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Volume 155 Number 4047 bt . New York, N. Y,, Tuesday, February 17, 1942 Price 60 Cents a Copy

‘Stock and Bond Sales «» New York Stock Exchange
- DAILY - WEEKLY - YEARLY ’

NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is saken of ’llch sales in eomputing the range for the year. =

U.S. Government Securities on the New York Stock Exchange

Below we furnish 4 daily record of the transactions in Treasury, Home Owners’ Loan and Tederal Farm Mortgage Also In This Issue
Corporation coupon bonds on the New York Stock Exchange during the current week. it

Figures after decimal point represent one or more 324 of a point. : : 0 State and City News

r @ 2 ", o " H
Daily Record of U. . Bond mm' Feb. 7 | Feb. 9 |Feb. 10\Feb. 11|Feb. 12\Feb. 13 || Daily Record of U. S. Bond Prices | Feb. 7 , Feb. 9 |Fep, 1ol'm. 11|Feb, 12|Fed. 13 COI’pOl‘ ation News

4368, 4752 -...o.... LoV, 114 B |- 2148, 1950-52 {c - _ ' ) Q U O T A T l O N S
2148, 1952-54
Close
o Out-of-Town Listed Markets

3%{s, 1946-56 Low. i : 2348, 1966-58 102.18 '

High

Close|

Total sales 11 $1,000 units. ... : 5 Total sales in $1,000 unils. __ 10
3 High

Treusuy High| 114.26 Treasury
W,
Total sales in Sl.ODOunt?ll_.. 10 T | S N ) Y
49, 104454 ... Lo _ : : i Higl ew York Curb Exchange
. = 3. A Close -
Total sales in $1,000 units. ... Total sales in $1,000 units.__ [ ____
ITigh {High [ 102,18 M , “
Clos = ” #Cl se | 102
Total sales in $1,000 untts..... = - Tolal sales in $1,000 untiy- 0: .Ig o} e i1scelianeous
3849, 194347 -{Low. i o - A (HIh | 100.13 : (See Index Back Page)
s Close | 100.18 5
High 114 % —
3348, 1013-45 ALow.| 101 : 30, 951:83

Close .
Close| N,

; i Total sales in $1,000 unis.. . snme .

Total sales n $1,000 “Mﬁiiﬁ 5 _ 2 High| - - - Transactions at the New York Stock Exchange

, 1954~ v A
3448, 1044-46 --{Low. 23¢8,1954-56 Low | Daily, Weekly and Yearly
Tota sales in $1,000 “"'ﬁ,"t‘, Total sales 4n $1,000 unlgi.ﬁ wawe

25, 1947 Toar| === ' : Stocks, | Ratirond |untted States|  Totar
3148, 1946-49 o i e e mAwy: o = Week Ended | Number of | and Miscell.|  Foreign | Gorernmens Bond
08¢
Tolal sales 4n $1,000 units.. _ _ |
High High 223,410| $5.084.000(  $188,000  $32,000| $5,304,000
28 March U L0N0 g1 Lows 5,658,000 260,000{ " 32.000! 5,950,
Close, %
Tolal sales in $1,000 units... oty A(i._355,000 364,000 2 00 xS
: {719 Y] é 319,320| _ 6,238,000] 277,000 * 45000| 6,560,000
38, 1046-48... Lo " - 1 e S s )
y { ;

Total sales in $1,000 untgx? il M Feb. 13,1942 |  Shares | Bonds -~ | Bonds Bonds Sales
3148, 1940-52. ... wmwesd LOW
Total salesin $1.000:umtizs_ | 9,402,000 - - 501,000
2,002,850] 532,737,001 51,500,000  $152,000/ $34,509,000

Close %
Total sales in $1,000 unlg’__'_ : . 28, 1949-51

s 9, % | Close Wecek Ended Feb, 13 ’ Jan, 1t /i
39, 1051-55. ... e b ‘ . Total sales in $1,000 units. .. % e e New York Stock eck Ended Fe Jan, 1o Feb. 13
High Exchange 1942 1941 1942 1941

¢ . - (Close Stocks—No. of shares. ,002,85 ,455, J
2148, 1055-60- .. e 1 i i : Total sales in $1,000 units.... cks Imond(; shaj 2,002,850| 2,455,580, 17,074,135 18,177,155

Clos ; : ; Hi U. 8. Government $182,000  $593,000 - $1,481,000 $3,744,000
Total sales 4n $1,000 u"‘ﬁ'i&ﬁ 3 1 2 28, 1953-55. Low. | oo , lmrcignd i - 41890.000 93.0315000 16,818,000 22,150,000
. sesa . ilroa ndustrial. . 2, ,000]  24,120,00 269, H 267,228,
IR SRR - : T sk taaT o5 ATl 2 Railro; 5 00( 260,356,000 67,228,000

Close L 5 Sy y
Total sales 4n $1,000 uniis.. . < F.:;‘:'l'gm:“‘““. High o ol | §$34,509,000| $27,794,000|  $287,655,000| - $293,122,000
Close, .___

High B |
298, 104851 ceamencc LW, | Telabaalis (AL000 Wbl | - Stock and Bond Averages

Lowy : ; §
Total sales in t!.000unml?.sf - - i 3s, 1044-49 Low. | ... Below are the daily closing averages of representative
Higih Total sales in $1.000 untis .| 27 ; -~ | stocks and bonds listed on the New York Stock Exchange

2348, 1951-54. - -n.enaw{LOW. Higa| 707 as compiied by Dow, Jones & Co.:

“[Close .
Total sales in §1,000 “M:{Si < B o - 3s, 1942-47 o

238, 1956-50 ...

Tolal sales in TREN e e "1 23, 1951-55

Close
Total sales tn $1,000 unigi.- R Stocks Bonds
gh] i
238, 104247 W. 10

3 . 10
Close | ... 30 20 15 | Total 10 | First | Second ' 10 | Total
Total sales in $1,000 units... | __ Indus-| Rall- | Utlll-| 65 |Indus- | Grade | Grade I villi- | - 40

. 2%8,1958-63. .. e - Home Uwners’ Loan Hign| ...~ trials | roads | tles | Stocks | triats | Rauls | Rails | tles | Bonds
7 41 $1.000 ulose - . 3s, series A, 1944-52....4Low. | ____ - |
‘olal sales 1n $1,000 units... . Close | ... . 7.] 100.56| 28.73( 14.10{ 37.66| 106.05 53.91] 108.83
High Total sales in $1,000 units... | -~ eb. 108.12| 28.20( 14.08| 37.1s| 106.11 : 53.13| 108.81
" Iigh : . : High| ... ‘eb. 106.75| 27.56| 13.84| 36.58| 106.13| 92. 52.39| 108.65
23{s, 1960-65. .. - 2348, 1942-44 106.51) 27.19| 13.82| 36.40( 106.11| 92, 52.09| 108.5¢
Close 3 Cl .12 HOLI1|{DAY H|OLIDA|Y
Total sales in $1,000 ""lﬁi'{ 3 3 Total sales in $1,000 units. ... Teb. 13_1 106.75] 27.30 13.80' -36.48| 105.95| 92.75] 52.63| 108.51
Higl

5 gh| 222
2348, 1945 ... - 1348, 1945-47 Low. | ....

Total sales 4n $1,000 “"‘z‘lio?g' : Total salss in $1.000 unbere | 0 N EW YORK BO N D RECORD

2348, 1048 Lo * Odd-lot sales, f Deferred delivery sale. § Cash sale,
i Close ) : BONDS
Total sales tn $1,000 ""'gm Note—The above table includes only sale of coupon| N. Y, SToCK EXCHANGH
2348, 1040-53. ... .{Low. : bonds, Transactions in registered bonds were: Week Finded lebw 13

Close -
__,_Total sales 11 $1,000 units__ _ No sales. ) U. S. Government fﬁ”ze : lfztgg R m%l]}élgn
108.15 108.17 108.15108.27
*109.23110 1103 1103
6(103.27 104.15
_{104. 1046 10516
105.7  105.12, 105.7 105,20
-|108.8 108.8 108.4° 108.14
109.18 109.18)
-|*107.23108
109.7 109.7

108.13 109.1
105.28 105.28
106.22106.31
107.13107.2 o
*107.30108.7 108.18109.11
*108 . 108.9 £{109.9 - 109.9
108.22 108.27 108.21110,11
-|105.25 105.25 105.19105.25
106,17 106.17 106.17106.31
105.24 105.24 105.24106.16
*105.18105.27 106  106.18
*103.6 103.15 103.23104.3
-=(102.18 102.18| 3|102.18103.2
100.10 100.18 100 100.26
-[*¥103.29104.6 |....[104.27105

-|*103.30104.7 |.-.-|104.24105.10
-|¥103.31104.8 104.14104.20
-{*101.9 101.18}..:.{101.17 101.23

Friday Week's
Last Range or Range
Sale Friday's Stnce
Price |Bld & Asked Jan, 1

Interest
Period

Treasury 448
Treasury 4s..
Treasury 8%
Treasury 3%
Treasury 31

'NEW YORK STOCK RECORD - [

Treasury 314

s | Treasury 3s
STOCKS . Range Since Jan, 1 Range for Prevtous Treasury

NEW YORK STOCK ° | On Basis of 100-Share Lots . Year (1941)

" .EXCHANGE

T

LOW AND HIGH SALE PRICES S Sc;ln

Saturday Maonday. Tuesday | Wednesddy | - Thursday Friday - {Z;
#eb. 7. Feb. 9 Feb, 10 Feb; 11, | Feb, 12 Feb, 13 | Week « 'Lowest Highést - Lowest Highest | Treasury 2%s
X ! Treasury 2%

$ per share | § per share | § pep share| § per share | § per share | $ per share | Shares: | =« ¢ “* i Ar F <. Pay|, § per Share- |- § per share ||S per share|$ per share | Treasury 23
T 3 . 3 i $ 2 Treasury 23
: légh 13:;: 1(4)3 lég '1337‘ 16%?4 47‘:‘ 48] 1 4714 “4712 » 1700 | Abbott Laboratorles...No par| 471 Feb 13| 497 Jan13 Treasury 2 ¥
+108% 100 |*108% 100 [s108% 199 2| ~0G' 10672/ - S e B 49 preterred... .. ....100] 1051 Feb * 2| 106's Jan 23 e coe- | Treasury 23

*35 40 t35'° 40 3638 3 s - Stock P T N, 434 % conv preferred.._.100(-108% Jan "6[108'%; Jan 6 Dec Treasury 2 %

; 473 *471 6 ~35:2 . | *351y N 36 Feb 10/ 43 Jan 12 Treasury 24

7 ' Q:f1 461> Exchange'| *4612 faf "t ! £ 4613 Jan 6 48% Jan 13 Dec| Treasury 24
20 (%19 " el B LR = ? ! - 6% Jan 22| 7ls Jan 3 Treasury 2 34
11| *107 1812 19 | Closed— 200 | Adams-Miliis Corp... 19~ Jan2l| 2013 Feb 3 Treasury 234 :
351 2 10% 1 107 / Address-Muitigr- Corp 107 Jan 2| 113 Jan20 > Treasury 214s - -1956-1958

i s 18| 345 34k Lincoln's Alr Reduction Ino " 8413 Feb 11|" '38Y Jan 6 Treasury 234s - -1967-1972
72“,‘, i aid s 4 400 | Air Way El Appliance..No par 36 Jan 13| Dec Sg Treasury 2%8.. .1951-1953

2| 2% o o4 Birthday 215 | Ala & Vicksburg Ry Co...100) : Treasury 214 1954-1956
100 g 3 N 213 21 Alaska Juneau Gold Min__ .10 Treasury 2s. & 9

Y 89, 10 | Albany & Susq RR Co.....100| 943 Feb 10| 943 Feb 10 Treasury 2s. __
5l 54 . Allegheny Corp No par| 3 Jan 2 3% Jan 7 5 Jan | Treasury 2s. 15 1948-1950 103.31 103311  1{103.31104.10

54 5 8 5% +4 5 . 534 % Dt A with $30 war. 100 6 Jan 26 : Treusury 2s. ---1949-1951 ¥100.20100.29| ... .| 100,30 100.30
1812 4 *] 4 5% % Dt A without war_100 57 Jan 26 91z Aug | Treasury 2s. .1951-1955{J D 100.1  100.14| 15{100.1 100.21,

- ke *1312 82.50 prior conv pret.No parl 13% Jan 17 Jan 27 211z Apr | Treasury 23 ---1953-1955'J D 102.22 102.22'  1'102.22103.14

For footnotes see page 723,
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THE COMMERCIAL & FINANCIAL CHRONICLE =~ Tuesday, February 17, 1942 -

NEW YORK STOCK RECORD - G NEW YORK BOND RECORD

> : T A i e Frida, Week's
LOW AND HIGH SALE PRICES STOZKS Range Since Jani1: + Range for.Previous o BONOS - =~ Last Rane or - Ranve
i B I & NEW YORK STOCK On Basis of 10J-Share. Lals - Year-(1941) i N. Y. STOCK EX‘CHANGE 2| Sale Friday's o Stnce
Saturday Monda) Tupsdn i | Wednesdzy § Thursdiy | Frida EXCHANGE —- — e Week Ended Feb. 13 Price |Bid: & Asked Jan.1
Feb. 1 Feb. 9 Feb. 10 Feb, 11 Feb. 12 | Feb. 13 ek Lowest | Highest || " Lowest (" Highest
' p—— ’ Pt s IR - s: S]. lgovo;;munt (f(:on) Low Hijh Low Hugh
r share | $ ner share |$ ner shars or share | $ per share | § er share | Shares Par| S per share | S per share_ ||3 per ‘sharé § per share | Federal Farm Mortgage Cor i .
82»‘9583 213 52‘.‘1 211g| - 21 . 21 g(m 73 Y 1,207{Alghny Lud 8t1 Cnrn..No zzar 2013 Jan 12| . 223 Jan" 2 171. ‘Dacl: 25% Ja\ 3 -1944-19641M & #104.23104.87 |2 0l 05
*43y 47| *3 Asg - AYy| - 47y 4T . Allen Industries Inc 4% Fab 10|~ 5'g Jan 13 4% Dae| 11l Jan. 19419491 N |*104.10104.27). - -.{104.22104 25
y na 138 | 12634 137 |*136  13712) 135 1353 g ; Alli=d Chamioal & Dye.No par 1311 Feb 13| 149 Jan 6 13,‘4 Dee = .1042-1947|¥ 8 *100.3.- &0l
1019 15 A0 g 11 1% C 5| 107 Jan 12| 121 Jan 28{[. 101y Febj 13 : Al | !
13%] #1231 187%] 1815 131 : ; : 131 F2b 18]+ 141 Tan:24|| - 1119 Dol 183, B 1044 1"52|"’N oo (*104.16104.241 - ]104.20104 23
A% Agh Blal o f 3 5 ; Allied Stores Corp. 5% b 10{ "6 “Jan 27|| 5 D3y ! 042-19441y 100,30 109,30 100.30 100,30
%00| 5% preferred. - 109). 76813 Fab 111 81 Jan:13 ~71.s,,-Mny : 134s series M-~ 945-1947|3 D *101.24102 il N
0{Alls-Chalmers Mz 27% Fab 11] 7 30% Jan . 3| . 241z D2z - > ;
Alpha Portland Cem_.:N9 par| - 171z Jan 8| 18% Feb. 3f|- 1412 Mar| " 21’ New York City
Amuzam Leather Co Inc....{ g Jun 5 119 Jan 26 5y Daa| Transit Unification Issue— L 2 S
6% conv preferred.. 1733 Jx126( 187 Jaa.27|[ 210, * Apr| - 20 sept " 8% Corporate Stock J D 10015 1004 102 % 10014 106 .

Amerada Petrol Corp._Nopar| 517 Jan12| 53  Jan 28| ‘411 ‘Febi = 63l July Foreign Govt. & Municipal
9{am Agric Chem (Delj..No par'. 21 Jan :8| 23% ¥Feh  6|' 1453 Fsb| :27% Des |
xm\,r:canl\;rlbi:e;rlréc. 0 4§ Jan lg 4814 Jan 3|l 40" Feb| BRIl Ah'u
merican Banl ote... 7g Jan 7% Jan 5t {9 A .
2 4513 Jan 2| 47 4 “¥ab 2 ,{aﬁ %ec 1A 7'; De% Agrlculturnl Mtge Bank (Culomblu,)
5 E 4 ; 3% ¥ 11 51 Jan 14 3'5 Dol . 8 Jan, Std siak fand 63.-
8] © 3212 " 323 'm 0'a o 20% 30" 20 Jan 2| 3% Jan15||. 26is Dai| 39 June’ atd sink fund 6. - e
*20 1’10'«;13% . 130 130 v 5% % v i 100 1251 Jan | 8| 130% ¥eb 10|[£12215 - Aor|=130% ~Oet.: ‘\kerihus (King of Norway) 1s!
13 Hn *lg 1% 3 *ly 1% Amer Cable & Radlo Corp..1{ 114 Ieb 11| 13 Jan* 3| 17 'Mar| -3 Aug | A;‘lil‘:)ul-;l::?sl(::)rcl';;)sgg}és"%A" e
6212 698 6933 63 62 62 Amu“lcnﬂ Can.. 5915 Jan 20 654 Jan 28(| 55" Dsc| 951 Jan 1 xternal s f 78 serles C-
%165 166 | 165 164 } 5 A s 1611z Jan 10| 166  Fab 10|| 15713 De~| 185 Jan '(ternulﬂh series 11) 19045
q1% 32 203 31 204 ¥ 1033 Jan 2| 23+ Knr|- 343 July External s f 78 18t ser 081“-1957
70's 71 Rl 700| Praferred 100 Jan 2| 73% Jan13|| 56 - Fab|, 791 July ’ Bxternal seos T 78 2d 9crle« 1057
1815 18% Am Chain & Cable Inc. No par Feh 11} 2012 Jan 8 Miz Da+|” 2315 Jan I«xt.enml sec s {78 3d serles 103
+10R1z 110 *10512 170 5% conv praferred 100 Jan 14| 103~ Jan:14||"107 ~Adr| 115 - Jan Antwerp (Clty) exteraal 53_...1958
g 73l 73T 77| %70 .72 7207 american Chicle ... N ¥:h 101 95 Jan: 6| ‘00t Das| 121 . Jan | Argentie (N‘monal(,-ovcrnmem)-
18 : *13 18 A % Jan 5| 15 'Jan .|| 915 Mar| #17  Nov 8 t external 448
Bly| 45 4% 4% 8 ; y 0 ¥2b 11] 5% Jan b|| ‘43 Daz| U 8% Jan § f ext conv loan 4%‘.
Sk Gl X ' S SRR ek | R GG
o s
? 21 g 20 g ) 700|American Crystal Sugar. Jan 2| 293 Jau.27 “Fob| 101y Aug Australia Com'wealth 58
98 93 9% 6% lst preferred 100 Jun 6| 0812 Jan 23|| Jin| - 95% Sept External 53 of 1{)27_( %
3 *3y . 100{Am2rican Encaustic Tiling..1 5g Jan 27 7g Jan 14 Da» 17 Jan External g 44s of 1928__... 1956
6la) 53 K 2 5 K 5 - R00{Amer Buropean S3¢s..N» par Jan 14{ 6 ‘Jan21 33 Jan| - Blz Auz
ok 1 070/ Amer & For'n Powar.._N) par Jan 2 53 Jau 10 4 Dac| 1lg Jan B
1.500] $7 preferred... ...\ par Jan 2| 28 Jan 13|| 143 Fab| 28% Sept
200| -$7 2d praferred A . N par| Jan 2| 2% Jan10 “Deaf 37 Jan 1
$3 preferred.. £ N p ‘.J“" 2 2415 Jan 13!] 117 Apr| 24% Sept, Belgium ext| 6148 ..
Amerise  Haali 50,0010 27, % 3w el 20" Konl 3 Jan | OIS i
merican Hidz2 1 s £ 13/ Jan 10 2 Da g Jan g -
69 conv preferred 50 2 Ja 35 -Jan 26| ~27- May| -3312 ‘Aug .Br:“(l:c(rl{u? 3? ;;ﬁngr‘()\ra} 326
397 75| 3915 301y] 239 1 Amarican Home Products...1| 3¢ 4615 Jan ‘42'g Dee| 514 Aug Suternal s f 644 of 1927.
iy 119 1 100{Amizarican Tee. - No 1% 17 Das| 21 Sept 78 (Ce " B
51y 268 %2512 26 1o 26% 2 7 non-cum - 26 20, 20 ¥an| 3015 Oct | Brisbase (City) s : l“
4 A7y Ry 3l 3 3% 000!Amar Internat Corp-- : 4 21, Dac| 41y Jaar | Stikiw tund gold 53
7 *63y *43 T 7 i Amarican Iavest Co of Il._.1 7 B3 De:l 134 Jan Stnking fund )x.cl 163,
39. | *37 *37 39 - 7ln 20, 5% canv preferred 50, 3 40 v 50 Jan, Bu.e 108 Alres (Provi.ce o
#05g - 03 0lp 0%l ¢ ¢ 9~ 9. 8.100]Am>rican Locomotive.No par 2| 104 | 1715 Jan 63 stamped
*Q85g 80| 89y . % 887 73 .500] Preferred 100)] 801y 2| 9514 June Ixteranls f 414 V
*101g 107 107 10% 10% I Amer Mach & Fdy Co_No par| . an 2| 1lig ¥eb. 5, ol 133 Jan {m::r“nl»:lfe.;.m} 4%3_
&
5. 5 434 455 4% 5 5 g00!Amar Mich & Matals. . N7 par 51 Jan 30| 21 Fab 315 Sept. | . Exteruals [ 414- s
*201y 22y 2’y 2 20% 207 21 Amar Matat Co Ltd...No par| 193 zsé Jan 26 15n§ An: Dac 3% exteraals {8 boads_ ... 1984
#1118 120 |[*118 120 [#118 120 ) 118 115 40| 6% praterred. . - 119 ¥:h 2 Ma Apr
25 25 | %25 *95 - 254) 2 25 Amgrican News Co. 2134 ¥ 26% Jan y Aug C
%:n ‘s g, B3 5 800{Amer Puwerﬁ: Lizht 155 Jan Jan
2 A 3 2 y 4 6 preferred. .- 9 [ Iy Jan i 3y Jan.
*191y 20"3 g ; g Stock ?318 . §5 :;r:[erred.. - Jan ¢ 204 J.‘“ 1712 ’ Jan cansdu (Dom of) 30-yr 4s_...1960
g 4% 2 ; 2 45 43| 15,400|Am Rad & Stand San' y_No par Jan 2 W D2 Jan 1052
*158 . 163 Exchange |*155 165 50| Praferred. .- - -100[ 16)  Feb 11 5 16512 Aug %
1g . idtgl AL LR 1 1 10's 10%| 6 000|American Rollinz ¥eb 11 s| 157 Jan 25-year 3)¢8.
5173 55 | 5478 53%|. 54% B5ley: 5 Closed— | 55 56| 1.370| 43%% cony preferred. Jan 2| 571z Jan 5 733 Jan gbwy?:rlfé;ﬂ
*51g B3| X3y 5'1 5 5'g Lincoln's K. .5 700|Amorican Safety Razor. .18.50 Jan 2| 5l Jan12 3 | 7 Jan 30' ear 3s_ .
*7 72 *7 KE ) I 7 7 i i 6% 6% 1,400{American Seating Co- N par 3, Fab 16 7% Jan 6 10% Oct .\tlsbad (City) 8s. -
'?4‘(3)‘ '1“)‘ :}%(3“ 26 1;;"2 g})‘yz Birthday | *3112 32 30|amer Ssh\o liu\ulnz Co- %J par 1<“b l() 351, Jau 14|| 29 40% gu]y \,.h]l:‘e‘(sw) dl axbls I 7s.
8 2| 492 385 Al 3% % }) 9 Amer Sm2lting & Rel. 0 par|. . ok : 35 2| 457 Jul 8 as
14710\ ¥145% 14712 14575 1457 ‘5 s »«135 1:?;7‘3 i ;83 Prefertad. .- . 14 . 1 13‘; im: 13 e 155" Son{ o Ioxteraal slaklag runu 65,1960
3:5, 311" 3315 831 2 %32 .37 900|américan S autl ; 2} 341, Jan 16 0 . .65 aseated -1960
142 142 ] 14%1s 1431 ¥1331 14319 | 50| 6% preferred... 5 Jan 3| 1431 Jan 27 wxtl stakiag fund
20l 20%) 197 2012 330 3001 5,200|Amer Steel Foundries. Ao par| 191g Jan 0] 20’ ¥eb 6|| 15% Do ., 268 asseated...
12 12 | Ilsg 11%| 117 11% 3 115, 11%] '600|American Stores: . ----No par Jan 2| 12 Fab 4| 8t Dec| 111z July By ostlaf e
734 TH| T 3y 71 8 400|American Stove Co. . ._No par Jan 3| 8ts Jan. 6l] 6% Dec| 13tz Jan)|  *Extlsiakiig fund 63
195 19% 9tz 181 19 | 1,0)0|Amerigrn Suzac Refiaing..100| 18 ¥eb 18] 211 Jan 13 & Dl 2215 sept o268 aseated §
96 | ¢ #9431 0314] 931 ] 93 93 200| Preferred 100] 03 reh 13| 9715 Jan 14 il 98 Sept L"(teruulﬂl'xking fund 6s....- 14
204} | *:81p 193] 19" 1 *181p 19% 200|{Am Sumatra Tobacco. - No par Jan (2| 211 Jan 2 3 9% Aug . 6s asseated
1277 128's| 127% 1277 126'g 127%) . 12515 12510|  8,900|Amer Telzp & Teles O 100! b 13| 1313 Jan 6!l 115! Jan L.m\rual sinking fund 63 :
4773 4775 z47% ATl 4815 A7l 451, 45%| 2.200|American Tobaceo.- . Jan 2| 493 Jan 2 3 Jan 68 as3ented . e eomceann IJGL
. 48% ASly| ri7ig" A7) 471z 4Tl 3 4613 47 | 2.500| Common class B 1 Jan 2| 50% Jan 27 3 Jan |
135 137 | 135 135 [«135 137 ; 135 135 500| 6% praferred. .. 35 b 1V] 143% Jan 14||7143  Dee Jan | *Chile Morigage Bank Ms...ms/
*lp o4yl Alo 4] 4y 4%y £ ) 41, 41, 1.700{Amé: Type Founders Inc..10 Jan 3| 5 Jan19}|..3% Dac|” 7 Jan 4% > 1te )57
243 24%| 244 24la) 24 244 241 2415| 4.800|Amarican Visease Corp....14|. .24 b 10| 27 Jan.3{ 2312 Das A {
*113%3 11412 ¥1137 11412 1138, 113%|*1121 11312 113%| 40| 5% preferred : Teb 13| 11615 Jan 2|| 112 ° Sept| 116% Aug.| ~ ,

23 % 923 4,070|Am Water Wks & Elec.No par| 23 Teh 100 314 Jan 3!  21p Dac|  Th 3 *6s assented..... -
75 9 6 70| . 100| $6 Ist preferred N 65 Jan 2 7«) 3 Feb Bl 84%y 1).3L 0018 k:uu.r stk fund 6s.
43 33 5a B 1.200|American Woolen. an .2 53 Jan 6 31 Dac| - 8% Aug.|., *6s avseated. . ..
7319 7 1.600! d g 705,, J,m 14i| 51 }eb (J’hllc an Cons Muaic 782
4@“4 g 4 609jAmer 24 ; L2157 Jan l; ©o9% Dae 58 JJl 7s asseated
prior eonv pref.... 50 Jan'l 46'g May| 5663 July.
2678 5 . 14 070|Anaconda Copper Mininz_.50| 10|  28% Jan 14 22‘: L Fab| (30 July: *Chinese (Hukuang Ry) 53....1951
27 126 o) ) 320|Anaconda W & Cable._No par 3 30 -Jan 6| 24 Dz 332 July (,u.lnmblu. (Republic ol)——
*1513- 16 16| 200|Anchor Hock Glass Corp_12.50( 13 417 Jan 3| 11 Apr| 17l Sept Ssof 1928 -0
*L1Lg 112 |H11 112 *ulu 112 [*1111p 1 _| 5 div preferred No par| 1113 ¥ab 3| 11214 ¥eb 2| 1107 June| 1151z Oct 65 of 1927. .
*81p77 03y 481y 0% . Blp Bla} 8l Andes Copper Mining... 8y Ju 10 ~Jan16| 7  Dec| 1212 Jan solombla Mige Bad .-
1 16g' #1 1853, 2 2 A P W Paper Co Inc_. “: J&Ir: 1% Jan 16 3 Dec| 21g Jan *3iaking fuad 7s of 1926....1946
*34 35 34 34 1 3 Archer Danfels MidFd_No parl 331, Jan 35 . Jan 15| 26 < Feb| 333 Sept *3dinking tuad 7s of 1927....1047
111 111 11012 1101 / 5 Armour&Co(Del) pt7 %<td.100, 109% -Jan 11115 Jan 23 | 108’z Mar| 1121g Sept. Copeuhagen (Clty) 58
62:: eg:z 6313 31y 3 Armour & Co ol Illinols 5 31 e 1; 415 Jan 14| 214 Dez 73!; Jan-  20-year goll 4)4s.
512 82121 64 2 2 ; 1; 67is ¥en 4| 471z Jan| 7014 Sept
*60 70 8| *80 5 4 3 0 gé 4 ‘}ﬁ:: 21 63‘2 ng 21 6% s Jan| 72 4 Sept. S‘ordobu (Prov) Argentina 78.-1942
33'7‘ e : 21 Jan % 2614 Jan 181 120 Bog sb dan c%ﬂ?l&lﬁb(u%\wmué)r 1,:63""}3
2 : i 3 2 1 " 3 L
] 2 3, Arnold Constable C 67 Jan 714 Jan 26 61y D2 99 Sept e totoat £ of 1014 8er A

| e 44 4 & Artloom COTp...-comme Noparl . 3 Jan 4 Teb 2| . 3 Deol 3 Jan };ﬁ'f"c‘;';ug';; Ayis-

A N ) . H [ I 5 e s7l4 ool 911z O e 2

6l 6 6 6 6 | 1,400 o I g : 70‘4 Jan g o8 Das R Sk | Soubtie i 5348 -une 3 ng
o > 1 78+ Deg| ept. e

8.1 do0 7 0 Jan S} T dun T8 Doo) 1021z Aug. | *Caechoslovakia (Re of 8. 1951

4230 2315] ¥ 9 200 ats 20 Jan 23 ep 10| 20 Dec| . 35 Jan. | - $inking fund 8s ser B. 1952

9215793 | *J212 2 B ~9i1s| - 330| 5% preferred. - .......1 813 Jan 93 Teb 7| 82 ‘Aug| 861z Mar. | .

3475 85%| 31 PIVERE] ; 3 ; 92,300|ateh Topeka & Santa ¥e__100| 27, Jan 2| 3814 Feb 5= 18 - Jua| 815 July D

68% 691; s 35 B3 2.100| 5% preferred 100| . 6012 Jan 3| 69.0 Fab 7|| 53% Dezi . 704 May. | . !

251, 25% ; : ; 6.300|Atlantic Loast Line RR_-2100| 2015 Jan 26 - Jan 20/ 131z Feb| 28'8 July- o i 90-yeat extl 63

426 28 |+ : N T~ 800[At] G.& W I S3 Lines 53" feb 11|34 - gan -b||+ 13ta-Fen| 451z ot ] ixternal gold 5348 - 198
381, 40% 371, 34 S00| 59 protorred. . B2 Feb ) 34 Jan 3|12 Tan| 86 Nov | - ixternl g 43s.....ADE15 1062
2213 221 2115 2 1 ; Atlaatic Refinlag. .25| 20% Jan 2| 2312 Jan 28| 1912 Juae| 238lg Dec Do:nl Mean Rep Cust Ad 5%48..1942
*109 110 2 ! 9 0 49, conv pref series A 108 Jan 12| 100 Jan 7|| 107 May| 1111 Sept § 1 Lster & 548 0f 1926 194
67 - 67 4 : 69, s 3 4 5 55 713 July §*2d serles sink fuud §
*1915 51 a| #1491y v ) 3 6% preferred. 49" Jan 2 : 5115 Nov Customs Admin 5 448 2d sei
*54 ] *3 i b Atlas Powder. ... 631z Jan 31 70 * Jan.5 7214 Jan 548 llac series
*11512 118 5% conv preferre 116~ Jan L/} 116 Jan 17 : 5148 2d serles. .
:7;6 2 o : o) = Atlay Tack Corp. 175 1'eD 9lg Jan 26 ! ,
,_(1)5 2 ? : ; 213 Jan 1 2% Jan Y - E
" 3 Ol hation o of Dél (T R e W T Pt My
‘ H 5 . Al Cor o1 Dol (T3 '3t Jan 29| "4 Jan \ *ict Salvador 83 ctfs of dop- ... 1048

B- N ! #33stoula (Republic of) 78 1967

H
N

a3 00 b TN G2

i

D smO™

’&tt;;ggkgk&
WP POCT R R

weZZoCCETY

-
C.

TS A
SoRZERSr w ggggm;kg&x
Tr2oCu

102% ]02(ﬁ
100 103
75 - 7944
101 10134
106 10935

>.~&.s.k'=:%.;;<g

Cr

27.
25
68
*65 14
*65 g
*67 4
*6$5 44

*65 14

= (=]
>>g>>g;
COvcomOre

13?4 1%‘74 ] - ,500{Baldwia Locoowlorks vt o__13 iz:q web 10) 143 Jan z2 1013 - Dec| U F
3ip 8 - ? Baltimore & Ohio. 4y Jan 21 Dec g July
7 61y~ 6% k ) 49 praferred. . - . x 27y Jan 27 3% Doo| . 87 July | Finland (Republic) ext 68
61y 3 3 7 Batigor & Aroostook 2 81y Fan 206 315 Dec|. 123 Scpt Freacn Republic 7s stamped
20 3 o ; Conv 5% preferred : 2| (313 Jan20[| 187 Dee| - 34" Juy |-~ 78 unstamped . .« -«
9 iy 3 i Barber Asphalt Cor, 97g Jun 13|[: 7 = Apr| " 12% Sept
5%l 5% 5% 58 - 3 800/ Barker Brothars. - : 3| 6 Jan 27)|: “5g-Dec| : 9% July | * i @4
i ; 0| . 54% protorred 50 <0l 30 Jun 30ifi 271 Doel A% Hent {-.. - :

10 ! : ] 8% Jan 11ig Jan2H| 7% Fab 2 July | T g
16| 15% 15% 2 *i5y 15% : 164 o 1] g8 Santall 1dn Dev 244 Mar e

*181y 19 | *1814 19 81y 19 *181 19 R 187% Jan 12| 191 Jan: 6] 1 Des| 8s.part pald. ..
3! > - 171y Desps i

‘1‘24 26 | #2418 251 25 “s Jan 13 ’-w: eo 1|} 20..-Deéd) « B 3 A
102 110-|«101 110 1+101 110 5 104 Jan (8] 104 Jan :3||-107% Dec : . H

ot g? :52?2 gg '331' 98 KT Nut Pucking Co o 5 "“"ﬁ' oyl e g : ,
5 Beech-Nut Packing _.-.20] 9413 ¥eb 1103 Jan10 o <

6% ey 7| ey 7 rt Doing Homing ey : - o par| - 6% Jan 4] . 74 Jan 29 - 6a-Dec] SHaifl (Republic) i f 63 ser A..1052 A 0
g L S B e 0 d i Bolsian Nat Ry part pre....- ’ 4 “Oct” Hcmﬂgrors(ur.y)cxns%s....maoAO
331 33120 3314 3% | 32's 33 32y 33 0/Bendix Aviation... Bl 35 Teb 10, 307 Jan 3|17 3% °Apt -4l Bet !

_Far footnotes §ae page 722, ; ) 7 Fur (ootuoms see Duge 723
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NEW YORK BOND RECORD - : "~ NEW YORK STOCK RECORD

Friday, Week's -

Last Ranye of Range i L L’)W AND. HII,'II SALE PRICES Sales STOCKS Range Stnce Jan. 1 Range for Prenious

Sale | - Friuday's o Snce A - for NEW YORK STOCK On Basis of 103-Share Lan Year (1941)

Price |Bid & Asked, 1 Jan, 1. -+ Saturday Monday 7'uesda7 We.Ine.srla/ Thursday Friday the EXCHANGE 3
Teb. 7 Feb, 9 Feb, 10 Feb, 11 Feb. 12 |- Feb, 13 | Week Lowest Hwhesl Lowest - * Highest

. $ mer Shdre'| 8 er sharé | § ~er share | $ per share | $-per share| $ ver'share | Shares Par| '$ per share | 8 per share ||3 per share'$ per share
l A w 1315 1315|130 13 | 123 1273 125 127 1255 123 2 Beneficlal Tndus Loan._Napar| 1113 Jan 2| 14+ Jan13||" 101y Dec
*48 " 511K 50 < |*46 50 | *46 g *46 - 50 Pr pd sl 50 div ser'38 ND par 50 - ¥eb 2 52 Jan23|| 50  Auz
| o 7 - B 2% 23%| #2201 93122 2274 ) 220122 300 | Best & C 21 Jan 2( 2414 Jan 19| - 19% Dec
Irish Free State extl s £59..2.1960 d - 09 6313 - 637%| ZB1% ' 6214 59 - 61 { 59% 60%| 11, Bethishom Sisel (Dal)._Nopar 59 keb 10} 667 Jan 2|| 5z Doy
. X *120 -~ 1205 11934 120 ° *11‘134 120 ¢ ? - Ilm;llm,l 501 7% preferred..._._....100{ 118 . Jan 3| 121 ~ Jan 7 Des| 13113 Jan
) *2073 215g) 208 207 208 20% g %1938 20% Bizelow-8ant Carn Ine.No par| 20 Jan 9| 2215 Jan20 Dec| 3173 Aug
. *#19 1934191 21914 "19-- 19 i8 Black & Dacker Mtz Co Nopar| 17Y Jan 5] 19% Jan 28 Dec! 237 Sept
*Jugoslavia (State Mtge BK) 78 1957 v o ¥y o 67|, 611 . 6la|c Bl 6% B 6 61y Blaw-Knox Co 6 Jan 21 7% Janl4||- 5 Dec|. 10, Jan
- . 14 14 | *13% - 141g) *1315 1414 4 *1313 14 71 ° 300 | Bli3s & Lauzhlin Inc. 5[ 14 ¥eb 7| 1413 Jan 3 18% Jan
M c 10, 1234 *1013 - 1234 *101g 123 N 3 1.~ | Bloominzdale Brathers_No par| 12 Jan 2| ‘12 Jan 2

*60 70 | *60 - 60 7 - -w.. | Blumanthal & Co pret U] S sl e il f ot wini wnte

© 178 178 ¢ 171 ol 163 . 17 4 Bo3lg Ajenlane Co.__i.....5| 167 Fob 11

#2813 ‘287l 28 2614 . 2 Bohn Aluminum' & Braws...5| 26 Fab 11
CHO4 T 08| *05 95 95 : ‘| Bon Ami Co class A N9 par| 90 Jan 2
*#37% 381y| *37% : 381y| *375 3 Class B <==+No par| 87% Feb. 2 4()74 Jﬂﬂ. X o
-156% - 15% i 1515 -15%] 1515 9 g 1 2| 15 Feb 11| 1713 Jan w17 el 2%% July
2014 120%| 2014 201 2078 y ¥ P Borden Co (The) 1913 Jan- 2| ,20% Jan 13 2173 Sept

2255 22!4 2215, - ; . 217 Borz-Warner Corp 19% Jan 2{ 223 Jan2l 21 Bept
“21g L 2507 2 ) 2 Boston & Maine RR.. 11z Jan 6| 212 Feb 9 31 July

“25 277 o %2 Bowzr Rollar Bedring Co. 27 ./Jan 26| 30% Jan' 5 3% Jan
of 1815+ 181y 2 181 s 191 Brewing Corp. of Amnrlcu_.ls 171g Jan 8| 181z Feb 9 2 1714 Dee
14 g Brideport Brass Co._.No par 813 ¥eb 13 9y Jan 6 3 Dee| © 12% Jan
18% ¥ ; ; 5 g Brizgs -Manufacturing( No par| 15 Jan 2| 17% Jan 6 25% Jan
- 5 1287 28 [ p Brizes & Stratton..._..No par{ 26 Jan 2 20 Teb 6 41 Jan
Bristol-Myers Co 23414 ¥Web 13] 43 Jan 3 4514 'Oct
Brooklyn & Queens Tr_No par| 'is Jan 5 Ip Jan 13 Dec| 2% Aug

3 113 Jan 2 114 Jan &5 Dec| 6% Jan

79 Jan 2 9% Feb 7 7 Dec| 1414 Sept
Brown Shoe Co No par| 311z Jan 2 35 Janl6 Jan|: 37  Sept
Bruns-Balke-Collender.No par| 12!z ¥eb 11} 14 - Jan 16 g Dec| 2312 Mar
Buevrus-Erle Co._.. ..5] 8 Xeb 10} 87 Jan 9 g Dec| -125% Jan
7% vreferred.. . 105% Jan 5 11"1-: Jan 27((z109 - June| 118 = Jan
8], 3l 8 3 Bud(‘i (E G) Mfg. 23 Jan 2| 3% Jan 3 212 Dec 51 Jan
61y . 66 b 2 : 63 65 121 7% preferred 100| 60ig ¥eb 3| 66 Feb 6/ 51 Feb|. 76 July

6% - 634 % 7] Budd Wheel. 613 Jan 23 7 Feb 5 513 Dec! 813 July
*2015° 207 : 20° 5 Bullard Co.. 191 23 Jan 5{| 181y Dec| 84l Jan
*243; 26 ’ No 241y 26 - Jan 7( 233 Dec| =351 Sept
*18 - 183 7 Burliagton Mills Corp 171 191y Jan 3|} 1513 Der| 207% July
O 2| *551g 56laf *5 ; 2 b 200 | _ Conv pret $2,75ser.._No par| 54 5512 Jan10|| 49 " May| 563 Nov
€ Burroughs Add Mach_..No zmr 614 Tlg Jan 27 6% Dec 933 July

- 3 31 7 .- 1 Bush Terminal 31z Feb 6 134 Dec 414 Sept
Oslo (Clty) 8 L48 . oeeee e 19 140 ” 17 P Buﬂh'l‘ermmdgdep 7% p!lo() 2414 Feb 5| 15  Dec| 25 Sept
] 1) 6 3, Butler Bro Wl 64 Feb 6 41y Dee| 67 July

P 3 K g" 207 2 - 300! 5% donv preferred. J 20% ¥Feb 3| 18 Dec| 23 Aug
5 *3 3 3 . 4 Butte Copper & Zine ..b 37 Jan 14 Dec 4% Jan

; £ 3 Byers Co (A M) Nopar| 7' Jan 8| 8l4 Jan 14 6 Dec| 113 Jan
9312 94- | 9315 -9315" ¢ 3 ¢ § . 91 Parcicipatlig breferred..100{ 291 Feb 11| 95  Jan13 Feb| 100 - July
g;li 34% ¥ 10% 102 Byron Jackson Co.._._No par| 10 Janl0| 11% Jan20 Apr| 12 Jan

10134 10134
81§ 1234 C

BONDS 2
N, Y. STOCK EXCHANGE
Week Ended ¥Feb, 13

Interest

Period

Foreign Govt. & Munic. (Cunt.) Low High| No.|Low High

*Medellin (Colombia) 648.
Mendoza (Prov) 4s readj..
Mexlean Irrigation—

*414s stamped assente
*Mesico (US) extl 55 of 1899 £:1945
3 'A&seutlng 55001899, ..

*Assenting 4s of 1004
! ®Assenting 4sof 1910.

§*Treas 6s of '13 assent.... 1933
Minas Geraes (Sune)—

*Secextls L6482

*Sec extls £ 648 .
*Montevideo (City) 7

*6s series A

PR Y

.;&.-gg ~ '-;;og e
W

29

New South Wales (State)—
External s £ 5
External s £ 5¢
Norway fxternn
Exter
External sink fund 4
Externals f 448.
488 f extl loan....
Municipal Bank extls f 53__1970

<Sa>x=Esas
Cr>Cabhboh

*panama (Kep) extls f585er A_ 1963
*Stamped assented 63
Stamp mod 348 ext to
Ext secref 3 48 ser B..
*Pernambuco (State of)
'Peru (Rep of) external 78..__1
*Nat Loan extls { 68 Istser. 1060

187 187g) .18 i : alifornt ! 1612 Jan 2| 19% Jan 26| 15% Dec| 243 Sept
‘NuzImnexusquuser..msl 8 pas 2 Californla Packing. 612 Jan 4 Ja S 4 Sep

%507 53 5 j 8 53 5% preferred. .. 50( 507 Jan29| 507 Ja129|| 51  Mar| 56413 Nov
oy 15 Stock Cullahan Zine-Lead.. --1l % Jan 3| 114 Jan14|| - 1 Dec| - 112 Jan
| 63 . B3y i) 3 : 4 Calumet & Hecla Cons Cop<.5 57 Jan 2| 713 Jan14 434 Dee| - 714 Jan
<123 13y 13 Exchange Campbell W & C Fdy_.No par| 117 Jan 2| 1312 Jan27|| 95 Nov| ‘147 Jan
- 11y : 11 Lz ! Canada Dry Glager Ale.....5| 107 Jan 29| 121z Jan 5|| 107 June| 1715 Sept
#2715 37 ' Closed-= Canada Southern Ry Co..100| 30 Jan13| 30~ Jan13|| 2612 Dec| 40  Jan
43 4% ; g Al - Canadion Pacific Ry_......25| 8% Jan 2| 4% Janld|] 3° Deol 5l Aug
Ay #3815° 371y Z : Lincoln’s Cannon Mills, 3313 Jan14| 37  ¥eb 3| 3213 Dec
op Xl loan 7)4s Mg M| 1 1y - - ; Capital Admin class A i1l gla e 1o} i Junidl] Jr Do
Prague (Greater Gity) 71431962 ) : | ¥3814 373 Birthday $3 preferred A 3% Jan23| 37 iwb 5l| 33 Deo
Q o] - 873 873 3 B - 2 881y Cnrolthllueh&OhloRy 10" 85% Jan16| 89 Jan28

*434sassented. . ...
*Porto Alegre (Cuy of) 8s.

g =3 s
E““““"*”“ZRE“EE
Zule 0O nmnmtzs

#251p 2615 261y 2 2414 251 Carpenter Steel Co__:. 25  Feb 10| 2734 Jan 7
*25g 25 25 ] 3 5 ’ 3 2% 800 | Carriers & General Corp..... 23 Jan 28| 27 Jan13 313 Jan
*6814 68 6814 4 6512 66 Case (J I) Co.. 0| 64 Janl16| 69 Ieb 6 8734 Sept
Queensland (State) extl 31047 q 120 120 *119 - 121 7 1 ! *19 121 10 Preferred... .. 117 Jan16| 121 Feb 11{| 112 ~Mar{ 125  Jan

R 38 383 *38 - 381, 8 ¥ 353 361a ¢ Caterplllar Tractor. . 35% TFeb 13| 42 Jan 3|| 36 Dec| 505 July
195 195 1915 » 1 1815 183 f Celanese Corp of Am 1813 Feb 13} 2114 Jan 3 ¢ 293 July
X 901g 9015 'Y 901 0 g 90 48 8%, serles prior pref . 90 Jan29} 93 Jan12|{.
'Rlo de Janeiro (Clty of) 89...1‘)46 31 119 120 ¢ g 7 1181 7% vrior nreferred.. 118 Jan11:120% Jan 22
Extl sec 6 14 953 { Y% 3 #881a Q0% 9 - 8¢ B 84 7% 2d preferred... . i 3 941p Jan 14(|_
; 3 T Ty 7s 3 g 7% Celotex Corp.._. 814 Jan 3 : 1013 June
*84 extl loan of 1921 --10 334 70 71 70 70 7 70 2 5% preferred... . 0 7113 Jan 3 75 Sept
*Gsextlstg ! *21y 217 4 5 i 217% ("eutral Aguirre Assoc_No par 235 Jan 27|| 21512 June| . 22% Mar
*75 extl loan of 1926 g 13 4 g 1y .2 . 2 2 }y 17g Central Foundry Co 1 2 Ieb 2 1% Dee 3l July
*73 municipal loan . . ... 25 254 #0901y 997| 9 I 00 < 9lg 2 90 | Central 111 Lt 449, pret..100 110 Jun 2({ 1087 Dec| 11513 Jan
3 3% & 3 2t tCent-RR of New Jersey..100 g 7 1 415 Aug
S *167 17% 5 1o i 2 900 | Ceatral Violeta Sugar Co 1513 Jan 7 17 Dee
23y | *23 3 7 3 y Century Ribbon Mills No par| 22 Jan 26 2 4 July
q s ¢ ¢ L Preferred 100{ 85 Jan & 2 07 - Apr
Santa Feextls f48_ .. _____._ 19641 ! 2913 297g| 2 4 5 . ) a| : Cerro de Pasco Copper_No par| 27 Jan 2| 3134 Jan 27 347 July
*3ao Paulo (City of, Brazil) 8s8.1952 1 j 1 ; 213 21 2 8 Certain-teed Products . ___1 173 ¥eb 13 21p Jan 5 5% Jan
*6 448 extl secured s £ 1957/ N 15 | 268 27 in 6% prior preferred. 2314 Jan 2| 29 Jan27|| 22% Apr[ 8713 Jan
*3an Paulo (State) 88 ' 36 36 b 32

*8s external ¢ 27y 7Y% 17 17 | *161p 181y 2 58 4 *165g Chain Belt Co...... «-Nopar| 1612 Feb 10| 19 Jan 6[| 15 Oect{ 2114 Jan
*75 extl water loan ! S *) 9 |. 100~ 100 981, 100 i Cham Pap & Fib Co6% p1.100° 97 ~ Jan 2| 100 Jan 14|| 95's Dec| 10712 Oct
*@s extl dollar loan ! ; 37 *17 18 3 *¥1634 179 Common Nopar 16 Jan 5' 17 Teb10[' 143 Decl 2215 Sept
§*Secureds I 75 --1940,A ¢ ol Bla  6lp] 6l s 7 ; 7 5 61z ¥eb 9 Tip Jan & 5% Dec) 18 Jan
Serbs Crouts & Sloven 34 4 #3337 3 5 4 31y Jan 3 4 - Jan 30 213 May 414 Oct
. *8g gecured extl. .. e 1902(M o 7 % 3533 ‘8575 3512 4 ----25| 3313 Jan 36% Jan 27| 311z Dec| 4413 Jan
*7s series B seo extl. 5 4 414 ¢ *96 . 98 g 80 100f 96 Jan 30 98 Teb 7|1 93 Dec| 10213 Feb
*Silesla (Prov of) extl 75. w19 . 34 - ol *l1g  lis ; 3 3 1 Jan 3| 15 Jan29 96 Dee| 134 July
*4 3148 assented - D 3¢ 8l - 3 *q4lg 415 4 4 4 Clas 40| 3% Jan 2 Jan 26 13 Mar 813 Oct
Bydney (City) 8 1 5%s. -.1955 g % gl 21y 21y 2] 2 : Chicago (;reat West RR Co. 50 15g Jai 2 Jan 26 13,6 Mar| 3 July
11 115 2 i ' 5% preferred '9lg Jan 2 2% Jan 27 37 Mar| 1114 Nov
U 4 38 400 | Chicago Mail Order Co 41y Jan 23 Jan 6 312 Dec 81y Jan
- ) - 1alq Chicago Pneumat Tool.No par| 15. A%eh 11 Jan.3i - 013 Feb| . 1915 July -
. g *36 3919 '. 91y 3 $3 conv preferred...No par 7 Jan 8 Jan 21} 3713 Apr 4412 Jan
*Uruguay (Republic) extl Ss--l946 — s : 2| 5013 503 B ¥ Prpt (§2.50) cum div Nopar| 50 Jan29| 52  Jan 56|| 40 Apr| 5% July
’wanmlq 16s. ﬂ . g 2 Bgl  #%g o 3g 9 ! 700 | Chiec Rock Isl & Pacific..100 39 Jan 2 Jan 16 13 Dec b5 Feb
*poxternal 8 f 63 A . *3g 1y 5 5 7% preferred .. 100 13 Jan 2 Jan 29 Lig Dec 3 Jan
3148-4-4 48 (3 bo *ly 94 801 6% preferred. . 732 Jan 8 Teb 3 1ig July 14 Jun
external readjustment... . ..1979 3 5 g ¢ *873  9ly Ty ¢ it 9lgf . Chicago Yellow Cab 7 8ig Jun 2 Feb 13[f- 813 May| 9% Sept
334-4-4 148 ($ bonds of 1937)— 5 125 12| - E 2 75 - Chickasha Cotton Oil 10| 117% Jan 6 Feb 1311 103 Feb| 143 Sept
External conversion......1970 " 1 57Y% 3 173 1% 5 1% 3 5 Ci N 113 Jan g 4 Feb 6 1 Dec 3 Aug

2

3

5

8 8

3%-4% };'.. exl!l wdr; J 5314 * *2115 - 25 | *2115 2113 24 #2115 Chile Copper Co. 25| 2112 Jan Jan13|| 20 = Dec| 27 " Jan

4-414-4 %8 extl rea L " 5915 4B .
338 extl readjustment. ____1 ; 4635 634 473 48 Gl 471 P 465 474/ 12,800 | Chrysler Corp. 437 Jan 2| 49% Feb 4|l 4l Decl 72 Jan
1 934 97 93 ¢ 1,200 | City Ice & Fuel 0 Jan 8§  Decf 103 Feb
w » ( *96 96 ¢ *94 60 [ 614% preferre 3 92 . Dec| 10412 Aug
* 2 | *#34 *34 City Investing Co 40 Aug| 46l4 Feb
8| * 3 g *2% 7 *27g Cny Smrcs 5 2% Jan' b 5 P Deg 413 Sept
‘“Zamnw (Clty)dexternnl 75_..{322 3 2 3219 2] 31 #30 2 s s 31 Tebll 2 2915 Dec| 4012 Aug
'4 148 nssente: 3 wasn wEes] amem W] vrew seee] skt saa e CL(,&Ht Louis Ry Co..10 : 130 - Apr|
o *69 5 i 5% preferred 100 Jan24 70% Oct
2 2 s 2 11012 4 Clev El Illum $4,50 pf_No par| 1091z Jan12 IOJJs Dec!
" RAILROAD and INDUSTRIAL ’ 3 #2651 B - Clev Graph Bronze Co (The).1| 26 Jan26
, COMPANIES 9 ¢ : 971y 9712) *95 9 ¢ 5% preferred 100| 971 ¥eb 10|
. 3 #8319 3 o Clev & Pitts RR Co 7% gtd.50| 8234 Jan21
A : g 5| 481 o o) *48% s - | _Speclal gtd 4% stock-..-50] 50  Jan26
3 385, 3814 2 g ! Climax Molybdenum-.No par| 3814 Feb 10 4413 Dec
34 g 33 3| 331z 331y - 34 34 Cluett Peabody & Co. ] 30% Jan 22 3 397 Sept
$Abltibi Power & Paper— 40 t . t Preterred 100| 139 Jan 22 148 Sept
"5‘3?§.§§°’2£ A i 1 8% 01 a5 81| 58 58 | 88 & ' Cliss A N $51e Jan 28 183 Nov
44] *520 800 |[*520 800 2 *520 800 R Wl e 740, July| 740 ~ July

 10-year deb4}s stnmped.-.IMG
" Ala Gt Southern Ist cons A 55.1943

18t cons 4s series B _.......1043
Albany Pertdr Wrap Pap 6s....1048

68 with warr assented. ......1948
Albany & Susq 1st guar 3}48..1946

3348 TOgISIered muauucnannnnldd
“ Alleghany Corp—
. b8 moditied -

b8 modified -

58 modified ... i

+58 income.. .19

Allegha 'y & West 18t ¢u 45..-1908

131y 131 . 1315 1315] 123 1125 123 g 1 Colgate-Palmolive-Peet No par| 125 Jan10 5 107 Dee| 1614 Sept
10414 #1033 10414{#103%¢ 1y414*10314 10414 - 80 |- $4.25 preferred 101 . Feb 13 5 22{| 100% Feb| 106 Nov
*1313 - 1310 = 13 4| 13 13 8 ] Colllns&Alkmnn_.,. N 1213 Jan 2 el 11 Dec| 3014 Jan

102 ’s 1011-1011af- 10114, *10114 102% 2 5% conv preterred 0] 99 Jan19 105"y Dee| 114  Mar
17 1653 165g| z161g *161y 1714 Colo Fuel & Iron Corp.No par| 16 . Jan 2 26(f 1214 Dec[ 20 - Jan

0 *1 lig| - #1. - 1 1 Colorado & Southern. 100 3 Jan 3 ¥ 3 Dec 173 Jan
214 210 21p) . 21y | ’ ; 4% 1st preferred.. lig Jan 6 1 Dec| 3l Aug

2 *15g 17 4% 2d preferred... . -100 1 Jan 3 2 J 3% Dec 213 Sept

12%) 117+ 127 - 2| . Columb Br'd Sys Inc el A.2,50| 1113 ¥eb 13 & 11. Dec| 213 Jan

11341 1137, 111g- . 1115 1135} 113 . 00 Class B. 2.50| 1114 Feb 10 2 11 - Dec| 21 ° Jan

1| 15 . 1%) 11y 13 13 Columsm Gas & Blee__No par| 114 Feb 10 1. Dec| 4% Jan

-52 .49 4919 -481g 8% preferred series A...100| 464 Feb 13 4313 Dec| 8213 Jan

*4019 44341 *391g . 4434| *3913 i 5% vpreferred.- .. 100{ 431g Feb 3 5l 4213 Novl 72 - Apr

For footnotes see page 723, ) - For footnotes see page 722,
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Commercial and Financial Chronicle (Reg. U, S. Patent Office) Willlam B. Dana Company; Publlshers, 25 Spruce Street, New York BEekman 3-3341, Herbert D. Seibert Editor and Publisher;

Frederick W. Jones, Managing Editor; Willlam Dana Seibert, President; William D, -Riggs, Business Manager, Published three times a week [every Thursday (general news and advertlsing

issue) with stz‘mstlcal issues on Tuesday and Saturdayl. Other offices: ‘Chicago—In " charge of Fred H. Gray, Western Representative, Field Building (Telephone State 0613). TLondon—Edwards

& Smith, 1 Drapers’ Gardens, London, E.C. Copyright 1942 by Willlam B.-Dana Company., Reentered as second-class matter September 12, 1941, at the post office at New York, N. Y., under
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THE COMMERCIAL & FINANCIAL CHRONICLE ' Tuesday, February 17, 1942

NEW YORK STOCK RECORD ' : NEW YORK BOND RECORD Z

Friday Week's
Last Range or Ranva
Sale Friday's ‘Since
Price |Bid & Asked| 82 Jan, 1

E PRICES i CKS ‘Range Stnce Jan. 1 Range for Previous BONDS
LOW ANDUTIGH, SALI NEW YORK STOCK | On Basts of 100-Share Lols” Year (1941) N. Y. STOCK. EXCHANGE

: ) Tuesday | Wednesday | Thursd) Friday ] EXCHANGE : Week Ended Feb, 13
S :y:brd;u. Ag‘%m gy 32‘53 fo' Feb, 111 Feb. 12 Feb. 13- Lowest Hlyhest Lowest Highest
b i - P ’r S = . Far| s : % s oo ol v hare Railroad & Indus. Gos. (Con.)
; are er share | $ per share | $ per share ; : per share per share :
‘S 7‘”(,“'"""“" s%{;“"ﬂ” 57”5(4”’71 5“77‘013 7015 5 " 700 | Golumblan Carbon Co.No par| 661z Jan' 7| 72 Jan29|| 64 Dec| 83 July | Allégh Val gen guar g 4s.
il B *§ Blal i 8.6 “6 . 6lg g Columbia Pictures. 5lg Jan. 2| 6lz Jan27|| = 414 May i Allied Stores Corp 41¢s debs..1951
%253 #25% 201] 25% 25%| *25 2614 : 2|~ $2.75 co1v preferred .No par| 24~ Jan 8| 261z Jan23|| 2114 Apr Allis-Chalmers M1g conv 4s...1952
% 18\4 5 4|0 175 18 18 181y . Commerclal Credit 10| . 1612 Jan 2| 187 Feb 5(| 1613 De| Am & Forelgn Pow deb 5s._..2030
%98 9 #9073 10012| *9713 10012 081 10012 4'4% convpreterred...-100| . 94 . Jan 16| 981y Feb 3| Des| 1041 Amer I G Chem conv 5145....1049
Lody” 231y 2312 23 23%[ - 231z 24 Comm’] Tnvest Trust-.No'par| 20l Jan 2f. 25 Feb 5 Deo ; Am Internat Corp conv 534s..1949
#1071 1045|*101  104% *101 ~ 104%) . $4.25 conv pfser '35.No par| 102 = Jin 24| 10214 Jan 24| Deg 1 Amerlean, Telep & Teleg—
gyl 84 8% S8la 8% 83 8ly ) | Commereitl Sclvents..No par| = 814 ¥3b 10| 93 Jan 10, Dee 314sdebentures. . _____mﬂ]
1y 9 1y 93 1g Oay ! Commonw'lth & Sou-.No par d6. Jan 2| g Jan- § Deg| 3143 debentures. -..1066
301, 39%| . 38% 3914 3814 384 $6 preferred series...No par| 3814 Feb 13| 4413 Jan g 23 65% July | 35 conv deb....w

“o11g 211 21 21% 21!3 21%] Commonwenlth Edison Co.25| 21 Feb11| 233 Jan g 2 3013 Jan Founders ¢conv ..1950
22:,: 275 *2% 278 27| Conile Nast Pub Ine...No par 21g Jan 22| 3% Jan 7 : ﬁﬁ %mewg:& TElec 68 se(}-ex__mﬂi
151 15%|. 157 157 » 1573 909 | Co1goleum-Nairn InciNopar| 147 Jan 2| 16!z Jan13 Anaconda Cop Min deb 4348..1950

C1619 173l 16% 1718 g .17 0.| Consol Aireraft Corp. 1613 Feb 10| 2113 Jan .3 g - *Anglo-Chilean Nitrate deb.__lmw
10 10 101g: . 101g - 1013 503 | Coasolid ated Clgar. 10 Jan17{ 113 Jang7 tAnn Arbor 18t g 48,

*88'3 90 | *8312 90 90 7% vreferred 100| 83 Jan 15| 88ly Feb gf|. Ark & Mem Br & Term bg_
05% 95% 2 3 951 : 614% prior preferred...100] - 94% Jan ‘2| 97% Feb. 3 103 " Jan | xrmour & Co (Del) 45 B...

oy 6 o Consol Coppermines OOrD...5| & Feb10| 7ty Jun 14 ey 16t 51 43 ser C (Dob. 222 1057
1234 2 3 B 1) Consol E lison o --No par 214 Jan 2| 14 :TFeb 4 an T anta F
83% 1 L 86 80) $5 preferred D 85% Feb 11| 94 “Janig 1073 Jan* “g:a‘:g:lnl &Dekﬂ& Santa Fe—

1154 1144 Consol Film Industries....-1 916 Jan 114 July Ad]ustment gold 48

83y 5 8l 2 82 p.\rtlopae{errgd...lvo zmg 71z Jan 7 1;] J.;xly
2 ongol Laundries Corp 113 Jan 213 Jan v g Jan 48 of
5% 5 57 1: Consclidated Oil Corp_No par|. ' 5l Jan 8ly Jan 33 5 oMy | GO Eg'gr T

612 2 7lu Consol RR of Cubt6% pt-100| 614 Jan 8y Jan13 . 9% Nov | ' Gonv gold 45 of 1010-..

5 ) Consolidation Coal Co. 28 5% Feb gl 714 July Rocky Mtn Div 1st 43
273 27 )| 5% conv preferred > 29 Fab 7 o| 30 July Trans-Con Short L 1st 45.._195!
2 021z *801p 92 ) | Consumers Pow $4.50 ptNo par 9614 Jan 15 106% Jan | Cal-Aria 1st & ref 4348 A..1962
12%| 1 . t{l%s lgzs Com?lner (ihrpkoéAmel;'mpi? 1313 Jan' 3 lg:z JAu}yg

3 -3 3 3. 2% 3 8 Ll 0 | Continental Bak Co--.No ; 31y Jan 15 3 4 AUE | At] Knox & Nor 1st g 58
#1071 10212]*10012 1017 3 2 2 98 . 98 40! 8Y% preferred 100 98 Jan 2| 103ty Jan323 1093 Nov | At} & CharlA L 1st 4148 A ...
k & P 1st 30-year 58 Series B 1944
254 257| 25's 25% 23 25 2514 2312 3,600 | Continental Can Inc 2314 Jan 2| 274 Jango . 401z Jan | g4 ¢i5 Coast Ist cons 4s July 1952

g -8 5 73 7%| 600 | Continental Diamond Fibre.5| = 73 814 Jan1s : 10 " Sept |7 General unifled 4148 A 196
3812 38% 33 33k Continental [1surance. - -$2.50 42 Jan 7 : 457 8ept | . 10-year coll tr 55..-_Mny 11945
3% 3% 3 ; 3l 3% 4.90 | Continental Motors. .. 1 3% Jan16|| 2 413 Jan | f & N coll gold 48.....-Oct 19.,2

22 23 K / 213 217 Continental Oil of Del 5 ; 24  Janigl| 17% 271 Nov | a¢1astic & Dan 1st g 4s.
#18lg 18% : 18 184 5)) | Continental Steel Crp.No par 197% Jan 3|| 162 2312 Jan | " gecond mortgage 4s...-

1 11 107 107 Copperweld Steel Co. 5| 101z Jan 2| 121y Jan 5|| 9% 187 Jan | AerGuit & W LSS coll tr b
*501g  503| * 5 g 3 *49  50Y Conv pref 5% series 49 Jan 6| 5112 Jan3o|| 48 56% Sept | atjantic Retining deb 3s

311 317 2 30'2 37 Corn Exch Bank Trust Co..20| 30 Jan 7| 33% Jan2g)| 28'2 5212 Jan q
5231 H2ig| 5 20| 52 523 534 ) | Corn Products Refining..--25| 5214 Feb 10| 558 Jan 9, 424 z54¢  Deo B
172 172 3 2 172. 1721 .100| 164 Jan 8| 174 Jano4| 170 Mar| 18212 Jan

31y Blg 3 3 3 3 ue 3 Jan g| 33 27 Doc| 478 Jun | gaieimore & Ohlo RR—

*y . By 2 5 § 1y Cuw Internat Corp - 715 Jan 8 3 bg Dec 73 Jan Ist mtge gold 48 .o vuue g L 2 62%
13 13%! 18 3 : % 133 Crane Co 13 Jan 2 11 Dee| 197 Jan 45 reglstered 1948 ' .
#3194 921y 9215/ 93 93 59 | Crane Co 5% conv preL..lOO 90% Jan23| 957% Jan 5| 88 Des| 107 Jan | giamped modified bonds—
1475 143 *14% 2 y 14% Cream of Wheat Corp (The).2| 121, Jan 2| 147 Jani2|| 10tz Dee| 19 ~Jan 1st mtge g (Int at 4% to

_ : Oct 1 1946) due__..July 1918 63%

7 Tl 7 7 67 i Crosley Corp (The).-.-Nopar| 614 Jan12| 7 Teb 3| 4% Jan| O July Ref & gen ser A (intat 1% to

18y 1812 173 3 18%| 1,203 | Crown Cork & Seal-.--No par| 161z Jan 2| 1915 Feb 5| 15 Dec| 27% Jan 1995 374
#3915 40%| 39% 39 ¢ 40 10)| $2.25 convprefw w..No par| 39 Jan22| 41 Jan g|| 387 Dec| 45'2 Jan Ref & genser C (intat 1 1-5%
1114 111 11% 5 5% 11%| 2,600 | Crown Zellarbach Corp..--5| 10% Jan10| 117% Janzq|| 10 Dec| 15% Jan to Dec 1 1946) due........1995 41%
g *84 - 86%| 841 : 4 84 $5 conv preferred...-N0 par| 283 Feb 11| 881 Jan1s|| 80 Dec| 94  Oct
313 32 | 303% 3 31y 313 2,700 | Crucible Steel of Amer.No par| “30% Feb 10| 36 * Jan 3|| 28 ~Dec| 47l Jan Ret & gen ser D (int at 1%
7853 78| ¥77l 79 5% cony preferred.....-1001  7¢ ~ Jan 23| 7914 Jan 2 7319 Dec| 98!2 Jan to Sept 1 1946) due....2000 37 E ( 3 38%
113 118 mg 2 o 12 Cuba RR 69 preferred. 1012 Jan 5| 13% Jan14 13!4 Nov Ref & gen ser F (int at 1% )

8l 8% 8 ; 7 8 Cuban-American Suga 7% Jan 7] 9 Jan27 3 812 Sept to Sept 1.1046) due ---1056 37 | 361 3¢ P 1 3874
%131 135 *m 35 : Preferred 100f 120~ Jan 16| 13t Jan26 1271 Sent Feb 1 1960 : b 323 4014
*$2 86 | 8llz 811y 2 85 82 85 514% conv preferred...-100 7415 Jan 2| 83 Teb 7 17 Deo Pgh L E & W Va System—

; Ref ¢ 4s extended to....1951

115 11%| 1113 g 11 g 1215 Cudahy Packing Co. 11% Jan 2| 1314 Jan14f| 8 1612 Jan S'west Div 1st M (int at 3% %

¥4 14% 147 1 : 15%) -5l 14 Jan 2| 1513 Jan 7 25 Jan 1950

35| 01 O | *91 9 g 95 10| 414< preferred. 91 ¥eb g 98 Jan 7 Dee | moledo Cin DIV ref 48 A-..1959
B,

2

Interest

Period

High} No.lLow = High

100 100 1008
10314
10734 ;
68% 5¢ J
10215 - 42| 101% 104/
1005 973 1

1063 107% 1063 10834
107+ 107 108%
107% 1079 109%

10334 10314 105
| 105 534 105 108
135 126%
9 407 |
62! &
1um ST %OO }00
041 105}
1045 22| 104 1054

200 wZmnrn <

~ﬁx3~>s~ o> cizzas

o
wRnLPod

107 - 109%
88‘/ 89

zZ>
2>

874
mlv,ﬁmm
1013 10214
9734 973%
10314 105
11 112
110 111

10014 10014
10334

e ZZPn Y nauTUSYUZ

§ 8 - an o
gsuuggxguuh RNSSN=Z
w

i 106

=
=

5434

{ 48
517

~

~

3 lg . Mygl" 9y 1o O ) | Cuartis Pub Co (The) - 1333 Jan 34 Jan13
167 1673 .17 i i 5 174 160 1413 Jun 1715 Feb 5 Bangor & Aroostook 1st 53....1943
167| *161 167] 5 J i 165 ( 161z Jan 27| 183 Jan 5 4 e 1 4 1951

73y Tig ! 5 YEN 713 Feb 10| 913 Jan 6 tampe
2475|243y 248 251g|+ 1, Class A 2413 Jan 6, 25% Jani2 ] Battle Cr & Stur 18t gu 3
831s| *s0 Stock 8310 80 80 Jan19| 831y Feb 7 Beech Creek ext 18t € 3}45.
4712 *44 2 4 471y $8 pre!erred 44 Jan17| 45 Jan27
16%] 16 15 Cutler-Hammer Iuc_-.No W»f 1413 Feb 13| 173 Jan 14

O~

2%
10744 10814
1273 129%

O

E‘xchnnge

Closed— ! D

B B g 3y : 5| LARCOIN'S | 45 gy Davega Stores Corp.. 5| 3 Jang22| 3% Janio Dec| 5% Sent | goen speel 3348 conv debs
*16ig 17| #15 16ls| *151s 161s] giengay | *10% 1618 Cony 5% DI 1512 Jan 7| 16 Feb 3|| 1ilz Deo| 18 8ebt | %con05) mege 3148 ser F.
11 10% 10%| *103 *103% - 103 Davison bhemlcnl Lo (The).1| 10 Jani2| 115 Jan19|| 6t Apr[ 1114 Oct | &one0) mige 35 ser G...
*10}7384 10312 10;:; 10;& *10;}34 102:3 #1083 10° #10834 1091s) 0 | Dayton Pow‘%liﬂ%% JUS 102 10812 Jan 29| 110 - Jan 8||-1091z July| 114 Jan Consol mtge 34s ser H
oy T8 s Tl *Ty ol *T7ig 7l Tl Decca Records Inc 7ig Jan 30| 81z Jan 5 -
9221y 22| 2215 22| 215 221y 215 23 22 22% Deere & Co-- 21 Jan 2| 2413 Janl4 28% Sent | pig gandy 1st mtge 45
28%| 28% 28%| 281s 28ls *28g 281y Preterred. 20| 273 Jan 6| 287 Jan12 3018 AUE | pjaw Knox 1st mtge 3348
111z 3 107%| *107 113\ #1078 ' *107 - 113 100 | Deisel-Wemmer-Gilbert. ... 10| 103 Jan 26| 111z Jan16 18% Jan fpoceon & Maine 1st 58 A C
10%] 10l 915 9% 91y . 9l Delaware & Hudson. . ... 7 Jan 2| 10% Jan28 143 July | "ee'M 58 series I1- ...
453 41p) 4l 4 i Delaware Lack & Western-.50| 313 Jan 2| 4% Jan27 014 Aug 1st g 4348 serles JJ_.
1y . 1y 3 K 3 > *ag: i tDenv & R G West 6% pI- 100 13 Jan 23 1y Jan 27 2 1‘ Aug , 1t mtge 48 series RR 2196
1814 18y g 18 1734 Detroit Edison 167 Jan 2| 19 Feb13 ¢ 2314 ADT ' o1nc mtge 4148 ser A...July 1970
1913 191 19 1812 390 | Devoe & Raynolds A..No 1mr 14 Jan 5| 20% Jan28 014 Sebt | yeBoston & N Y Alr I Tt 4s..1955
27 51z 25% 247 | 600 | Diamond Match Nopar|' 24 Jun 2| 2714 Jan19 25{ s Jan | pyiyn Edison cons M 33{s...1966
3612 3 3714 *36 3614 y 6% partlc preferred 363 Jan 6| 38% Jan12 41 Jan | ggjyn Unjon El 18t g 58 1950

9%| 83| 873 600 | Diamond T Motor Car Co...2| 8% Jan21| 93 Feb 9 € 4 10% Jan | pyjon Un Gas ist cons g 5s...1945 3 10414 106
174 171y 17 Distil Corp-Seagr's Ltd.Nopar| 165 Jan 10| 173 Jan 2 D 18t lien & ref 68 series A....1947 (M N|...-.-| 1 105 108
7713 761 *7373 5% pref with warrants..100| 70 ~ Jan 5| 76!z Jan22 Debenture gold 5. 195 851 88

9 83 9 9 9 Dlxle-Vort,ex Co. .No par 813 Jan 21 9 Feb13 7 Y 1st lien & ret 58 serles B. 2( 102 105
] 35 34 5 #33% Class A --Nopar| 323 Jan 2| 36  Junl2 Buffalo Gen Llec 4148 B... 11344 11334
203 20%| 2012 20| . ) 2015 19 Jan 2| 21 Jan29 Buft Niag Elec 3348 series C..1967 110} 1104

127] 123 12%| 12 12| 12 12 127 Ltd, -Nopar| 101z Jan 3 13lg Jan2l Buffalo Rochester & Pgh Ry—" )
631y 6214 624 60 617 | 5015 60 No par| 5913 Feb 13; 701z Jan 6| :59% Dec A J Stamped modified (interest at
#1111 1128 110 1111 110 | 110 11 110 110 g 10913 Feb 10| 1241 Jan 3||v11Lls Sept) 141% Jan 3% to 1946) due. 1957 36%
¥4l 15 | 141s 143 143 *14‘3 145 Jan 61 151 Jan 3|| 12% Dec| 231 June
#3133 3 3 1| "3 Feb10| 31z Jan14|| - 2% Dec| 6% Jan yipyriington Cedar Rap & Nor—
*8ly - Dly|  *3 915 s tgl. 913 Feb 3|| . 6 Dec 11034 July §*15t & coll 5s. 193
#11215 11919|¥11215 11915 *11215 11913|#11215 11915 *11215 1191 e oa|| 105 Aug| 1 7. dan sCertiticates of deposi

12455 1243 124 7 12434 121 123 | 12015 12114 12015 121 1201 Web 11144  Jan 2|[ 13614 Dec| 164% Jan

124 124 [*123 124 | 12312 12312] 12215 1221p) 1221 1221y] 5001 $4.50 preferre 12213 Feb 11| 12612 Jan 7|| 1207 Feb 127  Dec
*114  1141p|*1140 L..[*1141z (. |*1141p __ .. 1151 11514 Duquesne Light 5% 1st pt. 100 11315 Jan 15| 11515 Feb 13|| 1111g July 118 May

E

#2515 261} 253 26 2515 2515 25 A 24 25 Eastern Alriines Inc. 24 Jan 7| 271z Jan 3 34 Jan
#27  3ig|  *2 27 2% 27 2 #25 3 Eastern Rolling Mllls ‘214 Jan 2| 3% Janl13 514 Jan | canada Sou cons gu 58 A.
13315 134 | 1 13134 13513 132 2 7 13115 1315} 2, Eastman Kodak (N 1297% Jan 22| 141  Jan 7 14513 Sept | Canadian Nat gold 4148.- x957
174 174 17478 1747| %1701 17412\ *1701 *1701; 17413 6% cum preterred. 171 Jan29| 176 Jan13 1821z Jan Guaranteed gold 55....July 1969
3012| 30 30%| 30 30 20 201 Taton Manufacturing 4| 29 ¥eb 13| 31% Jan' 6 367 Jan Oct 1969
15 | . 147 1475 *147 1 < *14% 15 145 Feb 4| 15 Jan2l 1773 Sept
2215|2215 - 221p| - 215 2155 217 205% Jan 2| 23f Jan27 337 Jan | ' Guar gold 438 ...
1214] 121 p 1175 117 Electric Boat. 1134 Fab 10|  13% Jan 5 . 1733 -Jan Guaranteed gold 4148« ..
k) e 5 55 5 '100 | Elec & Mus Ind Am 5y Feb 13| .7 Jan 7 . T3 Aug Gusr gold 4148, < oo even =---1851
b 0T Wity SR ° Yo 700 | Electrio Power & Light_No par 3 Jan 2| 133 Jan 8 53 43 Jan
303 5 2815 - 281y $7 preferred .- No par| - 2813 Jan 31| = 3513 Jan 23 397 Nov | Canadian Northern deb 614s...1946
2712 251 251 80 $6 preferred. 2514 Feb 11| 3234 Jan 23|( - 2312 365% Nov- | Cyn Pac Ry 49 deb stk perpet. ...
313y * : ; *311, - 321y Elec Storage Battery. 29  Jan 2| 321z Jan27(| 2612 343 Aug | " .Coll trust 448~ cnozn
26%| 23 #25 . 26%| El Paso Natural Gas. 3| 23  Jan20| . 26'g Feb 5|| 213 33 July 58 equip trust ctfs.
g 49 8y *48lg ‘4B'a 49 #481g 481y Endicott Johnson Co 4414 Jan 5| 48% Feb 4|| 3912 Febl 4713 Sept | Coll trust gold bs . i
*10712 108! 107Iz 108‘ 10712 ] . 10784 1073 . 5% preferred 10713 Feb 9] 1091z Jan 15(| 10712 Nov| 113~ Oct' | Collateral trust 4148
§*Carolina Cent/18t guar 45..1940
21y 21y 215 ' 21y *233 *% 21y Engineers Publle Service....1| 213 Jan21| 3tg Jan 5|| - 21z Dec| 7 Jan |Carolina Clinch & Ohio 4s.....1965
*36 63 | 66 66 | *64 67 200 terred No par| 65 Febll| 66 Jan30|| 643 Dec Carriers & Gen Corp 58 W W...... 1050
~*73 .13 2 2 | %687 72 *69 i p 3 - 72  Jan 73 ~Jan 5| .69  Dec Cart & Adir 1st gu gold 4s....1981
7613 76 76 | *761 $6 D! No par| 76 ¥eb 8215 Jan 23
316 *lg o dgl  *ig 19 t}qultable Omce Bldz..No par| 34 Feb N Celanese Corp of Amerlca 35..1955
6Ly - 63 6ig  6lg) 6 tErie RR common w 1.No par| 55 Jan ) Celotex Corp deb 4148 W W....1847
blg 43 blg 45 - 5 Ctfs of benef int w 1_._No par| 37 Jan 4 *Cent Branch U P 1st g 45.._.1948
413 383 40 [ 391 ) ¢ 200 o A wi....100[ 323 Jan ¢ tCentral of Georgia Ry—
78 L SO PR [ g L EEeRTe £ R | *1st mtge bs...
21g 2 2 2 11 Jan 23 Jan 7 §*Consol gold 5s.
Hlg 47 Blg|  5lg 5% 3 453 Jan 3 *Ref& gen 5148 se
2315| *23 23 23 | 23 5 X .3| 23 Jan30] 25% Jan 7 *Ref & gen 5s series C
1 o #1353 *1g i 5 Exchange Buﬂen Corp..82.50| 113 Jan23| . 5 Feb 6 J +Chatt DIV pur money g
§ 3 . *Moblile DIV 18t g 5s.....

