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~ Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY . YEARLY

lo‘rlCE—Caah and deferred delivery sales are dknprded in the dly s range, unless they are the only transactions of the day. No account fs uken of sueh sales In computing the range for the year.

U S. Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury; Home Owners’ Loan and Federal I‘arm Mortgage 2
Corporation coupon bonds on the New York Stock Exchange during the current week. ‘ : Also In This Issue
Figures after dectmal point represent one or more 32d of a point.

o L3
Daily Record of U. 8. Bond Prlcavl./an, 17}Jan. 19|Jan. 20|Jan. 21|Jan. 22|Jan. 23 Daily Record of U. S. Bond Prices |Jan. 17|Jan, 19|Jan. 20|Jan, 21|Jan. 22 Jan. 23 State and c“.y News

Treusum ¥y High ~ea=} 115.19) 2 e DS Treasury LEgL

4148, 1047-52 0 conian ~--{Low. -] 115.19] 115. 2348, 1050-52. 1nuss ool Lo : % Corporation News

115.19 . N Clo eide
19

Tolal sales in $1, OOOunl?sl??; o £1) ‘1 g : Talulaalestntl.O()Ounigl_?; = : % Q U o T A T I o N s

48, 1944-54 3.2 —at 2 S 2148, 1952-54

Tamuazumu.ooounz(z?f’ff 42 s L1 Tatal:alestntl.oooun’lll(}ll.?; : New YOI‘k Curb Exchange
Lo

33(s, 1946-56 Low. E: W iy 2348, 1956-58

Close 4 SR Jeeni, Close y : .
Total sales 41 $1,000 unts.. | Y o o ' Total sales in $1,000 un{lgl : 0 gt D! S Out-of-Town LISfed Mal‘kel's
13-47 2| 103728) 1177 103.31 2148 196772
358,19 Close 10331 &
Total sales in $1,000 units___ 1 1

(High| 101.16 3 104.20 2348, 1951-53
338, 1943-45 1 ccacionnn Low.| 101.16 ¥ 104.20 Close
Close| 104.16 X 104.20| Total sales in §1,000 units___ | . )
Total sales in $1,000 untis..._| . 1 1 6 High Transactions at the New York Stock Exchange
I{lgn PR 105.19 2%48,1954-56- ... i1 Daily, W. 1
Sih 151448 g T 10619 Close aily, Weekly and Yearly
lose|  ---. 105.19 Total sales in $1,000 units__ .

C
; - -
Total sales in $1,000 ""’ﬁi';. Ti= m ;i o toar High x Stocks, Ratlroad United States| = Total
1046-49 - Bl 108.14 ! 3 Clo: 4 Weck Ended ' | Number of | and Miscell.| = Forelgn Government Bond
8%, Close| ... 10814 Total sales n $1,000 units..... Jan, 16, 1942 | Shares Bonds Bonds Bonds l Sales
Toua jates i SLOD0URKE, o * 2o . 25, Marah 1918-1050" - . [TEh © 221,710] $2,805,000|  $71,000] . $15,000] . §2,081,000
3148, 1940-52. upemd LOW | *illis "7 *"{Close : 423,760] 9,183,900 350,300 0.
' Close| ... S . Total sales in $1,000 units.._ . - 3 ?}2{1’328 lé?i;gg‘\; 2'{3(0)0)?)
Theal v r S1 IO MGt e o y, JIER - : 10 ursi 4206/0| ~ 0,673.00)  1.045.090

it JopDec, 104850 ' 10f ¢ 3 431,550 9.886.000|  1.625.000 3000 11,414,000

Close
. Fa tales 11,000 nlir. ..o 2,582,970l $52,375,000] $3,814,000| 1000 $56,353,000

C 4
Total sales in $1,000 umgiiﬂ O (B2 U 4 2s, 1951-55

~i[ 110, Clos ; | week Fnded Jan! ] Jan. 110 Jan. 23 -
3s, 1951-55 Low. Total sales in $1,000 unlgrﬁ -5 New York Stock ol on: 23 an, 100

= E 1
Total sales 17 $1,000 unss .. 3 28, 1053-55.. ... Acaanis 1913, 2 ded 1047 194
4

J. . . C Stocks—No. of gh i 2,582,97 2,608,1 0
AT o [ : : Total satés in $1.000 untae tocks ggmt: snhares. ,682,970 ,608,170 10,066,030 10,424,08

Close (High U. 8. Government-...| - $164,000/ 491,000 S771,000| - $2,231,000

Total sales in $1,000 ""'ﬁ'fgﬁ *3 2]ty 28, 1949-51 {iow Roreign. .......co-| 3814000 3,314,000 9,349,000| - 12.212.000
& --| 52,375,004 43,240, 1562, 2,537,

SR ~froft| » : i b e Railroad & industrial._| 52,375,000 43.240,009|  153.562.000]  172.537.000

lose 2 Federal t arm Mort; : 556,354 8
Total sales ¢ 81,000 untis....| 3148, 194464 ALow. b : $66,353,00| $47,044,000]  $163,682,000 $186,980,000

Close, i
258, 1048-51 ey Totor saie f 81,000 "”‘gin Stock and Bond Averages
" Close 38, 104449 . 2 : f : Below are the daily closing averages of representative

Total sales 41 $1.000 uniis_ Oloee 4 25| 10423 | socks and bonds listed on the New York Stock Hxchange

Total sales tn $1,000 units. ..
255, 1051-54 . -..oovon- LoV ; S et Hi 2l *las compiled by Dow, Jones & Co.:
. 8,
2

Tolal sales tn $1,000 untis.... Low.. :
High Total sales n $1,000 untg._. ; : Stocks : Bonds
igh

; 10 10
. 2%p, 104247 30 20 15 | Total | 10 | First | Second | 10

Close | . s
| ] Indus-| Rail- | Utild-| 65 |[ndus- | Grude | Grade | Uit~ | 40
258, 1958- 63 ! : H.,m?{}',',‘x’.fﬁ t::llnooo ""‘ﬁ[ gh : " trials | roads | tles | Stocks | triats | Rails | Kails | les | Bonds
i Close Y 9. . . "
Total sales 11 $1,000 uniis. .. j 1 y B peon A L0fR e éﬁ;{, 3 .17.| 110.68| 28, 58| 37.80| 105.70| - 93.40( - 52. 46| 90.02
Total sales in $1,000 untls. .. i 110.81 i ‘ 88| 105.71|  93.42| 52, ¥ 20.15
. ¥ High .25 i 109.26, i ¥ High . 20| 110.45) .42 8 : 1 B . 63.2 2 90.32
23(8, 1960-65- . -=o--=yLoV. | 109, 103.26 2;4. 1942440 oo Low.. : 103.06] - 28. : .32 } p X < 90.03
: : {Close g 109,26 b | B Close |~ . 22.] 108.91 s d g -1 3. 3. 90.22
Total sales in §1,000 uni’!:l..‘.l 1 s i Tam sales in 81, 000 units... . 23| 109.12 X J .431 106.10| 93.49 331 108331 90.31
N g High

Total

2148, 1945, - oooan -efLow.| 7 ' 1348, 194547
Total sales 47 $1,000 ""’?}l?: =} : Total sales in $1,000 ung.-f Ll N EW YORK BON D RECORD '

* Odd-lot sales, -t Deferred delivery sale. $ Cash sale, Friday| = Week's

BONDS . Range or
I I : NoteThe “above table includes only sale of coupon | N- ¥ STOCK EXCHANGE Friday,
2348, 1949-53 bonds. ;| Transactions in registered bonds were:

Range
Jor Year
1941

nds

Interest
Period
Sold

ay's
Bid & Asked

U. S. Government Low High| No.|Low igh

Mo sales; 11516 115.48] 2011628 121 98
108.26- 108.26| 7/108.12 113.18
1103 1103 107 115.7
10328 10331|  2(103.30107.25
104,16 '104.20] 8/103.30 1086
J{c105.19e105:19  2(105" 100.9
108.14 108.14| - 1/108.8 112,13
Z|*1012110119)._.[11013 1149
o8 108 1072111121
110.14 110.14] 1|1104 113)9

109.22 109.97| 12(107.14112.13
€106.10€128.10 2(105.30100.24
i 107.11110.9
2(107.2 110.22
107.1 111.18
106.31111.25
109.25 109.26 107.8 112.24
*105.25106 105.10108.14
*106.20 106.26 -(107.16 109.22
110.14 110.14 1{105.2 108.9
*106.10106.17 105.4 118.18
*104.4 104.1 102.8
€102.27€102.27 102
100.8 100.22
105 105
105 105
*104.18104.25/.

(5]

B RN =0

Close
Total sales 4n $1.000 units.... ¥ sl s : - 8 = . . Treasury 41{8... ..1947-1952
- --1944-1954

Treasury 3%48. --1944-1946
Treasury 314s.

Treasury 3148. --1949-1952|
Treasury 3s...

+ LOW AND HIGH SALE PRICES b STOEKSSTOCKS ¢ Ranve/orl Year 194}‘0 Range. for Prestous | Treasury 3s --1951-1955
Saturday -\ Monday | Tuesday. | Wednesday | Thursday | Frida, EWE§8§IAN’GE ot = Treasury 2748 -.1955-1960| M
Jan. 17 Jan.19 - | - Jan. 20 |. Jan.21 |- Jan. 22 Jan. 23 : . Lowest Highest Lowest Highest | Treasury 2%s. --1015-1947
Treasury 23{s. --1948-1951
$ per sharc | § per share | $ per share | $ per share | $ per share | $ per share 3 Par| $ per-share | $ per'share ||$ per sharel$ per share | Treasury 23s_

*481g 4012| #4812 49 | *481 49. [ 49 4915 *49 491y lgg:z 1621 Abbott Laboratorles...No par| 48 Feb2l| 55%Sept20|| 491 Deo| 701 Feb
s, e 2 9 --10)
*mg'&s 100" *108% 109 |*108% 109 |*108% 109 *108% 109 *msh 109 4 108 ‘Dec12| 124 Bept 25 147 Feb | Treasury 2 }4s.
*38  437%| *38 437 *38 437 2| *38 4215 : AUS... 34 Dec29| 5112Sapt 23 4813 Apr | Treasury 214s.
*4Bly 48%| *46% 48% 3 : of 4714 *45 4312 Dec 10f 51% Jan 6 60 Nov | Treasury 2 4s.
7 34 63 65 6% 7 X 5's Apr22| -8l Dec 5 9 Jan | Treasury 2 14s.
2144 21 *173 *173 14 N z17% Dec 24| 24l Aug 6 2713 Apr | Treasury 2 34s_
113 2. 1113 ] 11l 117 #1114 2 Address-Muitigr Corp - 93 Dec29| 157 Jan 3 1913 Jan | Treasury 2}4s.
35% 3 58 alaf 3514 3: 351z Alr Reduction Inc 3153 Nov 29| .45 July 28| 3612 June Treasury 2 343.
1 Mar .y Iq 2 Air Way El Appliance..No par 1% Dec22 5 Jan 14 3 May Treasury 24s..
j *65 Ala & Vicksburg Ry Co.-.100| 73 Sept 9| 75 Aug 9 Treasury 248
24 2% Alaska Juneau Gold Min_._10| 112 D2c29| .5 Jan 4 Y| Treasury 2s__ 94/
=== 100 Albany & Susq RR Co..__100] 85 Dec30| 90ig Aug 8 Treasury 2s.. 15 1948-1950
%15 - %I 2,100 | Allegheny Corp No par| I3 Dec 10 Treasury 2s._. 15 1948-1950
5l2 Y : 512 5% 514% pf A with $30 war. 100 3% Dac 10 5 1951-1955,
) 5lq 5% b3 & 5 5l 5% 5% % pt A without war_100) 3y Dec10| 9!z Aug27 -1953-1955
151 1540 1512 1510 *14° 154l 15 15%1 *141; 1515 40 $2.50 prior conv pref. N2 par| 111 Dec27| 2113 Apr 3 Treasury 28. .o ceaelnn 1949-1951'

For footnotes see page 336. . For footnotes see page 387,

g\a&h>&g“>
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103.20 103.26|-
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'NEW YORK STOCK RECORD - ..o o] NEW YORK BOND RECORD

X Fea #Rean S b =i ¥ . Frilay, Week's
OW A PRICES ! Sales 8'TOCKS Range for Yexr 1941 “Ranaa for Pranfous J : 0s Last Range or Ranve
- L bl ikl ot e NEW YORK STOCK - | Nn Rasts if 100-§hare Lot . Yaar 1910 LN Y qm".K WXCHANGE £ Sve | Fridays Jor Year .
Saturdai | Momdar | Tuesdwi | Wednesday; Thursdi) | Fridil ] EXCHANGE — e Week Ended Jan, 23 - Prive |Bld <& Asked 1941 -
9 " e | I8 " - - — -
Jan. 17 Jan. 19 Jan, 2)_ Jan, 21 1 Jan. 22 Jan. 23 2 ey o . - U.'S, Governmant (Cincl) Low . High Low . High
S mer share | § mer share | $ ver share | $ per shara | § ver share | § ver share | Shares Par| $ per share | $ per share ||$ per‘share|S pir 4h TS re;:’r“ Farm M)rbgaﬂe (‘-rn— 1049 : :
21 21lg] 210y 21| 2% 21%| 21 . 2l4] 214 21'4 20% 21 | 2,000{Althny Lud 8t Corp..No par|- 175Dy 9| 258 Jic ) 157 Mav|'-23e My | 3% 52(*101.94104.30 104.28107.28
5 5 A 5 s 5 5 5 4% +6)7|Allan Industrizs Ine 1| 4% D3 20[ 1l Jwn 2(| - &Y Tuae Apr ) 25(104.22 €104.25) -~ 4|104.4 108
141 141 | 138% 140% 4 135 13514 l'h 131‘5 *136 137 1,379/ Allia1 Chamical & Dye N1 par| 135’4 D2c 24! 16712711y 28 (351 Tnne Apr P # o ) 100.9 103.3
13 12 712 *12 0 13 13| *12 - 13 100 e 1 H 13. Aag 27 ] Jan 4 ¥ 2 100.12103
14 | *13% *1'%’| 14 14 14 A0 Allied Mills C) Ine 143 Aor 24| - . Aot | Home Oviers' Loan Corp— o PR o :
A 5% * Bla  Bla| A% 5% allied Btorss Corp.. 9 8t 17 dan | - 3series A --1944- 1'\54 -[¢104.%1 104.27 104.6 107 26
803% 3| #7015 9ta 80%| 7912 792 6)0| 5% praterred. .. TU%May 14| 87 O3t 20|}~ - Dre 2Y{sseries 73 . 1142194 o > *mo. 28101.2 101.4 103 - °
291y ¢ 207, 2y 2 3| 2815 28l Alli3-Chalmoars Mg 212 D210 37 Jin 4 % - Jan 148 serles M. . 21045-1947 101.28102 1 101.5. 103.2
18 *175 *l71a 181y 40| Aloha Portland Cem. 149 Mac 13| 21% Aug 13 18 Nov . X : oy
1% w1 1 1 11y Amizam Leather C) Inc....! 55D 9 1% Aug. 5| : Tan Naw York City )

4 1 ;
| * L red 50 10 Apr12| 2i 3 < 9lg N Apr Translt Unifisatlon 1810 i iy
*¥16' lﬁ‘a 1712 | 6% conv prefer 0 10 Api 0- Bept'15i| - 9'z May) - 18 - A 39 Carporate St0ek_ = .. ;1980 1044 - 105 100 111%

54 Bdlg Amsrada Petrol Corp..N7 par| 4lls F3b 14| 631271y 22| . BRlgMar Avr
213 219 509/ am Azrie Chem:(Del)..Na par’ 1473 F1h 28| 2% Daz 124 Mar |~ Jan Foreign Govt. & Munlclpql
431y 44’ 1,700] vm3rica 1 Alrlines Inc 210, 40 " Fh 19| 5Sig-Jami 2| 41y dar 5. Aor |- :
7 800| Amrican Bank Note. -10 r{'z tA)nr %; 9% A1g- " 36 Jane }Dl‘. :
6 raferred. 413 D32 4713 Do3 © 35T Jnne | Al
f g 7 m??mpm Boysich 3!; D23 L0 8!2 Jaa v LoayMaw Afzrloulturz\l Mtge Bank (Cﬂomhl'\)
3219 g 33| 3 =3%5: 8 31y 32| 3|Am Brake 8hoe & Fdy- 'z 2612 D110} 39 Jine 1§ 2 | ansg gan | oo S apd sl B o 2104
A »1271, 130% %| 198 ) 130%| .- 300| 5Y % v prel o 2122ty Aor 11| 130% 026 23| i 2135 Juae “H:.;‘Iuv:l‘zll';?gtﬁﬁi;‘_ny) i
1y 12 J . Alg g 1 13 1%| '3,300|Amar Cable & Radio ol‘p_- 1 Maiarl8| 3 Aug 2 115 -Oot 2% July .OA‘wlo’lllh (Dant) c"‘“ 7;;A'"}::2
633 64'4 623 63| 6212 631s] 3,800|Amorican Can. _.25[ 554 D333)( 9514 Jan 10|| BSY Dori 161z Jan Teternal § f 7sseries Bo. . 104
*1613: 175 : 5 (*162 173 |*161 175 Preterrad 1571 D22 30| 185 Jaw.7|| 184 - Mav lms’ Dee | :‘umr'\'\lﬁ 1 78 sevies C. .-1?)45
2073 31% | 301 R07%|- 301 31 3 23 Anr19| 3#3¢Jaly 22{| 18 - Mat|. 33 May | '"‘m’r'mh 17 ﬂ@rle‘:D, ¢ 1":’2
g 72 7 .1 a| 7215 T2g| *¥72. 73 69| Praterred 53 - Fa 15| 794Juy 11f| .8 Mnr[. 65 Nov “:!'Hq'ﬂq f 78 18t 1aries - ..}051
19 101 19 .19 | *18% 187 18% '18% A e Gabis Tne.3 par| 16'z D21 10| 231 Jan_7|| 131z Mas|' 231p Jan | 3 3cternal <ecs {748 Laerie 13
*105Y4 110 b *10514 110 |*105'¢ 110 5% conv nrelerred.-.iv..lo 107 A'n-g' ll-? Jwm 21 {(l)g May :15 Nov “*External sec s f 78 3d serles . 1957
R4 B4 %93 84 | 831 83 amarican Chicl? 7 par| 90 D23 311 121 Jwn 3 ‘M- 1401y May :
*13 18 ? *13 18 *13z 18 Am Coal Co of Allath CONJ 23| 9 2 Mar27| #17 ‘Nov 27|l 9 Mas} 13 - Feb 'Am'vern (Qlty).e‘ternal 53....1958
Alg " blg 2 4| %% Bla| *5 0 Bla A e Colortype Co.—-10| 4% D31 10| . 8% Jaw 23|~ bla May [« 9% Apr | ' - With deal r:‘ml e
oy 94 9 g3 87| *83 9%/ 2,000{Am Comm’l Aleohot Corp.-20| 4% Fab 17| 07 Aug29||. 4igMay| 8ty Jan | Arzentiie (N onn Governme'l

DIDLRSEBO >

T >,,~—-.._;_.-q :
s W aEntoess

Stexterial 4148 M8

201 20' 0 .201g| *20  20%2| 1,430|{Am2rican Crystal Suzar....10[ " 9's F2b 19| wlz Auz 6 8. Mav|. 151y Apr 8 fext eonv hand N

9512 97 !2)7‘1 o7%| 98 . a8ty 87| 6% lst praferrad._....-100[ 75 3432pt" 75 Sep| 9llg Mar 8 f extl oV 1an 48 Feb .

7 ) ¥ 76| i iyl - 400{Amariean Eacaustic Tillng..1 an* 1'¢ May | 314 Ma¢ 8 textl conv ban 43 Apr

64 #5la . 6lg| *5'2 62 109|Amar Buropean 83es..N) par 6ly.Aug 9|« 3Tz Jun| ' 6% Apr Austrulia Gom'we th 53

2 5 by %ly 9| 1,50)|Amar & For'n Powar...NV. n 1g-Jan 3 3¢-Dec| - 23 Jan Exteraal 53 of 1027“7.
2615 261s| 26% 26%) 25 2515 261z| 26!z 2612 1,400 - $7 praferred % T3 284 SDt 19| - 10% May] 281 Jan | . Bsterialg 434s of 1935
Uy 21 *2 214 200| $7 2d preferred A 113 D2: 10| 3% Jan 13 21 Mas |, 7ig Jan | T*Austrian (Govt) s I.78

*2%. 221y 224 2214 900|.. $3 preferred 117 Aor 15| 24%92pt 19 8 24, Jan | ° With declaration

28'4 29 % 29% 30| 2¢ 3.500| Amar Haw i 83 Co 20 Fib 14| B88la-Jan 4f|"’ 501z May
31g 3l 'i 1 3 3 4| 2.600|Amaricin Hide & Leather...1 2 D310 413 Jn 10|/ - . 6% Apr : B

*3313 36 5| *331z 3512 34 35l 100| 6% conv preferred 27 May 15| 3312 Aug 29 = 38 Apr

43 ° 43 4tiy 42| 3915 40%s| - 1,300|american Homa Products...1|"42 g Des 29} 5lls Aug..8 . 861 Apr | T*Bavaria (Free State) 6%8...1945
! 1% Uit 497|American Ie3 Nopar| 1 D223 21gSpt. 3 35 Apr With dealwation. . B
27 302 6%, non-cam pref_.....100{ 20 F:b 14 301 02t 7 > 85 Mar | Belglamextl 6s.
3tz ] 1,900 Ameg Internat Corp... N7 par| 215 Dac 26| - 4lg Jar g} . 8% Jan With dezlrati
400 Amarican Invest Co of lll...1] = 6 2 D24 311 134 Jan 27} 1 | 131p Aug Es
2 5% ¢y preferred_......50|" 38 ‘D3z 26 ©5)  Jan g 67 - Apr
¢ 07 Amoarican . Locomative.No par| — 7'¢ D3:10| 173 Jan 10 22% Jan Externalg £ 7s.
2 88 88 50‘)| Praterved. .. 100 77! D310} 954Jine 21 92 Deo 4 With ge"l\ntl
1014 104 *10 ° 101 2| *10 *10lg 10%| - 300 Amer Mach & ‘8'pDar10| 13% Jap 6 147 Jan | T*Berlin (Germany) s 16
A With dzclrition e B
*4' . 4% 44 44y ¥ 4% : 41y 4!z 500|Amar Mach & Metals. 214 Fab 15| < -61g8°pt 17 1% MAay 3% Jan | o *Etternalsiiking fund 6s...
2213 22| 218 22 4 20% 20% 3 211y 227 2,000]Amar Matal Co Ltd- 15'2 Anc24| 23 D2y g|| 12WMav| 25 Mar With declwratlon
*116 119 (*116 119 *116 6% proferred. .. 0| 111 Mac 4| 121 Apr 4|[ 9 Juls| 120 Mur | o "
*25 2512l 25 2574| *25 25 Hlg| *2 Amarican News Co. 4 2314 Jan 24| 2812 Aug 30 26 Mar Brazll (U S of) external 85....1{]41
3 8y 5. iy« g 8y 5g o 8 5y . g ol 8, o(y) Amer Power & Lizbt- ..V par| 35 Dec 27 314.Jan 13 51y Jnn . ‘Wer aal s f 6448 of 1926_..1057
2415 2412 241 241s| - 245 24L| 24 1| *29 4 Tl 1200 N 903 D21 27| 46% Jan 13 634 Jan $Exteraal s £ 6 148 of 1927....1967
204 21 20% 20%| - 2012 20%|  201g d 1,200 $5 preferred. . oF 171z De2 10| 39 ~ Jan 13 54 Jan *78 (Central Ry) .1952
43| 4. 4Y| 4% 4% 4% A 7.000{Am Rad & Stand San'y 3% D2:17| Tl4 Jan 10 10%  Jan | Brisbane (City) s 1 53.
65 .[*:..2°165. ¥l 166 1% . "165. |*. 165 ‘ Praferrad 155 - Fab 17| 16512 Aug 15, 163 - Mar Staking fad gold 52
11ls 11%| 1114 11%) 113 5,900|American Rolliag Mill. 9 Di:10| 15% Jan @l IRlg Nov Sinkiag tu1d ¢ohl 63,
56'3) 56 56%| 56  56lz) 5diy 56‘4 5534 56 1,360|  44% conv prelerrad....lOd 50 De>10| 733 Jan 4|| 4814 Mas| 741z Nov ﬂ'w;gl\rét;zsath(&t‘gnul) 68

*5 . 6% 5 5 *5'y . 5%| . blg - blg 5% 5% 600|American Safety Razor._18.50( 4% D2:10{ 7 Jan13 5% Dec| 12% Mar
*7ig Tyl ¥ Th| T Tl 7% 7% Y| * g Tl 200{American S2atirg Co..N) par| 6 D2:10| 10% Oct. 2 5 Mu b
*33 34 | *331p 34l *33‘2 341z 3319 33| - a| *¥33 34!z 10|Amear Shin Butldiag Co.N) par| 29 D32:10| 40%Jaly 29(| 23 Mas Dee
413 4l 41k 417 42| 41y 4% 33| 42y 45| 5,700|Amer Smalting & Refz-No par| 33% D2310| 45%July 28/ 30Y Mav Apr
*144% 1471p|%14473 1471y *146 *146 14714 *145. 147 200 S 00{ 133 Mar 13| 155 8-pt 9 Relundl wst 4'/ 41485
#331y 34lg| *33Yy 34ls| 33 3la| . *#33 . 341 *33 341y _250 2% D026 5% Jan 2l Ecteraal read) 44-4 48
*14112 4ty ... 2 *[411p o #4115 6% praferred. 137 D32 9| 15622 Jan 10 : External s f 44-4%{8.
19'z ‘ol 19% 20 g 201 19% 197 5, Amer Steel Fouadries. N7 par| 15% D32 9] 28!z Jan 10 r 3%, external 9 { § bind
*10%. 107 *10% 107 B 103 11 1, 100|American Btores. - 8's Dac 10| 1ll2July 12 91g May TB1igaria (Kingdom of)—
. . *3eoured s £ 78 omomamania 1967/,
*8 9 8 8 8 *Tlg '8 1y 109|American Stove Co.- 6% D27 29 1312 Jan 14f| 11 Ma *3tabilization loan 7348, - - 1968
20 20 2913 20% 20%2f 191 . 19'2 f i 1,102{Amzrican Suzar Rafi: 13 Fab 19] 2238ept 17{|  12% My
*05 97 | *957% 07 514 96%| 06 96 S 5 200| - Praferrad 81 Jan 2| 98 Bept24|| 70 Ded| 937 K C
*.0' 10'2 194 19°4| 19's 19%| «18% 19Y 4 X 501 Am Sumatra Tobaceo--No par| - 11yMay 27| 193 Aug || Lllg My
125‘2 126'4| 126 127 | 126% 127Y4| 12614 1267 126 1274 1002|Amar Telap & Teleg Co-.-100| 115'4 D23 26 168% Jan 145 May
473 43| 4T\g ATH| 4Tk 47l 47 47% 47 47 47 47 3,500|Amarican Tobacco. . 4373 Daz 9| 7312 Jan 601z D Canada (Dom of) 30-yr 48_...1960
431y 43%| 4812 49 | 43% 487 471 431 S 43 484y Common cliss B 437 D22. 9| T4l Jan 68% Dec ? 55 1952
*140‘2 144 |¥137 144 |*140 14%%*140 145 5 %141  144% 6% preferrad 7143 Dez 9| 150 Jan 124 Jun ; 10-year 2448 19
4% b 5 5 4% b 5 4% 5 '40G|Am Type Founders Inc.._10 313 pazl0| 7 :Jan: 2 May + 25-year 3148,
254 25%| 2505 25%| 25 . 2514 2413 245 Amarican Visese Corp.--_14| 231 Doz 9 293 Aug - d|{caeesmnaas]: - T-year 248
*113% L1512(*114  115%|*11414 115% *11414 115 200/ 5% preferred 100 112 Sopt 11| 116% Aug 26{|-cemmmnn=n gg—i'lw;g:-
3 -yeal -
27 3 3 3 27 2% .3 Am Water Wks & Elec.No par|  91s D22 10| 7/3 Jan 10! Blg May|. 121 *C arlsbad (CI
*65l2 75 75 *6713 't 75 $5 - 1st preferred._...NJ par s 99!2 Jan 14| b q*Cent Agric Bink (&er)
51z Slaf © 527 5lp 3 ki Amerlcan Woolen. .--.No par| . 8 Aug 8| 8 P *Farm Loan s f 6s._July
74'4 T4Y h T4Y4 T * g/ ol Praterred en.100] 8114S2pt 18 3 -~ *gg July coupon on 0/
5lg 3 5 5lg 5 '3 3 Amer Zlne Lead & Smalt____1 3 8 -Jan 4 *Farm Loans {6s8...0ct 156 1‘)60 A0
#491 51 2 51 2 $5 prior conv pref_. 25 qﬂlquy 13| - 68% Jaly 14| . *6s Oct coupon on 1960|-.....
273 ‘281p Anacond Copper Mininz__50/ 221g Fab 14 30 July 22 2
28. 2 27% FYE 240|Anaconda W & Cable..N2 par| 24 " D3310| 35'2July 29 #Chile (Rep) Extls { 78......1042]M N
161 6 16% L 9|Anchor Hock Glass Corp.12.50[ 111g Apr 25| ~ 17143ept 11 g ) *78 assented 142 M N
*112 $5 div preferred No par| 1107sJune 30| 115tz Oct- . 9|| 107 June : *xteraal slaklag fund 6s.1960 4 O
*6s a seated 1960
*9ly 10 9 A 300{Andes Copper Mining. 1213 Jan 7 8 ‘May *1oxt] 81akiig fund 6s.
¥1lg 1la 53 15 AP W Paper Colne........5 s 21g Jan 17 13 Jun¢ *6s a'seted. .
*341 8 343 2 7 Archer Daniels Midl'd_No par 33,33pt 17 | 23. June O *Ry extls f 6.
2(*¥111 113 2 Arm:ur&CD(Del) N7% 160100, 108'2 Mur 24| 1121g82pt 8 | 9713 Jut o *3s a sented.. f
37y 3y ) Armour & Co of Tlinols 5| 214 D32 10! 5l Jan 25 4 May 5 ’Lm slaking fund 68._Sept 1961
635 2 | $3 conv. prior prel.._No par| 47y Jan 3 7014 Sept 30|| 35 Muy 34 *6s a:seated. . -Sept 1961
66 [} ; 7% preferred..._ 2100] 80 Jan20| 72 Sept 18|| 6%z Jan < *@cteraal shkl 6 g
26 5 5 ,200{Armstron? Cork Co...No par| 2013 Da: 29) 34% Jan 10|| 225 May| 43 . *38 aseted... ...
7 7 7 P 322{Arnold Constabls Corp. 612 Das 11 93 3ept 8[| . B's May Apr foxteraal sl iking fun

; *69 assented
a|Artloom Corp....-...No parl 3" D33 9 634 Jap 10 37 May 91z Jan

7% prefarred. . 8714 Dec 18| 9113.Q:t 21||. 962 Jan| 102 July. ’chlle Morigage Bank 6%5“-1967
2| Associated Dry Gorods...—. hig D22 23| 10%Sept 18 415 Ma)y 9 - Jun *3 148 a Beated 196
78 Daz19| 88 Sopt 5|| 65 Aue| 84 Dee | - *Slikfuad8s of 1026
7% 23 praferrad_. I 78 - Dec 29| 1021z Aug: 6|| 4912 May J "G%s aseited .
Assoe Investmints Co. 20 Dec 29 35! Jan 23|| 291z Jum = #Guar sl 1k fuad 68

8 5% praferred 0| 82 Auz 14| 98iaMar 12| 82 May| L0y Mar *6s asseated.......

307y 2 : 8| 321 i Atch Tonekn & Santa Fe. 100 18 Jan 2| 31Jiy22(|" 13 May| 25'% Jan *Guar siak fuad 6s
685 . 8 655% 0| 5% preferred 100| - 53% D2310|. 7044May  8|| - 39'2 May| - 613 Dee *65 asme.ted. ...
2414 2 5| 241y 2514 13,704 Mlmmc ( .mst Line RR...100| 131 Feb 14| 28gJuly 22!l 9% Muy| 2313 Jau *Chilean Coas M

- N o g *78 agsented uan-nas 2
3 ¢ 291y 3 9% 20%|  303|Atl G & W I 83 Lines....__ 1313 Fab 15| 451z Oct.21}| 8lgJune| 22% Apr | | :

*ulz 4413 4213 42’2 4 0 *40 44 200 5% preferred. ... 1612 Jan 2| 56 2Nov 7 QI: June 2211: A:)r #Chinese (Hukuang Ry) 53....1951
211 211 21 21l 4 21 |21 201s| 5,200/Atlantic Refiulag... 10isjune 6| - 281s D23 6l| 181¢ May| 271 May | 9°Colagae (City) Germaay 6 }4s.'50

%108 1101 al+108 10915 %(¥108 110%| 200 < 107 "May 29| 111'g3ept 9|[ 102 11t bee | Colombla (Repunlie 00—-

6% 6% o 7 6% 6% W 8% i 5| 6% Fab 14|~ 7laJuly 10 975 Mar *63 of 1928..
*49  40% *49 493 X N 4 = 47:3 Fab 14| 5lig Nov 21 51 keb
*66 63 65 8| B83% 65 3 63 i 6L May 16| 724 Jan 9 8ilg May
116 116 ! *11512 x i 111 Apr22| 121 02027 1244 Jan

9 9 ! 8 9 \ 1 o 6 Fab 14| 09l4J1ly 28 8% Mar

*3 3 *1y 4 » y 3 3ig O3t 8 A b'g Mar >l
*2012 13 312 *20 . 2i 2 10| $5 prior A.. » 2512702t 8 3215 Mar | Code ihagea (City) b3.
3% 1 ¢ ! 5 5| 12,700] Aviation Corp of Dal (lua).- 2% Apr 17| . blg Jan 6 8% Apr With dezliratio

B . With declaratio.. .

¥ . : Cordoba (Prov) Argentina 7s._1042
137 13% 137% 134 g 3 Baldwlin Loco Works v ¢ ¢..13| 1014 D3z 9| 19 Jan 2|| 12% May| 197 May | *Costa Rica (Rep of) 78 ~1951
3% 3g 4 3% 31 34 Baltimora & Ohlo.. 100| 215 Day 10|  &%Jaly 31|| . 2% May| 6% Jun | Cubs (Republls) 58 of 190 104
67 . 6% 673 6'2 6y : ; 49, preferred. ... +3% D3 10| 8/igJuly 31| 8gMay| 8 Jan Exteraal 53 of 1914 ser A
508 } 4 53 6 6 Baagor & Arooitook 31g Das 9| 123 3ept 12 4% De| 147 Jan | Exteraal loan 4)ds. .
2912 3 3 Bl 20% 302 . Conv 5% prafercad. 187 Da2 22) 34 July 25(| 241z Dec|” 621z Jan 4 }48 exteraal debo
*)k 912 93 . Barbar As halt Corp- 7 Apt 23| 12%;Scpt 12 16w Apr |~ Siikl g tud 5%
*5lg 6 i *5lg 6 3 54 5 5'g Das 20  9ig July 31|| - 8% Jun *Public wis 5'48___June 30 1945
*291; 30 | 29 20 *29 291y, 4 2713 D22 10| 35 Sept 18 3013 Duc *Czechoslovakia (;{ep of) 88...1961
97 10 A 9% 1074 7 10'g 10'g g 7 b 18| 10!2J1ly 22} 13% Juo *3lakiag fuad 8s ser B...... 1952
*17 1llp| *17ig 1712] 16% 17k 164 18%| 16% 16%| *i6'2 16% 24/g Mar 17|| 231g Dev| 25% Dec

¥19 20 | 19 191s] 19 19%| *19  19%| *19 191 1915 19% 209|Bayuk Clzars Inc.. 31% Mar 24| "2014 May| 86% Apr |. - - - D
221y 241sf ¥2214 22| 2212 22l 3y 2213 221y 221zf *221p 23 J|Beatrica Craamor. 23 5! 27Jaly 22 4 85% Apr .
#1041 —...[*104 ... 1*104 ... |04 .. 1*¥104  ____|¥104 __.. $5 preferred W W.... 108 Ozt 34 112tg Apr | Denmark 20-year extl 6s
o0 30| w231z 3L | %20 30%) %20 | %27 30 | 23 28 130|Beach Cre2k RR._...... -50 32 Apr 28|} - ‘- 321y Oab With decl wration
*109 11l (109 11f {*108 111} 109 *108 *104 110 200|Beech-Nut Packinz Co..._20| 103 e 25| 125 i #| 102 127 . Jun. | Exterasl gold 5)4s
a7 % 5‘0 Thay 6% Tl 8% 7 7 | %1 74| 490|Bellinz-Hemingway_._No par| 613 Dec 24|  8iaJuly 23 97" Apr With desluratioa
Y sos 13 oo BB ssoal M3 ense] M8, Loia Belzian Nat Rys part pral._..| 10% Jun 14| 17 - Oct 7|f - 6713 Apr Externsl g 458.....
37% 374 37‘8 37isl 3712 374l 36'¢ 37wl 36% 37 | 36'2 26%! 5,700|Bendix Aviatidn 5l 32% Apr21|  417Sept 18|| - 2413 May| 38% Apr | .. Withdeoliration

For tootuuzes see page 3564 3 : - d For footnotes see page 387.
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THE COMMERCIAL & FINANCIAL CHRONICLE
OND RECORD | NEW YORK STOCK RECORD

Friday Week's

0 % 2 2 N .

N, Y. STOCK BXCHANGE | §5| Ga | Banseor St o honee. Y i EOW AND HITH SALE PRICEY gy STOCKS | Range for ear 1941 Range for Previgus
Week Iinded Jan, 23 3 Bid & Asked| &3] " 1941 ! Suturday Mondi] . Weinexisi |, Tharsas) Frtda_v - NE E)Z{(S‘)l,;AKN?_‘.K;JOQK On Basis of L0N-Share Lots i Year 1940

Jan. 17 Jan. 19

- Foreign Govt. & Munic. (Cunt.) ' High| No.|Low * mggn | o0 20y 2. WJan: 20 | Jan, 21 Jan, 22 Jan, 23 ] Lowest . Highest Lowest Highest

i $ er share | $-ver share | § wer shan o1 8 mer gugn e
Dominican Ren Cust Ad 534s..1942 ; | er share | § ner shire er share | § Ter share | Shares Par| § per share | § per ehare |($ nsr shari |8 per ghar
R int sor B3ga of 103022 o4 i B (L a3l 818 180 13 33y oz gay M12% Tl 127013 | 72,000 | Benefloln) Indus Toan._ N> par| 101 Deod7| 207 Jan (01| 17t Mins |® Save went
§*2d serles sink fund 5148 .. 1940{A’ 68 - B521¢ 89 352 531 *6%. 63 Lago 5 [wgy gy | w52 7Y 520 52 300 | - Prpd$2.50 divser'38 Nopar| 80  Ant18 57 Mav 2|| 40%Junc| 583 Jan
Customs Admin 5348 2d ser-. 1961 3 . 82 69 231z 24%| 24 240|941, odly 94 agigl 222'; Px) %22 231, 1500 | Best& Co. . 19% D22 26 343 July 23|| 223 May| 39 = Jan
1969(4 © 52% 63 P 3, 61,' (530 B4h] AR B | @3y G| 670 "ol G5 635 6400 ) Del) 5112 Des 9| 8%y Jan 3|| . A%y May | 031, Nov
548 2d serles .. | 10f 521 61 *_2?5212‘”2 2012121 - 1x190-" 121 | 19207 120%] 120°° 3)15| 120% 12T 700 | . 7% preferret. . 100 115 | D2329( 13113 Jan 28|/ K00Ta Max | 134 Nov
*Dresden (Clty) external 7 6 27 2l 230 ; 225 72915 99 " Lpa, | 27ty Arig] 22 T 29 f ¢ Bizelow-8ant Cary Tne_ N7 par| 21 Doe3([ 817% Aug 8|| 34 May R41p Jan
; ¢ ] . il 1? 19 %719 C18% c18Y| ¥183 101,| *187 1915 *18% 19 Black & D3cker Mtz Co Ny par| 15% Dee19l 23%Sepc 2|| 15 May| 2919 apr
E ; g i 4 Tho Tl BY 7 £ ¥ o 8% Blaw-Knox Co...__ swuNopar| 5 Dax 0l Jan. 4| 5% May|  11%. Jan
i o | s2d e [ X120y T4%] #1315 145 RT3 145 By 14% Bllss & Lanhliv Ino._....0.5) 13 - D2029) 18% Jan 8|| 13tz May| 2314 Jan
i ! A i : 101y 193 19%] *7 12| | Bloominrdale Brathors Ny par| 10 D20%6(, 17~ Oct 1||- 11° May| 16 - Apr
*E1 8alvador 88 etfs of dep....1948 g g i o ] She BT A2 B0 () § 70 | MO K Blumanthal & Co pref._..100f 76 Dax31l|- 00 Mar13|| 54 . June 95 Nov
*Lstonia (Republie of)-78..._1967|J - i, : : : e 0781 I8N 18] 178 gty [ M T 173 ; Boolng Afenlane Co.........5 12% Aw21|' 24%Sept 0| . 12% Ane
e ) | 29 =301 901, a1, 9 901p| *700 0. 97| . 500 [ Bohn Aluminuma & Brass...5| 25's 03617 35 Jan 9
F f i e : G st A PR R P 05 N0y S 041) *G g Bor Amt Co class A..N7 par[ - 89 Dz2¢ 30| 11Tty Jun 23
: s 40 40 40 40 s Class B.__.__. N 8% . AY29| Bt Jan I8
*IAly - 183 17 : : 1| 17 D 9 2¥gJuly 11
208 205 201 s ! , Borden Co (The) 1814 D20 10| - 2173 Sept. 9[- 17 -June| 24'¢ Mar

9014 298, QDVIH 8. ! Barz-Warner Corp. 16, Aorl19|' 21 Sept 18(| 127 May| 25% Jan
117y 17 3 1% 17 Boston & Maine RR. 73 Feb 19| 314 July 30{ 5 De 2% Jan
% y I e i o0 1 4D . - 30 2015t | Bowear Roller Beariny i 28 Da2027| 395 Jan 6 v| 38% Nov
With declaration_ . e ; g B z I 181y 181y : Brewing Corn. of Amerien.. 15| 1613 Dea29|. 1714 Dee17|| -
7s unstamped . ... : LN S AR PRI ; i Bridzeport Brass Co:..No par| " 8% Dae 9| 12% Jan 2 13% Apr
: 243 A v ] Ek (s Bl B - 16%  167% 18%[ § | 2,600 | Brizgs Manufacturing. N par| 1414 Dea27|. 25% Jan 6 g ¥| 26% Nov
G ; g 3 i ! 2 2 2 2% 271y 28 | 300 | Briges & Stratton 2313 Des27| 41 Jan 8| 27 ¥ 4113 Nev
A g g 5 401 4013 ) ", | Bristol-Myers Co......__. .-5| 38 Aorl8| 45 Oet 7 53% Apr
£y e k ; ; : B b Ip 1y 1o 2 Brooklyn & Queens Tr.No par 3 Dec16| 25 Aug 2 41y Nov
“erman Govt International— g ' [ it ] gf * 5 %1 : Bklyn-Manh Transit..No par) 1 Dec2 6% Jan 14 24% Sept
* 548 of 1930 stamped. .- ..1965 f i ‘ % Lol A M 291g:7, oy 87y 87 I [ Brooklyn Unian Gas.._No par| 7 Dec 17| 14138ept 22 2513 Jn
#5148 unstamped. ... .-1965|. 8 33;2, P #3312 38%) #3915 3415( #3915 3612| ¥I3 361, af . Brown Shoe Co. Nopar| 30 JanlB| 37 Sept 13 v| 3712 Apr
*51488ptd (Canadian holder) 19653 £ 1‘3 4 137 137%) 14 14 133 13%| *13 . 14 / Bruns-Balke-Collender.No par| 11% Dee 30| - 2315 Mar 2 ' 2013 Apr
9 *erman Rep extl 78 stamped.1949(A’ 35 | Btz Bl 8% 8%l x83g. . 8% Ry gyl 8% 8%l 8y 8 Bueyrus-Erle Co. "Bl 7'g Dec29| 12% Jan 6 123 Nov
78 unstamped. . . ---u-« 1949 ‘ 107 " 11012/%107 ', 110ta/%107 ~ 1101a| 1101y 11015 *110 11215[*170 1 : 7% breferreq “100|x09 Junell| 118 " Jan 17 a) Deo
CE AL S U SN 1P e N FE Sttt S SR T S S Budd (E G) Mt 21p Dao 9] 5l Jan 9 614 Jun
'J(!'erman Prov {Cot;x?&nm};k;agé ‘ -.6314f. 63 63 63631, 6215 63. 1. 83"} 611 ' 27 7% preferred. . 81 TFebl4|. 76 July20|| 21 May| 72% Nov
Cons Agric Loan, 1 AT E M B 44 % A g s i .
‘Gr(eek Government 8 f ser 781964 S 68 «o 8% 8% @3 g% glg 6%/ ! 63| - 6Bl I 514 Des 9|  81gJuly 22 3z May| 81y Nov
*78 part paid " o ) #9229 |19k o1 1 21| *20y ! 1814 Dee 91 3413 Jan 6| 20 Jan| 36 oot
*3ink fund secured 68 g o 2 % . g 50l *24% - 25 2413 24%] 245 3 | X | 231g Dec 26|, 3528ept 17|  17% May. 3514 Nov
*6s part paid .. 2 34 |« i ' ] 183 187 183 183 1 g p | 151z Den 10| 207 July 28|l 124 May| 215 Jan
With declaration........ i ; i i Sy *54 " 5% B4 | ;55| 00 | . Conv pret $2.75ser..No par| 49 May 8| 563 Nov 4| ... ... |
- " 5 ! g Tyl } 71y 3 Burroughs Add Mach...No par 9% July 24| T4 Des
H ; 1 A . g 3 a g - 2% Bush Terminal 1| 13 Dee 10 ) 2 Ma)
2015 2014 Bush Term Bldg dep 7%, pf100{ - 156 Dee 9 5'a May
' 3 2 ‘: . : g ki , v By ” it Butler Beos % .10} " 414 Dee 10 413 May
*Haiti (Republic) 8 f 6sser A_. : 3 . 201, %20, 201g|’ i 5% enuy preferred. “30| 18 * Deo29 171 May
4 *Hamburg (State) 6s 9 o 2 2 2 3lg - 3% i 3 Butte Copper & Zinc i ‘4% Jan 4| 214 May
With declaration. . ... d 26 o) A g 00 | Byers Co (A M) No par 1134 Jan 9 6'5. May,
g 95. ? 931! ; Parsieipating oreferred_.100| 7612 Feb 14| 100 July 28 [ 39 Ma)
Su111g 111y ] 7 Byron Jackson Co.....No par| 7'a Apr29) 12 Jan 6 O May| 1513 Jan

€ Hungarian Cons Municipal Los;g:; [ § ] : : C ; ,

*7 448 secured 8 f g2 [ " . | ; i :
e At o loas <, 18% <183 191 2 19| 1¢ 4 9 | Callfornta. Packing. . ._ 15% Deo 9| 24%Sept 18| 14 May| 267 Teb
g fund 7308 sor B~ 1061 el o 4 5% preferred. . 50( 81 Marlll" 5413 Nov 13{| 507 July| B52la Mar
N oy o o, LT 1 Callahan Zing-Leay i| %2 Deed0 11y Jan 6 17 Feb
With dedlichislon ;s s it 64 6% 675 6% 55 (6% 6n| 6 ; Galamet & Heola C “25| 4% Dee 9| 713 Jun 6|| 4 8'y Feb
Hungary 748 ext at 4348 to..1979 13 | 13. 13 - y ; Campbell W & C Fdy.. No par| ' 9% Nov 12| 147 Jan 10 | 1019 Apr
» ) L [ ' ] Canada Dry Gilager Ale 5 “1073June 3| 171a8ept 18 225 Ane
I : ot ; ? : 10 | Canada Southern Ry C 2612 Dec 10| 40" Jan 7 (| 40 Apr
5 43| 5g - 43| 43 byl 4 Canadian Pacifie Ry....._.2 3 Dec22| 50 Aug 2 8% Mar
34 - Bl 5 5 "+ 800 { Cannon Mills 3215 Deo 26|, 3973 Apr 3 4013 Jun
e i Tlony 2. ke I« 27 e g 2| 1y : ; ’ Canital Admin elass A......1| | 153 Dec 19} - 33 July 31 | 6 Apr
J o O o Taar B a1 (331 30 36 j | *3aiy 3an| $3 nreferred A Zi0| ‘32" DecB1| 41" Jan17 45 May
3 [ietoGred Conorium Te ser 147 : #8015 861x| - 861 8 3 86, 87 8 8 Carolina Cli 1ch & Ohio Ry.100|* 79 Dec20| 921May 20| 75 9214 Dec
LiataElis Ui N St #261 ) %2513 : Carpenter Steel Co......_....5 22 Aor23 301 Jan 14 323 Muy
: ; ; 3 | #2843 3 *2% 3 93 Carriers & General Corp. z214 Deel9| 315 Jan 20 313 Now
*62 647 I xg3 66 *G2 64 62 64 Case (JI) Co._ 43 Teb 14| 873;8ept 18| - ) 73 Jan
' *HE T L7 117015 119 15 die (M7 119 [M17 119 | Proferred..___ 112 Mar18[ 125 Jan 2|| 100 June| 126 Dec

% Japanese Govt 30-yrs £6%48..1954 !

With declaration LYY, : 391y 391" 40 413] 41 . 4l1y 40 40%| 39% 40| Caterplllar Tractor. ... No par| 36 - Dec23| - 50% July 15|| 4213 May| 56'2 Jan
70" 203 20'g| 2014 =2014] 205208 197 201, 19% 197[  19% 19%| 5 Celanese Corp of Amer_No var| 1812 Dea 10| 2933 July 28|| 20 May| 351y Apr
With declaration.. ro *9213 . 923 9214 9214 92 923 9112 *92 911z 911y g 5% serles prior pref . 00 Eyaa
*Jugoslavia (State Mtge Bk) 78 1957|4 O 8 *11913 120 ¢ *11934 1201|1193 1201,| 120 120%] 12075 12015 7% ocior nreferred 1221g Dec 9| o'y May
3 ; 2 90 91 9012 9015 90 20 | *87  901s 7% 24 preferred . ...100 ) e

L ; . 77 7| 7758 275 TH| - TR T Celotex Carp.. 533 Dee 10(. 10lgJune 10|} y oD
*7013 7219 #7015 72 71 1 %6914 71 | %6913 .71 5% preterred 65. Decl9| 75 Sept 24| 48 June| 72  May
20% 203 2034 213 217 211z 2111 211y '}?112 Ceatral Aguirre - 215laJune 27| 223 Mar 25(| ' 17 Aug| 26'4 Apr
9 *Lelpzig (Germany) 8 1 78_...1947 ! 184 - 184 134 18] 1 17 134 17| *1% - 2| Central Foundry Co. 1 133 Dec 16/ * 3ig July 24 110 May 3% Jan
| *Lower Austria (Province) 745.'50, ! *...0 106 110115 108 [*103 106 y Central Il Lt.4 1% pret._100| 1087 Dec 10} 11513 Jan 29(| 106 fune| 114y Mar
: X 3 23 2% 5 : k 23, $Cent RR of New Jersey_.100{ ' I Dec 9| 413 Aug 1[| Iy Dee| 57 Apr
M : { 16 16| 1 3 | Central Violeta Sugar Co 41y Feb 3 4 May| 113 May
9 3 *3 3y 3 3 ; £ 1 C\um? Ribbon Mills_No par|~ 2 Deo29 2% Oct| .6 Mur
*86 95 5l Preferred 00 77  O3t30[ 97 88 Sept| 100 - Apr
2015 201g 03] 2915 293/ 4 4 Cerro de Pasco Copper.No par| 25 Dec 9| 347 July 12[| 2212 May| 4113 Jan
214 %2 21g 2 | ;-2 2 2 ! Certaln-teed Products 112 Dee 10 533 Jan 13 3y May! R% Feb
263 2773) 27% 28 9755|2615 275 o 6% prior preferred 223% Apr21}/ 13713 Jan 14| 15 May| 383 Dec
18131 *163; 18%| *1715 183 #1715 18%| *173{ 183 *16% 3 Nopar| 15 0ct20f 211y Jan 4| 15 May| 22 Oct
*9773.103 | *98 " 101 | *98 7 99 °| *08 " 101 | 98 08 ‘| -981y 981, pf.100! 95's Dec10| 107tz Oct 11/| 991aJune| 106 - May
*1634 1734|163 16% *16ly 17%| %161y 1715 #1613 171;| *1615 ‘par 143 Dec301 22158ept 2|' (713 May| 303 Apr
*634 Tl A7l 8lg) o 7ly o 7l *6lp 770 *6% 8 B S 53 Dee 29 18~ Jan 2|1 10% June, 29'g Mar
*35 *3og: B3l *36g 4 | A3og 4 [ *3g. 4 f i 213 May 23| 414 Oct 24| 219 Oct| - 47 Apr
35%. ],‘;ﬁ 361a| 3515 3614 '35% 36 353 3112 Dec26(' 441g Jan 13 3012 May| 44 Dec

=
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*Medellin (Colombia) 6}48....1954
Mendoza (Prov) 48 read). .....1954
Mexican Irrigation—
*4 148 stamped assented..._. 194:}
*Mexico (US) extl 63 of 1899 £.1945
*Assenting 53 of 1809 -1945
*Assenting 48 of 1904..
*Assenting 4s of 1910... g
§*Treas 6s of '13 assent....1933

(>3]

Do

i

94 < 99 | *¥04 . 08ls| *94 - 86 [ *94 Y 5 Al 93 Dec 29| 1021y Feb 3|[. 8413 June| 101 Dec
1lg" 33g] - 11y b g 13gf. *11y u Chic & East Il RR ¢ 910 Dec 23| 1% July 2F S A
4% 4lp) - 4 413 41af 41y 43 { Class A.__., e 133 Marl2|. 61g Oct 4
23g . 215 21y ¥y 21y 21 I Chicago Great % 135 Mar20| 3 July 3}

1012 1114[ 101 10%. 11 107 5% preferred. .. .._.. 373 Mnr?g Iy Nov 6 - oo b

. ¥4lg 5 415 . *4 3 415 Chieago Mail Order' Co 313 Dea 2i 814 Jan 10 [ 1215 Jan

ol *161p “1634| - 1512 163%| 1153 -153| - 3 Chicago Poeumat Tool.No 7 913 Feb 19, 1915 July 21 151 Dec

*371g - 3913 of 3913 391 391y L *391y. 397 9y $3 conv preferred.._No par| 37! Apr24| 4413 Jan 9 44'4 Dec

*51 . 52 *51 5.0 53 i | 6L . B *51 , 52 Prpt(82.50) cum div No par| 49  Apr 8| 5% July 24 [ 8158 Dee

*ogg. gyl : ! *igp Big - B : Chie Roek IsI' & Paclfic..100| - taz Dec17| 5 Feb 6 ; 3 Jun

New South Wales (State)— i B % 3 h S| IR TSR gl 7% preferred.... - 10 115 Dee 6 3 Jan 17 3 Apr

Externals f 6s. - : 1 Iqff LTERER ! 3 big . Syg 6% preferred.. .. % 115 July 25 14 Jan 18 55 Jun
Externals £ 5s... 4 *8Y 9l 91, *83y 0 f *8Y QT f . *83 4 Chicago Yellow Cab_..No 81gMay 22| 9% Sept 16 1l1g Mar
Norway external 6s g *1173 13 ! *117g 123 *117 123 Chickasha Cotton Ol [ 10% Yeb 7| . 149;8ept 15 1615 Apr
With declaratio F ¥y 17 3 1y - Igf *11g 11y : i Childs €o-..... i 1 Dee 9 3 Aug20 % 55 Mar
24" 241 ol 2415 2458 (%23 2415 #2314 "25 | Chile Copper Co-. =25/ 200 Decll| 27 Jan27 34 . Nov

! 4714 477g| 4755 48 4673 47%| 461z 46% 3 Chrysler Corp.... 41% Dec22| 7215 Jan 2{| 531aMay| 91% Apr
With declaration. - - e 9 8 *G3g 10 10 10 10 7105|591, ¢ ¥ i 1 1034 ¥Feb 5 87 Oct| 144 Jun
Externals £4){8. 0O Y y £ *951 101 [ *951g. 101 05195151 95 . 95 95 i 2 10 10412 Aug 12{| 85 Sepr| 98 Feb
With declaration. - HOTe 15 *31: . 42 [ *31- . 42:f *31 42 '|.¥31 - 42 | *31 ""4% g ! d 4614 Feb20|( 44 Sept| z60 Jaun
3|1 | 2% | 14 *21g 23] 20y . 2ipf 203 2lpf. 20p - gl 21 21yl 21y 2y 41gSept 22 2 May 41y Apr

With declaration.... . *321y  35lg| *321p 34lg| *321p 34lg| 3212 32[ *32  32%| *32 - 32y 00 | C D) w-au-NoO parf 4013 Aug 2| 24 May| 4014 Apr
Municipal Bank extl s £ §5.-1970|J D PR ] dh i CRL AN - b ey 2ot € C € & St Louis Ry Co..100| 139 Apr26| 139 Apr26(| 124 July| 133 Nov
With declaration.._ .. ... S o *G81y . 76 *071, 76 | *68 i | %6 76 5% preferred 100 7034 Oct17| 85 Janls|| 56 June| 743 Nov

4 *Nuremburg (City) extl 63 8 r *1101g 111 ¢ 1 [*110- 111 [*1101g 111 ’ 11013 1101af 0 | €lev: ELILum $4.50 pt_No-par| 10953 Dec 10|-115 Aug20(| 108 May| 1141z Jan
With declaration. 2 ; *27 . 28 o 2634 X Clev Graph Bronze Co (The).1| 24 O2020( 33% Jan10i| 26 Ma)| 431 Mar

983 . 98| 9 5 99 5 A 6% preferred 100{ 98 May 23| 105 Sept 9|-v-vucaun.fus
O ; i 5 ! *811p. 841y, - ] sk 3 f Clev & Pltts RR Co 7% gtd.50| 8L Decl17| 8414 Oct 11|| 74 May
% L3 N | wuua| *50: & g - Special gtd 4%, stock....50[ 481aNov25| 50 Mar 1I|[ 46% Ma)

d v f 4114 4114} 4 40341 " 41 | Climax Molybdenum..Nopar| 27 Febl4l 4413 Dec 30| - 2595 May
{Ortental Developme't guar 68.1953/M S| i 93 *341y - 3514) 343 349 34 34%|: J ’ H Cluett Peabody & Co-.Nopar| 2813 Feb 18| 397%Sept 8|| 2513 May:
With declaration.we-vnmw - - i 3 *138 142 1| 140 140§ ¥ " 0 . 100 142  Dec 26| 148 Sept17|| t31 May
Extl deb 5Y3. cunomenaiua 1968/ M, it i 3 ) 1y 711a| € C . 78 Dec29f 106 Jan 2(| 9913 Ma)
‘With declaration. ... e L *6l 62" " L 697 | ¥58 - 61 | 00 Class! A ... No'par| 60 Macl7| 633 Nov 10| 56 May
Oslo (Clty) 8 f4 448 s A A *540- 800 -|*540 . 800 C *540° 800 Coca-Cola Intern Corp.No par| 740° July 16 740 July 16|-ccemueeen

With declaration..... I [\ i | ;
131g 131§| 2131 131) " 131y 131¢|. 13lg 13%} 131y .13%| 131g 131y Colgate-Palmolive-Peet Nopar| 10% Dec23| 16148ept 17| 107 May

P . f *1041p 107 11*10412, 107 | 1045 1045 *10313 103 | 105~ 10512*10313 1053 - 8425 preferred. . ....N | 100% Feb 15| 1086 Nov 13|/ 94 June

f q 1314 .1314| 13 ‘1344) 131g 131g|: 13~ 13%| *125 *12%: 13 | 1, Colltns & Aikman | 11 Dec27| 3014 Jan 9| 16lyMay

i i i E i : 100 -100 .| “99 : 99+ [ *96 -102 * : 100 : 160 { 5% conv preferred. - 1051y Dec 29) 114 Mar 19|/ 11213 Feb
*panama(kep) extls 1583er A 1963| M N|. : 0! *16% 18 i *168; . 18" | *¥17" - P17 7 178 j L | ColoFuel & Iron Cor | 1214 Dec 9 20 Jan10 : 24 May
*Stamped assented 0s. ...1963 Lofr : Sl PR T Tl T 1 --100[: © 33 Des 8] 17 Jan13 (| 4% Apr |
Stamp mod 3)¢8 ext to.....1994\3 1 ) 51 703 | 1% 1% My 171 Y1y 1 | A% T | 4% st preferred..._.__100] f Dec10| 312 Aug 4| 5% Apr
Ext secref 3348 ser B..-....1967 g i ; C I Tl 1) [1pf- *11p 13 3 b | 49 2d preferred. ......100| _ 9% Dec26| 2l8ept 2 5 Apr

« *Milan (City, Italy) ext1614s.1952
Minas Geraes (State)—
*3ecextls {68 uunnmnann 1958
*3ecextlst 68 .- 19
*Montevideo (City) 78.--
“*6y series A e

ZSER = < Scoz ==

2Cuxm O

; f i 0
*Pernambuco (State of): 78.....1947| . ; [ 63 IT 1212‘}212 ) 123" 1219|1215 125 Og: 127 Cc(l:tlxmbgr‘dSys[nucl‘A_&so‘ 11 Deel7} 2134 Jan 6 26% Mar

*pPeru (Rep of) external 78_.__1959 t £ ) *120g° 13 || 1213 1215 *12 1214} I 70! ass! 2.50( 1t Decl8) 21 Jan 6 : 2614 Mar
*Nat Loan extls f 68 1st ser..1960 i ; - 11y 15[ “I1g 15 113 1I8g g 1%/ : Columbia Gas' & Elec..Nopar| - 1 Decl8| 47 Jan 9 Tlg Apr
*Nat Loanextls f 68 2d ser..1961 1 034 | -511g] *485g “4934) *50 - 501z) 50 5§04 4 9 | 40 6% preferred series: A__-100{ 4312 Dec 18| 821g Jan 25| 9313 Apr

] ! wi4 " 50 (| *43ty 481 *4315 - 47 | *¥431g° 50 | *43Y4 50 441 5% preferred..... wenu=100| 421gNov27| 72 Apr 2/l 5% Junel 79 Jan

For footnoutes see page 387. For tootnotes see page 386.
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Frederick W. Jones, Managing Editor; Willlam Dana Seibert, President; ‘Willlam D, Riggs, Business Manager. Published three times a week [every Thursday (general news and advertising
issue) with statistical issues on Tuesday and Saturdayl. Other offices: Chicago-—in eharge of Fred H. Gray, Western Representative, Field Bullding (Telephone State 0613). London—Edwards
& Smith, 1 Drapers’ Gardens, London, E.C. Copyright 1942 by Willlam B. Dana Company. Reentered as second-class matter September 12, 1941, at the post office at New York, N. Y., under
the Act of March 3, 1879. Subscriptions in United States and Possessions, $26.00- per year; in Dominion of Canada, $27.50. per year. South and Central America, Spain, Mexico and Cuba,
$20.50 per year; Great Britaln, Oontinental Europe. (except Spain), -Asia, -Australia-and Africa, $31.00 per year, NOTE: On account of the fluctuations in the rates. of exchange. remittancee for
foreign subscribtions and advertisements must be made in New York funds. P ' )

T Sy YRty

.

gitized for FRASER
p://fraser.stlouisfed.org/




THE COMMERCIAL & FINANCIAL CHRONICLE |+ Tuesday, January 27, 1942

" NEW YORK STOCK RECORD 7 > - | NEW YORK BOND RECORD

; Friday| Week's
‘\ LOW AND HI7H SALE PRICES. STOCKS Range for Year 1941 . .|| . .Range for Previous Ly BONDS Last Range or " Range
. BT AL N TR T NEW YORK STOCK. .| On Basts of 100-Share Lots Year 1940 N. Y. STOCK EXCHANGE' Sale |- Friday's Jor Year
Saturda’ 1 ondry Tuesdny | Weinesdzy | Thursday Y EXCHANGE Bid & Asked 1041
Jan. 17 v Jan. 20 Jan. 21 Jan. 22 A Week . Lowest Highest Lowest Highest
5 o, i —_— Foreign Govt, & Mun. (Concl.)
$ per share §‘ner share | § ver share | $ mer share Shares ‘ Par| $ per share’ | $ per share || $ per share | $ per share | §*Poland (Rep of) gold 6s....1940
w10 72 | *70% 72| 70la 70'o *70 72 71 - 71 g 63 400 | Columblan Carbon Co.No par| 6% Dec30| 83 July11|| 71 May| 98% Aor #4145 assented. ... 1058
¥51, b7y * *5% 578 5%| *5'z  blg| *f Columbia Pletures Nowar| 4,4Muay16| = 77 Oct 22 31z May| ~ 8lz Mar *Stabilization loan 8 £ 78
238 #2513 - 27 26 f *2512 27 ¢ ~ $2.75 couy oreferred..No par| 2114 Aor17| 281z Aug 28| 143%Mav| 26 - Dec
17 / 1734 " 181y 181 174" 1712 17y Commerelal Credit.......-10] 16ig D2 18] ~31 Mar 7|}’ 27% June| 48° Jan
95 5 g 91l - 94lo] 04 | *33 9", 530 | 4149 conv oreferred 96 Dot 31| 104% Ozt 31|| 95 June|.108's Feb
2214 } 999 231s| 23 23%| 22% 23y 2213 Comm'] Invest Trust._No par| 19g Dac 17| 377% Jan10|| 32 June; 58  Apr With declwation.
*102 1 #1021 1045g|*1021y 1041p|*10214 10412/ %1021y 104s __....| " §4.25 conv pfser'35.No par| 100 ~Dee 29| 110 . Jan 15/ . 97 June| 113 Mar *4148 assented ...
9lg 9% 92 9lpf « Bly Qg 9% 2, Commereial Stlvents..No par| - 71z Dec 23| 1173 July 28 8 May| 18% Apr - With declaration.

Interest
Period

Week Ended Jan. 23

\

Saz . Bigl 032 52 L g 14 Commonw’lth & Sou..No par| ' lg Dse 9| - 13 Jan 2 53 Dec| . 13gJune
42 4215 42 411 417| - $6 preferred series..Vo par| . 891z D2c29| 65%July 2| 42 May| 734 Jan | *Porto Alegre (City of) 89~
« = . ¢ *Extl loan 7H8. aeane
217 221 224 2115 21%] Commonwealth Eison Co.25| 20 Decl0| 301 Jan 11l 25% Tmne) Anr | *Prague (Greater Citv. s...1952
*215 314 27 *2p 27 500 | Conde Nast Pub 1nc....No par|. ;214 Nov2O|.. 4. Jan 10|l ., 2% May ~Jan 1'??%1«15 (Free ﬂt?zce))ezzl‘ﬁ%sl%l
151, 157g| - 151, 151 151 Congoleum-Nairn - Inc_No par|. 13l Dac 29| 183 Aug 28| 14 May ‘With declaration
19 1918 ! 181 183 Consol Alreratt Corp 1| 18y Das 9| 23l Dec 3 - . *Externals £ 63.
10% 107 ) 11 ) *10 8 11° Consolidated Cigar..--No .91y Dec 24 157 Jan 16
835 . 8 7 . . 87%| *33 7% preterred 77..Dec 23| 973 Jan 28| 63 May| : . i
95 08 . 6149 prior preferred..-100| 90 May 23| 103 . Jan 15|| . 76 May| 100 Fili Q
B3 g 69 6% 6% Consol Coppermines Corp...5| 474210 - 8igJuly 10|| * 4% May i
1315 13n| 131 131 Gonsot coppermines 00rp. o8] (A4 D010 o8 San i)l - 210 May| ava. g | oot (S extt B0
9214 9012} v $5 preferred No par| 282 -~ Dac 24|-107% Jan  9||- 974 May - %
Consol Film Industries-...-T|" ¢ 1y Dec 10| g July 7 13 Aug i R
$2 partie pre{erred._.No par| ’17l i geu :ZJ) i 1:; Jj\ly {g glg May ¢ " !
Coasol Laundries Corp 1 114 Dec 301, 3 Jan - 24 May *Rhine-Maln-Danube 7 A_..1950
Consclidated Oll Corn-No par| 5. Dec23|. 612May 21|| . Bl May| /. 1Rln de.Janeiro (City of) 8s ¥
Cousol RR of. Cuba 6% pt.109 34 Fab15| 93 Nov 22 7§ Dec| | *xtl sec 8%
s 5 : 5 | Gonsolidation Coal Co-..-.-2£|: 1 27 Feb 15|, 7igJuly 31| . ~21s May 4 Rio Grande do Sul (State oh)—
231y 2 5% conv preterred. . 0| - 14 D2310 30 July 21 834 May +33 extl loanof 1921 ... ....1946
*3514 4 g *J8!2 ¢ Coasumers Pow $£.50 ptNopar| 93 1Dac 26| 106% Jun 22 9314 May e
*127g 13%| 127 1278 i 1 CGontal 1er Corp of Amerion._25 D210 1612 July 22 973 May| 1913 Apr
3 3 3 3 3 273 3 27 A Continental Bak Co...No par «.-blg Aug 7 i e i *78 muhicinal loan._ .
#10115 10215{*10134 10215 #1011 102 103 20 8% preferred..----- --~100] 79 Jan 3| 1093 Nov .5 9713 Jan | §*Rome (City) extl 64

251 26 27 . 2 i3 Coatinental Can Inc. 20| 217 Dac3l|. 401 Jan 8||. 33 May| 491 Apr With declaration. ...
] 84| 8 8 ‘ % | Continental Dismond Fibre.5| . 65 10 Sept 3 45 May| - 914 Apr
411 411y g 40 40 Contiaental [ surance..--$2.50 35 ‘457 Sept 30|| * 27% May| - 407 Mar S
3 2-;34 ) 0 Conttaental Ml ;mtrk‘i)-.l - 1 3 10| 2;:3 3:“‘ % 2 May 2?. Feh
: ) | Continental Oll of De 3 Nov Jan | g3aar i o
19 s *¥173 18y Gontinental Steel Corp.No par| 152 Apr 25(,..2313 Jan 14|{ 33 . Apr ’éﬁ,‘,‘; [-'.Jxe&ﬁnl &S ) &
1215 g *11l 11t Cooperweld Steel Co. 95% Dac 9| 1873 Jan 2 2514 May | *3a0 Paulo (City of, Brazi
52 p *501g - 50%2] 10 Coav pref 5% series 48 Dac 24| 5634 Sept 27 70 May *614s extlsecured 8 f.._--
: § ¢ 3
311 2 o 31% 3% Cotn Fixch Bank Trust Co--20| 2812 Dec 22[. 521 Jan. 8| 4L 11| 175an Paulo (State) 83
53% 513 38 1 o 53 53k Corn Products Refining..-.25| 4214 Aor21| z5¢ Dec 31 #75 extl water loan.
170 170 17312 173121 -1 Preferred.. 100{ 170 Mar31| 18212 Jan 10 6s ext] dollar loan
3l 3l - 34 Coty lac_.. » 273 D22 10| 47 Jun 4 §*3eoured s £ 785 -.-
‘1’”2 2 3 1;7" 13?4 Coty Iaternal : 11‘“ gec lg 1933 .}un 14 ;
3% 31 1 3y Crane C) a3 g Jan 10 egaxon State Mtge Inst 78...1945
*13 o 021p *A1 : { 0% 91 120 | Grane Co 5% conv prel-..100| 83 'Da315 107 ' Jan 18 1 ?:,\,?kl,,sgt tund ;gg Ys 194
*141p 143 2 *14ly 14% Croam of Wheat Corp (The).2| 10z Dac 27| - 19. Jan 4|| 171z Deo|  32% Feb.!, gerbs Croats & Slovenes (Kin
' 196

*Blgy 63y 4 7 6lz  *6% 67 Crosley Corp (The)....No par| . 4% Jan 6. 9 July 15 35 May 7% Jan “With declaration

#1815 18! 1812 3 183 173 18 9 Crown Cork & Seal_...No par} 415 Dee 19} 273% Jan 10 1R3g June| 38% Apr 75 gl:rleﬁea sec ext)

#3915 41 41 3 3).| *37 3} 100 $2.25 conv pref w w.. N2 par| 387y Dac 12| - 4513 Jan 36 July| 454 Dec

11 113 111 111y *#111y  11% g Crown Zellerbach Corp: 5/ 10 Da2c10| 15% Jan 12 May| 21ig May

*37 8% 88 8 87 | *831 87 "$5 conv preferred....No par| 80 Da2c 9. 94 Oct 75 May| 954 May

%3314 337 337 5 gl 321z 323 2 32% Crucible Steel of Amer.No par| 28 Dac 9| 4714 Jan 25 May| 47% Deo

*77. 78 1% ; ; 761g 761y 763 3| 5% conv preferrel..-.--10] 7315 Dec 10|~ 9813 Jan 754 Oct{ 299 - Dec
13 13 13 2 1 *121 13 y 13 Cuba RR 6% preferred 15%sMay 6| 13l4Nov22 13 May 414 Jan
75 Tog| 734 77| 8 8 2 81g - 8l4 8lg . 81y . Cuban-American Suzar- ' 31 Fab 15, 81z8ept 5| - 8z Aug| 87 May

%120 123 [*120 127 127130tz 132 15 Preferred. _.-100| 72 " Feb15| 127128ent 9|| 60 May| 9llg Feb T

*7bly 775| *7512 T7% *78 81 81 514 % conv preferred...-100] 417 Fab20| 77 D2c 4 451 Dec| 4513 Dec

S 5 )

PR T
QUZTUS »ouwm

i
i
v

431 694

8% 264
26% 2064

OV QunuaZZza
P

2

- S88
2 3 (<3 =3

WISSURIR NS PSESSRARS
»>oul &l

' Talwan Elec Pow 8 t 5348....1971
*121p 121z 121y 124 124 1214 Cudahy Packing Co... 8 D3¢ 10| 161 Jan 25| 97 May| 17 - Apr 1 With declemuon ¥ it
15.. 15 4| w1ty 1478 147 Cuneo Press Inc_ . 1212 D20 10| 26 Jun 2(| 1912June| . 29% Feb | qTokyo Clty 5s loan of 1912. 1952

W7 90 : ¥ 08 9 4 98 Dec 30 - With declaration

e By . S Ml e B B « % Daeo20 Iy Oct| = 4iz Jan | gxternal 8 1 5%s guar.
*714 19 17 *15 17 5 17 161 Preferred. .---- i 13% D2z 26 31 Juve| 51 May With declaration.. .-
*161p 117 17 Prior preferred. 16 D2c19 293 Dec

8 814 299 | Curtiss-Wrizht.. 1« < 1014 8ept 8 81g-July| - 111 !

2415 25 251g| ., Cla: amwd |4 291y Jan 10|| . 2114 May U
2 M e g R Gy e
o) 72 $3 praferred 0 par| 4213 Feb 4| 473 Mar29 2 Hept *Uru Republic) extl 83..1946

A7y 17% 17. 17 Cutler-Hammer Ino.-.No par| ‘1414 Dec10| 20  July 14| - 14% May ~Uoé§&ﬁ.¥,;” ,p 69 ).6xtl B¢ 960)

*ixternal 8 f 63.

