 'Xj.
'

;'v 1; X Jan IX Feb
Penn Elec Switch A 100 1254 12)4 100 12)4 Feb 14 Feb
Penn RR capital —.50 - 22)4 23)4 394 21 Jan 24 Jan
PeoplesOLA Coke eap 100 42)4 42X 45 284 42X Mar 47 Jan
Pressed Steel Car com 1 7H 7)4 19 7)4 Feb 8X Jan
Process Corp (The) com..* 2)4 2)4 50 2 Jan 3 Feb
Pullman Inc capital.....* ^j-L c23X 24 129 21X Jan 26)4 Feb
Pure Oil Co (The) com...* c8X 8)4 500 8X Feb 9X Jan
Quaker Oat3 Co common.* 64 64 66X 340 57X Jan 70 Jan
Preferred ..100 145 145 145)4 50 142 Jan 146 X Feb

Radio Corp of Amer com.* c2X 2)4 17 2X Jan 3)4 Jan
Raytheon Mfg 6% pref. .5 IX IX IX • 600 IX Feb IX Jan
Common...... .....50c IX IX 100 IX Mar 2)4 Jan

Republic SI eel Corp com.* 16)4 cl6X 17X . 382 16 X Feb 19 Jan
Rollins Hosiery Mills com 4 4X 4X 100 " 4- • Feb 5 Jan

Sangamo Elec Co com * 16 X 16X 50 14X Jan 17X Feb
Schwitzer-Cummlns cap..l 6X 6X - 300 6X Feb 8)4 Jan
Sears Roebuck A Co cap..* 48 48 50)4 1,385 48 Mar -57)4 Jan
Sivyer Steel Castings com * 15)4 15)4 100 14)4 Jan 15X Feb
So Bend Lathe Wks cap..5 29 X 29X 150 29 Feb 32X Jan
Spiegel Inc common 2 3)4 4X 135 -3)4 Jan 4X Jan
Standard Brands Inc com _* 3 c3 3% 830 3 Mar 5 Jan
Standard Dredge—
Common 1 1)4 IX 1)4 250

:
- IX Mar 2 Jan

Preferred ...20 10X 10)4 50 10X Feb 11)4 Jan
Standard Oil of Ind cap.26 "227" 21)4 24 1,235 21 Feb 27 . Jan
Standard Oil of N J cap.25 34)4 C34X 36)4 248 34)4 Mar 42X Jan
Sterling Brewers Inc com.l 1 1 200 1 Feb 1 Feb
Stewai tWarner Corp com 5 """5)4 5)4 5)4 550 : ex Jan -4. 6 Jan
Storkllne Furniture com. 10 6 ' 6 6)4 200

, 6 Mar 6)4 Jan
Studcbaker Corp com 1 4)4 c4X 4)4 . 525 1

. 4 Jan 5 Feb
8undstrand Mach T'l com 5 19 17)4 19 1,500 17)4 Feb 19 Jan
Swift A Co capital......25 23)4 23X 24)4 3,000 23X Mar 25 Jan
8wift International cap. .15 21 21 22 427 20)4 Jan 24)4 Jan
Texas Corp capital 25 33)4 33)4 36 331 32 X Feb .39 Feb

Thompson (J R) com 2 6 ,6 6 450 5X Jan 6 Jan
Trane Co (The) com 25 9 9 9)4 250 ■ 8 Jan 9X Jan
Union Carb A Carb cap..* ^ 63)4 66)4 482 . 63)4 Mar 74X Jan
United Air Lines Transp—
Capital 5 9)4 1034 170 OX Mar UX Jan

U 8 Gypsum Co com 20 46X 47X 175 43H Jan 47)4 Mar
U 8 Rubber Co com 10 14 c14 15)4 450 14 Mar UX Jan
U S Steel common __..* 49)4 49X 52 1,090 49)4 Mar 55)4 Jan

7% cum preferred... 100 114)4 115 173 114 X Mar 119)4 Jan
Utah Radio Prod com 1 ""1)4 IX IX 3,200 IX Jan IX Jan

Stocks (Continued) Par

Walgreen Co common....*
Wayne Pump Co cap.. - -1
Western Un Teleg com .1Oft
Westnghs El A Mfg com. 150
Williams Oil-O-Mat com."
WisconsinBnnkshares com *
Woodnll Indust common.2
Wrlgley (Wm Jr) Co cap _*
Yellow Tr A Coach cl B..1
fcenltk Radio Corp com..*1

Bonds—

Amer Tel A Tel 3s 1958 100 H 107)4

Friday
Last
Sale
Price

17

"74"

Week's Range
of Prices

Lew High

16)4 17 H
13)4 .13X
25 25%
74 75«
2 2)4
4H 4 H

3 M
51M
121k
OX

3X
49'4
C12MI

■ 9

butes

for
Week
Shares

451

k 250
80

285
550

550
100
415
71

218

$3,700

Range for Yerr 1941

Low

mi -Mar
1154 Jan
23 a Jan
73)4 Feb
1X Jan
4)4 Mar

. 2H Jan
4914 Feb
11 % Feb
9 Feb

106 X Mar

High

18 J* Jan
13)4 Feb
26 H Jan
8114 Jan
2H Feb
5 Jan
4 Jan

62J4 Jan
1314 Jan
10 Jan

108 Feb

Cincinnati Stock Exchange ;
Feb. 28 to March G, both inclusive, compiled from official sales lists

Stocks— Par

American Laundry Mach20
Baldwin— 8

Churngold— ._..*
Cincinnati Ball Crank....5
Clntl Gas & Elec pref-.lOO
Cincinnati Street Ry 50
Cincinnati Telephone...50
Cinti Union Stock Yards.*
Dow Drug .........

Eagle-Plcher '....10
Formica Insulation......*
Gibson Art ...»

Hatfield prior pref...... 12
Part preferred. . 2... i 00

Hobart cl A............
Kahn 1st pref ..100
Kroger 1st pref.. .100
Magnavox 2.50
Procter & Gamble „*
Rapid Electrotype.i-.-.
U S Playing Card .10
US Printing ..*
Western Bank.. 10
Wurlltzer ...10

Unlisted—
American Rolling Mill..25
City Ice & Fuel Co - - *
Columbia Gas... .._*
General Motors 10
Timken Roller Bearing...*

Friday
Last
Sale

Price

20

6)4
214
314
80

7)4
6814
7'14
2

814
17

1814
'<■ 9
' 1754
28

102M
27
1

4454

3

514
5

1054
1014

Week's Range
of Prices

Low High

20 "■

G!4
214
314
80

7%
68 X
7%
2

8
17

17
9

1754
28

10214
2614
1

44%
4 ■'

2814
•v 3

514
414

2014
614
214
314

8354
714

6914
754
2

814
17

1814
714
1754
28

10214
2754
1

4514
4

2954
3

514
5

Sales

for
Week
Shares

1054 11
1014 1014

■ 114 114
3354 3314 3414
3714' 3714 3914

144
28
20

120

178
779
428
158

25

550
4

281
250
20

28
10

326
300
778
50

84

200
200
246

190

140
613
440
160

Range Since Jan. 1

Low

19 Jan

614 Feb
214 Jan
2

, Jan
80 Mar

554 Jan
6814 Mar
714 Feb
154 Jan
7

17
17

Jan
Jan
Feb

514 Jan
1414 Jan
28 Mar

10254 Mar
2654 Feb
1 Jan

4214 Feb
4 Jan

2614 Jan
3 Mar

514 Mar
414 Feb

1054 Feb
'914 Jan
114 Feb

30 Jan

3714 Mar

High

2154
614
354
314
86
8

77

914
314
854
17

2014
9

1754
3214
10214
2954
154

52

414
30
4

514
514

Jan

Jan
Jan

Mar

Jan

Feb
Jan
Jan

Feb

Feb

Jau

Jan

:Mar
Mar

. ! Jan
, Mar

Jan
Feb

•),Jan
,/,Jan
P.Feb
rJan
.Jan

•t...Jan
it:

12 Jan

1014 Feb
154 : Jan

3414" Mar
4314 Jan

Cleveland Stock Exchange
Feb. 28 to March G, both inclusive, compiled from official sales lists

Friday Sales
Last Week's Range for Range Since Jan. 1
Sale of Prices Week

Stocks— Par Price Low High Shares Low High

Amer Coach & Body..-.5 7 Y 7 7 175 6X Jan 7X Feb

Aoex Elcc Mfg pref 100 82 ; 82 82 122 82 Feb 82 Feb

City Ice A Fuel.........* .10 10 276 8)4 Jan 10 Feb

Clark Controller ....1 14X 14X 50 14)4 F*eb 1454 Mar

Cliffs Iron pref ....* 74H 74X 45 71)4 Feb 7454 Mar

Cleveland Railway...-10C 38 37)4 39)4 4,068 26)4 Jan 39X Mar

Cliffs Corp common.....5 12)4 13)4 507 12)4 Jan 14 X Feb

Commercial Bookbinding * 7 7 85
■

7 Feb 7 Feb

Dow Chemical pref_..10( alio alio 2 110 Jan U3X Feb

c General Electric com...* a24X a25)4 a25X 150 26)4 Feb 27X Jan
/» niiftitpii r.n onm ^ a 14X a 14)4 10O vfliUUUU WU v'»UI

Goodrich B F * al4X a 15)4 60

Goodyear Tire A Rubber * al3 al3 a!3?4 146 -V -

Grief Bros Cooperage A..* 41 41 10 38X Jan 41X Jan

c Interlake Iron com * «7 a7 a7X 70 7X Jan 7X Jan

Interlake Steamship.....* 39 39 39)4 113 30X Jan 40 Jan

Kelly Island Lime & Tr..* 10 10 10 118 9 Feb 12 Jan
National Acme ...1 a 16)4 a16X al7H 120 ... -

National Refining new...* i 1 2 2)4 775 IX Jan 2X Jan

Natl Refining pr pref 6% * 39 i 39 41 28 37 X Jan 41 Feb

cNY Central RR com...* a8)4 a9 90 9)4 Jan 954 Feb
Ohio Brass B..^ * . ... 17 17 25 17 Feb 17 Feb

Otis Steeli— .. ....-* a5% a5)4 flSl-s 28 6 Jan 6 Jan

Patterson-Sargent * 11 11 40 10 Jan 11 Mar

c Republic Steel com * al7 al7 a 17)4 48 17'" Feb 17 Feb

Ricliman Bros ....* 25)4 25)4 26X 105 25)4 Mar 29X Jan
c U S Steel com .._* a50X aAOX a50 52

Van Dorn Iron Works....* 1034 10)4 11 1,547 7 Jan 11 Mar

Weinberger Drug Stores..* 8X 8X 108 7X Jan sx Mar

White Motor 50 a\3X a\3X al4 -'75 ------- ....

Watling, Lerchen & Co.
Members

New York Stock Exchange New York Curb Associate
Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
Feb. 28 to March 6, both inclusive, compiled from official sales lists

Stocks- Par

Atlas Drop Forge com...5
Baldwin Rubber com 1
Bohn Alum A Brass com.5
Briggs Mfg com........i*
Brown McLaren com.... 1
Burroughs Add Machine.*
Consumers Steel com 1
Continental Motors com.l
Det AClev Navcom....l0
Detroit Edison com 100
Detroit-Mich Stove com.. 1
Detroit Paper Prod com.. 1
Durham Mfg com..——1
Eureka Vacuum com....5
Ex-Cell-O Corp com..... 3
Federal Motor Truck com *
Frankenmuth Brew com.. 1
Gar Wood Ind com 3
Gen Finance com 1
Gen Motors com 10
Gocbel Brewing com..... 1
Graham-Paige common..1
Grand Valley Brew com..l
Hoskins Mfg com 254
Houdaille-Hershey B *
Hudson Motor Car com.*
Hurd Lock & Mfg com._.l
Kingston Products com._l
Kinsel Drug com ....1

Friday
Last

Sale

Price

65-4
354

1754

354
154

1754
154

354
154
354

80c

52c

Week's Range
of Prices

Low High

654
354

2754
1754
154
654
74c

354
1

1754
154
12c

554
254

2354
354
154
354
154

3454
254
80c

70c

954
954
354
49c

1
50c

Sales

for
Week

654
354

2754
1754
154
7
75c

354
154

1854
154
12c

554
254

2354
354
154
3.M
154

34 54
254
85c

70c

954
954
354

- 53c

154
50c

Range Since Jan. 1

Shares Low High

435 6)4 Feb 7)4 Feb
363 3 Feb 3X Jan

150 2754 Mar 27 X Mar
185 1554 Jan 17)4 Mar
800 D4 Jan 1)4 Feb
421 6)4 Jan 7X Jan

1,050 60c Feb IX Feb

300 3)4 Jan 3)4 Jan'

18,600 78c Jan 1)4 Feb

7,581 17)4 Jan 18)4 Jan/
800 D4 Feb 2 Jan

800 10c Jan 14C Jan

300 454 Jan 5)4 Jan

300 154 Jan 2)4 Mar
150 23)4 Mar 25)4 Jan

100 3X Jan 4)4 Feb
200 1)4 Feb 2 Feb
330 3)4 Mar 3)4 Feb
410 IX Jan 1)4 Jan
344 30)4 Jan 34X Mar

170 2)4 Jan 2)4 Jan

1,500 70 c Jan 99c Feb

700 60c Jan SOc Feb
170 9)4 Feb 10)4 Jan

100 9Vg Jan - 10)4 Jan
30( 3)4 Jan 3)4 Feb

2,200 30c Jan 65c Feb

450 1 Feb 1)4 Feb

10c 45c Feb 60c Jan

For footnotes see page 1003
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OTHER STOCK EXCHANGES
Friday Sales
Last Week's Range for Range Since Jan. 1
Sale of Prices Week

Stocks— Par Price Low High Share Low High

Kresge (S3) com—.10 203* 20X 185 20% Mar 213* Feb
LaSalle Wines com ...2 1?* 1% 240 1% Jan 1?* Jan
Masco Screw Prod com.; 1 1?* 1^* 1X 475 IV* Jan 1?* Jan

Michigan Die Casting.... 1 15* 1?*
'

1?* 350 IV* Jan 1?* Feb
Michigan Silica com ..1 1% 1% 200 13* Feb 1?* Jan
Michigan SugarCom.... . 1 1 f • 1 1 500 75c Jan 13*

8

Jan

Michigan Sugar pref 10 S 8 8 225 6V* Jan Jan

Murray Corn coin—.10 . ^ 53* 5!* 100 5 Jan 5 V* Jan

Packard Motor Car com .. * 2?* 2?* 200 2 Jan 2?* Jan

Parke. Davis com—. * . 25?* 25?* 721 253* Feb 27 Jan
Parker-Wolverine com...* 6 3* 63* 211 6 Feb 63* Feb
PeninsularMil Prod com.l 62c 56c 65c 700 56c Mar 75c Feb
Prudential Invest com—.] „ . „ 13* 1?* 821 IV*

3

Feb 1?* Jan
Red Motors com 1 3 3 100 Mar 4 Jan
River Ralson Paper com .. * - - - - 2?* 2?* 700 2?* Jan 2?* Feb
Scotten-Dilloncom..—.10 _ 15 15 585 15 Mar 15?*

2?*
Feb

ShellerMtg common.....! 2?* 25* 2?* 315 2?* Jan Mar

Smpllclty Pattern cora._l 2 2 2 250 1?* Jan . 2 Mar

Stand Tube B com.—...1 13* 1?* 15* 850 v IX Jan 13* Jan
Tivoli Brewing com—.1.1 97c 97c 100 V 90c Jan 1.00 Feb
Udylite com _.... _ —_._. 1 2?* 2?* 25* 100 25* Mar 3 Jan
Warner AircraftCom..... 1 1?* 1% 13* 3,500 13* Jan IV* Feb
Woodalllnd com 2 3% 3?* 100 3?* Mar 3?* Mar

Los Angeles Stock Exchange
Feb. 28 to March 6, both inclusive, compiled from official sales lists

Stocks- Par

A ircraft Accessories Inc 50c
Bandini Petroleum Co—1
Berkey A Gay Furn Co-.l
Blue Diamond Corp.----2
Byron Jackson Co..—*
Calif Packing Corp com..*
Central Invest Corp.*.100
ChryslerCorp.5
Consolidated Oil Corp-.-*
Consolidated SteelCorp.,*
Preferred

F.xeter Oil Co cl A com.. I
FarmersAMerchsNatBk 100
GeneralM otorsCorp com 10
Gladding McBean & Co..*
Goodyear Tire A Rnbr Co *
Holly Development Co..l
I.ane-WellsCo.——-1
Lincoln Petroleum Co. - 10c
Lockheed Aircraft Corp.. 1
Los Angeles Investmt Co 10
Menasco Mfg Co 1
Oceanic Oil Co 1
Pacific Clay Products
Pacific FinanceCorp com 10
Pacific Gas & Elec com..25
6% 1st preferred.-..-25

Pacific Indemnity Co... 10
Pacific Lighting Corp com *
Republic Petroleum com.l
5?*% preferred —50

Rice Ranch Oil Co --1
Richfield OilCorp com...*
Warrants———;

Ryan Aeronautical Co—1
Safeway Stores Inc—--*
Security Co units of ben int
Shell Union Oil Corp 15
Signal Oil & Gas Co A—*
Solar Aircraft Co —-1
Sontag Drug Stores. *
So Calif Edison Co Ltd. .25
Original preferred 25
6% preferred B. 25
5?*% preferred C-.--25

So CalifGas Co 6% pf A.25
Southern Pacific Co—
Standard Oil Co ofCalif.-*
Superior Oil Co (The)—25
Taylor Milling Corp *
Transamerlca Corp 2
Union Oil of California—26
Vultee Aircraft Inc...—

Wellington Oil Co of Del.
Mining Stocks—

Cardinal GoldMining Co.

Unlisted Stocks—
Amer Rad A StdSaniCorp*
American Smelting A Ref. *
.American TelA Tel Co.100
AnacondaCopperMinCo60
Armour & Co (111)
Atchison TopekaA Santa
Fe Ry—... —.100

Baldwin Loco Wis v t c_13
BarnsdallOil Co -.5
Bendix Aviation Corp 5
Betnienem teteeiOorp *
Borg-Warner Corp.—... 5
Caterpillar Tractor Co—*
Commercial Solvents *
Continental Motors Corp. 1
Curtiss-W right Corp..... 1
Elec Power & Light Corp.*
General Electric Co..... *
General Foods Corp _*
Goodrich (B F) Co—*
Internat Tel & Tel Corp. .*•
Kennecott Copper Corp—
Loew's Inc .*
McKesson & Robblns.—18
Montg Ward A Co Inc.—*
N Y Central RR Co
North Amer Aviation Inc. 1,
North AmericanCo.....*
Ohio Oil Co..
PackardMotor CarCo— *
Paramount Pictures lac—1

Pennsylvania RR Co.-.50
Pure Oil Co--——.—.*
Radio Corpof America. _. *
Republic SteelCorp—*
Seaboard Oil Co of Del.—*
Socony-Vacuum Oil Co. 15
SouthernRy Co.— _

Standard Brands Inc—
Standard Oil Oo (N J) - .25
Studebafcer Corp
Swift A Co---—-.-.—25
Texas Corp (The)..—..25
Tide Water AssocOHCo.10
Union Carbide A Carbon
Corp

United Aircraft Corp....6
U S Rubber Co... 10

Friday
Last-

Sale

Price

1.60
2.65

1.60

11

al'%
4%

17c

ftl3?*
49c
6
28c

a20%

1.35
35c

nx

a.27%

7%

a24%
all?*
19X

17X

~25X
23X

"l2~"
19X
29X

.

n%

a2c

aV4
a28%

al2?*

IFeefc's Range
of Prices

Low High

1.60 1.80
2X 2.65
X

1.60 1.70

alO?* alO?*
a 17}* al7X
11 11

52?* 52-K
a5X a5%
4% 4

19X 20
17c 17c

a380 a380
34

(

a 13?* a 13X
48c 49c
6 6

28c 30c

a20?* a21%
,7 7
1.35 1.45
35c

4?*
9X
17 X
25X
35 X
a27% a27%

1% 1H

35c

4?*
10%
18%
25H
25%

37 X
26c

7X
a20c

4X
a39

37X
26c
7 X

a20c

4%
a40

a24% a24%
allX allX
19X 19?*

13%

8%

2

8%

allx
m

"a34%

"a9~X

4

17X
34

25?*
23%
27
12

•19?*
29X
10
4 v

11%
a9

1%

2%
4

18 J*
34

25%
23%
27%
12%
20%
29X
10
4

12

a9

1%

Sales

Jot
Week,
Shares

Range Since Jan. 1

Low High

a2c a2c

a4% a4%
a38% a39%
129% 129%
26% 26%
a3% a3%

a29% a37%
al2% al3
V 9% 9%
a36% a36%
a69% a61
a23% a23%
a34% a34%
8X 8X
3X 3X
7% 7%
a»u a»1#

a25 a25%
a3l% a32%
13% 14%
2X 2%

a32% a33%
a40?* a40?*
all?* all?*
26 26

a8?* a8%
12% 12%
8% 8%
1% 7%
2 2

14?* 14?*'
a22%a22%
8% 8%
a2% a2%
11% 17%

a48?* a50%
m 7

a\7% a\7%
3% 2%

a34% a26%
a4?* a4?*
a23% u24%
033% U34X
09% a9?*

«64?* a66Ys
20% 30%

a15 al5

Stocks (Continued) Par

U S Steel Corp— . ...*
Warner Bros Pictures Inc.5
Westlnghouse El A Mfg.50

Friday
Last
Sale

Price

a50%
5

Week's Range
of Prices

Low High

a50% a5l%
5 5

a75 a76?*

Sales

for
Week
Shares

127

250
20

Range for Year 1941

Low . High

51% Feb
5 Feb

55% Jan
5?* Jan

Philadelphia Stock Exchange
Feb. 28 to March 6, both inclusive, compiled from official sales lists

1,72, ) 1.5C Jar 1.85 Jan
80( 2.45 Fet 2.70 Feb
25f Jar X Jan

96! 1.60 Ma 2.00 Jan
2( 10 Jar 11?* Jan
12 183* Jari 19 Jan
81 9?* Feb 12 Jan
13£ 46?* Jan 52?* Mar
75 5?* Jan 6 Jan

235 4?* Feb 5?* Jan
338 18?* Jan 20 Mar

1,200 17(! Mar 20c Feb

380 Jan 385 Jan
654 31?*

6?*
Feb 34 Feb

102 Mar IX Feb
25 11H Jan II?* Jan
700 45c Jan 52Xc Feb
206 6 Mar 7% Feb

3,000 28e Feb 33c Jan
37 20 Feb 23 Jan
805 v 7- Jan 7 Jan

1,950 130 Jan 1.90 Jan
100 35c Mar 40c Jan

100 3?* Jan 5?* Jan

1,203 6?* Jan 12 Feb
930 17?* Mar 193* Jan
390 25?* Mar 275* Feb

100 35?* Mar 38?* Jan
223 27?* Feb 30?* Jan

300 1.65 Feb 1.80 Jan
10 37?* Jan 37?* Jan

200 19c Jan 26c Mar
555 7?* Mar 83* Jan

24

1,380 3?* Jan 5?* Feb

51
1 24?* Jan 25 Feb

50 12?* Feb 14?* Jan
100 19?* Mar 24 Jan
300 2?* Mar 23* Feb
360 4 Feb 5?* Feb

2,947 17?* Mar 20?* Jan

10 34 Mar 41?* Jan
1,114 25?* Mar 28?* Jan
650 23 Feb 26?* Jan
530 27 Mar 29 Jan
465 11?* Jan 13?* Feb

1,804 18?* Jan 22?* Feb

100 29 ?< Mar 34?* Jan
134 10 Feb 10 Feb

4,930 4 Jan 4?* Jan

1,336 11?* Mar 13?* Jan
50 8?* Feb ft?* Jan

150 1?* Feb 2?* Jan

100

30 4?* Jan 4?*

•; . • '

Jan
44

1,001 125?* Feb 12ft?* Mar

298 26?*
3?*

Feb 28?* Jan r-

10 Jan 3?* Jan

90 29 Jan 35?* Feb

80 13 /Feb 13?* Feb

100 9?* Mar 10?* Jan

10 39?* Jan 39?* Jan

125 «o?* Feb 60?* Feb

60 22?* Jan 22?* Feb
4 38 Feb 38 Feb

100 8?* Mar 8?* Mar

170 3?* Jan 3?* Jan

375
35

7?* Mar 9 Jan

155 25?* Feb 28?* Jan

154 ---- ....

340 13X Mar 14% Mar

200 2X Jan 2% Mar

78 34% Feb 34% Feb

60 40?* Feb 40% Feb

94
145 26 Mar 28% Jan

70 8 Jan 8% Jan

205 11?* Feb 13?* Jan

216 8?f Mar 10?* Jan

200 1% Mar 8 Jan

250 2 Mar J 2?* Jan

120 14?* Mar 14?* Mar
95

ISO 8?* Mar 9?* Feb
50 2?* Feb , 3 Jan

185 '16?* Jan 17?* Mar
175 50?* Feb 53?* Jan
584 6?* Mar 8?* Feb

20 18 Jan' 183* Jan

970 3?* Mar 5 Jan

52 40?* Jan 40?* Jan

25 4?* Jan 4% Feb

75 24 Jan 24X Jan

59 85?* Feb 25X Feb

20 9% Jan 10 Feb

84 64?* Feb 04?* Feb
150 28?* Feb 34?* Jan
10 16?* Jan 16?* Jan

Stocks—• Par

American Stores...——*
American Tel & Tel.... 100
Budd (E G) Mfg Co-—*
Budd Wheel Co.—

ChryslerCorp..'..——.5
Curtis Pub Co prior pref—*
Electric Storage Battery 100
GeneralMotors .. .10
Horn & Hard (Phlla) com. *
Lehigh Coal ANav—..*
National Power & Light--*
Pennroad Corp v t c 1
Pennsylvania RR..... .50
Phlla Electric 4% % pref100
PhilaElectric Power pref 25
Philco Corp. >8
Reading RR_———.50

1st preferred.......... 50
2d preferred— . .... 50

Salt Dome Oi 1 Corp...... 1
Scott Paper.———-—*
Sun Oil ....-— *
United Corp com . .*
Preferred —— *

United Gas Imp com *
Preferred — .... *

Westmoreland Inc.—. . .10
Westmoreland Coal.... .20

Friday
Last

Sale

Price

121 %
2%

50

"it?
33%
115

5
......

22%
112

4?*
100
12

Week's Range
of Prices

Low High

11% 12
121 % 130
2% 3
6% 7

50 52%
16?* 16%
31 32?*
33?* 34?*
115 115

4?* 5
2?* 2?*
2 J* 3
22?* 23?*
112 113?*
30?* 31?*
9?* 10
13?* 13?*
26?* 26?*
22?* 22%
2% 2?*
31?* 32
49?* 51?*

sio 5t#
14% 16?*
4% 5%

100 102?*
12 12

18 19?*

Sales

for
Week
Shares

385

1,249
555
101
200
45

830

1,736
32

1,917
25

5,089
1,360
133
621
615
40

; v 50
15

525
57

85
220

355

19,526
364
360
184

Range Since Jan. 1

Low High I

9% Jan 12?* Feb

121X Mar 134?* Jan
2 V* Mar 33* Jan

6?* Jan 7?* Feb

>44?* Jan 52?.* Mar

15?* Fel) 18?* Jan

29?* Jan 32?* •M ar

29?* Jan 34?* Mar
114 Jan 116?* Feb

3?* Jan 5 Jan
2 Feb 3 Jan
2?* Jan 3?* Jan

19?* Jan '*
24 V* Jan

112 Mar 116 Jan
30 Jan 31?* Feb

ft?* Mar 109* Jan

13?* Mar 15 • Jan
25 Jan 27X Feb
21 J* Jan 22?* Feb

2?* Feb 3?* Jan

31?* Mar 30?* Jan

49?* Mar 55?* Jan
s88 Jan ' UJ2 Jan

14?* Fel) 16?* Jan
4?* Mar v: 5?* Jan

100 Mar 106?* Jan

10?* Jan 12 Jan
-. 16 Jan 19?* Mar

Pittsburgh Stock Exchange
Feb. ?8 to March 6, both inclusive, compiled from official sales lists

Stocks- Par

Allegheny Ludlum Steel..*
Arkansas Nat Gas Corp..*
Preferred. — 100

Auto Finance com.——

Blaw-Knox Co -—.*
Clark (D L) Candy..—.

Columbia Gas & Electric.*

Copperweld Steel....... 5
Devonian Oil .10
Fort Pitt Brewing—*—!
Jeannette Glass pref.....*
Lone Star Gas. ..*
Mountain Fuel Supply. .10
Nat Fireproofg Corp com. *
Pittsburgh Forgings.- — _l
Pitts Screw A Bolt Corp..*
Shamrock Oil & Gas .1

Vanadium Alloy■Steel....*
Westlnghouse A ir Brake.. *
Westlnghouse El A Mfg.50
Unlisted— ' •

Pennroad Corp v t c—1

Friday
Last

Sale

Price

20%

65c

5?*
1%

5%

2%

17%
73

San Francisco Stock Exchange
Feb. 28 to March 6, both inclusive, compiled from official Sales lists

Stocks- Par

Aircraft Accessories.—50c
Alaska Packers Assn—100
Anglo Amer Min Corp..l
Anglo Calif Natl Bank..20
Assoc Ins Fund Inc 10
Atlas Imp. Diesel Engine.5
Bank of California N A.80
Calif Art Title B *
Calif Cotton Mills com 100
Calif Ink Co capital *
Calif Packing Corp com..*
Preferred.——. 50

Calif Water Service pref .25
Caterpillar Trac Co com.*
Cent EurekaMin Co com 1
Chrysler Corp com.. 5
Coast Counties G A E—

1st preferred.. 25
Commonwealth Edison.25
Cons Aircraft Corp com.-l
Cons Coppermines 5
Creameries of Amer Inc—

. Common .1
Crown Zell'bach Corp com5
Preferred ...... *,

Di Giorgio Fruit Corp—
Common - — .10
Preferred 100

El Dorado Oil Works— .*
Emporium Capwell com..*
Fireman's Fund Ins Co..25
Gen Metals Corp cap..2?*
Gen Motors Corp com.. 10
Golden State Co Ltd——*
Greyhound Corp com....*
Hawaiian Pine Co Ltd...*
Home F & M Ins Co cap 10
HonoluluOil Corp capital *
Honolulu Plantation Co 20
Hunt Brothers com...—10
Preferred.. —10

Langendorf Utd Bk A...*
Preferred—— - — -50

Leslie Salt Co— —10
LeTourneau R G Inc 1
Libby McNeill & Llbby—7
Lockheed Aircraft Corp.. 1,
Magnavox Co Ltd...—.1
March Calcul Machine.—5
Menasco Mfg Co com—.1
National Auto Fibres com 1
Natomas Co.————-*;
N Amer Invest com... 100
5?*% preferred -.100

Occidental insurance Co 10

Friday
Last

Sale;
Price

7%
2%
7X

"30c
19?*

17?*
51%

Week's Range
of Prices i

Low High

1.75 1.80
80 80

1.15

23?*
19?*
17

6?*

3
11

79?*

20?*
5?*

"93?*
6?*

"8?*

"8?*

"io?*
.....

"29?*

"4?*

"T.io
14

"8?*

4c

7%
2%
7%

99
30c
17

33

4C

8?*
4

7X
99
30c

20
33

17?* 17?*
51 51?*
22?* 23
33?* 34
1.15 1.55
50?* 50?*

23?* 23?*
19?* 20?*
17 17

6?* 6?*

3 3?*
11 11?*
79?* 80

2.80
20?*
5?*

14
92

6?*
34

■: 8?*
11?*
8?*
38?*
10?*
6?*
6?*
9?*
m
38%
29?*
25?*
4?*

20?*.
1.10
14

1.50
3?*
8?<
90c

19
23?*

2.80

21%
5%
14

93?*
6?*
34?*
9

11J*
9

gM
6?*
7

9?*
12?*
38?*
29?*
26 1

4?*
21?*
1.10
14?*
1.50
3?*
8?*
900

%9 i

24

Sales

for
Week
Shares

700
101

8,200
1,603
400
905
30
300

1,842
100
185
49
360

767

3,840
150

220
427
147

130

1,160
1,255

66

101
238
310
100
67

110

1,051
501
197
828
50

300
205
860
330
205
11

125
200
987
347

1,157
403

750
235

826
10
20
22

Range Since Jan. 1

Low

1.50 Jan
80 Mar

3c Jan

7H Mar

3?* Mar
6?* Jan

98 Jan
30c Mar
16 Jan

32?* Jan
17?* Mar
50?* Jan
22?* Feb

33?* Mar
1,15 Mar
45?* Jan

23?* Feb
19?* Mar
17 Mar

6?* Mar

3 Feb

10?* Jan
79?* Mar

1.65 Jan

15?* Jan
5?* Jan
12?* Feb
90 Feb
6 Jan
31?* Jan
8?* Feb
11?* Feb
8?* Mar

38?* Mar
10?* Mar
6 Feb
3?* Jan
8?* Jan
12?* Jan
37?* Jan
29?* Mar
25?* Mar
4?* Feb
20 Feb
90c Jan

14 Jan
1.35 Jan
3 Jan

8?* Mar
90c Jan
18 Jan

23?* Feb

High

1.85 Jan

80 Mar

4c Mar

8?* Jan

4?* Feb

7% Feb

mx Jan

30c Mar

20 Mar

35 Jan

19?* Jan

51?* Mar

253* Jan

413* Jan
2.00 Jan

60?* Mar

"243* Jan

23?* Jan

19?* Jan

7 Jan

3?* Jan

11?* Jan

88 Jan

3% Jan
22?* Feb
5?* Jan
15?* Jan
108 Jan
7?* Jan
34?* Feb
9?* Jan
12?* Feb
10?* Jan
41?* Jan
13 Feb
6?* Feb
7?* Feb
9?* Feb

13 Jan

38?* Jan
31?* Feb
27?* Jan
5?* Jan

24?* Jan
1.50 Feb
15 ' Jan
1.90 Jan
3?* Feb
9?* Feb
90C Jan
19 Jan
29 Jan

Stocks (Continued) Par

Week's Range
ofPrices

Low High

Sales

for
Week
Shares

Range Since Jan. 1

Low High

20?* 21.v* 50 20?* Mar 22% Jan
X x 20 X Mar X Mar
7X 7% 200 7 Jan 7»* Jan
65c 65C 280

1

60c Jan 65c Mar
63* 63* 160 6 Jan 7% Jail
5% 5?* 100 5% Mar 7 Jan

1H 1?* 505 1X Feb 1% Jan
10x 103* 12 103* Mar 11?* Jan

12% 12?* 133 12?* Mar 123* Mar

IX 1?* 125 1?* Jan l?i Jan
45 45 12 45 .v Feb 60 Jan
7 7 766 7 Fell <• 8?* Feb
5 V* 5?* 1,625 5% Jan 5?* Jan
50c 50c 220 50c Jan 70c Jan

8?* 8?* 30 8?* Mar 9 V* Jan
4?* 43* 125 4?* Fell • 5?* Jan

2?* 3 3,310 2?* Jan 3 Mar
34?* 34?* 100 34?* Mar 34?* Mar

17?* 17?* 192 17?* Feb 19?* Feb
73 763* 211 73 Mar 80?* Jan

•'

23* 23* 25 25* Jan 3?* Jan

Occidental Petroleum....1
O'Connor M offatt c 1AA . ^ *

Oliver Utd Filters B .*
Pac G & E Co com 25

6% 1st preferred.....25
5?*% 1st pref———25

Pacific Light Corp com—*
$5 dividend—-—...*

Pacify Pub Service com.*
1st preferred-.. i;...... *

Pac Tel & Tel com.... 100

Parafflne Co's com _.*
Preferred -. 100

Puget Sound P & T com. .*
RE&R Co Ltd pref... 100
Rayonler Incorp com....1
Preferred -..........25

Rheem Manufacturing Co 1
Richfield Oil Corp com.. .*
Room Bros common......1
Preferred serialA.—100

Ryan Aeronautical Co.__l
Signal Oil & Gas Co A.-*
Soimdvlew Pulp Co com.6
So Calif Gas Co pref scrA25
Southern Pacific Co *

Sperry Corp com v t c 1
Spring Valley Co Ltd——*
Standard Oil Co of Cklif. - *
Trausamcrica Corp .2
Union Oil Co of Calif...25
U r ion Sugar com....... 25
United Air Lines Corp....5
Universal Consol Oil 10
Vultee A ircraft..........1
Wells Fargo Bank & IT T100
Western Dept Stores—
7% preferred.——25

Western Pipe & Steel Co 10
Yellow Checker Cab Co
- Series 1.. ...50
Unlisted—

Airer Rad & Std Sanitary *
Amer Tel A Tel Co.—100
Anaconda Copper Min..50
Anplo Nat Corp A com...*
Atch Top & Santa Fo.,100
Aviation Corp of Del 3
Bewdix Aviation Corp__.5
Blair & Co inc capital... 1
Bunker Hill & Sullivan.2?*
Cities service Co com... 10
Columbia River Packers.*
Cons Edison Co of N Y—*
Consolidftted Oil Corp—*
Curtlss-Wright Corp 1
Dominguez Oil Co.......*
General Electric Co _*
Hawaiian Sugar Co.....20
Idaho Mary Mines Corp.l
lnterl Tel & Tel Co com.*
Kenn Copper Corp corn..*
Matson Navigation Co—*
Montgomery Ward & Co.*
Mountain City Copper..5c
North American Aviation 1
North American Co com 10
Pacific Port Cement com 10

Pennsylvania RR Co—50
Radio Corp of America..*
•Schumach Wall Bd pref..*
So Calif Edison Ltd com 25

5?*% preferred...,..25
Standard Brands Inc *
Stand Oil Co of N J—26
Studebaker Corp com.— 1
Sup Port Cement pref A.*
United Aircraft Corp cap.5
U S Petroleum Co.—-—I
United States Steel com..*
Westate8 Petroleum com.l
Preferred*... ...1

Friday
Last
Sale
Price

r, 6%
4?*
17?*
25?*
23?*
27 %
93

85?*
22 %
90 :

9%

*10^
7 '
15

102

"20?*

"26%
• 11?*

"~5%
19?*
4

12

16?*
9%
6

30

a 121 ?*

""36k"

~a34%

"'m
a2%

a7X
28

"2.50
2.00

a32%

Week's Range
of Prices

Low High

5e

6?*
r 4 ?*
17?*
25?*
23?*
27 %
93 •;

2.?*-
U%
85%
22%
90

15%
39
9%

24%
10

■ 7 .

>15' •

102 '•

4?*
20 V*
14?*
26?*
11?*
26%
5%
19 %
4
12

16?*
».?*
6
9

244

5c

6%
4X
18%
25%
23%
28%
04X
2%
11%
89
22%
98

15?*
39?*
10
25

10?*
75*
15

102

4?*
20X
15

27%
12%
26%
5%
26%
4

125*
16 V*
9?*
6

244

1.80

(i»X

17X

a35%

95c

49%
6c

7 ,7
14?* 145*

30 30

a4?i* a4%
a 121?* a i 30
a26?* a27%
3H 3%
36% 37%
u3% a3%
ft345* «36%

33c 35c

8% 9%
a2 X a2%
11 11

12% 12%
a 5 a5
«7 % a8 ■

28 28?*
25?* 25?*
2.50 2.50
2.00 2.90

a'2% ft2?*
«32?* a33%
24 24

a25% a27
1.80 1.80
12?* 12?*
a8?* «9?*
1.16 1.15
23 V* 23.1*
2?* 2%

21 21

17?* 18 %
24 24

3% 3%
a35% a36%
05 a5 i

39?* 39?*
a30?* 031%
, 95c 95c

49?* 61?*
4c - 6c
70c 70c

Sales

for.
Week
Shares

150
114
725

4,655
1,549
1,072
640
65
106

113
338

352
55
110

• 40
200

1,010
669
347

,140
"v- is

462

100

750
210

2,261
130
130

2,808
10,390
1,288
370
220
302
100

10

33

41/

,100

40

963
118
467
670
103

; 120

490

400
30

20
500
18

190
118
920
100

1.700
10

*124
'

166
105
500
570
170
206
325
116
100

1,938
180
815
61
50
20

' *

49
000
663
225

400

Range for Year 1941

Low

6c Jan
6 V* Jari

3?* Jan
17 V* Mar
251* Mar
23?* Feb

; 27 ?* Jan
93 Mar
2?* Jan
11% Feb
85?* Mar
22?* Mar
90 Mar
15 Feb

31?* Jan
9?* Mar
24'* Feb
10 Mar
7 Mar
15 Jan

102 Mar

3?* Jan
20?* Mar
14?* Mar
26?*' Mar
11?* Jan
26?* Mar
5?* Jan
19?* Flax
4 Jan
12 Mar

12?* Jar
9?* Mar
6 Mar
8?* Jan

244 Mar

7 Feb

13?* Jau

29 Jan

4?* Feb
125 Feb

26.'* Feb
3 Jan

29?* Jan
3% Feb
32!* Feb

•

30c Feb
8?* Mar

"il "Mar
12% Mar
5?* Feb
7?* Feb

27 Jan

25?* Mar
2.50 Mar
2.00 Mar

2?* Jan
34 Feb

20?* Jan

26?* Feb
1.80 Jan

115* Feb
8?* Feb
1.15 Jan

22?* Jan
2% Feb

21 Mar

17?* Mar
24 Mar

3?* Mar
35!* Mar
4H Jan
39?* Mar
28?* Feb
95c Jan

49?* Mar
4c Mar

70c Jan

High

6c. Jan
7 Feb

4?* Feb
20 Jan

- 20?* Jan
27?* Jan

■ 31 Jan
97 X Jan

• - 2% Jan
13?* Feb

101 Jan

•26?* Feb
100 Jan

15?* Jan
46
11

Jan

Jan

25'* Jan
U Jan

8?* Jan
16 Feb

103 Jan
5!* Feb

.20?* Mar
17?* Jan
2!)!* Jan
13?* Jan
26?* Mar
6 Feb

22% Feb
4?* Jan
13?* Jan
16?* Jan
10 J* Jan
7 Jan
9v* jan

270 Jan

7?* Jan
15?* Feb

31 Jan

4J* Jan
128?* Jan
28 % Jan
3?* Feb
37?* Mar
4!* Jan
32?* Feb
10c Jan

11 ?* Jan

11 Mar

13?* Jan '
6% Feb
8?* Jan
29?*' Jan
28 Jan

7?* Feb
4 . Jan

* 2?* Jan
36?* Jan
24 Mar j
273* Jan
2.60 Jau

13?* Jan
8?* Feb
1.15 Jan

24 Feb
3

22
dan
Jan

20?* Jan
26?* Jan
5 Jan '

41?* Jan '
4?* Jan
40 'Jan ?
32?* Jan
1.05 Feb

555* Jan
7c Feb

80c Jan

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
- ' •

, ' Established 1922 ' , ' ,

705 Olive St., ST. LOUIS
v ■ > Members '

New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exoh. v Chioago Board of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone
CEntral7600

Postal Long Distance
Bell Teletype STL 593

St. Louis Stock Exchange
Feb. 28 to March 6, both Inclusive, compiled from official sales lists

Stocks- Par

American Inv 5% pref..50
Brown Shoe corn——*,
Chic & Sou Air Line pref. 10
Ely &Walker D Gds com25
Emerson Electric com....4
Falstaff Brew com.....—1
Griesedieck-West Br com *

Hussmann-Ligonier com.. *
Huttig S & D com 5
Hydraulic Prsd Brick prflQO
international Shoe com..
Laclede-Oil r Clay Pro com*
LacledC Steel com 20
Midwest Pipg & Sply com *
Mo Ptld Cement com...25
National Candy com.....*
2d -preferred—. 100

St L Bank Bldg equip com *
Scruggs-V-B Inc com....5
Scullln Steel com.;.....

Sterling Alum com-...;..
Vardaman Shoe com.;..
Wagner Electriccom. .v.
•Bonds—, .

St L P S 1st mtge 5s- : 1959
'25-yr coriv inc...... 1964

Friday
Last
Sale

Price

10

16?*

11

9?*
8,

66C
■23?*

Week's Range
of Prices

Low • High

35

32?*
9?*
21?*
6

6?*
15
6

7?*
3

29?*
5
15

14?*
HX
11

101-
2

9?*
8

5H
m

23H

37

32?*
10

21?*
5 s

: " 65*
15

lj*
3

30?*
5

16?*
14?*
15?*
11

101
2

9?*
8

6,"
7c

24?*

Sales

for
Week
Shares

152
50
65
10
65
60
20

20
16

?6
153
10

165
25
525
455

'

12
"

10
'110
,188

505

1,100
375

Range Since Jan. 1

Low

35 Feb
31?* Jan
9?* Mar
18?* Jan
6 Mar
6?* Mar
13?* Feb
5 Jan
7 Jan

2?* Jan
28 Jan
5 Mar
15 Feb

12?* Feb
13 Jan
ft?* 3art

100?* Feb
2 Mar
9 Feb
8 Mar
5 Feb
5c Feb

21?* Jan

85 85- 85 $2;000 82 Jari 853* Jart
39?* 39?* 2^.000 32?* Jan 40 Jan

High

37
33?*
10

21?*
5%
8
15
6

7?*
3?*

32

17
14?*
15V*

'

11?*
101
'

2
10

93*
: 6

•('. 65c
24?*

Mar
Feb
Mar i

Mar ■

Jan
Jan
Mar

Mar
Mar i
Feb
Feb

Mar
Feb i
Mar
Mar
Jart
Mar
Mar
Jan
Jan
Mar
Jan
Mar

CANADIAN MARKETS — Listed and Unlisted

Montreal Stock Exchange

Stocks— par'

Friday
Last
Sale
Price

Week's Range
ofPrices ■

Low High

Sales
for
Week
Shares

RangS Since Jan. 1

Low High

Agnew-Surpass Shoe *
A igoma Steel *>

A eheefcnfj Corn *
—...

12 12

8?* 8?*
18 18

m

•5(
600

12 Mar
8?* Jan
18 Jam

13 Feb
9 Jan
Ift jan

For footnotes see page 1003.

Stock*— Par

Associated Breweries .*
Bathurst Pow & Paper A.*'
Bell Telephone Co 100
BrazilianTttK. .*
British Col Pow Corp A..*
Brock Silk Mills.....—.*
Building Products clA...*
Buiolo—— ..5
Can North Power Corp *

Friday
Last
Sale

Price

133*
148

7?*
19?*
5 !

12?*

Week's Range
of Prices :

Low High

15% 15%
13% 13%
146 149
7?* 7?*

19
"

5
12

-5*

19?*
5

12?*
«?*
5, •'

Sales

for
Week
Shares

io
489
248
.201
187
25
95

50
175

Range for Year 1941

Low

16
13?*

144
63*
19
4?*
11?*
6?*
4?*

-J r

Jan
Jan
Feb

Jan
Feb
Jan
Jan
Feb

Jau

High

17?* jan
14?* Jan

150?* Jan
8?* Jan
21?* Jan
5?* Jan
12?* Jan
12 Jan
5 Jan

Stocks {Continued) Pat

CanadaCem;ent Co—- *
Preferred.........—100

Canada Steamsh ip
Cndn Car A Foundry—..*
Preferred... ^ . .—.25

Canadian Celanese *
Preferred 7%...—..100

Canadian Converters.. 100
Cndn IndustrialAlcohol..*

Friday
Last
Sale i

Price'

4%

"5%
5

Week's Range
of Prices '|

Low High

4?* , 4?*
100?* 100!*

5?*
5

22
23

5?*
22
23?*

123' 123
17 17J*

3?* 3 3?*

Sales
.for.
Week
Shar6S

50

156
164
172
330
250
10
20
731

Range Since Saw. I

Low

. 4?* Feb?
100?* Feb
5?* Feb
5 Feb
22
22

.123.
.17
3

Jan
Feb
Jan
Jan
Mar'

High'

5
102

Jart
Jan

<6% Jan
'5% Jan
235* Feb
20?* Jan

125.V* Jan
17X Jan
33* Jan/
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CANADIAN MARKETS -- Listed and Unlisted
V

Stocks {Continued) Par

Friday
hunt
Sale

Price

Canadian Pacific Ry 25
Con Mining <fe Smelting..5
Crown Cork & Seal Co...*
Distillers °eftgrams- I*
Dominion Bridge.—— *
Dominion Coal pref_—.25
Dominion Gla.K8.—100
Dom Steel & Coal B—25
Dom Tar <fe Chemical *
Dominion Textile. .—*
'Dryden Paper *
Foundation Co of Can...*
Gatineau............... *
5% preferred.... 100

Ccn Steel Wares pref—100
Hamilton Brilce.... *

Hollinger Gold Mines.—5
Howard ^mlth Paper....*
Hudson Bay Mining —*
Imperial Oil Ltd——— .*
Imperial Tobacco of Can.5
Preferred.... —_£1

Inter Pete Co l td
Jamaica P S Co Ltd pf.100
Lake of the Woods *

Preferred........... 100
Lang & Sons Ltd (John A) *
Iegare preferred 25
Lindsay C W._. .*
M assev Harris *
McColi Frontemic Oil *
Mont Cottons pref—i 100
Mont L H & Power Cons.*
National Breweries — *

Preferred......—.—. 25
National . teel Car Corp.*
Noranda Vines Ltd *

Ogllvle Flour Mills ..*
.Preferred. 100
Ottawa L H & Power.. 100
Pcnma"8 preferred 100
Power Corp of Canada...*
Price Bros #|'o Ltd *
5% preferred....... 100

Ouebec T ower.

Regent Kritthg prof. ...25
Baguenay Power pref. .100
fet Lawrence Corp.......*
A preferred..........60

St Lawr Flour Mills pf. 100
ht Lawrence Paper prof 100
Hiawlnigan W & Tower..*
Sher Will -of Can pref—10O
f outtern Can.) ower.....*
Steel Co of Canada...... *
rtoel Co of Can pref 25
Tooke Brothers pref...100
Tuekett Tobacco prof.. 100
United teel Corp
WlFlls Ltd.......
W luntpeg Eietli ic A....
B—

Preferred..... 100

Banks—

Canadlenne. 100
Commerce ..... 160
•Montreal... * ........100
Nova Scotia...—i—100
Royal... , ......100

5%
38%
24 %
22

23

714
3%

7S

4%

88
'"

7.25

25
8
11

6%
11%

100

314

r2o%
25

IPe-cft's Range
of Prices

Low High

5% 5%
38 % 38%
24% 24%
22 22%
23 23
14 14%

112 >112

7% 8
3% 3 %

78 78

4% 4%
14 14%
5

70

88

3

Sales

for
Week
Shares

21%
151

; AH

0

12%

122

"13'
.....

01

1

05c
7

152

185

150

5%
70

•88 .

3

7.25 7.85
H ; 11
25 • .25%
8 8
11 11

r,6% >0%
11% 11%

100 100

10% 10%
117 117
12 12
8 8

6 6
1.50 1.50
3% 1 4

112 112
20% 20%
24% 25
30 30
31 31

43% 44 K
21% 21%
151 151%
4% W

124 124
"

3% ; 3%
0 m

68 68

12% 13
17 17

105% 105%
1.50 1 55

13% 13%
122 122

37% 37%
12% 13%

115 115
9 0%
60% 61
67% 67%
12 12

140 149

Range Since Jan. 1

IjOW

6 10
1 1

05c 05c
7 7

140 146

151% 152
185 186%
274 274
148 150

1,080
458
25
050

625
- 225
100

8,728
20
71
25
60

400
If

15

76

52 f

50
225
568

1,275
. 730

1,030
50
120
15
14

60
100

10

1"0
253

4.052
550

. 40
50

315
180
70
40

'

5
35
400

10
141
25
16

CO

300
25
25

707
5

40

08
51
25
5

. 2f

55
200
55

10

5

31
15
10

160

5%
37%
23
22

23
•14 -
112

0%
'

■ 3%
78

4%
13
5

68

88

2%
6.95
11 :

25

8

11

6%
11%

1O0

16%
117
12

- 8

5%
1.75

3%
112

M>%
24%
30

31

43%
20

151

?■ 4 :

124

3%
9%
68

11%
17

105
1.50
13

122
36

12%
116

9

60.
67%
12

147
3
16

1 00

1.00

7

143
151

187
270

148

Feb

Feb

Jan

Feb
Jan
Feb

Mar
Jar

Feb
Mar

Mar
Feb

Feb

Feb

Feb
Feb
Feb

Mar

Mar
Feb

Feb
Mar

Mar
Mar

Jan

Mar

Feb
Feb

Jan

Feb
Fel)
Mar

Feb

Jan

Jan

Feb
Mar

Feb

Feb
Jan

Mar

Jan
Feb

Fel)

Jan

Feb

Jan

Felt

Feb

Mar
Feb

Feb

Jau

Feb

Feb

K ar

Mar
Feb

Feb

Feb
M ar

Jan

Feb

Jan
Jat.

Jan

Jan
Mar

High

6%
39

23%
26%
23%
15%

113

4%
82

6
16
6

72%
92

3%
10%
14
28
9

12%
7 .

13%
100

17%
117
12

8

6
2

4%
115

23%
26

30%
34

••■•52'••••>.
22
155
5 U

124

3%
11

70
13

17

105%
2

15%
122
43

14
115

0%
63

68%
12
150
; 3%
16%
1.15

1.05
7

Jan
Jan

Jan
Jan

Jan

Jan

Feb
Mar

Jan
Jan

Jan
Jan

Jan

Jan

Jan

Jan
Jan
Jan

.Jan

Jan
Jan
Jan

Jan

Mar

Jan
Mar
Feb

Feb
Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan
Jan

Mar

Jan
Jan

Feb
Jan

Feb

Jan

Jan

Jan
Mar
Jan

Jan

Jan

Jap
Jari
Jan
Mar

Jan
Jan

Jan

Feb

Jan
Feb

,145 Feb
152 Few
188 Ja*.
274 Jaw

153% Ja-

iontreal Curb Market
Feb. 28 to March 6, both inclusive* compiled from official sales lists

Stocks- Par

Abitibl Pow & Paper Co..
6% cum pref.— 100

Aluminium Ltd....

6% cum pref 100
Beatty Bros—
6% cum 1st pref.-—100

Beauftaruois 1 ow corp—*
Brit Amer Oil Co Ltd——»
Calgary Pr 6% cum pf. 100
Can A Dom '•ugar Co——*
Canada M Itl g Co.——*
Canada Wire & Cable—

6% cum preferred... 100
Canadian Breweries pf.—*
Can industries Ltd B——*

7% cum preferred... 100
C'andn Inter Inv Trust—

5% euro preferred... 100
Canadian Marconi Co—1

6% cum preferred :*
Canadian Vickers—

7% cum preferred ...100
Claude Noon Gen Advt. .*
Commercial Alcohols Ltd.'
Preferred. 5

Consol Bak of Can Ltd...*
Consul Paper Corp Ltd...*
Cub Aircraft Corp Ltd...*
Dom Kng Works Ltd.—*
Dominion Woollens. *
Donnacona 1 a*>er C o A..*
East Kooteaay Power—
7%-cum preferred...100

Eastern Dairies Ltd—
7% cum pref.—'—.100 ....—

Falrchltd Aircraft Ltd, 5, .
Fleet Aircraft Ltd —*
Lord Motor of Can Ltd A.*
Eraser Cos Ltd ., .*
Voting trust. *

Lake St John P & P——*

Friday
Last
Sale
Price

Maple Leaf.......
Preferred

Massey-Harris new pref.
McColl-FronteaacOil—

6% cum preferred.., 100
Melchers Distilleries Ltd
M itchell Robert & Co Ltd *
Page-Hereey Tubes Ltd..*
Power Corp of Canada—
6% cum 1st pref 100

Provincial TransportCo—*
Reliance Grain Co Ltd...*
.Southern Canada Power—

6% cum preferred... 100
WalkcivG & W SI cum pf.*

Mines—
Base Metals Mining Corp.*
Bidgood Kirk Gold M...1
Bralornc.......— —'
Can Malartid Gold Mines.*
Chestervllle Lar_——

Dome Mines Ltd.——*
Francocur Gold Mines—*
Inspiration M & D C0—-I
J-M Consol Gold M Ltd..l
Joltet-Quebec Miues Ltd.l
Lamaque....—..—.....

MacL-Cock.———.——

MalartlcGoldflelds—1
O'Brien Gold Ml res..—.1
Perron Gold Mines Ltd—1
Red Crest Gold Mines—.*
Sigma..............

Week's Range
of Prices

Low High

65c

5%
07%
113

105%
0%
14%
08%
17%
35

106

28%
140

162

40
60c

1.00

23
5c

1.00

5%
10%

, 2%
45c

20

85c

3%

8

10
1.50
3

15%
10

10%
7%

75c

6%
98%
113

105%
0%
15%
08%
17%
35%

106

28%
140

163

40

60c

1.00

23
5c

1.00

5%
10%
2%
50c

20
85c

3%

8

10
1.60
3

15%
10
11

7%

Sales
for
Week
Shares

1.75 1.75

3% 3%
11 ' 11 '

02 02

5% 5%
13 13
03 93"

75 76
5 5%
3% 3%

103% 103%
18% 18%

6c

8%C
7.45
: 38c
1.22

14%
28c

23c

l%c
2%c
3.70
1.45
1.49
64c

1.15

%c
5.00

6c

8%C
7.45
38c

1,22
15%
28o
23c

lc

2%c
3.75
1.45
1.57
67c

1.15

%c
5.00

585

430
220

55

25
282

710
7

100
•

15

10
10
2

57

300
10

80

300
25

115
100

1,38'i
500
135

% 30
605

• 75

10
50
25

350
5

235
9

Range Since Jan. 1

Imw

60c Jan
5 Jan

P8 Feb
113 Mar

105% Mar
9yn jau

14%' Mar
98 Feb

17% Feb
34% Feb

106 Mar
28 Jan
155 Fel)
162 Mar

40 Jan
60c Mar
1.00 Mar

21 Jan
5c Jan

1.90 Feb

5% Jan
10% Mar
2% Feb
45j Mar

20 Feb
85c Mar
3 Feb

7 Jan

8% Jan
1.80 Jan
3 r l-'eb

15% Jan
12 Jan

10% FVb
7% Feb

High

150 1.75 Mar
-25 -V 3% Mar
185 11 Feb

10
52
100
6

35
140
50

60

50

600

1,000
300
500

\ 500
750
100
100

4,500
3.000
700

500
r

700
500
100

250

1,200

90% Jan
1.00 Jan
11 % Jan

100 Feb

77 Feb
5 Mar

■ 3% Mar

100 Jan

18% Mar

-• '"• 6c Mar

8%C Mar
; 7.45 Mar

• 38o Feb

V1.00 1 Feb

14% Mar
28c Feb

25c Feb
lc F'eb

2%c Jan
3.70 Feb
.1.27 Feb

1.38 Feb
-■ 60c Feb
.1.10 'Feb

. %c Mar
5.00 Feb

70c Feb
7 Jan

109 Jan
116 Fob

105% Mar
9% Jan

17% Jan
99 Feb

20% Jan
37 Jan

108 Jan
31 Jan
161 Jan
175 Jan

40 Jan
60c Mar
1.50 Jan

23% Jan
5c Jan

2 00 Jan

6% Feb
10% Mar

• 3% .'an

553 Feb
'20 Feb
85c Mar
4 aau

8 Feb

10

2.00

3>?
16%
12

13%
10

Feb

Jan

jan

Jan

Jan

Fel)

Jan

1.75 Mar

3% Mar
12 Jan

92% Jan
1.00 Jan
13 Feb

103 Jan

77 F'eb
6 Jan

3% Mar

102% Feb
19% Feb

6c Mar

8%c Mar
7.50 Mar

46c Feb
1.22 Mar

17% Feb
41c Jan

25c Feb
1 %c F'eb
3%c Jan
4.00 Jan

1.56 Jan
2.22 Jan

'

75c - Feb

1.31 Jan
■ %c 'Mar
5.00 Feb

Stocks (Continued) Par

Mines (Coutinuqd)
SIscoeGoid... — .1
Sullivan Consol Mines...1

Oils—

DalhoiHe Oil Co Ltd——*
Home Oil Co Ltd... —*
Homestead Oil & Gas Ltd.l

....

Royallte Oil Co Ltd.' * ....

Friday
Last
Sale

Price

Week's Range
of Prices

Low High

40 %c
55c

4'2c
55c

183 18c
2.41 2.45

4%c 4%c
18 18

Sales

for
Week
Shares

2,900
800

500
700

500
75

Range Since Jan. 1

Low

40%c Mar
63o . Feb

"18c Mar
2.35 Feb

2c Jan
18 Feb

High

40c

60c

Jan

Jan

22c Feb
2 70 Feb

4%c Feb
19 Jan

Toronto Stock Exchange
Feb. 28 to March (», both inclusive, compiled from official sales lists

Stoeks- Par

Friday
Last
Sale

Price

Abitibl... :

6% preferred... 10O
A P Grain pref........ 100
Aldcrmac — *

Algoma Steel..— *
Amm Gold..—...... 1
Angio Canadian *
Anglo Huronian.. • *
Arntfield.— - - —1
Aunor—... ,..1

Bank of Montreal 100
Bank of Nova rtcotla. ..100
Base Metals.. - *
B .thursi Power A... *

Bear Expl....... ^ 1
BeattieG. lj—...... .)

Beatty A............ _.. *
1st preferred ...100
2d prelerred itiO

Bell Te.e,>i.oiie-- 1C()
Bidgood K ..J
Bobjo— 1

Bonetal..— 1

Bralorne....... *

Brant Cord preferred.. .25
Brazil Traction.. *

British American Oil *
British DominionOil *
Broulan.— ———— 1

Buffalo AiiKerite *

Building Products *
Bui 11 .igtodBtetl......... *

Calgary A Edmonton....*
Canada Bread .......*
A———————-—100

Canada!' .'ement pref. i - lOo
Canada Malting
Can N Power *
Canada Packers. *

Can Permanent Mtge.100
Canada - teamshlp Lines.
Preferred—.—. 50

CndnBank of CommercelOO
Canadian Breweries *

xieferred..—......-
Canadian Can.. ^

. A 20
B ————

Canadian Car — *
'

Preferred 25
CanadianDredge........ *
Cndnlnd Alcohol cl A....*
Caaadiau Locomotive..

Canadian Malartic..

Canadian Oil pref .....TOO
Canadian r* Die Ky 26
Canadian Wirebound .*

Cariboo... ....^.1
Castle Treth......... j .. 1
Central Patri -ia... .1

Centra lporcdplt;e1
Chem Res... 1
Chestervil.e. 1

Chromium—

Coeueuour vv lU—- - — - -1
Cojkshutt 1 low. .i *

Coniaurum..... *
Cons Baks — .*.
Consolidated Smeltlug—.5
ConsumersGas.; . .100
Crow's Nest CoaL—ii 100

DavicsPetroleum.....—*
Denlson.——— 1
l^isullers tewgrams *
Dome Mines ..._*
Loiniuion Bank 100
Dominion Coal pref 25
Dominion Fou ndry *
Dominion teteelclB 26
Dominion Stores
Dominion Tar pref 100
Dominion Vvoodei.s

x reiened ...20

ll%e

2.20
fie

1.15

185

8t
13%

1)8

7%.

17c
7.10

"m
14%
23%
48c

"l2"

5%

122%

"28

Week's Range
of Prices

Low High

U5

8%

3%c
8%

118%

"l.lo

"i.U
8c

11c

1.0 j

2.00

38
130

14 %c

14%

East Crest...........
Eastern Malartic ..1

Easy Wash.. *
Eldorado 1

Equitable Life 25

Falconbrldge...
Fanny Farmer. 1
Fleet Aircraft.. ——*
Fleury-Bisscll pref. 100
Eordcl A —*
B—— - - *
Francoeur..—*

CI lilies Lake-... —1
God's Lake — *

Gpkiule ......1
Golden Gate. ........1

Goodyear preferred——50
Gr Lak V T__.— —

Preferred —— *■
Gunnar. ; ...1

Gypsum *

Fallnor
Hrd Carpet.^—
Hard Rock
Harker

Highwood
Hollinger..——i.
Home Oil ——

Homestead...—.
Howey.—
Hudson Bay——.'
Huron & Erie.—

20% paid—...

.—$1

.6

...1

...1

.100

.100

Imperial Bank —.100
Imi)erialOll ^...*
Imperial Tobacco ord....5
I nsplration..... u .... I—1
Tnt Coal & C. ..i-l-.i..—1
I nt Met "A..'-.. ^ ♦

International Nickel—...*
International Petroleum . . *
Int Util B... .1

17

7%
4%

95e

7%

1.60

35c

2.90

15%

"27c

3c
11c

42

1%
15

2.75

"48c

7.05
2.40
4%c

"25""

'""7%

8

"25c

32%
11%

75c 75c

5% 6%
23 24
11 %('■ 11 %c

. 8% 8%
%c %c
41c 43c

2.20 2,20
6c 6e

1.15 1.19

185 186
272 272

8c 8c
13 % 14

4c :4%C
7.»: 76c

. 7 7
105

7 >

145
7 . c 8c

7o 7J%<

105
76
1,0

17c 17c
7.10 7.50

20% 20%
7% i?**
14% 15%
23 24

46c 50c
2.50 2.50

■

12 12
8 8

1.02 1.03
2% 2%

101% 101%
90% 09%
35%
5%
85

121

5%

35%
5%
85

1^2 %
5%

28 29

151% 152
1/5 1/5

29 29

■;w5:€ 5
17 17

8% 8%
5 5

22 22

11 11

3%c 3%c
8% 8%
40c 40.