! F g Central Ilinols Light 3%s lll'/{ 112

; il | P t*Cent New Engl 1st gu 4s 5 8 6214 70%

z311 32 1300 | Falrbanks Morse & Co_No par| 2311y Feb' 10| 37!y Jan16 {*Central of N J gen g 5 J 13% 17%
27%| 25l 26%| 2613 263 : 3 Fajardo Sug Co of Pr Rico..20| 227 Jan 2| 29% Jan29 58 registered 8 1416
8%| 7% Tl *7i; 8 8 200 | Federal Light & Traction...15| 714 Jan27| 814 Jan 5 D *General 48... J 12y 16

95 | *91 *91 95 1 $6 preferred Nopar| 90 Jan10) 93 Jan3l 43 registered - - . 2 el 4 131§ 134

221 223 225! 2213 2213 2 Federal Min & Smelt Co....2| 20!z Jan 3| 241z Jan16 Central N 'Y Power % * 107 107%

101 #1010 10 100" 10 10 : Federal-Mogul Corp. 5| "9 Jan 5| 101 Feb 10 145 Jan |

104
3
101
10274 104}i
102}’ 1(7)23/
% 87%
71% 75‘6
43

1 1814
107A msx

= o ~
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‘Volume 155 Number 4047 | | THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD | NEW YORK STOCK RECORD

Friday} - Week's A 5 3 ¢ : : L
S Range or Range LOW._AND HIGH SALE PRICES Sales ; STOCKS = ' Ranae Since Jan. 1 - Range for Premotss
Friday's Since Jor NEW YORK STOCK On Basts of 100-Share Lots Year (1941
id &  Asked Wan,lin8 Saturduy M:ondav | Tuesdav  + Wednesday |  Thursday Friday the EXCHANGE it
Feb, 7 Feb. 9 Feb, 10 Feb, 11 Feb, 12 Feb. 13 Week Lowest Highest Lowest Highest

-§ per share |-$.per share | § per share | $ per share. | $.per share $ per share | Shares Par| ' $ per share | $ per shar !
45 Al 4 4 37 4 3% %33, 4 Federal Motor Truck._.No par, 3 : fu pehe4 i pg" SX‘:,’: : ’:.','”,“’,’,;"
*1614 16,16 3 | %151 2 Federated Dept Stores.No par| J 1815 Jan 7 2713 Bept’
%84 B! 83 *83 : 44 % conv preferred....100 2 85 Teb 6 6 9715 - Jan:
80%: 8514 *10% <107 Iy g . *101g gleénl’lgn"nmlgl (“I)m'l\.l.\-’-sé 51 gh Jan: 3| 11 Jan19
; : 2w B v 371, el Phen Fire Ing 0| 3712 Jeb 13| 413,
1051 1044 10514 *10 1 *10 180 ‘ - *10 2 Fllenes (Wm) Sons Co.No par ..-‘f. R 4 Jan #
10231 1| 102% 1035 : 1 } 15 ! Firestone Tire & Rubber...lo 7 13% Jan 3|° "16% Feb - 7
: . e 9 [ : <92 | ) 903 907 80! 6% preferted series A. . 90% Jan 9| 92 . Feb 7
Chicsapeake & Ohio Ry— i : ; . v o B i ¢ 3 R ; ) E First National Stores. .No 1mr ‘351 Jan 2| 3912 Feb -3
General gold 4345 > 1263 126 1112814 | . % ; 5 ? : : h Flintkote Co (The)....No par[' = 91 Jan 2| 10t Feb '5
Ref & impt mtge 3145 D ! 102 101 10234 | %95 05 - *95 g - ; - : $4.50 preferred. . 9512 Jan 31| - 9615 Jan 15| 98 Dec| 107
Ref & impt M:3%s ser E 10055 10234 1 2 - 1713 18 s Florence Stove Co.. 18 ' Jan 3 20  Jan 6| 16'2 Dec| 33% Jan’
Potts Creek Br 1st 45. - e 2

' BONDS ~
N. Y. STOCK EXCHANGE
‘Week Ended Feb. 13

Railroad & Indus. Cos. (Con.)" Low - High|
Cent Pac 1st ref gu gold 4s._.1049

Through Short L 18t gu 48.1954

Guaranteed g 5. 19
Central RR & Bkg 9
Certain-teed Prod- 5348 A.._ 1948
Champion Paper & Fibre—

8 1 deb 478 (1935 issue)..-1950

.8 1 deb 43{s (1938 issue) 21950

Interest
Pervod

=3

i
===
i mZABON

=%

211y 213 ; 3 Florsheim Shoe class A.No par| 2114 Jan 27( 213 Feb 5| 1714 Dec, ! r
g 4. 4 4 4 ) Follansbee Steel Corp......10/ ' 4' Feb 10 513 Jan13 ‘- 25‘ ﬁ’n
'Chlc & Alton RR ref 35. 30 30 | %29 4 Y -= 101 30 Feb 10{- 33 . Jan13 : § 35 Dec
31 31 | s © 30 Feb 13| 38213 Jan & : 3213 Bept.

Chic Burl & Q—IIl Div 3348 1649 ! 113113 11 10% 111 1 -10] | 10% Jan- 2| 127 Jan 26/ - 201’ Jan
3148 reglstered.... 1049 3 ) - 4 - . 1171 130 “11712 130 $7 conv preferred. .. No parf 116. Jan 24 118 *Jan23 132 © Jan
1llinos Division 43_ ¢ > 1 5 97 1014|  9%g 93 g F ) Francisco Suzar Co. ... No par, 8 Jan 2| 10! Feb 7 ‘9 . Dec
48 reqistered 049] : 5 41| *371p .41 ‘37!2 41 ; < J F'k'n 8imon&Co Ine 7% pr.100] - .o oo ii L il 46  Jan
General 4s. - 7 - 13612) < 35% 36 35 3515 35 - Freeport Sulphur Co.......10[. 35 " Feb 10 383% Jan 3| 41 July
156 & ref 414 g 1 9; ‘ ¢ 170o| *161p 171p| *161y 171 5y M Fruehaut Traller Co. _1f© 163 Teb 2| 10 "Jan 3 2314 Ju.y
188 & rof 58 aeries A . 19 3 03 93%, 93 93 |-92° 02 . 5% cony preferred_._...100] 92 Feb 10 9412 Jan 28 ; 'l 997 Augt

Chicago & Eastern 11l RR— .
*Gen mtge inc (conv).. 99 J : (f 5. 25 - G
Chicago & Erlé 1st'gold bs.. . .1 3 - 2
cmgmo Gt “MB; 48 set A ioﬁs 3 1% g 61% s g"ﬂ :%7 b 3" Gabrlel Go (Th
ent 1no mtge 038 25 g 2 s p 3 700 | Gabriel Co (The) ¢l A. 15 Jan 6| 2% Feb 2 3 1
$*Chic Ind & Louisv ref 6s..1947 *10 3| *10 10, 9% ¢ Gair Co Inc (Robert) 134 Jan 20| - 2": Jan 3 Apr| §,: ‘S;’,’,:
*Refunding g s series B.....1947 *20 © 204f 20 20 1934 2 6% preferred. . 9% Feb 11 11 - Jan 3 12 Nov
*Refunding 4s serles C.....1947 3g - 85| - 3Bl -3 3 Gamewell Co (Th par| 1815 Jan 5 21  Jan20 i 23 Bept
*lst- & gen 53 scries A...1966 7. 7 *B7g 7 . Gar Wood Industries Inc..._1 3 Jan 2 3% Jan b Dec
15t & gen Bs ser B May 1066 #10°10%| *101g 10 ; 5% preferred 10[ 6% Jan23| 7 Feb 5| 6§ Apr
Chic Ind & Sou 50-year 4s. . 1956 © #51 521p| *511 2| *511y 521y 3 5 51 Gaylord Container Corp..._5 93 Jan 26/ 10 Jan 31 Dec
) *41y ‘312 *41y | 4y 4| 4y 4y 413 5% % conv preterred 50| 51 Feb 13 5212 Jan 22 Jan
2(1.'x(tcag% Mllwlaukee & St Paul——S‘ *100 105 {*100 *100 105 [*100 105 GesraAmer Investors.... No par| 41 Peb 13 514 Jan 15 4 Apr|
sen 4s serfes A May 1 1989 2 referred. . ....._.No par| 10313 Feb 2
42 42 153 T p b4 031z Feb 104~ Jan 5|( 101 June| 104 ‘Sept

:g en 14,;2}‘,& ser B.May } %ﬂBU o o i Gai A T
en s series C_May 989 3% 37 *3% 4 b I ien Amer Transportation...5 411y Jan 2| 4613 Feb b 01
*Gen 4135 serfes 1_.May 1 1089 *115 118 8 1115 115 |*115 118 5 : General Baking.. 5 - 3% Jan 2 4152 Jgnlﬁ aal: Bgf ﬁgu g::
*Gen 4% serles I'_May 1 1089 *3lg 3 31, 4 3 3y 3 3 7 $8 preferred.. . 112 Jan 2| 119  Jan20|| 115 Dec| 141  July
$Chic Mily &t Paul & Pa¢ RR— 2% 20| 2 2l 2% 2 20 General Bronze Corp._ 5| 3 Feb 10|~ 33 Junl15(| 213 Dec| 5 Mar
*Mtge g 5s serfes A L1975 *83 0% 1 o TH Ty 8 77y 8 General Cable Corp 213 Jan 13| 3 Jan28/| 27 Dec| ' 6lg Jan
*Conv adj 5s *85 93 ¢ 88 89 | *86  89% ¢ Class A [ 7% 3eb 10| 9% Jan 14| 6% Dec| 15% Jan
#1845 18 3 181y 1815 173 17% 7% cum preferred 88  Teh 10 90'4 Teb 4 7’lle Febl 97  Bept
$Chicago & North Western Ry— . *120 1254 *125  1253%|x12315 124 4( | General Cigar Inc. 1713 Jan 2| 1914 Jan 6 Dec| 22 Oct
‘l;{e&erul glat ,qh__ 1 2 3 22-, 2612 26% 2513 2615 25% 26% 3.8 C'7% x}r?llerrte(li.L 122 Jan 9( 127 Jan]ﬁ, 118 Dee| 13012 Apr
3148 registered . ¢ . . . eneral Electric 2515 Feb 10 3 n-5 3, 1,
*General 4s . . .198 § 26 3 7 1 3; 11135 3| 341y 347g 3112 35 G RS 243 Deoj a0 dan
45 registered . 7Y 27k #113 6 1 *113 ° 115% 59 eneral Foods Corp...No par| 3414 Feb 9| 4012 Jan 5| 33% Feb| 42% 8
*tpd 45 n p Fed 116 tax_1087|M N| 20 5 20 : sl 1y 1% [t " $4.50 preferred..... Lo par| 115% Jan 29] 116" Jan 20/| 130 Jon| 1171 Aoe
*CGen 43{s atpd Fed ine tax 1987 1 3 3 *00 08 ¢ 095 { ; 10 | Gen Gas & Electric A__No par| 1 Jan 2 134 Jan 15 1; Jan 113 Nov
2Gen 5s stpd Fed ine tax. 19872 ? y #3215 837 p 2 81 83 $6 conv pref serlesA.No par| 90 Feb 10, 102 Jan 9| 38 Jan| 104~ Nov
*4 48 stamped.. 1 20 i '8 8| 223 0 #1303 1317 L 1311(*]? ARE 4 3 150 | General MIHS.... ‘811z Feb 9, 83 Jan 3! July| 91 Sept
§*Secured 6 148 936/ .1 k 3 8T 3314 331z 33| 321 331g| 737 321 ( y 129 Jan 5| 13113 Feb 10]] 12 Dao 13214 Jan
:m&roms\ % 1 20 ] ( % ¥194 - 1241y g 124 124 : 124% 124% 600 30 Jan 2| 3413 Jan 6!| 28 481z Jan
18t & ref 41y May 1 2037 92 b2 g *2515 26 534 25%| 2513 2510| * . 26 25 No par| 12313 Jan 28| 126 Jan 6|| 12112 Deo 12717 Aug
*Ist & ret 4148 C..May'1 2037 9 44 3 i 23 3 25 2% 2% 27 *55 275 Gen Outdoor Adv A...No par| 25 Jan23| 30 Jan 3|| 2713 Doc| 48  Mar
*Conv 435 serles A 1949 % 3% Common. ... T R No par| 2% ¥eb 9 3ig Jan 6 3 Sept| . 43 Jan
$§*Chicago Rallways 1st 5s stpd ' 5 53 blg b5l B% bly By 51g  big *5lg By .
Aug 1940 25% part pd..1027 ! : %105 - 1097 *105  10973(1051; 10915 106 106 o | General Printing Ink....._.1|  5ig Jan 7| 5% Jan31{| : 4% Dec! 71z Jan
. 3 ¥y Bl 45, 3 %i $6 preferred........N¢ 105 Jan16| 108 Jan 14|| 10512 May| 1101z Nov
$*Chic R T & Pac Ry gen 4s__1988|. : 3 D 39, *121y 125% 12 111 110] 115 111 Gen Public Service. 38 Jan 2 1o Jan 3 b, Nov 13 Jan
48 registered. . ... -1088). 2 g %1043 113 3 71*105 113 |*105 110 5 Gen Rallway Siznal 11 Jan 2| 125 Feb '5{| 29  Dec| 1613 Jan'
#Certificates of deposit_______|. . 1 2214 *13y5- Ty 3 3 3 %l #3g 6% preferred. .. 0. v cwwnnie me|anieiacas || 9814 June| 10612 " Jan
48 ctfs registered. .. 988 : o3 3 #2528 *25 27 | %25 ‘28 (% Jdan 2| 7y Jan20( 15 Nov 55 July
§*Refunding gold 4s. . : b2t g | *171; 18 7 17 17y mn.. 514 b $6 pret opt dlv serles par| ' 24 Jan10| 27 Jan26 1614 Avpr Deq
20-4,,(;\"-“1 4148 geries A.. . 105 i y 93 10 h <03 03y 5x ; General Re(raetorles No par| | 1613 Feb 11| 71914 Jan 5{| 14 Dac 29'2 Jan’
CONY B4 Y45 .. unenreennn 1960| M N| 2! 3 1 75l 75 7212 74 | 713,, 7;3,, . ; ; 310.| General S8hoe Corp. 1) 8% Jan 2| 10 Feb 7|| 83 Dec| 1113 Jan‘

; 7012 Jan 2| 7915 Jan 19|| 4612 Jan| 801 Sept
Ch SL L & New Orleans 58..1951{. 3 5 *17 171 17 - 1744| =183 171
o '}?sm Vion --195 by y : : *111y 12 2 2 *11 4 “1; Stock (G}:ge;‘x:]lezele%hoa: Cou;i-_zo 4 %(15? §En2g 20 Jan 13 16 Dac| 24 Aug:
emphis Div ss 5. ¥ 3 S *15" " 161af 5 > i re Eq Corp-.No par s Jan 127 J. !
Chic T il & So'eastern l;:t 5;;.}950 Dl:. 4 8 es/ L1006 ﬂoa 127 ‘*“1]; 1}2 Exchange :{2,?;2 1}2‘4 G%:;l VTlmﬂrlnﬂg‘ru Corp_No par| 1415 Jan g lGl; J?-:: 16 23" June
Ancome- guar 5S...:Dee 960 5 4 8 83"~ 8ln - 1 8 1y i /o breferre 10 10813 Jan 3/ 109 Jan 3
Chleago Union Station—r- ; dfes g \ 431: - 3 :8;1,: 3 Cloaed-— g': % gﬂ?:trtael g:g:t? %:%): r%oo ;mr gh Jon u g:‘ };eh lg
] - oty 3 [irdd 3 ; 51 ’ < an
.18t mtge 3% s series E._._.1963 Bt 2 ! 7% | 3 ,’ £ 5 ..g 5 Lincoln’s "4;»] 90 Glsﬁ bt;clmg Dr(;ferred 48@ Jan 5|
8 e 8 ¥ ¢ ¥ : m T
Chior & Webt Tnileo oo i 10 5. ; g 13% 1 ‘?;34 Birthday & $6 proferred. .- 60 Jan 10, 62:72 S 5
Bt & ot M 43w series D }u% 7% 9 7| 0 ; Z 42 42 mi(:;‘u;. Co (Theg-. CN 1352 Jan 2}, 143 Jan 29
hilds Co deb 5s 9 o] ] F : : 2 conv preferre 373 Jan 44 Teb 4
*Choctaw Ok & Gulf con Bs. 1952 b Y 213
$*Chocts 3 % Gobel (Adolfy....._... eeeendl Mg Jan 3| 1y Jan 30

Cincinnati Gas & Elee 3'{s..1966 - 108 10714 10814 12 £ ) 800 | Goebel Brewing Go 1f° 2 Jan 2| = 23 Jan 29
1967 1 3 1103 1103 3 ye . ; Gold & Stock Telesraph Co 100| © 793 Jan 28 82  ¥eb 13
Cin Lebh & Nor 1st c%n Hu 48. 1‘);? i L 3 10215 102559 0834 ¢ g 3 ! 3 ¢ 0 G%ogrlch rCo (‘113 I)....Nopar| 13  Jan § 1512 Jan 14
Cin Un Term 1st gu 3148 D19 N 1 § 10874 109 L. 127 s . i y g A % preferred.. 56 Jan 6015 Jan ZO
18t mtge gu 3748 ser K. 1969 o ] 112112 602 *69 - 6912 s ] Goodyear Tire & Rubb.No par|  10Y Jan 2| 1315 Feb 10 Dec
Clearfield & Mah 1st gu 5s....1043 ! % 2 2 2 24 ’ 9 . G(ii:ﬁ:nélﬁegrred..-.xo var 6(1)113 3nn 2;2] 6973 Feb 59 © Dec
: T *551y 6312 2 6312 2 6 ' 160 ose. 91 Jan 2 29 Jan 1 June
Cleve Cin Chie & 8t Louls Ry— - i 4 ! Preferred. 258 Jan 7| 67 Jan 25 June
General g 4s.. 5 |- 7 . y
C - 5 5 ¢47: 3 s < 16,200 Graham-Paige Motors 5 Jan 2 1 - Feh 13 Deg
4414 53Y% 8 : ?U? Granby Consol M S & P.....5( 413 Jun 2| 5la Jan 312 Des
s 2 44 50 61s 61 Glg 5 2 i 1 480’ Grand Unlon w div etfs. No par 71 Jan 9 N
St T Div 18t coll tr g 4 990 M N| - 2 72 Y 4% 7 B 7 77 7 2l 000 | o Wvithout div ctfs..._No par| 613 Jan 27
Cleveland Elec Hlum 3s...... 1970 % 6 14 3| 106 ¢ 10835 1 281y ) %9 8 ' Granite City Steel. 69 Jan 2
X 251s) 5 ¥4 Grant (W T) Co. -10f 271y Jan 10
Cleveland & Pittsburgh RR— *157 1613 i 5 52700 G, Rroreren. o N..20 231y Jan 2
Ger 4248 sepies B 942 *1025 - 2415 243 33, 24 225 23% 94 7 ; v T Nor Iron Ore Prop..No par| 1513 Jan
Series B 3148 guar : all=s 2 4 8 : 5,600 | Great Northern pref.-_No par 214 Jan 251y Jan 27(| 181y Dec| 2813 July
Serles C 3148 guar. . ! e g . Yaiw *7 2% 53 261y 2612 Gl 9 Yer
Series D 3148 guar. § Al-. d 5 3 - *141 1411, 14 ol*#141  14115)x1g . - ' 60 Great Western Sugar..No par| 251y Jan 2| 281 Jan 27 197 Jan| 28 July
(imxu«js;vrl‘vs Ao Lo . %l-- it ST 50 715 4715 60 y b 7 o d 100 139 " Jan 2| 143  Jan 14| 135 Dee| 14413 Aug
Gen & ref 4198 series B... 1981 s o - ~--| 108 108 2 7 = 3014 #2015 ' S D r{ IS N . 51
. * ‘fg,’: : B ,21:. 15e S o s Green (H L) Co Inc. 281z Jan28; 331y Jan 3 gélg 1}\\11:; 363 slgﬁ‘,’
(‘lc\e short Line st gu 4148, 1'161 e B $1 3 34 77 8334 © 113 111g] * ; 2 Greyhound Corp (The) . 111y Jan 21) 128 Feb 4 933 May| 1434 Sept
Cleve Union Term gu 5 1072) R B 3igl .| 7514 83y 12 ) ) 111y, B 3 00 514 % conv prelerred 111g Feb 6{| 107 June| 115 Apr
1st 8 58 series B gua ’ 1 5| 6614 Tl s 81 & 31, : ; 31 o] % Grumman Ajrcraft Corp....1 ‘ 14% Jan 611 101 Drec| 1813 Sept
185814 Ysseries C- . 7 514 66 o| b8 6615 71 Q 5814 | 6814 3 65 4 20 Guauntanamo Suzar....No par 5, 37g Jan 29 114 Feb 31g July
Coual River Ry Ist gu 4s. g Df. JHOBLE oo s 35 31y 3 313 4 rrllr's . 8% preferred 100] an 5. Jan 30|l 13 ° Jan{ 55  Dec
Colo Fuel & Iron gen s g B 3L ) ; 315 2810 5% 2612 253 " Gulf Mobile & Ohio RR No par| 25 4 Jan24 1z Feb| 414 Aug
*55 income mtge 4 d : 3% 88 = 1 9 $5 preferred. N 2012 Jan 293 Jan 24 9 Feb| 23% Dec
*Colo & South 4}39 series o) V i ,.Z p
Columbia G & E deb 55.May 1952|: ¢ Ikl o8] ¢ H
Debenture 5 JApr 15 1952+ 1 b 102
Debenture 5s_ a2 1461 g ¢ '..' ’ . s 9
Columbus & H V 1st ext ¢ 45_1948 *108 . = o :Zf“ *24 29 | 25 Hackensack Water. 24 Jan29| 25 Teb 11l
Columbus & Sou Ohio 113148 1970/M .- - .__| 1064 106%| "5 £ 1073 425 33 | %323, 33 B 2 *3273 33 7% preferred class A 32 Jan 3| 33 Jan b
106 ’ 7 #93y *03 10 2 ;) *9% 10 Hall Printing Co.._. 9 Jan 3| 104 Jan 6
Columbus & Tol fst ext 45 1056(1" A |.._.[+110 * ;g)g;g s, 10 Bt 1% T L Hami 9 Jan 2 101 ¥eb 6
(,nmmcrcml Mackay Corp— 5 B y 2 g s 612 3y 2 104‘2 Jan 3|.106% Feb 7 108 1
oo e Wi hie L mopteg 25, 25 vl galpa e JEMALIE et 08 il [ SRS ezt o3l ot ant e S
ommonwealth Edison Co-~ % X s D18 412 Jan 16% Jan 25'4 Jan.
1968]7 D| 10054 10034 1083 1093 2144 ']f:ﬂz 143 2 *14414 148 *14415 148 . 140 Jan 28| 146  Jan 10 493 Feb
195817 J| 109%| 109" 10714 1093% s . 4 Janl9| 41 Feb 2 6% Jdan:
Conn & Pasump Rlv 1st 4s..1943 b ¥ 76 0 8 76 84 6% pmrermd.._-.-._m() 80 Jan29| 87 Jan21,) 92 Dec| 101  Feb

Qomn Ry:‘ L 154‘%& et 4%5'1221 13 15| *i3 11y g Hayes Mfg Corp 2| 1% Jan 2
Stamped guar 4 %s. 108Y% % Gt 2 2 ayes Mfg Corp........ - g Jan -17g Jan 6 11g Dec| ~3tg° ]
Lonn Ry Bow #29% 109:¢ 1093¢ i e ! 9071 =00 | Hazel-Atlas Glass Co 90 " b 11| 9313 Jan 19|| 76 June| 96 " Bept
6| 6y 6 Hecker Products Corp. i 5lz Jan 2| ' 63% Jan 7 5 Det
Consol Edison of New York— . : : 5. 60 "5.@4 5 ’ 100 | Helme (G W) 5312 Jan 3| 57 - Feb 11| 505 Dec| 96
3148 debentures__. . 1 103 104 St dan, 108 ; N “154 " Jan 5| 156 Feb 6/| 150 Dec
3148 debentures . 6767 H 4 121 *” 8 12|4 4 @ 12- 1213 Jan 13| 103 Apr
' 3348 debentures. 125 1253 * 661 661o 5 72 Jan 2|[. 654 Dec :
25 bt 36 12412 12612 125 Feb 91 128 Jan 21{|71231» May| 13213 "Oct
3}6 - 381y 7 36 36 34 Hershey Chocolate.. . 34 Teb 13| '40% Jan 5|| -331z Dec, 563 Jan:
99 - 99 977 97 97 2 $4 convy pre(erred---.No par| ' 97 - Feb 11f 10212 Jan 12|| 9912 June| 115. Jan

2d consol gold 4s._.

H R
N OaauEy

EFEEET
o s

Ry =

OF cututitass

167 167g
*11:7°19

S
PO

Consol Ol cony deb 3145
$*Consol Ry non-conv deb 4871054
*Debenture 4s.
*Debenture 4s.
Consolidation Coals f-5s.

LeweBe 000

#1121y 131p] *121y *1213. 1312 4 Hinde & Dauch Paper Co 1313 Jan 5| 131 Jan 5| 121 161 )
S K iz |l 12 | 10 11l 110 Hires Co (C E) T) 10{ 7 1113 bob. 2] 13 Jan ol 1258 ock: 1o 0t
i ; N : ik lg,s 1612 2 161 1415 Jan 2| 1714 Jan27|| 13% Dec| 30% Jan'
Consumers' Power Co— i : okl oo (iR J 8. 8 1o o ]g;’s 6% 6 Jan 6| ' 6% Feb 111} 5% Dec| 913 July
Ruttion e : ; 06 1005 L TR BT e O e ' 1 it | ST
1st mtge 31ga- : : 91 110 il 108571107 | 37% 3702 37, 37|, 36 - 367 500 | Homestake Mining_- . _12.50|" 3515 Jan 6| 3813 Feb “5|| 3013 Dee
Ist mtge 31s- : 1 1064 1073¢ 32;5 - Tl 8L 2 3 Houdaille-Hershey ol 4_Nopar| 27 Jan 3| 34 Jan29 Deg
LR [l i, 00T R | e b | e B SREGE Gl ] i) i
Crucible Steel 3}s s T debs._1955 : 93 89 oai | M99 “’4,7“ by ek 1°§fﬂ 00108 100" 10312 #1002 10215 5% 100| 1031 Jan 12| 105 Jan 26|| 100 - Au
4 1 |
: vadts 30| a3 3y 32% 331 3214 331 32 3 33‘;?%‘335%3‘.‘_’"”“1 A1 o ne pen Al gl e

,a\sf-sh.na..a

Jan 2! 343 Feb 3i| ' 261z Aprl 3712 Jan

For footnotes see page 723, - ' For footnotes see page 722, e

gitized for FRASER
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THE COMMERCIAL & FINANCIAL CHRONICLE ' ' Tuesday, February 17, 1942

- NEW YORK STOCK RECORD iy s e L NEWCYORK BOND RECORD |

Friday, Week's {
Last |- Ranteor |2 Range. .
Sale Friday's S 2 Stnce ]

id & Asked| @3] Jan, 1

~ High| No.\Low - High
30 7 31

LOW AND HIGH SALE PRICES: Sales | - STOCKS Ranve Since Jan. 1- || Ranie for-Previous- BONDS !
- NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 1 N, Y. STOCK EXCHANGE
Saturday Monday Tuesdayr | Wednesdzy | Thursday | Fridav EXCHANGE g “. Week Ended Feb. 13 ™
Feb. 7 Feb, 9 Feb, 10 Feb. 11 Feb; 127 ['" Feb. 13 . Lowest - y - Highest Lowest .. Highest

Interest
Period

|

5 g - Railroad & Indus. Gos. (Con.)
$ per share | § per share | § per share } $ per share | § per share |- § per share | Shares X i Par|\$ per share /| '$ pershare ||$ per ‘share($ per:share; | *Cnba Nor Ry 1st 5148.. 1042 26
Mg el Ma - ohel oM ch o % o 1ol 300 | Hudson & Manbattan....100| ! '3 Jan 5y Fab 2l 1 % Deel | : *Deposit Fecelpts . - - 2614 32| 2314
*23  3lo| *2y . Bl ¥21y  Blg : 3 3 200} 5% preferrad..........100{{ 2 Jan 4% Tani2ll* 1% Deo . ; T
*20ly 21 2014 201 197 2018 20 -20'3f ' 1,400 [ Hud Bay Min & 8rd LtdN2 par| | 18 Jan o1 Fab 6| 15% May]| 6 *Cuba RR. 186 68 2.2 L 1 32340
383~ 37 . 3% 8I‘a 3% 8l2 2 ; 312 * 33| 2,500 | Hudson Motor Car....No par| i 3lg Jan 2| = 37 ¥eh':5|| - 25 Dee -Jan: *Deposit receipts 2
e . %' he 7,000 | {Hupp Mator Car Corp.....1 bis Jan 34 Jan 20 14 Nov *714s5.serles A exteuded to 1046 S BK SRR

~
o

[
L

' | < .. *Deposit receipts i 2 i 10
I : : *6s series B extended to 1946 301 1
sl G R 1 *Denosit receipts T 3, 10
: ; i : Curtis Publishing Co. 33 deb-.-1955) A R
] Jan (| 1101y Aug foaes
18% - Jan 27 - 1114-. 124 o Aug } . D
SEEsel e
Jan28(| - 2 - BEERRAE :
16% Feb 4| | Dayton P. & T.'1st mtge 35....1970
93 Febi7(| /- B vi | DaytonUnion Ry 3!sser B.. 19656
2614 Febuibil- - % Julyt | Del & Hudson 1st & ref4s._

723 17?5 : . T8 78| Tilinols Central RRCo....100| | Jan
‘11 y 8].: : . L7 1T 600 | - 6% preferred sories A Jan
38'2 3919 9 1. ; 38 381y Teased lines 4% L. ! Jan
3’12 13‘4 4 g3 I #3143l RR Sec ctfs series A...1000 Jan
163 16% J 21616 Indiananelis P & LiCo.No par| | Jan’
9 : 9 -l Indian Refining___. 10| Jan
o314 0B 25% 25% 500 | Industrial Rayon... an
o b 9512 : : 93 ‘93 Ingersoll-Rand. ... |9 31100 - Jan: 8| ° . Dol Power & Light 18t 44
S 5T1p*15° ; § *155 - 156 6% preferred. < 15514 Jan 6| 157 “-Jan 12 I ;
72% 1 72% 2 72 Tl a7l - Tl 701 71 Inland Steel €O . :ux- L 701z.Jan 2| - 7413 Feb 4| 9012/ Jan
: ; hek ‘| $§*Den& R G lstcons g

. ; ’ Rt
it Tar RN 10%. -4 107 11 Inspiration Cons Copper--.20( | 10 Jan 7| “12%.Jani4|| " 8ig Doc| "13ts Jan' | " §*Consol gold 4148 ...~
1w 2{, 2 *6lq - 6l2 6!y Bly| 200 | Insuranshares Ctts Inc 1| 61 Jan23| 6% Feb :5|| & - Feb| 7'y Sept: psiigh
“itoalon 41120 0 B0N|in Ty 1 920,01 20% 21 Feb 10| 23 19 Dee| 27 Sept. | 1*Denv & R G W gen 55 Aug 1955
#8181 7387 8 £ 110511064 110 110 100{ 1081z Jan: 8| 1111z Feb '3|| 107 - July| 113!y Jan *Assented (subj to plan). ...
Py E T Bl 8is Bl p 7% Jan | . 10% Jan (|| 3% Feb|- .8 - Dec. | = *Ret & lmnt 55 ser B--Apr 1078
*12% 8 102 % 4 . 6% 7 63 63 Interlake Iron........Nopar|: 6% Feb 11| 8- Jan14|[ 6  Des| 111 Jan: | $*Des M & Kt Dodge ds ctfs. .. 1935,
50% 50%| 5 12512 137- | | 1251, 1251 500 | Int Business Machines.No par| 1251y Jan 13| 1511 Jan:'5(| 140° May $*Des Plains Val 1st.gu 448 1047
*1’0“& 150R b o 23% 497 483 491s| | 4915 4973 Internat'l Harvester-..No par|( | 46 Jan 2|. 527 Feb 4| 4214 Doe Detroit Edison 45 ser F 1065
58 161 15915 1601;] 1601y 1604 159 160'g 60! Preferred 100} 15712 Jan 16| 16014 Jan 23{:150 : June} Gen & ref mtge ?{%uscr G.
; : Gen&ref 3sser H-

10414 10634
10114 10115
513 614,

et S R )

S )

LS OBN

*0yg By ¢ Int Hydro-Elec Sys class A_25]( 33 Jan 2 34 Jau19f|- - 14 Deel 4
Int Marcantile Marine_No par| | 9’y Fab 10| 1213 Jan .9 61g.-Anr|, Detrolt & Mao 1st lien g 48
Internat Min & Chem.__No par| 1% Jan 5 1 -Dee|: *3econd gold 45

Prior preferred. .- .....100 48  Jaun 7 . 3015 -Apr{ - 51~ Detroit Term & Tunnel 4
Internat’t Miuing Corp i 2l Jan 2 i 13;: Dac|. 4. .| Dow Chemical deb 2145 50
Int Nickel of Canada..No par| | 264 Feb 11 =28 " Dae| spt) | Dul Miss & Ir Ruuge Ry 5%3--10§2
27 131 ; ; ] b 126% Jan 3| 129~ Jan21|| 125 May| 131 . 1§*Dul Sou Shore & At1 g 5s. 1937
1ty 14 13% - 1° 315134, 55 Latenational Paper Co.-.-.15 1314 Feb 11| 15% Jan 5| - 107" Feb) 3 Duquesne Light 1t M 3348 -~ 1965

o) 521 ’ 3 5% o 0| - 5% conv preferred.. 57° Feb11f 60%.Jan 5( " 51} Dee| '737 June
P s 4| 100 | Inter Rys of Cent Am_.No par| | 2 Jan12| 2% Jau26||." 1lg Aprf- 2% Sept: - E
4k 451y el Ao : : 5% preferred. . ---100{ | 44 - ¥a3b 11{ 463 Jan 30|l 3212 May| - 481z Oct

4735 - 49 473 473 481y International Sa No par| | 4513 Jan 2| 48!5.Feb 13{|. 3814  Feb| 49 . Oct . -

: .| East Ry Minn Nor Div ist 45--1948

bl B R & *31 3134 International Shoe 2715 Jan 2| 320 Fab 6||: 267 May| 81 Jans | East 1 T Dlv 16t 59-1956
| o ! T Bl y| 31137 Jan> | East Tenn Va & Ga DIV Ist 5519
:3712 131153 :35!2 13')1 37 36's 2 -~} 36 86 | International Silver _.50|.| 35% Jan13| 30 --Jan2e||: 251 -Febl “f ot ] B LI TIN Y) 15t cous K,5-i--.lllﬂ-'x!
e e *90 /1001 7% preferred. ... 0] s || 95, Janl. 104 - Oct | Elec Auto-Lite2)¢s debs. - .- 1050

*215 28 8 2‘| 95090 2 2552 Inter 't Telep & Teleg. 9% Jan 14 i Dee|. - 3% Sept. | Bisia Joliet & st Ry 3178
5 o1y §7a 378 212141 30 Foreltn share ctfs___No par S ] 15k Dol 3% Sept. |- Kl Pasok S W Lst5s.
AR ! oof egls B Interstate Dept Stores.No par, 3, o1y Jan. 2| 51 Feb| 14 Sept Pl

o g L1 g Jarigd -1 s 3 reterrad 100 95! Jan 12(|* 87 “Feb| 98" Sept | * = °
*29 201 29]4 ¢ ! 9 <ol gy 9% Tutertyps Corp. - 3 2 9 1ab .2 . benl 9iz.Aug | Erie Raltrond Co—
129 .o 129" 133 | #1: 2 e 1)1 29 Fob 3 32% Jan 6 | 2612 Dec| .33% Aug: |  lst cons M 4%ssorics A

29 Lo.. %129 *¥129: 5500 8 ausa 138 _.ln0 133 $6 preferred 13012 Jan24 132 ° Jan20 | 124~ Mar| 1343 Aug 1st.cons M 4s series B

. : o Gen mtge ine 448 series

! : J % i ON Y & Iorle RR ext 15t 45147
: i Ohio Diy 1st mtge 348 1971

SSEZash Sz aseamd ANaRSgaN

“eDxZ22P

1017%
2914
103

0
5814
5614

e
CoatL=C

104

=SS
2 et

48
106

2
&

6 61y *57g Bl Bl 6 613 55 673 Jarvis (W B) Co 5% Jan 2| ' 673.Feb 13 |- 5@ Dee

h 25%  25% % 237 26 26 26 2612 2619 27 .28 Jewel Tea Co Inc 125 Fsb b SBIg'Jnn 5.} 317 Dee F
1013 103 |*1017% 103 3,103 [*1017 103 | #1017 108 [ 20 3 100{ 101  Jan 10 1073 Jan 5| 107 Dec| RO ;

3 §7'z 157’2 ‘155‘: 157 ; 55 51 55 5544} 1, C 5434 Feb 10 593 Jau 14{| . 497 Dec Fairbanks Morse deb 48 . - - ..1056
1..37 25 23l ;g’ 3 .125 - *192214 125 - ..-100| 122 - Jan 9, 124 - Jan:5||-122- Nov - Firestone Tire & Rub 3s deb__ 1061
*22; ) 233 ‘22|8 o ] gt - 2110 215} . 4, :, i 2113 Feb 10, - 243{: Jan. 3|| :18% Dec| 27!z 1*Florida Cent & Peanin 55..

461 620 ¥00ls 62| #60 © 3 *60 623 100. 62 Jan 2. 64 Jun- 6] 59 ~O0t| . 67: + | $Klorlda East Const 156414
ng 775 15 o 7612 <o w72 76 | 7413 Feb 10' - 797 Jan '3[[1 641> Dec :
91y 10 91y . 10 2 A0 - *934° 1013 93 Janl4 11 " Jan20:[ - 8 Dee

tFonda Johns & Glover RR—
§* 2-48 (Proof of elaim) ... .
*Certificates ?( dex:‘osll =
) > . e g : Food . Machirery Corp 33debs.
d;glgz 53 nug‘f Blg 3D L e S N *51y - 53 Kalamazoo Stove & Furn_..10{ . 5 Feb 10| 6 . 4% Dec|. 128 : | rancisco Sugar coll trust 651956
iy sy 1183, *118% ... Kan Clty P & T.ptser BNopar| 118 Jan16 ! 211615 June B
207, 207 % o0 X o Stock 24 Kansas City Southern.No par| ;23 Jan 2 ] e Desh A Aug, o G :
0'g 0 3 40 49, preferred__ - . .....~100| 161z Jan 2 Jan. “181p Des| . 223 ‘;_ 2

11 10 _ ;
; Exchange Kaufmann Dept Stores_____1{ 10~ Jan17 Bt ol i :
100 10(7»4 *100 *100  1001y] oy e A 100 ¥b 7| 1000 an 13 ; 4 Y i ot Boni o aons iy 4.5 1041
w0100 | w0k 109|406 105 | Closed— | oI 10T ‘Kayser (1) & Co.- 257 Jan T8 5 Jan 2 ¢ of 9 Aug: | Gen Steel Castings 5148 W w .. 1049
*111 ?l: Bt A ; Keith-Albee-Ornheum- pf. . 100| o RN | R T O 12412 °Apr; | $*3eorgia & Ala Ry 53-..0ct L1945
,2 g 3‘ 1 Lincoln's’ 2 Kelsey Hayes Wh'l conv ¢l A1 : : ; 18- Jan. | ‘$1§*Ga Caro& Nov 1st ext 65...1934
4% 43y 435 4 2 434 Class B_.. samemenl|' 4% Jan 9 5 " 41 Dec| « 8tz Jan. | . 1 i
Birthday sl e[ Goodrich (B T) 18t 4148
B e Y I #1041z 1101 Kondall Co$5pt pt A--No par| 1105 Jun 9] 1057, Jan 20|| - 8te Feb| 106" Mar, | Gotham il Hos deb 55 w -
“igs '13?" 330 1 8l 33'3 o R 33 3312 Kennocott Copper. ... No par| | 323 Feb 11{ 3715 Jan 13|| ~30%. Dec|: 303% July: | Gouv & Oswegatchie 1st 5s.
w27 98 | u; 23 iy 1213 348 *121p 1 400 | Keystone Steel & W Co_No par| - 123 Feb 6| ~13% Jan 14| - 111 - 143 July. | Grays Poiut Term 1st gu s
.% 27 1 27 281 - *27 Kimberly-Clark........No par| - 27ty Jan 24|29 . Jan 3 38 ‘Jan
3"58 40 ; 32 o« o 212 2 b Kinney (G R) Co- ©134 JancB| 273 Feb 5i| - 15 3% July: | Great Northern4!{sserA.
*2y 217 i g?:; s gf ! ‘gf” 33" Jan ‘9| 403 Feb 5 4012 July; Genoral 5 s serles B
;g‘.a 2‘; 2: Bl 1 4 *31; 4 {31y gan19] 31, gan2|| 2% {50 Bept e e
CrRlla 45 24 24 Z_ZNo par| 233 ¥eb 10| - 27 Jan :2||. -28% Aug: | - General 4 }4s series 5.
|27 27 Kroger Grocery & Bak:No par| ' 27~ Feb 11| 29is Jan ‘5| - 24" 207 Jan- | . General mtgo 4s series G- 1046
s Gen mtge 4sseries H. .. <1946
L ’ Gen mtge 33(sseries I

ot 1 + % *Crecn Bay & West deb ctfs A i i *621 .
25 35 4 » 8l . Laclede Gas Lt Co St Louis 100 81g Feb10| “11 .. Jan 14|| . 1714 Sept, *Debeatures ctls B SR : 8%
so ol T rEe 5% preferred. . --1001 . 27 2| 30 Jan23|l 4513 July | Guif Mob & Nor st 514 B B
*() 4 (jlg 12 1] #12' = 2 1112 1213 Jan 14 , 1st mtge 53 series €....=
T I o : 9 9% Jun 19 ' Gulf Mobile & Obio 45 set B 21975 3% 71
997 297, 13 *18 : v, 167 2 187 F'eb 4 5 *Gen mtge ine by ser A 2015 B 56 %
e Rl gl e 2 : 2 22 2315 Jan || - : Gulf & Ship Island RR— o
35 3 08“ : 4%, conv nreferred. 108'4 113 7 Jan'18'| 10715 ; : Ist.&ref Term M 5sstpd . . - 195 023, 50
£on 31y i tLehigh Valley RR... o2 4 " Jan 26} Gult States Steel s {4248, ... 1961 seees) 3031033 %
TRt Lehigh Valley Coal... 1 13 .Jan 20/ - Gult States Util 334s ser D - - - 1960 creaeo| 110% 11034 11014
Bl 10% % 4900 | - 6% conv preferred 8ty 1314 Feb .7|| - 215 Feb| 143 Sept 3 :

v - Y
1 L sa0] ( 000 | Lenman Corp (The) 19y 21% Jan .0|| 219 Deo| * 244 Sept H
i T *1‘ 4 1213 300 | Lehn & Fink Prod Corp. ... 1234 Jan 21|} 113 Dec| 1413 Nov » =
2910 5 sl 9 .20 | 20 2 120 300 | Lerner Stores Corp...-.No par| 201, Jan 14| 1875 Deo| 2712 Sept’ | Hocking Val 1stcons g 4148 . 21999 2434] 124% { 1225 126
priiry : 4?‘ 22 21l Libbey Owens Ferd G1_No par 5 Jan 29|| 1915 Dee| 45% Jan | Hoe (R) Co lst mtge J1944| 4 100 \ 9834 10015,
231 B *2%‘2 A1 ; 7 00 | Libby MeNelll & Libby...._7| . 4% ¥\ Jun20!| 3% Des|  T's -Jan | t§*Housatonic Ry cons § 5. .-1937[M N 75 ). 21| 617
o fepidaa - Sdlenite 214 400 | Life Savers Corp. i ¢ Jan -3|| 3213 Nov| 39 Jan: | HoustonOil 4% debs i3] 3] 1023 10 102%
o 2 | ge 2 67 : 9% Liggett & Myers Tobacco 91y Jan 12||. 6414 Dee| 9612 Jan | Hudson Coal 1sts f 5sser A - - 1962/ 36 35%
#1747 1791|*1741 . 105t 7 7 Serles B 3y Jan || - 8412'Nov|..98.. :Jan: | Hudson Co Gas 1st g 59 - .. ... 104¢ 2 120 20 19
A 00, | #8120 - 1747 17015 St Preferred 175 Jan 6| 174 June| 189. ~Jan | Hudson& Manhat 15t 5s A ! 257|424 3614
8y iBly Lily Tualip C par 5 10 eb 5| 1714 Dec| 21 .June. 9% 123 814

SCa

207 Feb 11§ - 227 Jan", 9|{-- 2t - Dec|, 2614 Sept. | Geuernl 53 series C..

L

22:3 Z? ) 22 Lima Locomotive Wks_No par 3| 32% Feb .4|| 220% Dec| 30 Jan I
10 2 2| Link Belt Co No par ab 13| 34 Jan21|| 229 May| 37l Jan

13% p Lion Oif Refimng Co...No par 5 2| 10% Jan 13 91y Dee| ' 13% July :
211 7 5 Liqmd Carbounic Corp-..No 3 X 151 Jan~3{| 13 Apr| 16% Jan'| [llinois Bell Telep 2358 ser A2 ..1981
40% ; 38 4 Lockheed Atrcraft Corp g Feb 10| 2415 Jan 6| - 1912 Apr| 3114 -Bept: | Lllinois Central BR~—

41% » ; Loew’s Ine- ... i No } Jan 2| 4113 Jan27(| 28 " May| ;39 Oot; | . Ist-gold 48...

30, i ) Yigs Lo, P Lone Star Cemeut Corp No Jan 2| 4213 Jan23|| 35 “Apr| “45'g July 18t gold 3 b5
1saf 3 8 5 Long Bell Lumber A.__No 1 8% Jan 2 41y Jan 24 1% Deu 334 -Dec Txtended 18t gold
141, Loose-Wiles Biscuit. 21 35 Jan 20| “183¢ w'eb: 6]| <133 Jan| 19  Bept. | st gold 3s sterliog ..
50 . Lorillard (P) Co 14 ¥eb 11l 1515 Jan 29| 1213 Deef. 19% .Jan Collateral trust gold 4s .-

17 0| 707 preferred.- . - 100 14114 Jan 14| 149 ° Jao 30|[ 1421z Dec( 162 ~ Jan Refunding 48 ...
- Loulsville Gas & B A_-No par| 163 Jan 2| 18iy-Jaun 8|/ 15 Dec| 22 Sept Purchased lines 3 bgs
Louisville & Nashville_._.100| 67 Yeb 13| 761y Jan 26| 60 . Feb| 741z Nov 2
Collateral trust gold 48. - - -

. Retunding 53.
M 2 40-ycar t¥4s.-
: Cairy oridgegold 45 .
207 207% ) PRELT IO . Litehticld Div 1st gold 35
*125 *1258 Bl 207 MacAndrews & Forbes. 207 Feb 9| 231y Jan 12|~ 19 c| < -31% Jan ‘Loulsy Div & Term g 348
*33 B - 6% preferred. . . 129 Jan 9| 13t Jan 27|z} 138 Jan Omaha Div Istgold 3s . - -
208 k na 2 30%) 1. | 3012 ¥eb 10| 35% Jan 2|l 3 3573 Deo 8t Loufs Div & Term g 35
1211 13%| 41; 2l i 20 . 21 {19~ Jan 2| 211z Jan5 Decf ‘20% Bept | ' Gold 3348 -
#261 : 251 AR 131 121213 Feb 11| 13% Jan22|| " 11 Feb| 147 Aug fpringfield Di
a1 4.4 e ' 25 2411 Jan 2| 279 Jan 28 ~Dec| - Western Lines 1st g 45~
*53, 3 4 53, 3% Jan 2| 4% Jan3) ; : X
“151s : T Rt 7 53 ieb 10 613.Jan 15|, g 111 Cent and Chi¢ St L & N O—
*1ig ) 1% A 154, i 25( 13% Jan 3| 16% Jan 26|l - 125 Joint 1st ref 5sseries A
4 B X 1 Maracaibo Oil Exploration...1|! 1  Jan 1% Jan 31)|~ :
' y Ind LI & lowa 15t g 48 - -

2? 3 4 - 3l 3l Mare Mtdland Corp © 31y Jan 312 Jan. 5| . 514 Jan | $*ind & Louisville 1st Bu4S .-
*12 : i l‘;’;‘ 6. - 84 % . 6% Market St Ry 6% pr pref__100 43¢ Jan 7lg Feb.: 5} - - 1114 - Jan' | Ind Union Ry 3 4sseries B - ..1986
%03y 22Ty 22 2 jiit 3% ln 1z 1S Co.-_N 1112 ¥eb 10{ 125 Jan -7 177 Sept. | Lnland Steel 15t mtge 33 ser F__1961
i 95224}~ 2hts" 214 21% : i C 1|" 21% Feb 13| 2615 Jun -6 3214 Sept, | Inspiration Cons Copper 4s . .. 1952
2615 27 H 5 43" o A s 4% : 414 Jan 26| . 6ly-Jan .6[| 1214: Jan. | lugerlage ron conv deb 48
%231y 237| *23 o (250 260} 263 267 70211 1, % 25 Jan2l| 2815 Jan30 ;
27° 27°| 267 3 22312 22 22 #2017 221 200 3 1" 22 ¥eb 11| 2415 Jun- 6|} :
Sl s 150 12T BT | 260 264 26% 267 26% Feb 11| 2013.Jan 6| - 2415 May
4 17114 #1711 180 '#169 180 1n1711 180 | *17115 180 7% nreferred. - - ... 100! 17114 Jan 26 176 - Jan 13!l 171" June: 176 Aug

1014 101} 10054

91y 01k 9084
*8294 5

AN S

=
20zl «

Sg| . 1ddg
*1441 1
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741af - 7313 731y
21953
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Forfootnotes see paze 722. i : . For footnotes see page 723.
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_ NEW YORK BOND RECORD . NEW YORK STOCK RECORD

Frida) Week's . . > e o

DS Last | . Range or - Range'; ... Yt oo LOW AND.HIGH SALE PRICES ! = . : STOCKS Range Since Jan. 1 " Range for Previous
N Y ST()(‘K L‘(LHANGL 3 Sale Friday's ¥ ; PrRALE] 5 Je NEW YORK STOCK On Basis of 100-Shere Lots Year (1941)

. Week Ended ¥cb, 13 Price |Bid,: & Asked m. 1! « Saturday Monday 1" Tuesday. ', Wednesday 'I;-’mml"” P EXCHANGE

Feb, 7 Feb: 9 Feb. 10 Feb, 11 eb. 12 Feb. 13 7 Lowest Highes Lﬂow.t Highes
' Railroad & Tndus: Cos. (Con.) L High | ; 3 5 s (o i o

3’lnter<Gren' Nor 18t 68 ser A_1952 151 $ rer share-| $ yer share | 8 rer share | $ per share |$. per share | $ pcr share | Shares Par|'$ per share | $ per share ||$ Ter share § rer share
' $Adjustment 6 ser A__ _July 1952 1% MUl dlle, 410 4112) 140120 40101 40% 405 i % <40%) - 900 [ May Department Stores:... 10| 401y Feb 4| 46ls Jan 7|| 40's Dec| 58%Sept
*1st 58 series B 22,1956 14 i Mlla 1% Fllps 18y .i%11p 16y 3 2 Maytug Co. N 113 Jan 5| 1% ¥eb -2 1 Dez|{ 27 Jan
. *1st g b9 serles (1. 141 H16% 171 *16% 167/ - 16% - 16% 2017 Bla $3 preferred . 16~ Jan 30| 171y Jan10|[ 15% Deec{ 28 Apr
Interﬂm Hydro El del 68 28 *80...90 |.*89. 90 .*89 90 ! £6 1st eum pi 90 “"Jan 12| 90's Jan28|[ .90 Deo| 107 = Jan
Internat Paper 5sscr A & B 104 % SN 0% 9y O3yl Xy 9% -1, L 100 [-MeCal) Corp == —-9lg-Jan—91--10lg-Jan— 68~ Ded| ~141a May~
Ref 8 1 6s serles A 105% **12“4 131 " 13, 13- : L2713 2 2 2 i MecCrory Stores Cy 125 Jan 30 14~ Jan 6(| 12% Dec| 16" Aug
101"4 107‘74 101 /] 102"‘4 1013 107% 34 4 6% conv pretwred_ 10715 Jan 13| 108!y Jan 6( 103% Feb| 109% Nov
.88 15’« 1'7u[ 1514 153 “151g < 151p[ *1! o 13 2 MceGraw Elee Co:... J1f (1413 Jan 2| 1715 Jan 13|| . 131g Dee| = 2512 Jan
9% 612 0]8 "ﬂ‘o 67 i 615161y ; *83 i McGraw-Hill Pub Go._No par|  61a Jan 3{° 7" Jan 3 6 Dee| - g JIuly
ga;ﬁ *30%4 - 3219 315 3178( #3083 31%|. 30 ' : 2 ; Mclmyre Poreupine Mines-.5| 297 Veb 3| 32% Jan 19| 26's Dec|  37% Sept
51 :
14

S 1077 107g). - 10% 107 :10% » 103 03 i . McKesson & Robbins Inc..18[ 9% Jan 2| 111 Jan16[| 91 Dec| 151, Sept
5 lgﬁl 1067% 71064 6 5% % preferred.. .= 100{ 10412 Jan 3| 108% Jan 30|f 103 Dec| 110 Nov
J i 61z - 7 1 2|t Bl 4 %) ; LizTellan Stores Co. __1| 61§ Jan 24 5% Dec| - 8% Sept

X » '10373 10; 04 ! ; ( 6% cony preferred.. 10313 ¥eb 5 10113 Apr| 1091y Jan

R f:&).‘-n'—:bh

AP NP D O
S ON

et etayivat

O Y

Int Rys Cent Amer Ist &3 B__~_1072
' 1stlien & ref 6 148 1947
Int.Telep & Teleg deb 4 4%48..1952
Debentures 5s 058
z’lowa Cent Ry Tst & ref 45 1051

LW 200
ANt
FanE

;o
=
gte-}:'

Y + ] : Mead Corp. orar| 6 Jan : 5 Derf 0% Jnl
James Frankl & Clear Ist 4s__1950], il 80" . "5 : 8384 1 M4 79 | #7401 99 ¥4 21g - 2 N 7 86 preferred serles A_No par| 693 Jan 22| 701 Ma 82‘“ Julg
Jones & Laughlin Steel 314s. 1961 g 933 - 9 { 965+ *T015 7154 *7012 715 [ 2 2 85.50 prefser B w -w_No par| 68 - Jan23| © 72 Ie 57 Dec| 71 - Aug
: 1 ; $27° 270 2001 26, Melville Shoe Corp. 1| 26 Jan27 2713 May| '8%% Oct
K . : B Blgl L AR Ay 4y Menige) Co (The).. 413 Jan 2{ 59 5(| =315 Feb| = 615 Dec
g 1 kol RS S 20 5 2 2 5 5% conv Ist pref. 241y ¥eb 10| 251 Jan 5[/ 213 Feb| 201; Sept

88} 126127 2615|261 261, W E261g] 128 '| Merch MhTm'\sCo NMlar 245 Jau 6} 201 Jan15|[ 14  Fet '.'4084 Apr
4714 | 281 28l Py 0 P 9.1t el o #2728 Mesta Machine Co.....__..5] '26% Jan 3| 301, Jan16(| 24 Dec| 87 Jun
46 Gl’ﬂ i gy, 8. -5 i Miami Copper % 5% Jan 12 4% Dec| 05 Jan
6t 5 1:1 il 1470 ! 1 Mid-Continent Petroleum. 137 Yeb 13 13 - Mar| 177 July
67% 73 22. | %2 220 2 Mi 1land Steel Prod.. ~=-Noerar| 191-Jan 2} 2314 Jan 14{[ 17 = Der| 8813 Jan
108%-108% 1C 101+ %] 00 1 A Mf% flum 1st l)lrsf ~--4.-100{ 98.. Jan 2; 10(1)1 ¥eb lg 86 125 - Jan
2 b g nn-Honeywell Regu. No rar| 351y Jan 40! Feb 131/ 34 - Nov|. 4512 Jnn
B e B R 89 021 #1064 10 i 106 106 4% eonv prefseries B.. 100 1031§ Jan 19} 108 - Feb 13} 10512 Dec| 112~ Oct
42, o 2 2% 2l ., 2% L2 s ’ 2! Minn Maline Power Impl_..1{ 2" Jun 2|  3lg Jan13 15 Dec| 41 Jan
:ﬁg : #6366 1 #2766 .| #62% 6 ) 1 $6.50 preferred No par| 607 Jan 8| 661; Jan26|[ 52  Dec| 797 July
*834. S RLe 12| 7] 111 1) *113 22111 Misslon Corp_... ......10 11 Jan 8| 12 Janl6|l 9% Febl 1513 Oct
S*166 2 B ] i R L ST St *ig el g| Mo-Kan-Texas RR_...No rar|  Tis Jan 2 3y Ja 20| 15 Oct| 1. July
k1051 : 1 R B L 231 g 21 L 3 2 7% preferred series A J..100 2[ 212 Jan 26| . 1 Dec| 3% Aug"
o {1 B/ TR SN R L i ¥120s, -13%] #1295 . #1253 Mohawk Carpet Mills.....20 3 8f 137 Jan 19|| 1214 Dec
104 2] (7877 |- T4 Tals 74 |73y : - T3% Monsanto Chemioal Co....10 ] 91 Jan 7|l 77  ¥eb
|%1014 : 1 11612121 . 1187 | 11 71p 1171|117 : 30| $4.50 preferred. ... No par| 117 ~ Feb 11| 11713 ¥eb 10{ 112. - Mar
B S i G 3 Y *11714 120 b 111715120 ) 1173 . Preferred serles No par| 11712. Jan 17| 118  Jan 21|| 115 ~Mar
. *109 -1101] 10, g 10912 10912 19834 i * $4 preferred serles C. No par| 1093 Yeb 11| 110% Jun 6|| 1087% June| 11312 Oct
L . 2 . 28%| i - 2675 2712 27 2 Montg Ward & Co Inc.No par| 251 Jan 2| 287% Jan 27|| 241 Dec| 3912 Jan
*40 45 340 - *0 .. 45 | *40 4 Morrell (J) & Co. Nopar| 37  Janlb| 40 " Jan30|| 3513 Dec| 4312 Jan

5 - 2Th|” T 2714|2615 261) 2610 2 223g Jan 2| 28ls Jan 9)| 2115 Dec| 3012 Aug
78002 ] 6% b *6lp -}- 7 Mctor Products Corp--No par| -~ 61; Jan 2 7% Jan 2. 513 Dec| 12 . Jan
12 107g : 1. Moter Wheel Corp. 10 g ¥eb 13} 121y Jan 30| 91y Dec| 17% Jan
3243 ~ 241y 2415 2 P Mueller Brass: Co.. 23 . Jan 14| 25% Jan 20 |- 18% May| 2415 Dec
3 3 *23y 2343 Mauthns Mg Co class B___.. 25 Jan 3| 31y Jan20 195 Decl 4% July
60" .- -5 56 % - 7 87 preferred 50 Jan 2\ 63 Yeb 4| 46 F b| 74 July
125" 1212 111p Jan 7| 128 Jan 15 9% May| 5% Nov
6213 1 2611 2 6 Murphy Co (G C).. 1 592 Jan2:| 69% Jan 6| 617 Apr| 741 Sept
112 ¢ 108'; 1081| *10814 112 5% preferred 0 108 ~ Jan 2¢| 110 Jan 7./ 109 Nov| 112 Feb
348 registered. .. .. [;A i *3317» 5 K 203 Murray Corp of America._10f. 433 Jan | 5% Jnnll 4 De:f 8 Jan
s 2 s P I 1 B ¥ . !
Lautare Niirate Go Liges 2 8 3J 1 2 Myers (F E) & Bro..--No par| - 3613 Jan ¢| 394 ¥eb 3% Dec; 5113 Jan

*1s5t mtge locome reg 1975 - ; ! ?

Lehigh Coal & Navs f 4148 A__1954 - 5 N
' ”m:a;u;}( fund lﬁﬁn ser C_.1954 . ? ; . 2

ehigh ew lng RR 48 A 1965 { , 255 #1g . osel ¥y - 29 3 Nahceo Liquidating Co_No pary - 134 Jan. 6| 21g Jan 20 21% Dec| 105 Dec
Lehigh & N Y 1st gu g 4s_._..1945 1 4% A% 4lp a8 41e) gnyl- 43 4y 4ly ) | Nash-Kelviaator Corp.J 5 3% Jan x| 47 Jan 29 3 De 5y July
Lehigh Valley Coal Co— 24 o] 23241y 991y D1, 221y y 3 e 250 | Nashv Chatt & St Louis 17 . Jan 241a eb 5|1 141 Jan 2315 Sept
58 stamped. .. . g 9 SR 17% 173 Z1615 16%( 1612 5 3 National Acme Co ) 1| 71615 ¥el b 1 18 Jan 5 3 ol 23% Jun
1st & ref s f 5 ¥ e v g g 3% 85 -asy *3lp 3 800 | Nat Automotive Fibres Ine..1| - 3!g Jan 5| 3% ¥eb B k ‘f 7y Jan
bs stamped .. . ) 14 I HGlg 63 46 gly| ¥6 ¥ 6% conv preferred 10 5% Jan & 6% Jan 30
*78 ~8 73 Tyl T Natioral Aviaticn. Corp, 73 Jan20| = 8lg Jan 6
Ist & refs f 5., ) 2 ‘. C15% 167} 15% 15%" 151a 153 1515 158 5lg- 1 Natlonal Biseuit Co_. 145 Jan 2| 16 ° Jan 19
1¢ : ] ¥1597% 162 |*155 . 16512 *15975 16519, *15813 16517 7% preferred 222100} 16114 Jan 30| 1661y Jan 14|\ 160% May| 1751

i Ssstamped - * . *143; *143% 151" #143; - 1514 143, Nat Bond &Sh Y/ 12 Jan 15 Fab 611 127 Deel 171
Léh val Hurbnr Torm gu 58 ¢ 3 4_ b5 . ?5 4 lis: ‘4);; 4 . N'::\m‘\lal Can Sgﬁrt(ir‘p-{\r_a‘ f)% lg-'li Jlulll 51p Jan 26 3 ‘J“:
Lehigh Valley N Y 4348 ext. 1950 B 3 *13 5] 2 1215 11215 S121,) - 125 ; Nat-Cash Register..._No par| 11 = Jan 1311 Jan 13[} 4 o 143y July
Léhigh Valley RR— ; gy L8y =gyl 9 Stock Natlonal Cylinder Gas Co..:1| - 81z Jan 91y Jan 17|} - 77 Dee{ 11 " Jun
4s stamped moditied § ) 14 % 3 141g 2 ta} 11307 137! 3 . 1 Nat Dairy Products-._.No par| 13!3 Jan 147 Jan J7{| 129 3une 16% Sept
45 registered ... . { e *5% { 3] 350 5l %5 1 5 400 | Natio 1al Dept Stores_.Na par}- .. 4% Jan 5% Jan [4 4y Dee 8 Sept
] Exchange Olg Jan 24 5 I 10'g Sept
23 Jan 48 2512 Sept

(i)

H
1

21950
Ref & Impt 5s______:. Apr 1950
Knusns City Term 18t.48

Kenmoky Central gold 48 1987
Kentuoky & Ind Term 4%s.._1961
L Stamped.......
Plain
' 4148 unguaranteed .
Kings County EIL & P
Kings Co Lhzhtlug 18t 68
{18t & ref 6 Y48

~ea O

.Kreeuw Foundation 3% notes
b3 *Kreuger & Toll 5s otfs

BRSSP OSANS  SER e
BB D e &

§*Laclede Gas Lt ref & ext 55 193'~)
Ref & ext mtge 59 4

Coll & ret 548 series D.
Coll tr 6s series A_..
. Coll tr 63 series B .. =
Lake Erle & Western RR—
bsextended at 3% to_ .
Lake 8h & Mich Sou g 314

CC< S%=p»00

o *Q o S1g gl 0 69 preferred.. . 10|, 87 Jan
20 1.36% *21 AR i) 205 207% 3 - Closed— : Nat Distillers Prod____Na zar| 20 Jan
14038 5 34K %1519 181a 5. *15% 16 | *151p 16 | - ) 513 16 | Nat Enam & Stamping_No par| 15 Jan 16 Jan 14
3278954071 Taigiv gy 7 Al Linrolats Natio~al Gypsum Co_....._1} 4lg Jan 43 Jun 3
. g 5176 5734 | #7115 75 2 710 L 70ig 70| 26812 ! $4,50 conv preferred.. 60 ~-Jun 711 weo 9| 58%. Dec
Jex & kast 1st 50-yr 58 gu. ... 1965| PR 1 114 1151 ZAT . Birthd
Libby MeNell & Libby 4s____ 10554+ J| {1053 21| 10424105 1415 " 141y, 13514 13% rehday 1. 13y’ 14 Natonal Lead Co.. 0 13% Jan 2| 1614 JanI2[l 191, Dec! 101 Sept
Liggett & Myers Tobacco 7s LR 114%.115. *160 1661 +160 - 16612/*158. 16 2 7% preferred A. - 100| 1621z Jan 13| 163 Jan 29(| 16013 Dee| 176 Jan
53 debenture ... ... ... 12134123 - 3 139%1%133  1391,{*133 afi Myl 6% preferred B__ 00 142. Jan 23| 146 Jan 7| 133" Nov| 15¢  Jan
Lion Oil Ref.conv deb 4 4s_ g 100} 102 - 2 bl 157 1688 6% 163 . Nat Mall & St't Cast Co No p 157 ¥'eb 10} 171y Jan 5 141y Dec| 24 July
Little Miami gen 4s ser A...._1962 2 -Sl‘s 321,, < 3 National Ofl Preducts Co - ._4 321y reb 11{ 35 Jan 20 36  Dec
: ; j National Pow & Lt _No par| 213 ¥eb 11| = 3lg Jun & 2 735 Mar
*Long Dock Co 3% setuo.--.l‘)ﬁo 5034 ‘,m . - B )0 | Nationa) Steet Corp. .- ._..25| 4813 Jan 2| 5312 ven 5| 43 681 Jun
Long Island unified 48 55§ . By ' : W 57 National Supply (The) Pa..10[ 5ig Jan 21| 612 Jan 28 775 July
Guar ref gold 48. ... 1143 515 5 3 $2 conv. preferred 40| 1412 Jan 19 16y o 6 2 F 16!y Nov
44 stamped <60 601s E *5 5% % pricr preferred - 57% Jan 12| - 63 Yeb 68 . Sept
L«z;;ltfrge(l;) Co deb 0814 631| *d5lz 677 s B84 6% prior preferred 6612 Jan20{ 70 Yeb 7513 Sept
ebenture .

Loulsville Gas & Llec 34s. ..
Lou & Jeff Bridge Cogu4s....

BN CoN a3 o BTN N 08

]Jl% lgﬁi‘ﬁ
: f 2y . ¥ National Tea Co...-..No par, 2% Jan14 34 Jan 5| 5 Feb

108% 10 9. T8 : 3 9 . . Natomas C 855 Jan 16| 9l wen | 11l Oct
6% -6 g B : 4 Nehi Corp.. i 6 Jan 7| -7 Jan 97y Apr

13 18120013 131 - 1213 2 Neisner Bros Ino. 1 Jan 5[ 13l ven ’ 17 July

Louisville & Nashville RR— 700 720 | #6072 Loxge 7 *39 > ¢ 43{% conv serial pre x Jan 20] 79's Dee
2 #3310 877 | #3415 87 |/ 3315 #3275 3314 3313 i'en 10| 33 4513 Jan

*106-109%:| <106 " 10912 10912/ ¥106 21043 P 710434 Feb 13 ? {110 Jun
287 201: ' 4283, .20 |+ 287 291y 5 97 Newmont Miing Corp. 2714 Jan. 8| ‘ 2213 Apr‘ 313 Jan
LY R 1 ¥ 9 2 91p' 3¢ Newport Industries_ ..i....1|  8g Jan 2| "11% Jan 12|l "5% Aprl. 11% Aug

23 23 23 . 2314} 22y 993, #2115 3 i *217 ¢ N'port News Ship & Dr Doek 1| 2211z F2b 11| 251 Jan 2|l 1191, Dee| 27% Jan
*108 1095 *108 1091., *108 mtu,: 109 *103 4 20 85 conv preferred....No par| 10712 Jan 26 109is Jan 9| 10615 Mar| 116 July
#31°182 108 30 91y 2934 291y 2¢ 500 29!y ven 11} 324 ¥eb b5 | 26~ Dec| 45  Jun
9lg. " 0%y ¢ 8% 91,. 9 8% - 9 ) | New York Central..._No par| 7% Jan 2| 10 Jan 4( 7 Dee| 154 Jun
165 * 163 3 15 151 151 1514 y 3 N Y Chie & St Loui§ Co...100| 1413 Jan 2| 175 eb 6. 103 Dec| 183 Aug
49 503 4 4612° 48 2 473 : ¥ p 6% preferred series A...100| 42 . Jan 7] 51 TFeb ﬂ 25 ' Kebj 471 Aug
*13% 14 |. 1234 . 131 14 ) ) ) [ NY C Omiibus Corp..No par| 10'4 Jun 2| 157 Jan 12 83 Decl 241 ‘Jun
- *53% 6% 6ly - 6%) . *5 5% 4 Blo i 5 5 New York Dock -No par 5 reb 13 6 - Jan ‘d 41y May| - 8 - Sept
M i . *14.. 161] k131, 15% 1515 5% vpreferred......_No par| 14 Jan 2| 151 Ieb 5! 8 Aprl 13 Oct
o . *[08 110* ! *108+ #108 110 110 3 N Y & Harlem RR Coodoan oﬂ 1075 veb 110 ¥Feb 8| 1963 Dec 112" Jan
*L0T2 11714 %10713 1170 ) *10715 1171 *10712 11714 2 - 10% non-eum préf. 5 110 June 115 ' teb

58:7 53| *5215 53%| na cs2n| 513 51y o | #3513 N Y Lack & West Ry Co..100 2| 54 Jan20(l 4213 Dec| 60 Aug

LE TN T U] (Rt P T SEESs PR Tig 1)t . 5| 5, {N Y N H & Hartford 00 3y Jan 4¢ 343 Jan 5 Oot

2 2 2 2 U N g 18 3 5,800  Cony pceferred. ... =100 F 21y Jan 44 by Jun| -l Keb

*g FASG T 15 *ayp s 27, iN Y Ontario & Western..100f  Tg. %0 Jun 46 hie Oct Iy Jan

40 26 - 271g) © 2: 251y 251y 2 N Y Shipbldg Corp part stk--1 : 0 30% Jan 4| 2315 Dec| 35 Sept

211421 *1912 21 Noblitt-Sparks Indus [ne....5| - 2 ‘eb 16/ 234 Jan 7|| 1) Dee| 323 Jun

*(8119 183 s| 179 1793 | -17815 1781y Nortolk & Western Ry...100| 1781z ¥eb 13192 Jaa 1#/| (791, Dec| 215 Jun

*13% 118 (%1147 118 113 113 113 *112 - 113 Adjust 1% preferred. 113’ Feb 10/ 115 Jan 16]( 109  Feb| 11913 Out

9 91y| T g1g-giyl q 8% 9 8% 9 ; North American Co. - 8 Feb 11| 10% Jan o 9lp Dec| 17% Jun

) X511y 521a] *¥5114. 52 - 4 T B3 9 513 51% 30 6% p-elerred series. .. 51 Jan 7| 5% Jan ?b 5012 Apr| 583 Jun

{82}? ] }8i/ }82% . SL-1 #5012 515 5013 5012 5012 50 5012 53 prefecredseries._._..50| 501z ren 10| . 53 - Jan 2/|[ 2504 Dee| 5713 Jun
2 ? A % -

106, 1063 |\ <qp% g : 3 11ty 117 ; 1% 12 North American Aviation.._1| 1112 Feb 11| 14 Jan 6 5 Dec| 17 Jan

1093 111%- 5 2 g 10 *51)(154 96 97“ i "J(i"s 97 Northern Ceatral Ry Co...50 96 Jan3l| 98 Jaa3sfl 93 " Juiy| 98 Sept

55, 643 |- 5% 5% 6 o+ |- gty Northern Pacitio Ry :_-100| 41y Jan 2| 7 Jand¢l| 33 Dee| "8 Aug

4/‘ 6 04106 | 106 ] *1001; 106 106 *10215 105%]- * 2 NorStates Pow $5 pref_No par x-‘cu 9( 10812-Jan 19{| 107~ Dec; 11312 Nov

¢ % *934 1078] © 973 -7 3 -1 %334 101 Northwest Air Liaes.._No var 11ig Jan <8 7laJunef 11 Oct

9 “%3615. 37 #3615 - 371 > “Tp 3313 33l Northwestern -Telegraph .50 36 2 Jan 2/l 314" Jan| 40!y Nov

8% it o IR0 ) RIS VAN 1 R SRS 1Y 1 ; i lig - lig Norwalk Tire & Rubber No var 1y Jun 7 3 Dec| 2% Jan .