D ¥ 33{8-4-4%8 (3 bo )

e " v 3 3 external read] usgmeut,l.g 2 :[ .1979

s s ($ bonds of — :

*3 o 3% 4 : 3 8 |.* 3% Daveza Stores COrp-.-... 27 Dec3l|  54Sept 12| 3 May|  5iz Mar ’i?:‘;,fﬂl (:(,,ll’vemon‘_'" Z 197 n 35% . 67

*151g 17 | *15lp #1513 161g| *15i3 161g| .__... | Conv 5% praferred....--25| . 1412 Dec 15| 18 sept 8||  13% May| . 1814 Noy 374-414-4%¢ extl oAV .. 35% 5574

111y 11ty 111y 115 1012 103 103 11 Davison Chemical Co (The).1| 6y Apri8| 1l Oct 3)| 3% May| 8% Apr 42414145 extl read). 3| 41y 60%
*108% 10915| 1072 10912 93 *10814 10933(*10314 109% Dayton Pow & Lt 4% % pt-100| 10912July 2| 114 Jan24 107 June| 114 - Nov 3148 extl readjustment..- 306% 47

13 8 77 8 gl T 73 TH| KTy TR Decca Records 106- waw-ms- 1 %

2313 2314 1 221z 22% X 28%8ept 18|| 131 May| 233 Apr
2i| 23% 283 %299 281, 2814 2 90 20, ! 301 Aug 7|| 21 June| ‘ 281 May Vv
111y 113 *1075 111y -184% Jan 2 lézu k‘l{ny 19% "Apr ; i

2 9l ", 9 9% k 7 | Delaw. ; 6.D 14 July 31 4 May| - 23% Jan | qeyenetian Prov Mtge Bank 751952 saf e 28

37 4% 4y 41 ., 500 ; @uAug 1|l . .2% Dec| b7 Jan "‘i“\;lennn (City of) 6;;.._.-..__1952 4 124

R 4 . % 3 Xy oy 3y 50) | {Denv & R 00| " 1eSapt 23| iy Aug 12 . 3% Jan : 3 ;

18 181g : 1773 13 : Datroit EA3oN. - wwnena---20 1613 D3229| 23y Apr 7 E: oo i a '

18 9 171y 173 3 Devoe & Raynolds A__N) par| 12ig Dec17| 2048ept 15 314 Jan w

g a27 . 2T 7 Diamond Mateh......No par| 21 - Dac 23| 297 Jan 11 257 May| 36% Apr
*371g 37 378 *37Y4 6% partic preferred-....-25 33 Dec29 41 Jan 3|| 382 May| 434 Feb | ewarsaw (Clty) external 78 h %5{ 94
*4 148 assented . 9

9 .9 9 ; 9 | *3% Diamond T Motor Car Co.-2| . 67 Apr21|- 10% Jan10|| . 43 May| = 10ls Feb 4&,““ declaration h 4% 4%

*17 ’ 1673| 183 167 Distil Corp-Seagr's Ltd.No par| 126May 12| 18y Jan 11| 1213 May|. 20ig Nov
*731y 7821 75 75 0) 5% pref with warrants..100] 65 Daze 24| 86 Jan 6| 66} May| 86 - Dec
*81g 9 (] 83| *3y 8% Dixie-Vortex Co......Nopar| 7 May 3|- 11igNov10f| .9 = Deo| 14% Apr ‘ Y

*gg : 2 353 *3313 35 Class A e xﬂ par| 323 Dec 2{ 3713 Oct 3), g%‘g Feb

12 2| *2 2 0% 20% 20% 3 | Doehler Diz Casting Co No par| 17 May 31| 23lg Jan 28 £ 5 Apr hama (Clty) extl 65.. ... 1961

12 3 125 13 | 1212 127 d No par| 2914 Dec30' 17igJuly 14!| 1l Mayl 237 Jun “v%‘;con aecm‘rm&.--?.-......_.
6512 6378 65 65 | 65 65% 5914 Dac 9| 79 ‘Jan 9 947 May

11515 11615 115% 115%| 1141 115 y1111g8apt 16| 14134 Jan 4

1ol 1515 15 15 *ldtg 15 | 1d 1% 12% Dec 18, 231gJune 24 RAILROAD and INDUSTRIAL

*31g 3% *3 3| *3 33 10 23 Dac10| 6% Jan 8 COMPANIES

*8 91z 2| *8 *3 1] *3 91z 6 Dec24| 103July 29

#1120y . |*1121p L. *1121p .. _{*1121y _ *1121p 1221{*1121p ____| . S e 105 Aug 4] 117 Jan 9
12815 1301g| 12514 129 12315 1281a| 12512 125'g 129%| 127 1271 0| 136'4 Dez 24| 1643 Jan 7 14613 May| 18914 Apr ; A
*125% 12578 125% 125%| 125 . 125% 125 %123 1257g| 1254 1251 $4.50 preferred. par| 1207 Feb 14| 127 Dec15 114 May| 120% Dce
#1131 1141a| 11314 11¢ [*1131g 11417) 114 *1131; 1141|*113ig 11415 Duquesne Light 5% 18t p1-100| 1114 July 9| 118 May 2 11213 May| 11834 Jun | tapitibl Power & Paper—

; ¢ - §*hsseries A unstamped.

4314 70

E *3tampe;
-Adams Express coll tr g 45....1948

4 of 1907. . .....1947
w41y 251 251 230 2412 251 | 24% Fastern Alrlines Inc 24 Mayl4| 3¢ Jan 2||. 25%June| 441zMay ﬁ;’_‘y‘:ﬁ'ﬁgbﬂfa ptbry
%3 3| *3 14| *3 33 _ Eastern Rolling Mills. ..-.--5| ~ 17 Dec 10" 54 Jan 23 3 May| 6l Nov | qeadriatic Elec Co extl7s_....1952
13130 1311| 13114 1321p| 13215 133 32 Eastman Kodak (N J).. 12014May 26| 145158ept 18|| 117 Junef 166% Jan | A4 Gt goushern Lst cons A 5s.1943
%170 . 175 |*135 1756 |* 175 69% cum preferrad. 100| 163 Apr29( 182!z Jan 9 180 Dec 18t 0ons 48 geries B oo 1943
55 :411153 :?{i‘ :il\z 3lig 30 ) & Eaton I\ilsanugmmrlrllg Co._._% 21 Dac {g 367 Jan 10 y ng
5l 4 1534y 00 | Edison Bros Stores Inc_. 141 ¥ab 177382pt & an tor Wrap Pap 68....1948
201 2212 223 23 o 2 Flectrio Auto-Lite (The) 173 Deo27| 337 Jan 10 A O ettt o 1948
123g] 128 1234 ; 10 Da2cl10| 173 Jan 6 Alb & Susq 18t guar 3}48.....1946
g g llyg Elec & Mus Ial [ 3 Jan 4 348 registered-oooao -
1ig lig 11y ’ Electrio Power & Light N2 par| ; 5 D2z 24 1 Alleghany Corp—
34 3213 3212 3 $7 preferred.- ...--..No par| 2713 Fab 19 g 58 MOAIIEd « e e smrennn
31y *29 31 30 3 $6 preferred.......-No par| 231z Feb 19 y
3Ly 31y 3lip ; 5 8ltp 3: 2 1'80) | Elec Storaze Battery...No par| 2613 Dac 26| 31% Aug 29|| 7247 June
2414| *22% 23!z 2 231y El Paso Natural Gas._..... ...3| 213 Dec29| 33 July 7|| 26 May 55 {ncome. ..
49 |.*46 481z 48 48 473 39 | Endicott Johnson Corp....50{ 391y Fabld| 47158ept22|| 35 May Alleghauy & Wi
1023/ 10212 10312| 109 103 1091z 5% proferred. ... --.---100| 10712 Nov24| 113~ Oct 14|| 102 May 112 Mar

0" 25
1073 11034
1053 107%

CERESESS
bookbUwtl

[e]e]=l=}

oOoCcTH>

100730 10035 104
1034 102" 106%4
106 10874

5 % % A en gUAT 8 48. .. -av
*2g 27| 2% 2% ; Encineers Public Serviee__..1| 21, Des10| 7 Jan1l|| 6% May| 12% Jan A}}fg‘}‘ ;:lregs Cgrp 4;5 P 71
TN R e L 5 proferred...-......N2 par, 4% Dec20| 80y Apr 4|| 83 May ‘Allis-Chalmers Mfg cony 4s__21953
*721g T4 | #7212 T4 : : ~-| 534 preferred _Nopar| 69 Dec27| 83lpjuly17|| 68- May| 8¢ g+ ATpite-Montan Steol 7. . --1053
#7783 | *17 821y | 3 $6 preferred. _No par| 7414 Dec19| 891zJuly 24{| 77 Dec’ b Soreign Pow deb 54...-2030
*3yg 14 *Ig 14] < __ | Equitable Office Bld3..No par| 1,4 Nov 25 14 Dec Aoy 1 G Chem conv 5%8....1940
6y 7| G Tl b 7 5 67| 11,200 | {Erie RR common w 1.No par| 414 Dec10 1| e Amer 10 O o e 10w
by 5% bz 6 ? % 3 Ctfs of benet Int w 1..No par| 23 Des 9| 0. : b D SONY 5738
333 333 4014 403 5% pref serles A w 1_....100| 3012 Dec 29 = Amerloan Telep eleg
w48 ¥ 78 |*___. 78 |*-_._ *___ T8 Erie & Pitts RR Co 50| 75 Fab28| 871z Aug 3745 dobentures.
*7g 2 13 17 3 3 173 Eureka Vacuum Cleaner--..5| 11g D2c 13| 2 214 Dec| 6 Feb 3aconV deb.cecann-
5 5 5 5 5 Y b Evans Products Co. 3 5 May| 1114 Apr
25 25 25 25 231 Ex-Cell-O Corp.-... 201 Jan| 313 May
¥ tay Vg gy Exchange Buffet Corp. 3 3 Oct| 1- Jan

52 69}
101% 1003 10414

994 100% 97)3 103

1073 107% 106 110%
1074 107% 10514 11034
10734 108} 1073 11335

10134 108
‘106" 111
1024 106%%
263 42%4
49 71%
983 100%
0 4] 100" 107
10434 01 107

“Zunun>n

Am Type Founders conv deb..1950
Am Wat Wks & Elec 85 ser A..1976
Anaconda €op Min deb 4}¢s-.1950
F +Anglo-Chilean Nitrate deb....1967

# tAnn Arbor 1st g 48... 1995

“HES 2> SRRREI®ER S EERESEE

=
PoZy wbo

367 37 ! 351y 351 Falrbanks Morse & Co.No par 4515 Jan 3|| 2912June| 494 Apr
2513 8| 2714 277 Fajardo Bug Co of Pr Rico_.20| 161zJune2t| 247 Mar 10 1713 May| 311z Apr
*7lg *712 84 | Federal Lizht & Traction.._15| 6% Dac26] 13 Mar17|| 11 May| 187% Apr

*91 g *31 98 '#91° 98 | ..____| 86 preferred..... _..Nopar| 90 May 2! 100 Jan27|| 85 June| 102 Mar | Atchison Topeka & Santa Fe—

*23% 23% 23% 2313 231 Federal Min & Bmelt Co_...2| 19% Dec23| 263 July24|| 18. July| 29% Jan | . General 48 1995
*h 9% 9% #ig 9yl 2)g 9y Federal-Mogul Corp. 51 8y Dec12l 14% Jan24l| 12% Augl 1512 Oct | - Adjustment gold 45...---- -1995!

<ERC
wRme

108% 8| 105676 1113
884 86X 93%

z >

S
<0

For tootnotes see page 386. For footnotes see page 387.
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NEW YORK STOCK RECORD | NEW YORK BOND RECORD

—

: £ Friday, Week's
LOW AND HIGH SALE PRICES i s [ 8TOCKS- g7 Range for Vear 1941 Ranae for Prettous BONDS Last | - Ran,
% “ § fe or
- . ' NEW YORX STOCK | on morte aten 04t Yartsio ™ | w.v.srock Excmance | 33| G | Reneeor for T
Saturday | Mondny | Tuesdar | Wednesday . Thursday | Fridar . EXCHANGE - Week Ended Jan, 23 Price |Bld & Asked 1941
Jan. 17 Jan, 19 Jan, 20 Jan, 21 Jan. 22 Jan. 23 A ) Lowest Hiyhest Lowest Mdghest

Railroad & Indus. Cos. (Cont.)
8§ rer share | § rer share | $ per share | § per share | $ ver share | $ per share Par| $ per share | $ per share per share($ per share At.ulhlnon Top & Santa Fe (Concl.) \Low  High
*3lp Byl w9 ] 3y Rlp *3y Al 9 490 | Federal Motor Truck..No par| ~ 21 Apri16| = 41¢ Jan 7 2 May| 47 Jan Stamped 48 ... Toos
1758 £ 17 | %163 s 1712 Federnted Dept Stores.No par| 1434 Dec 23 27128ept 22|| -15 May| 25 . jan Conv gold 48 of 1
i S e ' 414 % conv preferred...._100| 86 " Dec 29| 9713 Jan 15| 79 Juns| 08 Dee | Gonv 4s of 1905-...
]l)'n ’ : 10%0| *101; { . 0 | Fer o Bnamal Corp.:.......1| "84 Dec17! . 16 Sept 12| 10 Mar| 20° Jan o aoiadaof 1610
10 : 0%} 138l 3814+ 331y Fidel Phen Fire Ins N'Y_$2:50| - 3114 Fob 10| .45%Sept 24 | 40% Weh | - Rocky Mtn Div lst 5.
15’ y : 15: 1310 i Fllenes (Wm) Sons Co. N" parl 1% Doc 8| 13 Nov 28 pt| 2219 Jan Trang-Con Short L 18t s-..lMR
g " 14 1: 4130 14 : ‘Firestone Tire & Rubber.. 10| - 12% Dec 19| . 1812 Jan 10 213 Jan | Cal-Ariz 1st & ret 4358 AZ- 1062
91 ; Bl 90| 901s 9F 005 3 i~ 6% preferred series A_..100( “ 90 ~ Dec 19| 105 -Jan 10 v| 106 Jan X
i o AR agh| x88 ». 3812 Tirst, Natlonal Stores..N par|  31%May 12| 421z Jan 13 vl 46, Jan | At Knox & Nor lstg bs. ._..1040
P 914 5 ¢ 2 . W% 9l § 3 Flintkote Co (The) N0 par| - 8% Dec23| 161gJuly 8| 10/ May| 21% Apr | Ati& CharlA L1st 4148 A1
‘957. .9772 95 - ol 071s| *951g . LN $4.50 preferred.. N9 par| - 98 Des 8| 103..Nov 17 Lt S0 ehr Ba aatie B
,19 g 197 ¢ ; *19 . 19 . | Florence Stove Co. .. ..Nn par; 1613 Dec 31 337, Jan 24% June . 88is Mar | Atla-tic Coast lst cons 48 July {252
' : : 2 ‘a1 E b General unitied 4348 Ao
*103 122 i 3 ; | #20 905 3 1714 Dec 21| | 2’)14 Aor 19 May| - 251 Apr 10-year coll tr 58....May 1 1845
58 Declo) 7 Jan 6% Bept| 85 L & N coll gold 4. ... Oct 195
21 June23| ' 35 Dec 122  Sept Atlantic & Dan 1st g 4
‘24 May 31 +32128ept

10 1813 June ... 8Becond mortgawe 4s.. . -
N T Son ety e 2014 Jan At1 Gult & W I 88 coll tr 5
‘ Franclsco Suzar Co.....No par|-.:2lg. 132.. Jan Atlantic Refining dob 3s. ... 719§3
gk nSlg\gn['egoh(xg 7% D1. 100 36 May 21 B
reeport Sulnhur Co.. 2 321,May 31| ¢ . 1,
TFruehauf Traller Co 18 3 De!(;- ga : .-2.!43‘ May| 3831 peo
. 8%.cony prererred..‘--.loo 933 Dec30| 99- 3 oot | Baltimore & Ohlo RR— d
X i 1st mtge gold 4s.. ... July 1948|4 o
e et sk ; 4 J --...-1048/7 O
G s |iw RS . Btamped modified bonds—
2 : i : Lo L1 oo oty 1048
: § ct 1 1946) due._..July
; y Gabrlel Co (The) ¢l A..No par 133 Dec 29| - 21pJune 5 113 Mav| 315 Sept. Ref & gen ser A (int at 1% to il
2 A 2 21 Gair Co Inc (Robert)._.....1|- . 114 Apr10| = 238ept 12(| 51g Apr Dec 1 1946) due_._.-..!l)DaJ D
%m ¢ : T ' C:{Z;;gﬁfg‘:e(%—e-)--- o =20) l’l'z ﬁnr%ﬂ 12 é\!ovm i s e Ror&zpnser(‘ﬂ(lnt at11-5%
. <-.-No par| 15 Dec10| .23 Sept 23||’ o Dec 1 1946) due 1995
aw| s ; i Gar Wood Industriés Toc....1| 213 Deo 10| 514 Mar 21 ik e &2
7 7 s 20 5% preferred 10| 6 “Apr23| 8 Mar2l e e A a e Ret & gen ser D (Int at lf
1012 "‘"s 114 3 Gaylord Container Corp..._5 81 Dec 30| - 1212 July 20 Jine to Sept 1 1946) due....2000/31 8
52 | ¥R 513 1p| ¥7 54 % conv preferred 50| 4713 Jan21| 53%sMay 8|| 45taJunc| b1 May Ret & gen ser F (int at 19,
8| . Blg bGlgl Blg Algl 5K 5 -5 5 Gen Amer Investors.._Nopar| -~ 4" Apr16| 5% Oct15|| 313 May| 7% Apr to Sept 1 1946) due. ._.m() M8
*103 106 [*103 = 106 $6 preferred No par| 101 June 5| 104 “Scpt 10{| 94 June| 106 Dee *Conv dui. ..Sh'ml 9607 A
- Pgh L E m—
441y 443%| 4415 451, 441, 5 g Gen Am Transportation._...5 393 Dec27| 55  Jan 6 353 May| 5714 Jan g}lefg 4g extended to..--1051/M N
8 45 404 474 4 47 General Baking._.... =Bl 3lg-Dez27| . 71y Jan 8|| 5% May 8'west DIy 1st M (int at 314 %
*11712 124 | 119" 119 118 [#1171s 38 preferred ... . 115" Dez31f 144 - July 14(| 113 May to Jan 1 1947) due.._..1950(y
o B TR X1 B L AR P 1Y P T : General Bronze Corp. 213 Deg 01 5 Mar20{| 1% May Toledo Cin DIv ref 45 A._-_1059(3
2a| 28 233 . 2,0 23, 215 5 2 < General Cable Corp 2 Dec29 6l Jan 6 413 May
5] *8ig .9 8 8 8 700 | Class A._ 6% Dea 10| 157 Jan10'] 113 May Bnngor& Aroostook 1se 58....1943],
*86 90 90 | *86 [ 7% cum p 7312 Feb19( 97 Sept 18|| 481 Feh Conrefds... . 1951y 55 :
18 18 18 1 18 18| 18 General Clzar Inc.. 16 /' Dsc13| 22 Oct 3 48 stamped. ---105 55%
*12212 127 %123 127 |*120 127 *[1R15 127 (%129 . 19815 1258 125% 20 7% preferred._ . . 100 118 = Dec27| 130'2 Apr 7 Battle Cr & Stur 1st gu 33 18 4
27% 28 2T 28| 27% 284 270y 277 27  27% 27 275 24,200 | General Electric Co.._No par| \24% Dez 10| 35's Jan14|| 2615 May Beech Creek ex 5let “,3"513-"'{3?}; A0 s 5| 83" 85
e : £ Bell Telep of Pa 5sseries B.... 1 081
38% 8% agig 80| 38 " asnl 38 38 | 873 a8 |37 871 5,400 | General Foods Corp...No par| 33% Feb15| 42%Sept25|| 33% Dec| 40% Apr | st & rof 53 series Gnrn oo 1080 #: gt
*11312 1161 [*11319 116'+|*11315 116'+| 31 $4.50 preferred N2 par| 11215 Jan 8| 11714 Aug 6{| 11113 May| 1185 Jan | Belvidere Del cons 314s.. -1043|,
ol 135 LMa| -t 13 1% - 1%] 30, Gen Gas & Electric A._No par| = 15 Jan 6| 11 Nov 27 lMay| 5 Jan | Beneficial Indus Loan 2}s. ... }50 1 8317777 Tar 1003
| 100" 10012] *08 1 100 102 190 |. $6 conv nref serlesA. N par] 38 Jan 2| 104 ~Nov 28;| 28 Sept| 44  Jan 348 debeatures 1056 ; 3 DB 9754
qq R3 | RT 83 | *uiy 83 General MillS_________No par| 78;July 8| 91 Sept 19 v| 101~ Apr
*130 139 [*17 R7%|¥130 - 1317% 6% preferred. . +-100] 125 - Dec15| 13214 Jan 28|, 131 Tweg | eBerlin Citv X1 Co deb 6}48.1951
Call; 321 3210 T 3215|  32 - 320 General Motors CO'D ---10] 28% D2218| 4812 Jan 6{ 371 May| B§6% Apr With declaration
1124 5 |¥12415 1251;] 192417 1241 *12412 125 | 12413 1241 70 $5 preferred No par| 12113 Dec 23| 12712 Aug 25|| 116 - May| 12715 Mar *Deb sinking fund 64s
27" 271 97 a7 | saa% 27| ‘agls 26| %55 20l 25 25 Gen Outdoor Adv A...N2 par| ' 271z Dec26( ‘48 Mar 7| 321zJunel 60  Deo |- With declaration...
27 3 . #2753 2% 8 %23 3 3 3 Common ... Nopar| 3 Sept24| 4% Jan 4 312 June| * 71g Apr *D ¢ 63
With declaration
- %5 - - Slaf #Glg Bly) #51g 5% 5lg o Bl #hlg . 5| © Bly Kol General Printing Ink -:1| 47z Dec27| 7z Janlh 513 May| 10 Jan | {*Berlin Elec El & Undergr6 1451956 L 634
*105 - 10978|%105-. 109%*105 1097105 109%[*105 1097|*105 "~ 1097 $6 preferred . . -No par| 105!2May 12 11012 Nov 7| 100 June| 110 Beth Steel 318 convV debs._ ... 1952 56l 1047 107
Shy ha LI gy g M. Syg| Eig Mgl Ry Mg 2 Gen Public Servi -No par b Nov 6 13 Jan 27 14 Nov 11y Consol mtge 3%sser F.....1959(J . 1 10234 107
*1U0z- 117%1 1175 117 “12° 1214|115 121g 1210 1900| *1134- 124 s - Gen Rallway Signal_._No par| “'z9- Deec 9|  16' Jan 10 93 June| 1914 Consol mtge 38 ser G. b 02 100 1043
#1044 113 |*1041; 113 |#10411 113 |¥104''113 (10411 113 |*10415°113 6% preferred..._....._100f 981 June25| 10612 Jun 15|| 861z Jan| 1061 Consol mtge 3}4s ser H.......1965 ;i 6| 10224 10634
w3 Tig T Tye . Tis EE | I E R Gen Realty & Utilities 13 Nov 18 Iy Deo| 14y ’ B
*23 26 | #2415 277 | #2419 27 26 0 26 | *241s 28| *251y° 28 ' $6 pret opt div series-No par| 1674 Aprl6| ! 131 July| 1813
*177 1844 yR " 18| . 1775 18 1712 17% 170 #7517t General Refractories...No par 14 D2z 9f (291 Jan1l|| 20 May| 33%
=0y 0%)  #gig 03| #01 0%| 91y 9| ¥ g 9% 9% 100 | General 8hoe Corp. 81 Dec 9| 1112 Jan10|| 10 July| 14%
75 ° T84l 751y T0% 781n T9la| 757 77 77 | 75% 7614 Gen Steel Cast $6 pref-.No pnr 4612 Jan30| 8012Sept 5| 14 May| 66l

#17 . 1812118 #1713 18| 1715 171s] 1 167" 16%° 17 General ‘Telephone Corp...20| 16 Dec27| .24 Aug 7|| 16% Mav| 24% Mar
1178 117 #12 p 1215 121a] #1138, 1215( *1 19%] 123 1215 Gen Theatre Eq Corp..No par| 9% Dec10| 1614 Jan @ 13% Jan *Ine mtge 4358 ser A___July 1970
*16  16%] 16 *151g 161s| *1515 161 1612| *1513 1615[ Gen Time Instru Corp.No par| . 13 ./Dex15| 22 June 20 2313 Apr | $*Boston & N Y Air L Ist 45__1955 I 4
*09 112 {*100 1 *109. 112 9 112 X 09 109 6% preferred 100 102 Marl7(-112 Dec 9 106 Muay | Bklyn Edison cons M 3{s...1966 103%] 30
*71; B T 73 8 5 T8 b 8 400 | General Tire & Rubber Co___5| 612 Dec29| 141 July 31 23% Jan | Bklyn Union El 1st g 58 1950 # el 101% 104
312 32 31 319 . 31a 3 aly 33 3% Gillette Safety. Razor._No par| - 2igMay 13 3 63 Mar R [acny
#4712 483 481y 2| 4812 4815 TR 4841 " $5 eonv preferred 341gMay 24 817, Mar | Bklyn Un Gas ist cons g 55...1945/M N 106 10/ 104 1114
5l Blaf o 53g 57 57 5 5% 5% ; : i ¥ 45 Dec24( . 9%8ept 12 9 Nov 1st lien & ref 6s serles A 9 2| 105 11354
*6012 647 62 63 1 63 (3 5| 5 60 Feb21| 74% Oct 6 65 - Jan | Debenture gold 5s... 017 il 83 o5
1415 141g) " 1418 1412] 14 o) 137141 58 17 2 Glidden Co (The). 11 Dec24| 177%Sept18 19% Jan 1st lien & ref 5 series | 197 102 10734
#4042 | 1401 2 p 5 427 414 % conv prefel 35 Dec24| 46 Jan 9|| 30 May| b6 Dee Buffalo Gen Klec 4148 B...___.198 A . 9| 111 114
Buff Niag Elec 3148 series C..1067 1083 111
Tig Tie| Wy 4 32 4 1y : Gobel (Adoln) 3¢ Dec22| - 214 Jan25 13 Dee| 413 Apr | Butfalo Rochester & Pgh Ry— S 4
21y - 2y 218 7 21 Goebel Brewing Co as 2 Deec 9 2%Sept 4 2 May| -3l3 Apr Stamped modified (interest at
*7515 ‘82 | 7§ P P 82 - .. | Gold & Stock Telegraph C 80 Dec3l| 91 -Janl0f| 77 “July| 90 Sept 3% to 1946) due._.._.. --1957 356
1453 145|143 147 5 3%, 137 1 ;! Goodrich Co (B T),...., 111z Aprl19f 217% Nov 24 i 203 Apr .
*3915 593 *601, a| 59 9l 34 503 o] 48 5% preferied. . - ‘No par| 54 Dec30| 743 Oct 6 "“‘May|’ 69 Mar zBurllmztun Cedar Rap & Nor— e p5 3
120 120) 12140127 33 121 7 ! Goodyear Tire & Rubb.: Na par| *10° Dec 20} | 203 Sept 18] ' 3 247 Apr | " §elst'& coll bs 1934 . 58
*7 70 67 2 631y $5 conv preferred.... N 59 DBe30[ 00  Jan 27||* : 9714 Feb 0(‘emﬂcnws ot doposit. 6 | 53 6 57
*2 21 2 2 3 > 3 g ¢ Gotham S{lk Hose._ 1 June20| 3laJuly I8 41g - Feb | ‘Bush Terminal 18t 4s._.. 2 7
62 62.] %601 67 5 . Preferred 25 June 10| 6814 Nov 17 113 Jan Consolidated 5s._. 19551 ’ ) 15
Bush Term Bldgs 58 gu-......1960

10344
9734 10337
| 951 101
2| 1003 105
111
100 1113

111 1123
0714 10134
9934 1021{
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LT "m 3 En 13,900 | Graham-Palge  Motors 12 Dec 10|~ 1lg Jan 11 14 Jan
blg  Sle 5l 4 ! b 3 3,100 | Granby Consol M 8 & P.....5| . 3'2 Dec10 6% Jan 6 : 913 Apr C
LT '714 81z 2 71y Grand Union-w div ctfs.No par| 67 Dec 24 1334 Jan 7|| 1473 Jan
7 4 63 63| *Glz k %4 Y Without div ctfs....N 613 Dec 48[ 137 Jan 6 4 1213 Deeo
T Tl oy 8 | ¥Ty 08 3 3y 6 3 Granite City Steel_ 5 Dee 9 123 Jan 2 163 Apr | Callfornia-Oregon Power 4s...1066
*30, 301z 30 30 | *30  30% k g Graut (W T) Co 28 Da2c30| 36!z Jan 16 y| 363 Apr | Canada Sou cons gu 5s A,
*23ly 24120 2415 2410’ #231a- 25 2 £ L 2315 5% preferved._ 23 Mar23| 2513 Jan 22 3 261y July | Canadian Nat gold 448
1613 161s/ 1615 164 1617 18" ] ? 91 - 2.400 123 Dec 10) 1833 Nov 28 3 18% Jan
2314 2375|2313 241p| 2433 243 2 y " 4'4| . 7,700 | Great Northern pref.._No par 181y Dec 9| - 2812 July 22{(- 151 May| 30  Nov Guaranteed gold 5s.

v 9 ' Guaranteed gold 55.
#2612 20% | 261y 26%| 261 271y 26% 9 26%| 265 700 | Great Western Sugar..No par| 197 Jan 2| 28 July 29|| 18% May| 201g Jan Guar gold 438 ...
*142 143 1 143 143 | 143 143 *14012 4427 2| 1411y 70 ed. . - .-100] 135 Dec17| 14413 Aug 15||2123 June| 142 = Feb Guaranteed gold 4248
*53 . 601,453 .59 | %53 2 50 | *53 59 50 53 6 3 ot 42 Mar26( 64 Decl8 §3 Jan Guar gold 4}48..ouoven --.-wol
#3012 31 | #3012 31%| 303" 30'2{ 30 301z 301s| 297 9% ¢ Green (HL) Co TInc.. 29'gMay 27| - 363;Sept 2 3513 Apr

118 124 117 1205 12 C12 115 117% ! 12 3 ' Greyhound Corp (The)_No par|  93May 5| . 143)Sept 17 3 178 Jun | Cenadian Northerndeb 616s...1946
11 11 11 11| *10% 11b 10% 10% 5 11 514 % conv preferred._._.10[ 107June27| 115 Apr 22 1ay| 12 - Jun | Cen Pac Ry 49% deb stk perpet__..
131 2] 1315 133] 1318 - 131 1214 13% ¥ : 13 i Grumman- Aireraft Corp-.._1{ 10! Irec10| - 18128ept 0 25% Apr Coll trust 414s. 2 6
27y 8 3 3 3 3 3 7 2 Pl Guantanamo Sugar._..No par 114 Feb 4 3lg July 28 3

54 5 58| 5612 56!a 33 57 D 25 8% preferred..........100] 13 Jan 3{ 55 Dec 8

3 3y 31 31y . 3% 33 3% 3 E 4| 16,100 | Gulf Mobile & Ohio RR No par 113 Feb 19| 414 Aug 4 3 Collateral trust 4'4s_ 1
221y of 2234 28%| 237 - 247 24%| 24 2! 11,300 |© $5 preferred -No par| 9 Febl4| 23% Dec 6 8% Nov w. Nov | $§*Carolina Cent 15t guar 45-.1949
Carolina Clinch & Ohio 4s. .. .1965
Carrlers & Gen Corp 55 w w...1950

H v Cart & Adir 1st gu gold 4s....1981

12T
%gg\u-3- gts§>~&>>

*24 241 1] ¥ 24'1 p 24"y 2 Hackensack Water. . 5/ 23% Dec29 33 Jan 7| 299 June| 34l Apr | Celanese Corp of America 3s..1955
*32% 33 3234 3 3234 3: 32 *323¢ 4 p 0| - 7% preterred class 33 TFebls| 38 Mar28|| 30 May Celotex Corp deb 4148 W w...1947
*101g 101 ; 3 8| *101g 105 Hall Printing Co 81z Dec 9| 16% Jan 8 9% May *Cent Branch U P Ist g 4s._._1948
*9lp 105 1Py S 5 5 ¢ 3 #Qly 9 5 87 Dec3l| 15 Jan24|| 10!4 May tCentral ot Georgia Ry—
106 106 106 o 102 Dec29| 108 July 16 10613 Jan *1st mtge 5s
104 104 2 5 : *102 ! 2 57| - Hanna (M A) Co 85 pf.No par| 100 Decllf 106% Jan 16 106 Dec
157 16 ’ 5 ¥ 16 4 Harbisou-Walk Refrac.No par| 123 Dec 9| < 2514 -Jan 10 284 Jan
*145 148 5 8 *145 6% preferred 100| 140  Jan 3] 493 Feb 11 158 Apr *Ref & gen 58 series C___
*4 41y 4 4 4 ¢ B *4 g Hat Corp of Amer class A_..1| ~ 81z Dec23, 6% 4an23 5lg May| 98 Apr *Chatt Div pur money g 4s..1¢
¥ 92 *80 9| *8 8 614 % preferred 100 92 Declz| 101 Teb 10,; 83!¢Jum| 104 Apr *Mobile DIV 18t g 53.......1946

1004
96 15
28

44
13%]"
4

4
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N
= 00C%> UTAE P2Zuaulumen nPIdbowccd

®155 13 : 15 5 3 | Hayes Mfg Col '11g Dec 10| 312 Jan 6 2 " Aug| 413 Ao: | Central Tllinois T.ight 34s. .
92 92 31nf ¥ *01 5 30! H,,Zel.mas Gl?s’s Co 76 June12| ' 06 Sept 5|| 897 June| 11314 Jan X:Cent New Engl 1st gu 45_
613  Bls 6 1200 | Hecker Products Corp......1! '5 Dec20; | 83%Sept 19|[ 1153 Apr | 1*Central of N.J gen g 53
#5651 60 | *5515- 55 *55 Helme (G W) 5013 Dec22! .96 Jan 13 110 Jun o 58 registered ...
*14314 155 |*14314 155 55 ] *14314 155 5 150 Dec 1| 168 July 11 167 - Deo General s .
1214 13| *121y  1314] 3 #1210y A 103 Apr2l| 16% Jan 9 4 213 Apr
*60 7012|6015 70 0 | *68 69 - 654 Dec 9| 8014 July29|| 69  Dec| 10013 Apr
*12713 131 {*12715 131 *12712 130!z z1231zMay 1| 13213 Oct 21 13312 Jan | Cent Pae 1st ref gu gold -
*30 . 401a] *30 4019 *: 2 *36 3l = 33ty Den19] 563 Jan 18 6714 Apr Through Short L 1st gu 4s_ 1954
#9097 101 | 101 101 | *997% 102 2 | *99 1031g 01 $4 cony preferred....No par| 9912Junel?( 115 Jan 8|| 947 May| 1154 Jan Guxrnm‘,eedgss

*121g 43| *12% 143 *125 14% ! M| X125 143 125 ] Hinde & Dauch PnperCo...lO 1212 Dec29| 16'28ept 15| 1213 July| 18% Jan | Central RR & Bkg of Ga 5s. 1942
*L01 13| 101 121g) *1012 1212 k& 4 : 1213 Dec 29| 1873 Aug 18|a-camcauafacmanaea.. | Certain-tced Prod 5%s A__.1048
*16% 1712 17 174 i Holland Furnace (Del).,-..lo -13% Dec 23] ..303; Jan 10 9 35l Apr | Champion Paper & Fibre—
6 6l . 6l *6 6y = 2 ! Hollander & Sons (A) 5% Decdl| . 1z July 24 9% Nov ‘8 1 deb 4%8 (1935 Issue).._1050 d 5 105%
¥161s 1612 161 163 16% N P Holly Sugar Corp.. 9 TFebl4| . 1673 Aug 5 16t3 Apr 81 deb 438 (1938 Issue)___1950, K 1033% 1004 mus
#1135 _ ... (%1133 .__:|*¥11334 ___ = y e rred. -.-100|z107!g Apr14| 115 Oct 27 110 Mar 7
365 371, 737 367 37‘4 2 a 12. 3015 Dac 23| 52% Jan 8 60y Jan | Chesapeake & Ohio Ry— i
2015 323 #30 3212 309 30% *30ly 3 : 23 Houdaille-Hershey ¢l A.Nopar| 2+ Dec2)| 39 Jan27 38% Deo General gold 4 48 1283 12614 134
0% 0%| 0% Ol *03 Ol 9. o al - Class B....c......No par| . 7% Dec27| 133 Jan 6 161 Apr |  Ref& Impt mtge 334s D. N 102%| 38| 101 105
~43 43 4315 431a| *41 435§ *4114 44 4 - 300 Household Tinance....No par| 36 Desc2% 64 Jan 9 713 Apr Ref & imnt M 348 ser E A 102% 39 1001 106
*103° 1071s)*103 ~ 1051s/*103 1 *100 ,109 B 100 Augl4| 111 Jan 15 112 Dre Potts Creek Br 1st 4s__ % 7 109
*3lg Blp| *315 3yl Blg  3lg| 3l 3l N Hotiston Oll of Texas v§ .25 2% Dec2d| 5 July 22 €% Jan R & A Div 1st con g 45 9| ) __1| 1301 122
33 33 1 334 334 *334 33% 33 334 § Howe Sound Co.. .51 2612 Apr22l 3713 Jan 8|| 28 A 50% Feb 2d consol gold 4s__ J 2 1127 1105
1
For tootuotes see page 386. . * i - For other tootaotes see page 387.
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r (i} 1 ) A
g R;,,'ﬂ“ [ Rarine . LOW-AND HIGH SALE PRICES .. .. ... .. Salis. 1y . BTOUKS Earce o Year dua1 - Rangefor Prestous

» )
Kale Frlee s s~ for Vear = .y l\LW YORX STOCK On Baxis 0 100-5ars Lote . Year 1040 - - .
~ ] :
£

=y 1941 Saturdwt y Mondwy | Tuesday P i ‘rida | the s | n\ccmmn

™

: BONDS - 1S
N, Y. 8TOCK EXCHANGE ] 3
&

B ;

‘Week En 0. 2 & | Price ;- dsked . s k ! :
i soncho e 22 S | dan. 17 | Jan.19 4 Jon. 20 | Jan. 21 22 N E 3 ¥ Lowest | - Highest Lowest | Highest .
Railroad & Jndus. Cos. (Cont.) o Lew High| nro |Low .. Hip T d BTl 1 5 ™
*Chic & Alton RR ref 3s_ .(..;19 494 : 148 15¥% litf“ 814 ;183 | ' § per share | § per share | $ mer share| $ per share ;'$ per Share |- Pﬂ' §$ per Share | ' per- ahare. ||$ par snaro|s w share

Chie Bunl & Q—Iil Div 3%5 1949 L | 52 L # 1y *3 1p| #1358y O T e e syl 100 Hudson & Manhnttan_ --100 3¢ Dec24 g Jan 22| - .- Ig Dee| - 1%
3148 recistered. . 1949 i - ‘10 79 - 0314 #1923 ¥y R 3 ] /3 - *3. - 8lg) ,‘ T 5% preferred 100| - 114 Dec 23| 3% Jan 6| . 2lg May
Illineis Division q ; 28|  86% 100% 20 . 20%| 20's20's| 2014 201 9% .20 : : ‘Hu1 Bay Min & 8m LtdN7 par|- 15%May 26 217 Sept 11|]. 12~ May|
g * 0%l ] 90.. 97 *31, 85|  3la. 3la| Ry 3y ; 5 : G Hudson Mator Car....No par| 2% Dec10| 47 Jan 13 May
121 7%}!? 881 94 58 55 Alg| g 3 T $Hupp Motor Car Corp. 14 Nov °5| 3 Jan 6 13 May

L7184 79%)| 124 70 8 . . i A N LN |

CMcMo & Eastern Il RR— 1 J " ol 5§ § .

*Gen mtre It)% (conv) R 199 2814 . R0 20% 3034 7 i : 5g g TY L Iliinols Central RR Co....100| 414 Dec 10| . 1014 Aug 4 % 13% Jan
Chiesee & Erie 1st gold 532 192 122% i lm% 121/ﬁ 17 : 178" 1719 471 .. 6% preterred series A_..100| 1114 Dec. 9| 24 -~ Aug g 2415 Jan’
Cliloazo Gt West 1st 48 ser A-1988 B8R4 674" 3678 : 37 |°37. 38 Leased lines 4% ...----100|. 31. Dec20| . 455May 22 4313 Apr

*Gen Inc mtge 435 2038 3856 41 30% 40V *3 *3%g " Bog| " ¥3ag . By RR Sec otfs serios A..1000| 2. Des30| = 43 Aug 2 8l Jan
i 151 5 1 d 5 1614| *1573 161y Indianapolis P & L Co.No par| 2135 Dec 30| - 2114 Jan 27| -
t*Chic Ind & Louisv ref ﬁs,.l")47 28 ~21% 374% *G7g 7 7 55 1T 8T8 Tl Tndian Reflning. ... 10{- 5. Feb13 Ylp July 21
*Refunding g 53:serles B 194711 . 20 3% L f L L 253 *25 253 Industrial Rayon L 208 May 27| . 2w July 25
*Refunding 4s serles C.....1¢ 30q/ 31 184 32% [ a8l - ARy 2 98 6 *94 . 97 | *94 - 97 Inzersoll-Rand.. . f 851 Dec 12| 11113 Jan 22
*1st- & wen -5 series A“_mﬁﬂ 7/6 » bY 12% | *155 15719|*155 15713 »|¥1565° 15712(¥155 15712 6% preferred . 151, Sept 23| 161  Jan 1u{| 140  May’
*1st & gen 6s ser B._May 1966 % %) 6 .12 733% 73%| 734 .74 | 3 3. 73| 73 73173 73l Inland Stoel Co.......No par| 63 . Dec1l| 901z Jan 9|| 661z May
Chie Ind & Sou 50-year 45..1956! | 85 67% 62. 72 ;

116 118|113 12 | c 111 12 '1155; 117% Inspiration Cons Copper...20}. 8!g Dec10|' 131z Jan 6| -7l Max| “15% Aor

| tChlcago Milwaukee & 8t Paul— . ] ¥ s 3 *gly . 67|, %61y 67 o = %614 61s] - .6ly- 63| . 200 | Insuranshares Ctfs Inc ~1] 6. Feb2b - 7igSept 11 43 Junc| .71z Nov

¢Gen ds serles A...May 11989, 54| 425 45K 201 4156 | *22 " 2310 *23° 24 : 21y 231g| *22.723.| .23...23 1.  Interchemical Corp, {19 Dec 27| 27 -Sept 18|| 2114 Aug| 47% Mar

Gen g 3345 ser B_May 1 1089 2854 40 #1005 110 [*10312 110 ?:_;Of)lg}‘!OM #10915 1101|170 | 100| 107 . July. &| 1131y Jan 2R|| 91+ June| 113 Mar §-
‘Gen 4348 serles C.May 1 1989(j 48 | 3015 42 (RO I R 8l 9. |" B1z Blal 8% 8%) - . ‘3l Feb17 8 Dec 13|\~ 214 July| = blg Nov:

*Gen 445 serles B5_May 1 1989|y . ag| 30 42 g sy Tl T T g 70| T T T Ty T0g) s 6 Dec10| | 11l Jan. 2/|- A1, May|. 127 Jan

*Gen 435 series I'_May 1 1989 . g 803 42% | 140 140 | E 134 134 : ) Int Business- Machines. No par| 140 May 1| 16712 Jan 10{| 138 * yune| 1911z Mar

D . 483 " 491 2| 50 4834 :49% A ‘Internat'l Harvester...No par 4214 Dec 10| .57 July 22| -38 May| 62% Jan

$Chic Milw €t Paul & Pac RR—— ; v *157 16112 8l ~|*159°. 163 *16014 163 100 Prercrred 150 Junel0| 170 Jan 6| 145 May| 173~ Deo
*Mtge g 59 series A 1975) 3 4% 1256 2 Egua 9 s :

*Conv ad] 53.. I . 2|, 3% by g N 4 A 5 o b R B R 1R Int‘Hydro—hleo Sys olass A.25 14 Dec 16| 213 Jan 10 153 Dec| 5% Jan

: ; iy 107 107 1 ~10l. 101 ‘,mu.-,m:,. . Tnt Mercantile Mariue. No par|- ~6ig Apr 21} 1333 Nov 10 Sig Mav| 141 Ane

30,,10,“!0 & North Western Rv——— “ : ] 8 2 sl 2208, 21| 214 » Internat Min & Chem..No par| - 1~ Decl8| - 21y Jan 3 1" May| . 21z Dec

*General g 3148 987! 15 .29 511y 9 : 531, 5214 521 .52 £2 Prior preferred .100| " 30ig Apr23| ' 51 Dec 31|, 1813 May| 44  Dec

28 5 35| © 1285 25" 33 ' 800 | Internat’] Mining Corp 113 Dec 24| . 4 July 26, 31y May| 7. Jan

-~ 275 - 2714] .- 27 | Int Nickel of Canada. No 1Jar 23 - Doc 9|.. 3138ept 111} 195 June] . 88% Jan

| ¢ *127 1301 ¥1277% 1314 - Preferred. 100 125. May: 8| 131 Jan13|| 100" jyne| 133 = Jau

| "2gag: i ; 1 143, 14 414 4% 14357 143" Intena‘ional Paper Co_._:.15| "1073-Feb19| 20 Sept 18|| 1013 May| 21is May

263{ 1 28% 120 56 { ¥ 5855 59 . 5% conv preferred... 6114 Dec 9| .73%June 10|| 401, May Apr’

g o % 5 22 2 2 2y 2020 200 { Inter Rys of Cent'Am._No par| -11g Apr16| .- 2338ept 12| - 13 May

2 5 ] 4 "445« 48| - - 5% preferred.. 321;May 23| 4813 Oct.18{|.. 87 . Jane|

N lsy ‘28145 | »463, *46% 48! *3715 487 International Sal 3814 Feb 21| 49  Oct 24||. 2675 May

3114 a4yl 126 lo,{ 36 *30% 3 X 30143014 26 May20| 3114 Jan 30{| 25 May| 861" Jan
1734 18% *361p 3712 *3 9 . gt 371§ #1373y 373 40 3 49 ° Qct 30|| 131, May| - 80, Nav
1714, 18%) i *9715 107 “ 4 ‘9712 100! - -f o -1 104 Oct 3)|l" 971y Jan| 109 . Thee
17% 184 2 - 2l ! 2 2 oz # 21 Inter '] Telep & Teleg_No par 3%8ept 9]i 13 May| 4% Jan

194 °2% 1 25" *214 ; kg v o gl Tgte Foreizn share otfs___No par| ¢ 29| 3%8ept | 175 May

. o .. 9 9y . { 5 Interstate Deﬁt Btores. No par{ .« ' 14 Bept 18 433 May
B e AR ) ¢ *921p ' 97 g 03 %93 (94| # £ 94 . Preferred 100 98 “Sept 8| T4y Junel -

) 15 #8553 9 3 o 54 g < 91z Aug 20 b1y May
2094 2351 : #2915 3i1p! 31 - 2 RT3 BF I : 261z Dec 22 33% Aug 5||.. 2013 May - 83
19%  20% Al Mg i *1 -1 132 132 *132 i 1313182, 1*129 /.- F 124 Mar2lj 13412 Aug. -8 122 lunn1

45 rezistered

*3tpd 48 n p Fed {ne tax.1987

*Gen 43 stod Fed inc tax 1‘787
198

222723222

*4 14s stamped -

§*Secured 8 }4s
*1st & ref g 55 y1
*1st & ref 4348 stpd May 12087
*ist & ref 4348 C..May 1 2037
*Conv 4%sseries A._...__.
1§*Chicago Rallways 1st:58 nwd
Aug 1940 25% part vd.-1927

$*Chic R { & Pac Ry gen 49..!088
43 rezistered . . . .

i“‘“ = E"‘“"‘-: ZSZSSSSSE’.
Reieielehd

oY 250! | aul

~2054 - 2214]. 23} 1 ! IR Ris
20 :
2%
143
2

§*Retunding gold 4s. .
g°5ecured 414 series A
'Conv g 448

Ch 8t L & New Orleans 5s..1951
Gold 334s.. 195
Memphis D

Chie T & & So'estern 1st 55 1960
{ncome guar 55....Dec 1 1960

SE-

CHGly | Bl 6 6 5% ¥5%, -6 |- [ - 3 i 15l Dec29 147 Jan 7{ 9 May .
268 271s' *26% 2713| 261y 2635 271p 27igt *27 . 2712 i b 1 317 Dec29.":44 = Jan 16|| 343 May| 52 - Mar
*1001 10312 *10013 10312/%10012 10312)*1001 10312 *10012'10312|*10012 10312 - 1077 Dec 29, 11114 Dee 2||.."
595 5931 5834 5914|  5Bly 581y| *561y 574l - 561y 56l 5513 56 497 Dec 26, ' 71738ept 18 771y dan
463% 5344 | *12215 124 |*1223¢124 | 1223 123 | |*12215 12315 3237128 | 123 2123+ |+ Preferred B 122 *Nov 1| 128 -Feb 11{| 1221 May| 132 Jan
b5%. 70 2814 231z . 281g 2312\ 2315 23%| 223 .23 23%|. 23 .No par|.. 163 Dec 10| * 271 July 31|i.
4474 544 631y 6315| %631z, 641s| *631y 641y 6313 69 *6217 €415 *6215 6312 200 5% prel seriss A 0| 59. Oct17| 67 Aug23
s B o 1 | : 781 781| *76ly 78lz| 7RIz 78l1z| 76y 77077 | %763 Tl 5% pret series B conv.-100] 611z Dec10| - 86% July 31
Chiesgo Union Station— 10 10 10 101z} 11 11| *10 *10 1012 *10 101y Joy MIg COmmrmcacuaan R ¢ 814 Dec 10| 14 Scpt 17
1st mtge 3% series E....1963 A 1| 1063 10934 : Nt S : 3 :
18t mtee 3‘/.33 series I .1963 o1 L 9834 10444 . . § “ ' K
Chie-& West Indiana con 4s:1952 9 8% A7 i v . LT
18t & ref M 4‘/‘8 serfes D..1962{M & 1 i 913 993 R :
Childs Co deb 5 1943]4 O 39% ) 273 bl% 3 5lz| b i 5% . Kalamazoo Stove & Furn.._10|-- - 453 Dee 30|, 12% Jan 1C 07 June
1*Choctaw Ok & Gult con 58-1962|¥ N 20| 94 224 % _{*118 *118. . Lol 118! A2 Kan City P & L pfser B No par men,n,neu 12112 Mar 12|| 14755 Mas |-
: 4] 4ly Ay ST Al : Kansas City Southern.-No par De»30( - 6 Aug 2 31g May
Cineinuat! Gas & Fleo 3Vﬂ..1966 F A 35| 107 1115 1 19 :-19 y e 3 2 i 100 13\2 Des 29| 223 Aug 2|| i1~ May
18t mtge 3148 19677 D|. 15] - |09 111341 1 0 #10. 1114) %10 M0ty 21| 9% Dex23| 143 Aug 13| . 0  May

Cin Leb & Nor 1st con gu 4s.1942|M N 102% oo 10434 106 10012 10012 ; 1 5% conv preferred. 10414 Jan27{| 92 May|
Cin Un Term 18t gu 3148 D_.1971|{M N 1 17/ 108 - 11034 734 Ty . T3+ T3y Kayser (1) & Co. 9 Aug 8 7 Dac!
st mtee gu 33gs ser B.__...1960|F A * : oo | 111 11334 *96 102 i <] *06: 102 >, : - | Keith- Albee&)rpheum 1)!,,100 12113 Apr18{| 95  Jan

Clearfield & Mah 1st gu 55 ...1943|J J q 07l 89 99 113 124y _*117% 1214 i Kelsey Hayes Wh'l conv ¢l A1 18 Jan 2 813 May.
: ' L 4% 5 5 b 5 .5 .5 ..5 Class B 413 Dec 23/ 81z Jan 4 43 May
Cleve Cin Chic & £t Louis Ry—

6815 80 1012{*105 11012| 105  105'4|*105 . 11015{¥105 " 110151*105 11013| - . Kendall Co $5pt pf A__No Pur 0812 Feb 21| 106 -Mar 26!l 8714 June)
85 = 91 361s| - 357 .8613| 357 B6ls| 351y 353 B5Y " 354, 35y 35 ‘Kennecott Copper No 30% Dez 10|, 3934 July 22{] 2113 May
E 5274 1314 *13  131g| 13 - 13 | *12% 131 -1 600, Keyswne%eel&WCn No Dar, 1113 De210|. 143 July 30{| 10 May
Cla Web & M Div 1st 48 G 4.2 2834 *28  2834) *28 283 28 R 281p). * ik b 5 N 25 ~Dec18| 38 - Jan 10}|.' 273, \fay
St'L Div 18t ¢oll tr g 45..1990 M N e - 3% 4| 66% 79 21| *2lg " 214 213 214 #2427 < 2% 23 - 153 Dec 13|" 3% July 25||- 115 May
Cleveland Elec 1llum 38 10474 110% 361g| 3612 3612 3612 '36%| *3514 2 36 | 2314 Yeb 15| * 4012 July 29 1713 May
) 298| 2214 221p| 2215 22%| 2215 29 221 : 21 Dec29|  26148ept 17)| 191, May
Cleveland & Pittsburgh RR— i 31y 3lg ' 3lg|  *3lg- 33| . *3ig 314 4 Lied 27 Feb 15| = 5% Sept 13 2. May
Ge 4Yssecies B._ 1942 ) *102716 {-1053£103% 2614 2414, 25%| 243 25 241y 24%| . 72213 Mar 3|~ 28% Aug 30| 221, Aug
Series B 34s guar 942 _|*101215 X 283 ' 281 29 29.. 29 285 - 287 2 5 Kroger Grocery & Bak_No par| 24 Feb 15| 297 Jan 10 231p May| - 3412 Apr
Series C 3348 guar N 109 - 109,
Series D 3148 guar. ¢ Soaa 108, 1083 L
Gen 448 series Ao £ oo T 107% d
Gen & ref 4145 serles B.._:1981J J|_ T i .
| *10 *10 101 2 - 934 .. 97 Laclede Gas Lt Co 8t Louls 100{ 514 Feb 14| 17148ept 5| . 4 -May 1 - Jan
Cleve short Iine 1st gu 4145.1961 A .3 : *30 *30 35" M 30 .30 10 5% preferred.... 100| 1713 Jun 2| dhlgJuly 15| . @14 May| <211z Sept
Cleve Urton Term gu 534s...1972 4 % 83 .16 i *12 2 1214 1214 3 3 *12 - 12% 900 | Lambert Co (The) 1018 De\.29 14128ept 15,0 117 Dac| 16% Jan
18t 8 { 58 series B guar. 1973 913 - 4 93 034 0 ¢ 91y Oy 300 | Lane Bryant... 7  Jan 13 Aug 1 314 May|  7l2 Nov
1858 14 )sseries C.... e *173; 1775 177 2 167 1712 1,100 | Lee Rubber & .-E| 14% De: 29 273 July 22 | 1635 Nlay| 85% Jan
Cod River Ry 18t gu 43. g 5 LS ¢ *2214 221p 2215|223 2212 22‘21*2!'4 23 | »400 | Lehigh Portiand. (..cmeut 1914 Anr 12| . 2634 .0Oct 8, 1515 May| 25 - Deo
Colo Kuel & {ron gea s f 6 ¢ s : #1111 113 113 3 4{*113 11414,113 113 {100 10712 Dec 12| 11612 Jan 4 | 10014 fane| 1167 Dec
*58 Laccme mtge : Of..._. 8 3 3z 7 v 33 37 35 3%/ 8,800 | 11. 134 Jan 2| = 5iz Aug 18 1% May| 4 . Jan:
» 118 | ag A%f 0 11g. 0 138) . 7,700 15 Feb 13| . 213 July 25 19 Dee| 1% Jan
*Colo & South 4 !4s series A__1980 % ? 3| 1012 1112 y lllz '1214] 14,700 o i g 0| 215 Feb 14| - 143;Sept . 2 2 May| 4% Nov
Columbla G & E deb 5s_May 1952 Y
Debeature 53. A y 6 2012 2 5| 2012 2012 2012 1,000.| Lehman Corp (The)...- 219  Dec 24| 24148ept 16| 1514 May| 247 Noy
Debeature 53 100-- .1 *121p Y X 11214 413 100 | Lehn & Fink Prod Corp. 1133 Dec 10| 1414 Nov 18 013 May| 14 - Fab
Colambus & H V 1st ext ¢ 451948 A poi | | *19% 16 3 ; | " 1915 "1915| .~ 200 | Lerner Stores Corp....No par| 187 Deo 31| 27128ept 15| 181g May| 20 - Jan
Culumbus & Bou Ohio £1 35 1970 107 % 104% 111 215 . . 217 2214 2,600 | Libbey Owens Ford G1.No par| 191g De: 20| < 45% Jan- 91| 30 Jund| 53% Jan
5 b Z) 5 3 g~ 54 5 &~ 4,£00 [ Libby McNeill & Libby . 7 37 Dec 10 7ig Jan 23 b May
Columbus & Tol 1st ext 4s.. 1955 *110 | 113 1134 29% 8 3 54, 271 2712 500 | Life Savers Corp. .5 321gNov 6| 39 Janl8 3 May
*Commerei.] Mackay Corp— 3 2 71 1. £8Y 70" “70%|- 1,200 | Liggett & Myers Tobacco 6414 Dec 24| 0612 Jan 3 May
Income deb w w_.._ Apr 1 1969 26 - 6 2¢ - 59% 7l Tilel 7114 Tllg 7 71 -+ 7112| 1,900 | ,Series B, . 6412 Nov 27| 08 - Jan 2 May| 1091 Apr
Commo we Ith Edison Co— 1. G *17.: 17919 s N L 1791p1%175. - 17912 i Preferred.. 174 June 16| 189  Jan 3 Juni| 188%. Deo
1st mtge 344sserles ... ...1968 10884 10754 11034 18- lg| *18  19!g| *181y #1815 20 |~ TAly Tulip C ...Nopar| 17Y4 Dec12| 21 June25 May| 2312 Apr
Conv debs 3438 1958 108 44 3 107 19% 3
Conn & Pasump Piv st 451943 100% 101 2714 27%] 277 . 261 2Ty Y .27 Lima Locomotive Wks_No par| 22034 Deo 10| - 30 - Jan 4|/ 1814 May| 30% Dec
331y 3314| *3312 3 %331 33%| 3312 3312 No par| 229 May 8| 37!4 Jan 14|l 27 "May| 41  Apr
119 119 *10g 10%| 1014 #"0lg 4| *1015 101 Lion Oif Refining Co...No par| 914 Dec 31| 134 July 30 0 MNav| 14% Apr
108 103% 5y 147g| 143 141 1414 1412 Liguid Carbonic Corp..No par| - 13 -Apr26| 165 Jan 8{ 1013 May| 18% Mar
108% 110% 2255 2258 211y 2114 -21% .200 | Lockheed Aircraft Corp 191p Apr21| 3114Sept 5|1 2214 July| 417 Apr
) 381g] 383 7 387%| . 3814 53] 3813 “39 { Loew's Inc 2 28 Muy 22| 393 Oct 31|l 201 May|. 37% Mar
Consol Edison of New York—~ y 411 1 *40% ' 411g| Lone 8tar Cement Corp No par| 35 Apr21|-4512July 28{| 29 Jum| 462 Jun
31s debertures. . .......1946 102 1054 5g 36 3 3 33| .- 3%, 4|9, Long Bell Lumber A___No par 173 Dec 10 334 Dec 29 2 May 4'3 Apr
3448 debetures 21948 10434 107% X 1748 3] 1771177k Loose-Wiles Biscult. -25{ 1334 Jan30| 19 - Sept 13]| 1315 Jun« | 18% Jan
48 debeatures 1956 103 107% 15 15 *[ 434 . 945y -14%]| 143 143 Lorillard (P) Co- 121z Dec 23| 194 Jan 15| 1715 Dec| 2515 Apr
3148 debentures. . ..... 106 . 1094 *143 4 145 148 20 7% preferred .. 1421 Dee 31| 162 - Jan 2|| 13815 May | 16313 Dee
0 LdRel (R Ei6S Workie 17 *17 - 171 {,oul:vme (‘-“ssN& It:l:l lA“. No {‘g‘r) 15 Dec23 32 sérpt IE 151 May | 211z Jan
onsolidal ro-E 0! ¥ 21y 73 31 1 wouisville ashville. ... 60 Feb18 11z Nov 5 Ni
i of Tpper Wuertemberg 75_19566 . b 8 22 L i ; 73l ‘T4l 1 k 2 38 May 6." Novy
1 1027% 10634 .

Cnsel Ol conv deb 3 a8 :

t*Coarol Ry noa-conv deb 4:: 1961 271 3| 18 2814 . 513 y M
28%| 13| 164 28 R T
27 -

*Debeatare 4s.. -19556
*Debe ature 4. ... 18 28 4 W % 8 . .
Coasolidation Coals f58 833 75% 854 | *231 *2‘{14 241y| *231; 2414 221y E - 23 '22 294 MacAndrews & Forbes_ ... - 19 Dec10| 315 Jan 21{| 25% May| 35. Jan
i *130 130 130 [*129 _.__|¥120° ___ {*:29. 1 10 2132 Dec30| 138 Jan21|| 128 Sept| 1361z May
Consumers Power Co— *321 321p 321p0 321 32%| 82 - 32 A 3134 3214 2,500 v 23% Apr21| 85% Dec30|| 17 May| -313% Dec
1st mtge 3143 3 108% 108 109 21 21 21 21 2114) " 20% ¥ i 2014 : 20131 2,000 1714 Doy 29| ' 29%38ept 24{| 201, May| - 81 Apr
Ist mtyge 3 48 109 107 111 *i3 *13 137 %131y 135 *13Y 135, 13h| #1213 139 100 | Madison 8q Garden 11 Feb17| 1475 Aug 6| 8igJuni| 123 dan
15t mtge 346 100 1083 1113 | 2612 2612 2612 2612| 2615 26%| *26% : 27| 27 1£00 | Magma Copper.. 10| 19%4 Dec17| 31 July28(| 21is Muy| 38 Mar
18t mtge 348 107 Y% 1053 10934 *35g 4 4 37 37y 37 4 | . 33 7 ; Manati Sugar Co. 2--1] 11s Feb 4| - 44 Dec 8 11g Aug 45 Apr
lst mtge 38 1077 1113 | © #3516y *5lq 6% 63| *5lg 6% . 6%| “*5lg. B3| . . Bly Dez27|. Ty Augl8|| -4~ May| 77 Mar.
ook gy 1) i | "3 g M It : ki ] ey T et = M e i N | 161 an
rane *7, *7, ! ¥, M *11, . racal xploration-- . 34 Jan 14| 1M :
Cracible Steel 3148 & { debs_ 1955 T s s 1 Lig| il R a v 4 Jan 14| © 13sMay 3 May| ligMay
3% 3 31y - 3% 3| 3% 3% - .34 3% - 34 Marine Midland Corp 27g Dec 18| 54 Jan 14 31z Ma, 6
*Cuba Nor Ry 1st 54 15% 28 614 6 6 } 6 64l 6 61 6 8 N 8¢ Hy 6% of orel100| 3% Deo 10| “111s Jan 8|| - 27% May| 199 toe
*Deposit recelts - - - 27% 1435 26% | *117% 117 17| 17| 113 15[ 115, 113 Marshall Fleld & Co...No par| 11 Dee 9|- 1778Sept 9||* 83 Atuy| 1613 Nov
; . . . 2414 4 2415 2415 2414 231 < . 233 2314 233 Martin (Glenn L) Coooocnn1 3214 8ept 15(|. 263 Jum |- 473 Apr
*514 *5%  blg bl 5l .- 5lg. 5l .. bl 900 | Martio-Parry Corp 3 2 1214 Jan 6 61g May| 143 Apr
*2514 2513 *2514 2512 2515 . 25 A <. 251a, #25 . 25| - .| Masonite Corp.. 2812 Jan 13| 213 Jund| 407 Jan
*2278 *227y 2375| *231y 237| 2314 2° 3 237%) 23. 2% ster k) y 1| 211z Dec11| 28 Bept1d
29 9 2873 29 29 29 291, 291 29, 29 |.29. 29 Mathieson Alkall s 24igMay 5| 31laSept17(| 3 o| 323 Apr
#176 180 *176 180 '*176 180 | 176 176 5174 175 1 174, 0! 7% preferred_.._...... 1001 171 Junel3| 176 Aug 71| 160 ‘Junel 1731 dnc

Zooax

Conn Ry & L 1st & ref 4%48.1951
stamned guar 4 951
Conn Riv Paws(%%s 961

h\\h&'\' e ’:\N Pl

2zZ

"‘""EEEE:
ot a2

For tootnotes see page 387, For footnotes see page 386.
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_— ; Friday| = Week's . S i : X
N. Y. STOCK EXCHANGE e ﬁ%gtiy”ar fo’:a-'f:;ir: | - g LOM AL HIOR SALR PRITRY waley . STOCKS .. Range for Vear 1041 Ranae for Prentous
Week Ended Jan, 23 Prire (Bld & " Asked 1911 Saturdyy ty Mondzi )" Tussdin! | Wednesday | Thursda) | . Frida {2; ! NEVE%&?A(NZEOCK' On Basis of 100-Share Lots “li’d:; 1’;'4'0

. A A s Jan, 2) | CJan, 21 Jan, ¢ 7 Lowe:
Ral : g ; i : . an, 22 Jan. 23 2
aliroad & Indus. Cos. (Lmlto\ Lom; N ow Hiah Bamae st Wesk 8t Highest Lowast Highest

*Cuba RR 186 58 2. . 5: 31| 3214 .3 3 8 ter ah 3 DR
; o } : g ; ¢ ] hare | §.ver share| $ ver share |3
*Denusit recel 18 . . el 50 : o5 Shared Sder s b share |3 mer shre | § ver share | Shares g : .
B e g R B e e e e ) L D DE T e
; Deposit recel1ts E ; 289 150 17| RI3 - K Blol illg: " 1'g 5, 300 | Maytag Co Nop 1 Daci9| | 97 2 May 3 - Jan
*6s serles B exteded to 1946 4 i ol 0 g - Hsg 171 ¥15 17| #1319 170af i %3 areterred S t s Jan 14} 2\ Mar| - 41g Feh
o 3 - | g g A B - 15% Dos 31/ 28 Apr 8{| 20 May
*Denosit recein®s i ) 1 Far i . ‘ 013 593 | *J0'5 93 | *)01 “21 36 1st oum DI fay| 3015 Apr
Curtis Publishing -Co. 3s deb_-1955 = ) T a2 ST PR A R BT 530 | Mogart Gorp.Lrorez-xmiN0 L O DAl A0z, an Bl Afiadunsii105 . Mar
5 ¢ : : AR e B3 10314107 1031, 103 [v1o 1%;;’ ST L M3Crory Stores Oopoon .. 1| 12% Doo 9] - 18~ Avy 18 10t Mar(, 101 Jan
D, Lty e de s SRl 2 o T8 i CrD30 16% (A% 9% m4 % *15‘: A (1)74 071y 6% conv nreterred ~100| 1035 Feb 20| 109% Noy 29/| 93 Afa Hll'll'n 'Q'N
‘ il el e : % P e A oy T G e N B O AR M3 iraw Eleo Co._._12227_]1] “131 Doc 20 “25' Jan 11|\ 170 Mav| 20 Ane
327 : N e B MoSraw-Hill Pub Co_ -No par| 6 Dec 18| 9xJuly 18| & Juni| a1, Apr
] s Melntyre Porcuplne Miaes. 5| 261z Dec 9| 37%Sept 18| 26  Jun ”,; J:n

AT T Ly | < T 193 11 f *10% ‘11| 10% 1 :

: 38 0% M

; 3 10315 10315 #1031y 10812] %1071 1031 *107|B 1981 oKesson & Robbing Ino..18( | 01 Dec 0| 15'4Sept 18
5018 A 4 Oé.,a 10115 Apr 30| 1001, Jan 9

83700 “Noar| 70t Mae19] 88 iy i5

* -Nopar| r 19| ly 15 B

37"2 71t ‘%_ g%l $5.50 prefser B w w_No par 54 Doo 24| 71 ‘I\"uzn‘ : 82 Ma;

g ; ¥ 5‘4 . 52 : Mzlville Shoe Corp. 1| 274May 29[ (33% Ot 2 34{,. 'Mn’r

2% 230247 Mg azel Co (The)..._ 31g Fab 15| | 6'g Des 1f] #1g Jan

; : Hg) 4234 - 2478 6% conv 18t pret. . 21% Feb 15| - 2914 Sept, 3 _2(1' Feb

¢ ; a9y : 28 a1 f 4 o ‘
o 1 e b . Iy : 4 Merch & MIn Trans Co.Nopar| 14" Feb 14
1081 1123 %o 6u| 5 ..-).’4 3“;7; ) g 3 }‘sz 30 2 Mesta M achine Co..oo ... b] 21 D%u I27 gg“ ?:x: 1% : ;gg}ihg:z
1001 134 A7y § i 2 ---b| - 4% Des 10| 1 9% Jan B[] - B 12'¢ Apr
102% 1074% | i 200 : . Mid-Contlient Petruleum__10] 13 Mar 177 July 24 V| 17% Ma
) i T i) F y 49) |'M1 11and Steel Prod..... .No rar| 17 'Dec29| : 881 Jan 9 3 45" Tore
ey 8Tl A 8| 3y as 5 i 8% cum 18t nref. 100| 88 Dec26| 125. Jan 14 12413 Deo
| *101 ~.1047%| 10312 103's[*103 . 1047%| 104 10t ; J h b Mi11-Honeywell Resi. No “ar| 34 Nov 27| : 4513 Jan 10 ) L An
B STIOE O Bt T [ o4 £ £ ] ; . 70 |+ 4'% conv pref series B..:.100| 10512 Dec 26! 112 .. Oct 2¢
CXBalz 66 | *345 103 /| 654 65| (65 66 2 *82ty 65 " Mian Msiite Power Iml__.1|" “15 Dec 9| * 414 Jun 11]| 215 May
Ol ; A 2 .. $6.50 preferred Nopar| .52 Deci0[ 1797 July 28{| .26 Mayx| 647 Deo

y 1 s 12 | R T e 18 ¥ J
Duquesnenghtlst,MIBMB- ) 108% ¢ 10535109 - |: ;7'3 /,,;m -‘;:;‘s: ‘2‘u 4 *‘;;m““ ! i 1 ‘l}l‘i 11;3 Mhas;g:n(:i%r%_ﬁ 9% Feb 3| 15%g Oct2 7's Mar|  11% Nov
ey h B ¥ A e s b 4 . b 18 gl g " 4 i -Ilan-lex - A i B 16 1]

E:a ; : ] gt |1 BEE 1) g - S 7% preferred serles A...100| | ‘ 3:«1\“& 2l 1 Dor| 4 3
i ‘ s VA BT sa'g Al 31 .833 'g§;“§§.‘ 407 | Mohawk Crpet: Mills_....20 173 Aug " 4|| 913 May 19% J:::
e L K181y 1217 #1181 421 | #1151 121 ; v ) 121 E *11 s 191 4 M) santo Chemical Co....10{ 77 ' Feb 14| : 94 Sept 20{| 279  Nov| 119 May
108, 10834 | 11715 11715 ¥11715 118 [ #1171, 118 | 113 ~- 1 Bz 1% i, $4.50 preforred 112 Mar27| 1184 Sept 24{| 110. May| 119
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THE COMMERCIAL & FINANCIAL CHRONICLE

Tuesday, January 27, 1942

NEW YORK STOCK RECORD

NEW YORK BOND RECORD
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Paraffine Cos Inc

4% conv preferred....
‘Paramount Pictures [nc

6% 18t preferred

6% 2d preferred .

Park & Tiltord Inc 1
Park Utah Consol Mines....1
Parke Davis & Co..._No par
Parker Rust Proof Ci
Parmelee Transport'n__No par
Patino Mines & Eaterprises. 10
Penick & Ford

Peaney (J C) Co--....No par
Penn Cosl & Coke Corp--.-10

Penn-Dixie Cement...No par

Peoples Drug Stcr
Peoples G I & C C (Chis
{Peorla & Eastern Ry Co.-lOD
Pepsi-Cola Co.
Pere Marquette Ry Co..
5% prlor preferred .

% preferred . . co-n-

Pet Milk Co

Petroleum Corp of Amer. ...

Pteltfer Brewing Co...No par

Phelps-Dodge Corp. ..-..--25

Philadelphia Co 6% pref.._50
$6 vreferred: --No par

Phileo Corp.- -

T hilip Morris & Co Ttd 0
Preferred 4 4 % serles.: _100

Phillips Jones Corp_. No 1Jar
7% preferred - .

Phillips Petroleum

Phoealx Hosler
Preferred. . .-

Pllisbury ¥lour Mil

Pitts CC & St L RR G

Pittsburgh Coal of Pa....100
6% preferred --100

Pitts Coke & Iron Corp_No par
$5conv preferred. ... No par

Pittsburgh Forgings Co.....1

Pitts Ft Way & Chie Ry Co 100
7% preferred . .~ 100

Pitts Screw & Bolt .

Pittsburgh Steel Co

5% % 1stser con 1
Pittsburgh & West Va...100
Pit Youngs Asht Ry 7% pf.100

Pittston Co (The). ... No par
Plymouth Oil Co 5
Pond Creek Pocahontas No par
Poor & Co class B

Pestal Teleg Inc pref._No par
pressed Steel Car Co Inc 1

Procter & Gamble....2:No var
5% Dt (3er of Feb 4 °20).100

Pub Serv Corpof N J..No par
$5 preferred

6% prefecre

7% preferred -

8% preferred. ...
Pub ser 111 & Gas pt
Pullman Inc
l Pure O1l (The)

6%,, preferred ..
conv preferred -
Purlw Bakerles

Q

Quaker State Oil Ref Corp...10

R

Radio Corp of Amer

$3.50 conv 1st pri

$5 preferred-B. "
Radio Kelth-Orpbeum

89 conv preferred
Raybestos Manhattan.No par

Real Sllk Hoslery..

Preferred.
Rels (Robt) & Cc 15t prel..loo
Reliable Stores Corp
Reliance Mfg Co.
Remington-Rand..

Preferred with warral
Renssclaer & 3ara RR Co.. ~100
Reo Motors vt ¢ new......1

Republie Steel Corp...No par;

6“/., conv preferred 100

97, eonv prior prelser A_ 100
Revere Copper & Brass....

54% preterred -
Rey.mus Metals Co.

5%Y% conv preferred.
Reynolds Spring.---ccomwaal

Reynolds (R J)"Tob class B. 13

Ritter Dental Mfg ,

Roan Antelope Copper Miaes.

Ruberold Co (The)--..No par

Rustless Iron & Steel Corp.--1
$2.50 conv preferred .No par

tRutland RR 7% pref....100

$ per share

» 7lq Apr 9

0 - _
14713 Apr 8

114 Dec 29
. 43¢ Dec 30
153 Dec 29
10 Apr2l
CiTlg Jan 7
1z Feb 15|
1912 Dec 9
99 May 31
10 Feb 1
95!z Feb 14
9% May 27

1434 Apr 9

4314 Mar 4
73 'Decl2
153 Dec 19

1. Dec 26
3412 Apr 23
1114 Dec 24

T
1 108% Dec 30
0

173 Dec 9|
20 - Dec 26,
36% Jan 2

15 Dec 26
187 Dec 27
.. 43¢ Dec29

‘'a1 Dec26
w17

A5 51

+Dec 10
“Jan21
5% Dec 29

355 Dec 29
69 - Dec18

2.3] i 812May 17,

72 Dec 22,
105 Mm‘ZS

4’4May 2
511 May 23
35% Feb 20!

11z Dec 29)

2387 Feb 14
13 Dec 18,
10934 Oct 9

23 Dec 29|
27 Dec10

413 Dec 22
64 - Dec3).

612 Dec 10
163 . Aug19
174 Mar 5

33 Dec 9

4 Dec10
4514 Feb 14
241 Dec 24

164 Mar3l

9 sMay 3
13% Deo 29
16 June 5
3% Dec 9
434 Feb 14
5% D3 10

;. 673 Dee 9
211y Dec 24
50 ¢ Dee 10
115 June 14

11% Dec 10
753 Dec 18
‘92 Dec24
10613 Dec 29
117 Dec2
114 - Dee 3
193 Dec ¢
7 Fobl4
734 Mar 7
83% Feb 15
81z Dae 10]

81y Apr 1

214 Dec 29
4715 Dec 26,
85 Dec29
2 DeclV
381 Mar 14
1413 Dec 29
834 Dec 9
23 Dec24
101y Dec 10
2212 Dec 13
191z Dec 29,

1. Dec22
2213 Mar 12
7 Apr22
612 Dec 10
91g Apr30
713 'Avr21
5313 Dee 20
3t Dec22
214 Dec 29

1414 Dec 9
96 Aug 10
77 Decll
41 Dec Y|
97  Apr2l
60 Aprl?
63 Dec30
753 Dec 29
4 Dec24

221g Deo 23,
4914 Dec 30
714 Feb 14
6  Aprld
2% Dec 8|
143 May 1
814 Dec 10
42 Nov18
3, Dec 29|

$ per share

123 Sept 15
T34 Nov. 7,

15

254 Nov 8

g Nov 21

111y Jan 28

1287 Jan 24|}

40

Jan. 8

19% Aug 8

-126

163

.Jan 27
Aug 15

453 Jan 10!
93 Aug 1

300

-19
10

Jan 6
13 Dec 4
Jan 21

173 July 29

37
106
16
115

14 Jan 10

Jan 1l
13 Dec 4|
g Dec 3

1453 Dec 3

18
2

Oct 30
Jan 7

305 Jan 10

20

1
14
54
89

3 Jan 6

Jan 4
13 Dec 9
l4Sept 3
14Sept 4

3% Aug 20

3
52;
17

112
25!

