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ARKANSAS

Arkansas (State of)
Distribution of Turnback Funds

Expected—The Little Rock "Ga¬
zette" of Feb. 4 reported as fol¬
lows: V .'

State fiscal officers have made

plans to expedite the distribution
of about $225,000 in municipal
and county turnback moneys, ac¬

cruing under the 1941 refunding
act, this month.
After January collections from

the gasoline tax, automobile li¬
cense fees and miscellaneous auto

fees had been credited to the

highway fund yesterday, officials
determined that only about $163,-
000 was needed to make the first

regular distribution of turnback
moneys, under the refunding act.
Upon advice from the Revenue

Department that receipts from
late January sales of licenses were
carried over to February revenues
in the State Treasurer's office be¬
cause they were too voluminous
to tabulate, fiscal officers pro¬
posed that an advance bookkeep¬
ing transfer be made to complete
the $225,000.
The officials explained that al¬

though the money is deposited in
the treasury as it is collected, it
is not officially transferred to the
proper funds until after the end
of the month in which the money
is collected.

,

> If an advance transfer is made,
as proposed by the officials, the
turnback moneys can be distrib¬
uted this month. Under the regu¬
lar routine, the distribution would
be made next month.
The turnback moneys, to be di¬

vided equally between the cities
and counties, will come from a

$750,000 item1 in the refunding
act. Other allocations from the

$750,000 go to pay State-assumed
debt service on road, bridge and
municipal paving district bonds.
The big January collections of

$2,720,459.08 in addition to nearly
completing the $750,000 item in the
refunding act, also filled the $2,-
500,000 requirement for new high¬
way construction. Fiscal officers
predicted that the State would
have a surplus of about $2,500,000
this fiscal year for new construc¬
tion, maintenance or bond re-

-demption. / ' • . V;,

The surplus figure was about
$1,000,000 higher than previous
estimates made by Refunding
Supervisor Frank Storey, Jr.
The State Board of Public

Works, at the suggestion of Gov¬
ernor O'Connor, voted to reduce
further the personal^property levy
and use surplus funds to make
up for the tax reduction. -

Personal property tax receipts
are used to reduce the State's
bonded indebtedness. Because the
tax reduction would cut revenues

by approximately $4,000,000 in
two years, this amount was taken
from the general fund suTplus to
be applied against the bonded in¬
debtedness for a two-year period.
In December the State's bonded

indebtedness was $39,998,000. ;
The State's cash on hand, in¬

cluding Federal funds, at that
time totaled $25,273,771. A year
earlier available cash totaled only
$17,104,870.
It was further reported that

during the three-month period
ended Dec. 31, the State collected
$5,699,392 and disbursed $5,721,-
792.: During that period it re¬
ceived $3,380,339 in gasoline taxes;
$1,580,520 in taxes from corpora¬
tions; $1,518,561 in alcohol bever¬
age taxes; $1,096,460 from the
State Racing Commission and
smaller amounts from various
other sources. The yield from all
of the major sources was larger
than during the corresponding
period a year earlier.

Conway Water Works Imp. Dist.
No. 2 (P. O. Conway), Ark.
Bonds Sold—It is reported that

on Feb. 13, the Southern Securi¬
ties Co., of Little Rock, purchased
an issue of $14,000 3% refunding
bonds. Due July 1, as follows:
$2,000 in 1944, and $3,000 in 1945
to 1948.

Pine Bluff, Ark. I

Bond Sale—The $25,000 airport
bonds offered for sale on Feb. 18
—v. 155, p. 742—were awarded
to the Simmons National Bank of
Pine Bluff, at a price of 109.06,
according to Mayor Blackwell.

Southeast Arkansas Levee District
(P. O. McGehce), Ark. ;

Additional Information—In con¬

nection with the sale of the $1,-
312,000 (not $1,268,000) refunding

bonds t& the VW. R. Stephens In¬
vestments, of Little Rock, as noted
here- ori Oct. 25, it is now stated
that the bonds were purchased as

3y4s, payable J-J, are dated Aug.
1, 1941, and mature on Jan. 1 in
1943 to 1972; subject to redemp¬
tion at par and accrued interest on
any interest paying date, in in¬
verse numerical order, from sur¬
plus funds in: the "Bond and In¬
terest Account" on 30 days' prior
notice. Prin. and- int. * payable
at the Union Planters National
Bank & Trust Cor, Memphis.
Legal approval furnished by Rose,
Loughborough, Dobyns & House
of Little Rock.

Warren, Ark. ■
Water Plant Purchased—Exer¬

cising its option, the City Council
approved recently the purchase
of the 'local water plant from
Walton, Sullivan & Co., of Little
Rock, for the sum of $172,000.

Yell County (P. O. Danville), Ark.
Payment Pending On Debt

Judgment—The Little Rock "Ga-
zettee" reported in part on Feb. 8,
as follows: Yell County owes

$67,436.65 to bondholders, under
provisions of an Eighth Circuit
Court of Appeals opinion which
reversed United States District
Judge Trimble, but methods of
collecting the judgment remained
uncertain yesterday.
Wallace Townsend, bondhold¬

ers' attorney, has asked an early
conference with Yell County rep¬
resentatives. Mr, Tcwnsend would
only add that the bondholders in¬
tend to collect on the judgment.
; C. R. George, Yell County
Judge, at Danville, told the
"Gazette" that county officials
had made no decision about the
judgment and expected the bond¬
holders to make the next move.
Judge George, who recently suc¬
ceeded Judge Morris Moore, was
not familiar with details of the

litigation, which has been in Fed¬
eral and Chancery Courts for
many years. Judge Moore, a re¬
serve army officer, resigned when
he was called to active service.
Yell- County cannot pay the

judgment in full, it was indicated,
Lawyers said that the Circuit
Court of Appeals, in another case,
held that a county assessment
cannot be levied for such a pur¬
pose.

CALIFORNIA

Butte County (P. O. Oroville),
Calif.

School Bond Offering—Sealed
bids will be received by W. F.
Matthews, County Clerk, until
2 p.m. on April 6, for the pur¬
chase of $12,500 not exceeding 5%
Feather Falls Union School Dis¬
trict construction and equipment
bonds. Denom. $500. Dated May
1, 1942. Due. May 1, as follows:
$500 in 1943 to 1957, and $1,000 in
1958 to 1962. No bid for less than

par and accrued .interest. These
are the bonds authorized at the
election held on Jan. 6. Prin. and
int. (M-N) payable at the County
Treasurer's office. Enclose a cer¬

tified check for 10% of the bonds
bid for, payable to the County
Treasurer.

t

Fresno County Water Works Dist.
No, 3 (P. O.. Fresno), Calif.
Bonds Approved—It is reported

The Financial Chronicle To Be Published
Twice Weekly Instead Of Three Times

In carrying out our promise to "search unremittingly for oppor¬
tunities to improve 'The Commercial & Financial Chronicle,' " we are

pleased to tell our readers that this hundred-year-old publication will
now be published twice, instead of three times a week. This change,
which is one of form rather than of content, will simplify the use of
the Chronicle for readers. At the same time, it will give us sufficient
flexibility to cover all important financial developments completely.

Effective immediately, the Financial Chronicle will be published
each Tuesday and Thursday, the former issue being devoted largely
to stock and bond quotations, to municipal and corporation news, to
dividend announcements and other essential statistical data. In
Thursday's issues we plan to carry, as heretofore, all general financial
news, editorials, special features and departments. To make it easy
for readers to locate that material which they find most helpful, every
effort will be made to publish the same editorial features and statis¬
tical tabulations in the same place in each corresponding issue of the
Chronicle. Moreover, by checking the index on the first page of each
issue, readers can easily make sure that their attention has been called
to all items in which they are interested.

This change for the better has been suggested to us by our readers
and we are deeply appreciative of the kindly cooperative spirit that
prompted their constructive suggestions. We wish to take this oppor¬
tunity, too, to thank all thos^s other subscribers who have written to

extend their best wishes for the continued success of this old publica¬
tion in its new dress.

William B. Dana Company

that a recent election resulted in
favor of issuing $10,700 water
works bonds.

Golden Gate Bridge and Highway
Dist. (P. O. San Francisco), Calif.
Bond Refunding Rejected—It is

reported that at a recent meeting
of the Board of Directors a plan
to refund $35,000,000 bridge bonds
was turned down by a vote of
8 to 3. The plan called for volun¬
tary exchange of 55% of out*
standing serial bonds for term ob¬
ligations maturing in 1981.

Hemet, Calif.
Bond Issuance Contemplated—

The $30,000 municipal bonds, ap¬
proved by the voters recently to
provide funds for construction of
a city-owned hospital, will bear
interest of 3% and will be retired
in approximately 27 years, ac¬
cording to official reports.

Yolo County (P. O. Woodland),
Calif.

Bonds Not Approved— H. R;

Saunders, County Clerk, states
that at an election on Feb. 7,
$507,000 Woodland Sch. Dist. con¬
struction bonds failed to carry.

COLORADO

Greeley, Colo.
Bond Offering—W. A. Ham-

mett, City Clerk, states that he
will receive sealed bids until 7.30

p.m. on March 17, for the pur¬
chase of $158,000 not exceeding
2% semi-ann. water works exten¬
sion bonds. Dated March 1, 1942.
Denom. $1,000. Due March 1, as
follows: $5,000 in 1943 to 1951,
$20,000 in 1952 to 1955 and $33,-
000 in 1956. Bonds maturing
March 1,1956, shall be redeemable
at the option of the-city one year
after date and on any interest date
thereafter, in inverse numerical
order, at par and interest, upon
publication of a notice of redemp¬

tion 30 days prior to the date of
redemption. , Prin. and int. pay¬
able at the City Treasurer's office.
No bids will be considered which

name more than one rate of in¬

terest, and preference will be

given to the bidder naming the
lowest rate of interest at which
he will buy the bonds at par and
a premium. The successful bid¬

der will be furnished with the

opinion of Pershing, Bosworth,
Dick & Dawson, of Denver, ap¬

proving the validity of the bonds.

Delivery on or before April 1,
1942. Enclose a certified check
for $3,000, payable to the city::
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connecticut

Hartford County Metropolitan Dis¬
trict (P. O. Hartford), Conn.
Bond Sale—The $1,480,000 cou¬

pon orregistered emergency
water supply bonds Offered Feb.
16—v. 15o, p. 689—were awarded
to a syndicate composed of Hal-
sey-Stuart & Co., Inc., Blair &
Co., Inc., Bacon, Stevenson &
Co., G. M.-P. Murphy & Co., all
of New York, and Coffin & Burr,
Inc., Boston, as l%s, at a price of
.97.198, a basis of about 1.92%.
^Dated March 1, 1942, and due
$37,000 on March 1 from 1943 to
T982 incl. The banking group re-
offered the bonds at prices to
yield from 0.50% to 2%, accord¬
ing to maturity. Other bids:
Bidder— • Int. Rate Rate Bid

Estabrcok & Co., Putnam & 1 •■.
Co., H&rriS Trust & Sav-, , ' >
ings Bank, R. L. Day &
Co., R. W.,PressprichP. •

Co, and Edw. M. Bradley -V;<'
& Co. 2% 98.60

Bankers Trust Co. of N. Y., . ♦
, Kidder, Peabo4y & Co , Sal¬

omon Bros. & Hutzler, and . '
Paine,: Webber & Co....... 2ft* Al'lll

Alternate bid ............'.i. ^l,4r,o 100.779
Blyth & Co., Lazard Freres^! v;,V/C

i & Co., Roosevelt & Wei-
gold, Inc., B. J. Van Ingcn

/1 & Co., Inc., First of Mich-
lean Corp., Eldredge & Co., '-.y 'yy;.
Geo. B. Gibbons & Co. and .

Equitable Securities Corp... 21/a% 101.339

Stratford (P. O. Stratford), Conn.
Bond Offering — William H.

Shea, Town Manager, will receive
sealed bids until 2 p.m. (EWT),
on March 2, for the purchase of
$96,000 not to exceed 3% interest
coupon , series of 1942 . school
bonds. Dated Feb. 1, 1942. Denom.
$1,000. Due $8,000 on Feb. 1
from 1943 to 1954 incl. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of Vi of 1%.
Prin. and int. (F-A) payable at
the Stratford Trust Co., Stratford.
Legal opinion of Pullman & Con-
ley, of Bridgeport, will be fur¬
nished the successful bidder with¬
out charge. Bonds will be ready
for delivery on or about March 10.
A certified check for $1,920, pay¬
able to order of the town, is re¬

quired. f

florida

Alachua County (P. O. Gaines¬
ville), Fla.

Bonds Approved—We under¬
stand that at the election on

Feb. 3, $100,000 county hospital
construction bonds carried by a

vote of 1,915 to 135.

Halifax Drainage Dist., Fla.
Bond Refunding Validation

Sought—We understand that the
above district through its board
of supervisors, filed a petition in

j the Circuit Court Clerk's office
asking the validation of $84,500
worth of refunding bonds which
will be issued to replace all that
is left of an original $177,500 issue
made in 1921. The refunding
bonds will bear a lower rate of

interest, and each bond will have
a $500 face value, dated from June

, 1, 1939. The supervising board
consists of Kenneth B., Loftus,
Frank R. Jordan, and William F.

*

Ronald.
. Their attorney is W. J.

Gardiner.- -^v--

Highland Park, Fla.
Bond Sale Contemplated—It is

stated by the Town Clerk that
arrangements may be made to
sell locally $50,000 refunding
bonds.

' New Smyrna Beach, Fla.
Public Bond Offering — The

Clyde C. Pierce Corp., of Jackson¬
ville, acting as refunding agent
for the city, is offering bonds ag¬

gregating $807,500 and divided:
$48,500 3V2% refunding bonds.

Due Jan. 1 as follows: $9,000
in 1944, $10,000 in 1945 and
1946, $9,500 in 1947 and $10,-
000 in 1948.

80,000 4% refunding bonds. Due
Jan. 1, as follows: $10,000 in
1949 and 1950 and $15,000 in
1951 to 1954.

679.000 4Y2% refunding bonds.
Due Jan. 1, as follows: $20,-
000 in 1955 to 1958, $25,000 in

. 1959 to 1962, $35,000 in 1963
and 1964, $40,000 in 1965 and
1966. $55,000 in 1967 and 1968,
$60,000 in 1969 to 1971 and
$59,000 in 1972. All bonds
maturing 1968 to 1972, are

callable at par and accrued
interest on any interest pay¬
ment date on or after Jan. 1,
1958.

Dated Jan. 1, 1941. The bonds
are issued to refund a like ambunt
of callable 4V2%-6% bonds of the
1934 issue and represent the total
bonded debt of the city, with the
exception of $63,000 water rev¬
enue bonds, dated Nov. 1, 1940. As
of Feb. 9, all bonds maturing
from 1944 to 1954, bearing 3V2%
and 4% interest, have been sold.
Legality approved by Chapman &
Cutler of Chicago.

North Miami, Fla.
Bonds Validated—It is reported

that Ross Williams, Circuit Judge,
on Feb. 10 signed a, validation
order for the above city's refund¬
ing bonds, covering an indebted¬
ness of $395,781.66. A hearing on
the petition asking for the confirm
mation of the plan of readjust¬
ment will be held on April 11.

ILLINOIS <

, Benld, III.
Bonds Sold—Benjamin Lewis &

Co. of Chicago purchased from the
Reconstruction Finance Corpora¬
tion, $89,000 4% water revenue
bonds at a price of par.; Dated
Aug. 1, 1934. Denoms. $1,000 and
$500." Due Aug. 1, as follows: $2,-/
500 in 1942 and 1943; $3,000, 1944
and 1945; $3,500, 1946 to 1951 incl.;
$4,000, 1952; $4,500, 1953 to 1960
incl.; $5,000, 1961 to 1963 incl. and
$2,000 in 1964. Prin. and int.
(F-A) payable at the City Treas¬
urer's office. These bonds, in the
opinion of counsel, are valid and
binding obligations of the city,
payable solely from revenue de-
rived from the operation of the
water works system. The city,
it is said, has covenanted and
agreed by ordinance to charge and
collect such rates for water serv¬
ice as will provide sufficient
revenue at all times to pay prin¬
cipal and interest when due, all
costs of operation and mainte¬
nance, and to provide an ade¬
quate depreciation fund. Legality
approved by Chapman & Cutler
of Chicago.

Dongola, III. *
Bonds Sold—Benjamin Lewis

& Co. of Chicago have purchased
$25,500 4% water revenue refund¬
ing bonds at a price of par. Dated
Dec. 15, 1941. Denoms. $1,000 and
*500.;-;Due Dec. 15, as follows:
$500 from 1944 to 1950 incl.; $1,-
000 from 1951 to 1968 incl.; and
$2,000 in 1969 and 1970. Prin. and
int. (J-D) payable at the Ameri¬
can National Bank & Trust Co.,
Chicago. Registerable as to prin¬
cipal only. These bonds, in the
opinion of counsel, constitute
valid and legally binding obliga¬
tions of the village, payable solely
from "the revenue derived from
the operation of the municipally
owned water works system and
were issued to refund the out¬
standing obligations of said sys¬
tem. Legality approved by Chap¬
man & Cutler of Chicago. -

Northbrook, III.

Bond Sale—The Channer Se¬
curities Co. of Chicago was re¬

cently awarded an issue of $10,000
fire department equipment bonds
as 2V4s, at a price of 100.215, a
basis of about 2.21%. Dated Jan.

1, 1942. Denom. $1,000. Due as
follows: $1,000 from 1944 to 1947
incl. and $2,000 from 1948 to 1950
incl. Principal and interest pay¬
able at the Harris Trust & Sav¬

ings Bank, Chicago. Issue was
authorized by the voters at an
election on Jan. 24. Legality ap¬

proved by Chapman & Cutler of
Chicago.

Odin, III.
Bonds Sold—Benjamin Lewis

& Co. of Chicago have purchased
$55,000 revenue bonds, as follows:
$14,000 4%% water refunding

bonds. Due Jan. 1, as follows:
$1,000 from 1943 to 1951 inch;
$1,500 from 1952 to 1959 incl.
and $2,000 from 1960 to 1969

• incl. , - .

14,000 4% sewerage construction
bonds. Due Jan. 1, as follows:

$2,000 in 1970 and $3,000 from
1971 to 1974 incl. ■ ; .rv,:

All of the bonds are dated July
1, 1941. Denoms. $1,000 and $500.
Prin. and int. (J-J) payable at the
First National Bank of Chicago.
Registerable as to principal. The
bonds, in the opinion of counsel,
are valid and binding obligations
of the village, payable solely from
the revenues derived from the

operation of the combined water
works and sewerage system, based
upon rates to be established from
time to time on service supplied
from that part of the combined
system now in operation (water
works) and the improvements
and extensions thereto when com¬

pleted. The village has coven¬
anted and agreed by ordinance
to charge and collect such rates
for water and sewer service as

will provide sufficient, revenue at
all times to pay the principal and
interest when due, all costs of
operation and maintenance,- and
to provide an adequate deprecia¬
tion fund. Legality approved by
Chapman & Cutler of Chicago.:?^
Tyrone (P. O. Christopher.) / III. ,

Bonds Sold—Benjamin Lewis &
Co. of Chicago have purchased
$56,000 4V2% refunding road
bonds. Dated Dec. 1, 1941; Denom.
$1,000. Due Dec. 1, 1961. Op¬
tional Dec. 1 as follows:- $2,000
from 1942 to 1945 incl.; <•' $3,000,
1946 to 1959 incl. and $6,000 in
1960. Prin. and int; (J-D) payable
at the1 First National / Bank,
Ziegler. In the opinion of counsel,
the bonds are full and direct ob¬

ligations of the town,- payable
from unlimited general, taxes on
all of its taxable property. Legality
approved by Chapman & Cutler
of Chicago.

White County Bridge Commission
(P. O. Carni), III. : />

Bonds Sold—In connection with
the report in v. 154, p. 1097, of
the sale of $895,000- 4% - first
mortgage bridge revenue bonds
to John Nuveen & Co. of Chi¬

cago, it is reported that the firm
also purchased the .remaining
$50,000 bonds of the total author¬
ized issue of $945,000. Dated June
1, 1941. Due June .1, / 1960;
Optional. ;

woodhuii, in. : '
Bonds Sold—An issue of $3,900

water system bonds was sold to
the White-Phillips Co. of Daven¬
port, as 4%s. Due Dec. !, as fol¬
lows: $1,000, 1946; $500, 1947;. $1-
000 in 1948, and $900 jn 1949/ 7

indiana

Cass County (P. O. Logansport),
Ind.

Bond Offering — Herbert D.
Condon, County Auditor, will re¬
ceive sealed bids until 2 p.m. on
March 7, for the purchase of $3,-
461.60 6% drain bonds. Dated
Feb. 7, 1942. Denom. $173.08. Due
$173.08 on June 1 and Dec. 1
from 1942 to 1951 incl. Interest
J-D. A certified check for $500,
payable to order of the County
Auditor, must accompany the
bid.

1 v '; iowa

Ellsworth, Iowa
Bonds Sold—The White-Phillips

Co., Inc. of Davenport, is said.to,
have purchased recently $9,000;
waterworks system bonds as 21Asl

kansas :

Lucas Sch. Dist. (P. O. Lucas), ;

Kan. " • -

Bonds Sold—O. L. Walmur,
Clerk of the Board of Education;
states that the Small-Milburn Co..
of Wichita, has purchased $15,000
1%% construction bonds. Due
$1,000 in 1943 to 1957. • . v •• -:!

kentucky ; |
- Kentucky (State of) t " // <

County Road and Bridge Bond
Aid Sought—The Frankfort "State.
Journal" of Feb. 4 carried the fol4
lowing report:
State assistance for counties in

paying off their road and bridge
bonds was nroposed in the Ken/
tucky Legislature yesterday. ^ :

The. House received a bill by
Rep. Joe Higgins, Magoffin County
Democrat, to provide that 10%
of the State road fund be set aside
each year and allocated to coun¬
ties "in equal • proportion to the
number of counties owing said
voted road and bridge bonds."
Kentucky counties are esti¬

mated to have outstanding a total
of about $40,000,000 in road and
bridge bonds. The State road
fund amounts to approximately
$20,000,000 annually. | - $
"This act," said the bill, "shall

not be construed as relieving the
county from paying out of its
sinking fund created for that pur¬
pose any bonds or accrued interest
but shall only be for the purpose
of assisting the counties,"

Shelby County (P. O. Shelbyville),
Ky.

, Bond Refunding—It is reported
that the County Board of Educa¬
tion has worked out a plan with
the Bankers Bond Co., of. Lou's-
ville, to reissue $52,000 refunding
bonds at 3%%, instead of the
former rate of 5%%.

/ / louisiana *

•

; Hammond, La.
[ Bond Sale—The $11,500 semi-
ann. park bonds offered for sale
on Feb. 17—v. 155, p. 586—were
awarded to the Guaranty Bank &
Trust Co. of Hammond, as 3s, pay¬
ing a price of 100.43, according to
Mayor Jordan. Dated Jan. 1, 1942.
Due from July 1, 1943 to 1952.

Pontchartrain Levee Dist,, fP. O.
i Luteher), La.
Bond Exchange— Holders of

the above, district's 6% bonds,
dated Nov. 1, 1894, due Nov. 1,
1944, in the amount of $548,000,
are being advised that because
of this heavy maturity in one

year, the Board of Commissioners
has v entered into an agreement
with Scharff & Jones, Inc., of
New Orleans, to offer to the pres¬
ent holders, in exchange for the
present bonds, bonds with an ex¬
tended maturity, to a total amount
of $425,000; the remaining $123,-
000 bonds to be paid from funds
that, will be available at the ma¬

turity of the issue. The new bonds
offered in exchange for the pres¬
ent bonds will bear the same rate
of interest, namely 6%, from Nov,
1, 1941, to Nov. 1, 1944, and 3%
thereafter. The new bonds will
mature serially from 1945 through
1950, and in all respects, be se¬
cured in like manner as the bonds

being refunded. The new bonds
are to be approved as to legality
by Charles & Trauernicht, of St.
Louis. .

'

Vidalia, La.
Bond Offering—S. A. Murray,

Town Clerk, will receive sealed
bids until 5 p.m. on Feb. 24, for
the purchase of $23,000 not ex¬

ceeding 4% semi-ann. town bonds.
Denom. $500. Due in 1943 to 1962.
Enclose a certified check for

$1,150.

massachusetts

Medway, Mass.
Note Sale—The Home National

Bank of Milford purchased on

Feb. 13 an issue of $50,000 notes
at 0.33% discount. Due $25,000
each on Nov. 15 and Dec. 15, 1942.
Other bids: First National Bank
of Boston, 0.44%; National Shaw-
mut Bank of Boston, 0.45%.

North Adams, Mass.
Note Sale—The issue of $200,-

000 notes offered Feb. 17—v. 155,
p. 743—was awarded to the New
England Trust Co., Boston, at
0.34% discount. Due Nov. 23,
1942; "Other bids: Merchants Na¬
tional Bank of Boston, 0.37%; Sec¬
ond National' Bank of Boston,
0.489%;

Beverly, Mass.
Note/ Offering—John C. Lov-

ett, City Treasurer, will receive
bids until 11 a.m. on Feb. 25, for
the purchase at discount of $300,-
000 -notes issued in anticipation
of revenue for the current year.

Dated Feb. 26, 1942, and payable
Nov!23,. 1942.. Notes . will be
.authenticated as to genuineness

and validity by the First National
Bank of Boston, under advice of
Ropes, Gu$y, Best, Coolidge &
Rugg of Boston.

Easthamptcn, Mass. .

- Note Sale—The New England
Trust Co. of Boston was awarded
on Feb. 18 an issue of $30,000
notes at 0.27% discount. Due Nov.

26, 1942. Other bids: R. L. Day
& Co., 0.335%; Park National^
Bank, Holyoke, 0.44%.

Hamilton, Mass. •

Note Sale—The New England
Trust Co/of Boston was recently
awarded an issue of $50,000 notes
at 0.224%" discount. Due Nov. 16,
1942. Other bids: Second National
Bank of Boston, 0.24%; R. L. Day
& Co., 0.27%; Naumkeag Trust
Co., 0.28%; Day Trust Co., 0.29%;
Merchants National Bank of

Salem, 0.38%.

v Lawrence, Mass. . j
Note Sale—The issue of $500,-

000 notes offered Feb. 17—v. 155,
p. 743—was awarded to the Sec¬
ond National Bank of Boston, at
0.398% discount. Dated Feb. 17,
1942, and due Nov. 4, 1942,: Other
bids: Tyler & Co., 0.437%; Arthur
Perry & Co., 0.47%; First National
Bank of Boston, 0.579%; Leavitt
& Co., 0.619%. •

Massachusetts (State of)
Note Sale—The issue of $4,000,-

000 ; notes ' offered Feb. 16 was

awarded at 0.36% interest, as fol¬
lows: $2,000,000 to the First Na¬
tional Bank of Boston, and First
Boston Corp., New York, jointly;
$2,000,000 to the Bankers Trust
Co.. of New York, National Shawr
mut Bank of Boston, Merchants
National Bank of Boston, Boston
Safe Deposit & Trust Co., and
Day Trust Co., Boston, jointly.
The notes are dated March 2,
1942, and mature March 1, 1943/
Prin. and int. payable in Boston
or New York, at the option of
the purchaser. Notes are direct
obligations of the Commonwealth
and are issued under the provi¬
sions of Chapter 49 of Acts of
1933, as amended, creating an
Emergency Finance Board, being
in renewal of a similar amount
of notes due March 2, 1942. Only
one other bid was received at the

sale, the Second National Bank
of Boston having named an in¬
terest rate of 0.465%.

michigan

Birmingham, Mich,, \
Bond Offering—Irene E. Han-

ley, : City Clerk, will receive
sealed bids until 10 a.m. (EWT),
on Feb. 26, for the purchase of
$140,000 series A-2 coupon re¬
funding bonds.
Dated March 1, 1942. Denom.

$1,000. Due April 1, as follows:
$3,000 in 1943 to 1951, $6,000 in
1952 and 1953, $7,000 in 1954 and
1955, $8,000 in 1956 and 1957, $9,-
000 in 1958 and 1959, $10,000 in
1960 and 1961, and $11,000 in 1962
to 1964. Bonds maturing on or

after April 1, 1954, will be subject
to redemption prior to maturity
in inverse numerical order on

and after the following dates,-as
follows: Bonds maturing in 1964,
on April 1, 1943; bonds matming
in 1963, on April 1, 1944; bonds
maturing in 1962, on April 1, 1945;
bonds maturing in 1961, on April
1, 1946; bonds maturing in 1960,
on April 1, 1947; bonds maturing
in 1959, on April 1, 1948; bonds
maturing in 1958, on April 1,
1949; bonds maturing in 1957, on
April 1; 1950; bonds maturing in
1956, on April 1, 1951; bonds ma¬
turing in 1955, on April 1, 1952;
and bonds maturing in 1^54,
on - April 1, 1953. Rate or
rates of interest to be in multi¬

ples of V4 of 1%, not exceeding
3%% per annum to and including
Oct. 1, -1945, and not exceeding
3%% per annum thereafter until
paid. Prin. and int. (A-0 1) pay¬
able at the National Bank of De¬
troit. •- General obligations of the
city, which is authorized and re¬
quired by law to levy upon all
the taxable property therein such
ad valorem taxes as may be nec¬

essary to pay the bonds and in¬
terest thereon, without limitation
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as to rate or amount. The bonds
will be awarded to the bidder
whose bid produces the lowest
interest cost to the city after de¬
ducting the premium offered, if
any. Interest on premium will
not be considered in computing
the interest cost. Interest on call¬
able bonds will be computed to
maturity. If at the time these
bonds are tendered for delivery
to the purchaser, there shall have
been enacted by Congress,, any
legislation which in terms, by re¬

peal or omission of exemptions or
■otherwise, subject to Federal in¬
come tax the interest on bonds
of a class which includes these

bonds, or if before that time any
'decision or official ruling shall
have been made by any Federal
'Court or by the Commissioner of
Internal Revenue that the interest
on such bonds is subject to Fed¬
eral income tax, the purchaser
may, at his option, withdraw from
his contract to purchase the bonds
'and shall thereupon be entitled to
receive back the check deposited
with his bid. Bids shall be con¬

ditioned upon ; the unqualified
opinion of Miller, Canfield, Pad¬
dock & Stone, of Detroit, approv¬
ing the legality of the bonds. The
cost of such legal opinion and of
printing the bonds will be paid
by the city. Delivery of the
bonds at the National Bank of
Detroit. Eiclose a certified check
.for $3,000, payable to the City
Treasurer.

Dearnborn Township (P. O.
Inkster), Mich.

V-. Bond Offering-—Martha Nixon,
Township Clerk, will receive
sealed bids until 8 p.m. (EWT),
on Feb.' 24, for purchase of $420,-
000 coupon refunding bonds,
divided as follows:

$385,000 series A bonds. Due
Oct. 1, as follows: $5,000 in

'

1943 to 1948, $10,000 in 1949
. and 1950, $15,000 in 1951 to

1955, and $20,000 in 1956 to
1968. Bonds maturing in 1966
to 1968 will be subject to re¬

demption prior to maturity in
inverse numerical order, at
par and accrued interest, on
30 days' published notice, on

any one or more interest pay¬
ment dates, on and after Oct.

1, 1942. Rate or rates of in¬
terest to be in multiples of
3/4 of 1%, not exceeding 2Vz%

, per annum to and including
Oct. 1, 1945, not exceeding
3% per annum thereafter to

> - and including Oct. 1, 1948,
not exceeding 3%% per an¬
num thereafter to and includ¬
ing Oct. 1, 1955, and not ex-

. ceeding 4V2% per annum
thereafter until paid.

35,000 series B bonds. Due $5,-
000 Oct. 1, 1944 to 1950. Rate
or rates of interest to be in
multiples of % of 1%, not ex¬
ceeding 2 V2% per annum to
and including Oct. 1, 1945,

' • not exceeding 3% per annum
thereafter to and including
Oct. 1, 1948, and not exceed¬
ing 31/2% per annum there¬
after until paid;

• All of the bonds will be dated
March 1, 1942. Denom. $1,000.
Prin. and int. (A-O) payable at
the Detroit Trust Co., Detroit.
General obligations of the town¬
ship, which is authorized and re¬
quired by law to levy upon all
taxable property therein such ad
valorem taxes as may be neces¬

sary to pay the bonds and interest
thereon without limitation as to
rate or amount. The bonds will
be awarded to the bidder whose
proposal produces the lowest, in¬
terest cost to the township after
deducting the premium offered,
if any. Interest on callable bonds
is to be computed to maturity

\ and the interest cost on all the
bonds is to be figured from the
date of issuance. Interest on pre¬

mium will not be considered as

deductible in determining the net

interest cost. Bids will be con¬

ditioned upon the unqualified
opinion of Miller, Canfield, Pad¬
dock & Stone of Detroit, approv¬
ing the legality of the bonds. The
cost of the opinion and of print¬
ing the bonds shall be paid by the
township. Enclose a certified
check for $8,400, payable to the
township. ; . . ' • .

Detroitt Mich~ v •

Refunding Issue Deferred—City
officials have abandoned all plans
for an immediate sale of refund¬

ing bonds because of weakness in
the general municipal market.
Earlier this year the city had ex-:
pected to sell $28,994,500 of re¬
funding bonds about Feb. 1. The
sale was delayed a month ago
when a technicality in a ' new

statute made it necessary for the
city to advertise its intention 30
days prior to the sale. V. 155, p.
251. The 30-day period expired
Feb. 14. When the sale will be
held now is entirely dependent
upon the trend of municipal
prices. Uncertainty over the tax
status of such securities has been
the principal unsettling influence,
and until this situation is further
clarified, city officials, although
anxious to conduct the sale, will
refrain from any move in that
direction. •

Egleston Township School District
No. 4 (P. O. Wolf Lake Sta¬

tion, Muskegon), Mich.
Bond Offering—John F. Mi-

zerek, District Treasurer, will re¬
ceive sealed bids until 7 p.m., on

Feb. 21, for the purchase of $16,-
000 not to exceed 4% interest

coupon school bonds. Dated Dec.
1, 1941. Denom. $500. Due Dec. 1,
as follows: $3,000 from 1943 to
1945 incl., and $3,500 in 1946 and
1947. Rate of interest to be ex¬

pressed, in multiples of % of 1%.<
Prin. and int. (J-D) payable at
the National Lumbermen's Bank,
Muskegon. Bids shall be condi-:
tioned upon the unqualified opin¬
ion of the purchaser's, attorneys
approving the legality of the
bonds. Purchaser to pay for legal
opinion and cost of printing the
bonds. A certified check for 2%!
of the bonds, payable to order Of
the District Treasurer, is required.}
(A similar issue of bonds was;

awarded Jan. 7 to the National;
Lumbermen's Bank, Muskegon, as

3s, at par.—V. 155, p. 147.)

.• -Grosse Pointe, Mich. ;
Bond Offering — Norbert P.i

Neff,- City Clerk, ; will receive
sealed bids until 8 p.m.. <E;WT),j
on Feb. 24, for the purchase of
$16,000 not to exceed 2% interest
coupon general obligation sewer!
bonds.
Dated March 1, 1942. Denom.'

$1,000. Due $2,000 May 1, 1943:
to 1950. Rate or rates of interest
to be in multiples of % of 1%.
Prin. and int. payable at the
Grosse Pointe Bank. The city is
authorized and required by law
to levy upon all taxable property
therein such ad valorem taxes as

may be necessary- to pay the
bonds and interest thereon, with-'
out limitation as ~ to Tate Or

amount. Bids shall be conditioned

upon the opinion of the pur- ?
chaser's attorney approving the
legality of the bonds. The cost
of such opinion shall be paid by
the purchaser. The purchaser
shall pay the cost of printing the
bonds. Enclose a certified check
for 2% of the total par value of
the bonds, payable to the City
Treasurer.'

RochesterM Mich.
Bond Offering—Sydney Q. En-

nis, Village Clerk, will receive
sealed bids until 8 p.m. (EWT),
on March 2, for the purchase of
$100,000 not to exceed 1V2% in¬
terest coupon water and sewage
revenue bonds. Dated Jan. 15,
1942. Denom. $1,000. Due Jan.
15, as follows: $4,000 in 1944 to
1950, and $8,000 in 1951 to 1959.

Bonds maturing in 1951 to 1959
will v be subject to redemption
prior to maturity in inverse
numerical order at par and ac¬
crued interest on 30 days' pub¬
lished notice on any one or more
interest payment dates on and
after Jan. 15, 1951. Rate or rates
of interest to be in multiples of
% '-of 1 %V Prin.; and int. payable
at the Rochester National Bank,
Rochester. Registerable as to
principal only. These bonds are
issued to pay the cost of acquir¬
ing and constructing additional
water and sewer mains in the

village as provided in an ordi¬
nance adopted Dec. 22, 1941, and
are not a general obligation of
the village, but are payable
solely from the revenue of the
water and sewage system. The
award -of the bonds will be made
to the bidder whose proposal
produces the lowest interest cost
to the village after deducting the
premium offered, if any. Interest
on the premium will not be con¬
sidered as deductible in determin¬

ing the net interest cost. Interest
on callable bonds will be com¬

puted To the first call; date. The
approving opinion of Miller, Can-
field, Paddock & Stone, of De¬
troit, will be furnished the pur¬
chaser. The cost of such opinion
and" of printing the bonds will be
paid by the village. Enclose a
certified check for $1,000, pay¬
able to the Village Treasurer.

- These are the bonds offered on

Feb. 4, for which all bids received
were rejected.—V. 155, p. 646.

Royal Oak Drain District No. 7,
Mich.

Bond Issue Held Invalid—The

Royal Oak "Tribune" of Feb. 13
reported as follows:
"Drain bonds issued for Royal

Oak Dist. No. 7 have been voided

by a decision of the State Su¬
preme Court rejecting demands
of bondholders that assessments
be levied on the district to retire
the original $191,000 issue.
"The Court found that the

project was in reality a sewer,
not a drain, and that the County
Drain Commissioner had no au¬

thority to undertake it. Assess¬
ments already collected should be
returned, the Court directed.
"The district comprises a por¬

tion of the Village of Oak Park
and Leggett Farm subdivision in
Ferndale. Bonds were issued in
1927. and went into default in
1931.

"The decision reaffirmed a 1935
decision in which the Court held
that Oak Park taxpayers were not
liable for payment for taxes on
sewers constructed as drains. The
Court, however, , refused to rule
on 11 other issues joined in the
suit, saving each must be judged
on its merits.
"The suit was brought by the

City of Highland Park, owners of
part of the $150,000 in bonds still
outstanding, as a preliminary to
a refunding of the defaulted is¬
sue. Defaulted interest on the
bonds amounts to $70,000.
"County - DrainACommissioner.

Earl L. Clark, nominal defendant,,
said that the decision probably
would free $4,987 held in the as¬
sessment account for refunds to
taxpayers. The bondholders real¬
ized $50,000 in December, 1940,
in a settlement for delinquent in¬
terest. • - ■ ' V ■ '
"The other drain districts on

which the Court refused to rule
included the Lawson, East Claw-
son, Campbell Road, Royal Oak
No. 9, Southfield 1, 2. and 6 and.
the.; Farmington and Southfield
drains in Southern Oakland Coun¬
ty,^Clark said."
Oakland County Official Com¬

ments On Decision—In connection
with the above report, the Pontiac
"Press" of Feb. 13 carried the fol¬
lowing item: "The invalidating of
$191,000 of bonds issued to cover
the cost of the construction of

Royal Oak No. 7 storm sewer
drain by the Michigan Supreme
Court this week was a victory for
Oakland County and its taxpayers
in the opinion of Corporation
Counsel Harry J. Merritt. The
higher court refused to mandamus
the county at the request of the
City of Highland Park and a bond¬
holders group to compel it to
spread the assessments to pay
these bonds. The refusal was on

the ground the bonds were in¬
valid because the sewer was built
under drain laws. This means the
bonds are worthless and both the
assessment district and the county
are spared the expense of ever

paying the bonds.
"Mr. Merritt says the decision

undoubtedly will affect the bonds
issued for two Bloomfield village
drains and the Royal Oak No. 9
storm sewer drain which are in
the same classification. He says
Macomb County also will benefit
from the decision for it will serve

as a precedent to release that
county and its taxpayers from set¬
tling some big bills for sewer
drain construction."

Sault Ste. Marie, Mich.
Bond Call—S. M. Stephenson,

City Clerk, announces the call for
redemption on March 15, 1942, at
par and accrued interest, of $50,-
000 community building bonds,
Nos. 31 to 80 incl., being part of
an original issue of $100,000, dated
Sept. 15, 1938 and maturing on

Sept. 15 from 1942 to 1946 incl.
The bonds together with current
and all subsequent coupons at¬
tached should be presented to the
Detroit Trust Co., Detroit, on or
before March 15.

'Warren Township School District
No. 7 (P. O. Center Line),

Mich.
Bonds Sold—The issue of $19,-

000 school bonds offered Dec. 3
—v. 154, p. 1251—was awarded to
Crouse & Co. and the First of

Michigan Corp., both of Detroit,
jointly, as 21As, at a price of
100.089, a basis of about 2.21%.
Dated Dec. 1, 1941, and due
July 1, as follows: $9,000 in 1943,
and $10,000 in 1944.

White Lake Township School Dis¬
trict No. 7, Oakland County, Mich.
Bonds Sold—The $31,000 cou¬

pon refunding bonds offered last
September—v. 154, p. 36—were
awarded to the Peninsular State
Co. of Detroit, on a bid of 100.04
for $22,000 2%s, maturing from
Sept. 1, 1942 to 1952 incl., $5,000
2V4S, due in 1953 and 1954, and
$4,000 IV2S, maturing in 1955,
making a net interest cost of
2.34%. Dated Sept. 1, 1941. Bonds
Nos. 23 to 31 callable in inverse
numerical order, at par and ac¬
crued interest, on 30 days' pub¬
lished notice, the first optional
date being Sept. 1, 1942.

MINNESOTA

Glencoe, Minn.
Bond Offering—Bids will be

received until Feb. 27 at 8 p.m.,

by Selma S. Zavoral, City Clerk,
for the purchase of the following
2%% bonds aggregating^65,000:
$25,000 hospital building comple¬

tion bonds. Due oiCMarch 1;
$1,000 in 1945 to r$49, and
$2,000 in 1950 to 1959, all incl.

40,000 city hall refunding bonds.
Due on March 1; $2,000 in
1944 to 1949, $4,000, 1950 and
1951, $2,000, 1952 to 1959, and
$4,000 in 1960.

Denom. $1,000. Dated March 1,
1942. The City Council reserves
the right to determine as of the
time of sale whether the bonds
shall be optional five years from
date of issue and on any interest
payment date thereafter, or shall
be without }option of prior pay¬
ment. Prin. and int. payable at
any suitable bank or trust com¬
pany designated by the successful
bidder. All bids must be uncon¬

ditional. Delivery at the City

Treasurer's office or at Minne¬

apolis or St. Paul. The approving
opinion of Fletcher, Dorsey, Bar¬
ker, Colman & Barber, of Minne¬
apolis, will be furnished the pur¬
chaser without cost. A certified

check for $2,500, payable to the
city, is required.

MISSISSIPPI

Clarksdale, Miss.
Bonds Sold—Adrian H. Boyd,

City Clerk, states that $90,000 re¬

funding bonds were awarded at
public auction on Feb. 10 to Lewis
& Co. of Jackson, as 2V4S, paying
a price of 100.555.

Coahoma County (P. O. Clarks¬
dale), Miss.

Bond Offering—Sealed bids will
be received by T. F. Logan, Jr.,
Clerk of the Chancery Court, un¬
til 2 p.m. on March 2, for the
purchase of $59,500 county bonds.
Denom. $1,000, one for $500. Due
March 1, as follows: $14,500 in
1945, $7,000 in 1947, $6,000 in 1949,
and $32,000 in 1950. The bonds
will constitute a general obliga¬
tion of the county, and will bear
such rate of interest as may be
determined on the day of sale,
payable semi-ann. on March and
Sept. 1.

Kemper County (P. O. De Kalb),
Miss.

Bonds Sold— J. C. Wairren,
Chancery Court Clerk, states that
$60,000 3%% refunding bonds
have been purchased by John R.
Nunnery & Co., of Meridian.
Dated July 1, 1941. Legality ap¬
proved by Charles & Trauernicht
of St. Louis.

MISSOURI

Florissant, Mo.
Bonds Sold—It is stated by

Carl G. Peters, City Clerk, that
an issue of $6,000 13A% sewer

system bonds has been sold lo¬
cally. Dated Nov. 1, 1941. Le¬
gality approved by Charles &
Trauernicht of St. Louis.

MONTANA

Cascade County Sch. Dist. No. 1
(P. O. Great Falls), Mont.

Bond Offering—V. F. Gibson,
District Clerk, states that he will
receive sealed bids until 7.30 p.m.

on March 16, for the purchase of
$467,000 not exceedinng 2% re¬

funding bonds. Dated June 1,
1942. Amortization bonds will be
the first choice and serial bonds
will be the second choice of the
School Board. If amortization
bonds are sold and issued, the
entire issue may be put into one

single bond or divided into sev¬

eral bonds, as the purchaser may
indicate in his bid and as the
Board of Trustees may determine
upon at the time of the sale both
principal and interest to be pay¬
able in semi-annual installments

during a period of five years from
the date of issue. If serial bonds
are issued and sold they shall be
in denominations of $1,000 each;
the sum of $93,400 of said serial
bonds will become payable on the
1st day of June, 1943, and a like
amount on the same day of each
year thereafter until all such
bonds are paid. The bonds will
be sold for not less than their par
value with accrued interest and
all bidders must state the lowest
rate of interest at which they will
purchase the bonds at par. En¬
close a certified check for $5,000,
payable to I. W. Church, Chair¬
man Board of Trustees.

(This notice supplements the of¬
fering report which appeared in
our issue of Feb. 10).

Fallon County School District No.
55 (P. O. Plevan), Mont.

Bonds Sold—Herman F. Jaeger,
District Clerk, reports that the
$7,544.52 semi-ann. refunding
bonds offered for sale last May,
were purchased by the Depart-
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ment of State Lands and Invest¬

ments, as 31As, at par.

Montana (State of)
Bond Sale—The $250,987 re¬

funding State Insane Asylum
semi-ann. bonds offered for sale
on Feb. 18—v. 155, p. 743—were
purchased by the State Teachers'
Retirement System, as 2.70s, ac¬
cording to the Clerk of the State
Board of Examiners. Dated March
1, 1942. Due on March 1 in 1943
to 1962 incl.

NEBRASKA

Wilber, Neb.
Bond Sale—It is stated by the

City Clerk that the First Trust
Co., of Lincoln, has purchased
$43,000 21/4% semi-ann. refunding
bonds. Dated Nov. 1, 194U Due
Nov. 1 as follows: $5,000 inu945
to 1952, and $3,000 in 1953.7 Re¬
deemable at the option of the city
on Nov. 1, 1946, and any interest
payment date thereafter.

NEW HAMPSHIRE

Dover, N. H.
* Note Sale—Arthur J. Grimes,
City Clerk, reports that the $62,-
000 Pacific Mills notes recently
authorized by the City Council,
have been sold to the Strafford
National Bank of Strafford. Due
$10,000 from 1942 to 1946 incl.,
and $12,000 in 1947.

Manchester, JV. H. V.
Note Sale—The issue of $1,000,-

000 tax anticipation notes offered
Feb. 18—V. 155, p. 743—was
awarded to the Central Hanover
Bank & Trust Co., New York, at
0.42% discount. Dated Feb. 20,
1942 and due $500,000 on July 16
and on Dec. 10, 1942. Other bid¬
ders: First National Bank of Bos¬
ton, 0.539%; Lee Higginson Corp.,
0.56%; Bond, Judge & Co., 0.585%.

Nashua, N. H.
Note Sale—The issue of $100,-

000 notes offered Feb. 17—v. 155,
p.• 743—was awarded' to the
Nashau Trust Co., Nashau, at
.0.39% discount. Dated Feb. 17,
1942, and payable Dec. 16, 1942.
Other bids: Boston Safe Deposit &
Trust Co. 0.397%; First National
Bank of Boston, 0.41%; Indian
Head National Bank, Nashau,
0.42%.

NEW JERSEY

Asbury Park, N. J.
Refinancing Case Watched—

Action of the United States Su¬

preme Court, on Feb. 9, in per¬
mitting an appeal in a case in¬
volving the initial refinancing by
the above city, in 1935, has
created considerable interest in
financial circles, as it raises ques¬
tions about the debt reorganiza¬
tions effected by taxing units and
private corporations, according to
press reports. The case at issue
is entitled Faitoute Iron & Steel
Company and Moses W. Faitoute,
vs. City of Asbury Park and, it
was said, involves the constitu¬
tionality of the Municipal Insolv-
jen£y...Act -of~th£"~State of New
Jersey. Both the company and
the estate of Moses Faitoute
owned a total of $105,000 bonds of
an aggregate of approximately
$11,000,000 on which the city de¬
faulted in 1935. The city refund¬
ed the indebtedness under a plan
approved by the New Jersey
Municipal Finance Commission,
the administration of which was

supervised by Supreme Court
Justice Perskie of New Jersey.
The Plan was approved by the
required 85% of the bondholders
and was thus made binding on all
creditors. The Faitoute interests
did not assent to the program and
sued for compliance with the
terms of the original bond con¬
tracts. Their requests were de¬
nied by Joseph L. Smith, Supreme
Court Commissioner, whose rul¬
ing was upheld by the New Jer¬
sey Court of Errors and Appeals.
In connection with the litigation,
the Newark "News" of Feb. 13
noted as follows:

"Among pointy raised in the
State Courts and now in the
United States Supreme Court
are: That the proceedings con-

Federal Constitution forbidding
enactment of State laws impair¬
ing the validity of contracts. That
the Municipal Finance Commis¬
sion is unconstitutional. Whether
the Supreme Court of the United
States will overrule the highest
court of a State in a case in which
the State Court might be expected
to have the last word.
"The first of these points is the

one that attracts the attention of
those interested in reorganiza¬
tions under State laws of other
kinds of financial organizations.
"The Faitoute appeal is said to

be the first of the kind to go to
the Supreme Court, although
there have been many others in
which private financial corpora¬
tions were involved.
"In upholding . Judge Smith,

Justice Bodine wrote in the opin¬
ion of the Court of Errors and
Appeals: /The real question was
the constitutionality of the re¬

funding Act.: * * *• We cannot re¬
gard the Federal enactment (the-
Bankruptcy Act of 1937) as one
that puts to sleep the State power
to provide an equitable means
for the collection of«municipal
obligations, or as invalidating a
prior proceeding taken under a
State statute in good faith.
"
Tt is not to be supposed that

the sovereign may not provide a
means which insures payment of
defaulted municipal obligations
in an orderly manner'.
"The appellants stated to the

Supreme Court: 'The statute and
plan operate to permit the most
flagrant kind of impairment of
the obligation of appellants' con¬
tracts.'
"The Faitoute interests are rep¬

resented by Arthur T. Vander-
bilt, with whom are associated G.
Dixon Speakman and John A.
Ackerman. Ward Kremer is coun¬

sel for Asbury Pafk,"

NEW YORK

v : Kingston, N. Y,
Bond Ottering—William B.

Bryne, City Treasurer, will re¬
ceive sealed bids until 3 p.m.

(EWT), on Feb. 24, for the pur¬
chase of $168,000 not to exceed
5% interest coupon or registered
bonds, divided as follows: 1
$150,000 general of 1942 bonds is¬

sued to pay the cost of public
-

improvement work relief
projects. Due Feb. 1, as fol¬
lows: $20,000 from 1943 to
1946 inch; $15,000, ;1947 to
1950 inch, and $10,000-in 1951.

18,000 general of 1942 bonds,
Series I, issued to pay home
relief charges. Due $2,000 on
Feb. 1 from 1943 to 1951 incl.

All of the bonds will be dated
Feb. 1, 1942. Denom. $1,000. Bid¬
der to name a single rate of in¬
terest, expressed in a multiple of
A or 1/10th of 1%. Prin. and int.
(F-A) payable at the City Treas¬
urer's office. The bonds are un¬

limited tax obligations of the city
and the approving legal opinion
of Hawkins, Delafield & Long¬
fellow, of New York City, will
be furnished the successful bid¬
der. A certified check for $3,360,
payable to order of the city, is
required. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved
of his obligations under the con¬
tract to purchase the bonds and
in such case the deposit accom¬

panying his bid will be returned.

Larchmont, N. Y.
Note Offering — Austin F.

Tierney, Village Treasurer, will
receive sealed bids until 8 p.m.

(EWT) I on March 2 for the pur¬
chase of $150,000 tax anticipation
notes. Dated March 13, 1942. Due
July 13, 1942. Legality approved
by Dillon, Vandewater &' Moore
of New York City.

New York City Housing Authority,
N. Y.

Legal Opinion Emphasizes Im¬
munity of Bonds From Federal
Taxation—Because of the present

controversy ■ respecting the ex¬

emption of bonds of States and
municipalities from Federal taxes,
unusual importance is attached
to an opinion prepared for the
Housing Authority by its bond
counsel, Hawkins, Delafield &
Longfellow, prominent New York
attorneys. •,
The opinion calls attention to

the nature of Housing Authority
Bonds aided by the United States
Housing Authority. In view of
the terms of the United States

Housing Act, the attorneys con¬
clude that when such bonds are

issued there comes into existence

a contract by which the United
States undertakes that neither the

obligations nor the interest there¬
on shall be subjected to taxation
by the United States. In their
opinion, under such a contract
the holders of the bonds have a

right to be free from taxation in
respect to the bonds or the in¬
terest therefrom, and this right

p is protected by the "due process"
clause of the Federal constitution.
Text of the opinion, submitted

in reference to the $17,350,000
series A first and second series

Housing Authority Bonds, mar¬
keted last month—v. 155, p. 355—
is as follows:

N. Y. City Housing Authority,
122 East 42nd Street,
New York, N. Y.
Dear Sirs:

You have asked us to supple¬
ment our two opinions of Feb. 9,
1942, relating to the above bonds
so as more fully to state out opin¬
ion on the exemption of such
bonds from Federal taxation.
The United States Housing Act

of 1937 as amended (Chapter 8
of Title 42 of the United States

Code) contains the following
declaration of policy:
"Section 1. It is hereby de¬

clared to be the policy of the
United States to promote the gen¬
eral welfare of the Nation by em¬

ploying its funds and credit, as

provided in this Act, to assist the
several States and their political
subdivisions to alleviate present
and recurring unemployment and
to remedy the unsafe and in¬
sanitary housing conditions and
the acute shortage of decent, safe,
and sanitary dwellings for fami¬
lies of low income, in rural or
urban communities, that are in¬
jurious to the health, safety, and
morals of the citizens of the
Nation."
The Act authorizes the United

States Housing Authority (herein
called USHA), among other
things, to make a loan to a public
housing agency (such as the New
York City Housing Authority) of
not exceeding 90% of the devel¬
opment cost of a low-rent housing
project and to agree to pay annual
contributions to a public housing
agency which the latter may

pledge to secure both the loans
made by the USHA and loans
made by others. As 'part of the
plan the Act provides as follows:
"Obligations, including interest

thereon, issued by public housing
agencies in connection with low-
rent housing or slum-clearance
projects, and the income derived
by such agencies from such
projects, shall be exempt from all
taxation now or hereafter im¬
posed by the United States."
Not only does this tax exemp¬

tion reduce the interest cost of
low-rent housing and thus fur¬
ther the general objects of the
Act, but it also reduces the cost
to the Government of financing
low-rent housing projects.
In our opinion when obliga¬

tions (such as the bonds of New
York City Housing Authority
herein referred to) are issued,
there comes into existence a con¬

tract under the United States

Housing Act of 1937 by which the
United States undertakes that
neither the obligations nor the
interest thereon shall be subjected
to taxation by the United States.
In our opinion under such con¬
tract the holders of the bonds
have a right to be free from taxa¬
tion in respect to the bonds or
the interest therefrom. This right

is in our opinion protected- by
Fifth Amendment to the Consti¬
tution of the United States which
provides, "No person shall be
* * * deprived of life, liberty or
property, without due process of
law; * * *." .

Yours very truly,
(signed)

Hawkins, Delafield & Longfellow

Niagara Falls Housing Authority,
JV. Y. ■ ■%

Senate Approved Amendment
Bill—According to the reports the
Senate has passed and sent to the
Assembly the Bewley Bill (S. Int.
No. 440, Print No. 808), to amend
the Public Authorities Law, in
relation to creating and: estab¬
lishing the above Authority and
providing for its rights, powers,
duties and limitations.

North Tonawanda Housing Author¬
ity (P. O. North Tonawanda),

N. Y.

Governor Approves Bewley Bill
—Governor Lehman has approved
the Bewley Bill (S. Int. No. 439,
Print No. 807), as Chapter 11, of
Laws of 1942, amending the Pub¬
lic Authorities Law, in relation
to creating and establishing the
above Authority and providing
for its rights, powers, duties, and
limitations.

Rochester, N. Y.
Bond Offering— Raymond V.

Ellis, City Comptroller, will re¬
ceive sealed bids until noon

(EWT), until Feb. 24, for the pur¬
chase of $3,065,000 not to exceed
4% interest coupon registered
bonds, divided as follows:
$1,235,000 debt adjustment bonds.

Dated Feb. 1, 1942. Due
Feb. 1, as follows: $100,000
in 1948; $200,000, 1949; $300,-
000, 1950; $400,000, 1951, and
$235,000 in 1952.

480,000 public welfare bonds of
1942. Dated March 1, 1942.
and due $48,000 on March 1
from 1943 to 1952 incl. ; .

558,000 public works bonds.
Dated March 1, 1942, and due
March 1, as fmlows: $55,000
from 1943 to 1951 incl., and
$63,000 in 1952.

42,000 public buildings bonds.
Dated March 1, 1942, and due
March 1, as follows: $4,000
from 1943 to 1950 incl., and
$5,000 in 1951 and 1952.

700,000 pavement reconstruction,
series A bonds. Dated March

V/,1. 1942, and due March 1, as
follows: $80,000 from 1943
to 1950 incl.', and $60,000 in
1951.

50,000 pavement reconstruction,
series B bonds. Dated March

1, 1942, and due $10,000 on
March 1 from 1943 to 1947

. incl.

All of the bonds will be issued
in denoms., of $1,000. Bidder to
name one rate of interest, ex¬

pressed in a multiple of % or
l/10th of 1%. Prin. and semi-ann.
int. payable at the paying agent
of the City of Rochester in New
York City. Registerable as to
principal and interest but not as
to principal only. A certified
check for 2% of the bonds bid
for, payable to order of the city,
must accompany each proposal.
The bonds will be ready for de¬
livery at the place in New York
indicated by the purchaser on
March 5, 1942, or as soon after
that date as the bonds can be
prepared for delivery. The pur¬
chaser will be furnished with the
opinion of Reed, Hoyt, Washburn
& Clay, of New York, that the
bonds are valid and legally bind¬
ing obligations of the city, and
that the city is authorized and
required by law to levy on all
taxable property of the city such
ad valorem taxes as may be nec¬

essary to pay the bonds and the
interest thereon without limita¬
tion as to rate or amount. In the
event that prior to delivery of the
bonds the income received by

private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬

ful bidder may, at his election,
be relieved of his obligations un¬

der the contract to purchase the

bonds and in such case the de¬

posit accompanying his bid will
be returned.
No additional bond financing is

expected within a period of four
months from March 1, 1942.

Rome, N. Y. V
Seeks To Fund Deficit—The

city will ask the State Legislature
to authorize a bond issue to pay
the municipal deficit, Mayor Wal-T
ter W. Abbott has announced.
The Mayor said two moves will
be made: 1. To draw us a bill

asking the Legislature to permit
Rome to issue the bonds. 2. To

ascertain the definite amount of

deficit for insertion in the bill.
He said that Harry T. O'Brien,
Director of the Bureau of Munici¬

pal Accounts, Division of Audit
and Control of the State Con¬
troller's Office, told him that the
Bureau would have to know the

complete total of the deficit be¬
fore it could report whether it
favored the bond issue. Approval
of the Bureau is necessary be¬
fore the legislative enactment can
be hoped for, the Mayor said.

NORTH CAROLINA

Albemarle, N. C.
Bond Sale—The $170,000 cou¬

pon semi-ann. electric lighting
system bonds offered for sale on
Feb. 17—v. 155, p. <690—were
awarded to R. S. Dickson & Co.

of Charlotte, Juran & Moody of
St. Paul, and the Southern Invest¬
ment Co. of Charlotte, at a price
of 100.106, a net interest cost of
about 2.64%, divided as follows:
$100,000 as 2%s, due on March 1;
$-3,000 in 1945 to 1956, and $14,000,
1957 and 1958, the remaining $70,-
000 as 23/4s, due $14,000 on March
1 in 1959 to 1963.

Cross Roads Township, Martin
County, N. C.

Bond Offering—Sealed bids will
be received until 11a.m. (EWT),
on Feb. 24, by/WZ E. Easterling,
Secretary of the" Local Govern¬
ment Commission, at his office in
Raleigh, for the purchase of $44,-
000 refunding bonds. Dated March
1, 1942. Due on March 1; $2,000
in 1943 to 1949, and $3,000 1950
to 1959, all incl., without option
of prior payment. There will be
no auction. Denom. $1,000; prin.
and int. (M-S) payable in lawful
money in New York City; coupon
bonds registerable as to principal
only; general obligations;, prin.
and int. . payable' from unlimited
tax upon all taxable property in
the township; delivery at place
of purchaser's choice.
Bidders are requested to name

the interest rate or rates, not ex¬
ceeding 6% per annum in multi¬
ples of 14 of 1%. Each bid may
name one rate for part of the
bonds (having the earliest ma¬
turities) and another rate for the
balance, but no bid may name
more than two rates, and each
bidder must specify in his bid the
amount of bonds of each rate. The
bonds will be awarded to the bid¬
der offering to purchase the bonds
at the lowest interest cost to the
township, such cost to be deter¬
mined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. No bid of
less than par and accrued interest
will be entertained.
Bids must be accompanied by

a certified check upon an incor¬
porated bank or trust company,

payable unconditionally to the
order of the State Treasurer, for
$880. The right to reject all bids
is reserved. The approving opin¬
ion of Storey, Thorndike, Palmer
& Dodge, Boston, will be fur¬
nished the purchaser.
In the event that prior to the

delivery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and, in such
case, the deposit accompanying
his bid will be returned.
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Iredell County (P. O. Statesville),
N. C.

Bonds Sold—The $351,000 cou¬
pon semi-ann. bonds offered for
sale on Feb. 17—v. 155, p. 691—
were purchased by the Equitable
Securities Corp., of Nashville,
Vance, Young, Hardin of Winston-
Salem, and Crouse Co., of Detroit,
at a price of 100.01, a net interest
cost of 2.98%. Divided as follows:
$270,000 school building bonds.

Due Feb. 1, as follows: .$7,000
' in 1945 to 1950, $12,000 in

•

1951, as 2%s, and $216,000 ma¬

turing Feb. 1, $12,000 in 1952,
$17,000 in 1953 to 1964, as 3s.

81,000 refunding bridge and road
, bonds, as 3s. Due Feb. 1,1953

to 1957.

Lenoir, N/C////;
• Bond Offering—Sealed bids will
be received until 11 a.m. (EWT),
on Feb. 24, by W. E. Easterling,
Secretary of the Local Govern¬
ment Commission, at his- office
in Raleigh, for the purchase of
$20,000 water bonds: Dated Jan.

1/ 1942. Denom. $1,000. Due $1,-
000 from Jan. 1, 1943 to 1962 inch
Prin. and int.° (J-J) payable in
lawful money in New York City;
coupon bonds registerable as to

.; principal only; general obliga¬
tions; unlimited tax; delivery at
place of purchaser's choice! t '
f Bidders are requested to name
the

. interest x$te or rates, not ex¬
ceeding 6% per annum in multif
|)les of V\ of 1%. Each bid may
name one rate for part of the

. bonds (having the earliest ma¬

turities) and another rate for the
balance, but no bid may name
more than two rates, and each

m. bidder must specify in his bid the
amount of bonds of each rate. The
bonds will be awarded to the bid¬
der offering to purchase the
bonds at the lowest interest cost
to the city, such cost to be de¬
termined by deducting the total

'

V; amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. No bid of
less than par and accrued interest
will be entertained/.. ; , .t,!
•

Bids must be accompanied by a
certified check upon an incorpo¬
rated bank

, or trust company,
payable unconditionally / to the
order of the State Treasurer, for
$400. The right to reject all bids
is reserved. The approving opin-

'

ion of Reed, Hoyt, Washburn &
Clay, New York City, will be fur¬
nished the purchaser. *

f4 In the event that prior to the
delivery of the bonds the income

; received by private holders from
bonds of the same type and char¬
acter Shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his

1 obligations under the contract to
purchase the bopds and, in such
case, - the deposit accompanying
his bid will be returned, i {

Bedford City SjcHool District, Ohio
• Note Offering-—Leo J. Kucera,
District Clerk, will receive sealed
bids until noon on March 12 for
the purchase oL $11,148.31 not to
exceed?.4% interest second series

refunding notes. -Dated March 12,
1942, Due March. 12, 1944. Sub¬
ject to call after Nov. 30 in any

year by the Board of Education.
Notes authorized pursuant to pro¬
visions of H. B. No. 282, enacted
by the 93rd General Assembly, ef¬
fective Feb. 23, 1939, and a resolu¬
tion adopted by the Board of Edu¬
cation on Feb. 5, 1942. A certified
check for 1% of the notes, payable
to order of the Board of Educa¬

tion, is required.- ; V-, ik
Clark County (P. O. Springfield),

,v,;:Ohio
Bond Offering — Harold M.

Fross, County Auditor, will re¬
ceive sealed bids until noon on

March 9 for the purchase of the
following bond issues/ -//••-"/.
$18,727.00 2%% poor relief defici¬

ency bonds. Due as follows:
$1,727 April 1 and $2,000 Oct.

V; • 1, 1947: $2,000 April 1 and $1,-
; / 000 Oct. 1, 1948: $2,000 Aoril
- ' 1 and $1,000 Oct. 1, 1949; $2,-

-////;
V/'

-y

000 April 1 and $1,000 Oct. 1,
1950; $2,000 Aoril 1 and $1,000
Oct. 1/ 1951; $2,000 April 1
•and $1,000 Oct. 1, 1952. A
certified check for $190, pay¬
able to order of the County
Commissioners, is required.

10,387.34 delinquent tax bonds is¬
sued to pay outstanding ac¬
counts incurred by the county
prior to start of the current
fiscal year on Jan. 1, 1942. Due
April 1, as follows: $2,287.34
in 1947, and $2,000 from 1948
to 1951 incl. A certified check
for $105, payable to order of
/ the.County Commissioners, is
required.

24,550.00 s t r e e t improvement
< ; bonds. Due,as follows: $550

April 1 and $1,000 Oct. 1,1942;
"

-i $2,000 April 1 and $1,000 Oct.
1 from 1943 to 1947 inch; and

/ $1,000 April 1 and Oct. 1 from
1948 to 1951 inch A-certified

. check.for $250, . payable to
order of the County Commis¬
sioners, is required.

. All of the bonds will be dated
March 20, 1942/ Interest payable
semi-annually/

■'East Cleveland City School j
District,'Ohio'"'*.

Financial Data— In connection
with the call for bids until Feb.
25 for the sale of an issUe of
$144,000 llk% coupon delinquent
tax bonds, details of which ap¬

peared: in ;,vz155,-p/587,>weftaive
received the following inform¬
ation from W. M. Councell, Clerk-
Treasuref of; the Board of Edu¬
cation:

.

"These bonds are full general
obligations of the Board of Edu¬
cation of the East Cleveland City
School District and are also pay¬
able from the delinquent taxes
pledged therefor. - - -
/ "The bonded debt of our school
district as of Jan. 1, 1942 was $1,-
123,990.00. The Sinking Fund had
a cash balance of $121,977.79 on
December 31, 1941, and owned se¬
curities with a. market value of
$222,490.00. Requirements for 1942
are $115,000.00 to retire bonds
and $53,24540 tp" retire interest.
"These delinquent tax bonds

are issued under authority of Sec¬
tion 2293-43 of the General Code
of Ohio and for the purpose of
paying of operating bills incurred
prior to Jan. 1,1942. A similar
issue of $19,990.00 was sold in
April of 1941; The attached legal
notice will provide you with the
necessary information regarding
this issue. Our school district has
a valuation of $58,724,960.00 and a

population of 42,000. The 1942 tax
rate is as follows: County—5.3320;
City—7.4680; Schools — 12.7000;
making a total 'of'25J50QQ:. '

"Our: other tfebt consists of a

$39,132.74/ Public School. Foun¬
dation note which the State of
Ohio • has. assumed; a $75,000.00
Public 'School Foundation note
issued Jan. 2, 1942, and due on or

before / July-. 1, -1942; - and / a
$100,000,00 / . Tax; / Anticipation
Note dated Feb: 2,; 1942, due on
or before/July/ 1, 1942v * These
notes were sold to provide reve-
nue* for current operation until
current taxes' are available and
until the quarterly distributions
from" the" State ' Public School
Fund are made, The percentage
of real estate taxes collected' in
our school district during the past
five; years ar^ as follows: O•/ £?'
1937 / 1938 '/' 1939 ! 1940 // 3941
109.8ft 108.2ft 100,2ft •/ 99.5ft/. 99.9ft

Lucas County. > (P. /<}/• Toledo),
'°k<>;■nfeM/:- ,£
Bond Offering —/Adelaide E.

Schmitt, Clerk of the Board of
County Commissioners,,;will re¬
ceive sealed bids until! 10 a.m. on

March 10 for-the purchase of $1,-
112,000' iy2% coupon- refunding
bonds. Proceeds of the sale will
be used to redeem various out-r
standing bonds which are- subject
to redemption prior toimaturity—
v. 155, p. 588. The new issue will
be dated March 1, 1942. Denom:
$1,000. Due $139,000 annually on
Sect. 1 from 1943 to 1950 inch
Subject to call in whole or in part
on Sept;. • 1, 1947, or -on any sub-J
sequent interest payment date; In

Met;r >//i:. <r" In: a;i ;• ;L

the event that less than the entire
issue is called at any time, or from
time to time, such bonds shall be
called in inverse order of their
numbers. Prin. and int. (M-S)
payable at the County Treasurer's
office. A certified check for 1%
of the bonds must accompany each
proposal. Purchaser to pay ac¬
crued interest. Bonds will be de¬
livered at the County Court House
on March 85, 1942, and purchaser
must make payment in cash or

certified check on a bank doing
business in Toledo. Conditional
bids will not be considered. A

complete transcript of proceedings
in connection with the bond issue
will be furnished the successful
bidder.!1 Proceedings have , been
taken under the supervision of
Squire, Sanders & Dempsey of
Cleveknd;/whose bpihion can be
obtained by the successful bidder
at his own expense.

Osgood.. Village 'School District *
'

(P. O. Osgood), Ohio1
Bond Sale—The $20,000 school

building addition bonds offered
Feb. v 10—v. /155, • p. 407—were
awarded to ■ the Osgood State
Bank,, as 2^s, at par plus a
premium - of $200, equal to 101.
Dated March 7*1, 1942, and due
$500 on May 1 and NoV. 1 from
1943 to 1962 inci/H/y

Sandusky, Ohio
Bonds Sold—The -City Bond

Retirement Fund has purchased,
at par, $18,000 bonds, as follows:
$15,000 park construction and im-
i provement ? bonds. Denom.

$1,000. Due $1,000 on Feb. 1
from 1944 to 1958 incl.

1,600 . sanitary, and storm sewer
construction • bonds. Denom.

'

$200. - Due $200 on Feb. 1
from 1943 to 1950 incl.

1,400 street improvement, special
assessment bonds. One bond

for $400, others $500 each. Due
Feb. 1, as follows: $400 in 1943
and $500 in 1944 and 1945; •

All of the bonds are dated Feb.

1, 1942. -;• .

Warren, Ohio
, yBond/ Sale-r—The • $86,000 city's
share storm /construction bonds
offered Feb. 16—v. 155, p. 493—
were awarded to the Ohio Co. of

Columbus, as iy2S, at a price of
100.45, a basis of about 1.41%.
Dated March 15, 1942, and due as
follows:, $6,000 June 1, and $5,000
Dec. 1 from 1943 to 1948 incl.;
$5,000 June ,1 and Dec. 1 in 1949
and 1950. Second high bid of
100.27 for iy2S was made by Pres-
cott, Jones & Co. of_ Cleveland.
Bids (or the issue > were as

follows:- - ;

Int.
Bidder— " • t Prem. Rate

The Ohio Co., Columbus..,,-. $395.00 lftft
Prcscott. Jones & Co. and :/,//
Win. J. Mericka & Co.,'Inc., ' /
Cleveland .-t....;.. 235.00 ° l'/aft

Mi'Donald-Co'olidge & Co., : %/ >
/Cleveland 147.77 lftft
Ryan, Sutherland & Co., Tol. 113.50 Uaft
Stranahan, Harris-& Co., Inc.', <./■{• ■ •••;••?/"/-
Toledo' /........ 84.00 l'/2ft

J. A. White & Co. and Fox, /
,

Reusch & Co,, Cincinnati,. 69.00 lftft
Field, RichafdS' & "Co.. Cleve; 1)73.00 1%%
Singer. Deano ds Scribner,,,

•: .Pittsburgh fri. 471.00 . l%ft
ftlbrrUl,' TiirbelV & Co:, Cleve; / 456:00 l%%.
Otis &. Co., Cleveland.441.00 l%ft
Fahey/Clark/fe Co.,t Cleveland 364,00 l%ft
•Halsey, ■ Stuart--«&-Co,/.Inc.,//
i ■ Chicago, .....*• - .234.00 ■ ' Pftft
iWeil/ Roth. & Irvlng .Co./
\ Cinchinati. i'i..7183.00 l%ft
'.Van Lahr, Doll & Isphording, - -■ / ,

. Inc.,: .and Provident/ Sav. /.•///'-'•/■/:
Bank & Tr. Co., Cincinnati 154.80 l%ft

Braun, Bosworth & Co.. Tol. 117.00 1%'ft
Seasongood & Mayer/Cinn.,, 61.85 I3,4ft
Pa'ne. /WebWr :&: Co. - .and /;.//•<//
Jackson & .Curtis,-Chicago.. 524.77 2ft

Assei. 'Krelmer iL Fuller; Cinn;. -131.00 c 2>4 ft

Yorkville, Ohio .

• Bond -Offering.^ James Gar-
Vella, Village Glerk, will receive
sealed bids until noon on March 2,
for the purchase/ of $27,050 not
to exceed - 4%/ interest coupon

street-improvement bonds, di¬
vided as. follows;

$llr450 special assessment bonds.
; / One bond for $1,550, others
U / $Ll0O each. Due Dec. 1, as
tlf- follows:$1,100 from 1943 to
; 1951 incl., and $1,550 in 1952.
15,600 village portion bonds. One

. • -.bond for $600, others $1,000
/" - each. Due Dec. 1, as follows:

. * $1,000 from 1943 to i946 incl.;
"r - $1,600- in : 1947, and $2,000

from 1948 to 4952 incl.

AIL of the bonds are dated
March 1, 1942. - Rate of interest to
be expressed in multiples of J/4 of
: V / f

. :l / - ♦.!■ /Hl. "ill

1%. Interest J-D. A certified
check for $200 for each of the is¬
sues, payable to order of the vil¬
lage, is required.

OKLAHOMA

Dawson, Okla.
Bond Sale—The $15,000 water

works bonds offered for sale on

Feb. 17—v. 155, p. 744—were pur¬
chased jointly by Francis Bro. &
Co., and the Small-Milburn Co.,
both of Tulsa, as 5y>s at par, ac¬
cording to the Town Clerk. Due
$1,000 in 1947 to 1961 incl.

OREGON

Baker, Ore.
Bond Offering—Sealed bidswill

be received by Mable Nelson,
City Clerk, until 2 p.m. on Feb.
24, for the purchase of all or any
part of $30,000 not exceeding 5%
water improvement • refunding
bonds./ Denom. $1,000. Dated
March 15, 1942. Due $3,000 from
March 15, 1943 to 1952. Prin. and
int. payable at the City Clerk's
office. Enclose a certified check
for 5% of the amount bid, pay¬
able to the above City Clerk.

Reedsport, Ore.
Bond Sale—The $11,500 3%

semi-ann. refunding improvement
bonds offered for sale on Feb. 2—
v. 155, p. 356—-were purchased by
Conrad, Bruce & Co. of Portland,
according to report. Dated Oct.
15, 1941. Due on Oct. 15 in 1945
to 1955; optional on and after Oct.
15, 1945.

PENNSYLVANIA

Blakely, Pa,
Bond Offering—P. J. Matthews,

Borough Secretary, will receive
sealed bids until 8 p.m. on March
9 for the purchase of $60,000
2yj%;. 2%%, 3%, 3y4%, 3y.%
3%% or 4% coupon general ob¬
ligation funding bonds.
Dated March 15,1942. Denomi¬

nation $1,000. Due March 15, as
follows: $3,000 in 1944 to 1951, and
$4,000 in 1952 to 1960. Bids will
be received for the entire issue at

any of the above rates of interest
but no bid combining two differ¬
ent rates of interest will be ac¬

cepted. Registerable as to princi¬
pal only. Payable from ad val¬
orem taxes within the taxing lim¬
itations imposed by law upon

boroughs. The bonds and the in¬
terest thereon will be payable
without deduction for any tax or

taxes, except succession or in¬
heritance taxes, now or hereafter
levied or assessed thereon under
any present or future law of the
Commonwealth, all of which taxes
the borough assumes and agrees to
pay. The bonds will be sold to
the highest responsible bidder,
provided such bid is not less than
par and accrued interest. The
highest' responsible bidder shall
be the one who, having complied
with the conditions of sale, offers
to take the whole amount of the
issue at the lowest interest cost
to the borough, which shall be de¬
termined by deducting from the
total amount of interest to be paid
on account of such bonds during
the life thereof, the amount of
premium offered, if any, over and
above the face amount of the is¬
sue. The enactment at any time
prior to the delivery of the bonds,
of Federal legislation which in
terms, by the repeal or omission
of exemptions or otherwise, -sub-
jects to a Federal income tax the
interest on bonds of a class or

character which includes these

bonds, will, at the election of the
purchaser relieve the purchaser
from his obligations under the
terms of the contract of sale and
entitle the purchaser to the return
of the amount deposited with the
bid. Issued subject to the favor¬
able opinion of Townsend, Elliott
& Munson/ of Philadelphia; and
will be delivered to the purchaser
only if and after the proceedings
authorizing the issuance thereof
have been approved by the De¬
partment of Internal Affairs. En¬
close a certified check for 2% of
the face amount of the bonds pay¬
able to the Borough Treasurer.

U t > I ) '

East Brady School District, Pa.
Bond Sale—The $15,000 3%

coupon school bonds offered Feb.
16—v. 155, p. 544—were awarded
to Elmer E. Powell & Co. of Pitts¬
burgh, at a price of 102.28, a basis
of about 2.67%. Dated Jan. 1,
1942, and due $1,000 on Jan. 1
from 1943 to 1957 incl.

LeBoeuf Township School Dis¬
trict, Pa.

Bond Sale—The $9,500 school
bonds offered Feb. 14—v. 155, p.
588—were awarded to the First
National Bank of North East, at
a price of 102.50. Dated Jan. 15,
1942, and due $500 on Jan. IS
from 1944 to 1962 incl. Any or all
bonds maturing after Jan. 15,
1949, are callable on that date at
par and accrued interest.
The successful bidder named an

interest rate of 2V2%. Other bids,
also for 2y>s, were as follows: ,.

Bidder— Hi ' ; Rate Bid
E. H. Rollins & Sons,.../. ».... 102.01 •/ '
First National Bank, Albion 102.005
Girard National Bank, Girard....... 101.31 *
Home National Bamc, Union City,... 101.00
Security-Peoples Trust Co., Erie...... Par

Mill Village School District, Pa. >

Bond ; Sale—The $4,500 3%
school bonds offered Feb. 14—v.

155, p. 588—were awarded to the
First National Bank of North

East, at a p;;ice of 103, a basis
of about 2.45%, Dated Jan, 15,
1942, and due $300 on Jan. 15
from 1944 to 1958 incl. Any or
all bonds maturing after Jan. 15,
1949, are callable on that date at
par and accrued interest. Second
high bid of 102.01 was made by
E. H. Rollins. & Sons of Phila¬
delphia.

Pittston City School District, Pa.
Bond Offering—The Board of

Education will receive sealed bids
until 7:30 p.m. on March 9, for
the purchase of $100,000 operat¬
ing revenue bonds, dated March
15, 1942.

SOUTH CAROLINA

Parker Water and Sewer Sub-
District (P. O. Greenville), S. C.

. Proposed Bond Offering—We
understand that the above dis¬
trict intends in the near future
to offer for sale $150,000 bonds
for fire protection equipment.

^TENNESSEE
Bradley County (P. O. Cleveland),

Tenn. •/
Bond Offering—Sealed bids will

be received by Marvin Kirkpat-.
rick, County Court Clerk, until
10 a.m. on March 18, for the pur¬
chase of $95,000 not exceeding 3%
school bonds. Dated Jan. 1,. 1942..
Due Jan. 1, as follows: $5,000 in
1951, and $10,000 in 1952 to 1960.
Interest payable J-J.

Hamilton County (P.* O. Chatta¬
nooga), Tenn.

Bonds Sold—We understand
that a syndicate composed of the
Cumberland Securities Corp., Jack
M. Bass & Co., and the Commerce-
Union Bank, all. of Nashville, and
McDougal & Condon, of Chicago,
has purchased $425,000 2y4% semi-
ann. refunding bonds. Dated Feb.
1, 1942. Denom. $1,000. Due April;
1, as follows: $175,000 in 1948 and
1949 and $75,000 in 1950. Legality
to be approved by Chapman &
Cutler of Chicago. £

X; Memphis, Tenn.
Bond Offering Planned—C; W.

Crutchfield, Deputy City Comp¬
troller, states that $200,000 mu¬

nicipal airport improvement
bonds are to be placed on the
market about March 10.; Dated
March 1, 1942. Denom.. $1,000.
Due $20,000, March 1, 1943 to 1952.
Prin. and int. payable at the
Chemical Bank & Trust Co., New
York, or at the City Treasurer's
office. Legality^ to be approved
by Thomson, Wood & Hoffman, of
New York.

Nashville, Tenn. : ' *
• Street Bond Repealer Veto Held
Valid — The Nashville "Tennes-
sean" of Feb. 12 reported in part
as follows: / -

Failure of the City Council at
its last meeting to act on the
Mayor's veto .of the ordinance
which would repeal the $2,000,000
street bond issue referendum^

/>.i -i n ! r :> < L ' \ v' . > »:
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leaves the veto in full force, City
Attorney W.r C. Cherry declared
yesterday in a written opinion.
■Thus, according to Cherry's
opinion, the original ordinance is
now in effect and the referendum
still could be held if an amend¬
ment setting a new date for the
vote were made.

Rutherford County (P. O. Mur-
freesboro), Tenn.

V Bond Sale—The $52,000 2%
semi-ann. road bonds offered for
sale on Feb. 18—v. 155, p; 589
were awarded to the Cumberland
Securities Corp. of Nashville, at a

price of 101.105, a basis of about
1.88%. Due on July 1 in 1946 to
1953 incl.

TEXAS

Dallas, City and County Levee
Impt. Dist. (P. O. Dallas), Texas
'■

Payment of Delinquent Interest
Sought—It is reported that on
Feb. 4, Federal Judge William H.
Atwell ruled in favor of bond¬
holders in a suit against the above
district., In the suit the bondhold¬
ers asked for payment of delin¬
quent coupons dating back to
1930, and also asked the inaugu¬
ration of suits against property
owners in the district to collect
funds not only foii payment of
past due coupons, but also for
the maintenance of a sinking fund
to pay off about $6,000,000 bonds,
representing original issue of
1923, refunded in 1937 and ma¬
turing in 1977. Judge Atwell's
decision held that the Board of
Supervisors of the district had
arbitrarily determined that they
would not file suits to obtain
funds for paying interest on the.
district's bonded indebtedness,
and he ruled that suits must be
filed against property owners by
May 1, 1942, declaring that such
action on the part of the Board
was mandatory under the statute
creating the district. He stated
that basis for refunding the origi¬
nal issue in 1937 was a promise
to bring suits for collections of
funds. Claim for approximately
$27,220 in past due coupons on
these bonds wes upheld by the
judgment. '
Hidalgo County Drainage Dist.
No. 1 (P. O. Edinburg), Texas
Public Bond Offering—Moroney

& Co., of Houston, are offering
for investment bonds aggregating
$480,000 and divided:
$410,000 4% semi-ann. refunding

bonds. Due March 10, as fol¬
lows: $8,000 in 1943 to 1945,

»>*•■ $9,000 in 1946 to 1948, $10,000
in 1949 and 1950, $11,000 in
1951 and 1952, $12,000 in 1953

•v: and 1954, $13,000 in 1955 and
1956, $14,000 in 1957 and 1958,

, $15,000 in 1959 and 1960, $16,-
000 in 1961, $17,000 in 19-32
and 1963, $18,000 in 1964, $19,-

; 000 in 1965 and 1966. $20,000
- in 1967, $21,000 in 1968, $22,-
. 000 in 1969 and 1970, and $18,-
f 000 in 1971.
70,000 3V2% semi-ann. refunding

bonds. Due March 1, as fol¬
lows: $5,000 in 1971, $24,000
in 1972, and $41,000 in 1973.

< Bonds are optional at par and
accrued interest on March 10,
1943, or any interest date
thereafter on 30 days' notice.

Denom. $1,000. ' Dated Dec.. 10,
1941. Prin. and int. (M-S) pay¬
able at the State Treasurer's office
or at the Marine Midland Trust
Co., New York. These bonds were
issued for the purpose of refund¬
ing an equal amount • of voted
bonds, at * an interest saving and
on a more advantageous schedule
of repayment. They constitute, in
the opinion of counsel, valid and
binding general obligations of the
district, payable from unlimited ad
valorem taxes against all taxable
property situated therein. Ap¬
proved as to legality by the At¬
torney-General and by Dillon,
Vandewater - & Moore, of New
York. . . • . -

Levelland Ind. Sch. Dist. (P. O.
Levelland), Texas

Bonds Sold—It is stated by G.
H. Tubb, Secretary of the Boara
of Trustees, that the $20,000 con¬
struction bonds approved-at the
election on June 7, 1941,> have
been sold to the Dunne-Israel Co.,
of Wichita, as follows: $8,000, at
2%%, arid $12,000, at 2Vi%. Dated
July 1, 1941. Legality approved
by W. P. Dumas, of Dallas.

Loraine, Texas
Bond Refunding - Proposal •—

Mayor J. C. Hall is advising bond¬
holders of the city of a refunding
proposal involving $72,788.75 out¬
standing tax debt of the city. In
1934, the holders of the tax bonds
co-operated in a general refund¬
ing which the city has made the
fullest effort to meet. Although
payments have not been made as
promptly as the city wished up to
this date, the city has succeeded in
retiring the present maturities of
principal and interest, or at least
all of which has been presented.
The water revenue debt has now

been refunded and reduced to $4,-
000 and operation is now under
city management.
The present refunding plan pro¬

vides for the issuance of refunding
bonds, series 1942, on a par for par
basis. All bonds are to bear 4%
interest, as compared with the out¬
standing bonds which now carry
4V2% interest, increasing to 5%
In 1947 and 5V2% after 1959. Hold¬
ers are to receive new bonds with
a uniform three-year extension of
maturity with certain slight ex¬
ceptions. All bonds are to be op¬
tional for payment on and after
March 1, 1957. When the bonds
are exchanged holders will be sup¬
plied with the approving legal
opinion of John D. McCall, Esq.,
of Dallas, Tex.
R. A. Underwood & Co., Inc.,

Kirby Building, Dallas, Tex., are
acting as refunding agents and
will furnish any data pertaining
to the refunding program. Bond¬
holders are requested to promptly
consent to the proposed refunding
program. x

McAdoo Independent Consolidated
County Line School District
(P. O. McAdoo), Texas

Bonds Sold—The Superintend¬
ent of Public Schools reports that
$8,000 construction bonds have
been purchased by the State as
3%s.

McCamey, Texas
Bonds Offered to Public—The

R. B. George Investment Co.; of
Dallas is offering $32,200 15.
semi-ann. refunding : bonds * for
general investment. Dated Oct.:'3>
1940. Denoms.-$1,000, $500 and
$350. Due Oct. 1, as follows:; $2,-
500 in 1942 to 1945, $2,000 in 1946,
$2,500 in 1947, $700 in 1948, $3,000
in 1949, $3,500 in 1950, $2,500 in
1951, and $4,000 in 1952 and 1953.
Bonds maturing Oct. 1, 1948 call¬
able Oct. 1, 1947; bonds maturing
Oct. 1, 1949, callable Oct. 1, 1946;
bonds maturing Oct. 1,1950, call¬
able Oct. 1, 1945; bonds maturing
Oct. 1, 1951, callable Oct. 1, 1944;
bonds maturing Oct. 1, 1952,ycall¬
able Oct. 1, 1943; and bonds ma¬

turing Oct. 1, 1953, callable .Oct.
1, 1942. Prin. and int.': payable
at the Mercantile National Bank:

of Dallas. - f " /

; Midland,Texas yy 'ny'VSi
Bond Sale—J. C. HudmanyCity

Secretary, states that the $60,000
2%% semi-ann. municipal airport
bonds, that were offered for. sale
without success last December*,
have been purchased by the Co¬
lumbian Securities Corp^ 'of ; Sah
Antonio* at a price of 100.364.?I>y

Rockwall County (P.O.Rock-?
wcdlfc'-.Tjepas'Ui^

B p n <1 s Sold — Carl Miller,
County Judge, states that the First
National Bank of Rockwall has

purchased bonds aggregating $40,r
000 and divided:

$5,000 2V2% court house and jail
refurtding bonds; ; Due' Mafctj.
1,1944. * v.-'

35,000 2%% court house and jail
*

refunding bonds. Due $5,000
March 1, 1945 to 1951.

Dated Dec. 15, 1941. Legality
approved by W. P. Dumas, of
Dallas. " ' "r-\ ;; :

• "

•; ' * ' •"

Temple, Texas ,3*
Bond Election Contemplated—

We understand that City Commis¬
sion has tentatively approved a

proposal by the Board of Educa¬
tion,calling for an election to sub¬
mit to the voters an issue of $200,-
000 school construction bonds.

Waco, Texas *

Bonds Authorized—We under¬
stand that the City Commission
recently passed an A ordinance
calling for an issue of $210,000 2%
refunding bonds.. Due not later
than 1963. The Commission lis
also planning to exchange $108,000
auditorium bonds for refunding
bonds of a previous issue -now
held by the city.

WASHINGTON
"

Seattle, Wash. |v 1 : *
City Light Bond Issue Urged—r

The Seattle "Post-Intelligencer'/
of Feb. 11 reported in part as
follows: Details of a huge expan¬
sion program by City Light ."were
revealed yesterday by Chairman
Bob Jones of the City Council
Utilities Committee as he' had
prepared Van. ordinance for the
sale of $1,861,000 of utility, bonds
to finance the new work planned.
So great is the necessity for im¬
mediate action that •JChairman
Jones arranged for a special ses¬
sion of the City Council;-this
afternoon for introduction of the
ordinance.. - r"

Daily Average Crude Oil Production For Week
Elided Feb. 14,1942, Declined 258,400 Barrels
V The American Petroleum Institute estimates that the daily aver¬

age-crude oil production for the) week ended Feb. 14, 1942, was
4,078,500 barrels, a decrease of 258,400 barrels, from the preceding
week. It was, however, 440,400 barrels in excess of the correspond¬
ing week of 1941. The current figure was also 23,300 barrels below
the 4,101,800 barrels daily average recommended by the Office of
the Petroleum Coordinator fof the month of February. The daily,
average output for the four weeks ended Feb. 14, 1942 is estimated
at 4;149,500 barrels. Further details as reported by the Institute
follow: '

Reports received from refining companies owning 86.9% of the
4,680,000 barrel estimated daily potential refining capacity of the
United States, indicate that the industry as a whole ran to stills, on
a Bureau of Mines' basis, 3,772,00QS barrels of crude oil daily during
the week ended Feb. 14, 1942, and, that all companies had in storage
at refineries, bulk terminals, in transit and in pipe lines as of the
end of that week, 101,796,000 barrels of finished and unfinished
gasoline. , The total amount of gasoline produced by all companies is
estimated to have been 12,471,000 barrels during the week ended
Feb. 14,-1942. t. . I ,: \ ; . . •

'
v .*''DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES IN BARRELS)

-

.. - ' < State '—Actual Production— y}f
aOPCAllow-! ' Week* Change 4 Weeks Week'

^ i. v.. >:• Recommen- ables Ended v > From Ended' Ended *

-jii •- \':s -..at:.'- 'r dations Beginning Feb. 14 Previous Feb. 14 '••• Feb.* 15 -

I" .
February Feb. 1 1942 Week ;-i •, 1942 :f 1941 ,

Oklahoma ____
395,300 395,300 b393,000 — 15,200 405,000 407,450

Kansas- ■. 251,700 251,700. 5249,900 + 3,200 250,500 203,100

Nebraska - 5,200 54.400 — 700 4,950
;

3.600

Panhandle Texas —1 82,750 — 12,800 86,200 67,600

North Texas L_L Vv V •: 145,650 v
— 2,550 146.250 131,100

West Texas 300,050 — 53,350 311,100 234,850

East Central Texas__ . 89,550 — 6,200 89,800 71,700-

East Texas 368,150 — 70,950 384,500 374,500

Southwest Texas 219,350 — 35,850 230,100 203.500

Coastal Texas 297,150 — 47,050 , 309,450 254,500

c Total Texas; 1,596*000 Cl,606,389 1,502,650 —228,750 1,557,400 1,337,750

North Louisiana _.
80,150 — 550 81,150 69,650

Coastal Louisiana 277,150 6,700 282,600 226,300

:? Total Louisiana ___ 335,000 344,955 357,300 — 7,250 363,750 295,950

Arkansas, 74.500 74,500 74,100 — 500 74,350 70,150

Mississippi .
57,400 < 588,250 + 4,700 81,600 17.900

Illinois 371,800 342,900 — 27,600 362,600 326,200

Indiana 17,200 517,600 — 3,300 18,800 19,000

Eastern (not incl. ■ ' •

111. & Ind.) 94,200 95,550 + 5,200 96,250 91,950

Michigan 47,000 52,600 — 600 51,300 39,850

Wyoming 78,000 89,000 — 400 89,750 72,800

Montana _ __ __
20.400 21,550 + 800 . 21,000 18,900

Colorado 6,500
'*

_ 6,600 — 50 6,600 3,600

New Mexico 119,300 119.300 - 120,750 + 50 119,900 100,700

Total East of Calif. 3,469,500 3,416,150 —270,400 3,503,750 3,008,900

California 632,300 <1632,300 662,350 + 12,000 645,750 629,200

Total United States. 4,101,800 v/: 4,078,500 —258,400 4,149,500 3,638,100

v a These are recommendations of the Office of the Petroleum Coordinator for the
month of February. . - ' • *

bOkla., Kans.. Neb., Miss., Ind. figures are for week ended 7 a. m. Feb. It.
c This is the net basic 28-day allowable as of Feb. 1, but experience indicates that

it will increase as new wells are completed, and if any upward revisions are made.
With a few exceptions the entire State was ordered shut down on Feb. 4, 8, 14, 15,
21, 22 and 28." >' z • . - .<■ ■ ' ' 1 ' '

V d Recommendation of Conservation Committee of California Oil Producers. ,

CRUDE RUNS TO STILLS; PRODUCTION OF GASOLINE; STOCKS OF
FINISHED AND UNFINISHED GASOLINE AND GAS AND FUEL

." V I" ;• OIL, WEEK ENDED FEB. 14, 1942 .

(Figures in Thousands of Barrels of 42 Gallons Each)

Figures in this section Include reported totals plui
an estimate of unreported amounts, and are there-

.)«>?iVy fore on a Bureau of Mines Basis

District

;East Coast—.:

Ind., 111., ,Ky._—
Okla., Kans., Mo.__
Inland- Texas—
Texas Gulf-,iiu-i-
Lauisiana Gulf___—
No". La. & Ark.__—
Rocky Mountain—
California' 1_—1___

Tot. U. S. B. of M.
.. basis Feb. 14, 1942
Tot. U. S. B. of M.
basis-Feb.-7, 1942

U. S. Bur. of Mines
basis Feb. 15, 1941

Daily Refin¬ Crude Runs Gasoline Stocks e Stocks !■ v-.?'i:

ing Capacity to Stills , Pruduc'n Fin¬ of e Stocks f Stocks
at Re¬ ished & Gas of Re- Avia- t

Po¬ P.C. fineries Unfin¬ Oil ■ sidual tion r

ten¬ Re- P. C. Incl. ished and Fuel Gaso-4

tial port- Daily Oper - Natural Gaso- . Distillate Oil line

Rate
"■

ing 'Aver. ated Blended line v fuels

r: 714 ^ 100.0 513 71.8 1,419 19,317 10,328 8,586 Avia- f

•174 84.5 147 84.5 445 3,814 373 574 tion |
784 84.9 720 91.8 2,646 21,699 3,653 4,250 Gaso- *

418 81.1 347 83.0 1,410 9,857 1,067 2,101 line r

.266 . 65.0 179 67.3 - 819 . 3,575 125 1,204 Stocks

1,130 91.3 1,020 90.3 3,166 18,677 7,817 9,204 Not
,

172 94.8 158 91.9 432 4,727 1,428 2,174 Avail-
,

97 51.5 85 87.6 254 980 89 331 able

138 50.7 87 63.0 351 2,257 277 618 This

I- 787 90.9 * 516'-: 65.6 1,529 16,893 12,355 60,913 Week

4,680 86.9 3,772 80.6 12,471 101,796a 37,512 89,955

4,680 86.9 3,853 82.3 12,895 100,224 40,038 90,859

3,606 11,929

a Finished 93,387,000 bbl.; Unfinished 8,409,000 bbl
nals,; in transit^ and in pipe lines.

93,801 36,482 97,479
c At refineries, at bulk tcrml-

f Included in finished and unfinished gasoline total.

Bankers' Acceptances _ i
The market for prime bankers' acceptances has shown

little activity this week. There has been good demand for
prime bills but supply has been light. Dealers' rates re¬
ported by the Federal Reserve Bank of New York for
bills up to and including 90 days are V2% bid and 7/16
asked; for bills running for four months, 9/16% bid and
Vz% asked; for five and six months, %% bid and 9/16%
asked. The bill buying rate of the New York Reserve
Bank is Vz% for bills running from 1 to 90 days.

East Coast Healing Oil Inventories
Show Sharp Slump

, The East Coast, hit by tanker sinkings by enemy sub¬
marines, showed a sharp loss in inventories of light fuel
oil, used mainly for home and factory heating, during
the week ended Feb. 14. The American Petroleum In¬

stitute's midweek report showed stocks had dropped 2,-

428,000 barrels to,; 10,328,000 barrels..^Holdings of heavy
fuel oils were'Tip^TS,0001 barrels to- 8,586i,Q06 while: gaso¬
line storage of 19,317,000 barrels^presetn^d ; d: dip of;
26,000 barrels. ' - . . - ■ : ' r :■ * '
Stocks of finished, unfinished -and aviation gasoline

continued their seasonal expansion with the nation's
total rising 1,572,000 barrels during the seGond-week of.
February to 101,796,000 barrels, and comparing, with 93,-|
801,000 barrels a year earlier. Production of gasoline
during the period covered in the report was off to 12,-
471,000 barrels from 12,895,000;a week earlier.; Daily
average runs of crude oil'to" stills were off,, totaling 3,-
772,000, against 3,853,000 barrels in: the Feb|"7lweek:.!,
A drop of 258,400 barrels in. d^ljC£yeragie.;j^^

of crude oil carried the country's -total -figurd off to 4,-^;
078,500 barrels, which was 23^300 barrels-.under the Feb¬
ruary production figure recommended tiy "the Office of
Petroleum Coordination. Texas, with a slump of- 228,-
750 barrels, was the major factor ;in thersharp. break- in
•crude output. • , , V, ?: • S.-'vv

Discount Rates of the Federal
Reserve Banks

There have been no changes this week in the redis¬
count rates of the Federal Reserve banks; recent ad¬
vances on Government obligations are shown in the
footqote to the table. The following is the schedule
of fates now in effect for the various classes of paper
at the different Reserve banks:

. _ ./I;i'„-Discount Rates of Federal Reserve Banks •">

•^Federal Reserve Banks

Boston —

New York
Philadelphia
Cleveland 1
.^Richmond
Atlanta

Chicago
St. Louis
Minneapolis
Kansas City
Dallas
8an Francisco

•Advances on Government obligations hear a rate of 1%. effective,
Sept. 1, 1939. Chicago; Sept. 16, 1939, Atlanta, Kansas City and Dallas;,
Sept. 21. t»39, St. Louis. .

Rate in Effect,- Date -- -
, . ' Previous

: - Feb. 20 * Established Rate

1 Sep 1, 1939 1 '/a •'

I'- fc"-"
Aug 27, 1937
Sep 4, 1937

l"a
2

V/2 - May 11, 1935 2

1V» .

1
Aug 27, 1937
Aug 21, 1937

.. '.2 v

•v/s , 2 ;••• v
#1Va Aug 2U 1937

; 2

.... +IV2 .; . Sep 2, 1937. 2

: 1 . Aug 24, 1937 2

•1 Sep 3, 1937 2

.. ' *1 Mi Aug 31, 1937 _ r 2;;
_ ,lYa Sen 3, 1937

•

2-.--
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Dealing in detail with call loan rates on the Stock
Exchange from day to day, 1% was the ruling quotation
all through the week for both new loans and renewals.
The market for time money continues quiet. Rates con¬
tinued nominal at 114% up to 90 days and 1%% for four
to six months maturities. The market for prime com¬
mercial paper has again been quite active this week.
There has been a good supply of paper and the demand
has been brisk throughout the week. Rates are un¬

changed although there has been a slight stiffening all
hlong the line. Rates are %'%-—%%" for all maturities.

Weekly Return of the Hew York City
Clearing House ^

The weekly, Statement issued by the New York City
Clearing House- on Friday afternoon; is given in full
below:

Statement of members of the New York Clearing House Association
at close of business Thursday, Feb. 19, 1942:

... , ;

♦Surplus and Net Demand Time
'"Undivided Deposits -Deposits

•Capital Profits Average Average
$ c

14,511,000 238,939,000 15,634,000

Clearing House
Members

Bank of N. Y.
Bank of the Man-

: < hattan Co.

National City Bank
Chemical Bank &

Trust Co. .........

Guaranty Trust Co.
Manuf. Trust Co.

Cent. Hanover Bank
& Trust Co

Corn Exch. Bank
Trust Co.--.__:...

First NaLBahk—i
Irving Trust Co-
Continental Bank &
. Trust Co. .

6,000,000

20.000.000

77,500,000
27,453,600 622,214,000
95,391,100 a2,604,976,000

20,000,000 59,161,700 917,691,000
90,000,000 189,470,900 b2,133,560,000
41,891,200 42,233,700 824,829,000

. 35,363,000
154,185,000

12,998,000
86,784,000
110,540,000

21,000,000 77,530,400 cl,134,797,000 83,813.000

15,000,000. 20.458,200
10.000,000 110,278,400
50,000.000 54,193,600

376,224,000
751,513,000
736,228,000

4.000.000 4,574,900 80,456,000
Chase Nat. Bank— 100,270,000 140,639.800 d3,342,940,000
Fifth Avenue Bank
Bankers Trust Co.
Title Guaranty &
Trust Co.

Marine Midland
Trust Co.

N. Y. Trust Co.
Com. Nat. Bank &
' Trust Co—
Public Nat. Bank
and Trust Co...

500.000

25,000,000
4,384,800 62,305,000
86,203,500 el,180,687,000

6,000,000 1,171,000 17,408,000

5.000.000

12,500,000

7.000,000

7.000.000

10,410,800
28,383,800

9,094,300

11,060,000

158,504,000
469,128,000

147,768,000

109,609,000

; 26,676,000
. 1,034,000
6,823,000

1,289,000
36,827,000
4,476,000

67,982,000

; 2,080,000

2,899,000
33,849,000

1,030,000

51,943,000

Totals 518,661,200 986,605,500 15,909,776,000 736,225,000
♦As per official reports: National, Dec. 31, 1941; State, Dec. 31,

1941; trust companies, Dec. 31, 1941.
Includes deposits in foreign branches: a $271,778,000 (latest avail¬

able date); b $63,199,000 (latest available date); c (Feb. 19), $2,653,-
000; d $98,609,000 (latest available datet; e (Jan. 31), $24,303,000.

Member Bank Condition Statement
In the following will be found the. comments of the

Board of Governors of the Federal Reserve System re¬
specting the returns of the entire body of reporting
member banks of the Federal Reserve System for the
week ended with the close of business Feb. 11:
The condition statement of weekly reporting member

banks in 101 leading cities shows the following principal
changes for the week ended February 11: Increases of
$77,000,000 in commercial, industrial and agricultural
loans, and $274,000,000 in demand deposits-adjusted, and
a decrease of $150,000,000 in deposits credited to do¬
mestic banks.

Commercial, industrial and agricultural loans in¬
creased $55,000,000 in New York City and $77,000,000 at
all reporting member banks. Loans to brokers and
dealers in securities increased $25,000,000.
Demand deposits-adjusted increased in nearly all dis¬

tricts, the principal increase being $168,000,000 in New
York City.
J Deposits credited to domestic banks declined $111,-
000,000 in New York City and $150,000,000 at all report¬
ing member banks.

■ A summary of the principal assets and liabilities of
reporting member banks together with changes for the
week and the year ended Feb. 11, 1942, follows:

' "
' :

- > Increase ( + ) or Decrease (—)
Since Since

Feb. 4, 1942 Feb. 12, 1941
$ • ' *

. .... ' $ :

Feb. 11, 1942
Assets— $

oans and investments— • .- ^ •

total-... ——— 30,452,000.000
oam—total-—11,322,000,000
Commercial, industrial > ;

and agricultural loans 6,862,000,000
Open market paper—..J 421,000,000
Loans to brokers and ,

dealers in securities. 450,000,000
Other loans for pur-

chasing or carrying -

■/., securities.. — — 404,000,000
Real estate loans ... 1,250,000,000
Loans to banks... p 32,000,000
Other loans— . 1,903,000,000
'reasury bills..——— 1,274,000.000
'reasury notes 2,333,000,000
F. S. bonds—i—.9,110,000,000 *

>bligations guaranteed by
U. S. Gov'— ... 2,716,000,000
>ther securities 3,697,000,000
Reserve with Federal Re¬
serve banks 10,268,000,000

?ash in vault r 548,000,000
ialances with domestic
banks —. 3,250,000,000

Liabilities—
lemand deposits — ad¬
justed - 24,731,000,000
'ime deposits 5,197,000,000
F. S. Gov't deposits
nterbank deposits: 1,486,000,000 .

Domestic banks 9,016,000,000
Foreign, banks :——. 630,000,000
borrowings 1,000,000

+ 97,000,000
+ 81,000,000

i 77,000,000
— 3,000,000"

+ 4,204,000,000
+ 1,945,000,000 r

+ 1,689,000,000.
+ 104,000,000

+ 25,000,000 + 26,000,000

— 6,000,000
+ 2,000,000
— 3,000,000
— : 11,000,000
+- 10,000,000
— 12,000,000
— 2,000,000

+ 6,000,000
+ 14,000,000

+ 42,000,000
+ 16,000,000

— 32,000,000

+ 274,000,000
— 17,000,000

+ 4,000,000
—150,000,000
+ ' 4,000,000

— 55,000,000
'+:>• 19,000,000
— "

. 2,000,000
+ 164,000,000
;+ 554,000.000
— 235,000,000
+ 2,016,000,000

— 49,000,000
—• 27,000,000

—1,372,000,000
+ 26,000,000

— 101,000,000

+ 1,750,000,000
— 225,000.000

+ 1,132,000,000
— 26,000,000
+ * 5,000,000

111ff■Foreign Money Rales
In London open market discount rates for short bills

on Friday were 11/32%, as against 11/32% on Friday
of last week, and 1 1/32—11/16% for three months' bills,
as ; against'1 1/32—1 1/16% on Friday of last week
Money on call at London on Friday was %%.

1 Discount Rales of Foreign
Central Banks

There have been no changes during the week in the
discount rates , of any of the foreign central banks
Present rates nt the leading centers are shown in the
'able which follows:

'

Rate in 4 •- / Pre- ' ' Rate in Pre-
. Country Effect Date vidua Country Effect; . Date vioui'

Feb. 20-, Effective Rate : ■ Feb. 20 Effective Rate
Argentina i 3ft Mar -1, 1936 •— Holland , 2ft Jim 26, 1041 3
3elgium —. 2 r Jan 5, 1940 2ft Hungary .... 3 Oct 22, 1940 4
3ulgaria «_• 5 Dec 1, 1940 6 India 3 Nov 28, 1935 3ft
Canada .—+ 2ft Mar.11, 1935 — Italy 4ft May 18, 1936 5
Chile 3 Dec 16, 1936 4 Japan 3.29 Apr 7, 1936 3.6t
Colombia 4 Jly 18, 1933 5 Java __ 3 Jan 14, 1937 4
Czechoslo- 4-;:. — Lithuania .. 6 Jly 15, 1939 7
vakia — 3 ; Jan .1, 1936 3ft: Morocco 6ft May 28, 1936 4%

Danzig Jan 2,1937 5 Norway —3 May 13, 1940 4ft
Denmark 4 -u Oct 16, 1940 4ft > ■ Poland 4ft Dec 17, 1937 5
Erie 3 + Jun 30, 1932 3ft - Portugal 4 Mar 31, 1941 4»/«
England —i 2 Oct 26, 1939 3 Rumania „ 3 Sep 12, 1940 3%
Estonia ___ 4ft Oct 1, 1935 5 South Africa 3ft May 15. 1933 4ft
Finland ——4+-. Dec 3, 1934 4ft Spain —*4 Mar 29, 1939 5
France ——.l3/* Alar, 17+ 1941 2 Sweden 3 May 29, 1941 3%
Germany —3 ft Apr >6, 1940 4 '■ Switzerland "1% Nov 26, 1936 2 ;;
Greece 6 .s Jan 4. 1937 7 Yugoslavia 5 Feb 1, 1935 6ft

'"■4 * Not officially confirmed.

Condition of the Federal Reserve Bank
of New York

The following ^ shows the condition of the Federal
Reserve Bank of New York at the close of business
Feb. 18, 1942, in comparison with the previous week and
fhe corresponding; date last year.
Assets-",.'- V:' Feb. 18, 1942 Feb. 11, 1942 Feb. 19, 1941

♦Gold certificates on hand $ ' $ S
due from U; S. Treasury 8,132,032,000 8,157,210,000 9,596,734,000

Redemption fund — F. R.
Notes—.!—. 1,670,000 814,000 996,000

tOther cash— 68,406,000 - 66,952,000 80,767,000

Total reserves....: » 8,202,108,000 8,224,976,000 9,678,497,000

Bills discounted:

Secured, by U. S. Govt.
: ' obligations, 1 direct and .• . > - *

guaranteed — 1,199,000 1,216,000 1,005,000
• Other bills discounted 30,000 30,000 111,000

Total bills discounted- 1,229,000

Industrial advances. 1,097,000
U. S. Govt, securities, di¬

rect and guaranteed:
Bonds — — 429,972,000
Notes——————. 191,168,000

„ Total ILi S. Govt. se-;
... curities, direct and

guaranteed— , 621,140,000
Total bills and securi-

— ties—623,466,000
Due from foreign banks—_ 18,000
F. R. notes of other banks 2,978,000
Uncollected items...266,313,000
Bank premises——— * 10,489,000
Other assets-— 13,315,000

1,246,000

1,097,000

427,857,000

191,137,000

621,337,000

18,000

2,600,000

205,731,000

10,489,000

13,292,000

1,116,000

1,754,000

372,013,000

260,490,000

618,994,000 632,563,000

635,373,000

v 18,000

2,021,000

212,248,000

9,686,000

14,541,000

Total assets—9,118,687,000 . 9,078,443,000 10,552,384,000

Liabilities—

F. R. notes <in actual cir- *• :•

culation———i..—— 2,149,418,000 2,149,835,000 1,564,666,000
Deposits:J — -

Member bank—res. acct. 5,825,246,000 5,817,834,000 7,355,592,0(8)
U. S. Treas.—Gen. Acct. +; 66,800,000 52,901,000 162,573,000
Foreign...——245,286,000 267,080,000 623,738,000
Other deposits — 483,841,000 482,945,000 531,042,000

"

.Totai deposit—-:.———— 6,621,173,00 6,620,760,000 8,672,945,000

Deferred .availability items218,635,000 178,354,000 185,961,000
Other liabilities including '

accrued dividends.. -pu 608,000 £ 648,000 713,000
f - , : -

'".Total liabilities_iLl^_. ? 8,989,834,000 8,949,597,000 10,424,285,0(8)

Capital Accounts—/
Capital paid inil-i——; 52,223,000 52,222,000 > 51,496,0(8)
Surplus (Section 7)__j—- 56,651,000 56,651,000 - 56,447,000
Surplus (Section 13b)— 7,070,000 7,070,000 7,070,000
Other capital accounts—.^' 12,909,000 12,903,000 13,086,000

- «* ♦ 4~ V- . ,;. j' ; "• •»*'• • * . . . - > ' * * (.

J 4*'T4 '•vi-; '■■■ '■■■; 1

Totals' liabilities')and ""'V
. . ' ■ r /

^ -

capital accounts.j__. 9,118,687,000 9,078,443,000 10,552,384,000

Ratio of total reserves to ^ ;

deposit and F,. R. note "

liabilities combined.. 93.5<^ 93.8% 94.5%

Commitments to make in- : .

dustrial advances.. 365,000 366,000 665,000

t "Other cash" does not include Federal reserve notes or a bank's
own Federal Reserve bank notes.

♦ These are .certificates given by the United States Treasury for the

gold taken over -from the Reserve banks when the dollar was, on Jan.

31, 1934, devalued from 100 cents to 59.08 cents, these certificates be¬

ing worth less to the extent of the difference, the difference itself

having been appropriated as profit by the Treasury under the provi¬
sions of the Gold Reserve Act of 1934.

Comparative Figures Of
Of Canadian Banks

In the following we compare, the condition of the
Canadian banks for Dec. 31, 1941, with the figures for
Nov. 29, 1941, and Dec. 31, 1940:
STATEMENT OF CONDITION OF THE BANKS OF THE DOMINION
/ OF CANADA

Dec. 31, 1941 Nov. 29, 1941 Dec. 31, 1940
Assets—

Current gold and subsid¬
iary coin—* , 2 -

•In Canada
Elsewhere —

7,225,491
3,166,680

10,392,171

116/345,699

12,031,085
2,646,499

31,067,254
198,418,466

3,064,250

38,139,959

88,953,409

■

. Total
Dominion notes
Notes of Bank of Canada.

Deposits with Bank of
Canada 232.031,085

Notes of other banks
United States and other

foreign currencies —

Cheques on other banks..
Loans to other banks in
Canada secured, includ¬
ing b'lls rediscounted—

Deposits made with and
balance due from other
banks in Canada

Due from banks and bank-
v, ing correspondents in

the United Kingdom
Due from banks and bank¬
ing correspondents else¬
where than in Canada
and the United Kingdom.

Dominion Government and
•

Provincial - Government
securities .2. 1,515,929,584

Canadian municipal securi-
ties and British, foreign
and colonial public se¬
curities other than Cana¬
dian v 154,346,100

Ra'lway and other bonds,
debs, and stocks ;

Call and snort (not exceed¬
ing 30 days) loans in
Canada on stocks, de¬
bentures, bonds and
other securities of a suf¬
ficient marketable value
to cover

Elsewhere than in Canada.

Other current loans and

discts. in Canada 1,083 701.002
Elsewhere 136,210,337

Loans to the Government
of Canada ;

Loans to Provincial gov¬
ernments

Loans to cities, towns, mu¬

nicipalities and school
districts

Non-current loans, esti¬
mated loss provided for.

Real estate other than
bank premises

Mortgages on real estate
sold by bank

Bank premises at not
•' more than cost less
amounts (if any) writ-

v- ten off— — ——
Liabilities of customers
under letters of credit
as per contra

Deposit with the Minister
of Finance for the se¬

curity of note circula¬
tion

Shares of and loans to
controlled companies

Other assets not included
under the foregoing
heads

6,465,853
2,968,184

9,434,037

88/406,759

247,104.634

2,754,936

33,612,381
151,276,691

3,480,577

38,243,398

6,584,010
3,635,088

'■'■■■' 111ili

10,219,096

98,305/584

217,744.945

3,976,614

28.890,247
172,267,378

3,290,079

38,226,344

135,648,991 150,094,686 133,200.987

1,448,550,337 1,288,439,598

150,704,871

90,388,615

143,705,219

'.•!V-i.J] ■; t , \ ■ ' "

98,868,256

31.860.588

47,646,830

15,036,341

70,526,467

4,596,594

6,489,938

3,381,901

69,388,155

35,613,383

42,399,307

1,128.629,395
127,762,390

14,219,233

75,384,511

4,841,197

6,576,034

3,406,350

69,300,024

123,512,114 121,427,206

4,491,508

10,846,836

1,928,047

4,488,322

11,122,340

1,886.783

40,278.985

42,227,854

998.674.961

130,616,915

16,521,348

92,391.840

5,985,754

7,285.996

3,562,164

70,567.420

67,548.645

4,832,516

11,116,432

1.857,888

Total assets 4,136,600,231 4.061,106.511 3,730,603,181

Liabilities-

Notes in circulation

Balance due to Dominion
Govt, after deducting
adv.. for credits, pay-
lists, &c. —

Advances under the Fi¬
nance Act

Balance due to Provincial

governments

Depos'ts by the public,
payable on demand in
Canada 1,268,471,475

Deposits by the public,
payable after notice of
or on a fixed day in
Canada 1,669,032,146

Deposits elsewhere than
„ in Canada

Loans from other banks
in Canada secured, in¬
cluding bills redis¬
counted

Deposits made by and
balances due to other
banks in Canada

Due to banks and bank¬

ing correspondents in
the United Kingdom
Elsewhere than in Can¬
ada and the United

Dec. 31, 1941 Nov. 29, 1941 Dec. 31, 1940
•: $ ——•; V: $ v;:-:'—
73,204,656 79,200,600 83,788,640

114,174,310 160,920,801 66,239,172

52,832,857 60,757,746 66,502,710

1,180,230,578 1,030,686,199

1,639,201,355 1,641,313,845

462,044,432 453,688,616 404,593,122

13,951,324

19,164,019

11,550,328 13,000,591

18,264,063 27,825,573

Kingdom 34,255.324 30.184.479 26,522,199
B'lls payable 9,842 6,606 16.974

Acceptances and letters
of credit outstanding— 123,512,114 121,427,206 67,548,645

Liabilities not incl. under
'

■ ■*

foregoing heads 8,322,082 7,305,647 6,403.631
Dividends declared and

unpaid 1.489,177 2 280 865 1.488 926
Rest or reserve fund 134.750.000 134 750 000 133.750.000
Capital paid up 145,500,000 145,500,000 145,500,000

Total liabilities 4,120,713,804 4,045,268,946 3,715,180.277

Note—Owing to the omiss'on of the cents in the offic'al reports, th®
footings in the above do not exactly agree with the totals given.
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Course of Sterling Exchange Weekly Return of the Board of Governors of Ihe Federal Reserve System
COMBINED RESOURCES AND LIABILITIES OP THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS FEB. 18, : 1942

: Three Ciphers (000) Feb. 18, Feb. 19, Feb. 11, Feb. 4, f Z; Jan. 28, Jan. 21,;> Jan. 14, Jan. 7, Dec. 31, Dec. 24, V
Omitted 1942 '.1941 1942 1942 ' 1942 1942 1942 1941 1941 1941
Assets $ • - $ —$ UZ'-v-r.- . $v-$ -v-Z;;;*' $ $ '-Z^: $

Oold ctfs. on hand and «
due from U. S. Treas.T 20,503,515 19,902,7?8 20,529,518 20,521,517 20,522,016 20,523,015 20,488,015 20,490,017 20,490,015 20,515,018

Redemption fund (Fed. ' • - 1 ' 'n ^
Reserve notes) C 13,019 9,162 *Zv 12,737 A 11,660 'r&v 12,195 13,437 13,436 13.669 -» 13,668 fk- 14,688

Other cash* — .352,419 339,441 ; 342,320 350,171 371,455 353,083 337,653 . 296,423 . 260.678 213,759

Total reserves ——- 20,868,953 20,251,381 20,884,575 20,883,348 20,905,666 20,889,535 20,839,104 20,800,109 20,764,361 20,743,465
Bills discounted: * •
Secured by U. S. Govt. „ , M

oblige direct ;■ and > f ,, , j. • , * - "
guaranteed 2,432 1,645 2,377 3,006 3,088 . 2,234 2,518 1,991 1,768 5,104

Other bffls discounted-- 712 623 715 732 857 " 3,969 1,064 2,129 1,187 1,965
Total bills discounted- 3,144'l. 2,268 , . 3,092 f f - 3,738 / 3,945 • . " 3,203 v 3,582 • 4,120 I. 2,955 V. 7,069

Industrial advances 8,553 7*854 8,877 9,001 9,024 9,421 9,512 . 9,619 9,504 ^ 9,710
U. S. Govt, sec,,' direct * „ , vv zzZ '
and guaranteed: - , I . , , r
Bonds VZ 1,557,560 " 1,284,600 > 1,550,155" 1,550,155 *1,550,155 1,551,605 1,466,805 1,466,805 1,466,805 * i 1,455,407
Notes 692,500 *V 899,500 V 692,500- 692,500 692,500 692,500 777,300 777,300 , 777,300 777,300
Bills — _J .. —- 6,000 10,370 10,370 10,370 10,370

Total U. S. Govt, sec., . • . - - -> --- r v • f
direct & guaranteed 2,250,060 2,184,10!) 2,242,655 2,242,655 - 2,242,655 2,250,105 • 2,254,475 2,254,475 2,254,475 2.243,137

Total bills and sec. — 2,261,757 ; 2,194,222 2,254,624 2,255,394 2,255,624 2,262,729 2,267,569 2,268,214 2,266,934 2,259,916
Due from foreign banks. 47 47 ; 47 41 47 47 47 47 47 47
Fed. Res. notes of other 4 . r
banks ZZ 25,717 23,389 . 27,920 ; 32,779 31,903 34,036 37,217 39,414 36.287 32,906

Uncollected items 1,170,713 ;' 837,999 ' ; 938,444 1,008,459 " 994.637 1,127,981 1,210,160 ; ' 998,458 1,200,724 1,218,429
Bank premises - 40,719 39,999 40,718 40,710 40,759 40,785 40,792 40,761 40,767 41,143
Other assets 48,829 . 52,298 48,456* 47,144 - $46,186 45,133 - 45,439 44,035 43,679 42,096.

Total assets 24,416,735 23,399,335 24,194,784 24,267,881 $24.274,822 24.400,246 24,440,328 24,191,038 24,352,799 24,338,002
Liabilities ,

Fed. Res. notes in actual -

circulation 8,438,100 5,943,080 8,422,164 8,351,642 8,230,125 8,198,916 8,170,584 8,178,757 — 8,192,169 8,202,083
Deposits—Member banks- . -V- -v,.-. ; .. ... . ,v■ K".;, .• . "
reserve account 13,057,722 14,020,569 12,905,279 12,848,808 13,074,608 13,145,468 12,991,582 12,716,754 : 12,450,333 12,446,867
U. S. Treas.—General . ' . ' ; : I v, -/Z::.. ;Z-;V..:
4 account — 263,522 479,393 318,516 376,245 302,149 284,180 418,609 663,254 867,493' 907,665
Foreign 626,097 1,130,089 680,744 682,406 716,060 729,779 754,816 787,364 $774,062 803,967
Other deposits , 625,385:- 655,332 628,823 , 684,551 663,125 656,951 640,156 588,184 r $586,170 613,028

Total deposits 14,572,726 16,285,374 14,533,3G2 14,592,010 ' 14,755,942 14,816,378 14,805,163 14.755,556 14.678,058 14.776,527
Deferred avail. Items ,• 1,028,672 . 797,036 861,625 ... 947,434 911,721 1,007,506 1,087,392 880,244 . 1,106,929 979,104
Other liab., incl. accrued v , ' < i . t j ■
dividends 3,082 3,102 3,421 2,653 2,852 3,323 3,179 2.550 • 2,150 5.838

Total liabilities 24,042,580, 23,028,592 23,820,572 23,893,739 23,900,640 24,026,123 24,066,318 23,817,107 23,979,306 23,963,552
V Capital Accounts -v > ' ■ ^

Capital paid in — 143,056 , 139,550 143,040 142,923 142,902 142,872 142,780 142.687 142,180 142,114
Surplus (section 7) 157,502 " 157,065 157,502 157,502 157,502 157,502 157.502 157,502 157,501 157,065
Surplus (section 13-b) _ 26,781 . 23,785 a 26,781 26,781 26,781 26,780 26.780 26,780 26,780 26,785
Other capital accounts - 46,816 47,343 , 46,889 46,936 $46,997 46,969 46,943 46,962 47,032 48,486
Total liabilities and

capital accounts 24,416,735 23,399,335 24,194,784 24,267,881 $24,274,822 24,400,246 24,440,328 • 24,191,038 24,352,799 24.338,002

Ratio of total res. to de¬

posits and Fed. Res.
•

90.7% 90.7%
note liabil. combined _ 90.7% 91.1% 91.0% 91.0% 90.9% $90.8% 90.8% 90.3%

Commitments to make
r

industrial advances 14,987 5,125 14,690 14,132 - 14,272 14,277 14,427 14.834 PFC 14.597 14,969

Maturity Distribution of
"

7 ' -V.'L'/V vvz":'%v
i

Bills and Short-Term ■ - : ■ v ' ■ •
7 •■

. U.... „:

Securities—
1,641 2,624

1-15 days bills disc 2,526 2,463 3,079 3,173 2,310 3,127 1,878 5,064

16-30 days bills disc 52 V 146 16 24 23 37 32 31 Z'V \-Z 55 276

31-60 days bills disc v 270 : > 210 176 153 73 67 48 110 108 112

61-90 days tills disc.___ 140 117 Z'Z 274 , 308 427 u.z 462v 318 219 136 • 283

Over 90 days bills disc- 156 ■ 151 163 174 249 327 560 633 ;; 778 1,334

Total bills 3,144 2,26.3 Z; 3,092 3,738 3,945 3,207 3,582 4,120 2,955 7,069

1-15 days lnd. adv , 2,399 1,303 2,495 2,673 - 2,680 3,166 3,133 3,042 3,116 1,991

16-30 days ind. adv .. ■. r, 343 132 407 , . ,.399i 405,: 321 COO ^ ' 695 WX 378 1,592

31-60 days ind. adv 178 402 "153 203 149' 215 195 142 471 464

61-90 days lnd. adv 205 121 392 342 418 182 156 221 162 211

Over 90 days ind. adv— 5,428 5,836 5,430 • 5,384 5,372 5,537 5,428 5,519 5,377 5,452

Total industrial adv.__ 8,553 7,854 8,877 9,001 9,024 9,421 9,512 9,619
*

9,504 9,710

(J. S. Govt, securities, v | ' , i' , . *■
direct and guaranteed- ..
1-15 davs • - — ■ v 1,000 1,000 >> V 1,000 A
16-30 days 74,800 — — — — — —— 1.000
31-60 days • , — — a, 6,000 95,170
61-90 days - —- ------ ■ 1 • : *' 95,170 " 95.170 -V • 95,170
Over 90 2,250,060 2,109,300. - 2,242,655 2,242,655 2,242,655 ;?. 2,244,105 2,158,305 2,158,305 A 2,158,305 A 2,146,96?
Total U. 8. Govt, se- Z. < - T' a ■'
niirifjpa direct ftlld :.:'V ? v.-- *- S. A'.;" ' ' '
guaranteed 2,250,060 2,184,100 - 2,242,655 2,242,655 - 2,242,655 2,250,105 2,254,475 ,. 2,254,475 2,254,475 2,243,137

Federal Res. Noces— a;..-a a --- -r- - a • ■ - A;VA. ^
fXV1 fi Id f? Of C TJ t

bv F R Acent 8,860,234 6,240,928 •, 8,812,972 8,739,078 8,671,848 8,647,111 8,629,228 8,623,423 8,611,926 8,592,656
Held by Fed. Res. BankI 422,134 . ; .297.848 ' 390,808 387,436 * 441,723 448,195 458,644 444,666 ' 419,757 390,573
In actual circulation.. 8,438,100 5,943,080 8,422,164 8,351,642 8,230,125 8,198,916 8,170,584 8,178,757 8.192.169 8,202,083

Collateral Held by Agent -/ , . "Z- /'• > •
as Security for Notes > \:>•/,.Z-
issued to bank— ^ ■ Z

Gold ctfs. on hand and . "ZZ. :.Z - - • • 'v - Z -
due from U. S. Treas. 8.992,000 6,360,500 8,952,000 8,860,500 8,800,500 8,790,500 8,760,500 8,734,000 8,724,009 8,703,000

By eligible paper 2,692 • 2,089 .. 2,717 3,394 3,497 2,696 3,191 3,756 - 2.567 6,527
Total collateral 8,994,692 6,308,589 8,954,717 8.8G3.894 8,803,997 8,793,196 8,763,691 ' 8,737,756 8,726,567 5,709,527
• "Other cash" does not include Federal Reserve notes.
tThese are certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was

devalued from 100 cents to 59.00 cents on Jan. 31, 1934. these certificates being worth less to the extent of the difference, the differ¬
ence itself having been appropriated bb profit by the Treasury under provisions of the Gold Reserve Act of 1934.

$Revised figures. ' '

The market for sterling exchange is inactive and
without feature. The pound is steady around official'
rates. The range for sterling this week has been be¬
tween $4.03V\ and $4.03% fpr bankers' sight, compared
with a range of betwe$^$4L03 and $4.03% last week.
The range for cable transfers has been between $4.03
and $4.04, compared with a range of between $4.03%
and $4.04 a week ago.
Official rates quoted by the Bank of England continue

unchanged: New York, $4.02%-$4.03%; Canada, 4.43-
4.47 (Canadian official, 90.09c.-90.91c. per United States
dollar); Australia, 3.2150-3.2280; New Zealand, 3.2280-
3.2442. , -

In London exchange is not quoted on Germany, Italy,
or any of the invaded European countries. Exchange on
China and Japan has been suspended by Government
order since July 26. In New York exchange on these
countries was similarly suspended, but trading in the
Shanghai yuan was resumed on Aug. 4 under special
Treasury license on Aug. 4.
Aircraft exports by Britain in 1941 were placed by

Lord Beaverbrook last week at 9,781, against imports
of 2,134, while 3,000 tanks were sent out and only 200
were received. Commitments to Russia will require
greatly increased shipments of tanks and aircraft, he
said, and it will be his duty to stimulate production
everywhere. He indicated that the United States will
soon become the principal source of supply. As a result
of Cabinet changes announced on Thursday Lord
Beaverbrook will come to the United States to repre¬
sent Britain in the task of pooling the resources of the
United Nations.

The work of the Combined Raw Materials Board will
be further expedited by the 7-man American com¬
mittee set up by War Production Board Chairman Don¬
ald M. Nelson with broad powers to control the utiliza¬
tion of all available raw materials. The committee,
headed by Wm. L. Batt, who is raw materials director
of the War Production Board and United States member
of the Combined Raw Materials Board, will consider the
production needs of the Army, the Navy, the Ministry
of Economic Warfare, the Lend-Lease administration,
and the Maritime Commission. British representatives
will be appointed to cooperate with the new committee
in order to insure swift and smooth pooling of the
Joint resources.
A measure designed to simplify and coordinate Anglo-

American procedure in economic warfare, announced
last week to take effect on April 1, will eliminate
the use of navicerts, mailcerts and aircerts for exports
shipped from the United States to neutral countries in
Europe, Africa, and the Near East. Up to the present
both navicerts and American export licenses have been
required to get shipments through the British blockade
without delay. After April 1 only United States export
licenses will be needed. The destinations affected are:
French West Africa, French North Africa, Iran, Iraq,
Eire, Liberia, Atlantic Islands, Portuguese Guinea,
Reunion, Spain, Syria, Spanish Atlantic Islands, Spanish
Morocco and Tangier, Sweden, Switzerland and Turkey.
Export licenses will be issued quarterly and applications
may be made to the Board of Economic Warfare on and
after March 1.

Reiterating that 1942 is the critical year in the Na¬
tion's existence, WPB head Donald M. Nelson told a
group of business newspaper editors and publishers re¬
cently that every weapon made now is worth 10 times
what we might produce next year and warned that in¬
dustry has wasted "golden months" through fear of the
post-war effects of over-expansion of productive facili¬
ties. To reach maximum production in the "silver months"
that remain of this year, he insisted that industry must be
completely converted to war production, and said the goal
cannot be attained without subcontracting and effective
use of the pooled resources of small manufacturers. By an
order issued on Feb. 17 Mr. Nelson gave aircraft manu¬
facturers equal priority ratings with those of tank and
ship builders, in order to balance the production pro¬
gram. He ordered full activity in all war plants on
Washington's Birthday, undoubtedly setting a precedent
for other holidays. Lt. Gen. Wm. S. Knudsen declared
on a tour of New England war factories that "we are
behind in everything until we can produce more than
we can use," and called for redoubled effort. Mr. Frank
Hoke, another WPB spokesman, stressed the necessity
for subcontracting in order to achieve the production
goals indispensable to victory for the United Nations,
which must produce 2% tipies as much as the Axis na¬
tions to make up for the long lead they obtained be¬
tween 1933 and 1939.

Approval by the House of Representatives on Feb. 17
of an appropriation of more than $32,000,000,000 to build
45,000 tanks, 2,877 merchant ships/fully equip an army
of 3,600,000, including an air force of 1,000,000, and pro¬
vide basic equipment for twice that number, will bring
the total voted for war purposes in the three years ended
in' 1943 to $142,000,000,000. Merchant ship launchings
under the 18.000,000-ton program outlined by President
Roosevelt will reach two a day by late April or early
May. Admiral Land, Administrator of War Shipping,
told the Appropriations Committee that by the end of
1943 the United States tanker fleet will be the best and
biggest in the world. Shipping routes -and available
tonnage will be reallocated in order to supply the needs
of the United Nations with the utmost speed in the light
of rapidly changing conditions, Admiral Land indicated ;
on Tuesday when he announced the appointment of
H. Harris Robson as director general of shipping, who
with D. F. Houlihan, the director of fiscal affairs, and
Wm. Radner as general counsel, will also assist the
v.Administrator on matters of policy. The new appropria¬
tion bill provides $5,330,000,000 for lend-lease aid and

authorizes the use of $11,250,000,000 or army material
for lend-lease purposes. -While practically all. the $12,-
985,000,000 previously appropriated for this category has ,

been allocated, officials reported that aid actually ren¬
dered to the end ; of ; January z amounted to only •

$2,000,000,000. - %z ;;!:;.z; -j
By newly devised ^methods of. extracting metal from

ores previously regarded as worthless, the. American
Institute of Mining and Metallurgical Engineers reports
an estimated 80,000 tons of chromium and 3,480,000 tons >
of aluminum will be added to the annual metal output
of the United States. - The United States Bureau of Mines
has developed an- emergency program for rproducing i
about 550,000 tons of manganese a year, from low-grade
United States ores, sufficient to provide 87,000,000 tons i
of steel a year at a capital investment of about $38,- ;
000,000. The American Iron and Steel Institute estimates ;
that in 1941 United States steel ingot production in¬
creased by 4,418,000 tons to 88,750,000 tons. Previously <.
it had placed the combined capacity of Germany, occu- .

pied Europe and Japan at 60,000,000 tons. Wilfred Sykes, «'

President of Inland Steel Company, stated recently that
the 1942 output will be about the same as in 1941, but
that the country's steel capacity will reach about 93,-
000,000 tons in 1943 and 98,000,000 or 100,000,000 tons in
1944, the maximum possible without opening new mines
and other extensive changes. . , z * . ^ -v -

The sustained flow of British income tax receipts indi¬
cates that revenue for the fiscal year, which ends'
March. 31, will reach. the budget estimate of $8,000,-
000,000.' The . Labor Ministry estimated that the wage,
level advanced 9% during 1941 and was, 26% higher than.
,at the beginning of the war. 7 . - r- >• J' >

V Australia's fifth war loan for £35.000,000 (Australian)^
equivalent to $112,050,000, was half subscribed before-
Che formal opening of the campaign on Tuesday and it
is expected that by the week-end the full amount will
be .subscribed. Prime Minister Curtin stated that the
Cabinet will issue regulations for the complete mobiliza¬
tion of all Australia's manpower and material resources;
In a plea for speedy dispatch of American planes, tanks
and other weapons to the Southwest Pacific, Richard G,
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Casey, Australian Minister to the United States, stated
that Australia's resistance to Japanese attacks must be
made effective in order to provide the United Nations
with a base for a subsequent offensive to retrieve their
losses in the Pacific. As evidence of his country's total
war effort, Mr. Casey cited Australia's laws fixing wages
and prices and limiting profits to 4%. Neither employers
nor employes are permitted to leave their jobs, he said.

r Regulations virtually suppressing stock trading are. ex-<
pected to be issued in a few days. The 4% profit limit
"Will, it is thought, be extended to trusts, partnerships
and individuals with a yearly turnover of more than
£1,000 or £2,000 (Australian),
The Canadian dollar advanced from its closing price

of 88.44c. on Friday last to 88.87c. in Wednesday's and
Thursday's light dealings. On Monday, the first day ofr

Canada's $600,000,000 Victory Loan campaign* $51,334,-
1000 was subscribed in a widespread response to appeals
to provide Canada's forces;: with the utmost armed
•strength in both striking power and protection against
,the enemy. The Government will have to raise $3,500,-
000,000 during the coming year, mainly by taxation.
Three previous loans in January and September, 1940,
;and in June, 1941, all oversubscribed, brought in more
than $1,356,000,000.
A proposed amendment to the Excess Profits Tax Act

will make it mandatory for companies which started
operations after Jan. 1, 1939 to apply to the Board of
'.Referees for determination of their standard profit, in¬
stead of using actual earnings in the first fiscal period.
The purpose of the change is to eliminate the unfair ad¬
vantage enjoyed by companies with exceptionally large

- Initial earnings due to the war.

Total Canadian exports in 1941 of $1,641,000,000 rep¬
resented an increase of 37.5% over 1940. Exports to
the United Kingdom rose by 30%, and to the United

; States by 35%, while Egypt took ten times as much as
in the preceding year, mainly in military supplies. Re-

. fleeting Munitions Minister Howe's assertion that Cana¬
dian war equipment is moving to every battle area, the
Dominion Bureau of Statistics reported that domestic
exports increased from $86,921,000 in January 1941 to
-$150,520,000 in January. 1942. Shipments to the United
States rose from $26,143,000 to $56,033,000. Total gov¬
ernment receipts during January were $120,530,803 and
expenditures, including war appropriations, amounted to
$184,563,938.
Montreal funds ranged during the week between a

discount of 11%% and a discount of 11%%.

Continental And Other Foreign Exchange
A second loan of $1,000,000,000 is reported being ar¬

ranged for Soviet Russia for the purchase of equipment,
in order to ensure a flow of war supplies to the Russian
front. It is not yet known whether the new loan will
be made with lend-lease funds, in materials to be repaid
in kind, or as a credit payable out of Russian resources
available after the war. It is expected that deliveries
under the $1,000,000,000 credit granted last November,
which fell behind schedule due to shipping difficulties
after the United States entered the war, will be com¬

pleted by the end of June. All able-bodied men and
women throughout urban Russia are to be drafted for
'work in war industries, under a decree of Feb. 14.

According to the British Ministry of Economic War¬
fare, German industry has been held at the record level-
reached two months ago in a production drive of un-
equaled intensity. Working hours have been increased
and more workers have been drawn from occupied ter¬
ritories and from factories previously devoted to produc¬
tion for civilian needs. A labor reserve of 1,200,000 is
estimated by German sources to be available from the
ranks of unemployed European workers.
The extent of German control of Netherlands finance

and industry is revealed in the fact that half of the
record note issue of the Bank of the Netherlands, which
amounted to 2,116,000,000 guilders at the end of 1941,
against 1,552,000,000 guilders at the end of 1940, is cov¬
ered by German Treasury notes and mark notes, repre-,
senting purchases of Netherlands industrial shares.
Claims against Germany on Dec. 31, 1941, stood at 1,083,-

, 000,000 guilders, compared with 226,000,000 guilders on

April 1, when the "devisen frontier" was lifted, 138,000,-
000 guilders at the end of 1940, and 21,000,000 guilders
before the German invasion. The Netherlands floating
debt rose from 1,700,000,000 guilders to 2,380,000,000
guilders during the year.
A Free French central bank has been set up in

London, with a capital of 100,000,000 francs advanced by
the Financial Commissioner of the Free French. The

general manager is Andre Diethelm, Commissioner for
Home Affairs. The bank will issue notes, to be used as

legal tender in the territories controlled by the de Gaulle
government, against the withdrawal of existing notes or
an equivalent amount of gold or foreign exchange, and
will accept deposits and grant credits to banks when
such transactions are deemed to be in the national inter¬
est. The headquarters of the new "Caisse Centrale" will
be moved to Paris after the war. Uder a Vichy decree
of Feb. 15, a bourse committee will decide questions af¬
fecting stock exchange operations and will issue regula¬
tions governing security transactions and the activities
of exchange agents. The bourse committee will consist
of the Governor of the Bank of France, the President of
the Exchange Agents organization, a representative of
the banking organizations, and two representatives each
for investors, exchange agents, and stock traders. The
census of American-owned property in occupied France
completed last week indicated that United States invest¬
ments amounted to more than 1,000,000,000 francs
($22,500,000).
All American credits in Norway and all capital be¬

longing to Americans in Norway must be declared by
March 30, according to a Feb. 18 decree of the.Quisling

Foreign Exchange Rate
» Pursuant to the requirements of Section 522 of the Tariff Act qf 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:* y

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
'

FEB. 13 TO FEB. 19. 1942, INCLUSIVE .

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value In United States Money

EUROPE—

Belgium, Belga ;
_

Bulgaria, lev ... ...

Czecho-Slovakia, koruna .......

Denmark, krone
England, pound sterling—

-i •• - Official
T:' '• Free ,-,w—

Finland, markka
.

France, franc .1—_
Germany, rcichsmark v
Greece, drachma

.
■

Hungary, pengo- v---^----—■
Italy, lira .......

Netherlands, guilder
Norway, krone
Poland, zloty ;

W Portugal, escudo
Rumania, leu ^

Spain, peseta I
Sweden, krona ' ! ;

Switzerland, franc _ . ;
Yugoslavia, dinar ;

ASIA—

China, Chefoo dollar (yuan)
China, Hankow dollar (yuan) f ....

China, Shanghai dollar (yuan)
China, Tientsin dollar (yuan)
Hong Kong, dollar ...

-India (British),- rupee...... t ^
: Japan, Yen __i

Straits Settlements, dollar

AUSTRALASIA—

Australia, pound—
Official ...

„ _

Free ....

......

New Zealand, pound ;..!!!
AFRICA—-

Union of South Africa, pound.