118% 118%
h'A 5»a

10

i.:o
53c

1.14
8c
lie

1.09

10

1.25

53c
1.15

8%c
11c

Itiib

2.00 2.00
oic 51 %c
« 6%
82c 82c

10% 10%
38 38%
130 132

30% 30%

14%c
3%c
2i%
14%

184

14%
17

7%
4%
85%

/ ■; 96c

7%

2%c
1.00
2%
36c

4%

2.90
15%

& 3
10

15%
15%

26 %c

15
3%c
23

15%
186

14%
17%
8

4%
85%
05c

7%

2%c
1.78

2%
35c

4%

2.92
16
3

10

15%
15%
27c

3c 3c
11c 12c
10c 10c

2%c 2%c
42 43%
1% 2%:

15 15%
9c 9c

2% 3

2.60 2.75
3 3
47c 48c

2%c 2%c
,15c 15%c:
7.05 7.90
2.40

3%c
18c

25

53

7%

2.50
4%c
18c

25%
54%
8

200 200

7% 8%
11

25c

25c
6

11

25c

25c
6

32% 33
11% 11%
15 15

Sales

for
Week

Stores

100
320
35

1,000
20

1,000
2,200
820

5,006
3,166

84
4

500
210

11,000
3, 00

10

20

14
269

9,301
4,600

: 500
1,205

29
68s

1,337
30,459
10,513

100

V.v. 65
10

300
25

■
. 9

11

20

10

260
21

104

152

55

1,242
TO
TOO
55

550
50

35
45

, 350
- 5

1,685

5

1,396
10

'

200

600
800

2,000
500

150

2,.0u
210

1,10o
165

598
61

; 16

1,700
500

165

1,905
7

20
291

1,901
305

< 5
3b
i0

8,000
6,300
200

2,650

860
725
60

5

1.003
15

1,800

1,500
3.4 In
700

2,212
85

'

05
105

3,300
135

500
25

2,000
500

1,000
2,542
2,305
7,600
700

1,481
24

105

31

3,307
170

1,500
600

179

1,015
2,469
300

Range Since Jan. 1

Low

55c Jan

4% Feb
22 Jan

11%C Feb
8 Jan

%c Mar
41c Mar
2.20 Feb

4%c Feb
1.07 Feb

185 Mar
270 Jan

7c Feb

13% Jan
4c Mar
75s Feb

6%
102
76
143

Feb
Feb
Mar

Feb

7c Feb

6c Jan

17c Mar
7.00 Feb

20% Mar
6% Jan

14% Mar
16 Jan
40c Feb

2 25 Feb
12 Jau

7% Jan

90c

2%
101%
90

34%
5%
80
120

6%
27%

Feb

Feb

Mar
Feb

Feb

Mar
Feb

Jan

Feb

Feb

149% Jan
1.00 Jan
28 Feb

Jau

Feb

Feb

Mar
.Jan

Mar

3c Jan
8 F"eb
40c Feb

High

118% Mar
5% Jan

18 Jan
1.20 Mar
50c Jan
97c Feb

8c Feb
9c Feb

99c Feb

1.85 Jan
46c Feb

5% Jan

80c F'eb
10 F'eb

37% Feb
126 Jan

30 Feb

14%c Mar
3%c Mar
22% Jan

14% F'eb
183 Feb
14% Mar
17 ' Mar

6% Jan
4% Mar
85% Mar
8uc 1 eb

> 6% F'eb

2%c F'eb
1.60 Mar

2% Feb
32c F'eb

4% Feb

2.90 F'eb

15% F'eb
3 F'eb
10 Mar
15 Jan

15% Mar
25c F'eb

3c Mar
11c Mur

8%c Feb
2%c l-'eb
42 Mar

1% Mai
15 Jan

8%c Feb
2% Feb

2.25 Feb
3 Feb
45c F'eb
2%c Feb
15c Mar

6.75 Feb

2.35 Feb

2%c F'eb
18c Mar

25 Mar
53 M ar

7% Mar

200 Jan

7% Mar
11 Feb

25c Mar

25c Mar
6 Mar

32 F^eb
11 % Mar
15 Mar

75e Mar
7 Jan

27 • Jan

10%c Jan
9 Jan

%c Mar
55c Jan

2.65 Jan
9c Jan

1.47 Jan

188 Feb
274 l-'eb

9%c Jan
14% Feb
6 %c F'eb
y*c Jan

8 Jan

105 Mar
40 F'eb
151 Jan

10c Jan

9c Feb

32%c Jan
9.30 Jan

20% Mar
8% Jan
18 Jan
26 Feb
61c Jun

2.75 Jan

12% Jan
8 Jan

1.20 Jan

2% Feb
101% Feb
102 Feb

37% Feb
5% Mar

87 Jan

126 Jan

0% Jan
29% Jan

154 Feb
1.42 Feb
30 /a aan

6
22

Jan
Jan

9% Jan
6 Jan
24 F'eb

>14% Jan
3%c Jan
9 Feb
46c Jan

122% Jan
0% F'eb
19 Mar
1.72 Jan

65c Jan
1.30 Jan
10%c Jan

12c Jan
l.nO Jan

2.00 Jan
68c Jan

. 6% Mar
92c Jan

10% Jan
39 Jan

132 Jan
33 Jan

17%c Jan
4%c Jan
2o% Jan

17% Jan
191 Jan

15% Jan
19 Jan

8 Mar

4% F'eb
87% Jan
1.25 Jan

7% Feb

*

4c Jan

2.30 Jan

3 Jan

49%c Jan
4% Feb

3.60 Jan
22 Jan

3% Jan
10 Mar

16% l-'eb
17 Feb

42%c Jan

3%c Feb
20c Jan
10c Mar

"3%c Jan
49% Jan
2% Jan
16% Feb
13c Jan

3% Jan

3 00 Jan

3% Jan
55c Jan

2%c Jan
20c Jan

10.50 Jan

2.70 Feb

5c Feb

20c Jan
28% Jan
55 Jan

8% Jan

204 Jan

9% JSD
12% Jan
30c Jan
25c Mar

7% Jan
36% Jan

13% Feb
15 Mar

Stocks (Continued) Par

Friday
Last
Sale

Price

Jaik Waite .....1
Jason Mines 1
J M Cons 1

Kerr-Addison ...1
KirklandLake.J
LakeShore.............1
LamaqueG.... ...—.... *
Land B & L. — ...100
Laura Secord ———3
Leltch.. .-—kW—..ihwwV.—1
Little (LL). — *
Loblaw Groccl A *

Class!!—.

25c

Macassa— .

McL-Cockshutt.—.——1
Madsen-Red Lake......
Malartic G F—__.......1
Maple LeafMilling...... *
Preferred.. ....—*

Maralgo ...........

Massey-Harris
Preferred ......100
New.
New preferred.. 20

McCall -...*
Preferred 100

Mclntyre-.' orcupine.....5
McXenzie-Red Lake 1
MeLellan 1
McWatters —*
Mining Corp......
Model Oils ...l
Mon Knit preferred 100
Moneta ..... .....1
Moore Corp *

Nat Sew A. *

Naybob 1

Negus 1

Nipisslng—.........— ..5
Noranda..+—.......... *
Norgold 1
Normetal...

O'BrienGold..—...... 11
Omega..—...—....... 1
Ontario Loan 50
Ontario Nickel ..]

PacaltaOils— *

Page-Hersey ..*
Pamour.; ....... *
Pandora Cad.zJ. ....1
Paymaster—— —.1
Perron 100

Petrol O & G

Pickle-Crow 1
Pioneer 1

P Rico preferred 100
Powell-Rouyn
Premier
Pr Metals
Preston East Dome
Queenston..

3.55
52c

'8.80
3.70

47%

"~48c
1.05

22%
19%

2.40
1.40
35c
1.46
1.75

3%
2c

1.75
50%
3

11
4

92

39%

of Prices
Low Hit

9%c
1.17

"64*"
28c

42

ISc

90c

43 %
4c

76c

63c

9c

~~8c

*92
75c

13c

1.15

98%
55c
43c

"

2.4<"

Reno Gold— 1
Riverside Silk

Royal Bank of Canada. 100
RoyallteOil.... *
Russell Ind. —10
St Anthony—......——. 1
San Antonio...... .1

Senator Rouy a 1
hhawlnigan..—.....— .„*
Shawkey — 1
Sherrltt-Gordon.. 1

Sigma ....1
Silverwoods
Preferred .*

Simpsons preferred 100
SlscoeGold...—1
Sladen-Malartic 1
Slave Lake.. 1

South End Pete.-—..*
South W Pete *

Stand Radio... ...*
Steel Can. i
Preferred— .——.. . .26

Steep Rock ....*
Straw Lake *

Stuart Oil preferred......*
Sturgeou R ..i

Sudbury Basin *
Sullivan— w—ii—1
Sylvauite..-.—i..—...1

150

1.63
10c

80c

*6%
6

80
41c

*4%t

Tamblyn .1—.*
Teck-Hughes.. 1
Tip Top Tailors *
Toburn——.1
Toronto Elevator pref.50
Toronto Gen Tr ... 100

Toronto Mortgage 50
Trahseon Res.— *
Uonl Gild —— 1
Union Gas *

Un Fuel A.... 50
UnitedOils.———.*
United Steel..... *

Upper Canada... ... 1
Ventures *
Vermilata— 1
VulcanQHs—T
Waite-Amulet *
Walkers —*
Preferred *

Wendigo 1
W CanFl— *
Westons........ ... *

Winnipeg Electric A *
■

B..— —.i»:
Freferred. — 100

Wright-Hargreaves...—*
Ymlr Yankee.. _...-.*

York Knit *

Bonds—

War Loan 2d.

1.54

12%c

1.60

2.05

80

9%
32

90c

3.45
8c

4.25

*18%

1.00

2.32

"Th

99

13e
25c
lc

3.55
52c
8.80
3.70

47%
6%

: i 48c -

1.05
22
19%

2.37
1.40
35c

1.46
1.75

3%
2o

1.75
50%

;■ 3

10%
4

92

31%
80c

2c

8%c
1.17
15c

62

27c

40%

22%'

1.64
1.75
4

2c

.1.75
52

3

11
4

92

40%
80c.

2c

9%c
1.23
15c

65
28c

42

8% 8%
18o 19c
40c 40c

90c 90c

43% 44%
4c 4c.

76c 79c

63 c
8c

110

7c

2%c
92

70c

3%
12%c
1.15
25c
2.00
1.55
98%
55c
43c
4
2.42

25c

65c
, 9c

110

S%c
2%c
93
75c
3%

13 %c
1.17
26c
2 Ae
1.70

57c

46c
4

2.60
27c

17c
18

17c
18

147% 150
18 13
15 15

2%c 2\
1.63 I.'

12%
lc

80c
5

6%
6

78
410
24C

2%c
3%c
15c

3%
60%
67%
,1.54
' ■ lc

11%

so

3%
61

68

1.70

l%c
11%

Izc 13%c
1.55 1.55
53c 54c

1.57 1.60

11
2.05

7%
95c

48

70

80
34c
4c

9%
32

3%c
3

90c

3.45
8c
15c

4.25
42

18%
lie

100

10%
95c

95c

7%
2.30

4%C
4%

11

2.06

7%
95c

48

70
80
34c
4c

9%
32

3%c
3%
1.0/
3.60
0c
15c

4.30

42%
18%
lie

100

10%
1.00
1.00

7%
2.40

4%C
4%

99 99

Sales
e for Range Since Jan. 1

Week
Shares Low High

1,000 13c Feb 29o Jan
7,500 24c Mar 29%c Jan

2,000 %c F'eb lc F'eb

7,525 3.35 Feb 4.35 F'eb
5,872 .... 5 0c l-'eb - 62o Jan
555 8.75 Feb 12 Jan
852 3.70 Feb 4 15 Jan

5 47% Jan 48 Jan
230 6% F'eb 10% Feb

8,350 38% c F'eb 52c Feb

>.;&!• 760 1 05 F'eb 1.35 Jan
• 283 22 Feb 26% Jan

S 538 19% Mar 23% Jan

4,000 2.23 Feb 2.85 Jan

8,700 1.28 Teb 1.68 Jan

1,800 35c Feb 51%c Jan

21,200 1.34 F'eb 2.22 Jan

290 1 .75 F'eb 2%C Jan
200 3% Mar («4% F'eb

1,000 2c F'eb . 2c F'eb
525 1.50 l-'eb 2.15 Jan

140 ■i49 Feb 56% Jan

135 2% F'eb 3% Jan

'100 10% Mar 11 Mar

100 •.! 4 Mar 4 Mar

10 89 Jan 95 Jan

335 38% F'eb 45% Feb
-i 700 75c F'eb 1.04 Jan

3,000 1%c Feb 2%c Jan

1,700 8C Feb 10c Jan

700 1.10 Feb 1.40 l-'eb

500 15c Mar 19c Jan

45 62 Mar 65 Mar

4,000 23%c F'eb 2Sc Feb

213 40% Mar 45 Jan

200 OO Mar 8% Mar

13,500 17c F'eb 23c Jan

eoo 38c Feb 50c Jan

200 90c Mar 90c Mar

390 43%e Mar 52 Jan

1,500 3%c Feb 4c Mar

2,610 75C l-'eb 89c Jan

2,375 60c Feb 90c Jan

2,973 6%c Jan 9c M ar

10 110 Mar 110 Mar

41,500 6%C l-'eb 10c Jan

3,000 2%o Jan 3%o Jan

26 92 Mar 103,% Jun

160 70j Feb 85c Jan

800 3 Jan 4 Jan

8,061 12c Feb 16c F'eb

600 110 Feb 135 Jan

1,000 25c Mar 25c Mar

3,305 1.99 l-'eb 2.35 Jan

5.725 1.55 MM 2.20 Jan

5 OOas Mar 98% Mar

600 55c Iv. ar 75c Jan

700 42c Feb 57c Jan

35 3% Jan 4% F'eb

10,610 2.35 I-'cb 3.20 Jan

6,567 25c Feb 39c Jan

600 12c Jan 17%c F'eb

25 18 Feb 18 Feb

10 147% Mar 155 Jan

20 17. Feb 19% Jan

10 15 Mar 15% Feb

1,000 2%c Feb 4C Jan

2,750 1.35 l-'eb 2.05 Jau

19,000 6C Feb 17c Jan

25 12% Mar la Jan

1,000 lc Feb 1%C F'eb
• 3,966 75c Feb 97 c Jan

385 5.00 F'eb 6.00 Jan

60 6 Jan 8 Jan

25 6 Feb 6% Jan

27 75 Ja i 89% Jan

2,990 40c Feb 49c Jan

1,600 20c F'eb 33c Jan

12,900 2%c Mar 7c Jan

7,000 2^c Jan 4%c Jan

1,000 153 Mar 16c Feb

100 3 Jan 3% Jan

136 eo% F'eb 63% Jan

168 67% Mar 70% Jan

55,400 1.35 Feb 1.96 Jan

7,700 lc Jan 1%C Jan

15 11% Mar • 13% Jan

3,OOP 10%c Jan 13% c Mar

150 1.35 Jan 1.56 Jan

1,300 52c Feb 61c Jan

70u 1.50 Feb 1.98 Jan

26 10% Feb 11% Jan

2,327 2.05 Feb 2.34 Jan

20 7 F'eb 8% Jan

1,090 95c Feb 1.10 F'eb
40 48 Mar 50 Feb

••W>rr-."4 70 F'eb 76 : F'eb

5 68 Jan 80 Mar

1,590 34c Feb 50c Jan
615 3%« Jau 5c Jan

429 9% Jan 10% Jan

40 32 Mar 36 Jan

4,500 3%C Mar 4%C Feb
/75 3 F'eb 4 j an

7,200 74c Feb 1.24 Jan

504 3.30 F'eb 3.70 Jan

8,600 5%c Jan 11c Feb
600 15c Feb 22c Jan

500 4.25 Mar 4.80 Jan

131 41% F'eb 60% Jan

335 18% Feb 21 Jan

600 lie F'eb 13%C Jan

205 100 Mar 100 F'eb

85 9% l-'eb 11% Jan

125 95c Feb 1.15 Jan
150 95c F'eb 1.25 Jan

10 7% Feb 7% F'eb

3,535 2.30 Mar 2.90 Jan

3,000 3c Jan 5c Feb
25 4% Feb 4% Mar

$100 99 Feb 99% Jan

Toronto Stock Exchange-Curb Section
Feb. 28 t« March 6, both Inclusive, compiled from official sales lists

Stocks— Par

Friday
Last

Sale
frice

Week's Range
of frices

Low High

Sales

for
Week

Shares

Range Since Jan. 1

Low High ,

Canada Bud Brew .. * 5 5 !
55c 60c
1.00 1.00

2% 2%
16%c 16 %c
8% 8%
23 23%
20% 20%
4c 4c

1.45 1.45

3%c 3%c

100
450
250
510

1,200
100

250
25

1,000
100

1,000

5 Mar
55c Mar
1.00 Mar

2% F'eb
16%c Mar
8% Mar

22% Feb
20% Feb
4c Mar

1.36 Feb
3c F'eb

6 Mar
60c Mar
1.10 Jan
3% Jan
24c Jan

10 Jan

23% Feb
23% Jan
6c Jan

1.75 Jan

3%c Feb

Consolidated Paper *

Disher Steel pref ——.*
Dominion Bridge —*
Montreal Power....—*

Pend-Orielle - 1

Temtskamlng Mining..—-1

* No par value, a Odd lot sales, ft Ex-stock dividend, c Admitted to un¬

listed trading privileges, d Deferred delivery. « Formerly the National Bond
A Investment Co< f A liquidating dividend of $18 a share was paid oh the com¬

mon stock of the Nabco Liquidating Co. t Canadian market, t Cash sale—not

included In range lor year. 1 Ex-dividend, v Ex-right*. * Listed, tin default.
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OVER-THE-COUNTER SECURITIES
Quotations for Friday, March 6

Investing Companies
Par

Aeronautical Securities.. 1
Affiliated Fund Inc_._l%
♦Amerex Holding Corp. 10
Amer Business Shares—1
American Foreign
Investing 10c

Assoc Stand Oil Shares.._2
Aviation Capital Inc..-.l
Axe-Hough ton Fund Inc.l

Bankers Nat Investing—
♦Common

♦5% preferred--------6
Basic Industry Shares.. 10
(Boston Fund Inc.--——5
Broad St Invest Co Inc.-5
Bullock Fund Ltd—; 1

Canadian Inv Fund Ltd-.l
Century Shares Trust-
Chemical Fund....—--1
Christiana Securities..100
Preferred ----------100

Commonwealth Invest-—1
Consol InvestmentTrust.l
Corporate Trust Shares.. 1
Series AA— -----1
Accumulative series - - -1
Series AA mod ---1
Series ACC mod 1

♦ Crura & Forster com.. 10
*8% preferred..----100

Crum & Forster Insurance
•Common B shares .10
*7% preferred..-—100

Cumulative TrustShares.*
Delaware Fund 1
Diversified Trustee Shares
C— - —— 1
D 2.50

Dividend Shares...—25c

Eaton & Howard—
Balanced Fund —1
Stock Fund— _--.i-.-l

Equitable Investment
Corp (Mass) 5

Equity Corp $3 conv pref. 1
Fidelity Fund Inc *
First Mutual Trust Fund.5
Fiscal Fund Inc—
Bank stock series—10c
Insurance stk series .10c

Fixed Trust Shares A.—10
Foundation Trust Shs A.l
Fundamental Invest Inc.2
Fundamental Trust
Shares A 2
B —*

General Capital Corp.—.*
General Investors Trust. 1

Group Securities-
Agricultural shares
Automobile shares
Aviation shares

Building shares
Chemical shares
Electrical Equipment...
Food shares

General Bond
Merchandise shares

Mining shares
Petroleum shares
Railroad shares
RR Equipment shares..
Steel shares
Tobacco shares

Utility shares

Bid Ask

5.97
1.88

12^
2.35

9.14
3%

14.82
9.48

2%
3%
2.63
11.29

17.14
10.40

2.30
21.74
7.83
1.840
1.39
3.07

26%
1.70
1.58
1.58
1.93
1.93

22%
119

28%
112

3.26
14.22

2.65
3.85
89c

15.29
8.81

20.90
15%
12.67
4.82

1.36
2.45

6.70
2.60

13.53

3.32
3.06
22.96

3.75

3.95
2.97
5.61
3.89
4.63
6.18
3.13
5.61
3.58

4.49
3.57
2.64
2.91
3.95
2 95

2.391

6.49
2.06

13%
2.58

10.03
4%

16.11
10.19

3%
4 %

12.14
18.53
11.41

2.90
23.38
8.48
1.940
1.42
3.34

28%

24%

30%

15"39

4.40

98e

16.25
9.35

22.48

16%
13.63
5.35

1.61
2.81

3.05
14.83

4.0J
24~69
4.04

4.36
3.28
6.17
4.29
5.10
6.80
3.46

6.17
3.95
4.95
3.94
2.92
3.21
4.36
3.26

2.64

Par

♦Huron Holding Corp.._l
Income Foundation
Fund Inc common.. 10c

Incorporated Investors..5
Independence Trust Shs.*
Institutional Securities Ltd
Aviation Group shares..
Bank Group shares
Insurance Group shares.

Investm't Co of Amer.. 10
Investors Fund C --1
Keystone Custodian Funds
Series B-l
Series B-2— -

Series B-3 ------

■Series B-4—--i-'i
Series K-l —

SeriesK-2--
Series S-2———.«*•*'*,
Series S-3 -

Series 8-4 „•••„—--i.- --.w-
Loomis SaylesMut Fund.*
Loomis Sayles Sec Fund. 10

Manhattan Bond
Fund Inc common.-10c

Maryland Fund Inc... 10c
Mass Investors Trust 1
Mass Investors 2d Fund.l
Mutual Invest Fund Inc 10

Nation-wide Securities—
(Colo) ser B shares....*
(Md) voting shares..25c

National Investors Corp.l
National Security Series-
Bond series..
Income series
Low priced bond series„
Preferred stock series...

New England Fund——. 1

New York Stocks Inc—
Agriculture
Automobile
Aviation.....
Bank stock
Building supplies
Chemical
Electrical equipment...
Insurance stock —

Machinery
Oils...
Metals

Railroad...
Railroad equipment
Steel

No Amer Bond Trust ctfs.
No Amer Tr Shares 1953.*
Series 1955 .1
Series 1956 .1
Series 1958 1

Plymouth Fund Inc... 10c
Putnam (Geo) Fund.-—1

Quarterly Inc Shares..10c
Republic Invest Fund...1
Scudder, Stevens & Clark
Fund Inc *

Selected Amer Shares..2%
Selected Income Shares.. 1
Sovereign Investors.

Bid Ask

Spencer Trask Fund .*
Standard Utilities Inc.50c
♦State St Invest Corp...*
Super Corp of Amer AA— 1

Trustee Stand Invest Shs—
♦Series G 1
♦Series D 1

7c

1.10
12.10
1.58

11.38
61c
1.02
15.98

7.92

26.98
22.75
14.53
7.20
12.14
11.65
9.74

7.02
2.51
68.01
27.83

6.95
2.90
14.69

6.86

7.24

2.55
86c

4.12

5.90
3.53
4

5.59

9.48

5.91
3.61
8.33
5.82

4.15
6.55
5.58

8.84
6.76

6.03
6.01
3.11
4.84

5.25

37%
1.58
1.84
1.81
1.43
28c

10.70

4.05
2.52

71.63
6.61
2.92
4.85

10.58
9c

53%
1.65

1.68
1.58

14c

1.20
13.01
1.79

12.47
68c

1.13
17.37
8.11

29.57

24.93
15.97
7.92
13.33
12.85
10.70
7.75

2.80
69.40

28.40

7.65
3.55
15.80
7.38
7.91

98c

4.45

6.49
3.91
5.48
6.19
10.22

6.51
3.99
9.16
6.41
4.58

7.21
6.15
9.72
7.44

6.64

6.62

3.44

5.34
5.79

33c
11.44

4.90
2.83

73.07
7.22

5.41
11.22

•

11c

56%

Par

Trustee Stand Oil Shares—
♦Series A 1
♦Series B 1

Trusteed Amer Bank Shs—
Class B— 25e

Trusteed Industry Shs.25c
Union Bond Fund ser B
Series C —

Bid

4.08
3.87

36c
60c

15.03
5.31

Ask

67c

16.44
5.81

Par

U S El Lt & Pr Shares A—.
B

Wellington Fund 1

Investment Banking
Corporations

♦Blair &Co.—1
•First Boston Corp 10

Bid

10%
1.08
12.14

30e

9%

Ask

13.38

43c

10%

Insurance Companies
Par

Aetna Cas & Surety——10
Aetna ——.10
Aetna Life ".10
Agricultural 25
American Alliance.- 10
American Equitable.....5
Am Fidel & Cas Co com..5
American Home..———10
American of Newark...2%
American Re-Insurance .10
American Reserve......10
American Surety 25
Automobile.— 10
Baltimore American...2%
Bankers & Shippers 25
Boston.. i._ ......100
Camden Fire...... 5
Carolina .—10
City of New York..—10
Connecticut Gen Life... 10
Continental Casualty....5
Eagle Fire 2%
Employers Re-Insurance 10
Excess.——— 5
Federal 10
Fidelity Dep of Md—20
Fire Assn of Phila. 10
Fireman's Fd of San Fr.25
Firemen's of Newark 5
Franklin Fire 5
General Reinsurance Corp 5
Georgia Home 10
Gibraltar Fire & Marine. 10
Glens Falls Fire 5
Globe <fc Republic 5
Globe A Rutgers Fire...15
2d preferred 15

Great Amer Indemnity... 1
Great American ...5
Halifax .10
Hanover .10
Hartford Fire 10
Hartford Steam Boiler..10
Home Fire Security 10

Bid Ask

120
46

24%
70%
20%
15%
9

5%
12%
40%
12

46%
*33%
6%
81%
5.30

19%
24%

19%
22%
28%

%
39%
6%
36%
110

54%
92%
8%
25%
*37%
22%
20%
37%
7%
8%
65%
9%
24

10%
23%
79%
44

%

124

48

26%
73%
21%
17%
10%

:V, 7
13%
42%
13

48%
35%
7%
84%
5.50

21%
26%
21

24%
30%
1

42%
7%
38%
115

56%
95%
9%
27%
39%
25

21%
38%
8%
9%
69%
11

25%

11%
24%
82%
47

%

Par Bid

Home..................5
Homestead Fire ....10
Ins Co of North Amer. .10

Jersey Insurance of N Y.20
Knickerbocker ..5
Lincoln Fire ...5

Maryland Casualty ..I
Mass Bonding A Ins.. 12%
Merch Fire Assur com...5
Merch A Mfrs Fire N Y..4
National Casualty 10
National Fire., ...10
National Liberty. ,< 2
National Union Fire....20
New Amsterdam Cas 2
New Brunswick—.—.—10
New Hampshire Fire 10
New York Fire 5
North River 2.50
Northeastern.. 5
Northern.. 12.50
Northwestern National .25
Pacific Fire 25
Pacific Indemnity Co... 10
Phoenix 10
Preferred Accident 5
Provldeuce-Wa8hlngton .10
Reinsurance Corp (N Y)_2
Republic (Texas) 10
Revere (Paul) Fire 10
Rhode Island.... .2%
St Paul Fire A Marine .62%
Seaboard Fire A Marine. 10
Seaboard Surety 10
Security New Haven 10
Springfield Fire A Mar..25
Standard Accident 10
Stuyvesant ....... 5
Sun Life Assurance 100
Travelers.— 100
U S Fidelity A Guar Co..2
U S Fire 4
U 8 Guarantee .10
Westchester Fire 2.50

27%
16%
67%
34%
7%
2%
1%

51%
43%
5%
20%
54%
6%

150
17

29%
40%
12%
22%
5%

89
119

109%
34%
78%
13

32%
4%
24%
21%
3

244

8%
39%
36%
105%
46%
2%

190
363

23%
44%
75%
32%

Ask

28%
17%
69%
36%
8%
3%
2%
54%
46%
6%
22%
56%
7%

155
18

31%
42%
13%
23%
6

93
125

113%
36%
81%
14%
34%
5%
25%
22%
4

252
10

41%
38%
109%
48%
3%

220

373

25%
46%
78%
34%

New York Trust Companies
Par Bid

Bank of New York 100
Bankers 10
Bronx County 35
Brooklyn 100

Central Hanover 20
Chemical Bank A Trust. 10
Clinton .... .50
Colonial 25

Continental Bank A Tr.10
Corn Excnange Bk A Tr.20
Empire 50
Fulton ...100

283
32

10

54%

65%
32

37%
8%

10%
28

40%
160

Ask

293
34

13%
58%

67%
34
40%
9%'

11%
29

45%
180

Par

Guaranty ....100
Irving......... .—.—.10
Kings County........100

Lawyers ... ...........25
Manufacturers .........20
Preferred- . . .—i -.20

New York 25

Title Guarantee A Trust. 12
Trade Bank A Trust 10

Underwriters 100
United States 100

Bid AsA:

210%
9

1310

215%
10

1360

21

27%
51%
64

27

29%
53%
66%

3%
20

3%
24

84

1025 1065

Obligations Of Governmental Agencies

Commodity Credit Corp—
%%_.._.May 1. 1943
fl%% ...Feb. 15. 1945

Federal Home Loan Banks
%« Anr. 15, 1942
t%%—-.Sept. 1,1942
2s ...Anr, 1. 1943

Federal Natl Mtge Assn—
2s ....May 16. 1943
CallMay 16,'42 at 100%
l%s Jan. 3, 1944—
Call July 3.'42 at 101...

Bid Asked

100.12
100.12

100
100.1

101.12

100.14
109.14

100.2
100.3

101.16

100.29 101.1

101.2 1101.5

Reconstruction Finance
Corp—

1%—...July 1,1942 100.12
t%%—.Oct. 15, 1942 100.12
11%%--.July 15, 1943 i00.24
tl%- Apr. 15. 1044 100.12

U 8 Housing Authority—
> 1%% notes Feb. 1,""1944 101.8

Other Issues

U S Co ivcrsio i 3s 1946 108%
U S Conversion 3s... 1947 1 10
Panama Canal 3s——19611 127%

Bid Asked

100.14
100.14
100.26

100.14

101.11

109%
110%
129%

New York Bank Stocks
Par Bid AsA: Bid Ask

Bank of Manhattan Co. 10 12% 13% National Rronx... 45 50

Bank of Yorktown. .66 2-3 42 National City ...12% 21% 22%

BensonhurstNational. ..50 90 National Safety... ...12% * 10 12

Chase National 13.55 22% 24 Penn Exchange... 13 16

Commercial National.-. 100 150* 158 Peoples National.. 50 42 46

Public National... -.-17% 25% 26%

Fifth Avenue 100 593 620

First National of N Y..100 1015 1075 Sterling Nat Bank. 25 24 26 ,

Merchants ..100 135 145 •

Quotations For Recent Bond Issues
Bid * Asked j

Alabama Power 3%s. J97i.
Central Hli ois Public 8ervi e3%s, 1071
Pennsylvania Electric 3%h, 1972 . ..

Scheuley Distillers 4s, 1962. ...

Southern Natural Gas i'ipc Line 3%s. 1956
Union Oil of C)llf)rnia 3), 1337
Wisconsin Power & Light 3%a, 1971

104%
100%
104%
99%
103
96%
103%

105 ?
- 101% •

105%
100% -i
103%, f
97% T
103% :

Quotations For U. S# Treasury Notes
Figures after dec'mal point reor-wmt on or more Tin Is o' a po'nt.

Maturiti/

Sept. 15. 1942 ..
Dec. 15, 1942 ..
JMar. 15. 1943 .

June 15, 1943 ..
Sept. 15, 1943 -
Dec. 15, 1943 —

Mar. 15, 1944 ..

Int.
Bate

2%
1%%
%%
1%%
1%
1%%
1%

Int.

Bid Asked Maturltu Rate Bid Asked

101.7 101.9 June 15, 194 4 .. %% 100.27 100.23

101.15 101.17 Sept. 15, 1944 .. 1% ' 101.14 101.18

100.9 100.12 Mar. 15, 1945 .. %% 100.30 101

101.4 101.6 t.ttar. 15, 1946 . 1% 99.30 100

101,4 101.6 Nat.Defense Nts

101.18 101.20 tSept.15, 1914 H% 09.31 103.1

101.10| 101.12 tDec. 15. 1915 %% 99.21 99.23

United States Treasury Bills
Rates quoted are for discount at purchase.

Treasury Bills—
Mar. 11, 1042..—
Mur. 16. 1942——.
Mar. 17, 1942.....
Mar. 18. 1342—.
Mar. 19, 1942
Apr. 15. 1942

Bid

0.30 70
0.30%
0.30%
0.30%
0.30%
0.25%

A ;ked

Apr. 22. 1942
Apr. 29, 1942
May 6, 1942
May 13, 1942
May 20, 1942
May 27. 1942
Ju 1C 4. 1942

aid

0.25%
0.25%
0.30%
0.30%
0.30%
0.30%
0.30%

Asked

* No par value. t These bonis are subject to all Federal taxes Quotations not furnished by sponsor or Hsuer. * Ex-dlvldend.

Non-Ferrous Kletals—WPB Raises Production
Schedules For Aluminum And lagnesium

''Metals and Mineral Markets" in its issue of March 5 reported
that production schedules for aluminum and magnesium were raised
last week by the War Production Board to levels that will meet the
enlarged needs of the airplane industry—60,000 aircraft this year
and 125,000 next year. Production of aluminum is being increased
to 1,065,000 tons a year, and that of magnesium to 362,500 tons.
Allocations of copper for March<$ : — —
came through promptly. The be made public, because such in-
emergency zinc pool for March
was moved up on High Grade,
but remained unchanged on the
other grades. There was no

change in the percentage take for
pool requirements in lead. ' The
publication further reported:

Zinc ,

Zinc pool requirements for
March were established at 50%
for High Grade and Special High
Grade, and at 40% for other
grades. The base for calculating
the pool for March is the output
for December.
The Prime Western division

sold 2,809 tons of zinc last week,
against 6,672 tons in the week
previous. Shipments for the week
ended Feb. 28 totaled 6,271 tons.
The backlog at the end of the
week was 100,108 tons.
The price situation in zinc was

unchanged.

Copper

The task of establishing quotas
for premium production of cop¬
per, lead, and zinc is holding the
attention of the three major non-
ferrous metal branches of WPB
Some "easy" quotas have already
been set and overtime is general
in working on the complicated
problem. The view is entertained
in some quarters in Washington
that the quota figures are not to

formation concerns the mine and
the smelter treating the material
in question. Wide publicity to
quota details might also lead to
misunderstanding among pro¬

ducers, others contend.
Estimated copper content of

shipments by mills of all kinds
and foundries, allowing for nor¬
mal return of processing scrap,
according to the American Bureau
of Metal Statistics, in tons:

1940 1941 > 1942 :

January 74.000 124,000 128,000

February 65,000 122,000
'

March 68,000 132,000
April __ 68,500 134,000 ;\w„

May 71,000 133,000
June 74,000 136,000

July __ 78,000
89,000

135,000
140,000August X—

-

September __ 101,000 134,000
October 114,000 137,000
November 106,000 121,000
December 109,000 *133,000

Total -1,017,500 *1,581,000 ——

♦Revised.

Consumers of copper obtained
sufficient information from Wash¬

ington ' at the very outset of
March to enable producers to
move copper promptly. As a re¬

sult, the sales total |or the week
increased to 23,647 tons. Of this
total 11,681 tons were booked on
Tuesday.
Domestic sales for February

totaled 78,913 tons, which com¬

pares with 79,310 tons in Janu¬
ary. With Metals Reserve releas¬

ing copper in good volume, the
tonnages shipped to consumers
during the first two months of the
year naturally were well in ex¬
cess of domestic sales.

Quotations for domestic copper
were unchanged. /

Lead

The emergency lead pool for
March was established at 15% of
the January rate of production.
With imports of lead holding up
well, the immediate supply out¬
look remains satisfactory so far
as all essential needs are con¬

cerned. Sales for the last week
involved 9,280 tons, which com¬
pares with 2,133 tons in the pre¬
ceding week.
Quotations for common lead

continued on the basis of 6.50c.,
New York, which was also the
contract settling basis of the
American Smelting & Refining
Co., and at 6.35c., St. Louis.
Chemical lead sold at 6.40c., St.
Louis.

Lead consumed in the produc¬
tion of certain lead products dur¬
ing 1940 and 1941, in tons, as re¬
ported by Lead Industries Assoc.:

» *

Lead in— 1940 1941
Litharge 81,681 . 109,750
♦Red lead 38,270 47,087
White lead, dry — 23,742 43,298
White lead, in oil— 41,693 41,048
Pipe and sheet —__ 46,177 t
♦Includes orange mineral beginning July,

1941. tNot yet reported.
Tin

Members of the tin trade met
in New York on March 2 and
agreed to submit a plan to WPB
that will make it possible for
dealers to operate under the ab¬
normal conditions that have vir¬
tually brought about a suspension
of ordinary business in tin in this
market. Details of the plan were

not released.

Export of tin concentrate from
Bolivia during 1941 amounted to
42,740 metric tons (tin content),
which compares with 38,531 tons
in 1940, and 27,648 tons in 1939,
according to Banco Minero de
Bolivia.

Straits tin for future arrival
was as follows:

Feb. 26__.
Feb. 27—

Feb. 28—

Mar. 2—.
Mar. 3—

Mar. 4—

March

.52.000

-52.000

-52.000

-52.000

-52.000

-52.000

April
52.000

52.000
52.000

52.000

52.000

52.000

May
52.000
52.000

52.000

52.000
52.000

52.000

June

52.000

52.000

52.000
52.000

52.000
52.000

Chinese tin, 99%, spot, 51.125c.,
Feb. 26 to March 4, inclusive.

Quicksilver

Producers, in numerous in¬
stances, are holding out for the
full ceiling price on quicksilver,
basis f.o.b. mines. Usual differ¬
entials between prompt and for¬
ward business have disappeared.

Consumers, on the other hand,
take the position that the ceiling
price should apply to business
booked at regular distributing
centers, such as San Francisco,
Los Angeles, etc. According to
one observer, the industry is op¬
erating under "57 varieties of
prices instead of just a few."
The New York market was

nominally unchanged at $197.05 to
$198.96 per flask. Quotations here
include freight and commissions.
Producers of mercurials have

been asked by OPA to maintain
prices in effect Feb. 25 for 60
days.

Silver

The silver market in London
has been quiet, with the price
unchanged at 23 ^d. The New
York Official and the U. S.
Treasury prices are unchanged at
35]/sc. and 35c., respectively.

DAILY PRICES OF METALS ("E. & M. J." QUOTATIONS)

Feb.
26

27

28

Mar.

2

3

4

—Electrolytic Copper—
Dom,. Refy. Exp. Refy.
11.775 11.700
11.775 11.700
11.775 , 11.700

11.775
11.775
11.775

11.700

11.700

11.700

Straits Tin,
New York
52.000

52.000
52.000

52.000
52.000

- 52.000

—Lead—

New York St. Louis
6.50 6.35
6.50 6.35
6.50; 6.35

6.50
6.50

6.50

6.35
6.35

6.35

Zinc

St. Louis

8.25
8.25

8.25

8.25
8.25
8.25

Average— 11.775 11.700 52.000 6.50 6.35 8.25
Average prices for calendar week ended Feb. 28 are: Domestic

copper f.o.b. refinery, 11.775c.; export copper, f. o. b. refinery,
11.700c.; Straits tin, 52.000c.; New York lead, 6.500c.; St. Louis lead,
6.350c.; St. Louis zinc, 8.250c.; and silver, 35.125c.

The above quotations are "M. & M. M.'s" appraisal of the major United States
markets, based on sales reported by producers and agencies. They are reduced to the
basis of cash, New York or St. Louis, as noted. All prices are in cents per pound.

Copper, lead and zinc quotations are based on sales for both prompt and future
deliveries; tin quotations are for prompt delivery only. -

In the trade, domestic copper prices are quoted on a delivered basis; that is,
delivered at consumers' plants. As delivery charges vary with the destination, the
figures shown above are net prices at refineries on the Atlantic seaboard. Delivered
prices in New England average 0.225c. per pound above the refinery basis.

Export quotations for copper are reduced to net at refineries on the Atlantic
seaboard. On foreign business, owing to the World War II, most sellers are restricting
offerings to f.a.s. transactions, dollar basis. Quotations for the present reflect this
change in method of doing business. A total of .05c. is deducted from f.a.s. basis
(lichteraffe. etc.) tn arrive at the f o

vaflnaftr niirtfoflntl
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Weekly Statement of Resources and Liabilities of the 12 Federal Reserve Banks at Close of Business March 4,1942
Three Ciphers (000) Omitted
Federal Reserve Bank of— Total Boston New York Philadelphia Cleveland Richmond Atlanta Chicago St. Louis Minneapolis

Kansas

City Dallas
San

Francisco

•: assets

Gold certificates on hand and due fromU.S.Treasury—.—
Redemption fund—Federal Reserve' notes
•Other cash—_.L-—

Total" reserves-.—. —— —

Bills discounted: ' ■

' Secured by U. S. Govt, obligations, direct and guaranteed.
Other bills discounted—————— .

Total bills discounted.

Industrlal advances.——— —. ———.

U, S. Government securities, direct and guaranteed:!
Bonds---—.— ———

;: Notes . —— —. —

Total tJ. S. Govt, securities, direct and guaranteed.

; Total bills and securities—— —— —-

Due from foreign banks. — ———

Federal Reserve notes of other banks—... .

Uncollected items— —_———; .

• Bank premises—
Other assets— —' —'

;
Total 'assets.!..——£.. i_——————

'I 1 k - '
_ . tl,J v ' ' - r f •*' •' * , '<•'

LIABILITIES

Federal Reserve notes in actual circulation.—..

Deposits:
■ Member bank reserve account———. ,—

U. S. Treasurer—General account—. —

'■ Foreign .————-———————

Other deposits — —

t -',l I \ 'f - >- • /■ ^ 1

! Total deposits — —

'■Deferred availability items—i _x.

Other liabilities, including accrued dividends——...

Total liabilities—.—. ——— —

CAPITAL ACCOUNTS

Capital paid In— — —

Surplus (Section 7)—.J— ....— ,,

Surplus (Section 13-b) ... —---

Other capital accounts. — —

Total liabilities and capital accounts...—
Commitments to make industrial advances.

8,584,676

12,834,758

286,848

715,809

.554,517

14,391,932

927,713

696,237 2,191,605 605,167 816,533 444,249 299,250 1,796,862 337,887 218,626 278,768 142,471

602,017

25,335

25,779

18,437

5,703,317

36,010

285,156

433,410

: 631,497. .

30,865

67,594 .

15,399

959,939

23,290

64,778

25,242

458,614

23,162

30,981

4,254

360,187

17,265

24,644

3,272

1,912,768

41,771

85,901

2,812

386,058 :

15,752

21,123

11,817

181,808

15,324

15,490

9,814

344,661;

20,328

20,419 '
1,592

311,569

•19,198

20,419

3,437

671,568 6,457,893 ,745,355 1,073,249 517,011 405,368 2,043,252 434,750 222,436 387,000 354,623
85,915 186,627 68,382 116,674 74,350 38,796 147,464 45,360 22,884 40,106 45,948

$ s ;.c; $ $ ' V- t;)/•-■'; $ $ *$ s $
. 1

20,501,912 1,180,240 8,020,228 1,104,391 1,646,795 806,207 V.. 589,478 3,511,657 646,443 370,398 550,190 401,324 1,614,561
13,004 3,706 1,342 1

282 ' ; i.ooo 1,540 'i. : 616 1,497 497 :- 326 627 479 1,092
320,918 28,102 64,103 ;; 26,142 25,820 19,617 19,680 57,230 20,081 5,896 13,415 10,399 ;

. 30,433

20,835,834 1,212,048 8,085,673 1,190,815 1,673,615 827,364 609,774 3,570,384 667,021 376,620 564,232 412,202 1,646,086

5,165 395, 3,767 : 737 106y" 75 o:' - v "- ■

20 40 25
59 100 78 111 -

'■ A'
35 /* 187 , 87 .

V r-:.. • .V

5,763 395 3,867 815 217 • 75

;

'

35 '.
. 207 127 25

8,634 767 1,097 4,012 215 753 481 : 363 5 506 lj3i& . 238 120

1,569,986 115,515 433,522 124,012' .155,286 93,795 66,778 190,934 74,146 47,409 71,809 61,171 135,609692,500 50,951 191,220 54,700 68,495 41,372 .29,455 84,218 .32,705 20,912 31,675 26,981 59,816

2,262,486 166,466 •624,742 , * 178,712 223,781 135,167 96,233 . 275,152 106,851 68,321 103,484 88,152 195,425
2,276,883 167,628 629,706 183,539 '224,213 135,920 96,789 275,515 106,856 68,862 103,768 88,517 < 195,57047 3 18 f 5 4 ■ v■.2' /M/;. 2 i:'r AMA 1 see t 1 1 4

25,062 736 2,429 :7 1,450 1,717 2,388 3,448 3,443 2,093 607 2,095 934 3,7221,052,446 93,052 223,487 68,848 132,027 80,178 43,317 178,317 49,573 24,805 42,216 49,988 66,63840,669 2,768 10,470 4,845 4,420
'

3,044 1,941 2,960 .- 2,146 1,333 2,861 1,126 2,75551,114 3,550 13,988 4,073 5,497 3,210 2,075 5,847 2,264 1,571 2,244 1,957 4,838

24,282,055 1,479,785 8,965,771 1,453,575 2,041,493 1,052,106 757,340 4,036,472 829,954 473,798 717,417 554,725 1,919,613

757,021

982,323

18,548

53.525

25,031

1,079,427

55,2073,340 409 751 • ' 246 349 331 198 400 97 129 105 144 181

23,907,661 1,454,129 8,836,876 1,419,150 2,006,805 1,035,941 743,612 3,987,973 818,094 464,075 705,979 543,186 1,891,836

143,115 9,401 52,230 11,844 14,765 5,746 4,931 15,767 4,453 3,039 4,647 4,402 11,888157,502 10,949 56,651 15,171 14,346 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,79226,781 2,874 7,070 4,393 1,007 : 3,244 713 1,429
'

530 1,000 1,137 1,263 - 2,12146,996 2,432 12,944 3,017 4,570 1,939 2,365 8,373 1,909 2,532 . 2,041 $ 1,898 2,976

24,282,055

13,546

1,479,785
130

8,965,771
431

1,453,575

2,189
2,041,493

1,031

1,052,106

1,440

757,346

1,614
4,036,472

1,934

829,954

1,120

473,798

23

717,417

i,500
554,725 1,919,613

2,134
• "Other cash" does not Include Federal Reserve notes, t Less than 1500.

Federal Reserve Note Statement

Three Ciphers (000) Omitted
Federal Reserve Agent at— Total Boston New York Philadelphia Cleveland Richmond Atlanta . . Chicago

Kansas
St. Louis Minneapolis City Dallas

San

Francisco
Federal Reserve notes:

*

Issued to Federal Reserve Bank by Federal Reserve Agent.
'

Held by Federal ReserVe Bank.....—„————-

'
In actual circulation — :

Collateral held by agent as security for notes issued to bank:
Gold certificates on hand-and due from U. S. Treasury—,

Eligible paper.— •

Total collateral— — .... —

8,970,109
AMA
718,144 2,284,303

'A

627,531

$

849,277

$

478,853 318,564

$

1,840,016

$

355,897

, $ ■■■/;
223,856

$

288,426

$

155,991385,433 21,907 -v 92,698 22,364 32,744 34,604 19,314 43,154 18,010 .. 5,23Q : 9,658 13,520 72,230
8,584,676 696,237 2,191,605 605,167- 816,533 444,249 299,250 1,796,862 337,887 218,626 278,768 142,471 757,021

9,107,000

5,264

740,000

395

2,300,000

3,867

640,000

765

i.- ■■ > J-■

850,000 500,000 325,00Q 1,860,000 370,000 ; 227,000
36

290,000

201

161,000 > 844,000

9,112,264 740,395 2,303,867 640,765 850,000 500,000 325,000 1,860,000 370,000; 227,036 290,201 161,-000 844,000

Weekly Return of the New York City
Clearing House

« The: weekly statement issued by the New York City
Clearing House on Friday- afternoon is given in fuD
below:
Statement of members of the New York Clearing House Association

at close of business Thursday, March 5, 1942:
♦Surplus and Net Demand

■ Undivided
Profits

Clearing House
Members •Capital

6,000,000

20.000.000

77,500,000

Bank of N. Y
Bank of the Man¬
hattan Co. —-

National City Bank
Chemical Bank &
Trust Co. __L—

Guaranty Trust Co.
Manuf. Trust Co.

Cent. Hanover Bank
& Trust Co.— 21,000,000

Corn Exch. Bank
Trust Co

First Nat. Bank...

Irving Trust Co...
Continental Bank &
Trust-Co. ...—

14,511,000

Deposits
Average

$
245,424,000

Time

Deposits
Average
•••- $

13,139,000

27,453,600 v; 633,296,000
95,391,100 12,678,771,000

20,000,000-* 59,161,700 921,097,000
90.000.000 189,470,900 f2,112,254,000

42,233,700 808,262,00041,891,200

35,242.000
152,957,000

12,961,000
86,844,000
111,212,000

77,530,400 §1,162,421,000 84,717,000

15,000,000. 20,458,200
10,000,000 110,278,400
50,000,000 • 54,193,600

372,626,000
779,884,000
734,093,000

83,981,000

6,000,000

5,000.000

12,500,000

86,203,500^1,146,577,000

1,171,000 17,395,000

26,618,000
1,054,000
6,675,000

1,331,000
36,315,000
4,571,000

67,894,000

2,215,000

2,886,000
33,992,000

951,000

51,848,000

Totals 518.661,200 986,605,500 16,004,696,000 733,422,000'
'•As."per official reports: National, Dec. 31, 1941; State, Dec. 31,

1941; trust companies, Dec. 31, 1941. -

Includes deposits In. foreign branches: t$276,044,000 (latest avail¬
able date); f$58,693,000 (latest available date); § (March 5), *2.613,-
000;"tf$98,609,000 (latest available date); ••(Feb. 28), $25,820,000.-

4,000.000 4,574,900
Shase Nat. Bank— 100,270.000 140,639,800 113,362,202,000
'lfth Avenue Bank ' ' 500.000 4,384,800 60,591,000
tankers Trust Co. 25,000,000
?itle Guaranty &
Trust Co. —i—

flarine Midland
Trust Co. ——

J. Y. Trust Con¬
join. Nat. Bank & 1

Trust Co — 7,000,000
'ubltc Nat. Bank
and Trust Co 7,000.000

10,410,800
28,383,800

9,094,300

11,060,000

160,949,000
"469,769,000

,146,387,000

108,717,000

Bank of England Statement
The statement for the Bank of England for the week

ended March 4 shows a gain in notes in circulation of
£1,906.000. Gold holdings of the bank increased £31,332,
so that reserves decreased £1,874,000. There was a gain
of £694,000 in public deposits during the week, while
other deposits fell off £3,848,344. The latter amount is
offset by the £7,978,351 decrease in bankers accounts and
the £4,130,007 improvement in other accounts. Govern¬
ment securities declined £5,850,000 and other se¬
curities amounted to £4,585,166. This last amount is
the sum of the increases of £1,890,188 in discount and
advances and of £2,694,978 in securities. The propor¬
tion of reserves to liabilities dropped to 14.8% from
15.5% a week ago.

Following we present a comparison of the different
items for several years.

BANK OF ENGLAND'S COMPARATIVE STATEMENT
Mar. 4, Mar 5, ; Mar. 6, Mar. 8, Mar. 9,> 1942 1941 1940 1939 1938

£ £ £ £ £
Circulation 751.478,000 607,279,000 534,296,490 479,177,934 479,260 216Public deps. 11,181,000 11,737,000 22,497,974 11,448,896 12,571,734Other deps. 184,672,338 179,110,836 169,313,650 133,228,242 150,370,925Bankers'

, ' jV\
accounts 128,847,805 125,381,534 128,898,520 97.423,947 114,279,741Other

■■ accounts 55,824,533 53,729,302 40,415,130 35,804,295 36,091,184Govt, secur. 155,413.000 157,842,838 137,254,068 89,246,164 105,221.164Other secur. 30,323,232 36,815,770 25,702,619 25,754,851 27,997,323Discts. &

advances 6.136,427 5,985,028 3,036.556 3,359,561 6,524,744
Securities 24,186,805 30,830,742 22,666,063 22,395,290 21,472,579Reserve notes
and coin 32,453,000 24,271,000 47,007,070 47,895,892 47,972,032Coin and • > • - -

bullion- 612,413 1,549,620 1,303,560 227,073,826 327,232,248
Proportion of — ' ; * :
res. to liab. 14.8% 12.7% 24.5% 33.1% 29.4%

Bank rate 2% 2% 2% 2% 2%
Gold value per
fine ounce 168s. 168s. 168s. 148s. 2V2d. 84s, H1/2d.

Returns of Member Banks in New York
and Chicago—Brokers' Loans

ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER V
BANKS IN CENTRAL RESERVE CITIES

(In Millions of Dollars)

—-New York City— Chicago—
Mar.4 Feb.25 Mar.5 Mar.4 Feb.25 Mar.5

■■■

.. "V,' ; 1942 1942 1941 -1942 1942 1941

$
Assets—

"

$ -

$ $
Loans and invest.—total 12,471 12,470 10,843 2,927 2,911 2,690
Loans—Total 3,876 3,878 3,159 924 936 720■

Commercial, indust. and
agricultural loans 2,734 2,734 2,022 724 730 512

Open market paper 80 79 91 15 14 21
Loans to brok. & dealers 327 329 348 35 42 35
Other loans for pur. on

carrying securities 148 150 165 49 49 55
Real estate loans—.— 103 103 111 23 23 20
Loans to banks 29 33 29

Other loans ——— 455 450 393 78 78 76

Treasury bills 388 400 147 425 396 510

Treasury notes — 1,449 1,448 1,523 137 140 149
United States bonds 3,825 3,800 2,901 956 962 777
Obligations guaran. by the

U. S. Government 1,495 1,489 1,597 105 105 126
Other securities 1,438 1,455 1,516 380 372 408
Res. with Fed. Res. banks_. 4,884 4,826 6,756 1,147 1,124 939
Cash in vault —.— 74 80 82 40 42 36
Balances with dom. banks. 83 84 99 264 273 272
Other assets—net 319 309 344 42 40 43
Liabilities— .

Demand deposits—adjusted 10,517 10,404 11,007 2,262 2,287 2,040Time deposits 725 723 751 463 464 509
U. 8. Government deposits. 857 833 .. 14 290 260 96
Inter-bank deposits:
Domestic banks 3,373 3,441 3,947 1,095 1,072 1,049
Foreign banks 567 587 587 8 8 7

borrowings
——

Other liabilities 250 244 308 19 18 13
Capital accounts 1,542 1,537 1,510 283 281 266
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THE COURSE OF BANK CLEARINGS
Bank clearings this week show an increase compared with a year ago. Prelim¬

inary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended today, Saturday, March 7, clearings
from all cities of the United States from which it is possible to obtain weekly clear¬
ings will be 18.0% above those for the corresponding week last year. Our prelim¬
inary total stands at $7,304,255,757 against $6,191,137,332 for the same week in 1941.
At this center there is an increase for the week ended Friday of 14.7%, Our com¬
parative summary for the week follows: -

Clearings—Returns by Telegraph ' , > '

Week Ending March 7 > ; 1942 1941 ^

New York _ ' 2,973,626,783 2,591,953,779 +14.7
*

Chicago . — 343,003,964 278,037,092 +23.4;,;
Philadelnhia —- - — 480,000,000 405,000,000 +18.5

; : Boston L—iJ — x: ; 252,770,947 218,716,770 +15.6
Kansas'cityZ + - — 119,707,567 ' 85,527,063 +40.0

1 ' St Louis - - _„__I V 112,400,000 86,100,000 +30.5
■ ■ - San Francisco _ — ——.- 180,538,000 146,593,000 +23.2
l' Pittsburgh. ~ — — - — 159,336,502 129,780,168 +22.8

I Detroit.. " ' - • 183,283,105 127,100,761 +44.2
t ' ClevelanT-iy-V-™"-""."!. 132,450,492 104,765,282 +26.4

Baltimore 104,863,193 82,750,905 +26.7

Eleven cities, five days — 5,041,980,553 4,256,324,821 +18.5
J + ' Other cities, five days 1,044,899,245 941,067,470 +11.0

'

Y . Total all cities, five days.. — >' 6,086,879,798 5,197,392,291 +17.1
All cities, one day - -1,217,375,959 993,745,041 +22.5

Total all cities for week . • 7,304,255,757 6,191,137,332 +18.0

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week
ends today (Saturday) and the Saturday figures will not be available until noon
today. Accordingly, in the above the last day of the week in all cases has to be
estimated. . . / , . , ..'■■■'[, „ , _

In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the week
ended Feb. 28. For that week there was a decrease of 4.7%, the aggregate of clear¬
ings for the whole country having amounted to only $7,194,820,300 against $7,545,-
732,316 in the same week of 1941. Outside of this city there was a slight increase of
1.9%, the bank clearings at this center having recorded a decrease of 10.2%. We
group the cities according to the Federal Reserve Districts in which they are
located and from this it appears that the New York Reserve District (including this
city), recorded a decrease of 10.0%. The best gain was made in the Dallas District
where there was an increase of 14.3%. At §an Francisco there was a 10.0% gain
in volume of checks cleared over the same week a year ago; Atlanta followed with
an improvement of 7.0% and Boston with 6.2%. Cleveland was next with a rise
of 5.7% and Minneapolis with 5.4%. Richmond and St. Louis showed a slight de¬
crease of 1.1%. Philadelphia and Chicago fell off 2.4% and 6.3%, respectively,.;
while in the Kansas City Federal Reserve District there was a drop of 12.7%
from the corresponding week a year ago. ; # _ , ;

In the following we furnish a summary by Federal Reserve Districts.
SUMMARY OF BANK CLEARINGS

:• ;■ Week Ended Feb. 28 . . Fy y v Inc. or Dec. ... :.
1942 ^ 1941 % 1940 1939

"

Federal Reserve Districts $ $ $ $
1st Boston 12 cities 350,246,559 329,652,253 + 6.2 281,576,634 270,125,457
2d New York f 12 " 3,779,847,588 4,201,464,164 —10.0 3,522,633,158 3,754,050,655
3d Philadelphia . 10 44 529,056,548 542,277,680 — 2.4 436,579,037 404,012,953
4th Cleveland 7 44 461,283,458 436,354,435 + 5.7 337,038,049 288,392,114
6th Richmond — —6 " 194,852,990 197,017,153 — 1.1 160,876,968 .149,271,805
6th Atlanta — 10 44 258,391,547 . 241,511,988 + 7.0 175,784,597 154,444,517
7th Chicago 18 " >: 664,897,468 709,921,807 — 6.3 540,682,066 477,085,588
Bth St. Louis 4 44 199,492,606 201,758,446 — 1.1 154,660,484 140,320,193
6th Minneapolis 7 44 127,201,885 120,706,392 + 5.4 112,889,328 93,991,710
10th Kansas City. 10 44 182,149,852 161,671,672 —12.T 139,069,046 130,494,317
11th Dallas 6 44 100,597,485 88,004,537 +14.3 75,073,733 60,748,143
12th San Francisco_______ 10 44 "" f - 346,802,314 1 315,391,789 + 10.0 * y '258,612,851 250,268,637

Total F 112 cities 7,194,820,300 7,545,732,316 — 4.7 6,195,475,951 6,173,206,089
Outside New York City 3,542,887,109 ; 3,477,621,536 + 1.9 2,793,417,860 2,526,716,644

Canada 32 cities 384,721,686 351,862,525 + 9.3 328,568,238 329,729,317

We now add our detailed statement showing the figures for each city for the
week ended Feb. 28 for four years:

Clearings at— 1942
$

First Federal Reserve District—Boston—

Maine—Bangor : 698,952
Portland 2,863,091

Massachusetts—Boston 307,006,586
Fall River 958,471
Lowell 384,114
New Bedford 674,460

Springfield 3,170,525
Worcester 2,493,640

Connecticut—Hartford-— 12,691,556
New Haven 5,320,331

Rhode Island—Providence I 13,049,100
New Hampshire—Manchester 935,733

Week Ended Feb. 28
Inc. or Dec.

1941 % rl940
$ $

713,826
2,218,091

279,584,967
948,686

441,021
780,602

3,433,006
2,721,798
14,681,425
6,492,775
17,019,300

616,756

— 2.1

+ 29.1
+ 9.8
+ 1.0
—12.9

—13.6
— 7.6
— 8.4

—13.6

—18.1

—23.3

+ 51.7

- 751.442

1,740,897
237,916,905

676,053
354,997
708,747

3,319,738
2,148,950
17,591,399
4,819,171
10,870,100

678,235

1939
$

600,966
. 1,998,508
232,949,984

691,668
366,004
604,226

3,501,325
2,049,863
10,947,410
4,283,336
11,537,700

594,467

Total (12 cities)

Second Federal Reserve District-

New York—Albany
Binghamton
Buffalo__ „_

Elmira ; _i_—_

Jamestown

New York .. —_ _~Z
Rochester—

Syracuse—
Connecticut—Stamford
New Jersey—Montclair
Newark

Northern New Jersey

Total (12 cities) ;

Third Federal Reserve District—Philadelphia—
Pennsylvania—Altoona
Bethlehem
Chester

Lancaster .