1g Jan 2
34 July 16
14 Aug 20|
igMar 1
‘4 Apr 4

25  Aug22

- 54 Sept 18|~ 28 May
112 June

2% Aug 1

30!
11

1q July 11
12May .6

60%: July 8

.38

27
7
7

May-10

3 Oct -1
93 Apr. 4|
73 Jan 23

4575 Jan 2

47

91

g July 14|
July 21

1212 Jan 10
: 8973 Sept 17
'H()‘s Dec 3

9 *Aug 7
77 . Jaly 29
4614 Dec 16

3

12 July 29

52 July 15
2312 Jan 11
1093 Ot 9|

7

34 Jan 2

4613 Jan 2

8
84

15
166

181

34 Jan . 2
Jan 30

Jan 8
Oct 6
Feb 1

713 Jan 6
95g Jan 10
65 Jan 7

43
75

Iy Jar R
12 Jan 3

15 Jaly 15]

164

Mar 31

134 July 25

17
21

8
13
13
13
40

" 6L

120

29
110
123
137
158
117

12
107

95
12

12

4
62

July 28
Jan 2
g Jan 10
7g- Oct
I3 Jan ﬁ
1z Jan 6
3 Jan 2

la3ept 9|+

July 2¢

ig Jan 9
Jan 11
12 Jan 15
Jan 4
14 Feb 11
12 Oct 2

2914 July 221

Dec 16
12 Dec 3’
g Aug 8
1z Oct 21

34 July 16

73 Jan 4
Ig Jan 2

88  Dac 30

3
55
21
18
29
18
27
24

34 Jan 2
13 Oct 1
14 July 25|
12 July 28
33 Aug 4
1z July 25
3¢ Aug 12

Jan 13

25g8ept 17

53
16

9
12
10
67
61

Nov 18
Nov 28
12 July 16,
12 Jan 7
3 Nov 19|
14 Jan23
Apr 7

3% Dec 26|

22
101
97
11
129
80
15
95

34 Jan 6|
13 Feb 10

Jan 13
Jan 3
Sept 24
14 Sept 24
g July 28
July 1

10% Jan 6

34

14 Jan 7

5312 Jan 13

12

1g Aug 26

97 Jan 27
53 Jan 16

21

Nov 24

1434 Aug 22

48
1

34 Jan 14
Aug 2

43¢ June
2 May
8 May
3% May
934 May
/2514 May
33 May|
R May
115 - May
144 June|

27g June
. blz Oct|

" 8l May
156 May

934 June|

$ per chauls per share

101g Apr

160- . Deo

7Y Jan
. 873 Nov
" 413 Mar
261y Apr
10 June
1 ' Jan
45!z Apr
1055 Deo
107s Deo
.-99 .'Nov
111g Deo

18 - Feb
253 Nov
4413 Apr

4ig Jan

4 . Feb
4614 Dec
1A% Jan
257 Nov
23 Nov
43 - Nov
413 Jau

30

.. blg May|..
1714 May
111 May

15. May|
..b3% Dee

6'g May
_ 2512 June
3714 May|. 47
70 : June|
1134 Dec
68 May

313 May
Jan
2713 May|

2% May
36« May
22  May,

16 . May
514 May
643 May

1313 Nov
1564 May
167 June!

7 Ma,
16112 July
53 Teb!
15 May
1244 Jao
5l May
435 Oet
612 May
. B3 May
21: May
53  June
11213 May

28% Dee
100  May
1107 May
126 June
143 May
11412 Oct
167 May
833 Oct
84 " June
73% May
9 Juue

912 Sept

414 May
4812 May

21g Nov
34 Jum
151z May
1313 May
24 Moy

97g May
193¢ June
17 Ma)

134 May
25 De
6 Juni| 13
6’\3 May

Aug
0 May/
2373 June|
60 M

3
701g Muy
60 Max

714 May
76 Jum| 117 Nov
39 AMlay

8lg Ma)
7578 Mar
* gig May

30Mg Dec,
52 Mlay
57 May
49 May
31y Aug| 12
11ig May
12% Deg|
4512 Oect
3 Dee

1314, Apr
46% Dee
2914 Apr

24.. Apr
- 87 Nov
10's Feb
-40lg. Jan
Jan
8713 Deo!
1414 Nov
9713 May

7% Apr
49 . Deg
41% Jan
673 Feh
-66 1 Feb
287 Apr

7ls Nov
46y Deo
973 Nov
85! Deo

165% Nov
154 May
178 - Oct

15112 July

14 Mar
22% Feb
20'2 Dec

11812 Jan

4313 ‘Apr
1151 Jan
128 Apr
145 . Mar
165  Apr
118 Jan
3214 Jan
1113 May
9712 May
89 May
15% - Feb

1513 Feb

714 Apr

334 Deo
4313 Dec
23 Apr
2973 May
371y May
1713 Apr
27 . Oct
23 Jan

4% Feb
.65 Mar
. Jan
8% Nov
1313 Feb
10! Jan
631 Deo
69 -Jau

2412 Nov
105% Sept
9712 Dee
1434 Jan

743 Dec
157 Feb
9ty Apr
117 Nov

44 May
56 - Oct
91y Nov
7ig Jan
Feb
2213 Apr
1513 Nov
4813 Nov
1% Feb

For footnotes see page 386.

. Inland Steel 18t mtge 33 ser F...1961

. Kentucky Central gold 48._ ... 1987

- Kings County El L &
- Kings Co Lighting 1st 58

. Koppers Co 18t mtge 3148

s‘anlede Gas Ltret & ext 531939}
s tee 58 1942

- BONDS
N. Y. STOCK EXCHANGE
Week Ended Jan, 23

Friday
Last
Sale

Price

Week's
Range or

Friday's
d

& Asked

) Range
for Year ~
1941

Railroad & Indus. Cos. (Cont.)
INinols Central RR (Concluded)—
Soringfield Div 18t g 3)48... 1951
Western Lines 1stg4s. - 5
48 registered ... ... . RN §: 1) |

Tl1 Cent and Chic St L & N O—
Jolut 1stref 5sseries A . ...-- 1963

Ind Union Ry 3 }4s series B 22271086
Inspiration Cons Copper 48 . -.1952
Interlake Tron ¢onv deb 4s..
$*Int-Grt Nor 1st 6sser A

*Adjustment 68 ser A ...
*13¢ 58 serles B. ...

Rets f63series A.........1955

Int Rys Cent Amer 1st 5s B....1972
1947

& .
EEEE I i Tl

J

James Frankl & Clear 18t 4s..1950!
Jones & Laughlin Steel 3 !4s...1961

K

K.annwhn & Mich 1st gu g 48_.1990
I*'KCFt8& M Ryret g 48__1936
“*Certificates of deposit. ...
Kan City Sou 1st gold 3s
Ret & impt 58
Kansas City Term 18t 48. . .. ..1960
{ Karstadt (Rudolph) Ino— .
*Ctfs w w stmp (par. $645)..1943
*Ctfs w w stmp (par $925)...1943
*Ctfs with warr (par $925)..1943

18t & ref 6 348

Kresge Foundation 3% no
$*Kreuger & Toll 53 ctfs.

L

Coll tr 63 series A....

Coll tr 6s geries B....
Lake Lirle & Western RR—.

53 extended at 3% to..

3148 registered . -~

Lautaro Nitrate Co Ltd—
*1st mtge income reg....... 1975
Lehigh Coal & Navs f 4148 A__1954
Cons sink tund 4 s ser C..1954
Lehigh & New Iking RR 48 A._1965
Lehigh & N Y 1st gu g 48
Lehigh Valley Coal Co—

Ss stamped -z oo
Ist &refsfsi..

J.eh val Hurbor Term gu
Lehigh valley N Y 448 ext.
Lehigh Valley RR—
43 stamped modified -
48 registered . . oo v wmnn

4 Ys stamped modifled
4 148 rezistered . . .

55 stamped modifled
Leh Val Term Ry ext 5
Lex & I£wt 188-50-yr bs &
Libby MaNeil & 1.ibby 48. -
Liggett & Myers Tobacco 78

b8 debeature
Lion OIl Ref conv deb 4 }4s3
Little Mlami gea 4s ser A

yLombnrd Elec 78 series A .. .1952
Long Dock Co 3748 ext to 1
Long Island unlrle(l 43..
Guar ref gold 43 -
4s stamped. - .
Lorjll rd (P) Co de
bs debenture
Loulslana & Ark 1st 58 .
Loulsville Gas & Elec 3}65.._. 90&

Lou & Jeff Bridge Co gu 4s....1945
Louisville & Nashville RR—

Unif mtge 48 ser Beext. ..
Paducah & Mem Div 48
8t Louis Div 2d gold 3s

TR EESSmmmE -

El
> Ze

M

Malne Central RR 4sser A

Gen mtge 4148 series A
Mauati Sugar 48 8 {_...Feb
Maaila Elec RR & Lt 8 f 58...1953
Manils RR (South Lines) 4s_._1959
1§*Man G B & N W st 33481941
Marluu Steam Shovels [ 651947

RE-S

Stamped
i’Mar ket St Ry 75 ser A._Apr 1910
(Stamped mod) ext b3 1945

MecCrory Stores deb3!4.
MeKesson & Robbins 34

Meud Corp st mtge 448 .
Metrop kd st 4 248 series D_. 1968
Metrop Wat Sew & D 5348 ...1950
1§*Met W Bide El (Chic) 48...1938

ETS RSl cc;:usa

[T =I R L)
v

00w >TI

>

¥ CCCO

LpCCeaZuZtlh

»Orn.C

High

High,

75
65

20"
“102%

1013

%
107% 110
183 1834

10935 110%

6714
6113

106 105%
10234 105
1053 1073%
1003 1125
54 80
3. 6X%

For footnotes see page 387.
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NEW -YORK;BOND RECORD | .~ .~ NEW YORK STOCK RECORD

Friday;  Week's

BONDS st | Rangeor |3 | . Range i v LW AND HIGH SALE PRICES

! 0 R 4 ; ALE PRICES STOCKS Range for Vear 1941 - - 4

N, Y‘.VS'I;OIEIE EYCH&NGD . Friday's E;_\se Jor Year . - S : NEW YORK STOCK on Banfn c{l 100-Share Lots Rang 3{107' };:1’)‘“
eck Ended Jan, Btd & Asked| me 1941 Laturday . Mondnrt Tuesday | Wednesday | Thursda] Fridas . | d EXCHANGE

Railroad & Indus. Cos. (Coru) 3 =y : v o | CJan. 17 | Jan. 19| Jan, 20 - Jan. 21 Jan. 22 Jan. 23 Veek Lowest Highest || Lowest | Highest
30

No.\Low
€ *Mlag Mill M o . . ;
Mlcmgn Cem:*l?h_mﬁl'iﬂ 1966|7 : ian) 130 $ per sharo| $ per share | $ per share | § per share $ per share | $ per share : $ ver shars | § per share ||$ yer share§ per share

% 5 : 'S

994 X
329 3234 .33% 34 34%  345| 34 .  3415] 3312 .34 3215 32% Al 27 Deci1l| 39%July 16/l 26 June| 42 - Jan

S q 3 J
Rcl&lmpu}isserics 9] .58 . 704

9! i M3y ¢ *2, 1, *3, 1 *3, 1, 1 14 Feb 1
Michigan Consol Gas 48, . 0274 107 Sa a2 © B[ e g ba g a1y 31 Dec - 6 4 Feb 8 1 Dee| - 3 Jan
1§°Mid of N J 156 oxt 5. : 2 g ol 732 el g Mo TN, | gy gt gl gt T e o IR R BB R
i PR AT B o R M R B D R B b iyl 8 Awabl 3 beo it May
v 4 4134 4 413 3 2 4lis ¢ ; 4
' 10915 109%| 10913 109%| 1001 msf 10915 100%| 1091s 1003;| 104 2 o por 18], 310 Denelliine My
) ig:z ;g:z 4 {2;; }2:; L4 }?53 i 1815~ 18% }g;;« ;gk | 3, R 5| 12%June 3| 23 Sept 18| |-
5 151a( 153 5g[ 1513 15% 5 151y . 1
#8915 893 *8914 893| - 8015 891, 89 " 189 5%% 73 z.xﬁ:;;g 315'33233 1? eg: “ﬁ,‘,{
*3614. 3714| *3614 - BT12| *3614 371a| #3614 36%| 3614 361 3 3 31 Dec29| 391s8ept 26| 84 May,
:11412 i -211538 }1585 *11475 1147(*114 t114 Lio*lld o 2 ¥ 109'z2June 9| 1151 Mar 27|| 10713 June
1077 110 '|*106 1(: 10(17 110" |*106 110 1071 110 ¥ $4 preferred.. 107 Dec19| 112 July 15|| 10114 Jun¢ |-
s 1 2] e Tag T2 1, < o - 4, $Seaboard Air T 1g Jan 9| 14 Jan 3|l - 1z May
ke KR Etn] v P R kg e el e 00 | * 4-2% preferred... ... ...1 14 Dec11 3 July 31 14 Oot,
lgl : 234 g'ls 137 ; : 1374 12';4 : Seaboard Oil Co of D 1114 Dec 29| 17 July 28|[ - 11 May
et S ol dlede) sat 2 28 20 4 1,400 | Seagrave Corp 5 15 Apr29| 3% July 7| 113 Sept
$*Mo-1ll RR 1st 55 series A LN |88l 535 X 51 8, 52% ; Sears Roebuck & Co 4912 Dec 29| 78% Jan 2| 611 May
Mo Kan & Tex 18t gold 45 ..1990 g ¢ i _gaa ’gla gl ; ‘91 6| 6 C | Servel Inc. i 412 Dec 22|: 107 Jan 21 814 June|
R X - E 50 Ap = TaE 2] " ) 6718 914 Sharon Steel Corp.... 712 Dec 10| 143 July 22 ‘Big May
Missourl-Kansas-Texas RR— ; iy ) i : 59 IR 2 50| - $5 conv preferred...No par| . 4812 Dec 29! 713 Jan17(| 611 Aug|- 7313 Nov
Priorlien 58 serles A. . > r d
40-year 4s serles B . 6 5 25| 76| | o 6% B‘s 4 o 6lg 64| "6 kol 0 | Shatpe & Dohme No par|" " 314 Apr23| 5% Nov 7 May| - 5% Jan
Prior lien 4 148 serles : ) 2614 ’ n : 14 . 5814 ‘5';:2 5;112 5;?: 400 Sh‘::tsoll:m(;‘v Drﬂtg)r A_No par 5;12 Eeb 37 52 Ded 15
*Cum adjust 5 ser Az.. ] i ; A T attuck (Fran -..No par| . ec 20 g Sept 19|[ . 43 May
e : 8 8o : 10% 4 i : 3215 32% 32:2 0 | Sheatfer (W A) Pen Co.No par| - 323 Des 31| 40  Jan 30|, 34" May
$Missouri Pacific RR Co— ! 3 13173 1314 1372 Shell Union Oil 15| 1073 Jan21{ = 163 Dec 16
2734] “ae 4y 4 Bips : 12'»; 5 lg‘: 4 Bilver Klné; Coalition Mines_5 1%% Deod0l. 5 Jan
125 3 mmons g Jal
oy oneral 434 753 o O T e Lo 2 ;éis Hiaie o5 | 2310 20l 30 i o 23 On o 3?)23 1%“: ?‘E
3 ] : . et 10| -30% Nov
e itoater o an % 2% 2T 2 263 71| #2627 | %26 26% TE|  187% Fobly| 351 Oct30
_#1rt & ret 58 series G 8/ 14 0 10012| #99° 10015| #0913 1001s| *99 1001, *99 10012/ - 95 Feb1s| 112 Jan 6
*Certiticates of depos| £ ik f 9 112 14109 112 14109 112 1+109 " 11113[*109  11114}*109 1111y} ... No par| 1111g Des 31| 114 Jan27
*Conv gold 5348 Y 13 g 114 1191z 107) *10% 1915 101, *1914 20 | 1912 191 10| 141z Febi9) 2% July 3l
*1st & ret g 55 serles H 6 28'é 48] 103 G *1213- 1271 121y 121y 1215] *12% 121p| 1235 12| . Jan 8| 15 Sept 18
#Certificates of depos ; 26% 1614 163 1855 5 16%| 1614 164[ 164 161 500 | Snider Packing Corp._.No par 1313 Feb 28| 1813 Nov 28
. 7% -8 |: 8 7% .17 8 5 Socony Vacuum Oil Co Inc_15| = 712 Dec 29| 103 July 22
*15t & ref 55 serles 1. : 2734 173 17 175 17| *17%. 2 2 South'Am Gold & Platinum_ 1|~ 112 Dec 10| 25 July 25||-
A *Certiticates of deposi 3 263 2 ; “éi:z 15:: éi;; Salis 15 *%513 ;212 ;i'z 1515 g'ea;,ste{:ﬁreyhound Lines..§ {g JFeb lg ég‘]; .]A):g 12
. 5 E = 4 > 12 1y » o Por co Sugar. .. T une 0
%431“1‘-’1&“»}"307&% ‘é‘u‘& o1 %1 ; 5‘7 *136 - 142 | 142 1427\%1 3 zﬁ-u *136 144’4 *136 14434 8% Dretorrod. . orio " 10| 120 “Aug 1| 150 " Mar31
Monogahela Ry 348 ser B. 3 i lb 103% 104% 3| 219% 204 | *193;-197%| ¢ 1955 1955| 1914 - 19%} 19 19y Southern Calif Tdlson 25( 161 Dec18|. 273% Jan 3|l - 23Y4 May
Monogahela W Penn Pub St 113 113) *115 1134 115 11% ¥l 115 00 | Southern Natural Gas Co_7.50| z10  Dec 24| 13138ept 17|[ammenn-
18t mtge 4 148 0 10934 110 10854 111% 123 1314 131, 131 125 131 Southern Pacitic Co...No par| = 8 Jan 2| 14% Aug 1f| 6% May| 15% Jan
6 debentures.. . A 1115 1115 22| 11034 113% 1712 17% 181 18 1713 - 17% Southern Ry ---No par| . 1114 Feb15| 1915 July 31|/ .8 :May| 2013 Jan
Montana Power 1 i 10274 10714 333 345 355 3473 341 12 5% preferred ... ... 100} 1912 Feb14( .36'sNov 24(| “1314 May| 347 Jmn
5143140 431, 491, 2 800 2314 Mar13| 87a Oct 9] 1713 Nov| -89 -Jan
I‘Montreal Tram 18t & ref 58.1941 15g * 158 5 11g] 5 N 1 May 5 2 Jan 3 113 May 8's Apr
Gen & ret s 58 serles A_ 1955 234 234 iy 5 27% ) 58 400 & : 1 2 Decl0|  6lpJuly 28 334 June 7 Jan
Gen & ref 8 f 58 series B 85 65| $5.560 preferred No par| 60" Mar 5[ 69 July3l|[ 607% Oct| 72 May
191} | 20. Spencer Kellogg & Sons No par| 17!4 Dec13| 22 July 21 23% Apr
203 ’ 291y 2 Sperry Corp (The) v t ¢ 1f. 2713 Dec 29( 393 July 22 47 - keb
3514 85 3514 3 00 | Spicer Mtg Co. : 2712 Apr 25 381y July 28 )| 38% Apr
593 2 $3 conv pref A 545 Aug 5| ~60 . Dec 23 58'g- Deo
26 374 2R 4 4 .4 37| 37 Splegel Inc 2| 3 Dec 9 6% Jun6 1113 Jan
%1073 10814 3 4419 100 5 3413 Dec 26( 5725 Jan 9 ay| 661z Apr
*110 - 116 115, 117% 5% 35 3 351y 3614 85 35 41y 34% 33 -:1] 3114 Feh19|  40'g Aug 1 4013 Apr
7 g 2 - 5 s 111 ' Dec 20| 1173 Aug19{| 112 ~Dee| 1121s Deo
N 8 48 8 4712 Dec 29( 4812 Deo 22 o s
3 *111 * "111

*18t & ref gald 48___
*Ret & ext 50-yr 5s se

1§°M FtP &88 M cong4s int gu '38
§‘Jst cons 58
- §*1st cons 53 gu a8
*1at & ret 64 series A
*25-year 54
*1st & ref 5148 serles

\\aghhhh OEEoZ~=pr
Pusmaiaas wmIanyo

ZERORARRS
2Y2AVO0000L &

: B B A B AT B Ay 5 43 33 Dec 10| . 6% Jan 6 Ma3 | " 7% Apr
[681% 8914 31| ‘6214 72 2(*107 *10711 10913 *10714 10912 100 | - 84, 60nreterred No 108 June 19| 11313 July 16{|. 98 Junm(| 113 * Deo
1045 1047 1027 10834 w3 1 gy 3y itngg *3 #3g *3g 13 Standard Gas & El Co_No par 1g Nov17 11y Jan ‘8||" .1 May 2% Jan-
10214 1023% 102% 105% S 11 11p) *11y 1“3 13 $4 preferred No par 7 Dec26| 4% Mar20|| 24 May| = 713 Jan
103% 104 10134 108% #1011 97g 104 $6 cum prior pref .. _No par| = 8% Dec18| 211y Muar21|| 9% May| 18ig Jan

! % = *1155 12 | 117 R 12 1218 $7 cum prior pref .._No par| 10i4 Dec 17|~ 223 Mar 21|| " 1215 May| 223 Jao

Nash Chatt & St L'4s ser A
Nat Dairy Prod 348 debs
Nat Distillers Prod 348.
National Steel 1st mtge 3s

Natl Supply 348
§*Naugatuok RR 1t g
Newark Consol Gas cons
1*New England RR guar 58
*Consol guar 4s... ..

New Eng Tel & Tel 5s A,

Cumld>

122 183 10354 10634 908 . 21| o : 203 2015 203 Standard Ol cf Calif . _No par| 177 Mar 4| 2513 Nov 6| ' 161 Oct| 26ty Jnn

0 |- :
1 5 ¢ 51y 2614 25 25 . 2518 Standard Oil of Indlana....25| 25!a Mar 5| ' 3tigJuly 29 20% NMay|. 20 ° Apr
”9% 119;? 1 3 411y 4015 5| 4015 41 Standard Oll of New Jersey_25| 33 --Feb 14| ' 4673 Dec 29% Juue| 46l Jan
60/£ 63% 453 6434 31 : 4 | 3018 303 305 Standard Oil of Ohio 25| 33 De: 31| 4813 Aug 2
J d 3314 *321p Starrett Co (The) LS..No par| ‘29 Dac10( 40 Jan. 4| 23 May| - 38% Dec
1193 120 1181 1275 2| b 53 53 Sterling Products Inc. 10| 51 Dec 29| 66 Junell(| 56 May|  80% Jan
121 124% 123}{ 131}{ 55 - 5%/ 5% 5% Stewart-Warner Corp. ‘- 413 Deo 24, 3 41, May| 8% Feb:
#7514 80 |- 43g *4l4 § Stokely Bros & Co Inc 312May 5 De~ 814 Apr
1071 107% 108/5 109% 5 5 43 43 Stone & Webster. No par 414 Dec 22( - 813 July 23 5 May| 125 Jan
753 7614 3 -4 4ig 41y Studebaker Corp (The) 3% Dec 10| -85 Jan 7(| 5% May| 12% Feb
78 82y 65 sz 5lg| - 5412 54 2 54 .| *6315 54 .| 531y 600 | Sun Oil Co No 50 Apr14|. 6612 Dec 4|| 46% Aug| 657 May
105% 10554] 6| 1041 106% 1 12312 1231, Class A pref (414% cum) 100 1171270n0 2| 126 July 10
10544 1056% 10415 1063 5 3| 5% 5 5% b1y 2 Sunshine Mining Co 100 0 9 " Jan 4| TisyMay| 107 Jan
7456 . 75%| 53| 65 76 J *14 141 Superheater Co (The)...No par 21 Jan10|| *12ig May| 277 Jan
: 13 - ; 11y, 3 1% | Superlor 01l Corp...... 23 July 11 11y Oot| 2!z Jan
121 Superior Steet Corp..... 1814 July 31 9:3 May| 18!4 Nov
© 18 Sutherland Paper Co......10| 161 Nov 29 231 .Jan 2 )| - 353 Feb
5 Bweets Co of Amer (The)..50| 3 D"o 9 . | Tlg Mar
241y 5 Swift & Co. 25| 19%M 3 247y ‘Apr
22 300 1612 Declz : '341y Jan
5 658 Symingtou-Gould Corp.....1] 35 Dec 9| ' 7lJuly 10 9% Jan
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5 B A 4 | *4 4 Talcott Ine (James) 3% May 10| . 513 Nov 19,
Newport & Cinclnnati Bdge Co— % ey ; ‘ 5%Y% parti: pref. 38t Aug 22
Gen gtd 4 -194 ; 'ioo 111% K ‘1 - .. .| Telautograph Corp 5| 3% Jan 16 .
N Y Cent RR 48 g p Tennessee Corp. s 6 Dec 9  93%Sept 2
10-year 338secs f__.- Texas Co (The). 3113 Feb 19| 46 Dec 6
2y : ] 25 2 Texas Gulf Produc'g CoNoparl . 2 Dec 9| ~4lgMay 12
| *3415° 347,, 3 Texas Gult SBulphur...No par| 30!3 Dec 10| 3873 Sept 12
61y . 00 | Texas Pacific Coal & Oil_._10 514 Mar 4 734 July 28
I b% ¢ plaf 3 Texas Pacitic Laud Trust ...1| = 3% Feb 18| - 6% Aug 0
9310 Texas & Pacific Ry Co....100| 5% Dec10|- 14 July 22
' ”8': 87 8 .9y T8 1,400 -No par 5 Dec 9| 1015 Jan23
4115 4115 100 -No par| 32 June 4| 44128ept 25|
#2308 | 3]z 3 Fal 2 Decl 433Sept 8
451y 451s| *46 . 47, Y 100| 38 May 21| 60!48ept 6
*4lg CAlyl 4 o 31g Dec 10| . 512 July 30
2 b v *3115 321y 2 : -10( 80 " Jan17
New York Chicago & Bt Toulg— SR W 33y v g 33, 3 3| 3 . 113 Dec 9
Ref 5}4s series A_... 7 78y ; ! " k5hg G 673 - 6lg Bl £ N 31zJune 30
Ret4Xsserles C. ... 653% ‘ - 3 N *26% 2715 i © 200 | Thompson Prods Inc.. No par| 2434 Nov 13
! Ist mtge 3348 extended 0 98 72| 90 e dg g gl kg i gl KT pged gl gl ; 2 Thompson-Starrett Co.No par| :
043 95 79 744 |- ¢ SOl *0%y 93 33 $3.50 cum preferred.No par
N Y Connecting RR 3}48 A ‘993 100%4 3 > *9lg 4 10 3 T Tide Water Assoclated Oil._10 117 Dec 17
N Y Doek 1st gold4s . 61 - 613 : : < E 9134 913 g 00 3 » 9514 Aug 9| 997 Dec' 2
Conv 5% notes..... 97578 00 T s : ; “327 | >3320 32 | Y 3 00 | Timken Detroit Axle. 0| 2715 Feb 19| 35%S8ept 6
v 3 g ! 3 Timken Roller Bearing.No par| 373% Dec 9| 5114 Jan 2,
N 'Y Edison 3){sser D 107% 107% 1083 11035 | - ' £ v Transamerica Corp._. 2| 4 Dec 1| .54 Janl3|f "
1st lien & ref 3)4sser E. ... 10734 1083 | - 20| 1073 110% |- ) xgag - 9yl ¢ <01y . 9% < 03 9y 00 | Transcont'l & West Air Inc..5( . 813 Dec 23| 1714 Jan 2
N Y.& Erle—=8ee Erle RR 3 ? . B 2 ) Transue & Willlams St'l No par| * 67 Mar 25| 107 Aug 21
N YGasEILtH & Pow g 58.. 1948 #120- 122 < |i.:.[ 116 1253 S IR0 B il 22 Tt (1 R E T I Tri-Continental Corp. 9 2 Jan 9
Purchase money gold 48 1949 1137 113% -111}{ 118% 64 1G4y i s 0| 36 preferred...._. 7?1 sian 12
iy B 20N S o g gt ¢ 673 s Sept
§*N Y & Greenwood Lake 551046 263 "69%% g oy - ! i 91z 113 1 91 Jan 30| 1114 Aug 9
N Y & Harlem gold 34s.. ... . - . 2000 10044 1055 Sy q8| 755 B | 88 7% Ll 8% 8 20th Cen Fox Film CorpNo par| . 5 -May 23| 9% Sept 17
N zp;;xwk]& V;est 4sser A. 4 i 00 $1.50 preferred No par| 161zMay 20| 24  Dec 4
2 8 serles’
*NYLE&W Dk & Impt 55..1943
tN Y New Hav & Hart RR—

*Non conv deb-4s
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*Non-conv deb 3 8
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8L 82 | 2 3 ; D R TI ; gl 2 “ 2 Twin City Rapid Tran.No par, .13 July 31
#100. - ¥ oy 3 26lsf* 27 27" -,w 7% preferred.- . . =100 271z8ept 9
61 PR TH 61z " 6%l Twin Coach Co... 4% Dec 9| 91 Jan13||' * 614 May
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328 - 33'; 3314 327a 3314 3234 3815 %323 33 UnderEllloMFisherCoNo Par| 2714 Dec 26| 37738ept 17(| 311z June
87 9. 9lg|.. . 87g 9 . .91 UnionBag & Paper_...No par| 7 " Dec 10| 123 Jan' 4| - -914 May,
” i -.68 . 691 68 69 | <67 681 661- 671 667 68 Unlon Carbide & Carb. No par| 60 . Feb 14| -797%Sept 17(| - 697 Jure
11113 111yf+111 - 12|FIL 113 (11113 11118{¥11115 11913] 111% 111% Union EI Co of Mo $5 ptNo par|z1113¢ Jan 30{: 115% Nov 3|| 105 May
108~-108 i [~10712108 | 107 1071|107 .107 | 10614 1061;| 1061z 10612 Pref $4.50 series No par| 108!z Dec 311 11214 8ept 30|[<nwmbvmnnn
*1335 13%| <1313 131p| . 13% 13%|: 133/ 11314 1314 1114 Dec 30|: 16 Sept 17
710 72| TH LTI 7178073 72%| 1723 721 2l 5712 Dec 27| 8573 Jan 10
; *8012° 801g( " -801z *BO1z| 8012 8OI2  80's 8033 80!p 00 o : 100 73 . Dec 29| 854 Jan13
27 3 1014 10| ¥10 . 1114 *10  111) *1 1114] *10 111 9  Decll| 1312 Jan 2
8% T9% . *2515 " 261g| 26 - - 26 2714 267 267 2 C 2453 Dec 29| - 31 July 28
: - 331y 3312 331 331 : 3215 . 3134 32 C 2834 Dec 10| - 44% Jan 9
4% 54| ! : 100 100'q 991} 971z 98 001 eamaneriilins Buwsinn ki
1% 1% 1 1058103 3 105( 101z 101 5 Un Air Lines Transport. 933May 15| 1713 Jan 9
*983%¢ L. .99 1 *1Q1z: 1113 g 1034 10%f *1013 11 03 11 00 | United Biscuit Co. ; 143 July 24
4614 474| 1 *105 108, 108° ‘10512108 #10513 108 (#1051 10712(*10512 1071 s 00 11314 Feb. 5
*1093% 110 ‘1083 11134 4215 421y ! #4273 . 44 | 425 427g) 14213 421y *41 = 421y _No par 8| 52 Sept 4
*105% 106% 106 108% #1714 19%;| *1714 1914| *17147 1910 *1714 181y *1114 1914 *1714 1914 United-Carr Fast Corp.No par 211gSept 3
- Pkt 33 3 ly 3 % ¢ -y | M 3 United Corporation...No par 113 Jan 7 1
1573 1611- 16 16141 16 : 16 | 153% 15%' 1513 151 15'3 151y $3 preterred No par' 131‘ Decl8| 804 Janlo'l 26 Dev 42 Feb

For foothotes see page 387, "~ 2 5 : : ’ . “For footnotes see page 3%.
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NEW YORK STOCK RECORD = | NEW YORK BOND RECORD

B s ek VoG oD, om0 ke 3 Fridoy Week's
Low ) 7 E PRICES ’ Sales CKS Range for Year 1911 ‘Range for Preofous | | BONDS Rangeor | 3. -Range
ANDRITH SALE TR for NEW YORK STOCK 1 Nn Basis of 100 share Lots < Year 1940 N. Y. STO"K EXCHANGE | 3 Friday's 83| Jor Year
Saturdry | Mondut Tuesdqt | Wadnesduvy |- Thursd1/ rriday the . EXCHANGE \ g - Nt . - - Week Ended Jan. 23 Bid . & Asked| 22 1941
2 .22 |- i Wesek . Lowes! ¥ : Lowe:
M‘,’i"'_i_ ""‘__‘_3_ Ja. 20 ~Jan. 2l Janﬂg_._. 2= - o - Nslllrold(l& Inl! 1;.%(:05. (C’o%) Yoo Lo Hia" I\l]" L;l(l‘os Hiph
§ peor share | $ per share | § per share er share I $ per share | $ per share | Shares H $ per share | S per. share-||S per .ahare|$ per share p Steam Corp Ist K o 5 10834
215 6 6 6l %83 61 3 ps', 812 ’:3 8’ 6 6'4| 17,207 | United Drug Inc_ . ... | 273 Tune 3| . - 6128ept 18(| . 8% Mav| ~ 7l4- Apr 1§*N Y Susq & W 1st ref 53. 377 ; 1 17| ©26 40
25| . %2 28| ¥1g 1 2y 2 ) 5 ; 107 | United DvewoodC)rp " 113 Dec 29| 3%3ept 10||-- 2. Seor{" 6. Mar 5:‘2;1 gold 4 48 %1
48 : 48 48 | 20 “100| ‘20%May 16|¢ 51 Nov21i| 26l Dro| 65! Mar 3 General g0ld 5s._. ¢ - BRI IEEEE
41y ¢ 4% 4% N 601 | Uiited Blectrio Cral Cos<-._5 3% Anrdl| . SwJuly 24|| ‘7:2% Mav|® &% Jan Terminal 1st gold 5. . 01 |..--
3919| *311° 3212 a| %3113, 3212 21y 22 107 | United Eag & Fiy 5| 80 D3c26|..42 :Jan. 8|  26'2Mav| -41: Dec . 2 i ‘ ¢
69 | 69 69 |, 6712 6712 1.890 | United Pruit Co...- 60 May29| 79 Dec:5|| 60 Mav|' €57 Jan | NV Telepho ‘e3{sser B. 7 105% 105% bin B losv 111 ,g
51| 5% Aly 10 5 5lg  bla|  Blg 'Atg] 10490 | United Gas Tmprov't ..o mar| . g Da023{: 10tz Jan 15| ' 9tg Deel 15 Jan 18*N Y West & Bost 18t 434s. .19 4 8. 2y
10612 10612 2/%106 10612 800 | - $5 nreterred Na nar| 107 Des10| 117 - Jan 23|| 107tz June| 133 . Oct } Niazara Falls Power 334s O‘l% 109% 3| 109 112%
14 14y 14% 1413 1412 4| 10,000 | United Mer & Manu Ine vte.1 81g Apr25|- 14%Nov 19 6. June| ::18% Mar. | Nlaz Tock & O1t Pow 18t 59 A.1955 *110 iie| 108 Y 11084
§ . 1 Lo ; Niagara Share (Mo) deb 5%5._1950 101% 102%| 10} 101 1043
#3139 3ip 3‘2 *31g Blg) i 1,100 212 Dac 27| 4%Sept 9 3 Mav|. T Apr

*97 - 314| *3 "3l 3 3 700 R 23 Dae 27| 4 July 28 31y Dec| - Tlg Jan 1§*Norf South 1st & ref 59 264 27%| B2 12129
8314 - 831y 8314| #8312 K6ty ; 89 i 183~ D0 20| 93% 0% 24| 80  Jan| 97 .Mav | . *Cartiticates of dennsit 4y 264 27 13| 12y 28
2014|195 2012 '20'2 20% 204 730 J 9y Fob19| 19 July 23| .5 May| .121g Dec *Ctfs of don (Ilssued by reorgan-

10%| 10'z 10%| 10% 1t 1 2 1012 2,700 't 7%-D220 13 July 19||. 5w May|. 11 - Nov |- .. lzation manager) 53......1961] 26 27 |:80| 12 28 -

4412|4415 4d1a| 4334 44 443% 45 1, 0)0 U ¢ 20| 371z Dec23| 6Nz Jan 8 89 Jan *Ctts of dep.(issued by reorgan- . . s i
*165 174784165 - 174%| 170 170 1*168 1711y 79, oeeterred ... . 170 Aor23| 183 * Jan 14|| 165~ 18213 May iz 3tion manager) 53 1.0L . 1941] - 814 - 77 108

* 6% 6% 64 8% *6lg 6% *6ls 6!2 590 U S’ Hoftman Mach Orp. 473 Feb 17|:  9'gJune 27|[+; 2% May| . filg Mar | Norf & Wes'era Ry st g 45. § 1)7% 127 %122 | 42534 12934

*34°1 40%2| »34"4 41| *¥34°y 491s] *34°y 401y 8 5% % eonv yreferred. SIT50| 133 " ¥ab 10| 43 Jume 12|| 25% Julty| 35 Dec | North Amer Codeb 3}4s... 103% 104 103 © 1073;
311y 31lg| 31 31| *30% 31| 31l 3114 "1,600 USIndust,rlnlAluohal No par| 20 Apr1S| 331z Aug 26|| - 14 ‘May| 28" Apr Deberiture 87%s.. W1 ; 10314 108%(- 27| 103 104
» e . Debenture 45 _.1059 g | 1034104 1034 107

31p - 37g|. 3157 ‘31 3lg|- 81 38 3,100 21g Dac 21 4% Aug 13, 313 Mav| . 7% Apr : ] : 2
9"5 101§ L9y 10|§ 101: ";' . B% Aor 24| 10%Sent 16|| .- 6: May|. 129 North Cent gen & ref 5. .. : S|*11534 119 - 117 123
#0g 108 E *102 108 20 Prior nreterred . oo 5t F3b24|1105 O3t 4| 48  Aug| .V Gen &ref 41488eries A_. ... 13t a8 |0 2] 113115
2373 24%| 25 25 ,000 | U8 Pipe & Foundry.... 2014 Dec26|: 317 Aug 2| 213 June| tN.mhern Ohio Ry— ;
27% 27‘4 9% %9715 28%| . 400 | U 8 Playing Card Co 251 Diec 29| 3413 Feb .7 39, Apr .lﬂt gtd @ Biulipmisioa 67
#2313 " 2415 ¥, af *23% 2412 U S Plywood Corp-. 18% Anr12|. 26 Sept 24 < 1st mtge g bs (stam 3
8 8 " By 3 1U & Renlty & Impt. 19 D36 10 2igJuly 23|~ 1y . 4 gellm.lm of guaratee) 46/
] 1612 165 16% k 15%. 1614 U S Rubber Cr. . ... 10] 1312 D3c29( 28128ept 17|| 1 )| 41% Jan Certiticates of deposi 3
Tila TU%| 71l 7112 713 69 | 6712 6312 8% lst oreferred. . 58 ' Dac 29! 10312Sept 11 v| 117 Apr !
497 - A4S 50 - 5012 49 sg| 481y 48la| 1,7 0 S Smelting Ret & ML: 4314 Dec 18| 855 Apr 4[| -873% Nov-{ North Pacificoriorlien 4s 75
71 *70. 7L | * 71 7015 7073| " 30 Preferred. .- - .n.----50| 69 -Dec 22 761z Jan29|| ‘60. May| 37313 Dec I8t eu1d 71

11
; 43,
53% 54 | 53w 54 | san 53%| 52% 53 53t2| 20,300 | U 8 Steel Corp 47 Doe10|: 70% Jan g|| 42 . May| 7613 Nov sl
S s i aion] 1 b 3 ”8,2 "9.; gl al 100| 1051 Dec 10| 130  Jan 13|/ 10313 Mav| 130 = Nov 53%
*llp 227 22 .22 | 227 22 | *aig- 22 | 22 700 | U 8 Tobacco 191z Deo 17! 3% Jan13|| 2913 Dee| 8914 Apr Y e
*46 47 45 45 2| 45 79 preferred - - 42 Mar27| 2805 Nov 28|| . 4213 June| .50 . Dee | . Ref & hnpt.53series C 57%
: 5 - 45 LA i 5 Tuitad Stockyards O 5 Dac 0 15 Jan 7 1i¢ Dec|. 2% Apr Ret & impt-63serles D . . 57H% 7| 45%

1083 - 100 107 110%
110% 111 1003 11234
0L 103%}s e e o ris

By Ll B LLITE - L United Stores c1ass A . ... 76 D3c18|. 114 Jan 4| 1 May| " 2ig Apr | Northernstates Power Co—
*43 44 ! 3" 44“3 * 4 "4353 4 $6.00nv areterted.. N0~ 421g D2020| 62 Bept 16|| - 41 Junc| 6314 Dae |- (M) lst & ref M 3 \gs.
14'¢ 141z| *13t 1412| *(31y " 1413 141p| *131s Uaiversal-Cyclons 8te2l Corp 1| ‘12 May 10|’ 16% Jan 10|(.' 12g May 181g Nov (Wisc) 186 mtge 3 b8

4912 50 4y 4912| %4815 - 50 50 | 4915 4913 Universal Veat Tob. - ~Nomar| 4373 Nov12|i 84 Sept 22 456 May 70 : Jan | Northwestern Teleg 4148 ext
§ |*148 151 1#148 . 151 |*143 151 51 |*148 8% nrefrrred 140 “May 20(- 157 -Jan 21{| 134% June| 159 Jao | *
*151 156 156 156 [*156 159 | 159 159 |*156 160 |*156 160 Universall fotares 1s¢ pref 100} 133 = Jan17| 162 :‘Oct 31| - 59 Jun 128 Dec 0

\'-:1; b iaroys)
P L L L)

V _ $1§*0g & T Cham 1st qu g 48 6 3y
; Ohis Connecting Ry 1st 45.. oluslaus %103 14 2o |akaw? 108 D Y%
*3g° Tyl 93 Bgl  ®lg Tigl. iy R LTRIT R T VadscoSales.... i B¢ Jan ‘2| g by Nov 8 Apr- 4 4 ’ : 106% 1083¢
2215 2212 %22 23 22 2214 221 8| #2219 15 - Apr 18| 3 12 Juny| 219 Feb 19 1073 11014
1 194 1915 191s) 1912 49tz 197 16 19 Vaoadium Corp of Am.No.var| 151z Dec 9| . 84ig Jan 6|l 25 May| . 437 May 18t mtge 338 . i 10614 11114
#101 10%! *101z 10| 1012 10'z *]0 *IO' 5 Van Norman Mach Tool:.2.50| . 81z Dec 18]~ 16 . Mar 17||cezzzs- -~ |+sz2-mz-=- | OKlahoma Gas & Floo % L1966 5 p| 10 ? 2| 1054 10934
2 94 | %22 24 | %22 24 w9 24 i : ' 75| 20% Ang 4| 28 July 10|l 2213 June 3973 Mar 4s debeatures. .. ..........1946 3 ‘ 284 g 10285 106 14
¥1131; 11512 ¥113% 115%|*1133 11514 *11334 1154 ; g 2 79, 1st preferred 1111z Dec 18, 112 . July| 11713 Apr | O1tario Power N F 18t 1:115;__ 1943 g A 11024 1024 100 % 1044
*40 - 41 40 40 | 39% 39%| 391 39| 39 3812 381z Viek Chemieal Co_.. 39 ume 2 3513 May Oatario Trausmission 1st 53_..1945 a7 N L*102° 103 10134 103%
*52 . 55 55 . 55 | *52 56 5610| *: #5257 Vicks Shreve & Pac 0| 57 Mar26 6563 Jan) B2
50 - 85 | *50 85 | %37 - 62 85 5785 5% preferred 66 Aug20| 66 Aug 20| 60. Augj: Oregon RR & Navioon g 45....1946'y *1073¢: 10734 1124
8 % Ore Short Line Ist eons g 53.....1946 3 e 112 2 6] 112 11714
95 25| 25 2512l 25 . 2512 241, 4 (| #2215 281a] 1. Victor Chemical Works 20 Mar13| 274Sept 10|/ 19 May| 311z Mar Guarstpd 001858 . . Lo 1946 5 ag| 11236 1125 11214 11744
1 21 2 2l 2 21g s 2 17 17 ] Va-Carolina Chem_...No nar 35 Dac 26 3y Jan ' 2| 13 Ma) 41g Jan | Oregon-Wash RR & Nav 48.2.1981 y 41 105 105% 105 107%
25 . 27%|" 273 2912 2813 .. 27| 27 Y71y 2719 67 dly partic preferred 10| ‘187 Dsc10| 28%July ‘8[| ‘14 May|- 813 Jan | Otis Stecl st mtge A 4348 1962| 7 83% 854 74 . 89%4
115 115 |*114 11512 ! 11512 115 115 o | va Bl & Pow $6 oret.._No var| 114 Dec23| 1181 July 23| 109 May| 120 ~ Nov
*14"4 -16'2| 17 7 7% 18 18 1512, 17- VaironCoal & Uoke5% PL1OL{ 11 Dee 10|  23%Sept 16 5 May P
*341g Ble| *31ly B1% 4 B 34 y #3114 34 Viegiran Ry Co-.on.--no.25) 301z Deo 29 361 Jume
291 294f 29 29% 9% 29t 5 291r| 20tz 291 6% proterred. . w- % 29 Dec23|. 33 2813 May i
93 9314 96 96 | ¢ 9771 95" 95 | *04. 110 0 | Vulcan Detiaalag Co. 89 ' Peb1h 71 Ma “'Nov | Paciflc Cosat Co 1ot g bs.
*125  2eiu|*1250 e b ; *130° 160 Preterred 135 Mar27| 143 June 21{| 120 Junt Pacific Gas & Tl 4s series
- ” . 18t & ref mtge 338 ser H
1st & ref mtze 348 ser 1.
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1003 11434
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26'1 26%| 26y 277%| 277 287 5 28% o 207| 29, Wabash RR pref w i RS C ] AR §*Pac RR 0f Mo 18t ext 4 45.. 1938
o Tl T Tl Tlg o Tlal g Tk *7Yy o Th|. T3 o Tl 060 | Waldurtsystew G4 D2c1z|" g Apr v say | . by Nov | §*2d ext gold 53 193

173 18%) *18 . 18% 18% 4 18% Walzreen C) .- 157 Dzc 9|  225.Jan

*99 101 101 101 4149, pref wit * 96:aJune 27| 105% Jan

4 414 1| 4ty 4% 41g 41g Walwerth Co 2 3 Da 6lg Jan 8 104 1054

3lz| *3314 #3313 34 312 331, 3315 331a| 700 | Walk(H) Jood & W Lbd No par| 2512M1y 31| 38 Scpt 18| 184 May 35'4 Jan

*15 *15'q 1512 1513 5la] *151 155 Div redeem pref. No pari 7123 F3b13| 15/48ept 1 10. Juut| 165 Feb | Panhandle East P Lds B 1980 102% . 103% 10134 10514

4

4|| 161 May| 2312 May | Paclfic Tel & Tel 314s ser B
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*3' 3% 323 p  3lp) x3 s 3% Ward Bakiag Co ¢l A__No par| 21 Dac29| 6%Sept 9| 3lz Dec| . 9% Juo | Paramount Broadway Corp—
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89 June¢| 1047 Dec Ref mtge 3'4s ~;erles 2K g 108 1084 1061441114
3 May 61g Nov | Paducah & Il 1sts 1g4%8...1055
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Ly re ey

*1ly 1 g by s By Bg 5g i Cliss B 14 Dae 10| 1igJune 53 May 1% Jan Ist M s £ & 3y loan otts.....1955 591 H9M 52 60
*17% 18 ; 19 191 ? 19 ’ ] 1315 Apt 19| < 26'4Sept 1313 Aug| 25z Jau | Paramount Piotures 48 deben..1956 3 3] 9814 100%
Blg 5% 5% 514 Bl 5% 514 4 d _..5| - 23 Feb19| 6'g Dse : 4115 57

2 May 414 Feb | Parmelee Trans deb 6s_.......1944
73 TT7| *73 777« *73 7612 73 9 74" 85, 53 Jan 2. 77 Dac
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30 May| 5012 Dee | Pat & PassalcG & I coas 53..1949| 37 1 11744 126

*Paulista Ry 18t 8 £ 78_......19 o 68 . 964
*5g o e gl o, By - g % By "Bgl- . e0g By B tWarren Bres Co 3 Dee18| . 11zJaly 31 1y May| - 2's Sept
*205% 22 2 *2012- 21122015 201y| *2 54 213 $3 preferced. . - i 6 Fab 4| 21y Oct 22 3% May| 12% Sept | Pennsylvania Co— !
36'4 - 3612 33 3412 347 #3314 343 Warren Fdy & Pipe. 25 ¥ab19| 38 Sept17||- 22 May|. 84z Nov Guar 38 trast etfs C... g : 33:n - 103 1083
*17y 18 2 18 18'| 1813 - 1813 18lg Washington Gas L, Co.No par| 14 - Dzc 22|  23% Jan 13 20 May| 283 Fe¢b Guar 3Ms trastetfs D______ 7 5 104 10614
13 1312 #1333 . 1334] 1314 ' 13Y p W 713 1319 2 5| 103 Daz29)  17%duly 22| 134 May 201 Apr |- Guar 4s ser T trust otf
*113% 124 *L18g 1178( 119 113 *113g 113 113 Wayae Pamp Co.... =L 10t Dac 20| * 281 Jan 6|| ‘14 . May|. 24  Jan |
*21g - 1y 2.0 2 Rt ) o #2021 Webster Elsealohr. y 1lp Dac29| 4l Jan 7 .. 44 Feb | Pea syl Glass 8a1d 348

*55 130 *55 1130 | *55 130 | *55 | *55 180 . 7% preferred .. _100| ‘80 Fab 5| 80 Kab 5 ‘ ..R0- Dec | Pa Onlo & Det 1st & ref 4148 A '77
*1Q 191z *19  191p) *191g 1912|119 191y :IRlg o| 18% 18% weqsunou&qnowdnmvapar 116% Mar  3|i 251 July 31| 20%. Apr. 4Y4sserles B o.._....:1081
%6675 60 | *677 69 | *6775 69 | #6775 69 | #681y 681z 631g] $4 conv preferred.._-N0 par| 65l Mar 6[ 741z Jan 18 76 Jan | Penuna Power& Light 3148 1969/

4148 debeatures . - . - . ... 1974|F A -?' 105 11034
*901p 93 | *9012 93 | ¥Q0lz 93 | %901y 03 91 9012 - 9012 West Penn El class A._No par| '88  Dec20|10615 Jan 25!| - 91~ June| 11013 Apr
10112 102 #1013 102 | 102 102 | 10155 102% *10lts 1011y 10114] 79, preterred.. . 100| 931, Dec 23| 115 Jan 10| - 9619 May| 115 Apr Pennsylvania RR cons g 45...1941 # % —--o| 1037 107Y%
*870g Q1 | *87. 92 | *88 01 | 437 Q)% #g7 3790 6%, preterced. . 89 Nov 8| 107% Jan 18;| 80. June| 168 - Jan Coasol gold i3 b 1104 11534
112 1124 112 1112 - 112121¢112 113 |*112 #12 113 West Penn Pr Co 454% pt-100| 112 Mar31| 11712 Jan 3|/ 108 May| 120 - Oct 48 sterlstpd dollar May 1. ms N 8| 109 1143
*16%  171p) ¥17  17lp ¥17 . AT 714 174l %17y Tl 1712 West Va Puip & PapCo Nopar| 15 Dac10| - 20%Jaly 15'| Il -May| 25% May Gen mtge 3%s serles C.....197 88 98
#103 104 [*103'4 104 | 104 104 |*103 1042 1031y 5|*10312 10412 1 6% preterred 100} 1041z Apr 26, 107 03t 9| t007% May| 105 - Apr Consol stakiag fund 448 : p | 11914 12514
143 147 14% 1481 14% 14%| 141y 143 141z 14%| - 14% 15 Western Auto Supply ('o...m 151 Dag 3l 207 July 22| 21 June . 407 Apr Geaneral 4 }4s veries A_ .. y 33| 1024 103%
3 27y 3la 34 3| 2% 34 3 gl TS g Western Muryland 1% D3223  #sJuly 31| ~24May B Jan 8 108% - 109%
6% Tw|. T4 Tow| L7 7 5 g 49, 24 preferred Lo ... 100 45 D20 9 Jaly3lj|~ 4sMay| 8% Aor 03 Y 1
*ijg clgl L oclp - drel . Klgl gl : Western Pacific 8% peef - 100 7g Fab 1| 1May 13 1ig De |- 1 Japo Ge eral 4148 serles 9834
25~ 25%| 2513 253| 2414 25 £ Western Ualoa Telezraph:100| 18iy Fab 13| 811z Nov. 6|/ 14t Muy 28% Jan Gen mitge 448 series B 0814
1814 181|118 % 181g|  18Y 181418 184 81;; 183 00 | Westiaghouse Atr BrakeNo par| 15 - D30 10| 2414 daly 22|| © 16/ May| - 28's Jup Conv deb 348 874 89 | '70/ 013

o 79 794 : ?g?s 791z| 79 T9%| 76l TTY o| 767 78% 70 | Westinghouse £1& Mfg__-.50{ 71 0328|105 Jan 2(|. 76 May| 118 - Jan | Peoples Gas L& C ref b3. 1% 112 20{ 112 11814
12512 130 #1252 130 [+12512 130 | 12513 1251z 123 {*125 - 130 20 | st prefecred. . 50 118 Dac 9| 141 Mar 22|| 110 May Pejria d Eistera 48 ext. 4% 4 8 ok
:28 4 2?‘4 ‘2814 29]2 *2813 2912 29 29 2 .2915| #2812 291z Weston Klec [nstr 271,June 6| 341z Jan 10| 26 -Jan| - FRTTR (TR T S
3112 Mla ) 311y g.; 4| 311z 31l3| B[1z 3llp| *3i1y 3233 Westvaco Calor Prod..No yar 2714 Apr 1T, 273 May| Peoria & Pekia Un st 5%1.,..197
12‘: 4 log 4 1613;; 641 10 $4,50 preterred 105 - Apr 16/ 112 108 Dec Pece Marquette Ist ser A 53
87 gl b ® 5. 9 6" e v i e R T 150 5 4343 i i
P D ol ! 4% coav prel..... -ow 85 Daze an R S 4
263 %‘é: ) é%:: & c: 3 anc.\?u; Ste:el Corp...No par| 2114 Avr %’3 ;U”AJ;IY ﬁ ‘ls?l; a{:; Phelps Dodge coav 3 348 deb...1952
4 2 3 $ nv ref.. Ly { an !
ﬁ!x ‘}i:‘ }213 : & 1 2 Wh\tg(i)engxloh';t?g(’rue gg) ?2(7! 15(8); l.v)f: 7 lg7sd.lly 25|| < ;:4 n:un - Phga Balltsdz “L;\gl[:nz g 43...194'3
2 : 2 ; k 1 1 10" 17% Jan 9 3 May e.eral 53 sel i
3lgl - B4 3| ¥l ! \ 90) | White Rock Mi18pr CoNo par 1333 Bx 18 saJ.xly 1] - 4 Ma : Ge.eral g 4 %4 serles
3lal *3'4 3% White Sewiag Mach Corp...1| - 213 Daol0| &% Jan 10|| ' 3ig May ; “Geeral 4343 series D_-....1
*201p’ 54! :48‘ ﬁéa 5 b 3 i $dconvpreferred. ... No par| 41 F.ab 15| btlgrune 28| - 38. - Juu Philydzlphia Co coll trdl{s..
201z 2414| *20lz 22% . 4 Priorpreferred 20| 181 Dec20| 26l2July 31|| 14% May Pnlll:tlesrtrlc ;t:g&;/ret 348.. 1
g N ; ¢ st & ref m
S, 2 g d Wilcox Ol & Gas Co......—.5| 1% Doo20|  2May 12| 1% Ool ‘ 1oPhila & Road C & £ rof 53
Ge4h e . i Lty Aprl6| - 2% Janil|| .1l Jaw | *Conv deb 63
By 8al - B 5% % 6 i ' 315 Aor1s| 61 D215l 3 Jam 1§*Pallippiae Ry 18t s 1 45_
& o5 6. 64 5% 53 | 12, ; ? 41y Dac10| 7 Sept 17| | 34 May| T +Cartificates of deposit - -
Shae SLEN T ! 80l 7 70 7 : par| 60 Das 10| 77 Supt 18| 46~ Juue Phillips Petrsl 1%8 debs
1580153 |2z 231 % 20141115 120 |+111% 120 1 Bow 8% 10315 O3t 17| 115 Nov 28 Jan s cloo & 4 Lo
2710 277|274 27%| 274 273%| 27 22 221| #2214 23% _ 19% Dec 24! ~83lz°Jan .7 314 Plttsburgh Clac b Lous-—
© 193 101 201 214 w2l 27 26% 275 : 10| 235 Da2320 3%1 Jan 7 Serles B 4 %3 gar -
%110 - 140 |*112 135 O%| 20 ~20%| 201 20z Worthlngt'n P&EM (D) No par| 16 D2210| 25%7Jaly 22 p : Serles C 4 }43 guar.
#110 113 [*102 113 : 2 |10 35 7% preferred A ......-100(.;93 Mar15| 147 Aug2l||- - Secles 0349 BUAT. .-
*3113 53 | 53 53 ; ! 100 ( - 6% preterred B_.l.__... 185 Jn 30| 130 July 39 Berles E 3 48 gaar gold
o810 B3a] 56 36 272 &3 | *52 5 ; Pelor prof 449, sorles._100| (473 D32 11| 731z Aug 21
*101 %103 |+101 104 561 *53 s Prior pf 4 %% oonvser-.109| 501z Dac 8| 75% Aag 21|} € [
*58 59 | z57% 58 | *57% 5912 7 *98 E | Wright Aeronadtical...No par| 88 Aor23| 122 Jaly 24| 9 . Series H coas gusr 43
° o v 4 *58 612 B8l2 Al Wrigley (Wm) Jr (Del) N0 par| 5313 D220 80 Jan1l|| ‘T . Series 110008 4 445 - - -

18 18 | 18 18%| 4912 10T 185 1915 18% 194 194 19%| ok e " 40 sob st 30 91 A .
12l 2% 123 i2g 13 | 12 12| 124 12%| 1% 12% zeuoevlrr?uekc&gmg‘&‘éﬁ_x 1(5). Biw-z 171 Jan 10| 9% Mu . Pitts Coke & Trom conv 434 A_1052
118 118134117 149 119%[<118 119 | 119 119 {+117 119. Poeferred... 100| 10913 Dov29| 120 Jan 10| 198 . Mas Piuts Steel 1t mtge 4543 ... 1950
8y 7 7:8 i 7. 7 5.7 % -7 Youag $priag par| Bl D>230| 12l Jan 11| @ 6%Jun | Pltts Va & Caur Ist 48 guar.._1943
"z’;g gg é?' 85 D 2] ok 80 4 857 36'2 Youogstowa S & T ... No par| 20 D>10| 421s Jan 6| 264 Juur 0 { Pitts & W va lst4)gsser A

11% 115 11 1?;: 1 85 1*3L 8 | *31 - 85 544% preterred series A.100| 76 D33l 95 Aag-b 80- May st mtge 4 J44 series B

Uz 113 11g 1113 141 11%]| -11ls 11% : ’ P 18% Jan 6|| .12 Mnay|  28ia Jan | . 1st mtge 4143 serles C_
g uf e 0% Youugut'n Steel Door..Naper| 9y B % 18% Pltts Y & Ash Lst 45 ser A____19i8
1

2% 9y
106 110
6414 8315

i 561474

{ . 63% 654 74
106% 107 105 - 108 14
*105%{ 105% 109

120 1 1165 12015
*108  114% 113% 11534
107% 107% 1u7}§ 110
103% .104 100 10714
1093% 110 | 108% 112 ¢
101% 101’4

gh~%tg \;HHM>L3 N
Unee®50s

| Sme P>

= =
he Bia i
ST
¢

21
9914 105%

100 10474
10375 10654
108% 11084
109" 109

1123 112%
*110% -
[*121

*121% 123
106% 106%| 5f 1044 1181
Jr07” 1133 106 11315 -
100% 102 1 9 99% 105%

1021 1024 2| 10134 10434 -
9914 1007 82| 99. 101y

*105
621
615
62

*119%

] ﬂ;“‘“ﬁggi&
LOEZRP2ATHZZO

L2tw

gortoo

Z g, ; 1stgc}25”erlef)c
‘ > % . . 18t 448 series D____
Q. 9% Olz 0% 9o 9! gy gl gt iyl = ; 3 A
: 9z 0 4 04] *%  9%[ 1,000 | Zenith Radio<Corp....No par Dect0| 157 Apr 8| 8% May| 7% Apr
Ta 2h 2% 2% 20 25 2% 2uf n gl o ol 5909 | roee Predach Corbierretl 1o Api23| Ol Osk25ll, 3 Marl. 4% Apr
#3011 an1 asxad prices 0o 336391 t1is Jay,

s\mh»»ﬁghg

fLacasnversiip. d Dsf. 12wy, n N:& 533K 7 Jadd 348 2 SV, ¥ ELnig u.ﬂ'i‘c.me] tor redemtion. Y¥ar tootnotes see page 387
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NEW YORK BOND RECORD |,

BONDS - -
N. Y. STOCK EXCHANGE
Week Ended Jan. 23

Friday
Last
Sale-

Interest
Period

Week's
Ranoge or
Fritay's
Bld & - Asked

Ranye -
fvl Year i
1941 - F

Covei s BONDS. e,
'NIY.STOCK EXCHANGE
Week Eaded Jan, 23 -«

Fritng
Last
Sale

Price

| Thierest
{ reriod

Bid i &

Week's
Range or
Friday's

Asked

Railroad & Indus, Cos. (Cont.)
Port Gen Elee 15t 4148 . 1960
1st 5s extended to- 1950
Potomac Tl Pow 186 M 8145, .1966
Pressed Steel Car deb 5 1951
" $*Providence Sec guar deb 4s.:1957
1*Providence Term 18t 48
Publio Service El & Gas 3 %s..lQSB
18t & ref mtge 53 2037
18t & ret mtge 83 203
Public Bervice of Nor Il 84%8.1968
Purity Bakerles s { deb 53 1948’

R

Reading Co Jersey Cent 6011 45.1951
. Gen & ref 4148 serfes A 199
- Gen. & ref 4348 serles B..
Remington Rand deb 3348....1956
Republic Steel Corp 4 348 ser B.1961
Pur.mon 18t M conv 5348...195%
Gen mtge 4 148 serles C 1956
Revere Copper & Brass 3 1{8..:1960
1] ‘Rhelnelbe Unions t 75. 19.
#3148 assented

Y *Rhine-Ruhr Water Serv §s..1953
4 *Rhine-Westphalia E1 Pr 78..1950|
*Direct mtge 68..v o vnzuw-195
With declaration.
*Cons mtge 6s

*Cons mtge Bs

- 48 8 £ conv debentures -
Y *Rima Steel 15t 8178

1§*Rlo Grande Junc 1st gu 531939
$§3Rlo Grande West 1st g 45..1939
*1st con & coll trust 48 A_._1949
Roch Gas & Fl 448 ser D
Gen mtge 3%s serles H
Gen mtge 3148 series I.
Gen mtge 3 {8 serles +1969
i;'n IArk & Louls m 4348. 1934
*Ruhr Chemical 8 £ 68 . 194!
1*Rut-Canadian 48 stpd .
t§*Rutland RR 4 }s stpd

S

Saguenay Pow Ltd 1st M 41{s.1966
8t Jos & Grand Island 1st 4s..1947
9

8t L Rocky Mt & P 53 st«Pd...1955

1*St L-San Fr pr lien 48 A_._.1950
*Certiticates of deposit
*Prior lien 59 serles B_. ..
*Certlficates of deposit
*Con M 4)sseries A ...
*Ctfs of deposit stamped.
$8t Louls-Southwestern Ry—

98!
#2d 48 Inc bond otfs.. - ... Nov 1989
!'lst term & unitying 53....1952
Gen & ref g 5s series A'Z...1990

8t Paul & Dul 1st con g 45....1968
1*53t Paul E Gr Tk 18t 4 }48...Y047
1§°StP & K CSh Lgu 4%9..194‘1
BA&ArPassIstgug4s.....

$Seaboard Air Line Ry—
§*1s¢ g 48 unstamped..
3’43 g stamped.-...
Adjustment 53

§*Refunding 48 e
*Certiticates of deposit.

*#1st cons 69 serles A-...
*Certificates of deposit.

ﬂ'Atl & Birm 1st gu 48...1J33

$*Seaboard All Fla 63 A ctfs.. _1935
*6s Series B certificates.. 935

Bhell Union O1l 2%8 debs.
23{88 1 debs

ﬂ:nlnyeum El Pow 1st 6 %8

et
Lo
S s
o R

*3iemens & Halska deb 6 348..1951

*3ilesia Elee Corp 6448 1946
1§*Stlestan-Am Corp coll tr 78.1941
Simmons Co deb 4s. 195!
Skelly 01l 3s debs.
8ocony-Vacuum O ds
South & Nor Ala RR-gu 58
fouth Bell Tel & Tel 34s..

Southern Colo Power 68

\.
s>\~ag:\~ag
oL mZaussta

5 3 S
BRSNS ZIRIZAS S

o0
hh;gg-zzghhh hu: »
el 1 e L~ B

T TS =T~

.
2 e

=3

™
LerpempmEges=an g
CLOSLP OB, ba b g

uéZZZféaaO

Zz2a

wL kGl 2oy

;gg&was G
Rnraprud

o0

'
Vo

T
'
i

Low
79

12434
143
123
#1117

8.0
5%
1%

Higk| N |\Low:
807

Hh
77 B9y
o3y 1073% |-

J 87,
5 1091/5 125

142 153

218 . 224
10834 111%
103 - 106 '

718
131 131
10934 109%
110

106 %
124%

&

Lo Swarce wa
RER RRIRER

1033 107%
119 . 12214
10834 10934

103 . 1093

YTokyo E'c tris Tight Co m_l‘gs

104 - 10615

Railroad & Indus. Cos, (C’ant )
Southern Pacific Co—
43 (Cant ' Pae opll)
4s rezisiere!]
" 18t 4348 (Ove;
Gold 44s.
Gold 4 }4s
* Gold 4 14s
10-ye wr s2cued 3%
, Ban Fran Term'1st 4s.

86 Pac RR. Ist ref guar 45
‘18t 4s stamoel

68|
*Spoka e I1teriational 41432913
Stand Oll of C\lif 23{ deds
Standard Oll N J. deb 39

i
Tenn Cosl Iron & RR gen 55..1951
Term Assn St L-1st ¢0as 59 191
Genrefunds f-g43: = 1953
-Ref & impt mtge 3343 sex B.1974
Texarkana:& Ft 8 gu 54s A_._195)
Texas Crmpany'3s ﬂe 19
3s-debe 1tuces

Tex Pac Mo-Pac Ter b s

Third Ave Ry-1st.ref 48 ..
*Ad] income

§*Third Ave RR 18t g 53

1st 6s dollar serizs

With dezliration
Tol & Oalo Caatref & impt 3351960
Tol 8t Leuis & Wast-18t43._.:195),
Tol W V & Ohlo4sseries C..
Toronto Him & Buft'1st g 48..1946
Trenton G & EI 18t g 53
Tri=Cont Gorp 53 conv-deb-A=z-1953
*Tyrol Hydro-El Pow 7}43 -1955)
*Guar sec 81 73 1952

fUjigawa Elec Powers f 78....1045
Uloa Eles Co of M9 333 1
1§*Unlon Elee Ry (Calz) 3
Union Ol of Calif 6s-series A
<" 85 debeatures. . &

Ref mtge 349 ser
United Biszuit 3148 debs
United Cigar-Whelan Sts
United Drug Co (D>21) 53_
UNJ RR & Canalgea 43.
United States Steel Corp—

Serial dzbeatures. - -
-=-May 11942

11942
11943
11343
11941
11944
11915
11945
11946
11916
1 1947]
11947

~11948
11748
11949
11949
11959
11950
11951
1.1951
11952
1.1952
11953
11953
1195¢

>3 = b s &
RLST T sl e = e I
ZZa U Tas000uiw OuZZnL

&< =
SPNESeANS AT g—

et}
e 1
g

SE2ReEss

o«
REPASEP S ATEES

i~

“ QU zUOOULZOM L e,

PZanlnod

L RpSZm

nma0P=

Low

57%
5514
251
5234

89%
82

821

el
11034

10546
37
1018
1043
104"
108
102
103

121

'102}/
4 wt%

101%
100

10154
6

81%

104152
1013

109%

97,
103%
103%

69
C0614

5| 10¢}5

2222222222277
-

11954
11955

%9974
#9974
#9933
*D93¢
*99 7
100

*100
10034
10134
1003
1007
10034

*100
*100
*100

101
*100

-|*100

*10034
101%

*100 14
*100 34
*100 %4

AREEEEERRRRRRERR RRARXZREERZERR

ZRZ2Z2 222722272222

*10014

High| N

5%
53%
51

53%
535§

90%
81

83441 :

1%
105%
37
102
104%
1013
1034
102y
103

121

102/
89%

105%
105%
100

1024

81%

1011
101%

1103
110

97%
97%
105%
107
70
974
104k

100%]

101%
100%
100%
100%

1018
101%
101%

101
102
102
102

Rane
Jor Yeur
911

BINDS
N. Y S™N7K EXCHANGE
Wees Eaded Jan, 23

| 1nterest
| Perioa

Friday
Last

Bld & Asked

Week's
. Range or
Friday's

72 0 81
10934 112
10134109

30 - 38%
10134 10214
10215 1083
103" 105%
100% 1004

1234 12814
10814 11314
10815 112)§
102 102

87 94y
1027 107
103% 1073

1134 24
9934 1014

27 48y
3014 44y
8835 074
7015 - 8674
103532 10434
9334 10234

103 7107%
815 2014

5914 90
©109% 11344

41 - 4% 8

101 107
10134 1074

109 11414

1045 10734
6514

823 9514
105" 1083

9974 100

99}4 10014
10025

1003 1003
10034 101
100 101y
100 101
100 - 102%
100 - 102
2{ 100 162
10014 102%

100% 102y

- 4
100% 10424
10014 104
100}4 104
3{ 100 102%
100 1033
10054 104}

11027 104%

~-Wash Term 1st gu 3

Rallro1d & Ind1i. Cov, (Tl
*U Steel W= Corp 6143 A_1951
*3y¢s asented A__ . 1951
*3009 1 645 series O...
*3 s awented C... ..1951
#311% fun1 deb 6 143 ser AL11947
*31{ assented A
United Stockyds 4'4s w w
Utah Lt & Trae 15t & ret 59
Utah Power & Light 18t 5s....1944

\'

Vandilla RR cons g 435erles A 1055
Cons s t s series B 1157

Va & 8juthvest lac gu 53
18t 0ons 53

IWabash RR Co—
§*1st gold 59
*Ctes ot de
§42d g0ld b9_..

*1st llen g term 43

*Ctts of dep (reorg mer) -
$*Det & Chic Ext 1st 53

*Cifs of dep (renrg mzr)_.lgﬂ
§4D2s Moiues Div st

*Crfs of den (reorg mgr) .
§*Toledo & Chic Div g 43
*Ctfs of dep (reorg mgr)
13t mtge 43 geries A
G31mtrs 45 saris
Germtre in 4148 g0 ~199
$*Wabash Ry ref & gen 5%3 A_1975
*Ctts of deposit (assented)
*Ref zen 53 serles B_...

*Ret & gen 59 sertes D_
*Ctts of deposit (asse!
Walworth Co 1st M 4s
6s debentures....
Warner Bros Plot 6
31§*Warren Bros Co deb

Warren RR 1st ret qu g 3%4s..
‘Washigton Ceat lsiﬁzold
s
18t 40-year gquwr 43
Westchester Ttg 53 st
Ge1 mtge 3448 ..
West Penn Power 1st
1st mtge 3 }49 series I
Western Maryland 1st
18t & ret 5148 serles A

Westera Unlon Telez g
25-year gold 53
30-year 53..

Westingho 1se

{*Westphalia Un Ll Power 6;
‘With dezlaration

West Shore 1st 4s
Registered... .

West Va Pualp & Paver 3s

$*Wis Cent 50-yr 1st gen
*Certificates of deposi
§*3u & Du div & ter 1st
*Certiticates of depasit

Wise P(lbl!o Service 348
$*Wor & Conn East 1st 414

Youngstown Sheet & Tube—
Convideb 4s._ .
1st mtge s £314

‘§»>H‘4~.~<~\

]

S ®
B B

BRSPS C YO

&
Pl 1

>3 L U0Ug

O

H
'

LOLDnITPPRE @00

< ZalZ=2

1024
100

iOZ%
1004

101%
100

98}4 10516

110 111 %

5| 122 1284
107% 111
11034 114
109A 112

]
3974 663 -
397 52 ¢

10114 105

614 13%
1084 11134
10614 110
1214 12%

100% 1033 ‘
96% 1034

20
21

a Delerred delivery sale not included In the year's range. d Ec-interest. ¢ Odd-lot

sale not inc.uded in the yaar's raage.

year's range. v Cash sale not included in the year's range.
§ Negotiability impaired by maturity. 1 The price represented i3 the dollar quota-
tion per 200-pound unit of bonds. Accrued Interest payable at the exchange rate

of $1.8481

# Under-the-rule sale not included in the

1 Co nminles reported as being {n bankruptey, recelvership, or reorganized under"
Section 77 ol the Bankruptey Act, or securities assumed by such companies. %
* Friday's bid and asked price. No sales transacted during ourrent week.

* Bonds selling flat,

9§ Tradlag suspended effective Dac. 11 in all issues of Garman, Ttullan and
Japanese bonds,  'The Bulgarian and Hungarian issues were susnoended on Dec, 18+

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown in a
footnote in the week In which they occur. No:account is taken of such sales in computing the range for the year,

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday

“last (Jan. 17, 1942) and endmg the present Friday (Jan.|23, 1942).
tended to include every security, whether stock or bond, in which any dealmgs have occurred during the current year,

It is compiled entirely from the daily reports of the Curb Exchange itself, and is in-

STOCKS

Range for Year 1941 - }
————— e ten

High

7
STOCKS
(Continued) .

0
Week's Range,

Range Jar Year 1941
Low

A

Acme Wire Co common_10
Ae(r:tl) Surgﬂy Mig Class A1

Alr Assoclates Ino (N J)-
Alr Investors 3common.._g

Alabama Power Co 87 pf_*
$6 preferred.

81 81
1053 10634
96 97

Alles & Fisher Inc com...*
Alliance Investment.
Allied Intl Investing—
$3 conv preferred......*
Allled Products (Mich)..10
Class A conv ¢om....25
Altorfer Bros common.-..*

Aluminum Co common.._*

Alumiaum Goods M(g.._*
Aluminum Industries com *
Aluniaium Ltd common_*
6% preferred. L0
American Beverage com..1
American Book Co.--._100

101 102%
113 114

2%

“Mar,

May| i O:
1% O
2 . Apr

Dea

22/6 Jan

414 May

155  Jan
116  Jan
18% Jan
774 Sept
76 03t
9% Apr
%14 Sept
Jan

Deg|

Feb

Apr|
M.

STOCKS
(Continued)
Par

Y
Week's Range

Range for Year 1941

High

Amer Box Board Co com.1
American Capital—
Class A com 100....10c

$5.50 prior pref.

Amer Cities Power & Lt—
Counv class A... «25
Class A....

Amer Cyanamid class A. 10 -
Class B n-y 101

Amer Export Lines com..1
Amer Foreiga Pow warr...

21y

3,000

5% July

For footnotes see page 391

gitized for FRASER
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- NEW YORK CURB EXCHANGE

"STOCKS
(Continued)

Sales 1

Range for Year 1941

STOCKS
(Ce d)

. for
Week
Shares

Low

High

Par| |

|| Week's uno«' fnr

ices’

- Range for Year 1)41

Low

High .

.STOCKS
(Ce SR
Par|

v,
Week's Ranga ¢
nf Prices

Low . H lph

Low

Range for Year 1941 ' ¢

RIS,

Hih

Amer Fork & Hoe com.-.*
American Gas & Elec...10

Amer Hard Rubber ¢ od-50
Amer Laundry Mach...20]

Amer Lt & Trac com.

. American Republics.-
Amer 8cal-Kap common...2

Am Superpower Corpcom ‘
1st $6 preferred. . ¥
$6 serles preferred

Amerlean Thread 5%

Amer Writing Papercom

Angostura-Wupperman
Apex Elec Mfg Co com...
Appalachian Elée Power—

4149, preferred .- 100]

Arkansas Nat Gas com....*
Cemmon cl .?i non-vot.
6% preferred.- .-

ArkansasP & 1. 87 pr

Aro Equipment Corp

Art Metal Works co!
Ashland Ofl & Ref Co.
Assoc Breweries of Oal
Assoclated Elec Industri

*- Amer dep rets reg...-£1

$Assoclated Gas & Elec——l »

Class A..

$5 preferre
Assoe Laundries of Amer.*| "
Assoc Tel & Tel class A__*
Atlanta Birmingham & -

Coast RR Co pref.._100
Atlanta Gas Lt 6% pt.100
Atlantic Coast Fisheries. .1

Atlantic Ceast Line Co. 50|
Atlantic Rayon Corp....1
Atlas Corp warrants. %
Atlas Drop Fcrge com...5("
Atlag Plywood Corp. *
Auburn Central Mfg

Automstic Products

Automatic Voting Mach..*

Avery (B F) & Sons com.5
6% preferred w w.._.25
8% preferred X-W..--25("
‘Warrants

Axton-Fisher Tobacco—
Class A common.

Ayrshire Patoka Cclllerleal

B

Baboock & Wilcox Co....*
Baldwin Locomotive—
Purch varrants for com.
19, peferred 30!
Baldwin Rubber Co com._1
Barium Staluless Steel...1
Barlow & Seelig Mig—
. $1.20 conv. A com....5
Basic Refractories Inc...1

Beau Brummell Thes Inc._$
Beaunit Mills Inc com.-10|

$1.50 conv pref._.....20
Beech Alrcraft Corp...
Bell Alreratt Corp com
Bellanca Alrcraft com....1
Bell Tel of Canada_...100|
Benson & Hedges com...*

Conv preferred.-.-.

Berkey & Gay Furnitire_1[”
Bickfords [ne oommon.-.‘

Birdsboro Steel Foundry
& Machine Co com....*
Blauner's cOmmon..  .....*
Bliss (E W) common...
Blue Ridge Corp com._..1
$3 opt conv pref.-....-*

Blumenthal (S) & Co....*
Bohack (H C) Co com....*
7% 1st prererred.__.lb{)
Borne Scrymser Co..-..-45|
Bourjois Inc
Bowman-Biltmore com .. .*
7% 1st preferred....100

Brazilian I'r Lt & Pow...*
Breeze Corp common.....1

Brewster Acronautical.._1
Bridgeport Gas Light Co.*
Bridgepcrt Machine

Class
% Dreterred
Brg}o Mtg Co common....*
*

British Amer Tobacco-—
Am deprets ord bearer £1
Am deprets crdreg...£1

British Celanese Ltd—
Am dep rets ord reg--10s

British Col Power ¢l A...*

Brown Fence & Wire com.1
Class A preferred

Brown Forman Distillers. l
$6 preferred

Brown Rubber Co com.-l N
Bruce (E L) Co common._5
Bruck Bilk Mills Ltd.....*
Buckeye Pipe Line 50
Buff Niagara & East Po\y-—|
§1.60 preterred...