NORTH AMERICA—

Canada, dollar—
Official

1 Free ;
Mexico, peso i ; ...

Newfoundland, dollar
Official •

Free

SOUTH AMERICA—

Argentina, peso—
Officialwiii.
Free

Brazil, milreis— 1

Official .

Free

Chile, peso—
Official

; Export ..j... ;

Colombia, peso __

Uruguay, peso—
Controlled

Non-controlled _

Feb. 13 Feb. 14 -. Feb. 16 Feb. 17"; Feb. 18 Feb.19

V ' $ $ $
''

$ •' $ 1

$ '
: t

, t : t t 5. t ,t t : t ■: v t
t t '

n
t t ■

t

■ t ;
4.035000 4.035000 4.035000 4.035000 7 4.035000 4.035000
4.035000 4.035000 4.035000 4.035000

. 4.035000 4.035000
f

.. t •■ t t t
t ;7 rt'

"

t; 7'"'' t rtt t t
. tt t t' t ;

•

t •

t Aii ,
, , . f

, )■ fv '.-',7' t
t t t >;-t t t
t • --t < ' t :'V77. t
t :v/-:'7:r t " t t t
t t t t

• • §
T

.

: ■ §
§ ■

§
'•

t -

. § *• ■

8

§
t
§

'

•

§

§
''tV." i-i g i ' ■'

§
t < .V.

•

'. § -

'v. C •-'

; § ;:v:-
t

«5

t-.
§
t

§ :y7-r,r;;
t

-

s • ■.

t

8 --'

§
t ••

t t t t #■ tM t
• t '. t t
t t t t " ' : t . -.t

, «... t t t ^•.7: t
■

tt '7 ■ t t f ■ ■ t
.301215 .301215 .301215 . . .301215 .301215 .301215

: t t t t t t >■ '-X'~.465300 .465300 t •. f t 1- J#;

3.228000
, 3.228000 3.228000 3.228000 3.2280007/ • 3.2280003.215033 3.215033 3.215033 3.215033 3.215033 3.2150333.227833 3.227833 3.227833 3.227833 ^

: 3.227833 3.227833

3.980000 3.980000 3.980000 3.980000 3.980000' 3.980000

.909090 .909090 .909090 .909090 .909090 .909090.883750 .886250 .885625 .884921 .886607 i .885859.205625 .205625 ... .205625 :•v .205625 .205625 .205625

.909090 .909090 , .909090 .909090 .909090 .909090.831250 .883750 .883333 .882291 .884375 .883333

.297733* .297733* •L .297733* .297733* .297733* .297733*.237044* .237044* .237044* .237044* .237044* .237044*

.060580* .060580* .060580* .060580* .060580* .060580*.051285*

s

.051385*

s

,0513851,

s *•

.051385*

g

.051385* .051385*

o

§
.570000*

s

§
.570000*

§ , :.i : . .

.569925*
§

.569925*

:: 8
s

.569925* .569925*

.658300* .658300* .658300* .658300* .658300* ;658300*.527833* .527833* .527833* .527833* .527833* .527833*,
♦ Nominal rate, t No rates available. S Temporarily omitted.

Weekly Return of the Member Banks of the Federal Reserve System
Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giv¬ing the principal items of resources and liabilities of the reporting member banks in 101 leading cities 'fromwhich weekly returns are obtained. These figures are always a week behind those for the Reserve banksthemselves.

, > .

ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER BANKS IN 101 LEADING CITIES BY DISTRICTS ON FEBRUARY 11, 1942
(In Millions of Dollars)

New Phila¬ Cleve¬ Rich¬ At¬ St. Minne¬ Kans. SanFederal Reserve Districts— Total Boston York delphia land mond lanta Chicago Louis apolis City Dallas Fr'isco

v:. ASSETS— $ $ $ $ $ $ $ $ $ $ $ $ V. $Loans and investments—total 30,452 1,520 13,304 1,417 2,382 910 832 4,407 943 534 860 684 2,659Loans—total 11,322 788 4,243 555 878 338 414 1,420 458 271 462 360 1,135Commercial indus. and agricul. loans 6,862 431 2,860 295 426 169 233 968 286 150 300 255 489Open market paper — 421 108 92 43 33 19 8 41 23 2 30 ;v\2:V • v 21Loans to brokers and dealers in secur— 450 14 322 26 15 3 ,• 6 43 4 1 3 4 9Other loans for purch. or carrying securs. 404
, 14 192 33 17 11 8 56' 10 6 9 13 35Real estate loans 1,250 77 191 49 184 52 34 145 59 16 33 22 388Loans to banks 32 ■ ■ 30 1 — — — 1

Other loans 1,903 144 556 110 203 84 124 167 75 96 87 64 193Treasury bills 1,274 53 473 20 30 9 34 463 16 33 18 33 92Treasury notes . 2,333 40 1,512 26 184 75 51 236 44 is-; 42 41 67United States bonds ; 9,110 457 3,905 446 846 320 161 1,423 256 144 138 147 867Obligations guar, by U. S. Govt 2,716 54 1,570 103 170 102 62 292 57 •: 30 79 39 158Other securities 3,697 128 1,601 267 274 66 110 573 112 41 121
'

64 340Reserve with Federal Reserve Banks.; 10,268 497 5,195 457 741 300 206 1,454 267 116 261 192 582Cash in vault — ii : V 548 - 135 109 26 56 29 18 88 15 8 17 15 32Balances with domestic banks——. 3,250 : 176 232 184 338 237 253 614 222 85 305 301 303Other assets—net - 1,221 71 424 68 89 45 48 74
"

21 14 20 32 315-
LIABILITIES— • > ,

Demand deposits—adjusted 24,731 1,522 11,409 1,269 <>1,881 • 731 564 3,534 647 374 669 636 1,495Time deposits :

5,197 217 1,085 189 710 200 188 954 184 107 135 130 1,098United States Government deposits..—. 1,486 17 808 29 53 46 62 231 23 3 30 35 149Inter-bank deposits: v"

9,016 346 3,486 430 541 401 424 1,454 508 201 514 325 386
Foreign banks 630 23 567 6 1 - 2 9 ' 1 — —. 1 20

Borrowings 1 1
Other liabilities 751 22 245 12 24 41 18 23 A- 6 7 4 5 344
Capital accounts 3,927 251 1,664 217 396 102 99 432 100 64 111 92 399

government believed to be preliminary to confiscation
of the property.
Exchange on the Latin American counties showed no

new developments. A Cuban decree of Feb. 12 author¬
ized the Minister of the Treasury to fix in accordance
with the market conditions the amount of United States

currency which exporters must deliver to the Cuban
Government in exchange for a like amount of Cuban
pesos on all export sales. Under a 1939 stabilization
fund decree pesos were previously exchangeable by
sugar and molasses exporters up to 30% and by other
exporters up to 15% of the sale price. Protests from

Cuban sugar mill workers that United States money re¬
ceived as wages was being discounted at 1%% brought
a warning that United States currency is legal tender in
Cuba and that speculators trying to depreciate the dollar
will be prosecuted. The only local currency in circula¬
tion in Cuba consists of 90,000,000 silver peso certificates.
The United States money was imported to relieve the
currency shortage due to the large sugar crops.
Exchange on the Far Eastern countries is quiet. With

the fall of Singapore, the Bank of England on Feb. 16
discontinued transactions in Singapore dollars. The

(Continued on page 795)-
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Weekly Statement®f-Resdirces and Liabilities of the 12 Federal Reserve Banks at Close of Business Feb.10,1342
Three Ciphers (000) Omitted
Federal Reserve Agent at—

ASSETS

Gold certificates on hand and due from U. S. ^Treasury—
Redemption fund—Fed. Res. notes——
Other cash*

Total reserves +. —

Bills discounted: '

Secured by U. S. Govt, obligations/direct and guaranteed—
Other ^>ills discounted .——— ——*——

'Total bills discounted!

Industrial advances — —•——-———-y-.--.~--~-—

U, S. Govt, securities, direct and.* guaranteed:
Bonds ———. v

Notes ———————— —■

■Total UV S. Govt.; securities, direct and guaranteed-—,-W

Total bills and securities— — —

Dug from' foreign banks ; ————. , —

Fed, Res. notes of other banks———————— «

Uncollected items •'
Bank premises

Other assets
J'

. . " ' i , < , 'V'f\ 'V ,

Total assets
t> ' ^ j x i • I i- . , v<

LIABILITIES

F. R. notes in actual circulation -J. —— —— „

Deposits: „ ,

Member bank reserve account — —...... ——.....,

V. 8, Treasurer-—-General account ——: -—————

Fpreign ___ . *

Other deposits

Total deposits *

Deferred availability items —-——•——-

Other liabilities,. incL accrued divs..—; ———— „

Total liabilities

'

CAPITAL ACCOUNTS

Capital paid in —.

Rurplus (Section 7) ————- —

Surplus (Section 13-b)
Other capital accounts -

Total liabilities and capital accounts -

Commitments to make industrial advances i :

143,056

157,502
26,781

46,816

24,416,735
'• 14,987

■) l: ' 1
r

Kansas San

Total Boston New York Philadelphia Cleveland Richmond Atlanta Chicago St. Louis Minneapolis City Dallas Frapcisco

$ S ;V $ $ $ U: $ .y $ / $.!.*/: * .

i$ *

20,503,515 1,206,051 8,132,032 , 1,150,847 . 1,<539,936. -794,774 554,881 3,478,785 626,181 365,012 545,477 379,996 1,629,543

13,019 3,786 1,676 395 499 1,258 , 663 1,614 523 338 651 494 1,128

352,419
i

37,140 . 68,406 27,939 28,049 20,768 23,456 58,074 21,008 6,426 1'5,155 12,716 33,282

20,868,'953 1,246,977 8,202,108 1,179,181 1,668,484 816,800 579,000 3,538,473 647,712 371,776 561,283 393,206 ; 1,663,953

2,432 312 1,199 631 125 '■
- •*» 25 45 45 50

712 i ■ 30 97 82 58 - 357 88

1

3,144 312 y-'; 1,229. 728 207 %•', .
0 83 402 133 50

8,553 1,198 ;y:l,097 3,412 yyfy 279 y757 501 370 6- • 483 84 246 120

••••!.Of "

1,557,560 114,605 429,972 122,996 154,050 ' 93,113 i; c 66,253 189,502 ' 73,573 47,029 71,218 60,692 134,557

692,500 50,955 191,168 54,686 68,491 41,398 29,456 84,254 32,711 , 20,910 31,663 26,983 59,825

2,250,060 165,560 621,140 177,682 222,541 . 134,511 95.709 273,756 106,284 > 67,939 102,881 87,675 194,382

2,261,757 167,070 623,466 181,822 •: 223,027 i'C' 135,268 96,210 274,126 106,290
-

68,505 103,367 88,054 194,552

47 3 18 5 •

- "
•, 4 2 - : '2 6 1 See t 1 &k 1 +:.vl 4

25,717 725 2,978 1,435 .'1,7.79 3.424, 3,217 2,779 2,602 692 1,513 852 3,721

1,170,713 108,454 266,313 83,420 • 147,807 r'ii 89,573 41,890 190,998 ' 49,030 24,394 55,786 43,206 69,342

40,719 2,773 10,489 4,855 r 4,430 3,016 1,945 2,965 2,150 1,336 2,867 1,133 2,760

48,829 3,383 13,315 3,800 5,282 3,086 2,010 5,649 2,144 1,477 2,156 1,909 4,618

24,416,735 1,529,385 9,118,687 1,454,518 • 2,050,813 1,051,169 724,274 4,014,996 809,929 468,680 726,973 528,361 1,938,950

8,438,100 693,250 2,149,418 595,536
f:'v.-V •»

.804,512 i'; 433,997 289,118 1,779,749 331,746 215,422 272,800 137,391 735,161

13,057,722 642,668 5,825,246 644,720 \ 978,917 467,284 336.656 1,934,195 374,156 183.411 355,969 307,873 1,006,627

: 263-,522 20,737 66,800 21,509 . 23,587 15,677 19,120 15,187 14,709 14,568 16,532 10,747 24,349

626,097 24,863 245,286 59,417 56,942 27,233 21,662 75,510 18,568 13,616 17,949 17,949 47,102

625,385 21,642 483,841 18,075 22,571 3,586 2,865 4,676 .10,938 11,049 7,623 2,057 36,462

14,572,726 709,910 6,621,173 743,721 X082,017 513,780 380,303 2,029,568 418,371 222,644 398,073 338,626 1,114,540

■

1,028,672 100,103 .! 218,635 80,656
'

129,295 86,895 40,938 156,830 47,877 20,800 44,611 40,664 61,368

3,082
■

> 469 .
608 215 - .337 317 196 /■+ 374 80 110 106 • 148 122

24,042,580 1,503,732 8,989,834 1,420,128 2,016,161 y 1,034,989 710,555 3,966,521 798,074 458,976 715,590 516,829 1,911,191

9,405

10,949

2,874

2,425

52,223

56,651

7,070

12,909

11,840

15,171

4,393

2,986

14,346 r

1,007

4,545

1,529,385
132

9,118,687
365 2,944 c: 1,069

•;> 5,745 4,928 15,744 4,453 3.038 4,634 4,404 11,888

5,236 % 5,725 22,925 4,966 3,152 3,613 3,976 10,792

3,244 713 1,429 530 1,000 1,137 1,263 2,121

1,955 2,353 8,377 1,906 2,514 1,999 1,889 2.958

,051,169 724,274 4,014,996 809,929 468,680 726,973 528,361 1,938,950

•',1,455 1,644 1,934 1,130 23 1,500 2.791

• "Other cash" does not include Federal Reserve notes, t Less than $500.

Federal Reserve Note Statement

/ Three Ciphers (000) Omitted ,; ,; .

Federal Reserve Bank of—
f • v. y—-'

Total Boston New York Philadelphia Cleveland Richmond Atlanta Chicago St. Louis Minneapolis

Kansas

City Dallas

8an

Francisco

federal Reserve notes: f
Issued to F. R. Bank by F. R. Agent -

Held by Federal Reserve Bank -

$

8,860,234

422,134

$ .

723,820

30,570

$

2,260,518

111,100

%

618,757

23,221

•

836,544

32,032

$ ..

471,859

37,862

308.992 y

19,874

•y t

1,820,231
40,482

$

348,014

16,268

$

221,218

5,796

$

281,582

8,782

$

151,054

13,663

$

817,645

82,484

In actual circulation

Collateral held by agent as security for notes Issued to bank:
Gold certificates on hand and due from U. S. Treasury

Eligible paper

8,438,100

8,992,000
2,692

693,250

740,000

312

2,149,418

2,280,000

1,229

595,536

640,000
678

804,512

840,000

433,997

485,000

289,118

315,000

1,779,749

1,840,000

331,746

360,000

215,422

222,000

83

272,800

285,000

390

137,391

156,000

735,161

829,000

Total collateral 8,994,692 • 740,312 2,281,229 640,678 840,000 485,000 •
- 315,000 1,840,000 360,000 222,083 285,390 156,000 829,000

The Week with the Federal

Reserve Banks
During the week ended Feb. 18 member bank reserve

balances increased $153,000,000. Additions to member
bank reserves arose from decreases of $55,000,000 in
Treasury deposits with Federal Reserve Banks, $13,000,-
000 in Treasury cash and $59,000,000 in nonmember de¬
posits and other Federal Reserve accounts and an in¬
crease of $73,000,000 in Reserve Bank credit, offset in
part by an increase of $20,000,000 in money in circulation
and a decrease of $29,000,000 in gold stock. Excess re¬
serves of member banks on Feb. 18 were estimated to
be approximately $3,460,000,000, an increase of $100,-
000,000 for the week.

The principal change in holdings of bills and secur¬
ities was an increase of $7,000,000 in United States Gov¬
ernment bonds.

t

Changes in member bank reserve balances and related
items during the week and the year ended Fef>. 18, 1942,
were as follows:

Increase (+) or Decrease (—)

. Feb. 18, 1942

cSK . $
Bills discounted 3,000.000

U. S. Govt, direct. oblig._ 2,246,000,000

U. S. Govt. guar, oblig- ° 4,000,000

Indus, adv. (not includ.
$15,000,000 commit.—
Feb. 18) 9,000.000

Other Res. Bank credit- 142,000,000

Total Res. Bank credit 2,404,000.000

Gold stock 22,712,000,000 <

Treasury currency 3,264,000,000

Member bank res. bal 13,058,000,000

Money in circulation— 11,339,000,000

Treasury cash 2,181,000,000

Treasury dep. with Fed.
Reserve Banks 264,000,000

Non-member deposits <St
other F. R. accounts— 1,539,000,000

Since

Feb. 11, 1942

$

+ 7,000,000

+ 65,000,000

+ 73,000.000
— 29,000,000

+ 1,000,000

+153*000,000

-+ 20,000,000
— 13,000,000

— 55,000,000

— 59,000,000

Since

Feb. 19, 1941

$

1.000.000

67,000,000

1,000,000

1,000,000

101,000,000

169,000,000

572,000,000

162,000,000
— 963,000,000

+ 2,651,000,000
— 41,000,000

— 215,000,000
i

— 528,000,000

Returns of Member Banks in New York

and Chicago—Brokers' Loans
ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER

BANKS IN CENTRAL RESERVE CITIES

(In Millions of Dollars)

New York City Chicago

Feb. 18 Feb. 11 Feb. 19 Feb. 18 Feb. 11 Feb. 19
1942 1942 1941 1942 1942 1941 I

Assets— $ $ U $y $" ' '• $ $ 5

Loans and invest.—total 12,258 12,203 10,719 2,878 2,911 2,621;

Loans—Total —.4.. 3,856 3,829 3,063 935 - 935 703;

Commercial, lndust. and

agricultural loans—-; 2,710 2,700 2,002 732 730 497

Open market paper 78 78 90 15 15 21

Loans to brok. & dealers
'

332 317 282 36 37 34

Other loans for pur. on I '

carrying securities 149 148 167 50 49 •y 55
Real estate loans— 103 103 111 23 24 20

Loans to banks 32 30 23"

Other loans 452 453 388 79 80 75

Treasury bills . 400 420 143 • 396 / 430 452

Treasury notes 1,485 1,444 1,496 139 139 160

United States bonds 3,612 3,577 2,966 926 925 775

Obligations guaran. by the
U. S. Government--—. . 1,485 1,475 1,590 106 106 125

Other securities 1,460 1,458 1,461 376 : 376 406

Res. with Fed. Res. banks.. 4,978 5,007 6,535 1,142 1,030 1,032

Cash in vault 75
y ,83- 82

, 40 41 41 -

Balances with dom. banks. - 83
- 82 93 271 271 263

Other assets—net* 307 329„. 336 -

7 * 40 A 41 . 42

Liabilities—
1

. ' '
' * *

••

>
•'

. i

Demand deposits—adjusted 10,535 10,474 10,780 2,313 2,271' 2,059

Time deposits 725 724 766 465 }■ 466 510

U. S. Government deposits. 595 765 y i4- 182 186 V 96

Inter-bank deposits:
J 1 : *

.

Domestic banks 3,496 3,397 3,830 1,103 1,063 1,049

Foreign banks 573 566 ' 569 9
*

9 7

iorrowings ...
— — ■ —- •

Other liabilities 238 239 299, y 17 17; 13

Capital accounts 1,539 1,539 1,507 ; .. 282 282 ; 265

Bank of England Statement
The statement for the Bank of England for the week

ended Feb. 18, shows a drop in circulation of £881,000.
Gold holdings of the bank increased £6,510, so that re¬
serves increased £875,000. There was a gain during the
week of £678,000 in public deposits and of £6,335,914 in
other deposits. The latter amount is the difference be¬
tween bankers accounts which were bettered by £13,449,-
807 and other accounts which were reduced by £7,113,893.
Government securities rose £6,705,000, while other secur¬
ities fell off £550,397. This last amount is the sum of
the decreases of £35,873 in discount and advances and of
£514,524 in securities. The proportion of reserves to
liabilities declined slightly to 16.1% from 16.3% a week
ago. The bank rate was unchanged at 2%.
Following we present a comparison of the different

items for several years.

BANK OF ENGLAND'S COMPARATIVE STATEMENT

Feb. 18, Feb. 19, Feb. 21, Feb. 22, Feb. 23.
1942 v" 1941 1940 1939 1938
£ £ £ £ £

Circulation 748,644,000 601,477,000 529,974,546 472,734,976 474,523,750
Public deps. 9,875,000. 31,751,000 48,587,190 16,347,851 16,731,642
Other deps, 186,889,009 155,842,679 137,524,177 138,267,663 141,136,535
Bankers

accounts

Other

accounts

135,767,950 103,471,482 97,163,582 103,135,001 105,600,420

51,121,059 52,371,197 40,360,595
Govt, secur. 154,888,000 152,137,838 122,758,653
Other secur. 28,865,425 • 23,457,855 30,284,506
Disct's &

advances

Securities

Res. notes

and coin

Coin and
bullion

Proportion of
res. to liab.

Bank rate

Gold value per
fine ounce

6,627,719
22,237,709

35,315,000

640,362

16.1%
. . 2%

168s.

3,791,283
19,666,572

30,044,000

1,520,110

16.0%
2%

"

168s.

4,635,644
25,648,862

35,132,662

78,941,164

39,175,057

17,528,991
21,646,066

35,536,115

97,426,164

26,001,307

6,546,899
19,454,408

51,183,750 54,689,499 52,657,495

1,158,296 127,424,475 327,181,245

27.50%
2%

35.3%
2%

33.3%

2%

168s. 84s. 11 ted. 84s. llVid.
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(Continued from page 793)
United States Treasury Department has ordered the

liquidation of three large Japanese banks in Honolulu,
with assets of $12,000,000. They are the Yokahama Spe¬
cie Bank, the Sumitomo Bank and the Pacific Bank.
The value of the oil fields destroyed by the Dutch was

estimated at Batavia at a billion guilders, or about $540,-
000,000. I'he normal hnnual oil production of the Neth¬
erlands East Indies is estimated at 60,000,000 barrels,
and though this vast output is lost to the United Nations

through the grim sacrifice of the .Dutch defenders,
military observers state that the invaders will be unable
to obtain oil from these fields for at least six months.

Redemption Galis and Sinking Fund

Below will be found a list of corporate bonds, notes,
and preferred stocks called for redemption, including
those called under sinking fund provisions. The date
indicates the redemption or last date for making tend¬
ers, and the page number gives the location in which
the details were given in the "Chronicle."

Company and Issue— Date Page
Alabama Power Co. 1st & refunding mortgage 4 V2%

bonds, due 1967 * Mar 10 497
First mtge. 30-year 5% bonds, series A, due 1946 Mar 1 593
First & refunding mortgage 5% bonds, due 1968 Mar 10 497
First mtge. lien & refunding 5% bonds, due 1956 May 1 497
First mtge. lien & refunding 5% bonds, due 1951 Juu 1 497

Allied Owners Corp. 1st lien cum. inc. bonds, due 1958—Mar 13 691
Aroostook Valley RR. 1st & ref. 4Vis, due 1961 Mar 13 692
Atlas Imperial Diesel Engine Co. 6% gold notes of 1930—Mar 1 $1590
Autocar first mortgage 7s/due 1947 May 1 $1258
<B. F.) Avery & Sons Co. 5% notes, due 1947 Apr 1 498
Bauich Machine Tool Co. 8% bonds of 1921 Mar 1 $1590
Burlington Mills Corp. $2.75 preferred stock— Mar 2 539
Central of Georgia Ry. equip, trust ctfs., series S Apr 1 48
Central Pacific Ry. first refunding mortgage bonds____K>lj 27 154
Central States Edison, Inc., 15-year coll. trust bonds__Fel) 24 $1697
Chicago Union Station Co. 4% gtd. bonds, due 1944__Apr 1 636
Cleveland Ry. 1st mortgage 5% bonds, due 1945 Mar 1 539
Community Public Service Co. 1st mtge. 4s, due 1964__Mar 1 694.
Consolidated Title Corp. collateral trust 6s, due 1951—Mar 1 599
Cudhhy Packing Co. 1st mortgage 3%s, due 1955 Mar 1 599
Federal Light & Traction Co. 6% bonds, due 1954 Jim 1 $1377
<P. H.) Glatfelter Co. 1st mortgage 4Vfes, s. f. bonds Mar 1 600
Great Northern Power Co. 1st mtge. 5s, due 1950_ Mar 11 626
Hotel Syracuse, Inc., 1st mortgage bonds, due 1955 Mar 1 503
International Paper Co. refunding mortgage s. f. 6%
bonds, series A, due 1955 Alar 1 503

Iowa Southern Utilities Co. gen. mtge. 4l/2s, due 1950—Mar 19 *
6% debentures, series A May 1 *

Kentucky Power & Light Co. first mortgage 5Vas, series
B, due 1948 Alar 1 363

Lexington Water Power Co. 1st mtge. 5% gold bonds,
series due 1968 Feb 25 191

Lincoln Mortgage Co. 10-year 5% debs., due 1948 Alar 1 504
Louisville Ry. 4Vt% bonds, due Aug. 1, 1942 1 Z Mar 1 602
May McEwen Kaiser Co. $4 preference stock Mar 1
Mississippi Power Co. 5% bonds, due 1955 Alar 1 $752
National Distillers Products Corp. 10-year 3*/2% debs.__Alar 1 505
National Supply Co. 1st mortgage 33/4s, 1954 Mar 9 639
Niagara Falls Power Co. 1st & ref. mtge. 3'/2s of 1936—Alar 1 506
Omaha and Council Bluffs Street Ry. 1st consol. mtge.

bonds dated 1902 _ —„_Feb 24 604
Ozark Power & Water Co. first mortgage sinking fund

5% bonds, due 1952—— Mar 1 604
Parr Shoals Power Co. 1st mtge. 5s, due 1952 Apr 1 507
Paulista Ry. 1st & ref. 7s, due 1942 Mar 15 *
Penn Mercantile Properties secured sinking fund bonds
dated Jan. 1, 1936————— ___. Alar 2 698

Peoples Gas Light & Coke Co. first consolidated mort¬
gage (non-callable) 6% bonds, due 1943- t $1599

Philadelphia & Reading RR. 4V*% bonds, due 1943——Apr 1 *
Postal Service Bldg. Corp.-Baltimore Parcel Post Station
leasehold mortgage 5 Vztt bonds, due 1949 —Mar 1 698

Reliance Mfg. Co. of Illinois preferred stock_^«.——_Apr 1 308
Richfield Oil Corp. 4% debentures, due 1952 Mar 15 *
Richmond Term. Ry. 1st mtge. 3%% bonds, due 1965—Mar 1 508
Rochester & Lake Ontario Water Co. 1st mortgage 5%

bonds, due 1951 — ___—Mar 1 542
Rollins Hosiery Mills, Inc.-, convertible stock Feb 23 607
Smith & Wesson, Inc., 1st mortgage 5y2s, due 1948 Jly 1 56
Southern Pacific Co.-San Fran. Term. 1st mtge. bonds—Feb 27 367
Southern Pacific RR. first refunding mortgage bonds—Feb 27 160
Superior Water, Light & Power Co. first consolidated
mortgage gold bonds, due 1965_ ___ ,i__ May l 270

Terre Haute Traction & Light Co. first consolidated
mortgage 5% gold bonds, due 1944 May 1 $1704
♦Announcements in this issue. tRedeemable at any time prior to

and including March 1, 1942. $In Vol, 154.

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and record
of past dividend payments in many cases are given un¬

der the company nam^in our "General Corporation and
Investment News Department" in the week when de¬
clared.

The dividends announced this week are:

- 1' Per ■{' When Holder*
: Name of Company Shara Pay'bla 0/ Jlee.

Akron Brass Mfg. Co. (irreg.)—-———_ 12»/2c 2-21 2-14
Alabama Water Service Co., $6 pref. (quar.) $1V2 3- 1 2-20
Allied Laboratories (increased) * 253 4- 1 3-18
Allied Products Corp, common (quar.) /k 25c 4-1 3-9

Special —— 25c 4-. 1 3- 9
Class A (quar.) — . 43%c 4-1 3-9

American Bank Note Co., common 10c 4- 1 3-11
6% preferred (quar.) 75c 4- 1 3-11

American Cigarette & Cigar Co., common— : $2 3-16 3- 3
6% preferred (quar.) $1V2 3-31 3-13

American Colortype Co 15c 3-16 3- 6
American Cyanamid Co., class A (quar.) 15c 4- 1 3-12
Class B (quar.) 15c 4- 1 3-12
5% cumulative preference (quar.) 12V2c 4- 1 3-12

American Export Lines. 50c 3-12 3- 2

Nunc of Company

American Fork &• Hoe Co., common i-—--

6% preferred (quar.) — —

American Insurance Co. (Newark) (s-a)
Extra :__Z_______

American Machine & Foundry Co.
American Ship Building Co., com. (irreg.)__

7% non-cumulative preferred (irreg.)
American Tel. & Tel. Co. (quar.)
American Trust Co. (San Francisco) (quar.)
Anglo-Canadian Telephone, class A (quar.) _
Arrow Distillers-(Mien.) (resumed) : _

Art Metal Works; (quar.)
Asbestos Corp., Ltd. (quar.) —

Extra. ; _____—

Ashland Oil & Refining, common (quar.)
, 5% preferred (qiiar.j Z—____
Bankers National, Life Inc. Co. (N. J.) (s-a)
Bayuk Cigars, Inc. /

Belding-Corticelli, Ltd., common (quar.)
7% preferred (quar.) x„__ ;

Belmont Radio Corp.; (quar.)
Beneficial Loan Society (Del.) (quar.)
Berghoff Brewing Corp. (quar.)L____^______,
Black Hills Power & Light Co., com (initial)

5 % preferred (quar.)
Bliss & Laughlin,. Inc., common——

5% convertible preferred (quar.) —_

Bloch Bros. Tobacco Co., com. (reduced quar.)
6% preferred (quar.)

Boott Mills (quar.) —

Boyertown Burial Casket (quar.)
Bristol Brass Corp.-.
Brooklyn Tel. Messenger Co. (quar.)
Broulan Porcupine Mines, "Ltd. (irreg.)
Brown Fence & Wire, class A preferred
Bucyrus-Erie Co., common

7% preferred (quar.)
Bullard Co.

Byers (A. M.i Co., 7% preferred (represent¬
ing the quarterly dividend of $1.75 due
Nov. 1, 1939, and interest thereon to
April 1, 1942)

Calumet & Hecla Cons. Copper Co. (Mich.)—
(Quarterly)

Canada & Dominion Sugar Co., Ltd. (quar.)
Canadian Cottons, Ltd., common (quar.)

Extra ;

C% preferred (quar.)
Canadian Industries, Ltd., class A (quar.)
Class B (quar.) —

7% preferred (quar.)
„

Canadian Western Natural Gas Lt. Heat &
Pow Co., Ltd., 6% preferred (quar.) ______

Central Cold Storage Co. (increased quar.)
Central Electric & Telephone, com. (initial)
6% preferred (quar.)

Central Foundry Co., $5 pref. (stock dividend
$10 per share)—
Payable in common stock, at the rate of
one full share of common for each $10
of such dividends

$5 preferred (accumulated) .,

All arrears are now cleared with the above
two payments.

Central Illinois Light, 4V2 % pref. (quar.)—
Central Ohio Steel Products Co.

Chesapeake & Ohio Ry. common (quar.)
4% non-cum. series A pref. (quar.)

C'nesebrough Mfg. Co. (quar.)
Extra —

Chicago Rivet & Machine Co.
Chicago Towel Co. (quar.)—i___,
Christiana Securities Co., common (reduced)

T/o preferred (quar.) __ —

Chrysler Corp. (reduced)
Cincinnati Street Ry. (irreg.)
City Auto Stamping Co. (quar.)
Clark Equipment Co., common

5% preferred (quar.) —u____„— —

Cleary Hill Mines Co. (quar.) _—„——

Cliffs Corp. (irregular)—c.—
Colt's Patent Fire Arms Mfg. Co.—
Columbia Aircraft Products (initial)
Confederation Life Assurance (Toronto)—
Quarterly — ——

Quarterly
Quarterly

Connecticut Light & Power Co. (quar.)
Consolidated Film Industries, $2 preferred—
Consolidated Sand & Gravel, Ltd.—
,7% preferred (accumulated) —_

Consumers Steel Products (liquidating)
Continental Steel Corp, common (irregular)

7% ^preferred (quar.) — —

Continental" Telephone Co.— •

T/o participating preferred (quar.)
6Va % preferred (quar.) ——

Copperweld Steel Co., common —

5% convertible preferred (quar.)
Crane Co., 5% convertible preferred (quar.)
Crown Trust Co. (Montreal) (quar.) ___

Crucible Steel Co. of America—
5 % convertible preferred (quar.)

Curtiss-Wright Corp.—
$2 non-cumulative class A (irregular)

Cutler-Hammer, Inc.
Daniels & Fisher Stores Co. (quar.)
Derby Oil & Refining Corp, $4 conv. pref—
Detroit Hillsdale & South Western RR. (s-a)
Semi-annual

Detroit Steel Corp. (irreg.)—
Devonian Oil Co. (quar,)_:
Distillers Corp-Seagrams (quar.)

5% pref. (quar.) (payable in U. S. funds)
Dr. Pepper Co. (quar.)—Z
Doehler Die Casting Co. (interim)
Doernbecker Mfg Co. — —

Driver-Harris Co., common
T/o preferred (quar.)—c

du Pont (E. I.) de Nemours & Co.—
Common (reduced) ——

$4.50 preferred (quar.) i
Duquesne Light Co., 5% preferred (quar.)__
Durez Plastics & Chemical, com. (irregular)

6% preferred (quar.) ____ '
Eastern Massachusetts Street Ry.—
V6% lst preferred
Easy Washing Machine, Ltd.—

7% preferred (accum.) 1—_
Economic Investment Trust, Ltd. (irreg.)—
Eddy Paper Corp : —

Edison Bros. Stores, common (quar.)
5% convertible preferred (quar.)
5% preferred, series 1941

El Paso Electric Co. (Texas)—
$4.50 preferred (quar.)

Electrographic Corp., common (quar.)
. 7% preferred (quar.)
Empire & Bay States Telegraph—

4% guar, (quar.)—___-.
Empire Power Corp., $6 preferred (quar.)__

$2.25 participating —■ -

Emporium Capwell Corp., 7% pref. (s-a)—
4 V2% preferred, series A (quar.)

: Common (quar.)

English Electric Co. of Canada, Ltd.—
, $3 non-cumulative class A (quar.)
Erie & Pittsburgh RR. common __

7% guaranteed (quar.)

Per When Holders
Share Payable of Rec.

25c T 3-14 r: 3- 5
-

$j>/2 4-15 •4- 4

25c 4- 1 3- 2
5c 4- 1 3- 2

20c 4 3-26 3-10

$1 3-14 2-28
"

$3>/2 3-14 2-28
■ *

\'$2y4 4-15 3-16
40c 3-14 2-28
$15c •>;"/ 3- 2 2-14
5c 2-18 2-15

15c 3-21 3-14
.

. $15c 3-31 3- 1

$15c 3-31 3- 1
:. vioc 3-31 3- 9

$1V4 3-14 3-13

/ 50c 2-28 2-20
37'/2c 3-15 2-28

$$1 4- 1 3-14
• $$P/4 4- 1 '■ 3-14

15c 3-16 3- 2
10c 3- 2 2-20
25c 3-16 3- 5

42y2C 3- 1 2-20
$iy4 3- 1 2-20

v
25c 3-31 3-21

37'/2c 3-31 3-21
30c 2-14 2-10

$iy2 3-31 3-25
$1 2- 3 1-24
25c 3- 2 2-20

1 $1 3-16 2-28

$iy4 3- 2 2-19
*$3c 3-31 3-10
75c 3-10 2-25
15c 4- 1 3-14

$1% 4- 1 3-14

50C 3-31 3- 2

t$1.9615 4- 1 3-14

25c 3-13 2-28

$37y2c 3- 2 2-14

$$i 4- 1 3- 2

$$2 4- 1 3- 2

$$iy2 4- 1 3- 2

$$iy2 4-30 3-31

$$iy2 4-30 3-31

4-15 3-31

$$iy2 3- 2 2-14
40c 3-16 3- 6

10c 3-31 3-12
75c 3-31 3-12

3-16 3- 2

$12 y2 3-16 3- 2

$iy8 4- 1 3-20
35c 3- 2 2-20
75c 4- 1 3- 6

$1 4- 1 3- 6
$1 3-31 3- 6

50c 3-31 3- 6

12y2C 3-14 2-28
$1 3-20 3-10
$22 3-16 2-23

$1% 4- 1 3-20
$1 3-14 2-28

20c 3-16 3- 4
15c 3-31 3-14
75c 3-16 2-26

$iy4 3-16 2-26
5c 3-2 2-20

20c 3-20 3-10

$iy2 3-31 3-12
5c 3-16 2-23

$$iy2 3-31 3-25

t$iy2 6-30 6-25

$$iy2 - 9-30 9-25

$$iy2 12-31 12-24
75c 4- 1 3- 5

t25c 4- 1 3-10

'

$$3'/2 3- 2 2-20
90C 2-20 ~

25c 4- 1 3-16

$1% .. ; 4- l 3-16

$1% 4- 1 -3-14

$1% 4- 1 3-14
20c 3-10 3- 1

62y2c 3-10 3- 1

$iy4 3-14 2-28

$$1 -3-30 3-24

$iy4 3-31 3-17

$1
35c

50c

t$2
;v-V* $2

$2
25c

25c

$55>/2c
$ 1V4
15C

50c

10c

60c

$1%

'

$1 Va
$ 1 VQ
$ 1V4
50c

37y2c

+$lVa

$i7y2c
$$1%
37y2c

30c

62y2c
62VzC

$iy8
25c

$1%

$1
$iy2
t50c
$3 Ms
56yic
35c

$2M.c

87'/2c
80C

3-30

3-16
3-16

3-28
1

7- 6

1-5-43

3-21

3-14

3-16
5- 1

3- 5

3-28
3-10

f 3-25
4- 1

3-14

4-25

4-15

3-14

3-14

. 3-16

4- 1

4- 1

3-31
3-12

3-14

3-14

4- 1

3- 2

3- 2

3- 2

3-10

3-10
4- 3
4- 3

4- 3

3-16

3-10

3-10

2-24

4-10

3-16
2-24

2-24

3- 2

3-16

3-20

3-14

2-28
2-28

2-28

3-13
2-27

2-27

2-20
3- 5

3- 2

3-24

3-24'

3-24

2-28

2-28

2-28

Per
Name of Company share

Faber, Coe & Gregg (quar.)___ ; 50c
Faiconbridge Nickel Mines/Ltd. (interim) ___ $5c
Fansteel Metallurgical, $5 preferred (quar.) $iy4

$5 preferred (quar.) $iv4
$5 preferred (quar.) $1(4-
$5 preferred (quar.) Z________ $iy4

Federal Mining & Smelting Co.____________ $1
Ferro Enamel Corp. ; ' 25c
Fort Wayne & Jackson RR., 5Ma % pref. (s-a) $2%
5y2% preferred (s-a) ,__Z— / $2^

Gannett Co. class B conv pref. (quar.) "$iy2
Gar Wood Industries, Inc., 5% pref. (quar.) 12y2c
Gatineau Power Co. (quar.)_ $15c

5M>M> preferred (quar.)$$1%
5% preferred (quar.) ; $$iy4.

Gaylord Container Corp., common (quar.)— 12'/2c
Extra 12M2c

5Ms 'h preferred (quar.)____/____________ 68%c
General Bottlers 55c conv. pref. (quar.)____ 133/4C
General Finance Corp. (quar.)_ 5c
General Reinsurance (N. Y.) (quar.)_______ 50c
Georgia Power Co., $6 preferred (quar.)—Z- $iy2 :
$5:i preferred ' (quar.) $iy4

Gibson Art Company (quar.)_/—__________ 50c
Gillette Safety Razor Co., $5 pref. (quar.)__ $1V4
Glens Falls Insurance Co. (N. Y.) (quar.) 40c
Goodman Manufacturing Co. (irreg.) V 50c
Grand Union Company (final distribution)—
Payable on surrender of Dividend Arrear¬
age Certificates with Coupons Nos. 6 to
10 inclusive, attached 70c

Graniteville Co. ; 25c
Green Mountain Pwr. Corp., $6 pref.__ZZ_— f$iy2
Group No. 1 Oil Corp —— — $50
Gruen Watch Co. common (quar.)_ 12y2c

5</o preferred (quar.) 31M4C
Guardian Depositors Corp. part. ctfs. (final) 50%
Gulf States Utilities, $6 preferred (quar.)__ $iy2
$5.50 preferred (quar.) $l3/8

Raile Gold Mines, Inc, (monthly) lc
Hanley (James) Co. common (quar.) : 25c
7% preferred (quar.) — 87M2c

Hewitt Rubber Corp 25c
Heywood-Wakefield Co., 5% pref. B____ t31c
Hiawatha Oil & Gas 5% pref. A (quar.)_„ 12M2c
Hibbard, Spencer, Bartlett & Co. (monthly) 15c
Monthly 15c
Monthly 15c

Hinde & Dauch Paper Co., common 25c
$5 preferred (quar.) $i>/4

Hooker Electrochemical 6% pref. (quar.) " $1 «/2
Houdaille-Hershey Corp., class A (quar.): 62M2c
Class B (interim) 25c

Howes Brothers, 6% preferred (quar.)______ $iy4
7% first preferred (quar.)_ $1%
7% second preferred (quar.) $1%

Humble Oil & Refining Co 37y2c
Hussmanh-Ligonier 5Vs % conv. pref. (quar.) 683Ac
Illinois Iowa Power 5% conv. pref, f80c
Independent Pneumatic Tool Co.____ 50c
Industrial Credit Corp. of Lynn (quar.)— 25c
7% preferred (quar.)— 87y2c

Indianapolis Water Co., class A common 20c
5% preferred A (quar.) $iy4

Industrial Bank (Hartford) (reduced quar.)u 50c
International Cigar Machinery Co 40c
International Harvester Co. (quar.) 50c
International Safety Razor class A (quar.)_ 60c
International Silver Co., com. (irreg.) $1

7% preferred (quar.) $13A
Interstate Aircraft & Engine (initial) 50c
Investment Corp. of Phila. (quar.) 75c
Iron Fireman Mfg. Co. (quar.) 30c
Quarterly 30c
Quarterly 30c
Quarterly 30c

Irving Air Chute (quar.)25c
Jefferson Lake Sulphur Co., Inc.—
7% preferred (s-a) 35c

Johns-Manville Corp., common x 75c
7% preferred (quar.)_ — $134

Joy Mfg. Co. (quar.) 30c
Katz Drug Co., $4.50 pref. (quar.) $iy8
Kaufmann Department Stores, Inc.—
5% conv. preference (quar.) $iy4

Kennecott Copper Corp.— 25c
Special 25c

Keystone Steel & Wire Co. (irregular)— 35c
Kilburn Mills ; $2
Kinney Mfg. Co., $6 non-cum. pref. (irreg.) _ 50c
Knudsen Creamery 60c pref. (quar.) 15c
Lake Shore Mines (reduced quar.)„ $20c
Larnson & Sessions, $2.50 pref. (initial quar.) 62M2c
Lang (John A.) & Sons (quar.)— 17M>c
Extra _— :

. 30c
Lehn & Fink Products Corp. 35c
Liggett & Myers Tobacco Co.—
7% preferred (quar.) $l3/4

Lincoln Service Corp., common (quar.)_— 25c
7% prior preferred (quar.)— 87M2c
6% participating preferred (quar.)___ 37M2c

Liquid Carbonic Corp. (quar.) — 25c
Locke Steel Chain (quar.) 30c
Extra ; 10c

Longhorn Portland Cement Co., common 25c
5% participating preferred (quar.)______ $iy4
Partipating 25c

5% participating preferred (quar.) $iy4
Participating : 25c
''o participating preferred (quar.)_ $iy4
Participating — 25c

'5% participating preferred (quar.) $iy4
'

Participating 25c
uisiana Land & Exploration Co 10c
buisville Gas & Elec. (Del.)—
Class A (quar.) 37M2c
Class B (quar.) 25c

Magma Copper Co. 50c
Maryland Fund, Inc. 6c
Masonite Corp., common (quar.) 25c

4M2% preferred (quar.)_ $iy8
Massachusetts Investors, 2nd Fund, Inc.— 11c
McKenzie Red Lake Gold Mines, Ltd $3c
Mercantile Acceptance Corp. of Calif.—
6% preferred (quar.)„ 30c
5% preferred (quar.) 25c

Merck & Co./common 25c
5 y4 % preferred (quar.)_ — $1.31 lA
4 y2% preferred (initial) — $1.36 lA

Meyer (H. H.) Packing Co.—
6'/2% preferred (quar.) $1%

Miami Copper Co.-(irregular) 25c

Michigan Consolidated Gas, 6% pref. (quar.) $iy2
Midwest Rubber Reclaiming, $4 pref. (quar.) $1
Milwaukee Gas Light, 7% pref A (quar.)— $13/4
Minneapolis Gas Light, 5% pref. (quar.)— $iy4
$5.10 1st preferred (quar.) $1.27y2
5M2% preferred (quar.) $1%
6% preferred (quar.) $iy2

Mock, Judson, Voehringer Co., Inc 25c
Modern Containers, Ltd., common (quar.) __ 20c

5V2% preferred (quar.) ^ $l3/8
Montreal Cottons, Ltd., common (quar.) $$1
7% preferred (quar.) $$1%

Morgan (J. P.) & Co - $H/2
Mt. Diablo Oil Mining & Develop. Co, (extra) lc
Muskegon Piston Ring 25c

National Bronze & Alum. Foundry Co.—
Irregular 50c

When

Payable

V 3- 2
3-26
3-31

6-30
9-30
12-18

3-20
3-20
3- 2

9-1
4- 1 ■,'

3- 2

3-31
4- 1

4- 1

3-16

3-16 •

3-16
3-16
4-15

3-16
; 4-1
4- 1
4- 1

•: 5- 1
4- 1

3-31

2-20
2- 2

3- 2

3-31

4-1
4- 1

2- 2

3-16
3-16

2-25
3- 1

3- 1

3-16
3- 2

2-13
2-27

3-27
4-24

4- 1

4- 1

3-31
>4- 1
3-18

•; 3-31
3-31
3-31
4- 1

3-31

3-17
3-28
3- 2

3- 2
3-10
4- 1

3-2
3-26
4-15
3- 2

3-13
4- 1
3- 5

3-16

3-10
6-1

9-1

12- 1

4- 1

3-10

3-24
4- 1
3-14
4- 1

3-14
3-31

3-31
3-16

3-10
3- 1

2-25
3-16
4- 1

4-1
4- 1

3-13

4-1
3-12
3-12

3-12
4- 1
4- 1

4-1

3-16

3-2
3- 2

6- 1

6- 1

9-. 1
9- 1

12- 1

12- 1
• 3-16

3-25

4-28
3-16
3-16

3-10
3- 2

3-20

3-19

12- 5
12- 5
4- 1
4- 1
4- 1

3: 2

3-13
3- 2

3-2
3- 1
3- 1
3- 1
3- 1
3- 1
3- 6
4- 1

4- 1
4- 1
3-16

3-16

3-16
3- 3

3-20

Holders

of Rec

2-16

2-26
3-16

6-15

9-15
12-15

3- 2
3- 5

2-20
8-20

3-14

2-27
3- 2

3-2
3- 2

3- 2

3- 2

3- 2

3- 2
4- 1

3- 9

3-14
3-14

3-20

4- 1

3-12

3-31

1-28
2-20

3-10
3-16

3-16

2-27

2-27

2-14
2-20

2-20

2-28

2-23
2- 9

2-17

3-17
4-14

3- 7
3- 7

3-13/
3-20

3- 6

3-21

3-21
3-21
3- 2

3-20

2-24
3-18

2-11

2-11
2-20

3-12
2-16

3-10
3-20
2-24

/■ 3- 3

3-18

2-26
3- 2

2-23
5- 9

8-10
11-10
3-18

2-28

3-10

3-17

2-28

3-16

2-28
2-27

2-27
2-28

2-20
2-12

2-14
3- 2

3-20
3-14

3-14

3- 2

3-10
2-28

2-28

2-28

3-14

3-14

3-14

3- 5

2-20

2-20

5-20

5-20

8-20

8-20

11-20
11-20

3- 2

2-28

2-28

2-28

2-28
2-25

2-25

2-27

3- 3

12- 1

12- 1

3-20

3-20

3-20

2-20

3- 2*

2-25

2-20

2-23

2-18

2-18
2-18

2-18

2-27

3-20

3-20

3-20

2-28

2-28

3- 2

2-14

2-28

3-30 2-27
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/•/> •' "**'' Per .
• Name of Company ^ share'
National Brush Co. (quar.) , . 10c
National Gas & Electric Corp 15c
Neiman-Marcus Co., 5 % pref. (quar.) $1(4
New Bedford Cordage Co., common 25c
Class B ._■ ; , 25c
7% preferred (quar.) _ $1%

New England Tel. & Tel. Co. (quar.) $1%
New River Co., 6% preferred t$lMt
N. Y. City Omnibus Corp. (quar.)_ _ 50c
North American Co; (stock dividend)—

I One share of Detroit Edison stock for each
50 shares held. Payment is subject to
approval of SEC___ ____:

; 6 % preferred (quar.) _ .—i-c-—> 75c
5% % preferred (quar.) _____: 717/sc

Northwestern Utilities, Ltd., 6% pref. (quar.) $l'/2
O'Brien Gold Mines, Ltd. (irregular) t3c
Oklahoma Gas & Elec. Co., 7% pref. (quar.) $1%
.>\0,% preferred (quar.)________—— $1 Va
Oneida, Ltd., common (quar.) —— 18%c

7% participating preferred (quar.) ._ 43%c
Panhandle Producing & Refining (initial)— 10c
Paraffine Companies, Inc., common (quar.)_ 50c
v4% preferred (quar.)— $1
Park & Tilford, 6% convert, pfd. (quar.)— 75c
Parker Appliance Co. (quar.) 25c
Paton Manufacturing Co. Ltd., com. (quar.) 150c
.7% preferred (quar.)— 1$1%
Patterson-Sargent Co. —1—.—:———— 25c
Penick & Ford, Ltd. . 75c,
Pennsylvania-Dixie Cement Corp;—
! 7 % convertible preferred, series A .— t75c
Pennsylvania Salt Mfg. Co. . $2
Peoples Drug Stores, Inc. (quar.)— 40c
Peoples Water & Gas, $6 preferred (quar.) $1%
Perfection Stove Co. (quar.) 37(40
Pet Milk Co. (quar.) 25c
Philadelphia Co., $6 preference (quar.) $1(4

$5 preference (quar.)—_— $1(4
Philadelphia Germantown & Norristown RR.

,• Co. (quar.) __ — $1(4
Philco Corp. 25c
Phoenix Insurance Co. (Hartford) (quar.)— 50c
Pickle Crow Gold Mines Ltd. (quar.) 110c
Pilot Full Fashion Mills, Inc 10c
Additional : ________ 10c

Pioneer Gold Mines of British Col. (quar.) 110c
Pittsburgh Forgings Co.————: 25c
Plymouth Oil Company 30c
Portuguese-American Tin Co — . $10
Powdrell & Alexander, Inc. (increased) 15c
Pratt & Lambert, Inc.—— 50c
Preferred Accident Insurance Co. (quar.)— 20c
Progress Laundry Co. (quar.)——; , 20c
Extra ■ 10c

Prosperity Co., 5% pref. (quar.) $1(4
5% preferred (quar.)——.____— .__ $1(4

Provident Loan & Savings Society of Detroit
Common (quar.) — 15c
5(4 % conv. preferred, series C (quar.) $1%
5% conv. preferred series D (quar.) $1(4

Public National Bank & Trust Co. (quar.)— 37(4c
Public Service Co. of New Hampshire—
> $6 preferred (quar.)—— . >:■;>' $*(4
•*• $5 preferred (quar.) $1(4
Public Service Corp. of New Jersey com._— 30c
*

6% preferred (monthly)— , 50c
Public Service Electric & Gas—

7% preferred (quar.)_ ' $1%
•' $5 preferred (quar.) $1(4
Pullman, Inc. (quar.) 25c
Pure Oil Co., 5% preferred (quar.)—diL $1(4

6% preferred (quar.)„—:___ — $1(4
Raybestos-Manhattan, Inc. — 37(4c
Reed Drug Co., common 12(4c
Class A (quar.)——. 8%c

Republic Steel Corp. common __—_ 50c
6% common preferred (quar.) — '>$1(4
6% common prior preference A (quar.)— $1(4

Rheem Manufacturing Co.r- (quar.) 25c
Robertson (H. II.) Co. (quar.) 25c
Extra —_— —- 12(4c

Rockwood & Co., 5% pr. preference (quar.) $1(4
5(4 preferred — t$l(4

St. Paul Union Stock Yards (irregular). 37(4c
Scott Paper Co., common (quar.) —_—. 45c

, $4.50 preferred (quar.) L $1(4
$4 preferred (quar.) —.— $1

Scranton Lace Co. (irregular)—i 25c
Second Canadian Int. Investment Co., Ltd.—

5To participating preference (quar.)— tlOc
Second Standard Royalties, Ltd.—

12% preferred (accumulated)— tic
Sharon Steel Corp., common _ 25c

$5 convertible preferred (quar.)— $1(4
Shattuck, Frank G. Company (quar.)_ 10c
Shepard-Niles Crane & Hoist Corp. (irreg.) $1
Snider Packing Corp 25c
Special - ——__: -— 50c

Snyder Tool & Engineering (quar.)—.—_— 10c
Southern Advance Bag & Paper Co., Inc.—
7% preferred (quar.) 1 $134
6% preferred (quar.) $1(4
$2 convertible preferred (quar.) — 50c

Southern Colorado Power, $7 preferred $1
Southland Royalty Co 10c
Southwest Natural Gas, $6 preferred A t50c
Sparks-Withington Co.—
6% convertible preference (quar.) $1(4

Staley (A, E.) Mfg. Co. $5 pref. (quar.) $1(4
Standard Fire Ins. Co. (N. J.) (quar.)—— 75c
Standard Oil of Kentucky (quar.) . 25c
Standard Oil Co. (Ohio), common (quar.)— 37(4c

. 5% preferred (quar.) $1(4
Standard Paving & Materials, Ltd.—
Participating conv. pref. (accumulated)— $31 (4c

Standard Stoker Co 50c
Starrett (L. S.) Co. (irreg.) f > 50c
Stearns (Frederick) & Co., common — 25c
5% partic. preferred (quar.) $1(4

Struthers Wells-Titusville $1(4 preferred— t62(4c
Sudbury Basin Mines, Ltd. (interim) $2(4c
Sullivan Consolidated Mines, Ltd. (irreg.)— $3c
Sunray Oil Corp. 5(4% conv. pref. (quar.)— 6834c
Sunshine Mining Co. (quar.) 25c
Sutherland Paper Co _ 30c
Tacony-Palmyra Bridge, common (quar.) 50c

Class A (quar.) 50c
5% preferred (quar.) $1(4

Talcott (James), Inc.—
5(4% participating preferred (quar.) 6834c
Participating 3314c

Common 10c
Talon, Inc. (quar.) ; 60c
Telephone Bond & Share Co., 7% preferred t35c
Temple Velocity Equipment, Inc., common— $7
Preferred —; —— $l3/4

Texas-New Mexico Utilities, 7% pref. (quar.) $1%
Texon Oil & Land Co. (irregular) 10c
Tex-O-Kan Flour Mills, 7% preferred t$l%

Thompson Products, Inc., common (irreg.) __ 50c
$5 convertible preferred (quar.) ' $1(4

Tilo Roofing Co., common (quar.) A 20c
$1.40 convertible preferred (quar.) 35c

Title Insurance Co. (St. Louis) (irreg.) 25c
Tokheim Oil Tank & Pump Co. (irreg.) 50c
Toronto Elevators. Ltd.. 5(4% pfd. (quar.)— 65c
Tuckett Tobacco Co., Ltd., 7% pref. (quar.) t$l%
Tungsten, Inc. _ —1_ $1

When

Payable

3-2

3-10

3- 2

3- 2

3- 2

3- 2

3-31

3- 2

3-27

4-1
4- 1
4- 1

3-1
3-23

3-14

3-14
3-14

3-14

4-10

3-27

4-15

3-20

3-31

3-15

3-15

3- 2

3-16 ,

3-13

3-14

4- 1

3- 1

3-31

3-28

4- 1

4- 1

3- 4

3-12
4- 1

4-30

3-10

4- 1

4-1
3-25
3-31

2-24

3-16

4- 1

3-17

3-14

3-14

4-15

7-15

3-10

3- 1

3- 1
4- 1

3-16

3-16

3-31

4-15

3-31
3-31

3-16

4- 1

4-1
3-16

4- 1

4- 1

4-2

4- 1
4- 1

3-16

3-14

3-14

2-28

2-28

1-31

3-12

5- 1

5- 1>
3-31

3-16

3-26
4- 1

3-23

3- 2

3-14
3-24

3-30

3- 3

3- 3

3- 3

3-14

3-16

4- 1

3-16
3-20

4-23

3-16

3-14

4-15

3-16

3- 2

3-30

3-31

3-31

2-16
3-31
3-16

4- 1

3-31

3-14

3-31

3-31

4- 1

4- 1

4- 1

4- 1

3-14

3-14

2-21

2-21

3- 1

3-31
3- 1

3-15

4- 1

3-16

3-16

2-28

3-14

3- 7

4-15

2-26

Holders

of Rec.

2-14

2-20

2-20

2-18

2-18

2-18

3-10

2-20

3-19

3- 5

3-10

3-10

2-24

2-28

2-28

2-28

2-28

2-28

4- 1

3-10

4- 1

3- 2

3-16

2-28

2-28

2-20

3- 3

2-28

2-27

3- 5

2-20

3-20

3- 8

3- 2

3- 2

2-20
2-28

3-14

4-15

2-28

3-16

2-28

3-14

3-10
2-14

3- 2

3-14

3- 3

3-

3-

4-

7-

2-20

2-20

2-20

3-20

2-28

2-28

3- 2

3-13

3- 6

3- 6

2-27

3-10

3-10
2-27

3-16

3-16

3- 9

3-9
3- 9

3- 2

2-28

2-28

2-17

2-17

1-28

2-26*

4-20*

4-20*

3-12

3- 2 2-15

2-20
3-14

3-14

3- 2

2-19

3- 4

3- 4

3- 9

2-21

2-21

2-21

2-28

3- 2

3-20

3- 9
3-10

4-16

2-27

3- 2

3-31

3- 5

2-24

3-18

3-25 _

3-25

2- 5

3-12

2-18

3-13

2-28

2-28

3-16

3-16

3-16

3-16

3-16

3-16

2-20

2-28

2-17

2-17

2-20

3-10*
2-13

2-28

3-17

2-25

2-25

2-18

3- 2

2-26

3-31
„

2-20

,1 Per . When Holaere
- Name of Company 1 • Share Payable of Rec.

Tyler Rubber Co., 6% preferred (quar.)____ $iy2 , 2-16 2-6
Union Premier Foods Stores, common (quar.) \ 25c ' 3-14 > 3- 5

$2.50 preferred (quar.^_- 62V2C 3-14 3- 5
United Dyewood Corp., 7% preferred_______ " t$l% VV%4- 1 3- 6
United Elastic Corp. (irregular) 30c 3-24 3- 4
United Gas & Electric Corp., 7% pfd. (quar.) $1% 3-20 3- 5
United Power & Light, $6 preferred____ * t$l'/a 4-1 3-2
United Printers & Publishers, Inc. (Del.)___ 15c 2-28 2-20
U. S. Envelope Co.y common (s-a) _ ; $2 * 3- 2 2-26

Special : . , $5 . C 3- 2 • , 2-26
>7% preferred (s-a) $3'/a 3- 2 ' 2-26
U. S. Graphite Co. (irregular) 20c 3-16 3- 2
United States Sugar Corp.— . -„! • , '
Common (increased quar.) __ • • 15c 3-10 , 2-27
6.4% participating preferred (increased) 40c 3-10 2-27
Extra —: 1 ; 15c >3-10 2-27

U. S. Tobacco Co., common (quar.) _____; : 32c 3-16 > 3- 2 i -

7% non-cumulative preferred (quar.)_™_ 43%c '3-16 3- 2
Upson-Walton Co. (quar.) 20c 3-20 • 3-10*
Utah Power & Light Co., $7 preferred.™—" * t$l% 4-;l„ • 3- 2
:

■ $6 preferred - t$lVa' ' 4- 1 - 3- 2
Valley Mould & Iron Corp.", _~__i ^ :___ * 50c.' 3-. 2 2-20
Ventures, Ltd. (interim) $10c 3-31 u;3-10
Viking Pump Co. (Del.), common_______i__ 50c 3-15 3-1
$2.40 preferred (quarj_^._i.-____i_2i_:__~_:_ 60c 3-15 - 3-1

Virginia Fire & Marine Ins. Co.* (s-a) 50c* 3- 2 2-18
Vultee Aircraft, $1(4 pref; (initial quar.)'__ > 3iy4c 3- 1 2-20
Wacker-Wells Building Corp. 50c * ~ 3-16 2-28
Warner & Swasey Co. : ;______ 40c 3-10 2-23
Washington Water Power, $6 pfd. (quar.)__ $iy« 3-14 2-25
Welch Grape Juice Co. 25c 3-12 2-21
Wellman Engineering Co : 10c 4-1 3-16
West Virginia Pulp & Paper (reduced) 25c •' 4- 1 3-17
Western Exploration Co. (quar.) 2y2c 3-20 3-15
Willson Products (quar.)_; ;— 20c 3-10 > 2-28
Woodward & Lothrop, common (quar.) 50c 3-27 3-16

. 7% preferred (quar.)____—_____________ >' $13A 3-27 3-16
Wright-Hargreaves Mines, "Ltd. (quar.) ' $10c '4- 1 2-25
Yellow Truck & Coach Mfg. Co., common 25c 4-. 1 3-16
Class B

, 25c 4- 1 -3-16
7% preferred (quar.) — * $1% 4-1 3-16

Youngstown Steel Door (irregular) 25c 3-16 2-28
Zeller's, Ltd. (extra) —_____—___—___ $20c 2-25 2-21

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. *, .

Name of Company

Acme Steel Co. (quar.)
Adams (J. D.) Manufacturing Co. (quar.)
Adel Precision Products Corp. (stock)
Aeronautical Products : u.—

Agnew-Surpass Shoe Stores, Ltd., com. (s-a)
7% preferred (quar.) .

Agricultural Ins. Co. (Watertown, N. Y.)
. (quar.)
Alabama Power Co.—

$7 preferred (quar.) >
$6 preferred (quar.)
$5 preferred

Allegheny Ludlum Steel Corp.—
x 7% preferred (quar.)__
Alpha Portland Cement
Aluminum Goods Mfg. Co. (irregular)-
Aluminum Industries, Inc. (quar.)____
Ammmium, Ltd., common (quar.)_—'L

6% Rref. (quar.) (payable in U. S. funds)
Amalgamated Oils, Ltd. (interim)
AmeriaTan Arch Co. (irreg.) _______———

American Automobile Insurance (St. Louis)

(quar.) _____

(quar.) —

American Can Co., 7% preferred (quar.)—
American Capital Corp., $5.50 prior pre¬
ferred (quar.)

American Chain & Cable Co., com. (irreg.)
5% preferred (quar.)

American Chicle Co. (quar.)
American Envelope Co., 7% pref. A (quar.)
Quarterly
Quarterly
Quarterly ____

American & Foreign Power,- $6 preferred
; $7 preferred
American Gas & Elec., com. (quar.)___L_j_

Extra

4%To preferred (quar.)_
American General Corp., $2.50 pref. (quar.)

$3 preferred (quar.)
$2 preferred (quar.) ^

American Hide & Leather—
6% convertible preferred "(quar.)

American Home Products (monthly)
American' Indemnity Co.__
American Investment Co. of 111
American Laundry Machinery (quar.)
Extra .'

American Metal Co., Ltd., common
6% preferred (quar.)

American Nat'l Bk. & Tr. Co. (Chic.) (quar.)
American Paper Goods, 7% pref. (quar.).l
7 To preferred (quar.)
7% preferred (quar.)
7 To preferred (quar.)

American Public Service, 7% preferred-
American Radiator & Standard Sanitary

Corp., common
7% preferred (quar.)

American Rolling Mill (reduced)
American Smelting & Refining
American Steel Foundries (irregular)
American Stores Co

American Sugar Refining, 7% pref. (quar.)
American Tobacco Co., common (irreg.)
Common B (irreg.)

American Window Glass Co. (quar.)
5% convertible preferred (quar.)

Amoskeag Co., common (semi-annual)
$4.50 preferred (s-a)

Archer-Daniels-Midland Co.

Ardens Farms, $3 preferred
Arizona Power Corp.—

$6 non-cumulative preferred (irreg.).
Armstrong Cork Co. (interim)
4% convertible preferred (quar.)

Artloom Corp., 7% preferred (quar.)
Associated Dry Goods, 6% first pref. (quar.)
7% second preferred

Atchison, Topeka & Santa Fe Ry. Co.—
Common (year-end) I—

Atlanta & Charlotte Air Line Ry. (s-a)
Atlanta Gas Light, 6% preferred (quar.)__
Atlantic Rayon Corp.—

$2.50 prior preference (quar.)
Atlantic Refining Co. (quar.)
Atlas Corporation, common

6% preferred (quar.)

Atlas Powder Co

Auburn Central Mfg. Corp.—
4% preferred (initial)

Aunor Gold Mines. Ltd.
Automotive Gear Works, Inc.—
$1.65 convertible preferred (quar.)_

Avmdnle Mills, common— —

> ■ Per When Holders

Share Pay'ble of Reo.

$1 3-12 2-18

20c 3-28 3-14

4% 2-26 2-13

15C 2-27 2-12

$40c 3- 2 2-16

m3/4 4- 1 3-16

75c 4- 1 3-20

$1% , 4- 1 3-13

$iy2 4- 1 3-13

$iy4 5- 1 4-17

$i% 3- 2 2-16

25c 3-25 3- 2

15c 4- 1 3-10*
15c 3-14 2-28

*$2 3- 5 2-13

$iy2 3- 1 2-6

J4c 3-15 .3- X
25c 3-3 2-20

25c 3-15 3- 1

25c '% 3-16 2-28

$1%
■'

::;4-.;i, •
3-10

$1% 3- 2 2-16

50c 3-15 3- 4

$iy4 3-14 3- 4

si 3-16 3- 2

$i3/4 3- 1 2-25

$1% 6- 1 5-25

$i% 9- 1 8-25

$i% 12- 1 11-25

t30c 3-16!'> 2-25

t35c' 3-16
'

2-25

40c '
'

3-16 < *•2-18
10c 3-16 2-18

$1.18% 4- 1 3- 9

62yac 3- 1 2-13

75c 3- 1 2-13

50C 3- 1 2-13

75c 3-31 3-20-
20c 3- 2 2-14*

$iy2 3- 2 2- 9

20c 3- 2 2-14

20c 3- 3 2-19

80c 3- 3 2-19

25c 3- 2 2-20

$iy2 3- 2 2-20

$2 4-15 4-14
• $i% 3-16 3- 6

$i% 6-15 6- 5

$i% 9-15 9- 4

$i% 12-15 12- 4

t$i% 3-20 2-28

15c 3-31 2-27

$1% 3- 1 2-20

25c 3-14 2-14

50c 3- 3 2- 6

50c 3-16 2-28
25c 4- 1 2-21

$1% 4- 2 3- 5*

$1 •3- 3 2-10

$1 3- 3 2-10

10c 3- 2 2-14

3iy4c 3- 2 2-14

75c 7- 6 6-20

$2.25 7- 6 6-20

50c 3- 3 2-20

t75c 3- 2 2-18

$4.32 3- 2 2-13
25c 3- 2 2- 9

$1 3-16 3- 2

$1% 3- 2 2-20

$iy2 3- 2 2-13

t$5% 3- 2 2-13

$1 3- 2 12-31

$4% 3- 2 2-20

$iy2 4- 1 3-13

62V2c 5- 1 4-24

25c 3-16 2-20

25C '3-12 2-20

75c 3- 2 2-20

75C 3-10 2-27

50c 4- 1 3-21
- J4c • 3- 3 2-14

4i%c 3- 2 2-20

7c 3- i 2-15
-

7c 4- 1 \ 3-15

>•' ' • Pet \ When Holders
Name of Comoanv share Payable ■ of Rec.

Baldwin Locomotive Works, 7% pref. (quar.) $1.05 3-
Bangor Hydro-Elec.," 7% pref. (quar.) $1% 4-
>. 6%' preferred (quar.) ' $1V2 4-
Bank of Montreal (quar.) f$2 3-
Bank of Nova Scotia (quar )_____ $$3 4-
Bank of Toronto (quar.)_ ; f$2V2 3-
Bankers National Investing Corp., common •; 6y»c 3-31

6% preferred* (quar.)___ 'C^'/ac> 3-31
Banque Canadienne Nationale (Mont.) •

(quar.) — — ' $$2 3- 2
Barlow & Seelig Mfg. Co., class A (quar.) 30c 3- 2
Barnsdall Oil Co.— 15c 3- 9
Bathurst Power & Paper Co., Ltd.— . . ' ,

Class A .(interim)— — t25c 3- 2
Beacon Mfg. Co., 6% pref. (quar.)________ $l»/2 3- 5
Bearings Co. of Amer., 7% 1st preferred— t$3V2 3- 3
Beattie Gold Mines, Ltd. (quar.) $4c 3-20
Beau Brummell Ties, Inc.:— — 10c 3- 2
Beaunit Mills, Inc., common (irreg.)________ 25c 3- 1

$1.50 convertible preferred (quar.)——— 37y2c 3- i;
Belden Manufacturing Co. (irregular)— 35c 3- 2
Belding-Corticelli, Ltd. (extra)—_______— J$2 3- 2
Belding Hemingway Co. (quar.) _____; 20c . 3- 3
Belknap Hardware & Mfg. Co.—— 25c 3- 2
Bendix Aviation Corp— —. $1 3- 2
Berens River Mines Ltd., (interim)—^.;—__ 3c 3-16
Berkshire Fine Spinning Association—'

$5 convertible preferred (quar.) > $iy4 3- 2
$7 preferred (quar.) ______—________$1% 3-2

Bethlehem Steel Corp., common , $iy2 3- 4
*

7% .preferred (quar.———i.-*.—-$1% 4*-l
Bigelow-Sanford Carpet Co., com. (reduced) 50c 3- 2

6% preferred (quar.) ;_____ $iy2 3- 2
Bird & Sons, 5% preferred (quar.) $iy4 3- 2
Bliss (E. W.) Co., common (s-a) :>■ $1 > 3- 1

6% convertible preferred (s-a) 75c 3- 1
5% convertible preferred (s-a) 62y2c 3- 1

Blue Ridge Corp., $3 preferred (quar.)—
l/32nd share of common stock or, at
holder's option, 75c in cash — 75c 3- 2

Borden Co. (interim)— — — 30c 3-2
Boss Manufacturing Co. $3 2-25
Boston & Albany RR $2 3-31
Boston Woven Hose & Rubber Co.__ 50c 2-25
Bower Roller Bearing —... 75c 3-20
Brewing Corp. of America (initial) 50c 3-10
Briggs & Stratton Corp. 75c 3-16
Bright (T. G.) & Co., common (quar.) t7y2c 3-14

6% preferred (quar.) f$iy2 3-14
Bristol-Myers Co. (quar.) — 60c 3- 2
British Columbia Packers (initial) t$iy2 3-16
Brooklyn Edison Co., com. (quar.) (reduced) $13,4 2-28

• Preferred (quar.) — — $ 1 3- 2
Brown-McLaren Mfg. Co 5c 3- 2
Brown Shoe Co. (quar.) 50c 3- 2
Bruck Silk Mills, Ltd. (resumed) tlOc 2-25
Brunswick-Balke Collender Co., com. (irreg.) 25c 3-16

$5 preferred (quar.)— $1V4 4- 1
Buckeye Pipe Line $1 3-14
Buffalo Forge Co. (irregular) 45c 2-25
Bullock's, Inc. (Los Angeles) (quar,)_ 50c 2-28
Bunker Hill & Sullivan Mining & Concentrat¬
ing Co. (quar.) — 25c 3- 3

Bunte Bros., 5% preferred (quar.)__—___ $iy4 3- 2
Burlington Mills, common (quar.)__ V 35c 3- 2
$2.75 convertible preferred (quar.)— 683/4c 3- 2

Burroughs Adding Machine— 15c 3- 5
Butler Bros., common 15c 3- 1

Special 15c 3- 1
5% convertible preferred (quar.)________ 37y2c 3- 1

Byers (A. M.) Co., 7% preferred—
(Representing the quarterly dividend "offl - ' ' ,

$l3/4 due Aug. 1, 1939 and interest
thereon to March 2, 1942)— —•— t$1.9759 -3- 2

Canada Crushed Stone Corp., Ltd. (interim) J10c 3-16
Canada Dry Ginger Ale (quar.)— 15c 3- 9
Canada Foundries & Forgings, Ltd.—
Class A (quar.) __—— — J37y2c 3-16

Canada Vinegars, Ltd, (quar.) $10c 3- 2
Canada Wire & Cable Co., Ltd.—
6'/2% preferred (quar.) }$ls/i 3-15
Class A common (quar.) t$l 3-15
Class B common (interim) —_— $50c 3-15

Canadian Bakeries, Ltd.—
5% participating pref. (accumulated) $$1(4 3- 2

Canadian Breweries, Ltd., $2 pref. (accuin.) $75c 4- 1
Canadian Celanese, rights (irreg.) t$l 3-17
Canadian International Investment Trust, '-' '

Ltd., 5% preferred (accumulated). * ' J50c 3- 2
Caniield Oil Co., common (irregular) $1 3-31
6% preferred (quar.) $iy2 3-31

Capital Finance Corp., 6% pref. (s-a)—.— $3 7- 1
Carman & Co., Inc, $2 class A (quar,) 50c 3- 2
Class B 25c 3- 2

Carolina Tel. & Tel. Co. (quar.) $2 4- 1
Caterpillar Tractor Co. (quar.) — 50c 2-28
Central Arkansas Public Service Corp.—
7% preferred (quar.) $134 3- 2

Central 111. Public Service Co., $6 preferred- t$iy2 3-16
6% preferred t$lV2 3-16

Central Ohio' Light & Power Co.—
$6 preferred (quar.) $l,/2 3- 1

Central Paper Co. (quar.) 15c 3- 2
Central Power & Light Co.—

7% preferred (accumulated) — $1.16% 3- 3
6% preferred (accumulated) $1.62% 3- 3

Central & South West Utilities Co.—

$7 prior lien preferred t$l3/4 3-20
$6 prior lien preferred t$lV2 3-20

Century Ribbon Mills, Inc., 7% pref. (quar.) $134 3- 2
Chain Belt Co - 25c 2-25
Champion Paper & Fibre, common ; 25c 3-16
Chicago Corporation, $3 preferred t75c 3- 1
6% preferred (quar.) $1% 4- 1

.Chicago Towel Co., common (reduced) $1 3-20
$7 preferred (quar.) • $134 3-20

Chicago Yellow Cab 25c 3- 2
Chickasha Cotton Oil Co. (quar.) 25c 4-15
(Quarterly) t '. 25c 7-15

Chile Copper Co 50c 2-25
Cinn., New Orleans & Texas Pacific Ry. Co.

5% preferred (quar.) , $1(4 3- 3
5% preferred (quar.)__, $1(4 6- 1
5% preferred (quar.)___ $1(4 9- 1

City Ice & Fuel, common 30c 3-31
6 '/2 % preferred (quar.) $1% 3- 2

City Nat'l Bank & Trust Co. (Chic.) (quar.) $1 5- 1
City of New Castle Water Co.—
6% preferred (quar.) ' $1(4 3- 2

City Water of Chattanooga, 5% pref. (quar.) $1(4 3- 2
Cleveland & Pittsburgh RR. (quar.) 87(4c 3- 2
Special guaranteed (quar.) 50c 3- 2

Coast Counties Gas & Elec.—

y 5% 1st preferred (quar.) 31 (4c 3-16
Cockshutt Plow Co., Ltd.. 125c 6-18
Colgate-Palmolive-Peet Co.—

$4.25 preferred (quar.) $1.06(4 3-31
Collateral Trustee Shares (bearer) 15c - 2-28 j
Registered - 15c 2-28

Collins & Aikman Corp., common 25c 3- 2
5% convertible preferred (quar.), $1C4 3- 2

Colonial Finance (Lima, Ohio)—
V 5(4% preferred (quar.)__ — $1%
Colonial Stores, Inc., common (quar.)_ 25c

5% preferred A (quar.) 62 (4C
Colorado Fuel & Iron 25c
Special 25c

Columbia Broadcasting System— _

, Class A (irreg.) ,_.— 30c 3-6
Class B (irreg.) —- 30c 3- 6

Columbian Carbon Co. (quar.)__,— $1 3-10

3- 1
3- 1
3- 1

2-28
2-28

2-14
3-10

3-10
1-31

3-16

2-14

3- 5

3-5

2-14

2-13
2-16

2-13
3- 2
2-26

3- 4

2-11

2-16

2-16

2-17

2-14

2- 4

2-17

2- 6
2-27

2-20

2-20

2-10
2-27

2-13
2-13

2-20

2-14

2 14

2-14

2-14

2-16
2-14

2-28

2-16

3-6
2-25

3- 2

2-28

2-28

2-16

2-28

2-8
2- 6

2-16

2-20

2-5

3- 2
3-20
2-20

2-14

2-11

2-13
2-23

2-16

2-16
1-31

2-13

2-13

2-13

2-14

3- 2

2-24

3- 2

2-14

2-28

2-28

2-28

2-19

3-16

12-31
> --i

,2-16
: 3-20
3-20
6-28

2-16

2-16

3-25

2-14

2-16
2-20

2-20

2-14

2-20

2-14

2-14

2-28

2-28

2-20
2-10

2-28

2-15

3-14
3-10
3-10

2-19

3-17
6-16
2- 6

2-16
5-15

8-15
3-14

2-21
4-20

2-11

2-11

2-10

2-10

2-25

6- 4

3-13

1-31
2-17

2-17

2-14
2-20

2-20

2-11

2-11

2-20
2-20

2-20

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 155 Number 4049 THE COMMERCIAL & FINANCIAL" CHRONICLE 797

V • '.-'.y 7/./.: :'v k-'k Per When Holders
Name of Company share Payable of Rec.

Commoil, Ltd. i_ lie 2-27 2-11 >

Commonwealth Loan Co. (Ind.)—
5% preferred (quar.) ; $1(47/7/ 3-31 3-15

Commonwealth Telephone, $5 pref. (quar.) 77 $l'/4 3- 2 2-14
Commonwealth Utilities-— «,'

fy'/s'/o preferred C (final)-.- ' $1%" ;'3--1 ■

Community Public Service 50c 3-14
Congoleum-Nairn, Inc. (quar) ____ 25c 3-16
Coniagas Mines, Ltd. (irreg.) ___ . |10c ; 2-26
Connecticut Light & Power Co.—

$2.40 preferred (new) 68%c 3- 1
$2.20 preferred (new) — 23 8/lOc 3- 1
5'/a% preferred (quar.) ___ $la/s 3- .1

Connecticut Power Co. (quar.)___, 62»/2c 3- 2
Consolidated Cigar Corp. .

7% preferred (quar.) $1% 3- 2
Consolidated Edison Co. of N. Y., Inc....... 40c 3-16
Consolidated Paper Co. C_ 25c 3- l
Container Corp. of America. __ 25c 3- 3
Continental Diamond- Fibre' (quar.)^,....^.. - • 25c ' 3-14
Continental Light & Power Co.—

7/Z; 5V2% preferred (final) __ $1% 3- 1
Continental Assurance Co. (Chicago) (quar.) 50c 3-31
Continental Can,Co. (interim) 50c 3-16
Continental Casualty Co. (Cnic.) (quar.)__ 30c: 3- 2
Continental Oil Co. (pel.) 25o •« 3-30
Cook Paint & Varnish Co., common' (quar.) 20c 3- 2

•

$4 preferred (quar.) $1 ^ 3- 2*
Coronet Phosphate Co. (irreg.)__^_ $1 3-31
Corrugated Paper Box, 7% preferred t$l% v 3- 2
Creameries of America, Inc.—

$3.50 convertible preferred (quar.):: 87V2c 3-1
Crown Cork & Seal Co., Ltd., com. (irreg.) 25c 3-25
$2.25 preferred (quar.)__ 56j/ic 3-16

Crown Zellerbach Corp.—•- 77 ' ' - k - • *■ '".'*•
, $5 convertible preferred (quar.) - $1V* 3--1. ' 2-13

•, Crum & Forster Insurance Shares Corp.— ' •/-' ■ ~
:y 7% preferred (quar.)_:J____771__________$1% ;' 2-28
Crum A: Forster, 8%- preferred (year-end)— ' $2- 3-31
Culver & Port Clinton RR. Co. (s-a) 10c 8- 3
Cuneo Press, Inc., 4(5% preferred (quar.)— $l'/n 3-16
Cushman's Sons", 7Co; preferred _ t$l3/4 3- 2
Curtis Publishing Co., prior preferred (quar.) 75c.-r 4- 1
Dayton Power & Light, 4>5</o pref. (quar.) - $1(5 7 3- 2
Deere & Co., 7% pref. (quar.)_ _ 35c3- 2
Dentists' Supply Co.; of N; ,Y.,,com; (quat.). 75c • - 3-< 2
(7% preferred (quar.) $13A ' 4- 1

•*k (Quarterly) $1% % 7- 1;
* " (Quarterly) 1'_ '_--$l3/« 10-T
» (Quarterly) $1%
Detroit Gasket & Mfg., 6% pref. (quar.) 30c
Detroit, Hillsdale & S'western RR. (s-a) ,\ $2 '
; Semi-annual J 1 i«- - y; : • $2
Detroit Michigan Stove Co. ;/

•

- 5% preferred (quar.) •—___ 50c
, 5ft preferred quar.): 50c
Devoe & Raynolds Co., class A (quar.)_„__ • 25c
Class B (quar.)———. . _ V- 25c

. i 5%' preferred (initial quar.) $iy4 -
Diamond Alkali Co, (quar.) _ 50c
Diamond Match Co., common... i ___ 37V2C

6% participating preferred (s-a)___ 75c
Dictaphone Corp., common... s? J 50s

/• ? 8% preferred (quar.)— ___ $2
/ Dixie-Vortex Co., class A (quar.) 62 Vic
Dome Mines, Ltd. (reduced)—— 140c
Dominion & Anglo Investment Corp., Ltd.—- . r<; !

5%; preferred (quar.)— - $$1(4'

Dominion Bridge Co., Ltd. (quar.) _/ }30c
Dominion Envelope & Cartons (Western),-

?( ; Ltd., 7% 1st preferred (quar.)_ 7$l3/4
Dominion Foundries & Steel. 6 7c pref. (quar.) }$lVa
Domlnguez O.1 Fields' (monthly) — 25c
Dominion Scottish Investments, Ltd.—

• '5'% preferred (accumulated) __—_ $50o
Dover & Rockaway RR. (s-a)i_— — v ,,t $3

I, Dravo Corp.-— * " . ; , , '' -

>'•: Qua fterly ■ -,,v 15c
';i'; Quarterly^ 15°

Quarterly — ' 15c
: Quarterly;;^iww-i-i^

y Duplan Corp., 8^ preferred tquar.)_„_— $2
Durham Hoslerv Mills, class A (initial) 10c
Class B (initial)10c

f. Eagle Lock Co. (resumed)—__________ 25c
East St. Louis & Interurban Water Co.— -

i Via preferred (quar.)—_— — $1%
6(/o preferred (quar.) ___u—,— $lVi

'

Eastern Corp., 5^b preferred (annual)—$1
Eastern Shore Public Service Co.—

■

;-$6- preferred (quar.) — . $1M(
. ' - $6.50 preferred (qu:>r.)____——— $lVa
Eastern Steel Products, Ltd.— -

5% convertible preferred (quar.)— t25c
Eastman Kodak Co., common (quar.) — SIVa

6f/o preferred (quar.) $l'/a
Eaton Manufacturing Co.—,.,—-, 75c
Elgin National Watch Co.— 25c
El Paso NaturalGas-—^ 60c
f 7% pj-eferred (quar.)i____ —- -y; $134 i
Electric Controller & Mfg. Co . 75c ,•

Ely & Walker Dry Goods (irregular) 25c f
- Empire Capital Corp., class A (quar.) 10c
I $0.70 preferred? A (quar.)._r.._.^, XVAfi
Employers Casualty Co. (Dallas, Tex.) (quar.) 30c
•

Quarterly 30c
; Quarterly 30cr
Erie RR.:$5 pref. A' (initial quar.) ■ SI1/* 4

. : $5 preferred A: (quar.)_«___•_ SI1/*
,

k $5 preferred A (quar.)_, $1(4
4 $5 preferred A (quar.)—— $1V*
Fairbanks Morse & Co. (quar.)_ 50c :

4 Extra 50c ;
Fajardo Sugar Co. of Porto Rico —; 50c'

; Includes dividend declared by Fajardo ; 7 '
7;V;.7 Sugar Growers Asso.', an affiliate.
'

Ealstait:Brewing; CDm-common_A-_" — 15c '

r '■*. 6%v...preferred r(s-a)___„________'• 3c '
Famous

. Players Canadian _C6rp. .(quar,)44:i;^7. 't t25c ;
- Federal Compress & Warehouse_;(quar,)i4-lt7.v 50c
.4 Federal Grain,'.Ltd.;;.6»/i^jireL_(accum,Vi-.I$2 •

Federal Light & Traction..$6.pref, (quar-)^;;,;y.Sl'/a 7
Z Finance Co. of Amer., claas.A. com., (quar.).:.:....15c.^
i. .* *. -. Extra ^0 ^

.4'Class B common (quar.)— ./..15c ;*

Extra ———— *../ 5c...
-/•*.,'5V\r'r preferred (quar.)_A_;:_____ir,__-__ /; 6%c
Fireman's Fund Indemnity Co..

. (S. F.) . .; / '•
V (increased quar)^• - 60c ;'

Firestone Tife & Rubber Co.—,«*
/•,t-'Wr preferred A (quar.V $1(4 :
''

First Bank Stock Corp. (s-a)___„'. 30c '
J First National Bank of Hartford (quar.)•_:__ ; $1(4 •
First National Bank (Pittsburgh) . Xquar.)__ .$2..
First State Pawners Society. (Chi.) (quar.)_ ,,v;; $l3/4

. Fishman (M. H.) Co.. Inc/Tt|uar,l__C-r._/__,.V, / ,15c
Fits? Simons & Connell Dredge .& Dock. Co.— .

;,. i v

"f Common (quar.) i—— 25c
Flintkotet Co-., common (quar.)—_—a—_— , ..25c

$4.50 Tweferred (quar.V—- $1(4
? Florida Power Corp., 7 r/« pref. A. (quar.) $13A

r T/c preferred (quar.)——v^— —Z • 87.(4c:,
: Freeport Sulphur Co. (quar.)__/_v-^^^---Z - 50c

■

Fruehauf Trailer-Co., common-—-'350
•

5% conv."preferred (quar.)— $1(4
Galveston-Houston -Co. -I— 15c
General Arporioa Corn. (o>iar.)_— _ 75c
General Cable Corp.. 7"fr preferredi.w>_t$l%-
General Cigar .Co.. com. -(quar.)—25c..

7%'"-preferred (quar.)_^———s $1%

12-23

3- 2

■/7- 6
1-5-43

5-15

8-15
3- 2

.'3- 2

3-2
3-12

3-2
3-2
3- 3

3- 3
4- 1

.4-20,'

3- 2

2-25

3- 1
*3-2
2-28

3- 3

4-1

8-1
11- 1

12-27

4- 1

3-2
3- 2

2-25

3-2
3- 2
3-2

3- 1
3- 1

3-2
4- 1
4- 1

2-25

3-23

3-31
7/3-727
- 4- l:

3-/2
'

2-28
2-28
5-1

8- 1
11-2

3w 1

7, 6- 1-
9- 1

12-1

3- 3

-3-3

7 3- 2

2-28

'

2-27
3- 2

3-2

. 3- 2
3-31

12-31
3-31

3-31

3-31'

3^16

'

4-1
4- 1

"

4-1

3-31

{3- 2
3- i

..3-13
3-15
3- .1,
,3- 1

3-2

3-2

;3- 2
.4- 1

-.3-12
3- 3

3-1 fir

.3- 3

2-25

3- 2

2-10

2- 5
2- 5

2-15*

2-16
2- 6

2-18
2- 5

3- 3

3-16

2-25"1
2-16

3-/2/7
2-17
2-17
3-16

2-18

2-10
3- 9*

2-27*

•2-10

i - 3-18
• 7-22
i 3- 2

2-16
'/ 3- 6
• 2-20
•; • 2-14

2-16

4- 1-
• 7- 1

10-/1
12-23

2-13
6-20

12-19

• 5- 6
8- 5

/• 2-21-
2-21
2-21

"2-28r
2-10

- 2-10

2-13 -

2-13
. 3-10
3-31

2-14
1-31

2-20
2-20

2-17

2-20

. 3-31

4-17
• 7-21

10-20
12-17

3-13
2-25
2-25

2-16
- ■ '.(V; " v-'t1

; 2-11
4 2-11
7 2-10

2-10
2-10

2-16
3- &
3-5
2- 5 5
3- T

- 3-16

2-1T
3-20

.

? 2-i9
2- 2
2- 2

7 4-25
< 7-25

10-24
2-18

y: '5-21
'

8-21

•11-20"
77 2-11 ■

2-11-

2-16

- 2-14

•3-18
-/ 2-14
v 2-18
/• 2-20

-k-2-18*
2-21
2-21

2^21
-

2-21
2-21;

2-15

•3-16
3-21

-3-31
v 3-21-

2-16

! 2-18

: ' 3- 3

.3- 3
.

. 2-13
2-13

2-17 •

"2-20
? . 2-20

■3-lfi

3-3
1-26
2- 9

2-14

'7'-v ' X/7 7' ■■■" / r ■■ • > 7 Per

";7 Name of Company 7/ Share
General Motors Corp., common (irreg.) 50c

$5 preferred (quar.) 1 $1(4
General Outdoor Advertising— 7 /;': 7 ,.

Common (resumed) ;; , 7 10c
$4 participating class A__ i//; $1
6% preferred (quar.) $1(4

General Shareholdings, $6 preferred, pay¬
able in cash or 44/1000th share of com¬
mon stock 77 $1 ('2

General Telephone Corp., com. (quar.)__ 40c
7-$2.50 preferred (quar.) 62(/2c
General Tire & Rubber Co., common (s-a) 50c

6'7o preferred (quar.) .$1(4
Gibraltar Fire & Marine Insurance Co. (s-a) 50c
Extra _—... 20c

Globe & Rutgers Fire Ins. Co.— ;
5 Vo 2nd preferred (s-a) __________7/ $2(4

Globe-Democrat Pub. Co., 7% pref. (quar.) $1%
Gold & Stock Telegraph Co. (quar.) $l«/2
Golden Cycle Corp._4-»-——y-*—50c 7"'
Goodman Manufacturing Co. 50c
Goodyear Tire & Rubber, common^:. 3714c

$5 convertible preferred (quar.)_____„7. $1(4
Gossard (H. W.) Co. (irregular)— 25c
Grace National Bank: 4N. Y.J (s-a~ ' $3
Granby Consolidated Mining, Smelting and
/ 7 Power Co., Ltd. . (quar.) pay. in U. S. funds 15c'

Special, payable in U. S. funds__________ 5c
Graton & Knight Co.— 7,:: >7«'..

$1.80 prior preferred (s-a) .7 90c
Great Eastern Fire Ins. Co. (N. Y.) (s-a)__ 30c
Great Northern Paper aCo,_;_ : 50c -

Green - (D.) Co.- (Irregular)$1.40 '
Greyhound Corp. common (quar.) .25c
5(4% preferred (quar.) 133Ac

Griesedieck. Western JBrewery Co.— '■'yyZ.i'
y.5V2%! convertible preferred (quar.)______/ 343/8c
Gulf Insurance Co. (Dallas, Texas);7::///j_, 25c
7 Additional 25c

Hajoca Corp.; 6%,-preferred (quar,)^_Ai.__^ - $l'/a
Hale Brothers Stores; (quar.) 25c
Hallnor Mines, Ltd. -(quar.) (reduced) K- 110c
Haloid Company_^_ Z

. 25c
Hamilton'Bridge •Co., Ltd—Y-4Vl 4 125c
Hamilton: Watch -Co: :(irregular)__ 25c

h
/ 6%' preferred (quar.) ^ V $l,/2
Hammermill Paper :Co.,; common 25c

. M'.i'/t preferred tquar.), SlVs
Hancock Oil Co. (Cal.), class A (quar.) 50c
r Class B• (quar.)___ 50c
Hanna (M. A.) Co.^ common___ 25c

7 i. $5 preferred (quar. $1 (4
Harbison-Walker Refractories Co., common- 37 (4c

■ 6%' preferred Xquar.) ' $1(4
Harshaw Chemical. 4(4% preferred (quar.)_ /. $1(4
Hart-Carter," $2 convertible pref. (quar.)_'_< • 50c
Hawaiian: Pineapple Co., Ltd. (quar.) 25c
Hawley Pulp & Paper, $6 second preferred^! ; +$18
Hazel-Atlfis-Glass-Co: (quar.) __ : $1(4
Hazeltine Corp. (quat.)__/. 75c
Hecla Mining Co. (irregular) 25c
Heileman (G.) Brewing Co 25c
Hettrick Manufacturing Co. (irregular)> $1'

:'7 Irregular __—
_ • $2

Heyden Chemical Corp., common. 75c
: 4(4 preferred 'A (quar,)_______________ $1.06V4
Hibernia National Bank (New Orleans)^_i._ • 50c
Hires (Chas,' E.) Cot. (quar,) , 30c
•Hobart Mfg.'Co.,-class A (quar.) 37 (4c
Hbleproof Hosiery Co.;?6%.% .pref. (quar.)A_ - $1
Holllnger Cons. Gold .Mines (monthly) 15c
Home Fire 8t Marine Ins. Co, (Calif.) (quar.) 50c
Homestake -Mining Co/ (monthly) __________ 37(4c
Honey Dew, Ltd. (quar.) |50c
Hooker;' Electrochemical Co,__ • 40c

; Horn (A. C.) Co.» 7% non-cumulative prior •
participating preferred .(quar,), __i_ • 8%c
6% second, participating pi*eferred (quar.) 45c

Horn & Hardart €0. IN. Y.)r-_ . .. 7, . u
5% preferred ; $1 (4

Hunt Brothers- Packing; 6% pref. (ouar.)__ < 130c
■ Huntington Water .Corp., 7% pref. (quar.).—" $1%

7 6% preferred (quar.)L____ $1(4
Idaho-Maryland Mines (monthly) ; 5c
Illinois Munic. Water,- 6% -preferred {quarst- - $1 (4
Imperial Tobacccf Co-.: of -Great- Britain 8c —'

Ireland,-Ltd.L-'
> Amer. dep. rec. lot ord. '(final) ^____ 7(4%

Bonus — ' ' ' 2(4%
Indiana Gas & Chemical Corp.- .- 10c
Indianapolis Pub./Vfelfare-Ln?-Assn. -(quar.) $1
Ingersoll-Rand Co. ! $1(4
Inland SteelCo.—$1
Institutional Securities, Ltd.—

• (Bank group shares), class A $0.0216
Inter-Ocean Reinsurance Co; —— $ 1
Inter-Ocean Securities Corp., com. A (irreg.) - 50c
Class B common firreg. : 50c
4% preferred (s-a) ■ 50c

International Business Mach. Corp. (quar.) ' $1(4
International Harvester, -7%- prefi (ouar.) $l3/i
International Nickel Co. of Canada, Ltd.—
Common (quar.) ^ 50c

International Ocean Telegraph Co. (quar.) • $1(4
Interstate Hosiery Mills " 25c

Jaeger Machine Co* (irregular)___--.Au_w_A/' 50c
Jantzen Knitting, Mills, ~ 7

, - 5% preferred iquar.) $1 (4,
Jewel -Tea Go." (quar.) " 60c
Johnson Automatics, • Inc. (initial)— ' 25c
Kalamazoo Vegetable *Parchment (irregular) .. 15c
/ Kaufmahn Department Stores^-'" " 7 , ■*.
^ -S^ preference (quar.) , $1(4
Kaysen (Julius) & Co.___:_:;_"_:_z:_:_'_a.—25c
Keith-Albee-Orpheum Corp.^ * '
.7%'convertible: preferred (quar.) $13,4

Kendall Co.,. $6 partje. preferred A (quar.) . $1(4
Kei>tucky-Utilities, -7% junior pref.-(quar.) 87(4c

i"\Kerr-Addison Gold-Mines, "Ltd. (irregular)__ 15c
Key. West Electric,-7% preferred " t$3(4
Kinney (,G. R.V Co., Inc., $5 prior preferred,:.; +$1(4 7
Klein (D. Emil)CO,^_i_r:: 1L/-/7 „ 25c ,

Kobacker.Store^i ,7% preferred (quar.) $1%
Kresger+s. S.): Co. Jqua^-'i-liiLZLr-liLiirw : - 30c

7 KreSs (Si H.) & Company; common:7r_:_:_ -' 7 - 40c
- 6% special preferred (quar.)—_—15c
Kroger Grocery ^ Baking; "common "(quar:)',. 50c
6% first preferred (quar.)—7 —■ . $1(4
7% second preferred <quar.) _________— $134

La Crosse Telephone, 6% pref. "(quar.)._____ . . $1(4
Lake of Xhe Woods. Milling Co., Ltd.,—

7-r Common (interim) 130c
1 i - -7%7 p«femd ((quar.)___,-_____/:l_/-_-_ - . |$I3/4
Lake Superior District Power Co.— .

/. 5% - preferred (quar.) $1(4
LahdiSr Machine Co.w >
— ^Quaiterly _______25c
17 ^Quarterly — — 25c
r. Quarterly. 25c

: * 7% -"preferred (quar.)^$134
. Quarterly —_—______:—$134

Quarterly $134:
*>Quarterly $134

I.ane Brvant, Inc. (quar.)/_______l'___7_-__ ""25c
Lane-Wells Co. ♦(quar.—__—." 25c
Langley's, Ltd.— 7.._' '
r-7% convertible, preference (accum.)— : |50c -

r .-7.?'» convert'ble preference (accum.- |50c
•

«- -7-% convertible preference (accum.■: |50s
7. * 1% convertible preference (accum.)|50c,.

,"7: ^7./.'.7:,..

When

Pay'ble

3-12

5- 1

4-15
5-15

•5-15

3- 1

3-16
4- 1

2-27

3-31

3- 2

3- 2

3-2
7 3-1

4-1
3-10

3-31

3-16
3-16/
3- 2

'-3*1-7

3- 2
3- 2

5-15

3- 2
3- 3

3-2

4-1
4- 1

3- l:
4- 1
7- 1

3- 2

3- 2

3- 3

:4k1;
3-16

3-16

3-2
3-20

4-.1
3- 1
3- 1
3-12

3- 2
3- 2

4-20

3- 2

3- 2

2-25

3- 2
"4- 1

3-15

3-16

3-16

6-17

10-20
3- 2.7
3- 2
7-1
3-2
3-1
4-10

2-25
3-16
2-25

4- 1
2-28

3- 2
3- 2

3-2
3-1
3- 2

3-2

2-21

3-1

3- 7
3- 7

2-28
3- 2
3- 2

3- 2

3-20
3-0
3-9
3- 9

4-1

4-10
3-2

3-31
4- 1

3-16

3-10

3- 1
3-20 k

2-28

3-16

3-14
2-25

4- 1
3- 1
3- 3

2-28 /
3- 2 .

2-25
4-' 1 /
3- 2
3-12

3-14

3-14
3- 2

4- I 7.
5- 1 /
2-27

3- 2 :
3- 2 :

Holder«•

of Rec.

2-13

4- 6

4- 1
5- 1

5-1

2-16

3- 3

3-14
2-17
3-21

2-14

2-14

2-20
2-20
3-31

2-28
3-31
2-16

2-16

2-11 /
2-26

2-13
2-13

5- 5

2-20

2-20
2-16
3-20

3-20

2-14
1-10

1-10

,2-16
2-16

2-14'

3-21 r

2-27

2-27

2-13
3- 5

2-14
2-14

3- 5

2-14

2-13

4- 6

2-20
2-16

2-15
2-14

3-14
3-2
2-14

2-28

6-13
10- 6

2-18
2-18
6-15

2-14
2-16

3-31
2-11
3- 5

2-20
/: 3-14
2-13

2-16

2-16

2-10
2- 2

2-11

2-11

2-10
2-14

2- 2

2- 2

2-14
; 2-20
2- 9

2-13

2-28
2-28

2-28

2-28

3-15
3-23

2- 5

3- 2
3-31
3- 2

2-28

2-15
3-6
2-20

7/3/o3:Z

2-28

2-13

3-16
2-10*
2-. 2
2-10

72-13
, 2-11

3-20
2-16

72-26
2-24 •

2-24

1-30
3-14
4-18

12-20

72-14
2-14

3-2 - 7 2-16

5-15

8-15
11-16

3-15
•6-15

•9-15

12-15

73- 2
3-16

3-It
6-11

9-11

12-11

7 5- 5
8- 5

11- 5

3- 5

6- 5

9- 5

12- 5

2-13
2-18

3- 2
6- 2

9- 2

12- 2

- .•"': Per When Holders
Name of Company Share Pay'ble of Rec.

Lanston Monotype Machine 25c 2-28 2-18
Laura Secord Candy Shops, Ltd. (quar.)__ |20c 3- 2 2-15
Le Tourneau (R. G.), Inc., common (quar.) 50c 3- 1 7 2- 9
$4.50 convertible preferred (quar.) _______ $1V8 3-1 2-9,

Lee ,(H. D.) Mercantile Co. (quar.)_ 25c 3- 5 2-20"
Lehigh Portland Cement— 7 7 k
4% preferred (quar.) ;; ; $1 4- 1 3-14

Leslie Salt Co. (reduced) 50c 3-15 2-20
Lexington Water Co., 7% preferred (quar.) $l3/4 3- 2 7 2-llk.
Libby-Owens-Ford Glass (irregular)___ 7k; "25c 3-14 3- 3
Liberty Finance Co.— "

Participating preferred (quar.14c 2-28 • 2-23
Life & Casualty Ins. Co. of Tenn. (quar.)__ 15c / 3-10 ' 2-20
Life Savers Corp. (quar.) _* 40c 3-2 2-2
Liggett & Myers Tobacco, common (quar.) . $1 3-2 2-10
Class B (quar.) $1 3- 2 2-10

Lincoln Natl. Life Ins. Co. (Ft. Wayne)—
k 7iiAn«. — —; ,' • 7 30c 5- 1 4-25 •

Extra ._i; 30c 8- 1 7-25
7/Extra — "l 30c 11- 1 .• 10-26
Lincoln Stores, common (quar.)_________k__ : 30c 3- 2 ,, 2-24
kk'7% preferred (quar.)..___'_________ $1% . 7 3- 2 / 2-24'/
Linen Service Coip. of Texas, $5 pref, (s-a) $2'/2 3- 2 2-20
Lir.k Belt Co., common (quar.) 50c 3- 1 2- 9
;v "6.(5% preferred (quar.)j_-.___«_______A_' . $1% 4- 1 - 3-16
Lion, Match Co., com. (irregular) . 50c 6-20 6- 5'
Lionel Corp. (quar.) 15c 2-28 2-11
Extra !___ _____• 35c 2-28 2-117

Little Miami RR. Co.— ■ 7 7 -; " ,'k-. 7 '
Original capital (quar.)___ $1 3-10 2-24
Original capital (quar.) $1.10 :77 6-10 3-25'

: Original capital (quar.)_*k__ ; $1.10 ' 77' 9-10 8-24
; v Original capital (quar.r_____________:___ ' $1.10 12-10 11-24'

Special guaranteed (quar.)50c 3-10 2-24
Special guaranteed (quar.)___ 50c 6-10 3-25
Special guaranteed (quer.)__ 50c 9-10 8-24

/Special guaranteed (quar.)v. 50c 12-10 11-24
Loblaw Grocerterias Co., Ltd., class A(quar.); 7 / |25c 2 -2 2-10'
Class B 7'/ 125c k 3- 2 2-10

Lord & Taylor, 6% first preferred (quar.)__ $iy2 3- 2 2-17
Ludlow Manufacturing Associates_:_____-___' 7.' $2 " 3-14 3- 7
Louisville & Nashville RR. Co. (irregular)__ 7 7 $2 / 2-28 1-28
Maclntosh-Hemphill Co. 37V2c 2-25 • 2-14
MacLaren Power & Paper Co.:_:_____"■' |25c 3- 5 2-14 :

■ Macy iR. H.) & Co
. 50c 4- 6 • 3-13

•' Special ; . 17c 4- 6 3-13
Madison Square Garden Corp. ; 25c 2-27 2-13
Magnin (I.) & Co., 6% preferred (quar.)_: $1(5 5-15 5- 5
Quarterly /Sl'/a 8-15 8-5
Quarterly $iya 11-14 11- 5

Mallory (P. H.) & Co ;___ 20c • 3-10 2-25
Manhattan Shirt Co. (quar.) 25c 3- 2 2-10
Manischewitz (B.), 7% preferred (quar.)__ $1% 4- 1 3-20
Marshall Field & Co., 6% pref. (quar.) $l>/2 3-31 3-15

• . 6% second preferred (quar.) 7 $iy2 3-31 3-15
Master Electric Co. (quar.) 7 60c 3-20 3- 5
May Department Stores 75c 4- 4 3-16
May, McEwen Kaiser Co. (quar.) __________ 25c 7 3- 2 2-10

$4 preference (quar.) . r7 $1 3- 1 • ■ 2-10
McClatchy Newspapers, 7% preferred (quar.) 433/4c 2-28 2-27

7% preferred (quar.) 43%c 5-30 5-29
7% preferred (quar.) 433/4c 8-31

, 8-29
7% preferred (quar.)____________ 433/4c 11-30 11-28

Mclntyre Porcupine Mines, Ltd. (quar.) 7,155(50 3-2 2-2
Mead Corp., com _7. 25c 3-10 2-24

preferred A (quar.l '_7 717:/. $1(5 3-1 v 2-14
h $5750 preferred B (quar.) $1% 3-1 ; 2-14
Mercantile Acceptance Corp. of California—7

5% preferred (quar.) 25c 3- 5 2-28
5% preferred (quar.) _/ 25c 6-5 6-1
5% preferred (quar.) 77_ 25c 9-5 9-1
6% preferred (quar.) 30c 3- 5 7' 2-28
6% preferred (quar.) 30c 6- 5 * - 6- 1
6% preferred (quar.)_ ____:____________7 / 30c 9-5 9-1

Mercantile National Bank & Trust Co. (St. - • • * 7
Louis), common (quar.) $iy2 4- 1 3-20

Merrimack Manufacturing Co.. 5% preferred / t$5 3- 1 2-20
Merritt-Chapman & Scott Corp.—
6(5% preferred A : v +$2(5 3- 2 2-14'

Metal Textile Corp., $3.25 partic. pref. (quar.) 81J/4c 3- 2 2-20
Metal & Thermit Corp., common_____l__: 50c 3-10 3- 2
7% preferred (quar.) 7 $1% 3-31 3-20

Michigan Public Service Co., com. (quar.) 25c 3- 2 2-14
7% preferred (quar.) 7 $l3/4 4- 1 3-14

- 6% preferred (quar.)__:
, $iy2 4- 1 3-14

7 6% preferred series of 1940 (quar.)__ $lJ/2 4-1 3-14
$6 junior preferred (quar.) $1(5 4- 1 3-14

Michigan Sugar Co., 6% preferred +30c 2-24 2-13
Mickelberry's Food Products Co.— '
Additional $1 4- 1 3-21

Mid-City National Bank of Chicago 77 $1 4-1 3-21
Midland Oil Corp., $2 convertible preferred / +25c / 3-16 3- 2
Midland Steel Products Co., common 50c / 4-1 3-6

$2 non-cumulative preferred 50c 4-1 3-6
8% preferred (quar.)__ $2 4-1 3- e

Minneapolis-Honeywell Regulator (quar.)__ 50c 3-10 2-20
Extra 25c 3-10 2-20

4% preferred B (quar.)_i " $1 2-28 2-20
Mississippi Valley Public Service, common.. $1 4- 1 3-18
6% preferred B (quar.)_ $l'/2 4- 1 3-18
7% preferred A (quar.) $l3/4 2-28 2-14

Missouri Utilities, 5% preferred (quar.)$1(5 3-2 2-14
Mitchell (J. S.) & Co., Ltd. (irreg.) l$2'/2 3- 2 2-16
Mohawk Carpet Mills, Inc.__.__ 50c 3- 9 2-27
Monarch Life Ins. Co. (Mass.) (s-a)_______ $l'/4 3-16 3- 2
Monarch Machine Tool 7 7 $1 3- 2 2-20
Monroe Chemical Co. $3.50 pref. cquar.) ; 87y2c 4-1 3-7
Monroe Loan Society—

5»/2% preferred (quar.)_____ 34^c 3- 2 2-20
Monsanto Chemical Co., common (quar.)__ 50c / 3- 2 2-10
$4.50 preferred A (s-a) •: $2y4 6-1 5-9

7 $4.50 preferred B (s-a)____ $2y4 6-1 5-9
$4 preferred C (s-a) $2 6-1 5-9

Montreal Loan & Mtge. Co. (quar.)_______- |3iy4c 3-16 2-28
Moran Towing, 7% partic. preferred (quar.) 35c 3- 2 2-16
Participating ;

, . •6c,k 3- 2 2-16
Motor Finance Corp. (quar.) _—_____ .:kk- 25c 2-28 2-14
Motor Wheel Corp 20c 3-10 2-20
Mt. Diablo Oil Min. ft Develop. Co. (quar.) lc . 3- 3 . 3-15
Mueller Brass Co. . (irregular)__u__i.___ 50c , 3-30 ,'7 3-20
Mullins Mfg. Corp., $7 preferred ,+$3y4 3- 2 2-13
Muncie Water Works Co., 8% pref. (quar.) ' $2 3-16 3- 2
Murphy (G. C.) Co. (quar.)_____7/7.__//__;.7V/: $1 '77/73- 2 2-13
Murray Ohio Manufacturing...... 30c 4- 1 . 3-21
Muskogee Co., 6% preferred (quar.) $1(5 .: ' 3- 2 2-16
Muskegon Motor Specialties—?

$2 class A (quar.) ' 50c 2-28 2-16
.Nanaimo-Duncan Utilities, Ltd.— • ••"'••/'/ _ /•' ;k;;

6(5% preferred (quar.)___— 8iy4c 7 3-1 2-14
Nash Kelvinator Corp .i;__/:kl2(5c 3-27 3- 2
Nashawena Mills (irregular)______________7 75c 3- 3 2-14
National Acme Co. (irregular) ; 50c 2-25 2-11
National Automotive Fibres— ; * ; -

7, 6% convertible preferred (quar.) ________ 15c 3- 2 7" 2-10
National Battery Co.— k • v * : -
, $2.20 convertible preferred (quar.) 55c 4- 1 / 2-18 ;
-National Bearing Metals— * .--••• - .v.v

Common (irregular) —:___ 25c 3- 2 2-17
National Biscuit Co., common 40c 4-15 3-17
k. 7% preferred (quar.) $134 - 2-28 2-13
National Boulevard Bank of Chicago (ouar.) $1 4- 1 3-24
National City Lines, Inc., common (quar.) 25c C 3-16 2-28
7. Class A (ouar.) 50c 5- 1 4-18
„ $3 convertible preferred (quar.)_.__ 75c_ 5- 1 4-18
National Container Corp. (irregular) 25c 3-16 2-20
National Elec. Welding Machines Co. (quar.) 2c 5- 1 • 4-21
Quarterly 2c 8-1 7-22
Quarterly — 2c 10-30 10-20

National Gypsum Co.,.$4y2 conv. pid. (quar.) $1'V <3- 2 .. 2-13
National Lead 7% pref. A (quar.)_i________„'$l3/4 3-14 2-27
National Oats Co. (irregular).. 7_— 725c 3- 2 2-18

■ Si «>•; ''•
. it. ... .. . - •

. ■!>.(* itjfj.'j
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Per When Holderi

Name of Company v Share \ Pay'ble of Reo.
National Linen Service Corp.— . X ' "■ /
$7 preferred (s-a)$3V4':% 3- 2 2-20
$5 prelerred (s-a)—$2 Via 3- 2 2-20

National Paper & Type Co.—
5% preferred ts-a)——" — .$iy4 2-16 1-31
5% preferred (s-a), __——— $1V4 8-15 7-31

National Rubber Machinery (irregular) 25c 3-14 2-21
National Union Fire Insurance Co. (s-a)— $1V4 3- 2 , 2- 9
Extra _______—— , $1 3" 2 2- 9

Nebraska Power Co., 7% preferred (quar.)_ $1% 3- 2 2-13
6% preferred (quar.) _ S1V4 3- 2 2-13

Neisner ..Brothers, .Inc. (quar.)-——*—— 25c. 3-16 2-28
New Amsterdam Casualty Co.(N. Y.) (irreg.) 47V4c , 3- 2
New Jersey Zinc Co.——_ —X- 50c 3-10 2-20
New World Life Insurance Co. (annual)-™ 30c 3- 2 2-lu
New York & Queens Elec. Lt. & .Rwr. Co.—"V. " 4 ^

Common (reduced) — X„_X—. $1^4 3-14 2-20
$5 non-cumulative preferred (quar.) $1V4 3-2 . 2- 6

N. Y. State" Elec; & Gas Corp.— ' < „ „ - '
5.10% preferred (quar.)___ — $1.27 k 3- 2 2-. 6^

Newberry (J. J.) Co. (quar;.);--—-—™- 60c 4-1 3-16
5% preferred A (quar.)—a—v— $1,4 3-.2 2-lo»-;

Newmont Mining Corp.-—37 ,2C . 3-16- - 2-24
Newport Electric Corp. (quar.)—_——— . 50c 3-2 2-14
Newport News Shipbuilding & Dry Dock—-" .

Common (irreguiaft——— •-— 50c 3- 2
$5 conv. preferred (quar.)-™——™— Sl'A 5- 1 4-15

Niagara Lower Arch Bridge Co., Ltd.—
Reduced _ - . -—— •——— £50o 3-10 2-28

Niagara Shares Corp. (Md.)— ' , ' '
6% preferred A (quar.) — $1!'2 3-25 3-13

Nineteen Hundred Corp, class A (quar.)_™ 50c. 5-15 5- 1
Class A (quarterly) 50c 8-15 8- 1
Class A (quarterly) 50c 11-16 11- 2

Noma Electric Corp. (irregular) •_— ; 35c 3-10 2-14
Nonquitt Mills (irregular)_— — $1 3- 3 1-27
Noranda Mines, Ltd. (interim)——— +$1 3-17 2-20
Norfolk & Western Ry. Co., common (quar.) ' $2V4 3-19 2-28
North Pennsylvania RR. Co. (quar.)— $1 2-25 2-17
North River Insurance Co. (quar.) 25c 3-10 2-24
North Texas Co 15c 4-1 3-16
Northeastern Water & Electric—
•'•vf-$4 preferred (quar.)——_ $1'4. 3- 1 2-16
Northern States Power (Wise.)—

5 % preferred (quar.) : $l'/4 3- 2 2-20
Northwestern Public Service Co.—
7% preferred (quar.)— .... $1% 3- 2 2-19
6% preferred (quar.)— :— $1V2 3- 2 2-19

Norwich Pharmacal Co.——__ 20c 3-10 2-20
Nova Scotia Light & Power Co., Ltd.—
6% preferred (quar.) f$ll'2 3- 2 2-14

Nu-Enamel Corp. —,,—___——, -7%c 2-28 2-23
Ohio River Sand. 7% 1st pref t$l% 3- 2 2-14
Og'lvie Flour Mills Co., Ltd.—

7% preferred (quar.) — f$l%% 3- 2 2-16
Ohio Power Co., 414% preferred (quar.)— _ $lV'a 3-2 2-9
Ohio, Public Servicer— *
,. 5% preferred (monthly)____, 41%c 3- 2 2-20
6% preferred (monthly) — 50c 3- 2 2-20
7% preferred (monthly)-—___ 58V4c 3- 2 2-20

Ohio Seamless Tube, common (irregular) 60c 3-14 3- 5
; $1.75 prior preferred (quar) 433ac 3-20 3-10
Okonite Co., 6% preferred (quar.) $1V4 3- 2 2-1L.
Omaha National Bank (quar.) ——i—,___— $1V4 3-16 3- 6
Oshkosh B'Gosh, Inc., common tquar.)— 10c 3- 2 2-20
52 convertible preferred (quar.)——. ■;?" 50c 3- 2 2-20

Otis Elevator Co., common — 444 20c 3-20 2-24
67o preferred (quar.) $1V4 3-20 2-24

Otis Steel Co., $5.50 conv. first nreferred— t$23/4 3-14 3- 2
Ottawa Light, Heat & Power, Ltd.—
Common tquar. 1 „— tl5c 4- 1 2-10
57c preferred (quar.)— ______—— $1V4 4- 1 2-10

Oxford Paper Co., $5 preference _ t$lJ/4 3- 1 2-14
Package Machinery Co. (Irregular)—50c 3-2 2-20
Parker Pen Co. (quar.) — — 25c 2-28 2-16

X. Extra . . 25c 2-28 2-16
Parker Rust Proof Co. (quar.)——— 25c $7 2-28 2-10
Parker-Wolverine Co, _______—:_J_; 25c 3-20 3- 5
farkersburg Rig ,& Reel Co.—r .4.

$5.50 preferred (quar.)__ * $1% 3-2 2-20
Patino Mines & Enterprises Consol., Inc. X> . '
(interim) 50c 2-28 2-21

Peabody Coal Co., 6% preferred—— *; t$lV4 3- 5 2-23
Peck, Stow & Wilcox Co., 25c > 3-20 3-10
Pennsylvania-Central Airlines^—

. convertible preferred (initial quar.) 31J/4C 2-28 2-14
Pennsylvania Industries, Inc., $6 preferred- t$2 3-18 3- 4
Pennsylvania State Water Corp.—

S7 preferred (quar.)—. — — $134 3- 2 2-11
Pennies Naf.'l Bank of Wash. (Seattle) (auar.) 3-31 3-25
Peoples Telephone, 6% preferred (quar.) $1 Va 3- 1 2-28
Petrol Oil & Gas Co., Ltd. (s-a) — t2c 3- 2 2-14
Pfaudler Co., 6 7c preferred (quar.)_ $ll/2 3- 1 2-18
Pfeiffer Brewing Co 25c 3-10 ' 2-20
Phelps Dodge Corp,, (irregular) 40c 3-10 2-25-
Philadelphia Co., 5% non-cum. pref. ts-a) 25c 3- 2 2-10
Philadelphia Suburban Water, common . 20c 3- 2 2-J.O*

67c preferred (quar.) , SlVa 3- 2 2-10*
Phillips Petroleum Co.' tquar.)_____ 50c 3-3 2-7
Phillips Pump & Tank Co., class B — 2VaC 3- 1 2-15
Class A (participating)——,——— . 2V2C 3? 1 2-15-

Phoenix Hosiery Co., 17c first preferred___ t$6Vs 3- 4 2-17
Photo Engravers & Electrotypers, Ltd. (s-a) f50c - 3- 2 2-14
Pillsbury Flour Mills tquar. 1 —,— 25c 3- 2 2-13
Pilot Full Fashion Mills, %V%7o pref. ts-a) 65c 4- 1 3-16
Piper Aircraft, 60c conv. preferred (quar.)— 15c 3- 2 2-18
Pittsburgh, Bessemer & Lake Erie RR. Co.—
Semi-annual —i- ; i.i 75c 4- 1 3-14

Pittsburgh Coke & Iron. $5 pref. (quar.)___ $1V4 3- 1 2-18*
Pittsburgh Steel Co., 5V27c pr'or pref._ t$23A 3- 2 2-20
Pittsburgh. Youngstown & Ashtabula Ry.— '

17c preferred (quar.) — $134 3- 2 2-20
Plomb Tool Co., common — *%: 15c 5-15 4-30
Common 15c 7-15 6-30
Common 15c 10-15 9-30

Poor <fe Co., $1.50 class A preference t37V2C 3- 1 2-16
Portland & Ogdensburg Ry. Gtd. (irregular) 35c A 2-28 - 2-20
Potomac Electric Power 5'/2% pref. (auar.)_ $134 3- 2 2-16

i 6ic preferred (quar.)_ — $l'/2 3- 2 2-16
Prentice-Hall, Inc., common (quar.) 70c 3- 2 2-19
53 preferred (quar.) 75c 3- 2 2-19

Procter & Gamble Co., 5% pref. (quar.).. > $1V4 3-14 2-25
Prom-ie^rv Mines. Ltd. (irregular) - 15c > 2-28 2-14
Puoljc F:nance Service. $6 pref (quar.)___ $1V2 3- 2 2-28
Pubi c Serv:ce Co. of Colorado— . - - iV •

67c preferred (monthly)—— — 50c 3- 2 2-20
17c preferred (monthly1————58Vac 3- 2 2-20

. A' 57c. preferred (monthly)—._———41%c 3- 2 2-20
Public Service Co. of Indi, common (quar.) 25c, 3- 1 ;• 2-14

57c preferred A (quar.) Sl'A 3- 1 2-14
Puh'ic Service Corp. of New Jersey-^-
8% preferred (quar.) $2 3-16 2-13
7% preferred (quar.) — — $134 3-16 2-13
S5 preferred (quar.) — $1V4 3-16 2-13

, 67c referred (monthly)——'U-.. 4 50c -3-16 - 2-13
Pure 0 1 Co., 57c-preferred (quar.) Sl'A 4- 1 3-10

67c preferred (auar.) — SIV'a 4- 1 3-10
Purity Bakeries Corp. (irregular)- 25c 3- 2 2-16
©tinker O^fs Co.. 6% preferred (quar.) $1'A 2-28 2- 2
Quaker State O'l Refining Corp — 25c 3-16 2-27
©Moh«o onnjer Co. (oimr.) : * t25c 2-25 1-25
Rad'o Coro, of Amer'ca—

S3.50 1st convertible preferred (quar.)— 8714c 4- 1 3- 6
S5 preferred B (quar.)_— — $1V4 4-1 3-6

Pavon^n Tie,. ——^r— —I 25c 3- 2 2-13
Real STk Hos'ery Mills, Inc.—

77c preferred — .w - t$4 3- 6 2-24
Rpad'pir Co., 47c non-cum. 1st Dref. (quar.). • 50c 3-12 2-19
Reed Drug Co., common (irregular), i2v2c 4- 1 3-16
Cla«! A rom'^nn (rnar.l 834c 4- 1 3-16

Reed-Prentice Corp., 77c preferred (quar.)__ 87'/2C 4- 1 3-16

Per When Holders

: 'Name of Company share Payable ■ of Reo.

Regent Knitting Mills, Ltd.— * _ • *
$1.60 non-cumulative preferred (quar.)— 440q 3- 2 > 2-10
Quarterly . ' t40c 6- 1 5-15 '

^Quarterly.— —J40c 9-1 8-15
Quarterly — J40c , 12- 1.11-16

Rel.ance Grain, Ltd., 6Vi'i'c pref. (accum.)' t$l% 3-14 . 2-28
Reliance Manufacturing Co., common. 25c 5-1 4-20

7 7e preferred (quar.) ^1% 4- 1 3-21
Republic Ins. Co. of Texas (quar.) 30c ' 2-25 2-10
Republic Investors Fund—"

67c preferred .A (quar.)L_u____- 15c 5- 1 4-15
67c preferred B (quar.)— ' • 15c 5-1 4-15

Republic Petroleum Co., com.—: ; 3c 3-20 3-10
Rich's, Inc., 67i7u preferred (quar.)— $1% 3-31 " 3-16
Rochester Button Co.— - "

$1.50 conv. preferred (quar.) 37Vic : 2-28 2n20
Rocnester Gas & Elec. Corp.—

. 6% preferred C (quar.) SIVi ' 3-1 . 2-11
6% preferred D (quar.) ___i $1 */3 3-1 2-11
5% preferred E (quar.$11/4 3-1 2-11

Rochester Tel. Corp., .6Vi% 1st pr.ef. (final) $ls/e '• 4-1
Roesser & Pendleton (quar.)^„._.— ; 25c 4- 1;V 3-20
Rolland Paper Co., Ltd.— • . . • " • • 1 '

67c preierred (quar.) —; ' t$lVV 3- 2 2-14
Rome Cable Corp. 15c 3-31 3-10
Roxboro Co.r conv,: partic. preferred t8c 3- 1 2-20
Roxy Theatres, SIVi preferred (quar.)._.__„ 37VaC 2-28v 2-14
Royal Bank of Canada (quar.) .452 3- 2 1-31
Royalty Income Shares, series , A (irregular) .003c 2-25 1-31
Rustless Iron & Steel Corp. (quar.j— 15c 3- 2 2-24

$2.50 convertible preferred (quar.) 62Vic 3- 2 2-24
St. Joseph Lead Co 50c 3-10 2-28
St. Joseph Water Co.,' 67c preferred (quar.) : i7 $1 Va 3-/2 2-11
Savage Arms Corp. (irregular) 50c 3-2 2-16"
Savannah Elec. & Pow. Co., 67c~ pref. (s-al - $3 4- 1 3-10

, 6Va7c debenture D (quar.) $1% 4-1 3-10
7% debenture C iquar.)_: $l*/4 4-1 3-10
7 Vs 7o debenture B (quar.)___ ; .,$1% 4-.1. 3-10
8% debenture A (quar.)—. $2 4-1 3-10

Schiff Company, common-(quar 25c 3-15 2-28
5Vi% preferred (quar.)____— $1% 3-15 2-28

Seaboard Oil Co. (Del.) (quar.)__— 25c 3-14 3- 2
Sears, Roebuck & Co. (quar.)_ 75c 3-10 2-13
Securities Acceptance Corp., com. (quar.)„L_ -,20c 4- 1 -3-10

• preferred (quar.) A.-- 37VsC t 4-. 1 3-10
Seeman Brothers, Iuc. (interim) ■ 75c 3-16 2-28
Extra ——• 50c 3-16 2-28

Serve!, Inc.-^ : — —M■ 25c :• 3- 1/'. 2-11
Sftawinigan Water & Power (quar.) t23c • - 2-25 1-26-
Sncai'fer (W. A.) Pen Co.-(quar.) 50c 2-25 2-14
Extra L 25c 2-25 2-14

Serrick Corp., class B * —- i,4:''" 25c 3-15 2-25
90c convertible class A.— 23c -;t3-15 2-25

Sharp & Dohme. Inc. (irregular) ,777 25c • 3-17 2-20
Sherwin-Williams Co.—

5% preferred AAA (quar.)__. $1V4 ! 3- 2 2-14
Shenango Valley Water, 6% preferred (quar.) S . $lVi 3-2 2-20
Sherwin-Williams of Canada, Ltd.-—
Common (interim) — 115c 5- 1 4-15,

; 7% preferred (quar.) 1 t$l3/4 4- 1 3-15
Signode Steel Strapping, common -— . v 25c « 2-21 2-17

$2.50 preferred (quar,).-. — 62Vic » ! 2-21 2-17
Simon (Wm.) Brewery (quar.)——_ 2c 2-28 2-14
Simonds Saw & Steel Co.__^— 40c ■ ( 3-14 2-21
Simmons-Boardman Publishing Corp.—
Common (irregular) U~. — 10c 3- 2 2^-21
$3 convertible preference (quar.)—i. 75c X 3- 2 2-21

Siscoe Gold Mines, Ltd — — t2c 3-16 2-13
Socony-Vacuum Oil Co— 25c 3-16 2-20*
Sontag Chain Stores, common (reduced)— 10c 3- 1 2-20

lr/c preferred (quar.)_«.™ — V'n; $13A : 3- 1 2-20
Sonotone Corp. 4——-— —-- XX: 5c 3-25 2-28
Soundview Pulp Co., common — 50c 3- 5 2-14

6% preferred (quar.)_; $lVi 2-25 2-14
South Bend Lathe Works (quar.). 75c "2-28 ■ t 2-11
South Carolina Power Co.,—

$6, first preferred (quar.)__^ $l'/2 4- 1 3-16
Southeastern Greyhound Lines, Inc., tfom. •x-.

(quar.) 37.V2C 3- 2 2-20
67c non-cum. pref. (quar.) — 30c 3-2 2-20
67c conv. pref. (quar.) — /■>>< 30c v 3- 2 "2-20

Southern California Edison— • , > - >- •

^ Original preferred (extrka) • 25c 4-15 , 3-20
Southern California Water Co.— - ■ f >• • ; :■* ' :■■= • \ •

X;., 57c ; preferred (q^uar.).-,^ 31V4C -3- 2 2-14
67o preferred 37,/2c 3- 2 2-14

Southern Pipe Line Co. (irregular) : . 30c 2-28 ■ ;2-14*
Southwestern Gas & Elec., 57c pref. (quar.) w$l V4 >.4-1 3-14
Southwestern Life Ins. Co. (Dallas) (quar.) ■, 35c ^ 4-15 4-13
Spear & Co., $5.50 first preferred (quar,).— - $1%; .3- 3 3-20

$5.50 second preferred (quar.) ,. . $1% > 3- 3 2-20
Spencer Kellogg & Sons (quar.) ,% 50c - . 3-10 2-21
Spiegel, Inc.— .. / „ . ..

$4.5o convertible preferred (quar.) $1Vb ; *3-14 -. 3- 2
Standard Accident Ins.-Co. (Detroit)-.- - 62.'Ac 3--5 2-23
Standard Brands. $4.50 pref. (quar.) SlVe 3-16 2-20
Standard Cap & Seal— , - , ^ -

$1.60 convertible preferred (quar.) 4|;-440c 3- 2 2-16
Standard Coated Products Corp., $1 pref— X tlOc X i3-20 ^3-10
Standard Dredging Corp.— . ./ v . ,

4 $1.60 convertible preferred (quar.) ^ ^ 40c - : 3-2 2-17
Standard Oil Co. (Calif.) (increHseu^-^-..- 3-ic 3-16 2-in
Standard O'l Co. (Indiana) (quar.)——'- ?•-25c';/',,..3-16 X 2-14
Standard Oil (Kansas) - — , 60c 3- 2 2-18
Standard Silica Corp.. common ——_ 20c 5-15 5- 5
Standard Wholesale Phos. & Acid Wks., Inc.—
Quarterly ———i—4^t} '":.'t3-14.V 1. 3- 5

Stedman .Brothers, Ltd., common (quar.)— tl5c 4-1 3-20
Extra — ' 430c-- 4-1 - .3-20

67c convertible preferred (quar.)_J J75c » 4-. 1 ' '3-20
Sterling Products, Inc. (quar.)— ; 95c * 3- 2 2-16*
StorkPne Furniture Corp. (quar.)_-—— 12Vs:C -2-28 ■ 2-16
Strawbridge,& Clothier-— '

67c prior preference (quar.)— i $lVa 3- 1 - 2-14
Stromberg-Carlson Tel. Mfg. Co.—■
6lh% preferred (quar.)__- ,1; $1% v 3- 2 2- 9

sStuart (D. A.) Oil Co., Ltd.— . . . . ,

C'nss A participating preferred (auar.) -.1 t20c 3-2 2-16
Sullivan Machinery Co. (irregular)—25c 2-25 :42-14
Sun Oil Co. (ouar.) — 25c 3-16 2-25
Sunset Oils. Ltd — — tl V2C 3-16 3- 5
Superior Tool & Die (irregular) __il 4 A . ,5c;.' 2-28 - 2-18 "
Swan Finch O'l Corp., 67c pref. (quar.) - 37IAc 3- % 2-lft
Swift & Co. (quar.) 30c X 4-1 3-2
Special /.v 4:,.t 30c 4- 1 4- 3- 2

Sw'R International Co., Ltd.— . - ^ xX
Deposit receipts (special) f,,V . 50c - > 3- 1 - 2-15:

t Deoos't receipts («uar.)__ .■ a ;. 50c.;/3r. 1 •.?.■• 2-15
Svlvania Industrial Corp. (auar.)4 ; 25p 2-24 2-16
Svlvanite Gold Mines (reduced nuar.)_——;15c . •;..3-?28 2-14
Svracuse Transit Corp. (init'al) ,' .75c 3.- 2 ' 2-13
Tennessee Corp. 25c 3-30 , 3-9
Terre Haute Water Works— .'/.X,., 'W-'X^-X '. ■ ..'.X-.:

17c preferred (quar.) „—4'. $134, X 3-. 2 ,2-11
Texas Gulf, P-oriucing Co. ; 1 ^ X lnc ,, , 2-21 .2-13
Texas Gulf Sulphur Co. (quar.) >X X 50c X; 3-16 / 3- Z
Texas Pac'fic Coal M Oil Co. (quar.) )0c -.3- 2 ^2- 9
Thermo:d Co., $3 preferred : — X 75c * ;. 3-16 , 3-5
Tide Water Asso. Oil (quar.) 15c 3-2 2- 9
Extra 3-.2f 2. 9

Timken Roller Bearing Co— X__ . , 50c>, 3- 5 2-18
Tobacco Securities Trust Co., Ltd.— . .. X~>v. .

American deposits rets. ord. reg. (final)X_ « \\7e X .3-12 • X 2-10
American deposit rets, deferred reg. (final) 4.5714% 3-12 2-10

Toburn Gold Mines, Ltd. (quar.) * i3c •: 2-23 *• 1-22
Extra ; tic . ,X 2-23 '•>' 1-22

Toledo Edison Co., 5% preferred (monthly) , ,41^0 3-,2 / ,, 2-20
67, preferred (monthlv)— —... 50c 3-2 ' 2-20

.. 17a preferred (monthlv)-^.— 5RV-c -3- 2 * 2-20
Trane Co., $6 first preferred (quar.)——A ' * $l'/a'- 3- 2 2-21

•'X.xX,/: Per When
"'XiiXX'X Name of Company ^ ; v- ' Share Pay'ble
Trinity Universal Insurance Co.-(Dallas)-.-,- • 25c 5-15

. Additional •>--25c 8-15
"Additional ■ 25a 11-14
Quarterly ' 25c 8-15
Quarterly —25c 11-15

Troy& Bennington RR. (s-a) •— , $5 8-1
Truax-Traer Coal Co., 5Va7c pref. (quar.)„_ $1% 3-15
6% preferred (quar.)L— ——.—— $lVa 3-15

Trustee Standard O.i Shares, series B 16%c 3- 2
Union Gas Co. of Canada, Ltd. (quar.)— t20c 3-14
Union Tank Car Co. (quar.)_X_„____^_____ 50c 3- 2
United Aircraft Products, com —_— 25c 3-16
-" 57c' convertible preferred (new initial)!-- 75c 3- 2
■5Wo convert.ble preferred (quar.)______ ■ '27Vic,. 3- 2
United Biscuit Co. of America, common- . 25c 3-1

57o preferred (quar.)——— $ll/4 3- 1
United Chemicals, Inc., $3 pref. (quar.)___ 75c 3-2
United Engineering & Foundry—« •

Common (irregular) —— —;— 75c 3- 3
1% preferred (quar.)———— $13,4 3- 3

United Gas Corp., $7 preferred—__________ t$2'/4 3- 2
United Gas Improvement, com 15c 3-31

$5 preferred (quar.) $ 1 VA 3-31
United Light & Railways Co.— 7:7^7

17c prior preferred (monthly) ___— • 58V3C 3- 2
77e prior preferred (monthly) ______ 58V'3c 4- 1
6.36% prior preferred (monthly) 53c 3- 2
6.36% prior preferred (monthly) 53c 4- 1
6% prior preferred (quar.) 50c 3- 2
6% prior preferred (quar.) 50c 4- 1

United New Jersey RR. & Canal Co. (quar.) $2'/a 4-10
United Pacific Insurance Co. (quar.)_. $1 Var"^ 3-27
"

Extra — $1 3-27
United Shoe Machinery Corp. (special)—— $iVa 2-25
United Specialties Co. (quar.)— 15c 2-26
U. S. Leather Co., 7% prior preferred— 4-1
U. S. Pipe & Foundry Co. (quar.) 50c 3-20
Quarterly — — 50c 6-20
Quarterly 50c 9-19
Quarterly — 50c 12-19

U. S. Playing Card Co. (quar.)— — 50c 4- 1
Extra ; — :— 50c 4- 1

U. S. Plywood Corp.—
$1.50 convertible preferred (quar.) 37'/2C 2-28

U. S. Printing & Lithograph Co.—
* 6% convertible preferred A— t$l 4- 1
U. S. Steel Corp., common $1 3-20
United Sugar Corp.—

$5 preferred (quar.) $1V4 4-15
$5 preferred (quar.)_ $1V4 7-15

Universal Insurance Co. (quar.) 25c 3- 2
Upper Canada Mines, Ltd;— — f3c 3- 2
Utica Knitting Co., 5% pricr pref. (quar.) 62'/aC 4- 1
Quarterly ' 62'/aC 7- 1
Quarterly 62VaC 10- 1
Quarterly 62V2C 1-1-43

Utilities Stock & Bond Corp. (s-a)_.v 40c ~ 3- 2
Valley Mould & Iron Corp.,

$5.50 prior preference (quar.) $l3/s 3- 2
Van Dorn Iron Works.—i_—_ 50c 3-16
Van Norman Machine Tool Co 25c 3-20
Van Raalte Co., common^ 50c 3- 2
7% 1st preferred (quar.) $134 3- 2

Vanadium-Alloys Steel Co;„__ $1 3- 2
Vapor Car Heating Co., 7% pref. (quar.) $134 3-10

• 7% preferred (quar.)__^___ $134 6-10
7% preferred (quar.)— ; $134 9-10
7% preferred (quar.)— $134 12-10

« Common L •— 50c 3-10
Vick Chemical Co. (quar.)- ——— 50c 3- 2
Extra — •_————, 10c 3- 2

Virginia Coal & Iron (irregular)——. 50c 3- 2
Virginian Railway (quar.)^__^.— 62VaC 3-27
6% preferred (quar.) 37V2C 5- 1

'' ^• 6% preferred (quar.) 3/U/2C 8- 1
Vogt Manufacturing Corp. (quar.)_^ 20c 3- 2
Vulcan Detinning Co., com, (irregular) $ 1 '/a 3-20
7% preferred (quar.) —— $134 4-20

Waile Amulet Mines, Ltd. (interim) 110c 3-10
Walgreen Co.r common (quar.)__ 40c 3-20
r: 4Vif/c preferred (quar.)X__ ; $lVa 3-16
Walker iH.) Gooderham & Worts, Ltd.—
Common (quar.) — $1 3-16
$1 preferred (quar.) — 25c 3-16

Wamsutta Mills 50c 3-16
Warner Aircraft Corp. (initialt__" 10c 3-10
Warner Bros. Pictures, Inc., $3.85 preferred t96V4c 3- 1
Warren (Northam) Corp., $3 pref. (quar.) 75c 2-28
Warren Foundry & Pipe Corp. (quar.) 50c 3-2
Washington Ry. & Elec. Co., common $10 2-28
Partic. units benef. ownership of com. stk. 25c 2-28
5% preferred (quar.)___——— $1V4 3- 2
5% preferred (quar.)— $114 6- 1
5% preferred («*-a)_X__ $2'4 6- 1

Welch Grape Juice, 17c preferred (quar.) $l3/4 2-28
Wesson Oil & Snowdrift Co., Inc.—

$4 convertible preferred (quar.) $1 3- 2
West Virginia Water Service Co.—

$6 preferred (quar.)—-——-—— $1V4 • 4- 1
Western Auto Simply (quar )_ 50c 3- 2
Western Grocer Co. (Iowa), common '. 30c 3- 1
Westinghouse Air Brake Co _i_ 25c 3-16
Westinghouse Elec. & Mfg., 7% partic. pref $1 - 3- 4
Common $1 3- 4

Weston (George), Ltd. (quar.) J20c 4- 1
Weston Electrical Instrument Corp.— 50c 3-10
Westvaco Chlorine Products Corp., common 35c 3- 5
Wheeling Electric. 6% preferred (quar.) $lVa 3- 2
Wheeling Steel Corp.x common (irregular) 50c 3-16

$5 convertible prior preferred iquar.)____ $1V4 4- 1
Whitaker Paper Co., common (quar.)__ _• $1 4-1

- 7% preferred (quar.)____ $1% 4-1
White Villa Grocers (s-a)___ $3 3- 1
Whitman (Wm.) Co., 7% pref. (ouar.) $134 '4-1
Wiebolat Stores. Inc.. $5 prior pref. (quar.) $1V4 4- 1

67c preferred (quar.)__: 75c 4- 1
Will'ams (J. B.) Co., common (quar.) 25c 3-4
$0.75 preferred (quar.)— 25c 3- 4

Wiil'amsport Water Co., $6 pref. (quar.)— $1V4 ; 3- 2
Wilson L'ne, Inc. (s-a)______„_ — $1 3- 2
Winsted Hosiery Co. (quar.) $114 5- 1

Extra ° $1 5- 1
Quarterly ; X $lV'a 8- 1
Extra $1:' 8- 1

Quarterly .• Sl'/a 11- 2
Extra J. $1 11-2

Wisconsin Power & Light Co., 7% pref t$2.9123 3-16
6% preferred t$2'4 3-16

Wolver'ne Tube Co;; 7% pref. (quar.)____-T $134 3-2
Woodward Governor Co ;—______ ' 2Rc 3- 3
Woolf Bros., 7% preferred (quar.)—. $134 3- 2
Woolworth (F. W.) Co.. Ltd— v.-'X:Xv
Amer. deposit receipts (final) 30% 3- 6
Bonus 5% 3-6

Woolworth (F W.) Co 40c 3- 2
Wort.hington Pimm & Machfn*>vv Co.—-
4'/2% convprt'bie nr'or prQforred (quar.)_ $1 '4 3-15
414% prior preferred (quar.)____ — $1% 3-15

Wrigle.v (Wm.) Jr. & Co. (monthly)— 25c 5- 1
Monthlv : 2Rc 3" 2
Mont.hlv —1 2Sc - 4~ 1

Wurlltzer (Rudolph) Co., common (irreg.)— 10o 2-28
7% preferred (quar.)— —.— $13'« 4- V

Younesto'wn Sheet & Tube (quar.)—! 75c 3-14
5V4% preferred (quar.)— $13//b 1

Hotaert

of JiVC.

5- 9 X
X 8-10'

11-10

7-21

3- 5

3- 5

1-31 x
2-20 X'
2-ld

2-23
2-16

2- 4

2-13

2-13

2-10

2-20
2-20X
2- 67-
2-27
2-27'

2-16
3-16
2-16

3-16
2-16'
3-16

3-20'

3-17

3-17v
2- 3

2-11'
3-10

2-28*

5-29*

8-31*

11-30*

3-16

3-16

2-14

3-19

2-20

4- 2*

7- 2*
2-14

2-16

3-21
6-20

'9-20
12-21

2-20

2-20

3- 2

3-10
2-18

2-18
2-13

3- 2

6- 1

9- 1

12- 1
3- 2

2-16
2-16

2-18

3-17

4-18

7-18

2-13

3-10

4-10

2-14

2-20

2-16

2-20

2-20

2-10

2-16

2-13

2-14

2-14

2-16

2-16

2-16

5-15

5-15

2-14

2-14

3-14

2-19
2-14

2-14

2-19

2-10

3-12

2-27

2-16

2- 9

2-13

3-10

3-16

3-16

2-15

3-14
3-18

3-18

2-21

2-21

2-11

2-16

4-15

4-15

7-15

7-15

10-15

1"-15

?-2R

2-23

?^7

5>_iO

2-19,

?-10

2-10

2-10

2- 5

3- 5

d.9f)

2-20

2-20

2-'8

2-*>0

2-14

3- 7

•Transfer books not. Closed fir this dividend. - V
'

tOn account of ?cc"muleted dividends.
JPayable in Canadian funds, tax deductible at the source,

resident tax, 15%;; resident tax, 2%. a Less British income tax.
Non-
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St©elk andB©nd:! Sales'- «cj^Newpfork 1- Stock UxeltaKg©
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery tales are disregarded In the day's range; unlese they are-the only transactions of the day. No account is taken of su«h sales In computing the range for the year.