Philadelphia
Reading
Scranton

Wilkes-Barre
York

•New Jersey—Trenton ;

350,246,559

-New York—

5,342,824
1,349,488
47,100,000

927,497*
, • 914,236

3,651,933,191
. 9,837,665

5,250,907
4,531,543
315,420

23,555,287
28,789,530

329,652,253 + 6.2 281,576,634 270,125,457

8,537,596
1,975,219
46,300,000

971,968
1,021,127

4,068,110,780
9,748,639
6,358,852
4,719,016
413,926

+ 23,826,961
29,480,080

—37.4

—31.7

+ 1.7
— 4.6

—10.5
—10.2

+ 0.9
+ 17.4
— 4.0

—23.8
— 1.1
— 2.3

17,720,509
1,305,628

36,700,000
568,254
766,035

3,402,058,057
8,537,124
5,148,755
3,575,894
485,637

20,320,489
25,446,776

6,323,591
1,239,050

29,600,000
539,709
724,027

3,646,489,445
. 8,117,702
4,667,417
4,132,491
433,998

20,970,999
30,812,226

3,779,847,588 . 4,201,464,164 —10.0 3,522,633,158 3,754,050,655

Total (10 cities)

Fourth Federal Reserve District—Cleveland—

346,638 504,354 —31.3 428,692 528,393
1,499,145 1,413,186 + 6.1 618,801 882,388
386,258 531,702 —27.4 411,250 375,016

1,936,531 1,517,300 + 27.6 1,210,600 1,264,216
514,000,000 527,000,000 — 2.5 424,000,000 390,000,000
1,049,562 1,889,786 —44.5 1,402,920 2,158,994
2,269,399 2,536,247 —10.5 2,580,795

'•

2,364,528
1,064,550 1,111,010 — 4.2 934,143 ■ 1,288,086
1,476,265 41,467,395 + 0.6 1,725,936 1,072,032
5,028,200 t 4,306,700 + 16.8 3,765,900 4,079,300

529,056,548 542,277,680 — 2.4 436,579,037 404,012,953

Ohio—Canton_.
Cincinnati

> Cleveland— _

Columbus

Mansfield ;

Youngstown— —

^Pennsylvania—Pittsburgh

Total (7 cities)

2,444,913
93,034,843
153,889,816
14,565,300
1,891,974
2,489,906

192,966,706

3,218,349
85,405,191
144,169,285
15,337,500
1,688,965
2,282,492

184,252,653

—24.0

+ 8.9
+ 6.7
— 5.0

+ 12.0
+ 9.1
+ 4.7

1,995,742
63,337,883
102.902,070
13,565,900:
1,731,906
2,551,414

150,953,134

1,848,589
57,527,853
92,124,562
13,994,900
1,694,290
2,736,554

118,465,366

■

.1942 >.
$

Fifth Federal Reserve District—Richmond—

> West Virginia—Huntington. " 734,189
Virginia—Norfolk V . 4,772,000
Richmond- 54,750,795

South Carolina—Charleston— 1,642,406
Maryland—Baltimore, _I 102,350,782
District of Columbia—Washington 30,602,818

: Total (6 cities) i 194,852,990

f:+ Sixth Federal ReseWe District—Atlanta—~ >
Tennessee—Knoxville 6,385,424
Nashville ■ 26,478,808

Georgia—Atlanta 95,400,000
AugUsta^__i_i-i.-.-.^i-+-—« 2,568,812

, V Macon__ 4 : ++ ' 1,399,878
Florida—Jacksonville 28,325,000
Alabama—Birmingham 35,868,146
Mobile— — + :•. 3,094,131

Mississippi—Vicksburg- F 141,743
Louisiana—New Orleans 58,729,605 •

Total (10 cities) ... 258,391,547

Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor 405,037
Detroit—— ; 196,322,788
Grand Rapids.. 3,401,128

. Lansing 2,122,328
Indiana—Fort Wayne— 2,214,900
Indianapolis 25,465,000
South Bend v 2,250,414
Terre Haute 5,885,358

Wisconsin—Milwaukee 23,556,147
Iowa—Cedar Rapids _ 1,395,030
Des Moines! ; 13,212,440
Sioux City 4,286,103

Illinois—Bloomington •+ + 561,980
Chicago 374.888,928
Decatur- —.—••••: 1,322,011
Peoria 4,409,975

, Rockford 1,811,463
Springfield 1,386,438

Total (18 cities) 664,897,468

Eighth Federal Reserve District—St. Louis—•

Missouri—St. Louis 117,000,000
Kentucky—Louisville 49,379,992
Tennessee—Memphis 32,427,614
Illinois—Quincy 685,000

Total (4 cities)— Z 199,492,606

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 2,908,446
Minneapolis 84.550,994
St. Paul 32.021,623

North Dakota—Fargo 2,483,807
South Dakota—Aberdeen 972,264
Montana—Billings 818,401
Helena 3,446,350

Total (7 cities) 127,201,885

"

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont 110,323

Hastings - 115,666
Lincoln- 3,798,157
Omaha 42,531,099

Kansas—Topeka 2,666,015
Wichita 4,582,885

Missouri—Kansas City 123,643,410
St. Joseph 3,420.743

Colorado—Colorado Springs 581,692
Pueblo 699,862

Total (10 cities) 182,148,852

Eleventh Federal Reserve District—Dallas—

Texas—Austin ; 1,715,124
Dallas 82,939,160
Fort Worth— 8,654,404 •<

Galveston 2,264,000
Wichita Falls 932,433

Louisiana—Shreveport 4,092,364

Total (6 Cities) 100,597,485

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle 57,133,435
Yakima 1,051,626

Oregon—Portland 47,063,241
Utah—Salt Lake City 19,960,427
California—Long Beach.. 5,379,846
Pasadena 3,174,072
San Francisco 206,939,000
San Jose —... 2,814,469
Santa Barbara 1,007,202
Stockton 2,278,996

Total (10 cities) 346,802,314

Grand Total (112 cities) 7,194,820,300
Outside New York 3,542,887,109

Week Ended Feb, 28
•* " - . » Inc. or Dec.-.- + ■*» ™ *

1941 % > 1940
$ $

812,651"
3,962,000

53,553,365
1,763,631

104,911,165
32,014,341

—""9.7
+ 20.4
+ 2.2
— 6.9
— 2.4
— 4.4

545,903
2,998,000

40,917,852
1,187,808

90,600,251
24,627,154

„ J ,,

1939

$

420,276
2,781,000
35,394,677
1,283,246
84,906,899
24,485,707

197,017,153 — 1.1 160,876,968 149,271,805

5,481,468 +16.5
25,401,097 + 4.2
96,800,000 — 1.4
1,511,512 >+ 69.9
1,622,589
25,493,000
29,671,968
2,348,632
192,893

52,988,829

—13.7

+ 11.1
+ 20.9
+ 31.7
—26.5

+ 10.8

4,184,225
20,754,036
59,900,000
1,367,129
1,003,245
19,263,000
22,965,425
1,899,937
155,088

44,292,512

4,275,859
19,604,163
56,000,000
1,044,624
963,106

20,188,000
20,205,941
.1,752,971
131.645

30,278,208

241,511,988 + 7.0 175,784,597 154,444,517

322,056
213,406.685

4,963,138
1,726,096
2,308,855
25,196,000
2,739,289
6,431,524

25,103,036'
1,326,151

12,458,758
4,038,990
468,750

399,730,169
1,344,864
4,605;447
1,954,227
1,797,772'

+ 25.8
— 8.0

+ 31.5

>••+ 23.0
— 4.1

+ 1.1
—17.8
— 8.5
— 6.2

+ 5.2
+ 6.0
+ 6.1

i+19.9
— 6.2
— 1.7
— 4.2
— 7.3

"—22.9

;;; 259,237
131,080,140
3,478,927
1,806,734
1,633,852
19,892,000

' v

1,831,758"
'5,900,580
21,699,980
1,204,672

r
9,991,863

r 3,526,502
'

369,894
330,094,094
+ 1,205,737
'

'4,138,856
~

1,204,217
1,363,023

306.262

107,200,213
3,198,262
1,516,072
964,599

20,303,000
1,516,292
5,223,754
21,952,060
1,353,571
9,224,737
3,523,796
422,359

293,392,892
1,015,393
3,631,526
1,121,229
1,219,571

709,921>807, — 6.3 +F/540,682,066 477,085,588

112,000,000
52,806,771
36,255,675

696,000.

201,758,446
■*<> >4.

2,418,766
80,315,418
30,072,002,,
2,679,402
898,235
949,598

3,372,971

• 4.5
- 6.5

-10.6
- 1.6

92,900,000
39,620,366
21,533.118

■> 607,000

86,900,000
35,295,413
17,480,780

644,000

1.1 154,660,484 • 140,320,193

+ 20.2 2,838,499
+ 5.3. *<.72,486.494
+ 6.5 ' - 30,439,355
— 7.3 « 2,423,615
+ 8.2 - *>-• 764,3971
—13.8 685,562
+ 2.2 " 3,251,406

120,706,392 ,„+ 5.4 112,889,328

112,792'
127,580

2,621,378
36,164,215
1,975.802
3,591,690

112,929,310
3,224,391
128,624
795,890 *

— 2.2
— 9.3

+ 44.9'
+ 17.6

+ 34.9
+ 27.6

+. 9.5:
+ 6.1

+ 352.2
—12.1

r

V 95,318
*

129,472
2,860,269

32,299,635
2,842,083
3,960,058
92,875,475
3,150,610
185.935
670,191

2,810,923
60,976,220
24,219,736
2,354,238
678,247
612,100

2,340,246

93,991,710

123,980
139,540

2,766,798
32,750.185
2.289.662
2.924,683
85.478,404
2,901,943
529,035
590,087

161,671,672 v—12.7 ' 139,069,046 130,494,317

^ J*.

1,480,125
72,304,033
6,343.434
2,379,000
1,133,035
4,364,910

+ 15.9
+14.7 '
+ 36.4
— 4.8

—17.7
— 6.2.

88,004,537 +14.3

49,475,686
1,023,400

41,725,680
17,299,073
4,911,297
3,750,204

190,513,000
3,172,872
1,614,276
1,906,301

+ 15.5
+ 2.8

+ 12.8
+ 15.4
+ 9.5,
—15.4'
+ 8.6
—11.3
—37.6

+ 19.6

1,477.253
61,253,000
5,124.409
.2,920,000
v 792,784
3,506,287

75,073,733

36,547,822
862,122

' 28,852,191
' 14,673,509

3,925,080
3,544,974

; 164,982.000
2,421,294
1,205,852
1,598,007

1,548,113
47,016,349

+ 6,050,901
.2,281,000

,4 898.178
t 2,953.602

60,748,143

32,613,052
986,890

29,834,032
'

12,519,801
4,767,731
4,016,888

158,869,000
+ 2,927,437

1,609,907
2,124,949

315,391,789 +10.0 258,612,851 250,268,637

7,545,732,316
3,477,621,536

— 4.7

+ 1.9
6,195,475,951
2,793,417,860

6,173,206,089
2,526,716,644

461,283,458 436,354,435 + 5.7 337,038,049 * 288,392,114

.1942 >1941 % t ...

Canada— .

^ '•
C. f'

Toronto— 115,151,182 106,298,330 + 8.3 f

Montreal —_______ 103,423,750 99,437,378 + 4.0

Winnipeg 'V 34,445,866 28,757,034 + 9.8
Vancouver 20.402,648 17,987,246 + 13.4
Ottawa !

'

• •'
. ; ' ■ 58,353,702 54,712,503 + 6.7

Quebec 4,869,915 3,669,226 + 32.7 j_.
Halifax 3,308,455 2,938,568 + 12.6

Hamilton mmmmmmLmrn t * 6,468,653 6,189,694 + 4.5 '

Calgary— ——— 6.479,156 5,281,967 + 22.7

St. John —^ 2,411,321 2,230,927 + 8.1

Victoria-. — — 1,813,944 1,611,561 + 12.6

London —

- ' " • .(

2,355,277 2,082,288 + 13.1

Edmonton —» —. 5,174,103 3,633,149 + 42.4

Regina 3,053,753 2,726,990 + 12.0

Brandon 351,020 257,042 +-36.6
,

Lethbridge— 514,193 426,151. + 20.7

Saskatoon- 1,319,501 1,042,880 + 26.5

Moose Jaw — 542,604 490,819 + 10.6

Brantford— 957,527 844,044 + 13.4.

Fort William 1,015,103 719,255 + 41.T
New Westminster— 1

'

"> 936,341 "788,318 +18.8

Medicine Hat 1^, -305,211. 213,853 + 42.7

Peterborough —.——.. 733,621 454,800 + 61.3

Sherbrooke 958,213 :598,239 + 60.2 .

Kitchener —
L- 1,091,364 994,015 + 9.8

Windsor- : 4,041,259 3,831,929 + 5.5

Prince Albert ——- 415,299 263,765 + 57.5

Moncton 1,061,771 820,903 + 29.3 • '

Kingston— — 695,874 547,518 + 27.1

Chatham ■ 587,036' 563.518 -+ 4.2 •' .

Sarnia——_ 343.486 367,869 — 6.6

Sudbury 1,140,538
* '

1,080,746 + 5.5

Total (32 cities)--. 384,721,686" 351,862,525- + 9.3" '

Week Ended Feb. 26 : ■

Inc. or Dec.
. 1940

$;
.

93,864,405
131,718,369
31,791.374
14,061,223
17,928,244
4,571,055
2,342,132
4,995,495
4,260,822
1,658,643'
1,432,399
1,846,585
3,422,954
2,497,664
219,567
349,657
883,034
338,466
720,897
569,187
715,181 .

*

161,541
456,154

,. 622,415
931,742

2,797,982 <

235,209
689,368
430,057
617,074

'

319,839 .

1,119,504

1939
$ -

118,368,452
111,805,778
27.975,028
18,417,238
12,907,118
4,249,395
2,303,366
4,553,968
4,445,917
1,438,461
1,860,648
2,283,646
3,260,447
2,626,527
248.526
382,046

1,043,706
439,560
790,339
530,408

759,982
216,202
480,066
587,055
958,338

3,003,188
256,523
706.527

464,710
774,661
412,825

1,178,666

328,568,238 329,729;317
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Abbott Laboratories—10-Cent Extra Dividend—
The directors have declared an extra dividend of 10 cents per sharesin addition to the regular quarterly dividend of 40 cents per share onthe common stock, both payable March 31 to holders of record

March 16, Extras of 10 cents each were paid on this issue on
March 31, June 30 and Sept. 30, 1941, while on Dec. 24 an extra of
25 cents yras disbursed.—V. 155, p. 497.

. Aguilar Corp. (& Sub.)—Earnings—
Years Ended Dec.. 31— • 1941 1940

•Net sales $3>402,909 $2,612,023Cost of sales_..; 2,367,259 1,662,320
Selling, general and administrative expenses 103,373 85,216
.Taxqs

./ 23,656 . 13,602

Net profit from operations- $908,621 $850,886.Other income 2 —— *>-«*_*-_:._ • 38,479 23,652

Gros3 income *__*__* $947,100 $874,538Interest on indebtedness — 8,367 6,748
Provision for depreciation *___ 207,305 193,668
Provision for depletion computed on cost*** 127,786 % 121,188
Provision for depletion computed on apprecia-
; tion of ore reserves Y_ 1,168,708 1,108,320
'

Net loss for year—-———*.—--——— $565,066 $555,386
♦Including sales to St. Joseph Lead Co.—1941, $841,566; 1940,$1,481,326.

Consolidated Balance Sheet, Dec. 31
.•Assets—1941 1940
Total capital assets (net) — $11,769,159 $12,913,303Cash on hand and in banks——*. — 249,007 388,134Argentine Gov't treas'y notes, due Jan. 24, 1942 94,340 - ...

Accounts receivable—trade 124,797 120,377Due from St. Joseph Lead Co. (parent) 440,072 175,610Other accounts receivable——— 17,568.' 11,068Inventories ———————————— — 905,869 1,167,019Goodwill
50,000 50,000Deferred charges—— 50,398 30,882

; Total ——— $13,701,209 $14,856,393
■

Liabilities-—
.

$7 preferred stock..—. $9,976 $698,691•Common stock
—— ——. 4,424 88,470Loans payable—bank ———————. —— 429,230Accounts payable—trade ;___* 110,920 122,406Wages payable 1—..— 20,611 19,008Accrued taxes ......

.... 7,567 2,68^Proceeds from sales of concentrates for future
export ——— — — 233,900 311,047Est. exps. on concentrates held for future deliv'y 888,308 354,221Other accounts payable— 4,577 3,436Reserves * ... 66,819 39,303Capital surplus ———.— 13,876,953 13,953,977Earned (deficit)

—. 1,522,846 1,166,081

Total $13,701,209 $14,856,39a
♦Issued, 88,470 shares at a stated value—1941, $.05 a share; 1940,$1 a share.
St. Joseph Lead. Co. owns 90% of compan/s outstanding stocks.

Akron Canton & Youngstown Ry.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $250,190 $237,695 $205,820 $187,786Net from railway 79,093 101,088 79,152 71,234Net ry. oper. income— 40;808 63,928 > 47,319 39,600—V. 155, p. 497. • -

Alabama Great Southern RR.—Earnings-
January— 1942 1941 1940 1939

Gross from railway $1,103,790 $750,757 $560,086 $593,312Net from railway——., 414,811 * 227,438 98,479 152,980Net ry. oper. income— 215,638 115,179 43,467 94,925
155, p. 911.- • ;!:V '

: Alabama Power Co.—Listing of Bonds—
The New York Stock Exchange has authorized the listing of $80.-

000,000 first mortgage bonds, 3J/a% series, due Jan. 1, 1972.—V. 155,
p. 593.

Allegheny Ludlum Steel Corp.—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the common

stock, payable March 31 to holders of record March 9. Distributions
during 1941 were as follows: April 15, July 2 and Sept. 30, 50 cents
each, and Dec. 22, a year-end of 75 cents.—V. 155, p. 593.

Allied Stores Corp.—Resumes Common Dividend—
'

The directors have declared a dividend of 15 cents per share on
the common stock, no par value, payable April 20 to holders of
record March 25. V
; An initial dividend of 20 cents in cash and 1% in 5% preferred
stock was paid on Jan. 20, 1937; none since.—V. 155, p. 691.

.. Alton RR.—Earnings—
January— 1942 H 1941

Gross from railway $2,053,407 $1,448,774
Net from railway 664,083 359,010
Net ry. oper. income 353,111 67,340
♦Deficit.—V. 155, p. 497.. . ;

1940 1939
$1,282,960 $1,179,824
v: 173,654 213,273

♦97,189 *50,299

Alleghany Corp.—Annual Report—
A major step in the rehabilitation of the corporation,, the consum¬

mation of the plan of readjustment of its three bond issues on Aug.
30, 1941, which brought to an end extensive and complicated litigation
arising from the complexities of the original indentures, and attention
of the officers and directors of the corporation to the next major
problem, maturity of the $28,640,000 of bonds due in 1944, is reported
by Robert R. Young, Chairman, and Allan P. Kirby, President, in the
annual report of the corporation released Feb. 28.
Additional purchases of Alleghany bonds were reported in 1941. An

aggregate of $8,196,000 principal amount of the corporation's three
bond issues have been purchased for retirement since March of 1938
at an average cost to the corporation of $66.53 per $100 of bonds.
Purchases of the bonds due in 1944 are continuing, the report states.
The report also comments on several of the corporation's invest¬

ments. As to the Chesapeake Corp. liquidation, the report states that
the liquidation of this corporation continues to be delayed pending
settlement of Federal tax claims and expresses the hope that the
receiver In dissolution will arrive at a satisfactory conclusion of these
matters during the current year so that liquidation may be completed.
The report also states, with respect to Missouri Pacific RR., in

reorganization, that this company "in 1941 experienced a remarkable
improvement in operating results which is continuing" and that
Alleghany's management "has persistently done everything in its power
to preserve some portion of Alleghany's investment in this company
when it is reorganized, and will continue to do so," and that "the
position Alleghany has taken on this reorganization should benefit
the Missouri Pacific system and all its security holders." •
The report also states that, litigation has continued with Chicago,

Burlington and Quincy RR. which seeks to condemn certain of the
North Kansas City properties in which Terminal Shares, Inc., has

substantial investments and that the outcome of this litigation maydetermine whether these investments in the North Kansas City prop¬erties will be purchased by the trustee of Missoury Pacific RR. for
$6,000,000 as provided in an agreement. ■

. Consolidated Income Statement, Year Ended Dec. 31, 1941
(Including Wholly Owned Subsidiary, Terminal Shares, Inc.) ,A

Dividends on securities pledged as collateral, received or : v
receivable in cash, which have been impounded or col¬
lected by trustees $6,284,2)25"Interest on U. S. Govt, securities pledged under purchase
money debt, which has been or-may be impounded by ' •trustees as received

— ; 6,416Miscellaneous income ,*
„ 187

Totai ordinary income-** — * ———
Interest on collateral trust bonds
Interest on purchase money debt , ,

Interest, other _

Trustees, trustees' counsel and interest paying agent fees
and expenses ... * ;

Registrar and transfer agent fees and expenses—
Taxes, except taxes on income

.

General expenses _**
_

* -
Amortization of bond discount and expense— :*

Extraordinary expenses

Net income for year, before provision for taxes thereon**
Gains from security transactions:

Excess of principal amount of bonds of Alleghany Corp.,
$3,806,000, over cost of such bonds pui chased and can¬
celed, less unamort. disct. and exp. applicable thereto

Profit on sale of U. S. Govt, bonds, on basis of principal
; amount, $64,250, as cost* , , * —

Net inc. and gains for year, bef. prov. for taxes thereon
Provision for Federal taxes on income (no exc. profits tax)

Net income and gains for year „ —— —— ....

Adjustments applicable to prior years:
Reversal of 1940 charges for bond readjust, plan expenses-
Recovery of 1940 charges for Mo. Pacific RR. reorg. expense
Expenses applicable to prior year—

-

Total income and gains . -_*_,

Gain on purch. and cancel, of own bonds, carried separately
to earned surplus (deficit) :

$6,290,828
3,568,094

9,147
•

. 55

108,977
17,371
27,549
177,734
296,510
152,070

$1,933,323

1,043,158

6,817

$2,983,298
140,000

$2,843,298

202,468
• 4,316
Dr7,880

$3,042,202

1,043,158

Balance of income and gains*. ,'*. .* * $1,999,044
Consolidated Earned Surplus (Deficit) and Paidrin Surplus

Statements^ Dec. 31, 1941
Earned Surplus (deficit)—

Balance (deficit), Jan. 1, 1941* ; *—— $77,753,313
Add: Cancelation of credits resulting from amortiz. of the
difference between the face amount of semi-annual int.
coupons from bonds due 1950 for the 5-year period, Oct.
1, 1934, to April 1, 1939, incl., and discounted value
thereof at April 1, 1934 (equal to $6 per sh. on 122,660
shrs. of prior pref. stock, no par, having a redempt. price
and preference on liquidation of $50 per sh., reserved
for exch. for such int. coupons at rate of one such sh. for
each $50 face amount of such interest coupons, pursuant
to 1934 plan of reorg.) i 735,960

Additional Federal taxes on 1938 income, $375,000, less
amount previously reserved, $130,000 245,000

Provision for additional Federal taxes on 1940 income •_ 3,685
• Total ;* . ———— ——* $78,737,958
Deduct: Excess of princ. amt. of bonds of Alleghany Corp.,
$3,806,000, over cost of such bonds purch. and canceled,
less unamort. disc't and expense applicable therto, but
before Federal income taxes thereon 1,043,158

Balance of income and gains, from income statement——_ 1,999,044
Value of rights rec. in 1930 on Erie RR. com. stock, trans¬
ferred from paid-insurplus*—I 94,063

• Balance (deficit), Dec. 31, 1941—. , , $75,601,694
Paid-in Surplus— •

Balance, Jan. 1, 1941—————————————— $41,146,625Add: Part of consideration received for issuance of prior
: pref. conv. stock in exch. for int. coupons from bonds due

1950, on 730 shrs. issued in 1941 ($34 per sh.) * - 24,820
Amount, equal to $6 per sh., respecting all shrs. issued to
Dec. 31, 1941 in exch. for int. coupons, transferred from
earned surplus (deficit) 716,820

Total * -L
* $41,888,265

Deduct: Value of rights received in 1930 on Erie RR. com.

stock, transferred to earned surplus (deficit)— 94,063

Balance, Dec. 31, 1941. ... ... —1 $41,794,202
Consolidated Balance Sheet, Dec. 31, 1941

(Including wholly owned subsidiary, Terminal Shares, Inc.)
Assets—

Securities owned: tColumn A fColumn B
Securities of corporations, pledged as collat.
under bond indentures or on purch. money
debt (indicated market quotations Dec. 31,
1941, $64,516,937) at cost —$145,444,200 $64,516,938U." S. Govt, securities, pledged as collateral
on purch. money debt (indie, market quot.
Dec. 31, 1941, $166,372) at princ. amt

♦North Kansas City properties, securities and
notes owned by Terminal Shares, Inc

♦♦Cash held by trustees —

§Dividends and interest receivable accrued
Cash in bank and on hand

—

Unamortized disct. and exp. on coll. trust bonds
(incl. exps. of bond readjust, plan of 1941)

Miscellaneous deferred charges

158,450 166,373

6,000,000
4.607,706
1,343,181
134,909

1,663,375
538

6,000,000
4,607,706
1,343,181
134,909

1,663,375
538

Total — $159,352,358 $78,433,018
Liabilities— ■•"•■* yi."...'Y'y.- ■., ■••• r ('■' • .'■■-V:: yv.

15-year 5% convertible, due Feb. 1, 1944 $28,640,000 $28,640,000
20-year 5% convertible, due June 1, 1949 21,661,000 21,661,00020-year 5% convertible, due April 1, 1950:
Fixed interest bonds.*; 4,866,000
Contingent interest bonds 14,544,000

Purchase money debt (assumed)* 137,200
Accounts payable and accrued expenses 107,483
Interest payable accrued : 930,118
Taxes pay. accr. (other than Fed. taxes on inc.) 939
Provision for Federal taxes on income 159,334
Matured interest coupons** 159,500
Prior pref. conv. stock, $2.50 cum. (par $10)— 1,084,480
Preferred stock (par $100) — 66,753,900
Common stock (4,522,597 shares, no par) 54,115,896
Paid-in surplus __ 41,794,202
Earned deficit 75,601,694

4,866,000
14,544,000

137,200
- 107,483

930,118
939

159,334
159,500

1,084,480
66,753,900
54,115,896
41,794,202
156,521,034

Total
— * $159,352,358 $78,433,018

tAmounts at which assets are carried on books of corporation and its
wholly owned subsidiary, Terminal Shares, Inc. - ■

tAmounts at which assets would appear if listed securities were
stated at indicated market quotations as of Dec.-31* 1941, and if bonds
of the corporation held *stcollateral were,stated at par, j-j j \ - '•<

♦Pledged as collateral under Indenture securing $13,333,557 principal
amount Terminal Shares, Inc., 5-year 5Vt% secured gold notes, which
notes, in turn, are owned by Alleghany Corp. and pledged under
Alleghany Corp. collateral trust indentures), subject to agreement
dated March 12, 1940, to sell to trustee in reorganization of Missouri
Pacific RR, at cost, $13,000,000, less reserve for possible loss, $7,000,000.

♦♦Under collateral trust indentures as collateral, $797; under col¬
lateral trust indentures, income from collateral, $4,539,676; under col¬
lateral trust indentures, income (from collateral) reserved for the pay¬ment of certain expenses, $60,991; under purchase money debt and
indenture securing Terminal Shares, Inc., 5-year 5Va% secured gold
notes, $6,241.
^Dividends and interest receivable accrued on securities pledged as

collateral (not-including unpaid and accrued interest on $11,152,000
principal amount of Missouri Pacific RR. 20-year 5 V2 7c convertible
gold bonds, series A, due 1949: dividends (received in cash Jan, 2, 1942)
which, under the bond indentures, as amended, are collectible by the
trustees and subject to distribution as provided therein, $1,341,900;interest on Alleghany Corp. bonds due 1944 repurchased and held as
collateral, collectible by trustees and subject to distribution as above,$208; interest on U. S. Govt, bonds, which may be impounded by trustee
as received, $1,072.—V, 155, p. 593. --''v.

Aluminum Co. of America—$1 Common Dividend—
The directors on March 3 declared a dividend of $1 per share on the

common stock, payable March 21 to holders of record March 10. This
compares with $3 per share paid on this issue on Dec. 12, last, and $1
per share on March 21, June 10 and Sept. 10, 1941. (See V. 154,
p- H45). ..

..

The directors also declared the regular quarterly dividend of lVa>%
on the preferred stock, payable April 1 to holders of record March 14.-
—V. 154, p. 1725. ; -

American Capital Corp.—15-Cent Preferred Dividend
A dividend of 15 cents per share has been declared on the $3 cumu-*

lative preferred stock, no par value, on account of accumulations,payable April 1 to holders of record March 14. Distributions on this
issue during 1941 were as follows: April 1, 25 cents; July 1 and Oct. 1,10 cents; Dec. 24, 15 cents.—V. 155, p. 593.

; American Forging & Socket Co.—No Action on Div.—
The directors met on Feb. 26 and took no action on the dividend

nprmally due March 1. Distributions of 12y2 cents per share were
made cn May 28, July 15, Sept. 1 and Dec. 1, last year, making atotal in 1941 of 50 cents per share, the same as paid in 1940.—V. 154, p. 1628. : . f . , ^

American-Hawaiian Steamship Co.—75-Cent Div.—
A dividend of 75 cents per share has been declared on the common

stock, par $10, payable March 31 to holders of record March 16.
During 1941 the following disbursements were made to common stock¬
holders: March 31, 50 cents; June 30, $1.50; Sept. 30, $1, and Dec. 29,$2. Compare V. 154, p. 1257.

American Airlines, Inc.—Stock Offered—Emanuel &
Co., and Lehman Bros, offered after the close of busi¬
ness March 3 a block of 93,769 shares of common stock
(par S10) at a fixed price of 39V2 net. Dealer's dis¬
count $1.35. This stock represents part of the holdings
of Aviation Corp.—V. 155, p. 593.

American Locomotive Co.—Accumulated Dividend— ;
A dividend of $1.75 per share has been declared on the 1% preferred

stock, on account of accumulations, payable March 24 to holders of
record March 10. Payments last year were as follows: March 7, $2;June 19, $1.50, and Sept. 25 and Dec. 24, $1.75 each.—V. 155, p. 593.

American Meter Co.—50-Cent Dividend—
The directors on Feb. 26 declared a dividend of 50 cents per share

on the capital stocK, payable March 16 to holders of record Feb. 27.
Payments during 1941 were as follows: March 15, June 14 and Sept..
16, 75 cents each; Dec. 15, $1, and Dec. 30, an extra of 20 cents.
—V. 154, p. 1628,

American Power & Light Co.—Reduces Dividends—
A dividend of 75 cents per share on the $6 preferred stock and

one of 62 Va cents per share on the $5 preferred stock havef been
declared, both payable April 1 to holders of record March 10. In
each of the four preceding quarters, the company paid $1.12 Va on the,
$6 preferred stock and 93% cents on the $5 preferred stock (see

, V. 154, p. 1489).—V. 155, p. 497.

American Radiator & Standard Sanitary Corp.—Earns.
[Including U. S. Subsidiaries]

Years End. Deq. 31f— „ 5 ,1941: 1940
♦Net income after provision for Federal taxes** $7,613,790 $7,349,011,
♦Includes income from foreign subsidiaries in the amount of $290,706

in 1941 and $533,056 in 1940.—V. 154, p. 794.

American Snuff Co.—60-Cent Common Dividend—
The directors on March 4 declared a regular quarterly dividend of

60 cents per share on the common stock, par $25, and the usual quar¬
terly dividend of $1.50 on the 6% non-cumulative preferred stock, par
$100, both payable April 1 to holders of record March 12.
On Jan. 2, last, an extra of 40 cents and a quarterly of 60 cents

were paid on the common stock. From July 1, 1929, to and incl. Oct. 1,
1941, the company distributed quarterly dividends of 75 cents per share
on this issue, and, in addition, extras were paid as follows: 50 cents
on Jan. 2, 1930, and 25 cents in January of each year from 1931 to
and incl. 1941.—V. 154, p. 1373.

American Water Works & Electric Co., Inc.—Output—
Weekly Output Up 18.21%—
Output of electric energy of the electric properties of this company

for the week ending Feb. 28, 1942, totaled 72,443,000 kwh., an increase
of 18.21% over the output of 61,281,500 kwh. for the corresponding
week of 1941. ' -

.

Comparative table of weekly output of electric energy for the last
five years follows: ■-

1939 1938
52,899,000f 45,923,000 39,717,000
51,071,000 45,846,000 39,654,000

45.493,000
45,301,000

51,144,000
50,865,000

40,054,000
41,135,000

Wk. End.— 1942 1941
Feb. 7 72,173,00061,466,000
Feb. 14—-;. 71,998,000 61,144,000
Feb. 21 72,279,000 61,225,000
Feb. 28 - 72,443,000 61,282,000

. New Director Elected— 5■'

George A. Benington, .Vice-President and Director of the Mutual
Chemical Co. of America, and a resident of New Canaan, Conn., was
elected a director of the American Water Works & Electric Co. at
the regular monthly meeting of the board on March 4.—V. .155, p. 913. >

Anaconda Copper Mining Co.—50-Cent Dividend—
The directors on Feb. 26 declared a dividend of 50 cents per share

on the commcn stock, payable March 23 to holders of record March 10.
During the year 1941, the following disbursements were made: March
24, June 23 and Sept. 22, 75 cents each, and Dec. 22, $1. Compare.
V. 154,- p. ,1299. •/ Uv:; : *
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Andes Copper Mining Cp.—25-Cent Dividend—
The directors on Feb. 26 declared a dividend of 25 cents per share

on the capital stock, payable March 19 to holders of record March 10.
A like amount has been paid each quarter since and inch Dec. 17, 1940.
Compare V. 154, p. 1209.

Anheuser Busch, Inc.—Regular Dividend—
The directors have declared the regular quarterly dividend of $1

per share on the common stock, payable March 12 to holders of
record March 3. In addition to the regular quarterly payment made
on Dec. 12, last, the company paid an extra dividend of $1 per share,
—v. 154, p. 857. ■ ■ yy.x/yhii ¥¥

Ann Arbor RR.-—Earnings— '
January— 1942 1941

Gross from railway™.. $406,072 $358,066
Net from railway—.™.- 77,791 " 83,220
Net ry. oper. income™ 37,886 46,831
—V. 155, p. 498. - v ' . /

1940 1939

$334,459 $324,721
1 56,255 67,912

24,678 32,644

"

Arkansas Power & Light Co.—Earnings—
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues-— $1,240,638 v $876,608 $13,134,177 $9,978,136
Operating expenses, ex-
eluding direct taxes— 625,628 298,678 5,561,462 4,044,335

Provision for Fed. in¬ 'rfVvy': ... • •.

come taxes 91,679 80,879 1,127,743 478,870
Provision for Fed. ex¬

cess profits taxes- Cr80,000 39,801
'

y. \ 100,530
Other taxes —__: 92,472 79,204 1,162,064 7- 940,567

Property retirement re¬
serve appropriations- 111,000 105,000 1,287,000 1,287,000

Net operat. revenues $399,859 $273,046 $3,995,908 $3,126,834
Other income (net) 1,284 \ 1,106 11,530 10,766

Gross income $401,143 $274,152 $4,007,438 $3,137,600
Interest on mort. bonds 147,011 147,032 1,764,248 1,757,781
Other interest & deduct. 16,352 17,616 229,367 229,114
Interest charged to con-
-struction—Cr. 616 780 11,543 3,730

Net income $238,396 $110,284 $2,025,366 $1,154,435
Dividends applicable to preferred stocks for the
period 949,265 949,265

Balance $1,076,101 •* $205,170
—V. 155, p. 86.

Arnold Constable Corp.—12Vz-Cent Dividend—
A dividend of 12 Ms cents per share has been declared on the com¬

mon stock, par $5, payable March 25 to holders of record March 11.
A distribution of 25 cents per share was made on Jan. 27, this year.
- During 1941, the following payments were made on this issue: Jan.
27, 25 cents, and March 25, June 27 and Sept. 24, 12'/a cents each.—
V. 155, p. 46.

Arrow-Hart & Hegeman Electric Co.—50-Cent Div.—
A dividend of 50 cents per share has been declared on the common

stock, par $10, payable April 1 to holders of record March 20. Dis¬
tributions during 1941 were as follows: April 1, July 1 and Oct. 1,
50 cents each, and Dec. 18, a year-end of $1.75.—-V, 155, p. 258,

Asbestos Mfg. Co. of Indiana—35-Cent Dividend—
The directors have declared a dividend of 35 cents per share on

account of accumulations on the $1.40 cumulative preferred stock,
par $1, payable March 10 to holders of record Feb. 28.
During 1941, the following payments were made on this issue:

Feb. 1 and March 28, 35 cents each; April 29, 70 cents; June 13,
Aug. 1 and Sept. 1, 35 cents each; Nov. 1, 75 cents, and Dec. 22, 35
cents. A distribution of 35 cents per share was made in 1940, on
NOV. 15.—V. 155, p. 396.

Associated Breweries of Canada, Ltd.—25-Cent Div.—
A dividend of 25 cents per share has been declared on the common

stock, no par value, payable March 31 to holders of record March 10.
During 1941 the following payments were made on this issue:
March 31, June 30 and Sept. 30, 25 cents each, and Dec. 22, $1.—
V.. 154, p. 1374. . -

Associated Gas & Electric Co.—"Weekly Output—
The Atlantic Utility Service Corp. reports that for the week ended

Feb. 27 net electric output of the Associated Gas & Electric group was

120,277,298 units (kwh.J. This is an increase of 14,973,837 units, or
14.2% above production of 105,303,461 units a year ago.—V. 155,
p. 913.

Atchison Topeka & Santa Fe Ry.—Earnings— . .•

(Includes Atchison Topeka & Santa Fe Ry., Gulf Colorado & Santa Fe
Ry., Panhandle & Santa Fe Ry.) -

Month of January— 1942 1941
Railway operating revenues— __ $22,350,539 $14,319,983
Railway operating' expenses 15,113,213 • 10,960,447
•Railway tax accruals , __ 2,959,141 1,511,130
Other debits —_ 15,959 34,056

Net railway operating income, 4,262,226 1,814,350
•Includes $1,496,107 Federal income tax compared with $260,000 Fed¬

eral income tax in 1941.

New Director— 1
W. Laird Dean, President of The Merchants National Bank,

Topeka, Kansas, has been elected a director of this road.

Carloadings— ^ . ■ ./.v..
Santa Fe System carloadings week ended Feb. 28, 1942, were 20,981

compared with 16,474 same week 1941. Received from connections
8,125 compared with 7,044 same week 1941. Total cars moved 29,106
compared with 23,518 same week 1941. Santa Fe handled total of
29,135 cars preceding week this year.—V. 155, p. 913.

Atlanta Birmingham & Coast RR.—Earnings-
January— 1942 1941 1940

Gross from railway.™ $423,300 $353,613 $305,077
Net from railway™ 88,598 59,797 31,219

594.29'878 6'691 •"•785

1939

$334,758
70,459
22,549

Atlanta (Ga.) Laundries, Inc.—Tenders Sought—
. Tn'Bi & Southern National Bank, trustee, Atlanta, Ga., willuntil 12 oclock noon, March 10, receive bids for the sale to it of first

dated Jan. 1, 1937, to an amount sufficient to
absoib $17,484 55 now in the sinking fund.—V. 153, p. 387.

Atlanta & West Point RR.—Earnings— :
January— 1942 1941 1940 1939

Gross from railway $224,935 $181,686 $156,715 $150,987
Net from railway™— 47,563 43,872 24,509 20 881
Net ry. oper. income— 13,593 11,356 1 100 »2'742
•Deficit.—V. 155, p. 594.' ' 2,742

Atlantic City Electric Co.—No Bids Received on Pro¬
posed Offering of Preferred Stock—
No bids were submitted Feb. 24 for the proposed offering of 62 000

shares of preferred stock, Four groups, which had been formed
earlier to offer competitive bids, withdrew because of unfavorable
marketing conditions.
The company Issued the following statement:

_ ."P1® proposed offering of 62,000 shares of Its preferred stock on a
r®stricted to Passed the deadline at 12 noon today

(Tuesday) without any bids being received.
Four groups, composed of many of the prominent investment

banking firms, had been formed and were prepared to offer com¬
petitive bids.

"Representatives of these groups withdrew, stating that market
conditions were such that in their opinion a successful offering could
not be made at this time.

"They all agreed that their withdrawal was no reflection on the
company nor on the character of the security proposed to be offered,
but was entirely due to the effect on the market of war-time con¬
ditions.

"The postponement of- the sale will have no adverse effect on the
finances of the company, as the company was not raising any addi¬
tional capital but merely reducing the annual cost of money repre¬
sented J>y its preferred dividend."—V. 155, p. 818.

-Earnings-r-
, 1942 1941

$6,721,830 $5,780,249
4,929,924- 3,851,534

1940 ;

$4,731,906
3,624,490

$1,791,906 $1,928,715 $1,107,418
650,000 500,000 v 450,000

$1,141,906 $1,428,715 $657,416

207,792 • " 238,009 i V - '286.651

$934,114 $1,190,706 , $376,765

Atlantic Coast Line RR.-

Month of January— ' v: ■ \ ; /,
Operating revenues

Operating expenses ...

Net operating revenues™™ ..

Amount required for taxes.™ __

Operating income
Net amount paid for rent of euqip-
ment and joint facilities.. ...

Net railway operating income—
—v. 155, p. .913...

Autocar Co.—To Split-Up Stock— ■■■T'-;
The stockholders will vote, March 13 on approving a 2-for-l split-up

in the common stock. ■ ,'j■-
The basis for the split, according to company officials, is a desire

to effect a wider distribution in the market for the stock and to
reconvert common shares back to the basis of 1936 when recapitaliza¬
tion required conversion of each old common share into one-half of
the new common shares of the company. /

It is stated that the company now has unfilled orders exceeding
$50,000,000. Its volume of business for the year ended Dec. 31, 1941,
was about $32,000,000, according to Robert P. Page, Jr., President. Net
income was $1,492,816, against $421,000 in 1940. Practically the entire
backlog currently consists of U. S. Army orders for three specific types
of heavy duty military trucks. These include scout cars, gun carriers
and fuel trucks. '

When the stock split-up plan is approved, preferred stock outstand¬
ing will be convertible on the basis of one share for ten common shares.
—V. 155, p. 594.

Baltimore & Ohio RR.—Carloadings—
Month of Month of Month of Month of
Feb., *42 Feb., '41 Feb., '30 Jan., '42

Total cars rev. freight
loaded _____________

Total cars rev. freight
rec'd from connects.

158,434

92,474

139,643

76,532

167,097

92,340

167,461

95,480

Total loaded & rec'd. 250,908

Total cars rev. freight
loaded __________

Total cars rev. freight;
rec'd from connects._

216,175 259,437 262,941

Wk. End. Same Wk. Same Wk. Wk. End.
Feb. 28, '42 1941 1930 Feb. 21, '42

39,983 38,633 44,178 40,014

23,612 20,149 21,976 >; 22,893

Total loaded and rec'd 63,595 58,782 66,154 62,907

Earnings for the Month of January
1942 1941

Railway operating revenues $20,183,592 $16,378,065
Maintenance of way and structures . 1,660,393 1,483,155
Maintenance of equipment —: / 5,145,077 , - 3,795,396
Traffic

Transportation _________ —:—
Miscellaneous operations.:,- —

'General: —.

Transportation for investment ——

Railway tax accruals— __™ ——

Equipment rents, net— ______

Joint facility rents, net™———_——

402,667 367,945
7,693,420 5,617,118
226,887 135,876
563,903 455,902

Dr27

Net railway operating income-
Other income n— —

Total income _________

Miscellaneous deductions from income
Fixed charges — —

Net Income —.

-V. 155, p. 913.

$4,491,245 $4,522,646

1,456,649 1,006,671
204,687 V 210,930
87,957 142,840

$2,741,952 $3,162,205
535,174 533,618

$3,277,126 $3,695,823-

189,670 165,909
2,616,913 2,618,040

$470,543 $911,874

Baltimore Transit Co.—Interest Payment—Bonus To
Employees— * .' . : 1 v .. . . , ; , :

The directors on Feb. 24 declared Int. payments of V2 of 1%, or $5 a
debenture on the 4s and % of 1%, or $6.25 a debenture on the 5s,
both of series A. The payments will be made April 1 to holders of
record March 13. The debentures will sell ex-interest on the Baltimore
Stock Exchange March 12. . t V
Two payments of the same amount against accumulated interest

were made last year—one on April 1 and another on Oct. 1.
The payment to be made next April 1 will leave a balance of $706,000

In arrears on the series A debentures, the equivalent of 3% on the 4s
and 3%% on the 5s. '

. -.V--'
Bancroft Hill, President, also announced extra compensation of

computed on the base rate of pay, to be disbursed in approximately six
monthly instalments to all employees. This extra pay will amount
to $22,500 a month and will be in addition to the 14% increase which
was in effect Jan. 1.—V. 155, p. 498. •.< y -•*. 1 ' *.<•

Bankers Indemnity Insurance Co.—New Manager—
Harold P. Jackson, President, has announced the appointment of

H. Philip Freud as Manager of the company's New York office, at
90 John St., succeeding C. E. Andertson, who has resigned. Mr. Ander¬
son had the title of Vice-President.—V. 153, p. 829.

Basic Refractories, Inc.—Smaller Dividend—
A dividend of 10 cents per share has been declared on the common

stock, par $1, payable March 16 to holders of;record March 6. This
compares with 20 cents per share on March 15, June 16, Sept. 15 and
Dec. 15, last year.—V. 154, p. 146.

(Ludwig) Baumann & Co.—Subs. Seeks Tenders— ,

Pursuant to the provisions of the plan of reorganization proposed by
the Elbeco Realty Corp., a subsidiary, and declared operative by it;
under date of April 27, 1936, said corporation has deposited with the
trustee designated in said plan certain funds amounting to $25,000.67,
to be used for the retirement of Ludwig Baumann & Co. Warehouse, -
Long Island City, N. Y„ 1st mtge. 6Va% serial bonds (modified).
Pursuant to said plan of reorganization the Continental Bank &

Trust Co. of New York, as successor trustee, will until March 16, 1942.
at 3 o'clock, receive written proposals stating the bond numbers for
the sale and delivery to it as such trustee on April 1, 1942, of bonds
of said issue in an amount sufficient to exhaust as nearly as may be
the funds available for the retirement of bohds as required by said
plan at not over par and accrued Interest. Interest at the rate of 5 %
per annum will be paid on said bonds through March 31, 1942.—
V. 154, p. 146.

Beaumont Sour Lake & Western Ry.-
January— 1942 1941

Gross from railway™. " $501,809 $259,087-
Net from railway 264,122 110,755
Net ry. oper. income 183,549 49,288 ,

—V. 155, p. 539.

-Earnings—
1940 1939

$276,650 $266,939
137,370 133,502
77,323 71,872

Bayuk Cigars Inc. (& Subs.)—Earnings—
[Including Wholly-Owned Subsidiaries]

Years Ended Dec. 31— 1941 1940
Gross sales, less discounts, etc; _—__™_——„ $21,600,449 $20,538,665
Cost of goods sold 16,309,713 14,893,324

Gross profit . $5,290,736
♦Selling, general and administrative expenses— 2,788,602
Provision for depreciation and obsolescence— 171,748
Amortization of cost of cigar machine licenses
and patent rights— 3,917

$5,645,341
2,789,491
160,710

2,013

Balance —

Miscellaneous income —

Interest' income __

$2,326,470 $2,693,127
V'\ 118,511 , • : 110,757
. 60,376 8,145

Total income
Interest on notes and acceptances payable, etc.
Loss on demolition of building and on sales of
tobacco, etc.1:———™!;

Commonwealth of Pennsylvania, porpor&te net
Income tax — —

Federal Income taxes— ___________

Federal" excess, profits tax——™;—™«—

$2,505,356 $2,812,029
53,347.. 31,220

21,442

> 90,005 >> 108,027
t710,010 612,443
'

109,510 110,935

_i™_™ $1,542,484 $1,927,961
6,989 51,0891

589,597 393,060

Net profit —— —

7% first preferred dividends——
pommon .stock dividends , [

: Surplus — $945,898 $1,483,812
Common shares outstanding (no par)— 393,060 1 393,060
Earnings per common'share : ——- $3.91 / $4.78
'Including provision for bonus to executive officers and employees,

based on earnings and sales; year 1940, $134,192,.65; year 1941, $88,-
003.35. tIncluding $29,728.23 applicable to the years 1938, 1939
and 1940. '■ y-Y;:; ,

Comparative Consolidated Balance Sheet, Dec. 31
, ■ Assets— -vV',; J *.

Cash .;V
Accounts receivable, trade— —

Receivable from U. S. Government— ,r.

'Advances — _____—-—

Mortgage due within one year and accrued in¬
terest 'receivable-—

Revenue stamps
Employees' Christmas Fund (contra)—
Cash for purchase of 7% preferred stock for

iV:'s sinking fund '
Investment in controlled company, at cost-
Mortgages and miscellanepus investments, etc.,

tLand, buildings, equipment, fixtures, etc. (at

$Cigar machine licenses, less amortization—
Patent rights, at cost, less amortization
Prepaid items and deferred charges — *

1941 1940

$451,403 $395,848
.. 1,696,837 •1,764,400

175,601

11,002,939
J
8,265,299

• 220,060

3,342 3,384
13,709 13,122

71,626 64,533

J'\.-••'J-V-1:-'!,-Vcj;>*
i / 48,744

1T0II00 150,10a

68,948 69,874'

2,467,648 2,363,597
32,284 r:: . > 1,125

-'

22,020 20,053

147,789 ; ,89,139

>16,304,246 $13,469,278

$2,100,000
227,251 $l¥al720
52,863 66,039
56,309 52,631

216,169 178,998
862,911 773,771
110,054 V 110,935

'

6,989

88,003 134,193
14,000 15,500

'

71,626 64,533
6,989

399,400
2,987,047 2,987,047
9,518,013 8,485,533

'4

Liabilities— : " ^
Notes payable to banks —

Trade creditors t ——

Sundry accounts payable i™___™.—_—
Accrued wages and salaries—™i-
Accrued taxes (other than income and excess

: ; profits taxes) _l_.™i_,—_™_
Provision for Federal and State income taxes-
Provision for Federal excess profits tax —

Dividend payable on 7% first preferred stock-
Provision for bonus to executive officers and
[ employees [■
Contractual obligation —i_>
Trustee account for employees' Christmas Fund

Reserve for dividend on first preferred stock—
7% cumulative first preferred stock ($100 par)
ICommon stock——

Surplus —

Total ; L__' i U—i—" $16,304,246 $13,469,278

tIRepresented by 393,060 no par shares, tAfter depreciation of $2,--
227,091 in 1911' and $2,298,903 in 1940. tAfter amortization of $1,«.
289,378 in 1941 and $1,287,475 in 1940. *Advances In respect of pur¬
chase of Havana tobacco, 1940 crop (packing not completed until 1941).
—V. 155, p. 820. " •X

j Bell Aircraft Corp.—Listing of Stock— ;
The New York Stock Exchange has authorized the listing of 354,900

shares of common stock (par $1), which are issued and outstanding,,
with authority to add to the list 10,100 additional shares of common
stock, upon official notice of issuance; to be issued in accordance with
the terms and provisions of an employees' stock purchase plan adopted
by the stockholders May 28, 1940, making a total amount of common
stock applied for of 365,000 shares.—V. 155, p. 913. -• ^ :

Bell Telephone Co. of Pennsylvania—Earnings— .;
Month of January— ;1942 1941

Operating revenues —————-—— — $7,436,992 $6,844,279
7,713 18,921Uncollectible operating revenues

Operating revenues a_—

Operating expenses —

$7,429,279
4,893,311

$6,825,358'
y 4,405,369

$2,535,968 $2,419,989
,1,173,546 757,439

$1,362,422 $1,662,550
897,138 . 1,202,905

. Net operating revenues —;

Operating taxes —

Net operating income ——

Net' 'income
—V. 155, p. 735. ' y :v

Beneficial Industrial Loan Corp.-—40-Cent Dividend—
The director^ on March '2 declared & dividend of 40 cents per slmre

on the common stock, payable March 31 to holders of record March 16.
During the year 1941 'the company paid dividends as follows on the

common stock: March 31„ 45 cents; June 30 and Sept. 30, 40 cents,
each, and Dec. 31, 45 cents.—V. 155, p. 820. v

Bessemer & Lake Erie RR.—Earnings—
1939

$419,974
•53,779
•57,751

January— 1942 1941 1940
Gross from railway- $877,791 $934,249 $611,565
Net from railway 213,700 227,691 42,789
Net ry. oper. income 174,604 170,820 57,719
—v. 155, p. 539. t , , y: • .;.'V . .\

v Bigelow-Sanford Carpet Co., Inc.—Converting Plants
Further conversion of the company's facilities to war production on

Government orders and manufacture of new types of war-time rugs,
and carpets are the objectives of the company for 1942, it was stated
by John A. Sweetser, President, at the annual meeting of stockholders
on March 2. " -

"Anticipating that as the tempo of the war effort was accelerated
the manufacture of carpets for civilian needs would unquestionably be.
curtailed," Mr. Sweetser observed, "this company started over a year
ago to convert its two machine shops to the manufacture of various
types of machines and parts, all carrying a very high priority rating..
This division is now running 24 hours a day, seven days a week, withy
prospects for further expansion of these facilities,
; "In the textile division we have converted a considerable number,
of looms to the weaving of blankets, for the U, S. Army. We are just
completing the second of two orders totaling. 70,000 blankets and are
starting on a third order for 200,000 blankets."
In. response to-a question, Mr. Sweetser stated that the company,

would have sufficient capacity to increase substantially its production,
of blankets. He also pointed out that the company is prepared tOj
weave various types of duck for the armed services, but so far the
Government has not placed any appreciable quantity of duck orders-
with the carpet industry, due to the higher cost of weaving this ma¬
terial on carpet mill machinery.
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"We feel, however," he said, "that as soon as the Government has
determined the total quantity of duck needed for war purposes this
company will have an opportunity to weave a considerable yardage of
this material."

Commenting on the wool order recently issued by the War Production
Board restricting the use of carpet wools to 25% of last year's con¬
sumption for the second quarter and an order drastically reducing the
use of jute, Mr. Sweetser said that due to in-process inventory and
finished goods in stock the total sales of carpets for the first quarter
.will be in excess of the first quarter of 1941. Second quarter sales are
also expected to hold at a relatively high level. Use of rayon and
other materials to produce a new type of war-time carpet is also under
consideration, he observed. ,

"It must be expected, however, that sales of carpets and rugs for
the second half of the year will be drastically curtailed." he con¬
cluded. "In the meantime the company is making every effort to
convert its manufacturing facilities to entirely different products which
are vitally needed by the Government for the prosecution of the war
effort."—V. 155, 594.

Birmingham Electric Co.—Earnings—

road failed to meet the monthly proportion of its contingent charges.
Income after fixed charges was $223,282, or 15.2% less than the
similar figure in January, 1941, and failed by $132,898 to meet the
monthly proportion of contingent charges.—V. 155, p, 735.

Period End. Dec. 31—

Operating revenues—

Operating expenses
Prov. for Fed. inc. taxes
Other taxes (excluding

excess profits)
Property retirement re¬
serve appropriations—

Amort, of limited-term
'.investments —.

Net operat. revenues-
Other income (net)

Gross income

Int. on mort, bonds
Other int. and deducts.

1941—Month—1940 1941—12 Mos.—1940

$807,978
515,932
31,864

77,647

80,000

309

$132,226
; 603

$132,829
45,750
4,413

$725,867
477,964
16,700

$8,855,441
5,503,037
322,196

$7,873,908
5,160,988
103,280

78,331 919,443 933,422

50,000 600,000 600,000

309 3,707 3,708

$102,563 $1,507,058 $1,072,510
360 5,999 v 5,464

$102,923
45,750
4,298

$1,513,057 $1,077,974
549,000 549,000
55,208 54,210

Net income $82,666 : $52,875
Divs. applicable to pref. stocks for the period—

$908,849
429,174

$|74,764
429,174

Balance —

—V. 155, p. 86.
$479,675 $45,590

Black & Decker Mfg. Co.—4Q-Cent Dividend—
. The directors have declared a dividend of 40 cents per share on the

common stock, payable March 31 to holders of record March 13.
Distributions during the year 1941 were as follows: March 31, 40
cents; June 30 and Sept. 24, 50 cents each, and Dec. 22, 40 cents.—
V. 155, p. 539.

(E. W.) Bliss Co. of Delaware—Earnings—
[Including Domestic Subsidiaries]

Consolidated Income Account for Year Ended Dec. 31, 1941
•Net profit for the year— „„ $7,925,049
Depreciation — 323,843

Net profit' - $7,601,206
Provision for Federal income and excess profits taxes __ 5,050,000
Special provision for contingencies 500,000

Net profit for year—— — - $2,051,206
Preferred stock dividends paid——— ———- 260,808
Common stock dividends paid-;.— 1 341,587
"After all charges for manufacturing, selling and administrative ex¬

penses, but before depreciation, Federal income and excess profits taxes
and. special provision for contingencies. Cost of goods sold includes
all costs for materials used, direct labor and manufacturing expenses,
after valuation of beginning an dending inventories.

Consolidated Balance Sheet, Dec. 31, 1941
Assets—Cash on hand and demand deposits, $3,512,090; notes and

accounts receivable lie. s reserve, $83,976), $4,392,882; inventories, $5,-
942,886; miscellaneous receivables, deposits, securities, etc., $76,188;
investments in and advances to foreign subsidiaries not consolidated,
$53,055; property, plants and equipmeilt, less depreciation and valua¬
tion reserves, $9,931,624), $4,927,137; patents account, $1; prepaid In¬
surance, taxes, etc., $174,139; total, $19,078,388.

Liabilities—Accounts payable, $1,391,141; customers' deposits, $1,-
989,111; accrued wages, commissions, etc., $238,389; accrued taxes
(other than Federal income tuxes), $335,084; Federal income and excess

profits taxes, $3,148,623; estimated liability for replacements, etc.,
$277,383; term notes payable, unsecured. $1,600,000; account payable
to foreign subsidiary not consolidated, $16,021; reserve for contingen¬
cies, post-war valuation adjustment, etc., $1,000,000; 6% cumulative
convertible preferred stock ($25 par), $1,225,925; 5% cumulative con¬
vertible preferred stock ($25 par), $1,090,300; common stock ($1 par)
(less 40,000 treasury shares), $341,587; surplus from operations, $6,424,-
824; total, $19,078,388.—V. 155, p. 498.

Bon Ami Co.—Special Offering of Stock—
The new plan devised by the New York Stock Exchange for sale on

the floor of blocks of listed shares formerly handled by secondary
distribution after trading hours received its first test Feb. 19 when
Smith, Barney & Co. offered 2,958 shares of class B common stock
(no par).
At 1:48 p. m. the stock ticker announced the offering of the block,

an Inactive issue, usually dealt in in 10-share lots. The offering price
was 37%, less a commission of $1 a share to member firms. No sales
of the shares were recorded from 148 to 2:20 p. m. as members sounded
out customers, but from then until the close of trading a total of
1,775 shares changed hands.
Stock Exchange officials were well pleased with the results achieved

in this transaction inaugurating the new block-offering plan. In the
last 40 minutes of trading 85 more shares on Bon Ami B stock found
buyers than had been sold since the first of the year. In this 40-
minute period there were 18 sales of the stock, with nine member firms,
appearing as buyers for customers. •» - - ; v_
The first sale of the stock at 2:20 p. m. was recorded on the tape in

this way: "SPL.BM.B 30SS 37% COMM 1." Each subsequent sale
was reported by the ticker in the same way; • ; ; < .

' Under the Exchange's rules the offering of Bon Ami B shares re¬
mained open for three trading hours. The Exchange announced that
the offering has been completed. The value of the entire block of
2,958-shares is approximately $110,556. v - „ „ „ . %

<• . When the special offering plan became effective on Feb. 16 Exchange
officials were approached by a member firm with a proposal that 200
shares of P*> Lorillard Co. 7^; .preferred, -having, a market value of
$29,200, be offered for sale by the new method. After the proposal was
studied the Exchange recommended that the sale be handled in the
regular way. and before the trading session ended that day all of the
Btock had found buyers. , ' .

A substantial amount of- listed stock has been placed through
secondary distribution in the last two years. The new special offering
plan represents the Exchange's effort to retain this business for the
trading floor. Blocks of 1,000 shares or more, or shares having a
value of $25,000 or more, can be handled by the special offering plan.
—V. 154,. p. 1260. " ; - '

Boston & Maine RR.—Earnings-
- Month of January— ,^.V) '
Operating revenues
Operating expenses . —

Net operating revenue..—..-,————- *««.«| «•£$$$
Fnm^nrRVnte—Dr" -—II—---- 292,434 234,114
Jomtfacnifyrents...--------------------- DM0.473 DM5,495

Net railway operating income—-- —-

Other income , — 125,631 126,399

-Total income ■ —I---. $603,604 $647,965
Deductions (^rentals, interest, etc.) — 380,322 384,554

e Net income ~— $223,282 $263,411
• > While revenue in January showed an increase of 23% over revenue
of January, last year, operating expenses increased 26% and the

1942 1941

„ $5,194,767 $4,224,112
3,987,134 3,163,401

(N. J.)—Committee SeeksBreeze Corporations, Inc.
Proxies—

Reconstitution of the board of directors of this corporation is sought
by the stockholders' protective committee headed by John J. Bergen
in a letter soliciting proxies for the annual meeting of the company
to be held March 18. The letter, made public on March 2, asks the ■
stockholders to elect the following to the board of directors:
John J. Bergen, President of John J. Bergen & Co., Ltd., and a

director of Grumman Aircraft & Engineering Corp., United Aircraft
Products Corp., Gar Wood Industries, Inc., and other companies. ■(.
C. K. Pistell, a director and Chairman of finance committees of

Lukens Steel Co. and Harvill Aircraft Die-Casting Corp., and President
of Pisteel, Wright & Co., Ltd.
Carroll E. Gray Jr., Chairman of the Board of United Aircraft Prod¬

ucts Corp., a director of other companies, and President of Burr &
Co., Inc.
J. Brooks Parker, Chairman of the executive committee of Bellanca

Aircraft Corp and President of Parker & Co. • -
James T. McNamara, sales manager of International Nickel Co. and

director of Lukens Steel Co. and Harvill Aircraft Die-Casting Corp.
Frank Y. McLaughlin, engineer and former WPA Administrator, State

of California.
. *

Temple N. Joyce, consulting engineer, director of Harvill Aircraft Die-
Casting Corp. and formerly Executive Vice-President of Brewster Aei'b-
nautical Corp
William G. Toland, 40 Wall St., N. Y. C., is Secretary of the com¬

mittee.—V, 155, p. 360.
'■ V-'"''J.

Bridgeport Brass Co.—Pref. Dividend No. 2—' '
The directors have declared a regular quarterly dividend (No. 2)

of $1.371/2 per share on the 5%% cumulative preferred stock, par
$100, and the regular quarterly dividend of 25 cents per share on
the common stock, no par value, both payable March 31 to holders
of record March 16. :: : v
An initial quarterly dividend of $1.37'/2 per share was paid on the

preferred stock on'Dec. 31, last.—V. 155, p. 595.

Brillo Mfg. Co., Inc.—Larger Common Dividend—
The directors have declared a dividend of .30 cents per share on

the common stock, no par value, and the usual quarterly dividend of
50 cents per share on the class A stock, no par value, both payable
April 1 to holders of record March 16.
Distributions on the common stock during 1941 were as follows:

Jan. 2 and April 1, 20 cents each, and July 1, Oct. 1 and Dec. 20,
25 cents each—V. 154, p. 1591.

Brompton Pulp & Paper Co., Ltd.—New Director—*
G. B. Foster ha3 been elected a director.—V. 155, p. 692.
'/ \ '•* ~ >Ti\ ' "u. ,{•'/ y - . ,, V:' v:„."r 'v r ' J.yV,' s

Brown & Sharpe Mfg. Co.—$1.50 Extra Dividend—
The directors have declared an extra dividend of $1.50 per share in

addition to the regular quarterly dividend of like amount on the com¬
mon stock, both payable March 10 to holders of record Feb. 28. In
addition to the regular dividend of $1.50 per share paid each quarter
the company made the following extra distributions during 1941:
March 10 and June 10, $4.50 each; Sept. 10, $3, and Dec. 10, $1.50.—
V. 154, p. 1375.

(E. L.) Bruce & Co. (& Subs.)—-Earnings—
6 Mos. End. Dec. 31— 1941 1940 1939 1938

Sales to customers (net) $6,893,153 $5,057,100 $4,297,485 $3,722,725
Cost of sales. 5,144,050 4,042,659 3,441,933 3,124,532

Gross profit $1,749,103 $1,014,441 $855,552 $598,192
Operating expenses —— 678,087 550,471 523,544 462,280

Operating profit $1,071,015 $463,969 $332,008 $135,912
Miscellaneous charges-- 140,621 104,319 111,816 33,738

Profit — $930,395 $359,650 $220,192 $102,174
Miscellaneous income— 104,765 77,519 63,621 85,399

Net inc. bef. inc. tax $1,035,160 $437,170 $283,813, $187,573
Prov. for Fed. & State
income taxes t622,600 111,200 59,820 25,446

Net income ^ $412,560 $325,970 $223,993 $162,127
Divs. on pref. stock 48,108 52,876 54,331 56,100
"Earnings per share of
common stock $2.80 $2.10 $1.30 $0.82
"On 130,000 shares, tlncludes Federal excess profits taxes.

Consolidated Balance Sheet as at Dec. 31, 1941
Assets—Cash in banks and on hand, $636,723; customers' notes re¬

ceivable (less reserve of $7,400), $24,887; customers' accounts receiv¬
able (less reserves), $1,244,338; notes and accounts receivable (secured
by cut over land), $67,606; sundry accounts receivable, $5,205; advances
on logs and ties, $25,943; consignments in hands of agents, $2,868:
inventories, $2,357,820; prepaid expenses, $88,916; balances due from
officers and employees, $1,957; notes and accounts receivable (not

current), $580,114; investments, $155,982; timber and timber rights'
(depleted values), $137,477; land—timbered and cut over—33,168 acres,
$107,946; townsite—Bruce, Miss., $10,297; property, plant and equip¬
ment (less reserve for depreciation, $3,005,389), $1,551,933; patents
(less amortization of $3,198), $1,187; total, $7,001,199.
Liabilities—Term loan notes (due within one year), $150,000; ac¬

counts payable, $244,471; officers* and employees* credit balances,
$19,998; security deposits from terminix licensees, $20,490; State and
local taxes, $55,925; payrolls, $37,047; interest, $645; social security
taxes, $53,108; capital stock taxes, $14,287; provision for Federal and
State income taxes and Federal excess profits tax, $824,528; term loan
notes (deferred), $412,500; unearned gross profit on sale of cut over

land, $141,589; reserve for accident insurance, $49,553; 7% cumulative
preferred stock ($100 par), $1,292,000; 3%% cumulative preferred stock
($100 par), $370,100; common stock ($5 par), $650,000; paid-in surplus,
$1,287,238; earned surplus, $1,377,720; total, $7,001,189.—V. 155, p. 735.

Bruck Silk Mills, Ltd.—Transfer Agent, Etc.—
- The City Bank Farmers Trust Co. has been appointed transfer agent
and The National City Bank of New York as registrar for 150,000
shares of common stock.—V. 155, p. 914. ■VV1' I'l ,*-t
Buffalo Forge Co.—Stock Listed—

".' The New York Stock Exchange has authorized the listing of 366,000
shares of common stock (par $1 per share), all of which are issued and
outstanding, except 41,214 shares held in the treasury.

Consolidated Income Statement, Years Ended Nov. 30, 1941
. w '

. . 1941 1940
Net sales — —: $10,258,020 $6,122,223
Cost of goods sold „— — 6,610.215 4,102.963
Selling, administrative and general expenses— 1,420,537 1,105,934

Operating profit — $2,227,268 $913,326
Other income 75,463 109,914

Total income $2,302,731 $1,023,240
Other deductions 17,280 17,172
Federal normal income and declared value ex¬

cess profits taxes—. 490,500 160,000
Federal excess profits tax under Second Revenue
Act of 1940 ... - 412 000

Canadian taxes on income 242,793 70,460
Over(") or underprovision for prior year taxes
on income "5,647 491

Net profit —— — $1,145 804 $775,118
Preferred dividends 9,284 45.502
Common dividends - 513,472 531,000

Note—Provision for depreciation and amortization of DroDerty, plants
and equipment included above: 1941, $86,070; 1940, $68,163.

Consolidated Balance Sheet as at Nov, 30, 1941
Assets—

Cash —— $642,228
Trade accounts receivable (net) — 2,122,270
Inventories — 2,328,521
Investments and other assets- — —- — ■ 331,685
Property, plants and equipment (net) —_ 1,095,664
Emergency facilities (U. S. and Canada)—— ; 37,756 * !
Deferred charges — 98,719 '.