% #2018 .25 *zmg " 2: I *20  25. Preferred.. . 50| 2013 Jan21| 22 Janl7|l 21 Dec| 2712 July

< g gl g - 4 ‘8% 83 Norwich Phar] 8ig Feb 13 10Y Jan 6 71z Dec| 13% Keb

Ohlo 011 Co. 7% Jan 2| 8l Jan 26l 63 Fen| 10 July
Oliver Farm Equip 203 veo 7(f 13y Feb| 23% July
Omaibus Corp (Phe)._L..._6 21z Jan 2 6l2 Jan 12 2 Dbe 10 Jan
3 ! . 2 ‘8% preferred A.... _ 79 Jan 91| 5t Dec| 10413 Jun

g '4‘ agegi 4| g 5y £ ) 33 Oppeahieim Callls ! 33 Jua28 213 Feb| 6lg Sept

i 121 -1258) “1215-419% 3 3 5 : -:13 Otis Elevator_:. 5 2| 137 Janz8/| 93 Dec| 17% Jan
*140 142 142. 142 f*140 142 ; < 18 6% preferred .- 140 Jun 29| 142 Jaa 2| 140 June| 150 Jan

ZI=Erzzgs 2=
rradcwnrl

=

18t & ref 3348 serles
Unif mtge 3 348 ser A ex

' Paducah & Mem Div 45
8t Louis Div 2d guld 3s

Mob & Montg Ist g 4 48....1945
South Ry Joint moio. 48..
Atl Knox & Clne Div 4s.

<g§&s>;;>
=P e CCCO

2=
Zon

Malne Central RR 48 ser A..__1045
Gen mtge 4 48 yeries A . ....1960
Manat! Sugar 48 # f..___Feb 1 1057
Munila Elec RR & Lt s f 55,1953
Manila RR (South Lines) 45,1959
$§*Man G B & N W Ist 34s__1941
Marion Stenmn Shovels f 6s. 947
Stamped
§*Market 8t Ry 7s ser A..Apr 1940
(stamped mod) ext 53......1945

MoCrory Stores deb 3 Y

McKesson & Robbias 3 :48.

Mead Corp 18t mtge 4 348~

Metrop 12d I8t 4 348 séries D
Metrop Wat Sew & D 5%8....1950
Ii‘Met ‘W Side Kl (Ll)lc) 48 ..1938

SRERRY
~ZaZ

EE LR cc.x:n
POxmC ®=pOC

Mlchlgnn Central—
t Jack Lans & Sag 348. .. ...1951

. Istgold BB ..l L_.iil 1b
+ Ref & Impt 4 348 series C. ST 1)

*§Con ext 4 14
$*Mil Spar & N W 15t gu 451947
14*Milw & State Liae 1st 3548.1941
$1*Minn & St Louis 5s etfs, 1934

*lst & ref gold 48 -194y

_ *Ref & ext 50-yr hsser A= 1962

$§°M StP &SS Mcon g 43 Int gu '3
§*1st cous b3 - . -193!

z g'lst cong 53 gu a8 t it

. Y18t & ref 68 series A -
*25-year 548
*1st & ret 548 series B

zsz-aé <iz

2
=r2ewCC0s «Zuw

S~

1T B p B g 8| 4, Otis Steel CoO~amnsennn Nopar| 4% Jan 2| 6l Jan ¢ 3% Dec| 10% Jan
m 4 6 60 : 600 | ~ $5.50 conv 1st pref._No par| 51 Jan 2| 6L rco 4015 Apr| 60' Aug

P - i Outboard Marine & MIg._._.5/ 20 Jsa24] 223% reo 6|l 16 June|
Outlet Co. -|| 45's Dee
5 . Preferred. : 120 Mar
4512 4612)" 455 2 2 Owens-11lino! 333 May

< .m
SREeSET L

e

|
1
- Fer footnotes see page 723,

For footnotes see page 722,
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THE COMMERCIAL &.FINANCIA‘LCHRONICLE ' Tuesday, February 17, 1942
NEW YORK STOCK RECORD ‘ | NEw YORK BOND RECORD

Friday| Week's \

Last . Ranae or Range
Sale Friday's Since
Price |Bld . &+ Asked| Qv Jan, 1

LOW AND HIGH SALE PRICES STOCKS - Range Since Jan. 1 Range for Prerious i BQNDS
‘ NEW YORK STOCK On Basis of 100-Share Lots «Year (1941) N, Y. STOCK EXCHANGE
Saturduy Monday | Tuesday | Wednesday Em;rmiay Ff‘ﬂdav EXCHANGE o e ' Week Ended Feb, 13
' d ‘eb. . \ ; 0wes ahes
Feb, T Feb, 9 Feb. 10 Feb, 11 el 2 'eb. 13 Lowest , | Hio‘xesz 4 RS 30}?“”“11&11"5‘“" Ic”i_ (Cglnd)m High | zow o ﬁ“’h
7 s er -share|$ per share o-I11 RR 1st 5s series A ...195¢ f 07 2l 07 7%
$ per share | $ per share |'$ per share $ per share | $ per share | $ per share ¥ $ per share | $ per share P $ per sh L 100 i i, S
P ¥ Missouri-Kansas-Texas RR:
24332

Interest
Period

4 A ; Priorlien 53 series A
h T *734 78 T T T ; 5 z Pacific Amer Fisherles Inc...5| = 71, Teh 11| . 87 Jan27|| . 7l4 Apr| 12% Rem 40-year 4s serles B
--»-,2.; e vt o 11 e e 1 B S ey Padlfic Coast Co 10/~ 47 Jan 2|~ 614 Feb” 3" 1% Avr| ™ 73 Nov | ~Trlor lien 434s series
¥191g* 207| *181g 191 ¥1712 191z *17 19 lztprelerred.. .No par 2‘1) 2:1311 Feb % 12‘ May 3514 I1:1,;;1 'Cum adjust 58 ser A.-.
*] 12| *101 3g| 1014 .1012| "10% 10% 21 preferred. . No par Feb 414 Avpr| 15% Nov
1}!2 ,lé 10 2 973 104| - 10% 11 ! Y Pacific Finance Corp (Cal) .10 i 12 Teb 6 6% Dec|" 111, Jan :Mlssourl Pacltic RR Co— ; i ;
191 191} 191 19 . -104y) 19 104 - 2 Pacific Gas & Elestric 25 3 20 ' Jan15|| 1714 Dec Jan ls't & ref bs series A i 25 4 g 2}1,5 21%
£30  30%| 30 *2913 - 20151 291 201y 91, 500 | Pacitie T.tg Corp o par : 31 - Jan17 Dec Jan A Certiticates of deposit. ... 3 sl 21 28%
16% 16| *161 157 164| *15 16 Pacitic Mills_ _ ... o nar| 133 3| 18 Jau28 Teb| 193 Aug {General 48 - ] ) |
0% 9014| *05 0513 954| *9h% 9614 5 : Pacifle Telep & Teleg. }gg 101 .Jan 2 5 Dec ls'tcfr:&{c?‘s"::xg:%:n&n
* * *145 149 | 50| 6% preferred-..co-a- we: 7 *
*14613 14612| 1465 14675 145 149 [*145 149 6% preferred - 1487 Jan 19 $15t & tet 58 serles = 21
% E 17, 13, 13 - 19 K Pacltic Tin Consol'd Corp...11"" 115 Jan 2| ' 2% Jan 8 & k243 1 253 27
P . 53§ £ B *51g b : Pacitic Western Oil Corp.-.10|. 515 Jan 5% Jan -5 3 , :Conv gold 5148 q 3 3§15
214 1 2lg 21810 A Packard Motor Car-_..No par| " 173 Jan 213 Jan 6| - 3 lgt & ref g s serles H._._.19 21% 2814
16 16%a] § 5| ~4.,700 | Pan Amerfcan Allr:qls_'s Corp- g 1413 Jan 173 Jan 20 Certificates of deposit.......|. _ g éf{l{
*8 83|, - 3 3y ‘| Pan-Amer Petro ransp--5( - 8 " ieb 85 Jan - 9 [
1% 1% *13g Panhandle ProId & Ref......1 11 Jan 15: Jan 27 *Certificates of deposit 24 27%
25 25 *24 2012 400 | Paraffine Cos Inc 2215 Jan 26 Teb 2 .
*90 100 i *90 100 49 conv preferred. ... ggaf Jan 100 . Jan 27 §*Mo Pac 3d 7s ext at 4% July 38 7Y 80145 814
1473] 1455 143 1413 14% 1414 14% Parnmtlmnt Plcnurgs Ino....-1| "13% Jan 17| 15% Feb 5 Deo R{(g:ol;g] :;l:;c{»:eslétsgs\; rg gs 1991 51 133 % 13; i
* 7 7 * : 1 x :
#1103 1141g|*108 = 1131g{*107 ~ 114 1 109% 1097% 106 110 6% 1st preferre: 108 - Jan' 7| 11413 Feb 5| 95’2 Feb Deo Monogahel:¥ Pern Pub 8
1 1815| *17  18ls| *17 ~ 18Iy 17 Park & Tilford Inc 17 Jan 2| 17 yan 2| 143% Apr 03 1st mtge 10014 10984
53 “1;5: 13: 13 13 1% 13 13 Park Utah Consol Mines....1 11§ Jan 2| 213 Jan14|| 1 - Dec Jan 6 debentures.... 11134 11934
96 261g] 2573 - 26 251z " 251) 2 26% 800 251" Jan 19]::291y Jan - 7|| 2414 Dec s, Jan | Montana Power 15t & ret %u 1966/ 1033 108
83%
56

S
s
Qe Ua

7% 133

=
>

19| 1612 16%| *1612 17 g 16%] Parker Rust Proot Co...--2. 1515 Jan 12| 171 27||  14% Dec 20 Jan
l;]s,n 2] llehf (‘i@: “:ﬁ 'Jg g 33 163 Parmelee Transport'n._No par 1§ Jan 15 1; j:ﬂ 3|l 1y -Dec s Jan | §*Montreal Tram 1st & ret 58. 194!
173 53 171a| 151g. 1612 16% 177% 187%! 22,200 | Patino Mines & Enterprises. 10} 1335 Jan 2| 2013 Jan -9 6% Apr 14:. Dec Gen & reis e gs series A . . ..195 b
531 bdla| *52  54lp| 537 537 521y 600 | Penick & Ford.. N 521s Jan 23| - 5513 Jan 9|| - 4314 Mar; 541 Sept Gen & ref s t 58 serles B. .._}ggs
70 69%| 6812 69 [ 6813 68l 68 | 1,500 | Penney (J C) Co.. 66 - Jan21| 801 Jan 5| ‘73 Dec| 8914 Sept ggn&rets lgmrerlesc..m b8
2% o3| 214 2u| %2 2% P 2%| 300 | Penn Conl & Coke 2 Jan 3| 233 Feb 5|| 1% Dec| 33 Aug 1 & ref s £ 5s series D....

3, 13, ol *1lg 13 300 | Penn-Dixle Cement...Nopar| 113 Jan 2| 2 Jan21|| 1 Dec| 3lg Jan -
4:1;1: e 4173 417 $7 conv prefser A _Nn par| 381 Jan 2 ~Jan21|| 3415 Apr! 52;: July Constr M 48 serfes B......1955|
14 *121p 14 Penn G1Sand Corp. -13 7 Jan 8 Jan 3|| 11y Dee| 1715 Aug Mountain States T & T 314s._1068
* %108 vvilun : Gy iaN 10734 Jan 15 Jan 21|| 108% Dec| 1121, Mar | Mutual Tuel Gas 18t gu 5s....1947
223 223 Penngylvania RR.... -50| 187 Jan 2 Feb 4 251y Apr

2013 200 | Peoples Drug Steres Inc_....5| " 2013 ¥eb 11 Jan 6 25 Aug ) N
46 Peonles G L & C C (Chic).100 423 Jan 29 Jan 5 3 54 Sept
--100] 7 2% Aug
1161 : 3014 July
6 4 111z May
5% prior preferred - 1 463 5134 60% July
5% preferred oo 231 297 Jan 24 38 May

*231g 221 A ll:et L{llk C%.__. A 247 2%"‘ Jan 7 ir)m; 273 Oct
5lg o 7 ] etroleum Corp el Jan 13| 5% Dec 735 Apr
57y . by 7 400 | Preitter Brewing Co 6 . Jan 5|| 434 Dec 17: Jan | Newark Co"'-so(li(m}ﬁt cons 553-_13 8
303 297% 30 K 3 Phelps-Dodge Corp. -25 29 323 Jan 14|| 23% Dec| 5% Jan | ¥ New E'llg an 411 guar bs....
39 :33 ;2 5 3 g 200 | Philadelphia Co 6% preb_.so 4013 Jan 14 gg.a gec 475 gu}y 'Consol guar 48
4% *7212 33, ~--Nopar| 73 763 Jan 30 ec| 91 July
97 10 10 Philco Corp- - 10% Jan 7 121, Jan NelwﬁEnggand Te{&BTel 08 A..1052
Tl 73 74| 71 T 2 Thilip Morris & Co Ltd- ol 7 75 . Jan 6|| 7 8oy Sept-f. Aot BB M8 Borlet B -
2
10313 10614 1063 107 | 1064 500 Preferred 414 % series...10 53 Jan 29| 107  Jan' 7|} 105 Mar| 110% Dec g" Pow & Light 1st 4%,;_, 0
#7158 Tl Tlp| *714 Phillips Jones Corp. ... No par Jan 6| 9 Jan27|| . 43 May| 9 Aug ew Orlea3 Great Nor 53 A..198
7215 84 | #7215 80 [ *721 2 g ¢ .-100 Jan22| 78 Jan17|| 511y May| 77 July go%l‘{glggﬂﬂ'gw%gf* 1008
39% 404 89 40 | 39 2 ] 2 381g Jan 10[ 415 Jan 2| 35% Feb| 46y Deo el\v T g“5 ‘erls 8 ser <1002
2l 2hp| K2 20| %2 ; 4100 3 ---5| . 17 Feb 5| 21y Feb 13| ' 112 Dec| = 31 July | o “6’5 o ﬂ'rﬁcreﬂlnt 1071053
*5t 5000) Aod, A8 A0, : T B Jan21| 56 Feb13|| 7387 Feb| 52 July ew Orledns Term1st gu49...
181y 181gf 1717 [217Y 3 Pillsbury Flour L 2 1815 Feb 6{| 13 Dec| 231z Jan
71 138 | *071 118 | *37i2 118 s Pitts C C & St T RR Co--.100 2 109 1003 Oct “‘1“,&;&‘;‘*‘ g‘gge"t‘g" ‘Ss‘}fs
4 4rf w3ng4 | X3 4 Pittsburgh Coal of Pa 47 Feb 6 o| 73 Jan Mtes of dep
3t 36 32033 | *31ly 3 3 36% Feh 5 7 4013 Jan
*35°  b7g| . 5% Bl *5lp 6 h » f 614 Jan 15 833 Jan
%6273 | *62 . .69 _*6.‘12 3 i sboonvprererred....Na par’ Gl 68  Jan21 4 | 84  Jan

gkggh;;;;k B
202200000 CUoc

P

| O UseudrZ20 o UZ20 OnbH>

Natioasl Supply 8%s
§*Naugatuck RR 18t g48.....1954
11014 11914
56 663
564 644

12014 215 11034 12014
121 25§ 21 1241
*75% 8

7 108

77
8214

5\; 106
10634
765

S
T ug>5h>~;=; t-.v..s-i-g

TS
‘
B O

87 87y 835 83y 8% 83 . 9 Pittsburgh Forgings Co_....1 i 95 Jan 14 g Jan
#1600 174 |[*160 174 |*160 Pitts Ft Way & Chic Ry Co 100 A% e Oct
Rt DU DR oY IR L1 | Sk 19 PR 100 P ¥eb
| ) e R e * > Jan 2| 64 Jan 14 Jaz g
59 bly g 5 Hlaf-. Y 1 3 Fep 1: 67 Jan 5 3 an

5.7’1f: 361 57 55 57' ‘53,{1 2| Exchange 7.:{}, pref class B.. 101 Feb 10| 61 . Jan 6 < ‘;an Ne(:ver:]o;t:-i(;;ncmnntl Bdge (,o—M

301a} *29'g 20%] - 2813 201g) *231 ! 4 5% vref class A__ 4 Jan 21| 3315 Jan 3 3 an

2 Gon| 68's 68la 1y 68's| 6612 Closed— 375, 3149, 1stser conv pr pi.100 Jan 2| 70 ¥eb 11 Jan Nl‘fjcef“f‘g‘,‘,m‘ 4:;"3““'3 A-~{J;‘g
10, 110,710 10: 1 Lincoln's pitisburgh & West Va..100) '8 Jaa 2| 10% Jan26 6. 15 July | el lmpt 4348 Serios AL 2013
KO L (e *165 R NG 0 Pit Youngs Asht Ry 7% pt-100 Mar Rof & impt Ga terlea Co.o oo

5] 1% 1‘113,. 115,11 *HX& ,| Birthday ; Pittston 1??) l(lT(‘,m) 1 Junf2 15 Jan20|| % May Cony secured 3)¢s. .
1419; *141 1o ! 3 2 Plymout >0 135 Jan 13| 14% Jan 28||" 13% Dec
17 | #1612 17| 16% 10%| *16 300 | Pond Creek Pocaliontas No par| 18% Feb 10| 17~ Jan15|| - 16 June e M
475 43 4Y *41q ! Poor & Co class B No par| 414 Feb 13{ 54 Jan13 33 Dec 3 Lake Shore coll goid
13 12.::127 g 113 . b Pzstal Teleg Ine pref._No par 912 Jan 7| 13 Feb 434 Feb 3148 reg|
7% T T 7Y 2 2 3 Pressed Steel Car Co Inc....l| 7! Jan31l|  8l3 Jan 5% Dec Mich Cent coll 3old 3148
8 8 81y, 3 *7la 3 7 5‘79 conv 1st pref. " 753 Feb 10| 834 Jan 67 Dec! 314s registered
27| *26 iglz 2 *ig] 3 *201z 28!y = %o co‘:\LZd ll’)l;e - 2273 Feb lg 2914 Jan 2113 Dec

461y 475 4614 46%| 4512 451; 453 ruct,er amble 4514 Feb 1 52 Jan 6(| 50 . Dec i
*15° 117 |¥115. 117 (114} 11612 114 1160 §5% bt (et of ¥eb 1729).100] 115 Jan 2| 11~ Jan24|| 115 June Ot Bt

|
| Ref 4}4s serles C.
133; 137%) 133 -13%| 13 13 13t Pub Serv CorpotNJ_.No par| 123 Jan 2| ‘1413 Jan 8[| 113% Dec:
*831y - 84 | 81 84 | 2323 %82 31142 $5 preferred - . . 0 par| z823; Feb 11| 86% Jauyd'| 75% Dec at hige 3¥nentended fo -
%06 .~ 96%| 06 96 | *95'2 931z 90513 69 preferred ... -100| 9515 Feb 13| 29915 Jan 14|[ 92 Dec N Y Connecting RR3%S AL
*100 104 | 1037% 104 [*1003% 106 #1007 104 7% preferred - - % 1037 Feb 10| 111~ Jan 9 |1061g Dec N Y Deek 1st gold 4s
117 11812] 1173 1181z#118 123 118 118% 8, preterred -100] 1173 Feb 10| 123 Jan 6 | 117 - Dec| 13 Cony 5% NOtS.......-.......1947|4 O
*114 llg[ *11415 115 *114‘ 1;514 115% PuBSerl«Il&Guspl% %almr 115~ Feb 2| 115 Feb 2| 114  Dec| 9 Pl B 9
951y 2615|243 25%| 241 25 2514 Pullman Inc --Nopar| 24 Jan 2 o i S . %
07 9g) gy 9| 8% 9 % 9 300 | Pure Oil (The)_ No par| ~83 Feb 10 “Kﬁ&‘ﬁ"é?&f%‘;ﬁiﬁr }ggg 4 g ; %0‘} £ }0323
08%| 083 08Y| 983 08% 931 - 500 | 69 preferred. - -100| 96 - Jan 7| 10114 Jan 2' N Y & Erle—Ses Erie RR RN . 0231094
021a) 90 - 901| *89% . 91 90 6)0' 5% conv preferred - - ...100! 84 Jan 5| 9114 Jan20 NYG‘ME[L{H&POWEBS 19487 D
1012} 10 10| 10 10 973 Purity Bakerles Nopar| 9% Jan 2, 1012 Jan 5)| ' 812 Dec Purchase money gold 46 .. .11949, ' A ‘11131/ Hg
R saman s 4 ,
Q 'y §*N Y & Greenwood Lake 53..1946|M N 62 62 7314
N Y & Harlem gold 3 48. ... ... .2000 X 104 1043
Quaker State Ol Ref Corp...10| g Jan12| 913 Jan 2 : 2 S e e ki

197:
R *NYLE&W Dk & Impt 53..1943

! tN'Y New Haven & Hartford RR—
274 3y 2 12,600 | Radlo Corp of Amer._.No par| 253 Jan 2| 3lg Jan 6 d : .ﬁgﬂjﬁ,‘i§ ,‘}5,‘,’&,
533 *33 e o 55 i $3.50 conv 1st prel_.xa var| 50 Jan 2| bil4 ¥eb 5 *Non-conv deb 3 148
- 3 5 - " i *
234 2 3 Radlo-Kelth-Orpheam - -..._.1|" " 28 Jan 26 . 3l4 Jan 2 .ﬁgﬂjﬂ{‘,x Sf;g‘}j'
6% conv preferred 4515 Feb 461z Jan 9 5
Raybestos Manhattan_No par| 1512 Jan 17 - Jan28
i 944 Jan 111g Jan 16

*Certificates of deposit

“tii
222

13 Jan
271 *26 3 { 2473 Jan
2210 P 24 4% 2d preferred. 2034 Jan

15'g Jan 28 Debenture 4s....
27'2 Teb 2 : *1st & ref 4 48 8

23 Feb13 $*Harlem R & Pt Ch lst ds.

17 2 5 Real Siik Hoslery. . 6| 13 Jan13| 1% Feb 3 1 *

45ly| *45. 481 " Preferred 39° Jan15| 481 Feb13|| 2: L Ontd Weatratets;

14 } Reis (Robt) & Co Ist pref._100| 13 Jan 14l 16% Feb 5| 7 19N Y Prov & Boston 45 .

e H o Reliable Stores Corp._._Nopar| 7. Jan 6| * 7iz I'eb 2 N Y & Putnam 1st con guds - -

13 Reliance Mtg Co. -1uf 1214 Feb 2| 124 Feb .2 N Y Queens El Lt & Pow 345

9l 9. 9 Remlogton-Rand. . ©8% Jan 2| 93 Jan 6 N Y Rys prior lien 68 stamp....

2‘1‘ gélz 200 RePret(irred&wéch wngxgns 25| 60 Jan lg 6}3 Jag ; o

4 € nsselaer & 8ara R 0..100| 3814 Jan 4 Yel ’
334 3'2| ‘3‘4 2 4 3% Reo Motors vt c Dew......1| 23 Jan 2| 414 Janl4 g}(}?;&%’ﬂaﬁ‘zw‘ﬁﬁgfsg"'
*

1714 3 175 163 171 g Republic Steel Corp...No mzr 16% Jan21| 19 . Jan 2 ‘.Zd ,gold 448

*971; 081 *971p 98ly *971y o v g 98 200 | 6% conv preferred 100|961z Jan 3| 98 Keb 6 2;3;:3;‘“,“{"{“ Elﬂd

*330 86 ' ‘83:4 0l %3 sicoEl A 8 2.8% conv prior prefser A.100). 811z Jua 8| 86% Jan23 ) f 18uE0C 8.

2 2 2 ] S 3 59 evere Copper 5. Fe 63 Jun g

+126 x27 ' 126 126 *124 126 7% preferred . 118 Jun 8| 128" Jan2i N olentiose bl ser Bren 1007

*683y 6813 68 - *67 69 5% % preferre 68 ' ¥eb 10| 74  Jan20 Niagara 'alls P v:"er 3 f 1966/ M
74 744l " Blyi 7l T *T% 8 5 Reynolds Metals 712 Feb 10| 87 Jan 5|/ 6% Dec Nias Look & Ont Paw 128 Ba & 1955

*8314 15| 4831, 841 es3y Sl Bl 8dlo 534% conv preferred- 8113 Jun 5| 8514 Jan19 95 Nisgara Share (o) dob r5ar 1050

Caig dlg) 4 40 4 w4 ; Reynolds Spring - .. .- 37 Feb 11| 47 Jan 5|| 4 e (Mo) deb 548-- 1060} 1

271, 267 261p 268 255 1 3, ! ; y t;‘Norleuthlst&rews ..... 1961 *25 .| 23 28%
50 52| *50 52 - 800 Reaolds (RO Toh A ) N O S 5L Tt : *Certifioates of deposit 4 25 2415 2834

*gig 8! 8l By *3 8 Jan23| . 9 Jan1s *Ctfs of dep (issued by reorgan-
My Buf AT 5 7% *Tlg T 100 | Ritter Dental M(gA_..Na par| 7% Feb 10| 8% Jan16 o maniger) ds 1961 *25 25% 28%
*4y, bigl Alp 41y %4 By Roan Antelope Copper Mines_| = 3% Jan. 6| &' Jan20 lziﬂo ep (Issued by reorgan-
*7 17120 17 16is *161y Ruberold Co (The)....Nopar| 161z Jan2l| 177 Jan14|| 14° on manager) bs 1941 CAAEE o1 e ;
91, 91! gt s, *87 Norf & Western Ry 1st g 48194 ol 127% 1273§ 126% 12844
4 2 4 9 91 87g « 9 9 Rustless Iron & Steel Corp_..1 9 ¥eb10| 10 Jan2l North A & 31 1031 10333 10314 1032
#1045 | *44 . 48 44 44 ! 3 $2.50 conv preferred . No par| 4% TFeb 5| 47 Jan 2 rth Amer Co deb 348 04¢ § i ] 3%

*] 5, 5, ] *] 3 Debenture 3%s P 2 1027% 10234 1033
4 16, 18 4 4 38 ¥ g, 3 {Rutland RR 7% pref_...100 55 Jan 23 33 Jan 2(} 3 Debenture 43/‘ 5 ) 104/ 10324 ]04;/‘

2
7
233 Jan 5| 26% keb 3
2 H
9
2

10915 1105
106 106

10514 1063
20% 31%

1 13%
754 83

1083 10834
33 4k
1093 109%
10937 11034
10185 10; 2| 1013 103

- “geasg S“Eb“““ihlit
Zabut 200U 2T2Z0 < Z Omu

FEEE

RegSS
ZOmes

For footnotes see page 722. For footnotes see page 723
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NEW YORK BOND RECORD " 'NEW YORK STOCK RECORD

Week's ] " ; i ¢ i
BONDS. 5 Rangeor 3 Range . . |- A < LOW' AND HIGH SALE PRICES | Sales STOCK 3 P Range Since Jan. 1 Range for Prenious
N. ¥: ‘ITOCK EXCHANGE + 80 Friday's ~§ Since - T Jor NEW YORK STOCK On Basis of 10J-Share: Lots - Year (1941)

“"AWeek Ended Feb: 13 - Bid ‘& Asked| 85| ~Jan. 17" |- Saturday | Monday | .Tuesday | Wednesdny  Thursday | - Friday the EXCHANGE : H,

! Feb, T | Feb:9 | Feb, 10 |-Feb: 11~ | Fedb, 12 | Feb. 13 | Week : Lowest . | . Highest Lowest. " Highest:
Railroad & Indus. Cos. (Con. )

Narth Centtral gen & re! 197 *112. $ per share | $ per share | $ per share | § per share | § per share | $ per share | Shares $ per share |$ per shar ¢ ||$ per share'$ per share
Gen & ret 4 Yaseries'A 8 113 118 : b ! ) S : i
$Northern Ohlo*Ry— 5 s ¥
*1st gtd g 53 .19 100% 101 - | 3 2 . k - = "3 N .
*1st'mtge g 55 (stamped ean- - |- | oo | .o N R Y e oy 33 1 33°) 31%: 3215 3115 +313 8t Joseph Lead. . 2012 Jan 10| - .34% Jan27|| 27 . Dec| 393 July
cellation of guarantee) .. .1945|A- 2ot : LA Mg g By gL e g g 7 38: Louis-San Franclsoo.- < gy Jan- 2[ 0 % ¥ebr b 1y Feb
'Ccrmlcntes ol deposlt A A o i ek 543 0 gl <1 Mg, g 19 gl preferred. ... | -~ 1g'Jan' 3 73-Jan 27 13 Apr
Ry e b : } : ¥z o 4 k2 ‘4 223y il 10 [ $8¢ faouls Southwestern...100] 2 Jan 7| - 2% Feb13 -
North Pacific nrlorllen4s. 2 76/ : i.9-f *5lg 9 | *51g *513 9 9 5% preferred... - 5 Jan 2| - 612 Jan20
48 registered_ . 2199 ; * ! 71 40 - 40 |2 4014 40|  391p 40 139t 391 3915 - 40 . 3915 Feb 10{* 44~ Jan 3
“ Genllenry & ld‘ 33 ¥10853' 10015 ‘109 - Xmlz 109141091 10855 109'4 < 3 510 100| 108tz Feb ' 5 110 - Jan '3
3s registered.. . .42% <173 1T 1T1g 178 1678 171 3 1714 16% Feb 111 : 1912 Jan 3
Ref & impt 4 348 series A 54"« | 161 " 1615t 157, 157 ¢ -1434< 151 “15..' 15 | 4,300 Bohenley Distillers Corp.....5| <1413 Jan-:7| - 16% Feb: 5
Ref & impt 68 serles B .. 8814 | *851z° 87"’ *851g <*8514 - 88 : o B 7 539 preferred... 86 Y¥eb 4| 801a Jan15|| -
Ret & Impt 54 sertes C 58 |34 #3313 31 | 331z 3313 233 | Beott Paper Co.. 32%.Jan 31| 361z Jan' 9 3912 Sept
< Ref & Impt 53 serles D.. . 58 | *114 116'2 114 11612 *104. - 11612 o $4.50 preferred 114 Jan- 3| 118" Jan10 115% Mar
Northern States Power Co— : o *108 Y Lo |¥108: 5 *108 *108" 1091" 1081y 108': $4 preferred No par| 10612 Jan 9| 108!z Feb13|| 107 Dec| 112 July
'+ (Minn) 18t & ret M 334s. 108 - 1093 | Tg-iodgf s g sl il 1y . 9% 1y 9 19, $Seaboard Air Tine....No par| *. ®xn Jan & 815 Feb 10 14 Jan
(Wisc) 1st.mtge 3148 .. 196 11034 111% g g i By 8y g 13,6 71344 5 B T 600 | 4-2% preferred 100 15 Jan 6 1 Jan28 < 3 July
Northwestern Teleg 4 148 ext ... 1944 10214 10215 |3 13 121 125| 7 1215 12%) *12 1234 1215 1213 Seaboard Ol Co of Del_No par| 12 Jan12| 13l Jan 6 17 July
42 3lg|  ¥23y . Blg|  *2y 3 2 3 Yy 3 Seagrave Corp 5 214 Jan12| 31y Jan23 33 July
3 0 : 54 | 523 B531s\0 GLl% " 5215 2510 - B 51 251 YFeb 11 57 Jan 5 78%. Jan
Blaf 61y . 61] 2 6 : 578 4 1| 4% Jan 2 : 413 Dec| 10% Jan
ol 9 9 9lg Sharon Steel Corp-..... 8% Jan 2| 10 713 Dec| 143 July
59 60 5 *56 140 | 85 conv preferred...No par| 53 Jan 2 4813 Dec; . 713 Jan

107Y% 1085{ CB Glg - -6Y]- 6. 6 6's 2 Sharpe & Dohme ? 51y Jan 2| -7 314 - Apr|
10835 1094 5615 56 $3.50 conv prefser A_No par| 5513 Jan 13 511z Keb|
108 109% 5 5 47g W RE 5 *43g Shattuck (Frank G) ...No par| = 4% Jan 3
107 108% 215 33 213 *321y Sheatfer (W A) Pen Co.No par[ - 32!y Jan 6
10254 10375 2 2 12y 12 21y 15| 113 Jan12
1024 103 ; b BokX ~3y| *3% 4 % - 4 400 | Stiver King Coalition Mines 5 -~ 3% Jan 3
10234 1024 g ; 2 5 4 S 3 3 Simmons Co N ; 12 ‘.}:2 2:1;
107% 1084 3 )2 2 Simonds Saw & Steel..No par Jan 29
11134 112% 5y 275 38 26 25% 26 Skelly OI1 Co 15 Jan 12
1123 1123 2 *0715 100 Sloss Sheffield Stecl & Iron.100{ 99 Jan 8
10414 1064 | *109 *] ; S1%109. 28 *109 $6 preferred N 110!s Jan 9| 112  Jan 28
78% 91 © 201 2()‘1 3] 1912 191s 3 Smith (A 0) Corp.. 10/ 19 Jan 26| 203% Jan 6
% 1215 121 : 111g 1lig Smith & Cor Typevtc.No par| 1113 Feb 10| 13% Jan 6
P 3 ’»1534 17 4 1615 16% Snider Packing Corp...No par| 16 Jan 6| 17 ¥eb 4 1812 Nov
8 8 8 2 7% 8 Socony Vacuum Oil Co Inc:15| ' 712 Jan 2| . 81§ Jan b 10% July
17 17 ! 13g 13 b South Am Gold & Platinum_1 13 Jan 10 2 Jan23 113 Dec| 25 July
8214 831 #1513 1514 *145 15 00 | S'eastern Greyhound Lines._5| 14 3 ¥Feb 3| 153% Jan16|[ 13  ¥eb| 13% Aug
8| 110% 112 #2315 24 2 g| 2255 2: 22. 224 2215 22% 8o Porto Rlco Sugar-._No par| ‘21 Jan 2| 26l Jan 26|| z13 June
107 % 109 14315 %13 <1136 143 8% preferred. ... --100| 1397 Jan 5[ 144% Jan27( 120 Aug
10655 107 % 191g [ 1 “1 181y 18% g Southern Calif Edison 1814 ¥eb 11| < 20% Jan10{l 16!g Dec
100% 10214 *11 - 114 1|, 2 *10%3 10% 5 £ Southern Natural Gas Co-7.50| - 10% Feb 13| 121g Jan 5|i 10 Dec
101171013 1273 13% 5 P }:;2: 13:4 ; p Kt Sou:l}:ern llt’mmo Co...No par il[\: Jan lg
5 3, 1 5 ] outhern 6% Jan
% ! :ﬁ!: égl: i 3, 3134 3212 5% Drefe¥red 100{ 3114 ¥eb 10
10654 108% 4415 4415 | 4112 441y 445 5 700 | - Mobile & Ohfostk trctts 100| 343 Jan 5
10714 108% *13 1% 530 13| 15g 13 ) Sparks wnumgmn___.No par| 1% Jan 2
8 b i} e T
10134 103% *1873 1015, *1873 20 ; k Spencer Kellogg & Sons No par| 19 Jan “6|” 20% Jan
*28 281y 3 2718 Sperry Corp (The) v t ¢. 23% Jan 23| 31% Jan 39% July
58% 501 | +*34 384 51p| 34 Spleer Mfg Co. 84 ¥ebllf 36z Jan 3815 July
99% 120/ '527 7 2 5‘ ‘5334 0 2 52‘4 S‘gt{: 2 ' ; ﬁgh ?::
us ns/; *417: 43.'1 H 4178 s 60 ; 401y Jan 5 5 J Y 575% Jan
97 #3414 343 34 3314 3314 33% 337 D 1| 331y Jan23| 38% Jan 6 404 Aug
111 114 114 213 114 Feb 11f 114  Feb 11 1173 Aug
#4338, 45% 3 *1312 Squibb (E R) & Sons__No par| 45z Jan 31| 4913 Jan 6 4812 Dec
10236 102%, | 112~ ... _[*112 #]1 *112 12 | ------| 85 prefseries A No par, -
375 4 4 15" 37 s 3% 4 4 4 Standard Braads. -No par| 37 ¥eb 5, 3y 6% Jan
10514 10514 4|*102 104 500 1 No par| 104 Feb 11 11315 July
100% 105% e 8l 1 4 " 1g 1y : . Standard Gas & El Co.No par 14 Jan 2 14 Jan
2| 105 105 13 13 3 3 W ‘114 13 3 $4 preferred 113 Jan 2 b - 4% Mar
10154 104 %03 1014 1 i 83 4 $6 cum prior pret - ._No par 83 1'eb 10| 1113 Janl4 211y Mar
101} 101Y% 11 113 11 1 & 103‘ 163 2 2 $7 cum prior pref - ..No par| 104 Feb 10| 1314 Janl4|| ‘104 Deci  22% Mar
8| 10 t
10,3, ig?ﬁ 2212 293 2175 2215 221y 5 Standard Ol cf Calif. . No par| 187 Jan 2| 227 Feb 5|| 1773 Mar| 25! Nov
223% 2373 23% k Standard Oil of Indlana..__25] * 23 Feb 13| 2713 Jan 6] 2512 Mar| 34lg July
a0y ! q 3013 3973 Stock 3978 i Standard Oil of New Jersey_25| 3812 Jan 10| 4214 Jan27|| 33 Feb| 4673 Dce
10915 111 0 93 ¢ : 2713 271 2812 Standard Oil of Ohto 25| 2615 ¥eb 10| 3314 Jan 3| 33 Dec| 4813 Aug
5 10037 1104 35 4 3 i 33 7 3g | Exchange 3415 Starrett Co (The) L 8._No par| 30% Jan 8| 34% Janl6|| 29 - Dec| 40 -Jan
001§ 9434 *501g 52 +5012f - 50 5014 503 50 Sterling Products Inc. 10[ ~50 ¥e» 3| 5613 Jan 6|/ 51 Dec| 68 June
120 122 5y 5% 5y Btg- - 1| Closed— slaf 50 51 Jan 2] 6 Jan 5|| 41z Dec| . 8% Jan
102 105 wtoogn o4 4|3 gl 3% TI71| 0 3sy eb 11| 43 Jan27|| . 31z May
S Lo B W sl B & o il e wide
2
.é?: 5§|ﬁ 53° 53u| 53 53 Y 53" 53| Birthday 213 53 | 1,2 0il Co: No 52 Jan30| -55% Jan 9|| 50 Anr
*1231g 12315] 1231 12310 12317 1231a| 12313 12313 5 ClzﬁnA&rler‘(U%% cum) 108 12£74 _1<J‘eb 2 12"(;7 gunli 11712 June|
3, 7l 45 7 41 45 unshine Mining Co. g Jan 2 s Jan
81289 12;; 11;: 1131: 4% ] -1258 s o Sunerheater Co (The)..No par| 131z ¥eb 11| 1513 Jan 9 y
11034 113 *13g  lpl a1 3g - 13 % 600 | Superior Oil Corp... e 14 Jan 8| 1% Janl14 2% July
377 47 %123, 13 | 12% 1213 Superlor Steet Corp. 12 ¥ep 11| 13% Jan 8 1815 July
3% 6% #18 184} 17% 3 173 8 3 J Sutherland Paper Co..... 173% Feb 13| 194 Jan 6 234 Jan
3 lg;ﬁ l%i{‘ ;;m 25:4 ;ﬂ: 23; ; g:g&w Cé) of Amer (The)«go T e e b
232 2% 23y 23 23%| 22 5 8wift International Ltd......| 19% Jan 243 Jan 28
5lg  blg| b b 5 58 300 | Symington-Gould Corp 4% Jan 54 Jan b S 77 July

BT Yoy

M‘Oz & L Cham 1st gug 4s.._1948
Ohlo Connecting Ry 1st 4s 19
Oblo Ixdison 1st mtge 4s..

18t mtge 3%
Oklahoma GM &. Elee 3%s
4¢ debentures
Ontario Power N I 18t gu 55 11043
Ontario Transmission 1st 53...1945

1)

RSS2 ZRS

Z>TUT o Zme
i

Oregon RR & Navcon g 4s__._1946|,
Ore Short Line 1st cons g 53
Guar stpd cons 58
Oregon-Wash RR & Nav 45
Otis Steel 1st mtge A 4 %48

NNE=S
P -}

Pacitlc Coast Co 1st g 53......1946
Paclfic Gas & El 48 serles G...

15t & ref M 3s series K.
§*Pac RR of Mo 1st ext g 48
§*2d ext gold 58
Paclfic Tel & Tel 348 ser B.
Ref mtge 314s series C -106¢
Paducah & 11l 1st 8 £g 45481955

Panhandle East P I, 38 B

Paramount Broadway Corp—
15t M s T g 3s loan ctfs

Paramount Pictures 48 deber

Parmelce "Crans deb 6s

Pat & Passale G & E cons bs

*Paulista Ry 1st 8 £ 78

gl Nejeivivivie)

]
nR R
'-;;'g:agﬁ. B M ma i GGty
=

Pennsylvania Co—
Guar 3 Y48 trust ctfs C
Guar 3 348 trust ctfs D..
Guar 48 ser E trust ctfs.

Pennsyl Glass 8and 3 48
Pa Ohio & Det 18t & re!
4l4s serles B
Penna Power & 1.
4348 debentures. .

B2 OUMZTY ~ mmOwnd>

J
J
M
3|
J
A
J
P
r

Pennsylvania RR cons g 4s

Consol gold 4s

4s sterl stpd dollar
Gen mtge 3%{s series C.
Consol sinking fund 4 4
General 4 348 serles A
General 5s series B
Debenture g 4348
Genersl 48 serles D
Gen mtge 4)¢s series
Conv deb 348,

Peoples Gas L & C ref 5s.
Peorin & Kastern 48 ext.
*Income 48 ...
Peorls & Pekin U
Pere Marquette 1st ser A
1st 4s series B ..
1st g 4 143 series C..
Phelps Dodge conv 3 14!

Phila Balt & Wash 18t g 48,
Genersl 53 series B_
General g 4148 series
General 4 348 serles D ..

Philadelphia Co coll tr 44

Phila Electric 18t & ref 314
15t & ref mtge 2%s...

==X
2

S OO0t UX02

-
*

10514 108
10537 105% T

Taleott Ine (James).. 413 Jan 412 Jan 5 512 Nov
5%% parti: pref. 0| 321y Feb 3214 ¥eb 2 3812 Aug
Telautograph Corp. 153 Feb 7| 214 Jan 3 e| 3% Jan
Tennessee Corp.. 5| 8 Feb10[ 9% Janl6 6 ¢ 9% Sept
3914 Jan 6 46% Deo
09 | Texas Gulf Produc'g Co No par 3 Jan 27 413 May
Texus Gulf Sulphur...No par 3273 ¥eb 13 347 Janl4 3873 Sept
Texas Pacific Coal & Oll...10 6 Jan 2 6% Jan 6
*Certificates of deposit. Texas Pacitic Land Trus 1 5 Jan 2| 6 Janlb
Phillips Petrol 138 debs... Texas & Pacific Ry Co 7% Jan 2| 11% Jan 26
8 6% Jan 2 91y Jan2l
Plttsburgh Cine Chi & St Louls— . 4112 Jan 20| 411z Jan 20
Serles B 4}48 guar. ... -194 s 1001932100193, ¢ P 23 3 ¥ 23 ¥eb 2 3
Serfes C 434s guar. 2|/ - 1022139 10 /2159 4 2 1 y 41 J‘an 7
Series D 48 guar. .. 3 106 14 1064 n 4 55 . 3% 3% ¥eb 13 3
Serles ¥ 3 48 guar gol 2 . 4 2 8 30 Jan 2| 322 Jan28
Series I¥ 48 guar gold.- . " 3 3 2 Jan 2| 3% Janl2
6 6 40 573 Jan 19 614 Jan 20
Thompson Prods D 26 Jan 3| 2712 Jan 7
Thompson-Starrett Co.No par 1o Jan 5| hs ¥eb b
$3.50 cum ‘preferred.No par 814 Jan. 2| 10% Jan13
Tide Water Associated Qil-_10 912 Jan10| 10’ ¥eb 5
40 4 105 - '108Y% 4 i 4 0 $4.50 conv pref ... 013 Jan20| 9513 Jan
Gen 4148 serles C.... 9934 102 31 - 31 3 3 30 Timken Detroit Axle 10| 30 ¥eb 11| 34!z Jan
! 3 A Timken Roller Bearing, 3813 Feb 13| 4314 Jan
Pitts Coke & Ironcanv & 348 A.1952 102% 104 ){ £ 4T g 44 40, 4-.-4 4 4 Transamerioa Corp. 2| “4 . Jan28
-1950 Transcont’l & West Air Inc. 913 Jan 10
Trausue & Willlams St'1 No par| - 8% Jan- 3
62% 6454 U LS P % pre s Tri-Continental Corp 1 3¢ Jan' 2
60 - 6414 o] % ; 66 3 671 3( $6 preferred 6112 Jan: 3
80 . 8436 | 6% F6%] 655 65 *61g 612 7| - 615 Feb 10,
158 1ovis |- : X 5| - 8% 8 0| 20th Ge O e Jan 3| o Jana
11 11 « -3 83 . 8% 93 - 8lz| /3 t! n Fox Film Cor]| Na par g Jan. 4 Jan
P e e B 17 20| 7500 | * $1.60 profarred. ..o’ N - 2| 225 Jan27
27, g 31z Jan 13
2
2

wrneSme e Ume o

$1§*Philippine Ry 1st 8 {

588
N SRSERESNEEZ SRESmEp AR aCkeSNEa
et

& a9
SSNMEP ST
Pk comoonsl oo

 1nt 4 348 serles D..

Port Gen Elec lat 4 148.
18t 58 exte
Potomac Jil Pow 1st M 3 {8
Pressed Steel Car deb 5s_. 51
$*Providence Sec guar deb 4s..1957
$*Providence Term-1st 4s.....1956
Publle Service El & Gas 3%5..1968
* It & ref mtge 58 -203

3915 360 | 7% preferred.. 40% ¥eb 6
6% Twin Coach Co.. - 63 Jan29

115 3110| #3115 317 58 31 53 30%! 500 | Under Elliott Fisher Co No par| 2873 Jan. 2| 33!4 Jan20|{ 2714 Dec
Bly - 8o < 7Bl = By ", 8 2|, 82, 8% 81z 8ly Unlon Bag & Paper....No par| - 8-Jan 2|9 Jan. 5|l 7 Dec

| '65% 65%| 85 1651z 64 6412 65’ 6415 651 Union Carbide & Carb.No par|. 6413 Feb10| 743 Jan 3|| 60 ‘Fab
10014 110|109+ 109 : *109 *.109% *10915 11012| 640 | Unlon EI Co of Mo $5 ptNo par| 109 Febi 9| 1123 Jan12||c1113. Jan
% decha Lo43;|+10212 10415): |10 101! 104 104 Pref $4.50 serles par| 104 Febr 6(-108 Jan 6| 106!z Deo
1083 1093 | . 139 13‘3 +13y| - 1. 13 13 Unlon Ol of California, 5| '12% Jan 2| 13% Jan29|| 11l Dec
103" 1043 N B 72,5274 : 2 Unlon Pacitic RR Co.....100|- 63% Jan 2 7712 Feb b|| 5713 Dec
su, 811y 4 81 8014, 00 100| 78% Jan 8113 Feb 6{| 73 Dec
R ’ 115 "1l 35| *1012 3 3 Unlon Prem Food Stores Inc.1| 10l Jan 16 1113 Jan 30 9 Dec
- ¢ 27 | *27-¢ : ! No par| 26 - Janl14| 2773 Feb 6| 245 Dec

30% . . 283 29 2! Unlted Alroratt Corp ..5| 28! ¥eb 11| y36% Jan 6 28% Dec
674 T3Y4 35 O8la ! 5 s| 2,100 5% conv pret wi.... 965 Feb 10| 1043 Jan 5|l c... ....
79% 82 1 11y 5 - 104 Jan10| 117% Jan 28 9% May| 1713 Jan
793 - 82 11 11 | *11 1l 11 11 4 0% 11 United Biscult Co. 1012 Jan 3| 113 ¥eb 3|| 87 Dec| 143 July
9814 101 10312 10612|*10612 107‘2‘106‘2 109 'loolz 109 *10512 107 5% preferred.... - ........100| 105 Jan12| 10712 Jan 7| 1083 Dec| 1134 Feb
1033 10436 -| *41~ 413 *41° 41y 401 404 4014 404 40 40 United Carbon Co_- 371y Jan 2| 427 Jan19|| 35 Dec| 52 8apt
10434 1053 | *181g 19 | *18- 19 | *18 19 | 18 18 ‘17'4 19 United-Carr Fast Corp.No par| 17!s Jan 7| 18l Feb 6{| 15 Dec| 211 Bapt

1032 ] b 10334 1044 Sig M Sig 1 519 Ma)  C1gc Big 92 United Corporation...No par| T Jan 2 3 Jan 5 3¢ Dee| 113 Jan
1513 15g] 147 15 141 14%] 141z 145 I4ln 143 $3 preferred No par| 14l Jan 2| 16% Jan15: 1314 Decl 30% Jan

15t & ref mtge 8. 203
“Public Service-of Nor 111 31451968
‘Purity Bakerless f deb 53 1948

cobnumZaucan DE>E0OT

835
'->'~.H'~='<&.l-¢-g

Reading Co Jersey Cent coll4s.. 1951
Gen & ref 4548 serles A
Gen & ref 4148 series B
Remington Rand deb 3448 . ..1956
Republic Steel Corp 4 34s ser B.1961
Pur mon 18t M conv 5%8...1954
Gen/mtge 4 }4s series C

ggas&&;
ZZpeaawd

Tor footnotes see page 723. : : For footnotes see page 722,
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‘NEW YORK STOCK RECORD “ .- 4| NEW:YORK BOND RECORD !

Fridz), Week's [
Last Range or - | Rangé
Sale Fridays | § Since !
Price-|Bid & ~Asked| R % | ~van: 1

. LOW AN" HIGH SALE PRICES STOCKS Ranae Since Jan.. 1 : Ran7e for Prestous ! g .. BONDS
N 2 s o NEW YORK STOCK "0 Basis of 100-Shate Lots ||, Year (1941) .- i N .N. ¥. STOCK EXCHANGE.
~ Saturday Mandvy | Tussdrr ) Wednesdn) ( Thursda) | Priday- |- EXCHANGE o e s — S e Week Ended Feb,. 13 “
Feb. 7 Feb.9 | Feb, 10 Feb, 11 | Feb, 12 | Feb, 13 Lowzst .\ Highest * - Lowest .| Highest

Interest
Pertod

b SR A CAHR B Railroad & Indus. Gas, (Con.) Low '  High .| Low Hia?
98 99 i

$ per share | § 7:‘0»‘ shaf"‘e $ pe; share | $ ﬂg xm&e ! $ per share | $ per shere |-Share . Par| 8 per share | § per share :||$ .per -shire|$ per. sharé | Revere Copper & Brass 3 145.... 19602 981¢| 10; 08
b (3 6 *, (] 57 73 { S
103

=
=

filg - Blg g B 3,800 | United Drug Inc. . u.u.in.b| . 47 Jan 2 B3 Jan 28|| -2% June|- i 612 Sept { Richtield Oll Corp— - -,
*24 X *20 21| 21y 24 21 209 | United Dyewood-Corp 0l 2 Jan B 23 Jan'10 1% -Dec 4s 8 t conv debentures 52,
*431y | R o 43| *4234 43l 0 46 50 Preferred .- it 245 } 50 Jan 10| -20% May| . t4*Rio Grande Junc lst gu 53 _1939
[ *4lg, - 4lg Alg o 4% -4 41y § 1 414 1,400 | United Electric Cotl Co: 154 1 R0 1L ; +8%. Apr| . i | t§*Rio Grande West 1st g 18.:.1939
*341 34%| 331y ] #3921y 83 4 3 30 | United ¥1g & Fdy: 329 Jan 14| ~35 Febz 5|3 30 Dac| *42 2 Jan: {418 eon & coll trudf 45°A 21010
6414 64%| 633 : 613 623 g| 2,400 | United Fruit Co... 8014 ¥eb 13(. 721g Jun 3{| 60 May Roch Gas & [0 4 J48 ser D= ... 197
blg' . Byl  Blg Bl 5! 5 bl 7:800 | United Gas Improv't . .No-par|- 4% Jan 2p. -~ 5lz Jan16{) “.4lg Dee|. Gen mtge 338 serles H.
106 106 [*105 10812|*10514 106's| 105!2 106 50 $5 nrefeered . ... .No'nar[; 103 .Jan 39| 106'2 Jan %7 1001 Den i - Gen ‘mtge 3149 series I~
14% "14%| 14 144 13 131 137 2 1313 United Mer & ManuInevte.1] 13 Jan 2| 1513 Jun30(| - Apr 4 Cien mtge 3444 serles J_ -
i ;i f - | $4°R LArk & Louls 1st 448
3h 3y g 31y 313 Bl 3 3% United Panerborrd 813 Jan 2| 37 Jau. 5|l i Dacf. 1*Rut-Canadiat 4s stpd ..
*234  -3lg| w3y Blyl *28y  3lg y - B i . U 8 & Fareign Secur 2% Jan 29) 3l Jan: 611, 28 Dec| ! ¢ | ti*Rutland RR 4 348 stpd ..
841y BAlgl #84 81| *84 - 86l 861s|: 5| 10| .86 1st oreferred J.._.No mar| 83  Jan16| 852 Feb 6| 83 7 Deci. 9% 5
L2214y 224 13 22 21 21y 1:: 81 ! | U8 DIstrib Corpoonv pref 100 17 Jan. 7| 227 Jan 2% Fab| 19 .: . S
1135 11%] 11110 10% 107 i ’ U 8 Freight Co.. N | 7i8% Jan 2| 11%Jan26|| 7% Dec :
#4475 4Bl £ 4t 45l 44, : 44 U 8 Gypsum Cs 0| . 43.7 -Jau 2| 4713 -Jan 16| - ‘Dec| 691z : :
%170 172 *1701p 17212 172 . 172- 5 Lo |x1701g 17212 60 7% wreterred .. 170 . Jan'-6{ 172 2Jan: 5{| - o Aor) 183 Saguenay Pow Ltd 1st M 4481966
612 Blo] *g3g . Gk 6 63 ' Blg 6 6 U §Tytnan M e Corp--<5| - 6 ¥Fed 10f - 6% Jan1dil. - 47 Fob| 1 8t Jos. & Gerand island 1st 48..1917
%348y 3975 %313 307|348, 343 *343 36ls *34 307 10| 5% conv arefefred 50| . B4ty F1130] 3ty Feb10|| - 33: Feb) 86 Lawr & Adir 18t g 53.c..c-1998
*31% 32 |*31 - 318|.30 381 30% 20ty 304 U'B Industrial Aleohol_No par| 29tz Feb 13} 841y Jan 27{f 20 < Apr| - . 2d gold 68 1998
: { i : : > 8t Lo s Iron Mtn & Southern—
*31g - ABgl *31y 3% 3% 3% #3148l 91, Jan. 2| 87 Jan20 21g. Dao| 4% Aud | - *§RIv & G Div Ist g 48 1933
975 0% gy fla)Q Oy 9 9y 9y 9y : : 7 :Jan 2| 103 Jan24|| ;. 5% Avr| 103 Bept | . *Certiticates of depnsit__.._:.|.
1101 111 (#1110 115 112 § *103 113 20 99 Jan20{ 111, 1°:b, 7} 54tz Fab| 105 ;:Oct | $°St I Peor'& N W Ist qu & L1948
267 25U 243 24% 2412 g 24% 24% - 24% U S Plpe & Fout 220|238 Jan 2513 Fob .4|[,:201¢ Dac| . 317% Aug |8t L Pub Serv 1st mtge 53 1
29 29 | 928% 28% 29% 2 3 28%] U 8 Playing Card € 271g Jan 7| 30 ".¥:b! 2125 - Dec|# 341g. Feb |8t L Rocky Mt & P 53 stpd... 1055
*24 24%| w241y 24% 241 24 1| 231 Jan 3| 241 Jan25{ " 18% Avr| 26 = Sept
Ay g 161g 7| 185, alty g Jan 2| 15 Jun10]|0 7 1g Dec| 21 July | t*3t L-8an Fr pr llen ds A.an 10600 -
151y 181z) 15 H 1512 L2 15%| 74 10| 141y Jan 2| 17% Jan14|| 1313 Dge| .28t Sept #Certificates: of deposit. g
4 4 61 1 61 2 58
2
2

10814
#1091 . 10035 10034
#107 107107
#1155 . 10y 13
4014
*64

: 33
SHISBRRIATUS
ClmnntroLyn 2

63y 64 A 89, 1st areferre 0ul 611z Jun 721z Jan 16 ~ Dec| 1031z Sept | ;- *Priorlien 53 serles B_ ..
B A 49 | 48 48 : 5 47 0 | U S Smelting Ref & 4515 Jan 2| b1y Jan14||- 431 Dz ~65%. Apt
*66 . 6912 691z 6912 *8ly 70 *831y 63l Preferred. . 68 Jan 71 Jani9||. 692" Decl. 17612 Jan *Con M 4 Y5 serles A _
St | IR A v A *Ctis of deposit stamnes
524 5% 5% 52| 50N 5l% 4 b 50% 515 tee 89' Feh 10| 55% Jan' ||~ 47. Dec| 70% Jan | St Louis-Southwestern Ry—
1158 116 | 1153 115%| 11515 1151 115 115 100]: 115 - Feb 13{ 119% Jun 13} 1051 *Daa} 130 . Jat 15648 bond CbPS . & o as vz nan 1089
*221y. 2312 *9213 2341 211y 22% 19% 19%| 19% Jan 13| @24 Jan 5| -191p Dec| 33% Jan | ° +2d 4s inc bond ctfs.... .Nov 1989
#15 . 481s %45 4Blo| %45 - 461y 2 *45 46" . 4. Jan 21| 461y Jan 4| : 42 = Mag| £50.s Nov | - !.m term & u tyl 1g B3... 1952
Xy o ATl AT L] g T B | ; b X | e Jan14] 1 dan 7|l %8 Dac| $Gen & ref g b3 series A~ .. 1990
12 M *y B *ly < T I3b 4| 1 Jan19|| 0 ie Dae : : :
b 44 )Ll a3 044 4 *43 : . 43" Jan15| 41 ¥eb: 9|| 4214 Do - &t Paul & Duluth 1st con & 45,1068
M3y 15 | 3. 14l 4 *131y 1412 t 131, Jan 28 14% Jan. 5{| .12 May| 16% 143t Paul E Gr Trk 1st 4 348.. 1947
501z 5012 2 50 50% Unlversal Teat Tob 719 -Jan 16| . 521a Jun: 8lf. 4375 Nov; - 14%3t P & K C 8h L gu 4 43,1941
%148 5,100 - 4 48 ool %% retnrred. .« . - --=100! 148 Jan 26| 1505 Jan -6 110" May §'A & Ar Pass Ist gug 431913
*155 1573150 15678150 157% *150 157% Universal Pictures 1st 156 Jan 9| 150 Jan21)} 133 . -Jan 8an Aatonfo Pub Serv 3 14s...1970
£ g Sa'ita Fe Pres & Phen 18t 53...10142
AV : ; Soloto V & N E 15t gu 48.....198

g ) s t8eaboard Afr Line Ry—
10y . Mar (L L LI T VadscoSntes. .- g Jan 2| 15°Jan 30| Su Jan| §°1st g 48 uustamped
027 2% 5 28% *25 *25 Preferred. 100| 22 Jan20| 20% b 6] 15 . Apr §*4s gatamped. ...
184 : Vanadium Cor( of; 1814 Feb 10} 207 Jan 3| 15'2.Da¢|. Adjustment 53
1014 0 | Van Narman Mach Tool-.2.50{- 10 ~ Feb 11 111y Jan. 5}| 81y Dac|. Ms §*Refunding 48 ..o oooaas 1950
*201 Van Raailte Co [ 5|22 :Jw 28} 24% Jan 7|l 20% AnY *Certificates of deposit
5 2 *114 115 7% 1ut preferred. 11234 Jan 12| 1154 Jan 30{( 11112 -Deo| *15t cons 63 veries A
35 - 85 4 #3511 35 Vick Chemical Cot 3313 ¥eb 8| 417 Jan A|| 3913 Junel. 45 *Certiticates of deposit e
*52 *52 B Vicks Shreve & Pa 55 - Juul9l 55  Jan 19|l 57 -Mar $15*Atl & Birm 18t gu 4s...1933|)
*5812 *3812 *5812 59 preterced 0 Zgcasdaiiinl e Aug
$*3eavoard All F11 68 A etfs...1035
il

23 22% #2902 Victor Chemieal Works 225 Fab 11| 251y Jan19|| 20 Muar| 270 Sept | " 63 Series B certificites. ... 103
1813 11p. 1l *1lp Va.Catoling' Caem.._-No»arl 1 Jan 2| 21g Jan 19| . 8 Dec| - 2l2 Jan
28 28 | 271 27lol 26 27l 2 *26 . 67, div partic preferre1.100( 9215 Jun 8| 29tz Jun19|| 187 D3 | 283 July 24488 £ debS. un iimsnsasa 1961|7 J

H148 115 | 1141y 1143 #1415 115 #1412 ) 115 10| Va 11 & Pow $6 veef-_No nar| 114 ¥eb 4| 11505 Jan 7|} 114~ Dec| 11813 July | t§*3ilesian-Am Corp coll tr 78.1941
#1758 18's| #143; 1815) 16~ 16 | 1512 15 16 Va [ron Coal & Coke 5% p1100) 14~ Jan 8| 19 ‘Jan2-{|0 11 - De| 233 Sept | Simmons Co deb 43 1952
*319 32| w311y 39%| #3114 328 3l *20 . 82 Virziaian Ry Co 25 311y Jan16] 313 Jan20|| 80lz" Deo| 4 Skelly Oil 33 debs
2914~ 29| -#20-- 2014 291y 291y} 201 sl a0 6% preferred. .. A 20  Fah 13| .291s Jan . 7||. 29  Dec| 33 Socoay-Vacuum Oil 33 debs
*05 100 | 95 95 | *03 100 | *83 #93 Valean Detindlag 90 Junlb| 06" Jani9(| 8%  Feb| 10 South & Nor Ala RR qu 64.

*130 160 |+130 160 |*130 160 |*130 160 130 Preterred 2100} 138 Jan 9| 138 Jan-9||'135 iMa

ZEES RSN moeg
Zsrapal

R =003
KREXR

RRESR

33 dabeatures
Bouthern Colo Power 63 A

Southera Paclfic Cn--
2.% 204| 28 ' 281a| 2714 285| (273 1 27% 27% 28 261g Jan19| 3% Jan26 : 48 (Ceat Pac coll).
M SO ATl el T el gl L o 20 : : 70 Fn 11|71 Janl?
18 - 18%) 177 1778| 17% 178 17% 173 171 17% y 5 1713 Jan 12| 181 Veb 4
10012 100'2|#10012 102 {*10013 102 | 101 101 Exihange A7 art...-100f 99 " Jan 26| 101t Jan:8{} . 105
Alg " Alg) o4 Al g A BTg 0 8Tg) BT 4 1 Walworth Co 375 1ab 11| 4% Jan 5|} 5 3 6lg
*301s 3312 4329, 33| 3055 32| *33ly B | ooy 33 Wal's(H) 3o0d & W 1td Nopar| 35 Kb 10| 333 Jan 15)| *25'2 May| 36 Sept
'14-’1 143 1455 145%] 1415 141p] 1412 2 143 Div cedeem pret....-No parl 14 Jan 5| 15ts Jun 2¢(| 5123 Feb|  15'4 Sept 10-year secured 3%s
g 3lp| #3 3la|  *3 31| *3 Lincola's Ward Baxing Cool A..Noparl "3 jgan 5| 33 Jan20i| . 244 D 6% Sept 8an Fran Term 14t 48
B 5 55 Byl S B b C N 1 Jan 2|~ 3 Jan B iy D3| 1lgJune
1712 170} #1610 1814} #161, 181} 17% Birthday 7% preterred -1 16% Jan 5| 19' Jan21|{ 18's Aor| 26l Bept | gouth Pac RR Ist ref guar 45..1955
2 5 5 blg 5% 5 bigl 5 1 ! Warner Bros Plotures. 5| "5 Feb 10| 5% Jan:- 3]| 2% Fab| _6lg Dec | gouther s Ry 18t €119 € 5i... 1094
710 T4 | %71 T4 | 71 T4 | 263 60|  $3.85 oreferred 69 Jan 2( 74 JanlBi| 53° Jan|- 77 Dac¢ Devel & gen 4s neries A 1956
Devel & gen 64...
i 1 1ol 165 1 e A 2 $Warren Bres Co 15 Jan 2| 1% Jan2) Dac| . 11z July 1)eve|&,§en6;§
23 23 | 911y 211|201, 211| - 2012 £0: ) $3 preferred 19~ Jan 2| 2% Jan29; . Febl 211 Oct Mem DIiv 18t g 5
JBale B4 85 35 | 33 . 343 233y 2 331 Warren ¥y & Pipe.. 33'5 ¥ob 13| 3Wg Jan- 8 .Feb| 38 Sept 8t Louls DIv 19t &
183 19%| 183 183 181 181p| *18 1 Washiigton tas L, Co.No 15's dan 2| 119 Fabo 21} Dol 23%-Jan | gywestern Bell Tel 8148 B
*13 131z 13 134 137 13 | *12% ! Waukesha Motor Co.- 12 - Jan 3} 13's Feb: Yy Dl 179 July | yop & ret 3s serles C..
131 181} 131, 1312) 1215 12%) *123g 125 200 | Wayne Pamp Co_.- 1) 111 Jan 15 1313 Feb. Dao| 204 Jan { eguokane Toter nt 186 &
P A i P ; Webstet f3ise lohr 13 dan 6| 23 Feb. 3| _Lliz.Decy dle Jan | gpand Olf of Calll 248 deb
55130 | %55 130 | *55 130 | 55 180 79 prefetred. .- ------100 : 80 ¥eh 80 . Fob { geandard Ol N J deb 3.
19 19 | %183 191l 1815 181 181s 185 - o 1, Weason Oll & snowdrift No par| " 181, Jan 22 2013 Jan 43 Mar| 257 July
*693; 70 | #6034 70 | *691y 70 | %633 70 *691; 70 $4 conv preterred----N0 par| @@l Jau (2| 70 Feb 3 Mar| 74z Jan
4 Superior Oi1'3 48 debs.

881z 881 g9ts 90 881s 89 | %88 89 #3890 West Penn El clags A._No par}. g8'g Feb 5! 91 Jan22 58- Dec 10612 Jan | gt <o 2%8 debs
102103 |*10212 1031 | 10212 10212 #10112 1023 70 peoferied. .- -------100 10113 Jan 23" 101 Jan 8 92z Docf 115, Jan Bwite & CO 248 L0102
841y 84121 85 - 8512 85 85 6%, preterred 100{ "g413 ¥sb 9" 03' Jan 8| 8 N)v} 1077 Jan T

Ou2Zwy: T

he

9144
82
8274

L N e e

03% 106%
103% 1043
10734 10834
10134 10314
1023{ 103

BRSNS~ CeSS AT

22U

4 *85 90
*113 1131z, 113 11214 11215 112 112 West Pean Pr Co 4%4% p1-100, 112 ~ Jan 14- 11313 Jan 9 - Mart 1171z~ Jan
178 17%) 1710 174 #17 17| *17 - 177%|' #7177 West Va Pulp & Pap Co No par| 1615 Jan13 . 18 ¥:b 6 Dec' 207 July ;
#1021 101810215 10485 x10215 10434{ #1027 10434 #1012 104% 6% preterred - .oo—-= 100} 104~ Jan 16 1041z Jan -2 Aor 107 . 08t | qenn Coal Tron & RR gen 5s
15 15 | 15 18'% 15 15lg| 154 152 15t 151 2! Westerti Auto Supply Co.--10 14 Jan10 1613 Jan 8 1544 D20 207 July | mperm Agsn St L 18t cons 5s. -
WooB a3 8L 2% 8 3 #9273 Western Maryland 100" 21y Jan 8 313 Jan27 | 1% Dec 4% July | o rerunds t g 48
0% Tl gl T4 By Bl i *ly 7l 49, 2d nrefecred 100; g Jan 2{ 81 Jan23j| . 43 Dec) 9 July | i & impt migo 3% ser B.1974
LTI LT BT Y B Yoy '™ 11y Western Pacitic 8% pret - -100 15 Jan 12| 14 Jan 27)| . 7m Febl. 113 May & poyarcana & Ft 8 gu 548 A...1950
26 2684|2433 243y 24 241 ‘94 24 235 24 |40 Western Uiloa Telezraph_100| 231y Jau . 2[- 2614 Jan 14 3 Fab| 38l12 Nov
18% 191 183 187! 1815 1812f #1813 18l 18 18y Westinghouse Alr BrakeNo var| 171 Jan 2| 19!z ¥eb' 5| 2415 July

763 77 | z781g 75%| 75  75%| 7515 Y5l i 751 Westinghouse E1& Mfg.._.50| 75 Feb 10| 811 Jan- 6 | 105 .. Jan
*125° 127 135" 126u[+125  126%|1125 1265, 1st preferted. . --—-—w--- 50| 12415 Jan 2| 127 Jan2 || 1187 Dac/ 141 Mar
:gg‘l %‘1’:; % B Weston Klee ‘.mtkr’un:ient&n.ﬁl: 2713 Jan 3 S 2913 ¥eb ' ';’ ¥ g;:g JJalu

g it 11 80 s - 205 Westvaco Calor Prod..Novar|- 30 . ¥ab 31lg Jan 8|| 2714 Al 61y July . : v
1051 1054 | 105 107 > 2 $1.50 orefetred Nopar| 101 ¥ob 13| 1061z Jan 7|[105 - 113 Ay | ipOon & rel Susenion -
% *58  61%| %58 61% Wheelibg & L kitie Ry Co-100 e T ] 60~ Augl 85 Tuly | ok d e Ry 16 rof 44 - o2 196
iy - 514% coav prot 100" 83~ Jan 8| 93 - Jun 24 ¢ 300 Jan { "epqy jncome 5s.......Jan 1060
24% 2 Waceiog Steel Corp__.No par| 343 Jan 22| 2714 Feb 4j| -2Lis Aaxl B0% July | yopnirg Ave RR 18t 8 53- ... 1937
675 674 5 260 $5 conv prior vret___No par| . g31y Jan 6| 61z Jan2_[| - 176 - Jan
il : *3 14 White Dontal MIS(ITe39)-201 - 131 Jau 3| 14 Jan 7|\ - 10w Jaui 1976 July | ) & Onlo Cent ret & lmpt 8381960
15 - 000 | White Motof Gos--oerovocl] 1312 Jun 21} 15% Jan B o M Tol 8t Leuls & West 15t 45....- 150

8u ' : White Rook Mi18pr CoNo par| “gi Jun -3 = 87 Jan 26}, 2 2 “Tol W V& Ohio 45 series C-..-1912

! White Sewing Mach Corp-—-1| * 23 Jan 81, 31z Jan 27" 2'g .Day ; Toronto Ham & Buft 1st g 48.. 1
. % 290 5 $4oonv preferred....N0 Jar| 53" Jun 12| 53 Jan 1z AT HOH Trenton G & L] 18t 8 53 19
20 21% “|  Peior preferred. 20 19 Jan' 6| 2214 Jan13|| /2012 July L opey-ong Corp 5 conv deb A-.195

« 2] 2 2 2 ; Wilcox Oll & Gas Co. 2 Jan 7| 215 Feb10 2% May A
18 13 . 860 | Willys-Overland Motors......1| 18 Jan 2| :17% Jsn 3 | 2% Jan U
61 ; : 3 6% sonv Dr(lltl!rl'ed.-- . 5tz Jan 13 olﬂ: Jatt, g i ?" SD;g
’ 1 Wilson & Co Laci. 53 Feh 6% Jan 2 . Ao & f D 0 of 3%a....1071
$6 preferred. - L____.No par| B3 Feh 13| - 733 Jan 13} - ol 77 Bopt wﬁ'ﬁﬂf Fios {{y‘?&m._.ms
Wisconsin Kl Pow 6% pret-100f___ =l o...:. 1z, Qot| 116 NOV| 1700 Oil of Calif 65 serles A. 1942
1y 221 2 ) Woodward Iron Co-..-.---10 735 "jan 22| 24 Jan- 7||<19 3312 Jan | "5l ohentures 195)

a25% 261 | 7.600 | Woolwortn (F W) Co__..--10| ‘24 Jan 2| 28 Janlb g De:l . 34!z Jan |y iy basific RR—

1973 19%f 1 :f 191 Worthingt'n P&M(DeNo par| 181, Jan, 2| - 21% Jan 2-|| . 25% July
M17 135 : 2 7% preferred A -...--100f 7 Lo _.s || .98 I47.. Aug
’LW 12? 25 ! 87, ‘preferred B..- 111 Febil3| 111 ¥ab 13 130 July

2 - Prior pt4 %% convaer.. _ 531z Jan' 5714 26)| - g S 0% cult 3 48 det 1055
L, o301 g, 99| * 9 - Wright Aeronautical __.No par| * 98- Jan 29| 104 Jan15)}. 132 July gm::ﬁ%‘fgﬂfvétﬁ?gf?mm;_mu
4 56% 56 g Wrigley (W) Jri{Del) .No par{ - 52: Fep13f 62 Jan, 5 80 _ Jan United Drug Co (Del) Ba.. . L1953

121 121

60  67:
10214 10334
51 5314
134" 18%
100 100}
89 19014
8134 833

100 - 10034
1051410534

Oz 000 202 iy

S .
CRSEm~ PR mmms—oemesms

«2Cwol

109% llé%

101451 10118
1004 10234

109% 111
963 8%

97 98
10314 105%
5| 1043 107
89 73
93% 07%
1043105

«Z

= RPA=EF- mErR
w _me0TRcL B>

M
Y ) { { UNJRR & Canal gen 45......1944
. g United States Steel Corp—

*19 1910 19 19 | 185 18%| 18% .181 ot Yale & Towne Mfg Co 25| 15% Jan 19% Feb 4|| |15 . 931 Jan lSGrl'uldcbentures

g%y 124 1215 12te| 12 121 1214 120 121 121 Yeliow Truck & Loach 1 B.-1| 117 Jan 2| 131z Janls o 1716 Jan
17 19k[e117 11900a117 1191s[e17 ¢ 1191 119 120 ] 10 e r 100] 11115 Jan 3| 120 ¥ab 13 120 + Jan
6o - O%)  Bl2 67 .| “sg1, " 6%| 1.100 | Young Spring & Wire__No pdr| - 5% 7l:Jan10|| . 6lg Def 1214 Jan
'ggft g:‘z 337 344 Younasmwns&T.l._I._Na {% 3 gzn, gm :2 29 ] :;g‘s Al:l;

2 o *83 © 81 101 5% preferred series A k “Jan ‘76 . 95 3
*111z 113 113 111p] 111g 11%] 1012 11 *101g 11 Youuag'.'nsteelboor_.No par| 11 Jan. 2| 131 Janib||:- 8l - . lB_'l Jan

: ¥
0% D 0% 0% 0 81l g1 o ) ¥ 10 3 s . 157 Apr

s . Bls 9 95 1100 Zonith Radio Corp....Nopdr| 9 Feb10| 10 Jan 5 :
0l 21, 21y 21 2l 21 2 2'3' 218 21: 5,500 | Zonite Products Corn_ 1 17 Jan: 9t ~23{ Jan a1l Aprl 3y Oct
*BId aud asked pricés; no sales on this day,  § In recelvership. @ Def. delivery. 7 New stock. 7 Casa sale. z Ex-div, »y Bxrights: § Called for Fedemption. For Tootnotes sce page 723,

100 14 10014
1002 10034

BRXZEZIZIRZZER
222222222722
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'NEW YORK BOND RECORD

BONDS
N.'Y. STOCK EXCHANGE
Week Ended Feb, 13

Friday,
Last
Sale
Price

Bid & Asked

Week's
Range or
Friday's

Range
Since
Jan. 1

2 BONDS
¢ N D 4 STOCK EXCHANGE‘
Week Ended ¥eb. 13

"'-"Railroad & Indus. Cos. (Con.)