Transactions at tjie New York Stock Exchange

Daily, Weekly and Yearly
U. S. Government Securities oh the New York Stock Exchange

Below,we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage
-Corporation, coupon bonds on the New York Stock Exchange during the current week.

?W2Figure*wfter--j(^mat "point represent one or more Z2d of a point.

Daily Record ofV: 8. Bond Frio;.* Feb. 14 Feb. 1ft Feb. 17 Feb. 18 Feb. 19 Feb. 2<t) Daily Record of U.'S. Bond Trice* veb. 14 ^eh. 16 reb. 17 Feb; 18 ?e); 19 Feb. 20

United Slatei
Government

Btnds

Stocks,
Number of
Shares

Total
Bond
Sales

Railroad
and M ticell

Bonds

Week Ended
Feb. 20. 1942

Foreign
Bonds

Saturday..
Monday,...
Tuesday...
Wednesday
Th irsday..
Friday

Total....

Treasuty-
4^8. 1947-52 Lo

CI

Total sales in $1,000 units.

High
Low.
Close

Week Ended Feb. 20
Hew York Stock

Eichanye

, , {High
2^8.1966-58 ] Low.

(Close
Total sales in $1,000 units...

- (High
2^8 1967-72 {Low.

" y .y •; y .y ICJI0S6
Total sales in $1,000 units...

(High
2^8, 1951-53 {Low.

Total sales in $1,000 units...

(High
2^8.1954-56 ...Low.

(Close
Total sales In $1,000 units...

(High
28, 1947 {Low.

(Close
Total sales in $1,000 units...

(High
2s. March 1948-1950 {Low.

(Close
Total sales in $1,000 units...

(High
2a. Dec. 1948-50 Low.

(Close
total sales l n $1,000 wits**-

fHlgh
2s, 1949-51 {Low.

! Close
Total sales in $1,030 units

(High
2s, 1951-55 ..{Low.

(Close
Totul sales in $1,000 units...

(Hign
2s. 1953-55 Low.

(Close
Total sales in $1,000 units...

Federal i arm Mortgage (High
3^8, 1944-64 Low.

(Close
Total sales in $1,000 units...

Stocks—No. of shares
; , Bonds

,l|. 8. Government.. J
Foreign-;. „i!....
Railroad A Industrial .

3^8, 1943-47.-...'. {Lo
. g.-y ' ' - .{ci,
Total sales in $1,000 units.

3tfs. 1943-45-.... Lc
vr- ;'.(Cl

Total sales in $1,000 units.

Transactions at the New York Curb Exchange

Daily, Weekly and Yearly ' .

3^8, 1944-46. i.....---{Lc
. . > (Cl
Total sales in $1,000 units.

• docks

(Number
of

Shares)

Bonds (Far Value)
Week Ended
Feb. 20. 1942 Foreign t Foreign

Governmem CorporateDomestic

3448. X94fr4»ii2.;.^^j Lt
' (Cl

Total sales in $1,000 units.

Saturday..
Monday...
Tuesday...
Wednesday
Tmusday..
Friday.....

$345,000
438.000

652,000
698.000
881,000
688.000

3a, 1946-48 {Lc
(Cl

Total sales in $1,000 units.

Week Ended Feb. 20
New York Curb

Exchange

Stocks—No, of snares,
Bonds

Domestic...
Foreigngovernment. .■
Foreign corporate....

3s. 1951-55 ;...-|Lo
(Cl

Total sales in $1,000 units.

2J48. I955-69j;

Total sales in $1,000 units.

Stock and Bond Averages

Below are the daily closing averagos of representative
stocks an* bonds listed on the Now York Stock Exchange
as compiled by Dow, Jones & Co.:

2%s, 1945-47--. -{Lc
■ *

v V- v-v-tci
Total sales in $1,000 units.

2 >48. 1948-51 .1. Lc
... . (Cl

Total sales in $1,000 units.
BondsStocks

, 10 10
10 First Second

Indus- i Grade Grade
trials ( Halts Balis

3s, 1944-49. Lc
(CI

Total sales in $1,000 units.

Total
40

Bonds

Total

65
Slocks

20
Kail-
roads

30
Indus¬

trials

90.07 2J4S, 1956-59.. Lc
89.9i (Cl
89.81 Total sales in $1,000 units.
89.78 ■

89.98 . X:<r C-, ■ . • HI
90.08 2 >48. 1958-63 Lo
— ■' - (Ci.

Total sales in $1,000 units.

2Hb, 1960 65........—|U

Total sales in $1,000 units.

NEW YORK BOND RECORD
2>48,1942-44 Lc

(Cl
Total sales in $1,000 units.

2>4s. 1945 {Lt
lei

Total sales in $1,000 units.Frlda'f v Week's
Last Iiange or

-Sale) Friday's
Price Bid Asked

Range
Since
Jan. I

BONDS
N. Y. STOCK EXCHANGE

Week Ended Feb. 20 2H», 1948^wU-..—i-gUlLc
- -v'-. k'X'i ''y;' ' X (tJI
Total sales in $1,000 units. • Odd-lot Bales, t Deferred delivery sale. 1 Cash sale,

U. S. Government

Note—The above table inelules only sale of coupon
bonds. Transactions in registered bonds were:

1947-1952
1944-1954
1946 1956
1943-1947

1943-1945

7 r •asury 4 Me
Treasury 4s..
Treasury 3*<»s
Treasury 3%s
Treasury 3)48

2>*8,1949-53 - Lc
> ; ci

Total sales in $1,000 units.

Treasury 3148 1944-1946
Treasury 3,4s 1946-1949
Treasury 34» ...... 1949-1952
Treasury 3s.... .1946-194-8
Treasury 38 1951-1955

Treasury 2%e --};!?5"?;|?2
Treasury 2148— ...1945-1917
Treasury 23is._.; 1948-1951
Treasury 2%9..— ---p61-195
Treasury 24's - 4956-195..

Treasury 2>4s. -1968-136'
Treisury 2>43 ...1960 196o
TruBury 2 4s. - HH;
Treasury 24s — (;HS
Treasury 2 4s ..1949-1.153

Treasury 24s.. ]960-1952
Treasury 2 48--- -J^2-1|(54
Treasury 24» 1956-1.158
Treasury 2 48----
Treasury 2,4s
Treasury 2H*---- 1954-1956

Treasury 2s - - -. -• -} 947
Treasury 15 1948-1050
Treasury 2s Dec 15 1948-1050
Treasury 2s 19-1951
Treasury 2s !££,-?
Treasury 2s ..1953 19a..

A O

./ D

J I)
J D

M A

V S
M A

M A

./ D

M t

j D
J I.

J L
M

.J I

M i

M I

1/ S

M r

J /

I D

J I
V f-

1 /

J J
J P

./ 1)

105.10

100.17

100

105.9 105.10
108.3 108.3
♦.09.2 109.11
107.23 107.23
»x09 109.5

107.29 108.14
* 05.26 106.3

*106.13 108.22
07.2 107.4

*107.12 107.21

*107.14108.23
eiOS 4 108.16
*105.15105.24
*: 03.21? 106.6
*104.26105.3

*105.1 105.10
*102.30103.7
el02.7 c102.7
100.5 ,100.17
103.14 103.19
*i03.9 103.18

*103.26101.3
*101.8 101.13
* 03.14 103.23

*i00.16100.21
100 100.2
*102 102.9

23

3

112

60

216

105.7 105.20
108.3 108.14
109.18110.22
107.20108
109.7 110.22

107.29110.4 ,.<

105.28 1 06.9

107~2 108.17
108.18109.11

109.9 109.9
108.16110.11
105.19105.25
106.17106.31
105.24 10f).16

106 106.18
103.23104.3
102.1810 3.2
100 100.26
103.14105
10 4.24105.10

104.14104.20
101.17 101.23
103.31 104.10
100.30 100.30
100 100.21
102.22 103.14

For footnotes see page 8J9.

NEW YORK STOCK RECORD

'

.V v. LOW AND HIGH SALE PRICES Sales STOCKS

j or
Saturday Monday Tuesday> Wednesday Thursday Friday the EXCHANGE
lei. 14 Feb. 16 Feb. 17 ^ Feb. 18

'

Feb. 19 Feb. 20 Week

$ per share $ per share $ per share $ per share $ per share $ per share Shares
A p"'

47 - 47 47 47 47 y 47 46i2 4612 *46 47 46 >8 46's 800 Abbott Laboratories...No par
*106 1061?, 100i2 106U 10734 10714 107's 107"i8 108 IOSI4 *l()7t2 108 360 4% preferred 101
♦35H 40 *34 36 *34 36 36 36 *34 3334 *34 383., 10 Abraham <t Straus No par
4734 47»4 *471' 48 ., 48-... 48 *47l2 4S-4 *47U 48U *47>2 481' 200 Acme Steel Co 25
*6^8 Wx 6^4 6*4 658 6^4 *6"-8 6 8 63.1 634 0-8 63.4 2,800 Adams Express No par

*1812 20 *18'2 20 *1812 20 *18'2 20 *19 20 *19 20 Adams-Miliis Corp No par
*11'; 1I»I •*U't 113.1 -I. ll't 11 {4 *11 <2 12 1 U? lH? *11 111' 200 Address-Miutlrr Corp -10
34 >2 341? 3412 34 "s - 3212 341,s 3212 33lo *3318 341.1 33 <8 33 "4 4,600 Air Reduction Inc No par
*:i16

•

hi •: ?i6 i *3n >4 * 316 '4 *ai8 U *-16 U 200 Air Way El Appliance..Aro par
*6 2 66 *62 66 *62 66 *62 66 *62 66 *62 66 Ala & Vlcksburg Ry Co.^.100
*2 2i« •V 2 - 21R 2 •• 2i8 2 2'8 2 2 2 2 4,000 Alaska Juneau Gold Mln—10
*89 100

'

*89 96 *39 96 *89 94 *89 94 *89 94 Albany & Susq RR Co 100
c *»3J si« *8,^ ••'a 93J 'l «4 >4 '4 3.000 Allegheny Corp No par

5 .5 ..4'!4 '5 4»4 4-I4 4's 4\ 5 5 5's 5's
•

1,600 5V5% pf A with $30 war. 100
414 434

-

4-V 4'4 *4 4-I4 *4'o ' 434 4->8 4->8 5 0 500 5^% pf A without war. 100
*13'2 15 '

*13>2 15 l3'i4 14 *13<2 15 *13>2 14i2 *13>o 14 200 $2.50 prior conv pref.Aro par

Rame Since Jan. I
On Basis of 103-Share Lots

Lowest Highest

S per share
\ ' ' ...

46's Feb 20
10512 Feb 2
3d Feb 10

4612 Jan 6
6 *8 Jan 22
19 Jau 21

10'8 Jan 2
3212 Feb 17

3ie. Jan 13
61 Jan 6

17s Jan 6
9 i34 Feb 10
»u Jan 2

4'4 Jan 2
4 Jan 2

lS^s Jan 2

S per share

49T8
10-4 4

43

4S14
7-

2f)tg
HSj
33U

'2
61 .

2r>8
94^4

38
6

b's
17

Jan 13

F'b I Hi
Jau 12
Jan 13

Jan 3
Feb 3

Jan 20
Jan 6

Jan 9
Jan 6

Jan 13
F?o 10

Jan 7
Jan 26

Jan 26

Jan 27

Range for Previous
Year (19411

Lowest
|

i per share !

46 Feb

"31 " Deo
43io Deo

5's Apr
il7'i Dej

9 s Dee
31''8 N >v

H Dec
73 Sept
\h Dei

85 Dec

's Dec

3"'8 Dec
3'1 Dec

llU Dec

Highest

per share

5534 Sept

54'a Sept
6134 Jan
8U Dec
24U
157s
45

^8
75

5

99'8 Aug
*8 Jan

10*8 Jan
9'2i Aug
21'a Apr

Aug
Jan

July
Jau

Aug
Jan

For footnotes see page 808.
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NEW YORK STOCK RECORD ;.A ■:

LOW AND HIGH SALE PRICES Sales
frtr

Saturday 1 Monda/ Tuesday Wednesday Thursday Friday
jor
the

1;•!£ Feb. 16 Feb. 17 Feb. 18 Feb. 19 Feb. 20 Week

$ per share % ner share $ per share per share 8 ner share $ ver share Shares

2l'i 21*8 21 21*8 21 21% 20*4 21 20% 21 21 21 1,900
'

*4% 4% *4% 4% *4% 4% *4% 4% *4*8 4% *4% 47«
■

—. .

135*4 135*4 *135 136 . 133*8 135*4 133% 134 134 134% 131 132% 1,500
*11 11*8 *11 11% *11 11% *11 11% *11 11% *11 11%

*13Is 13*4 j; 13*4 13*4 13% 13% 13% 13% 13*8 13% 13% 13% "V.666

5*8 5*8 5*8 5*8 5% 5% 5% - 5% 5% 5% 5% 5% 3,600
*76 79 76 76 76 76 *75% 75*4 75% 75% 75% 75% , 400
27*4 28 27% 28% 27*4 28% 27% 28 27% 27U 27% 27% 3,800

17*4 17*4 *17 - 18 *17% 18 *17% 18 ♦17% 18 18 18 300

l's 1% *1 1% 1% 1% *1% 1*« *1% 1*8 *1% v 1*8 300

17*4 17*4 .*17% 18% 17*8 17% *16% 18 *16% 17*4 *16% 17*4 200

*54 55 55% 55% 54% 54% 54% 54% 54 54% *53 5334 1,300
*22'1 2278 22% 23*8 22*8 22*4 22 22*8 22*8 22% 23 23 1.700

44'r 45% 45 45% 43% 41% 42% 43 42% 42lo 42*4 43 1.800

6*4 6*4 6*4 6*4 6% 6% *01.. 6*1 *6% 7 " 6% 6*8 1,800
*46 48 46 46 4-5 45 *41 4 5 *42% 45 45 46% 70

*4 4i0 4
. 378 37s *378 4% ♦378 4% *37S 4% 600

SOlg 31 ~ 30% 31% 31 31*4 30% 31 31 .31 30% .30*4 2,400

*130 130*4 130 130 130 130 *129 130*4 129 129 129 129 280

*i'4 1*8 *1% 1% 1*8 1*8 1 '4 1% 1% 1% 1% 1% 2,700

62 62 61% 61% 60% 01*4 59 69 58% 59 60 6H4 2,500

*1647s 165% 164% 165 *165 178 164% 161% *163 175 *160 173 7,400

31 31 30% 32 31 31% 30% 30% 30% 31% 31 31*8 3,700

*68 70 *69 69% 69 69 68 % 63% *69% 70*4 70 70% 400

18 18 18 18 18 18% *18 18*4 *18% 18% 18% 18% 1,400

*106% 110 *106% 110 *107 - 110 *107 110 *107 110 *107 110

*71 72 70 71 71*4 7l*i *70% 72% *70% 74 *72 76% """466
*13 18 *13 18 *13 IS *13 18 *13 18 *13 18

*41.. 4% 4% 4% 4*8 4to *4% 4 % 4% 4*8 4*8 434 """OOO
*8% 8*8 8% 8% *8*8 8% 8% 8% 8% 8% .8% 8% 700

211* 21% 21 21% 21 21% 20% 20% *20 20% 20 20 1.300

96*4 96*4 *96*1 98 96% 96*4 *97 97% 97 97 9o% 96% 150

*l'l8 1 «w "is *•% i%(i "is 3t **8 84 "is "is 400

*5 5*4 *5 5*4 *5 5*4 *5 5*4 *5 ■ 5*4 *5 53|
58

w la 'a*'*, **,

la lo % lo ms *16 *8 *8 % *8 **8
"

600

25 2.5% 25% 26 25*8 25*4 25 25% 25% 25*8 25% 26 1,690

*17« 27g *1% 2% *1*4 2*8 *1*4 2% 2 2 *1*4 21.| 100

22 22 22% 22% *21% 23 *21 23
27

21*8 21*8 2t*4 2134 900

27% 27% 27 27 27 27 27 *26*4 27% 27% 27% 800

278 27« 2*1 2% 2*4 2*4 *2*4 3 *278 ; 3 *27* 3 500

*34 36 35 35 *34 35% *34 36 *34 36 *34 36 100

39*8 39% 38% 39 38*4 88*4 38 33% 37*8 38 37% 38 1,600

*Ul 1% *1*8 1% *1*8 1% *1*8 1% 1% 1% 1% 1% 300

*25 26 '26 26 *25 ' 26 *25 25*4 25*4 25*4 20 26 400

*3*'h 3*4 *3% 3*4 3% 3*4 3*8 3*8 *3*8 3*4 3*8 3*8 1,800

*6'i 7 *6% 7 *6% 7 *6% 7 *6% 7 *61" 7

*37% 38% 37% 37% *37% 38% 37% 37% *36 38 *36 38 40
1

9'1 9% 9% 9% 9 »% 8*4 9 9% 9% 9 9% 3,900

87*4 87*4 88'1 88*4 *87% 88% 87% 87% *87% 88 87% 87% 600

*10% 10'8 *10% 10% 10% 10% 11 11 10*8 10*8 *10*8 11 400

*410 4% *41» 4*4 4i9 4% 4'o 4% *4'» 4% *4*8 47« 200

*21 " 21% 20*4 20*4 20% 20*4 *20 " 20% 3*19*4 19*4 20 20 5'JO

*115 118 *115 118 *115 118 *115 117 *113 116 113% 1131" 10

*25 25% 25 25 24*4 2.5 25 25 25 25 25 25 230

*8 11
is % ".6 % "is

'

s8 . S8 »x *8 *8 "ic 3,090

2'2 22 22 22 21% 22% 21*4 22 22% 22% 22 22 1,200

*19 19% *19 19% 19 19% 19 19 19% 19*8 19 19 1,090

4*4 4*4 4% 4*4 4% 4*4 4% 4*8 4% 4*8 4% 4*8 6,200

*160 165 »; 465 * 165 * 165 * 165 *
— 165

10*8 10*4 10*4 11% "16% 10*4 10% 10*8 "io% 11 "10% 11 "5 000

56 56 55*4 56% 55'8 56% 56% 56*4 5j7g 58 58% 58*4 1,760

*5 5% 5% 5% 5 5 *5 5% 5 5 *47„ 5 COO

7% *6's 7% *6% 7% *6*8 7% *0*8 7% *6*i ■ 7%

31% 31% 31 31 31 31 30% 31 31 31% 30*4 31 ""710
39% 39% 39*4 49% 39% 4.1*8 30 39% 38% 39% 39 39% 4,600

*144 146% *145 147 *145 146's *145 140% *141% 146 *144 146

*32 32% 32% 32% *32 33% 32% 32% 32% 32% 32% 32% ""•iiio
*138% 143% 142% 142% *139 143% *138% 141% *139 143% *139- 143% 30

20 20% 19*4 20% 19% 20 19% 20 29% 20% 20*8 20*8 6.409

*11*8 11*4 11*8 11*8 .11% 11*4 ♦11% 11*8 *11% 11% *11% 11% 50,9

7*4 7*4 *7% 7% *7% 7'« *7*8 77R 7*4 7*4 *7*8 77« 200

18's 18% 18% 18% 17% 18% 17% 17% 17 17% *17% 18 2,200

*92 93 91 '8 92 91% 9119 01 91 •90% 92 *90% 91% 409

*18% 19*4 18*4 18*4 18% 18% *18% 19*1 19% 19% 19% 20 700

125% 125*8 125% 125*4 125 125% 125 126% 126% 128 126% 127*8 10,700

*45% 45*4 45*8 4 5*4 45% 45% 41% 44% 44% 44% 44*8 4434 2,900

46% 46*.i 46% 46*4 46 46% 4 >% 45% 45% 45*4 4.5% 45*4 4,690

135 135 136 136 *136 136% 136% 136% *135?8 136% *115*8 138% 309

*4% 4% 4I9 •4% 4*8 4*4 4'8 4% 4*8 4*8 *41^ 4?8 2,509

24% 24% 24%" 24% 24 24% 24 24% 23% 24*8 23% 2334 3.509

113 113 *11219 M4 112% 112% *112% 112% 112% 112% 111% 111% 800

2*4 2*4 2% 2*4 2% 2% 2% 2*8 2% 2*8 2*8 234 1.900

*65% 70 *66'2 70 *66 70 *66 70 *65% 70 *65% 70

5 5 5 5 > 4% 4*4 4% 4*4 5% 5*8 5% 538
"

V.400
*71% 73 72% 72% 72% 73% 72*4 73 72*4 73% 73% 73% 1.400

4U 4% 4% 4% 4% 4 ;R :?/ *4 is 4% 4% 4% 4% 4% 1,309

*48 ~ 48 *44 47% *43 47% *42 41 45% 45% *43 40 100

26% 26% 26% 26*4 26% 20'2 26% 26*8 26% 25% 26% 26% 10,800

*26*i 28% 26% 26% 26% 27 *26*4 27% 26*4 26*4 *27 28*4 210

*14% 15 14% 14% 14 14% *13-2 14*4 *14 14*4 *14 1434 400

*111% 112 112 112 111% 111% 111% 111% *110 115 ♦110 115 200

*8*8 9*4
*1 lh
*:uh 33*4
110>« 110*4

3% 3 »

*6311 64%
*60 6712
*24% 24 '2
*6-1.1 7*R

4%
831-

6's
77,

*3'2
*

"*e"
*72

*741.1 76
*23>2 25%
* J 3-1.1 94%
34'4 34-8

*67-18 OS's
24% 24U

*2212 26
*36 38

211« 21%
*109 110

*61.1 6 s

*49-14 50*4

*61 64's
*113 116

•8I1 8 '2
*1% 2%
*18 19'

3*8 3'4

13% 131s
3'8 3 *4
6-8
6'4

*27

6'8
5'4

2<J

*3'2 8h
*0*4 6

*271- 29'2
10'g 10's
1 d'4 15>*

*8'- 914
*i 1 -'8

*32'1 33'2
110'2 1101-

3-% 3%
64 61'2
*60 67

24*4 24*4
*61.1 7%

3*4 31.1
• 8".

6 6
*72 '2 76
76 76
*231- 25%
93*4 94 >2

34% 31'8
6 7 '2 68'4
2312 21 s

*23 25*4
*36 37 J4

20'8 21*8
*109 110

6I4 6I4
50% 60 4

61 61%
*113 116

*3 8»2
*1-1.4 2 '4
18 21
3I4 3 <#

13%
3*4

6*4
*5

27%

13%
3 8

0*4
5%

27*4

8% 8i2
5*4 5*4

*27% 28'«
10 10-4
15% 1 a*4

*18'2 19 I *18% 19

*8% 9%
*1 ■ 1%
*32% 33'4

*110% 110*4
3 '8 3-8
64 64
*60 67

24% 24'i
*6 '4 7 y

*31-

"-'i'i -

5-8
*72%
*72

23%
95

33%
6«>s

'23%

4-4
85

0-8

77

78
24

95

35%
67
24 8

*8% 9%
*1 .; 1-%
*31 3314
110*4 110*4
3'4 3%

63>4 63%
*60 67
23% 23*2
*6*4 7%

*22% 25'2
*35 38

21 21%
*109 11U

6*4 6 '4
*50 51

63% 61%
*113 I16
*8 8%
1*4 1-4

*18 21

3% 3%

13%
3*4
6%
*4'8
*25

13%
3«

> 6 4
5

28*4

8% 8%
5% 5*2

*2/>2 28
10 10 4

*15 lo*2

18% 18%

*3%

"5*4
*72

*70

*33'2
94%
34 >;
66%
24

5-1.1
77

76
26

95

35%
6/

24%

*23 25

*35'i 37
21 21%

*100%- 110
6 '4 6*4

*50 50*4

*63 63'4
*115 116
*3 8*2
*1*4 2 1

*18 10%
3'2 3'8

12%
3-8
62

*4.4
*27

13%
3 8

6 «

5-4
23

7% 8%
5*2 5*2

*2 7 >2 28
10 10%
15 l«>i8

18% 18%

*9 934
*1% 1%

*31*2 33%
*111 111%

3% 3*.;
61% 63%
*60 65%
21% 23%
*6*4 71.1

*3'2

"5%
*72

*70

24%
95

35%
67i.i
21%

4

85

5*4
77
76

24%
95%
35 >8

67*4
25%

*23% 25
*35 38

1:20% 21
*103% 110

r3''>a 6%
*49% 50%

63 63
*115 116

. *8 8%
:*1% 2%
18% 18%
3% 3*2

13% 13*4
3 >8 3 '8

6 % 6*4
*5 5%
*27 29*4

•8% .8%
*5% 5*4
28 28

9*4 10%
*15% 16

18 18

*24 26 *22% 24 *22% 24 j *22% 23%) *22% 23%
104 105 I 104% 104% *103% 110 '*103-2 HO *101% 110

STOCKS

NEW YORK STOCK
EXCHANGE

*9 9*i
1% 1%

*32 33
111% 111%

3% 3%
63% 63%
*60 65%
23% 24
*6*4 7%

*3% 4
. 85

*5*1 6
*72
*70
*24

95

76
76

26

95%
35% 35',t
67% 07*4
25% 25%

23% 23%
36% 33'2
20% 21

10.4% 109%
6% 6%

49% 49%

*60 63
*115 116

*8 8%
*1*4 2%
*18 20

3*8 3%

13% 13%
*3% 3*4
*6%
5% 5%

*26 27*4

8% 8%
*5',t 5%

*27% 30
10 10

1534 15*4

19 19

23 23

*101% 110

300

"903
3,600
800

T,70()

100
"

V.IOO

"166
300

780

24,400
1,400
7,200

200
100

5,500
100

1,530
200

600

100

30

13,300

Par

Alghny Lud Stl Corp..No par
Allen Industries Ine 1
Allied Chemical & Dye.No par
Allied Kid Co.... ...5
Allied Mills Co Inc No par

Allied Stores Corp..---No par

5% preferred -100
Allis-Chalmara Mfg No par

Aloha Portland Ceni..A"o par
AmaUam Leather Co Inc.... I
6% conv preferred 50

Amerada Petrol Corp..No par
AmAgrlc Chem (Del)..No par
America a Airlines Inc.. 10
American Bank Note.. 10
6% preferred.-------—50

American Bosch Corn..-1
Am Brake Shoe & Fdy.No par

5%% conv pref... 100
Amer Cable & Radio Corp.-l

American Can 25
Preferred ....100

American Car & Fdy..No par
Preferred .....140

Am Chain & Cable Inc.No par

5% conv preferred -100
American Chicle No par
Am Coal Co of Alleth Co NJ 25
American Colortvpe Co 10
Am Conun'l Alcohol Corp..20

American Crystal Sugar 10
6% 1st preferred ..100

American Encaustic Tiling—1
Ain9r European Sees..No par
Amer & For'11 Power...No par

$7 preferred No par
37 2d preferred A ...No par
J6 preferred -No par

America » Hawaiian SS Co. 10
American Hide <fc Leather... 1
6% conv preferred 50

American Home Products.—1
American Ice No par

6% non-cum pref 100
Amer Internat Corp.—N? par
American Invest Co of III—I
5% conv preferred 50

American Locomotlve.No par
Preferred 100

Amer Mach & Fdy Co .No par

Amer Mach <fc Metals..No par
Amer Metal Co Ltd...No par

6% preferred. ..100
American News Co.—-No pur
Amer Power <fc Light...No par

SO preferred No par
$5 preferred. No par

Am Rad & Stand San'y.No par
Preferred — .100

Americau Rollins? Mill 25
4%% conv preferred 100

American Safety Razor.. 18.50
American Seating Co..No par
Amer Ship Building Co.No par
Amer Stnsiting & Reft!.No par
Preferred... -—100

American Snuff.. 25
6% preferred —.100

Amer Steel Foundries.-No par
American Stores. No par

American Stove Co No par
American Sugar Refining.. 100
Preferred ,100

Am Sumatra Tobacco..No par
Amer Telep & Teleg Co—100

American Tobacco ...25
Common class B... 25
6% preferred 100

A inc.- Type Founders Inc.. 10
American Viscose Corp 14
5% preferred ——.100

Am Water Wks & Elec.No par

16 1st preferred No par
American Woolen No par
Preferred .100

Amer Zinc Leal & Smelt 1
$5 prior conv pref -.2 I

Anaconda Copper Mining.. jO
Anaconda W &. Cable. .No par

Anchor Hock Glass Corp. 12.50
$5 div preferred No par

Andes Copper Mining.....20
A P VV Paper Co lac 5
Archer Daniels Midl'd.No par

Armour<feCo(Del) pf7% ?td. 100
Armour & Co of Illinois 5

$6 conv prior pref...No par

7% preferred 100
Armstrong Cork Co...No par

Arnold Constable Corp 5

Artloom Corp No par

7% preferred 100
Associated Dry Goods 1
6% 1st preferred 100
7% 2d preferred 100

Assoc Investments Co.No par

5% preferred 100
Atch Topeka & Santa Fe.-lOO
5% preferred- 100

Atlantic Coast Line RR...100

Atl G & W I S3 Lines -.1

5% preferred. 100
Atla itic Refi ling ...25
4% conv pref series A...100

Atlas Corp-. 5
6% preferred -. 50

Atlas Powder..... No par

5% conv preferred. 100
Atlas Tack Corp ..No par
Austin Nichols.. No par

S5 prior A... No par
Aviation Corp of Del (The)..3

Range Since. Jan. 1 -C.
On Basis of 103-Share Lots

Lowest

4,600
2.500

1,300
200
10

1,400
300
260

6,300
1,200

B

Baldwin Loco Works v t c—13
Baltimore & Ohio ....100

4% preferred .100
Bangor <fc Aroostook.......50
Conv 5% preferred 100

Barber Asphalt Corp.. 10
Barker Brothers......-No par

5%% preferred .50
Barsudill Oil Co —5
Bath Iron Works Corp .1

600'Bayuk Cigars Inc No par
100'Beatrlce Creamery 25
1001 S3 preferred w w No pur

S per share
20% Jan 12
4% Feb 10

131 Feb 20
10% Jan 12
13% Feb 11

- 6% Feb 18
75% Feb 19
27% Fib 20
17% Jan 8
i'i«Jan5
17% Feb 17

61 Jau 12
21 Jan 8

42% Feb 18
5% Jan 2

. 45 Feb 17
3% Feb U

291 Jan 2
125% Jan 8
.1%,Feb 11

58%
161%
29 >4
OS
IS

108 '

70

15

4%
8

Feb 19
Jan 10
Feb 10
Jan 2
Feb 11
Jan 14
Feb 16
Jan 5
Feb 19
Jan 2

18: Jan 2
94% Jan 6

•% Jan 27
5 Jan 14

. Jan • 2

18% Jan 2
1 >2 Jan 2

16% Jan 2
27 Feb 10
2% Jan 2

33% Jan 21

37% Feb 20
1% Jan 5

25*4 Jan 14
3% Jan 6
6% Jan 21
371- Feb 16
8% Jan 2
85 Jau 2
9% Jan 2

4% Jan 3
19*4 Jan 3

113% Feb 20
24*i Feb 2

% Jan 7
21% Feb 17
18% Jan 31
4% Jan 2

160 Feb 11
rlOig Feb 11
53 4> Jan 2

Highest

5

6*4
30%
38 h

144

32%
140%
19%
9%

Jan 2
Feb 13
Feb 13
Feb 10
Jan 7
Feb 13
Jan 3
Jan 10
Jau 2

7% Jan 3
17 Feb19
91 Feb IS
17% Jan 2
123 Jan 5

44% Feb 20
45% Feb 13
135 Feb 10
4% Jan 3
23% Feb 1'
111% Feb 20

2%
65

4%
71
4

45%
26
26 >8
14

111%

8%
1%

33%
109%
3%
61%
66

21

6%

Feb 18
Jan 2
Jan 2
Feb 11
Jan 2
Feb 10
Feb 10
Feb 17
Feb 17
Feb 18

Jan 2
Jan 7
Jan 5
Jan 2
Feb 18
Jan 8
Jan 21
Jan 2
Jau 12

3-% Jan 6

"5% Feb 13
70 Jan 13

771 Fen 11
20 Jan 9
81*4 Jan 6
27% Jan 2
60% Jan 3
20% Jan 2

22 Feb 11
36% Feb 20
20% Feb 20
108 Jau 12
6% Feb 20
49 Jan «

63 Feb 10
116 Jan 17

7% Feb 2
1*4 Feb 17

18% Feb 10
3% Feb 20

12*4 Feb 10
2;% Jan 2
4*4 Jan 2
4% Jan 2
22 Jan 2

7% Feb 11
5% Jan 13

27 Jan 5
8% Jan 2
15 Feb 18

S per

:f 22*4
5%

149

12%
14%

6
81

30%
18*4
1%

18%

61
23%
43%
7*4

47

5%
33

130*4
1*4

65%
166-
33

..7.3%
20%
108

95

15

5%
9*4

share
Jan 2
Jan 13
Jan 6
Jail 26

Jan 21

Jan 27
Jan 13
Jan 3
Fib 3

Jan 26
Jan 27

Jan 28
Feb 6
Jan 3
Jan 8

Feb 6

Jau 14
Jau 15
Feb 10

Jan 3

Jan 28
Feb 10
Jan 2
'Jau 13
Jan 3

Jan 14
Jan

Jan 5
Jan 5
Jan 21

22*4 Jan 27
93% Jau 23

% Jan 14
6* 'Jail 21
% 0.111 10

28 Jan 13
2% Jail 10

24% Jan 13
32 Jan 8
3% Jan 10
35 Jan 20

46%: Jan 3
1% Feb 10

26% Jan 12
4 F »b 6

7 Jan 21
40 Jail 15
10% Jau 6
89% Jan 16
11% Feb 5

5%
23%
119

26%
•5IS

26%
22

4%
165
12

58*4

5%
7%
35%
43

147

34%
143%
20%
.12

Jan 39
Jau 26
Feb 2
Jan 3
Jan 5
Jan 0
Jan 0
Jan 6
Jan 3
Jan 13
Feb 20

Jan 12
Jan 6
Jan 14
Jan 14
Feb 2
Jan 16
Jau 27
Feb 6
Feb 4

8% Jan 6
21% Jan 13
97% Jan 14
21% Jan 21
134*4 Jan 6

49*4 Jail 2-
50*4 Jan 27
143% Jan 14

5 Jan 19
27 Jan 3
116% Jan 2

3% Jan 3
70% Feb 3
5% Jan 6

76% Jan 14
5% Jan 14
50 Jan 13
28% Jail 14
30 Jan 5
17 Jan 3
112% Feb 2

10 ,

1%
35

111%
4%
67%
66

26%
7%

Jan 16
Jail 16
Jan 15
Jan 23
Jan 14
Feb 4
Jan 21
Jan 15
Jan 26

4 Feb 2
• • i -

6*4 Jan 5
77% Jan 8
83 Jan 17
21% Feb 19
93% Feb 10
36% Feb 5
69 2 Fib 7
26 Jail 20

34 Jan 5
45% Jan 3
21% Jan 28
109% Feb 20

7 Jail 5
50% Feb 16

70 Jan 5
116 Jan 17

9% Jan 26
2% Jan 0
22 Jail 9
4% Jan 6

14*i Jail 2
4% Jail 28
7% Jan 27
6% Jan 26
31% Jan 20

9% Jan 13
6 Jan 27

30 Jan 20
11% Jan 27
18% Jan 6

18 Feb 19 19% Jan 6
22 Jan 13 24% Feb 11
104 Jan 31104% Feb 16

Range for Previous
Year (1911)

Lowest Highest

$ per share
17% Dec
4% Dec

135% Dee
10% Feb

,11% De

, 5 Dec

71-% May
24% Dee
14% Mar
t- % De

'

10 Apr

41ta Feb
14% Feb
.40 x Feb

5% Apr
41*4 Dec

- 3% Dec
26*2 Dee

Z1224 Anr
- 1 -Mar

.55% Dec
157% Dec
23 Anr

53 Feb
k 16% Dee
107 - Apr
90% De
9% Mar
4*4 Dec
4% Feb

9% Feb
78 Jau

%
3*4
%

Dee
Jan

Dec

14*4 Feb
1% Dec

.11% Apr
29 Feb

. . 2 Dee

27 May

42% De"
1 Dee

20 .; Feb
2% Dec
6 2 Dee
38 Dec

7% Dec
77% Dec
8% Dec

2% Feb
15% Anr
111 Mar

23% J in
*8 Dec

20'4 Dec
17% Dec
3% Dec
155 Feb
9 Deo

60 Dec

W. 4*8 Dec
6 Dec
29 • > l>e"

33% Dee
134 Mar
29% Da?
139 Dec
15% Dee
8% Dec

: 6% Dec
13 Feb
81 Jan
11*4 May

115% Dec

43% Dec
1 43% Dec
il43 Dec

3% Dec

23% Dec
112 Sept

2% Dee
64*4 Dec
3% Dec-
Si Feb
2*4 Dec
46% May
22% Feb

■r 24 W D«
11% Apr
110%June

7 Dec
• 1 *4 Dec
26 Feb
108% Mar

2% Dec
47% Jan
60 - > Jan

20% Dec
6% De

3 De
87% Dec
5% De
78 De
76

20

8 !
18

D

Dec

Aug
Jill

53% Dec
13% Feb

13% Feb
16% Jan
19'-> June

107 May
6% Feb

47% Feb

61 May
111 Apr
6 Feb

- 1% May
13 May
2% Apr

10% Dec
2% Dec
3*4 Dec
3% Dec
18% Dec

7 Apr
5% Dec

27% Dec
7% Feb
13*8 Dec

17% Dec
20 Dec

102% Dec

8 per share
25% Jau
11% Jan

.16712 July
13 Aug
'14% Apr

•

9 Sept
87 -Dot

X37 Jan
21*s Aug
1% Aug

20 8ept

63% July
22% Dec
58% Jan
9*4 Aug
47% Doc
8% Jan
39 June

130*4 Get
- 3 Aug

95% Jan
185 Jan

31*4 July
79% July
23% Jan
115 Jan

121 -Jan
217 Nbv

8*4 Jan
9% Aug

19% Aug
95*4 Sept
1% Jan
6% Aug
1% Jau

28*8 Sept
3% Jau

24% Sept
38% Jan
4% Jan

33% Aug

51% Aug
2% Sept
30% Oct
4% Jan
13% Jan
50 Jan
17% Jan
95% June

13*4 Jan

6% Sept
23 Dec
121 Apr
26% Aug
3% Jan
46*4 Jau
39 Jan

7% Jan
135% Aug
15% Jan

73*4 Jau

7 ; Jan

10% Oct
40% July
45-8 July
155 Sept
54 • Jan

150% Jail

28% Jan
11% July

131* Jan

22% Sept
98 Sept
19% Aug

168*4 Jan

73% Jan
74% Jan
159 Jan
7 Jan

29% Aug
116*4 Aug

7% jau
99% Jan
8% Aug

*81% Sept
8 Jau

56*4 July
30 July
35% July
17% Sept

115% * Oct

12% Jail
2% Jan

33% Sept
112% Sept
3% Jan

70% Sept
72 Sept
34% Jan

9*4 Sept

6*4 Jan

91% Oet
10% Sept
88 Sept
102% Aug
35% Jan

96% Mar
31% July
70% May
28% July

45% Oct
56 Nov

28% Dec

111% Sept
7% July

51% Nov

72% Jan
121 Oct
9% July
3% Oct
25% Oct

5% Jan

19 Jan

5% July
8 s July
12*4 Sept
34 July

12*4 Sept
9% July

35 Sept
10*2 July
24% Mar

31% Mar
27% July
106 Oct

NEW YORK BOND RECORD

BONDS

N. Y. STOCK EXCHANGE
Week Ended Feb. 20

U. S. Government (Con.)
Federal Farm Mortgage Corp—
3%B_.._._. ....1944-1961
38 1944-1949

, 2%a— 1942-1947

Home Owners' Loan Corp—
3s series A 1944-1952
2 Ha series G 1942-1944
l%s series M -—.1945-1947

tV New York City
Transit Unification Issue—
; 3% Corporate Stock 1980

t Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)
t. yGtdslnk fund 6s, .--.-.1947
♦Gtd sink fund 6s— .1948

Akershus (King of Norway) 48.1968

♦Antloquia (Dept) coll 7s A... 1945
♦External s f 7s series B 1945

* ♦External s t 7s scries C— .1945
♦External s f 7s series D 1945
♦External s f 7s 1st series.. .1957

r ♦External sec s f 7s 2d series.1957
, ♦External sec s f 7s 3d series.1967
Antwerp (City) external 5s 1958

Argentine (National Government)—
S f external 4V$s 1948
S f ext conv loan 4Mis.---..1971

, S I extl conv loan 4s Feb ...1972
S f extl conv loan 4s Apr—1072

Australia Com'wealtb 5s 1955
External 5s of 1927 1957
External g 4^8 of 1928 1956

B

For footnotes see page 808.

Belgium extl 6^3
Externals f 6s..— --.—-

v External s f 7s —

♦Brazil (U S of) external 8s..
♦External s f 6 Mis of 1926.
♦External s f 6J^s of 1927.
*i'h (Central Ry) —-

Brisbane (City) s f 5s
Si iking fund gold 5s
Sinking fund gold 6s

SI

1/ s

UN

\f S

UN
J ./

J 1)

T D

F ,4

4 O
U S

M.V
MN
y a

t o

j ./

M
UN

.1949 \1 ,s

.1955 ./ J

.1955 j D

.1941 J I)

.1957

.1957

.1952

.1957

. 1958

.1950

Buenos Aires (Province of)—■
♦6s stamped 1901
Kxtornal« f 4J^-4?gS 1977
Refunding s f 4l4-44s. 1976
External readj 4^-l!i»8.....1U76
Externals f 4H»-4?is .1975
3% externals f i bonds 1984

Canada (Dom of) 30-yr 4s 1960
5s.. — — 1952
10-year 2Mis... 1946
25-year 3^s 1961
7-year 2%s. 1944
30-year 3s 1967
30-year 3s .....—1968

♦Carlsbad (City) 8s 1954

♦Chile (Rep) ISxtls f 7s... ...1942
♦7s assented - 1942
♦External sinking fund 6s. 1960

♦6s a seated —— 1960
♦Extl sinking fund 6s..Feb 1961

♦6s assented Feb 1961
♦ityextlsfbs Jan 1961

♦6s assented- ..Jan 1961
♦Extl.sinking fund 6s..Sept 1961

*08 assented Sept 1961
♦External .sinking fund 6s—1902

♦Os assented —1962
♦External sinking fund 6s... 1963

v; *68 assented————1903

♦Chile Mortgage Bauk 6>$8—1957
♦Oi-as assented...... 1957

♦Sink fund 6^8 of 1926 1901
♦6*4% assented ..1901

♦Guar sink fund 6s 1961
♦fis assented 1961

♦Guar sink fund 6s 1962
♦fis a«sented 1902

♦Chilean Cons Munlc 7s I960
♦7s assented ...1900

♦Chinese (Huhuang Ry) 5s 1951
Colombia (Republic of)—

♦6s of 1928 - Oct 1961
♦6s of 1927 ..—Jau 1901
3s external s f S bonds......1970

♦Colombia Mtge Bank 6H8...1947
♦.Sinking fund 7s of 1920 1940
♦.Sinking fu id 7s of 1927 1947

Copenhagen (City) 5s ...1952
25-year gold 4^s 1953

Cordoba (Prov) Argentina 7s.. 1942
♦Costa Rica (Rep of) 7s 1951
Cuba (Republic) 5s of 1904—1944
External 5s of 1914 ser A 1949
External loan 4^8 ...1949
4>$sexternal debt.. -.1977
Hi lkl ig fund 514s—Jan 15 1953
♦Public wks 6Hs—June 30 1915

♦Czechoslovakia (Rep of) 8s... 1951
♦Sinking fund 8s ser B 1952

D

Denmark 20-year extl 6s
External gold 514s
External g 414s Apr 15

Dominican Rep Cust Ad 5>43--
jjMstser 5)4s of 1926..
5*2dseries sink fund 5J4s.-.
Customs Admin 514s 2d ser..

514s 1st series
514s 2d series

1942
1955
1962
1942

1910
1940

1961
1909

1969

♦El Salvador 8s ctfs of dep 1918
♦Estonia (Republic of) 7s 1967

Finland (Republic) ext 6s 1945
French Republic 7s stamped...1949

7s unstamped 1949

Greek Government—
78 part paid 1964
6s part paid.. ....1968

A O

A C

J I)

u s

h' A
./ D

U S
1/ F
y a

1 o
UN
J j

a r
UN

K A

j j
j j

j J

MA'
j J

MA

MN

Mi
M ,S

A V
A 0
UN

.UN

j D

j D
j d

j D

4 O

.4 O

.UN
UN
M A

M F

j D

A 0

j J

.4 (>

4 O
mn
y a

j D

J/N

J ./
MA
m i*

y a

F a

./ D

./ J

./ 1)
a O

A 6

./ J
F a

4 O
U a

A U

A 0
M i>

A O

A O

J J
J J

M S

J D

Friilai
Last

Sale

Price

08K

25)4

11)4

89)4

*67)4
07 !4
45

45)/
41

Week's

Ratne or

Friday's
Bid tfc Asked

Low High

♦'01.23104.31
*104.20104.28
*100.2 1

*104.14104.22
*100.24100.31
*101.21101.29

98)4 100)4

25)4
25.14

25)4
25)4

11 M 11 5

11 11 % 3

u 11 .... 1

10X 10)i 1

*10)2
♦10% 13%
*10H 12%
*18 20

89)4
75)4
67)4
67)4
42-

42 * :
38

88

90)4 90
01 H • 9D4
25)4 25)4
22%
22%
22)4
40

"46)4

56)4

*00

10417
100)4
98)4
97)4

*»t%
93AJ

14)4

14%

14H

14

13)4

13)4

42

42%
32%

25%
19%
18

16%

"76%

32%
28

22

2154
21%
39

40

46

104%
100%
98) i
97%
99)4
91%
93 %

15%
.14

15
13)4
15%
13)4
*15%
13)4
♦15%
14

*15%
14
*15%

14)4;

14%
13)4

♦ 14

13%
14%
13)4
14%;
*13)4
*13)4
12)4

♦12)4

41%
41%
32%

*25 :

*25

25%
19%
18

98)4
16)4

*100

*102)4
*102

76%
105
107

*16)4
*14

31%
28

25
*66

*65%
*65 %
60)4
*65%
66)4

"9)4
►9%

70%
*74)4
*74)4

7%

89%
76

68%
08%
49%
49%
45

88

90)4
91%
27)4
2354
23)4
23%
53

42%
53%

♦70
50 *. 57

56 56

*08)2 62

60 00

45 45

105)4
100)4
99

97%
99)4
94%
94%
7%

© ©

No

349

1

'i 5
4

65
74

129
19

18
12
13

Range
Since
Jan. 1

Low High

104 "22" 104 25

10420104 23
100.30 100.30

98)4 106

25 25%
25% 25%

10)4 12
10)4 12
11 -1114
10% 12
10%: 11%
10% 11%
II

20

11 %
24

17 89'i 93

10 74% 77%
77 67% 70%
13 67 % 70%
94 42 62
87 42 01 %
119 38 55%

S3

83
83

91 %
91

92)4

3

10

22% 28%
18% 24%
18% 2154
19% 24)4
30
40

40

62

57
58

50 02

56 0254
59% 01)4
59% 63
45 48

29 10t%'106%
39 100% 101%

98% 99%
97% 9857
99 99 %
94%' 95%
93% 95%

15)2 5 15% 1.5%
14% 34 13 10%
15% 4 13 16

14% 81 12% 16%
15% *2 13% 16%
14 % 53 12% 16%

mm*.— » S- - - 'fa 14% 15%
14% 69 13% 16%

„ _ „ _ 15 10%
14% 6 13% 16%

"u" "i3:" "l5%
.... 13% 15%

mi , 3 13 16

16 2 IS)* 16

13% 18 12% 15%
15% .... 13 13%
13% 13

*

13 15%
14% 5 12% 14%
14 C 12% 15%
14% 1 14% 14%
14 12% 15%
...

13
!

f
I mu. "l4%

42 11 39% 43%
49 % 20 37% 43%
32% 107 29% 34%

25% 25%
"36" • * *r - 26% 25%
25% 2 25)s 25%
19% 3 is%; 25%
18 7 17% 24%

98% J 97 09

16% 5 12% 10%
- V - - *•

102% i02%"
100 103

"77% 129 75 79%
105 5 101 105

107% 14 100 109%
27% -

•. ** *
15 15

32% 16 31% 46%
28 1 27 34%
25 1 25 32

70 63 69

07% 51 67%
66 07% 68

67%
""

2 03 68

67% .... 01% 07%

66% 66% 67%

.11% 8 12%
6% 9%

70% 3 65 85

85 60 75

16%

■ -

9 9

7% "*ii 6% 8

For footnotes see page 809.
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NEW YORK BOND RECORD

BONDS
N. Y. STOCK EXCHANGE

Wrek Ended Feb. 20

Foreign Govt. & Munic. {Cunt.)

H
♦Haiti (Republic) s f 6s Her A..1052
Helslngfors (City) extl6^s..». l'J60

Irish Free State extl s f 5s 1960

♦Jugoslavia (State Mtge Bk) 7s 1957

M
♦Medeilln (Colombia) 6Ma. J..1954
Mendoza (Prov) 4s read) 1954

Mexican Irrigation—
♦4'^s stamped assented.....1943

♦Mexico (US) extl 5s of 1899 £.1945
♦Assenting 5s of 1899 1945
♦Assenting 4s of 1904 1954
♦Assenting 4s of 1910 T..1945
}*Trcas 6s of '13 asseut 1933

Mlnas C.eraes (State)—
♦Sec«xtl8 10 Hs
♦sec extl s f

♦Montevideo (City) 7s
♦6s series A

.1958

.1959

.1952

.1959

N
New South Wales (State)—
External s f 5s 1957
External s f 5s Apr 1958

Norway external 6s 1943
External 6s.; 1944
External sink fund4)^s 1956
Externals f 4)48... 1965
4s s f extl loan 1903
Municipal Bank extl 8 f 5S..1970

O
Oslo (City) s f 4^3 1955

♦
panama (Hep) extl s f 581 erA. 1963

♦Stamped assented 53 1963

Ftamp mad 3J4s ext to 1994
Ext sec ref 3Josser B ..1967

♦Pernambuco (State of) 7s 1947
♦Peru (Itep of) external 7s 1959
♦Nut Loan extl8 f 6s lstser.,1960
♦Nat Loan extl 8 f 6s 2d ser_. 1961

|♦Poland (Rep of) gold 6s 1940
♦4 %h assented 1958

♦Stabilization loan s I 7s 1947
♦4,4» assented... 1968

♦External sink fund g 8s 1950
♦4 4« assented... -..1963

♦Porto Aiegre (City of) 88 1961
♦Extl loan 7 48--- —1966

♦Prague (Greater City) 74s.-.1952

Queensland (State) extl 6s 1947

R
♦Rio de Janeiro (City of) 8s...1946
♦Extl sec 0 4h 1953

Rio Grande do Sul (State of)—
♦8s extl loan of 1921.. 1946
♦«s extl s f g. 1968
♦7s extl loan of 1920 ...1966
♦7s municipal loan ..1967

Santa Fc extl s f 4s 1964
♦Sao Paulo (City of, Brazil) 8s. 1952

♦6 4s extl secured s f ...1957
|*8nn Paulo (State) 8s 1936

♦Ss external ....1950
♦7s extl water loan 1956
♦08 extl dollar loan 1908

.S|

A C

-4 O

MJV

.4 O

J7)

J D

MY

Q J
Q J
J IJ

7"j

V S

M S
J D

MAT

F A

4 O
F A

F A

M S

.4 O

F A

J D

.4 O

VN

1/N
J D

M 8
1/ S

M S

J L
A O

O

o
o

o
J

J

1)

J

.17 N

F A

A O
F A

A O
J D

MN

J D

M S

J/N
M N

J J
/ J
M 5

J J

5 ♦Secured s f 7s 1940 A O

Serbs Croats & Slovenes (Kingdom)
♦8s secured extl 1902

♦7s scries B sec extl ...1902
♦Silesia (Prov of) extl 7s. 1958

♦4 48 assented 1958
Sydney (City) s f 548 1955

U
♦Uruguay (Republic) extl 8s.. 1946
♦External 8 f 6s.. ....I960
♦Externals f 6s 1904

348-4-448 (5 bonds of 1937)
external readjustment 1979

34-4-448 (S bonds of 1937)—
External conversion 1979

34-44-4*i» extl conv 1978
4-44-4 48 extl readj 1978
3 4s extl read] ustmeut 1984

. W '
♦Warsaw (City) external 7s... 1958
♦44s assented 1958

RAILROAD and INDUSTRIAL
COMPANIES

JAbltlbl Power & Paper—
5*5s series A unstamped 1953 J D
♦Stamped ......1953 J D

Adams Express coll tr g 4s....1948 M S
Coll trust 4s ot 1907 1947 J D

10-year deb 4 4s stamped—1946 F A
Ala Gt Southern 1st cons A 5s. 1943 J D

1st cons 4s series B 1943 J D

Albany Perfor Wrap Pap 6s... 1948 .4 O
0s with warr assented ...... 1948 A O

Alba y & Susq 1st guar 34s..1940 A O
348 registered 1946 A O

Alleghany Corp—
5s modified....... ....1944
5s modified---- 1249
5a modified .... ....1950
♦5s Income ...1950

Allegba y & West lstgn 4s..11998

M N
17N
J D
./ D
F A

F A

M N

J/N

MN

J/N
J D

F A

J J

F A

F A

Friday
Last

Sale
Price

74%

12%

51

524

"86""

Week's
Iiame or

Friday's
Bid & Asked

tow

62
55

"52

54

9 .

74

6 \

*54
*54
54
6

♦6

124
124
75

75

50

48
86

86

High

62

56

87

5%

94
744

8

04

"04
0

7

134
13

75

75

00

58

86
86

534 534
53 53 4

F A
J D
A O
A O

A O

574
1024

94
9

9

13

534

114

36

284

594

554

'554

884

864
724

"554

53
*55

36

534
70

36

'
64

57.4 59
102 1024
114 114
84
84
84

♦44
*6
"14

*5

94
94
9

23
8

74 "74
♦64 74
124
♦114
104

53

124
104

134
11
13

13

65
*14

134
36

274
274
27

59H

54
*5
4 4
*44
44

*69
*69
*69

13
124
104

624

134
11X

134
124
134
13

65
16

134
36

284
274
274

kS
o <5

Range
twee

Jan. 1

No. Low High

14

6
7

11

109
30

13

624 40

54
6

44
64

50 16

65 63 *
474 57 4

69, 76

54 64

8 11 •
72 , 744

5 .4 6 '

54 ; 64
54 64
54 ' 6 t

94 144
104 144
75 75 ►

70 75 '!

50 704
48 704
834 88
84 87 4
53 544
51 4 534
504 53 4
50 60 '

274 38

79

554 504

♦48

554
*404

*44
*44

584
534
554
44

84
54

684 684
534 554
101 101
100 100
103 103
*

1064
.... 1044
594 60
60 60
884 884
.... 90

86 884
72 X 76
604 614
55 554
67 4 68

46

17

014 64-4
574 63
1014 1024
84 124

'

74 94
7 ~ 94
74 94

74 74
14 15 *

54 .84
74 10
64 84
94 144
84 134
104 104

53 75

10 14 4
84 124

104 15
84 124
94 134
104 134

64 67 '

114 164
11 154
32 384
264 30
25 294
204 294
544 644

44 64
44 64
4 4 4 4
44 44

44 68

74 76 <

534 694"

55 574
534 574
554 60
42 464

7 7

44 6

654
534
1004
984
103
83
54
54

. 55

814
85

684
564

101
100

1064
83
56 ;
60 i
60 *:

894
854

86 92 ?

724 764
60 64
55 59 '
66 68 -•

NEW YORK STOCK RECORD

LOW AND HUH SALE PRICES

■Saturday
Feb. 14,

$ per share
*.... 30

*8514 944
... *fi'4 . 7U
*13 ..v.

324 33
*1234 124
*.... 50

*2134 22
594 6034

*119l.i 120
*20 204
*174 18 r

*64 034
♦I33g 14.
♦10U 1234

*60 70
;
171.4 174

*20i8 27
*95 96

374 373s
15 154
204 20i4
2178 2178
9 9

*25 2778
*1812 19
*8'8 84
164 163S

*2634
*33l2
*716

*14
*938
*32
*12

8i2
110

278
G3i2

284
36

ls32

14
012

35

124
84

110

278
64

7 74 7

20 20 20

*25 26 *244
*18 1S34 18

544 514 *54

74 74 7

3 3 3

214 214 22

54 54 54
19*8 194
3 3

73s
91

73a
91

"104 104

183s
*504

*3.j
*638

*1278
*1078
*30in
4i8

*3578
*13.1
*36
88
*24,

*24
*66

183«
513.1

7(
64

1318
1U2
37

4's
36
24

3734
88
2512
234

67

For footnotes see page 809.

*119 1204

36 364
184 184
90 90
117 117
84 84

7i.i 74
*66 70

*214 22

14 2

9934 994
*24 24

? 164 17

*24 34
*86 95

294 294
*14 21,1
*264 27

*164 184
*974 100
* 1634 1734
*64 7

*34 3»4
344 344
*94 98

*14 14
*44 41.1
*24 24

Oil 114
*44 44

*154 16

*364 384
*504 504

Monday
Feb. 16

$ per share
'

30

*8612 93
-*634 • ,714
*13'.'.
3 3 <8 3334
*1234 12?8

50

*21ii 2134
5934 01

*119 11978
205s 204
*174 18
64 [64

*134 14
*101.1 123.1

*60

17 !'
264
954
374
15i8
20

2U2
2

*27

*184
818
164

*27
*34

*1'8
9'4

*32

70

17»4
264
95i2
374
15i8
20M
22'8
2-

27 78
19
'

8'8
1634

28i.i
36

15J2

14
93s
35

124 12i2
83g 83«

109 109
3 3

6234 633.1

7's
201.1
26

18*8
561?
7's

3

22

*3. 3'8
7'4 7i2

91 91

101,1 10i2

Tuesday.
Feb. 17 ?

% per share

*284 30
*85 90

t»%
my-
324 333,

1234 1284
50

2134
-58i2

*119

204
*17

■' 6l2
♦'133s
*10'4

2I84
60-

110?*
203.1
•18

64
14

12«4

*4 T„
*9's 0«4
13'2 134
*14 14
*2U2 23

1278
*1031.1

127S
*10112
164

,< *7g
*2

*14
11»8
114

.

141
*4634
*4012

1278
105

127S
1024
164

24
14

114
114
14

4934
43

184 184
*504 514

4 4
64 64
13 134
114 114
*304 334
44 44
364 374
*134 24
*36 3734
*88 884
25 25

24 24
67 67

*119 120

3534 364
18 I8I1

*88 904
117 118

*844 86

*74 74
*66 70

*214 22

13.1 2

100 < 100

24 24
174 174
*24 3
*86 95

2884 294
*14 24
26 V 264

*164 184
*97?8 100
*1634 1734
64 64
34 334
344 34?8
*944 9778
*l's 14
44 41,1
24 '24

1034 114
44 44

154 154
*364 38
504 0OI.1
*'4 jij
4 ®16
*4 7i«
*9 934
134 134
*14 14
*214 22

4734 48i.i 48 494
*94 10 934 10

*94 100 *94 100

*34 42 *34 42

*24 24 24 24
*30 334 *304 334

*69 76 *69 76

*11034 1114 *11034 1114
*2534 2634 *254 264
*96 98 *97 98

*834 00 Or to* *834 CvJ£*>OO

*484 *48s4 . ---»

*384 39 *384 394
34 34 34 34

1414 1414 *1404 145
664 67 *664 664
*57 61 *57 61
*520 800 *520 800

; 12S4 1278
1034 103U
*1234 13
*1004 1024

16 16

*78 14
*134 24
*14 14
111* 1U4
114 114
1'4 14

- 464 474
404 404

*00 \.; 70'
1634- 174
2678 "267S
*95 954
38 38

15V 15>8
193.1 204
214 214

. *14 2'.
27 27

*184 19
84 84
164 164

2811 28i.i
*334 34

"

'16 7 J 6

*14 14
9 94

*324 34
*12 1284

8 8i,i
"105 112

27S 278
624 6234

63., 7
*20' 204
*244 26
174 18
*514 564
74 74

"*278 34
224- 224
*53.i 54
201., 204
278 3
*7l.i 74
91 91

*104 104

174 184
*6078 514

7«
64

h
6-4

Wednesday
Feb. 18

S per share
*284 30
844 844

. .7... : 7
*13 ' i-.'.

• 324 3234:
*124 124
*48 50

.214 214
584 594

*119 1194
*20' 21V,
*17 18

64 64
*134 14
*104 1234

*60 70
• 164 *1078'

264 264
95 95

*374 38
*15 154
*19V>«0
214 -214
*178 ■ 24
*274 277«
184 184
84 84
164 164

28 28

*3311 344
4e 4o
14 114
878 87«

*324 34-
124 -124
74 8

*105 112

278 278
62 62

678 7
204 204
25 25

.174 174
*544 55

7 7

24 24
224 224
534 57«

*20 204
3 3

74 74
91 9378

Thursday
Feb. 19

S ver share
*28 294
*78 85
l.:*7 74
*13 ....

'

324 33
124 124
48 48

*21 214
59 604

119 1194
20 20
*17 18

64 64
134 134
*104 124

*62 • 70
17 17

264 264
*95 100
37 371"
*15 154
20 204
214 224
*2 24

*25 2778
*18 19

84 84
164 17

*274 29
344 341,
*'|6 ",13
14 14
9 9

*314 34
*12 124
*74 84

*105 112

*24 3
*614 63

*64 7
204 204
*25 26

174 174
544 544
7 7

*24 3
224 224
54 54
20 204
24 24
74 74

. *924 94
*104 104 *104 104

134 134
114 11-4
304 304
44 44
364 364
*14 24
*36 374
884 884
*234 26
*24 24
*654 66
"119 120

354 36
184 184
89 904
1174 1174
*844 86
74 74

68 70

204 214

2 24
994 994
*24 3
164 17.
*24 3
*86 95

284 294
*178 ; 24
26 26's

*164 184
*974 100
1634 16»4
*64 7
*34 34
34 344
*944 '974
*1'8 14
4 " 4

2 2
11 114
44 44

*154 154
*364 38
504 504
• *4: 5i«
r»u 'Ms

46 7I6
*94 94
134 134
14 14

224 224

474 484
94 94

*94 100

*34 42

*24 24
*304 334

*174
*504

34
64
124

: 114
*30 •

44
36

*13,1
*38
87
254
24
654
119

18
52

34
64
124
114
.37
'44
36

238
374
88

2512
234
654
1194

*69 76

11034 11 li
*254 263.,
97 97

*84 86

*48'4 ;..i
38 384
334 334
142 142
66 664
*57 '61
*500 800

124 124
1034 1034
124 1234

101 lOlj
154 164
•*4 ' 1
*14 24
>14: 14
114 114
*11. , 114
14 14

-464 47
*39> 44

3134 35
184 184
874 874
1164 117
844 844
74 74

*66 70
201.1 204

2 24
*96 994
*24' 3
164 164
*2-4 3
*86 94

284 284
*14 24
26 264

*163.( 184
*95 100

1634 1084
*64 64
34 3-4
334 34
*94 *: 974
*14 '■ 14
*41.1 45g
24 ' 24
104 11
*4 4i.i

154 154
*364 38
*504 54
*4 ' *.5I6
4 4
716 7I6

2:84' .84
124 1258
14 14
214 214

4734 484
10 v 10
*94 100

*34 42

*24 24
*294 334

*69 76

♦109V 11034
253.1 ■ 2534
*95 98

*8334 86
*4834 ....
374 373,i
334 334
142 142
65 654"

574 574
*500 800

1212
*103

*124
1014
*154
*4

'

14
*14
11 '

*. 11*®
: 14
*464
40

124
105

123,,
1014
164

V. 15 „

14
14

11
114
14
474
40

174 174
*504 52

7a 7a

r>i2 64
124 124
*114 114
*304 334
44 44

*354 36
*14 2
*36
87

3734
87

*24'2 20
24*24

64-4 65
1174 118

344 35
184 184
89 8910

116 1164
841, 844
*7-4 74
*66 70
20 204

24 24
*96 994
3 3

16«4 1634
*24 3
*814 94
28l4 29
14 14
264 264

*1634 184
*984 100
*1634 17G
*64 64
*34 34
334 334
*94 974
*14 14
44 44
24 24
114 114
44 44

154 15G
*364 38
*504 54
.< SIS C16

4 4
7ig 7ir,

*84 94
13 13

*14 14
214 214

Friday
Feb. 20

$ ver share
*28 294
*7934 86
—7 7
*13 ...

324 33
124 124
*47 50

21 214
5934 60
119 119
*20 21

*174 18
64 84

*13 134
*104 1234

69 69

17 174
*261.1 274
944 944
374 374
*15 154
20 204
224 224
*2 24
26 26

*18 19

*84 84
17 174

29 29
34 34

*7I«

*14 14
94 94

*314 34
12 12

8*4 S*4
*105 112

278 24
*614 63

04 678
204 204
*247„ 2514
*1734 184
*54 561 „

7 7

*234 3
*22 23

534 54
*20 2034

'

278 278
*74 7l,i
91 92

104 104

*171"

*5078
34

6»s
13
x\ 14
*274
44
364
*178
*36
*85

*24U

*24
*64

1174

1734
52

34
634
13

114
37

44
364
24
373„
88

254
27S

641"

1174

4834 4934
10 10

*924 100
*34 42

*24 24
*30 32

*69 76

*10934 11034
2534 2534
*95 97

*8884 85
*484
374 3734
*334 3378
*140 145 1

64'8 65
*57i.i 60
*500 800

121* 124
103 103

1234 1234
1004101
154 154
*7S - 15I6
*]78 24
*14 14

211'8 114
*104 114
14 14
464 474
*39 3978

344 344
184 184
*88 904
115 115

844 86
74 74

*66 70

184 194

24 24
984 984
*24 3
*164 164
*24 3
*841, 94
284 284
178 17S

*261, 27

*1634 184
9934 100
*164 173,
*64 64
*34 34
334 3378
*94 9778
*14 14
*44 44
24 24
114 111,
.44 44

154 154
*364 38
*507S 54

Id Id

*878 91"
13 13'
*14 14
*214 22

494, 494
10 10

*924 100
*34 42

*21, 21"
*304 311"

Sales

for
the
Week

Shares

"26c
—300

"5"700
600

200

900

10,700
500

400
"

L600
100

*69 76

*1094 1104
*254 26
*95 97

*834 85
*484
374 374
*334 334
*140 145
644 644
58 58

*500 800

124 124
*1024 105
124 124
100 1014
16 16

*4 '«i«
24 24
14 14
104 11
114 114
14 14
464 464
38 39

10

5,900
600
160

310

400

4.400
8,500
400

200

100

500

3,900

300
200

700
600

1,600
"

400

900
30

800

280

3,800
1,300
100

800
200

3,900

300
160

1,200
500
800

800
60

400

1,200

"L600
2,200
1.400

2,500
40

3,400
500

STOCKS
NEW YORK STOCK

EXCHANGE

Rame Since Jan. 1
On Basis of 10 hShare Lots

Lowest

180

200
500
500
200

5,100
2,700
180

140

920
700

20

1,800

5,800

, Par
Beech Creek RR... ...50
Beech-Nut Packing Co 20
Beldlng-Hemlngway...ATo par
Belgian Nat Rys part pref..
Bendix Aviation ....5
Beneficial Indus Loan-.N? par
Pr pd $2.50 div ser'38 No par

Best & Co -..i No par
Bethlehem Stael (Del)..A(o par
7% preferred.. 100

Bigelow-Sanf Carn Ino.A7') par
Black <fc Decker Mfg Co No par
Blaw-Knox Co ...No par
Bliss <fe LauTrhll i Inc........5
Bloomlngdale Brothers.No par

Blumenthal <fc Co pref 100
Boeing Airplane Co.........5
Bohn Alum|num <fe Brn»,s....5
Bon Ami Co class A No par
Class B No par

Bond Stores Inc ....1
Borden Co (The). 15
Bor,'-Warner Corp 5
Boston & Maine RR 100
Bower Roller Bearing Co....5
Brewing Corp. of America..15
Bridgeport Brass Co...ATo par
Bri.ggs Manufacturing.No par

Briggs & Stratton No par
Bristol-Myers Co 5
Brooklyn & Queens Tr.Ai-o par
Bklyn-Manh Transit..No par
Brooklyn Union Gas_..Aro par
Brown Hhoc Co No par
Bruns-B ilke-Collendcr.No par
Bucyrus-Erle Co 5
7% preferred 100

Budd (E G) Mfg No par
7% preferred 100

Budd Wheel No par
Billiard Go No par
Bulova Watch No par
Biirilnrrton MIUr Corp 1
Conv pref 52.75ser.-A^ par

Burroughs Add Mach-.ATo par

Rush Terminal
Bush Term Iildg dep 7% pf 100
Butler Bros K)
5% conv preferred.. 30

Butte Copper & Zinc 5
Byers Co (A M) No par

Participating preferred.. 100
Byron Jackson Co.....No par

California Packing No par
5% preferred ... 50

Callahan Zinc-Lead
Calumet & Hecla Cons Cop..5
Campbell W & C Fdy-.iVo par
Canada Dry GUtiger Ale 5
Canada Southern Ry Co.. 100
Canadian Pacific Ry ..25
Cannon Mills No par
Capital Admin class A... 1

S3 preferred A 10
CarolinaClinch & Ohio Ry.100
Carpenter Steel Co ...A
Carriers & General Corp..
Case (J I) Co 100
Preferred 100

Caterpillar Tractor No par
Celanese Ccrp of Amer.Aio par

5% series prior pref....100
7% prior oreferred 100
7% 2d preferred 100

Cclotcx C.;rp Noyar
5% preferred. 100

Central Aguirre Assoc.A'o pai

Central Foundry Co 1
70 Central 111 Lt 4%% pref..100

600 ICeut RR of New Jersey.. 100
1,100 Ccutral Violeta Sugar Co

Century Ribbon Mills.A^o par
Preferred ..i 100

2,500 Cerro de Pasco Copper.No par
200

430

30
300

100
900

10,600

300
600

6,200
400

500

200
400

1,700
500

100

1,000
500
50

21,100
900

100

50

300

10

1,900
500
30

3,200
200

1,700
300
800

210

1,500

"i50
50

1,600
700

6,700
\ 800

60

Certain-teed Products ..1

6% prior preferred 100

Chain Belt Co No par
Cham Pap & Fib Co 6% pf. 100
Common... No par

Checker Cab Mfg. 5
tChesapeakeCorp.....A7® pat
Chesapeake Ohio Ry 25
Preferred series A 100

Chic & East 111 RR Co.No par
Qlass ^ 40

Chicago GycatWest RR Col50
5% preferred 50

Chicago Mail Order Co 5

Chicago Pneumat Tool.No par
$3 conv preferred...No par
Pr pf ($2.50) cum dlv No par

Chic Rock Isl & Pacific.. 100

7% preferred.... 100
6% preferred. ..100

Chicago Yellow Cab...No par
Chickasha Cotton Oil 10
Childs Co ..No par
Chile Copper Co 25

Chrysler Corp. 5
City Ice & Fuel No par

G%% preferred.. 100
City Investing Co .100
City Stores ...5
Clark Equipment No par
C C C & St Louis Ry Co.. 100
5% preferred 100

Clev El Ilium $4.50 pf.ATo par
Clev Graph Bronze,Co (The) .1
5% preferred..........100

Clev& Pitts RR Co 7% gtd.50
Special gtd 4% stook_.._50

Climax Molybdenum—No par
Cluett Peabody & Co..No par
Preferred..... .i.... _. . 100

Coca-Ccla Co (The)...No par
Class A-..—'.., ..No par

Coca-Cola Intern Corp .No pai

Colgate-Palmollve-Peet No par
$4.25 preferred.. No par

Collins & Aikman No par

5% conv preferred.. 100
Colo Fuel & Iron Corp.No par
Colorado & Southern 100
4% 1st preferred....... 100
4% 2d preferred -.100

Coiumb Br'd Sys inc cl A.2.50
Class B ....2.50

Columbia Gas & Elec—No par
6% preferred series A...100
5% preferred 100

$ per share
28 Jan 23

8U3 Feb 18
— 634 Jan 14

*"3218 Feb 16
114 Jan
48 Feb 19

21 Jan
'

68I2 Feb 17
118 Jan 3
20 Jan 9

174 Jan
6 Jan 2

134 Feb 19
12 Jam 2

69 Feb 20

164 Feb 11
26 Feb 11

90 Jan 2
3/ Feb 19
15 Feb 11

194 Jan 2
19»4 Jan 2
1'2 Jan 6

26 Feb 20

174 Jan 8
84 F»b 13
154 Jan 2

Highest

26
31

716
14
734

311?
12

7's
1054

234
694

Jan 2
Feb 20

Jan 5
Jan 2
Jan 2
Jan 2
Feb 20

Feb 18

Jan 5
Jan 2
l<eb 3

64 Jan 23
19i2 Feb 13
244 Jan 21
17.8 Feb 18
54 Jan 2

04 Jan 2

24 Jan 2
18 Jan 2

54 Jan 19
194 Feb 14
24 Jail 8
74 Jail 8

z(H Feb 11

10 Jan 10

S per share
2 934 Feb
1104 Jan 10
—74 Jan 29

164
504

«8
54
114
104
30

3-4
334
14

34

854
25

2-4
64
117

Jan 2
Jau 29

Jail 3
Jan 2

Jan 2

Jan 29
Jau 13
Jan 2

Jan 14
Feb 10

Jan 23
Jan 16
Feb 10

Jau 28
Jan 16

Jail 16

344 Feb 20
18 Feb 16

|<74 Feb 18
115 Feb 20
83 Feb 13

74 Feb 18
68 Feb 1 ?

18 Jail 2

134 Jan 5
97 Jan 29

•14 Jan 2
154 Jan 7
24 Jail 26
85 Jan 5
27 Jan 2
14 Feb 13

23'4 Jail 2

164 Feb 10
97 Jan 2
16 Jan 5

64 Feb 9
34 Jan 3
334 Jan 2
96 Jan 30
1 Jan 3

34 Jan 2
14 Jan 2
94 Jan 2
44 Jan 23

15 Feb 11
37 Jan 8
50 Jan 29
4i Jan 2

4 Jan
Jail

84 Jan
114 Jan
14 Jan

214 Jan

434 Jan 2
9 Jan 3

93 Jan 5

23s Jau 5
31 Feb 11

71 Jan 24

1094 Jan 12
25j4 Feb 18
97 Feb 1/

8234 Jan 21
50 Jan 26

374 Feb 20
304 Jan 22
139 Jan 22

614 Feb 20
554 Jan 28

124 Feb-18
101 Feb 13

121,1 Feb 20
99 Jail 19

1j4 Feb 19
•34 Jan 3
14 Jan 6
1 Jan 3

1014 Feb 20
114 Feb 16
14 Feb 10
464 Feb 13
38 Feb 20

394 Jan 3
14 Jan 13
52 Jan 23

244 Jan 19
604 Jan 2

121 Jan 7

224 Jan 20
194 Jan 28

;• 7-4 Jan 14
144 Jail 3
12 Jau 2

09 F*eb 20

214 Jan
31®4 Jan
954 Feb 16
404 Jan 5
174 Jail 7
204 Jan 13
224 Jan 21

, 24 Feb 9
304 Jail 5
I84 Feb 9
94 Jan 6

17% Jan 6

29 Feb 0
43 Jan 3

4 Jan 13
14 Jan 5
94 Feb 7

35 Jan 16
14 Jnn 16

84 Jan 9
1124 Jail 27
34 Jan 3
66 Feb 6

74 Feb 14
23 Jan 5i
26 Jan 7
194 Jan 3!
554 Jan 10
74 Jan 27

34 Feb 6
214 Fob 5
64 Feb 6
204 Feb 3,
34 Jan 14'
84 Jan 141
95 Jan 13]
114 Jan 20

194 Jan 20
504 Ja 1 29
14 Jan 14
74 Jan 14
134 Jan 27
124 Jan 5
304 Jan 17
44 Jan 14
374 Feb 16
24 Jan 14

37 Feb "
89 Jan 28

2734 Jan
24 Jan 13
69 Feb

121 Feb H

42 Jan 3
214 Jan 3
93 Jau12

120% Jan 22
944 Jan 14
84 Jan 3
714 Jan 3
234 Jan 27

24 Feb 17
110 Jan 2
34 Feb 7

18 Jan 29
34 Feb 11

92 Jan 9
313,i Jau 27
24 Jan 5

Jau 27

Range, for Prentous
Year (1941)

Lowest Highest

$ per share

284 Feb
103 June

— -64 Dec
104 Jnn
3 '4 Anr

104 Dec
50 Aug

194 Dee
514 Dec
115 Dee

21 Dec

154 Dec
5

13

10

Dee

Dee
Dec

70 Dec

12% Apr
254
89

3S
17

Oct
Dec

Apr
Dec

184 Dee
16 Apr

4 Feb
28 Dec

164 'Dee
64 Dee
144 Dec

23i2 Dec
38 Apr

Dec

Dec

Dee
Jan

1

7
30

U4 Dee

74 Dec
-clOO June

24 Dee
51 Feb

54 Dec
184 Dee
234 Dee
154 Dee
49 May
54 Dee

14 Dee
15 Dee

44 Dee
18 Dec

24 Dec
6 Dee

764 Feb
74 Apr

154 Dec-
Si Mai
»3i Dec

4»4 Dee
94 Nov
104 June
264 Dee
3 Dec

324 Dee
1% Dee

29

19

100
17

74
4

364
98

14
5

24
12%
44

Jan 0
Jan 14
Feb 10
Jan 5
Jan 30
Jan 27
l-'eb 7
Jan 29
Jan 26
Jau 26
Jan 27
Jan 6

174 Ja» 3
394 Jan 21
52 J an 5

38 Jan 16
34 Jan 29
4 Feb 3
94 F-eb 13
134 Feb 14
24 Feb 6

25 Jan 13

494 FVb 4
10's Feb 3
964 Jan 23

24 Jan 12
344 Jan 8

71 Ja 1 24
112 Jan 3
29 Jan 5
100 Jan 5

8234 Jan 21
50 Jau 20
44 Jan 5

364 Jan 3
142 Feb 17

794 Jan 6
634 Jan 9

134
1054
144

105

184
14
24
2

134
134
14

54

454

Jan 6
Jan 22
F-eb 5

Jan 2
Jan 2b
Jan 30
Jan 31
Fen 2

Jan

Jan

Jan

Jan

Jan

32
79

22

Dec

Dec

Anr

Z24 Ftec
43 F4b

112 Mar

36 Dec

184 De

11034 Mar

5:,8 Dec.
65 Dec

1154 June

1% Dec
1087S Dec

1

44
2

77
25

Dec

Feb
Dec

Oci

Dec

$ per share
32 Apr
126 Jan

- .84 July.
17 Oct

414 Se t;
204 Jan
57 May

3484 July
894 Jan
1314 Jan
314 Aug
234 Sopt
104 Jan
18% Jan'
17 Get
;:V ^'

90 Mar

244 Sept
35 Jan

1114 Jan
54 Jan

234 July
214 Sept
21 Sept
34 Jul.v
394 Jan
174 F)ec
12-4 Jan
25'4 Jan

41 Jan

454 Oct
24 Aug
04 Jan
144 Sept
37 Sept
2.34 Mar.
124 Jan

118 Jan

54 Jan
76 July

84 July
344 Jan
351" Sept
204 Jul.v
5034 Nov
94 July

44 Sept
25 Sept
64 July

2.3 Aug
44 Jan

1134 Jan
100 July
12 Jan

2434 Sept
544 Nov
14 Jan
74 Jan
144 Jan
174 Sept
40 Jan

54 Aug
394 Apr
34 July

41 Jan

9212May
304 Jan
34 Jan

8734 Sept
125 Jan

504 Ju!y
2934 July

14 Dec
224 Apr

15 Oci

954 Dec
1434 Dec
54 Dec
24 May
314 Dec
93 Dec
•u Dec
14 Mar
X3i« Mar

34 Mar
34 Dec

94 Feb
374 Apr
49 Apr
4i Dec
4i Dec
4« July
84 May

10'4 Feb
1 Dec

20 Dec

414 Dec
8 Dec

92 Dec

40 Auc

2 Dec

294 Dec
139 Apr
7034 Oct
1094 Dec
24 Oct
98 May

81 Dec
434 Nov
27 Feb

284 Feb
142 Dec
78 Dec

60 Mar

740 July

104 Dec
10034 F^eb
11 Dec

1054 Dec
124 Dec

3g Dec
1 Dec

4 Dec
11 Dec

11 ' Dec
1 Dec

434 Dec
424 Nov

1224 Dec

104 June
75 Sept
22»4 Mar

34 July
1154 Jnn
44 Aug
17 Dec
4 July

97 Apr
344 J"iy

> 54 Jan
37V Jan

214 Jnn
1074 Oct
224 Sept
18 Jan

4i4 Oct
444 Jan
1024 Feb

134 July
64 Oct
3 July
114 Nov
84 Jan

194 July
444 Jan
54 July
4t Feb
38 Jan
4 Jau

934 Sept
1434 Sept
3 Aug

27 Jan

724 Jan
1034 Feb
1044 Aug
404 Feb
44 Sept
404 Aug
139 Apr
85 Jan
115 Aug
33»4 Jan
105 Sept

844 Oct
50 Mar
444 Dec
394 Sept
148 Sept
106 Jan

6334 Nov
740 July

164 Sept
106 Nov
304 Jan
114 Mar
20 Jan
178 Jan
34 Aug
24 Sept
21% Jan
21 Jan

44 Jan
82ig Jan
72 Apr

For footnotes see page 808.
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NEW YORK STOCK RECORD NEW YORK BOND RECORD
Friday »-Week's
Last Range or

Sale Friday's
Price Rid <fc Asked

« rnricc

NEW YORK STOCK
EXCHANGE

Range Since Jan. 1
On Basts of 100-Share Lots

LOW AND HIOH SALE PRICES
BONDS ' :V . ■ V

N. Y. STOCK EXCHANGE
Week EndedjFeb. 20

Railroad & Indus. Cos. (Con.)

Allegh Val gen guar g 4s -.1942
Allied Stores Corp 4%s debs.. 1951
Allis-Chaltners Mfg conv 4s...1952
Arn & Foreigni Pow dcb_5gJ1.:re2030
Amer I G Chem conv 6%s 1919
Am Internat Corp conv 5%s—1940
American Telep A Teleg—

3%s debentures 19151
3X s debentures 1966
38 conv deb..———.1950

Am Type Founders conV deb..1950
Am Wat Wks A Klec 6s ser A.. 1975
Anaconda l op Min deb 44s.. 1950
♦Anglo-Chilean Nitrate deb._. 1967
(Ann Arbor 1st g 4s.. .*..1995
Ark & Mem Br & Term 5s 1964
Armour A Co (Del) 4s B.. 1955
1st a f 4a serC (Pel).......1957

Range for Previous
iv Year (1941)

Range
Since
Jan. 1

Thursday
Feb. 19

Friday
Feb. 20

Saturday
Feb. 14

Wednesday
Feb. 18

onduy
Feb. 16

Tuesday
Feb. 17

Lowest Lowest HighestHighest

Par

Columbian Carbon Co.No par
Columbia Pictures.. ...No par
$2.75 co iv oreterred.ATo pa'

Commercial Credit.. 10
4%% conv preferred.. .*,100

Comm'l Invest Trust..No pa
$4.25 oonv pf ser '35. Vo p<H

Commercial Solvents.-N* *><»•;
Commonw 1th & Sou—No pa §
$6 preferred series—-No pa •]

Commonwealth Ellson Co.25
Conde Nast Pub Iuc..-No pat
Coag aleum Naim Inc.No pa •
Consol Aircraft Carp -.1
Consolidated Cigar No na<\
- 7% oreferred ......100
6%% Prior preferred.-.100

Consol Coopermlnes 0?rb—5;
Consol E lison of N Y-.No pa
$5 preferred No pa

Co isol Film Industries.— -I
$2 pirtlc preferred—No pa I

Co isol L tumbles Carp f.
Consolidated Oil Corn.No par
Consol RR of Cub 16% pf-10"
Consolidation Coal Co....-2?
5% coiv oreferred 109

Consumers Pow $ 1.50 pfNo oar
Container C >rp of America.25
Continental B ik Co...No oar
8% preferred 100

Continental Can Inc *.20,
Continental Diamond Fibre.5
Continental! isurance—-$2.50
Contlnental M >tors— 1
"Continental Oil of Del —5;
ContinentalSteel C >rp.No par
Copperweld Steel Co...——5
Conv pref 5% series 50

Corn Etch Bank Trust Co..20
Corn Products Refining.—25
Preferred ;—lt)0

Coty Inc... ---J
Coty Internat Corp —-1
Crane C). -
Crane Co 5% conv prof...100
Cream of Wheat Corp (The).2

CrosleyCorp (The)....No par
Crown Cork A Seal No par
$2.25 conv pref w w..No par

Crown Zellarbach Corp.....5
$5 conv preferred....No par

Crucible Steel of Amer.No par
5% conv preferred 100

Cuba RR 6% preferred 100
Cuban-American Sugar...100
Preferred. ...100
5%% conv preferred 100

Cudahy Packing Co.. 30
Cuneo Press Inc ......-5
4A% preferred —190

Curtis Pub Co (Tbe)--No par
Preferred No par
Prior preferred -No par

Curtiss-Wrlght—- I
Class A --'

Cushman's Sons Inc 7% pf-100
$3 preferred —No par

Cutler-Hammer Inc—No par

Shares
50)

500
200

x 2,600
100

3.600

S per share -

72 Jan 29
6% Jan 27
26l2 Jan 26
18 8 Feb 5
99 Feb 18
25 Feb 5

102% Jvc?i
. 9% Jan 10

/ UD2 Jan 8
44% Jan- 6

23fy
: v 3*8 Jan.. 7
16'2 Jan 13
21-'8 Jan 3
11**8 Jan 27
882 Feb '9

97% Feb 3

7% Jan 14
11 Fib 4

94 Jan 16

°ie Jan 7

i 9 Jan 8
2% Jan.30

/• 6% Jan 29

8% Jan 13
5 *8 Fib 6
29 Fib 7

96% Jan 15
13% Jan 3

3% Jan 15
103*2 Jan 2

27% Jan 20
8% Jan 15

42 Jan 7

3% Jan 16
24 Jan 16
19% Jan 3

12% Jan 5
51% Jan 30

33% Jan 26,
55% Jan 9
171 Jan 24

3% Jan 5

% Fib 11
14 Jan fi

95% Jan 5'

14% Jan 12

7 Feb 3

19% Feb 5
41 Jan 8

11% Jail 20
88% Jan 15
36 Jan 3

79% Jan 2
13% Jan 14
9 Jan 27

134 Jan 26
83 Feb 7

13% Jan 14
15% Jan 7
98 Jan 7

% Jan 13
17% Fib 5
18% Jan 5
9% Jan 6

25% Jail 12
83% Feb 7
45 Jan 27

17% Jan 14

8% July
23% Jan

: 107*% /Jan
1% July

11 July
3% Jan

■ * 6%May
9% Nov
7% July
30 July
106% Jan
16% July
5% Aug

109*4 Nov

40% Jatji
10 Sept
45% Sept

•/•> .4% Jan
27% Nov
23% Jan

. 18% Jan
156% Sept

.. 52% Jan
x54 Dec
182% 'Jan
4% Jan
% Jan

1.9% Jan
107. Jan
19 Jan

Atchison Topeka 4 Santa Fe—
General 4s

. Adjustment gold 4s 1
V Stamped 4s—-
/ Conv gold 4s of 1909— —'
Conv 4s of 1905—* .J
Conv gold 4b of 1910 2

v' Rocky Mtn Dlv 1st 4s..
Trans-Con tOiort *L 1st 4s...
Cal-Arlz 1st A ret 4%s A.__

Atl Knox A Nor 1st g 5s 1946 J D
Atl A Charl A L 1st 4%s A 1944 J J
1st 30-year 5s series U ,— 1944 J J

Atl 1 ti 'Coaat 1st cohs 48 JUly 1952 M 8
General unified 1 %8 A ...1961 J D
10-year coll tr 5s May 1 1945 JfN
L & N coll gold 4s Oct 1952 M N

Atla tic A Dan 1st g 4s——1948 J ./
Second mortgage 4s *...1918 J J

Atl Gulf A W I SS coil tr 58—1959 J J
Atlantic Refining deb 3s 1953 M S

Baltimore A Ohio RIl—
1st mtge gold 4s.——July 1948
4s registered 1918

Stamped modified bonds—
1st mtge g (int at 4% to
Oct 1 1946) due July 1948

Ref A gen ser A (int at 1 % to
Dec 1 1946) due 1995

Ref A gen ser C (int at I 1-5%
to Dec 1 1916) due 1995

1" Ref A sen aer D*(lnt at 1%
to Sept I 1946) due 2000

Ret A gen ser F (int at 1 %
to Sept I 1946) due.-. 1996

♦Conv due....—.Feb 1 I960
PghLE&WVa System—
Ref g 4s extended to 1951

S'west Dlv 1st M (int at 3%%
to Jan 1 1947) due 1950

Toledo Cin Dlv ref 4s A 1959

Bangor ft Aroostook let 5a.—. 1043
Con ref 4a.. ..........1951

4b stamped 1951
Battle Cr & Stur 1st gu 3s—1989
Beech Creek ext 1st g 3%s 1951
Bell Telep of Pa 5s series B 1948

1st & ref 5s scries C_„ I960
Belvidere Del cons 3%s 1943
Beneficial Indus Loan 2%s 1950
2%s debentures— 1956

Betli Steel 3%s conv debs 1952
Consol mtge 3%s ser F.....1959
Consol mtge 3$ ser G i960
Consol mtge 3%s ser H— 1965

Big Sandy 1st mtge ts 1944
Blaw Knox 1st mtge 3 His 1950
Boston & Maine 1st 5s A C....1907
1st M 5sseries II........... 1955
1st g 4%s series JJ.. ...1961
1st mtge 48 series RR 1960
♦Inc mtge 4Hs ser A...July 1970

(♦Boston & N Y Air L 1st 4s.. 1955
Bklyn Edison cons M 3%s—1966
Bklyn Union El ,1st g 5s 1950

Bklyn Un Gas ist cons g 5s... 1945
1st lien A ref 6s series A..—1947
Debenture gold 5s ....1950
1st Hen A ref 5s series B 1957

Buffalo Gen Elec 4%s B..—..1981
Buff Nlag Elec 3%s series C—19b7
Buffalo Rochester A Pgh Ry—
Stamped modified (Interest at
3% to 1946), due 1957

(Burlington Cedar Rap A Nor—
§♦ 1st A coll 5s— 19.34
♦Certificates of deposit.

Bush Terminal 1st 4s * 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gu I960

2% Dec 5% Sept
14% Dec 18 Sept
6% A pi 11% Oct

109% July 114 Jan
^ • ■' c ' : r ■ •

~T8% Fef ~28* Sept
." 27 V Ap. 30% Aug
V 9% De I 18% Jan

■ ;6 . .l)e 14 July
"••2% Fel 6% Aug

%» Sep r % Aug
16 ^ De r 23%" Apr
12% De: 20%-Sept
21 De i 29%. Jan
33 De< 41 Jan

' '•
x *. •..*•'•. ; ' :•: • %'• * »• -:

■

6% Ap 10% Jan
12% Ma 18% Jan
65 De 86 Jan
7 Ma 11% Nov

32*4 37% Oct
17 Ma;. 23% Jan
x9% l)e 17% July
59H De. 79 Jan

yll 1% Sept 141*4 Jan
12% Dec 23% June

v':2% Dec , 6% Jan
6 Dec 10% July

105 Aug 117 Jan
136% Dec 164*4 Jan
120% Feb 127 Dec
111% July 118 May

..... Davega Stores Corp 5
101 Conv 5% preferred—.—.25
703 Davison Chemical Co (The). I
20 Davton Pow A Lt 4A% Pf -100

1.300 Decca Records Inc 1
5,203 Deere A Co No pat
1,903 Preferred —20
503 Deisel-WemmerJGilbert.—10

3,303 Delaware A Hudson 100
9,600 Delaware Lack A Western..5b

(Denv A R G West 6% pI-100
6.6O0 Detroit Edison..——. 20
180 Devoe A Raynolds A ..No par
330 Diamond Match —N# par
100 - 6% partlc preferred 25,

103 Diamond T Motor Car Co—.2
1,803 Distil Corp-Seagr's Ltd. No par
203 5% prof with warrants—101'
103 Dixie-Vortex Co No par
170 Class A No par
503 Doehler Die Casting Co No par

4,703 Dome Mines Ltd No par
1,503 Douglas Aircraft No pat
1,700 Dow Chemical Co.....No pat
703 Dresser M fg Co——No par
100 Dunhlll International 1

..... Duplan Corp ....No par

.....1 8% preferred 100
6,503 Du P de Nem (EDA Co—.20
1,303 $4.50 preferred —No par
120 Duquesne Light 5% 1st pf.100

3*4 Jan 10
16 Feb 3

11% Jan 19
110 Jan 8

8% Jan 5
24% Jan 14
28% Jan 12
11% Feb 20
10% Jan 28

4% Jan 27
% Jan 27

19 Feb 13
20% Jan28
•27% Jan 19
38% JanT2

* 9% Feb 9
17*4 Jan 2
76% Jan 22
9 Feb 13

36 Jail 12
21 Jan 2.9

13% Jan 21
70% Jan 6
124*4 Jan 3
15% Jan 3
3% Jan 14
9% Feb 3

*19% 20
~ 11% 1*2
531*. 53

109% IO984
14 14
*3 3%
*8 9%

*112% 119%
211-5% HSt;>
121% 12134

*113% 114

21% Feb 20
2% Jan 2

129*4 Feb 20
171 Jan 29
28% Feb 20
14% Feb 4
20% Jan 2
11% Feb 20

♦16 Feb 1*5
*4 Jan 2

28% Jan 31
25% Feb 11
29 Jan 2
23 Jan 20
44% Jan 5
107% Feb 1«

2% Feb 17
64% Feb 1*>
69 8 Feb 17
76 Feb 2

- % Feb 20
• 5% Jan 2
3% Jan 2

32% Jan 8

1% Jan 2
4% Jan 6

21% Feb 18,
* t'n Jan 23

Eastern Airlines Inc.... 1
Eastern Rolling Mills 5
Eastman-Kodak (N J).No par

6% cum preferred 100
Eaton Manufacturing Co 4
Edison Bros Stores Inc 2
Electric Auto-Lite (The) 5
Electric Boat ...3
Elec A Mus Ind Am shares...
Electric Power A Light.No pat

$7 preferred... No pat
$6 preferred.... No pat

Elec Storage Battery...No pat
El Paso Natural Gas....—. .3
Endicott Johnson Corp..-.50
• 5% preferred...— 100

Engineers Public Service J
$5 preferred. .... -N0 peer
$5%i preferred.. No par
$6 preferred.--/-—.No par

Equitable Office Bldg.-No par
JErie RR common w 1 .No par
Ctfs or benef Int w 1—No par

5% pref series A w L, .100
Erie A Pitts RR Co.. ; 50
Eureka Vacuum Gleaner 5
Evans Products Co.— 5
Ex-Cell-O Corp.wi——3
Exchange Buffet Corp $2.50

27% Jan 3
*

3% Jan 13
141 Jan 7
176 Jan 13
31% Jan 6
15 Jan 2!
23% Jan 27
13% Jan 5
*-.• % Jan 7
1% Jail 8

35% Jail 23
32*4 Jan 23
32% Jan27
26% Feb 18
48% Feb 4

109% Jan l5

3% Jan 5
66 Jan 30
73 Jan 5
82% Jan 23
- % Jan 5
7% Jan-20
6- Jail 20

44 Jan ^2 7

107 108
. 81 V 83
104% 104%
106 106%
108% 108%
108% 108%
105 105

103% 104%
104 104%

*110 110%

Califonia-Oregon Power 4s...1966
Canada Sou cons gu 5s A.....1962
Canadian Nat gold 4%8.——1057
Guaranteed gold 5s July 1969
Guaranteed gold 5s.....Oct 1969
Guaranteed gold 5s. -,.-*.' 1970
Guar gold 4%s..: ..1955
Guaranteed gold 4%s—...1956
Guar gold 4%s———.1951

Canadian Northern deb 6%s—.1946
Can Pac Ry 4% deb stk perpct
/ Coll trust 4 %s 1946

5s equip trust ctfs—_.... . - -1944
"

Coll trust gokl 5s 1954
Collateral trust 4%8...—...1960

(§*Carolina Cent 1st guar 4s..1949
Carolina Clinch A Ohio 4s 1965
Carriers A Gen Corp 5s w w—1950
,Cart A Adlr 1st gu gold 4s——1981

Celanese Corp of America 3s„ 1955
Gelotex Corp deb 4%s w w.,.1947
♦Cent Branch TJ :P 1st g 4s 1948
(Central of Georgia Ry— "./V J-'1 *
♦1st mtge 5s.2. Nov 1945

/ {♦Consol gold 58— -.1945
♦Ref A gen 5 %s series B.—.1959
♦Rer A gen 5s series C......1959

"

♦Chatt Dlv purmoneyg 4s..l951
♦Mobile Dlv 1st g 5s..-..—1946

Central Illinois Light 3%s.—1966
C*Ceot New Engl 1st gu 48—1961
(♦Central of N J gen g 5s..-. j.1987
•5s registered..;—1987
- ^General4s..--1987
•' ' 4s registered-—-.-.—..1987
•Central N Y Power 3%s—.1962

31 'Feb 18 37% Jan 16 32 Dec
22%' Jan 2 2iH< Jan 2) 16% June
7%-Jan 271 8% Jan -5 .'5% Dec

90 Jan 10] <93 Jan 31 90 May
20% Jan 3 324% Jau 15 19% Dec
9 Jan S* - 10% Feb 10 ; , 8*4 Deo

Fairbanks Morse A Co.No par

Fajardo Su? Co of Pr Rico. .20
Federal Light A Traction... 15
$6 preferred No par

Federal Min A Smelt Co 2
Federal-Mogul Com —5

For Tootnotes see page 809,
For footnotes see page 808,
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BONDS
N. Y. STOCK EXCHANGE

- Week Ended Feb. 20

Railroad & Indus. Cos'. (Con.).
Cent Pac 1st rer gu gold 4s...194!)
Through Short L 1st gu 48.1954

— ^Guaranteed g 5a—X— 1960
Central RR A Bank'g of Ga 5s. 1942
Certain-teed Prod 5%s A... 1948
Champion Paper A Fibre-—
8 f deb 4%s (1935 Issue)...1950
S t deb 4%s (1938 issue).-1950

Chesapeake A Ohio Ry—
General gold 4%s
Ref & impt mtge 3%s D_...
Ref & Impt M 3%s ser E...
Potts Creek Br 1st 4s.......
R&A Div 1st con g4s.....
2d consol gold 4s

•Chicago & Alton RR ref Ss..

Chic Burl & Q—111 DlY 3%.
3 )^s registered....... ..

Illinois Division 4s........
4s registered.;.-..

General 4s — ...

1st & ref 4%s series B.....
' 1st & ref 5s series A.—.—.

1992
1996
1996
1946

1989
1989

1949

.1949

.1949

.1949

.1949

.1958

.1977

.1971

F A
A O
F A
MN
M S

M S
M S

M S
MN
F A

J J

j"j

F A
F A

1997

1982
1988

2038
1947
1947
1947

1966

1966

1956

Chicago & Eastern 111 RR—
•Gen mtge lnc (conv)..—

Chicago A Erie 1st gold 5s_...
Chicago Gt West 1st 4s ser A.

♦Gen inc mtge 4Hs........
J*Ghic Ind A Louisv ref 6s..
•Refunding g5bb

r- •Refunding 4f reries C ....

♦1st & rcn 5s serlei A...
•1st & icu 6s o—May

Chicago Ind « oou 50-year 4s..

JChlcago Milwaukee & St Faul-
•Gen 4s series A...May 1 1989
♦Gen g 3%s ser B.May 1 1989
♦Gen 4Mis.series C.May 1 1989
•Gen 4 Mis series K.May 1 198!)
•Gen 4Hs series F.May 1 1989

t<:hic Mllw St Paul & Pac RR

♦Mtge g 5s series A 1975
♦Conv ad) 5s Jan 1 2000

tChicago & North Western Ry—
♦General g3%s— —1987
3Ms registered ......—.. 1987

•General 4s.— ... 1987
4s registered . . .;. . . . . . . .1987
♦Stpd 4s h p Fed inc tax.1987

♦Gen 4%s stpd Fed inc tax 1987
♦Gen 5s stpd Fed inc tax—1987
♦4Mis stamped.*..... 1987
I♦Secured 5Kb—- 1936
♦1st & ref g 5s.—--May 1 2037
♦1st & ref 4%s stpd May 1 2037
♦1st & ref 4%s C-May 1 2037
♦Conv 4%s series A '....1949

t{♦Chicago Railways 1st 5s stpd
Aug 1940 25% part pd—1927

{♦Chic R I & Pac Ry gen 4s._1988
4s registered 1988

♦Certificates of deposit.
4s ctfs registered 1988

{•Refunding gold 4s 1934
{♦Secured 4 Ks series A....1952
•Convg 4%s.. .. .——I960

*

ij.-'Wf1!'-H ir! • :

Chicago St L A New Orleans 5S.1951
Gold 3%s-1951
Memphis Div 1st g 48—1951

Chic T H A Bo'eastern 1st 5s. 1960
Income guar 5s....Deo I I960

vy '■'//' /

Chicago Union Station—
1st mtge 3%s series E——1963
1st mtge 3%s series F— i ... 1963

Chic A West Indiana con 4s. 1952
1st & ref M 4%'s series I)..1962

Chllds Co deb 5s 1943

|*Choctaw Ok A Gulf eon 68.1952

Cincinnati Gas A Elec 3#S—1966
1st mtge 3%b .—.1967

On Leb A Nor 1st con gu 48.1942
Cin Un Term 1st gu 3Mis D—1971

1st mtge gu 3%s ser E—; 1969
Clearfield & Mah 1st gu 58—1943

k3 **

J J
M N
J J
J J

J J
J J
J J

WN
J J
./ J

F A

A O

M N
UN
M N
MAT

UN
UN
UN

UN
MN
J I)

J D
J D
MN

F A

A O
M S
M N

J D
J D
J D
J 1)

M S

J

M
A O
Jif N

F A

J D

UN
MS
F A

J J

Cleve Cin Chic <fc St Louis Ry—
Generai g 4s ... ....... ..—1993 J D
General 5s series B.-i.-—...1993 J D
Ref & Impt 4%S series E-.1977 J J
Cin Wab A M Div 1st 4s...1991 J J
St L Div 1st coil tr g 4s.. 1990 UN

Cleveland Elec Ilium 3s—.—.1970.1 J

Cleveland A Pittsburgh RR—
Geo 4Kb series B————1942 A O
Series B 3%S guar 1042;A O
Series C 3 %s guar. 1948 MiV
Series D 3Ms guar 1950 F .4
Gen 4Mb series A.... 1977 F A
Geo & ref 4%s series B.—.1981 J J

Cleve Short Line 1st gu 4%s.l961
Cleve Union Term gu 5Mis—1972
1st s f 5s series B guar 1973
1st s f 4Ms series C . — .1977

Coal River Ily 1st gu 4s__1945
Colo Fuel & Iron gen s f 5s—1943

♦5s income mtge —..1970
♦Colo & South 4%s series A..1980
Columbia G A E deb 5s.May 1952
Debenture 5s.....Apr 15 1952
Debenture 5s — .—1961

Columbus & H V 1st ext g 4s. 1948
Columbus & Sou Ohio El 3Ms 1970

Columbus A Tol 1st ext 4s..1955
♦Commercial Mackay Corp—
Income deb w w—Apr 1 1969

Commonwealth Edison Co—■
1st mtge 3%s series I—1—1968
Conv debs 3%S— ......1958

Conn & Pasump Riv 1st 4s—1943
Conn Ry & L 1st & ref 4%s.l951
Stamped guar 4Ms, —..1951

Conn Riv Pow s f 3Ms A 1961

Consol Edison of New York—
3Ms debentures...——,X—1946
3Ms debentures. ....—4948
3Ms debentures . ....... .—1956

v 3Ms debentures......—..1958
Consol Oil conv deb 3Ms—..1951
t*Consol Ry non-conv deb 4s 1954
♦Debenture 4s..'., .....1955
♦Debenture4s._—1956

Consolidation Coal s 15s—...1960

Consumers Power Co—
1st mtge 3%s__; ...1965
1st mtge 3Ms— —.v—1967
1st mtge 3Ms.- —1970
1st mtge 3Ms— .—.1966
1st mtge 3%s.. ...1969

Crane Co 2MS s f debs..—-—1950
Crucible Steel 3Ms s f debs.. 1955

MS

MS
A O
J J

A O

M S

F A

May

MS
UN

UN

UN
UN
A O

J D

Friday Week's
Last . Range or i

Sale Friday's li
Price Bid «t Asked 8? V,

Low High No.

n 76 X
*66%

77 % 91
70

56K ' 54 56% 170
80 80 3

85K 86% 15

104K 104K 105% 9

102K 102% 1

126K 126X 127% H9

103, 102 103 20
*

102 K 103 8

*121 %
ILt *112 119

17K IQH 17% 165

87K •'87. ! 89 22
* 90 ....

"94K 94K 94% 36

i. * _ 91

81 79K 81% 44

70 U 70% 71 % 46

79K 78 79% 46

31K 29 % 31% 132

*122%
65K 63% : 66 . 124

45 43 45 ill
'

— *33% — »■.

34 32% 34 8

*30% 33
- 7% 8 10

8 • 8 4

68% 69% 6

47 43% 47 382
L. 42 43% 43

47 H 45% 47% 166
47H 45% 47% 133

—— 46
1

47% 39

12H UK 12% 1201
2K 2% 2% 194

32 29% 32 632
31 27% 31 39
33 X 29% 33% 395

30K 31% 10

32% 29K 33 98
33 33 33 246
33K 31K 33% 721
33 30X 33 22
40% 37 40% 345

22% 20% 22% 472

22K 19% 22% 525
22K 19% 22% 259

IK 1% 2 336

45 43% 45% 12

24K 22 24% 507
21 K 19% 21% 39
20% 19% 20% 85

*19% 20%
13 K 12 13% 616

14K 12% 14% 190

2K 1% • 2% 122

80 80 80 > 35
*— .. 75 ....

"53 53 " 53 2

68 68 68 •? 5
53 . 50 53 29

107X 100% 107% 13
101 100% 101 25

95K 95% 95% 23

97K 97% 97% 15

39% 42 4

21K 20 '21% 36

--U- 107% 108 2

* k* ~ » *110% 111% —».«

i'i *102 .'X..

108% 109 8

112 112 112 3

*96% 99% ....

73 73 74 16

85 89 ..i.

52 50 52 86

49 49 2

72 73 2

104K 104K 106K 61

*102138
*1013ia

..-U
*89% 108 "

4. 105 107%
------ *108- r —

*— .. 83%
80 " 79% 80% "is
71 70% 71 38

65% 66% 42

*I03i32 'm

103 103 103% 6

84 : 83 86 9
21; 18% 21% 330
97K 95 99% 116

98 100% 53

"95K 94% 99% 138
*108 '

* »

106 106 106% is

*110 • *.• ....

24% 24% 5

109K 109% 110 20
109 109 109% 39

*106%
^

*109 ....

----- 109% 109% 3

103% 103% 34
... 104% 105% 19
— 104% 105 34

107% 307% 107% 15

...... 104% 105% 34

29% 26% 29% -27

29% 27% 29% 14
29 27% 29 10

84% 86% 12

•
-

107% 107% 20

*108% 109%
110 109% 110 34
106K 106-' 106% 2
108 108 108% 25

*

100 100% 80
...... 92% 93 9

Range
Since
Jan. 1

Low

68

High
77M
69 M

49'%. 57H
78 82M
80% 86M

104M 105M
102M 103M

126 128M
101 103
100% 103

13 ..17%

85 ; 89K
81M 85
92M S5K

"77M "83M
69 72H
75 v 80

25 31M
121 122M
61M 67 M
36 45
33 38

32M 36
30M 34
7M 10K
7K 10
81M 70 r

37M 47
36M 43M
38M 47M
38M 48
38M .48

8M 13K
IK 2M

20M 32
22 * 31
22M 33K
27M 31 Mi
23 33
22% 33
23 33M
22M 33
26 40K
14M 22 M
13M 22M
14M22M
1M 2M

40 46M

18M 24M
19M 21M
18 22 M
18M 20M
9 13M
10M 14 H
IK 2M

75 80.

47

64
50

53

68
53K

106K 108K
99M 101
94M 96K
96 K 98
36 46

17. 21K

107 M 108 K
110M 110M
102M 102S32
108K 109
112 112

73 76

*44K ~S3K
44 50
71M 74K
104K 108K

NEW YORK STOCK RECORD

108 108

77 83%
75% 83%
66% 71%
58% 66%

103** 103%
81% 88
15 21%
95 102
98 102
94% 101%

106"" 107%

24M 28M

108M 110
107M 109M

108M 109
109M 109M

103
104K
104M
107
103M
23K
26
23M
80

104

106M
106
108

105K
29M
29M
29

86K

107 108M
109 109M
108M HO
106 107M
107K 109M
100 101%
89 94M

LOW AND HIGH SALE PRICES

Saturday
"

Monday i Tuesday Wednesday
if.. Feb. 14 Feb. 16 "1 Feb. 17 Feb;18

$ per share $ per shafe $ per share $ per share
*3-i4 .» 4 i 0 *378 4' ■ 3% ,/ 378 *334 3%

*15% 16% *15% 46. *15% 16 >. 1534 1584
'

*83 86.1 *83 86? *83 86 *83 86
*10 11 ! *10 r "11 *10% 11 *10% 11;
*37 ' 37% 3634 37% 37 •37 > 36% 37
*10 15 j *10 15 *10 15 *11% 15
*15 15% . 15% 15% *15 15% *15 15%
91 91 i *9078 92% *9034 91% ! 90»4 90%
*38 . 39-ls *38% 39% ' 38% 38% ; 37% - 38%
10 ' 10 t 10 10 9% 10 ■

9% 9%
*95 " 97% *95' 97% *95 »: 97% *95 97%
*17U 18 1 17%- 17% .17% 17% • 17% 17%

*2114 21% *21%' 21% .*21% 21%
!

21% 21%
• -••*4 4%^ : 4 •4% *334

'

4 3% 3%
*29 31 i 31 31 30% •31 30 30
31 ' 31;.'.' 31' 31% ■? 30% 30% *29% 31

• 11 11 f ; 11 11% 10%. 11 *1078 1178
*117*2 130 1 *117% 130 !\ *117% 130 *117% 130
- '9% •9% 9% 9'4 - 9% 9% ! ,*9I8 9%
*35 40 ' *37% 40' *37% 40 *34 40
*35'4 36% *34-I4 36 *34% 35% *34-% 36
*16% 17% *16-I4 17% *16% 17% *16% 17%
*91 ' 9434: *91 9434 *91 s 94% *91 92

2U V 2%; *2 ♦ 2% ¥ *2 7 /••23s : *2 2%
*1% ;178 178 1% •:i% / 1% ih 1%
*9>4 10 .10 10 ;•v *!)•% 10% *9% 10%
19 19 *18% -20 *18% 18% 18% 18%

. *3% 3% 3% 33B 3% 3% 3% 3%
6^8 6?8 *678 7 6% 6% *678 7%

*10 1()34 *10 10-% 10 10 *10 10%
*5034 52% *5034 52% *50% 52% *5034 52%

• •*4 : 4% *4% 4% 4 4 +4 4%
*100 104 *100 104 *100 103 *100 103

4534 46 1 7 46 '4634 45S4 ' 46% !

46 46%
384*334 4 •• 3-% 3% *3-% 3% . 384

*115 118 ' *115 118 *115 118 *115 118
*27g 3% *278 3% *2% 3% *27S 3%
*2% 234 *2% 2% 2% 2% *2% 258
734 7% 7\ 734 *7% 81.4 7% 7%

*88 89 89 89% *85 89% *85 89%
*18 1834 *18 18% 18% 18% *18 18%
*123% 124 f *123 124 124 ;v 124 *123i 124
26i« 261? 26% 26% 2534 26% 25% 2534

343g 347 34% 34% 34 34% 33% 34%
*11314 116 i 113 II584 *113 115% *113 115%

*11« 13; 1% 1% 1% 1% r 1 1%
*85 94 , *85 90 84 85 { 85 85
*82 83 ■ 83 83 *82 83 ;*82 83
130% 1.301; *130;f 131% 130 130 130 131
3212 327; 32% 33% 3134 32% 31% 32

*124U 124-1. 124-% 124-% 124% 125 125% 12534
*24 V25.1;: 24 24% 24 24 : 23 23
w 2% 2% 2% *2% 2S4 2k '23«

514 ■ Si! *5% 5% *5% 5% *5% '5%
*105 1091; 105 109% *105 109% *105 109%

*i» % 610 6w *61« % *%« 38
1184 lis, 11% 12. 11% 12 } 11% tl34

*105 110 t 105 110 *105 110 *105 110
1332 % % 1332 1332 / ■ h 3s

*24 28 I *24 28 *24 28 *24 28
> 1634 1634 16-l4 1634 16% 16% : 15% 16%
10 10 10 10 9% 978 *97« 10
73% 73% 73 74 73 73% 71% 72

*1684 17% 17 17 *16% 17% *16-% 17%
12 12 *11% 12 11 11 *1084 11%
*14l2 15% *14% 15% *14% 15 :*i4% 15

*104 112 *106' 112! *106 112 *106 1124
i m 87« *8% 8% 8 -

*

8% ; "8% 8%
3% 3% 3% 3% S«4 314 / 3% 3%

*45- 46 *45- 45% 45 45 ; 44r>8 44%
. * 5*8 • 5% -•S's •> 5% .'4 5,; ;• 5% }.-' 47g 5
*63 , 6378 62% 63' 61% 61-% *60 65%
1378 1378 1378 13% 13% 14 • 13% 1334

.*42 44 *42 44 *42 44 *42 44

*i2 *12 ;■ % r '*% •16 i *%
*2>o 2% *2% 2% 2% 2% ! *2% 2%

*81% 87 1 *81% 82: *81% 82 *75% 82
.Wig 14% 14% 1484 14% 14% I'. 14 14
*59% 5934 59% 59% 59% 59% •*59 5934
vih T234 12% 12% 1284

"

1284 « 1258 1234
*69 697g *68 697g *68% 69% "'*68% 69%
*2 2% *2 - 2% 2 2 ! 2 2

*63% 64% 63% 63% 63% 63% ■4 63% 63%

uu »16
'■

7g 18lV ^ % »16
'•

78 isu
> *4% 47g *4% 4% *4%

*

434 !• 4»8 434
*7 8 ' *7<

'

8) *7 8 *7 ' 8
. 6% 6% *6% -6% 6% 6% *6% 6%
.■:v; 7: 7 7% 7% : 7 7 ./• *7 7%
27% 27% 27% 27% 27% 27% 27% 27%
24% 24% 24% 24% *23% 25% *24 25
*1578 16 16 16 15% 16 16 16
23 23% 23 .23% 23% 2334 23 23%

.*2714 27% 27% 27% 27 27 27 27
*141 141% 141% 141% 141% 141% *141% 141%
*47% 60 *47% 60 *47% 60 *47% 60
29% 29% 29% 29% :29% 30% *29% 30
11% 1134 11% 11% 11% 11% 11% 113s
*11 11% *11 11% *11 11% 11 11
11% 11% 12 12 *11% 11% 11% 11%
*3-18 3% 3% 3% 3% 3% 3% 3%
*63% 70 *63% 68% 68% 69 *63% 67
3% 3% 3% 3% '3 3% 3 3%

27% 27% 267« 27% 26% 27% *27% 27%

*247g 27 *24% 27' 25 25 *25 27
*327g 33 *32% 33 *32% 33 *32% 33

, *934 10 9% 984 9% 9»4 9%
'

984
*10tg 11 *10% 11 *10% 11 *10% 11
*105 105% *105': 105% *105 105% 105 105
*100 102 *100' 102 ' *100 102 *100 102
*16 16% 15% 15% *15% -1534 14% 15%
*144% 146 144% 144% *143% 144% 143% 143%

*3% 4 ■'4 ' *3% 3«4 'i *358 4
*76 • 84 *76 84 *76/ 84 *76 84

1% 1% 1% 1%
'

1% 1% ;l 1% 1%
*89% 90% *86 91 89% 89% *86 89

6% 6% 6 6 6 6% *6 . V 6%
*5578 62 *55% 62 56% 56% *55 62
*155 158 *155 158 *155 158 *155 158
*12 12% 12% 12% 12% 12% 12 12
*65% 6534 65 65% 64 64% 633a 64

*124% 131 *125- 131 ; *125% 131 *125% 130
*32% 36 34 34 *33% 36 *33% 36
92 92 *88* 94% *88 "94/ - 88 88

*12% 13 12% 12% 12% 12% *12% 13%
*11% 11% *11% 11% *11% 11% *11% 11%
17% 17% 16% 16% *16; 17% j*17 17%
6% 6% • - 6% 634 *6% G7fj

1
*6-% 6%

16% 16% *16% 16% 16% ■' 16% 16%
*115 .... *115 ^ ♦li?8 *115

3584 36 3534 35%
'

35% 3,958 35% 36
*3134 32% *32 33 *31%

9
33 *32 33

*9 9% 9 9 9 -

9% :/ 9%
*4034 4134 41 41 40 ■ 40lf 41 41
100 100 *100% 101% 100% 100% *99% 100

278 278 3 3 3
"

3% 1 *3 3%
*32% 33% *32% ■ 33% *32% 34 '33 33

Thursday
. Feb. 19

$ per share
37« '■ 37«

15M 15I2
83 83
10lo lOSg
37i8 37i2
ell 11

*15 15'2
*90to 91 >2
37«4 378^
♦9J4: "»78
*95 97«H
*17 17?8

*21 21 »2
4

. 4 .

*29 80M
*2912 3034
•'■1138 1138
*11712 130
'9U
*37 40
*84ij 86
*1614 17*4
*91 92

■ *2 23«
us;

*9">s IOI4
1912 1912
318 314
*6?8 71s
*10 10'2
*50«4 52I2
*4 414

*100 103

Friday
Feb. 20

$ per share

♦33i *"•*!,* 4
153s 155fi
*82t2 87
+IO84 11
*37SS 3734
*8- 11 i2
15i2 15^8
90>2 90i2
37M 37i2
97s 10
94i2 95 i
*1634 17I2

*21 2112
"

*4414
*29 31 !

*29 r 30U
"1134 IDs
130 130

9>8 »<8
*3712 40
*345g 36 i
16U 16U
*91 92 ;

*2 2M
178 1 '8

10>8 10>8
19i2 1934
3«4 33B
*67g r 7>8
10M lOM

*5084 52io
•41.1 41.1

*100 103

18

*43s
*6»4
*614

271j
*24

1512
- 24

78
4t2
*8

6lo

7'4
27io
25

157s
24I8

Sales

for
the

Week

*46 46% 4584 46%
.334 334 3% 3%

*115 118 *115 118

*2% 3% *278 3%
2% 2% *2% 2%

', 7-% 7% *7-% 8%
*85 89% *83 89%
*18 19 18% 18%

*123% 124 123% 123%
25% 26 25% 25%

83% 3334 33 33%
*113 115% *113 115%

1% 1 % 1% 1%
*82 95 *83., 95
83 83 *82 S3

130% 130% 130%130%
32% 33 33 33%

125% 125% 125%125%
21% 21% 20% 21

*2% 234 2% 234

*5% 5% 5% -514
*105 108 *105 108

t *518 38 *6i« 38
*11% 12

"

11% 11%
*105 110 *105 110

ll32 616
*24 27 *24 28
17 17% 17% 1734
*9% 10 984 9%
71% 7134 71% 72%

*16% 17 17 17
*1034 11 11% 11%
14% 14% *14% 15%

*106 112 *106 112
*8 8% *8 83s
'3% 3% 3% 3%
*|44% 45% *44% 45%

434 ;• 478 *478 5%
*60 65% 61 61
13% 13% 13% 13%
*42 44. *42 44

: *% 9ic i *i. h
'• 2% 2% 2% 2%
*75% '82 - *75% 82

*13% 14% 13% 14%
*59 5934 59% 59%
m 12% 12% 1234
69 69 *68 .* 69

I 1% 1% *1% 2
*62 64% *62 64%

2678 26"8
*14114 141 i2
*4712 60
*29i2 30
11% n%
H'8 11»8
*1178 1214
*3 ' 314

*6312 68
314 3M
27'2 2734

*25 27
3278 3278
*9'2 9%

*1018 11
*10413 105 ,

*100 102
15 15%

*138 1441"

*3% 4
♦76 84

1U 1%
*86 88%

: 6I4 6%
*55 62
*155 1'58

12 12

633* 637s
*125% 130

82% 33%
*84 87

*1212 1312
*11% 11%
17 17
*6% 7%
16 16%

*115 ....

*353.4 36%
32% 32%
9% 9U

*39S4 42
100 100

- 3 3
33% 34

; *43g 4%
*638 6%
*6% 6%
*7 7%
27 27%
*24 25

15% 1534
24 24%

2638 2634
141% 141%
*47% 60
2!)84 30
*11% 1134
*11% 11%
*1178 12
*3 3%
*63% 68
3% 3%

27% 27%

*25% 27%
328.4 3234
*9% 9%
*10% 11 :

*104% 105
*100 102

15% 15%
*138 144%
*3% 378
*76 84

1%-1%
*86 88

6% 6%
*55% 61%
*155 158
*12 12%
63 631.4

*125% 130
*30% 34
86 86

*12% 13%
*11% 11%
17% -17%
*7 7%
16 16
114 115
36 36

*3234 33
9% 9i

"

41 41

100 100
. 3 3

*33% 33%

Shares

500
400

200
300

1.800
20

400

400

800

1,000
200

400

100
;.V 400

230

700

1,200
170
700

100

100

2,800
300

160

1,600
200
200

""260

2,400
1,600

400

1,000
200

300

50

22,800

8,500

"4"500
30

600
180

40,900
1,000
900

700

200

"""300
1,400

"3",800

"2",700
600

380

300
500
100

600

1,900
300

1,900
1,550
1,000

500

"uoo
300

3,700
100
400
60

11,000
400

""300
700

1,300
900

3,400
7,300

3,400
100

T.ooo
2,500
300
500
600

,v so
2,900
2,600

200
20

600

""50

1,500
20

100

6,500
M, 300
4,400
100

""460
3,000

"""300
300

200

""500
400
600

60

3,800
100

700
600

800

1,700
400

NEW YORK STOCK
EXCHANGE

Par
Federal Motor Truck..No par
Federated Dept Stores.No par
4M % oonv preferred 100

Ferro Eiamel Corp... 1
Fidel Phen Fire Ina N Y.J2.50
Fllenes (Wm) Sons Co.No par
Firestone Tire A Rubber... 10
6% preferred series A... 100

First National Stores..No par
Fllntkote Co (The)....No par
$4.50 preferred.. No par

Florence Stove Co..—.No par

Florshelm Shoe class A.No par
Follansbee Steel Corp......10
5% conv preferred...... 100

Food Machinery Corp.....10
Foster-Wheeler

——— .10
$7 conv preferred...No par

Francisco Sugar Co....No par
F'k'n Simon&Co lno 7% pf.100
Freeport Sulphur Co .10
Fruehauf Trailer Co ....1
5% conv preferred 100

Gabriel Co (The) cl A—No par
Galr Co Inc (Robert)..—... I

6% preferred 20
Gamewell Co (The)....No par
Gar Wood Industries I110 1
5% preferred... 10

Gaylord Container Corp....5
5M% conv preferred 50

Gen Amer Investors No par
$6 preferred No par

Gen Amer Transportation...5
General Baking ..5
$8 preferred ...No par

General Bronze Corp 5
General Cable Corp. ..No par
Class A ...No par
7% cum preferred 100

General Cigar lnc.....No par
■7% preferred...,....—100

General Electric Co No par

• ; Rame Since Jan. 1
On Uasls of IQ3-Share Lots

Lowest

.No par

.No par

.No par

.No par

.No par

—100
10

.No par

.No par

.No par

1
.No par
.No par
.No par
...100

——.1
.No par
.No par

1

General Foods Corp..,
$4 .'50 preferred....

Gen Gas & Electric A.
$6 conv pref seriesA

General Mills ....

5% preferred.
General Motors Corp.
$5 preferred

Gen Outdoor Adv A..
Common

General Printing Ink..
$6 preferred.......

Gen Public Service....
Gen Railway Signal.. .

6% preferred l.
Gen Realty & Utilities
$6 pref opt div series

General Refractories..
General Shoe Corp...
Gen Steel Cast $6 pref..No par

General Telephone Corp...20
Gen Theatre Eq Corp..No par
Gen Time Instru Corp .No par
6% preferred 100

General Tire & Rubber Co...5
Gillette Safety Razor..No par
$5 conv preferred No par

Girnbel Brothers......No par
$6 preferred— — .—.No par

Glidden Co (The).....No par
4M % conv preferred 50

Gobei (Adolf) 1
Goebel Brewing Co 1
Gold & Stock Telegraph Co 100
Goodrich Co (B F)——No par
5% preferred..: No par

Goodyear Tire & Rubb.No par
$5 conv preferred-...No par

Gotham Silk Hose No par
Preferred — 100

Graham-Paigo Motors—
Granby Consol M S & P..-.5
Grand Union w div ctfs.No par
Without div ctfs No par

Granite City Steel.....No par
Grant (W T) Co .10
5% preferred 20

Gr Nor Iron Ore Prop..No par
Great Northern pref...No par

Great Western Sugar..No par
Preferred 100

Green Bay A West RR——100
Green (H L) Co Inc 1
Greyhound Corp (The).No par
5K% conv preferred 10

Grumman Aircraft Corp 1
Guautanamo Sugar....No par

8% preferred ....100
GulfMobile & Ohio RR No par
$5 preferred.—.....No par

$ per share
3% Jan 2
15% Feb 20
83 Feb 19

934 Jau 3
3634 Feb 16
ill Feb 19

13% Jan 3
90% Jan 9
35% Jan 2
9% Jan 2
91% Feb 20
17% Feb 17

21% Jan 27
3% Feb 18

30 Feb 10
30 Feb 13

10% Jan 2
116 Jan 21

8 Jan 2

Highest

35 Feb 10

16% Feb 20
92 Feb 10

1% Jan 6
134 Jan 20
934 Feb 11

18% Feb 18
3 Jan 2

0-% Jan 23
9% Jan 26

51 Feb 13
4 Feb 17

103% Feb 2

Jan 2
Jan 2

Jan 2
Feb 10

Jan 3
Feb 19
Feb 10
Jan 2
Jan 9
Feb 20

41%
3%

112
Ci; 3

2%
7%

88

17%
122

25%

S3
115%

1
84

81%
129
30

123%
20%

; 2%

$ per share

4% Feb
18% Jan
85 Feb

11 Jan 19

4134 Jan
11 Feb 19

16% Feb 7
i; 91 Feb 7
39% Feb 3
10% Feb 5
96% Jan 15
20 Jan 6

21-% Feb 5
5% Jan 13

33 Jan 13

32% Jan 5
12% Jan 26
130 Feb 20

10% Feb 7

3834 Jan 3
19 Jan 3

94% Jan 28

Feb 20

Jan 29
Jan 2
Feb 17
Fel) 9

Jan 5
Jan 2

Jan 28
Feb 20
Feb 9

2%
2%

11

21

3%
7

10%
52%
5%

104

46%
4%

119 ,

384
3

9%
90%
19%

127

28%

40%
116;

1%
102
83

131%
34%
126

30

3%

Feb 2
Jan 3
Jau 3
Jan 20
Jan 5
Feb 5
Feb 20
Jan 22
Jan 15
Jan 5

Feb 16
Jan 16
Jan 20
Jan 15
Jan 28
Jan 14
Feb 4
Jan 6
Jan 16
Jan 5

Jan 5
Jan 20
Jan 15'
Jan 9
Jan 3
Feb 10 i
Jan 6

Jan 6
Jan 3
Jan 6

Range for Previous
> Year (1941)

Lowest 0 Highest

5% Jan 7
105 Jan 16

3i« Jan 2
11 Jan2

Feb 19
'24 Jan 10
15% Feb 19
8% Jan 2

70% Jan 2

1634 Jan 23
11 Feb 17

14% Jan
108% Jan

7% Jan
3 Jan

44% Feb
4% Feb

60 Jan

12% Jan
3734 Jan

H
Hackensack Water —.25
7% preferred class A 25

Hall Printing Co 10
Hamilton Watch Co...No par

6% preferred .100
Hanna (M A) Co $5 pf.No par
Harbison-Walk Refrac.No par

6% preferred—.-.—— -100
Hat Corp of Amer class A...1
6K% preferred. -—-100

Hayes Mfg Corp—U;.———2
Hazel-Atlas Glass Co 25
Hecker Products Corp.——1
Helme (G W)———25
Preferred. ... 100

Hercules Motors———No par
Hercules Powder......No par

6% cum preferred 100
Hershey Chocolate——No par

$4 couv preferred—No par

Hlnde & Dauch Paper Co... 10
Hires Co (C E) The 10
Holland Furnace (Del) 10
Hollander & Sons (A) 5
Holly Sugar Corp.....No par

7% preferred.. 100
Homestake Mining 12.50
Houdaille-Hershey cl \.No par
Class B — No par

Household Finance No par

5% preferred 100
Houston Oil of Texas v t C..25
Howe Sound Co.—.— 51

1332 Jan
2 Jan
79% Jan
13 Jan
56 Jan

10% Jan
60% Jan

:* 1«4 Jan 20
*58 Jan 7

% Jan 2
4% Jan "2
7% Jan 9
6% Jan 27
6% Jan 2
27 Feb 20
23% Jan 2
15% Jan 2
21% Jan 2

25% Jan 2
139 Jan 2

*28% "Jaii 28
11% Jan 21
10% Jan 14
11 Feb 10
2% Jan 2

48-% Jan 2
2% Jan 2

20% Jan 2

24

32
9

9

104%
*102

14%
143%
4

80

Jan 29
Jan 3
Jan 3
Jan 2
Jan 3
Feb 11
Jan 2
Feb 18
Jan 19
Jan 29

1% Feb 19
89% Feb 17

« ' 5% Jan 2
53% Jan 3
154 Jan 5
1184 Jan 30
63 Feb 20
125 Feb 9

32% Feb 19
86 Feb 20

12% Feb 16
11% Feb 2
14% Jan 2
6 Jan 6

1484 Jan 2
114 Feb 20

35% Jan 6
27 Jan

8% Jan
38% Jan
100 \ Feb 14

27a Jan
31 Jan

5% Jan 31
108 Jan .14

% Jan 3
12% Feb 5

Tu Jan 20
27 Jan 26

19% Jan 5
10 Feb 7

79% Jan 19

20 Jan _

12% Jan 10
16% Jan 16

109 Jan 3
8% Feb 14
3% Jan 15

48% Jan 5
5% Jan 20

65% Jan 27
1434 Jan 29
44 Feb '

ui« Jan 30
2% Jan 29

82 Feb 13

15% Jan 14
60% Jan 20
13% Feb 5
69% Feb
238 Jan

67 Jan

a
1 Feb

5% Jan .

734 Jan 12
7 Jan 13

8% Jan 14
31 Jan 13
25 Feb 3
16% Jan 5
25% Jan 27

28% Jan 27
143 Jan 14

33% Jan 3
12% Feb 4
11% Feb 6
14% Jan 6
3% Jan 29
76 Jan 30
4 Jan 24

29% Jau 24

25
33

10%
10%

108%
104

16%
146

4%
87

1%
93%
6%
57

156

12%
72
128

40%
102%

Feb 11
Jan 5
Jan 6
Feb 6
Feb 7

Jan 17
Jan 1)9
Jan 10
Feb 2

Jan 21

Jan 6
Jan 19
Feb 19
Feb 11
Feb 6
Jan 13
Jan 2
Jan 21
Jan 5
Jan 12

13% Jan 5
13% Jan 9
17% Feb 20
6% Feb 16
18% Jan 30
115 Feb 20

38% Feb 5
34 Jan 29

10% Jan 29
44 Jan 20

5 per share

2% Apr
14% Dec
86 Dec

8% Dec
34% Feb
12 Dec

12% Dec
90 Dec

31% May
- 8% Dec
68 Dec

16% Deo

17% Dec
3% Dec

21 June
24 May
9% Dec

105 Feb

2% Feb
36 May
32% May
18 Dec

9334 Dec

1% Dec
1% Apr
7% Apr
15 Dec

2% Dec
6 Apr

8% Dec
47% Jan
4 Apr

101 June

39% Dec
3% Dec

115 Dec

2% Dec
2 Dec

6% Dec
73% Feb
16 Dec

118 Dec

24% Dec

33% Feb
112% Jan

% Jan
38 Jan

78% July
125 Dec

28% Deo
121% Deo
27% Dec
3 Sept

■ ' 478 Dec
105% May
hi Nov

*9 Dec

98% June
% Nov

16% Apr
14 Dec

8% Dec
46% Jan

16 Dec

9% Dec
13 Dec

102 Mar

6% Dec
2% May

34% May
4% Dec
60 Feb
11 Dec

35 Dec

Dec
2 Dee
80 Dec

11% Apr
54 Dec
10 Dec
59 Dec
1 June

25 June

■ ■ % Dec
3% Dec
67s Dec
6% Dec
5 Dec

28 Dec
23 Mar

1238 Dec
18% Dec

19% Jan
135 Dec
42 Mar

29% May
9>% May
10% June
10% Dec
1% | "

13

$ per share
4% Jan

27% Sept
97% Jan
16 Sept
4534 Sept
13 Nov

18% Jan
105 Jan

42% Jan
16% July

103 Nov
33% Jan

Feb
Jan

1% Feb
9 Feb

2384 Dec
33 Feb

8% Dec
8% Doc

102 Dec
100 Dec

12% Dec
140 Jan

3% Dec
92 Dec

1% Dec
76 June
5 Dec

50% Dec
150 Dec

10% Apr
65% Dec

*123% May
33% Dec
99% June

12% Dec
12% Dec
13% Dec
5% Dec
9 Feb

*107% Apr
30% Dec
24 Dec

7% Dec
36 Dec

100 Aug

2% Dec
26% Apr

25% Apr
7 Jan

35 Dec

32% Sept
20% Jan
132 Jan

9 Dec
46 Jan
41 July
23% Juiy
89 Aug

2% June
2% Sept
12 Nov
23 8ept
5% Mar
8 Mar

12% July
5378 May
5% Oct

104 Sept

55 Jan

7% Jan
144 July

6 Mar

6% Jan
15% Jan
97 Sept
22 Oct
130% Apr
35% Jan

42-% Sept
117% Aug

1% Nov
104 Nov
91 Sept

132% Jan
48% Jan
127% Aug
48 Mar

4% • Jan

7% Jan
110% Nov

% Jan
16% Jan
106% Jan

% July
25 Deo

29% Jan
11% Jan
80% Sept

24 Aug
16% Jan
22 June

112 Deo
14% July
43g Sept

54 Dec
9% Sept

74% Oct
17% Sept
46 Jan

2% Jan
2% Sept

91 Jan
21% Nov
7434 Oct
20% Sept
90 Jan

3% July
68% Nov

1% Jan
6% Jan

1384 Jan
13% Jan
1234SJan
36% Jan
25% Jan
18% Nov
28% July

28 July
144% Aug
54 Dec

3634 Sept
14% Sept
11% Apr
18% Sept

, 3% July
55 Dec

4% Aug
23% Dec

33 Jan
38 Mar

16% Jan
15 Jan
108 July
10684 Jan
25% Jan
49% Feb
6% Jan

101 Feb

3% Jan
96 Sept
838 Sept
96 Jan

168 July
16% Jan
80% July
132% Oct
56J4 Jan
115 Jan

16% Sept
18% Aug
30«4 Jan
9% July
1678 Aug

115 Oct

52% Jan
39

13%
64

111
5

Jan
Jan
Jan
Jan

July
37% Jan

For footnotes see page 809. For footnotes see page 808.
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NEW YORK STOCK RECORD

low and iiigh sale prices

Saturday
Feb. 14

Monday Tuesday Wednesday Thursday Friday
Feb. 16 Feb. 17 Feb. 18 Feb. 19 Feb. 20

$ ver share $ver.share
*7J6 9i« *7I« *2

./ ♦212 3"g *2% &
20M 20't 20 20
*3S8 3% 3r>8 334

7U 7l2
♦17 1712

39

3'2
I6I4

♦38
* 3 ift

.♦16
♦8«4 9
25io 25i2
♦91U 94

♦155 156

701g 71

♦107g 11
*614 612

•: ♦20»4 21
*10934 llli2

'

*7348>2
:v.7 V 7
♦125 127
50 50

*159 163

'8
*95#
*2

*55

*238
27

*129

1334
573s
*U8
*43ii
*4778

9ic

934
214

56'2
2«4

27'»
130»4
1334
573.1
2l4

44l2
49M

*31 313.1
*36 37'8
*90 100i8

2 2
•r *2 2i4
? *S«4 «78
♦94U 95"2
♦8>4 938

♦27 29
♦....133

, *658 7
*27 2834
*10178 103

56 56i2
*122lo 125

2178 22 '
*60 6234
*74i2 76
*9»4 11

. 7«8 • 7%
-I7ia' i7io
*37 38's

314 ; 314
16 16

8*8 '1 884
♦25U 2534
*9112 93
*155 ,156
71 71 '

1034
*0«4
20S4

*10934
♦8

678
125

49r>8
160>8

*h
978
2

55

*238
2634

*129

1334
5712
*158
4 lis
*4778

ll's
6*8

2034
llllo

812
:c, 7
125

SOU
163

®8
10
2

55

234
27'i
131

14l(t
5784
2'4

4314
491o

31U 3114
*36 3778
*90 10()i8

2 2i8
*2 214
*Si4 884
9414 9414
*8i4 914
27U 27'4

133

*6io 678
27lo 28

*10178 103
5634 58
1225„ ....
2134 22<4
*60 6234
*74 77

*io ii

*514 0
*11834 ...

414 41.1
*1934 20
*10 11
100 100
*7 7's

*96 102

*11'4 12
*4'2 484

*105

33i8
*12io

*27l2
♦2i4

*35->8
2138
*3'i
2434
2712

110l2
333«
13

28

21o
38

213s
4

2484
27i2

9 9io

*26 35

*12i8 1214
*9 9l2
*18 19
22 22

♦108 111

338 33s
*1"8 1'4
12 12

21 21

*1212 1234
19 193s
21 '8 211»
438 4*8

*22 23i2
*6712 6934
70 70

*175 179«2
*18«4 20

$ per share
7t« 7H

*234 3's
20 20'8
3l2 334
ll16 '.jl

7ig 7i2
17 17

37l2 37io
*3i8 3%
16 16

83ft •; 83fj
25*8 25%
*91 92lo

*155 156

*70i4 701?

10«4 1078
*6'4 638

*1934 21
*10934 11H2

734 734
634 678

122io 125

49's 50
*160io 163

$ per share
- *716 h
*27„ 3%
197s 1978
3*2 3%
lll« 84

h
9%

*178
56

2%
20i2

*129

1384
57io

*134
4134
*4778

lo

9-%
2%

56

2%
2678
131
14

5734
2«4
42i2
49io

*31 3Hi
*36 3778
*90 100%

2 2%
*2 214
8% 8%

*94 97

*8% 9%
27% 27%

'

133

63g 0"'8
27% 27%

*10178 103
57% 5734

*122% ....

21% 22
*60 62%
*72 76
*10 11

7% 7%
17% 17%

*37% 38
*3% 3%
15% 157«
*734 834
25% 26
*90 -91%
155 155

70% 70%

10%
6%

1934
110

7%
634

121%
49%
160%

%
9%

*134
55

*23ft

26%
*129

13%
56%
*134
*41%
*4778

1034
6%

1934
110

73t
67«

122

49%
160%

%
9%
2

55
3

26%
131

13%
57%
2

42

48%

7% 7%
17% 17%
38% 38%
*3% 3%
1534 15*4
*811 8%
25*4 26r
92 92

*155 160

*70% 71

10*4 10%
*614 6%
19*4 19*4

*110 111%
*8 8%
7 : 7

120 121*4
4884 491.1

*157 163

9%
*1%
57

*2%
26%

*129

13%
57%
*1*4
*41

*47%

30% 31
36% 36%
*90 100%

2 2%

*8% 8%
*28 28%
.... 133

*6% 6%
*27 27%
*102 103

57 57%
*12234 ....
21% 21*4
*60 62%
*72 76
*10 10%

fit4 5% I 5% 5%
*11834 ...

3% 4
*18% 19%
*10 11

*99% 100%
7 7

*94 102
*11 12

*4*4 4%

*118%
4% 4%
19% 19%
*10 11

100 100
*7 7%
*94 102

11% 11%
434 484

♦105
33%
12%

*27%
*2%.
35%
21

*3%
24%
*27%

110%
34

12%
28

2%
3634
21%
4%

24%
28

*8% 9%
*25 32

12% 12%
*9 9%
*18 1834
*20% 22
*108 111

*3% 334
1% 1%

11% 12

29%
32

♦9%
13

20%
1

39%
*40

3%
17%
*14

*146

*16*4
70

29%
32

10%
13

2034
39%
41

3%
17%
14%
152
17

70

20%
*12%
19

21%
4%
21%
*67

69%
*175

*18%

20%
12*4
19

21%
4%
22

6934
69%
179%
19*4

29% 30%
32 32

*934 10
13% 13%
2034 21%
39% 39%
40 40

3% 3%
*1734 18%
14 14

146 146

*16% 17
70 70%

*2014 207« *20U 207s
*1241S .... * 1241s

30»(j 303s 3034 3114
*20 21 20 20>4
*12U 13% 13 13
25 25 *245s 25

*37„ 4 37s 378
*534 7 *534 6!2
*14 15% *14 15i2
*1 1'4 lh 1'4

3'4 314 3% 3U
6% 634 6% '0%
11% 1U2 llU ll'i
21% 2D2 213s 2178
*43g 41, 4% 4i2
27 27 2714 271?
*21% 22 *2H2 22

*26% 26s4 27 27

171i4 171% *169 180

*105%
33%
12%
*27%

2%
35%
20%
*3%
24%
27%

110%
34

12%
28

2%
35%
21
4

24%
27%

9% 11%
26 29%
12 12%
*884 9%
18 18

*20% 22
♦108 111

3% 3%
1% 1%

11% 12%

20% 20%
*12% 123.4
*18% 19%
2034 21%
4%

21
68

69% 69%
*175 179%
*18% 20

4%
21%
6934

29%
*31%

0«4
*12%
20
39
*40:.
3%
17%
13%

al44%
10*4
70

30%
3134
934
13%
2O84
39

41

3%
18
14

145

17

70%

*20%
'124%
30%
20

*1284
*24%

334
*534
*14

*1

20%

30%
20

13

24%
3%
6%
15%
1%

3% 3%
6 6%
11% 11%
21% 21%
4% 4%
27 27%
21% 21%
26% 26%

*169 172

*2

8'
*94

2%
8

95%

*5% 5%
*11834 ....