§4 1st preferred

Bunker Hil) & Sullivan 2 60 =
Burcv Inc $3 pref

Burma Corp Am dep rcu--
Burry Biscuit Corp.-123§c

Cc

~50¢
Amdan 5K % orerm;x

Baumaun—=8ee “Ludwig” (7

26%% 274

314 3%
33%% 334

143 145

0034 91

10% 1135

32 Jan

Apr

Dec

634 Apr
794 June
7% Dec
5. Dec
41 Dec
103% June

% May
8  Nov|
37 Apr|

624 Dec
2% Dec
12% Dec

3% Dec

3% Feb
5% Ieb

6% Dec
20% Nov
Apr|

30 - Feb|
1% Feb
3¢ Dec|
3534 June
113§ May
30} Jan
1034 July

8 May,
6 July|

10834 Dee

e
uly
9. - Nov
96 - . Mar
11% Aug
6% June
53 Jan
12 Nov

3% Oct

1§ Jan
3% . Jan
1% Jan
1% Sept
2 Jan

72 May
110 . Nov
3% Aug

2934 July
4% July
My Jan
935 Oct
19 July
54 Sept
2% Dec
4 Aug
43 July
17} Jan
16 . Jan
14 Jan

3614 Apr
9  Bept

324 July
7% Jan
8734 Mar
634 .Jan
13 -Jan
11  May
10% Awg

Aug

40% Mar
874 Sept

874 July
3% - Oct
41 Oct

11% Bept
1174 Sept

63 Aug
14%{ Nov
31 - Jan
1224 Apr

104 Sept
8% Oct

9934 " Feb

123§ Mar
1034 Dec
1 Jan
15 Keb

* Callite Tungsten Corp.

" Carman & Co olass A
Cl

Calamba Sugar Estate..20
California Elec Powe! 10!

Camden Fire Insur. Assn.

Canadian Car & Fdy Ltd—
7% partio preferred...25)

Can Colonial Alrwnys..;l

Capltal City ‘Prod

. $6.preferred.. ...
Carrler Corp eomm -1
Carter (JW) Co oommon 1

" Catalin Corp of Amer.__.1|

Cent Hud G & Ecom....*
Cent Malne Pow 7% pt 100!

Cent States Elec com....1
6% preferrred 100!
7% preferred -

Conv preferre 100!
Conv pref opt ser '29.100|
Cessng Aireraft Co 1

8trip Co

Charls Corp common.....10|
Cherry-Burrell common_é5

8!
Chieago Flexible Shaft Co 5
Chicago Rivet & Mach...4

Chilef Consol Mining__._1
Childs Co preferred.__.-100
Citles Bervice common... 10

$6 preferred

60c preterred B .

$6 preferred BB.

Citles ServP & L. $7 pref.
$6 preferred
City Auto Stamping... __*

Clark Controller Co.

Claude Neon Lights Inc..1
Clayton & Lambert Mfg.__4
Cleveland Elec Illum_.._*
Cleveland Tractor com_.*

Club Alum Utensil Co...*
Cockshutt Plow Co com-*
Cohn & Rosenberger Inc_*
Colon Development ord.. .

6% conv preferred...£1
Colorado Fuel & Iron Warr.

Columbia Gas & Elec—
5% preferred. 100

Columbla Ol & Gas_.._.1
Commonwealth & Southern|

Community Pub Service 25

Community Water Serv..1
Compo Shoe Mach—-

Conn Gas & Coke Secur—-
“ $3 preferred. .

{ &onn Telep & Elec Corp. 1
Consol Biscuit Co.

4% serles B pref..100

4Y% pret series C_.._100|
Consol Gas Utllitles
Consol Min & Smelt Ltd. 5
Consol Retall Stores

8% preterred

Consol Royalty Ofl 10
Consolidated Steel Corp.*
Continental Gas & Eleec Co

7% ! 100]
Contlnentsl Oil of Mex...1

Cont Roll & Steel 1
Cooper-Bessemer com

$3 prior preference.
Copper Range Co

Corroon & Reynolds....1
$6 preferred A.... *
Cosden Petroleum com.

Courtaulds Ttd—

Adrs ord reg stocks...£1
Creole Petrolcum. ..
Crocker Wheeler Elec.

Crowley, Milner & Co...*
Crown Cent Petrof (Md).5
Crown Cork Internat A..*

Crystal Ol Ret com

Cuban Tobacco com..
Curtis Light'g Ing co!
Curtis Mfg Co (MO0)... ..

Darby Petroleum com_..5
Davenport Hoslery Miffs_*

Dayton Rubber Mfg....1
Class A cONV.anuo . ... 35

Dejay Stores......

Dennison Mg clA com.. 5
$6 prior prererred--._BO
8% debem:u.re

A conv Dreterred
Detroit Gasket & Mtg 1
6% preferred w w-...20

Canada Cement Co Ltd_¥|.

Castle (A M) commonum !

Cent N Y Pow 5%, pref.100|.
Cent, Ohio Steel Prod_...1f ~

Cent Pow & Lt 7% pfd 100( ..
Cent & South West Util 50c|..

Chamberlin Metal Weathe; %

City & Suburban Homes 10| _

Clinchfleld Coal Corp...100| _

Colt's Patent Fire Arms _25/_

Warrants
Commonw Distribution..1} .

Consol G E L P Balt com. ’ I8

Cornucopla Gold Mines bef

5% conv preferred....o50|
*
Crott Brewlng Coaeoe...1|_

Crown Drug Co com..250]_
7% conv preferred....25|_

Decca Records common. 1| -
1

16% " 16%

435 434
104 10%
79170
49% 50

izl
72% 2%

% 4%
143 147

22} . Dec|

3% Jan|’
.18) Des

2% Dec|
137 Jan

"1 Dee|
‘1 Y Mayt s

1143 -Feb
ERIRTS VA » 7.7 S

= 83 ~Apr

214 Dec| .
. 8% Dec|.

Dec|
“Dec

" 15 June

4} Feb
133 Dec
5% Dec|
70 Jan
% ~ Jan
4% Feb

1% July

14 May
54 -Mar
%

8214 Jan
603 Mar
2 June

24% Jan
l % an
“13% Jau

107 Oct

14 Jmi
834 Sept

98 . Mar
' 34 Mar
8% Jan

11 Jan

87 Jan
74 Oct

%
13{ Mar

21 Sept
193 July
7% July

¥ Jan

2214 Apr

¥ July
10 July
145 Deo
2% Oct
2% Aug
7% May

9 July
20 . Mar
12 .~ Jan
28% Jan

91 Nov

3% Bept

21 Mar
5334 July
112 June

2¥ July

5114 Nov
10 . Jan
18% Ot

Detrolt Gray Iron Fdy..1
Det Mich Stove Co com..1
§Detroit Paper Prod.:..1
Detroit Steel Prod.

De Vilbiss Co common...10|_
10

. 7%. preterred
Diamond Shoe common .. *

Dtiveo-Twin Truck com..1|_

 Dobeckmun Coe commbn.l £
+ | Dominion Bridge Co Ltd_*
-DominlonSteel & Coal B 25

‘Draper Corpuikziva:
Driver Harris Co.
7% preferred ...

Dublller Condenser Corp. 1|
100!

-Duke Power Co.

Durham Hoslery ¢l B com *|_

Duro Test Corp common_1
Duval Texas Sulphur....*

E

Eagle Plcher Lead

East Gas & Fuel Assoo— E

$7 preferred Series: A.
$6 preferred serles B

- Easy: Washing- Mach- B.:

Economy- Grocery Stores.*
Elec Bond & Share oom._s
$5 preferred .. ..
$6 preferred..
Ele¢ P & L 2d pret
Option warrants. .
Electrographic Corp
Elgin Nat Watch Ci
Emerson Tlec Mfg 4
Empire Dist El 6% pf 100!
Empire Gas & Fuel Co——-
6% preferred s
614% preferred.
+ 7% preferred -
‘79 preferred -
Empire Power part stock &
Emsco Derrlck & Equip..5)
Equity. Corp common. .10¢,
$3.conv preferred
Esquire Ine:
Eureka Pipe Line com. 50
Eversharp.Inc com

E

Fairchild Aviatlon

Fairchild Eng & Alrplane.1
Falstaff Brewing. 1
Fanny Farmer Candy....1

Fansteel Metallurgieal...*| -

Fedders Mfg Co.
Fed Compress & W'h'se 25|
9 Fiat Amer dep rets

- Fire Assoclation (Phllu) 10

Florida P & L $7 pref....*

Ford Motor Co Ltd—
Am dep rets ord reg..£1

Ford Motor of Cannd&-
. Class A non-vot.
Class B voting

Fort Worth 8to.k Yards—

Fox (Peter) Brewing Co..5|_
Frankitn Co Distilling_..1|_

Froedtert Graln & Malt—

.15
Fuller (Geo A) Co new..!
4% conv pre(erred.--m()

G

a5y

Gamewell Co 86 conv pt.¥|”

Gatineau Power Co—

General Alloys O0.--.....
Gen Electrio Co Ltd—

Amer dep rets ord reg. £1
Gen Fireproofing com...*
Gen Gas & EI $6 pref B.._*
General [nvestment com. l
. $6 preferred..

Gen Outdoor Adv 6% p1100
Gen Pub Berv $6 pref...*
Gen Rayon Co A stock._..*
General 8hareholdiogs Corxl:

$6 conv preferred
General Tire & Rubber—
* 6% preferred A 1
Gen Water G & E com..]

$3 preferred.... *

Georgla Power $6 pref...*
$5 preferred .
Gilbert (A C) common.,.*
Preferred. conacaivnasa
Gilehrist Co ¥
Gladding McBean & Co_
Glen Alden Coal
Godchaux Sugars class A‘
Class B
$7 preferred... 8
Goldtleld Consol Mines.
Goodman Mfg Co

Gorham Inc class A

Gulf States Util
$6 preferred
Gypsum Lime & Alabastine*

'H
Hall Lamp Co

Hammermill Paper
Hartford Elec Light.

Hat Corp of America—
B non-vot common....1
Hazeltine Corp »

“n2Y6 N2l

331 32
1

9
100 104%
1004 109
110 . 115

%
108
109

108
109

1,900
200| -

3 Dec|

425] , 4

50
50

73 May
1% Dec
5% May|
18% Dec

2964 July

1. 'May
91 - Jan

" 4935 July|

-5 June
% Dec
4 May
1034 Nov
40 Jan

41s Nov|
52% May

Dec

T Oct|.

35 Dec|
45 June

100
6

1% Jan
Sept!

o Jan
Jan:
Nov!
Apr
Jan'
Aug?

Jan:
July}
Jan:
~Jan?
Augi
Jant
Jans
Jani
Oct
Jan;
Jan;

Jan

¥ Nov
Jan.

Jan

4% Jan:
35 July,
19 Juno
763 Aug
13434 June

2 Bept

13 ' Bept
123{ Sept.

l,{ Aug
T Oct

. 203 Nov

15  Bept:
47 - July.
67 July;

9?9‘ May
553 Apr
13 - Jan:
134 Jan
" 834 July.
18% _Jan.
104" Nov,
b9 July !
63 - Bept

83 .lnn‘
31 Jan
1Y% July

¢ Mar
61 Jan

108 - May
10% Apr
43 Mar

Mar

L
25}4 Jan
Jan

U‘ July
Bept

5% Jan'
29%4Jan
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NEW YORK CURB EXCHANGE

i} Suley ¥

4 wm'- R'"m 1;01 Range for Ymr 1941 Range for Year 1941

j oo HIPNTA B of Prices : g : (B it il
High $50 Par| High| Shares Low * High . .. par| Low  Higl - Low . Hign
.47 Bept LudwlzBuuman&Cooom'- - ; & % Dee
-321% Sept

T .
... STOCKS 3 Wm’a Ilana' Range for Year 1941 STocKs
=iro(Continued) = # Pfu‘

‘Par| Low

:Hearn-Dept Stores com.,b § 1% Mar
i 6% conv oreferred_).50] " i - 50| 20 .. Feb
‘Hecla Mining :Co._. .. .25 Wl 6 103 45 Dec
Helena Rubenstein 8% Nov

151 Dee| 2314 Jan
x15% Dec| 234 Jan
503 Feb| 535 Sept

D 1% Aug | North Amer Rayon ol A..*|
+.Conv.7% lst pref...100{" 13 . Dec 27% Feb | | Class BeoomrxgnclA *

Conv 7% 1st nf vt 0.100]|_ 2 4 . ;
Lynoh Corp common......5 13/ Deel 263" Jav | ; 8% prior preterred. 50

+Henry Holt & Co Dnr A._
Hewitt Rubber common»b
Heyden Chemical
Hoe (R) & Co class A...w

Holltnger Consol G 'M:..5
‘Holophaue Cmcommou._
;Horder's In€...-.....i..*%_.
‘Hormel (Geo A) & Co com‘
"Horn.(A-©)-Co common...1

Horn & Hardart Baklnl :

- Hummel-Ross Flbre Cotp 5

:Hussmann Ligonier: Co..*
Huyler's com..... ik |
! V'tefor 1st pref 1L
fHydro-Electric Securities 5
-Hygrade Food P| 5
Hygrade Sylvania new.. *

I

‘Iliinols Towa Power Co..*

.+ 8% conv preferred.

“ DIiv arrear ctfs_ . .
liinols Zne Co..... »
Imperial Chemieal Tndus—

Am dep rets regm.._.Cl

14 d
Imperial Tobacco of Can_ 5

Imperlal Tobaceo of Great
Britain & Ireland. ;. £1
Indiana Pipe Lise (74|
Indianapolis Power & Light
5% % preterred 00
Indlana Bervice 6% pf-100
7% preterred 100
Indian Ter Illum Oll—
Non—\'sllnc class A.-.}

+ Industrial Finance~—
V t ¢ccommon..
7% preferred-:..._..100
+ Insurance Coo of No Am_10
‘- International Cigar Mach *
“Internat Hydro Ele:
* < Pret $3.50-serles....50| ¢
-Internat Industries Inc__1
{ Internat Metal Indus.A..*

 Internat Paper Co warr...
- }/ International Petroleun-—
Coupon shares ... *

Inmmmoml Produc!s- i

lnurnut Rafety Razor B *
? International Utility—
& Class A

$3; ;
l!nwmu(e Home Equip:.1

) Inmme Hoslery Mills._*
: Interstate Power $7 pref.*
1 Investors Royalty 1
iIron Fireman Migvte
+Irving. Alr Chute: ..
Italian Superpower A

J

Jacobs (F L) Co.
Jeannette Glus, Co
Jersey'Central Pow & Lt—'
+ 5.0 %% preferred .. 00|
6% preferred ...
7% vreferred 00
Johnson Publishing’ Co.-10
Julian & Kokenge com. .*

K

Kansas G & E7%, mewg

Ken-Rad Tube & Lamp A *
Kimberiy-Clark 6% pf.100/.
Kiugs'Co Ltg 7% pf B_100
5% preferred D 100
Klogston Products....
Kirby Petroleum 1|2
Kirkl'd Lake GM CoLtd 1

“Klein (D Emil) Co com__*
Kleinert (1 B) Rubber Col0|._
Knott Corp common_._.l
Kobacker Stores Inc A
Koppers Co 6% nref__xou
Kresge Dept Stores—

4% conv 1st pref..._100
Kreﬁa (8 H) special pref.10
Kreuger Brewing Co.

L

Lackawanna RR (N J).100
Lake Shore Mives Ltd..1|.
; Lakey Foundry & Mach_.1|_
Lamson Cerp of Del....... 5

Laue Bryant 7% pref..100|.
Lane Wells Co common...1
: Langendorf Utd Bakerlw——

Lercourt Realty
Conv preferred -

Lehlgh Coal & Nav.
Leonard-Oil Devel
Le Tourneau (R G

Lone Star Gas Corp..
‘Long Island- Lightlng:

Louislana P & L $6 pret *

MR REER

95 i

51 5114
124 1214

2%

& 1

10414 Dee
Jan| . 27

©10

83

13%

b1

21%
14"
9

5%
5%
%

7

133%
143

i

%

Dec|

1%

613"

64Y%
10%,

ok 1"

4%
%
ﬂ%

0D -84
3%

Y

“ 2%

Ayt

lﬂ%
b
34

7%
gy

Y
%

L1833

82
86
a4

184

1131%
7

byg

1
84

50 °
ny
34

31
634
2%

%

9814~
8%

: 15

24
%
6%

2Y%-

‘lyg

23y
3%

13y

¥

’11%

64

1%
336

102

- May|
Dego

115 - -Aug
% Aug-

“Deo| <

Dec

Dec

Oct|

Den
Nov|
Dec|
Dec|
Dee

Deg|
Feb!

Jan

Ja'n
Jan

Der
Feb
Dec

Dec
Dec|
Dec
Deg|
Dec|

‘Dec|

May

Dec"

“Dec

Nov|-’

515 Dec|
- 2314
“nerB00) T "8 ¥4 - Nov[”

183 Sept

934 Sent”

117%. ' Oct
Deo| - 3114 Jan-

11414 ‘Apt
18 | Jan

65 Aug”

19% Sept-

314 - Jan
35 Jan
7% . Jan
134 Aug
23 May
7% Rept
7% Sept
9% Oct

97 Sept
5 June

29 . Aug
1. Sept
1. .Bept

14 June
12} Jan

83 O

20} Jan

x. é%-.hu"
Dec 7
Feb|

24 . Jan

% Sept

2% Jan

ll% Sept.
1114 8ept

. B3 Sept
% M:r:

7% Ot
< 34 Jan

1435 Apr>
"34% : Jan-
<104~ Jan"

14 4¢- Deo

Derf. -

Dec

Dec
Dec
Dec
Dec
Deg

Deof -

Dec

Dec
Fel

Nov,

Dee
Dec|
Dec
Mar
Dec|

Apr|
Apr|
Dec

Dec
Det
Dec|
Feb

Jan

Deo

YJM i%

Dec
Nov|

Janf

Jan

No‘v W
Feb)
- Decj

Oct} ]

Dec
Dec,

Dec|-

Dec

Jan|'
Dec
Dec|

3% Jan

973{: Apr
1043 * Jan
110 Jan
4 Nov
23Y% Feb

“Jan
Jan
July

June
Jan
Bept
Dec
Dec

¢ Dec
Aug

K Sept

Aug
Jan
Feb
~Jan
10% Jan
. 1 Jnn

~=353 “July

32% Aug

81 Bept -

55 July

10934 Fen

M

g Mans.tl Suqar opt warr

Mangel Stores

Mapes Consol MIg Co...*
Marcont Intl Marine

i . Communication Co, Lcd
Margey Oil Corp...
Marion Steanr Shovel
Mass Util As8oC ¥ t.0.=.1

Massev Harrls common__*

May Mc¢Ewen-Kalser Cn-— S

$4 preferred
McCord Rad & MIg B
MoWilliams “Dredging
Mead Johnson & Co..

Memphis Nat Gas com..5 _J .
-| Mercantile‘Stores com:_*|_
1

Marohant.s & MiIg el A
Partlelpatl

Merrltt. Chupman & Soott ¥

Warrants

-8%% A preferred: -100:

Messabl Iron Co.o.oacoo

| Metal Textile Corp..

Partic vreferred__
Metropolltm Edison:
 $6 preferred

Michigan Steel Tube..Z 50 i

Mizhigan Sugar Co

Micromatic Hone Corp..1
Miidle States Petrcleum-——
ClissAvic 1

5 |

Middle West Gorp com. _5)
Midland Oil Corp—
$2 conv m-eterred

VIHl'md steel Producw—-
$2 non cum div shares_*
Midvale Co new com_-_.'
Mid-West Abrasive.
Midwest Oll Co-_.
Midwest Pint1g & Sup.-."
Mid-West Refinerizs

Miulng Corp of Canada._*|_

Minnesota Min & Mig...*

Minnesotd P & 1. 7% pf 100
Mississippi River Power—
¢ 8% preferred iuiuis l
Missour! Pub Serv com..
Mock Jud Voehrlnger—z- '50

Monogram Pictures com.1
Monroe Loan 50¢ A..u-.1

Montana Dakota Util.._10{_

Montzomery Ward Ai=.%
Montreal Lt Ht & Pow..*

Moody Investors part pt_*|

Moore (Tom) Dist Stmp.1

Mtge Bank of Col Am shs. |
Mountata Clity Cop com :5¢| -

Mountain': Producers. .. 10
Mountain States Power—
; Common . L

Mountain Sts Tel & Tel 100 5

Murray Ohlo Mfg Co....*

Muskegon Piston Ring. 2% d
.| Muskogee. Co common.iao

6% preferred

N

Nachman-Springfilled..... ¥,
Nat Bellas Hess ‘com....1
National Brewerles-com .
National Candy Co.
National City TAnes com_1
$3 conv oreferred
National Container (Del) .. l
Natlonal Fuel Gas
Nat Mg & Stores com...
Natlonal P & L $6 pref_..*

National Refining com.._*
Nat Rubber Mach_. ¥
National Steel Car Ltd

National Sugar Refiniag_*
Natlonal Tea 5%% pref.10
National Transit. - 50

Nestle L.e Mur Co cl
New Engl Pow' Assoe.

6% Dpreferred.
*- $2 preferred.. - 5
New England Tel 1
New Haven Clock Co...*

New Idea Inc common...*
New Jersey Zic...__..25
New Mex & Ariz Lan

N Y Auction Co com..._*
NY Cley Omhlbus—

N Y & Honduras Rosario 10
10

$6 preferred
N-Y Shipbuildiog Cm'p«—l

N Y State Elec & Gas—
6. 10% nre(erred

New ‘York Transit Co_._

N'Y Water serv 6% p12100{ "

Nlagara Hudson Poweh—l-n
5% 1st preferred

100}
5% 2d preterred. 100(-,

Class A opt warrants_ ..

# ~] % Class:B ont warrants..
16% Junu ?

Niagara Share— -~ -

Class' B common._. 0.5«

Class A preferred. ... 100

Niles-Bem-Pond aew.com*|..
Nineteen Hundred ©Corp Bl e

Nipissing M!

Noma mctrlc 27

Nor Amer Lt & Power—
Common..wi-uzic
$6 preferred -

z61 %% Nov|

" 2% Dec

15)4 Dec| -24 ° Jan

514 July
¥ Sept

i May
Dec|

343 Dec
833 Noyv|

109 ' Dee
3% Jan

44 Dec)|

2% Dec
104 . Dec|

§6‘ Dec
20} Dec|
99 Dec

634 Dec
20% Dac

1 Dec
50 « Dec
451 Dec
s Jwn
132 Dec

No Am Utllity Securitles.*
Nor Central Texas Oll. ..
Nor Ind Pub Ser 6% pt. 100
7% vreferred..__.. -
Northern Pipe Line 10
Northern Sts Pow ¢l A 26
Novadel-Agene ‘Corp.

.0

Ogden Corp com__.
Ohlo Brass Co ¢l B
Ohio Edison $6 pref.
Ohlo 0il 6% preferre
Ohlo Power 4 34% pre!
Ohio P 8 7% 1st pret
6% 18t preferred.. 100
Ollstocks Ltd commor 1...5

Oklahoma Naz Gas com_15
:g %nreler 5
conv nrior pref .
Oliver Utd Mlteru By
Omar Ine. .

Pacific Can Co common. _*
Paciflo G & E69%, 1st pt_ 25

534% 18t preferred. . 25(<~--

Pacific Lighting $5 pret._*
Pacitlc P & [, 7% pref. 100
Pacific Public Service

Paramount Motors Gorp._1
Parker Pen Co 0
Parkersburg RIg & Reel. 1
Patchogue-Plvmouth Mills*
Penhsular Telephone gom*
$1.40 preferred A____25
Penn-Mex Fuel. -
Penn Traffic Co. .
Pennroad Corp co

-Penn Cent Alrlines com. 1

Pennsylvania Edison Co——
$5 series nref._ . by
$2.80 serles pref_

Pe'\vlsylwmla Gas &

A common .

Penn Pr & Lt $7 pret___*
$6 preferred ... *

Penn Salt Mfg Co.

Penn Sugar Prop.. -20

Penn Water & Power Co.*

Pepperell Mtg Co

Perfect Circle’ Co

Pharig Tire & Rubber.__1
Philadelphia Co-common_*
Phila Elec Co $5 pret_.._*
Phila Elec Pow 8%, pref. 25
Phillips Packiog Co
Phoenix Securlties—

Plerce Gover16rcorﬁmon ».
Ploneer Gold Mines Ltd_1
Plne{—nowes Postaze

Pitts Bess & L I RR,...EU
Pittsburgh & Lake Erie_50
Plttsburgh Metall:rgical 10
Pittsburgh Plate Glass..25
Pleasant Valley Wine Co.1
Plough Inccommon....7.50
Pneumatic Scale com.... 10
Polaris Miang Co 250
Potrero Sugar common.. .5
lf_;owdrecll & Alexandery._5
'ower Corp of Ganadgy ..f'
6% 18t preferred.... dag

jPrats & Lam:
"Premlér Gold M 1.113&.-..1

Prentlce-Hall (nc com.._*
Pressed Metals of Am:._1
Producers Corp of Nev___1
Prosperity Co class B_..*
Providence Gas.._ .. *
Prudeatlal Investors,

Public Service of Colorado
6% 1st preferred....100
7% 1st nrel'erred.-_.lOU

Puget Sound P & L—
$5 prior preferred
$6 preferred

Puget Sound Pulp & Tim *

Pyle-National Co com_ .5

Pyrene Manufacturing._10

Q

Quaker Oats commen.___*
6% preferred.._.___100
Quebec Power Co.

R

Radlo—KoltlkOrnheum—-
Option warrants:

"Rallway & Light Sec—

. Voting common,
Railway & Utll Invest A . 1
Raymond Conorete Plle—-

Raytheon MIg common 500 2

Red Bank Oil
Reed Roller Bit Co

Reiter Foster Oil Corp_50c|.

Reliance Elec & Engin'r'g §
Republic Aviation. . =1

RochmterG&:ElG% DIClO()
6% preterred D

Rochester Tel 64% p(l()() %

Roeser & Pendleton Inc_*
Rome Cable Corp com__5
Roosevelt Field Inc..
Root Petroleum Co.
$1.20 conv pref.__

4% 4y

PRET
1415 143

212
2 15& .15’;2

983 -98% |
710834 1003,

1087 108

203[

264 2014
97 . 98y

1 3%
™% 79/2

53 53
201 201

“8% 87
llll/j; 1]11/‘,;
30% 30y

4 Dec % Jan
34 Jan/ - 5 May
98  Dec| 118  Jan

109 © Dec|'119  Jan
7Y% Dec| 10! Nov

214 Dec[ 9% Mar
13% Dec| 30" Jan |-

2&{ Dec| " 8% Sept

Dec| 23 Apr
95'& Dec| 110%§  Jan
109 Jan| 115 Aug
111"""Dee| 1155¢ "Nov
105 ““Dac| 118%" . Jan
102 + Nov| 110% " Jan
-8 Jan| ~ 8 < Nov

15. - Dec| 21%° Jan
47Y% Dec| 54

1074 Apr[ 11
5 - July[ ‘6 July
3 Dec|

A , 6% Mar
‘114" Dee| " 3"

133 Sept
31% - Jan
813 Jan
1081" Feb
8714 Mar
- 4. Mar
183 Jan
67% Jan[ 67% Jan

2% Feb| - 8} Oct

3% Apr
id e

ug
33 ° Mar
35! Jan
3 Dec

1434 "Jan

6614 May
40 . Mar

% Jan
115 Jan
113 Apr
185 . Bept

5774 Mar

98 - Aug
28 Jan
4} Jan
61{ Mar
11834 - Jan

5534 56 %
10
(m}g m %

€87% 687
144 1441

31%  Jan
2% Feb| 4% Dec

414 Fev| . 9% Nov

50| 31 Feb| 55 Oct

‘9. ¢ Dao|: ISﬁ Jan
U/ Dee| Aug

5. Dec| 6% Jan
431 Dec| 45% Mar
70 . Jan
1634 Apr
96){  Jan
4 . Jan
10% . Jan
1234 Jan

3534 Nov; 38} Sept
2% Doc| 8% Jan
1is May|
2% Dec
64 Dec
zY May

105 Jan] 108! June
111 " Dec| 118 Sept

90 - Dec| 112 Jan
32 Dee| 67% Jan
14 Dec|  183% Apr
7 Oct| 8%  Feh
5% Dec| 8% July

513 Dec! 105 . Jan
142 - Dec! 15934 Jan
6% June| 94 Jan

.+ Y% Feb %6 Jan

4% Dec| . 734 Jan
154 Deo .}i Oct

12% Dee! 1814 July
42 Den| E0  Apr
16 Jani 474 Sept
Y% Dec! 1% Jun

14Y% Decj. 21 Jan
132 Jan| _ Tas June
9" Dec:
34 Dez
10} Den
4% Jan
14 Deg|

15 Nov| Jan

1024 July| 105 Oct
85 - Dec| 107 = Feb
111% . Oct| 114 May
10% Dact 14 Oct
8§13 Dec| 104 Jan
1% Mar| 3% Deo
1 Jan| 3% Sept
4% Jan| 18 = Sept
13 Dec

For footuotes see ‘puge 391
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NEW YORK CURB EXCHANGE

Y Salas b . E ! 7l ) Sales

TOCKS Week's Ra Range for Year 1941 - 'STOCKS - Week's Range| Range for Year 1941 Week’s Range| for

(gnminued) . .'m ug::k ——i—ﬂ—f—-—-—————— (Concluded) of Prices e . BONDS of Prics 7eck
. Par Low  High| Shares Low ! Rar| Low - High| Shares | '_Low w b High: | . (Continned) .~ * .. ... | Price |low . High| 8

'P 1weks Flith Ave_._.2% 5 ‘ 214 Dec Tune-Sol Lamp Works_...1|" L1 13] 660 heo| . 2% Jan
. Iy \0 Aeronautical s 3 Apr . 80coonv preterred * i b 5 3 Deg| - % > i B
Ryuu Consol Petrol 1% Dec

XY Haynes Dec ; ) .
el Y 4 ¢ U i . Baldwin Locomotive Works— 2
g s G gt A Convertible 6s. .. ; 11234 1127 11314 1053 127%
S Udylite Corp = 2/§ Dec| . . Bell Telephone of Canada— 1 . .
Unexcelled Mg Co....-10 43 : . 3., Junel. 19t 59 Rerfes B .. ovv 957|---n.zf 11214 114 106% 11434
8t Lawrence. Corp Ltd..* ) 3 Union Gas of Canada. ... * . % .Dec| 5s serles C. c 11314 11ty 10814 115
Class A $2 conv pref._50 p 1 Union Investment com. . * 19, ‘Be 15414 15‘1% 149 158
‘St Regls Paper common.. .5 Kl 2 2 Y 5 Un Stk Yds of Omaha._10u Lyolaadal L 4 3 968 _..| 10214 10214
7% preferreﬂ._._ 10! "90), . ; United Alreraft Prod 1 %| - Baston Edison 2%s 10034 10134
{8alt Dome Ol C: b 33% .3 United Chemicals com.. o . Broad River Power 58 1103 10k 101" ' 106
;SamSon U ited corp com_ 1 : A ¢ $3 cum & part pref_.._* *
'Sanford Mills. . . R Un Cigar-Whelan Sts_.10c . 0| 1 June C

; hiff Co common ..o~ United Corp warrants... o lase Deel . 3 DRI ‘
SeIRtY : United Elstic Corp. TR ‘5% Dec| ) Canada Northern Power 59.....- .19 | 84 - BLig) 40,000 7314 88
ISchulte (D A) common._1 : ¥ K| i 7 United Gas Corp com...1 LT R TIIT B & -3 “Noy| Canadian Pacitic Ry. 63 ... 1 8734 83 1.23,0001 605 88%"
Conv vreferred._..--25) “1F0| 8 33 1st $7 pref non-voting..* : : 50| 106% - Feb iCentral 111 El k Gas 335 ;10324 10t | 10344 1074
Ovtion warrants :300] 15 Nov 35 Jan| _1048 83 10 614 3034
Scranton £leo $6 pref__. . * 114 g United Gas & Flec Co— Sl P X 5148 16 7% % 8% 3t
:Seranton Lace sommon..* 22 7% oreferred 100|. .. .. 80 .. Mar § Central States P & L 543 -1953 Y ! 93 100%
.Scranton Spitig Brook . ) : . Unlt,ed Lt & Pow com A-. . 33 Dec| - §*Chicaga Rys 5s ctfs. . . 36 49
. Water Servize $6 pre! A 6 : L Common class B.. N oo 1 (3. Deel. - Tie Cinelnnati St Ry §145°A ..~ % 99 8614 1003
,Scullin Steel Co com__..... - : ] 4 . $6 1st preferred.... .~.* ; % . 163, Dec| ! Mar | 6sseries B...:... e Sty 10044} - 3,000(. 903£ 1014
W 2 ; ! gl B2 : i s §

; United Milk Products_..* .22 June . Citles Service §s. ¢ 8t | 13,000 8315 03
Securities Corp geaeral...1f ¢ | - $3particoreferred ... * .70 .. Apr| Conv deb 53. 950 g gm 191,000 0%
Seeman Bros Inc G . . | Unlted N JRR & Caual 100 Ll & 3 ;. Debenture 53 P
\egal T.ock & Hardware .1|_ : Urited Profit Sharing_25¢ X “Noy Debenture 5. .
‘Seiperling Rubber com._..* i 6 109, preferred 10{. s . 314 - Degc| v Cltles %rvlce P&LbYMs. .
‘Selby Shoe Co L { g 103, United Shoe Mach com.25 58 45% Dec| |
‘Selected Industries. Inc— Preferred. .. .. Shod i 25 ... 950( 43 . Sept|-
Common 1 : E e Connectieut Lt. & Pr7s s 111644 117 1314
Convertible 8t0CK . . i3 Unlted Speclalties cnm-_l i : O~ 6" Dec| % July
. $5.50 prior stock___..25 ; 38 ; U 8 Foil Co class B © 214" Dec 654 July | Consol Gas El Lt & Pr (Balt)—
I ‘Allotment certificates ... U S Graphite common .. _5| ; . 3148 series N o 10734 112%
A 6 Deec| 8% June 1st ref mt2e 3s serles P ¢ 10514 111
‘Sentry Safety Control....1 U 8 and Int'lSecurities_.* bl i . Mg Dec| = ¥ Jan 1st ref mtge 23(s sertes Q. - 101 = 106
‘Serrick Corp class B__...1 . ..$5 1st pret with warr_..* 3 27 473 Dec ,61}( Jan | Cousclidated Gas (Balt Cny)— . .
<Seton Leather common Broav ! U 8 Plywool— e Ry Gen mtge 448 ¢ Ny 3,000 122/ 123}{
1Shattuck Denn Minlag 2 $1.50 conv pref. : 274 Aug| 2914 Jan| Contloental Gas & Elec 53..... 4 91,000
‘Shawinigan Wat & Pow_.* ¥ U S Radiitor com.- 1. TGN 2x) oty " Degl s (2 Jan | .Cuban Tobacco 51 165 53’{ m)%
Sherwia-Williams com.. 38 3 s 0 U S Rubber Reclimiag-_* b ¥ 1% Nov| Dec | .Cudahy Packing 3%s.. ; ; 12,000 100 = 103}
59, cum prefser AAAl Y
Sheﬁmbwnuams of Can.*|_ 6% 8 e 3;5‘ gng 4 (())3 ; E
& el
‘Silex Co common & - --| .- 1rg June Sept ) ;
Simmons-Boardman Pub— United Wall Paper 114 Dec| Jan | ‘Eastern Gas & Fuel4s.. i A 77 004
|83 a0 oreferred. ... * ) : 2 Universal Cooler class A * =t . Jan | ‘Electric Power & Light 86 0 .98 8% 97M
'Simplicity Patern com..1 1 23 Class B e = ! Jan | ‘Elmira Water Lt & RR 53. 956 : 1192 126
Simpson's Ltd B stocks__* i i Uoiverssl Corpvt c...._l 4 53 34" Oct | Empire District El bs ..1952] ] } 7 i 1035§ 106
Singer MIg (,oL 5 100 1 P Universal Insurance 8 22 Dec Sept| 9§ ’éarculc ll\(arll!l Elec M(!,— 95545
‘Stnger Mfg Co Ltd— 5 l4sseries A - ‘ % e
i Amer denrots ord reg_£1 b . Se, Universal Pletures com_.1 ] :14% - Jan{-~30}4.-Dec | :Erle Lighting § 1 U 107+ 11034
iSioux Clty G & E7% uthO 1 Uotversal Products Co...*|. 280 10 - Jan| : Aty ; 2
Skianer. Orgaa Utah-Idaho 3 3 2, 3 July
Utah Pow & Lt $7 pref__* 175 { Jan
Utah Radlo Products_...1 L i | 20 ; 14 Aug] i
Utility Equities. com..10¢c|. 71,10 Jun | Tederal Water Serviee 5;55 ) Htls) 9, 10074 105
$5.50 priority stook._.1j- 1 30}«5 Dec Jan } Finland Residential Mtge
Banks 6s-5s stamped 40 30 48
i : V . : i Florida Power.Co 4s serles C 966|-= .|t 105% 104 107}
X 3 : Wik O PR RISl R Rl A1) ‘Florida Power & Light 55..% 3 31 -103% 3 10124106 ¥4

3% Dee
13'5 May G
V'3 w.Jan >
80,; Dec} Gary Electric & Gas~—

'bcuth (,uaet (‘ntv
South Pean Oil 2
Scuthwest Pa Pipe Liae, 10 3 3 Valspar Corp eom. .
) . $4 conv preferred..
Sauthern Calf Bdison— Veaezuelan Petroleum__:1
5% vrigiaal preferred. 25 va Pub Serv 7% pref.. 100 :
6%, preferred B 25 4 Vogt Manufacturiag . 7Y% June| > 11 53 ex-warr stamped. B 10044 il 09% 1014
. 5%, pref series 0238 L 2] Vultee Alreraft Co s . 4% -Aug|: ) Gatineau Power 3%8 A. ¢ 5 - 75 80%
‘southern Culo Pow 6L A 25 i ) ; 5 /Geaeral Publie Service 5. ! ¢ 9614 103
7% preferred 100! - w 3 i T " General Public Utllities 6 48 A. 37 10‘”5
Scuth New Eagl Tel...100 RES : ) : p it 7 *General Rayon 68 A ... i 62
Southern Phosphate Co.10 i J 6 1 g : Geeral Wat Wks & Elee 5. g 9924 100} 9914 102%
‘Southern Pipe Tdse.-.--10 Dec Waco Alreratt Co Apr Georgia Power & Light 53.... 135 82 5 72 - 884
Wagner Bakl ig— !
Southern Union Gas . : . i July[ 3 V t ¢ exteaded . Dec| 9 Sc §*Cestruel 65 ... i 3 23
Preferred A-. 5 Feb 4 7 ; Dec| Glen Alden Coal 48 196 8014 .88
|Southland Royalt ©l Jan| 6% ubiiad Feb Grand Trunk West 4s [ -u] 1841 3 751 89X
Spalding (A ) & Bros. - Dee Class B 7 s Dec Gr Nor Pow 5 stpd._. |tios g 111 107% 110
1st preferred May K ’ " Dec % Green Mountain Power 3 .| 102 14,000 101" 106%
Speacer shoe Corp y 3 A - 1 =+ 100 . Aug X Grocery Store Prod 68, 0 . 3,000{ 58% 68
sStahl-Meyer Inc. ... ! Welliagton Oil Co ] SR " LApr] Guantanamo & West 64. g ! 4 ) 173 454
Standard Brewlag Co_.. . Weatworth Mig K )= )0} Mar §*Guardian Investors.5s. b 15 20 X

o
HERMER

N

Standard Cap & Seal eom 1} 1 3 2 West Texas Util $6 pref_._ s Y% Jute! ‘el H
Conv preferred. . -...10}__ s { West Va Coal & Coke_.._5 Y , Feb 5
Standard Dredglug Corp— . .Western Air Liaes Inc . 5 ’ Pec| . - i
{ COMMOdansnemmacmqmas 1 3 Western Grocer com._.20 3% Jan|. .. Sept | . *Hamburg Flectric 7s 1935 e e
. $1.60 coav plererred 20 e 9% Western Maryland Ry— 5 : *Hamburg L.evated Undcrground
Standard Ofl (Ky) 2 .2 2034 f 7% 18t preferred..__100 Feb Oct. y 1938 14} 18%
Standard Oil (Dhio)— - i g . Westem Tablet & Station’ y s Houston Lt & Pr 314s.. G i 109 111%
5% prefecred ... 100! 5 4 June Sept i i el
. 13 Jan July | Hygrade Food 65 A__ . 705 834
::mudurd Power & Light_ 1 . % Oct Feb Gsserles B o 7034 82k
\  Commgci class B " Weyenberg Shoe Mfg__..1 17 5 . Decl . 7 = Juy
Preferred . i
“Btandard - Products 1 s 3 4 Wichita River OIil Corp. 10 s 3 Oct. 3§ Jan
\ta._\dard Silver Lead. . o - S . Williams (R C) & Co. ey Mar Sept
274 Jan | Williams Oill-O-Mat Ht__ Y Y% 7% Nov/|. Mar | ‘Idaho Power 8%s q 10344 9, 107Y% 111%
274 Aug | Wilson Products Ine. 3 . 5 ,Mar Oct | -1il Pr & 1.t Ist 6s.ser A. 5 v% 103 42,000 104‘4 108
13,4 Jan 2 - 1st & ref §148 ser B 54 103 15,000 102 =~ 108
48 Ozt | Wilson-Jones Co i 614 Dec| % Jan 18t & ref 54 ser L1 234 43,000 107
Wisconsin P & L 7% ot u)u - Mat Jan Bfdebss. 19 g 8,000
Stein (A) & Co common.. ik 8 | 1314 July | Wolveriae Portl Cemeat 10f.. . 4 4 ¥ 7457 Dee| Jan | “Indiana Hydro E) 2 19; % 103%4{ 17,000 101 Y
“Sterehi Beos Stores.. i 1 3 53% Aug | Wolverioe Tube com ....2 Dec 6% Jan| . _ T
6% 1st preferred 3 41" Sept | Woodley Petroleum. .. _.1 .4 - Jan| . 64 July| Indiana Service 53.. 4 34 80%| 27,000{ 72} 84X
5%, 2d preferred. . " RS 103 Sept | Woolworth (F W) Ltd— : : : o “1st lien & ref 53.. ¢ N 80!4| 64, 144 84
Sterli 1g Alamiwum Prod_1|_ P 83{ Jan | - Amer dep rots 58 e O et o JDec|- 514 "Jan | .*Indlatapclis Gas 53 A_. g i 05 : 75 - 924
sterliag Brewers Ine....1| 134 July | Wright Hargreaves Ltd..*|. .2)5 " 3,200| ~ Dec|. - 4% Jan| Indianapclis Pow & Lt 3!{s.. t 107%| - 105~ 109%

: Steriing Inc_.b . 2 é’ﬁ .}‘u‘l_v ; ) : §h:t,nrnn.ﬂonal Power Sec— R s - 9% %1
Stewou (J B) ; uly P 7 . *6 Y48 serles C e ;
,St‘l‘mei((ﬂ.lgu) Cerp. i g o % 197" {}xly . ioatiE oy T Gl}ﬁs (Dee 1 1941 ¢aupon).. g A i 22 é(_)
Stroock (o) Co.... L1351 3 . . Nov| - P = i se 4
e ) e, X ieaw| - New York Curb Exchange — Bonds . | ; . ey 1 13
S 9 - 5 - Y. v %4
= 5 b 15

Suu Ray Drug Co c| 10% Jun

23% Nov| ° 3 Friday Sales N
4614 Sept Last |Week's Range| for Range : " ; 118,000 8634 803
384 Oct - Sale | of Prices | Week | for Year 36| -8L.000) 243 434
Superior Port' Cemeat— ‘ Low Hish| % <1941 f g t 2| 1063 108%
Class B common 3 12 Jan o 3 * © 10 26
Swan Fiach Oil Corp...15 2 233 Nov Y JEPR! T B " 1164 10 4. 354

T : a A]nbama Power Co—
st 53

105% 105%| 4,000 105 108
T 2 1037 10% | 18°000] 10314 106% | .
Taggart Corp com 4 3 3% Jan 5 10214 10234 8,000 1023 1054 | Jacksonville G
Tampu rlectric Co com...* 2 1 1 25" Jun| - s 335| 10334 1033 |-256.000] 103" 1053 | " &s stamped . b 50 5L 1 6, 42 60
Techuieolor Ine common.” 00 1L sept 10114 10134 5,000| 10034 10315 | ‘Jersey Cent Pow & L.t 3 448 10536 105% | 23,000] 104}4 1095
Texas P & L 7% pref.100 9 99 4 4 1143 Mar S 7 :
Texon Oil & 1 aud Co 2 34 Apr 23ss f debs. 103~ 10314 18,000} 10315 1064 K
Taew Shevel Co com, : § 5 2l 19% Jan 31428 [ debs. 1053 10814| - 2,000 -105% 1094 w e
Tilo Roofl ig [nc 1% 4 84 Jan| 3¥sstdebs X 1074% 108 4.000| 10614 110% : 5
Tishmau Realty & Const ! 5 June | Am Pow & Lt deb 3| 1043 108" [-80,000] 1001 109% | Kansas Elec Power 3448 ... 19 103 1,000] 106 10934
. 5 Amer Writlag Paper 6s.. ~1961|. 180 -82Y4 78 . 834 | Kansas Gias & Elec 63 . : - 143 1,000 ”‘(’a/ 12854

Tobacco & Allled Stocks. _* : 53 Jan | Appalachian Eleec Pow 348 105% 10344) 13,000|:10514 109% | Kansas Pow & Lt 3148 J|itoyg 112 10924 11245
Tobacco Prod Exports..* : o| 47 ‘Sept [ Appalac Power deb Bs_ § 13) - 130 | 1000|128 L :
Tobacco Sec Tr Co Ltd— # 4 Arkaisds Pr & Lt 53 105 10514 21,00)( 1044 L

Am dep rets def reg a4-1 e 5 Sent | Assuclated kilec 4 Hs_. : 43" 4414(173,000| 35. - 59% ; ; .
Todd Shipyards Corp...* ]0{5 June . a L R e ® = -
Toledo Edison 6% pref 10c 3 :f 1081 Jan | §Associsted Gas & e tris Co— ] 3 ’ Lake Superlor Dist Pow 3}4s_..--1966/- 1084 1064 ,000| 10534 109%

7% preferred 100(. - : . : 1 Leonard Tietz 7448. - faeeae
Tonopah-Belmont Dev_100 2 ' 2 71 2 ] ) Long Island Ltg 63 10244 103 2,000 101
Tounopah Mi.iog of Nev_1 ; 15 ! 13 | Louisiana Pow & 1.t 58.. - 108" 108k| 6,000 107 1094

4 ’ g 1 g 3 L

Trans Lux Corp s M

Trauswestern Oil Co...10{- 6 -47 1 4 Assoc T & T deb 5 . ?

Tri-Contiusental warraats_|: . " . Atlanta Gas Lizht 4 4s . 1

Trunz Inc.. o . Atlantic City Elec 3i4s__ - 5 . 07. - | Mansreld Min & Swmelt— . -

1 ublze Chatillon Avery & 50.8 (B F)— , G e g *7s mtge § - 1 25
(& 2 3 53 with warra its g . 5 3 | McCora Radiator & Mfg— B i &

63 without warrants.. . - - 5 . . 2 6s stamped --1948] 80 -’ 80y} So00r 77 90

Cp Meagel Co conv 448 = N 0 99 2,000] 9534 101

For footnotes see page

itized for FRASER
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THE COMMERCIAL & FINANCIAL CHRONICLE
—~masesil  NEW YORK CURB EXCHANGE

A\IUES
Week's Kange Rane
of Prices Wﬂ’k Jor Year.
Low . . Hioh $ 1941

1 10714| 108 °10734] 11,000{ 165 109%
*| 1073100, | - 8000| 1083 11034

Middle States Petroeum s%s?_ ~-[ 10071007 | 1,000 98 . 104

'Midland Valley RR 53 6217, 83%| 13,000 - 48 . 60%:
‘Milwaukee Gas T.ight 4348.. 10514 105%| * 5,000 100%% 107 %
105%

.Minnesota Power & Light 4145 10334 103%], 102 .18t & ref 53.8er C_ . .16 ; 997 100%

. ISt &ref B iiio- 10555 10714} 105% 108% mazreuy,gnern 93" 03K

Missisgippl Pow & Lt 5. - - : 1033 103%("11, 1024 106% 2 :

Mississippl River Power 18t 53_ ... P 110 111, 109 2% |, 0 h
963 104 v

<Missour} Publi s Eervize 5s. 1ol 102 (. by
O : V ¥ T e i | Queens Bnm Gns & Eiestrio— -
1 ; ; i y SY4sserles A‘.....-.-.-,.-.-Q.I%Y ;

9974 102%, i 5 R

Volume 155 Number 4038

Frulay,
CTast
Sale
Price

FTuay
Last
Sals

T ity

Last Week's Fange| for
Sale. | - of Prices
Price. Low Higl| i

Range
L We | ¢ rear
$ 1941

Week's R B

® Range|  for Range
of Prices Week Jor Year

Low High| 8 1941

BONDS '

“BoNDS . . "
(Continued) .

BONDS
(Gaminued)

(Concinded) .

United Light & Rys (Me)— ;
63 sertes A_. ) 117 117
Deb 8s gerles 10034 10114

Utah Power & Ui %
1at lien & gen 434s_._ 109.. 100
Deb: 65 serles A... . 99 93 . 199

iMetropolitan Ediso ) 4»3 Bl )
4sgeries Gololn-ndis e 10834 107y
105 105

1064106 4%
Public Service of New: Jemey : i
8% perpetual certificates . i S 137 138%
Puget Sound R.& L.§ 10034102

108 14,000| 105% 109% |
9 7,00t lOl% 107%

10,00¢ | 1053¢ 109

12,000 140.. 162
76,00(] "96 104
22,000 . 97 105
13,00¢ | 9414 102%

5,000 111 - 191
8,000 833 101

1,000 97" ' 102
2,0000 95 109

10134 102 | 30,000
19234 10214/ - 7,000
1004 1003/ 5,000,

| Wallorf-Astorla Hotel—-
*5% [1come deb

Va Pub Service 5148 A_.
1st ref 55 series. B .

: Debs f63......

7% 7Y

6,000 701 901

Nassau & Suffolk T.tg 53..
"National Pow & Lt 53 B__
§*National Publi>Serv 58 ctfs. . d { i
. Nebraska Power 448 4 *Ruhr Gas Corp 6 4s. . 21951 % 834 283
B3 gerles A *Ruhr Heusing 6145 14 163
Nevada-Clitor~ia Fiec bs : 96141 87 . 9934 b 0 o nn El 10734 10734
New Amsterdam Gas 53.....--. -..1948 : ] . R S Sh § W it

NewEnglandGae&FlAmnﬁs...mf 593414 i ey e 4 e
: afe Harbor Water 4348. _ : 109 111 | ‘14,000 I
Conv deh 53 % 55814 San Joaquin Light & Fower.68 B . Rp 134 by igg% }ggﬁ
New England Pow 3145 901 200 108 4 *Saxon P:th Works 65 ; 5 s 20
New England Pow. Asin s 216 845 *Schulte Real Estate. 6s .. 3634 52
Debenture 5148~ 863 Scullin Steel Ine 3s_.; . 7514 814
{New Orleans Public ¥ : : 8 9634
*Income 6sseries A . 104 10015 105%

N YState T & G 3%s.__. 111 1073 111%
N Y & Westchester Ltg 4s. 2004} & <103 107%
Debenture 64 _ ... 114 - 115%
Nippon El Pcw 6 %482 ...ai 95 3% ...45

North Amerlomi Light & Power—-, o

8, ‘
1,000/
5,000 114 K119

14,000 59 79%
15,000/ 6+ .69

B unsgamned . & 2| 69

72
- 68 stamped... =

654 63

B’Yurk Rys Co 5s swd. ( 76 78

99
+ *Stamped 59 754 18 ¥

100%

Forelgn Governments & Municipalities

Friday
Last .
Sale
Price:

4,000} - 66
14,000 67

Sherldan Wyo Coal 6
Scu Carolina Pow 53.._.. )
Southern C3alif Edison 3 3 1?}9;,5 }33"}
Southern CAlif Gas 348 24,1970 105 5 104 109
Southern Counties Gns (Callt)— 1

- 188 mtge 3. iouiinlo L ik 1071 b 99 . 106%
SOuthern Indiana Rys 4s. 55 501 61
Southwestern Gas & E1 3Y{s Y i 10514109 %
Southwestern Pow. & Lt 6s. 53 1,000{ 101"~ 111%
Spalding (A'G) 88 3414 46Y%

Sales |
3 Week's Range Range for Year 1941
d of Prices 4 ") . e i
- Bonds Lot High| . 8 High.
Agricultural Mtge Bk (cm)
*20-yesr 73...... ADr 19 28 lﬁ Sept
*20-year 7s_...Jan 1947 3 Bnpt
f*Baden 7s....;...:.1951 . Jan
Begeta (see Mige Bauk of =
*Cauca Valley 78_ .- 1948/, : 3% Oct
§*Cent Bk of German State :
& Prov Banks 6s.B.1951 Jan
*6sseries AL ... .-1952|. 2 Fab
Danish 348 ______.. 19558|. July
May
Oct

; 10214 10214
Ncrth Bogton 1.t Prep 3 Ms. . 10434 10174, 0
Nor Cont'l Util 548, ovnaien. 21048 59 . 50%f -6, 1000 493 6+%

“Northern Ind Public Service— .

18t 338 series A ..o con-oan 1969 10634, 10714 | 16,000{ '105% 109%

(0] ; ‘ s (Stam jed). -1 000 69
, s (st 1948 : 12,000
10734 107%| 1,000" ¥

12,000
107% 13,000 %000
‘ 1042 104%| - 1,000
Ohlo-Publie S

.';I,OOO
}017% d 1,90 00
‘Oklahoma Natural.ias X 4 ) 4,070
} " Danzig Port & \
~Oklanoma Power & Waber 53._ 103, 1,000, g3 ¢ *iixtl 68 stpd 2 t Jan
P ¢ -~ - 10! T’g;rmand(“on Mun 7s. '17 3 Jan
Pt : = ecured 65 __..1947 6 Jan
Certificates of (leDDBlt.. Y *Hancver (Cityy 751939 i Jan
106%
1017% : 7 ; T

ﬁ‘l{a'mver (Prov) 64s_'49 May
101% 95
Purk Lexington 33. .. 96 {0 201 125 U3t 25% 38

Lima (City) Peru—
4 *6 148 st:\mped_“_.llg?g % Nov
q 1035 1015 Marahao 78.......195; 33{ Sept
l'e‘tm g,em. L&P4aks. 182;’2 18;2 ; 118: 24 }g_‘ﬁ; *Medellia 78 stamped. 1951 !
Penn Electric 45 F. ! 10t} 104y 10045 1063
bs serles It Ak B 105% 10534 | 1045 110

Mtge Bk of Bogota 75.1947
*Issue of May 1927.
J *issue cf Oct 1927_. 21
Penn Fubli® Servi e 68 C. 11043 10310914
53 serles 1> g 105 104 1094 | Toledo Edison 3 '4s.
“ Peansylvanin Wat & Pow 3{s. % 105% 11024

*Mtge Bk of Chile 63..1931 1 153 D
Mtge Bk of Denmark 53 '72 40
& 0 5 Twin City Rap Tr 5148
3148, « 3 -1 106 1104 | - %
Phih B H721. 4 109 115 ', U :

With declaration 5 o 21 8| 434
D
“Phila Rapid 'l‘m i1t 89 1023 106
Y*Piedmont Hydro E1 6 125 2%

200

9314 1004
863 984

10614 110%
1082 1124
50 1

10174 1037,
10314 105%

02%

- Ogden Gas 156 63_ .o noinne
©Ohio Power 1st mtge 3148

88 gold debs . -
- 18t mige 3s

Smnda\rd Pow & L S . 68}4 92

25%

10114101341 3,000{- 101

Pacific Pow & Lm b3 1 25,0001
*Terni Hydro E16%48.__ y i
Texas klec Service 58 96 HREL 22, 105

107%
Texas Power & Lt 55 y

107 10614 108%
11334 118 121%
101 | 11,000 96 = 1003

19714 107 %, 3,000f 10634 109%
6314 T114] 41,000 583 71%

Tietz (L)-see Leonar

*Paraoa (State) 75...1958 207%
*Rio de Jaaeiro 6 143..195)
*Russian Govt 6 Y4s_. 1919 11

*5148. o 1921 11
*Santligo 78 L1k

8,000

KLk Jan 14l§ NU\

¢ Odd-lot sale.

§*Ulen & Co—
< Conv 68 +th stpd
" Unied Elec N J 4.
S| *United 1l Service 7s.
{*United lndustrmlﬂ/ﬁs
*1st 8 1 h
United Light & Power Co—
Debeanture 6s S1:1975 10034 1013
Debenture 6 48 . -1974 1007 1)1
oo 1st lien & cons u =2 1959 oo 10314 104
Un Lt & Rys (s:e0).) L1952 993 1)0%

§*Pomeranian Elec 6s 6
: Portland Gas & Coke Co~
*55 stamped 4 $97%
bs stamped exteaded 95 51006 96

Potomae Edison 58 E_. i 108 - 108%
4148 serles I <] 10914 10934
Potrero Sugar 78 stamped ¢ 102 102
Yower Corp (Cu..) 4448 Bo
Y *Prussian Electric 6s

*Nopar vade, 4 oetierad  dudvery sae, - d B4 interest;

niUariae-bie-tile sae. 7 Ca3)sa e, B-dividend:

1 oridac’s bid a1d asked price; no sales belag traasa ted during current week.

*-Boads baag erala) fiat.

§ Reporsad 12 raeivers.ip.

Abbrenirtiony Uw(l Abori—‘‘eod,” oertl'l"mm of deposit; *eons,” eonsnlidated"
teum,” camuative; “‘conv,” convertihie; a1, mortgaze; “'n-v,” non voting stock:
v te, votiw trast eertificates; 'w 1,”" when mued wow, Wit warrants; 'k w,'
wiioat wasrants,

'IT.'a lIhu: sunnnled effective Dee.” 11 In all issues of German, Italian, and

f vo-

11 11
0914 113 /1134
15,000

13,000
1,000
5,000

37,000
6,000

5,000
61,000!

103 . 108%
9314 10234

'OTHER STOCK EXCHANGES

Ty
Last,
Sale

Price

oues

Week's Range|  for
of Prices Week

Low High{ Shares

¢ Pty
Range for Year 1941 ; Last

Attt R iy e 1 Sale

High ' Stceks (Conttiiucd). rar

dawes

Week's Range| ' for
of Prices Week

Price”| Low High| Sharss:

Amer Pub Serv pref_..100]._: 80 80 37 73 DNee¢; 94 Jan
Amer Rad & Stand com_.*| . sloetla 4841 1525354 Deel 7 . Aug
Amer Tel & Tel Co can-100 1')5% 127% 5/ 117" Dee % Jan
Anaconda Cop Min cap.50 27201 2274 - Dec| Sept
Armour & Co. common...5 1 3 215 Dec Jan
Asbest s MIg Coeom.... 1] . . Gl 3 De- Jan
Atch Top & 8§ e com_-100( - 3¢ E 207 ﬁ Dec 1 Aug
Athey Truss Wheel cap--4 3 3 10 Jan
Automatic Was e~ com. .2 4 1, i Aug
Aviation Corp (Del) 3 5%l 314 3 35 Jan
Belden Mfg Co com Aug
Belmont Radio Corp 3 %3 90 2 I
Beadix Aviation com 5 Sept
Berghoff Brewi g Co! Jan
Bethlehem Steel Corp com*| . Aug

Range for Year 1941
.High

. Baltimore Stock Exchange

Jan. 17 to Jan, 23, both inclusive, compiled from official sales hstq

Friday
Last
- Sale
Price

Stocks (Concluded)  Par Low Low !'p»

Eastern Mass St Ry— ! X
ouley ; € d % ! 753 Jan| 2
Week's Kanye| for Range for Vear 1941 1st peeferred. e 74 90 Fept
of Prices Week | e . Preferred B__ 3 : 0 16 Fept
Low . Higl| Shares High 3 . 3 i Aug

- Fastern 88 com._.;l I oy ok " 2 '; g R3{ . Apr
Arundel Corp celioo| 163417 645 12 © Dee| 173 & Empl Group Assoc T ¢ 2 % Oct
Balt Trausit Cocom vt e.* S 72¢ 12 2 Dee! o] ;gg: General Ca sital Corp. 10 5 July
100 17501 1.65 - Ju Sept

i Gilehrist Co ¥ ) 4l $ ) 1% Oct

Consol Gas I 1. & Power_* P 132 4 Dec 3 > 3 £ - : 4 oot
49, preferred C_.5..-100|. Hp 20 De ‘}:: Int Bat Hole M ich Co- ) Seont
Davison Chemial Coeom 1 b Y ) AR T Tt AL 111 s Y Janl| 0et, | 1sle Royale Copper Co. July
‘Eastn Sugar Assoc com vwl 260 “Jan Sept | F-amson Corp tDel) ¢o Sept
Preferred v t.c... % 48 50 5700 1 Jan Deg | Loew’s Theatres (B.s Dec
Apr Malae Central com. July

Aug

- Stocks—

a
PN

3

Fidelity. & Deposit. 20 > 99
\9% »

»Finance Co of m A com.5
Houston Oll pref. ... _100
New Amsterdam O sualty?2
Owliags Mills Dis.dllery.. 1

2841 9 May
405) Teb
113} -"1635  Dee|
1,000 ; Jike

Cum preferred . ......100
Mass Util Assoeiates vie.1
‘Mergentnaler Lisotype . *
Narragansett Rac-Assn_ . 1| -

Biks Mfg Cocan <
Bliss & Laughlin In¢ com_5|.
Borg Warner Corp com..5
Breh& Sois (EJ)esn.. ¥

June
Jan
Sept
J.n

20
%S oo
SRR

Pen Weter & Power com_*|. - o ! ] £ 10 4 Dee Brown Fence & Wire—
Seabo rd Corm'l com._lﬂ 64 6% “1217 7 614 - ]ec

U 8 Fidelity & Guar 245g 288 - De|

Nutio 1,1 Serviee Co. ..
N tTannel & Mines.
‘New Engl Tel & Tel 00

N.ox NH&HmtRR._zlﬂg

Fp

Jan
Aug
Sert
Jan
Aug
Jan
Jan
Dec
Jan

&

Burd Pis;o1 Ring com
Butler Brothers. . ......
Castle (A M) & Coeom__10
Ceat (11 Pub Serv $6 pref_*
Cent § W. Uil com.....

Mar

Aug

June

Quincy-Mining Co June

Shawmut Assua T-C. 3 5 8 Jan

v Stone & Webster.._. i %5 Jau May

Bos&on Slock E 5 ‘| "Torrington Co (The) 4]~ 26} y Jan % 3 Jan

xc ange e Union Twist Drill Co- Mar, J b % 1 Jan

;e United Fruit Co.... Dec: Coavertible xxererred Juiy

Jan. 17 to Jan, 23 both:inclusive, compiled from official sales lists Ulited Shoe Magh Cor Sent: | Chicago-Yel Cab eap_._.¥|__. 9 o Deo| Bept

e 6%, cum. pref.... July: ! Chryslez Corp eommon.._ .5} < Jun

f , : Utah Metal & Tun Co Mar 1 Cities Service €o com... .10 i July

Week's kange Wallort Sys.etn. 3 Apr. | C leman Lamp & 8t com_* Wl 31y

Warrpn Bms 14 June |Com'weslth Edisoncom .25 3 . Jan

¥ Consollilated Biscuit com_1 - 3 14 Feb

Couseitdsted O Corp.... 3 Muy
Consumers C'o— - .

Comptsrvteel B_.__*

Vot ti: etfs part pf shs.50] .

Container Curp of Amer—

Common _....s van
" | Contizental Steel ﬁ*cf ,10()

PN

nds—
Balt Transit C04ﬂ tlnt1075 48}4 40% $18,500
flat 21975 . 58151
:()" 7I

Mar| -
14,000 ©oodan
5,600 Dee

Ot O e 0D

Ey

A
Ga fou & H.Lu/

T
o~

-
=

-Ranas Jor Year 1941 ¢
High:

Dee| May
Dec 3 Jan
Dee Jan
Dec| % Feb
Dec| -~ Apr
Jan % July
Dee 5% Aug
Deg| - Aug
Dec AUR | LR R T e s e R
Dee 34 Jaly
Dec Aug
Dec Aug
Dee Ot
Feb| -7} Oct
Dec

Stocks— High

Amer Tel & Tel. " (| 12535 19734
:I

Low
1N5%
- 69
2044

40%
1214

Bonds—
Am Tel & ‘Fel conv :h 1956
E Mass St Ry ser &° 4 458748

Elncago Stock Exchange

Jan. 11 to Jan. 23 both mcluslve compiled from official sales lists 103 % , . 4 Dec

J 0
Friday, Sales d % 13 Jall
Last |Week's Rang |  for Range for Year 1941 Curtiss-Wright Corp com 1 ¢3v Ses
Salé of Prices Week |~ e e Decker (¢ 10) & Cohn eom 16 p 2 p 4 215 Dec
Price |Low High| Shares Low | High Deere & Co common.....~ 22% Sept
Feb{ 577 Aug

Diamo1d T Mot C rcom.2 fert
Abbott Laboratories com.*|, 48y : 350| 46 Eddy Paper Corp (The)--* Aug
Acme Steel Co common_25 10| - 4314 Deze| Elee Household Util Corp_ 5| i 4 g de
Adums (J D) MIg.com: = £ 4 100 8/; Dae Elgin Nat Wateh Co....15 ' 4, 3 2 Feb
Advaced Alim 'Castiigs b . 2% 2 3 300 l % - Dac Eversharp Inecom_..___1 2 4 B p L 3 Jup
Aatna B- 1B ri geom..l 9% K % 59 Dae Fairhaks-Morse gom. .. _* Cda
+11ied Laboratories co'n.. el % 15) 9?‘4 Dee Fo ir-Wneel birive Auto. 1 934 Sept
&|}ig-Ch Imoea vifg Co- Z 134 L 391 2114 Dse G rdaer DenverCo on._* Dect 19 Jan

1125 Sent
1053 Apr

10734 107 %[ - §
1043 10414'352,000

Mar

1015 ;
A 4,; Dec Jan

Boston Herald Trave ler *
Boston & Mai ie—
Common stamped_..100
Prior preferred 100 4
Class A 1st pref stpd. 100 1
Cl.ss C pref stpd-_. 100 A 14
Class D 1st prel stpd._ l\')d » e, 2 40 1
Boston Pers Prop Trusts. P , 8
113
47
4

1144 Dec 514 July
{ J.a

Jun

Boston & Providence. . 100

Calumet & He_la. _
Copper Rauge:

'Stoch~' L Par

East Boston Co..... 35¢ | "le Deo

414% prior prei - L] 4 0 40 D
6% preferred . cx.oizl BB S 231 ,g E‘?'{f :ﬁﬁ

For footnoutes see page 34,

jgitized for FRASER
pi//fraser silouisfed.orgl..
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OTHER STOCK EXCHANGES

<~ 'Tuesday," January27,71942 " i~

Stocks (Con cluded) Por

Week's Range|
i .of Prices
Low - High

. Range for Year 1941

Lo HAgh- —-

Gen Amer Transp com...5
General Eleotric Co com...*

General Finance Corp coml|_

General Foods common..*
Gen Motors Corp com- - 10|

Qeneral OQutdoor Adv com *|_
Goodyear Tire & Rub com *

Gossard Co (H W) com..*
Great Lakes D & D com.-*
Hall Printing Co com. .10
Heileman Brewing cap-.-1
Heln-Werner Motor Parts 3
Hibb Spenc Bartlett com 25
Houdaille-Hetshey ¢l B..*
Hupp votor Car com b |
Dlinois Brick Co cap--.-10
1linois Cent RR com--100
Incen PreuToclvtenew ™
Indianapolis P & L. com..*
Indiana Steel Prod com -.
Inland Steel Co cap.
Interlake Iron Corp com...
Internat Harvester com...
Interstate Power $7 pref..

Jarvis (W B) Co cap {1 I

Katz Drug Co common..1

4454

-55Y Jan
34 . Bept

24 Jan
42 ' BSept
48% Jan

43 Jan
205 Bept
10% Jan
17% Mar

* Cleveland: Stock Exchange

Jan. 17 to :Jan. 28, both inclusive, compiled from official sales lists

Stocke— | Par|

Frida

~Lnst
Sale

Price

M S
Week's Range
of Prices
Low .. - High

:.Range for Year 1941
b Sl ol
Low High

Airway Electric pref....100
Amer Coach & Body =.B
*

¢ Gener 1 Electric com.._*
General T & Rubber Co_25
Preferred. ... 100
¢ Glidden Co com »
Ghodrich (B F) ...
Goodvesr T & Rubber___*
Grelf Bros Cooperage A..*
H: lle Br 8 pref. 100
Hanna(M A) $5 cum pref *
Interlake Steamshin._ ..

17 17

alddg alddg
124719
41% . 41

36 36
2102 %al02 %

30| 1134 "Apr

84 . Deo| 22)% Jan
6- .Deo|. 11 - June
7% Deo| 10% Heb
13%. Apr! 285 Oct

- 66~ Dec|- 81} Eept
25 ' Oct| 33y Dec
103 - Dec| 175 --Jan
Jan| 116+ ¢
367%
164
354
% 1444

& 093¢ Dee| 108
11 Dec

10 . Dec
44 - May
40 " Dec
100 . Dec|
38 " Dec

*! Stocks (Concliided)~ Par-}

" 1. oo
Week's Range
- of Pr =

Low * ~High

*_Range for Year

* Low

1941

High

Holly Develop Co. .1
Lane-Wells Co. - e
Lincoln Petroleum Co..10¢

Menasco Mfg Co- <
Oceanie Oll Co... 1

Pac Gas & Electricco!
6% st pref_ . _
Pacilic Indem™it

Ryan Aeronautical Co-.

Sferra Trading Corp.....25¢
Slgnal Ol & GasCo A_...*
Sontag Drug Stores...

S s
Standard Oil Co of Calit_*

Hancock-OIt Co A com_...* *
1)

Lockheed Afroraft Corp-.1|-:
Los Angeles Invest Co..10
1

Pac Finance Corp com..10(

24 24

+4b5¢- 450
% T
3lc” 32

2114 2]]%

1.30
38¢

7%
194
a29

3834 381

22y

334 TFeh
57%¢ Teb
103 Aug |
460 Mar
31  Fept
May

14 Mar
Aug

Jan
Jan |
Apr
Aug
Jan |
Sept
Ang
Aug '
Sept

Anr

. Aug
Eept
Jan
Jan
Mar
LAug
Nov

Kellogg Switchboard com.. *
Preferred.. .- : -----100

Ky Ut fr cumul pref--50
6% preferred 100

T.eati & Co cum pref

Libby MeN & Libby com.

Lincoln Printing Co—
Common

Lindsay Lt & Chem

Kelly Isld Lime & Tr.
Lamson & Sessions.
Medusa Ptld Cemeat
National Acme
National Refining new_ .
Natl Refining pr pref 6% -

9%  Dec
3Y% Jan
15 Dec
133 Dec
15§ Mar|
26 - Mar
35 Oct
7 Deg
29 ' Dec
3% Dec|
10 - Apr
10 Dec
1414 ' Dec
27 Deo,
243 Nov|. 3
.+ 33% Dee}.
47 Dec
. 8% May
7% Dec
29  Dec

Superivr Ofl Corp (Tue) .25
Transamerica Corp....2 2| -

Oct
Jan

Vultee Alreraft Ine.
Wellington Oil Co o

Mining Stocks—
Cardinal Gold Mining Co.1
Cons Cnollr G &3M Co.1

7% Jan

1Y Jan
13 Dec
87%¢ Nov
133% July
16% Jan
177% Eept
32% Fept
28% . Jan
41 Apr
293 Apr
61 Jan
7 Apr
173 Aug
1} June
7Y . Oct
3915 - Jan

27% Jan

514 Aug
32 Jan
14 Aug
323%  Jan

WATLING, LERCHEN & CO.

14 Jan 2 Members
8134 Fep New York Stock Exchange New York Curb Associate
103 Junt Detroit Stock Exchange Chicago Stock Exchange

10 Jan
Ford Building DETROIT

16 Dec
Telephone: Randolph 5530

¢ N Y Central RR com__.
Nineteen Huadred ¢l A ...
Otis Steel . ___.___..
Patterson-Sargent..
Reliance Eleetric. .
¢ Republic Steel com .
Richman Bros.. ..
Thomp:=on Prods Irc.
Urion Met 1 MIg. .
¢ U S Steel com. ..
Van Dorn [ron Works ..
Weinberger Drug Stores. .
Youngstown Sheet & Tube

PR R Lt

Unlisted Stocks—
Amer Tel & Tel Co_...100
Anaconda Copper Min Co50
Armeur & Co (111)

Atchison Top & San Fe 100
Baldwin Loco Works v t ¢I3
Barnsdall Ol Co. 5
Bethlehem: Steel Corp.

Borg-Warner Corp 5
Cunedian Poeitis Ry Co.25
Caterpillar Tractor Co...*
Continental Motors Corp 1
Curtiss-Wright Corp.._-

General Eleetric Co. .
Generel Yoods. Corp..
[nt] Nickel of Canada.
Kennecott Copper Corp...
paew's Qo lia i
Montg Ward & Co Inc.

212654
a27%
34
23334
al3%

al25% al27%
azg% a8

4
a33¥4
ald%
1024
a4 g
224%
4%
atl Y
%.8%

8

Marshall Field com !
Martin (Cleun L) Cocom. 1}
Maso ite Corp com o
Mereh & Mirs Sec A com .1

$2 cumul part pref *
Midd;e West Corp eap.-.5
Midland Un Co conv pf A *
Midla..d Util 6% prlienl100
Miller & Hart Inccom vt ¢

$1 prior prefemd.-..lu
Montg Ward & Co com...*| -

Mrskezon Mot Spee ¢l A_*
Nash-Kelvinator cap--..5
National Standard com._10
N Y Central RR cap *
Noblitt-Sparks Ind cap..5
Northwest Afrlines com..*
Northwest Baneorp com...*
Nor West Utilitles—

Pri-r llea pieferred. .10C
Nunn-Busi Shoe com_-2 %
Omnibus Corp com...--
Paramount Pict Ing com.1
Peabody Coal—

Class B com
Penn RR canital 50| .
Peoples (i L & Coke cap 100 _
Perfect Circle (The) Co_--*|_
Potter Co (The) com. 1
Pressed Sterl Car com

10 10
al?% al7%
2815 283
a27%

16

S P (e |
ab2% ab3%
o O 4

T %0 k% EW

I R 61
a36 - a36lq

a27%
a38 s
a27%
a36g
a38y

284

03
al3lg

044

North Amer Aviation Inc 1
North American Co.....*
Ohio Ol Co.uvununn PR
Packard Motor Car Co...
Pennsylvania RR Co...5
Fure Ol Co

Dec
Feh
¢ Dee
Dec
Jan.

8
24
23y
1Y June a9%
25% July
54 = Bent
27 Jan
% Jure
13 Jan
3 - Msr
2834 Aug
117% Det
105 Jan
436 Aug
57% Jan

41 Fept
12% Oct
203 Aug

2214 Jan
78% Jan
30% Dec

Dee,
Dee
Dee
Dee
Dee
Jan
Dec
Dec
Jan
Mar
Feb
Feb

Radlio Corp of America..* % .3
Republic Bteel Corp. * 175
Sears Roebuck & Co ab4lg
Bocony-Vacuum Oil Co_15 8
=tandard Brands, Ine...._*
Standard Oit Co (N J).-25
Studebaker Corp...
swilt & Co. L.26|.
Texas Corporation (The) 25|-
Tide Water Assoe Off Co_10
Union Carbide & Carbon.*
el U S Rubber Co. 0
High U 8 Steel Corp. sin ¥ a525% a53 Dec Jan
Westinghouse El & M1g_50 a77*; a79'q Nov! | 773 Nov

9 Oct .

% | Philadelphia Stock Exchange

1% Sept
Jan, 17 to Jan, 23, both inclusive, compiled from official sales list

Friduy Sules

for Range for Year 1941
Week |———
Shares Low | High

2565| © 8% Dec| 1y July
. 841} 11567¢ "Dec| 17814 ~Jan
230 - 234 “Dec| - 71 July
w2020]. 53§ tDee| - -8
Daej
Dec\
Dec!
Dec
Dee
Feb
Jan{ .~
Dec

Detroit Stock Exchange

Jan. 17 to Jan. 23, bath inclusive, compiled from official sales lists

Friday Sales
Jor
Week
Shares

Dec
Dec
Dec
July
Sept

24%
a37% a37%
ai0% al0Y
a66 %% a70
a.6% al674

Qualter Outs Co com:aon.*
Radio Corp of Amer com.*| _
kath Packirg e 10{.
Raytieon MIg-——

Commaon
Reliarce Mfg Co com.. .10
Republic Steel Corp com..?

Week's Range| Range for Year 1941

Low

5% - Jan
31§ Dec|
75¢ Jan
53  Dec
434 Dec
60¢ 1Tar
254 - Dee
133  Oct
52¢  Dec
Dec
Jan
Nov|
Dec
Dec

Stocks— Par

175
1,350
100
284
443
900

Atlas Drop Forgecom.-..--5
Baldwin Rubber com. -..1
Brown McLaren com -
Burroughs Add Mach -
C .ry: ler Corp comizon.
Consumers Steel com--..1
Continental Motors com_1]_
Deis( I-Wemmer- il com 10
Det & Clev Nav com
Detroit Edison com .
Detrolt-Mich htove ¢
Detroit Paper Prod com_ 1|
Diveo Twin Truck com
#x-Cell-O Corp com...
Federal Mtr Truck com
‘¥rankenmut Brew com -1
Gar Wood. [nd com.
General Motors com.
Goebel Brewing com . - ...
Graham-Paige eammon
Hes' ivs Mfg com
Houdallle-Hershey B....*
Hudson Motor Car com_*
Hurd Lock & MIgcom. . il

cangamo Flee Co com ... *
sears Roebuck & Co cap--*
Signode Stec1 3trap pref 3CH
sou Bend T athe Wke cap_5
Splegel Inc common.,....2
St Louis Nat! € tkyds cap.*
Rftandard Brands Inc com.*
Standard Dredge—
Preterred 20
Standard O1l of Ind cap.
Standard Oil of N J cap.25|..
Etewar t Warner Corp eom o
Studebsker Corp com.._.1
Sundstrund Mach T'1 com 5
Swift & Co capital 2i
Swift International cap.
Texas Corp cujital ..
Thompsou (J R) com.
Trape Co ('he) com. .
Union Carb & Carb eap..*
United Air Lines Tr cap..5
U S Gypsum (o com...... . 20|

Week's Rang*
of Prices
Low High

103 11
125% 127%
P34 34

141 Jan
344 July
463 Dec

Stocks—

American Stores

American Tel & 'C'e}

Budd (I G) Mg Co-un-n
Budd Wheel Co.