United states Steel Corp {(Con.)—

‘erlul debe..tures (Conc. uded)w- 5
194,

1 1‘)48

11949

2.658 May
#United Stockynrds 4¥sw w.vl%l
Utah Lt & Trac Ist & ref 531944

Utnh iner & Light 1st 5s_. .. 1944

\'4

\ andalia RR cons g4s ﬂerles A 1955
1 Conss f 45 series B 957

i Va & Southwest 15t gu 5
18t cons 5
¢ Virginian Ry 3% series A._.-w(m

i w

$Wabash RR Co-—
oo §elst gold bs
*Ctfs of dep (reorg mgr)
§92d gold b9. iz il it 1939
*Ctfs of dep (reorg mgr)

"”“’SSZZEZSESZKESEZ
P22 2222227227227

Ve 1988
Va Iron Conl & Coke m £ 53..1949/1
~-2003

10054
1005

Low

100 54
10054+
*10054:
-|*101 44
<1004
Z|*¥100 14
-|*100°24!
*100 3¢
100 14t
*100 14
#1004
101 '4

N s RO T

L High Low

10034

109
100 % 100/ 101

1004 101
103

70% 75
3110774 109

10
69)

79
8314 78

RE

42 439

High |+

9 100%

100% 101%
10134 101%

85

855
43%
34% 444

< Railroad & Imdus: Cys. -
"1WabwsirRR Co. (Concludei,
*1st lien g term 48 -
: ¢Ctfs of dep-(reorg mgr) .
- §*Det & Clile Ext:1st 55+
[ *Ctts of dep (recrg mer). 1941
:  §*Des Moiries Div 1st 48—
2 eCtte ot dep (renrg mg&‘)‘,1939
§*Omaha Div 1st g 3148

t‘WaT)&sh Ry ref & gen B%s Al 1975

*Ctts of deposit (assented)— . :| .

*Ref gen 53 series B
-#Ctts of deposit (assented)
#Ref & gen 4348 series CLo. J7
*Ctfs of deposit’ (msented)

*Ref & gen 55 series .00 " l"80 a

- *Ctfs of depwt (assented) Sead
"Walworth-Co 18t | 1955

1§*Warren Bros €o deb §

Warren RR 18t ref gu g 3143_..2000

Washington Cent 15t gold 4s..1948

iWashington Term 18t gu 3%5 1945

- 18t 40-year guar.4s 194

*Westchester Litg 53 stpd gtd.
Gen mtge 3,%5

1950
1967

18t mtge-3 343 series ...
Western Maryland 1st 4s.
¢ 186 & ret 538 serles Al . 1977
West N Y & Pa. gen gold 487271943

< i
R e ]
O mTT>H> Ik

3

Friday
Last
Sale

Week'
Range

Frida)s
Bid & . Asked

s
or Range
Stnce

3
=
2 Jan. 1

X
S
2

BONDS
N. Y. STOCK EXCHANGE
‘Week Ended ¥eb; 13

Friday
Last
Sale

Price

Range
Sunce
Jan, 1

33‘*
23OQ

100
10334

Low

| *38 % 1
i i
3134

8t
7;%
47l
37

27
20

103 %

High| No.\Low High

7 g
10514 105%

11934 121%

10714 109

109%% 10934

6| 11034 1113
88 .91

073 102
10334 104 %

.W!sconsl 1 Publie Service 314

Foreign Govt. & Mun. (Conel,)
z’wmprn Pacitis 18t 53 ser A
* *53 asseed.. .

30-year 5. .
Westinghouse El

Reglstered

West Va Palp & Paner 3s.
Wheeling & Lake Erie RR 4s
Wheeling Steel 18t 3448 ser B
Wilson & Co 1st M 45:A
Conv deb 33 *. ..
Winston-Salem § B 1
1*Wis Cent 50-yr 1st gen
*Certificates of ‘deposi
§*Su & Du div & ter Ist
*Certificates of depasit
Wisconsin Eleec Power 3148

48.19
$*Wor & Conn East 18t 4)4s..1943

Youngstown Sheet & Tube—
Counv deb 4s_ .
st mtge 3 £ 3148

g it S SRl )

MN

~~Z2TZoxn
,..

< O«wmwtd

Z

101 3¢
99 09

.| Low High
B 2084 2934
203 28%
79% 84
82% 88

3 8534
100,{1015/
45

40% 47%
102%103%
1147 114
9315 95
1043 106%
10034 102
1147 114
37. 1 41%
37%% 429
97 14%
9. 1315
10854 110
10714 108%

51
49

10134 102%
99" 1003

2
09914

a Deferred dellvery sale not included in the year's range.  d Ex-interest. ¢ Odd-lot
7 Under-the-rule sale not included in the

sale not included in the year's range,
year's range.

r Cash sale not included [n the year's range.

§ Negotiability impaired by maturity. | The price represented is the dollar quota-
tion Dar 700‘pound umq of bonds, sAcorued interest payable at the exchange rate

ot $1

t Companlel reported as being in bankruptey, recefvership, or reorgzmlzed under

Beotlon 770t the Bankruptey Act, or securities

such

* Friday's bid and agked price, No sales transacted during current week.

¢ Bonds selling flat.
¢

NEW YORK CURB EXCHANGE

WEEKI.Y AND YEARLY RECORD

NOTICE——Cnah and deferred delivery sales are dlsregarded in the week’s ranfe unless they are the only transactions of
‘foothote in the week in which they occur. No sccount is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on

last (Feb. 7, 1942) and ending the present Friday (Feb. 13, 1942).:

tended to include every securxty,

the week, and when selling outsidg the regular weekly range are shown in a

the New York Curb Exchange for the week beﬁinhing on Saturday
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in-
whether stock or bond, in whlch any dealmgs have occurred during the current year.

Weeks' Range
of Prices
Low . High

Shares

Sales
Jor

r Range Since Jan, 1
Week |———

STOCKS
(Contanued)
‘.« Par| Price

Low

“\Week’s Range|
of Prices
High

Sales
Sor

Shares

7 " Range Since Jan. 1
Week |——————————s

Friday
Last
Sale

Par| Price

STOCKS
(Continued)

Sules

1Week's Range|  for
of Prices Week
Low High| Shares

Range Since Jan. 1

Low High

A

| A¢mé Wire Co common_10
Aeéusungny Mig Class A1
1

* Alnsworth Mfg common...5|_
Alr Asgoclates Inc (N J)._1
+ Alreraft Access Corp_._50¢|

i Alllance Investment.:
Allled Intl Iuvesung——
$3 conv preferred. s
: Allled Products (Mich).-.10
;. Class A conv com....26
- Altorter Bros onmmun...
 Aluminum Co common. . .*
6% preferred. .. ....10
! Aluminum Goods Mfg..*
Aluminum Industries com *
- Alumfnfum Ltd ¢ommon._*
i 6% preferred
+ American Beverage-c
. American Book Co....1
' Amer Box Board Co com_1
. American Capliul—
" Class A comn . on.. ..106
' ~Common class’ B..x.mc
$3
$5.
Amer Citles Power & Lt—
Cony. class A.,.....,gg

. Amer Cyrmamld class A10
Clags B D-V.wauicuenn 10

i Amer Export Lines com..1

Amer Foreign Pow wWarr. ..

« Amer Fork & Hoe com...*
American Gas & Elec...10
4% % preferred
" Amer General Corp ¢cm 1)c.
$2 conv preferred
$2,50 conv preferred.._1
Amer Hard Rubber ('0...50;
" Amer Laundry Macl...20

" Amer Lt & Trac com..... 25
6Y% preferred.. ... 25
, Amer Mfg Co common.. i')g

Amer Meter Co

Amer Pctash & Chemieal. '
American Republics....10
Amer Seal-Kap common..2

Am Superpower Corp com *
1st $6 preferred_...
, ' $6 serles preferre -
. American Thread 5% pf. 5
Amer Writing Paper com._*
' Anchor Post Fence ...-.2
Angostura-Wupperman . [1
Apex Elec Mfg Co com....*
Appalachian Elec Power—
4149 preferred. ....10

Arkansas Nat Gad com.....
Common ¢l A non-vot
. 6% preferred...
TArkansas P & 1. 87

23134 2313%

975
100% 1()1

%
227% 2814

Ags00 Brewerles of Can_-

Associated Elec Industries
Amer dep rets reg.---£1

§Associated Gas & Elec—
> Common 1

Atlanta Birmingham &
Coast RR Co pref_ 2100

Atlanta Gas Lt 6% pf.100

Atlantie Coa.st I‘lsher.es. 1foe2

Avery (B I) & Sons com b
8% preferred w wi.-.25
1 8% preferred X-w.-

cofm - 101 /331
Ayrshire Patokn Lcll’erleﬂ b ey

Babcock & Wilcox Co..:
Baldwin Locomotive—
Purch ‘varrants for com.
7% meferred. ... 30
Baldwin Rubber Co com.1
Barfum Stainless Steel.. 1
Barlow & Seelig Mfg— ;
$1.20-conv A-com.~..5|
Basic Refrnctories Inc...1
Baumang—See-Ludwig"’

Beau Brummel] Ties Inc._§
Beaunit Mills In¢ cons--10]-
F$1.50 conv pref.

<1

Bellanca Alrcraft com...1
Bell Tel of Canada:...100
Beunson & Hedges com...*
Cony preferred. *

Berkey & Gay Furniture.l
Blckfords Inc oommon_-_'

Birdsboro Steel I‘mmdry
& Machine Co.com....*
Blauner's common.

§3 opt conv pretf. ..

Blumenthul (5) & Co_...* '
Bohack A

Bourjois Ine. ..o
Bow man-Biltmoré co!
7% 18t preferred.
$5 2d preferred. -
Brazillan'I't Lt & Po
Breeze Corp oommou.-..}

Brewster Acronnut.luah..!

Bridgeport Gas Light Co.*

Bridgepcrt Machine.
Preferred

1% pretcrred

32%
4%

25
3zi/g

%.
2674

:Brillo Mfg Co commo!
A

~aayl
434

263

3%

32}«37'

314
%

%
6%

British Amer Ol Co_....*

British Amer Tobacco —
Am deprets ord bearer £1
Am depretscrdreg...£1

British Celanese Ltd—

Am dep rets ordreg..10s| .
British Col Power el A_..*|_
Brown Fence & Wire com.1

Class A preferred......*

Srown Forman Distillers. 1 Ly
$6 preferred &
Brown Rubber Co cnm..l
Bruce (E L) Co common.. 6 g
Bruck Silk Mills Ltd.....*
Buckeye Pipg Line..:..50
Butf Niagars & East Pow-—
$1.60 preferred......25
§4 1t pretarred.......‘

Bunket Hill & Sullivan 2 60
Burco Inc $3 pref._....._*|_
Burma Corp Am deprots.. |-
Burry Biscutt Corp..12%¢

C

Cable Elec Prod oom-_gg
e

Cables & Wireless Ltd—
Am den 54 % orefghs £1.
Calamba Sugar Estate..20| .
California Elec Power...10
Callite Tungsten Corp....1
Camden Fire Insur Assn.5
Canada Cement Co Ltd_*
Canadlan Car & Fdy Ltd—
7% partic preferred... .25

Can Colonial Airways...1
Canadian Dredg & Dock.*

Canadian Indus Alcohcl—
Class A voting
Class B non vot EN
Canadiav Industries Ltd—
7% preferred 100
Canadian Marconi..._100
Capital City Producty...*

Carman & Co olass A ...
Class - B

4

»

Carnation Co common....*

Carolina P & L $7 pref._.._*

$6 preferred .

Carrier Corp common_..1

Carter (J W) Co common. !

Cusco Products o
Castle (A M) common..lo

Catalln Corp of Amer....1
Cent Hud G & E com_.._*

Cent Maine Pow 7% pt 100
Cent N Y Pow 5% pref.100
Cent, Ohio Steel Prod....1

Cent Pow & Lt 7% ptd 160
Cent & South West Util 50¢
Cent States Elec com....1
6% ‘preferrred 10
7Y% preferred....
Conv preférred %
Conv pref optser’29. 100
Cessna Afreraft Co
Chamberlin Metal Weat.hcr
Strip Co 5

Charis Corp common....10
Cherry-Burrell common, _5|
Chesebrough Mtg

s 7y o
10‘

Chicago Flexible Shaft Co 5

11% Jan| 13} Jan

For footnotes see page 720.

Chicago Rl e & Masi. _t_
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NEW YORK CURB EXCHANGE

‘

|

: STOCKS
' (Continued)
3 Par

Friday,
Week's Range

of Prices
Low

High

Sales
Jor
Week
Shares

Range Since Jan, 1

STOCKS
(Continued)

Friday|
Last

Sale
Par| Price

Week's Range
of Prices
Low  High

Sales »
for
Week

Shares

Range Since Jan, 1

Low

STOCKS
(Contanued)

Friday,

Last
Sale
Price

Week's' Range,
of Prices
Low High

Range Since Jan, 1

{Chlet Consol Mining__..1
+Childs Co preferred.... . 100
{Citles Service common...10
: . $6 preferred A
60c preferred B
$6 preferred BB

‘Citles Serv P & L $7 pref.*
i $6 preferred *
‘Clty Auto Stamping

City & Suburban Homes 10
;Clark Controller Co 1

sClaude Neon Lights Ine..1
Clayton & Lambert M{g. 4
Cleveland Elec [llum_.._*
Cleveland Tractor com..*
Clinchtield Coal Corp...100

Club Aluria Utensil Co...*
Cockshutt Plow Co com.*
Cohn & Rosenberger Inc.*|.
Colon Development ord...

6% conv preferred. .- £1
‘ Colorado Fuel & Iron Warr.

Colt's Patent Fire Arms .25

Columbia Gas & Elec—
5% preterred 100

Columbla Oil & Gas 1
| Commonwealth & Southern
Warrants

|, Commonw Distribution_.1|
Community Pub Service 25

Community Water Serv..1

Compo Shoe Mach—
V t ¢ ext to 1946

Conn Gas & Coke Secur—
Common *
$3 preferred-.acn-o e

Conn Telep & Elec Corp.1

Consol Biscuit Co. 1

Consol G E L P Balt com_*
414, serles B pref..100
49, pret series C....100

Consol Gas Utllitles

Consol Min & Smelt Ltd.5{__

Consol Retall Stores
89, preferred

Consol Royalty Oll
Consolidated Steel Corp.*
Continental Gas & Elec Co
7% prior pret 100 .
Continental Oil of Mex..1
Cont Roll & Steel. 1

*

‘| ‘cooper-Bessemer - com.__*
i $3 prior preference.
Copper Range Co »
Cornucopla Gold Mines 5¢
Corroon & Reynolds

$6 preferred A---

Cosden Petroleum com.....1
5% cony preferred....50

Courtaulds Ltd—

-~ Adrs ord reg stocks...£1

i} Creole Petroleum. .-

|| “Crocker Wheeler Kl

‘] Crott Brewing Co

i] ‘crowley, Milner & Co..-*
‘Crown Cent Petrof (Md)_5|
{] Crown Cork Internat A_.*
il ‘Crown Drug Co com..250
7% cony preferred...25

Crystal Oll Ref com....
$6 preferred...-
Cuban Atlantic Sugal
Cuban Tobaceo com.-...*
Curtis Light'g Inc com 2.50
Curtis Mg Co (Mo)....5

D

Darby Petroleum com
Davenport Hoslery Ml
Dayton Rubber Mfg

o
0
5

Dennison M1g clA com..5
$6 prior preferred. 0.

6% preferred w w....20

Detroit Gray Iron Fdy..1
Det Mich Stove Co com__1
§Detroit Paper Prod....1
Detroit Steel Prod. 10
De Vilbiss Co common... 10

7% preferred 10
Diamond Shoe common., . *
Diveo-Twin Truck com..1|_.

Dobeckmun Co common._1
Dominion Bridge Co Ltd.*)__
Dominlon Steel & Coal B 25|
Draper Corp *
Driver Harris Co..

7% preferred 00
Dubllier Condenser Corp.1
Duke Power Co. 100]
Durham Hoslery ¢l B com *
Duro Test Corp common._1
Duval Texas Sulphur_...*

E

. Eagle Plcher Lead
East Gas & Fuel Assoc-—‘

414% prior pref.

6% preferred 100
Eastern- Malleable Iron.25
Eastern States Corp *

$7 preferred series A

$6 preferred series B___
Easy Washing Mach-B..*

Economy Grocery Stores_*
Elec Bond & Share com..5
$5 preferred.... *

Electrographie Corp
Ilgin Nat Watch Co
Emerson Elec Mfg
Empire Dist El 6% pf 100
Empire Gas & Fuel Co—
6% preterred 100
6% preferred.
7% preferred - -
8% preferred
Empire Power part stock *
Emsco Derrick & Equip..5

204 20%

83% 6%
14714

61 6%
203 20%

Feb
Jan’
[ Jan

Jan|
Jan
Yeb

Jan|

Jan
Jan
Feb

Janf,

Jan|

Jan/
YFeb!

Jan

Jan
Jan

% Feb
Jan
Yeb

5214 Jan

1143 *Jan

02 Jan

- Falrehild Aviation......1|
Falrehild Eng & Alrplane.% o

Eqiiity Corp common..10¢|
$3 conv preferred.
Esquire In¢..-.....
Eureka Pipe Line-com .50
Eversharp In¢ com.. 1

b

Falstatf Brewlng

Fanny Farmer Candy....1
Fansteel Metallurgioal...*|:
Fedders Mfg Co. 5
Fed Compress & W'h'se 25
Fire Association (Phila). 10|
Florida P & L. $7.pref.....*

Ford Motor Co. Ltd—
Am dep rets ord reg..£1
‘Ford Motor of Canada—
Class A NOn-Vot....-..*i.
Class B voting ...
‘Fox.(Peter) Brewing Co._5|
‘Franklin Co Distilling.. .1
‘Froedtert Graln & Malt—
Common ... <1
Conv partic pref.
Fuller (Geo A). Co new.
$3 conv stock . _.. 3
4% conv preferred...100

G

Gamewell Co $6 conv pt.*
Gatineau Power Co—

General Alloys Co.-.-
Gen Electrle Co Ltd—
Amer dep rets ord reg.£1
Gen Fireproofing com...*
Gen Gas & 11§56 pref B..*|_
General Investment com.1
$6 preferred 2,4

Gen Outdoor Adv 6% p1100
Gen Pub Serv $6 pref...*
Gen Rayon Co A stock...*
General Shareholdings Corp
Common k 1
$6 conv preferred
General Tire & Rubber—
6% preferred A 100
Gen Water G & E com..]
$3 preferred *

Georgla Power $6 pref...*
$5 preferred *
Gilbert (A C) eommon..
Preferred 5
Gilehrist Co o
Gladding McBean & Co.
Glen Alden Cosal
Gedehaux Sugars class A_*
Class B *

*
*
*
*
*

$7 preferred.- .. we¥as

Goldtleld Consol Mines__1
Goodman Mtg Co 50

Gorham Ine class A
$3 preferred
Gorham MIfg common..10
Grand- Rapids Varoish...1
Gray Mfg Co new.. 5|
Great Atl & Pac Tea—
Non-vot com 8t0cK...*
7% 1st preferred.....-100

Greater- N -Y Brewery...1
Gt -Northern Paper 25
Greentield Tap & Dle_...*
Grocery Sts Prod com.250
§Guardian Investors. 1
Gulf O1l Corp
Gulf States Util $5.60 p1.*
$6 preferred *
Gypsum Lime & Alabastine*

e

Hall Lamp Co
Hammermill Paper.
Harttcrd Elec Light.
Hartford Rayonv e
Harvard Brewing Co....1
Hat Corp of America—

B non-vot common......1

1tine Corp. et

Hearn Dept Stores com..5
- 8% conv vreferred....50
Hecla Mining Co.

Helena Rubensteln..
Class

Preferred ex-Warr....2
Henry Holt & Co par A__
Hewitt Rubber common...
Heyden Chemical
Hoe (R) & Coclass A...10]

Hollinger Consol G M...5
Holophane Co common..*
Horder's Inc *
Hormel (Geo A) & Co com*
Horn (A C) Cocommon...1
Horn & Hardart Baking_*
Horn & Hardart.. .

5% preferred.
Hubbell (Harvey
Humble Oil & Ref.
Hummel-Ross Fibre C

*
*
2
5
5
*
5

Hussmann Ligonier Co
Huyler's com....

- V-tcforlstpref.
Hydro-Electric Sec
Hygrade Food Prod.
Hygrade Sylvania new...

I

Illinols Towa Power Co.._*
5% eonv- preferred. . .50
Div arrear ctfs._

Illiinols Zine Co.

Imperial Chemwmical In
Am dep rets regis.._£1

Imperial Oil (Can) coup..*
Registered L

Imperial Tobacco of Can.5!

Imperial Tobacco of Great
Britain & Ireland...£1

Indiana Pipe Line 7%

Indianapolis Power & Light,
5% % preferred 0

Indiana Service 6% pt.100|._
7% preferred.......100|..

Indian Ter Illum Oil—
Non-voting class A.__1[..
Class B

S

i

"Bl
9334 9934

13-

279
130

Tyg { 0 Ty
| 15% 16 |
214 244
203 | 205 .

TR T
1235 1934
3.

%-
130%

(1] .
9314 Teb

10

3 [ Jan

5| 15 Jan

“ 23 i Jan| .

734 .Teb
- 1% Jan
< Tlg+ Jan

= 15% ‘Feb
~ 576« Jan

<43 Jan
Teb

134 Jan

Jan
Jan

“ian
Teb

1214. Feb
89 Jan

116 Feb
59 - - Jan

85  Feb
22% - Jan
7% Feb

14 Jan
50 - Jan
9614 Jan

7 Jan
32 Jan

31 Jan|®

23, Jan

79 Jan
12644 Jan

1 Jan
337 Jan|
7/ - ¥Feb

-8114 - Feb
105 Teb
1074 . Jan

2% ¥eb

Jan

Jan

93 Jan
2% Jdan

1013 Feb

17 Jan
174 Jan

96 Feb

1514
10234
%
59
69
23%
%

:Industrial Finance—

‘International Clgar Mach
:Internat Hydro Elec—
Pret $3.50 serles._ .- .50
‘Internat Industries.In
.Internat Metal Indus.

/Internat Paper Co Warr...
!International Petroleum—
i .Coupon shares ... »
i Regigtered shares.
(International Product

Internat Safety Razor B.*| .

‘International Utility—. -
Class A 2

i $3.50 prlm; pref- 5
.Interstate, Home Equip..1

\Interstate Hoslery Mills__*
‘Interstate Power $7 pref-*
Investors Royalty 5

1.
Iron Fireman MIg vt c_..;

‘Irving Air Chute
Itallan Superpower A....*

J

Jacobs (F L) Co.

Jeannette Glass Co

Jersey Central Pow & Lt—
5%% preferred 100
6% preferred._. 100
7% preferred

Johnson Publishing Co_10|-

Julian & Kokenge com..*

Kansas G & E 7% pret.100
5.

Kimberiy-Clark 6% pf.100|
Kings Co Ltg 7% pt B.}gg o

59, preterred D
Kingston Products
Kirby Petroleum......-
Kirkl'd Lake G M CoLtd 1

Klein (D Emil) Co com...*
Kleinert (I B) Rubber Co10]
Knott Corp common....1
Kobacker Stores Inc

Koppers Co 6% pref..100
Kresge Dept Stores—
49, conv 1st pref__._100
Kress (S H) special pref_10
Kreuger Brewing Co. 1

L

Lackawanna RR (N J).100
Lake Shore Mines Ltd--1
Lakey Foundry & Mach..1
Lamson Corp of Del

Lane Bryant 7% pref..100
Lane Wells Co common...1
Langendorf Utd Bakerles—

Lefcourt Realty common.1
Conv preferred *

Lehigh Coal & Nav.
L2258

Le Tourneat (R G) Ing..1
Line- Material Co. . .c.nu
Lipton (Thos J) Inc—

6% vreferred
Lit Brothers common...*
Locke Steel Chaln

Lone. Star Gas Corp..
Long Island Lighting—

7%
8%

Loudon Packing

Loulsiana Land & Explor.1
Loulsiana P & L $6 pref.*
-Ludwig Bauman & Co com*
Conv 7%, 1st pret...100,
Conv 7% 18t pf v £ ¢.100
Lynch Corp common....5

M

Manatl Sugar opt warr...
Mangel Stores
$5 conv preferred

Manischewitz (The B) Co *|.

Mapes Consol Mfg Co...*

Marconi Intl Marine
Communication Co Ltd.

Margay -Oil Corp *

Marion Steam Shovel...*|_
Mass Util-Assoc v t ¢...1|..

Massey Harrls common. %
May McEwen Kalser Co—
$4 preferred ¥

MeCord Rad & MIg B_..*

McWilllams Dredging...*
Mead Johnson & Co .

Memphis Nat Gas com..5|_
Mercantile Stores com..*|.

Merchants & Mfg ¢l A_.1
Participating preferred *

Merritt Chapman & Scott *

- Partio preferred...
Metropolitan Edison—.

- ~$6 preferred..: 2

Michigan Bumper Corp..1
Michigan Steel Tube..2.50

Michigan éugnr Conila.®
Preferred ; 10

ClassBvte..:
Middle West Corp com..5|
Midland Oil Corp—

$2 conv preferred

Midland Steel Products—

$2 non cum div shares_*|.
Midvale Co new com._..._*.
50

~.15].

33 3y
19 10%

Low. | High

Jan
Feb
Feb
Jan

Vi3
8%

%

13-

Feb
Jan|

For footnotes see page 726,
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NEW YORK CURB* EXCHANGE

“STOCKS
(Continued)

Friday,
LS

Week‘s Ranw
Pri g

of
Low

“ Hi lah

Sales

Range Since Jan. 1

STOCKS

High .

¢ L. Par

Friday|

| Week's Range
of Prices : |”

Low. ' High

Range Since Jan. 15

Low

_ High

STOCKS
(Continued)
« Par

Week's Range
of Prices
Low ' High

Sales
Jor
Week
Shares

ML.ing Corp of Canada.
“Mimmesots Min& M
Mimmesota P & 1.7%:p1.100!
Mlﬂslsﬂlpm River Power—
: 8% preferred... .. L ..100
Mlssourl Pub Serv com..*
“Mock Jud Voehrlngeb—-— ?
© Common ‘.z, 2
:Molybdenum Corp
"Monarch Machie Too
Monogram Plctures col

Monmna Dakota Util .--10
*Montgomery  Ward ‘A
‘Montreal Lt Ht'& Pow
‘Moody Tnvestors par¥t pr.*
Moore (Tom) Dist Stmp_1
Mtge Bank of Col Am shs.
“Mountain City. Cop com _b¢
Mountain; Producers__- 10|
‘Mountain States POWOH

00
Murray:Ohio M{g Co....*
Muskegon Piston Ring_2}4
Muskogee Co common....*

N

Nachman-Spriogfilled. .. _*

Nat Bellas Hess com_...1

National Brewerles com__¥,

Natlonal Candy Co_.....*

Natlonal City Lines com.1
$3 conv preferred

Natlonal Fuel Gas
Nat M1g & Steres com_..*
National Power & Light—
$6 pref unstampe
$6 pref stamped. .

National Refining com_..*
Nat Rubber Much

Natlonal 8teel Car Ltd..*
National Sugar Refining_¥
Natlonal Tea 5%4% pref. 10
Natlonal Transit_.__12.50
Nat Tunnel & Mines._..*

Nat Union ﬁadlo..._-.ﬂOc
Navarro 0il Co. *

Nehi Corp 1st preferred.:_*
Nelson (Herman) Corp..... 5|
Neptune Meter class A_..*
Nestle Le Mur Cocl'A_._*
New Lingl Pow Assoc »

100]
New anen Cloek Co..2*

New lden Inc common...*
New Jersey Zinc:o.....25

N Y Chey Omtm)u»——
v AWATPANS & Sndel Loy
N Y& Hondurag R.osarlu 10

N ¥ Memhsmdhc
N Y Pré&Le7
$6 preferred &

~ Founders Shares: |
NY £tate Elec & Gag—
<$5.10 preferred: .-100

New York Trdnslt Co.z..b
"N Y Water serv 8% pr.100
Niagara Hudson Power—
Dommon., Adiindiesil0
5% 18t preterred. i1
5% 2d preferred..
Class A opt warrauts.

Class A preferred. .. 100
Niles-Bem-Pond new com*
Nineteen Hundred Corp B1
“Niplssing Mires...oio.. .?

Nor Amer Lt & Power— 7

Cluss B common.._.
6% prior preferred. 560

No Am Utility Securities.*
Nor Central Texus Oil_..5
Nor Ind Pub Ser 6% pf.100
7%. preferred ......Z. 100
l\ormern Pipe Line.._..10
Northern Sts Pow ¢l A
Novadel-Agene Corp.--.*

(0)

Ogden Corp'com

Ohlo Brass Co'cl B col
Ohjo- lu‘dl:soui $6 prefi_
Ohlo Qil6% preferred

:Ohio P 879,
6% 1st nrcferrcd.

1st pref:

Oklnhomn Nat Gs,wom 15

Pacifte Can©o 6o
P“ﬂ?«;e& Ls% letp
. Pacific Lﬁ!huﬂﬂ' 85 riref.
- Pacltic R & B 7%, pref .
al’nclm* rvlbs

Monroe Loan So¢ AL:-.‘-I £

6% preferred........100

5
National Container (Del) - l 7

Nebraska Pow 7%, pref_100 :

New Mex & Ariz Land.__.1}.

ool
NY Shlvbulldlnz Corp——l 5

Ohlo Power 4 3%, pret 100
100|:

“10%

%
2554

1 2214

3
14%

s
| 11375 11334]
B

0%

1%
26%

23,‘3;’ o

27

1414

/ﬁ

. Tebl:.

s

0| 155

1,000]
25

106

159’
50| - »

00[ " 9
of 111"
7% -

7%

B0

854

2
54
24

23
7%

15
25

0 (]
- 3%

1%
045/

1%
15%°

122445
L9937

e
2314

13
5745 "

L. 50

hizs

% l'eb
“Jan| -

3y
80
- 16
161
502

34
98
10614
p s
2%
14

23
14/6
93

10
103

15%

Parkersburg | Rlx & Reel

-Patchogue-Plymouth Mills

Penluaulm- Telephone conr®
81,40 réd

Penn Ma:»i(

“teb

" Teb
.Feb

© Jan

~Jan

Jang
Feb

S

Jan
Jan
Jan

Jan|

Feb

Jan
Jan
Jan

Jan
Yeb

Jan|®

Jan
ng

Jan
Jan

Jau| -
Junf .1

Feb|.

Feb,

43

1013

B 'yeb\
11% . Feb
1143 Jan"
9% Yeb:
10

Jan

56 T'eb
Jan
42 - Feb
10} Jan
10% Yan
3 Jan

051
93

2 Jan
7% Jan
<24y Jan:
Jan

Jan
Jan

925 Yeb;
. 4% Jan:

Jan:
33 Yeb
12 Jan:
6814 Jan*
13 Jan:

Feb|-" g

Jan|”

Jan .

Jan
Jan
Jan

Feb

Jan

Jan
Jan
Jan

Jan
Feb
Feb
Jan
Jan|
Feb

Jan
Jan

Feb

Feb

27:% l'eb 2

1% lAeh‘
6914 Feb
53 . Jan
~dyag Jan':

3}-)‘ 1<eb

3. Jan
88 Jan
1734 Jan
17 Jan

504 Jan |

33 Jan:
102 -+ Jan:
108 Jan

81 Jan

3. Jan
154 - Jan

23{- ¥eb
171 Feb
100 Jan-
112- Jull
U127 Jun:
110 ' "Feb-

Belected Ind
.+ eomu e

: ty
¢ 'Sen'Ickﬂunx olass' B

| Bkiuner

Pennsylvania [;dlsoq Co— ;

$5 series pi
$2.80 uerle
Pennsylvanl
Class A co
énn Pr & Lt.$7.p)
.. $6 preterred ..
‘Penn Salt Mfg o, 2.
Penn SBugar Prop com .- 20,

‘Penn Water & Power Co_*|. .

Pepperell Mfg Co..!
Perfect -Cirole Co.
Phixr],s Tire & "Rubbc

Phlladelphla Co. commnn *

-Phila Elec Pow 8% pref.25

Phillips: Packing' Co.i.. ¥

Phoenix Beeurltlmq ;
Commo

Plerce Govel:nor common »

-Ploneer Gold MinesiLtd_1

‘Pitney-Bowes Postage
Meter -

-Pitts Bess &

Pittsburgh & Lake Erie. 30|

Plttsburgh Metallurdical 10

Plttsburgh Plate Glass. .25

Pleasant Valley Wing Co.1

Plough Inccommon.'..7.50
Pneumatic Scale com.._10
Polaris Mindug Co......_.25¢|
Potrero Sugar common__5
Powdrell & Alexander.. .5
Power Corp of Canada..*

6% 1st preferred....100
Pratt. & Lambert Co.....*

Premler Gold Mining___.1|_

Prentice-Hall {ne¢ com._.*
Pressed Metals of Am_._1
Producers Corpof Nev...1
Prisperity Co class B__ *
Providence Gas

Public Service of Colorado
6% 1st preferred. ... 100
7% 1st preferred..._

Puget Sound P & L—
$5 prior preferred.
$6 preferred

.-*
Puget Sound Pulp & Tim *| .

Pyle-National Co com.__5

Pyrene Manufacturing._10|~

Q

Quaker Oats comme
6% preferred. -
Quebec Power Co

R

Radlo- Kelbh—Orpheum
Optlon Warrants: .
Ilaﬂws,y & Light Beg~~-
Voting cofnmon__L 2 10,
Rallway & Util Irwem AL
‘Raymond .Concrete ! Plle
- Common .2k i
< $3 conv preferred:
Raytheon Mig com!
Red Bsnk 0 bo.-

on 50

Rio Grande Valley Gi C
Voting. trust vtfs_i:
-Rochester G&E16% plClDu
6% preferred D
Rochester Tel 6% %! mloo
Roeser & Pendleton Inc_*
“Rome Cable Corp:com. 5|
Roosevelt Field Ing
Root Petroleum Co.
$1.20 conv-pref_.

-Rossia International_....*|_
*

Royalite Oil Co Ltd.
Royal Typewriter,

P usseks Fifth Ave.

Tvy w0 “Aeronautical

Ryun Consol Petrol
Ryerson-& Haynes com.1

S

St Lawrence Corp Ltd._*
© Class A $2 conv pref__50
8t Re"ls Paper common_ 0(5)

1
-Samson United (,orpcom 1 !

Sanford Mills. .

Schiff-Cocommon.. -
Schulte (D A) commo
~Gonv -preferred ..

Soovill Mfg...ti

Scranton klec $6 pref.

Seranton'Lace common:

Seranton. 8priag Beook

- 'Water Service $6 pref_.*

Bcullin Steel:Co com
Warrants 2. ... .uis

Securltlcscdrp general, _.1
‘Seeman Bros [nc.... g5

‘Gonvertible st
$5:50 prior 810
A

‘Séton Leather comind

~Bherwin-Willlams ¢om !

5% cumprefser. AAA100)
: -Willlams of Do %)

Slm:nomﬂoxrdmnn Pub=|

-$3 conv preferred..
SImpllclty Pattern‘co
Simpser’s. Ltd B-stoo

Sloux Clty Grdeots

W

5/., 51,';

i
6134

10"4 10%

215 23|72

49, . Jan|
294 Jan

100 Jan

9537 Janf 100

169

1A Jan
3% “Jan

301 Jon|.3
3% Jan|:

417 Jan|

0[: 8213 ¥eb|,

915" Feb|:
135 Feb

Jan

3% Jan

73 Jan
8 Jan

715 Feb
174 Jan
3 Jan
214 Jan

Tye. Jan

33 Jan
Jan

Jan

Jan|

73 Jan

10734 Jan

143 . ' ¥eb

614 TFeb

537 Jan

Jan.
ooJant
-Jan

Feb:

~Feb:
Jan
SJam
Jan.

4. Jan.
L eb!
14 Feb:
634+ Jan
4..Jan

<Ay Janf. 1

Jan

23" Leb|:
515 - Jan|”

1744 Feb
1is “ Feb|

. 934 Jan

B4 Jan i

1% Jan
93 . - Jan
923  Jan

8% Jan 7
214" Jan|
2% -Jan|:

133 Keb

e
234 Feb
314 Jan
2 Jan

%15 Jan

59/ Teb
Feb
lu Feb

Jan
Jan
Jan
Jan

Smith (H) Paper Mllls...i’ b

Solar Aircraft Co....
Solar M1g Co._

South Coast Corn ‘com..
‘South Pean Oil

25
Southwest Pa Pipe Line.10

Southern Calif Edison—-
5% original preferred.25
6‘% preferred BooL2..25
5% % pret series C_..25)

Southern Colo Pow-cl A 25

* 7% preferred . .

South New Engl Te

‘Southern Phosphate

Southern Pipe Line

“Southern Union Gag.

Preferred A ...
Southland Royalty Co...5
-Spalding (A G) & Bros_..l

1st preferred. L 5
Spencer Shoe. Corp..
sStahl-Meyer Inc...

Standard Brewing Co___*|}

Standard Cap & Seal com 1
Conv preforred 10

Standard Dredging' Corp—’ 7
'$1.60 conv prcrerre(l.%o B
0

Standard Oil (Ky).
Standard Oil (Ohio)
5% preferred ..

Standard Power & Light. 1
Common class B....
Preferred

Standard Products Co

Standard Silver Lead .

Standard Steel Spri

Standard Tube ¢l B._

Starrett (The) Corpvte. 1

Steel Co of Canada.
Stein (A) & Co common__*

6% 1st preferred -

5% 2d preferred...__
Sterling Aluminum Prod.1|
Sterling Brewers Inc__.._1

Steriing Tne
Stetson (J B) Co com.

Sun Ray Drug Co..
Sunray Ofl......
5%Y% conv pref_

Buperior Oil Co (Calify 25|

-Buperior Port Cement—
Class B common. = *

Swan Finch Oil Corp...15(77

Texon Oll & I and Co.
Thew Shovel Co ¢om

i | “Tilo Rooflug Ene. ;- 2.

Tishman Realty & Const.*

“Tabaceo & Allied Stocks . *

Tabacco Prod Ixports..*

~Tobacco Sec Tt Co Ltd—

Am dep rets def reg 53.1
Todd Shipyards Corp...*

“Toledo Edison 6% pref 10c| -
100

7% preferred
Tonopah-Belmont Dev., 100,

Tonopah Mining of Nev.1|"~

“Trans Lux Corp B
_Transwestern O} Co:._10

Tri-Continental warrants.

C
Tung- 801 Lamp Works
80c conv preferred.....*

U

Udylite Corp

Unexcelled Mfz Co.
Union Gas of Canada_...
Union Investment com._.*

Un Stk Yds of Omaha. 2 10|

United Aireraft Prod-_..1

United Chemicals com.
~ $3 cum & part pre!

’Ol
Un Cigar-Whelan Sts_-10¢|”

United Corp warrants..
United Elastic Corp

United Gas Corp com._..1
18t $7 pref non-voting._
Option warrants.. _ 3

United Gas & Elec Co—

100

United Lt & Pow com A__

*
* Common class B_o__ .. ¥
*

$6 1st preferred

United Milk Products_..*
$3 particpreferred ... _*
United N J RR & Canal100
United Profit Sharing_25¢
109 preferred. 0

n’ | United Shoe M

- Preferred ..

United Speclalties com__1
‘U 8 Foll Co class B

‘] ‘U 8 Graphite common ..._5|._
U §-and Int'l Securities:_* b

$5 1st pref with WAL _..¥
U 8 Plywood—
$1.50 conv pref..

"U'S Radlator com_.t

U'S Rubber:Reclaiming . _*
| BESY

U 8 8fores commo!
18t $7 conv pref. ..

United Stores common _ 50(: %

‘Universal Cooler ¢!

Universal Pletures com_-1
-* -

‘Universal Products Co
Utah-Idaho - Sugar.._

Umny Equities com_ - 10¢

13% 13%
108% 10944

9 9%
1% 2

451 454
3414 34y

Tas
575/ :58

200].

Jan
Feb
Jan

1255 Ieb

42 Jxm
2814 Jan'
2614 Jan

1414 Jan
110}_4 Jan
L Jan

1914 Jan
514  Teh
g Jan
197% Jan

914 Jan
3% Jan
53 ian
Jan
Jan

1334 Jan
12 Jan
914 Jan
213 Jan
~4414 -Jan
35 Jan

11 Feb
744 Jan

314 Teb
193 Jan

Jan

Jan!
Jan
Jan|
Yeb Y

Jan

Jan

" Jan| -

* - Jan!

8 " Jan
100 Jan
"~ 3 ' Feb

15% “Feb
5%  Jan
Jnn-

49 . Jan

437 sz
35 " Jan
124 Tel
6}  Jan

7} Jan

14 Jan
1262 Jan
%3 Jan
83/5 ]'eb
Jan

Jan

Jan

253 Jan

0
571  Yeb
4374 Jan

Jan}

Jan

25 am .uml 38% Jan

- $5.50. priority stoek...1 L

gitized for FRASER
dlfraser:stlouisfed.org/ -




THE COMMERCIAL ‘& FINANCIAL:CHRONICLE '~ = - . Tuesday, February 17,1942

NEW YORK CURB EXCHANGE

STOCKS Last |Week's Range| for Range Since Jan. 1 BONDS Wc.ck;‘syﬂanpg Jor inge: ;. i i BONDS
(Continued) *~ . :| Sale of Prices Week |— (Continued) . S of Pnces ' iSince” i (Continuedy "
3 Par| Price |Low High| Shares Low High E Low: Hzg 3 T !

(;. " : ! L Public Bervice Co of Colm‘ndo—4
V ; i L : g ;i sl ; 6

Valspar Corp com Wl ! 3% 54 Gary Electric & Gas— defFeh i s it i
$4 conv prelerre ¥ 53 ex-warr stamped._..... L1004 100% 100 10014
Venezuelan Petroleum.. .1 4 4% 4 Gatineau Power 338 A__-..196! 86. 86 = 1. 86042 793 8615
Va Pub-Serv.7% pref. 100 v A 80 L General Pub Berv 8. ool 90874 093] ¢ .,,97»/ 100 p
Vot Manufacturing.. * | Gen Public Util 6148 A ... .-1956/4 Of. _ 101 102% 011410314, | - 1st & ret 4%4s series D....1950
Vultee Airoraft Co Y % *General Rayon 6s A . ~1948|7 D 1584 Bl : :
¢ i . Gen Water Wks & Elec 53_..1943|J D 10034 100“‘6 1004 5. 79934 10014 i
W : ; ! Georgla Power & Light 53 -1978|J D|. 83" | "823( . 83 77" 83% : Q i

874 87%| 41,000/ 85  87% Q\Iee'mBomuuh(zns&Elecmc~ : !
52! ,52"{ 0[50, B3 .- ) - 6 seried A. 1952 - 76% 1941
8144 . 86" 3 4 § !
108% 103}/ Fal sy : . % H
c|o102° : : mie
1,000/ 67 59 " y
11.000] 304 47 Safe Harbor Water 4 4s....1979
6,000] 173 19 /| *Ban Joaquin Lt & Pow 63 B_1052
G *Schulte Real Estate 65 ~1951

Friday Sales
Last. Week‘s Range| - for
- Sale- | of Prices ' | Week
Price |Low High| %

Interest
Period -

mm 10734 12,000( 108 1073
105 5,000 10444 105% |
107 107 | 11,000 105% 107 |

145146 129,000 136 - 146 !
102 1023| 34,000| 997% 1023 |
10234 1033;| 36,000( - 98 - 10337+
100" 10034| 14.000] - 963§ 10034 |

£
SRSRTRET
UZUZ by

2 et e R ? Glen Alden Coal 4s..

Waoo Alroraft Co...u... ] Gobel (Adolf) 448 A

Wagner Baking— - Grand Trunk West 4s
vV t¢ extended . - * ! ‘o ¥ 6 | Great Nor Power 58 stnd.
7% vreterred. ... = 2 $

Waitt & Bond class A.

Class B 2
Wulker Mialng Co..

Wayne Knitting Mills_. -5 é H ?
Welliagton Oll Co. -1 ho 3 { 3 : 3 ST .| SBhawinigan W & P 4
Weatworth Mg ... 3 3 7 o o : 18t 4348 serles D . .
West Texas Util $6 pret.-. - PP Houston Tt & Pr 3%s...-. 1966 1104 1104 | vuo 110%

West Va Coul & Coke... .6 % . 4 Hygrade Food 65 A . -..Jan 1949 Py ics B 47
Western Air Lines Inc..1 : 63 serles B Jun 1949 1844 907 o 84 1~ 86

Western Grocer com. .20 - ; . 2 4 ’ : .| Southern Calif Gas 3}4s__ ..
w«;;mr‘n ‘Mﬂr:{lun% Ry*mo % : % / Hmlnthern (,onmleq Gas (Calif)—
st preferred..._ e -] : st mtge
Wes:ern Tablet & Station’ y 2 Idahogogve: 33648 5 o ﬂm ]0‘)% RS 10714 10874 | Bouthern lndlnnn Rys 4
5 Il Pr & Lt 1st 63 ser A - | 1055 106 : g malvs

Weacmorelund Coal.. 3 S 5 5 1010/; 1047% |- § 10,  Bouthwestern G&E d%s.ﬂ.vl(ﬂo
Westmoreland Inc. e 1st & ret 5s series C . 103 104% o p Southwestern P & L 6 022

§ . v 94| 09 99% |« B .| Spaldiog (A G) 5s. ..
Weyenberg 8hoe Mig__.. < =i b le : 102 102 Standard Gas & Llectrl
Wichita mver‘ 0Oil Qurp 12 19 - J 77 T8% 3 63 (stamped) - o
williams (R C) & Co---. ‘ f 961 1 2679 7 Conv 63 stamped
Williams Ofl-O-Mat Ht..* 9214. 96 [ IR

108% 106 % 3 Debenture 6s. -

Wilson-Jones Co. { b < - & 6s gold dcbent,ure‘l
f - PRI d e 8 & Standard Power & Light 63. 14
Wisconsin P & I, 7% pf 100 . *3tarrett Corp [ne 53— ......1950
Wolverine Portl Cement 10 5 4 * S N 1 : A AR Stinnes (Hugo) Corp—
Wolverine Tube com ; 3 ] E i 57|K 6 ’ 4 ” ] 7-45 2d - ---1946]
Woodley Pétroleum 4 4 . *7s (Aug 1941 coupon) .. 19577 3 2 3B 7-4s 3d stamped.
Woolworth (¥ W) Li *7s series F. - . o Y Certlificates of depos|

Amer dep rots....._.08 ¢ <-*78 (July 1941 cnupou..l%? & ot 6 y b6 . 6Y 2
Wright H argreaves Ltd_. Interstate Power 53... 57 73 Y i : T

Debenture 65~ - 3514 2. -

Towa Power & Light 4 8 1

o3, st} 10 ; i -108 . 108 : ; s
. | Itallan Superpower 63. X 2 ;3% 10 6 | Texas Electric Service 55....19601J Ji. 106 0f 12,000{ 105 . 10614
ew or “r xc ange on Qs s » s o Texas-Power & Light 55..... 1036 10734 107+ '000| 107 108
S J ‘ T R 4 A { 63 series AL ... 022 J| 5 18 - 118 118,
1 i | Fuge .| Tide Water Power 58 Al 5% 4 12,000, 98% 101 .
o, oales 3 f Toledo Edison 3148 107% i 2.000{ 10714108 |

R R | Last |Week's Range| for Range | | Jacksonville Gas (stpd)}....1942|J D 4q/ 40%]..4 000,49 54 | Twin City Rapid Tr 538 -.1952(J D|. 75} 767%| 54,000| - 695 7674
BONDS : Sale | of Prices | Weel Since Jersey Cent P.& L 314519653 8| 107™ | 107 - 107 00010 4 . 7 / %

Price |Low High| . § Jan. 1
A < S e, §*Ulen & Co— £
p G et 1S a Kausas Eleec Power 3149, . - . 1966 2111075 108: . oo . Conv 68 4th stamped .

FS
=}

; ]
110 1o 110y} 109 - 111
i '134% 130 130 |
53 . 65%
goa‘ g5a/‘

02" 023| 12, 87 92%;

100 - 1004 100 - 1003
104 104% 102341045 ¢
100410034 A 100 102%
-105% 106%| . 7,000{ 1054 1064

99Y 9914 6,000] 985 102
537%  53%%| 3,000(. 52 56

106 106 1,000 105 - 106 l/
10514 106%| 6,000 105/{ l()ﬁl(
49 ¢ 1,000) 42}

6814 35,000| 6814 76V
6814

6814

69

SRSSEESRE
ZoUSremy

=< :»g\'—‘ >>»sgs e
P Qe echmU‘

my»

2

>»LroC

=}

S8
D RRETEER R gg*‘
2

11 4,000 10 <11
1133 114%| 2,000{ 112}4 114}4

102 -102%| 31,000] 1003102
10234 102%

10474 105 X
0814 100% 9814 10034

1734 117%| 11585 117%"
10234 10234 - 1005 10214 «

0744 - 08% |- 9714 100 |
961498 9635 99

T

) Mg . .| Kaosas Gas & Elec 6,__ 022 S| 12591255 | = United Electric N J 4s8_.
Amerlcan Gas & Electric Co— i ¢ ns; S 1. __19(5 Y ) 13 : ;. nl ht & Power C
2388 { debs__. 1195 1023 103 | 14,000 1023; 104 | ‘f“ as Pow k, ot i 5 :11_0}4\ 11.1‘. = ; Ttk ﬁft?ek‘ctgrl:glow i
3 1458 debs. 106106 | 4,000 105 103% 3 : S e By 3 Debenture 645 -
33ss [ debs... 10714 108 7,000(-107 109 : L * 4 BB el EEy t 18t liewr & cons: 544!
ANt . RS .+ ] ‘United Lt & Rys (Del) 5145 . 11952
Amer Power & Lightdeb 6s..2016 1054 106%| 31,000] 104% 106% Lake Superior Dist Pow 3%% 1066 A 0 ‘1()5 / 10? i lOB 1£.1063; | United Light & Railways (Me)—
Amer Writing Paper 63 961 811 .81 1,000 Long Island Lignting. 1045J J 15| 10244 102% |20 000] ‘1023 10334 |
Appalachian Elec Pow 314 105%§ 1081%| 25,000| 105% 107% Louisiana Pow & Lt 65 108 % | 107%4:1081% | 14,000 10715109 |
Appalachian Pow deb 63 127 2,000 130 i o2 o " Utah Power & Light Co-
Arkpnsas Pr & Lt 5. - 12,000 105 107 -+ : . RS S SE0R WIS i < 1st lten & gen 434S
Associated Elec 4148- - 30,000{ 3935 47% oty M KBVA R 3 I “Deb 6s serles Ao

§Associated Gas & Elec Co— ! |’ McCord Radiator & Mtg— AR I ‘ :
. *Conv deb 4}43 o e 11| 2,000 114 | 65stamped K : S IR o i g2 ' |
113/ 27,000 1ov 124 | Mengel Co coav 445.. 0] ©9845" 003 ! . ! :
11| 8,000 12341 Metropolitan Edison 41 E...1971 J 107/ 10334712 ll)ﬁ’ 10814+ | Virginia Pub Serv 5% A ¥ 10144 102~ |+-8.000) 10134 102
b n 3 Lygl AL -o1ly m 12 G +1965] 1073 107%] - 107., 109 13t ref 53 series B ¢ 214 10214.102% 102)-1C3
Couy deb 543 . A 1134 117124 . 6! 19):3 Z71 10034 100%| 1 wﬁm% 1004 Debs £ 65 ; A 1003 100%| " 2 99% 1003
‘6014 6015 62 <56 -6 : !
Assoo.T & T deb 543 A .. --1955(M N ) B0 3, 58 62 1054
Atlanta Gas Light 4}43. ....1955/M 10714 106 ng‘ E8 10524408 /61::74 1000} %02%»10'5%
Atlantic City Elee-3143 ... ..1964 t 107% 107 1074 ; 103 103% | 77,000{ 103°" 10434 | -
Avery & Sons (B, F)— 18t & - | 106 108% |- 27.000] 106. 1071 | Waldorf-Astoria Hotel— :
58 with warrants.. 105 Mississippi P & L 53 103% 104.| 22 000} 103/{:104- - *54 fucome debs. - % 5 B 344 2% 43
. b3 without warran 4 106 - . Mississippi River Pow-1st 531051/ J 11151113 5,000 11014 11115 | “Wash Ry & Llec 4 % ; 109 109 1084 109
- - Missourl Public Service 5s...1960(F A/ J| 10134 102 | 6,000 1011 103 Wash Water Power 3448 10714107 107 - 108 -
‘ B £ 55 St : ~West Penn [lectric 55 ... .- 1074 108 1074 108
: i : : N . ; * : West Pean Trattion 54. 11534 115% 115% 117
Baldwin Locomotive Works— i W%’;”.”,’,.‘,‘,&‘,?.’,’;L‘A“"" Dol 19 70 71 69 721
L Coavertible 63, s oon-enn J19501M 8| 11234 112454 12, 112+ 1134 |- Nassau & Suffolk Titg 53 - 1045/ A} - $999 100% /222|100 100,{' 63 stamped . e 65. - 66 62 67
Bell Telepnone of Canada— X : : 106341063 | 15.0001 108 % 3
=18t M 53 serles B. 11315 11414 J00| 11244 114Y% t 118 15
. 5s series| C. 114y 115 .| 11314 1154 | Nebras : g Tihnios gt 103/
i 7 7 204 1234 | 31.000
Bethl¢hem Swpl 63 15414715414 153 166 | Nevada-Calitornia Elec B o lmﬁ 94’/; 26,000 §*York Rys Co 53 stpd...:: 1937 176 76 7 5
Birmiagnam Eletric 4243 3| 10214 10334 i 10134 1035 | New Amsterdam Gas 5. JE 713113 0118% Fh e Stamped §s 21947 77A 77% 4,000 - 74% 7714}
Boston £ 1is0n 2 J45. € ( 10034 120% . 1003 1027% | New Eag (,s,s & El Asn 1 1§ 2 483 62 g
Broad River Power o3 10214 103 . 10244 1034 - 53. { 000]° 49

- it Coav deb 53 - -1950|M N 50 54% 76,000 49 . F H G I & M w I-ll '

C : vow 2y Eorelgn Giovernments & municipailiies
- New Lngland Pow 346....:1061|]M N mi}*{ 108%| . 1,000| 1063 10814 |- 2 izh Y, b §

2 New Eng Pow Assn 53 %© . 8244/ 16,000| 80 . 85
841, 84741 15, 8 Debenture 548 . 33 864! 16,000 83 87% » i i
i{ 8814 27,000 Y New Orleans Public: 2 o Friday| Wby Sales
- :IDM 104 1 4 ’lncumeﬁiserlesA _Nov 1949\ D 1023 103 101 %5 ¥ |- Last |Week's Range) - for Range
8 d 8 4 N Y State EE & G 3% 1 M 1310994 111 BONDS Sale of Prices Week Stnce
6/9 71| 16,000 N Y & Westcaester- mg 48: P 106% 10,/§ . - ; Price {Low High| % Jan, 1
9,030 Debenture 53 182 E L

e S
Esgg <=

f’??
w0 hOoZZ

PR NaN
=
Zy

«“osCeat

Canada Northern Power 53 195i

Caaadian Pacilic Ry 63 042

Ceatral (11 El & Gas 3%3

Cesltrxl Statea Blee’ds .
43

A=A

P(;Jlu.go Rys 58 ctts
Clacl uatl 5t Ry 5143 A -
63 serles B

- North American Light & Power— R : 3053 Agricultural Mtge Bk (Col)— RSN bl }
19937 10034 ; 5163 Berles A i ool 1956 102, 107 | 102, 103 *20-year 75~ -April. 1946 260 26 25
10044 100% 34 “| Nor Baston Ltg Prop 3143 : mu/ 10.7' | 04k 105, *20-year 73 Jo - 1260 32 $:95
) Nor Cont'l Util 543 X B4 601 | Bosgota (see M
g%g 35% 5 Narmgrn Ind ‘Public Service— 3 R *Cauca Valley 7 9 1145 0%
23 1st 3%s serl 19 £ ! ,000( 10634 10745 T i
82" 83% . : Honerien 8 iy 107% MO(.)-. 1o% ’ﬁ, -Danish 5348 . - ¢ i 27
82y 834 s : T St £ 2 © kXt 63 A :
O n Rty Dd-'l?’l! Port, & Waterw
87}4 89 } AR i ', 3 3 = ! ‘therual 63 stamped
i Ogden Gas 1st 532 1945 07%4-10724|"
1()3,5 mm 103 5, Only Power 1st mt, 4 Y }oz-'ﬁ 107318, K ﬂ.lma city (Pcm) 6}4'4 uwd 1058
1 Ist mbge 33__. __ .. 2-2.2197114 O 1043 1043 | : | #*Maranho 78
: Ohlo P.ablic Service 45 .__._1962{F" A -10734 103%| 18, z “#Medellla 7 stamp

Clties Servioe bs....

~Coav.ded 3.
Debatare 65

Deb2atare b3_.).

Cities Service P & L 5343 ..1952
5%% 19

< \ R
gk—\g PSS g%\:—;g

vCOm COP»w

CRESE
Zut=

' SEE Okls Nat Gas 3448 B.__Aug 1955(A O | 1075 107%]" |
1032 1033 2| 10814 109% | Okla Pow & Water 5L_....-194’8 I3 : *103?/5 105/6 - Mtge Bauk of Bogota 7
1054 10543 10515 10744 | -/ e i e - i H !
10214 102 1014 103 P gl s s T Issue of Oct 1927..

[Rwis]

197

Consolidated Gas (Balt Lny)—
~Genmtge4)43.... L. ] 135
Contine1tal Gas & E153. 1358
Cuban T)baed 53....
Cudahy Packing 33%s

1120 125 12234 1251 ; e Sty 'Mcge Bank-of Chile 65 - :-1931J : ey 2l
8314 00} 885 9314 | Pacific Ltg & Pow 53 $10074- 103~ L i - 10114 -] Mtge Bank of Deamark 1972 p . 2,000},
63634 00| 63~ 68 | Pacific Pow & Light 5 --991% 100 | 4 | *rarana (State) 75 ! =+ 1 5,000
101 102 - {-16,000 3 102y P.srk‘hexmztm 34 196 coomol o 28e 2841173 000 c.i28 . | ¢Riode Janeiro 6249 i < :8,0001,

s . ¥ s 0% P i t5 C10 3051 1. 3% 105- "Rﬂwﬂl’l Government 6%3._1010 aldg - 5,000
E Touss 103%| 70 S5 102103 9| o1 ..].réx- 104].37,000
ot = ; ,‘Sam.m 0-T8L .2 - .
Eastern Gas & Fuel 4s... ; 8135 85% 51,00 " 86% h - : ig:;‘ﬁ %g‘zﬁ i 8 A ;
L‘lem,rlc Power & leta. 2J i 87 8IK% )0 9217 S e g 1051057 |5 2.000| 1057, i = — s -
ggﬂlm%ﬁfﬁ(}tﬂﬁ S}ER s 2 ’}fxi‘ }(z)%% ; {3;3‘ ; o feridis oool 050 S0t - % No par value.” @ Deferred dalivery: sale, - @ 1ix lnterest. . ¢ Odd-lot sule
i - ] 3 ' 4l 6. : 5§ : : ’ %]+ ;
Erle Lighting 53 1053 1054 [ 10545 10734 3Ys 5 Ao 107% 25'888 ~;101’é_ .| » Under-the-rule sale. .7 Cash sale. . 2 Fx-dividend.
' < Phila Elec Power 543 _1072'F A 115 | 13.000(: 1142 115 + Fridas’s bid a1d asked prize;no. halcs belng nrn'nl\,ted during, current wcok
F - Phila Rapid Trasit 65___...1962|M 8j___.._| 105 5 2,000{- 105 .
.1 Portland Gas & Coke Co— . -~ E : N . Bonds belnyg Lrudcd flat.
o y 21 *5 . 7 i 977 it 3
D et BT, 101 102 - | 23,000 10134 102 52 stampma beteadel - : 51838 023 4 aported L eichtiiiiD:. g n BT
l‘_‘;‘;:x &‘fg d"t‘f““g I\dltge 3 ) ) e z e e % : Ahbmutlilom U\cd .Abare—""cod." certmcnmh nl‘ dcp’)qln ns,": conqnlldawd 3
o | 53 3 series K. %l £ I 1 -+ 2,006,104 A N R o " [ i
Florida Bow & 16 Bicaroncar 1951(7 3133351 1033 104 | 33,000 103 104 | Potrera Sugar 75 stpil. 1M N’ 1000y " 5000 100 1027 | ¥ £ votiog trast portlatos; "y " WIEn Aled:. W W, i warrnats; s v,
Powar Corp (Ca) 4453 B___195) $#, - A0K] wriien o753 70 | Without wamants. ) ) : - j

R

S
A )
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'OTHER STOCK EXCHANGES

Balhmore Stock Exchange

Feb Y to Feb, 13, both’ incluswe, comp:led from official sales lists

Arn e

B.1t Tro~
1at pref v t

Broger Eise

Cowel Gas, B 1 & Po \'m' L
438% pref B._ .. __.100

Ersfern Sugars A’ go
ChHmmon v ¢ ¢

Fl.elity & Guor I 10

Fiwree.Co 6t Am-Acrm.5

Georgla Fm!ﬂ'crn & ¥l Ilh
21 vreferred .

Houston Oil mor

M¢ Vern-Woodb Mi
Preferred. .-

N-tionel Mari e k

New Amsterdam O: cuulty?

Owlogs Mills Distillery..1
Peang Water & Power com*
Philling Packi g Co—
54% preferred
-Re: 1 Estate Trust Inc.
U B Fidelity & Guar

Bonds—
Atlntic Coost 11 e Cor e
' Certificates of indebt 59/
Balt Trasit Co 48 f1
SIABSflat.
Georgla Fou &
Inter tote Bond ¢

sit (‘o com.y 1o %]
-100

Deviton Chém Croenm 1],
Eastern Rolll g M/l com. 5.

0
S100]

Fridoy,
Last
fale
Price

Northern Centrel Ryv.. 50| ¢

Week's Range
of Frices
Low Hih

‘ales
for.
Week:
Shares

‘Pance

Since Jan. 1

High

165"
750

514
251

L7172
100 100.

160
15
6567

7,000
12,000
2,000

1.000

Jor
Jur
Jar
¥ ol

42
51

68
100

Fehy

.!‘"
ki

Jan
Jar
I
“Feh
Jan
J
Feh
Feb

Jan
Jon
Jan

614 -Feb
2214 Jay

TFeb
{ Jan
19 AES
$6%4  I'eb

7l¢ . ¥Feh
45 Feb

092 Jan
70% ; Feb
2545 Feb

90 Jan
5114 . Fen
60 Jan
72 . Tep
100 - Feb

Feb. 7 to Feb, 13, both

Stock Exchange

inclusive, compiled ‘from" official sales  lists

Stocks— Par

Friday,

Last
Sale
Frice

Week's Range
of Frices
Low Hih

Sales
for
Week
Shares

Ranze Since Jan, 1

Amer Tel & Tel 100
Bige ow-fanford Carpet € o
s referred 100

Borton Edison. .
Boston Elevated - l
Boston Herald-Traveicr.
Bustor& Malre—
Common stamped...100
Prior preferred. ... 0
Boston & I'rovidenc
Copper Range . .
East Boston Co_.
Eustern Gas & Fuel
4149, prior pref
6% preferred. .. ... 100
Fastern Muass 8§t Ry~
15t preferred
{ Ireferred B
I Adjustment ..
Flastern 88 com .
Bmpl Group Assoe T c.._‘

Peferel. . .
Clis B..

Loew’s Ti.eatres (Bosi
Muine Central com.

Mass Util Associates vie. l
Mergenthaler linotype..
Narragansett Rac Asan..l
New Eng! Tel & Tel._.100

North Butte. ...
Old Colony RR -
Pacltic Mills Co_

Shawmut Assn T
Ftone & Webster .,
Torrington Co (The)
Uidon Ty it Dril
Unlted Eruit Co

;69 eum pref.
Uteh Metal & Tu

Wuldorf System

{ Bonds—
Boston & Maine 4% 1970

Gillette Safety: Razor CoL* |
lh'h way Baie.descl A, %

Int But Hole M ch Co..15(
Lamson Corp (Del) com... 5{

N Y NH&Hartf RR.. 100}
2.56
.26} ¢

Reece But Hole viach Co.*

United S8hoe Mach Corp.. ﬁ.,

Vecnort & Mass Ry Co I(m :

1251

128‘;

100
8744
2433

121

2,227
60

365

100
417

20
255
200

10
25

135
75
210
1280
30
R

20

9
68

$2,000

Jan

Jan
Jan
Jan
Jun
aun

Jan
Jan
Ju

Jan
Jan

Jan
eb

Jan
Jan
Bt
Jan
Jan
Jan
ko
Ja
¥eh
Feb
Jan
e
Jan
Jan
Jan
Jan
Jun

Jan

Ghlcago Stock Exchange

Feb, 7 to Feb. 13, both inclusive, compiled rrnm official sales

lists

Stocks— Par

Friday,
Last
Sale
Price

Week's Range
nf Prices
High

Sales
Jor-
Week,
Shares

Iianae Since Jan, 1

* GoodyearTire& Rub com ¥

- NorthwestAirli sk ¢ com*

Stocks (Conlipued) -Par

Friday|
Last
Fale
KL

Week's Range
of Prices
Lmn High

Seles
Jor
Week

Shares |'

Low |

. Range Since Jan, 1

High

Crerry Burrell Cnrb eom. 5| ¢

Chicago Corp common___1
Convertible preferred.. *
Chicago Flex Shaft com. .5
Chicago Yel Cab cap-...*
Chrysler Corpcommon.. . _.F
Cities Servide Co com.
Celemen ¥ emn & £1 ¢ cnm_

Com'weslth Edison com_25|
Consolidtated Biscenit com 1|

Consoldaterr OU Corp’,
Consumers; € 90—~

S Common TESHVECA. sof.
Vot i et fs part prshs 50 -

Contalner Ccrp,0f Amer—
- Commof. ;... 20
Continental "t

Cudahy Pacl jog—

- 7%, oumulref.
Cunningham Drug £ts. 2%

Curtiss- thgutCorpcom a0

Dayton Rubber Mfg com 1
Decher (Ab) & Cohaeyn 10}

Elgin Nat Watch Co:
Ever harp 1. ¢ com -
Falrbanks- Mm‘se com. . %
¥its » imons;
Common;,

Forr-Wheel Drive “Auto 107

TFuller Mfg ¢o com

(e Amer-Transp com

Ce er.]Ca-dyclA.
General Electric Co.com.
Geueral Foods common:.*

Gen Motors Corp com.- 10

General Outdoor 4 dv com*
¢ jllette Bylety R,wcrcom 3
Goldblaty Bros In¢.eom.

Gossard Co (H W) com. . *

Great Laies Dr & Dk com*{’

Heileman Brewing cap.--1
Hibb Spene Bartlett com 25
Houdaille-Hersh :y ¢l B..*

{llfiols Ceut RK com..100]

Indianapolis P & L. com_-_*
Indiana teel Prod com.

Internat Harvester com.. .

-1
Inland Steel Co esp. : g
I.terstate Pow 57 pref. : -

56 prefecred. . -
Jarvis (W B) Cocap.... 1
Joslyn M{g & Supply com 5
K.tz Driag Cocom 1
Kellogg Switehboard com-*
Ke tucky. Utilities—

69% ypreferred
Lisalle fixt U dveom. 2.6
Libby McN & Libby com 7
1iou Oil Retfg Co €
Liquid Carbonie com....*

Marshall Field com

Martin (Glenn L) Co com:1
MeCord Rod & MIg (1A
M.ro fie Corpeom. .o
Merch & MIrs Sec A com =1

Micselpecry's Fuoa Preon 1| -

Middie West Cokp cap-..5
Midla d.Un Coconv plA *
Midland Ui 77 vr lien100
6% prii v liet.
6% preferred A
7 % preferred A
Miller & Hart In3
s1 prior preferred...-10
Mo irce’Chemic 1 Copief-?
Montg Ward & Uo com..*
Muskegon M. ot Speecl A *
Nash-Kelvinator eap-.-:5
Natl Cy}inder Gas com. -+
N il Pregsuie Couker com 2
N 1o wkStandoed eom.-
N Y Central RReap-..
Noblitt-Sparks. Ind cap.
North Amer Csr com. -

e (91}

Nuow Bmh mhee com. 2%

Penn RR capltal
Péoples G L & Coke eap

Pure Ol Co (Theycom..-*
Quaker Oats Co gommon 0;]

€1
Radio:Corp of Amer com_*

Ruyt- eon Mfg 6% pref. £

- Low

High

,:At)batt Laboratories com.*
Adams (J D) Mfg com_. ¥
‘Advarced Alnm Cstgs...5

Allis-Chalmers M1g Ca...*
A erican Pub “erv nrefl00
‘Amer Rad & Stand com..*
-Amer Tel & Tel Cn oap-100

tArmour & Co, common 5|
Asbestes Mfg Ca eom:. .. 1
.Af soeintes Invest o.com.*
‘Ateh Top & ® Fe eom-
‘Athey Truss Wheeleap.: . .4

Bastian-Blessi-.g- Co com.*

Bendix Aviation com
‘Bereheff Brewl ¢ Cor

:Bliss & Laughlin Ine com 5
‘Borg Warner Corp com
Brch & So7s (EJ) eap
‘Brown Fence & Wire—

. Common

Ches A

Bruce Co (I

Butler Brothers......
8% conv preferred. .3l

«Castle (A M) & Cocom..10
~Cent 111 Puh Serv $6 pref.*
Cent 8 W Util com._..50¢

*

Anaconda Cop Min cap 50|

41004 2
iAviation Corp. (Del).. .. 3]
Belden Mfg Co com.._ ...l'l‘() :

‘Bethlehem Stee] Corn dom*| &

Burd Piston R‘i 4 com. i =
(

‘CamnbellW & C Fdy cap_*{_

{Aetna Ball Bearinw com__1],

4815

© 519

2:0(

100

35070

150
w10
253

626
510/ - .2
550} ¢
2001720
7800
£ 200/ 4
1,450

300
150
650

5504 .

3500

Feb
Jap
I
Jan
¥eh
=g
Jan

4634
9

491 Jan

< ¥eb{"

% Feb
¥--Feh
Jw
Jan
Jar

- Febi.

L Jan|s

Feb| .

Jan
lI ‘eby.

Jar
Feb
Feb

Janf -
J18%

Jup

Jan!

3934 - Jan

SEBY I

67
<1572
2254

Jan
“Jan
Yeb

=A% Jan
103 " Jay
1134 Jan
3% Yeb
617 * Feb

2203 . ¥eb

50«

Schwitzer-Cummiys cap
Sears Roebuck & Co cap.
Serrick Corp ¢l B eoin -
Signode Steel Strap i
Sivyer ¥teel Castings com
Splegel-inc common... .2
Standard Brands 1ne
Standard Dredge

Coalinon -

Preferred . 0
Standrd Of of, Tiad o2 [
Slandp‘rd Oll of NJ cap.2h

Stewsit Warner<Corpeom 5 .

Studebaker Corp com. ..}
Sundstrand Mach T'] ¢o!

vam‘l,ptern.munal ¢

Temeorp o:\n!tal .
Thompson-(JR) eom
UnioxCary &-Carb ea)
Unitéd: Alr Lives Troap .5
U 8 Gypsum (o com & 20
U 8 Rabber Co com..

U 8 Steel common._

. 7% cum preterred.., -100
Utah Radio Prod o«:m-»...l
Walgreen Co common. .2

Western Union Tel com 10[] 3

Westnghs El & Mg com_50

Wiebeldt Stores Inc—
Cum prior pref. - -, ..

Willlams O1l-O-Mat gory_ *

Wissohsin Bnnkshsmscnm‘ =
Woodall Indust -eammon. 4 5

& D
on

107

a5

HV LR
114

23
504

9

4Ty
3

50
2,900
50

g
129

Jan]
Jan
Jan
Jan
Jan
Jan
Jun
Feb
Jan
Ld8n
Jan

Ja

9%

Janj

Feb
Fel
Feb
Teb
Jan
reb

Fel:

10%
1%
33
5049
%
4915

64

1%
5

1334
19%
14
124

1041

1634
o
6%
234

35

243

3434

12

37

12%

814
30
10%

8
1624

34
74
51/

1
674
3814
3%
8%

9514
i
514
1014
15%

1214
26
14
26%

6%
3/
28%
22

5

9%

il
27%
10
23%

5%
10%
10

6%
15%

14
66
24
47
22

8%

3
2614

9%
70

14614

3%
1%
24

19
8%
7%
5

203

15 %
4%
5

2
1%
27
12

8

4%

19
25

24},

39

8.
74%
117%
47%
1734
55%
119%
1%

814

2%
5
4

Jan
Jan
Teb
Feb
Feb
Feb

Yeb

J
Jan

‘Jan

Jon
Jan

Jan

Jan
Jan
Jan

Feb
Feb
Feb
Jan
Teb

Jan
Feb

Feb

Jan
Jan
Jan
Jan
Yeb
Jan
Jan
Yeb
Feb
Feb
TFeb
Feb
Ja

Jan

Jan
Yen
Jan
J4

Jan

Jan
Jan
Jau
Feh

Jan

Jan
Teb
Jan
1'eb
Jan
san
Feb
Ja

Jan |

Jan
Jun
Jab
Jai

Jan
Feb

Feb
Yeb
Jan
Jan
Y¥eb
Jan
Yeb
Feb
Jan
Jan
¥eb
Jan
Jan
Ju
Jan
Jan
Jan
keb
Jan
¥eb
Jan
Jan

Jan
Jan

«Jan

Jan

Jan/
¥eb

Jan
Jan
Jan

Feb

Jauf

Jan
Jan
Jan
Jan
Jap
Jan
J

Jan

Jan
Yebh
Jan
Jan

“Alimiaum Industries. .

Cia Gas & Elee

- Detroit EEdigon com ..~ 100

Cincinnali Stock Exchange

Feb. 7 to Feb. 13, both inclusive, compiled from official sales lists

Stocks—

F rlda'l

Week's Range
of Frices
Low High|

fales
for
Week
Shares

Range Since Jan, 1

High

Amer Lanrdry Mach

Cinel mati Street,
Cineimeti Telenh
Cin Un ftock Yeard
Ceeslev Corp..
Eale-Picher.
(ibson’ Art
Hottield Pa

Us Pluhg Card.
U £ Printing

Unlisted— = =
Amer Rolli-g Mill
City Tce & Fuel .
Columbia Gas.
Ce erzl Motors. a4 ¢
Tim¥en Roll Bearing._._*

415 414
21%

85

714
744
%
7

8
18%¢
16

5 4T%
v 2834
% o8k

10%
974
1l

835

2034

20041 .

25
357

Jar

Feb
Jgn
Jar
Jor
Jex
Joxr
Feb
Jen
Jar

on
Jox
Teb.
Feb
Jar

Febl.