4 4%
*18% 19%
*10 11

*99% 100%
7% 7%

*96 102

*11% 12
43.1 484

=105%
33%
13

27%
*2%
*35%
20%
*3%
24%
27%

1034
30

12

*834
*17%
*20%
*108

*3%
1%

11%

20%
1234
*18%
21

4%
21

68%
693.J
175

*18%

29

31%
*9%
1234
20

3834
40

3%
1734
13%

*142%
17

70

110%
34

13

27%
2%

36%
21
4

24%
27%

$ per share
*7i« i;
*234 3%
20 20

*3% 334
■ h h

%
9%
2%
57

234
26%
131

1334
57%
2

42

48%

*30 31
38 38
*90 100%
2 2%
*2 2%
8 8

*94

*8% 9%
28 28

* 133

$ per share
7ti , 7n

*234 3%
1934 20%
3% 3%
34 8,

7% 7%
*17 1734
*37 38*4
3% 33,,
15% 15%
8% 8%

26 'v 26
*90 92
*155 "160

70% 70%

10% 10%
*6% 638
*20 21
*110 111%

8 • : 8
7 * 7

119 119''
48% 4834

*158 163

% %
9*8 9%
1% 2

58 60

*238 2%
26% 26%

*129 131

13% 14%
57% 57%
*134 2
*41 42

*4784, 48%

30% 30%
38% 38%
*90 100%
2 2%
*2 2%
8% 8%

95% *94 95%
*8% 9%
*28 28%
*.... 133

6% 0'4 6% 6%
27% 27% 27% 27%

*102 103
58 58%
123 123

21% 22%
*60 62%
*73 76

*10 10%

*514 534
*1183.i 119%

4% 438
*18% 19%
11 11

*99% 100
7% 7%

*94 102

*11% 12%
*484 5

'105%
33%
13%

*27i->

*2%
35%
20%
*3%
24%
*27%

110%
34%
13%
27%
2%
35%
21
4

24%
27%

11%
30%
12%
9%
18

22%
111 *108 111

1034 11
*2834 30
12% 12%
*834 9%
*17% 18
*20% 22

384
1%

11%

20%
1234
19%
21%
4%

21

68%
6934
175

20

29

31%
10

13%
20%
39%
40%
3%
17%
13%
148
17

70%

*20% 20%
*124% ....

30% 30%
*19% 20%
*12% 12%

. 24% J?4%
3% 334
*534 63(t
*14 15%
*1 1%

3%
6

3%
6

*11% 11%
21 21%
4% 4%
26% 2634
*20% 23
2634 26%

*169 172

3% 3%
*1% 1%
12 1234

20% 20%
*1234 13
19 19

20% 20%
4% 4%

*21 22%
*68 69%
*69% 6934
*174% 179%
*18% 19

30
*30

9%
12%
20%
38%
*40

3%
1734
13%

*142%
1634
*69

*2038
*124%-
30%
*20
*12%
24%
384
*584
*14
*1

3

6%

30%
30%
9%
13

20%
39%
401.4
3%

1734
14

149

1634
70

20%

30%
201;
13

24%
334
638

15%
1%

3%
6%

*102 103

5834 583.i
*123 128

21% 22
*60 62%
*72 76

*10 10%

5% 5%
119% 119%

438 4%
*18% 19%
10 10

99% 99%
*7% 7%
*94 102

11% 11%
*434 5

*105% 110%
3334 34%
13% 13%
28 28

*2% 2%
36 36

20% 21
*3% 4 :
*24 24%
27 27

*10 11

28% 28%
*12 12%
*83.i 9%
17% 17%
*20% 22
*108 111

3% 3%
1% 1%

12% 13

20 203s
13 13

*18% 19%
20% 21%
4% 4%

21 21

69% 69%
69 fi

174% 174%
*18% 18%

30% 30%
30 30

*9% 10
*1234 13%
20% 2038
39% 39%
40 40

*3% 384
*1734 18%
14 14

*142% 148
*16% 17
69 691

20% 20%
*124% ....

3034 3034
*20% 20%
1234 1284
24% 24%
*3%
*584
*14

*1

334
6%
15%
1%

11% 11%I
2J 213s
4%
27

4%
27%

*20% 23
26% 26%
171% 171% *169

3 3%
6% 6%
11% 11%
21% 21%
*4% 4%
*27 27%
*20% 23
26% 26%

Sales

for
the

Week

Shares
300

~

2^800
2,300
9,200

3,900
600
80

*.■ 130

1,700
600

1,500
; 100

10

700

2,800
200
400

: 10
500

3,600
1,100
7,900

■ 200

1,600
2,900
400

2,100
100

8,400

~5~306
2,000

""i70

600

300

i4*200
7 "406

20

""566

700
700

"2,200
10

4,800

173

,500
30

1,600
100

200
•

40

400

""200
300

8,700
800

200

100
70

3,900

Teoo
1,100

510
400

900

"266
200

"066
1,400
5,500

3,300
200
500

3,500
6,000
1,000
300

1,200
200

^TnrK"<;

NEW YORK STOCK
EXCHANGE

:. . Range Since Jan. 1 , '
On Basis of 100-Share Lots

Lowest

Par
Hudson A Manhattan 100

5% preferred ...100
Hud Bay. Mln A Sra LtdNo par
Hudson Motor Car No par

fHupp Motor Car Corp 1

Illinois Central RR Co 100
6% preferred series A...100
Leased lines 4% ..100
RR Sec ctfs series A...1000

Indianapolis P <fc L Co.No par
Indian Refining 10
Industrial Rayon......No par
Ingersoll-Rand No par

6% preferred .100
Inland Steel Co No par

Inspiration Cons Copper...20
Insuranshares Ctfs Inc..: 1

Intercliemical Corp No par

6% preferred ......100
Intercont'l Rubber No par
Interlake Iron. No par
Int Business Machines.No par
Internat'l Harvester...No par
Preferred.. 100

Int Hydro-Elec Sys class A.25
Int Mercantile Marine.No par
Internat Mln A Chem..No par
Prior preferred 100

Intenjat'l Mining Corp
Int Nickel of Canada..No par
Preferred 100

Intenatlonal Paper Co 15
5% conv preferred......100

Inter Rys of Cent Am..No par

5% preferred i 100
International Salt No par

International Shoe No par

International Silver 50

7% preferred 100
Intern'l Telep & Teleg.No par
Foreign share ctfs No par

Interstate Uept Stores .No par
Preferred 100

Intertype Corp No par
Island Creek Coal 1

$6 preferred 1

Jarvis (W B) Co 1
Jewel Tea Co Inc No par

4%% preferred..i 100
Johns Manville ...No par
Preferred. 100

Jones A Laughlin Steel.No par

5% pref-series A. 100
5% pref series B conv.. 100

Joy Mfg Co 1

K

3,000
400

200
1,300
5,300
3,900
1,100
1,300
1,300
3,100
240
300
900

200

MOO
500
200
600

1,200

100

5,100
740

1,800
4,100
1,100
2,000
100

800
60

Kalamazoo Stove A Furn_._10
Kan City P & Ii pf ser B No par
Kansas City Southern.No par

4% preferred 100
Kaufniann Dept Stores 1
5% conv preferred...'...100

Kayser (J) A Co 5
Keith-Albee-Orpheum pf.,100
Kelsey Hayes Wh'I conv cl A.l
Class B 1

Kendall Co $5 pt pfA. .No par
Kennecott Copper No par

Keystone Steel A W Co.No par
Kimberly-Clark No par

Kinney (G R) Co 1
$5 prior preferred...No par

Kresge (S S) Co 10
Kresge Dept Stores 1
Kress (S H) & Co No par

Kroger Grocery A Bak.No par

Laclede Gas Lt Co St Louis 100

5% preferred 100
Lambert Co (The) No par
Lane Bryant ...No par

Lee Rubber & Tire f
Lehigh Portland Ceinent...25
4% conv preferred......100

tLehigh Valley RR... 5U
Lehigh Valley Coal No par

6% conv preferred 50

Lehman Corp (The) ...1
Lehn A Fink Prod Corp 5
Lerner Stores Corp No par

Llbbey Owens Fcrd Gl.No par

Libby McNeill & Libby 7
Life Savers Corp 5
Liggett & Myers Tobacco..25
Series B i 25
Preferred 100

Lily Tulip Cup Corp...No par

Lima Locomotive Wks.No par
Link Belt Co No par
LionOil Refining Co No par

Liquid CarbonicCorp..No par
Lockheed Aircraft Corp 1
Loew's Inc ....No par
Lone Star Cement Corp No par
Long Bell Lumber a...No par
Loose-Wlies Biscuit 25
Lorillard (P) Co — 10

7%"preferred .....100
Louisville Gas & El A—No Par
Louisville A Nashville 100

M

MacAndrews A Forbes.....10
6% preferred 100

MackTrucksluc V? par

Macy (R H) Co Inc...No par
Madison Sq Garden No par

Magma Copper 10
Manat i Sugar Co........... 1
Mandel Bros ..No par
Manhattan Shirt..... 25
Maracaibo Oil Exploration...1

Marine Midland Corp.. 5
Market St Ry 6% pr pref..100
Marshall Field & Co...No par
Martin (Glenn L) Co.. 1
Martin-Parry Corp....No par
Masonite Corp.. No par
Master Eleo Co 1
Mathleson Alkali Wks.No par

7% preferred .....100

5 per share
38 Jan 2

2 Jan

18, Jan

3% Jan
%6 Jan

'

1 '

5% Jan
1434 Jan
32% Jan

«•'. 2% Jan
14%Jan
..6% Jan
24% Jan 8
92 , Feb 19
155 Feb 18
7014, Feb 18

10 . Jan 7
6% Jan 23

1984 Feb 18
108% Jan
;.7 Jan 2
'634 Feb 11
119 Feb 20

46 Jan 2

IS?1? Jan 16

•% Jan 2
.9%. Feb 10
1% Jan 5

48 Jan 7

2% Jan 2
26% Feb 18

12694 Jan 3
13% Feb 11
5634 Feb 18
2 Jan 12

41% Feb, 16
45% Jan 2

27% Jan 2
3534 Jan 13

1% Jan 2
2 Jan 2
8 Feb 18
93 Jan 21

8% Jan 2
27% Feb 16

Highest

$ per share
% Feb
4 Jan 12
21 Feb

3% Feb _

84 Jan 20

: 1834
; 3934
, 3%
16%
934

- 26%
'100,
.157

<74%

12%
' 6%
• 23%
111%

110%
8 <

1151%
, 52,

:160%

h
■ 12%

2%
; 60

3

1 2 834
129

• 15«4
I 60%
: 2%
46%
48%

32
39

Jan 2"
•Jan 27
Feb

Jan 28
Feb

Feb
Feb 5

Jan 8

Jan 12
Feb 4

Jan 14
Feb

Jan 27

Feb 3
Jan 9

Jan 14
Jan 5

Feb

Feb 18

Jan 19
Jan 9
Jan 21
Feb 20

Jan 31
Feb 4
Jan 21
Jan 5
Jan 5

Jan 26
Jan 30
Feb 13

Feb 5
Jan 26

2% Jan 14
2% Jan 39
9% Jan 2

95 Jan 12
9 Feb

32% Jan 6
130% Jan 24 132 Jan 20

5% Jan
25 Feb

101 Jan 10

5% Feb 10
122 Jan

21% Feb 10
62 Jan

74% Feb 10
9% Jan 14

5 Feb 10
118 Jan 16

284 Jan
16% Jan
10 Jan 17

99% Feb 20
7 Jan

"lT'jan
4% Jan 9

105 Jan

32% Feb 11
1234 Feb
27% Jan 24
1®4 Jan

33 Jan

20% Feb 11
3% Jan 19

2384 Feb 10
27 Feb 11

8% Feb 10
26 Feb 17

11% Jan
. 9 Jan .

16% Jan 23
22 Feb 11

108% Feb 10
2% Jan 2
1 Jan 2

8% Jan 7

1934 Jan
12% Jan
19 Jan 3

20% Jan 5
4% Feb 17

21 Jan 29
68% Feb 18
69 Feb 20

174% Feb 20
19 Feb 5

24 Jan 3
30 Feb 20

9% Jan 2
12% Feb 19
20 Feb 10

37 Jan 2

39% Jan 2
3% Jan 2
17% Jan 20
13% Feb 18

141% Jan 14
I684 Jan 2
67 Feb 13

20% Feb 20
129 Jan 9

30% Feb 18
19 Jan 2

arl2% Feb 11
24% Jan 2
3% Jan 2
534 Feb 10

1334 Jan 3
1 Jan 2

3

434
11%
21

4%
25

21%
26%
171%

Feb 19
Jan 2
Feb 19
Feb 18

Jan 26
Jan 21
Feb 17
Feb 20

Jan 26

678
33%
107%
5934

124
2434
64 i:

79%
11

Feb 13
Jan 5
Jan 5

Jan 14
Jan 5

Jan 3

Jan 6

Jan 3

Jan 20

6 Jan 7
119% Feb 20

43.J Jan 27
22 Jan 27

11% Feb 6
100% Jan 13
8 Jan 27

"l2 "Jan 14
5 Jan 3

105% Jan 20
37% Jan 3
13% Feb 20
29 Jan

2% Feb
40% Feb
22% Jan
3% Jan 23

27 Jan

29% Jan

11% Feb 17
30% Feb 18
13 Feb 20

934 Jan 19
18% Feb 4
23% Jan 9
113 Jan 16
4 Jan 26
1% Jan 20

13% Feb 7

21% Jan 9
1234 Jan 20
20% Jan 14
23% Jun 29
5% Jan 20

33 Jan 3

73% Jan 12
74% Jan
175 Jan
19 Feb

323S
34

1038
15%
24%
41%
42%
4%

1834
15%
149

18%
76%

23%
131

3538
21%
13%
2734
4%
6%
16%
1%

3%
7%

12%
26%
6%
28%
24%
29%
176

Feb 4
Jan 21
Jan 13
Jan 3
Jan 6
Jan 27
Jan 28
Jan 24
Feb 6

Jan 29
Jan 30
Jan 8
Jan 26

Jan 12
Jan 27
Jan 2
Jan 5

Jan 22
Jan 28
Jan 30
Jan 15
Jan 26

Jan 31

Jan 5
Feb 5
Jan 7
Jan 6
Jan 6
Jan 30
Jan 6
Jan 0
Jan 13

Range for Previous
•: Year (1941)

Lowest

per share
»i» Dec
1% Dec

1534 May
2% Dec

1 % Nov

. 4% Dec
11% Dec
31 Dec
,: 2 Dec
aJ 3% Dec

t 5- Feb
20% May
85% Dec
154 Sept
63 Dee

8% Dec
6 Feb

19 Dec
107- July

3% Feb
6 Dec

140 May
42% Dec
150 June

% Dec
6% Apr
I Dec

30% Apr
, 184 Dec
23 Deo

125 May
10% Feb
51% Dec
1% Apr

32% May
38% Feb

26 May
25% Feb
95 Jan

1% Dec
1% Dec
5% Feb
87 Feb
7 Feb

26% Dec
124 Mar

5% Dec
31% Dec
107% Dec
49% Deo

122 Nov

I634 Dec
59 Oet

64% Dec
8% Dec

4% Dec
xll6%June

2 Dee

13% Dec
9% Dec

100 Mar

6% Dec
95 Dec
9% Dec
4% Dec

98% Feb
30% Dec
11% Dec
25 Dec
1% Dec

23% Feb
21 Dec

2% Feb
x22% Mar

•

24 Feb

5% Feb
17% Jan
10% Dec
7 Jan
14% Dec
19% Apr

107% Dec
134 Jan
% Feb

2% Feb

arl9 Dec
11% Dec
18% Dec
19% Dec
3% Dee

32% Nov
6414 Dec
04% Nov
174 June
17% Dec

a;2034 Dec
229 May

9% Dec
13 Apr
19% Apr
28 May
35 Apr
.1% Dec

13% Jan
12% Dec

142% Dec
15 Dec
60 Feb

19 Dec
2132 Dec
23% Apr
17% Dec
11 Feb
19% Dec
1% Feb
5% Dec

12% Apr
34 Jan

2% Dec
3% Dec

11 Dec

220% Dec
3% Dec
19 May
21% Dec
24% May

171 June

High'st

$ per share
% Jan

3% Jan
-21% Sept
4% Jan

;:'k. 34 Jan

10% Aug
24 Aug
45% May
434 Aug
21%.Jan
9% July

29% July
111% Jan
161 Jan

90'2 Jan

13%-Jan"

'7% Sept
27 Sept

113% Jan
8 Dec

11% Jan
167% Jan
57 July
170 Jan

v 2% Jan
13% Nov
2% Jan

51 Deo

j, 4 July
313g Sept
131 Jan
20 • Sept
73% June
2% Sept

48% Oct
49 Oct

31% Jan
49 Oct

104 Oct

3% Sept
3% Sept
14 Sept
98 Sept
9% Aug
33% Aug
134% Aug

14 Jan
44 Jan

111% Dec
71% Sept
128 Feb

27% July
67 Aug
86% July
14 Sept

12% Jan
121% Mar
6 Aug

2234 Aug
14% Aug

104% Jan
9 Aug

121% Apr
18 Jan

8% Jan

106 Mar

3934 July
14% July
38 Jau

3% July
40% July
26% Sept
584 Sept

28% Aug
29% Jau

17% Sept
45% July
14% Sept
13 Aug
27% July
26% Oct
116% Jan

5% Aug
2% July

14% Sept

24% Sept
14% Nov
27% Sept
45% Jan
7%

39

90%
98
189

21

Jan

Jan

Jan
Jan
Jau

Juue

30 Jan

37% Jan
13% July
16% Jan
31% Sept
39% Oct
45% July
334 Dec
19 Sept
19% Jan

162 Jan
22 Sept
74% Nov

31% Jan
138 Jan

3534 Dec
29% Sept
14% Aug
31 July
4% Dec
7% Aug
16% Sept
1% May

5% Jan
11% Jan
17% Sept
32% Sept
12% Jan
28% Jan
28 Sept
31% Sept
176 Aug

NEW YORK BOND RECORD

BONDS

N. Y. STOCK EXCHANGE
Week Ended Feb. 20

Railroad & Indus. Cos. (Con.)
♦Cuba Nor Ry 1st 5^s 1942
♦Deposit receipts ............

♦Cuba RR 1st 5a g 1952
♦Deposit receipts

■ *7^8 scries A extended to 1946
♦Deposit receipts ......

♦6s series B extended to 1946
♦Deooslt receipts..,

Curtis Publishing Co 3s deb... 1955

D

Dayton PAL 1st mtge.3i...
Dayton Union Ry 3 Ms serB..
Del & Hudson 1st & ref 4s....
DelPower & Light 1st 4J^s,.,

1st A ref 4MS-.—
, i 1st mortgage 4^8
t i♦Deri & R G 1st cons g 4s . ..
{♦Consol gold 4/^s

.1970
.1965
.1943
.1971
.1969
.1909
.1936

.1936

I♦Denv A R G W gen 5s.. .Aug 1955
, ,;,V ♦Assented (subj to plan)'
tRef & Inapt 5s ser B-.Apr 1978

t*Des M & Ft Dodge 4sctfs..,1935
t*Des Plains Val 1st gu4>Ss... 1947
Detroit Edison 4s ser F. 1965
Gen A ref mtge 3 ser C... 1966
Gen & ref3sserH........-.1970

Detroit A Mac 1st lien g.4s;...1995
♦Second gold 4s. 1995

Detroit Term A Tunnel 4MiS—1961
Dow Chemical deb 2)^8.......1950
Did Miss A Ir Range Ry 3 ^s..l962
t5*Dul Sou Shore A Atl g 5S...1937
Duquesne Light 1st M 3^8 1965

East Ry Minn Nor Dlv 1st 4s..1948
East Tenn Va A C.a Dlv 1st 5s.1950
Ed El 111 (N Y) 1st cons g 5s... 1905
Elec Auto-Lite 2 debs...... 1950
Elgin Joliet A East Ry 3H&-—1070
El Paso A S W 1st 5s 1965
5s stamped —1905

j D

j j

Y'd

Yd

ao

/ J
J d
MN

J j
j J
J J

/ J

J J

F a
F a
4 O

j j
m S

A. O
M s

J d

J V
j D

m N
M 8

A O

J J
j J

a o

MN
J j

J d

m S

.4 O

a o

Friday
Last

Sale
Price

88;

103-%

"59^"

14^

14X

102M

102X
107 m
26 M
108

102%

bo]i

Erie Railroad Co—
1st cons M 4%'s series A—.1957 J
1st cons M 4s series B...... 1995 J
Cen mtge Inc 4%sseries A..2015 J -

♦N Y A ErlcllRext lst4s—1947 m N
Ohio Div 1st mtge 3%s——-1971 M

Fairbanks Morse deb 4s 1050
Firestone Tire A Rub 3s deb... 1961
t*FloridaCent A Pennin 5s 1943
tFlorida East Coast 1st 4%s... 1959
♦1st A ref 5s series A -.1974
♦Certificates of deposit

tFonda Johns A Glover RR—
2-4s (Proof of claim) 1982
♦Certificates of deposit.......

Food Machl iery Corj 3sdebs. 1950
Francisco Sugar coll trust 6s—1950

Gas A El of Berg Co cons g 5s,. 1949
Cen Steel Castings 5%s w W..1949
f♦Georgia A Ala Ry 5s...Oct 1 1945
Ji*Ga Caro A Nor 1st ext 6s—.1934

Goodrich (BF) lst4%8 ..1950
Gotham Silk IIos deb 5s ww... 1940
Gouv A Oswegatchie 1st 5s.—. 1942
Grays Point Term 1st gu 5s 1947

Great Northern 4 ser A 1961
General 5%s series B .1952
General 5s series C. —1073
General 4%s series I) 1976
General 4%sseries E. ..1977
General mtge 4s series G——1946
Gen mtge 4s series H——-1946
Gen mtge 3%sseries 1 1967

♦Green Bay A West deb ctfs A
♦Debentures ctfs B...... .

GulfMob A Nor 1st 5%s B . —

1st mtge 5s series C—
Gulf Mobile A Ohio 4s ser B_.
♦Gen mtge inc 5s serA

GulfA Ship Island RR—
1st A ref Term M 5sstpd 1952

Gulf States Steel s f 4%s
Gulf States Utll 3 %s ser D . —

1950
1950

1975
2015

j D

A/N
j J
j D

m 8

mn

Y'd
M N

j D

J ./

J J
J j

J d
m s

J I)

J d

Feb

Feb
A

A

For footnotes see page? 08.

H

Hocking Val 1st cons g4%s 1999
Hoe (R) Co 1stmtge 1944
t§*Housatonlc Ry cons g 5s. ..1937
Houston Oil4%s debs 1954
Hudson Coal 1st s f 5s ser A 1962
Hudson Co Gas 1st g 5s j... 1949
Hudson A Manhat 1st 5s A 1957

♦AdJ iucome 5s _...Fcbl957

If" I
Illinois Bell Telep 2 %s ser A...1981
Illinois Central RR—

.

1st gold 4s 1951
1st gold 3%s 1951
Extended lstgold3%8 1951
1st gold.3s sterling 1951
Collateral trust gold4s...... 1952
Refunding 4s 1955
Purchased hues 3%s 1952

Collateral trust gold 4s 1953
Refunding 5s 1955
40-y(arl%8 1966
Cairo Bridge gold 4s .... 195C
Litchfield Div lstgold3s 1951
Louisv Dlv A Term g 3%s—1953
Omaha Dlv 1st gold 3s 1951
St Ixiuis Div A Terra g 3s 1951
Gold 3%s 1951

Springfield Div 1st g 3%s... 1951
Western Lines 1st g 4s 1951

111 Cent and Chic St L A N O—
Joint 1st ref 5s series A 1963
1st A ref 4%s series C 1963

Ind 111 A Iowa lstg4s 1950
f*Ind A Louisville lstgu4s 1950
Ind Union Ry 3Ms series B 1986
Inland Steel 1st mtge 3s ser F—1961
Inspiration Cons Copper 4s 1952
Interlake Iron conv deb 4s 1947

1901 A

1969 A/N

J j
a o

MN
A/N
j D

MN
f a

a o

j J

j J
./ J
.4 O

Af S

.4 O

MN

J j

mn
mn
f A

d

d

J j

j j
m S
a o
a o

a o

106
89

54%

03%

9%
8 ?4

100%

98
17

98

85%
96%
95

75%

91

71

58

Week's

Range or

Friday's
Bid & Asked

Low JHoh

30% 30%
25% 26

31 V 31
*25%. 20%
*27 31

25% 26
•27 31
25 25%
87 ' 88

103%
*101%
58%

*106%
*104%
♦105

13%
13%

V-1 %-
-1 %
13%.
4%

*81 -■

110%
110%
102%

*17

94%
102%
107%
24%
108%

105
101%
60

14%
14%

2
•v 1%
14%
5%
83
111

110%
104

40

26
: 95
103

107%
20%
109

*109

102 102%
* 100

99% 100
*104% 104% ---

03% 65% 0
*04

kS
© s

05 cc

No.
1

18

27 103% 106%
101% 101%

166 51% 61%
100% 107%

.-.r •. .104 105%

.. 1. 104% 107
215 10% 15%
40 10% 15

7.5 1% 2
53 1% 1%
175 . 11% 14%
19 4% 5%
....

\ 78% 83"

6 110% 111%
4 109% 110%
74 102% 106%

5
36

v" ,1
4

16

100 106

88% 89,%
53 54%

*105%
•96 98

106 106

93% 93%
*54

62
9

8%

60

02

9%
8%

*2% 2%
2% 2%

100% 100%
79% > 80

97% 98
15% 17
29% 30

97% 98%
*79% 85
*101 101
*90

107%
102

94%
*85

84%
90

94%
75%

*57%
7%

t

"90%
68%
55

107%
102%
95

86

85%
97

95%
77

70

8%
95
91
71
58

♦89

103% 103% 103%
110% 110%

100%

38%

42%

100%

85

48

43%

43%
52%
45%

50

47%
43%
75

124

100%
75%
102%
30%
120%
42

9%

124%
100%
77

102%
38%
120%
43%
10%

100% 101%

*89
85

*85
*30

47

42%
42

42%
50%
44%
*80

54%
50

43%
45

60
*75

62

94
85

"76"
48

43%
42%

44

52%
45%
81%
59
56

43%
45%
50

85
62

46% 47%
42% 43%
74% 75
*23% 26%
*108%
104% 104%
100% 101
100% 100%

4
171
209

Range
Since

Jan., 1

Low High
26 4 31
23% 27%

34%
'29 30%
25% 32
23% 27%
30% 31
23% 27%
87 93%

40 40

17% 17%
93% 95
102% 103%
106% 107%
15% 26%
108% 109%

108 108

101% 103

"99% 106"
103 104%
58% 65%
50% 62

104 106
80% 90%
48% 56%
100 106

106 106%
88% 95%

*67% *64%
8% 10%
8% 9%

2% 2%
1% 2%

100 100%
69 83

148 96% 98

13 14 17
7 20 30

85 93% 99%
... 80 81

105% 107%
101 % 105
94% 97%
85
84

89

87%
95% 99%
03% 97%

53 75 79%

63 05

21* 7% 10%
91 95%

20 87 91

34 68% 72%
31 51 59

241
148

28

103 103%
109% 110%

9 122% 126
1 98% 100%

24 61% 77vi
1 102% 104%

69 35% 39%
1 119 120%

128 36% 45%
332 8% 13%

55 100% 102%

90% 91%
"i 85 85

*4*4 *42% *48%
86 39% 45

8 38% 43%

53 39% 45
31 48% 54%
135 38% 46%

71 81%

""I "53" "56%
1 40 44%
6 39% 45%
6 43 50

2 *56*" *62""

40%
37%
70

20%
108%
104%
99%
99%

48%
44%
75%
26%
108%
105%
101%
100%

For footnotes see page 809.
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NEW YORK BOND RECORD

BONDS
N. Y. STOCK EXCHANGE

Week Ended Feb. 20 ; f

Railroad & Indus. Cos. (Cow.)
{♦Inter-Great Nor 1st6s ser A. 1952
'Adjustment 6s serA...July 1952
•1st 5s series B 1956
♦1st g 5s series C 1956

Internat Hydro El deb 6s. 1944
Internat Paper 5s serAAB 1947
Ref s f 6s Series A, _. 1955

Int R.vs Cent Amer 1st 5sB 1972
• 1st lien& ref 6%h ..■*.—.....1947
Int Telep A Teleg deb g 4)^8—1952
Debentures5s.;—1955

{•lowa Cent Ry 1st A ref 4s.. 1951

James Frank! A Clear 1st 4s_.1959
Jones A Laughlln Steel 3|*s 1961

K
Kanawha A Mich 1st gu g 4s_.
{♦K C Ft S A M Ry ref g 4s..
•Certificates of deposit

Kansas City Sou 1st gold 3s..
Ref A Impt 5s.. ...Apr

KansasCity -Term 1st 4s..- .

Kentucky Central gold 4s.....
Kentucky & Iud Term 4)<Sb__.
Stamped f
Plain- —

4%a unguaranteed
Kings County El E A P 6s
Kings Co Lighting 1st 5s......
1st & ref 644s. J..".

Koppers Co 1st mtgo 3
Kresge Foundation 3% notes..
{•Krcuger & Toll 5s ctfs

|*Laclede Gas Lt ref & ext 6s.
Ref A ext mtge 6s£..i >

Coll A ref 5%a series C
Coll A refiiks series I).....
Coll tr 6s ierles A
Coll tr 6s series B... *......

Lake Erie A Western RR—
6s extended at 3% toi.

Lake Sh A Mich Sou g 3){s...
3Hs registered .........

1990
1936

1950

1950

1960

1987
1961
1961

1961

1961
1997
1954
1954
1961

1950

1959.

1939
1942
1953
1960
1942
1942

1947
1997

1997

Lautaro Nitrate Co Ltd—
♦1st mtge income reg 1975

Lehigh Coal A Navs f 4}fjs A..1954
Cons sink fund 4%» spr C..1954

Lehigh & New Eng RR 4s A.. 1965
Lehigh AN Y 1st gu R 4s 1945
Lehigh Valley Coal Co— ' r:

5sstamped—1944
1st & ref s f 5s.i..........1954

• - 5s stamped ... . 1954

1st A refs f 5j.^.;....i...l964
5s stamped....... ... 1964

1st & ref s f 5s... ..1974
5sstamped..i..... 1974

Lch Val Harbor Term gu 5s... 1954
Lehigh Valley N Y 4Ws ext... 1950
Lehigh Valley IIR—

4s stamped modified.... .. .200.3
4s registered ......... . . .2003

i%» stami>ed modified ..2003
4 las registered 2003

5s stamped modified.......2003
Lch Val Term Ry ext 5s...... 1951
Lex & East 1st 50-yr 5s gu 1965
Libby McNeil A Llbby 4s. ....1955
Liggett A Myers Tobacco 7a... 194s
58 debenture....;.;.......—1951

Lion Oil Ref conv deb 4^8.—. 1952
Little Miami gen 4s ser A 1962

•Long Dock Co 3l4's ext to——1950
Long Island unified 4s........1941
Guar ref gold 4s. '....1949
4s stamped 1949

Lorilhtrd (P) Co deb 7s 1944
5s debenture..— 1951

Louisiana & Ark 1st 5s ser A - .196.

Louisville Gas A Elec 3 lis 1961
Lou & Jeff Bridge Co gu 4s....1945

.2003

.2003

.2001

.2003

.1960

.1946

.1980

<3 Friday
£ o Last

Sale

Price
s 55
*ia.

J J
A O
J J
J J

AO
J J
M 8

MN
F A

J ./
V A
.1/ S

J D
J J

A 0
A 0

AO
J J

/-J

M 8

M 8
M 8

Dec
J J
./ J

A 0

M S

F A

F A

A'" A

FA
J J

UN

If N

UN
A 0
A 0
r j
A 6

F A

1 0
MA

A O
1/ g
./

U t

A C

F A
( J

M S
.1/ 8

Louisville & NashvilleRR—
1st A ref 5s series B
1st & ref 4 lis series C
1st A ref 4s series D—.—
1st A ref 3 *4 s series E——
Unit mtge 3.%sser A ext 1950 J
Unit mtge 4s ser B ext
Paducal) A Mem Div 4s..
St Louis Div 2d gold 3s...

Mob A Montg 1st g 4lis...
South Ry Jointmonon 4s...
Atl Knox & Cine Div 4s...

.1945

.1952

.1955

M

Maine Central RR 4s ser A....1945
Gen mtge 4 lis series A.——1960

Maliati Sugar 4s 8 f Feb 1 1957
Manila Elec RR A Lt s f 5s—1953
Manila RR (South Lines) 4s...1959
{{♦Man G B AN W 1st 3lis.. 1941
Marion Steam Shovel s f 6s.—.1947
Stamped——

{♦Market St Ry 7s ser A-.Apr 1940
(Stamped mod) ext 5s—....1945

McCrory Stores deb 3k-*-—-1955
McKesson A Ilobblns 3JiS-.--195ii
Mead Corp 1st mtge 41is.—1955
Mctrop Ed 1st 4^s series D.—1968
Mefcrop Wat Hew AD 5lis..-..1950
{ i♦Met W Side El (Chic) 4s .•_ . 1938

Michigan Central— •" i: • - *
Jack Laos A Sag 31is.——.1951
•1st gold 3lis....—....—__lv»52
Ref & Impt 4lis series C 1979

1963
1940
1939

1939
,1947
1941
1934

1949
1962

A O
1 O

t O

.4 O
J

J J

F A
M S

Michigan Consol Gas 4s
{{•Mid of N J 1st ext 5s...—:
{{♦Mil A No 1st ext 4lis.'.—:
♦{Con ext4lis.—.

{♦Mil Spar A N W 1st gu 4s..
{{$Milw A State Line 1st 31is.
{♦Minn & St Louis 5s ctfs—...

♦1st & ref gold 4s^—
♦itcf & ext 50-yr 5s ser A—..

M S

J J

UN

J 1)
J IJ

MN
M S

UN
J J

.4 O

.4 O

Q A
Q A

A O
J J

U S
M S

A O
F A

M S

JfN
J : J

M S
A O
J D
J D

U.S
J J

M N
M H

Q F

{♦M 8tP ASS M con g 4s int gu '38
{♦1st cons 5s - ...1938
{♦1st cons 5s gu as to int..-.1938 J
♦1st & ref 6s series A...—-.1946

♦25-year 5lis1949
♦1st & ref 5)is series B— ... 1978

./

J
J

J J

M S
J J

15Ji

"14k
141i
25 M
1041i
105

46 %

51H

47

45
62 Ji
72 li
108 li

I? . &&V

Week's
Fange or

Friday's
Bid & Asked

Low

UK
lli
131i
13)i
25 li
10415
105

*85
95
42
44 li
1

51 \i 5115
95 li 9&H

*85
44X
45 -

6215
71 H
10815

11115
*42

*8415
*90

*83 li

88

45 li
63
72%

10815

42
88
95

High No.
1515
115

1415
1415
2615
104 li
10515

92
9515
4414
46M
1

Bange
Since

Jan. 1

Low High
1115 1515
U5 2

42 11 14%

154
279
!?? 5

■'u

)£' *105k 106%
_ _ J.. *106^
t " 104% 104% 1

101" x lorn 101% 10

V'"";" 'ft *1':

v, ' :'A *93K 99

"94H 94% 97 "27
78

'
76 78% 54

77 74H , 78% . 35
9t 83 91 141

92 : 88
'

92 • 41

— 95H 96%
'

19

--.V- w *89% ■ 87%
81% 82 4

35 35 36 16

72 X 71 75 12

71% 70% 71 % :e
95 95 95 8

7SVs 78
*'■

78% 2

*98% - « *

Uli *75 '
'

L

"77^ 77% 77% 21

*60 ; 67%
♦ 64

64 " "64" 15

"48k 48
"

49% -9

53 f' 52 53% 69

33*i 32 " 33% 190
*_■ 31%

35% 34% 36% 65

*32% 34

39% 38% 40 73

57W 56% 57% 20
116 116 3

¥• ' 104% 105.% 17

114% 114% ii4?i 4

122% 122% 18
• - - 102 102% 4

*100 ....

102% 102% 1

95k i 95 95% '18

95% v. 95 95% 23

95 95 95% 22

114% 114% 4

121% 121% f . 2

82 X 82% 83 25

109% 110 5
105 105 1

193% 102% 104 17
- » - -- 95% 96% 20

02% 92% 1
85H 84% 8554

106)4

88

85

49%

.. -i.
104%

105%

41%
28-

"

7)5

12%
12%
12)5

103 103%
106% 106%
105 105
♦65% 82

. 110
88 88%
108% 108%

84%
52%
49%

*—...

*36%
98

99%
*72

tf: 75

105%
104%
105

*110%
45%-
6 -Vii

85
53 ¥

50%
88
67

36%
100%
101

85 I

75

105%
104)5
105 •••:

111%
59 ■

6 •:

*68 75
*95 V !)6%
62 - 63

105

38

*65%
40

26%

T6%
*1%
*1%

11%
11%
11%
*3%
*%

*62%^

105%
38
71

41%
. 28%

""7%
2%
1%

12%
12%
12%
3%
1

66)5

11% 14%
21% 28%
103% 104%
104% 105%

85 90%
7 90% 97,%
35% 46%
38% 48)5

% 1%

43 53%
94% 96%

83 88
40 47%
37% 46
59 64
67% 73
108)5 108%

111% 111%
40% 42%
80 85

:8§" * "83%

106% io«%
106% 106%
103% 104%
99% 102;.

- M %'

98 99
93 98 -

72% 81%
72% 81%
70 91
83 92

95 96%
83% 88
80 83

35 40
70 76
67 75
95 95%
67% 80%

100 100
75 75
72 78%

58 65
58 v 65
57 62
58 ' 64
42% 50
48% 53%

20% 33%
26 32%

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday
Feh. 14

$ per share
40% 40%
*l3g lt2

*1012 17
*89 91

*912, 934
*12.% 127«

*10134 107
15S« 155g
*6Sg 67g

*3012 31

*10 103g
106 106

*612 634
104 104.
*6)4 634
*73 79

7*70lg
*26 27

*4»4 5
*24 25

*24ig 257g
*27 28.
*6 • f 61k

-. 137g- 137«
«; *19% !)20$4
*100 101%
40%-40%

*106% 107
> *2t4 + 2-18
*6134 63

29
31

32

51%
114

104%
114%
121%
100%

36%
34%
40

57%
116

105%
115
123

102%

110

5

51

17

5

~16
314

281
36

19

102% 102%
91% 96
92 1S 98
91% ' 97%
114 115

121% 122%
79 84%
108)5 110
105 105

100 104%
95 98
89 93%
84 86 %
101 101%
104 106%
105 106%
82 83

86 88%
108)5 111%

79 85
47 53

43% 53%

30% 36%
98 100%
97; 101 1

"68% "78%

105% 105%
104 105
105 106%
109% 111%
45% 64%

;• 4%U'.6

69. 69

93% 94%
61 67 •.

105 107
38 47%
65 65

32 41%
18 ' 28%

""0% "7%
1% 2 ,

'1% 1%

9% 12%
9% 12%
9% 12%
3% 3%
% 1

60% 63%

For footnotes sec page 809.

*1112
».;••.*;» it
7i *2ig
7'. 1238'

74%
*117.«
•*117*2;
LWOla

27 ■

, *3814*

2612
*6l2

*1012
■

*241H
*234
*54%
*1178

: 61ig
*108i4

• *47g
*3912

■41%

2*4
12«8
7412
121
120

11012
27M
45

26l2
7ig

11

25

< 3

5534
1234
61%
111

514
4Q1'2

Monday
Feb. 16

8 per share
*40Li 4034

, ll2 112
17 : 17

*89 1' 91
912 «Ji2

*12»8 13
*104 '107

*LV« 157«
; *65g 678
*30 31

I012 I0i2
*104 107

6-ig 658
*104 106

*612 6*g
*73 79

70ig 70'g
26lg 26'4
*434 • 5
*24 25

*24 i 257g
*27 28
' 6 ': «!
13r>g- 1334
20 ' 20
100 100
4012 41%
10614 10fil4

214 » 2'14
*6012 63

*2ig 23g
4% 4->g

23% 23%
*16% 17%
3 !g • 3%
*6 6%
*73g 734
1534 rim

*155 165%

*14-V IS '
- *43,- 5 :
-*127g ; 13 '

*8% 87g
1334 14%
*5% 5%
9% 9%

20?g 21
'

*15% 16
4% 4%

66% 67%

14%
*158
*133

*16%
*32%

'

*2i.|
' 61%

V .: *534

*6512

14%
166%
139%
16%
34%
23g

51%
5%
15%
60

68%"

if *234 3
87« . 87g
*6 (
*12% 13%
*68 - 74

*327g 3334
*105% 1057g
29% 30
9% 9%

22%
1109
29t4

. ; 9

*15%
:•> 8

*13%
*5%

^

*14
*108

*10712

22%
103 I
'

29%
9%
16
4834
1314
7

16%
110

110

*5134 54
"

12 f Ig
1% 1%

■ *%»
*26 26%
*20 20"g
179 179 '
112 112:

87g 9 1
*51 52

*50% 51

» 1!7S
*96%

— *'6'g
*104

934
*36%
*F.,'
*20

*8%

117g
98%
61.,

10534
934

37

!U
25

9

*734 77g
20 20

5t4 5%
*73 76

*33g 334
127g 127g

*135 142

5% 5%
*59 60

*21% 22
*46 55
*115 ....

47% 47%

*11%
■:sm

>

2%
*12%-
74- ■

117 "

109%
'267g
*39

*2634
*6-14
*10%
'24%
*234
55%

*1134
6()3g

*108%
f 47«
39%

IDs
'h
2%
13%
743gj
117
120

109%
27%
43

' 27-
■ 7%'
11

24%
3
56

1234
60%
112

4%
39%

*2% 2%
4% 4%

23% 24
*16% 17

3% 3%
*6 '• 6%
*714 >•■ 7.14
15% 15%

*155 165%

143g 14%
4% - 5
13 13}g|
8%- 8%

"13% 14
*5% 5%
9% 9%

21 21%
16 , 16
41, 4«g

66 66%

14%
*158
138

16%
*32%

2%
51

8,

,1-5%
*58

.*6534

Tuesday
Feb. 17

$ per share
40% 40i,i
*1% 1%
*16% 17%
*89 • 91

•

flS4
*12% .12%
107 107
15% -16%
6% 6%

30% 30%

10% 10%
*104 107
*6%. 6%

*104 .106

6% 6%
*73 70
70 70
.2612 26%
; i 4% .' 4%
*23% 25

*23)i
*27

• *5-%
13%
19%

*km) :
.40 .

*106%,
•

2%
*6112

11%
'

' '%
2%

• 12%
73

*116%
118-U-
lOOi^

26%
*39'

25
28
•

5%
13»>

1934
101%
40-%
112

2%
63

11%
"f. %

•

2%
•'12%
78%
121

118%
109%
27%
43

26% 26%
- 6% ' i: 6%
*10%' 11
^24% *24%

- 2%' " 2%
55 55

#»12 ,'12%
*60 " 60%
*108%; 110

4% ; '■ 4%
39% 39»:

*2% 23g
4% 4%
23 23

16% 16%
3% 3%
6 6

*7% 7%
15% 15%

*155; 165%

*14%
r 4%,
-13
*8%.
43%
*5%
9%
20%
*15%

, 4%
95%

14% - 14%
166% *158
138: 1*131

16t2 16
34%
2%
51'

6%
15%
GOV
68%

3 3

*8% 9'
6% 61i

*12lo 13
*68 73

32% 33
105 105),

*33'
2

50%
6.

15%
*58
*66l2

15
• 4%
13%
•8%
14

61,
9%
20%
16),
4%

65%

l4)o
1661

137%
10

34%.
21,

51

6%
15%
60

69

*2% 3
*8% * 9
6% 6%
13 13
*69 73

32% 33
*105 105%

30), 30%! 29% 29%
9% 9%' 9), 9%

22%
*108

29%
0

15%
47%
13
*5

*14%
*108

*107%

22%
10i%
29%
9%
15%
49%
13%
6%
16)
110
110

*51% 55
»« ,

•'1% . 1%
*'u: ?s4
25% 26%
*20%, 21
178 178-
*112 115

•87g: 9*
*51 52

50V 50%

11% 12%'
*96%-; 98%

'

6%' - 6%
*104" 105%

*9% 10%
*36% 371

1. ; 1

*20 25.
*9% 9%

7% 77»
20% 20%
5% 5%

76 76
*3% 3%
12% 12%

*133 142

5% ; 5%
*57% 59%
21%- 21%
*46 55
*115

47% 48%

22%
*108
29%
8%

*15%
47
*13%
*5%
*14

*108
*1071"

22%
109%
291.,
9%
16
49

3%
6%
16%

110
110

*51% 53%
%' *16

. l% ;i%
*3i«'
25%, 2534
20% 20%
178 178
111% 112
8% 9

"

51% 51%

50i4;;5Q%
ii%'ii%
*96% 98%

, 57s' 0
*104 105%

9«4 9%
36% ' 36%

"

*1 .1),
*20 22
*8% 9%

,7% 7%
20 20

■ 5 5%
75 75
3% 3%
12% 12%

*133 142

5%; 5%
58 " 58

-2Q% 20%
♦46K 55
*115 \...
47% 47%

Wednesday I Thursday
Feb. 18 Feb, 19

$ per share
40 40

*1% 1%
*16% 171

91

9%

*89
-

9%
12% 12%

*101% 107
*15% 15%
*6% 7
30: 30

, 10"8
106
*6%

104

6%
*73 •

fl69

26%
4''8

25

,*23
27

-

*5%
) 13%
19%-

KM) r

.39%
*106%
% 2%
*61%

H%
'

• %
i 2%
L3%
"72%

*116%
*117%-
*1091"

26%
*40

10%
106

.6%
104

6%
79 •

60%
26%
, 4%
25

25
27
0-

13%
19%

100

39%

2%
63

11%
X; ' %
.2%
13%
73"

121%
120

111%
26%
43

25 25
*25 27

•5% 5%
! 13% 13),
1*19% 20%
*400 10lt2
*39 .39%

a;l05% 105%
'i *2% 2%
*62 63

f 11%
%

1 2%
1*12%
[72%
*116%
*118%
*109%
* 26%
*40

•

26% 26%
6% ' 6%
10% 10%
241" 24%

"

*2%" 8
*54 55
12% 12%
5Sl.r 60'
109 109
: 4% 6
*38% 39%

*2% , 2%
4% 4%

23% 23%
16% 16%
*3% 4
*6 6%
*7%. 7%
15% 15%

*156 165%

*14%

ir
*8%'
13%
5%
*9 •

20%
*15%
- 4%
67

14%
*158
*131'

16%:'
*33

• 2

*49%
. 57g
*15%

•..*58 '

66%

15
•5

13%
87«
13%
5%
'91-.

20%
16

4'4
67),

14%
160%
137

16%
35

; ' 2's
49%
f 6

15%
60
69

*2% 3
*8% 9
6), 6%
13 13

*69 73
32 32
105 105
29% 29%
9% 9),

$ per share
*40% 41

: *1% 1%
.17% 17%
*89 91
: 9% 9%
.*12% 1278
*101% 107
.15% 15%
*6%: ; 7

, 31 31

10%
*105

*6%
*1.00

• *6%
172.:
*69
, 26%
*4%

*23%

11

106

6%
105

6%
72
70

26%
47«

.25

11%
%

f. 2%
131

72%
121

120
111

26%
43

Friday
Feb. 20

S per share
*40 40%

20
91

9%

*26% 27
•

6% , 61
*10% 10%
■ 24% 24%
: 2% 2%
*54 55%
'*11% 12%
*57% 60
110 110
f 478 5
*38% 39%

*2% 2%
- 4% 4%
*23 23?s
16% 16%

< *3% 37g
578 6

•

7% 7%
15% 15%

*156 165%

1%
*17
*89

9%
12% 12%

*101% 107
*15% 1578
*6% 7
*30% 31

10% 11
105% 10.5-%

. 6% 6%
*100 105

a?8% 6%
72% 79
68% 69
*26% 26%

4% l; 4%
*23% 25

*23% 25
26 26

, 61g 6%
13% 13%
*19% 20%
*100 101%
39 39%

*105 109

2% 2%
63 63

11 U
■ 84

2%,2%
13% 13%
72% 72%
117 117
*118% 120
*109% 111
26% 26%
*40 43

207« 27
*6% 678
10% 10%
24% 24%
2% 2%

*54% 58
13 13

*5778 59%
*110 112

'

47g 47s
*38% 39%

*14%
4%
13
*8%
13%
5
*9

'

'20%
*15%

4%
*66%

14%
*158
*131

16%
*33

*2'g
'SOU
6

15%
60
*661"

15

4%'
13%
87g
14
5

;o%
20%
16

41,1
69%

1478
166%
137

16%
35

2),
50%
6%

157g
60
69

*2% : 27«
8% 8%
6 6%
13 13
*70 72%
31% 31%

*105 10578
*28% 29%

9>g 9%

22%
109

*28%
87g-
15%
47

U.13U
*5%

*13%
109
109

22%
109
29

9),
15%
49

13%
•

6%
151"
109
109

*51% 56
.: %«' %
,l7gf *178

- Jjf ' 7 32
: 25tg 25%
*20' 20%

"*175U 178
till . 111%

8%Vv8%
51% 52 •

'

*50 .60%

U%
*96%'

• .6

105%
'

*10
) *39%
*1 •

20

8%

'

11%
98%
"6%

105%
"10%
37

, 1%
20%
9U

7% 7%
20 20
4% 5

*73 75

*3%: *3%
12% 1278

*133 142

*57
*20
*46
*115

4678 47%

"5.%
60
22 •,

55

f22%
*ios
29
9

*16
•49
114

■

*5
*14

*109
*109

23

109%
29%
9U
16%
49

14

6%
16),

110

117),

I

♦SOU 54
% %

: Dg 178
*u» u
25% 25%

*

20i2 20%
177 177

♦llOTg 115'
878 9'g

•51),' 51U
50 50

;ii78 liTg
*96% 98%

j 6U 6%
*104% 106
*10 10%
*33)| 37
'•♦I 1%
*20 25

'*8% 9%

7% 7%
20% 20%

■

4% 5%
'

73 75

*3U 4
12% 12%

*133 142

f: 5% 5%
*58 60

*20 22
*46 55
*115 »...

47% 48

Sales

for
the

Week

Shares

',700
400
200

"""400
1.700
100
400

f 200
800

1,400
300
400
f 30
600

10
600
700

f 300

20

100
200
700

1,600
400

; 50
1,900

30
700
100

1,700
1,900
5,500
400

3,600
30
50

30

6,400

430
300
200

1,300
400
110
2O0V
700
20

2,000
200

*2% 2%
4% 4% "20,066

23 23% 300
:j io% 16% 500

312 3% 800
6 6 1,500
*7 7% 600

15% 15% 6,000
*156 165%

*14% 15 109
4% 4% •- 800
13 13% 4,300
87g 878 300

I37g 14% 4,300
*5 5% 400
9 9 800

20% 207« 3,800
*15% 16 100
4), 4% 2.100

67% 67% 250

14% 14% 2,900
*158 106%
*131 137 """16
*10% 17 600
*33 34i8

2% 2% 5,200
50% 50% 2,800
6 6% 3,200

15% 15% 1,500
*58% 62 ,200
*66% 69

-.<•j":

*2% 3 400

8% 8% 1,000
6 6 1,000

*1.3 14%. 700
*70 73 ...

32 32 800
*105 10578 70
a:29% 29% 1,400

9% 9% 2,900

2278 23 1,800
*108 100% 200
*28% 29 700
» 9% 21,200
16 16 300

48% 49% 10,600
13% 13% 700
*5 6%
*14% 15%
*103 HO 10
*108% 117% • 10

*50% 54
16

2
'

• *»M
*25-%
*19%
175

*11078
9lg
50%
*49

16

2'g
U

26U
20%
175%
115

9%
50%
51%

117g 12
*96% 98%
6% 6%

*104% 106
*10 ' 10%
37 37
*1 1U
*20 25

8% '8%

784 7%
20% 20%
5 5

*73 77
*3U 4

xl2U 12%
*133 142

5% 5%
*59 59%
*20 22
*16 55
*115

...

47U 47%

7,200
3,800
200

1,300
400
900

: no
13,200
y 700

300

3,400

10,100
100
300
30

200
20

800

5,700
1,209
3,300
140
200

2,100

3,100
100
200

3.300

STHPIfS

NEW YORK STOCK
. EXCHANGE

Ranie Since Jan. 1
On Stasis of 100-.S7iare Lots

Lowest

t'.'-';k ' rf; Par
May Department Stores—. . 10
Maytag Co No par

$3 preferred. —No par
$6 1st cum pref—...No par

McCall Corp No par
McCrory Stores Corp.......1
6% conv preferred ..100

McGraw El^c Co 1
McGraw-Hill Pub Co..No par
Mclntyre Porcupine Mines..5

McKesson & Robbins Inc. .18
5U% preferred........ 100

McLcllan Stores Co..— 1
6% conv preferred—i..; 100

Mead Corp...........No par
S6 preferred series A . No par
$5.50 pref ser B w w.No par

Melville Shpc Corp.——1
Mengel Co (The)........... 1
5% conv 1st pref 50

Meroh & Mln TransCo.No par
Mesta Machine Co 5
Miami Copper .5
Mid-Continent Petroleum..10
Midland Steel Prod No »ai

8% cum 1st pref ...luO
Minn-Honeywell RegulNo »or
4% conv prcfserlcs B— .100

Minn Mollne Power Impl...l
$6.50 preferred.. No par

Mission Corp. ..10
Mo-Kan-Texas RR.-.No par
7% preferred series A... 100

Mohawk Carpet Mills.....20
Monsanto Chemical Co 10
$4.50 preferred No par
Preferred series B...N0 par
$4 preferred series C.No par

Montg Ward & Co Inc.ATo par
Morrell (J) & Co—....No par

Morris A Essex...........50
Motor Products Corp..No par
Motor Wheel Corp.. ..5
Mueller Brass Co.... .. 1
Mullins Mfg Co class B.—..1
?7 preferred . ..... ..No par

Munslngwear Inc No par
Murphy Co (G C)..„.No par
5% preferred..—100

Murray Corp of America-10
Myers (F E) & Bro No par

$ per share.
40 Feb 18

1U Jan
10* Jan 30
90 Jan 12

9% Jan
12% Feb 20

107 Feb 17

14% Jan 2
6% Jan 3

29% Feb 3

Highest

, Jan
! Jan
Jan 24

: Feb 5
Jan 8
Jan 22
Jan 23
Jan 27
Jan 2

Feb 10

Jan 8
'Feb 20
Jan 12
Feb 20

Jan 2
Jan 24
Jan 2

Jan 19
Jan 2
Jan 8

Jnn 8
Jan 2
Jan 2
Jan 8
Feb 18
Feb 11
Jan 17
Feb 11

Jan 2
Jan 15

Jan 2
Jan 2
Feb 13
Jan 14

•

Jan 3
Jan 2

1 Jan 7
Feb 18
Jan 20
Jan 2
Jan 8

N
Nabeo Liquidating Co.No par
Nash-K, lvinator Corp......5
Nashv Chatt A St Louis...100
National Acme Co.........
Nat Automotive Fibres Inc.—
0% conv preferred 10

National Aviation Corp 5
National Biscuit Co.. .10
7% preferred..........100

Nat Bond A Share Corp No par
National Can Corp.. 10
Nat Cash Register No par
National Cylinder Gas Co—_1
Nat Dairy Products...No par
National Dept Stores—No par
6% preferred...——.—.10

Nat Distillers Prod...'.No par
Nat Enara A Stamping.No par
National Gypsum Coi...._.l
$4,50 couv preferred.No pa

National Lead Co 10
7% preferred A.... 100
6% preferred B 100

Nat MallA St'1 Cast Co Aro par
National Oil Products Co 4
National Power A Lt.-No par
National Steel Corp... 25
National Supply (The) Pa— lb
$2 conv preferred- ..40

514% prior preferred--.100
6% prior preferred —100

National Tea Co No par
Natomas Co No par

NchlCo'rp.—————.No par
Neisner Bros Inc .1
4%% conv serial pref—.100

Newberry Co (J J) No par
5% pref series A .100

Newmont Mining Corp 10
Newport Industries—.—.—1

N'port News Ship A Dr Dock 1
S5 conv preferred.L—No par

New York Air Brake._.Aro par
New York Central No par
N Y Chic A St Louis Co 100
6% preferred series A... 100

N Y C Omni bus Corp. .No par
New York Dock......No par
5% preferred No par

N Y A Harlem RR Co 50

10% non-eum pref.......50

N Y Lack A West Ry Co.. 100
{N Y N H A Hartford 100
Conv preferred.— 100

{NY Ontario A Western.. 100
N YShipbldgCorp partstk-.l
Noblitt-Sparks Indus Inc 5
Norfolk A Western Ry 100
Adjust 4% preferred..-.100

North American Co —10
I 6% preferred series... 50

; 5Ji preferredaeries 50

North American Aviation—.1
Northern Central Ry Co..-60
Northern Pacific Iiy__„—100
NorStates Pow $5 pref.No par
Northwest Air Lines...No par
Northwestern Telegraph...50
Norwalk Tire A RubberNo par
Preferred.......50

Norwich Pharraacal Co..2.50

1%
3%
17

a:16%
3%
5%
7U
14%
161U

Jan 6
Jan 2

Jan 2
Feb 10
Jan 3
Jan 5
Feb 19
Jan 2
Jan 30

5 per share

46% Jan 7
1% Feb 2

17% Jan 10
90%. Jan 28
10% Jan 6
14 Jan 6

108U Jan 6
17% Jan 13
7 Jan 3

32% Jan 19

11% Jan 16
108% Jan 30
7U Jan 14

10S Jail

7% Feb
72 Feb 19
72 Feb
32 Jan 2
5% Jan

25% Jan

29% Jan 15
30% Jan 16
7% Jan 14

16 Jan 5
23), Jail H
101 Feb 5
41% Feb 16
106), Feb li

3% Jan 13
66), Jan 26

12

%
2%
13%
91

117%
118%
110%
28%
40

Jan 16
Ja 1 26
Feb 20
Jan 19
Jan 7
Feb 10
Feb 17
Jan 6
Jan 27
Jan 30

28% Jan 9
7% Jan 2 5
12), Jan 30
25% Jan 20j
3U Jan 20!
63 Feb 4
13 Feb 20
69% Jan 6
110 Jan 7

5% Jan 20
39-s Feb 7

13% Jan 8
3%..Jan 2
11 Jau 2

?v' 8% Jail
13% Jan

; 4% Jan
8% Jail

20 Jan
15 Jail

4% Jan
60 Jan

13% Jan 2
162% Jail 13
138 Feb 16

15% Feb 10
32% Feb 11
2 Feb 17

48% Jan 2
5% Jan 21

14% Jan 19
57% Jan 12
66% Jan 20

2%
4%
241"
18 ~
3%
6%

■;f. 8%
16

166%

Jan 20
Jan 26
Feb 5
Jan 5
Feb 5
Jail 30
Jan 6
Jan 19
Jan 14

15 Feb .

5% Jan 26
13% Feb 19
9tg Jan 17
14% Jan 7
5% Jan 14
9% Jail 24

23% Jan 28
16 Jail 14

4% Jan 3
71% Feb 9

0
Ohio Oil Co — No par
Oliver Farm Eijuip——No par
Omaibus Corp (The)..——.6
8% preferred A........100

Oppenheim Collins—No par
Otis Elevator No par

6% preferred—....... 100

Otis Steel Co No par
$5.50 conv 1st pref..No par

Outboard Marine A Mfg...
Outlet Co... No par

Preferred 100 .

Owens-llllnois Glass Co. 12.50

2%
8%
6

11

71

31%
*104%
27),
8%

Jan 14
Jau 16
Jan 7
Jan 5
Jan 20
Feb 19

Feb 13
Jan 8

Jan 2

g2l% Feb 11
107% Jan 26
29 Feb 19

7% Jan 2
14),. Jaii, 2
42 Jan 7
10% Jan 2
5 Feb 13

14 Jan '2
107% Feb 5
109 Feb 18

45
V >n

%
%

25

20%
175
111

8%
50%
50

Jan 2
Jan 3
Jau 2

Jan 14
Feb 10
Feb 19
Feb 20
Feb 18
Feb 11
Feb 20
Feb 19

11% Feb 11
96 Jau 31
; 4% Jan 2
10o% Feb 13

9% Feb 14
35 Jan 7
1 Jan 20

.20 Feb 18
8% Feb 13

7% Jan 2
17 Jan 2

2% Jan 2
59 Jan 2

3% Feb 17
11% Jail 2
110 Jau29

4% Jau 2
51 Jan 2
20 Jjh 24

45% Feb 9

16%
168
146

17%
35

3%
53%
6%
16 g

63
70

Jan 12
Jail 29
Jan 7
Jan 5
Jan 20
Jan 5
Feb 5
Jan 28
Feb 5
Feb 6
Feb 5.

3), Jan 5
9% Feb 6
7 Jan 2

13% Feb 4!
73 Jan 7
35 Jan 141
109 Jan 30
30% Feb 16
11% Jan 12.

25%
109%
32),
10

17'g
51

15%
0

15%
110

109

54

%
2%
'32

30%
23%
192

115

10%
52%
53

Jan 2
Jau 9
Feb 5

Jan 27
eb 6

Feb 6
Jan 12
Jan 23
Feb 5
Feb 6

Feb 18

Jan 26
Jail 27
Jan 27
Feb 18

Jan 2
Jan 7
Jan 14
Jan 16
Jan 5

Jan 26
Jan 27

14 Jan 6
96 Jan 31
7 Jan 27

108% Jail 19
11% Jan 28
37 Feb 20

1), Jau 7
22 Jan 17

10% Jan 6

8% Jau 26
20 g Feb 7
6% Jan 12.
79 Jan 9

3% Jan 28
13% Jan 28

142 Jan 2

6), Jan 9
61 Feb 9

22% Feb 6

54 Jan 3

Range for Previous
Year (1941)

Lowest Highest

$ per share

40% Dec
1 Doc

15% Deo
90 Dec
8 ' pec

12% Dec
103% Feb

13% Dec
6 Dec

26% Dec

9), Dec
103 Dec

5% Dec
101% Apr
5 Dec

70% Mar
5t Dec

27% May
3% Feb
21% Feb

14 - Feb
24 Dec
4% Dee
13 Mar
17 Dec

, 86 . Dec
34 Nov

105% Dec
1% Dec

52 Dec

9% Feb

% Oct
1 -Dec

12% Dec
77 Feb
112 Mar
115 Mar

108% June
24% Dec
35% Dec

21% Dec
5% Dec
9% Dec
18% May
1% Dec

46 F b
9% May

61% Apr
109 Nov
4 Dec

34 Dec

$ per share
56% Sept
2% Jan

28 Apr
107 Jan

14% May
16 Aug

109% Nov
25% Jan
9% July

37% Sept

15% Sept
110 Nov

8% Sept
109% Jan

9% July
82 July
71 Aug
33% Oct
6% Deo

29% Sept

30% Apr
37 Jan

9% Jan
17% July
38% Jan
125 Jan

'

45% Jnn
112 Oct

4), Jnn
79% July

15% Oct
; 1 July
,3% Aug
17% Aug
94 Sept
118% Sept
123 Aug
113% Oct

39% Jnn
43% Jan V

30% Aug
12 Jnn)
17% Jan

24% Dec
4% July
74 July
15% Nov '
74% Sept
112 Feb

8), Jan
51% Jan

arl% Dec
3 Dec

14% Jan
13% Dec
2»g Dec
5% Dec
6% Dec

13% Dec
160'% May

12% Dec
3 >8 Dec

210 Dec

7% Dec

12% June
3% Dec
7% Feb
17 Apr
11 Dec

3% Dec
58% Dec

12% Dec
160% Dec
138 Nov

14% Dec
26 Feb
2% Dec
42 Dec
4 Dec

8% Feb
41 Feb

43 Fob

2 Dec

8% Dec
6% Dec
10% Dec
69% July
31% Dec
105 Nov

22% Apr
5% Apr

lfBg Dec
106% Mar
26 Dec
7 Dec

10% Dee
25 Feb

8 % Dec
4% May
8 Apr

106% Dec
110 June

42% Dec
3aa Jan

: *i# Jan
%« Oct,

23% Dec
19 Dec

179% Dec
109 . Feb

9% Dec
50% Apr
z50% Dec

10% Dec
93 July
3% Dec

107 Dec

7% June
34 Jan

% Dec
21 Dec

7% Dec

6% Feb
13% Feb
2 Dec

54 Dec

2% Feb
9% Dec

140 June

3% Dec
40% Apr
16 June

45% Dec
120 Mar

38% May

19% Dec
5% July

23% Sept i
23% Jan
7% Jan
9 Jan
1I Sept
18% Jan
175% Jan

17% Jan
9% Apr
14% July
11 Jan

16% Sept
8 Sept
10% Sept
25% Sept
20% Sept

> 8% Jau
93% Jan

19% Sept
176 Jan

154 Jan
24 July
36 Dec

7% Mar
68% Jan
7% July

16% Nov
68 Sept
75% Sept

5 Feb

11% Oct
9% Apr
17 July
79% Deo
45% Jan
110 Jan

31% Jan
11% Aug

27% Jan '
110 July
45 Jan

151, Jan
18% Aug
47% Aug
24% Jan
8 Sept
18 Oct

112 Jan
115 Feb

60 Aug
»i« Oct

1% Feb
% Jan

35 Sept
32% Jail

215 Jan

119% Oct
17% Jan

58% Jan
; 57% Jan

17% Jan
98 Sept ;

8% Aug
113% Nov j
14 Oct

40), Nov
2% Jan

27% July >
13% Feb >

10 July
23% July i
10 Jan

104% Jan
6% Sept
17% Jan

150 Jan

10% Jan
60), Aug
26% Jan
56% Oct
120 Mar

52% Dec

For footnotes see page 808.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



806 THE COMMERCIAL & FINANCIAL CHRONICLE Tuesday, February 24, 1942

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES Sales !
ffYP

Saturday Monday Tuesday Wednesday , Thursday Friday
JOT

the %
Feb. 14 Feb. 16 Feb. 17 Feb. 18 | Feb. 19 Feb. 20 Week

$ per share $ per share $ per share $ per share $ per share $ per share Shares

*758 8 *784 8 734 784 *7% 8 *7% 8 *71" 8 100
*5 - 5'2 *5 5% *484 5% 5 5 *5 " 5'" *43,1 6 50
*18 19% *18% 19% 18% 18% *17l-> 21 *18% 191" *19 20 50
*11 11% 11 1134 10% 10% 10% 10% 10% 10% *101" 11% 270
Oil 9% 9% 9% 9% 9% 9% 9% 9's 9% 9% 10 1,700
1834 18% 18% 18% 18% 18% 17% 18 17% 17% 18 18% 3,800
*29 29% .29% 29% 29 29% 28% 28% 28 28 27% 27%

'
800

*15 15% *1584 16 *14% 15 15 15 15% 16 16 16% 1,400
95 95 95 95% *90% 9334 *90% 93% : 92 92 *90% 92 160

*145 149 *145 149 *145 149 144 144 *141 146 *141 146 50

l's 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 4,700
I *5% 5-58 *5% 5% fi'8 5% *5% 5% *5% 5% 5% 5% 500

2% 2'4 2% 2% 2 2% 2 2% 2 2% 2% 2% 11,500
16% 16% 16 >''16% 15% 16% 15% 16 15% 157S *15% 1578 1,800
*8

1

8% *8 8',i 8I.1 8% *8 8% *8 8% 8 8 • 300
*13* 1% 1% 1% 1% 1% 1% •. 1% 1% 1% 1% 11.» 8,200
*23'2 26i2 *24% 26% *24 26 23% 23% *23% 25 *24 25% 100
*90 100 *90 100 *90 100 *90 100 *90 100 *90 100 _ >

145* 14% 14% 15 14% 143.1 14% 14% 14-'% 14% 14% 141" 11,709
*1071* 110 110 110 *106% 115 *106% 111% *106 110 *106 110 " 200

*15 18'? *15 18% *15 18% *15 18% *15 181" *15 18%
*15* 1% I84 Pi 1% 134 1% 1% 1% 1% 1% 1% "3", 500
25U 25% 25% 25% 25% 25% 25% 25% 25 25% 25 25 3,500
163* 163» *16% 17 17 17 17 17 16^8 16% 16% 16% 1,000
*38 *% 163„ *% 14i« *% "he *a8

xl8
lS3> *% "35

■

1S»4 18% 18% 19% 18% 19 18% 18% 18% 18% 18% 13,600
J *52 54 *52% 54 *52% 54 52% 52% *52% 53 *52% 53 200

67'd 67% 67S4 673.1 67 67% 66% 67 66% 67. 60% 66% 4,300
*2i* 2% *2 2% *2 2% 2 2 ; *2% 2I4 2% 2% 400

*158 1% 1% Pi 1% 1% 1 % 1% Ho 1% *1% 1% 500
*40 44 *40 42 *40 42% *40 42% *39 42% *39% 42%
*13'4 14 i.. *13% 14 *12% 14 *12% 14 13% 13% *13% 14 "166
*108 *108 - L. *108 *108 - *108 *108 .

22% 2234 22% 23 22% 2234 22% 2238 22% 22% 22% 22% 14,666
*1934 20 20 20 20 20 *19% 20 *19% 20 20 20 600
*45% 46 *4484 46 *4434 45% 44% 44% : 44% 44% 41% 44% 300
*1% 1% *1% 1% *1% 1% *1% 1% *1% 1 lo *t% 11" -

^ '•> ^v

17 17% 1034 17% 16% 17 16% 16s 4 : 16% 16% 16% 17 "9,466
*578 7% *534 7% *584 7% *534 7% *6% 7% *57$ 71" ... 4"
47% 47% 48 48 48% 48% *46% 48 471.1 47% • 47% 47% 230
26% 26% 27 27 26% 26% 25% 26 26 26 25% 25% 560

*23 25 *23 25 *23 25 *23% 25 *23 25 *23 25
*oh 6 *5% 5% 5% 51* *5% 5% *5% 5% 5% 5% 000
*5'' 5% 534 584 *084 5% *5-% 5% *5»i 5% 5% 5% %'"■> 300
305* 30% 303.4 31% 30% 30% 29% 30 29% 30% 29% 29% 8,700
3912 39% 39% 39% *37% 39 *38 39 *38% 39% 38 38 300
74 74 *73% 76 *73 75 *73% 74% 71 74 *74 76 : 40

10% 9% 10 *9% 10% 10 10 10 10 *10 10% 80!)
*70'-> 72% 72 72 *70 71 70% 70% 69% 70 69% 69% 1,400
105 105; 105% 105% *104% 10534 101% 104% *103 106 *104% 106 500

*7y 734 *7 .v 7% :,v 7 7 -;r7r%
'

7 ' *7% 8 *7 8 200
*72" 2 79 *721-.. 79 *72% 76% *72'-> 76% *75 82 *72% 80
39% 3934 38% 40 37% 38% 37% 37% 37% 37% 37% 37% io'ioo
*2 2% *2 21* *2 2% *1% 2% *1% 2%

"

*1% 2%
*54 55 x48 48 48 49 *46% 48% *46 48 47% 48 100
* 17% 18% 18 18 *17% 18% *17% 17% 18 18 *17% 1778 300
*9712 118 *97% 118 *97% 118 *97% 118 *97% 118 *971o 118 v.
33* 3% *3% 4 *3% 4 *3% 4 4 *31.) 4 100

*3212 34% *32% .3334 33 33 32 32 *32% 34 *32% 34 200
*5^2 0 *5% 6 5% 5% *5% 6% 6 *51" 6 200 I

^6218 68 *62 68 *6034 67 *61 67 *61 - 67 *61 67 ■-VVV-. ■

*8'i 9 *8% 9 8% 8% *8% 9 *838 9 *8% 9 200
*170 174 *160 174 *160 174 *164 167% 165 105 *161 174 10
*173% 170 *17334,176 *174% 176 *174% 175% *174% 175 *173% 175

43* 4 >8 41, 4% 4% 4>8 : *4% 4% *13g 4%
''

4% 4lo
"

MOO
■■

*5 : . 51.1 5% 5% 5% 5% *4% 5% - 5% 5% *478 5% 400
*55 57 *55 57% 55% 55% 53% 54 *53% 55 54 54 180
*28% 29% 28% 28% 27% 27% 26% 26% 26% 27 26% 26% 270
*661-2 67-3,1 *67 6734 6 7 84 68 67 67% x65% 65l-> 67 67 170
*9'2 9% *9% 10 *834 9% *9 9% *9 9% *9% 9%

*1 1 % *1 1% *1 1% *1 t% 1 : 1 1% 1% 700
*14 ' 14% 14% 14% 14 14 *14 14% 141.1 14% - 14 14 1,600
*16 17 *16 17 *16 17 *16 17 *16% 17 *16% 17
*4U 5

12
*4% 5 *4% 4% *4% 4% *4% 4% 4% 4% 100

12 " 12 12% 12% 12% 11% 12% 11% 11% 11% 11% 5,700
734 734 734 8% 7% 7% 7% 7% 7% 7% 7% 7% 4,809
*75* 734 7% 8% *734 8% *7% 8% *7% 8% *7% 8% 200
*26% 28% *26% 27 *26 26% *26% 27% *26 27% *251" 28
44-8 45 44% 45 42 44 42% 42-% - 42% 42% 42% 42'8 7,600

*115 116% 115 115 116 116 116 116 115 15 115 15 180

13 13% 13% 13% 13 13% 13 13% 13% 13% 13 13 3.800
*82 85 . *8i 83 8034 80% *78% 81% *76 81 *76 80 100
*95i2 95% 95 95 94 94 - 93 :■ 93% 93 93 93 93 900
*100% 104 103 103 103 103 *100% 104 *100% 105 *100% 101 200
*118 - 120 *118% 120 120 120 118% 119 118% 118% 117 118 160
*114 115% *114 11534 *114 115% *114 L15 *114- 114% *114 ' 114%

2514 25% 2434 25% 24% 25% 24% 24% 24% 24% 24 24% 7.300
9 9% 8% 9% 8% 9% 8% 8% 8-% 87S 8% 8% 6,300

*08% 9834 *98% 9834 *98% 98% *98% 98% 98% 98% 98% 98% 400
*89% 9034 *90 91 90% 91 90 90 *90 91 90 90% 800
1C 10 10% *10 10% 10

,
10 *10 10% 10% 10% 400

9 9 *9 9% 9% ; *9 9% *9 9% 9 W-:;. 300

23,i 234 234 2% 2% 2% 2% 2% 2% 2% 2% 2% 12.600
*50 -51% *50 50% 49% 50 49% 49% »50 50 50 50% 800
*85% *85% *85% *85% - - *85% . *80% "V-V-V'"
*234 2% *2-34 2% 2»4 2% *2% 2% *2% 2% 2% "2% 400
*45 46% *45 46% *45 46% *45 46% *45 40U *45 46% V'-V.V" '
*15% 16 15% 15% *15% 16 16 16 16% 16% *16 161" "800
ny %% *984 10% 984 9% *9% 10% > 9% 9% *91" 9% 1,000
*25 253,1 25 25% *24 25% *24 24% 24% 25 25 25 400
13% 13% 13% 13% *13% 14 *13% 14 *13% 14 *13% 14% 400

*25 2634 26% 26% *24% 27 *24% 26% *25 26% : 26% 26% V 500
*21% 23% *21% 23% *21% 23 *21% 23 23 23 21% 21% 200

ni2 2 *1%
^

2 *1% 1% *11" 1% 1% 1% *1% 17« 100
*45 55 *46 55 *48 55 *48 55 *45 55 *45 55
*13% 10 *14% 16 *13% 16 *13% 16 *13% 1578 *13% 16
*7 % 7% *7% 7% *7% 7% *7% 7% *7% 7% *7% 7% ".III

*10% 13 *10% 13 *1034 11% *10% 11% *10% 13 *10% 13
9 9 9

60
9% 8% 8% - 8% 8% 8% 87S 878 878 1,900

*60 61% 60 *59 61 60 60 60% 60% .*60 61 - 803
*43% 46 *43 46 *43 45 44 44 43% 43% 43% 43% 90
3% 3% *3% 3% ♦3 3% 3% 3% *3 3% *3 3% VC 400

17 17% 17% 17% 16-84 17% 16% 17
. 16% 17% 17 17% 11,300

*98 9884
84%

98% 98% *98 99 *98% 99 "98% 981- *98% 99 220
*82 *82 84% . *82 85 *82 85 *82 85 *82 847fi
5io 5% 5% 5% 5% 5% ; 5% 53g *5% 5% 5% 5% "*1,566

*124 126 *12334 125 125 125 *124 126 *124 120 *124 126 % 20
*67 69 *67 69 68 68 *68 69 *67% 69 67» 1 67% 160
*7l2 7'4 734 784 734 8 ? 7% 7% U 7%- '7% 7% 7% 1,900
84 84 84% 84% 83 84 \- 83 83 83 84 *82% 84% 190
4 4 4 4 *334 4 L *378 4 4 4 4. 4 600

25% 25% 25 25% 25 25% 25 25% 25 25% 25 V 25% , 7,100*45 50 *45 51 *45 51 50 50 *50 . 50% *50 51 - 10
8

*7%
8

7%
7% 7% 734 7% *7% 8 :i*7% 7% 7% 7% 1,900
*7% 7% *7% 7% *7% 7% *7% % 7%

: *7% 7%
*4 434 *4 434 *4 4% *4 4l,8 . *4 4% *4 4%

*1634 17% 1634 1634 I684 17 *16% 16% .116 16 *15% 16 900
9Q 9% 9 9 9 9 *9 9% *9 9* :

*8-% 9% 500
*44 45 44 44 *44 46% *44 46% >45% 45% *14 - 46% 20
*'4 u *% % % % *% b

1
%

t .

.% *% lo 200

NEW YORK STOCK
EXCHANGE

Par

Pacific Amer Fisheries Inc 5
Pacific Coast Co .10

1st preferred., No par
2d preferred........No par

Pacific Finance Corp (Cal).lO
Pacific Gas & Electric 25
Pacific Ltg Corp ..No par
Pacific Mills ..No par
Pacific Telep & Teleg..__.100
6% preferred .100

Paclfio Tin Consol'd Corp...l
Pacific Western Oil Corp 10
Packard MotorCarNo par
Pan American Airways Corp„5
Pan-Amer Petrol & Transp..5
Panhandle Prod & Ref......l
Paraffine Cos Inc No par
4% convpreferred......100

Paramount Pictures Inc 1

6% 1st preferred 100

Park & Tilford Inc ..1
Park Utah Consol Mines....!
Parke Davis <fe Co No par

Parker Rust Proof Co 2.50

ParmeleeTransport'n..No par
Patino Mines & Enterprises. 10
Penick & Ford No par

Penney (J C) Co..— ..No par
Penn Coal & Coke Corp 10

Penn-Dlxle Cement...No par

$7 conv prefser A...No par
Penn G1 Sand Corp No Par
5% preferred.. 100

Pennsylvania RR. 50

Peoples Drug Stores Inc 5
PeoplesGL4CC (Chlc)-.IOO
{Peoria & Eastern Ry Co.. 100
Pepsi-Cola Co..
Pere Marquette Ry Co 100
5% prior preferred..... 100
5% preferred ,...:100

Pet Milk Co.. No par

Petroleum Corp of Amer...
Pfeiffer Brewing Co...No par

Phelps-Dodge Corp 25
Philadelphia Co 6% prcf._.50
$6 preferred. No par

Philco Corp.i ...3
Hiillp Morris <fc Co Ltd 10
Preferred 4J%% series...100

7% preferred .......100

Preferred.. 100
illsbury Flour Mills 25
'itts C C & St L RR Co..i 100
ittsburgh Coal of Pa 100
6% preferred 100
itts Coke & Iron Corp.No par
$5 conv preferred No par

7% preferred.., ...100
itts Screw & Bolt No par

ittsburgh Steel Co...No par

7% pref class B 100
5% prer class A .100
5 4% 1st ser conv pr pf. 100

7o conv 1st pref ..5
% conv 2d pref ...50

5% pf (3erof Feb 1 -2D).100

$5 preferred-
6% preferred . .....

7% preferred—y..
8% preferred.,..V.

6% preferred.
5% conv preferred-

.No par

.No par

.—10)

...JOO

.,..100

.No par

.No par

.No par

,...100
,...100
.No par

Range Since Jan. 1 :

On Basis of 100-Share Lois

Lowest

S per'share

Quaker State Oil RefCorp.. 10

R
Ladio Corp of Amer...No par
$3.50 conv 1st pref..No Par

$5 preferred B No par
Ladio -Keith-Orpheum 1
6% conv preferred......100
Laybestos Manhattan.No par

Layonler Inc 1
$3 preferred ...25
Leading Company ....50
4% 1st preferred........50
4% 2d preferred 50

Preferred.vW.V ....V _ . 100

Leliaucc Mfg Co... ...10
:emlagton-Rand .....1
Preferred with warrants..25
.ensselaer <fe Sara RR Co. .100
Leo Motors v t c new ..1

6% conv preferred......
6% conv prior prefser A.
Leverc Copper & Brass...
7% preferred......
5!%% preferred—L—
Leynolds Metals Co...No
54% conv preferred....'

par

100

100

..5
100
100

par

100

„.l

Common... —10
> No par

$2.50 conv preferred.No Par

712 Feb
:

47g Jan
18 Jan

934 Jan
7 Jan

177« Feb
27i2 Feb
1334 Jan

it 92 Feb

144 Feb

Vz
5i.s
V*

141*
8

1

2'2's
5 9834
•1384
108

Jan

Jan
Jan

Jan

Feb 3
Jan

Jan 6
Jan

Jan 17
Jan

17 Jan 2
l's Jan 2

25 Feb 19
L5i2 Jan 12

•1* Jan 15
13% Jail 2
52 <2 Jan 23
66 Jan 21

1 2 Jan 3

l's
38<2
13

10734
1878
20

4234
78

161*
6

4634
23U

247*
5'2
51*

29«2
38

73^4
9i2
fi"l*
1047s

Jan 2
Jan 2
Jan 3
Jan 15
Jan 2
Feb 16
Jan 29
Jan 3
Feb 18
Jan 6
Jan 7
Jan 2

Jan 28
Jan 2
Jan 2
Jan 6
Jan 2
Feb 11
Feb 11
Feb 20
Feb 18

Highest ;

$ per share

87*
6I.1
2H4
13
12

20
31

18
101 J

1487*

284
534
2i2:
173*

■•■1 83*
TV

26 .

100

153*
1141*

Jan 27
Feb 3
Feb 3
Feb
Feb 6
Jan 15
Jau 17
Jan 28
Jan 2
Jan 19

Jan- 8
Jan 5
Jan 6
Jan 20
Jan 9
Jan 27
Feb 2
Jan 27
Feb
Feb 5

17 Jan 2

21* Jan 14
2914 Jan 7
1714 Jan 27

'2 Jan 3
20G Jan 9
55io Jan 9

80i2 Jan 5
23* Feb 5

6I4 Jan 6
70 Jau 22
37i* Feb 2«
17* FebJ

45 Jan 21
15's Jan 8

"3% Jan 2
317* Jan 8
5U Jan °
60 Jan 6

8»4 Jan 8
165 Feb 19

4'S Jan
5i* Feb 12

53^4 Feb 18
26'i Feb 20
65 Jan 2
8 Jan 2

1

133*
163*
4'4
912
71*
73*

257*
42

115

12%
8034
93

103
117

115
24

83*
96
84

934

Jan 22
Jan 13
Feb 1°
Feb 13
Jan 7
Jan 31
Feb 10
Feb 10
Feb 1'
Feb 16

Jan 2
Feb 1'
Feb 18
Feb 1 »

Feb 20
Feb '2
Jan 2
Feb 17
Jan 7
Jan 5
Jan 2

2 v

44-

1312
108
24

231*
467*
U3

21
7'a

5134:
297*

27M
6

6

323%
4012
7634
1034
75

107

Jan 21

Jan 21
Feb 19
Jan 21

Feb 4
Jan 6

Jan 5
Jan 5
Jan 3
Jan 24
Feb 7
Jan 24

Jan 7
Jan 13
Jan 5
Jan 14

Jan 14
Jan 30
Jan 7
Jan 6

Jan 7

9 Jan 27
78 Jan 17
414 Jan 2

2i4 Feb 13
56 Feb 13

181* Feb 6

43* Feb 6

3634 Feb 5
6'4 Jan 15
68 Jan 21

93* Jan 14
165 Feh 19

5't Jan 14
6:i* Jan 5

61 Jan 6

33*2 Jau 3
70 Feb 14

107* jan 26

13* Jan 20
143* Jan 28
17 Jan 15;
5'4 Jart 13
13 Feb 7

8'2 Jan 3
834 Jan 3

s 2914 iJan 3
52 Jau 6
11" Jan 24

83* Jan 12

2*8 Jan 2
49»2 Feb 18

""284 Jan 26
45l2 Feb 6
1512 Jan ,2
9i2 Feb 19

2384 Jan 6
13 Jan 2
247* Jan 9
20-34 Jan 2

1-3* Jan 13
39 Jan 15
13 Jan H
I 7 Jau 6
12U Feb 2
8»4 Jan 2

60 Jan 19
3814 Jan 6
2% Jan 2

1634
961J
81 «2
5

zll8

,6734
f 71-1
8112
37*

Jan 21
Jan 3
Jan 6
Feb 16
Jan 8
Feb 20
Feb 19
Jan 5
Feb 11

2434 Jan 2
50 Jail 2
734 Feb 17
75* Feb 10

j 8-34 Jail 6
16 Feb 19
9 Feb 10

44 Feb 5

l4 Feb 17

14io
86 >*

£9912
lit
123
115

26-3*
10

101'4
91U
10'2

Jan 8
Jan i4
Jan 14
Jan 9

Jau 6
Feb 2
Feb 4

Jan 2
Jan 2

Jan 20
Jau 5

9i2 Jan 2

8% Jan 6
54i4 Feb 5

3'4 Jan _

4612 Jan 9
17 Jari 28
111* Jan 16
2634 .Feb 3
15% Jan 28
2712 J-'eb 2
23 Feb 13

1-3* Feb 3
4Si2 Feb '13
1634 Feb 5
7«2 Feb 2
12"4 Feb 2
9-34 Jan

61 Jan 7
48 - Feb 2

4U Jan 14

19 Jan 2

98>2 Feb 16
86 <4 -Jan 23
63* Jan 3

128 Jan 24
74 Jan 20

87* Jau .5
85U Jan 19
47* Jan 5

27'2 Jan 27
54 Jan 27
9 Jan 15

834 Jau 16
. 5U Jan 20
177* Jail 14
10 Jan 21

47 Jan 2

38 Jan 26

Range for Previous
Year (1941)

Lowest

$ per share

'■ 7'4 Apr
134 Apr
10 May

> 4'4 Apr
6 (8 Dec

VI7 U Dee
26% Dec

>11 0 Feb
95 Dec

14712 Apr

t'4 Dec
414 Dec
lSg Dec

10 Apr

7i2 Jan
'2 Feb

19i2 Dec
99 May
10 Feb

951 i Feb

14-34 Apr
1 Dec

2414 Dec
14-38 Dec

i4 Dec

Highest

$ per share

12% Sept
, L 734 Nov
25U Nov
155s Nov
IU4 Jan
287g Jan

; 40 Jan

1934 Aug
126 Jan

163 Aug

4% Jan
934 Aug

'

3-3* Jan

19i4 Dec
10: Jan

17» July
37U Jan
106 Jan
16 *8 Due

1153s Dec

U8 Oc
2 Jan

303* Jan
20-3s Jan
1 Jan

1 6-3j Apr 14t2 Dec
4314 Mar! 54'4 Sept
73 Dec

y is8 Dec

; 1 - Dec
3412 Apr
11'4 Dec

108-34 Dec
17^8 Doc
20 Dec
3634 Jan
tj Dec

18% Dec
434 Dec
4t . Doc

•> 17 Dec

21 Jan

5-38 Dec
4-34 Dec

23-38 Dec
35's Dec
69 - Dec

8's May
72 :'' I>ec
105 Mar

4-34 May
5114 May
3534 Feb
U2 Dec

x387s Feb
13 Dec

109-34 Oct
2-->8 Dec

27 Dec

4'2 Dec-
el Dec

6i2 Dec
163 Aug
174 Mar

334 Dec
Dec

4514 Feb
24)2 Dec
51 Oct
6 Dec

164 Mar

•11 May
13-3s Dec
16 June

334 Dec
434 Feb
5-3* Dec
67g Dec
2Ua Dec
50 Dee
US* June

11% Dec
7534 Dec
92 Dec

106ij Dec
117 Deo
114 Dec
19% Dec
7 Feb

394 Mar
8334 Feb
8'2 Dec

8U Apr

2'4 Dec

4712 Dec
85" Dec

«■ 2 '.Dec
38'2 Mar
l4-> * Dec
884 Dec

23 •; Dec
lOU Dec
22)? Doc

,1912 Dee

1
- Dec

221* Mar
7" Apr
6'2 Dec
9<2 Apr
7'2 Apr

"

5312 Dec
34 Dec

214 Dec

: 14>4; Dec
-06 AUa
77-,. ' Dec

•

4to Dec

97 AW
60 Apr

, - 6 *'8 Dec
-75% l>ec
-

. 4 . - Dec

-22's Dec
4934 Dhc

•: 71+ Feb
6

. ^ Apr
234 Deo

'

1434 May
8l4 Dec

f 42-' Nov
Dec

89i4 Sept
, 334 Aug

3i» Jan
52«4 July
17U Aug

112t2 Mar
T 25'+ Apr

'

25 Aug
54 Sept
2-38 Aug

301.1 July
llia May
603* July
38 May

2734 Oct
7-3* Apr
77« Jan

357* Jan
.' 47-38 July
91 July
12>2 Jan
897* Rppt
110% Dec

9 Aug
77 July
46I4 Dec
3'» July

52 July
2313 Jan
10934 Oct

734 Jan
46>2 Jan
834 Jan

84 -Jar)

15 Jan

166 Oct
181 Feb

7'a Jan
94 Jan

.65 Jan

43'4- Jan
75i? Jan
15 July

164 Mar

1'4 July
17 July
21 -. Jan

8-3g Jan
13% Oct
13% Jan
13% Jan
40-34 Jan
61'2 Sept
120. July

29t2 Jan
110 Jan

123*2 Jan
137. Jan

158>i Feb
117% Oct
2914 July
12 Dec

107% Dec
9514 Aug
12% Oct

1234 July

47* Jan
62'2 Jan
88 Dec

3-34 Jan
55% Oct
21 % July

-18% July
29-'% Aug
18% July
2734 Aug
24 Jan

Sept
53 Nov
16 Ndv

9% July
12'2 Jan
10 % Nov
67% Jan
61 Apr
3-34 Dec

"2234 Jan
101 % Feb
97 . Jan

11 * Jan
129 Sept
8034 Sept
;15-38 July
95 July
.10-38 Jan

3414 Jan
53ij Jan
12% Aug
97g Jan
534 Jan

21 Nov

1434 Aug
48a4 Jan
1 Aug

NEW YORK BOND RECORD

BONDS ■-

N. Y. STOCK EXCHANGE
Week Ended Feb. 20

Railroad & Indus. Cos. (Con.)
^♦Mo-Ill RR 1st 5s series A...1959
Mo Kan & Tex 1st gold 4S....1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962
40-year 4s series B. 1962
Prior lien 4)^s series D..... 1978
*Cum adjust 5s ser A...Jan 1967

^Missouri Pacific RR Co—
♦1st <fc ref 5s series A 1965
♦Certificates of deposit...

♦General 4s—....• -.1975
♦1st & ref 5s series F ....1977
♦Certificates of deposit

♦1st & ref 5s series G 1978
♦Certificates of deposit.....

♦Conv gold 549 1949
♦1st & ref g 5s series H 1980

• ♦Certificates of deposit—..

♦1st <fc ref 5s series I.. 1981
♦Certificates of deposit

§*Mo Pac 3d 7s ext at 4% July '38
Moh'k & Malone 1st gu g 4s...1991
Monogahela Ry 3J4s ser B....1966
Monogabela W Penn Pub Ser—
1st mtge 4Hs .1.1960
6 debentures ...... 1965

Montana Power 1st & ref 394b.1966
Montreal Tramways 5s ext 1951

MorrisA Essex 1st gu 3J4s. ...2000
Constr M 5s series A 1955
Constr M 4^8 serleB B.....1955

Mountain States T <fe T 3lis..1968
Mutual Fuel Gas 1st gu 5s....1947

N

For footnotes see page 808.

Nash Chatt <fc St T, 4s ser A...1978
Nat Dairy Prod 3 4s debs 1960
Nat Distillers Prod 3^8. 1949
National Steel 1st mtge 3s 1965

J^Naugatuck RR 1st g 4s 1954
Newark Consol Gas cons 5s...1948

{♦New England RR guar 5s...1945
♦Consol guar 4s...... 1945

New England Tel & Tel 5s A.. 1952
1st gs 44n series B 1961

N J Junction RR guar 1st 4s...1986
N J Pow & Tight 1st 4 lis.,...1960
New Orlea- s Great Nor 5s A..1983
N O & N E 1st ref & Imp 4 4js A 1952
New Orl Pub Ser 1st 5s ser A.. 1952
1st & ref 5s scries B... 1955

New Orleans Term 1st gu 4s...1953

{§*N OTex& Mex n-clnc 5s..1935
♦Certificates of deposit.

1 ♦ 1st 5s scries B 1954
♦Certificates of deposit-!

♦1st 5s series C ...1956
♦Certificates of deposit

♦1st 4Hs series D 1...1950
♦Certificates of deposit

♦1st 54s series A.... .1954
♦Certificates of deposit ...

Newport & Cincinnati Bdge Co—
Gen gtd 4^8 ...... ..1945 J J

N Y Central RR 4s scries A -.1998 F A

10-year 3:T%s sec s f.. ..1946 .4 O

0 Ref & impt 4%jsseries A.. -.2013 A (,

Ref & Impt 5s series C ..2013 A O

Conv secured 3t4a .... ..1952 A/N

N Y Cent & Hud River 3 4s. ..1997 J J

3 Hs registered 1997 J J

Lake Shore coll gold 348- ..1998 F A

3Hs registered-..!.... *•1998 F A

Mich Cent coll gold 3 4s.. ..1998 F A

54s registered F A

New York Chicago & St Louis—
Ref 5 ,^s series A ....1974
Ref 4^s series C-. ..1978
1st mtge 3^sextended to...1947

~

6s debentures .....1950
N Y Connecting RR 3>4s A...1905
N YDeck latgold4s.........1951
Conv 5% notes 1947

N Y Edison 3J4sser D 1965
■

1st lien & ref 3^8 ser E 1966
N Y & Erie—See Erie RR
N Y Gas El Lt II & Pow g5s... 1948
Purchase money gold 4s 1949

a IS

j j
j D

J J
J J

J J

A O

V A

M~8
M S

MN

MN
.4 O

F A

MN
M S
F A

A O
A O

J D

J I)

MN

MN
/ D

MN

F A

J D

M S

A O

M N

J I?
J J
J J

J D

M N
F A

A O

AO

FA

V A

A "o

.4 O
M A

A (j

J D
A O

F A

A O

A 0

A O

J D
F A

tf*N Y & Greenwood Lake 58.1946 4/ N
N Y & Harlem gold3J4s. 2000 A/N
N Y Lack West 4s ser A 1973 A/ N
4 4s series B.. 1973 M N

♦NYLE& WDk&Impt5s..l943 J J

{N Y New Haven & Hartford RR-
•Non conv deb 4s ...1947
♦Non-conv deb 3^s ..1947
♦Non-conv deb 3 >^b ; ..: 1954
♦Non-conv deb Is..........1955
♦Non-conv deb 4s ....1956
♦Conv deb 3^s. ,...1956
♦C'onv deb 6s... ...1948

6s registered 1948
{♦Collateral trust 6s ....1940
♦Debenture 4s.J. ..1957

• ♦ist A ref 4HS ser of 1927...1967
{♦Harlem R & Pt Cb 1st 4s.. 1954

M 8

M S

4 O
J J

)/N
J J

J J

J J
A O

MA
J b

MA

MS
./ D

4 O

A (

MN
J J

{♦N Y Out & West ref g 4s 1992
♦General 4s 1955

{♦N Y Prov & Boston 4s. 1942
N Y & Putnam 1st con gu 4s. ..1993
N Y Queens El Lt & Pow 3 4s. .1965
N Y Rys prior lieu 6s stamp. ..1958

NY Steam Corp 1st 3 4s 1963 J
{§*N Y Susq & W 1st ref 5» 1 11)37 J o

S*2d gold 4^8 ....1937 F A
^♦General gold 5s..........1940 F A
tTcrminal 1st gold 5s. ......1943 A/N

N Y Tclcpho e31^8ser B.....1967
t§*N Y West & Bost 1st 4^s..l!)46
Niagara Falls Power 3Hs.....1966
Nlau Lock & Ont Pow 1st 5s A. 1955
Niagara Share (Mo) deb 5^8..1950

{{♦NorfSouth 1st & ref 5s 1961
♦Certificates of deposit...
♦Ctfs of dep (issued by reorgan¬
ization manager) 5s 1961

♦Ctfs of dep (issued by reorgan¬
ization manager) 5s .1941

Norf <fc Western Ry 1st g 4s.. .1996 O A
North Amer Co deb 3^8. _ . ... 1949 F A
I>ebenture 8?/s ..^...'.1954 F A
Debenture 4s. ....1959 F A

J J

J J

M S

.4 O

A/N

F A

Fridrvj Week's
Last Range or Range
Sale Friday's Since
Price Bid & Asked Jan. 1

Low High No. Low High
J - *95 4 99 4 ifiii.- 97 4 97 4

394 874 394 346 304 394

35%; 31% 35«% 747 244 35'%
29!% 26 294 307 20 2«'%
30!% 27 4 30 4 370 21 304
15 11% 15 414 74 15

27 ■ 254 27 51
. 214 271%

26!% •26'4 26!% 3 254 274
3%; 3 34 10« 14 34

27%; 25'% 27*4 1033 214 28
254 254 4 23 4 27 4

274 254 274 64 21'% 28
20%; 26*4 264 2 255% 27
14 1*4 11% 70 4 14
274 25% 274 63 214 284

26?% 264
274 251% 274 367 21 274
25K 251% 26*4 33

•

244 274

864 86 86 4 V 17 804 80 4
....... 491% 51 -- 5 454 52

101?% 102 11 1014 1044

109%; 109-4 8 109'% 1004
iia" 112 1124 3 1114 1M4
I04j% 1044 105!% 33 1031% 106

*80! g 83

41 41 ; 42 3« 364 43
424 414 424 221 354 43!%
37 v 36 4 37 54 :• 31 •% 384

107%; 107-4 3 1074 108?%
*112 116 112 112

674 ti 67 4 08,'% 16 67 69?%
1044 105 43 103!% 105

mv* 102 >4 1024 11 102 1024
103,'% 103 103'% 18 103 1044

*84 90

*115*4 120 1194 ll'»4
68 66!% 68 43 56 68

654 63 654 155 564 654

1204 120'4 1204 14 1194 1204
121 121 121 2 121 124'%

*75!4 80 ■

- .... „

1GH " 1074 108 "5 107'% 16s "
78'% 80 5 754 89

774 77»% 78 12 76?% 82 4
106-H 106?% 1064 4 105)% 100 4
106 4 10014 100%% 7 105 1064
70 75?% 764 21 72 704

*35 394 37 40
- - » » ^ *84 4 37 4 34 36

42*% 414 42%% 24 37?% 43
40%; 384 41 5 344 41 4
42 4 42 . 42 4 3 38 42 4
39H 39%% 39?% 4 39 40*%
40 39 40 6 39 424

*37'4 - - - .. 41 41
43" 394 43" 35 38 454

*41)4 45 37 41?%

*100 1104
"56" 551% 564

'

"40 ~50" "594
96% I 98 4 97 122 93 97

514 50*-% 52 368 454 544
57!% 56 4 574 156 50 59?%
584 58 59 227 494 01

75 74 74 75*4 37 744 70 4
^ • *714 73%% 75 784
58 57 '4 58 9 55 004

*51 K» 561% 51 '-'j 55!%
54 53 54 11 504 564

*49%; 57

80*/»
♦ 78*% 804 14" ^78—..80*%

60% 65 66.4 203 02 4 07 '*
98 i)8 98 <1 96 4 98 4
93!% 93 934 28 93 65
99*4 99*4 100 4 29 994 100!%
02% 614 624 14 00!% 02!%
764 76% 764 3 71 78

107%; 107'% 14 1074 108*%
167% 107?% 107%% 8 1074 1081%

118 118 5 118 110
m4 113!% 1134 17 1124 115

♦ 63 62 734
*101!% -L:+ - 104 104.4

5*4 54 55 18 624 56 4
02*4 62%% 5 564 64

----- *98?% 100 .... ..... .....

30 4 274 30 4 16 194 304
28 26 284 1)9 204 28'%
28 4 26*% 284 147 18!% 284
31 29 31 125 19 31

30*4 27*4 30*% 158 194 30?%
284 26 304 79 19 30 4
37 32 37 - 559 23 4 37

'514 4«V" 51H 157
•

t—<
1•

0

1

Tf
1

74 74 74 41 34 8!%
3\4 31!% 34 4 313 214 344
784 77 784 12 73 791%

5 54 1'* 4 4 64
14 14 15 14 14
994 * - 99 99

-wi - - 404 47 9 394 48'%
109% 10)4 1104 8 1004 1104

*103 1034 .... 106 105

105-4 1054 103 25 105 4 106?%
4. . ^ *28 304 294 31?%

*2 4 - -

"l6" 10 10 y 1 10 134
..... *80 85 ..... 754 83 ;

108 1084 9 108 1081%
"44 34 44 81 - 34 4 %

1014 10)4 26 109!% 109.74
* ~ i. u « 110'4 1104 1 109?% 1104
ioih 101% 102 15 1014 103

20 26 26 1 234 28'%
26 26 5 244 284

..... 25 25 1 25 28?%

*102.
1*27 126 4 1274 "62 126 ~ 1*28 4
103 % 103*4 103 4 24 1034 103?%

102%% 103 . 21 102-1% 103?%
1034 1034

'

. :

V 3 10341044

For footnotes see page 809.
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BONDS
N. Y. STOCK EXCHANGE

Week Ended Feb. 20

Railroad & Indus. Cos. (Con.)
North Central gen A ref 5s. ..1074
Gen & ref 4 l$s series A 1974

JNorthern Ohio Ry—.
♦1st gtd g 5s......... I..1945
•1st mtge g 5s (stamped can¬
cellation of guarantee).... 1945
•Certificates of deposit ...

If H

M 8

A 0

A 0

North Paclfie prior lien 4s 1997
4s registered............ 1997

Gen lien ry & Id g 3s Jau 2047
3s registered

. 2047
Ref A impt + Mis series A .2047
Ref & impt Os series B ......2047
Ref & impt As series C... ...2047
Ref A impt 51.series D_ .....2047

Northern Htates Power Co-— i

(Minn) 1st A ref M 3^3.....1967
(Wise) 1st mtge 3)^8. ..1961

Northwestern Teleg 4Ms ext... 1944

O
15*Og A L Cham lstgu g 4s.
Oldo Connecting Ry 1st 4s..
Ohio Edison 1st mtge 4s

1st mtge 4s 1
1st mtge 3%s

Oklahoma Gas A Elee 3%s...
4s debentures

Ontario Power N F 1st gu 5s.
Ontario Transmission 1st 5s.

Oregon RR A Nuv con g 4s..
Ore Short Line lstconsgSs..
Guar stpd cons 5s..

Oregon-Wash RR A Nav 4s.
Otis Steel 1st mtge A 4^3...

.1948

.1913

.1965

.1967

.1972

.1966

.1946

.1943

.1945

.1946

.1946

.1946

.1961

.1962

Pacific Coast Co 1st g 5s
Pacific Gas A El 4s series G...

1st A ref mtge 3%sser II...
Z. l«t A ref mtge 3lesser I

1st ft ref mtve 3s ser J .....
1st A ref M 3s series K

|*Pac RR of Mo 1st ext g 4s..
§•2(1 ext gold 5s

Pacific Tel A Tel 3 %s ser B...
Ref mtge 3%s series C—...

Paducah A 111 1st a fg 4J^s...

194C
1964
1961

1966
1970

1971
Id 58

1938

I960
1966
1955

Panhandle East P L 3« B 1960
Paramount Broadway Corp—

1st M 8 f g 3s loan ctfs 1955
Paramount Pictures 4s debcn..l956
Parmelee Trans deb 6s ...1944
Pat A Passaic Q A 14 cons 5s._ 194'*
♦PaulLsta Ry 1st s f 7s 1942

Pennsylvania Co—
Guar 3H» trust ctfs C— 1942
Guar 3 4^8 trust ctfs 194-f
Guar 4s ser E trust ctfs 1952
2,3 year 4s. ... ..... 1963

Pe msyl Glass Sand 3V$s.——. 1900
Pa Ohio A Det 1st A ref 4 .^s A '77

4 J-ijs series B ... .........„;t 1981
Petuia Power A Light 3H8....1969
4>$8 debentures 1974

Pennsylvania RR cons g 4s...
Consul gold is.....

4s sterl stpd doll ir May 1.
Gen mtge3%s series C
Consul si ikl ig fund 4>$s_—.
General 4,4*series A.......
General 5s series B .1..
Debenture g 4 4» ♦ ---

General 4%'s series I>
(ien mtge 44s series E.....
Conv deb 34s.

1943
1948

1948
1970
1960
1965

1968
1970
1981

198
1954

§■2
Cf ***

Friday
Last

Sale

Price

Week's
Pan ye or

Friday's
Hid A Asked

Low High
*1154 119
*112 - ...

./
J

F

A

.7

.7

./

./

« A

If S

./•

J

M ,S

MJV
M S

> J

D
/

A

If N

/ D

J
J

/ J
J J

73%

43*"
404
5154
66 i.

554
54 4

''V 7

107 X

I)

I.

I
D

D

D|
A
./

o
IJ

J

M V

V A

M S
t O
M 8
1/ 8

108

11254

904

111 .

108 4
107%
100 ,

99 4

1074

109'

Peoples Gas 1. A C ref 5s 1947
Peoria A Eastern 4s ext....;.. 1900

j •income 4h„_.... .Apr 1990
Peoria A Pekii Un st 54s.---1974
Pere Marquette 1st ser A 53. —1956

1st 4s series B ... 1956
1st g 44« weries C— 1980

Plielps Dodge couv 34s deb... 1952

Pliila Bait A Wash 1st g 4s... 1943
General 5s series B. ..1974
General g 4 4s series C—1977
General 44sseries l).......198i

Philadelphia Co eoll tr 44s.;.1961
PJiila Electric 1st A ref 34s...196/

1st A ref mtge2>$8... -.1971
jVhila A Read C A i rid 5s... 1973

■ •Conv deb 6s 1919

t§*Phllii>pt.ie Ry 1st s f 4s....1937
♦Certificates of deposit—..... .

Phillips Petrol l%8 debs......1951

Pittsburgh- Cine Chi A St Louis—
Series B 44s guar. ..1942
Series C 4 4« guar ...1942
Series D 4s guar 1945
Series E 3 4» guar gold..... 1949
Series F 4s guar gold.. 1953
Series G 4sguar.———1957
Series H cons guar 4s. .1960
Series I cons 448..- .1963

i Series J cons guar 44s—..1961
Gen mtge 5s series A....... 1970

> Gen mtge 5s series B ...1975
Gen 4 4a series C ...1977

Pitts Coke A Iron conv 44s A,
Pitts Steel 1st mtge 44s--»...
Pitts Va A Char 1st 4s guar...
Pitts A W Va 1st 4 4s ser A.:.
1st mtge 44»series B.._„;
1st mtge 4 4s series C.:..'..

Pitts Y A Ash 1st 4s ser A....
1st geu 5s series B..,...... j
1st gen 6» series C...
1st 44a series D

Port Gen Elec 1st 4 4s.
'

1st 5s extended to

Potomac El Pow 1st M 348...
Pressed Steel Car deb 5s

^♦Providence See guar deb 4s..
^♦Providence Term 1st 4s.
Public Service El A Gas 348-.

► 1st A ref mtge 5s. ....

1st A ref mtge 8s
Pubiic Service of Nor III 3,4s.
Purity Bakeries s f deb 5s

1952
1950
1943
1958

1959
1960

1948

1962
1974
1977

1960
1950

1966
1951

.1957
1956

1968
.2037
.2037
.1968
.1948

J f:

J /
if n

F A

J 1)

t O
/ J
F A

F .4

n n
M n

uN
i O

F .4

/ 1)

J /

4 G
4 O
J J

4 O

m 5

.4 O

A|ir
F .4

.1 J

J J

.V/ S

J D

m-v
y a

j ./

/ n

j j

A S

I I)

./ J
If S

I J

/""j

4 O

If N

If N
F A

1 k.

If N

F A

F .4

UN
J D

I O

j :j

if s
J /

MA'
J
I O

A O
J i-

F A

f D

/ D

M S
J J

J J

J J
If N
Vf S
J J
J J

J D

A O
J . J

R

Reading Co Jersey Cent cull 4s. 1051
Gen A ref 4 4a series A..... 1997
Gen A ref 4 4s series B.....1997

Remington Rand deb 34s....1956
Republic Steel Corp 4:49 ser B. 1961
Pur moil 1st M conv 54a.-.1954
Gen mtge 4 4s series C 1956

4 O

J
J J

J J
F A

M.N

>/N

1014

1024

VMK
IJ64

110

104 4
110%
91
99 4

93,4
854

1124
43 \i

694
69
63

107

*984 J01

No

724

42*"
404
51

744
704
43

404
51%

654 664
514 554
514 , 554

1084 1084
*110% 1114
*102 :

6 Mi 7% 10

>104%; tZ

107 107 % 18

109 109H 7
109 109% 3

108 108%
1 7

103% 103% 5

102.%; 102%
' V. 4

..... 1014

1074 107%
112 112

112%- 112%
105 1054
904 91

85
111

1084
106%
100
99 4
884

1064
1074
105

85

112
103

107%
100
10)

884
87

107 4
1074

49

*49
5
58

227
20
14

102 102%

584 584
100 100%
474 48

>1154 120
105 105

12

15

100

13

Range
Since

Jan. 1

Low High

113 .. 113

1004 101

1074
101

110?;
101
28
84

1004

102%

103 4
984

63

814

73
82

82

99%
102%

1034

♦JOI'Im

*1014
>1064.
103% *

1024
*101%
106 4
105%

*1034
1094
1094
93

1214
103%
110%
89-4-
994
99 •

854

1124
434
54

'1074
69
60

m

1064

105-4
116

112

107.4
101

1104
101 -

26%
• 7 4
2

♦14
1004

100%...
1024

112

»1104
'1204
*994
108

107%
102%

1034
98 4

*i054
*614

,62
.624
108 .,

*119

*99%'

83

T054
107%
*96

,*4 -

*75 • -

109 4
443 -

ioiv"
103

105
108 4
1044
105

102 4
106

1374
107

110

1094
94

121.4
104 4
1114
91

109.4
994
854

1124
444
54

69%
604
60%
107

1054
122

112

107%
1054
111
102

28%
8 4
•>

7

101%

37

100

i

13

218
663

13

102

72 76 4
. 68 71

404 4t
39 42%
45 54
59 4 684
484 58
484,58;

108 109%
110% 111%
1024 1024

107 108%
108% 109 4
108 1094-
107 108%
1024.103 4
102% 101
1024 1024

107% 108 4
11141124
1124 h2%
104 4 106%
784 91

824 85
1104 112
1074 109
106 4 1074
10 j 1024
934101%
85 90..,,

1084 108%
107% 1084
105 105

101 % 103%

584 594
99% 100%
47 49
118 118%
97 105

»02%« 102*u
1044 104%
105 107

1004 105%
105 105

1014 104
101 % *01 %
103% 108 4
105 1074

NEW YORK STOCK RECORD

109-K
109 4
104
120

102

1074
89%
98 4
954
81%

111

110%
94 4
122
105

1114
93 4
109%
1094
89

110% 113
37 47

3% 6%
107 4 107%
67% 72%
56% 63%
58 4 64%
105% 108

100*;.;
1024
1074

112

108
108

1024

104

99%

03%
62

63%
108
126

84%

107%
954
54

- S5 v

1094

10.9%
103.4

72% 73%
80% 82 -

- 894 82
99% 99%
102% 103%
105 105

103% 103%

101

10

26

- 18

351
4

14

26

2

105 4
1194
110 4
1074
103%
109

101- ,

24

54
1 %
24

100%

105%
120
112

108 4
195:4
111%
1014
28-4
8%
24
24

102 4

LOW AND HIGH SALE PRICES

Saturday c Monday
'FeX 14 :.f Feb. 16

f per share

*3Ui
*%

'

*>16
*2%
*i%

*39%
•10912
*161-2
15 ,3
*85

3312
.*114 ■'
*107

. *l4
Isi«

*12 '

*2%
51%
ft.
*9

*55

"

;*6i«'

*55 :"i

4%
V *32"i
*12h

t *3%
12%

•' *I's
*25i2

i- 25%
L *97%
*109-
i 19'8
: *ii.

16 i
.7%

• .*178
/ *147«
s22\t
- *136 -

: >18%
♦Kl'2
,:av\.

•: -17%
«»i:

*1%
, ;• *2i2.
.. -*55 „

26%
*33
*50

3*8
*4 Ho

*33»2
113%

: *43
*110

4
104

> -*%
'

*1%
*9

11

22 I
, 23%
. 39%

29
*33

- a. 49%
*5%
*3%
4%

. 4%
*51%
*124

434
13%
1%

•

*12%
*17%
*3

V 24i,t
: *22
v4%

. per share

31%
%

*Lfl

23.1
*5%
*40
109 *
16%.
15%
*84%
*32%
*114 v

f 107
v, %
-.*%
12 ,

*2»4
51

53.1
9

55

, 6%
*55

*4*,s
*32%
12i»^

; *3;%
12%
*1%
*25%
25%
97%
109
20

*11 •

*16

734; 7%

3184

■■'r "%
;,3%
V .6
40%
109%
1634
.15%
87

33%

108""

,51<!

1234
3

51%
6

'

9%
57 •

v;6%
58

'• ■: 434
32%
13

4

12%
1%

26

25%
; 106'

'"l9%
11%
16%

Tuesday
Feb. 17 ,

$ per share

2
15

22%
142%
19

10%
12%
17%
33%
.46

1%
3

.65
.1.9%
27

35
56

3%
43li
34

113%
45%

"4%
104

9.12

1%
9%

11

22Li
23%
40

29

34%
49%
.",%
4%
4%

- 5.
53

124%
434
13%
1%

12-%
1734
434

24%
22%
5

1%
15

r- 22%
*136

;, is34
• *10%
4 J2%
•17%

. 32%
♦45

5 .1%
*2t»

*55.-,
*18%
27

*33
*50 "•

• ,3%
••;4i%
33%

*112%
*43
*110
... 4

10314
%

1%
*8%
*10%

21%
23%
39-%
*28
33

49%
;5%
*3%
4%
4%

'52

124%
4%
13%
1%

12%

17%
*3

24%
21%
" 4%

•31%
%
%

■ :3%

:"4"o%
103l'>

16%
15%

87

■SSh

108 "
•

- 1.1
%

12

3

51%

ft
9%
55

. '6%
58

-4%

32%J
.12%
'

4

12%
!•%

26

25%
97.%

"20
11%

,.,16%
7.%

, 1%
'15

22'2
142%
-.1834
10%
123*

I 18'

33%
■,'453.|

1%
3
65

19%
27

, 3.514
55

■t: 334
41%
33%

117

45%

lOO^s; 100l»j?
104VS10 i%5
106?,$ 106 H

112 1123$

126" 12"f"
120 121J$
106 109 v,

105 1081$
99H 102 %

102 H 104 H
98?$ 100

'ml 'ml
(.0- 64^$
60

, 64 Vi
IOf '4. 108
119H 119H

78'4 87
I0> 106

1074$ 103H
93*£ 95>%
3 6

80 80

109 1103$

loi^i 101K
103 miA

6714 73%
74?4 82
794$ 82
98H 101
102% 101%
104% 105%

13i 103% 104,%

*4 4%
>32 38

*1%; ., 2
*8 8%
36% 3612
2% 2%

33% 33'
*6% 6%
5% 5%

10 10

8.
42-,
3v

8
*37
*">3<

*46%. 48

*31% ,35
*3 3%
6% .6%

*26'4 27
-

*%'.., •%
*9% 10

. *10 > 10I«
*92' 96

3(9%; 30%
38% 38%
*4- 4%
*9% 10%
10-% 10%
1 I

*65% 66
*6% 6%'
*10 • , n%

- 9 ;VS 9
: *20 22

.2%',, 2%
34%. 3434
6% >- 6%

31

8%
65

*109%
1 104

13
75

80%
*K)%
*26%

; 28%
97%

•- 10%
*10%
*108

, 40%
'

19

14',

4%
106%

%
1%
9%
11%

22%
23%
39%
29%

33%
49%
5%
4%
4%
■5%
53

124%

4%
13%
1%
12%

17%

41.

24%
21%
5

.30%

V l4
7IS

3%,
♦5%

. 40 „

109%
16%
15

*81%
32-%
114 v:

*107

%

*%
1184

, *2%
50i«,

■i 5%
*8%

055 -%■

6%
*55

4%
*32%
: 11%

3%
123a
*1%
28 . :

22%
97

*109 .

20

. 11.
*..15%

*!•%
•:14%:
22%

:*135 .'

18%
10%
12

•17%
32
45

1%
*2%
*55

*18%
26*4
*32%
*50

3%
40%
32%

*112%
*43

*110

.• 4
'104-

932

♦1%
: 8%
1034

21%
2234
37 *

27%
*32%
4Ms
5%

*3%.
4%

'

4%
51

123%
43,t

13%
*1%
12%
*17%

*3
24%
21%.
4%

Wednesday
Feb. 18

S per share

3Da
°32
71 a

3%

41

1093«
16%
15%
87

32%
114
108%

%
"m

11%
2%
51%
> 5%

9

55

_ft%
58

4%
32%
12%
3%
12%
1%

26

25%
97%

20

11%
15%
7%

• 1%
14%
22%
142%

'

18%

10%
12%
18

33%
1 45-

1%
3

65

19%
27

35%
55

1 3%
41%

33%
117

45%

"4%
106%

, 1%
9

10%

22%
23%
39%
28

34

49
5%
4

4%
5- -

51%
123%
5

13%
1%

12%
18

43,
. 25
21%
4%

30%
9
Si

%

*3%

*5%
3914
109

153t
14%

*84%
*32
114

108
'as
%i«

:n%
2%

493.1
5%

*834
53

6%
*55%

4%
*32%
*11%
*3%

121,s
*1%
*25

23%
*95%
>108

*20
*11

*15%
7%
1%

*1434
i 22%
*134

18

10%
12

16%
32

*44%
1%
*2G

*55 -
*18%.
25%
*32%
*50

3%
40%
33

112%
*42

110

3%
*105G

*%
*1%
8%
10%

•21
22

37

*27%
*32%
48

5%
3%
434
4%

51

123%
4%
13%
1%

*12

*17%
*3

24%
21%
4%

Thursday
Feb. 19

$ per share

30%
%2

%
5%

-39%
109%
16

14%
■87
33

108"

*4G 43,
*32 " 43

»t.%., 2.
Six 8%

36% 36%
2% 2%

33% 33%
6% 6%

.

, 5%5%
• *9% 10%
*8 8%
*37 43

i. *2% 3
-*46% 49

3% 3%
*31%. .35
*278 3%
*6 • : 6%
*26).) 27

»% •%
■ ;*9%' 10
> 10 f 10%
9434 94%

•*30% ' 30%
38% 38%

:%*4 '4%
- 934 .. 93.1
*ro% 11%

- • »i» 1
6ft v! 66
1*6 6%
•*,U> • sll.%

9 "9

-211? 21%
3 3%

37 37.
*0% 0%

31
9

65%
110%
101

13
75

80%
11%
2714

• 29

97%
11
11

10.8

40%
19

*30%
; . 9 ~

j.* 64%
■ 109%

- 104

12%
."74
•"803a

. *10%
*27 -

28%
97%
11 -

*10%
*106
*40

*18

14 >sl 1434.

31%
'

•«%
65%

lO'.M
104

12%
75

803»
11%
271.1
29»4
97%
11%
10%
107

41%
20

93i

14%

*4% 4%
*32 . 43

*134, 2
*8% 8%
35% 36%
2% 2%

•33% 33%
6 6%

5%
•V9%
8
43
3

*5%
*9 <•

i 8
*37

*2%
*47%.. 48%

3% 3%
*31»2 35
«• 3 3

6 • • 6%
*26% 27
*% Si
*0 910

;10 ' 10v
94% 94%
29% 291-.
38 38

.*9% 10
*11 y 11%
Vf % - }-l%«
05
*6' •• • 6%
*10 11%
i ' 8% .'8%
*20t» 21U

3%,, 3't
37 37

- *6% • - 6%

3i ;•
•'8%-
63%

*1091'
104 "
12%

• 72%
«79%
*10%
27%
2811
96%-
10%

*10%
100

40%
*18

%
14%

%
1134
2%

50%
534
9

53%

6%

57%
4%

32%
11%
4

. 12%
1%

26

23%
97%

20%
11%
16%
7%

1%
15

22%
140

183g
10%
12%
17%
32%
46

1%
3

65
20

263S
35%
55

3%
41

33%
117

45

"4
106%

9«
1%
Si

10%

.21'
221
37
2.8

34
48

5
4

4%

30%
93i

%
*3%
*5%
*39lo
109"
15%
14%
*84

*32

*1141$
*108

%

*11%
*2-%,
4934
5%
*8%
54

z6%
*55%
* 4%
32%
*11%
*3'o

12%
*1%
*24U

*2334
*95%-
*107 *

20%
*11

16%
a:7%
*I34
*14%
22%

*134
18

10'?
12%
17%
3V>n
*44%

1%
* Jlo

*53 "
il9

25%
*32%
*50

3%
*41

33

*112%
*4.2%
*110

4

*101%

30%
932
lo

.4%

4*0%
101%
16

14%
87

32%

Friday
Feb. 20

%
*1%

. *8%
10%

»3i
%

12
3

50%
5%
9

54

6%
LT>h
•5'

32%
12%
;'3%
12%
1%

26

•24%
99

20%
.11%
16%
7%
1%

15
221
140

18%
10%
12%
17%
33%
46

1%
3
65

19

25%
35%
55

3%
41 lo

34%
117

46I?

"4"
108%

'■I
1%
9

10%

$ per share

30 30
9 32 %■

% 5
*3% 7%
*5% .—

39% 40%
108 109

15% 16
14% 14%
*84 87
*3.2 32%
114% 114%
*108 ..v.

'

%;;: %
*% %

11% 11%
2% 2%
50% 51
5% 5%
9 Q

*54% 58

5% 6%
*56 58

*4%,. 5
*32% 33
12 12%
*3% 3%

*12% 12%
*1% 1%
*24% 26
*24 24%
951o 95U

*107 ...

'20 20
*11 11%
*16 16%

7% 7%
1% 1%

*14% 15
22. 22%

*134 .140

18% 18%
10% 10%

"12% 12%
17% 18
33 33%
45% 45%
*1% 1%
*2% 3
*53 65

19% 19%
25% 26
*32% 351
*50 55

3% 3%
41% 4tio
34 34

*112% 117
*42% 45%
*110" ..."

3% 4
103% 104%

*%
*1% 1%
*8% 9
10% 10%

21 21%
22 2234
36% 37%
*27% 281
32% 3234
47 47%

51

124%
4%
14

1%
12%
18

5

24%
21%
4%;

31%
9%
64'

110%
104

1234
73
79 It
11%

•27%
29

98%
11

10%
106

403.1
20

9

14%

*41,

*32"
*1%
,8%
35

2%
3314
6

511
8%
*7%
*37

*2-%
48%
*3%
*32%
*23.1
6

26%
*%
10

- 934
*92

29

37%
4

9i.i
11%

%
*65

6

*10

8%
*20%

3%
*36

6%

31

*8%
63%

*109%
103.%
12%
72

80-
*10%
*28%
28%
96%
10%

.*10%
*106

41

*18
9 32

14%

5%
4

4%
5

51

5%
4

4%
5%

51

20% 21%
22% 22%
35% 36'
27% 27%
*31% 3334

46%
5%
4%
4-%
5%

Sales

for
the

Week

Shares

1,200
1,700
1,200
280

"600
510

4,700
1,900

"466
60

40

1,300
900

1,300
300

6,500
3,100
300

SO

3,900

"""566
10

1,500
400

1,200

"160
2,300
230

"Hoo
300
900

25,000
600

300

1,400
"

l~l66
900

20,500
7,400
5,300
200

1,400

200

*,100

1,800
350

2,100
40

4-%
43

1%
8%
35%

. 2%
33%
6

5%
9

8
43
3

48%
334

33%
3
6

26%
9i«

10

9%
95

29%
37%
• 4%
9%
11%

%
67%
6

11%
9

21%
3%

37

6%

31%
>9 -

61

110%
104

.12%
72
80

11%
29

28%
97

10%
10%

109
41

20

%i

14%

1.23% 124%
5% 5%
13% 13%
1% 1%

12% 12%
18'i 18%
*3 5 '

24% 24%
■ 21% 22

4% 4%

*41* "4%
*3?" 43

,*1% 2
8% 8%

34% 35%
2-% ' 2%

40

*5%
*4

4%
5

*50% 50%
*123% 124%

4% 5
13% 14
1%

*12
1%

12%
18% 18%
*3 5

24% 24%
22 22

4% 4%

33

*5%
*5%

33%
6%
5%

9% 9%
*7% 8%
*37

2%
43

2%
*47G 48'»

3% 334
32% 32%
3 3
*6 6%

*25'j> 26%
l.» lo

10" 10

9% 9%
*93% 95
29% 29%
37% 37%
*.4 4%
9% 9%

*11% 11%
1516 16

*65 66

*6% 6%
*10 11%
--8% 9%
*20% 21G

3% 3%
37 40%
*6 6'

31%
8%

63%
>109%
104

12%
73

*79%
* 10%
*28

28%
96%
*10%
*10%
*108

42

*18

%
14%

31%

63%
110%
104

12%
73%
80%
11%
29%
28%
96'i
10%
10%
109
42

20

*3Z "*
1%
8%

34%
2%

33%
5%
5%
10

*7%
*37

*2%
48%
*3%
*32

2%
*6

*25%
lo

10 "
• > 9-%
94

29%
37G
4

9'i
*11%

%
66

. 6%
*10

9

2(1%
3%

39%
*6

31

16,400
900
400
300

1,800

1,090

13,400
15,109
36,500
1,100
300

1,400
800
.500

1,500
19,200

600

20
2,200
1,300
1.000
300

300

"6.106
1,800
1,500

STOCKS
new york stock

exchange

Ranie Sfyice Jan. 1
On Basis of iOO-Shure Lots

Lowest

Par

St Joseph Lead 10

JSt Louis-San Franclsoo.-.IOO
6% preferred 100

JSt Louis Southwestern... 100
5% preferred.^ 100

Safeway Stores., ..No par
> 5% preferred.....: .100
Savage Arras, Corp .5
Schenley Distillers Corp., 5
51$% preferred.. 100

Scott Paper Co... No par
$4.50 preferred No par
$4 preferred.1. ..No par

^Seaboard Air Llne....Arp "-ar
4-2% preferred.. ...100

Seaboard Oil Co of Del. Aro par
Seagrave Corp 5
Sears Roebuck A Co...No par
Servel I no 1
Sharon Steel Corp No par

$5 conv preferred...No par

Sharpe A Dohme...._.Aro par
$3.50conv prefser A.No par

Shattuck (Frank G) No par
Sheaffer (W A) Pen Co.No par
Shell Union Oil.. 15
Silver King Coalition Mi ies.5
Simmons Co ...No par
Simins Petroleum lo
Rimoads Saw A Steel..Aro par
Skelly Oil Co 15
Sloss Sheffield Steel A Iron. 100

$6 preferred ..No par
Smith (A O) Corp..; ..10
Smith A Cor Type v to.No par
Snider Packing Corp__i.No par

Socony Vacuum Oil Co Inc. 15
South Am Gold A Platinum.1
S'castern Greyhound Lines..5
So Porto Rico Sugar.._A"o par

8% preferred ^ 100
Southern California Edison.25
Southern Natural Gas Co.7.50
Southern Pacific Co.—No par
Southern Ry... No par
i 5% preferred 100
Mobile AOiiiostktr ctfs 100

Sparks Withington No par

Spear A Co _■ 1

$5.50preferred......No par

Spencer Kellogg A Sons No par

Sperry Corp (The) v t c. 1
Spicer Mfg Co No par

$3 couv pref A......No par

Spiegel Inc... 2
Couv $4.50 pref No par

Square D Co .1

5% conv preferred 100
Squibb (E R) A Sons—No par

$5 pref series A ..No par
Standard Brands.. No par
$4.50 preferred —No par

Standard Gas A El Co.No par

$4 preferred... .No par
> ,$6 cum prior pref . ..No oar

$7 cum prior prof. ..No par

Standard Oil cf Calif. .No par
Standard Oil of Indiana....25
Standard Oil of New Jersey.25
Standard Oil of Ohio 25
Starrett Co (The) L S—No par
Sterling Products Inc.—10
Stewart-Warner Corp.! 5
Stokely Bros A Co Inc. 1
Stone A Webster... No par
Studebaker Corp (The) 1
Sua Oil Co No par
Class A pref (4>$% cum) 100

Sunshine Mining Co 100
Superheater Co (The)..Aro par
Superior Oil Corp 1
Superior Steel Corp 100
Sutherland Paper Co...—.10
Sweets Co of Ainer (The)..50
Swift A Co....... 25
Swift International Ltd

Symlngtou-Gould Corp 1

5 per share

29%
%a
%

2 ,

5

39%
108

15%
14%
86
3 2%
114

106%

%
11%
2%
49%
4%
8%

53

4%
13
1

8%
34%
2%

33%
5%
5%

10%
8%

43

2%
48%
3%

33%
2%
6%

25%
lo

10"
"9%
94

29-%
37%
4%
9U

"I
66

6%
11%
9%

20%
3%
40

6%

31

*8% 9
63% 64

*109% 110%
103% 103%
12% 12%
73% 73%
80% 80%
*10% 11%
*28% 29%
28% 28%
96% 97
*10% 10%
*10% 10%
*106 109
*40 42
*18 20

»a2 11

14%: 14% 14%

200
1,500
11.600

2,000
2,900
2,800
1,090

1,100
300

"""l"66
40

600
•20

400
300
200

200
400

2,600
300

1,900
2,500
1,000
500
200

3,300
100
300

*

9^800
300

1,900
450
300

1,000
3,400
11,500
.20
420

2,500
2,700
700

""560
7,300
1,900
2,100

""""16
400
100

5.0)0
4,600

Jan 10
Jan 2
Jan 3
Jun 7
Jan 2
Feb 18
Feb 20
Feb 18
Jan 7
Feb 4
Jan 31
Jan 3
Jan 9

Jan 5
Jan
Feb 18
Jan 12
Feb 18
Jan 2
Jan 2
Jan 2

5% Jan 2
55% Jan 13
4% Feb 17

32% Jan 6
11% Feb 17
3% Jan 3
12 Jan 29
1 Jan 3

25 Jan 29

22% Feb 17
95% Feb 20
110% Jan 9
19 Jan 26
11 Feb 17
15% Feb 17
7% Feb 20
1% Jan 10

14 $ Feb 3
21 Jan 2

139% Jan 5
18 Feb 18
10% Feb 17
11% Jan 2
16% Jan 17
31% Feb 10
34% Jan 5
1% Jan 2
2% Jun 3

19

23%
34
56

3%
40%
32%
113%
45%

Jan 6
Jail 23
FeD 11
Feb 9
Jan 2
Jan
Feb 17
Feb 1
Jan 31

Highest

$ per share

34%
•%
%

3%
6%

44

110

19%
16%
89%
36%
116

108%
'

*16
1

13%
3%
57

6%
10

60

7

58%
5%

33%
14%

.* 4%
13%
1%

20

28%
100
112

20%
13%
17

8%
2

15%
26%
14 4%
20%
12%
13%
18 s

35%
47

1%
3%

Jan 27
Feb 5
Jan 27
Feb 16
Jan 20
Jan 3
Jan 3
Jan 3
Feb 5
Jan 15
Jan 9
Jan 10
Feb 13
Feb 10

Jan 28
Jan 5
Jan 23
Jan 5
Jan 27
Jan 3
Jan 6

Jan 15
Jau 16
Jan 20
Jan 3
Jan 2
Jan 14
Jan 6
Feb 3

Jan 9

Jan 3
Jan 2

Jan 28
Jan 6
Jan 6
Feb 4

Jan 5

Jan 23
Jan 16

Jan 26
Jan 27
Jan 10

Jan 5

Jan 26
Feb 5
Jan 24
Jan 0

Jan 5
Feb 6

20% Jan
31% Jan
36% Jan
60 Jun

4% Jan
45% Jan 14
38% Jan 6
114 Feb 11

49% Jan 6

Tslcott Ino (James)..—-.9
514% parti j pref 50

Telautograph Corp 5
Tennessee Corp ..5
Texas Co (The). ......25
Texas Gulf Produc'g Co No par
Texas Gulf Sulphur..-No par

Texas Pacific Coal A Oil... 10
Texas Pacific Land Trust 1

Texas A Pacific Ry Co 100
Thatcher Mfg Co No par

$3.60 conv pref No par
The Fair No par

Preferred 100
Tliermoid Co...— 1

$3 div conv preferred.....10
Third Avenue Ry 100
Thompson (J R) ..25
Thompson Prods Inc.-No par

Thompson-Stariett Co.No par

$3.50 cum preferred.No par

Tide Water Associated OIL.10
$4.50 conv pref— No par

Timkeu Detroit Axle —-10
Tlmkcn RjUer Beartng.No par
Transamerlca Corp .2
Transcont'l A West Air Iuc—5
Transue A Williams St'I No par
Trl-Continental Corp.. ..... 1

$6 preferred.. No par
Truax-Traer Corp No par
Truscon Steel Co... 10
20th Cen Fox Film CorpNo ^ar
v $1.50 preferred .No par

Twin City Rapid Trait.No par

7% preferred 100
Twlu Coach Co 1

U

3% Feb
1Q3% Feb 20

% Jan 2
1% Jan 2
8% Feb 18
10% Feb 10

18% Jail 2
22 Feo 18
35% Feb 20
26% Feb 10
30% Jan 8
46% Fee 20
5% Jan 2
3% Feb 11
4 % Feb 10
3% Jan 2

51 Feo 11

121% Feb 3
4% Jan 2
13% Feb 1
1% Jan 8

12 Feo 11
17% Feb 13

23% J111 5
19% Jan 2
4% Jan 2

4% Jan 5
31'4 Feo 2
1% F-'b 7
8 Feb 10

34% Feb 20
2% Jan 2

3 i% Feb 13
5% F b 20
5 Jan 2

7% Jan 2
6% Jan 2

41% Jan 20
2% Feb 2

41 Jan 7

3'$ Feb 13
30 Jan 2
2 Jan 2

5% Jan 19
26 Jan 3

% Jan 5
8% Jan 2
9% Jan 10

91% Jan ^0
29 Fen 18

37% Feb 19
4 Jan 28
9% Jan 10
8% Jau 3
13i« Jan 2
61% Jan 3
6 Feb 18
11 ■» Feb 6

7% Jan
19% Jan
1% Jan

21% Jan _

5% Jao 2

Range for Previous
Year (1941)

Lowest | Highest

$ per share $ per share

1

27 Dec

%j Dec
'it Dec

1% July
4 July

35 Apr
xI06% Dec
12%June
.,81? Apr
79 June
31 ' Dec

109%June
107 Dec

% Jau
% Dec

11% Dec
1% Apr

49% Den
4% Dec
7% Dee

48% Dec

3% Apr
51% Feb
4 Dec

32% Dea
10% Jan
2 Dec

11% Dec
1 Nov

22 Oct

18% Feb
95 Feb

111% Dee
14% Feb
9 Jan

13% Feb
7% Dec

1% Dec
13 Feb

X13 June
120 Aug
16% Dec

X10 Dec
8 Jan

11% Feb
19% Feb
'23% Mar
1 May
2 Dee

60 Mar

17% Dec
27% Dec
27% Apr
54% Aug
3 Dec

34% Dee
31% Feb
111 Dec

47% Dec

8
47

113
23

5 Jan

110 Jan 8

7i« Jan 7
1% Jan 6

11% Jan 14
13% Jan 14

22%
27%
4 %
33%
3434
56%
6

4%
5%
5%

5534
126

5%
15%
1'%

1334
19%

25 "
2434
5%

Feb

Jan
Jan 2/
Jan 3
Jan 16
Jan 6

Jan 0
Jan 2/
Jan 51
Feb 161
Jan 9,
Jun 3j
Jan 14'
Jan 9;
Jan 14-
Jan 3
Jan 6
.... —1

Jan 26
Jan 28
Jan 5

39»4 July
% Feb
% Apr

6 May
Apr
Sept
June

Sept
17% Sept
94% Sept
39% Sept
115% Mar
112 July

% Jan

s4 July
17 July
334 July

7834 Jan
10% Jan
14-14 July
7134 Jau

5% Nov
59 Dec

6% Sept
40 Jan

16% Dec
5 Jan

21% Jan
2% Jan

3034 Nov
35% Oct

■112 Jan
114 Jan

25% July
15 Sept
18% Nov
1034 July
2% July
19% Aug
23% Dec
150 Mar

27% Jan
13% Sept
14'<4 Aug
19% July
36% Nov

• 3/% Oct
2 Jun

6% July
69 July
22 July

i 3934 July
i 38% July
j 60 Dec

6% Jun

57% Jun
I 40% Aug
1173.1 Aug

• 48% Dec

4% Jan 5
3i% Feb 2
2% Jan 3
9% Jan 16

39% Jan 6
S 3 Jan 27

34% Jan 14
0:)8 Jan 6
6 Jan 16

11% Jan .6
9% Jan 21

41% Jan 20
234 Feb 2
50 Jan 28
4% Jan 5

3 5% Jan 2 i
334 Jan 12
6% JaniiO

27% Jan 7
"u Feb 5

10'8 Jan 13
10 1 Feb 5
95% Jan
34% Jan
43% Jan
43s Jan
10 8 Feb
12% Feb
1 Jan

66% Feb
7 Jan 19

11 Fab 6

934 Jan 27
2234 Jan 27
3% Jan 13

40% Feo
6% Jan 29

UOder Elliott Fisher Co No par

Union Bag A Paper....No par

Union Carbide ft Carb.No par

Union El Co of Mo $5 pfNo par
• Prer$4.50serie8 No par

Union Oil of California.—..25
Union Pacific RR Co—100
4% preferred... 100

Uulon Prem Food Stores Inc. 1
Union Tank Car ...No par

United Aircraft Corp. ..* 5
5% conv pref w I ...100

Un Air Lines Transport——.5
United Biscuit Co.....No par
5% preferred 100

United Carbon Co. No par

United-Carr Fast Corp.No par
United Corporation No par

$3 preferred... No par

28%
8

63%
109

101%
12%
63«4
78'4
10%
26

28%
93'a
10%
10%
105

37%
17%

7
32

14%

Jan 2
Jan 2
Feb 19
Feb 9
Feb 20
Feb 18
Jau 2
Jan 9
Jan 16
Jan 14
Feb 29
Feb U
Jan 10
Jan 3
Jan 12
Jan 2
Jan 7

Jan 2
Jan 2

33%.
9%

7434
11234
108

1334
77%
81%
11%
27%
i/36%
10434
11%
11%

107%
42%
,19

Jan 20
Jan 5
Jan 3
Jan 12
Jun 6,
Jan 29;
Feb 5.

Feb 6
Jan 30
Feb 6j
Jan 6!
Jan 5
Jan 28
Feb 3

Jan 7
Jan 19
Feb 16

38 Jan 5
1 C3- Trt*\ 1 R

334 Dee
108 June

% Nov
% Dee

8 4 Dee
10% Dec

17% Mar
25% Mar
33 Feb

33 Dec
29 De

51 Dee
4% Dee
3 "i May
4 4 Dee
3% Dee
50 Apr
117%June
3% Doe
12% Dee.
1% Dee
9% Dee
16% Nov
3 Dec

19'% May
16% Dec
3% Deo

3% May
27 Dec

1% Dee
6 Dec

34% Feb
2 Dec

30% Dec
5% Mar
3% Feb
534 Doe
5 Dee

32 June
2 Dec

38 May
3% Dee
30 Jan
1% De -

3% June
24% N >v

% Dec
7 Dee

93s Mar
95% Au'

27% Feb
37% De<
4 De

8% Dec
6% Mar
% Dec

60 Dec
4 Feb

9% Jan
5 May

16% May
84 Dee

16 Feb

4% De<

6 '8 Jan
U3% July
i 1% Jan

1 4% Mar
21% Mar

r 22% Mar

; 25% Nov
1 34% July
46% Dec
48% Aug
40 Jan

i 66 June

8% Jan
6% Nov
8-s July

i 8% Jan
: 66 g Dec
'26 July
9 Jan

21 Jan

2% July
18% July
23% Jail
5% Aug
25 Aug
24% Sept
7% July

5% Nov
3S>? Aug
334 Jan
9% Sept
46 $ Dec
4% May

38% Sept
7% July
6% Aug
14 July
10% Jan

44% Sept
4% Sept

60% Sept
5% July

40 Aug
4%
6

34

1%
18

11%
99%

Jan

Jan

Jail

Jan
Jan
Dec

Dec

35 $ Sept
61% Jan

5% Jan
17% Jan
10% Aug
2 Jan
75 Jan

7% Seirt
11% Aug
9% 8ept
24 Dec

1% July
27% Sept
9% Jan

27Li Dei- 37% Sept
7 Dec 12 «4 Jan

60 Feb 79% Sept
xlUh Jan 11534 Nov
106% Dec 112% Sept
11% Dec 16 Sept
57% Dec 85% Jan
73 Dec 85% Jan
9 Dec 13% Jan

24% Dec 31 July
28% Dec 44% Jan

"

"9"% May 17% Jan
8% Dec 14% July

10834 Dec 113% Feb
35 Dec 52 Sept
15 Dec •21% Sept
»i» Dec 1% Jan

13 D"" inc. Kn

For footnotes see page 803. For footnotes see page 808.
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NEW YORK STOCK RECORD

28 28
*7 7i

17$ 17i
*99$ 104

4 4

*43'4 34».
*I4'2 15'
*28, 31
*hs 1

*17$ IS1
5«4 5'

*70 74

*$ 1
*21 218
*33 341
*18 187

*1234 13
127s 127,
1 $ 17

! *55 130
f 1812 181
*(5088 70

; *88 89

1021s 1023
86 86
112 112
*17 177
*10212 1043

1512 151;
*2$ 3

; *611 7*
*'2 *)

j 24i2 24';
: is i8i{

76

125

*28
*20 >8
*103

*50

9212
25'2
*65

*13<2
*13*8
*3'8
*2%
*50

; *10

*178
*134
534
*5'!