Chrysler Corp_ -.ioozz.*
Curtis Pub Co prior pref.*
Electric Storage Battery100
General Motors 10
Horn&Hardart (Phila)com*| .
Leulgh Coal & Navigation*
Lehigh Valley RR.___.
Nat'l Power & Light.

731
1,182!
T 50

980!
50 \
k8’3 Ma'.r

34 Now
2254 Apr:
313 Jure.
124 Jan

Aug !
Aug
Aug
. Jam;
Sept | -
*Decy

T July
Dec
Dee

T a3elle Wives com. Pennroad Corpvte
Masco Screw Prod co!
MeClanahan Ofl com .. .
Michigan Die Casting
Michigan Sugar com.
Preferred
Murray Corp com
Packard Motor
Parre, Davis.com
Peninsular Mtl Prod com.1
Prudential Invest com-..1
Reo Motors ¢ m.. ... ...1
River Raison Paper comr..*
Sheller M. fg com 1

Walgreen Co common.......
Wayne Pump Co capital. .1
Western Union Tel com 109
Westnghs El & Mt com .50
Wieboldt Stores Inc—
Cum priorpref._ .. .aaa®
Williams Oll-O-Mat com_*
Wiscor sivBankshares cow*
Wrigtey (Wm Jr) Cocap _*
Yates- Amer Mach cap...5
Yellow I'r & Coach ¢l B..1
€enith Radio Corp com.__*

- Jan

L Mirg
3¢ Msr,
Fcb
Jan

Tacony-Palmyra Br.cl:A. ¥
Tonopah-Belmort 10¢
Tcnopah mining. . ... --1
Transit [nvest Corp pref_25/:
United Corp pref..... g
Unlted Gas lmprov com*
Preferred - . « «.- <~ wwine®
Westmoretand Inc. -10]
Westmoreland Conl

- :Piltshurgh - Stock -Exchange : -
Jn,n‘}‘ 17.to Jan. 28, both inclusive, compiled from official sales:lists
’ R ~\ Friday) Sales i 5 ¥

v | Last.|Week's Range| for l Range for Year 1941
| . of Pri

TWeekr |~ e
. {Low- Shares Low High ¢

100/ 1371 Jan
w0f 6 Dec '
2,057 Jan -
25 . Jan:
Jan¢
Jan
July
Julv
Jan
Jan;

1§ Nov!
Jany
Jan:
Jan
Feb:
Lebs
Jan |
July
Sept -

3%
cl2Y4
9%

~ Gincinnati Stock Exchange

Jan. 17 to Jan. 23, both inclusive, compiled from official sales lists
| Frida, Sales

TRX

Udylite com
Union Investment.com .

b
10554 1063
1 12
16y 184

. 13%  Jan

oo 3
s © SO N SO b bt

I XX

Universsl Cocler B
Warner Afreralt com .

Los Angeles Stock Exchange
il)“o: Jan. 17 to Jan. 23, both fnclu_nve. compiled from official sales list"

Feb{ 98 .| kriaay
July ‘Last
Dec Sale
Dec Price
Jan

Dec 1.70f-- 1.60 1.70
16 Dec 2.55| 2.55 2.55
Dec a8 u28%
Dec 0 1.90  1.90
June 60c
Nov
Dee
Dec
% Nov
Dec
Dec
Jan

Range for Year 1941

Par Lm;— High
228§
5

Week's Range
of Prices
Higl

Stocks—

Amer Laundry Mach...20 Dec
: * 3 %
Cincinnati Bsll Crank o

Stocks—
PSR
Blaw-Knox Co-..

Clurk (D 1) Candy com._*
Columbia Gas & Electric.*
Coperweld Steel. .
Duquesne Brew Co
Ilectrie Products. -

Fort Pitt Brewinz.

Harb Walker Refrac com.
Koppers Gas & Coke pf.100
Lone Star Gas oo
Mountain kuel Supply
Pitt Bre¥ing pref. .
Pittsburgh Fl te ClIw 5
Pitts Serew & Bolt Corp- g 5

Cincinnati Street ...
Cineinnatl Telepbone
Cin Un Stock Yards-
Crosley Corp. ..

Ranh Jor Year 1941
Low High

.1.20 May| 2% -Sept
214 Jan 3% Sept

273 Feb| 34'4 fept
1 Jar 14 Sept
502

174

WWeek's Range,
- of Prices
Low High)

Dec
May
Deg|
Dec
Dec
Eept
Nov
Dec]
Dec
Dee
Dec
Apr
Dec
Dec
Dec
Jor
Dee!
Dec|
Oct

Stocks— Par

Alrcraft Accessories Ine50¢
Bandini Petroleumn Co-..J
Baraer Beos 5%4Y% pref. _50
Bl'ie Diwmoad Corp
Bolsa Cf fca Oil common.1
Byron Jackson Co ¥
C .lif Packi g Corp com__*
Central Invest Corp...100
Cessna Aireraft Co. o |
Chrysler Corp -b
Consolidated Ofl Corp. ..*
Cousclidared Steel Corp.*
Preferred... . *
Crearmeries of 9
¥l2etrical Produrts Corp.
Farm & Merch Nat Bk. 10
Gen Motors Corp com ... 10
Gen Paint Corp com *
Gnodyear Tire & Rub Co.*

Dec - July
Apr Jan
Feb Aug
Jan Aug
May Sept
Dec| Mar
Dec May
Deo! BSept
I'eh Sept
1 Dec! Mar
4l 6 6 6% Dec Jan
) Dec. Jan
Dec Jan
Dec 7% July
Dec! . 20% Sept

60c

P&EG

Randall class B al0l all

a46% ad8%
5% b%

08
Westera Bank .

Unlisted—
Amer Rolling Mill.
Columbia Gas.- .
General Motors -
Timken Rollar Bearia

Westinghouse Air Brake..*
15% Westinghouse El & MIg.50 861¢

4% Jau ’
481 Jan
51  Jan

Unlisted Stocks—

Pennroad Corp vt e Dec

5 54 i
Dee alz'yg al2¥ 3% Nov,

Yor footnotes see puge

tized for FRASER
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B - OTHER STOCK EXCHANGES

¥riaay,

v
Week's Range ‘.~ Range for Year 1941 st | Week's Range| Range for Year 1941

Sl. Lonis Slook-EXCRANES - 5| ks icvmmisins ] 0 |l ™ S| oo 1 B T e | ot comitnin” i 2 [l T O T

Jan. 17 to Jan. 23, both inclusive, compiled from official sales hltl Clrox Chemiosl Co.._.10 95 27% Dec|. 42y Feb | Soundview Pulp Cocom_.5 17 17% 13% Dee| 23% - Jan
COons Alreraft Corp col 9! g Nov/ Sept | Southern Pacific Co...... » 1244 13% 84 Jar| 143 Ang:
Friday Sales Creameries of Am Inc. Cm 1 3% 3 Dec| 6% Apr| Soring Vallev Co Ttd._._* . by bY 62 5% Deo 91 Mar
. Las W;e,k’;ﬁﬂcgw “/,zk Range for Year 1941 Crgm; Zend bach Corp comL gec 15% Jan gmndnrd (gl é:o of Callf__* 20% 21 18" Feb| 254 Nov
e B | e e | Preterred . s s semans ik ec| uper Mold Corp cap.-...10 1 21 125| 14% June
Stocks= Price |Low  High| Shares High e e s hosp ¢ H 100 dan
e DI Glorgio Frult Corp— : " Tide Wat Assoc Oil com._ 10 10} 10% 934 Jan| 1114 Jul
Amerlcan Inv com mianf e T 7 190 d Jan 10|. 90" 2. a d Aug Preferred - 9014 --90%% 95% May 1)91;/4i Dez
£ Burkurt, M{g commo 17 2000 16 4 Mar d g Dec | Transamerica Corp. ... _.2 4 4% 4  Dec| 5} Jan
Preferred .. ..cioe faues ¥l 324 10 % ; Jan | ElDor: * Oct
(/nca Cola Bntt,llng eom“l 5 1 65| Jan Dec| Aug | Union Ofl Co of Calif.....256 { 11}5 Dec 16 - Sept "
Dr Pepper com ¥l . 8 35 ; ~Feb « Jan | Universal Consol Ofl..._10 ¥ 7 130 Dec| 9  Jaa:
Ely & Wsalker Dry Goods— ' - g ) @ A > :
2nd preferred 100} 5. Oct | Fireman's Fund Ins Co..25 104% 108 | 45 Sept | Victor EoulpCocom._...1| . 33| 3 3% +2.55 Dec Jan
Falstaff Brew com.......1 % % b Dec | yoster & Kleisercom_ ._2% 80c * 8Oc|’ 75 . 1.30 ' Jan Preferred 5 iy 11} Nov
; . Galland Merc Laundry. _* S| 1638 16k 1 Jan| Vultee Alreraft. ... R 14 4% Apr
Generzal Shoe com y § e A 2C Jan | Gen Metals Corp ce.p..2% 1f 7% 340 1 el - 8 Waialua:Agricultural Co | 10 1 17 17% 2| <15 Deo|
Hussmenn-Ligonier com.* 4 8 - Aug| Genl Mtrs Corp com....10| 32 Wells Fargo Bk & U T.100 2534 2534 256% Dec 3
Hyde Park Brew com...10|. A Mar | Gen Paint Corp com AR 54 YellowCheker Cabser 1 50| 29 31 40| 2115 Jan| 38!4 Dec
Internat Shoecom . .-..--‘ . Jan | Golden State Co Ltd 9 9 g £ ] ke ; i
K- a7p Mojarch com... . il 5 © 18 o . Jan : : ; Unlisted —: * s . ;
Laclede Steel com 20 4 Jan | ‘Hale Bros Stores. Ine 4 550 3 s Am Rad & Stand San.._.* a4lq adls 0 3% Dee| 73 . Jan
s Hawaitan Pine Co I : 155 9 American Tel & Tel Co.100|- % 120 Deo| 168 ~ Jan:
Meyer Blanke common..* : ] : May | ‘Honolulu Oil Corp enp... 4 400 Anaconda Copper Min. 50 28 5 297 - July:
Nat Candy common ; 5 g Nov | Hunt Brothers common_10 6 o] Atch Top & Santa Fe. 00 "y 314 July
Rice-Stix Dry Gds com.._* 3 BeDl . Preferred 10 ; 3 i Dec |- Aviation Corpot Del.....3 a3’
St 1. Pub Serv el A ¢om...§ 3 %ob ; Dec ) | Bendix Aviation Corp......5 a363% u37V
Seruggs-V-B Ine— : s 2 3 1 d g | Blair& ColIncecapital....1 33¢c  33c
£ B(e)g: Class B. * 2 3% % Bunker Hill & Sullivan 2 4 L10% 0 10% 1214 Jan
Seulli 1 Steel wirrants 18 . Jan 0 Cittes Service Co com_..10 a2y a2% 1 5'{ July
Stix Baer & Fuller com..10 4 & e Oct | Libby MeNeill & leby..7 5 % % 7 Cons Idison Co of N Y._._¥ al3% al3y 2335 Jan
‘Wagner Elcctriccom. .. .15 § Lockneed Alreraft Corp..1| 2 3 Consolidated Oil Corp...* (| a5¥% a6 5 I 614 May
I ‘ Curtiss-Wright Corp 1 Y% 14 10% Sept
: ‘ Magnavox Co Ltd ! .05 ¥ Domjnguez Ofl Co..ua--¥ 8 347% Aug
Mag in & Co () com * 1 General Electric Co B 2 27 2 34 34% Jan
25 year conv income 1‘)84 38y $17,000 % March Caleul Machine_ __5|._.... : Hobbs Battery Cocl A._.* d 55¢ June| -1.50 Sept
S2ulli1Steel 38. ... .. e Bavy 4,000 E - Menasco Mfg Co com.. 53 & 2 g ¥ Idaho Muary Mines Corp.1 3% 3y 33 Dec| 6% Jan
Kenn Copper Corp com..* a35% a35% 85| 313% Yeb| 39 July

¥ Natomas Co. 3
. T No Amer Inves o preil 0 b Matson Navigation Co. . ¥ 2044 20% 5 20}4 Dec| 294 Cct
3 st k E h e 5 1002000 197 T Montgomery Ward & Co_* 278 27 243 Dec| 3934 Jan,
an ranclsco L oc Xe ang £ No Amer Oil Cosol.._.10 7 {" Dec Mouataia City Copoer-_5¢ . -2.00 2.30 o . .1.56. Dec
: Oceidental Insurance Co.i0 North Amer Aviation cap.1 127 13% 32 10Y% Dec| 4
Jan. 1T to Jan. 23, both inclusive, compiled from official sales lists it Nort.x American Co com 10 al0 - al0% 9% Dec
Pacitic Coast Aggregates.5 . K .40 2 5 ] Olaa Sugar Co 20 2.35 2.35 2.65 Dec!
Sules PacG & lECocon__.__25 g 4 Pagcitic P 11 Cexeat com 10 | 1.15 " 1.15 1.156 Mar| " 2,50 Sept
Week's Range| . for Ranje for Year 1941 6% 18t preferred 2:) g g Preferre i 1060 4414 44% 0{ 41" Mar| 65 Cet
of Prices Week 0 3 i Packard Motor Co com...* 2% 2% 1% Dec| 3} Jan
Stocks— Par Low HAgh| Shares High 2 37 Pennsylvania RR. .....60 223 23% 17% Dec| 25  Apr
Pacific Light Corp com . 81 . 3l:|* 3% Fioneer Mill Co 43 4y 7% Jan| 133 Apr
Alreraft Acmorles--.-wv 3 75| 3,200 i 2.55 Sept $5 dividend.. 5 7

Anglo Calif Nat Ban! < 350 9% - Jan ¢ o] 2] 21 ‘Dec| . 4% Jan
Assoc Los Faad Iu\,....-m 900 D blg July Pac Pub fervice com..._* 2 § 2 = ’ s 614 Jan| 10 = Aug
¥ 3 2 ) 3 2 23 Dec| 33% July
Bank of Calift N A 80 10114 102 21 2 13 Oct 2 5 D] - z Y 0 4%. Nov 7 Jan
Bisnop Oil vo ; 1.25 0 1.25 100 3 1.75° Jau 9% 24 9 Dec So Calif Ed Ltd com, ¢ g 28 Jan
Byron Jackson w15l 1Yy 500 117% Jan 0 ; ( Jnty 6% preferred - | 31 Jan
b 7. Dec Standard Brands 5 b ! 614 Jan
Calamba Sugar common. 20 . 2% - 2% 550 14 - May | Puget Soand P & e ! Lee Standard Oil Co of N 4 4 ! 46!{ DLec
Calif Paokmg Corp co.n - L2184 194 559 2414 Bept Superior Pild Cem pref 40 40 364 May| 43%4% Nov

rreferred 504 51 Ll 55 Oct | RE & R Co Ltd com 7 0 3 Jan g '
('ursm\ mu Gold Mineap 1 5¢. 6ef"200 17¢ ' Jan Preferred. ...... 100(c:: 0k i 14} TFeb United Afreraft Corp cap 5 3114 '42% 29 - Dec| 424 Sept
Rayonier Inc common...l 10/ 10% 9l%  Dec : U 8 Petroleam Co..ov---1 # 1 00 903 Dee|  1.35 July
caterplllsr Trae Co com.* 40 414 302 50%4 July | Richfield Oll Corp com..._*|, 81 84 7% Feb p U 8 Steel com * 53% b+ 494 Dec|: 703 - Keb
cent Lureka Min Cocom_*|. 1,55 . 1.80( 1,500 5 4 Jan | Roos Bros prefser A__ .100 103 - 103 103 Dee Utah-Idano Sugar com. ... 5, 295 3% 1% Jan 2% July
curysicr Corp com 5 4635 474 400 sl 71 Jan | Ryan Aeronautical Co...1 3% 3% 2% May| 6 Wesuates Pecroleum com..1 6e 6e 220 be Dec 15¢ July

CANADIAN MARKETS -- Licted and Unlisted

Friday Sales rraay Sates
Last |Weel:'s Range| for Range for Year 1941 La‘st Week's Range| for Range for Year 1941

Mon'real Sieck Exchange Stocks (Concluded) . Par .“‘ale Logprir}g;tqh b";xr;;fs Stocks (Concluded) - Par !'rtce LOZ)! Pﬂcﬁislﬂh gmfs Lor‘.—;;;r :

Jan. 10 to Jan. 16, both inclusive, compiled from official sales lists | pywor Corp of Canada...* 3y 116 574 Jan | Int Patats 5% eum pf-._20 13 30 15 Sent| 15 = Sebt
| Friday Sules L lolg 155 8/{ July l"% Jan | Lake St John P & P._._..* -9 45| 7 June| 14 . Sept
’ st |IVeek's Range|  for Range for Year 1941 preferred. . 70 15|, 63 M-~v et | MacLaren Pr & Pan Co._* 475 11 Feb|  '15% Dec
of Prices | Week |————— ————— (}%uflbecd!’rl’m'er é:‘/ﬁ 1?3 8% J‘Ame BJ" Mgg7 *oll- Fronte!'mc (gu—-mn Talie Shie” ok
r h res ollan aper. ug| ept % cum prefarred... S e : ug e
Stocke ta . Loy HighlSea Lo 21 L Macgey-Harris pref new. . p 100] - -11% Dec| 123§ Nov
13 200 11% ‘Jv g Oct | Saguenav Power prrr“loo 104 60( 103 . Jvly| 107 Jan | Mitchell Robert Co Ltd..* 20 7% Febh| 14  Nov
1,000/ 7 Feb Sepg | St. Lawrence Corp. 4 1.25 July Sept
340 54 Jiue Nov 1314 Dee Sept | Nova Scotia L& PCo Ltd *|_ 10834 1083 10| 1063{ Mar| 1084 Nov
331 14% Jan Sept | St Lew Flyur M7Us ore 110 Feb Oct | Power Corp of Canxda~—
330, 14% Jan Deg | St Lawrence Paper praf »100 31 July 6% cum Ist prel_.__100 78 8% 35{ 77 Nov| 98 Jan
Nov { Shawiniean W & Power.. ,928) 12 May. 8o CanPwr6% cum pf 100 -| 100 100 18/ - 98  Aug| 104 Jan
Jan | Sherwin Williams of Can_ ' 1 84 Apr, United Distillers of Can...* 5 90c * 90¢ 100 75¢ Jan| - 95¢. Nov
July Preferred 100 1084 May United Securties Ltd_ .10 l 173 % 50 2. May 43¢ Mar
Jan 814 June Walkerville Birewery Ltd * W 1 50| | 592 June| - 1.00 Cct
Aug | Steel Co. of Camuln.- 5924 Mar| 70 Walker-G'ham & Worts..* 435 383 Mar| 50 Dec
i :

Jan Tuckett Tobaged pref 14715 147%] 143 Jdiyf 151 ot | Mines—
United Steel Corp... 130}3 13 l}g 2% Feb| = 5 gtdermgﬁlColg)ede&'Ip_..; 288 80 June| 22 }gc gcp:
canad nt. i 5 4 Winnipeg Eleetriz A 2 i p 2 75¢ Apr| i ouseadillac Gol aes % i + 3¢ Sep!
Cgl;fgrfeilx??. 1 A Zellers % 11 114 814 Jw| 13 Dome Mines Ltd * 5 200, 241 Jan
Can North Po 5 ;83 Zellers preferred | 2456 2454 233 July East Malartic. ... i 2,000 . 2.90 Jan

Dec - Eldorado Gold Mi es_.__.1 5 200 ] 52¢ Jan

Banks— Falconbridge Nickel M . : i 025 | 3585 Sept

" I ! : Canadlenne, - 140 - June Heurd Rock ,000 90 Aug

Cnl;':le‘t.e:;g; _‘.‘.l.t.".".l y 4 105 145 . May Joliet-Quebec Mi.es . - o 12,500 1e May 3¢ Dec
26 26 : . : 171+ Mar| 1¢ :

(’aiy’ll(-]e';o&r?&"!lﬁ?: 244 12 272273 267 - July Kirkland Gold Rani_._ .1 | 1,050 2¢ Jan| @ be Aug

q Y 9214 23 | 1 0 15314 15334 150 Feb 3 Kirkland Lake Geld M 100| 75c Sept. 85¢ Apr

Canadian Converters. . 10) b - Lake Shore Mines Ltd.. .1 1 100{ 11 - Nov|. 21 Jan

'Canadian Cotto s pref. 100 v

Y% : : ; ' . | Macleod Cock X ; { ] 1,50 May| 2.10 Aug
u(?lal."dnmfm.".lf % o 450] 5 r’onh’eal G“rh Marke' - Malartic Goldflelds. ... ..1 15[ 2, .15 .| 87¢ May| 2.95 Sept
cific | ' Wi B > { g r Melntyre-Porcupiie M. .5 430 i)ec di.l)ss--An;
i B ' o Mines Ltd -~ c Apr|  1.85 e
J g“"kgl"‘}fl‘",’,’l"‘é;nem 0 ; oy ¥ 5n 20 25 Jan. 17 to Jan. 23, both inclusive, compiled from official sales lists| p }t’;‘z’},ﬁ“}?n‘la‘“p“fedg‘f__} 757 2. 2.30 A&)g 3.15 Lg.,
o o , s Sales pend Orellle M & M Co...1 1 0| '1.45 Mar| $2.00 Jan
D';“l:m S:saxrama. i ‘223 . ; 2 Week's Range l{' R Range for Year 1941 Perron Geld Mines Ltd....1 .30 - 1.30 1.25 Dec/ 1,65 Jan
referred. A % of Prices ee .
Domitlont 19 s e 005 2 e | ook par| Price \low . Btoh) Shares|  Law ) Huh | Bene SO m Seines ) o0 3. 375 on| 3.0 July
ominio - - 3 E n 9 - Fel - X ‘ 3 8 3 . 0 -
g el e B e b gtals 5 ey ).} Autiibf Power& Paper-.1f' /000 600,859 bl 113, Bent A Y e 2,000 480 Deo| . Goo Mar
ominion ‘Lar & ¥ ; k % ] ot ) Y
i I AR R v et o | Bt e
TCIELEOC: s ; 3 1 ~ ‘Bathurst Pow & Paper B.. i s 2208 1 ol 85 Sent s i ; ; :
- Electrolux Curp. . : 8 Beauharnols Pow Corp. .. * 11 . "Aug| Wood Cadillac Mines Ltd 1| ; 1,700 43¢ Dec Yo Aug
3 7 Brew & qutt;l\!nncnuver& lg;g }}ov Oils— E .
Bnit Amer Oil Co Ltd-...* an X
Foundatlon Co of Csi- o t y . Brit Cot Packers Ltd....* 1 10| - 18 Nov | -Home Ol C“Ltd : 2 g0l 1,935 1.58 M“y 2.65 Bept
Gutgleuu}....d..— o : ' 64, 56, Jae s g : kS ‘.9 i 5 i
5% breterred .. . o E Canada & Dom Sug Co-..* 1% ).saf 193 Deci 27. " Jan} -
General Stecl Wares : S “anada Malting Co Ltd__*|. 32 ".July| 38 " Jan oron o oc xc ange
Preferred. -, )N June gau ]gorPPr 7% cum pt. 100 2 1 gg . £§§ ‘95!/ N-llgg 1
R RTTOw B e g ~ | ‘Canada Packert_. ists
Hollinger Gold Min ! ¢ ; Choit Rrweios I i : 700 Feb 1 69 Sept Jan, 11 to Jan. 23, -both inclusivé, compiled from official sales lists'
Howard Smith Pape ; Feb Canadlan Brewerles pf_..* 30 . 3 5 22 . Feb| 28'§ Dee Fricay, - Sajes
\ 2 May Can Industries Ltd B~ g 150 . June| 207 Jan Week's Range| for Range for Year 1041
- 234 June 7% eum pref Pk 160 June| 175%4 Jan of Prices Week —
jmperial Oil 1.td.-..... 9 84 Dec . Stocks Low -+ High| Shares Low | High
1mper.l Tobacco of Can_5 : 2 | Feb Can Inter Iny Trust Ltd.* 95| 25¢ Aug| 30c Aug -
Preferred £1 17 7 Ja 57% cum preferred.. .. 100 40 ( b| 50 .1Eeb| Abitibi . 603 200 50c Deo| 1.15 Sept
Indust- Accept Col ; 10 Aug €11 Light & Power €0.100 P p : 13 Teb ﬁ% preferred . | 63 27| ~ 4 Feb| 9} Oct
luternul Nickel of (,anudu H o3 1 b 294 June 3 Canadian Vickers Ltd....*| 3 3 3 Alax O & G.. 1 12¢ 500 100" Apr|{ - 18c Feb
Later Pete Co ttd.......*" 12} 13% Mat 7% cum preferred . .100 AP Cons. . 1 B 7e o Te| - 400 6 June 9¢ Jan
1% 14 Be Can Westiaghouse Co Ltd * y Aldermac. 13¢ § 3,200{ 7e¢ June|  24c¢ Sept

) o Olinde Neon Gea Ad utd_* X
Lindsey (C W)~ - 4% ‘ Commercial Alcohols Ltd-* Anglo-Canadisn 502 ¢l 3,600{ ~ 46c Apr|  8l¢c Jan
Ang.o Hur... . 2.30 . 2. 2.00 May| 3.15 Aug

Preferced.
MazKinnon 8¢l Corp pf 109 ; Consol Paper Corp Ltd .. * 2% May i sent ie| T¥%c 3%c Apr| . 1lc Sept
1 y 4o 4Y 0:0]  83%c Y¥eb| 6le Sept
MaC.ll-Fro .ul.mcou....- - 4 2 Dom O1:1 & Tinol Co...-* 25 ~ Dee| 29} Jan| Aunor... g 130 1. X 1.43 Dec| 2.45 Jan
Mount L H & Tower Cons. * =9 3 ‘Donnacona Pap Co Ltd A * 2% July| 5% Jan
Bankfield. .. c| 4%e gel 24,333 3¢ Dee| 8¢ Jan

Aontreal Te.egraph. 3 Jul Rastera Ddcles Ltd—

Netionel Bres erles F ; 2 7% cun pref 5'4 Teb| 10'4 Seot| Bank Mont | 188 1 50’171 ~ Mar| 193  Jan

5 Talrehild Afreraft Ltd 1.5) May| 3 J; Bank of N : -| 270" " 270 6| 267  Oct| 283  Y¥eb

Natlonal Steel Cat X Fanay Farmer. ... 21 0.t Baak Vor. - 2 252 255 65| 240 June Dee
Noranda Mines Ltd.....* Fleet Alrcraft Ltd . - 3 Deg| 3 Base Metals_ i 7%ce 2,600 7e Nov
Ogilvie Flour Mills_..___* 4 % 325 3 .221 Ford Motor of Can A 15 Jan 7 Bath Power A _ 40| 104 June
Feb Bljsuveasss a g A 4 0] 1.86 M

Preferred > 5 14 ; > 3y Fraser Cos Lt 1
Feb Bear Exploration +A¥a Riel 2000 4¢ Dec 15¢ Feb

5%

iy v

*

Agnew-Surpass Shoe.....
Algoma Stesl.._.
Amal Eleetrie Corp.
Asbestos Corp...
Assoe Brewerles. -
Bathurst Pow & Paper
Bell Telephone
Brazilian TL & P..

Slalalels's
LAARE

Bruek
Building Products
Bulolo... o

R s

wor
BN

[

[T =pentra) SRS I

-
&

PN
LN

RS
- 1O
CRAWONN W

s
hN

ottawa LH & P_. 9" 2 3 S Fraser Cos voting trust__*

For footuotes see page 391,

pitized for FRASER
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CANADIAN MARKETS - Llsted and Unlisted

Friday
Last
Sale
Price

Yales
o
Week
Sharés

30

40)
onn
1.590]
3,209
4,000

208,

Fida|
Lot
Tt

Price

Friday
<L Week's Rang.

of Prices

Low Hig

15%¢ 170
1.28 - 1.31
2.25..2.3)
1491 1.0
70¢ . 752
wB0e - Hr)
3,007 8.1
143¢¢ 159
1521565,
<1834 19

o LR
53,90, 1,03
230 254¢|
51%0 = <19
1'4)7& 137%

Werk's Fange,
of Prices
Lew High

Pange for Year 1941
et
High

1.24 Jan
16024
15¢

6
10
11e

Ade ]

Range for Year 1941
High

v Jan

Week's Range
of Prices
ILow High

age|
1501~

100
108 uwl

¢
32%e
9.25

Range for Year 1941

Stocks ((ontinued) Iar Low Storks (Continrod) Stocks (Concluded) . Pay| Low

Paymaster..
Perron _ .
Pickle Cron
Ploneer.
Powell Ri
Premier
Preston . .

Gatineau Power
Preferred. ..
e § Wores.
Gillles Lake. ..
God's Lake. .......
Goldale.. .
Cold Belt,
Gold ¥agle .
Golden Gate.
Gondvear. ..
Preferred.
Grandoro

30 - k56 June
149

fe
3

93¢ Dec
137

7c May
2% . Dec
914 Ont
54%c Dec
231 Nar
9.10 Dec

&

Beattie Zoll ..
Pell Phone.. -
81k Tulv
41g Aug
1634 Jan
2220
13¢- Jan
;. 106, Jan
80 Jar
55 Nov
84c. Febh
384 Rept
21034 -Jan
Wi I
37¢  Jan
4% Sept

L 5:40 " Jan
« Ian
Ane

Bl e Ribbwm_..
Bl ‘e Top preferred

7e
').7:1
8.95
65
5
193¢
1.95

Julv
Jan .
oJan

~Aug

Royal Bank.. ..
Royalite. ...z

st Anthoriv

an Antonio. -
“aud River...
Sevator. Rouyn... .
Shawinizan
Sherritt Gord........

Mar
3 May
15 June
204 Deo|
1.25 Man
Kb oA
5e. Dee
2 60 - Dec|
125 Dee
7%  Dec

1.05 May
14¢ play . ‘ SDeep
1% Jul= - 18
41 Feh| .7 e L

89% June
1634 . Oet
32 July
76 June
120 .. Dec

3% June
Feb

50 July
17% May
50c¢ Sent
143 . M~w
R0c Apr
22 Mar
“ 5 Feb
18% Jan|.

4% May|
20% Dec
19% May
110% Moy
11 Dec
2 Mar
44¢ Der|
414 Feb|

1.60 Dec
1174 Jure,
45¢ June|
1.25 Dec
7¢ Dec
82 Jriv
3% Aug
10%¢ Dee
1.10 May

1.50 Dec
450  Dee
3% June
19¢ £ pr
38+ Dec|
Q.. Ju. e
31% May
111 Juue
21Y%  Aug
30, Dec

12¢  Oct
2%c Feb
18y Mav
8¢

7
. Jan
Jan
.= Jan
Cree-i-g Wire..
Gunnar.. ..
Gypsum..

Hallnor Mines_

Hamilton Bridge.

Heweflsan Cotto 18

156 Dec } Sisene Goll.

Sladen Mal..

Blave Lake. ... . i..

South End Pete.

Stand Pav_i..

Standard Radio-

Steel Can. .
Preferred.

Swen Racek Tron. .

124 Dec
13% " Jan
. 2,67 Sept

3¢ Oct
17 % Inly

Canada Fanndry A
Canada Mnltlnz

#Oct

75 Oct,

.2.09 Sept !

4% Mar .
- 1.90: Repg

80c¢ Sept | .
2,90 Jan

8le: Mar
s Y¥e- Dee
1.10. Anr
- 50¢: May
1.85 Dec|.

93
(2.08

6

Huron & Frie..
20 % preferred.-

Tmp Bank. .. ... .o 100

Imp Ofl_.__ 5

Imp Tobacco ord-
Preferred..

Inspiration .

Int Met oret.

International

International Pete.

Jason Mines...o...

Kerr Addison.......
Kirk Hud. .
Kirk Lake

B 1'40 lldc ¥
1.35. 1.40
55¢ - 5%¢

189 1.98

111y

211 . Nov
1044 Jan
13% -Jan
173 Der
- 6Se Sept
105 - Ju.
381 Sent

| 16 . Sent

465 Apr

4.90. July
422 ‘Apr
105 Jan

21 Jan
515 Jan

15¢  Oct
11 - Nov
60c . Jan
2.10 Jnly
28 Sept
26 Jar

4.30  Jau
2.35- Jan
76¢- July
2.96 Sept

l¢- Nov
450 Aug
6% A\u(
3% fept
6034 -ept
5 Fept
1214 Nov
€8 Jan

o A >
Ca‘\n"l w Bokerie: o BT s
CinBxCom....
Canadian Brewerics

Preferred. -
Canadian Can.

Canadian Canner

Tamblyn common
Teck-Hughes..

T T Tailors

*Preferred.
Toburn....
Toronto-Gen

Feb
Dec|
Nov| ..
June| 1
May
Dee
July
Sept
203 May
- Dec
1 Dec!
Jine
Mar
Dec

2.95 Aur

1o fent
3.10 Jnoe
37 . May
1914 June
10e. Der
15 Jwe
9 May
&) v
2.25 Dec
3¢ Dec

Deoc ||
L Jan |
Dec
Mar
Jan
Jan
Feb
Nov
Jan .
Jan
Jan
Sent |-
vept
Jan

Canadian Car..
Preferred. .
Cdn Celanese
Preferred___.
Canadian Dredge
Cdn Ind ALA.

Uchi Gold.. =
Union Gos.
United Olls.

Dee

<Dec|

Dec|
674¢c Mar|
9  May
39¢. Nov
1.25 Dec|
24+ Mar
22% June

2.562 Dec|
1.49 May
48e Deg
87¢ May
32 June
1%e May
2% Anr
1.85 Dec
25 Jau
3Y  Deg|
11 Det
85 June

3'{c - 3'ic|
46¢ . 4Rc
6 614

1.65 1.65
11014 1174

2.91
120'4
60e. Sept
1.95 Augn
21c. May
92 Jan
4 Dec
32 Ja
1.87 Oct
2.40 Oct
1.04 . Jan
6% Bept
26¢ Jan

v Cnriboo Jan

Qarmatimm vref. AT,
Nov
Fept
Dec
Dee

Cem Research.

Chesterville. . = w8
. Wit inee Flestric pref. 100

Wright Hargreaves..

Cpromium .
Ymir Yankee

Corhenour Mar

3150

¥eb -
Nov

38 . Dec|
O824 July|

38
99

91

3'4¢

41

924 95¢]
1%c  1%¢

4%c. 4%0
9c¢ - 10c

ﬁ(l) 4 ?1) 71 8¢ Teh
kL ren

52 Sept
\1.32_ Jan
24¢ Oct
96 Jx
24¢ Mar

35 July

Davies Pete. . 15%c 154 17%¢ Dec
De s

Distillers

Torento Stock Exchange-Gurb Section

Jan, 17 to Jan. 23, both inclusive, compiled from official sales lists

Dominion itores

Dom Tar p 00
Domicion W(m]lcrs.\ref 20
Iuquesne Minlng....--..1

Fast Crest_ ..

Flaurv: Biseell
Ford Motors A
Francoeur

18

7 74!
7%c 8¢
3n
2.13 - 2.20]

10

3%¢
3.85 3.55
17 17

19%

134¢ 1%c

20
34
20¢

15%
39¢

%
10644 10534
624

414 43
4 4

J
Dec

635 6% Dec

4 June
82% July
64 Dec

3¢
10 Nov
30¢ June
1.97. Feb
16. . *M »

20% - Oct,
24c.Nov
1}{¢c June

10
42¢

20
20

14% Apr
32¢ Dec

8¢ Dec|:
2Ye May|.
1.91 Dec

9% - Jan

6 . Oct
8) - Dec
83 Fept
8l{c Dec

5S¢ Jan
2.95 Jan
134 Sept
52c Jan

3.90 Sept
20% Apr
28 Jap

6e¢.“Jan
6146 "Jan

- '63c Sept

Nat Tr

Noranda_. .

| Nordon Oil

North Can

O'Brien
gkmt 2 Oils.

Ontario Nickel. .

Pacalta Olls_ ...
Pag

83c
37¢
5lice
84%c

3e
190
82¢
1%e¢

265 Nov
Aug
30'4 Mar
130 . Nov
I 203 Dec
5)0
615

28
6,170
2,000/

200
1.05)

3,500
75,700

19,500,
78

252 Nov
56¢ May.
356¢ . Dee|
be. Dee|
T%c: Noy.

2¢ Deo
95% Apr|

80¢  Dec|
2¢ Dec

94c

3¢
103

84c

420

1.77 Bem
54e . Jan
474  Jan
188 Jun
279 Jan

83 Dee
39 Aug
150 “Mur
3le * Jar
75¢ M.ay
b67%  Jav

50¢ Feh

1.88 Sept
752 Jan
18¢ Amr
Xso Oct

4‘4c May
106 - Sept
1.65' Jan

5¢. Feb

| Pead O:elile

* No par valuz:  a OUd log 3ales,
d Deferred dellvery.

Stocks—

]
Week's
Low

of Prices

Sales
107
Week
Shares

Range

High Low

Range for Year 1941

High

“an Bud Brew..
Can Viegarg.
Coast Coaper.

Cons Paner.
Dalhousie . -
Domi 1) 1B

Fosthills ...
Hamber:to e
Laglsy's preferred.

Montreal Power.
Olls elestio s

5
7%

1.00
3

LHO 1.05

5
7%
1.0

49,

5

275
241
11,430
b

31 Apr
64 July
900 De:
24 ‘Feb
2le Dee
214 J1e
40¢ Jaae

Das

Feb

29 |/

l'sc
2.10

Nov
Nov
July
Sept

isted trading privileges.
& [avatmzat Co,

b

mo1 staek of the N abay i ui 1ating Co.

nclulsd in range tor year,

z Ex-dividend,

@ -3tk dividend,

r Canylian market.
v fix-rights. - z Listed

cAlnitted to un-
¢ Formarly the Natisaal Bond.
FANTIIwhE divierdof 318 yshare wis pill o1 the erm-
§ Cash sale—~not °

t In default.

{

OVER-THE-COUNTER SECURITIES

Quotations for Friday, Jan, 23

Invesling Companies

Par

Ask

Aeronautical Securities. 1
Affiliated Fund Inc...1Y%
*Amerex Holding Corp.10
Amer Business Shares...1

Amer Foreign Investing 10¢
Assoe Stand Ofl Shares... .2
Aviation Capitad Inc_...1
A.e-Houghton Fund Ine.1

Bankers Nat Investing— .

Basic Industry S

Boston Fund Inc
Broad 8t Luvest Co Ine..
Bullock Fund Ltd. 1

Canadian Inv Fund Ltd..1
Century Shares Trust...*
Chemical Fuud

1
Commonwe.lin Tnvest__ .1 -

Consol Investment Trust_1
Corporate Trust Shares..1

Accumulative series .
Series. AA mod. ..
Series ACC mod.- ..

* Crum & Forster com

Crum & Forster Lnsurance
*Common B shares___10,
*79, preferred 0

Cumulative Trust Shares_*

| Fundamental [nvest. Inc_2
24, Fu};\dmnent'l'l‘r Shares A 2/
4 g *

Eaton & Howard—

Equitable Investment
Corp (Masg) . .- _....-5
Equity Corp $3 conv pref.1

Fidelity Fund In¢_______*
First Mutual Trust Fund_5
Fiseul Fund Ine—
Bank stock series.._10¢
Lasurance stk serfes_10¢
Flxed Trust Shares A...10
Foundation Trust Shs A_1

General Capital Corp.___*
SGeneral Investors Trust.1

aroup Seeurities——
Agricultural shares
Automobile shares
Aviation shares.
Buildiag shares _
Chemical shares
Electrical Equipn
Food shares. .
General Bond .. .

Petrcleum shares .
Rallrond shares.... s
KR Equipment shares. .
Steel shares. . __..
Tobacco shares ...

*Huron Holding Corp.._1
[ncome Foundation

Fund Inec common._10¢
[neorporated Investors._5

[ndependence Trust Shs_*

T N )
DR ORED DD
PEERL SRS <

SO TORO e O 0 N T 08

PN D0 D e b DY e g 20 o 0 00 &0

s REESRIGaIJEZLER

—
- Gt
N
woo

Par

Par

Institutional Securities Ltd
Aviation Group shares. .
Bank Group shares
Insurance Group shares.

Investm’t Co of Amer._lo
Investors Fund C
Keystone Custodian undrs

Manhattan Bond

Fund In¢ eommon._10¢
Maryland Fund Ine_._10c
‘Mass Investors Trust_.._1
Mass Investors 2d Fund_1
Mutual Invest Fund Inc 10

Nation-Wide Securities—
(Colo)-ser B shares.___*
(Md) votiug shares.__25¢

National Investors Corp.1

Natlonal Securlty Serles—-

- ‘Bond serfes_ -

Income series. .

Low priced bond series_

Preferred stock series.... .
New kngland Fund.

N Y Stocks Inc—
Agriculture_ .
Automobile .
Aviation_
Bank stock.__

2|[3overeign: Luvestors

-1
i Truateeswud Oil Shares—|

2|[*BlAIr & Coenccmeonins 1)
*rirst Bostou Corpn._.lo i

N Y 8to ks In¢ (Lonrl)
Metuls
Rallroad - -~

No Amer Bond Trust etfs

No Amer Fr Shares 1953.%(
ferles 1955 1}
Serles 1956 -

Quarterly Inc Shares..10c¢
studder Steveus & ch.rk

3elected Amer Shares 2%
Jelected. Income ﬂhares“}

3pencer Trask Fund.. §

tandard Utilities Inc.50c
*3tate St-Invest Corp.._*
-luper Corp ol Amer AAJ_ 1
Trustee Btsnd [nvest Shs—
!

’serles (5}
*3erles D -

Union Bond Fund ser B
Series C

U S klLt & Prishares A

Wellington Fund. 5

Investment Banking °
Corpora.ions

Republie Invest Fund... 17~

Clss 25¢] -
Truswed Industry Shs.25¢

‘55
10-

* No par value,

* Qnotations not furnished by 8ponsor or issuer,

-2 B ~dvidead )

. Carolina

<Ageicultural..
Awerican Alliance. .

American-of Newark.. .2
‘American Re-Iusurance .10
American Reserve -
American Surety ...
Automobile. ... .
B.ltimore ‘Ameriean
Bankers ‘& Shippers.
Bostoa..._2..

Camden Fire .

City of New York._
Connecticut Gen Life.
Conti_e..tul Cusmxlty.
bhgle Fire

henen.l Rel suranee Corp
Georgia Home

Gibraltar Fire & Marine. 10
Glens Fulls Fire. . i)
Globe & Republic..

2d preferred
Grest Amer Indemnity
Great Amerlean. ...
Hulllax g

Home Fire “ecurity _ - ..10

:||3t Paul Fire & Mari:

Homestead I‘mz~ “ <10
L8 Co of North-Amer..10
Jersey Insurance of N Y .20]
Knickerhocker. .= 5,
1.ineola Fire

Maryland Casualty -

Muss Bonding & lus..l2}§
Merch Fire Asgur-com.__56
Merch & Mfrs Fire N b B

1

National Liberty -
Nationul Usfon Fire....20
New Amsterdam C88....2

New Humpshire Fir
New York Fire.. ..
North River.
Northeustern .

Pacifle ludemnlty Co
Phoex: . i baies
Preferred Accident.. .-
Providence-Washington . 10

Republie.(Texas) .-
Revere (Paul) Fire.
Rhode Island

Relasurance Corp (N Y).2
10|,

214
Seabourd Fire & Mart 1610,
Seaboard Surety .. - 10
Security New Haven_ .-
Spriaglield Fire & Mar. .25
Standard Aceldent.....10
Stuy vesant 3
Sun Life -Assurance. _\.l()()
Travelery. oo oooiuloz 100
Us Pl.lellby & Guar Co_.2
USF o4
U s (:uura'\tee
Westchester Fire .

’

pitized for. FRASER
p:/lfraser.stloujsfed.org/’
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OVER THE-COUNTER SECURITIES

Quotatlons for Friday, Jan, 23

New York Trust Companies

Bid

Par

Bank of New York-_..loo % a3 230 |2
10 y rving -10 9%1"
Kiogs County 71356
Lawyers
Manufacturers
Preferred. ..
New York

Title Guarantee & Trust..12
Ttade Bank & Trust-.. .10

"Central Hanover 20
‘Chemical Bank & Trust.10
Clinton- ..
Colonial....

Continental Bank & Tr_10
+Corn Exchauge Bk & Tr.20]
~2B0] 2 Uuderwrlmrs

United States

Tulton._. 1155

0| 84
1115

,‘-ﬂbligalions 0f Governmental Agencies

Bid | Asked Bid .

‘- Commodity Credit Corp— || Reconstruction”Finance

May 1, 1943{100.15{100.17 ey
11%%...1‘6!) 15. 1945{105.11{109.13 July 1, 1942(100.15[100.17
...0ct.’ 15, 1942{100.,15[100.17
Federal Home T.oan Banks T ~--July 15, 1943(100.24/100.26
%s 100.3 11% .1944|100.11{100.13
to112{|0 8 Houslng Annhorlcy——
1 1%Y% notes Feb. 1, 1944(101.7 |101.10

Other Issues

100
1.1943/101 8

; Federa) Natl Mme Assn—

t May 16, 1943
CullMsy 18, 42 at 100

o 13%sJan. 3, 1944—

: CallJlly 3,428t 101...

1094
11074
128 .

100.26/101 -
109.281101.2

Panama-Canal 33.

$These bonds are subject to all Federal tax:3, z E¢-Dividend.

Asked

‘Dec. 15, 1942 ..

-+ New York Bank Slocks

I’arl

Bid | A vk

15'/@

Ask

National Bronx 50
National City... 25%
National Safety . 1214

Penn Exchange. .. 16

Peoples National 50

Public National_.. 28%
28%

Bank of Manhattan Co.10
Bank of Yorktown..68 2-3
Ben.sonhurst National. . .50

1474
42

Chase N ational 13.5
Coanmereial N atlonnl-. 100 154

Fifth Avenue . ......a. 100

20
First National of N Y.-100{1160-
Merchants ... c-._.-c 100! 135

Quotations For. Recent Bond Issues
| Afked
T

1024
10414

- Quolations For U, . Treasury Noles

‘Figures atter decimal point represent one or more 32nls of a polnt,

Sterling Nat Bank ...

Alahama Power 314s, 1972 L1044
Central [11i ois Public Servi e 3%s, 1971.. . 101

Soutiern Natural Gas Fipe Line 314s, 1956 T 101%
Wisconsin Power & Light 3148, 1971 103 %

Int.
Maturity Rauz' Bid |

Sept. 15, 1942 __

Int.
Askadl Maturity l Rate ’ Bid IAsIcert

101.14]June 15, 1944 .| %%
101.24||Sept. 15, 1944 ..| 1%
100.14||Mar. 15, 1945 .| 3%} 100.28| 100.30
101.11{|}Mar. 15, 1946 _| 1% 93.28|- 99.30
Sept. 15, 1043 __} 1 101.6 | 101.8 [|Nat.Defense Nts

Dec. 15, 1943 - 10L.19 101.21)| - 1Sept.15, 1914] % %[ 99.30| 100
Mar.-15, 1944 .. 10L.147 101:16(1 $Dee. 15, 19451 % %! 99.221 09.24

* $'These bonds are subject to ali Federal taxes,

101.12
101.22
130.11
101.9

100.28
101.20

13{1)‘30
101.24
tMar. 15, 1943 .
June 15, 1943 ...

United States Treasury Bills

.Rates quoted are for discount at purchase.
| B

]A.vked l I Bid |A:ked

Treasury Bills—
Jan, 28, 1942 0
Feb. 4,194 0
Feb. 11, 194; 0.5
Feb. 18,1942 0.
0.
0

Mar, 11, 1942
Mar. 16, 1942
Mar, 17, 1942
Mar. 18! 1912
Mar. 19, 1942
“Apr., 15, 1942
Apr, 22, 1942

Feb. 25, 1942

Mar. 4,1942. ...

Transachons At The New York Gurb

Daily, Weekly and Yearly

"~ atocks
(Number

of
Shares)

54,595
96,195
98,415
116,090
77,705 86,0,

67,635 731,000

510,635| $4,836,000

B Bonds (rar Value)
Week Ended
Jan, 23, 1942

Foreign
Governmem

Foreign o
Corporate Total
$349,000
726,000
928,000
1,300,000
887.000
741,000

§4,931,000

DPomestic

Saturday
Monday ..
Tuesday. .
Wednesday
Toursday.
Friday.

Total

-$3 19,000
716,090
911,000

.00

25,000

10,020

$83,000

$12,000

Jan. 1 i0 Jan. 23
1942 1041
1,588,795 1,034,158
$20, 192 0()0
220 000
820,579,00

Week Ended Jan. 23
1942 1941
510,635 481,453
84, 838 000 - 85,172,000
3,000! 60,000!
12 030 37,000
$4,931,0001  §5.269,000

New York Curb
Erchange

Stocks—No. of shares.

Foraign goveramen

Foreign corporate 155, 1000/

$12,997,000

- RAILROAD |

(J.D.) Adams Mfg. Co.—20-Cent Dividend—

The. directors have declared a dividend of 20 cents per share on
the common stock, payable March 28 -to holders of record March 14.,
A like amount was paid on May 1, Aug. 1-and. Nov. 1, last year, as
cbmpared with 15 cents in- preceding -quarters.—V, 152, p. 2227.

. Aetna Life Insurance Co.—Annual Statements of Aetna
foe Group—

" The total premium. income of the Aetna Life and. its aftiliated
companies - increased last . year $28,170,156 .to $193,110,867. ~ Each:
company - in the Aetna Life group showed .an - increase. The pre-
miums ‘in the Aetna Life Insurance Co. were $123,051,950,. in.the
Aetna Casualty & Surety. Co.. $44,524,689, in the Automobile  Insur-
ance Co. $17 019,859 and- in the Btandard Fire Insurance Co. $2,514,369.

“ ; Aetna Life Insurance Co.

/' In the Ordinary Department of the Aetna Life new life insurance
was $142,231,106. - This is an increase of $1,30),441 over the new
business for 1940 Total ordinary insurance in force increased dur=
ing the year $23,959,494 to $1,846,010,447.

Owing to  great industrial -activity, group  insurance expanded
rapidly, - Newinsurance on Group Life and Employee plans amounted
to $277,497,933. -This new business, together with growth in policies
already on the company's books, resulted in- an. increase in: insur-
gance in force of $485,181,072. Total Group and Employee insurance
in force at the end of the year was $3,010,788,625.

' The premium income of the Aetna Life Insurance Co. of $129~

' United States Governments bonds.

5 Citt - — s i ‘ ;

General ‘COrporation and Investment News :
“PUBLIC UTILITY

INDUSTRIAL

For the entire company assets 1ncreased $61,990,256 to $778,237,039,
The assets ‘are disiributed by class of investment as follows: '

Cash on hand and in banks. 4.25%

24.82
7.41
3.43

35.72
3.58

16.40
3.21

58.97

State, county, -municipal bonds s
Canadian Government and - municipal bonds

Total government .and municipal bonds.

Railroad bonds
Public utility bonds
Industrial and mlsceuaneous bonds.

Total “bonds

3.24
1.38
178

6.40

Stocks of -affiliated companies
Preferred ‘and guaranteed stocks
Other stocks

Total stocks

Farm mortgage loans.
City mortgage loans.

371
12.53

Total mortgage loans 16.24

Home Office real estate.

‘Real- estate s0ld under contract

Othex real estate

Total real estate

051,950 includes annuity premiums of $21,630,060 and -Accident and ... .-

Health premiums of  $18,300,407.

Interest and rents received by the company during the year -were
$26,388,189, which, added to -the ‘premium -income, -gives a total
income for the Aetna Life Insurance Co. of $157, 440 139.

The rate of interest earned in-the Life Department is 3.42%
compares with 3.51% 'in 1940.

' The total amount paid. policyholders in the Life Department-was
$65,345,416. ~ In addition, claims paid in the "Accident. and Liability
Department amounted to $12,448,458.- The total amount paid- policy~

This

holders since organization has now reached the sum: of $1,705,638,670..

Bonds in all the companies were valued upon the basis prescribed by
the Insurance Department. - Stocks have been. valued at Dec. 1, 1941,
market prices except -stocks of affiliated companies, upon which a
value has been placed upon their own book values.

Net depreciation in securilies carried. at. market prices, adjusted
for profits and losses on sales, has been charged to contingency. re-
serve account up to the amount that that account was. credited. with
net investment-gains in the years 1938,.1939 and 1940... Any balance -
required to meet the full net investment loss in 1941.has been.appro-,
priated out.of 1941 earnings.

Total earnings in' the Stock Department- of- the Aetna ‘Life Insur-
ance Co. were $10,037,319. These earnings - include. $2,173,494, the
Aetna Life's share of the undistributed earnings of .its affiliates,

These earnings have been applied as follows:- $2,100,000 - to - divi-
dends to stockholders, $2,703,945 to strengthen the reserve basis for
life insurance policies and annuity contracts. = $3,230,000 .has been
transferred to contingency reserve, and the. . balancé ‘of $1,397,374
has been added to the surplus of the Stock Department,: brmglng it
up to $24,316,379.

The resulting contingency -reserve in the -Stock. Department - is
$9,850,000. Of this amount $6,500,000 represents & special Group
Insurance reserve. The balance of $3,350,000 - equals. the. fall in
market values during. December, 1941. Thls adjusts - the surplus -of
the company to what it would have been if . securities carried at
market had been valued at Dec. 31 prices instead of Dec. 1 prices.

Similarly, in each affiliated company the contingency reserve equals
the fall in market value during December of - securities carrxed at
Dec. 1, 1941, market prices,

The above earnings are after adjustments..for profits and losses on:
sales, write downs, and all expenses and taxes on real estate.

In the Participating Department of the company the dividend scale
for the pavment of dividends in 1942 is the same as that for 1941.
To. accomplish this $1,884,721 has been appropriated out of the earn- ,
ings of the Psrticipating Depsartment in 1941. After this appropria< '
tion, the surplus in the participating Department is $3,486,351, and"
this shows an increase of $624,035 for the yvear.. The contingencv"
reserve in the Participating Department is $530,000 as against $300,000
at the boginning of the year.

.of $2,738,210, and net interest and rents were $1,791,354

Loans' secured by -policies
Premiums, in course of collection
Accrued . interest and  miscellaneous

Total admitted assets 100.00%
The total surplus of the company ‘is $27,802,730 and shows au
increase for the. year of $2,621,403.
The Aetna Casualty & Surety Co.

- The Aetna. Casualty & Surety Co. showed an underwriting profit
. The un-
earned premium reserve increased from $19,141,003 to $20,655,877.

The surplus of ‘the company increased from $19,223,608 to $21,235,~
702, :and its assets increased from $70,999,579 to $78,947,582,

The Automobile Insurance Co.

The -underwriting . profit . in- the Automobile - Insurance Co. was
$403,433, and net interest ‘and rents amounted to $876,118. This
income- does not .include the wundistributed earnings of $84,266 of
the Standard Fire Insurance Co., whose stock is owned by the Auto-
mobile Insurance Co. On.a consolidated basis, this amount should
be included in the latter company's earnings. 'The unearned premium
reserve increased from $10,512,905 to $12,219,656.

Surplus decreased from $9,258,307 to $9,108,060.
from. $28,981,276 to $31,383,454.

Standard Fire Insurance Co,

The Standard Fire -Insurance Co. had an underwriting profit of
$51,856, ‘and “interest and rents of $182,410. The unearned premium

Assets increased

‘reserve increased from $2,424,903 to $2,703,843.

Surplus decreased from  $2,284,224 to $2, 100 664,
1373.

Assets  increased
from $6,163,992 to $6,331,901. Y, 154, p. "

Aetna-Standard Engineering Co.—Earnings—

6 Mos. End Year Ended
Dec. 31, '41 June 30, *41
$4,221,190  $3.374,014
304,667 367,196
$1.44 $1.66

tOn 185,876

Period—
Sales __.
*Net profit
tEarnings per share

*After provision:for taxes, depreciation and reserves.

shares of common ' stock, after preferred dividend requirements and "

provision for sinking fund.
. Mr. Swartswelter, President, in his letter to the stockholders said:

. “Since .the annual closing date, June 30, 1941, over $100,000 has
been added to-the plant accounts for new facinties purchased. During
the same period the advance from the U. S. Government has been re-
duced $771,144.
June 30, 1941, in the amount of $227.148 have been charged to profit
and loss during the six months’ period.

INSURANCE -

It should also-be noted that expenses deferred at-

. MISCELLANEOUS |

“‘Sales for this period of six months were considerably over twice the
amount of the saies for the corresponding period last year. Unfilled
orders, as of Dec, 31, 1941, aggregated $5,902,462 and, today, they are
in excess of $13,000,000, substantially’ all of - which are ror defense
purposes, either directly- or indirectly. = The priorities on these orders
are such that materials are expected to be available for continued
operation for at least as good a rate as during the past six months.

“Due to the large increase in business being booked, .certain plant
improvements are being made which, when completed, will increase our
operations every materially.”—V, 154, p. 1145,

Affiliated Fund, Inc.—$1,500,000 Purchases Made By
Affiliated As Market Slid On War Declaration—

The management, which last month stated in a special communica-
tion to shareholders that it had reversed its policy of selling securities .
on rallies, which policy had been in effect for more than a year, and
was beginning to buy stocks and bonds o2 market weakness, was
able to employ about $1,500,000 of its_cash reserve in this manner
before the year-end market rally carried prices substantially higher.

Referring to the special communication to Affiliated shareholders,-
datedt Dec., 26, 1941, Andrew. J, Lord, President, states in his annual
repor

‘In that letter we stated that purchases for the portfolio had com-
menced in December as- the market made new lows on the declara-
tion of war. There were thus presented favorable  investment oppor-
tunities for the use of part of the cash which had been built up
earlier, During that month, almost $1,500,000 of our liquid assets
were thus employed, but. additional purcnases were discontinued as
the market rallied at the turn of the year. The audited statements
show the composition of the portfolio at the- year-end. Cash rep-
resented approximately 26%, having been reduced during the montih
of December from 34%.

“It will be clear, then, that we still have substantial reserve buy-
ing power; and this will bhe utilized, as stated in the special com-
munication, on an accelerated basis in further market weakness.”

Principal - common stock holdings of the Fund, in terms of dollar
valuation, were, at the year-end: 6,000 shares of American Cyanamid
“B,” 3,000 Hercules Powder, 2,500 Ingersoil-Rand, 2,500 Monsanto
Chemical, 7,000 Phelps Dodge, 7,000 Phillips Petroleum, -4.000 Union
Carbide, 5,000 U. 8. Steel and 6,000 Youngstown Sheet & Tube.

Statement of Income For Calendar Years
(Exclusive of realized and unrealized profits or losses on securities)
1941 1940
$786,262 - $905,270
153,175 137,134

$939,437

Dividends
Interest

Total income $1,042,405
Expenses
Taxes
Interest on debentures

Amortization of debenture discount-.

25,767
403,423
75,869

81,000

*Net income $286,205°  $358,188

*Exclusive of security profits or losses.

Statement of Net Assets, Dec. 31, 1941
Assets—
Investments (value based on closing market quotations)..
Cash held by trustee
Oash on special deposit for payment ol “interest on deben-
tures (contra)
Dividends and interest receivable
Due from brokers
Due from subscribers.
Unamortized discount on debentures,
Funiture and fixtures

$13,407,334
4,652,025

200,000 .
104,012
1,694
48,851

Total $18,946,22)

Liabilities—
Interest on debent.ures, payable Jan. 1, 1942 (contra)
Dividend payable Jan. 15, 1942
Accrued taxes, etc.,, and accounts payable_
Due to brokers
Amount payable for cap. stock purchased (not yet received)
4% 10-year secured convertible debentures

$200,000
160,267
19.210
363,769
53,568
10,000,000

*Net asseis - $8,149,415

*Applicable to capital stock equivalent to $2.04 per share on
4,003,172 shares .of $125 par value capital stock outstanding at Dec.
31, 1941.—V. 153, p. 384.
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.. 6 Months Ended Dec. 31—

 Consolidated Edison Co. of N. Y., Inc.,, common - 4,442 shs.

" Dividends on’ first pref.

396
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- ‘Tuesday, January 27, 1942

" American Bonding Co. of Baltimore-—}\few‘Di'recthj—

* John G. Yost, 1st Vlce-Presldént,‘has been: elected 8 director.—
V. 154, p. 536. _ i .

i .American Eagle Fire Insurance Co.—Balance Sheet
Dec. 31— . i

. Assets— 1941 1940
Bonds and stocks ~ $11,883,828 $12,484,106
Real estate 3,054,716 - 3,054,384
Mortgage loans on real estate 16,500, 16,500
Premiums in course of collection. % 589,177

Interest and rents accrued.. 27,456

Cash on deposit and in office. 2,347,015

.- $17,918,691 $17,970,519

$3,723,707 $3,173,518
1,031,211 - © 839,486
183,100 212,750
200,000 200,000
95,055
1,000,000 1,000,000
11,685,618 12,544,765

$17,918,691 $17,970,519

! Total

* | Liabilities—

Unearned premiums
Losses in process of adjustment.
Reserve for taxes and expenses.
Reserve for all other claims,

Contingency reserve ..
Capital

Net surplus
! ‘Total
~V. 153, p. 1121.

o American Furniture Co., Inc.—Earnings—

i " Earnings for the Year Ended Nov. 30, 1941
Earnings, before depreciation and. i & -taxes

Depreciation T X 45,623
Income taxes + 230,134

.~ Net i é > $2171,607
Dividends paid on preferred stock_.
Dividends paid on common: stock

Balance, surplus B
) Balance Sheet, Nov. 30, 1941

: Assets—Cash on hand and in banks, $378,226; customers' accounts -

receivable (less reserve for bad debt $15,000), $537,350; employees

-accounts receivable, $565; deposit with Liberty ‘Mutual Insurance Co.,

$1,517; notes receivable, current, $8,293; inventories, $601,921; other
assets, $66,124; fixed assets (less reserve for depreciation $776,455),
$655,128; prepaid expenses, $16,636; - office = supplies, $950; total,
$2,266,709. % :

Liabilities—-Accounts payable, trade creditors, $11,641; customers’
credit balances, $11,784; notes payable (due Dec. 30, 1941), $150,000;
accrued “payrolls and commissions, $94,779; 'accrued taxes, $262,582;
deferred credit, $475; 7%  cumulative preferred stock (less in treasury
$90,000) $814,900; common stock ($1-par) (less in treasury $8,008),
$446,492; capital Surplus, $174,286; earned surplus, $299,769; total,
$2,266,709.—V. 152, p. 973.

American Hide & Leather Co.—Earnings—

1941 1940
®Net profit $522,527 loss$25,953 $345,846
{Earnings per share__ $0.68 Nil $0.37

sAfter repairs, depreciations, reserves for expenses and income taxes.
tOn common stock.—V. 154, p. 1100. :

1939

American Superpower Corp. (Del.)—Report—
. Gordon Grand, -President, in'letter to stockholders states:

. The following purchases and sales of securities (in addition to those’

referred to below) were made by the corporation during 1941: .

- The corporaiion purchased:.

Commodity Credit Corp. 1Ys % notes, ser. G 45 .
U. 8. Treasury 2% % bonds, 1972-67 ;
American Gas & Electric Co. common stock...
Commonwealth & Southern Corp, $6 pref.... ..

Cost
$20,000 $20,000
12,500 - . 12,500
11,184 shs. 248,414
1,100 shs. 51,192
64,137
125,638
. 2,795,209

Pacific Gas & Electric Co. common
.- United Corx_). $3 preference

5,000 shs.
110,054 shs.

. Total cost

The Corporation sold:
U. 8. Treas. % % notes,

Cost
$130,000
12,500
1,556,9621‘Dr1,;181,905
018,100
*Cr143,008
tDr99,231

Proceeds
- $130,244
12,871

*Cr$244
1972-67 *Cr371
Commonw. & Southern

. Corp.. common...:
Consol. Edison Co. of

N. Y. common
Georgia Power. Co. $6
" preferred 4
Niag. Hudson Pwr. Corp.
class A opt. warrts... 6,000 war. 34~
Pacific Gas & Electric

Co. - 100,000 shs, * « 2,682,000
United Corp. common.__128,200 shs. 72,796
United Corp. ¢3 pref._.__. 1,000 shs. 27,749
284

United Corp. com.' opt.
warrants
$3,341,781  $5,708,308+Dr2,366,527
tCharged or  credited to

475,057
4,550
336,196

10,650
3,300 shs. i93,188
‘ 99,265
2,600,000

1,061,433
32,391

1Cr82,000
+tDro8s8,637
#Dr4,641
tDr11,636

33,300, wdr, -11,820

* Total

*Charged or credited to earned surplus.
reserve, ]

During the year, 2,454 shares of United Corp. $3 cumulative pref-
erence stock, 5,442 shares of Consolidated Edison Co. of New York,
Inc., common stock and 12,684 shares of American Gas & Electric
Co. common. stock were disposed of by exchange for an aggregate
amount of 7,623 shares of the first preferred stock of The American
Superpower Corp. tendered for retirement in responsce to a public in-
vitation for tenders. These shares of first preferred stock, together
with 7,477 shares of such stock purchased for cash, were retired
during the year. Capital surplus was credited with $675,122, rep-
resenting the difference between the cost.of acquisition of the 15,100
shares of first preferred stock retired and the stated value of $100
per share.

The management believes that in view of the present impracticability
of working out a recapitelization pian along the lines referred to in
the annual report for 1940, such retirement of the {irst preferred
stock is in the best interests of all classes of shareholders. It there-
fore intends to continue the acquisition (by purchase '‘or exchange)
of .additional shares of first preferred stock for retirement as suitable
opportunities present themselves.

- Income Account, Years Ended Dec, 31

1941 1940 - 1939
$284,652 . $669,063  $760,119
178

615 )
20,000. - 20,000 93,485
$689,241° $868,692 -

1938
$573,079
27,071
123,519

$723,669

Cash dividends
Int. on U. 8. Govt. sec.
Int. on corp. bonds...

Total income
Expenses in reissue and
_transfer of. stocks &

rights, legal exps., etc.
All Gther expenses.....

$305,266

- 32,960
23,930 -
35,792

146,929

$359,507

48,474
19,042
61,156
*61,332

44,874 -

10,627

64,927
387,645

$499,237 $1,135,909
. 1,003,551

$132,358

Profit on sale of sec..-

Bal. applic. to - divs. $609,669

1,056,141
1$446,472

Balance, surplus._.  $350,506
*Loss, tDeficit.

Statement of Capital Surplus for the Year 1941
Balance, Dec. 31, 1940 :

Excess of capital value over cost of 15,100 shs. of first pre-
ferred stock acquired and retired. ... __. . 675,122

$499,237

$5,390,819

"Balance, Dec. 31, 1941

itized for FRASER
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‘Profit on sale, during year, of 100,000 shs., of Pacific Gas

Interest and dividends receivable__

" Corporate honds -

. 'tFirst pref. stock, 86 cum, (no par
-$553,364 s (D0 bar)

53,579
$166,985

. $1. Dividend. on. Common Shares—

$3,317,089

‘necessary for this manufacturing operation.

$6,065,941 -

Reserve for Decrease in Market Value of Securities '
Balance, Dec. 31, 1940.. : s “"'556,843,758
Adjustments applicable to prior years:
“ Additional cost of 4,800 shares of Consol. Edison Co.. of

. New York, Inc.,, common stock sold in 1940

Write-off of cost 1.7 scrip warrants of Gen. Telephone

Corp. which’ expired July 22, 1940

Net losses on sales or exchanges, during the year of securs.

$13,862

‘349
2,810,755
" 782,000

Balance, Dec. 31, 1941__ $54,100,792
Note—In 1934 a reserve of $65,000,000 was created to provide for the
decrease in the market value of coinmon stocks and option warrants
owned by the corporation by charging earned surplus with $27,647,448
and capital surplus with $37,352,552. Charges against this reserve
made in prior years have been detailed in previous annual reports.

Balance Sheet, Dec. 31 : o

—_—194l 1940
As per Books Appraisal Appraisal
$594,881 . $594,881 . $746,513
12,942 12,942 64,951
.20,000 19,969 130,528
317,455 238,500 218,000, :
3,972,332 ' 2,345,500 ' 1,519,300
21,765,922 ' 3,008,207 1q,444,105

$6,219,998 $13,123,398

& Electric Co, common

Assets— .
Cash .

U. 8. Government securities

Preferred . stocks. ..
Com. stocks and option warrants..

Total : $23,683,532

“Liabilities— ; T
Recerves for taxes, expenses, etc.._
‘Due: on securities purchased

$40,713

A i 36,582,

8,490,000 10,600,000 |
© 235,207 2,446,102 ;
5,272,379 ; ) CEIMER
6,065,941
6,610,156

Total $26,683,532 $6,219,998 $13,123,398

+The appraised value of net assets of the. corporation on Dec. 31,
1941, was allocated to the capital stocks issued and outstanding on the
basis hereafter noted: The first preferred stock 'has priority to the
extent of $100 per ‘share, plus accrued dividends of $1,018,800 ($12
per share) since Jan. 1, 1940. The preference stock has priority after
providing for the first preferred stock, to the extent of $100 per share,
plus accrued dividends of $13,759,609 ($58.50 per share) since April 1, "/
1932. The net assets on Dec. 31, 1941, applicable to the first preferred
stock amounted to $6,210,149 or $73.14 per share, leaving no value
attributable to the preference and common, stocks.—V. 154, p. 1589. - -

$9,849 $9,849

tPreference stock, $6-cum.. (no par)
tCommon stock (no par).

Capital surplus .. ...

Earned surplus __

American-Marietta' Co.—~Earnings—

The company shows an increase in net income from $105,145 in 1940
to $244.311 last year, equivalent to-a gain in common share earnings
from 88 cents to $2.44. Profits of the paint company before Federal
and State income taxes were $447,983; compared to $138,021 for 1940.

The head offices are in Chicago; the company has plants at Kan-

kakee, IIl.; Marietta, Ohio; Lincoln, N. J., and High Point, N. C.

American Stores Co.—~December Sales— :

Period End. Dec, 31— 1941—Month—1940 1941—12 Mos.—1940
Sales - '$16,287,803 $11,297,768 $157,677,475 $124,838,734

At Dec. 31, 1941, there were 2,130 stores in operation, against 2,158

~on Dec. 31, 1940.

To Pay 25-Cent Dividend— :

The directors have declared a dividend of 25 cents per share on
the common stock, payable April 1 to holders of record Feh. 21.. A like
amount was paid on March 27, July 25 and Nov. 28, last year, and
on March 25, July 27 and Dec. 27, 1940.—V, 154, p. 1589.

- American Surety Co. of New York—New Officers—

James E. Gibbons has been elected a Vice-President,- and John C.
Barrows- has been. elected Deputy Comptroller.—V, 154, p. 1628, %

o e a2y i A ¥ y
American Tobacco Co., Inc.—President To Recommend
George W. Hill, President, in letter to’stockholders Jan. 24.states:
Referring to my letter of Oct.” 25, 1941 in which I explained my
reasons for recommending a dividend payment on common shares
of 75 cents for the final quarter of 1941, I take pleasure in.stating
that the.results fer the year, both as to volume and as to earnings
per share, will be slightly in excess of the estimates mentioned in
my letter,

Our. business volume continues strong. Costs and taxes are steadily
rising, and both items must be met before funds are  available for .
dividends. . But from operations thus far and the outlook  for .the
first ‘quarter, :I.am pleased to advise you that, after.consulting:in=
dividually >withvmy sfellow.:directors who: are"responsible :with - me. for
operations; I" will:‘recommend :te~the fboard: at; ouy;.meeting .Jan.. 28
the payment of a dividend of $1 per share on the common.and com- .-
mon B stock for the first quarter of 1942. .

You will, of course, understand that the rate of common dividends
will be dependent upon earnings, and with the uncertainties that’
confront us no prophecies can be ‘indulged in.—V. 155, p. 187.

American Viscose Corp.—Mr. Neren Retires As Gen-
eral Plant Manager— i
Henry C, Neren for the last three years General Plant Manager of

" this corporation and for 21 years prior to that Manager of the com-

pany's Roanoke, Va., plant will retire on Jan. 31, it was announced
on.Jan. 23. He will continue as Vice-President of the corporation
and as a member of the board of directors. Upon his retirement,
George M. Allen, Assistant General Plant Manager, will take over
Mr, Neren's duties—V, ‘155, p. 257.

American Water Works & Electric Co., Inc.—Output—

The power output of the electric subsidiaries of this company for
the month of December totaled 320,715,810 kwh., against 265,317,044
kwh, for the corresponding month of 1940, an increase of 21%.

. For the 12 months ended Dec. 31, 1941, power ouiput totaled
3,344,878,914 kwh., as against 2,815,964,515 kwh. for the previous year,
an increase of 19%.—V, 155, p. 359.

Asbestos Mfg. Co. of Indiana—35-Cent Dividehd—-—

The company on Dec. 22 paid a dividend of 35 cents per share on
account of accumulations on the $1.40 cumulative preferred stock
to holders of record Dec:. 12. This compares with 70 cents paid on-
Nov. 1, 1941; 35 cents each on June 13, Aug. 1 and Sept. 1, 1941; 70
cents on April 29, 1941; and 35 cents each on Feb, 1 and March 28,
1941, and on Nov. 15, 1940.—V. 154, p. 651. e

Athey Truss Wheel Co.—Pays 25-Cent Dividend—

The -company on Dec. 30 paid a dividend of 25 cents per share on
the common stock, to holders of record Dec. 20. This compares -with
30 cents per share paid on Dec. 15, 1939, 25 cents on July 3, 1939,
and one of 35 cents on Dec. 15, 1938.—V. 152, p. 1738. ; ;

- ‘Atlantic Rayon Corp., Providence, R. I.—New Subs.—

This corporation announces the formation of a new company to
manufacture nylon parachutes, The company, known as the Atlantic
Parachute Corp. is setting up a plant in property owned by Atlantic
Rayon Corp, in Lowell, Mass. While it will be a new and independent
unit in its field, arrangements have been made with the Pioneer
Parachute Co., Inc. of South Manchester, Conn., one of the outstand-
ing manufacturers of 'chutes, to give the new company-the technical
and engineering assistance necessary to organization.

The directors of the Atlantic Rayon Corp. have authorized the in-
vestment of $100,000. in the new company to provide the equipment
It is anticipated that
working capital requirements will be provided through cash advances
made by the Government with each contract received. Parachute work
carries at present a priority rating of A-1-A. Contracts for sewing
machinery and other equipment have already been placed and key
personnel for the new company are being picked out and are receiving
preliminary training at Pioneer's plant in Connecticut. The first
machinery is expected to arrive within two or three weeks and de--

BELE LS L T Y i - i ¢t k™

“Preferred Stock—

_Maint.. of  equipment...

+ ‘Transportation __

¢ Transp. for invest—Cr.

' Miscel. deduct. from inc.

.=V, 155, p. 359.

-Other ~securities *

* Investments in and advances to affiliates._

liveries should be completed within- thfee months.: If thé equipment .
installed is operated on &' continuous .24-hour basis.the plant should
employ . 1,000. people. ’

New equipment has been purchased ‘for ‘Atlantic Rayon's Lowell;
plant-for twisting, - sizing and -packaging nylon: yarns to be used in,

! parachute canopy cloth. 'Kn.er the war this new equipment will be:
: used for twisting, sizing and packaging nylon' yarns for the full!
, fashioned hosiery and weaving trades.

At Providence the Atlantic Rayon. Corp. is. doing nylnn‘t'wistlng for?

- shroud -lines, twisting and packaging of nylon sewing threads and!
. twisting ‘and- packaging- of ‘nylon yarns for tapes,-all-of ‘which -are

used- in .the manufacture of nylon

arachutes, the announcement
concluded.—V. 155, p. 258. : ?‘ o >

]

Autocar Co.—To' Pay $1 on. Common Stock and $3 on'

The: directors have declared a dividend of $1 per share on the com;'

“.mon stock and a dividend of $3 per share on the $3 cum. and partic.’

-pref. stock, both payable Feb. 16 to holders of record Feb. 5. Regular;

i quarterly distributioits of 75 cents per share have been paid on the
“-pref. stock up to and incl..Jan. 1,'1942,: The common dividend is the!
¢ first on: that issue since the company.was recapitalized. in. 1936, . ;

The pref. stock is cumulative to the extent of $3 per share per:
annum- and . participates equally with the common stock -as a class

. up.to an adidtional $3 ‘per ‘share per -annum.—V. 154, p, 1258, ' = *

Baltimore & Ohio RR.—Farnings— N
. Period End, Dec, 31— .1941—Month—1940 . 1941—12 Mos.—1940 :

- $- 15

15,501,013 227,503,022 179,175,465 -
1,663,420 21,148,023 - 17,769,083"
.3,636,363,- 52,191,196 40,223,128
427,183 5,158,868 - 4,069,121

5,420,671 174,781,971 62,090,777
135,577 1,974,176  1,574,303"

440,683 - 5,692,087 ' 5,986,684

344 27,903 12,387

66,584,604 46,574,666
115,780,106 11,645,695
2,692,030 - 2,644,440
1,815,343 ' 1,666,000

46,297,125 30,618,531:
-'8,306,748 8,244,714 -

38,863,245
1,688,203
31,625,545,

Ry. ‘operating revenues. 19,153,859
Maint. of way.& struct.: 1,920,517
4,839,065
- 404,860 °
7,173,915
777'235,099
450,374
- 12,902

4,142,831
1,819,410
283,156
128,355

1,912,010
2,499,822

Traffic —_ o ooo.e A%

Miscellaneous oper
General expense .