Total;:. —— —; $6,656,843.
—1——

Liabilities, Capital Stock and Surplus #0.
Trade accounts payable— — —— $888,089
Commissions, salaries and wages- — 265,284
Federal capital stock, State franchise and taxes (estimated) 75,586
Federal, State and Canadian payroll taxes—'——1— — 29,451
Estimated liability for exc. profits on U. S. Govt, contracts 56,777
U. S. and Canadian taxes on income (estimated) —— 1,147,162
Reserve for contingencies 1. 25,000
Common stock (324,786 shares, par $1) — 1,623,930
Capital surplus ' —- — 469,892
Earned surplus ——— 2,075,691

— —— —— ' $6,656,843Totafi
—V. 155, p. 635.

Burlington Mills Corp.—Special Offering of Stock—
A special offering of 2,500 shares of common stock (par $1) was

made on the floor of the Stock Exchange Feb. 25 at lS'/e per share, less
a commission of % to member firms.—V. 155, p. 635.

;; Burlington-Rock Island RR.—Earnings—
' •

January— *;; 1942 , . ,,1941 r -:vl940
Gross from railway— $122,099 $85,989 $110,060
Net from railway 20,675 "15,940 4,953
Net ry. oper. income— f: . 5,937 "32,881 "11,980
"Deficit.—V. 155, p. 539.

Cambria & Indiana RR.—Earnings—
'January— 1942 % 1941 1940

Gross from railway $171,384 $173,756 $153,019
Net from railway-— 83,061 85,005 86,947
Net ry. oper. income 93,120 • 110,637 : 121,111
—V. 155, p. 539.

/: 1939
$100,700

6,920
"5,558

1939

$145,673
79,028
116,028

Canadian Car & Foundry Co., Ltd.—Accumulated Div,
The directors have declared a dividend of 44 cents per share on

account of accumulations on the 7 % cumulative preferred stock, par ^
$25, payable April 10 to holders of record March 20. A like amount '
has been paid each quarter since and including April 10, 1941. The
previous dividend—also 44 cents—was paid on April 11, 1939.—V. 155,
p. 498.

Canadian National Lines in New England—Earnings—
January— 1942 ^ 1941

Gross from railway— $233,500 $134,341
Net from railway 48,879 23,049
Net ry. oper. income— "29,738 "33,783

'

"Deficit.—V. 155, p. 539.

1940 1939

$148,271 $111,288
"4,747 "20,608
"61,749 "66,446

- 1942 1941 ■fl: 1940 X-tfZ 1939

$118,284 $114,461 $111,068 $84,037
270,868 184,867 186,507 80,453
211,674 130,899 139,711 42,990

Lines in Verpiont—Earnings-
1942 1941 1940 , , 1939

$118,284 $114,461 $111,968 $84,037
"10,656 4,405 * "5,524 YK "26,943
"43,654 "23,461 "32,909 "53,727

Canadian National Ry.—Earnings—
Week Ended Feb. 28— 1942 1941

Gross revenues — ; $6,418,000 $5,109,000
—V. 155, p. 914.

Canadian Pacific Lines in Maine—Earnings—
January—^ --1 „ \

Gross from railway
Net from railway——
Net ry. oper. income
—V. 155, p. 595.

January—
Gross from railway
Net from railway-
Net ry. oper. income—
"Deficit.—"'. 155, p. 595.

Canadian Pacific Ry.—Earnings—
Month of January— 1942 1941

Gross earnings — $18,660,273 $14,685,345
Working .expenses —-——— 15,476,210 12,019,584

Net earnings ———- $3,184,062 $2,665,761
Week Ended Feb. 28— 1942 1941

Traffic earnings $4,934,000 $4,045,000
—V. 155, p. 914.

Capital City Products Co,—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, payable March 20 to holders of record March 10. This com¬

pares with 35 cents paid on Dec. 10, last, and 15 cents each on
March 20, June 20 and Sept. 25, 1941.—V. 154, p. 426.

Carolina Central RR.—Bonds Offered—Stroud & Co.,
Philadelphia, and Van Tuyl & Abbe on Feb. 27 offered
a block of $50,000 1st consolidated 4s, due 1949 at 56V2%
less IV2 to dealers.—V. 69, p. 334.

-Common StockCarolina Telephone & Telegraph Co.-
Subscribed—
The holders of Its outstanding common stock of record Nov. 26,

1941, were given the right to subscribe at $100 per share for 10,625
shares of common stock (par $100) at the rate of one share of stock
to be issued for each four shares of stock held. Rights expired Dec.
29, 1941, and payment for the shares subscribed had to be made on
or before that date at company's office, Tarboro, N. C. Of the
shares offered, 10,599 were subscribed'to by the stockholders and the
remaining 26 shares were sold to six employees (none sold to execu¬
tive officers) at $120 per share. - % . v"■'v.-:
In the past, Southern Bell Telephone & Telegraph Co. exercised ita

preemptive right to subscribe for its pro rata part of the shares of
stock of the company offered to stockholders, but it has not ac¬
quired any of such shares for which other stockholders have not.
subscribed. Company followed the same course with respect to the
capital stock now offered.' ,

Purpose—Of the net proceeds (about $1,050,000) received by the
company from the sale of the shares, it is expected that approxi¬
mately $830,000 will be applied to the payment of bank loans. These
loans were incurred in the years 1940-1941 ($90,000 since Sept. 30,:
1941) to provide, in part, funds for additions to central office equip¬
ment, new buildings and additions, etc/v-j,'p.-
It is expected that the balance will be expended for generally simi¬

lar additions and betterments to telephone plant and equipment and
for other corporate purposes. " •

Company—Company was incorporated in North Carolina Jan. 5,
1900. Company is engaged in the telephone business in 38 counties
in the eastern part of the State of North Carolina. Local service is
furnished by the company in 86 exchange areas.
For 1940, approximately 53% of the operating revenue of the com¬

pany was derived from local service, approximately 45% from toll
service, and approximately 2% from miscellaneous sources.
Prior to 1936, all the capital stock of Home Telephone & Telegraph.

Co. of Virginia, which operated and still operates in certain of the
southeastern counties of Virginia, was owned by the company, but in
February. 1936, all this stock was distributed by the company to its
own stockholders. Company now owns none of the capital stock of -

the home companv. .

Capitalization—Company has no funded debt. The charter of the
companv provides for an authorized capitalization of $7,500,000
(par $100). / ' v /'
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As at Sept. 30, 1941, the Issued arid outstanding capital stock con¬
sisted of one share (par $100) of preferred stock and 42,499 shares

•^JlPar $100) common stock.
Earnings for Stated Periods

9 Mos. End. -——Calendar Years

Sept. 30,'41 1940 1939
$1,616,486 $1,806,337 $1,680,081

332,258 390,030
11,544 7,683

320,714 382,340

Operating revenues -

Total income
Interest expense
Uet income — ,

^~V. 154, p. 1100.

1938

$1,595,723
363,556 331,728
24,973 15,871

338,583 315,857

Carrier Corp. (Del.) — Debenture Holders Asked to
Modify Sinking Fund Requirements—
J. I. Lyle, President, has mailed a letter to all known holders of

the company's 4 »/a% convertible sinking fund debentures due Oct. 1,
1948, requesting such holders to authorize the modification of the
sinking fund requirements of the indenture under which the deben¬
tures have been Issued. At the present time the indenture requires
a sinking fund payment equal to 20% of the net earnings in each
fiscal year computed before the deduction of income taxes and after
certain other adjustments. The proposed change will require an
ahnual sinking fund payment of 20% of net earnings after the
deduction of income taxes and after such other adjustments. 1
Mr. Lyle has indicated that this change is

. necessary because of
the large earnings of the company and the greatly increased income
tax rates over those in effect when the issue was created in 1938. He
has also stated that the company has large war orders on its books
and it is essential to conserve its cash and maintain a strong work¬
ing capital position which it is unable to do under its present sinking
fund arrangements. The income taxes in the higher brackets which
it is required to pay at the present time and the present sinking fund
requirements computed before the deduction of taxes make it difficult
for the company to obtain such additional working capital from
earnings. The fixed amount of $60,000 per annum payable at the rate
of $5,000 per month into the sinking fund for the retirement of
debentures will remain unchanged.
The notice dated* Feb. 27, 1942, relating to the proposed change in

the sinking fund provisions also mentions a proposed change in the
indenture decreasing the amount available for dividends in any year.
The proposed change will require the deduction of the amount
measured by earnings at present required to be paid annually into
the sinking fund from the amount available for dividends with respect
to each fiscal year terminating after the amendment and prior to the
declarat'on of any dividend. i

The Gity Bank Farmers Trust Co., 22 WilFam St., N. Y. City, has
been appointed the agent of the company to receive the company's
debentures and the consents of the holders relating to the above
changes. Such consents remain irrevocable until Aug. 27, 1942.—
V. 155, p. 595.

Central of Georgia Ry.—Earnings-
January— 1942 1941

Gross from railway $1,864,239 $1,542,331
Net from railway - 316,330 284,356
Net ry. oper. income—. 153,841 145,659
—V. 155, p. 539.

1940 1939

$1,333,434 $1,270,689
'

139,592 154,392
5,189 39,976

Central New York Power Corp.—Private Sale of Bonds
The SEC on Feb. 28 issued an order granting the company's applica¬

tion regarding the issue and sale to Metropolitan Life Insurance Co.
of $1,000,000 general mortgage bonds, 27/s% series, due 1965, at a

price of 97.90% plus interest from Jan. 1, 1942, the proceeds to be
used, together with other funds of the company, to pay at maturity a
like principal amount of 5% 40-year gold bonds due April 1, 1942.—
V. 155, p. 914.

Central Patricia Gold Mines, Ltd.—Extra Dividend—
The directors recently declared an extra dividend of one cent per

share and the regular quarterly dividend of four cents per share on
the capital stock, payable in Canadian funds on March 30 to holders
of record March 14. An extra of one cent per share was also paid on
Jan. 2, last, while in each of the four preceding quarters extras of
two cents per share were paid.—V. 155, p. 258.

Central RR. of New Jersey—Earnings—
January— 1942 1941 1940 1939

Gross from railway— $3,861,877 $3,251,393 $3,271,679 $2,565,142
Net from railway- 765,065 726,457 1,015,727 583,858
Net ry. oper. income—. 180,088 117,559 390,679 47,560
—V. 155, p. 693.

Charleston & Western Carolina Ry.—Earnings—
January— 1942 1941 1940

Gross from railway. / $304,812 $263,769 $233,249
Net from railway 116,429 113,070 69,494
Net ry. oper. income— - 69,798 77,118 39,456
—V. 155, p. 539. . . '

Chesapeake & Ohio Ry.—Carloadings—
■

j WeekEnded-
Chesapeake & Ohio Ry. Co.— Feb. 28, '42 Mar. 1, '41

Originated . 24,269 24,585
Received from connections ~ 10,557 9,919

Total — ; 34,826 34,504
N. Y., Chic. & St. Louis RR Co.
(Nickel Plate Road)—

Originated —7,140 5,786
Received from connections— 15,721 13,430

Total — — 22,861 19,216
Pere Marquette Ry. Co.—

Originated———_— 4.817 6.468
Received from connections— 6,858 6,747

Total -—.— — 11,675 13,215
Total for Three Roads—

Originated —— /! 36.226 36,839 ■
Received from connections.— 33,136 30,096

.Total 69,362 66,935
>— Month of-

r
- Feb., 1942 Feb., 1941

Chesapeake & Ohio Ry. Co.—
Originated .—u— 94.681 93,752
Received from connections... __ 40,277 39,405 v

Total — _____ 134,958 133,157
; N. Y.. Chic. & St. Louis RR. Co.

(Nickel Plate Road)—
Originated — ——.— 28.035 21,452
Received from connections 58,620 51,932

Total 86,655 73,384
* Pere Marquette Ry. Co.—
Originated ...—20,278 24,770
Received from connections.. 25,946 25,962

Total —— ■/' 46,224 50,732
Total for Three Roads—

Originated ..... —142.994 139.974
Received from connections 124,843 117,299

i < 4-—: ■ ■ ■ - -

Total —I 267,837 257,273
—V, 155, p. 915.

1939 - :

$200,298
67,108
39,385

Feb. 21, '42
23,568
9,485

33,053

6,897
14,441

21,338

4.780

6,234

11,014

35,245
30,160

65,405

Jan., 1942

106,428

44,389

150,817

27.613

62,478

90,091

23.532

28,556

52,088

157,573
135,423

292,996

Chicago & Eastern Illinois RR.—Earnings—
January— 1942* 1941 1940 1939

Gross from railway $1,734,666 $1,494,880 $1,379,343 $1,231,186
Net from railway 501,588 415,2^3 289,903 253,937
Net rv. oper, Income— 241,838 214,974 81,169 43,184
—V. 155, p. 539.

Chicago Burlington & Quincy RR.—Carloadings— ^
Week Ended— Feb. 28, '42 Feb. 21, '42 Mar. 1, '41 Feb. 22, '41 /

Cars. loaded • 16.027 16,403 ' 17,723 :// 13,530
Rec'd from connections. 10,773 10,472 v 10,436 - 7,344

Total cars —1...— ' 26,800 26,875 28,159 20,874 •

'

, ' . -Feb. 1 to1 Feb. 2 to
Period— ' . Feb. 21/42 Feb. 24/41 '

Loaded on system 50.836 48,414
Received from connections 32,753 28,549

Total cars / 83,589 76,963 ,

Earnings for the Month of January - - ■

January— • • 1942 1941 1940 1939* -
Gross from railway..^. $10,977,977 $8,215,495 $7,940,191 $7,255 688 ;.
Net from railway... 3,683,144 2,723,134 1,818,105 : 1,833 382
Net ry. oper. income... 2,083,308 / 1,664,455 751,666 ■ 752,484
—V. 155, p. 915. ' t- \ "

. Chicago Great Western Ry*—Earnings—
January— 1942 1941 1940 - 1939 \

Gross from railway..— $1,915,157. $1,659,027 $1,535,379 $1,446,160
Net from railway.!.... 528,289 i-/ 499,911 354,374 ;!/ 325,173
Net ry. oper. income.!;. 170,470 184,403 70,272 33,840
—V. 155, p. 539.

Chicago & Illinois Midland Ry.—Earnings— %
January— 1942 1941 1940 1930

Gross from railway $501,850 $434,983 $385,920 $303,348 ;

Net from railway....._ ,182,392 162,515 117,148 ' 81,758
Net ry. oper. income... 84,864 100,479 79,457 64,786
—V. 155, p. 499. < ;

Chicago Indianapolis & Louisville Ry.
January— 1942 1941

Gross from railway.... $327,905 $830,874
Net from railway...... 286,815 242,146
Net ry. oper. income— 156,409 104,275

: *Deficit.—V. 155, p. 596.

Earnings—
1939

$702,691
56,141

1940

$823,640
223,455
89,728 *89,973

Chicago Milwaukee St. Paul & Pacific RR.—Loadings
For the week ended Feb. 28, 1942 ,(5 loading days) revenue. cars

loaded on the Milwaukee road and received from connections totaled
27,676; corresponding week in 1941 (6 loading days) 29,414; and 34,343
for the week ended Feb. 21, 1942. ,

Cars Loaded Rec'd from Loaded and
.

Week Ended— ' - ; On Line Connections Received
Feb. 28, 1942__....!— — ■ / 19,410 8 266 . 27 676
Mar. 1, 1941 . 21,294 8,120 29,414.
Feb. 21, 1942 - - . 23,440 - • 10,903 34,343

Revenue cafs loaded on the Milwaukee road and received from con¬

nections: - .

Feb. 1 to 28, 1942.: ————— , t125,656 cars (23 loading days)
Feb. 1 to 28, 1941———_——//. 114,717 cars (23 loading days)
Jan. 2 to 28, 1942 124,044 cars (23 loading days)
Jan. 2 to 31, 1942... ——— 141,024 cars (26 loading days)

Earnings for the Month of January
January— 1942 1941 1940 1939

Gross from railway $12,983 550 $9,702,449 $9,167,752 $8,086,095
Net from railway..—_ 4,247.342 2,842,651 2,355,547 1,561,168
Net ry. oper. income— 3,004,388 1,756,422 1,217,732 437,013
—V. 155, p. 915.

Chicago & North Western Ry.—Cars Loaded—
Week Ended— Feb. 28/42 Feb. 21/42 Mar. i/4l„

On line——_, 17,335 , 16,696 - 16,723
Connecting line 13,559 13,048 , - 12.432

Total — 30,894 29,744 29,155'
Month of— " - Feb., 1942 Jan., 1942 Feb., 1941-

On line loadings 70,547 74,860 60,955
Connecting - line loadings——.; - 54,211 60.023 45,586

Total .1. - 124,758 . 134,883 106,541 /

Earnings for the Month of January
January— 1942 1941 ,1940 1939

Gross from railway—_ $8,981,681 $7,367,605 $6,876,991 $6,208,259
Net from railway——. 1,451,445 1,553,685 868,541 - ' 629,176
Net ry. oper. incomes. 472,508 661,918 2,756 *214,747
♦Deficit.—V. 155, p. 915.

: Chicago Rock Island & Pacific Ry.—Carloadings—
Week Ended— /";.:// Feb. 28, '42 Feb. 21/42 Mar. 1/41 Feb. 22, '41

Cars loaded *24,975 27,406 26,151 23,560
♦One less loading day in week ended Feb. 28, 1942 (account Wash¬

ington's Birthday), than in the week last year and the previous week
this year.

Reorganization Fees Cut— . ■

An ICC order, Feb. 23, reduced claims for compensation and expenses ■

in the company reorganization proceedings from $2,206,434 to $1,048,-
416. The claims generally covered a period up to Feb. 1, 1941.—

Earnings for the Month of January
(Includes Chicago, Rock Island & Gulf Ry.) • '

January— 1942 '1941 1940 1939
Gross from railway—_ $8,925,059 $6,898,680 $6,310,443 $6,099,649
Net from railway—. 2,503,931 1,847,312 1,124,195 1,076,059
Net ry. oper. income 1,652,001 1,059,371 305,819 268,348
—V. 155, p. 821.

Chicago St. Paul Minneapolis & Omaha Ry.—^Earnings
January— 1942 1941 1940 1939

Gross from railway— $1,765,676 $1,444,477 $1,481,897 $1,260 693
Net from railway. 277,405 237,292 '/ 276,434 112,977
Net ry. oper. income.— 49,993 3,430 ' 44,492 *95,454
♦Deficit.—V. 155, p. 539.- .

Cincinnati New Orleans & Texas Pac. Ry.
(January— 1942 1941

Gross from railway..— $1,963,189 $1,749,415
Net from railway—u. • • 670,469 742,862
Net ry. oper. income— 402,231 V 521;997
—V. 155, p. 539. ■; ; ■ : ,: ^ ■ 'V

Earnings—
1940

$1,545,894
530,713
377,798'

1939

$1,486,907
,592,063
429,201

r Chicago Surface Lines—Court Order Clears Way for
Modernizing Transportation System—-New Company Au¬
thorized—Will Acquire Properties of Five Surface Lines'
and the Elevated— / / "•..// /%/ •/••;•./.'///.-
Federal Judge Michael L. Ig:oe handed down, Feb. 19, an order tenta--

tively approving the reorganization of Chicago's local 6treet- car and
elevated lines into a single company, thus clearing the way for the
city's plan for unifying and modernizing its transportation system.
In entering the order Judge Igoe approved the city's unification Ordi¬

nance passed on June 19, 1941. The reorganization and merger plan-
Is predicated on acceptance of this ordinance by the 75,000 securities
.holders of the transportation companies. / *

The ordinance provides for the merger of the surface arid elevated
lines into the Chicago Transit Co., which also will operate the $60,--
000,000-city-owned subway. The new system has the option of buying
the Chicago Motor Coach Co. at a price to be determined by nego-*
tiation. ' /■ /.' /'\
The ordinance further requires the new companv to make service im¬

provements within eight years amounting to $102,000,000. Under the
court order the new company will acquire the properties of five existing
surface line companies and the Rapid Transit Co., which have 25
different classes of securities outstanding. . -
The capital Structure of the unified system will be. simplified • into-

four classes of securities. The value of the System as determined byf
Judge Igoe will be $179,348,468, which represents a markdowh of $80,-
000.000 from the book values of the present properties; ■'
The simplified capital structure ordered by the court will be as fol¬

lows (distribution, of the .hew securities' as. between the surface and
elevated lines is shown in parentheses): . .'v: - ^
Type of Securities— ^'■ :. • : Amount >

First mortgage 5% bonds, series A (surface lines) ' $72,718,350
First mortgage 5% bonds, series B (elevated lines)........ . 7,002,290-
Preferred stock: /V/:;''//'"//■.'; ./ "
(Surface lines). ! 62,821,466 •

:<■. (Elevated lines) —_l^————— 35,463,692
Common stock; . . • ' ' , ,v '

'■/ * (Surface lines)' —^1— ' —789,859
(Elevated lilies) —*———^ 552,901 ]
Four classes of junior securities' interest of the sqrface lines and six

classes of junior interests in, the elevated lines will be wiped out under
the new -.plan.- ■

The next step in the series of operations required to make the con- 1
solidation effective is the submission of the proposed consolidation plan
to the Illinois Commerce Commission which has 30 days to approve the;
merger plan or propose revision. , , - j
Before the plan actually can become operative the proposed securities

distribution must be appVbved by the holders of the present securities
of the traction companies, and the city's unification ordinance of r
June 19 must be adopted at a public referendum. ,v

/ The city of Chicago and the Federal Works Agency, which has con¬
tributed $23,000,000 toward the cost of the city's subway, have informed ;

Judge Igoe the proposed valuation and distribution of securities are
acceptable.—V; 154,- p. 1592, - -

Chickasba Cotton Oil Co. (fy Subs,)^—Earnings—
6 Mos. End. Dec. 31— 1941 1940 1939 1938 -

Net sales, etc. — $10,638,487 $4,268,233 $5,195,872 $2,863,693
Costs and expenses.!^.. • 9,613,873 ' • 3,948,048 4,759,395 2,714,010

Operating profit _/j. $i;024,614 $320,185 , $436^477 $149,683 •>
Other income . 19,023 30,934 20,616 46,573

Total income $1,043,637 $331,119 $457,093 $196,256
Interest : 17,981 14,873 • -» -'
Adjust, of cap, assets— ' . 17,506 , -

Bad debts !— 2.937 3,878 24.672 — ;

Depreciation - 149,212 V 132,694 « ' 130.881 : 144,741 -

Federal & State taxesi 306,800 44,5Q0 37,500
Shares of loss—net sales -

of Guymon Invest. Co. 37,050 > ; 30,753 13,613 .16,039 ^

Net profit $529,656- $124,421 - $232,922. $35,477
Earns, per sh. on 255.000
shs. cap. 8tk. (par $10) • $2.08 - $0.49 $0.91 ' $0,14,

—V. 154, p. 355. >

Climax Molybdenum Co.—Regular Dividend—
The directors on Feb. 26 declared a dividend of 30 cents per share,

payable March 31 to stockholders of record March 21.
Distributions during the year 1941 were as follows: March 31, June

27, Sept. 30 and Dec. 22, quarterly dividends of 30 cents eech; Nov. 18,
extra of $1; and Dec. 22 a year-end of $1.—V. 154, p. 1376. , , /

Clinchfield RR.—Earnings—
January— ^1942 1941 1940 1939

Gross from railway— $1,010,174 $875,827 $780,794 $617,462
Net from railway— 549,520 510 349 452.996 339.408 ,

Net ry. oper. income 439,348 440,810 378,935 313,054
—V. 155, p. 539.

Cluett, Peabody & Co., Inc.---75-Cent Common Div>~
The directors on Feb. 26 declared an* interim dividend .of 75 cents

per share on the common stock, payable March 25 to holders of record
March 13. During 1941, the company made the following payments
on this issue: March 25, 50 cents; June 25 and Sept. 25, 75 cents
each; and Dec. 24, $1. (Compare V. 154, p. 1300.) '< .

Tlie directors 'also declared the usual quarterly dividend of $1.75
per share on the preferred stock, payable April 1 to holders of record
March 20.-^-V. 155, p. 822. ^ ' , ,

/, • ... r. 1 !v.'I;-/}.//"/v./.;

Colonial Stores Inc.—Sales Increase—^
/ Four Weeks End. Feb. 21—

, ' 1942 .1941 '
Sales : : $5,287,519 $3,984,533 '
—V. 155, p. 636. # '

Colorado & Southern Ry. — Would Reduce Interest
Rates— v *f* *

The company on Feb. 20 asked the ICC and the Reconstruction
Finance Corporation to approve a plan for reduction of its bond interest
and extension of its debt maturities.
The road said that it had not been able to meet fixed charges in

recent years and. therefore, could not obtain from banking or other,
sources the necessary funds to pay the $548,864 in semi-annual interest
due the RFC on Nov. 1, 1941. or meet the $450,000 semi-annual interest
on general mortgage bonds held by the public due on the same date.

; Earnings for the Month of January
January— 1°42 1941 1<H0 1939

Gross from railway-// $702,395 $f<)0,179 $561,410 $428,610
Net from railway — 176,208 196,365 147,491 36,689
Net rv. oper. income-!- 81,273 / 95,314 55,618 *59,546;
•Deficit;—V. 155, p. 499.

'

Colorado and Wyoming Ry.—Earnings-
January— 1942 1°41 1°40 .

Gross from railway—- $146,305 $140,693 $123 358
"Net from railway.——-- 66 525 75 488 61.735
Net rv. oper. income— — 31,533 > 42,939 43,437
—V. 155, p. 539.

- ColPs Patent Fire Arms Mfg. Co.^—New Director—
...Francis W. Cole has been elected a d'rector. He Is Vce-Pres'dent
and general counsel of the Travelers Insurance Co. and a director of
United Aircraft Corp.—V. 155, p. 915. ■ //'.. ^ ;

Columbus & Greenville Ry.—Earnings— v

Januf-rv—. ' ' 4 " ^ ^ 1942 1941 1.940 > ^ 1939« ' ' •

Gross from railway!—' $112,977 $103,606 $86 005 $110,080-
Net from railway—// 20 676 > 12.440 ■ . 3 937 ■ V' 20.549
Net ry. ooer. inome_—" 9,659 4,801 *1,789 6,129-
*Deficit./-v. 155, p. 501. /■/^/./'■;v/ '
:''* *

- '*'•* '• ';*'rv-•' '* /* '''t " ' i'-

. - ■ Commercial Invest, Trust Corp.—75-Cent Com.; Div.—;
'(The directors on Feb. 26 declared a quarterly dividend of 75 cents*
per share in cash on. the common stock and the; usual quarterly divi¬
dend of $1.06 xk per share on the convertible preference stock, . $4,25
series of 1935, both Payable April 1 to holders of record March 10.:
.» A quarterly distribution of 75 cents per share was made on the.
common stock on Jan. 1, last, prior to which the company paid quar-,
terly dividends t>f $1 per share on this issue.—V. 159, P* 822. . >

; Commonwealth Edison Co.—Weekly Output— ;•
. Last week's electricity output of the Commonwealth Edison group
of-companies, „ excluding sales to other electric utilities, showed a
11.3% increase over the corresponding period, of 1941. Following are
the kilowatthout .output totals; of the past four weeks and percentage'
comparisons with last year: . / • - -

- - • ' Kilowatthour Output , /

Week Ended— 1942 1941 % Increase.
February 28—————-i—— 164 861.000 448.095,000 11.3 ,

February- 21!-!—-—'—-^——!.— 166 929.000 150.490.000 10.9
February 14^---—165.974000 147,778 000 12.3 -
Februerv 7!!——^!!!-——! 169;2&7,000- 151,018,000 .. 12.1 * -

. —V. 155, p. 915. . •. - /; ;

Commonwealth & Southern,Corp,^-Weekly Output—
The weekly kilaw^tt-hour.'output of electric energy of subsidiaries of-

thls corporation adjusted to show general business conditions of terri¬
tory served for the week ended Feb. 26. 1942, amounted to 199 053,504
as compared with 185,694.845 for the corresponding week in 1941, an
increase of 13,358,659/or 7.19%.—V. 155, p. 916, 1

I

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 155 ' Number 4053 THE COMMERCIAL <& FINANCIAL CHRONICLE 1011

Commercial Solvents Corp. (& Subs.)—Earnings—
■* Consolidated Income Account for Calendar Years'.
' J.v 1941 1940 1939 1938

Bales $66,410,559 $43,775,248 $34,245,045 $31,446,413
Costs and expenses....:. 61,660,196 41,399,705 32,616,013 30,895,879

Operating income.... $4,750,363 $2,375,643 $1,629,032 $550,534
Other ihcome........... 994,275 931,203 580,973 440,925

Total incoibe..: $5,744,638 $3,306,746 $2,210,005 $991,459
Other deductions....:;. 400,889 228,257 170,179 229,400
Prov. for depreciation.. -V See t See t 189,904 ' ' 342,583
Inventory writedown— 891,907
'Federal inc. tafr reserve! 934,2.;6 604,168 - 249,532 > 5,248
Frov. fcr Federal ex-

- cess profits tax 1,794,000 87,000 * _.L
§Non-recurring • incohie.- , ... ______ Crl71,190
Minority Lite.est in net .:/*■';yv

• profits of subsidiaries Crl2,130

• Net income _ : i $2,615,453 $2,387,321 $1,600,390 *$294,358
Common dividends—-, 1,450,283 r ~ 659,219 ^

Surplus $1,165,170 $1,728,102 $1,600,390 : $$294,358
Shares capital stk. out- '
Standing mo par)— 2,636,878 > 2,636,878 2,636,878 2,636,878

Earnings per share ' $0.99 $0.91 $0.61 . Nil
♦Loss, ^Profit on sale of stock of affiliated company, less loss on

sale of partial interest In consolidated subsidiary, etc. {Depreciation
for the year on buildings and eulpment acuired or installed subsequent
to Dec. 31, 1932, amounted to $297,811 in 1941 and $258,910 in 1940.
iDeficit. - "\ ..v - '■

. ; / Consolidated Balance Sheet, Dec. 31
Assets— 1941 - * 1940

Cash ._ .... ... $3,802,446 $1,807,831
U. S. defense bonds, at cost 50,000 •*.

Accounts, -notes and acceptances receivable.-.— 8,480,512 8,659,697 •

Deposits on grain futures contracts 134,506 86,044
Inventories ——J ....... 3,916,545 3,784,871
tLand, buildings and equipment 4,050,215 3,823,252
Goodwill and other intangibles—..——.—^ - 1 1
Investments ... . *2,450,801 2,453,301
Deferred charges _________ ....... 443,365 300,135

.' Total . $23,328,393 $20,915,131
Liabilities— - v

Accounts payable ..... . $863,660 $467,772
; Due to Commercial MolaSses Corp. 133,933 v> 182,090
Accrued royalties, wages, interest, etc..— - 1,708,483 954,810
.Resej-ves ... ... ......!. 145,675 - 78,741.
{Common Stock -J * 6,593,452 6,593,452
'Capital surplus 4,325,514 4,325,514
Earned surplus _____9,557,676 8,312,753

Total .......... ... $23,328,393 $20,915,131
•

{Represented by 2,636,878 no par shares.. tAfter reserves. *The
corporation's equity in surplus (after dividends) of Commercial Mo¬
lasses Corp. and subsidiaries since acquisition and of Thermatomict
Carbon Co. since that company's reorganization on Dec. 1, 1935, has
increased by $517,326. Both these companies are affiliated companies
not wholly-owned and not consolidated.—V. 154, p. 1261.

• Community Power & Light Co.—Hearings Postponed
1 The hearings with respect to plan filed under Section 11 (el of the
Public Utility Holding Co. Act of 1935, scheduled to be held Feb. 26 at
the 8EC Washington office, has been postponed and ordered reconvened
at the office of the SEC, 18th and Locust St., Philadelphia, Pa., on
March 18.*~V. 155, p. 916.

< • ') ■■■■: ■ .v.:;;w,

Connecticut Power Co.—Bonds Called—
'

A total of $24,000 of first and general mortgage 3%% series A bonds,
due Oct. 1, 1963, have been called fox redemption as of April 1, 1942,
at 103 and interest. Payment will be made at the Hartford National
Bank & Trust Co., trustee, 777 Main St., Hartford, Conn.—-V. 155, p. 823.

• Consolidated Edfson Co. of New York, Inc.—Output—
The company on March 3 announced production of the electric

plahts of its system for the week ending March 1, 1942, amounting to
149,900,000 kwh., compared With 154,600,000 kwh. for the corresponding
week of 1941, a decrease of 3%.—V. 155, p. 916.

Consumers Co. of Illinois-^-Bonds Called—
, A total of $27,670 of Consumers Co. of Illinois (now Consumers Co.)
first mortgage 5'*- bonds due June 30, 1956, have been called for re¬
demption as of April 1, 1942, at 100 and interest. Payment will be
made at the Continental Illinois National Bank & Trust Co., corporate
trustee, 231 South La Salle St., Chicago, 111.
These bonds will be redeemed with moneys deposited with the corpo¬

rate trustee as the consideration received from the sale of properties
released from the lien of the mortgage.—V. 154, p. 1190.

<" V . -■ . "r;.V ■ ■■■ /--'C.. i

Consumers Power Co.

Period End. .Tan. 31— ;
Gross revenue —...—

. Operating, expenses ..J 1,672,617
Prov. for taxes—general 278,391
Federal income 444,835
Federal, excess profits 581,914

Provision for deprecia¬
tion and amortization

Earnings—
1942—Month—1941

$4,791,117 $4,412,587
1,601,954
263,476
372,900
395,700

1942—12 Mos.—1941 ,

$50,833,133 $45,841,290
19,035,194 17.842,624
3,326,626 3.033,934
3,867,169
4,273,146

3,308,157
922,837

Gross income ,—...

Interest & other deduct.

Net income ..—

Divs. on pref. stock....
Amortiz'n of preferred
stock expense

561,040 500,000 6,467,698 5,230,000

$1,252,320

400,052,
$1,278,557 $13,863,300 $15.503,739

384,732 4,559,784 4,731,050

$852,267
'

; 285,389
$893,825
285,389

$9,303,516 $10,772,689
3,424,816 3,424,818

65,278 65,278 783,340 783,339

$501,600 $543,153 $5,095,361 $6,564,531Balance

—V. -155, p. 598.' :

; Continental ^Motors Corp.—10-Cent Dividend— >

The directors have declared a dividend of 10 cents per share on
the outstanding common stock, payable April 2 to holders of record
March 12. A similar distribution -was made on Dec. 22, last, which
was the first since Oct. 30, 1929, when a quarterly of 20 cents was paid.

: The ;holders of -the old no; par value and the. old $10 par value
1 common capital stock, issued and dated prior to Oct. 25, 1935, will
be required to exchange their certificates, share for share, for the
present $1 par value before receiving this dividend.—V. 155, p. 155.

Crown Zellerbach Corp. (& Subs.)—Earnings—
(Including Canadian Subsidiaries)

9 Mos. End. Jan.&1—-';V \ - 1942 1941
Sales, net of returns, discounts, allowances, out- ^ "

'

ward freights ■etc. —...$64,274,612 $50,991,759
Other operating income (net)w-^__4.—883.254. - 814.080
Miscellaneous Income (net)-.—; 206,325 36.413
Dividends from Fibreboard Products, Inc.i.—539,408 ' 351,697

Total —.——————————

Cost of goods sold^— —iwi
Depreciation, and. depletion-..--...-.--'—-_
Operating expenses, -i———
Prepayment premium incident to refunding
bank loans —.——

Interest on notes payable to banks——____—
Provision for U. S. Govt, and Canadian income
and excess profits taxes —:—————

Minority stockholders' equity in -earnings, prin-

f cipally Pacific Mills, Ltd.
■

Net pro'it —— ——...

'Earnings per common share—'—

$65,903,599
42,206.105
3.485.716

6,115,590

116,278

6,590,593

57,105

$52.193 949
32.416 837
3 137.727

5,140,159

183.000

225,669

4,606,480

55.533

$7,332 2^2 $6,44« RRi
$'2.36 $1.97

Note—The foregoing st&tement includes the items of income and
fexpense of Canadian subsidiaries, after translation of the respective
Canadian accounts into equivalent United States dollars, at the rate
of 90 cents per Canadian dollar, except the charges for depreciation
and depletion which were converted at the parity of exchange. The
net profit of Canadian subsidiaries, after deductions of exchange neces¬
sary to convert the increase in working capital for the nine months
ended Jan. 31, 1942, to equivalent U. S. dollars and the minority stock¬
holders' equity, was $689,475. The consolidated net profit shown above
for the corresponding nine months last year includes net profit of
Canadian subsidiaries of $667,930.-s-V. 154, p. 1413.

: Cuban-American Sugar Co.—Preferred Dividends—
' The directors have declared a dividend of $1.76 .per share on account
of accumulations on the 7% cumulative preferred stock, par $100,
and the regular quarterly dividend of $1.37Va per share on the 5 Va %
cumulative convertible preferred stock, par $100, both payable April 1
to holders of record March 20. Like amounts were paid on Jan. 2, last.
During 1941 the following distributions were made on the 7% pre¬

ferred stock: March 8, $3.50; April l, July 1 and Sept. 30, $1.75 each,
and on latter date an additional $4.50 per share.—V. 155, p. 87.

*

Dallas Ry. & Terminal Co.—Earnings—
y Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940
Operating revenues—. $328,353 $282,240 $3,514,275 $3,176,919
Operating expenses— 218,299 202,846 2,393,026 2,253,869

• Direct taxes 15,161 17,595 188,998 ' 209,901
Property retirement re- ' .

serve appropriations. 51,883 19,055 416,523 " 204,626

Net operat. revenues. $43,010 $42,744 $515,728 $508,523
Rent for lease of plant 15,505 15,505 186,063 186,063

Operating income $27,505 $27,239 $329,665 $322,460
Other income ... 291 375 9,000

■

- ' r ; .' — —

Gross income $27,505 $27,530 $330,040 $331,460
Interest on mort. bonds 23,515 23,515 282,180 282,180
Other deductions 1,959 1,956 24,785 j 24,640

Net income : $2,031 $2,059 $23,075 $24,640
Dividends applicable to preferred stock for the
r period —....... 103,901 103,901

*

Balance, deficit — $80,826 $79,261
—V. 154, p. 1301; V. 155, p. 88.

; Dayton Rubber Mfg. Co.—25-Cent Dividend—
4 The directors have declared a dividend of 25 cents per share on
the common stock, no par value, payable March 21 to holders of
record March 7. A like amount was paid on this issue on Jan. 25,
May 1, July 30 and Oct. 25, 1941, and, in addition, an extra of 25
cents was paid on Nov. 25, 1941.—V. 152, p. 917.

/ Delaware & Hudson RR.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $3,119,558 $2,383,220 $2,451,700 $2,096,784
Net from railway 826,710 670,184 763,489 692,731
Net ry. oper. income. 553,978 476,643 511,431 528,908
—V. 155, p. 501. . - ...

Delaware Lackawanna & Western RR.—Earnings-
January— 1942 1941 1940 1939

Gross from railway $5,247,492 $4,596,200 $4,829,542 $4,088,512
Net from railway.— 1,305,105 1,279,251 1,237,561 971,354
Net rv. oper. income— 481,950 799,465 707,006 491,526
—V. 155, p. 917.

Denver & Rio Grande Western RR. — Testimony Hit
By ICC—
The ICC stated Feb. 20 that "erroneous and misleading" statements

were made before the Commission during the application of the road
for control of the Denver & Salt Lake Ry., but allowed the 11-year-old
transaction to stand.
The Commission stated that the Denver & Rio Grande Western RR.

failed to disclose important facts when the company appeared at ICC
hearings and the Commission now feels that it would be warranted in
revoking the order originally granted on Sept. 15, 1931, for approval
of the original application. However, it will not do so.

Earnings for the Month of January
January— : 1942 1941 1940 ■ 1939

Gross from railway..— $3,138,117 $2,150,127 $2,106,619 $1,851,806
Net from railway..—__ 914,619 468,958 503,401 394,542
Net ry. oper. income— 628,217 240,109 244,967 145,021
—V. 155, p. 539. -

Denver & Salt Lake Ry.—Earnings-
January— 1942 1941 1940 1939

Gross from railway^— $282,304 $228,741 $320,467 $216,451
Net from railway— 169,727 144,403 160.159 78,717
Net ry. oper. income ,129,829 104,996 172,303 82,284
—V. 155, p. 540. ^

(The) Detroit Edison Co. (& Subs.)—Earnings—
12 Mos. Ended Jan. 31—

. v /' ' 1942 1941
Gross earnings from utility operations—_——_ $73,830,914 $66,668,065
"Utility expenses——— — 55,858,790 49,608,422

Balance, income from utility operations.— $17,972,124 $17,059,643
Other miscellaneous income.: — — 212,801 174,476

Gross corporate income.— $18,184,926 $17,234,119
Interest on funded and unfunded debt.— 5,161,956 5,996,501
Interest charged to construction—————Cr58,397 Cr55,201
Amortization of debt discount and expense 817.208 446,647

Net income —— $12,264,159 $10,846,172

"Including all operating and maintenance charges, current appro¬
priations to retirement reserve and accruals for all taxes.—V. 155,
p. 917. ■ ■•■-7 v:■ V . - ■

Detroit & Mackinac Ry.—Earnings—
- January— 1942 1941 1«40 1939
Gross from railway $66,428 $48,865 $52,421 $65,070
Net from railway—. 14,589 *376 2,968 7,791

. Net ry. oper. income—. 6,446 * 7,550 *3,262 637
"Deficit.—V. 155, p. 501.

Detroit Toledo & Ironton RR.—Earnings-
January— 1942 1941 1940 1939

Gross from railway—$820,551 $822,494 $862,948 $722,383
Net from railway——— 412;049 473,996 505,384 412,204'
Net rv. oper: income: 225,739 ,294,555 361,548 297,342
—V. 155, p. 502.

, Detroit & Toledo Shore Line RR.—Earnings—
January— 1942 1941 1940 1939

Gross from railway:—L '$432:865 $396,504 $405,925 $367,076
Net from railway.: 259 382 241.185 247,928 193,799
Net ry. oper. income.,-. 116,054 115,058 128,263 , ■- 95,147
—V. 155, p. 540.

Dewey & Aliny Chemical Co.--Common Dividends-^
A dividend of 25 merits per share has been declared on the common

and common B stocks, no par value, payable March 16 to holders of
record Feb, 28, Dividends paid on these.stocks during 1941 were as
follows: March 15, 25 cents; -June ,16 and Sept. 15, 35 cents each, and
Dec. "15, 551 cents.—V. 154, p. 1262.

Doernbecher Mfg« Co.—10-Cent Dividend—
A dividend of 1Q cents per share has been declared on the com¬

mon; stock, no par value,, payable March 10 to holders of record Feb.
28. Distributions of 15 cents each were made on Dec. 29, 1941, ana On
June 20, 1940.—V. 151, p. 1569.

Distillers Corp.-Seagrams Ltd. (& Subs.)—Earnings*
Period End. Jah. 31— 1945—-3 Mos—1941 1942—6 Mos.—1941

Sales, less freight and
allowances ... $54,259,990 $36,354,517 $96,001,666 $62,624,676

Cost of goods sold..... 40,462,449 25,810,611 70,201,506 44,688,071

Profit on sales.. $13,797,541 $10,543,906 $25,800,160 $17,936,606
Miscell. inc., discts., etc. 113,058 107,168 196,262 140,923

Total income $13,910,599 $10,651,074 $25,996,422 $18,077,529
Selling, general and ad¬

13,926,913ministrative expenses. 6.504,585 8,931,636 11,934,472
Directors' remuneration 5,250 250 10,500 500

Executive salaries.!..... 157,213 90,519 248,834 173,399.

Legal fees ... - 81,217 84,038 148,106 142,062
Interest (net) ......... 150,808 131,815 282,358 201,693
•Prov. for depreciation 81,929 45,124 131,761 88,842
Amortlz. of contracts.. 18,072 36,144 .

Loss on disposal of cap¬
88,955ital assets .... 13,943 35,124 23,432

Loss on invests, (net). .. . 113
. •

113

Profit — —-• $6,897,468 $1,332,568 $13,186,703 $3,455,165
Prov. for income taxes

623,098 1,442,342(estimated) .— 1,499,479 3,497,953
Prov. for excess profits

3,976,743
.. ' • '. '

tax (estimated) _!—. 2,322,736 .. (vl •' «» Mk mk «•

Prov. for exchange ad-
22,743; justments ' 18,525 13,684 83,959

Net profit for period. $3,056,728 $695,786 $5,672,048 $1,990,089

♦Depreciation provided
•'

^ •

during the period
791,822 648,344amounted to ..i..*..*. 413,154 332,819

-V. 155, p. 918.

Dominion Steel & Coal Corp.* Ltd.—New Director—
R. A. c. Henry has been elected a dlrector.-^-V. 155, p. 361.;

Duke Power Co.—75-Cent Dividend—
A dividend of 75 cents per share has been declared on the com¬

mon stock, payable April 1 to holders of record March 14. r

During 1941, the following payments were made on this issue:
April 1, July 1 and Oct. 1, 75 cents each, and Dec. 22, $1.75. Com¬
pare.—V. 154, p. 1376. v .

Duluth Missabe & Iron Range Ry.-
January— 1942 ' 1941

Gross from railway $123,065 $104,356
Net from railway—.— *668,082 *481,025
Net ry. oper. income. *1,249,771 *826,638
"Deficit. -v'>

-Earnings— \
"

1940 1939

$130,306 $84,037
*383,122 *440,837
*539,724 *560,001

Bonds Called—
There have been drawn for redemption on April 1, 1942, at 105,

out of moneys in the sinking fund, $600,000 of first mortgage Vkft
bonds, due Oct. 1, 1962. Payment will be made on and after April 1
at the office of J. P. Morgan & Co. Incorporated, sinking fund agent,
New York, N. Y.—V. 155, p. 540, 188; V. 154, p. 1301.

1939

$135,774
*5,015

*22,594

' 1939

$118,883
"

26,347
5,960

Duluth South Shore & Atlantic Ry.—Earnings-
January— 1942 1941 1940

Gross from railway—— $303,365 ">.$196,170 $151,115
Net from railway.—.— 72,279 38,330 *4,667
Net ry. oper. income... 51,292 23,417 *20,823
•Deficit.—V. 155, p. 540.

Duluth Winnipeg & Pacific Ry.—Earnings-
January— 1942 1941 1940

Gross from railway^ $182,100 $153,289 $121,936
Net from railway— 54,838 49,929 27,552
Net ry. oper. income.— 20,626 17,759 *158
•Deficit.—V. 155, p. 502.

Eagle-Picher Lead Co.—10-Cent Dividend—
A dividend of 10 cents per share has been declared on the common

stock, payable April 1 to holders of record March 11. During 1941.
the following payments were made: April 1, July 1 and Oct. 1, 10 cents
each, and Dec. 20, 30 cents.—V. 154, p. 1593.

East Kootenay Power Co., Ltd. — Bond Extension-;
Sought— ;, • ;

The company plans to ask holders of its 7% first mortgage bonds,
due on Aoril 1, to extend the maturity five to ten years. The bonds
(outstanding $1,915,000) are payable in United States funds. Under
present abnormal foreign exchange conditions, iheeting this maturity
would necessitate payment of a premium of $200,000.
The company has met the Interest and sinking fund payments regu¬

larly since the bonds were issued in 1922.—V. 155, p. 155.

East Liberty Properties Corp., Baltimore, Md.—Bonds
Called—

A total of $8,500 of first mortgage 6% sinking fund bonds due
April 1, 1949, have been called for redemption as of April 1, 1942, at
100 and interest. Payment will be made at the Safe Deposit & Trust
Co., trustee, 13 South St., Baltimore, Md.

East Malartic Mines, Ltd.—5-Cent Dividend—
A dividend of 5 cents per share has been declared on the common

stock, par $1, payable March 31 to holders of record March 9.
Distributions of 10 cents each were made on March 25 and Aug. 30,

1941.—V. 155, p. 398.

Eastern Gas & Fuel Associates—Accumulated Div.—'
The directors on Feb. 26 declared a dividend of 75 cents per share .

on the 6% cumulative preferred stock, on account of accumulations,
and the usual quarterly dividend of $1.12Ms per share on the 4 %
prior preference stock, both payable April 1 to holders of record
March 14, out of accumulated net profits or surplus.
Distributions of 75 cents per share were made on the 6% preferred,

stock on Jan. 1, last, and on April 1, July 1 and Oct. 1, 1941. The
previous payment, also 75 cents, was made on April 1, 1938.—V. 155,
p. 88.;:';>K 'V: ,i:;'-1 " •

Eastern Steamship Lines, Inc.—Regular Dividend—
A regular quarterly dividend of 50 cents per share has been declared

on the $2 cumulative convertible preferred stock, no ,par value, pay¬
able April 1 to holders of record March 20. A like amount was paid >
on Jan. 2, last. :
During 1941, the following payments Were made on this issue, which

wiped out all accumulations: July 1, 50 cents; Oct. 1, $1.50, and
Dec. 22, $1.—V. 155, p. 599.

Ebasco Services, Inc.—Weekly Input—
For the week ended Feb. 26. 1942, the system inputs of client operat¬

ing companies of Ebasco Services, Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp., and
National Power & Light Co., as compared with the corresponding week
during 1941 were as follows: V

, Thousands of Kilowatthours
-—Increase—r-

1942 1941 Amount Pet.-

159,512 137.209 22.303 16.3
73,187 64.903 8.284 12.8
105,499 90,485 15,014" 16 6

The above figures do not include the system inputs of any companies
not appearing in both periods.—V. 155, p. 918.

Operating Subsidiaries of-
American Pow. & Light Co
Electric Pow. & Light Corp
National Power & Light Co

Elastic Stop Nut Co.—Pays 25-Cent Dividend—
A dividend of 25 cents per share was paid Feb. 14 on the common

stock to holders of record Feb. 5. During the year 1941 the following
payments were made; Feb. 18, 12V2 cents; May 10, 20 cents; Aug. 15,
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v1940 1999

$1,982,666 $1,480,356
720,711 524,889
395,104 322,331

25 cents; Sept. 15, 17Vi cents; Nov. 12, 25 cents, and Dec. 23, 50 cents.
An extra of 50 cents was also paid on Dec. 23 in 6 % promissory notes
which will mature in four equal instalments, on June 10, Sept. 10 and
Dec. 10, 1942, and on March 10, 1943.—V. 154, p. 1052.

• Electric Power & Light Corp.—Accumulated Divs.— „

The directors have declared, on account of accumulations, a dividend
of 30 cents per share on the $6 cumulative preferred stock, and 35
•cents per share on the $7 first preferred stock, both payable April 1
to holders of March 6. Like amounts have been paid each quarter
since and including April 1, 1941, and on Dec. 31, 1940.' The previous
payment was made in January, 1933.—V. 155, p. 155. ■

Elgin Joliet & Eastern Ry.—Earnings
: January— 1942 1941
Gross from railway $2,680,484 $2,375,617
Net from railway——. 961,587 1,051,103
Net ry. oper. income 1 509,543 603,206
V. 155, p. 540.

Erie Lighting Co.—Bonds Called—
'

All of the outstanding first mortgage 50-year 5% sinking fund gold
bonds due April 1, 1967, have been called for redemption as of April 1,
1942, at 105 and interest. Payment will be made at the office of
The Pennsylvania Co. for Insurances on Lives and Granting Annuities,
T5th and Chestnut Sts., Philadelphia, Pa.—V. 155, p. 918. i-vifyiC-

Erie RR.—Seeks to Buy 10 Subsidiaries in Jersey to
Simplify Structure— . . ;,
To simplify its corporate and security structure the company

applied Feb. 23 to the Interstate Commerce Commission for authority
to purchase 10 of its subsidiary companies in the State of New Jersey.
Their properties will be taken over and their mortgages discharged,
becoming direct liens. ''.••v..''1.1' , t">.y:
The subsidiaries proposed to be taken over follow: Arlington RR.,

Bergen County RR., Bergen & Dundee RR., Docks Connecting Ry.,
Long Dock Co., New York, Lake Erie & Western Docks and Improve¬
ment Co., Newark & Hudson RR., Paterson, Newark & New York RR.,
Penhorn Creek RR., Erie Terminals RR. . , : .

The reorganized Erie in connection with their acquisition, will
•assume liability for the payment of $2,960,000 of 5% first mortgage
bonds of the New York, Lake Erie & Western Docks and Improvement
Co., outstanding with the public, due July 1, 1943, and $7,500,000 of
•consolidated mortgage 3%% bonds of the Long Dock Company,-out¬
standing with the public, due Oct. 1, 1950.

v

All of the stock of these companies is owned by the Erie, and all
of their bonds with the exception of the amounts named above, which
they will assume. In addition, the Erie has advanced $587,646 to the
Long Dock Co., and $4,684,478 to the Penhorn Creek RR., and $631,799
to the Erie Terminals RR., all of which advances will be cancelled at
the time of the proposed acquisition of the properties. •

•

According to the application, "the present existence of the several
subsidiaries is a result in part of .the historical development of the
Erie System in the past century and also in part of the restrictions
on past financing which was imposed by the Erie's first consolidated
mortgage deed or general mortgage, which have been discharged."
"If, as the proposed transactions contemplate," the statement con¬

tinues, ''the properties of the subsidiaries are transferred to the Erie,
as reorganized, and all of the mortgages thereon (other than the
mortgages of the Long Dock and of the Docks and Improvement Co.)
are discharged, the Erie's new first consolidated mortgage dated
July 1, 1941, and its new general mortgage of the same date, will be
direct first liens and second liens, respectively, on the properties now
'owned by the subsidiaries, other than the encumbered proprties of
; the Long Dock and of the Docks and Improvement Co. on which the
/said mortgages will be second and third liens, respectively.

"After the proposed transfers have been made, it will be possible
to have extensions, additions, betterments and improvements on the
properties transferred financed directly through the issuance of the
Erie's new mortgage bonds."

r As the subsid aries to be purchased have no employees of their
< own, no unemployment will be caused. - --/•

Earnings for Month of January
January— 1942 1941 1940 1939

Gross from railway $9,526,308 $7,595,367 $7,117,055 $6,274,752
Net from railway—* 2,913,480 2,473,834 - 1,973,794 1,542,651
Net ry. oper. income— 1,462,147 1,577,219 v 1,080,317 745,105
'—V. 155, p. 502.

' Faultless Rubber Co.—25-Cent Dividend—

The directors have declared a dividend of 25 cents per share on
the common stock, payable April 1 to holders of record March 16.
*On Jan. 1, last, a distribution of 75 cents was made, r
i Payments during 1941 were as follows: Jan. 1, April-1, June 25
and Oct. 1, regular of 25 cents each, and Jan. 1 and June 25, extras
of 25 cents each.—V. 154, p, 1377.

Federal Shipbuilding & Dry Dock Co.—Launching—Y-
Another C-2 type cargo vessel was launched by this company; a

subsidiary of United States Steel Corp., on Feb. 28. The ship, christ¬
ened the U. S. S. Titania, is under construction for the United States
Maritime Commission, and upon completion will be transferred to the

•

Navy Department.
_ ■ ,

The U. S. S. Titania is one of a large group of C-2 vessels which
,the Federal Shipbuilding Co. is constructing for the Maritime Com¬
mission as part of the Commission's long-range merchant shipbuilding
program. The vessel will be propelled by means of high-pressure steam
turbines.—V. 155, p. 599. ..

(J. J.) Felin & Co., Inc.—Accumulated Dividend—.
y'jii: The company on March 2 paid a dividend of $1.75 per share on
account of accumulations on the 7 % cumulative preferred stock to
holders of record Feb. 24. This wipes out all accruals-on this issue
'to Jan. 1, 1942. ••;-'••• ; / *-W■ -

Distributions on the preferred stock during 1941 were as follows:
July 15, $1.75, and Dec. 10 and Dec. 29, $5.25 each—V. 153, p. 394.

< (M. H.) Fishman Co., Inc.—February Sales—
Period End. Feb. 28— 1942—Month—1941 1942—2 Mos.—1941

Sales — $317,189 $227,747 $641,415 $523,672
V. 155, p. 600. .. , • • '

First National Stores, Inc.-
• •1 • ~vv-■ - r Dec. 27

Period— 1941
Net profit before deprec.
& Fed. normal tax &

•' surtax $1,627,941
Depreciation ——„ 251,264
Federal normal tax t651,783

-Earnings—
Dec. 31-

1940 1939 1938

$1,013,851 $1,023,862 $1,102,692
247,733 229.222 238 870

■ *183,628 131,015 142,666

Net profit —_

Com. shs. outst'd (excl.
treasury stock)

.Per sh. on com. stock—
818.568 ' 818.567 818 066 817.566

$0.88 $0.71 $0.81 .' $0.88

•No provision necessary for excess profits taxes, flncludes 326,106
Federal excess profits taxes.—V. 154, p. 1301.

> Florida East Coast Ry.—Earnings—
January— ' 1942 1941

Gross from railway $1,333,483 $1,320,755
Net from railway 317,113 450.808
Net ry. oper. income 192,695 283,993
—V. 155, p. 540.

1940 1939
$1,209,241 $1,090,067

381.928 397,312
258,403 259,079

' Fort Worth & Denver City Ry.—Earnings—
January— ' 1942 1941 1940 1939

Gross from railway.: $673,021 $440,160 $450,934 $443,179
Net from railway...... 222,223 * 102,890 91,112 74,742
Net rv. oper. income... 148,061 42,343 23,214 9,745

V. 155, p. 502.

Foster Wheeler Corp.—Accumulated Dividend—
The directors h^ve declared a dividend of $1.75 per share on

account of accumulations on the $7 cumulative convertible preferred

stock, payable April 1 to holders of record March 16. A like amount
was paid on Jan. 2, last, and on July 1 and Oct, 1, 1941, as against
$8.75 on April 1, 1941. The previous payment was $1.75 on Jan. 2,
1933.—V. 155, p. 918. - •

.t Florida Power & Light Co.
Period End. Dec. 31—

Operating revenues

Operating expenses w

Prov. for Fed. inc. taxes
Other taxes (excluding

excess profits)
Property retirement re¬

serve appropriations.

Earnings—
1941—Month—1940 1941—12 Mos.—1940 .

$1,479,458 $1,382,788 $17,249,407 $15,774,796

Net operat. revenues.
Rent from least of plant

(net)

Operating income
Other income (net)....

Gross income ...

Int. on mtge. bonds
Int. on debenture bonds
Other int. & deducts.

Int. charged to con¬
struction—Cr.

Net income

Divs. applicable to pref. stocks for the period..

i .v. 596,249
158,053

506,087
100,169

6,616,516
1,196,707 t

6,175,972
485,494

59,513 96,596, 1,422,794 1,370,644

'Z-'i 158,333 233,466 1,900,000 1,800,000

$507,310 $446,470 $6,113,390 $5,942,686

115 221 2,332 2,650

$507,425
8,819 |

$446,691
143,959

$6,115,722
607,128

$5,945,336
436,876

$516,244
V 216,667

110,000

27,662

$590,650
216,667
110,000

16,965

$6,722,850
2,600,000
1,320,000
348,278

$6,382,212
2,600,000
1,320,000
216,602

8,607 X 8,745 44,206 40,335

$170,522 $255,763 $2,498,778 $2,285,945
1,153,008 1,153,008

Balance _____

-V. 155, p. 88.
$1,345,770 $1,132,937

(Peter) Fox Brewing Co.—25-Cent Common Div.—
v The regular quarterly dividend of 25 cents per share has been de¬
clared on the common stock, par $5, payable April 1 to holders of
record March 16.

Distributions during 1941 were as follows: April 1, 25 cents; June 30,
25 cents regular and 25 cents extra; Oct. 1, 25 cents regular and 25
cents extra; Dec. 1, one share of Fox de Luxe Brewing Co. of Michigan
stock for each Fox Brewing Co. stock held, and Dec. 29, 25 cents
regular and 25 cents extra.—V. 155, p. 637.- *

Frankfort & Cincinnati Ry.—New Treasurer—
'■>F.' L. Cox has been appointed Treasurer with headquarters at
Frankfort, Ky., succeeding C. Bowles, retired.—V. 134, p. 4655.

(Robert) Galr Co.* Inc.—Interest—Pref. Dividend—
The directors on Feb. 26 declared the full 6% interest on the income

notes due in 1972, payable April 1 to holders of record March 31.
The directors also declared the regular quarterly dividend of 30

cents per share on the preferred stock, par $20, payable April 1 to
holders of record March 17.-—V. 154, p. 1595.

Gary Electric & Gas Co.—Dissolution—
The dissolution of the company has been approved by stockholders

at a special meeting yesterday in Wilmington, Del.—V. 155, p. 918.

j General Box Co.—Larger Dividend—
A quarterly dividend of IV2 cents per share has been declared on

the common stock, par $1, payable April 1 to holders of record
March 10. Quarterly distributions of 1 cent per share were made on
April 1, July 1, Oct. 1 and Dec. 20, last year, and on the latter-
mentioned date an extra of 8 cents was also paid. In 1940 the com¬

pany paid semi-annual dividends of 2 cents per share on July 1 and
Dec. 20 and, in addition, an extra of 6 cents was. disbursed on the
last-said date.—V. 152, p. 1915.

General Electric Co.—Preliminary Earnings—
Orders received during 1941 amounted to $1,132,800,000. or 73%

more than the previous record amount of $654,200,000 received dur¬
ing 1940.
Net sales billed reached the all-time record total of $679,300,000, an

increase of 65% over the $411,900,000 billed during 1940.
r Years End. Dec. 31— • ■ , 1941 1940
Profit before provision for Federal taxes on
income - — j —$177,197,000 $98,241,000

Prov. for Federal income & excess profits taxes 120,000,000 42,000,000

$724,894 $582,489 $663,624
. $721,157.

Profit available for dividends i $57,197,000 $56,241,000
Earnings per common-share: ———* •'> *$1.98 • ' ; $1.95
Note—The amount provided out of income for all 1941 taxes was

$144,978,000, or 164%. more than the previous record total of $54,-
943,000 provided in 1940.—V. 155, p. 919.

General Cable Carp.—Annual Report—Dwight R. G.
Palmer, President, says in part:
-"During the year 1941 corporation's facilities were made increasingly

available to the national emergency program. As the year ended a

very high percentage of production was for the War and Navy Depart¬
ments, Maritime Commission and those governments allied with ours
in the fight for freedom. In the main, though there were some de¬
ficiencies, sufficient raw and processed materials were obtained to
maintain a high level of production.
"The dollar value of shipments in 1941. was 83% greater than in 1940.

Tonnage shipped exceeded any other • year in corporation's history.
Operating results for the year returned a profit of $12,697,921, after
provision for all known expenses and reserves against depreciation, but
before provision for Federal taxes. Federal income and excess profits
taxes for the year were estimated at $8,760,000, and provision therefor
left a net profit of $3,937,921. In 1940 net profit was $2,705,362.
"Reserves against depreciation and obsolescence provided from the

year's earnings were in excess of the usual amounts due to accelerated
amortization of facilities provided for defense work. Cash expended for
additions amounted to $1,892,540. With the exception of an expansion
in buildings at the plant in Emeryville, Calif., all these expenditures
were for machinery and equipment. No funds were sought or received'
from governmental agencies to finance these expenditures. Plants and
equipment were maintained in a satisfactory operating condition, with
repair and maintenance expenses charged to operating costs, in accord¬
ance with usual practice.

"During the year disposal was made of several excess industrial
properties which presented no possibility of future utilization. Losses
in connection therewith were charged in part to operating expenses
and in part to the reserve previously created for the purpose; a suf¬
ficient portion of the reserve being retained to cover probable losses
in the later disposal of remaining excess property. Cash receipts from
the sales of these properties are devoted to the retirement of bonds/'

Consolidated Income Account for Calendar Years

1941Calendar Years—

Gross profit on sales,
before depreciation. $16,942,683

Sell., adm. & gen. exp._ 1,885,053
Other oper. chgs., net—
Metal profit on com¬

pleted sales
Prov. for depreciation—

1940 1939

$7,110,133 $3,860,587
1,743,642 1,535,973

264,070 Crl8,707

56.322

1,091,731

*51.943

998,728

19,555

54.916

1,001,673

1938

$2,368,941
1,558.684

9,356

♦189.648

992,864

Net operating profit_ $13,758,151
Int. & other chgs., less
divs. received, net 1.060.230

Prov. for income tax__ 2,050.000
Prov for exc. prof. tax_ 6,710,000
Approp. for inventory
reserve——.

$4,334,527 $1,358,302 *$381,611

474.165
925.000

230,000

250,000

505.136

120,000
512,103

Net income for year_ $3,937,921 $2,455,362
Di'"». on pref. stocks- 1,050,000 262,500

*Loss. • .•••?■■

$733,166 *$893,714

*}C ■
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Comparative Balance Sheet, Dec. 31 - -
Assets— , 1941 " 1940

Cash _____ j—J : $2,964,774 $1,158,135
Notes and accounts receivable 10,763,826 4,292,058
Inventories ;; ;,12,730,796^ 9,002,705
Prepaid expenses. 243,013, „ 195,476
Investments — __________ 4,545,551 4,482,312
Cash on deposit with mortgage trustee 37,089 •

Fixed assets .——______ _____ 15,517,122 16,407,042
Goodwill and patents >'-v/-'/:''.-r''■. 1 -■1
Unamortized bond premium and expense^ 454,209 605,539

: ^ } ;
' Total — $47,256,382 $36,143,268

Liabilities— * „ • •

^Accounts payable and accrued expenses $14,323,898 $4,887,588
Reserves — 2,537,662 1,982,779
1st mortgage 3%% bonds, series C____6,009,000 7,775,000
7% cumulative preferred stock_____________ > 15,000,000 15,000,000
♦Class A and common stock (no par) 1,285,236 1,285,236
Capital surplus 2,198,875 2,198,875
Earned surplus 5,901,711 3,013,790

Total $47,256,382 $36,143,268

♦Represented by 306,689 class A shares and 671,858 common shares,
both of no par value.—V. 155, p. 361. t

'General Fireproofingr Co.—25-Cent Dividend*—
A dividend of 25 cents per share has been declared on the common

stock, payable April 1 to holders of record March 20. During 1941,
the following payments were made on this issue: April 1, 35 cents;
July 1 and Oct. 1, 50 cents each, and Dec. 26, 65 cents. Compare.—
V. 155, p. 88.