*663.t
*114

*2012
26'4
*10<4

*118

*U0
52
*53l»

*05

5012

761;
125

288.
30

1041;
613;
021;
251;
69

141

14
31
3

54

21$

2

1$
584
53}

68

22 "
263s
10*2

135

52
58
00

50i2

28U 28'
*7 71

*171, IS";
*903s 1041}
3$ 4

33 33

*14's 15
*234 31;

■'8

17lo 171;
53s 53.

*70 74

.*$ 1
21 21

*32 ' 35
18 18

1234 13
13 13

*17s 23;
*55 130

18$ 183;
*6078 70

*18 10

123s 12%
*119 120

*6'4 67;
34 31'4
*83 84

*1012 11

0

*2

88

10H2
85

11134
*17

10012
15%
:2$
*6$
*lg

24

18U

7534
125
*28

*29%
'103
*50

93

25*4
*65

*1314
13%
*3$

; *234
*50

*19

*1$
134
57»
5$

*6634
*114
*21

26I4
*19!4
*117

*110

*50

*53"2
93

50

27%
*7

17%
*99'i8

378
33

*14%
*234
*•%

16

5%
*70

*$ 1
*20% : 2Us
*3 1$ 33
*17-8 18%
*12% 13
12% 12 s

*1$ 2%
*55 130

*1834 191
*697» 70

27%
7%
17-%

104%
• 3$
33

15%
3%
«4

17

5%
74

27'4
*7

*17%
*101

33.1
33

14%
*P\

:■■■ 1 s

*16'}
538

*70

28

7%
18' 1

101

33.1
33

14%
3%
"ie

173}
5U

74 "

LOW AND HIGH SALE PRICED Sales
for .

Satardag ilfondir Tuesdri Wednesdni \ Thursday Frlda'i
JUI

the

Fe'). 14 Feb. 16 Feb. 17 Feb. 18 Feb. 19 Feb. 20 Week

$ per share $ per share $ per share $ per share $ per share $ per share Share'

6 6 5% 6 5% 6 534 5% . 5% 5$ :: 534 534 3,100

*2 2'" *2 2% *2 .■ 2% *2% 2% *2 2$ *2 2$

*41 46% 45 45 *43% 44';. 44% 45 *13% 46% *43% 46% 120

*4% 4 Ik *4% 4\
1

4% 41.1 *4% 4% 4% 4% •41" 4% 1,509

*32% 331" *321" 33% *32% 33 31% 32% *31 321" *31 * 33 490

60 00% 59 59 53% 58 54%, 56 541} 55% 53 51% 5,309

5 5 •V. 5 •5% 5 5% 5 5% 5 5% 5 5% 9,509

105 105 *104: 106 *104 106 *104% 105% 105 105% *104 105 309

13% 13% 1334 14% 13$ 14% 13?« 14% 14 14% 14 14 5,400

*3% 4 *3% 3% 312 .3% :>;3% 3% 31" 3% 3$ 3$ 1,700

. *234 3% *>34 3% *234 3% *23} 3% *2% 3% *3 3% ■ j—'. - -

*84% 86% *84% 86% 85 85 *84% 85 *84% 85 85 85 140

22 22 22 22 20 21 21 21 21 21% 21 21% 380

*10% 10% *1034 11% *10% 10'% *10% 11 *10% 11 10$ 11% : 600

*44 45 45 45% 44% 45% 43% 44% 44% 4U.) *14% 46 1,409

*170% 172% *170% 172% *170% 172% 170% 170% *170% 177% 170% 170% 100

*5% 6 5% 5% 5% 57- *.534 6 6% 6% *6 6% 300

*35 39% *3434 39% *34% 39% *35 39% *35 39$ *35 39$

*30 30% 301.} 3034 30 31 *30 30% *30% 31% 30% 30% 900

*3% 3% *3% 3% 3% 3% *3H 3% *3'i 3% *3'l 31" 200

*91.1 9% 9% 9% 9 9 8% 83.) *8% 9% *8$ 91" 1,000

*108 113,. S-108 113 *108 113 *108 113 *108 113 *108 113 "
*24 243.1 24% 24% *24% 25% 24% 24% 24% 241" 24% 2134 801)

*28% 29% *28% 30 28$ 28% *28% 29% *28% 29% *28$ 29% •:100

*24 24% *24% 24% *23% 24% 23% , 24% 23% 23-34 *24% 25 1,200

*% 1 13i« % •% 3} *".« % *".» "u * "is "to 300

15% 1534 153s 15% 15 15% 15% 15% 15% 15$ 15% 15% 4,900

64% 65 64 64% 63 61 621} 63 63 63% 62 62% 2,400

*45% 47 47 47 46% 463; 46 46 45 45 41$ 41$ 609

*68',1 69% . *6S34 69% 683.} 68% *67 69% *67 69% 69% 69% 200

51% 51% 51 52% 50% 51% 50% 51% £50% 51 50$ 5034 22,000

115 115 115 115% 115 115 .11534 115% 115% 115% 115% II534 1,200

*19 21 *19% 21 19% 19' *19 19%' 19 19 19 19 900

*45 46% 45 43% *45 46% *44% 46% *44 46 -*44 46% 90

% % *% 1- % % *% 1 *% 1 *$ 1 , 200

% % *% 1" lo 9i« %« '2 he *% 700

43 43 *42% 44 42% 421" *42 44 *12 41 *12 41 203

*14 1434 *14 14% *14 143} *14 15 *14 15 *14 15

*50 51 *50 50% *50 50% *50 50% 501.4 50% no 50% 120

*14S • - ~ T *148 -V- . *148 . ... *148 *148 ■T w *148 •„ , L'u'm

*150 155 150 150 150 150 *150 155 ; *150 155 *150 155 60

*u3. "as .'/♦"si' "3? +i%} »ss ♦*%i 1 % "52 133, 1 "3; 1,000

*23 28 *24 27% 25 25% 25% 25% *23 25$ 25% 25% 140

*18% 19 *18;%- 18% *18 18% 17% 17% 18% I8U1 *17% 18'" 200

*10 11' *10% 11% 10% 11% *1(1% It *101" 11% *10-$ 11% 200

*20% 22' *20% 22% *20 21% *20% 21 *20% 213)| *20% 21

*114% 115 15 115 *113% 114% *11338 114% 114% 1141" *114% 1163i 30

35*8 35 *35% 35% 35% 35% 35% 35% *34$ 361) 353} 3534 500

*52 55 *52 55 *52 55 *52% 55 53% 53% *52 60 140

*58% 85 *58% 85 *58% 85 *58% 85 *58% 85 *58% 85

*22% 23 *22% 22% *22% 22% 22% 22% *21% 23 *21 22 209

*11" 1 1% 1% *ll" 13.1 1% 1% *H" 1*4 1% 11" 909

*26% 27 27 27 27 " 27% 27 27% 27% 27-34 28 28% 1,809

115 115 115 115 *114% 115 *1.14% 115 115 115 114 111 250

16 16 *■6 17 15% 16 16 16 15% 16 17 17 103

*30' 32 *30 31 *30 31% *30 31 *30 31 *30 31

*29 291 *29 29% *29 29% 28% 29 29 29 28:% 283j 403

*93 100 *95 105 *96 100 *95 100 *95 109 0.5 95 10

*130 160 130 160 *130 160 *130 160 *130 160 *130 160

27% 281}
*7 7%
£18 18
*101 104

33.4 33}
*323g 33%
*141} 14%
*23} 3%
*%

16% 17
5% 5%

*70 7

88

lOH;
85

1113.
17.
1043
15'
2'.

7%,
24%
18%

76%
125

2834
30

104%
61%
93

25%
67%
14%
14

3%
3

54

2184

2%
1%
5%
5%
68

23"
263}
19%

135

521;
57
98

50

87

99%
86

111%
16%

'100%
15

2%
*6

%
23%
17%

74
*124

*28

*29%
*10134
*50

*92%
25

*65

*13
13%
*3

*234
*50
*19

19 19

1238 12-84
*117 120

*0% 63}
33*3} 34 %
82 83

*1034 11

9 8% 9
2% I *1 2%

1%
Ml
5%
5%

*67
*114

*20%
26%
18%

*lx/
*110
*50

*53
*97

50%

87
100

86

Ill's
17

10434
15%

... 2%
7%
u

23%
18

75%
125

2834
30
104

61%
93

25

67%
15
14

3%
3

54
21

1%
1%
584
5%

67%

2 i%
27 "
19

135

5*2%
57
99

50%

12 12is
*117 120

6% 6%
33% 34%
*81 83

10% 103}

% %
20% 20%
*31% 33
*18 18%
12% 12%

*123} 13
*1% 23«
*55 130

*18% 1ft;
*693.1 ro

86%
*06%
86-

*100

*16%
*100%
£14%

234
*6
iV lo

23%
17%

73%
*124

*28

2934
103%
*50

*92%
24%
65
*13

13%
*3

3

*50
*19

*l-34
1%
*5%
5

*67
"114

*20%
26%
19

*117.

*110
*50
*o2
*»/
50

$
*20%
*31%
18%
*12%
13

*1%
*55

18%
*6034

86% *84
99 I *97
86 } *86%
111%*109%
17 I 17
10434 *100%
14% 15
2% *2%
7%
.(•;

23%
18

74'

125
28»4
29-34
103%
61%
93

24%
66

15

1334
3%
3 .

54

20%

2%
13}
53,!
5

67%

22%
26%
19

135

52%
57

99

10

*6

*23%
17%

21%
33

1834
13%
13%
2%

130

18%
70

86%
99

90

11 H-»

17

104»4
15%
3

7%
si«

2334
17%

2738
*7
18

*10U(
■■■A

*32

34%
*2-3.}
*%

*16%
5%

*70

2734\
7%
18

104

4%
33%
14%
3%

17-38
5%

74

74% 75%
125 125
*28 28%
29 29%

103% 103%
*50 613s
*92% 03
25 25%
*65 60%
*13 1484

13% 13%
*3 3-3s

*23.4 3
*50 54
*19 21

18% 1.8% 18% 18%
11'8 12

1193} 11034
6% 6%
33% 34'4
*81 82

10% 10%

*13}
l-34
534
5%

67%
*114

*20%
26%

18%
*117
*110

*'.0

*">8

97

£50%

2%
J 34
5-84
51)

67%

"22%
26%
19

135

52
57

97

50%

*18 18%
11% 12%

*117 120

6% 6%
34% 34%
*81 82

10% 10%

8% 8% *88.4 9
2 2% *2 2%

1 ' 1
*20 21%
*31% 33
*'8 18%
*12% 13%
13% 13%
*1% 2%
*55 130

*18% 19
- 693.) 6034

*83 861

98% 99
86 86

110% 110%
*17 18

*100% 10434
1434 15
*234 3
*6 7%
*19

24 24%
17% 17%

74% 74%
*124 125
*28 28%
*28 29

103% 103%
*50 613s
92% 92%
25% 25%
*65 69%
*13% 14%
*14% 14%
*3% 3%
*23.| 3
*50 64
*19 21

*134 2%
134 134
534 5%
5 5%

*6634 67
*114 ...

*20% 22%
26 26%
*18% 19%
*117 135
*110
*30
*52
00

*50

52%
57
99

51

3.600

""806
*

2.800
300
300

""360
600

16,700

1,800

;! 00
'"366

500
900

lOO

""306
100

50
320
80
250
400

2,666
300

'"966
3,800
5,300

9,400
50

""366
60

'"lOO
900

, 30

"2",000

"lOO

200

1,800
1,600
2,700
100

7,600
800

100

"66
800

I

*18% 18%
12 12
lift lift

*6% 6%
34% 34%
*81 82

1034 1034

S«4
2

8%
2

8$
♦2

8%
2%

600

3,800
150
400

5,200
200

1,100

1,300
300

STOCKS

NEW YORK STOCK
EXCHANGE /

Par

United Drug Inc.— 5
United Dyewood Corp 10
Preferred. 100

United Electric Coal Cos 5
United Eng <fc Fdy— 5
United Fruit Oo.-----.iVfl par
United Gas Improv't ...Vfl var
55 preferred --No var

United Mer & Manu Inc v t c.l

United Panerboard-—.-—.10
USA ForeignSecur—No par
$6 1st preferred.---.iVo par

U S Distrib Corpconv pref. 100
U 8 Freight Co.. No par
U S Gypsum Co 2°
7% ureferred— 100

U R Hoffman Mach Corp....5
5%% conv preferred 50

U S Industrial Alcohol.No par

U 8 Leather Oo -~No par
Partlc & conv cl A...No var
Prior preferred ...100

U S Pipe <fc Foundry 20
(J S Playing Card Co 10
U 8 Plywood Corp 1
{U S Realty A Unpt...No par
U S Rubber Co .,--10
8% 1st ureferred. 100

U S Smelting Ref & Mln.._50
Preferred 50

US Steel Corp. ..No par
Preferred — 1°°

U S Tobacco Co....--No par
7% preferred. -25

United Stockyards Corp 1
United Stores class A 5
56 conv preferred No par

Unlversal-CyciopsSteelCorp 1
Universal LeafTob. .No par
8% preformed.--- .--.-100

Universal Pictures lstprcf.lOU

VadscoSales.. No par
Preferred. ...100

Vanadium Corp of Ani.Nfl par
Van Norman Mach Tool..2.50
Van Rvilte Co Inc -5
7% 1st preferred ...100

Vick Chemical Co— 5
Vicks Slireve & Pac lty.-.lOO
5% preferred 196

Victor Chemical WGrks 5
Va-Carolina Cnem No pat
6% <11 v partlc preferred.100

Va Ei & Pov $6 pref.-.iVfl par
Va Iron Coal & Coke 5% pf 10U
Virgl dan Ry Co -...--'25
6% preferred.. . ——-25

Vulcan Detloning Co.....100
Preferred-.- -109

W

Wabash lilt prefwl- 100
Waltl »rl taystem... No par
Walgreen Co No par

4 X% pref with warr.... 100
Wal.VJrtii Co .....No par
Walk(H)Good &-W Ltd No par
Divredeem pref-.-.-Wo par

Ward Baking Co cl A ..No par
Class B - No par
7% preferred ....100

Warner Bros Pictures -.5
$3.85preferred-- No par

{WarrenBrosCo......No par
$3 preferred —-No pat

Warren Fdy & Pipe No par.
Washington GasLt Co.iVo par
WaukeshaMotorCo„..--—5
Wayne Puiup Co.. •—-.V——al
Webster Eisenbhr..—-No par

7% preferred- i i --100
WessonOil & Snowdrift No par
$4 conv preferred No par

WestPenn EiUlasnAiJVo par
■. 7% preferred——i—TOO
6% preferred..--..--..100

West Penn Pr Co 4)4% pf.100
West VaPulp & Pap Co No par
6% preferred. ^ ;... -100

Western Auto Supply Cd—-10
Western Maryland 100
4% 2d preferred 100

Western Pacific 6% pref.. 100
Western Union Telegraph. 100
WestlngbouseAirBrakoNo par,

Westlnghouse El A Mfg....50
1st preferred............50

Weston Elee instrument. 12.50
Westvaco Chlor Prod.-No par
$4.50preferred..-,..No par

Wheeling & L Erie lty Co. 100
5>3% conv pref.. -100

Wheeling Steel Corp...No par
$5conv prior pref...No par

White Dental Mfg(TheSS>.20
White Motor Co 1
White ltnck Mi i Spr CoNo par
White Sewing Mach Corp.._l
$4coavpreferred..—No par
Prior preferred 20

WilcoxOil & GasCo-..—.„5
W illys-0verlaiid M otors 1
6% conv preferred .10

Wilson <fc Co inc.—a..No par
$6 preferred.. ...No par

Wisconsin El Pow 6% pref.100
Woodward Iron Co.7- .10
Woolwortn (If W) Co 10
Wortnlngt'n PouM(Del)No par

7% preferred A .100
6% preferred B. 100
Prior pref 44% series..'100
Prior pf 4 4% convser.. 100

Wright Aeronautical.-.No par
Wrlgley (Wm) Jr (Del).No wr

Yale & Towne Mfg Co 25
Yellow Truck & Coach clB.. 1
Preferred 100

Young Spring & Wire..No par
Youngstowo S &T No par
54% preferred series A. 100

Youugst'n Steel Door..No par

Zenith Radio Carp No par
Zonite Products Corn ;.l

Rame Since Jan, 1'
On Pasts of 100-Share Lots

Lowest Highest

$ per share
4% Jan 2

„ 2 Jan 5
3ft Jan 2
4 Feb 11
31% Feb 18
53 Feb 20

4% J in 2
103 Jan 30
13 * Jan 2

'

3% Janv 2
234 Jan 29
83 Jan 16
17 Jan 7

S34 Jan 2
43 Jan 2
170 Jan 6

5% Feb 16
34% Jan 30
29% Feb 13

;2% Jan 2
7 Jan 2

93 Jan 20
23 Jan 2
27% Jail 7
23% Feb 19
9'u Jan' 2

14% Jan 2
61% Jan 2
41% Feb 20

; Jan 2

50%
115 :
:j 19
45 •"
Aht

. :-Th
42%
1-3%
£lft -

1*48
150 •

Feb 10
Feb 13
Feb 19
Jan 21
Jan 14
Feb 4
Feb IV
Jan 26
Jan 15
Jan 26
Feb 16

% Jan 2
22 Jan 20

17-VFab T8
10 Feb 11
22 Jan 28
112% Jan 12
33% Feb 3
51% Feb 19

221" Feb 18
1 Jan 2

22% Jan 8
114 Feb 4
14 Jan 3
31"} Jan 16
2v% Feb .18
90 Jan 15
138 Jan ft

26% Jan 19
7 Feb 11

17% Jan 12
9.K Jan 26

3% F»b IS
32% Feb 10
14 Jan 5
3 Jail 5
% Jan 2

1,6 Feb 17
5 Feb 10

63 Jan 2

% Jan 2
1ft Jan 2
33% Feb 13
15% Jan 2
12 Jau 3

11% Jan 15
134 Jan 6

*

"l8%> Jaii 22
ml ^an 2.(

, A6ta Feb 181
ft.8% Feb vO
84% Feb 9|
1101} Feb 20;
16% Jan 13'
104 Jail 16
14 Jan 10

. .2% Jan 3
'..6.-Jan 2

; ig 'Jafi J2
23% Feb 18

,'..17% Jan "

S per
/. 6%

234
50

) 4%
35 \.

72'"

5%
108%
15%

share
Jan 28
Jan 10

Jan 10

Feb 4

Feb 5
Jan 3

Jan 16
Jan 17
Jan 30

53% Jan
3% Jan

85% Feb 6
22% Jan 28
11»4l Jan 26
47% Jan 16
172 Jan 5

634 Jan 14
3D4 Feb 10
34% Jan 27

3%
10%

111

25%

24%
.:
17%
72%
51%

,71

Jail 20

Jau 2 i
Feb 7
Feb 4

Feb' 2
Jan 25
Jan 10
J.ati 14

Jan 16
Jan 14

Jan 19

5534 Jail 3
11934 Jan 13
24 Jail 5

46% Jau14
;.I 1 Jan 7
"n Jau 19

'44.Feb:9
14% Jan 5
52'" Jan 6

150%;Jan, ti
159 Jan 21

Jan 30

129% Feb 6
20% Jan 3
lUi Jail 5
243g Jan 7
115% Jan 30
41% Jan 6
55 Jail 19

25% Jan 19
2% Jail 19

29% Jan 19
115% Jan 7
19 Jan 2

3134 Jan 20
29% Jari 7
96 Jan 19
138 Jan

31%
7%
18%

101%
4%

33%
15%
3%

19%
5%

74

Jan 26
Jan 17
Feb 4
Jan 8
Jan 5
Jau 15
Jan 22
Jan 20
Feb 18
Jau 21
Jau 3
Jan 16

•

v 1% Jan 21
24 Jan 29
31% Jan 8
19 Feb 2
13% Feb . 5
13% Feb 7

>2% Feb 3

Range for Previous
Year (1941)

Lowest

$ per share
2% June
18g Dec

2038 May
3% Apr
30 Dec

60 May
4% Dec

100% Dec
8% Apr

2% Dec
2% Dec
83 Dec

9% Feb
'

734 Dec
37% Dec

.. 170, * Apr
4% Feb
33 Feb
.20 " Apr

. 2%. Dec
5% Anr

,54% Feb
20% Dec

k 25% Dec
18% Apr

, . . % Dec
,13% Dec
58 Dec

43% Dec
'

69 Dec

47 Dec
•105% Dec
19% Dec
42 ;■ Mar
H Dec
%« Dec

42% Dec
£ 12 May
43% Nov
140 May.
133 Jan

Highest

.; 73% Feb 1.8.
124% Jan "
, 27% Jap .

.29'. Feb 19
.103%.Feb 20

- - • - r-T '"is
88 Jau

• 24% Jan 22
63% Jan 6
13% Jan 3
13% Jau 21

> 3% Jail 3
23} Jan 6

53 Jan 12
19 Jau 6

1% Feb 17
134 Jan ~
5% Jan
5 Fell IS

6684 Feb 13

>22 Jau22
24 Jau 2

18% Jau 2

Til" "Feb 13
50% Jan 5
53% Jan 17
97 Feb 19
50 Feb 16

15% Jan 2
11% Jan 2

111% Jan 3
5% Jan 2

33% Feb 17
78 Jan 12
10 '8 Feb 18

8% Feb 19
1% Jail 9

;20%
70.

ifti,.
104
93

113%
18 ;
104%
16%

<3%
;.8%

261}
19%

Jan 61
Eeb 3

Jan 22,
Jan 8
Jan 8.
Jau 9
Feb 6
Jau, 2
Jan 3
Jau 27.
Jan 28
Jan 27
Jau 14

681% Jan .

127 Jan 2 8
, 29% Feb "
,31«2, Jan
106% Jan

93 Jan 22
,27% Feb 4
6 1% Jan 29
14 Jan "
15% Jan .

, 3% Jail 26
3% Jail 27
53 Jail 12
22% Jan 13

2% Feb 10
'= 1% Jan 3

6% Jan 5
6% Jail 20

7384 Jan 13

24" Jan 7
28 Jan 15
*21% Jan 28

TlT" Feb 13

,64 Jau 26
57% Jan 26
104 Jan 15
62 Jan 5

19% Feb 4
13% Jau14
120 Feb 13

7% Jan 19
37% Jan 13
84 Jan 14
12% Jan 5

10 Jan 5
23,} Jan 26

%• Jan
15 Apr

15% Dec
8% Dec

20% Aug
111% Dec
39i2 Juue
57 Mar
66 Aug

20 Mar
84 Dec

18% Deo
114 Dec
11 Dei'

30% Dec
29 Dec
8.1 Feb
135 Mai

0% De
15% Dec
96% June
3 Deo

25% May
£l234 Feb

2% Dee
% Dee

13% Apr
234 Feb

53 Jan

3g Dec
6 Fib
25 ;. Feb
14 Dec

10% Dee
10% Dec

; ' 1% Dec
80 Feb
16*i Mar
'65%Mar

88 t.Dec
99% Dec
89 . Nov

112 Mar
15 . Dec

104% Apr
15% Deo

„• 134: Dec
4« Dee
hi , Feb

1.8% Feb
15 Dec

Oct
Dec

• ,71
118

27%Juue
27% Apr
105 . Apr
60 Aug
85 Dec
21% Apr
58%; Dec
10% Jan
10% Dee

, 2% Dec
2% Dec

41 F3b
18% Dec

1% Dec
,1% Apr
3% Apr
4% Dec

60% Dec
109% Oct
19% Dec
23% Dec
16 Dec
98 Mar
85 Jan
4734 Dec
50% Dec
86 Apr
50% Dec

15 De

10% De;
109% Dec

5% Dec
29 Dec
76 Dec

9% Dec

8 Dec

1% Aor

$ per share
6% Sept
33s Sept

51. Nov

53g July
42 Jan

79 Dec

10% Jan
117 Jan

14*%Nov

4% Sept
4 July

93% Oct
19 July
13 July

69% Jan
183- Jan

. 9%June.
43 June

33% Aug

4% Aug
1034 Sept
105 Oct

f 31% Aug
34% Fob
26 Sept
2% July

28% Sept
103% Sept
65% , Apr
76% Jan

7034 Jan
130 Jan

333g Jail
£50% Nov

■ 1% Jan
1% Jan

62 Sept
16% Jan
;64 Sept
157 : Jan
162 Oct

% Aug
31 Dec

34% Jan
15 Mar

28 July
116 Aug
45 July
57 Mar

06 Aug

27% Sept
2% Jan

2834 July
118% July
2334 Sept
42 Jau

33% Feb
105 Nov

113 June

9% Apr
22% Jan
105% Jan
6% Jan
36 Sept
15% Sept
6% Sept
1 % Juue

26% Sept
6% Dec

77 Dec

1% July
21% Oct
i 38 Sept
2334 Jan
173g July
20% Jan
4% Jan

SO Feb

25% July
74%' Jan

, 106% _Jan
115 Jan

107% Jan
117% Jan
20% July
107 Oct

v 29% July
„ . 4% July

9 " July
1% May

31% Nov
; 24% July

105 jgn
, 141 Mar
^ 34% Jan
36% July
112 Aug

- 65 July
100 Jan

3034 July
76 Jau

15% July
17% Jan
8% July
5'ig Jan

54% June
26% July

2% May
2'tg Jan
6% Dec

, 7 Sept
77 Sept
115 Nov

33% Jan
34% Jan

'

2534 July
147 Aug
130 July
73% Aug
75t4 Aug
122 July
80 Jau

22% Jan
17% Jan
120 Jan

12% Jan
42% Jau
95 Aug
183g Jan

15% Apr
3% Oct

♦Bid a id asked prices; no sales oa this day. J In receivership, d Def. delivery, n New stack, r Cv>h sale, x Ex-div. y Ex-rights.. 1 Called for redemption.

NEW YORK BOND RECORD

BONDS

N. Y. STOCK EXCHANGE
Week Ended Feb. 20

Railroad & Indus. Cos. (Con.)
Revere Copper <fc Brass 3X8...1961
Richfield Oil Corp—

4s s I conv debentures 195;

JS'Butland RR4Xsstpd— -.1941

Saguenay Pow Ltd 1st M 4X8.1966
St Jos & Grand island 1st 4S..1947
St Lawr & Adir 1st g 5s 1996
2d gold 6s 1996

St Louis Iron Mtn & Southern
*§Riv <fc (5 Div 1st g 4s... ..1933
♦Certificates of deposit—

t*St L Peor <fe N W 1st gu 5s..1918
St L Pub Serv 1st mtge 5s—..1959
St L Rocky Mt & P 5s stpd.._1955

f*3t L-San Fr pr lien 4s A 1950
7 '1 ♦Certificates of deposit ...
♦Prior lien 5sseries B......-.1950

i. ♦Certificates of deposit...
♦Con M 4Xs series A. 1978

; ♦Ctfs of deposit stamped
{St Louis-Southwestern Ry—
; 1st 4s bond ctfs ....1989
*2d 4s inc bond ctfs....Nov 1989

> {♦lst term & unifying 5s 1952
♦Gen&ref g 6s series A....1990

St Paul & Duluth lst con g 4S.1908
{♦St Paul E Or Trk lst 4X«—1947
{S *St PAKCShL gu 4X8-1941
St Paul Union Depot 3%a B...1971
8 A & Ar Pass lst gu g 4s.....1913
San Antonio Pub Serv 3Xs...l970
Santa Fe Pres & Plieu lst 5s... 1942
Scioto V & N E lst gu 4s 1989
{Seaboard Air Line Ry—
j*lst g 4s unstamped .1950
j*4s g stamped 1950
♦Adjustment 5s Oct 1919
§ ♦Refunding 4s 195.1
♦Certificates of deposit-—

♦lst coii8 6s series A 1945
♦Certificates of deposit

) ti*Atl & Blrm lst gu 4s...1933

{♦Seaboand All Fla 6s A ctfs...1935
♦6s Series 1J certificates 19*55

Shell Union Oil 2Xs debs 1951
2X«8 f debs ...1961

{§*Sileslan-Am Carp coll tr 7s.1941
■iiuiinons Co deb 4s.. 1952

Skelly Oil 3s debs 1950
Socony-Vacuum Oil 3s debs 1961
South Nor Ala RR gu 5s....1963
South Bell Tel & Tel 3Xs 1962
3s debentures ......1979

Southern Colo Power 6s A 1947

Southern Pacific Co—
4s (Cent Pac col!).. ; 1949

4s registered .....

lst 4X8 (Oregon Lines) A..
Gold 4X8
Gold 4X8....—
Gold 4X3 1981
10-year secured 3 %'s
San Fran Term lst 4s

South Pac RR 1st ref guar 4s.
Southern Ry lst cons g 53....1991
Devel & gen 4s series A 1956
Devcl <& gen 63-.. —.1956
Devel & gen 6X« 1956

V Mem Dlv lst g 5s 1996
V St Louis Dlv lst g 4S 1951
So'western BelLTel 3Xs B 1961
i lst & ref 3s series C... 1968
♦Spokane Internal lstg4X«-20l3
Stand Oil of Calif 2^8 debs—1966
Standard Oil N J deb 3s 1961
« 2H debenture -a.. a .—;—--a.1953
Studebaker Corp conv det> 6s._I945
Superior Oil 3Xs debs. ..>.—1956
Swift & Co 2Xs debs ....196i

Tenn Coal Iron & RR gen 5s.. 1951
Term Assn Ht L lst cons 5s..—1941
t Gen refund s f g 4s 1953
} Ref A impt mtge 3Xs ser B.1974
Texarkana& Ft S gu 5X8 A... 1950
Texas Company 3s deb -.1959
v 8s debentures .... 1965
Texas & N O con gold 5s. .—..1943
Texas & Pacific 1st gold 5s....2000
*' Gen & ref 5s series B——.1977
, Gen & re 5sseriesC.......1979
Gen & ref 5s series D.......1980

Tex Pac Mo Pac Ter 5Xs A... 1964
Third Ave Ry lst ref 4s — I960
♦Adj Income 5s Jan 1960

i♦Third Ave RR lst g 5s 1937

Tol & OhioCent ref & impt 3Xsl960
Tol St Louis & West lst 4s 1950
Tol W V & Onio 4s series C 1942
Toronto Ham & Buff 1st g 4s..1916
Trenton G & El lst g 5s 1949
Tri-Cont Corp 5s conv deb A—1953

U
Union Elcc Co of Mo 3Xs—
{§♦Union Elec Ry (Chic) 6s...
Union Oil of Calif 6s series A..

3s debentures......—....,
Union Pacific RR—
lst & land grant 4s

34-year.3Xs (leb
v

, 35-year 3Xs deb
'
Ref mtge 3Xs ser A..

United Biscuit 3Xs debs.
United Cigar-Whelm Sts 5s..
United Drug Co (Del) 53

1971
1945
1912
1959

1947
1970
1971

1980
1955
1952
1953

U N J Rlt & Canal gen 4s..
United States Steel Corp—
Serial debentures

. .753—J May
. .875s...; ..—Nov
1 1.008.. May

1.125s Nov
1.25s May
1.375s Nov
1.50s May
1.625s—.———Nov
1.75s ........May
1.80s— Nov
1.85s May
1.903 Nov

— 1944

1 1942
1 1912
1 1943
1 1013
1 1914
1 1944
1 1945
1 1915
1 1946

1 1946
1 1947
1 1947

Friday Week's
Last Range or

60
Range

Sale Friday's li Since

'-'a! Price Sid & Asked Jan. 1-'/;'..

Low High No. Low High
MN 98X 98% 14 ; 98 99

If S 103 103.X 28 103 104
J D ——— *35 w'i- J^ w 39 31

J J ; 46 45X "46% 56 39 48 r %

1 O 22 X
'

19X 22% 239 ; 12 22Ji
M —.

'

-

K "

M
* 108 X -*•* «'

MS ..'1... ♦108 i js** 4. 109% 109%
If ^ ...... 107% :

• 'if m ~ 107 107

\f 8
. 13% "13X 13% 43 10% 13%

J ./ wi—— 6X 6% 11 4% 6%
I J 7X 7 7% 14 5% 7%

4 0 94X 95% 5 91% 95%
J J *106X 107% • ti* *.«*.' 107% 107%
J J *50 60 • - • • 55 55

A O * V.V- 93

UN 68H 67% 69 52 67% 74
70% 70% 1 70 % 72 X

J J 43X 40% 43% 222 33 43 X
\f S 84% 85% 27 79 86 %
J J 56X 55% 55% 8 55, , 66%

J J 14 X 12% 14% 205 10^ 14%
13% 12 X 14 67 11 14

J J 15% 14% 15% 137 %% 15%
15 14% 15% 44 11% 15%

If s 15X 13% 15% 456 11%. 15X
.... 14X 13% ; 14% 61 12% 15%

MN 79X 79% 81% 28 78 82%
J J - i 64 64 ■:«. 5 57 64 %
J J 41 43 ; 65 ,31 43
J J 24 21% 24 $ 72 15% 24 ;;

/ D *77% 83% ... ...

/ J *2% 3%
F A ;9X 9% 9% 31 , 7% 9%

« - 10IX I01X 101% 2 101% 101 X
J J 10.) 100 100% 16 99% 100%
M .S

M y 101% 101% 5 10 i% 101%
MN *124 124H 125

A O *16 16% 11% 16%
1 O "isx 14 16 420 10% 16
F A 2 1% 2 30 • 1 2
A 0 7H 6 X 7% 165 4H 7%
.... ; 6X 5% 6% 53 4 6X
M 8 Vv 9X 8 X 9% 830 5% 0%
....

• 8 X 8 8% 133 5% 8%
M 5 23X 21% 23% 58 15 23%

F A 4X 4% VI 5 242 3% 5
F A 4X 4% 5 95 4 5

J J 98X 96% 97% 75 96% 97%
/ J - „ iT'wo. 99% 99X 1 99% 99 X
F A 33 32% 33 3 3>% 35
1 O .• v M:+. ni - 102 X 101% 2 101% 103%
F A - U U - H L- 102% 102% 6 101% 103
I J 108 195 105% 29 104% 105%
A 6 *115

» .
• ••a • • • .

4 O *106% 107% a.— 106% 107%
J J 105 105 105% 49 104% 106%
I J *105% 106% -4— 105 105%

J D 69 %' 58% 60% 200 59% 61 X
- . Vf 63 58 55 2 50 57 X
.1/ fr 51% 52% 51 415 50 54 %
.1/ fr 52X 51% 52% 134 48% 54%
.1/ N 52X 59% 52% 404 43 54%
M N 52X 50% 52% 627 48 53%
.1 J 8IX 83% 84% 263 80% 86
A O 82X 82% 83% 7 82% 86

J J 67 66% 67% 234 61% 68%'
J J 89J4 89 , 90% 36 88 % 92 %
A O 65 64 65 91 61)% 66
A O 88 X 84.X 86% 45 78% 87%
A O 90 89 90 70 83 91%
J J 83.X 82% 83% ; 11 79% 83%
J J

-

82 83% Tv 5 80%' 85
J I) "ilox" liox 110% 25 109% 111%
J J 105X 105X 105% V 17 105% 107

J 35% 37 7 34 37 ■

F A 101X 101X 102%
' 14 101% 102 X

J D 104)<i 103%; 104% 41 103 "h 105%
J J 104X 104% 104% a 55 103% 104%
J J 108X 108% 108% 24 107% 108 %
MN 102% 102% 5 101% 103%
J/N 102% 102% ;:v 2 102% 103

J J 122 122 122; 1 121 122

F A 1 «.* •> 107% 107% ;;-i 107% 108 : ,

/ J 110 109% 110 :fi 4 109 110%

J J 102 102% - 6 102 102%

F A —• >' :.90 91% k 14 ■ 86% 92
A 0 ioix 104%; 105% ;; 16 104% 105%
UN 105 105.; 105% 75 104% 105%
J ./ ♦100 101 99% 100X
/ D 99 X 100% 17 99X 102%

I 0 67 65% 67% V 17 61X 67 X

1 O 66 X 65 66% ; 45 60 67%

/ D 68X 65 66% 20 60 67

M S 104vi 104% J1."'.: 2 102% 104 X
/ J "55" 53% 55 165 51 56 X

A O 17X 17 17% 79 13% 18%
/ J 1O0X --.•fr 100 100%

I I) 89,X 90 9 89 90.X
1 O 85X 85% .85% 4 a.'—' 81% 85%

M S *101,5sj . -— —i

/ D .i-.-. 100 : 100 17 100 100%
u s *-. 123 ..'..J. ..'i...

/ J ...... 105% 105% 1 105% 105.X

UN 109% 109% 10 109% 111%

A O 8 8 3 6 8

F A 100"tfi 100"}6 100% 2 100':'i»10l"3j

F A 100 100% 34 100 102X

J J 109% 109% 35 109% HI

A O 97X 96% 97% 17 96% 98%

MN 96% 97 13 96% 98

J D "103X 103% 104% 26 103% 105%

1 O 106% 107 3 104% 107

A O 75 75 13 69 75

\f S "95" 94 95 60 93% 97%

u s —— *104% — — - 104% 105

MN ♦100 'i.' ----- .....

MN *100 —
—...

M N *109% — —

MN *100% 100 14 100 %

MN *100% 101% • • - - 100% 100%

M N *100% .... 100% 100%

MN *100% 101% 100% 100%

M N *100% ««»»»<+ ~ - • • • 100% 100%

M N *101%
■

^ • • - M 101% 101%

MN *100% 101% 100% 100%

MN *100% 101% 100% 101

M N *100% 101% 100% 100 %

For footnotes see ppge 809.
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NEW YORK BOND RECORD

BONDS ,

N. Y. STOCK EXCHANGE
Week Ended Eeb. 20

Kaltroad ft ndtis. Cos. (Con.)
United Mates Steel <'oi ) (Con.)—
Serial debentures (Conc-udctl)-r-

1.96s ...May 1 1018
2.00s ..Nov 1 1948
2.05s May 1 1949

i 2.10s... ....Nov 1 1949
2.15s May 1 1950
2.20s.. .Nov 1 1950

? ; 2.25s .....May I 1961
; V: 2.30s.——.-..—Nov 1 1951

2.35s. May 1 1952
2.40s.... ——Nov 11952
2.45s... May 1 1953

^ 2.508. . .. ....... .Nov 1 1953
2.55s May 1 1954
2.60s ..Nov 1 1954
2.05s . — .May 1 1955

United Stockyards 4%s w w—1951
Utah Lt ft Trae 1st ft ref 5s 1944
Utah Power ft Light 1st 5s—.1944

llglg vl;|:J|8
Vandalla RR cons g 4sseries A. 1955
Cons s f4s series B 1957

Va Elecft Pow 3%s ser B.....1968
Va Iron Coal ft Coke 1st g 5s.'. 1949
Va ft Southwest 1st gu 5s 2003

1st eons 5s................1958
• Virginian Ry 3% series A*.n.l96fi

■tillw I'3-?
{Wabash RR Co—
{•1st gold 5s ...1939

■$C •Ctfs of deo (reorg rngr)
V {*2d gold 5s .1939
i j ♦Ctfs of dep (reorg mgr)

sft.

MN

MN
MN

MN

MN
MN
MN

M.N
MN
MN
MN

MN
MN

MN

MN

A 0
\ O

F A

F A

M N
M S

\r s
j ./
4 O
M S

M N

FA

Frida/
Last

Sale

Price

10 J%

100%

ioo%

100%
93%
99%
9034

109 J4
,.7014

85

81%

"4114

Week's C

Range or .

Friday's
Rid ft- Aslced

Low

*10014
100%
*10014
*101%
*:oo!4
*10014
100%
*10014
*100%
1(H)%
101 %
*101

*jooi4
*100%
100%
93%
99%
99%

High

101%
100%
101%

100%
101%
101%
100%

102%
102%

100%
94 %
100%
100

109% 109%
70% 70%
*88% 91
*73% 75
108% 108%

83% 85
>• 84 84%
41% 41%

•41% 41%

r»

ft) (/j

No.

27

Range
Since

'Jan. 1

Low High

100

100%
100
101

100%
100%
100%
100

100%
100%
101

100%
101%
100%
100%
93%
99%
99%

100%
101

100%
101

100%
100%
101%
101%
100%
102

102%

101%
101%
101

103%
97%

102

101%

109% 110%
69 75

70% *75*"
107% 109

79 85
78 85%
35 43%
34% 44%

BONDS

N. Y. STOCK EXCHAN:
Week Ended Feb. 20

Railroad & Indus. Cvs. (Con.)
{Wabash RR Co (Concluded)—

♦1st lien g term 4s..; ..1954
♦Ctfs of dep (reorg mgr) —

{♦Det ft Chic Ext 1st 5s—
♦Ctfs of dep (reorg mgr).. 1941

{♦Des Moines Div 1st 4s—
♦Ctfs of dep (reorg mgr)..1939

{♦Omaha Div 1st g 3%s._„1941
♦Ctfs of dep (reorg mgr)......

{♦Toledo ft Chic Div g 4s—
♦Ctfs of dep (reorg mgr).. 1941

1st mtge 4s series A._._ 1971
Gen mtge 4s serhs A. . 1981
Gen mtge inc 4%s series B..1991

{♦Wabash Ry ref ft gen 5%s A.
♦Ctfs of deposit (assented)

♦Ref gen 5s series B
♦Ctfs of deposit (assented)

♦Ref ft gen 4%8 series C
♦Ctfs of deposit (assented)

♦Ref ft gen 5s series D
♦Ctfs of deposit (assented)

Walworth Co 1st M 4s

6s debentures

Warner Bros Pict 6s dehs

{{♦Warren Bros Co deb 6s...

Warren RR 1st ref gug 3%s...
Washington Cent 1st gold 4s..
Washi^gto 1 Term 1st gu 3%s.

1st 40-year guar 4s
Westchester Ltg 5s stpd gtd...
Gen mtge 3%s

West Pean Power 1st 5s E
1st mtge 3%s series I

Western Maryland 1st 4s
1st ft ref 5%s series A

West N Y ft Pa gen gold 4s...

1975

1976

1978

1980

1955

1955

1948

1941

2000
1948
I94f

1945

1950
1967

1963
1966

1952
1977

1943

j j
j j
j j

MS

F A

a'o

AO

to
4 O

M S

If S

F A

Q M
A

A

r d

j i)

U 6

f J
\ 0

J J

A O

Frldaj
Last

Sale

Price

69%

76

46%
38

26

26

83%

"96 %
95

Week's

Range or
Frlda/s

Rid ft Asked

Low

69%

*89%

*38%

High

69%

95

*31% 33%

90%
100

80%
75%

46%
37

*27%
26%
27

26%
25%
25%
26%
27

83%
99%
96%
94

79

'105%
*98%
120%
>108%
110

>110 %
89%
99%
103%

80%
76%
47%
38

20%
27

27
26

26%
26%
27

84%
99%
96%
96

36
79

107

120%
108%
110

"90%
100 %
103%

ft;

No.

5

111

37
311

1

9

23
25

172
5

16
4

52

56

Range
Since

Jan. I

Low High

69% 69K

89 90%

37% 37^

27 33%

80% 81
75 77%
45% 50
35% 39%

24

23%
24
24

22%
22%
22%
23

83%
99%
95
81

28

28%
27%
28

26%
26%
27%
28

86
101

97%
99%

31 37

69% 79
105% 105%

119% 121%
107% 109
109% 110
110% 111%
88 91%
97% 102
103% 104%

BONDS

N. Y. STOCK EXCHANGE
' ' Week Ended Feb. 20

Foreign Govt. & Mun. (Concl.)
{♦Western Pacifb 1st 5s ser A. 1946

♦5 s assented 1946

Western Union Teleg g 4%s...l950
25-year gold 5s 1951
30-year 5s 1960

Westinghouse El ft Mfg 2%s..l95".
West Shore 1st 4s guar... 2361
Registered.. .... .—..2361

West Va Pulp ft Paper 3s 1954
Wheeling ft Lake Erie RR 4s. .1949
Wheeling Steel 1st 3%s ser B..1966
Wilson ft Co 1st M 4s A 1955
Conv deb 3%. 1947

Wloston-Salem S B 1st 4s 1960

{♦Wis Cent 50-yr 1st gen 4s...1949
♦Certificates of deposit..

{♦Su ft Du div ft ter 1st 4s._1936
•Certificates of deposit

Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3%s.l971
{♦Wor ft Conn East 1st 4%s..l943

Youngstown Sheet & Tube—
Conv deb 4s 1948
1st mtge * f 3%s ser D 1900

S§

M S
.1/ S

UN
J D
U S
MiV
./ J

J J

J D
M S
1I S

J J
I o
r j
r j

M N

M f
MN

Frldaj
Last

Sale
Price

tl'eefc'a

Range or

Friday's
Bid ft Asked I?

Range
Since

Jan. 1

28%
Low High No. Low High
27 29 7S 20% 29%

28% 26% 29 74 20% 21
82% 82%' 83 13 79% 84
84% 84% 86% 28 82% 88
83 82 83% 70 81% 85%

100% 101 29 100% 101 %
47% 47 48% 40 45 50
44 h 44 45% 25 40% 47%

* H v « *103 103% 102% 103%
112-;. 112 3 112 114

93 93 93% 41 93 95
105 105 105%

'

9 104% 106%
102 102 102 r 8 100% 10 J

*113 ' ^ 114* 114

46% 44% 46% >93 37 47%
42% 43 2 37% 43

,16 14',. 16 147 9 16

14% 13% 14% 27 9 14%
109% no 5 108% 1 10
106% 100% 4 106% 108%

v.'-.

*12 15%

102 101 % 102 27 101% 102%
99% 99% 31 99 100%

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot
sale not included in the year's range, w Under-tho-rule sale not included in the
year's range, r Cash sale not Included In the year's range.

{ Negotiability Impaired by maturity. 1 The price represented Is the dollar quota¬
tion per 200-pound unit of bonds. Accrued interest payable at the exchange rate
of $ 1 8484.

{ Companies reported as being In bankruptcy, receivership, or reorganized under
Section 77 of the Bankruptcy Act. or securities assumed by such companies.
* Friday's hid and asked price? No sales transacted during current week.
♦ Bonds selling flat. ,

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY; RECORD

NOTICE—Cash and deferred delivery sales are disregarded In the week's ranre unless they are the only transactions of the week, and when selling outside the regular weekly range are shown In a

footnote In the week In which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
last (Feb. 14, 1942) and ending the present Friday (Feb. 20, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, anjd is in¬
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year.

(
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STOCKS
Par

Acme Wire Co common. 10
Aero Supply Mfg Class A
Class B —

Alnsworth Mfg common..5
Air Associates lnc (N J).
Aircraft Access Corp...50c
Air investors common..

Conv preferred 10
Warrants

Alabama Gt southern..50
Alabama Power Co *7 pf.*

i $6 prefened.— ■-*.

Alles ft Fisher Inc coin—

Alliance Investment..)..
Allied Intl Investing—

y: $3 conv preferred *
Allied Products (M ich)—10
r Cluss A couv com—.25
Altorfer Bros common..

; Aluminum Co common..
6% preferred.-.100

Aluminum Goods Mfg—.*
Aluminum Industries cow *
Aluminium Ltd common.*
y 6% preferred..——.100
rAmerican Beverage com-.. 1
American Book Co 100
iAiner Pox Board Co tow.t
<American Capliul—
; ClassA.com «'n^...l°C
f Common class B....10c
i; 53 preferred.
i 15,50 prior pref———-
Amer Cities Power ft Lt-

; Conv class A— 25
; Class A..—.—...---28
; Class 13 -1
Amer Cyauamid clasB A. 10
r ClassBn-v ....10
Amer Export 1 lues com.. 1
Amer Foreign Pow warr...

Amer Fork ft Hoe com...*
American Gas ft Elec.-.10
4%% preferred 4100

Amer General Corpcom 1 )c
$2 conv preferred 1
$2.50 conv preferred—-1

Amer Hard Rubber Co..50
Amer Laundry Much..-20

Amer Lt ft Trac com 25
0% preferred 25

Amer Mfg Co common. 100
b Preferred - 100
Amer Maracalbo Co 1
Amer Meter Co —*
Amer Pctash ft Chemical.*
American Republics 10
Amer Ecal-Kap common..2

Am Superpower Corp com *
1st $6 preferred *
$6 series preferred *

American Thread 6% pf--5
Amer Writing Paper com.*
Anchor Post Fence 2

Angostura-Wupperman. .1
Apex Elec Mfg Co com...*
Appalachian Elec Power—
4%% preferred...1.100

Arkansas Nat Gas com...*
Common cl A nou-vot.-*
6% preferred 10

Arkansas P ft L $7 pref—*
Aro Equipment Corp 1
Art Metal Works com 5
Ashland Oil ft ltef Go 1
Assoc Breweries of Can..*

Friday
Last

Sale
I rice

4%
5%

.22%

.. . !)•%

34%
20%

18%
100%

1%

Weeks' Range
of Ibices

Low High

4%
4%
7%

4%
5%
8

80 80

105% 106

1% 1%

18 18%
21% 22%

Sales

for
Week
Shares

500
500

200

10
160

300

350
150

97% 100%
113% 113%

. L>% .12 %

'."i-C IT.:.
4 95^ -415,.;

"22^.422"%

Tk ~t%

9% 9%
9% -9%

1# 'M

5%

44

"2%

< %

34 . : 34%
20% 21%

- Vis 11 c

11 11%
18% 19%

100% 100%
1 % 1 %
27%. 27%

19% 21%

10 ,10%

5%
2.%

5%
2%

44 45

2% 2%
2% 3
2% 2%
2 2%

07% 99

% %
% %

7% 7%
84 85

4% 4%

650
500

100

150
50

"*20

100

50
200

600

5*400
1,600
100

400

4,400
150

500
50

200

900

Range Since Jan. 1

Low

19 Jan

4% Jan
4 Jan

6% Jan
1% Jan
1% Feb

li« Ja

77% Jan
102 Jan

91% Jan
2% Ja
1 Jan

% Jan
18 Feb

21% Jan

1,100

200

500

400
300
400

200
400

30

1,030
400

1,400
30

600

97% Feb
113 Jan

12% Jan
4% Feb
74% Feb
90% Jan

% Ja
20 % Jan
3% Jan

H Feb
*u Ja'
7% Jan
65)i Jan

9% Feb
9% Feb
#r« Jan

"33%" Feb
19% Jan

%i Jan

11 Feb
18 Jan

10d% Feb
1% Feb

26 Jan

29% Jan
17 Jan

18% Jan

10 Feb

26% Jan
20 Jan

79% Jan
3j« Jan

24% Jan

**5% "Feb
2% Feb

%« Jan
44 Feb

2% Jan
2% Jan
2 % Jan
2 Feb

l%6 Jan
8 Feb

96% Feb

% Jan
% Jan

7 Jan

84 Flw
6% Jatf
5 Jan

, 3% Jan
13 Jan

High

22% Feb

5% Jan
5% Feb
8% Feb
1% Jan
1 % Jan

STOCKS

(Continued)
Par

Fndaj
Last

Sale
I rice

be Jan
81 Jan

107 Feb

97 Jan

2% Jan
1% Feb

Mu Jan
18% Jan
22% Jan

105 Feb

114% Jan
12% Jan
5% Jan
77 Jan
90 Jan

be Jar
22 -' Jan

Jan

% Feb
% Jan

'

8 Feb
68 Feb

14% Jan
13 Jan

% Jau

41 % Jan
24% Jan

be Feb.

12% Jan
20% Jan
104 Jan

2% Jan
28% Feb
31 Feb
18 Jan

21% Jan

11% Jan
27 leb

20% Jan
85 Jan

% Jan
27% Feb

6% Jan
2% Jau

s39 Jan

48% Jan
2% Jan
3 Jan

2% Jan
2% Jan
1% Jan
9 Jan

103% Jan

1 . Jan

1% Jan
7% Jan

87% Jan
8 Feb

5% Jan
4% Jau
13 Jan

Associated Elec Industries
Amer dep rets reg--__.£J

{Associated Gas ft Elec—
Common... — 1
Class A 1
$5 preferred ♦

Assoc Laundries of Amer
Assoc Tel ft Tel class A..*
Atlanta Birmingham ft
Coast RR Co pref... 100

Atlanta Gas Lt 6% pf. 100
Atlantic Coast Flsher.es..1

Atlantic Cr.ast Line Co. .50
Atlantic Rayon Corp 1
Atlas Corp warrants
Atlas Drop Frrge com...5
Atlas Plywood Corp.. ..*
Auburn Central Mfg *
Automatic Products 1
A utomatlc VotingMaeh..*
Avery (B F) ft 80ns com.5
6% preferred w w 25
6% preferred x-w 25
Warrants

Axton-Fisher Tobacco—
Class A common 19

Ayrshire Patoka Collieries 1

B
Babcock ft Wilcox Co *
Baldwin Locomotive—
Purch varrants for com.

7% preferred 30
Baldwin Rubber Co com.l
Barium Stainless Steel—-1
Uariow ft Seelig Mfg—
$1.20 conv A com. 5

Basic Refractories Inc.—1
Baumanu—See "Ludwig"

Beau BrumraellTies Inc. .1
Beaunlt Mills Inc com..10

• $1.50 conv pref———20
Beech Aircraft Corp..—. I
Bell Aircraft Corp com.-.1
Bellanca Aircraft com 1
Bell Tel of Canada 100
Benson ft Hedges com.—*
Conv preferred *

Berkey ft Gay Furniture.1
Blckfords lnc common—*
$2.50 preferred—— *

Birdsboro Steel Foundry
ft Machine Co com *

Bburner's common.. *
Bliss (E W) common—.1
Blue Ridge Corp com..—1
$3 opt conv pref.......*

109%

26

15%

3%
3

33%

IVeefc's Range
of Pric.'s

Low High

% %

109% 109%
3 3%

25% 26
3% 3%
% %

*15% *1*5%
6 6%
2% 2%
3% 3%
3 . 3

33 34

25%

30%
3%

Blumenthal (S) & Co—
Bohack (H C) Co com.
7% 1st preferred....

Borne Scrytnser Co....
Bourjois lnc ——.

Bowman-Biltinore com

7% 1st preferred..
$5 2d preferred

Brazilian Tr Lt ft Pow
Breeze Corp common.

100

.25

.100

2.1

Brewster Aeronautical... 1
Bridgeport Gas Light Co.*
Bridgeport Machine *
Preferred 100

Brill Corp class A *
Class B *
7% preferred 100

Brillo Mfg Co common—*
Glass A •*

7%
14%
3%

%

14%
be

33

5%

T%

~8%

7%

*2%

25 25%

3% 3%
30% 32%
3% 3%

6% 6%

7'% 8
14% 14%
3% 3%

111% 113%

%

Sales

for
Week
Shares

70.1

200

10

500

175

1,000
200

"366
200

100

3(H)

100

150

Range Since Jan. 1

Low

be Jan

hi Feb

% Jan
% Feb

200

1,100
100
100

800

100

14 14%
be %

32% 33

4% 5

40% 40%"
30% 31
5% 5%

""1% ~~i%

*5% 6
8% 9%

6% 7%

"*2% "*2%

"*2% "2%

*46% *52 "

1,400
i;300
1,000
130

2,000

1,100
1,300
350

200

'*120
200
200

'""*250

2.400
1,400

5,800

: ~

COO

*300
"

450

109% Feb
3 Jan

22 Jan
3 Jan

b* Leb
7 Jan

13% Jan
4% Jan
1% Jan
3% Jan
2% Jan
13% Jan
13 Jan

be Jan

22% Jan
4% Feb

25 Feb

3% Feb
30% Feb
3 Feb

% Feb

*6% Feb
6% Feb

3% Jan
8% Jan

22 Jan

7% *eb
14% Jan
2% Jan

108 Jan

31% Feb

High

33j Jan
b6 Feb
be Jan

% Feb

109% Feb
3% Jan

27 % Jan
3% Jan
be Jan

7 Jau

16% Jan
6% Feb
2% Feb
3% Feb
3% Jan
13 % Jan
13 Jan

be Jun

35

5

Feb

Jan

28% Jan

4% Jan
33% Jau
3% Jan
1 Jan

7% Jan
7% Jan

4% Feb
8% Feb

22 Jan

9% Jan
16% Jan
3% Feb-

113% Feb
32% Jau

----- ....

'

»16 Jan % Jan
9 Leo 10 Jan

38% Jan 38% Jan

6% Jan Jan

3 Feb 5 Jan
14. : Feb 16% Jun

S16 Feb % Feb
32 Jau 35 , Feb

4% Jan 5 Jan

35 ^ Jan

-----

Feb

30% Jan 31 Jan
.5% Feb 6% Jan

% Jan % Jan

1% Jan 2 L'eb
b« Jan be Jan

4% Jan 6% Jan

8% Leb 9% Jun

6% Feb 8% Jan
20 Jan 20% Jan
1% Jan 2% L'eb

52 Jau 56% Feb

2% Jan 3% Jan

be Jan be Jan

44 Jan 52 Feb

13% Jan 14% Jan

31% Jan 31% Jan

STOCKS

(Continued)
rar

British Amer Oil Co *

Brltlsn Amer Tobacco -
Am dep rets ord heartr £1
Am dep rets ord reg.. -£1

British Celuncse Ltd—>
Am dep rets ordreg-.lOs

British Col Power cl A *
Brown Fence ft Wire com .1
Class A preferred *

Brown Fortcan Distillers. 1
$6 preferred -.*

Brown Rubier Co com..1
Pruee (E L) Co common.5
Buckeye Pipe Line 50
BuffNlagaraft EastPo'?-
$1.60 prelerred -.25
$5 1st preferred .

Bunker 1111) ft Sullivan 2 50
Bureu Inc f'i pre! *
Burma Corp Am dep rets..
Burry Biscuit Corp..l2%c

Cable Elec Prod com..50c
Vot trust ctfs —50e

Cables ft Wireless Ltd—
A m rt«n 5 U <55, oref Rhs £1

Calamba Sugar Estate. .20
California Elec Power...10
Callite Tungsten Corp._.l
Canada Cement Co Ltd.*
Canadian Car ft Fdy Ltd—
7% partlc preferred—.25

Can Colonial Airways... 1
Canadian Dredg ft Dock.*

Canadian Indus Alcohol—
Class A voting *
Class B non vot *

Canadian Industries Ltd—

7% preferred- 100
Canadian Marconi ..1

Capital City Products...*

Carman ft Co class B *
Carnation Co common...*
Carolina P ft L $7 pref...*

$6 preferred. ..*
Carrier Corp common._.l
Carter (J W) Co common. 1
Casco Products ...*

Castle (A M) common.. 10

Friday
Last

Sale

Price

Week's Range
of Frices

Low High

12% 12%

8%

2%

10

1 % 1 %
8% 10

1% 2%

Sales

for
Week
Shares

10!)

50

10!)
300

1,200

14 14% 800

85 85 ioo

10 10% 1,800

%
*

% 100

Catalln Corp of Amer 1
Cent Hud G ft E com *
Cent Maine Pow 7% Pf 100
Cent N Y Pow 5% pref.100
Cent Ohio Steel Prod 1

Cent Pow ft Lt 7% Pfd 100
Cent ft South West L'tll 50c
Cent States Elec com 1

6% preferrred 100
7% preferred 100
Conv preferred 100
Couv pref optser'29.100

Cessna Aircraft Co 1
Chatnberliii Metal Weather

Strip Co...„ ...5

Charis Corp common... 10
Ctierry-Burrell common.'.5
Chesebrough Mfg 25
Chicago Flexible Shaft Co 5
Chicago Rivet ft Mach.__4

Range Since Jan. 1

Low

il% Jan

High

Feb

Jan

1%
7%

1%
47

%
11%
35%

12%
85

Jan
Jan

Feb
Jan
Jan
Jan
Jan

Jan
Feb

9% Jan

% Feb
Jan

bt Jau

13% Jan

Feb

Jan

2 Jan

10% Jan

2% Jan
50 Jan

b« Jan

11% Jan
40 : Feb

15% Jan
91%:Jan

12% Jan

% Feb
% Jan

b» Jan
t *•

.

2% Jan 3 Jan

1% 1 % 100 1 Jau 1% Jan

1% 1% 1% 1,100 1% Jan 1% Jau

..... 15% Jan 17% Feb

2% 2H 400 2% Jan 2% Jan

2% Jan 2% Jan

2% L'eb 2% Feb

H % 909 H Jan % Jan

10% 10% 10% 50 8% Jan 12 Feb

-----

*39%* Jan *"42"" Jan

110 110 10 110 Leb 111% Jan

103% 103% 30 103 l'eb 103% Jan

4% 4% 0 3,000 4% l'eb 5% Jan

« J-« • - 6% Jan 0% Jan

4% 4% 4% 100 4% Jan 5 Jan

2% 3 400 2% Jan 3% Jan

...... 7 7 200 6% Jau 7% Jan

76 76 80 120 76 l'eb 85 Jan

7 Jan 8 Jan

105 Jan 107 Jan

% % % 401) be leb % Jau

be hi 300 bee Jan %! Jan

. % Jan be Jan

be '16 be 100 be leb 1 Jan

% Jan % Jan

be b6
, be 100 % Jan be Feb

9% 9% 10% 900 9% leb 11% Jun

3 Jan 3 Jan

3% Jau 4% Jan

9% 9% 9% .,.50' 9% leb 10% Jan

. 72 Jan 83 Jun

50% 50% 50% 450 49 Jan 51 Feb

4% 4% 300 4% 1 eb 6 Jan

For lootuotes see page 812 .
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Friday
Last

Sale

Price

Equity Corp common.. 10c
S3 conv preferred..—-!

Esquire Inc.. .1
Eureka Pipe Lite com..50
Eversharp Inc com J

Falrchlld Aviation 1

Falrchlld Eng A Airplane. 1
Fulstaff Brewi ig 1
Fanny Farmer Candy 1
Fansteel Metallurgical...*
Fedders Mfg Co — -5
Fed Compress A W'h'se 2ft
Fire Association (Phila). 10
Florida P A L |7 pref—*

Ford Motor Co Ltd—
Am dep rets ord reg..£l

Ford Motor of Canada—

ClassA nou-vot—... *
Clasp B voting. *

Fort Worth Stock Yards. .*
Fox (Peter) Brewing Co.. 6
Franklin Co Dlstilll"g— 1
Frccdtert Grain & Malt—
Common ... 1
Conv partic pref lft

Fuller (Geo A) 0>t_ ..1
(3 cony stock...... ..-*
4% conv preferred... 100

For fcotcotes t/ee page 812.
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STOCKS

(Continued)

Friday
Last

Sale

Price

Week's Ranye
of Prices

Low High

Sales
for '
Week

Shares

Range Since Jan. 1.

Chief Consol MLilng——1
Chtlds Co preferred 100
Cities Service common.. 10
$6 preferred . ...*
60c preferred B......
$6 preferred BB—

Cities Serv P A L $7 pref.*
$6 preferred..----—--*

Ctty Auto Stamping.....*
City A Suburban Homes 10
Clark Controller Co, 1

Claude Neon Lights Inc.-l
Clayton & LambertMfg. .4
Cleveland Elec Lllum— .*
Cleveland Tractor coin..*
Cltnchfleld Coal Corp.. 100

Club Alum Utensil Co...*
CocHhutt Plow Co com.
Cohn & Roseuberger Inc.
Colon Development ord..
6% conv preferred... £1

Colorado Fuel & Iron warr.
Colt's Patent Fire Arms .25
Columbia Gas A Elec—
; 5% preferred.-.——100

Columbia Oil & Gas 1
Commonwealth A Southern
Warrants —

Comraonw Distribution.. 1
Community Pub Service 25

Community Water Serv.-l
Compo Shoe Mach—
V t c ext to 1946 1

Conn Gas & Coke Secur
Common...—----—■-*
$3 preferred *

Conn Telep & Elec Corp.l
Consol Biscuit Co 1
ConsolG EL P Bait com.*
4%% series B pref.. 100

' 4% pref series C..._ 100
Consol Gas Utilities 1
Consol Mln & Smelt Ltd_5
Consol Retail Stores -1
8% preferred 100

Consol Royalty Oil..--.10
Consolidated Steel Corp.*
Continental Gas & Elec Co
7% prior pref -100

Conti ■ental Oil of Mex..l
Contlne tal Roil&Steel-.l

Cook Paint A VarnLsli.---*
Cooper-Bessemer uuui___*
$3 prior preference *

Copper Ranee Co *
Cornucopia Gold Mines 5c
Corroou A Reynolds 1
$6 preferred A *

Cosden Petroleum com...l
5% conv preferred._.o0

Courtauldfi Ltd—
Adrs ord reg stocks.-.£l

Creole Petroleum... 5
Crocuer Wheeler Elec—
Croft Brewing Co 1

Crowley. Miliier A Co—*
Crown Cent Petrol (Md).5
Crown Cork Interuat A..+
Crowu Drug <?o com.,25c
7% conv preferred...25

Crystal Oil Ref com
86 preferred 10

Cuban Atlautic Sugar...5
Cuban Tobacco com.i..
Curtis Light's lnc com 2.50
Curtis Mfg Co (Mo).. -.6

1% Jan
1% Jan

52% Jan
114% Jan
102 Jan

; 1% Feb
29 H Jan
3% Feb

7% Jan 9% Jan

7% Jan 7% Jau

6% Jan 7% Feb

31

4%
Jan 34 F'eb

Jan 5% Jan

hi Jan % Jan

% Jan 1 Jan

80 Jan 82 Feb

1% Jan 14 Jan

13 F'eb 164 Jun

2% Feb 2% Feb

14% Feb 10% Jan

4% Feb 5% F'eb

%» Jan Jan

12% Feb 15%. Jan
89 Jan 102% Jan
■

hi F'eb r : A Feb

59 Jan 5b Jan

65 Feb 69 Jan

21% Jan 23% Jan

% F'eb 4 Feb

: 4 Jan %. Jan

49% Feb ■53% Jan

98% Jan 101 Jan

7 Jan 7 Jan

32 Jan 34% Jan

97% Feb 103 Jan

NEW YORK CURB EXCHANGE

Week's Range
ofPrlces

Low High

Gainewell Co $6 conv pf.*
Gatlueau Power Co—
] Common *
5% preferred..-. 100

Gellman Mfg Co com 1
General Alloys Co *
Gen Electric Co Ltd—
Amer dep rets ord reg.£l

Gen Fireprooflng com...*
Gen Gas A El *6 pref B._*
General Investment com.l
$6 preferred.-*

reater N Y Brewery__.l
t Northern Paper 25
ree ifield Tap A Die—-*
rccery Sts Prod Coin.25c
duardian Investors 1
uK OU Corp 25
ulf States IJ til $5.50 pf.*
$6 preferred— --*
trnfiiim J .irrifl Ar. Alilb&StillG*

7
1

31 %

IOC%

HolUnger Consol G M...5
Hjloplmue Co common..*j
Horder's lnc *
Hormel (Geo A) A Co com*
H trn (A C) Co common. .1
Horu A Hardart Bakbig.*
Horn A Hardart. -.-*

5% preferred.. 100
Hubbell (Harvey) Inc.—5
Humble Oil A Ref *

Huuunel-Ross Fibre Corp 5
Hussmanu Llgouier Co..*
Huyler's ®om._ .... 1

V tcfor 1st pref 1'
Hydro-Electric Securities. *[
Hygrade Food Prod 5;
Hygrade Sylvauia *'

Illinois Iowa Power Co.

5% conv preferred...50
Div arrear ctte

Illinois Zinc Co.. *

Imperial Chemical Indus—
Am dep rets regis...£1

Imperial OH (Can) coup..*
Registered.. .*

Imperial Tobacco of Can.5

4% Jau

70 10154 Feb
60 17 Jan
20 17 % Jau

107'4 Jan
18 Jan

184 Jan

*i« Feb *i» Feb

STOCKS.

(Continued)
Par

Friday
Last
Sale

Price

Week's Range
of Prices

Low' High

Sales
for
Week
Shares

Lefcourt Realty common. 1
Conv preferred :.*

Lelitgh Coal A Nav *
Leonard OH Develop...25
Le Tourneau (R G) Inc.-l
Line Material Co... 5

Upton (Thos J) Inc—
6% preferred.... 2o

Lit Brothers common...*

Locke Steel Chain... 5

Lone Star Gas Corp—
Long Island Lighting-
Common..... ...——.*
7% pref class A 100
6% pref class B. -100

Loudon Pucklng... *

Louisiana Land A Explor.l
Louisiana P A L $6 prefl*
Ludwlg Bamnan A Co com*
Conv 7% 1st pref..^ 100
Couv7% 1st pf v te.100

Lynch Corp common 5

4% 47/5

4
21% 22
21
'

1%

3% 4

Manatl Sugar opt warr..
Ma igel Stores
0 $5 conv preferred.
Mapes Co.isol Mfg Co...
Marconi Intl Marine
;

Communication Co Ltd.
Margey Oil Corp...
Marion Steam Shovel-
Mass.UtlL Assoe v t c—.l

Massey Harris common.. ♦
May McEwed Kaiser Co
$4 preferred j.Y—.—..*

McCord Had & Mfg B.'v.*
McWilliams Dredging.. 1
Mead Johnson A Co

Memphis Nat Gas cortr.
Mercantile Stores coca.

Merchants A Mfg cl A..1
Participating preferred *

Merritt Chapman A Scott *
;r Warrants -

6 4%'-A" 0rpftwrtd-5.-i.i0O
Messabi Iron Co.-'-.—.. 1
Metal Textile Corp .25c
Partlc preferred .i-i*. .16

Metropolitan Edison—
-

$6 preferred-J'...--—-*
Michigan Bumper Corp..l
Michigan Steel Tube..2.50
Vt.y:

Michigan Sugar Co ...*
Preferred..— .... 10

Miuronutic Ho >e Corp., 1
Mid He States Petccleuui—
Class A v tc_...._----l
Class B V t C.. 1--.1

Middle West Curp com..5
Midland oil Corp—
82 couv preferred .*

Midland Steel Products—
$2 uou cum div shares.*

Midvale Co ccmmjui—.*
Mid-West Abrasive 50
Midwest Oil Co --.10
Midwest PL>i ig A Sup...*
Mid-West Refineries..... 1

84 34

36 36

"~6% "04

~~2~ "2

Darby Petroleum com ..5
Davenport Hosiery Mills.*
Dayton Rubber Mfg..--1
Class A conv 35

Dejay Stores— —1

Dennlson Mfg cl A com.. 5
$6 prior preferred 50
8% debenture .100

Derby Oil A Ref Corp com*
A conv preferred *

Detroit Gasket A Mfg.—1
6% preferred w w 2o

Detroit Gray Iron Fdy..l
Dei Mich move Co com.. 1
§Detroit Paper Prod 1
Detroit Steel Prod .iO
De viloisfi Co common.. 10
7% preferred.... 10

Diamond shoe common ..*
DPeo-'i'win Truck com_.l

Doueonuiun Co common. 1
Domi.don Bridge Co Ltd.*
Dominion tsteel Coal B 25
Draper Corp.. ...*
Driver Harris Co 10
7% preferred....... 100

Dubilier Condenser Corp.l
Duke Power Co... 100
Durham Hosiery cl B com *
Duro Test Corp Common.1
Duval Texas Sulphur *

Eagle Picher 1-ead..—-.10
East Gas A Fuel Assoc-
Common

44% pnur href 100
6% preferred -100

Eastern Malleable Iron.25
Eastern States Corp *
$7 preferred series A..*
$6 preferred series B.__*

Easy Washing Mach B._*

Economy Grocery Stores.
Elec Bond A Share com..5
$5 preferred _..*
$6 preferred *

Elec P A l, 2d pref A *
Option warrants

Eleetrographic Corp 1
Elgin Nat Watcli Co 15
Emerson Elec Mfg 4
Empire Dlst El 0% Pf 100
Empire Gas A Fuel Co—

6% preferred -.100
6 4% preferred 100
7% preferred 100
8% preferred 100

Empire Power part stock »
Emseo Derrick A Equip..5

64 6%

"m
21 22

14 14
684 70

~"k "1
64 64

74 64

14 14
47 49 4
29 29%

114 14%
114 H4
2 2

1 1.
50 50'4
584 514

54 5%
78 78

105% 105%

5% 5%l

STOCKS

(Continued)
Par

Gen Outdoor Ad v 6% pflOO
Gen Pub Serv $6 pref...* ___.

Gen Rayon Co A stock—*
General Shareholdings Corp
4'Common 1

$6 couv preferred- *
General Tire A Rubber—

6% preferred A. 100 ....
Gen Water G A E com..] ...

S3 preferred--.— -*

Georgia Power $6 pref...*
$5 preferred ---*

Gilbert (A C) common..*
Preferred *

Gilchrist Co --*
Gladding McBean A Co.*
Gleu AlJen Coal
Gcdchaux Sugars class A.*
Class B *
S7 Preferred *

Gol.lfleld Consol Mines..i

Gorham lnc class A *
$3 preferred... *

Gorham Mfg common.. 10
Grand RapLls Varnish...1
Gray Mfg Co 5
Great Atl A Puc Tea—
Nou-vot com stock—*
7% 1st preferred 100

24 24

23% 23%

'34'34

79% 80
126 126

Hall LampCo—-5
Hamtneriuill Paper 10
Hartford Elec Light 25
Hartford Rayon v t c 1
Harvard Brewing Co 1
Hat Corp of America—

B uou-vot common 1
Hazeltlnp Corn *
Heam Dept Stores com..5
6% conv preferred...50

Hecla Mining Co 25c

Helena Rubenstcin *
ClassA.-*

Heller Co common 2
Preferred........ 25

Henry Holt A Co par A..*
Heivitt Rubber common..5
Hevden Cnemlcal._.... 10
IlUdock Products.—2%
tloe (it) A Co class A 10

Sales

for
Week
Shares

1 Jan

9 Feb

19% Feb

8% Jan

27% Jan

44% Jan

Range Since Jan. 1

-r Nigh

Industrial Finance—<•
V t ccommon,,.,' 1

? Y% preferred-5^-
Insurance Co of No Am. 10
International Cigar Mach *
Intemat Hydro Elec—
Pref §3.50 series 50

Internat Industries Inc.-l
fnternat Metal. Indus A.-*

Internat Paper Co warr. ..
Internatlonal Petroleum—
CouPun shares

Registered shares- -;
laternationalProducts. -

Internat Safety Razor B.*
International Utility—
Class
Class B-. ——i-1
$1.75 preferred— *
§3.50 nrior pref—t *

Interstate Home Equip.. 1

Interstate Hosiery MUls__*
Interstate Power $7 pref.*
Investors Royalty — 1
Iron Fireman Mfg vt c...*
Irving Air Chute 1
Italian Superpower A *

Jacobs (F L) Co 1
Jeaunette Glass Co. — ..*

Jersey Central Pow A Lt—
5%% preferred 100
6% preferred——-.100
7% preferred.— .... 100

Johnson Publishing Co. 10
Julian A Kokenge com.

7 "m
24 24

21% 21%

4 4
49% 49%

97% 98%

8% 8%
100 100

3% .3%
17 17%

74% 80
1% 1%

15 15

Imperial Tobacco of Great
Britain A Ireland.--£1

Indiana Pipe Line..•—.7%
IndDtiapolis Power A Light
5%% preferred..—.100

India.ia Service 6% pf.100
7% preferred—.....100

Indian Ter ilium Oil—

Non-voting class A 1
Class B I

3% 3%

Range Since Jan. 1

»A 4

84 9%

"44 "in

■ : •**« • #I6

3% 3%

12% 13%
8% 9%

K
Kansas G A E 7% pref. 100
Kennedy's Inc—:.-5
Ken-RadTube A Lamp A *

Kings Co Ltg 7% Pf B.100
5% preferred D...--100

Kingston Products 1
Kirby Petroleum.—- _. -1
Kirki'd LakeG M Co Ltd I

Klein (i> Etnll) Co com..*
Kletnert (I B) Rubber ColO
Kuott Corp common—1
Kobacker Stores Inc .*

Kdppers Co 6% pref—100
Kresge Dept Stores—
4% conv 1st pref..—100

Kress (S H) special pref. 10
Kreuger Brewing Co..... 1

3 3

10% 10%

96% 96%

52% 52%
12% 12%

L

Lackawanna ltR (N J) -100
Lake Shore Mines Ltd..!
Lakey Foundry A Mach—1
Lamson Corp of Del 5
Lane Bryant 7% pref ..100
Lane Wells Co common.. 1
Langendorf Utd Bakeries-
Class A *

:£ ClassB *

111% Jan
7% Feb

"306

6,200

1% Jan 2 4 Jan

1% Jan

1% Jan

60% Jau

63% Jau

6% Jau

'it Jan

9 Feb

28 Jan

5% Jan

81 Jau

98 Jan 105

100 F'eb 105

100% Jan 110%
106% Feb 115

19% Jan 20%
5 Jan 5%

Feb

Feb

Jan

Jan

Jan

Jan

102 104
17 17%
18 18

10% Jau
31 Jan

7% Jan
99 Jan

'i6 Jan

12% l'eb
32 Jan

0 Feb
100 Jan

'i« Jan

1% Jan
23 Jan

23% Feb
3% Jan
2% Jan

14 Jan
24 4 Jan
29 Jan

3% Feb
• 3% Jan

Jan

35% Jan
7% Feb
1 Jan

31% Feb
101 Feb

103% Feb
2% -Feb

34% Jan
108 Jail

109 Jan

2% Feb

10 %" Jan ~ii~4~~Yeb
74% Feb 88% Jan
1% Feb " L-i Feb

15 Feb 17% Jan

% Jan
'21 Feb

1% Jan
10 Jau

% Jan
23%- Jan

s :2% Jan
13% Jau

2% Jan 2% Jan
5% Jan v C% Jail
6 Jan 6% Jan
8% Jau 9 Jau

9% Jan
2%. Jan

9% Jan

3%, Feb

1% 1%
1%^ 14

72 4 72 4
79 80%
88% 89

48 Jan' 53 Jan
38 Jan 39% Jan

1 Jan 1 % Jau
14 Jan 2 Feb
4 Feb ?u Feb

2.400
1.

14%
%

12

7

Jan
Jan

Jau

Jan

°i< Jan
Fen

8- Feb

13% Jan
35 Feb
1 Jan
6 % Feb

1% Jan
8 % Feb
5 Jan

3 Jan

hi Jan
4 Jan

14 ; Jan
41% Jan

1 % Jan
7 Jan

7
14

7%
21

34

Jan
Feb

Jan

F'eb

Jan

14
44

Jan

F'eb

1 Jan

1% F'eb
3ai Jan

13% Jan

3% Feb 3% Feb

4% Jan

60 Feb

22% Feb

110 Jan

1% Feb

67 Jau

% Jan

Jan

6% Feb

5 Feb

67 Jan
24 Jan

110 Jan

2% Jan
70 Feb

2% Feb
% Jan

7% Jan.

8% Jan

1% Jan
44% Jan
27 1 Jan

16% Jan
% Jan

13% Jan
13% Jan
2 Jan

1% Jan
52% Jan
33 Jan

20% Jau
4 Jan

17 Jan

17 Jan

2% Jan

3,700
700

3,400

9 Feb

27% Jan
5% Jan

78 Feb

10.600

4% Jan
19 Jan
40 Jan

% l-'eh
14 Jan

5% Fe
13 Jan
12 Jan

28 ' Jan

•

7% Jan
11 Jan

12 Jau
'

30 % Feb

25%" "Jan1" "27 If. Jan
110% Jan
13% Feb
52 Feb
4 % Jan
5 Jan

% F'eb
- 4% Jan

111 Jan

15 - Jan
58% Jan.
5% Jan
5 Jan
■sit Feb
8 Feb

'

4 Feb

8% Jan
9 Jan

4 Jan

ht Feb

3% Jan
'it Jau

7% Jan
27 Jan

6% Feb

16 Jan
% Jun
% Jan

10% Jau

8% Feb

7%
2

10%

Jan
J tin
Feb

51

12%
3%

1

50

53%
4%
M

Jau

Feb
Feb

Jan

Jau

2 Jan

15% ' Jan
24 Jan
lb Feb.

Jan
Feb

Jau

52% Feb
13% Feb
4 Jau

1 % Jan
1 Jau
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stocks

(<Continued)
Par

Prtday
Last

Hale

Price

Mining Corp ol Canada..*
Minnesota Mln A Mlg—*
Minnesota PAL 7% Pf 100
Mississippi River Power—
)• 6% preferred .100
Missouri Pub Serv com.
Mock Jud Voehrlnger—
—.Common......... ,2.50
Molybdenum Corp 1
Monarch Machine Tool..*
Monogram Pictures com.l
Monroe Loan Hoc A 1

Montana DakotaUtil. - -10
Montgomery Ward A *
Montreal Lt Ht & Pow—*
Moody Investors part pf.*
Moore (Tom) Dlst Stmp.l
Mtge Bank of Col Am shs.
Mountain City Cop com .5c
Mountain Producers..-10
Mountain States Power—
Common.———*

Mountain Sts Tel A Tel 100
Murray Ohio Mfg Co..1-.*
Muskegon Piston Ring.24
Muskogee Co common...*
% 6% preferred ..100

N
Nachman-SpringfUled *
Nat Bellas Hess com 1
Natlonul Breweries com..*
National Candy Co——*
National City Lines com.l
S3 conv preferred 50

National Container (Del). 1
National Fuel Gas......*
Nat Mfg A Stores com.,.'
National Power A Light—
$6 pref unstamped....*
$6 pref stamped *

National Refining com..
Nat Rubber Mach _*
National Steel Car Ltd..*
National Sugar Refining.*
National Ten 514% pref.10
National Transit 12.5U
Nat Tunnel A Mines *

Nat Union Radio......30c
Navarro Oil Co........
Nebraska Pow 7% pref. 100
Nelson (Herman) Corp...5
Neptune Meter class A...*
Nestle Le Mur Co cl A...*
New Engl Pow Assoc *
6% preferred 100
$2 preferred....

New England Tel A Tel 100
New Haven Clock Co...*

New Idea Inc common...
New Jersey Zinc ...25
New Mex A Ariz Land—1
New Process Co..
N Y Auction Co com...

N Y City Omnibus— V
Warrants.....

N Y A HondurasRosario 10

N Y Merchandise......10
N Y Pr A Lt 7% pref.. 100
$6 preferred ...

N Y Shipbuilding Corp
Founders Shares.- 1

N Y State Klec A Gas -
Jo. 10 preferred...... 100

New York Transit Co...
N Y Water Serv 6% Pf.100
Niagara Hudson Power-
Common .10

5% 1st preferred-... . 100
5% 2d preferred.——100
Class A opt;warrants

...Class B opt warrants—
N iagaraShare-
Class B common 5

■i*..Class A preferred-...100
Niles Beme.it-Pond *
Nineteen HundredCorp Bl
Nipisslng Ml.ies -.5
Noma Electric.: 1
Nor Amer Lt A Power—

Common ; 1
$6 preferred ♦

North Amer Kayon cl A..*
Class B common *

6% prior preferred...50

No Am Utility Securities.*
Nor Central Texas Oil...5
Nor Ind Pub Ser6% pf.100
7% preferred 100

Northern Pipe bine 10
Northern Sts Pow cl A..25
Novadel-Agenc Corp *

34

4

"h%

100

2

4%

ill

"m

104

8654

24%
94

Week's Range

of Prices
Low High

32 ' 34

54 54

,5 5)4
27 128

%: 4

150 1604

T5%''i5%

9 -1=2'

4% ah

in 1131/2
94- 94
0% 10

%

13% 14

'mi 'm%
10 •<104

854' 874
85% 85%

x6% 7%
24% 24%
9 94

9%

110

264

3%

"(i'5%

99

1.4

24

"l2%

16%

O

Ogden Corp com ..4
Ohio Brass Co cl B com..*
Ohio Edison.SO pref :.*
Ohio Oil 6% preferred. 100
Ohio Power 4 4% pref.100
Ohio PS7% 1st pref.-.100
6% 1st preferred 100

Ollstocks Ltd common...5

Oklahoma Nat Gas com. 15
S3 preferred 50
$54 conv prior pref...*

Oliver Utd Filters B *
Omar Inc .1
Overseas Securities—....1

Pacific Can Co ooinmon.
Pacific G A E 6% 1st pf .25
5%% !st preferred...25

Pacific Lighting $5 pref..*
Pacific PAL 7% pref.. 100
Pacific Public Service.—*
Si.30 1st preferred....*

Page-Hcrsey Tubes :.*
Pantcpec.Oil of Venezuela—
American shares.—.

Paramount Motors Corp.l
Parker Pen Co..— 10

2%

26%

4H

Parkersburg Rig A fteel.-l
Patchoguc-PlymouthMills*
Peniosidar Telephone coin* .

$1.40 preferred A 25
Penn-Mcx Fuel .50c

Penn Trafflo CO. 24
Pennroad Corp com 1
Penn Cent Airlines com._l

954 9%
3% 3%

110 110

26 264

'97% *99
3% 4%

63% 66
1% 1H

8% 9H
94)4 95%

97% 99

1% 1
61% 62%
50 . 50

■ 2% 2%

12% T3

"Is

he
75 75
16% 16%

Sales

for
Week
Shares

. 600

190

"25

Range Since Jan. 1

Low

32

82
Feb

Jan

100 4 Feb

1,100 5 Jan

1,500 454 Jan

. 200 25 Feb

100
. .. % Jan

6 . Feb
155

, Jan
15% Feb
15% Feb

»is Jan

800 1 % Jan
800 4% Jan

170
100

200

1,200

200

T166
2,800

1,075
30

1,400
100
400

9% , Jan
111 , Jan
7% Jan
7%. Jan

9 Jan
, Jan

13% Jan
39 Jan

x8% Feb
9 Jan

3 / Jan

85% Feb
85% Feb

2 Jan

5% Jan
24% Jan
9 . Feb

200

500
9

2%
Jan

Jan

% Feb

20, 110
2%
7%

450

"40
600

1,550
300

1,200
20

90

4,900
50
10

300

1,600

"lOO
100

ITood
50

100

97 97 r. 50

854
.....

200

2)4 254 800

14 14 100

2% 254 2.000

110% 110*4
103)4 103%

16 16

46% 46%

2% 2%

26% 26%
24 24)4
95% 96
79% 81

11% 11%

4% 4%

25% 25%

Vs • %

2% 3%
6% 7

100
120

300
150

100

200

500

120

130

100

13,000

150

200

8,100
1,000

1%
25

"97%
34

11%
63%
1H

1%
15%

Feb
Jan

Fel)

Jan

Jan

Jan
Jan

Jan

Feb
Jan

Feb

Jan

Jan

7% Jan
93 Jan
84 = Jail

22% Feb

97% Feb

6!4 Feb
23% Jan

. 1% Jaii
57% Jan
50 Jan

*12 8 Jan

254 Jan
88 Jan

12% Feb
"

Feb

"254 Feb

—J,« Feb
75 " --Fell
16 Jari

16)4 Jan
50% Jan

354 Jan
97 Feb

106% Feb
7 1 Jan

2)4 Feb
14 Feb

High

44% Jan
82 Jan

'

4% Jan

5% Jan
554 "Feb"

z28 Feb

1)4 Feb

6 Feb
161 Feb

17 Jan
1754 Jan

54 Feb

254 Jan
& Feb

11*4 Feb
11454 Jan
9)4 Feb

- 10 Jan

9 . Jan

*i« Feb

• • 2*4
14

93
110
103

105

Jan
Jan

Feb

Fel)

Feb
Jan

15,4 Feb 17 Jan

46)4 Feb 48 Jan

108)4 Feb 111 Jan

.4. Jan • -4 Jan

154 Jan 24 Feb

2614 Feb
24 - Feb

94 Jan

75% Jan

1154 Feb

4% Feb

10 t Jan

4% Jan

■25% Feb

54 Feb

254 Jan
654 Feb

, *j» Jan
88 "Jan
1744"' ~Jan
17 Jan"
50)4 Jan

354 Jan
102 Jan
108 Jan
9 Feb

3 Jan

15% Jan

254 Feb
17)4 Feb
100 Jan

112 Ja"
112 Jan

110 Feb

29 ?4 • Jan
2754 Jan
98)4 Jan
87 Feb

1154 Feb

4)4 Jan

11 % Jan
5)4 -• Jan

.30 ', Jan

Feb

3*4 Jan
8 Feb

STOCKS

(Continued)
Par

Pennsylvania Edison Co—
$5 series pref *
$2.80 series pref —*

Pennsylvania Gas A Elec—
Class A common......*

Penn Pr A Lt $7 pref—.*
$6 preferred .*

Penn Salt Mfg Co ..50
Penil Sugar Prop cbm~~20
Penn Water A Power Co.*
Pepperell Mfg Co.....100
Perfect Circle Co ...*
Pharis Tire A Rubber... 1

Frtda.
Last

Sale

Price

102%

138%

1454
42

104
104
3

Jan

Feb

Jan

Jan

Jan

95)4
93 -

Jan

Jan

2

7)4
24 54
U k

Jan
Jan
Feb

Jan i

954
454

Jan

Jau

% Jan

113 "
254
8

Feb

Jau
•Feb

"l%
304

Jan

Jan

1*0154"
4)4

Jan
Feb

12

68 4
154

Jan

Jan
Jun

......

Feb

254
18

Feb

Feb

9%
100

91)5

Feb

Jan
Jan

25)4 Jan

102 Jaii

654
27

Feb

Feb

1)4
694
53

*128

Feb
F'eb

Jan

Jan

2%
90

1454

Jan
Jan

Jan

■

. M
3)4

.Jan
Feb

Philadelphia Co common.*
Phila Elec Pow 8% pref .25
Phillips Packing Co *
Phoenix Securities-
Common .1

Conv $3 pref series A. 10

Pierce Governor common.*
Pioneer Gold Mines Ltd.l
Pitney-Bowes Postage
Meter.....— ..——.*

Pitts Bess ALE RR...50

Pittsburgh A Lake Erie.50
Pittsburgh Metallurgical 10
Pittsburgh Plate Glass..25
Pleasant Valley Wine Co.l

Plough Inc common...7.50
Pneumatic Scale com... 10
Polaris Mining Co 25c
Potrero Sugar common..o
Powdrell A Alexander...5
Power Corp of Canada...*
Pratt A Lambert Co *

Premier Gold Mluing 1

Prentice-Hall inc com...*
Pressed Metals of Am...1
Producers Corp of Nev... 1
Prisperity Co class B.__*
Providence Gas *

Public Service of Colorado

6% 1st preferred....100
7% 1st preferred 100

Puget Sound P A L—
$5 prior preferred *
$6 preferred *

Puget Sound Pulp A Tim *
Pyle-Natlonal Co coin...5
Pyrene Manufacturing.. 10

Quaker Oats commcn *
6% preferred 100

Quebec Power Co *

43)4

4%

1%

5%

11%
55%

2)4

1754

R

Radlo-Kelth-Orpheum—
Option warrants

Railway A Light Sec-
Voting common 10

Railway A Util Invest A J
Raymond Concrete Pile—
Common .*
$3 conv preferred.....*

Raytheon Mfg common 50c
Red Bank Oil Co.——*

Reed Roller Bit Co...... *
Rciter Foster Oil Corp.50c
Reliance Elec A Engin'r'g 5
Republic Aviation 1
Rheem Mfg Co 1
Rice Stix Dry Goods .*
Richmond Radiator .1
Rio Grande Valley Gas Co
Voting trust ctf&——

RochesterGAE! 6% pfClOO
v 6% preferred D—i.100
Rochester Tel 6)4% pf.100
Roeser A Pendleton luc
Rome Cable Corp com..5
Roosevelt Field Inc. 5
Root Petroleum Co.. 1
$1.20 conv pref 20

Rossia International ..*
Rnval Tvnewrlter ,.*
Russeks Fifth Ave 2%
Rya 1 Aeronautical Co...l
Ryan Consol Petrol. *
Ryerson A Haynes com.l

4454

66

15%

4%

St Lawrence Corp Ltd--*,
Class A $2 conv pref..50

St Regis Paper common..5
7% preferred ..100

Salt Dome Oil Co ... 1
Samson U ited Corp com.l
Sanford Mills .*

Savoy Oil Co 5
Schlff Co common... *
Schulte (D A) common..]
Conv preferred..! 25

Scovill Mfg 25
Scranton Elec $6 pref *
Seranton Lace common..*

Scranton Bpuig Brook
Water Service $6 pref..*

Scullin Steel Co com _*
Warrants

Securities Corp general...1
Seeman Bros Inc *

Segal Lock A Hardware..1
Seiberling Rubber com...*
Selby Shoe Co. *
Selected Industries Inc—
Common. 1
Convertible stock 5

$5.50 prior stock.....'25
Allotment certificates...

Sentry Safety Control... 1
Serrlck Corp cla:s B.....1
Seton Leather common...♦
Shattuck Dean Mining...5
Shawinlgaa Wat A Pow.
Sherwlu-Wllllams com..25
5% cum pref ser AAA100

Sherwin-Williauis of Can

Silex Co common
Simmoiis-Boardnian Pub—

$3 conv preferred.. *
Simplicity Pattern com

Siinpsou's Ltd B stocks
Singer Mfg Co ..100
Singer Mfg Co Ltd—
Amer dep rets ord reg.£l

Sioux City GAE 7% pflOO
Skinner Organ. 5

(FeeF's Range
of Prices

Low High

56 56

% %
102% 103 '

96% 96%
135 160%

41% 43%
84% 84%

354 354

"3*4 4)4

4 454

154 1%

5% 554
42 42

59)4 61

1054 H%
55% 62

3)4 3%

2% 254
3)4 4)4

17 1754
54 ;i«

3% 3%

7% 7%

109 109

Sales

for
Week

Shares

25

100 % Feb

100 100 Jan
20 9554 Jan

325 135 Feb
3 Feb

1,050 3654 Jan

50 84 Jan

20 Jan

100

900

1,500

400

800
75

240
350

2,300
100

900
700

100

3,800

100

100

10

94 94%
4354 46
15 15

"o% "7"

66 66
145 145

% %

6)4 6)4

15 15%
48% 49
254 254
54 54

18 18

"If 114
454 5%

89 90

9 9%
3% 354
2)4 214
12% 13%

40 ' 42%
3 3

4% 5%

10

2)4

2%

22%

43%

•:< 454

65"

2 ' - 2)4

"254 "2%
% %

*16 %
10 10

22% 22%

2)4 2)4
854 8)4

43 43%
42 54 42*4

454
314

5

354

65 66%
112 113

142 142 14214

154 154

100
850
100

300

300

25

150

30

100
100

100

"sro
3,400

100

"30

Range Since Jan. 1

Low

49 Jan

29)4 /Jan

1)4 Jan

354 Feb
30)4 Jan
3% Jan

4 (Feb

32)4 Feb

914 Feb
154 Feb

5 Jan

41% Jan
51 Jan

10% Jan
55% Feb
3)4 Jan

754 Jan
8 Jan

ht Feb
1 4 Jan
3 Jan
2 % Jan
1614 Feb

54 Feb

33 Jan

3)4 Jan
Jan

3 Jan

7)4 Jan

107*4 Jan

High

56 . Feb

30)4 Feb

)4 Feb
105 Jan

100 Jan

175% Jan
• 3% Feb
4554 Feb
96 Jan
21 Jan

2)4 Jan

'4 Jan
31% Feb

4% Feb

6 J4 Jan
36% Jau

.10 Jan
\% Jan.

5% Jan
43 Jun

63)4 Feb
12 Jan

63 Jan

354 Feb

Jan

Jan

**i« Jan

2)4 Jan
4% Feb
2?4 Jan
19)4 Jan

»ie Jan

33 Jan

454 Feb
*18 Jan

314 Jan
7)4 Feb

109 Feb

92)4 Jan 103 Feb
35 Jan 52% Feb
1454 Jan 16% Jan

6)4 Feb

58
143

Jan

Feb

300

700

400
300

50

100

1,200

200

% Jan

6)4 Feb
lis Jan

14 Jan
47 Jan
254 Feb
*16 Jan

17% Feb
'is Feb

9% Jan
3 )4 Jan

6 Feb

54 Jan

54 Jan

Jan
Feb

93
89

8)4 Jan
2% Jan
2)4 Jan
12% Feb

40 Feb 53 Jan
2 54 Feb 3 F'eb

34 Jan 54 Feb

2 Jan 2 Jan
*16 Jan "16 Feb

2,400

890
200

3,000
225

700

100

4,200

300
100

350

600

350

100

200

600

950

70

130

100

1 )4 Jan
112 Jan

254 Feb
% Feb

54 Jan
1154 Jan

*i6 Feb
8)4 Jan
21% Jau

16 Jan

59% Feb
8 Feb

*16 Feb

*16 Jan

54 Jan
2*4 Jan
8% Jan

*
16 Jan

1)4 Feb
41 )4 Jan
41% Jan

*16 Feb

454 Feb
254 Jan
954 Jan

Jan

Jan

62
110

954 Jan

9% Jan

154 Jan

139% Jan

154 Feb

70

150

Feb

Jan

Jan

*16 Jan

6% Feb
*i6 Jan

15% Jan
49 Feb

254 Jan
1)4 Jan

18 Feb
*32 Jan

11% Feb
554 Jan

x6% Jan
54 Jan

54 Jan

94*4 Jan
95 Jan

914 Jan
454 Feb
2% Jan
15 Jan

2% Jan
120 . Jan

354 Jan
54 Jan

54 Jan
1154 Jan

*16 Jan

10% Feb
26 Jan

17 Jan

69 Jan

954 Jan
% Jan

*16 Jan

% Jan
3% Jan
9 Jan

% Jan
1)4 Jan

44 Feb

4354 Feb

*16 Feb

5 '4 Feb
4 Jan

10% Jan
70 Jan

113 Jan

954 Jan

10 Jan

1% Jan

14554 Feb

154 Feb

For footnotes sec page 812.

stocks

(Continued)
Par

Frlda
Last

Sale
Price

Smith (H) Paper Mills.
Solar Aircraft Co
Solar Mfg Co
Sonotone Corp
Soss Mfg common

South Coast Corp com..l
South Penn Oil — .25
Southwest Pa Pipe Line. 10

Southern Calif Edison—

5% original preferred.25
6% preferred B 25
5%% pref series 0—25

Southern Colo Pow ol A.25
South New Engl Tel... 100
Southern Phosphate Co. 10
Southern Pipe Line.-..-10

Southern Union Gas *

8% Preferred A...... 25
Southland Royalty Co...5
Spalding (A G) A Bros...1
1st preferred ... *

Spanish A General Corp—
Amer dep rects ord reg..

Spencer Shoe Corp „*
Stahl-Meyer Inc *
Standard Brewing Co 2.78

Standard Cap A Seal com 1
Conv preferred 10

Standard Dredging Corp—
Common 1

$1.60 conv preferred.20
Standard Oil (Ky) 10
Standard Oil (Ohio)—

, 5% preferred....... 100

Standard Power A Light.1
Common class B *

Preferred *

Standard Products C'o..l
Standard Silver Lead 1
Standard Steel Sprl.ig—5
Standard Tube cl B .1
Starrett (The) Corp v t c.l
Steel Co of Canada *

2%

2654

14)4

2%

1154

5%

Stein (A) A Co common..*
Sterchi Bros Stores 1

6% 1st preferred. 50
5% 2d preferred 20

Sterling Aluminum Prod.l
Sterling Brewers Inc 1

5)4

Sterling Inc .1
Stetson (J B) Co com *
Stlnnes (Hugo) Corp 5
Stroock (S) Co ..*
Sullivan Machinery *
Sun Ra.v Drug Co 1
Sunray Oil 1

5)4% conv pref. 50
Superior Oil Co (Calif) ..25
Superior Port Cement—
Class B common ...*

Swan Finch Oil Corp...15

Taggart Corp com 1
Tampa Electric Co com..*
Technicolor Inc common

Texas P A L 7% pref. 100
Texon Oil A I and Co...2
Thew Shcvel Co com...
Tllo Roofing Inc ...1
Tlshman Realty A Const.*

Tobacco A Allied Stocks.
Tobacco Prod Exports..*
Tobacco Sec Tr Co Ltd
Amer dep rects ord reg..
Am dep rets def reg 5s. 1

Todd Shipyards Corp...*
Toledo Edison 6% pref 100
7% preferred 100

Tonopah Mining of Nev

Trans Lux Corp.
Transwestern Oil Co...10
Trl-Coiitiuental warrants
Trunz Inc...... *

Tublze Cliatillon Corp
Class a .1

Tung-Sol Lamp Works...!
80c conv preferred *

U

Udylite Corp ....1
Unexcelled Mfg Co 10
Union Gas of Canada *

Union Investment com..*
United Aircraft Prod 1

United Chemicals com...*
$3 cum A part pref...

Un Cigar-Whelan Sts..10c
United Corp warrants
United Elastic Corp *

United Gas Corp com.._l
1st $7 pref non-voting..*
Option warrants ft.

United Gas A Elec Co—

7% preferred 100
United Lt A Pow com A..*
Common class Bi%r...*
$6 1st preferred *

Sales
Week's RangeI for
of Prices Week

Low High Shares

Range Since Jan. 1

2% 2%

2% 2%
3254 3254
26_ 26

2654 2754
24*4 2454

122 122

2)4 « 2)4

554
%

14% 15

554
"■6

2)4 2%

600

Low | High

1,300

200
100

100

200
300

20

100

"ioo
400

150

200

11)4 13)4

109 110

19 *9

5)4 5%

17% 18)4

% %

3,100

125

100

400

200

1,000

4)4 5)4

2)4

"5%

95

IO54
11

"l54
44%

10*4
11

"2"
44%

3 3

17% 18

7% 754
97 54 9754
2)4 2)4
14*4 15
5)4 < 5)4

79
95

84

95

13

1*4

2)4

4 4

32% 32%
154 1
0 6

2% 3
4% 4%

....-|

%

"9%

he
115

United Milk Products...*
J3 psrtlcpreferred *

United Molasses Co Ltd—
Amer dep rects ord reg..

United Profit Sharing.25c
10% preferred.. 10

United Shoe Mach com.25
Preferred.... 25

United Specialties com_.l
U S Foil Co class B 1
U S Graphite common ...5
U S and Int'l Securities..*
$5 1st pref with warr..

U S Plywood—
$1.50 conv pref 20

U S Radiator com...—_1
U S Rubber Reclaiming.

U S Stores common....50c
1st $7 conv pref -*

United Stores common.50c
United Wall Paper 2
Universal Cooler class A.*
Class B *

Universal Corp vtc 1
Universal Insurance 8

Universal Pictures com._l
Universal Products Co...*
Utah-Idaho Sugar 5
Utah Pow A Lt $7 pref..*
Utah Radio Products...
Utility Equities com..10c
$5.50 priority stock...1

18%

54

1)4

7)4
26

37

2 2

7% 7%

14 14

%
>16

54
t

9%

7I6

700

200

150
200

"3,200
100

2)4 Jan
13i6 Jan
2 Jan

1)4 Jan
2 Ja

30% Jan

_25 Jan

38 Feb

2654 Feb
2454 Feb

122 Feb

6 Jan

654 Jan

2,'4 Feb
2754 Jan
5 Jan

54 Jan
13 Jan

'6< Jan

2)4 Feb
9i6 Jan

2)4 Jan
12% Jan

154 Jan
11% Jan
1154 Feb

108)4 Feb

*sa Jan

254 Feb
1 Jan

2% Jan
2)4 Jan
3)4 Jan
35 Jan

_2fi Feb

42 Jan

28% Jan
20% Jan

122 Feb

6% Jan
7 Feb

2)4 Jan
27)4 Jan
6 Feb
1 % Jan

18 Feb

*64 Jan
2% Jan
54 Jan

19 Feb

5 Jan

*i6 Jan

13% Jan

ai6 Jan

x8% Jun
3)4 Jan

3% Jan
14 Jan

2 Jan
12 Feb

14% Jan

110)4 Jan

*16 Jan

19% Jan
5% Feb
*16 Jan

19% Jan

9)4 Jan
3)4 Jan

2,200
300
600

20

200

1F0

200

300

1,000
1,800
800

800
100

600
100

1,200
200

4)4 Feb
i»i6 Jan

54 Jan
3 < Jan

"1654" Feb
11 Jan
9 Feb
1 )4 Jan

44% Jan
34 Jan

1054 Feb
7% Jan

2 % Jan
17 54 Feb
7 Jan

9754 Feb
254 Jan
14% Jan
4% Jan

54 Feb

100
100

100

114 116
*32 *16

83% 83%
*16 %

18% 1954

2454 24*4

53% 54%
41 54 4254

254 3
7)4 7%
% %

49 49%

%

1,600
200

500

1,200
600

500

50

500

2,100

2.f

425
80

200
50

100

125

)8 300

13 13%

1%

7% 754
26 26

254 3
54% 56

&32 '

37 37

60

3,000

400
25

1,500
275

254 Jan
4% Feb
6% Jan
2 Feb

7% Jan

1254 Jan

% Jan
*32 Feb

7 Jan

*16 Jan

111% Feb
'33 Jan

83)4 Jan
*i« Jan

% Jan
18 Jan

2454 Feb

5% Jan
1 Jan

1 Jan

3)4 Jan
/" ..r

"l3 54 "Jaii
12 Jan

9% Jan
2 % Jan
44% Jan
35 Jan

11 Feb'
7)4 Jan

3% Feb
•19*4 Jan
8 Jun

lOO Jan
3 Feb

1554 Feb
5% Feb
% Jan

49 Jan 49 Jan
3 Feb 34 Jan

"7!")"" Feb "95"" Jan
95 Feb a: 103 Jan

102 F'eb 111 Jan
ht Jan a Jan

*16 Jan 54 Jan

454 Jan 5% F'eb

*16 Jan >4 Jan

4 Jan 4*4 Jan

32'4 Jan 35 Jun

14 Jan 154 Feb
0 Feb 6% Jan

3 Jan

5 Jan

7% Jan
2 Feb

7% Jan

15 Feb

1254 Feb

% Jan
1*4 Jau
54 Jan

7)4 Jan
22% Jan

27
10

Jan

Jan
2 54 Jan
53% Jan

1001
25'

: H Jan'
»t6 Feb

9% Feb

% Jan
12654 Jan

*3j Jan

83)4 Feb
% Jan
% Jau

23 Jan

25% Jan

2 Jan 2 Jan

4 Jan 4 Jun

51 4 Jan 57 4 Feb

414 F'eb 434 Jan

5 Jan 7 Jan

254 F'eb 3 4 Jan

6% Jan 74 Jan

% Jan )4 Jau

49 F'eb 53 4 Jan

284 Jan 30 Jan

4 Feb »16 Jan

3 Jau 4% Jun

13)4 Feb

1 % Jan
154 Jan
54 Jan
8% Jan

26 Feb

29 Jan

11% Feb
354 Jan
62 Jan

*32 Jan, *16 Jan
34% Janl 3854 Jan
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NEW YORK CURB EXCHANGE

STOCKS

(Continued)
Par

Valspar Corp com 1
S4 cotiv preferred—-.5

Venezuelan Petroleum—. 1
Va Pub Serv 7% pref.100
Vogt Manufacturing
Vultee Aircraft Co--——1

W

Waco Aircraft
Wagner Baking—
V t c extended.
7% preferred 100

Waitt A Bond class A..
Class B—...—

Walker Minlflg

Wayne Knitting Mills.-.5
Wellington OH
Wreutworth Mfg 1.25
West Texas Utll 5G pref..*
West Va Coal A Coke——5
WTestern Air Lines Inc..l

Western Grocer com...20
Western Maryland Ry—
7% 1st preferred 100

Western Tablet & Statkm'y
Common *

Westmoreland Coal 20
Westmoreland Inc ..10

Wevenberg Shoe Mfg 1
Wictiita River Oil Corp. 10
Williams (R C) & Co.--*
Williams Oll-O-Mat Ht..*
Wilson Products Inc !
Wilson-Jones Co *

WisconsinP A L 7% Pf 100
Wolverine Portl Cement 10
Wolverine Tube com 2
Woodley Petroleum.....!
Woolworth (F W) Ltd—
Amer dep rets 5s

Wright Hargreaves Ltd..*

Friday
■Last

Sale

Price

Week's Range
of Prices

Low High

17

—3%
83%

3%

A" ..

pumwx
8%4

83% 86%
7% 7H
8% 9%

5 5

mm

: • 7 '32

13'; 13')

3%- 3J4
2% 2A

'

7% 7A
2A 2%

~~7A "7A

4% m

x\ A 1% 2

Sates

for
Week

Shares

200

175

4,1)00
180
100

0,100

100

100

100

200

500

3.300
100

600
100
100

100

400

Range Since Jan. 1

Low

A Jan
15A Feb
'3 A Feb
83 A Feb
7A Jan
8 Feb

5 Feb

5A ' Jan
80 Jan

63; Feb

it Jan

12% Jan
IV3 Feb
1% Jan

95 Jan
2A Jan
2A Jau

63% Jan

15: .Jan
17% Jan

5% Jan
5% Jan
6A Jan
1% Jan

12 Jan

6% Jan

4 Jan
4A Jan
4 Feb

5,100 1% Jan

High

A Jan
17% Feb
4}{ Jau
90 A Jan
8A Jan
9% Jan

5A Jan

6
80

Jan

Jan

*i4 Jan

A Jan

13 % Feb
2 : Feb
2A Jan
95 Jan
4 Feb

2 H Jan

72 ■ Jan

15 Jan
18% Jan

m Jan
6%*; Jau
7A Feb
2% Jan
12% Jan
7A Feb

4 Jan
4 A Feb
4A Jan

2% Jan

New York Curb Exchange- Bonds
BONDS

American Gas & Electric Co—
2%s 8 f debs ..1950
3Ha sf debs ...1960

- 3%s s i debs.— 1970

Amer Power & Light deb6s..2016
Amer Writing Paper 6s...--1961
Appalachian Elec Pow 3Ha.-1970
Appalachian Pow deb 6s 2024
Arkansas Pr & Lt 5s... 1956
Associated Elec. 4 %8 1953

5 Associated Gas A Elec Co—
♦Conv deb 4%s 1948
♦Conv deb 4%s.- 1949
♦Conv deb 5s 1950
♦Debenture 5s 1968

*

Registered.. . —-1. - - -- - --
: ♦Conv deb 5An--—-4-- -1977

Assoc T & T deb 5%s A 1955 MS
Atlanta Gas Light 4%s 1955 M S
Atlantic City Elec 3A* 1964 y j
Avery & Sons (B. F)—

5s with warrants.. -.194. J D
5s without warrants——1947 J D

./ J

J J

J J

M S

J J

J D

J J
A O
J J

M S

J J
F A

A 0

F A

Friday
Last

Sale

Price

105

Week's Range
of Prices

Low High

42

n%

GOA

B

Baldwin Locomotive Works—
C avertible 6s 1950

Bell Telephone of Canada—
1st M 5s series B ..1957
5s seriesC-——1960

Bethlehem Steel 6s 1998
Birmingham Electric 4%s—1968
Boston Edison 2%s — .1970
Broad River Power 5s 1954

Canada Northern Power 5s. .1953
Canadian Pacific Ry 6s 1942
Central 111 El & Gas 3%8. —1964
Central States Elects.-----1948
5%s ......1954

Central States P & L 5%s—1953
{♦Cnlcago Rys 5s ctts— ... -1927
Cincinnati 8t Ry 5%s A...-1952

6s series B—. — 1955

Cities Service 5s Jan 1966
Conv deb 5s.....' 1950

-- Debenture 5*+——.1958
Debenture 5s ....1969

Cities Service PAL 5%s—1952
5 As - 1940

Community P & L 5s 1957
Connecticut Lt & Pr 7s A—1951

Consol Gas El Lt & Pr (Bait)
3%s series N 1971
1st ref mtge 3s ser P......1969
1st ref mtge 2%s ser Q.—1976

Consolidated Gas (Bait City)—
Gen mtge4%s 1954

Continental Gas A El 5s 1958
Cuban Tobacco 6s 1944
Cudahy Packing 3)48.......1955

Eastern Gas A Fuel 4s T956 M S
Electric Power & Light 5s...2030 F A
Elmira Water Lt & RR 5s—1956 M S

M S

J D
MN

Q F
M S
J D

M S

MN
M S
J D

J J
M S

M S
J D

-4 O
M S

MAT
J D

M S

MS

J D

J D

J J

.4 O
F A

J D

M S

103 Vs 103A
105 A 105%
107 A 108

104% 105 A
81 81A
105% 106
125% 125%
105% 107%
41 43

1U% 11%
11 11% 23.00C
11 11% 14.000

v 10% 11% 59.000

11 11 1.000
11% 11% 11,000

60 61 15.000

1107%
106% 107 14,000

1---
1—

105
105

112 113%

114 ;114
1114 114%

154% 151%
102% 102% 103%
100% 100% 101

. — ..(1102% 103%

Sales

for
Week

5,000
1,000
5,000

71,000
5.000
14,000
6,000
11.000
131,000

16,000

11,000

1,000
14.000
47,000

89

"8A

99%
44%

79%
79

79%

81%
82%

105%
102

86

84 84
88 %1 89%
103% 103%
8 8%
6% 7%

99% 100
43 46%
99% 99%
102 102

182% 85.
78% 83
78% 82%
79% 82%

81 87%
82% 87%
103% 104

1116 ...

Empire District El 5s... 1952
Erie Lighting 5s — 1967

Federal Water Service 5%s..l954
Finland Residential Mtge
Bank 6s-5s stamped 1961

Florida Power Co 4s ser C...1966
Florida Pow & Lt 5s. 1954

M S

A O

JfN

M S

J D

J J

84

86%

104

103%

108% 109% 13,000
105% 106 8.000
102 102% 3,000

121% 121% 2,000
84% 89 67,000
168 71
101% 102% 4,000

83% 85 45.000
86% 88% 138,000

1123 123%
105% 105% 27.000

1105% 106%

5.090
75,000
2,000
23,000
37,000

11,000
41,000
3.000

2,000

159,000
19.0(H)
19,000

63,000
67,000
5,000

Range
Since

Jan. 1

102% 104
105% 106%
107 109

104% 106% .

. 80 82
105% 107% ,

125 130
105 107 %
39% 47%

11 11%
10% 12%
11 12%
10% 12
11 11
11 12%

58 62%
106 107%
106% 107%

112 113%

112% 114%
113% 115%

153 155
101% 103%
100% 102%
102% 103%

79 85
83% 90%
103 104
8 11%
6% 9%

99% 100
42% 46%
89 100
99% 102

83
77
78

78

87

84%
83%
83%

81 96%
82% 96%
103 104%

101% 102%

140
104 104%
103% 103%

9,000

17,000
120.009

108% 109%
105% 107%
101% 103

121% 125%
84% 93%
63 68%
100% 102%

83% 86%
85 92 %
123 123%
104% 105%
105% 107%

101% 102%

25

104 ■

103

45

105%
104

Utf BONDS

(Continued)

Gary Electric & Gas—
5s ex-warr stamped......

Gatineau Power 3%e A—

General Pub Serv 5s
Gen Public Utll 6%s A....
♦General Ravon 6s A
Gen Water Wks & Elec 5s..
Georgia Power & Light 5s..

Glen Alden Coal 4s
Gobel (Adolf) 4%s A......
Grand Trunk West 4s.....
Great Nor Power 5s stpd...
Green Mountain Pow 3%s .

Grocery Store Prod 6s.....
Guantanamo & West 6s....

{♦Guardian Investors 5s ...

H

6s series B —Jan 1949

I

Idaho Power 3%8—
111 Pr & Lt 1st 6s ser A

1st 'A ref 5%s series B....
1st & ref 5s series C
S f deb 5As...'. May

Indiana Hydro-Elec 5s
Indiana Service 5s.—......

1st lien A ref 53....
♦Indianapolis Gas 5s A.
Indianapolis P A L 3%s _...

1967
1953
1954
1956

1957

1958
1950
1963
1952

1970

05

.1944 J J

.1969 A O

.1953 J J

.1956 A O
.1948 J D

.1943 J D

.1978 / D

1965 M 8

M 8

.1950 J J

.1950 F A

.1963 J J)

.1945 J D

.1958 J J

.1948 J/N

.1066 J 1)

A O
4 O

J D
J D
M S

MS
J J
F A

A 0

UN

{International Power Sec—
♦6%s seriesG..t.- 1955 J D
6%s(I)ecl 1941 coup)-.1955

♦7s series E—_— 1957 F
♦7s (Aug 1941 coupon).. 1957

♦78 series F. 1952 J
♦7s (July 1941 coupon.. 1952 ..

Interstate Power 5? 1957 J
Debenture6a—1952 J J

Iowa Power A Light 4 %s—1958 M S
Italian Superpower 6s 1963 J J

Jacksonville Gas (stpd) 1942
Jersey Cent PAL 3%s.—.1965

K

Kansas Elec Power 3%s 1966
Kansas Gas A Elec 6s. 2022
Kansas Pow A Lt 3%s 1969

Lake Superior Dlst Pow 3%s. 1966
Long Island Lighting 6s.—.1945
Louisiana Pow A Lt 5s..2... 1957

M

McCord Radiator A Mfg—
- 6s stamped.......
Mengel Co conv 4%s
Metropolitan Edison 4s E..

4s series G *...

Middle States Petrol. 6%s_.
Midland Valley RR. 5s...
Milwaukee Gas Light 4%s.

1948

.1947

1971
1965
.1945
.1943

.1967

Minnesota PAL 4%s .1978
1st A ref. 53.... 1955

Mississippi PAL 63.. 1957
Mississippi River Pow 1st 5.3.1951
Missouri Public Service 5s...I960

N

J D

M S

J D

M S

J J

A O
J J
J D

F A

Af-.S
MS
MS
J J
A O

M S

J/N
J D

J />

J J
F A

Nassau A Suffolk Ltg 5s...
National Pow A Lt 5s B

{♦Nat Pub Service 5s ctfs..
Nebraska Power 4%s
li: 6s series A

Nevada California Elec 5s._
New Amsterdam Gas 53—
New PJng Gas A El Assn 5s.
53-—.—.....

- Conv deb 5.3....

.1945

.2030

.1978

.1981

.2022

.1956

.1948

.1947

.1948

.1950

New England Pow 3%s 1961
New Eng Pow Assn 5.3...... 1948
Debenture 5%s... 1954

New Orleans Public Service—
♦income 6s series A._ .Nov 1949

N Y State E A G 3%s_.—1964
N Y A Westchester Ltg 4s..2004
Debeuture 5s 1954

North American Light A Power—
5%s series A. 1956

Nor Boston Ltg Prop 3%s... 1947
Nor Cont'l Utll 5%s..i.i'...1948
Northern Ind Public Service-
1st 3%8 series A..... 1969

O

Ogden Gas 1st 53..... 1945
Ohio Power 1st mtge 3%s...l968

1st mtge 3s 1971
Ohio Public Service 4s ...1962
Okla Nat Gas 3%s B.„.Aug 1955
Okla Pow A Water 5s .^1948

Pacific Ltg A Pow 5s ..1942 J J

Pacific Pow A Light 5s . . ..1955 F A

Park Lexington 3s ... ..1964 J J
Penn Cent LA P 4%s .1977 UN

1st 5s ' .11979 MS
Penn Electric 4s F .... ..1971 MS

5s series H. A O
Penn Pub Service 6s C — 1947 MS

5s series D -1954 J D

Penna Water A Pow 3%3„— 1964 J I)

3%s 1970 J 1

Phlla Elec Power 5%s ..1972 F A

Phila Rapid Transit 6s .1962 M S
Portland Gas A Coke Co—
*os stamped -1940 J J

5s stamped extended ..1950 J J

Potomac Edison 5s E... — 1956 UN
4%s series F... ..1961 A O

Potrero Sugar 7s stpd -1947 UN
Power Corp (Can) 4 %s B. ..1959 M S

Friday
Last
Sale

.Price

86%

Toi"

87%
50

47

105%
104%
102%
98%

76%
98

106%

IFeefc's Range
of Prices

T/)w High

100% 100%
86 87
t99 moo
101 101%
158%
100% 100%
81 82

• 86%. 87%
50 50.

{83 84
1108 111
199 100%
71 71
47 47
117% 19

1110% 110%
85 86

182 87

108%
105%
104%
103%
98

1102%
75%
74%

- 95

106%

108%
105%
105%
103%
99%
104

77H
77
100

106%

16% 7%

16% 7%

6

72%
34

106'

112

102

59"

106

F A
M Nj
F A
J F>,
M 8!
.4 Oj
J J1
M S

J J)
MS

M.V

4 O
J D

J D

MS
J

J

J
A O
J

F A

MS
A O

90

~5i%
51 H
50%

SO

82)

114%

60

107%

103%

107%

72% 74
34 35

1107% ....
16% 10

46% 47
106% 107%

1107 108
1120% 126
112- 112

106 106
102 102%
107% 108

81 81%
98% 99
108% 108%
108% 108%
100 109%
59 60%
106 106

102% 103
106% 106%
103% 104%
111% Ul%
101% 101%

Sales

for
Week

'

$

7.000
25,000

iojjoo

4,000
8,000

121,000
1,000

1,000
2,000

4.000

3,000
72,000
30 000

43,000
10,000

33,6o6
26.000

53.000

12,000

1,000

58,000
24,000

Range
Since
Jan. 1

100 100%
79% 87
97% 100
101 103%

99% 100%
77 83%

85 87%
50 53

81% 86 •

108% 108%
102 102
67 71
39% 47
17% 19

110 110%
83 87
84 86

107%
105

104%
102%
98

102

75%
7«%
79

106%

6

5

108%
106%
105%
104%
100

103%
80%
80%
100

107%

6A
5

6%
6

12,000
28,000

99%
108%
114
110

123

88%
1113
50%
51

50%

99%
107
19

110%
123

92%
118%
52

51%
52

98%

104%
105%
103%
105

■Vr

107

109

106 108

79% 80%
82% 84%

103 103
tl09% 111
t!05%
114% 114%

102% 102%
U04% 105
59% 60

107% 107%

107% 107%
106% 107%
103% 104%
107% 107%
107% 107%
1103% 105

10,000

3,000
16.000

4,000

6.000

2.090
6 090

9,000
6.000

9,000
1,000

16.000
3.000
30.000
2.000

11,000

5.000

4.000
3,0'0

48,000

mm
4.000

85,000

11,000
29,000
43,000

4,000

1,090

1,000

~3"66O

12,000

3,000
55.000
25,000
13,000
3,000

199
98%
126
103%
105

104%
105%
103%
105

103

99%
34

104%
105

104%
105%
104%
105

For footnotes see page 812,

107% 107%
107 107
115 115

1105% 106

196 98
91% 91%

108% 109
110% 110%
1100 102
174 76

31,000

30"666
2,000
1,000
3,000
2,000
1,000

10,000
10,000
3,000

5,000

5,000
1,000

5% 6%
6 6%
72% 78%
34 39%
108 108%
0% 6%

146% 64
105% 107%

106 106
121 125

110 112

106 106%
102 103%
107% 109

80 82%
98% 99%
106 108%
107 109

99% 100%
56 64%
102% 106

102% 104%
106 107%
103% 104%
110% 111%
101% 103

99% 100%
106% 107
15 15

109% 110%
119.-123%
88% 96%

"48% "62%
49 62%
49 63

108 108%
79% 85
82% 87%

101% 104

105 105%
114% 114%

102 103

104% 105
54 60%

106% 107%

107 107%
106% 107%
103% 105%
107% 110
105% 107%
103 103

101% 101%
97% 101%
28 28

103% 104%
104% 105
103% 105
105% 107
103% 104%
105 106

105% 108
107 107%
114% 115
105% 106 ~

97 97%
91% 96%

107% 110
109% 110%
100 102

75% 79

BONDS

(Continued)

Public Service Co of Colorado-
lst mtge 3%s 1964
S f del) 4s 1949

Pub Serv of Indiana 4s 1969
Public Service of New Jersey—
8% perpetual certificates......

1'uget Sound P A L 5%s 1949
1st A ref 5s series C. 1950
1st A ref 4%s series D 1950

Queens Borough Gas A Electric-
5%s series A 1952

Safe Harbor Water 4%s 1979
San Joaquin Lt A Pow 6s B.1952
♦Schultc Real Estate 6s 1951
Scullin Steel Inc 3s.....— :1951
Shawlnlgan W A l' 4%s..___1967

1st 4%s seriesD..1970

Sheridan Wyo Coal 6s_ .1947
South Carolina Power 5s:... 1957
Southern Calif Edison 3s. 1965
Southern Calif Gas 3%s..'...1970
Southern Counties Gas (Calif)—

1st mtge 3s ...1971
Southern Indiana Rys 4s 1951

Southwestern G A E 3%s 1970
Southwestern PAL 6s. 2022
Spaldlug (A G) 5s 1989
Standard Gas A Electric—

6s (stamped) May 1948
Conv 6s stamped ....May 1948
Debenture 6s» ; : i . 'n-J.-i—-1951
Debenture 6s......Dec 1 1966
6s gold debentures........1957

Standard Power A Light 6s. .1957
♦Starrett Corp Inc 5s 1950
Stlnnes (Hugo) Corp—

7-48 2d...:......-. ..1946
7-4s 3d stamped 1946
Certificates of deposit :..

J I)

J I)

M S

MN

J 1)

MS
J D

A O

J D

M 8
J D

A O

A 0

A 0

.1 J

J J

M\£
AO

J J

F A

F A

M S

UN-

Friday
Last

Sale
Price

107%
104%

150

102
103
100

96

100

104%

"54"

47 -

68%
-68%
69%
69%

23%

Week's Range
■ 3 of Prices
Low High

Texas Electric Service 5s 1960
Texas Power A Light 5s 1956

6s series A 2022
Tide Water Power 5s 1979
Toledo Edison 3%s 1968
Twin City Rapid Tr 5%s . . .1952

U

{♦Ulcn A Co—
Conv 6s 4th stamped 1950

United Electric N J 4s 1949
United Light A PowerCo-
Debenture 6s 1975
Debenture 6%s 1974
1st Hen A cons 5%s 1959

United Lt A Rys (Del) 6%s.l952
United Light A Railways (Me)

6s series A 1952
'

6s scries A 1973
Utah Power A Light Co—

1st lien A gen 4%s ...1944
Deb 6s scries A ...2022

V

Virginia Pub Serv 5%s A...1946
1st ref 5s series B 1950
Debs f 6s. 1946

W
Waldorf-Astoria Hotel—

♦5s Income debs.. 1954
Wash Ry A Elec 4s_„^ ...1951
Wash Water Power 3%s__..1964
West Penu Electric 5s 2030
West Penn Traction 5s...... 1960
Western Newspaper Union—
6s unstamped ........1944
6s stamped .vi-:1944

{♦York Rys Co 5s stpd.....1937
Stamped 5s ......1947

J J
UN

J J
F A

J J

J Jj

F A

J D

MJV
J/N
A O

V A

A O
J

#':Aj
MS

F A

J J)

FA

M S

J 1)

J D

A O

J D

FA

F A

106
108

"97%

"75%

10 »A

96

117%
101%

99

71%

107% 107%
104% 105
107% 107%

148 150

101% 102%
102% 103%
100 100%

76% 77

110% 110%
130

+55 58
82 82

93% 96
94 94%

1:100% 101%
102% 103
100 100%
,104% 105%

99% 99%
52% 55%

100% 106%
1105 106%
47 48

68% ; 09%
08% 69%
68% 69%
68% 69%

-

68% 69%
68 69%
22% 23%

10% 10%
110% 15

106 106

107% 108
117 117%
97% 98%
107% 107%
75 75%

10% 11%
1113 117

102 102%
102% 102%
105 105%
96 98%

117% 117%
101% 102

-98% 99
97% 98

102 102%
101 % 101%
100% 101

2% 3
109 ' 109
107% 107%
107% 108%
115% 115%

70
64

172
76

71%
64

SO

76

Sales

for
Week ■

;•••: s

22,000
6,000
3,000

54,000
62,000
19,000
60,000

6,000

1,000

5,000
26,000
2,000

9,000
109,000
23,000

2,000
10,000

6,000

""^606

36,000
6,000
52,000
23.000
15.000
29,000
7,000

1,000

26,000
9,000
3,000
11,000
2,000
52,000

10,000

21,000
5,000
3,000
48,000

3,000
7,000

5,000
4,000

25,000
1,000
14,000

7,000
1 ,(M)0
5.0(H)
3,000
1,000

9,000
6,000

Range
Since
Jan. 1

106 107%
104% 105%
105% 107%

136 150

99% 102%
98 103%

96^ 100%

76% 79%

109 111
130 130

53 55%
80% 85%
86 96

87 94%

100 100%
102% 104%
100 102%
104% 106%

98% 102
52 56

105 106%
105% 105%
42% 51%

"

68% 76%
68% 76%
68% 77-
68% 76%
68% 76%
68 76%
18 23%

10% 10%

2.000

. 105 106%
107 108
117 118

97% 101
107% 108
69% 76%

10 11%
112% 114%

100% 102%
100% 102%
103% 105%
96 100%

115% 117%
100% 102%

97% 100
96% 99

101% 102%
101% 103
99% 101

2% 4A
108% 109
107 108

107% 108%
115% 117

69

62

72 A
67

76 77
74% 77K

Foreign Governments & Municipalities

BONDS

Agricultural Mtge Bk (Col)—
♦20-year 7s .April 1946
♦20-ycar 7s... Jan 1947

Bogota (see Mtge Bank of) • -

♦Cauca Valley 7a.-.-.......1948

Danish 5%S _ . .1955
Ext 5s ... . 1953

Danzig Port A Waterways—
♦External 6%s stamped...1952

♦Lima City (Peru) 6%s stpd.1958
♦Maranho 7s..'.- 1958
♦Mcdcllln 7s stamped ...1951

Mtge Bank of Bogota 7s.-...1947
♦Issue of May 1927
Issue of Oct 1927.......-j-

Mtge Bank of Chile 6s 1931
Mtge Bank of Denmark 5s 1972
♦Parana (State) 78+.: + 1958
♦Rio de Janeiro 6%s -.1959

♦Russian Government 6%s..l919
5%s ..1921

♦Santiago 7s ..:......++1949

A O
J J

J D

UN
F A

J J

U S

UN
J 1)

J/N
A U

1)

1)
M K

J J

D

J

J J

Friday
Last

Sale

Price

Week's Range
f: of Ibices
Low High

125 • 30
125 29%

110% 12

30

30
30

115

13%

-18+10.-
H415%
110 ,11

125
125

27
30

14 14

115 •

-17 , - 17

112% 13%

1 : 1%
1% 1%

113 ■-»»--

Sales

for .

Week

%

1,000

25,000

""UOOO

52,000
11,000

Range
Since
Jan. 1

25
25

26

25%

9%, 12

27 35

21% 21%

:>6 v .W . 8 *.■

14 14%
9% 12 >

25% 25%
25% 25%

13% 14
18 22
15 18 ;

10% 14

1%
1%

* No par value, a Deferred delivery sale, d Ex-lntcrcst. e Odd-lot sale.
> n Undcr-the-rulc sale, r Cash sale, t Ex-dividend,
1 Frldav's bid and asked price; uo sales being transacted during current week.
♦ Bonds being traded flat. :r' v. ; ;

{ Reported In receivership, V.

Abbreviations Used Above—"cod," certificates of deposit; "cons,' consolidated;
'cum," cumulative; "conv," convertible; "M," mortgage; "n-v," non-voting stock;
'v t c," voting trust certificates; "vy I," when Issued: "w w." with warrants; "x w,"
without warrants. ..

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



if-<

THE COMMERCIAL & FINANCIAL CHRONICLEVolume 155 Number 4049

OTHER STOCK EXCHANGES
Friday
Last
Sale

Price

bates

for
Week
Shares

Baltimore Stock Exchange
Friday
Last
Sale

Price

Sales

for
Week

Shares

Week's Pange
of Prices

Low High

Pange for Year 1941Week's Range
of Prices

Ta>w High Stocks (Continued) ParStocks (Continued) ParFeb. 14 to Feb. 20, both inclusive, compiled from official sales lists

Chrysler Dorp common...5
Cities Ser\1ce Co com... 10
Club Alum Utc'isilcom...*
Com'wealth EdLson com.25
Consolidated Biscuit com. 1
Consolidated OH Corp...*
Consumers Co—
Common ptsh v t c A.50
Com ptsh vtcclB..—*

Container Corp of Amer—
Common..... 20

Crane Cocon,mon.......25
Cudahy Packing-
Common 30

7% cumul pref..—100
Curtiss-Wrigbt Corp com. 1
Dayton Rubber Mfg com 1
Decker (Alf) A Colin comlO
Deere A Co common.... :*
Diamond T Mot Car com.2
Dixie-Vortex Co class A.*

Dodge Mfg Corp com *
Eddy Paper Corp (The)..*
"Elec HouseholdUtilCorp. 5
Four-Wheel Drive Auto. 10
Fuller M fg Co com 1
Gen Amer Transp com...5
General Candy cl A 5
General Electric Co com. _*
Gen Finance Corp com... 1
Preferred—... 10

General Foods common..*
Gen Motors Corp com.. 10
General Outdoor Adv com*
Goldblatt Bros Inc com..*
GoodyearTire & Rub com *
Gossard Co (H W> com..*
Great Lakes Dr & Dk com*

Haroischfeger Corp com.10
Ileio-Werner Motor Parts 3
Heilcman Brewing cap...l
Hibb Spenc Barllett com 25
Hormel & Co (Geo A) com*
Houdallle-Hershey cl B._*
Hupp Motor Car com 1
Illinois Brick Co cap 10
Illinois Cent RR com.. 100

Indep PneuToolvtc new *
Indianapolis P A L com..*
Inland Steel Co cap *
Interlake Iron Corp com..*
Internat Harvester com..*

Jarvis (W B) Co cap 1
Katz Drug Co com— 1
Kentucky Utilities—
6% preferred ..100

Leath A Co cumul pref...*
Llbby McN & Llbby com.7
Linedl Printing $3 % pref *
Liquid Carbonic com *
Marshall Field com *
Martin (Glenn L) Co com. 1
McCord Rad & Mfg clA..*
Masonite Corp com......*
Merch & Mfrs Sec A com.l

$2 cumul part pref *
Mickelberry's Food Pr coml
Middle West Corp cap...5
Midland Un Co conv pf A *
Midland Util 7% pr lien 100
7% preferred A 100

Miller A Hart Inc—
Common stock vtc

SI prior preferred 10
Montg Ward & Co com..*
NabcoLiquidating Co com*
Nash-Kelvinator cap 5
Natl Cylinder Gas com.-.l
Natl Pressure Cooker com 2
National Standard.com..10
N Y Central RR cap *
Noblltt-Sparks Ind cap—5
North Amer Car com.-.20
Northern 111 Finance com.*
NorthwestAirlinesInc com*
Northwest Bancorp com..*
NorthWast Util 7% prf 100
Omnibus Corp com -.6
Paramount Plct Inc com.l

Peabody Coal—
Class B com 5
6% preferred 1|)0

Penn Elec Switch cl A...10
Penn RR capital.. 50
Peoples G L A Coke cap 100
Perfect Circle (The) Co...*
Poor A Co cl B .....*
Pressed Steel Car com 1
Process Corp (The) com..*
Pullmau Inc capital *
Pure Oil Co (The) com...*
Quaker Oats Co common.*
Radio Corp of Amer com.*
Reliance Mfg Co com...10
Republic SI eel Corp com.*
Rollins Hosiery Mills com 4
Sangamo Elec Co com *
Schwitzer-Cummins cap.. 1
Sears Roebuck & Co cap..*
Slgnode Steel Strap pref. 30
Common *

Sivyer Steel Castings com *
So Bend Lathe Wks cap..5
Spiegel Inc common 2
Standard Brands Inc com.*
Standard Dredge-
Common.... ...1

Standard Oil of Ind cap.25
Standard Oil of N J cap.25
Stewai tWarner Corp com 5
Studebaker Corp com 1
Sundstrand Mach T'l com 5
Swift & Co capital 25
Swift International cap.. 15
Texas Corp capital.....25
Thompson (JR) com 2
Trane Co (The) com 25
Union Carb & Carb cap..*
U S Gypsum Co com....20
U S Rubber Co com 10
U S Steel common ._*
7% cum preferred... 100

Utah Radio Prod com._..l

Walgreen Co common....*
Wayne Pump Co cap 1
Westnghs El & Mfg com.50
Williams Oil-O-Mat com.*
Wisconsin Bankshares com*
Woodall Indust common.2

Wrlgley (Win Jr) Co cap .*
Yellow Tr A Coach cl B..1
fcenitli Radio Corp com..*

Cincinnati Street -

Cincinnati Telephone...
CinTobaccoWare...iX'
Ciu Union Stock Yards
CroFley Corp.. . _... . .,
Eagle-Plcher— — - - r ..

Formica Insulation
Gibson Art.

Hatfield prior pref..,...
Hobart A..— .—

Kroger ...

Little Miami Gtd—— —

Lunkenhelmer.

PAG-.——

U S PI vying Card......
Wurlitzer..'.

Friday
Last
Sale ■

Price

Sales

for
Week

Shares

Week's Range
of Prices

Low HighStocks-

Arundel Corp......' *
Bait Transit eom vtc.. — *

1st prefvtc.;.. 100
Consol Gas E L A Pow__.*

4%. pref cl C ..100
Eastern Sugars Assoc—
Common vtc 1

Fidelity ADeposit—20
Fidelity A Guar Fire CorplO
Houston Oil pref— 100
MtVernon-Woodberry Mills
Preferred 100

Nor Amer Oil Co coin...-1
Northern Central Ry—.50
Owings Mills Distillery... 1
Phillips Packing Co—
514% Pref 100

U S Fidelity A Guar 2

Bonds— ;

Bait Transit Co 4s flat 1975
CIA 5s flat-t -.-1975

Interstate Bond Co 5% '48

""

Unlisted— - -

American Rolllug Mill..25
City Ice & Fuel-.... — ..*
Columbia Gas
General Motors ....10
Tiinken Roller Bering...*

Cleveland Stock Exchange
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists;

Boston Stock Exchange
Sales

for i;
Week

Shares

Friday
Last

Sale

Price

Week's Range
of Prices

Low HighStocksFeb. 14 to Feb. 20, both inclusive, compiled from official sales lists

9H Jan
1414 Feb
3 ' Feb

74% Jan
110H Jan
34% Feb
14% Jan
8 Jan
8 Feb

City Ice A Fuel * ,

Clark Controller.. 1
Cleve Builders Realty *
Cleve Cliffs Iron pref *
CieveElec 111$4.50 pref..*
Cleveland Ry 100
Cliffs Corp com ..... 5
Colonial Finance.... 1

General Tire & Rubber. .25
c Gildden Co com ,_.*
Greif Bros Cooperage A..*

HalleBros pref........ 100
Hanna (M A) $5 cum pref *
c Industrial Rayoacom..*
Interlake Steamship.....*
Kelly Isld Lime & Tr *
Lamson & Se&sions *
McKee (A G) clB -*
Medusa Ptld Cement....*

Metropolitan Pavg Brick.*

National Acme.. 1

National Refining (new) — *
Prior Pref 6%. *

National Tile. *

Nestle LeMur el A... *
Ohio Confection cl A .*

Patterson-Sargent ... *
Reliance Electric 5
c Republic Steel com *
Itichman Bros *

Seiberllng Rubber. ..■_—.*
Standard Oil of Ohio—_ .25

Thompson Products Inc..*
c U S Steel com. ...»
Upson-Walton 1
Van Dorn IronWorks._..*

Weinberger Drug Stores..*

Friday
Last

Sale

Price

Sales

for
Week

Shares

Week's Range
of Prices

Low High

Range Since Jan. 1

Stocks

al09%al09%
30 34 H
13 % 13%
7% 7 H
a8% a8%
al3% a 13%

Amer Tel A Tel 100
Bigelow-Panford Carpet Co
Preferred —„ 100

Boston A Albany—... . IOC
Boston Edison 25
Boston Elevated .100
Boston Herald-Traveler..*
Boston & Maine-
Prior preferred... ...100
C'lafs A 1st pref stpd.liiO
Class A 1st pref 100
Class C 1st pref stpd. 100

Brston Personal Prop Trts*
Calumet & Hecla.. 5
Cliff Mining Co 25
Copper Range .*
East Boston Co 10
Eastern Gas A Fuel Assoc—

4%% prior pref 100
Eastern Mass St Ry—
Common... ...100
1st preferred MM)
Preferred B ...100

Adjustment ..100
Eastern SS corn *

Preferred....... *

Empl Group Assoc T c_..*
Gillette Safety Razor Co.*
Int But Hole Mach Co.. 15
Isle Royale Copper Co.. 15
Lamson Corp iDel) com. .5
Loew's Theatres (Bost). .25
Maine Central com 100

5% cum pref...——.100
Mass Util Associates vtc.l
Mergenthaler Linotype..*
Narragansett Rac Assn..1
New Engl Tel & Tel.-.100

NewRlverCo6% oum prllOO
NYXH4 Hartf RR.. 1(M)
North liutte. 2.50
Northern RR (N II)... 100
Old Colony RR 1(M)
Pacific Mills Co *

Pennsylvania RR 50
Reece But Hole Mach Co.*
Shawmut Assn T C. *
.Stone A Webster....._..*
Torrlngton Co (The) *
Union Twist Drill Co 5
United Fruit Co... *

United Shoe Mach Corp.25
0% cum pref 25

Utah Metal A Tunnel Col 1
Vermont & Mass Ry Co 100
Waldorf System.
WarrenBros........ *
Warren (SD)Co..—*

Bonds—
Amer Tel A Tel conv 3s '5G
Eastern Mass St Ry—
Series A 4 %s ...1948

10% 10%
011% 011%
17 17%
26 26%

a2% 02%
028% 028%
026% a26%
a51% 050%
5% 5%
9% 10%
7% 7%

Watling, Lerchen Co
Members

New York Curb Associate

Chicago Stock Exchange

New York Stock Exchange
Detroit Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Slock Exchange
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists

Sales

for
Week
Shares

Friday
Last

Sale
Price

Week's Range
of Prices

Low HighStocks-

Allen Electric com 1
Baldwin Rubber com 1
Briggs Mfg com *
Brown McLaren com 1
Consumers Steel com 1
Continental Motors com.l

Det & Clev Nav com 10
Detroit Edison com 100
Detroit-M ich Stove com.. 1
Detroit Paper Prod com.l
Durham Mfg com 1
Federal Mtr Truck com..*
Frankenmuth Brew com.. 1
Gar Wood Ind com 3
Goebel Brewing com 1
Graham-Paige common-.1
Grand Valley Brew com..l

Hoover Ball A Bear com 10
Hudson Motor Car com.*

HurdLock A Mfg com.-.l
Kingston Products com_.l
Kinsel Drug com 1
McClauahau Oil com 1

Michigan Die Casting 1
Michigan Silica com 1
Michigan Sugar com 1
Mid-West Abras com..50c
Motor Products com.....*
Murray Corp com 10

Packard MotorCar com.. *
Parke, Davis com... *
Parker Rust-Proof com.2%
Parker-Wolverine com...*

PeninsularMtl Prod com.l
Pfelffer Brewing com....*
Prudential Invest com—.1
Rickel (II W) common...2
River Raison Paper com
SliellerMlg common 1
Simplicity Pattern com..l
Timken-Det Axle com.. 10
Tivoll Brewing com... 1
Udyllte com 1
Union Investment com...*
Walker & Co B___— *
WarnerAircraft com, 1

Wayne Screw Prod com..4

Feb, 14 to Feb. 20, both inclusive, compiled from official sales lists

Sales

for
Week-

Shares

Range Since Jan. 1Week's Range,
of Prices

Low HighStocks

Abbott Laboratories com.*
Acme Steel Co com 25
Adams Oil A Gas Co com.*
Allied Laboratories com..*

Allis-Chalmers Mfg Co...*
American Pub Serv pref 100
Ainer Rad A Stand com..*
Amer Tel A Tel Co cap. 100
Anacondu Cop Mln cap.50
Armour A Co, common..5
Associates Invest Co com.*
Atch Top A 3 Fe com.. 100
Athey Truss Wheel cap...4
Aviation Corp (Del).....3
Bastlan-Blesslrg Co com.*
Belden Mfg Co com 10
Bendix Aviation com 5

Berghoff Brewing Corp... 1
Bethlehem Steel Corp com*
Binks Mfg Co cap..: 1
Bliss A Laughlin Inc com.5
Borg Warner Corp com..5
Brown Fence A Wire—
Common — 1

Class A pref. —*
Bruce Co (E L) com 5
Bunte Bros com 10
Burd Piston Ring cora_..l
Butler Brothers 10

5% conv preferred— 30
Castle (A M) A Co com.. 10
Cent 111 Pub Serv $6 pref.*
Central 111 Secur conv pref *
Cent S W Util com 50c
Preferred —— *
S7 prior lien pref *

Cent Stat a Pow A Lt pf.*
Chain Belt Co com *
Chicago Corp common._.l
Convertible preferred..*

Chicago Flex Shaft com..5
Chicago Yei Cab cap *

Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists

Sales

for
Week
Shares

Friday
Last

Sale

Price

Week's Range
of Prices

Low HighStocks

Amer Laundry Mach..
Champ Paper A Fibre.
Cincinnati Ball Crank..
Cin Gas A Elec pref...