Teb
Jar
Feb
Jan

Jan
Jan
Jan
Jon
Jan
Jan
Jen
Feb
Jan
Jan
Feb
Jan
Ja
-Feb
Jan

Jan
Tep
Jaa
Jau
Jay

" Cleveland Siock Exchange‘

Feb. 7 to Feb. 13, both inclusive, compiled from official sales lists

Friday
Last
Sale

Price

Week's Range,
of Prices
Low Hh|

Aales
for
Week
Shares

Range Since Jan. 1

Huyh

Cleve Buillers Reglty
Cleve Cliffs Tron nref. ...
Cleve Elee 111 34,50 pref. .
Cleveland Ry 10
Cliffs Corp common.
Colori.1 Floance.
Eaton Mfg_. .
Fanlless Rvbber.
¢ Ge eral Elec com
General T & R'Co
Goodreih (B F) ..
Goodyear Tire & Rubber_*
Greif Bres Cooper.ge A
H lle Bres preferced.. 100
Hma (M A) $5 cum pref *
¢ Industrigl Rayon com. . *
¢ Interlike Iron eom. ... %
Interlzke Steamship.
Joeger Mechire,. . o..
vanson & Fessions. .
Meduza Portl Cemrent.
Meiro Pavi.g Brick.
Nutionel Aeme. ..
N tional Refi fag.r

Pricr preferred 6
N ational Tile
¢ N Y Ce trcl RR com.
¢ Ohip Oil common...

Otis Fteel...

Puglcer Curn.

Reliaice Llectric

¢ Republic Steel commron

Richman Bros. .

‘eghorllng Rubber:

Standard Oil of Ohio-

¢ U 8 Steel commoa
Upsor-Welton. -,

Vm DoraIroa Works

R i

PRLEE TSR

* %%

W(I 1berger Drog Stores. .

a18% u 018%
1044 alO/

10334 103/
4264 a26 %
ﬂﬁ% 116%

361a 39y

al6’% al7} /q
27 2%
a2 (L2/§

a273 a28%

ablis ab2
5!4 54
% 9%

20
200
28
30
500
48
5
541
372

New York Stock Exchange
Detroit Stock Exchange

‘Ford Building

Telephone: Randolph 5530

Members

DETROIT

WATLING, LERCHEN & Co.

New York Curb Assocmte
Chicago Stock Exchange

 Delroit Stock Exchange

Feb.. 7 to Feb, 13, i)oth inclusive, compiled from official sales lists

| Friday

Stocks— . Par|

Week's Range
of Prices
Low . High|

Sales
for
Week
Shares

Range Since Jan. 1

Low

Hignh

Atlas Drop Yorge com. . .;,

B rroughs Add M.
Chrysler Corp ‘com
Consumers £teel com
Contiyental Motors com. 1
Civt i ghsm Drag éom2 ¥
Det & Clev Nav com ... 10

Detroit-Mich stove com.. -1
Detr it Steel Corp com. .5
Eureka Vaouum common. 5
Federsl Mir.Truck com...
Frankenmuth Brew com..!
Gar Wood Ind com
General Finance com.

Grahum-Paige com)

Grand Valley Brew’ “com__1
H Il Lamp commen
Hudson Motor Car com.*
Hurd Lock & Mg eom. .1
Kiagston Produets eom...1
wdnsel Drug com

Lahey Fdry & M.ch com 1
LaS.lle Wi s com......2

Masco Screw Prod com-.1 ;

McClanahan Qil com . ...1
Michigan Die Casting. .., 1
Michigan Sugar com. .. B

Preterred. .o -2z 10
Micromatic Hone com.- . .1
Mid-West Abras com. .50,

330/

7%
50
3%
1535
1

i Y 'S
ol let ek aler b Lol et
SRS SR FER K Hae

X

-

PN

T'eb
Feb
Jan
Jun
Feb
Jun
Jn
¥eb
Juan
g
Feb
Jaa
Jun
Yeb
Feb
Febh
Teb
Teb

SToxe

N,
BN

621 Jan

3% Jau
13} Jan
10 Jan

Wrigley (Wm Jr) Cocap
Yates:Amer Mach eap..-
Yellow Tr & Coach el B__
kenith Radio Carnenm:

. 87 prior lien pref. _
Cent Stat s Fow & Lt Dr *
:Chain Belt Co-gom

Mu r2y Crrp eem
Packard Motor Cnf

Iw 143 Yeb 01

For footnotes see page 729,

jgitized for FRASER 3
tp.//fraser.stlovisfed.okg/ . . .. _..
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OTHER STOCK EXCHANGES

Friday)
Last
- Sale

* Stocks (Continued) Par

Price |Low

Sales
for
Week
Shares

Week's Range
of Prices
High

Range Since Jan. 1
Low

‘Parke, Davis com

Peninsular Mtl Prod com.1
Prudential Invest com...1
Rickel (H W) common...2

ftandsrd Tube B com
.Tivoll Brewing com.
Udylite com
U 8 Raci tor nref. .
Tniversal Cooler B.
Walker & Co B....
Warner Alreraftcom ...
Welverize Bre i g com..1

25614 2614
T2¢
13

ESER RERENKE

1D e O RO e e DO B et 2

e
LN

Feb Jan
Jan
Jan
Feb
Jan|
Jan
Jan
Jan|.
Jan
Jan|
Feb
Jan
Feb
Jan
Jan

Los Angeles Stock Exchange

Feb, % to Feb. 18, both inclusive, compiled from official sales lists

Last
Sale

: Stocks— Par|

Friday

7l Sales

Week's Range| - for
of Prices Week

Low High| Shares

Range Since Jan. 1
Low

Afreraft Accessories Ing 50c
B rher Bres 5 % % pret. .50
Blue Diamond Corp 2
Broadway Dept Store Inc.*} .
Central Invest Corp.... 100
Cessna Alreratt Co. -
Chrysler Corp s
_Consolidated Ol Corp.-..*
Consolidated Steel Corp_.
Preferred e
Douglas Aircraft Co

Electrical Proinets Cerp.4
Exeter Oil Co A
Farmers & Merchants Na-
tional Bank 10
General Motors Corp com 10
Gladding McBean & Co..*
Goodyear Tire & Rubr Co *
‘Hancock Oil Co A com.
Holly Development C
Holly 0il Co..-
Lane-Wells Co.
Lincoln Fetrolevm Co..
LockLeed Afrcrait Corn~.1
Los Angeles Investmt Co 10

Mengseo Mig Co. 1
Mt Di +blo il Min & Dev1
Nordon (‘orporatlon Ltd.1
Ocea” ic Oil C 1
Pacific F' lnance Corp com 10
Preferred A 10
Pacific Gos & Ilec com..25
5% prelerred ...... .26
Pacific Lig.tizg Corp com *{_
Repul lic Pefr leum com. 1
Rice Ranch Oil Co-— -
Richfield Oil Corp com
Warrg e ...
Roberts P. blic
Ryan Aerouaumcnl Co..-

Safeways Stores Inc
Shell U 10a Ol1C rp-
Signal Ol & Gas Co A
Solar Adreraft Co-- .-
fontag Drag Stores.
&0 Calif Edison Co Ltd..25
67 preferred B...-2.25
5149 preferred C. . --25
Eo (‘ul fGas Co6% prefA25|_
¢outuern 1 acific Co *
standard Ol Coof C alif._*| -
S.aperi r Oil Ce (The) -2.25
Tasl r Milli g Corp- ¥
rransamerica Corp- -
Tnlon Ollof Callfornia. .25
Wellizgtoa Oil Co of Del 1

Mining Stocks—
Black Mammoth Consoll-
" dated Mining Co....10c

Unlisted Stocks—
Amer Rad & ¢ td : ani Corp*
‘Amer Tel & Tel Co-..100
‘Anaconda Copperiin Co50
Atehison Topeka & Santa
° e Ry 100} .
Baldwin Locom Wks v t¢l3
Barpsdall Ol Co. .- ---..5
Bendix aviation Corp
Betulerem & teel Corp
Borg-Warner Corp. - B
Cauadi » 1 Pacific Ry Co. 23 s
Caterpiilar Tractor Co...
Citles Service Co.- 1()
Columbis Ges & k1 3orp.*
Comm'] Sclveits Corp...*
Comnwlth & Southn Corp*
Cunlbeerlg .t Corp. }

ailg
al2sy

Class

Geue I‘Al I' lectric Co-
General Foods Cog¢p-----*1_
Int'l Nizkel Co of Canada *
Kennecott Copper (,orp.,
Toew'sInc. - - —-wowcun
Montg Ward & Co Inc...*
Mou..tal1 City Copper..5¢
N Y Central RR Co_....*
North Amer Aviation Inc. l ;
North American Co

Onlo Oll Co

Pacsurd Motor Car Co...*| .
Pennsylvania RR Co...SU =
Pure Oil Co-

Radio Corp o
Republic steel Corp-
Seaboard Oil Coof 13
Sears koebuck & Co.
Socony- Vacuum Oil
Soathern Ry Co.
Standard Brands Ine. ...
Standard Oil Co (N-J) -
_Stoue & Webster Lic
Swift & Co

Ry Rt

a4’

1.60 1.60
2020
1.85 185
655 - 6%
10 11
10710
a47% my

4V n%
18/§ 187
ab23 a62%

55 5%
20c  20¢

385 385
3214 33%
% 1%

al2l{ al3d

-23 23
50¢ 52le
a’8c¢ ai8c

%
30c|
204

ai0 a40%
al2% al2%
231 24

a3c;

adls at
al2s  al28
2694 265
3255 82%
1313
al0 al0
a32!4 a32Yi
¥ 6044
atlq

38

adlg

alyqy

a9y
M

7% 8
0247 a247%%
2634 26%
a3d’% add’ls
426 a27%
a33% a33%
a38% a10 %
a2l u277/

1%
al73 al7%
4 ok
a3d s a3dls
atyg a4y
a23% azm

1.50 Jan|.
29 Jan

20¢ Feb

380 ' ‘Jan

1.30 Jan
41c Teb
4¢ Jan
38¢ Jan
6% Jan
1044 Jan
187 Teb
23% Feb
28%  Jan
1.65 Feb
19¢ Jan

Feb

12} Jan
1% Feb

6c Jan

414 ~Jan
126} Jan
2634 Ieb)
29 Jan
13 Yeb
10 . Jan
39% Jan
6014 Yeb
22Y Jan
Jan

Teb| -

27% Jan
34Y Feb
4014 TFeb
281 Jan
14 Ju
8 Jan
11} Feb
9% Feb
73 Jan
214 - Jan

934 Jan
27% Jan
162  Jan

Stocks— Par|

Friday

Last {Week's Range
Sale |. of Prices
Price |Low High|

Sales

Jfor
Week
Shate

.. Range Since Jan, 1
T High

't Low

Texas Corp (The) 25
Tide Water Assoc Oil Co 10
Uulon Curblde & Carbon i

U 8 Rubber Co.. -

17 8 Steel Corp.-

Warner Bros Pictures Inc. 5
Westinglouse El & Mfg_50

156
10

140

@36%| 23614 a37
al0% al0%

6437 6434
285 a29%

.| al53 ai5og
5Ly 513

R 54
a7s a'x'ﬂ%

20
363
| 440

‘a5 %

115|

100! ..

 Philadelphia Stock Exchange

Feb. 4% to Feb, 13, both. inclusive, compiled from official sales lists

Stocks— Par|

4 Sales
Last |Week's Range| . Jor
 of Prices | -Weéek |
Low. -+ .High| Shares

"Range Since Jan, 1

Low: High'.

American Stores_ . ......*
American Tel & Tel.
Budd (E G) Mfg Co
Budd Wheel Co...
Chrysler Corp-
Curtis Pub Co com..
Pricr preferred - - .
Ele}trlc Storage Bat

Hofn & Hardart (N'Y) com*
T ehizh Coal & Navlgatlon *
Nat'l Power & Light
Pennroad (‘orp v te..oo
Penrgylvaria R 50
Phila Elec Co4¥4 % pref100
Phila Elec Power pref.. _25
Phila Insulated Wire
Philco Corp 3
Reading RR 2nd pref.. .5
Salt Dome Oil Corp-

Scutt Pauer. &

Urited Gas lmpro

1Y% 10
1284|655
18| 825
.16
117

113%
125
%[ 2%

14%
5

12)4. Feb
184% Jan
> -‘/ﬁ Jan
Feb

49/{ Jan
3% Jan
187% Jan
323 Feb
Jan
Jam
" yen
Jen
" Jan
:Jan

Feb
~Jan
7% - Feb
Jan
Jan
Jan
Jan
Jan

Preferred

5 5%
105% 105 106 %41

Jan Jan

Pitishurgh Stock »EXGha’nge,

Feb. 7 to Feb. 13, both inclusive, compiled from official sales lists

Feb’

San Francisco Stock Exchange

Feb, ¥ to Feb. 13, both inclusive, compiled from official sales lists

Stocks— ‘Par,

Friday!

Last
Sale
Price

Week's Range,
of Prices
Low. = High

Sales
Jor
Week
Shares

Low

Ilam)e Since Jtm 1

Airoraft -Accessories. ... 50¢
Alagka-Juneau Gold Min 10
Anglo Celif Natl Bank. .20

Assoc Ins Fund Inc. ... 10| »

Atlas Imn, Diesel Lnglne b

Bank of Califorinia N A 80 s

Byron Jackson Co.

-Cslamba Suger com_ -

Celif Packicg Corp com._*

Calif Water fervice pref .25

Ceterpillar Tractcr Co——
Commo:

Cent Eureka Min Co com 1

Commonwealth Edison .. 25|

Cons Aircraft Corp com. .1
Cons Chem Ind A

Creameries of Amer Inc— |
A

Common.
Crown Zell'

.Drernbecher Mig Co._..*

“‘Eleetric Products Corn_,4 :

Emporium Capwell com .-
Preferred (Ww) ...«
Firemen/s Fund Tndem_-10
Fireman's Fund Ins Co.25
¥ood Machine Corp com 10
. Gen Motors Corp com_.lo

Hale Bros Stores Inc...
Hawalian Pine Co Ltd.-_.
Honolulu Oil Corp capital *
Hunt Brothers com.

‘
*
*

Leslie Salt Co

LeTour: eau-R'G Inc.
Libby MeNeill & Libby...7
1 ockheed Aircraft Corp..1
Magnavox Co Ltd 1
Magnin & Co (1) com...*
March Caleul Machine..5
Meler & Frank Colne_..10
Mifg Cocom_._.1

Stocks—

Friday|
‘Last
Sale
Price

Sales
for
Week
Shares

Week's Range]|
‘of Prices
Low High

Range Since Jan. 1

High

Allegheny Ludlum Steel
Auto Fizance common_
Blaw-Knox Co.

Harb Wulker Refrae com_*
Kopptrs Gus & Coke pf. 100
Lone Star Gas

Mountain Fuel Supply.-- 10

Nat Fireproof Corp com.. .
Penn Federal Corp com..
Preferred
Pittsburgh Brewing
Preferced
Pittsburgh ForgiLgs.
Pittsburgh Oil & Gas
Pittsburgh Pl:te Glass__
Pitts Screw & Bult Corp.
&hamrock Ol & Gas.-
Westinghouse Air Bral
Westinghouse El & MIg. ~50

Unlisted—
Pennroad Corpvte

21%
60c

=
PN

R

=3 » n =]
O DD =Wt SO D
e o®

Jan
Jan
Jan

National Auro Fibres com l
Natomas Co
N Amer Invest com. .100
5%% preferred. ... - 1C0!
Occidental Insurance Co 10
O’Connor Moffatt el AA __*
Pacific Clay Prodvets eap *
Pacific Coast Aggregates 5
Pac G.& E Cyeom..._.25
0% 1st preferred
5%49% 1st pref._
Pac Light Corp co
$5dividend
Pecitie Pub service com_*
1st preferred..........
100
l()()
Paruifine Co's com.. . 3
Pig'n Whistle pre(erred._
R I & R Co Ltd com...
Preferred .. 2.k, &%
Rayonier Incorp com....)
Republic Petroleum com.1
Rheem Manufucturing Co 1
Richfield Ol Corp com.___*
Roos Bros com. 1
Ryan Aeronautical Co.._1
soundview Pulp Co com_5
So Cal Gas Co pref ser A.25
Southern Pacific Co. L
~privg Velley Co Ltd_

St. Louis Stock Exch‘ange L

Feb, 7 to Feb. 13, both inclusive, compiled from official sales lists

Stocks—

Sales-

for
Week
Shares

Friday
Last
Sale
Price

Week's Range|
of Prices
High

Range Since Jan, 1

Low " High

d Oil Co of Calit

20

Wells Fargo Bk & Un TrlOO

West Dept Stores 7%.pf 256

Yellow Cbeck Cab ser 1.50
Unlisted—

Awer Rad & 8td ‘!lmltury b
100fa

.:mcr Tel & Tel.Co....

American Inv com.
Brown £hre com

Century Lleetric Co.
Coca-Cola Bottling com. .1

FEmerson Electric com. . 4
Fulstaff Brewiag com..__1
Hussmani-Ligocier com . *
Hydr Pressed Brick pref100

Internationzl Shoe com. .
Johnson-8-S Shce com. .-
Key Co com

Kuapp Monarch com
Laclede Steel com

*
*
*
L

Meyer Blanke com

Midw Piping & Sply com_*
Mo Portl Cement c0m~_2
National Candy com. £

St Louis Bank Bldg Equip
Common *
St Louis Pub Serv A com_1
Seruggs-V-B Inc com. .. .5
1st preferred 100

Scullin Steel com. .
© Warrants.. - -
Securities Inveom_
Sterling Alum com 4}
Wagner Electriccom...- 15

Bonds—
St Louls Public Service—

169

10

50{, 314
50(; 15
851

50|

1st mortgage 55....1959

$1,200

Feb
Jan
. Feb
Feb
Jan

Feb

644 Jan

Feb
4
1214

Sy
634

2%

87

da Copper Min._50
Argonaut Mining Co 5
Atch Top & Santa Fe_ 100
Aviatiou Corp of Del_...3
5

Curms Wright Lom.
Dominguez Ol Co---
Electric Bond & 8here Co
General Electric Co.
Idaho Mary-Mines Corp._1
Keann Copper Corp com..
Mouri~e Bancorp: ration . .
Matson Navigation Co..z
MI&M &M Cons. -
Montgomery Ward & Co-
Mountain City Copper_.5¢
North American Aviation 1
North American Co com 10
1ackard Motor Cocom. .. *
Pennsylvania RR Co._.50
Radio Corp of America_.
8o Calif Edison Ltd com 25
25

¥
*
*
1
*

Standard Brands Inc..

Stand Oil Co of N J.
Studebaker Corp com...1
United Aireraft Corp cap.
Upited Corp of Del...

U 8 Petroleum Co...__..
Uunited States Steel com ..
Utah-Idaho Sugar Co com 5|
Warner Bros Fictures....5
Westates Petr.Jeum pref.1
West, Coast 1 ife Insur...5

mm

hd o2

1.70 1.75

al7)s a28’
2.1

nA u%
a9l addy
a2 a2
a22% a234
29 2%
184 18Y%
25% 254
4

4
395 a39%
a4 adin
285& 284
100 1.08
5114

2.90

5

700

5

_1.50
0| 2

Jan
Jan
Jan
Jan
Jan
Jan
T'eb
Jan
Jan
Feb

Feb

CANADIAN MARKETS =--

Listed and Unllsted

Monireal Stock Exchange

Feb, 7 to Feb. 13, both inclusive, compiled from official

sales lists

Last
Sale
Price

Stocks— Par

Friday

Sales
Jor
Week
Shares

Week's Range
{ of Frices
| Low High

Range Since Jan, 1

Low I High

A 1berta Pacific Grain ¢l A_*
#130ma Steel

A mnalgemated Electric

A sbestos Corp

3sathvrst Pow & PaperA_ *
Be'l Telentone Co 100

13%

100
€0
10
382
1,570
137

18
13%
11814 4R 14

Teb
Jan
Jan
Jan
Jan
- Jan

902
8%
7%

Jan

% Jen

148% Feh

Feb
Jal
Jan

¥
1504

. Stocks (Continued) Par

Sales
Jor
Week
Shares

Friday
Last
Sale

Price

Week's Range;
of Frices
Low.  High

' Range Since Jan, 1

Low High

Stocks (Continued) Par|

Friday

Last
Sale

Week's Range,
of Irices
Low . High

Sales
for
Week
Shares

Range Stnce Jan. l .

Low

- High

Brazilian TL& P
Britisa -Col Pow Corp A_-*
Building Products el A.._*
Bulolo. - . 5

Canada Cement Co
Preferred

Can North Power C

Canada £teemship- -
5% preferred.. . .

Canadian Bronze. .-

Cndn Car & Puundry....

7%

4% 4%
IOI 1 101%

6% BV
28 294
29 29

Jan
Jan
Jan
Jan

6% 8%
20 215
124%
12

Jan
Jan
Jan
Jan
Jan
. Jan
. Jan

oY% - bY|.
233 23%

Preferred

.Feéb

Cenadian Celanese_ . _ .
hts ~*
--100

Canadian Cottons pref.100

Cndn Foreign Investmert *
T rfaer 10

Cn((lin Industrlal Alcohol.. -

Canadian Converters

Cansdian Pacitic Ry....25

Con Mining & Smelting. .5
Crown Cork & Feal Co__.*

25 25
22% 22%
17% 174

114 115
16% 1614

105 105
3% . 34
3% 34

155]
50
20|

10
105
22
200
425

3,405
495

Feb
Jan!
Jan

Feb
TFeb
Feb
Jan
Jan

Jan
- Feb

. 40

Jan

2644
23
17%

1144
1644
103
3%
3%
6%

39
234

-Jan

Jan
Jan

Feb
Feb
Yeb
Jan.
Jen

Jan

. Jan

Jan

For footnotes see page 729,

Jtized for FRASER
§://fraser.stlouisfed.org/
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CANADIAN MARKETS == Listed and Unlisted

Friday ! Friday Salex 7l sates
"Tast. |Week's Range Range for Ygar 1941 Last |Week's Range Range Stnee Jan, l Week's Range| for Range Since Jan. 1
Sale of Prices e e Sale | of Prices Il eek e of Prices - | Week |——— ——
Price- 1how - High Low L High Stocks (Continued) Par| Price |Low™; . High| Shares Hlah © . Stocks (Con‘inued) Par Low . High| Shares Low High

23 23 221 Jan| 26)% Jan Mines (Coutinued 4¢ 474c| 10,050 2%e¢ Feb 5¢  T'eb
2 /“ 22‘{? g % Jan Jan | Kerr Add X 3.60 3. X 3.85 Feb * 18. 18 35| 16 Jan|. 18  Feb
]r 15% i Jan Jan | Kirkland Lake Gold M_: i 550 Feb v ¢ 18¢ . 19¢| 1,450 18¢ Jan| " 20¢ - Jan.
113 113 Jan Feb | Malartic Goldfields. & . R E 3 2.22 Jan 4 740) 2815 Jap
Jan Jan | Naybob. 9¢ q 19¢ Feb ‘rie. 54 5 « 11| 83! Jar
Jon| 7. Jam 1 s 75¢ Feb 14{ 200
Feb Jan | Perron Gold 3 i . 1.31 Jan 3% g 4,360
0 Jan g}"kle—(}({owd(:;ﬂ};l‘l i 1 . .3C 300! .21 %3(; Feb Impml;lal T&)bncco or % 155
D bECy i g 76 Jau_| Pioneer Gold of Brit Col.. 1 7817810 1 .05 Jau | Preferred. ... £ 63— 7830
,‘;‘(;’3‘,‘;:‘;"‘30 ot Can_ = beaeilsd 2 8 Jan’ | Sherritt-Gerdon Mines.Z 1 < , 2 870 Jan | Inspiration. Y 600
* 5 5 Jan | Siscoe Gold 1 \2¢ 49¢ Jan | Int Met A el 614 64 45
Jan |Sladen-Malartic Mines... .1 400 31e¢ Jan Preferred. . 30
Jan | Sullivan Consr,l Mines...1 1,475 60c Jan - € 100
¥ Jen 1fis 2512, 50 2. 2.20 Jau 30
00| & ( , . Jan Wood-Cudllluc Mines 500 ] 4¢ Jan N/ G 333 878
Gyrum Limoe & Alabas.. ¥ % 3 Jan | Wright-Hargreaves Mlne‘; * 7 & 400 B 2.68 ~Jan | International Fetroleum 3 12y 764
Ho I ger Gold Mincs. . ‘ 1 0| 8. Jen g o4 W Y 300/ '1.03 Feb| 1.03 Feb | Jason Mines.. | 2290 2,500
Jan § sl 500 22¢ . Feb | J M Cons.. 1c 2| .5,500]
.. Jan . € .85 1,500 B 2.70 Feb | Kelvinator. 8Y 10|
R 9 Jan d 1l 4,000 43¢ Feb 3.55 3.85| 13,207
Imrerial Tobacco of Can_5 600 Jan | T 18" 18wl 110 19 Jan 25¢ 2.000
Freterred. . £1 , ‘ : Janf . : bhe 8,800
Indvs Acccpt * & Jan : 3 2 ; 9.75
Jan 3.76

| Toronlo Stock Exchange

Teb | peb. % to Feb. 13, both inclusive, compiled from official sales lists | Ligtle (L) 90

Lobl 5
j:: Friday Sales luw Groc ol A g:i)“
Jan quu;rl 1!’e4:’;c;§ {fanpe fork Range Stnce Jan.:1 ~ 935
4 i : Sale | of Prices .| Wee : ,McL-Coaksh :
¢ Jan - : 3 ‘ockshutt. . 1
Mo L Frontenss Oil % 2% »‘}:,1. ! Stocks— Par| Price [Low ' High| Shares | . Low T A M o REh o S 40
Mont L H & Tower Cons_* 3 ! ADItibi 6%, preferred....100 6 5% Jan %é“{‘;‘;‘:'%“p‘;gf:_
Natlonal Brewerles y 1 aofe , 3 8lic g“ Maple Leat Milling .
Preferred. . 2 el 500 103’3” T J:"’] Preferred. ... .
National Steel Car Corp. i : 3 852 Feb Massey-Harrle .
Ningara Wire Weaving.-- 5 922 Jan
Noranda Mines Ltd. * 47 1 * 1% Jan
Og'lvie Flour Mills 20 ‘eb % 50 sel 2°3000 46 o Jan
Preferred. . . ¢ s i
Ottawa Electrl 6%c an | Preferred.
i 34c 3 3,‘%},’ Jan | MeIntyre-Foreupi
Freferred. . .. i : d) (112 ;1 i 112 Te ;47 Jan | NoKenzie-Red Lake

%e| 4%c  5c| 10,568 3lc : Jan
Fenmans. .. o 4 : MecLellan. .
Power Corp ol Bank ot Muntrea % el 00 188 6| 187 ¥eb | wMevittie

. g k % H
b Bank of Toronto. 2451 251 245% Jan It
Prlts Bros & Co Ttd. o 20 10 an | pase Metals_ . - - * 7¢| T 14c 7c 4C. Jan §xf3ﬁ?‘&§?a
* Bathurst Power A _ 0 13% Feb
Regent Kulttirg. . 3% : 3 Bear Bxploration 1 - : 81 ; 91 1eb | Moore Corp
Saguenay 1over pn-l..lOO : 5 "'80 ¢ Fo Feb o duirheads e
Bt Lawrence COrbusr . 50 Tl 2 7 ? 7 Jan Nat Grocers common
A prale et 5 Jan Nat Steel Car..
$t Lawrence #lour MII's ; " 7 Feb
St Lawrence Faper ureﬂOO L g 3 5 Feb
Bhawinigan W & Fower_ . 3 1 ; Jan
Suerwin Willlams of Can. " Feb
Bovtlern Can}owver..... Jan
Steel Co'of Canada. Jan
Freferred :Jan

3 ~ 5 3
w;‘:‘f& %t:;l oy Brltlsg Aullerlci;:in gll oo 97 ] jan
British Columbia Packers.*|. i an

Winnipee bl Brit Columbia 1 ow ¢l A | 105 Jan gg,gg;:g kel

Preferred v British Dominion Ol 23 5 ! Teb
Woads Mg prel 55 Bmulm&.{ e g 2 4,6 - g i]“‘:‘\;
Zeuers preferred 24% 243 ¥ 5 brows Otl. o 2, 200 240 ¥eb| 275 Jan
Banks— Buffalo Cangdian.. X _T % B 2% Jan | piokie-Crow.
Montreal 188 187 Building Pr?dnc ; 2 12 ( 2 .}arl!l Ploneer. . . -
Nova Scotia 5 274 274 270 Jan : gg;;ﬁ???jﬁéﬂwn - B8 . 480 | Powell-Rouyn.

B¢ 3 20 1 2 o —mw- B A 5 J i

Royal 100 153 - 153 112] 151 Jan Canat Bread B:-. 50 g Feb

Canada Cement. - Jan Tast Dome_ ¢ X
Canada gou]?dry A "85" i j”"‘: ;:-isst?\[;r'_?‘ 5 (RS ? > 5
Canada Packers. .- 8! 2,967| 271%¢
Montreal Curb Market Coma e | e - P
; : Canada £ teamship Lines._*|" 6%| 63 £ % X "1l 151
Feb. 7 to Feb. ‘13, both inclusive, compiled from official sales lists | Preferre 50 Y * 18 95
Caneda Wire Russell Ind. , 45) 1534

l"riday ’ Sales (,‘ma.dlunBﬂ\erles] 100! - 494 St Anthony. 1,000 3c
.| Week's Range| - for Range Since Jan. 1 CndnBank nrbommcrcelco 11 | S y‘ ol 3 100] 150

it bt e bt Bk

'
bt bt bkt e ST e

+ N
PN

S2's

< of Prices | Week 225 1.20 140/ 1,36( . : 50/ 1.50  1.76, 5,055 1 50
Stocks— Low High| Shares ] 2 S . g y = 3 5,700 10¢
C an 5 3 Shawinigan Wat & Pow
Abitibl Pow & Paper Co.-*|.. b 65t Jan | B 9 g 7 Sherritt-Gordon......
100 6 Jan | Canadian Car. 5 0] & 6 Jan | gipma
13 Feb | Preferred... ‘ Silverwoods preferred.
g 109 Jan | Canadian Dredge- b 2 Fimpsons preferred.
Bathurst Tow & 2 R 2} Jan | C te 2 Siscoe Gold ...
Bexuharnols Pow Corp. - - 3% 2 9% Jan | B.....oooooo-oo 50 ¢ ¥ebl giaden-Malartic
Brewers & Dists of Vanc. . : % T ¥eb | Canadian Locomotiv : ; » Slave Lake
Hrit Amer Oil Co Ltd. - Jan | Cenadian Malartic. ... -- . 3 : South End Petrolenm.
Cun & Dom pugar Co . 187 17 Jan | Cé ! 3 11 : Stedman. . .
Cunuda Vinegars Ltd_. A 8% 6% L BY% X Junr 2 8% 63 % Steel Can.
L 10 Freferred.
6 ,,,dcu g Lo 00 4 mlogg 10 } ilu.g 4 : ST Steep Rock-
Cunadian lCMfl‘ es 2 .2 351 1 . . e - : . v
“re -- 5 81 Jin | Castle Treth. . 5l 51 Straw Lake.
Cndn Dredge & Doc : Jan | Central Patricl
Canadian Industries Ltd—- . (e atral Porcapine 4
7% eum pref ¢ , . .75 Jan | ( b4 ¥ 75 Sullivan Consol .
Cansdian vp jers Ltd s b $ b Jan { Chemical Re;e.rcn. | F— i 00y i Sylvanite.. .
7% eum pref 5 3 Jan | Chestervilie 9 3 " b B A Tamblyn .
Cndn Westing.ouse Co. - -* “ Jan Vocuenour Will. o= 4 ) 0 Preferred.
ozkshutt Flow. .. % 6 Teck-Hughe:
Catélli Food Froduets....* ¥ Jan (,ommonwenlm Petroleum* 161 A TipTop Tailor:
57 cum pref. 1 ) Teb . - 301 L. 3 + Toburn. ..
Commerelal Al o. P p Jan aks - - <] Toronto riev preferred
Cousol Barerlus of Can. I'eb Lousellﬂated Smelting.--5 7 < d TOWRZIMAE -
Cousolidated bivSee A ey 160, ) B 14 Uehi Gald..
Preferred 2. % by X 15 Feb 5 o8 E Ml ‘ : Union Gas.
Consol Paper Corp Ltd_ 3 2% > V. J £ Jan (.,row s Nest Coal. ! United Steel
Dom Olicloth & muoleum * 5 24 5 Jen | Cub Aireraft. v 3 Upper Canada
Donnacona Paper Co A__*| 3% | 382 a 2 3! Jaa g 5 Ventures
Eustern Dairies Ltd— : 3 o &0 0. K 402 Vermilat
7% eumpref__ ... 100 % Jan =) 42 ) 25414 2 Vulean Ofls.
Farchild Alrurult Ltd...-5| L. . : p . 00 Jan 1 : Waite-Amul
TFloet Aireraft Ltd 3 3Y g Jan i > > Walkers ...
Ford Motorof Lun Ltd A_* g 1 3 o 5 Jan | Dominion Coal pref. z ? - ! 7 Preferred.
Fraser Cos voting trust.... - » 12 2 3 Yeb | Dominlon Foundry - : > o : L W Can F1
Hydro-Electric Secs C p J Umnunon.:‘ltcelcl]}_ 4' i P.eferred.
ydro-Electric Secs Corp= 4 4 an | Domioien Tar 4 Pl Wiaripeg Electric pref. mu (&, .7 35
Lake St Johu P & P. 8 8 & 8 1 [Jan | Dominion Wooilens pror 20, y 4 hs 7 & / W rlgh% I?iulrgrceuveq1 v 0 5 .% 3,445/
MachLaren Pow & Pnncr.. G Feb | Duquesne i T el 3,9U0 Y0 Ymir Yankee i 7 37c| 500 37g¢c Yeb
Maritime L'el & Tel— b.&st.ern Malartic- 4 ¥ 2
7% eum preferied. - .. 10| o Feb ¥ ; - Bonds—
MeColl-Fronteuae Oll— g i d ' o I et 3 War Loan 2d 09 7| $2.400 993 Jan
, cum pretered . .. 10 50|, 214 Jan | Falconbridge. f / 3.60
Melcners Distillerie: - 10 v : b 2 I Jan | Fanny karmer.

Mitchell Robect e Co utd #| I 4 Feb | federal Kirkland - 3 13 3 % T l S‘ k E h _n b s ‘
Montreal Island Pow Co-_* z %5 { ‘e 1 - - 2 el 6,9 \ ] l‘eb oron 0 oc xc an e ur ec lon
Mt Refrig & Stcr ;ut tr._* 5 ; o 5 B ¢ i 24 % 17 ﬁeb Teb. 7 to Feb. 13, both inclusive, compiled from . official sales lists
§3 cum prelerre 2 - 12 § 2 ‘e : 3 g 2446 Jap i e
Page-Hersey 1ubes Lud. - * { U Guti..eau Power - oA # 5 0.5 Jun Last |Week's Range| for Range Since Jan. 1
Pow’er 0"“} ‘;‘ (’“‘"‘“u’—mo 5 A 0% preferred ) 77 i]‘:g ; saie | of Prices | Week e
cum 1sf J 2 v X K =23 X
Sl Sttt e e TR i nbAY el p A I TV Y 5 ¥en| 6 | Stocks Par| Frice Low  High| Shares| =~ L | High
Soutnern Cunada Power-— 3 Glilles Lake. el 3iac 3lv ot P L) jﬁﬂ Canadian Bud B.ew 310 Feb| 5  Feb
6% cum preierred ... 160 § leora... Canadian Vineg.rs_ 7 50{ 7 . Yeb| 7% Jan

ThiLit Stores— s acl  15¢ 16c}, 2, Ju0 400| 1,00 Jan| "1.10 Jan
6%4Y% ocum lst pref. . .25 1 11 e S 3 “ ] 140 Ieb l“/(: <79 3 Yeb| 23 Jan

Waikewvillo Brewery Ltd.* 1. 05 1 J 05 ¥ .05 Yeb |Golden Gate. i1 : 4¢ “Xeb). 8340 Jab | ‘6, i 2% 23 20| 2% -Jan Jan
W-u'dham & Worts (H) -~ / A F p Gooayear Tire & Rubber.”|-...-| 44 o e ) 3 g 1¢| 6,900| ¥ 18¢ Xeb Jan
$1 cum preferred 2 ! A K rre.erred 5 }4 dan g o THl 700 o 300]  7ve Feb Jan

Great West Saddlery...-- g G Jap 1 5| - ¥eb) Y¥eb
Mines— : . ureewl.g Wire . 1 1 e Feb | g _ . 700 Jan| 24}¢ Feb
Aldermes Copper Corp...* 1 2 Gunnar. ) b o Jan : ' 22 o1 ¢ leb| zssx Jan
Can Malartie uvld-Miaes_* ) i ' X x 24 X 3 2} ! Jan ¢ % 1,000 1% Jun| Feb
Cartiec-Malaruic Liu;d ﬁ_} o - b e - 2 4 00 ‘31""[’] Y !:5(:\) Jan Jan

seatral Cadillae Gola M- " ¥ 2 20 2. < " 5 55 0 40 ¥eb 75 Jan
Dome Mines Ltd. 4 4 y X Hamilton Bridge.- - % I % Jun Pend Oreille: ;- - - 14077, He
East Malartic Mines utd 1} 1.8 B3 . ‘ebi 2. an | Hamilton Cotton pre 354 o D). Jan * No par value. a Odd lot sales. b Ex-stock dividend. ¢ Admitted to un-
Tldorado Gold Miaes Ltd -1 AU E 46¢ Hard Rock-_ sl 4744¢ 47%¢c| 1, " Jan | igted trading privueges. d Deferred delivery. e Formerly the National Bond
‘Folloabridge Nickel M.z - A . % . : 4 . Y - 15%4¢ 15%¢ 3 Jan | & Investment Co. [ A liquidating dividend of $18 a share was pald on the com-
F.ancoeur Gold Miaes.. * 3 b R Heaao| 104 Wx% 3 ' Jan| mon stock of the Nabeo Liquidating Co, 7 Canadian market. s Cash sale—not
*J-M Consol Gold Mines:_1 .- 16 X 3 . . 8.15 9.4 . 10 50 win| o luded in rangefor yesr. z Ex-dividend. y ka-rights. 4 Listed. 1 In default.

|

Joliet-Quebec Miaes Ltd 1 B! 2 P Howme Ofl ... . 2.35 2.68 A 2.70 Fep

itized for FRASER
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THE COMMERCIAL & FINANCIAL CHFONICLE

Tuesday, February 17, 1942

OVER-THE- COUNTER SECURITIES

Quotations for Fnda.y, Feb. 13

Investing Companies

Par‘ Bid

Ask 1

Par|

Aéronautical Securities,.1
Atfiliated Fund Inc.. _i %
*Amerex Holding Corp-10
Amér Business Shares...1
Amesicar Forelgn
1nvesting

Assoc tstand Oil Shares_..2
Aviation Capital Ine._..1
Axe-Houghton- Fund Ine.1

6.35
1.98
12

2.42

840

9.79

154')‘

2.17
1314
2.65

9.201
4%
16.84
10.53

6.90|| tnstitutional Securities Ltd
Aviatioa Group shares. .
Bank Group shares
T1surance Group shares.
Investm’t Co of Amer.
[nvestors Fund C
Kevstone Custodian [‘und(
Serles B-1
Reries B-2.

Bankers Nat Investing—
b 174
*5%, preferred .- .- -.
Basle lnmmry Shares. .10
Boston Fund Ine -5
Broad St [nvest Co Ine:. &
Bullock Fund Ltd

Canadian Iny Fund Ttd..1
Century Shares Trust...*
Chemical Fund.-..
Christiana Securities. . 100
Freferred 100] 1
Commonwe: ltn Luvest.. .1
Counsol Investment Trust-1

Corporate Trust Shares..1
Serles AA 1
Accumulative serles. . -1
Series AA mod 1
Serles ACC mod

¢ Crum & Forster com... 10
*89, preferred 10

Crum & Forster Insurance
*Common B shares.-_10
*79, preferred 00

Cumulative Trust Shares.*

Delaware Fund 1
Diversified Trustee Shnreﬂ

D
Dividend Shares.

Eaton & Howard—
Bulanced Fund.- .
Stoek Fund. .- c--ooc

Equitable Investment
Corp (Mass)

Equity Corp $3 cony pref.1

Fidelity Fund Inc
First Mutual Trust Fund. E
Fiseal Fund Ine—
Bauk stock series.._10¢
Insurance stk series.10c

Fixed Trust Shares A_..10
Foundation Trust Shs A1
Fundamental Invest Inc.2
Fundamental Trust

General Capital Corp....*
Genersl Investors Trust.1

Group Securities—
Agriculturul shares
Automobile shares .
Aviation shares..
Buildi g shares .
Chemlcal shares. . i
Electrical 15 uulpmeut_..
Food shures ...

Genersal Bond ..
Merchandise shares
Mi.ing shares
Petroleum shares
Rallroad shares...-
RR Equipment shares

Tohaceo shares
Utility shares. -

*Huron Holling Corp...
Income Fouiidation

Fund Iue common..10c i
Incorporated Investors..5| 12.5.
Independence Trust Shs_*| 1.72

cowwnis®
D IS e G0~ O O 00

PR R GRGDLE T RO
%me-—.—-;.. H

5)
2.78

Serles B-3.

Series B-4.

Serfes K-1.

Series K-2.

Serles 8-2.

Series 8-3 .

Qaring Q-d

5/|Loomis Sayles Mut Fund._*
Loomis Sayles See Fund. 10

0

Manhattan Bond

Fund Inc common..10¢
Maryland Fund Inec...10¢!
Mass Investors Trust....1
Mass Investors 2d Fund.1
Mutual Invest Fund Inc 10

Natlon-Wide Securities—

(Colo) ser B shares..__*
(Md) voting shares__25¢
Nativnal Investors Corp-1
_|,National Security Series—
Bond series

Income series._

Low priced bond series..
Preferred stock serles....
New England Fund

N Y stocks Inc—

B iilding supplies
Chemiecal. .. ...
Electrical equipment
T surance stock. .

M ichinery ...

Metals -

Rallroad She

Railroad equipment....
Steel

No Amer Bond Trust ctfs.
No Amer Tr Shares 1953_*
1

Plymouth Fund Ine._.10¢
_'|Putnam (Geo) Fund._._1

0
Quarterly Inc Shares..10¢
Republie Invest Fund...1
Scudder, Steveas & Clwrk
Fund Ing
Selected Amer Shares._2%
Selected Income Shares. .1
Sovereign luvestors . 1
Spencer Trask Fund. ...
“tandard Utilities Inc.50c
*State St Invest Corp...*
Super Corp of Amer AA_.1

Tristee sta.nd Invest Shs—

16

S

7

-

Series C

{Unlon Bond Fund ser B...
U ghl Lt & PriShares A. ..

Investment Banking
Corpora.ions §

.' 5
1.94[*Blalr & Co...

*xirst Boston Col

10

o
—%

-
PRS00 D DN

-
CUUBNNSONRNDLG SONBH

' mg*ql&o—wagou:w oo o

JSokooo~

<]

43¢
10%

Insurance Companies:

Agrienltural .. _

Ameriean Alligh

Ameriean Equitable

Am Fidel & Cas Co com_ .5
Ameriean Homa 10
American of Newark__.2%
Amerlcan Re-Insurance .10

American Surety -
Automobile
Baltimore American
Bankers. & Shippers

Ci
Contlze ntal Casualty -5

Employers Re-Insurance 10

Fidelity & Deo of Md

Fire Assn of Phila.
Fireman's Fd of San Fr.25
Firemen's of Newark....5

12814

18 Co of Notth Amer..
Jersey Insurance of N Y.20
5

5 [|Klekerbaeker

Liicoln Fire . ...

M wyland Casualty

ws Bonding & ['lS,.lZ%

%reh Fire Assur com.. .5
Merch & Mlrs Fire N Y..4
National Casualty. 0
National Fire....
National Liberty .. ..
National Unfon Fire....20
New Amsterdam Ca.s..v.2
New Brunswick

{ {|New Hampshire Fire . ..10

<.b
Northern . ... ... 12.501
Northwestern National. %g

Providence-Washington . 10
Reiasurance Corp (N Y) 2
Rhode Island.....

Seaboard Fire & Marine.10
Seaboard Surety 0

% ||Security New Haven.

Springfield Fire & Mar.-25
Standard Accident ....10

3t Paul Fire & Marine. i 5«3 -

Par

Ask

Ask

Bank of New York. ...100
0

Colonial ...

Continental Bauk & Tr_10
Cora Exenauge Bk & Tr.20

TFulton

Title Guarantee & Trust.12
Trade Bank & Trust....10

{ ||Underwriters

United States.... _..100

231
10}
1305

81
1050 1020

Obligations Of Governmental Agencies

Bid

1vked

Bid | Asked

Commodity Credit Corp—
May- 1, 1943
Il%%--.!eb 15, 1945

Federal Home Loan Banks
348...---Apr. 15, 1942
Apr. 1, 1943

Federal Natl Mtze Assn—|

May 16, 1943

CallMay 16,'42 at 100%{
138 Jan. 3, 1944—

100

CallJuly3,'42at101...1101.3

100.13
100.10

10L.12

100.31

100.12

100.3
10L.16

101.3
101.6

100.15

Reconstruction Finance
‘11,1942

11
U 8 Housing Aumurlw-‘
1%% notes Feb. 1, 1944

Other Issues
U 8 Co versio 3s..-1916
U 8 Conversion 3s.-.1947
Panama Cangl 3s-- .1961

100.15
21100,14
3110023
100.11

1019

100:17
100.16
100,25
100.13

101,12

108%
110

109)¢
110%

| Merchants

Quolahons For Recent Bond Issues

126 1'128

‘New York

Bank;Slocks

Par Bld

Bank of Munhattan Co_lo
Bank of Yorktown__66 2-3
Bensonhurst National...50

Chase National 13.55
Commereial National..100{ 15

Fifth Avenues J.. ...« 100} 620
First Natlonal of N Y..l()g 1155
135

Tlay| 15
42
90
w 25
162
650
118
14

Ask

% 50
Natlonal City__
Natlonal Safety

Penn Exchange
Peoples Natlonal.
Public National

%

Par

National Brong.. ......50

3

5 ||Sterliug Nat Bank

Bld | Ask

Asked

-|

Alaha na Power 343, 1

172
Ceatral L1l ois Public Servi. e 3%s, 1071.:
Sout iern Natural Gas Pipe Line 348, 1955.

vaiza Ol of Culifyeais 33, 1137
Wisconsin Power & Light 343, 1971,

1045

10412

103%

Quotations For U, S. Treasury Notes

Figures after dag mal palnt repraging on2 ar mare 2114y A DINL

Maturity - l

Rale 1 Bid lAslmt

Maturity lmu; Bld lmm

Sept. 15,1942 _.| 2%

Dec. 1o, 1042 .| 1349
tMar.15, 1943 .| %9,
June 15, 1043 .| 1%4%
Sept. 15, 1943 | 1%

Dec. 15,1943 .| 14 %
1%

Mar 15.1044 101, lz

101.14
101.23

10120
10114

Juve 15, 1044 <.
Sept, 15, 1944 _,
100.14||Mar. 15, 1945 .| 3% %] 1
100,90 ||t Viar, 15, 1946
101.7 ||{Nat.Defese Nts|
1Sept. 15, 1944
then 151945

K%| 1
1% 11

1%

%%
¥

100.28
101,20
100.34

49.28

99.31
09,22

00.206
0114
00.20,
09.206

99.29
99.20°

United States Treasury Bills

‘Ra.tes quoted are for discount at purchase.

nid lAskﬂl |

Treasury Bills—
Feb. 18, 11)42.....
Feb, 25,1942,
Mar. 4, 194
Mar.
Mar.
Mar.

0.30%
0

TranSaclions At The Hewr York Gurb

Daily, Weekly and Yearly

‘ocks
Week Ended

Bonds (Par Value)

(Number
Feb. 13, 1942 0l
4 Shares)

Domestic I G

Foretgn
overnmeni| Corporate |

Foreign’

l Total

32,725
73,180
105,305!
51830

Saturday
Monday -
Tuesday- -
Weduoesday
Thursday -
Friday

Total

34] (H)5 82 861 OJU

£273,000
579,000
700,000
671,000

£7,000;
36,000
15,000

3.00

HOLIDAY

B] ‘3 000,

4,000
. £62.000!

86,000

59.00«

£280,000
635,000
721.000
674,000

i 622,000

)

Week Ended Feb. 13

Jan: 110 Fi

eb,

New York Curb

Erchange 1942

1942

1941

8tocks—No. of shares.
o,

Domestie..

Foreign government.

Fore.gn corporate

341,605
$2,861,000
62,000
9,000

1041 ‘
T e79.200)
$4,156,000

20,000
42,000/

2,828,085

$22,160,000
533,000
203,000

3,697,188

234,343,000
243,000
441,000

«Total

822,806,000

$35,027,000

¥ Nyparvilie.

t L2352 Dynli ace 310)236 by all #:130al baxes.

¢ Qotatiyas nat faralshed by spyasoror lssuer.

z E<-divilead,

Gondmon of the Federal Reserve Bank
of New York

The following shows the condition of the Federal
Reserve Bank of New York at the close of business
‘Feb. 11, 1942, in comparison with the previous week and
the corresponding date last year.

Assets—

*Gold certificates on hand
due from U. 8. Treasury

Redemption fund — F. R.

Feb. 11, 1942

$
8,157,210,000

66,952,000

Feb. 4, 1942
$
8,196,029,000

814,000 991,000

67,890,000

Feb. 11, 1941

$
9,523,839,000

1,064,000
85,600,000

Total reserves

Bills discounted:
Secured by U. S. Govt.
obligations, direot ~and

lguaranteed

Other bills discounted___ .

8,224,976,000

1,216,000

8,264,980,000

1,120,000
30,000 :

9,610,503,000

1,173,000
5,000

Total bills discounted—

Industrial advances. ....-. -

U, S. Govt. securities, di=~
rect and guaranteed:
Bonds.

1,246,000
1,037,000

427,857,000
191,137,000

1,120,000
1,097,000

427,857,000
191,137,000

1,248,000

* 1,154,000

372,013,000
260,490,000

“Total U. S. Govt. se-
curities, direct and

Liabilities—

F. R. notes in actual cir-
culation

Deposits:
Member bank—res. acet,
U. 8. Treas.—Gen, Acct.
Foreign
Other deposits

Total deposits

Deferred availability: items
Other liabilities including
accrued dividends

Total liabilities

Capital Accounts—
Capital paid in. oo mee e
‘Surplus (Section 7).
Surplus. (Section 13b)____

-Other capital aceounts_.__.-

Total liabilities and
capitgl accounts..._.

Ratio of total reserves to
deposit and F. R. note
liabilities combined

Commitments  to make in-
dustrial advances.

2,149,

5,817,

52,

267,
482,

835,000

5,826,045,000
54,979,000
267,991,000
522,286,000

834,000
901,000
080,000
945,000

2,129,443,000 - -1,561,659,000

7,221,475,000

220,313,000
658,360,000
501,634,000

6,620,

178,

,760,000

354,000 . 226,980,000

648,000 487,000

6,671,301,000  8,601,782,000

139,667,000

699,000

8,949,

52,
56,

1,
12,

597,000

59,215,000
56,651,000
/7,070,000

222,000
651,000 -
070,000
903,000

12,894,000 " -

9,028,211,000 -10,303,807%,000

- 51,481,000

156,447,000

7,070,000 :'
13,061,000 -+

9,078,443,000

93.8% ;

366,000 373,000 .

. 93.9%.

9,157,041,000° 10,431,866,000.

667,000

94.6% .

Relurns of Member Banks in New York
and Chicago—Brokers’ Loans

ASSETS AND:LIABILITIES OF WEEKLY REPORTING MEMBER

BANKS IN CENTRAL RESERVE CITIES
(In Millions of Dollars)

New York City
Feb. 11 Feb! 4 Feb, 12 Feb. 11 Feb. 4 Feb. 12

1942 1942

1941 1942

Chicago

1942 1941

Assets—
Loans and invest.—total... -
Loans—Total  immeommeas
Commercial, fndust. and
agricultural  loans..... =
Open market paper
Loans to brok, & dealers
Other -loans: for . pur. on.
carrying securitieg...-.
. .Real ‘estate loans._....
L08n§. 10 banKS. armen
Other loans ..
Treasury: bills -
‘Treasury -notes ;
. United States. bonds_

Obligations: guaran. by : he

| 'U. 8. Government

Res. with’ Fed, Res, banks...
»Oash i vallb.Zilacalidil
Balances with -dom, -banks.
Other assets—net .o, .|

Other securities -'_'_,;.;a -

$ $

$ $

12,208 12,137 10,664 2,911

3,829 " 3,755

2,700
8
317

.2,645
81
290

149
102-

148

- & T

1455
1433
1,462

1,467

‘1,450

5,007
83
82
329

75
817
340

5,007

3,042 9356
1,963
90
297

730
15
37

49
24

.80

167
112
.23
390
148
1,487

3,580’ 2,004

1,683
1,439
6,395 1,

84

84

350

8 s
2.917..2,574 ¢
934 698

493
21,
36

124
16
li0

49
24
81

434
141 . 166

b4
20

14

t “Other cash” does not include Federal reserve notes or a bank’s
own Federal Reserve bank notes,

Liabilitles—, :
Demand deposits—adjusted
Time deposits .- RO
U. 8. Government-deposits.
Inter-bank deposits:-
Domestie. banks' —cocca-n
Foreizn banks ...
‘3orrowings
Other liabilities
Capital accounts ..

guaranteed
’I;otal bills and securi-
t

618,994,000 ~ 618,994,000 632,503,000 .
10,306 10,603
733 951

151 14

10.474
724
765

621,337,000
18,000
2,600,000
205,731,000

621,211,000
18,000
3,655,000
243,916,000

635,505,000
18,000
3,850,000
157,871,000
1,489,000 10,489,000 9,684,000
13,292,000 12,772,000 14,429,000

~ having been appropriated as profit by the Tréasury under the provi-

9,078,443,000 9,157,041,000 10,431,8G6,000 sions of the Gold Reserve Act of 1934.

# These are certificates given by the United States Treasury. for. the
gold taken over from the Reserve banks. when the dollar was, on Jan,
31, 1934, devalued from 100 cents to 59.03 cents, these certificates be~
ing worth less to the extent of the difference, the difference itsel

Due from foreign banks

F. R. notes of other banks
Uncollected items.

Bank premises

Other assets

3,508 3,820
563 587
246 295

1,539 1,507

3.397
566
239
1,539

jtized for FRASER
://fraser.Stlouisfed.org/
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 Building Construction Activities
Enter War Phase During 1941 -

' Like all other economic activities, those centering
‘around building ‘construction in‘the United States were
(largely: integrated with the war- effort in-the calendar
“year of 1941, The overshadowing requirements of the
‘all-out war ‘effort ‘were progressively ' more ‘influential
ithroughout last year, as‘a factor affecting building, and
" became almost completely dominating:after the Japanese
rattack ‘at' Pearl Harbor on'Dec. 7 and the war: declara-
‘tions by Germany and Italy on - Dec; 11 projected' this
‘country fully into the giganti¢ c¢onflict. ' The future of
' building throughout the war necessarily:will be condi-
‘tioned by the struggle. " In these circumstances prophecy

“is idle; beyond certain 51gn—posts which are clearly
i v1sxble

For the past year bulldmg actnvnties were far more
complex than is the rule in peace times, since the
transition to a war  economy was taking  place
throughout the 12 months. Ordinarily building made
a little progress over 1940, and thus continued an
upward tendency which has prevailed with but little
interruption since the worst depression ‘years of 1932 -
and 1933. 'But public building and engineering
projects advanced sensationally and attained in vari-
ous phases their highest levels of ‘American history.

- Despite the complexities and uncertainties of busmess
as the country moved steadily toward part1c1patxon in
:the war, ordinary building made modest: gams This is
the more noteworthy and satisfactory in view of the
_priorities of materials which progressively were clamped
upon all economic activities by fiat of the United States
‘Government. The advance in such construction activi-
. ties unquestionably reflects the rapid increase of demand
for dwellings, after a lag of ‘'more than ten'years in
' building. - Sub-normal building construction over such
:a long period of:time, while the population of the coun-
‘try continued to advance in measured pace; means
‘that potential requirements are immense. and extra-
‘ordinary.

That a far greater advance in ordinary bu1ldmg would
‘have been effected is a reasonable conclusion, if certain:
¢ circumstances had been more favorable. Such' circum-
“stances include not only the priorities which diverted
“essential materials progressively to defense needs, but
.also.the threat of inflation inherent in the unimaginably
‘vast Federal deficits, and the steadily, mounting taxation

which, however onerous to the individual taxpayer, still:

«fell far short of beginning to meet the Federal bills.
< All ordinary: considerations'finally were thrown en-
‘tierly to the winds in the final month of 1941, as they
(needs must be discarded in war'times. Private build-
'ing activities tended to diminish sharply upon our entry
i into the war, and obviously will proceed hereafter only
“in accordance with plans of the authorities which  fit
-such construction into the war effort. ' This will appar-
‘ ently be done largely. through: the medium of  priorities
rand allocations of materials, some ‘of: which already be-
‘came so scarce late in 1941 as -almost to preclude new
.private projects. All basic metals, in particular, were
. seriously , affected and became almost uncbtainable  for
cordinary uses, as distinguished from ‘war uses.
- There .remains, however, a'vast: field: for private
: building construction, if the authorities decide to make
-the best use of all available resources. Defense indus-
i tries have brought boom towns into existence in scores
of places throughout the United States; and some older
. communities expanded: with startling rapldxty, as new
‘airplane, tank and other plants were erected. -In such
‘i communities  housing. problems. arose which can only
+be described as desperate. The solution of the problems
+ may-well fall primarily to the Federal and local authori-
rties, acting largely through public housing -authorities.
: The skills and abilities of the private builders remain
available, however, and assuredly ought to be employed

. also in remedying some obvious defects of the planners.

The City of Detroit, Mich., offers perhaps the most
instructive instance of maladjustments, Much of
the vast automobile industry of that city was in proc-

. ess. of conversion- into:war materials -plants in the
closing days of 1941 and the opening days of 1942,
Additional workers by the thousands were needed
for the immeasurably vast war production expected
of this new industry, but Detroit dwelling facilities
are altogether inadequate for this influx.

-Adding to the difficultics of the Detroit area,
which epitomize what is happening in many other
‘communities, are the changes of transportation being
brought about by lack of new automobile tires, as
a consequence of the attack by Japan and the ration-
ing of the suddenly faltering supply of rubber from
the Far ' East. ‘Many workers in Detroit plants
traveled. sizable distances in their.own automobiles,
in order to reach their places of employment, but
are abruptly demandmg accommodations nearer the

. city, or within its environs, under the changed cir-
cumstances.

In the-period of transition in Detroit, as in other cities
and towns, mushroom ‘“towns” of shacks automobile
trailers and even of canvas tents have sprung up, usually
without adequate. water, sewage and other facilities.
This is a grave problem which must be remedied rapidly
and effectively, and a great deal of housing construction
will be needed, along with the ordinary facilities and
appurtenances. For the time being, public construction
by housing authorities appears to be favored for this
purpose.

. Although private building construction seems likely
to be relegated to the background, at least for the dura-
tion, it remains true that in normal times such activities
tend to meet the genuine economic requirements of the
people far better than public construction. Costs are
sure to be better controlled, and the judgment of sea-
soned individuals make that type of activity preferable.

. But these are war times, and the effect of the war
is most evident, in the building field, in the im-
- mense: public construction and engineering projects
connected directly or indirectly with the conflict.
In such activities, 1941 was a banner year. The vast
expansion of our armed forces, coupled with even
sharper increases of productive effort in the muni-
tions industry, stimulated public construction to a
degreé unknown even in the First World War,

Before proceeding to a consideration of our statistical
,compxlatlons we note that some decided changes in liv-
ing habits necessarily must be occasioned by the war
‘effort, quite apart from actual war activities. These are
likely to affect sharply what little private building
construction will be permitted. A halt in ordinary
automobile. manufacture, when coupled with the lack
of car tires and possible scarcity of gasoline, means that
suburban living- will be less desirable and urban dwell-
ings: more < in-demand. The construction of small
dwellings on the outskirts of larger communities, which
‘has been a mainstay of building in recent decades, is
.sure to-diminish, quite apart from priorities and other
impediments. ‘

We turn now to our compilation covering building per-
mits in all the leading cities of the United States for
1941 and. previous years. This survey makes clear at
a glance the sweeping decline in ordinary building
which took place from 1926 to 1933, and the modest
but steady : improvement which developed after the
pit of the depression was passed. The stagnation of
building construction was general throughout the 1930’s,
but the slow restoration of business confidence and the
urgent demand for new houses made some progress
possible.

The start of the European war did not for some time
affect the upward tendency of American ‘building ow-
ing to the widespread belief of the-earlier months of
‘the great war that the United States could remain aloof.
But~as the neutrality enactments were Whltt?ed away
and lend-lease aid to the embattled democracies devel-
oped, the trend of construction was more and more to-
ward airplane and munitions plants, army cantonments
and suchlike appurtenances of the war effort. The pro-

i

UNTTED STATES BUILDING OPERATIONS.

1941 1940

. 1939

1937 1936

Naw York City—
Manhattan. .... b
" Broox.
- Brookly
Queens...
. Richmond

3
37,140,595 48 R]? 161
16,610,940| 34, 915.306
40,561,140 - - £6,480,026
55,099,89"| 67,314,312 =
3.'463.‘415 4,644,669 ==

-

3
<51

t . 150,
:2,369,012| 73,139

$ $
87,210,685/ 59,967,761
50.261,047| 5
66,107,595
97.439.002

6,400,423

17,073|

31 6 2|
14,911.806
3'610.211 4.268.3356

Total N Y. 0simvicasns

New England Shtu— g
Mc ~Portland. ...

'N. H ~Manchester
Vl —Burl.luxlon
.‘M‘ ass.—-ATt1ohoro. - -

153.175,987| " 222,166,474 . -

1,626,775
2068714
667,200

1,154,761 | -
1,747,661 - B iy

Brookline.,

29

kE
228l

»O e
+
o

Full River,.
Fitchbure., .

| ++

1
1

e OO T

lawrence...
Long Meadow

zgbanagl
DS
& N +
tlbel 1l
DO B IO~DOL

B et QY

Toto s arGein T imimen K Endveotn D imin

North \damas '3:

¥|r 233,232,223|"

1:183:517| - +43.5| . 880731
1,216,823

*100,000}
403,280/
17,209,382
402
1,793,265/
130,350
A 263.322
558,119
hblyQ?J

326 631 135/ '307,418,7562| 211,225,451 80,576,288

617,738
1,730,637
#300,000
150,000
002

764,149
1,353,129
406,975
*160, 000

680.608
749,529
407 321
*150.000] -,
339.022

. . 11, 809 103
V767 b L9051 - © '520.220 6.315
5 5,0 2 462 735

1.583.735
26,013

311.285
192.107

~396.018
302,448
*287,585

389,725
369,492
*100.000

02.767]

54,516
192:621]+ 3

889
P2 RHB 960
162,484

39299 241.591 “121.502 '261.983

jection of the country wholly into the war last De-
cember merely capped the process.

- The statistics which we now present, covering build-
ing permits in 354 cities, show a contemplated private
expenditure for 1941 of $1,652,812,511, against $1,597,-
969,635 in 1940, a gain-of 3.43%. These levels of con-
struction compare favorably with the depression years
of the last decade, when a low of $355324,978 was
reached in 1933 for the 354 cities,” They are, however,
far under the active building years of the 1920’s, when
the high point was established in 1925 of $4,393,364,166."
1906, which  enables the reader to determine readily
ter. The table shows New York City separate from the
rest of the country, for building permits in the Metropo-
lis are of great significance... The course -of . building
activities for. some years has tended in New York City
to diverge from that of the country in: general, and in
1941 this tendency ‘was obvious,

With few war industries centered in New York Clty,
building in the five boroughs came only to $153,175,987
in 1941, against $222166,474 in 1940, a decline of ‘no
less than 31.05%. All five boroughs of New York City
showed heavy recessions for the year, and it is note-
worthy that the aggregate for 1941 barely exceeds some
of the deepest of the depression years of the 1930's.
The war trend was not solely responsible for this poor
showing, since excessive taxation and especially the
notoriously exaggregated valuations. for local govern-
ment tax purposes also played a highly important role,

COMPARISONS OF YEARLY BUILDING PERMITS FOR NEW YORK
DISTRICT FROM REST OF COUNTRY

Per Cent of
Whole

Calendar
New York

153,175,987
222,166,47.
233,232,22
326,631,135
307,418,752
211,225,454
152,603,654
80,576,288
74,210,¢83
77,902,719
349,282,609
407,067,669
960,091,743
. 937,647,139
880,746,413
1,060,051,304
1,008,571,342
846,505,817
785,657,945
638,569,809
476,827,194
290,828,942
261,500,189
56,600,495
103,068,798
221,293,974

Outside Clttes

1,499,636,524
1,375,803,161
1,172.084,249
888,068,417
921,561,785
835,662,347
504,632.757
318,917,727
281,113,995
342,623,677
871,496,804
1,369,555,384
2,136,747.717
2.563.003,311
2,770,289,853
3,061,913,459
3.384,792,814
2,855,629,518
2.663,907,795
2,169,314,914
1,303,407,781
1,343,540.455
1,253,554,036
450,859,008
718,970,094
910,278,381

Total All

1,652,812,51L
1,597,969,635
1,405,316,472
1,215,599,652
1,228,080,537
1,046,887,801

657,236,411

399,494,015

355,324,978

420,526,396
1,220,779,503
1,776,623,063
3,006,839,460
3,500,730,450
3.651,036,266
4.121,964,853
4,393,364,166
3,702,135,335
3,449,465,740
2,807,884,753

1,515,054,225
507,359,503
822,038.892
1,131,572,356

172,945,720
138,115,266
162,942,285
228,601,308
200 325,288
213,848,617
273,108,030
174,757,619
197,618,715
241.084.458

758,991,580
753,730,268
818,029,278
798,913,875
762,174,380
763,368,183
740.677,942
555,324,202
60+,671,736
bR4 486 823

931,937,300
891,845,524
980,971,563
1,027 515,183
962,499,668
977,216,800
1,013.785.972
730,081,871
802,290,451
£05.551,281

As on previous occasions, we note that there are two
sets of records which commonly are used to measure
the course of building work, namely (1) the statistics
regarding engineering and construction work, and (2)
the statistics which deal with ‘plans filed with the local
departments and authorities. Our own compilations
relate entirely to the latter; that is, to the plans filed w1th
the local authorities.

The record of building permits which forms the basis
of our tabulations does not include engineering projects.
Nor do our figures, as a rule, include such public works
construction as sewers, subways and highway work in
the nature of bridges, grade crossing elimination and the
like. This explains: why records of contracts awarded,
like those compiled by the F. W. Dodge.Corp. and the
“Engineering News Record,” invariably arrive at much
larger totals than those presented by the building plans
and permits which form the basis of our tabulation.

It will also explain why the yearly comparisons in
the case of such compilations did not until 1929 in the
case of the Dodge figures, and until 1930 in the case
of the “News Record,” reveal the downward trend dis-
closed by your tabulation for 1926. Engineering pro-
jects involving say, public utilities like light, power and
similar enterprises, are dependent upon financial con-
siderations and developments, and these were all in the
direction of continued expansion until the period of the
great breakdown in 1929,

The current period of war-stimulated Federal
Government activities in the construction field
necessarily makes the compilations of engineering -
and public projects of vastly overshadowing signifi-
cance, when the building field as a whole is con-
sidered. With private building relegated almost
entirely to the background, this situation appears
destined to last at least until the end of the war,
In the case of the figures presented by the F. W.

Dodge Corp. the engineering and construction ‘awards
for the 37 States east of the Rocky Mountains totaled
$6,007,474,000 for 1941, against: $4,003,957,000 for 1940.
This reﬂects a contmuance of the sharp and extraordin-
ary upswing occasioned in large part by Federal Gov-
ernment activities. = For 1939 such awards were $3,550,-
543,000, while the 1938 total: was $3,196,928,000. At the
low pomt of the depression, in 1933 the awards
amounted to $1,255,708,400.

Residential construction advanced last year to $1,953,-
801,000 from $1,596,944,000 in 1940, according to the
Dodge figures. The total for non-resxdentlal bulldmg
in 1941 was $2,315,671,000, as against $1,294,640,000 in

"1940. - The startlmg gain in non-residential constructlon

was largely occasioned, of course, by war requirements.

We now present a record of building permits back to '

the trends and statistical levels bearing upon this mat-"
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-Public ‘works and similar projects moved up to $1,109,-1} .- - ...+~ - UNITED STATES BUILDING. OPERATIONS—(Continued). - -

253,000 in 1941 from $831,304,000 in1 1%40'%2%‘17%% O%Qil- : 2 . :

- ity construction-also improved greatly to ,749, in { i s Incoor | H \ X

. 1941 from $281,069,000 in 1940. ~ Monthly totals of these | _ 1941 1940 Dec. (1939 1938 . - 1937 .- 1936 1035
. awards show ‘exceptional’ activity 'in the lagtier ?alf oé: me_ Epgl)and States—/{(Con.) . $ % Y S _ s - R
1941, when  the country was. moving steadily  toward, | Mass-ootCona. " on 401 850 > S g o s R ey
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: IVION'.I‘HI.A‘( RECORD OF CONSTRUCTION CONTRACTS "AWARDED
! _ A8 COMPILED BY THE F. W. DODGE CORPORATION - :

(37 States East of Rocky Mountayus) .
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Sy e /000 - 178308
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305,205,000 196,191,000 | . 251,673,000 192,231,000
000 200,574,000 220,197,000
§72,178 0?0 300.86(1),&3 :
00,£04 00 | 330,050, J !

328/914.000 308,487,000 : ; Hamden. .- ccasiwnoesnss
324,728 €00 288,316,000
- 3 398,678 voU | ©29Y,8¢3000 | 239,799,000
- 760,233.000 414,941 000 312,328,000 | . 313,141,000

623,492,000 347,651 000 323,227 000 300,900,000,
¢ 1 383,069.000 261,796,000 1357,698,000
" 458,620,000 380,347,000 2y9,847,000 301,679,000
. 431,626,000 456,189,000 354,098,000 389,439,000

Total eonstruc'n| 6,007,474,000 | 4,003,957,000 3,550,5: 8,000 | 3,196,928,000,

l<+

B11.433) 0
,103,608| .
'380.790) :

i b o i |
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3 L+m

. Analysts of Tetal|s— B

. Non-resid’l bldgs..| 2,315,671,000 1,294,640,0C0 965,638,000 | 1.072,137,060
. * Resldentialbldgs.| 1,953,801,000 1,596,944,0C0 | 1,334,272,000 |- ' 985,787,000

; . ' 7799

' Total bulldings. | 4,269,472,020 | 2,801,584,000 | 2,209,910,000 | 2,057,924,000 w 16" HER
" Public works, &c. .| 1.109,254.000 | ~'831:304,000 | 961,682,000 | 850,157,000 02321
Publio utilitics. .| . 6:8.7:9,000 | 281,069,000 | 288,633,000 | 288,847,000 : ; 1221
’ ' 98,937

Total corstrue'n! 6 007 474 000 | 4.003,957.000 | 3.550.543.000 ' 3 196.928 000 L 1.540.3081 1 .
R ,549,3¢ B58,575 1,324,031 1,583,703 869,462 L8

* Inciudes projects Without genersl LOuTaToLs, SLD-LOUUN.CLS LelLg tct alrectly | 4,429,200 4,096,500 3,418,300 3'806.015 3,228,100 5 gég 42:{ P §5 200
485 ,870,780

t:7 owners or architects. . | 3

i il ; s | 124,476,946| 107,847,524 : 644,630 71,706.122| 86,816, ;
Building statistics compiled by the “Engineering News b il Pt 3 Ttz E0EISAIB OLLINABICY B0,080. 80817 8T,06768

Record” tor recent years likewise reflect an upward Ay ;
trend. The “News Record” statistics cover the entire Nx,‘df.‘,:.f_t_ljﬁ',fysm” " omirmes|” 3,404,604
- country, while Dodge covers only the 37 States east of bur l‘l’g‘;’g?g 416,292
the Rockies, and some differences naturally are to be 6636332
! expected. On the other hand the Dodge figures include 310,621
" virtually all contracts, even with values as small as $700
“ or $800, while the “News Record” statistics cover only
contracts with a minimum value of $15,000 in. the case
: of waterworks, excavation, drainage and similar pro-
jects, $25,000. for other public works, $40,000 for indus-
“ trial buildings and $150,000 for other buildings. The
i “Engineering News Record” classifies the construction
contracts according to types of buildings and construc-
. tion, and in the following table we carry the figures 6853 14 i 3
. back to 1929. - : L s 5.660 X e B DR T
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s

=
i

80,685
106,630

~105,192
+

+
—

740 266
263| 345

172,467
108,817

371,139 241,263| - 320,230| * 320,724

—_NRSNWOIS

ey ]
SEHSSSEES
Y o

++ |+

148,461

Philadelphia...
Pittsburgh -...
gom'alvllle

i
1
Ll

GO ST U = 00 ST B DD = VO 00

Seranton .. ceea- - o i
Wilkes-Barre....