General Motors Corp.—Nearly All Factories ^Produc¬
ing War Material—_ \
C. E. Wilson, Feb. 28, said, in part: • • - V V:
"General Motors has 90 factories, or producing units, with approxi¬

mately 65,000,000 square feet of floor space. Of these factories or

plants 86 are already either producing war material or are being re¬
arranged and re-tooled for war production. War work will be found
for the remaining four, or they will be sold or leased to the Government
or other contractors." *

, - - -

- New Vice-President Elected—
Edward Riley has been elected a Vice-President to succeed Graeme K.

Howard, who has resigned as Vice-President in charge of overseas
operations. Mr. Howard is now serving in Washington as Deputy
'Chief, Motor Transport Division, Quartermaster Corps, United States
i;Army.: Mr. Riley has been general manager of General Motors over¬
seas operations. \ , . . . , ...

The resignation of Ernest R. Breech as a Vice-President of General
Motors and a member of its Administration Committee also has been
accepted by the board of directors. Mr. Breech recently was elected
•President of Bendix Aviation- Corp.—V. 155, p, 824.

I General Public Service Corp.—Par Value Changed—
At the annual meeting of stockholders held March 2, favorable

action was taken on (a) adoption of a plan to restate the capital of
the corporation represented by the preferred and common stock and
certain related amendments to the amended certificate of incorpora¬
tion of the corporation; and (b) adoption of an amendment to the
amended certificate of incorporation of -the corporation changing the
shares of common stock from no par value to 10 cents par value.
These amendments became effective March 4 upon the filing and
recording in the State of Delaware of the necessary crtificates.—
V. 155, p. 919.

General Railway Signal Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, payable April 1 to holders of recard March 10. During the
year 1941 the following payments were made on this issue: July 1
and Oct. 1, 25 cents each, and Dec. 22, 50 cents (compare V. 154,
p. 1264).—V. 155, p. 637.

General Refractories Co.—35-Cent Dividend—
• A dividend of 35 cents per share has beeto declared on the com¬
mon stock, payable March 30 to holders of record March 10. During
1941, the following payments were made: March 28, 40 cents; June
25 and Sept. 24, 25 cents each, and Dec. 23, 50 cents.—V. 155, p. 263.

General Shoe Corp.—Definitive Debentures Ready—t
Beginning March 2, 1942, 15-year 3 V*% sinking fund debentures, due

Dec. 1, 1956, in temporary form are exchangable for definitive deben¬
tures at the Guaranty Trust Co. of New York, 140 Broadway, N. Y. City.
—V. 155, p. 737.

Georgia & Florida RR.—Earnings—' >

(Including Statesboro Northern Ry.) .

Month of January— " 1942 1941
Railway operating revenues-.;-.—: v $158,200 $105,126
Maintenance of way and structures———33,854 23,210
Maintenance of equipment-— U — * 20,474 15,669
Traffic 9,948 9,044
Transportation — 52,187 39,851
General i —- — * ••;•* 6,025 5,444

'• A v-,.' • ,'' •'v' ( ^ ■ 1 .

Net revenue from railway operations--: $35,713 $11,908
Railway tax accruals —*v, /** 9,086' * * f 7,777

Railway operating income— —$26,627 $4,130
Equipment rents, net balance ———» Dr9,203 Dr5,434
j Jpint facility rents, net balance—!— • . Drl,967 ;; Drl,985;

Net railway operating income ! — $15,457 *$3,288
Non-operating income 8§4 1,121

Gross income __L._$16,340 *$2,168
Deductions from income.— —_ 330 349

Surplus applicable to interest-- — $16,010 *$2,517
-

*Deficit,

Period— / ; Week Ended Feb. 21 Jan. 1 to Feb: 21 *
1942 1941 ' : 1942 1941

Operat, revenues (est.)_ - $32,300 ■ $24,125 $256,101 $178,426
—V. 155, p. 919.

i Georgia RR.—Earnings—
January— v - h' 1942 1941 1940 J ; 1939

Gross from railway— $580,544 $385,850 $297,703 $288,477
Net from railway — ; ■? 204,524 v- ;102,637 41,176 58,873
Net ry. oper. income ".177,520. 92,188 32,197 58,532
—V. 155, p. 600. •• -

Georgia Southern & Florida Ry;—Earnings^—
January— v, 1942 ; 1941 1940 1939

Gross from railway— $319,103 $371,658 $226,961 $231,276
Net from railway—— 79,963 146,680 42,988 59,137
Net ry. oper, income— 36,025 ,. 80,813 17,134 35,407
—v. 155, p. 919, •'

Glen Alden Coal Co.—30-Cent Dividend—
A dividend of 30 cents per share has been declared on the common

stock, no par value, payable March 20 to holders of record March 4.
Distributions during 1941 were as follows: March 20 and June 20,
25 cents each; Sept. 20, 40 cents, and Dec. 20, 80 cents. Compare.—
V. 154, p. 1492.

Gotham Hosiery Co., Inc.—New Name—
See Gotham Silk Hosiery Co.;.Inc., below.

Gorham Manufacturing Co.—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the common

stock, no par value, payable April 3 to holders of record March 2.
Distributions during 1941 Were as follows: March 15 and June 16,

"Y ~ M'.
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50 cents each; Sept. 15, $1; Oct. 15, 50 cents; Nov. 15 and Dec. 15,
$1 -each. > -r*, :*•>;>. r.'Z* >»'.<.•>..'&
Distributions in 1940 were as follows: Jan. 15, March 15, June 15; ■

Sept. 16 and Oct. -15, 50 cents each, and Nov. -15 and Dec. *15, $1
each.—V. 154, p.. 1377. .>> ; ■V ' ';>:;'-;>•> i >.>
Gotham Silk Hosiery Co., Inc.—Name Changed— >>*'
Notice having been received by the New York Stock Exchange that

the name of this company has been changed to "Gotham Hosiery Co.,
Inc.," commencing March 4 the common stock and 7% cumulative
preferred stock will be continued on the list under the new name of
the company.—V. 155,. p. 737. ■ G.">•

Great Northern Ry.—Earnings—'*•'••• '..■V* '"-*!;
\ January—' : ■ ■>> 1942 > 1941 ."/> 1940 '■ 1939
Gross from railway^- $9,130,887 $6,086,406 $5,590,835 $5,169,885
Net from railway—— 2,109,507 - 866,245 1,017,196 738,414
Net ry. oper. income— ; 1,004,614" 27,581 229,426 >"99,283
"Deficit.—V. 155, p. 600. >Vf /> >>>■•> t;■-;;;

, Green Bay & Western RR.—Earnings— . . , ;
„• January— '' 1942 1941 1940 1939, •
Gross from railway— $174,137 $168,860 $148,683 $145,607
Net from railway—— 51,706 >. 61,560 : - 43,455 >>,52,350
Net ry. oper. income : 24,191 36,856 23,849 * 31,111
—V, 155, p. 696. , < •

Greene-Cananea C6pper Co.—75-Cent Dividend—
The directors on Feb. 26 declared a dividend of 75 cents per share

on the capital stock, par $100, payable March 9 to holders of record
March 2., A distribution of like amount has been paid each jquarter
since and including March 14, 1938.—V. 154, p. 1301.

Gulf Insurance Co. (Dallas)—Dividends—
The directors recently declared two dividends of 25 cents each, pay¬

able Apirl.l and July 1, 1942, to holders of record March 28 and
June 27, 1942, respectively. , This compares with 50 cents per share
paid on Jan. 15. last. .> ./•. >> ■. > >;>>. >:■:>.■>■ >• " ;
In 1941 the following payments were made: Jan. 20, 50 cents, and

April 1 and July 1, 25 cents each.—V. 152, p. 2706.

Gulf Mobile & Ohio RR.—Earnings—
"January— 1942 • \ 1941 "• "1940
Gross from railway ! $2,054,027 $1,742,174 $1,456,329
Net from railway— — , 563,210 528,551 269,422
Net railway operating income— 253,147 252,101 50,651
"Figures of Mobile & Ohio RR. and Gulf Mobile & Northern RR.

—V. 155, p. 503.

Gulf Oil CoVp.—Special Dividend of 25-Cents—
The directors have declared a special dividend of 25 cents per share

and the usual quarterly dividend of 25 cents per share on the common
stock, par $25, both payable April 1 to holders of record March 16.
A special distribution of 50 cents per share was made on Dec. 15, in
addition to the usual quarterly payment of 25 cents.—V. 154, p. 1301.

Houston Lighting & Power Co.—Earnings-
4 Period End. Dec. 31- 1941—March—1940 " 1941—12 Mos.—1940

Gulf & Ship Island RR.—Earnings-
1941

$136,346
33,737
2,717

January— 1942
Gross from railway— $160,714
Net from railway— 39,383
Net ry, oper. income, 7,976
•Deficit.—V. 155, p. 601.

1940
86.325

"13,990
"38,375

1939
88.827

•7,909
*33,274

Hajoca Corp.—New Director—
Frank C. Eckfeldt has been elected a director- -V. 153, p. 396.

Hamilton Cotton Co., Ltd.—Accumulated Dividend—
The directors have declared a dividend of $1.75 per share on

account of accumulations on the $2 cumulative sinking fund preferred,
stock, par $30, and a regular quarterly dividend of 50 cents on the
same issue, both payable April 1 to holders of record March 14. This
will wipe out all accruals on the preferred stock issue.

A distribution of $1.75 per share was made on Jan. 2, last, while
during 1941 the following payments were made: Jan. 2, $1.75, and
on April 1, July 1 and Oct. 1, 75 cents each.—V. 154, p. 1630.

Harrisburg Steel Corp.—Larger Dividend—
The directors on Feb. 26 declared a dividend of 40 cents per share

on the common stock, payable March 26 to holders of record March 12.
Regular quarterly dividends of 25 cents per share were paid during
1941, and. in addition, the company paid an extra dividend of 50
cents on Dec. 22. See V. 154, p. 1264. ,

Hawaiian Pineapple Co., Ltd.—25-Cent Dividend—
The company on Feb. 25 paid a dividend of 25 cents per share to

stockholders of record Feb. 15. A similar distribution was made on
Jan. 31, April 30, Aug.. 25 and Nov. 25, last, and, in addition, an
extra of $1 per share was paid on July 28, 1941.—V. 155, p. 362.

Iledley Mascot Gold Mines, Ltd.—Earnings—
1941

17,635
Quarter End. Dec. 31— •» , ; >' •

Dry tons of ore milled —.

Net inc. after prov. for all taxes, development &
exploration — —

•Earnings per share
•Before depreciation and depletion.—V. 154, p. 1191.

$45,460
$0.02

1940

16,329

$96,430
$0.04

(George W.) Helme Co.—Dividend Decreased—
The directors have declared a dividend of $1 per share on the com¬

mon stock, par $25, payable April 1 to holders of record March 7.
Previously the company paid $1.25 per share each quarter and. in
addition, an extra of 50 cents per share was paid on Jan. 2, last.
See also V. 154, p. 1264.

Hercules Powder Co., Inc.—Builds New Plant— >
An official statement says:

Development of rubber reclaiming solvents, plasticizers, and tacki-
fiers derived from the Southern pine will help alleviate a growing
shortage of these materials. Improvement of these materials in
recent months through extensive laboratory and mill tests has made
possible a more uniform reclaimed product.
The company is constructing a new unit at its Brunswick, Georgia,

naval stores plant for the manufacture of "Tarol" and "Solvenol," its
rubber solvents and plasticizers. Existing equipment used in the pro¬
duction of other naval stores products is also being converted to
manufacture the materials in anticipation of greater •; demand for
rubber reclaiming materials. ■

Demands of the rubber industry, for reclaiming agents occasioned
by the sudden increase in requirements of reclaimed rubber threaten
to bring about a shortage of these materials. The increased output
of "Tarol" will take care of the added demands since it supplies the
strbng solvent and olasticizing action required in the reclaiming
process.—V. 155, p. 919. -■'>"»

Honolulu Oil Corp., Ltd.—Dividend Tax Data—
President A. C. Mattei, Feb. 24, in a notice to the stockholders,

Stated* *
"It 'is estimated that 62% of each of the cash distributions made

bv this corporation to its stockholders during the calendar year 1941
was paid 'out of increase in value of property accrued before March 1,
7 913 ' and under the provisions of Section 115 of the Internal Revenue
Code is exempt from Federal income taxation. It is also exempt from
California income taxes and may be non-taxable in other States.
"It should be understood that this determination is subject to any

changes that may become necessary upon audit by the U. S. Treasury
Department of data to be filed by the corporation to substantiate the
above percentage of non-taxable distributions. .......

"The entire pro rata of the 1941 and similar tax-free distributions
in prior years should be applied as a reduction of the original cost or
other basis of your stock, any excess over said cost being taxable."—
V. 152, p. 1593.

Operating revenues ; $1,215,888 $1,098,134 $14,318,630 $13,007,100
Operating expenses —
Prov. for Fed,, inc. tax_
Prov. for Fed. excess

profits taxes
Other taxes .

Property retirement re-
serve appropriations-

Net operat. revenues.
Other income

>•• Gross income
Int. on mortgage bonds
Other int. & deductions

601,604
65,593

36,427
134,044

440,646

115,556
5,987,230
1,159,669

95,303 . . 645,745
100,314 1,193,058

5,282,259
> 904,431

175,910
1,145,188

105,000 'rv. 3,891 1,285,520 1,460,318

$273,220 $342,424 $4,047,408 $4,038,994
Is- 2,472 2,039 9,435 17,760

$275,692 $344,463 $4,056,843 $4,056,754
V, > 80,208 80,208 : 962,500 962,500

; 16,134 13,713 172,064 166,568

Net income—___ $179,350. $250,542 $2,922,279 $2,927,686
Divs. applicable to pref. stocks for the period 315,078 315,078

Balance ' . !— $2,607,201 $2,612,608
—V. 155, p. 638/ , . * , > . /, ;>

Idaho Power Co.—Earnings—
Period End Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues— $560,906 $551,933 $6,736,049 $6,439,175

Operating expenses 190,096 176,277 2,109,249 1,977,543
Prov. for Fed. inc.; tax. 16,526 65,000 542,426 444,000
Prov. for Federal excess 'v*,: ;,*•••. :\-'

profits taxes __ _ 8,000 236,500
Other taxes _ 70,510 100,483 1,176,110 1,221,483
Property retirement re¬ ;rr:. v,

serve appropriations— 50,000 43,800 600,000 525,000

Net opertat. revenues $225,774 $166,373 $2,071,764 $2,271,149
Other income (net) 949 404 5,198 4,305

Gross income $226,723 $166,777 $2,076,962 $2,275,454
Interest on mort. bonds 56,250 56,250 675,000 675,000

Other int. & deductions 11,480 7,929 107,752 116,679

Interest charged to con¬ "•v.

struction Cr. 362 792 6,615 3,142

Net income
•

$159,355 $103,390 $1,300,825 $1,486,917
Dividends applicable to preferred stocks for the
period 414,342 414,342

Balance
-V. 155, p. 88.

$886,483 $1,072,575

Illinois Central RR.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $11,940,238 $9,195,270 $8,682,224 $7,849,710
Net from railway 3,126,615 2,719,898 2,069,768 1,849,131
Net ry. oper. income... 1,692,349 2,012,978 1,219,068 1,061,297

Earnings of System—
Month End. Jan. 31— 1942 1941

Railway operating revenues $13,986,244 $10,490,218
Railway operating expenses 10,048,680 7,379,648

Net revenue from railway operations $3,937,564 $3,118,570
Railway tax accruals.... . 1,529,459 > 893,590
Eqiupment and joint facility rents (net Dr.) >■> 145,259 14,916

Net railway operating income.. $2,262,846 $2,210,064
Other income ... 78,395 75,732
Miscellaneous deductions 4,547 4,999
Interest, rent for leased railroads and other
fixed charges — — 1,339,846 1,363,759

Net income 1— •$996,848 $917,038

"After providing for Federal income taxes. ►

System Carloadings— - ' \
January— 1942 1941 1940 1939

Gross from railway. $13,986,244 $10,498,218 $9,867,318 $8,955,350
Net from railway., 3,937,564 3,118,571 2,353,722 2,097,643
Net ry. oper. income 2,262,846 2,210,064 1,290,610 1,108,516
—V. 155, p. 825.

Illinois Terminal RR. Co.—Earnings—
January— 1942 1941 - " 1940 1939

Gross from railway $618,265 $500,798 $525,708 $428,522
Net from railway 222,589 > 163,473 ; - 180,010 112,212
Net ry. oper. income-— ' 125,676 . . 88,704.. v 103,-137 •> ..•>57,499
—V. 155, p. 503. 1 . •

, .

Indiana Steel Products Co.—12V2-Cent Dividend—
A dividend of 12 Vb cents per share has been declared on the common

stock, payable March 12 to holders of record March 2. During 1941
the following disbursements were made: May 15 and Aug. 15, 12Va
cents each, and Nov. 15, 26 cents.—V. 154, p. 865.

Industrial Silica Corp., Cleveland—Accumulated Di¬
vidend, Etc.— - , ..... .
The directors have declared a dividend of $1.62% per share on the

6V2% cumulative preferred stock, par $100, an account of accumula¬
tions, payable March 10 to holders of record Feb. 28. This compares
with $3.25 per share paid on Dec. 26, last. Arrearages as at Dec. 31,
1941, were reported to amount to $71.25 per share.
Thomas J. Beacon, Jr., has been elected a member of the board of

directors. • •

Inspiration Consolidated Copper Co.—25-Cent Div.—
The directors on Feb. 26 declared a dividend of 25 cents per share

on the capital stock, payable March 24 to holders of record March 9.
A like amount was paid on March 25, June 23, Sept. 22, and Dec. 23,
last year, as compared with 50 cents on Dec. 24, 1940.—V. 154, p. 1302.

> International Great Northern RR.—Earnings—
January— . ' 1942 : 1941 1940 1939 >

Gross from railway - $1,316,778 $1,028,889 $932,457 $962,298
Net from railway 4-1 236,942 192,679 92,769 * 102,154
Net ry. oper. income— 94,236 57,603 *39,692 *58,419
"Deficit.—V. 155, p. 540.

International Rys. of Central America—Earnings—
1942 * 1941

$661,305 $499,100
370,579 226,864

253,023 189,016
178,513 110,351

Month of January— >>:
Railway operating revenues—,
Net revenue from railway operations..—.—
Income available for fixed charges——
Net income —— —; —:

directors for alleged payment of dividends when the company was
insolvent. •" v : • •' :■ • ■ '
At the same time the court barred the debenture holders from seek¬

ing damages against the corporation's directors for "wrongfully pledg¬
ing" the assets of the corporation as collateral for loans from New
York and Chicago banks. 1 *

.--The court declined to rule on a cross petition filed on behalf of
Samuel Insull Jr. and other Insull directors, asked for a review of that
portion of the Seventh Circuit Court of Appeals decision which held
that the debenture holders could take action against the directors for
payment of dividends, contrary to Illinois law, when the corporation
was insolvent. " ' : •' ■' •

Refusal of the Supreme Court to review the cross petition, in effect,
sustains the decision of the Appellate Court overruling the Northern
Illinois Federal Circuit Court which dismissed the complaint of the
debenture holders. The Appeals Court also remanded the case to the
Circuit'Court for further action. , - J
The debenture holders were barred from any further action against

the directors of the corporation for wrongfully pledging the assets of
the Insull Utility Investments by the Supreme Court's refusal to grant
a rehearing on the decision of the lower court. The lower court had
ruled that the debenture holders had released the directors from lia¬
bility in pledging the assets of the corporation. When they made a
settlement with the banks which extended the loans, and then dropped
action to recover from them. The loans amounted to about $66,000,000.
—V. 154, p. 152. " f. ,

Jones & Laughlin Steel Corp.—Buys 47,628 Shares of
Preferred— ">

In a report to the SEC the corporation announced that it had pur¬
chased 47,628 shares of 7% preferred stock from stockholders who
were not satisfied with provisions of a recent financial reorganization
of the firm. The shares, purchased between effective date of the reor¬
ganization, July 26, 1941, and the close of business Dec. 31, 1941, were:
converted into new shares and retained as treasury stcck.
As a result the capitalization of the company at the close of 1941:

consisted of 293,568 shares of 5% A preferred, 293,261 shares of 5% B.
preferred, and 1,311,161 common. The treasury held 23,814 shares of A
stock, 23,814 of B, and 59,535 common.—V. 155, p. 920. *

Kansas, Oklahoma & Gulf Ry.—Earnings— ^ ' V
Calendar Years— 1941 ?d940

Average miles of road operated 327 Vk 327
Freight revenues $2,462,831 $2,210,307
Passenger revenues —:— 5,333 r 4,786
Miscellaneous revenues — 29,082 u33,040

Total operating revenues — $2,497,246 $2,248,133
Maintenance of way and structures—214,297 177,566
Maintenance of equipment — 136,925 148,570
Traffic - — ——- —— 110,016 105,705
Transportation -— — 561,396 488,087
General — — - - 136,131 134,966
Transportation for investment—Cr___ 16,224 1,32,651

Net revenue from operations —-— $1,354,706 $1,225,889
Railway tax accruals 366,556 285,663

Total operating income —_— $988,150 $940,226
Other operating income ——— 15,188 16,910

Gross operating income. — $1,003,338 $957,135
Deductions from gross operating income 227,952 222,844

Net operating income ...————— $775,387 $734,291
Non-operating income—— —— 41,814 39,029

Gross income -— $817,201 $773,320
Interest on first mortgage bonds 233,700 233,700
Interest on 4% notes —— 3,300
Interest on unfunded debt — 10,686 41,758
Miscellaneous income charges—— 3,009 2,388

Net income > $569,807 $492,175
Dividends paid series A_ 169,866 169,866
Dividends paid series B_ — 16.902 16,902
Dividends paid series C —- 344,724 287,270

Surplus — — $38,314 $18,137
Balance Sheet, Dec. 31

Assets—
, . ■ . ' r ,v 1941 1940

Investments: > /• / . ...

: Road, equipment and general expenditures $17,928,402 $17,525,529
Improv. on leased prop, and misc. phys. prop. 11,028 23,873.
U. S. Govt. 2Va % series G savings bonds 50,000
Other investments 793,294 855,515

Cash _r^ , 544,274 526,172
Materials and supplies 1 lii.—— 21,665 12,595
Other current assets— —i—— 167,924 184,934
Deferred assets and unadjusted debits—. 52,121 40,264

Total — ———'$19,568,707 $19,168,880

Liabilities— , '> '■ '
Preferred stock, series A, 6% cum. (par $100)— $2,831,100 $2,831,100
Preferred stock, ser. B, 6% non-cum. (par $100) 281,700 281,700
Preferred stock, ser. C, 6% non-cum. (par $100) 5,745,400 5,745,400
Preferred stock (par $100) — 2,605,000 2,605,000
Stock liability for conversion 133,534 133,534
First mortgage 5% bonds series 1978 4,674,000 4,674,000
Governmental grant In aid of construction 320,127
Current liabilities 236,834 201,476
Reserve for taxes > - 309,575 302,466
Deferred liabilities 3,176
Accrued depreciation, equipment— 322,103 300,658
Other unadjusted credits — 43,344 49,437
Corporate surplus 2,062,814 2,044,110

Total — $19,568,707 $19,168,880

Earnings for the Month of January
January— 1942 1941 1940 1939

Gross from railway $212,249 $203,787 $206,242 $220,774
Net from railway —_ 111,688 120,708 124,596 140,712
Net ry. oper. income 56,454 82,238 I 88,409 100,289
—V. 155, p. 540.

Kansas Power & Light Co.—Earnings—
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Gross earn, (all sources) $1,649,427 $1,577,554 $18,700,894 $16,992,914
Operat. expenses (incl.
maint. & gen. prop¬

erty tax) 875,120 788,977 9,474,141 8,144,311

- Note—Federal income tax for 1942 accrued at the rate of 40% in
anticipation of possible increase in the tax rate. Company believed
not subject to excess profits tax.—V. 155, p. 602.

International Salt Co.—50-Cent Dividend—

; . A dividend of 50 cents per share has been declared on the capital
stock, payable April 1 to holders of record March 16. During 1941
the following disbursements were made to the stockholders: April 1,
July 1 and Oct. 1, 50 cents each, and Dec. 15, $1.50.—V. 154, p. 1192.

Interstate Department "Stores, Inc.—25-Cent Div.—
A dividend of 25 cents per share has been declared on the common

stock, payable April 15 to holders of record March 25. A similar
distribution was made on Jan. 15, last.
Payments during 1941 were as follows: Jan. 15, April 15 and July

15, 15 cents each, and Oct. 15, 25 cents.—V. 155, p. 638.

Insull Utility Investments, Inc.—Way Paved for Suit
The U .S. Supreme Court Feb. 16 paved the way for debenture holders

of this defunct company to press their claims for damages against the

Net earnings — $774,307
Interest charges 108,675
Amortiz. of discount & • >
premium 8,540

Depreciation — 184,598
Amort, of limited term

investments L—_ 1,570
Miscell. income deducts. 5,505

$788,578
131,014

8,540

180,846

2,198
6,584

$9,226,753
1,434,922

102,479

2,190,856

18,837

65,914

$8,848,604
1,443,799

102,479

2,147,903

19.365

66,894

Balance
Fed. & State income tax
Fed. excess profits tax-

Net profit and loss-
Earnings per share com.
after income tax—

—V. 155, p. 89.

$465,419
138,853
.37,628

$459,395 $5,413,745 $5,068,164
103,517 1,618,308 1,303,122

438,675

$288,938 $355,878 $3,356,763 $3,765,043

$0.51 $0.64 $5.94 $6.71

Kellett Autogiro Corp.—Changes in Personnel—
At the organization meeting of the board of directors, held on

Feb. 27, the following officers were elected for the ensuing year:
W. W. Kellett, President; R. G. Kellett, Vice-President; R. H. Prewitt,
Vice-President in Charge of Engineering; W. F. Palmer, Secretary and
Treasurer; T. S. Ryan, Assistant Secretary and Assistant Treasurer.
R. G. Kellett, formerly Vice-President and Treasurer, relinquished

the treasurership in order to devote his full time to administrative
duties, this office being filled by W. F. Palmer, formerly Secretary and
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Comptroller, who has been associated with the company over a period
of 12 years. T. S. Ryan, formerly Assistant Secretary, now carries
the added responsibility of Assistant Treasurer.
At the annual stockholders' meeting, held Feb. 28, W. T. Fleming,

N. S. Ludington, R. S, Saltus, W. W. Kellett and R. G. Kellett were
reelected to the board of directors, and John Bromley of Philadelphia
and Earl D. Osborne, President of Edo Aircraft Corp., College Point,
Long Island, N. Y., were elected to fill vacancies.—V. 155,, p. 362.

Kelsey-Hayes Wheel Co.-^Class A Dividend—
A dividend of $1 per share has been declared on the class A

stock, par $1, on account of accumulations, payable April 1 to holders
of record March 20.- A like amount was paid on this, issue on March
1, June 2, Nov. 1 and Dec. 26, 1941, and on Dec. 2, 1940. The pre¬
vious payment was an initial of $1.50 on Dec. 21, 1936.
The current payment wipes out all arrearages to Jan. 1, 1942, it

was stated.—V. 155, p. 191. , V

King Edward Hotel Corp.—Trustee Appointed-
sterling National Bank & Trust Co. of New York has been appointed

trustee for an issue of $287,800 registered first mortgage participation
5% non-cumulative income bonds due Jan. 1, 1952. ■

(I. B.) Kleinert Rubber Co.—20-Cent Dividend— ^
A dividend of 20 cents per share has been declared on the common

stock, payable March 14 to holders of record March 2. During 1941,
the following disbursements were made on this stock: March 31 and
June 30, 20 cents each, and Sept. 30 and Dec. 23, 30 cents each.—
V. 154, p. 153, •, , , ,

Kroger Grocery & Baking Co.—Sales Up— y
Period Ended Feb. 21— 1942—4 Weeks—1941 1942—8 Weeks—1941

Sales $26,812,768 $21,005,436 $52,656,883 $40,941,789
The average number of stores in operation during the four weeks

ended Feb. 21, 1942, was 3,414, as compared with an average of 3,705
stores in operation in the corresponding period last year.—V. 155, p. 602.

La Crosse Telephone Corp.—Registration Withdrawn
The registration statement (2-4717) covering 12,080 shares of com¬

mon stock (par $10) has been withdrawn.—V. 152, p. 3813.

Lake Superior & Ishpeming RR.—Earnings-
1939 y
$23,562
*41,432
*78,966

January— 1942 1941 y. 1940
Gross from railway— $36,538 $30,929 $29,560
Net from railway *64,881 *43,097 *45,691
Net ry. oper. income_„ *84,338 *63,838 *66,888
♦Deficit.—V. 155, p. 540.

Lambert Co. (& Subs.)—Earnings—
Calendar Years— 1941 1940 | 1939 1938

*Net profit $1,350,410 $1,173,054 $1,261,836 $1,277,798
tEarnings per share— $1.81 $1.57 $1.69 $1.71
♦After depreciation and taxes. fOn 746,371 shares of capital stock.—

V. 154, p. 907.

Lawrence Portland Cement Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the capital stock, payable March 10 to holders of record March 3.
During 1941 the following payments were made: March 10 and
Aug. 15, 25 cents each, and Dec. 15, 50 cents.—V. 155, p. 738.

•

v., 1

Lehigh & Hudson River Ry.—Earnings—
1940 1939

$133,020 $137,953
40,410 48,623
14,788 21,348

January— 1942 1941
Gross from railway $223,546 $161,275
Net from railway 91,238 56,339
Net ry. oper. income— 32,227 25,598
—V. 155, p. 540.

xl; Lehigh & New England RR.—Tenders Sought—
The Tradesmens National Bank & Trust Co., trustee, 1420 Walnut St.,

Philadelphia, Pa., will until 12 o'clock noon, March 14, receive bids
for the sale to it as of April 1 of general mortgage bonds at prices
not exceeding 102 and interest up to an amount sufficient to exhaust
$105,043.49. ;;yy; y. yy':!- '.y.y.,.V.■

T> Earnings for the Month of January
January— 1942 1941 1940 1939

Gross from railway $381,661 $360,801 $370,168 $283,719
103,367 147,458 139,884 77,254
71,375 , 110,672 105,772 68,918

Net from railway.,—
Net ry. oper, income..,!.
—V. 155, p. 540.

Lehigh Valley RR.—Earnings—
1942 1941

$4,851,472 $4,160,260-
1,064,637 1,354,626
300,511 820,445

January-
Gross from railway—
Net from railway
Net ry. oper. income...
—V. 155, p. 504.

1940 1939

$4,339,617 $3,354,070
1,373,887 1,165,717
787,998 635,618

Lehman Corp.—New Directors-
Thomas A. Morgan, President of Sperry Corp. and a member

of the New York State Council of National Defense, has been elected
a director of the Lehman Corp.
Mr. Morgan, long prominently associated with the aviation industry,

is also Chairman of the executive committee of Pan-American Airways

Corp., Chairman of the board of Ford Instrument Co., and a director
of the Commercial National Bank & Trust Co. of New York.
The directors of the Lehman Corp., other than those who are

partners of Lehman Brothers or officers of the corporation, are J.
Herbert Case, Dwight F. Davis, I. J. Harvey, Jr., Herbert P. Howell,
and Wendell L. Willkie.—V. 155, p. 157.

Lerner Stores Corp.—Registration Withdrawn—
The registration statement (2-4939) covering $2,000,000 10-year

sinking fund debentures has been withdrawn.—V. 155, p. 602, 639.

Lima Locomotive Works—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the capital

stock, payable March 24 to holders of record March 10. Payments in
1941 were as follows: Dec. 9, 4% in stock, and Dec. 24, $1 in cash per
share. The previous payment was $1.50 in December, 1937.—V. 155,
p. 827. i —ry-ft—-J ^ ,r.

Lion Oil Refining Co.—Sells Bonds Privately—The
company on Feb. 27 sold privately to the Equitable Life
Assurance Society of the United States $6,000,000 3*4%
first mortgage-bonds dated Feb. 1, 1942, and due Feb. 1,
1956.

Colonel T. H. Barton, President, said the financing was for. the
purpose of calling for redemption $2,625,500 in principal amount of
4debentures, due 1952; to retire $1,400,000 short-term bank loans
and other notes payable amounting to approximately $220,000 and to
provide added working capital.

Debenture Issue Called for Redemption—
Holders of 4 Vs% sinking fund debentures due 1952 are being notified

that the company will redeem on April 30, 1942, at 104% and accrued
Interest all of these debentures outstanding. The debentures will be
redeemable at the Chase National Bank of the City of New York,
trustee, 11 Broad Street, N. Y. City. Holders may convert these deben¬
tures into common stock up to and including March 31, 1942. Im¬
mediate payment, together with interest accrued to April 30, 1942,
may be received upon presentation and surrender of the debentures to
the trustee.—V. 154, p. 866.

Lit Brothers, Philadelphia—Accumulated Dividend—
The directors have declared a dividend of $2.50 per share on

account of accumulations on the 6% cumulative preferred stock, par

$100, payable March 30 to holders of record March 17. On Jan. 16,
last, a distribution of $2 per share was made.
During 1941, the following payments were made on the preferred

stock: April 14, $2.50 per share, and Oct. 8, $3 per share.—V. 155,
p. 157.

Lone Star Gas Corp.—Group Files Reorganization Pro¬
posal With SEC—
The corporation and its subsidiaries, Lone Star Gas Co., Community

Natural Gas Co., Texas Cities Gas Co., Dallas Gas Co., Council Bluffs
Gas Co., and Lone Star Gasoline Co. on Feb. 25 filed an application
with the SEC for approval of a plan of reorganization.
"V All of the companies, with the exception of Council Bluffs Gas Co.,
will be dissolved and their assets and properties will be turned over
to two new corporations. One of these corporations will own and
operate all the present properties of Lone Star Gas Co. (excepting its.
producing and related properties), Community Natural Gas Co., Texas
Cities Gas Co. and the Dallas Gas Co. and will be primarily engaged
In the purchase, transmission and distribution of natural gas in Texas
and Oklahoma. '
The second corporation will own and operate all the present prop¬

erties of Lone Star Gasoline Co. and the oil and gas Teases and
producing properties now owned by Lone Star Gas Co. ,

The capital structure of the first company will consist of 2,749,500
shares of common stock ($20 par), which will be issued to Lone Star
Gas Corp. and distributed to that company's stockholders. This cor^
poration also will assume the outstanding bank loans of Lone Star
Gas Corp., which will constitute its entire outstanding debt.
The second new corporation will have 85,000 shares of common cap¬

ital stock ($100 par), all of which will be owned by the first company.
It will have not outstanding debt.
Lone Star Gas Corp. proposes to offer Its holdings of stock of

Northern Natural Gas Co. to its stockholders at $19 a share, in a
ratio of one share of Northern Natural Gas Co. stock for each 18
shares held. In order to carry out this offering. Lone Star Gas
Corp., which owns 304,500 shares of Northern Natural Gas Co. stock,
will have to purchase 1,000 additional shares of that company's stock
in the open market.
Any shares of Northern Natural Gas Co. stock not purchased by

stockholders of Lone Star Gas Corp. will be sold by that corporation
in the open market. It is estimated that Lone Star Gas Corp. will
realize a gross sum of $5,804,500 from the sale of Northern Natural
Gas Co. stock. - \
Lone Star Gas Corp. proposes to sell Council Bluffs Gas Co., for a

cash consideration of $1,500,000, and these proceeds, together with
funds received from the sale of the Northern Natural Gas Co. stock,
will be applied to the reduction of its outstanding bank loan notes.
The corporation states, however, that a purchaser for Council Bluffs
Gas Co. has not yet been found.
The remaining subsidiaries will transfer all their business and

assets to Lone Star Gas Corp., which will surrender their stock, cancel
all their notes and assume their liabilities.
Lone Star Gas Corp., under liquidation, will distribute to its

stockholders, as its sole asset, the common stock of the first newly
formed corporation, in the ratio of one share for every two shares
of its stock held.—V. 155, p. 826.

Long Island RR.—Earnings—
January—

Gross from railway -

Net from railway—
Net ry. oper. income
♦Deficit.—V. 155, p. 504.

1942 1941 1940 1939
$2,244,558 $1,883,197 $1,867,661 $1,825,775

400,347 326,561 1,275,198 265,015
142 *52,139 *37,662 *97,964

(P.) Lorillard Co.—Common Dividend Reduced—
The directors have declared an Interim dividend of 25 cents per

share on the common stock, payable April 1 to holders of record
March 16. Quarterly distributions of 30 cents per share were made
on this issue on April 1, July 1, Oct. 1 and Dec. 19, last year.—
V. 154, p. 1596. 4

t Louisiana & Arkansas Ry.—Earnings-
January— ' .. , 1942 1941 v; 1940 1939

Gross irom railway $920,379 $787,272 $686,483 $587,444
Net from railway 319,265 329,433 246,417 183,512
Net ry. oper. income 175,893 173,671 139,592 92,643
—V. 155, p. 540.

Louisiana Power & Light Co.—Earnings—
1941—March—1940 1941—12 Mos.—1940

$963,910 $755,161 $9,977,044 $8,269,556
534,275 384,157 5,368.666 4,360,188

Cr24,224 53,631 459,778 355,000

Period End. Dec. 31—

Operating revenues

Operating expenses
Prov. for Fed. inc. taxes
Prov. for Fed. excess

profits taxes
Other taxes

Property retirement re¬
serve appropriations-

Net oper. revenues
Other income (net)

Gross income
Int. on mortgage bonds
Other int. & deductions
Int. charged to con¬
struction—Cr.

40,464
64,968

30,901
64,939

276,699
825,565

42,205
756,157

75,337 67,256 903,619 806,998

$273,090
1,020

$154,277
1,102

$2,142,717.
12,991

$1,949,008
11,532

$274,110
. 1 72,919

8,064

$155,379
72,928"
7,026

$2,155,708
875,070
83,055

$1,960,540
875,230

'

79,829

328

•V—

317 1,167 1,919

Net income • $193,455 $75,742 $1,198,750 $1,007,400
Divs. applicable to pref. stock for the period— 356,532 356,532

Balance

-V. 155, p. 158.

$842,218 $650,868

Louisville & Nashville RR.—Earnings—
"

1941 ; 1940 1939 T

$9,122,029 $8,653,490 $7,464,607
2,759,511 2,213,269 2,063,596
1,848,437 1,432,260 1,374,036

January— 1942
Gross from railway—$10,981,445
Net from railway 3,089,340
Net ry. oper. income 1,744,235
—V. 155, p. 540.

Louisville Transmission Corp.—Public Invitation for
Proposals for the Purchase of $3,850,000 Bonds—
Corporation, a subsidiary of Louisville Gas & Electric Co., is inviting

proposals for the purchase from it of $3,850,000 first mortgage sinking
fund bonds due March 1, 1967, Proposals should be sent to the com¬
pany's office, 311 West Chestnut St., Louisville, Ky., before 10 a. m.
Central War Time, on March 17.—V. 155, p. 921.

Lukens Steel Co.—Refunds Bond Issue Through Bank
Loans— "

The company will call for redemption on May 1 all of its outstanding
5%-6% bonds, due 1955. There are about $2,700,000 of these bonds
outstanding which were origanlly issued in 1920 to mature in 1940.
In 1933 the life of the bonds was extended to 1955 and the interest
rate, which was 8% at that time, was reduced to 5% with the com¬
pany agreeing to pay additional interest of 1% a year if net earnings
were sufficient to warrant such a disbursement.
The refunding operation is being handled through a group of banks

headed by the Tradesmen's National Bank & Trust Co. of Philedelphia.
The company has also called for redemption on May 1, 1942, all of

its outstanding first mortgage 20-year 8% gold bonds due Nov. 1, 1940,
extended to mature Nov. 1, 1955. Payment will be made at 100 and
accrued interest at the rate of 6% at the Bankers Trust Co:, New York,
N. Y.—V. 155, p. 363.

McCrory Stores Corp.—February Sales—
. Period End. Feb. 28— 1942—Month—1941 1942—2 Mos,—1941
Sales $3,739,221 $3,224,004 $7,558,108 $6,150,167
The company in February operated 203 stores, as compared with

199 stores in the same month last year. ■ , . '

25-Cent Common Dividend—
The directors have declared the regular quarterly dividend of 25

cents per share on the common stock, payable March 31 to holders
of record March 18. On Dec. 23, last, an extra of 25 cents was paid;
—V. 155, p. 603.

McGraw-Hill Publishing Co., Inc. (& Subs.)—Earnings
Calendar Years— 1941 1940 1939

♦Net profit - $1,116,397 $912,031 $620,266
Earnings per share of com. stock $1.86 $1.52 $1.03

■ *After all charges, including taxes.

15-Cent Dividend— . . . : ; •

The directors on Feb. 26 declared a cash dividend of 15 cents per

share on the common stock, payable April 1 to holders of record March
17. Distributions of like amount were made during 1941 on the fol*
lowing dates: April 1, July 1, Sept. 2, Nov. 1 and Dec, 23.—V. 154,r
p. 1302.

McWilliams Dredging Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, payable April 1 to holders of record March 16. A like amount;
was distributed on Nov. 1 and Dec. 29, 1941.^The previous payment
was 25 centsj made on Sept. 1, 1937.—V. 154, p. 126?. T

'MacKinnon Steel Corp., Ltd.—Accumulated Dividend
The directors have declared a. dividend of $1.25 per share on account

of accumulations on the 7% cumulative sinking fund red. preferred-
stock, payable March 16 to holders of record Feb. 28. A like amount
was paid in .each quarter during 1941., Compare V. 154, p. 1631. • ;

Magor Car Corp.—$1 Dividend— .

A dividend of $1 per share has been declared on the common stock,
payable March 31 to holders of record March 20.
In addition to the four quarterly dividends .of 25 cents per share"

paid during 1941 the following extras were disbursed during the same
year: : March 31, 50 cents; June 26, $1.75; Sept, 30, 25 cents, and
Dec. 26, 75 cents.—V. 154, p. 1596. , ' '• ; .

Maine Central RR.—Earnings— ;

% Month End. Jan. 31— ■;'■!,- 1942 1941
Operating revenues , $1,381,071 $1,199,670
Operating expenses — —— — 983,421 832,88?

Net operating revenues $397,650 $326,681
Taxes — , i, .X-04 149,292 " ? 78,811
Equipment rents—Dr. —— 29,658 39,593
Joint facility rents—Dr. 19,529 26,032

• Net railway operating income >!.! $199,171 $182,745
Other income 38,231 28,507

Gross income $237,402 $211,252
Deductions (rentals, interest, etc.)— 156,682 . f 163,238

Net. income w-—— — —— $80,720 $48,014
—V. 155, p. 504. ,

Mangel Stores Corp.—Accumulated Dividend—
The directors have declared a dividend of $1.25 per share on

account of accumulations on the $5 cumulative preferred stock, pay¬

able March 15 to holders of record March 5. A like amount was paid
on Juno 15, Sept. 15 and Dec. 15, last year, as compared with $1.50
on Dec. 15, 1940. The previous payment was a quarterly of $1.25
on March 25, 1938.—V. 154, p. 1631. >

Marion-Reserve Power Co.—Earnings—
Period End. Jan. 31— 1942—Month—1941 1942—12 Mos.—1941

Operating revenues $358,876 $319,910 $3,842,002 $3,379,715
Non-operating income,, 1,418 1,805 23,683 25,195

Gross revenues $360,295 $321,716 $3,865,685 $3,404,909
Operation 152,904 130,092 1,733,095 1,475,981
General taxes ________ 24,485 22,369 285,888 245,068
Fed. inc. & exc. prof, tax 58.795 35,790 412,033 " 215,765
Maintenance 17.438 11,854 213,165 176,412
Prov. for retire, reserve 39,832 36,231 401,609 330,293

Net earnings —— 5; $66,840 $85,380 $819,895 $961,392
Interest on mort. debt 22,604 22,604 271,250 276,500
Interest on serial notes 2,433 2,808 30,547 34,405
Other deductions (net) 335 1,695 Cr8,704 39,173

Net income — $41,467 $58,273 $526,802 $611,314
Dividend accrued on $5 . /
. preferred stock 13,461 ■? 13,461 161,530 160,863

. Balance available for
common stock $28,006 $44,812 $365,272 $450,451

—V. 155, p. 603. ' ' „ <

Messer Oil-Corp.—20-Cent Dividend— -

, A dividend of 20 cents per share has been declared on the common
stock, no par value, payable March 10 to holders of record March 2.
During 1941 the company made the following disbursements: March 25,
15 cents; June 12 and Sept. 10, 20 cents each, and Dec. 10, 25 cents.—r
V. 151, p. 3749. • :/•. . \

Metal & Thermit Corp.—New Process— * *'. :
A process for recovering tin and steel from used tin cans, requir¬

ing no preparation of the cans on the part of the householder, ofc
other users of canned commodities, can now be applied to large scale
production, according to an announcement by. Walton S. Smith, Vice-;
President. This company has been operating a test plant at San
Francisco for the last five years. . .T,;- T .T- :.;./',;."
"The pilot plant Is a complete unit with a capacity of over 6,000

tons. -From its operations, suitable methods have been worked out
for the recovery of about 24 pounds of tin oxide and almost a ton
of scrap steel per ton of discarded cans," Mr, Smith stated, ."The tin
oxide is readily smelted to a grade equivalent to Straits Tin. This IS
the grade of tin formerly secured from the Malay Peninsula, now in
Japanese hands."—V, 153, p. 842. • ,. ■;

Michigan Bell Telephone Co.—Earnings—
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues,—„ $4,828,669 $4,321,827 $54,362,213 $47,980,558
Uncollect, operat. revs- 18,118 14,098 202,880 155,501

Operating revenues___ $4,810,551 $4,307,729 $54,159,333 $47,825,057
Operating expenses 3,216,108 2,581,587 33,390,443 28,463,495

Net operat. revenues. $1,594,-443 $1,720,142 $20,708,890 $19,361,562
Operating taxes 537,542 640,292 9,466,288 7,623,305

Net operating income
Net Income
—V. 155, P. 363.

$1,056,901 $1,085,850 $11,302,602 $11,738,257
776,677 > 1,065,705 10,903,857 11,516.458

• Midvale Co.—60-Cent Dividend— ■

A dividend of 60 cents per share has been declared on the present
common stock, payable April 1 to holders of record March 21-. A
year-end dividend of $2 per share was paid on the increased stock
on Dec. 20, 1941.
V Prior to the pavment of the 200% stock dividend on Nov. 1, 1941;
the following cash dividends were paid during that- year: April 1,
$1.50, and July 1 and Oct. 1, $2 each.—V. 155, p. 922.

Minneapolis-Honeywell Regulator Co.— Preferred
Stock Offered—A banking group headed by Union Se¬
curities Corp., and including Piper, Jaffray & Hopwood,
of Minneapolis, and Burns, Potter & Co., of Omaha, on
March 4 offered at $104.50 a share and accrued dividends
25,000 shares of 414% cumulative preferred stock, Series
C (par $100).
Proceeds of the Issue will be used for general corporate purposes,

including use as additional working capital required by expanding
business resulting, directly or Indirectly, from the war.
The company has on its books contracts for more than $40,000,000

army and navy material to be delivered during 1942 and 1943. Dur-^
ing 1941 shipments of such material- accounted for only about $3,-
000,000 out of gross sales of $24,257,811, which were the largest in the
company's history. . 1
Consolidated profit and loss statement of the company shows net

Income after all charges, including Federal income and excess profits
taxes, of $2,737,295 in 1941, after provision also of a special contin-
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gency reserve of $500,000. This compares with net of $2,52(8,620 in
1940 and net of $2,158,581 in 1939. „'
The series C preferred stock of the company is subject to redemption •

In whole or in part at $107,50 a share if redeemed on or before
March 1, 1947, and $106.50 if redeemed after March 1, 1947, plus all
accrued dividends.'
Capitalization of the company upon completion of this financing

will consist of 30,700 shares of 4% convertible preferred stock, series B;
25,000 shares of 414% cumulative preferred stock, series C, and 621,900
shares of no par value common stock. The company has no funded
debt.

Registers With SEC—
Company Feb. 25 filed with the Securities and Exchange Com¬

mission a registration statement (2-4951, Form A-2) covering 25,000
shares of cumulative preferred stock, series C (par $100) (see details
in "Chronicle" March 5, p. 941).—'V. 155, p. 639. ' ■

_ " '
;

Midland Valley RR.—Earnings—
■v Calendar Years— ' .1941." ' 1940 '
Average miles of road operated — 351 .. 351 4
Freight revenues • $1,443,092 $1,318,427
Miscellaneous revenues y 30,069 . V:1 22,977

Total operating revenues _ $1,473,161 $1,341,403 y
Maintenance of way and structures 170,458 160,197
Maintenance of equipment— 109,841 y 114,916
■Traffic-' - '

. 30,011 31;076
Transportation — . 400,760 374,608
General . 77,333 80,190
Transportation for investment—Cr __ 4,081 , \ 7,538

Net revenue from operations——-.—!—;...:...— f. $688,839 $587,954
Railway tax accruals-— -----y. 142,712 133,636 f

Total operating income $546,127 < $454 318
Other operating income 66,933 , , 71,289

Gross operating income , ,, $613,059 $525,608
Deductions from gross operating income—_i 187,908 179,161

Net operat&g income —— $425,152 $346,446
Non-operating income————— —— 127,718 117,970

Gross Income — —_ $552,869 $464,416:
Interest on first mortgage bonds " - .■ 335,750 335,750 :
Interest on adjustment mortgage bonds— ' ' 95,205 117,180 ■;
Interest on unfunded debt- — .. "119 1,475
Miscellaneous income charges——— 7,687 : • ' 5,545

Net income $114,108 $4,467 ;
<• General Balance Sheet, Dec. 31

Assets— -1941 1940
Investment in road, equipm. and gen. expend.— $19,184,045 $19,200,198
Investment in miscellaneous physical property— 112,670 129,009
Other investments:

Muskogee Co., common stock.;—— 1,084,408 1,084,408
Sebastian County Coal & Mining Co. stock .

and bonds ———— _ 483,900 483,900 ';
U. S. Govt. 2 Va % series G savings bonds— . • 50,000 ——

Miscellaneous —— . _ 8,574 11,067
Cash — - ———— — 1,084,745 1,105,955
Loans receivable — — ' 250,000 150,000
Materials and supplies— — 2 y 196,256 199,178
Other current assets _ — — , 93,571 54,865
Deferred assets and unadjusted debits—-— 30,248 26,086

Total — * - $22,578,417 $22,444,667

Li&bilifcicS""-**- f V'"'— v,,.*, . ■■
Common stock (par $50)—— - — $4,006,500 . $4,006,500
Preferred stock (par $50)-.;.— ——v —— 3,999,250 3,999,250
First mortgage 5% bonds — — 6,715,000' 6 715,000
Adjusted mortgage 5% bonds series A, 1953— 1,552,500 1,552,500
Adjusted mortgage 5% bonds series B, 1953— 879,000 879,000 -
Current liabilities — 383,447 364,509
Deferred liabilities ———————— _— ; . 2,320 y, 1,687
Reserve for taxes —; — -- — 44,121 :: 34,762
Accrued depreciatioh, equipment—' 327,171 \ 306,647
Other unadjusted credits--^-—29,036 24,423
Corporate surplus ——— —— —— 4,640,069 4,560,387

Total ——————— :———— $22,578,417 $22,444,667

^ 2 Earnings for the Month of January - ;
January— 1942 1941 .,.1940 1939

Gross from railway— $130,691 - $118,086 $143,162 $107,862
Net from railway 59,265 -v* 59,598 Ct- 83,339- " 53,395 "
Net ry. oper. income— 27,083 38,331 : 60,348 V- 34,069
—V. 155, p. 541. . '

Minneapolis Northfield & Southern Ry.—Stock Div.
The ICC on Feb. 18 authorized the company to issue not exceeding

$705,000 of common stock (par $100) to be distributed as a stock
dividend '

New Treasurer— '
H. E. Pence has been appointed Treasurer of this road and of the

Minnesota Western Ry., with headquarters at Minneapolis, Minn.,
succeeding J. D. Osborn, who continues as Secretary.—V. 154, p. 908.

*

Minneapolis & St. Louis RR.—Earnings-
January— 1942 1941 1940 1939

Gross from railway— $1,002,904 $731,282 $716,566 $666,203
Net from railway 310,620 145,451 135,561; y ; 124,515
Net ry. oper. income . 211,194 .. . 52,006 46,095 34,347
—V. 155, p. 541.

Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings
(Includes Wisconsin Central Ry.)

January— 1942 1941 1940 1939
Gross from railway $2,907,788 $2,166,290 $2,074,970 $1,754,865
Net from railway 562,3 10 337,78 1 279,48 1 71,884.
Net ry. oper. income— 203,007 41,033 15,346 '"215,726

♦Deficit.—V. 155, p. 827.

Minnesota Mining & Mfg. Co.—Smaller Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, no par value, payable March 10 to holders of
record March 3. Distributions of 60 cents per share were made on

this issue on April 1, June 10, Sept. 10 and Dec. 12, 1941, and on
March 30, July 1, Sept. 30 and Dec. 21, 1940.—V. 152, p. 2075.

Minnesota Western Ry.—New Treasurer-
See Minneapolis, Northfield & Southern Ry. above.- -V. 140, p. 3219.

Mississippi Central RR.—Earnings-
January— 7 1942 1941

Gross from railway—?" $97,725 $101,392
Net from railway 24,412 39,782
Net ry oper. income— 12,321 27,927

♦Deficit.—*V. 155, p. 541.

Missouri & Arkansas Ry.—Earnings-
January— . * 1942 1941

Gross from railway— $118,834 $104,352
Net from railway-,:— 22,051 22,248
Net ry. oper. income— 5,403 8,371
—V. 155, p. 541.

1940

$67,184
14,419
5,718

1940
$93,510
21,364
8,496

Minnesota Power

Period End. Dec. 31—
Operating revenues -

Operating expenses
Prov. for Fed. inc. taxes
Prov. for Federal excess

profits taxes ——

Other taxes —.

Property retirement re¬
serve appropriations.

Amort, of limited-term
investments —r —

Net cperat. revenues..
Other income —

Gross income :
Int. on mortgage bonds
Other int. and deducts.
Interest charged to con¬
struction—Cr. ——

& Light Co.—Earnings—
1941—Month—1940 1941—12 Mos.—1940

$778,027 $629,254 $8,688,559 $7,429,773
235,939 200,370 2,480.754 2,377,721
41,084 32,750 737,918 336,177

135,000
89,456

50,000
91,956

270,000
1,090,124

50,000
994,414

68,452 54,167 750,000 650,000

"

• 845 574. 7,151 6,889

$207,251
77

$199,437
37

$3,352,612
1,137

$3,014,572
1,343

$207,328
. 133,054

5,006

$199,474
133,850
4,993

$3,353,749
1,598.747

74,218

$3,015,915
1,608,153

7,3,368

804 153 4,911 4,733

Net income - $70,072 $60,784
Divs. applicable to pref. stocks for the period-

Balance —;

—V. 155, p. 90.

$1,685,695 $1,340,127
990,825 990,825

Missouri Illinois RR.

January—
Gross from railway _.

Net from railway-?—.
Net ry. oper. income...
—V. 155, p.

Earnings-
1942 !<

$216,776
100,435
47,024

1941 %
$190,932
96,490
58,179

1940
$182,877
86,914

'

59,234

Missouri-Kansas-Texas RR.

January— -V: >■;v':./.'? 1942
Gross from railway.— $3,369,178
Net from railway—... 843,005
Net ry. oper. income 394,000

Earnings—
1941 1940

$2,354,985 $2,191,038
522,841 405,862
174,747 75,066

1939

$62,772
6,850

♦2,692

1939,

$87,199
13,404
3.277

1939

$157,115
67,853

'

43,594

1939

$2,215,037
346,416
8,077

To Indemnify Officers— r._";;
A Stockholders at the annual meeting, April 10, will vote on a proposed
amendment to the by-laws providing indemnification of directors,
whether or not in office, against costs and expenses of contesting suits
and legal actions brought against them by reason of their actions as
.........

_y 155( p 5Q5directors.-^

Missouri Pacific RR.—Earnings—
January—

Gross from railway-
Not from railway....
Net ry. oper. income...

Loadings, Week

1942 1941

$10,558,233. $8,083,737
3,279,1(0 2,371,640
2,258,237 1,524,162

Feb. 28—

1940 1939
$7,357,576 $6,547,651
1,784,214 1,494,029
914,628 592,204

Received from
y- Loaded Locally Connections Total

No. of Cars— 1942 1941 1942 1941 1942 1941
Missouri Pacific __.16.595 14,042 14,408 10,239 31,003 24,281
Gulf Coast Lines,. ... 4,990 3,229 2,614 1,794 7,604 5,023
Int.-Great Northern 2,157 1,688 2,771 2,595 4,928 4,283
—V. 155, p. 922.

, „

Monongahela Ry.—Earnings—
January— 1942 1941 1940 1939

Gross from railway..._ ■> $555,681 $395,055 $467,511 $335,393
Net from railway 319,326 235,077 276,789 192,687
Net ry. oper. incom... 116,912 98,794 143,695 90,225
—V. 155, p. 505.

Monsanto Chemical Co.—Preferred Stock Offered—

Public offering of an additional issue of 35,000 shares
of cumulative preferred stock, series C (no par), $4 divi¬
dend, was made March 4 by Smith, Barney & Co. at a

price of 105 Vz per share plus accrued dividend from
date of issuance. Since dividends will accrue on the
new stock from date of issuance only, whereas the out¬
standing series C stock carries the regular dividend
from Dec. 1, which was the last dividend date, the new
stock will have a different market from the outstanding
stock until the ex-dividend date for the June 1 dividend
after which both issues of series C preferred should
have one market. With this additional series C pre¬
ferred stock, the company will have outstanding a total
of 110,000 shares of this series.
The net proceeds from the sale of the additional shares, after deduct¬

ing the estimated expenses of the company, will be added to the cash
funds of the company.

Sales have materially increased in the past two years largely as a
result of the war in Europe and the defense program in the United
States. Wlille the company can make no predictions regarding future
sales under the war program, it believes, however, that the effect of
war measures such as Government restrictions, requirements, priorities
and allocations may be more to change the relative importance of
paricular products and of consuming industries than to curtail the
total volume of products at present manufactured and sold by the
company^; The company has undertaken to construct or to furnish
consultant service in connection with the construction for the Govern-

. ment of a number of plants to manufacture products required for the
war program, and to operate the plants for account of the Govern¬
ment when completed.
^ The series C preferred stock is redeemable at $100 per share and
accrued dividends plus a premium of $7.50 per share if redeemed on
or prior to March 31, 1946, and a premium of $5 per share if redeemed
after that date.

Company was incorporated in Delaware April 19, 1933. and on June 1,
1933, succeeded to all the business, assets and liabilities of Monsanto
Chemical Works, which was incorporated in Missouri on Nov. 30, 1901.
The principal executive offices are at St. Louis. The company manu¬
factures and sells a widely diversified line of chemical products
grouped under these headings: Heavy chemicals, intermediates, medi-
cinals and fine chemicals, phosphorous and phosphoric acid compounds,
plastics, plasticizers and solvents, rubber chemicals, tar acid chemicals
and miscellaneous products. These products are sold to many different
industries. Last year the pharmaceutical industry was the company's
largest domestic customer and accounted for approximately 11% of
the net dollar sales of the company and its domestic subsidiaries.
Other large domestic customers in 1941 were the food and the glass
and vitreous products industries.

Consolidated Income Account

(Including American subsidiary companies) v

Years Ended Dec. 31— 1941 1940 1939
Net sales $63,756,221 $45,607,600 $38,513,794
Cost of goods sold.., 41,923,609 31,320,369 26,917,064

Gross profit from operations— $21,832,611 $14,287,230 $11,596,730
Selling, gen. and adm. expenses 4,480,013 4,192,250 4,016,853
Research and mfg. devel. exps.—_ 1,464,030 1,289,008 1,164,407
Provision for uncoil, accounts—... 16,000 49,300 28,100

Net profit from operations...,
Other income ... ...

„ $15,872,567 $8,756,671 $6,387,369
919,094 695,815 486,761

Gross income — $16,791,661
Federal capital stock tax.. 284,925
License fee for use of pat. process. •

Miscellaneous income charges-.—__ " - 80,327
Provision for income taxes (estd.);

Federal normal T— ... 3.042,000
Federal excess profits.. — 6,517.250
State i 50,000

$9,452,486
120,189

~3~4~262

2,196,021
1,262,348

50,000

$6,874,131
95,362
114,301
130,242

1,138,133

"ifo'ooo

Balance — — —— $6,817,158 $5,789,664 $5,366,090
Minority interest in income of New
England Alcohol Co.___: .• 47,723 51,515 52,050

$694,870 $349,302
Net income i. -

Preferred dividends
Common dividends

$6,769,435 $5,738,149 $5,314,040
438.000 450.000 450.000

w 3,725,082 3,725,082 3,725,082

Consolidated Balance Sheet, Dec. 31, 1941
(Including American subsidiary companies)

AssetSr—
Cash —— — $9,098,419***
U. S. treasury bills—,— 1,998,480
Notes and accounts receivable (net) 6,227,920
Inventories 9,877,463
Other assets ■

, 2,125,635 .

Property, plant and equipment—34,608,653
Patents and processes,.;—„ l
Deferred charges . 311,919

(> Total .$64,248,439 .

Liabilities—
. '

Accounts payable —3,696,969
Wages and commissions—^-,?..,.^-.-—- 210,937
Taxes payable and accrued_-_,-,,---?---i>----,-----(---« 2,583,081
Due to subsidiary company. 62,496
Deposits for returnable containers—627,043
Reserve for pensions— —3,243,578
Minority interest in New England Alcohol Co.--——461,999
Preferred stock j.-,—17,500,000
Common stock (par $10)———; — — 12,416,940
Paid-in surplus.,— ■ '11,269,032 .'
Earned surplus -12,176,413

Total,-i.—_- $64,248,489. ■

—V. 155, p. 922.

Montana-Dakota Utilities Co.—10-Cent Dividend—
A dividend of 10 cents per share has been declared on the common

stock, par $10, payable April 1 to holders of record Marcli 14. A
like amount was paid on April 1, July 1, Oct. 1 and Dec. 23, last
years, as against six cents per share on April J, July 1, Oct. 1 and
Dec. 28, 1940.—V. 154, p. 1266. ■ , , . ,

(G. C.) Murphy Co.—Special Offering-—
A special offering of 2,000 shares of common stock (no par),

made March 3 on the New York Stock Exchange at 59'A, with $1
commission, was subscribed for in 28 minutes. A total of 31 sales
of blocks ranging from five to 200 shares were participated in by 15
member firms.-W. 155, p. 697.

Muskogee Co.—Earnings-
Years Ended Dec. 31— 1941 1940

Dividends from controlled companies-—— $549,376 $470,172
Interest, Oklahoma City-Ada-Atoka Ry. Bonds — 4,920
Profits on securities sold- —_— —— 5,120
Miscellaneous income —— ——.—--— 7,335 6,324^j

Total income —— $561,831 $481,416
General expenses — 40,028 38,838
Taxes _——— —— ————— 10,725 22,110
Interest paid ——-——— 21,000 21,000
Loss on securities sold i. 452

Net income - $480,178 $399,016
Dividends on 6% cumulative preferred stock.— 174,384 174,384
Dividends on common stock — — 151,637 151,637

Surplus — —— $154,157 $72,996
Balance Sheet, Dec. 31

Assets-- 1941 1940
Cash —————— $345,421 $266,222
Securities of affil. companies, owned, at cost— 10,488,313 10,488,131
U. S. defense savings bonds series G, due 1953,
owned at cost — — — 50,000

Miscellaneous securities owned, at cost — 118,466 117,652
Real estate - ——— — — 108,894 109,444
Advances to affiliated companies-—--——- 480,000 480,000

Total ——— — ——- $11,590,895 $11,461,450

Liabilities— •. ,.. ,

6% preferred stock ($100 par)—— $2,906,400 $2,906,400
tCommon stock ($10 par)— — ( t2,021,820 6,941,500
Notes payable to affiliated companies 280,000 350,000
Income tax refundable to affiliated companies- 16,535
Reserve for taxes —— ——.—— 59,961 31,208
Capital surplus —— 14,919,680
Earned surplus — —— 1,386,499 1,232,342

Total „— —————r— $11,590,895 $11,461,450
t38,250 shares Muskogee Co. common stock owned by its subsidiary,

Midland Valley RR. tCommon stock of the Muskogee Co. was changed
from a no par stock to a stock having a par value of $10 per share,
and a consequent capital surplus thereby created.—V. 154, p. 1632.