For footnotes see page 815,
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I QTHER STOCK EXCHANGES

Los Angeles Stock Exchange
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists

Stocks— Par

Aircraft Accessories Inc 50c
Bandini Petroleum Cos!—1
Barker Bros 5)4% Pref—50
3arnhart-Morrow ^ons. _ 1
Blue Diamond Cotp 2
Broadway DeptfK^ore Inc.*
Cessna Aircraft Co. .1
ChryslerCorp—5
Consolidated Oil Corp...*
Consolidated Steel Corp..*
Preferred.... —*

Creameries of America—1

Douglas Aircraft Co *
Electrical Products Corp.4
GeneralMotorsCorp com 10
Goodyear Tire A Rubr Co *
Hancock Oil Co A com...*
Hoi ly Development Co. - -1

Lac Chemicals Inc 10
Lincoln Petroleum Co.. 10c
Lockheed Aircraft Corp-.l
Los Angeles Investmt Co 10
Magnln & Co (I)
Mascot Oil Co
Menasco Mfg Co..— --.
Mt Diablo Oil Min & Dev 1

Nordon Corporation Ltd.l
Oceanic Oil Co .1
Pacific Clay Products *
Pacific Finance Corp com 10
Preferred A 10

Pacific Gas A Elec com..25
6% 1st preferred 25
5)4% 1st preferred--.25

Pacific Lighting Corp com *
Pacific Pub Serv 1st pref. *

Republic Petrol 5 )4% pf 50
Richfield Oil Corp com...*
Ryan Aeronautical Co—_i
Security Co units of ben int
Shell Union Oil Corp.... 15
Signal Petrol Co of Calif.. 1

Solar Aircraft"Co. 1
Sontag Drugstores *
So Calif Edison Co Ltd. .25
6% preferred B 25
5 4 % preferred C 25

So Calif Gas Co 6% prefA 25
Southern Pacific Co *
Standard Oil Co of Calif..*
Supray Oil Corp... 1

Transamerica Corp 2
Trans & Western Air 5
Union Oil of California..25
Vultee Aircraft Inc 1
Wellington Oil Co of Del.l

Mining Stocks—
Zenda Gold Mining Co—1

Unlisted Stocks—-
Amer Rad & Std Sani Corp*
Am Smelting & Ref -*
Amer Tel & Tel Co 100
AnacondaCopperMlnCo50
Armour A Co (111) 5
Atchison Topeka & Santa
Fe Ry._ ....100

Atlantic Refining Co 25
Aviation Corp (Del)—

Baldwin LocomWks v t Cl3
Barnsdall Oil Co. ..5
Bethlehem SteelCorp....*
Borg-Warner Corp 5

Canadian Pacific Ry Co.25
Caterpillar Tractor Co—*
Comm'l Solvents Corp..
Curtlss-Wright Corp 1
Class A .1

General Electric Co *
General Foods Corp *
Goodrich (B F) Co.——*

Int'l Nickel Co of Canada *
Internat Tel & Tel Corp. . *
Kennecott Copper Corp..*
Loew's Inc - —*

McKesson & Robblns—18
MontgWard & Co Inc—*
N Y Central RR Co.....*
North Amer Aviation Inc. 1
North American Co..;—*
Packard Motor Car Co—*
Paramount Pictures Inc.-l
Pennsylvania RR Co...50
Radio Corp of America.. _ *
Republic Steel Corp *

Seaboard Oil Co of Del—*
Sears Roebuck & Co...— *
Socony-Vacuum Oil Co. 15
Southern Ry Co.--—....*
Standard Brands Inc....*
Standard Oil Co (N J). .25
Studeba^er Corp... 1
Superior Oil Corp (Del) ..1
Swift A Co.....—.—.25

Texas Corp (The)......25
TideWater Assoc Oil Co 10
Union Carbide A Carbon
Corp ........

United Aircraft Corp 5
United Corp (The) (Del).*
U S Rubber Co 10
U S SteelCorp-
Warner Bros Pictures Inc. 5
Westtnghouse El & Mfg_50

Friday
Last

Sale

Price

2.45

T.80

a49 4
5)4

30c

4)4

10

"18)4

"27%

5

al2H

18)4
26)4
24%

*124
20%

12H

Week's Range
of Prices

Imw High

1.55
2.45

27)4
a8c

1.80

6)4

1.70
2.65

27)4
«8c
1.80

6)4

9)4 9 34
<a474 a49 J4

5)4 5)4
4)4 4)4

al8H fll8)4
3 i 3)4

a60)4 a604
4J4 r
31)4 32 %
a12% a!2%

'

22 22
50c 52)4c

Sales

for
Week
Shares

fl3)4
30c

20
7

4)4
45c
1.40
40c

03)4
30c

21
7

4)4
46c
1.45
40c

039)4

026)4

25%

a34%

a22%

am

am

a64

a50)4

5c 8c
36c 36c

5)4 5)4
9 10
11 11%
18 18)4
26)4 26 %
024)4 a24)4
27)4 28)4
11)4 11)4

037)4 a37)4
7)4 7)4
4)4 5
24)4 25
a 12)4 a12)4

7c 7c

2)4 2)4
4 4)4
18)4 19
26)4 27)4
24)4 25)4
28)4 28%
12)4 12%
20)4 21)4
al)4 al)4

4 4
a9 a9)4
12% 13
8% 8)4
1)4 1)4

3c 4c

4)4 4
a39)4 a39)4
125)4 125)4
o26 a26%
a3% a3%

34% 35
020)4 a20)4
3)4 3)4

013)4 al3)4
o9)4 a9)4
o59)4 a60%
021)4 a21)4

a4 c4)4
a34)4 a34)4
o8 a8)4
a7)4 a7)4
o24)4 fl25)4
25)4 25%
a33)4 a33)4
014 014

026)4 o26 ?4
ol)4 o2)4
o33)4 o34)4
a39)4 a39)4

al0)4 al0)4
a26)4 a27%
9% 9%
11% 11%
Q Q

2)4 2)4
014)4 aU%
a22)4 a22)4
2)4 2)4

ol6)4 fll7)4

all)4 all)4
a49)4 a51)4
o7)4 o7)4
ol754 al7)4
4 4

a36)4 a40
4)4 4)4
al)4 al)4
24)4 24)4

35)4 35)4
10 10

064 a64)4
28)4 28)4
a)4 a)4

al5% al5%
o50)4 a52)4
5)4 5)4

o74)4 a74)4

2,250
905
15

200
743
140

170
300
628

'125
50

1,675

20

1,267
857

,r " 73
163
350

12
500
319
196

300
1,600
1,630
400

14,000
100
100

<102
600

582

200

50
490
500

6
357

8,605
68
113

5,600

100
512

2,334
555

1,166
102
625

1,416
21

1,385
10

3,645
225

700

4,000

Range Since Jan. 1

Low

140

80
787
245

12

415

50
100

51
25

75
25

64
50

80

30
50

591
70

20

40
75
180
35

60
98

275
199
255

223

10
58
116
34

45

117
87
4

470
337

110
10

164

315

133

65
300
-25
35

301
160
108

1.50 Jan
2.45 Feb

27)4 Feb

1.80 Jan

6)4 Feb

9)4 Feb
46)4 Jan
5% Jan
4)4 Feb
18% Jan
3 Feb

64 Feb
4)4 Feb
31)4 Feb
11)4 Jan
22 Feb

45c Jan

28c Feb
20 Feb
7 Jan

4)4 Feb
45c Jan
1.30 Jan
40c Feb

4c Jan
36c Feb

3)4 Jan
6% Jan
10)4 Jan
18 Feb

26)4 Feb
25 Jan

27% Feb
11)4 Feb

37)4 Jan
7% Feb
3% Jan
24% Jan
13 Ja"

7 c Feb

2)4 Jan
4 Feb

18% Feb
26% Feb
24% Feb
28 Feb
11% Jan
18)4 Jan
1)4 Feb

4 Jan

High

1.85 Jan
2.70 Feb
29 Jan

2.00 Jan

8)4 Jan

12 Jan
46% Jan
6 Jan
5)4 Jan
19% Jan
3)4 Jan

64 Feb
6)4 Jan
33% Feb
11)4 Jan
24 Jan

52)4 c Feb

33c Jan
23 Jan
7 Jan

4% Feb
46c Feb
1.90 Jan
42c Jan

8c Feb
40c Jan

5)4 Jan
12 Feb

11% Feb
19% Jan
27)4 Feb
25 Jan
30% Jan
11% Feb

37% Jan
8% Jan
5 Feb
25 Feb

14% Jan
7c Feb

2% Feb
5% Feb
20)4 Jan
28% Jan
26% Jan
29 Jan

13)4 Feb
22% Feb
1)4 Feb

4)4 Jan

12% Feb
8)4 Feb
1% Feb

3c Feb

4)4 Jan

125% Feb
26)4 Feb
3)4 Jan

29 Jan

""3)4" Feb

13 Feb
10 Jan

60)4 Feb
22% Jan

4)4 Jan
38 Feb

7)4 Feb

"25)4" Feb

27)4 Jan
2)4 Jan
34% Feb
40)4 Feb

28% Jan
8 Jan
11% Feb
9 Feb

2)4 Jan

2)4 Feb
16)4 Jan

50)4 Feb
7% Jan
18 Jan
4 Feb

40% Jan
4)4 Jan

24 Jan

35% Feb
9)4 Jan

64% Feb
28)4 Feb

Jan

16)4 Jan
51% Feb
5 Feb

13)4 Jan
9% Jan
2% Jan

4c Feb

4% Jan

126% Jan
28)4 Jan
3% Jan

35 Jan

4)4 Jan

13)4 Feb
10% Jan
60)4 Feb
22% Jan

4% Jan
38 Feb

9 Jan
'

28%"Jan

27% Jan
2% Jan
34 % Feb
40)4 Feb

28% Jan
9)4 Jan
13% Jan
10% Jan
2)4 Jan

3 Jan

17)4 Jan

53 % Jan
8% Feb
18)4 Jan
5 Jan

40% Jan
4)4 Feb

*24)4 ""Jan

35% Feb
10 Feb

64% Feb
34% Jan

»3j Jan
16% Jan
55% Jan
5% Jan

Philadelphia Stock Exchange
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists

Stocks— Par

American Stores.... _ A.
AmericanTel A Tel.. - '"100
Budd (E G) Mfg Co *
Preferred— 100

Budd WheelCo...... -. *
Chrysler Corp. ....5
Curtis Pub Co com *
Prior preferred ....*

Electric Storage Battery 100
General Motors ....10
HornAHardart(PhiIa)cam*
Horn AHardart (NY) com*
Lehigh Coal & Navigation *
Lehigh Valley 50
Natl Power & Light *

Pennroad Corp v t C.....1
Pennsylvania RR 50
Penna Salt Manufactur'gSO
Penn Traffic com 2 %
Phila Elec Co 4 %% pref100
Phila Elec Power pref...25
Phlla InsulatedWire
Reading RR 50

1st preferred ...50
Salt Dome Oil Corp 1
SunOil-... — -*
Tonopah Mining —1
United Corp common....*
Preferred-... *

United Gas Improv pom..*
Preferred *

Westmoreland Inc. 10
Westmoreland Coal 20

Bonds—
Amer Tel & Tel 3s....1956

Friday
Last
Sale

Price

127%

49)4

31%
33%

'26%
4%

3

22%
138

31

2)4

3i«
14)4
5

105

17

Week's Range
of Prices

Low High

11%
124%
2%

63
7

48

'ill
15%
31%
31)4
116

26%
4%
3)4
2

2%
22

130

2%
114
31

14

13%
26%
2%
50%

s.e
%

14%
4%

104%
11

17

11%
128
2)4

63

7%
49%

'16
16

31)4
33%
116%
26)4
4%
3)4
2%

3)4
23

138

2%
114%
31
14

13)4
26%
2%

51%
6ie
®3J

14%
5%

106)4
11%
17

107% 107%

Sales

for
Week
Shares

154

942

.. 50
... 80
240

;. 205
50

50

402

1,036
25

■

29

746
50

62

3,081
1,700

45

135
115

100
3

50

70
120
117

325

500

140

9,306
278
69

100

8200

Range Since Jan. 1

Low

9%
122%
... m
63
6%
44%

%
15%
29%
29%
114

26%
V 3%
;: 3
2

2%
19%

130

2%
114
30

14

13)4
25

2%
50%

%
I ;V< 832
14%
4%

103
10%
16

Jan

Jan

Feb

Feb

Jan
Jan
Feb

Fell
Jan
Jan

Jan

Feb
Jan

Feb
Feb

Jan
Jan

Feb
Feb

Feb
Jan

Feb

Feb
Jan

Feb

Feb
Feb
Jan

Fei)
Jan
Jan

Jan

Jan

107)4 Jan

High

12% Feb
134)4 Jan
3% Jan

63 Feb

7% Feb
.49)4 Jan

% Jan
18)4 Jan
32)4 Feb
34.4 Jan
116% Feq
27 % Jan
5 Jan

3)4 Jail
3 • . Jan

3)4 Jan
,.v2*V4 Jan
176 Feb

2% Feb
116 Jan

314 Feb
144 Feb

■ 15 - Jan

274 Feb
34 Jan
554 Jan

% Jan
»»i Jan

164 Jan
5)4 Jan

106% Jan
12

19

108

Jan
Jan

Jan

Pittsburgh Stock Exchange
Feb, 14 to Feb. 20, both inclusive, compiled from official sales lists

Stocks- Par

Allegheny Ludlum Steel-.*
Byers (A M)._ *
Clark (D L) Candy *
Columbia Gas & Electric.*
Fort Pitt Brewing 1
Home (Jos) com *
Jeannette Glass pref *
Hoppers Gas & Coke prflOO
Lone Star Gas *
Mountain Fuel Supply. .10
Natl Flreprooflng com...*
Pittsburgh Brewing *
Preferred *

Pittsburgh Plate Glass. .25
Pitts Screw & Bolt Corp.. *
Shamrock Oil & Gas 1

Westlnghouse Air Brake..*
Wcstlngliouse El & Mfg.50

Unlisted—
Pennroad Corp vtc-..—1

Friday
Last

Sale

Price

1%

95%

"~5%

55%
4%
.24
174
74%

Week's Range
of Prices

Low High

21

74
6

14
14
184
55

954
8

• 54
50c

14
29

554
44
24
174
744

214
74
6

14
14
184
55

954
84
54
50c

14

574
44
24
184
754

24 24

Sales

for
Week
Shares

25
25

690

310
220

110
- 10

40

317

1.908
300
171

360
40

80

1,245
259

254

55

Range Since Jan. 1

Low

21 Jan

74 Feb
-6 Feb

14 Feb
14 Jan

18

55
93

Feb
Feb
Jan

74 Jan
54 Jan
50c Jan

14 Jan
29 Feb

554 Feb
4 4 Feb
24 Jan
174 Jan
744 Feb

High

224 Jan
84 Jan
7 Jan

14 Jan
14 Jan
184 Feb
60 Jan
96 4 Feb
84 Feb
54 Jan
70c Jan

14 Jan
30 Jan

634 Jan
54 Jan
24 Jan
194 Feb
804 Jan

24 Jan 34 Jan

St. Louis Stock Exchange
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists

Friday Sales

Last Week's Range for Range Since Jan. 1
Sale of Prices Week

Stocks— Par Price Low High Shares Low High

Brown Shoe com * 33 33 5 314 Jan 33 Feb
Coca-Cola Bottling com.. 1 13 13 14 150 124 Jan 164 Jan
Columbia Brew com 5 _ ■ . 74 74 : 10

* 7 "• Jan "74 Feb
Ely AWalker D Gds coin25 21 21 21

v'
3 484 Jan 21 Feb

1st preferred.....—.100 120 120 120 - 4 120 Feb 120 Feb
Emerson Electric com 4 54 54 125 54 Feb 54 Jan
Preferred 100 99 99 99 10 99 Feb 101 Jan

Falsteff Brew com .1 64 64 250 64 Feb 8 Jan
International Sboe com... * 304 31 266 28 Jan 32 Feb
Laclede Steel com...... 20 16 16 16 105 16 Feb •:' 17 Feb
Midwest Plpg A Sply com * 134 134 15 124 Feb 14 Jan
Mo Ptld Cement com...25 154 154 262 13 Jan 154 Feb

Nat Bearing Metals pref 100 100 100 50 100 Feb 100 Feb
National Candy com * A 11 $ .11 803 94 Jan 114 Jan
2d preferred 100 1004 1004 1004 12 1604 Feb 101 Jan

St Louis P S cl A com 1 5 5 5 13 44 Feb 5 Feb

Scruggs-V-B Inc pref...100 46 46 46 1 46 4 Jan 47 Jan
1st preferred. 100 100 100 100 6 100 Feb 101 Jan

Scullin Steel warrants «* '...... 6c 6c 300 flc Feb 19c Jan

Sterling A1 urn com ... 1 5 5 110 ;'-5- Feb 54 Feb

Vardainan Shoe com 1 5c 5c 10c 6,089 . 5c Feb 65c Jan

Wagner Electric com 15 - 224 224 98 214 Jan 234 Jan

Bonds—
St L P S 25-yr conv inc 1964 39 39 $1,000 324 Jan 40 Jan

San Francisco Stock Exchange
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists

Stocks— Par

Aircraft Accessories....50c

Anglo Calif Natl Bank. .20
Assoc Ins Fund Inc 10
Atlas Imp. Diesel Englne.5
Byron Jackson Co ._*
Calamba Sugar com 20
Calaveras Cement Co com*

Friday
Last

Sale

Price

Week's Range
of Prices

Low High

1.60 1.75
84 84
44 44
74 74
104 104
24 24
1 1

Sales
for
Week
Shares

600
485

100
410
275
100
720

Range Since Jan. 1

Low

1.50 Jan
8 Jan
4 Jan

64 Jan
10 Feb
24 Jan
1 Feb

High

1.85 Jan

84 Jan
44 Feb
74 Feb
114 Jan
3 Jan
1,10 Jan

Stocks- Par

Stocks (.Continued) Par
Calif Packing Corp com..*
Preferred .......50

CalifWater Service pref .25
Carson Hill Gold Min cap 1
Caterpillar Tractor Co—
Common.. *

Cent Eureka Min Co com 1
Clorox Chemical Co....10
Cons Aircraft Corp com..l
Cons Cliem Ind A—.._*
Creameries of Amer Inc—
Common—s—1

Crown Zell'liach Corp com5
Preferred *

Di Giorgio Fruit Corp—
Common 10
Preferred ... 100

El Dorado Oil Works.-—-*

Emporium Capwell com.„ *
Preferred (ww) —.50

Galland Merc Laundry...*
Gen Motors Corp cora—fO
Gladding McBean & Co..*
Golden State Co Ltd *

Greyhound Corp com *

Hale Bros Stores Inc.....*
Hawaiian Pine Co Ltd...*
Holly Development-..—.1
Honolulu Oil Corp capital *
Honolulu Plantation Co.20
Hunt Brothers com .10
•- Preferred 10

Langendorf Utd Bak B.__*
Libby McNeill & Llbby.,7
Lockheed Aircraft Corp-.l
Magnavox Co Ltd.—....1
Magnln & Co (I) com...*
Menasco Mfg Co com.—.1
National Auto Fibres com 1
Natomas Co.... *
N Amer Invest 54% Pf 100
North Amer Oil Cons... 10
Occidental Insurance Co 10
O'ConnorMoffatt cl AA..*

; ' " , t ;' *' i1'..
t v, '

Pacific Coast Aggregates.5
Pac G & E Co com 25

6% 1st preferred 25
54% 1st pref ...25
5% 1st preferred- 25

Pac Light Corp com *
85 dividend *

Pac Pub Serv 1st pref....*
Pac Tel A Tel com—..100

Preferred 100
Paraffin* Co's pref....100
Plg'n Whistle preferred..*

RE A R Co Ltd com....*
Preferred 100

Rayotiler Incorp pref...25
Rheom Manufacturing Co 1
Richfield Oil Corp com...*
Roos Bros com .1
Preferred series A—100

Ryan Aeronautical Co...1
Soundvlew Pulp Co com .5
Preferred ..100

Southern Pacific Co.—..*

Spring Valley Co Ltd....*
Standard Oil Co ofCalif..*
Super Mold Corp cap. _. 10

Thomas Alloc Corp A...
Tide Water Ass'd Oil comlO
Preferred.........

Transamcrica Corp 2
Union Oil Co of Calif...25
Ui ion Sugar com... 25
Victor Equip Co com 1
Preferred ......5

VulteeAircraft-... — 1
Waialua Agrlc Co 20
West Dept Stores 7% pf 25
Western Pipe & Steel Co 10
Yellow Check Cab ser 1.50

Unlisted—
Amer Rad A Std Sanitary *
Amer Tel A Tel Co—100
Anaconda Copper Min..50
Anglo Nat Corp A com—.*
Atch Top A Santa Fe—100
Aviation Corp of Del..-.3
Bendlx Aviation Corp...5
Blair A Co Inc capital—.1
Bunker Hill A Sullivan.24
Cities Service Co coin... 10

Cons Edison Co of N Y—*
Constolidated Oil Corp *
Curtlss-Wright Corp .1

Dominguez Oil Co *
Electric Bond A Share Co.5
General Electric Co *

Hawaiian Sugar Co 20
Idaho Mary MlneB Corp.l
lnternatl Nickel Co (Can) *
Kenn Copper Corp com..*

McBryde Sugar Co—— .5
M J AM AM Cons— 1

Montgomery Ward A Co.*
Mountain City-Copper..5c
North American Aviation 1
North American Co com 10

Oahu Sugar Co Ltd cap.20
Packard Motor Co com... *

Pennsylvania IiR Co...50
Radio Corp of America..*
Schumach Wall Bd com..*
Preferred.. — *

So Calif Edison Ltd com 25

6% preferred ..25
54% preferred—....25

Stand Oil Co of N J 25
Studebaker Corp com—.1

United Aircraft Corp cap.5
U S Petroleum Co 1
United States Steel com..*
Westates Petroleum pref.l

Friday
Last

Sale

Price

174
51

1.60

204

34
11
81

"204

74

"n%
13

64
7

184
264
24 ,

"274

90
142

74

102 >•

v 5

1004
124

~~21~
174

94
95
4

124

11

84

264
*34

a5%

34:'!

214
18

0284
1.00

Week's Range
; of Prices w
Low - High

Sales

for
Week
Shares

Range for Year 1941

Low :
'

.v High %

174 174 . 420 174 Jan •

194 Jan
51 51 ;■■• 44 504 Jan

■'

51 - Jan

; 234 234 10 234 Feb • 254 Jan'

■ 5c 5c 900 ;V 5C Jan Gc Jan

35 36 770 35 Feb 414 Jan
1.60 1.70 1,000 1.55 Jan 2.00 Jau
25 25 160 -25 Feb 28 Jan
174 174 229 {17 Feb 194- Jan

■ 204 204 100 20% Feb 214 Jan

''ws'A 34 1,200 :■ 3 Feb 34 Jan
11 114 1,404 104 Jan • 114 Jail

; £°4 8l# 119 804 Feb 88 Jan

■v3l
'

:3.i V 200 1.65 Jan 34 Jan
204 21 ( . 332 V154 Jan 224 Feb

, 54 54 100 54 Jan 54 Jan
124 134 365 '

124 Feb • 154 Jan
344 34 4

'

> : 20 33 /• Jan 36 4 Jan
154 164 158 154 Feb 16 4 Feb
384 324 ,v- 998 314 Jan • 334 Jan

, - 74 74 115 74 Jan 74 Jan
• 84 84 960 84 Feb 94 Jan
114 .114 160 114 Feb v 124 Feb

13 13 •s 280 11 Jan 134 Feb
94 9 4 320

. 94 Jan 104 Jan
50c 50c 300 42c Jan 7 60c Feb

114 12 510 ,• 104 Jan 13 Feb
8 •• 6 4 280 6 Feb -.64 Feb

■ :.-,7 74 740 34 Jan 74 Feb
94 94 700 84 Jan 94 Feb
24 2 4 200 24 Jan 3 Jan

44 44 330 44 Feb 54 Jau
20 20 206 20 Feb 244 Jan
1.15 1.25 320 4. 90c Jan - 1.50 F'eb

44 4 4 425 44 Feb 54 Jan
1.40 1.40 > .100 1.35 Jan 1.90 Jan

34 34 200 3 Jan 34 Feb

84 84 290 84 Jan 94 Feb
19 19 j 30 18 Jan 19 Jan

64 64 100 64 Jan 7 Jan

,244 244 .V 50 , 244 Feb 29 Jan

64 64 200 64 Jan 7 Feb

1.40 1.40 500 1.35 Feb 1.45 Jan
18 184 3,377 18 Feb 20 Jan

264 27 ; 1,621 264 Feb 294 Jan
24 244 1,179 24 Feb 274 Jan
234 23 4 190 23 Feb 254 Jlan
274 294 1,691 274 Jan 31 Jan
95 954 87 95 Jan 974 Jau

114 11 4 293 114 Feb 134 Feb
90 . 95 » 292 90 Feb 101 Jan
142 140 10 142 Feb 146 Jan
98 - 98 10 98 Jat 100 Jau
1.60 1.60 500 1.50 Jan 1.75 Jan

"

54 54 113 4 Jar. 7 Jan
39 ... 40 112 314 Jan 45 Jan

244 25 725 24 4 Feb 254 Jan
104 104 230 104 Feb 11 Jan
74 74 447 74 Feb 84 Jan

16 16 165 15 Jail 16 Feb
102 102 i 20 102 Feb 103 Jau

44 54 2,165 34 Jan 54 Feb

164 17 591 164 Feb 174 Jan

1004 1004 1004 Feb 1004 Feb
12 124 1,806 114 Jan 134 Jail

54 54 100 54 Jai 6 F'eb
21 214 1,061 194 Jan 22% Feb
174 174 185 174 Feb 21 Jau

60c 60c 110 60C Feb 80c Feb

94 10 504 94 Feb 104 Feb
95 95 23 904 Jan 96 Jau
4 < 4 , 9,834 ;V 4 Jan 44 Jan

124 124 1,539 124 Feb 134 Jan
16 16 ) 125 124 Jan 164 Jan
2.60 2.60 100 2.50 Feb 34 Jan
11 U 150 11 Feb 12 • Jan
84 94 300 84 Jau 94 Jau
15 15 25 16 Feb 174 Jan
7, 7 ;

'

62 7 Feb 74 Jan

154 154 150 134 Jan 154 F>1»
29 29 110 29 Jan 31 Jau

a4 4 04 4 v. 50 44 Feb 44 Jau
125 12G . 1,053 125 '• Feb 1284 Jau

264 264 . 211 264 Feb 284 Jan

34 34 165 3 Jan 34 F'eb
34 4 34 4 238 294 Jan 354 F'eb

«34 a34 ■ 66 34 Feb 44 Jan

a324 a324
"

65 324 Feb 324 Feb
32c 32c 195 30c Feb 40c Jan

10 104 500 94 Jan 11% Jau

a24 024 25

a 124 al2%
•

65 124 Jan "13% Jan

a6% u5% 103 ,54 Ja'i 6 4 F'eb

74 74 268 74 Feb 84 Jan

274 274 85 27 Jan 294 Jan
1 1 400 1 Feb 14 Jan

264 264 515 264 Feb 28 Jau

7 74 850 7 Feb 7% Feb
3 3 . 900 2.95 Jan 4 Jan

a264 «26-4 25 • ~ Z

34 31 170 34 ; Feb 36,4 Jan

2 2 37 2 Feb
■

'2 Feb
7c 7c 2,000 ;v 7c Jan 9C Jan

264 27 A 212 264 Feb 274 Jan
1.90 1.90 1,400 1.80 Jan 2.60 Jan

all4 all% 90 114 Feb 134 Jan

84 84 130 84. Feb 84 Feb

10 10 20 10 Feb 104 Jan
2 2 100 2 '■!> Feb 24 Jan

a22 a22 ;V: 35 224 Jan 24 Feb

24 24 150 24 Feb 3 Jan
7 7 391 7 Feb 84 Jan

214 22 70 214 Feb 22 Jan
18 . 184 1,047 18 Feb 204 Jan
27 274 256 254 Feb 284 Jan

a244 024% 30 254 Feb 264 Jan

a36% a40 169 394 Jan 414 Jan
a5 i «54 163 44 Jan 4% Jan

a284 a284 ■ 55 284 Feb 324 Jan
1.00 1.05 1,100 95c Jan 1.05 Feb

a504 fl514 292 514 Feb 654 Jan
73c 75c 500 - 70c Jai 80c Jan

i-.« CANADIAN MARKETS — Listed and Unlisted

Montreal Stock Exchange
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists

Stocks— Par

Fridav
Last

Sale
Price

Week's Rangi
of Prices

Low Higl

Alberta PacificGrain clA_ *
Algoma Steel _*

90c 90c
84 9

82 82
18 18

134 14
144 1474

Preferred 100
Asbestos Corp *
Batburst Pow A Paper A. *
Bell Telephone Co 100

18
14

144

Sales

for
Week
Shares

105
225
10

435

1,090
319

Range Since Jan. 1

Low

90o Feb

84 Jan
82 Feb

18 Jan

134 Jan
144 Feb

High

90c Feb
9 Jan

82 Feb
19 Jan

144 Jan
1504 Jan

Stocks (Continued) Par

Brazilian TLA P.......*
British Col Pow Corp A..*
B — *

Bruck Silk Mills...—...*

Building Products cl A...*
Bulolo —————5
Canada Cement Co *
Preferred.... 100

Can Forglngs class B *
Can North PowerCorp...*
Canada Steamship *
5% preferred .....50

Canadian Bronze........*

Friday
Last

Sale

Price

74

44
12

"44

6

28

Week's Range
of Prices

Low High

74 7
19 19
1.25 1.25

44 5
12 12
7 7
44 44

1014 102
194 194
5 5
6 64

28 284
30 30

Sales

for Range Since Jan. 1

Week

Shares Low High

1,410 64 Jan 84 Jan

140 19 Feb 214 Jan
50 1.25 Feb 1.25 Feb

140 44 Jan 54 Jan

220 114 Jan 124 Jan

100 7 Feb 12 Jan

475 44 Feb - 5 Jan

213 101 - Jan 102 Jan
50 184 Jan 194 Jan

70 44 Jan 5 Jan

618 6 F'eb 64 Jan

177 28 Feb 294 Jan

25 29 Feb 32 Jan

Stocks (Continued) Par

Cndn Car A Foundry——*
Preferred .,25

Cndn Celarese pref 7%. 100
Canadian Cottons pref. 100
Cndn Industrial Alcohol—*

•' Class B —*
Canadian Pacific Ry 25
Cockshutt Plow •...*
Con Mining A Smelting-,5
Distillers Seagrams— *
Dominion Bridge ...*
Dominion Coal pref 25
Dominion Glass....... 100

Friday
Last

Sale
Price

124

1144

54

23

Week's Range
of Prices

Low High

5 54
234 234
124 125

1144 1144
34 34
34 34
54 54
5% 54
374 38
224 224
23 23
14 14

111 111

Sales

for
Week
Shares

665
60
15

10
175
200

1,121
-75

301
880

735
215
?0

Range Since Jan. 1

Low

6
22

123

1144
34
34
54
54
374
224
23
14

Feb
Jan

Jan
Feb
Jan

Jan
Feb
Feb

Feb
Feb
Jan

Feb'

For footnotes see page 815.
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^ CANADIAN MARKETS — Listed and Unlisted i
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Friday Sales
Last Week's Range for Range for Year 1941
Sale of Prices We'k

Stocks—; ' ,>: POT Price Lew High
1 Sahres Low >;■ High

Dom Pteel A Goal B 25 6% 6% 6% 1,120 6% Jan 7 Jan
Dom Tar A Chemical * 3% 3% 3% ».125 . 3% Feb 4% Jan

Dominion Textile—— . — * 78 78 78 35 82 Jan 82 Jan
Preferre 1——..... 100 AAAAAA', 154 154 •

. >. 2 ,154 ■ .Jan 154 A Jan

;Drydcn Faper.Ai *
'

4% 4% 180 c 4% Feb 6 Jan

Foundation Co of Can...* 14 14% = .125 14 Fell 16 Jan

Gatineau. .-.— i— - * AHAAJJ. A' 5H 5% 495 5 Feb 6 Jan

5% preferred. 100 68 70 37 68 Feb 72% Jan

General Fteel Wares.—— * 5% 5% 5% 430 .5% Feb 6%. Jan

Preferred..——-——IOO 89 89 ; 89 149 V 89 Jan 92 Jan

Gyps 'm Lime A Alabas—* 2% 3 225 2% Feb s'y ' 3% : Jan

Hamilton Bri ipeiAAAH nZli'AA'-: 2% 3 ; 166 3 . Feb 3% Jan

HoMirgor Gold Mines—-.5 7.40 6.95 7.40 850 ; 6.95 Feb 10% Jan

Howard Smith Paper..—* % vv - r- A 21 11
'

20 ia% Fel) 14 , Jan

Prefer ei-———-—-100 AilAA'i 100 ICO O 100 Jo- 100 • Jan
Hudson Bay Mining * 25% 25% 26%

•

A 982 .25% Feb .. 28 Jan

Imperial Oil Ltd.. * 8% 8% 8% 1,343 •• "8% Feb 9 Jan

Imperial Tobacco of Can.5 LAAA*W 11% 11% , 357 11% Feb 12% Jan

Preferred £1 6% 6% 15 6% Feb 7 , Jan

Inter 'at B"0"ze pref..:.25 20 20 20
. 50 20 Feb 22% Jan

Int Nickel of Canada-.-* 32^ 32% 34 2,902 32% Fell 36 Jan

Inter Pete Co Ltd .* 11?^ 11% 12 670 :A;ir%: Feb 13% Jan

Internat Tower pref...100 '••V:iiiz' 87 87 28 85 Jan 90 Jan

I eg .re o-cfer 'cd -25 8 8 30 8 Fell . 8 " Feb

Massey-Harris old * 1.75 1.75 160 1.75 Feb .2 Jan

Mo' tre LCotto s p-ef.100 114 114 10 114 Feb 115 Ja-

Mont L H & lower <"ons_ * 21 20% 21% 3,587 20%, Feb >23% Jan

Moitre HYxmways...100 16 16 25 16 Jan 16 Ja-

National Breweries._...-* 24H 24% 24% 147 24% Jan . 26 Jan

Preferred-. —25 39 39 AS <21 >39 >, Jan 89% Jan

National ^teel Car Corp.* 33 33. 80 33 Jan 34 Jan

Niagara Wire Weaving.— * 17 17 . 50 , -17- Jan 17%, Feb
Noranda Mines Ltd.....* 453^ A 45 ',47.. 592 45 Fet) - 52 Jan

Ogllvie Flour Mil's.. * 20H 20% 20% 65 20 Feb 22 Jan

Ottawa. L H A Lower. .100 5' / f 700 AA A Jan 5 Jan

Power Corp of Canada. — * vi'i'i'iwi 3% 3% 20 3% Jan 3% Jan

Price Bros A Co Ltd * 9% 9% 153 9% Feb 11 Jan

5% preferred 100 88 68% 155 68 Feb 70 Feb

Quebec Lower— 12 12 12% 60 11% Jan 13 Jan

6t Lawrence Corp * 1.50 1.50 1.50 ,250 1.50 Feb -•>.'2V-: Jan
A preferred--.-- 50 13 13% 90 :<T3v'V Feb "15%. Jan

Ft Lawrence Paper pref IOO 36
. 36 38

'

162 "86' ' Feb Jan

Phawinigan W A Lower..* 12H 12% 13% 1,188 12% Feb 14 Jan

S'~crwin Williams of Can.* 13 13 49 13 Feb 13% Jan

Simon <H) -A Sons pref .100 105 105 '8 105 Feb 105 Feb

Southern Can Tower.--., * m 9 9% 45 9%- Jan
'

9% Jan

Fteel Co of Canada. * 60 C60>"> 60 140 €0 Feb ; 63 ■>■•• Jan

Tuokett Tobtcco pref—100 H7 147 10 147 Feb 150 Jan

United Steel Corp * 3 3 340 3 Feb 3% Jan

Wnba^so Cotto» * - MA'A i A 36 36 2f 86 A Feb 40 Jan

Winnipeg Electilc A.-...* 1.00 1.00 1.00 53 1.10 Jan 1.15 Feb
■

B —— --* 1.00 1.00 1.00 50 1.00 Jan 1.05 Feb

Zellere . _* 11% 11% 80 11 JaT 11% Jan

Prefered.—25 24% 24% 10 24% Feb 25 ' Jan

Banks—
Canadleme. 100 145 145 145 •' 15 145 Feb 145 Feb
Commerce 100 152 152 152 21 151 Ja 152 Feb

Montreal .....100 187 187 188 23 187 Jan 188 Jan
Nova Scotia 100 273 273 273 4 270 Jan 274 Jar

Royal. - — ———100 152 151H 152 . 68 151 Jan 153% Jan

Montreal Curb Market
Feb.. m to Feb. 20,bothinclusive, compiled from official sales -listr

Abltibi Fow A PaperCo.,*
Aluminium Ltd *
Bathurat Low A Pap cl B. *
Beauharnois Fow C'/orp—*
Brit Amer Oil Co Ltd....*
Brit Col Packers Ltd *

Calgary Pr 6% cum pf. 100
Can A Dom sugar Co *
Canada Mdti.<g Co *
Can North Power Corp—
7% cum preferred..-100

Canadian Breweries Ltd - -*
• Preferred *

Cndn Dredge A I>ock *

Can Industries Ltd B-—*
Cndn Pow A Pap Inv Ltd.*
Canadian VickersLtd.— *
Cndn Westingiiouse Co. - -*
Cltude Neon Cen Advt..*
Commercial AlcoholB Ltd. *
Conso! Paper Corp Ltd—*
Cub Aircraft-Corp Ltd.--*

David A: Frere Ltd A-.—*
Dominion WoOle .8 pref.20
Donnacona Paiier Co A..*
Last Kooteaay Power—
7% cum preferred...100

Eastern Dairies Ltd—
7% cum pref-.' 100

Fleet Aircraft Ltd *
Ford Motor of Can Ltd A. *
Fraser Companies Ltd—*
Voti.ig trust

Lake fet John PAP. *

Mackenzie Air Service.. .*
MacLaren Pow A Paper..*
McColl Frontenac Oil—
6% cum preferred...100

Mtl Refrlg A Stcr vottr..*
S3 cum preferred *

Power Corp of Canada—
6% cum 1st pref 100

Provincial TransportCo. -*
Quebec Tel A Pr Corp A. .*

Sangnmo Co Ltd----—--'*
Houtnern Canada Power—

6% cum preferred-..100
Walkervllle Brewery Ltd.*
W-G'dhum A Worts (H)._*

$1 cum preferred *

Mines—

Alderraac Copper Corp.. .*
BouHcadillaX) Vjild M.h—1
Can Malartic Gold Mines.*
Dome Mines Ltd *
East Malartic Mines Ltd. 1
Eldorado Gold Mines Ltd. 1
Franooeur GoldMines—*

d Rock

Oration M & D Co.—1
et-Quebec Mues Ltd.l
laque.
c bliorc.ML.es Ltd—1
3l Cock.-—-—-—-t
jatsj, Mi .es Ltd---7-1
lartic Goldfields. — ___1
iiityre Pore Mi -es. __. 5
rien Gold Mines—-—1

Paymaster.. . _—

Pando.aCaLTlicGoldM.l
Pato-Go-i ^.oluDreuglug-1
Perron Gold..— -1
Pickle-Crow Gold 1
Pioneer Gold ol Brit Col. _1
Preston East Dome M...1
Sherrltt-Ucrdou Mines.-.1
Sigma-.:a_-.—r——■——■-.-
felicoe Gold.— 1

14%

"16c

Sales
Week's Range for ' Range Since Jan. 1

itOf PTisiPH Week»lfj I t H6u ,

Low < High Shares Low High

05c 70c i 1,450 60c Jan 70c Feb
99 100 158 99 Feb 109 Jan
2 2 : 55 2 , Jan 2% Jan

9% 9% 274 9% Jan 9% Jan

15% 16 -290 15% Feb 17% Jan
15 15 DO 14 Jai 15 . Ja i

P8 99 10 98 Feb 99 . F'eb

17% 17% 165 17% Feb 20% Jan

37% 37% t»0 36 Jai. 37 Jan

81% 82 30 82 Feb 85 Feb

1.25 1.25 150 1.15 Jan 1.35 F'eb

28% 28% • "170 28 Jan 31 Jan

11% 11% 20 11% Feb 12 Jan

155 155 25 155 Feb 161 Jan

■;>: 25c 25c • 100 25c Ja , 35c Jan

2% 2% 45 'Am Feb 3 Jan

42 42% 22 42 Jan 42 > Ja-n

5c 5, 500 5c Ja. 5c Jan
>; 2 y 2 r< 75

•
- 2.: Jan .'■■'2::-: Jan

2% 2H ■ '486 2% Feb '• ■ 3%- Jan
50c 60u ••200 A 50c Jan • 50c Jan

10 10 10 10 Jar, 10% Jan

6% . 6H 15 6H Feb 6% F'eb

3% 3% 176 3% Feb 4 Jan

8 . /• • 8 : ■■A 5 7 Jai' 7 Jan

8% 8% 60 8% Jan 8% Feb

3 3 : 105 3 Feb 3% Jan

16 16% 480 15% Jan 16% Jan

O 9 3 12 Ja 12 Jai

11% 11% 170 11% Feb 13% Feb

7% 7% so 7% Feb 10 Jan

1.00 1.00 300 1.00 Ja- 1.00 Jan

14% 14% • 1A04S
'

W: Feb 16 F'eb

92 92 20 90% Jan 92% Jan

75c 75c 10 75o Feb 75c F'eb

12% 12% V TO' 11% Jan 12% F'eb

77 77 65 71 Feb 82 Jan

5% 5%
'

26 6 Jan 6 Jail
4 4 20 :i<HA Jan 4 Jan

24% 24% 10 24%: Feb 24% Feb

100% 100% 28 100 Jan 100% F'eb

1.05 1.0b 25 1.05 Feb L.oa F'eb

42% 44 10 43% Feb 50% Jan

19 19 70 19 Feb 19% F'eb

120 12c 1,000 12c Feb £ 16%c Jan

:"y' lSH«? l^c oilO 1%C Jan 2c Jau

38c 38c 100 38c Feb 46c F'eb

14% 15% 225 14% Feb 17% F'eb

1.85 1.85 > 850' 1.85 Feb 2.24 Jan

3<:c 1,700 32 c Feb 45c Feb
30c 30c ; S00 -30C Feb 41« Jan

44%C 45c 1,60(1 44%c Feb : 48c Jan

25c 25J 3,500 ->.• 25c F'eb •-A 25c F'eb

2%c . 3c 5,500 : 2He Jan 3%« Jan

3.i0 3.V6 . l,5oi) 3.V0 Feb 4.00 Jau

8.75 8.75 '■■A 210 8.75 Feb 11 %c Jan
1.27 4.40 ,. .. 400. 1.27 Feb >' 1.56 Jan

2.26 2,26 : ' • : 500 2,26 Feb 2.80 Jan

1.38 1.50 2,300 , 1.38 F'eb V 2.22 Jan

40 46 >, 100 ■% 40. * Feb F'eb
• 60c 65c ;•>. 800 :-;60c F'eb i • 75c Feb

A >- 700 :11%C F'eb ll%c Feb
4c 4C '.'•A 800 .••V-H4C, •Feb AC F'eb

- 2.52 2.52 •A- 300 ■>2.52 Feb A 3.00 Jan
1.10 1.10 A. TOO , 1.10 Feb 1.31 .Jan
2.15 2.45 •• r ioo .•2.15 Feb - 2.30 F'eb

1.75 1 90 AA75 -•••1.75 • •Feb 2.05 Jan
'

2.a6 2.46 '.-,•10.. v'.2.i6 F'eo ••320 Jan
A 80c - 80c -550 A--828 Feb ; . 87c Jan

5.00 ■5.00 ->• 5u0. O. 5.00' Feb 5.00 F'eb

41C i 44c 2;700 A 41c Feb J. 49c Jan

Stocks (Continued) Par

■•■•• Mines (Continued)
Sullivan Consol Mines_—I
TeckHughes Gold....—. 1
Wood-Cadillac Mines.... 1

Wright- Hargroaves Mines *

'

,CiIs— " ' > " ■

Home. Oil Co Ltd. *

Friday
Last

Sale

Price

Week's Range
■ oj Prices
Low High

53c 5Go
2.05 2.15

2%c 3%c
2.40 2.40

Sales

for

Week
Shares

Range Since Jan. 1

53o Feb
2 10 Feb
2 %C FM>
2.40 Feb

2.35 Feb

60c Jan
2.20 Jan

Ja*i

2.68 Jan

2.70 Feb

Toronto Stock Exchange
Feb. 14 tfl Feb. both inclusive, compiled from official sales listr

Stocks—

Abitibi ..... *
6% preferred---——190

Acme Gas —— - *
AJaxO & G— -— -— - -1
A P Cons ...... 1
A POral a.--.v
*

Preferred.. _ —• -.100
Aldermac. _ —————-*
Algoma Steel.... *
Arntficld — 1
As-' ley.- 1
Astoria Que. V 1
Ault A Wiborg pref. - - -103

: Atmor——— --.-1
BatikliiM„——f
Bank ol Montreal—-—TOO
Bank of Toronto 10.)
Base Metals -"
Bithurst Power A..—
Bear Exploration........ 1
BeattieGold .. — .1

Beatty 1st preferred--.103
Bell Telepboie— - 10b
Bcretis River..— - 1
BidgoodK..--- —1
Biltmore------ *
©objo - —- - 1
Bralome - —

BrazilTraction.. *
Brewers A Distillers 5
British American Oil *
BritColumbia Low cl A..*
British Dominion Oil *
Broulan— .1
BrowtiOIL--—- ------1*
Buffalo AnKerite *
Buffalo Canadian .*
Building Products *
BuilUgionSteel—... *
Calgary A Edmonton.—*
Calmont - 1
Canada Bread... *
Canada Cement-
Canada Cement pref—100
CCM preferred. 100
Canada Malting *
Canada Packers- *
Can Permanent Mtge.100
Canada Steamship Lines—*
Preferred 50

Canada Wire B *
CndnBank or CommeTcelOO
Canadian Breweries *
Canadian Can A 20
B -*

Canadian Car preferred.25
Canadian Celanese pref 100
Canadian Dredge...
Cndn Ind ALoi.olcl A *
Canadian Locomotive *
Canadian Malartic—---*
Canadian Oil pref— . .100
Canadian Pacific Ry 25
Canadian Wallpaper A—
C-raatioa pref——-- -100
Castle Trcth. 1
Central Patricia. 1
CentralPrrc ipii.e 1
Ciiestervil.c.------ 1
CocbenourWill -1
CockshuttPlow. - *
CommoiL.
CO ij,gaS-.-- - •«>
Conlaurura _ *
Cons Baks...— *
Consolidated Smelting—o
Consumers Gas 100
Cosmos. *
Cub Aircraft-.-—•- *
Davies Petroleum

■•DelTrtte *
Denlson.. 1
Distillers Seagrams .*
Dome Mines *
Dominion Bank —100
Dominion Foundry. *
Dominion.5 tcelclB 25
Dominion Stores.— *
Dominion Woo.lens pref.20
Duquesne -1
Eastern Malartic. 1
East'bteel.—D
Eiaorado. . -a* -—1
Equitable Life. — .25
Faltonbridge. — -*
Faauy Farmer— -1
FederalKirkland - — 1
Feraland 1
Fleet Aircraft. *
Fordcl A.—
Francoeur.—. »—*,
Giilies Lake.. 1
God's Lake *
Goldale—dB
Gold Eagle..————-L
GoldenGate—ii-.—----l
Goodfisb 1
Goodyear preferred -... -50
Grandoro— *
Gr Lak V T pref — *
Great West Saddlery -*
Grull Wihksne———-—-1
Uuunar—————-—- - -1
Gypsum.——————*
Halcrow-Swazey —1
Rallnor— -•—«1
Hamilton Bridge — *
HrdCarpet.-—r»-*
Hard Rock 1
Harker:..:i:J 1
mgbwood
Hollirger ——5
Home Oil.—i——-.—*:
Hoaxistead--: 1

Honey Dew .... *
Howey.. 1
Hudson Bay__... *
Im perial Batik—— 100
Imperial Oil
Imperial Tobaccoord 5
Int Mill preferred.—— 100
International Nickel .*
InternationalPetroleum.
Jack Waite—— ...— -.1
Jacola Mines. _ .-j——1
JasonMines-L A
J M Cons..: --.-1
Kelviaator....— *
Kerr-Addison.—. —1

Friday
Last
Sale

Price

Week's Range
of Prices .

Low High

45c

15

7.50
2.45

L7c

25%
202
S

112%
32

11^
13%o

'25He

60c 65c

m : 5H
5c 6c

11 lie. 11 He
6c 6c
80c 80c

23 24
11 He 12c
8H 8H
414c 6Hc
3c 3c

1'Hc l%e
102 102
1.10 1.15
4c 4 He

188 188
245H 245H

7c 7e
14 14H

5o 5 He
77c 81c

101 1)2
143 148H
60c 60c
7c 8 He

7 7
6 He 8e
7.40 8.05

7H 7H
4H 5
15^ 15H
18 11)
22 23
40c 46c

5H 5H
2.25 2.50

IHc IHc
12 12

7% 7%
90C 1.05
17c 17c

2% 2%

, 4 4H
102 102
104 104

37

85H
120 121

5% 6%
28 28%
24% 24%
151% 152
125 130

18

9'.
23 H

124 124

11% 11H
3Hc 3Hc
8

40c 40c
122 122

5% 5%
OH 9H

110 H HO H
50c 51c
97c 1.04
8c 8%e

1.00 1.05
46c 48 He
5% 6
10c 20c
1.15 1.15
30c 80c
10 10M
37 H 38
131 131
19 19
55c > 55c
15c,' 15e
40c 45c
4c 4 He

22 H 22 H
14 H 15%

189 190

17H 17H
m 6H
4% 4H
7 7%
5c 5 He

1.65 i.88
10 10
32c 39c

4H 4H
2.90 3.30
16 16H
iHc lHc
l%c 2c
3 3
15H 16%
25c 31c
3c 3He
12c 14c1
8%c 9 He
3% c 4 % c

&Hc 3c
He He

44H 46H
4c 4c.

16% 16%
4Hc 4 He
2c 2c
9c 10c
2% 3
2c Ate

2.25 2.25
3 3%
3 3 <

45c 46c

2Hc 2He
l5Hc- 16c
6.75 8.00
2.45 2.35
4c 5c

18 18

17c 18c

25% 26H
200 202

8 8H
HH 11%
111H H2H
32 33%
11% M2%
13c 13 He

*l%c l%c
25He 27c

He Hcl
8% 8%
3.35 3.60

Sales

for
Week
Shares

Range Since Jan. I

750 55c Jan AM- F'eb
395 . 4% F'eb • ■•'.■-■>7 ■ :> Jan

3,600 5c Feb 10c Jan
1,500 10 He Jan 12c Jan
109 03 Feb 7He Jan

50 80c Feb 85c aF'eb
15 22 Ja*- ■- 27 " Jan-

3,810 ll.Hc F'eb 16%C Jan

25 8 Jan Jan

12,400 4%-c Feb 9c Jan

1,009 3c Feb 4%c Jan
500 IHc Feb 1%C Feb

20 102 Feb 102 Feb

7,266 1.10 F'eb 1.47 Jan

3,500 3He Jan 5He Jan

3° 187 Jan 188 Feb
48 245% Feb 255 Jan

700 7c F'eb '

9%C Jan
- 10 13% Ja> 14% Feb

1,090 4c Jan 6%C Feb

2,650 77c Feb 94C Jan

10 102 F'eb 102 Feb

358 143 Feb 151 Jan

509 60c Feb 60c F'eb

11,370 7c Feb lOc Jan

165 7 Jan 7% Feb

6,000 6c Jan 9c Feb

1,175 7.40 Feb 9.30 Jan

726 6% Jan 8% Jan

200 4% Jan 5 Jan

795 15% F'eb 18 Jan

25 18 Feb 22 Jan

17,200 16 Jan 26 Feb

33,000 40c Feb 61c Jan

509 5 Jai 7 Feb

1,000 2 25 F'eb 2.75 Jan

500 1 He Feb 2%c Jan

45 12 Jan 12% Jan

10 7% Ja 8 Ja'

2,225 99c F'eb 1.20 Jar.

600 15 He Jan 18o Jan
60 2% Feb 2% Feb

257 4 Feb 5 Jan

100 100 Jan 102 :> Feb
25 104 F'eb 103 Jan

16 36 Jan 37% F'eb
310 85 Jan 87 Jan
24 120 Jan 126 Jan

463 5% F'eb 6% Jan
23") 28 F'eb 29% Jan

100 21% Feb 24% Feb
17 149% Jan 154 Feb

1,000 1.0J Jan 1.42 Feb
155 17 Feb 22 Jan

774 7 F'eb 9% Jan
130 22 Jan 24 Feb
25 124 Feb 125 Jan

50 11% Feb 14% Jan

850 3c Jan 3%C Jan

10 8 Feb 9 Feb

3,225 40c F'eb 46c Jan

">■' > 1 : .'5 122 Feb 122% Ja

802 5% Jan 6% F'eb
6.5 9% Feb 9% Feb
15 119% Ja 119% F'eb

3,000 50c Jan 55c Jan

10,145 '

97c F'eb 1.30 Jan

5,000 8c Feb 10%c Jan

16,520 99c F'eb 1.50 Jan

4,609 46c Feb 58c Jau
595 6% j an 6 Jan

2,500 19c F'eb 20c Feb

139 100 Feb 1.00 Feb

3,200 80c Feb 92c Jan
145 10 F'eb 10% Jan

1,351 37% Feb 39 Jan

13 126 Jan 132 Jan
55 19 F'eb 21% Jan

200 50c Jv SOe Feb

900 15c Feb 17%C Jan

600 40c Feb 45c Feb

2000 3%C Feb 4%c Jan

60 22% Jan 25% Jan

2,023 14V^ F'eb 17% Jan

26 188 Jan 191 Jan

100 17% Feb 19 Jan

260 6% Jan 7 Jau
165 4% Feb 4% Feb
40 >.:7-.v: Jan v 7% Feb

4000 5e F'eb lOe Jan
15,815 1.65 Feb 2.30 Jan

109 10 F'eb 12 Jan

9,750 . 32c Feb 49% C Jan

10 ■ 4% F'eb 4% Feb
3,850 2.90 Feb 3.60 Jan
468 16 F'eb 22 Jan

1,000 IHc F'eb 2%c Jan

5000 1%C F'eb 2%c Feb
10 3 Feb 3% Jan

1,728 15 Jan 16% F'eb

9.600 25c F'eb 42%c Jan
3000 3c Feb 3He Jan

3,200 12c F'eb 20c Jau
10,003 8%c F'eb 9%c Jan

500 3 % c I'eb 5%c F'eb
8,400 2%c Feb 3%c Jan
500 He F'eb He F'eb
119 44% F'eb 49% Jan
500 • 3%c Jan •4 He Jan
10 15 Jan 16% F'eb

200 4%C Jan 4%c Jan
1000 IHc Jan 2c Peb
3,600 9c F'eb 13c Jan

1040 2% Feb 3% Jan
600 2c F'eb 3c Jan
220 2.25 Feb 3 00 Jan
90 3 Feb 3% Jan
100 3 F'eb 3% Jan

7,350 45c Feb 55c Jan

1000 2He F'eb 2%c Jan
2,600 15%c F'eb 20c Jan

7,290 6.75 Feb 10.50 Jan

4,580 2.35 Feb 2.70 F'eb

2,500 2%c Feb 5c Feb
>• 10 16 Jan 18 Feb

4,100 17c F'eb 20c Jan

1,230 25% Feb 28% Jan
58 200 Jan 204 Jan

3,187 8 Feb 9% Jan
215 11% F'eb 12% Jan

16 111% F'eb 115 Jan

4,406 32 F'eb 36% Jan

6.696 11% Feb 13% Feb

3,500 13c F'eb 20c Jan

1000 lc Jan 1%C Feb

7,370 26c Jan 29%c Jan

9,000 He F'eb lc Feb

30 8% Feb 8% Feb

18,982 3.35 F'eb 4.35 Feb

Stocks (Continued) Par

Kerr Lake..._■„._1

Friday
ImsI

Sale

Price

Kirkland Lake. ;— l
Lake Shore. ...--i... l
LamaqueG.
Lapa-Cadl!lao—— l
Laura'e-ord _3
Tebel Oro ^. . .l
Ixdtch i
Little (LL)
Loblaw Groc cl A *

Class B

Macassa.i—* l
McIj-Co cksbu tt 1
Madsen-Red Lake....—-]
Malartic G F . ]
Man A East.-— .-.
Maple LeafMilling.
Preferred........

Massey-Iiarris ...:.*
Preferred..-".. 100
New

Preferred new.........20
MoOoll *

Preferred.. ....100
McIntvre-'"orcupine—.. .5
McKenzie-Red Lake 1
McVlttie .1
McWatters.... *
Mere Mills new. *
Mining Corp.-..
Moneta. ......1
Moore Corp... *
A. 103

^ B 100
Nat ^irocers common....*
Preferred.

_. l ... .20
Nat -'teel Car *

Naybob..... i
Negus ...J
New Golden Rose ...1
Noranda. *

Nordon Oil "]"i
Normetal... 1.*
North Can

...... . *
O'BrienGold

. . . A
OkaltaOlls
Omega.. _.._l
Ontario Niekel ]
Orange Crush pref *

Pacalta Oils.
_ _*

Page-Hersey. *
Pamour....
Pandora Cad... l
Partenon Mai

... 1
Paymaster l
Perron ioo
Photo Eng
JPlckle-Crow..u ..... J
Pioneer.. .. _.. ^ . _ . „. . . 1
P Rbo preferred. . .100

Powell-Rouyn . j. .. 1
Power Corp........A—*
Premier. . AA-A-A 1
Pr Metals l
Preston East Dome 1

Queenston...........—. 1
Quemont. *

Reno Gold l
Roche LL..I
Royal Bank of Canada. 100
RoyallteOll

St Anthony l
St Lw Pap pref 100
San Antonio 1
Sand River l
Senator Rouyn 1
Shawiaigan Wat A Pow1..*
Shawkey .... ..i
Sheep Creek.. 50a
Sherritt-Gordon 1

Sigma 1
Silverwoods. : *

cimpso s preferred 100
SisooeGold. — ....1
Sladen-Malartic 1
Slave Lake 1

Stand pav pref.. ...»
Stand Radio *

Steel Can
Preferred.....

SteepRock.....
Straw Lake,
Sturgeon R

Sudbury Basin _....*
Sullivan Consol ..1

Sylvanlte ... ——1

Teck-Hughes 1
Texas Canadian.... 5
Tip Top Tailors *
Tjburn __1
Toronto Elevator.....— *
Preferred.. 59

Tow^mac. 1
Transcon Res — *
Twin City— *
Uchl Gel 1 1
Union Gas *

United Oils - ...

United Steel.

Upper Canada.... 1
Ventures ... .—*
Vermilata 1

Walte-Amulet ...*
Walkers — *

Preferred--.....

Wendigo— .1
W CauFl. *

AVestons .——.. —

Winnipeg Electric A— . — *
Wright-Hargreavea *
Ymir Yankee

York Knit *

Bonds-
War Loan 2d.

Week's Range
of Prices

Low High

lie
13

'"75
75He
5.00

50c
50 He
8.75
3.70
6c

7 H
1

38 He
1.05

•22 i.

20 H

56c
51c

12.00
3.75
6 He
8

1

4lc
1.25
22%
21H

2.23 2.35
1.28 1.44
37c 40c
3.34 1.51
lie lit
2c 2c

4 -Hi
, 1 50 1.65
',49 50H
A 3 3

10H 11
3H 3H
91H 93
38% 40H
80o 83c

4%c 4%c
8c 8c

2 % 2%
1.10 1.23
24c 24 %e

43 H 44%
175 175
265 265

4H 4H
25 25%
32 H 32 H
17c 18c
45c 45
lc If

45H 47%
5c 5c
75c 82c

16c 20c
60c 65c

33c 33c

2Hc
98

74c

3%
l%c

12 Ho
110

13 H
1.99

1.70

98%
65c

3%
45c

4%
2.35
25c

6c

2 He
99

74c

3%
IHc

, 13c
120
13 H
2.12
1.71

98%
65c

3%
50c

4%
2.60
28c

fie
17c 17%c
2He 2%c
152 152

17% 17%

3Hc
38 %
1.35
1 He
11c

13

IHc
75c
75c

5.00
7

79 ,

40c
20c

2%c
4H
3%
60%
63 '

1.41
lc
11c
1.46

Sales
for
Week
Shares

3He
38 H
1.51

1 He
12c

13 H
IHc
75c
80c1
5.10

7
83
43c
24c

3%c
5

3%
61H
08H
1.00
lc

11c
1.55

2.07

1.25
7
1.00
20

2.15
1.25
7
1.03
20

10c
35s

3%
4-c

9%
4c

3 'i
74c.
3.40
8c

4.30
43

18%
11 He
100

9%
1.00
2.40

3%C
4%

10c
35c

3%
4 He
TO

4%e
3%
85c

3.50
9 He
4.35
43

19

12c
100
10H
1.0!)
2.51

3%c
5

6.850
700

3,380
886

3,000
180
500

6.600

2,750
505

355

"8.095
7,995
7,900

36,891
8,000
400

15
486

65

165
245

117
32

1,707
2,800
560

5,000
15

4,757
2,300
329

6

5
30

30

100

8,500
500
500
732
500

7.547
780

11,790
300

6,706
72,000

27

500
73

1.025
2,000
10,000
6,078
4,000

10

7,475
1,325

27
600

5

2,100
20

34,160
2,150
2,000
16,000
1,500

24

, 20

1,000
10

8,401
1,000
15,800

155

1,000
2.500
12,441
1,143
206
10

7.39"
6,200
15,800
1,10.)

. 300
140

- 3"
15,859
3.000

1,100
800

1,800
6,435

4,465
100
50

900

140
10

500

600
345

6,300
2,003
3.009

1,165
40,960

693

6,400
1,216
210
600

5.500
75
180
20

5,620
2,000
415

311,000

Range Since Jan. I

50c Feb

65c Jan
k 8.75 Feb
3.70 Feb

6c Jan

7% Feb
1 Feb

38% c Feb
1 05 Fet.

22 Feb

>21« Feb

2.23 Feb

1.28 Feb

36c Feb
1.34 Feb

%c Feb
2c Feb

''■4 Jan

1% Feb
49

2%
10%

Feb

Jan
Feb

3% Feb
89 Ja-

38% Feb
80c Feb

4 %c Feb
8c 'Feb

2 H Feb
1.10 Feb

23He Feb
43 % Jan
174 Jan

260 Jan

4% Feb
24% Feb
32% Jar.
17c Feb

45c Feb
lc Jan

46c Feb
<>c Fet
75c Feb

20c bob
60c Feb
32c Feb

5%c Ja>
6% o Feb
2% Feb

2 He Jan
98 Feb

74c Feb

3 Jan
lc Feb

12%c Feb
110 Feb

13% Feb
1.99 Feb

1.70 Feb

98% Feb
58%c Feb

3 Jan

4oc Feb

3% Jan
2.35 Feb

> 25c Feb
: 6 Feb
l'2c Jan

2 Ho Feb
151 - Jan

17% Feb

3o Jan

38 H Feb
1.35 Feb

1 He Feb
6c Ft b

13c Feb

IHc Feb

A 78c Jan
753 Feb

5.00 Feb

6 : Jan
75 Jan
40c Feb

20c Feb

2%c Feb
4% Jan
3 Jan

€0% Feb
68 Feb
1.35 Feb
lc Jan

10%c Jan
1.35 Jan

52c Feb
1.50 Feb

2.07 Feb
1.20 Jan

7 Feb
1.00 Feb

20 Feb

48% Feb
10c Feb

35c Feb
1.50 Jan
40 Jar.

9% Jan
4 c Feb

3 Feb

74c Feb
3.30 Feb

5%c Jan
4 30 Feb
43 Feb

18% Feb
11 He Feb
100 Feb

9% Feb
1.00 Jan
2.40 Feb

; 3o Jan

4% Feb

62c Jan
62c Jan

12 Jan

4.15 Jan

8c Jan

10% Feb
1 % Jan
45c Jan

1.35 Jan

26% Jan
23% Jan

2.85 Jan

1.68 Jan
51%c Jan
2.22 Jan

He Jan
2%c Jan
4% Feb
2% Jan
56% Jan
3 % Jan
12% Jan
4% Jan
95 Jan

45% Feb
1.04 Jan

4Kc Jan
10c Jan

2% Jan
1.40 Ft b

27c Jan
45 Jan

178 Jan
265 Feb

4% Feb
26 Jan

34% Jan
23c Jan

50c Jan

l%c Feb
52 Jan

oo Feb
89c Jan
25o Jan
90o Jan

38c Jan
7c Feb

10c Jan
3 Jan

3%c Jan
103% Jan
85c Jan

4 Jan

2c Jan

loc Feb
135 Jan

14% Jan
2.35 Jan
2.20 Jan

98% Feb
75c Jan

4% Jan
57c Jan

4% Feb
3.20 Jan

39c Jan
6 Feb

17%c Feb
2% c Feb
15a Jan

19% Jan

4c Jan

38% Feb
2.05 Jan

2%c Jan
l7c Jan
14c Jan

1 He Feb
78c Jan
97c Jan

6.00 Jan

8 Jan

89% Jan
49c Jam

33c Jan
1

7c Jan
8 Feb
3% - Jan
63% Jan
70% Jan
1.96 Jan

l%o Jan
10He Feb
1.56 Jan
61c Jan
1.98 Jan

2.34 Jan
1.60 Jan

8% Jan
1.10 Feb

20 Peb
50 P'eb
13c Jan

50c Jan
3.25 Feb
5c Jan

10% Jan
4%c Feb
4 Jan
1.24 Jan

3.70 Jan

11c Feb

4.80 Jan

50% Jan
21 Jan

13He .Jan
100 Feb

11% Jan
1.15 Jan
2.90 Jan

3%c Feb
4% Feb

99%

Toronto Stock Exchange-Curb Section
Feb. 14 to Feb. 20,

Stocks—

inclusive, compiled from official sales lists

Can Bud Brew.......
Canadian Marconi.. 1
Coast Copper.: —

Consolidated Paper.
Consilidated Sand pref 100
deHavill .... .,.*
Domii.ion Bridge..... *
Langiey's pref........100
Mandy.. _*
Montreal Power *

Osisko Lake.... 1
Peud Oreille .1
Temisk Mi i >g, . —1

22% 22
20 21

24%c 24%c
20% 21%
4c 4%C

1.38 1.40
3c 3%c

Feb

2% Feb
Feb
Feb

22% Feb
20 Feb

19c Jan

20% Feb
4c P"eb

1.38 P"eb
3c Feb

5 P*eb

60c Jan

3% Jan
81% Feb
7 Feb

23% Feb
21 Feb

24% c P'eb
23% Jan
6c Jan

1.75 Jan

3%c Jan

* No par value, a Odd lot sales, b Ex-stock dividend, c Admitted to un-
Isted trading privileges, d Deferred delivery, e Formerly the National Bond
A Investment Oo. f A liquidating dividend of S18 a share was paid oa the com¬
mon stock of the Nabco Liquidating Co. r Canadian market.' s Cash Bale—not
included In range for year. « Ex-dividend, y Ex-rights. * Listed, tin default.
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Maturity Asked

Rates quoted are for discount at purchase
Asked hid Asked

Output QfMajor Kon-Ferroiss lefals
Increasing—Price Situation Unchanged

"Metal and Mineral Markets" in its issue of Feb. 19 reported
that with quotations for major non-ferrous metals stabilized, interest
now centers in production. January statistics for zinc and copper
indicate that output of those metals is rising. Producers feel that
production of lead in this, country will probably rise this year be¬
tween 25% and 30%, because of the upward adjustment in the
quotation early this year, togetherf
with the premium plan on extra-
quota output. In spite of the of¬
ficial ceiling on quicksilver prices,
the trade remains confused about

quotations in this market. The
publication further reported:

Copper

Business booked in domestic

scheduled to meet in Washington
on Feb. 25 to consult with WPB
officials in reference to March

allocations. : Sales for the last

week amounted to 6,410 tons.
The price situation was un¬

changed. Common lead continued
at 6.50c., New York, which was
also the contract settling basis of

copper for the week totaled 12,908 the American Smelting & Refin-
tons, making the total for the ing Co., and 6.35c., St. Louis. Busi-
month so far 61,899 tons. Quota- • ness was booked in the St. Louis
tions in the domestic market con- / district in chemical lead on the
tinued at 12c., Valley. As for basis of 6.40c. per pound,
some time past, Metals Reserve is z.
a buyer of foreign-origin copper; ^ ,

on the basis of 11.75c. f.a.s. I .Sales of the ordinary grades of
The January statistics of Cop-i zfnc by Jhe Prime Western divi-

per Institute showed deliveries of slon during the week ended Feb.
130,467 tons, of which 46,357 tons
was metal distributed by Metals
Reserve. The figures for 1941
have been revised (see table on
this page), with the result that
out of total deliveries of refined

copper for the year of 1,545,848
tons, the quantity of foreign metal
released by Metals Reserve now
stands at 412,973 tons.

•—
v. Lead

Supplies of lead available for
distribution in the current month
were larger than anticipated, due
to increased imports. The call for
the metal shows no signs of abat¬
ing. Members qf the industry areplants, the supply in transit and

14 totaled 6,285 tons, against 8,754
tons in the week previous. Ship¬
ments during the last week
amounted to 5,418 tons. The back¬
log increased moderately to 105,-
327 tons. Total production of zinc
by domestic smelters at present
is at the rate of slightly more than
950,000 tons a year, with the trend
still upward. The market situa¬
tion last week was unchanged.
Consumers' stocks of slab zinc

at the end of December amounted
to 65,282 tons, which compares
with 60,750 tons a month previous,
according-to the Bureau of Mines.
In addition to the stocks held at

held for re-distillation at the end
of the year amounted to 12,124
tons, making a total of 77,406 tons
available for consumption.

: Tin

The tin smelter now under con¬
struction in Texas will be rushed
to completion with the assistance
of an A-l-a rating for materials,
J. S. Knowlson, director of indus¬
try operations, announced Feb. 12.
The plant, which was started as
an 18,000-ton smelter, has been
increased to 52,000 tons' capacity
and may be increased further.
Though Bolivian ore is not ex¬
pected in sufficient volume to
keep the smelter in full operation
over a long period, a large supply
of ore is on hand, Mr. Knowlson
said, and any further reshuffling
of military forces around the
world may result in concentrate
from other areas reaching this
country.
Straits tin for future arrival

was as follows:

May
Feb.
Feb.

Feb.

12.

Feb. March April
Holiday-

13_.___52.000
14___ 52.000

Feb. 16__—52.000
17..; 52.000Feb.

52.000 52.000
52.000 52.000
52.000 52.000
52.000 52.000

52.000
52.000

52.000
52.000

Feb. 18 _i._52.000 52.000 52.000 52.000

Chinese tin, 99%, spot, was
nominally as follows: Feb. 12th,
Holiday; 13th, 51.125c.; 14th,
51.125c.; 16th, 51.125c.; 17th,
51.125c.; 18th, 51.125c.
London Tin Market—Feb. 12th

to Feb. 18, inclusive, no quota¬
tions.

Quicksilver

The price situation in quicksil¬
ver in New York has not yet been
completely stabilized. During the
last week, sellers insisted that
commissions be included in the

New York equivalent, as all busi¬
ness transacted here falls into
either the broker or dealer classi¬
fications provided for in the order
issued by OPA. Consequently,
prices named during the week
ranged from $197.05 to $198.96 per
flask.

Dealers in quicksilver who had
stocks on hand or in transit on

Feb. 4, 1942, in order to meet sales
contracts made prior to that date,
will be permitted to deliver such
stocks at contract prices until
March 2, 1942. This ruling is con¬
tained in Amendment No. 1 to

Mercury Price Schedule No. 93.?
Mexico produced 29,761 kilo¬

grams of quicksilver during Sep¬
tember. Exports for the same
month totaled 29,588 kilograms, of
which 24,414 kilograms was

shipped to the United States and
the remainder to Argentina and
Brazil. «: i

Silver

During the past week the silver
market in London has been quiet,
with the spot price unchanged at
231/2dirS~JOn Feb. 13 the forward

price declined from 23 9/16d. to
23V2d.

DAILY PRICES OF METALS ("E. & M. J." QUOTATIONS)

-—Electrolytic Copper— Straits Tin, —Lead- Zinc

Feb. Dom.;Refy, Exp. Refy. New York NewYork St. Louis St. Louis

12 Holiday 11.700 Holiday Holiday ' Holiday v Holiday
13 11.775 11.700 52.000 6.50 6.35 8.25 f, ?
14 11.775 11.700 52.000 6.50 6.35 8.25 ;

16 11.775 11.700 - 52.000 6.50 6.35 8.25 '

17 11.775 11.700 52.000 ^ 6.50 6.35 8.25

18 11.775 n.700 : ' 52.000 6.50
;'

6.35 8.25 ;

Average. 11.775 11.700 52.000 6.50 6.35 8.25

Average prices for calendar week ended Feb. 14 are: Domestic
copper f.o.b. refinery, 11.775c.; export copper, f.o.b, refinery, 11.700c.;
Straits tin, 52.000c.; New York lead, 6.500c.; St. Louis lead, 6.350c.;
St. Louis zinc, 8.250c.; and silver, 35.125c.

The above quotations are "M. & M. M.'s" appraisal of the major United States
markets, based on sales reported by producers and agencies. They are reduced to the
basis of cash, New York or St. Louis, as noted. All prices are in cents per pound. '..7

Copper, lead and zinc quotations are based on sales for both prompt and future
deliveries; tin quotations are for prompt delivery only.

In the trade, domestic copper prices are quoted on a delivered basis; that Is,
delivered at consumers' plants. As delivery charges vary with the destination, the

figures shown above are net prices at refineries on the Atlantic seaboard, Delivered
prices in New England average 0.225c. per pouna above the refinery basis.

Export quotations for copper are reduced to net at refineries on the Atlantio
seaboard. On foreign business, owing to the World War. II, most sellers are restricting

offerings to f.a.s. transactions, dollar basis. Quotations for the present reflect this
change in method of doing business. A total of .05c. is deducted from f.a.s. basis
(lighterage, etc.) to arrive at the f.o.b. refinery quotation.

Investing Companies

Insurance Companies

New York Trust Companies

Quotations For Recent Bond Issues

Quotations For U. S. Treasury Notes
Figures after deo'mat ooint reoreseot one or mre o' a po'ot. ' ' .1

* No par val le. { These binds are subject to all Federal taxes.
♦ Quotations nit furnished by sponsor or issuer.

Tuesday, February 24, 1942

OVER-THE-COUNTER SECURITIES
Quotations for Friday, Feb. 20

Bank of New York 100
Bankers 10
Bronx County -35
Brooklym__.«^^^—-^100

Central Hanover......-20
Chemical Bank & Trust. 10
Clinton.. _ i ..50
Colonial.*...25

Continental Bank & Tr.10
Corn Excnange Bk & Tr_20
Empire.. 50
Fulton & 100

Guaranty.. .......... 100
Irving ................ 10
Kings County 100

Lawyers. 25
Manufacturers 20

Preferred..'..........20
NewYorki......25

Title Guarantee & Trust-12
Trade Bank & Trust——10

Underwriters ...100 84
United States 100 1055 1005

Obligations Of Governmental Agencies

Commodity Credit Corp
%% May 1,1943
*!%%...Feb. 15. 1045

Federal Home Loan Banks

; 5*8......Apr, 16, 1942
. 28.......Apr. 1.1943

Federal Natl Mtge Assn—
2s.. May 10, 1943
CallMay 16.'42 at 100%
l%s Jan. 3, 1944—
n«n un ni im

100.13
100.10

100
101.12

100.30

101.3

100.15
100.12

100.3
101.16

Reconstruction Finance
Corp—

yl% July 1,1942
X%% Oct. 15.1942
tl%%—July 15, 1943
U% Apr. 15. 1944

U S Housing Authority—
V; 1H% notes Feb. 1, 1944

Other Issues
U S Co verslo \ 3s.-.1946
U S Conversion 3S-..1947
Manama Canal 3s - _ -. 1961
Treas 2%s w 1—1952 55

100.13
100.13
100.23
100.12

10! .9
"'r.'

108%
110
126
100,16

100.15
100.15

100.23
1004#

101.12

loo^r
110H
127%
100.18

New York Bank Stocks

Treasury Bills—
Feb. 25. 1942--..
Mar. 4, 1942-...
Mar. 11, 1942....
Mar. 16. 1942....
Mar. 17, 1942....
Mar. 18. 1942....

x Ex-dividend.

THE COMMERCIAL & FINANCIAL CHRONICLE

U S El Lt & Pr Shares A...
B.

Wellington Fund. 1

Investment Banking
Corporations

♦Blair & Co 1
♦First Boston Corp.... 10

Trustee Stand Oil Shares—
♦Series A 1
♦Series B._ J

Trusteed Amer Bank Shs—
Class B 25r

Trusteed Industry Shs.25r
Union Bond Fund ser B—.
Series C.

4.20
4.05

38c
62 c

15.25
5.32

Aetna Cas & SuretyJ... 10
Aetna........... 1°
Aetna Life........^...10
Agricultural .--.-.25
American Alliance.. 10
American Equitable——5
Am Fidel & Cas Co com..5
American Home 10
American of Newark...2)4
American Re-Insurance -10
American Reserve 10
American Surety 25
Automobile. 10
Baltimore American...2%
Bankers & Shippers 25
Boston 100
Camden Fire --.5
Carolina 10
City of New York....-.10
Connecticut Gen Life... 10
Continental Casualty.-—5
Eagle Fire 2%
Employers Re-Insurance 10
Excess....—.i.--.--—-5
Federal.. - —.10
Fidelity & Dep orMd...20
Fire Assn of Phila 10
Fireman's Fd of San Fr.25
Firemen's of Newark 5
Franklin Fire------ 5
General Reinsurance Corp 5
Georgia Home -.10
Gibraltar Fire & Marine. 10
Glens Falls Fire 5
Globe <fe Republic. 5
Globe & Rutgers Fire—15
2d preferred 15

Great Amer Indemnity... 1
Great American 5
Halifax 10
Hanover 10
Hartford Fire. 10
Hartford Steam Boiler..10
Home Fire Security— -10

Home...........^......6
Homestead Fire ...10
Ins Co of North Amer—10
Jersey Insurance of N Y.20
Knickerbocker —5
Lincoln Fire -.-.5
Maryland Casualty...... 1
Mass Bonding & Ins.. 12%
Merch Fire Assur com...5
Merch & Mfrs Fire N Y..4
National Casualty .10
National Fire.. 10
National Liberty 2
National Union Fire 20
New Amsterdam Cas 2
New Brunswick........ 10
New Hampshire Fire 10
New York Fire _ 5
North River...' 2.50
Northeastern 5
Northern....... 12.50
Northwestern National .25
Pacific Fire .....25
Pacific Indemnity Co... 10
Phoenix ....10
Preferred Accident. 5
Providence-Washington. 10
Reinsurance Corp (N Y)„2
Republic (Texas) 10
Revere (Paul) Fire 10
Rhode Island 2)4
St Paul Fire & Marine.62)4
Seaboard Fire & Marine. 10
Seaboard Surety ..10
Security New Haven 10
Springfield Fire & Mar..25
Standard Accident 10

9tuyvesant. 5
Sun Life Assurance....100
Travelers.... 100
U S Fidelity & Guar C'o..2
U S Fire 4

U S Guarantee 10
Westchester Fire 2.50

27% 28%
16% 17%
68% 69%
37 39%
8% 9%
3% 4%
2 2%
52 55
44 47%
0% 7 '4
21% 23%
55% 57%
6% 7%

154 159

17% 18%
30% 32%
42% 44%
13% 14%
22% 24%
5% 6%

89 93

119 125

113% 117%
36% 38%
78% 81 %
11% 15%
33% 35%
5% m
25% 27

21% 23%
3 4

260 268

8% 10

42% 41%
37% 39%
111% 115%
47%
3%

49%
4%

20!) 230
361 371
24 25%
45% 47%
77%
33%

80%
35%

Asked

Alabama Power 3 %s, 1972
Central fill mis Public Setvi e 3%s, 1971..
Southern Natural Gas Pipe Line 3%s, 195 ....
UtUonOil of
Wisconsin Power A Light 3%s, 1971

101%
109%
10J%
93 %
102%

101%
101%
103%
97%

J 03%

Maturity

Sept. 15. 1942 ..
Dec. 15,1942 ..

JMar. 15. 1943 .

June 15, 1943 ..

Sept. 15, 1943 —

Dec. 15, 1943 ..
Mar. 15. 1944 ..

Aeronautical Securities.. 1
Affiliated Fund Inc—1%
♦Amerex Holding Corp. 10
Amer Business Shares—1
Amesican Foreign
Investing 10c

Assoc Stand Oil Shares.—2
Aviation Capital Inc 1
Axe-Houghton Fund Inc

BankersNat Investing—
♦Common..... 1
♦5% preferred —5

Basic Industry Shares.. 10
Boston Fund Inc..—....6
Broad St Invest Co Inc. .5
Bullock Fund Ltd----.—1

Canadian Inv Fund Ltd- -1
Century Shares Trust...*
Chemical Fund... 1
Christiana Securities.. 100
Preferred...... - - - -100

Commonwealth Invest—1
Consol Invest irentTrust.l
Corporate Trut S tares.. 1
Series AA — 1
Accumulative series—1
Series AA mod 1
Series ACC mod 1

♦ Crum & Forster com.. 10
♦8% preferred.. 100

Crum & Forster Insurance
♦Common B shares—10
♦7% preferred—---100

Cumulative Trust Shares.*
Delaware Fund—7- 1
Diversified Trustee Shares
.' C ---I
D -2.50

Dividend Shares 25c

Eaton & Howard-
Balanced Fund 1
Stock Fund—— 1

Equitable Investment
Corp (Mass)... 5

Equity Corp $3 conv pref. 1
Fidelity Fund Inc....... *
First Mutual Trust Fund.5
Fiscal Fund Inc—
Bank stock series..-10c
Insurance stk series-10c

Fixed Trust Shares A—10
Foundation Trust Shs A.l
Fundamental Invest Inc.2
Fundamental Trust
Shares A ,.—2
iBi.U.u.t...
General Capital Corp *
General Investors Trust.l

Group Securities-
Agricultural shares
Automobile shares
Aviation shares
Building shares.——.
Chemical shares
Electrical Equipment—
Food shares....

General Bond
- Merchandise shares
Mining shares.........
Petroleum shares
Railroad shares
RR Equipment shares—
Steel shares ...........
Tobacco shares

Utility shares.... -

2%
■ 3%
2.72
11.63
17.86
10.68

2.35
22.49
8.11

18.80
137
3.15
27
1.77
1.65
1.65
1.99
1.99
22%
118%

28%
112
3.38

14.74

2.70
4.00

92

15.75

9.05

20.95
15%
13.14
4.88

1.51

2.60

6.95

2.70
13.79

3.43

3.15

23.55
3.85

6.71
2.14

13%
2.63

9.47
4%

16.57
10.50

3H
4%

12/51
19.31
11.71

2.95
24.18
8.78

19.80
143
3.42
29

24%

30%

15.74

16.73
9.62

22.53

, 16%
14.14
5.41

1.79
2.99

3.15
15.11

4.15

25.32
4.15

♦Huron Holdiug Corp—1
Income Foundation c

Fund Inc common.. 10c

Incorporated Investors..5
Independence Trust Shs.*
Institutional Securities Ltd
Aviation Group shares __

7 Bank Group shares—
Insurance Group sharfcs.

Investm't Co of Amer. .10
Investors Fund C_— 1

Keystone Custodian Funds
Series B-l
Series B-2._

- Series B-3.. .7--w-
Series B-4.—
Series K-l
Series K-2..d>
Series S-2__j£. ....

Series S-3.J...
Series 8-4

LoomisSaylesMut Fund.*
Loomis Sayles Sec Fund. 10

Manhattan Bond
Fund Inc common__10c

Maryland Fund Inc... 10c
Mass Investors Trust 1
Mass Investors 2d Fund.l
Mutual Invest Fund Inc 10

Nation-Wide Securitles-

(Colo) ser B shares...
(Md) voting snares..25c

National Investors Corp.l
National Security Series-
Bond series—
Income series
Low priced bond series..
Preferred stock series...

New England Fund 1

N Y Stocks Inc—

Agriculture. u .

Automobile. _ . „ _ . t

Aviation i. . L'........
Bank stock

Building supplies
Chemical.. 7
Electrical equipment...
Insurance stock

Machinery
Oils :

Metals

Railroad
Railroad equipment
Steel..

No Amer Bond Trust ctfs.
No Amer Tr Shares 1953.*
Series 1955 -...1
Series 1956 1
Series 1958 .1

Plymouth Fund Inc...10c
Putnam (Geo) Fund.—1

Quarterly Inc Shares..10c
Republic Invest Fund—1
Scudder, Stevens & Clark
Fund Inc 7 *

Selected Amer Shares..2%
Selected Income Shares.. 1

Sovereign Investors 1
Spencer Trask Fund *
Standard Utilities Inc.50c
♦State St Invest Corp...*
Super Corp of Amer AA..1

Trustee Stand Invest Shs
♦Series C 1
♦Series D. ;—

7c

1.14
12.50
1.70

11.67
70c
1.05

16.25
8.14

27.25
23.00
14.60
7.21
12.59

12.22
9.99

7.58
2.60
68.50
28.03

7.00
2.95
15.20

7.26
7.50

6.25
3.59

8.46
6.38
4.18
6.83
5.69
9.13
6.93
6.48
6.10
3.23

5.01
5.37

39%
1.61
1.91

1.87
1.49

295
10.94

4.15

2.59

73.32
6.82
3.02
4.96

10.96
lie

55%
1.74

1.4c

1.24
13.44
1.91

12.79
785
1.15
17.66
8.34

2987
25.22

16.05
7.94

13.83
13.48

10.98
8.34

2.90
69.90
28.60

7.70
3.60
16.34
7.81

1701
4.54

6.46
3.99
5.53

6.28
10.49

Asked Asked

Bank of Manhattan Co. 10
Bank of Yorktown_.66 2*3
BeosQhhurstNational. 7.50

Chase National...... 13.55
Commercial National.. 100

Fifth Avenue. ........100
First National of N Y..100
Merchants. 100

Asked

6.88
3.97
9.30
7.02
4.61
7.52
6.27
10.04

7.63
7.13
6.72
3.57
5.52
5.92

"34c
11.70

5.00
2.91

74.80
7.4-4

5.51
11.63
13c

59

69c
16.67
5.82

National Bronx..
National Cltv
National Safety..

Perm Exchange..,
Peoples National.
Public National..

Sterling Nat Bank

-..50

-12%
--12%

—.10
50

-17%

—.25
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THE COURSE OF BANK CLEARINGS
Bank clearings this week show an increase compared with a year ago. Prelim¬

inary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended today, Saturday, Feb. 21, clearings
from all cities of the United States from which it is possible to obtain weekly clear¬
ings will be 42.9% above those for the corresponding week last year. Our prelim¬
inary total stands at $7,401,600,708 against $5,178,616,238 for the same week in 1941.
At this center there is an increase for the week ended Friday of 17.2%. Our com¬

parative summary for the week follows:
Clearings—Returns by Telegraph

, * Week Ending Feb. 21 "

'•''..•New'■
• " Chicago.- — —.

Philadelphia
,, Boston —-

Kansas City
St. LOUiS —

San Francisco

Pittsburgh —: ——:
Detroit

Cleveland
Baltimore !

1942 1941 %
■

i ■. $ * $

2,994,719,566 2,555,571,647 + 17.2

339,855,567 294,115,200 + 15.6

499,000,000 390,000,000 + 27.9

276,617,846 219,238,245 + 26.2

.J. 128,019,410 89,324,437 + 43.3

124,000,000 96,100,000 + 29.0

178,909,000 136,104,000 + 31.5

171,501,381 * 132,457,032 + 29.5

188,223,061 119,394,755 + 57.6

157,899,746 110,336,030 + 43.1

102,046,778 77,999,492 + 30.8

5,160,792,355 4,220,640,838 + 22.3

1,007,208,285 957,975,400 + 5.1

6,168,000,590 5,178,616,238 + 19.1

— 1,233,600,118 Holiday

7,401,600,708 5,178,616,238 + 42.9

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week
ends today (Saturday) and the Saturday figures will not be available until noon
today. Accordingly, in the above the last day of the week in all cases has to be
estimated.

In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the week
ended Feb. 14. For that week there was an increase of 11.0%, the aggregate of
clearings for the whole country having amounted to $6,123,670,981 against $5,516,-
619,812 in the same week of 1941. Outside of this city there was an increase of
17.5%, the bank clearings at this center having recorded an increase of 4.2%. We
group the cities according to the Federal Reserve districts in which they are located
and from this it appears that the New York Reserve District (including this city),
recorded an increase of 3.7%, the smallest for any District in the country. At the
top of the list Dallas had a 34.6% increase in volume of checks cleared over the
same week last year; Atlanta followed very elose with an improvement of 30.0%.
Kansas City was next with a rise of 26.9%, Minneapolis with 25.6% and Cleveland
with 21.5%. Boston and St. Louis showed gains of 20.3% and 19.2%, respectively.
The Chicago Federal Reserve District had an increase of 15.1% while San Francisco
followed with 15.0%. Richmond improved 13.0% and Philadelphia 12.4% from the
corresponding week a year ago.

In the following we furnish a summary by Federal Reserve Districts.
SUMMARY OF BANK CLEARINGS

Week Ended Feb.14 „

Federal Reserve Districts

1st Boston 12 cities
M New York—_ 12 14
3d Philadelphia — 10
tth Cleveland 7 **
6th Richmond —. 6 M
6th Atlanta a.— 10 "
7th Chicago 18; • "
Bth St. Louis 4 "
6th Minneapol.s 7 "
10th Kansas City 10 "
11th Dallas 6 °
12th San Francisco 10 '*

Inc. or Dec.

1942 1941 Vo

331,519,943

$

275,664,141 + 20.3
2,939,999,990 2,834.437,887 + 3.7 :

479,652,497 426,735,529 + 12.4

401,096,988 330,115,386 + 21.5

192,950,630 170,694,963 +13.0

252,715,503 194,465,298 + 30.0

643,724,291 559,339,618 + 15.1

198,865,338 166,823,576 + 19.2

123,688,649 98,484,469 + 25.6

174,605,481 137,540,544 + 26.9

98,763.179 73,399,191 + 34.6

286,188,492 248,919,210 + 15.0

Total 112 cities,' 6,123,670.981
Outside New York City 3,311,071,073

5,516,619,812
2,817,675,401

+ 11.0

+ 17.5

1940

$

222,982,505
,627,427,643
384,436,966
301,750,756
144,286.057
179,154,937
484,093,862
147,427,767
95,150,893
127,503,706
69,266,693
233,437,929

5,016,919,717
2,491,229,279

1939

245,497,819
3,142,389,632
344,519,107
272,279,449
126,331,844
168.514.855
424.205.856
135,099,444
84,771,957
119,963,752
70,346,690
193,924,364

5,327,844,769
2,285,177,183

Canada —w 32 cities 328,095,219 284,489,083 + 15.3 265,140,516 279,426,836

We now add our detailed statement
the week ended Feb. 14 for four years:

Clearings at— .. i1942
■ ' J $

. First Federal Reserve District—Boston—
He.—Bangor -*• • 655,248
Portland 3,128,313

Mass.—Boston — 286,494,076
*

Fall River ' : 1,024,735
Lowell 441,266
New Bedford 851,645
Springfield — 3,607,021
Worcester — 2,702,120

Conn.—Hartford - 13,117,282
New Haven <, 5,647,449

R. I.—Providence ——--—- • 13,366,600
N. H.—Manchester.— 484,188

Total (12 cities) 1 331,519,943

Second Federal Reserve District—New York—
K. Y—Albany 6,107,581
Binghamton 2,117,004
Buffalo - - 49,100,000
Elmira 1,009,628
Jamestown ...— 884,577
New York 2,812,599,908
Rochester —- 9,953,715
Syracuse 5,912,471

Conn.—Stamford 4,859,854
N. J. Montclair 473,225
Newark 21,015,821
Northern, N. J. 25,961,206

Total (12 cities) ... 2,939,999,990

Third Federal Reserve District—Philadelphia—

Pa.—Alt'oona — 419,395
Bethlehem 1,385,226
Chester — . 402,675
Lancaster 1,009,040
Philadelphia 466,000,000
Reading 1,286,809
Bcranton 2,703,901
Wilkes-Barre 996,957
York I- 1,534,194

N. J.—Trenton 3,314,300

Total (10 Cities) 479,652,497

Fourth Federal Reserve District—Cleveland-

Ohio—Canton — 2,898,397
Cincinnati 77,480,650
Cleveland —— 134,944,915
Columbus 12,190,500
Mansfield 1,644,123
Youngstown — 2,646,290

Pa.—Pittsburgh — 169,292,113

Total (7 cities) 401,096,988

showing the figures for each city for

Week Ended Feb. 14

lnc, or Dec.
1941

.. , % 1940

$

620,239
2,283,656

236,239,147
808,266
417,374
767,429

3,297,230
2,390,637
11,550,899
4,590,718
12,182,100

.516,446

+ 5.6

+ 37.0
+ 21.3
+ 26.8
+ 5.7

+ 11.0
+ 9.4
+ 13.0
+ 13.6

+ 23.0
+ 9.7
— 6.2

. 465,054
2,126,264

188,814,624
748,783
395,189
632,419

3,379,783
1,903,601

10,274,305
4,544,904
9,251,200
446,379

1939

$

413,962
2,028,494

213,686,250
745,038
424,497
753,274

2,934,032
1,854,662
9,458,979
3,720,924
8,994,000
483,707

275,664,141 +20.3 222,982,505 245,497,819

28,866,620
1,024,924
36,000,000

657,828
1,089,963

2,698,944,411
8,860,991
5,358,406
3,835,756
473,834

20,898,146
28,427,014

—78.8

+ 106.6
+ 36.4
+ 53.5
—18.8

+ 4.2
+ 12.3

+ 10.3
+ 26.7
+ 0.9

+ 0.6

+ 8.7

6,817,163
1,180,824
34,700,000

452,952
778,868

2,525,690,438
8,395,972
5,399,363
3,121,443
481,575

18,138,792
22,270,253

,9,952,963•"":J

1,873,872
30,000,000

484,141
803,184

3,042,667,586
6,651,784
3.668.295

3,040,940
592,476

16,486,583
26,187,803

2,834,437,887 + 3.7 2,627,427,643 3,142,389,632

487,614 —14.0
1,149,708 +20.5
442,851 — 9.1

1,297,063 i + 24.1
412,000,000 +13.1

1,442,877 —10.8
2,208,572 +22.4
979,802 + 1.8

1,388
5,338

,442 +10.5
:,600 —37.9

384,413
521,044
380,411

1,124,148
374,000,000

1,447,998
2,227,127
749,286

1,166,439
2,436,100

349,116
534,722
353,077

1,186,122
334.000,000

1,338,970
2,343,000
755,048

. 1,152,152
2,506,900

426,735,529 +12.4 384,436,966 344,519,107

2,452,182
63,286,504
114,407,344
11,601,400
1,794,117
2,355,720

134,218,119

+ 18.2
+ 22.4

+ 18.0
+ 5.1
— 8.4

+ 12.3
+ 26.1

1,926,826
59,908,230
100,721,776

- 9,834,200
1,719,214
2,821,265

124,819,248

1,936,970
56,557,125
97,606,319
9,552,500
1,468,284
2,126,771

103,031,480

330,115,386 +21.5 301,750,759 272,279,449

, . V Week Ended Feb. 14
Inc. or Dec.

. •
. 1942 1S41 % 1940 1939

$ V $ $ $ • ' . .

-

Fifth Federal Reserve District—Richmond—

W. Va.—Huntington 880,742 645,470 +36.4 554,857 355 102
Va.—Norfolk 4,672,000 3,387,000 +37.9 2,441,000 2 278 000
Richmond ' 50,341,795 42,977,008 + 17.1 40,947,392 36,878,103

S. C.—Charleston 1,665,352 . 1,829,002 + 8.9 *1,225,500 1,183 073
Md.—Baltimore 100,588,618 91,023,433 +10.5 75,421,544 62,917,479
D. C.—Washington 34,702,123 30,833,050 +12.5 23,695,764 22,720,087

Total (6 Cities) 192,850,630 170,694,963 +13.0 144,286,057 126,331,844

Sixth Federal Reserve District—Atlanta— »

Tenn.—Knoxville 5,408,162 5,201,112 + 4.0 4,969,860 5,328,956
Nashville + 27,756,576 21,430,813 +29.5 19,930,068 18,695,702

Ga.—Atlanta • 89,800,000 74,400,000 + 20.7 64,800,000 60,300,000
Augusta 2,739,764 1,521,812 +80.0 * 1,460,867 1,197,157
Macon 1,641,440 v 1,773,450 — 7.4 1,069,146 908,716

Fla.—Jacksonville - 26,349,000 15,873,000 +66.0 19,072,000 16,311,000
Ala.—Birmingham • 36,936,880 26,739,227 +38.1 23,518,190 21,524,498 "
Mobile 3,653,154 2,559,927 +42.7 1,986,587 1,657,193

Miss.—Vicksburg 210,199 V 210,980 — 0.4 158,067 145,039
La.—New Orleans 58,220,328 44,754,977 +30.1 ; > 42,190,152 42,446,588

Total (10 Cities) 252,715,503 194,465,298 +30.0 v 179,154,937 168,514,855

Seventh Federal Reserve District—Chicago— 1
Mich,—Ann Arbor 486,914 519,623 — 6.3 429,900 349,091
Detroit 178,173,492 143,968,132 +23.8 108,364,002 92,324,367
Grand Rapids 3,632,129 3,685,509 — 1.4 3,380,446 2,804,549
Lansing 2,782,360 1,987,113 +40.0 1,734,282 1,422,198

Ind.—Ft. Wayne 2,367,647 2,100,877 + 12.7 ^ 1,745,557 868,875
Indianapolis r 24,410,000 21,521,000 + 13.4 18,282,000 16,638,000
South Bend 2,315,354 2,343,816 — 1.2 2,051,779 1,350,806 v

Terre Haute • 7,043,970 ; 6,091,054 +15.6 5,872,159 4,733,365
Wis.—Milwaukee

. 24,747,783' 26,510,031 — 6.6 23,487,964 21,188,465
la.—Cedar Rapids 1,376,483 1,130,396 +21.8 1,008,733 1,059,491
Des Moines 12,291,110 9.291,177 +32.3 8,373,728 6,844,437
Sioux City 4,564,332 3,783,548 +20.6 3,541,289 3,140,075

111.—Bloomington 344,399 351,661 + 2.1 > 305,340 275,894
Chicago 370,269,099 322,566,320 +14.8 297,620,906 264,297,307
Decatur 1,144,072 1,130,210 + 1.2 1,221,901 960,330
Peoria 4,411,589 9,170,275 —51.9 4,018,214 3,605,793
Rockford 2,040,875 1,777,752 + 14.8 1,246,671 1,138,635
Springfield 1,322,683 1,411,124 — 6.3 1,408,991 1,204,178

Total (18 cities) 643,724,291 559,339,618 +15.1 484,093,862 424,205,856

Eighth Federal Reserve District—St. Louis— > «

Mo.—St. Louis 116,800.000 90,800,000 +28.6 84,600,000 81,200,000
Ky.—Louisville 48,252,444 45,687,882 + 5.6 39,843,883 35,292,776
Tenn.—Memphis 33,110,894 29,746,694 + 11.3 1 22,366,881 ;: 18,097,668
111.—Quincy 702,000 589,000 +19.2 617,000 509,000

Total (4 cities) * 198,865,338 166,823,576 + 19.2 147,427,767 135,099,444

Ninth Federal Reserve District—Minneapolis— /
Minn.—Duluth * 3,126,453 2,426,285 +28.9 2,387,686 1,973,331
Minneapolis 81,425,045 64,188,599 +26.9 60,873,341 52,814,575
St. Paul 30,950,633 24,973,933 +23.9 25,447,437 24,803,354

N. D.—Fargo ... 2,778,939 2,544,151 + 9.2 2,653,155 2,047,691
S. D.—Aberdeen 998,520 772,636 +29.2 706,785 532,622
Mont.—Billings 891,323 835,888 + 6.6 719,284 518,758
Helena 3,517,736 2,742,977 +28.2 2,363,205 2,081,626 ; •

Total (7 cities) 123,688,649 98,484,469 +25.6 95,150,893 84,771,957

Tenth Federal Reserve District—Kansas City—

Neb—Fremont 131,791 . 101,056 +30.4 93,332 74,554
Hastings i 168,776 121,572 +38.8 143,292 140,275
Lincoln 3,186,100 2,598,133 +22.6 2,880,261 2,455,109
Omaha u—— 39,643,592 29,243,932 + 35.6 29,728,350 26,296,229

Kan.—'Topelca 2,157,340 ' 2,325,071 — 7.2 2,238,480 2,443,872
Wichita 4,233,034 2,987,942 +41.7 2,891,130 2,713,042

Mo.—Kansas City . 119,427,877 'Vi' 95,763,162 +24.7 85,629,748 81,689,421
St. Joseph 4,239,451 - 2,868,030 +47.8 2,662,574 2,990,406

; Colo.—Colorado Springs 705,914 676,330 + 4.4 575,886 660,802
Pueblo — 711,606 855,316 +16.8 660,653 500,042

Total (10 cities) 174,605,481 137,540,544 +26.9 127,503,706 119,963,752

Eleventh Federal Reserve District—Dallas-

Texas—Austin 1,899,213 1,682,266 +12.9 1,679,414 " 1,866,915
Dallas 78,493,000 57,785,491 +35.8 54,856,601 53,930,465
Ft. Worth 10,655,266 6,516,592 +63.5 6,200,039 6,756,906
Galveston 1,900,000 2,459,000 —22.7 2,174,111 3,180,000
Wichita Falls 1,098,602 981,152 +12.0 1,077,733 958,699

La.—Shreveport 4,717,098 3,974,690 +18.7 3,278,795 3,653,705

Total (6 Cities) — 98,763,179 73,399,191 +34.6 ° 69,266,693 70,340,690

Twelfth Federal Reserve District—San Francisco— \ •

Wash.—Seattle 53,516,813 45,062,120 +18.8 35,563,010 29,851,744
Yakima 1,102,717 881,594 +25.1 1,033,995 833,292

Ore.—Portland 38,515,838 37,329,012 + 3.2 29,610,428 26,926,723
Utah—Salt Lake City 16,841,882 14,328,244 +17.5 14,344,252 14,145,921
CaM.—Long Beach __r_. 5,180,679 3,898,267 +32.9 3,645,709 3,404,199
Pasadena 3,780,930 3,380,135 +11.9. 3,375,265 3,215,159'—
Sui Francisco 160,431,000 138,280,000 +16.0 140,304,000 • 110,582,576
Sail Jose 3,082,643 2,552,840 +20.8 2,288,953 2,084,132
Santa Barbara 1,064,724 1,301,410 —18.2 1,404,917 1,111,611
Stockton 2,671,206 1,905,588 +40.2 1,867,400 1,769,007

Total (10 cities) 286,188,492 248,919,210 +15.0 233,437,929 193,924,364 ,

Grand Total (112 cities) 6,123,670,981 5,516,619,812 +11.0 5,016,919,717 5,327,844,769
Outside New York 3,311,071,073 2,817,675,401 +17.5 2,491,229,279 2,285,177,183

Canada—

Toronto

Montreal

Winnipeg
Vancouver

Ottawa

Quebec
Halifax
Hamilton

Calgary
St. John

Victoria

London

Edmonton

Regina
Brandon

Lethbridge
Saskatoon

Moose Jaw

Brantford -

Fort William

New Westminster

Medicine Hat

Peterborough
Sherbrooke
Kitchener •

Windsor
Prince Albert

Moncton

Kingston
Chatham tr__.

Sarnia i

Sudbury :

Tot.nl '32 cities)
♦Estimated.

1942

$

89,936,211
81,427,443
37,335,897
15,565,458
53,141,890
4,525,439
3,339,603
5,661,203
6,213,938
1,845,265
1,593,039
2,314,493
5,149,319
3,910,353
372.441
671,431

1,416,315
597,397
900,044
971,211
821,312
299,304
666,599
711,310

1,085,050
3,375,845
437.442
886,222
719,866
623,614
348,353

1,231,912

Week Ended Feb.
Inc. or Dec.

1941 %
$

12

82,109,415
78,553,772
28,974,523
14,285,387
37,155,354
4,066,391
2,845,997
4,685,921
5,340,125
1,772,236
1,576,594
2,410,868
3,956,983
3,321,045
249,776
499,166

1,199,718
533,183
808,448
668,287
678,597
229,203
475,132
598,794
875,290

3,004,712
339,368
757,791
523,460
567,751
385,551

1,040,245

+ 9.5
+ 3.7
+ 28.9
+ 9.0
+ 43.0
+ 11.3
+ 17.3
+ 20.8
+ 16.4
+ 4.1
+ 1.0
— 4.0

+ 30.1
+ 17.7
+ 49.5'
+ 34.5
+ 18.1
+ 12.0
+ 11.3
+ 45.3

+ 21.0
+ 30.6
+ 40.3
+ 18.8

+ 24.0
+ 12.4
+ 28.9
+ 16.9

+ 37.5
+ 9.8
— 9.6

+ 18.4

1940

$

87,700,278
78,897,352
29,401,444
13,491,956
15,702,879
4,439.190
2,477,280
4,660,643
4,797,757
1,633,630
1,567,116
2,414,843
3.537,470
2.463,710
207,319
404.014

1,013,626
457,192
728,102
633,564
652,049
158,903
481,561
732,416
895,870

2,306,724
255,217
657,307
444,638
502,704

1 296,394
1,127,365

1939

$

105,649,700
90,057,609
20,988,330
15,834,714
12,083,789

'

4.679,748
2,037,217
3,801,703
3.334,778
1,396,153
1,588,915
2,011,081
2,939,272
2,215,179,
201,037 ■

330,204

953,422
428,374
701.411

460,828
532.412
133,470

470,583
544,456
825,817

2,392,845
257.099

560,072
379,158

483,476
372,189
851,790

328,095,219 284,489,083 +15.3 265,140,516 279,426,836
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Ceneral Corporation and Investment News
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

Adel Precision Products Corp.—Stock Dividend—
The directors have declared a 4% stock dividend on the common

stock, par $20, payable Feb. 26 to holders of record Feb. 13. An initial
distribution of 15 cents per share was made on Nov. 26, last year.—
V. 154, p. 745. .

Aetna Casualty & Surety Co.—Obituary—
.. A. R] Robertson, manager of the Bridgeport office of this company,
died suddenly Feb. lo, at his home.—V. 155, p. 735.

Akron Brass Mfg. Co., Inc.—12%-Cent Dividend—
The directors have declared a dividend of 12 Vi cents per share on

the common stocx, par 50 cents, payable Feb. 21 to holders of record
Feb. 14. Distributions during 1941 were as follows: Feb. 21, 12V2
cents; July 8, 15 cents; Nov. 12, 12Vfe cents; and Dec. 19, 10 cents.
Compare V. 154, p. 794.

Allied Kid Co.—Earnings—
Six Months Ended Dec. 31— 1941

"Net earnings ^ „ $298,510
Earnings per share $1.18
"After estimated taxes and other charges.

Balance Sheet, Dec. 31
Assets—

. ■ ■ -i
Cash—„ _

U. S. Treasury bonds and tax anticipation notes
"Notes and accounts receivable

Merchandise inventories _■<

Cash surrender value of life insurance.. —

Miscellaneous accounts receivable..

tProperty, plant and equipment—
Goodwill, trademarks and formulae
Deferred charges

1940 1939

$330,739 $232,945
$1.27 $1.10

1941 1940

$559,273 $823,860
313,700

1,432,542 1,011,372
2,605,962 2,027,935
339,171 313,951
24,523 37,424

680,258 842,734
1 1

53,274 46,364

v Total $6,008,710
Liabilities— '

Accounts payable — —________—__ $458,553
Accred accounts —...—____ 125,100
Reserve for State and Federal taxes 523,335
fCommon stock .— 1,262,510
Paid-in surplus ; 2,143,042
Capital surplus 12,648
Earned surplus .v— 1,482,522

$5,103,701

$169,116
105,304
189,437

1,302,745
2,143,042

61,652
1,132,405

Total — . — 1 $6,008,710 $5,103,701
"After allowance for doubtful accounts and discounts of $36,553 in

1941 and $76,973 in 1940. tAfter allowance for depreciation of $1,869,-
384 in 1941 and $1,762,975 in 1940. tPar $5.—V. 155, p. 257.

Allied Laboratories, Inc.—Larger Distribution—
The directors have declared a dividend of 25 cents per share on

the common stock, no par value, payable April 1 to holders of record
March 16. Previously, the company paid regular quarterly dividends of
15 cents per share, the last distribution at this rate being made on
Dec. 29, 1941.—V. 155, p. 593.

Allied Products Corp.—25-Cent Special Div.—
The directors have declared a special dividend of 25 cents per

share and the regular quarterly dividend of 25 cents per share on
the common stock, both payable April 1 to holders of record March 9.
A special distribution of $1.75 per share was made on Dec. 26, last;
,one of 50 cents on Oct. 1, last; one of $1 on Dec. 27, 1940, and one
of 37cents on Dec. 23, 1939.—V. 154, p. 1489.

American Arch Co.—Earnings—
Income Account, Year Ended Dec. 31, 1941

Earnings—before taxes _

Reserve for Federal income and excess profits taxes——.
Miscellaneous adjustments 1

Net earnings
Dividends paid ... .

Balance Sheet, Dec. 31, 1941
Assets—

Cash : ' ;

Accounts and notes receivable—
Interest and dividends accrued.. ...

Inventory ;

Investments—at cost —

Investments in refractory companies, etc.—at cost (includ-
in 57,000 shares American Arch Co. stock)—.1.

Miscellaneous assets _—__ _r.

$573,275
151,210

5,506

$416,559
302,268

Total — —

Liabilities—

Accounts payable _

Accrual for taxes, uncompleted contracts, etc.
Contingency reserve __ : . ....

Capital stock (150,000 no par shares)
Capital surplus ...

Undivided earnings

Total

—V, 155, p. 593.

$395,970
442,846
23,525

426,463
1,845,635

3,974,687
28,024

$7,143,149

267,631
176,987
113,500

3,000,000
1,348,023
2,237,008

87,143,149

American Bank Note Co.—10-Cent Dividend—
The directors have declared a dividend of 10 cents per share on

the common stock, payable April 1 to holders of record March 11.
A like amount was paid on Jan. 2. last, and on July 1 and Oct. 1,
1941. The previous payment, also 10 cents per share, was made on
April 1, 1939.—V. 154, p. 1257.

American Box Board Co., Grand Rapids, Mich.—Ex¬
change of Debentures for Preferred Stock—All Latter to
be Retired —

This company had outstanding $1,139,660 par value of 7% cumu¬
lative preferred stock due on Dec. 12, 1953. As of Dec. 1, 1941, the
company put into effect a plan whereby $1,000,000 par value of
said preferred stock has been or will be exchanged for $1,000,000 par
value of 1% convertible debentures of the company. . The remainder
of the outstanding preferred stock has been called for redemption.
The 7% convertible debentures are due In 1961, carry interest

when earned at 7% per annum. Said interest accumulates when
unpaid, and is all due and payable irrespective of earnings at matur¬
ity of the debentures. The debentures are convertible into common
stock of the companv upon a flexible price basis which, however
cannot be less than $10 per share of common stock.
The company has also authorised an issue of its 7% registered

notes. These cannot be issued, however, unless an equivalent amount
of 7% convertible debentures have first been retired or t^eir retire¬
ment provided for. This limits the aggregate amount of the two
issues to $1,000,000.—V. 153, p. 825.

American Brake Shoe & Foundry Co.—Annual Report
Wm. B. Given Jr., President, states: .

The total of all ascertainable taxes, Federal, State and local
amounted to approximately $4 500.000 or $5.85 per common share'
This compares with a total of $1 700.000 in 1940. Until the 1942 tax
law is passed, it will be impossible to estimate taxes, and therefore

net earnings in 1942. A conservative policy as. to the amount of;
quarterly common dividends will be rollowed preceding tne enactment
of the law.

„ - 1
, ,

company's shipments in 1941 were $50,934,299 as compared
witn $31,574,161 in 1940, an increase of 61%. The increase over 1939
was lo7%. Unfilled orders at the year's end amounted to $16,500,000
against $6,400,000 at tne beginning of tne year. Including sub¬
sidiaries, snipments were about $65,000,000. December was the highest

. montn. The acceleration of operations has resulted in employment
and payroll expansion for the company and subsidiary companies as
shown by the following tabulation:

No. of Employees 1
Year '/,• • ' " ' - • (December) Payroll . • >1938 ___ i 4,800 $7,100,0001939 5,900 8,9uO,UOO'

% 1940 1 6,700 10,800,000
1941 — 1 8,900 16,700,000 >

Current rate $20,000,000 per year.

Procurement—The procurement of production materials has become
progressively harder. During 1941 shortages have at times import¬
antly reduced production at plants of the wheel and trackwork divi¬
sions. Tne priority position of customer orders and the successful use
of substitute materials have together prevented tne loss in production
being important in amount. Such substitutions are, however, steadily
raising tne cost of production. The company has successfully taken
care of both government and other customers' requirements but to
estimate what will develop during 1942 is now impossible. It is evident
that it will become increasingly difficult to obtain supplies of scrap
metals and ferroalloys. r ' "r , ' -\:rF"
War Production—In the company's expansion over the years many

new products have been added. Obviously, these selections' were not
based on utility in the preparation for or carrying on 01 wal*.- It has
been surprising therefore to find that although they cover a wide field,
practically all are now essential to war production. This has resulted
in new peaks of demand in each division of tne company. To meet
the production requirements- with increased capacity, capital expen¬
ditures have been at an unprecedented rate. The depreciated value of
land, buildings and equipment 011 Jan. 1; 1939 was $12,500,000. Since
that date, p*ant expenauures made and auchejjfrzed for improvements
and extensions have amounted to $8,700,000. The rate in 1941 was

somewhat, although not greatly, in excess of 1939 and 1940. The
largest single expansion lias been in the forging business. Here, in
addition to shehs, new production includes forgings for airplanes,
tanks, jeep cars, torpedo boats, naval gun mounts and machine tools.
Affiliated Companies—Net earnings of subsidiary, National Bearing

Metals Corp., were $610,265, as compared witn $443,571 in 1940. This
amounted to $3.31 per share of common stock 011 which $1.20 per
share was paid in dividends. The large expansion of sales necessitated
borrowing additional funds, which at the peak amounted to $700,000
and at the year's end $500,000. Estimates of its plant expenditures
during 1942 indicate a total of about $650,000.
Net earnings in United States dollars of Canadian subsidiaries,

Dominion brake Shoe Co., Ltd. and Canadian Ramapo Iron Works,
Ltd., were $28,337 and $42,269, respectively.
The'brake lining company in France, now carried at a value of $1,

is in operation bat 110 recent statements have been received.
Bucyrus-Erie Co. paid dividends of $1 per share on its common

stock, of which company owns 126,200 shares, or slightly over 10%,
Income Account—Years Ended Dec. 31

1941 1940 1939 U938
Net sales — $50,934,239 $31,574,162 $24,601,796 $19,042,148
Cost of sales. 40,290,165 24,521,849 19,315,489 15,42o,132
Sell., admin. & gen. exp.{ 4,494,898 3,376,326j 2,636,621 2,2/5.423
Research expenses —J ( 276,236 218,880
Bad and doubtful acc- 4,688 r 7,927 6,196 8,364

Profit from operat.__ $6,144,548 $3,668,058 $2,367,254 $1,113,350
Divs. from subs, not

consolidated __ 159,469 156,081 79,132 39,193
Oth. inc. (divs., int., etc) 227,670 226,957 137,907 125,636

Total income $6,531,687 $4,051,036 $2,584,293 $1,278,179
Net loss from sale or re-

vals.of mark. secur._ 34,289 60,611 13,256
Amount thereof transf. TV/ ••

to res. for cont.—Cr._ 34,289 60,611 13,256

Total $6,531,687 $4,051,036 $2,584,293 $1,278,179
Other charges 36.814 232,598 73,120 30.460
U. S. inc. taxes—est "3,300,000 *850,000 390,000 167,000

Net income $3,194,873 $2,968,498 $2,121,173 $1,080,719
Preferred dividends ___ 457,581 286,823 236,824 286,823
Common dividends ____ 1,692,002 1,615,093 961,365 •• 769,032
Net inc. per share of
common stock $3.56 $3.49 $2.39 $1.03

Deprec. & amort, (de-
duc. in arr. at above
net income) 1,823,844 1,428,683 1,338,589 1,329,099

"Including $1,950,000 in 1941 and $100,000 in 1940 for excess profits,
tConsolidated figures. < • . - . _ , . s L.

Balance Sheet Dec. 31 ■

Assets— < - 1941 1940
Cash on deposit and on hand $5,524,507 $4,285,455
U. S. Treasury tax notes__ nlw-au - —— 3,000,000 ______

Marketable securities at quoted market). — 108,190 123,100
Notes and accounts receivable (less reserve) _■ 6,326,690 4,485,743
Indebtedness of subsidiaries not consolidated.. 9,275 29,263 ,

Inventories ; 8,809,251 6,442,201
Other assets 90,901 101,847
Investments (at cost or less): V>v/V^-w •

Subsidiaries not consolidated _— 1,695,216 1,718,312
Other companies .__ 2,470,470 2,476,220

Land, buildings and equipment (less deprec.)— 14,713,754 13,871,514
Patents (less amortization)— 76,819 94,934
Goodwill 1,206,699 1,206,699
Deferred charges i_ L: : 366,696 335,792

Total $44,398,468 $35,171,078
Liabilities—

Accounts payable $1,812,543 $1,521,873
Indebtedness to subsidiaries not consolidated— • - 38,821
U. S. income & excess profits taxes., 3,410,094 : - 861,288
Accrued accounts 978,002 772,933
Special contingencies reserve —- 645,295 646,421
General contingencies reserve.— 103,341 103,341
51/4% cum. conv. pref. stock ($100 par) ___. ' 9,800,000 5,463,300
"Common stock ; 12,544,800 12,544,800
Capital surplus 1 -7,387,182 6,546,380
Earned surplus — 7,717,211 , 6.671,921

Total —— $44,398,468 $35,171,078

"Represented by 769,092 no par shares.—V. 155, p. 358. ; ~ / .

American Car & Foundry Co.—Orders Received^-
The company on Feb. 18 announced the follow ng orders for freight

car equipment: Central of Georgia Ry. Co., 1.00 50-ton box cars; -and
the Chicago & North Western Ry. Co., two 50-ton steel box cars.— ,

V. 155, p. 735. "v ' ' ; '• " ; ■

American Cyanamid Co.—15-Cent Common Divs.—
The directors have declared the regular quarterly dividend of 15

cents per sh«re on the class A and class"Bp common stock, and the
regular quarterly dividend of 1V4% (12V2 cents per share) on the 5%
cum. preference stock, all payable April 1 to holders of record March
12. Bee also V. 154, p. 1189.

American Export *' Airlines —: European Routes Ap¬
proved-
operation of two air routes to the British Isles became a possi-

bil.ty Feb. 10 when the Civ.l Aeronaut'.cs Board authorised American
Export Amines, Inc., to fly between New York and Foynes, '.9,re.
A day earLer tne. Board had issued a permit to Fan, American

Airways, Inc., to include Foynes as a temporary stop on" its North
Atlantic routes between New York and London. Both act.ons were

approved by President Roosevelt, the Board said, and m both decisions'
nat.onal defense was the major consideiat.on.
Evidence taken at private hearings, the CAB said, make it abundantly

clear that tne inauguration of ada.tlonal service 10 Europe and
especially direct service to Eire or the Bnt.sh Isles is now urgent.
It was not known how soon Export Lines plans to operate to

Foynes. It already had authority to operate between New York and
Lisbon, but has not started the run. Pan-Amencan now il.es to
Lisbon. - • , , ■ ,

Export was given permission to include Bermuda, Horta, the Azores
and Lisbon as intermed ate stops for refuel.ng purposes only.
Evidence ,from the hearing disclosed that Export proposes to use

flying boats with a pay load capacity of 7,510 pounds for the 3,065-
mile fl ght to Foynes, with a speed of 150 m.les an hour. They Will
have accommodat'ons for 16 passengers. / ,

An official of the company testified that additional capital needed
for the first 12 months' operations would total $1.240.400,. estimated,
on the basis of total annual expenses of $2,791,000 for operat/irig two
round trips a week. , " ' ' , t -

•.This official said, that American Export Lines, Inc., parent of the
airline,:.was "w iling and able" to provide the financ.al backing, even
if the airline were divorced from its parent. m , „''f
Tne operating income, exclusive o! United States rra'-l, was est'-

mated at $2,595,000, based on estimated passenger revenue of 31,295,000
and foreign mail revenue of $1,125,000. The average passenger rate
was figured at $575.—V. 154, p. 1145, 1373, 1489.

American Insurance Co., Newark, N. J.—Extra Div.—
The. directors have declared an extra dividend of five cents per share

and the regular annual semi-annual dividend of 25 cents per share on
the common stock, par $2.50, both payable April 1 to holders of record
March 2. Like amounts were paid on April 1 and Oct. 1, 1940 and 1941.
—V. 155. p. 634. ,

American Laundry Machine Co.—Extra Dividend—
The directors have declared &n extra dividend of 80 cents per share

and the regular quarterly dividend of 20 cents per share on the
common stock, both payable March 3 to holders of record Feb. 19.,
Extras were paid during 1941 as follows: March 3, 10 cents; June 2
and. Sept. 1, 80 cents each, and Dec. 1, $1.-—V. 154, p. 1257.

-Wins Patent Litiga-American Machine & Metals, Inc.-
tion— ; :.v'-Cr :■ ■■' l:;
>. An opinion giving a • judgment w.th costs to the defendant was
handed down in the U. S. District Court at W.lmington Feb. 12 by
U. S. Circuit Judge W.ll.am H. Kirkpatrick, of Philadelph.a, in the
patent infringement suit of the Prosperity Co., Inc., against American
Machine. ■ ;>• in.
The patent involved, held by the plaintiff company, covers an oper¬

ating and control mechanism for garment processing machines.
Juage Kirkpatrick, in his opinion that "tne defendant's Lev ee does

not infringe," also states: "Apart from the details of its m?c>an'cal
construction, it is a much more compl cated piece of mechan sm than
the pla'ntiff's and is not, so far as the locking device goes, fully
automatic."

The opinmn further states: "In support of the find'ngs of validity
which I have made, the prompt and eomolete commerc'al success of
plaintiffs machine is properly to be considered as evidence. But, in
addition to that, I think it accentuates the difference between the
plaint ff's machine, wh'ch has practically taken the market, and the
defendant's machine, which was d'scontinued after a comparatively
brief period of manufacture."—V. 155, p. 538.

American Stores Co.—January Sales—
h Month of January— " '■>'>. 1942 1941
Sales $16,938,869 $11,850,105
January sales this year are for 26 business days ended on Jan.

31, while those for last year cover 27 business days ended on Feb. 1.
—V. 155, p. 396.

^ American Telephone & Telegraph Co.—Regular Div.
The directors on Feb. 18 declared the usual quarterly dividend of

$2.25 per share, payable April 15 to holders of record March 16.
Distributions at the rate of $9 per share per annum have been made
regularly since and including 1922.—V. 155, p. 735.

> American Water Works & Electric Co., Inc.—Output—
Output of electric energy of the electric properties of American

Water Works & Electric Co. for. the week ended Feb. 14, 1942, totaled
.71,998,000 kwh.,' an increase of 17.75%. over the output of 61,144,100
kwh. for the corresponding week of 1941.
Comparative table of weekly output of electric energy for the last

five years follows:
Week Ended— 1942 1941 1940 1939 1938
Jan. 24—73 280,000 .62,056,000 53.526,000 46,455,000 39.727.000
Jan. 31'.,-Lw 72.646 000 61,875.000 52.404.000 40,094 000 39.300,000
Feb. 7 72,173 000 61,466.000 52 899,000 45,923 000 39 717.000
Feb. 14 71,998,000"" 61,144,000 51,071,000 45,846,000 39,654,000
—V. 155, p. 692... ' t :

v Arden Farms Co.-^Accumulated Dividend—
■•■ •"The directors have declared a dividend of 75 cents per share on
account of accumulations on the $3 cumulative preferred stock, no par
value, payable March 2 to holders of record Feb. 18, A like amount

was paid on this issue on March 1, June 2, Sept. 2 and Dec. 1, last
year, and on June 20. Sept. 3 and Dec. 2, 1940. Total paid in 1939
was $1.50 per share.—V. 154, p. 1001.

Arrow Distilleries, Inc., Detroit—Div. of 5-Cents—
The company-on Feb. .18 paid a dividend of 5 cents per share on

the common stock, par $1, to holders of record Feb. 15. A similar dis¬
tribution was made on Dec..-22, 1937; none since.—V; 143, p. 4144.

• Associated Gas and Electric" Co.—Trustee Calls for
Greater Speed in Settling "Recap" Litigation and for
Refinancing.. Through:. Borrowing Instead of Selling
Assets— ; /■ ; "

Stanley Clarke^, trustee, in a report filed Feb. 16 with Federal Judge
Vincent L. Leibell, calls for an early settlement of the so-called "Recap"
litigation now being carried on to determine which security holders
have prior claim to the remaining assets of the billion dollar utility
system formerly headed by Howard C. Hopson.
Mr. Clarke also urges that integration and financing proposals, based

on the sale of assets, as originally submitted to the SEC by the trustees
of Associated Gas & Electric Corp., be rejected in favor of refunding
a small portion of the hundreds of millions of debt accumulated
through the years of Hopson management. Mr. Clarke states that the
situation now confronting the trustees is that contemplated by the
trustees of Associated Gas & Electric Corp. when they stated In their
report of Nov. 7, 1941, "The trustees do not propose to make any
distress sales." • . - - .

With respect to the second objective, and with particular reference
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to the integration proposal of the trustees of the corporation which
originally contemplated the sale of certain properties of the estates'
principal asset, the NY PA NJ Utilities Co. group,. Mr. Clarke says:
. "It was and is the opinion of the Ageco trustee that some, if not all,
of these properties should be retained and integrated in one or the
other of the proposed new holding company groups and, if any could
not be so integrated, that then was not and llow is not the advan¬
tageous time to sell. The Ageco trustee, opposed and still opposes
selling such properties, and maintains that an expeditious and sound
reorganization will, instead of such sales, require the retention of a
certain degree of debt. After eliminating hundreds of millions of debt
the amount of debt necessary to retain will ; be-small-in-comparison.
with the earning power of the operating properties which will stand
behind it.

1. "Recent world events have emphasized the inopportunity of selling
utility operating equities at this time—funds „ from such source can
be obtained only at exceedingly high cost. On the other hand, bor¬
rowed funds may still be obtained, either long- or short-term, at nearly
the lowest cost in history."
( Referring to the small amount of funds available to him in his
efforts to protect the security holders of Associated Gas & Electric Co.
Mr. Clarke warns: . •
• "The circumstances surrounding this trusteeship and the exceedingly
small initial sum available in the estate to meet administration ex¬

penses may, in the opinion and to . the great concern of the trustee,
•limit the future activities of the trustee on behalf of the estate to such
an extent as to be prejudicial to the Interests of its creditors."
; Weekly Output—
The Atlantic Utility Service Corp. reports that for the week ended,

Feb. 13 net' electric output of the Associated Gas & Electric group was
<121.927,700 units (kwh.). This is an increase of 16,063,005 units, or
15.2% above production of 105,864,695 units a year ago.—V. 155, p. 692.

r

Associated Gas & Electric Corp.—Committees Merge.
, The merger of two committees which have been representing the
holders of the cumulative income debentures due 1978 of the cor¬
poration was announced Feb. 19 by Charles True Adams of Chicago.
Mr. Adams is chairman of the resulting committee and the other
•members are Theodore C. Bonney and Melvin C. Eaton of Norwich,
N. Y.; Clarence R. Chase of Richmond, Va.; William P. Sheffield of
Newport, R. I.; and James C. Chilcott and John H. G, Pell of New
York.' Ralph Montgomery Arkush is counsel, H. Duncan Wood is
Secretary and Benjamin Graham is financial analyst.
. The earlier committees were headed respectively by Colonel G.
Edward Buxton of Providence, R. I., and Mr. Adams. Colonel Buxton
withdrew from activity in the matter at the time of his appointment
on the staff of the U. S. Co-ordinator of Information, and at the
same time R. Keith Kane, who had been appointed special assistant
.to the Attorney General of the United States, withdrew as counsel
lor the other earlier committee.

. In its letter soliciting authorizations the committee points out that
,the $111,574,510 principal amount of publicly held debentures of
this issue comprising 3'/2%, 33,4%, 4% and 4!/2% series constitutes
•the largest publicly held issue of any company in the Associated
System. Refering to the pendency of litigation over the so-called
Recap plan, the letter says that holders of the 1978 debentures should
be represented in this as well as in the preparation of the reor¬
ganization plan.
"Other important functions which been filled by the earlier com-

'mittees and which arc expected to be exercised by the committee,"
continues the letter, "are collaboration with the trustees and their
legal, financial, accounting and administrative staffs in taking steps
for the rearrangement of the capital structure of the various sub-
holding and operating companies in the system, including the refi¬
nancing of security issues bearing interest or dividend rates higher
than called for under current market conditions, and the eventual
integration of the properties to comply with the requirements of the
appropriate statutes and regulatory bodies."—V. 155, p. 304, 46.

Atchison Topeka & Santa Fe Ry.—Carloadings—
Santa Fe System carloadings week ending Feb. 14, 1942, were 20,877

compared with 17,825 same week 1941.. Received from connections
8,680 compared with 7.087 same week 1941. Total cars moved 29,557,
compared with 24,912 same week 1941. Santa Fe handled total of
31,635 cars preceding week this year.—V. 155, p. 692. . t ,

Atlantic City Electric Co.—Hearing On Pref. Issue—
* The SEC on Feb. 16 approved the declaration filed (File No. 70-494)
regarding the proposed sale by company of 62,000 shares of cumulative
preferred stock ($100 part.
The company proposes to invite competitive bids on 49.000 shares of

Jthe preferred stock and will reserve * 13,000 shares for an exchange
offer to the holders of 26.283 shares of its presently outstanding $6
preferred stock. The invitation for bids will provide that should the
holders of the outstanding preferred stock take more than 13,000 shares
of the new preferred stock under the exchange offer, then the number
of shares to be sold to the successful bidders will be reduced. If less
than 13,000 shares are taken under the exchange offer the successful
bidders will have an option to purchase the shares not taken. In the
event the option is not exercised the company will sell such shares to
its parent, American Gas & Electric Co., or others, for investment only.
The exchange offer will be on a share-for-share basis, plus cash

■ equal to the excess of the redemption price ($120 a share) of the out¬
standing preferred stock and accrued dividends over the intial public
offering price of the new preferred stock.
The net proceeds from the sale of the stock, together with a $2,-

500,000 cash capital contribution by the parent company, will be
applied to the redemption of the company's outstanding $6 preferred
stock and to the discharge of $2,500,000 open account indebtedness to
the parent company.—V. 155, p. 594.

Atlas Drop Forge Co.—-Earnings-
income Statement, Year Ended Dec. 31, 1941

Net sales - «. —-—- —& $5,147,895
Cost of sales (exclusive of manufacturing depreciation) 3,965,138
Selling, general and administrative expenses : ______ 149,564

$1,033,193
• ' 25,308'Other income

; Net profit from operations ——$1,058,502
.Interest paid (net) _• — 998
.Depreciation ————i, — 45,892
Other charges -i 192
Additional cap. stock paid for the year ended Dec. 31, 1940 10,200

: Income taxes'other than excess profits tax_--_-__-,____i._-, 161,996
Excess profits tax— — 1 463,960

'

Net profit for the year—— — — $375,264
'

Dividends paid — 295,486
Earnings per share on capital stock $2.54

V Balance Sheet, Dec. 31, 1941

Assets—Cash on hand and in banks, $141,001; U. S. Treasury notes,
tax series B at cost plus accrued interest, due Aug. 1, 1943, $200,320;
receivables, $652,813; inventories (at lower of cost or market prices),
$921,325; deposits in closed bank, $683; plant and equipment (net),
$624,757; prepaid insurance, $11,754; total, $2,552,654.
Liabilities—Note payable—bank, $150,000; accounts payable—trade,

$187,562; customers' advances and credit balances, $93,958; unclaimed
• checks, $229; accruals, $90,816; reserve for Federal income and excess
profits taxes, $625,956; reserve for yearly bonus, $4,180; reserve for
compensation insurance, $26,727; capital stock (par $5), $738,715;
capital surplus. $302,483; earned surplus, $332,028; total, $2,552,654.
—V. 154, p. 858. }

Atlas Pipe Line Corp.—Committees Work Completed—
The work and duties of the-^ committee for the holders of first

mortgage 6% sinking fund convertible bonds due Nov 1, 1925, have
been completed and the committee's accounts, including the account
of its actual expenses and disbursements, are on file, subject to
Inspection and examination, with First National Bank, depositary,
1500 Walnut St., Philadelph'a, Pa.

-

The comnvttee included Henry D. Boenning, Chairman, and Paul A.
Haffner, Secretary.—V. 152, p. 3799. - • - ,

• Auburn Central Mfg. Corp.—50-Cent Pref. Dividend—
The directors h"ve declcr^d a dividend of 50 cents per share on

the preferred stock, par $50, payable April 1 to holders of-record

March 21. On''. Feb. 5/last,v the company made a distribution of
$3.16% per share on this issue, covering the period from June 1,
1940, io and including Dec. 31, 1941, during which the dividend was

only payable if earned. Beginning on Jan. 1,. 1942, the dividend
became cumulative at the rate of 4% per annum, whether or not
earned.-ti3Lyi55, p. 635. - • v ... •.

Automatic Voting Machine Corp.—Earnings—
Earnings for Fiscal Year Ended Nov. 30, 1941

Gross profit from salfes and rentals of voting machines____ $1,212,553
Gross profit from sales of $20,871 under defense contracts 5,473

Gross profit „_— . $1,218,027
Selling expense •_+ ___• i j. • 473,684
Administrative and general expense,.;— —II—I 137,304

Operating profit — $607,039
Other income : ' 38,197

Total income — $645,236
Other deductions , ; ; • 23 696
Normal Income tax and declared value excess profits tax 141,000
Excess profits tax— _ 67 000
Adjustment, of prior year; provision (credit) 732

Net profit — $409,271 '
■ Earnings per share on common stock_____ $1.13

Note—Provision for depreciation of plant and equipment during the
year amounted to $41,767.

Balance Sheet, Nov. 30, 1941
Assets Cash, $261,201; U. S. Government tax anticipation notes—

at cost, $100,120; certificates of indebtedness, notes and accounts re¬
ceivable (trade), due within one year, less reserve of $16,500, $375,363;
inventories, $806,146; certificates of indebtedness, notes and accounts
receivable due after 1942, $219,395; Installment contract accounts (title-
retaining), $294,393; voting machines (at cost, under rental agree¬
ments expiring after 1942, $322,769; less amortization of cost ($251,016)
of machines on continued rental basis, $121,107), $201,662; voting
machines for rent or demonstration—at less than cost, $22,269; other
assets, $6,961; property, plant and equipment (less reserves for de- ~

preciation of $383, 037), $528,255; patents and goodwill, $1; deferred
charges, $76,823; total, $2,893,195.

Liabilities—Accounts payable and accrued accounts; $26,085; com¬
missions, salaries and wages, $53,041; Federal taxes on income-
estimated, $208,000; commissions payable when and as long-term in¬
stallment accounts are collected, $46,947; machine rentals applicable
against selling prices at option of lessees, $34,561; deferred income,
$155,482; reserve for reconditioning of machines, etc., $3,775; common
stock (360,000 shares, no par), $450,000; surplus, $1,915,304; total,
$2,893,195.—V. 152, p. 4116.

Axton-Fisher Tobacco Co.—Files New Issue With SEC
—Contemplates Placing 149,944 Preferred Shares-
company on Feb. 13 filed a registration statement with ihe San

Francisco regional office of the SEC, covering 149,954 shares of 5%
cumulative prior preferred stock ($25 par), to be issued under a

plan of exchange;
I Of the new preferred shares registered, 56,544 will be issued in
exchange lor 14,136 shares of outstanding 6% cumulative preferred
stock on the basis of four shares of new preferred, plus $17.25 cash,
for one share of old 6% preferred, this cash payment representing
cumulative dividends to Dec. 31, 1941. „

A total of 54,568 shares of the new preferred will be Issued in
exchange for 45,465 shares of outstanding class A common stock on
the basis of lVs shares of new preferred stock, plus $16 cash, :'or one
share of such class A common stock, the cash payments to be made
representing unpaid cumulative dividends to Dec. 31, 1941.
A total of 38,852 shares of new preferred w 11 be sold first to

stockholders of the company other than Trans-America Corp., parent
company, at a pr.ce of $25 a share, with the unsubscribed portion
thereof to be sold to Trans-America Corp. at the same price.
A cash offer is to be made in an amount necessary to cover cash

ipayments in the above exchange, offers.
Stockholders w'll vote March 31 on approving the issue of 5%

preferred stock.—V, 155, p. 359. ;•

Baldwin Locomotive Works—Annual Report—Charles
E. Brinley, President, says in part:
The year 1941 has been one of readjustment and of mobilization of

company's facilities in order that its many resources might be turned,
in the beginning, to the vigorous support of the program of prepared¬
ness and defense and thereafter to an all-out effort in order that The
Baldwin Locomotive Works may contribute its maximum of assistance
to our country at war. /
In all of the divisions and subsidiaries of the consolidated company,

except Locomotive and Ordnance Division, the new work undertaken
has been generally an expansion in the same field cf operations with
which these divisions and subsidiaries have long been familiar. This
fact has been of great value because it enabled them to take large
quantities of new business with a minimum of change in personnel
or equipment, two factors which made for efficient operation and
quickly increased output,
In Locomotive and Ordnance Division, however, during the early

part of the year, we had relatively few steam locomotives to construct,
but were called upon to undertake a variety of new work for the
Army and Navy of the United States, which included military tanks,
anti-aircraft gun mounts, gun barrels, barbettes and other items essen¬

tial to the war program. After mid-year steam locomotive orders
considerably increased, but by that time much of the essential material
for these locomotives had become very difficult to obtain. Manufac¬

turing operations for a time were therefore delayed and locomotive
deliveries correspondingly interrupted, though in more recent months
this situation has improved and some of the needed material has been
acquired.
With respect to the items of ordnance above referred to, a different

progiam was involved. Though it was less difficult to secure material,
nevertheless it was necessary in each case where an important new
product was undertaken to plan production, secure personnel and
equipment, and educate operatives and supervisors, all of which en¬

tailed heavy initial expenses for preparatory work before actual produc¬
tion could get under way. It may now be said, however, that the ord¬
nance orders are "rolling" and that substantial shipments have been
made, though we have bv no means reached the vol"me of which we

shall eventually be capable. Under arrangement with Defense Plant
Corporation the use of certain required additional machine tools has
been made available. ' .

v During 1941 we received orders for 188 steam locomotives and made
and shipped 67, In the Diesel-electric field we received orders for 112
locomotives and shipped 71. Thirty-four railroads have now purchased
Baldwin Diesel switching locomotives and are using them with satisfac¬
tion. Plans for the improvement and expansion of our Diesel locomo¬
tive program are going forward as rapidly as circumstances permit.
Our wholly-owned subsidiary, The Whitcomb Locomotive Co., continued
its important position in the field of smaller motive power and today
has large orders on its books with priorities which it is believed will
assure an opportunity to complete these orders.
The volume of consolidated billings during the year amounted to

$104,385,236, or about double the 1940 figure. Correspondingly there
occurred a large increase in the number of employees on the com¬

pany's rolls. On Jan. 1, 1941, the consolidated Baldwin Group em¬

ployed a total „of 12,328 persons; on Jan. 1, 1942, 20.486. In the Loco¬
motive and Ordnance Division as the Eddystone plant, where much of
the new work is concentrated, the number of men in the shops in¬
creased from 3,275 to 7,637. The total compensation of all employees
in the Baldwin organization, including subsidiaries, amounted to $39.-
335.206; purchases of materials and supplies amounted to $60,789,887;
and provision for taxes amounted to $10,715,914, including social secur¬
ity taxes, $1,462,478; Federal income and excess profits taxes, $7,-
918 700, and Pennsylvania income tax. $377,500.

• Due to the difficulty of securing trained men and foreseeing the
demand for them, company organized * training school in which young
men are taught by actual work on machine tools and are educated to a

point where they may be used as machine operatives on productive
operations. This school, started in October. 1940. has trained and
put to work in the Eddvstone shops about 1,500 men.
The total unfilled orders entered on the books of the consolidated

'company on Jan. 1, 1942. was $251,978 723. The amount of Midvale's
orders included in this backlog was $90,731,203. We believe, however,
that we shall be asked to subsantially further expand our productive

operations and that- additional orders will be placed with us. For the
execution of such increased orders we shall rely to a large extent
upon, the services of subcontractors with whom we have already placed
a very considerable volume of business. Company has become one of
the most important privately-owned arsenals In the East, and its
directors and executive officers realize the responsibility which is thus
imposed upon them and are exerting their utmost efforts to fulfill
their obligations in this time of emergency.