3,968,451
. 972,999
156,203
22,408"

2,816,751
1,307,235

4,123,986
275,951 -
2,793,543

1,054,492

Net rev. from ry. oper.
Ry. tax accruals
Equipment rents, net_.
Joint facility rents, net.

« - Net ry. operat, income
Other  income_____ g

Total income 4,411,832
305,000

.2,616,137

54,603,873
2,004,181 .
31,507,809

21,091,883 - 5,549,407

Fixed charges

Net income 1,490,695 -

Bankers Securities Corp.—Earnings—
Calendar Years— <1941 1940
Profit and loss on sales $213,454 $207,464
Int., divs., commissions,
627,161 631,477

etc., income .. ._.__.. :
$840,615 . - $838,941
203,834 206,483

67,306
. 98,162 110,798
300,600 307,567 -
$170,712 . | $214,092
. 174,611° 178,136

Balance Sheet, Dec. 31

1939
$309,995

604,689

$914,684
223,737

1938 -
$164,163

661,366

$825,529
223,602
12,870
56,548

' 429,297

$103,213
181,619

Total income
Operating expenses ...
Extraord. exps, losses -
Taxes
Adjust. of sec.

$191,414,

Profit for year. ;
179,193

Participating pref, div.

1941 1940
$147,944

150,005

. 1,166,660
747,095 ...:
668,104::

<-6,816,616
oo ' 3,396,866

Accrued interest receivale._ .. ... 43,090
993,303'
98,504
575,682
3,438
10,600

$15,429,141 $15,392,552

$41,204 $27,728
393,771 336,372
174,611 178,136
350,000 200,000
36,997
24,645
138,485
10,000,000
3,000,000 3,000,000
1,331,231 - 1,450,187

$15,429,141 $15,392,552
“Represented by 25,389 shares (21,864 in 1940) participating preferred
stock.—V, 155, p. 46.

Assets—
Cash __..
Trust funds (cash)
Deposits. in . banks in_liquidation
Deposit. under . purchase .agreement
Loans receivable
First . mortgages :
Real estate acquired DA ST Sl
Part. interest in- bonds, mortgages, ete
City Stores Co. securities ;

Furniture and equipment. purch. and advance
sTreasury stock at. cost.

Due from brokers and customers

Deferred charges

Total, A
Liabijlities—
Due to brokers and customers
Deferred income 4
Dividend payable
Loan payable to bank
Trust funds (cash)
Agency account
Reserve for- taxes and deferred expenses
Participating preferred: stock
C stock

138,323
10,000,000

Surplus

Belding Heminway Co,—Dividend—

The directors have declared a dividend of 20 cents per share on the
common stock, no par value, payable March 3 to holders of record
Feb. 4. A like amount was paid on this issue on March 3, May - 15,
Aug. 15 and Nov. 15, last year—V, 154, p. 1100. 4

Berkshire Fine Spinning Associates, Ine.—25-Cent Div,

The directors have declared a dividend of 25 cents per share on
the common stock, payable Feb, 2 to holders of record Jan. 23. A
similar payment was made on this issue on Oct. 17, 1941, which
was the first dividend paid on the common stock since the 40 cents
dishursement on Sept. 24, 1937. "

The directors have also declared the regular quarterly dividend of
$1.75° per share on the $7 ‘cumulative-preferred stock, no par value,
and the usual quarterly dividend of $1.25 per share on:the $5 cumu-.
lative convertible preferred stock, no par value, both payable March'2
to-holders of record Feb, 20.—V. 154, p. 651. -

“"(John). Bertram & Sons Co., Ltd.—Extra Dividend—

The directors have declared an extra dividend of 5 cents per share
and a regular semi-annual dividend of 15 cents per share on the -
common . stock, ‘par $5, both payable Feb., 15 to holders of record. -
Jan. 31. An initial semi-annual distribution of 15 certs.per.share.
was made on Aug. 15, last year. - : -

(E.”W.) Bliss. Co.—$1:Common Dividend— ;

The directors have declared a semi-annual dividend of $1 per share’
on the common -stock and. the regular semi-annual dividends. of 75
cents on the.6% pref. stock, par $25, and 62% cents on the 5%
pref._ stock, par $25, -all. payable March 1 to holders of record Feb.
14 A distribution of $1 was also paid on the common stock on Oct.
31, last, which was the first payment made on this issue since Jan. 2

1932 (See V. 154, p. 425).—V. 154, p. 1591

Brager-Eisenberg, Inc.—$2 Extra Dividend—

The - directors have declared an éxtra dividend of $2 per share on
the common stock, payable Feb. 5 to holders of record Jan. 26. Dur-
ing 1941, the company paid quarterly dividends of 50 cents each on
March 3, June 2, Sept. 2, and Dec. 2, and on March 3 elso made
an extra payment of $1.50 per share. Dividends paid in 1940 also
totaled $3.50 per share~-V, 152, p. 1422, R
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' 'Bondholders Management Inc-~—Earnings—
Earnings for the Year Ended Dec. 31, 1941
Gross earnings
/Total expense
- ‘Interest paid -

$471,736

7,248
$350,068

Ne.t earnings,
. Reserve. for taxes o
. Reserves for depreciation, insurance contingencies and un-.:
realized profits
Dividends paid

300,273

Net' decrease undivided profits -
Balance Bheet, Dec. 31, 1941

Assets—Cesh $1,000; Manufacturers' National Bank ‘(dividend 'ac-"’
$73; Manufacturers National Bank, $14,571; National Bank of °-

‘count),
. Detroit, $1,000; The Detroit Bank, $1,495; Commonwealth Bank, $1,841;
" stock,  $23,685;. real estate- (less reserve- for -depreciation, . $5,799),
-1$221,692; first mortgages, $9,066; -second mortgages, $30,056; land con-
. tracts, $506 787; - Government  bonds, - $68,718;. bonds——mekers Trust

for depreciation, $59),
ceivable, $262,872; notés recéivable; $17,900;- total, $2,579,308. .
- Liabilities—Capital stock—class A, $1,492,074; capital stock—class A
- .~warrants, $30,770; reserve " for taxes, &c., - $100,580; reserve for. un-
realized proﬂts, $137,092; reserve for contingent losses, $21,000; undi-~
“vided profits, $71,205; ‘agency accounts, $12,616; property manogement
-deposits, $280,. 583 accounts payable,  $5,016;
facturers Nettonol Bank, $37,500; - notes - poyoble—’]% due i Dec, : 15,
1946, $224,733; mortgagea; poyable (not:'s liability of the companyr,
usle 066; dlvldends payable, $73; total, $2,579,308.—V. 151, p 3357.

Broad Street Investing Corp.p—Ear.mngs——v i
- Calendar Years— 1941 1940 1939
Cash dividends $379,706  $340,937
‘Interest 4,843 468
Taxable -security divs.. 15.390v 11,561 3,810

" $380,003  $391,266 . $345,215
49,415 56,228
$330,678  $335,038  $275,861
325216 326,018 276,770

Statement of surplus, Dec 31, 1941

Capital surplus;
Balance, Dec. 31, 1940
*Excess of proceeds of capital stock sold 4 17,748

Total $5,705,997

+tExcess of cost of capital stock repurchased
Expenses in-:connection with-registration -of  capital -stock
under Securities Act of 1933, as amended

Total income
...General exps., interest,

' taxes, etc. 69,353

Operating profit _.__
Divmen ds

$182,122
171,653

927

$5,144,159
494,981

$4,649,178

14,955
330,678

$345,633
5,744
325,216

Balance AL $14,672
‘'Surplus, Dec, 31, 1941_: $4,663,850
*Over par value thereof (after glvlng effect ‘to allocations to the
rordinary distribution account), less cost of issuance. fOver par value
thereof (after giving effect to allocations to the ordinary distribution
account). iIncluded in the prices of shares of capital stock sold and
repurchased.
Note—The unrealized depreciation of investments on Dec. 31, 1941,
-.was $1,325,962, or $217,450 more than on Dec. 31, 1940,
Summary . of Net Assets (Based on Market Quotations as at
Dec. 31, 1941, for Securities Owned)
Cash and receivables, less liabilities. $137,782
‘Investments in U. 8. Government. se 60,557
Investments in .other:securities 4,387,354

Balance ;
Net loss on sales of invest

ents

Balance
Ordinary dxstrlbutlon account from Jan. 1, 1936:
Balance, Dec. 31, 1
Net income

Total

$Net amount of undistributed net income
Ordinary dividends on capital stock

3.00%
1.32
95.68 -

' Net assets $4,585,693 100.00%

The net assets. indicate a liquidating value as at Dec. 31, 1941 on
the basis stated, of $18.37 per share of capital stock outstanding

Balance Sheet, Dec. 31, 1941

Assets-—Cash $168,167; investments in U. 8. Government securities
. (at. cost); $60,500; lnvestments in other securities (at cost), $5,713,373;
receivable for securities sold, $4,150; interest and dividends receivable,
etc. B $15 871 specia,l deposits for dtvtdends (contra), $78,266; total,
$6,040,3:

Llablutles—Dlvidends payable, $78,266; due for capital stock re-
purchased for retirement, $46,047; reserves for expenses, taxes,. etc.,
$4,359; capital stock ($5 par), $1 247,805; surplus, $4,663,850; total,
§6, 040 327.~V, 154, p. 1529.

Brooklyn Union Gas Co.—Stockholders to Vote—

The stockholders will vote Feb. 19 on proposed ‘adjustments in the
company's accounts to meet recommendations of the New York Public
Service Commission.—V. 155, p. »

(A. M.) Byers Co.—Earnings—

Years End. Sept. 30— 1941 1940 1939
Sales (net) ~-. $11,960,839 $7,106,182 $6,710,524
Cost of sales 8,531,001 4,945,850 4,650,104

.. Gross mfg. profit..,_ $3,429,838  $2,160,342 $2,060,420
Other ' income, 25,877 19,462 14,614

$3,455,715  $2,179,804  $2,075,034
949,681 839,576 749,934
574,273 445,389 484,047
22,727 90,909

45,533 64,005

171,411 149,800

1938
$4,243,738
3,387,702

$856,036
36,187

$892,223
720,227
478,836
90,909
.209,011

Total, income ,
Adm., gen. & sell. exp.
Prov, for deprec., etc...
Amortization of patents
1dle plant exp. (net)..
Prov. for Fed. and Pa.
income taxes

Net profit
*Loss.

548,000
$1,383,761 $536,250
Statement of Pald-in Surplus Sept. 30, 1941

*Balance, Sept. 30, 1940,
tPreferred stock (345 shares) acquired through bequest...__

$655,168 *$606,760

$7,694,199
31,947
$7,726,146
121,258

Total
fPaym. on, account of cum, divs. in arrears on pref. stock__

Bolance,’ Sept. 30, 1941___.

*After. charges in prior years of $1,376,531, representing payments
on account of cumulative dividends in arrears on preferred stock with
interest thereon declared payable out of paid-in surplus.

tStated at par, less inheritance tax thereon.

$With interest thereon declared payable out of paid-in surplus.

Btatement of Earned Surplus Sept. 30, 1941

Balance, Sept. 30, 1940
Profit for year ended Sept. 30, 1941

Total
*Payment on account of cum, divs. in arrears on pref, stock

$41,303
/1,383,761
$1,425,066
1,058,068

Balance, Sept. 30, 1941 $366,998
*With interest thereon declared payable out of earned surplus, -

114,420 . " Inventories

‘Investments

114,387
611181v

Deferred charges

$125,174 16

. Accrued taxes

~“Earned - surplus
7 Paid-in surplus
. 3Treasury stock

Co. of Detroit (par - $4,285,853),- $1,071,463; - reorganization real estate” i
=mortgage bonds, $198,265; other bonds, 3141 904; furniture and fixtures.

(less reserve for depreclatlon, $2,911),. $5,402; automobile (less Teserve.
$412; accouhts- recexvnble, $1,106; advances. re-

"notes 'payable—Manii-

$5,628,249

560,911 -

" plus accrued dividends,

- Gross earnings

$7,604,888

: . Balance Sheet Sept. 30 A
Mset.r-— 1941 1940

Goodwill

. *Land, bulldings, machinery and equlpment_-_ $12 900,563, $12,903, 993
1

2,232,797 " 2, 103 980
9,001 : 9,001

,199; 691,631
1,199,167 960, 668
.-49,518 33,177

'$17,590,653 $16,702,450

Accounts and notes receruble
Cash in banks, etc

Total .

. Liabilities—

% preferred. stock
stock

Accounts payable

$6,307,300
2,666,350
459,271
732,100
119,481
144,956
366,998 .
7,604,888 '
Drg10,691 Dl‘7’78 192

. Total $17,590,653 $16,702,450
*After deducting reserve for depreciation and depletion ' of $5,646,667

$6,307,300
2,666,350
323,388

52,301

Wages ' payable
Reserves

~in 1941 and-$5,086,790 in 1940, “{Represented by 266,635 shares of no
“par -value, 1ncluding treasury-stock. - fRepresented by 6,674 shares of

preferred stock and 2,000 shares of common stock in 1941, and by.6,329

' shares of preferred stock and 2,000 shares of common stock ‘in 1940,
V. 155, D 47, : e

" ‘Brown Co. (Maine)—Repays $1,660,056 On RFC Loan.

H.'P.. CaiTuth, Vice-President in.charge of operations - announced

.Jan. 22 that the directors have voted -to repay $1,660,056 on the prin-

cipal of the $4,500,000 loan which the company recewed from the RFC

‘on Nov, 29, 1941,

‘‘When the loan was arranged, it appeared that $4,500,000 would be
required to put the- reorgamzed company in a satxsfactory financial
condition,” Mr, Carruth said. ‘“However, the company's planned pro-

“gram of increased efficiency and economy of operation is now bearing

fruit.’ The savings realized under this program plus 'a - period of
capacity production have improved the company’s financial picture.and
FC."

.made possible the sizeable prepayment to the R

The  $1,660,056 payment. will be applied to future sinkmg fund

‘requirements. Mr. Carruth stated that the savings to the company in
< -jnterest charges will amount to $66,000 per year.—V. 155, p. 86, :

Bryant Paper Co., Kalamazoo, Mich.—Officers—
The board of ‘directors of this company on Jan. 22 named Ralph A.

| Hayward, President. of Kalamazoo Vegetable Parchment Co., Chairman

of the board, to succeed ‘William J. Lawrence, ‘who died last November.

. Other officers elected were Dr. S. R, Light, President, and Allan B,

Milham, Executive Vice-President andManager.—V, 152, p. 4117.

Burlington Mills Corp.—To Call Pref, Stock— -
‘The corporation has notified the New York Stock Exchange of its

" intention to’ draw 3,787 shares of its cumulative convertible preferred °

stock, $2.75 series, for redemption on March 2, 1942, at $55 per share
in accordance with the sinking fund provi~
sions. The record date for such stock to be drawn will be 3.00 P, M.,
Jan. 27, 1942, subject to action of directors.” The books for transfer
of called certificates will not be closed.—V. 155, p. 47.

Canadian Bakeries, Ltd.—Accumulated Dividend—

The directors have declared a dividend of $1.25 per share on account
of accumulations on the 5% cumulative participating preferred stock,

-par $100, payable March 2 to holders of record Feb. 19. A distribution

of $2.50 per share was made on this issue on Jan. 15, last, and on

~Oct. ‘1, last, which' compares with $2 paid on June 1, 1941, $1 on

May 31, 1940, and an initial of $2 on April 1, 1940, See also V. 155,
p. 258. ;

Canadlan Natlonal Ry.——Earnmgs——
- Week Ended Jan. 21— -
Gross revenues

1942 1
$5,787,000  $4,681,000

‘—V. 155, p. 305.

Canadian Pacific Ry.—Earnings—
‘Week Ended Jan, 21— 1942 1941

$4,158,000 - $3,276,000

—V. 155, p. 305.

Capital Administration Co., Ltd.—Annual Report—-_/ Period Ended Dec. 31—

At Dec. 31, 1940, the net assets of the company were equivalent to
$3,017 per-$1,000 bonk debt, while at Dec. 31, 1941, the similar asset
coverage was :$2,917. . The preferred .stockw asset:vcoverage changed
from $74 to.64; while the ciass A stock asset valu.e xieclined from; $7. 37

~to $4.25 per share: e

Income Account for Calendar Yes.rs
1941 1940
$14,487 $16,008
249,221 240,463

8,469 4,103

Total income $272,177 $260,574
Interest 31,650 32,109
Compensation (manage-

ment company) 12,964 14,251

15,123 14,487

Taxes
Other expenses 20,107 23,037

1938
$30,024
163,558

1939
$17,724
231,562

1,243

Interest earned .
Cash dividends
Taxable security divs..

$250,529
32,000

26,356
12,507
14,884 15,193

Net income $192,333 $17é,690 $164,782 $110,278
*After deducting $1,509 prior year's over-accrual of capital stock tax,

Statement of Surplus, Dec. 31, 1941 i -
Capital surplus:
$2,677,654

Balance, Dec. 31, 1940

Income and Profit and Loss Account from Jan. 1, 1936:
Balance, Dec. 31, 1940. 426,055
Net income 192,333
$618,388
50,052
945
130,200
$437,189
$3,114,843

$193,582
32,076

28,039
*7,997

Total
Net loss on. sales of investments.
Federal income tax
Dividends on $3 cumulative preferred stock

¢ Balance

Balance
Provision for reserve as required by charter:
Balance, Dec. 31, I
Reserve for year ended Dec. 31, 1941

*.313,024
4,408

Surplus, Dec. 31, 1941 "
Note—The unrealized depreciation of investments on Dec. 31, 1941,
was $913,918, or $457,848 more than on Dec. 31,
Balance Sheet, Dec: 31

1941
$555,124
18,603

Assets—
Cash
Interest and. dividends receivable.
Investment in U. S. Government securxtles-_-- $131,500
Investment at cost - =l 14,457,699
Special d it for dividends. 34,904

Total $5,197,829

Liabilities—
Reserve for expenses, taxes, ete. $11,640 $11,727
Bank loan, due Sept. 30, 1943 1,600,000
Dividends payable : 34,859
Due for securities purchased 8,528
Preferred cumulative stock. 434,000
tClass A stock
*Class B stock
Surplus

$816,517

$5,338,628

2,400

3,114,843
$5,197,829  $5,338,628
tInvestment, based on

Total ..
*Par one cent,

tShares of $1 par value.

* Amort,  of - leaseholds.

" tNet loss 2 27,352

$2,797,411.

1940 -

market quotations as at Dec ‘31, 1941, or in the absence thereof on
their then fair value in ‘the opmion of the corporation, amounted to
$3,6175,281, ‘or $913,918 less than cost.—V, 154, p. 746. ° -

Caribbean Sugar Co.—Annual Report—

Years Ended Sept., 30-— 1941 1940 1939’
! Cane ground, arrobas.: 25,422,060 22, ,446,676 ' 19,814,560
Shipments - of = sugar,
syrup .and molasses_.. $1,222,234 _$1,016,739
Cost - of .shipments____ 985,240 894,822
Cost of administration
10,985 19,338
.1,000 1,000

cane abandoned __._
8225 060+~ $101,580 - -

''1938
23,003,576

$1,063,412
.'820,018

40,352
2,000

$736,410
627,885

55,654
8,104
$44,767

~Allowance for or write-
off of colonos’ occts.

*Profit fr. cane opers, $201,043

"' Profit on co. store..__ ,560 10,461 9,317

‘ Profit thru purchases &
sales of sugar futures
Int. and disc't .income . .
Miscellaneous . income__ '
:Inc.  and -exps. applic.

to prior years, net..

47,221
22,503

1,562
11,195

303,710
134,229

31,889

144,887
55,944
2,974

4,938

$131,009 .
131,668

10,575
33,016
13,775
31,750

iﬁi
704

$75,103
131,845

*Profit from 'ope'rs._
.Depreciation
Interest on: bonds from

$223,033
131,896

Other interest _

Amort, of bond disc't:.
Amort. of reorg. exps._.
Loss on fixed assets re-

placed or retired....
‘Provision for taxes_...

26,658
. 54,218
9,519
Net loss $4,554 ' $89,775 $139,475
*Before . deducting depreciation, amortization, etc.- fLoss.
Statement of Common Stock Less Operating Deficit, Sept. 30
1941 1940

$49,062

'Ba]ance, operating deficit at begin. of ‘period '.$3,153,688 = $3,063,813

Loss for the year ended Sept. 30 4.554 89, 75

$3,158,142 83,153,588
3,523,971 - 3,523,971

$365,828 - $370,383

Net operating deficit to Sept. 30
Common stock

Com.’ stock, less oper. deficit,  per bal. sheet
Balance Sheet, Sept. 30
Assets—
Cash
Accounts receivable
tParticipation certificates
Deposit for payment of interest.
Margin deposit, sugar trading account.
Advances to cane growers, less allowance for
| .doubtful - accounts
Adminis.  cane, at cost
Cultivation cost of next year's crop © 34,912 33,260
Inventories 327,089 467,016
Reorganization expenses 26,659
‘Deferred’ charges 22,605 23,568
Property and plant » 4,606,775 4,759,957
Bond discount and expense, less amortization... 41

Total

Liabilities—
Notes payable
Accounts payable, current._.
Accrued ' liabilities
‘ Provision ‘for discount on Cuban currency
-Mortgage payable
Prior lien notes
.First mortgage 7% bonds.

Def, profit on open sugar future purchases-_r
’7% preferred stock
on ‘stock

-:1941
$146,074
24,671

1940
362,101

41, 1000

38,506
281,355

33,440
283,731

$5,507,147  $5,874,622

$289,301

36,324

37,655
3,001

$37,454
73,364

48,500
- 200,000
3,282,000

o

3 282 000
* 7,459
1,500,000 * 1,500,00()
365 828 370,383

Total $5,5607,147  $5,874,622

*157,414 no par shares outstanding (authorized 300,000 shares) less
operating ‘deficit (as above). 1Of Cuban Sugar Stabilization Institute
at’ estimate realizable amount.—V. 153, p. 389.

Central Vermont Ry., Inc.—Earnings—-

1941—Month—1940 .  1941—12Mos.---1940
$656,733 ' $572,631 - $7,853,050 $6,393,623
;503,692 415,198 = 5,545,617 . 4,920,314

$153,041  $157,433 $2,307‘433.I $1,473,309
33,415 21,767 344,548 287,200

$119,626 $135,666' $1,962,884 ' $1,186,108
37,896 - 34,000 554,496 455,965

$81,730  $101,666 $1,408,388 . $730,143
19,442 10,117 39,653 31,796

Railway oper, revenues._
Railway oper. expenses

,Net. rev. fr, ry oper,
Railway tax accruals..

Railway oper. income
Rents, etc. :

Net ry. oper. income
Other income (net)...

for fixed

Inc. avail
charges

: $101,172
Total fixed charges....

Cr126,537

$111,783
102,693

$1,448,041
1,388,099

$761,939
1,227,477

* Income balance trans,
B

to $227,708
*Loss.—V. 154, p. 1697,

$9,090  $59,941 ' *$465,538

Chemical Fund, Inc.—Earnings—

Period End, Dec, 31— 1941—3 Mos.—1940
Income—Cash dividends = $134,975. = $130,084
Div. paid in stock..- 15,620 - . 18,750

$150,595
16,331

$134,264

19419 Mos.—1940
$305,705 $294,652
15,620 18,750

$321,325 . $313,402
18,552 43,658 50,607

$130,281 $277,667
118,175 40,058
*Before gain or loss on sales of portfolio securities.

portfolio securities on “first-in, first-out” basis, tGain.

Balance Sheet, Dec. 31

 Total income ___..

$148,834
Expenses

“Net profit ___. $262,795
25,930

tOn sales of

Assets—
Cash on deposit with custodian
Receivable from ‘sales of capital stock.....
Receivable from sale of portfolio securities.___
Dividends receivable
-Excess registration fee paid
Investments ...

1941
$329,583
36,957
6,987
20,550

8,554,411
$8,948,488

$18,954
130,881

1940

8, 626 314
$9,285,199

$15,966
126,991
911,664
8,275,059
4,893
49,374

Total $8,948,488  $9,285,199

*Represented by 42,717 shares at cost in 1941 and 5,089 shares in
1940 at cost. "Asset value” and ‘“liquidating value” per share on
Dec. 31, 1941 (based on quoted market value of securities) were each
8914.5-—V 155, p. 305.

Total

Liabilities—
- Accounts pay. and accrued expenses and taxes
Dividend payable
Capital stock (par $1) 915,254
Paid-in. surplus 8,268,673
Undistributed income 5,035
*Stock held in treasury—Dr 2 390,309

Chicago, Burlington & Quincy RR.—Carloadings—

Week Ended— Jan. 17,'42 Jan. 10,’42 Jan. 18,41
Cars loaded 19,253 17,288 15,579
11,581 9,015 8,387

26,303 23,966

'Total cars

30,834
—V. 155, p. 360.

igitized for FRASER
pilfiraser:stlouisfed:org/. - -




* Gross from railway._.. $12,153,069 $9,797,258

398

«Gross from railway_... 150,237,334 132,720,171

' Net ry. oper. income....

.Jan. 2 to 21, 1942
;Jan. 2 to 21, 1941

-Earnings per share of stock outstanding
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Chesapeake & Ohio Ry.'—Eamings—

December— 1941 1940 1939
$9,571,356 °
3,708,530

3,121,166

1938
8,943,251
3,457,341
2,244,387

3,932,632

Net from railway.
3,390,454

Net ry. oper. income. ..
From Jan. 1—

4,910,936
6,286,479

118,722,054 106,376,482
49,862,432 - 41,930,461

Net from railway.
36,354,138 28,983,311

69,998,035 58,632,163
51,559,186 40,817,745

--V. 155, p. 360.

Chicago, Milwaukee, St. Paul & Pacific RR.—Loadings-

Revenue cars loaded on the Milwaukee Road and received from con-
nections during the period: :
89,949 cars (17 loading days)
79,746 cars (17 loading days)
96,249 ‘cars (18 loading days)

Dec. 1 to'21, 1941
—V. 155, pi 360.

Chile Copper Co.—50-Cent Dividend—

The directors have declared & dividend of 50 cents. per share on

- the capital stock, payable Feh. 25 to holders of record Feb. 6. A like
,amount has been paid each quarter since and including May 27, 1937,
+and, in addition, year-end-dividends were paid -as follows: Dec. 15,

1937, $1; Dec." 16, 1938, -Dec. 19, 1939, and Dec, 23, 1941, 50 cents

each.—V. 154, p. 1300, :
City Title Insurance Co. (N. Y.)—Dividend Increased..

The directors recently declared a quarterly dividend of 15 cents per
share on the common stock, par $5, payable Jan. 20 to holders.of
record Jan. 15. Previously, the company paid .quarterly dividends of
12'2 cents each, and, in addition, paid extra dividends during 1941
as follows: July 20, 7% cents; and Oct. 20, 17% cents. Dividends in

.‘194§22%ta1ed 75 cents per.share, as against 60 cents in 1940.—V. 150,
P i

Cleveland Electric Illuminating Co.—Expansion—
-This company will spend $16,278,000 this year to expand its power

. facilities, against $12,417,000 in 1941 and $5,412,000 in 1940, accord-

ing to Eben G. Crawford, President.—V. 155, p. 49.

Commonwealth Utilities Corp.—Declaration Effective

The SEC on Jan. 20 permitted to become effective declaration filed
by. company regarding the following transactions:

(1) To apply proceeds of $1,667,000 received from ‘the sale of its
former ice and cold storage subsidiaries, to the redemption of all its
outstanding 12,338 shares of $6.50 preferred stock of series C ' (re-
deemable -at $105 per share), and all its outstanding- 3,840 'shares
of $6 preferred stock of series B (redeemable at $102 per share) on

"March 1, 1942, and April 1, 1942, respectively.

(2) To eliminate the deficit resulting from the loss of approxi=

. mately $1,905,000 sustained in the sale of the properties by charg-
ing the deficit to earned surplus and contingent reserve aggregating

$767,012, and the balance lo capital surplus of $2,058,377 which is
proposed to be created by the reduction in the stated value of the
company’s -outstanding 288,873 shares of common stock of class B
from the present average stated value of $24,626 per share to $17.50

. per share,

(3) To further charge the capital surplus with the premium on the
proposed redemption of both series of preferred stock, the excess ot
liquidating value over the stated value of said stocks, accrued and

“unpaid dividends on the stocks to the dates of redemption, and re-

demption expense, leaving a balance in the capital surplus of $648,056

“to provide for possible losses which may be sustained in the sale of

any of the company's remaining assets.—V, 155, p. 188,

Conduits National Co., Ltd.—25-Cent Dividend—

The directors have declared a dividend of 25 cents per.share on the
common' stock, par $1, payable Feb. 2 to holders of record Jan. 24.
This compares with 15 cents per share paid on Aug. 8, last, 25 cents
on Feb. 1, 1941, and 15 cents on Aug, 8, 1940, and 25 cents on Feb. 1,
1940.—V, 153, p. 686. ;

Consolidated Aircraft Corp.—Official Promoted—

I. M. Laddon has been named Executive Vice-President and General
Manager, second in command to the new President, Harry Woodhead.
Mr. Laddon has been associated with the industry since 1917 and had
served - as Vice-President and Works Manager.—V., 155, p. 49.

Container Corp. of America—25-Cent Dividend—

The directors have declared a dividend of 25 cents per share on
the common stock, payable March 3 to holders of record Feb. 5. This
compares with 75 cents per share paid on this issue on Nov. 20, last,
25 cents each on March 3, May 20 and Aug. 20, 1941, Nov. 20, 1940,
75 cents per share and 25 cents in previous quarters.—V. 154, p. 795.

Coos Bay Lumber Co.—Earnings—
Period Ended Dec. 31, 1841—

Profit: from operation

Profit from disposal of assets (net)

3 Months Year
'$228,146 = $1,062,166
882 187

$1,062,353
26,861
769

359,360

$229,028
2,055
392

-89,182

$137,399
$2,16

Total income
Interest paid. (net)
Non-operating property expenses.

Prov. for Oregon excise, California franchise
and Federal income taxes

Net  profit

$675,363
$10.64

Balance Sheet Dec, 31, 1941 .

Assets—(_)ash, $244,805; accounts and notes receivable (less reserve),
$312,148; inventories, $157,441; timber and lands (less depletion),
$3,873,296; operating plants and equipment (net), $2,547,840: non-
operating property and equipment, $28,194; deferred charges, $58,128;
total, - $7,221,852.

Liabilities—Note - payable, $250,000; accrued payrolls, $36,827; ac-
counts payable, etc., $89,871; accrued property taxes, $71,373; reserve
for Oregon excise tax, $33,000; reserve for Federal capital stock tax,
$13,800; reserve for Federal income taxes, $320,000; accrued property
taxes (due 1943 to 1954); $174,759; capital stock (63,500 no par
shares), $6,350,000; deficit, $117,779; total, $7,221.852.—V. 154, p. 652.

Coronet Phosphate Co.—Earnings—

Years Ended Dec. 31— 1941
Gross inc. from mining properties. $907,633
General operating expenses 443,996
Depreciation 217,083
Depletion 37,873
General and admin, expenses. 78,464
Retirement plan 14,000
Taxes 28,600 33,143

$21717,816 $60,778
3,203 3,634

$281,030 $25,279 $64,412
89,564 3,495

191,456 21
Dividends patd — .. . .. = - ¥ 000 s
Earns. per share on common stock $7.66 $0.87

Balance Sheet, Dec. 31, 1941

Assets—Phosphate lands, net after depletion, $1,211,329; plant equip-
-ment, net after depreciation, $315,235; initial payment onpequiprgezﬂ
-$32,500; cash in banks and on.hand, $606,695; U. 8. Government securi-
ties (at cost), $100,000; accrued interest on securities, $8; accounts
recejvable, $32,027; notes receivable for land (less reserve for doubtful
notes), §$3,848; inventories (phosphate, supplies and fuel), $394,001;
other assets, $25,425; deferred charges, $13,284; total, $2,734,353,

Liabilities—Capital stock « ($50 par), $1,250,000; capital surplus,
$1,250,000; earned surplus, $97,223; reserve for conunge:cles, 830}())00;'
accounts payable, $9,198; accrued wages, $1,253; Federal income tax
for year 1941, $89,564; State and other Federal- taxes, $6,245; reserve
for cost of drying phosphate, $871; total, $2,734,353,—V..154, p. 242.

1939
$430,281
225,268
56,506
20,249
34,337

1940
$396,381
242,643
31,475
25,065
42,486

: Net profit from operations..... .
Other income

Net profit before Fed, inc. tax__.
Federal income tax oo s

Net profit

$565,089
93,750
$2.20

itized for FRASER 8
b://fraser.stlouisfed.org/

9,323

Cosmos Imperial Mills, Ltd.—Extra Dividend—

.. The directors have declared an-extra dividend of 30 cents per share
in addition to the regular quarterly dividend of like amount on the
common stock, no par value, both payable Feb, 14 to holders of record
Jan. 31, An extra of 15 cents per share was paid on the issue on
Feb, 15, last year—V. 152, p. 674.

Credit & Investment Corp.—$1 Dividend— R
The directors have declared a dividend of $1 per certificate on the
25% allotment. certificates, payable: Jan. 26 to holders of record Jan.
.17. This compares with 40 cents paid .on Aug. 1,.last, 85 cents on
Jan. 26, 1941, 40 cents on Aug. 1, 1940, and 75 cents on Jan, 26, 1940.

-—-V 154, p. 748,

Curtis Mfg. Co., St. Louis—Earnings—

Years End. Nov. 30— 1941 1940
Gross protit on sales.... $815,178 $749,660
Selling expenses 336,972 337,658.
Gen, and admin. exps.. 185,182 144,625

$293,024 ... $267,377 .

46,631 38,530 *
Total income $339,655 - $305,908
Other expenses i

Prov. for Fed. & State i
income taxes

1939
$540,142
319,549
-142,096

78,497
20,982

1938
$467,577

195,536

- Profit' on .operations._._..
‘ Other income

$99,479 - $31,889
SRR L T

55,188 . 17,495

profits tax

$28,043
48,632

194,536

+t Net "profit’ L2
*Dividends paid __
Shares of - capital
(par $5) 193,365
Earnings per share ... $0.99
Balance Sheet, Nov. 30, 1941
Assets—Cash' in banks and on hand, $474,803; commercial paper, at
cost and accrued interest, $99,897; U. 8. savings bonds, maturity value
$127,500, redemption value, $98,950; U. S. Treasury notes, tax. series,

$191,792
290,047

$250,720
193,365

193,365
$1.30

$81,700
48,341

193,365
$0.

$77,400; receivables, trade (less reserve for -doubtful .items -and. dis--

counts, $9,500), $335,119; sundry  receivables, $2,349;. inventories, -at
the lower of cost or market, $795,930; land, $64,921; buildings and im-
provements (less reserve, $316,492), $110,717; equipment (less-reserve,
$500,843), $241,397; patents and trade marks, amortized to date, $6,822;
deferred charges, $36,725; total, $2,345,029, ; ! e

Liabilities—Accounts payable, etc., $71,557; accrued salaries, wages,
- commissions, etc., $42,864; accrued general taxes, $25,594; Federal and
State taxes on income—estimated, $147,765; capital stock  ($5 par),
$1,000,000; surplus, $1,381,842; dividends paid (Dr.); $290,048; applied
-in ‘acquisition of 6,635 shares of treasury stock'(Dr.), $34,545; total,
$2,345,029.—V. 152, p. 4120.

Derby Gas & Electric Corp.—Initial Dividend—

The directors have declared an initial dividend of 35 cents per
share on the new common stock, payable Feb. 2 to holders of record
Jan, 26. This stock was issued in exchange' for the old preferred
stock outstanding prior to giving effect to recent plan of recapital-
ization.—V. 155, p. 261.

Diamond Match Co.—37%-Cent Common Dividend—

The directors have declared a dividend of 37% cents per share on
the common stock, payable March 2 to holders of record Feb. 10.
A like amount was paid on this issue on Sept. 2 and Dec, 1, last, as
against 25 cents on June 1, 1941, and 50 cents on:March 1, 1941,
Disbursements on the common stock in 1940 were as follows: March 1,
50 cents; June 1, 25 cents; Sept. 3, 50 cents; and Dec. 2, 25 cents.—
V..154, p. 1376. | R 1

Discount Corp. of New York—Annual Report—

Dudley H. Mills, President, states: ¥

After making provisions: for taxes, the net profits for the year
‘ended Dec, 31, 1941 were $306,202. Dividends amounting.to $240,000
were declared during the year from the undivided profits.. The capital
funds now stand as follows: Capital $2,000,000; surplus $2,000,000; and
undivided profits $1,598,499.

’ Balance Sheet Dec. 31

1941

$1,259,209

45,381,348
184,107
143,017

985

17,023,602

+-1,755,126

1940
$1,285,337

30,816,674
155,898
58,469

985
6,489,800
1,780,433

$65,647,394 $40,587,595

Assets—
Acceptances
U. S. bonds, Treasury notes, bills and other

U. S. Securities

Security contracts
Cash. .

Total

Liabilities—
Capital stock
Surplus
Undivided profit
Unearned ' discount
Due to banks and customers
Reserves
U. 8. Government deposit account.
Loans payable ... ¢
Securities borrowed at par 6,545,719
U. 8. Gov't. secur. sold under purchase agree, 10,000,000

Total E $65,647,394 $40,587,595
—V. 154, p. 1727, v

$2,000,000
2,000,000
1,598,499
855

$2,000,000
2,000,000
1,532,296
1,118
5,343
539,736
23,079,100
5,500,000
5.930,000

571,537
33,230,785
9,700,000

Diveo-Twin Truck Co. (& Sub.)—FEarnings—

Years Ended Oct. 31— 1941 1940 1939
Net sales $4,049,884 $2,517,217 $1,914,739
Cost of goods sold.... . 2,839,104 1,749,439 - 1,340,687
Sell.,, shipping, service i

456,052 313,099

admin, and gen. exps.
$754,728
37,681

$792,409
- 6,077

10,515

1938
$1,572,060
1,208,078

280,514

$83,468
18,019

352,907

$414,871
29,553

$260,953
19,162

“$444,424  $280,115°
946

78 ;
7,698 7,422
15,397

745

Operating profit ...
Other income

Total income
Interest expense_.
Patent and patent

gation expense
Expenses' of moving to

new plant
Miscell. deductions -._..
Additional prov. for pr.

year
Normal income tax for

the current year_. ..
Excess profits tax
Surtax on undist. profits

$101,487
1,076

521 157

49,000 13,300
10,700

$70,414

186,800 79,500

110,700

$202,605
3,521
191,861

$347,281
944
308,988
$657,213
168,750

' Net! profit __..___l..

Excess provis. for Fed.
i taxes

Balahce, earn, surplus,
at Nov. 1

$477,796

151,147
$221,561

22,200
*1,500

$191,861
222,000

488,463

$397,988
89,000

$966,259
Divs. paid in cash on
common stock - 225,000

Miscell. deductions ___.

$741,259
225,000

$488,463
225,000

$308,988

Earn. surpl, Oct. 31
222,500

Shs. com. stk. (par $1)
Earnings per share._..| $2.12 $1.54 $0.91 $0.31
*Provision for reserve to cover possible liability for additional taxes
on income of prior years. oo
Note—Provision of -$29,354 in 1941 and $25,516 in 1940 is included
in the above statement for depreciation of plant and equipment;
$34,242 for amortization of dies, -tools-and patterns, )

~Cash on deposit, in transit and
*Trade notes and accounts o 362,640

_ Deferred  income
247,898

$24,143 -
14,146

5 8
“Directors’ ‘fees Mook 24,340 23,640
~ Executive salaries: and

“Res. for income taxes_.
‘Depreciation o  :__ L

42 $0.14

.Reserve for taxes

" entitled to- receive in the reorganized company.
-cents on each new share represented by such certificate if the

-poration.—V, 153, p. 689.

and

Consolidated Balance Sheet, Oct, 31 _7

1941
$340,252

Assets— 1940
$201,357
143,250
449,684
14,706
483,36%

12,127
$1,304,486

Inventories ;
Other assets ____
Property and equipment

Patents—at nominal value
Deferrgt_l charges

Total Lo

Liabilities—
Accounts payable :
Accrued wages, taxes, trade and other expenses
Federal taxes on income....____ e LI

656,056
18,586
509,523 .
: 1
4,754

$1,891,812

<$213,417
111,462
297,500
150,000
11,975
‘225,000
141,199
741,259

$83,410
64,558
79,500
210,000

Common stock (par $1)
Capital surplus
Earned surplus

Total :

488,463
$1,801,812  $1,304,486

7+ *After reserve: for doubtful: $1,000.  tIncludes $42,000. payment due
within one.year.—V,: 154, p.'149. : S (RO

Dominion Bridge Co.; Ltd. (& -Subs,)—Earnings—
Years Ended Oct. 31— ' - 1941 1940 1939 . . 1938
Total earnings . 421 *$2,223,386 *$1,028,345 1$1,180,440
237830 ' 22,181
76,608
136,152
420,326

. 86,054
832,292
582,106

95,139
2,815,181
733,795

$972,965
616,741

$356,224
2,267,681

legal fees 76,771
122,739

426,735

$532,014
616,741

§$84,727
2,074,214

Net . income
Dividends .

$699,295
616,741

$82,556 -
1,911,457

$371,429
616,741

§5245,042
1,828,802

Surplus
Profit and loss surplus
Shares. . capital” - stock ) GG
outstanding (no par) 513,951 . 513,951 513,951 513,951
Earnings per share on )

capital stock $1.89 $1,38: 7 . :$0.72 $1.04

*Includes .revenue from investments.of $116,305 in 1941, $133,250
in- 1940, $149,072 in-1939, ‘and profit on bonds sold' of $22,657 in
1940 and $46,464 in 1939, y

tIncludes profits ‘from contracts, interest and exchange and miscel-
laneous. income of $954,865. in" 1938, revenue from investments of
$184,233 in 1938,, profit of bonds sold of $41,342 in 1938.

iIncludes profits - from contracts, interest and exchange and mis-

"cellaneous income of $4,507,262, profit on equipment sold of $17,854.

§Deficit. {
g Consolidated Balance Sheet, Oct. 31
Assets— ' 1940

© 1941
*Plant, real estate, machinery and equipment_. $8,067,260 $8,249,842
Investments 2,173,813 2,174,513
Due by parily owned 12,350
Cash 1,835,317 912,265
Bonds, etc. 2,258,954 - 2,291,375
Deposits 175,375
Due for work_._. 2 6,219,944
Accounts and bills receivable___ 2,195,619
Inventories” 3,188,873
Insurance, ete. 136,244
Shares co. stock held for sale to employees.. 40,084 40,084

$26,291,483 $23,895,630

ries.

Total
Liabilities— p
tCapital stock $15,921,366 $15,921,366
Reserves 1,181,358 - 1,181,358
Surplus 2,267,681 1,911,457
Dividends payable 154,185 154,185
Bank loans 675,000 636,094
Bank overdraft
Bank loan for tender deposits_ .. ____. . _ 130,400
3,457,400

2,504,092 = 2,218,649

* Total $26,201,483 $23,895,630
*After reserve for depreciation of $9,462,836 in 1941 and $8,773,315
in 1940. 'tRepresented by 513,951 no par shares.—V, 152, p. 424.

East Malartic Mines, Ltd.—Production—

Production for the final quarter of 1941-—October, November and
December—amounted to -$692,543 from 136,913 tons of ore milled.
For the preceding quarter production was $667,642 from 133,389 tons
of - ore milled, while production -for the final quarter of 1940 was
$727,697 from 132,461 tons.—V, 150, p. 2573. .

870 Seventh Avenue Corp.—Bond Interest—

Accounts payable

.- 'The Uniform Practice Committee of the N, A. 8. D., District: No.

13, announces; Y
“We have been informed by the Manufacturers Trust Co., trustee
for 870 Seventh Avenue Corp. 4'%s, due 1957, that checks of $22.50

‘per $1,000 bond for interest, due Jan. 1,.1942, will be mailed to

holders of record at 3 P. M, Jan, 23, 1942. Accordingly, all transac-
tions on and after Jan., 23, 1942, shall be “ex” this payment unless

otherwise specified.—V. 155, p. 88.

Erie RR.—Initial Preferred Dividend, Etc.—

The directors on Feb. 23 declared an initial dividend of $5 per share
on the new $5 pref. stock, payable in four quarterly instalments, on
March 1, June 1, Sept. 1 and Dec. 1, 1942, to holders of record Feb,
18. May 21, Aug. 21 and Nov. 20, 1942, respectively.

The directors also approved .a payment of $45 per -$1,000 new
gen. mtge. income bond, payable April 1, 1942,

The above payments are to be made out of 1941 earhings.
recapitalization of this road was completed_ on Dec, 29, 1941,

‘Ruling on Transfer of Old Securities— :

The New York Stock Exchange has been adviked by D. 8. Bliss,
Deputy Commissioner, Burean of Internal Revenue, that transfers
of the old. securities of Erie RR. on and ‘after Dec. 22, 1941 (the
date on which . the assets became vested in the reorganized com-
pany) are taxable only as transfers of rights to receive the whole
shares of new stock, if any, to be received on exchange of the old
securities pursuant to the plan of reorganization, and that there is
no ‘tax on rights to receive bonds and'warrants. In the computa-
tion of the tax the five-cent rate applies irrespective of the selling
price of the new stock to be received.

The Exchange' has .also been advised by Mortimer M. Kassell,
Deputy Commissioner and Counsel, Department of Taxation and

The

. Finance of the State of New York, that a bond issued by Erie RR.

prior to reorganization, which is exchangeable for new stock of the
reorganized company, becomes, on and after Dec. 29, 1941 (the date
on which the new stock  was available for. distribution) a “certificate
of rights to stock” within the meaning of Sections 270 and 270-a of

. the Tax Law and that the transfer of such a certificate is subject

to the tax imposed by said sections. On and after Dec. 29, 1941,

“the tax on old bonds and certificates -of ~deposit for old stock is

based upon the number of shares of new stock which the bondholders
and the holders of certificates of deposit for deposited stock  are
The rate -is four

transfer is by sale and selling price is $20 or more per share; if the
selling price per share represented by said certificates is under $20
the rate of tax is three cents per share.—V. 155, p. 189.

Fairchild Engine & Airplane Corp.—New Vice.-Pres.—
Richard 8. Boutelle, General Manager of the Fairchild Aircraft
Division, has been elected Vice-President and a Director of this cor-

Fall River Gas Works—Smaller Dividend—
The directors have declared a dividend of 40 cents per share on
the common stock, payable Feb. 2 to holders of record Jan. 28. This

. compares.with distributions of 45 cents per sh. made epch quarter from
- Nov. 1, 1939, to and including Nov. 1, 1941, {See also V. 149,
~—V. 155, p, 361. , i ww b ey v T

p. 2970).
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Federal Shipbuilding & Dry Dock Co.—U. S. Contract

L. H. Korndorff, - President, on Jan.' 24 .announced that the U, 8.
Navy Department had awarded a large number of steel vessels to
this  company ' for immediate construction. This additional ship-
building, added to the already heavy building schedule of ‘the Kearny
plant, will -necessitate ‘expansion of ‘shipbuilding facilittes. >
. To provide the additional shipbuilding facilities required, the com-
pany will construct facilities ‘on a ssite in the vicinity of their present

‘ yard. Those facilities will be built at the expense of and will be the

.-property of the U. 8. Navy. . The yard will be -operated entirely by

A

‘Interest. etc,

« Commissioners.
.total velves carried in assets for all bonds and stocks owned .and fntel

‘Int. and divs. received.

Net loss on sale of.inv,

-taxable. dividends.

the Federal Shipbuilding & Dry Dock Co. organization. Mr. Korndorff
announced . that construction of the yard would begin .at once and
construction of the new vessels would begin. in.the coming summer,
It -is estimated that  the mew' shipbuilding~ plant-would require &
maximum of 10,000 employees, ’

The company also announced that it has leased six tower floors in
the National Newark Building,” 744 Broad St.,. Newark, N."J. This
action was made necessary by the company’s increased participation
in the Emergency Shipbuilding Program  and ‘the consequent_ over=
crowding of its available office space at Kearny, N, J
. The company’s engineering departments, which
have been located at 21 West ‘St,, N. Y. City, will occupy the Newark
space- in conjunction with its purchasing department.

« ~The. general executive offices will remain at Kearny. The new offices

.will ke occupied by Feb. 2, 1042, . 3

“The company is & subsidiary of the United ‘States Steel. Corp.—
W.0155, p, 360 : : o

4. Fidelity & Casuaity Co. of New York—Annual State=

ment— : :

; i Balance: Sheet, Dec, 31, 1941
. Assets— ; :
*Bonds and stocks o
Real estate -

Premiums in course of .collection (not 90 days overdue).._.
Interest accrued : 181,164
Cash on deposit and in office.. . 11,784,177
All othe: assets : 944,843

92,757
5,435,002

; Total

Liabilities—
DUnearned premiums
Reserve for claims
Reserve for taxes and expenses
Reserve for all other liabilities
tContingency reserve
Capital &

Net surplus

20,066,121
2,201,188

14,438,128

Total $53,989,382

*Valuations on basis ‘approved by National Association of Insurance
Commissioners, - tContingency -reserve, representing difference between
total values carried in assets for all bonds and stocks owned and total
wvalues based on Dec, 31, 1941, market quotations... ISecurities carried
at $1,352,436 in the above statement are deposited for purposes required
by law.—V. 153, p. 1129; V. 152, p. 677. 4

Finance Co. of America at Baltimore—Earnings—
Years Ended Dec.31—. 1941 1940 1939 1938
Cross inc. less charge-
outs $672.309  $531.277
297,173 204,831 196,457

Operating expensesz_._ .
$375,136 $326,446 $290,135 °
83,836 . © . .77,853 7,423

91,779 36,963

$199 522 $175.749

11.000 15.664

100,000 75 000
52,646

$486 592  $546,535

201,216

$345,319
96,957

Net oper. income..

Prov. for Fed. & State
income taxes

Net profit
Cash divs. preferred.. .
‘Cash divs. common....
Stock dividends extra..
: Balance Sheet, Dec, 31, 1941
| Assets—Cash, ' $1,129,914;  notes  and ' accounts receivable
$5,922.642; other assets, $17,138; deferred charges, $27,677;
$7.097,372. 4

Liabilities—Registered short term notes (maturing within 9 months),
$4.438,500; accounts  payable, $26,592; Federal and State taxes on
‘income for  current year -(est,); $92,697; other Federal and  State
taxes, $6,155; accrued. interest on 10-vear notes, $5,927; funded debt,
$444,500; deferred income, $86,190; 5% % cumulative preferred stock
(par $5), $200.000; class ‘A common stock (non-voting, par $5), $375,~
000; class B common stock (voting, par $5), $250.000; paid-in. surplus,
$513,005; earned surplus, $658,807; total, $7,097,372.—V. 154, p. 1147.

59,695 42.339

$188,898 $206.022

20.951

(netj,
total,

First American Fire Insurance Co.—Annual Statement’

Balance Sheet, Dec. 31, 1941 e

1$3,671,125
7500

70.398
509,813

$4,596,860

Assets——
»Bonds and. stocks
Real estate £ty e
Premiums in course of collection (not 90 days overdue).._.
Interest and rents accrued
Cash on deposit and in office

. Total .-
Lisbilities— Y
Unearned premiums
Losses in process of adjustment
Reserve for taxes and expenses
TReserve for all other claims
.+Contingency Ieserve wo.——.....
Capital ..
Net surplus ..

$1,072.354
173 785
52,400
25.000
R0.880°
1.00" 000
2.242,461

Total $4.596.860
sValnations on basis approved bv National Associeti~n of Insnrarce
#Contingency reserve, revresenting difference hetween

valnes bo<ed on Dec. 21, 1941 market omotations, ' iSecurities carried
Pt £208.675 in the above statement are deposited for purposes required
by law.—V. 153, p. 1129. '

General Candy Co»rp.,‘ Chicago—75-Cent Dividend—

- The company on Dee, 23 paid a dividend of 75 cents mper share on
the $2.50 non-mumulative class A stock, par $25, to.holders of record
Dec. 19, This compares with 25 cents per share paid in each of the
three nreceding onarters. =~ .- \

On Dec. 24, 1940, the company peid an extra dividend of 25 cents

.-per share and a quarterlv of 25 cents ner share on the class A strck,

a8 ac~inst .25 cents regular in the three previous quarters.—V. 152,
p. 1129,

General Capital Corp.—Earnings— -
Calendar Years— .. 1041 1040 -
*$209 610 - *§178 524

31.238 27,600

Net oper..ircome.... - $178,372 $150,925

1039
$178:434
-.30,525
$147,911
Prov. for Fed. inc. tax 357 2.662

Net profit for period  $178.372 $150925  $144.334° 1812 B47

*Cash dividends and value ab date of receipt of stocks received-as
tBefore gains: -or -losses ‘realized -and unrealized

7038
¢ - $121 547
Taxes -and expenses.__

2109 409
112587

securities. 3Loss. !
Statement -of Assets, Liabilities and Net -Assets, Dec. 31, 1941
Assets—Cash in bank, demand deposits. $775.149: accennts receiv-

:pble for stock of corporation sold. not delivered, $114 259; accounts

receivable for securities sold. not delivered, $119:. rcconunts receivable,
miscellaneous, ‘$74: dividends. receivable, . cash, $15,900; investments,
$2.880.070; total, $3,785,572. s i
Liabilities—Accounts payable, management fee. and other expenses,
$11.395: accomnts pavable for stock of -corporation, purchased, not
received, $5 344;
received, $4,529; provision for accrued State taxes, $1,925; net assets

®

bitized for FRASER
fin:/fraser.stlouisfed.org/

. General Bhareholdir{gs Corp.—Earnings—
. > Years Ended Dec. 31~

e ' ‘Net loss -on sale of investments._..
for several years -

1335'551‘438‘; $105 to $78 per_ share.

$53,989,382

~ $13,457,427 .
-Special deposits. for. dividends, &ec. (coutra)_ ..

<72 29,145 “:.ghown  a constant increase.

Wabash assumed even greater importance in our over-all picture.
»found themselves in an enviable position.

“‘cannot - be overestimated. .

accounts payable for securities purchased, mnot

“(represented by 159,021 shares of stock (no par), stated value, i.e.,
amount capitalized with respect to said shares, $1,937,001), $3,762,379.

Statement of Net Asset Value per Share, Dec. 31 (based upon in«
‘vestments ‘at quoted market value:

27
. 154, p. 1630,

1939
$872,769
88,484
75,290
6,554
29,642
Crb5,843

1941
$957,835
77,358
73,206

1040
$865,306
92,985
75,687
7,423
18,729

Income . :

General expense

Interest’ b

Capital ‘stock taxes

Federal income and other taxes
Refund -of prior year's:taxes

10,209
16150

$803,812
“544,319 - 1§543,862 544,500
1,902,361 540,823 679,361

*Consists 0f"$544,314 paid in cash and $5 paid in common stock (5.46
shares at par value of $1 per share). tDoes not: include $90,750 paid
‘on account_of arrears. IConsists of $543,843 paid in cash and $19 paid

Net ir
$6-cumul. conv. pref. stock dividend .

$675,482

/in.common stock .(19.272 'shares at par value of $1 per share). - §Does

not include $30,720 paid on account of arrears.
“ At Dec. 31, 1940, the net assets of the company were equivalent to
$2,662 per $1,000 of debentures and bank debt, while at Dec. .31, 1941,
the similar asset coverage was $2,644. The preferred stock asset cover-
age changed- from $118 to-'$101, while the common stock asset value
declined from- $1.11 to seven cents,per share.

At Dec. 31, 1940, the net assets of the company were equivalent to
$3,580 per $1,000 of bank debt, while at Dec, 31, 1941, the similai asset
coverage was $3,115.. The preferred stock asset coverage changed from
Balance Sheet, Dec. 31
1941 1940
$954,388 - $1,237,141

*266.500
*17,163,654 19,214,825

24,951 12,474
- 28,401 24,805
16,802 116,328

$18,454,698 $20,605,574

Assets— :
Cash ... Y s
Investments in U. 8. Government securities—
at cost _
Investment in other seca.it es
Receivable for securities'sold and called for

Interest and div’idends reczivable, S

Total 5 WA
Liabilities—
‘Dividends ‘payable, &c.
Due for securities' purchased - ...
Reserves for contingencies, expenses, taxes, &c....
Bank loans due Dec. 30, 1943
$6 cumulative convertible preferred stock-
Common stock ($1 par)
Surplus " 11,142,549 12,785,418

Total $18,454,698 $20.605,574

*Investments ‘owned ‘on' Dec. 31, 1936, are carried at the lower of
cost or market at that date. Subsequent purchases are carried at cost.
Investments, based on market quotations as at Dec. 31, 1941, or, in the
absence thereof, on their then fair value in the opinion of the corpo-
ration, amounted to $9.503,810, or $7,926,344 less than .the amounts
shown.—V. 154, p. 1148. :

Georgia Home Insurance Co. (Columbus, Ga.)—To Pay

$16,802
28,365
45,808
3,350,000
2,268,750
1,602,423

$116.328

" Extra Dividend— * .

The directors have declared an extra dividend of 15 cents. per
share in addition to the regular semi-annual dividend of 50 cents per
share on the capital stock, par $10, both payable Feb. 2 -to holders
of record -Jan. 22. Like amounts were paid on Feb, 1 and Aug. 1,
1940 and 1941.—V.. 153, p. 550.

Globe Indemnity Co.—Resignation—

F. A. W, Ireland, Counsel during a major part of the company's
existence, has retired from active service as of Jan. 1, it was an-
nounced on Jan. 21. Mr. Ireland is succeeded by James J. McGuirk,
Jr~V. 154, p. 1004.

Granby Consolidated Mining, Smelting & Power Co—
To Pay. Special Dividend— o

The directors have declared a special dividend of 5 cents per share
and the regular quarterly dividend of 15 gents per share on ‘the com-
mon stock, both payable in U. S. currency on March 2 to holders of
record Feb. 13. During 1941, the company made four rggular quar-
terly payments of 15 cents each, which compared with like amoupts
on Sept. 3 and Dec; 2, 1940, and 25 cents in each of the two first
quarters of 1940.—V. 154, p. 655. |

+ Griess-Pfleger Co., Inc.—Initial Dividend— ;

The company on Dec. 22 paid an initial dividend of 50 cents per
share on the common' stock to holders of record Dec. 16.—V. 150,
p. 2425,

General Tire & Rubber Co. — Annual Report — W.
O’Neil, President in his remarks to stockholders states:

For the present fiscal year, .we have changed our method of ‘prics
ing inventories and have applied the ‘last-in, first-out” method to
pricing of principal raw materials and raw material content of work
in process and. finished goods.  This had the effect of reducing the
total values of inventories on Nov: 30, 1941, approximately $625,000
below. what they would have been had the previous method of pricing
been followed. The net- profit shown, therefore, is approximately
$245,000 less. thdn it would have been under the method previously
used. We have also set aside $700,000 for contingencies.

The demand for tires for military purposes has skyrocketed. In
our Akron plant we: expanded the production of tires for airplanes,
cargo carriers, convoys, prime movers, bomb trailers, refuelers, anti-
aireraft  gun carriages, pontoon trailers, searchlight trailers, truck
trailers and combat cars as rapidly as orders were received from
the Government.

The Ordnance Department of the Army has selected us to con-
struct and .operate a munitions plant at Flora, Miss. - This plant is
now under construction and will be in operation early this Spring.
In order. to fulfill -this -assignment it is mecessary for us. to train
thousands ‘of new employees in the intricacies of powder bag load-
ing and to enter into an entirely new manufacturing field.

We have set up in Akron a barrage balloon plant, entirely separate
from our main factory, and are providing the Government with
balloons in ever increasing quantities. : i

In our Wabash plant we are making gas masks, wind socks, tension
units for radio antennae, airplane parts of molded rubber, and numer-
‘ous other devices used by the military forces, We have conducted
extensive research for Government agencies in many phases of war
production. «

In the five years that we have been manufacturing mechenical goods
in' the -Wabash plant, sales of products manufactured there have
In the year 1941, -outr' operation at

“ Since introduction two years ago of the Kraft system of tire re-
newing, its popularity has steadily increased. When the waf threat-
ened to shut off supplies of rubber, our Kraft equipped distributors
With the curtailment of
passenger -car tire sales our dealers are particularly fortunate in that
thev will have more tire renewing than they can handle. .

The importance to the rubber business of the progress of the war
Because of the danger that our rubber
supply may be cut off entirely if Singapore falls, the policies in the

“year ahead must be governed by current events.

" “We have already taken 'steps to provide for contingencies which
may arise. . We believe that with the existing stock pile of rubber,
reclaiming - facilities, . speeding ‘up on synthetic production and the
development--of guayule as a domestic source of rubber, there is no
occasion for ‘fear and panic.. We believe that with the proper use
of the 140 million tires on the cars of America, limited speeds in the
“hot weather, -and .. sensible limitation of unnecessary driving in the
Summer months,  the . existing tires will last .the country. for threa
years, if 40,000 tons of rubber -a year is allocated for .recapping. . -

$678,641° . Provision  -of

Prov. -for Fed, surtax.. 5 -

Previous earned surplus

 Adjustment

Consolidated Income Account for Years Ended Nov. 30
Years Ended Nov, 30— 1941 1940 1939
*Gross sales
fCost of goods sold...-

1938
33,447,821 22,197,109

$3,905,200 * $1,017,205
284,836 289,340

$4,190,037  $1,286,545

556,203 498,206
700,000
60,000
71,835
12,692

17,166
900,000

635,000
18,571

20,771,359 18,179,410

$3,277,470° $1,908,944
269,248 242,034

$3,546,718 $2,150,977
465,450 434,684
200,000

60,595
27,455
8,734

17,166
* 630,000

Profit from -opers....
‘Other income

Gross income
Depreciation
Prov. for contingencies
Provision for possible
¢ loss on investments.
Int. en borrowed money
Miscellaneous charges__
Dvidends on pref. stock
of Aldora Mills
‘Prov. for Fed. inc. tax
. Federal
excess profits tax_..
*Provision' for other in-
come taxes

17,166
130,000

195,000

$1,218,570 . $595,917  $2,137,318 $1,181,224
7,533,963 . 7,347,664 5,626,313 4,895,390

. '$8,752,5633 . $7,943,581 . 3’1,763,630. $6,076,614
140,901 146,295 152,753 . 157,817
526,997 263,324

Net profit

Total -surplus.
Preferred dividends .
Common dividends ..z
Prov.. for Federal inc.

taxes of prior years_. *

203,214+ 259,714
Tosgm

$5,625,313

Earned surplus. $8,084,635 '$7,533,963 $7,347,664
Shares common stock

outstanding (par $5) 527,147 526,847 525,427 519,627
Earnings per share.... $2.05 $0.85 $3.78 $1.97

*Net sales, after deducting discounts, returns and allowances and
excise taxes. = tIncludes 'selling, general and administrative expenses.
Consolidated Balance Sheet, Noy. 30 *
: - 1941 1940
$1,149,902 ' $937,453
5,218,295 4,460,855
6,679,455 7,341,361

89,689
455,112 342,289
114,744 265,129
7,973 9,135
5,499,662 4,979,302
123,220

105,464

Assets—
Cash
Notes and accounts receivable
Inventories __.
Cash held under U. S. Gov't contract (contra)
Investment in stocks of other companies at cost
Miscellaneous advances .
Due from' employee: =
*Land, buildings, machinery, equipment, ete._.
Patents
Deferred charges ..

$19,320,303 $18,458,745

. $2,500,000
$1,321,845 964,386
85,491 100,917
437,371 273,216
1,552,339 130,000
196,839
89,689
286,100
2,312,000
2,635,735
150,000
945,066
1,222,195 - 1,223,134
8,084,635 - 7,533,963

Total $19,320,303 $18,458,745

*After reserve for depreciation of $3,677,458 in 1941 and $3,522,225"
in 1940. ' {For: purchase of ‘rubber manufacturing equipment, less
expenditures to date.—V, 154, p. 431,

Hamilton Watch Co.—To Pay 25-Cent Dividend—

The directors have declared a dividend of 25 cents per share on the
common stock, no par value, payable March 16 to holders of record
Feb. 27, This compares with 50 cents per share paid on Dec. 15, last,
and 25 cents per share on March 15, -June 16 and Sept. 15, 1941,
(See also V. 154, p. 1492).

Financing Plan Postponed—

Calvin M. Kendig, President, states in letter to stockholders:

We wrote on Dec. 22 that the company was considering the offering
-of new preferred shares to retire its present 6%  preferred stock and
to provide additional capital fuads. On Jan, 9 we informed the hold-
ers of the 6% preferred  stock that the company’s articles of .incor-
poration had been amended as required for the issue of the new
preterred shares, but we warned that our plans ‘were necessarily con-
tingent upon market conditions.

It was then exepected that the new shares would be offered on or
about Jan, 19, but due to unsettled conditions, particularly as affect~
ing the financial markets, the company has decided not to proceed
with its plans at this ‘time. Consequently no mnew preferred shares
will now "be offered, either for exchange or for sale, and no 6%
pre;gll'rcd stock will be  called for redemption on March 1.—V, 155,
D. 5

Hart Schaffner & Marx—Annual Report—
Years Ended Nov. 30— 1941 1940 1939
#Profit of parent co.... $381,071 $160,732 - $202,766
450,691 - - t277,044 = 1198,022

$831,761 $400,788
3,766,925 3,201,208
] 11,718

Total surplus $4,598,686
Dividends paid 12,727 142,313 142,313

Earned surp. Nov, 30 $4,385,959 - $3,766,925 $3,471,462 $3,201,208

*After providing for manufacturing, marketing and administrative
expenses and provisions for depreciation of equipment, doubtful ac«
counts, Federal taxes, etc.

tAdjustment of reserves against investments in capital stocks of
certain subsidiary and affiliated companies in respect of the increase
in net worth of these companies for the year.

f{Adjustment of $329,181 in reserves against investments in capital
stocks of certain subsidiary and affiliated companies, less dividends
ot$i143,266 received from subsidiary and affiliated companies,

§Loss. -

Note—The parent company's portion of the increase in net worth
for the year 1941 of all of its subsidiary companies was $557,088.

Balance Sheet, Nov. 30

Total
Liabilities—
Notes payable
Accounts payable
Accrued payrolls
Accrued taxes
Income taxes
fDeposit
Advance under U. S. Gov't contract (contra)..
Preferred stock of Aldora Mills .. ___.__.
6% - preferred stock
Common stock (par $5)
Reserve for compensation insurance. o
Res. for conting & Fed. inc. taxes of prior years
Capital surplus :
Earned surplus

286,100
2,375,100
2,634,235

150,000

287,633

1938 -
§8119,221
1185,916

§$305,137
3,474,505
31,840

Total - $4317,716
i 3,471,462

Reduction in reserve...

$3,909,238 $3,613,775 $3,201,208

Assets—
Goodwill, trade names, etc
*Machinery, furniture and fixtures
Inventories
Investments
Accounts and bills receivable.
Cash e
Prepaid in premium, etc
fCompany’s cap. stock held in treasury (at par)

Do at cost
Sundry accounts

1941 1940
31
278,157
3,874,860
2,730,717
5,300,490
506,043
141,480
08,600
96,053
48,363

2,229,931
4,297,211
485,376
86,787
98,600
85,831
49,522

$9,549,196

$3,000,000
500,000
8%,331
100,443

--- $13,082,764

$3,000,000
2,750.000
227,749
202,159
212,727
500,456
4,285,959
1,803,713

Total _

Liabilities—
fCapital stock
Notes payable to banks
Accounts payable
Tiability for goods in transit
Dividends payable
Accrued taxes, salaries, etc.__
Earned surplus
Capital surplus

Total __. €12 022764 $9,549,196
*After depreciation of $988,363 in 1941 and $977,783 in 1940. tComi-
mon stock authorived and issued, 150,000 shares of $20 each. %4930

294,785
3,766,925
1,803,713

- -shares at ‘par, 3,252 shares.in 1941 and 2,757 shares in 1940 at cost.

—V. 154, p. 1191, P

$37,353,022 $23,214,314 $24,048,829 $20,088,354 -*
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Hat Corp. of America—Annual Report— A
(Including wholly owned subsidiary companies)
Years Ended Oct. 31— 1941 1940 1939
Net sales $11,222,463  $9,812,905 ~ $9,720,838
Cost and expenses 9,957,795 = 8,664,235 8,512,412

Operating profit ... $1,264,668 $1,148,671 $1,208,426
‘Other income (net).__. 22,227 Dr5,765 = Drl4,189

$1,286,896 $1,142,905
172,636 160,901
290,000 154,300

1938
$8,809,201
8,157;490

$651,711
6,452

$658,163
125,521
61,000

5,000
140,754

$1,194,237
139,039
152,000

. Total income
Depreciation

Federal income taxes...
Fed. excess prof. taxes
Surtax undist, profits..
Other charges

199,842
$703,356

*163,622

$590,738
200,000

Net profit $664,971

3 $325,888
Prov. ‘for contingencies '

1$390,738

172,636
234,660

$664,971

180,284
375,456

$703,356

184,912
516,252

Bal. to -earned surp.
Divs. on 6%% ‘cum.
preferred stock
Class A and B dividends
Earnings per share on :
combined: class A and s A %
B common. stocks_ ... $0.89 $1.03 $1.10 $0.28

“Provision . for Federal . and . State unemployment insurance and
‘social security taxes. tEqual to 47 cents per share on combined class
A and B common, stocks. ki |

Consolidated Bglance Sheet, Oct. 31

195,437
93,864

Life insurance . policies

Merchandise inventory :

Land . 74,598
‘{Buildings, machinery and equipment 1,280,771
‘Land for plant ' extension 800
1Tenements on above land__ 2,093
Prepaid taxes, insurance, etc. 36,160 -
Goodwill, trademarks, -etc 1,565,100

1,565,100

$7,488,903  $7,023,753

Liabilities—
Accounts. payable
Accrued salaries, wages and commissions
Provision for Federal and miscellaneous. taxes
Dividend payable i
Reserve  for contingencies
6% % preferred stock
Class A common stock (voting) (par $1)
Class B common stock (non-voting) (par $1)__
§Capital surplus
Earned surplus 1,505,803

“Total 4 - '$7,488,903 - $7,023,753
*After reserve for bad debts, discounts and allowances of $330,522 in

$130,246
150,918
455,776
234,660
200,000~
2,555,500
359,660
109,660
1,803,238
1,489,246

$161,187
204,527
247,325

2,677,800
59,660
109,660
1,757,791

1941 and $329,212 in 1940,

~ Dividends declared s

Digitized for FRASER

. Tlﬁ.;'igr reserve for depreciation of $1,158,452 in 1941 and $989,476
n & " :

iAfter depreciation reserve of $603 in 1941. and $17,609 in 1940.

§Upon the basis of treating $14,500- ($2,400 in 1940) par value of
6% % cumulative preferred stock in treasury as though retired. The
corporation may at any time apply the 6% 7% cumulative preferred
stock against its charter obligation to provide a sinking fund for the
retirement of preferred stock.—V, 154, p. 1054.. . . .

Signs With Union— ;

The general executive board of the United Hatters, Cap and Milli-
mery Workers International Union (A. F. of L.) on Jan. 9 announced
the signing of an agreement with the above corporation, affecting
2,000 employees. Wage increases averaging 7% % and retroactive to
August and September, 11941, for most of -workers in the plants at
l;t‘;s;;valk, Conn,, ‘were included in the two-year contract.—V. 154, p.

Havana Electric & Utilities. Co.—Accumulated Div.—

The. directors have declared a dividend-of 75 cents per share on
account of accumulations on the 6% cumulative first preferred: stock,
par $100, -payable Feb. 16 to holders of record Jan. 30. . Similar
«distributions were made in previous quarters. Dividends are in arrears
on Vth;s5 issue.azé;\d on Nov. 15, 1941, were said to total $33.75 per share.
o &) » P. 3

Haverhill Gas Light Co.—Earnings— - o

Period End. Dec. 31— 1941—Month—1940  1941—12 Mos.—194
Operating revenues ____ $417,618 $47,671 . $550.033 © $553,726
Operation 32,564 217,064 349.065 349,931
Maintenance 2,001 2,994 30,392 34,479

5,930 7,857 86,912 83,798

$7,124 $9,756 $83,664 $85,517
389 7 11,362 7,942

$95,026 $93,459
35,000 35,000

- 860,026 $58,459
2 552 <37

$57,722
39,312

Net .operat. revenues.
Non-oper, ‘income (net)

Balance
Retire, reserve accruals

$7,613
2,917

$4,597
43

$9,762
2,917

$6,846
43

. Gross income .
Interest charges .

Net income $4,553 $6,803 - - $59,475

44,226

Balance Sheet, Dec. 31, 1941
Assets—Plant investment and general equipment, $2,458,842; cash,
-$43,800; consumers’ accounts receivable, $66,398; merchandise and job-
bing, including instalment accounts receivable, $52,059; appliances in-
:stalled on consumers’ premises accounts receivable, $3,029; miscellane-

0us accounts receivable, $5.139; materials and supplies (general, $19,-

-558; ~merchandise, $30,551;; manufacturing supplies—fuel, . $18,982;
residuals and by-products, $8,579), $77,668; prepayments, $5,832;
‘unadjusted debts, $3,812; total. $2,716,579.

Liabilities—Capital stock ($25.par), $1,228,500; premium on capital

stock, $260,910; accounts payable, $24,551; consumers’ deposits, $17,611;

‘miscellaneous labilities, $296; taxes accrued, $18,817; interest accrued,
1$450; retirement reserves, $560,860; contributions for extensions, $6,993;

operating reserves, , $6,902; unadjusted ' credits, . $35; cearned. surplus,

$590,653; total, $2,716,579.—V. 155, p. 52.

Hayes Mfg. Corp.—Outlook—New Directors—

- The general outlook for this company appears encouraging, Rens<
selaer W, Clark, President, announced. Unfilled and pending orders
‘for -aircraft ‘sub-assemblies now amount o -approximately $12,200,000
;against $6,500,000  a year ago.

Approximately 1,500 persons now are employed compared with 547
last March, Mr. Clark stated. *

Certain departments are working two and three shifts a day and
‘a similar basis undoubtedly will prevail throughout the entire factory
.very shortly, it was said,

Two new-members have been elected to the board of directors,
increasing the number to nine. The newly added members are Charles
‘W. Baker, Jr. and Thomas P. Durell.—V. 155, p. 362, .

(Walter E.) Heller Co. (& Subs.)—Earnings—
. Years Ended Dec. 31— :* 1941
*Net income $535.030  $581.177
tEarnings per share $1.68 $1.86

®After all charges and provision for Federal income and excess profits
taxes.. tOn 252.172 shares of common stock, after preferred dividend
requirements.—V, 155, p. 52.

1940

Hercules Powder Co., Inc.—Earnings—

- For the year ended Dec. 31, 1941, the company reported earnings of
$6,098,712 after all charges including excess profits taxes. After pay-
ment of $524,928 dividends on preferred stock, net earnings applicable

.%o the common stack .were equal.to $4,23  a .share.on 1,316,710 shares

$325,888

Deficit (earned)

outstanding. The reported earnings were after the provision of an
additional reserve of $500,000 for contingencies arising froin the war.

In 1940 net earnings of the company were $5,807,769, equal after:
preferred dividends to $4.01 a share on 1,316,710 shares of common
stock then outstanding. . ; .+

Net sales of goods and services for 1941 were $85,612,161, an in-'
‘crease of 63.3% over the previous year, in addition to which the com-
pany was engaged on large projects.-for the construction and adoption.
of munitions plants for the Government. )

Approximately $4,887,000 was spent during the year in the improve-
ment and extension of the company's plant facilities, consisting largely
of completion of the reconstruction of the Kenvil, N. J., plant damaged
by explosion in the previous year, and additions to capacity at various
other plants for the production of cellulose -acetate, ethyl cellulose,
Parlon (Chlorinated rubber), nitric acid, purified cotton. linters, and.
synthetic resins based on rosin and naval stores products.

In his report Charles A. Higgins, President of the company, called
for an increase in war production to the limit.

Pointing out ‘that during the past year a large ordnance plant has

‘been brought into preduction' at” a rate greater than' its planned

capacity and that a further program of larger size has been placed
upon. the company, President Higgins said the war work is being
pushed .with all possible speed. ;

As one measure of the extent of the company’s war effort, Mr.
Higgins, disclosed - that the company now has about 20,000 employees’
or about- three times the normal peace-time number.

Continuing, Mr, Higgins stated: While your company’s war work
now represents a large part of its output, it'is gratifying to report

that the basic .need for your.company’s commercial products. shows

no. decline in a. war economy. Decreases in -usage by industries
adversely affected by war priorities have been made up by increased
demands from essential industries, At this time all departments are:
operating at or near capacity.” :

‘‘However, the problems' of future peace-time adjustment are too
vital to be ‘entirely overlooked even' in time of ‘war.’ Construction
projects for your company’'s normal expansion, now sidetracked by
the war, have been prepared and filed. A number of new and promis-
ing  products resulting from many years of research are ready for
peace-time development.”’

Among the company’s regular chemical products being used by in-
dustry «n the “war program are: rubber reclaiming solvents; ethyl
cellulose for insulating airplane ignition cables; pine oil for processing
cloth for uniforms and blankets; dynamite for mining coal, stone, and
minerals, and for war construction projects; Parlon for rendering tents-
and gun covers flameproof, waterproof, and mildewproof; chemical

cotton and nitrocellulose for smokeless powder; cellulose acetate for

gas masks, airplane parts and other military plastic uses; pine oil
for recovering strategic minerals by flotation: core binders for metal
castings; resins to replace tung oil in varnishes; nitrocellulose for
quick-drying lacquers on-shells and military equipment; and: special
resins for speeding highway construction.—V, 154, p. 1264.

Hewitt Rubber Corp.—New Branch Manageré

With his retirement from active duty as Boston Branch Manager,
Fred G. Phillips completes 36 years of service with this corporation,
manufacturers of industrial rubbsr products. }

Mr. Phillips is succeeded in this capacity by Andrew Thompson,
formerly- the company's Northern New England representative.—
V. 154, p. 1529. .