(F. E.) Myers & Bro. Co,—50-Cent Dividend-—
A dividend of 50 cents per share has been declared on the com¬

mon stock, payable March 27 to holders of record March 16. This
compares with $1.50 paid on Dec. 22, last; $1 extra on Oct. 27,
1941, and quarterly dividends of 75 cents per share on March 25,
June 26 and Sept. 26, 1941.—V. 155, p. 505.

Nachman Springfield Corp.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, no par value, payable March 31 to holders of record March 20^2,
Distributions during 1941 were as follows: Jan. 2 and April 2, 25
cents each; June 28, 62'/a cents; Oct. 1 and Dec. 29, 25 cents each.—
V. 154, p. 452.

Nashville Chattanooga & St. Louis Ry.-^Earnings—
January— 1942 " 1941 1940 1939

Gross from railway— $1,837,540 $1,472,764 $1,232,801 $1,282,007
Net from railway 359,103 382,211 281,104 334,873
Net ry. oper. income— 210,933 225,521 170,473 235,291
—V. 155, p. 541.

Nassau & Suffolk Lighting Co.—New Directors—
Walter B. Matteson and Edward J. Crummey have been elected

directors.—V. 154, p. 752.

National Distillers Products Corp.—Annual Report—
Seton Porter, President, in letter to stockholders states:
The net profit for the year, after all charges: including taxes, was

$7,099,656, or $3.47 per share, as compared with $8,711,962, or $3.28
per share, in 1940, on the 2,045,451 shares outstanding. Net Income
before provision for Federal taxes amounted to $10,338,504, an in¬
crease of $1,399,792, or 15% over 1940. Provision for Federal inebme
and capital stock taxes increased $1,012,098, or 45%. No Federal
excess profits taxes are payable for the year 1941.
Directors in a letter to stockholders, dated Dec. 27, 1941, outlined

a financing program, contingent upon the approval of two-thirds of
the stockholders of a proposed amendment to the certificate of incor¬

poration, and upon favorable market conditions for the sale of the
securities existing at the time of completion of the various necessary

steps. At a special meeting on Feb. 17, J942, adjourned from Jan.
26, 1942, stockholders representing more than two-thirds of the com¬
mon stock approved amending the certificate of incorporation to
authorize the issue of 150,000 shares of preferred stock.
When this plan was formulated, it contemplated the payment of

all bank loans, the extension of the maturity of debenture obliga¬
tions, and the provision of additional working capital, recognizing
that while this would somewhat increase charges for Interest and
amortization, it would strengthen the financial position of the com¬

pany, and prove a sound and constructive measure. In view of the
present unfavorable conditions in „the investment market, the board
of directors has decided not to proceed with this plan for the time
being. The registration statement covering these securities was com¬
pleted in January, but has not been filed with the Securities and
Exchange Commission. Although no immediate need exists for pro¬
viding the corporation with additional cash resources, if condition*
change and favorable financial markets develop, the board of directors
may determine to proceed with the sale of sucli new securities as then
seems desirable.
As of May 1, 1941, the company acquired the business of Bellows
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& Co., Inc., in exchange for 47,970 shares of the company's stock
held in the treasury which had been acquired for cash from time to
time. Bellows & Co. has been prominent since 1830 in the distribu¬
tion throughout America of their own brands of domestic and im¬
ported wjnes and spirits which enjoy a well established reputation
for fine quality. '
In 1941, the company acquired two small distillery properties in

Kentucky. It purchased substantially all of the assets of Bardstown
Distillery, Inc., including a distillery and warehouses having a stor¬
age capacity of 61,000 barrels located near Bardstown in Nelson
County, Ky., together with its valuable stocks of aged and aging
whiskies. Company also acquired from the Old Joe Distilling Co. a
distillery and warehouses having a storage capacity of 41,000 barrels
near Lawrenceburg, Anderson County, Kyi',;/•A substantial quantity
of the whiskey produced by the Old Joe Distilling Co. had been
acquired pridr to the purchase of this property. These two plants,
now known as Bardstown Distillery and Hermitage Distillery, have
been in operation for some months and further extend the com¬
pany's facilities for the manufacture of its valuable brands at. separate
plants. Work is well advanced upon the construction of two new brick
storage warehouses, one of 45,000 barrel capacity at the Old Grand-
Dad Distillery, and the other at the Carthage Distillery, having a
capacity of 51,000 barrels. Company's warehouses now have an
aggregate storage capacity in excess of 1,800,000 barrels. A new bot¬
tling house at the K. D..& W. plant in Louisville, Ky., was completed
and is in successful operation. 7
Net additions to fixed assets during the year amounted to $1,206,206.

Consolidated Income Account for Calendar Years r ' 7
, ; , . - (including Wholly Owned Subsidiary Companies) ' .

>V • '■ya'.'''7: 1941 •' >',)"• 1940
Net sales of whiskey and other commodities $96,814,098 $79,650,785
tCost of sales . __ —— 75,055,097 59,628,229

Gross profit qn sales-_i.l77^----.----~---.^-'-. $2l,759,001 $20,022,556
Miscellaneous inc. and deferred profit realized 627,767 748,911

Total ____ $22,386,768 $20,771,467

Selling, advert'g, aistribut'g, adm. & gen'l exps. 11,109,368 10,973,796

Gross profit $11,277,400 $9,797,671
Interest on debentures , — 750,843 772.917
Amortization of debenture discount and expense 72,464 76,052
Other interest charges—.,.——————115,589 9,990
Provision for Federal income and capital stock
taxes (no excess profits taxes payable) 3,238,848 2,226,750

Profit for year $7,099,658 $6,711,962
Balance surplus at beginning of year— _ 20,494,612 17,873,546

Total surplus — $27,594,268 $24,585,508
Dividends declared 4,065,939 4,090,896

Balance at end of year™ $23,528,329 $20,494,612
Earnings per share on capital stock. $3.47 $3.28
tDepreciation provided—1941, $661,731; 1940, $601,859.
Note—Net sales of whiskey and other commodities and cost of sales

previously reported for the year 1940 have been increased in the
above statement by $8,723,137, representing Federal withdrawal tax
paid by the corporation and billed to customers upon withdrawal from
bond of whiskey previously sold under bottling contracts, to conform
to the treatment of such tax in the accounts for the year 1941.
The corporation's proportion of the net earnings of companies con¬

trolled by majority stock ownership and not consolidated, less divi¬
dends received, was as follows: 1941, $28,000; 1940, $145,000.

Consolidated Balance Sheet, Dec. 31
Assets— " 1941 1940

Cash : $2,680,119 $1,938,284
♦Notes and accounts receivable 23,049,482 22,552,945
Inventories 40,817,617 36,278,236
tlnvestments in and advances to affiliated cos. 5,648,521 5,927,924
Unamortized debenture discount and expense., 370,065 442,528
Prepaid insurance and other deferred charges— 530,692 532,282
tLand, buildings, machinery and equipment,.— 13,208,527 12,553,225

Total $91,305,023 $80,225,424
Liabilities—- Tf'. ; '/':v ■ ''.V.-".• •'

Bank loans $8,750,000 $1,750,000
Accounts and notes payable— 2,017,082 1,441,389
Accrued liabilities 2,467,111 1,942,014
Due to affiliated companies 674,443 891,622
Dividend payable—Feb. 1 - 1,022,724 1,022,724
Reserve for additional compensation plan 403,148 364,379
Debentures redeemable within one year 916,000 883,000
Res. for Federal income and capital stock taxes 3,158,535 2,152,033
10-year convertible 3Va% debentures 20,192,000 21,108,000
Common stock (2,045,451 shares, no par) 28,175,651 28,175,651
Earned surplus : 23,528,329 20,494,612

Total $91,305,023 $80,225,424
♦After deducting reserves for doubtful accounts and allowances of

$300,000 in both years and deferred profit on certain long-term sales
amounting to $212,700 in 1940.
tlncluding Train & Mclntyre, Ltd., of Scotland—1941, $3,381,417;

1940, $3,380,372, and miscellaneous investments (at cost less reserve).
tAfter deducting reserve for depreciation—1941, $5,516,235; 1940,

$4,965,331.—V. 155, p. 828.

National Supply Co.—Accumulated Dividends—
The directors have declared a dividend of $1.37% per share on the

6%% prior preferred stock and a dividend of $1.50 per share on the
6 % prior preferred stock, par $100, on account of accumulations, both
payable March 31 to holders of record March 20. On Dec. 29 the
company paid $3.43% on the 5%% prior preferred and $3.75 on the 6%
prior preferred stock, as compared with $2.75 on the 5% %. prior pre¬
ferred and $3 on the 6% prior preferred stock on Sept. 30, last.—
V. 155, p. 639. '* A'-' ' /'v.-..'

Nebraska Power Co.—Earnings—
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues™ _ $816,303 $765,742 $9,118,975 $8,641,568
Operating expenses. . 378.451 326,267 4,007,301 3,818,360
Prov. for Fed. inc. taxes 50,467 57,877 571,685 409,812
Provision- for Fed. ex¬

cess profits taxes 46.428 150,954
' '

Other taxes _ __ _ __ 87,015 ~7~~8~659 1,073,859 1,035,974
Property retirement re¬

'

serve appropriations. 56,600 52,500 680,000 630,000
Amortiz. of limited-term
investments __c_ 785 800 9,525 / 13,600

Net operat. revenues- $196,557 $249,639 $2,625,651 $2,733,822
Other income ___ 18 94 3.007 1,313

Gross income $196,575 $249,733 $2,628,658 $2,735,135
Interest of mort. bonds 61,875 61,875 742,500 742.500
Interest of deb. bonds- 17,500 17,500 210,000 210.000
Other int. and deducts. 9,307 9,132 113,980 112,699
Interest charged to con¬
struction—Cr. 2,610 286 11,065 3,820

Net income ___. "$110,503 $161,512 $1,573,243 $1,673,756
Divs. applicable to pref. stocks for the period— 499,100 499,100

Balance _______ $1,074,143 $1,174,656

mon stock (par $10), in connection with the purchase at foreclosure
sale, of the properties formerly owned by the Nevada Copper Belt RE.
The report of the Commission states in part: .

Company by application filed on Nov. 4, 1941, applied for authority
to purchase and operate the properties formerly owned by the Nevada
Copper Belt RR., and to issue not exceeding $104,580 of common stock
(par $10),

The applicant was incorporated in Nevada Aug. 8, 1941, with an
authorized capital stock of 20,000 shares (par $10) for the purpose
of acquiring and operating the properties in question.
The properties consist of a line of railroad extending in a southerly

direction from Wabuska to Ludwig, about 37.8 miles, with an exten¬
sion from Wabuska northerly to Thompson, 2.5 miles, in Lyon County,
Nev., two steam locomotives, a number of freight-train cars, two
motor passenger cars, several units of work equipment, and current
assets of the receiver or trustee. The line connects with the rail¬
road of the Southern Pacific Co. at Wabuska. The main line track
is laid with 60-pound rail. The roadway from Wabuska to Hudson,
about 29 miles, and equipment, except freight cars which are not
suitable for interchange, are in good condition.
Service on the line consists Of a freight train operated tri-weekly

and a passenger train six days a week. No operations, however, are
conducted on the sections of line between Hudson and Ludwig and
between Wabuska and Thompson. The line was built to Ludwig to
serve a cement plant which was abandoned years ago. The Wabuska-
Thompson section previously served a smelter located at Thompson,
but that plant is no longer in operation. The sections not now in
operation have an estimated net salvage value of $27,900, and the
applicant will eventually apply for permission to abandon them if
found of no value for operating purposes. Considerable expenditures
would be required to place them in operating condition.
The proposed purchase and operation will enable continuation of a

needed rail service to the communities affected. Fixed charges of the
applicant are not involved. No other railroad has sought to be
included in the transaction.

The railroad company had outstanding $622,000 of 10-year 6%
first mortgage bonds, due June 1, 1919, and having defaulted in the
payment thereof, a receiver was appointed by the U. S. District Court
for the District of Nevada on April 2, 1925, and thereafter the prop¬
erties were operated by the receiver from that date until June 30,
1941, when the receivership was terminated and a trustee was ap¬
pointed to operate the property pending final disposition thereof. Of
the outstanding bonds $417,000 were owned by the Parr Terminal Co.
(Calif.), which purchased them from certain bondholders in 1941,
with the view to acquiring the railroad. The applicant was organ¬
ized at the instance of the terminal company, and both have directors
in common. The terminal company controls two corporations, both
of which are engaged in business in California, one in the operation
of wharves and terminals and the other in the fish industry.

The applicant, as the highest bidder at a foreclosure sale, pur¬
chased the property on Aug. 12, 1941, subject to the approval of this
Commission, for $105,200, the purchaser to pay such unpaid indebt¬
edness and obligations of the trustee, if any, incurred after the date
of the sale and all fees and expenses of the trustee and any attorney
that may represent him, from the date of his appointment until the
delivery of the property. The funds necessary to qualify the bidder,
$5,000, were advanced to the applicant by the terminal company, and
the bonds owned by that company have been or are to be applied on
the purchase price.
In order to acquire the bonds from the terminal company the appli¬

cant proposes to issue and deliver to that company its common stock
on the basis of $167.20 of stock for each $1,000 of bonds, this amount
being estimated as the distributive share of the purchase price to
which each bond will be entitled, after deducting certain expenses.
The terminal company will be entitled to receive, at this rate, $69,722
of stock. As fractional shares of stock are not to be issued, 6,973
shares will be delivered to the terminal company in exchange for its
bonds and $7.60 in cash.

In its order confirming the sale, entered on Sept. 4, 1941. the court
reserved the right, in the event that any part of the purchase price
was paid in bonds, to require that minority bondholders be permitted
to participate in the purchasing company on the same basis as any
majority bondholder participating therein. To comply with this re¬
quirement, the applicant seeks authority to issue sufficient stock, not
exceeding 3,485 shares, to purchase on the same basis, the remaining
$205,000 of bonds not held by the terminal company, each bondholder
participating to make up in cash the difference between the amount
of stock to which he is entitled and the par value of the next higher
number of shares; thus the holder of a single bond would receive 17
shares of stock in exchange for his bond and the payment of $2.80
in cash. No solicitation of the bondholders has yet been made, and it
is not known how many may wish to participate, but a few who have
been interviewed have indicated that they will take cash in prefer¬
ence to the stock, and it is considered doubtful whether any of them
will take stock. Any funds required for the payment of the bond¬
holders not participating will be advanced by the terminal company.

Nevada Northern Ry.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $56,679 $52,115 $60,255 $56,910
Net from railway.—,r 27,592 21,956 32,426 30,115
Net ry. oper. income— 12,542 8,816 23,788 23,186
—V. 155, p. 541. •;

New England Gas & Electric Association—Output—
For week ended Feb. 27 this association reports electric output of

11.039.138 kwh., an increase of 705,492 kwh., or 6.83% above pro¬
duction of 10.333,646 kwh. for the corresponding week a year ago.
Gas output is reported at 144,593,000 cubic feet, an increase of

19,059,000 cubic feet, or 15.18% above production of 125,534,000 cubic
feet in the corresponding week a year ago.—V. 155, p. 923.

New England Public Service Co.—Accrued Dividends
The directors on Feb. 25 declared a dividend on the prior lien pre¬

ferred stocks equal to one-half of a full quarterly dividend, payable
on March 16. 1942, to stockholders of record of Feb. 28, 1942. This
dividend is applicable to the quarter ended June 15, 1933, being the
first quarter for which dividends are in arrears. Checks for the divi¬
dend will be mailed March 13, 1942, to stockholders of record of Feb.
28, 1942, on the following basis: 75 cents per share on the prior lien
preferred stock, $6 dividend series, and 87% cents per share on the
prior lien preferred stock, $7 dividend series.
Similar distributions were made on the above-mentioned issues on

Dec. 15, last, and in preceding quarters.
Accruals after the current payments will be $61.25 on the $7 prior

preferred and $52.50 on the $6 prior preferred stock.—V. 154, p. 1495;-

New Idea, Inc.—Regular Dividend—
The directors have declared the regular quarterly dividend of 15

cents per share on the common stock, payable March 31 to holders
of record March 16. An extra of 75 cents per share was paid on Dec.
20, last.—V. 154, p. 1381.

—■V. 155, p. 158.

Neisner Brothers, Inc.—February Sales—
Period End Feb. 28— 1942—Month—1941 1942—2 Mos.—1941

Sales $1,724,164 $1,418,513 $3,545,328 $2,641,843
—V. 155, p. 604. I
Nevada Copper Belt RR.—Successor—
See Nevada Copper Belt Ry.—V. 119, p. 2407.

Nevada Copper Belt Railway—Purchase and Operation
The ICC on Feb. 19 authorized the purchase and operation by the

company of the properties formerly of the Nevada Copper Belt RR.
• Authority also was granted to issue not.exceeding; $104,580 ,of comr

New Orleans & Northeastern RR.

January— - 1942 1941
Gross from railway $572,065 $368,091
Net from railway—— 290,107 157,990
Net ry. oper. income™ 150,754 75,493
—V. 155, p. 923.

Earnings—
1940 - 1939

$257,032 $288,088
84,637 74,905
32,320 23,266

New Orleans Texas & Mexico Ry.—Earnings—
1942 1941 1940 1939

$441,422 $232,940 $250,444 $236,416
241,372 « 88,836.. 112,474 93,056
236,643 89,809 117,753 96,713

January—
Gross from railway _

Net from railway
Net ry. oper. income
—V. 155, p. 541.

Newport Industries, Inc.—20-Cent Dividend—
The directors have declared a dividend of 20 cents per share on

the common stock, payable March 26 to holders of record March 6.
During 1941, the following payments were made: July 16, Oct. 24 and
Dec. 24. 25 cents each. In 1940, only one dividend, 30 cents per share,
was paid on Dec. 20,-y, 154, p, 1,1,02. ,j(.;^ % ,

New York Central RR.—Annual Report—
F. E. Williamson, President, in a preliminary report for 1941 states:
During the year 1941 the company handled an expanded volume of

business resulting largely from the national defense program. The
entry of this country into war is adding further to the traffic load
to be borne by the railroads. The expenditure of $25,800,000 made by
the company for improvement of facilities and additions to equipment
will enable it more fully to do its part in meeting the transportation
demands of the country in the present emergency. : ■

Railway tax accruals were $43,411,829. This was an increase of
$9,935,810, or 29.7%, over 1940, and is equivalent to $6.73 per share
of stock. Increased force and higher wage rates necessitated larger
payments under the Federal railroad retirement and unemployment
insurance acts, which payments amounted to $12,729,288 and repre¬
sent 2.3 cents out of each dollar of operating revenue. United States
and Canad an Government income and excess profits tax accruals
were $8,430,572, as compared with $1,730,821 in 1940.

• Net income, after all deductions, was $26,245,562, the largest for
any one of the last 11 years. The result must be ascribed in the
main to the abnormally high level of governmental expenditure and
the consequent expansion of industrial and commercial activity
throughout the county/-. ' ././

; V During the year $20,541,309 of capital obligations of the company
and its lessor companies were retired. However, $25,900,000 of equip¬
ment trust certificates were issued to finance in part the cost of
new equipment, and $458,007 was borrowed from the State of New
York for grade crossing elimination projects. Accordingly, there
resulted during the year a net increase of $5,816,698 in outstanding
obligations. '

At the close of the year the total amount of capital obligations
outstanding for the company and its lessor companies was $969,056.-
103, but this amount included $7,267,000 of N. Y. C. & H. R. RR. Co.
4% debentures of 1912, due Jan. 1, 1942, for payment of which funds
had been deposited. - v =

In 1942 the company will have to provide for approximately $20,-
750,199 of maturing obligations, In addition to the $7,267,000 of
debentures of 1912 for payment of which funds were deposited as
above stated.

• After mediation by the Emergency Board appointed by the Presi¬
dent of the United States, settlement of the wage and vacation
demands, of organizations representing railroad employees was con¬
cluded. Initial new rates effective Sept. 1, 1941, were superseded by
a permanent scale effective Dec. 1, 1941. The estimated annual in¬
crease to the company in payroll costs, including taxes, based on
the 1941 payroll, is $31,497,600, or 15.1%, divided as follows:

Wage increase — _ $27,268,400
v Vacations with pay (effective Jan. 1, 19421 _______ 2,500,000
Additional payroll 1,729,200

Income Account for Calendar Years

1941 il940
$ ■: $ -v

Freight revenue __ 336,878,403 270,274,028
Passenger revenue 66,609,863 59,322,145
Mail revenue „_ __ _ 12,224,781 11,803,146
Express revenue 6,911,242 7,313,917
All other revenues 25.165,366 21.832,639

Total 447,789,655 370,545,875
Maintenance of way and structures.—— t53,156,074 39,454,595
Maintenance of equipment . —_ $92,454,568 77,989 733
Traffic

— 6,667,758 6,596,590
Transportation 162,457,180 139,498,310
General and all other expenses 16,702,531 15,135,752

Net revenue from railway operations 116,351,544 91,870,895
Railway tax accruals ——— 43,411,829 33,476,019
Net debits for equipment and joint facility rents 15,520,955 14,342,439

Net railway operating income—
♦Other income ^ ;

— 57,418,760 44,052,437
—19,083,788 18,183,116

Total income . —_

Miscellaneous deductions from income___
76,502,548
1,451,214

62,235,553
1,987,615

Income available for fixed charges—75,051,334 60,247,938
Rent for leased roads 22,077,464 21,724,402
Interest on funded debt 25,409,166 25*283!482
Interest on unfunded debt 1,319,142 1,974,970

Net income _____ 26,245,562 11,265,084
Earnings per share on capital stock, $4.07 $1.74

♦Included in other income and rent for leased .

roads are certain inter-company transactions
representing credits and corresponding debits
amounting to $4,160,093 $4,331,859
Other income also includes items representing

interest and dividends amounting to 1,503,643 1,443,272
received on securities of and advances to terminal and other railroad

companies whose properties are jointly used by this company, as to
the major portion of which a like amount was paid to those com¬

panies as rental and included in joint facility rents.
^Includes $4,506,911 for roadway depreciation on property of the

Boston & Albany RR.

J.Includes $18,240,005 for amortization and depreciation of equip¬
ment. Also includes $254,133 for depreciation of power-plant machin¬
ery on property of the Boston & Albany RR.

Condensed General Balance Sheet, Dec. 31
Assets— 1941 1940

Road and equipment property, improvements $ $
on leased property, securities, etc 1,734,843,976 1,751,196,840

Cash — — 30,664,498 29,275,107
Materials and supplies —_ 37,294,864 28,229,558
Other current assets— 62,498,795 23,080,895
Deferred assets and unadjusted debits 16,581,165 12,319,552

Total

Liabilities—

Capital stock (6,447,413 shares, no par).
Equipment trust obligations
Mortgage bonds ___

Debenture bonds . ;

Convertible secured bonds and secured bonds
Secured bank loans
Current liabilities

Depreciation and other reserves

♦Non-hegotiable debt to affiliated companies
Deferred liab. & other unadj. & misc. credits
Appropriated surplus
Profit and loss—balance

1,881,883,298 1,844,101,952

$562,332,642
54,949,000
509,576,000
5,500,000
70,200,200
16,000,000
74,313,664

216,288,089
56,967,523
131,618,026
9,669,728

174,468,421

$562,332,642
34,072,000
510,919,000
5,500,000
77,241,200
21,000,000
42,969,550
223,228,123
56,001,282
123,138,764
9,619,948

178,079,443

Total — 1,881,883,298 1,844,101,952

♦Comprises liability to lessor companies for which the New York
Central is obligated to make settlement on expiration of the leases.
Note—This balance sheet does not include the assets or liabilities

of lessor, affiliated, terminal or other companies, nor the liability of
New York Central RR. as guarantor or under leases or otherwise with
respect to the securities or obligations of such companies.-

Carloadings—
Below is statement of revenue cars loaded at stations and received

from connections for the New York Central, including leased lines and
the Pittsburgh & Lake Erie RR., week ended Feb. 28, 1942:

Week Ended
Week End. Feb. 28— 1942 1941 1940 Feb. 21, '42

New York Central, including leased lines—
Loaded

Received

Total

Pittsburgh & Lake Erie-
Loaded

Received

Total
'*>'T

45,857 46,795
55,414 46,887

101,271 93,682

8,695 8,159
7,076 7,185

15,771 15,344
? : 1 * 1 r ♦ - i ■

37,892

38,953

76,845

5,780
5,263

11,043
sr '' ' '

44,250
51,830

96,080

8,238

6,912

15,150
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: v*;. Earnings for, the Month of January
(Including All Leased Lines)

. V !
Month of January— ■ ■ ' 1942 1941

Operating revenues—Freight $29,033,588 $24,950,799
Passenger 6,916,857 5,539,509
Mail ; ___ 958,829 968,809
Express 460,228 380,691
Other

.____ __ 2,100,108 1,968,966
! ' V'^'V * —»•

Railway operating revenues $39,469,610 $33,808,774
Maintenance of way and structures : 4,165,640 2,855,817
Maintenance of equipment 8,855,419 7,316,474
Tralfic^"_^^r^^^?~_____^_ ____. 604,102 541,066
Transportation—Rail, - _ 16,259,022 12,643,243
Other

______________ 1,698,529 1,347,945

Net revenue from railway operations——.— $7,886,893 $9,104,229
tRailway tax accruals-—.:—— , 3,509,407 3,128,254
Equipment and joint facility rents 1,198,924 1,225,026

Net ra'lway operating income___—$3,178,567 $4,750,949
Other income 1,285,328 1,436,792

' Total income _ $4,463,895 $6,187,741
Miscellaneous deductions from income_—__ 121,846 , 136,195

'

• V •*' ' •••« JV :■ & V.'*''."'** ; "V%-' ' — :
Income ava'lable for fixed charges. $4,342,049 $6,051,546

Total fixed charges— 3,932,145 3,928,294

Net income after fixed charges $409,904 $2,123,252

tIncludes Fed. inc. and excess profits taxes-- $140,400 $76,363
~^V. 155, p. 923. < 4- . . ■ •

New York Chicago & St. Louis RR.—Earnings—
January— 1.942 v 1941 " 1940 1939

Gross from railway— $5,446,595 $4,293,523 $4,056,059 $3,330,002
Net from railway—i..^ -1,899,222 1,682,622 1,362,859 1,014,588
Net ry. oper, income 1,020,986 .1,032,730 794,914 538,757
—V. 155, p. 541. • . (f -

New York Connecting RR.—Earnings—
January— ■.* 1912 ' 1941 1940 1939

Gross from railway $237,206 $337,833 $217,050 $249,289
Net from railway-——- 131,380 ; .-259,382 156,245 192,702
Net ry, oper. income™ 141,030 257,648 124,476 160,805
—V. 155, p. 604. ' / • "

New York, New Haven & . Hartford RR.—Hearings
Ended—

Following the strong plea of several witnesses that the Old Colony
RR. be included in the proposed reorganization plan for the New
York, New Haven & Hartford, the Interstate Commerce Commission
terminated hearings on the proposed plan Feb. 20.
Among the more important witnesses appearing before the Com¬

mission were Sen. Jarvis Hunt, Chairman of the Massachusetts Legis¬
lature's special railway commission; Dudley Hovey, railroad specialist
appearing for the New Haven's stockholders' committee, and Robert T.
Bushnell, Attorney-General of Massachusetts.
Senator Hunt said: "Our position is that, as long as the Old Colony

now is operating at a profit, and as long as the national emergency
exists, nothing should be done which might result in the interruption
of service."
In spite of the Old Colony's profitable operations now, Mr. Hunt

said, the legislative commission will continue to seek ways of cutting
the road's expenses.
An earlier witness, Robert T. Bushnell, insisted that a "compromise"

be worked out. He explained that life insurance groups with invest¬
ments in the New Haven opposed its taking over the Old Colony,
while savings banks groups on the other hand had large bond invest¬
ments in the latter road.—V. 155, p. 541.

New York Power & Light Corp.—Registrar—
The Guaranty Trust Co. of New York has been appointed registrar

for the 7%; preferred and $6 preferred stock, effective March 2, 1942.
—V. 155, p. 923. '

New York Ontario & Western Ry.—Earnings—
January— 1942 1941 1940 1939

Gross from railway-— $487,312 $445,443 $449,031 $586,551
Net from railway..— 11,969 16 340 8.949 80.929
Net ry. oner, income— *52,032 *56,134 *59,425 *11,226
"Deficit.—V. 155, p. 541.

, ,

New York Susquehanna & Western RR.—Earnings—
January— 1942. 1941 1940 ;/ 1939

Gross from railway $317,516 $300,888 $299,067 $287,207
Net from railway—— . Ill 107 118,123 129,038 120.320
Net rv. oper. income— 43,114 52,679 69,177 43,792
—V. 155, p. 506.

New York Transit Co.—30-Cent Dividend—
A dividend of 30 cents per share has been declared on the capital

stock, par 35, payable April 15 to holders of record March 20. A like
amount was paid on April 15 and Oct. 15, last year, as compared
with 35 cents on Oct. 15, 1940, and 25 cents on April 15, 1940.—
V. 155, p. 639. . ■

Niagara Hudson Power Corp.—New Directors—
Philip L. Warren and Charles A. Tattersall have been elected directors

.

to succeed Horace L. Mann, who died Feb. 10, and James C. Brady,
who resigned to enter the naval service.—V. 154, p. 1267.

Noblitt-Sparks Industries, Inc.—Earnings— _

Years Ended Dec. 31— 1941 1940 1939 1938
Net sales $15,191,538 $10,850,007 $6,834,677 $5,123,725
Cost of goods sold 11,930,240 8,337,202 4,927,175 4,020,062

Gross profit on sales $3,261,298 $2,512,804 $1,907,502 $1,103,663
Selling and gen'l exps. 896,184 1 754,415 638,983 587,646
Deducts, from inc. (net) .. 49,105 13,700 21,985 33,812
Prov. for Fed. inc. taxes $1,220,571 *638,834 242,790 88,315

. Net income — • $1,095,438 $1,105,855 $1,003,744 $393,890
Dividends paid 831,250 736,250 1878,790 190,687 ;
Shares common stock— 237,500 237,500 237,500 190,687
Earnings per share $4.61 $4.65 $4.22 $2.06
•Includes $710,536 in 1941 and $204,518 in 1940 for excess profits

tax. tlncludes $237,500 paid on common stock.
Note—Provision for depreciation amounted to $144,754 in 1941,

$127,261 in 1940, $106,004 in 1939 and $106,213 in 1938.

Balance Sheet, Dec. 31
Assets— v/ '!■' ' '.v-' 1941 1940 %

Cash on deposit and on hand ——_____ $2,492,494 $2,505,403
Marketable securities __________ 191,963 ______

U. S. Treasury tax anticipation notes.. 402,010
•Trade accounts and acceptances receivable 1,261,885 1,138,650
Inventories j 1,448,873 1,218,426
Miscellaneous assets 171,383 154,475
Deposits in closed banks—value not presently
determinable —— 992 1,339

tPlant and equipment 1,460,966 1,316,652
Deferred charges 256,443 438,557

Total $7,687,008 $6,773,502
Liabilities—

, i
Trade accounts pavable—— $376,440 $382,572
Miscellaneous accounts pavable 1,838 1,284
Accrued exps. and taxes other than Fed. taxes 133,898 114,360
Federal taxes—excise, capital stock, income and

excess profits taxes — 1,278,294 669,446
Res. for workmen's compensation insurance 13.922 13,922
ommon stock (par $5)_ 1,187,500 1,187,500
Paid-in surplus — 1,661,982 1,661,982
Earned surplus 3,033,135 2,742,436

; • + .

Total _;——__l — $7,687,008 $6,773,502"

♦After reserve for losses in collection amounting to $30,000. tAfter
reserve for depreciation of $859,350 in 1941 and $499,913 in 1940.—
V. 154, p. 1530.

Norfolk & Southern RR.—Earnings—
January— 1942 1941 1940 1939

Gross from railway. $470,933 $387,356 $327,531 $310,044
Net from railway.; 84,957 76,709 23,085 8,012
Net ry. oper. income— 29,233 26,520 *23,838 *35,015
•Deficit.—V. 155, p. 604. -y

•

- * • \ -v

Norfolk & Western Ry.—Earnings—
Month of January— • , - 1942 1941

Railway operating revenues—$10,535,864 $9,716,247
Railway operating expenses 6,008,824 5,235,778

Net railway operating revenues $4,527,040 $4,480,468 <

Railway taxe accruals-— 2,754,687 1,828,201

Railway operating income $1,772,353 $2,652,267
Equipment rents (net). 503,022 302,617
Joint facility rents (net)— i. , "12,087 *17,386

Net ry. operating income.—_______________ $2,263,289 $2,937,497
Other income items (balance) —1,837 15,314

Gross income — $2,265,125 $2,952,811
Interest on funded debt— 176,507 177,299

Net Income * —_ $2,088,619 $2,775,512
•Deficit

Carloadings— SS3 -

Week Ended— Feb. 28, '42 Mar. 1, '41 —Inc. or Dec.— Feb.21, '42
Cars loaded 22,660 23,002 —342 1.49% 21,485
Rec'd from connects. 6,329 * 5,906 +423 7.16% 6,211

Total — 28.989 28,908 +81 .28% 27,696
Year to— Feb. 28, '42 Mar. 1, '41 —Inc. or Dec.—

Cars loaded 178,924 183,344 —4,420 2.41%
Rec'd from connects. 51,793 50,577 + 1,216 2.40%

Total „ — 230,717 233,921 —3,204 1.37%
—V. 155, p. 923.

North American Co.—To Call $3,000,000 Debentures—
The directors on March 2 voted to call for redemption on April 4

$3,000,000 principal amount of 4% debentures, series due 1959, at
103%%, plus accrued interest. Payment will be made at the Central
Hanover Bank & Trust Co., trustee, 70 Broadway, New York, N. Y.
The retirement of these debentures will reduce the principal amount

of total debentures outstanding to $46,476,000, representing a reduc¬
tion of $23,524,000 since the beginning of 1941.
Principally for the purpose of making available for the reduction of

indebtedness, the company has been conserving its cash earnings by
paying its quarterly dividends on the common stock in the form of
shares in companies in which it has investments. In the first quarter
of last year, the dividend was paid in the form of participating units
of beneficial ownership of common stock of Washington Railway &
Electric Co. In the following three quarters, dividends were paid in
the form of shares of capital stock of the Detroit Edison Co.
A fourth payment in Detroit Edison stock has been declared pay¬

able April 1 to stockholders of record March 5 at the rate of one

share of Detroit Edison stock on each 50 shares of North American
common stock held. After payment of this dividend, North American
Co. will have reduced its holdings in the Detroit company to approxi¬
mately 611,000 shares, or 9.6%. The Detroit Edison Co. will thus be
taken out of the class of subsidiaries of the North American Co. under
the Public Utility Holding Company Act which defines subsidiaries as
companies in which a registered holding company owns 10% of the
voting certificates.—V. 155, p. 923. -

North American Investment Corp.—Annual Report-
Net assets on the basis of Dec. 31, 1941, market values, after deduct¬

ing current liabilities and deferred charges were $2,965,664. After
provision for the $1,465,000 principal amount of collateral trust 4%
bonds outstanding, the net asset value per share of preferred stock
was $48.35. This compares with a net asset value of $54.21 per
share of preferred stock on Dec. 31, 1940.

Consolidated Income Account, Years Ended Dec. 31
(Including wholly owned subsidiary, North American Securities Co.)

V: 1941 1940
Total income $195,715 $159,228
Expenses — 60,286 64,364
Int. and amortization of bond discount and exp. 61,919 62,569

Prof bef. net gain realized fr. sec. transacts $73,510 $32,296
Net gain realized from security transactions 11,316 43,237

Net income before provision for Fed. inc. tax $84,826 $75,533
Provision for Federal income tax *2,100 1,700

Net income for year — $82,726 $73,833
Dividends on 6% preferred stock 35,974 26,980
Dividends on 5'/2% preferred stock 23,923 17,943
•Includes excess profits tax.

, Consolidated Balance Sheet, Dec. 31, 1941
Assets—Cash and cash items, $285,347; interest receivable, $3,356;

accounts receivable, $3,728; securities sold—not .delivered, $2,777;
investments in marketable securities, $3,758,760; unamortized bond
discount and expense, $32,917; unamortized discount on capital stock,
$62,955; furniture and equipment, $1; total, $4,149,841.
Liabilities—Accounts payable, $1,303; securities bought—not re¬

ceived, $2,753; accrued taxes, $3,754; accrued bond interest, $4,883;
4% collateral trust bonds, $1,465,000; common stock ($100 par),
$4,240,100; 6% cumulative preferred stock, $1,798,700; 5'/2% cumu¬
lative preferred stock, $1,304,900; deficit, $4,671,553; total, $4,149,841.
—V. 155, p. 604.

Northern Pacific Ry.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $7,480,445 $5,148,732 $4,587,232 $4,189,735
Net from railway 1,678.043 884,433 660,735 514.330
Net ry. oper income 1,194,214 634,822 458,638 271,210
—V. 155, p. 640.

Northern Pennsylvania Power Co.—Earnings—
Years Ended Dec. 31— 1941 1940

Operating revenues—electric $2,138,048 $2,036,414
Gas 12,820 14.833
Steam heating 23,445 23,611

Gross operating revenues $2,174,315 $2,074,859
Operating expenses 447,049 . 456.386
♦Electricity purchased for resale 572,327 506,469
Maintenance 130,666 106,851
Provision for retirement (depreciation) of fixed
capital 192.000 180.000

Provision for taxes—Federal income 170,500 121,100
Other 164,590 162,571

Operating income — $497,181 $541,481
Other income

. 35,571 33,581

Gross income $532,752 $575,063
Income deductions 226,571 236,673

Net income „ —U—_ $306,180 $338,389

•Including $439,692 in 1941 and $380,817 in 1940 from an associated
company.
Note—No provision has been considered necessary for excess profits

tax, under the Excess Profits Tax Act of 1940, for the periods covered
by this statement. Company has joined with others in a consolidated
return for the year 1940 which indicated no tax liability. At the
present time company plans to join in a consolidated return, and it is
est'mated that such return for the year 1941 will show no tax liability.
—V. *153, p. 962. ^ i-.-c.

Northern States Power Co. (Del.)—Weekly Output-
Electric output of the Northern States Power Company system

for the week ended Feb. 28, 1942, totaled 34,381,783 kwh., as com¬
pared with 31,814,340 kwh. for the corresponding week last year, an
increase of 8.1%.—V. 155, p. 923.

Northwestern Pacific RR.—Earnings—
January— 1942 1941 . 1940 1939

Gross from railway—, $313,896 $242,177 $209,931 $208,581
Net from railway 25,701 *20,683 *51,923 *45,325
Net ry. oper. income___ 9,551 55,711 *80,628 *71,059
•Deficit,—V. 155, p. 507.

•No-Sag Spring Co.—25-Cents Dividend—
A dividend of 25 cents per share has been declared on the common

stock, payable March 13 to holders of record March 5..
During 1941 the company made the following disbursements:

March 10, 25 cents; June 14, 50 cents; June 30, 15 cents; Sept. 13, 50
cents, and Dec. 19, 75 cents, or a total for the year of $2.15 per share.
Dividends paid in 1940 amounted to $1.40 per share.—V. 152, p. 3663,

Ohio Associated Telephone Co.—Earnings—
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues $77,251 $69,757 $904,762 $825,997
Uncollectible oper. rev._ 181 3,667 2,129 5,427

Operating revenues __ $77,070 $66,090 $902,633 $820,570
Operating expenses ___ 51,310 47,112 565,108 539,913

Net operat. revenues. $25,760 $18,978 $337,525 $280,657
Operating taxes ' 12,477 4,420 135,889 95,322

Net operating income $13,283 $14,558 $201,636 $185,335
—V. 155, p. 159.

Ohio Edison Co.-
Period End. Jan. 31—

Gross revenue

Operating expenses..
Prov. for taxes—general
Federal income
Federal excess profits

Prov. for depreciation

-Earnings—
1942—Month—1941

$2,412,267 $2,006,620
780,481
2)3,850
223,400
269,800
260,000

621,310
195,175
162,100
142,100

250,000

1942—12 Mos.—1941

$25,123,344 $20,650,781
8,538,942 6,660,628
2,355,543
1.899.900

1,937,700
3,010,000

2,178,733
1,405,300
142,100

2,825,000

Gross income
Int. and other deducts.

$664,737
283,664

$635,935
288.656

$7,381,259
3,449,022

$7,439,020
3,398,796

Net income _

Divs. on pref. stock—_
$381,073
155,577

$347,278
155,577

$3,932,237
1,866,923

$4,040,224
1,866.923

Balance $225,496 $191,701 $2,065,314 $2,173,301
—V. 155, p. 604.

Oklahoma City-Ada-Atoka Ry.—Earnings—
Calendar Years— ' 1941

Average miles of road operated 132
Freight revenues — .'. $349,352
Miscellaneous revenues — 5,662 .

Total operating revenues $355,014
Railway operating expenses. 242,648

Net revenue from operations $112 366
Railway tax accruals 33,064

Total operating income.. $79,302
Other operating income 457

Gross operating income $79,758
Deductions from gross operating income.. 56,595

Net operating income—
. $23,163

Non-operating income 2,705

Gross income $25,868
Deductions from gross income ; 183

Net income $25,685
"Deficit. -•

General Balance Sheet, Dec. 31
Assets— 1941

Investment in road, equip, and gen. expend. $2,983,758
Investment in miscellaneous physical property. 26,723
Other investments ; 2,571
Cash — 76,177
Other current assets.

, 46,430
Deferred assets and unadjusted debits.—. 5,613

Total ! $3,141,272
Liabilities—

Common stock fpar $100)— $1,600,000
Income bonds, due 1954_____ 694,000
Bonds due 1944 — 1 6.000
Okla. City-Shawnee Interurban inc. bonds, 1954 400,000
Non-negotiable debt to affiliated companies- 480,OuO
Current liabilities—- ; . 84,250
Deferred liabilities and unadjusted credits.—— 11,564
Deficit — — — 134,543

Total $3,141,272

Earnings for the Month of January
January— 1942 1941 1940

Gross from railway $69,022 $21,200 $22,485
Net from railway—,— 37,872 5,923 3,802
Net ry. oper. income 18,893 495 *2,836
•Deficit.—V. 155, p. 507.

1940

132

$276,195
18,249

$294,444
234,191

$60,252
27,374

$32,878
524

$33,402

50,925

*$17,523
2,414

*$15,109
Cr7,831

*$7,278

1940

$2,982,327
20,924
3.320

56,193
27,349

12,112

$3,102,230

$1,600,000
693,000

7 000

400,000
48U.000
52.384

14,754
144,908

$3,102,230

1939

$30,359
8,509

1,390

i Oklahoma Natural Gas Co.—Earnings—
12 Mos. End. Jan. 31— V - 1942 1941

Operating revenues $10,256,911 $9,707,894
Operation — 3,492,857 3,398,573
Maintenance 302,090 271,479
•Taxes—Federal and State income— 788.920 436,881
Other deductions j _____ 828,013 782,405

Utility operating income $4,845,031 $4,818,556
Other income (net) —... 23,475 4,243

Gross income $4,868,506 $4,822,798
Retirement reserve accruals—, 1,327,529 1,241,140

Gross income — —— $3,540,977 $3,581,659
Interest—bonds 696.250 633,125
Bank loans 132,458 189.425

Amortiz. of debt premium, less debt expense Cr8.732 Cr7.613
Other income charges— 44.537 49,425

Net income — — : $2,676,464 $2,717,297
$5.50 convertible prior preferred dividends 3'9.000 319,000
Preferred dividends 273,165 273,165

Balance for common stock and surplus $2.084 299 $2,125,132
Common stock dividends 700.000 605.000

•Company is of the opinion that it has no liability for Federal excess
profits tax.—V. 155, p. 923.

Pacific Indemnity Co.—Extra Dividend—
The directors have declared an extra dividend of 25 cents per

share in addition to the regular Quarterly dividend of 50 cents per
share on the common stock, par $10. both payable April 1 to holders
of record March 14. An extra of 10 cents was paid on Jan. 2, last,
and one of 25 cents on April 1, 1941. when the quarterly dividend
rate was increased from 40 cents to 50 cents. On Jan. 2, 1941, an
extra of 20 cents was paid in addition to the regular quarterly of
40 cents,—V. 155, p. 307. . s- - - - ' ...
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Oscge R?.ihv2y—Earnings—
Calendar Years— " 1941

Railway operating revenues $86,782
"'

Railway operating expenses— - _ 32,734

Net revenue from operations , ! ■ $54,048
Railway tax accruals .— 18,986

Total operating income: $35,062
Deductions from gross operating inconie____^__ 3 868

Net operating income ^ $31,104
Non-operating income,._______—__i.—J . 778

Gross income _ — $31,972
Deductions from gross income—-------— ^92

Net income __.__i.___ —_—— $31,479
Dividend paid _——___- — 45,280

General Balance Sheet, Dec. 31
Assets *" : . 1941

Road, equipment and general expenditures—_ $463,563
Other investments i._—' 323
Cash 1 —_ 85,538
Other current assets.--—— ———i—._ 24,573
Deferred assets and unadjusted debits .___ 1,381

Total —— —— ' $575,386

Liabilities— . /7-//"■;7 I
Common stock .—_________ $452 800
Current liabilities —____ __ 79,285
Unadjusted credits _ 5,459
Corporate surplus — 37,841

Total —_ $575,386
—V. 133, p. 795. ■ :,v r'.;

1940"

$77,125
40,920

$36 205

9,880

$26,325

4,116

$22,209
233

$22,442
49

$22,392
22,640

1040

$.63,563
419

85,490
3,054

44

$552,569

$452,800
35,923
12,206
51,640

$552,569

Pacific Tin Consolidated Corp.—Dividend Tax Ruling
Albert E. Thlcle, Feb. 24, advised the sto^knolders that the U. S.

Treasury Department Las ruled that, based on tne figures subm tted
by this/corporation and subject to the final audit of this corpora¬
tion's income tax returns tor 1941 and pr.or years, the d.str.bucions
made b^ tnis corporat.on to its stockholders during the year 1941
should tentatively be allocated under section 115 of the Internal
Revenue Code, as amended, as follows: , % ,

1
• Percentage

Total Percentage Non-
Amount Taxable taxable

Date Pa'd Per Share % %
January 27, 1941___ $.20 19.52 80.43 .a
March 31, 1941 1 : ' .15 19.52 60.48
June 30, 1941___ .15 19.52 80.48
Sept. 30, 1941 .10 19.52 80.43
Dec. 30, 1941. __ .10 19.52 80.48

Total $.70 19.52 'iM 80.48
—V. 154, p. 1632.

Panhandle Eastern Pipe Line Co. — Reports Record
Earnings for 1941—
Record gross revenues and consolidated net earnings are shown

in the annual report for 1S41, released for publication Feb. 25 by;
J. D. Creveling, President.
Consolidated net income, after all charges and Federal taxes, totaled

$4,804,493, compared with $4,548,324 in 1940.
Gross revenues for the year 1941 amounted to $15,434,857, compared

with $13,535,453, an increase of $1,899,404, or 14%. The company's
total tax bill amounted to $3,323,623, compared with $2,610,470 in
the preceding year. The report explains that had the company not

' had the benefit for tax purposes of deductions for discount premium
and expense resulting from long-term debt refinancing during the
year, the total tax cost for 1941 would have been $4,147,504, or an
increase of $1,537,000.
The report shows that gas sales of the companv totaled 62,683,-

410,000 cubic feet in 1941, compared with 55,354,962,000 cubic feet in
1940. At the close of the year it was operating 2,428 miles of natural
gas pipe lines against 2,374 miles at the end of the previous year.
The company and its subsidiary are now furnishing natural gas
service to 194 communities and 743,150 customers.
In order to extend natural gas service to a number of communities

in the States of Illinois, Indiana and Michigan and to continue its
policy of expanding facilities to serve presently connected markets,
the company authorized construction work during the year involving
expenditures in excess of $9,000,000, a large part of which 'is now
in progress. : , /' ;■U-A'A V'
New market developments included contracts with Consumers Power

Co., Citizens Gas Fuel Co. and Battle Creek Gas Co. to supply natural
gas requirements of additional Michigan communities. The construc¬
tion of facilities necessary to connect these markets is expected to
be completed by the middle of the year 1942! r..

■ .The consolidated balance sheet as of Dec. 31, 1941, shows total
assets of $78,951,180 of which $67,945,420 represents property, plant
and equipment. Current assets of $8,814,468 compared with current
and accrued liabilities of $5,401,517. The year-end balance sheet,
however, does not reflect the financing carried out in February of
this year when the companv sold $10,000,000 of first mortgage and
first lien 3%. bonds and $15,000,000 of 5.60% cumulative preferred
stock- and, with a portion of the proceeds, redeemed its $10,000,000
outstanding class A preferred stock.—V. 155, p. 829.

..V' ' • * - •' '• .•

Paramount Pictures, Inc.—Earnings—
Including Subsidiaries (See Note 1)

■ '
■ 52 Weeks 53 Weeks

Period— —Quarter Ended— Ended Ended
Earn//. after Fed. taxes, Jan. 3,'42 Jan. 4,'41 Jan. 3,*42 Jan. 4,'41
int. and all charges__ *$2,675,000 t$2,823,130t$10,125,000 fi$7,633,130

^Earnings per share on
common $.89 $1.03 $3.36 $2.64
*Thesc earnings do not include $470,000 representing the amount of

dividends received by the corporation and its consolidated subsidiaries
from non-consolidated subsidiaries in excess of Paramount's direct and
indirect net interest as a stockholder in the combined earnings for the
quarter, such excess representing a partial distribution of share of-
earnings of previous quarters.

+Not including $124,000 representing the amount of dividends re¬
ceived by the corporation-and its consolidated subsidiaries, from non-
consolidated subsidiaries in excess of Paramount's direct and indirect
net interest in the combined earnings for the quarter.
tlncluding $830,000 share of undistributed earnings of partially

owned non-consolidated subsidiaries. ' < ■ >,

^Including $1,231,000 share of undistributed earnings of partially
owned non-consolidated subsidiaries and $98,000 profit on purchase of
debentures.

§After deducting dividends accrued on the preferred shares There
were outstanding as of Jan. 3, 1942, 126,063 shares of cumulative con¬
vertible ($100 par) 6% first preferred stock, and 225.010 shares of
cumulative convertible ($10 par) 6% second preferred stock, and
2,744,923 shares of common stock. *

Note 1—These earnings include only those foreign subsidiaries which
have operations in t^e Western Hemisphere and in England. Australia,
New Zealand and India,.: The operations of all other foreign, sub¬
sidiaries are included only to the extent that income therefrom has
been received in cash by the corporation.
Note 2—No provision has been made for Federal excess profits taxes

for Paramount Pictures. Inc.. and its consolidated domestic suhs'di-
aries owned 95% or more since it is estimated that none have accrued.
Note 3—Of the 225.010 shares of second preferred stock outstanding

on Jan. 3. 1942. 173.PO0 shares were s^bReaueutl"' converted into 156 510
shares of common stock and the balance of 51,110 shares, including
scrip, were redeemed on Feb. 3, 1942. During the year 1941, 326
shares of first preferred stock and 307 460 "shares of second pre¬
ferred stock were converted into 278.996 shares of common stock;
7,800 shares of first preferred stock were also acquired by the cor-

. poratunn at a small discount which had been credited to a special
v

capita' surplus account. At the present time there are outstanding
2,901.580 common shares.

i—The c-no^at(on charged off to earned stirpes in 1941,
$1,388 251 ranrecpntinor itc investment in and receivables from its sub¬
sidiaries in France and Belgium.' .. . /. . ,

25-Cent Common Dividend— —

The directors on Feb. 27 declared a dividend of 25 cents per share .

on the common stock, together with the regular quarterly dividend;
of $1.50 on the first preferred stock, both payable April' 1, the com- "
mon dividend to stockholders of record March 16, and the preferred
dividend to stockholders of r.ecord March 18.
« During 1941, the following distributions were made on the common
stock: April 1 and July 1, 20 cents each, and Oct. 1 and Dec. 27, - <•

25 cents each.—V. 155, p. 829.

Park & Tilford, Inc.—Subsidiary Acquires Distillery— J
Park & Tilford Distillers, Inc., a subsidiary, on Feb. 24 announced

the purchase of Owings Mills Distillery, Owings Mills, Md. Construction
has been started on two new warehouses which, it is stated, will ex¬
pand the present storage capacity by 50%.. ■ ■

The Owings Mills plant has a daily capacity of 5,000 gallons of
whisky, and production is expected to begin within two or three',:
months.—V. 155, p. 924. . " ' ' V ' '' '

V' Patchogue Plymouth Mills Corp.—$1 Dividend—
A dividend of $1 per share has been declared on the common

stock, payable March 10 to holders of record March 5." Distributions
of like amount were paid on this issue on March 24, April 24, Nov.
12 and Dec. 9, last year. During 1940, the following payments were
made: Sept. 17 and Oct. 24, $1 each, and Dec. 20, $2.—V. 154, p. 1383. •

D J ' r "» T ' *

(Joseph M.) Patterson & Co., Inc., Philadelphia, Pa.
—Bonds Called—

.

A total, of $18,900 of 20-year 6% debenture bonds dated Jan. 1, '
1940, have been called for redemption as of April 1, 1942, at par
and interest. Payment will be made at the Tradesmens National Bank
& Trust Co., sinking fund agent, 1420 Walnut St., Philadelphia, Pa.

Pennsylvania-Reading Seashore Lines—Earnings—
January— 1942 1941 1940 * 1939

Gross from railway _ $543,163 $389,305 $374,651 $339,512
Net from railway—/— *13,850 *79,017 V *106,653 *87,221
Net ry oper. income 188,238 *210,500 *245,185 *207,498
*Deficit.—V. 155, p. 507. ■

Perfect Circle Co.—50-Cent Dividend—
The directors on Feb. 27 declared a dividend of 50 cents per share

on the outstanding 162,500 shares of capital stojZK, payable April 1
to holders of record March 17. This comiWes with 60 cents per
share paid on Jan. 1, last. •/■/777'.7'
Distributions during 1941 were as follows: Jan. 2, 50 cents; April

1, 40 cents, and July 1 and Oct. 1, 50 cents each.—V. 154, p. 1383.;

Pennsylvania Electric Co.—Securities Offered—Mel¬
lon Securities Corp. and associates, successful bidders
March 2 for the securities, on March 4 offered $32,500,-
000 1st mtge. bonds 3%% series, due 1972, at 103^ and
interest and 34,000 shares of cumulative preferred stock,
5.10% series A (par $100) at 103.75 and dividend.
The award of the securities was made by the company on a so-

caned "package" bid of 102.3177 for the bonds carrying a 3%%
coupon and 100.3789 for the preferred stock with a 5.10% divi¬
dend rate.

Close bidding marked the sale of these securities by four competi¬
tors. The only other "package," or "all or none," bid was submitted
by a group headed by Kuhn, Loeb & Co.. Lehman Brothers and Drexel
& Co., which offered 102.023 for the bonds as 3%s and 102.05 for the
stock with a d'A'/r dividend rate. This group also submitted the
same bid of 102.023 for the bonds alone as 3%s.

The successful Mellon Securities Corp. syndicate bid separately for
the bonds, naming the same price that was specified in the "pEC.iage'.'
tender—102.3177 for 3%s, but made no separate bid for the pre¬
ferred stock. * H

Halsey, Stuart & Co., Inc., competed for the bonds only, submitting
a bid of 103.42 for 3'/2S.

Smith, Barney & Co. submitted a bid of 100.51 for the preferred
stock, specifying a dividend rate of 5.20%.'

Associated with Mellon Securities Corp. in the financ¬
ing as underwriters and distributors are The First Bos¬
ton Corp., Blyth & Co., Inc., Kidder, Peabody & Co.,
Lazard Freres & Co., Shields & Co., White, Weld & Co.,
Eastman, Dillon & Co., Harris, Hall & Co. (Inc.), Coffin ?
& Burr, Inc., F. S. Moseley & Co., Tucker, Anthony &
Co., Hornblower & Weeks, Merrill Lynch, Pierce, Fen-
ner & Beane, Moore, Leonard & Lynch, Newton, Abbe ;

& Co., First of Michigan Corp. and Starkweather & Co.
Redemption Prices of the Securities Offered \ V

v, The 1972: series bonds will be redeemable at the option of the com- -

pany at the following redempiton prices (expressed in percentages of
tho principal amount) together with accrued interest to the date of
redemption:
If redeemed v . If redeemed

during 12 mos.' during 12 mos.' ,

period ending Redemption period ending ' Redemption
Dec. 31 Price Dec. 31 pHce1942 106'/2% 1957— 104 %1943 1061/2% 1958_— 103%%1944 1061/2% 1959 - 103%%1945 106%% 1960 103%%1946 1061/2% 1961 — 1031/8%.

K1; 1947_ 1061/2% 1962 ____102%%,1948 105%% 1963— 102%%1949 105»/2% 1964 102%%1950 105%% 1965 102Ve%1951 1051/4 %
, 1966 1017/8%,1952 105 % 1967______________'_ 101%'%1953 104%% 1968— _.___ 101 Vi'%"-1954 104%% 1969 100%%1955 104% %~ 1970___ 100%.%,".

1956___ 104%% I " and thereafter-':;/--.. 100 '

The series A preferred stock will be redeemable at the option of
the company at the redemption price of $108.75 per share as to any
shares redeemed on or prior to Jan. 1, 1947, and of $106.75 per share
as to any shares redeemed thereafter, in each case together with nil
unpaid dividends accumulated on the shares redeemed to the redemp- ♦
tion date. ■ " . v.' .•"• V V.."•,*.

, " , . \ Summary of Earnings '.cvJ'
A summary of the combined statement of income of Pennsylvania

Electric Co. and companies whose properties and franchises are pro-,
posed to be acquired follows:

10 Mos. End. 12 Mos. End. Yetrs Ended Dec. 31
Oct. 31.'41 Oct. 31,'41 1940 1939 : '

Operating revenue_____ ,$9,944,361 $11,989,564 $11,586,227 $10,827,436
Total operat. expenses - - :

and taxes 6,700,342 7,964,033 7.288,725 6.592,311

Net income
Add-r-Federal & State income taxes
/ Deductions from income—___—_

V 10 Mos. End. 12 Mos End. Year End.
Oct. 31, '41 Oct. 31, '41 Dec. 31, '40

___________ $1,466,087 $1,893,274 $2,135,249
861,695 1,023,100 830,419

1,876,119 2,256,915 2,286,907

Gross income before income taxes $4,203,902 $5,173,290 $5,252,577
*Federal and State income taxes___ **1,112,000 1,328,000 1,142,000

Pro -forma gross income- $3,091,902 $3,845,290 $4,110,577
Deductions from income based on

/: v/new capitalization: v;: '-

Interest on bonds (new issue)-— 914,062 1,096.875 1,096.875
Other interest v, 46,825 49,960 39,874
Amortization of premium paid on

bonds, etc.^ :•» 20,493 .24,591,/.'./,/ 24.591
Interest charged to construction-.. Cr45,627 Cr46.314 • Cr5.315
Miscellaneous deductions —9,187 12,023 23,277

• - tPro forma net income:.——/- $2,146,961 $2,708,154 $2,931,274/
Net increase in Federal and State ^

'

income taxes if 1941 rates had '
been in effect ——Z-— ■ '—, 49,000 260,000 >■

(5)

(6)

200 000

Operating income __

Other income

$3,244,018
99,042

$4,025,531
117,864

$4,297 501
107,250

$4,235 124
, 97,652

$3,343,061 $4,143 396
6 793

$4,404 752
17,404

$4,332 777
7,323

- $3 342.206
, 1,876,119

$4,150,189
2.256.914

$4,422 157
2,286.907

$4,340,101
2.309,165

$1,466,087 $1,893 274 $2,135,249 $2 030 936Net income

•Leased to Johnstown Fuel Supply Co. (a subsidiary of Pennsylvania
Electric Co.).

The issunuce and s«'e of the 1972 series bonds and the series A
preferred stock now offered and the application of proceeds there¬
from and ot^c transactions in connection therewith would, if such
transactions had been consummated as of the commencement of the
respective periods indicated below, have affected the net income shown
in the foregoing summary as follows: "s ...

Pro forma net income— —!; $2,146,961 $2,659,154 $2,671,274

*On adjusted net income at rates in effect in respective periods-
estimated. ton basis of tax rates in effect in respective periods.
The annual dividend requirements of the series A preferred stock

amount to $173,400. ' 1 1 " 1 *
No effect has been given herein to possible economies in operations

or other benefits resulting from the proposed merger or consolida¬
tion nor to a return on the additional capital to be provided through
the financing; ; i,

Purpose of Issue—The net proceeds to be received by the company
(amounting to $36,400,135 after deduction of estimated expenses) are
to be applied as follows:

(!) To redeem on May 1, 1942, at 102%, $4,529,000 first &
rcf. mtge. gold bonds, series C, 6%, due May 1, 1947,

v. which, excl. of accr. interest, will require the sum of $4,642,225
12) To redeem on May 1, 1942. at 104%. $2,423,000 first & ^

Z ref. mtge. gold bonds, series D, 5%, due Dec. 1, 1942,
£;•••/ which, excl. of accr. interest, will require the sum of 2,532,035
(3) To redeem on or about April 15, 1942, at 104, $6,560,000

?
. first & ref. mtge. gold bonds, senes F, 4%, due May

1, 1971, which, exclusive of accrued interest, will re-
< quire the sum of- *-/ ' 6,822,400

(4) To redeem on or about April 15, 1942, at 105. $14,-
237,800 first & ref. mtge. gold bonds, series H, 5%,
due April 15, 1962, which, exclusive of accrued in¬
terest, will require the sum of—.— . 14,949,690

To redeem on April 1, 1942, at 105, $4,486,000 Erie
Lighting Co. 1st mtge. 50-year 5% sinking fund gold „ ,

bonds due April 1, 1967, which, exclusive of accrued
interest, will require the sum of 4,710,300

Interest on the above five issues from proposed dite
of delivery of sees, now offered to respective dates of
redemption of such five issues, approximately—— 165,000

(7) To pay on or about March 15. 1942. company's note,
dated June 27. 1941, held by The Continental Bank <fe
Trust Co. of New York, to evidence a loan incurred

* for temporary working capital—
(8) The remainder ($2,378,486) to the deposit with The Union Trust

Co. of Pittsburgh, The Continental Ban!: & Trust Co., Now York,
and Chemical Bank & Trust Co., New York, as a special fund to -

be used or applied only for prop, additions after Mar. 15, 1942.'
Capitalization After Present Financing

Authorized Outstanding .

Pennsylvania Electric • Co. 1st mtge. ,

bonds - • Unlimited
.3%% series, due 1972 (due"Jan. 1,

1972) — - - Unlimited $32,500,000 :

Cumulative pref. stock ($100 par)— 250 000 shs.
'5:10% series A_^-_-/-__-----Jl--_-— / ' 34,000 shs.- ... 34.000 shs.
Common stock ($25 par), —/__ 1,500,000 shs. 1,230 254 shs.

History and Business—Company was incorporated in Pennsylvania
,June 11, 1919, under the name Penn Public Service Corp. as a con¬
solidation of three operating utility companies. It has since acquired v

a number of other operating utility companies. Its name was changed
to Pennsylvania Electric Co. in 1927.
/ The-company's chief business is the production, purchase, trans¬
mission, distribution and sale of electricity for lighting, heating, in¬
dustrial and general utility purposes. It has a minor business in the
manufacture and distribution of gas for lighting, heating and indus- »
trial purposes, and steam for steam heating. For the 12 months ended 1
Oct. 31,* 1941, the electric business accounted for 97.73% of the sales =
revenues, the gas business for 0.94%, and the steam heating business
for 1.33%. For such period the company served an average of. 111,922
electric customers/sales revenue,. $9,457,590; 2,462 gas customers, sales
revenue; $90,805; 488 heating customers, sales revenue, $128,380.
Company has three subsidiaries: Erie Lighting Co,, The Clarion River v

Power Co., and Johnstown Fuel Supply Co. - -* , ' •

. Prior to or concurrently with the issuance of the 1972 series bonds
and series A preferred stock; company proposes to acquire the proper- _

ties and franchises of:
Erie Lighting Co. - , ■ •

Clarion River Power Co.
Solar Electric Co., an affiliated company.
Logan Light, Heat & Power Co., an affiliated company. ' <
Youghioghenv Hydro-Electric Corp., an affiliated company.

• Company will acquire all the assets, subject to liabilities, of Erie in
consideration of the surrender and cancellation of the preference and '
common stock of Erie held by the company. Thereupon Erie will
cease to exist. / -v

Company will acquire all the assets, subject to liabilities, of Clanon
in consideration of a credit in the amount of $5,184,076 on the open
account indebtedness owed the company by Clarion. Thereupon Clarion ,

will cease to exist,/ z ^
/; Company, will acquire all the assets, subject to liabilities (exclusive
of the open account indebtedness and accrued interest thereon owing
to Associated Electric Co.), of Solar, issuing in consideration therefor
6,894 shares of new common stock of the company. Thereupon Solar
will cease to exist and the shares of the company's common stock-
issued to Solar.will be transferred to Associated Electric Co., parent
of Solar and the company. : ; ;

Company will acquire for cash in the amount of $25,170 (as of
Oct. 31, 1941, but subject to further adjustment) all the assets, sub- •
ject to" • liabilities, of Logan. Thereupon Logan, a subsidiary of -
NY PA NJ Utilities Co.,'an affiliate/will cease to exist. .'
"

Company will acquire all the fixed assets and franchises of Youfhio-,
gheny, inch, fixed assets of Associated Maryland Electric Power Corp. •
which are to be acquired by Youghiogheny, issuing in consideration
therefor 184.488 shares of new common stock of the comDany. There- •
after Youghiogheny will be dissolved and the shares of the company's
common stock issued to Youghiogheny will be transferred to Associated:
Electric Co.,':/parent of Youghiogheny and the company.
It is not proposed that the company acquire the properties and:

franchises of Johnstown Fuel Supply Co., which will continue as a
subsidiary of the company. . ' . 'Y
Underwriters—The names of the several underwriters, and the prin-v

cipal amount of bonds and number of shares of preferred stock under¬
written by each, respectively, are as f
Name—• •• \ " 1

Mellon Securities Corp.
The First Boston Corp.
Blyth & Co., Inc. - - _—

Kidder, Peabodv ft Co.--^ —-

Lazard Freres & Co.
Shields & Co. .—
White. Weld & Co.
Eastman. Dillon & Co. __—
Harris. Hall & Co. (Inc.
W. C. Larslev & Co.- __/tfL__.
Ooffin & Burr. Inc.
F. S. Moselev & Co.—_———
TucVr"r. Ant^o"" M Co.—
Hornb'.ower & Weeks,
Merrill Lvnch, Pierce. Fenner & Beane—
Mocre. Leonard *>■ Lynch: i.