■ Because so large a part of our business has to do with orders from
and supervision by some branch of the Government of the United
States company has opened an office in Washington, D. C., with a

competent and experienced man in charge, to facilitate clearances and
negotiations with Government departments. • ■

During the year, as evidence of improved earnings by company be¬
came apparent a number of inquiries have been received as to the
prospect of a common stock dividend. It must be pointed out that
though the earnings of the consolidated company (after deduction of
provision by The Midvale Co. of reserve, for war contingencies and
payment of Baldwin preferred stock dividends) equaled $3.70 per
share on the common stock for the year (as compared with $1.75 for
1940), $0.60 of this is represented by undistributed earnings of The
Midvale Co. and your company is still seriously lacking in cash work-
in capital. At the close of business on Dec. 31, 1941, exclusive of
The Midvale Co., company's cash in bank equaled $3,627,029; but there
were short-term bank loans owing by company totaling $8,000,000.
When all this is taken into consideration it seems evident that reason¬

able prudence on the part of the directors would indicate a' postpone¬
ment of declaration of dividends on the common shares until such
time as the current position' of the company has further improved.
The company's wholly-owned subsidiary, Federal Steel Foundry Co.

(in process of liquidation since 1931) sold in March a large steel build¬
ing located on its property in Chester, Pa., to the Sun Shipbuilding &
Dry Dock Co. which dismantled .the building and removed it to its
own premises. No sales of unused property in Philadelphia were made,
but rentals realized from leased portions of this property continue to
largely offset ordinary carrying charges.

Unfilled orders (including Midvale at the beginning and end of the
year 1941, after intercompany elimination, were as follows;

Jan. 1 Dec. 31
For new locomotives $10,268,269 $31,029,347
For other products (including locomotive
parts)—— 141,106,142 220,949.376

$151,374,411 $251,978,723

Consolidated Income Account for Calendar Years

1941 1940 , ' 193d ' 1938

Sales _—_$104,385,236 $51,102,729 $31,463,045 $33,107,564
Cost of sales, inch sell¬
ing, adm. & gen. exp. 87,033,069 41,397,857 26,350,323 30,626.955

Prov. for depreciation, 1,854,957 1,849,002 1,849,214 1,850,691

Operating profit $15,497,209 $7,855,870 $3,263,508 $629,918
Other income—divs. __ 42,135 36.523 52,202 4,130

Int. & miscellaneous- 278,609 313,253 189,018 113,316

Profit _ _ $15,817,954 $8,205,646 $3,504,727 $747,363
Interest _ 554,051 461,807 538,237 603,123

♦Contingent compens'n 933,001 586,937 431,532
Miscell. expenses : 87,087 71,806 59.920 + 251^867

Prov. for Fed. inc. tax 118,296,200 113,896,437 111,277,824 §445,963

Net profit $5,947,614 $3,188,659 $1,197,214 tt $553,594

Equity of minor4 stock¬
holders in net profit

$479,048of Midvale Co 1,541,965 tl,244,586 *655,187

Net profit accr. to the
Bald. Locom. Wks._ $4,405,649 $1,944,073 $542,027tt$1.032,641

♦♦Portion of reserve for

war contingencies _— 430,150 —_

Bell tl'9,TlSfGTlfCCl - "• .• • n ~ f '• •' ■'•' ■ * \'■
consol. surplus ___ $3,975,499 $1,944,073 $542,027tt$l,032,641

Preferred dividends 163,029 , 142,679 115,505 . 88,327
Earns, per share of com.
stock— $3.70 v $1.75 Nil Nil
♦Dependent upon profits, and the Midvale Co. in the amount of

$375,000 in 1941 and 1940, and $289,864 in 1939. tlncludes profit par¬
ticipation for officers and other employees accrued by Midvale Co.,
$198,770. tlncludes equity of minority stockholders in loss of The
Whitcomb Locomotive Co. ^Provision for Federal and Pennsylvania
income taxes of subsidiary companies. HAnd Pennsylvania income tax
and excess profits tax of $4,680,000 in 1941 and $1,748,200 in 1940.
♦*$700,000 provided by Midvale Co., applicable to 61.45% of its capi¬
tal stock owned by Baldwin Locomotive Works. ftLoss or deficit.

Consolidated Balance Sheet, Dec. 31
Assets— v 1941 1940

♦Property, plant and equipment $37,938,594 $37,380,276
Refund, mortgage bond sinking fund cash 7,065
General Steel Castings Corp. common stock ' 1 1
B. L. W. voting trust certifs. and warrants—— '92,480 128.480
Other investments _____—_—<—_—______— 52,092 52,002
Notes and other non-current credit instruments
and accounts receivable 386,332 165,765

Special production facilities 526.895 721,140
Cash in banks and on hand — 6,055,236 7,109.057
§Cash — - —— 7,927,943 5,685,000
U. S. Treasury tax notes —— 3,250,000
Sundry securities —.——- 125,478 215,002
Notes and other credit instruments and ac¬
counts receivable (current) 11.977,419 6,307,775

Inventories - :—_____— 32,745,373 17,497.039
Deferred charges 156,746 87,444

Total — _$101,241,563 $75,348,990
Liabilities—

6% convertible refunding mortgage bonds $6,467,900 $6,467,900
Bank loan payable .——.— 8,000,000 2,600,000
Accounts payable — 9,208,871 3.460,006
Accrued accounts 11,624.062 5.719 517
HAdvances receivable on sales contracts— 11,082,291 7.909.053
General reserves — 2,168.061 1,917.452
Miscellaneous reserve and deferred credits 795.011 669,951
Reserve for war contingencies— — 700,000 _ —

Equity of minority stockholders in capital stock
in surplus of Midvale Co. 6.052,105 5.513 913

t7% preferred stock — 2,328.990 2.328.993
Common stock 13,373.646 13.373.386
SSLTSurX—-----
Earned surplus ®'279.688 2.227.9i|>
♦♦Treasury stock — Dr3,302 Dr3,302

Total $101,241,563 $75,348:990
♦After deducting depreciation of $29,990,018 in 1941 and $28,730,564

in 1940. tRepresented by shares of $30 par. tRepresented bv shares
of $13 par. §Advanced on sales contract, deposited in special bank
accounts (contra). ^Including $6,575,988 in 1941 and $5,685 000 m
1940 deposited in special bank accounts (contra). **254 shares of
common stock.—V. 155, p. 539.

Balfour Building:, Inc. (California)—Earnings-
Earnings for the Year Ending Dec. 31, 1941

Revenues—Rents — — $221,177
Interest earned — r— — "J
Miscellaneous —

Total $221,534
Expenses^—Taxes, etc, _— ———-—- 121,914
Depreciation on building, etc.—-———— ——.27,134
Provision for Federal income tax — 21,652

Net profit for year —— $48,833
Balance Sheet, Dec. 31, 1941

Assets—Capital assets: Land. $624,000; building (less reserve for
depreciation of $197 519), $1,178,481; new elevators (less reserve for
depreciation of $5,229), $99,351; furniture and fixtures, leased to ten¬
ants (less reserve for depreciation of $281). $6 159; miscellaneous
equipment at depreciation value, $211; cash in bank and on hand,
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$1,791; accounts receivable, $5,224; deferred charges, $14,129; total,
$1,929,346. ' . . * '

Liabilities—Capital stock (14,161 shares, no par), $708,050; capital
surplus, $1,143,659; note payable to Crocker First National Bank (pay¬
able in installments of at least $1,500 monthly), $22,500; accounts
payable, $8,867; city and county taxes payable April, 1942, $17,518;
old age benefit and unemployment insurance taxes, $801; Federal tax
withheld at source on dividends, $497; Federal income and capital
stock taxes, $23,130; deferred income, $4,325; total, $1,929,346.—
:y. 154, p. 1412.

Baltimore & Ohio RR.—Carloadings—
..

_T r. r—_ gnt}> Same Wk. SameWk. Week End.
Total cars revenue Feb. 14,'42 1941 -• 1940 -• Feb. 7/42
freight loaded 39,253 , 34,701 42,031 39,184 .

Total cars rev.- freight 'J
"rec. from connects. 22,864 19,277 24,524 ,23,105 ;

Total loaded and - • >

• • received 62,117 53,978 66,555 f 62,289

P To Spend $9,500,000 lor New Equipment—^
The company has placed orders for new equipment representing an

expenditure of more than $9,500,000, according to an announcement
.made, on Feb. 18 by President ,:Roy B. White, which further states:

Of this amount, $6,000,000 will be spent for 2,000 freight cars,:.
.1,000 of which will be 50-ton steel hoppers to be built by the
Bethlehem Steel Co. and 1,000 50-ton steel box cars to be built by
.the General American Transportation Corp. - It is planned to finance
.this purchase with an equipment crust. V ; , V

Also included in the expenditure are eight Diesel-electric loco-
; motives ordered some months ago from the Electro-Motive Division
,©f General Motors Corp. Two of these will be passenger locomotives
.and six freight locomotives. The passenger locomotives will be
>4,000 hp. each, of the standard two-unit type, and will supplement" 1$*^
other passenger locomotives of the same type now in use on the
B. & O. They will cost $339,500 each.
The six Diesel-electric freight locomotives will be the first to be put

Into service on the B. & O. or any other eastern- railroad. Each will
"consist of four units of 1,350 hp. each or a. total of 5,400 hp. per
locomotive. The units can also be used in pairs of 2,700 hp. each.
These six new freight locomotives will cost a total of. about.$3,000,000 .

and will be acquired through a condition sales agreement. They
♦-will relieve about 25 heavy steam freight locomotives, including five
mallets, for other service.—V, 155, p. 692. _ - ; - , ,•

. Bayuk. Cigars,. Inc.—37^-Cent Dividend—
The directors have declared a dividend of 37Ms cents per share on

r the common stock, payable March 15 to holders of record Feb. 28. A 2
like amount was paid on March 15, June 15, Sept. 15 and Dec. 15,
last year, as against 25 cents in preceding quarters.—V. 154, p. 1260.

Beauharnois Light Heat & Power Co.—Earnings—
2/2/ Consolidated Income Account for Calendar Year 1941

Electricity sales—Primary - *—. —i $4,851,503
■ Secondary >_2*/-22.*******i2**:;2**^ : ■

Other income . *.//*;/i**2-**^2^^ 27,140 >

V-- .Total $5,566,483
Operating expenses 'and 819,140
/Fixed: charges ;• 3,400,249 ;

Net income, transferred to depreciation reserve——^ —. $1,347,125
V ■ Company was required during the year to secure by deed of hypothec
/ further $10,200,000 of its $18,000,000 20-year notes issued on June 1,
1940, leaving for the "time being $1,800,000 of such notes unsecured.

Consolidated Balance Sheet, Dec. 31, I94fl
Assets—

, . , .

Properties and. Plant; rights in/ the falls, rapids, hydraulic
• powers,, dams,: constructions, $83,156,885
Depreciation reserve 3,279,125

■' I //Balance $79,877,760'
Guarantee deposits I...*.,!.--.*. 18,425

■ Cash 1,121.184
vAccounts receivable: i * 564,357
Prepaid and deferred charges^!—173,592
Deficit account > ■" 116,973

Total - __ ______— $81,872,291
; Liabilities— * ,

. First mortgage bonds 4,/a%>, 1963- $18,000,000
• First mortgage bonds V/2%, 1973 39,955,900
Loans 5%, 1960—— *18,000,000
Accounts payable _ *._* v 474 884
Accrued interest 1.44L508
-Capital stock (represented by 715,779 no parshares) 4,000^000

y Total $81,872,291
;r:: "Represented by ill loan, $6,000,000, secured hy hypothec—subject
■i to prior lien, and (2) loan, $12,000,000, secured by hypothec to extent
of $10,200,000—subject to prior lien.—V. 152, p. 976.

Bucyrus-Erie Co.—15-Cent Dividend—
The directors have declared a dividend of 15 cents per share on the

common stock, payable April l to holders of record March 14. Dis¬
tributions were made during. 1941 as follows: April l, 15 cents; July 1
and Oct. 1, 25 cents each, and Dec. 15, 35 cents. See also V 154
p. 1260. „

J Bearings Co. of America—Accumulated Dividend—
. The directors have declared a dividend of $3.50 per share on account
vof accumulations on the 7% cumulative first preferred stock, pay¬
able March 3 to holders of record Feb. 26. Similar distributions were

• made on this issue on March. 3 and July 1.1, 1941.—V. 154, p. 538.

Beneficial Industrial Loan Corp. (& Subs.)—Earnings
Calendar Years— 1941 1940 * 1939

♦Net income
___ $5,828,118 $6,431,383 $6,318,985

tEarnings per share __ —____ $2.35 $2.61 $2.56
*After all charges aud Federal taxes. tOn 2,314,989 shares of no

-par value common stock.—V. 154, p. 1374.

i Berkshire Street Ry.—Earnings—
.

• Period End. Dec. 31— / 1941—3 Mos.—1940 1941—12 Mos—1940
•Net profit $7,766 . » . $825 $32,049 2 > $19,509

; Bev. fare pass, carried. 1,639.261 1,521,378 . 6,146,180 5,855,107
•Ave. far per rev. pass. - - 7.14c , ~ - -7.18c 7.13c 7 14C
• "After all charges, including taxes.—V. 154, p. 1050.

• Bethlehem Steel Corp.—Upheld By U. S. Supreme
Court On 1917-18 War Profits—Government Contention
22% Was "Grossly Excessive" Rejected—

.

; The U. S. Supreme Court decided by four to two, Feb. 16 in favor
of the corporation in a long-fought lawsuit of major importance where
the Government attempted to recover what it terms "unconscionable"
profits made by the concern from World War ship contracts
The^ majority ruling, written by Justice Black, was regarded as a

severe blow to the Government. In brief, Mr. Black held that Bethle-
-hem had committed no fraud in negotiating the contracts that a
""bonus for savings" clause was valid, that the Government' was not
•subjected to "duress" under stress of World War conditions, as the
Government contended, and that Bethlehem's profits of $24 000 000 or

;22%, were "not grossly in excess" of others. It pointed to evidence
that "the ships built by Bethlehem cost the Government less than com-

•

parable ships built by other shipbuilders."
• Joining Justice Black in the majority were Justices Reed Murnhv
and Byrnes. A vigorous dissent was delivered by Justice, Frankfurter
: while.Justice Douglas presented what court attaches defined as a "sep¬
arate opinion recommending reversal" in favor of the Government
At the center of the controversy was the "bonus for savings" clause

"whereby Bethlehem was to receive 50% of the difference between est!--'

mated and actual cost of 86 ships. Asserting that Bethlehem stood to
make $24,000,000, or 22% of total building costs, the Government sued
to recover $8,000,000, but lower courts refused this claim and awardpd
•Bethlehem $5,272,075 in addition to money already paid. :

Justice Black ruled that the Bethlehem profits were justified under
contracts let by the former Emergency Fleet Corp. without interference
either by Congress or the President.
Reviewing the Bethlehem case, which reached the court "more than

20. years after, the ships were completed," he stated:
• "The profits made in these and other contracts, entered, into under
the same system may justly arouse indignation. But indignation based
on the notions of -morality of this or any other court cannot be
judicially transmitted into a principle of law of greater force than the
expressed will of Congress. •

"The problem of war profits is not new. In this country every war
we have engaged in has.provided opportunities, for profittering, and
they have been too often scandalously seized. . . . If the Executive is
in need of additional laws by which to protect the Nation against war
profiteering, the Constitution has given to Congress, not to this court,
the power to make them." .

- The court, said Mr. Black, must conclude that the negotiations "do
not show that Bethlehem forced the Government's representatives to
accept contracts against" their will. . . i/ : , . v

v- "If profits earned under Government contracts in general (in the
World War I period) are taken as the standard of comparison the 22 %
claimed here is overshadowed in too many instances for it to be re¬

garded as extraordinary," he remarked- . ■?-
The dissent by Justice Frankfurter Was vigorous in its language and

in. its delivery from, the dais. . , , . , : / > .

"The law," he said with great'emphasis, "is, not so. primitive that it
sanctions every injustice except brute force and downright fraud." /
/ Discussing the contract negotiation, he asserted that the Government
"had no choice, in view of the circumstances which subordinated them
and by which they were governed, namely, that ships were needed and
needed quickly, and Bethlehem was needed to construct them."
"The legal alternative—that the Government take Over Bethlehem—

was not," he stated, "an actual alternative, and Bethlehem knew this
as well as the representatives of. the Government." - / \./
"This court," he concluded, "should not permit Bethlehem to recover

these unconscionable profits, and thereby 'make this court the instru¬
ment of this injustice.' " ,

Concurring with Justice Black on the general result, Justice Murphy
said his vote should not be construed as expressing approval of a plan
"by which a company engaged in doing work for the Government in
time of grave national peril—or any other time—is entitled to a profit
of 22 % under contracts Involving little or no risk and grossing many
■millions Of dollars."—V, 155; p< 498. - •

Bird & Son, Inc. (& Sub.)—Earnings—
Consolidated Income Statement, Year Ended Dec. 31, 1941

Gross profit on sales (after deducting deprec. of $505,217) $4,973,543
General, administ., selling shipping and storage expenses .. . ,

'

(incL depreciation of $52,045).——i 3,098,316
Provision for Federal capital stock and State excise taxes 110,650
Experimental and engineering expenses—.; : 143,245

Other income — —— . ' 360,892

. Total income v——•4>—-—»»——1 $1,982,224
■Other, -charges -• 51,528
Normal -taxes- »■■ , / 590,000'
Excess profits taxes-—145,000

Net profit for year $1,195,695
Preferred dividends ———,—108,103
Common dividends ——4.n , 567,196

Consolidated Balance Sheet, Dec. 31 -J
Assets— • " 1941 1940

Cash in banks and on hand——r— $559,045 $443,616
U. S. Govt, bonds and other marketable securities 2,897,412 *2,321,570
Notes and accounts receivable (less reserves) __ 2,311.377 1,817.376
Inventories, -i—3,112,311 3,067,416
Investments —-ii——^- 669,318 1 794,959
Fixed assets (less reserve for depreciation) 6,192,559 5,895,969
Deferred charges 250,339 > 174,348
Goodwill^

Total — $15,992,363 $14,515,255

f- Liabilities— ' 1 " - '
Accounts, wages, commis. and royalt. pay., etc. $1,081,410 $746,136
Prov. for est. Fed. & State inc. & excise taxes 869,088 261,400
Reserves for contingencies— 763,478 763,478
Reserves for workmen's compensation ins., etc. 95,895 81,944
5% preferred stock (par $100)—^—— 3,000,000 3,000,000
Common stock (600,000 shrs., no par) 3,000,000 3.000,000
Earned surplus —- 8,101,025 7,580,628
Capital stocks in treasury for corporate pur- *

/ . poses, at net cost:
Preferred stock —————— Dr791,559 Dr791.359
Common stock (32,804 shares)-*—Drl26,972 Drl26,972

Total — $15,992,363: $14,513,255
—V. 152, p. 1584.

Bliss & Lau^hlin, Inc.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, payable March 31 to holders of record March 21.
Distributions during 1941 were as follows March 31, June 30 and
Sept. 30, 25 cents each; and Dec. 30, $1.25.—V. 155, p. 594.

Bloch Bros. Tobacco Co., Wheelinff, W. Va.—Dividend
Hate Reduced—
The company on Feb. 14 paid a quarterly dividend of 30 cents per

share on the common stock, par $25. to holders of record Feb. 10.
This compares with 37 Vz cents per share paid in previous quarters.
—V. 147, p. 1184, .

Boston Edison Co.—Output up 9.7%—
The net system output of this company as reported to the Edison

Electric Institute, for the "freek ended Feb. 14, 1942, was 30.769,000
kwh. as compared with 28,053,000 kwh. for the week ended Feb. 15,
1941, an increase of 9.7%. ./-■/„/: "■
For the preceding week ended Feb. 7, 1942, output was 31,803,000

kwh., an increase of 13.8% over the corresponding week last year.
—V. 155, p. 692. . ... .

Broulan Porcupine Mines, Ltd.—Three-Cent Dividend.
The directors have declared a dividend of three cents per share on

the common stock, par $1, payable March 31 to holders of record
March 10. A like -amount was paid on April 19, July 24" and Oct. 30,
1941. A total of six cents per share was distributed in 1940. ; '

Brown Fence & Wire Co.—75-Cent Class A Dividend.
The directors have declared a dividend of 75 cents per share on the

class A stock, no par value., payable March.10 to holders of record
Feb. 25. This compares with $1.50 per share paid on Aug. 30, 1941,
and 65 cents per share on Feb, 29, 1940.—V. 154, p. 51.

Building: Products Ltd.—Earnings—

^ ~ , Income Statement, Year Ended Dec. 31, 1941
Net" profit from operations—— *- $1,148,229
Interest on .investments,— ...—,—*—£3.,,. . 19,038

Total income ——■—■—•*——.1.—*———A———$1,167,267
Provision for depreciation, directors' fees, legal fees, remun- : : /;r -
eration to executive officers and provision for Dominion * :
income and excess profits taxes ($495,000)— —- . 691.512

Net profit for year ——I—$475,755
Earned surplus, Dec. 31, 1940———• ——1 1,033,079

Total surplus. — — — $1,508,834
Dividends declared and paid-?*——— — 386,707
Provision for future depreciation In inventory values — 50,000

Earned surplus, Dec. 31, 1941- — $1,072,127
Balance Sheet, Dec. 31, 1941

Assets—Inventories. $701,539; trade accounts'receivsblie (less bad
debt reserve), $538,289; otber' accounts receivable, $18,062; Dominion
government bonds at cost (less reserve), $970,755; cash in bank and on

hand, $403,573; insurance unexpired and taxes prepaid, etc., $44,971;
property account (less reserve for depreciation of $1,165,024), $1,063,-
520; total, $3,740,709.
Liabilities—Accounts payable and accrued liabilities, $328,845; provi¬

sion for Dominion income and excess profits and other taxes, $538,468;
reserve for contingencies, $268,158; reserve for future depreciation in
inventory values, $50,000; capital stock (483,384 shares, no par),
$1,483,110; earned surplus, $1,072,127; total, $3,740,709.—V. 155, p. 258.

California Electric Power Co. (& SubsO-^-Earninis-r.
/ Period End Dec. 31— 1941—Month—1940 1941—12 Mos.—1940
Operating revenues — $429,062 $375,210 $5,479,505 $5,216,526
Maintenance 25,441 17,368 230,601 198,964
Other operat. expenses. 145,705 106,309 1,943,983 1,887,269
Taxes; other than Fed-
- eral taxes on income 51,320 ! 50,485 618,636 585.664

■ Net operat. revenues. $206,596 $201,048 $2,686,284 $2,544,629
Depreciation : 51,769. 51,497 • 620,685 ^ 607,565

v Net operate Revenues- $154,827 $149,550 $2,065,599 $1,937,064
Other income ——_ 2,470 11,284 43,741 45,577

-Gross Income —$157,298 $160,834 $2,109,340 $1,982,640
Interest ;—iU—— 116,974 104,542 1,266,805 '1,312.050
Amort, of- debt discount / 5,850 - , .6,480 73,066 80,188
Miscellaneous • 2,381 .• - . 1,095 • 14,799 13,704

Net income before
prov. for Federal
taxes on income*— / $32,094 " t $48,717 • $754>670 $576,699

Provision for Fed. taxes - • • •" • -

on income (incl. px~ -
cess, profits ^ Cr7,750V > :24;800 *' y "59,646 ' >''>-39,4(10

/ Net income from oper. $39,844 :s ] $23,917/ $695,023 - $537,259.
. Note—Miscellaneous debits and credits applicable to previous years'
operations are not included in above statement but will appear In
detailed analysis of surplus in annual report for 1941.—V. 155, p. 304.

California Oregon Power Co.—Earnings— \
Years Ended Dec. 31— • * • • - / 1941 ' >* 1940

Operating • .revenues-*— s*-** - : $5,557,667- $5,260,216
Operation ■■■ 1,297,974 1,240,142
Maintenance and/repairs-**—> 252,628 • 267,895
Appropriation for retirement reserve^—510,000 480.000
Amortization of limited-term investments—— 7,270 7,270
Taxes (other than income taxes>* 717,298 678,939
Provision for Federal Income taxes----.-;--,-.**-.: ; 525,000 * 254,000

• Net .operating revenues-**—*—!—* * $2,247,497 $2,331,968
;Rent. for lease, of electric plant*——**—-_*- 239,386 : 238,435

/ Net operating income $2,008,111 $2,093,533
Total other, income . i - 2,026 . 6,903

Gross "income—j.—;.——- $2,010,137 $2,100,437
Interest on funded debt-*--*j-#-*-w4*-*--.**-^ * , 842,500<:/■■ 842,500
Amortization of debt discount and expense-—- 203,223 203,223
Gther; interest -*;-*-—*----***-****---*.2:*-, 5,026 : 3.940
Interest charged to construction Cr.3,049 Cr3,483
Amortization of preliminary costa of projects ,

. ' abandoned %—*-**—--'*-*****——**-***-.-* 40,520; v.{ :85,567:
:^Miscellaneous:i:;:-***-;-i*;**!^i^*i-/;-^ //;$//:21,982':5/::i//19,719:;;

Net income— — — $899,935 - $948,971
Earned surplus, beginning of -period-i.*^;-**- • 1^976,088 1,641,572

Total - —- $2,876,023 $2,590,543
Dividends on preferred 8tock-r-cash:t; ^ ^v " r
• 7% cumulative, 252,262. ; 201,810

6% cumulative ^*j_—— . 75,000 60,000
6% cumulative, series of 1927* 427,740 342,192

Loss on sales and retirements of non-operating
property and rights- of way *<net) . 10,926 10,453

- Earned surplus, end of perJodA-*---_*---*_-: ; (2,110,095 $1,976,083
f Note—Provision for Federal income (axes for the year ended Dec. 31,
1941, includes $133,000 for excess profits taxes under the 1941 Revenue
Act.—V. 155, p. 187.

California Water Service Co^-Request for Hearing on

/Borid/Issue^HfXlsf^
V Requests by interested persons for a hearing on the declaration or

application (File No. 70-495) of company regarding the proposed private
sale of $350,000 of 4% first mortgage bonds, series B, due May 1, 1961,
to American Trust Co., at a price of approximately 105, may be made
in writing to the SEC not later than Feb. 25. Any such request should
be addressed to the Secretary of the Commission and should state the
reason for the request and the nature of the interest.—V. 154, p. 905.

• Canadian Breweries, Ltd,—To Consider Cancellation
of Dividend Arrears—
/ Stockholders, at their annual meeting April 22, will consider a pro¬

posal for the cancellation of arrears of $6.75 a share on the preference
shares, substitution of a higher cumulative dividend rate of $3.40 a

year instead of $3 as at present, and an increase in the redemption
price by the amount of the arrears, or from $40 to $46.75 a share. r

The increase in the dividend rate,- to be applicable to the dividend
payable July 1, is equivalent to about 6% on thq. arrears, and the
eventual right of preference shareholders to the arrears is protected
by increasing the redemption price, according to E. P. Taylor, Presi¬
dent. Stockholders also are asked to approve elimination of restric¬
tions on issuance of bonds and debentures or other secured obligations.
—V .155, p. 360.

Canadian Industries^ Ltd^-$1.50 Dividend—^
• The directors have declared a dividend of $1.50 per share on the
class A and class B common stocks, payable April 30 to holders of
;record March 31. A like amount was paid on July 31, Oct. 31 and
Dec. 26. last year, as compared with $1.75 per share on April.30,
1941, and on April 30, July 31, Oct. 31 and Dec. 20, 1940.—V. 155,
p. 305. ?

p Canadian International Investment Trust, Ltd.—To
Pay 50 Cents on Account of Aeeruals-— ^ ; * *

'

The directors have declared-a. dividendr. of: 50 cents per share on
account of-accumulations on:, the- 5%-cumHil&tive preferred stock, par
$100, payable March 2 to holders of record Feb. 16. i A similar distribu¬
tion was made in preceding:.quarters/..-it':^-*v^:-^r%>/•■-•;*•■■ v .

Arrearages as-of- Dec. 1, 1941> .were - reported to amount to $31 per
:share.—V. 153, p. 684. - /• , ^ ■ % >,'* • • - ■•

Canadian National Ry,r~Earnings—, •
:■/ Week Ended Feb. 14— - 1942 / • 1941 ;
Gross revenues **-/-***•_;;*2*^/,**-- • $6,111,000 $4,884,000
—v. 155, p. 693. f/2 '

; Celanese Corp. of America-^-Celluloid Holder Sues To
Dissolve Recent Merger— % , p/
*■! John E. Gerli of Greenwich, Conn., en Feb, 5 filed; with Vice-Chan*
cellor Alfred: A. Stein at Elizabeth, N. J., a complaint asking dissolu¬
tion of the recent merger, of, the Celanese Corp. of America and the

■

Celluloid Corp.. ■/■/ ■;.■'• •
• Mr. Gerli, who said he owned 100 of the 24,551 shares of Celluloid
$7 cumulative participating, preferred) charged the merger was unfair
to this class of stockholders, ? He contended a stock-exchange plan
would return him $7,OOQ less than his present holdings are worth. . . .

A similar suit last Aprii by Julius S. Rippel of Newark halted action
on the merger, but a settlement was arranged out of court and the
.merger was voted last Dec; 5.—V. 155, p. 693.

• Central Electric & Telephone Co-—Initial Dividend—
The directors have declared an Initial dividend, of 10 cents per share

on the common stock, payable March-31- to holders of record March, 12.
—V. 154, p. 1189. • -•■■:.
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(William) ^Carter Co., Needham Heights, Mass.—
Balance Sheet, Dec. 31, 1941—
Assets— ■ V:*,• . J ',- • ; 1- ; .

Cash _—— _ _—_ . _—___ V $534,937
Accounts receivable (less reserves of $23,386) ___■ — -403,566
Inventories 1 _v 1 1,544,446

S. defense bonds, series F_—_ __ __— —— 18,500
Other assets —' ^ __. / 66,254
Fixed assets (less res. for depr. & obsol. of $600,012) 858,800
Franchise and goodwill ■--r- • 360,000
Trade marks (less reserve)- _. — 176,540

— Patents (less reserve) a— .-—-si::.:. i.x/r——_-r 241,535
Deferred charges _ ______ ___ 10,057

T Total _ $4,214,636
Liabilities— . . "

Accounts payable, yendors-— * $252,860
Debenture notes payable.— ; . - 33,000
Accrued liabilities <___ J 239,950
Provision for Federal Income taxes— 105,616
Debenture notes payable— .___ 286,000
{Common stock (par ilOO)— . —. 2,290,900
Capital surplus - 327,519
Earned surplus .678,791'.

Total —— $4,214,636
—V. 152, p. 1275.

Central Foundry Co.^—Clears Pref. Div. Arrears—
By the declaration on Feb. 17 of two dividends on the $5 preferred

stock the directors cleared dividend arreas on the issue. ; The divi¬
dends, payable t-March 16 to holders of record March 2, comprise a
distribution of $10 per share payable in common stock at the rate of
one full share of common for each $10 of such dividends, and $12.50
per share payable in cash.

*

An initial dividend of $5 per share for the year ended Sept. 1, 1937.
was paid in common stock on Oct. 15, 1937, at the rate of one share
of common for each $10 of dividends; no payments since.—V. 154,
p. 747.

Central Ohio Steel Products Co.—35-Cent Dividend—
. The directors have declared a dividend of 35 cents per share on
the common stock, par $1, payable March 2 to holders of record
Feb. 20. Distributions during 1941 were as follows: March 1, Aug. 1
and Oct. 1, 35 cents each; and Nov. 29, 20 cents; making a total for
the year of $1.25 per share, as against $1.05 in 1940.—V. 154, p. 1146.

Central Vermont Ry., Inc.—Earnings-
Month Ended Jan. 31— . 1942 1941

Railway operating revenues $599,712 $519,654
Railway operating expenses __ 483,411 418,794

Net revenue from railway operations— $116,301 $100,861
Railway tax accruals— 30,798 24,613

Railway operating income $85,502 $76/247
Rents, etc. ________ ■_ 48,819 48,773

Net lailway operating income— $36,683 $27,474
Other income (net) _ 3,903 4,776

Income available for fixed charges $40,586 $32,251
Total fixed charges— 138,124 103,602

Deficit balance transferred to P. & L._—— $97,538 $71,352
—V. 155, p. 736, 693.

Chesapeake & Ohio Ry.—Carloadings—
Week Ended-

Chesapeake & Ohio Ry. Co.— Feb. 14, '42 Feb. 15, '41 Feb. 7, '42
Originated — 23,566 23,673 23,278
Received from connections- 10,190 10,046 10,045

Total ______—

New York, Chicago & St. Louis RR.
Co. (Nickel Plate Road)—

Originated
Received from connections

Total —

Pere Marquette Ry. Co.—
Originated
Received from connections

Total i . _

Total lor the three railroads— * -

//Originated
Received from connections

33,756 33,719 33,323

7,132
14,369

5,499
12,710

6,866
14,089

21,501 18,209 20,955

5,345
6,378

6,275
6,497

5,336
6,476

11,723 12,772 11,812

36,043
30,937

35,447
29,253

35,480
30,610

66,090Total 66,980 64,700

Equipment Trust Certificates Authorized—
The ICC on Feb. 7 authorized' the company to assume obligation and

liability in respect of not exceeding $5,150,000 (equipment trust of
1942) 1%% serial equipment trust certificates, to be issued by the
Guaranty Trust Co. of New York, as trustee, and sold at 99.222%
of par and accrued dividends in connection with the procurement
of certain equipment.
The report of the Commission says in part:

'

The applicant invited 112 firms to bid for the purchase of the
certificates, the bidders being required to name the rate of dividends
to be borne thereby in multiples of one-eighth of 1% per annum.
In response thereto four bids, representing 24 parties, were received.
The best bid, 99.222% of par and accrued dividends, based on a rate
of 1%% per annum, was made by Halsey, Stuart & Co., Inc., acting
on behalf of itself and 11 associates, and has been accepted. On
this basis the average annual cost of the proceeds to the applicant
will be approximately 1.90%.—V. 155, p. 736.

Chicago Burlington & Quincy RR.—Carloadings—
Week Ended— Feb. 14, '42 Feb. 7, '42 Feb. 15, '41

Cars loaded 17,058 17,375 15,408
Received from connections 11,068 11,213 8,608

Total cars — —_—

-V. 155, p. 736, 693.
28,126 28,588 24,016

On Line Connections Received
21,686 9,497 31,183
20,146 8,650 28,796
22,414 10,040 32,454

(the court, and. as thus modified approved by the court in order
entered Oct. 12, 1940, provides as follows:
"A voting trust will be created,- into which all of the preferred and

common stock of the reorganized company shall be placed and voting
trust certificates shall be issued therefor. . . . Such voting trust shall
continue until 10 years from the date the plan is finally confirmed
by the court, or until such earlier time as dividends on the preferred
stock shall have been paid in full for each of three consecutive periods
of 12 months." . - r-:-, • ■ ■ ' /•.' / /
And further provides that = r < /.' / ■> -

"

"Voting trust certificates shall be issued in lieu of stock certifi¬
cates pending tremination of the voting trust."

: We have received a/number of Inquiries regarding the proper de-~
scription to be used in confirmations or long-form contracts cover¬
ing transactions "when, as and if issued" in these proposed new
securities in accordance with the approved plan of reorganization.- >
Since the form in which these new securities will be issued upon
consummation of the plan depends upon the outcome of conditions
:.stated in the plan, and inasmuch as they will be issued either as
-slocks or as voting trust certificates in their entirety and not in
■both forms, it is the opinion of the committee that either stocks or

voting trust certificates, whichever are issued, will be good delivery
in settlement of contracts in these securities. * c --

7 - Contracts and confirmations covering transactions in the preferred
vstock should clearlyindicate that the parties thereto agree to
:accept (or deliver) in settlement thereof, either— .%/ >;

Chicago & North Western Ry. 5% preferred stock, series A ($100
par value) or voting trust certificates for same and contracts and
.confirmations covering transactions in common stock should clearly
indicate that the parties thereto agree to accept (or deliver) in
settlement thereof, either— : >%••/>
,v Chicago & North Western Ry. common stock (no par value) or
voting trust certificates for same, whichever is issued as a result of
the reorganization of the company under the plan. If this is not
•clearly indicated in all contracts heretofore/made, members are
advised to exchange letters with the other parties concerned, clari¬
fying any misunderstandings regarding the securities covered by
their contracts.—V. 155, p. 736.

Chicago Rock Island & Pacific Ry.—Carloadings—
Week Ended— Feb. 14, '42 Feb. 7, '42 Feb. 15, '41

Cars loaded
_____ 27,756 28,704 25,176

—V. 155, p. 693.

Childs Co. (& Subs.)-—Annual Report—
♦ Edward C. Field, President, In letter to stockholders, states:
During 1941 a program was developed and strenuous efforts were

made to revise our burdensome leases and mortgage interest rates on
a permanent basis. The results of this program, now nearly com¬
pletion, have been gratifying. Barring defaults, the total savings due
to lower rentals over the period of existing leases and lower mortgage
interest rates over the period of existing mortgages will approximate
$6,500,000. The cost to the company for special services rendered in
connection with this program amounted to $110,000, which is being
amortized by charges to income over a period of three years. The
operations for 1941 reflect additional reductions of $406,000 in lease
rentals and mortgage interest over the temporary reductions received
in 1940 amounting to $295,000. The temporary lease reductions
received in 1940 have now been permanently revised to the expiration
of the leases. The majority of the additional reductions received in
1941 became effective on May 1, 1941.
The greatest problem now facing us is the payment, on April 1,

1943, of the 15-year 5% gold debentures of the company of which
$4,943,000 are outstanding, The board of directors for some time
has been considering ways and means of solving ihis grave problem
without resorting to judicial proceedings. To this end, in the near
future, the company intends to submit a plan to its debenture holders,
looking to a voluntary extension, on the part of all the debenture
holders, of the maturity date of this indebtedness.
Maturities of mortgages due in , 1942 in the amount of $1,154,187

were extended, leaving amortization of mortgages and mortgage bonds
amounting to $60,904 due in 1942.

Consolidated Income Account for Calendar Years

1941 1940 1939 1938
Restaurant sales _____ $14,814,273 $16,078,323 $17,307,699 $14,125,337
Building rentals 793,072 862,571 863,519 888,212
Miscellaneous i income 472,645 463,607 478,781 468,829

Total income ______ $16,079,990 $17,404,501 $18,649,999 $15,482,378
Cost of restaurant sales 13,492,139 15,064,527 15,627.380 13,227,178
Cost Of building rentals 754,271 931,851 893,448 916,757
Cost of migc. income— 372,711 363,770 377,837 367,573

Total cost $14,619,121 $16,360,148 $16,898,665 $14,511,508
Gross profit 1,460,869 1,044,353 / 1,751,335 970,870
Other general expenses 624,996 846,074 731,748 722,051

Net inc. from oper $835,873 $198,278 $1,019,587 $248,819
Other income (net) 14,992 11,338 7,614 11,905

Total income _ $850,865 $209,616 $1,027,202 $260,724
Income deductions— 393,878 402,175 413.747 418,833
Depreciation _ _ _ 576,478 616,580 885,419 598,113
Extraordinary charges
and credits Dr2,473 Cr89,986 Drl,019

Net loss $121,963 $719,153 $272,984
Condensed Consolidated Balance Sheet, Dec. 31

(Including all subsidiary companies)
Assets— 1941

tFurniture and fixtures and restaurant equip.— $1,321,016
Real estate 7,816,506
.■{Alterations and impvts. to leased prop 2,873,606
Deposits ; . 359.036

Sundry notes and accounts receivable 10,191
Goodwill 3,914,771
Cash 1,108,459
Tenants and other accounts receivable 56,003
Inventories 1 252,675
Deferred charges 339,877

$756,222

Chicago Milwaukee St. Paul & Pacific RR.—Loadings
For the week ending Feb, 14, 1942 (six loading days), revenue cars

loaded on the Milwaukee road and received from connections totaled
31,183; corresponding week in 1941 (six loading days), 28,796, and
32,454 for the week ending Feb. 7, 1942.

Cars Loaded Rec'd from Loaded &

Week Ended—
Feb. 14, 1942———, —

Feb. 15, 1941
Feb. 7, 1942

Revenue cars loaded on the Milwaukee road and received from con¬

nections during the period:
, J.

Feb. 1 to 14/ 1942 63,637 cars (12 loading days)
Feb 1 to 14, 1941———— —— 57,121 cars (12 loading days)
Jan. 2 to 14, 1942 —55,496 cars (11 loading days)
—V. 155, p. 693. V;

Chicago & North Western Ry.—Cars Loaded— V
Week Ended— •-< Feb. 14, '42 Feb. 7, '42 Feb. 15, '41

Online- - 18-152 * 18,364 15,410

Connecting line ; 13,560 14,044 11,406

Total cars 31,712 32,408 26,816

New Securities "When Issued"—
The National Uniform Practice Committee of the National Associa¬

tion of Securities Dealers, Inc., announces—
The plan of reorganization, approved by the Interstate Commerce

Commission in its supplemental order of April 2, 1940, modified by

is continuing the process it began many months ago of fitting its
facilities to their most advantageous use for war purposes. We are
still assembling for civilian use a small volume of medium and
heavy duty trucks, the sale of which the Government is allocating
to purposes it deems most important to the war effort. We are also
carrying on a restricted service parts manufacturing program de¬
signed to assure the availability of repair parts needed for maintaining
passenger cars and trucks now in civilian hands. //■'//> 'V',..-?
The Army, Navy, and Air Corps have all placed important orders

with us, and alL now are negotiating further substantial contracts
with us. During 1941, we delivered war materials and munitions of
one kind or another valued at $116,693,068 to the various services and
agencies of the U. S. Government and of other United Governments
and procured facilities for production for the U. S. Government of
$24,451,475. When all of the facilities for the manufacture of war
material for which we now either have orders in hand, or have been
officially designated as a prospective source of supply for the Gov- 1
ernment, have been completed, our annual capacity for producing
munitions will be in the neighborhood of one and three-quarter
billion dollars a year at present prices. This is nearly three times
our average annual sales during the past five years, and considerably
more than twice our greatest annual sale of peace time products. It
would seem fair to assume that the Government wiir employ this
capacity as long as the war lasts.v.;"'
, The preponderant part of our program of war work will be on a
cost plus a fixed fee basis. The rate of profit on "our war work may
be expected to be less than that earned in our peace time operations.
Taxes are higher, and the corporation's total 'tax bill last year
amounted to $66,982,920, which is 167% of the net earnings. Even
after fully availing itself of advance payments provided by the Gov¬
ernment on war work, the corporation's working capital will be fully
employed by the' enormous volume of production it has undertaken.
In these circumstances, it has seemed wise to cut dividends below
those rcently declared, thus conserving cash for War work.
v By Government order, production of civilian passenger cars stopped
on Jan. 31, 1942 and of light trucks stopped on Feb. 10, 1942.
Corporation had released fabrication of materials only to the amounts
necessary to build the cars authorized by the Government. During
December, the Government canceled the major part of its authoriza¬
tion as a result of which, at Feb. 1, 1942, the corporation had in its
inventories and on order materials in various stages of fabrication,
for 53,484 civilian passenger cars and light trucks previously author¬
ized by the Government, which will not be immediately useable for
such vehicles. Much of this will be used in producing vehicles and
other products under the war program, and for service requirements,
and the remainder is expected to be available when production of cars
for civilian use is resumed. In addition to the fabricated and partly
fabricated parts for the 53,484 vehicles, there are certain raw materials
in inventory and on order that may not be immediately convertible.
It is estimated at this time that the aggregate slow moving raw
materials and parts on hand and on order will not exceed $40,000,000.
The advance manufacturing of parts for service requirements under¬
taken with a view to releasing equipment and floor space for other
purposes will result in a temporary increase in service parts inventory.
In addition to normal inventory reserves shown as a deduction of
$2,323,155 from inventories on the balance sheet, there have been
created from earnings, operating reserves which we believe to be
adequate to meet the situation created by the interruption in the
manufacture of automobiles for civilian use.

Corporation is taking a significant part in this country's war efforts.
It has undertaken a great war program which will tax its resources,
but we believe we shall be able to meet these new expanded under¬
takings. The production of war materials is essentially an engineer¬
ing and mechanical business for which the corporation's experience in
making automobiles has prepared it, and the experience gained during
this period similarly should strengthen the organization for its future
operations in the automobile field.

Corporation's total taxes for 1941 were $66,982,920 or $15.39 per
share of stock outstanding.

Consolidated Income Account for Calendar Years

U941 41940 §1939 §1938
Cars sold, pass. & com'l. 1,028,130 1,044,290 778,781 570,852

^ ^ ^
Sales __888,366,410 744,561,239 549,806,327 413,250,512
"Cost Of sales 772,313,937 636,606,187 459,655,341 352,154,207

Gross profit ________ 116,052,473 110,955,052 90,150,986 61,096,304
Other income 603,346 3,720,657 847,737 1,834,555

Total income 116,655,819 114,675,708 90,998,723 62,930,859
Admin., selling, adv. &
general expenses 46,260,820 49,869,334 43,148,108 40,432,565

Prov. for est. inc. taxes 17,700,000 16,500,000 8,500,000 3,700,000
Prov. for profit-sharing
and bonus plans 1,580,579 3,504,096 2,470,786

Excess profits taxes 11,000,000 7,000,000 •

1940

$1,530,138
7,889,776
3,165,040
370,311
19,529

3,914,771
1,111,536

49,160
178,164
221,818

Total — — - $18,052,141 $18,450,244
Liabilities—

Preferred stock $3,732,100 $3,732,100
"Common stock 324,416 324,416
15-year 5% gold debentures 4,943,000 5,080,000
Bonds of subsidiaries — 660,000 675,000
Real estate mortgages 2,763,225 2,799,275
Sundry current liabilities 11,127 11,127
Deferred liabilities 18,766 20,410
Accounts payable and accrued liabilities 1,068,527 1,139,981
Current funded debt 60,904 79,877
Deferred income, — 22,818 ... 19,503
SSurplus 2,722,039 2,722,039
Sundry reserves 10,724 10,921
Reserve for insurance 72,446 74,062
Capital surplus :— 1,231,259 1,228,778
Earned surplus ' 410,789 532,753

Total - $18,052,141 $18,450,244

"Represents 324,416 shares of no par value. ' tAfter depreciation of
$2,656,691 in 1941 and $2,573,589 in 1940. tAfter amortization of
$3,143,084 in 1941 and $3,273,469 in 1940. §Revised for preferred
stock created out of earnings for investment in real estate, etc.—
V. 154, p. 1051. /

Christiana Securities Co.—$22 Dividend—
v The directors have declared a dividend of $22 per share on the
common stock, payable March 16 to holders of record Feb. 23. Pay¬
ments during 1941 were as follows: March 15, June 16 and Sept. 15,
$32.50 each; and Dec. 15, $35.15. Total for last year was $132.65 per
share, as against $134.50 in 1940.—V. 1,55, p. 598.

Chrysler Corp.—Annual Report—K. T. Keller, Presi¬
dent, in his remarks to stockholders states:
Corporation, generally speaking, is devoting itself entirely to pro¬

ducing war material. Responding to the Government's direction, it
assembled its last passenger car on Jan. 31, 1942. The corporation

Net income &■ 40,114,420 37,802,279 36,879,829 18,798,294
Earned surplus Jan. 1_ 115,669,128 107,960,682 92,836,513 82,740,484

Total earned surplus. 155„783,547 145,762,961 129,716,342 101,538,778
Div. on common stock. 26,106,792 23,931,226 21,755,660 8,702,264
tAdjustment ______ 6,162,608

Earned surp. Dec. 31 129,676,755 115,669,128 107,960,682 92,836,513
Shares cap. stock out¬
standing (par $5) 4,351,132 4,351,132 4,351,132 4,351,132

Earned per share $9.22 $8.69 $8.47 $4.32

"Depreciation and amortization have been charged to cost of sales
and expenses in amount of $25,125,992 in 1941, $20,571,933 in 1940,
$18,430,345 in 1939 and $13,874,476 in 1938.
tResulting from elimination of foreign subsidiaries in Canada and

England from consolidation. /i'
^Including wholly owned United States subsidiaries.
§ Includes wholly owned United States, Canadian, English and Belgian

subsidiaries. -

Note—Income of foreign subsidiaries for the year 1941, amounting
to $1,472,732, and of partly owned United States subsidiaries in
excess of dividends, amounting to $257,559, have not been included
above. .... *

. • . '
Consolidated Balance Sheet, Dec. 31

(Including Wholly Owned American Subsidiaries)
1941 1940

Assets— $ $
Cash

— 60,468,948 109,063,320
Marketable securities as cost—,—, ____ 4,301,999 8,085,299
U. S. Treasury tax notes ; 5,000,000
Drafts against car shipment.———. 2,192,008 4,584,790
Notes and accounts receivable (less reserve) 7,737,242 9,739,629
Accounts receivable from U. S. Government— 28,965,151 3,733,198
Inventories (less reserves). 77,986,409 59,199,684
Investments in wholly-owned foreign subsidi¬
aries (Canada & England) not consol—at cost 2,335,959 2,335,959

Real estate not used in operations ,__ 2,593,461 2,594,224
Sundry investments and miscellaneous accounts 1,305,817 1,770,067
Exp. advances & current accts.—offic. & empl. 242,463 207,734
Investment in and account with domestic sub.
not wholly owned : ____ 1,430,266 326,143

"Property, plant and equipment 58,294,036 63,402,667
Goodwill ——.—l 1
Prepaid insurance, taxes, etc.-——— 2,448,531 2,366,381
Deferred expenses (Government contract). 220,030

Total — —255,302,292 267,629,125
Liabilities—

. :
Accounts payable in payrolls 46,235,299 52,965,471
Accrued insurance and taxes 1,139,060 1,128,378
Advance receipts and Government contract 6,360,000 1,250,000
Federal and State inc. and excess profits taxes +5,681,231 23,500,000
Operating reserves 15,171,162 17,281,920
Contingencies reserves 3,325,019 8,120,462
Capital stock (par $5) 21,755,660 21,755,660
Capital surplus 25,958,106 25,958,106
Earned surplus 129,676,755 115,669,123

Total — 255,302,292 267,629,125
; "After reserve for depreciation, etc., of $45,665,929 at Dec, 31, 1941.
and $46,519,943 at Dec. 31, 1940. tAfter deducting $25,000,000 U. S.
Treasury tax notes to be applied in payment thereof.
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J
Smaller Dividend Declared—
The directors on Feb. 17 declared a dividend of $1 per share on

the common-igtock, payable March 14 to holders of record Feb. 23.
This compares "^with distributions of $1.50 each made on March 14.
June 14. Sept. 13 and Dec. 12, 1941; $1.75 on Dec. 12, 1940, and
$1.25 each on March 13, June 12 and Sept. 12, 1940, compare
V. 152, p. 3018).—V. 155, p. 87.

Ban on Interest In Auto Financing Extended—
A consent decree prohibiting the corporation from acquiring an inter¬

est in any automobile financing company has been extended for one
year, starting last Jan. 1. '
Federal Judge Thomas W. Slick ordered the extension Feb. 16 on

recommendations of Government attorneys and over objections of corpo¬
ration counsel, who plan to ask a review by the U. S. Supreme Court.'
Judge Slick found General Motors Corp. guilty in 1939 of violating

•anti-trust laws by requiring dealers to finance car sales through Gen¬
eral Motors Acceptance Corp., a defendant in the case in which Chrys¬
ler and the Ford Motor Co. signed consent decrees restraining them
from further Similar practices. ' ' '
Extension of the consent decree was asked until settlement of a civil

suit pending in Chicago , which seeks to separate General Motors and
General Motors Acceptance Corp.—V. 155, p. 87.

Cities Service Co.—Asks More Time In Making Sub.
Advances— • ' '

A hearing has been set for March 4, at the SEC's Washington offices,
on the supplemental application (File No. 70-242) of company for a
one-year extension of the time within which it may increase its invest¬
ments in securities of and advances to certain subsidiary companies.
On Feb. 15, 1941, the Commission granted the company's request to

make .such increases in an amount not to exceed an aggregate of
$12,000,000 to the following companies; Empire Gas & Fuel Co.; Cities
Service Oil Co. (Del.); Cities Service Oil Co., Ltd.; Indian Territory
Illuminating Oil Co.; Empire Pipeline Co.; Cities Service Oil Co. (Pa.);
Arkansas Fuel Oil Co.; Richfield Oil Corp.; Natural Gas Pipeline Co. of
America; Cities Service Gas Co.; Penn-York Natural Gas Corp.; Sixty
Wall Tower, Inc.; Sixty Wall Street and Chesebrough Building Co.
The investments and advances were to have been made within one

year from the date of the order.
The supplemental application states that the company has made

advances to certain subsidiaries in the aggregate amount of $1,380,069
and requests an extension of one year in order to utilize the unex¬
pended balance of $10,619,931.
A temporary extension pending final determination on the supple¬

mental application has been granted.—V, 155, p. 87.

Clark Equipment Co.—75-Cent Dividend—
The directors have declared a dividend of 75 cents per share on the

common stock, payable March 16 to holders of record Feb. 26. Pay¬
ments in 1941 were as follows: March 15, June 16 and Sept. 15, 75
cents each, and Dec. 15, $1. See also V. 154, p. 1261.

Cluett, Peabody & Co., Inc. (& Subs.)—Earnings-
Years Ended Dec. 31— 1941 1940 1939

Sales — $30,721,575 $25,035,544 $22,878,848
"Net income 3,044,094 2,773,849 3,058,199
Shrs. of com. stk. outstdg. (no par) 677,844 677,844 677,844
Earnings per share__. —_ $4.13 $3.74 $4.16
"After all charges inclding income and excess profits taxes.—V. 154,

p. 1300.

Colorado Fuel & Iron Corp. (& Subs.)*—Earnings—
Period End. Dec. 31— 1941—3 Mos.—1940 ' 1941—6 Mos.—1940

Sales and operating rev¬
enues (net) $12,706,585 $8,360,150 $25,026,913 $14,742,189

♦Cost of sales 9,257,350 6,371,555 18,336,728 11,407,175

Selling & admin, exps. 500,340 507,071 1,023,119 935,339
Taxes 417,809 332,578 843,319 666,240

tProv. for depletion, de¬
preciation 764,581 595,337 1,494,459 1,143,792

Net operating profit- $1,766,504 $553,608 $3,329,288 $589,643
Other income 22,329 23,222 46,020 55,221

Total income $1,788,833 $576,830 $3,375,309 $644,864
$ Interest 56,038 56,038 112,075 112,075

^Interest 137,940 137,940 275,880 275,880
Other interest and mis¬ ■_

... ■

cellaneous charges 468 22 494 22

Net loss on abandoned

prop., plant & equip. 437 5,967 445 5,425
Provision for:

Fed. normal & surtax 307,300 39,100 591,200 72,900
Fed. excess prof, tax 478,200 14,200 900,700 14,200
State taxes 2,000 3,500 8,900 6,000

Net income $806,450 $320,064 $1,485,614 $158,362

Earnings per share of
common stock $1.43 $0.57 $2.63 $0.28

•7 ♦Operting expenses, maintenance and repairs, rents and royalties,
and provision for doubtful notes and accounts. tAmortization of de¬
fense facilities, and relining and rebuilding furnaces, etc. ton Colorado
Fuel & Iron Co. general mortgage 5% bonds, due Feb. 1, 1943. §On
Colorado Fuel & Iron Co. 5% income mortgage bonds, due April 1,
1970, subject to provisions of indenture as to payment thereof.—V. 155,
p. 188.

Columbia Broadcasting Systems, Inc.—Smaller Div.—
The directors on Feb. 11 declared a dividend of 30 cents per share

on the class A and class B stock of $2.50 par value, payable March
6 to holders of record Feb. 20. During 1941, distributions were made
on these issues as follows: March 7, June 6 and Sept. 5, 45 cents
each, and Dec. 5, 65 cents.—V. 155, p. 736.

Columbia Gas & Electric Corp. (& Subs.)—Earnings
Period Ended Dec. 31— 1941—3 Mos.—1940 1941—12 Mos.—1940

$ $ $ $
Gross revenue 31,722,258 28,533,712 119,598,247 109,998,017
Operation and maint— 15,559,770 14,282,912 58,458,485 54,895,357
Prov. for retirements
and depletion 3,809,905 3,430,228 14,325,649 13,015,258

Federal income taxes— 2,120,404 1,569,846 7,672,140 6,143,159
Federal excess profits
taxes 2,625,434 938,005 7,410,089 2,115,695

Other than Fed. income
and excess profits 2,435,268 2,318,172 9,974,825 9,370,440

Net oper. revenue—
Other income —

Gross corp. income—
Int. of subs, to public
and other fixed chgs.

Pfd. divs. of subs, and

minority interests—

Bal. applic. to Col.
Gas & Elec. Corp..

♦Net deficit of parent,
C. G. & E. Corp

Earns, applic. to fixed
chgs. of C. G. & E.

Int. and other fixed

chgs. of C. G. & E.
Corp.

5,171,476
69,946

5,994,550
58,375

21,757,059
252,114

24,458,108
231,127

5,241,422 6,052,925 22,009,173 24,689,235

861,488 974,430 3,582,910 3,788,407

613,725 618,090 2,457,363 2,454,201

3,766,209 4,460,405 15,968,899 18,446,627

23,693 61,698 234,897 211,245

3,742,515 4,398,707 15,734,002 18,235,382

1,248,662 1,308,012 5,292,735 5,394,902

Bal. applic. to capital
stocks of C. G. & E.

Corp. ... 2,493,853 3,090,695 10,441,267 12,840,480
*- Preferred dividends paid 6,459,665 6,459,665

Balance applic. to com. stock of C. G. & E.
Corp. ---:_1 3,981,602 6,380,815

Earnings per share of common stock (12,223,256
shares) • —-——— $0.33 $0.52

♦The parent company, Columbia Gas & Electric Corp., incurred no
Federal excess profits taxes in these periods. The Federal income
and other taxes of the parent deducted in arriving at these figures
are: Three months ended Dec. 31, 1941, Federal Income $43,3.70, other
$15,816; 1940, Federal income $109,942, other $16,710; 12 months
ended Dec. 31, 1941, Federal income $394,680, Other $62,993; 1940,
Federal income, $435,130, other $72,837.

Recent Transactions Recounted—In stockholders let¬
ter dated Feb. 7, Philip G. Gossler, Chairman states—
In various recent shareholders letters mention has been made, of

refinancing plans pending before the Securities and Exchange Com¬
mission and other collateral matters and procedure being followed
in' connection therewith. ; On Jan. 21, 1942, the Commission issued
its order under which Columbia Oil & Gasoline Corp. was author¬
ized to surrender to Panhandle Eastern Pipe Line Co. the latter's
class A preferred stock which has been owned by Columbia Oil &
Gasoline Corp. since its issuance; Columbia Gas & Electric Corp.
was authorized to sell to Panhandle Eastern Pipe Line Co. the stock
and debt of Michigan Gas Transmission Corp. and Indiana Gas Dis¬
tribution Corp. at their respective investment costs to Columbia
plus the undistributed surpluses of those corporations at the date of
sale; The Ohio Fuel Gas Co. was authorized to sell to Panhandle
Eastern Pipe Line Co. pipe lines owned by the former in Indiana,

w-together with a very short section of one of such pipe lines located
in Ohio; and Columbia Gas <& Electric Corp. was authorized to sur¬
render to Columbia Oil & Gasoline Corp. $11,000,000 of the latter's
debentures (leaving $9,400,000 still outstanding owned by this cor¬
poration). These transactions were consummated on Feb. 6, 1942,
resulting in the receipt by Columbia Gas & Electric Corp. of cash in
the amount of about $21,800,000 and by The Ohio Fuel Gas Co. of
$439,000.
The cash received will be available for payment of a bank loan of

about $3,300,000 incurred temporarily in anticipation of the receipt
of such cash funds and the reduction of debenture debt as well as

for other necessary corporate purposes pending the conclusion of the
corporation's refinancing plans.
The above transactions represent several important steps in the

plan formerly outlined to shareholders, as then agreed to by Colum¬
bia Gas & Electric Corp., Columbia Oil & Gasoline Corp. and Missouri-
Kansas Pipe Line Co. While the expiration date of said agreement
has passed, further proceedings are being continued to accomplish
other steps in that program. ....

On Dec. 3, 1941, the U. S. District Court for the Eastern District
of Kentucky decided in favor of Warfield Natural Gas Co. (a Columbia
subsidiary) the suit brought against it by Pen-Ken Gas and Oil Corp.
This litigation aws instituted in May, 1940, seeking $70,000,000 dam¬
ages based on claims of prior titles to natural gas rights in property
leased by the Warfield company. This decision confirms the judgment
of the officers and counsel of the company in refusing to compromise
extravagant claims that were without merit, as is also true of other
litigation with which this and other large corporations are frequently
confronted.—V. 155, p. 499.

Commercial Motor Freight, Tric.^~Is$uanee of Stock-*-;
The ICC on Feb. 11 authorized the company to issue 252,000 shares

of common stock (par $2), part to be exchanged for presently out¬
standing capital stock and part to be distributed as a stock dividend.
The report of the Commssion states in part; v

Company has an authorized capital stock of 1,500 shares (no par),
composed of 1,428.75 shares of class A common stock having voting
privileges, and 71.25 shares of non-voting class B common stock. All
of that authorized capital stock is outstanding.and is owned in equal
amounts by six individuals who are company's officers and constitute
its board of directors. The outstanding class A and class B stock has
stated values of $47,625 and $2,375, respectively.
On Aug. 11, 1941 stockholders and directors authorized amendment

of its articles of incorporation so as to make its authorized capital
stock 252,000 shares of common stock (par $2). Upon approval
applicant proposes to issue pro rata to its stockholders, 25,000 shares
of the new stock in retirement of the class A and class B capital
stock now held by them, and 227,000 shares, $454,000 par value, as
a stock dividend.
The total of company's capital stock and unappropriated surplus is

$839,904, and it represents that its slated capital is too low in com¬
parison with its total capital investment. Under its policy in recent
years, purchases of motor-vehicle equipment have been for cash, and
from Jan. 1, 1940, through Nov. 29, 1941, it purchased 286 motor
vehicles, including trucks, tractors, semi-trailers, service equipment
and officers' cars, costing $415,366. As indicated, it has no obligations
other than current liabilities.
Applicant's capitalizable assets as of Nov. 29, 1941, aggregate

$882,267, inclusive of $253,634 representing working capital comprised
of cash end material and supplies, and $266,789 invested in the capital
stock of its subsidiary, Commercial Motor Freight, Inc., of Indiana.
As compared with those capitalizable assets it has capital stock out¬
standing in aggregate amount $50,000. Thus it has assets not yet
capitalized in amount sufficient to support the issue of additional stock.
The proposed stock dividend of $454,000 would be charged to surplus.

Applicant has unappropriated surplus in amount $789,904 and after
payment of the stock dividend as proposed there would be left in
that account $335,904.

Commercial Investment Trust Corp.—Annual Report—
In the annual report for 1941, released Feb. 17 corporation shows

combined net earnings of $17,324,310, compared with $15,805,222 in
1940. This figure included the undistributed net earnings: of National
Surety Corp., a wholly owned but unconsolidated subsidiary.
After dividends on the preference stock, there remained net earn-r

ings applicable to the common stock of $16,918,685, or $4.78 per share
on 3,539,888 shares outstanding in the hands of the public at Dec.
31, 1941. This compared with $15,399,597, or $4.35 per share on
3,539,276 shares outstanding at the end of the previous year. Increased,1
taxation during 1941 amounted to $4,199,852.
Net volume of business for the year totaled $1,638,679,148, an in¬

crease of $353,662,404 over 1940. Outstanding receivables at the end
of the year were $585,703,686, an increase of $79,799,986 compared
with the end of 1940.

Commenting upon the effects of the war on the business, in a letter
to stockholders, Arthur O. Dietz, President, and Henry Ittleson,
Chairman of the board, say:
"The earnings reported herein for 1941 were realized under con¬

ditions which have undergone abrupt and significant change because
of the war. Although'we start the new year with a larger backlog
of receivables on the books than a year ago and a large deferred
income reserve, earnings will decline because the new business volume
in the instalment credit field (which in the past has contributed
the larger part of our earnings) will be greatly reduced until the
manufacture of motor cars is resumed and the manufacture of other
consumer durable goods is increased.
"During the first nine months of 1941, our financing of sales of

motor cars and other consumer durable products and of home moderni¬
zation exceeded the corresponding period of 1940, but in the last
three months of the year the volume of this financing was considerably
below the corresponding period of the preceding year."
After citing the effects of regulation of instalment credit terms,

the restriction of production of consumer durable goods, and the
rationing, of new motor cars, the report says:
"On the other hand, there have been some new opportunities

presented for the employment of our funds and services. Some finane- ,

ing has been extended to industries having primary or secondary
contracts for the, production of war materials.
"At the end of the war, it is to be expected that the motor industry

will have ah important place in the reestablishment of peacetime
economy. It will have to meet the anticipated demand for new car
stocks as the result of the increasing depreciation of all cars in use
and the inevitable decrease In the number of usable cars during the
period when there will be few -replacements. This also applies to the
industries engaged in the production and sale of other consumer
durable goods. In the period of reconstruction, we look forward with
confidence to participating in financing the expanding needs of in¬
dustry and of the consuming public."
As to the factoring operations and National Surety Corp., the

report stated:
"Our three factoring subsidiaries have shown substantial gains over

any prior year. These divisions in 1941 financed the sale of large
quantities of goods intended directly and indirectly for Government
use in connection with the defense program and the war.
"Our surety company subsidiary had a satisfactory year, with the

largest underwriting profit and investment income in its history. It
is expected that the company will .have opportunity by reason of the
defense program to participate in a large volume of bonding on defense

.contracts. In 1914 such writings offset the moderate decline in busi¬
ness deriving from ordinary commercial activity."
Collections throughout the year, the report says, have been highly

•satisfactory, past due accounts continue to be small, and receivables
are. in excellent condition. Instalments thirty days or more past due
at Dec. 31 were 14/100 of 1% of the total of instalment receivables,
as'compared with 21/100 of 1% on the same basis at the end of 1940.
Classification of volume for the year compares as follows: -

, i • • v;>;i 1941 1940 '
Retail motor vehicle instal. lien obligations $448,152,339 $360,627,133
Other instalment obligations U 123,642,767 110,527,414

Total instalment obligations—$571,795,106
"Wholesale lien notes and acceptances:; ,

- Motor vehicle, — — $604,964,458
Other products • „• 11,691,134

Receivables of factoring subsidiaries _ 450,228,450

$471,154,547

$514,950,261
10,112,743

< 288,799,193

. Totals _____ _____ —$1,638,679,148 $1,285,0161744
Consolidated Income Account for Calendar Years r

'• '
•

1941 1940 ' 1939 . 1938

Volume' Of business—1,638,679,148 1,285,016,744 966,383,708 696,460,770
Net serv. & commis'n 53,376,788 42,699,669 37,113,708 42,372,580
Operating expenses __ 23,993,660 19,788,362 17,163,022 17,870,720
Int. on cur. indebt._ 3,476,774 2,344,552 1,571,244 2,470,734

Operating profit __ 25,906,354
Div. rec. from Nation.

Surety Corp. 1,000,000
^Recovery ______

Miscellaneous income, 295,645

20,566,755 18,379,442 22,031,126

750,000 1,000,000 500,000
65,000

247,982 373,277 244,299

Total income 27,201,999
Int. on long-term debt 1,892,267
Fed. inc. exc. prof. &
cap. stock tax 9,117,909

Net inc. applicable to
minority interest

♦♦Undist. net inc. of
Nat. Surety Corp. &
Its sub.—Cr—___ : 1,132,486

21,564,737 19,752,719 22,840,425
1,514,301 1,674,306 2,215,000

5,636,113 3,550,219 4,060,068

, 22,488 1,965,555

1,390,898 J ; , _

Net profit 17,324,310
$4.25 series pref. divs. 405,624
Cash divs. on com. stk. 13,274,558

15,805,222 114,505,704 1114,599,802
405,624 405,624 405,624

14,156,294 14,119,970 13,260,039

To earned surplus- 3,644,128 1,243,304 defl9,890 934,139
Total surplus 52,299,107 52,424,262 52,738,746 55,984,792
♦Earns, per sh. on com. $4.78 $4.35 $4.34 §$4.75
*Ort common stock outsanding at end of year.
tThe consolidated income account includes dividend received from

National Surety Corp. but does not include balance of undistributed net
income of $1,209,464 in 1939 of National Surety Corp., which balance
is applicable to the stock of Commercial Investment Trust Corp. (Na¬
tional Surety Corp.'s net income consists of underwriting profit and
investment income after taxes, and does not include gain or loss
(whether realized or unrealized] from changes in market price of
securities.) , - ' > , <' ) ,

IOf portion of amount applied in previous years out of income to
carry marketable securities below cost.
^Consolidated common stock earnings, as above, $14,194,177, plus

undistributed net earnings of National Surety Corp., $1,572,505, result¬
ing in total of $15,766,683, equal to $4.75 per share on 3,319,582 shares
of common stock outstanding in the hands of the public at Dec. 31,
1938, excluding 200,000 shares issued Dec. 21, 1938, in connection with
the acquisition of minority stock of Universal Credit Corp. If this
acquisition had been in effect during the entire year 1938, it would have
added $1,965,554 net income applicable to minority stock acquired on
Dec. 21, 1938 and resulted in combined common stock earnings of
$17,732,237, equal to $5.04 per share on 3,519,582 shares of common
stock outstanding in the hands of the public on Dec. 31, 1938.
ilThe consolidated income account for 1938 includes dividend received

from National Surety Corp. but does not include undistributed net
income of $1,572,505 of National Surety Corp., which undistributed net
income is applicable to the stock of Commercial Investment Trust
Corp. (National Surety Corp. net income consists of underwriting
profit and investment income after taxes, and does not include gain
or loss from investment transactions or changes in market price of
securities.)

♦♦Excluding unrealized gain or loss from changes in market price of
securities.-

Consolidated Balance Sheet Dec. 31

(Excluding National Surety Corp.) '
1941 1940

A ggpf P ': J''.\-.-V' a •% . 45

Cash _ „^ ;___ _ __ 66,346,375 56,958,987
Notes and accounts receivable _ 585,703,686 505,903,701
Repossessed cars and other products— — 368,550 408,843
Marketable securities 3,522,383 2,437,268
Miscellaneous accounts receivable . L 1,854,878 2,061,695
Capital stock of National Surety Corp 11,531,000 11,531,000
Miscellaneous investment 1,238,590 •; 2,305,288
Furniture and fixtures-,— ■ 6 7
Deferred charges ____ —_ 993,899 1,280,247

Liabilities— '
♦$4.25 preferred stock <

tCommon stock
Common stock scrip- ———

Credit balance due manufacturers, etc
Dividends payable --

V/2% notes —

.2Va% Canadian notes —

Notes payable -------7-^----
Accounts payable
Dealers' reserve . * —_ —,

Interest accured on non-current indebtedness-
Deferred income

Reserves against loss and contingencies—
Res. for retire, benefits for past serv. of empl.
^Minority interest .

Earned surplus
Capital arising out of conversions of prefer¬
ence shares into common shares. ________

Paid-in surplus ____—

671,559,367 582,887,036

9,494,100
53,098,320

747
18,265,679
2,756,326
17,475,000
35,000,000

52,5~6b"600
359,072,141
15,251,279
11,442,911

314,350
33,690,135
7,904,594
723,651

, 8,548
24,349,352

■>. 1,262,479
28,949,754

9,544,100
53,089,140
:: 1,049
12,435,385
3,640,538
16,925,000
20,000,000
1,801,800

52,500,000
302,311,912
12,030,158
8,979,149
207,660

30,375,563
5,351,631

~~7~211
23,480,083

1,262,479
28,944,179

f Total _• 671,559,367 582,887,036
♦Represented by 94,941 no par shares in 1941 and by 95,441 no par

shares in 1940. tRepresented by 3,539,888 (3,539,276 in 1940) no par
shares after deducting 46,133 shares in treasury in 1941 (46,733 in
1940) at stated value of $15 per shale. JMinority interest; directors'
qualifying shares of subsidiary.---V. 154, p. 1300.

Commonwealth Investment Co.—Earnings-
Earnings for the Year Ended Dec. 31, 1941 .

Income—Dividends
Interest — ,___ , — —_ -

Total income

Expenses

$93,903
6,772

$100,675
18,195

♦Net income — $82,479
Dividends .. 65,872

♦Before loss from sale of marketable securities transferred to earned

surplus. *
'> -V' Balance Sheet, Dec. 31, 1941 ; -

Assets—Cash, $66,010; capital shares sold—not delivered, $763;
interest receivable, $3,817; investments in marketable securities (at
cost), $1,665,257; total, $1,735,846.

Liabilities—Accounts payable, $2,358; accrued taxes, $875; treasury
stock purchased (not received), $2,00,3; common stock ($1 par), $381,-
052; surplus, $1,349,558; total, $1,735),846.
Note—Investments in marketable securities at Dec. 31, 1941, market

•quotations aggregated $1,124,310, which amount is $540,947 less
than cost.—V. 155, p. 598.
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Commonwealth Edison Co.—Weekly Output—
- Last week's'electricity output of. the Commonwealth Edison group
of companies, excluding saies to oth^r electric utilities, showed a
12.3% increase over the corresponding period of 1941. Following are
tne kilowatthour output totals of the past four weeks and percentage
comparisons with last year: . ,

Kilowatthour Output \/v ', .

Week Ended— 1942 1941 • % Increase
Feb. 14___ __________ 165,974,000 147,778,000 12.3
Feb. 7 I - - 169,267,000 151,018,000 12.1
•Jan. 31__„_. ____________ 167,320,000 150,696.000 ^ » . 11.0 r-

•Jdn. 24______ 164,103,000 152,546,000 7.6
—V. 155, p. 693. , ,

, Commonwealth Securities, Inc.—Earnings-
Years Ended Dec. 31— ' " 1941

Income—Dividends ___________ !__ ___ $119,793
Bond interest _L_ 5,687
Sundry items ___ 4,419

1940

$91,302
4,112

37

'• Total income

Expenses __

$129,898
26,645

$95,451
30,732

.. "Net. income . $103,254 $64,719
Preferred dividends —, - 96,860 61,388

. ♦Exclusive of security transactions.
Balance Sheet, Dec. 31, 1941

t Assets—Demand deposits, $332,296; accrued interest on bonds, $1,483;
.investments, $1,415,911; transportation deposit, $425; deferred Fed¬
eral capital stock tax, $313; total, $1,750,428.. .

*

Liabilities—Accounts payable and accrued taxes, $2,589; $6 cumu¬
lative preferred stock ($1 par), $72,221; common stock ($1 par), $318,-
'428; capital surplus, $1,590,309; deficit, $184,522; 3,035 shares of pre¬
ferred stock in treasury (at cost), Dr$48,597; total, $l,750,42d.—
V. 153, p. 1127.

Commonwealth &

Period Ended Dec. 31—

Gross revenue —

Operating expenses.—
Prov. for gen. taxes—
Prov. for Fed. inc. taxes
Prov. for Federal excess

profits taxes ________

Prov. for deprec. and
amortization _

Southern Corp.
1941-Month—1940

$
15,754,874
6,564,871
1,305,408
830,308

14,184,558
5,500,966
1,124,748

• v 887,647

874,913 899,960

1,786,195 1,612,362

(& Subs.)—Earns.
1941—12 Mos.—1940

/or $ "O!$

172,602,243 152,106,365
-69,491,740 60,195,210
' 15,733,974 I 14,517,102
12,010,867 9,050,725

8,236,857 899,960

20,397,769 ; 18,208,916

Gross income 4,393,179 4,158,875 46,731,036 49,234,452
• Int. and other deduct.. 3,163,535 2,992,356 34,589,808 36,185,941

» Net income. 1,229,644' 1,166,519 12,141,227 13.048.510
"Divs. on pre!, stock 749,826 749,819 8,997,876 8,997,744

Balance _ __ 479,818 416,700 3,143,351 4,050,766
Note—The provision for income taxes for the 12 months ended

Dec. 31, 1941, include $2,771,225 representing an amount equivalent to
reduction in amount payable for Federal income tax ($2,309,305),
Federal excess profits tax ($67,408) and State income tax, included in
general taxes ($394,512) which will result from the deductibility from
taxable income of discount and expense and call premiums applicable
to bonds of subsidiary companies retired in 1941.

Weekly Output— /
The weekly kilowatthour output of electric energy of subsidiaries of

this corporation adjusted to show general business conditions of terri¬
tory served for the week ended Feb. 12, 1942, amounted to 198,464.812,
as compared with 184,805,446 for the corresponding week in 1941, an
increase of 13,659,366, or 7.39%.—V, 155, p. 694. • >

Connecticut Power Co.-

Calcndar Years—
Electric sales —

Gas solos .i.

1941

$7,426,759
1.092,203

Earnings—
1940

$6,732,354
1,071,872

1939 1938

$6,262,749 $5,916,623
1,030,301 1,014,783

Total oper. revenue. $8,518,962 $7,804,226 $7,293,050 $6,931,406
Operating expenses 4,391,789 3,972,(L 7 3,649,866 3,557.067
Retire, reserve accrual. 843,500 771,000 752,000 736,000
Taxes * 1,306,106 . 1,144,049 957,853 891,511

Operating income $1,977,567
Dividend revenue ) 83.343
Other income.——*«.--}

$1,917,100
87,922

$1,933,330 $1,746,828
8 7,479 J 87,741

\ 3,877

Gross corp. income— $2,060,911
Int. chgs., amort., etc.- 284,595

Balance for com. stk.
divs. and surplus.. $1,776,316

Com. stock dividends— 1,646,357

Balance to surplus.— $129,959
Net direct chgs. to surp. 181,309
Surplus as of Jan. 1— 1,967,015

$2,005,022
206,671

$1,798,351
1,646,358

$151,993
97,526

'

1,912,549

$2,020,810 $1,838,446
186,283 189,958

$1,834,527
1,646,358

$1,648,488
1,646,357

$188,169 $2,131
438,400 Cr26,208

2,162,780 2,134,441

Surplus as of Dec. 1 $1,915,665 $1,967,015
. ' '"""Balance Sheet,"Dec. 31~

Assets—

Utility plant ——--— -f—
Other investments and physical property
Sinking fund — —

Miscellaneous special funds
Cash

Special deposits — —

Temporary cash investments:—.—
Notes and accounts receivable
Interest and dividends receivable — ...

Materials and supplies —
Prepayments ...———

Unamortized debt discount and expense _

Other , deferred debits—:

$1,912,549 $2,162,780

1941

$30,664,854
1,189,311

45,880
180,531
540,106
55,421
10,900

1,172,955
1,693

866,143

10,203
142,091
54,299

1940

$26,886,441
1,210,514

46,000
180,531

3,984,970
63,446

13,300
1,004,152

2,013
785,816
16,553
148,883
65,065

Total - $34,934,387 $34,407,684

Liabilities—

Common stock ($25 par)— $16,569,775
Bonds — 8,757,000
Accounts payable — 296,385
Dividends declared and matured interest 55,375
Customers' deposit — 69,693
Taxes accrued —' 942,439
Interest accrued —-— ; 46,640
Other current and accrued liabilities 33,296
Customers' advances for construction 43,865
Other deferred credits 17,036
Reserve for depreciation of utility plant 5,932,232
Injuries and damages reserve 72,680
Miscellaneous reserves .. 67,804
Contributions in aid of construction 97,502
Capital surplus —~ ——

, 17.000
Earned surplus — 1,915,665

$16,569,775
8,801,000
252,952
63,421
74,541
789,670
46,714
27,998
42,876
13,335

5,505,768
80,489
67,804
87,325
17,000

1,967,015

Total —

-V. 152, p.

— $34,934,387 $34,407,684
1126.

Consolidated Edison Co. of New York, Inc.—Output—
The company on Feb. 17 announced production of the electric plants

of its system for the week ended Feb. 15, 1942, amounting to 157,-
400,000 kwh., compared with 152,400,000 kwh. for the corresponding
week of 1941, an increase of 3.3%.—V. 155, p. 694.

J *

Consolidated Film Industries, Inc.—Accumulated Div.
The directors have declared a dividend of 25 cents per share on

account of accumulations on the $2 cumulative preferred stock, no
par value, payable April 1 to holders of record March 10. A like amount
was paid' in each of the four preceding quarters of 1941. Accumula¬
tions as of Jan. 1, 1942, were reported to amount to $10 per share
on the preferred stock—V. 154, p. 1190,- " '

Consolidated Sand & Gravel, Ltd.—Accumulated Div.
The directors have declared a dividend of $5.50 per share on account

of accumulations on the- 7% cumulative convertible preferred stock,,
payable March 2 to holders of record Feb. 20, This compares with $2
paid on this issue on Oct. 15, last,- and $1.50 on June 28, 1941.—
V. 154, p. 427.. /"

Continental Steel Corp.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, no par value, payable April 1 to holders of record
March 16. Distributions in 1941 were as follows: April 1, July 1 and
Oct. 1, 25 cents each, and Dec. 20, $1.75 (compare V. 154, p. 1190).—
V. 155, p. 736. - /"v:-V-- v- •

Curtiss-Wright Corp.—$1 Class A Dividend—
'The directors on Feb. 13 declared a dividend of $1 per share on

the $2 non-cumulative class A stock, par $1, payable on March 30
to holders of record March 13. A similar distribution was made on

Sept. 15, last, as compared with 50 cents per share on March 29 and
June 30, 1941—V. 155, p. 49. .

Cutler-Hammer, Inc.—35-Cent Dividend—
/ The directors on Feb. 16 declared 'a dividend of 35 cents per share
on the common stock, payable March 16 to holders of record March 7. /

Payments were made during 1941 as follows: March 15, 35 cents; June
14, 40 cents; Sept. 13, 35 cents, and Dec, 15, 40 cents. Compare
V. 154, p. 1190. :

Derby Oil & Refining Corp.—Accumulated Dividend—
The directors have declared a dividend of $2 per share on account

of accumulations on the $4 cumulative convertible preferred stock,
no par value, payable March 28 to holders of record March 18.
Distributions on this issue during 1941 were as follows: April 1,

July 1 and Sept. 30, $1 each; and Dec. 20, $2. Compare V. 154,
p. 1262. /:

Detroit Edison Co.—To Vote Changes in By-Laws—
At the annual meeting of stockholders to be held at the principal

office of the company, 60 Broadway, New York, March 17, the follow¬
ing will, among other things be voted upon;

(1) Election of three directors to hold office for a term of three

years and until their successors shall have been duly chosen. (2)
Change the number of directors of £ ,e company specified in its cer¬
tificate of incorporation from a fixed number of nine directors so as

to provide that the number of directors shall be not less than a
minimum of seven nor more than a maximum of nine.

(3) Adopt a new by-law for the company with respect to the pay¬
ment of compensation to directors and committee members (other
than salaried officers and employees). (4) Adopt a new by-law with
respect to the indemnification of directors and officers of the com¬

pany and its subsidiaries and committee members. (5) Act upon a '
proposal to adopt the remaining provisions of the new by-laws of the
company in lieu of its present by-laws.—V.^154, p. 1630.

Doctor Pepper Co. — Regular Dividend — Earnings
Higher—
The directors on Feb. 12 declared the regular quarterly dividend of

15 cents per share,, payable March 5 to holders of record Feb. 18.
An extra of 25 cents per share was paid on Dec. 1, last, in addition
to the usual quarterly of 15 cents. < -

J. B. O'Hara, President, reported earnings for the year 1941 of
$1.23 per share as compared to $1.05 per share for the previous year.
Sales for 1941 were approximately 25% greater than those of the
previous year and the company was reported entering 1942 with a

rising trend of sales in all territories, he stated.—V. 154, p. 1147.

Doehler Die Casting Co.—50-Cent Dividend—
The directors have declared an interim cash dividend of 50 cents

per share on the common stock, payable March 28 to holders of record
March 16. Cash distributions were made during 1941 as follows: April
18 and July 26, 25 cents each; and Oct. 25, 50 cents. A 6% stock
dividend was also paid on Dec. 29, last.—V. 154, p. 1376.

Duluth-Superior Transit Co.—Earnings—
(Including Duluth-Superior Bus Co.)

Years Ended Dec. 31—

Operating revenue - .

Operating expenses

Depreciation expense :-■■■
Operating taxes and licenses

1941

$1,109,564
810,303
125,584
93,059

1940

$1,091,646
800,587
122,816
100,245

1939

$1,108,361
828,656
120,070
114,532

Operating income -

Non-operating income

Gross income

Interest, &c. __

$80,611 $67,998 $45,102
3,511 921 1,023

$84,122. $68,919 $46,125
68,038 75,370 67,230

$16,083 ♦$6,451 *$21,105

Sheet Dec. 31, 1941

Net profit
♦Loss.

/•''Assets—'Total fixed assets, $2,168,137; investments, $30,507; cash,
$129,374; working .funds, $4,700; miscellaneous accounts receivable,
$11,600; accrued interest receivable, $102; materials and supplies,
$62,143; special funds, $9,310; unadjusted debits, $28,138; cost of
financing, contracts, going value and other intangible assets at values
fixed by management, $275,000; goodwill and intangible assets pur¬
chased by subsidiary, $45,114; total, $2,764,125.

Liabilities—Capital stock ($20 pari, $784,090; funded debt, $1,176,500;
cash reserves, $10,018; accrued interest on funded debt, $147,896;
equipment notes payable, $191,560; current liabilities, $84,703; reserve
accounts (including $820,876 for depreciation), $841,549; unadjusted
credits, $30,723; paid in surplus, $53; surplus appropriated for con¬

tingencies, $100,000; loss from operations, $178,829; loss from abandon¬
ment, write-off of intangibles and miscellaneous adjustments, $424,138;
total, $2,764,125.—V. 152, p. 1280.

(E. I.) du Pont de Nemours & Co.—Smaller Dividend
The directors on Dec. 16 declared an interim dividend of $1.25 per

share on the common stock, par $20, payable March 14 to holders
of record Feb. 24. ' This compares with $1.75 per share paid each
quarter from March 14, 1940, to and including Dec. 13, 1941.

Suit Against Company Dismissed—
Justice Ernest E. L. Hammer of the New York Supreme Court on

Feb. 13 dismissed a suit against the company brought by a stockholder
of the United States Rubber Co., and also dismissed the major allega¬
tions of the complaint against directors and officers of the United
States Rubber Co.
The suit was filed by Arthur Diamond, who asked an accounting of

funds and property allegedly wasted, and charged that the du Pont
company held 19% of the rubber company's stock and "dominated"
the latter concern.

"The documents clearly and convincingly establish that the defendant
du Pont company has not owned and does not own any stock, common
or preferred, of the rubber company during the period mentioned in
the complaint," Justice Hammer said. To hold the du Pont company
liable on the "flimsy ground" that there were some common directors
plus "the suspicion of some unshown domination," he said, would en¬

danger the rights of its own stockholders.
In dismissing as against the directors and officers of the rubber

company three of the six causes of action in the original complaint,
Justice Hammer declared that the plaintiff lifed failed to show any
fraud or bad faith and that documentary evidence presented by the
defendants had disproved the charges. He dismissed causes of action
based on a stock purchase, option granted to Francis B. Davis Jr., Presi¬
dent of the rubber company, which, it was charged, constituted a "gift"
of $150,000; on an allegedly improper dividend of $2,604,364 in 1939,
and on allegedly excessive bonus payments to directors and officers
totaling $2,910,000 from 1935 to 1940.—V. 155, p. 636.

Durez Plastics & Chemicals, Inc.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, par $5, payable March 14 to holders of record
Feb. 24. Distributions during 1941 were as follows: March 3, June 1
and Sept. 2, 50 cents each; and Dec. 1, $1.—V. 153, p. 394.

Duquesne Brewing Co. of Pittsburgh—Earnings—
V; Earnings for Year Ended Dec. 31, 1941 • . '* ••/),

Gross profit on sales,- $3,725,502""*
Other income ______—.— _____52,971

Total income —_ $3,778,472
Selling, advertising and administrative expense ______ 1,927,231
Depreciation 298,485
Interest on bonds, notes, etc • 63,223
Loss on disposal of fixed assets, i 25,625
Provision for normal Federal income tax and surtax______ 383,344
Provision for Federal declared value excess profits tax 4,074
Provision for State income tax 59,784

Net income —_______
____ $1,016,706

Provision for Federal excess profits tax-______ 166,119'

r. Net income $850,588
Cash dividends paid _ 376,478

Balance Sheet, Dec. 31, 1941
Assets—Cash on hand and in banks, $1,634,982; U. S. Treasury tax

anticipation certificates, $250,400; notes and accounts receivable,
trade (net), $44,560; due from Commonwealth of Pennsylvania for
excise tax. on out of state shipments, $86,662; inventories, $658,811;
other current assets, $9,761; fixed assets (less reserves for depreciation
of $1,601,627), $4,879,169; deferred charges, $86,702; sinking fund (in
hands of trustee), $352,617; total, $8,003,665.

Liabilities—Note payable to bank, $100,000; accounts payable, trade,
$202,246; accrued interest, $28,088; accrued taxes and expenses, $82,-
030; provision for income and excess profits taxes, $613,321; long-
term note payable to bank, $100,000; first mortgage 6% gold coupon
bonds of Independent Brewing Co. of Pittsburgh due Jan. 1, 1955;
$893,500; reserves, $473,926; common shares (par $5), $1,568 660;
capital surplus, $283,620; paid-in surplus, $394,749; earned surplus,
$3,263,524; total, $8,003,665.—V. 152, p. 1128.

Eastern Massachusetts Streit Ry.—Accumulated Div.
The directors have declared a dividend of $1.50 per share on ac¬

count of accumulations on the first preferred stock, series A, payable
March 16 to holders of record March 2. A like amount was paid on
this issue in each of the preceding 13 quarters.—V. 155, p. 502.

Eastern Minnesota Power Corp. (& Subs.)
12 Mos. Ended Dec. 31—

Gross revenues (incl. other income)
Operation •

Maintenance,
Provision for retirement reserve

General taxes . _ ___________

Income taxes, State & Federal_______________

-Earnings

Gross income I'_

Subsidiary deductions—
Interest on funded debt____
Interest on unfunded debt

Amortization of debt disc. & expense, etc.__
Preferred dividend requirements,^

Balance _____—

Interest on funded debt

Interest on unfunded debt ;_i_.
Amortization of debt discount & expense, etc..

Net income I _____

(Company Only)
12 Mos. Ended Dec. 31—

Operating revenues; Electric
Other income, incl. merchandise sales (net)

Gross earnings_____^ —

Operation
Maintenance

Provision for retirement reserve.

Taxes I ——

Net earnings —

Interest on funded debt
Interest on unfunded debt 1
Amortizaation of debt discount & expense, etc.

1941 1940

$1,117,091 $1,065,014
481,308 475,878
34,963 35,420

124,697 115,129
138,579 132,471

14,983 8,764

$322,561 $297,353

103,850 103,850
302 458

12,922 13,735
71,718 71,718

$133,769 $107,592
82,500 82,500

160 165

11,863 11,979

$39,247 $12,948

1941 1940

$446,257 $448,04L
990 Drl,237

$447,247 $446,804
229,745 234,049
14,413 15,877
41,544 40,129
55,933 51,515

$105,612 $105,235
82,500 82,500

160 165
*

11,863 11,979

Net income

-V. 154, p. 957.
$11,089 $10,590

Eastern Shore Public Service Co. (& Subs.)—Earnings
12 Mos. Ended Dec. 31— 1941 1940

Operating revenues: Electric $3,067,109 $2,835,604
Gas —— 24,297 23,447
Ice 182,003 183,156

Gross operating revenues $3,273,409
Operating expenses 1,200,782
Electricity purchased for resale 45,245
Maintenance —__—________—200,902
Provision for retire, of fixed capital— . 462,104
Provision for taxes:
Fed. inc. & declared .value excess profits____ r 184,306
Excess profits ________—______—•_ 45,500
Other —~— — 278,354

Operating income .— — $856,216
Other income (net) ; —— 8,365

$3,042,208
1,153,491

41,645
173,638
434,630

. v. 129,907

252*648

$856,249
8,823

Gross income -

Interest on long-term debt__ _______

Amortization of debt discount & expense-

Taxes assumed on interest — ______

Other interest charges —______—

Miscellaneous income deductions,.

Net income —

—V. 154, p. 749.

Eastern States Corp.—Earnings-
Calendar Years—

Income—Dividends received *—

Expenses

♦Net loss

Net profit on sales of securities.,

$864,581 $865,071
<i66,395 454,812
53,427 52,219
14.869 15,579

10,247 10,735
Crl7,004 Cr9,414

697 6,087

$335,951 $335,054

1941 1940

$11,380 $11,741
12,507 11,454

$1,127 t$287
12 177,700

Net loss $1,115 $77,413
♦Before profits or losses on sales of securities. tProfit. JLoss.

Balance Sheet, Dec. 31
Assets—

. 1941 1940
♦Securities owned—
St. Regis Paper Co., 1,000,000 shrs. com. stock $18,517,594 $18,517,594
Other securities — —- 1,316,518 1,316,541

Cash on deposit —— 41,366 42,384

______ $19,875,478 $19,876,518Total
Liabilities— :■/■".

.

Unclaimed dividends — $884
_ v39

Series A, $7 dividend, preferred stock__ 3,900,000
Series B, $6 dividend, preferred stock — 6,000,000
^Common stock —— — 6,313,305
Capital surplus — 1,000,000
Earned surplus —-—■_—.—— *2,660,650

$884
564

3,900,000
6,000,000
6,313,305
1,000,000
2,661,765

Total 1——I $19,875,478 $19,876,518

♦The quoted market value of securities owned at Dec. 31, 1941,
was $1.956258, or $17,877,853 less than the related book value; at
Dec. 31, 1940, the quoted market value of securities owned was

$2,614,923, or $17,219,211 less than the related book value.
tRepresented by 572,132 no par shares.—V. 154, p. 1430. ,
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Eastern Utilities Associates (& Subs.)—Earnings—
1941—Month—1940 ,1941—12 Mos.—1940
$946,341 $859,722 $10,342,795 $9,206,694
474,853 396,132 4,995,553 4,477,039
43,860 33,775 438,522 396,353

217,662 160,468 2,287,959 1,474,832

Period End. Dec. 31—
Operating revenues .......

Operation .•

Maintenance ____

Taxes (incl. inc. taxes)

Net operat. revenues-

Non-oper. income (net)
$209,966

9,630
$269,347
11,088

$2,620,761
149,762

$2,858,470
36,297

Balance ______

Retire, reserve accruals
$219,596
65,500

$280,436
66,490

$2,770,523
786,000

$2,894,767
786,000

Gross income
Interest and amortiz.^_ .

Miscel. deductions

$154,096
36,314

435.

$213,946
36,093

vV 235

$1,984,523
434,940
13,382

$2,108,767
434,807
11,158

Balance ______ $117,346 $177,618 $1,536,201 $1,662,801

Preferred dividends deductions:
B. v. G. & E. Co

Applicable to minority interest

77,652
22,320

77,652
I 24,026

Earnings of subsidiary companies applicable
\.- ■■ -to e.. U, : $1,436,229 $1,561,123

♦Finished product, by-products and miscellaneous, to customers, net
tlncludes depreciation of $1,257,788 in 1941 and $1,067,832 in 1940.

Consolidated Balance Sheet, Nov. 30
Assets— 1941 1940

.♦Land, buildings, machinery, etc, ____ $11,091,002 $10,894,487
Goodwill I.--————'i l
Inventories . 21,525,170 18,499,512
Accounts and notes receivable, less reserve.— 11,299,969 8,575,964
Due from employees 11,652 13,521
Workmen's compensation insurance . : 272,053 272,053
Prepaid taxes and insurance———368,689 344,107
Workers' houses .———a.,' 1,377,163 1,628,531
Sundry debtors ___ a_—__ 60,267 47,855
Cash ——' 3,207,323 3,089,958
Miscellaneous other assets —__aav 148,741 181,129

Total
________ $49,362,031 $43,547,118

Non-subsidiary income ___—•—*

. 'Balance-'..—. ~ -—*—•—- $1,746,053 $1,870,947
Expenses, taxes and interest : 155,794 150,272

Balance ___________ , —. .— $1,590,259 $1,720,675
Amount not available for dividends and surplus 29

$1,720,646Balance" available for dividends and surplus- $1,590,259
Comparative Combined Balance Sheet, Dec. 31

ASSGtS— ■' * ' •! '

Property, plant and equipment (at cost)——--
Investment in Montaup Elec. Co. (at cost)
Investments (at cost or less) —

Cash --

Special deposits
Notes receivable —— —

Accounts receivable —— —

Materials and supplies
Prepayments
Unamortized debt discount and expense

Unadjusted debits

1941

$30,776,036
8,357,100

4,433
1,169,501

409

1,521
1,870,248
1,068,050

95,453
33,737

V 308,162

1940

$31,112,970
8,357,100

5,537
1,088,850

409

5,443
1,555,428
695,073

V 21,075
35,152

644.773

Operating Subs, of—
American Power & Light Co
Electric Power & Light Corp.—
National Power Si Light Co.—_

Total „ - - - $43,684,649 $43,521,809

Liabilities—
Preferred stock (none owned by E. U. A.)—— $1,294,200 $1,294,200
Bonds (none owned by E. U. A.)———11,300,000 11,300,000
Notes payable — 325,000 90,000
Accounts payable—to public ———. 228,225 219,401
To Montaup Electric Co. ______—— 392,156 484,878

Consumers' deposits -— 51,733 51.539
Taxes accrued —,— 1,535,400 671,334
Interest accrued — 66,650 60,334
Miscellaneous liabilities —_____ 25,803 25,335
Retirem't reserve (excl. Montaup Elec. Co. res.) 8,564,045 9,182.944
Gas bench maintenance reserve ______—— 23,671 38,454
Contributions for extensions v 38,277 37,402
derating reserves —___________________ 97,881 ; 27,163
Unamortized premium on debt 70,705 73,331
Unadjusted credits 8,866 44,654
Common and capital stock—owned by E. U, A. 14,468,650 14,468,650

Owned by others i—__________ ; 228,000 228,000
Premium—on stock owned by E. U. A. 2,742,366 2,742,366

On stock owned by others.— 72,784 72,784
Earned surplus—before acq. of "stock by E. U. A. 1,842,466 2,076,241
After acquisition of stock by E. U. A.——— 307,773 332,800

Total — $43,684,649 $43,521,809
—V. 155, p. 88. -

Eastman Kodak Co.—Regular Divs.—New Officers—
The directors on Feb. 11 declared the regular quarterly dividend

of $1.50 per share on the common stock, no par value, and on" the
6% preferred stock, par $100, both payable April 1 to holders of record
March 5. Regular quarterly distributions of $1.50 per share have
been made on the common stock since and including April 1, 1938,
and, in addition, ah extra of $1 per share was paid on that issue on
Jan. 2, 1942. '..'"v V'1
Adolph Stuber has been elected a Vice-President/ and Thomas J.

McCarrick an Assistant Comptroller.—V. 155, p. 50.

. ■ Ebasco Services Inc.—Weekly Input— c V
For the week ended Feb. 12, 1942, the system inputs of client operat¬

ing companies of Ebasco Services, Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp., and
National-Power & Light Co., as compared with the corresponding week
during 1941 were as follows: ;

V ' ——Thousands of Kilowatt-Hours—
..■*''v-: - ■;Increase ■

1942 1941 Amount Pet.
156,011 131,876 24,135 18.3
73,635 66,847 6,788 10.1
106,262 88,653 17,609 19.8

The above figures do not include the system inputs of any companies
not appearing in both periods.—V. 155, p. 695. -

Economic Investment Trust, Ltd.—$1.37% Dividend—
The directors have declared a dividend of $1.37 (4 per share on the

common stock, par $50, payable April 1 to holders of record March 20.
Distributions in 1941 were as follows: April 1, $1.37*4, and Oct. 1,
62 y2 cents. Compare V. 152, p. 1430.

Edison Brothers Stores, Inc.—Regular Dividends—
The directors on Feb. 14 declared regular quarterly dividends of

62& cents per share on the 5% cumulative preferred stock, par $50,
payable March 14, and the usual quarterly dividend of 30 cents per
share on the common stock, par $2, payable March 12, all to holders
of record Feb. 28.
An extra distribution of 50 cents per share was made on the com¬

mon Stock on Dec. 29, 1941.—V. 155, p. 599.

Electric Controller & Mfg. Co.—75-Cent Dividend—
The directors have declared a dividend of 75 cents per share on

the common stock, no par value, payable April 1 to holders of record
March 20.
Distributions made during 1941 were as follows: April 1, July 1

and Oct, 1, 75 cents each; and Dec 29, $5.75. Total paid in last
year was $8 per share, as against $5 in 1940.—V. 153, p. 987.

Endicott Johnson Corp. (& Subs.)—Earnings—
Years End. Nov. 30— : 1941 1940

•Sales $80,852,389 $57,635,909
tCost of goods sold— _______ 68,330,815 48,387,514

Gross profit $12,521,574 $9,248,396
tSelling, general and administrative expenses— 8,164,827 6,914,600
Provision for doubtful accounts—____________ 115,965 74,260

Net operating profit— —$4,240,781 $2,259,535
Miscellaneous income (net)— 85,329 92,281

Net profit before Federal income taxes, etc.— $4,326,110 $2,351,816
Provision for Federal income taxes: r

Normal tax __— 1,325,000 437,500
Excess profits tax 400,000 —_

Provision of reserve for possible future decline
in hide prices __r_ — - 250,000 250,000
Net profit —_—— $2,351,110 $1,664,316

Dividends on 5% preferred stock — 365.300 365,300
Dividends on common stock 1 1,216,080 1,216,080
Shares of common stock ($50 par)— —_— 405,360 ' 405.360

Earnings per share $4.90 $3.20

Liabilities—-v V-I'VV,
5% preferred stock — $7,306,000 $7,306,000
Common stock — . . 20,268,000 20,268,000
Sundry creditors 101,539 67,363
Reserve for workmen's compensation—a ;> 250,000 : 250,000
Reserve for reduction of normal inventories to ; v y
fixed prices ——— —2,935.277 1,873,990

Reserve for possible future decline in hide prices : 500,000 250,000
Notes payable ——a——— 4,000,000 2,250,000
Accounts payable 2,790,749 2,400,799
Due employees under plan—-— 1 - 506,524 435,194
Reserve for taxes —u—______________ 1,725,000 v 550,000
Miscellaneous reserve i t 170,092 109,569
Earned surplus 8,808,850 7,786,204

Total $49,362,031 $43,547,118,
"After reserve for depreciation of $12,706,942 in 1941 and $12,427,677

in 1940.—V. 155, p. 696. ' -

Engineers Public Service Co., Inc. (& Subs.)—Earns.
12 Months Ended Dec. 31— ::: V 1941 1940
Parent company only: 1 : , . : -

Total revenues $3,655,127 $3,715,059
Balance for dividends and surplus—3,181,212 3,394,169
Balance for common stock and surplus— 917,850 1,108,977
Per share of common stock— $0.48 $0.58
Combined subsidiary companies:

Operating revenues 64,739,518 57,093,653
♦Balance after operation, ma int., depr. & taxes 17,128,438 17,184,303
Consolidated earnings: \ .'vy.:V.\-

Balance applicable to stocks of Eng. Pub. Serv. t4,692,859 15,354,159
Balance for common stock and surplus 12,429,497 13,068,967
Per share of common stock t$1.27 l$1.6i

♦Includes other income, net. tExcludes earnings of one subsidiary,
company, amounting to $459,452 in excess of its preferred dividend
requirements, credited in consolidation to the parent company's reserve
for depreciation in investments in subsidiaries. tExcludes deficit in
earnings of one subsidiary, amounting to $208,151 after accrual of
its preferred dividend requirements, charged in consolidation to the
parent company's reserve for depreciation in investments in sub¬
sidiaries—V. 155, p. 189.

Fanny Farmer Candy Shops, Inc.—Stricken from List.
The common stock (par $1) was stricken from listing and regis¬

tration on the New York Curb Exchange at the close of business
Feb.' 19. V, v.. ; .' .. .. -,:Z'S'Y
The SEC has granted the application of the company to withdraw

its common stock from listing and registration.—V. 154, p. 1377.

Federal Grain Co., Ltd.—$2 Accumulated Dividend—
The directors have declared a dividend of $2 per share on account

of accumulations on the 6V2% cumulative preferred stock, payable
March 2 to holders of record Feb. 20. A similar distribution was made
on this issue on Nov. 1, last.—V. 154, p. 541.

Federal Mining & Smelting Co.—$1 Dividend—
The directors have declared a dividend of $1 per share on the

common stock, payable March 20 to holders of record March 2. A
like amount was distributed on March 20, June 20, Sept. 19 and Dec. IS,
last year, and on Dec. 20, 1940, as against 50 cents on Sept. 20, 1940,
and 25 cents each on March 20 and June 20, 1940.—V. 154, p. 1377.

Fidelity & Deposit Co. of Maryland—New Officers-
Austin H. Geiselman, Manager" of the judicial department of this

company and American Bonding Co. of Baltimore, has been elected
an additional Vice-President of both companies. Guy C. Cosway,
asssistant agency manager; Wm. F. Clarke, assistant manager claim
department, and W. H. C. Griffith, assistant manager judicial depart¬
ment/ have been elected Assistant Secretaries of. the two affiliated
companies.—V. 155, p. 696.

Firemen's Fund Indemnity Co.—60-Cent Dividend—
The directors have declared a dividend of 60 cents per share on

the capital stock, par $20, payable March 16 to holders of record
March 5.. :^;'//'V',.v//,:/:./ /";y r,,... "/ • . • . / :./-1/'s:/.;/'
Distributions during 1941 were as follows: March 15, June 16, Sept.

15 and Dec. 15, 50 cents each, and Dec. 26 a year-end of 40 cents.—
v. 149, p. 1176.v-;;1 ■ •■■v" — -V

During .1941 a total of $13,208,826 was paid or credited to..policy¬
holders, their families and beneficiaries, the report declared. A total
of $137,099,843 has been- paid--6r-eredited in-el&im*--and policy~
ments, since 1933. w . r , ■< - .

In carrying out the General American Life program of mutualization,
Head stated that the company's board of directors, oh Jan. 20, appro¬
priated $151,200 out of the 1941 earnings, for the retirement of an
additional 2,520 shares of stock; thereby effecting, as of that date,
a 56.08'/^ completion of the program, which will eventually result in
the transfer ox ownership of the company from stockholders to its
policyholders,
Since the mutualization program was adopted In June, 1936, a total

of 28,043 of the 50,000 shares of stock originally outstanding have
been retired, with a total of $1,682,580 of the company's earnings
having been used for that purpose. Mr. Head called attention'to tne
fact that, uhad there been no mutualization program, this money,
instead of being expended in the interests of policyholders, would
otherwise have been avalable for the payment of dividends to stock¬
holders." :'
Under the General American Life mutualization program, all out¬

standing capital stock of the company is being retired at the irre¬
vocably fixed price of $60 the share, as rapidly as surplus earnings
and profits permit.—V. 150, p. 2125

v General Aniline & Film Corp.—97% of Stock Seized
By Treasury Department— ^ : ••

. The Treasury Department announced Feb. 16 the vesting in the •
Secretary of the Treasury of 9/'/* of txie outstanding shares of
General Aniline and Film Corp. of Delaware. In the judgment of the >

Secretary of the Treasury the real interest in these shares is German.
The shares seized were registered in the name of I. G. Chemie,

Osmon Aktiengesellschaft, Maatschappij voor Industrie cn Handels-
belangen, Chemo Maatschappij voor Chemische Onflernehmungen,
Eidgenossische Bank and two individuals, the late Geheirhrat Pro¬
fessor Dr. Carl Bosch, former Chairman of the Board of the German
Dye Trust, and Geheimrat Dr. Hermann Schmitz, present Chairman
of the Board of the German Dye Trust. "Y-
The purpose of the Treasury Department in vesting these shares

was to carry forward recent steps to Americanize ihe company and
better util.ze the productive facilities of the company in the war
effort. General Aniline and Film Corp. employs 8,000 persons, does
about $60,000,000 of business annually and manufactures many
products needed In the war <?fiort. ;'_v. ' v'
The Treasury's action also is intended to protect the investment of

the American bondholders of General Aniline and Film Corp. The
Secretary of the Treasury disclosed that while over 95% of the
common and preferred stock of the corporation /was foreign owned,
yet approximately 95'/<> of the outstanding bonds and debentures of
the corporation are held by the American public. Outstanding
debentures approximate $18,000,000 and are guaranteed by the German
I. G, FarbenCo///vv:,/;'•>.

announcing the vesting, the Treasury Department stated specifi¬
cally that the question of ultimate disposition of the property seques¬
tered is being left open and that claims may be filed with the
Secretary of the Treasury. p

Regulations providing an orderly determination of such claims have
also been issued.—V. 155, p. 361, 4;.■

General Finance Corp.—To Merge Subsidiary and Sell
Certain of Its Assets to NY PA NJ Utilities Co.—
The SEC announced Feb. 9 that The General Finance Corp. and its

subsidiary. Metropolitan Investing Co., filed an application (File No.
70-463} under the Holding Company Act regarding the proposed merger
of the subsidiary into the parent company. The parent company will
receive all of the assets of the subsidiary and will assume all of its
liabilities.
After the merger The General Finance Corp. proposes to sell certain

of its assets to NY PA NJ Utilities Co. in consideration of the assump¬
tion of certain liabilities and the liquidation and satisfaction of indebt¬
edness of The General Finance Corp. in an amount equal to the excess
of the purchase price over the liabilities assumed. The liabilities to be
assumed by NY PA NJ Utilities Co. include a 3% promissory demand
note in the face amount of $1,024,338 payable to Associated Utilities
Corp., on which $500,000 is presently owing. * :■/■,-/;■////
NY PA NJ Utilities Co. will acquire the following securities:
(a) 53,850 shares of $6 cumulative preferred stock of Metropolitan

Edison Co, at $105 a share, or $5,654,250. «

(b) $4,308,500 principal amount of National Public Service Corp. 5'o
secured gold debentures, due 1978, at 25% of the face value, or
$1,077,125. ' V ■■■'. '■'/,, /■ ■ ..

(c) $10,927,000 principal amount of certificates of deposit, from
National Public Service Corp 5% secured gold debentures, due 1978, at
25% of the face value, or $2,731,750. >

(d) $213,500 principal amount of The Metropolitan Edison Corp. 6%
secured consolidated refunding gold bonds, due 1961, at 96% of the
face value, or $204,960. \

■ (e.) $396,600 principal amount of The Mohawk Valley Co. 6% consoli¬
dated refunding gold bonds, due 1991, at 103% of the lace value, or
$408,498.—V. 155, p. 600.

General Metals Corp. (Calif.)—Dividend Increased—
The company on Feb. 14 paid a cash dividend of 40 cents per share,

for the last semi-annual period, to stockholders of record Jan. 31.
Semi-annual distributions of 25 cents each were made on Feb. 15 and
Aug. 15, last year, and, in addition, an extra of 25 cents was paid
on. Dec. 15, 1941.—V. 146, p. 4115. A;/',:- / :;!/ /•'//./■

Fitchburg & Leominster Street Ry.—Earnings-
period End. Dec. 31— 1941—3 Mos.—1940 1941—12 Mos.

General Motors Corp*
Facilities—

To Expand Diesel Engine

1940

$34,587
13,849

2,793,041
9.26c

♦Net income t$9,778 $9,512 $49,856
Dividends paid 6,924 6,924 15,936
Rev. fare pass, carried 1,055,299 /755,683 4,248,228
Ave. fare per rev. pass. 9.36c ' 9.23c 9.51c
♦After all charges, including taxes. fLoss.
Note—Taxes aggregated $72,526 and $28,302 for the full years 1941

and 1940. respectively.—V. 154, p. 907.

General American Life Insurance Co.—1941 Report—
•'

Substantial increases in sales, earnings, and assets for the year
ending Dec. 31, 1941, are reported by company in its annual report
to policyholders, Walter W. Head, President, has announced.
In his message, prefacing the report, Mr. Head, in addition to

reviewing accomplishments of the past year, which showed excellent
gains in all phases of the company's business, called attention to the
contributions of the institution of life insurance in a world at war,
He pointed to life insurance as the bulwark of family security, the

medium which will aid materially in maintaining national morale dur¬
ing the war emergency.
"When a policyholder pays his premium today," Mr. Head stated,

"he is doing much more than providing financial security for his
beneficiaries, or for his own old age. He is, in fact, through reinvest¬
ment of his premium dollars by life insurance companies in government
bonds and other good investments, contributing to the defense of our
country and to our national economy,"
"During the four wars and seven depressions, during the panics and

epidemics which it has survived in the last hundred years, the
foundations of American life insurance have held secure," Mr. Head
continued. "The record of life insurance during the present crisis
should prove to be no less a story of successful service," he added.
Net earnings for the company during 1941, the report states,

amounted to $1,721,782, an increase of 8.6% over 1940. Total re¬
sources of $130,596,095, as of Dec. 31, 1941, represent an increase of
$3,462,548 over 1940. Despite the continuing low rate of return on
investments in general, the company, according to the report, experi¬
enced a net average yield on mean ledger assets of 4.15%, as com¬
pared With 4.04% in 1940.
The General American Life now has more than $745/625,800 of

insurance in force, and is administering insurance protection for
more than 607,800 holders of policies and certificates.

•

"More new ordinary life insurance was issued and paid for in 1941
than in any previous year," the report indicates, with a 32% increase
over the new business figures of 1940.
Other sales increases are noted in the group department which

reported an increase of 36% in new business over 1940, and a gain
of more than 48,900 holders of group insurance certificates. A 6%
increase in earned premiums over the previous year is reported by
the company's commercial accident and health department.

- George W. Codrjngton, Vice President, on Feb. 16 announced plans for
the expansion of production facilities of the Cleveland Diesel Engine
Division of General Motors for the construction of diesel engines , for
the United States Navy. -
In addition to the present plant at West 106th Street, a new building

will be erected on a 76-acre tract of land located at Clinton Road and
West 73rd St., Brooklyn Village, Ohio. The plant will be a single story
structure comprising 274,800 square feet of floor space. The entire
plant will be used for the assembly and testing of diesel engines. The
property will be owned by the United States Navy and operated by
General Motors. Ground was broken for the new plant Feb. 16, and
it is expected to be completed in five months.
Recently it was announced by the Fisher Body Cleveland Division

of General Motors that $3,000,000 worth of machine tools would be
installed in the Cleveland Fisher plant In order to meet the tremen-
ously increased demand for diesel engines. This production will, also
augment the machine facilities at the West 106th Street plant of the
Cleveland Diesel Engine Division. «

? It is estimated that more than 2,500 men will be employed by the
Cleveland Diesel Engine Division as well as 1,800 to 2,000 men at the
Cleveland Fisher Body plant.—V. 155, p. 696.

General Telephone Corp.—No. of Phones Gain—
The corporation reports for its subsidiaries a gain of 3,054 company-

owned telephones for the month of January, 1942, as compared with,
a gain of 3,520 telephones for the month of January/ 1941.
The subsidiaries now have in operation 582,213 company-owned

telephones.—V. 155, p. 263.

Georgia & Florida RR.—Earnings-
Week Ended Feb. 7

Period— 1942 1941

Oper. revenues (est.)— $33,300 $25,100
—V. 155, p. 696.

Jan. 1 to Feb. 7
1942 1941

$181,900 $130,226

Goodman Mfg. Co.—50-Cent Common Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, payable March 31 to holders of record the same

date. Distributions during 1941 were as follows: March 31, June 30
and Sept, 30, 50 cents each; and Dec. 20, $1.—V. 154, p. 1728.

(B. F.) Goodrich Co.—Issues Almanac—
Containing several section? devoted to the care and maintenance

of tires, and thus the conservation of rubber, in addition to the usual
content of such publications, the company has just published its 1942
Farm and Home Almanac and Is distributing them free to anyone who
requests them.
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"Tire Health Rules that Save Rubber", is the title of the section
devoted to passengeryear fare,maintenance, while another section of

'How to Get the Maximum
Service from Tractor and Implement Tires."—V. 155; p.. 637,

Georgia Power Co.-^Earnings—

Comparative Balance Sheet; Dec. 31
/ Assets— , ' 1941
Utility plant : $33,608,275
Tonnectlcut'Fower tfoTstoclcl ——————

Period End. Dec. 31—
Gross revenue

Operating expenses——.
Provision for taxes-
General —i—U—
Federal income
Federal excess profits

1941—Month—1940 1941—12 Mos.—1940
$3,260,667
1,683,109

286,080
149,992

Cr85,301

$3,112,934 $37,392,295 $33,730,598
1,250,963 17,639,338 14,669,884

200,892
247,438

3,373,585
2,237,682

3,019,818
1,442,985

Prov. for depreciation. 335,600 290,000 4,027,200 3,480,000

Gross income———— ' $891,187 $1,123,641 $10,114,491 $11,117,911
Int. & other deductions 342,239 542,366 4,748,135 6,554,787

Net income _ ; > $548,948 .. $581,275 $5,366,355 $4,563,124
Divs. on pref. stocks 223,005 245,862 2,676,084 2,950,350

Balance

-V. 155, p. 51.
$325,942 $335,412 $2,690,291 $1,612,774

Calendar Years—
Sales of electric energy—Local 6ales_—
Other electric utilities—________-
Railroad and railways--/J- —

Total —.—------

omers' dividends ——-Customers' dividends

. Net sales of electric energy-

Other electric revenues;—-

1

Total operating revenues-;:
Operating expenses —-—---

Maintenance expenses —

Depreciation reserve accrual-
Taxes

Utility operating income-
Other income ——!

- Gross income —. -

Income deductions—Intel est charges, etc..

/ .Net income
Common stock dividend;—-——-i-'-------

$10,537,842 $9,285,692
489,681 . 305,208

-$10,048,161 $8,980,484
39,751 15,699

$10,087,912 $8,996,183-
4,507,589 3,832,821
339,980 266,332
676,400 623,258

1,995,806 1,494,385

$2,568,138 $2,779,387
160,444 160,958

$2,728,563 $2,940,345
146,785 103,071

$2,581,798 $2,837,274
2,399,586 2,380,123

Other investments ; — __

Hartford Electric Light Co. common stock_„_;—
. Cash u——/

Temporary cash investments—Federal tax notes,
■;' series B, 1943—
Notes and accounts receivable—■ ,

Materials and supplies.;
Other current and accrued assets—
Deferred debits

2,038,064
164,777
117,026

3,612,769

1,500,000
550,528

1,277,804
35,348
432,680

1940

$32,256,804
2,038,064"
164,493
117,026

1,253,989

726,466
1,158,603

11,821
436,981

Green Mountain Power Corp.—Accumulated Dividend.
The directors have declared a dividend of $1.50 per. share on account

of accumulations on the $6 cumulative preferred stock, no par value,
payable March 2 to holders of record Feb. 20. A similar distribution
was made in each of the 23 preceding quarters. Accruals on the pre¬
ferred stock at Dec. 1, 1941, amounted to $4.50 per share.—V. 153,
p. 989. y .//v!/iV;/ '""%;/// ■ • /; y , >y 3'

Group No. 1 Oil Corp.—$50 Dividend—
The directors have declared a dividend of $50 per share on the

common stock, no par value, payable March 31 to holders 6f record
March 10. Distributions during 1941 were as follows: $50 each on
March 28 and June 28; $100 on Sept. 26, and $50 on Dec. 27, making
a total of $250 per share (the same as in 1940).—V. 153, p. 1131.

Guardian Life Insurance Co. of America—Annual Re¬

port— ■ //y::.,:V;' -vy'; y'W
The 82nd annual statement of the company shows marked gains

by the company in 1941.
Sales of new life insurance last year aggregated $46,782,913, an

Increase of $5,217,658 or 13% over the 1940 production. Total insur¬
ance in force with the company * rose to $515,649,969, a gain of
$15,667,233, as compared with $6,710,184 increase in 1940, and marked
the largest gain in this respect since 1937 for the company.
Assets reached a new high mark of . $156,716,585, rising $8,128,934

in 1941. Total income in 1941 was $24,843,128 compared with $24,-
902,094 in 1940, and after deducting- the primary charges against
income, the net balance was $3,280,950—slightly greater than the
$3,167,334 of the preceding year. * V
Dividends to policyholders, payable in 1942, were declared on the

same scale as for 1941, $2,110,000 from the net earnings being set
aside for that purpose. This represents an increase of $115,000 over
the $1,995,000 set aside for 1941.
The company's general surplus was increased to $6,237,360, $502,498

being added to tlpt fund in 1941 as compared with $325,403 in the
preceding year. v. 7
In his letter to the company's policyholders, James A. McLain,

President, announced that the rate of mortality experienced in 1941
was the lowest recorded annual rate in the company's history. This
continued favorable underwriting experience of the company was
largely responsible for continuance of dividends to policyholders on
the same scale used in 1941, resulting generally in higher dividends
payable to continuing policyholders in 1942. In addition, the com¬
pany's particularly favorable experience on certain classes of business
with disability provisions made possible declaration of an extra divi¬
dend on policies issued with waiver of premium since Jan. 1, 1932
and those issued wLh waiver of premium and monthly income since
Sept. 1; 1934.
Holdings of the company in U. S. Government bonds reached a

new high of $17,305,486 in 1941, increasing $3,665,548 during the
year. In his analysis of new investments, President McLain points
out that 40% of all funds available for new security investments in
1841 were directed to purchase of U. S. Government bonds. In addi¬
tion, $7,401,214 of the company's total of $8.191;586 in new mortgage
loans in 1941 was distributed in mortgage loans in defense areas—
mainly for residential purposes, 80% of the total being for residential
loans and the remaining 20% for apartment and business purposes.
Outstanding policy loans continued to decrease, totalling $17,840,084

at the close of 1941 as compared with $19,025,395 at the end of the
preceding year.—V. 154, p. 1699.

< Gulf Power Co.—Definitive.Bonds Ready—
The Chase National Eank, 11 Broad St., N. Y. City, announces that

definitive 3%% first mortgage bonds due 1971 are now available for.
delivery in exchange for temporary bonds at its corporate trust de¬
partment.—V. 155, p. 638. , W

; (M. A.) Ilanna Co. (& Subs.)—Earnings—
Years Ended Dec. 31—- >7, 1941 1940 1939 1938

'

*Net profit ——---i- $4,093,717 $3,022,132 $1,904,316 $799,507
Shs. of com. stkv out- - - - - - ~

standlng (no par)— 1,016,961 1,016,961 1,016.961 1,016.961
Earnings per share.— $3.39 $2.23 $1.23 $0.15

'
*After all charges and provision for Federal taxes.
Although prices for the company's products remained practically

stationary while wages and. other costs increased substantially, greater
operating efficiency and property improvements enabled the company
to produce and handle its record volume, and increase its earnings,
Chairman H. M. Hanna and President G. M. Humphrey pointed out
in a letter to stockholders accompanying the annual report. "With
even greater demand in prospect for 1942, we are now engaged in
preparations to surpass last year's performance," the letter stated.
During 1941 several important new developments were undertaken.

Bituminous coal production in Ohio was substantially increased by
adding two new coal stripping units, including one of the largest
electric shovels made for that purpose, and by installing the largest
and most modern coal cleaning plant in Ohio. These began operating
in the late fall and brought production from the Ohio field to a rate
of five million tons per year, an increase of nearly 50% over that
of a year ago.
The development of a new iron ore mine near Ogdensburg, New

York, was begun in May from which open hearth lump ore and a
very high grade low phosphorus iron ore sinter will be produced. Ten
miles of railroad have been built, open pit mining equipment is already
in operation, and the large beneficiation plant is nearing completion.
—V. 155, p. 361.

Hartford Electric Light Co.—Earnings—
1941 1940

—" $8,745,833 $7,730,631
— 1,732,794 1,426,632
—* 7 59,215 128,429

. ■ Total —

'; Liabilities— :'•■■■. V y ■ | ■ i7%7 - <•"V
Common capital stock ($25 par)
Long-tei'm '. debt
Accounts payable
Customers! deposits ■ ■ 7.—
Accrued taxes and interest on bonds, etc
Other current and accrued liabilities——

: Deferred credits
Reserve for depreciation of utility plant-!
Contributions in aid of construction-
Earned surplus

• Total -7-/—7:
-V. 155, p. 503.

-7 $43,337,272 $38,164,246

$21,000,000
7,420,000
247,597
27,026

: 1,683,868
141,560
151,278

9,015.733
14,896

3,635,313

$21,000,000
3,290,000
345,973
25,171

1,127,757
31,664
150,466

8,403,830
12,695

3,726,691

$43,337,272 $38,164,246

Hawaiian Sugar Co.—Liquidating Dividend of $5—
The directors on Feb. 11 declared a liquidating dividend of $5 per

share on the capital stock, payable Feb. 20 to holders of record Feb. 11.
The above makes a total of $33 per share in liquidating dividends

paid to date. The others were as follows: $12 per share on Feb. 15,
1941; and $8 each on May 15 and Oct. 31, 1941.—V. 154, p. 797.

(G.) Heiieman Brewing Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the capital stock, payable March 16 to holders of record Feb. 28. On
Dec. 15, last, a year-end dividend of 35 cents per share was paid,
which compares with quarterly distributions of 25 cents per share
made up to and including Sept. 15, 1941.—V. 154, p. 1264.

Hewitt Rubber Corp.—25-Cent Common Dividend—
. The directors have declared a dividend of 25 cents per share on
the common stock, par $5, payable March 16 to holders of record
Feb. 28. Payments were made during 1941 as follows: March 15,
June 16 and Sept. 15, 75 cents. (Compare V. 154, p. 1191.)—V. 155,
p. 400.

Ilibbard, Spencer, Bartlett & Co.—Regular Dividends
7 The directors on Feb. 13 declared three regular monthly dividends
of 15 cents per share, payable Feb. 27, March 27 and April 24 to
holders of record Feb. 17, March 17 and April 14, respectively. A like
amount was paid on Jan. 30, this year.
Each month during 1941, a regular dividend of 15 cents per share

was disbursed, and, in addition, a year-end distribution of $1.20 per
share was made.—V. 155, p. 362.

Ilollinger Consolidated Gold Mines, Ltd.—Omits Extra
The directors have declared a regular dividend of 1% on the

capital stock, par $5, payable Feb. 25 to holders of record Feb. 11.
A like amount was paid on Jan. 28, last.
In addition to the regular distributions of 1% each month, the

company paid extra of 1% each during 1941 on the following dates:
Feb. 25, April 22, June 17, July 15, Aug. 12, Oct. 7, Nov. 4, Dec. 2
and Dec. 31. Dividends paid in 1941 totaled $1.10 per share, the same
as paid in 1940.—V. 155, p. 263.

Home Insurance Co.—Annual Report—
Company for 1941 reports the largest volume of net Premiums

wr.tten in its history. The .amount was $71,078,084, an increase of
$5,002,576 over the previous year. The company issued more than
4,500,000 separate policy contracts and reported 684,357 claims.
The company paid dividends amounting to $4,800,000 to more than

29,000 stockholders, or $1.60 a share of $5 par value. The company
has missed only one year in the payment of dividends since its
founding in 1853. The exception occurred in 1872 as a result of the
fire in Chicago late in 1871.

Comparative Balance Sheet, Dec. 31
Assets— 1941 1940

$ $ 7 7
Cash — — — _— 24,287,805 24,549,297
Bonds and stocks. 85,493,204 87,947,462
First mortgage loans—— 365,492 371,827
Real estate —

_ 3,841,678 .

Premiums in course of collection 8,257,965 9,393,129
Reinsurance recovered on paid losses 1,512,110 1,241,546
Other admitted assets _____________ 218,518 223,654

Total ______—____ 123,976,772 123,726,916
Liablities— $ $

Capital stock _____ _______— 15,000,000 15,000,000
Reserve for unearned premiums————_______ 59,351,273 55,020,615
Reserve for losses— 9,658,743 8,192,729
Reserve for taxes—— 2,356,000 2,350,000
Funds held under reinsurance treaties .127,383 178,218
Reserve for miscellaneous accounts—. 667,420 670,974
Reserve to adjust security valuations—_______ 531,600
Net surplus ——. —. 36,289,853 42.314,380

Total _____________— 123,976,772 123,726,915 .

—V. 155, p. 601.

Honolulu Rapid Transit Co., Ltd.—Earnings-
Period End. Nov. 30— 1941—Month—1940 1941—11 Mos.—1940

Gross rev. from trans. $225,563 $164,390 $1,944,746 $1,571,726
Total cper. expenses.— 121,666 93,620 1,157,411 989,679

Net rev. from transp. $103,897 $70,770 $787,335 $582,047
Rev. other than transp. 1,607 1,258 14,829 15,297

Net rev. from oper._ $105,504 $72,028 $802,164 $597,344
Taxes assign, to ry. op. 15,386 12,781 160,884 130,426
Interest 3,264 1,146 18,304 9,551
Depreciation 22,500 14,516 226,627 193,257
Profit and loss——— Cr927 253 29.835 367

Replacements———- 5,879 , y 41,525 512
Antic, abandonments— 30,000 30,000 * 220,000 135,000

Net revenue $29,402 $13,331 ~ $104,989 $128,231
—V. 155, p. 503. ~

Hotel Barzibon, Inc.—Earnings—
The company, owning The Barbizon, a residential hotel for young

women, located at Lexington Avenue and 63d St., N. Y. City, showed
gross income in the latest fiscal year within $600 of the total for the
preceding fiscal year, according to a statistical report prepared by
Amott. Baker & Co. Operating expenses for the past two years have
been fairly constant, although there has been an upward trend in
payroll expenses. The net income in the latest year, before payment
of dividends, but after depreciation, is lower than in the preceding year,
due to a substantially larger provision for Federal income taxes.
The management of this property, the study shows, has spent almost-

$200,000 on air-conditioning, and other improvements and renin ce¬
ments, since the financial structure of the company was reorganized a
number of years ago. , \

. The property at the present time Is free and clear of any mortgage
debt. The reorganization, converted the original first mortgage. bonds
into common shares and the $400,000 first mortgage pieced at that
time to nay holders not joining in the plan, reorganization expenses'
and working capital has since been paid off in full.
This entire property, a 22-story hotel containing 700 rooms,;is owned

by the public and managed through a voting trust of five members,
representing the ihterests of all of the stockholders.—V. 154, p. 1378. .

Hotel Lexington, Inc.—Pays on Arrears of Interest—
The directors have, approved payment as of March 2, 1942, of the

.-xegmar_J5emi.-annuai: interest of ,2% on the 4% cumulative Income
bonds, and also a payment of 5% on account of arrears of interest"
on Its 4% cumulative income debentures; 7 7
As of March 2, 1942, the arrears of interest on the cumulative income'

debentures will thereby be reduced from 9% to 4% "by this payment.
—V. 154, p. 244. t

Howe Sound Co.—Annual Report—
(Including Interest in Subsidiary Companies)

Calendar Years-r- 1941 1940 1939 1938
Total oper. revenue—$18,311,046 $11,648,470 $16,757,160 $15,266,658
Operating exps., etc,-— 14,254,151 8,014,878 11,662,650 11,160,386
Taxes ;■ ' 1,589,707 1/086,979 1,790,252 1,314,598
Depreciation 658,965 ' 822,345 812,849 ' 638,013

Net income— $1,808,223 $1,724,269 $2,491,409 $2,153,662
Dividends 1,784,591 1,782,341 1,896,414 1,658,263

Surplus ——$23,632 *$58,072 $594,995 $495,393 *
Shrs. cap..stock outstg. ' , ; , « %

($5 par) —— 469,991 475,291 474,291 473,791
Earnings per share-;— $3.85 $3.63 $5.25 $4.55
*Deficit.,%,vV ■■■■■

- Consolidated Balance Sheet, Dec. 31
Assets— - v 1941 . .1940'. ■

•Property, plant and equipment-— $11,941,485 $12,367,338 :
Inventories — 781,721 614,319
Accounts and notes receivable.___ $25,362 55,832
Fire insurance fund— — — .277,672 271,315
Due from smelters—1,013,981 559,054 *
Metals on,hand^^^.^_^—133,150 1,441,754
Government bonds, etc.-"—— — . 4,598,454 3,314,351-
Cash

— ^ — 3,089,881 3,496,918
Deferred charges • 24,484 34,786
Other assets 24,340

Total — $21,910,529 $22,155,666
Liabilities— ' ' '.

tCapital stock — $2,349,955 $2 376 455
Reserves 989,761 1,004,600 !
■Payrolls, vouchers, etc.—— 385,439 486,463
U. -S. and foreign taxes —1,049,455 984,177
Earned surplus— 16,821,488 16,849,988
Capital surplus 314,430 453,983 .

. Total ——————_______ $21,910,529 $22,155,666
•After deducting reserve for depreciation of $9,256,073 in 1941 and

$8,598,263 in )940. tRepresented by shares of $5 par value. {Accounts
receivable only.—V. 154, p. 1492.

Humble Oil & Refining Co.—37V2-Cent Dividend— ;
The directors have declared a dividend of 37 Va cents per share on

the common stock, no par value, payable April 1 to holders of record
March 2.
Distr buttons during 1941 were as follows: April 1 and July 1, 37'/a

cents each; and Oct. 1 and Dec. 26, 62V2 cents each. Compare
V. 154, p. 1264.

Hupp Motor Car Corp.—Hearing on Plan Postponed—
Hearing on the plan for reorganization of the corporation was

postponed from Feb. 16 to Feb. 20 by U. S. District Judge Frank
Picard to give more time for tabulation by' the trustee of the stock¬
holders' votes for adoption or rejection of the plan.—V. 155, p. 503.

Illinois Bell Telephone Co.—Earnings-
Period Ended Dec. 31— 1941-^-Month—1940 1941—12 Mos.—1940

S $ s

Operating revenues—__ 9,400,207 8,683,663 104,766,979 97,687,633
Uncollectible oper. rev. 24,809 22,748 284,628 271,936

Operating revenues— 9,375,398 8,660,915 104,482,351 97,415,697
Operating expenses 6,551,063 5,810,795 73,442,881 65,785,011

Net oper. revenues._ 2,824,335 2,850,120 31,039,470 31.630,686
Operating taxe|__! 1,217,046 1,455,627 16,419,014 16,742,095

Net operating income 1.607,289 1,394,493 14,620,456 14,888,591
Net income . 492,002 1,252,441 11,751,563 13,221,844

-System Carloadings—
Feb. 14, '42 Feb. 7, '42 Feb. 15, '41

—— 42,479 42,40$. 34,532

155, p. 601.

Illinois Central RR.-

Week Ended—
Cars loaded———
—V. 155, p. 696. . . '

Illinois-Iowa Power Co.—80-Cent Pref. Div.—
The directors have declared a dividend of 80 cents per share on

the 5% cumulative convertible preferred stock, par $50, payable
March 17 to holders of record Feb. 24. This compares with 75 cents
each paid on June 25 and Nov. 1, last, and an initial of $1.25 on
Feb. 25, 1941.
President Allen Van Wyclc states that the above dividend action

follows closely on the the completion of the company's best year in
the last decade. The fixed regular dividend policy, however, cannot
be established at this time, he declares.—V. 154, p. 655, 543.

Indiana Harbor Belt RR.—Earnings-
period Ended Dec. 31— 1941—Month—1940

Railway oper. revs

Railway oper. expenses

1941—12 Mos.—1940
$1,316,283

978.230
$1,184,868

774,017
$14,811,183
9,688,348

$12,176,818
8,110,221

$338,053
17,061

$410,851
125,813

$5,122,335
1,787,304

$4,066,597
1,160,988

131.488 119,112 1,449,520 1.323.690

$189,504
18,835

$165,926
3,350

$1,886,011
•16,804

$1,581,919
31,865

$208,339 $169,276 $1,932,315 $1,613,784

3.085

41,506
3.133

37,466
41.540

505,456
39,684

457,497

$163,748 $128,677 $1,385,819 $1,116,603

Net rev. from ry. oper

Railway tax accruals-
Equipment and joint
facility rents ——___

Net rwy. oper. inc.—
Other income —

Total income
Miscellaneous deductions

from income

Total fixed charges

Net inc. aft. fxd. chgs.
—V. 155, p. 157. .

Institutional Securities, Ltd.—Dividend—
The trustees have declared a cash dividend of 2.16 cents per share

on the Bank Group Shares, class A, payable March. 20 to holders of
record Feb. 28. On Jan. 2, last, a stock distribution of 2'/2% was
made.

During 1941, the following payments were made on these shares: .

Jan. 2 and July 1, 2 V2 % each in stock; April 1, 2.26 cents per share
in cash; and Sept. 30, 2.20 cents per share in cash_—V. 155, p. 52.

International Machine Tool Corp.—Annual Report—
Summarizing operations of .the corporation during the first ten

months of its new fiscal year ended Oct. 31, 1941, as presented in an
annual report mailed to stockholders Feb. 15, C. Russell Feldmann,
President, said:
"In the period covered, the company produced and shipped to

defense industries more than twice the volume of products shipped ih
the same period of 1940. We employed more men who worked more
hours and received higher wages than ever before in the history of
the company. The company paid out in taxes more money than ever
before for a like period, and closed the year with the highest net
earnings in the 39-year history of the two divisions."
Mr, Feldmann pointed out that production was increased month by

month throughout the period, and at Oct. 31, the company's year-end,
was more than 200% above January,~1941.

Some of the factors contributing to the increasing production rate
of the company are listed in the report as follows: (1) additions of
new machines and equipment to the company's plants; (2> subcontract"
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lng to outside plants some 2,000,000 man-hours of work on machine
parts for later assembly and inspection, in its own factories; (3)
streamlining of the final assembly lines and the division of subassem¬
blies into smaller and simpler operations; and (4) adoption of a com¬
prehensive supervisors'... training ..program..io aid ..foremen in . training •

new employees. "

In discussing the current year, Mr. Peldmann said:

"Our job in 1942 already has been made clear to us. The defense
program of 1941 is now the war program—the victory program—and
our responsibilities and the demands on our productive capacity have
been increased accordingly. The corporation has been asked by the
Government to increase its production in 1942 by some 50 to 100%,
and the management has pledged without limit the manufacturing
facilities of both, divisions to meet this request. Plans are currently
being made for the further expansion of our plants and for the in¬
stallation of new machines and equipment. ■ We are continuing to
build up our working forces in both plants, and at present the Foster
Division is working two 55-hour shifts per week and the Libby Division
is working three 8-hour shifts per day, seven days per week."

Earnings for the 10 Months Ended Oct. 31, 1941

Sales, less discts., dealers' commissions, returns and allow. $9,107 897
Cost of products sold —i.—_•— 1———_—______ 5,703,173

Gross profit —; ____ —i, $3,404,724
Selling and administrative expenses ———_~— 600,709

Operating profit ——.' $2,804,015
Miscellaneous income —13,124

Total income —. — $2,817,140
Interest expense ___— ______ ______ , 6,193
Provision for bad debts— ______— —_______ 4,000
Provision for Federal excess profits tax— —— 1,520,000
Provision for Federal income tax —___ 370,000

Net profit % — —— $916,947
Preferred dividends .— —_ ______ 45,544
Common dividends —_— 270,400
Earnings per share on 338,000 shrs. of com. stock ($1 par) $2.69
Note—Provisions for depreciation of plant and equipment and amor¬

tization of emergency facilities which are included in costs and ex¬

penses for the ten months amounted to $163,377. v..

Balance Sheet, Oct. 31, 1941

Assets—Cash, $1,352,562; accounts receivable (net), $1,050 692; in¬
ventories, $2,576 894; other assets, $17,717; property, plant and equip¬
ment (net), $1,616,262; deferred charges, $58,167; total, $6,672,293.
Liabilities—Accounts payable, $666,135; royalties accrued, $1,408;

commissions accrued, $109,242; Federal, State and local taxes accrued,
$84,510; dividend on common stock payable, $135,200; provision for
employees' extra compensation, $149,544; Federal taxes on income,
$1,955,841; customers' deposits on machines ordered, $1,181,195; reserve
for contingencies, $37,699; 5% cumulative preferred stock ($100 par),
$226,700; common stock ($1 par), $338 000; capital surplus, $1,086,979;
surplus arising from revaluation, $96,719; earned surplus, $603,121;
total, $6,672,293.—V. 155, p. 602.

Indianapolis Water Co.—Earnings—
Calendar Years— 1941 1940 1939 1938

Operating revenues $3,016,822 $2,835,482 $2,705,375 $2,612,342
Oper. exps., maint., de¬
preciation and taxes, 1,815,485 1,558,169 1.445,996 1.389,912

Net oper. income—. $1,201,336 : $1,277 313 $1,259,379 $1,222,430
Interest 504,875 494,003 483,945 483,945
Other deductions—— 68,451 76,297 126,261 125,149

Net corp. income-.,— $623,010 $707,013 $649,173 $613,333
Balance Sheet, Dec. 31 ,

Assets— 1941 1940

Utility plant —$22,908,074 $21,759,094
Cash — 1.577,499 2,227,996
Notes receivable —_____—______ 400
Accountants receivable 469,583 402,220
Materials and supplies 118,661 104 205
Investments, general — ___: 19,279 20,516
Prepayment — 4,491 9,162
Special deposits — — _u 2667536 253,085
Unamortized debt discount and expense 884,% 11 934,590
Deferred debits —, — :_____ 160.831 2i4,574

Total —— — $26,413,865 $25,925,842 -

Liabilities— f" '
Preferred stock ____— —_— $1,054,900 $1,054,900
Common stock —i 5,250,000 5 250,000
Long-term debt __i — ——: . . 14,425,000 14,425.000
Consumers' deposit —. — i i 85 331 75,437
Matured interest 252,437 252,437
Other current and accrued liabilities 164,747 140,627
Customers' advances for construction^.—— 7,300' 7,300
Unamortized premiums on debt 31.014 32,280
Revenues billed in advance i __ 1 2,047 2,553
Main extension deposits 85,742
Accrued taxes __________ 831,308 641,842
Accrued interest 13 904 12,589
Contribution in aid of construction ___— * 87,212 _——

Reserves ;__ 2,075,858 1,989,672
Surplus, 2,132,807 1,955,462

Total —_______ $26,413,865 $25,925,842

Dividends—

The directors on Feb. 4 declared a dividend of 20 cents per share
on the class A common stock, payable March 10 to holders of record
Feb. 20 and the regular quarterly dividend of $1.25 per share on the
5% c mulative preferred stock, series A, payable April 1 to holders
of record March 12.

A distribution of 20 cents per share was made on the class A
common stock on Sept. 10 and Dec. 10, last year.—V. 155, p. 89.

International Silver Co.—$1 Common Dividend—
The directors have declared a dividend of $1 per share on the

common stock, payable March 13 to holders of record March 3. Divi¬
dends paid in 1941 were as follows: July 18, $1; Sept. 1, $1, and Dec. 1,
$4. (See V. 164, p. 959.)—V. 154, p. 1264.

Iowa Southern Utilities Co. of Del.—Redemptions—
Holders of general mortgage 4V2 % sinking fund bonds, due May 1,

1950, are being notified that the company will redeem all of the
outstanding bonds on March 19, 1942. The bonds will be redeemed
at 104 y2 and interest at the Chemical Bank & Trust Co., trustee, 165
Broadway, N. Y. City.

The company is also notifying holders of its 6% gold debentures,
series A, that the outstanding debentures will be redeemed on May 1,
1942. They will be redeemed at 104 and interest at The First National
Bank of Chicago, trustee, 38 South Dearborn St., Chicago, 111.
Funds are available for immediate payment of the redemption prices,

■with interest to the redemption dates, according to the announcement.

New Debentures Ready in Temporary Form—
The Chemical Bank & Trust Co., as trustee under indenture dated as

of Dec. 1, 1941, announces the authentication'and delivery under said
indenture of $5,000,000 principal amount of 4V2% debentures due
Dec. 1, 1966, in the form of temporary debentures without coupons.—
V. 155, p. 696. 1 /-■

Island Creek Coal Co.—January Output-
Month of January-

Coal mined (tons)—.
—V. 155, p. 52.

1942

455,432
1941

400,304

Jewel Tea Co., Inc.—Sales Up 50.76%
Four Weeks Ended Jan. 31— 1942 1941

Sales _• $3,953,341 $2,622,198
-^V. 155, p. 737.