766.007

B SINR
ot

37,060

662.152 702. 4 720.961 03840 4?)(';'?32

775,655 644,157 C o 719:403 415. 419,205

5,470,655 2,466,828| . 4,494,122|. 4,348,246 = 2,545,737 . 1.183,824

14,188,250| 14,640,038 . 15,162,010 *17,683.944| - 9,947,460/ - 10,096.776 .
811 : : 040 1

8
11,792 333,714 508, 497,488 1,057,349 #9302
829,996 362,997 367,406 329,480 105,202 158,631

70.819,793| - 48,433,310/ 31,168,516| . 31,553,390} - 22,968,678| 10,499,030
5,921,828 | 3,172,435 2,907.275|. - 2,224,126 1,388,106 307.610
. 819,055| ... 381,965 -~ - 533,616/ 707.424(" 413.748 250,161
3,390,160|" - 1.362,664| - . 1,280,706}, -1.600.210 ", -367.895 199315 .. -
949,910(; -7 937,913 .1, 120 1,166,016 591,473| - 423,657 . -

bl

1,542,524] 1,486,300
Del.—WHmington.ccseuna-| 3,639,607 6,698,334

Md.—Baltimore.cccaacaa. 29,013,565 - 25,960,357
.. Cumberland.... 1,002,345 690,744
Frederick o cacammmanaan. 479,765 650,439

D. O.—Washlngton........| 49.869,505 42,717,450

W. Va,—Charleston....... 2,652,521 2,222,432
Clarkshufg. e reen- b 559,013 822.818
H 1.6¢2,359 1,652,122
Wheellng.ceucaameanansan 2,275,656 2,423,633

N o om:xoieskeD=mn . N

3,398| 435,926/ 207,858| 204,185

o

321,757 1,620,838/1,219,012/1,119,333| 739,139| - 898

309,236( 300,148

800,
1,991,176(1,

746| 459,969| 274,784

756|1,115,866

$
152,008| 477,208| 309,477

+ |++
D bR

367,784

279,002
l2,791,93112,437,623 2,386.845'1.590.151/1.360,598/1

|
Som
SBREe & Su—

506/ 503,000 33

149

.Tota.l..---v-.._..._.‘-_---_.-;_-.t 5,868,60013,987,243!3,002,856
Lk

v

R e

|

18 included in the several other items, according to-type of construction, in the years 193241940.5In‘clus!ve. and

(Thousands of dollars—[000] omitted)
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age and irrigation, $15,000; other public works, $25,000; Industrial butldings, $40,000; other bulldings; $150,000.
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UNTTFD STATES BUILDING OPERATIONS—(Continued). SAINEAR : ($1,178,082,000 " in - 1941;. aga.mst $1,162, 254 000 in 1940 ik
b s - f‘e%grg(l)o(ggggggment wtorks glone amounted last year .
T TaoroF ‘ : : 0 as contrasted to $1,451;726,000. in 1940.
| 1911 1940 Dec. 1939 1938 1937 1936 1935 . 1034 ' Also mterestx;jg in the “News Record” tabulations is.
, :
T P $ s § 05k $ i 8 a_comparison o pubhc and commercial buildings, the
: ".M.'_‘*A'f,l,%,‘z_'_'fff?ff_'ff': (Con )%, a7 | I9m30) ’{éxla'g 'g-fg o5l o G00.800 - 141028 ge779 %;gﬂg - 282282 | former showing a rise to $2,785,585,000 in 1941 from
| Dloomington...-------|  G89901 5o 86116 424D 42,280, G7| 21238290 28800443 18,9892 1290400  7.727.851 | $1,196,257,000 in 1940, whereas commercial -buildings’
; £795.551 §590.37 3| . 101:9) .+ 429,43 481,72 748.820 324.475 198,240 162,885 advanced ‘only to $485, 683 ,000 last year from $400,171,000:
; 2300118 1530455 4800 702,688 | 100 33038 303083 %6973 . Dab4ss |in 1940, Industrial buildi tually lowered
: 149489 1046,284| . +131.8].0 1.~ 940 SILAT0) 1 34,838 do2.083)  860.123. . 200498 us uildings were - actually. lowered to-
‘Figin B 204,787| 11721171 0 £2:81 o B36.483) 1 Bbd.d0d . 1,223,000 . - 217,94 169,948 | $496,176, 000 in 1941 from, $594,064,000 in the preceding’
- BlRin e cieeecaanee '062.950| . 7156.950|  —71.2| 2,860,400 2,703,050/ 3,128, + 2,108,200 847,750, 11 FALI00 |10 Lo g Ty asa 5 owat dei brid ds’
{ETADMIOR. ot nraknepenil. R Y 37.829| ' +23[ 1. 218,816) - - 217,74 ».26.777 252 229,090 99,887 | Y €rWOrks, sewers, bridges, roads.
gl 2,505,610}, 1,971.867| . -+27.1| - 1.677,47 1,332,581 ~ 1,982,512 619,238 335,803 170,653 | and the like, the totals did not differ too markedly for:
; =l 2080855l | 780.535| +19.0| 783,510\ i 715,475 . ‘988,625 . <1.491,575 626.200 181850 | 4p o yost ¢ g :
B8 - 6.30R018 —d3.2l - 241012 242835 B12038 4216842 . 1791342 D10987 WO year, ;
, 2 07293 2'23217‘ i ' 9,70367 1989180  1.396.440 “91'295 -~ 374.065|  297.300 | ~There is room for a dlfference of opinion - as to
- 1R0R.905( -« 21456256 1—26i || L123.118) - - oL 2,00 461,483 332,006| < - .- 322,893 | whether - figures representing the:value of contracts
¢ Bpringflelde onoomsnnooos|  2/483,206 - 8525.524) - —20.6| 1,068,758 6 GLs  ambst  Ged 56 awarded or statistics of building: permits may be taken’
i 995.112| .+ 2,342,487| - -—5.0| | 3,959,472} © 3,740,824|  1,578,024| . 3,513.785 .  677.438| - 425311 | as best representing: the course of -building work, -in-
MElizohin A,y ‘308051 1ieKa00) 168 L1892 siiasd00 - dvosos | Bsose0 403.553| (263,084 | normal times. - In- ordinary circumstances ‘the ‘building
obealt ... Tarao Tl BLA3RTRel  w19| (3410728 24812311 366014211 31435205 - 1.433.625 '~ 701614 | permits have a peculiar and added value as reflecting -
| rad d"Raph SR 3250063 +10.1 ) S019.080  LOOLANY  fa00dna LIS 020045 - 472905 | intentions with respect to the future.. They are, more--
Tiahiand Yark-: 309224 218131 TS| o S64837| | 3k9833 586,803 366,547 168,826/ . - 73.153 |i over, particularly concerned with strictly building work,
.‘x'(“"“’“""""*‘ """ b 160.264| - 1.479.934| —21.0| 1,950,67 20013031007, 001 1::1.380.00 . 516.794 | a5 against engineering and similar projects. " :
Emioniiol WS MR aRd Nlsd D g ey el agwd : S Syl 4
Muskegon__-__222 1385498 1728|4600 - MR fo3:0001 . Lnaaell. 1.4% 018 815426 . 197,530 | As to the details of our own compilations, a great and
3 ;(2).% % ig.ggg 068! 2,500,791 1,061,369 1,449,320 * 1)428.630] 1326953 - 349,772 gg?;cmg%n:hgneven{less 1ntthg bu1l§113g tger;d in different
g < s country is to be note ven in various
: . 178654 436,011 - 627,180 . 532.094 375,505 184,314
%.gg;sﬁgo %%g(l)vﬁgf i‘}%;g 41.000.00 1.814:003| - 2304320 1773710 1138336 B52.404 i localities of the same general area marked divergencies,
'086.089|  1.744.14 —432 '5'731'23 6%2'%% 12 ggg.gg{ 12%4 3; 79:3.%326 2%}%.%5% are evident. In 1941 this tendency was exaggerated
14,807,168 10.606.877 Br pr| BABAL YO - U'RRR'084| 1,229,444 '£33:902| - ' '246.942 ‘191,404 | sharply, largely because of the choice of sites for vast:
1318176 02713| - +46.0) 233'2‘{ .08 - LA08.7101. 1 201 807 g;sg.gﬂ 19089 | ‘new armaments plants and industries, and the attendant
jomera  A6RB301  4GE| 471062 686468 654024 710485 B0zt 306,571 | 8rowth of building in contiguous areas.

Wherever a new airplane plant went up, for instance,
residential building in the immediate neighborhood like-
wise gained sharp stimulation, since the workers had to
be housed by one means or another. Much local housing

________ _ .| 358.300.267] 317.181,561]  +13.0] 254,955,141] 178,807.316| 217.707.840| 184,187.684 97.240,470 71,383,162

Otlm' W--mﬂ States — 475,20 479, 425 - 400,700, 381,725 282,690 87,385

Mo.—Joplin .. 547,300 651,180 - —15.8) .0, S1al0| - 3,446.010 3,476,050  4.050.500|  4.467.100| 1.8337700 | authority building work was done to accommodate the’
g"_’,‘” Oty 4'%{;3‘385 3‘6791.’03 1%3.’6 1 1,279,56 5| . '332.67 315510 426'250 | new workers, but private building construction likewise _,
 8t. Loufs.._. 17,067,857 13.639.312|  +25.9| - 11.258,419 93190027 8735713 13.775,133 11,385,867  4.998453 |'increased. It needs hardly to be added that workers at-

435 1 19512 R HAA5D 1 A 74,000 32,000 | {racted to new plants and the communities in which-
: : ,933,98: 14054711 2201701 1222810 981,858 610,862 ¢
Minn—Duluth. o oocmee 2542408 2417140 AEE 1,948 47 "898 608 462'535 440583 150,053 . 132415 | they were located often were drawn from other commun-
10,919/265| = 10,224,485 - +6:8| 15.648,18 706L710)  7.02085%)  7.195.708)  4.600.790)  3.113.083 ities which found the need for new housing lessened by
705178 9.;3&.5% e b 7,879, 3 6-832'5% 220180 7%5},"‘5’3‘% 4-';?‘{'%257’ 244899 | that circumstance. Much of the disparity in the building
2k : VR : ; ' ! ! ! trend is due to these factors.

Neb —Lincoln 5633478 25011061 +1.6| 2,905,092 1,419,227/ 1599467 - 1,056,446 031,349 482736 ; 3 -

D im0l oo mmme|  BOUASI0| 514000705 —4.5)  5,370,540) 1,940,445  3.859.513| . 2:842602)  1,634.375 . 1952432 tThe. sharp trend of New York Cltyfbuildlilig con-

e s el 967 79.765 32'603 50.406 46.237 58,504 i_ructxg‘n toward lovxlrlqrhlevels is pe:‘i ecltlyl lust{;-

A 34 662.0 968,435  —31 3,602,51 1844063 34760001 3893000 4384587 2.010440 ive. For reasons which are not entirely clear, the
148,100 298075 —50 B R T L oy o S00'000 great Metropolis with its vast stores of skilled labor
pasatll 11025 108.9| 2.872.130|  8.175,574  2.306.162| 2,350,683  1,251,181) 686,905 ?as been {argtely nég'leclteél m’ttl:le] alhl)c:;tu;n of &q-
? b ense contracts. ouple wi oca actors, 1S
<

o ﬂd o i 275000 TR0 S8 e R 1w R B Seds iR occasioned the extraordinary decline in New York

Bavesport oooiiit o3%0%0  psoiisA 106l Bdanats LTINSl Llseupel | 7o0al)  4sezdgl 350820 | City building permits already noted.
Dot o - bosesn  bzedslel +indl | MO HIBROSN  Pdexest PI0Rdsr|  “i7oomsl  soge | . It may be noted, in passing, that the overcrowd-
1,454,325 1,088,600 —26.9| : 1,220,150 72.350 74,950 818,900 500,450 405,525 ing of Washington, D. C., by unprecedented hordes
1586877 1401919 +13.2]-711,189.265 - 1119.525) (0 ., 153008 18% 2 sasat) o daddalt of civilian employees of the Federal Government
4,221,706 08849 <4 6:41 0525071 . . 2,071,420 Mo 120, e 2 made necessary the removal to other cities of some
g 334,486 234,808 289,215 679,647 257,885 73.419 : s :

Colo. ﬁ‘:’.’&’&"é’,‘?ﬁa@; _______ o 809.276 goog:z;gg St R i £07'027 56/856 876514 573444 559408 of the Federal agencies which are in the background
. Denver bt 15088 811 13.020:€60  +15.0 ~10,703.62¢|  7.673,300| ~ 8.890.342| 8,337,479  5223.616|  2,663411 |. during wartitmes.. Not one of these agencies was
- Pueblo ; 1,273,585| 1,042,127  +22. 820,569 527,692 i 647,845 233,809 298,894 165,617 transferred to New York, although at least the Se-

.—Aberdeen. .......... i 257,046 540,583 —52.5 273,420 416,118 285,849 199,004 88,104 37,275 curities and Exchange Commission would most cer-
sf’és‘gﬁ? Faﬁ?ft.lfgl.‘-...-..- 1.814.991) 1524185 +19.1| 1,109,396/ 1,131,099  1,178,049|- 1,160,361 - 1,041,727 386,458 tainly be better situated in New York than any-
—FaO.oueanas| 910486 806.980|  +13.0] ! 776,283 683.277 437,023/ 281,279 = 263,042 184170 | - where else, including Washington. With capricious

i B g ot 664,967 479,952  +33.5 30411 szt g igg FE0B000 o SLEhOLY 3000 factors of this nature to deal with, there is obviously

MIN0d 24 sibnnbnimintans 263,730 344,250 +23.4 s ¢ 462‘ 8 '15 ' 3 ' e little to be gained by attempting to find a basic
.31, 397,391 575,739 1 4246 357,886 65.322. i i é ildi iviti

Utati—Logan 241837 an2008 L4l 13sios| 102979 79%1s1| 1236908 @son7s| . zrzonz | OF der .in Washington-stimulated building activities,
Sult Lake Gty £614.001| 5761458  —2.6| | 5228795 | 3,074,615 3,911,362 3,373,630 ' 1,803,768  1.272,702 As might be:expected, the building permits in Wash-~

“‘y, ; i 1/670.395 - 1,121,867 +48.9 839,996 764.550! 882,140 601,795 648,232 302.083 lngton, D. C.. showed a Sha?p gain ln”(?ur tabulation for

v IR meeeementd L R03.067] - 10124.008] 1 2005 311,261 344,045 353 ggg 709230 L1678 37,3gg 1941, as against 1940, the increase being to $49,869,505
are.man--...-......_.. 050,684| * 1.625.210/ —41.0 989,058 497,020 . 1420 54.4 144, from $42,717,450.  This, of course, fails to reflect ad-

Idaho—Bolse | 3674810 1,687,570] +117.8 | 1,694,054 1,188,389 1,883,848 2,067,005 1,068,960 398301 | equately: the situation in the national ‘capital, where

i 1 258 1,000,032 1,139,673 1,262,896 904,120 902,617 172.850 publlc' housmg 'pI'OJeCtS and Fec}eral bmldmgs of all SOAI'tSY

Wyo~Oneyoans ... 1720937 13080l 194|  '125:360 555,000 ‘135000  153:256 94,820 50301 | grew in 1941 like mushrooms in wet sod. The housing

5 ; o75| —295| 3935539 2,759,361 2054350 1,531,661 1,140,146 810959 | shortage in Washington became so acute early in 1942
Ar_lrzl.,ml"‘?oenlx ggﬁ;ggﬁ ?;ggglg(g To6.8| 1283563  1.508.624| - 1.825,718| = 2,080,802 - 1,207,474 573,391 | that President Roosevelt felt moved to suggest removal
i f what h lled “parasites” from the ci i
Total other Weatern: 134,613 80,707,860 81.669,434| 81,278,248| 58,277,167 30.763.486 O ehc ey pt Sdtes MO Rt s t}l’ B shwas ;
abcltien. ..o o] 126,076,014| 114,578,609 +10.0] 110,134,6 V707, 1669, 1278, 217, .763. nott ege;yw ere construed as Mr. Roosevelt may have
intende
Pacific States—
7 ! 179,504 1431590 677,464 972,816 397,263 18,304

Ovlt—Alameda. ..........| 1572108 5.646.02 1722 BI80 PTGSIS 2401037 194004 Dssans 833334 | Notwithstanding the d{SP?Tltles among individual com-.

Alnambra......---- 22000831 3 D0ad 03\ T8 20 033-2% 175320 B8Ny B 0L f3444 | munities, the general building trend in most of the great
pBerkeley o 28548701 30012 Tibo| 3aaz7se|  3lazieo|  4BesieR0| 4331510 013:921) 1886528 | areas and regions of the country was upward in 1941,
Sdivd 143170 93805 +52. 064,2881 711,004,008 At 00131 290,864 163881 | New York City building showed anexceptional decline,
5 201,088 o 0,424 13090 (Tl 1011312 25271 45585 753,155 256,612 | and the Southern area moved off 1.78%. The Pacific
606,468 '337.976|  +79- 40,574 210,986, - ggg.ggg izl)g.gg 2 '83(1) 2?3.;%3 area, where many of the enormous airplane plants were'
oRoras0 07T 46381 BN oRRA0l6|  s0uioe| 2160026 2056907  80vass | located, showed an increase in 1941 of 34.03% over 1940.
647,193 '637,65 41, 465,008 282,480 540{7).221;:3 75:;.%3 5l g 2lam ‘lﬁg"ﬁ New England, which also was busy with armaments
5009054 6007500 —16.8 - BUISLI 1013460 320758 T i 893091 | orders, advanced 15.41%. Lesser gains were disclosed in
32712620 13'316.465| +145.7| <12,186,040| (11.508;480( ~ 8.278,505 ,147,680 6,864,188/ 2,629,670 | the Middle Atlantic; Middle Western and Other Western
'538'818| 74,300,510 ~ +17-4| .74.790,441| 67,826,669 63,1709 62,653, S1.672.988| 14691898 | 1ooiong
4754577 '658. . 14, 49,121 18,067 404,51 274,03 89,495 39,063 s ;
15,816,681|  16,603.80 —4, 1,082,933 9,114,534 8%&} .gg 8.333. ‘; 9.232.%38 2.292,210 We now present an instructive geographical compar-:-
97,938 31103 160 T R e T20:080 932378 53218 130546 | ison of building activities covering, the last eight years:
4,263,170~ 4,0323] +6.2| . 3,371,990 < 3,583.173| - 4,281,376 3,511,726  2,250,85 1,663.232
'548.959 577 5 —5.0 82,057 53,449 733,885 1,028,279 555,124 142,613 | AGGREGATES ' OF BUILDING PERMITS BY GEOGRAPHIC DIVISIONS
13114 1,205,575 —24. 1,154,977 1,245,0 890,154 842,859 392,934 318,802
1,2203¢3| - 1,604,416| —23. 1,135,108/ 1,137,268 757 | 552,956 248,80 83,15 8
0B SO0 a0y 2eas| | 10159.072 "580, 812,527 453,066 270.684 150814 | it S0k L ol ias
1.651.242| 1,333,818/ +23.8| = 1,631,700 1260,014| 1,204,183 969.777 831,776 387,284 endar Years ; 0 ec.
. 8'9%4"95 81535, it 7 )30.5%% ,%% ,gg% 2‘?04' 1_} %'83%' 63 1.?%49;%27 1,444,484 s s % $. - $
Zalga00  goazany 4184 PO RGOS SR G030 a9BLOw| 276714 | New Eneumd Gol asernes| lonsirse pifall soedtenl | 7ion 1
37956920| 32,042,068  +16.3| 24.950.598 23.232.331) 20,245,440\ 19.927,148 120174121  7.800.635 | VG- JHUER-GO TRRA0M00 ZUOATLIN 080 2H0 8 a0 1T 9ns
2:393.943| 2.575.R14| - —T- 1,845,143 \551,475 2,169 678,858 349,454 118 17 | O Wentort(4%)| 136.070.014| 114'538.000] $10.03| 110.134613| 80,7070
3)708.125| - 3.138:380| . +18.2| 3,045,725  2.938.23 2,352 1,903.855  1.328.3 1.324.006 | oot (51)| 371,327,955 277.035,305|+34.03 232,271,727| 204,779,826
3'760'910|  3.366.035| -+11.7| - 2:512:304| . 2,267,361 1,886,329 1,670,493 592,944 531,368 | o hern. - 00)| 363/300,371| 208.135 08| 1.78| 244,298,988 174.702.150
'629.885 23470/ +1 564,746 389125 . '386.175 seL7Ill - 145:220 Gazssl outhern_.___(60)| 263390,571| 208,185,088( —1. 928! ;
4,101,376 4423515 s 3,698,950 425810 -li:gé . 36 : gzag‘g:ggg 5 1-%9:%3 lggg;ggi Total....(353)|1,499,636,524|1,875.803,161| +9.00/1,172,054,249| 888,068,417
Blodkton.__TITII  Bamaed o LESSO . HA6S) 100 072,809 . RIS 83 1"2(5’3;8?8 il a0y | ew orkCiy...| 168176087 2251664743106/ 29030, 326,00L,195.
 VONICOam oo oo oo 6,158,204 3,858,124 ~+59.6| . 3,003,808 +000,307 951,528 500.000 452,218 488,25 Total all.(354)11,652,812,51111,597.969,635) +3 431,405,316 472(1.215,599,552
61 300,702). 211,463 153,476 134,250 90,333 § :
Oro—Astora. dinde 5‘3’ g;g 13500 B 400380 Gsusos|  zo0lrr| o 10aess| 193378 1987 1936 was | dsss | s
' 14.090'640| 10 +35.6| 9,520, 4o B74s008|  B.TIORS|  6775.660| 3385200  2.301.431 .
4 Tesraed Tt 'g55,712|  1,609,171|  1,156,227| 1,893,246 348,359 286,899 : s $ s $ $
v New England (59)| 86,816,246| 64,457,383| 50,685,402| 37,657,768| 81,989,491
04,955 373,171| - —=21 148,433 170,133| . 247,664 131,626 88,697 45,187 | Mid. Atlantic (72)| 178,239,967| 166,375,080|105,434,934| 70,949,829| 54,995 427 .
153530 1131547 +35.6 65,3900 " 85,087 101,005 203142 45,190 45220 | Mid. Western (66)| 217,707,840 184,187.684| 97.249.470| 71,383,162/ 31,069 471
28.398'160| 19,4%8.770|  +45. 11,615,600 9,152,898 6,538,605 6,281,800 - 3,575,360/ 2,187,625 | Other Western(45)| 81,669,434 81,278,248| 58,277,167| 30,763,486| 26,318,791
Sede a7l Bl02.938 510 3'708.814|  3.304,480|  2,895.522| 3,945,765 1,564,284 753.917 | Pacific__.___ (51)| 188.468.978| "178.065.685/104286.290| 56,144,427100.937,017 . - -
7380375  3.621.608| +103. 2,388,004 «  1,785.441|  1,669,571| ' 1,444.643 817,554 612,692 | Southern _ _ (60)| 168.659,320| 161.208.267| 88,699,404| 52,019,055| 34,903,708 -
1,379:350) 1,137,993 +21. 567,460 446,627 382,786 515.048 286,155/ 1,273,182 |
'459.056 '887,987| —48. 633,972 506,745 588,120 496,008 . 395.934 100,482 |  Total...._(353)| 921,561 735\ 835,662 347\:@4 632,757(318,017,727|281,113,995
Yakima, 1,202,522 941,852| +&7. 1,073,511 762,723 932,506, 880.595 619,254 373,167
1202, . New York cny..\ 307,418 752\ 211,225, 454\1a2 603 634\ 80,576,288\ 74,210,983
Toﬁ'?l P;aclflc: 3/1,327 n_L-,,qQ om= r35 205 +34.0l 232.271.727| 204.779.826 188.468.978| 178.065.685! 104.286.200| 56.144.427 Total all. . (354) 1 ,228.980.537\1,043,3 7.8011657.236.4111399,494 015|355,324 978
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Tuesday, February.17, 1942-

Before - presenting the ‘general and detailed compil-
ations which we have prepared, we note that the build-
ing . statistics for the Dominion of Canada, which also
are included, reflect improvement on an important and
The Dominion was at war through-
out the year, and the sharp increase of activities in the
sphere of armaments clearly had much to do with the
rather ‘well sustained building gains. The 56 Canadian
cities included in this tabulation reported building per-
mits in 1941 of $96,569,377, against $79,034,216 in 1940.
4 gain’ of 22.2%. Only a few Canadian communities
found their building activities lessened-last year while
some that were in the thick of war materials production
reported large percentage advances.

Glass I Met RailWay Operaling Income
‘In November 3.9% Below A Year Ago

The Bureau of Statlstlcs of the Interstate Commerce
Commission has issued a statement showing the aggre-
gate totals of selected income and balance sheet items
for Class I steam railways in the United States for the
month of November and for the eleven months ended
November, 1941 and 1940.

These figures are subject to revision and were com-
piled from 132 reports representing 137 steam railways.
‘The present statement excludes returns for Class A
switching and terminal companies, The report is as
follows:

| '/ ALL CLASS I RAILWAYS

. For Month of November ——For 11 Months of——

1941 1940 1941 1940

$ S | $ $

68,764,840 71,560,229, 916,788,520 603,692,469
13,629,762 14,933,571 137,716,380 134,527,053
82,394,602 -~ 86,493,800 1,054,504,900 738,219,522
2,607,910 2,503,355 30,554,483 27,808,633

79,786,692 83,990,445 1,023,950,417 710,410,889

Net ry. oper. inc..
Other income
Total income...
Misc. deduct. fr. inc.
Inc. avail. for fxd.
charges
Fixed charges:
Rent for leased rds,
and equipment..
*Interest deduct...
Other deductions...
Total fixed chgs.
Inc. aft. fxd. chgs.
Contingent charges
tNet ‘income....
Deprec. (way and
struct. & equip.)
Fed. income taxes.
Divid. approp.:
On com. stock....
On pref. stock....
{Ratio of income to
fixed charges...

——

11,079,908
38,291,661
121,135
49,492,704
30,293,988
1,068,472
29,225,516

18,213,628
8,210,697

51,481,719
4,383,447

1.61

13,338,779
39,006,095
124,421
52,469,295
31,521,150
1,011,049
30,510,101

17,150,375
5,491,485

28,865,684
6,909,890

1.60

141,290,155
425,105,137
1,308,030
567,703,322
456,247,095
11,626,796
444,620,299

198,412,132
166,756,061

134,413,933
24,064,519

1.80

131,820,539
431,631,317
1,377,231
564,829,087
145,581,802
11,169,426
134,412,376

188,350,231
55,565,097

97,661,078
22,402,041

1.26

Selected Asset Items—
All Class I Raflways

—Class I Railways Not in—
Receivership or Trusteeship
Balance at end of Nov. Balance at end of Nov.
Invest. In stocks, 1941 ©.1940 1941 1940
bds., -etc. other $ $ $ $

than those" of -
affil, cos 536,173,715 - 570,604,980 459,197,310 490,778,009

892,360,703
141,619,576
229,732,873

1,142,676

31,466,230

77,955,776
177,078,761
437,032,495

29,035,434

678,064,941
73,252,104
94,014,195

1,624,998

26,324,095

53,133,974
135,200,855
329,535,970

30,353,878

1,509,498
8,493,513

1,431,508,021

665,734,833
131,450,032
165,507,506

948,263

28,321,416

60,854,629
132,374,049
342,491,559

26,875,282

1,084,179
8,064,444

1,563,706,192

529,855,764
68,983,647
15,565,894

1,179,159

24,807,028

40,527,840
105,344,375
257,235,599

27,536,008

1,035,374
6,212,232

1,138,282,918

Temp. cash invest.
BSpecial deposits..
Loans & bills rec. -
Traf, & car-serv,

Net bal. rec. from

agts. & condue,
Misc. accts. rec..
Mater, & suppl...
Int. & divs. rec...
Rents receivable.. . 1,547,600
Other cur, assets_ - 10,409,836

Ttl. cur. assets.2,029,381,960

" Selected Liability Items—

Fund, debt matur.

within 6 mos.i. 130,547,731 ~ 93,113,027 110,425,503 66,257,840

. Va.~Lynchburg

UNITED STATES BUILDING OPERATIONS—(Concluded):

—

Inc. or
Dec. 1940 » 1938 1937 1936

1935

1034

Southern States—
Newport New i
Norfolk. ...
Petersburg

$ $ $ $
1,318..125 1.037,782 1,101,033 8'!7.340
447,2 '570.857 9,946
'2,660,163 l.78l8 H9
170,743 171389
3 558,468

o0

N GO
S

Sm

2O ~150 8
e

ROANOKO. civncnsnnnmanen
N, O.—Asheville..cuuasca..
harlott® ceeversasamanas

Durham .o cccucacinmannn
Greenshoro...-cevscemnns

Winston-Salem -.....
8. 0.—Charleston.ucunaan..

SOoRE®
DEoDLw
— G
xS

—r GOoo
Tahoin —orto

4 175,888
1,706,732

208,743
691,030 513,966
2,741,370
1 .88?.2%2

1,167,675
998,057

o BRI RO T
=11
> ol i ]
LIND =W O
ARG . Dm0

Swamsa
|
o

.188
12,394,364
2,828 878 2,148,381

-1,331,
2,261,676

|

[T LR =T IS

Greenville. cuuucasaamaaal

Ga,~—Atlanta . cnvecraconans
AUBUSHE wurnnana
ACON:LLiiivanamason

8avannah ceveamcnnemanns

ami. -
Orlando........

: lst. Petersburg.
TAMPA wemeacannan

Ala. -—Blrmlnghnm -
Mob!

o
O 1D

T T T e e G Ml b TSR~ Te LY Yo L =Y - I8

4,310,749|. 1,714,135
726,093 1,019,953

9.089 293 3,796,202

1,511,535 '704,622
913,878 500,556

2,145,129| ' 1,991,675

10,452,153 9,990,135
12,009 7?7

1l )

|

' _*800,000
‘3 017,376
3,523,498 282,134

7,628,809 . 2,964, 056 3 5
2.475,028) 1,208,590 067, 415
1,411,904 2,128,295 45,389

s
N O NOm NGNS

808 557
v 1.563

Miss,~~JackBON.ccarusecnnn
ViCksbUrg . wmascana

La.—Alexandrla
Lake Charles
New Orleans..
Bhreveport cmevx-

Texas—Amarillo..caaaan. .

3

1. 254 372
03

W RN WUINGID N =S
BRI oo

,710,801
'160.641

okt 4
LA = b o g G
O oD

o>

3.365.486 1,869,154 973,177
283,430 169,382 '196.541

1,209,771

897,308
4,358,500
4,787,137

3,200,517
1,263,567

—

1, 276 957
1506

15, 284 1980
4,813,981

2,591,656
1 1

| ++
oW s
oo
WO

2,518, 071

1 154 897
9,729

8an Antonio.
Wichlta Falls...

Ark.—E] Dorado.
Fort Smith.....
Little RoCKammacnaccnn.-

Okla,—~Guthrie
Mulkom-..--....---...

P

3 10.957. 8
8,541,782
1,564,932
18.460.966
4,59

89

+4
-
M ND
T
o OO St Tt bt DD

|

L

,676,681 4,381
492) 1,228,903 4,69
244,273 *100,000!

1,043,749 669,974
2,648,943 1,216,147

126,678 243,911
513,963 374,616

1 .465
134,540

Tenn,—~—Chattanooga
Knoxv 1 cuuncmennn

13,171 10.550
8,088,925 5, 577 487
5,089,731 3,263,243

3,031,614

3,633,006
2,158,728 908.4

12,033,008

2,809,408
2,442,292
7,225,820

Na-hvllle JESSTRRAFORERTICE
K] —'Oovlnston by

-

Total Bouthern:
60 cities.ooana

Total:
364 cities....
OQutside New York:
353 clt!

tlesluninnsamanas

THE DOMINION OF CAN

Eastern Canada—

West Mount..aeeuun

Ont.~Bellevillo.cauuecuoa..
Brantford

Brockville. .....

Ohatham . veceeaice
Fort Willlam_-Z222222070
Galt.

Lidior Smbino NN mioNsinbiobia

10,097, 959
5,277,561 4,344,154
717 478
925,382
4,514,249
334,066

2,975,375
*200,000 359,398
1,040,931

 5,145,254| . | 3,848,351
200,000 300,000

1:2317782|

.551 394 -

3
560,923

1,072,016
570.767
1,368,218
721.809
2,557,881
365,339
383,156
366,863
3,373,645
9,486,787
932,679
5{..‘320
1,52
989, 197
-~ 2,350,140
503,944
1,415,150
744,779/
98,809

211.315
(i

575,157

227,4141

1,582,210

1,226,724
1,880,741
3.223,914
3.694.192

155,618
426,892
3,419,359
53.050]

$ .
428 626

852,127
518,600
919,182
392,660

2.514.488

377,210

2,284,622
5,478.55
v 36

4681510,

997,692
423,830
414,952

613.887
102,201

166 655
55,243

I.4H.d90

1,321,804

482,927

- 641,027
1.251.044
1,732'250"
1.395,668

150,979

263,390,571} 268,185,088 266,055,262}  174,792,196| 168,659,320| 161,208,267

- 88,609,494

52,019.055

1,652,812,511(1,597,969.,635 1,589,791,88111,215,599,552/1,228,980,537|1,046,887.801

657,236,411

399,494,016

i } i
1,499,636,524(1,375,803.161 1,367,665,077| - 888,968,417| 921,561,785| 835.662,347

504,632,757

318.917,727

ADA

12, 547 2?2 6.905,323
2, 666 647
1,452,435
811,000
160,233

33,220
322,E€

11,427,632 422
273,300 10405

140
. 1,945, 9)1
750,690

Guelph .cacae
Hamllton

Kitchener. .cacavivea
London. ccueeenanan
Midland

Nlagara Falls.oaous
North Bay.seu-
O8haWa . - cconvcnnccmnnn
OttaWA ceccvisnarsnnanns
Owen Bound.ucecincann..
Poterborougha. e ea...
Port Arthur.-....

Bt. Oatharines....

Sault 8te. Marle.....

3t. Thomas

»
COnI~Ims  CORD

PO
=z

§Loans & bills pay.

Traf. & car.-serv.
bal.—Cr.

Audited accts, &

wages payable_. - 315,819,130
Misc. acets. pay.. 50,453,259
Int. matur, unpaid. 33,223,131
Div. matur. unp'd. 4,510,247
Unmat. int. accr, 86,839,883

. Unmatured -~ divs.

- declared 52,607,675 .
Unmat. rents accr.. 30,596,538
Acer, tax liability 350,266,019
Other cur. liab._. 44,080,936

~Total cur. liab.1,087,658,841

Analysis” of acer,
tax lability:

U. 8. govt. tax, ’ 226,830,657 = 97,966,782 210,307,850
Oth, than U, 8,
123,435,362

govt. taxes... 127,910,395 95,084,926
*Represents aceruals, including the amount in default.
tFor railways not ‘in receivership or trusteeship the net income was

ns follows: November, 1941, $31,707,814; November, 1940, $33,745,846;
for ‘the eleven months ended November, 1941, $418,178,163; eleven
months ended November, 1940, $206,112,112.

57,702,024
61,559,999

109,329,544
46,550,266

258,188,851
61,131,810
26,172,941

1,508,047
90,233,140

44,989,618
31,505,939
225,877,177
39,135,635

934,620,968

3,772,750
42,656,768

249,114,317
37,591,789
29,362,045

4,146,135
68,497,594

52,607,675
27,733,121
305,392,776 .
30,943,760

851,818,730

31,746,762
31,495,258

204,112,245
49,069,845
22,414,640

1,141,763
617,396,467

44,089,618
217,893,523
183,822,146
28,705,865

692,788,132

89,618,727
94,203,419

tIncludes payments of principal of long-term debt (other than long-
term debt in default) which will become due within six months
aiter close of month of report.

§Includes obligations which mature not more than 2 years after
date of issue. ]

{For railways in receivership and trusteeship the ratio was ag f 1,

lows: November, 1941, .88; November, 1940, .83; 11 months 1941, wl 225
11 months, 1940, .60.
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WiIDdSOr cenvemcnncocacana

YOrK conmaccasaaancuinas

‘N.8.—HalifaXoucauuaaac...
Bidoney

N. B.—Moncton
Bt. John

Total East (38 citles)...

Western Canada—
Man.—Rrandon eeeueecaa..
East KildoDaDamsuecuann.
86, Boniface. .. vomeaimns
WinnIpeg aeceeesus

Alta.—OaIgary weveecmcanns

DLO LN
RO~

—
B tiotome

bt D e

A D COD0= D
DS

= 00 1 B0 RO T1C0 3080 S 1 W
=3

703,970
2.002,850
1,113,998

179:396

100 292
211,244

1655.995

38,049
777,433

3,660,054
406,786

bl
o
=4
(=

1 080 415
1,431,142
396,084

I,
O o
54.7) - B
2 5, 1 70,948
1,
1,

2 7 _ 1 '90¢
4 .

1,401,652
707,997 707,997

1,022,631 . 1,022,830
292,122 +39.3 292,122

01,652 88,32

6
354,564

214,608
261,000

214,608
233,634

96/
9, 905. 5
0f

676
1,432,700

1,545,824
54,418

240,876
200,669

4,635,493
354,825

841,100
749428
74,992

978 228
256,420

69,506,134| 54,944,831 55,299,392| 43,850,302|  42,591,170| 26,810,802

360,446

14,000
1 051 85
329,100

12,678,841

258,648 50,085
14,220
1,036,280
1,985,900
11,311

360,446 57,310
15,000

1 050,75
3,329,100

2, 678 841

113,235
12.400

97,279
1.407,450
845,287
895,440,

4, 006 1850
2 677 385

2,152, 100
667,809

Lethbridge -.ca.
Red Deér......

Bask.—Moose Jaw..

Prince Albert...

Regina «cvvevenan
askatoon o
Bwift Currentomeceneeaon-
Weyburn .coeeca.
Yorkton wecvecocmsnamen-

British Columbia—
New Westminster........
VANCOUVEL muuanax
Victorla

2,636,870
465,653
147,540

200,414
56,910

57,818

9
2,806,340
205,117
147 540
113.308
269,857
1,052,919
1.150.215
54,103
3,090 21,060
206,280 661 80,771 68 270

369,215
4,641,645
584,617

© 862 206
8 053, 725
7736,701 1,055,099

541,715
6,760,880
760,695

848,063
9,216,520
2,142,195

862,206
8.0563,725
1,767,120

37,539,622

111,235
26,360
110,540
2,723,400

172,695

- 210,490
3.892 665
1463

25,617,701

17,300
80,640
707'650

32,112

Total West (18 citles).....

27,063,243| 24,089,385 24,079,100 19,274,126| 13,648,345| 10.216,543

10,464,633

4,661,438

Total all (56 cities) ...

96,569,377 79,034,216 79,378,492 63,124,428 56,239,515 . 87,027,445]

48,004,155

30.269,139

# Estimated.

1 No figures available.
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; Companies of New York, which were acquired last year: by Aetna.”

. Aetna Casualty & Surety Co.—New Officers—
Sce Aetna Life Insurance Co, below—V, 154, p. 1489.

Aetna (Fire) Insurance Co.—New Directors— .

Charles: 8. McCain (President. of Dillon, Read & Co.), Frank K.
Houston (President of Chemical National Bank & -Trust Co.),, and
W. C. Langley (President of W. C,.Langley & Co..of New York) have
been elected a8 new directors, . The three were directors of the Standard

George 'Z. Day, former President-of the Standard :Companies; has

" been .made Vice-President of Aetna Fire and its five wholly-owned sub-
+sidiaries. - Frank. 8. Becker Jr., Seccretary of -the Century Indemnity,

was made Vice-President of that company and Standard Surety &
Casualty Co.—V. 155, p. 634. {

Aetna ‘Life Insurance Co.—New Officers— ; -

The directors of the Aetna Life Insurance Co., The Aetna Casualty
& Surety Co. and The Automobile -Insurance Co. were reelected at
the annual meetings of the three companies held on Feb.'11. At the

* ‘meeting of the directors immediately following the annual meetings,

¢ all officers were 1

The Aetna Casualty & Surety Co., Howard T. Knudsen, Manager,

ted with the exception of B. A, Hunt, Assistant
Secretary, Aetna Casualty & Surety Co. who retired.

. Four promotions were made in the official staff of the Aetna. Life
and - Affiliated . Companies and five new officers were elected.  In

Special Risk Division was elected Secretary and L.  B. Fowler and
Amos E. Redding, Field Supervisors in the Casualty Agency Department
were elected Assistant Secretaries. John P, Faude was elected Assistant -
Counsel and William W, Ellis,  instructor in the Casualty-Surety Sales
School was advanced to Field Supervisor,

In the Aetna Life Insurance Co., Nicholas M. DeNezzo was promoted *
from Field Supervisor, Life Agency Division to Assistant Superinten-
dent of Agencies. Two new officers were elected. Earle R. Carter was
elected Assistant Secretary and Robert D. Swinehart was made Assist-
ant Manager, Mortgage Loan Division.

In The Automobile Insurance Co., Kenneth T. Cookingham recently -
advanced to the position of General Adjuster in the Fire Department
was elected "Assistant Secrelary.~—V. 155, p. 395.

Agricultural Insurance Co., Watertown, N. Y. — 1941
Report—

A total premium volume of $10,007,162, a gain of 14% over 1940,
resulting from increased business for both the Agricultural and Empire
State Insurance Companies, was announced at the Agricultural's 89th
annual meeting held Feb. 4 in Watertown. One new director was
elected, Raymond -G. Hannahs, President of the Watertown National
Bank, There were three changes in the list of officers, Vice-President
E. J. Dickey was elected Executive Vice-President, Sectetary R. A
Parkinson was elected Vice-President, and E. Q. Morrison, Chief Exam-
iner of the New York Department, was made Assistant Secretary. A
dividend of 75 cents a share was declared on Agricultural stock payable
April 1, “A dividend of 50 cents a share was declared on Empire
Statestock,

President H. R. Waite’s report showed that the Agricultural closed
the year ‘with assets of $15,986,257, and the Empire State with assets
of $4,585,716. The Agricultural’s surplus to policyholders was $6,932,430
and $2,485,758 for the Empire State:

“In our 89th year,’’ said Mr. Waite, ‘“‘we have reached a premium
volume for our two companies of a little ovey $10,000,000, a gain from
1ast year, our previous high, of $1,226,712. The over-all loss ratio for
both companics was 48.1%, to which must be added 2.4 % for adjusting
expenses. To handle the large increase in business our dollar expense,
of course, increased, but ‘the larger premium volume reduced our

-expense. ratio about 1% points to 4.4."

In speaking of investments Mr. Waite called attention to the fact
that the companies have no investments in business organizations or
governments located outside the United States and Canada. - At market
values the return on invested assets was 4.53%. The investment port-
folio is divided: 537% in bonds, 267 in- preferred ‘stocks, 21% in
common stock.~~V. 151, p. 3224.

American Chicle Co. (& Subs.)—Earnings—
Calendar Years— 1941 1940 1939, .
*Gross profit from sales $12,563,080 $10,288,821 $9,486,812
Sell, & -admin. expenses 6,274,478 5,2_89.395 4,861,284

$6,288,601 - $4,999,426
19,500 64,658

$6,308,191  $5,064,084
12,780,417 11,393,385

$3,627,775 $3,670,700
6,676,378 5,876,313
132,653

$10,336,811
3,042,900

1938
$8,446,129
4,504,497

$3,941,632
72,889

$4,014,522
717,026

$3,297,495
5,600,289

Net earnings
Other income (net) ..

$4,624,527
74,872

$4,699,400
864,847

Gross_income
Income taxes

Net profit
Previous surplus
Surplus credit .

$3.834,553
6,272,859

$8.897,784
2,405,350

$9,547,013
2,832,780
37,886

Total. surplus
Common .dividends .._.
$Exchange adjustment_
Difference between cost

and stated value of

capital stock retired.
Writedown of goodwill,

$10,107,413
2,731,100

1,499,999

$7,203,911  $6,676,378 - $5,876,313
433925 435,700 - . 436,400
$8.13 $8.42 $8.79 $7.54

Depreciation $293,274 $189.306 $182,197 $121,185

tIncludes excess profits taxes. ' fRe Canadian assets.(net) Dee. 31,

1939, transferred from general reserves.. §2,500 shares, 'fUnused prior
year's tax reserves.

Consolidated Balance Sheet, Dec. 31
1941

waea’ $1,910.240

297.350

1,053,708

6,083,711

1,318,608

Surplus _.
Shs. com. stock (no par)
Earned per share...-.-
sAfter deducting:

$6,272,859
437,300

1940
$3,485,536
169917
723,898
4,837,060

Marketable securities -

Accounts receivable

Investments (at cost) .
Advances—Chicle purchases
Investments - i
*Land, buildings, and machinery (at cost)_-__
Deferred- charges
Goodwill, patents,-and trademarks

424,289
ey

Total $14,692,468 $13,235,621
Liabilities— :
Accounts payable
Bank loans
Dividends payable
Accrudls -
Income and excess profits taxes
Reserves for selling, advertising expenses_..
General TESErves .acaomm—w e e e o e
tCommon stock
Farned ‘surplus -
$Treasury common 8

$335,650

$350.976
45.386
: . 433,925
L & 238.884
- §1,756.142
379.174
196.867
--4,375.000.
7.293.911. 6.R7R 278
Dr377,797 Dr200,251

Total - ol s $14,602,468 $13.235.621 -
sAfter reserve for deoreciationt of $3.787.486 in 1941 and $3.587 929
in 1940.. tRepresented by 437.500 no par shares. - $3.575 shavres in 1941
and 1.800 shares in 1940. $After deducting: $1,000,000 of U: 8. Treas«
ury tax notes.—V. 155, p. 304. -

1817.042
1,397.143. ",
7293152

C 11507
+ 4.375.000 : -
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Exchange Control Board.

“Uncollectible oper. rev..

- one-=half: of 'the profits in excess of 10%

‘March ‘3to_holders of record Feb.

Amalgamated Oils Lid., Calgary, Alberta, Canada—
Div. No. 2— 2

The directors hnv_e'declared an interim dividend of four

on Nov. 15, 1941, :
The current payment. is- subject to the approval of the Foreign

~ American Car ‘& Foundry Motors Co.—Large Order—

The Eastern Massachusetts Street Ry. Co., of Boston, Mass., has just
placed an order with The A. C. F. Motors Co. for thirty 45-passenger
motor coaches powered  with the Hall-Scott horizontal ‘engine, taus
bringing their total A. C. F. fleet to more than 400 motor coaches.

The Eastern Massachusetts Street Railway Co. serves 71 cities and

"“towns ‘in ‘eastern Massachusetts.—V. 155, p. 691.

American Car & Foundry Co..—Orderé Received—

The company on Feb. 11 announced the following orders for. freight
car equipment: Nashville, Chattanooga & St. Louis Ry., 50 seventy-ton
s._ll-steel covered hopper “cars; The Delaware & Hudson Corp.,, 12
fifty-ton steel box cars; and the U. 8. Government Supply Officer,
Navy Yard, Puget: Sound, Dbremerton, Wash. 9 fifty-ton steel ilat
cars.~V. 155, p..593. .

American Foreign Investing Corp.—Earnings—
Years End. Dec. 31— 1941 1940 1039
Total income it $33,657  $42,191 $33,502
Qperating expenses ... 30,713 31,164 29,251

1938
$25,656
23,038

Excess of income over
operating expenses_
Net ‘profit from sales of *
securities computed on
basis of average cost_

$2,845 $11,027 - $4,252 $2,617

*2,326
$5,171
500

*451

$11,478
1,000

68,435

$72,686
11,542

Net profit $4,671 $10,478 $61,144 $26.923
Dividends paid 36,553 43,430 53,977 67,432

#After deducting losses of $39,489 in 1941 and $41,022 in 1940,
Balance Sheet, Dec. 31, 1941

Assets—Cash in banks, $30,292; receivable for securities sold but not
delivered, $160; United States Government securities, $7,505; securities
owned (cost, $794,758), $623,711; accrued interest receivable, $4,315;
miscellaneous accounts receivable, $2,366; furniture and fixtures (less
reserve for depreciation of $488), $1,164; deferred charges, ete.,, $631;
total, $670,145.

Liabilities—Payable for securities purchased but not received, $5,243;
accounts payable and accrued expenses, $2,278; provision for accrued
general taxes, $1,243; provision for Federal income taxes, $600; pro-
vision for taxes applicable to prior periods, $1.968; com. stock (10 cents
par), $8,958; capital surplus, $835,099; deficit, $14.202; excess of cost
over market value of securities owned (Dr.), $171,042; total, $670,145.

Note—At Dec. 31, 1941, the net asset value per share of common
stock (10 cents par value) amounted to $7.36.—V. 154, p. 794,

27,606

$30,223
3,300

1
Federal normal tax.. .

American Gas & Electric Co.—Extra Dividend—

The directors have declared an extra dividend of 10 cents per
share and the regular quarterly dividend- of 40 cents per share on
the common stock, both payable March 16 to ‘holders of record Feb.
18.  Like amounts were paid on this issue on March 15, June 16,
Sept. 15 and Dec. 15, 1941, and on Dec, 16, 1940 an extra distribution
of 40 cents was made.—V. 155, p. 692,

American Telephone and Telegraph Co.—Earnings—
Period Erded Dee, 31— 1941—$Month~1940 1941—12 Mos.—1940

$ $
147,858,280 121,812,023
804,396 668,283

$
11,286,457
72,747

11,213,710
7,805,480

3,408,230
1,779,117

1,629,113
51,108,367

14,303,080
81,923

14,221,157
8,389,775

5,831,382
1,758,562

4,072,820
41,157,888

Operating revenues....

147,053,884 121,143,740
90,338,786 - 85,217,321

56,715,098 = 35,926,419
26,843,934 = 18,224,682

Operating revenues..
Operating - expenses...-—

. Net oper. revenues. -
Operating taxes

29,871,164 17,701,737

Net oper. income...-
186,974,735 188,344,032

Net income
—V. 155, p. 593.

Atlantic Gulf & West Indies Steamship Lines (& Subs.)
—Earnings—

12 Mos. Ended Dec. 31— 1941 1940
Operating revenues $30,563,104 $26,114,534
Operating expenses (incl. depreciation) 26,436,070 24,900,460
Taxes other than Fed. inc. & exc. profits tax. 726,062 560,728

$3,400,972  $653,346

Operating income
208,568 136,366

Other income

$3,609,540

Gross income -
376,997

Interest expense ----- 548,539

Net operating income before Federal income
& excess profits taxes
Other * profit (net)-—representing  principally
“ profit frém disposition of capital assets (non-
recurring) - -

Gross profit. before Federal inc. and excess
profits taxes 3
Prov. for Fed. inc. & excess profits taxes

$3,232,542  $241,173

1,030,147

409,935

iy

$4,262,689
1,070,906

Net profit .- $3,191,783

Note—The ~above statement includes the earnings on - subsidized
operations. of -the New York and Cuba Mail Steamship Co. (a wholly
owned -subsidiary of -Atlantic Gulf & West Indies Steamship Lines)
before provision for- recapture by the U. 8. Maritime Commission of
on the capital necessarily
employed in'the subsidized operations (the amount of such recapture
of profits to be limited by the total. amount of subsidy received as
provided in the Merchant Marine Act.~V. 155, p. 258,

Atlas Corp.—25-Cent Common Dividend—
The ‘directors ‘have declared a dividend of 25 cents per share on

$651,108
145,664

$505,444

‘the common stock, par $5, payable March 12 to holders of record
Feb. 20, | A lke: amount was paid on this issue on Mareh 25 and -

Sept: 5, 1941, -on June 5 and Oct. 25, 1940 and on June 30 and
Dec. 4, 1939.—V. 135, p. 692.

. ‘Aunor Gold Mines, Ltd., Toronto, Canada—Dividend—

The directors- have declaret an interim dividend of four cents per
share on the common stock, paf SIl.‘payable in Canadian funds on

An initial distribution of four:cents per share ‘was made oft March

.~ 98, last: year, which were followed by interim payments of like nmoupt

on June 2, Sept. 3 and Dec. 1.V, 153, p. 682.

cents per, -
. share on the no par value capital stock, payable March 15 to holders
of ‘record March ‘1. An initial distribution of like amount was made

- $789,712

' Automobile: Insurance Co.,- Hartford, Conn. — New

' Assistant Secretary—

See Aetha Life Insurance Co. above.—V. 154, p. 1374,

Bell Telephone Co. of Pennsylvania—Earnings—
Period End, Dec; 31~ - 1941—Month—1940 . 1941—12 Mos.—1940
Operating reventes ... $7,208,943 $6,782,102 $82,475,891 $76,454,189
Uncollectible oper, rev... 9,177 23,342 " - 163,087 252,455

$7,289,766  $6,758,760 $82,312,834 $76.201,734 -
5,396,908 4,500,553 ' 55,580,071 51,316,205

Net operat. revenues.  $1,892,858  $2,258,207 $26,732,763 $24,885,529
Operating taxes 17,420 582,688 10,666,037 7,528,458

$1,675,619 $16,066,726 $17,3567,071
1,254,740 9,716,513 12,021,947

Operating revenues...
Operating expenses_._.

Net operating income.
Net income ....... R
—V. 155, p. 594.

$1,910,278
646,878

Bendix Aviation Corp.—Earnings—

(Including Domestic Subsidiaries)
3 Mos. End. Dec. 31— 1941 19
*Net profit

1939

+$3,113,328 1$2,835,321 $1,398,889
Shares capital stock 2,113,353 2,105,013 = 2,097,663
Earnings per share $1.47 $1.35 $0.67

sAfter interest, depreciation and Federal income tax. tAfter pro-
vision of $11,461,763 in 1941 and $2)054.714 in 1940 for Federal excess
profits tax.

Note—For 12 months ended Dec. 31. 1941, net profit was $13,545,995,
or $6.41 a share, comparing with $9,310,074, or $4.42 a share, in 12
months ended Dec. 31, 1940.—V. 155, p. 593,

Boston & Maine RR.—Interest Payment Declared—

It was announced on Feb, 11 that the directors have determined
that the amount of available net income for the calendar year 1941
allocated to be applied to the payment of contingent interest on the
income mtge. bonds, series A, 4% % due July 1, 1970 (4% cumulative)
is $3,145,147.50, which is suificient to cover the interest requirements
for the year 1841 at 4%% and all cumulative unpaid interest to
Dec. 31, 1940, at 4%, and will be paid in full on May 1, 1942,

The amount. of the ‘contingent interest on each $100 of -principal
amount of series A bonds is $8.70 or $67.00 on each $1,000 of principal
amount. .

Coupon No, 1 should be detached from' the . bonds and presented
at the State Street Trust Co., Boston Mass, or The Chase National
Bank of the City of New York, New York, N. ¥., and this interest due
May 1, 1942, will be paid only upon surrender of Coupon No. 1.
Interest on registered bonds will be payable to holders of record. at
the close of business April 30, 1942.—V. 155, p. 595.

Boston & Providence RR.
Urged—

At a hearing before Federal Judge Francis J. W. Ford at Boston,
Feb. 9, counsel for -trustees, argued that the reorganization plan
for the road should be sent-back to the Interstate Commerce Com-
mission for further consideration. Judge Ford took the motion under
advisement, .
_ Attorney John Noble Jr, declared that the proposed plan was no
jonger feasible because of the opinion of the District Court at New
Haven disapproving the plan for the New Haven, He pointed out
that the two plans were interdependent, for if the New Haven
were to acquire the Boston & Providence by means of sale, provisions
pertaining to the transaction would have to be identical - in - the two
plans. The court’s opinion, said Mr. Noble, makes it clear that some
ofcthe issues raised in the proceedings must be reconsidered by the
ICC.

Attorney Robert H. Holt, representing the Provident Institution for
Savings, which holds the road’s debentures, argued that the: plan
should be sent back and urged the court to point out to the Com-
mission the issue raised by the contention that the bank is etntitled
6 cash in full on its claim on the equivalent before Boston & Provi-
dence stockholders receive anything out of the purchase price for
the road.—V. 152, p. 1422, V. 150, p. 2565,

Corp.—Reconsideration

Brewing Corp. of America—50-Cent Dividend on New
Stock— . | a

The directors have declared a dividend of 50 cents per share on
the new capital stock, par $15, payable March 10 to holders of record
Feb. 25. This is at the same rate as paid each quarter in 1941
(10 cents per share) on the old $3 par value stock. One share of
new stock had been issued in ‘exchange for each five old shares.—
V. 154, p, 1529. g

British Columbia Packers, Ltd.—Initial Dividend—

The: directors have declared an initial dividend of $1.50 per share
on the common stock, no-par value, payable March 16 to holders of
record Feb. 28, subject to the approval of the Foreign Exchange Con-
trol- Board.—V. 154, p. 147.

(E. L.) Bruce Co, (& Subs.)—Earnings—

6 Mos. End. Dec, 31~ 1941
#*Net profit $412,559 $325.970
tEarnings per share $2.78 $2.10

#After depreciation, interest, Federal and State income taxes, and
excess profits taxes, etc. tOn 130,000 shares common stock.—V. 154,
p. 651

Buffalo, Rochester & Pittsburgh Ry.—New Chairman

Roy B. White, President of the Baltimore & Ohio RR., on Feb, 12
was elected Chairman of the- board of the Buffalo, Rochester &
Pittsburgh Ry. Co., succeeding -Daniel. Willard, who had declined
re-election.«-V. 150," p. 832.

1940

Canadian Pacific Ry.—Earnings—

. Week Ended Feb. 7—
Gross earnings
—V. 155, p. 595.

.(J. 1) Case Co.—Earnings—

Years Ended Oct. 31—
*profit from operations
Other income

1942 1941
$4,507,000  $3,353,000

1941 1940
$6,210,936  $1,487,625
592,859 369,792

. Total income
Loss on sale of real estate
Interest on notes payable

_ Aditional taxes for prior years

1,400.000
650,000 y
450,000 90,000

$4,263,233  $1,378,126

1,000,000

iy
$3,263.233 $1,378.126.

Federal income tax
Federal excess profits tax.
State and Canadian income taxes

Net income
Special appropriation to increase reserve for
inventories

Income eredited to Surplus_ .o cceooo =
Dividends paid—Preferred stock 708,330 12,775
Common stock 578,319

*After deducting provision for depreciation and bad debt losses.-~




. Int. on funded debb..__

;.- Balance earned. surp.
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Balance Sheet Oct. -
1941 1940

$12,275,181 $11,830,248
1,044,423 - 1,044,423
79,957 104,157
18,358,832 . 15,722,899
6,802,409

10,00

10,000
91,496

3,540
13,626 23,603
7,222

8,477
9,990,097 7,808,191
161,784

206,920
$49,210,511

Assets—
*Land bldgs., etc.
Patents, designs, devices, ‘etc
§Treasury stock
; {Inventories
tCustomers notes & accts. receivable, etc
¢ Fed. Farm Mtge. Corp. bonds

Foreign govt’ security (at cost)

jReal estate & property

Funds in closed banks

Cash 2

Deferred charges

Total
Liabilities—
"M% preferred stock
C stock
Notes payable
Accounts payable-
.. Provision for, taxes
Reserve for contingencies
Res, for industrial accident liability
Capital surplus
' 'Earned surplus 9,579,630

Taotal $49,210,511 $43,564,866

sAfter reserve for depreciation and accruing renewals of $11,795,203
fn 1941 and $11,321,200 in 1940 fAfter deducting $3,950,000 reserve
for losses and collection  expenses. Acquired under foreclosure and
held for sale. + §Consisting of 1,864 shares of -common stock in 1941
and 2,348 in 1940. fAfter deducting reserve of $3,000,000 in 1941 and
$2,000,000 in 1940.—V. 155, p. 499.

Chicago Burlington & Quincy RR.—Carloadings—
Feb.1to  Feb. 2 to
Feb. 7,42 Feb. 8,41
17,375 15,194
11,213 8,527

23,721

$43,564,866

10,182,560
19,496,000
401,374
1,502,635,
400,000.

9,852,000
19,496,000
340,158
3,480,523
2,543,793
500,000
100,000
3,318,407

100,000

Period—
. Loaded on system
Received from connections

28,588

Total
~—V, 155, p. 698.

Chicago & North Western Ry.—Appeals Court Affirms
Plan Decision—

Holding that the overwhelming approval given by all creditor groups
to the reorganization plan for the company was the equivalent of a
«waiver of more specific findings,” the U. S. Circuit Court of Appeals
at Chicago on Feb, 9 affirmed the decision of the Federal District
Court which had approved the plan.

The same appeais court had reversed the approval of the Chicago,
Milwaukee, St. Paul & Pacific RR. plan two months ago on the ground
that ICC findings of value were not specific,

In explaining the difference between the two cases the court said,
in part:

“Does not the vote of approval supply the proof that the report of
the Commission contained the evidence and that the Commission’s
finding sufficiently states the facts to justify us in holding that sepa-
rate and more detailed findings are unnecessary? We think it does.”

With respect to the claims of the preferred and common stockholders
for participation' in the new company:the court said:

“The finding, which determined the absence of value in the common
and preferred stock, must be and is approved as fair to the creditors
and to the public.”

May Issue Equipment Trust Certificates—

The company is reported considering the sale on Feb. 25 of $3,825,000
equipment trust certificates. :

Federal Judge Barnes at Chicago, Feb. 9, authorized the trustees to
purchase $5,100,000 of new freight equipment required to handle in-
creased war-time traffic.—V. 155, p. 693. |

Chicago Towel Co.—Dividend Decreased—

The directors have deciared a dividend of $1 per share on the
common stock, payable March 20 to holders of record March 10.
This -.compares with $1.50 each paid on March 20, June 24, Sept. 20
and Dec. 19, 1941; $2 on Dec. 20, 1940, and $1.50 each in the three
preceding quarters.—V. 155, p. 499.

Chesapeake & Ohio Ry.—Carloadings—
Week Ended
Feb. 7,42 Feb: 8;'41 Jan, 31,42

23,278 22,602 24,581
10,045 9,776 10,517

33,323 32,378

Chesapeake & Ohio Ry, Co.—
Originated :
Received from cennections.

Total 35,098
N. Y., Chic. & St. L. RR. Co.
(Nickel Plate Road)—
Originated
Received from connections..

6,501
14,812

21,313

6,148
6,809

6,866
14,089

20,955

5,336
6,476

5,070
12,786

17,856

6,185
6,338

12,523

33,857
28,900

62,757

Pere Marquette Ry. Co.—
Originated
Received from connections

Total ; 11,812

Total for the Three Railroads—
Originated 35,480
Received from connections 30,610
66,090

12,957

37,230
32,138

69,363

Total .
~—V. 155, p. 596.

Continental Steel Corp. (& Subs.)—Earnings—
Consolidated Income Accounts for Calendar Years
1941 1940 1939 1938
$25,653,651 $18,426,390 $18,559,294 $12,801,105
21,372,439 15,075,771 14,635,321 10,311,425
1,632,962 - 1,467,934 1,513,504 1,233,807
500,767 484,044 510,290

$2,147,483 $1,900,179
77,023 67,469

$2,224,506 $1,967,647
50,250 .58,605

12,336 . 6,388
; 5,641

Net sales

Cost of sales T
Adm., sell., & gen. exps.
Prov. for depreciation__

$790,672
57,133

$847,805

$1,398,641
70,355

$1,468,996
56,250

2,615

?rofit from operation
Other ' income

Total. ncome

Amortization of = debt
discount and expense
Interest on.loans
Provision for real estate
~held for sale oy ma s
Loss of Superior Allot~
ment Co. Joocmiia—an
Yoss on sales or- dis-
- ‘mantlement of props.
Prov. for Fed. inc: taxes
Prov. for exc, prof. tax.
-Approp. . for. .inventory
:price decline, etc..-

10,063

15,000 -
‘9453

6,765
364,695

569

16,175
364,550
+2.50,100
200,000

42,875

141,320

650,000
250,000 °

" 300,000 .
$1,208,200

$1,295,674 $632,865

3,286,911

$778,738
Previous earned surp... 2,970,317

Miscellaneous credit —

- $4,512,584
Divs. on preferred stocl 130,746 -
Divs. .on common. stock 501,403
YXoss on major disman- ’
tlements, etc. — ...
Miscellaneous debit .-

©32,227

$3,749,055
131,302 148,418
300,841 401,122

$3,578,648 $2,776,583
168,121
200,561

130,000 758,792

$3,880,436 $3,286,911 $2,970,317 $2,370,448
Shares ccmmon stock.. 200,648 200,561 200,561 200,561
Earnings per share..._ $5.46 $3,23 $5.28 $2.32

*Amount. of prior year's provision for Indiana gross income tax
on receipts.from interstate .sales restored to surplus. {Premium. paid

Balance earned surp.

itized for FRASER
/ffraser.stlouisfed.org/

500,000 . .Accrued interest on deﬁentures 4

3,379,312 |
7,603,046 .-

. Miscellaneous credit .-

465,201

o Sundry  trade accounts .

54,378

- 6361

. 2,540.

2,370,448 2,111,492 -

‘oit’ retirement of 10-year 4% debenture bonds and unamortized
bond discount and expense thereon written off. {Provision for addi-
tional income tax for prior years. d )

Consolidated Balance Sheet, Dec. 31 '
1941
$2,445,846 '
955,433
4,490,456

Assets— 1940
Cash
Notes and
Inventories
U. 8. Defense savings bonds

U. 8. Treasury notes, series B_
Real estate held for sale (net)

sundry receivables
#Land, building, machinery and equipment
Patents
Deferred. charges

ts receivable.

s 8,419,208
i 1

31,646 35,562
$17,264,172 $16,584,314

Total

Liabilities—
Accounts payable E 5
Payrolls payable

$327,492
' 206,220
. 6,000
1,240,942

200,000
1,400,000
1,053,395
1,885,500
5,279,300
1,807,404
3,880,436

132,518

$634,976

6,750
Accrued Federal and general taes.
Funded debt due (current)

Funded' debt :
Reserves =
7% ' cumulative ‘preferred stoc
tCommon stock
Initial and capital surplus
Earned surplus
Treasury ‘stock at cost—Dr

1,600,000
1,029,816
1,885,500
5,279,300
1,807,404
3,286,911

118,293

Total 4

sAfter deducting reserve for depreciation of $7,850,944 in 1941 and
$7,503,333 in 1940. tRepresented by 200,648 shares, no par value,
tRepresented by 272 preferred shares (1940, 140 shares) and 87 com-
mon shares.—V. 154, p. 1190. |

Columbia Broadcasting System, Inc. — Preliminary
Earnings—

Preliminary figures, subject to the audit now being made by certified
public accountants, indicate the consolidated net earnings for the year
ended Jan. 3, 1942 (53 weeks), to be approx. $4,800,000 (equivalent
to $2.80 per share) as compared with consolidated net earnings of
$5,006,600 (equivalent to $2.91 per share) for the fiscal year ended
Dec. 28, 1940 (52 weeks). Per share earnings for both years are
calculated upon the 1,716,277 shares of $2.50 par yalue stock presently
outstanding. J g

The net earnings for 1941, as. shown above, are after providing
$3,800,000 for estimated Federal income and excess profits taxes (an
increase of $1,375,000 over the $2,425,000 provided for such taxes during
the previous year) and after transferring to our reserve for con-
tingencies as a special provision the net profit of .approximately
$220,000 resulting from the sale of stock of former subsidiary corpora-
tions engaged in artist management activities.

The annual financial report for the fiscal year will be mailed to all-
s_tgckholders on or about April 1,

Resignation—

W. B. Lewis resigned as Vice-President in charge of broadcasts to
serve as Assistant Director in. charge of operations of the Office of
Facts and Figures.—V. 154, p. 1003.

Cornucopia Gold Mines—Transfer Agent—

Effective Feb. 3, 1942, the New York City transfer agent for the
common stock was discontinued.. The stock is now transferable only
at the office of the Pacific National Bank of Seattle, Wash.—V. 154,

p. 956.

Cushman’s Sons, Inc.—Earnings—
Years Ended— Dec. 27,41 Dec. 28,'40 Dec. 30,'39 Dec. 31,'38

Sales—net $12,098,306 $11,511,589 $11,449,836 $11,391,333
Cost and expenses 6,463,884 . 5,900,688 5,781,648 5,917,055

$5,634,422 $5,610,901  $5,668,188 $5,474,278

211,918 201,312 230,226 238,677
330,087 328,980 327,511 338,443

4,725,410 4,‘7.15.31’7 4,683,282

$364,292 $427,169
32,806 33,410

$397,098  $460,579
95,369 81,260
$301,729 $379,319

2,050,561 1,757,851
*77,440

Gross oper. profit.._-
Maintenance & repairs
Depreciation
Selling, gen’'l, etc.; exp.,

incl.- assoc. co. chgs.

$405,794
31,404

$367,007
30,185

$397,192
121,093

$2176,099

Net operating profit
Int., disc. & sund. rects.

$437,198
81,288

$355,910
1,398,128

175,000

Profit
Prov. for Fed. inc. taxes

Net profit for year_.

Previous earned surplus
Refunds process. taxes.

$1,829,039
71,188

$2,555,643
130,242

$2,423,730
133,798

16,388

Earned surplus $2,425,401  $2,279,544 $2,050,561 $1,757,851

tReserve for windfall tax in excess of liability as determined by
Treasury Department in 1940. fRestoration of sum appropriated Jan,
1, 1938, as a contingency reserve against decline in market. price of
raw material involved under purchase commitments at that date,
such reserve Ebeing no longer necessary.

Earnings for 12 Weeks Ended

Dec. 27,’41 Dec. 28,'40 Dec. 30,'39
$150,356 $107,757 $95,227
, depreciation, all Federal taxes and all other charges.

Comparative Balance Sheet .
Dec. 27,’41 Dec, 28,'40
$435,201 $436,262
145,435 125,112
3,661
478,582
358,236
135,397
5,238,467

$2,137,170
Pref.. 7% cum. divs.._.
Loss on disposal of non-

operating property _ -

}Net income ..
iAfter intere

Assets—
Cash ..
Customer accounts receivable, less reserve

296,692
364,153

Flour, ingredients, supplies' and prod.
Investment and sundry. securities—at
Statutory ‘deposits with State authorities
*Property, plant and equipment_._.____.
Deferred charges, etc - 405,821 1
Goodwill, trademark and organization expenses ~ 3,269,306 . 3,269,306

Total $10,520,106 310,528,484;

‘Liabilities— ~ : o8 3
Accounts payable and accrued expenses
Provision for Federal i taxes.
Demand note payable - (to parent company)---—
Conti Y- reserve ATt T Al
7% preferred cumulative .
t$8 preferred cumulative
iCommon stock =
Capital surplus
Earned surplus

$388,260

Total $10,520,106 $10,528,484

*After depreciation of $3,093,755 in 1941 and $3,062,368 in 1940.
tRepresented by 36,419 no par shares. jRepresented by 100,240 no
par shares.—V, 155, p. 599. .

Dictaphone Corp.—50-Cent Dividend—

The directors have declared a dividend of 50 cents per share on
the common stock, payable March 3 to holders of record Feb. 13. A
like amount was paid on March 4, June 2 and Sept. 2, 1941, which
was followed by a year-end dividend of 75 cents on Dec. 1, 1941.—
V. 154; p.-796. - v e ar oa G bE SR Y SN A

200,506

671,444 "
200,000 °

'$17,254,172 $16,584,314

4,491,364

3,195,

" Dividend paid

T .. .mi2; total, $15,504,598.—V. 155, p. 155.

Deere & Co. (& Subs.)-——Annual’Réport—-
Consolidated Income Account for' Years Ended Oct.
1941 1940 1939

$- $:
125,167,135 84,014,688
99,921,850 * 67,976,676

25,245,285 16,038,012
1'4,680,260° - 3,643,434

29,025,545 - 19,681,446
Depreciation _. 2,006,705 1,616,774
Prov, for Federal -inc. | :
and other taxes #%13,6547,103 = 5,604,207
Int. ‘on- notes ‘payable ! R T
and sundry obligat... 102,317 | . 288,687
12,171,778 "

Net profit for year... 14,269,420
. Previous  surplus. 30,823,633 25,318,598~
37,490,376

¢ 45,093,053 .
* 2,160,200 2,160,200
6,008,724 « 4,506,543
30,823,633
3,004,362
$3.33

31
1938°

S
79,233,797 ..
65,893,238

13,340,559
3,103,163

16,443,722
1,757,681

4,954,995
261,115

9,469,931
18,850,872

28,320,803
2/160,200
4,055,889

$.-
70,165,236
58,965,527

11,199,709
3,583,793

14,783,502
1,692,692 -

14,133,040
11,330,415

7,627,355
22,104,714

29,732,069
2,160,200
12,253,272
©25,318,598

3,004,362
$1.81

Net sales
*Cost and expenses....

Gros$ profit...
“'Other = income.-

Net  profit

Gross surplus...
Preferred - dividends-
Common dividends.

Surplus end ‘of ‘year.. . 36,924,129 22,104,714
Shares com. stock ‘out-

standing (no par)__. 3,004,362 3,004,362
Earnings per share__.. $4.03 $2.43

*Cost' of manufacture; distribution, collection and administrative and
general expenses, including provision for possible losses in collection of
receivables for decline.in, market values of inventories, and for: con-
tingencies, etc.

tIncludes adjustment necessary to reduce Canadian net current assets
at Oct. 31, 1939, to a valuation based on exchange rates at that date,
$1,134,603.

tLoss on conversion of Canadian assets and liabilities, $219,418, and
interest on notes payable and sundry obligations, $69,269.

s#Includes excess profits taxes of $4,000,000.

Note—This summary for ‘1941 includes the accounts of the com-
pany’s Canadian subsidiary, the net income of which for the year
ended Oct. 31, 1941 has bheen converted into U. S, dollars at average
monthly rates of exchange prevailing during the year, The net in-
come of the Canadian subsidiary for the year ended Oct, 31, 1941,
amounts to approximately 2.8% of the consolidated net income for
the year.

Consolidated Balance Sheet Oct. 31
1941
$

23,246,670
6,248,384
53,352,560
26,424,091
147,428
14,381,722
651,259

124,452,113

1940
$

21,259,354
3,221,496
48,595,540
22,806,883
147,428
15,156,255
376,360

111,653,320

Assets—

sproperty and equipment
Investments - e
+Notes and accounts receivable
iInventories __.
§Company's stock owned
Cash .. L
Deferred charges

Total

Liabilities—
Preferred stock
fiCommon: stock "

Dividends payable .. il lliesaiaa ]
Employees’ savings deposit._

Accounts payable, etc. - 5,489,301 - 2,723.772
Accrued taxes 5,489,836 5,076,324
Reserve for group

tions and pensi 6,311,351
Reserve for conti 1cie 7,073,977 4,398,990
Surplus 36,924,129 . 30,823,633

124,452,113 111,653,320
sAfter reserve for depreciation of $26,985,188 in 1941 and $25,364,822
in 1940.
tAfter reserves for cash discounts, returns and allowances. and pos-
sible losses in. collection of $15,572,976 in 1941-and $14,724,103 in 1940.
/ tAfter reserve for possible losses of $10,030,294 in 1940 and $8,927,227
n 1940. ¥
§Represented by 7,000 preferred shares and 3,546 common shares.
{Represented by 3,007,908 no par shares.—V. 154, p. 427,

31,000,000
30,079,080
540.050
700,119

31,000,000
30,079,080
540,050
676,046

C.—Earnings—
Dre, 27, *41 Dec. 28, '40
$12,209,521  $9,457,166
9,662,498  7,427.08%
2,168,446 1,713,424

$378,576¢  $316 653
95,011 66,017

$382.671
2.232
*111,617

$268,821
180,000

$88,821

_ Dixie Home Stores, Greenville, S.

Year Ended—
Sales
Cost of sales i AR,

Selling, general and administrative expenses__

Net income
Other i

Total income
Income charges -...
Prov. for surtex, inc. and excess-profits taxes—-

$473.587
3.345
208,517
$261,723
187,500
$74,223

Net income
Dividends paid

Net surplus
Earned surplus, beginning of period 264,222 175 400
Earned surplus, end of period LTt 338,446 264,222

#Accrued taxes per report dated Jan, 24, 1941, $125,961; less
adjustment of Federal excess profits tax In accordance with provi=
sions of amendments to Second Revenue Act of 1940, $14,344; accrued
‘taxes per above, $111,617.

Balance Sheet, ‘Dec. 27. 1941

Assets—Cash on hand and on deposit,. $327,270; accounts recelvable,
$12,544: inventories, $1,475.274; fixed assets (less depreciation reserve
of $241,288); $419,668; deferred charges, $23.567; other assets (cash
value of life insurance, meter deposits, etc.), $6,911; total, $2,265,233.

Liabilities—Notes payable( maturing within 1 year) $50,000; accounts
payable (incl. liability for merchandise in transit of $104,104), $156,~
173; reserve for surtax, excess-profits and income taxes on current
profits, $208,518; accrued payroll, sales and capital stock taxes, $27.-
126: accrued expenses, $6,067; funded debt, notes payable (maturing
after 1 year), $450,000; cap. stock .(par $1), $250.000; paid-in surplus,
$778,902; ‘earned surplus, $338,446;. total, $2,265,233.—V. 154, p. 243.

Donnacona Paper Co., Ltd.—Earnings—. T
Consolidated Income Statement, Yesr Ended Dec. 31, 1941 -
Profit  for' year ’ s . $1,307,421
_Interest and exchange on first mortgage: bonds- .. 328,870
Interest on. 10-year notes - ; :
Amount transferred: to reserves for. depreciation and deplet.
Provision for income and excess profits taxes .---..--

$104.656
181,714 .

+7.$286.369 |-
37,657 *

8 $248,712.

j Consolidated Balance Sheet, Dec. 31, 1941 i #
Assets—Cash on hand end -in banks, $6,660; accounts receivable,
$602,955; inventories,- $1,984,820; company’s own bonds acquired " for
sinking fund, $280,150; notes receivable, Hearst companies, $638 450; .
property and plant, $11,907,396; $84,~
167; total, $15,504,598.

Liabilities—Accounts payable and accrued Habilities, incl. provision
for income and excess profits taxes, $438,458; bank loan (secured),
$680,000; accrued interest on first mortgage bonds, $123,450; accrued
interest on 10-year notes, $17.916; first mortgage sinking fund bonds,
41, % series A due Feb, 1, 1856, $6,584,000; 10-year 5% % notes, due
~Jan. 2, 1947, $613,500; reserve for general depreciation, $4,687.701;
capital stock (376,572 com. shares, no par), $2,107,860; sur_plus, $248,«

. Net profit
Surplus from previous. year

" Total ‘surplus

. Surplus :

deferred charges to operations,

5
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Dome Mines, Ltd.—Smaller Dividend—

The directors have declared a dividend of 40 cents per share on
the no par value common stock, payable in Canadian funds on April
20 ‘to holders of record March 31, subject to the approval of the
Foreign Exchange Control Board. ' Previously, the company paid 50
cents each quarter, the last payment at this rate having been made
on Jan, 20, 1942.—V, 155, p. 636.

Ely & Walker Dry Goods Co.—25-Cent Dividend—

The directors on Feb. 10 declared a dividend of 25 cents per share
on the common stock, payable March 2 to holders of record Feb. 19.
On Jan, 15, last, a distribution of $1 per share was made on this issue.

During 1941, the following payments were made on the common

stock: Jan. 15, 50 cents, and March 1, June 2, Sept. 2 and Nov. 25, -

25, cents each.—V, 155, p. 305,

Famous Players Canadian Corp., Ltd.—25-Cent Div.—

The . directors have declared a dividend of 25 cents per share on
the common 5tock,” no par value, payable Feb, 27 to holders of
record Feb. 14, Distributions of like amount were made during 1941
on March 29, June 27, Sept. 27 and Dec, 27.~V. 152, p. 3342,

Fedders Manufacturing Co., Inc.—New President—
Theodore C. Fedders has been elected President ‘and: Treasurer to

succeed his brother, Louis Fedders, who.died ahout two weeks ago. .