Newton.-Abbe. & Co. —
Finger. Deane & Scribner —x
Firct of l*Uchifran Corp. i
Starkweather & Co. —t

7 : BO"ds 7'7. Pref. Shares

._ $3 215 000 ...
3 550

._ 3.215.000 3.550

7 2 880 009 i 3 150

/?, 880 onq 3 150

2.880.000 3 150

2.605 080 . 2 900

2.605 000 2010

1,650.000 1,7°0 ' -

1 650 000 1 780

J fisn nan None

1.375.000 i 500

1 375 000 1 520

1.375 n"0 1 5°0

825 000 cmq

615euq 690

410 noo 470

410 009 470

oao 000 ?°0

205,000 210
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rro-corma buiance biieecs as at Oct, jl, M4v
■'

■

'■■■••;.>-V.* "• Before

Financing
$74,263,339

416,474
433,726
648,484
19,940

'

50,210
655,808

51,976
587,366

'

, 45,639
v. 18,495

1,680,487

Assets— .

Property, pland and equip., incl. intangibles-
Investments '

___________

Special funds ______________ ____

Cash
____

Working funds
Notes receivable

.

Accounts receivable (net) ;

Accounts receivable from affiliated companies.
Materials and supplies •; ;

Prepayments ___________

Other current and accrued assets.
Deferred debits
Contra accounts—deposits, for matured bond
interest : ■___ 329,300

After

Financing
$74,263,339

416,474
2,812,211
304,183
19,940
50,210
655.808

51,976
587,366
45,639
18,495

v 2,467,987

329,300

■Total

Liabilities—

Capital stock
Long-term debt _.U__
Notes payable—unsecured—banks
Accounts payable to affiliated companies
Other accounts payable
Customers' deposits __

Federal income taxes payable and accrued
Other taxes accrued— ____________

Interest accrued
Other, current and accrued liabilities———
Deferred credits —_____

Reserves— ',
Retirement _i—

Amounts in excess of original cost of utility
plant. — ■_-. ;_

Additional Federal income tax, prior years—
Injuries and damages
Other — ' ___.

Contra account—matured bond interest——
Contributions in aid of construction
Earned surplus

$79,201,244 $82,022,928

$24,725,080
32,278,800

400,000
,v;:. 45,375

238,828
118,876
919,839

775,055
149,046
30,251
39,550

$28,137,963
32,500,000

45,375
238,828
118,876
919,839
775,055
49.895

. 30.251

546,803

fl, 986,959 7,986,959

10,079,624
- •

94,970
-

70,228
'

6,958
? 329.300

92,006
820,500

10,079,624
94,970

<70,228
6,958

"329,300

92,006

Total — $79,201,244 $82,022,928
•—v. 155, p. 924: ;<i

Pennsylvania RR. Regional System—Earnings— ^

(Excludes L. I. RR. and B. & E. RR.)

Month of January— r • -1942 : • j' 1941
Railway operating revenues $55,446,612 $42,685,143

f Railway operating expenses- ___________ 42,745,148 31,757,444

Net revenue from railway operations $12,701,464 $10,927 699
Railway taxes ; „ 4,313,900 > 3,106,638
Unemployment insurance taxes: - 783.710 559,353
Railroad retirement taxes ; 787.344 559.354
Equipment rents, debit balance 793,758 144,428
Joint facility tents, debit balance 222,847 212,596

Net railway operating income—— — $5,799,905 $6,345,330

Earnings of Company Only >
January— 1942 1941 1940 1939

Gross from railway—__ $55,348,172 $42,603,255 $38,495,774 $32,896,733
Net from railway—____ 12,728,505 10,948,035 9,459,129 8,253,264
Net ry. oper. income— 5,838,630 6,375,715 5,516,274 5,033,689

Tenders Sought—
The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a. m.,

March 31, War Time, receive bids for the sale to it as of April 1 of
general mortgage 3%% bonds, series C, due April 1. 1970, at a price
not exceeding their principal amount (exclusive of accrued interest),

, to an amount sufficient to exhaust $300,562.

Pays Allegheny Valley Ry. Bonds—
The Pennsylvania RR. announced it will pay the outstanding issue

maturing on March 1 of $20,000,000 Allegheny Valley Railway Co.
50-year general mortgage 4% bonds issued in 1892. The line was

acquired by the Pennsylvania RR. Co. in 1910.—V. 155, p. 829.

Perron Gold Mines, Ltd.—Extra Dividend—
The directors have declared an extra dividend of 1 cent per share

and the quarterly dividend of 4 cents per share on the common stock,
both payable March 20 to holders of record Feb. 29. An extra of 1
cent was paid on March 21, June 21 and Sept. 22, 1941, while on
Dec. 20 an extra of 6 cents was paid.—V. 155, p. 193.

Petroleum & Trading Corp.—10-Cent Dividend-^-
A dividend of 10 cents per share has been declared on the class A

stock, payable March 12 to holders ef record March 2. Payments
last year were as follows: Jan. 31, 10 cents; June 20, 21xh cents, and

» Dec. 22, 42 cents.—V. 154, p. 1531.

. Philadelphia Electric Co.—Gets Permission to Sell
Preferred Stock Privately—
The SEC on March 4 approved the company's application for the

. proposed private sale, without competitive bidding, of 48,221 shares
of 4.40% preferred stock. . ;.5 v '

The company proposes to sell this stock at $110 a share and accrued
dividends to the New York Life Insurance Co., 17,000 shares; Prudential
Insurance Co. of America. 15,000 shares; Insurance Co. of North

- America, 9.800 shares, and Philadelphia Electric Service Annuity Fund,
Provident Trust Co. as trustee, 6,421 shares.
The stock represents the unexchanged portion of an original offer-

' ing of 274,720 shares offered to the holders of its then publicly out-
- standing $5 preferred stock on a share for share basis.* •

The proceeds, aggregating $5,304,310, will be applied to the reduc-
v tion of short-term bank loans, now outstanding in the amount of
$8,000,000.—V. 155, p. 541.

Philadelphia & Reading Ry.—Redemption of Bonds—
See Reading Co. below.—V. 155,. p. 829. \-

Pickle Crow Gold Mines, Ltd.—10-Cent Dividend—
n

. The directors have declared a dividend of 10 cents per share, payable
April 30 to stockholders of record April 15. Similar distributions were

made on March 31, June 30, Sept. 30 and Dec. 31, 1941.
The directors had recently decided to reduce the dividend temporarily

from 40 cents to 30 cents per share annually, payable 10 cents on each
of the following dates: April 30, Aug. 31 and Dec. 31.—V. 144, p. 1973.

Pitney-Bowes Postage Meter Co. (& Subs.)—Earnings
9 Mos. End. Dec. 31—

Sales and rental income, less dis¬
counts, returns and allowances—

Cost of product sold and expenses
for selling, servicing and general
administration — —-

'

Provision for depreciation and am¬
ortization ■_—

-Expenditures for development and
research __———--—

Profit from operations _—

Dividend from British affiliate——

Total income — —

Provision for Federal, State and
1

foreign taxes

1941 1940 '•1939

$3,998,832 $3,0.63,293 - $2,800,841

2,521,707 1,912,910 , 1,768,329

445,140 T--; 396,337 ;> 335,843

118,115 '.•/ 131,796 'V 125,577

$913,870
11,792

$622,250
14,133

$571,092
16,453

$925,662 > $636,383. $587,545

"485,000 "214,000 144,000

$440,662
$0.49

•- $422,383
• • $0.47

$443 545
V

. $0.49

Pittsburgh & Lake Erie—Earnings-
Month of January— 1942

Railway operating revenues $2,454,218
Railway operating expenses 2,046,218

Net revenues from railway operations $408,000
Railway tax accruals 346,801
Equipment and joint facility rents Cr407,898

Net railway operating income, $469,097
Other income —

____ , : 14,614

Total income $483,711
Miscellaneous deductions from income — 111,979
Total fixed charges 3,419

Net income after fixed charges 1__ $368,313
—V. 155, p. 542.* w „ v, ,. *

.-V!-V* • % IS'i'1' wvCS''! '•"" '

Pittsburgh & Shawmut RR.—Earnings—
January— . 1942 K1941 1940

Gross from railfray__— $90,060 $81,434 $72,628
Net from railway—30,204 22,013 16,853
Net ry. oper. income— 25,692 12,738 6,649
—V. 155, p. 606. -V

1941
$2,057,395
1,628,708

$428,687
257,894

Cr301,604

$472,397
18,598

$490,995
88,753

• 3,377

$398,865

1939

$53,269
\ 4,753

210

'
- Pittsburgh Shawmut & Northern RR.—Earnings—
January— 7 1942 1941 . 1940 1939"

Gross from railway $124,482 $135,801 $121,374 $99,768
Net from railway—__ 105,088 77,382 47,250 38,971

. Net ry. oper. income—, . 5,859 43,347 31,185 24,115
—V. 155, p. 542. *

Pittsburgh & West Virginia Ry.—Earnings—
•*•{>41January—. ' 1942 1941 1940 1939
v Gross from railway $465,658 $379,388 $393,151 $268,120
Net from railway 173,264 134,153 135,939 78,782
Net ry. oper. income— 141,554 120,658 122,706 66,210

. —V. 155, p. 542.

Potash Co. of America—Special Dividend—
The directors have declared a special dividend of 25 cents per share

and the.regular quarterly dividend of 25 cents per share on the common
stock, par $5, both payable April 1 to' holders of record March 14.
Quarterly distributions of 25 cents per share were made on Jan. 2,
April 1. July 1, Oct. 1 and Dec. 24, last year, and in addition an extra
of 10 cents was paid on Jan. 2, 1941, and one of 25 cents on Oct. 1,

,:•< 1941.—V. 154, p. 338.

Postal Telegraph,
Period End. Dec. 31—

Telegraph and cable op¬

erating revenues

Repairs —>
Deprec. and amortiz.—
All other maintenance-
Conducting operations-
Relief departments and
pensions-

All other general and
miscell. expenses

Net deficit telegraph
and cable oper

Uncollect, operat. revs._

Taxes assign/ to opers._

Operating deficit—
Non-operating income._

Gross deficit ________
Deducts, from gross inc.

Inc. (& Subs.)—Earnings—
1941—Month—1940 1941—12 Mos.—1940

$2,152,079
161,501
200,697
159,828

1,675,387

$2,017,431 $22,818,633 $21,283,063
117,098 1,661,962 1,434,745
188,835, 2,408,360 2,341,549
122,040 1,628,502 1,385,030

1,502,458 17,746,353 16,509,5(10

14,452 50,500 517,490 581,695

28,146 32,365 448,635 505,123

$87,932
5,500
85,672

prof$4,135
15,000

72,153

$1,592,669
66.000

1,090,315

$1,474,576
70,000

1,062,208

$179,104
6,016

$83,018
Drl,464

$2,748,984
.. 33,819

$2,606,784
38,156

$173,088
30,841

$84,482

22,778
$2,715,165

322,735
$2,568,628

455,944

$203,929 $107,260 $3,037,900 $3,024,572

Net profit
Earnings per share on cap. stock./.

■

"Including excess profits tax.—V. 154, p. 1193.

'

Pittsburgh Plate Glass Co.—Smaller Dividend— ' r
The directors have declared a dividend of 75 cents per share on the

common stock, par $25, payable April 1 to holders of record March 11.
Payments during- 1941 were as follows:. April l,,JulyA and Oct:.l,.

$1 each, and Dec. 23, $2.—V. 155, p. 925. • . , ■ •

Balance deficit —

—V. 155, p. 267.

Premier Gold Mining Co., Ltd.—2-Cent Dividend—
A dividend of two cents per share has been declared on the common

stock, payable in Canadian funds on April 15 to holders of record
March 16. A similar distribution was made on Jan. 15, last, and on
Oct. 15, 1941, as compared with three cents per share previously paid
each quarter.—V. 154, p. 1496.

Prentiss Wafers Products Co.—Earnings-—
Earnings for the Year Ended Oct. 31, 1941

Net sales ; $1,901,802
Cost of sales, including depreciation provision of $40,946 1,462,667
Selling, administrative and general expenses, including

■

depreciation provision of $1,257—— — % 216,564

Net profit from operations $222,571
Interest and premiums on bonds 4,799
Interest on loans. 7,706
Bond discount and expense— — 2,125

Profit —; — : $207,941
Other sundry income (net) .■*, — 2,124

Profit — — $210,065
Provision for income and excess, profits tax — 75,000

•.--Net income -1 $135,065

Balance Sheet, Oct. 31, 1941

Assets—Cash, $55,890; customers' accounts receivable (net), $243,643;
inventories, $237,005; property and plant assets (net), $284,663; con¬
struction in progress, $4,120; patents, $1; cash surrender value of life
insurance policies on officer, $11,533; Wood County Telephone Co.
stock, $50; factory and office supplies inventory, $12,397; prepaid
insurance premiums, $3,811; unamortized bond discount and expense,
$3,313; total, $856,426, .

Liabilities—Accounts payable (trade), $29,914; accrued payrolls,
interest and sundry, $28,403; accrued property taxes, $10,200; pro¬
vision for income and excess profits tax, $75,000; funded debt, $71,000;
common stock ($10 par), $256,720: earned surplus, $325,110; paid-in
surplus, $60,080; total, $856,426.—V. 151, p. 3899.

_

Preston East Dome Mines, Ltd.—5-Cent Dividend—
The directors have declared a dividend of 5 cents per share on the

common stock, no par value, payable April 15 to holders of record
March 31. A similar distribution was made on Jan. 15, last.
In addition to the regular quarterly dividends of 5 cents per share

paid in 1941, the company made the following extra distributions:
Jan. 15, 5 cents, and April 15 and July 15, 2Vz cents each.—V. 152,
p. 3511. , - ••

Prudence-Bonds Corp.—Agent Appointed—. /

Sterling National Bank & Trust Co. of New York has been appointed
agent, for the voting trustees with respect to 5,756 shares of the above
corporation's no par value capital stock to be issued with respect to
Prudence-Bonds Corp. participating certificates commonly known as
"first mortgage participating (44th Street Hotel certificate issue)
Prudence certificates."—V. 152, p. 1291.

Public Service Co. of Ind., Inc.—Acquisitions—
The Securities and Exchange Commission Feb. 23 authorized the

company to acquire assets of West Indiana Utilities Co. and Brazil
Electric Co. Under the plan both the West Indiana and Brazil will
be dissolved after their assets are taken over by Public Service.—
V. 155, p. 403. ' . ..V . :

Public Serive Corp. of New Jersey—33rd Annual Re¬
port—The annual report, covering the affairs of the cor¬

poration and subsidiary companies for the year 1941,
affords the following:
Operating Revenues—The increase of $10,831,683 in the combined

operating revenues of subsidiary companies was made up as follows:
Electric operation, $7,302,944; gas operations, $969,584, and transporta¬
tion operations, $2,559,155.
The improvement in operating revenues, 1941 over 1940, was at¬

tributable principally to increased industrial activity. ..

Of the increase of $7,302,944 in electric operating revenues, $5,519,-
456 was derived from sales to commercial and industrial customers,
and $1,677,934 from residential sales.

; The increase of $969,584 in gas operating revenues includes $710,-
896 derived from sales for commercial and industrial purposes. Sales
at the residential service rates also increased, 1941 compared with 1940.
The increase of $2,559,155 in revenue from transportation opera¬

tions resulted from the accelerated industrial conditions which pre¬
vailed in 1941.

Increased output of electricity and gas and higher fuel and oil
costs are factors in the increases in electric and gas operating ex¬
penses. In 1941,' the fuel efficiency, expressed in Btu per net kilo¬
watt hour generated, was 14,892 as compared with 15,769 in 1940.
The direct cost of fuel used in the generation of electricity and coal
and oil used in the manufacture of gas in 1941 increased $3,266,411
over 1940. The net cost of electrical energy interchanged decreased
$1,375,975 as compared with 1940. The higher transportation ex¬
penses are attributable to increased miles operated, higher gasoline
and diesel fuel oil costs and the upward adjustment in wages of
hourly employees effective July 4, 1941.
Depreciation and Retirement Expenses—For depreciation and re¬

tirement expenses $12,320,160 was charged to operating revenue de¬
ductions by the operating companies and $1,200 by the corpora¬
tion, making a total of $12,321,360. The net increase in reserve for
depreciation and retirements during the year after deduction for
property retired was $5,681,716.
Taxes—Taxes charged against earnings of Public Service Corp. of

New Jersey and subsidiary companies in 1941, which amounted to
$35,755,275, exceeded by more than $1,500,000 the total of income
deductions (interest on bonds, etc.) and preferred and common stock
dividends, and were equivalent to approximately 1% times the pre¬
ferred and common stock dividends paid by the corporation in the
year. Taxes of subsidiary companies included in operating revenue
deductions amounted to 22.76% of operating revenues and 48.82% of
operating income of subsidiary companies before deduction for taxes.
The provisions for Federal income and excess profits taxes, cal¬

culated in accordance with the Revenue Act of 1941, amounted to
$16,815,236, or an increase of $6,338,422 over 1940, Public Service
Corp. of New Jersey and subsidiary companies, under the Second
Revenue Act of 1940, were not subject to any profits tax in 1940.
Deductions—The increase in income deductions resulted principally

from the inclusion for a full year of interest on the 3% first and
refunding mortgage bonds of Public Service Electric and Gas Co. sold
in July, 1940, interest on bonds issued in conversion—of capital
stocks of Transport lessor companies merged, and charges aggre¬
gating $600,000 for miscellaneous reserves on the books of Public
Service Electric and Gas Co., the effect of which was offset in part
by savings in interest following the reduction in the interest rate,
from 3y2% to 3%%, effective Feb. 1, 1941, on the $50,000,000 first
and refunding mortgage bonds of Public Service Electric and Gas
Co. due Oct. 1, 1965, outstanding in the hands of the public. Income
deductions of Public Service Coordinated Transport include $1,500,000
for amortization of fixed capital.
Issuance and Acquisition of Securities—In addition to the acquisi¬

tion of securities in connection with the simplification of the cor¬
porate structure, there were issuances and acquisition of securities
as follows:
The corporation purchased during the year issues of 900 shares

of common stock (no par) of County Gas Co. at $50 per share; and
2,875 shares of common stock (no par) of Peoples Gas Co. at $40
per share.
By virtue of a supplemental indenture of Public Service Electric

and Gas Co. dated Jan. 1, 1941, which was consented to by the
holders of all of the $50,000,000 Public Service Electric and Gas Co.
first and refunding mortgage bonds, 3*/2% series due 1965 outstand¬
ing in the hands of the public, the rate of interest on the bonds was
reduced to 3 per annum, the prices to be paid upon redemption
of the bonds prior to maturity were changed, and the bonds were
redesignated as 3'/8% series due 1965. The interest on these bonds
at the rate of 3!/a% per annum became effective Feb, 1, 1941.
The following securities were acquired by sinking funds in ac¬

cordance with mortgage provisions:

Principal ■

Amount Cost
Atlantic City Gas Co., first mortgage 5s, 1960 $25,500 $24,298
County Gas Co., first mortgage 5s, series A, 1952 7,000 6,135
Public Service Corp. of New Jersey also acquired the following

securities of its affiliated companies: i

No. of Shrs. Cost
County Gas Co., $6 cumulative preferred stock_ 55 $1,778
Elizabslh & Trenton RR., 5% cum. preferred stock 6 388
Common stock (cancelled on liquidation of Eliza¬
beth & Trenton RR.) 292% 18,029

Amount Cost
Atlantic City Gas Co., first mortgage 5s, 1960 (sold
at $14,205 to trustee of sinking fund)____ $15,000 $14,203

Jersey City Hoboken and Paterson St. Ry., 4s, 1949 118,000 97,684
New Jersey and Hudson River Ry. and Ferry Co.,
first mortgage 4s, 1950________________ 68,000 56,255

Public Service Coordinated Transport, first and re¬

funding 5s, 1990 200 200
Public Service Coordinated Transport acquired the following securities:

No. of Shrs. Cost
Yellow Cab., Inc., common stock 658 $1,974

:L Amount Cost
Public Service Coordinated Transport, first and re¬

funding 4s, 1990_; $313,500 $259,476
Non-interest bearing negotiable scrip 503 503

Simplification of Corporate Structure—Public Service RR. and its
lessor, Elizabeth & Trenton RR,, having abandoned railroad opera¬
tions in 1937 and leased their properties to Public Service Electric
and Gas Co. for use as a transmission line right of way, were dis¬
solved in 1941. Public Service Corp. of New Jersey donated to its
subsidiary, Public Service Electric and Gas Co., all of the capital
stock of Public Service RR. and that part of the common capital
stock of Elizabeth <fe Trenton RR, which it owned as of Dec. 31,
1940 (and, in addition, sold to Public Service Electric and Gas Co!
at cost, viz., $137,615, the 3,048 shares of preferred stock of Eliza¬
beth & Trenton RR. which it owned. Under the plan for liquidation
of Elizabeth & Trenton RR., Public Service Electric and Gas Co.
advanced the moneys necessary to pav the holders of the preferred
and common stocks of Elizabeth & Trenton RR., other than itself,
the liquidating value of their respective shares. The net excess of
liquidating value over the cost of such stock subsequently acquired
by the corporation to date of liquidation was paid to Public Service
Electric and Gas Co. Upon dissolution of Public Service RR. and
Elizabeth & Trenton RR., Public Service Electric and Gas Co. received
all of the properties of those companies and assumed the debt of
Elizabeth & Trenton RR. represented by its 5% first mortgage bonds.
The

, capital stock of The Camden, Gloucester and Woodbury Ry.,
a non-operating railway company whose properties were under iqase
to Public Service Coordinated Transport, was sold by Public Service
Electric and Gas Co. to Public Service Coordinated Transport and
subseouently, on Dec, 30, 1941, The Camden, Gloucester and Wood¬
bury Ry. was merged into Public Service Coordinated Transport.
On Dec. 30, 1941, Shore Bus Co. and The Shore Transportation Co

the capital stocks of which were acquired by Public Service Inter¬
state Transportation Co. were merged into Public Service Interstate
Transportation Co.

Public Service Interstate Transportation Co. during 1941 purchased
the properties and rights of Atlantic City Bus Co., Inc., White Horse
Pike Bus Co., Inc., and Trans-Jersey Bus Co., and the New York-
Atlantic City line of Gray Lines Motor Tours, Inc.
Status With R*spect to Holding Company Act—On March 11, 1941

the Securities and Exchange Commission ordered a hearing upon the
application of Public Service Corp. of New Jersey dated Nov 26
1935, for an order declaring that Public Service Corp. of New Jersey
is not a subsidiary company of The United Gas Improvement Co. or
The United Corp. or both. Hearings were concluded on June 13" 1941
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oral argument was held on July 31, 1941, and on Sept. 15, 1941, the
Commission entered its order denying the application. A petition
for rehearing was filed and was denied by the Commission on Oct.
7, 1941. On Nov. 5, 1941, the corporation filed with the U. S. Cir¬
cuit. Court of Appeals for the Third Circuit a petition to review and
modify or set aside the order of the Commission and for a stay pend¬
ing such review. On Nov. 19, 1941, the court granted a stay, direct¬
ing the Commission to withhold enforcement of its order of Sept. 15,
1941, pending the outcome of the corporation's appeal upon condition
that the corporation give the Commission notice in advance of any
contemplated action which otherwise might be subject to the Public
Utility Holding Company Act.
Shareholders—There were 107,560 accounts on the shareholders'

lists of the corporation at the close of 1941. Eliminating duplicates
resulting: from individual ownership of more than one class of stock,
there were 86,350 shareholders, 482 more than on Dec. 31, 1940. ^.in¬
utility Plant (Fixed Capital)—Utility plant (fixed capital) consoli¬

dated at the end of the year was $659,948,110. Operating income
was equivalent to 5.47% of utility plant. The balance in reserve
for depreciation and retirements. was $118,989,137, or 18.03% .- of
utility plant. " ,

Public Service Electric and Gas Co. has not completed its studies
with respect to original cost (the cost to the person first devoting-
the property to public service) as at Dec. 31, 1937, nor the electric
plant acquisition adjustments account. - , .
The Board of Public Utility Commissioners of the State of New

Jersey has granted an extension' to March 1, 1942, for filing reports
covering the original cost of the gas properties.
Valuations of the electric and gas properties based on inventories

and appraisals made as of Jan. 1, 1935, by independent engineers,
and brought down to Dec. 31, 1937, are substantially in excess of
the amounts at which Electric and Gas utility plant is carried on
the books.

u . . V,--V; r/.-v/v
Sales of Electricity—Total sales to customers were 3,332,203,207 kilo¬

watt hours, an increase of 555,459,955 compared with 1940. v

The following table give a comparison of sales of electricity to
customers in the past five years (exclusive of current furnished to
Public Service Coordinated Transport): •

•V, • : Sales in % Change From
Kilowatt Hours Previous Year

V vVv . 1937 2,267,954,742 ; , + 10.62 . :
\ 1938 „ 2,195,138,706 — 3.211939 — 2,483,527,658 + 13.14

V 1940 2,776,743,252 + 11.81
•It. 1941 _ 3,332,203,207 +20.00
Power Sales—Sales to power customers totaled 2,055,127,453 kilowatt

hours of electricity in 1941, an increase of 474,064,548 over 1940, or
29.98%. • , ,

A number of additional large industrial power customers were added
to the company's lines during the year, and additional power load
was taken by other large users.

Sales of Gas—Gas sold to customers in 1941 totaled 30,243,379,700
cubic feet, a gain of 5.54% over 1940.
The maximum day send-out was 126,097,000 cubic feet on March 18,
A comparison of sales to customers in the past five years follows:

Sales of Gas in % Change From
'. *•. . Cubic Feet Previous Year

'

1937 — 24,985,810,800 + 1.44
; 1938 25,597,245,500 +2.45

'+ 1939 v.— 26,606,775,900 +3.941940 — 28,656,941,200 ; • +7.711941 —30,243,379,700 +5.54

Earnings of Corporation and Subsidiary Companies, Including

Calendar Years—
Subsidiary Cos.—

Operating revenues _—

Operating expenses
Maintenance ___

Deprec. and retir. exps.
Taxes _ I ——

Operating income
*

Other income (net>_

Gross .income —

Interest on bonds __

Amortization of disc't
and misc. deductions

Divs. paid to the public:
Public Serv. Electric

and Gas Co.—

7% cum. pref. stk.
; $5 cum. pref. stock

Common stock —_

> Lessor companies ;

^Adjustments of profit
and loss

Balance applicable to
securities owned by

, Public Serv. Corp.
of New Jersey.—

Public Service Corp.
of New Jersey—

♦Interest

Lessor Companies

1941 1940 1939 1938

151,158,934 140,327,251 133,898,744 126,820,863
56,446,762 53,041,613 49,468,687 48,826,450
11,919,752 11,469,444 11,315,032 10,694,979
12,320,160 11,314,368 10,885,169 10,283,621
34,402,560 26,692,043 23,015,115 21,983,296

36,069,700 37,803,782 39,214,741 35,032,516
208,300 Drl5,466 19,215 Drl0,232

36,278,000 37,794,317 39,233,956 35,022,284
8,077,668 7,899,832 7,550,485 6,561,182

2,928,804 1,243,244 1,288,587 782,503

1,113
1,500.000

. ■ 18

2,791

v

1,113
1,500,000

15

156,127

1,113
1,500,000
:VK:- is

401,800

1,113
1,500,000

15

1,298,801

Cr86,888

23,767,607 26,993,983 28,491,955 24,965,557

169,454 87,941 67,287 307,444

»■ Balance 23,937,061
Expenses __ 461,291
Deprec. and retir. exps. 1,200
Taxes ___ 1,315,162

'

* Interest - on perpetual
int.-bearing certifs.__ 1,031,737

Prov. for depr. on inv. .— t
Miscellaneous interest &
other deductions ____ 5,289

Adjusts, of profit & loss ______

27,081,927
483,233

1,200
1,310,833

1,091,737
1,000,000

28,559,242
463,023

1,200
1,265,873

25,273,001
477,166
1,200

970,866

1,091,736 1,091,736

6,500 14,679 14,381
Crl5,593

Net income .

Divs. on pref. stocks of
Public Serv. Corp.
of New Jersey—

8% cum. pref. stock
7% cum. pref, stock
6% cum. pref. stock
$5 cum. prefer, stock

Divs. on com. stock of

21,062,383 23,188,425 25,722,729 22,733,245

1,715,944
2.023,560
3,523,872
2,587,560

1,715,944
2.023,560

1,715,944
2,023.560

3,523,872 .- 3,523,872
2,587,560 2,587,560

1,715,944
2.023.560

3,523.872
2,587,560

P. S. Corp. of N. J,__ 10,731,22o 13,207,663 13,757,982 12,107,024

Bal. carried to surp.

Earnings per share on

common stock of Pub¬

lic Service Corp. of
New Jersey ,

$480,220 $129,825 $2,113,811 $775,284

$2.40 $2.42 $2.88 $2.34

•On United States of America Treasury bonds and notes, bank bal¬
ances, revenue from real estate owned and from other investments.'
fSee appropriations made by subsidiary companies shown above.

Comparative Consolidated Balance Sheet, Dec. 31

"Assets

Utility plant
Other physical property——.
Other investments —'
Sinking funds _

Cash — i_—,

Special deposits ,

Working funds
Temporary cash investments——'——
Accounts receivable (less • reserve)
Interest and dividends receivable
Rents receivable
Materials and supplies .'
Prepayments — _

Unamortized debt discount and expense—
Deferred Federal capital stock tax_—
Other deferred debits., . ___i—1

1941
* $

_ 659,948,110
- 275,428

318,847
41,422

20,468,130
244,460
204,745

_ 1,903,819
- 16,052,410

41,610
43,941

_ 9,809.094
_ < 497,094
_ 10,222,2*2

331.671

16,844

1940 :

$

644,215,101
263,591

373,765
41,408

18,309,894
17,112
206,720

18,729,070
13,917.571

238,316
38,817

7,291,403
466,700

10,736,927
275,993
399,922

Total ——— 720,424,886 715,522,313

7 f ? * 7 t i/.i f 7- h ; 1 ' •>

Liabilities-

Long-term debt —ill— 217,627,882 218,939,585
Notes payable 120 240
Accounts payable 5,097,633 3,213,943
Dividends declared 1—_587,436 587,436
Matured long-term debt . 12,000 12,000
Customers' deposits _• —s.— 2,215,751; 2,879,696
Miscellaneous current liabilities .____ > 480,930 434,770
Federal income tax accrued 12,387,372 10,477,683
Federal excess profits taxes accrued——— ••!.« 4,427,073
Other taxes accrue^. 2,929,152 11,388,863
Interest accrued 51— _ 1,341,346 1,479,618
Miscellaneous liabilities ; 73,645 ' 64,721
Deferred credits ___- „_ 1,370,217 1,587,742
Reserve for depreciation and retirements— 118,989,137 113,307,421
Special reserve for retirement of street ry. prop. 12,559,719 12,622,876
Contingency reserve , T__ 2,304,000 2,160,000
Insurance reserve : 2,524,660 2,299,697
Injuries and damages reserve.—1 2,636,677 v 2,493,979
Employees provident reserve_—_______________ 2,064,622 7 1,733,997
Miscellaneous reserves 7 4,209,839 3,386,136
Contributions in aid of construction--1,902,079 1,716,705
tCommon stock 111,933,694 111,933,694
8% cumulative preferred stock ($100 par)„_„ 21,449,300 21,449,300
7% cumulative preferred stock ($100 par)—— 28,908,000 28,908,000
6% cumulative preferred stock ($100 par)— 58,731,200 58,731,200
§$5 cumulative preferred stock.——_______ 49,424,198 49,424,198
Premium on capital stock— — 358,470 7 358,470
Operating subsidiaries capita! stock 30,305,655 30,310,862
Lessor companies capital stock i - —125,126
Surplus '23,573,079 23,494,351

Total _— — _______ 720,424,886 715,522,313
7 tRepresented by 5,503,193 no par shares. §517,712 no par shares.

Stock Offering Quickly Taken—
The second "special offering" to be put through the New York Stock

Exchange since they became permissible on Feb. 16 came Feb. 24 when
630 shares of 8% preferred stock of the corporation were taken up in
one hour and five minutes. The price was $117 a share, with a $2 con¬
cession to dealers.—V. 155, p: 830.

Public Service Coordinated Transport * (& Subs.)—
Income Account—

12 Months Ended Dec. 31— ' ' 1941 ' *1940

Operating revenues $30,879,196 $28,320,041
Operating expenses 17,061,830 16,184,458
Maintenance 4,219,910 4,121,927
Depreciation and retirement expenses 3,187,199 2,907,804
Taxes 3,537,096 2,991,432

Operating income ; $2,873,161 $2,114,420
Other income p __!— 21,283 24,835

Gross income — $2,894,444 $2,139,255
Income deductions — 2,871,505 2,259,390

Net income

♦Restated for comparative purposes.

$22,939 t$120,135

tLoss.

Comparative Consolidated Balance Sheet, Dec. 31
Assets— 1941

'

$
Fixed capital, including intangibles 138,531,222
Investment and fund accounts. 481,818
Cash 7,719,075

3,910
54,885

160,000
282,788
18,786

93

4,315
714,291
244.703

42,852

Special deposits
Working funds
Temp, cash investments icertifs. of deposit)
Accounts receivable (less reserves)
Receivables from associated companies—
Interest and dividends receivable
Rents receivable (less reserve)—

Materials and supplies (at cost)
Prepayments —

Deferred debits —

♦1940

$

138,205,114
529,786

5.154.779

2,592
56,360
160,000
260,233
13,943

106

4.732
478,877
245,469

13,701

Totals — — 148,258,739 145,125,694

Liabilities— ; r

Long-term debt 1—
Current liabilities — —

Accrued liabilities
Deferred credits :

Reserves

Common stock (7,121,672 no par shares)
$6 non-cumulative preferred stock (487,479 no

par shares) i.
Stock liability for conversion—$6 non-cumula¬
tive preferred no par stock

Surplus

25.541,167
2,323.364
1.369,088
131,237

48.810,353

33,216,720

27.022.270
802.769

1,066,833
119.064

46.057.053

33,216,720

36,560,925 36,560,925

1.575

304,310

1.575
278,485

Totals — 148,258,739 145,125,694

♦Restated for comparative purposes.—-V. 155, p, 366.. •

Quebec Power Co.—Earnings—
Calendar Years— 1941 1940 1939 1938

Gross income from ail , .

sources $3,766,421 $3,519,366 $3,306,470 $3,120,668
Oper. expenses 1,829.979 *; 1.581.J 52 1.470.792 1,355.595
Interest on bonds- 496,771 502.074 506,973 512,051
Res. for income taxes 412.000 463.000 ; 158.000
Depreciation 450,000 450,000 450,000 450.000
Contingent reserve—___ 93,000 - 10.000

Net revenue $577,672 $523,140 $627,704 $793,022
Divs. on common stock- 553,198 553,198 553,198 553,198

"Surplus $24,474 def$30,058 $74,506 $239,824
Surplus from prev. year 258,467 288,525 229,896 142,238

Profit and loss surpl. $282,941 $258,467 $304,402 *$382,062
Shares common outstdg.

(no par) — 553.198 553.198 553.198 553.198
Earns, per sh. on com. r $1.04 „ $0.94 $1.13 t$1.43

♦Subject to deduction for income tax. tBefore income tax deduction.
Balance Sheet, Dec. 31

Assets— v 1941 '1940
Cash - — — —_ $788,581 $398,048
•Call loans — —a;;'; 443,237 666.520
Accounts receivable ; 531.463, . 523.837
Store and movable plant-——373.427 339.713
Properties, etc. _ 20,701,012 20.527.695
Investment in subsidiary company — 7,041.973 7,051.276
Prepaid charges 84.785 78.927
Other investments —— —- 40.375 40.175
Advance to Quebec Ry. Light & Power Co.__—^ 206,016 307,275

Total — $30,210,870 $29,933,466
'

Liabilities—
tCapital Stock — — $11,349,500 $11,349,500
Bonds 12,202.000 12.419.500
Consumers' deposits >.• • 127,568 116 220
Accounts payable ——— —_ 784,179 663.155
Accrued interest and other charges — 198.882 204.785
Dividends payable — ——— _ 138.299 138 299
Depreciation and other reserves—— — 5,037,500 4.783.540
Surplus —- —— 282,940 258,467

Total — $30,210,870 $29,933,466

1553.198 shares of no par value. 'Including temporary investments.
—V. 154, p. 1383. •

Radio Corp. of America-^-Radiomarine to Build Equip¬
ment for 381 New Ships of Liberty Fleet—
The award of a contract by the U. S. Maritime Commission to the

Radiomarine Corp. of America for radio equipment for 381..vessels
of the emergency Liberty Fleet was announced on Feb. 27 by Charles

J. Pannill, President of Radiomarine. This lifts the total of American
cargo ships being equipped by Radiomarine to 730, Mr. Pannill re¬

ported.—V. 155, p. 925.

> Public Service Electric & Gas Co.—Income Account—
12 Mos. End. Dec. 31— 1941 T940

$■■.;,$ • •

Utility operating income—operating revenues— 118,330,091 110,032,134
Operating expenses —: ■_ 38,643,770 36,164,347
Maintenance — —— —— 7,495,838 7,140,511

Depreciation — L 9,000,320 8,274,235
Taxes—electric department 25,418,425 18,027,662
Gas department — ——— 5,173,182 . 5,387,445

Total utility operating income—^— 32,598,555 . 35,037,934
Total other Income : — l 350,292 123,059

- Gross income — ——— 32.948,847 35,160.993
Interest on long-term debt—prior lien bonds— 2,796,794 2,802,439
First and refunding mortgage bonds —— 4,220,517 4,144,892

Amortization of debt discount and expense— 427,788 427,574
Amortization of premium on debt — Crl3,827 Crl0,222
Taxes: assumed. on interest^-. — , . 3,383 ■> • 3,205
Interest on debt to associated-company 518 1,557
Other interest charges — —_____105,076 120,514
Miscellaneous income deductions ____— — 579,884 Crl,704

Net income — 24,828,714 27,672,737

Comparative Balance Sheet, Dec. 31
i

. Assets— ^ ' . ■ , 1941 1940 •

$ -v "• $

Utility plant, including intangibles — 511,683,747 493,148,675
Investment and fund accounts 3,506.352 5,142,896
Cash __i ——: : 3,349,335 8,649,644

Special deposits — — — ~ > 167,843 / 900
Working funds — - 136,860 137,360
Temporary cash investments— —78,819 13,331,530
Accounts receivable (less reserves) —15,116,391 13,028,722
Receivables from associated companies -i 131,283 119.688
Interest and dividends receivable.. —.—— 1,295 177,713
Rents receivable 39,226 34,055
Materials and supplies (at cost)— 8,714,506 6,514,660
Prepayments — —_ 239,141 v 210,998
Unamortized debt discount and expense— + 9,905,802 10,332,421
Retirement work in progress — 6,812 A. 2,107
Deferred Federal capital stock tax -——_ 275.158 233,750

Total ———————L_—-I.—1— 553,352,569 551,065,120

Liabilities— ">

Long-term debt — — 176,490,109 175,500.109
Notes payable :L—-■' ; 120 240
Accounts payable ____L'—' 2,798,519 2,466,723
Payables to associated companies— —— 20,324 23,871
Dividends declared (less special deposits)— 124 124
Customers' deposits —————L —_ 2,138,580 2,798,444
Miscellaneous current liabilities—313.013 311,687
Federal income taxes accrued--——. — —— 10,757,235 8,985,124
Federal excess profits taxes accrued 4,322,345 ______

Other taxes accrued 2,098,350 10,595,159
Interest accrued on long-term debt 909,471 943,071
Interest accrued on other liabilities 139,399 229,458
Miscellaneous accrued liabilities— — 11,397 7,321
Unamortized premium on debt— 380,406 395,983
Customers' advances for construction.—— 848,843 1,065,601
Other deferred credits __„—— 5,778 2.463
Reserve for depreciation— ——— 83,455.226 80,204,142
Insurance reserve ——————— ———_ 2,524,660 , 2,299,697
Injuries and damages reserve—^ 1,391,032 1,333,158
Employees' provident reserve—— 1.392.705 1,148.271
Miscellaneous reserves — — 2,833,994 2,447,617
Contributions in aid of construction—.—^ 1,810,833 1,626,786
Common stock (17,885,290 no par shares) 196,205,800 196.205.800
7% cumulative preferred stock ($100 par) 19,997.900 19.997.900
$5 cumul. pref. stock (300,700 shares no pari. 30,220,000 30,220,000
Stock liability for conversion—7% cumul. pref.
stock- —————— — 2.100 2.100

Earned surplus — —— 12,284.307 12.253.367
; • '•r-'v . ' : . - y-v ^

Total — 553,352,569 551,065,120
—V. 152, p. 1292

Purity Bakeries Corp. (&
Years Ended— > Dec. 27 '41

♦Gross oper. profit.— $17,534,244
Maintenance & repairs. 799,556
Deprec. of pit. & equip. 1,098,460
Sell., gen. & adm. exps. 13,179,008

Subs.)—Earnings—
Dec. 28, *40 Dec. 30, '39 Dec
$16,265,851 $16,573,983 $15,

719,078
1,154,614

12,480,410

779,640

1,172,781
12,188,006

1

11,

Net operating profit-
Disc. on debs, retired

through sinking fund
Int., disc. & sund. rets.

Total income —

Int. on deb. & oth. debt
Amort, of debt, disc. &
expenses ;

TPremium & expenses.
Prov. for Fed. inc. tax.

see X

115,760

$2,572,980
208,150

31,496
28,787

738,705

17,032
101,032

$2,029,813
245,650

31,496

28,730
105,859

$2,568,145
249,312

31,496

Consol. net profit— $1,429,379 $1,148,505 $1,651,813
Common dividends 925,771 V 848,624 1,157,214

Surplus.
Earnings per share on

771,476 shs. com. stk.
(no par) $1.49 $2.14$1.85

•After deducting cost of materials, supplies, production labor and
expenses in the amount of $23,879,907 in 1941, $21,069,057 in 1940,
$19,640,166 in 1939 and $20,708,749 in 1938. tOn debentures called
($32,315) less discounts on debentures retired.

Consolidated General Balance Sheet
Assets— 'r>+,:■•" Dec. 27,'41 Dec. 28,'40

•Property, plant and equipment—————.— $14,242,134 $14,389,567
Closed retail plants ——

Goodwill, etc. — — ——

Cash — — — —

Customer accounts receivable—^
Sundry trade accounts, etc.——I—.-w—
Inventories ^ —; ————

20-year 5% sink, fund gold debentures
Statutory deposits with State authorities-—,—
Mortgage receivable & sundry investments
Balance due from employees ; —

Prepaid expenses & deferred charges—,

75,000 200,000
5,597,869 5,598,309
3,045,633 3,944,278
460,691 373,051
15.872 26.739

1,829,204 1,055,348
, 483,471
135,397 135,397
359.995 365,211

• 1,940 2,660
688,968 794,725

Total ————— —J— - $26,452,703 $27,368,754
Liabilties—

tCommon stock — "$10,066,203 $10,066,203
5% debentures — — — 3,913,000 5,400,000
Accounts payable and accrued———.— 1,454,014 1,360,264
Provision for Federal tax— — 738,705 529,386
Contingent reserve —_jl:.————-——- 100,000 100,000
Minority stockholders' int. in stock of subs.— 2,323,605 2,600,963
Capital surplus — ———— - ; 71,789 155,544
Earned surplus ————— 8,205,130 7,576,132
tTreasury stock i — Dr419,743 Dr419,743

Total — — - $26,452,703 $27,368,754

-"•After reserve for depreciation of $9,770,468'in 1941 and $9,930,387
in 1940. tRepresented by 805,045 shares of no per-value, tRepresented
by 33,569 shares at stated value.—V. 155, p. 606.

<••1 f i >- n* '' u i .. .'f s ■ -f " .

. 31, '38
770,763
790,235
200,794
841,789

$2,457,220 $1,911,749 $2,433,556 $1,937,945

13,886
100,664

$2,052,496
276,811

31,496

448,003 447,292 361,294

Net profit — Lf $1,565,842, i $1,304,664 $1,840,045 $1,382,895
Divs. on sub. co. pref.
stock 1 136,463 156,159 188,231 211,932

$1,170,963
771,476

$503,608-: $299,881 $494,599 $399,487

$1.52
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'
Railway Express Agency, Inc. (& Subs.)
Period Ended Dec. 31— 1941—Month—1940 1941-

Charges for transp 21,398,795
Other revenues and inc. 291,143

-Earnings—
12 Mos.-^rl940

— $ • ' v- • ' ' ' '* " $ •' i IV*. ^
18,773,227 195,914,798 176,706,680

268,419 2,900,771 2,667,537

Total rev. and income

Operating expenses____
Express taxes ___

Interest and discount on
funded debt

Other deductions—.

, Rail transp. revenue
—V. 155, p. 607.

21,689,938
13,051,195

895,459

93,600
63,360

19,041,646 198,815,569 179,374,217
11,845,490 125,868,423 111,584,414

786,013 8,521,978 7,559,327

88,847
18,652

1,085,369
298,813

1,025,661
119,551

7,586,324 6,302,644 63,040,986 59,085,264

v Railway & Light Securities Co.—Quarterly Report—
Statement of Income

*

3 Mos. End. Jan. 31— 'H '' ■" , ,/ 1942 .'1941
Interest on bonds and notes.—_______ — $44,534 $48,368
Dividends received 108,240 97,100

Total $152,774 $145,468
Total expenses and taxes__ 19,135 V; ' 13,232
Interest and amortization on funded debt 33,947 53,094

$99,692
31,704
24,471

Net income
..

Preferred dividends
Common dividends

Comparative Balance Sheet Jan. 31
Assets— * ...'v,:: - 1942

Investments: Finance cos. short-term dis. notes $649,498
Bond and other notes.. 3,194,370
Stocks ; : 4,757,108

Cash 229,796
Accrued interest receivable 53,050
Unamortized bond discount and expense 80,076

$79,142
31,704
65,256

1941

$349,733
3,402,391
4,334,706
673,816
58,559
85,864

Total ^
Liabilities—

Collateral trust V/*% bonds due Dec. 1, 1955_
Accounts, payable
Coupon Interest accrued-^ _____

Tax liability
Pref. stock cum. ($100 par), series "A", 6%
Common stock (par $10)____.
Capital surplus (see note)
Special surplus _

Earned surplus

$8,963,898 $8,905,070

$4,000,000
6,068

21,667
-

10,035
2,113,600
1,631,400
515,047

450,886
215,195

$4,000,000
9,265
21,667

f>>k;A 8,597
2,113,600
1,631,400
515,047
439,762
165,733

Total ;____ $8,963,898 $8,905,070
Note—Effective April 1, 1941, the common capital was reduced by

$515,047, this amount being credited to capital surplus, and the
common shares without par value were changed to shares with a par
value of $10 each. Includes 28,160 non-voting shares.—V. 155, p. 403.

Rath Packing Co.—37%-Cent Dividend—
The directors have declared a dividend of 37 Vi cents per share

on the common stock, payable March 10 to holders of record March
4. Prior to the 40'/* stock distribution on Feb. 16, the company paid
a cash dividend of 37'/2 cents per share.
Quarterly cash dividends of 37Vj cents per share were also paid

during 1941, and, in addition, an extra dividend of 37\'z cents per
share was paid on Oct. 24, 1941.—V. 155, p. 508.

Reading Co.—Redemption of Bonds—
All of the outstanding $2,643,000 of Philadelphia & Reading RR. Co.

extended mortgage bonds of 1868, 414due Oct. 1, 1943, have been
called for redemption as of April 1, 1942, at 100 and interest. Pay¬
ment will be made at the office of J. V. Hare, Treasurer of Reading
Co., 100 Reading Terminal, Philadelphia, Pa.—V. 155, p. 925.

Reliance Steel Corp.—40-Cent Dividend—
The directors have declared a dividend of 40 cents per share on

the common stock, par $2, payable March 12 to holders of record
March 2. Distributions during 1941 were as fallows: Jan. 11, 10 cents;
and March 31, July 10, Oct. 15 and Dec. 29, 20 cents each.—V. 152,
p. 4136.

Reynolds Metals Co., Inc.—Reyn-O-Cell Output—
Cotton insulation, introduced to the market last year under the

name Reyn-O-Cell by this company, has proven to be a very important
building material in the defense program, according to C. D. Kuck,
Vice-President in charge of the Building Products Division. Mr. Kuck
says that 90% of the output of Reyn-O-Cell now goes into defense
•housing projects. > . ; '

Made of water-repellent cotton fibres, treated so as to be flame¬
proof and fire-resistant, Reyn-O-Cell is manufactured from surplus
cotton in strict accordance with specifications developed by the
Department of Agriculture. Each carton bears certification stamp
of a Department inspector. Plants heretofore used for civilian mate¬
rials are now producing Reyn-O-Cell.—V. 155, p. 698.

Richmond Fredericksburg & Potomac RR.—Earnings
January— 1942 1941 1940 1939

Gross from railway $1,667,532 $1,078,744 $886,948 $753,253
Net from railway 790,776 392,968 261,467 195,150
Net ry. oper. income 316,429 181,309 111,983 74,781
—V. 155, p. 542. >

Royal Typewriter Co., Inc.—Transfer Agent—
. The Guaranty Trust Co. of New York has been appointed transfer
agent of the preferred and common stock.—V. 155, p. 925.

Rutland RR.—Earnings—
January— 1942 1941 1940 1939

Gross from railway • $311,974 $273,670 $281,279 $260,434
Net from railway 26,624 *'7,644 27,712 1,834
Net ry. oper. income 9,207 *'26,549 5,606 *'23,940
♦Deficit.—V. 155, p. £30.

St. Joseph Lead Co. — Annual Report— Clinton H.
Crane, President states:
The attack of Japan upon our Nation, followed by the declaration

of war by Germany and Italy, has. marked 1941 as a year of transi¬
tion from peace time operations to the necessities of war time pro¬
duction. Company has given our Government full cooperation and
assistance—it will continue to do so.

The stockholders should appreciate that their mines are now being
worked beyond their economic capacity and that investments are

being made in plant and equipment which may be of little future
value. But whatever may be our individual views on the economic
considerations, there can be no doubt that our immediate responsi¬
bility is to obtain maximum production of lead and of zinc, both
vitallymeeded for a successful conclusion of the war.
The consolidated net income for the year ended Dec. 31, 1941, after

all charges amounted to $4,893,455 as compared with $5,111,941 for
the previous year. Federal income and excess profits taxes increased
from $1,305,670 in 1940 to $2,740,699 in 1941.

No future commitments have been made for the purchase, and sale
of commodities which would have a material effect on the financial
position of the company.

Company owns $3,000,000 U. S. Treasury .tax anticipation notes
and $125,000 par value of Federal, State and municipal securities.
The latter are not available for sale, being on deposit with New York,
Pennsylvania and Missouri Industrial Compensation Commissions and
the U. S. Department of the Interior.
Capital expenditures by the company and consolidated subsidiaries

amounted to $672,761 in 1941 in comparison with $1,024,578 in 1940,
$274,632 in 1939 and $442,787 in 1938.
During 1941, the company liquidated the balance of its liability to

the Metropolitan Life Insurance Co. for annuities under the retire¬
ment plan for salaried employees covering service prior to Dec. 1,
1940. This balance amounted to $778,141. In accordance with the

company's policy, pensions and retirement expenditures are included
in operating expenses. - 'J. '■ ,

Cash funds'accumulated through realization of depleting assets were
paid by Compania Minera Aguilar, S. A., to its parent company,
Aguilar Corp., which applied such funds, to the extent of $849,785,
pro rata at a premium, to retire a portion of its outstanding capital
stock. From this source, St. Joseph Lead Co. received $684,152.
Company increased its ownership in Aguilar Corp. from 89% to 90%
by purchasing additional shares of preferred and common stock from
another stockholder for $46,100.

Consolidated Income Account

Years Ended Dec. 31— 1941' 1940
Net sales $42,647,811 $38,507,829
Cost of sales —

___ 1_ 32,859,533 29,153,371

; Gross profit from opers. before depr. & depl. $9,788,278 $9,354,458
Selling, general and administrative expenses__ -■ 789,803 748,954
Capital stock and miscellaneous taxes_________ 108,028 73,815

Net profit from operations ____ | $8,890,447 $8,531,689
Other income __________— 234,184 Drl89,693

Total income
__ $9,124,631 $8,341,996

Provision for depreciation__________________l^ : 994,436 1,064,639
Depletion _____—

_. 442,114 805,346
Federal normal income taxes, etc 1,500,890 1,050,925
Federal excess profits taxes_____ ^___. 1,239,809 . 254,745
State income taxes__— 53,925 54,399

Net income $4,893,455 $5,111,942
Cash dividends paid___— 3,911,360 4,400,280

Balance, surplus __________________________ $982,095 $711,662
Shares capital stock (par $10i___________ 1,955,680 1,955,680
Earnings per share____ $2.50 $2.61
Note—All subsidiaries of the parent company, with the exception

of Aguilar Corp. and its foreign subsidiary, are included in the above
summaries. The equity of St.. Joseph Lead Co. in the net income of
Aguilar Corp. and its foreign subsidiary, not included in the above
summaries, before provision for depletion of ore reserve values in
excess of cost, was $543,454 for the year 1941 and $489,894 for the
year 1940; after provision for depletion of ore reserve values in
excess of cost, St. Joseph Lead Co.'s portion of the net losses of said
subsidiaries was $515,847 for the year 1941 and $504,097 for the year
1940. Gross profit, before depreciation and depletion, of the foreign
subsidiary on its sales to St. Joseph Lead Co. of products which re¬
mained in the inventories of the latter at Dec. 31, 1941 and 1940,
amounted to approximately $169,000 and $293,000, respectively.

Conolidated Balance Sheet, Dec. 31 - -

Assets— 1941 1940 S,':
Total capital assets (net) $11,747,375 $12,593,011
Investments and advances__ 1,109,337 1,785,941
Cash on hand and in banks— 12,751,361 12,400,614
Federal tax anticipation notes__, 3,000,000
Notes and accounts receivable—trade (less res.) 3,623,105 2,584,798
Other notes and accounts reccivable______. 79,567 58,046
Inventories __________ 5,333,556 5,080,285
Miscellaneous assets 138,937 139,325
Deferred charges 359,906 149,847

Total ____ — $38,143,144 $34,791,867
Liabilities—

♦Capital stock ; $19,556,805 $19,556,806
Accounts payable—trade 2,657,078 1,646,555
Due to subsidiary not consolidated 440,072 175,610
Wages payable _;—; 105,563 144,192
Accrued taxes ; 2,872,394 1,527,964
Deferred credit i__ 1,895 ' 12,544
Reserves ?••' 921,108 1,122,063
Earned surplus 11,510,057 10,511,359
Revaluation of ore reserves .. . 78,172 94,775

Total ____
_______ $38,143,144 $34,791,867

♦Includes $5 scrip in 1941 and $6 in 1940.—V. 154, p. 1496.

St. Helen's Pulp & Paper Co.-^-20-Cent^Dividend—
A dividend of 20 cents per share has been declared on the common

stock, par $10, payable March 10 to holders of record March 3. During
the year 1941 the company made the following disbursements:
March 10, 20 cents, and June 2, Sept. 2 and Dec. 1, 40 cents each.—
V. 155, p. 268.

i St. Louis Brownsville & Mexico Ry.—Earnings-
January— 1942 1941 1940 1939

Gross from railway $996,993 $748,536 $771,833 $763,769
Net from railway 443,369 321,418 320,211 346,187
Net ry. oper. income 314,671 227,283 229,626 243,879
—V. 155, p. 6C7.

St. Louis-San Francisco Ry.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $5,420,239 $4,387,038 $3,829,049 $3,415,928
Net from railway. 1,270,224 1,108,175 506,288 260,158
Net ry. oper. income— 994,466 832,978 234,719 *65,157
♦Deficit. ;

Earnings of System
Month of January— 1942 1941

Total operating revenues $5,668,221 $4,553,671
Total operating expenses 4,306,563 t 3,415,482
Net railway operating income 1,048,115 827,232
Other income ; 16,264 15,598

Total income $1,064,379 $842,830
Deductions from income" 5,125 3,737

Balance available for fixed charges $1,059,254 $839,093

Carloadings—
Week Ended— Feb. 28,'42 Feb. 21,'42 Mar. 1,'41

Cars loaded 16,032 16,167 12,885
—V. 155, p. 925.

St. Louis-San Francisco & Texas Ry.—Earnings-
January— 1942 1941 1940 1939

Gross from railway $169,876 $122,470 $107,282 $124,976
Net from railway 45,205 20,393 *1,781 18,989
Net ry. op£r. income 10,600 *11,487 *36,032 *19,450
♦Deficit.—V. 155, p. 607.

St. Louis Southwestern Ry.—Earnings-
Month of January— 1942 1941

Railway operating revenues $2,681,562 $2,011,415
Railway operating expenses 1,699,375 1,291,590

Net revenue from railway operations $982,187 $719,825
Railway tax accruals— :_ —.— 264,041 112,957

Railway operating income $718,146 $606,868
Other railway operating income 23,153 23,384

Total railway operating income — $741,300 $630,252
Deductions from railway operating income 177,875 176,741

Net railway operating income —'— ' $563,425 $453,511
Non-operating income 8,991 8,252

Gross income $572,415 $461,763
Deductions from gross income 253,844 253,607

Net income $318,571 $208,156
—V. 155, p. 607.

San Antonio Gold Mines, Ltd.—Extra Dividend—
An extra dividend of 3 cents per share and the regular semi-annual

dividend of 7 cents per share have been declared on the common stock, ,

both payable April 20 to holders of record April 4. Like amounts were

paid on April 21, last year, which were followed by a distribution
on Nov. 5 of 10 cents per share.—V. 154, p. 547.

'

San Antonio Uvalde. & Gulf RR.—Earnings—
January— 1942 1941 1940 1939

Gross from railway . $139,160 $94,980 $103,766 $126,545
Net from railway.._— 17,427 *4,299 1,956 18,408
Net ry. oper. income— *22,452 *35,559 *30,653 *18,148<
*Deficit.—V. 155, p. 607.

Scovill Manufacturing Co.—50-Cent Dividend—
The directors on Feb. 27 declared a dividend of 50 cents per share

on the capital stock, par $25, payable April 1 to holders of record
March 16. A similar distribution was made on April 1, July 1, Oct.
1 and Dec. 23, last year; 75 cents on Dec. 21, 1940, and 25 cents in
each of the three preceding quarters.—V. 154, p. 1383.

Schenley Distillers Corp.—Debentures Offered—Mel-,
Ion Securities Corp. and associated underwriters on
March 4 offered publicly $15,000,000 10-year 4% sink¬
ing fund debentures at a price of 100% and accrued
interest. Departing from the usual method of offering
securities through a selected selling group, the under¬
writers are accepting subscriptions from dealers who
are members of the National Association of Securities
Dealers, Inc., on the basis of "first come first served."
Dealers' concession on the 4% debentures is 1%%.

As part of the financing, the corporation has arranged a revolving
credit of $15,000,000 under a 10-year bank credit agreement with the
following banks: Bankers Trust Co., New York; The Union Trust Co.
of Pittsburgh, Security-First National Bank of Los Angeles, Mellon
National Bank of Pittsburgh, Farmers Deposit National Bank of Pitts¬
burgh and Toledo Trust Co. The agreement limits other current bor¬

rowings by the corporation to $10,000,000 at any one time.
Dated March 1, 1942, to mature March 1, 1952; interest payable

M. & S. Debentures are to be payable as to principal, premium, if
any, and interest at the principal office of Bankers Trust Co., trustee.
Definitive debentures are to be issued in coupon form in demnomina-
tions of $1,000, registerable as to principal only. Corporation cove¬
nants that it will on or before July 20 in each year, beginning July
20, 1943, so long as any of the debentures remain outstanding, pro¬
vide a sinking fund to retire the debentures in the following prin¬
cipal amounts: 1943, 1944 and 1945, $1,200,000 each year; 1946 to
1949, inclusive, $1,500,000 each year, and 1950 and 1951, $1,800,000
annually. .

Corporation covenants that it will," on or before each such sinking
fund payment date, pay to the trustee an amount in cash sufficient
to redeem on the next succeeding interest-payment date at the sink¬
ing fund redemption price (including accrued interest to the date
fixed for redemption), the principal amount of debentures required
to be retired by such sinking fund payment, but the principal amount
of debentures so required to be retired shall be reduced by the prin¬
cipal amount of debentures then delivered uncanceled by the cor¬
poration to the trustee in lieu of such cash payment.
Upop receipt of any cash sinking fund payment, if the total cash

then in the sinking fund shall aggregate at least $25,000, the trustee
shall apply the cash in the sinking lund to the redemption of deben¬
tures by lot on the next succeeding Sept. 1, on at least 30 days' and
not more than 60 days' notice.
Debentures may be called for such sinking fund redemption on

Sept. 1, 1943 and on any Sept. 1 thereafter to and including Sept.
1, 1951, at the principal amount thereof; in every case, together with
accrued interest to tne date of redemption, corporation may, at its
option, redeem the debentures, as a whole at any time or in part
from time to time, on at least 30 days' and not more than 60 'days'
notice, at 102xk if red. on or before March 1, 1944; at 102 if red.
thereafter and on or before March 1, 1946; at 101 Vz if redeemed there¬
after and on or before March 1, 1948; at 101 if redeemed thereafter
and on or before March 1, 1950; at 100 Va if redeemed thereafter and
on or before March 1, 1951, and at principal amount thereof if
redeemed thereafter.

Purpose of Issue—The net proceeds to be received by the corpora¬
tion from the sale of the debentures (estimated to amount to $14,-
504,455, exclusive of accrued interest and after deducting expenses
in the amount of $120,545 and underwriting discount and commis¬
sions), together with the proceeds of bank loans in the amount of
$15,000,000 to be procured by the corporation under the bank credit
agreement and the proceeds of short term bank loans in an aggre¬
gate principal amount not to exceed $500,000, will be applied by
the corporation to the payment in full of all notes payable out¬
standing under the bank credit agreement which will thereupon be
terminated.
The names of the banks holding the notes to be paid and the

aggregate principal amount due to each bank are:

Bankers Trust Co $6,857,143
First National Bank of Chicago '. 5,485,714
First National Bank of Boston 2,905,714' : <
National City Bank of New York ______ 2,571,428
Bank of The Manhattan Co._ _-• 2,142,857
Security-First National Bank of Los Angeles 1,328,571
Union Trust Co. of Pittsburgh 1,285,714
Commercial National Bank & Trust Co. of N. Y. 1,028,571
First National Bank in St. Louis 857,143
National Bank of Detroit ; 857,143
National City Bank of Cleveland 685,714
First National Bank, Atlanta : 685,714
Harris Trust and Savings Bank, Chicago 642,857 -

First National Bank of Philadelphia.. 428,572
Toledo Trust Co 428,572
Boatmen's National Bank of St. Louis 334,286

- Citizens Union National Bank, Louisville 300,000 "' •
First National Bank, Cincinnati 274,286 "
Northwestern National Bank & Trust Co., Minn. 257,143
Fifth-Third Union Trust Co., Cincinnati 257,143
Louisville Trust Co., Louisville.. j, 214,286
Liberty National Bank & Trust Co. of Louisville 171,429

Total $30,000,000
The proceeds of the bank loans to be repaid were placed in the

general funds of the corporation and used in connection with the
general conduct of its business or to replace other bank loans the
proceeds of which were so used. During the period beginning Jan.
1, 1936, and ended Aug. 31, 1941, the corporation's notes and ac¬
counts receivable consolidated, net of reserve, increased $15,251,379,
and its total consolidated inventories increased $28,990,756. During
the same period bank loans increased from zero to $24,000,000.
History and Business—Corporation was incorporated July 11, 1933,

in Delaware and acquired the entire capital stock of Schenley Products
Co., incorporated in New Jersey on Aug. „23, 1920. Corporation and
subsidiaries are generally engaged in the distilling, blending, rectify¬
ing, producing, warehousing, bottling, buying, selling, exporting and
importing of alcoholic products for beverage purposes. The prin¬
cipal business of the corporation and its subsidiaries is to produce
and sell rye, bourbon and blended whiskies in the United States. It
is also part of the business of the corporation and its subsidiaries
to produce and: sell other alcoholic beverages, such as gins, rums,
brandies, wines and cordials. A subsidiary engages in importing Scotch
whiskey, Bacardi rums and other products into the United States. At
the present time various subsidiaries are producing alcohol for war
purposes. Certain by-products are recovered from the distillation
process and are sold.