(R) Hoe & Co., Inc,—Annual Report—
. Year End. Sept. 30— . 1941 1940
Sales (billings) less dis-
counts; ' returns and
allowances
Cost of  sales. o
Selling, general and ad-
ministration expenses
Prov, for doubtful accts.

1939 #1938

$7,152,259  $4,201,912 $2,221,593
4,880,488 3,165,091 1,721,382

638,995 642,084 481,319

$4,781,866
4,397,706

657,638
633

Net operating profit._
Other income

$1,632,776
43,926

$1,676,702
166,180

$18,893
32,926

$51,819

290,765

27,714 10,711
See t 138,599
1,072 5,862,

177,528
Cr248,840

$274,110
138,963

1$135,147

$394,737
33,297

Total income

Int. on long-term' debt..
Idle facilities—Dunellen 29,274
Deprec., bldgs. and eqp. See t
Miscell, deductions. 2,206
Prov. for income tax__  §645,000
Extraord. income. (net) Cr39,507  Cré65,850

1$145,278

Net profit $873,550 . $200,087 11$669,971
*Consolidated ' figures, = tDepreciation deducted through the above
accounts amounted to $145,209 in 1941 and to $121,620 in 1940,
iIncludes $2,528 additional® for prior years. §Includes $280,000 for

Federal excess profits tax. fLoss,
$11,443,196 compared

$428,035
187.483

Unfilled Orders—Current unfilled orders total
with $6,069,329 a year ago,
; Balance Sheet, Sept. 30 3"

. ' 1940
$453,238
1,010,417
1,080,757

92,717

1941
$1,260,810
1,021,967
1,514,317

Assets—
Casia 24
*Notes and accounts receivable
Inventories E
Notes and accounts receivable, due after one yr.
Other assets
Fixed assets (net)
Patents, less reserve for amortization
‘Deferred charges '

1
117,652

Total $6,105,043 $4,963,540
iabilities—
Accounts payable
Accrued accounts
Interest on bonds and notes.

Other current liabilities
Deferred liabilities
Long-term debt
Reserve for conti §
6Y2% -prior preferred stock
7% preferred stock
Class A stock- (par $10)
Common- stock (par $1)__
Capital surplus

$371.315
932,541
50,926
15,000
176,396
2,371,413
150,000
388,570
165,060
959,970
160,000
3,591,051
3,228,098 .

Total $6,105,043 . $4,963,540

“After reserve for doubtful notes and accounts of $148,742 in 1941
and $156,157 in 1940.—V. 155, p. 52: e el

$184,554
3 >

Illinois Zine Co.—Earnings—

’ (Including Wholly Owneq Subsidiary)

3 Months Ended Dec. 31— 1941
Sales ____ i 4 ’ $1,156,411
Cost of goods sold ; 897,561

$258,850-

13,286
32,140
$213,425
4,177
75,000
$134.248

1940 °
$752,916
571,107
$181,808
25,421

* $141,875
1,541

Gross margin
Selling - expense
Administration expense

Net profit from operations . ... _o__l._.
Income ‘charges. (net) -
Prov, for Fed. inc. & exc. prof, taxes & conting.

Net income
Earnings per share of capital stock
—V. 154, p. 1302.

Institutional Securities Corp.—President Elected—

The directors have elected August Ihlefeld as President of this
corporation. Mr. Ihlefeld is also President of Savings Banks Trust Co.
which, like Institutional, is wholly owned by the mutual savings banks
in New York State.—V. 153, p. 694. .

Jewel Tea Co., Inc.—Sales Up 42.53%—
| 53 Wks. End, 52 Wks. End.
Jan. 2,41
$29,197,297

$1.10

Increase

P o
eriod $12,417,287

Sales

Jan. 3,'42
$41,614,584

Note—The extra week ‘in' the fiscal year 1941, incident fo the com--

' Net sales (exclusive of

+'-Gross' profit

.. Exchange differences __

' Oficina stoppage exps... - 9,131 9,945

8.976
2,230,379 -
17 8undry. adjust. to pre=
87,055

.- ' Non-recurring - income....

35,000

$105.335  pederal excess prof. tax

, required by trust indenture.

pany's operation on a 13-period calendar, .keeps the fiscal year. in
practical agreement with  the calendar year. Excluding the extra
week, sales for the year 1941 were up 39.25% .—V. 155, p. 1529,

- Industrial Properties, Irc., Cleveland, 0.—65-Cent Div.

The company on Jan., 14 paid a dividend of 65 cents per share on
the common stock, par $10, to holders of record Jan. 7. This com=

- pares with 35 cents paid on Oct. 9, -1941; 50 cents on July 14, 1941;

40 cents on Apfil 16,°1941; and 75 cents on Jan. 21, 1941, Total in
1941 was $2.00, as compared with $3.75 in 1940, The major part of
these ‘dividends represents return of capital, i ;

Kimberly-Clark Corp.—Earnings—

3 Months Ended———— 9 Mos. End.
Mar. 31,'41 June 30,41 Sept. 30,41 Sept. 30,41

$7..708.944 $9,009,919 - $9,584,235 $26,303,098
6,394,293 ' 7,267,381 7,352,540 ' 21,014,222

$1,314,651 $1,742,538 $5,288,875
707,565 761,232 2,303,483

' $607,085 * $931,307 $2,285,392
205,823 ' 296,468 836,503

$812,908  $1,277,775 $3,821,895
‘' 88,38

. 88,750 ,385 263,697
244,500, 377,000 1,449,500
12,000

18,000
$800,390 $2,090,698
149,445

448,335

Period—

interplant sales) ....
Cost of sales_.

$2,231,687"
834,686

$1,397,001
334,212

$1,731,213
86562
828,000
16,000
$810,650

149,445

Gen'l & selling expense .

-Profit from opers...
Other income

 “Total income

Bond ‘interest :

4Prov, for Fed. taxes..

North Star Timber Co,
(60%  of loss)—est..-.

$4179,658
149,445

Net. income .. __.
Provision ‘for dividends
.-on preferred stock...

Net profit ‘on com-
mon stock
*Profit per share._____
#Profit per share com- ’
parable periods 1940. $1.22 $0.98 $0.74 $2.94
*Based on 488,173 shares. 1The provision for Federal taxes which
includes both normal "and excess profits taxes has been adjusted so
far as possible to give effect to the Revenue Act of 1941. The above
statement is taken from the books of raccount of the company and
includes provision for all reserves deemed necessary. :

Note—This statement revises quarterly' statements tbr 1941 so as

$330,213
$0.68

$661,205

$650,945 $1,642,363
$1.33 $1.35 $3.

3.36

%o give effect to a change incharging raw materials to operations,

Previously we were on a first-in, first-out basis which has been changed
to the last in first-out method.

Earnings for the 12 Months Ended Sept, 30, 1941

Net sales (exclusive of interplant sales), $33,647,696; cost of sales,
$27,161,771; - gross profit, $6,485,925; general and selling expense,
$2,950,680; profit from operations, $3,535,245; other income, $823,333;
total - income, - $4,364,578; - bond interest, $353,645; ' provision for
Federal taxes, $1,550,741; North Star Timber Co. (60% of loss)——esti=
mate, $24,000; provision for dividends on preferred stock, $597,780; net
profit on common stock, $1,838,412. ; ’

Note—See footnotes above.—V. 154, p. 1265,

Lautaro Nitrate Co., Ltd.—Earnings—

Years Ended June 30— 1941 1940 1939 1938
*Proceeds of sales. £547,827 £700,320 . £495,978
Other oper. income... 11,081 9,948 2,818 4,697
Profit .on nitrate mfd.’ . 1

for or by other prod. 4

(net) 114,748

8,031
6 811
1995

7,959
18,803

11,502

53,004
601
3,398
110,148

6,392
15,292

1,853
§13,348

6,511
16,191

Interest earned—invest-
ments and deposits_
Int. rec. Art. 27 indebt.

2,328
18,803

14,463
51,168

“Proceeds of equip. &

plant sold & scrapped
*%Release of previous
years exchange res...
Sundry: adjustm'ts cor-
responding to prev,
years' operations ...

1,687
£681,101
153,070

3,414
£876,531
176,397

£647,131

131,545
8,887

£591,908

124,233
11,032

Appropriation: to work-
.-ing capital reserve_.

Port operations. (net)-. 8,131

- 'Provision for taxes on

profits other mitrate
and iodine
Reorganizat'n expenses
Other charges
Prov. for exch. suspense
Exchange differences ...

583

vious years' opers;.."
Prov.: for legal bonus
' 'to employees
Exch, difference. arising
from - conversion . of
" assets and liabil., etec..
Cr169,112 sy

tNet profit £590,889  £664,509 = £498,002 - £450,453
*To and participation in. profits declared by the sales corporation

--in.respect of new production, nitrate-and- fodine, less -cost.

tThis is the amount of net income subject to service of indebted«
-ness . pursuant to definition in- sterling and dollar trust deeds as

-~.amended. e

10n sales of currencies of different rates of exchange"as compared
‘with. closing rates. i v st R i
liabilities.

- -§Arising from the conversion of assets and
. flArising from sale'of currencies,
-**After deducting £32,115 exchange .difference on. sales of curren

.cles, etc., at different rates of exchange as compared -with the clos-
-/ing’ rates.—V. 154, p, 1483. Tk : 5

Liggett & Myers Tobacco Co. (& Subs.)—Earnings—

Calendar Years— 1941 1240 1239 ; 1938

‘ Bl g s
275,103,588 246,265,854 232,892,614 237,764,151 -

~ 243,445,710 217,205,864 207,084,165 211,991,889
1,271,986 1,254,373 ° -1,255,213 1,272,206

30,385,892 27,805,617 24,553,236 24,500,056
854,419 660,264 1,480,501 1,641,138

31,240,311 28,465,881 '26,033,737 26,141,194

20,947 34,466, . . 36,473 . 36,882
897,242 6,503,404 3,088,697 . 4,232,077

3,786,246 ; 293,872
- 1,303,018 | 1,311,351

1,286,416 + 1,294,898
17,850,460 20,339,241 20,705,549 20,560,884
1,461,187 1,461,187

1,461,187 © 1,461,187
15,684,605 15,684,695 15,684,695 15,684,695‘
3,569,667 3,415,002

704,578 : .3,193,359
52,311,391 . 49,118,032 45,558,365 42,143,362
-Earned surp., Dec. 31 53,015,969 52,311,391 49,118,032 45,558,365’
'tEarnings per share..._ $5.22 $6.02 $6.13 - $6.08
*This is the difference between purchase price and par-of 7% gold
bonds of this compsny purchased and canceled during the year as
tOn 3,136,939 shares common' and com-
mon B stock outstanding (par $25). ' O g ;

Operating profit ...
Other income

Total income
*Difference betwe~n pur.

price & par of 7% bds.
Federal income tax....

Interest on bonds.

 Net income
Pref. dividends (7%)..
Com. dividends (20%)-

.- ‘Balance, surplus.._..
Previous earned surplus
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Consolidated Balance Sheet, Dec. 31 Gl

Assets— H { it 1941. 1240
$

9,831,129 10,125,531

1 1

— 156,044,670 134,868,208
439,005
4,476,164
2,839,435
10,000,000
11,812,946
10,809,797
47,505
4,033
2,350,000 . 2,450,000
597,071 . 534,596

199,663,142 188,407,221

*Real estate, machinery and fixtures
Brands, trade marks, goodwill, ete, __..___
Leaf tobacco, middiing stock and.op.: sup:
Stocks in subsidiary companies
Securities
Preferred - stocks'
U. 8. Government bonds
Cash s
Accounts receivable
Interest and dividends receivable
Accounts receivable—subsidiary company
* Notes receivable, due serially _...__. .. ___
Deferred charges
Total
Liabilities— ?
7% preferred stock
Common  stock
‘Common stock B
Funded debt .
Accrued interest payable
Preferred dividends payable January....
Accounts payable : s d
Notes payable
Accrued taxes
Special reseives
Earned surplus1

,005
4,476,164
2,839,439

9,422,995
13,615,317
137,769
9,685

20,874,100 20,874,100
1£21,496,400
56,927,075
22,089,250
429,517
365,297
1,964,329

56.927.075
22,209,300
431,618
365,297
2,982,428

8,094,179
2,715,434

Total : ; g D imemee-- 199,663,142 3—88,40'1,221
* ¢After deducting dgpreclauon;—nv. 154, p. 1265. :

Lincoln Building: Corp.—Earnings—

6 Months Ended Dec. 31—
Income, rental inc. after rebates, allow., etc,..
Concession inc. and misc. inc., incl. int, earned

Total i
Oper. and adm. exps., incl. prov. for doubtful
accounts . A
New York City real estate taxes
Depreciation of -fixed assets....
Interest on first mortgage loan.
Amortization of first mortgage loan expense
Interest- on 5% % cumulative income bonds.__
“Adjustment ; :

1940
$812,791
63,127

$875,918

1941
$847,984
62,547

$910,531

-251,838
210,078
69,891
103,989
2,355
167,947
36,355

243,687
236,538
69,055

338,117
22,323

" ‘Profit before amortiz. of discount on
issued upon reorganization D $68,079

*Upon surrender and relirement of corporation’s income bonds after
deduction-of discount on bonds applicable thereto. tLoss.

i : Balance Sheet, Dec..31, 1941 ;

Assets—Cash and bank balances, $739,573; U. S. Government securi-
ties, $255,000; other marketable securities, $47,512; notes and accounts
receivable (net), $18,202; cash in bank: for payment of 50%  of prin-
cipal of consented but undeposited.income bonds, $1,000; fixed assets,
$12,440,598; first mortgage loan expense, $89,889; insurance -and mis-
cellaneous prepaid expenses, $34,296; rental commissions, $22,438; total,
$13,648,509.

Liabilities—Interest. reguired to be paid Feb. 1, 1942, $120,970;
interest accrued (first mortgage loan), $34,532; smortization of first
mortgage loan payable within one year,-$110,282; accounts payable
and accruals, $40,782; 3% % first mortgage loan, $5,809,492; 5% %
cumulative  income - bonds,.. $6,049,500; - interest cccrued -thereon on
income bonds, -$2,513,269; rentals coliected in advance, $8,131; advance
rent - (cancelled lease), $208,916; reserve for Federal income taxes,

- $25,000;  capital stock ($1 par), $152,135; deficit before amortization
of discount on bonds, $1,424,501; total, $13,648,509.—~V. 153, p. 1134,

Luther Manufacturing Co.—$2 Dividend—

The  directors have declared a dividend of $2 per share on' the
common stock, payatle Feb. 2 to holders of record “Jan. 20.' This
compares with $3 per share paid on Sept. 27, last, which was the
first disbursement since Sept. 24, 1937 when $1.50 was paid.-—-V. 154,
p. 544,

‘Malartic Gold Fields, Ltd.—Production—

Production for the final quarter of 1941—October, November and
December—amounted to $487,622 from 58,414 tons milled. This com-
pares with production of $472,262 from 57,224 tons for. the preceding
yuarter and $315,057 from 41,515 tons for the final quarter of 1940.—
V. 154, p. 1415,

Mandzl Brothers—To Pay 50-Cent Dividend-—

The. directors have declared a dividend of 50 cents per share- on.

the commen stock, payable Jan. 31 to holders of record Jan. 27. 'This
compares with 75 cents paid on Dec. 27, last, and 25 cenis on April 18,
1941, a total of $1 for that year, the same as in 1940.—V, 155, p. 90.

Maple Leaf Gardens Lid.—FEarnings—
Earnings for the Year Ending Oct. 31, 1941

Revenue from operations after deducting operating expenses
and taxes = 2
Net revenue ariciag from purchase and sale of players_..._

© $213,100
8170

‘Total income $214,060
Interest on mortgage
Loss on sale of bonds
Provision for dapreciation.
*Amounts. written off

Amount written off franchises, contracts, ete
Provision for income and excess profits taxes

Net profit > $48,136
Dividends on preference stoc! 31,6817

*Preliminary expenses, commission on sale of capital stock and
mortgage disccunt.

Balance Sheet, Oct. 31, 1941 -
Assets—Cash, $145,683; accounts: receivable (net),. $10,150; cash
surrender value of life insurance policies, $42,251; deferred charges,
$20,685; land, building and equipment (net), $1,090,585; franchises and
contracts, ete, (less amounts written off), $100,000; total, $1,409,354.
- Liabilities~Accounts payable ahd accrved liabilities, $38,018; reserve
for income-and excess profits taxes, $72,500; 6% % first mortgage,
$190,000; - subscriptions ‘received in advance - for professional hockey
games, etc., $78.128; reserve for purchase of players, $10.000; insur-
ance reserve, $10,285; reserve for preference stock redemption, $2,387;

7% non-cumulative participating redeemable preference stock; $792,180;..
common stock (36,779 par shares), $36,779; earned surplus, $179,079; .

total, $1,409,354—V. 148, p. 736.

Maryland Insurance Co.—Annual Statement—

Balance Sheet, Dec. 31, 1941
Assets—
¢Bonds and stocks
Premiums in course of collection (not 90 days overdue)
Interest accryed ———
Cash on deposit and in office

1$2,711,574
253.631
12,684
310,461

$3,288,350

Total : %

Liabi'ities—
Unearned. premiums ..
Losses in process of adj
Reserve for taxes and expenses
Reserve for ail other claims. 20,000
fContingency reserve 37.832
Capital - ——— 1.000,000
Net surplus —.- 1,378,012

$729,865
96.391
26.200

Total - $3,288,350

svalunrtions on basis approved by National Association of Insurance
Commissioners. +Contingency reserve. renresenting difference between

total values carried in assets for all bonds and stocks owned and total

21,496,400

52,311,390 -

1$33,801.

_ Distributions to shareholder

“Securities at market quotations

values based on Dec. 31, 1941, market quotations, iSecurities carried
at $385,917 in the above statement are deposited for purposes required
by law.—V. 153, p. 1134, '

Massachusetts Investors Second Fund, Inc.—Earnings
Years Ended Dec. 31— ) 1941 1940

Dividend income $435,7115 $420,415
Expenses 42,910 59,090

$361,325
363,113

§392,865
398,153

*Net income
Dividends paid
_®Exclusive of gains or losses on securities.

Statement of Net Assets, Dec, 31, 1941

Assets—

Securities at market quotations— ;
Income producing ; S
Non-income producing, (no divs, declared in last 12 mos.)

Cash on demand deposit ; .

Dividends receivable

Receivable for capital stock sold-—in process of delivery...

$5,8617,255
156,625

34,114
59,071

. Total
Liabilities—

‘Accrued expenses .and faxes' £ : ; .
Payable. for capital stock reacquired (not yet received)__._
f"ayable to brokers ;'olj securities purchased (not yet rec.)

!

27,506
36,426

 *Net assets . : $6,641,735

*Equivalent to'$7.33 per share for 905,872 shares of. $1 par value
capital stock (exclusive of 105,7417% shares in treasury) outstanding
at Dec, 31, 1941.—V. 154, p. 246. |

Massachusetts Investors Trust—Annual Report—

Net asset  value ' of '$15.57  per share on the 5,870,592 shares
outstanding at the close of 1941, which compares with $18.10 per
share on 5,846,857 shares outstanding at the end of 1940. Distribu-
tions declared during the year on account of 1941 investment income
increased to $6,009,328, equal to $1.02 per share compared with dis~

. tributions aggregating 94 cents a share declared out of 1940 investment

income and 85 cenis a share from investment income for 1939. Ninety-
eight per-cent in value of the trust's investments on Dec, 31, 1941, paid
interést or dividends during the calendar year 1941,

Earnings for the Year Ended Déc. 31, 1941

*Cash dividends from domestic companies.
tCash dividends from foreign companies.
Interest on- bonds:

$5,837,809
et s 317,675
- 239,127

$6,394,611
436,874

. Gross. income
Expenses

Net i $5,897,736
: 6,009,329

*And $127,265 proceeds from sale of stocks received as dividends on
North America Co. fLess foreign income taxes thereon,

Statement of Net Assets, Dec. 31, 1941

Assets—

$87,652,032
6,337,788
760,312
29,348
60,000

+ 839

Cash in banks ;

Accounts receivable for securities sold

Accounts receivable for shares sold }
Dividends due Dec. 31, 1241, not received on that date____
Accrued interest receivable

Total $94,140,320
Liabilities—

Distribution payable Jan. 20, 1942

Reserve for taxes____

Accounts payable for purchase of securities.

Accounts payable for repurchase of shares

$2,350,929
17,282

21140
331,700
Net assets’ ... ; $91,438,269
—V. 154, p. 1700. i :

Meier & Frank Co., Inc.—Extra Distribution—

The directors have declared an extra dividend of 30 cenis per share
in addition to the regular quarterly dividend of 15 cents per share on
the common stock, Loth payable Jan. 29 to holders of record Jan. 23.
An extra of 30 cents per share was also.paid on Jan. 29, 1941, and
on Jan. 29, 1940, as compared with extras of 15 cents each on Jan. 28,
1939, and on Jan. 29, 1938.—V. 152, p. 684. .

(The) Mexican Light & Power Co., Ltd.—Earnings—
(Canadian Currency)

1941-—Month—1940
$920,922 $769,613

194111 Mos.—1940.
2 $8,947,198 - $7,499,032
84,186 628,331 6556503 5923330

Net earnings - - $336,736 $141,232  $2,390,689  $1,575,732

Note—The eperating results as chown in Cadfindian dollars are taken
at average rates of exchange. They have been approximated as
closely. as possible, but will be subject to final adjustment when the
annual accounts are made up.—V.' 155, p. 53,

Period End. Nov, 30—
Gross earn. {rom oper.
Oper. exps. and deprec,

Midland Properties, Inc.—Balance Sheet Dec. 31—

Assets— 1941 1940
Cash $5,131 $15,740
Land; buildings and equipment (net) 1,309,570 1,286,334
Gordwill 1
Deferred . charges

ik
12,328 11,804

Total $1,327,030  $1,313,879
Liabilities—

Note payable to bank on demand

Accounts payable __

Rent 1°ceived in advance

Tenant:’ deposits on leases_.

Mortgages payable _.

8% preferred stock __

Common stock (150,000 shares)

Operating deficit

$15,000
2,872

400

434,000

920,000
—No assigned value—
45,242 58,427

$1,327,030 $1,313,879

Total
—V. 152, p. 684.

Mid-West Rubber Reclaiming Co.—50-Cent Dividend,

The directors have declared a ‘dividend of 50. cents per share on
the common stock, par §5, payable Feb. 2 to holders. of record Jan. 21.
This compares with $1.50 per share paid on Qct. 28, last, 50 cents
each on May 1 and Aug. 1, 1941, and 25 cents on Feb, 1, 1941, See
also' V, 152, p. 2402.

Missouri Utilities Co.——Initial Common Dividend—

The directors have declared an initial dividend of 32% cents per
share on the common stock, par $1, and a regular quarterly dividend
of $1.25 per share on the 5% cumulative preferred stock, par $100.
The common dividend is payable Feb. 2 to holders of record Jan. 15,
and the preferred dividend on March 2 to holders of record Feh. 14.
An initial quarterly payment of $1.25 per share on the preferred stock
was made on Dec. 1, last.—V. 154, p. 545,

Montour RR.—Earnings—

December— 1941
Gross from railway._.- $180,499
Net from railway 30,673
Net ry. oper. income... 35,624

From Jan, 1—
Gross from railwey._...
Net from railway ...
Net ry. oper. income._._
—V, 154, p. 1700.

1940
$132,455

45,895

217,315

1939
$121,399

30,587

52,126

1938
$110,161

25,668

45,511

2,402,647
987,927
826,403

2,222,563
915,735
875,040 .

1,940,055
771,195
843,516

1,678,482
570,503
660,273

593,077 .

$6,710,142

Mutual Investment Fund, Inc.—Earnings—
~Earnings for the Period Feb. 11, 1941, to Dec. 31, 1941
Income: dividends
Expenses

*Net income
Dividend distribution

.. *Exclusive of profit or loss on sales of securities,

Balance Sheet, Dec. 31, 1941

Assets—Securities owned and held by custodian (market value,
$896,125) at cost, $1,480,103; cash (in hands of custodian), $98,033:
due on subscriptions for capital shares, $409; accrued dividends receive
able, $2,900; deferred charges, $1,114; total, $1,582,558.

Liabilities—Due. on redemption of capital shares, $14,238; accrued
taxes and expenses, $3,459; distribution payable Jan. 15, 1942, $25,566__
capital stock ($1 par), $127,831; paid-in surplus, $1,492,108; security
profit. and loss account (Dr.), $82,814; undistributed income, $2,170;
total, $1,582,558.—V. 154, p. 659. . -

69,825

Mutual Life Insurance Co. of New York—Inaugurates
gay:('ioll Savings Plan for Employee Purchase of Defense
onds— g o # y

Léwis W. Douglas, President, on Jan. 22 ‘submitted to the company’s
employees and field representatives a Voluntary Payroll Savings Plam

 whereby they may- subscribe to U.'S. Defense Bonds on a continuing

basis, out of income, The plan is available to all salaried employees
in the Home Office and at the agencies, to all building employees, and
to certain field representatives as well, estimated to total more than
6,000 people,” The plan 'is described in detail in a booklet entitled
‘For Victory, Buy United States Savings Bonds,” being distributed to
all Mutual Life employees.~~V, 155, p. 264. . ¥ )

National Bearing Metals Corp.—Smaller Dividend—

The directors have declared a dividend of 25 cents per share on the
common stock, no par' value, payable March 2 to holders of record
Feb. 17." This compares with 30 cents per share paid each quarter
irom March 5, 1941, to and incl. Dee, 1, 1941, 50 cents on Dec. 19,
1640, and 25 cents each on March 1 and June 1, 1940.—V, 152, p, 1598,

National Bond & Share Corp.—Annual Report—

Years End. Dec. 31— 1941 1840 1939
Cash dividends $384,139 $367,540 $367,841 -
Taxable divs. on sec... 11,175 5,992 9,335
Interest on bonds ._... 1,495 10,707
Other income ... ... 1,232 1,749

$3176,258 - $389,632
417,107 25,888
7,300 10,000 24,347

*Net, income $358,684  $319,152 $339,396

“Without giving effect to results of securities transactions.
Notes. (a) Realized net loss from sales of “securities (com-
. puted on the basis of average costs) carried to

1938
$2175,605

oy

$303,018
33,607
22,753

$246,659

$404,806
38,922

Total income _
Expenses ..
Prov, for Fed,

(b) Aggregate unrealized depreciation in value of.
securities owned as compared with cost:

At Dec, 31, 1941.___

At Dec. 31,’, 1940,

908,644
339,122

Depreciation during the year ended Dec. 31,
4 $569,522
Statement of Surplus
Capital surplus—baiance Dec. 31, 1940 and Dec. 31, 1941__
Surplus income: T
Balance Dec. 31, 1940
Net income for the year ended Dec, 31, 1941____

$5,025,201

764,408
358,584

$1,122,992
360,000

$762,992
$5,788,284

Total .
Dividends: declared from surplus income

Balance surplus income, Dec, 31, 1941

Total surplus
Profit and loss on securities sold and dividends paid from
security profits since March 1, 1931—
Balance, Dec. 31, 1940—
Net loss on securities sold X
Dividends paid from security profits

878,289

8 $1,958,289
Net loss of securities sold during the year ended Dec. 81, ;
1941 : ’ , 372,908
$2,331,197

$3,457,087

i

Balance, Dec., 31, 1941
Surplus, Dee. 31, 1941

Balance Sheet, Dec. 31
1941 1940
$6,491,276  $6,611,635

1,506,206 1,817,378
Receivable for ‘secur, sold but not delivered... ,680
Dividends receivable and interest accrued..... . 16,524 11,409
Furniture and fixtures 4 1.

$8,032,687 $8,440,423

Assets—
Securities owned . (at cost)
Cash in banks

Total -
Liabilities—
Dividends payable
Payable for gecurities purch, but not received
Reserve for taxes
*Capital stock
Capital surplus
+Profit and loss on securities sold
Surplus income e

$54,000

21,600

4,500 000

5,025,291
Dr2,331.197 Dr1,958,289
762,992 764,408

Totgl oo $8,032,687 $8,440,423

=Represented by 360,000 no par shares. {Profit and loss on securi-
ties sold and dividends paid from security profits since March 1, 1931.—
V. 155, p. 90.

National Cm?ainer Corp. (Del.)—25-Cent Dividend—

The directors héve declared a dividend of 25 cents per share on
the common stock, payable March 16 to holders of record Feb. 20.
This compares with 50 cents paid on Dec. 15, 1841, and 25 ceuts per
share in preceding quarters—V. 154, p. 1192,

$54,000

National Investors Corp.—Earnings—
Earnings for the Year Ended Dec, 31, 1941
Cash dividends and interest income
Man t expenses
Corporate ' expenses
Taxes

$606,205
109,281
29,108
9,453

$458 362
480,781 .

Net income -
Dividends paid

Excess of dividends over net income $22,419
Statement of Assets, Dec. 31,
Assete— X
Cash ~.. $1,528,789
Dividends receivable S 8,420
Receivable on subscriptions to capital stock 782
Investments, at quoted market value 7,099,740

: $8,637,731

Liabilities—
Payable on capital stock repurchased
Accrued expenses
Provision for taxes

9.526
3,900 =
6,033
Net assels ____ $8,618,272,
—V, 155; p. 264.
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" National Oats Co.—To Pay 25-Cent Dividend—
The directors have. declared a dividend of 25 cents per share on the

p-COmmor. stock, payable March 2 to holedrs of record Feb. 18. This

compares with 40 cents per share paid on Dec. 1, last, and 25 cents
each quarter from March 1, 1939, to and incl. Sept,'1, 1941.—V. 154,
p. 1266, '

National Sugar Refining Co.—Pennsylvania Sugar Co.
Becomes Wholly Owned Subsidiary—

. Thé company on Jan, 21 announced that it acquired as of Jan.
the Pennsylvania Sugar Co., which will be operated as a wholly
owned subsidiary.—V. 154, p. 1729.

Naumkeag Steam Cotton Co.~—-A_nnua1 Report—

Henry P. Benson, President, states: = -

The year 1941 was a severe test of management in the textile in-
dustry. - We faced all the problems' of war time activity including
higher cotton costs, higher labor costs, uncertain-deliveries of supplies,
and in addition a water shortage due to the prolonged drought. The
Directors realize and I hope the shareholders and employees will also
appreciate that these probiems have ‘been-ably met by our Treasurer
and Gen. Manager and his executives: under him. Our place in the
sheet and pillow case market has been well maintained and large
and continuing - Government . orders  contributed.-to make .our. output
the largest in the history of the company.’ Despite this activity the

. mechanical ~equipment has been maintained in a  high degree of

efficiency. : 4
It is gratifying to the management that we have keen able to pay

' some small dividends to the shareholders who, too often in. New -

England mills, have been the forgotten partner in the business.

: . We have not lost sight of the fact, however, that we.must face

a period of slackened production when the abnormal war demands

let up. Then, more than ever, the management, labor and government

will have fo co-operate to keep this and other industries on an even
keel during the process of stabilization. - 4 -

; Income Account, Years Ended Nov. 30
Years End Nov. 30— 1941 1940 1939
Sales. :
*Net after dep, & taxes 749,915 182,976 125,424
Dividends 246,055 85,119 iy 110,919
*Equal {0 $15.24 per share of capital stock in 1941-and $3.72 in 1940.
Note—Reserves for city, state, Federal income tax, capital stock tax,
social security, old age. benefit, and unemployment insurance totaled
to $658,237 in. 1941. :
. . Assets—Cash, $461,288; accounts—receivable, $1,107,655; Inventories,
$2,639,661; investments, $165,120; defense savings stamps, $939; treas.
life' insurance, cash suvrrender ' value, - $14,245; real
estate & construction, less reserve for depreciation, $4,032,672; supplies,

1938

24,445 -

$188,389; 'city taxes, $6,934; advertisinz;, $21,732; insurance, -$32,425;

total, $8,643,157,

Liabilities—Accounts—payable, $109,294; accrued - payroll, $68,549;
reserves, $498,661; employees’ social security contributions,” $5,832;
capital stock, $5,000,000; earned surplus, $2,679,944; capital surplus,
$280,878; total, $8,643,157.—V, 153, p. 105. % - .

New Brunswick Fire Insurance Co.—Extra Dividend—

The directors have declared an extra dividend of 15 cents per
share in addition to the usual semi-annual dividend of 75 cents per
chare on: the capital stock, par $10, both payable Feb, 2 to holders
of record Jan. 16. Like amounts were
1940 and 1941,—V, 153, p. 557.

Norfolk Southern Ry. Co.—Transfer Agent—

The Guaranty Trust Co. of New York has been appointed transfer
‘agent for the common stock.—V. 154, p. 1530.

Northern Indiana Public Service Co.—Second Supple-
mental Order— :

The SEC on Jan. 19 issued its second supplemental order in con-
nection’ with certain transactions. The Commission by its order of
Nov. 25, 1941 (Holding Company Act Release No. 3145), having
approved the sale by Gary Electric & Gas Co. of its principal asset,
the common stock of Gary Heat, Light & Water Co. to Northern
Indiana Public Serv.ce Co. for a consideration amounting to $10,066,000
payable as follows: : J

(A) $7.042 000 in cash; (B) $2 268.000.in ‘common stock of Northern
'(278.000 shares at a stated value of $8.1575 per share); (C) The bal-
ance 8756 000 at t“e option of Gary Electric either in cash or addi-
tional shares of Northern (Maximum of $92,675 at a stated value of
$8.1575 per share), the amount of cash to be determined by the cash
required by Gary Llectric to pay holders of its publicly held common

stock who accept Gatrv Electric's invitation to tgnder common- stock

of Gary Zleciric at $6.50 a share. :

The Commission in its order having imposed a condition that Gary
Electric shall notify. Northern within .60 days from the date of said
order as to how it would exercise the said option; and

The Commission in its order of Nov. 25, 1941, having also granted

an exemption pursuant. to Section 6 (b) of the Act with respect to
the issue and sale by Northern.to The Prudential Insurance Co. of
America under an agreement dated Sept. 12, 1941, of $5,000.000 serial
notes dated Oct. 1, 1941, bearing interest at 2.75%, in order to raise

. bart of the cash required to purchsse the Gary Heat com. stock; and

The agreement dated Sept. 12, 1941. having provided that Prudential
would pay Northern a premi"m of $15500 and accrued interest from
Oct. 1, 1941. to the date of the issuance and sale of the notes: and

The commitment, as extended, of Prudential to purchase the notes,
having been sbout to expire on Jan. 15, 1942, and, through unavoidable
delay, Nortrern being unable.to avail itself of the commitment of
Prvdential by Jan. 15, 1942; and '

Ne~“hern and Prrdentinl having negotiated a “modification of the
agr~orent of Sept. 12, 1941, by a supplemental agreement dated Jan. 9,
1942, which extends the commitment of Prudential to Feh. 16, 1942,
but provides that no premium shall be paid by Prudential and that
Northern shall pay accrved interest to Prudential from  Oct. 1, 1941,
to the date of the issuance and sale of Northern's serial notes; and

Northern having filed a supplemental amendment herein requesting
that the exemption gronted for te issuance snd sale of its serial
notes by our order of Nov. 25, 1941, be extended to the issuance and
sale of the notes as modified by the said supplemental agreement . of
Jan. 9. 1942: and - v

Gary Electric having .filed a svpplemental amendment herein
reguesting that the dote on which it must notify Northern of how
it ‘will' exercise ity option re‘erred to above be extended for at least
60 days from the date of this second supplemental order; and

It appearing to the Commission that the issuance and sale of
Northern's serial notes pursuant to the agreement dated Sept, 12,
1941, as modified b the supplemental agreement dated Jan, 9. 1942,
is entitled to the exemption set forth in the third sentence of Section
6 (b) and that a ressonable extension of the .date on which Gary
shall not'fy Northern as to how it will exercise the option referred to
above shovld be granted:

It is ordered. that the exemption pursuant to Section 6 (b) granted -

in order of Nov. 25, 1941, for the issuance and sale of Northern's
serial notes pursnant to the agreement dated Sept. 12, 1941, between
Prudential and Nortnern be and the same hereby is extended ‘to the
issuance and sale of Northern's serial notes pursrant to the agree-
ment dated Sept. 12, 1941, as modified by the supplemental agreement
dated J~n. 9. 1942; and that the period in which Gary Electric shall
notify Northern as to how it will exercise its option to. obtain the
balance, $756.000, of the purchase price of Gary Heat common stock
either in cash, or in. Northern common stock at $8.1575 per share,
or partly in cash and partly in Northern common stock, be and the
same hereby is extended to and incinding Feb, 16, 1942, all subject,
however, io the conditions contained in order dated Nov. 25, 1941,
and supplemental order dated Jan. 2, 1942.—V. 155, p. 364.

Ohio Bell Telephone Co.—Stations Gain—

The gain in the number of stations of this company during 1941
;{n:;_lnted to 93,0564 compared with 61,617 in 1940, an increase of

v . 1

Durint Deccmber the company had a gain of 7,173 stations, com-
pared -with 6.491 stations in November and with a gain of 6,824 ‘in
December a year ago.—V, 155, p. 159.

pigitized for FRASER

‘Interest on tunded debt

" Divs. from bank stocks_ -

$10,090,268 $5,305,046 $5,502,004 $6,215,972 ~ Ldseiest 2,004

paid on. Feb. 1 and Aug, 1,
“ ‘. United States obligations

Northern States Power Co. (Minn.) (& Subs.)~—Earns:
Years Ended Nov. 30— 1941 . 1940
Opcrating revenues $42,348,574 $39,650,124
Operation 14,443,507 . 14,003,563
luaintenance 1,658,336 1,564,914
Depreciation % 4,169,507 = .3,979,780
‘l'axes (other than income taxes) 5,108,181 . 4,834,200
Furov. for led. mcome & excess procics

state income taxes

5,069,140 2,893,626

—_—

$11,949,902 $12,373,981
©151,646 93,806

b; ‘$12', 101,548 $12,467,843

Net operating income
Total "owner income

Gross income

Interest on bank loans. L
Amoriization or debt discount and expense...
Other interest
Amortiization of sundry  fixed . assets. y
Amort. of exp. on sales of capital stock of sub.
Interest charged to construction—cCr. :
Miscellaneous

96,828

41,843

88,698
+74109,627

,48'1,400
¢ ‘par .shares in 1940,

" 7. 694,155 -

21,500

Liabilities— o e ;
Due for securities bought but not
Collateral loans payabie

{8undry accounts payable,: accrued Fed, taxes
and expenses

recejved.._. $64,213

60,060

4,664
9,075
378,000

$14,500
35,000

4.190
*9,075
378,000,
474,000"
750,000,
2,149,687
2,115,000,
Dr24,565

Total AN L A §1,623,215 1,674,886
*Represented by 141,151 shares -par $1 in 1941 and by 150,000 no
tIncludes  $1,900 ($1,750 in 1940) for matured.
18,849 shares of no par value capital stock.—

5% gold debentures, 1947
5% gold debentures, 1948 474,000
*Capital stock : : 141,151
Paid-in surplus R 2.698 633
Profit and loss deficit

$Treasury stock ... .l __ . - >

debenture “interest..

V. 154, p. 1193, ;

Peninsular. Grinding Wheel Co.—10-Cent Dividend— )3
*The.directors have:declared a dividend of 10 cents per.share on the
1 stock, par $1, payable:Feb. 15 to holders of record Jan. 26.

Balance e : b
Dividends on capital stock of subs.— a0 P A
Cumulative preferred stock, 5%, of Northern:. S
States Power Co. (Wis.)cmo ool _ 1 Ti 127,135 27,135
Common -stock "of - Chippewa & Flambeau 5 ‘
Improvement Co. __: L 2

Net i

Note-—Provision for Federal income.taxes’ for the year ended Nov.
30, 1941 includes $1,140,150 for Federal ‘excess profits tax under the
1941 Revenue Act.—V. 155, p. 54.. e e 3 el OE

' '$7,845,153" $8,035,866

29,070,

Old Colony Trust Associates—Earnings— . i@ -

Years End, Pec. 31— - ° 1941 1940 ., 1939 "1938

$469,945 < $447,315: . $506,282 " $417,759
2,094 | 1,352 < 1,2577

rroiic.on sale of bonds_ S Lol 2,102,

2004
Misceiianeous income._._ » A

Total . income $478,204 | $449,664 - ©'$500,641" ", $421,472
Oper, saiaries” &  exps.. 41,170 31,206 - 28,340 - 27,302
Trustees’ 1ees .__.._ ... 3,600 3,400 -1 4,600 o 4,100
Interest paid 0336 10,644
Frovision for taxes.... 39,218 © 28,633 i1 24,336
1$394,216

652,669

$1,046,886
876,208

32,898 -

$382,158"
646,718 "'556,385 | -7542,312

$1,028,876 61,004,116~ $897,352
376,208 " 357,398 * 300,966

Net 'income _.
Previous baiance -

Total surplus
Dividends paid .. .__
Res. for coniing: liabil.

iur tax. 1or prior yrs.

Undiv'd prof. Dec. 31 . $670,678 $652,669 $646,719- = °$556,385

Comparative Balance Sheet, Dec. 31

Assets— ! ! 1941
Investments in -shares of capital stocks of 11° .
basiks © LR $9,171,664  $9,007,361
Investment in capital stock of The First Natl ,
Bank of Boston ; 3

1940

100,000

W -.°950,000
+°7190,100

51,500
33,820 33,396
339,078 .. 427,605

$10,434,563 $10,425,862

Demand note and other investments (net)
Casa in Bank

Total -

Liabiiities—
Caplial shares $5,000,000- . £5,000,000
Balance -arising from: restatemens of capital : ;

SNATes : --L. 4,618,170 ~ 4,632,217
Undivided - profits .. . - . 670,678 6.2,669
Provis,on for taxes : 51,663
Dividend payabie 94,052

$10,434,563 $10,425,862

94,052

Total
—V. 154, p. 1102.

‘ . y ! :
Ontario Manufacturing Co., Muncie; Ind.-——Earnings—

Earnings for the Year Ended Dec. 31, 1941 ;
$1,353,232
1,470,54)
50,364
21,053

Sales (net) onss
Cost of goods sold and commareial expenses.
Depreciation - .
Yeaeral taxes on protit

Net' profit .. . $108,235
Cash dividends on common stock .. . __ S SR ML G
“Earnings per share 2 :

*On 60,218 no par shares of common: stock. "

Balance Sheet, Dec, 31, 1841 \ s
Assets——Cash, $114,714; customers’ accounts,”’ $205,491; inventories,
$400,999; other assets, $2; fixed assets (net), $363,688; deferred ‘assets,
$1,727; total, $1,172,621, } S Ao
Liabilities—Note payable—bark, $25,000; accounts payable and ac-
ctued wages, $131,152; accrued property, social security ~and capital
stock taxes, $11,736; accrued Federal taxes on.profits, $24,053; -com-
mon stock (60,218 no. par shares), $615,600; surplus, -$365,080; total;
$1,172,621.—V. 154,. p. 799. i - LT

Oswego Falls Corp.—Extra Dividend—

The directors have declared an extra-dividend of 5 cents'per share

and the regular quarterly dividend of 10 cents per share on. the com-

mon stock, par $5, both payable Jan. 31 to holders of record.Jan, 23..

Like amounts were also paid in .each quarter during: 1941.—-V. 154,
p. 754, i 3

Outboard Marine & Mfg. Co.—50-Cent Dividend—

The directors have declared a dividend of 50 cents per share on the
common stock, payable Feb. 20 to holders of record Feb. 3.  This
compares with 65 cents paid on Nov. 20, last, 60 cents on ‘Aug. 15;
last, and 40 cents each on Feb. 14 and May. 15, 1941 (see also V. 154,
p. 57)~—V. 154, p. 1382, U 3

-Overseas Securities Co., Inc.—Earnings— """
Income Account for Years Ended Dec. 31
.- Income from invest.: = 1941 1940 1939 .24

Dividends $105,413 $90,795 $79,707
- 13,422 -15,632 7 14,390 <% o
: 82 ; .

$106 326

© 22711
43,621 °

$39,995

244,756

“1038

1$62334
004,971

$94,108
26,420
» * 45,159"

$22,529

Total income $67,321
Expenses

Interest -on debentures.

$118,917
23,841
42,600
$52,376
67,103

Net loss for the year | $14,727 ~~ $204,761
*Before loss from sales of securities, tLoss.

Balance Sheet, Dec. 31

45,889
1$8170
123,923

- *Net profit
Net loss from sales of

securities 70,721,

- $48,192

1041

$7.476

51,952 -

4,537
1,549,123
9.000

1940
$4 500
25.150

4323

Assets— °

tCash & :
Dve for securities sold but not delivered_-
Accrued interest and dividends recefvable.
Invest t securities

Deposit
Prepaid expenses

1.128

Total . $1,623,215- $1,674,886

129,070
- $7788,948  '$7,979,661 -

+2,109 " Producing - ‘expenses...

«Adm.- & office - expenses’

OLuer Coarges’ -

'$447,1317. $355,040

Y Lol 540,000

© 46,924

" Miscellaneous incom;' B
12, -+ 1687

22,303 -

$124,793

1,639,508

This compares’ with 20:cents per share paid on Nov. 14, last, and 10°
cents; per share in:the three preceding quarters. Divicends paid in
1941 totaled 50 cents per share, as aga.nst 30 cents i, 1640.. i

Penn Investment Co. (Philadelphm)—-Preférred Div.—
The: directors have declared & dividend -of 40 cents per share on

the $4 non-cum. conv, preferred stock, no par value, payable Jan, 30 .

to “hoiders of record Jan, 16. An-initial: distribution or lixe amount . -
was made on this issue on July 30, 1941; none since-—V., 153, p. 107.

Penn Valley. Crude* Oil Corp.‘-—-Ea‘rnings—-,\‘
) = : (Including: Subsidiary) -
6 Mos. Ended Dec. 31— 1941 1940

Oil sales and other rev,” = $119,874°  $104,091
42,523" 37,623

1038
$129,584

1939 4
T O$137,147
*+.-39,257
5l
9,947
90433 -

Development expenses...
Interest and taxes

' 105,394

Net oper. loss_..i " $26,858"°  '$73,842
Other rev 2 1,592 1,908

- ..:.$26,858 7 - '$72,250 .. $12,606° . *$3,482. .
Net drilling ! los: L : o 2,303, 1,491 4 il
Frov. aor Fed. & State = - yia Sy

~income. taxes..:z . AL sl

Net loss +$20,135 . . $74,559 , $14,098
#profit. “ ! i )

Depl.;. depr.. & amort... 74,335

©.$13,093
1,387,

2,829
[ 9$652

*'Consolidated  Balance: Sheet, Dec, 31 . |
! 1941
$266

1940
$394

Assets—

Accounts yeceivable .

Crude oil inventory.

Gas lease rentals..

Sinking fund account

Securitjes - -

Depletion account (ca ) e
Land, buildings and equipment  (net).
Oil reserves (net)

Intangz.ble development,;

Prepaid = expenses 3

395,263
558,945

Total $972,667 81,125,448

Liabilitiec—
Notes payable
Accounts payable -
Accrued jasurance
Accried taxes

$129,045

398 626
. 7,740

-Contingent tax reserve.

Long-tevm obligations .
Deferred income

*Class A stock..

fClass B stock_..
Capital surplus ..
Deaicit ..

65,000
4,039

164,415 65,425

: ; © $972,667  $1,125,448

*Represented by 119,123 shares in 1941 and by 124,748 shares in

1940. tRepresented by 271,849 shares in 1941 ‘and 273,519 shares ia
1941.~V. 154, p, 1531,

Pepsi-Cola Co,—Sells Part of Reserve Sugar— -}

The Defense - Supplies Corp. of the RFC has purchased from this
company a portion of its reserve stock of raw sugar held in New
York City, wnich it would not need in: its operations for some time,
according to Walter S. Mack, Jr,, President. - : A

At the same timg it 15 recognized that Pepsi-Cola Co, as a sugar
refiner {s entitled to treceive .Government- allotments of raw sugar aé
and when ‘allotments to refiners are made, Mr. Mack said.—V. 154, -
Pe.1495. > oA e :

Petrolite Corp., Ltd. (Del.)—10-Cent Dividend— -

The directors have declared -a dividend of 10 cents per share on the
common “steck, .no -par-vaiue, paysaple Feb. 1.to ho.ders of record
Jan, 21, .This compares with $1.40 per share paid on Oct. 20, last,
30 cents on-Aug. 1, 1941,’and 20 ceats each on Feb. 1 and May 1, 1941,
See al:0 V. 154, pr/i56. * 0 o . - E

_Phiilips-Jones Corp. (& 7Subs.)—-f1arni'ngs-— ,

Consolidated Earnings for the Year Ended Nov. 30, 1941

Net sales . . 7 .2 -$8,114,880
Cost of sales. ! 5,803,120

: Z..$2,305,759
1,307,473
iy

$998,286

Gross profit . ol . :
General, selling and admlmstrguve expenses.

Profit ' from -operations.
Interest on loan
broadway building operations
Miscellancous charges ‘...

33,527
o972

' $951,952
10998

" §962,04D
240,000
15,000

Profit s y

Net- profit before:taxes
Federal and State income. taxes.
Federal excess profits taxes_.

$547,949

Net prafit before spegial credit
: 5,685

:Special credits -

Net profit
Dividends on' 7% cumulative preferred

stock___ 20,080 -

Balance . ‘ S Sl $633,554

K Consolidated Balance Sheet, Nov. 30 .
. Assets—. . % . <1941
*Fixed assets- z E '$1,831,348
Trademark - and -goodwill_ 1
Cash

Accounts receivable -
Investments
Inventories
Sundrv notes and accounts receivable,
Deferred charges o2

1940 ©
$1,835,471
1

422,873
- 1,47 559
o B71.795
1,824.159
8.804
5,762

257,667
1,112,683
. 56,965
1,051.733
4,070
43,016

Total 85,710,249 4,411,207

- 31,596 .-

11,462 . .,

°$1,574

LN

$653,734 - *
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. «-Liabilities— .
7% preferred -stock
{C stock
Nntes -payable
- ts Ppayable
Mortgage payable
Other liabilities
Reserve for taxes. i g
“Accrued expenses, taxes, 17 7RI M oG 5
Capital’ surplus L
" Deficit :
3 ICommon treasury stock——Dx

. S $5,710,249 ° $4,411,207

" #After deducting depreciation.of $1,293,781 in 1941 and $1,221,508 in
-1940.- tRepresented by -85,000 shmes of ‘no. par value,
—V, 154, p, 1730,

$1,147,400
2,000,000
00,000

- 814.,184 ‘

2,000,000
500,000

45800
3,820
65,000
183,176
1,443,091 .
71,160,738

1,445,692
527,183
207,417

" ; " “Privateer Mines, Ltd.—Extra Dividend—

The directors have declared an extra dividend of one cent per share
. and the regular quarterly dividend of’'three cents per share on the
common stock, no par value, both payable Feb. 10 to.holders of record
Jan, 26, Like amounts have been paid each quarter since and incl
" Feb. 10, 1941. During 1940 dividends ‘were paid as follows: Feb. 10
and May 10, five cents each; Aug. 10, three cents; and Nov. 10, three
cents quartelly and two cents extra~—V. 151, p. 564.

Proprietary Mines, Ltd.—5-Cent Dividend—
The * directors have declared a dividend of 5 cents:per share on

" the common stock; no par .value, “payable Feb. 28 to- holders of record -

“ Febh, 14." An-initial distribution of 20 cents per’share was made. on
« Nov. -5, last, which was followed by a payment of 8 cents per share
on Dec.- 30 1941,

Pubhc Servwe Co. of Indlana, Inc.—Earnings—.
ol 3 Months
1941 1941-—Year—1940
$6,184,809° $23,376,561 $21,269,048
©17461,663 .171,820,042. /1,827,649
*'937,288
.6,321,437
“1,2176,838 .
2,410,548
1,591,556 .
2,242,304
141,900

$G 634 647
2,108 "

$6,452,540.
+ 2,593,964 .

617,994 -
.. 37526, .- 50,502

Net income .. $918,013 ~$3,203,055  $2,799,890

i Note—Pending - final* determination ' of depreciation- requirements
under the" uniform -systems' of ' accounts - prescribed by--the:regulatory

. ~commissions,  the eompany has provided for depreciation. of - utility

Perlod Ended qu. 30—

Operating revehue:' .
. "Power ' purchased-

' 'Gas ' purchased -

. Operation __

Maintenance ..

Provision. for depreciation..
.. Provision. for Federal income,
v Other taxes

Charges in lieu of Fed. inc. taxes 96 963

Net operat,lng lncome-__-_- $1,785,144
Other income (loss) W 42,696

$1,742,448
660,169

152,221
112,044

. ‘Gross income
i Interest on long-term.debt...
Amortization of debt dlscoum ple-
“ mium and expenses (net):
Miscellaneous - deductions. ...

2,576,856

plant in amounts which represent an estimate of the' reasonable ~

requirements for depreciation, and which in the” aggregate approxi-~
mate the amounb claimed or to be clmmed ror Fedeml lncome tax -

i ‘purposes.

; Balance Sheet, Nov. 30 1941

Assets—

Utility  plant
Construction fund
Invests. in subs, not consol.,
Cash :
Special deposit for-dividends :payable Dec. 1 1941___

$110,225,548

misc. lnvets special deps., ete.

" Accounts. receivable (less reserve-of $162, 263)_-4._
©'Due from afffliated companie:

Materials  and supplies: (less reserve of $13,057)
Prepaid - insurance, ‘taxes, etc...
Deferred debits

3, 235 209

$126,699,433

Liabilities—
5% cumulative ‘preferred stock ($100 par)
Common -stock -(1,107,779-239/300 -no par shares) .. a3
Long-term debt
Accounts ‘payable (including
' Customers’ deposits ...
~~Accrued - payroll
Accrued interest ...
Accrued taxes ..
Dividends payable Dec. 1,-1941
Miscellaneous current llabllxtles_
Deferred credits
Reserves
Contributions. in aid of construction
o aurplus (flom Sept. 6, 1941 date of organization)..

$14,818,790

65,510,923
701,155

©. 665,328
- 97,457

5225 payable to affil. cos.)

$125,69 9 433

Dividends—

The. ‘directors. on- Jan. 23 -declared regvlar quarterly dividends .of
$1.25 on the 5% cum. pref, stock and 25 cents.per share on the
eommon stock, both payabler March ‘1: to holders of record Feb. 14,

Initial distributions of $1.18 on the pref. and 25 cents-on the common -

stock were made on Dec. 1, last.—V. 155, p. 366

- Quaker State Oil Refining Co.—25-Ceht Dividend—"

The . directors have declared a dividend of 25 cents per share on
the common stock, payable March 16 to holders of record Feb. 27.
During 1941, the company made distributions on the common stock

" as follows: March 15 and June 16, 15 cents-each; Sept. 15, 25 cents; -

Dec. 15, 45 cents, and Des. 24, a year-end dividend of "25" cents,
plvldends in 1940 totaled 80 cents per share.—V. 154, p. 1383,

Railway & Light Securities Co.—To Pay 15-Cent Com-
mon Dividend—

. The directors, have declared an interim - dividend of 15 cents per
share on the common stock and the regular quarterly. dividend of
$1.50 on the pref. stock, both payable Feb. 2 to holders of record Jan.
26." The ccmpany on Nov. 1,-last, paid an extra dividend of 20 cents

2 and1 an interim of 10 cents per share on the common stock.—V, 154,
p. 1531.

Revere Copper & Brass, Inc.—Transfer Agent, etc.—

The corporation. has notified the New York Stock.Exchange of the
appointment of Chase National Bank of the City of New York and
Central Hanover Bank & Trust Co..-as transfer agent and registrar,

respectiveh
on Jan. 21, 1942,—V. 155, p.

Railroads In Htmds of Receivers or Trustees in 1941—
’ The ‘“Railway ‘Age” in its issue of Jan. 3, 1942 states in
part:

The general solvency of the railroad industry improved comlderably
in 1941.
and it- also was reorganized during the year.. On the other hand,
several carriers, including two nnportant ones, were reorganized durlng
the year.

The process of revamping bankrupt companies. has been slowed down
by the policy  of the Interstate Commerce Commission to “put them
through the wringer,”. vsually denying equityholders.-'a share in the

‘ reorganized company. This .denial, coupled with recent largelv-in-
‘creased esrnines, has seemed uniust to many equityholders, who have

in some instances secured court favor in their resistance to being thus

“frozen out.” An additional factor aiding such resistance has been

the basis of taxation of reorganized companies decreed by the Internal -

Revenre Bureau, which in some cases appears to leave even favared
hondholders in reorganized campanies less well-nff than they would be
if the eguityholders were given contingent participation.

$1,152,500

379,975 °
| Akron, Canton & Y

207,417- <

‘ Chicago, Attica & Southern .._
.Chicago, Indianapolis & Louisville ..__

18,815.shares. . . Chicago, Milwaukee, 8t. Paul & Pacific

" Chicago, Springfield & St. Louis ..

*Fonda, Johnstown & Gloversvllle Lot
- Fort Smith, Subjaco & Rock Tsland

~—Pro Forma-—""""

;Meridian & Bighee River
'Minneapolis & St. Louis
‘ Minneapolis;, St. Paul & Sault Ste Marie__-

1$6,183,708" . .’
221,758, .., .

$5,961,950 ..

534,702

27.694,495-

" Special ‘experimental and development expense

of .its .common stock, ertective at the close of business.

Only one small company entered. bankruptcy during the year, -

ham‘onds ln the uands of Receivers or Trustees on Dec. 81, 1941
i, W . " Date of
. Mile- Mile- receiver-
. age age ship or
- Road— operated owned ' trusteeship

gstow

Northern Ohio
‘Alabama, Tennessee & Northern
‘Burlington, Muscatine & Northwestern _
“ California-& Oregon Coast
Central of Georgia
Central RR. of New Jersey ‘.

Chicago & North Western ..

Apr 4, 1933
Dec 15, 1934
Nov 15, 1937
Ieb 19, 1925
*Dec 19, 1932
Oct 31, 1939
Jun 28, 1935
Aug 5, 1931
Dec 80, 1933
Jun 29, 1935
Jun 7,1933
Oct 31,1933
Oct 31,1933
Oct 31,1933
Aug 31, 1933
Oct 31, 1933
Oct 31,1933
Oct 31,1933
Aug 31, 1933
Jan 24, 1930
Nov 1, 1935
Nov

Jan

Jun

Chicago, Rock Island & Pacific ...
Chicago, Rock Island & Gulf
Choctaw, Oklahoma ‘& Gulf- __.

' Peoria- Terminal .
Rock Island, Arkansas & Lomslana

: Rock'Island, Memphis Terminal.
Rocz Island, Omaha Terminal ____
Rock: Island, Stuttgart & Southern_.
St. Paul & Kansas City Short Line..

0 B O I I B B |

Denver & Rio Grande Western ..
Denver ‘& Salt Lake Western
Duluth, South Shore & Atlantic.
Mineral Range
Erie (name inserted to show corporate rela-
tionship) :
New Jersey & New York
New York, SBusquehanna & Western_-
Wilkes-Barre & Eastern
Northern RR. of New Jersey
Florida- East Coast

447
26

LRI T

32
117

Jly

Jun

Sep 25, 1937
21 Jan 26, 1939
6791 1Sep 1, 1931
20 Apr 20,1933
15 Jly 23,1938
363 Oct 20. 1929
Jan 2, 1933
Jan* 2, 1933
Aug 2,1933
Jun 15, 1933
Jly 27,1923
Dee 31, 1937
Apr 1,1933
Jun -1, 1936
Dec
Dec 11,1937
Dec- 1,1937
Dec

Jly -
“Apr
Dec

dly

Georgia & Florida

Georgia, Southwestern. & Gulf
:Albany. & -Northern
Louisiana  Southern _._

Missouri Pacific —_: RS
Boonville, St.: Louis & Southern
Cairo & Thebes _:
Chester, & Mount Vernon __
Fort Smith Suburban. ...
-Marion & Eastern
Missouri-Illinois . =
Missouri Pacific- RR. Gorp in Nebr,
. Natchez & Southern
New Orleans, Texas & Mexico
Asherton & Gulf
Asphalt Belt
Beaumont, Sour Lake & Western
..Houston North Shore _
~ Houston &.Brazos Valley ..
. ~International-Great. Norther
- Austin Dam &- Suburban._.
-~New Iberia & Northern _...
--Iberia, St. Mary & Eastern
Orange & Northwestern __
Rio Grande City =_____.___
St. Louis, Brownsville & Mexico_.
San .Antonio Seuthern
Ban Antonio, Uvalde & Gulf _.
. San Benito & Rio Grande Valley.
Sugar Land
Nevada Copper Belf
New York, New Haven & Hartford..
- Hartford & Connecticut' Western._.
Old Colony
Boston & Providence
*‘Providence, Warren & Bristol
New York, Ontario & Western __
Norfolk  Southern
Pittsburgh, Shawmut & Northern _
Rio Grande ‘Southern
Rutland .
St. Louiz-San’ Francisco
8t. Louis Southwestern
St. Louis Southwestern' of Texas..
Seaboard Air Line. . .- .-___.
Georgia, Florida & Alabama. -
Seaboard-All Florida .
East & West Coast —...
Florida Western & Nort! 233
South Dayton
Tallulah Falls 57
Virginia & Truckee 47
Wabash
Ann Arbor
Waco, Berumont, Trinity & Sabine
Western Pacific
Wilmington, Brunswick & Southern
Wisconsin  Central
Yosemite Valley - 2
Yrcka. Western " ... S ok 2 8 Sep 16,1935
“*Changed - to trusteeship June 19,.1940, tYard tracks and sidings.
tCeased operations March 26, 1839, ttChanged to trusteeship Feb. 1,
1941, §Yard switching tracks. - fChanged to trusteeship May 16, 1933.
*¢Sale 'of road at public auction on Dec. 1 approved by Court on
Dec. 15 ——V 152, p. 1292,

. 1,1937
Apr 2, 1925
Oct 23, 1935
Jly 31,1936
Jun 2.1938
Aug '5.1938
‘Treb 13,1937
May 20, 1937
Jly 28,1932

Dec 16,1929
-May 56,1938
fiNov . 1,-1932

Dec 12,1935

Dec 12, 1935

Dec 23, 1930

Nov 17,1931

Feb 2,1931

Feb 2,1931

Feb 2,1931

Jan 12, 1937

Jun 23,1923

Apr 27,1938

L

Dec 4,1931
Feb . 8, 1930
Aug 2,1935
Mar 17, 1833
Dec 2,1932
Dec 22, 1936

294

41

1,138
3

984
8

(The) Reliance Electric & Engineering Co.——Earnmgs

#10 Months Ended Oct. 31, 1941

$5,682.459
4,128 318

Net sales
Cost of products sold
Selling, administrative and general expenses

$870,752
4.067

$874 R19
17,474
8296

Operating profit
Other lncome

“Total income

Interest. expense
Premi»ms pald on annuities for employees. 7731
Amortization of goodwill, patents, ete. __ 5 4,902
Loss on dismantlement of equipment 37

$836,378
180,500

329.5n0
Cri11,411

Profit before taxes on income.

Provision for Federal normal income tax, surtax & declared
‘value cxcess profits tax

Provision for Federal excess profits tax.

Overpirovision for prior year taxes.

ey $291 709
150,000

Nat peafit .
Dividends paid

*The 10 months’
fiscal year from December to October. .

Note—Provision for depreciation and amartization cf propertv, plont,
and evuipment for the period of 10 months ended Oct. 31, 1941,
amounted to $112,276.32,

Balance Sheet. Oct. 31, 1941

Assets—Cash. 5231 462; note and accounts receivhble (less reserve,
$15.000). $1.188.859; inventories—et st~~dard costs which were not in
excess of -replacement market, $1.655.938; other assets. $32,651; fixed
sscats. (less recerves for depreciation and amortization, $461.434),
£730.816; goodwill, patents, etc.. $11,743; prepaid snd deferred taxes,
$43.663; prepaid insurance and other expenses, $7,527; total, $3.902,659.

. Liabilities—Portion of note payahle to bank—due within ore yeer,
s'w 000; accounts payable. $620.162; accruals. $55.478; provision for
fotn=a ca=vice charges on installations, etc., $37,015; customer denosits

on unfilled orders, $63,942; Federal taxes on income, $556,267; long-

Apr 4,1933

1,1937 -

683,389

earnings statement results from the change of

FTotal expenses

Aug 1,1905 °

i

term debt, $392,000; reserves, $75,000; common stock ($5 par), $750,000;
%&pllt:; surp;g:, $476,588; earned surplus, $804,207; total, $3,002,659.—
p

Rockefeller Center, Inc.—New Director—

G. 8. Eyssell, managing director of Radio City Music Hall and
of the Center Theater, has been elected a director of Rockefeller
Center, Inc.—V. 135, p. 3705.

Rome Cable Corp.—Earnings——
: Period End. Dec, 31— 1941—3 Mos.~—1940
*Net profit $150,059 ' .$107,513 $392,441 $268,838
Earnings” per share__.. $0.79 $0.57 $2.07 $1.42
*After all charges including depreciation, and provision for Federal
income and excess profits taxes.—V. 154, p. 1632.

1941—9 Mos.—1940

Schoellkopf, Hutton & Pomery, Inc.—Earnings— -
Years Ended Dec. 31— 1941 1940 1939
Total income ... $351,623 © $469,623  $380,601

268,581 302,431 - 298,683

Net income before “taxes $82,942  $167,192 $81,912
Provision for Federal income tax... 2,331 42,907 192

$80.611
398,141

$478,752

. Net income for year. ..
Surplus at beginning of year.

$164,285
370,644

$534,928 -
138,237
3,550

Surplus at end of year. $434,340 $398,141
Condensed' Balance Sheet, Dec, 31, 1941

Assets—Cash, $330,957; accounts and notes receivable (net), $227,622;
interest and dividends receivable, $30,735; investments, $3,054,763;
office building and equipment (net), $367,050; miscellaneous assets,
61,0_05'. total, $4,012,133. .

Liabilities—Accounts. . payable, $206,642; collateral loan payable
(secured), - $100,000; reserves for taxes, $11,051; 5%% cumulative pre-
ferred stock, $3,230.000; common stock (par value 10 cents per share),
$30,100; surplus, $434,340; total,  $4,012,133.—V. 152, p. 844.

$81,721
443,570

$525,201
133,237
21,410

L $370,644

" ‘Total surplus
Dividends paid ‘on preferred stonk-
Other surplus charges.

Schumacher Wall Board - Corp.—25-Cent Common
Dividend— -

The directors hs.ve declared a dividend of 25 cents per share on
the common stock ‘and  the regular quarterly dividend of 50 ocents
per share on the $2 cumulative participating -preferred: stock, both
payable Feb. 16 to holders of record Feb. 5. The dividend on the com=
mon stock is the.first since June, 1931.

During 1941 payments were made on the preferred stock as fol-
lows (wiping out- all accruals thereon): Feb, 15, 50 cents; May 15.
$1.50; Aug. 15, $3.50; and Nov. 15, $4.—V, 154, p. 1271,

‘Selected Industries, Inc.—Earnings—

Calendar Years— = ' 1941 “ 1040 1039° 1938
Interest and dividends_ $1,943 058 $1,860.427 $1,563.104 = $1,348 814
Taxable secur, -divs. 53,631 17,244 11,076

- $1, 996 689.-$1,877.670 $1,574,180

170.557 188 812 230.017
199,289 200.000
51,504 70,826

$1,348.814
251,929
257.204
762,866

Cr11,000
$787,815

195.692
72,658

Cr4,750
71,562,531

Prior years over-a.ccrual
of capital stock tax.

Net income
Divs, $5.50 pref. stock, 1,379,700 . 1,395,512 = 1,398,674 1,416,618
Net loss on sale:of in+

vestments 462,603 = 1,023592 - 651,194  *645,863

At Dec. 31, 1 0, “the ‘et sssets of the company. were equlvalent to
$2.853. per $1,000 of bank debt, while .at Dec. 31, 1941, the similar
assets coverage was $2,836. The prior stock asset coverage changed

$1,437,976 $1,073,336

~ from $76 to $66 per share.

Balance: Sheet, Dec. 31

1941
$1,014,142
*558 000
*30,522.266
80,625
132,193
368,960

$32,676,186

1940
$2,049,772

31,545.533
226,305
160,918
363,143

$34,345,672

Assets—-
Cash in banks
Investment in U, S. Government secur.,
Investments in other securitie
Receivable for securities sold
Interest and dividends receivable, etc
Special deposits for dividends, etc...

at cost

Total

Liabilities—
Dividends payable
Due for securities purchased
Reserve for expenses, taxes, etc
Bank loan due Mar. 1, 1944 (int. 2% per ann.)
$5.50 cum. preferred stock ($25 par) 3
$1.50 cum. convertible stock ($5 par).
Common stock ($1 par)

Surplus
tTreasury stock

$359.560  $363.143
48.272
67.245
8,900,000
6,181.250

.. 2.121 585
2.056.940
12,941,335

13.320.821
Dr16,435

Total $32,676,186 $34,345,672

*Investments owned on March 31, 1931, are carried at the lower of
cost or market at that date. Subsequent purchrses are cerried at cost,
Investments based on markef quotations as at Dec. 31, 1941, or in the
absence thereof, on their then fair valve in the opinion of the cor-
poration, smounted to $24,126 251 or $6,954,0'5 less than the amonnt
shown, -t 350 -shares $5.50 cumulative prior stocks.—V. 154, p. 756.

Sierra Pacific Power Co.—Earnings—

Period End. Dec. 31— 1941—Month—1940
Operating revenues ... $208,498 $183.899
Gross income after: re- -

tirement res. accruals 56.133 66.202
Net income 47,443 54,359
~V. 155, p. 160.

1941—12 Mos.—1941
$2,631,484 $2,258,561

807.957 840 712
714,479 704,628

Simpson’s, Ltd.—Accumulated Dividend—

The directors have declared a dividend of $1.62 per share on accont
of accumulations on the 6% % cumulative prererred stock. par $100,
payable Feb, 2 to holders of record Jan. 23. A like amonnt has been
paid each quarter since and incl. May 1, 1940. and on Feb. 1, 1940,
a distribution of $2.62% . was made, Dlvldend arrearages totaled
$22.62% on Nov. 1, 1941.—V, 154, p. 249.

Tri-Continental Corp.—Annual Report—

At Dec. 31, 1940. the net assets of the company were evuivalent to
$2,662 per $1.000 of debentures and bank debt. whi'e at Dec. 31, 1941,
the similar asset coverage was $2,544. The pre‘nrred stock asset cover-
age changed from $118 to $101. while the.common stock asset value
declired from $1.11 to 7 cents per share.

Calendar Years— 1041 1040
Interest received.-_ - $140,944
Cash -dividends ~———--_ 1,396,858
*Fees for invest. service
Taxable securities divs. 10.088

$1.547 889

1183 058
282 765
49.778

1039
$81.484
1,192.520
269,041
11,028

$1 551,079,
304 359
283 00
68.876

$818 727

1938
¢$1NR Aty
950.221
339,750

. $151,202
1,4(}7.173

23,794

$1 396.289
*511.563
283.508
146,138

$1,662.169
1.82.553
278 667
39,373

$1,161.575

$1,032 289
866,190 872.850 874,200 898,800

Balance, surplus, $295,385  $159.439 $65,463 1$343.620
*The service fees, being payments by others. for the reorganzation’'s
investment services. in practical effect sare » credt again<t exvnenses ot
operation sa that the net evnense of ore-atine Tri-Contimentsl Coro.
was $124,418.in 1939 and $171,813 in 1938. tAfter deducting $14,50%

Net . income $555.180

Preferred dividends....

igitized for FRASER
tp://fraser.stlouisfed.org/
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prior year's over-accrual of capital stock tax. IAfter deducting $6,500
prior year's over-accrual for legal fees. Deficit. I
Statement of Surplus, Dec. 31, 1941
Capital surplus:
;Balance, Dec. 31, 1940.
*Excess of cost over stated value ($25 per share)

$23,181,797
102,473

$23,079,324
$2,551,104
1,161,575

399,180
866,190

$2,447,309

Surplus, Dec. 31, 1941 - $25,526,634

Note—The unrealized depreciation of mvestnients on Dec. 31, 1941,’
.was $17,076,795, or $2,510,859 more: than on-Dec. 31, 1940.
*2,460 shares preferred stock repurchased and retired:

Balance Sheet, Dec, 31

Balance B

Income and profit and loss account from Jan, 1, 1936:
Balance, Dec. 31, 1940__ -
Net income ...
Net loss on sales of investments

. Balance

1940
$2,758,950

39,373,349

165,614
.. 106,896
'329,345

1941
. $1,970,152
.Investment in U. S. Government secur., at cost - 1541,500
Investment in other securities, at cost. '~ 138,263,210
Receivable for securities sold 097,207
Interest. and dividends receivable, etc. ... 111,187
Special deposits for interest, dividends, etc.. . 338,337

$41,321,592

| Total $42,734,154

Liabilities— s e ot
Dividends payable and interest accrued, etc..-
Due for securities loaned against cash.... s -
Due for- securities purchased. 202,736
Bank loan- due Sept. 30, 1943_ 7,900,000 *
Reserve for expenses, taxes, etc. 49,854
5% convertible debentures_.._.. 2,460,000
*$6 cumulative preferred stock 3,630,000
tCommon stock - 2,429,318 -
Surplus 25,732,902

$325,037  $329,345
14,400 :

8
25,526,634

. Total $41,321,592 $42,734,154

*Represented by 142,740 (145,200 'in'1940) mo par shares. tRep-
resented by 2,429,318 shares of no par value. There are reserved
unissued a total of .1,427.344 shares as follows: For the conversion of
convertible debentures 196,800 . shares on. or before Jan. 1, 1953, at.
$12.50 per share, for the exercise of warrants or options to subscribe
to: common stock, 1,230,544 shares at any time-at $18.46 per share.
tInvestments, based on market quotations as at Dec. 31, 1941, or in the
absence thereof, on their then fair value in'the opinion of ‘the cor-
poration, amounted to $21,727,915 or $17,076,795 less than cost.—
V. 154, p. 758. i

(A.) Stein & Co.—25-Cent Dividend—

The directors have declared . the regular quarterly dividend of 25
cents per share on the common stock, payable Feb. 16 to holders of
record Feb. 15. The last previous quarterly payment of 25 cents was
made on Nov,"14, 1941, which was followed by a year-end dividend of
like amount on Dec. -27, 1941.—V. 154, p. 1704,

Swift International Co., SAC—Special Dividend— -

The  directors on Jan. 23 declared' a special dividend of 50 cents
per share and the regular quarterly dividend of like amount on the
capital stock, par $15,' both payable in U. 8. currency on March 1
to holders of record Feb. 15. Regular quarterly distributions of 50 cents
per share were made from June 1, 1937, to and incl. Dec. 1, 1941,
with no extra or special payments.—V. 152, p. 3989.

United Specialties Co.—Omits Dividend—

At the meeting of the board of directors, held Jan. 23,1942, the
regular dividend for the second quarter was omitted. This is due to
the heavy cash requirements for Federal taxes and also, to the desire
to conserve cash with which to carry on' defense work, the company
announced. ’ . ;

During 1941, the company paid dividends as follows: A quarterly of
15 cents on March 20, May 28, Aug. 26 and Nov. 26, with an extra of
35 cents on May 28 and one of 85 cents on Nov. 26.-—V. 155, p. 92,

United States & Foreign Securities Corp. — Annual
Report—
**Calendar Years—
Cash divs. received.__.
Interest
Securities received  as
taxable dividends._

1941 1940 1939 - 1938
$1,611,464 $1,637,038 $1,447,145 $1,231,654
154,311 161,318 ~ 168,874 162,349
20,541 3,396 . 8833 -
101$1,795/316 1-$1,801,753

OnTE A :
15,930 - 1124,696

[$1624,853  $1,394,002.,
20,147 140,013

Cr16,416 ~ ~ Cr18,968 "
34310 71422
171588 161,386

29,500

: )

Net realized p

investments
*Cash and securities re-

ceived Cr39,666 . Cr28,777
Cap. stock & oth. taxes 19,444 45,462 -
Other expenses 184,185 208,780
Prov. for I'ed, income

64,500

$1,522,782

1,033,914

55,000 37,000
$1,396,502 * $1,418,518  $1,290,675
1,167,102 1,470,000 1,260,000

150,000 L

Balance, surplus _.._. $79,490 - 1851,482 $30,675

*Cash. and securities received in settlement of reichsmark balances.
tLoss. iDeficit. 3

On Dec. 31, 1941, the net assets of the corporation had an in-
dicated value of -approximately $26.802,591, which is equivalent to
approximately $155 per share of first preferred stock. In making this
calculation, the investments in the second preferred 'and common
stocks of United States & International Securities Corp., in the second
preferred stock of Credit’& Investment Corp.,, and in the 15,000
shares of the corporation’s own common stock were each included
at the nominal value of $1, securities without quoted market prices
at cosi of $709,765, and all other securities on the basis of market
quotations, E

Operating profit
First pref. dividends--..
Second pref. dividends.

Comparative Balance Sheet, Dec. 31
1941
$1,047,092
98,573
29,785,205
1

1940
$2,561,103
97,337
29,705,809
¥

Casin ..
Dividends receivable, accrued interest, etc
Securities at cost .. o
§Investment in U. S. & Internat. Secur. Corp..-

Total $30,931,771 $32,384,255
Liabilities—

Reserve for taxes and accrued expenses
Securities purchased but not. received.. i
*PFirst preferred stock
t8econd preferred stock
fiGeneral reserve
$Common stock
Capital surplus __
Operation surplus ..

‘Total ; $30,931,771 $32,384,255

*Represented by 172,319 (194.517 in 1940) 'no par shares. tRep-
resented bv 50,000 no par shares. jRepresented by 1,000,000 no par
shares. §94.300 (94,100 in 1940) shares second preferred and 1.987,653
shares common stock. fSet up out of $5.000,000 paid in cash by .
subscribers to second preferred stock.—V. 154, p. 696.