~V. 155, p. 306, :

Finance Co. of America at Baltimore—Extra Dividend
The directors on Feb. 11 declared an extra dividend of 'five cents
per share and the regular quarterly ‘dividend of 15 cents per share
on the class'A and class B common stocks, par $5, all payable March
31-to holders of record March 21., Extras of 10 cents per share were
. paid -on these issues on June 30 and Dec. 22, 1941.—V. 155; p. 399.
Fire Association' of Philadelphia—Premiums Written
In 1941 At New Peak— ;

subsidiaries.
Oct. - 31, y

The taxes of the company for the 1941 fiscal year totaled $28,830,-
000 as compared with $14,062,000 for the fiscal year 1940.

Average employment in the United States for 1941 exceeded the
average for 1940 by 10.9%. In October, 1941, the average number of
employes in the United States was 58,000, as compared with 52,000
during the same period in 1940,

Total compensation of employes in the United States, exclusive of
the ‘executive officers, was $121,600,000 for the fiscal year 1941, com-
pared with 98,500,000 for 1940. Total compensation of the 14 executive
officers for the fiscal year 1941 was $744,000 as compared with
$644,000 -for 1940. All these figures are stated on an accrual basis,
and include cash extra compensation payable under the terms of the.
Employes Savings and Extra Compensation Plan and the Managerial
Flan described in the 1940 annual report. :

In  discussing the prospects for 1942 business, the report: said: .

“It is evident that 1941 cannot be considered a pattern for 1942..
Conditions  are changing rapidly, and the present situation is such
that with. a - diminishing volume of regular business, rising costs,
increasing taxes, and conversion from civilian to war production, the
profit margin has become narrower. Total profits on' war products
will be small in relation to the volume of such sales. 2

“In recent years it has been the practice to pay a relatively low
quarterly dividend on common- stock, with the expectation of adding
to these payments a final dividend.declared when the results of the
year's- business were known, Under present conditions it has seemed
advisable ' to. make the dividend payments to stockholders more uni-
form throughout the year, thereby stabilizing dividend income:' so that
stockholders may be better able to plan on a probable amount of
income from their investment. Accordingly, the Board of Directors
declared a dividend of 50 cents a share on common stock for the
dividend payable Jan. 15, 1942, a rate which ;it is hoped can be
maintained throughout 1942, v v

' Income Account Years Ended Oct. 31 (Excluding Sub. Cos.)

1941 1940 1939
Net sales: % $ $ $
To dealers and users in the U, S. 334,371,436 248,028,605 185,993,730

1'rms brought the total of that reserve to $22,612,000 on

~roasting needs for approximately 22 weeks.

effort was made to keep price advances to a minimum and gross mar-

. gin was reduced, Company will continue to keep retail prices at the

lowest possible levels in the interest of our customers and in keep-
ing with the war effort.

Working Capital—Net working capital amounted to $8,482,145 and 4

the ratio of current assets to current liabilities was 4.29 to 1. Work~
ing capital was substantially increased by the proceeds from the.sale
of preferred shares in September, 1941.

Marketable securities included the following groups of bonds at
market quotations as of Jan. 3, 1942; Federal Government obligations
(not including $1,002,000 of U, S.. Treasury tax notes deducted from
accrued Federal taxes on the balance sheet), $2,066,337; State and
municipal bonds, $542,843; industrial, public utility and others, $421,-
705, Marketable securities were individually valued at the lower
of cost or market, and this resulted in a net writedown. of $52,511 at
the year end. £ : \ Hi,

Inventories—Company . had on hand and' under. contract a total
of 93,099 bags of coffee on Jan. 3, 1942, a ‘stock sufficient to meet
The cost and regularity
of -imports have been affected materially by the war but imporg
items other 'than coffee constitute only a small portion of total
volume. The supply of coffee has been adequate for all needs.

It is the policy of company to maintain inventories sufficient for
not mote¢ than three. months. Exceptions are made in the case of
annual ‘pack items and where transportation and. procurement uncer=
tainties make it appear prudent or essential to carry more,

Consistent with the practice “of previous years inventories were.
valued, and cost of sales was charged, at cost by the general prin=
ciple ‘of ““first-in, first-out,” eXcept green- coffees and - unpackaged
teas ‘which ‘were valued at actual cost by lots.  Cost values of closing
inventories were compared with current replacement market and
were reduced thereto in every case where the cost of an item exceeded
th market. :

New Buildings——The new coffee processing plant- and warehouse at
Los Angeles was completed and placed in operation on Oct. 20, 1941,
The old building at Los Angeles has been leased pending sale. The
new warehouse and assembly building for the food stores department
in Chicago was occupied three weeks ago and the coffee processing
plant and warehouse at Barrington will be in use within a few days.

i

To subsidiary companies..._..._. 30,263,622 26,653,794 26,460,436 4 Op&ara}:gg Ek.:pensels—'rhe ratio of expenseles tr:i sales was again irg-
T uced although total wages and taxes continued to increase. Build=
en’g?; gg:.ngilu : fﬁiie"ﬁiﬁwnﬁ'&ﬁfﬁ?ﬁﬁi‘E’rf{fefhéﬁaﬂilgphfﬁe'3256%: Tot 364,635,058 274,682,399 212,454,166  ings, machinery, equipment and automobiles were kept in good repair
$13,001,945, the hlgh’est in the company’s history. They compare with ~ Cost of goods sold.. ~'270,894,691 208,366,559 171,959,387 = and condition throughout the year, A competent firm of experts has
$11'159:g49 in-the year ended Dec. 31, 1940. Total assets-at Dec. 31, - Sell, coll, adm, & ge 38,195,334 34,403,129 29,462,769 . been working for-over six months to develop possible further econo=-
last, amounted to $25,406,175, compared with $24,808,879 at the end ~ Depreciation ... 7,259,393 . 6,707,742 ' 6,665,333 = nies in packaging materials and paper. Savings in the use of paper
of 1940, an increase of $597,296; surplus to policyholders, $10,090,750 -  Prov. for losses on receivables ... 1,000,000 2,250,000 1,750,000 bags and wrapping paper have been made in the stores as a result
aganst $11,919,459.  The statement shows unearned premium reserve of cooperation between employees and customers to reduce waste in
of $12,083,338 at the close of the year, compared with $10,907,981 at Net i from sales 47,285,640 22,954,969 ' 2,616,677  furtherance of the conservation program.
the close of 1940, and cash of $1,706,898 against $2,055,018. Bonds  Int. on receivables, securities, etc.. 4,123,962 3,509,051 3,535,767 The number of accidents was reduced 15% from 1940 and is at the
and stocks at Dec. 31, last, were valued at $19,842,968, compared with - Divs. rec. from subs. cos. (less tax, lowest point in four years. The total cost of accidents is down 29%
I b, C with,:neld o sourc;z) dt D é'%gg’ﬁéD ?,gig’g’ﬁ Drgg’ggé In;tn:sltstesﬁz:é?sd l‘ilsavtehebelgrv\lecs(t)n?g:leatligzg; v‘aluEd and reserves have =
) 2 Iphia financial statement as of . Contrib, to pension fun - Dr2,602, r1,910,61' 3 - U -
Delét"?;?“{l;:lf fﬁwf ntc:tﬁoa.sos‘etfe‘;mé‘r)dgslzsﬁg,qfle?ncompnred with $5,= Prov'; ix'or_gunr. bank loan of forg'n Beiidng gf:;ly p;g;;csled by the application ‘of the same principles in use for
rs of $3,058,71% subsidiary r800;000: il Ll T AT %
323}21122 :g,;gg,sczlg.s elgfmela%oe'dasg:lliggu:se;:rvpeoggy:}l:oeldcioieoof$1941 was ~ Miscellaneous charges _. Dr458,639 Drl55,536 Dr820,155 A reserve of $115,000 for inventory protection was established oub
$1,912,306 against $1,733,913 at the close of 1940. Cash on hand at ~ Miscellaneous credits - 237,835 182,091 302,345 of earnings for the year against the time when commodity prices
Dec. 31, 1941, amounted to $310,396 against $537,511, and bonds and : Tpy declineandsihils necesitate laventory wlledownsss o X
stocks, $4,865.513 against $4,487,678. Income from oper. before prov. axest- he following table s! ows_ e steady and substantial growt!
The . Reliance Insurance Co. of Philadelphia reported for the year for Fed. income tax._._.._.... 51,823,154 28,077,231 5,287,810  of company’s tax bill in recent years
ended Dec. 31, 1941, total assets of $4,334,357 against $4,295,328 at  Prov. for Federal income tax...... 17,421,008 5,151,121 1,411,000 TAX COST
the ‘close of 1940, and surplus to policyholders of $2,588,265, compared . 3 5 Per Share on  Per Annum
with $2,895,338, ' Unearned premium reserve at the close of 1941 was Net income from operations__..._ 34,402,146 22,926,110 3,876,810 560,000 Shrs,  Per Person
$1,243,793 against $1,124,009.  Cash on hand amounted to $290,294 Other charges and credits: Total Com, Stock Employed
against $325,368, and bonds and stocks, $3,5691,976 against $3,514,248. Prov, for inventory reserve_.... Dr3,000,000 $274,579 $.43 $116.94
Philadelphia National Insurance Co, at the close of 1941 showed total Proy. for foreign invest. reserve Dr2,000,000 248,457 44 87.57
assets of $3,152,955, compared with $3,097,164 at the close of 1940, 1Excess Of Ireserve.——o...—_- 1,082,442 991,908 1.77 2170.70
and surplus to policyholders of $2,161,3i4 against $2,286,747. Unearned . “Reduction of reserve. 150,000 1,076,000 1,100,415 1.97 298.22 .7
premium reserve was $741,808 against $666,350. Cgsll; on hnmé at tﬁc tReversal - e oo Smeees 3,000,000 i.ﬁg.ggg ggg :33'172%
close of 1941 rose to $515,646 from §$410,261, an onds and stocks -~ 1,440, ¥ i
were valued &t $2,500,119 against $2,508,910.—V. 154, p. 694. Net ncome it e 30,634,588 23,161,110 7~952v8(1)0 5 2,430,380 434 59472 -«
G 1 Sh c E Surplus at beginning of year-..___ 86,411,443 86,207,074 = 90,763,708 Ax}y iur{,her increases in’taxes will probably. be" directly and pros
enera oe Corp.—Earnings— portionately reflected in lower net’earnings. ;
Period Ended Jan, 31— p 1941—3 Mo%__lgm 194112 Mos.—1940 Total s iy 11'57)'0‘%2'32'&13 mgg?ségg 92*3}2'3}13 . Outlook—The preparation and distribution. of food is an essential
Het o . $6,606,003 $4 582,488 $25,752,714 $1é 218,194 Preferred d;v_ldends at $7 per share , 717,05 i 1188'568 6’792’376 industry in war time as in peace. . There has never been a time when
el _sales - 907831 85612 1172.370 ‘To9 ggs  Common dividends | —___ L ~o. 13,160,242 10,188, Gt5'500,009 the health of the pecple was more important to the country or their
yﬁ PROMits odyiaatinn 0. 0.28 ' s1s1 $1.00 7 [lrans-from res, for special maint, iy iy et E 200000 comfort more essential to morale. Company will do everything within
Earnings per share... $0.45 $0. : : Trans, to res. for foreign invest... 7,051,105 9,500, its power to assure continuity of the supply of healthful foods in the
*On 627,716 shares ($1 par) common stock.—V. 155, p. 166, ) 74 .areas in which it operates, :
; : : Surplus at end of year. ... 98,168,721 86,411,443 86'207b053 ‘It is inescapable that company will be affected by the new and
Gotham Silk Hosiery Co., Inc. (& Subs.)—Earnings—  Earnings per share on common.... $5.87 $4.11 : 80, greater uncertainties and difficulties which all civil business must

“For losses on receivables (estimated excess of reserve applicable to

face while the nation is engaged in war.

Calender Years— 1941 1940 1939 1938 receivables of prior years). tOf 1938 provisions for development and No amount of foresight and preparation can insure freedom from
*Net. profit - ooee $737,834  1$149,158  $155,981 . $23T.7197  piension prog:l*’am nﬂthorized in 1938, expenditures charged to cost . the effects of priorities, rationing, price controls and commandeering
Earns. per sh. on com. $1.43 Nl Nil $0A%- - ot goods. iPreviously provided for investment in an associated com-  in.the public interest. ' This. business must subordinate and adjust
“After depreciation, interest charges, discounts, etc. fLoss.—V. 155, pany sold ﬁn 1941, - itself to the national effort. The real basis for confidence in the
p. 51. I . Balance Sheet Oct. 31 future of your company lies in the intelligence, alertness and flexi-
: 1941 19;0 g“‘iltcbl]i of the personnel. They have been resourceful and energetic in
— o Assets— $ uilding a successful record in the past, and we believe that.they can

International Harvester Co.—Annual Report e b 58,713,346 46,718,804  be relied upon to meet the changes of the futnre—V. 155. p. 400,

Net income of the company for its fiscal year ending Oct. 31, + U. 8. treasury notes, tax series B 1943._______ 25,010,000 i -

was $30,634,588, it was announced Feb. 11 in the annual report made
public by Fowler McCormick, President.

The net income was equivalent to $5.87 per share of common stoc}:,
after providing. for -preierred stock- dividends. Diviqends were - paid
at the regular rate on preferred stock and total dividends of $3 per
share on common stock were paid during the calendar year 1941,

Total sales of goods manufactured in the United States, including
govefnment sales and lend-lease sales, amounted to $364,635,000 for

1941, as compared with a 1940 total of $274,692,000. Total 484,603,941 443,748,202 gross income, compared to an average of five cents out of each

Total dollar sales for the year, by lines of manufacture were: Eiabilitics do'lll‘ar ;)or the 10 ﬁlars 193!.-1940.d i \

: . &Y . ax Provisions—There was provided for United States and Canadian

United Btates Sales: 19341 19;0 Current involcﬁs,dpﬁrogs, ;a:ﬁé ete.- Bg’zég’ggg Sz'ggg'ggf’, income and excess profits taxes, payable in 1942 from 1941 income,
Tractors 107,796,000 81,192,000 (P:xererred tSt(’lg d'vmexfdnpn]})'a}l;le o T Bl065.958 1698094 ~ an amount of $10,384,831. This compares with $3,370,000 provided
Farm impl b8t ] s S 77,617,000 - 58,702,000 . - fommon stock C1 LR i i B 68924 ‘239589  for the year 1940, or an increase of 208%. In calculating these taxes

> Accounts payable to subsidiary companies...— » 3 for 1941 the company endeavored to determine from the expressions

Motor trucks 118,200,000 82,525,000 - picooq credits 2,135,647 - 2,410,560
Steel, twine, ete 30,758,000 25,609,000 elerred ¢ - Smoins2. 2.6eo'gl2 | Of tax authorities the probable interpretations of a number of pro-
g ’ gpecx]al maiix;ltgl;séntgt;if;;“fle—rgsa;g--— 3v415v949‘” 2'025'975 visions 11}11 ne\vbtax lawg. '}“lllmg it lsd be}ieved 1thm; the company's tax
evelopmen o ot tarng returns have been and w e made in. strict conformity to these

Total Unite.d‘states """" T 334.’371’000 248’928‘000 Fire insurance reserve 5,501,584 5,372,396 laws. However, the field of tax law interpretation is a di%’ﬂcult one
Sales to subsidiaries operating in Canada..... 6,797,000 - 6,772,000, "7 vl b PESEIVE - e 25,000,000 22,000,000 d th o t feel that it fely i 1

In other foreign nations 23,467,000 . 19,882,000 m: v el T, 992/611.899 30,000,000 and the company does not feel a can safely gnqre uncertainties

Foreign investment reserve. ale72'400 81672400 ~ Of interpretation which many tax experts believe to exist. There has,

Grand total X 364,635,000 274,682,000 féz{:;ﬁgg Sgggéck (8100 par)---——- = 169.828,840 169,825,000 i?f’:{l‘;;ec‘éﬁiﬁ,é’éﬁﬁé’fd the additional sum of $1,400,000 as a reserve

The company reported that its total orders received for war work  garned surplus - 98,168,721 86,411,443 Total taxes (Federal, State, local and foreign) in 1941 amounted
up to the end of the fiscal year on Oct. 31, 1941, were in excess of el '——m to $12,366,274 and were 2.7 times as great as in 1940. Total taxes
$100,000,000 and at the present time were in excess of 5400,00_0,000. Total b 4 . - 484,603,941 443,748, in 1941 were the equivalent of $14.55 per share of common stock,
These figures include orders through .our government by friendly oRepresented by 4,245,721 no par _shares in 1941, and by 4,245,725  compared to $3 per share paid during 1941 in dividends.
foreign powers. : 2 no par shares in 1940.—V. 155, p. 362. Wages, Raw Materials Costs—By the end of the year prices of raw

The company's largest single war project is the construction of materials purchased by the company had increased about 18%—on an
military tanks for the Army, The tank the company will manufacture 1R t over-all basis—since the war began in 1939, Raw materials prices at
is a new stream-lined type developed by ordnance engineers from Jewel Tea Co., Inc.—Annual Report— the end of 1941 averaged 15% higher then at the end of 1940,
the combat experience gained with American tanks in North Africa The 26th annual report of the company for the fiscal year ended The trend in factory hourly wage rates and earnings continued
and elsewhere. The tank will be assembled in a plant leased to the = ;.0 "5 %1949 was mailed to stockholders Feb. 16. M. H. Karker in- = upward. Weekly earnings at the end of 1941 were 21% higher than
company by the government. Production of parts and sub-assemblies his remarks to stockholders states: at the'end of 1940 and 35% higher than at the peak of 1929,
for the tank will take place in several.of the company’s factories and Earnings—Neb earnings for the year—after provision for taxes, Redemption of Preferred Stock—In August, 1941, directors author-
in many plants of subcontractors. depreciation, profit sharing and reserves—were $1,518,871, equal to  ized the redemption on Oct. 1, 1941, of 25,000 shares of the com-

A new factory.was piaced in operation during the year at St. Paul, = g30 35" ner share on the 50,000 shares of preferred stock outstanding,  pany's cumulative 7% preferred stock. These shares constituted half
Minn., to manufacture intermediate caliber artillery for the Army. or 7.15 times the annual dividend on these shares. ~After deducting  the amount outstanding since the redemption of 7,500 shares on April

‘Generally speaking, the company’s war effort has been divided into | iererred aividend requirements of $64,340 for 1941, net earningg on - 1, 1940, and 17,500 shares on Jan. 1, 1341, The total amount
three categories: production of totar. new. products of . a purely the common stock were $1,454,531, or $2.60 per share on the received by the holders of the stock redeemed on Oct. 1 was $3,043,750,
military type; production of military versions of commercial products; . gg0 000 shares issued, compared with, $1,576,995, or $2.82 per share  including accrued dividends. This stock has not yet been retired.
and production of 'commercial types of .trucks, tractors and other . jn '1940, Earnings before deduction of Federal income and excess . Its retirement will be proposed to the. stockholders at. their next
equipment for the government. profits taxes were 31.03% higher than a year ago. : annual meeting. . b |

The list of the company’s war products includes the following items: - Sales—Total sales amounted to $41,702,980, compared with $29,- Capital Expenditures—In 1941, a total of $2,610,361 was spent for

Military tanks, military trucks, military tractors, 37 mm. shells, 937 608 for 1940, an increase of 42.66%. The fiscal year 1941 .in- . additions to and replacements of production facilities. A considerable
75 mm. shells, 105 tmm, ‘shells, artillery recoil springs, anti-tank  gluded 53 weeks. Excluding sales for the extra week, the increase ~ part of this expenditure went to enlarge the capacity of various
gun carriages. Oerlikon anti-aircraft gun mounts, intermediate caliber * was 39.39% over 1940. departments for the better service of defense reouirements: The !
artillery guns, tank transmissions, torpedoes, shell parts, shell packing The number of operating units was increased by 60 routes and 15  largest item was the equipment.of a new plant at Zelienzple, Pa., for'
stops and various castings and forgings for military purposes. stores, 42 markets were added to new or existing steres and the = the manufacture of insulating brick and cements. The plant began

The repori ctated the company’s working capital at Oct. 31, 1941, expense of starting all these units was charged to current operations.  operation in May, 1941. N
as $254,015,000, an increase of $17,237,000 over the previous year. The stores which company operates are of medium size and Jocated The total expenditure for such facilities was $94,843 in excess of
Capital expenditures amounted to $7,730,000 during the year. conveniently to residential areas in and close to Chicago, New - the provision for depreciation, depletion and obsolescence.

The total investment of the company in foreign subsidiary com-  jranches were opened by the route department in Massachusetts, Employees—Due to the rise in Johns-Manville's production, the
panies on Oct. 31, 1941 was $53,618,000. Of this total, the largest Mississippi, Oregon and Washington. . number of employees increased from about 12,000 at the end of 1940
investments were in Canada, Argentina, Australia and the International The program of expansion in number of sales units started in June, to about 16,500 at the peak in 1941. |
Harvester Export Co. With the United States at war, the company 1940, was carried forward in 1941 and is responsible for some of the The total amount paid in wages and salaries during 1941 amounted
eliminated from its balance sheet the entire investment in subsidiaries  increase in sales. Because of war conditions the addition of routes - to $30,061,565, compared to $20,209,093 in 1940, an increase of
in Germany, Italy, France, Denmark and Latvia. ‘Accordingly, $9,388,- and stores will be greatly restricted in 1942, but every effort will 49%. Of this amount, premium payments to hourly workers for over-
000 of the reserve for foreign investment has been applied to that continue to be made to increase the sales volume per unit. Company tiime work totaled $721,650. -

purpose.

This action reduced the reserve for foreign investment to $20,612,000.
The sum of $2,000,000 was added to the reserve for foreign-invest-
ment, out of the dividends received during the year from foreign

3,564,077 . 17,484,294
107,091,018 95,121,153
. 133,114,427 118,810,799
101,614,193 101,958,980
53,617,712 61,210,270

1,049,456 1,592,213

829,712 841,689

Marketable securities -
Net receivables
Inventories -
Property (net) -
Investment in subsidiaries..
Other assets
Deferred - charges - -

will. open new units where country’s interests will be best served

and to the extent that locations and equipment are obtainable.
Retail prices were forced upward during the year by tl}e pressure

of higher commodity costs and rising expenses of operation. Every

Johns-Manville Corp.—Annual Report—

Lewis K. Brown, President, states in part: .

Earnings—Earnings before income and excess profits taxes were
$17,491,975, an increase of $8,239,904 over 1940 when the figure was
$9,252,071. Earnings after taxes were $5,967,145, compared to earn-
ings of $5,882,071 in 1940,

Earnings after taxes amounted to six cents out of each dollar of

Kansas Ordnance Plant—On Aug. 21, 1941, Johns-Manville accepted
& contract with the War Department to manage the construction and
operation of a $27,000,000 shell-loading plant in Kansas. Despite
numerous aifficulties swift progress has been made.
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To keep these operations separate from Johns-Manville's regular
business a subsidiary was organized known as the J-M Service Corp.
The plant will be paid for and owned by the Government. For iis
wervice Johns-Manville will receive a small fixed management fee,

The plant is employing about 6,500 persons during construction and
will 'employ about 8,000 when production gets underway.

This is another contriburion of the company in keeping with its
policy of doing everything it can. to assist the country in our all-out
\vvar to defeat the Axis powers,

Johns-Manville Credit Corp.—Johns-Manville -Credit Corp. reported
net earnings of $138,918 for 1941, compared to $120,531 for 1940.
This is a waolly owaed but unconsolidated subsidiary wnich purchases
owners under a de.erred payment plan. g ot

Government restrictions upon installment credit, and to some extent
ihe reduced requirement of such credit, caused a substantial drop in
1.ae purchases of nowes during the last quarter of the year. Though

this will have no great immediate effect upon,income (which accrues.:®

irom notes purchased over the past two-to three years) it must inev-
itably produce a downward trend and eventually a much lower level
of ‘earnings by this subsidiary. i

Because of this apparent eventual reduction in requirement of funds,
the Credit corporation’s capital was reduced in December to $1,000,000.
Pending colleciion of the noves now owned, Johns-Manville Corp. has
loaned the- Credit corporation - $2,400,000. ' This compared with ad-
vances of $500,000 at Dec. 31, 1940. ' 2

Calendar Years—
iSales
iManufacturing cost
Depreciation
Deplet. & obsoles. of mineral props.
§Unrealized loss

1939
$52,047,720
44,723,032

5 1941 0 1940
.. $92,852,483 $61,761,236
71,535,106 51,046,894

1,662,329 1,379,316

863,184 642,955

685,627
v5,207

$5,079,208

iNet income $8,692,071
Dividends received fr

ville Credit Corp

$18,801,864
T 150,000

_£ $18,951,864
1,459,839

560,000
$9,252,071

Net, income before taxes___
Provision for contingencies.._.
Provision for Federal and Canadian

income and excess profits taxes..}}11,524,830. *#3,370,000
$5,967,145 ~ $5,882,071
306,250 485,625
2,550,000 2,337,500

$3,110,895
$6.66

951,517

$4,127,691
525,000
2,337,500

Balance to earned -surplus $3,058,945  $1,265,191
{tEarnings per share. $6.35 $4.24

*Restated to exclude operations of certain foreign subsidiaries and
to conform to the company’s policy in 1940 of treating cash discounts
«@§ a reduction of sales.

tLess cash discounts and allowances.

}Selling and administrative expense, etc.

§From translation into U, 8. currency of Canadian net current assets.

fBefore 'dividend = from ' subsidiary and provision for income and
excess profits taxes,

**Including $600,000 for Federal excess profits taxes under the
Second Revenue Act of 1940. |

1+On 850,000 shares of common stock (no-par).

fiIncluding $1,140,000 provision for tax contingencies.

Consolidated Balance Sheet, Dec. 31
) 1941

$8,322,186
= 4,004,800
12,174,195
13,416,553

427,471
152,271
3,400,000

Net income
Dividends paid on preferred stock_.
Dividends paid on common stock._

1940
$8,888,399

U. 8, Treasury tax notes, series B-—1943_
*Accounts and notes receivable_.
Inventories ...
jCash 17 2
Workmen's compensation self-insurance fund._
Miscellaneous investments

Investments in & advs. to subs. unconsolidated
J-M Service Corp 5 1,000
iForeign subsidiaries s 230,190
§Land, buildings, equipment and mineral props. 26,560,750
Prepaid and deferred charges 523,174

7,897,822
9,154,262
2,130,625
421,230
311,936
3,000,000

231,788
26,550,204
291,518

Total
Liabilities—
Accounts payable
Dividends payable
Accrued taxes, wages, co. S A i
Provision for income and excess profits taxes__
Reserve for workmen's compensation self-insur.

Reserve for product guaranties,. etc

Reserve for Federal and Canadian income and
excess profits tax contingencies______.__ .. __

Reserve for contingencies, etc

{Preferred stock __.

7% cumulative preferred stock

“*Common- stock

Capital surplus

Earned surplus

$69,242,590 $58,877,846
$2,705,430
43,750
2,745,702
10,384,830
27,471
712,937

2,101,084
1,762,537

3,000,000
17,000,000
14,3793,898"
13,978,949

$1,929,858
87,500
1,703,742
3,515,905
421,290
590,833

244,139
2,130,625
6,000,000

- 17,000,000
14,379,898
10,868,054

Total oL 4 869,242,590 $58,877,846
*Less reserves for doubtful items and cash discounts of $374,210 at

. Dec. 31, 1941 and $339,231 at Dec. 31, 1940,

tRequired for redemption of 7% cumulative preferred stock (contra).
D:Inglludiggoadvances of $163,992 at Dec. 31, 1941, and $135,589 a)t
ec.. 31, ]

§Less reserves for depreciation, depletion and obsolescence of $31,-
-,395,806 at Dec. 31, 1941, and $29,181,679 at Dec. 31, 1940 e

7% *eumulative, 17,500 shares called for redemption on Jan, 1
1941, at $121.75 per share, including $1.75. per share for accumulated
dividends (cash on deposit, contra).

*#850,000 shares at stated value of $20 per share—~V. 155, p. 362.

Lawrence Portland Cement Co.—Earnings—
Company in its annual report for the year 1941 reports net income

. of $184,598 after provision for depreciation, depletion and taxes. This

b://f

is equivalent to $2.46 per share on the 75,000 outstanding shares of
capital stock. and compares with net of $44,125, or 59 cents per share
earned in 1940.

In- his letter to stockholders, accompanying the report, Warren W.
Ayers, President, said; “The demand for cement in the territory served
by your plants showed a gratifying increase during the year 1941,
As ,a result company’s shipments of portland cement amounted to
143% of 1940 shipments.

“The financial condition of company remains satisfactory. There
were no borrowings of any kind throuehout the year, and net working
capital amounted to $1,569,481 as of Dec. 31, 1941,

“Because. of the demand for cement for defense work at present,
indications point to a continuance of a fair volume of shipments for
1942. However it should be realized that because of the emergency
it is difficvlt to predict the outlook for too long a time ahead.”—
V. 154, p. 1192

Liquid Carbonic Corp.—AMeeting Adjourned—

The special meeting of stockholders called for Feb. 13 to consider the
authorization of a.new issue of $100 preferred stock, was adjourned
without action until Feb. 19 because of lack a quorum.—V. 155, p. 602.

Massachusetts Bonding & Insurance Co. — Premium
%ncolrgzlGains—Reports Combined Net of $8.76 a share
or —

Company reports combined net earnings for 1941 of $1,401,608 from
underwriting, interest, dividends and rents.
$8.76 a share on the 160.000 shares outstanding and compare with
combined net earnings equivalent to $9.45 a share on the same number
of shares in 1940. 3

The annual report for 1941 notes that $3.91 of the combined net
earnings per share was derived from underwriting and $4.85 was
obtained from interest, dividends and rents. The corresponding 1940
figures were $4.64 from underwriting and $4.81 from interest, divi-
dends and rents.

T. J. Falvey, President, points out {hat notwithstanding world-wids

*conditions affecting profit and loss results of stabilized business, it is
pleasing to note that the company had an increased premium income;
loss payments for the year in dollars were less, and the percentage
of incurred losses to premiums earned was likewise less than last vear.
The reserve for claims, totaling $9,041,924, is the largest in the history
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1,454,626

These earnings amount to .

of the company, notwithstanding the ratio of incurred losses to premi-.

ums earned showed a decrease irom the previous year. - ‘'« | .

Net premiums written aggregated $14,419,895 in 1941, compared .with
$13,849,852 in the preceding year, an increase of $570,043. After pay-
ment of $560,000 in dividends to stockholders, a total of $203,859 was
added to surplus, bringing the total of capital and surplus on Dec. 31,
194§i 2I;oo 836812'314 in addition to the voluntary contingency reserve
of $1,250,000, . y 0

Toe ratio of losses and loss expense incurred to prexﬁiums earned was '

54.02% in 1941, a reduction from. 1940. The ratio of total expense
incurred to premiums written was 40.34%, a slight decrease from the
40.44% reported in the previous year.. The combined loss and expense
ratio of 94.36% 'in 1941 compared with 94.93% in 1940, X
At the close of 1941 the company had total admitted. assets of $23,~
728,553, of which $1,888,385 was in cash and $6,003,137 was in U. 3.
Government bonds. Exclusive of capital, surplus and contingency re-
seryes, total liabilities were $15,666,239. :

New Director Added to Board of Directors—

John F. Tinsley, President Crompton & Knowles Loom Works, has
been added to the hoard of directors—V. 152, p. 990,

Monarch Ma‘"qhine Tool Co., Sidney, O.—Annual Report

Shipment of lathes for 1941 by the company totaled $15,219,219, as
compared with $7,137,375 for 1940, according to the company's annual
report to shareholders.

Total taxes for: 1941, according to the report; including ' Federal,
State, local and social security taxes, amounted to $4,631,322, as com-
pared to $1,550,040 for 1940. This is equal to $22.05 per share on the
210,000 shares of stock outstanding and to $3,430 per employee ol &
full year’'s employment.

After all. deductions, including provision for Federal income and

" excess profits taxes, and a contingency reserve of $500,000, th¢ net
earnings of the company for 1941 were $1,500,424, or $7.14 per share. -

This compares. with net earnings of $1,183,106, or $5.63 per share
in 1940, :
In his letter to shareholders accompanying the report Wendell E.

-~ Whipp, President, pointed out that while Monarch had more than

doubled its production in 1941 over 1940, the need for an even greater
output of lathes had become so imperative that further steps were
being taken immediately to increase the Tate of production-in-1942.- -
“A" contract,” said Mr. Whipp, “has: been completed whereby the
company will lease $695,000 of machine tools from the Government
through its Defense Plant Corporation. By compressing our present
machine layout it will be possible to absorb these -additional - tools
within the ' present ~buildings and add  about 400 more men. In
addition, we have been gradually eliminating some models and concen-
trating upon fewer types of lathes for the purpose of attaining mass

. production. ' Such facilities, coupled with the current rising prodnction,

should make it possible for us' to achieve-an-additional: 65% increase
in production in 1942."—V. 153, p. 994.

Monogram Pictures Corp, (& Subs.)—Earnings—
Consolidated Earnings for the 26 Weeks End. Dec. 27, 1941

Net profit after charges and Federal income taxes $86,802
~—V. 153, p. 247.

Nash-Kelvinator Corp. (& Subs.)—Earnings—

3 Mos. End, Dec. 31-— 1941
*Net profit ... $885,153 $87,130
Earnings per share of capital stock $0.21 $0.02

#After depreciation, interest, and Federal income and excess profits
taxes.—V. 155, p. 697. i

New York & Richmond Gas Co.—Earnings—

Period End. Dec. 31-— 1941—Month—1940 - 1941—12 Mos.—1940
Operating revenues —__ $106,900 $100,841, $1,252,566 . $1,242,584
Gross income after re-

tire, reserve accruals 15,887
Net income 6,376
—V. 154, p. 1729.

Norfolk Southern Railway—Takes Over Property—

On Jan 22 the newly-formed Norfolk Southern Railway announced
that it had assumed control of the properties of the-former, Norfolk
Southern Railroad; effective as of Jan. 1, thereby ending ‘a mine-year
receivership, Morris S. Hawkins, co-receiver of the line since Oct. 16,
1933, was elected President of the new company. early in January, and
other officers were elected at a meeting of the board of directors in
New York on Jan. 21, as was reported in-V. 155,- pi- 506, 604

1940

341,712
©166,161

28,282
9,664

267.047
113,989

North American Co. — Dividend Payable in Detroit

Edison Co. Stock— 2

The directors on Feb, 13 declared a dividend on'the common stock
payable April 1 in the form of shares of capital stock of the Detroit
Edison Co., in the same manner as the dividends paid July 1,.0ct. 1
and Dec. 30,-1941.

The payment. of this dividend is subject to the approval of the
SEC and, if so approved, it will be payable to common stockholders

‘of record March 5 at the rate of one share of Detroit Edison stock on...

each 50 shares of North American common stock held. No. certificates
will be issued: for fractions of shares of Detroit Edison stock, but,
in lieu thereof, cash will be paid at the rate of 36 cents for each
1/50th of a share of Detroit Edison stock, based- on. the current mar-
ket price of approximately $18 per share. i

North American's holdings of Detroit Edison stock now amount to

765,707 shares; or 12.04% of the total 6,361,300 shares issued and out-,

standing.

If this dividend is approved and paid, The North.American Co.
will have reduced its holdings in the Detroit company to approximately
611,000 shares, or 9.6%. Detroit Edison will thus be taken out: of the
class of subsidiaries of The North American Co. under. the Public
Utility Holding Company Act which defines subsidiaries as companies
in which a registered holding company owns 10% ‘of the - voting
securities. g

The company explains .that the dividend in: the form of Detroit
Edison stock is not a distribution out of North American’s capital or
capital surplus and is not a partial liquidating dividend. The dividend
is charged on the books of the company to its earned surplus.

Regular quarterly dividends on the $530 par value preferred stock
at the rate of 75 cents a share on the 6% series|snd 717% cents a
share on the 5%% series were declared payable April 1 to holders o
record March 10.—V. 155, p. 364. -

Ohio Seamless Tube Co.—60-Cent Dividend—

The directors have declared a dividend of 60 cents per share on
the common stock, par 45, payable March: 14 to holders of record
March 5. During 1941, the company paid the following dividends on
this issue; Merch 15, 40\cents;/June 14 and Sept. 15; 60 cents each;
and Dec, 15, $1.—V. 155, Px 5

Ottawa Light Heat & Power Co., Ltd.—15-Cent Div.—

"The directors have declared a dividend of 15 cents.per share on

the common stock, no. par value, payable April 1, 1942, to holders of .

record Feb. 10, A like amount was distributed on Jan. 1, last.
Distributions on the commeon stock during 1941 ‘were as. follows:

Jan. 1, 25 cents and April 1, July 1 and Oct. 1, 15 cents each.—

V. 151, p. 425.
Pierce Butler Radiator Corp.—Stock All Taken—

The holders of the 78,209 shares of common' stock of record Jan. 7.

were offered the right to subscribe to 120,000 shares of 5% con-

vertible cumulative preferred stock at par ($2.50 per share) in the |

ratio of 1.5207 shares for each share of common stock held. Sub-
scription rights for preferred stock expired Feb. 5, 1942. Max Kalte*
and associates (owners of 42,77% of the outstanding common stock
agreed to subscribe at the subscription price to that percentage ¢
preferred stock which was offered, plus any shares not subscribed t
by the other stockholders paying for such subscription by surrend¢;
of the company notes payable. .

Certificates for preferred’ stock subscribed and paid for will b .

 mailed in the continental United States as soon. as practicable after .
| Feh. 5, 1942, by registered mail, as directed in the subscription agree-

ments, unless otherwise arranged.
The preferred stock will be convertible into common stock, on 2
share for share basis, at any time after it is issued, provided, how-

..ever, that it.may.not be converted after-any’date. fixed for retire:
ment thereof. ... . - i

(2]

. Preferred stock

;- Net inc.. from oth. oper. .

L

The- preferred stock will be  entitled..to cumulative dividends of -,
5% per- annum,. payable quar.erly Jan. 1, etc., before any dividends .,
may be paid on the common stock. 5

< Purpose of Issue of Preferred Stock : r

On the exercise of all subscriptions :to .the preferred stock, the .
company will receive the sum of $300,000. Such amount is subject

{0 deduction. of $2,770 to cover expen.es incidental to registraiion

and issuance. S .
The' company intends'to use the proceeds of the issue to retire or

. pay off certain short term loans made;, by and on'behalf of a syndi~

cate kanown as the Pietce Butler Syndicate and its ‘members;

The labilitles to  be: retired of "paid “off and the manner in “which™ = "

such retirement or payment will be effected follows:
(1) By application ' of ‘portion of loan of $260,000 made to
- company by. Max Kalter on behalf of Pierceé: Butler Syndi-
- ¢ate to-subseription: to 24,000 shares of pref. stock oftered
By application of liabilities' due to members. of Pierce
Butler Syndicate on notes payable in amount of $240,000
issued Oct. 8, 1941, due Feb. 9, 1942,.to subscription to
balance of preferred stock, wlich Syndicate is entitled
to, on .account ‘of pre-emptive rights, 26,911 shares at
subscription " price : Ssett

$60,000

617,278

' (3) By either (a) application of thé balance of the liability of

" $240,000 on account of notes'payable over and above the
amount - of $67,277 to subscription to additional shares
of preferred stock, to which other stockholders do not .
_exercise their pre-emptive rights, ~or. (b) by payment
“’in_cash of balance of said liability in event other stocks :
holders. exercise their ‘pre-emptive rights. = Other stock- v
holders exercising their pre-emptive rights will pay: for
such -stock in. cashi___ o 172,723
Capitalization—Corporation was incorporated in New York on. Oct.
9, 1935, with an authorized capital stock of 100,000 shares (par $5).
In pursuance to the plan of reorganization there were authorized for
issuance 82,000 fully paid shares of common stock. - Of the shares
so authorized there were issued to individval stockholders 78,503 shares
and 3,171 shares were turned over to an agent of the company for
delivery to. creditors of the predecessor corporation upon compliance
with the. terms of the plan of reorganization: of that corporation. k
On Aug. 28, 1941, the company's certificate of -incorporation. was

. amended to provide for:

(1) Authorization® to .-issue 175,000 shares of convertible cumulative
preferred stock with voting rights: (par $2.50).. :

(2) Authorization to issue an additional 175,000 shares of common
stock (par $1), ;

 (3) Reduction in . par ‘value of common stock previously authorized, :

. from $5 to.$1 per share, R O
The present. capitalization is as follows: R
; Authorized
175,000 shs. None
Common stock: .. 275,000 shs. 78,909 shs,
The company also has outstanding liabilities due more than one year
from Sept. 30, 1941, as follows:
Note payable dated June 17, 1941,  due by agree-
ment in 11 quarterly instaliments commencing
Oct. 1,/,1942 $183,333
Upon issuance of the stock now offerred, the company will have
outstanding. 120,000 shares of preferred stock and 78,90) shares of
common stock. In addition, 2,051 shares are still held by agent of
issuer fordelivery to creditors of predecessor corporation and 1,120
shares for cancellation. it S
Business—Corporation is engaged in the manufacture and. sale of

Issued

- heating boilers and radiators, steam heating and high pressure boilers,

Una-flow engines, radiator valves, boiler gauges and thermometers

and, in addition, is a jobber of plumbing and heating supplies, fit~

tings and fixtures, -
The. products made- by the company  include:. (a) -Pierce east fron

- boilers; (b) cast iron-radiation; (c) Ames heating boilers; (d) Ames
_high pressure boilers, and (e} valves and gauges.

Approximately 31% of - the business is in. cast iron radiation, 28%
in Pierce cast iron boilers, 28%- in jobbed plumbing and heating sup=
plies, fittings and fixtures, and the remainder’in’ Ames boilers, valves,
gauges, thermometers and sundry items. %

The company's business is carried on through 11 sales branches at
which branches stocks -are - carried and sold. at wholesale only to
jobbers, - distributors,  plumbers and. steam  fitters. ~The.company's
commercial ‘business is. not. limited to a few customers but is widely.
scattered among many customers, no one of which requires a sub=-
stantial portion of the company's output, - “ 2

Pierce - Butler  Syndicate—Of the directors,” the- following are nomi-
nees of the Pierce Butler Syndicate: Max Kalter, David W. Kahn,
Clinton: E. Little and Samuel Flug.

Max Kalter, on behalf of a syndicate which consists of: Max Kalter,
Frances Kalter, A. Schaap & Sons, Jacob Arronson, Gertrude Arron-
son, Samuel .Winternitz & Co,, Evelyn C. Flug, Samuel Flug, Samuel
A. Strassler, Frieda Sirassler and I. Tachna & Co., owns 42.77%
of the outstanding common stock of the company and agreed to sub-
scribe at the-subscription price to that percentage of the preferred
stock, which is being offered, plus any shares not' subscribed to by
the other (approximately) 1,000 stockholders, paying for such sub-
scription by surrender of the company notes payable.

Max Kalter, on behalf of the Pierce Butler Syndicate, has stated
that the steck.is being:bought for' investment and not for . sale or
distribution. .

The Plerce : Butler Syndicate was ' formed by Max ' Kalter ‘and his !
associates after they learned of the company's position and made
a preliminary- investigation which indicated - to them that the addi-
tion of needed working capital, the elimination of:a past due mort~
gage and the institution of ° cértain economies  would make an
investment in the company attractive,

As neither Mr, Kalter nor any one of the individuals involved was
desirous of ‘contributing the entire amount of capital required, it
became necessary to form a syndicate and raise the money by pooling
such amounts as they severallv were willing to invest. /)

Prior: to the time' the Svndicate agreement was -formally drawn up
on May 24, 1941, there had been acquired by Max Kalter (for and on
behalf of the syndicate) from sundry banking institutions, voting trust
certificates for 15,660 shares at $2.75 per share and an offer had
been made on Mav 1, 1941, to the other voting trust certificate holders
to buy their certificates at the same price.

Approximately 13,400 shares were acquired from such individual
holders. The remainder of the stock owned by the syndicate amount-
ing to approximately 4,400 shares, was purchased in the open market.

In the ‘event the Pierce-Butler Radiator Svndicate acquires through
subscription all of the 120,000 shares of preferred stock offered, then
there will be held by the syndicate a maximum percentage of voting
control amounting to 77.16%. '

‘Comparative Income Statement

Jan.1to  Yesr Ended Year Ended Feb.1to
Sept. 30,41 Dec. 31,40 Dec. 31,39 Dec. 31,'38

$2,166,721. $2.573,247.$3,340,924 $1,951,502" ¢
179,473 . 1,989,370 1,794,650 ' 1,569,982

. 456,805 . 444,621
14,310 13,933
26,227 - 217,253"

Gross  sales
turns, etcl)
Cost of goods sold
Selling, general and ad-: .
ministrative expenses -.
Prov. for doubtful accts.
Rents and ‘royalties. ..
Taxes. (other than Fed.’
or State income)____
Prov. for depreciation...

(less = re-

351,722
19,875 ¢
20,737 ¢

15,552
49649 :

432,949
15,354
26,689 °

15,031
56,324

$165 728
11,283

17,6115

16,397
.. 64,408

" #$34.272
2,222

17,196
63,197

#$19.929
.-3,655.

22,516
“45

Gross' income.. . £ *$70.288

3,228
b ".1.5,297

Income other than from
operations

Profits on sales.of fixed
assels k| :

17,939
111

*$13.999
20,623

“#$136 834 *
22,316

$6 196
23,074
<725

$17,623

*$51.761
36,610

- “Total f;ross inc/ome_
Total deductions
Fed, & State inc. taxes

wat dafioit $150,150

*Denotes loss.

'$34,629

Balance Sheet, Sept. 30, 1941 )
__Assets—Property, plant and equipment (net), $5675,432; investments, ~
$21,118; cash on hand and on démand. $70.50°2; accounts and noteg
receivable. $543 807;. inventories. $737.859; deferred charges, $47,132;
other assets, $5,008; total, $2,100,949. ¥ "
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Liabilities—Common stocl& (par $1), $82,080; capital surplus, $1,475,~
569; deficit—from operations, $515,307;. notes payable, $184,333; ac-

counts payahle—trade, $153,227; notes payable—banks, $403,000; notes -

. payable—stockholders. and.. directors,. $226,667; accrued liabilities,
$66,334; sundry. reserves, $25,047; total, $2,100,949.—V, 154, p. 869.

Quissett Mill.—To Pay $1.50 Dividend—

. 'The directors have declaréd' a dividend of $1.50 per share on the .

common stock, payable Feb. 16 to holders of record Feb. 9. -This com-

pares with $2 per share paid on Dec. 15, last, $1.50- each on. May 15
. and Nov. 15, last, and $1 on May-15,:1941.: The . previous ‘payment
v was one of §1 on Feb. 1o, 1937.—V. 155, p. 193,

Reliance Mfg. Co, of lll,—ZS-Cent Common Dividend—

The directors have -declared -a- dividend of 256 cents:per share -on

i the common  stock; payable May 1 to.holders: of record April 20.- A
like amount was paid on Feb. 2, last. 2

During 1941, the following' payments were made on the-common

. stock: Teb. 1, May 1, Aug. 1 and Nov. 1, 15 cents each; and Dec. 24,

i & year-end dividend of 6Q- cents.—V. 155, p. 308, i ; ;

/. Rutland RR.—~Would Formulate Plan— it

» . The receiver having filed a petition to employ at compensation not
exceeding - $1,500 Hubert F, Atwater and William - Carnegie Ewen to
- investigate and, if possible, formulate and submit a reorganization plan

for the company, there will be.a hearing on the petition at the_U. 8.

' Court ‘House, Rutland, Vt., Feb, 16.—V. 155, p. 542."" -

St. Joseph Water Co.—New Individual Trustee—
.. R. E. Jones, Jr., has been appointed individual  trustee under the
¢ indentlure covering the first mortgage 3'% % bonds, series B, dated
. April .1, 1936, to .succeed Oliver F. Roth, resigned, . The New York
" Trust Co. fs corporate trustee.—V. 152, p. 437." .

St. Louis-San Francisco Ry.—Carloadings—

Week Ended— T 0o Peb.7,’42 Jan; 31,'42 Feb, 8, '41
© Cars loaded 17,3686 17,784 -
. —V. 155, p. 607, :

Safeway Stores, Inc.—Earnings—
Calendar Years— 1941 1940 1939 - 1938

*Net profit $5,036,060  $4,786,652 = $6,268,360 $4,132,140°

. Earn, per shr. on com. $4.91 $4.76 . ~. " $6.61 $4.02

*Afier interest; ‘depreciation” and income taxes and excess profits

“tax in 1941.—V. 155, p. 698. <

¢ (The) Schiff Co.—January Sales—
Month of January—

ales
+ —V. 155, p. 194,

941

3 1942 1 1940
$1,129,950 ° $813,131 -~ $823,401

Seeman Bros., Inc.—Earnings—
. Period End. Dec, 31— 10413 Mos.—1940
. *Net. profit - $126,297 $112,871 .
. Bhares common -stock.. 105,300 105,800
- Earnings per share.... $1.20 8107
sAfter charges and Federal income taxes.
To Pay Extra Dividend—
The directors have declared an extra dividend of

$234,733
105,300
$2.23

$188,154
105,800
- $1.78

50 cents per share

“'and an’interim' dividend of 75 ‘cents per share on the ‘common: stock,

no par value, both payable March 16 to holders of record Febh. 28.
Interim dividends of 75 cents: per share were paid on this issue each

* quarter from Dec. 15, 1939, to and incl.- Dec. 15, 1941.—V. 154, p. 1103.-

Sontag Chaih Stores Co., Ltd;_——Smallei Dividend— : ©

The directors have declared a dividend of 10 cents per share on the
common stock,  no par value, payable March 1, to holders of record

Feb. 20. Previously, the company made quarterly distributions of 15

. cents per share on this. issue, the last at this rate being ‘ paid  on
. Dec, 1, 1941.. . : . ; :

Changes in Personnel— e
Nathan Sontag has resigned as President and has been elected Vice«
. President.

! Board.~—V, 145, p. 2864

Southern. Pacific Co.—Carloadings—

Week Ended— Feb: 7,42 Jan: 31,'42 .Feb, 8, 41"
Cars loaded, - b 31,761 33,092 28,769
! Cars received 15,871 16,057 * - 10,416

39,185

Total cars 47,632 49,149

—V. 155, p. 607,

Standard Oil Co. of Kansas—60-Cent Dividend—

The directors have declared a dividend of 60 cents per share on the

. common stock, par $10, payable March 2 to holders of record Feb. 18.

. A like amount was paid on Feb. 13, June. 10, Sept. 8 and Dec. 1, last

year, and on May 4, June 26, Sept. 16 and Nov. 30, 1940.: 'The previous
payment was, $2 on Dec, 8, 1938.—V, 154, p. 663. %

State Street Investment Corp.—To Issue New Common
Shares— '
Corporation has filed & registration statement with the SEC covering
53,905 shares of common stock (no par), which the company proposes
. to issue and sell te the public through Massachusetts Distributors, Inc.,
the principal underwriter. An additional 11,114 shares.in the com-
pany’s treasury, previously registered, will be offered at the asme time,
Assuming that the total 64,209 shares should be sold at the asset
value in effect on Jan, 31, the net proceeds would be $3,671.470. Net

proceeds will be used to increase the amount of the.funds which State

© Street -uses for investment purposes,
Discounts to dealers, through Massachusetts Distributors, will be 4%,
except in single transactions ‘involving $100,000 or more where the
dealer’s discount will be 2.6 % .—V. 155, p. 509.

Stedman Bros., Ltd.—Extra Distribution—

. The directors have declared an extra dividend of 30.cents per share
and the regular quarterly dividend of 15 cents per share on the common
stock, no par value, both payable April 1 to holders of record March 20,

* On April 1, last year, an extra distribution of 60 cents per share was

. made.—V, 152, p. 1297.

Trinity Universal Insurance Co. (Dallas)—Extra Div.

© . The extra dividend of 25 cents per share and the regular quarterly
dividend of like amount, recently declared on the commeon stock, par
« $10, was payable Feb. 14 to holders of record Feb. 10 (not payable
i Feb. 15 to holders of record Jan. 30 as previously reported in these
< columns). An extra of 25 cents per share was alsé paid on Feb. 15,
. 1941, q . .
* The. directors also declared ‘three quarterly dividends of 25 cents
| per share; payable May 15, Aug. 15 and Nov. 14 to holders of record
. May 9, Aug. 10 and Nov.:10, respectively.—V. 155, p. 607.

Tri-State Telephone & Telegraph Co.—Earnings—
Period Ended Dec. 31— = 1941—Month—1940 ~ 194112 Mos.—1940
‘ Operating revenues.._.  $614,377  $575,867 - $7,039,819. $6,700,624
., Uncollectible oper. rev. 2,084 1,220 18,983 17,081

$612,293 $7,020,836  $6 683,543
469,056 5,126,357 4.713,053

$143,237 $1,894,479 $1,970,490
30,754 661,297 . 563,273

$1,233,182
396,463

$574,647
399,802

$174,845
46,641

$128,204
62,065

»

Operating revenues--
 Operating - expenses....-

Y

Net oper. revenues..
Operating taxes

$112,483

Net cperating lncomev
2,509

Net income —— - ceaeea
—V. 155, p. 194.

$1,407,217
589,301

~13,883:

1941-—6 Mos.—1940 .

William' Raboff has been elected President and L. V. Lloyd, -
" Secretary and a- director. - Morris Sontag remains as Chairman of  the .

Tennessee Corp.—To -Pay 25-Cent Dividend—

The directors have declared a dividend of 25 cents per share on
the capital stock, payable March 30 to holders of record March 9. A

similar distribution was made on March 12, June 30, Sept. 29 and -

Dec, 15, last year. See V. 154, p. 1272, .

Y. Union Associated Miﬁes Co. of Salt Lake City—

The SEC and the Department of Justice Feb, 6 reported the indict-
ment of five persons on charges of .violating the fraud provisions of
the Securities Act of 1933 and sections 37 and 215 of the Federal
Criminal: Code’ in-connection with the sale of stock ‘of company. The
indictment was returned in the U. S. District Court at Los Angeles,
California. i f :

- The persons named as defendants were James H, Collins, Sidney
Fischgrund, Fred V. Gordon .and" Christopher E, Schirm, -all of Los
. Angeles, and John H. Morgan of Salt Lake City.. ¢

The indictment elleged that the defendants organized Plymouth O
Co. under the laws of California and conveyed to it interests in the oil
to be produced from a well to be drilled in Torrance Field, Calif., which
interests were then exchanged for stock of Union Associated Mines Co.,
a ‘dormant - Utah mining corporation.. It was charged that the de-
fen}dantS‘ manipulated the over-the-counter, market “in the. stock ' to
raise the price from. approximately % cent per share to 5 cents per
share.~ The defendants had optioned the stock at prices ranging from

2% cents to 30 cents per share, ‘the indictment alleged. It was falsely .

represented to investors, the indictment charged, that the stock would
steadily increase in value by reason of -earnings from the Plymouth
interests. It was also charged that the defendants misrepresented the
quantity of oil being produced from Plymouth Oil Co. wells.

United States Hoffman Machinery Corp. (& Subs.)—
Earnings— :
(Exclusive of European Subsidiaries)
Calendar Years— 1941

Net sales $10,850,298
Cost of goods- sold 6,759,307

$4,090,991
2,191,941

$1,899,050
03,189

$2,202,239
221,575
279,729 204,464

309,202 115,480
694,480 PR

$697,254
65,403

*1940
$5,942,898
3,736,097

$2,206,800
1,625,426

Gross profit on sales
Selling, administrative and general expenses...

$581,375
-290,616

$871,991
199,466

Profit from operations
Interest and other income

Gross  income
Depreciation of physical property._..
Interest and other income charges..
Prov. for 'Fed. & foreign inc. taxes (estimated)-—
- Normal tax :
Excess profits tax

Net income
Dividends on. preferred stock i
Shares ‘of common stock ($5 par) 219,016 219,016
Earnings 'per share $2.88 - $1.29
+ *Certain minor reclassifications have been made in 1940 amounts for
purposes of comparison.

Consolidated Balance Sheet Dec, 31

1941
$204,114
5,520,581

$352,581

Assets—
Cash
Instalment accounts: receivable (net)._.
Other accounts receivable (net) 1,454,131
Inventories . u 2,918,406
Prepaid and deferréd charges 82,573

~Due from.employee: i 19,421
Deposits on'leases, contracts, etc 19,185
Mortgages - receivable 85,900
Sundry” investments 36,018
Investments ‘in European’subsidiaries. +1,
: 986,236

1

1940
$273,727
4,634,186
599,234
1,798,058
54,167
21,821
7,916
89,250

“Plant property
‘Patents,. goodwill, ete.

1
892,198
1

“Total <ie $11,326,568

Liabilities—
Notes - payable—banks
.. ‘Accounts payable and accrued -accounts.
 Income and.excess profits taxes estimated -to
become payable within one. year.
Dezposits on.account ‘'of  uncompleted sales
Deferred credit
tReserve for Fed. inc. & excess profits taxes_.
"'5% % cumulative conv. pref. stock ($50 par)-_
Common stock ($5 par)
Capital surplus
Earned  surplus ...

$3,500,000
650,385

310,908
44,212
2,366
1,001,659
1,166,450
1,095,082
1,407,675
2,147,831 - 1,501,175

Total $11,326,568 $8,404,001
“Less reserves of $531,699 in 1941 and $494,394 in 1940. tApplicable
to ‘uncollected - instalment receivables.—V. 154, p. 696, :

$2,250,000
514,855

74,708
18,147
22,187
286,498
1,251,450
1,095,082
1,389,899

United States Steel Corp.—New Appointments—

The appointments of W. Everett McLaine as Director of Public Rela-
tions and Edward C. Myers as Assistant Director of Public Relations
for United. States Steel subsidiarizs in the Pittsburgh district were
announced in Pittsburgh on Feh. 9. At the same time it was announced
that Walter E. Camp will become assistant to J. Carlisle MacDonald,
assistant to the Chairman of the board of directors of United Btates
Steel Corp. in New York, who, for the Chairman of the board of direc-
tors, cxercises general direction -of public relations activities of the
corporation and ' its subsidiary companies.  The appointments are
effective Feb, 16, 1942.

- The public relations offices for the Pittsburgh district will be located
at 436 Seventh Ave. Working directly under the President of United
- States Steel Corp. of Delaware and the presidents of the subsidiary
companies .in the Pittsburgh district, Mr. McLaine will be responsible
SOrtaH public relations functions of these subsidiaries in the Pittsburgh
istrict. . !

Mr. McLaine has been in charge of the public relations activities in
the Washington office of United States Steel subsidiaries. = Mr. Myers
has been on the-public relations staff of United States Steel Corp. of
Delaware in Pittsburgh. Mr. Camp has been Director of Public Rela=~
tions,. Pittsburgh district, Carnegie-Illinois Steel Corp,

Subsidiaries Installing Additional Lines—

To aid inconserving the Nation’s vital supply of pig tin, and to help
in meeting can makers’ war-time demands, United States Steel Corp.
subsidiaries are installing three additional electrolytic tin-plating pro-
duction lines and six supplemental production lines for chemically treat-
ing black plate, Benjamin F. Fairless, President of United States Steel
Corp.; announcéd on Feb. 10. Both the electrolytic tin-plate and
chemically treated black plate will, in certain applications, be used as a

. substitute for hot dip tin-plate.
Those new facilities, which will cost .about $5,500,000, are to be
- located in. subsidiary plants in the Chicago, Pittsburgh and Birmingham
districts. One electrolytic tin-plate line and two black plate treatment
lines will be installed in-each district.

The new lines for the production of the electrolytic tin-plate will
have a total annual capacity of approximately 225,000 tons. which
tonnage under normal conditions would require the use of 3.375 tons
of pig tin by the conventional hot dip ‘method compared with 1,125

. .tons under the new process. i .

These facilities, to be completed as soon as possible, will supplement
the original ‘installation of an electrolytic line at the Gary Tin Mill,
where the first such equipment of its kind in the world was placed
in operation.

Also the first of its kind, the Gary black plate chemical treatment
line. was installed last year. Since the time of the early installations,
comprehensive tests and experiments have proven the success of both
these. technical developments, the announcement said.—V. 155, p. 699.

Utica: & Mohawk Cotton Mills, Inc.—$1 Dividend—

The company on Feb. 7 paid a dividend of $1 per share on the
common stock, no par value, to holders of record Jan. 31. This com-
pares with 50 cents per share paid on Feb. 8, May 10, Aug. 9 and

. Nov. 8, last year. In addition, extras were paid during 1941 as fol-
lows: Nov. 8, 25 cents; and Dec. 20, 75 rents. Dividends paid during
' 1940 totaled $2 per share—V. 155, p. 57.

' loaded.—V, 155, p.. 608.

33,443

$8,404,001 -

‘Van Dorn Iron Works Co.—50-Cent Dividend—

The directors have declared a dividend of 50 cents per share on
the -common stock, no par value, payable March 16 to holders of
record March 2. This compares with 50 cents paid on Dec. 15, last, and
25 cents on Sept. 15, last, on which latter date dividends were
resumed.—V. 153, p. 1144. -

Vultee Aircraft Co., Inc.—Books Closed on Offering—
Blyth & Co., Inc,, and Emanuel & Co. announce they hav closed the

" books and the selling syndicate in connection with the otiering of
- 240,0(;0 shares of $1.25 cumuluative convervioie preferred stock.—V. 155,
343, 5 4

p. 6

Wabash RR. Co,—Carloadings—

Week Ended— Feb, 7, '42 Jan. 10, 42 Feb, 8, ’41
Loaded. locally i 6,013 5,580 5,650
Received, from connections..._. 11,804 9,250 10,514

17,817 14,830 16,164
For ‘' the week  ended Jan, 31, 1942 a total of 18,144 cars were

Total

Walker Manufacturing Co. of Wisconsin (& Subs,)-—
Earnings—

Years End. Oct. 31—
Net. sales ;
Cost of sales....

11940
$3,916,960
3,042,263
$874,698

806,506

1941
$6,138,061
4,665,633

94,412,529
947,344

Gross. profit on . sales.
Selling, advertising, general and administrative
expense

$68,191
24,548

$92,739
14,254

$525,184
24,299

$549,483
36,114

$513,369
34,291

$547,660
238,000

Net profit from operations..
Other 1

Total i
Interest, etc:

. Net profit bef. spec-. credits and inc. taxes...
Special credits

Net profit before income taxes
Provisions for income taxes__

$16,426

—————

Net profit $309,660
Dividends on preferred stock 14,708

‘Note—Provisions for depreciation and amortization included in the
above statement amounted to $131,563 in 1941 and $156,150 in 1940,
The depreciation provision was computed at rates adopted during the
year 1941 to conform to those allowed for Federal income tax purposes;
had the use of the former rates been continued the provision would
have been approximately $15,000 greater.

Consolidated Balance Sheet, Oct. 31, 1941

Assets—Cash, $168,427; customers’ receilvables (net), $884,608; miscel=
laneous receivables (including $259 due from employees), $1,134; inven=
tories, $1,410,480; cash surrender value of insurance on life of officer,
$21,100; prepaid expenses, etc., $23,887; plant -and equipment, $1,-
260,696; patents (net), $12,5622; total, $3,782,755,

Liabilities—Notes payable to banks, $250,000; accounts payable
(trade), $444,664; payroll warrants outstanding, $21,045; dividends pay-
able (on preferred stock), $14,708; accrued liabilities, $295,800; pro-
vision for income taxes, $238,447; long-term 3% notes payable to bank,
$400,000; $3 cumulative convertible preferred ($50 par), $980.550; com=

“ mon  stock (50,400 no par shares), $725,500; surplus, $412,040; total, .

$3,182,755.—V. 155, p. 512.

Warner & Swasey Co.—Annual Report—

Net earnings of the company, turret lathe manufacturers, for 1941,
after all deductions including provision for estimated ‘Federal income
and excess profits taxes, totaled $4,929,859 as compared with $3,371,283
for 1940, according to the company’s annual report to shareholders.

Earnings for 1941 were_equivalent to $6.03 per share on the 816,635
shares outstanding as of Dec. 31, 1941,

The company’s  shipments of turret lathes, tools, parts, -etc., in
1941 totaled $34,003,703 as compared with $19,027,259 in 1940, -and
$9,237,082 in 1939. The 1941 shipments figure, the report .points out,
reflects the constantly increasing demand for turrent lathes for the

_incredibly expanding needs of war production.

Provision for estimated Federal income and excess profits taxes for
1941 was $9,920,000 as compared with $3,735,000 for 1940. The com-
pany has already purchased $9,503,200 of tax anticipation certificates
for this purpose, according to the report.

Summarizing the company's 1940-41 record of production of turret
lathes - required for practically every type of modern military equip-
ment, the report states that during these two years the company has
spent. over $3,000,000 of its own funds for plant expansion, has leased
two additional plants, has increased employment from 1,775 to 3,634,
and has subcontracted 26 % of its production. The company has oper-
ated throughout this period on a three-shift, 24-hour, seven-day-a=
week basis.

When asked concerning the percentage of profit to sales, Charles
J. Stilwell, President, stated: “It is true net profit to sales is lower
not only because of increased taxes, but also because of greatly in-
creased wage rates in 1941 as compared with 1940, and the higher
cost of work sub-contracted outside our own plant.

“The mew expansion now contemplated,’ Mr. Stilwell said further,
“4s at the urgent demand of the War Production Board. It reflects
the nation’s demand for more and still more turret lathes for war
production, Come what may, it is the obligation of the company to
fulfill this need to the utmost of its ability.”’—V. 155, p. 608.

Warren Brothers Co.—Plan Approved by Court—

' Federal Judge Brewster on Jan. 29 filed an opinion in the U. S.
District ‘Court at Boston holding that the plan of reorganization is
“fair, equitable and feasible” and is therefore approved. .The Judge's
opinion directs the company to fix a time within which the creditors
and security holders may assent to the plan.

In order to make the plan operative it will be necessary to secure the
assents of two-thirds of the bondholders and creditors and & majority
of each class of stock.

It is believed that these assents will be forthcoming. So far as
the bonds are concerned, a.substantial portion of the outstanding
amount is held by a very few persons.

New Capitalization

The plan provides for the issue by a new corporation’ of not. over
$4,150,300 of collateral trust 4% % bonds, series A, due Feb, 1, 1956;
and not over $4,150,300 of collateral trust 5% cumulative income
bonds, series B, due Aug. 1, 1977, boih to be dated as of Aug. 1, 1941.

Capital stock of the reorganized corporation will consist of 21.112
shares of class A stock, entitled to a cumulative preferential dividend
of $1.35 a share and to receive in liguidation $27 per share; 40.907
shares of class B stock, entitled to a cumulative preferred dividend
of $2.50 per share and to $50 per share in case of liquidation; and
236,862 shares of class C stock.

In the Judge’s opinion, it is pointed out that the creditors are of
two classes; namely, those. with claims, based upon direct liability,
aggregating $8,358,984, and those with claims, based upon indirect
liability, aggregating $20,296. In the former class are holders of
5% % gold notes, -which matured Iarch 1, 1937, in the amount of
$1,487,500, with accrued and unpaid interest amounting to $483,983;
and holders of 6% -sinking fund debentures, which matured March 1,
1941, in the sum of $4,457,000, with interest amounting to $1,581,992.

d Treatment of Bonds

Each holder of gold notes will receive, according to the plan,
$680 of series A and $680 of series B bonds in exchange for each
$1,000 of notes and coupons thereon. Each holder of debentures will
receive $700 of series A and $700 of series B bonds in exchange for
each $1,000 of debentures and coupons. Lo

This distribution, plus a small cash payment, will equal not only
the amount of principal and interest on the gold notes and deben=
tures but also interest at the rate of 5%% and 6%, respectively, on
unpaid instalments of interest.

Convertible Into Cuban Bonds .

Creditors are given an election to accept for each $2 000 of their
claim, $1,000 of Cuban bonds maturing 1955 and $1,000 of Cuban
bonds maturing 1977. The balance of the claim of a creditor
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exercising’ such election is payable in equal amounts of series A and
series B bonds, with cash adjustments to ‘obviate issuing scrip in
" amounts less-than $10. S B . . Voady T
The bonds are to,be issued under a collateral trust agreement which
will create a first lien upon ‘4% % Cuban bonds of a principal amount
. equal- to: the principal amount..of the bonds to be issued under _the
agreement (that is to say, $8,300,600, less -the amount taken by
creditors electing to accept the Cuban bonds) and also upon the
greater - portion of 'the other -assets of the debtor which will be
pledged as collateral security for both series A and B bonds.

Treatment of Stock

Class A stock will be exchanged, share for share, with holders of
first and second preferred. The holders of the convertible preferred
will receive 40,907 shares of class. B and also 118,231 shares of class
C stock, The common stockholders will receive 118,231. shares of.class
: € stock, or one share for each four shares of common held.

Judge Brewster states that ‘‘the debtor. is solvent by .a comfortable
margin. The stockholders have a substantial equity. which entitles them
to participate in the plan , The creditors’ priorities have been recog-

. nized to the full extent of principal and interest up. to date of . the
new securities.” He adds that *“it would not be unreasonable to suppose
“that the new bonds, with the reduced rate of interest, would ‘obtain. a

market value fully‘as high as that of the old notes and debentures

. given up in exchange,” ;
Success of Plan Depends on: Cuban Government
Interest on the pledged Cuban bonds will be sufficient to service the
new bonds to within about $20,000, and if the Cuban Republic defaults,
* it has been estimated-that other income of ‘the obligor will be ample
" to service series A bonds. “TIt is doubtless true,” states Judge Brewster,
“that the ultimate success of the plan depends upon whether the
Cuban Republic pays the principal and interest of the Cuban bonds
which have been hypothecated as security. It is difficult to conceive
of any plan of reorganizing debtor’s capital structure which would
remove all doubt respecting the future of the Cuban bonds. It is not
fair to the Cuban Government or to the old stockholders to assume
that the Republic of Cuba will repudiate its just obligations.’—V, 155,
p. 512, 309; V. 154, p. 1732. )

Wayne Pump Co.—Annual Report—

Years Ended Nov. 30— 11941 11940
Gross profit from sales. $3,091,814 $2,856,226
Selling and admin. exps. . 2,034,431 1,992,637

. Prov. for depreciation_. 133,456 143,103

$923,928 $720,487
509,113 458,391

*$1,433,041
107,150
323,793

1939 1938

$3,323,513
2,240,192
163,619

$919,701
388,791

2,489,900
#160,119

$941,467
455,678

Profit from' operation
Other income credits_...

$1,178,878
66,130
190,234

$1,508,493
151,020
221,547

Gross income
Income charges
Fed. & foreign inc. taxes

68,309
1263,631

§$922,514  $935,925 §1,065,205

579,205 579,202 579,194

Surplus - $422,889 $343,309 $356,722  $486,011

#Including charge for property abandoned. tAccounts of English and

. Brazilian subsidiaries not included. fIncluding surtax on undistributed

profits, approximately - $28,000. §Equivalent to $3.46 per share of
capital stock in 1941 and to $3.19 per share in 1940.

Balance Sheet, Nov. 30

Net profit
Divs. on capital stock.

§$1,002,098
579,209

1941
$857,025

1940
$1,039,116
1,796,008
1,075,534
1,139,021

) 4

Assets—
Cash __.
* *Accounts receivable
tInventories
Instalment contracts receivable (non-current)
tlnvnchmﬂnfq IS
Investment in capital stock of inactive domestic
.+~ subsidiaries
. Accounts receivable from. Hydraulic Co. of Pa.
: fInvestments and advances
. §Plant property
. Patents 5 :
Deferred charges and prepaid expenses

125,625
95,247

88,846
$6,497,582

t

$136,284

589,596
144,802
21,615
300,999
289,658
1,766,776
3,247,951

.$7,279,949

Total
-
Liabilities—
Accounts payable
. Advance payments
Accrued accounts
Dividend payable
Due to foreign subsidiary not consolidated
Reserve for unearned finance charges, etc.
. Common stock ($1 par) :
Capital  surplus
Earned surplus e

$221,503
271,293
673,107
144,803
15,162
226,808
289,659
1,766,776
.3,670,840

Total $7,279,949 ' $6,497,582

#After reserves of $161,854 in 1941 and $137,505 in 1940, tAfter
reserves for obsolescence, etc., of $75,000 in 1941 and $39,500 in 1940.
1At cost, less reserves. §After reserves for depreciation of $1,059,271
in 1941 and $1,111,710 in 1940. f{Investments in and advances to

- foreign subsidiary companies not consolidated.—V. 154, p. 584.

West Disinfecting Co. (& Subs.)—Earnings—

Years End. Nov. 30— 1941
Sales, 1¢55 returns and allowances $5.260,657
Cost of sales 2,390,202
Expenses 2,382,360

1940
$3.926,369
1,715,400
1,948,182

" $262,787
46,216

$487,996
84,536

$572,531
78,024
32,185

141,204

Operating profit -
©Other income ...

$309,003
77,025
32,853

33,477

Total income
Other deductions - oA
Depreciation and amortization
Prov. for Federal and Canadian income and
excess profits taxes

$165,648
137,500
$1.29

_ Net profit for the year
Dividends paid " 137,500
. Earnings per share on common stock $2.33

Consolidated Balance Sheet Nov. 30, 1941

. Assets—Cash, $281,125; notes and accounts receivable (net), 8707,-
923: miscellaneous accounts receivable, $17,893; merchandise inven-
 tories, $929,878; merchandise in transit, $14,125; series C bonds of
Bedford Pulp & Paper Co. Inc., redeemable in Feb., 1942, $67,500;
other assets, $590,717; containers on hand and in trade—less reserve,
$84,879; fixed assets (net), $1,115,353; maehines and appliances, $390,-
. 249; patents, ‘trademarks and formulae (net), $239,127; deferred
charges, $91,511; total, $4,530,280. -

Liabilities—Notes payhble, $250,000;  accounts payable, $209;961;
- accrued liabilities, $123,244; reserve for Federal and Canadian income
*and excess profits taxes, $139,291; customers’ credit balances, $17,024;

. mortgage installments -payable, $40,000; due to employees, $9,251;

: mortgace payable, $366,000; common stock (137,500 no par shares),
" $1,375,000; capital surplus, $625,000; surplus arising from appreciation

- el fli;;;l assets, $130,111; surplus, $1,245,399; total, $4,530,280.—V. 152,
‘p. ) : : :

Western Union Telegraph Co., Inc.—New Director—

H. Donald Campbell, President of the Chase National Bank, has
. bee;eaelected a director, succeeding Vincent Astor, resigned.—V. 155,
P. . . 3

' Westingheuse Electric & Mfg. Co.—Awarded Contract

. ‘The company has been awarded a contract bv the Interior Depart-

ment for three penerators on its bid of $2,792.330, according to &
* Washington (D. C.) dispatch, The generators will be installed in the
. Grasr:)g Coulee Dam Power plant probably in 1944 and 1945.—V. 155,

p. '

e

. Industrial advances ...

.Other assets ..

$3,591,486 -

$1,397,145

1,183,299
R
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 COMBINED RESOURCES' AND LIABILITIES OF THE FEDERAL RESERW BAﬁKB AT THE CLOSE OF'. BUSINESS FEB. 11, 1942

Three Ciphers (000) Feb. 11, Feb. 12,
Omitted 1942 ¢ 1941
Assets $ $
QGold ctfs. on hand and
due from U. 8. Treas.?
Redemption: fund (Fed.
Reserve notes) —.
Other cash® ...

Feb. 4,

Jan. 28,
1942 '

1942
$

20,529,518, 19,902,781

9,598
345,211

20,521,517

11,660
350,171

20,522,016

12,737 12,195

- 342,320

371,455

Jan. 21,7~ ‘Jan. 14, Jan. 7, . r Dee, 31, Dec. 24; Dec, 117,
1942 1942 1942, 1941 1941 1941
$ $ $ $ L e $

20,523,015 20,488,015 20,490,017 20,490,015 20,515,018 - 20,616,016

13,437 13,436 . 13,669 --.13,668. - .14,688 14,686
353,083 337,653 296,423 7 260,678 - 213,759 223,766

Total reserves .......:
Bills discounted: ;
Secured by U. 8. Govt.
oblig., . direct  and
guaranteed __.
Other bills -discounted-.

20,884,575 - -20,257,590 -20,883,348 - 20,905,666

2,371

1,862 3,006
18 v

. 682 732

3,088
857

20,889,535 - 20,839,104 20,800,109 ~ 20,764,361 20,743,465 20,754,368

2,234
3,969

2,518
1,084

1,901
2,129

-1,768 -
1;187

5,104
1,965

2,831
2,473

Total bills discounted.. 3,092

2,544 3,738
8,877

3,945
9,871 9,001

-9,024
U. 8. Govt, sec., direct ;
and guaranteed:
Bonds
Notes
Bills

1,550,155
692,500

1,284,600
899,500

1,550,155
692,500

1,650,155
692,500

3,203
9,421 .