Sales in the United States are made by the corporation and by
certain subsidiaries to wholesalers in 28 States and in the District
of Columbia. Sales of whiskies are generally made in cases. Certain
brands of whiskey are sold in barrels in bond to wholesalers for sub¬
sequent bottling by subsidiaries of the corporation for the wholesaler,
under specified brand names of the corporation and its subsidiaries.
In certain localities, subsidiaries of the corporation also sell to re¬
tailers. Sales are also made to liquor control boards and commis¬
sions in 17 States which have established liquor monopolies. The
sale of distilled alcoholic beverages is not authorized by law in three
States and in certain counties- and localities elsewhere.

As of Nov. 30, 1941, the inventory of the corporation and its sub¬
sidiaries included 1,989,050 barrels of whiskies stored in bonded ware¬
houses. Approximately 725,000 of these barrels contained whiskies
four years old or older. About half of the total whiskey inventory
in bond consisted of whiskies produced in Kentucky.
Subsidiaries of the corporation operate 15 plants in various parts

of the United States. These include whiskey distilleries located in
Kentucky, Pennsylvania, Maryland and Indiana; a rum distillery
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located in Kentucky; "a winery and a brandy distillery located in
California. Bonded storage capacity for aging whiskey at the various
distilleries totals 2,523,524 barrels.

Capitalization, Giving Effect to Present Financing
Authorized Outstanding

10-year 4% sinking fund debentures (due
March 1, 1952) $15,000,000 $15,000,000

"Unsec. notes pay., 4%, due June 6, 1943 15,000,000 15,000,000
5%% cumulative preferred stock ($100 par) 191,700 shs. 116,795,000
Common stock ($5 par)_ ___ 1,500,000 shs. 6,300,000
''These notes are to be issued, concurrently with the delivery of and

payment for the debentures now offered, under a bank credit agree¬
ment dated as of March 2, 1942, executed by the corporation with;
six banks. So long as the corporation is not in default under the
bank credit agreement it may renew these notes from time to time
until March 1, 1952. Vvv-' 'V-
tlncludes $120,000, par value, of preferred stock held in the treasury

Of the corporation as at Aug. 31, 1941, which was reacquired at a cost
of $102,902. Corporation now holds 4,601 shares in its treasury which
were reacquired at a cost of $416,855.

Consolidated Earnings Statement
12 Months Ended— tSales '■ "Profit Net Profit Cash Divs.

Dec. 31, 1935 $63,045,937 $9,719,708 $8,035,268 —

Dec. 31, 1936 — 82,220,448 10,068.367 8,227,796«*$4.762,500
Dec. 31, 1937 83,899,301 9,833,237 7,320,903 4,749,375
Dec. 31, 1938 — 70,204,775 5,864,486 4,050,173 1,599,375
Dec. 31, 1939 73,867,529 5,760,221 4,129,080 953,425
fAug. 31, 1940—50,478,456 3,151,724 2,029,640 703,519
Aug. 31, 1940__ 81,473,632 - 6,228,203 4,392,763 941,875
Aug. 31, 1941 121,992,349 10,789,789 7,478,152 1,555,866
tLess returns, allowances and discounts. "Before deducting interest

expense and income tax, surtax and excess profits tax. tEight months
ended Aug. 31. ""Does not include dividends of $2,625,000 on common
stock, paid in shares of preferred stock, at par.
Underwriters—The names of the underwriters and the respective

principal amounts of debentures, severally to be purchased by each,
are as follows:

Mellon Securities Corp._$2,400,000
A. C. Allyn & Co., Inc._ 50,000
Blair & Co., Inc 250,000
Blyth & Co., Inc 1,000,000
Alex. Brown & Sons 150,000
Curtiss, House & Co 50,000
Dillon Read & Co._. 1,000,000
Emanuel & Co._ 200,000
Estabrook & Co._ 200,000
First Boston Corp.- 500,000
Hallgarten & Co.__ 300,000
Harris, Hall & Co. (Inc.)_ 300,000
Hawley, Shepard & Co. 150,000
Hayden, Miller & Co.— 250,000
Hemphill, Noyes & Co._ 300,000
W. E. Hutton & Co 250,000
Jackson & Curtis 275,000
Johnson, Lane, Space &

Co., Inc. 75,000
Kebbon, McCormick & Co. 100,000
Kidder, Peabody & Co.__ 300,000
Kuhn, Loeb & Co 1,000,000
Lazard Freres & Co 500,000
Lee Higginson Corp 350,000
Carl M. Loeb, Rhoades
& Co. —— 150,000

Laurence M. Marks & Co. 125,000
—V. 155, p. 830.

McDonald-Coolidge & Co. $150,000
Merrill Lynch, Pierce
Fenner & Beane 250,000

Merrill, Turben & Co._ 100,000
Moore, Leonard & Lynch 100,000
F. S. Moseley & Co 200,000
The Ohio Co.—— 75,000
Paine, Webber & Co 250,000
Parrish & Co.

. 125,000
Reinholdt & Gardner— 100,000
Riter & Co 225,000
E. H. Rollins & Sons, Inc. 500,000
Schwabacher & Co 100,000
Singer, Deane & Scribner 100,000
Stein Bros & Bojrce 225,000
Stern Brothers & Co 100,000
Stone & Webster and

Blodget, Inc 1— 400,000
Stroud & Co., Inc.— 125,000
Spencer Trask & Co 250,000
Tucker, Anthony & Co._ 400,000
Union Securities Corp.— 400,000
G. H. Walker & Co 200,000
Wertheim & Co — 150,000
Whiting, Weeks &
Stubbs, Inc. 250,000

1940 1939

$354,166 $278,484
$0.20 $0.15

Seaboard Air Line Ry.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $6,693,300 $5,166,244 $4,575,182 $4,044,208
Net from railway 1,582.889 1,263,149 1,090,296 873,525
Net ry. oper. income 935,813 666,423 538,310 361,013
—V. 155, p. 542.

Securities Corporation General—Dividends Declared
It was announced on Feb. 27 that the dividends for the quarter

ending Jan. 31, 1942, of $1.75 per share on the preferred stock, $7
series, and $1.50 per share on the preferred stock, $6 series, were
declared payable March 6 to holders of record Jan. 31. Action on

these dividends had been deferred earlier in the year.
The last regular quarterly payments on the above issues were

made on Nov. 1, 1941.—V. 155, p. 698.

Servel, Inc. (& Subs.)—Earnings—
3 Mos. End Jan. 31— 1942 1941

"Net profit : $194,595 $269,703
tEarnings per share— $0.11 $0.15
"After depreciation, interest, Federal income taxes, etc., including

in 1942 period special reserve of $300,000 set up in connection with
the transition of the business from peace time to war products, ton
1,731,426 shares (par $1) common stock for quarter ended Jan. 31,
1942, and 1,781,426 shares for the previous years.—V. 155, p. 367.

Shernet Corp., N. Y. City—Suit Seeks Ouster of Trus¬
tees—
A suit to oust George E. Roosevelt, M. Murray Weisman and Milton

M. Bergerman as voting trustees of the corporation, which owns and
operates the Sherry-Netherlands Hotel, has been instituted in the New
York Supreme Court. The plaintiff, Morton S. Wolf, holder of voting
trust certificates for 1,500 shares, seeks to have the court declare that
the voting trust agreement terminated Jan. 2, 1941, and restrain the
trustees from continuing to exercise their powers. He alleges that he
demanded stock in exchange for the certificates on Jan. 26, this year,
but that the trustees refused.
The corporation took over the hotel in 1936 under a plan of reor¬

ganization approved in Federal Court, and the voting trust agreement
was dated Jan. 2, ,1936. Mr. Wolf contends that under Section 130-c
of the New York Real Property Law the voting trust agreement termi¬
nated after five years. The defendants argue that the agreement be¬
came effective before the law was enacted on June 8, 1936, and that if
the law is construced as applicable to the case it is unconstitutional.
—V. 151, p. 1439.

Sierra Pacific Power Co.—Earnings-
Period End. Jan. 31-

Operating revenues
Gross income after re¬

tirement reserve ac¬

cruals

Net income ...

—V. 155, p. 641.

1942—Month—1941
$225,805 $198,682

1942—12 Mos.—1941

$2,558,608 $2,272,953

60,052
51,801

66,501
59,553

801,508
706,727

838,032
705,976

Sioux City Service Co.—Bonds Called—
A total of $55,000 of first mortgage gold bonds, 6% series, due Jan. 1,

1951, have been called for redemption as of April 1, 1942, at 101 and
interest. Payment will be made at the Continental Illinois National
Bank & Trust Co., trustee, 231 South LaSalle St., Chicago, 111.—V. 153.
p. 1287.

Southeastern Ohio Oil & Gas Co.—Sale of Stock En¬
joined—
The Securities and Exchange Commission reported Feb. 20 that Judge

Mell G. Underwood of the U. S. District Court at Columbus, Ohio
entered a final judgment enjoining the company, Charles Reese Warde
and W.^ Vernon Archer from further violating the registration and
fraud provisions of the Securities Act of 1933 in connection with the
sale of the company's securities. Warde consented to the entry of the
final judgment, and judgment by default was entered against South¬
eastern and Archer.
The complaint alleged that the defendants were selling bonds, de¬

scribed as "first mortgage 5% gold bonds," and common stock of the
company without a registration statement covering the securities being
in effect under the Securities Act.

Southern California Edison Co., Ltd.—Regular Divs.—
The directors on Feb. 27 declared the regular quarterly dividends

of 31V2 cents per share on the original preferred stock, par $25, and

34% cents per share on the 5%% preferred stock, series C, par $25,
both payable April 15 to holders of record March 20. A special divi¬
dend of 25 cents per share, declared on Dec. 19, is also payable on
the same date to holders of original preferred stock of record March
20 (see V. 154, p. 1371).—V. 155, p. 308. ; .

_ .i;

Southern Natural Gas Co.—Bonds Called— i
The company has called for redemption on April 1, 1942, $108,000

of its first mortgage pipe line sinking fund bonds, 3 V\ % series, due
1956, at the sinking fund redemption price in effect at that date of
102% and accrued interest. Payment will be made at Central Hanover
Bank & Trust Co., New York, N. Y.—V. 155, p. 607.

\ Southern Pacific Co.—Equipment Trust Offered—
Salomon Bros. & Hutzler, Dick & Merle-Smith and
Stroud & Co., Inc., were awarded an issue of $5,660,000
2V2% equipment trust certificates March 3 on their bid
of 100.009. The certificates mature in one to 10 years and
the last five maturities were reoffered at prices to yield
from 2.35% for the 1948 maturity to 2.90% for the 1952
maturity.
; The sale attracted only two bids. Halsey, Stuart & Co., Inc., and
associates bid 99.048 for all of the certificates as 2s/8S, except the
first two maturities, which they specified as Is and IV2S.

Carloadings of Lines—
Week Ended— ; ' Feb. 28,*42 Feb. 21/42 Mar. 1/41

Cars loaded 1 31,859 32,254 29,092
Cars received „ . 14,600 15,496 10,137

Total 46,459 47,750 39,229

Earnings for roe Month of January
January— , 1942 1941 1940 1939

Gross from railway $23,820,370 $15,407,481 $12,921,307 $11,733,805
Net from railway 7,838,081 4,612,309 2,793,042 2,289,053
Net ry. oper. income 4,834,350 2,687,543 959,134 608,768
—V. 155, p. 926. ■- •

Southern Pacific SS. Lines—Earnings—
January— 1942 1941 1940 1939

Gross from railway , $3,042 $843,778 $779,939 $546,734
Net from railway ... "38,958 102,570 104,360 21,658
Net ry. oper. income— *39,209 ; 71,373 80,943 7,359

. "Deficit.—V. 155, p. 509.

Southern Phosphate Corp.—15-Cent Dividend—
Thq regular quarterly dividend of 15 cents per share has been de¬

clared on the capital stock, payable March 31 to holders of record
March 9. In addition to the usual quarterly payment of 15 cents the
company on Dec. 15, last, paid a year-end dividend of 20 cents per
share.—V. 155, p. 698.

Southern Ry.—Earnings—
. January— 1942 1941 1940 1939
Gross from railway $13,064",200 $10,137,788 $8,702,296 $8,001,241
Neb from railway—, 4,437,740 3,470,542 2,413,578 2,371,298
Net ry. oper. income 2,645,603 2,096,942 1,359,811 1,370,585

Period— Week Ended Feb. 21 Jan. 1 to Feb. 21
1942 1941 1942 1941

Gross earnings (est.)— $3,951,026 $3,259,980 $29,267,194 $23,147,386
—V. 155, p. 926.

South Porto Rico Sugar Co.—50-Cent Common Div.—
An interim dividend of 50 cents per share has been declared on the

common stock, payable April 1 to holders of record March 16. This
compares with 25 cents per share paid on Jan. 2, last.
Payments during 1941 were as follows: Jan. 2 and April 1, 25 cents

each, and July 1 and Sept. 29, 15 cents each.—V. 154, p. 1271.

Southwestern Development Co.—Asks Interest Rate
Reduction—

The company and its subsidiaries, West Texas Gas Co. and Amarillo
Gas Co., have filed an application with the SEC regarding a proposed
reduction of interest rates, extension in maturity dates and revisions
of the instalments maturing on various dates of the 3% promissory
notes of the companies held by Guaranty Trust Co. of New York.
The unpaid principal amounts are: Southwestern Development Co.,

$4,418,065; West Texas Gas Co., $2,400,000; Amarillo Gas Co., $170,000.
The SEC also announced that West Texas Utilities Co. is proposing

to reduce the Interest rate from 3V8% to 2%% on $2,404,000 serial
notes due June 13 and Dec. 13, 1946. These notes are now outstanding
in the amount of $2,930,000 and are held by Chase National Bank,
Continental Illinois National Bank 6c Trust Co., the Fort Worth
National Bank, and Republic National Bank of Dallas. The company
proposes to pay $526,000 of the notes which mature on June 13 and
Dec. 13, 1947.—v. 154. p. 1600. -./N/.-

Spokane International RR.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $77,868 $60,121 $58,339 $65,474
Net from railway—— 20,720 19,028 16,342 21,000
Net ry. oper. income 11,277 10,820 7,850 / 13,890
—V. 155, p. 509.

Spokane Portland & Seattle Ry.—Earnings—
January— 1942 1941 1940 1939

Gross from railway— $1,172,103 $773,064 $641,669 $642,100
Net from railway _ 433,808 259,836 166,276 176,058
Net ry. oper. income 222,752 108,698 46,169 59,179
—V. 155, p. 542.

Sterling Products (Inc.)—Reports Net Profit of $8,-
651,386 in 1941—Sales and Operating Profits Highest in
Company's History— •

Net profits for the year ended Dec. 31, 1941, were $8,651,387 after
provisions for interest, taxes,' development of new products and divi¬
dends on preferred stocks of subsidiaries, James Hill, Jr., President,
states in the company's annual report mailed to stockholders Feb. 21.
This is equivalent to $4.96 per share and compares with earnings
of $9,229,231 in 1940, or $5.30 per share.
Sales and profits from operations were the highest in the company's

history. Sales were $47,678,025, as compared with $41,733,461 in 1940,
an increase of 14.2%; operating profits, before United States and
foreign income taxes were $14,801,387, as compared with $13,159,026
in 1940. Provision of $6,150,000 was made for 1941 taxes, as I against
$3,929 795 for 1940.
The'consolidated balance sheet shows current assets of $28,271,736,

as against current liabilities of $12,051,324.
During the year, four dividends of 95 cents each per share were

declared and paid, making a total dividend disbursement of $6,615,246
to more than 24,400 stockholders. In addition to the dividends paid,
charges of $284,077 were incurred, representing Items not applicable
to the current year's operations. The net increase in earned surplus
for .the year was $1,752,064, bringing the earned surplus balance at
Dec. 31, 1941, to $17,844,214.
The report contains a map of North and South America on which

are spotted the company's factories, sales and service offices and
agency representatives in the Americas.
"Company, through its economic warfare against the Axis, has,

become a most effective instrument of Pan-American policy," the map
states. "With 29 factories, 50 sales and service offices, and 17 agency
representatives in the Americas, it is the only organization which
functions in the pharmaceutical field as an integrated unit through¬
out the 21 Republics of the Western Hemisphere."
* The report points out that "in 1917, when the United States entered
World War I, the Alien Property Custodian seized German-owned
property in the United States including, among other things, the
German-owned shares of The Bayer Co., Inc., of New York.
"In December, 1918," the report continues, "the Alien Property

Custodian offered these shares for sale at public auction, and Sterling
Products (Inc.) was the successful bidder.
"During the period following the acquisition of these shares there

developed worldwide legal ail# commercial controversies with I. G.

Farbenindustrie A. G., the former owner of the shares. During 1920-
26, Sterling entered into a series of contracts with this German
firm looking to the orderly settlement of all controversies between
the parties. Before their final execution, the contracts were sub¬
mitted to appropriate governmental authorities in Washington; they
were filed with the Securities and Exchange Commission in 1935, and
digests of them were made public. ■ ' : :■
• "The contracts proved valuable and contributed to the facilities and
accomplishments of the company. ! ;

"During 1941, after an extensive investigation, the Attorney General
of the United States instituted legal proceedings to declare these con¬

tracts in violation of the Anti-Trust laws. Your management con¬
sented on Sept. 5, 1941, to the entry of decrees in the Federal Court
terminating all contraqtural relations and agreements with I. a.
Farben. - - - - - - - J

"The termination of these contracts has involved certain adjust¬
ments in the business activities of affected subsidiaries. The Aspiriit
business formerly conducted in Latin America under these contracts
was supplanted by a new wholly owned Aspirin business under new

jitrade marks, marketed through our established organization; our
research laboratories have been enlarged, and a world export trade
in our pharmaceutical products has been made possible.
"As most of our products are essential to the general health of

the public, the Government has found it necessary to impose only
a few restrictions on raw materials and supplies required in our manu¬

facturing processes."—V. 154, p. 1633.

Standard Gas Electric Co.—Weekly Output—-•
Electric output of the public utility operating companies in the

Standard Gas & Electric Co. system for the week ended Feb. 28, 1942,
totaled 158,664,000 kwh., as compared with 136,964,000 kwh. for the
corresponding week last year, an increase of 15.8%.—V. 155, p. 927.

Standard' Oil Co. of Indiana—To Build Plant—
The company on Feb. 20 announced it had concluded a contract

with the Government to build and operate at Whiting, Ind., a toluene
plant capable of producing as much as the entire nation's annual
output during the first World War. Toluene is used in the manu¬
facture of explosives and is produced from petroleum. Construction
of the new plant will begin as soon as materials can be obtained and
may require more than a year, it was stated.—V. 155, p. 56.

Standard Oil Co. of Kansas—Earnings—
Calendar Years— 1941 ' ? 1940 1939 1938

Sales of crude oil, etc._ $1,396,964 $1,130,264 $1,173,536 $1,650,757
Cost of production—— 110,026 111,509 112,239 -106,732

Gross operat. profit-. $1,288,938 $1,018,755 $1,061,297 $1,544,025
Other/income —— 1,139 10,467 *8,131 t36,719

Gross earned income. $1,288,077 $1,029,222 $1,069,428 $1,580,744
Gen. & admin, expenses 156,397 " ; 183,806 145,033 : 153,479
Taxes (State, local and
gross production)—_ 137,530 131,704 127,116 152,780

Federal inc. taxes (est.) 50,144 — 1164,235
Interest charges 90,123 119,718 899,362 93,651
Amort, of loan expenses 4,135 • —

Loss on sale & retirem't
of capital assets. Crl3,048 It 3,637 6,978 4,277

Exploration expenses . 76,080 82,878 93,276 103,033
Lease rentals paid 4,757 6,563 5,362 19,734
Warehouse expenses—. 75 1,560 3,208 v 3,889
Dry hole contributions. 500 12,521 5,000
Reimbursement of exps.
Parr lease —

, Cr9,271 Cr8,428 Crll,777
Deprec. depl., etc. (net) 455,970 365,703 473,056 427,836

Net profit — $334,685 $129,560 $122,814 $557,831
Dividends 211,141 223,214 __ 215,363
Shares cap. stock (par

$100) - 85,209 91,207 97,890 106.189
Earnings per share -, $3,92 $1.42 $1.25 $5.25
tlncludes $29;319 profit on sales of royalties and fee lands. ([Includes

$52,484 income and excess profits taxes for the year 1938 and $11,750
additional assessments for the year 1936 and 1937. includes $2,801
profit on sale of investments; $1,933 profit on sales of leases and
$3,397 interest and discount earned. SIncludes $575 commissions paid.

Comparative Balance Sheet, Dec. 31
'

Assets— * ' ' 1941 > 1940 V
Cash $680,816 $811,981
Accounts receivable ... ._ 127,777 97.878
Inventory (crude oil) 3,215 3,247
"Oil and gas leases, oil wells end equip., etc.,
other facilities 3,397,957 3,628,883

Prepaid and defeired items 43,291 11,194
Goodwill _ - 1 I

Other assets —- 45,014 23,154

. Total — — - $4,298,070 $4,576,338
Liabilities— ,

Accounts payable $45,286 $26,714
Notes payable — 300.000 300,000
Accrued taxes and insurance, etc. 38,852 51,904
Provision for Fed. and State income taxes (est.) 50,144
Long-term debt 2,850,000 3,150,000
Capital stock * 1 852,098 912.068
Earned surplus 161,691 135,653

Total * $4,298,070 $4,576,338

•After reserves for depletion, depreciation and Intangible develop¬
ment costs of $1,748,110 in 1941 and $1,546,145 in 1940.—V. 155, p. 739.

Standard Oil Co. (New Jersey)—To Divorce Natural
Gas Units—

The company's stockholders were advised on Feb. 10 that because
of a decision rendered by the SEC, the directors felt it advisable to
divest the parent corporation of stock ownership in its subsidiary
natural gas utility companies, according to "The Lamp," official pub¬
lication of the company, which further added that the background of
the decision was this: , •

The Public Utility Holding Company Act passed by Congress in
1935 provides that any company which owns, controls or holds, with
power to vote, 10% or more of the outstanding voting securities of
a public utility is to be classified as a public utility holding company.
The Act does not affect the ownership of securities of natural gas
producing and pipe line companies not engaged in retail sales of
gas to consumers. ■ - V : .• '
Standard Oil Co. (N. J.) owns the stock of four natural gas utility

subsidiary companies selling gas at retail—The East Ohio Gas Co.,
The River Gas Co., Hope Natural Gas Co. and The Peoples Natural
Gas Co.—and consequently falls within the definition of a public
utility holding company under this Act.
Notwithstanding the general definition of the Act, the SEC may

exempt any holding company from the provisions of the Act if it
is only incidentally a holding company and is primarily engaged in
other business—unless the Commission finds the exemption detri¬
mental to the public interest. •

Standard Oil^Co. (N. J.) has owned the common stock of its sub¬
sidiary gas utility units for more than 40 years. It acquired these
interests in an effort to market natural gas developed incidentally"to
its exploration for oil in the Appalachian region. The natural gas
subsidiaries represent a small part of the total enterprise owned by
the company. These considerations influenced the directors to con¬
clude that the parent company was properly exempt from the provi¬
sions of the Public Utility Holding Company Act. An application for
complete exemption was filed with the Commission.
In its decision denying the application, it was Commission's opinion

that although the company's gas utility operations originally were
developed incidentally to its principal business of producing oil, the
original relationships have gradually changed until at present the
business of the gas utility subsidiaries constitutes an independent utility
operation no longer incident to and no longer related to the oil busi¬
ness in which the parent company is primarily interested. The Com¬
mission finds that Jersey's natural gas utility. system today is prob¬
ably the third largest among holding companies distributing natural
gas, and that the public interest because of the importance and size
of such a system would not be served by granting the exemption.
As a result of this decision the company has two alternatives:

r-1
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a) It may operate under the provisions of the Public Utility Holding
4

Company Act, in which case it would probably still face a future,
'order to disassociate its utility business. ''-v : :'\l

b) It may proceed immediately to divest itself Of ownership of
the voting securities of the four gas utility subsidiaries.
The company is convinced that it will be impossible to carry on

the operations of subsidiaries other than utility subsidiaries under the
regulations of the Public Utility Holding Company Act. A corporation
with subsidiaries engaged primarily in the business of producing'oil
throughout the world simply cannot maintain the status of a public
utility holding-company under the provisions of the Act. The Act itself

J is not designed for control of such a non-utility company, / ;
1..- In accordance with this decision, the company will divest itself of the
securities of its

, gas utilities. The SEC has suspended the operation
of its order for a period of six months in order that a solution of
the complex problems arising out of its denial of the exemption may
be worked out. Steps are already being taken to comply with this
ruling in a manner satisfactory to the Commission. (See V. 155, p. 698.)

The Bolivian Settlement—
The Department of State has notified the Standard Oil Co. (N. J.)

of the formal acceptance by the Government of Bolivia of the com¬
pany's offer to sell its properties in that country. The agreement was
signed on Jan, 27.

; The Government of Bolivia will pay* to the Standard Oil" Co. (N. J.)
the sum of $1,500,000 U, S. currency, at the State Department in
Washington, for the sale of all its rights, interests and properties in
Bolivia, and those of its subsidiary, Standard Oil Co. of Bolivia, as
they existed immediately prior to March 13, 1937, and likewise for the
sale of its existing maps and geological studies which are the results

• of its explorations in Bolivia. This payment w.'l be made with interest
at the rate of 3% per annum from March 13, 1937, within 90 days
from the date of the Supreme Resolution of the Government of Bolivia
putting this agreement into effect.
The Government of Bolivia, the Standard Oil Co. (N. J.) * and the

Standard Oil Co. of Bolivia declare that upon the payment of the
amounts referred to immediately above, no issue will remain pending
between them, and that there will be no occasion for any claims or
counter-claims of whatsoever character, since the. fulfillment of the
present agreement, which has been freely entered into, shall be

< regarded as having terminated satisfactorily and amicably all the
• differences between the Bolivian Government and the companies-.

The agreement will bring to an end the stalemate which came about
- as a result of the action of the provisional Government of Bolivia
on March 13, 1937, when it declared the concession on which the

- properties in question are situated to be forfeited. The adjustment of
the dispute was accomplished through the good offices of the Depart¬
ment of State, and the offer of sale voluntarily made by the company
was transmitted through Sumner Welles, Assistant Secretary, who con-

'

summated the transaction to the satisfaction of both the Government
•

of Bolivia and the company.—V. 155) p. 831. v •'//'?/

Standard Products Co., Inc.—New Director, Etc.—
t Edward P. Prescott of Prescott' & Co. has been elected to the board

■ of directors to fill a vacancy. // ;• •• •' "v,
Period Ended Dec. 31— 1941—3 Mos.—1940

"

*Net profit _™_™— $140,680 $236,190
Earn, per sh. on 300,000
outstdg. shrs. of com.
stock $0.47 $0.79
♦After all charges including provision for Federal taxes.—V. 154,

p. 1103.

Syracuse Transit Corp.—Tenders—
The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 noon,

March 23, War Time, receive bids for the sale to it as of April 1,
1942, of 30-year non-cumulative income notes, due Sept. 1, 1969, suf¬
ficient to exhaust the sum of $26,981.42, at a price not exceeding
par and interest.—V. 155, p. 607.

Tampa Electric Co.—Earnings—
1942—Month—1941

$548,335 $491,286

Period End. Jan. 31 —

Operating revenues ___

Operation ™_ —

Maintenance

Fed, income and excess

profits taxes :./™_w
Other taxes ■

Utility operat. income
Other income (net)^

Gross income before
,

. retirement reserve

accruals

: Retire, reserve accruals

Gross income _

Income deducts.—int..

221,700
27,080

174,173

22,003

1942—12 Mos.—1941

$6,001,890 $5,158,250
2,385,414
279,796

2,046,225
279,930

98,481
42,395

66,554
41,653

V 927,337
517,455

473,778
433,729

$158,679
103

$186,903 ^
19

$1,891,888
2,631

$1,924,588
2,722

$158,781
35,833

$186,922
35,833

>$1,894,519
430,000

$1,927,310
430,000

/ $122,948
706

$151,088

§/'/:; ;i676:;:|;
$1,464,519

8,649
$1,497,310

10,482

The directors also fixed March 16 as the record date for the deter¬
mination of stockholders entitled to notice of and to vote at the
annual meeting of stockholders to be held on April 14, 1942.—V. 155,-
p. 831. ,

Union Pacific RR.—Earnings—
(Includes all leased lines)

Month of January— 1942 1941
Railway operating revenues—_-™™™-_™— $19,756,504 $14,337,097
Railway operating expenses ™™.« 14.363,638 10,926,355

Net revenue from railway operations..,-™.™
tTaxes .

Equipment add joint facility rents, net charge.

Income from investments and other sources...

>> Total income,™™™™L_—A™™/
Fixed and other charges ;

$5,392,866 $3,410,7-12
2,213,643 1,516,400
762,767 626,580

$2,416,456 $1,267,762
826,623 ; *498,581

$3,243,079 *$1,766,343
1,202,883 *1,158,740

Net income from all sources —

1941—6 Mos.—1940

$249,206 $282,938

$0.83 $0.94

Staten Island Rapid Transit Ry.—Earnings—
January— V1942 1941 m 1940 1939 .

Gross from railway-— $160,967 $136,285 *$132,567 / $137,474
Net from railway—— 14.406 5.503 6,575 4,250
Net ry. oper. income.™ ♦12,819 *19,807 *30,464 *33,165
♦Deficit.—V. 155, p. 542.

Superior Water, Light & Power Co.—Earnings-—
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues $100,339 $98,503 $1,132,988 $1,102,534
Operating expenses—™ , 66,587 / 61,714 707,946 704,544
Prov. for Fed. inc. taxes 2,937 500 40,161 7,778
Provision for Fed. ex¬

cess profits taxes Cr313 14,169 .

_ — —

Other taxes 13,21.1 11,339 154,201 142.438

Property retirement res-
serve appropriations- :■:// 3,568 4,000 42,765 48,000

Net operat. revenues. $14,349 $20,950 $173,746 $199,774
Other income 696 39

Gross income—™ $14,349 . $20,950 $174,442 $199,813
Interest on mort. bonds 4*4 454 5,450 5,450
Other int. and deducts. 7,191 7,228 83,847 84,086
Interest charged to con¬

:

struction—Cr. 5,895.;/ 114 5,895 114

Net income ;

'

$12,599 $13,382 $91,040 $110,391
Dlvs. applicable to pref. stocks for the period™ 35,000 35,000

Balance $56,040 $75,391
—V. 155, p. 308.

Standard Oil Co. (Kentucky)—Earnings— ;
Calendar Years— 1941 1940 1939 // 1938

Net sales, inch gasoline,
oil k misc. sales taxes.$101,726,967 $82,515,880 $74,893,435 $72,482,214

Less gas, Oil & sales tax 28,442,325 24,250,569 21,711,763 20,941,086

Net sales — $73,284,643 $58,265,311 $53,181,673 $51,541,128
♦Cost of soods sold, sell¬

ing & admin, exps— 66,597,178 53,225,946 48,121,080 46.831,082

Operating profit ™__ $6,687,465 $5,039,365 $5,060,592 $4,710,046
Other income — 301,873 299,381 366,675 278,481

Total income $6,989,338 $5,338,746 $5,427,268 $4,988,527
(Other deductions.™— 438,118 335,338 532,705 358.821

Prov. for Fed. & State
income taxes

.• •' ' A- ' i . / . "><. V " .

112,880,000 tl, 185,000 915.000 > 850,000

Net profit for year—
Cash dividends —

Shares cap. stock out¬
standing ($10 par)..

Earning per share.....
♦Includes depreciation

$3,671,220
3,255,985

$3,818,408
2,386,228

$3,979,563 $3,779,706
3,386,229 . 3,255,989

2,604.792 2,604.795 2,604,796 2,604.797
$1.41 $1.47 $1.53 $1.45

of $1,696,871 in 1941, $1,595,642 in .1940,

$1,486,055 in 1939, and $1,334,062 in 1938. (Includes depreciation of
$3 178 in 1941, $3,154 hr 1940, 1939 and 1938. (Provision for excess

profits tax not considered necessary. Ulncludes $1,190,000 for Federal
excess profits tax. f -■ '.

, /■;" Balance Sheet, Dec. 31
/ Assets— ' //>///■ '/V.'-"/'
•Property accounts ■/.—

Marketable securities (cost)— -

Trade accounts receivable......——
.'Inventories. ■ >™

Investment in capital stock of Plantation Pipe
Line Co. (not a subsidiary)——--.—— ,

Other assets 789.566 608,538
Deferred charges 258,740 -•'% 248,368'

\: 1941 1940

$22,692,667 $21,214,102
4,890,154 3,193,834
5,000,301
7,440,228
6,648,689

2.630,000
789.566

/-258,740

6,384,494
4,449.817

6,265,046

Tptal ™-£-: ....— $50,350,346 $43
Liabilities-

Capital stock ——r—— — $26,047,916 $26
Accounts payable &—i-—;—... —— 5,763.450 3
Accrued local taxes.. .216.538
Federal and State excise taxes payable.—: 2,525.532*,,. 2
Provision for Federal and State income taxes.. 2,909.688 1
Long-term notes payable (current).—.— 520.000
Insurance reserve _— — „/50,000
Long-term debt ——-————*——-— 2,080,000
Capital surplus — —— 1,6X8,400 - 1

364,199,

.047,949
791,742
171,458
276.832

204,258

50~000

638173
183,586Earned surplus 8,598,821

Total ... $50,350,346 $43,364,199
• '.♦After deducting depreciation and reserves.—V. 154, p. 1194.

'

Net income $122,242 $150,413 $1,455,870 $1,486,828
Preferred stock dividends declared ... 70,000 70,000;
Common stock dividends declared : — 1,075,957 1,273,201
—V. 155, p. 927.

Taylor-Wharton Iron & Steel Co—Output Gains-
war production in the plants of this company increased 36%

during January and February, as compared with the last two months
of 1941, George R. Hanks, President, told stockholders at their annual
meeting held on March 3.
"Some of our departments are working three shifts a day," Mr.

Hanks said. "When inualla ion of new machinery is completed, our
production of certain munitions will be more than doubled. Not all
of our production is strictly military, yet it is essential for military
operations.. Examples are the frogs, switches and other equipment
which we ■ manufacture for railroad v ■

"Because of our experience in the manufacture of specialties, we
are now negotiating with the Government for the manufacture of
other munitions. We can go into production on some of these imme¬
diately with machinery already installed in our plants.
"As a result of increased operations, our employment rolls are in¬

creasing almost daily. At present we have 15% more employees
than we had at the beginning of the year." ,

Mr. Hanks pointed out that one of the company's chief markets,
the British and Dutch East Indies, which formerly ordered large
quantities of manganese steel dredge buckets and other mining equip¬
ment, had been lost temporarily, but that this business had been
more than replaced by Government orders.

Interest Payment—
The directors on Feb. 27 voted to pay the interest for the six months'

period ended Dec. 31, 1941, on the collateral trust 7V2 % cumulative
income bonds, on April 1, 1942, to the registered holders of said bonds
at the close of business March 31, 1941.—V. 155, p. 642.

Tennesese Central Ry.—Earnings—
January— 1942 1941

Gross from railway.... $275,404 $236,207
Net from railway 53,835 74.081
Net ry. oper. income... 25,704 42,019
—V, 155, p. 542.

Texas Mexican Ry.—Earnings—
January— 1942 1941

Gross from railway $126,334 $90,181
Net from railway 39,529 20,784
Net ry. oper. income 25,978 11,668
♦Deficit.—V. 155, p. 542.

1940 1939

$244,727 $206 578
77,917 55.550
40,841 24,806

1940

$70,054
11,122

867

1939

$62,641
... *1,607
♦10,486

Texas & New Orleans RR.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $5,991,099 $4,148,960 $3,802,172 $3,485,975
Net from railway 2,041.457 1,222,897 992,612 852,294
Net ry. oper. income... 1,185,906 654,220 405,247 319,723
—V. 155, p. 509. /•/;•,

Thew Shovel Co.—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the common

stock, payable March 25 to holders of record March 10. During 1941,
the following distributions were made: May 31, 50 cents; Aug. 25, 75
cents, and Dec. 20, $1.25. Compare.—V. 154, p. 1385.

Third Avenue Railway System—Earnings—
Period Ended Jan. 31— 1942—Month—1941 v 1942—7 Mos.—1941

Operating revenue..— $1,337,489 $1,194,848 $8,916,222 $8,380,977
Operating expenses.... 1,017,451 908,913 6,893,175 6,331,197

Net oper. revenue-
Taxes

Operating income
Non-operating income..

Gross income ...

Total deductions ...

$320,038 $285,936 $2,023,046 $2,049,780
168,789 152,385 1,111,159 1,056,253

$151,249 $133,550 $911,887 $993,527
19,001 18,182 134,962 125,898

$170,250 $151,732 $1,046,850 $1,119,425
243,801 217,330 1,662,848 1,497,058

Combined net loss, ■ :-v

railway and bus $73,550 $65,598 $615,997 $377,632

Note—The above figures do not include any provision for income or
excess profits taxes and in the opinion of the management no sub¬
stantial amount of income or excess profits taxes will have to be paid
from the income of the period.—V. 155, p. 509.

Time, Inc.—Interim Dividend of 10-Cents—
An interim dividend of 10 cents per share was recently declared

on the newly split-up common stock, payable March 10 to holders of
record March 5.

On the old common stock outstanding before the four-for-one split-up
the following disbursements were made during 1941: March 12, $2.25;
June 10 and Sept. 10, $2 each, and Dec. 10, $3.75.—V. 154, p. 1601.

Timken-Detroit Axle Co.—$1 Dividend—
The directors have declared a dividend of $1 per share on the

common stock, payable March 20 to holders of record March 10.
This compares with $1.25 per share paid on Dec. 20, last; $1 per share
in each quarter from June 20, 1940, to and including Sept. 20, 1941,
and 25 cents per share on March 20, 1940.—V. 154, p. 1385.

Toledo Peoria & Western RR.—Earnings—
January— . .' * 1942 1941 1940 1939

Gross from railway.... J V $94,610 $213,047 $184,409 $151,804
Net from railway. *62,600 79,928 59,581 50,069
Net ry. oper. income— // *87,117 29,404 24,472 22,052
/'-•♦Deficit.—V. 155, p. 607. - /'.?■•' /. '■ /./V.. ;

Transcontinental & Western Air Inc.—Listed—
The common stock was admitted to trading on the Chicago Stock

Exchange Feb. 27. ■
v
"*Faroir Brothers was appointed specialist and odd-lot dealer and
Walter J. Buhler and Irving E. Meyerhoff were appointed co-specialists
and odd-lot agents. The stock will be traded in the optional odd-lot
system of the Exchange.—V. 155, p. 57, 510.

Union Bag & Paper Corp.—25-Cent Dividend—
The directors on March 2 declared a dividend of 25 cents per share

on the capital stock, payable March 20 to holders of record March 16.
A distribution of like amount was made on April 8, July 10, Oct. 14
and Dec. 15, last year. . . 1

(Including Federal income taxes.
♦Restated.—V. 154, p. 1732.

$2,040,196 $607,603

824,158 300,000

United Carbon Co. (& Subs.)—Earnings—
Consolidated Income Account for Calendar Years

1941 1940 1939 1938
Carbon black sales $5,219,999 $4,288,122 $4,598,836 $3,420,873
Natural gas sales 4,697,741 3,945,350 3,705,966 3,410,587
Gasoline, oil and other

sales „ — 1,484,335 249,884 270,507 291,035

Total net sales $11,402,076
Cost of sales 6,818,042

Manufacturing profit $4,584,034
Sell., admin. & gen. exp. 674,424
Other charges (net) 1.018,485
♦Fed. inc. taxes ext'd™ 1,145,000
Minority interest prop... Dr34,578

$8,483,357
5,448,641

$3,034,716
595,746
396.804
725,000

Crl9,166

$8,575,309
5,669,185

$2,906,124
603,826
429.907

392.000
Cr37,875

$7,122,500
4,585,283

$2,537,217
572,301
258,943
351,200

Crl51,101

Net profit _ $1,711,547 $1,336,331 $1,518,266 $1,505,874
Prev. earned surplus 3,184,136 3,157,456 3,048,574 2,917,573

'

Total .

Common dividends —_

Sundry adjustments ™

Adj. res. for deprec'n__
Adjust, of Invest, in sub.

$4,895,683
1,193,655

Cr~5~797
151,756

$4,493,787
1,193,655

~5~3~344
62,652

$4,566,840
1,193,655
Cr7,687
147,071
76,344

$4,423,447
1,293,126

8T,747

Earned surp., Dec. 31 $3,556,069 $3,184,136 $3,157,456 $3,048,574
Com. stock (no par).™ 397,885 397,885 397,885 397.885
Earnings per share _ $4.30 $3.36 $3.81 $3.78

♦Includes State income taxes and also includes excess profits taxes
in 1941 and 1940.

Note—Depreciation and depletion deducted in above amounted to
$1,688,025 in 1941; $1,411,942 in 1940; $1,343,945 in 1939, and $1,-
285,314 in 1938.

Consolidated Balance Sheet, Dec. 31
Assets— 1941 1940

Land, buildings, equipment, etc. (at cost) .1 $30,241,809 $27,591,731
Cash 1,165,844 1,774,818
Accounts receivable 1,137,394 1,037,264
Inventories 1,477,759 1,009,133
Investments — 1,242,733 1,251,757
Other assets 833,454 1 709,130
Trademarks, contracts, etc. 1 1
Deferred charges - 128,075 154,159

Total $36,227,069 $33,527,993
Liabilities— ■'

(Common stock ; $11,952,537 $11,952,537
♦Accounts payable 2,188,884
Reserve for depreciation and depletion . 18,123,903
Reserve for contingencies, etc. 366.763
Minority interest 28.571
Deferred credit. 10.342
Earned surplus ! 3,556,069

1,355.965
16,568,595

270,025
167,107
29,623

3,184,136

Total $36,227,069 $33,527,993

♦Including provisions for accruals, Federal and State taxes. (Repre¬
sented by 397,885 shares of no par value.—V. 154, p. 1306.

United-Carr Fastener Corp.—Regular Dividend—
The usual quarterly dividend of 30 cents per share was declared on

the common stock on Feb. 27, payable March 14 to holders of record
March 5. An extra of $1 per share was paid on Dec. 15, last.—>
V. 154, p. 1306.

United Corporation — To Reduce Stated Value of
Shares—

The company has filed with the SEC a declaration pursuant to the
Public Utility Holding Company Act of 1935. The transactions are
summarized as follows

Corporation proposes, subject to the approval of its stockholders,
and without changing the carrying value of Its assets, to reduce the
stated value of its presently outstanding 2,488,712 1/6 shares of $3
cumulative preference stock from $50 per share, as presently stated,
to $5 per share. It is proposed that the amount of such reduction in
the stated value of the preference stock, aggregating $111,992,048. will
be maintained in a separate account designated as capital surplus
which will be described as resulting from the reduction in the stated
value of preference stock and as unavailable for common stock divi¬
dends, or any charge for any deficit in earned surplus, or for any
other purpose which will reduce the amount thereof below $45 per
share of preference stock outstanding. The company states that
the proposed restatement will facilitate the declaration and payment
of dividends accrued and to accrue on its $3 cumulative preference
stock. At. Dec. 31, 1941, dividend arrearages on the preference stock
aggregated $7,466,136, or $3 per share. As at the same date the com¬

pany's capital stock, per balance sheet, was stated at: Preference
stock, $124,435,608; common stock (stated at $1 per share), $14,-
529.492; capital surplus was $15,223,604, and earned surplus was
$6,699,098. The corporation's net income was $9,557,142 in 1940 and
$6,811,213 in 1941, both figures per books.—V. 155, p. 927.

United Gas Corp.—Files Amendment on Proposed Pri¬
vate Sale—

The corporation, in an amendment to its registrat'on statement for
the proposed private sale of $75,000,000 of first mortgage and col¬
lateral trust 3 !/4 % bonds, due 1959, filed Feb. 24 with the SEC, dis¬
closed that it was unable to obtain a further extension of the purchase
agreement under which 14 insurance companies had originally agreed to
purchase the bonds from the company in private sale. The purchase
agreement had been extended several times, the latest expiration date
being Feb. 16,
The latest amendment filed by the company said:
"These purchase agreements expired on Feb. 16, 1942. The cor¬

poration intends to continue negotiations to the end that its bonds
shall be either sold privately, by renewal of the aforesaid agreements
Or otherwise, or offered to the public as circumstances shall dictate
in order to obtain the best possible price."—V. 155, p. 608.

United Gas Improvement Co.—Weekly Output—
The electric outDUt for the U. G. I. system companies for the week

ended Feb. 28, 1942, and the Ugures for the same week last year
are as follows: Week ending Feb. 28, 1942, 114,991,739 kwh.; same
week last year, 105,504,719 kwh.; an increase of 10,487,020 kwh., or
10.0%.—V. 155, p. 928.

United Light & Power Co.—To Retire Debentures, Etc.
All of the 6% gold debenture bonds, series A, due Jan. 1, 1973, of

United Light & Railways Co. (Maine) and all of the 6V2% gold
debentures, due May 1, 1974, and 6% .gold debentures due Nov. 1,
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1975, of United Light & Power Co. will become due and payable on
May 1, 1942, at the office of The New York Trust Co., trustee, 100
Broadway, New York City, at the principal amount thereof, plus
accrued interest thereon to• May 1, 1942. • • \
The holders of the above debentures may at any time receive pay¬

ment at par and interest to May 1, 1942, at the office of the trustee
upon surrender of their debetnures. , ' , " v! : 1 :
On March 20, 1941, the SEC entered on order, under the provisions

of Section 11 (b) (2) of the Public Utility Holding Company Act of
1935, requiring the liquidation and dissolution of the United Light &
Power Co. To comply with that order the latter on Jan. 20, 1942, filed
with the Commission a plan providing for the payment of its deben-:
tures, and on Feb. 25, 1942, the Commission entered an order approv¬
ing the plan and directing the company to carry it out. Such order
provides that the debentures shall become due and payable in accord¬
ance with the provisions of the plan on May 1, 1942, at the principal
amount thereof plus accrued interest to that date, and that interest
shall cease to accrue on the debentures On and after May 1, 1942.
Payment of the debentures is being made in accordance with the
Commission's order. • ■

„ .

In its order of Feb. "25, 1942, the Commission determined that the
debenture holders are not entitled to receive and premium in connection
with the payment of the debentures. However, the company has de¬
posited in escrow with Central Hanover Bank & Trust Co., 70 Broad¬
way, New York, N. Y.. cash in an amount equal to the premium (9 '/c of
the principal amounti payable at this time on voluntary redemption of
the debentures outstanding at Feb. 26. In case a review of the Corn-
mission's order of Feb. 25, 1942, shall be applied for within the time
and in the manner prescribed by Section 24 a) of the Public Utility
Holding Company Act of 1935 and it shall be finally determined in such
proceedings for review that the debenture holders are entitled to receive
the redemption premium, such funds will be deposited by the escrowee
with The New York Trust Co., as trustee under the debenture agree¬
ments, for distribution to the debenture holders.
The New York Trust Co., as trustee under the debenture agreements,

will deliver a written receipt to the persons surrendering their deben¬
tures for payment. In case the debenture holders shall become entitled
to the redemption premium as above provided, payment thereof will
be made to the persons entitled thereto upon presentation and surrender
of such rceipts.
By surrendering debentures and accepting payment of the principal

amount thereof plus accrued interest thereon to May 1, 1942, debenture
holders will not waive their right to .receive the redemption premium
in case it shall be finally determined as above provided that they are
entitled to such premium.—V. 155, p. 927.

United States Gypsum Co.—Annual Report—Sewell
L. Avery, Chairman, states in part:
During the year the criminal action brought against the company

and certain of its officers and employees for an alleged violation of
the Sherman Act came to trial in the Federal District Court in Wash¬
ington, D. C. At the close of the Government's case the court directed
a verdict for the defendants and dismissed the charges. This case
not only absorbed a great deal of time and effort of officers and
employees of the company during the past year and a half, but
required the presence in Washington of the individual defendants
during the whole seven week's period of the trial. Three other suits
are pending against the company wherein the United States charges
certain violations of the Federal Anti-Trust Laws. The legal expense
and other costs to date in these cases is in excess of $400,000.
Provision for income and excess profits taxes increased $3,049,000

for the year, from $4,132,000 for the year 1940, to $7,181,000 for 1941.
This increase in taxes exceeded the $3,029,655 increase in net profits
before taxes, resulting in the decline in net profits of $19,345.
Company is supplying important quantities of building materials

for War and Navy Department projects, plants erected for the manu¬
facture of war materials, and housing required by the war efforts.
The total building activity for the year 1942 will be dependent, to
a large extent, upon, the volume of this type of construction.

Consolidated Income Account for Calendar Years
1941 •; 1940

Net profits from opers. before deplet. & deprec. $16,546,371 $13,576,684
Depletion of mineral deposits and timber 129,823 115,827
Depreciation of buildings, equip, and steamers 2,510,085 2,433,327

Net profits from operations : ___ $13,906,464 $11,027,531
Other income . 599,839 438,504

Total income $14,506,303 $11,466,035
Loss on retirement of plant assets 13,505 132,553
Expense arising from Federal anti-trust suits 278,169 148,508
Provision for Federal and Canadian taxes—
Income tax : _ 2,878,000 2,792,000
Excess profits tax 4,303,000 1,340,000

Net profits $7,033,629 $7,052,974
Preferred dividends 547,554 547,554
Common dividends ____■ 4,184,817 4,182,360
Shares of common stock ($20 pari 1,196,373 1,195,662
Earnings per share $5.42 $5.44

Consolidated Balance Sheet, Dec. 31
Assets— 1941 1940

Cash, demand and time deposits $3,242,956 $2,573,194
U. S. Government securities , 15,154,263 9,140,346
Other bonds 1,275,291 2,927,743
Accounts and notes receivable (net) 10,285.897 8 627 115
Inventories

7,359,992 6,781,886
Securities and miscellaneous receivables *701,209 *556,'209
Employees' stock-purchase contracts 4,763
Plant and equipment . 37,585,332 38,510^504
Deferred charges, etjc 1,104,026 1,097,899

Total
$76,708,967 $70,219,659

Liabilities—
Accounts payable

______—___ $2,257,876 $1,460,206
Dividends payable 136.889 136,888
Accrued liabilities 1,214,888 1,224,466
Federal and Canadian income taxes 7 436 290 4 051 931

?^efVeS^"T-7 - — 1.192',508 L19U30Preferied stock
7,822,200 7,822,200Common stock ($20 par)___ 23,927,460 23,913,240

worn'i? sur^lus — 5,831,447 5,831,447Eained surplus
_ ; 26,889,409 24,588,151

—'V?W57'prB«: $76,708,967 $70,219,659

United States Steel Corp.—New Ore Carrier
additi°n was made 0n Feb- 28 to the war effort of theUnited States when the Great Lakes ore carrier, Leon Fraser waslaunched for the Pittsburgh Steamship Co., a United States Steel sub-

61ary' at the River Rouge yards of the Great Lakes Engineering Works

^M'2;„o^rsel 18 the largest ever

the Pittsburgh Steamship Co. fleet—already the largest on the Great

toTs W'U iMreaSe 01

& is sa
°n American Shipbuilding Co. at Lorain, Ohio. It is planned to have

v ie«reig orS m service some time during the 1942 shipping season.***"», 155, p. B28*

Utah Light & Traction Co.—Earnings—
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos —1940 '

Operating revenues ___ $125,711 $100,769 $1,215,162 $1 099 179
Operating expenses 99,447 88,848 1,071,451 992'l84
Direct taxes 5,886 6,341 76,246 8oio62
Net operat'g revenues

Rent from lease of plant

Gross income
Interest on mortgage
bonds

Other interest & deduct.

Balance, deficit

Tenders—
The Bankers Trust Co. of New York, as trustee, has set aside ap¬

proximately $55,472, constituting sinking fund moneys on deposit, for
the purchase of 30-year first and refunding mortgage 5% gold bonds,

j- series A, due Oct. 1, 1944. Proposals to sell such bonds at not more

/than 105 and accrued interest will be received by the bank and will
be opened on March 30. Purchases will be made at the lowest offering
prices.—V. 155, p. 161.

Utah Power & Light Co. (& Subs.)—Earnings—
Period End. Dec. 31— - 1941—Month—1940 1941—12 Mos.—1940 •

Operating revenues $1,389,367 $1,295,595 $15,106,934 $14,440,221
Operating expenses____ 583,269 594,111 6,42.9,132 6,190.303
Prov. for Fed. inc. tax. 118,700 84,640 811,361 431,000
Other taxes (excluding ;

?: excess profits)z ? 142,725 x 147,617 1,985,132 1,961,333
Property retirement re- 1

serve appropriations, 95,370 91,000 1,179,461 1,092,000
Amortization of limited-

( •'
term investments ' . .150 U - ./• 1,350

Net operat. revenues, $449,153— $378,227 $4,700,498 $4,765,585
Other income (net)_ , i c 404 • \, 1,054 4,948 5,155

V.Y. •- ^ . ' ... .

Gross income .•___ $449,557 $379,281 $4,705,446 $4,770,740
Interest on mort. bonds 188,940 189,028 2,268,243 2,268,330
Int. on debenture bonds 25,000 4 25,000 300,000 300,000
Other int.- and deducts. - 15,818 —,-,.14,599 181,715 180,469
Interest charged to con¬

struction—Cr. 8.146 ______

Net income $219,799 $150,654 $1,963,634 $2,021,941
Dividends applicable to preferred stock for the

period 1,704,761 1,704,7,61

Balance ________
— $258,873 $317,180

—V. 155, p. 161.

Utah Ry.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $126,209 $89,880 $119,243 $83,245
Net from railway... 34,788 24,574 35,074 >17.690
Net ry. oper. income 16,430 12,468 15,067 7,148
—V. 155, p. 608.

Veeder-Root, Inc.—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the common

stock, payable March 16 to holders of record March 2. Distributions
during 1941 were as follows: March 15, June 16 and Sept. 15, 75 cents
each, and Dec. 15, $1.75 (compare V. 154, p. 1272).

Chairman Resigns—Other Officers Elected—
The stockholders reelected directors at the annual meeting on Feb.

24 and at the organization meeting of the board the directors accepted
with regret the resignation of John T. Chidsey, Chairman of the board
of directors. ^:■/'"" •-:'A ^-/I.':,
Graham H. Anthony was elected as President, John H. Chaplin as

Executive Vice-President: Harvey L. Spaunburg, who was Secretary,
was elected Vice-President; Charles G. Allyn was reelected Treasurer
and Assistant Secretary; and Charles F. Pendlebury was elected Sec¬
retary.—V. 154, p. 1635.

Vick Chemical Co. (& Subs.)—Earnings—
6 Months Ended Dec. 31— • 1941 1940 1939

*Net profit $1,827,101 $1,951,881 $1,951,030
Earnings per share on capital stock > $2.68 $2.86 $2.80

''After taxes, depreciation, other charges and reserving for undeter¬
minable losses attributable to prevailing war conditions.

Note—Provision for U. S. and foreign income and excess profits
taxes charged against income for the six months ended Dec. 31, 1941,
amounted to $947,569.—V. 155, p. 643.

Victor Equipment Co.—Accumulated Dividend—
The directors have declared a dividend of 50 cents per share on

account of accumulations on the $1 cumulative preferred stock, pay¬
able March 16 to holders of record March 5. A similar distribution was

made on this issue on March 15, June 16, Sept. 15 and Dec. 15, last
year. In 1940, the following payments were made: Sept. 14, 25 cents,
and Dec. 16, 50 cents Arrearages, after the current dividend, will be
75 cents per share.—V. 155, p. 271.

Yictor-Monaghan Co.—$1.25 Dividend—
The directors recently declared a dividend of $1.25 per share on the

common stock, payable March 2 to holders of record Feb. 20. During
the year 1941 the following disbursements were made on this issue:
March 1, 50 cents; June 1, 75 cents, and Sept. 1 and Dec. 1, $1 each.—
V. 154, p. 61.

Vinco Corp.—New Official—
Edward E. Butler has been elected Executive Vice-President. He

had been in charge of production for A. M. Kidder & Co., member of
the New York Stock Exchange.—V. 154, p. 1153.

$20,378
31,340

$5,580
46,138

$67,465
"

552,939
$26,933

592,372

$51,718 $51,718 $620,404 $619,305

50,763 50,763 609.150 609,150
1,276 1,276 15,112 14,013

Virginian Ry.—Earnings-
January— 1942 "-Li

Gross from railway $2,515,951
Net from railway—— 1,325,090
Net ry. oper. income 723,121
—V. 155, p. 608.

Wabash RR.—Earnings—
January— 1942

Gross from railway.,— $4,919,663
Net from railway 1,445.679
Net ry. oper. income___ 580,720

Cars Loaded—
Week Ended—

Loaded locally
Received from connections. __

1941 1940 1939

$2,387,667 $2,219,014 $1,917,091
1,406,529 1.248,162 1,048,225
1,024,907 996,531 809,402

1941 1940 1939

$4,189,227 $3,896,253 $3,550,133
1,164,446 890,791 753,167
604,536 315,703 174,968

Feb. 28,'42 Jan. 31,'42 Mar. 1.'41
5,545 6,094 6,298
11,410 12,050 10,943

$321 $321 $3,858 $3,858

Total ; —— 16,955 ' 18,144 17,241
During the week ended Feb. 21, 1942, a total of 16,252 cars were

loaded.—V. 155, p. 928.

Wesson Oil & Snowdrift Co., Inc.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, no par value, payable April 1 to holders of record
March 14. A like amount was paid on Jan. 2, last, and on Oct. 1, 1941,
A. year-end dividend of $1.50 per share was disbursed on Aug. 27, 1941,
prior tq which the company distributed 25 cents per share on April 1
and July 1, 1941.—V. 154, p. 1195. .?

Western Maryland Railway—Earnings—
Month of January— 1942 1941

Operating revenues i ^— —— $2,089,387 $1,839,638
Total operating expenses —_—— 1,345,821 1,131,244

Net operating revenue • $743,566 $708,394
Taxes — 250,000 160,000

Operating income —; $493,566 $548,394
Equipment rents — 37,171 12,460
Joint facility rents (net)___ — Crl3,477 Crl3,758

Net railway operating income $517,260 $547,096
Other income 10,175 7,152

Gross income $527,435 $554,248
Fixed charges 275,991 276,299

Net income $251,444 $277,949
Note—1942 operating expenses include account amortization of

defense projects: Month—$44,386.—V. 155, p. 512.

Western Electric Co., Inc.—Retirement—
V DeWitt C. Tanner, for many years head of this company's patent
department and more recently consulting' patent counsel for both
Western Electric and the American Telephone & Telegraph Co., con¬
cluded his 40-year Bell System, career when he retired March 1. v •

Mr. Tanner was, for a number of years, general patent counsel for
Electrical Research Products, Inc;,' and was active in the motion picture
patent field.—V. 155, p. 643.

:v; Western New York Water Co.—Bonds Called— V-
All of the outstanding first mortgage S'^'^'gold bonds, series A,

dated Nov. 1, 1925, have been called for redemption as of May,!,
1942, at 105 and interest. Payment w.ll be made at the Manu¬
facturers & Traders Trust Co., trustee, 284 Main St., Buffalo, N. Y.,
or, at the option of the holder, at the Central Hanover Bank Si Truot
Co., New York, N. Y.—V. 154,-''p?-''lD60.^^T,f-r. *

Western Pacific RR. Co.—Earnings-
«. January— C 1942 * • 1941 "•?
Gross from railway™- $2,230,420 $1,445,081
Net from railway 512,384 331,626
Net ry. oper. income___ 205,991 141,971
—V. 155,1 p. 512. .' , ,

1940 1939

$1,217,117" $1,134,659
;.v 204,576 214,862

16,317 28,981

Western Ry. of Alabama—Earnings—
'/. .January— ' •?/.: 1942 . 1941 )
Gross lrom railway™, $245,980 ■" $174,913
Net from railway 66,889 41,767
Net ry. oper. income___ 35,245 20,195
—V. 155. p. 57, 608.

,1940 , ; 1939" ;.■■■
$142,042 $141,695
14,346 //: 19,702
2,366 6,036

Westinghouse Electric & Mfg. Co. (& Subs.)—Earnings
1941 1940

12 Months Ended Dec. 31— $ $
Orders booked 582,808,634 400,477,724
Unfilled orders 419.550.654 223,685.737
Sales billed 369,094,124 239,431.447
Net income before prov. for following Fed. taxes 67,689,142 32.416,595
Normal tax _L 12,338,036 8,277,630
Excess profits taxes__.^ : 32,233,596 5,153,537

Total of above taxes_„__ 44,571,632 13,431,167

Net Income after above tax provision___z____/ 23,117,510 18.985,428

New Merchant Marine Plant Working—
Production of steam turbines to drive American merchant ships

was put on a three-shift, around-the-clock basis in the new Merchant
Marine Works operated by this company, at Lester, Pa.

A new record in heavy industrial plant construction was completed
Jan. 16, when the first 45 workers in the big plant started up their
machines. Inauguration of three-shift operations on Feb. 23, as
machinery and was still moving into the plant, bought the total
number of producing workers to 75. Eventually the plant will
employ 2,500, the announcement says, i
Turbines and gears for Maritime Commission vessels will be pro¬

duced by the new plant.
The big factory covers a floor area of 615,000 square feet and is

1,400 feet long. Its working equipment includes 10 miles of pipe and
conduit, and 34 overhead traveling cranes, some with capacities up
to 50 tons.

The plant is owned by the Government's Defense Plant Corpora¬
tion, but was built and will be operated by Westinghouse. Nearbj',
at the Westinghouse Steam Division plant, propulsion equipment for
additional Maritime Commission ships and for fighting ships for the
Navy is being turned out. > > .

Machinery and machine tools for the new turbine plant were
ordered before actual plant construction was started.
The first machines were set in place Dec. 26—147 days after

ground was broken.—V. 155, p. 740.

Westmoreland Coal Co.—$1 Dividend—
A dividend of $1 per share has been declared on the common stock,

payable April 1 to holders of record March 16. During the year
1941, the company made the following pavments: April 1, $1; July
15, 50 cents; Sept. 10, 75 cents, and Dec. 15, $1.50. Compare V. 154,
p. 1418. •' ;

West Virginia Pulp & Paper Co. (& Subs.)—Earnings
3 Mos. End. Jan. 31— 1942 1941

Profits from operations $3,742,283 $2,129,780
Other income (net) 36.611 121.095

Total income $3,778,894 $2,250,875
Provision for depreciation and depletion 1.003.903 913.784
Interest and amortization of debt expense - 77.052 67.690
Provision for Federal income taxes 517.000 312,109
Provision for Federal excess profits taxes. 1,043,000

Net profit " _1 $1,137,939 $957,301
—V. 155. p. 832. ' • • - -

Wheeling & Lake Erie Ry.—Earnings—
* January— 1942 1941 1940 1939
Gross from railway____ $1,643,027 $1,425,875 $1,353,901 $1,113 607
Net from railway 531,055 490,326 439,389 370.993
Wot *»*r nr\m« IVi/iammNet ry. oper, income
—V. 155, p. 643.

235,382 361,949 359,120 ' 296,695

White Motor Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, payable March 17 to holders of record March 10.
Distributions were made during 1941 as follows: April 17, July 17
and Oct. 17, 25 cents each, and Dec. 17, 50 cents. The previous
dividend was 31 cents per share on Aug. 1, 1934.—V. 155, p. 603;
V. 154, p. 1386.

White Sewing Machine Corp.—50-Cent Pref. Dividend
A dividend of 50 cents per share has been declared on the $4 cumu¬

lative preference stock, no par value, payable March 20 to holders of
recbrd March 10. A similar distribution was made on Dec. 20, last,
which was the first dividend paid on this issue since May 1, 1930,
when a quarterly of $1 per share was disbursed.—V. 154, p. 1195.

Whiting Corp., Harvey, III.—Changes in Personnel—
Howard D. Grant has been elected Executive Vice-President and

Chairman of the executive committee, and Stevens H. Hammond,
Vice-President, has been elected a member of the executive com¬
mittee. Mr. Grant takes over the duties of Gen. Thomas S. Ham¬
mond, who has resigned as President and a director of the company
to devote his full time to the Chicago Ordnance District Staff as
Chairman of the executive committee. Mr. Grant also succeeds C. Q.
Wright, Jr., who has resigned to become naval adviser in the Contract
Distribution Branch of the War Production Board in Chicago. Mr.
Stevens H. Hammond will supervise all of the company's sales activi¬
ties.—V. 155, p. 740. •

(Wm.) Wrigley, Jr., Co.—Stock Offered—Special of-
ferring of 5,000 shares of.capital stock (no par) at 50V2
a share, with $1 -commission, was completed in an. hour
and four minutes on the New York Stock Exchange
Feb. 27. Prior to the special offering total volume in
this stock for 1942 was 3,800 shares. This offering origi¬
nated with Smith, Barney & Co.—V. 154, p. 1635.

Yazoo & Missisippi Valley RR.—Earnings—
January— 1942 1941 1940 1939

Gross from railway $2,046,006 $1,302,948 $1,185,094 $1,105,640
Net from railway. 810,949 398,673 283.954 -248.512
Net ry. oper. income___ 564,584 188,174 63,629 38^06
—V. 155, p. 609. • , _ ' .
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