Jamaica Public Service Ltd. (& Subs.)—Earnings—r
Period Ended Dec. 31— 1941—Month—1940 v 1941^—12 Mos.^1940 ^

Operating revenues-,— $115 951 ..$109 597 $1,224,083 $1,096,831
Operation ^ _ 52,019 —42,305 . 52^866 -476,600-
Maintenance 11,633 8,940 105,483 99,358
Taxes 13,824

.. *25,224 • 150,189 , 112,592

Utility oper. income— $42,475 $33,126 $440,546 -$408,281
Other income (net)— . 2,766 ■ 6,761 12,548 6,243

Gross income before * * - -

retir. re3. accruals. $45,241 $39,886 hi $453,093 $414,524.
Retire, reserve accruals 7,500 7,500 90,000 90,000

Gross income $37,741 $32,386 $363,093' $324,524
Interest on deb. stock— , .

J. P. S. Co., Ltd.— 7,001 7,107 84,920 85,794
Amort.1 of debt discount
and expense 750 762 9,093 9,193

Other income charges— 279 406 8,641 8,871

Net income __ ' $29,711 ' . $24,112 K ;$260,440 Vi'l'$220,665 •
Preference dividend requirements: "
J. P. S. Co., Ltd.—preference shares—_______ 29,354 29,431
Preference shares B 21,992 21.992
Preference shares C ____■ 16,150 14,782
-Preference shares D — , 15,911, 1,594

'

Balance , $177,032 V* $152,'866
Common dividends paid—J. P. S. Co., Ltd f 91,800 91,800

Balance „__— :> $85,232 $61,066;:
•Includes provision for additional tax of $10,300 resulting from an

amendment to the Jamaica income tax law in April, 1941, retroactive
to Jan. 1, 1940.
■7 Comparative Consolidated Balance Sheet, Dec. 31
Assets— 1941 1940

Utility plant ______ $5,130,231 $4,780,506
Preference shares of J. P. S. Co., Ltd.:
7% pref.—3,326 shares (1940—3,300 shares)- /. 370.907 367,878
7 % pref. B—1.815 shares — ;i___ / 7 ' 9,968 9,968

Dom. of Can. Victory Loan bonds ($50,000 p.a.) : ' 49,500
Miscellaneous investments 1,728 1,728
Sinking funds 62 38
Cash — 346,001 254 392
Call loans —— — —_ 35.000
Accounts receivable __ — 218.078 242,228
Appliances on rental, less rentals charged . 22.757 ./■ 18.834
Materials and supplies __* - 186,506 . 200,354^
Prepayments — —: . 5.550 3.089
Unamortized debt discount -and expense 207,428 219.702
Miscellaneous deferred debits . 44,126 ! , 39,748

Total ; $6,592,842 $6,173,465
Liabilities—

7% pref. shares ($100 par) in hands of public, $417,400 $420,000
Owned by J. P. S. Co., Ltd. ,332,600 330,000;

1% pref. shares B (£1 par) in hands of public 314,167 314,167
Owned by J. P. S. Co., Ltd.— : 8,833 - 8.833

5% pref. shares C (£1 par) 323,000 323,000
5% preference shares D (£1 par) 74 438,000 163,374
135,000 common stock (135,000 no par shares). 1,033,783 1,033.783
J. P. S. Co., Ltd., debenture stock— 1,867,019 1,895,245
Accounts payable ' 48,735 39.962
Customers' deposits — 43,633 38,652
Taxes accrued 166,595 104,982
Interest accrued 38,507 39.089
Other current and accrued liabilities

.____ 18,834 21,225
Deferred credits— 4 496 1,476
Reserves —— 4 1,016,675 982,518
Contributions in aid of construction 5,149 7.363
Earned surplus—— 519,417 449,794

Total __J $6,592,842 $6,173,465
—V. 155, p. 264. < *

John Hancock Mutual Life Insurance Co. — Balance

Sheet, Dec. 31, 1941—
Assets— -.4 :' v*k. 41 ,

Bonds and notes owned ; $765,580,304
Stocks owned 20,563,043
Real estate mortgages 166,200,433
Loans and liens on company's policies — 83,455,728
Home office and other real estate.. : 63.063,285,
Interest and rents due and accrued—. —_1 13,423,714
Premiums due and deferred and other assets v" 12,812,970
Cash in banks and office.: _ii 41,393,888

7 - Total —— ^ $1,166,493,365
Liabil.ties—

Pol.cy reserve $954,620,096
Reserve for year's dividends to pol.cyholders in 1942:— 23,658,802
Reserve for death, endow, and dlsab. claims in settlem't 5,063,415
Reserve for prepa.d interest, prem urns and sundry items 10,936,684
Spec al reserves for group mortality, annun.ties and
unrealized profits 6,702,114

Reserve for accrued taxes—— .___ 3,150,000:
Reserve for depos.ts and other items awaiting order or
net yet due J ;_ —_ 63,785,923

General surplus fund ; . 98,581,330

Total $1,166,498,365
—V. 155, p. 697. .

_

Joslyn Mfg. and Supply Co.—Delisting Denied— : :7
The SEC on Jan. 29 issued a supplemental opinion affirming its

order of Oct. 8, 1941, denying the company permission to withdraw its
common stock from listing and registration on the Chicago Stock Ex¬
change.—V. 155, p. 656.

7< Kalamazoo Vegetable Parchment Co.—Div. Dates—
The directors have declared a dividend of 15 .cents .per share on

the common stock, par $10, payable March 14 to holders of record
March 3 (not March 16 to holders of record March 5 as previously
reported). This compares with 30 cents paid on Dec. 20, last, and 15
cents each on March 31, June 30 and Sept. 30, 1941.—V. 155, p. 639.

Kansas City Gas Co.—Note Issue Approved— ;
The SEC recently issued an order exempting the company from the

provisions of Section 6 (a) of the Holding Company Act, regarding the
issuance of a note on or prior to Jan. 31, 1942, and maturing nine
months from date, in the amount of $1,200,000, bearing interest at
the rate of 2% per annum, payable to Commerce Trust Co., Kansas
City, Mo., the proceeds to be used, together with $1,066,000 of the com¬
pany's cash funds available for the purpose, to pay at maturity its
first mortgage gold bonds, series* A, 6%, due Feb. 1, 1942, presently
outstanding in the aggregate principal amount of $2,266,000.—V. 155,
p; 306.

Kansas City Southern Ky.—Earnings—- r

Month Ended Jan. 31— > 1942 «•. 1941
Railway operating- revenues—— $1,762,930 $1,304,274
Railway operating expenses..0. 1,171,665 816,916

Net revenue from railway operations $591,265 $487,358
•Railway tax accruals : 148,000 110,000

Railway operating income $443,265 $377,358
Equipment rents—Net deb t— 95,747 56,905
Joint facility rents—Net debit 7,712 5,971

Net railway operating income $339/'»OS" $314,483,
•Federal income tax included 40,000 15,000
—V. 155, p. 362.

7 Kcnnecott Copper Corp.—Special Dividend of 25 Cent^
7; The directors haive declared a special dividend of 25 cents per share
and a regular dividend of 25 cents per share on the capital stock, no.
par-valuer payable March-31 to holders- of record-Febr-27, In addition—
to the regular dividends paid each quarterly during 1941 the company
made the following special distributions: March 31, 25 cents; June 30
and Sept. 30, 50 cents each, and Dec. 24, $1, Compare V. 154, p. 1192.

Keystone Steel & Wire Co.—35-Cent Dividend— ;
■

The directors on Feb. 17 declared a dividend of 35 cents per share
on the capital stock, no par value, payable March 16 to holders of
record Feb. 28. ' -.',v;• •' • •' '•/' r r \ v. -

Dividends paid during 1941 were as follows: March 15, June 16 and-
Sept. 15, 25 cents each; and Dec. 15, 30 cents (compare V. 154, p. 1192).,
—V. 155, p. 363.

. . , '

Key West Electric Co.—Accumulated Dividend—
The directors have declared a dividend of $3.50 per share on account

of accumulations on the preferred stock, payable March 2 to holders of
record Feb. 13. Distributions of $1.75. per share were made on this
issue on March 1, June 2, Sept. 2 and Dec. 1, last year.—V. 155, p. 264.-

Kilburn Mill-4^To Pay $2 Dividend—
The directors have declared a dividend of $2 per share on the

common stock, payable March 10 to holders of record Feb. 20. This
compares with $3 per share paid on Nov. 12, $1 on Sept. 10, last, and
75 cents on June 10, last. The previous payment was $1 per share
made on June 15, 1937.—V. 155, p. 53.

Kinney Mfg. Co.—50-Cent Preferred Dividend—
The directors hawe declared a dividend of 50 cents per share on

the $6 non-cumulative preferred stock, no par value, payable March 1
to holders of record Feb. ,12. Distributions during 1941 were as fol-»
lows: March 1, an initial of 50 cents; June 2, 75 cents; Sept. 1, $1,
and Dec. 1, $2.75.—V. 154, p. 1004.,,. ,

Lake of the Woods Milling Co., Ltd.—Dividends—
- The directors have declared a dividend of 30 cents per share on
the common stock and the regular quarterly dividend of 1%% on
the preferred stock, both payable March 2 to holders of record Feb. 14.
During 1941 the company made the following distributions on the
common stock: June 2, 50 cents; Oct. 1, 20 cents; and Dec. 1, 30 cents.-
—V. 155, p. 33."-

t Lake, Shore Mine$, Ltd,—20.rCent Dividend--
The directors have declared a dividend of 20 cents per share on

the capital stock, payable March 16 to holders of record March 2.
Distr.butions during 1941 were as follows: March 15, 50 cents; and
June 16, Sept. 15 and Dec. 15, 35 cents each.—V. 155, p. 363. r

l« Lamson & Sessions Co.—Initial Preferred Dividend—•;
The directors have declared an initial quarterly dividend of 62 V2

cents per share on the $2.50 preferred stock, no par value, payable
April 1 to holders of record March 20. This stock was issued in
connection w.th plan of recapital zation approved by the stockholders
on Dec. 4, last. See V. 154, p. 1529. ■ 7" v'

Lehn & Fink Products Corp.—35-Cent Dividend—
The directors have declared a dividend of 35 cents per share oh

the common stock, payable March 13 to holders of record March 2:
During 1941, payments were made as follows: March 14. June 14 and-
Sept. 12, 35 cents; and Dec. 12, 55 cents. (Compare V. 154. p. 1149,).
—V. 155. p. 363.

Leslie Salt Co.—Smaller Dividend—
The directors have declared a dividend of 50 cents per share on the

common stock, par $10, payable March 15 to holders of record Feb. 20.
Previously, the company made quarterly payments of 65 cents per
share, the last one at this rate being paid on Dec. 15, 1941.—V. 155,
p. 639. ' ;7'7//';7 ' 7

, Lexington Water Power Co.—Earnings—
•

12 Months Ended Dec. 31— 1941 1940
Operating revenues $1,967,768 $1,641,463
Operating expenses__ —' 83.960 90,477
Electricity purchased for resale.^ 627,143 626,440
Maintenance 16,599 26,3027
Provision for depreciation of fixed capital 181,250 188,000
Provision for taxes— 267,987 219,680

Operating income—,—— : $790,830 $490,558
Other income (net)—. ■ - 396 ______

Gross Income $791,225 $490,558
Int. on long-term debt (excl. debt to assoc. cos.) 701,066 . 720,940
Amortization of debt discount and expense 30.481 34.279
Taxes assumed on interest 6,919 7,782-
Interest on debt to associated companies-31.969 32,084
Other interest charges • ,___ 4,192 4,601
Miscellaneous income deductions-- ,V

, 100

-Net income — —— 7 $16,598 *$309,228;
♦Loss. • 7^77/. 7'
Note—No provision has been considered necessary lor Federal excess;

profits tax for either of the periods covered by this statement.—V. 155,
p. 191.

. / , ,

v Libbey-Owens-Ford Glass Co.—Smaller Dividend—
The directors on Feb.-10 declared a dividend of 25 cents per share

on the common stock, no par value, payable March 14 to holders of
record Feb. 3. 7 / ./ 7 :■
• During 1941, the following payments were made on the above
issue: March 15, June 16 and Sept. 15, 50 cents each;, and Dec. 15,
$2. (See V. 154,; p. 1265.)

Lincoln Stores, Inc.—January Sales— f '
• Period Ended Jan. 31— 1942—Month—1941 1942—12 Mos.—1941 r

Sales $466,043 $301,484 $7,308,104 $5,968,370
No. of stores-at Jan. 31— : 15 - v.7 14
—V. 154, p. 1728. . ■■'■,7. 77 ' ,

v Locke Steel Chain Co.—Extra Distribution—
, The directors have declared an extra dividend of 10 cents per sharq
and the regular quarterly dividend of 30 cents per share on tlie com¬
mon stock, both payable April 1 to holders of record March 14. . .

Extra distributions were made during, 1941 as follows: April 1,"
10 cents; June 25, 30 cents; Oct. 1 and Dec. 27, 10 cents each. See
V. 154, p. 1379.

• ~

•»'
■ * "

Lone Star Gas Corp.' (& Subs.)—Earnings— ■;
12 Mos. End.Dec.;31—1941 1940

Gross operating revenues $25,184,424 $22,378,903
Gas purchased, operating expenses, maintenance - . v,://-;
and taxes (other .than Federal income taxes) 12,455,557 11,197,076

Operating income (before deprec. and deplet.) $12,728,868 $11,181,827
Other income credits 971,414 1,015,3151
*

Gross income (before deprec. and deplet.)— $13,700,281 $12,197,142
Income charges—consisting of interest and mis- \
cellaneous non-operating deductions 719,064 1,044,743

! Net income $12,981,217 $11,152,399
Depreciation, depletion and amortization—— 3,670 578 3.206.513
Provisions for Federal income taxes 3,499.372 1,491.661

Net income $5,811,268 $6,454,224
Minority interest in net income of a subsidiary , . .

company. 7:7 291
, 493

Balance—applicable to common stock of Lone
Star Gas Corp $5,810,976 $6,453,731

—V. 154, p. 1265,

I
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"> Profit 'il-i.
Other income

Profit

Net profit

Lima Locomotive Works, Inc. — Annual Report —?

Samuel G. Allen, Chairman states in part: '"v
The sales billed in 1941 amounted to $16,042,683, as compared with

$6,801,764 in 1940, and exceeded those of any prior year since 1926.-
Orders for-l55.Jocomotivjes_.wore. .received .during...the_j'earfr..wMch^-Witli__
32 on the books which were carried over from the previous year, made
a total of 165; of these, 50 were completed in 1941, leaving 115 sched¬
uled for completion in 1942. The increase in the sales of the Shovel <
and Crane Division contributed largely-.to the improvement in the
company's, operations during the year, this division having experienced
the most satisfactory year since its. organization. -Its volume of sales
was 80 % greater than in 1940, which was more than 50% in excess
of sales in 1939. ■! ;;r
The company's j activities in connection with: the national defense ■

program have continued on an expanding scale.. Seventy-eight loco¬
motives purchased by the U. S. Government are included in the loco¬
motive backlog, for early completion. Many of the company's largest
machines are working 24 hours a day on parts to be shipped to manu¬
facturers of machine tools required for defense. Every department of
^the plan has a-full quota .of strictly defense jobs. The erection of
buildings and installation of facilities as required for the construction
of defense equipment, mentioned in last year's report, were completed
during the year. The expenditures made in this connection, as well
as for the cost of manufacture of such equipment, have been charged
against the advances made by the purchaser, since under the terms of
the contract the title thereto is-vested in the purchaser.
t Unfilled orders on the books as of Dec. 31, 1941-(not including
the defense contracts previously referred to), amounted to $14,653,800.
Since the close of .the-year additional orders have been received for 15
locomolivs which, combined with the carry-over from the previous year,
made a total of 130 locomotivesv available for 1942 production, r

. Income. Account for Calendar Years - • «

, J Years EndvDec.,31—{ 1 " 1941 J \l94Q ... _• 1939 , . 1938
$alcs $16,042,6.83 $6,801,764 " $5,291,497 $3,208,400 £
Cost of sales,Jricl, sell., .. /.".J * . - . , „■ ; -*'

^ admin. & keh,rexpj:^ 13,18i90tJ . 6;557»552: ' : 5,277,595 3,829,231
•

ytoVi;forjieprecia«6h;T.y . 164,^99,,.^142,554,::.. 1Q1,757 . 76,742,
\1'* i ■ k'-Pihr.'

Profit from operal
Other charges _.

Federal income tax

Federal excess prof, tax
{Provision _ _____

$2,695,284
- 159,370

$101,658 :
102,114

'

*$87/856
127,840

. *$697,573
84,234

■- $2,535,914 '-•* / ♦$456:;
, 87,463.

*$215,695
81,369

*$781,807
JJ. 94,772

$2,730,145
.630,000

, 720,000
110,000

$87,007 - •$134,326 *$687,035

,$1,270,145. $87,007 ♦$134,326 *$687,035
Dividends paid:'.;- ; ;.T I . ,, ^

? Irji treasury stock 1 . 191,476 - .

. in. cash __ 211,057 ' '

{Earnings,per share.—; $6.031 - $0.41 , Nil
•Loss, ton 211,057 shares of no par value common stock,

possible inventory losses and other war contingencies.

Comparative Balance Sheet, Dec. 31
■ Assets—■ 1941

; j Nil
{For

♦Land, buildings, machinery, etc. : $2,867,016 $2,834,005
Drawings, patterns, dies, etc.
Goodwill _____ ___________ —

Cash ■______— ~

Marketable securities ___ _

{Bills and accounts receivable;
Inventories _ __

Accident insurance fund-.——
Deferred charges —

148,320
J;: 1;

3,503,112
36,755

4.244.943

5,369,837
159,058
95,582

Total :...—-.— ——— — $16,424,624

. Liabilities—
„

{Common stock * $0,331,710
pills payable Ibankst) . 1,900,000
Accounts payable—; 1 _ 734,080;
Miscellaneous accrued liabilities _—.— 451.508
Advance payment on contract ; . 1,855.795
Reserve for Federal income taxes 1,350.000
Reserve for contingencies . 110,000
Accident insurance reserve ___■ — 159.058
Earned surplus __1 — 423,399
Capital surplus ....— 3,109,074.

133,444
•-mm i

6,338.376
34,255

2,909,083
3,801,735
131,802
70,499

$16,253,200

$6,331,700
500.000

855,176
283.975

5,140.936

1152,730
732,000

131,802
8444,212
2,669.083

A Total _ $16,424,624 $16 253,200
•After reserve for depreciation amounting to $4,370,041 in 1941 and

$4,233,028 in 1940. tRepresented by 211.057 no par shares. t4fter
reserve of $65,000 in 1941 and $30,000 in 1940. SDeficit. liFor 1937.—
V. 155, p. 264.

i Longhorn Portland Cement Co.—j25-Cent Common Div.
• The directors have declared a quarterly dividend of 25 cents per
share on the common stock, payable March 16 to holders of record
March A distribution of 50 cents per share was made on this
issue on Jan. 2, last.
Distributions- during 1941 were as follows: March 15. 25 cents;

.June 16, Sept. 16, and Dec., 15,. 50 cents each, or a total of $1.75 for.
the year, the same as paid in 1940;* , .' . . ,

• The directors also declared four participating dividends of 25 cents
each and four regular quarterly dividends of $1.25 each on the 5%
participating preferred stock, payable March 2, June 1, Sept. 1 and
Dec. 1 to holders of record Feb. 20. May 20, Aug. 20 and Nov. 20. 1942,
respectively.' Like amounts were paid on this issue in' each of the
lour quarters of 1941.—V. 154, p. 1414.

J Louisville Gas & Electric Co. (Del.)—Dividends—
• The directors have declared the regular quarterly dividend of 37 V2
cents per share on the class A-common stock, payable' March 25 to
holders of record Feb. 28, and a dividend of 25 cents per share on the
class B common stock, payable April 28 to holders of record Feb. 28.*
'

A distribution of 25 cents per share was made on the class B com¬
mon stock on Jan. 27, last, and on March 25. June 25 and Sept. 25,
last year. Dividends paid on this issue in 1940 totaled $1 per share.
—V. 154, p., 1265.

; McKesson & Robbins, Inc.—6 Months^ ReportT- ;

Consolidated net profits of company for six months to Dec. 31, 1941,
the period following the return of the companv to private management,
were $3,957,543 after interest, provision for Federal taxes and a con¬

tingency reserve of $1,000,000, W. J«~ Murray Jr.,. President, reported,
to stockholders Feb. 18.% He explained that the provision of $750,000
for Federal taxes was considerably lower than would have been re¬

quired had. the company not been privileged to make substantial non¬
recurring deductions, because of charges arising out of the reor¬
ganization. ■ v V-:"" ,

To give a comparison between the last six months of the year and
the corresponding period of 1940, when the company was in .reor¬
ganization, he submitted a pro-forma statement showing that earnings
would have been equivalent to $1.26 per share on the common stock
as compared to $1.30 per-share in the 1940 period, after provision
for all charges and preferred stock dividends. This statement was
based on the assumption ..that the company's present, capital structure
had been in effect during both years. .It eliminates non-recurring tax
deductions and is after provision of $3,415,000 for Federal taxes in the
1941 period and $740,000 in the 1940 period. ^
. Mr Murray said that during the six months ended Dec. 31 the com¬
pany's sales were $102,451,571 against $80,861,566 in 1940, an increase
of 27%..-"-j < v :'v' V;; ■J'
According to the balance sheet the company on Dec. 31 had current

assets of $70 991.254 and current liabilities and bank loans of $18,-,
895,256. " or an excess of current assets, of - $52,095,997. This was an
increase of $5 356 881 over the net- current asset figure of July-1, 1941,;
when the . reorganization was completed. •

Mr. Murray reported that the company's total inventories were com¬
mensurate with the larger volume of sales and stood at $39,015,229

^He6announced that since the company .during the first six months
Of private management had "made a profit considerably in excess of
what wbuld normally have been made, due ,to a substantial reduction
In tax liability;" the directors had "decided to set up.a contingency
reserve of- $1,000,000 out of earnings-''in view of the extraordinary

.world conditions." The balance, amounting to $3,957,544, he said, had
been, transferred to the earned surplus account. J-.
Pointing to the position of the company in the Nation's war economy,

Mr. Murray said that McKesson's position is a vital one, since the
major- portion of its business is identified with the distribution of drug
and medicinal products required for the maintenance of the public
health. ■ ■ \~■/.• ; -v /J ;■ /"j-y. •' -.v.;.. ■=. ■' "j ■

He emphasized that the company's 65 wholesale drug houses, located
at strategic points throughout the United States and Hawaii, carry in
stock large supplies of needed firstrald equipment, drugs, chemicals,
surgical supplies and pharmaceuticals which are immediately available
to the military or civilian defense authorities in case of emergency.

Earnings for the 6 Months Ended Dec. 31, 1941 (incl. Subs.)
Net - sales' — —— $102,451,572,
Cost of sales

, 85,649,606

Gross profit on sales__iw-.'---^--. $16,801,965
Selling and general expenses—..—., 10,916,260
Depreciation., and amortization — : 1 226,956

Net profit Iroin operations.. $5,658,749
Other income;..— 375,413

-

Total income —
. $6,034,162

Interest on debentures 219,122
Interest paid—rother 13,064
Miscellaneoirs charges 94,432
Provision lot Federal taxes:
;' Normal income tax : 450,000
Excess profits..tax 1 300,000

Provision for contingencies — ... ... 1,000,000
':

Net ,prof%jj^-—-i..——.ii^.— $3,957,544
-Pro-Forma Consolidated Statement of Earnings for 6 Months

Ended Dec. 31
1941 1940

?Net.profit " —L— $5,926,666 $3,323,544
Interest of $13,700,000 of new debentures at

3 V2% per annum 239,750 239,750
tFederal taxes:

f: Normal,Income tax — 575,000 740^000
. Excess profits tax —2,840,000

_

Earnings, on-new pref. and new com. stocks..__ $2,271,916 $2,343,794
$5,600,000 of new preferred- stock at 5 V* % per -
V-annum would have required dividends of 147,000 147,000

Earnings on new common stock.. $2,124,916 $2,196,794
Per share on 1,685,901 shares of new com. stock $1.26 $1.30
•Before interest on debentures and before Federal taxes based on

income and provision for contingencies. tBased on income computed
without considering the substantial non-recurring deductions from
taxable income which the company is privileged to take.
Note—The above statement is after giving effect to the new capital¬

ization created under the plan of reorganization, and with provision
for Federal taxes based on income, at the rates existing in each year,
that would have been required had the company not been privileged
to take certain non-recurring deductions in determining its liability for
such taxes.

Statement of Consolidated Earned Surplus for the 6 Months Ended
Dec. 31, 1941 (Unaudited)

Balance, July 1, 1941 r- None
Net profit for the six months ended Dec. 31, 1941 $3,957,544
Dividends paid on:

514% cumulative preferred stock __j 129,843
Common stock —— — 421,338

Balance as at Dec. 31, 1941 $3,406,363
Statement of Consolidated Capital Surplus for the 6 Months Ended

Dec. 31t 1941 (Unaudited)
Balance, July 1, 1941 ^ .... $4,195,042
Estimated excess reserve for claims payable 247,318
Excess reserve for contingencies after providing for pay¬
ments approved by the, U. S, District Court.. 74,694

Refunds of interest on deferred liabilities —_ 8,555
Refunds of prior years' State and local taxes, less ad-
> ditional assessments —_—— 38,412 „

Recoveries of assets—arising from reorganization proceed-
■ ings.— ._—___ /. 19,179
Excess of par value of 546.65 shares of common stock
acquired over the carrying value thereof... — 2,392

Balance as at Dec. 31, 1941 — — $4,585,592
Consolidated Balance Sheet, Dec. 31, 1941 (Unaudited)

Assets—
Cash —— — ... , $6,808,265
Notes and accounts receivable (net) 24.705J76
•Claims for refund—-.—— 462,584
Merchandise inventories —— 39,015,229
Other assets — 574,650
Investments and advances —-v-- 737,001
Fixed assets (net) 5,082,262
Deferred charges — —— 492,874
Goodwill, trademarks, trade names, etc 1

Total $77,878,041
■

^ Liabilities— ,,

Notes payable to banks 2——4-.-— $1,950,000
Drafts payable __________ 47.923
Accounts payable — —_____________ ; 9,188,390
Wages, salaries, commissions, taxes and other accrued lia¬
bilities, etc. — — — 1,728.560

Reserve for Federal income and excess profits taxes 1,812.048
Due to non-consolidated wholly-owned subsidiary company. 117.961
Reserve for estimated claims payable 50.374
Notes pavable to banks (due April 28-May 1, 1943) 4.000,000
15-year 3'/2% sinking fund debentures 13,700,000
Unamortized premium on, 15-year 3'/2% sinking fund de¬
bentures - i -—— — — 354,452

Reserve for contingencies — 1.000.000
514% cumulative preferred stock (par $100) •—___ 5 600.000
Common stock (par $18)— — 30.336.378
Capital surplus — — 4,585.592
Earned surplus ll_J — — 3,406,363

Total - $77,878,041

•Of prior years' Federal taxes on income (including interest to
June .30, 1941).—V. 154, p. 1728.

Magma Copper Co.—50-Cent Dividend—
The directors on; Feb. 18 declared a dividend of 50 cents per share

on the capital stock, payable March 16 to holders of record Feb. 28.
Payments were made in 1941 as follows: March 15. June 16 and Sept.
15, 50 cents each, and Dec. 15, $1.—V. 154, p. 1005.

Maracaibo Oil Exploration Corp.—New Director—
David" G. McCornack has been elected a director to fill a vacancy

created by the resignation of Ernest Stauffen, Jr.—V. 154, p. 960.

% Massachusetts Investors Second Fund, Inc.—Dividend.
- The directors have declared a dividend of 11 cents per share, payable
March 20 to holders of record Feb. 27. Distributions during 1941 were
as follows: March 20, 12 cents; June 20, 10 cents; Sept. 20, 11 cents,
and Dec. 23, 14 cents.—V. 155, p. 401. -J .J-;-

Massachusetts Utilities Associatel-*-Note Issue—

: The SEC on Feb. 5. issued its findings and opinion approving a
declaration filed pursuant to Section 7 of the Public Utility Holding
Company Act of 1935 with respect to the issuance of an unsecured
note in the principal amount of $4,000,000 payable to First National
Bank of Boston, bearing interest at 2Va% per annum, payable monthlv,
to be dated Feb. 9. 1942, and maturing F"b. 9. 1945. The proceeds
of the proposed note are to be used to retire a presently outstanding
unsecured note In a like amount due Feb. 9, 1942 now held by The
First National Bank of Boston.
- The declaration wa^ permitted to become effective subject, however,
to the- terms and conditions prescribed in Rule U-24 and to the fol¬

lowing further condition "that M. U. A., so long as the proposed note,
or any part thereof, is outstanding, shall not, without further order
of the Commission, declare or pay any dividends on its common
shares."—V. 155, p. 90.

Mathieson Alkali Works (Inc.)—Upheld In Patent
Dispute-
As the result of a recent decision of the U. S. Supreme Court, no

one can exercise the exclusive right to the well-known process of
burning oyster shells for the purpose of making high-test carbon
dioxide and lime, according to an announcement-issued Feb,-12 by-^
E. M. Allen, President of the company. . ■

The Court has declined to review the decision of the Circuit Court
of Appeals for the Filth Circuit in the suit brought by the W. D.
Haden Co. against Mathieson Alkali, and which, was favorable to the
latter company. ■ V'
"Although the practice of burning oyster shells in rotary kilns for

the production of lime is an old one," Mr. Allen stated, the W. D.
Haden Co., of Houston, Tex., asserted a broad monopoly of this
process on the basis of U. S. Patent No. 1,896,403, and selected
Mathieson as the point of attack to establish this monopoly, because
this company burns oyster shells at Its Lake Charles, La., plant,
The crushing of the shell before calcining is an essential part of

the process covered by this patent, as was determined in both the
U. S. District Court for the Western District of Louisiana and the
Circuit Court of Appeals for the Fifth Circuit. However, it was
shown that Mathieson merely washes shells as dredged from the
reefs and subjects them to no crushing treatment before calcining in
rotary kilns of special design. The Mathieson process, therefore,
according to the decision of the lower courts which has now been
approved by the Supreme Court, does not violate the Haden patent.
The Mathieson Alkali Works, has therefore solved the legal problem

involved in the use of oyster shells which are available in unlimited
quantities along the Gulf Coast, Mr. Allen stated.. He also pointed
out that his company's technicians had solved a difficult technical
problem in producing high-test carbon dioxide in rotary kilns, which
have heretofore been considered unsuitable for this purpose.
Oyster shells are used by Mathieson to produce lime and carbon

dioxide, both of which are required in the manpfacture of soda ash
and caustic soda at Lake Charles.—V. 155, p. 603.

May McEwen Kaiser Co.—Pref. Stock Called—
A total of. 1,000 shares of $4 preference stock; no par value, have '

been drawn for redemption on March 1 at $55 per share and accrued
dividends.—V. 152, p. 2401.

Medico-Dental Building Co. of Los Angeles—Offer
Made for Property—
The voting trustees have submitted to holders of Income mortgage

sinking fund bonds and to holders of participating certificates repre¬
senting the capital stock of company, a proposal made by Title
Guarantee & Trust Co. of Los Angeles, Calif., as trustee to purchase
the Medico-Dental Building property, which is the security for the
bond issue, for $170,000 in cash.
There are at present $486,900 of the income bonds outstanding. In

addition to the proposed purchase price of $170,000 the company will
realize certain sums from the liquidation of its other assets. However,
from the total of these amounts there will have to be deducted the
costs and expenses, incidental to the sale, together with Federal and
State income taxes, if any, and also a sufficient amount to take care

of the winding up and dissolution of the Medico-Dental Building Co.
of Los Angeles and to pay other corporate obligations. As these
amounts are not now determinable, it is proposed, in the event the
sale is consummated, to pay to the bondholders for the release and
satisfaction of their bonds a sum eaual to 32% of the par value thereof,
or $320 per $1,000 bond, and any funds remaining in the hands of the
corporation after all debts and expenses have been paid or otherwise
provided for, will be distributed pro rata to the holders of participating
certificates representing the capital stock of Medico-Dental Building Co.
of Los Angeles. It is anticipated that the latter distribution, if any,
will be small.
This offer is subject to the approval or rejection of the security

holders and will be accepted only if the holders of 75% or more in
principal amount of the outstanding bonds file their written consents
and deposit their bonds with the trustee under the trust indenture
securing the bonds.—V. 147, p. 4059. * / £

Mengel Co. (& Subs.)—January Bookings—
Month of January— 1942 , , 1941

Gross bookings $1,702,000 $1,884,000
Billings ; 1,784,000 1,167,000
Unfilled orders at Jan. 31 5,140,000 4,352,000
—V. 155, p. 264.

Merchants & Miners Transportation Co.—Earnings—,
3 Mos. Ended Dec. 31— 1641 1940 1939 1938 \

Total revenues - $1,561,497 $2,021,764 $1,930,340 $1,880,438
♦Net loss 111,104 til.320 52,122 17,616;
Earns, per share. Nil $0.05 ; Nil "Nil

♦After deduction of. operating expenses, rents, taxes and deprecia¬
tion. tProfit.

Net income for the year ended Dec. 31, 1941, was $705,577 after
Federal taxes, depreciation, rents etc., equal to $3.75 a share on 187,833
shares of capital stock. This includes $981,724 gained from sale of
ships. This compares with net loss of $111,711 for the year ended
Dec. 31, 1940.—V. 154, p. 1380. r

Merck & Co., Inc.—Initial Preferred Dividend—
The directors have declared an initial dividend of $1,361/4 per share

(covering the period from Dec. 12, 1941, to March 31, 1942) on the
414% preferred stock, the regular quarterly dividend of $1.3114 per
share on the 514% preferred stock and a dividend of 25 cents per
share on the common stock, all payable April 1 to holders of record
March 20. An extra of 25; cents per share was paid on the common
stock on Dec. 29, last, in addition to the regular dividend of like
amount.—V, 154, p. 1631.

Michigan Steel Tube Products Co.—Omits Dividend—
The directors on Feb. 14 voted to omit the dividend ordinarily pay¬

able about March 10 on the common stock, par $2.50. Distributions
were made during 1941 as follows: March 10 and June 10. 15 cents
each; Sept. 10, 30 cents; and Dec. 10, 15 cents (compare V. 154,
p. 1192).—V, 155, p. 53.

Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earns.—
- (Excluding Wisconsin Central Ry.)

Period Ended Dec. 31— 1941—Month—1940 1941—12 Mos.—1940
Total revenues _______ $1,509,244 $1,226,862 $19,731,911 $17,137,578
Total expenses 1,733,559 1,091,374 15,500,031 13,359,436

Net railway revenues •$224,315 ; $135,489 $4,231,880 $3,778,143
Taxes—other than Fed.

• income ____________ 124.023 94,156 1,464,717 1,273,346

Net after taxes_____ *$348,338 v $41,333 $2,767,163 $2,504,797
Hire of equipment-.- . Crl.378 Drl3 008 |Drl60,290 Dr310.212
Joint facility rents (dr.) 147,287 13,299 293,303 158,306

Net rwy. oper. inc._. $494,247 $15,026 $2,313,569 $2,036,278
Other income—net 12,195 23,500 130,607 131,677

Income available for
fixed charges... *$482,052 $38,525 $2,444,177 $2,167,955

{Fixed charges 4,548 4,784 55.446 39,901

Net after Jixd. chgs._ *$486,600 $33,741 $2,388,731 $2,128,054
♦Deficit. fDoes not include interest beins: accrued and not paid*

as reflected on corporate bpoks.—V. 155, p. 541.

Mississippi Power Co.—Definitive Bonds Ready—
Beginning Feb. 16, 1942, first mortgage bonds, 3'/«% series, due

Sept. 1. 1971, in temporary form may be exchanged for definitive
bonds at the Guaranty Trust Co. of New York, 140 Broadway, New
York, N. Y.—V. 155, p. 639.
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Missouri Pacific RR.—Loadings, Week Ended Feb. 14.
Loaded Locally Rec'd from Connec. Total

1941 1942 1941 1942 1941

15,207 13,916 10,099 30,506 25,306
3,152 2,825 1,431 7,291 4,583

1,520 2,670 2,254 5,058 3,774

No of Cars— 1942
Missouri Pacific — 16,590
Gulf Coast Lines 4,466
Int.-Great Northern 2,388

Survey Shows Sentiment Against Stedman Plan-
The company has informed itself of bondholders' sentiment on the.

"Stedman plan" through a postcard survey of its own. A summary
of returns through Feb. 14 from postcards mailed to some 50,000
bondholders Is as follows:" ; , T

'..A A % Of
Rejections
to Total

< Returns

97,33 %
97.02 %
94.94%
86.60%
80.04%

Indicated

Acceptances
$439,500
762,000 i!
287,500
847,000

14,158,000

Indicated

Rejections
$16,079,350
24,858.000
5,403,000

v 5,478,000
56,796,000

Name of Issue—
MOP general 4s, 1975—_
MOP convertible 5l/2S, 1949—
MOP 5'As, 1955-56 -

IGN Adj.,. 1952_———-x-
MOP 1st & Refunding 5%—
—V. 155, p. 697. , ■

, - ; - •
'

Mock, Judson, Voehringer Co.—25-Cent Dividend—
The directors on Feb. 17 declared a dividend of 25 cents per share

on the common stock, par $2.50, payable March 6 to holders of record
Feb. 27! Distributions during 1941 were made as follows: March 10
and June 10, 25 cents each; and Sept. 10 and Dec. 10, 12'/2 cents each.
—V. 154, p. 1192.'

Modern Containers, Ltd.—Extra Dividend—
The directors have declared an extra dividend of 10 cents per share

and the usual quarterly dividend of 20 cents per share on the com¬
mon stock, no par value, both payable April 1 to holders of record
March 20. Like amounts were paid on this issue on Jan. 2, last, and
in each quarter during the year 1941.—V. 150, p. 844.

-• Monarch Machine Tool Co.—To Pay $1 Dividend—
-* The directors have declared a dividend of $1 per share on the
common stock, no par value, payable March 2 to holders of record
Feb. 20. A like amount was paid each quarter since and including
June 1, 1940, and, in addition,
Sept. 30, 1940.—V. 155, p. 738.

a 40% stock dividend was paid on

Montour RR.—-Earnings—
January— 1942 1941 ; 1940 1939

Gross from railway—— $179,439 $155,884 $167,088 $126,053
Net from railway A. 46,509 56,713 63,985 35,074
Net ry. oper. income-— 43,321 55,788 64,353 . 45,727
—V. 155, p. 401. '

, * " ' •

» Montreal Island Power Co.—-Earnings—
Calendar Years— 1941 1940

'

1939 ,i 1938 •

Gross revenue $782,468 $762,865 $762,970 $763,017
Expenses 145,191 146,029 ,. 160,382 140,768

Net. revenue $637,277 $616,836 $602,588 $622,249
Fixed charges, interest
and fcxenunge 514,546 520,100 517,575 518,303

♦Surplus $122,731 $96,736 $85,013 $103,945
♦Transferred to depreciation reserve.

• A : A/A. Balance Sheet As at Dec. 31, 1941 ;AA A:..." A

Muskegon Piston Ring Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, payable March 20 to holders of record Feb. 28.
Dividends during 1941 were as follows: March 20 and June 30,. 25
cents each; Sept. 30, 40 cents, and Dec. 13, 35 cents. Compare V. 154,
p. 1192.. ■ ■■ '-A:' A a;Av.:aaa.a-

•• Assets—Property and plant—Buildings and equipment, $7,945,515;
land, $2,159,418; water rights and servitudes, $1,470,174; total,
(less reserve for depreciation, $1,045,501), $10,529,608; funds with
trustee for bondholders, $7,446; cash, $10,591; accounts receivable,
$66,460; prepaid and deferred charges, $27,515; total, $10,641,619.
Liabilities—Funded debt,. $9,085,000; bills and accounts payable,

$118,523; accrued interest on bonds, $83,096; 6% cumulative preferred
stock ($100 pari, $1,000,000; common stock (75,000 shares, no par),
$375,000; total, $10,641,619.—V. 152, p. 1135.

.Montreal Light, Heat & Power Consolidated—First
Mortgage Bonds Issued in Exchange for Notes—
In discussing plans for taking care of the convertible note cer¬

tificates, of which $5,000,000 mature in 1944 and $14,910,200 were to
mature in 1949, John S. Norris, at the annual meeting held on
Feb. 18, said in part: * '

(

"Due to our unsually large capital expenditures for war purposes
combined with Curren theavy taxation, we will have all we can do to
accumulate funds in the interm to pay off the $5,000,000 due in
1944. and we could see that it would be quite impossible for us to
accumulate sufficient funds to take cafe of the full amount of the
1949 maturity. . f AAAAaA--' ■" ' ' < v *
"Consequently^ not knowing what the conditions might be in 1949,

the directors concluded that the time was opportune to offer the
holders of the notes maturing, at that time the right to convert
their" holdings (on a par for par bssis) into first mortgage bonds
maturing in 1961. . The offer held good for the month of January
land resulted in the conversion of $8,000,000 of the notes.
"It is probable between now and 1949 we will be able to accumulate

funds to pay off the balance of this maturity without recourse to the
sale of new securities." ; " "

As regards the threatened expropriation of the company's Beau-
harnois property, involving upwards of $100,000,000, it was stated
that no action has been taken on the part of the Quebec government
to implement the legislation since its enactment in May last.—V. 155,
p. 307.. -AV A;:.. ■ •' ■', ■'::;A. :?:>;-T : • A//

Monroe Calculating Machine Co.—Windowless Factory
With Water Roof— - 1
•

In the presence of Army and Navy officials, ground was broken at
Orange, N. J., on Feb. 9, for a new factory embodying a hitherto
unused combination of new features.' This will add an additional
•105,000 square feet of manufacturing space to this company's capacity.

E. F. Britten, Jr., President, states that the four story building
will be windowless, in order to secure the best light for working and
the best air conditioning. As a timely incidental, this feature would
also simplify blackout demands.
> Its roof will be covered with a 3-inch layer of moving water, pro¬
vided from driven wells. The purpose of this is to establish cool
temperatures in summer, and to assist insulation in winter, since in
the coldest weather the roof can not go below 32 degrees. This feature,
too, engineers, mention, has novel possibilities in. case of , incendiary
bombs. A Aa .AAA"" A-'A. • •■••A !aAaa;:/A''A A-
The new plant will be devoted 100%. to defense work, and the com¬

pany has important aviation contracts, It is scheduled to open
July 1,—V. 152, p. 126. \ a'\" 'A "A- A A,- AA^/aA • A;
a Motor Wheel Corp.—Dividend Rate Reduced— ;a; •
A The directors have declared a dividend of 20 cents per share on
the common stock, par $5, payable March "10 to holders of record
Feb. 20. This compares with 40 cents per share paid each quarter
from March 10, 1939. to and Including Dec. 10,-1941. A AA,AJ-AA'v j'.'rr/
AC. C. .Carlton. Vice-President and Secretary,-stated in-substance:1
"War business on. the company's- books promises a greatly increased
business for the year 1942. However, the mandatory stoppage of pas¬
senger car production and the conversion of our plants to war pro¬
duction necessitates an unusually heavy cash requirement for facilities
and inventories and makes a reduction in the March, 1942, dividend
advisable."—V. 154, p. 798. ' " !

- Mount Diablo Oil Mining & Development Co.—To Pay
Extra Distribution— a

. : A:
The directors .have declared an extra dividend .of one cent per share

in addition to the regular quarterly dividend of like amount on the
common stock, par $1, both payable March 3 to ^holders of record
Feb..14. An extra of one cent was also paid on DecA2, 1940.—V. 151
p. 1580.

•

; , ' '
Mueller Brass Co.—Awarded Navy "E" Pennant—
This company has been awarded the right to fly the Navy "E"Bennant for excellence and timely performance of Navy contracts"

together with the Bureau of Ordnance Flag, it. is announced.-^-V;'155'
p. 697.

;> * . ;In ' .. A 3A" ; r A j -- 4

Mutual Life Insurance Co.—New Trustee-
;:y Alexander E. Patterson, recently appointed Executive Vice-President,
has been elected a trustee of this company, by the board of trustees,
effective immediately, it was announced on Feb. 13.—V; 155, p. 639.

National Biscuit Co, (& Subs.)—Earnings—
Consolidated Income Statement for Calendar Years

'

A * 1941 1940 1939 " 1938
'' ' A • 1 7 -.-.'V * v "A'A - <|* >■ ■ '"<.■■ ■■ ' . ^ V"'\: §

Gross sales —— 119,599,610 103,670,459 98,078,477 97,486,877
Earnings, for year— 22,461,601 19,438,784 18,930,644 18,668,812
Depreciation 3,250,161 3,166,791 3,066,772 2,871,499
Federal & foreign taxes §8,311,639 4,776,082 3,424,115 2,997,542
Provision for foreign ■

exchange adjustment- 167,663 347,085 105,753
♦Write-down . ' .400,000 | 400,000 400,303 752,733

Net profit '10,332,137 10,748,826 11,933,702 A 12,047,038
Preferred divs. (7%)A_ ,1,736,315 1,736,161 1,735,699 1,735,699
Common dividends — 110,063,117 tl0,059,517 10,048,717 10,052,317

Balance • A— 11,467,234 $1,046,852 149,286 259,022
Shares ' common stock

outstanding (par $10) 6,289,448 6,289,448 6,289,448 6,289,448
Earnings per share—A $1.37 $1.43 A $1.62 $1.64
♦Write-down of plants, real estate, machinery, intangibles, etc., in

addition to depreciation, tlncluding $2,515,779 in 1941 and 1940 pay¬
able Jan. 15, 1942 and 1941, respectively, {Deficit, ilncludlng $1,-
800,009 Federal excess profits tax.

Consolidated Balance Sheet, Dec. 31
1941 A 1940

v Assets— . i $ 'A-' $
Cash 19,622,219 32,311,530
U. S. bonds and tax notes ______ 11,257,500 1,257,500
Other bonds ___ 121,041 A! 49,606
Accounts receivable 3,520,675 2,920,019
Raw materials, supplies and -finished product—14,306,299A 9,214,108
Notes and mortgages receivable _ 184,931 206,552
Plants, real estate, machinery, intangibles, etc. 81,129,389 81,862,216
Prepaid expenses and deferred charges. 807,961 897,073

Total 130,950,015 128,718,604
A Liabilities— ; y , ■

t .

Accounts payable 2,622,409 2,170,550
Common dividend payable— 2,515,779 2,515,779
Res. for Fed. & foreign inc. & exc. profits taxes 9,593,426 6,428,464
Insurance and contingent reserve A — 7,822,298 7,740,415
Preferred stock (par $100) ; 24,804,500 24,804,500
Common stock (par $10)v— ,. 62,894,480 62,894,480
Earned surplus 11,041,109 A12,508,404
Capital surplus —— 9,656,014 9,656,014

Total :
«...—— 130,950,015 128,718,604

—V. 154, p. 1192.

National Bronze & Aluminum Foundry Co.—50-Cent
Dividend—

, The directors have declared a dividend of 50 cents per share on
the common stock, payable March 30 to holders of record Feb. 27.
On Dec. 30, last, a distribution of $1.25 per share was made on this
issue, which was the first, dividend in about four years.—V. 154,
p. 1701. : A!AA:AAA aa:aA' aa-a-A

Gas output is reported at 141,581,000 cubic feet, an increase of
21,283,000 cubic feet, or 17.69% above production of 120,298,000 cubic
*feet in the corresponding week a year ago.—V. 155, p. 697:

New England Telephone & Telegraph Co.—Earnings-
Period Ended Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

jOpexating revenues—-, $7,.705,075 $7,121,702 $86,624-,oei $80,393,000
Uncollectible oper. rev. 21,294 26,349 176,789 226,881

$7,683,781 $7,095,353 $86,447,272 $80,166 185
-5,328,929- " 4,949,830 58,613,987" 55,672,088

Authorized To

Operating revenues-

Operating expenses-—.

Net oper. revenues— $2,354,852 $2,145,523 $27,833,285 $24,494,097
Operating taxes.— 1,102,895 791,878 13,303,426 9,728,132

Net operating income $1,251,957
Net income... _ 848,935
—V. 155, p. 604.

$1,353,645 $14,529,859 $14,765,965
939,254 9,537,564 9,895,097

National Distillers Products Corp.
Issue New Preferred Stock— '
Stockholders of the corporation, at an adjourned special meeting

held Feb. 17 in Richmond, Va., authorized a new issue of 150,000
v shares of preferred stock to provide additional permanent capital.
It was contemplated that an initial issue of 120,000 shares ($100
par), carrying not less than 5% nor more than 6% dividends, would
be offered. A; A
No immediate filing of a registration statement covering the pro¬

posed new issue is considerred likely in investment banking circles.
The new shares are to be convertible into common stock, but ihe
conversion and call prices will be determined only at the time of the
offering.
The new shares will have no voting rights unless dividend arrears

are equivalent' to six quarterly payments, which need not be con¬

secutive. whereupon each preferred share will have 10 votes at all
elections of directors."
A Consent of the holders 0? two-thirds of the outstanding number of
preferred shares w'll be required to create any additional Preferred
stock ranking equally or prior to the newly authorized stock or any
obligation convertible into common stock, or to undertake any action
that would decrease the rights or preferences of the outstanding
preferred stock,- " '

Consent of at least a majority of the preferred stock will be needed
to dispose of all or substantially all property, or merger, consolidation,,
liquidation or parting with control of the company, or to. guarantee

■ any indebtedness of any other corporation or person or payment of
dividends by another corporation. Beginning in 1943, a sinking fund
is to be provided annually sufficient to redeem 3% of the largest
number of shares at any time previously outstanding.—V. 155, p. 697,

National Gas & Electric Corp.—15-Cent Dividend—
The directors have declared a dividend of 15 cents pet share on

the common stock, payable March 10 to holders of record Feb. 20. A
like amount was paid on this issue on July 25, last, as against 50

A Cents on Dec. 30, 1940.—V. 154, p, 1729. : . , , .

National Reserve Life Insurance Co.—Midwest Group.
If;Buys Control— - ;.a ■'
a A group of Topeka and Sioux Falls, S. D., Investors on Feb. 17
bought control of the company of Topeka. taking over holdings of
the George Godfrey Moore estate and of Mr. and Mrs. A. A. McFall,
r The purchasers include Holmes Meade,. Topeka,. President of the

; company, and H. O; Chapman, ,,W. J. Harris and S. H. Witmer. Sioux
Falls. The latter three are executives of the Policyholders National
Life Insurance Co. of Sioux. Falls. . A. 4 l.A J ' •'"* A —
The National Reserve .Life will continue--to be Operated as a sepa¬

rate concern. It lists $4,666,400 in resources and has more than $14.-
000,000 of insurance, in force. The purchase price was not announced.

1 ! National Rubber Machinery Co.—25-Cent Dividend—
\A The directors have declared a dividend of 25 cents per share on the
common stock, payable March 14 to holders of record, Feb. 21. -This
compares with 75 cents per share paid on Dec. 1, last, and 25 cents
on Aug. 15, last. The previous payment was 30 cents per share made
on Dec. 18, 1939.-—V. 154, p. 961. • ■ • A-';

, - .

/ Natural Gas Pipe Line Co. of America—Seek To Ex¬
tend Lines—Asks FPC to Permit Service in^ Wisconsin^-
The company has asked the Federal Power Commission for authority

to extend its pipe-line system to Milwaukee, Madison, Burlington,
Racine, Waukeshau, Shebovgan. Manitowoc, -Two Rivers. Green Bay,
Appleton, Fond du Lac, Oshkosh, Beloit and Janesville. and other
cities and towns in Southern and Eastern Wisconsin.

A The Commission said the company proposed to serve the cities in
Eastern Wisconsin by extending its 20-inch main line from its ter¬
minus on the Illinois-Wisconsin boundary to Green- Bay. Madison,,
Janesville and Beloit were proposed to be served by an extension of
the main pipe line northward.—V. 154, p. 454; V. 155, p. 264.

New England Gas & Electric Association—Output—
For the week ended Feb. 13 this Association reports electric output

Of 11,892,330 kwh. This is an increase of 1.567,280 kwh.. or 15.18%'
above production of 10,325,050-kwh. "for the corresponding week a
.year ago. AA ■, • •,,, ' ' •

'-'A' " ' •' : '.a- . . *i >' . '■

New Jersey Power & Light Co.—Earnings—
Years Ended Dec. 31— ' 1941 Aa! 1940 . :

Gross operating revenues $5,082,882 $4,760,632
^Operating expenses 1,509,635 1,331,294*
Maintenance — ——

_ 321,866 378,402
Prov. for retirement of fixed capitaLj_>— A-A 467,440 455,378
Provision for taxes: Federal income i. —A 476,956 A 400^826
A; Other — 482,465 44o',984

'

Operating income $1,824,520 $1,753,747
Total other income /(het)--^-^-—71,477 75,714

Gross income I:'1 $1,895,998 $1,829,461
Interest on long-term debt (mortgage bonds)— 639,150 A 639,150
Amortization of debt discount and expense—— ' 45,420 45,420
•Taxes assumed on interest

— 54 A
Other interest charges. —„——-A AA. 29,472 A": .44,47$
Interest charged to construction r . ACr2,956 A Crli'238
Miscellaneous income deductions.... .'.A. 543 233

Net income —'
r—_ $1,184,316 $1,101,420

''After deducting $332,845 for the year 1941 and $410,87p for the
previous period representing the excess of interchange power delivered
over interchange power received and including power and gas pur-
chased—principally with an associated company.-,*. • A
Notes: (it No provision has been considered necessary for excess

profits tax, under the Excess Profits Tax Act of 1940, for the periods
covered by this statement. The company has joined with others in a
consolidated return for the year 1940 which indicated no tax liability.
Although the company may elect either to -file a separate return for
the year 1941 or to join with other members of the affiliated group in
filing a consolidated return, at the'present time it is planned to join
in a consolidated return and it is estimated that such return for vhe
year 1941 will show no tax liability.'A:A • -'AAA--:"
A (2) Provision for Federal income and declared value excess profits
tax includes $4,891 in 1941 and. $73,701 in 1940, representing provi¬
sion for prior years' tax not previously recorded.—V. 154, p. 961.

New River Co;—Accumulated Dividend—
The directors have declared a dividend of $1.50 per share on ac¬

count of accumulations on the 6% cumulative preferred stock, pay¬
able March 2 to holders of record Feb. 20. A like amount was dis¬
tributed on Sept. 30 and Dec. 15, last year, as against 75 cents per
share on May 1 and Oct. 1, 1940, and $1.50 paid on Dec. 12, 1939.—
V. 154, p. 1495. ■•,•- , r . .
* v . ^ 1

, r I
y A '" , A ^ 1 ' A 4 1 'A K

New York Central RR.—Carloadings—
Below is statement of revenue cars loaded at stations and received

from connections for the New York Central, including leased lines,
and the Pittsburgh & Lake Erie RR., week ended Feb. 14, 1942:
New York Central, incl. .A■. vA-■AA- —Week End. Feb. 14— Week End!
Leased Lines— . v A . 1942- 1941 1940 Feb. 7.'42

Loaded
. - 44,534 ^ 44,110 35,938 44.606

Received . .42,028 46,982" 37,494 ' 50,555

Total —A 96,562 A 91,092 73,432 95,161"

Pittsburgh & Lake Erie— . . ./ A " - * 1 '
Loaded

— AA 7,849 :A .,7,837 A - 8.279 A AA . 7.404
Received .-7,142-,. 6,981 , 4,969 AAA 7,185

Total 14,991 14,818 10,248- - 14,589
—V. 155, p. 697. aA^AAAA/A'* .

- New York City Omnibus Corp.—50-Cent Dividend— A
The directors have declared a dividend of 50 cents per share on

the common stock, payable March 27 to holders of record March 19.
Distributions during 1941 were as follows: March 28, 75 cents; mid
June 26, Sept. 29 and Dec. 29, 50 cents each. Compare V. 154, p. 1729.

New York State Electric & Gas Corp.—Earnings— ■

Years Ended Dec. 31-— -• - •-• • 1941-A 1940 a.:
Operating revenues: •

. .A
Electric (incl. $1,386,672 in 1941 and $1,209,815

• in 1940 from associated cos.)_—_A— $23,576,375 $22,875,033
Gas (inch $81,861 in 1941 and $90,020 in 1940 A^A'/AAAA;AA:AA
>. from associated co.) —i ;A—A—- 3,549,403 3,671,522
Transportation, coach 246,227 A 200,522
Steam heating —^ 183,345 186,212

Gross operating, revenues
Operating expenses
Electricity and gas purchased for resaleA-A-

. Maintenance - - A--A
Provision for retirement of fixed capital---——
Provision for Federal income tax———i:—
Provision for other taxes—___A

'■fV 1 -'A ' - •. . ,•
( ;-.'A r, , ,• ' V A '• 'O

Operating income.^A—-
Total other income (net)—__A_A——: i—

$27,555,350 $26,933 289
'A? 8,257,189 -7,672,742

. .Gross income
Interest on long-term debt—A———A—
Amortization of debt discount and expense-!
Amortization of premium on debtA-AAi-i_
Taxes, assumed on interest——'A'„— i.
Other interest charges -A—A—i_—-A—A
Interest charged to construction-!—— -

Miscellaneous amortization—aa_AA—a
Miscellaneous income deductionsjA!—-isAit

5,613,617
1,706,945

_• 1,810,350
A 322,311
£A *2,853,568

- $6,991,372
-A: 69,723

* " A '?i r .i .

A> $7,061,095
2,254,826

46,073
Cr26,756

i. ; 1,722
104,356

! - Cr21,187
A," 64.464
.iAA -21,335

5,218,126
1,596,097
1,888.479
1,145,994

f 2,745,647

$6,667,204
. 44,651

$6,711,855
x 2,303,059

A,' 107,585

. ! " 2ll2
139,427

A Crl0,557
V . 64,464

17,432

- »Net income ..:„.„.A.:A!:Ai.AA:A $4,616,262 $4,088,133
♦Of which $1,140,000 in 1941 and. $900,000 in 1940 was appropriated

for construction and/or bond acquisitions iiA accordance with orders
of the Public Service Commssiou.—V. 154, p. 1267.-,;;

New York Telephone Co;^—Earnings— ;
Period End. Dec. 31— - 1941—Month—1940 :1 1941 -12 Mos,

19,830,648
Cr36,103

1940 A
$ $ A' $ "A'-

19,084,059 229,594,259 219,478.921
Cr59,615 • 646,307 7.44,215

Operating revenues
Uncollectible oper. rev._

■-

Operating revenues.— 19,866,751 19,143,674 228,947,952 218,734.706
Operating expenses— 12,896,141 12,317,697 145,988,429 14l.893.7441

• Net cperat. revenues- 6,970,610
Operating taxes — *Crl,713,546

6,825,977
3,492,025

82,959,523
45,293,426

76,840,962
40,014,292

Net operating income 8,684,156 3,333,952 37,666,097 36,826.670
Net income 6,167,402 3,355,280 32,296,018 "34,429,223

"December, 1941, reflects a number of adjustments in local and Fed-,
eral income and excess profits taxes which are applicable to prior
periods. Operating taxes applicable-to: December* 1941, are approxi¬
mately $3,895,000.—V. 155, p. 64j). , ....... , «.

C r<
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Norfolk & Western Ry.—Carloadings
Week Ended—

Cars loaded
Received from connections,-

Feb. 14, '42 Feb, 15, '41 Feb. 7, '42
>/> 20,920 22,203 20,073

6,180 5,789 6,384

Total ; 27,100
Year to— Feb. 14, '42 Feb. 15, '41

Cars loaded>____—, 134,779 138,023
Rec'd from connections 39,253 38,902

Total

-V. 155, p. 698.
174,032 176,925

Old Ben Coal Corp.—Declares Interest— V-
The" company has declared a payment of 16%, interest on the

$5,140,600 first mortgage sinking fund 6% bonds, due Aug. 1, 1948:
6% as regular interest and..!Q..%.-on-account of accrued interest,Team ¬

ing 20%% still unpaid and in arrears. The bonds are now being
quoted 95-97% and are being traded with a due bill.—V. 151, p. 252.

— Panhandle Eastern Pipe Line Co.—Transfer Agent—
The Chemical Bank & Trust Co. has been appointed transfer agent

Dec. 2,893 1.64% and subscription agent for the 5.60% cumulative preferred stock.
• v;:155, p. 698.v;X "O;. ' ■'4

27,992 26,457
•—Inc. or Dec.——

Dec. 3,244 1"35 %
Inc. 351 0.90%

North Texas Co. (& Subs.)—Earnings—
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues—— $169,955 $125,879 $1,608,616 $1,357,478
Operation 81,327 65,018 810,510 750,393
Maintenance _—— 21,585 17,082 228,125 •, 202,594
Federal income taxes— * 15,098 y:. 2,464 :61,386 12,564
Other taxes 15,286 12,932 157,694 148,394

Operating income— $36,659 $28,383 $350,902 $243,534
Other income (net)—— 335 74 2,534 630

Gross inc. bef. deprec. $36,993 $28,456 $353,435 $244,164
Depreciation ;. 12,019 13,780 137,961 131,502

Gross income $24,974 $14,676 s $215,473 $112,662
Interest on first collat¬
eral lien bonds—3 %
fixed — , 2,353 y; 2,735 30,750 # V 33,490

Interest on equipment v/;:;..;
notes, etc 1,033 1,127 12,015 11,153

Balance before deduc¬
tion of income int. $21,588 $10,814 $172,708 $68,020

Interest on first collat. lien bonds—3% income 29,986 33,276

Net income t — $142,723 $34,744
Dividends declared on capital stock 44,065 35,157

Note—The companies are of the. opinion that they have no liability
for Federal excess profits tax. * ■*

Comparative Consolidated Balance Sheet, Dec. 31
Assets— 1941 1940 •

Property, plant & equip., including intangibles. $3,150,234 $3,034,436
Investment and fund accounts — 10 3,902
Cash — - — I 203,738 129,636
Special deposits, cash 2,835 22,963
Special deposits, notes receivable— . __ 14,549
Notes and accounts receivable ._ 20,017 14,489
Materials and supplies 87,884 31,871
Prepayments 12,577 12,732
Deferred debits : 637 . 1

Total - —— $3,477,931 $3,264,579

Liabilities—

Capital stock ($10 par) $881,300 $881,300
Long-term debt _ Li 1,241,657 1,352,644
Accounts payable — . 58,005 45,564
Taxes accrued 1 79,658 29,639
Interest accrued _____ 760 894
Other current & accrued liabilities 13,519 - 12,894
Deferred credits ___—. — 115 908
Reserves 903,296 809,141
Earned surplus, since July 1, 1937 — 299,620 131,596

Total i — $3,477,931 $3,264,579
—V. 155, p. 640. ' ~ \ '

Northern States Power Col (Del.)—Weekly Output-
Electric output of the Northern States Power Co. system for the

week ended Feb. 14, 1942, totaled 34,948,000 kwh., as compared with
32.223,000 kwh, for the corresponding week last year, an increase of
8.5%.—V. 155, p. 698. q ;

Northwestern Bell Telephone Co.—Earnings-
Period Ended Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues $3,221,350 $3,083,384 $38,066,668 $36,318,047
Uncollectible oper. rev. 6,266 11,786 99,435 100,737

Operating revenues— $3,215,084 $3,071,598 $37,967,233 $36,217,310
Operating expenses 2,352,637 1,930,000 25,837,412 24,186,333

i Net oper. revenues— $862,447
Operating taxes.: 29,026

VJ' —— *

Net operating income $833,421
Net income 484,201
—V. 155, p. 193.

$1,141,598 $12,129,821 $12,030,977
484,355 5,874,523 5,316,816

$657,243
616,573

$6,255,298
5,314,487

$6,714,161
6,141,522

Ohio Bell Telephone Co.—Earnings—
Period Ended Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues $4,795,559 $4,236,458 $53,874,032 $48,150,984
Uncollectible oper. rev. 11,452 10,046 117,054 110,274

Operating revenues— $4,784,107 $4,226,412 $53,756,978 $48,040,710
Operating expenses— 2,893,308 2,524,906 31,498,170 28,663,593

$1,701,506 $22,258,808 $19,377,117
679,322 11,874,231 8,051,952

Net oper. revenues— $1,890,799
Operating taxes— 518,215

Net operating income $1,372,584 $1,022,184 $10,384,577 $11,325,165
Net income— — 1,056,353 1,046,138 10,116,420 11,304,815
—V. 155, p. 640.

Oklahoma Central RR.—Abandonment—
The ICC on Feb. 9 issued a certificate permitting abandonment by

the company, and abandonment of operation by the Atchison, Topeka
& Santa Fe Ry Co., of a line of railroad extending from milepost 89
plus 2,656 feet, near Purcell, to milepost 130 plus 2,937 feet, near

Chickasha, 41.21 miles, all in McClain and Grady Counties, Okla.—
V, 138, p. 325.

Pacific Finance Corp. of California (& Subs.)—Earns.
Calendar Years— 1941 1940

•Net income — $1,110,179 $978,898
Earnings per share of common stock $2.02 $1.62

"After all charges, including Federal taxes,
The company was not liable for Federal excess profits taxes during

1941.

Total loans and discounts acquired during the year 1941 amounted
to $106,663,973 as against $110,577,545 in the previous 12 months, a
decrease of 3.5%. Outstanding loans and discounts at year-end totaled
$45,541,464 as compared with $45,742,830 at the close of the pre¬

ceding year.- ; :*-v ' !
In the report it was pointed out that the company is faced with

abnormal conditions and unusual problems.
Book value of the common stock at Dec. 31, 1941, increased to $20.44

per share, as against $19.74 at the close of 1940.—V. 154, p. 660.
'

■. LLv'.-;.

Pacific Telephone & Telegraph Co,
Period Ended Dec. 31— 1941—Month—1940

Operating revenues— $7,866,864
Uncollectible oper. rev, 24,600

Operating revenues-

Operating expenses

Earnings— >

1941—12 Mos.—1940

$6,693,572 $84,380,184 $75,751,685
22,040 279,030 240,690

$7,842,264 $6,671,532 $84,101,154 $75,510,995
5,891,582 4,654,133 59,115,380 53,354,424

Net oper. revenues— $1,950,682 $2,017,399 $24,985,774 $22,156,571
Operating taxes - 1,026,247 - 978,871 ' 12,730,984 11,065,760

Net operating income $924,435
Net income 1,485,779
-V. 155, p. 605. ■

$1,038,528 $12,254,790 $11,090,811
1,399,349 18,449,660 18,584,269

Panhandle Producing & Refining Co.—Initial Div.—
:The directors have declared an initial dividend of 10 cents per share
on the common stock, par $1, payable April 10 to holders of record
April 1.—V. 154, p. 909.

Paramount Pictures, Inc.—Definitive Debentures—
The definitive 4% debentures due 1956 are now ready for dis¬

tribution and will be exchanged for the temporary debentures when
the latter are surrendered at the office of the trustee, the Manufac¬
turers Trust Co. at 45 Beaver St., N.; Y. City, it was announced
on Feb. 13.—V. 155, p. 365.

Patterson-Sargent Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, no par value, payable March 2 to holders of
record Feb. 20.

A like amount was paid on Jan. 2, March 1, June 2, Sept. 2 and
Dec. 1, last year, making a total for 1941 of $1.25 per share as against
75 cents in 1940,—V. 155, p. 266.

Paulista Ry. Co. (Brazil)—To Pay Bonds—
Ladenburg, Thalmann & Co., New York, N. Y., as fiscal agents,

announce that Paulista Ry. Co., anticipating the maturity date
by one month, has deposited funds with them for the payment, in
full with interest to March 15, 1942, of its first and refunding mort¬
gage 7% sinking fund gold bonds due on that date. The fiscal agents
are advising holders of these bonds that they may obtain payment
upon presentation and surrender of the bonds and coupons.
An unusual provision of the loan is that not merely is the full prin¬

cipal amount of the bonds payable at maturity but also a premium
of 2%. The Paulista Ry. Co. has provided for this premium as well
as for the face amount of the bonds.
The bonds are presently outstanding in the amount of $2,513,500

out of an original issue of $4,000,000 offered in this market in 1922.
Interest on the loan has been fully met, although payment has
occasionally been delayed due to exchange restrictions.—V. 154, p. 963.

Penick & Ford, Ltd., Inc.—75-Cent Dividend—
The directors on Feb. 17 declared the regular quarterly dividend of

75 cents per share on the common stock, payable March 16 to holders
of record March 3. A like amount has been paid each quarter since
and incl. March 15, 1939, and, in addition, extras of $1 each were
paid on Dec. 6, 1939 and on Dec. 26, 1941.—V. 154, p. 1599.

(J. C.) Penney Co.—Stock Offered—Merrill Lynch,
Pierce, Fenner & Beane, offered after the close of busi¬
ness Feb. 18 a block of 6,000 shares of common stock
(no par) at a fixed price of 66V2 net. Dealer's discount
$2.—V. 155, p. 698.

Pennsylvania-Dixie Cement Co.—Accrued Dividend—
The directors have declared a dividend of 75 cents per share on

account of accumulations on the $7 cumulative preferred stock, series
A, no par value, payable March 13 to holders of record Feb. 28. Dis¬
tributions during 1941 were as follows: June 5, $1.50; Oct. 1, $1, and';
Dec. 15, $1.50. The only dividend during 1940 was $1 on Dec. 20.
—V. 154, p. 1193.

Pennsylvania Edison Co. (& Subs.)—Earnings-
Years Ended Dec. 31— 1941 1940

Operating revenues—electric $6,665,890 $6,333,581
Gas 131,843 132,260

Gross operating revenues ______ $6,797,732 $6,465,841
Operating expenses — 2,170,185 2,010,961
Electricity purchased for resale 17,074 25,560
Maintenance 497,219 542,911
Provision for retirement of fixed capital- 651,233 552,472
Provision for taxes—Federal income : 471,286 305,207
Other 488,229 426,197

Operating income $2,502,506 $2,602,532
Other income (net) 26,691 20,525

Gross income _j $2,529,197 $2,623,057
Interest on long-term debt (mortgage bonds) __ 1,265,250 1,265.250
Amortization of debt discount and expense 85,782 85,782
Taxes assumed on interest 44,950 54,450
Other interest charges 8,035 1L750
Interest charged to construction Cr20,846 Crl,832
Miscellaneous income deductions 54,860 10,157

Net income $1,091,167 $1,197,501
Note—No provision has been considered necessary for excess profits

tax, under the Excess Profits Tax Act of 1940, for the periods covered
by this statement. The companies have joined with others in a
consolidated return for the year 1940 which indicated no tax liability.
Although the companies may elect either to file separate returns for
the year 1941 or to join with other members of the affiliated group
in filing a consolidated return, at the present time it is planned to
join in a consolidated return and it is estimated that such return for
the year 1941 will show no tax liability.—V. 154, p. 963.

Pennsylvania RR.—New Officer—
C. E. Walsh has been appointed Assistant to the Vice-President in

charge of real estate, purchases and insurance.—V. 155, p. 606.

Pettibone Mulliken Corp.—Earnings—
9 Mos. End. Dec. 31— , 1941 , 1940

Net shipments _______
__________ $3,441,000 $2,175,000

Net profit before Federal taxes 303,000 66,000
Note—Above figures cover "regular line" operations only and do not

include gun carriage operations. .

Based on above $303,000 profit before Federal taxes earned in "regu¬
lar line" alone for 9 months' period,'federal taxes are estimated to
be only some $47,000. However, based on company's total estimated
profits for entire fiscal year, Federal taxes, additional depreciation,
etc., are estimated at some $140,000 applicable to the 9 months period
ended Dec. 31, 1941. '•> ■- ;
The company, in addition to its regular line of business, is engaged

in producing gun carriages for the Government on which a reasonable
profit is expected. The first order for these totals $3,850,000. , „ ".
Total company earnings during the next few months will be influ¬

enced by gun carriage shipments. It is expected that the bulk of the
gun carriages to be manufactured under the original contract will be
completed and shipped during the company's present fiscal year. The
balance will be shipped during the early part of the next fiscal year.
It is expected that the. company's earnings for the current fiscal year
will include profit on only those gun carriages completed and shipped
during this fiscal year. The profit on the gun carriages completed and
shipped during the next fiscal year will be shown in that period.—
V. 153, p. 107.

Philadelphia & Reading Ry.—Bonds Called—
It is announced that the Reading Co. will redeem on April 1 a total

of $2,643,000 of Philadelphia & Reading RR. 4lA% bonds due in 1943,
at par.—V. 152, p. 2405.

'

Philadelphia Suburban Water Co.—Earnings—
12 Mos. Ended Dec. 31— 1941 1940 -1939 • 1938

Gross revenues——— $2,701(606..„$2,506,925~ $2,443vl38--$2^407;187
Operatr lincinnaint;7_ 770,081 692,999 678,169 669,379
Taxes 89,697 127,700 129,290 132,364

Net earnings _______ $1,841,828 $1,686,226 $1,635,678 $1,665,444
Interest charges — 561,792 676,000 676,000 676,125
Aniort."& other deduct. 93,211 11.003 11,893 1-1,780
Federal income tax 157,951 : . 93,815 102,917
Retir. exps. (or deprec.) 254,955 248,539 242,569 238,222

Balance avail, for divs. $931,870 $592,734 $611,402 $636,399
. Balance Sheet, Dec. 31 ' '

Assets— . 1941 • • . 1940

Fixed capital - $27,541,837 $26,819,072
Cash 1,820,134 1,643,303
Accounts receivable ___ ; 200,065 133,849
Materials and supplies L 122,921 93,385
Other current assets— —___— 182,741 166,875
Investments, general 5,116
Prepayments ,9,192 v. 10,576
Special deposits —- V 185 •• 5,435
Unamortized expense on outstdg. funded debt— • 168,279
Unamortized debt discount and expenses—803,721 240,050
Undistributed debits 35,522 54,403

Total — $30,884,597 $29,178,070
Liabilities—

Preferred stock $3,200,000 $3,200,000
Common stock L ' 2,500,000 L 2.500,000
Long-term debt — 17,325,000 16,900,000
Consumers' deposit 32,034 33,861
Other current liabilities—- 33,496 43,227
Main extension deposit 667,752 629,905
Accrued taxes — 84,334 286,297
Accrued interest — 7,875 225,689
Other accrued liabilities — 26,830 15,521
Unamortized premiums on outstdg. fundecLdebt 845,350 —

Reserves' 3,296,240 3,029,137

SurpJujT 4 2,865,686 2.314,433
T6tal —— $30,884,597 $29,178,070

—V. 155, p. 640. , * t

Philco Corp.—Declares Regular Dividend of 25-Cents
The directors have declared a dividend of 25 cents per share on

the common stock, par $3, payable March 12 to holders of record
Feb. 28. A like amount was paid on this issue on March 26, June 12,
Sept. 12 and Dec. 12, last year, and on July 15, Oct. 15 and Dec. 21,
1940. This action, the company states, was taken in view of the
satisfactory earnings for 1941 and the company's strong financial
position.
The company's announcement further says: "The policy of the board

with respect to dividends will continue to be guided by the company's
level of earnings and cash position.
"It is expected that the conversion of the company's plants to the

production of war products can be accomplished without undue strain
on its financial condition and that the company will obtain sub¬
stantial amounts of war orders, in addition to the large volume already
on hand, but in view of the prospective stoppage of the manufacture
of radios and refrigerators, and the general uncertainties of the times,
it is obvious that no prophecies concerning future dividends can be
made." . .

Plant Facilities Being Converted to Handle War Work,
In response to requests for a statement regarding Washington ad¬

vises that civilian radio production will soon be terminated to allow
full conversion of the radio industry to war work, James T. Buckley,
President, on Feb. 13 authorized the following:
Philco is in entire accord with the Government's policy. For many

.months past, Philco has been contributing on an ever-increasing scale
to the victory program. Plant facilities in Philadelphia, Sandusky
(Ohio) and elsewhere are being rapidly converted to handle the special
types of radio equipment needed by the Government.
Recent estimates of Philco's productive capacity indicate that it

can produce Government radio equipment on an "all-out" basis at
the rate of $160,000,000 a year. Even though conversion Is well
underway and orders received represent a sizeable amount, the cor¬
poration's capacity is by no means yet filled.
Because the Philco Research Laboratories have pioneered in tele¬

vision and in ultra-high frequency radio developments, they have been
able to contribute in substantial degree to the specialized radio equip¬
ment needed by the Army and Navy. Special research work of this
type has been underway since early last year.
The war production program will, of course, affect most severely

distributors and dealers, who have contributed so largely to the com¬
pany's growth. This is unavoidable, however, and in view of the
tremendous issues at stake, they would not have it otherwise.
If Government orders are forthcoming in sufficient amount to use

all of Philco's productive capacity, employment after conversion has
been completed should be at least as great as, and probably greater
than, it is today. Our full facilities and man-power are at the disposal
of the Government.—V. 155, p. 507.

Pond Creek Pocahontas Co.—January Output-
Month of January— 1942 1941

Coal mined (tons)— ______ 221,607 144,570
—V. 154, p. 1632. . ?

Powdrell & Alexander, Inc.—Earnings—
Calendar Years— 1941 1940

Net sales — $7,179,698 $5,541,454
"Net profit —— 306,262 134,423
Earnings per share of capital stock__ $1.02 $0.43
"After all charges including income and excess profits taxes.
Working capital of the company as of Dec. 31, 1941 amounted to

$1,939,267. Current assets, including cash of $200,002, totaled $2,735,-
347 gainst current liabilities of $796,080, a ratio of 3.44 to 1.

Larger Distribution—
The directors on Feb, 18 declared a dividend of 15 cents per share

on the common stock, par $5, payable March 16 to holders of record
March 2. Previously the company paid quarterly dividends of 10 cents
per share, the last one at this rate being paid on Dec. 15, 1941.
—V. 154, p. 1193.

Progress Laundry Co.—Extra Distribution—
The directors have declared an extra dividend of 10 cents per share

and the regular quarterly dividend <j>f 20 cents per share on the com¬
mon stock, no par value, both payable March 14 to holders of record
March 2. In addition to the usual quarterly payments made during
the year 1941, the following extra distributions were made: March 15,
June 14 and Sept. 15, 10 cents each; and Dec. 15, 15 cents.—V. 154,
"p. 58. - ■ ,

Prudential Insurance Co. of America, Newark, N. J.—
To Get Outstanding Stock—Holders to Sell 536 Shares
to Complete Mutualization—
Company announced Feb. 17 that the holders of its remaining out¬

standing stock, amounting to 536 shares, had agreed to sell it to the
company at $1,500 a share.
The stock, remainder of an issue of 40,000 shares, has been held

mostly by the heirs of Leon and Milton E. Blanchard, whose father,
Noah Blanchard, was one of the company's original stockholders.
The balance, except directors' qualifying shares, is now held by

trustees for the benefit of policyholders. It was acquired in and after
1915 under a mutualization plan required by State law, with the
stock having been valued in 1914 at $455 a share by appraisers
appointed by the State Chancellor.
Purchase of the outstanding shares, it was said, will have to be

approved by the Chancellor under a State law adopted in 1940. The
acquisition, company officials said, is expected to end a long-standing
controversy, punctuated by litigation, between the Blanchards and the
Prudential. Two suits brought by the heirs, now pending in New
Jersey Chancery Court,. in "which they seek a declaration of addi¬
tional dividends and attack the mutualization proceedings, will be
terminated when purchase is consummated, it was said. - -
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When the stock has been transferred to the company, it was added,
the directors will turn in their qualifying shares at the $455 price
and the company will then be wholly mutualized.

:■&

Public Service Corp. of New Jersey (& Subs.)—Earns.
Period End. Jan. 31— 1942—Month—1941 1942—12 Mos.—1941

' ' ' ' • <|) ' • c" A'j $ i 1■'
Oper. and other revs. 14,536,292 13,126,405 152,985,103 141,041,035
Exps., maint., deprec. & V .

retire, exps. & taxes 11,040,458 9,437,396 118,508,476 104,975,083

Balance „ 3,495,834 3,689,009 34,476,626 36,065,952
Inc. and other deducts. 1,123,047 1,138,706 13,591,761 12,973,932

Balance — 2,372,786 2,550,303 20,884,866 23,092,020
Note—In January, 1942, provisions for Federal income and excess

profits taxes amounted to $1,165,052 and $328,758, respectively, or
a total of $1,493,810 for these taxes. Federal income taxes were
accrued at the rate of 35% to provide for possible additional taxes
above those imposed under the Revenue Act of 1941. In January,
1941, provisions for Federal income taxes amounted to $862,789; no
provision was made for Federal excess profits tax.
In the 12 months ended Jan. 31, 1942, provisions for Federal income

and excess profits taxes aggregated $12,690,426 and $4,755,831, re¬
spectively, or a total of $17,446,257, and include adjustments made
in June and September, 1941, applicable to prior months, to set up
accruals for these taxes in accordance with the Revenue Act of 1941,
and the accrual of Federal income taxes in January, 1942, at the
rate of 35% to provide for possible additional taxes above those
imposed under the Revenue Act of 1941. In the 12 months ended
Jan. 31, 1941, provisions for Federal income taxes amounted to $10,-
742,418, and included adjustments applicable to prior months to set
up accruals in accordance with the Revenue Acts of 1940. Under
the Second Revenue Act of 1940, the company and its subsidiaries
were not subject to any Federal excess profits tax in 1940; no pro¬
vision was made in January, 1941, for Federal excess profits tax.

30-Cent Dividend—

The directors have declared a dividend of 30 cents per share on the
common stock, payable March 31 to holders of record March 2. A
similar distribution was made on this issue on Dec. 19, last, as com¬

pared with 55 cents per share in each of the three preceding quarters.—
V. 155, p. 366.

„ Pullman, Inc.—Anti-Trust Suit Again Postponed—
A special Federal court at Philadelphia on Feb. 17 postponed until

June 1 further proceedings in the Government's anti-trust suit against
the company because of defense work in which the company is en¬
gaged. > r

Ralph M. Shaw, of Chicago, chief counsel for the company, told
the three judges that Pullman has large war orders and that increas¬
ing demands by the War Department and civilians would cause in¬
efficiency if company officials" were pressed to testify in court in
addition to their regular duties.
Fowler Hamilton, special assistant to the U. S. Attorney General,

said he was opposed to the postponement but added has was reluctant
to do anything that might hamper defense work.
The three judges are John Biggs, Jr., Albert S. Maris and Herbert

F. Goodrich.
The Government contends the company and its subsidiaries mono¬

polize the railroad sleeping car business and restrain trade in the
manufacture of outher railroad, passenger cars.—V. 155, p. 308.

Radiomarine Corp. of America—Earnings— 4
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Total oper. revenues
Total oper. deductions-

Operating income
Ordinary income—non¬
communication

Gross ordinary inc.
Deducts, from ord. inc.

Net ordinary income-
Extrordinary income—

Net income
Deducts, from net inc.

$65,396
136,438

$80,969
85,112

$882,517
982,416

$897,367
798,107

*$71,042 *$4,143 *$99,899 $99,260

171,688 Dr4,940 1,379,284 143,246

Y $100,646
544

*$9,083
443 1

$1,279,385
4,656

$242,506
2,617

$100,102 *$9,526
2,050

$1,274,729 $239,889
28,050

$100,102
36,905

*$11,576
*2,101

$1,274,729
785,519

$211,839
56,958

Net inc. transferred
to earned surplus $63,197

•Deficit.—V. 155, p. 267.
"$9,475 $489,210 $154,881

Raybestos-Manhattan, Inc.—37^-Cent Dividend—
The directors on Feb. 18 declared a dividend of 37 V2 cents per share

on the common stock, no par value, payable March 16 to holders of
record Feb. 27. Distributions were made in 1941 as follows: March 15,
June 16 and Sept. 15, 37 V* cents each, and Dec. 15, 87Vz cents per
share. Compare V. 154, p. 1194.

R. C. A. Communications, Inc.—Earnings—
Period Ended Dec, 31—

Total oper. revenues
Total oper. deductions.

1941—Month—1940 • 1941—12 MoS.—1040 -:*

$914,631 $818,785 $9,439,112 $7,980,295
599,236 6,344,630 5,507,8251,053,305

Net oper. revenues

Other communic. inc.—

Operating income
Ord. inc. non-communic.

Gross ordinary inc.
Deduct, from ord. inc..

*$138,674
799

$219,549
152

$3,094,482
38,692,

$2,472,470
13,577

*$137,875
Dr7,596

$219,701
Dr471

$3,133,174
Crl8,044

$2,486,047
Cr26,149

*$145,471
784,483

$219,230
35,581

$3,151,218
1,178,225

$2,512,196
332,458

*$929,954
128

'

396

$183,649
2,418
3,077

$1,972,993
4,189
13,810

$2,179,738
7,715
4,685

*$930,222
Cr817,808

$182,990
307,900

$1,963,372
972,192

$2,182,768
853,300

( *$112,414 *$124,910 $991,180 $1,329,468

Gas Co. (Del.) (& Subs.)-Earnings
1941 1940 1939 1938

$692,211
841,171
53,406

$654,708
655,610
32,141

$613,884
514,939
116,352

$586,034
701,726
104,085

$1,586,788
624,046
381,441
94,133

$1,342,459
550,158
356,772
104,862

$1,245,175
520,336
366,700
127,326

$1,391,845
579,309

: 381,977
168,071

$487,167
147,434

$330,667
148,602

$230,812 $262,488
152,934

Extraord. inc., Cr
Extraord. income, chgs.

Net income
Deduct, from net inc.

Net income transf. to
earned surplus

6 Mos. End. Dec. 31—
Revenues
Natural gas sales
Oil production
Other

Total revenue

Operating expenses
Prov. for depr. & depl.
Interest & amortization

Net inc. bef. inc. taxes
Dividends paid
—V. 154, p. 437.

Republic Steel Corp. — 50-Cent Common Dividend—
$300,000 Set Aside for Purchase of Preferred Stock—
* The directors on Feb. 12 declared a dividend of 50 cents per share
on the common stock, payable April 2 to holders of record March 9.
A similar distribution was made on this issue on April 2, July 2
Oct. 2 and Dec. 22, last year, as against 40 cents on Dec. 27, 1940.
The board authorized the setting aside on April 1, 1942, of $300 000

to the purchase fund for the purchase of 6% cumulative convertible
preferred stock, in accordance with the company's certificate of
incorporation, as amended.
Regular quarterly dividends of $1.50 per share were also declared

on the 6% cumulative convertible prior preference stock, series A,
and on the 6% cumulative convertible preferred stock, payable Aprii
1 to holders of record March 9.—V. 155, p. 641.

Richfield Oil Corp.—Debentures Called—
, A total of $150,000 of convertible 15-year "4% sinking fund deben¬
tures due March 15, 1952, have been called for .redemption at Security-
First National Bank of Los Angeles, Sixth and Spring Sts., Los Angeles,
Calif., or at the Chase National Bank of the City of New York, at par
and interest.—V. 154, p. 1383. 'yAL:YA;:

Rochester Gas & Electric Corp.—Earnings—
12 Months Ended Dec. 31— . 1941 1940

Electric revenues
___ $12,038,295 $11,485,764

Steam heating revenues .—A— 915,430 867,770
Manufactured gas revenues 4,628,452 Y 4,573,528
Natural gas revenues-. 217,522 259,933

Total operating revenue——-- —— — $17,799,699 $17,186,994
Operating expenses ________7,144,316 6,544,574
Maintenance ————— AA--.—_■ v J.,322,868 1,215,455
Depreciation _ 1 ' 1,926,759 Yd/,728,499
Operating taxes———___y_ 2,724,250 2,669,467

Operating income
Other income

— $4,681,506 $5,028,999
—7,444 4,639

Mellon Securities Corp._$2,000,000
Alex. Brown & Sons___- 2,000,000
A. C. Allyn & Co.. Inc.- 225.000
Blair "Co., Inc.——_ 250,000
Blyth'& Co., Inc._i.A2L- 825,000 •

Bonbright & Co._—400,000
Central Republic Co.— 225,000
Dillon, Read & Co...__ 1,100,000
Emanuel & Co.__L - 200,000
Estabrook & Co.——__A 225,000
First Boston Corp. 825,000
Kallgarten & Co.„ 2' 225,000 -

Harris, Hall & Co., Inc. 400,000
Hayden, Miller & Co 150,000
Hemphill, Noyes & Co.— 350,000
J: J. B. Hilliard & Son 125,000
W. E. Hutton & Co 300,000
Jackson & Curtis—j. 225,000 :
Kidder, Peabody & Co._ 400,000 ■

Kuhn Loeb & Co. 1,100,000
Lazard, Freres & Co.— 400,000
Lee Higginson Corp '350,000
—V. 155, p. 268. / .. ''"'A

Carl M. Loeb, Rhoades
& Co. _ : $250,000

Laurence M. Marks & Co. 125,000
Merrill, Lynch, Pierce
Fenner & Beane—__ 250,000

Moore, Leonard & Lynch .125,000
F. S. Moseley & Co.____ 250,000
Paine, Webber & Co.,— 250,000
Parrish & Co.—A— 125,000
Riter & Co

__T__ 225,000
Schwabacher & Co.__j.__ 200,000
Shields & Co 400,000
Singer, Deane & Scribner 125,000
Stein Bros. & Boyce—_ 225,000
Stone & Webster and

Blodget, Inc.——— 400,000
Stroud & Co., Inc.—A— 150,000
Tucker, Anthony & Co._ 400,000
Union Securities Corp.. 400,000
Wertheim & Co.— 350,000
Whiting, Weeks & : v >.
Stubbs, Inc — 250,000

Gross income — $4,688,951 $5,033,639
Interest and incidental charges- 1,307,072 1,397,923
Income taxes (State excess dividend, Fed. cap.
stock and prov for Fed. income taxes). 1,104,094 847,000

Net income AAAAAA-AAAAAAY $2,277,784 $2,788,716
Preferred stock dividends 1,393,226 1,393,226

Balance ; $884,558 $1,395,490
—V. 154, p. 1304.

Rochester Telephone Corp.—Earnings—
Period Ended Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Operating revenues $506,590 $484,746 $5,888,694 $5,586,761
Uncollectible oper. rev._ Cr279 Cr409 6,808 8,842

AOperating revenues A
Operating expenses

Net oper. revenues—
Operating taxes

Net operating income-
Net income ——

—V. 155, p. 308.

$506,869 $485,155 $5,881,886 $5,577,919
356,380 335,602 3,903,331 3,767,899

$150,489 $149,553 $1,978,555 $1,810,020
81,274 77,094 895,794 787,504

$69,215
40,961

$72,459 $1,082,761 $1,022,516
,42,434 757,281 698,012

Rose's 5, 10 & 25-Cent Stores, Inc.—January Sales—
1942 1941 1940

— — * $526,420 $381,769 $307,438
31— 118 111 110

: Month of January—
Sales

Stores in operation Jan
—V. 155, p. 268.

Rutland RR.—Earnings-
Period Ended Dec. 31— 1941—Month—1940

Ry. oper. revenues $312,240 $279,740
Ry. oper. expenses 263,856 260,984

Net rev. fr. ry. oper.

Ry. tax accruals
Equip. & jt. facil. rents

1941—12 Mos.—1940

$3,772,088 $3,513,726
3,303,778 3.290,764

Net ry. oper. income-
Other income —

» Total income
Misc. deduct, from inc.

tTotal fixed charges—

$48,384 $18,756 $468,310 $222,962
18,838 16,195 218,941 283,883

Cr4,976 . 565 Crl7,938 31,613

$34,522 $1,996 $267,307 *$92,534
3,014 22,401 68,887 67,522

$37,536 $24,397 $336,194 *$25,012

2,146 535 5,374 7,354
33,428 33,519 401,611 403,451

Second Standard Royalties, Ltd.—Accrued Dividend—
The directors have declared a dividend of one cent per share on

account of accumulations on the 12% preferred stock, par $1, pay¬
able March 16 to holders of record Feb. 20. A similar distribution was
made on this issue on June 16, last year; none since. Accruals at Jan.
2, 1942, totaled $1.11 per share.

(The) Serrick Corp.—25-Cent Class B Div.—
The directors have declared a dividend of 25 cents per share on

the class B stock, payable March 15 to holders of record Feb. .25.
A similar distribution was made on this issue on Dec. 15, 1941, the
first since 1937. See V. 154, p. 1496.

Silver King Coalition Mines Co.—Earnings—
Period End. Dec. 31— 1941—3 Mos.—1940 1941—12 Mos.—1940

"Net profit , $64,993 $124,965 $395,272 $467,076
tEarnings per share—* $0.05 $0.10'A $0.32 $0.38
"After depreciation and Federal taxes but before depletion. tOn

1,220,467 shares of common stock, $5 par.—V. 154, p, 1151.

Simmons-Boardman Publishing Corp.—10-Cent Div.—
The diiectors on Feb. 9 declared a dividend of 10 cents per share on

the common stock, payable March 2 to holders of record Feb 12
Distributions in 1941 were as follows: March 12. June 2 and Sept 2
10 cents each, and'Dec. 1, 20 cents, See V. 154, p. 1151,

South Carolina Electric & Gas Co.—Earnings—
12 Months Ended Dec. 31— 1941 4949
Operating revenues:

Electric (incl. $627,143 in current period and
$626,230 in prev. period from an assoc. co.)_ $5,032,828 $4,121,544

Gas —
— ' " 529,789 488,300

Transportation, coach — 565,173 340,133

Gross operating revenues ___ $6,127,790 $4,949,976
Operating expenses —

—— 2,670,974 1,907,664
Electricity purchased for resale—. —_ 34,469 94,249
Maintenance—

_ 354,543 307io50
Provision for depreciation of fixed capital— 675,000 650,000
Provision for Federal income taxes . 306,000 168,352
Provision for other taxes— 777,762 658,706

Operating income —

Other income (net) — ___

$1,309,043 • $1,163,954
—;— 8,455 15,182

Net inc. after fixed
charges $1,962 *$9,657 *$70,791 *$435,817

■"Deficit, tlncludes interest accrued on outstanding bonds but un¬
paid.
Note—Company not subject to Federal excess profits tax.*

Hearing on Delisting—
The SEC announced Feb. 17 that a hearing will be held on March 10

at the Commission's New York Regional office, on the application of
the New York Stock Exchange to strike from listing and registration
the 7% cumulative preferred stock ($100 par) of the company.
The application stated, among other things, that the security is

no longer suitable for listing on the exchange because of the present
status of the company, the number of shares outstanding, the assets
and earnings applicable to the shares, the price range and the small
indicated aggregate market value of the shares.—V. 155, p. 739.

St. Louis-San Francisco Ry.—Interest on Kansas City,
Memphis & Birmingham RR. Bonds—
By an order entered by the U. S. District Court for the Eastern

District of Missouri, Eastern Division, J. M. Kurn and John G. Lons¬
dale, trustees, were authorized to pay interest accruing to March tr
1942, on the general mortgage 4% bonds and the income 5% bonds of
Kansas City, Memphis and Birmingham RR. Co. as follows:
On gen. mortgage 4% bonds interest aggregating $66,460
On income 5% bonds interest aggregating 89,550

Total aggregate $156,010
Pursuant to the order of the court the trustees will pay interest on

the bonds at the office of C. W. Michel, executive Eastern representa¬
tive for the trustees, 120 Broadway (Room 1950), New York City, on
and after March 2, but only upon presentation of such bonds so that
an appropriate legend may be stamped thereon indicating the payment
of such interest.

Carloadings—
Week Ended—

Cars loaded
—V. 155, p. 739. <

Scott Paper Co.—Regular Common Dividend—
The directors have declared a quarterly dividend of 45 cents per

share on the common stock, payable March 12 to holders of record
Feb. 26. An extra of 20 cents per share was paid in addition to a
quarterly of 45 cents per share on the common stock on Dec. -15,
1941 (compare V. 154, p. 1194).—V. 154, p. 1600.

Schenley Distillers Corp.—Debenture Issue Limited To
$15,000,000—Bank Loans Will Provide Balance of Funds.
The corporation on Feb. 13 revised its $27,500,000 debenture financing

plans. AAAA: : YAA • ,

The revised plan, filed as an amendment to registration statement
with the SEC, calls for issuance of only $15,000,000 of debentures and
makes provision for the balance of the financing to be done by bank
loans. The $15,000,000 of debentures would bear 3% interest and
would be due Feb. 1, 1952,

, _ _

In the registration statement filed originally on Jan, 13, Schenley
had proposed to issue $10,000,000 10-year 3Vt% sinking fund deben¬
tures and $17,500,000 15-year 4% sinking fund debentures.
Since that time the company has decided to finance part of the

needed funds through bank loans to be obtained from the Union Trust
Co. of Pittsburgh, Security-First National Bank of Los Angeles,
Mellon National Bank, Pittsburgh; Farmers Deposit National Bank
and Toledo Trust Co., as a revolving credit, limited to $15,000,000 and
due not later than Feb. 1, 1952.

■ Each bank note shall bear interest payable quarterly at a rate
which shall be 2V2% above the official rediscount rate in force at
the time at the New York Federal Reserve Bank, but shall not be
more than 5% a year or less than the higher of (1) 3% % a year or
(2) the rate of the annual yield to maturity on the debentures now
being registered with the SEC, bds6a on -the original offering price.
The offering price will be announced by later amendment. Use of

the proceeds was not specified.
, '

Underwriters of the debentures and the amounts to be underwritten
oonVi ovfl" " * '

Gross income $1,317,498
Int. on long-term debt (excl. debt to assoc. cos.) 512,590
Amortization of debt discount and expense— ' 54,421
Taxes assumed on interest.—

_ 2,664
Interest on debt to associated cos ; 78484
Other interest charges 20308
Interest charged to construction Cr3,'ll9
Miscellaneous Income deductions 1,618

$1,179,136
507,791

'

54,752
2,472
82,825
20,429

Cr8,118
1,670

Net Income __________
—________ $650,832 $517,314

Note—No provision has been considered necessary for Federal excess
profits tax for either of the periods covered by this statement.—
V. 154, p. 800. A , • '

,

Southeastern Greyhound Lines—Issuance of Notes— ,

The ICC on Feb. 9 authorized the company" to issue not exceeding
$265,000 secured equipment notes to finance the purchase of new
business.—V. 155, p. 194,.

Sauthern Bell Telephone & Telegraph Co.—Earning^
Period Ended Dec. 31— 1941—Month—1940 "1941—12 Mos.—1940 "

Operating revenues— $8,387,527 $6,829,407 $88,660,248 $76,304,642
Uncollectible oper. rev._ 26,644 26,575 319,679 318,146

Operating revenues __

Operating expenses

$8,360,883 $6,802,8.32 $88,340,569 $75,986,496
5,574,074 4,424,886 58,061,062 49,701,940

Net operating revs.___ $2,786,809 $2,377,946 $30,279,507 $26,284,556
Operating taxes 474,762 967,512 14,899,468 11,431,868

^ ■■•"■I 11 'I "I.... ■ —■■ ■ ' " ■ ' — • 1— ■■■ _*...-.

Net operating income. $2,312,047
Net income —_ 1,407,642
—V. 155, p. 160. . / , .

$1,410,434 $15,380,039 $14,852,688
1,177,506 11,694,075 12,264,666

Feb. 14, "42 Feb. 7, '42 Feb. 15, *41
17,339 17,366 14,768

Southern Colorado Power Co.—Earnings—
Years Ended Dec. 31— 1941

Operating revenues AL $2,467,707
Operation 858,101
Maintenance and repairs— ;
Appropriation for retirement reserve——
Taxes (other than income taxes)
Provision for Federal and State income taxes—

156.057
300.000
330,131
119,300

• Net operating income $704,118
Other income —— _j,___ 213

Gross income A—. $704,331
Interest on first mortgage bonds— 405,804
Amortization of debt discount and expense 33,779
Other interest 10,641
Interest charged to construction Crl4,605
Miscellaneous 7,812

Net income
—— $260,901

Surplus, beg. of period, earn, since April 30, '38 273,178
Other credits to surplus, miscellaneous 872

Total $534,950
Dividends on preferred cap. stock paid in cash 170,064
Premium paid and unamortized debt discount &
r expense applicable to first mtge. bonds retired

1940

$2,406,563
857,157

, 128,898
300,000
331,226
85,300

$703,982
188

$704,169
408,822

V - 34,164
10,415

Crl,532
7,899

$244,402
201,932

1,371

$447,706
170,064

4,464

Surp., end of period, earn, since April 30, '38 $364,887 $273,178
1 Note—It is estimated that no. Federal excess profits 'taxes will be
due for 1941 under the provisions of the 1941 Revenue Act.—V. 155.
p. 160. • •; '

Southern Ry.—Earnings—
.Week Ended Feb, "7..A Jan. 1 to Feb.-T -~-

Period— 1942 1941 1942 • 1941
Gross earnings (est.)— $3,850,979 $3,124,228 $20,982,925 $16,682,529
—V. 155, p. 642.
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•- Southern Pacific Lines—Carloadings— ^ ^ '
< Week Ended— . ' Feb. 14, '42 Feb. 7, '42 Feb. 15, 41
Cars loaded—,^.— 32,487 31,761 - 28,662 -

Cars-received

Total cars .11
-V. 155, p. 739.

.1.44,692 15,871 10,534

47,179 *47,632 39,196

Southland Royalty Co.—10-Cent Dividend—
The directors have declared a dividend of 10 cents per share on the

.common stock, par $5, payable March 16 to holders of record March 2.
Distributions during 1941 were as follows: March 15 and June 20,
5 cents each; Sept. 15, 10 cents, and Dec. 16, 15 cents.—V. 154, p. 250.

; Southwestern Associated Telephone Co.—Earnings—
1941—Month—1940 •> 1941—12 Mos—1940

$159,581 • $139,144 $1,780,667 $1,480,927
5,900;- 3,600

' Period Ended Dec. 31—

Operating revenues-—*
.Uncollectible oper. rev,

• Operating revenues—;

Operating expenses—

Net oper. revenues.: -

Operating taxes

600 300

$158,981
95,021

$63,960
Cr2,418

$138,844 $1,774,767 $1,477,327
81,732 - "1,066,524 '. 887,646

$57,112
Cr80,394.

$708,243*
236,834

$589,681
92,354

Net operating income
-V. 155, p. 160.

Southwestern Bell Telephone Co.

$66,378 $137,506 $471,409 ; $497,327

1941—Month

-Earnings—
1941—12 Mos.-

9,678,517
33,579

1940 V 1941—12 MOS.—1940

£ • •••*•••••'*;"V;V' <|J ; ■V
8,550,566 108,074,456 98,121.219

85,624 402,130 424,213

9,644,938 -

6,375,217
8,464,942 107,672,326
5,609,06568,054,948

97,697,006
61,789,976

3,269,721;;
1,140,069

, 2,855,877 39,617,378

1,153,029;: 19,984,179
35 907,030
14,689,390

2,129,652
1,293,041

1,702,848 19,633,199
1,584,166 16,105,911

21,217,640
18,497,902

Period Ended Dee, 31—

Operating revenues ____

Uncollectible oper. rev._

'•
Operating revenues-

Operating expenses—.

"

Net operating revs.L.
Operating taxes —

j Net operating income.
Net income
—V, 155. p. 607.

Sovereign Investors Inc.—Annual Report—
Years Ended Dec. 31— . > - 1941 ---- 1940 >

Dividends ■ .UU.; 1 $26,410 - $23,865

•Expenses

"Net income for year $24,072 4 $16,820
Net profits realized from secur. trans, (net) _.l 3,700 13,339
Dividends paid during year—.; _i—_'—- 29,561 ,28,564

:> •.. "Exclusive of results, from security transactions.
Balance Sheet, Dec, 3U 1941

- Assets—Cash in bank, $22,744; dividends and interest receivable,
$1,478; accounts receivable, $790; drafts receivable, $536; due for ,;
capital stock sold, treasury account, $913; marketable securities, $587,- >

143; real estate, $608; deferred charges, $522; total, $614,733. »•>.

**'. Liabilities—Accounts payable, $590; due for securities purchased,
not received, $5,508; due for capital stock- repurchased, treasury
'account, $5,015; accrued expenses, $643; reserve for Federal and State
'taxes, $1,080; common stock <$1 par), $73,682; capital surplus, $521,-
'286; income equalization account, $100; earned surplus, $6,830; total,
,$614,733.—V. 154, p. 1305.

Spencer Shoe Corp.—Sales Up 44.68%—

I The corporation reports sales in its retail stores for the five weeks
ending Jan. 31, 1942, 44.68% above those for the same five weeks of
1941, and for the nine weeks ending Jan. 31, 1942, 28.66% ahead of
the corresponding period of 1941.
During the month, the manufacturing division was awarded 231,250

pairs of shoes for the Army-Navy and Allied Forces, amounting to
'$823,040.—V. 155, p. 509. , \ .

> Standard Accident Insurance Co., Detroit—New Of¬
ficers—Annual Report— ,

t .
*

The annual meetings of the stockholders and directors of the com¬
pany were held in Detroit, Jan.. 29. All officers and directors were
reelected and two new directors were added to the board—James H.
Orr, President of the Railway & Light,Securities Co. of Boston, Mass., -

and Merrel P. Callaway, Vice-President, of the Guaranty Trust Co. of
New York. L. K. Kirk, Treasurer, was made Vice-President and Treas¬
urer, and Hal A. White, Superintendent of Agents, was made an<
^Assistant Secretary.
; V The board of directors declared Dividend No. 237 of 62 Ms cents per
share to be paid on March 5 to common holders of record Feb. 23. y ;
According to the report to the stockholders, presented by Charles C.

Bowen, President, the company's premium volume in the year 1941 was

.$17,740,408, a 20.3% increase in comparison with 1940 writings. Un¬
derwriting gain, or insurance profit, amounted to $908,093. The com¬
bined gain from underwriting and net investment earned income after
provision for Federal income taxes and personal property tdxes not
heretofore payable was $1,093,032 in 1941, or $6.21 per share. Common
stock dividends of $439,854 were paid during 1941. The year's opera¬
tions, after revaluations, provision for taxes, dividends paid of $2.50
per share, and surplus adjustments, resulted in an increase in stock¬
holders' equity of $731,560, or $4.16 a share on the 175,938 common

. shares outstanding. Surplus as regards policyholders amounted to
$9,373,040 at the year-end, an increase of $442,789 over that of
Dec. 31, 1940. ,

The company reported an improved and very liquid investment
position. Out" of total investments on a market basis of $24.322,209,
cash, U. S. Government bonds, and shortrterm securities maturing
within three years amounted at the year-end to $19,722,204. Assets
at the end of 1941 totaled $29,690,677, an increase of $2,737,302 over

• the previous year-end.—V. 154, p. 1600. , .

Standard Gas & Electric Co.—Weekly Output-

Electric output of the public utility operating companies in the
Standard Gas & Electric Co. system for the week ended Feb. 14, 1942,
totaled 158,993,000 kwh., as compared with 137,212,000 kwh. for the
corresponding week last year, an increase of 15.9%>—V. 155, p. 698.

Standard Oil Co. (N. J.)—Settle Expropriation Dispute
;

The Bolivian government and the company have agreed to settle
their dispute over expropriation of Standard Oil properties in 1937,
with Bolivia paying the corporation $1,500,000, the State Department
has announced.—V. 155, p. 698.

v Standard Oil Co. (Ohio)—Regular Dividends—

The directors have declared the regular quarterly dividend of 37 Vss
cents per share on the common stock, payable March 14 to holders of
record March 2, and the usual quarterly dividend of $1.25 per share
on the 5% cumulative preferred stock, payable April 15 to holders
of record March 31. . . '■'■••■ v /
In addition to the regular quarterly payments of 37Va cents per

share made during 1941 on the common stock, the company paid a
special dividend of 37 Va cents per share on Sept. 15 and one of
62 Va cents on Dec. 15,-rV. 155, 56. ^v ; •

Standard Paving & Materials, Ltd.—Accrued Div.—

The directors have declared, a dividend of 31 Vi cents per share on
- account of-s accumulations on- the. participating^convertible preferred-,
-stock, no, par value, payable March 16 .to holders of record March 5.
..A iike.' amount was - paid* -on4hiS'issue^on5March"25-andOct. 15,- - last:
vyeari—V/T54/-'P.-438.;:- •-;; - •;

- Standard Steel Spring Co.—Promotions—
^ The following promotions have been announced: O. J.. Queenan,
elected Executive Vice-President; M. B. Hammond, Vice-President in

...charge of ordnance;. Charles.H.. Drake, Vice-President and Comptroller; .

E. G. Wallerstedt, Vice-President and Assistant Secretary and Assistant
.Treasurer in charge of war work; and W. H. Walton, Vice-President in
charge of operations at the company's Coraopolis, Pa., plant.—V. 154,
p. 1531.

(L. S.) Starrett Co.—Smaller Distribution—
The directors have declared a dividend of 50 cents per share on

common stock, no par value, payable March 30 to holders of record
March 18. During 1941, the following distributions were made on the
stock: March 29, $1; June 28, $1.50; Sept. 30, $1, and Dec. 30, 75
cents. (Compare V. 154, p. 59.)—V. 154, p. 439.

Struthers-Wells-Titusvilie Corp.—Accrued Dividend—
• '•. The directors have declared a dividend of 62 V2 cents per share on

. account of accumulations on the $1.25 cumulative preferred stock, no
par value, payable Feb. ,16 to holders of record Feb. 5. A similar dis¬
tribution was made on Nov. 15, last, as against 31V* cents on Aug. 15,
1941. Arrearages at Nov. 16, 1941. totaled $3.75 per share.—V. 153,
p. 704.

; ;V . • S/'.V1 :•~-V.-f ;;; r ) V, ' • J- • ' 1

Square D Company—1941 Results— Common Stock
Increased—

J

Net income of - company, manufacturers of electrical equipment and
aircraft instruments, for the year ended Dec. 31, 1941, of $3,104,342
after all charges, including provision for income and excess profits
taxes of $7,687,500 and provision of $250,000 for war-time and post-

; war adjustments, was reported by F. W. Magin, President, at a stock¬
holders' special meeting Feb. 16. The earnings were equivalent to

'

$7.13 a share on 421,360 outstanding Common shares, after deducting
dividend requirements on the preferred stock.
They compare with net income for the year ended Dec. 31, 1940,

of $2,023,203 after all charges and Federal taxes, equivalent to $4.56
a common share after preferred dividend requirements.

: ■ Stockholders voted at the meeting to increase the authorized com-
mon stock of the company from 500.000 shares to 600,000 shares and
to reduce the authorized cumulative convertible preferred stock from
30,000 shares to 19,000 share'.

■ "Although approximately 90 % cf company's total production is
for defense purposes, prr.cticnl.y a" of this material is composed of
the regular product.*? of the company," Mr. Magin informed stock¬
holders,

"As in previous years, all divisions of the company contributed to
these earnings. The Detroit switch and panel division, the Milwaukee
controller division, the Los Angeles western division and the Kollsman
aircraft instrument division at Elmhurst, N. Y., each showed a profit
lor 1941."—V. 155, p. 5C9.

Sullivan Consolidated Mines, Ltd.—3-Cent Dividend—
The directors have declared a dividend of three cents per share on

the common stock, par $1, payable March 16 to holders of record
Feb. 18. During 1941 the following distributions were made: March 15,
three cents, and July ; 15 and Nov. 15, 2Vi cents each. During 1940 a'
total of nine cents was paid.—V. 152, p. 3988.

Sunray Oil Co.—Completes Pipe Line—
The company has added 15 miles of pipe line to its gathering sys¬

tem to service its Allen, Okla., refinery, F. L. Martin, Vice-President in
charge, of refining, announced on Feb. 18. The four-inch line, con¬
structed entirely of used pipe, gives the refinery a network of 75 miles
of pipe lines. This extension, with a capacity of 3,000 barrels, is now
adding daily 750 barrels to the crude supply of the company's refinery,
the announcement said.—V. 155, p. 699.

- Sutherland Paper Co.—Regular Common Dividend—
The directors on Feb. 16 declared the regular quarterly dividend of

30 cents per share on the outstanding 287,000 shs. of common stock,
: ; par $10, payable March 14 to holders of record Feb. 28.

In addition to the usual quarterly dividend of 30 cents per share,
the company on Dec. 15 paid an extra dividend of 5 cents per share
on the, above issue.—V, 154, p. 1194.

(James) Talcott, Inc.—Participating Dividend—
The directors on Feb. 18 declared a participating dividend of 33.8

cents per share and the usual quarterly dividend of 68% cents per
share on the 5V2 % participating preference stock, par $50, and a divi-

. dend of 10 cents per share on the common stock, par $9, all payable
April, 1 to holders of record March 16. No participating dividend on
the preference stock was paid last year.

- On Dec. 27, 1941, an extra dividend of 10 cents per share was

paid oil the common stock in addition to the regular dividend of like
^ amount.—V.. 155, p. 642.

v Telephone Bond & Share Co.—35-Cent Pref. Dividend
• '(y ■' The directors on Feb. 13 declared a dividend of 35 cents per share
on the 7"% first preferred stock, payable March 14 to holders of

• record Feb. 28.
Distributions were made on this issue during 1941 as follows: March

15 and June 14, 28 cents each; Aug. 5, 56 cents; Sept. 15, 28 cents; and
Dec. 15, 60 cents; making a total of $2 in 1941 (as against $1.68 in
1940),—V. 154, p. 1059.

Tex-O-Kan Flour Mills Co.—Accumulated Dividend—

The directors have declared a dividend of $1.75 per share on account
of accumulations on the 7% cumulative preferred stock, payable
March 1 to holders of record Feb. 13. A similar distribution was made
on this issue on June 1 and Sept. 2, last year. The previous payment
was a quarterly of $1.75 on Dec. 1, 1940. Arrearages at Dec. 1, 1941,
totaled $3.50 per share.—V. 153, p. 1143. ,

Texon Oil & Land Co.—10-Cent Dividend—
The directors have declared a cash dividend of 10 cents per share,

payable March 31 to stockholders of record March 10. This com¬

pares with 15 cents paid on Dec. 27, last, and 10 cents each on June
28 and Sept. 26, 1941. The previous distribution was a regular quar¬

terly of 10 cents per share on Dec. 30, 1940, during which year a total
of 40 cents was paid.—V. 152, p. 3201.

Thompson Products, Inc.—50-Cent Dividend—
The dix-ectors have declared a dividend of 50 cents per share on

the common stock, payable March 15 to holders of record Feb. 28.
- Payments during 1941 were as follows: April 1 and July 1, 50 cents
each; and Sept. 15 and Dec. 15, 75 cents each.—V. 154, p. 1731.

Title Insurance Corp. of St. Louis—25-Cent Dividend.
The directors have declared a dividend of 25 cents per share on the

common stock, par $25, payable Feb. 28 to holders of record Feb. 18.
Distributions during 1941 were as follows: Feb. 28, May 31 and Aug. 30,
25 cents each, and Nov. 29, 50 cents.—V. 152, p. 1297.

Tokheim Oil Tank & Pump Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, par $5, payable March 14 to holders of record
March 2. Distributions during 1941 were as follows: March 15, June
14 and Sept. 15, 25 cents each; and Dec. 15 a year-end of 75 cents.
—V. 154, p. 1497.

(The) Udylite Corp.—Insurance For Employees—
!r Increased security for employees of this corporation, manufacturer
of automobile plating and polishing machinery,, of Detroit, Mich., has
.been established through a rearrangement of the corporation's group
program which,, since 1934, has provided the workers with life in-

■ surance, now totaling more than $320,000, supplemented by sickness
and accident benefits. Through the revised plan Udylite employees

• will ••receive benefits payable when either they or their dependents
undergo hospitalization or a surgical operation. Announcement of the
new . arrangement was made by L. K. Lindahl, President of the
corporation.- - . -

The.groiip plan is being underwirtten by the Metropolitan Life In¬
surance Co. on a cooperative basis whereby the employees contribute
fixedN amounts and the employer bears the balance of the entire net
cost.—V. 153, p. 410.. , ■ :,:y

Union Bag & Paper Corp.—Earnings— ^

Calendar Years— 1941 1940
Sales $28,409,624 $22,547,764
"Net profit ——: :—: —• - . 2,168,313 2,134,391
Earns, per share of capital stock — $1.70 $1.68

♦After all charges, including provision for Federal income and excess

, profits taxes.—V. 155, p. 367. ;•; v!--;..y.v"-;-.-J..^;.

Union Premier Food Stores, Inc.-r-Regular Dividends—
The directors on Feb. 17 declared the regular quarterly dividends

of 25 cents per share on the common stock, par $1, and 62 V2 cents
per share on the $2.50 cum. pref. stock, par $15, both payable March
14 to holders of record March 5.
On Dec. 15, lasti a special distribution of 10 cents per share was

made on the common stock in addition to the regular quarterly
payment of 25 cents per share.—V. 155, p. 510.

: United Corp. (Del.)—Annual Report—

George H. Howard, President, states:
As a result of reductions in the rates of dividends paid on various

securities in the corporation's portfolio, the major part of which
became effective in the latter part of the year, dividends received
during 1941 amounted to $7,454,715 as compared with $10,263,758
received during 1940. The dividends received by the corporation
during 1941 and 1940 were as follows: . '

•;.v- 1941 1940
Columbia Gas & Electric Corp. common_-._.__ $241,086 $723,257
Consolidated Edison Co. of New York, Inc., com. 367,020 407,800
Consolidated Gas, Electric Light & Power Co.
of Baltimore common — 119,430 119,430

Lehigh Coal and Navigation Co. common.-.. 31,658 14,612
Niagara Hudson Power Corp. common 349,966
Public Service Corp. of New Jersey common 1,927,128 2,371,850
United Gas Improvement Co. common-^------- : 4,543,667 6,066,223
Various com. or cap. stocks of industrial corps. 218,725 210,620

As of Dec. 31, 1941, the corporation had no debts (other than
accrual for taxes). Cash in banks as of the same date amounted to

$12,163,721.
Payment ef Dividends by the Corporation—A dividend of 75 cents

per share, amounting in the aggregate to $1,866,523, on the $3 cumu¬
lative preference stock of the corporation was declared on Jan. 15,
1941, and paid on Jan. 28, 1941. Of the amount of this dividend
$1,786,396 was charged to the corporation's earned surplus account
and $80,127 was charged to the capital surplus account, as authorized
by an order of the Securities and Exchange Commission dated Dec.
9, 1939. -

The board of directors has deferred action on the* quarterly divi¬
dends on the preference stock normally payable on April 1, 1941,
July 1, 1941, Oct. 1, 1941, and Jan. 1, 1942. Dividends on the prefer¬
ence stock are cumulative and must be paid in full for all past divi¬
dend periods and paid or declared and set aside for payment for
the current dividend period before any dividend can be paid on the
common stock. No dividends were declared or paid on the common
stock during 1941.
Changes in Portfolio—During the past year the corporation sold

34,857 shares of Electric Bond and Share Co. common stock and
Niagara Hudson Power Corp. "A" option warrants entitling holders
to purchase at $105 per share prior to Oct. 1, 1944, 250,819% shares
of Niagara Hudson Power Corp. common stock.
There were no other changes in the portfolio during the year except

that the corporation purchased $350,000 United States of America
Treasury notes of tax Series B-1943.
Status Under the Public Utility Holding Company Act of 1935—

In 1938 the corporation notified the SEC, in response to an inquiry
from its chairman, that it was the intention of the corporation, as a

registered holding company under the Public Utility Holding Com¬
pany Act of 1935, to diversify its portfolio and to reduce its holdings
of the voting securities in Columbia Gas & Electric Corp., Niagara
Hudson Power Corp., Public Service Corp. of New Jersey and The
United Gas Improvement Co. (which under the Holding Company
Act are statutory subsidiaries of the corporation) to below 10% of
the total outstanding voting secufities of each company, when and
as such disposition would be practicable. Adverse market conditions
have made it impossible to proceed with this program, and on

. March 4, 1941, as a supplement to the program, submitted to the
Commission for its approval under Section 11 (e) of the Public
Utility Holding Company Act, a plan whereby, pending the diversifica¬
tion of the corporation's portfolio it would refrain from voting as a
stockholder of the statutory subsidiaries, except as allowed by express
pei'mission of the Commission. It has been the corporation's posi¬
tion that such a plan would satisfy, as to it, the requirements of ,the
Public Utility Holding Company Act and permit it to function more
freely under the Investment Company Act of 1940. Before hearings
were held on the plan, the Commission itself instituted a proceeding
against the corporation, under Section 11 (b) (1) and 11 (b) (2) of
the Public Utility Holding Company Act. This latter proceeding
raises issues involving, among other things, the corporate structure
of the corporation, including distribution of voting power among its
security holders and the justification for the corporation's having
more than one class of stock, as well as matters relating to the con¬
tinued existence of the corporation and its status as part of the
.holding company system which it is alleged to head. The corporation
is contesting the Commission's claims in this proceeding. Hearings
in this proceeding,. as well as on the corporation's own plan, have
begun and are still in progress. Until these hearings are concluded
and a final determination made thereon, it is impossible to know what
will be the requirements imposed upon the corporation under the
Public Utility Holding Company Act.
Application for Approval of Plan to Purchase Preference Stock-

On Nov. 10, 1941, the corporation filed with the SEC, for :*ts approval
under the Public Utility Holding Company Act, a plan under wliich
the corporation would be authorized to expend not more than $2,500,-
000 over a period of 12 months to purchase shares of its preference
stock in the open market. A hearing upon this proposed plan was
held before the SEC on Dec. 2, 1941, but unless and until the program
is approved by that Commission, the corporation will not be able to
acquire any shares of its preference stock. If the proposed plan is
approved, the corporation will give to the record holders of its pref¬
erence stock at least 10 days' prior notice of its intention to make
the initial purchase.
Indicated Market Value of Securities in Portfolio—The indicated

markej; value of the securities in the portfolio of the corporation at
Dec. 31, 1941, based upon the last quotations in 1941 on the New
York Stock Exchange and the New York Curb Exchange, was $55,683,-
618. The net unrealized depreciation of the corporation's investments
at Dec. 31, 1941, based upon market quotations, was $92,731,320. The
net unrealized depreciation at Dec. 31, 1940, computed on the same

basis, was $28,857,768.

Earnings for Years Ended Dec. 31
1941 1940 1939

Income from dividends——0- $7,454,715 $10,263,758 $9,181,433
Current expenses 280,886 250,707 301(636
Taxes (excl. prov. for Fed. inc. tax) 45,165 99,502 170,947
Provision for Federal income tax__ ______ 356,407 226,174
Loss on sale of invest, securities— 317,450 —

Net income $6,811,213 $9,557,142 $8,482,675
Statement of Surplus for the Year Ended Dec. 31, 1941

Capital "Earned
Surplus Surplus

Balance of surplus at Dec. 31, 1940—— $15,201,773 $1,754,407
-Net income for the year — 6,811,213
Excess accrual of taxes prior to June 30, 1938— 21,831
Restoration to capital surplus of balance of
dividend charged thereto in 1941—— 80,127 Dr80,127

$15,303,730 $8,485^494
Dividend on $3 cumulative preference stock— 80,127 1,786,396

Balance at Dec. 31, 1941——_— $15,223,604 $6,699,098
"Subsequent to June 30, 1938.
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Balance Sheet, Dec. 31 :

1941 1940
>i' Assets " '•" '• $ $
Investments •____ _ __™_*148,414.938 148,770,770
Cash lir ™_:__ 12,163,721 7,585,202
U. S. of America Treas notes of tax ser. B-1943 350,000 •

Total
— __ 160,928,659 156,355,972

Liabilities—
I$3 cumulative preferred stock_____ 124,435,608 124,435,603
tCommon stock' ; _________ _________ 14,529,492 14,529,492
Accrued taxes _____™__„ ___ ^ v 40,858 434,692
Capital surplus ____' 15,223,604 15,201,773
Earned surplus * _ _ -—__ 6,699,098 1,754,407

Total
_ 160,928,659 156,355,972

•Total Investments of the corporation had an indicated market.
value at Dec. 31. 1941/of $55,683,618, based upon last, quotations
at the close of business on Dec. 31, 1941, on the New York Stock
Exchange and the New York Curb Exchange as compared with the
amount of $148,414,938 shown above. The net unrealized deprecia¬
tion of the corporation's investments at Dec. 31, 1941, based upon
market quotations was $92,731,320. The net unrealized depreciation
at Dec. 31, 1940, computed on the same basis was $28,857,768.
tRepresented by 2,488,712 no par shares at stated value of $50 per

share. ■. -

tRepresented by 14,529,491 no par shares at stated value of $1 per-
share.—V. 154, p. 1195. • : -

United Elastic Corp.—Larger Dividend—
The directors have declared a dividend of 30 cents per share on the

capital stock, payable March 24 to holders of record March 4. This
compares with 25 cents each paid on Sept. 24 and Dec. 24, last; 20
cents on June 24, 1941, and 15 cents per share in preceding quarters.—
V. 154, p. 1497.

United Electric Coal Cos.—Earnings—
Period End. Jan. 31— 1942—3 Mos.—1941 1942—6 Mos.—1941

Profit from operations. $658,882 $454,807 $1,279,569 $754,759
Depletion & depreciat'n - 285,752 215,028 545,246 371,452
Interest _ 22,881 27,532 50,469 v 55,396
Other deductions (net) _ 626" 4,524 434 8,155
Federal income tax 102,100 27,100 205,500 49,600

Net income for period $247,523 $180,622 $477,919 $270,155
Cost of transferring &
altering equipment 20,000 70,000 20,000 70,000

jyy- Vi,.' , 7- ... ■;/./ ; .V.,:. . 'V
Remainder carried to
surplus. ___ $227,523 $110,622 "$457,919 $200,155

ttV. 155, p. 309.

United Gas Improvement Co.—Weekly Output—
The electric output for the UGI system companies for the week just

closed and .the figures for the same week last year are as follows:
Week ended Feb. 14, 1942, 117,052,228- kwh.; same week last year.

103,239,004 kwh., an increase of 13,813,224 kwh., or 13.4%.—V. 155,
p. 698.

United Light & Power Co.—Sub. Co. Dissolution—
The SEC on Feb. 6 issued an order granting application No. 7 relat¬

ing to transactions incidental to the following proposed transactions:
(1) The surrender by the Milwaukee Coke & Gas Co. to Milwaukee

Solvay Coke Co. of all its outstanding capital stock in the amount of
100 shares with a par value of $50 eagh.

(2) The acquisition by Milwaukee Solvay Coke Co. of its own capital
stock for cancellation and in consideration therefor to release and dis¬
charge the open account indebtedness in the amount of $5,000 owed
to it by The Milwaukee Coke & Gas Co.

(3) The cancellation of such capital stock and the dissolution of
Milwaukee Solvay Coke Co.—V. 155, p. 510,

United Pacific Insurance Co.—$1 Extra Dividend—
The directors have declared an extra dividend of $1 per share and

the usual quarterly dividend of $1.50 per share on the common stock,
both payable March 27 to holders of record March 17. No extra
distributions were made during the year 1941.

/ United States Envelope Co.—Special Dividend—
The directors have declared a special dividend of $5 per share and

a regular dividend of $2 per share on the common stock, both payable
March 2 to holders of record Feb. 26. Distributions of $2 each were
made on this issue on March 3 and Sept. 2, last year.
The regular semi-annual dividend of $3.50 per share has also been

declared on the V,'o pref. stock, payable March 2 to holders of record
Feb. 26. '

: The directors state: "The improved results for the year 1941 were
due largely to a greatly increased volume, and there was no shortage
of our principal raw materials.
"This year we face restrictions by the Government on certain

specialities that we manufacture, as well as a possible shortage of
paper for our regular lines, so that it is extremely doubtful If the
company will have as large a volume of production and sales for
1942.

"Rulings from the War Production Board have already made it
necessary for us to curtail operations affecting the production of
some of our specialties.
"It will, therefore, be appreciated that the special dividend action

with respect to common stock should not be taken as a precedent for
the future."—V. 153, p. 100S. 1

United States Graphite Co.—Smaller Dividend—
The directors on Feb. 13 declared a dividend of 20 cents per share

on the common stock, par $5, payable March 16 to holders of record
March 2. Distributions during 1941 were as follows: March 15, 25
cents; June 14 and Sept. 15, 35 cents each, and Dec. 15, 30 cents.
Compare V. 154, p. 1153.

United Stores Corp.—Not an Investment Company—
The SEC has issued a ruling declaring that corporation is not to be

an investment company under the Investment Company Act of 1940
since it is now primarily engaged in a business other than that of
investing, reinvesting, owning, holding, or trading in securities through
controlled companies conducting similar types of business; provided,
however, that corporation notify the Commission immediately of any
proposed material changes to be made in its investments, and that
if it subsequently becomes engaged or holds itself out as being primarily
engaged in the business of investing, reinvesting, owning, holding,
or trading in securities the Commission may upon its own motion or

application, by order, after hearing, revoke this order.—V. 154, p. 1497.

United States Plywood Corp.—Appointment—
Appointment of Orvil S. Tuttle as chief aircraft engineer of this

corporation was announced on Feb. 17 by Lawrence Ottinger, President.
Mr. Tuttle was formerly senior design engineer for Lockheed Aircraft
Corp.—V. 154, p. 1195,

United Wall Paper Factories, Inc.—Government Con¬
tracts—

Government contracts totaling several millions of dollars have been
awarded recently to the company, according to an announcement
Feb. 12, by William H. Yates, President.
"The type of work we are doing involves certain of our key personneland calls for the training of an entirely new force of workers," MrYates said. "It does not, however, involve regular wallpaper equip¬ment or plants," he continued. "For both patriotic and practical

reasons, United sought this particular type of contract which demandscareful management and efficient production control. /
"The type of Government work we are doing will not affect our

production of wallpaper, which, in 1941, amounted to 100,000,000 rolls "Mr. Yates concluded.—V. 155, p. 512. '

Upson-Walton Co., Cleveland—Regular Dividend—
The directors on Feb. 12 declared a dividend of 20 cents per sharefor the first quarter of 1942, payable on March 20 to holders of record

March 10. Extras of five cents per share were paid on Sept. 20 and
Dec. 20, last year,, in addition to regular quarterly payments of 20
cent's per share.—V. 154, p. 1306.

Viking Pump Co.—50-Cent Special Dividend—
The directors have declared a special dividend of 50 cents per share

on the common stock, payable March 15 to holders of record March 1.
During 1941, the following distributions were made: March 15, June 15
and Sept. 15, 50 cents each; and Dec. 15, $1. Compare V. 154, p. 1497.

Vogt Mfg. Corp. (& Subs.), Rochester; N. Y.—Earnings
Years End. Dec. 31— 1941 1940 1939 19?8

Net profit $397,103 $413,110 $306,660 $170,694*

Dividends _ — 260,000 260,000 230,000 100,000
Earnings per share on

com, stock (no par} $1.98 $2.07 $1,53 $0.85
•

Consolidated Balance Sheet, Dec. 31, 1941
Assets—Cash, $787,390; U. S. Government securities and marketable

stocks, $486,187; accounts receivable, $177,154; cash surrender value
life insurance, $54,960; >merchandise inventory, $421,172; other assets,
$6,161; real estate, plants, machinery, equipment, trucks (net), $461,286;
patents, $1; deferred Charges, $7,297; total, $2,401,607,
Liabilities—Accounts payable, $32,383; accruals, $15,104; provision for

Federal and State taxes, $370,000; common stock (200,000 shares of
no par value), $1,000,000; earned surplus, $984,120; total, $2,401,607.—
V. 155, p. 512.

- Vultee Aircraft, Inc.—Initial 'Preferred Dividend—
The directors have declared an initial quarterly dividend of 31'A

cents per share on the new $1.25 cumulative preferred stock, no par
value, payable March 1 to holders of record Feb. 20. (For offering, see -

A V. 154,vp; 160t)v-^V/155,'p. 739; 1 v . ■

Wabash RR. Co.—Carloadings—
Week Ended— Feb. 14, '42 Jan. 17, '42 Feb. 15, '41

Loaded locally — _______ 5,722 6,069 5,778
Received from connections^. . 11,306 11,903 10,780

Total 17,028 17,972 16,558
. For the week ended Feb, 7, 1942, a total of 17,817 cars were loaded.

Earnings Year^ Ended Dec. 31—
Years End. Dec. 31— 1941 1940

Railway operating revenues __—____ __ _• $57,533,540 $46,013,$70
Railway operating expenses —__— ____ 39,337,305 34,705,545
Net railway operating income after Federal in¬
come taxes _,— * 9,114,649 4,553,345

Other income — . 674,003 635,283

Total income — — $9,788,652 $5,188,628
Miscellaneous deductiohs —— 78,751 81,736
Fixed charges w r, ____ 4,177,788 7,442,791

: Net Income ~ $5,532,113 "$2,335,899
"Deficit.

Claims Substantially Reduced—
Claims for $908,628 for services and expenses in connection with the

reorganization of the road were virtually cut in half Feb. 10 by Federal
Judge Charles B. Davis at St. Louis, who allowed $481,878 to 60 law
firms, banks and bondholders' committees. The road's receivership
was ended by Judge Davis last Dec. 15.
Among the largest claims were those made by, the Refunding General

Mortgage Committee; Chase National Bank, New York, trustee, and its
attorneys, Millbank, Tweed & Hope, who requested $125,000 and $80,000,
respectively. Judge Davis lumped the two claims and granted $95,000
in compensation and $840 for expenses.
The Central Hanover Bank & Trust Co., New York," trustee under

another first mortgage, asked $27,500 for services and $6,100 for
expenses, and its attorneys, Larkin Rathbone & Perry, sought $55,000
compensation and $69 expenses. The bank and the law firm jointly
were given $52,500 as fees and $5,992 to cover expenses.
The court allowed $32,500 in fees and $3,827 expenses jointly to the

Manufacturers Trust Co. of New York, a mortgage trustee, and its
counsel, Carter, Ledyard & Milburn. The bank had asked $16,800 and

■ the law firm $67,000.
The Chemical Bank & Trust Co. of New York, also a trustee under a

mortgage, and its attorneys, Chadbourne, Hunt, Jaeckel & Brown, were

jointly allowed $16,500 for services and $4,996 for expenses; they had
sought a total of $32,500.
Nine St. Louis law firms were granted a total of $45,900 on claims

aggregating $110,000.—V. 155, p. 643.
7

Wamsutta Mills, New Bedford, Mass.—50-Cent Div.—
'

The directors have declared a dividend of 50 cents per share, pa-
able March 16 to holders of record Feb. 10.- A like amount was paid
on Dec. 22, 1941. The previous disbursement was $1 per share made
on June 15, 1928.—V. 154, p. 1704.

Ward Baking Co. (& Sub.)—Earnings—
52 Weeks Ended— Dec. 27/41 Dec. 28,'40

Gross sales, less returns . $36,721,328 $33 376,272
Cost of goods sold ; — 24,319,559 21,927.081
Cost of delivery & selling epenses, inch advert. 10,272,875 9,705,807
General and administrative expenses^ 745,519 628,075

Net profit from operations- $1,383,376 $1,115,310
Other income ____ . _— 252,500. 204,970

Total income
r_. — — $1,63S,876 $1,320,<280

Provision for possible loss on equipment—-—- 13,500 41,653
Prov. for possible Federal stamp tax on orig.
stock issue— — 10,000 —.—

Provision for losses on investments, etc.——;— 12,628 52,500
Miscellaneous deductions . • 1,108 229
Depreciation — ^ — 1,248,445 1,227,975
Estimated Federal income tax ———: 123,000 . 44,669

Net income before deducting extraord. items $227,195 "$46,745
Loss on sale of non-operating properties—— 76,375

Net income - $150,821 *$46,743
"Loss,

Consolidated Balance Sheet
Assets— . Dec, 27, '41 Dec. 28, '40

Cash in banks and on hand— : $2,643,090 $2,899,826
Accounts receivable (net) 898,374 - 690 980
Inventories ____/ 1,948,889 1,098,771
Cash in closed banks — 2,077 12,236
Investments (at cost) ——* 81.142 94,422
"Property and plant. . — 14,908 668 15,362,999
Deferred charges — — — 366,222 314,030
Goodwill, patents, copyrights and trade-marks. 7,595,000 7,595,000

Total
_________________ —— 28,443,463 28,068,264

Liabilities—
Accounts payable ________ 865,798 774,004
Salesmen's deposits 125.173 129,289
Estimated Federal taxes—, - ——■— 123,000 44.669
Accrued taxes : 236,153 >. 210.080
Misc. accrued liabilities : —— 17,519 6,169
Reserve for contingencies — 189,032
Miscellaneous reserves — ——; 23 500
1% preferred stock ; — 25,580,800 25,580,800
tCommon stock class A_ _ — 82,975 82,975
tCommon stock class B 100 100
((Capital surplus •__■ — -—-— 7.450 '•* 7.459
Earned surplus 1,380,996 1,043,695

Total 28,443,463 28,068.264

"After reserve for depreciation of $18,434,548 in 1941 and $18,-
265.464 in 1940. +82,975 shrs. of no par value. 1500,000 no par shrs.
((Being excess of par value over cost of company's preferred stock pur¬
chased in 1939.—V. 154, p. 1104.

'Warner & Swasey Co.—40-Cent Dividend—
The directors have declared a dividend of 40 cents per share on the

common stock, no par value, payable March 10< to holders of record

Feb. 23. A like amount was paid on .March 7, May 27, Aug. .5, Nov. 5
and Dec.' 11, last year, and on Dec. 20, 1940, and an Initial distribution
of 20 cents per share was made on Oct. 25, 1940.—V. 155, p. 739.

• Warren Brothers Co,—Reorganization Plan-
Federal Judge Brewster, at Boston,-in his order of Feb. 13 approvingthe plan of reorganization of company, as amended, fixed June' I,

1942, or earlier as the date on which creditors and stockholders
affected by the plan may-, accept the same,v''.
The company has filed a petition seeking the court's approval of

the various forms to be used in carrying out the terms of the reorgani¬
zation and Judge Brewster has fixed March 3 at Springfield as the
time and place for a hearing on this petition.—V. 155, p. 739.

West Virginia Pulp & Paper Co.—25-Cent Dividend—«
The director's on Feb.' 17 declared a dividend of 25 cents per share

on' the .common stock, no -par value,' payables April 1- to holders- of
record March 17. A distribution of 50 cents per share Was made on
Jan. 2, last.
Dividends paid during 1941 were as follows: Jan. 2 and April 2, 40

cents each; and July 1 and Oct. 1, 50 cents each (compare V. 154
p. 1195).—V. 155, p. 368. ; , " ' *

Wisconsin Central Ry.—Earnings— .

Period End. Dec. 31-

Net railway revenues-

Federal income taxes™,
Taxes other than Fed-
eral Income

Net after taxes—
Hire of equipment (Dr.)
Joint facility rents (Dr.)

Net ry. oper. income-
Other income (net)—

-

Income available for
fixed charges —

♦Fixed' charges ___——

1941—Month—1940
$1,320,196 $1,013,537
1,106,500 763,404

$213,696 : $250,133

Cr69,731 ,

v';U\ v'

; 95,693 ~ 79,124

$187,734 $171,009
29,979 35,786
75,716 3R316

$82,040 $103,907
Dr603 1,145

1941-—12 Mos.—1940 '

£16,353,565 $13,837,639
11,075,540 9.697,972

$81,437
14,708

$105,052
15,976

350,000

433,542
426,488

967,438

482,385
373,888

$2,973,525 $2,315,956
8,016 32,680

$2,981,541
185.003

$2,348,63(1
198.300

Net after fixed chgs. $66,729 $89,076 $2,796,538 $2,150,336
"Does not include interest being accrued and not paid, as reflected

on- corporate* books. . - - >

Protective Committee—
The ICC on Jan, 30 authoried Matthias H. Connell, Henry Offer-

man, and Henry A. MacDonald to serve as a protective committee for
holders of 4 '/o and 5'/» first and refunding mortgage bonds of the
company, and to solicit authorizations to represent the holders of
these, bonds, without the deposit thereof.—V. 155, p. 92.

Wisconsin Hydro Electric Co.—Earnings-
12 Mos. End; Dec. Si-

Operating revenues—-electric ————:
Gas ———•*.

Other income, incl. merchandise sales (net).

1941 1940
$623,283 $582,000

87,929 83,831
7,421 261

Gross earnings —

Operation ______

Maintenance —

Provision for retirement reserve/
General taxes

Income taxes, State and Federal.

■ Net earnings _

Interest on funded debt_____________________
Interest on unfunded debt: —

Amortization of debt discount and expense, etc.

$718,633
300,352
20,551
83.153
82,646
14,983

$216,948
103,850

302

12,922

$671,093
294,712
19,544
75.000

80,956
8,764

$192,119
103,850

458

13,735

Net income
-V. 154, p. 967.

$99,875 $74,076

Wisconsin Investment Co.--Earnings—
Calendar Years— 1941 1940 1939 1938 ;

Interest $18,742 $13,277 $13,936 $4,702
Dividends __ __ _ 71,791 54,480 47,726 35,056
Net profit on sale of
securities 1,831 414 88,930 10.733

Miscellaneous income- 266 26 1,206
. 481

Total income $92,630 $68,197 $151,798 $50,973
Expenses __ 22,054 22,890 25,656 30.334
Prov. for income and

capital stock taxes 6,825 5.634 10 572 8,284
Interest expense 4,552 3,943 4,908
Special legal expenses._ •1,500

Net Income $57,699 $35,730 $110,663 $14 355
Common dividends—. 52,471 .... 51,789 108,687 105,798

Surplus $5,227 t$16,059 ' $1,976 t $90,44 3

"Regarding Wisconsin privilege dividend tax and other matters.
fDeficit.

Balance Sheet, Dec. 31, 1941

Assets—Cash, $71,207; dividends and interest receivable, $6,003;
accounts receivable (due on sale of securities through brokers), $3,806;
marketable securities (at quoted market values), $988,455; prepaid
expenses and other deferred items, $1,570; office furniture and fixtures
(net), $789; total, $1,071,829.

Liabilities—Demand notes payable (banks), $250,000; accounts pay¬
able, $2,403; provision for taxes, $7,200; provision for retirement of
preferred capital stock, $352; dividends payable, $458; liabilities in
connection with State of Wisconsin privilege dividend taxes, $9,426:
common stock ($1 par), $459,066; capital surplus, $504,921; earned
surplus. $378,656: unrealized deoreciation in value of marketable securi¬
ties (Dr.), $540,654; total, $1,071,829.—V. 154, p. 1418.

Yellow Truck & Coach Mfg. Co.—Regular Dividends—
The directors on Feb. 18 declared the regular quarterly dividends

of $1.75 per share on the 7<& cumulative preferred stock and 25 cents
per share on the common stock and on the class B stock, all payable
April 1 to holders of record March 16. Extra distributions of 50 cents
per share were made on the common and class B stock on Jan. 2, last.
See —V. 154, p. 1195.

Youngstown Sheet & Tube Co. (& Subs.)—Earnings-
Preliminary Consolidated Earnings for the Year Ended Dec. 31, 1941

"Profit from operations $50,006,013
Provision for depletion of minerals and for depreciation of
plants and equipment ^ 9.758 989

Interest on funded debt and other interest charges 2,622 623
Federal normal income tax 8.127 000
Federal excess profits tax — 13,373,000

Profit for year '. ; $16,124,401
"After deducting charges for maintenance and repairs of plants, etc.,

and after deducting $2,000,000 provision for contingencies.—V. 155,
p. 512.

Youngstown Steel Door Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, payable March 16 to holders of record Feb. 28.- Dis¬
tributions during 1941 were as follows: March 15, 25 cents: June 16,
Sept. 15 and Dec. 15, 50 cents each. Compare V. 154, p. 1195.

Zeller's, Ltd.—Extra Dividend of 20 Cents—
The directors have declared an extra dividend of 20 cents per share

on the common stock, no par value, payable Feb. 25 to holders of record
Feb. 21.

Regular quarterly distributions were made on this Issue from May 1,
1941, to and including Jan. 31, 1942.—V. 154, p. 1635.
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