3,682
9,512

4,120
9,619

2,955
9,504

7,069
9,710

5,304
9,711

1,455,467
777,300
10,370

1,466,805
771,300
10,370

1,466,805
777,300
10,370

1,551,605
692,500
6,000

1,466,805
777,300
10,370

1,452,070
171,300
10,370

Total U. 8. Govt, sec.,
direct & guaranteed
Total bills and sec, -
Due from foreign banks.
Fed. Res. notes of other
banks
Uncollected items -
Bank premises —.

2,242,655
' 2,254,624
4

2,184,100
2,194,521
47

2,242,655 2,242,655
2,255,394 . 2,255,624
47 47

26,310 32,779 31,903

793,667 1,008,459 ]
39,996 40,710 40,759
146,186

217,920
938,444
40,718
48,456

2,250,105
2,262,729
47

2,254,475
2,267,569
47

2,254,415
2,268,214
47

2,254,475
2,266,934
47

2,243,137
2,259,916
47

~ 2,239,740
2,210,302
47

34,036 37,217
1,127,981 © 1,210,160
40,785 40,792
45,133 45,439

39,414
998,458
40,761
44,035

36,287
1,200,724
6

43,679

32,906
1,218,429
43

42,096

29,475
1,449,654
41,154
41,150

Total assets

Liabilities
Fed. Res. notes in actual
cireulation
Deposits—Member banks:
reserve account
U. S. Treas.—General
account
Foreign
Other deposits

51,367 47,144
124,274,822

24,194,784 . 23,363,398 24,267,881

8,422,164
12,905,279
318,516

680,744
628,823

5,931,464
13,870,693
622,471

1,163,849
673,251

8,351,642
12,848,808
376,245

682,406
684,551

8,230,125
13,074,608
302,149

716,060
663,125

24,400,246 ' 24,440,328 24,191,038 24,352,799 24,338,002 24,570,603

8,192,169
12,450,333
867,493

1774,062
1586,170

8,170,584
12,991,582
418,609

754,816
640,156

8,178,757
12,716,754
663,254

787,364
588,184

8,202,083
12,446,867
907,665

808,967
613,028

8,014,326
12,497,269
925,258

852,905
629,780

8,198,916
13,145,468
284,180

729,719
656,951

14,592,010
1 947,434

2,653

Total deposits
Deferred avail, items -
Other liab., incl. accrued

dividends

14,533,362
861,625

3,421

16,330,267
927,878

3,132

14,755,942
911,721

2,852

14,816,378
1,007,506

3,323

14,805,163
1,087,392

3,179

14,755,556
880,244

2,550

14,678,058
1,106,929

2,150

14,776,527
979,104

5,838

14,905,212
1,271.261

5,564

Total liabilities
Capital Accounts
Capital paid in
Burplus (section T) -ooa
Burplus (section 13-b) .
Other capital accounts -

23,820,572 22,992,741 23,893,739 - 23,900,640
142,923
157,502
26,781

46,936

143,040
157,502
26,781
46,889

139,514
157,065
26,785
47,293

142,902
157,502

26,781
146,997

24,026,123 24,066,318 23,817,107 23,979,306 23,963,552 24,196,363

142,780
157,502

26,780
46,948

142,687
157,502
26,780
46,962

142,180
157,501
26,780
47,032

142,114

157,085
26,785
48,486

142,037
157,085
26,785
48,353

142,872
157,502
26,780
46,969

Total labilitles and
capital - accounts__...
Ratio of total res. to de-
posits and Fed. Res,
note liabil. combined -
Commitments to make
industrial advances -.

Maturity Distribution. of
Bills and  Short-Term
Securities—

1-15 days bills disc....

16-30 days bills disc..—-

31-60 days. bills. disC..ea

61-90 days kills disc....

Over 90 days bills disc.-

24,194,784 23,363,398 24,267,881 124,274,822

91.0%
14,132

- 91.0%
5,127

90.9%
14,272

91.0%
14,690

1,516
87
100

260
146

24,400,246 24,440,328 - 24,191,038 = 24,352,799 24,338,002 24,570,603

190.6%
14,937

90.7%
14,427

90.7%
14,834

. 90.3%
14,969

'$90.8%
14,277

90.8%
14,597

1,878
55
108

136
778

2,139
1,357
8

Total bills ...

1-16 days ind. adv.
16-30 days ind. adv.
31-60 days ind. adv..-o
61-90 days ind. adv..__.
Over 90 days ind. adv..

478
109
5,859

2,955
3,116
378
471
162
5,377

Total Industrial adv.__

U. S. Govt. securities,
direct and guaranteed..

9,504

1-15 davs ceaccaoaue

1,000

16-30 days -
31-60 days .

6,000 95,170

95,170 95,170 95,1705 95170

61-90 days .......

Over 90 days... . ... 2,242,655 = 2,109,300 2,242,655 2,242,655

2,244,105 2,158,305 2,158,305 2,158,305 2,146,967 2,143,570

Total U, 8, Govt. se-
curities direct and
guaranteed .—o-o—n

Federal Res. Noses—

Issued to Fed. Res. Bank
by F. R. Agent______
Held by Fed. Res. Bank.

2,242,655 2,184,100 2,242,655 2,242,655

8,739,078
387,436

8,671,848
441,723

6,218,053
286,689

8,812,972
390,808

2,250,105 2,254,475 2,254,475 2,254,475 © 2,243,137 . 2,239,740

8,407,565
393,239

8,692,656
390,573

8,623,423
444,666

8,611,026

8,629,228
419,757

458,644

8,647,111
448,195

8,422,164 5,931,461 8,351,642 8,230,125

In actual circulation..
Collateral Held by Agent
as Security for Notes
issued to bank—
Gold ctfs. on hand and
due from U. 8. Treas.. 8,952,000
By eligible paper— ... 2,717

8,860,500
3,394 3,497

6,351,500
2,384

8,800,500

8,198,916 8,170,584 ~ 8,178,757 8,192,169 - 8,202,083 8,014.326

8,703,000 8,562,000

8,724,000
6,527 4,415

8,734,000
2,567

3,756

8,790,500
2,696

8,760,500
3,191

Total collateral ... 8,954,717 6,353,884 8,863,894 8,803,997

8,793,196 8,763,691 8,737,756 , - 8,726,567 - 5,709,527 8,566,415

* “Other cash” does not include Federal Reserve notes.
{These are certificates. given by the United States Treasury

tRevised figures.

for the gold taken over from the Reserve banks
devalued from 100 cents to 59.00 cents on Jam. 31, 19834, these certificates being worth less to the extent of the
snce itself. having been appropriated as profit by the Treasury under provisions of the Gold Reserve Act of 1934.

when the dollar was
difference, . the - differ=

Whiting Corp., Harvey, Ill.—Redemption of Preferred

Stock—

All of the cutstanding preferred stock was recently called for re-
demption on Jan. 31, 1942, at 105 and dividends. Payment is being
made at the office of the corporation.—V. 153, p. 568. .

(F. W.) Woolworth Co.—Annual Report—

C. S. ‘Woolworth, Chairman, and C, W..Deyo, -President, state:

Sales for the year amounted -to $377,148,059 as compared to
$335,474,820 for the previous year, an increase of $41,673,239, which
is the largest increase in any year in the history of the company.
The upward trend in sales was more pronounced during the latter
half of 1941, and in'continuing in January, 1942. There were 2,024
stores as of the close of the year, 12 new stores having been opened’
during the year, and 16 stores closed. ‘

Net income for the year was $26,114,373 after deducting $21,524,723
for depreciation, amortization and reserve for governmental income
and-excess profits taxes., These earnings equal $2.69 per share of the

‘capital stock outstanding. This compares with earnings of $24,104,816,

or $2.48 per share for the year 1940.
It will be noted that net income from store operations reached the

. record amount of $41,401,486, which is an increase of $10,523,638 as

compared with previous year. )
Notwithstanding that wages to store employees were increased
approximately $5,500,000 during the year, the control of other ex-

v ¥ e - 0 -

‘year 1941 before provision for taxes.

"many difficulties which

penses was closely followed up, with the result that operating expenses
per unit of sales were slightly lower than for the preceding year.
However, taxes and unemployment insurance, which are beyond the
control of the management, increased to $22,510,931 as compared
with $15,396,854 for the year 1940.

The British company reports net income of £6,404,759 for the

-This compares with £7,958,159
This Is a splendid showing considering the
had to be surmounted because-of the war,
Reserve for taxes was £3,557,205, a decrease of £753,705. A dividend
per share of ordinary stock has been
This makes & total dividend dis-

for the previous year.

of one shilling-nine pence
declared, payable in February, 1942.
burseient of two shilling-nine pence out of 1941 earnings, as com=-
pared with three shillings-three pence for the previous year.. After
deducting -dividends (including the February dividend) .and -reserve. for
British Governmental. taxes, the .surplus of that company increased

_to £7,057,795 as compared with &£6,782,741 & .year ago.

The German company, of which this company owns 97% of the
capital stock, was organized in 1926, and grew until it had 82 stores
in operation. The investment- has been carried - at ‘hook value of

| $11,473,859, representing an investment by this company. of $4,362,193

plus the proportion of .accrued surplus earnings of the German com-
pany up to Dec. 31, 1937. A reserve of $6,000,000 was set up aginst this
investment as of Dec., 31, 1939, on account of war conditfons. Inas-
much as war now exists between this country and Germany, it was
decided to write the investment down to $1. Furthermore, a warehouse
owned in Sonneberg, Germany, which was carried on the books at a

s b " .
TR L LR
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depreciated‘ cost of 33'73 384, was also written down to $1 “The fore-‘

going items Tresultd -in. a charge of -$5,847,241 to surplus.. The full
reserve previously-set up against mvestment in’ German government
bonds  carried. at a book value of $310, 139, was applied thereby
chargmg off the bonds, <
The program of enlargement and improvement of stores was con-
tinued during 1941, bringing the total number of new and improved
stores up to 971, This work will be very much curtailed during 1942
because of war conditions.
Consolidated :Income Account for Calendar Years ;
°1941 #1940 #1939 11938

$ $ $ $
377,148,059 335,474,820 318,839,664 304,304,742
. -825,888 820,944 739,196 711,492

Net sales

Net rental . income.
Undistrib. earns. of for=
eign subsidiaries.

Inc. for secur. owned..
Interest, ete.

1,506,638
8,833,011 . 8,861,603
107108 -~ 307,828

330,025,617 317,034,344
2.289,039,363 2'77 514 450
2,719,096 6,719

4,287,153 3,925,283
.1310,102

159,549
4,200,000

6,107,360
96,895

384,178,202
-~ 335,746,573
3,107,571

4,687,152
583,769
208,764

9,030,000

4,700,000

26,114,373
19,407,217

6,707,155

7,024,708
108,495

343,428,967
304,596,972
3,002,782

4,482,068
.. 480,300,
162,029
6,600,000

Total income
Cost -and -expenses
Depreciation 2
Amortiz, - of bldgs, and

impr, on'leased prop.
Interest
Foreign exch, loss, net_
Federal tax
Prov, for excess profits

152,948
4,190,000

28,584,944

24,104,816
23,288,666

23,288,662
816,154

29,310,353
23,288,663
Surplus

6,021,690 5,296,278
Net earn.  per shr.
com.. stock (par $10) $2.69 $2.48 $3.02 $2.95

*Including Canadian subsidiary. ﬂncludmg Domestic- and Cunadmn
subsidiaries.

Net income
Common. dividends.

Consolidated Balance Sheet Dec, 31
1941 1940

$ $
25,404,011 = 24,940,989

56,208,468 - 51,581,686
43,998,074 42,473,80%
1

42,744,265 53,913,344
19,590,902 ° 28,073,664
1,262,592 . 906,984
69,565,210 51,899,926
1,903,027 1,102,965
907,591 1,194,882
310,139

261,584,141 256,398,382

Assets—
*Real estate and buildings owned
tBuildings owned and improv. on leased pre-
mises to be amortized
{Furniture and fixtures
Goodwill
Investments
Cash
Accounts and other receivables.
Inventory (merchandise, etc.)-
Stores, supplies, etc.
Prepaid insurance and sundry items
German government bonds

Total

) 15 -year 2% % sinking fund debentures

2,848,680 -

300,000

Llabihties—‘- “* }
) stock 197,500,000
22,000,000

2,439,750

97,500,000
22,000,000
2,039,525
1,782,336
11,227,117
252,083
16,102,708
388,411

- 215,347
100,000

Purchase money mortgages.
Accounts payable, merchandise in transit
Accounts  payable and-accruals_...
Accrued interest on debentures.

Reserve for taxes

Mortgages payable, current

Reserve for foreign exchange losses__
Resreve for employees’ 'benefits.

100,000

“§Other. reserve ; ; 000,000

Surplus

6,
109,916,614 109,117,498

261,584,141 256,398,382
. #After depreciation reserve -of $4,656,312 in 1941 and $4,5643,181 in
1940. ' tAfter amortization of $4,687,152 in 1941 and $4,482,068 in 1940,
tAfter depreciation of $13,184,983 :in 1941 and '$12,610,936 in 1940.
‘§Reserves for investment'in F, W. Woolworth Co., G.m. bH Germany:
—V. 155, p, 643.

Worumbeo Manufacturmg Co—Earnings—
~— Six Months Ended — Year Ended

. Period—
s339 144 §517,484
182 173,179

15 024 29,147
15,921 25,368
29,362 56,210
Cr154 961
355
49,011

$138,844 .

$1‘78,341
7

Discounts (net)
Interest paid .-
Depreciation

Miscellaneous charges (net)__.

52
Provision for Federal taxes on inc._ 59,761

$172,807

10,750

Net profit - -ccoiss S i $33,963
i Balance Sheet, Nov. 30, 1941

Assets—Cash, $20,012; inventories of raw materials, supplies, work
in process and tinished goods, $1,065,082; fixed assets (net), $1,714,434;
accounts ‘receivable (remnants, employees, etc., net); $6,676; prepald
insurance, etc.,, $12,869; total, $2,819,073.

Liabilities—Advances due John P, Maguire & Co., Inc., factors,
$214,734; note payable secured by chattel mortgages, $43,362; accounts
payable (trade), $287,483; Federal taxes on income, $59,700; other
Federal and State taxes, $12,342; payroll and commissions accrued,
$28,129; reserve for loss on returns and allowances, $1,593; notes pay-
able to certain present and former directors, $25,000; 3% % cumulative
prior preference stock (par $100 per share), $866,700; 7% cumulative
preferred stock (par $100 per share), $15,500; common stock (par

. $100 per share), $1,100,000; capitel surplus, $2,060; earned surplus,

$162,499; total, $2,819,073.—V. 155, p. 92,
York Knitting Mills, Ltd.—20-Cent Common Div.—

The directors recently declared a dividend of 20 cents per share
on the common stock, payable Feb. .16 to holders of record Feb. 6,
Distributions of like amount were made on this issue on Feb, 15 and
Aug. 15, 1941, as against 10 cents on Aug. 15, 1940 and 20 cents on
Feb, 15, 1940.—V. 153, p. 709.

- May 31, '41 Nov. 30,741 Nov. 30, 41"

The Week with the Federal
ReserveBanks

During the week ended Feb. 11 member bank reserve
balances increased $56,000,000. - Additions to member
bank reserves arose from “decreases of ‘$57,000,000 in
Treasury deposits with Federal' Reserve Banks, $7,000,~
000 in Treasury cash, and $58,000,000 in nonmember de-
posits and other Federal Reserve accounts; and increases
of $15,000,000 in Reserve Bank credit, $3,000,000 in gold
stock, and $4,000,000 in Treasury currency, offset in part
by an increase of $88,000,000 in money in circulation. .
Excess reserves of member banks on Feb. 11 were es-
timated to Be approximately $3, 360 000,000, an increase
of $30,000,000 for the week.

Changes in member bank reserve balances and related
items during the week and the year ended Feb. 11, 1942
were as follows:

Increase (+) or Decrease (—)
. 'Since " " Since
Feh. 11, 1942 Feb. 4, 1942 °  Feb, 12, 1941
$ $ /
3,000,000 ~— 1,000,000
2,239,000,000 +
4,600,000 —

Bills. discounted
U. 8. Govt. direct. oblig,.
U. 8. Govt. guar. oblig..

Indus, adyv.  (not includ.
$15,000,000  commit.

Other Res. Bank credit-
Total Res. Bank credit
Gold ‘stock maoucoasaos
Treasury currency ..
Member bank res, bal.-.
Money in circulation_._
Treasury cash .
Treasury dep. with Fed.
Reserve Banks
Non-member deposits- &
other F, R. accounts..

60,000, 000
1,000,000 -

9,000,000
71,000,000
2,331,000,000
22,'741,000,000
3,263,000,000
12,905,000,000
11,319,000,000
2,194,000,000

1,000,000
. 11,000,000
71,000,000 !
611,000,000
163,000,000
966,000,000
2,654,000,000
18,000,000

+ 16,000,000
+15,000,000
+ 3,000,000
+ 4,000,000
+ 56,000,000 °
+ 88,000,000
~— 7,000,000

+
+
+
+
+

319,000,000 — 57,000,000 ~— 303,000,000

1,598,000,000 — 58,000,000 < — 522,000,000

Weekly Statement of Resources

and Liabilities of the 12 Federal Reserve Banks of Glose of Business Feh, | 1,1942

Three Ciphers (000) Omitted
Federal Reserve Agent at—

Total

Boston New York Philadelphia Cleveland © Richmond

Atlanta

-

San

Kansas
Chicago  8t. Louils Minneapolis City Dallas = Francisco

ASSETS $
Gold certificates on hand and due from U. 8, Treasury.-.-=
Redemption fund—Fed. Res. notes.
Other cash*

20,529,518
12137
342,320

s $ $ 3 $ $
558,818

800,627
1,579
16,363

1,205,874
3,820
38,516

8,157,210
814
66,952

1,188,722
443
25,858

1,626,569
543
30,977

22,7184

$ $ $ $ $ s
3,415,862 630,358 370,516 567,713 392,845 1,614,406
1,667 535 344 661 501 1,144
55,513 19,496 6,315 15,190 14,190 20,168

686

Total reserves
Bills discounted:
Secured by U. 8. Govt.
Other bills d ted

obligations, direct and guaranteed..

20,884,575

2,311
715 30 50 87

1,248,210 8,224,976 1,215,023 1,658,089 818,569

1,216 751 25

582,286

3,473,042 650,389 317,175 583,564 407,536 1,645,716

25 45 25

58 87

Total bills discounted

Industrial advances
U. 8, Govt, securities, direct and guaranteed:
Bonds
Notes

3,092
8,877

1,550,155
692,500

1,246 801 112

83 448 112

1,097 3,582 281
114,064

50,956

427,857
191,137

122,391
54,677

153,313
68,490

92,705
41,415

65,939
29,456

508 85 246

46,804
20,907

188,649
84,276

73,232
32,714

70,866
31,656

60,405
26,986

133,930
59,830

“Total U. 8. Govt. securities, direct and guaranteed

2,242,655

165,020 618,994 177,088 221,803 134,120

95,395

272,925 105,946 67,711 102,522 87,391 ° 193,760

Total bills and securities.
Due from foreign banks
‘Fed. Res. notes of other banks
Uncollected items
Bank premises
Other assets

2,254,624
41 3 18 5 4 2
21,920
938,444
40,718
48,456

: 166,522 621,337 181,451 222,196 134,880
716
84,707
2,713

3,433

2,600
205,731
10,489
13,292

1,257
66,839
4,855
3,791

2,181
122,528
4,429
5,222

6,480
76,487
3,016
2,067 1

95,907

4,491
43,119
1,945
,970

273,304 105,951
2 Y 6 1
2,701 1,939
142,318 43,873
2,965 2,150
5,599 2,120

68,302 103,055 817,749 193,970
Seet & 1 1 4
254 1,564 711 2,966
21,512 317,500 37,294 56,5636
1,336 2,867 1,133 2,760
1,465 2,129 1,826 4,542

Total assets »

LIABILITIES...

P. R. notes In actual circulation
Deposits:

Member bank reserve account

U. 8. Treasurer—General account

Foreign

Other deposit

24,194,784

8,422,164

12,905,279
318,516
680,744
628,823

1,506,424 9,078,443 1,473,221 2,014,649 - 1,042,501

689,291 2,149,835 595,629 801,226 433,281
470,592
12,703
29,651

5,466

958,978
217,820
61,997
16,629

637,343
217,825
26,145
19,798

5,817,834
52,901
267,080
482,945

654,784
34,899
64,693
19,520

729,720

286,703

342,502
20,315
23,586

3,351

3,899,935 806,423 470,044 730,680 536,260 1,906,494

1,775,727 330,765 214,486 271,221 136,887 737,113

1,817,872
40,231

82,214
3,070

313,127
14,102
20,217
14,404

185,904
16,076
14,825

210,613

360,218
28,578
19,543

2,602

310,570
20,911
19,543

2,349

975,555
22,155
51,250
48,174

Total deposits

Deferred avallability items
Other labilities, incl. accrued divs

14,533,362

861,625
3,421

518,412

74,305
3217

711,111

79,902
470

6,620,760

178,354
- 648

773,896

68,986
302

1,065,424

112,993
344

389,754
39,366

1,943,387

131,850
487

421,850

41,842
106

227,318

18,402
127

410,941

36,990
123

353,373

34,337
134

1,097,136

44,298

175 178

Total liabilities

CAPITAL ACCOUNTS
Osapital paid in
Burplus (Section 7)
Burplus (Section 13-b)
Other capital accounts

23,820,572

143,040
157,502
26,781
46,889

1,480,774 8,949,597 1,438,813 1,979,987 - 1,026,325

14,758
14,346
1,007
4,551

5,745
5,236
3,244

11,854
15,171
4,393
2,990

9,403
10,949
2,874
2,424

52,222
56,651

7,070
12,903

715,998

4,925
5,725

1,951 2,

3,851,451 794,563 460,333 719,275 524,731 1,878,725

11,888
10,792
2,121
2,963

4,387
3,976
1,263
1,893

4,629
3,613 |
1,137
2,026

3,037
3,152
1,000
1,913 . 2,522

15,741
22,925
1,429
8,389

4,451
4,966
713 530

359

Total liabilities and capital accounts
Oommitments to make industrial advances,

24,194,784
14,690

2,014,649
1,072

1,506,424 1,042,501 729

135

9,078,443
366

1,473,221
2,181

720
1,411 1,

806,423 470,044
1,100 23

730,680
1,500

3,899,935 536,250

1,774

1,906,494

664 2,804

* “Other. cash” does not include Federal Reserve notes.

-1 Less than $500,

Federal Reserve Note Stalement

~— W

Three Ciphers (000) Omitted

Kansas

Federal Reserve Bank of-— Total - Neonork Philadelphis Cleveland Richmond Atlanta : Chicago  St. Louis Minneapolls City Dallas  Francisco

Federal Reserve notes: $ $ $ $ $ $ 8 $ L] $ s $ 3
Issued to F. R. Bank by F. R. Agent 8,812,972 712,335 2,250,042 615,153 835,406 469,578 308,471 1,812,649 - . 348,080 220,258 - 279,955 ~ 151,138 809,907
Held by Federal Reserve Bank 390,808 23,044 100,207 19,524 34,180 36,297 21,768 36,922 17,315 5772\ 8734 14,251 72,794

8,422,164 689,291 2,149,835 595,629 801,226 433,281 286,703 330,765 214,486 M71,221 737,113

285,000
436

Boston

| In actual circulation 1"775’727 136,887
Oollateral held by agent as security for notes issued to bank:
Gold certificates on hand and due from U, 8. Treasury....

Eligible paper

2,270,000
1,247

2,271,247

640,000 840,000 485,000 315,000 1,840,000 360,000 222,000
751 83

640,751 840,000 485,000 315,000 1,840,000 360,000 222,083

8,952,000 156,000 819,000

2,717,
8,954,717

720,000
200

720,200

Total collateral 285,436 156,000 819,000
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STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

ARKANSAS
Pine_Bluff, Ark. .

Bond - Offering—The - Chairman
of the Board of Public Affairs
will receive bids: until Feb. 18,
at 10- am., for the purchase of
$25,000 airport bonds. These bonds
are part of the $200,000 issue ap-
proved by the voters on Aug. 6,
1940, of which $120,000 have been
sold.

Pulaski County Road Improvement
" Dist. No. 10 (P. O. Little
Rock), Ark.

‘State Aid on Judgments Seen
Forthcoming — The Little Rock
“Gazette” on Feb. 7 carried the
following report: :

Commissioners of Pulaski Road
Improvement District No. 10 have
not extended taxes to pay the bal-
ance due on . judgments against
the district because “they hope to
get an appropriation at the next
convening of the legislature to
discharge the ' obligations,” ' the
commissioners said in - a report

filed with County Clerk L. A.|

Mashburn yesterday.

- The report said T. E. Patterson,
trustee, and Sovereign Camp,
Woodmen of the' World, had
secured a federal court judgment
of $1,526,731.25 and 5% interest
from Nov. 1, 1937, in a suit to
foreclose a lien on district bonds.
Franklin-American Trust = Com-
pany, trustee, and the Union Na-
tional Bank, agent, had secured
judgments of $136,234.37 and in-
terest from May 1, 1938, and $1,~
395.71 and interest from March 1,
1939.

Proceeds of Arkansas Road Dis-
trict refunding bonds, Series “A,”
acquired by the district in connec-
tion with litigation, have been ap-
plied on the judgments, leaving a
balance due the W. O. W. on Dec.
31, 1941, on liens as follows:

Section 1 $193,213.29

Section 2 22,444.19

Section 3 201,334.19

Section 6 79,163.62

The balances due the bank on
the first judgment were $6,936.04
for Section 1 and $37,212.17 for

“Section 6. Balance on the second

bank judgment was $431 for Sec-
tion 6. i
In addition the district has on

~hand Road District refunding
* bonds, Series “B” (non-interest-

. recent election. . .

bearing and due on Jan. 1, 1949)
aggregating $105,252.44, the report
said. An appeal is being made
to the Refunding Board to cash
the “B” bonds and apply proceeds
on the judgments. By paying 100
cents on the dollar the taxpayers
will get the full benefit of the
credit, it said.

“Up to the present time the
judgment creditors have ‘behaved
very admirably,’ ” the report said.
“This may continue until the op-
portunity is had to present the
matter to the next legislature.
Then, if no appropriation, it is
likely the federal court will re-
quire them to extend the taxes
in said district.”

Attached to the report was an
audit of funds handled by R. L.
Thompson, former chairman, from
April 18, 1936, to June 23, 1941,
showing a balance at the end of
the period of $4,632.99. Cash on
hand April 18, 1936, was listed as
$12,406. The audit was made by
Hennegin, Croft & Co., certified
public accountants.

'CALIFORNIA

Fresno County Waterworks Dist.
No. 3 (P. O. Fresno), Calif.
Bonds Voted—The issuance of
$10,700 bonds for the acquisition
of a water system is said to have
been approved by the voters at a

itized for FRASER

p://fraser.stlouisfed.org/

Hemet, Calif.

Bonds Approved—It is reported

that at an election held onJan. 27,

$30,000 municipal - hospital con-
struction bonds were approved by
the voters. i

Los Angeles County (P. O. Los
Angeles), Calif.

School Bond Offering—Sealed
bids will be received until 10 a.m.
on Feb. 24, by J. F. Moroney,
County Clerk, for the purchase of
the following bonds aggregating
$85,000: - . 7
$75,000 Wiseburn School District

bonds. Due $5,000 on March

. 1.in 1943 to 1957 incl.

-10,000 Garvey = School - District
bonds. Due $1,000 on Aug. 1
. in 1944 to 1953 incl. ,

Denom. $1,000. The larger is-
sue is dated March 1, 1942, the
smaller issue Aug. 1, 1939. Interest
payable M-S on the first, and F-A
on the latter.” Prin, and int. pay-
able at the Treasury of the County
in Los Angeles, The bonds will
be sold for cash only and at not
less than par and accrued interest.
Each bid must state that the bid-
der offers par and accrued in-
terest to the date of delivery, and
state separately the premium, if
any, and the rate of interest of-
fered for the bonds bid for.

Each’ bid, 'whether for all or
only a portion of said bonds, shall
be at a single rate of interest, and
any bid for a varying rate of in-
terest will be rejected.

Bids will be received for all or
any portion of said bonds. -In the
event that the bidder submits a
proposal to purchase a portion of
said bonds, the bid shall designate
specifically the bonds bid for, All
bonds sold to a bidder bidding for
all or a portion of said bonds shall
bear the same rate of interest.

Payment - for - and delivery of
bonds will be made in the office
of the Board of Supervisors. A
certified or cashier’s check for a
sum not less than 3% of the
amount of the bonds bid for, pay-
able to the order of the Chairman
of the Board of Supervisors, must
accompany every bid. .

Monterey, Calif.

Bonds Sold—A $250,000 issue of
Peninsula Airport District bonds
is said to have been purchased on
Feb. 7 by the Bank of America,
N. T. & S. A., of San Francisco, as
2Ys, for a premium of $841.00,
equal to 100.336.. Due in 1943 to
1962 incl.

San Francisco (City and County),
. Calif. .

Bond Issuance Contemplated—
We understand that on Feb. 6 the
Advisory Board of the Civilian
Defense Council voted to recom-
mend to Mayor Rossi an issue of
$5,000,000 civilian defense bonds.

CONNECTICUT

Bridgeport, Conn.

Bond Sale—The $434,000 Series
E coupon refunding bonds offered
Feb. 11—v. 155, p. 585—were
awarded to Halsey, Stuart & Co.,
Inc., New York, as 1.40s, at a price
of 100.113, a basis of about 1.379%.
Dated Feb. 15, 1942, and due Feb.
15, as follows: $50,000 in 1944 and
$48,000 from 1945 to 1952 incl. The
bankers re-offered the bonds at
prices to yield from 0.65%  to
1.40%, according to maturity.
Second high bid of 100.279 for
114s was made by the Harris Trust
& Savings Bank, Chicago, and the
Northern Trust Co., Chicago, in
joint account.

Bidder
Salomon Bros. & Hutzler,
and Spencer Trask & Co. 1.50%
Marine Trust Co., Buffalo,
and R, D. White & Co... 1.50%
Lazard Freres & Co. an
First of Michigan Corp... 1.60%
Blvth & Co., Inc., George
. B. Gibobns & Co., Inc.,
d'F. 8. Moseley & Co.! 1.90%

Int. Rate Premium

$900.00
733.46
734.00

954.80 J

Estabrook & Co. and: Put-
nam Ca

Union_Securities Corp. and
B. J, Van Ingen & Co,,

Inc.

Blair .& Co.; Inc., and G,
M.-P. Murphy & Co

John Nuveen & Co., H. M.
Byllesby- & Co., Inc.,-and
Lee Higginson Corp...i...

Kidder, Peabody - & - Co.,
Roosevelt & Weigold, Inc,,
and  Bacon, Stevenson &

0.
Harriman _Ripley =& - Co.,
Inc.é and Hemphill, Noyes

0.
C. F. Child & Co., and Cof~
fin ‘& Burr, Inc.

FLORIDA

Florida (State of)

Bond and Note Tenders In-
vited—Pursuant to Chapter 15,-
891, Laws of Florida, the State
Board of Administration through
J. Edwin Larson, State Treasurer,
will receive until 10 am. (EST)
on Feb. 27, in Tallahassee, sealed
offerings of matured or unma-
tured original or refunding road
and bridge or highway - bonds,
time warrants, certificates of in-
debtedness and  (or) negotiable
notes of the counties, and special
road and bridge districts therein,
as follows:

Charlotte: DeSoto Special ' R.
& B. Districts Nos. 1, 4; Hardee,
except District No. 7; Hernando,
Martin, Palm Beach Special R. &
B. Districts Nos. 4, 8, 12, 16, and
18; and St. Lucie, including Jen~
sen R. & B. District, and excepting
Countywide R.. & B.. Refunding
and Districts Nos. 2 and 3.

All offerings submitted -must
be firm for 10 days subsequent
to the date of opening, i.e.,
through' March 9, and must state
full name, description and serial
numbers of bonds, interest rate,
date of issue, date of maturity
and price asked. The offer must
specifically = state exactly -what
coupons are attached and will be
delivered with the bonds for the
price asked.

Sealed envelope containing of-
ferings of bonds pursuant to this
notice shall plainly state on. its
face that it is a proposal for sale
of road ‘and bridge bonds. Sep-
arate tenders shall be submitted
covering the bonds of = each
county, but any number of such

“1.60%
1.60%
T 1.60%

1.70%
1.50%

1.50%

1sealed offerings may be enclosed

in one mailing envelope.
Walnut Hill Sch. Dist. (P. O.

Pensacola), Fla.

Bond Election—We understand
that an election has been called
for Mar.: 15, to submit to the
voters an issue of $15,000 con-
struction bonds.

GEORGIA

Davisboro Consolidated Schoﬁl
Dist. (P. O. Davisboro), Ga.

Bond Sale Details—It is now '
‘reported that the $12,000 refund-

ing bonds sold to Johnson, Lane,
Space & Co., of Savannah, at a
price of 102.00, as noted here Oct.
25, were sold as 4s, are dated July
1, 1941, and mature $500 from
July 1, 1942 to 1965, giving a basis
of about 3.79%. Interest payable
J-J.

Additional Bonds Sold — The
above firm also purchased an ad-
ditional $24,000 school bonds as
3s at par. Denom. $100. Dated
Jan. 1, 1941, Due on Jan. 1; $200
in 1942 and 1943, $500, 1944 to
1951, $600, 1952 to 1961, $800 in
1962, $1,200, 1963 to 1966, $1,500,
1967 to 1970 and $2,000 in 1971,
Interest payable J-J.

IDAHO

Bingham . County Common Sch.
Dist. No. 57 (P. O. Spring-
field), Idaho

Bond Sale—It is stated by J.- M.
Shelman, District Clerk, that $4,-
500 construction bonds, approved
at an election on Sept. 10, 1941,
have, been-sold, .

ILLINOIS
Non-High School Dist.
No. 201, 1I1.

Bonds Authorized - The Board
of Education  recently  passed a
resolution to issue $20,000 bonds
to pay outstanding claims,

Cook County School Dist. No. 39
(P. 0. Wilmette), Ill.. -

Bonds Sold—The First National
Bank of Chicago was awarded on
Jan. 10 an issue of $100,000 school
building site bonds as 1%s, at a
price of 100.292, a basis of about
1.73%. Dated March 1, 1942, Due
$25,000 on. Dec, 1 from. 1958 to
1961 incl, = Prin. and. int. (J-D)
payable at the First National
Bank of Chicago. - Legality ap-
proved by Chapman & Cutler of
Chicago. Second - high -~ bid = of
100.127 for 1.90s was made by
Halsey, Stuart & Co., Inc,, Chi-~
cago.

Crabtree School Dist. No. 99 (P.

0. Litchfield), Ill. A

Bonds Sold—The issue of $6,000

an election last June, was sold to

construction bonds authorized at

the H. C. Speer & Sons Co. of
Chicago.

Carlinville

Elmhurst, Il

Bond Election — It is reported
that an election has been called
for March 17, to submit to the
voters an issue of $30,000 3%  city
hall  remodeling bonds, = Dated
March 1, 1942.  Denom. $1,000 and
$500. Due July 1, as follows: $2,-
000 in 1945 to 1952; $2,500 in 1953
agd7 1954, and $3,000 in 1955 to
1957,

Massac County (P. O. Metropolis),
I

Bonds Voted—The proposal to
issue $37,000 courthouse construc-
tion bonds was approved by a
large majority at the election on
Jan. 20.

McLeansboro, Ill,

Bond Issue Details—The $44,000
electric = light = plant . refunding
bonds purchased as 3s by Lewis,
Pickett & Co., Chicago, as re-
ported in v. 155, p. 146, were sold
at par and mature May 1, as fol-
lows: $4,000 in 1943 and $5,000
from 1944 to 1951 incl.

Pana, Ill.

Bond Election—An election will
be held March 7 on the question
of issuing $61,000 water system
bonds.

Savanna, Ill.

Bonds Voted—At an election on
Jan, 27 the voters approved an is-
sue of $50,000 hospital building
bonds:

Vandalia, Ill.

Bond Election—An election will
be held March 20 on the question
of issuing $12,000 bonds to provide
for the purchase of land as the
site for a Federal airport project.
An-additional $6,000 for the pro-
gram is expected to be provided
by local businessmen. The bonds
would bear 2% interest and ma-
ture from 1945 to 1955 incl.

INDIANA
| Whiting, Ind.

Bond Offering — The Common
Council has announced that bids
for the purchase of the $300,000
intercepting sewer construction
bonds will probably be received
on Feb. 24—v, 154, p. 1474.

IOWA

Dubuque, lowa,

Bond Sale — The $8,000 5%
semi-ann.. .street improvement
bonds offered for sale on Feb. 11
—v.-155, p. 646—were purchased
by the Carleton D. Beh Co. of Des
Moines, at a price of 102.00, a
basis of about 4.62%. Due on
April 1 in 1943 to 1952 incl,

" The $400 5% semi-ann,sewer
bonds offered at the same time, -
were purchased” by a ‘local “in- -
vestor at a price-0f-102.00, a basis -
of ‘about 4.65%. Due $100. from
April 1, 1947 to-1950 incl. )

Griswold Independent School Dist.
(P: 0. Griswold), lowa . :
Correction — The-Secretary of
the - Board of  School - Directors .
states that the report given in our :
issue of Nov. 22, 1941, to the ef-
fect that a $10,000 issue of school
bonds  had been sold, was erron-
eous.

. Ottumwa, lowa :
Bonds Sold—A $27,000 issue of
municipal airport refunding bonds :
is said to have been purchased re-
cently by the Union Bank & Trust
Co. of Ottumwa, as 1%s. ‘

KANSAS

Dodge City, Kan. '

Bonds Approved — We under=- -
stand " that ‘a recent election ‘re- !
sulted in favor of issuing $50,000 :
street improvement bonds.

- Horace School District (P. O.

Horace), Kan.

Bonds Sold—The District Clerk
states  that = $7,000 .remodeling -
bonds have been sold at a price
of 101.341. Dated July 1, 1941.
Due $700 from Aug. 1 1942 to 1951
incl, Prin. and int. (J-J) payable
at the State Treasurer’s office.

: Topeka, Kan.

Bond Offering—Sealed bids will
be received until 10.30 a.m. on
Feb. 17, by M. P. Jones, Commis-
sioner of Finance, for the pur-
chase of $72,000 public and civil
works projects, Series 1942-504
bonds. Interest rate is not to ex-
ceed 5%, payable (F-A). Denom.
$1,000. Dated Feb. 15, 1942.  Due
on Feb. 15, as follows: $8,000 in
1943 and 1944, and $7,000 in 1945
to 1952, Rate of interest to be
in a fraction of not less than s
of 1% and must be the same for
all of the bonds, - Award will be
made on the basis of low net in-
terest cost to the city. No. bid
of less than par and accrued in-
terest will be accepted. The bonds
will be printed by the city, regis=
tered by the Auditor and ready
for delivery at any bank in the
city on or prior to Feb. 28.: All
shipping or handling charges by
any bank will be at the expense
of the purchaser, The city will
not furnish a legal opinion, Pur-
chase of bonds will be subject to
the approval of the bond tran-
seript by the successful bidder’s
attorney, whose fees must be
borne by the = purchaser. The
bonds are offered for sale subject
to the rejection of the State School
Fund Commission which is au-
thorized by statute to purchase all
municipal bonds . issued, at: par
and accrued interest, Enclose a
certified check for 2% of the
total bid, payable to the city.

KENTUCKY
Harlan County (P. O. Harlan),
‘ Ky

Tiscal Court Approves Bond Re-
funding—The Harldn “Enterprise”
of Feb. 4 carried the following re-
port: )

Fiscal Court today voted unani-
mously to refund the county’s
$733,000 bonded indebtedness un-
der a plan- to- be handled by the
F. L. Dupree & Co., of Harlan, at

' a cost of 2% of the bonds involved.

The Dupree plan, endorsed by.
County Judge F. M. Meadows and
County Auditor A.. W. Babbage,
would reduce interest rates to 4%
on and after maturity dates of the
present bonds. The majority of
the bonds now draw 5% interest,
with one issue of $140,000 at 4% %
and $50,000 at 4% %. .
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“Refunding - of - the bond “issues,

it has been pointed out prevmusly,
was made necessary in the face

.. of 'the county’s threat to' default.

' callable

The outstandmg bonds are non-
ie 'to be paid between

1943 and 1960, but the maximum:

: ‘tax-levy of 20 cents per $100-val-

uation will not meet the interest

. and principal demands next year

or in the-years to follow.
Under the refund plan,  the
“county would be- given 40 "years
in which to retire its bonds, avoid
default and at the same time save

_ interest ‘costs:

* cipal -amount “of the outstanding |

‘

The  -contract) - presented Flscal
Court by Mr; Dupree would estab=

< lish the refunding plan when the
‘/ﬂolders of a sufficient. amount of

utstanding bonds have agreed to
tl’)e terms of the plan. ~The plan
would not.become operative until
holders of two-thirds of the prin-

bonds have agreed . to-the terms.
The county will not incur any ex-
penses in conneetion with the plan
until it has been declared opera-
tive. . -

£ iy A Dupree & Co.: wﬂl contact
and negotiate.. with the -various
bondholders to induce ‘them fto
surrender their present bonds in
exchange for the new refunding
bonds.  "All expenses 'in -connec-
tion with the refunding will be
paid by the brokerage company,
including legal fees, cost of print-
ing bonds, and travel expenses.:

The refunding idea was taken
before the magistrates last month
but deferred. In the meantime, it
was placed before State officials
at Frankfort who, with county of-
ficials, complained of the cost of
refunding, then set at 3%. At
the suggestion of county officials,
Mr. Dupree agreed to cooperate
with the court by taking over the
plan at 2%.

LOUISIANA

Alexandria, La.

Bond Election Contemplated—
The City Council reports that an
election will be called to submit
to the voters an issue of $333,000
water revenue' bonds.

" MARYLAND

Maryland (State of )

General Fund Surplus Reduced
—-State Comptroller J. Millard
Tawes reported Feb. 5 that trans-
fer of $4,000,000 to the bond an-
nuity fund to make up for the
reduction in real estate taxes low-
ered Maryland’s general fund sur-

" plus to $5,096,517 at Dec. 31.

Maryland closed its last fiscal
year Oct, 1 with a general fund
surplus of $9,119,270, the highést
figure in. the States history. !

MASSACHUSETTS

Attleboro, Mass.

Note Sale—The issue of $250,
000 notes offered Feb. 12 was
awarded to the ‘Second National
Bank of Boston, at 0.243% dis-
count. Dated- Feb. 12, 1942, and
due Nov, 10, 1942. Other blds

R. L. Day & Co., 0.26%; First Na-,

tional Bank of Attleboro, 0.26%;
First National Bank of Boston
0265%

Haverhill, Mass. !
“Bond Sale—The $45,000 coupon
bonds offered Feb., 12 were
awarded to Tyler & Co. of Boston.
as 2s, at a price of 101, a basis 'of
about 1.83%. . Sale consisted of:
$30,000 water main bonds, 135th
issué. "Due $2,000 on Feb 1
from 1943 to 1957 incl. . |
5,000 defense loan bonds, Act of
1941, 136th issue. Due $1,000
on Feb. 1 from 1943 to 1947
incl. |
10,000 defense loan bonds,  Act
of 1941, 137th issue. Due $2,-
000 on Feb. 1 from 1943 to
1947 incl.
< All. of the bonds will be dated
Feb. 1, 1942. Denom. $1,000.. Prin,
“and int, (F-A) payable at the Na-

- .tional ‘Shawmut Bank of Boston:

Legality to be approved by Storey.
Thorndike, Palmer & Dndge of
Boston. Other bids:

Bidder <. 0 v ab e e o Ints Rate Rntqu
cherz Hawkins & Co 2';’ 100.
Nationnl Shawmut ' Bank “of .

.-100 50
2’}; 100.49

s 1 v
Mcrrlmack Natlonal 5 g0k
3 Par |

. Haverhill
? Lawrence, Man .

Note Offering—William A Kel-
leher, City Treasurer, will receive
bids ‘until noon (EDST) on Feb:
17- for the purchase at. discount

‘of $500,000 notes issued in antici-

pation of revenue for 1942. Dated
Feb. .17,.,1942, and 'due Nov. 4,
1942, . ;
; North Adamx, Macs :
Note - Offering — Percy £ Klt—
tredge, City Treasurer, will re-
ceive sealed  bids untll noon on

Feb. 17 for-the purchase -at dis-|" .

count of -$200,000 notes issued in.
anticipation. of ‘revenue for: the
year '1942. Due Nov.:23, 1942.
Delivery. -at: Merchants National
Bank of Boston for Boston -funds.

Salem, Mas
Note Sale—The lssue ' of $500, 000
notes issued’ in anticipation' of
revenue for 1942 and offered ‘for
sale on Feb. 12, was awarded to
the Second National Bank of Bos-
ton, at 0.247% discount. Dated Feb.
13, 1942 and payable Nov. 4, 1942,
at the Natxonal Shawmut Bank of

Boston, Legal opinion of Storey,| -

Thorndike, - Palmer - & 'Dodge : of
Boston. - Other  bids: = Merchants
National ' Bank of Salem, 0.31%;
Naumkeag Trust  Co., Salem,
0.33%; Weeden & Co., 0.35%.

Stoughton, Mass.

Note Sale—The issue of $150,-
000 notes offered Feb. 10—v. 155,
p. 586—was awarded to the New
England Trust Co., Boston, at
0.237% discount.  Dated  Feb. 19,
1942 and due Dec. 19, 1942, Other
bids: Boston Safe Deposit & Trust
Co. 0.257%; Merchants National
Bank of Boston 0.26%; R. L. Day
& Co., 0.265%; Second National
Bank of Boston 0.297%; Norfolk
County Trust of Stoughton 0.30%.

Waltham, Mass.

Note Sale—The issue of $300,000
notes offered Feb. 13 was awarded
to the First National Bank of Bos-
ton, at 0.378% discount. = Dated
Feb. 16, 1942, and due Nov. 20,
1942, The
Bank, only other bidder, named
a rate of 0.407%.

MICHIGAN

Nankin Township School District

No. 7 (P. O. Inkster), Mich.

Tenders Wanted — Mrs. Mabel
Van Vlear, Treasurer of the Board
of Education, will receive sealed
tenders of 1938 refunding bonds
and certificates of _indebtedness,
dated April 1, 1938, until 7 p.m.
on Feb. 23. Tenders should specify
bond and certificates of indebted-
ness numbers, denoms. and the
amount for which  they will be
sold to the district. -

Pennfield Agricultural School Dist.

No. 1 (P.O.R. F. D, No. 3,

Battle Creek), Mich. -

Bond Election—A special elec-
tion will be called soon on the
question of - issuing $60,000 school
building construction bonds. The
distriet canceled the sale on June
25 last year of an original au-
thorization of $40,000 bonds. =V,
154, p. 1534.

Redford Union School Dist. No. 1
(P. O. Detroit), Mich.

Bonds Sold—The $50,000 school
bonds offered Nov. 19—v. 154, p.
1043—were awarded to McDonald
Moore. & Hayes, of Detroit; on a
bid of 100.296 for $20,000 4s and
$30,000° 2¥4s, making a net in-
terest cost of about 2.54%. The
bonds are dated Oct. 1,-1941, and
divided as follows: $20, 000 4s due
$10,000 on Oct. 1 in 1943 and 1944
and $30,000 2%s, due $10,000 on
Oct, .1 from 1945 . to 1947 incl.
Miller, Kenower ~ & Co. and
Charles A. Parcells & Co., Detroit,
jointly,  bid 100.04 - for $30,000 '3s
and $20,000 23;s, or a net cost 'of
2.84%. The Peninsular State Co.
of Detroit offered 100.02 for $20;-
000 3%s and-$30,000 3%s, ‘a .net
cost of 3.29%,

Taylor Township School Dist. No.
- 5, Wayne County, Mich

Bonds Sold—The  $45.000 - cou- -

pon .: refunding- bonds offered

June 30-last year, were awarded

'$3,000,° 1945 to 1947 .incl.;

Waltham . National

‘est

to McDonald, Moore & Hayes, of-
Detroit, on a bid of 100.284 for

1$39,000 234s and $6,000 1s, mak-

ing ‘a net -interest cost of 2.33%.
Dated July 1, 1941 and divided as
follows: $39,000 234s, due on Aug.
1,°$2,000 from-" 1942 to 1944 -incl.;
$4,000,
1948 to 1953 incl.; $6,000 1s, due
$4,000 “Aug. 1,1954 and- $2,000 in
1955. The bonds due in 1954 and
1955 are callable in' inverse  nu-
merical order, at par and accrued
interest, on and after Aug. 1, 1942,
on 30 days’ published notice.

MINNESOTA

Breckenridge, Minn.

~Bond Oiiering—Bids will be re—
ceived until Feb, 16, at 8 p.m., by
Ruth Hamilton, City Clerk, for the
purchase of $30,000 sewer bonds.
Interest rate is not to exceed 4%,
payable semi-annually. - Denom.
$1,000. Due on Feb. 1; $3,000 in
1944 to 1953 incl, subject to re-
demption on or after Feb. 1, 1944.
A certified check for $1, 000 must
accompany the bid.

NISSOURI

Wellston Sewer District (P. O.
C.ayten), Mo.
Bond Election --It is reported

‘that an election has been called

for Feb. 25, to submit to the voters
an issue of $395,000 sewer bonds.

MONTANA

Missoula, Mont,

Bond Election—The issuance of
$35,000 fire fighting equipment
bonds will be submitted to the
voters at an election scheduled
for March 23, according to report.

Montana (State of )

Bond Offering—Bids will be re-
ceived until Feb. 18, at 10 a.m., by
W. L. Fitzsimmons, Clerk of the
State Board of Examiners, for the
purchase of $250,987 refunding
State Insane Asylum bonds. De-
nom. $1,000, one for $987. To ma-
ture as follows $8,987 on March
1, 1943; $9,000 on March 1 of each
of the years 1944 and 1945; $10,000
on March 1 of each of the years
1946, 1947 and 1948; $11,000 on
March 1 of each of the years 1949
and 1950; $12,000 on March 1 of
each of the years 1951 and 1952;
$13,000 on'March 1 of each of the
years 1953 and 1954; $14,000 on
March 1 of each of the years 1955
and 1956; $15,000 on March 1,
1957; $16,000 on March 1, of each
of the years 1958 and 1959; $17,000
on March 1 of each of the years
1960 and 1961 and the balance,
to ‘'wit, $13,000 on March 1, 1962,
Certified Check: $5,000.

Rate of interest to be expressed
in multiples of ¥4 or 1/10th of 1%
and must be the same for all of
the . bonds. = Registerable as to
principal only. Prin. and int. pay-
able at the State Treasurer’s of-
fice or at the Chase National
Bank, New York. Issued for the
purpose of providing funds to pay
outstanding State Insane Asylum
revenue bonds, which are now
subject to call, and will be pay-
able out of the special fund cre-
ated by Chapter 17, Laws of Mon-
tana, Extraordinary Session,1933-
1934. The bonds will be sold to
the highest responsible bidder at
not less than par and accrued in-
terest. The basis of determination
of the best bid will be the bid
specifying the lowest rate of in-
terest, and if two or more bids
are submitted specifying the same
lowest rate of interest, the bid
naming such lowest rate of inter-
and offering the largest
amount of premium will be ac-
cepted. The bonds will be de-
livered and  payment therefor
must be made on March 1, 1942,
at the State Treasurer’s office.
Bidders may - secure further /in-
formation. as to the governing

statutes and other pertinent pro-|:
visions upon application to the|- -

above Clerk. Enclose a certified
check for $5,000, payable to the
State Treasurer.

Musselshell County (P. O.
Roundup), Mont.——

Bond Tenders Invited—Harold
P. Bennett, Clerk of the Board of

County Commissioners, states that|

he - will ‘receive tenders . until

March 3, at. 10 a.m., of refunding |

bonds, dated March 1, 1937 at
prices less than par. =

NEBRASKA

Norfolk, Neb.

Bonds Authorized — We under-
stand that the City Council re-
cently passed an ordinance au-
thorizing . the issuance of bonds
aggregating $41,400 and divided
as follows: $12,500 paving and
$28,900. intersection bonds. :

North Platte, Neb.

Bonds Sold — We understand
that the First Trust Co., of Lin-
coln, has purchased $43,000 mu-
nicipal light-and water building
revenue bonds.

NEW HAMPSHIRE

Manchester, N. H.

Loan Offering—F, D. McLaugh-
lin, City Treasurer, will receive
bids until 2 p.m. on Feb. 18 for
the purchase at discount of $1,-
000,000 notes issued in antcipa-
tion of taxes for the year 1942.
Dated Feb. 20, 1942 and payable
$500,000 on July 16 and $500,000
on Dec. 10, 1942, at the First Na-
tional Bank of Boston, or at the
Central Hanover Bank & Trust
Co., New York City. Notes will
be ready for delivery on or about
Feb. 20 in Boston, or. about Feb.
24 in New York City. They will
be authenticated as to genuine-
ness and validity by the First Na-
tional Bank of Boston, under ad-
vice ‘of Ropes, Gray, Best, Cool-
idge & Rugg of Boston.

Nashua, N. H.

Note Offering—Alfred O. Pou-
lin, City Treasurer, will receive
bids until 11 a.m. on Feb. 17 for
the purchase at discount of $100,~
000 notes issued in anticipation of
revenue for . the current ' year.
Dated Feb. 17, 1942 and payable
Dec. 16, 1942, Notes will be au-

thenticated as to genuineness and | .

validity by the First National
Bank of Boston, under advice of
Storey, Thorndike, Palmer &
Dodge of Boston.

NEW JERSEY

Bradley -Beach School Dlst (P 0.
Bradley Beach), N.

Bond Issuance Contemplated—
We understand that an issue of
$125,000 construction bonds is con-
templated by the Board of Edu-
cation.

Hawthorne, N. J.

Bond Offering—George V. Gril-
lo, Borough Clerk, will receive
sealed bids until 8 pm. (War
Time) on Feb. 25 for the purchase
of $250,000 not to exceed 4% in-
terest coupon or registered re-
funding bonds, as follows:
$200,000 general bonds. Due Aug.
1 as follows: $10,000 in 1952
and 1953; $12,000, 1954 and
1955; $14 000, 1956 $16,000,
1957; $18,000, 1958; $20 000 in
1959 and 1960 $25 000, 1961;
$10,000, 1962 and 1963; $15 000
1964 and $8,000 in 1965. Bonds
due in 1961 to 1965, incl., will
be subject to redempnon at
the optlon of the borough, in
the inverse order of  their
numbers, or any interest pay-
ment date prior to their ma-
turity upon not less than 60
days published notice, at a
price for each such bond
equal to the principal amount
of such bond, together with
unpaid interest accrued on
such bond to the date of re-
demption, plus a premium of
3% of such principal amount
if - redeemed on or before
Feb. 1, 1947, or 2% of such
prmc1pa1 amount if redeemed
thereafter but on or before
Feb. 1, 1952, or 1% of such
prmmpal amount if redeemed
thereafter but on or -before
Feb. 1, 1957, or without
premium if redeemed after
Feb. 1, 1957. Each proposal

must specify in a multiple of |

14 or 1/10th of 1% a single
—rate of interest which the
* bonds are to bear, and must

state the amount bid for the

bonds.which shall be not less

than- $200,000 nor more than .
$201,000° and must state the
amount of the bonds to b@
agcepted for the amount so
bid, the bonds to be accepted
being those first maturing.

50,000 water bonds. Due Aug. 1,
as follows: $15,000 in 1962
and 1963, and $10,000 in 1964

. and 1965, ‘Bidder to name a
single rate of interest (which
may be different than that
specified for the general bond
issue), expressed in a multi-
ple of % or 1/10th of 1%.
Amount. bid for the bonds
must be not less than $50,000
nor. more than $51,000.

All of the bonds will be dated
Feb. 1, 1942, . Denom. $1,000.
Prin. and int. (F-A) payable at
the Peoples Bank of Hawthorne.
Each proposal ‘must constitute a
bid for both issues and the suc-
cessful bid will be that figuring’
the lowest net interest cost to the
borough. - A certified check for
$5,000, payable to order of the
borough, must accompany each
proposal. Legal opinion of Haw-
kins, Delafield & Longfellow of
New York will be furnished the
successful bidder. In the event
that prior to the delivery of the
bonds - the - income received by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed-
eral income tax law, the success-
ful bidder may, at his election, be
relieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac-
companying his bid will be re-
turned.

Monmouth County (P. O.
Freehold), N. J
- Proposed Bond Issue—An ordi-
nance scheduled for final read-
ing on Feb. 18 provides for the
issuance of $357,000 bonds to fi-
nance  various public improve-
ments during the present year.

Oaklyn, N. J.

Bonds Authorized—We under-
stand that ‘an. ordinance was re-
cently passed on first reading
calling for an issue of $16,000
improvement bonds. The meas~
ure is to come up for final reading
on Ieb, 18.

Somerville, N. J.

No Bonds To Be Issued—Edith
A. Varley, Borough Clerk, reports
that a $26,000 general improve-
ment bond issue approved in the
latter part of last year, will not be
issued as the project will be paid
for out of surplus cash.

NEW YORK

Croton-On-Hudson, N. Y.

Bond Issuance Indefinite—="
Frank Finnerty, Village Clerk, re-
ports that no information is avail-
able as to the time of issuance of
$117,800 sewer system bonds.

Erie County (P. O. Buffalo),
N. Y.

Bond Sale—The $1,360,000 cou-
pon . or registered home relief
bonds offered Feb. 11-—v. 155, p.
587—were awarded to Halsey,
Stuart & Co., Inc., New York, as
1.40s, at a pnce of 100.128, a basis
of about 1.35%. Dated March 1
1942 and due $340,000 on March 1
from 1943 to 1946 incl, The bank-
ers re-offered the bonds at prices
to yield from 0.60% to 1.25%, ac-
cording to maturity. Second high
bid of 100.079 for 1.40s was made
by a group composed of Lehman
Bros., Marine Trust Co. of Buf-
fdlo, Kean, Taylor & Co., Schoell-
kopf, Hutton & Pomeroy, and
Charles Clark & Co.

Bidder—
Union Securities Oorp Kldd
Peabody & Co, 3
1.70%
olo-

Int. Rate Prem,
$2172.00

burg, Thalmann & Co and
Hemphill, Noyes & C0usis
The Chase National Bank,
Manufacturers = & Trnders
Tr ., Blyth Co.

ust Co.
Inc,, Bal]in

1.50% 304.40

Hannahs,

952.00

Pirst Boston Corp. and Har-
riman Ripley & Co., Inc
Chemlcsl Bank & Tru= . Gol,

Gibbms & Co., .
H Rnlllns & 8ons, Inc., W.
E. Hutton & Co
Roosevelt & Wei

1.70% 360.08

1.088 no

50%  2,040.00

Nat'l City Bank, ﬂew York..
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Glen Cove, N. Y. ;
Bond Offering — Harvey L.
Doxey, Commissioner of Finance,
will receive sealed bids until 11
am. (EWT) on Feb. 19 for the
purchase of $75,000 not to exceed
5% interest coupon or registered
refunding bonds of 1941. Dated
Oct. 1, 1941. Denom, $1,000. Due
$25,000 on Oct. 1 from 1953 to 1955
incl. Bidder to name a single rate
of interest, expressed in a mul-
tiple of % or 1/10th of 1%. Prin.
~and  int. . (A-O) . payable at. the
Glen Cove Trust Co., Glen Cove.
The bonds to be refunded mature
in 1942. A certified check: for 2%
of the bonds bid for, payable to
order of the city, is required.
Legality approved by Hawkins,
Delafield & Longfellow of New
York City. In the event that prior
to the delivery of the bonds the
income received by private hold-
. ers from bonds of the same type
and character shall.be taxable by
the terms of any Federal income
tax law, the succesful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned.

Kingston, N. Y.

Bonds Authorized — The Com-
mon Council on Feb. 3 adopted
three ordinances authorizing the
issuance of $318,000 bonds.  One
issue of $150,000 will be used to

. retire certificates of indebtedness
issued in 1941 to pay ‘the city’s
share of the WPA program. The
other bonds include $150,000
which wil be issued in 1943 to re-
deem certificates to be issued this
year for the WPA program. The
remaining $18,000 bonds will be
used toward payment of this
year’s local home relief program.

New Hyde Park, N. Y.

Bond Sale—The $10,000 storm
sewer “A” coupon or registered
bonds offered Feb. 13 were
awarded to the Bank of New
Hyde Park, as 1.90s, at a price of
100.094, a basis of about 1.88%.
Dated Feb. 1, 1942. Qne bond for
$600, others $1,000 each. Due Feb.
1 as follows: $1,600 in 1943 and
$1,000 from 1944 to 1952 incl.
Prin. and int. (F-A) payable .at
the Chase National Bank, New
York City, or at the Bank of New
Hyde Park, with New York ex-
change.” The bonds are unlimited
tax obligations of the village and
the approving legal opinion of
Dillon, Vandewater & Moore of
New York City will be furnished
the successful bidder. Other bids:

Int. Rate Rate Bid
nk & Trust i
0

.l 2.209

R. D. White & Co 2409,

" Roosevelt & Weigold, Inc... 2.70%
Watertown, N. Y,

To Vote on Utility Purchase—
The Common Council  recently
voted to have a referendum June
4 to determine whether or not the
city will take over the distribut-
ing system. of the Central New
York Power Company, involving
an outlay of about $1,175,000.

OHIO

Belmore, Ohio

Bond Sale—The $2,047.71 spe-
_cial assessment street refunding
bonds offered Feb. 7—v. 155, p.
493—were awarded to the Bel-
more Banking Co., Belmore, as
2¥%s, at par. Dated Nov. 1, 1941
and due semi-annually on May 1
and Nov. 1 from 1943 to 1952 incl.

. Dayton, Ohio ¢
; Proposed Bond Issue—The mat-
. ter of issuing $180,000 airport
building bonds, recently author-
.ized by City Council, is now sub-
ject to clearance of the project
through the Federal 'priorities
board in order to obtain the ma-
terials necessary for the project.

Liberty Township Rural School

. District (P. O.R. F. D. No. 3,
Youngstown), Ohio

Bond Sale—The $187,000 school

building construction bonds of-

fered Feb. 9—v. 155, p. 311—were

awarded to the Ohio Co. of

Columbus, as 2%s, at-a price of

pitized for FRASER
p://fraser.stlouisfed.org/

101.452, a basis of about 2.102%.
Dated Jan. 1, 1942 and due semi-
annually on' April 1 and Oct. 1
from 1943 to 1965 incl. Second
high bid of 100.17 for 2¥is was
made by Paine, Webber & C%. of
Toledo. z

Marietta, Ohio

Bond Sale — The $22,000 street
improvement bonds awarded Feb.
10 to J. A. White & Co. of Cin-
cinnati,” as 1ls, at a price .of
100.22, a basis of about 1.46%, as
reported in v, 155, p." 691, were
also bid for as follows:
gé()j(deﬁcusch & Co.. .miaa?;fe Rl%%)e.a%m
Weil, Roth & Irvin
Prescott, Jones & C
pohl & Co.
Ryan, Sutherland & Co
Field, Richards & Co.
Stranahan, Harris & Co., Inc.
Peoples Banking & Tr, Co..:
New First Nat’l Bk., Marietia
North Royalton (P. O. R. D. I

Berea), Ohio

Bond Offering—Walter L.
Clements, Village Clerk, will re-
ceive. sealed bids until noon on
Feb. 28 for the purchase of $6,000
6% coupon fire apparatus bonds.
Dated Jan. 1, 1942. Denom.. $600.
Due $600 on Sept. 1 from 1943 to
1952 incl. These are the bonds
voted outside the 10-mill levy at
the general election in November,
1941. A certified check for $100,
payable to order of the village, is
required, Legal opinion of Squire,
Sanders & Dempsey of Cleveland
will be furnished the purchaser.

OKLAHOMA
Dawson, Okla.

2159 Par
3% 102.10

Bond Offering — Bids will be

received until Feb. 17, at 8 p.m,,
by Martha Willis, Town  Clerk,
for the purchase of $15,000 water
works bonds, approved by the
voters on Dec. 16, Due $1,000 in
1947 to- 1961 incl.

Shawnee, Okla.

Bond Election Contemplated—
It is reported that the city offi-
cials are considering calling an
election either March 17 or April
7, to submit to the voters $75,000
or $100,000 improvements and
land .purchase bonds.

. Tulsa, Okla.

Bond Purchase Agreement
Pending—The Tulsa “World” of
Feb. 5 reported in part as follows:

Fearful that the proposed Fed-
eral tax on municipal bonds
might invalidate the sale of the
$3,833,000 city - issue and -cost
Tulsa several valuable weeks on
its improvement program, city of-
ficials . Wednesday = planned to
recruit all possible opposition to
the measure.

The Tulsa county commission
was to be asked to send a protest
to the Congressional  delegation
and nearby towns which have
called bond elections or contem-
plate doing so are to be asked to
join in the opposition.

The protest of the Tulsa city
commission went to Washington
by air mail Wednesday and at the
same time E. M. Gallaher, city at-
torney, said a further study has
convinced him there is real dan-
ger that sale of the Dec. 2 issue
might be blocked.

A local syndicate, the National
Bank of Tulsa, the First National
Bank and Trust Company, the
Fourth National  Bank and Asso-
ciates, have agreed to buy the en-
tire issue at interest rates ranging
from 13 to 2Y4%.

However Gallaher said the sale
is not completed, and cannot be
completed ‘until the 30-day pro-
test period expires from March 3
to 5 of the 10 issues. . £ E

“If the bill' is -passed "in the
meantime and a tax of 14 to 1%
is' placed on these bonds, I have
no doubt that the sale will fall
through,” Gallaher said. -

The attorney believes it woul
be impossible to negotiate a dif-
ferent agreement with the syn-
dicate since this bid was accepted
in a formal session of the com-
mission after advertisement.

The only recourse, Gallaher be-

lieves, would be to call for new |

bids. This would start the bonds

back where they were after the
election, cost the city two or three

‘South Fayette Township

months of work, about $1,500 in
cash, and many hundreds of dol-
lars in interest. -

PENNSYLVANIA

Aldan School District (P. O.
Lansdowne), Pa.

Bond Sale—The $30,000 coupon
building bonds offered Feb, 10—
v. 155, p. 356—were awarded to
Singer, Deane: & - Scribner of
Pittsburgh, as 2s, equal to 101.68,
a basis of about 1.77%.
March 1, 1942 and due $2,000 on
March 1 from 1943 to 1957 incl.
Second high bid of 101.164 for 2s
was-made by Burr & Co. of Phila-
delphia, S i y

Other bids were as follows:

Bidd nt. Rate Rate Bid

W. H. 2Y3 9% 101.02
Elair Va0 100.798

100.73
100.60
100.27

- 100.05
100.579
100.81 -
100.603

(P. O.
Sturgeon), Pa.

Bond Sale—The $150,000 cou-
pon water bonds offered Feb. 11
—v, 155, p. 493—were awarded to
an account composed of Moore,
Leonard & Lynch, A. Webster
Dougherty & Co. and George G.
Applegate, all of Pittsburgh, as
2%,s, at 100.138, a basis of about
2.74%. Dated Feb. 1, 1942 and due
Feb. 1 as follows: $2,000 from
1946 to 1948 incl.; $5,000, 1949 to
1960 incl. and $7,000 from 1961 to
1972 incl.

RHODE ISLAND

Rhode Island (State of )

Revenues Increase—A cash bal-
ance of $3,809,693.79 in the State’s
general fund on Dec. 31, 1941, re-
ported by General Treasurer Rus-
sell H. Handy, was $1,758,021.53
larger than the balance shown for
the same date in 1940, but $527,-
335.33 smaller than the balance
of Nov. 30, 1941,

Mr. Handy reported tax collec-
tions of $8,444,278.09 in the first
six months of the present fiscal
year. These collections were $1,-
145,948.88 larger than in the same
period of the preceding fiscal
year. Nearly half of this increase
was the result of a jump of more
than $500,000 in inheritance taxes.

SOUTH CAROLINA

Charleston, ~North-West Section
Paving Dist. (P, O. Charleston),
‘ S.C

Warren A, Tyson Co
Clifton = Heights  National
Bank, G‘liftm‘\g‘}!elghts‘ i 2Y,

Bond Issuance Contemplated—
Louis D. Rubin, Chairman, Board
of Commissioners, states that the
Commission is petitioning the
County Legislative Delegation to
enact legislation to authorize an
issue of $75,000 paving bonds, if
that amount is needed, instead of
the $50,000 voted July 8, 1941, as
fixed by the present law.

TENNESSEE

- Kingsport, Tenn.

Bond Offering — F. L. Cloud,
City Manager, calls for sealed
bids until 8 p.m. on March 3, for
the purchase of $41,700 coupon
city bonds. Interest rate is not to
exceed 5%, payable M-S. Dated
March 1, 1942, Denom, $1,000, one
for $700. Due March 1, as follows:
$1,700 in 1943, and $2,000 in 1944
to 1963. Rate of interest to.be in
multiples ‘of % or 1/10th of 1%,
and must be the same for-all of
the bonds. Prin. and int. payable
at the Central Hanover Bank &
Trust Co.. New York. The bonds
will not be sold at less than par,
and will be awarded to the bid-
der offering to purchase them at
the lowest interest cost to the city
after deduction of the amount of
premium, if any, bid. The ap-
proving . opinion of Thomson,
Wood & Hoffman of New York,
will be furnished the purchaser.
The city will have the bonds
printed at its expense. Enclose a
certified check for $500, payable
to J. R. Pecktal, City Treasurer.

: Memphis, Tenn.

Bonds Authorized — The City
Commission recently authorized
the issuance of $200,000 municipal
airport improvement bonds.. ... «

Dated

. Nashville, Tenn.

Bonds Approved — The City
Council authorized recently the
issuance of $200,000 in bonds for
fire and police department equip-
ment. i

At the same time the Council
approved on  final reading an
ordinance - requiring a thorough,
disinterested efficiency survey of
the city government,

Trousdale County (P. O. Harts-
ville), Tenn.
‘Interest Rate '— The County
Chairman states that the $39,000
funding bonds sold jointly to the
Hermitage Securities Co. of Nash-
ville, and the Bank of Hartsville,
at a price of 101.15, as noted here
—v. 155, 'p. 589—were purchased
as 2%s, giving a’ basis of about
2.65%. Due $3,000 from Jan, 1
1950 to 1962 incl. ;i

. TEXAS
Bay City, Texas
Bonds Sold — We understand
that the Columbian - Securities
Corp., of San Antonio, has pur-
chased an issue of $20,000 234%
and 3% street refunding bonds.

Harris County (P. O. Houston),
Texas

Bond Offering — H. L. Wash-
burn, County Auditor, states that
he will receive sealed bids until
11 a.m, on Feb. 27, for the pur-
chase of $2,000,000 series B, 1942
coupon road and bridge bonds.
Dated Mar. 10, 1942. Due $100,000
from Mar. 10, 1943 to 1962. Inter-
est rate to be determined by the
successful bid, which bid cannot
be less than par and accrued in-
terest to date of delivery. No split
rate bid considered. Bids to -be
on prescribed form. Legal opinion
of Dillon, Vandewater & Moore,
of New York. Enclose a certified
check for 2% of the bid.

Samnorwood Sch. Dist. (P, O.
Samnorwood), Texas

Bond Sale—It is stated by E. G.
Sanders, Superintendent of the
Board of Education, that an issue
of $10,000 school bonds, approved
at an election on May 17, 19841,
have been sold to the State Board
of Education, at par.

Waco, Texas :

Bond Offering — W.' C, Tor-
rence, City Manager, states that
he will receive sealed bids at the
office of the City Secretary until
7.30 p.m. on Feb. 17, for the pur-
chase of $50,000 215% semi-ann,
school bonds.

Dated Dec. 1, 1941, Denom. $1,~
000. Bids will be received as fol-
lows: Proposal No. 1. Bonds ma-
turing Deec. 1, as follows: $1,000
in 1949 to 1952, $2,000 in 1953 to
1960, and $3,000 in 1961 to 1970.
Proposal No. 2. Bonds maturing
Dec. 1, as follows: $1,000 in 1948,
$2,000 in 1949 to 1952, $3,000 in
1953 to 1959, and $5,000 in 1960 to
1963.  Prin. and int. payable at
the City Treasurer’s office, or at
the option of the holder at the
First National Bank, Waco. Op-
tion shall be reserved to call the
bonds which mature after 10
years from their date. Bids must
be made on form furnished by
the city and must be uncondi-
tional except failure to furnish
favorable opinion by  Thomson,
Wood & Hoffman, of New York,
and except that in the event the
income received by private hold-
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal Income
Tax law prior to the delivery of
these bonds, the successful bidder,
at his election, may. be relieved of
his ' obligation . to purchase the
bonds.. The bonds were authorized
at a special election, held on Sept.
29, 1938. They 'will be printed

and bear the approval of the At--

to;ney-ngera_l. The . purchaser
will be given an approving opin-.
ion of the above attorneys on de-

livery; otherwise upon failure ta| -

furnish ‘such opinion, acceptance
of any bid shall be automatically
cancelled and of no effect and
considered as not accepted and
check returned to successful bid-
der. Enclose a certified check for
2% of the par value of the bonds,
payable to the Mayor. S e B

'WASHINGTON -

Bremerton, Wash,

Bond  Issuance. Contemplated—
It is stated by George L. Nutter,.
City Treasurer, that the city will
issue about $250,000 bonds in con-
nection with - a  project to cost
$617,000 for. water facilities, ap-
proved by the Federal Govern=
ment. -

WISCONSIN

Hurley School District (P, O.
Hurley), Wis.

Bonds Sold—The District Clerk
reports that $133,000 gymnasium
bonds approved by  the voters
last July, have been purchased by
the State Commissioners of Pub-~
lic Lands. :

Manitowoe, Wis.

Bonds Sold — William Herr=
mann, City - Treasurer, = reports
that he has purchased $30,000
—Lincoln High School addition
bonds authorized recently by the
City Council, as 2s. Due $3,000 in
1943 to 1952 incl.

Milwaukee County (P. O.
Milwaukee), Wis.

Note Sale—The $3,800,000 cou-
pon corporate purpose notes of-
fered for sale on Feb. 9—v. 155,
p. 357—were awarded to the Na-~
tional City Bank, the Bank of
Manhattan Co., both of New York,
and the Commerce Trust Co. of
Kansas City, as 0.60s, paying a
premium of - $400, equal to
100.0105, a basis of about 0.589%.
Dated Feb. 20, 1942, Due on May
20, 1943, callable .in whole or in
part on, or subsequent to, Feb. 20,
1943, at par and accrued interest
to call date, upon 15 days’ notice.

Bond Sale—The $7,200,000 cou-
pon semi-ann, relief bonds of-
fered for sale on Feb, 9—v. 155,
p. 357—were awarded to a syn-
dicate composed of the National
City Bank of New York, the Har-
ris Trust & Savings Bank of Chi-
cago, the Bank of The Manhattan
Co. of New York, the First Bos~
ton Corporation, Salomon Bros, &
Hutzler, R. W.. Pressprich & Co.,
Estabrook & Co., Geo..B. Gibbons
& Co., Inc,, all of New York, the
Commerce Trust Co. of Kansas
City, Weeden & Co., C, F, Childs
& Co., both of New York, Paul H.
Davis & Co. of Chicago, and Alex-
ander Brown & Sons of Balti-
more, as 1.40s, paying a premiums
of $4,968, equal to 100,069, a basis
of about 1.385%. Dated Feb. 20,
1942, Due on April 1 in 1943"to
1948 incl., without option of prior
payment.

Bonds Offered for Investment—
The successful bidders reoffered
the above bonds for: public sub-
scription on a scale running from
0.50% for .the earliest maturity
to 1,35% for the 1948 maturity,

‘and the issue was reported on

Friday to be more than half sold.
Bond And Note Call — C. M,
Sommers, County Treasurer,
states that the following bonds
and notes are being called for
payment on March 2, at his of-
fice, or at the Chase National
Bank in New York:
$7,500,000 county relief bonds, is-
sue of June 16, 1941, Due on
April 1, 1942, -
3,800,000 - county corporate " pur-
pose. notes, issue of April 1,
1941, Due on April 1, 1942,

Interest to cease on March 2,
1942, S :

Oshkosh,: Wis.

Bond Approval Pending — The
City Council has approved an in-
itial. resolution providing for the
issuance of $200,000 in storm sew-
er bonds, it is stated.- -
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