$80,000

$112,500 - .
8 -

17,231,900
50,000
4,950,000
100,000 -
1,381,453
1,074,311

6,726,270

United States Pipe & Foundry Co.——Déclares Four
Quarterly Dividends of 50-Cents on Common Stock—

The .directors on Jan. 22 declared four dividends of 50 cents each
on the outstanding common stock. payable March 20, Jime 20. Sept. 19
and Dec. 19 to holders of record Feb. 28, May 29, Aug. 31 and Nov. 30
:espegtixlzely. dFt;ur g\émterly dividends of like amount were pald dur-
ng 1941, and, in a on, an extra of 50 cents wa
e o D ite, s paid on Dec. 20,

by R RN M

itized for FRASER
b://fraser.stlouisfed.org/

" Divs. on- first pref

- 1Second preferred stock

“fCommon stock

United States & International Securities Corp.—An-
nual-Report— .. . J . 3 . iy
: (Including Wholly Owned Subsidiary)
Calendar Years— i 1941 1940 1939
Cash- dividends received $1,436,944. $1,418,787  $1,281,240

Interest 97,019 98,364 115,887
Securities received as e g
21,126 2,413 6,796

taxable dividends._..
L7 $1,555,089 $1,519,564 $1,403,923
1,600 - 392,607 219,572

$1,553,399 $1,126,957
20,575 29,531

. 59,000 48,000
162,622 179,711

$1,311,201 "  $869,648 . $985,023  $1,049,677
897,000 .- 1,196,000 1,196,000~ 1,016,600
*Net realized profit on investments. ' s : :

' On Dec, 31, 1941, the net assets of -the corporation had an indicated

value, based on market quotations, .of approximately $23,814,530,

1938
$1,138,191
< 109,490

Total income
Net realized loss on in-
vestments

Profit :
Cap. stock & oth. taxes
Prov. for Fed. inc. taxes
Expenses

$1,184,351 $1,256,017

4,139 . 23,856
33,000 32,000 -

162,188 150,484

Net . .income. ... 9

« which- is equivalent ;o approximately. $99 per. share of first preferred

stock,
31
1941 1940
$2,490,591  $2,196,85%
03,460 130,741
#41,223,595 41,123,463

$43,819,646 $43,451,059

: Consolidated Balance Sheet, Dee.
Assets— = 4 R

Cash ; i
Dividends: received, interest- accrued, etc

Serurities, at cost...

Total

‘Liabilities— T
Reserve for taxes and accrued expenses.
Securities purchased but not received
{First preferred stock.

$81,000 $71,100
55

)

500,000

9,475,000
24,855 .

9,346,831

§Special reserve

Capital ,surplus
Operating surplus 471,959 57,758

Total - . $43,819,646 $43,451,059

*Indicated value $21,299,480. tRepresented by 239,200 no par shares.
iRepresented by 100,000 no par.shares. . §Set up out of amount paid
in cash by subscribers to second preferred- stock, {Represented by
2,485,543 no par shares.‘—v. 154, p. 696, !

’

United States Steel ‘Corp.—Subsidiaries Establish New
Records— - >

To meet the unprecedented requirements of the American war pro-
gram, the. corporation’s subsidiaries have established a:series of all~
time. records in the production and movement of iron ore and in the
shipment of limestone and coal during the 1941 season.

The Oliver Tron Mining Co. of Duluth, Minn., last year produced a
record iron ore tonnage of 34,127,982 net tons compared with 26,193,~
055 net tons in 1940. Of this amount the vessels of Pittsburgh Steam-
ship Co:, ‘the United States Steel Corp.’s Great Lakes :subsidiary,
brought to lower lake ports 23,542.751 gross tons of iron ore. In
addition -to this the Pittsburgh ships and other subsidiary vessels
carried 7,418,607 tons of .limestone and. coal. . These Tecords were
established between the period of April 4, 1941, when the first vessels
left' their winter berths, and Dec, 12, 1941, when they closed their
season. \ -

The " Pittshurgh Steamship Co.’s iron ore tonnage record‘compares
with a movement of 18,713,382 gross tons in 1940 and exceeds the
previous: record year of 1916 by 3,900,222 gross tons. Of the total’
iron ore moved during 1941 season on ‘the Great Lakes (80,116,360
gross. tons) the Pittsburgh, Steamship .Co. alone was. responsible for
approximately 30%. 3 3

To provide for a still greater movement in 1942, the Pittsburgh
Steamship Co. now has under construction five vessels which' will be
placed in operation sometime during 1942 season.—V. 155, p, 271.

Universal Pictures Coi.., Inc.—Annual Repoft——-

Consolidated net income from operations, after all charges except
income and excess profits taxes, of company for the 52 weeks ended
Nov. 1, 1941, amounted to $4,396,499 as compared to $2,861,472 in the
preceding fiscal year, according to the annual report to stockholders”
by J. Cheever Cowdin, Chairman of the Board. After all' charges,
including - income and  excess - profits taxes, net profits for the year
were $2,673,249, an increase of $282,477 over the preceding year.

Mr. Cowden points out that although gross income from operations
rose to $30,283,523 from $27,677,627 in 1940, the company and its
subsidiaries set aside total taxes of $2,630,426 last year, or more than
double the tax provisions of $1,210,648 for the previous fiscal year,
Taxes last year were -equivalent to $10.52 per share of outstanding
common stock. : .

In his discussion of the tax situation Mr. Cowdin says that Uni-
versal is proud to contribute its proper share to national defense.
Stating that taxes are heavier than ever before, and that they appear
certain to increase, Mr. Cowdin also says:

‘“‘Consideration should be given to allowing reasonable tax credits
for the payment of debts heretofore contracted in geod faith. Other-

~wise, many taxpayers may be unable to meet the increasing tax burden

an}i at the same time meet obligations which they had undertaken
prior to the emergency and on an entirely sound basis. Such a con=
dition might very easily have the effect of destroying large potential
sources of taxes and of impairing the ability to pay.

“In the case of your company, for example, what percentage “of
earnings is it safe to take and still enable the company to function
properly and to meet its obligations heretofore contracted? = This is
phe k.md of problem that must be most thoughtfully weighed, bearing
in mind that increases in earnings will no doubt be rcprecented by
increased inventories, plants and receivables rather than by cash.”

It is too early to gauge the full effert upon the motion picture
industry of our participation in the war, Mr. Cowdin states. . “Immedi-
ately following the unexpected attack on Hawaii by the Japanese,
attendance at motion picture theatres experienced a very sharp falling
off, However, such a decline is not unusual during periods of intense
public anxiety or interest in news happenings—a similar decline was
noted at the outbreak of the war in Europe in 1939. ‘Your manage-
ment believes the current drop will prove only temporary, and is con«
fident that business will shortly return to normal, if it does not
exceed it.”

“The - working capital position of your cgﬁxpany continues to im-
prove,” Mr. Cowdin repor& Current and . working assets, cxcluding
blocked sterling, amounted to $14.139.817, with current liabilities of
$3.651,592. a ratio of 3.9 to I. In the previous fiscal year current
and working assets were $11,065,337, and current liabiilties were
$4.241,774. a ratio of 2.6 to 1. .

Mr. Cowdin points out that the company’s management has stressed
the desirability and need of building up _domestic and Tanadian rev-
enues sufficiently to maintain profitable operations without reliancs
on foreign receipts. ‘‘Substantial headway has been made toward this
objective, with the prospect of its attainment~reasonably soon. The -
rapid growth of Universal's business in the domestic and Canadian
markets is shown by the fact that combined revenues from these two
markets last year were approximately equal to Universal's world-wide
revenues thrvee yesrs ago.” ' The company’s domestic revenues. last
year totaled $19,008,495, compared with $17,554,261 in the 1940 fiscal
year. . ;

. The companv's foreign business last year was larger than the year
before. amounting to $11,275.028 against $10,123,366, and the amount
of dollars received from foreign territories was greater. The volume
of business done in Great Britain was the largest in the company’s
history, and now comprises approximately half of Universal's foreizn
business. Gross revenues in Great Britain were £1.499.907, which was
2 gain of 14.8% ‘over the 1940 fiscal year, and which was 250% .of
the 1937 British business.

After dedvcting the blocked sterling estimated to be remittable on
March 31. 1942, under the new agreement between eight major Amer-
ican companies and the British exchange authorities, Universal's ster-
ling balance at the end of the fiscal year, including accounts receiv-
able was approximately £504,000. This is equivalent at the present
exchange rate to $2,030.000. and compares with £379,000 and $1,524,000,
resnectively, at the close of the previous year.

The volume of Universal’s business last year in China, the Philip-
pines, India, Japan, Java, Dutch East Indies, Straits Settlement and
syt Bttt e sl <% LYV

“pending upon’ earnings.
' sources of your company.

‘to protect the production requirements.of the business and to provide

23,920,000 . 23,920,000
0

- Amort, of film costs, &c.

* participation of certain officers and employees in profits.

~*Fixed . assets
Trade marks, goodwill, &C.. Ciisu—mws

‘Lease deposits, &C. _ia-citiimensootaosniiLian

Y, s s

French Indo-China, mow in the war zone, represented 2.3% of the
company’s gross revenues.. Certain assets in foreign countries_wlth‘
which- we ar¢ now at war or in .countries occupied by enemies are
being written off during the current year, and Universal has set up a
100% reserve against its- investments in Germany, Czechoslovakia,.-
Hungary, Norway, Denmark. and Japan totaling approximately $230,000.
Universal continued to purchase its first preferred stock for the
sinking fund during the year, and at present there are 9,229 shares
outstanding. Dividends on this stock were resumed. on July 1, 1941,
after a lapse of nearly nine years. ’ :

New Banking Agreement'

While your company has enjoyed credit facilities under, various bank=«
ing agreements in the past, most of these have been subject to termi- .
nation on very short notice. This condition has been.a ‘handicap to
the management of your company in planning for the future, in view...
of the relatively small working capital of your company .in relation.
to the dollar requirements of its business,

Consequently, considerable importance attaches to the conclusion on
June 30, last, of a term loan agreement with The First National Bank
of Boston and the Bank of the Manhattan Co., which places your

company’s credit facilities on a more satisfactory and sounder basis. . = |

This agreement, which runs for three years and 1s renewable for a
fourth year at the option-of your company if certain requirements are ="~
fulfilled, made available to" Universal a total credit of $5,654,000, only ~ “
part -of ‘which  has been used.  One part of this credit, amounting to

'$3,154,000, is being reduced by & sinking fund of $10,000 a week with

an' additional yearly contingent sinking fund of up to $200,000, de- .
The second part: of the credit is ‘available

up 'to $2,500,000. : 4 5
The arrangement of this banking agreement is in line with the policy
of your management to build up and safeguard the dollar cash re-
This is of the utmost importance in order

for the organization’s necessities as well (as to meet current, obli~
gations, i )

Your company continues to operate on. the budget system with all
elements of  the business budgeted 12 months in advance on the
basis of probable income and allowable expenditures.

Consolidated Income Account..

‘52 Weeks 53 Weeks * 52 Weeks———
Nov. 1,41 Nov, 2,’40 Oct. 28, '39 Oct. 29, '38

$18,655,100 $17,177,535 $14,535,801 $12,048,124
11,097,073 9,927,610 - 8,760,708 - 17,562,928
468,143 502,623 © - 503,034 465,392

63,207 79,325 113,673
$30,283,523 $20,190,116
16,132,600 13,244,594
319,430 422,925
120,923 123,465
7,348,037 5,634,081
1,453,900 1,156,514

*$391,462
189,917

#$201,545 ...
312,977

Period Ended—
Film rentals & sales—
" Domestic .. i
Foreign )
Sales® of 'accessories....
Theater & comm, bldg.
income

69,860

$27,6717,628
16,355,233
426,273
123,922

6,656,686
1,161,046 1,057,448

$2,954,467 ' $1,628,733
314,412 203,592

$3,268,879 '1.832,325
' 340,748 374,538
105 38

Income taxes $11,765,964 496,378 238,756
Other deductions +1290,643  **40,876 165,671 135,218

Net profit §$2,673,249. §$2,300,772 §$1,153,321 *1$591,178

*Loss.  fIncluding provision for losses (net) $27,637 of subsidiaries
operating in foreign territories: 1938, $27,537. {Includes $25,669
amortization of financing expenses: $5,593 adjustment . in respect of
prior year's income taxes; $1,478 provision for advances to Spanish
subsidiary and $3,178 miscellaneous investments written off. §Includ-
ing porfit of subsidiaries operating in foreign territories of $279,063
in 1941; $219,177 in 1940, and $274,111 in 1939. _ fIncludes amortization
of financing expenses of $50,655 and provision.for loss of investment
in Foreign Theatres Co. of $15,017. “*¢Includes amortization of financ-
ing expenses of $2,161 and write-off of investments (net) in subsidiary
companies in France, Belgium and Poland, and in a Swiss subsidiary
of $38,715. ttIncludes amortization of financing expenses of §15,731;
write-off of investment in a foreign’ affiliated company, $1,673; adjust< .~
ments in respect to prior year income taxes, $2,938, and $270.301 the
}$Includes

Total revenues $23,878,868
14,377,176
437,757

127,496
6,250,256

Cost of accessories.

Theater expenses

Sell. & branch expenses,
domestic & foreign_.__

Gen. & admin. expenses, '
domestic & foreign.....

$4,848,633
215,691

$5,064,324
334,467

Operating profit
Other income

Profit
Interest
Minority interest

$711,000 for excess profits tax.

tConsolidated Balance Sheet
. : Nov. 1, ’41  Nov. 2, '40
$2,039,229 . $1,950,889
wpprimatpi? 11 13T,601 131,501
£ 496,750 ¢ 354,282
214,001 31,673
66,953 14,238
432,692 19,137
2,823,763 1,428,284
579,935 669,411

2,123,063 . 1,894,956
1,800,864 1,562,140
5,437,247 4,661,694
133,324 118,281
666.609 520,753
132,321 130,672
2,088.736 - 1,888,346
267,616 152,421

$19,450,603 $15,594,687

Assets—

tInvestments in foreign subsidiaries. i.—.w—-s
Other investments ‘.. -

Advances to producers, &C. —--veioecimmmmnin
Cash s
Accounts and notes (net)
Uncompleted film

Film completed, not released .
Released films
Raw film and supplies
Scenafivs and rights
Advertising matier
Other cash and accounts receivable -
Deferred charges

Total

Liabilities—
Second 7% preferred stock (par $100)
Common stock (par $1)
Real estate mortgages (due currently) -
Notes payable (secured)
Other notes payable
Reserve for Federal income taxes
Secured loans payable
Real estate mortgage (non-current) _
Accounts payable (non-current)
Amounts owing. to foreign subsidiaries
Unsecured note payable
Accounts payable and accruals
Due affiliated company _._-
Other .current liabilities -
Advances to be liquidated
Reserves for ‘contingencies
First preferred stock disc't
Minority interest
Other liabilitics payable on realizgtlon of
blocked funds - &
Remittances from foreign subsidiaries —-
Surplus from revaluation of land o g
Capital surplus _._.
Canital surplus arising
first preferred stock
Earned surplus . =
Premium on first preferred stock

2,000,000 2,000 000

250,000
1,912 000
181,662

509 414
1,110,000

2.000.000
1,624.051

282.903
68,445

lllll‘lllllllll

1.368.271
285 018
258,125

3,923,951

18.844
1.963.071
Dr183,387

Total - $19,450.603 $15,594,687

tAfter reserve for depreciation and amortization of $1,040.594 in
1941 and $1.291.698 in 1940. - tAssets and liabilities of suhsidiary com-
panies operating in foreign territories are not consolidated. iEauity
in net assets of subsidiery companies, not consolidated. operating in
foreien territories subject to contingent liabilities, §Deficit.—V. 154,
p. 1385.

through retirement of )
16.239

§667,223

Waldorf System, Inc.—To open Large Unit—

The corporation, it was announced on Jan. 21, has leased approxi-
mately 14.000 svuare feet of floor space at Parkchester, the hou<ing
development of the Metropolitan Life Insurance Co. in the Bronx, New
York, for occunancv as the larrest unit in its natianal cafeteria
chain. The rnit will adioin the branch store of R. H. Macy & Co.,
Tnc., and will seat abont 250 persons, it was said. The lease is for

-~ 21 years.—V, 154, p. 1732.
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STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

_ : . I ‘ ‘

CALIFORNIA
Tulare County (P. O. Visalia)

Calif.

School. Bond Offering—Gladys
Stewart, Clerk of the-Board of
Supervisors, states ‘that she' will
‘receive sealed bids until 10 a.m.
on ‘Feb. -3, for the| purchase of
$6,000 Alta Vista School District
building, improvement and .equip-
ment bonds.. Interest rate is not
to: exceed 5%, payable F-A. De-
nom. '$600. Dated . Feb. 1, 1942.
Due  $600 from Feb, 1, 1944 to
1853. Prin. and int. payable-at
the County Treasurer’s office. The
bonds will be sold for cash only,
and at not less than par and ac-
crued interest to the date of de-
livery. Each bid must state that
the bidder offers par and accrued
interest to ‘the date of delivery,
and state separately the premium,
if any, offered, and the rate the
bonds ' shall 'bear. A transcript
‘of the proceedings will be fur-
nished the purchaser immediately
after the sale, and the successful

|

bidder  will pay  for the legal

opinion on:the proceedings. En-
close a certified check for not less
than 5% of the amount of bonds
- bid for, payable to the Chairman
Board of Supervisors.

COLORADO

Norwood, Colo,

Bonds Authorized — The City
‘Council is said to have passed an
ordinance calling for the issuance
of $24,000 refunding bonds,

.FLORIDA

Florida (State of)

' Municipal Situation Discussed—
The = following ' information  is
taken from the January issue of
‘the municipal bond bulletin pub-
-lished by A. B. Morrison & Co.,
Congress Building, Miami, Tla.:

Durmg the past thirty days, price
trends in Florida Municipals have
been rather .mixed. The better
grade bonds-have been in- good
‘demand and there has been no
trouble in "putting them away.

Dollar bonds, on the other hand,
have,” on  the whole, - softened
somewhat, although this is not uni-
versally true. Apparently there
has been very little distress sellmg
and, while the supply of bonds is
somewhat more plentiful, there is
‘. no disposition on the part of sell-
ers to accept sacrifice prices. New
issues have sold -at -good prices.
How much real strength the
market  has to absorb sizeable
amounts of dollar bonds, particu-
larly, has not been demonstrated
as no large blocks of these have
appeared. On the whole, we feel
that the behavior of Florida bonds
during the past thirty days has
been satisfactory.

It is becoming more and more
apparent that the tourist business
is going to be quite badly off from
what it was last year. The ex-
pected crowds aren’t here :yet,
houses and apartments- are not
renting as expected and hotels
can still accommodate  plenty of
guests. Neither reservations nor
actual guests are up to expecta-
tions. Florida, we feel, must make
up its mind that the tourist crop
will be smaller than hoped and
_ plan accordingly. With restric-
tions on tires, it is very evident
that gas tax recelpts will be very
decidedly lessened. This had its
effect on prices of some of the
weaker counties which lean heav-
aly on gas receipts for debt serv-
jce. The effect of gas tax reduc-|.
tion will be felt more several
months from now than at present,
but it is undeniably true that the
gas tax will be much less than the
optimistic estimates put out nrevi-

ment Building . permits, as: a
' whole, are, of course, decxdedly
off.

Tax collections throughout the
State are generally satisfactory.
There .are. spasmodic instances of
objections to the 100% valuation
instituted this year on the County
rolls; but it is to be expected that
inequalities will creep in here and
there and .they: can: be corrected
on future rolls. The State is bear-

ing down pretty hard to get all|

intangible - tax ‘property money
possible. . This question of taxing
1ntang1b1es is creating a gond Zcat
of feeling in some locations. The
tax assessors, except in a few of
the larger countles have never
made any effort heretofore to put
intangible tax property on the tax
roll, but State authorities are in-
51st1ng on taxing them now. There
is'no income tax in Florida and
the tax on intangibles: is low; so
there is no real reason why in-
tangibles should not be taxed.

Homestead, Fla.

Certificates Sold—Ira- C. Hay-
cock, City Attorney, states that
$100, 000 3% %  semi-ann. light
plant - revenue' - certificates have
been purchased by Robson, Link
& Co. of Miami, at a price of
101.00,  a basis of:about 3.16%.

Dated Jan. 1, 1942. Due as fol-

lows: $1,000 in 1943; $2,000, 1944
and 1945; $3,000, 1946 and :1947;
$4,000, 1948 to 1960;$5,000, 1961
to 1965, and $6,000, 1966 and 1967.

(These certificates: were validated

recently by the Circuit Court.—
V. 155, p. 353.

ILLINOIS

Barr Township (P, O. Hettick), Ill.
Bonds Sold—The issue of $18,-
000 road improvement bonds au-
thorized at an election on Dec, 10,
have been sold, according to
Joseph I. Crum, Township Clerk.
The bonds mature in 10 years,

Lincoln, Il

Bond Offering — James  C.
Greenslate, City 'Clerk,;  will re-
ceive sealed bids until 5 p.m. on
Feb. 2, for the purchase of $15,750
judgment funding  bonds. = Due
Jan. 2, as follows: $750 in 1944,
and $1,000 in 1945 to 1959. The
bonds are to be general obliga-
tions of the city, issued ‘to pay
judgments against' the city for
salaries "of firemen and police-
men under State minimum salary
acts.  The bids received  will be
opened by the Committee of Fi-
nance at a regular meeting of the
City Council convening at 7:30
p.m., on the date of sale, and will
be referred to the City Council
for determination as to the best
bid and its formal action thereon.
Such . action to. result in passage
of an ordinance establishing the
amounts, maturities, rate of in-
terest, etc., accordingly.

KENTUCKY

Buechel Water Dzstnct (P.O.
Buechel),

Bond Sale—The $185 000 semi-
ann. assessment and revenue
bonds offered on Jan. 22, the sale
of which was deferred—v. 155,
p. 354—were awarded on Jan. 23
to a syndicate composed of W, L.
Lyons & Co., O'Neal, Alden &
Co., both of Louisville, and Stifel,
Nicolaus & Co. of St. Louis, as
3l5s at par, ,according to L. D.
Steenman, Chairman of the Board
of Commissioners. Dated Jan. 1,
1942. Due on Jan. 1 in 1945 to
1962; callable prior to final ma-
turity.

Fulton County (P. O. Hickman),
Ky.
Debt Refinancing Plan Ap-

proved—The Court of Appeals
recently approved a‘ refinancing

ously by the State Road Depart-plan to meet part of the county’s

floating debt. The, high tribunal
once had turned-down a similar
plan because it held some of the|
county’s - indebtedness -was ' in~
valid. These claims were omitted
from - the newer'  proposal on
which the Court acted. ;

The Court' sanctioned issuance
of $72,150 in: funding " bonds by
the county . to 'pay ' $45,872 " in
debts " and: -$26,278 " in "interest
charges. . The amount was less
than. the $88,805,  for which the
county ‘was denied permission to
issue funding bonds in 1940, At
that time, the Court held that
part of the debt was invalid. The
floating debt was amassed prior
to 1933.

In its previous  opinion, the
Court declared the county had
exceeded - its constitutional debt
limit - prior to 1934 and. for 15
years. before that had spent an
average of $20,000 a year more
than its revenue. Failure of the
County Fiscal Court to authorize
other  expenditures had invali-
dated them, it said.  Since' that
time, the tribunal said, county of-
ficials' ~have . been “trying to
bring order out of chaos.”

Harry R. Lynn, Assistant State
Local Finance Officer, said that
Fulton County . officials, hoping
for appellate Court approval, al-
ready® had petitioned. his. office
for Appellate Court approval, al-
fund the floating debt and also
to refund approximately $115,000
worth of old bonds at a lower rate
of interest than the 5% % ‘it is
paying now.

" Kentucky (State of)

Current Debt Status — The
Bankers Bond Co., Inc. of Louis-
ville, has prepared a Municipal
Bond Review as of Jan. 1, which
contains a wealth of information
regarding the financial - standing
of the State and its local units.-In
this issue we give their findings
on the State’s indebtedness, and,
in subsequeént - issues, we will
carry their report on''the related
data. The opening remarks of the
review are as follows::

The. Commonwealth of Ken-
tucky as of Jan. 6, 1936, had out-
standing  $21,408,827.35 - of 5%
General Fund Warrants and $3,~
675,815.82 of 5% Highway Road
Warrants a total of $25,084,643.17.
The Road Warranis were all paid
in the year 1936. The General
Fund Warrants  represented ' ac-
cumulated deficits over a period
of thirty years which had been
legalized by the Court of Appeals
as ‘“valid evidences of a casual
deficit.”  As of Jan. 1,-1942, the
Commonwealth had outstandmg
$495,000 of . 1% General - Fund
Warrants and 'a balance in the
General  Fund of $3,077,115.39.
The total balance of all funds in
various Staté depositories, includ-
ing the Road Fund, on the same
date was $12,849, 912 17. It is the
announced 1ntent10n of the pres-
ent. administration to prepare a
bill that would prohibit the issu-
ance -of Warrants which would
run the State debt above the con-
stitutional limit and then ask the
Court of Appeals to reconsider the
prevxous decision ‘regarding the
issuance of Warrants, so that the
State can get “back to the Consti-
tution”; namely, to restrict without
a vote of the people the direct in-
debtedness. of the Commonwealth
to an aggregate of $500,000. Ken-
tucky is espec1ally fortunate in
the year it is celebrating the 150th
anniversary of its entrance into
the Union, to be in such a splen-
did financial condition. The Gen-

Leral Fund of Kentucky for the

fiscal year ending June 30, 1941,
had an excess of revenue over al-
lotment charges of $5,265,943. The
only other state in the South ap-

proaching . this record was Vll‘-&
ginia, which had a surplus of ap-
prox1mate1y $6,500,000 for - the
same period.

The Commonwealth has issued
a total of $17,280,000 Bridge Reve-
nue bonds since 1930, of which
$12 793,500 have been paid, leav-
ing a balance as of Jan. 1, 1942,
of $4,486,500 outstanding. The In—
stitutional Revenue and Mortgage
debt of :various State institutions
amounted to a net of $3,153,500 as
of ‘Jan. 1,:1942, ' The plan sug-
gested by the Legislative Council
to have-a central State Agency
formed with the power to review
any future issues of these types
of bonds before being issued and
sold is.an excellent one, and not
only in the public interest, but
for the protection of investors.
The present war emergency  has
caused considerable burdens‘ in
some of the State institutions as
affecting their bond issues, which
increases ‘the “financial problems
of the Administration during the
emergency. = The total indebted-
ness of the State, direct and indi-
rect, on Jan. 1, 1942, was $8 135,~
000.

SUMMARY
State 1% General Fund Warrants,.. $495,000
State Bridge Revenue Bonds (Ten

ProfectS) i vuivide s o e s iahsvievas 4,486,500

University of Kentucky 3%-4%......, 1,050,500

Morehead State Teachers College 4%.. 354 000
Kenmcky State  Industrial cmlege
3149 136,000

%=4%
Murray State Teachers’ College 3%-
49 233,000

Keutucky State Fair 3%-6% 355,000
Kentucky State Board oi Health 29-
2146,-215 159,000
Kentucky Children’s  Home = Corpora-
tion . 3% *° 60,000
Western State Teachers College 3%%. 266,000

Eastern State Teachers’ College 2. 80%-
3.507%-4.00%

Kentucky State ‘Armory - Corporation
3%% 196,000

............................ .+$8,135,000

LOUISIANA

Lafayette, La.:

Bond - Sale Details — The - City
Clerk now reports that the $58,-
807.50 refunding bonds sold to a
group headed by the Equitable
Securities Corp. of Nashville, at
par—yv, 155, p. 42—were ' pur-
chased as follows: $11,807.50 as
3s, due on'Jan. 1; $1,807.50 ‘in
1943, $2,000 in 1944 to 1948; the
remaining $47 000 as 4s, due on
Jan, 1; $2,000 in 1949 to 1958, and
$3, 000 in 1959 to 1967 Interest
payable J-J.

Louisiana (State of )

Highway Bond Status Under
Possible - Reduced  Traffic—The
following memorandum was re-
cently - prepared by Scharff &
Jones, Inc., Whitney ' Building,
New Orleans La.:

Louvisiana nghway Bonds are
payable primarily from the State
tax of 4 cents per gallon on “gas-
oline, benzine, naphtha and other
motor fuels.” In addition, should
revenue from this source prove
insufficient, then the State Treas-
urer is directed and authorized
to use such other revenues of the
Highway Commission as may be
necessary  to pay the bonds and
interest.

An analysis of these revenues
for the year 1941 shows that they
could decline 49%, and  there
would still be sufficient income
to provide for the maximum re-
quifement of pr1nc1pal and -inter-
est, which occurs in 1943:.

Highway Bonds are uut.standing as
of this dnte as follows:
Beries “A” to “Q,” $172,044,000
. Beries “R’* to “¥,” incl . 24,371,000
Series “AA" to ‘CC - 4ncly.., o8

Total outstanding $101,415,000

The annual requirements for service of prin-
cipal and interest on all bonds for the next
four years is as follows: (cents 3m1tted)

1943
Ser, A to Q (1stcharge). $6, 369 486 . $6,378,958
Ser, R to Y (2nd charge) 1,048,100 1,095,265

The principal revenues of the Highway Com-
mission- were as follows, for the year 1941:
Motor fuels tax of 4 cents per gal,.$12,211,8117, 86
Motor vehicle license fees, €xcl. of

amounts dedlcated to Highway

Pund No. 2 2,557,306.68
Lubticating oil -

841,499.5!
Motor fuels tax ot 1 cent per gal..  3,095,150.70
Total revenue Highway Comm...$18,705,774.76

After 1945, requirements. de-
cline to ‘an average of ' approxi-
mately $7,500,000 per year. A re-

duction of '49% in total revenues' .

of $18,705,774.76 would leave $9,-
539,945; more -than amount due
on 1943 maturities." :

Highway bonds are well pro-
tected by dedicated revenues, as
shown above. However, in judg-
ing - their..investment value the
following should also be taken
into consideration:

Highway Bonds Reserve Fund
~—Act 66 of 1936 and Act 39 of
1938 - provide . that the. State
Treasurer shall use surplus rev-
enues of the Louisiana Highway
Commission : to' create ~a . fund
equivalent to the next year’s re-
quirements for principal and in-
terest on Highway bonds.. The
amount in this fund as of Dec. 31,
1941, was $9,059,169 92 as offi-
c1a11y reported

Obligations of State of Louisiana
—In opinion ‘of Messrs. Thomson,
Wood . and Hoffman, attorneys,
New  York City, Louisiana High-
way bonds are “valid.and legally
binding obligations” of the State.
Therefore, should the specifically
dedicated revenues prove insuffi-
cient at any time, the State is
obligated (to maintain its credit)
to provide the necessary funds
from other sources.

i * *

To summarize, it is our opinion
that Louisiana Highway bonds are
now ‘and - will continue to be,
through good times or bad, war
or no war, one of the soundest
investments available in the cur-
rent market,

"MARYLAND

Maryland (State of )
v Certificate- Offering—Hooper C.
Miles, State ‘Treasurer, will re-
ceive sealed bids until noon on
Feb. 10 for the purchase of $522,-
000 general of 1941 certificates of
indebtedness.

Dated Jan. 15, 1942, Denomma-
tion $1.000. Due Jan, 15, as fol-
lows; $61,000 in -1950, $62,000 in
1951, $63.000:in" 1952, $64,000 in
1953, $66,000 in 1954, $67,000 in
1955 $68,000 in 1956, "and $71,000
in 1957 The bldders are re-
qguested to indicate in their bids
the rate of interest to be paid on
the bonds, on which rate their
bids are to be based and sub-
mitted. - The rate must be a mul-
tiple of % of 1%. Principal and -
interest payable (J. & J. 15) in
lawful money in Baltimore. The
certificates are subject to regis-
tration as to principal, and all will
be issued with interest coupons
attached. This loan and the in-
terest payable thereon is exempt
from the Federal Income Tax and
from State, County and Municipal
taxation in the State. On the
opening of the proposals as many
of the certificates as have been
bid for, not exceeding, however,
the' amount for which proposals
are invited, may be awarded by
the Governor, the Comptroller of
the Treasury and the Treasurer,
or a majority of them to the high-
est responsible bidder or bidders
therefor for cash, and if two or
more respon51b1e bidders have
made the same bid and such bid

.is the highest and the certificates

Series  AA to CC (3rd
1,519,500 1,986,000

charges)
$8,937.086 $9,460.221
44 1945

-1
$6,435,831  $6,475,636
1,095,442 1,040,251

942,500 420,250
$8,473,773  $7,936,143

. Total requirements ....

Ser, A to Q (1st charge).

Ser, R to Y (2nd charge)

Series AA to CC (3rd
charge)

Total requirements ....

so bid for by such highest re-
sponsible bidders are in excess of
the whole amount of certificates
as offered for sale, then such cer-
tificates may be awarded in a rat-
able proportion to such responsi-

pitized for FRASER
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same
‘price. The Governor, the Comp-
‘troller of the Treasury, and ‘the
‘Treasurer, may, in their discre-
‘tion, accept one bid for all of said
loan or separate bids for parts of
'said loan as may produce the
largest amount, and they may, in
their discretion, accept bids which
may be for parts of said loan, but
are not for all, and they reserve
the right in their discretion to re-
jeet all bids or any bids. The
certificates awarded will be de-
livered to the successful bidder
or bidders upon receipt of’ the
amount of the successful bid or

" bids and any accrued interest due

‘on Feb. 25 at the State Treasurer’s
.office. ‘Issued pursuant to Chap-
ter 854 of the Acts of the General
‘Assembly of Maryland, Session of
1941, providing for the issue -of
the Certlflcates of Indebtedness,
and pursuant also to a resolutlon
‘of the Board of Works of “Mary-
land, passed on Jan. 16, 1942, and
on file and open to inspection at
the office of said Board. Bidders
are referred to said Chapter 854
of the Acts of the General Assem-
bly of 1941, as containing the full
terms ‘and provisions of this loan.
It is one of the terms of this
offering that the certificates when
issued will be legal and valid
binding obligations of the State.
The opinions of the Attorney-
‘General of Maryland and of Bart-
lett, Poe & Claggett, of Baltimore,
to this effect will be delivered to
the successful bidder. Bidders
may, if they wish, make the legal-
ity and validity of the bonds one
of the terms of the bid by making
the bid “subject to legality” or
using any equivalent form of ex-
pression, but without leaving this
question to- the decision of the
bidders or their counsel. All bids
conditioned upon the approval of
‘bidders or counsel, whether named
or unnamed, will be treated as
conditional bids and rejeeted un-
less the condition is waived by
the bidder to the satisfaction of
the Board before the award has
been made. A certified check for

" 5% of the amount bid for, payable

to order of the State Treasurer, is
required. .

MASSACHUSETTS

Dedham, Mass.
Note Offering — John Gaynor,
Town Treasurer, will receive bids
until noon on Jan, 28 for the pur-

' chase at discount of $200,000 tax

- 0.26%

. anticipation notes, dated Jan. 29,

1942 and due $100,000 each on
Nov. 13 and Nov. 27, 1942, Notes
offered subject to certification by
thtet Commonwealth of Massachu-
setts.

Gloucester, Mass.

Note Sale—The issue of $600,~
000 notes offered  Jan. 23 was
awarded to the Cape Ann Na-
tional . Bank of Gloucester, at
discount. . Denomination
$25,000. Due Dec. 15, 1942. Issued
in anticipation of revenue for the
year 1942, Payable at the Mer-~

. chants National Bank, Boston, or

at the Central Hanover Bank &
Trust Co., New York. The mer-
chants National Bank will ecertify
that the notes are issued under
the authority of an order of the
City Council, the legality of which
has been approved by Storey,
Thorndike, Palmer & Dodge, of
Bosten, that the signatures there-
on are genuine. Delivery at the
above Boston bank for Boston
funds.

Other bids were as follows:
Merechants National Bank of

_ Salem, 0.29%; Boston Safe De-

t

posit & Trust Co., 0.299%; Glou-
cester National Bank, 0.32%.

Lynn, Mass.

Additional Netes Sold — The
Manufacturers - Central National
Bank of Lynn exercised its option
to purchase an additional $500,000
notes, maturing Nov. 9, 1942, at
0.378% discount, the same rate
paid on a similar amount awarded

i Jan. 20~v, 155, p)354.: 1 e
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Massachusetts (State of )

Changes In List of Legal In-
vestments—The following bulle-
tin (No. 2), issued by the Com-
missioner of Banks on Jan. 23,
shows the latest revisions in the
list of investments considered
eligible for savings banks in this
State:

Added to the List of Dec. 1, 1941

Municipal . Obligations — As of
Dec. 30, 1941, City of Berlin, New
Hamp.

As of Jan. 21, 1942 County ' of
Belknap, New Hamp County of
Carroll, New Hamp.; Clty of Ells~
worth, Me City of Glens Falls,
N. Y, County of 'Lewis, N. Y.;
County of Onondaga, N. Y.; Town
of Stafford, Conn.; County of Suf-
folk, N. Y.; Town of West Hart-
ford Conn Town of Wethers-
field Conn.; .; Town ' of Wins-
low, Me ;

Municipal Obltzatlons (Serials
only)—As of Jan, 21, 1942, City
of Clarksburg, W. Va, C1ty of
Tulsa, OKkla.

Rallroad Equipment Trusts—As
of Jan. 20, 1942, Pennsylvania
Railroad Co. Equip. Trust, Series
M (serially) 23%s, 1957.

Public Utilities—As of Dec, 31,
1941, Pacific Gas & Electric Co.
First and Ref. Mtge. bonds, Series
K, 3s, due June 1, 1971,

Remeoved From the List

Municipal Obligations — Town
Farmington, Me.; City of Provi-
dence, R. L; City of Sidney, N.-Y.;
City of Duluth, Minn.; City of
San Antonio, Tex.

Railroad Bonds (Pennsylvania
System)—Cleveland & Pittsburgh
R. R. General, Series A, 48,
1942, Matured Jan. 1, 1942.

Norfolk County (P. O. Dedham),

Mass.

Note Offering—Ralph D, Pet-
tingell, County Treasurer, will re-
ceive bids until 11 am. on Feb. 3
for the purchase at discount of
$450,000 notes issued in anticipa-
tion of taxes for the current year.
Dated Feb. 3, 1942 and payable
Nov. 10, 1942 at the First National
Bank of Boston, or at the Central
Hanover Bank & Trust Co., New
York City. Delivery will be made
on or about Feb. 4 at the Boston
bank against payment in Boston
funds. Denoms. $50,000, $25,000
and $10,000. The notes will be
authenticated as te genuineness
and validity by The First National
Bank of Boston, under advice of
Ropes, . Gray, Best, Coolidge &
Rugg, of Boston, and all legal pa-
pers incident to this issue will be
filed with said bank, where they
may be inspected.

Taunton, Mass.

Note Offering — Howard A.

Briggs, City Treasurer, will re-.

ceive bids until 11 &.m. on Jan. 27
for the purchase at discount of
$300,000 notes issued in antieipa-
tion of revenue for the current
year, Dated Jan. 28, 1942 and pay-
able Nov. 10, 1942. Notes will be
prepared under the supervision of
the First National Bank of Boston,
which will guarantee the signa-
tures and will certify that the
notes are issued by virtue and in
pursuance of an order of the Mu-
nicipal" Council, the validity of

| which order has been approved by

Storey, Thorndike, Palmer &
Dodge of Boston. Notes will be
delivered on or about Jan. 28,
1942, at The First National Ban.k
of Boston, Boston, for Boston
funds, and are payable in Beston
at maturity. Upen written”® re-
quest to the City Treasurer, ar-
rangements will be made for the

'payment of these notes in New

York Clty
MICHIGAN

Huron-Clinton Parkway Authority,
Mich.

Validity Upheld — The State
Supreme Court ruled Jan. 5 that
the 1939 legislative act creating
the above agency is constitutional
and the authority’s tax levying
powers are valid delegations from
the legislature. The opinion, it

was reported, cleared the way for -

launching "a “master plan” of
transportation development which
members of the authority sponsor.
The court also held that- the
Supervisors of Wayne, Oakland,
Macomb, Livingston and Monroe
Counties must levy and collect
the taxes demanded by the five-
county board. .

MINNESOTA

Belle Plaine, Minn.
Warrant Offering—Sealed bids
will be received until 8 p.m. on
Feb. 2, by F. E. Logelin, Borough
Clerk, for the purchase of $12,000
street improvement warrants. De-
nominations $1,000 and $500.

Hopkins, Minn.

" Certificate Sale—The four is-
sues of certificates” of indebted-
ness = aggregating $10,317.93, of=-|

fered' for sale on Jan. 20—v. 155,/

p. 147—were awarded to the First
National Bank of Hopkins, as 2¥s

land 218, according to the Village

Clerk. Dated Feb. I, 1942, Due
on Feb. 1 in 1943 to 1947. ;

Itasca County (P. O. Grand
Rapids), Minn. -

Certificates Seld—An  issue- of
$195,000 certificates of indebted-
ness was offered for sale on Jan.
22 and awarded to the First Na-
tional Bank & Trust Ce. of Minne-
apelis, at publie auction, at 1% %,
plus a premium of $225; according
to the County Auditor, Due $100,-
000 on July 1, and $95,000 on Dec
15, 1942.

Minnesota (State of)

Rural Credit Department Seeks
Dissolution—The ' St.. Paul “Dis-
patch” of Jan. 15 carried the fol-
lowing article:

Ever hear of a state depattment
trying to abolish itself?

Minnesota has one.

It’s the State Rural Credit de-
partment. . Under the direction of
George C. Jones, its sales-minded
boss, this organization is pushing
rapidly toward the permanent
completion of its major duties.

That will mean a sharp reduc-
tion in the department’s size with-
in six months, with the added pos-
sibility that the next Legislature
may consider abolishing the bu-
reau and transfering its few re-
maining duties to some other state
department.

Governor Stasssen received a
report today from Jones on the
1941 operations of the Rural Cred-
it bureau.

It shows that by July I the bu-
reau will have sold virtually all
its farms, except a few which are
so poor they are classed as non-
agricultural land.

After that, unless there is an
entirely unexpected change in
present trends, the long important
work of managing and selling
foreclosed farms will be at an end.

There will remain many years
of collecting payments defraying
interest and principal on bond
issues and otherwise handling the
financial cleanup process of the
department’s liquidation. This
work will be similar to that of
the State Banking department

It would not . be surprising
therefore, if the 1943 Legislature
finds before it a proposal for
doing away with the last rem-
nants of the Rural Credit bureau
and turning the unfinished busi-
ness over to the banking depart-
ment.

Minnesota taxpayers will sus-
tain a total loss of ,about 40 mil-
lion dollars on the state’s rural
eredit venture, which began in
1923. Inflated land values in the
first World War resulted in larger
mortgage loans than farms eould

pay off after the war. The result-| .

ing wholesale loss of farms by
their owners influenced the state
to go into the mortgage business
in an effort to stave off disaster
for the farmers.

The loss to date from this ven-
ture has been: Loss on sale of

' land, $9,824,806; loss on loans set-

tled by casht compromise, $2,189,-
780; administration costs, $4,420,~
296 interest loss, $16,883, 569

total $33,318,453.
For’ yedrs bond! interest' and

principal deficits were met by|

borrowing, which piled up higher
and higher debts and interest
charges.
ture finally set about providing
money - from tax levies to meet
interest obligations and begin the
paying off of debt principal at the
rate- of $1,500,000 - y2arly.

However, Jones was  able to
make a net reducticn in the rural
credit debt of $9,765 000 from Jan.
1, 1939, when he took office, to
Jan. 1, 1942. Th2 outstandmg
debt is now $51,135,000.

In 1939 the state ’had. for sale
3,886 foreclosed farms. “Jones has
soId them so rapidly: that now
only 778 remain, and he-expects
these to be dlspo.,cd of by July 1.

These sales have placed 590,234 |-

acres of land back on the tax rolls
increasing tax revenue $354,861 a
year, Nearly 90% of the farms
" were sold to farmers living in the
same county, many. to former
owners. or their ‘children. The

'average cash-down payment was|’

more than 26% of  the selling

price.

Watonwan County (P. O, St.
James), Minn,

Bond Sale—The $45,000 semi-|;~

ann. refunding bonds offered for
sale on Jan. 22—v, ‘155, p. 251—
were purchased by the C S. Ash-|:

man Co. of aneapohs, as 1Ys, |-
paying a  premium .of $202.50,|
equal to 100.45, a basis of about |
Dated Feb. 1, 1942; Due|’
$9,000 from Feb. 1, 1943 to 1947|-

1.10%.

inel.
Willmar, Minn.

Bonds - Voted-—At the election |’

held on Jan., 20 the voters ap-
proved the proposal to amend the
City Charter to -authorize the
city’s issuance of bonds not ex-
ceeding . $125,000, - for the eon-
structing and equxpping an addi-
tion to the munieipal hospital. The
count is said to have been 517 to
224, :

MISSISSIPPI

Biloxi, Miss.

Bonds Voted—At the election
held on Jan. 20 the voters are said
to have approved the issuance of
the $153,000 water works revenue
bonds by a wide margin.

MISSOURI

Inter-River Drainage District

(P. O. Poplar Bluff), Mo.
Dividend Authorized — Holders
of certificates of deposit for bonds
of the above district are being no-
tified that a 4% 'liquidating di-~
vidend, amounting to $40 per $1,-
000 - bond, represented by out-
standing certificates of deposit,
was authorized at a recent meet-
ing of the Bondholders’ Protective
Committee and may be obtained
upon presentation of - certificates
of -deposit to the Trust. Depart-
ment of the Mississippi . Valley
Trust Company, St. Louis, Mo., for

payment and endorsement on and|.
after Jan. 21, 1942. Total distribu- |;

tions to date (including this divi-
dend) aggregate $430° per $1,000
bond.

Wyllys K. Bliss, 323 North
Broadway, St. Louxs, Mo., is
secretary of the committee.

Joplin, Mo.

Bond Election Contemplated—-
J. -J. Saunders, City - Commis-
sioner, reports -that the voters
seon w111 pass on the proposed is-

'suance .of -$300,000 in bonds for
'the construction of a sewage dis-

posal . plant,. which . will cost

$570,000.. -

o MONTANA
Ravalli Ceunty (P. o. Hamslton),

Mon
Warrants Called—-F O Burrell

County Treasurer, called for pay-|
‘were more prompt

ment on Dec. 20 the ' following
county, School District and Irri-
gation District warrants: -

All County General Fund, now
outstanding.

All County Road Fund, to and
including No. 29041. ¢

All County Peor Fund, now
outstandmg

A1l County Bndge Fund Jlow
oixtstahdmg ST

Last year the Legisla-| .

_All County Fair Fund,. regis-
tered prior to Oct. 16, 1941, to
1860.

All County Gopher Fund, now
outstarding,

All . outstanding in . all Sch..
Dists., except Dist. No. 37.

Sch. Dist. No. 37, No. 86.

All - Sunset Irri. Dist. General
Fund, registered prior to Feb. 17,
1940.

All Charlos Heights “Irri. Dist.,
registered prior to Oct. 18, 1940.

All  Canyon Creek- Irri. ‘Dist.,
registered . prior. to Sept. 3, 1941,

‘Interest ceased on above war=
rants after Dec, 20, 1941,

- NEBRASKA

- "Scottsbluff, Neb.
Maturity—The Cxty Clerk now

states that the $215,000 refunding ~
‘bonds * being ' exchanged with the

holders. of the original bends, as
noted here on Dec. 23, mature as
follows: )
$52,000 . 134 % refundmg bonds.
Due$5,000 on June and Dec.
1 in 1942 to 1945, and $6,000
on June and Dee. 1, 1946, .
66 000 2% refunding bonds Due
$6,000 on June and Dec. in
1947 and 1948, and $7,000 on
June and Dec. 1 in 1949 to
1951.
97,000 2%% refunding bends.’
Due $7,000 on June 1 and $8,~
000, Dec. 1, 1952, $8,000, June
1 and Dee. 1 1953 to 1956, and
$9,000 on June 1 and Dec L
1957. »
Interest payable J -D

NEW JERSEY:

Atlantic Counly (P. O. Atlanh’c
City), N. J.

Plans Lower ‘Tax Rate — The
1942 budget- provides for a tax
rate of 99 cents per $100 -of
assessed valuation, a reduction of
18.9 cents from last year’s levy.
The cut, according to. report, was
made possible by appropriating
$189,000 of a surplus of $239,804
from 1941 -fiscal operations. The
balance’ of -the - surplus will be
beld in reserve to stabilize the tax
rate at approximately $1 in. the
future, it was reported.

"Glen Rock, N. J.

Report On Proposed Bond
Issue—In  connection with the
$240,000 234 % water system bonds
authorized by the voters at the
November, 1941, general election
~—v, 154, p. 997—-Charles P. Van
Allen, Borough Clerk, “reports
that no definite action 'has been
taken in  connection with : the
project. A number of committees
are studying the various phases
of the proposed . water system
purchase and the results of these
investigations are not expected to
be made available for at least
several months. ‘

NEW YORK

Albany, ‘N, 'Y, c
Tax Collections Higher In 1941—
The city collected $7,451,292.60 in
taxes during 1941, an inerease of
approximately $80,000 over the
previous year, according to Treas-
urer Frank J, O’Brien.

The figure represented a 93.09%
collection on the levy of slightly
over  $8,000,000, and bettered
1940’s. percentage of 92.48%."

Unpaid .taxes  totalling ~$552,«
281.83 were turned over to the
County. Treasurer’s office for col-
lection, with an added 10% fine.
Taxes retmmed to the county in

1940 totaled $598,892.36.

. Collections for last year were
well over the city budget figure

| of .$5,671,494.04, but fell short of

the Ievy. of $8,003,574.43, which
includes county, State and Fed-
eral taxes on:city money.
An indiecation - that. taxpayers
in handing
over their money during 1941
tham in 1940 eould be seen in fig-

| ures for December, The 1941 col-

lection for ‘the month was $66’Z -
395.50, about: $30,00¢ less than m
the previous year. -

Mr. O’Brien stated that tax
payments thus far in 1942 have
been heavy, with many people

' taking® advantage of ‘thé reduced
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rates on early payments; The 1942
city budget is $5,980, 162.88.

Glen Cove, N. Y
Bonds Authorized — The City
Council recently authorized an is-
sue of '$75,000 refunding bonds. .

. Massena, N. Y. .-

" Bond Election—An election will
be held Jan, 27 on the question of | .
issuing $150,000 bonds to pay' the
town’s share of the cost.of con-
structing ‘a $300,000 hospital. -

] New York (State of )

- Bulk of $90,000,000 nghway
Program To Be Deferred—The
major . part of a  $10,000,000  Al-

. bany - area highway construction | -

program, scheduled for" 1942 and
1943, will be postponed  until
after the war, 1t was reported Te-
cently.

Scheduled deferment of -the
area projects; mvolvmg nearly
175 miles of highway, is part of a’
plan to put off, for war reasons,
the bulk of the $90,000,000 high-
way and parkway constructlon
program announced = several
months ago by Capt. Arthur W.
Brandt, State Supermtendent of
Public Works

‘The program was to have been |-
financed largely - from the $60,-|-
000,000 which, under a Constitu-
tional amendment approved by
the voters last November, can be
diverted from the grade crossing
elimination fund to highways and
parkways.

Four factors entered into the
decision to postpone most of this
vast highway building  program
until after the war. They are:

1. Determination of Governor

Lehman and the Legislature to
curtail non-essential and capital
expenditures.
- 2. Their decision to set up a
large post-war program of public
works to ease the post-war em-
ployment slump.

3. Lack of materials.

4. Lack of labor caused by the
demands of war production plants.

Military necessity will  deter-
mine which highway projects will
go on the extremely limited list

which will be set up. Army en-

gineers have been asked to make
a survey and report on that mat-

ter. They are said to have in-

formed legislative leaders . and

State officials that two of the
major parkway - projects, Bronx

River and Eastern States, should

be undertaken to facilitate troop
movements in the . metropolitan
. area. )

The bulk of the up-State park-
way projects, however, will be
‘deferred.

NORTH CAROLINA

Winton, N. C.

Bonds Offered — Sealed - bids
were received until 11 am. on
Jan. 27 (today), by W. E. Easter-
ling, Secretary of the Local Gov-
ernment Commission, for the pur-
chase of $3.500 not exceeding 6%
coupon semi-ann,  water and
sewer bonds. Dated Feb. 1, 1942.
Due $500 from Feb. 1, 1945 to
1951 incl., without option of prior
payment. ;

OHIO
Cleveland, Ohio

Public Hearings . Started On
Railway Purchase—Public hear-
ings on legislation authorizing the
city to borrow $18,500.000 on a

bond issue to purchase the Cleve-
land Railway Co. and provide for
new equibment were started re=
cently. Unless the projected ac-
quisition of the traction system is
consummated by April 1, the
Board of Directors of the com-

pany can rescind the city’s’ pur—

chase offer which was approved
by the stockholders—v. 155, p. 199.
:In connection with the program it
is reported that the question of
issuing the bonds may be subject
‘to a refrendum. In a decision is-
.'sued in November. 1941, the State

b ‘Supreme Court held that the bond

issue is- subject -to a referendum
if one is demanded by-the voters..

.-The  decision,.rendered- in. a case

“involving the proposed acquisi-
. tion by the City of Middletown,

¢

Ohio, of a municipal power pro-
duction system, : is said to have
cleared the way for Cleveland to
issue mortgage revenue bonds for

ations imposed: by the State Con-
stitution ‘and “the Uniform Bond
Act.—v. 154, p. 1198.

Cuyahoga: County (P. O. Cleve-
. land), Ohio

" Note Issue Approved—TheState

Board of Tax Appeals on Jan:. 22

approved an issue of $320,000 poor

linquent tax collections.

“Dillonvale; Ohio .

Bond . Offering — Cecil . Neely,
Village Clerk, will receive sealed
bids until’2 p.m. on Feb. 16 for
the purchase of $9,000 not to ex—
ceed 6% interest preperty owner’s
portion improvement bonds. Dated
Feb. 2, 1942 and ‘due.Nov. 17as
follows: $2,000 from: 1942 to 1945
incl. and $1,000 in 1946, Principal
and semi-annual interest payable
at the Village Clerk’s office. - A
certified check for $100, payable
to order of the Vrllage Treasurer
is requlred.

Ironton, Ohio :

Bond Sale—The issue of $20,000
flood- prevention . bonds offered
Jan. 22—v. 155, p. 149—was
awarded to the Provident Savings
Bank & Trust Co., Cincinnati, as
21s, ‘at par plus a premium:of
$332, equal to 101.66, a basis of
about 2.45%. Dated Feb. 1, 1942
and due $1,000 on Feb. 1 from
1947 to 1966 incl. Second high bid
of 100.645 for 2l4s was made by
J. A. White & Co. of Cincinnati.

Miami Township (P. O. Yellow.
Springs), Ohio

Bond Offering Details — The
$10,000 3% fire department equip-
ment bonds being offered for sale
on Feb. 7, as noted in v. 155, p.
311, were authorized . by  the
voters at the November, 1941,
general election and will be pay-
able from a tax levied outside the
10-mill limitation.

Osgood Village School District
(P. 0. Osgood), Ohio

Bond Offering—William Brack-
man, Clerk of the Board of Edu-
cation, will receive sealed bids
until noon on Feb. 10 for the pur-
chase of $20,000 4% school build-
ing addition bonds. Dated March
1, 1942, Denom. $500. Due $500
on May 1 and Nov. 1 from 1943 to
1962 incl, Interest payable semi-
annually,  Bidder may name a
different rate of interest, provided
that fractional rates are expressed
in a multiple of ¥4 of 1%. A cer-
tified' check for $200, payable. to
order of the Board of Education,
must accompany each proposal.

Wapakoneta City School District,

1{.]

Bond Election—Edwin J, Stroh,
Clerk of the Board of Education,
reports that an election will be
held Feb. 10 on the question of
issuing $140,000 building bonds.

Waynesfield, Ohio

Bond Sale—Details—The $50,-
000 4% first mortgage water
works revenue bonds sold last
August to Fullerton & Co. .of
Columbus, at a price of 92—v,
153, p. 1310—are dated Oct. 1,
1941, in denoms. of $1,000: and
$500, and mature Oct. 1, as fol-
lows: $500 from 1943 to 1945 incl.;
$1.000, 1946 to 1949 incl.; $1.500,
1950 to 1955 incl.; $2.000, 1956 to
1964 incl, and $2.500 from 1965
to 1971 incl. Bonds maturing on
and after Oct. 1, 1951, are call-
able at 105 on Oct. 1, 1951, or
on any subseaquent interest date.
in inverse order of maturity by
lot. Prin. ard int. (A-O) pay-
able at the Huntington National
Bank, Columbus.

West Liberty, Ohio -

~ Bond Sale—The $45,000 sani-
tary sewer svstem and sewerage
treatment plant construction as-
sessment -bonds offered Jan..23—
v. 155 p; -254—wereawarded to
"Stranahan, Harris & ‘Co., Inc.. of
‘Toledn, as.2s. Dated Jan. 15 1942,
and due $3.000- on Jan. 15’ from
1944 to 1958 incl. Second: high:

the purchase of the traction com- _
pany -without. regard to the limit-

relief notes in anticipation of -de-|:

| Company's

bidder was J. A, White & Co. of
Cincinnati, .which named a rate
of 2YV4%.

* 'OKLAHOMA .

. Muakogee, Okla.
Bond Election Contempla,ted-—
The City Council is said to have
been- requested by the Chamber
of Commerce to schedule an elec-
tion in' order to have the voters
pass- on. the issuance of various
1mprovement bonds  aggregating
$901,000.

« Vinita, Okla.

Proposed Bond Issue Canceled
—An Associated Press dispatch
from this eity on Jan. 15 reported
as follows: A’ controversy which
flared -after the ' City Council
voted to abandon a $160,000 mu-
nicipal power bond issue was cli-
maxed today with the calling of
a -grand- jury. to investigate c1ty
government affairs.

District Judge N. B. Johnson
ordered the jury to convene Jan.
26 in response to a petition bear-
ing 135 names.

The bond issue was approvec
in a.city election for the purposs
of baying the Public Service
power ' transmission
sysiem and setting up a municipal
system with power from the
Grand River Dam. The Council
voted 4 to 3 to abandon the bonds.

OREGON

Harney County School District
No. 13 (P. O. Drewsey), Ore.
Bond Sale—The $3,000  semi-

ann; refunding bonds offered for
sale on Jan. 22—v, 155, p.199—
were awarded to the State Bond

Commission, as 2Ys, at 100.12, a

basis of about 2.22%.  Due $1,000
on Dec. 1 in 1945 to 1947.

Lane County Union High School
District No. 14 (P. O. Cottage
Grove), Ore.

Bond Sale — The $6,000 semi-
ann. school bonds offered for sale
on Jan. 23—v. 155, p. 356—were
awarded to . Fordyce & Co. of
Portland, as 2s, at a price of 100.20
a basis of about 1.97%. Dated Feb.
2, 1942, Due $500 from Feb. 2,

1945 to 1956 incl.

Salem, Ore.

Bond Offering—Sealed bids will
be received until 7:30~ p.m.. on
Feb. 16, by Hannah Martin, City
Recorder, for the purchase of
$19,000 street improvement bonds,
Issue 3 F. Denom. $500. Dated
March 1, 1942. Due as' follows:
$1,500 in 1943 and 1944, and $2,-
000 in 1945 to 1952, incl. The city
reserves the option to redeem said
bonds, 'in- numerical order, upon
the payment of the face value
thereof with accrued interest on
any interest paying date at or
after  three years from the date
of issue of said bonds.. Both prin-
cipal and interest shall be payable
at the office of the City Treas-
urer. The bonds will be sold to
the bidder offering the best price,
considering the'interest rate bid
and premium, if any, on the par
value. None of the bonds will be
sold " for less than par and ac-
crued interest. Each bidder should
name the rate of interest at which
the bidder is willing to accept
the bonds at par. The bonds will
bear the rate of interest desig-
nated in the bid accepted. Each
bid, eéxcept bids submitted by the
State of Oregon, or any sinking
fund of the City of Salem, must
be accompanied by a certified
check for 2% of the par value of
the bonds, made payable to the
city.

The bidder will be required to
add to his bid a statement of the
net cost to the city if his bid is
accepted. The rnrior legal approv-
ing opinion of Teal. Winfree, Mc-
Culloch, Shuler & Kelly will be
furnished the successful bidder.

- PENNSYLVANIA
~Allegheny County (P O. Pitts-

burch).

'1941 Tax Collectnons Set Record
—The rate of County tax collec-
tion dvring 1941 was the highest
in its history, according to the re-
port . .completed . recently by

County Treasurer John J. McLean,
The taxpayers paid 93.29%:-of the
total $17,586,820 levy on real es-
tate -for county and poor taxes,
leaving but 6.71%, or a total of
$1,170,580, delinquent. Collection
of the $1,814,365 .personal pro-
perty tax reached a percentage of
99.24, leaving but .76 of 1% still
to-be collected, the report showed.

Allentown School District, Pa.
Bonds Authorized—The School

Board has authorized the Solici-
‘| tor, Reuben. J, Buiz, to draw" up

necessary resolutions for the
floating - of a $150,000 20-year
bond issue, the money to be usad
for the construction of vocational
training shops under the south
stands at Coffield Stadium.

Attorney = Robert: E. Haas, a
member of the Board, raised the
question as to' whether necessary
materials could . be secured for
the construction of the buildings
and a bond guaranteeing comple-
tion secured.

H. F. Everett, the architect, said
he felt certain that a prlorlty for
materials needed could be secured
from the Government. The build-
ing will house machines which
are being furnished to the dis-
trict, without cost, by the Federal
Government in the interest of na-
tional defense vocational training.

Mr. Haas, after Mr. Butz ex-
plained the new State Act gov-
erning loans by districts which
is ~designed to have the loans
amortized over a sufficient period
that the loans are not a deep bur-
den on the taxpayers, said he
was in favor of a 20-year loan.

Philadelphia, Pa.

Bond Exchange Offer Extended
—The city, through ordinance of
its City Council, has extended to
June 15, 1942, the “offer of bond
exchange - through the original
Nation-wide banking group, com-
prising 39 leading investment
firms and. banks headed by
Drexel & Co., Philadelphia, and
Lehman Brothers, New York,
under which certain of the cxtys
bonds,  optional for redemption
up to 1947 can be exchanged for
refunding bonds of 1941. Formal
notice of the action was issued
on Jan, 26.

The offer, which has been in
effect since ‘June 9, 1941, would
otherwise have  terminated on
Jan. 31, 1942,

To date $81,656,000 of the bonds
have been tendered for exchange
out ‘of a total of $131,064,000 orig-
inally eligible for exchange. The
bonds thus far tendered include
all of the bonds eligible for ex-
change for Series “A)’ “B,” “J)”
“L,” “M,” and “N” new refunding
bonds and no further old bonds
of the issues exchangeable for
these: series can be accepted.

The offer of bond exchange
when originally made in June of
last year by Drexel & Co. and
Lehman Brothers was described
as one of the largest municipal
refinancing operations on record.
The volume of bonds exchanged
to date is regarded as highly sat-
isfactory, and the extension of
time has been arranged to permit
further exchanges.

Debt Reduction—Funded debt
of the city outstanding Dec. 31,
1941, amounted to $506,660,600,- a
decrease of $10,809,000 from 1940.
exclusive of cash advance at end
of 1941 of $5,563.548, according to
a report of the City Sinking Fund
Commission. of which Herbert W.
Goodall, is Chairman.

During 1941 $16,105.000 ma-
tured city debt was paid, includ-
ing serial maturities, and the city
called, in October, 1941, $8,804,000
51 % bonds and, after deducting
‘the accumulated sinking fund re-
serve, issued refunding bonds in
the amount of $7.100.000 and, in
addition, sold $7,000,000 serial
bonds.

Interest paid on the c1tv debt
during 1941 amounted to $21,545,-
477, which was $744.082 less than
the amount necessary for interest
requirements in the year 1940.

Under the voluntary refunding
plan offered by the city in 1941 a

‘total of $80,791,700: city ‘bonds

have. been converted into bonds
bearing lower interest coupons. .
The saving in interest on thlS
exchange will be available to the
city starting in 1942, but is not
reflected in the fxgures of 1941,
the Commission points out.
During the year sinking fund
received interest on bonds owned
amounting to $5,908,827, making
a return on invested . funds of
3.92%.

As of Dec. 31, 1941, the sinking
fund owned par value of city
bonds bonds amounting to $136,-
428,200, representing 26.92% of
the outstanding city debt.

The City of Philadelphia has
called for redemption on. March
16, an issue of $1,050,000 4% %
bonds issued in connection with
construction of the  Delaware
River bridge.. They are dated
March 16,1922, and are' being
paid off at par. All the bonds
are held by the City Sinking
Fund Commission.

Pittsburgh, Pa.
Proposed Bond Issue—City is
making preparations for the issu-
ance of $150,000 fire department
equipment bonds.

RHODE ISLAND

Warwick (P. O. Apponaug), R. I.

Proposed Financing—A resolu-
tion covering either a long-term
issue or short tax anticipation
bonds was passed by the City
Council on Jan. 15.

The first part of the resolution
authorizes the floating of bonds
aggregating  $105,000, while 'the
second * section passed by the
Council foresaw the possibility of
enactment of the pay-as-you-go
policy by providing that the City
Treasurer may use tax anticipa-
tion bonds with which to pay re-
lief expenditures. Loans made un-
der the short-term plan could not
run for more than one year from
the date of the original borrow=
ing

The $105,000 authorization is
divided as follows: $20,000 in
water bonds and $85,000 in public
works bonds. “The water bonds,
should they be issued on a long-
term basis, would be payable in
$5,000 annual amounts from 1943
to 1946, inclusive, and the public
works bonds in $5.000 sums, year-
ly, from 1947 to 1963.

Mayor Ruerat pointed out that
the rate of interest on tax antici-
pation bonds would be much less
than on the long-term issue. .

The Council also authorized the
issuance of $700,000 in tax antici-
pation notes for the payment of
routine  city expenditures. The
notes will be issued in anticipa-
tion of the collection of taxes as-
sessed as of June 15, 1942, -

SOUTH DAXOTA

Onida, S. Dak

Bonds - Sold — The $7 000 3%
semi-ann. water works refunding
of 1941 bonds offered for sale on
Oct. 6, were purchased at par by
the State Board of School and
Public Lands, according to the
City Auditor. Dated July 1, 1941.
Due $500 from July 1, 1943 to
1956 incl.

Pennington County Independent
School District No. 1 (P. O.
Wasta), S. Dak.

Bonds Sold — Mildred Bruce,
District Clerk, states that the $8,~
500 3% - semi-ann. refunding
bonds offered on Nov. 28—v. 154,
p. 1311—were purchased locally
at par. Due $500 on Jan. 1 in 1943

to 1959 incl.

Yankton, S. Dak.

Bonds Voted—At the election
held on Jan. 20 the voters are
said to have approved the issu-
ance of the $45.000 airport bonds
by a wide margin.

TENNESSEE

Henry County (P. O. Paris), Tenn,
Maturity — The County Judge
now states that the $50,000 semi-
ann. sch~ol bus honds sold ta the«-
Union Planters National Bank &
Trust Co. of Memphis, as 11s, at

101.04, as noted here on Dec. 1G,
are due $5,000 from Dec. 1; 1942

4

igitized for FRASER
tp://fraser.stlouisfed.org/




THE (EOMMERCIAL & FINANCIAL CHRONICLE

Tuesday, January 27, 1942

to 1951, giving ‘a basis of about
. 1.31%. 3 ’

TEXAS

. . Brownwood, Texas
...Bonds Sold—The following 3%
semi-ann. revenue bonds aggre-
gating $180,000, offered for sale
without success on Jan. 5—v. 155,
p. 200—were purchased on Jan. 19

at par by Mahan, Dittmar & Co.|

. .of San Antonio: $130,000 water,
and $50,000 sewer bonds. Due in
25 years, optional-after 15 years.

Pasadena, Texas |
‘Bond Issuance Deferred — In
. connection with the 4% % tunnel
revenue bonds contracted for pur-
chase at par by a syndicate com-
posed of McClung &  Knicker-
bocker, Milton R. Underwood &
Co., both of Houston, and Stifel,
Nicolaus & Co. of St. Louis, as
noted here last August, it is now
reported that because of the na-
tional emergency, nothing is ex-
pected to be done in connection
with the proposed tunnel in the
near future.

Temple, Texas

Bond Election Contemplated—
We understand that an election is
to be called in the near future to
submit to the voters an issue of
army hospital bonds in connec-
‘tion with a $2,500,000 government

» project.

WASHINGTON

King County Sewerage and. Drain-
age Improvement District No. 3

(P, O. Seattle), Wash.

Bond Offering — Sealed bids
will be received until 10 a.m. on
Jan. 29, by J. R. Heath, District
Supervisor, for the purchase of
$45,000 5% semi-ann. . coupon
assesment bonds. Denom. $500.
The bonds shall state that they
are secured to be paid by assess-
ment upon the property of the
district and that they are not a
general obligation of the county,
but shall be payable in their se-
rial order on any semi-annual
coupon date on the call of the
County Treasurer whenever there
shall be sufficient money in the
bond redemption fund of the dis-
trict, over and above that neces-
sary for the payment of -interest
on all outstanding bonds, to pay
the principal of one or more
dbonds at the next coupon date;
provided that the proportionate
amount of the entire issue of
bonds called in the respective
years shall not be in excess of the
following redemption schedule:
¥or the first to seventh year 10%;
For the eighth and ninth years
15%. The bonds shall be awarded
%o the bidder making the highest
t- and best bid, but no bid for less
than the entire issue will be con-
sidered. No bid may ‘be with-
drawn after the hour set .for the
‘opening thereof or before the
award unless the award is delayed
for a period exceeding 90 days.
Enclose:a. certified check for 2%
of the bid. . g

Okanogan County School District
No. 113 (P. O. Okanogan),
Wash.

Bond Sale—The $5,881 building
bonds offered for sale.on Jan, 17
—v. 155, p. 61—were purchased
by the State of Washington, the
only bidder, as 3s, at par, accord-
ing to the County Treasurer.

"WEST VIRGINIA

West Virginia (State of)

Bridge Bond Payments Ex-
pected on Normal Basis—The fol-
lowing information was sent to us
on Jan. 24 by Charles A. Hinsch
& Co., Inc. of Cincinnati:
Gentlemen:

You will find enclosed herewith
a circular describing an issue of—

STATE OF WEST VIRGINIA
3% Bridge Project No. 5 Bonds
The attached copy of a letter just
received from the State of West
Virginia by its Road Commmis-

.»sioner, the Honorable Ernest L.

Bailey clearly establishes a basis
for the conclusion that we can ex-
pect not only that the normal
amount of revenue will be derived

from the operation of the bridge
as set forth in.the enclosed cir-
cular but in addition a very defin-
ite and substantial increase in in-
come will be forthcoming from
the sources referred to in Mr.
Bailey’s letter. .

We invite your immediate con-
sideration of the.enclosed  infor-
mation and would be glad to have
you communicate with us if we
can be of further service to you,
) Jan. 19, 1942
Gentlemen; . o .

Referring to your inquiry as to
what effect the general war situa-
tion, including the present restric-
tion in the purchase of automobile
tires, will have on the payment. of
State of West Virginia 3% Bridge
| Revenue . Project No. 5. Bonds,
dated Dec. 1, 1941, I wish to reply
and advise as follows: :

The opinions expressed. in my
letter  of Dec. 18, 1941 are
changed to the extent that the
expected earnings of the Silver
Bridge will be substantially . in
excess of what we anticipated at
that time. Mason County is the
site of a. considerable amount of
industrial activity’ made neces-
sary by the rearmament program.
There is already located in this
county a shipbuilding plant con-
structing mine layers and mine
sweepers and there is now in pro-
cess of construction a- $55,000,000
TNT plant which is to be one of
the four largest in-the world and
will take approximately eighteen
(18) - ‘months . to  complete.  We
have in the past few days had a
_conference with a:staff of engin-
eers of the U. S. Army relative to
the additional traffic and income
to this bridge by reason of the
construction -of this-plant. We
are advised the construction of it
will require 7,500 employees. The
Federal Government for the past
few weeks has been making a sur-
vey and check of the sources from
which labor can be obtained for
the construction of this plant. We
have been informed that there
will be a minimum of 900 addi-
tional passenger cars from the
Ohio side of the river crossing
and returning each day over the
Silver Bridge. This will make a
total of 1,800 crossings and pro-
duce for the next eighteen (18)
months a minimum amount of ad-
ditional revenue over and above
the general normal income in ex-
cess of $400 per day or approxi-
mately $144,000 additional income
each year until the plant is com-
pletely: constructed, which, as be-
fore stated, is expected to take
eighteen (18) months, ~

The State of West Virginia,
through the Road Commission, is
putting all roads leading to the
Silver Bridge in first class con-
dition to take care of the large
additional traffic that will result.
The foregoing applies only to the
additional income from - passen-
ger cars and does not give con-
sideration to the large increase in
income that will be derived from
trucks. For the next eighteen (18)
months peériod, T would conserv-
atively estimate an annual operat-
ing income from all sources of
$250,000- . against maximum re-
quirements for interest of $31,200
and the sum of $60,000 needed to
service all principal and interest
requirements as and when due.

The State of West Virginia has
completed arrangements with the
Federal Government to sell to
them books for -the above 900
passenger cars per day and we
have been advised that the Gov-
ernment will in turn sell these
books at cost to the passenger car
operators ‘and their passengers.

After this plant has been con-
struected, it is estimated by the
Government that the number of
employees needed to operate that
plant will be approximately 30%
9f those ‘required to constructed
it, which would produce after the
e}ghteen months period an addi-
tional income over and above the
geneyal usage of the bridge of ap-
proximately $45,000 in aditional
revenue. I have further been ad-

vised that at the conclusion of
the war' this plant will b€ readily

adaptable to conversion into ‘a
plant to produce peace time prod-
ucts, particularly synthetic rub-
ber. - It is therefore my opinion
that as a result of this tremen-
dous enterprise the revenues of
the Silver Bridge should be per-
manently increased to.a consid-
erable amount in excess of the
past record of earnings which
have averaged -for the past three
(3) years.in excess of $105,000.

While the large increase in traf-
fic and revenues has not yet act-
ually started, I call your attention
to the fact that the State of West
Virginia acquired this bridge on
Dec. 26, 1941, and the  revenues
from that time up to the present
have averaged $301 per day. For
the same period of the previous
year the'daily average was $227.
You will therefore note that not-
withstanding the present restric-
tions and. confusion. in.regard. to
automobile tires, the revenues
have increased over 32% for the
time the State has owned and
operated this bridge as compared
with the previous year. On the
basis of $301 per day from Dec. 26,
1941 to date the annual income
would be $109,865. This period,
during the winter months, in or-
dinary times would be consider-
ably less than the general aver-
age for the year. During this
period also, the hysteria regard-
ing automobile tires and the ra-
tioning thereof was at its height.
You will however note that on
the basis of this most unfavorable
time the average income for the
year was on. the basis of $109,865
in contrast to my. original es-
timate in my -letter of Dec. 18,
1941 of an income of - $105,195.
This will give you some indica-
tion of the conservativeness of
our estimates.

I wish to advise that the State
of West Virginia has always, with
justiable pride, maintained an un-
blemished record in the payment
of principal and-interest on all
bonds of the State and its sub-
divisions since the creation of the
State Sinking Fund Commission
in 1921. I cannot conceive of any
bonds issued in the name of the
State of West Virginia, signed by
the Governor, Secretary of State,
and the State Road Commissioner,
with the great seal of the State
affixed thereon at any time being
less -desirable in the future than
they have been in the past. The
State will continue its same policy
of maintaining a balance with the
National City Bank of New York
City sufficient in amount to serv-
ice all of™its obligations.

As you and all holders of the
State of *West Virginia Bridge
Revenue Bonds and others that
have followed = this financing
know,  the State Road ,Commis-
sion has at all times operated on
a very efficient and economical
basis the bridges under its juris-
diction. - This policy likewise re-
mains unchanged and we intend
to see that all bridges under our
supervision and jurisdiction are
operated as economically and effi-
ciently as the times require to
the end that there will be at all
times “sufficient funds available
for the payment of all principal
and interest requirements on out-
standing bonds.

In the case of the Silver Bridge
permit me to call your attention
to the fact that there is no com-
peting ' bridges or ferries ' that
could be used in lieu thereof.
There are no ferries operating
and all ferry rights have been
conveyed to the State by proper
deed. The nearest bridge to the
south is at Huntington, approxi-
mately fifty (50) miles distant
and the nearest bridge to the
north, being the one connecting
Mason, West Virginia and Pome-
roy, Ohio fifteen (15) miles dis-
tant. It is likely that these bridges
will continue to be subject to toll
for at least five (5) years after
the Silver Bridge becomes toll
free and hence there will be no
diversion of traffic from this
bridge to other sources.

Under the trust ' agreement
adoptéd by ‘the State Road €om=

mission as security for payment
of these bonds, it is provided that
adéquate and. sufficient charges
and rates: shall ~at all times be
maintained - for: the. payment of
principal  and. .interest. on the
bonds and the proper operation
and - maintenance of the bridge.
The State not only will, but, un-
der the trust agreement, is ob-
ligated to adjust the toll rates to
the point that the net revenues
available will at all times be suf-
ficient to properly and promptly
service the outstanding bonds and
the interest thereon. " °

The issue of bonds about which
you inquire—Project No. 5—has
been' set up on a very conserv-
ative basis -as” to income and it
may be of :interest to you and
holders of ‘these bonds to know
that all principal and interest on
the bonds could be ‘met without
the necessity of any refunding on
a net income of merely $60,000.
This would represent a decrease
of 37% in the revenues from the
average income for the last three
(3) fiscal year periods. As be-
fore stated, however, no decrease,
but a substantial increase is ex-
pected and the information just
given is merely for the purpose of
showing how conservative the
State of West Virginia "is at all
times in its financing.

In conclusion I wish to again
assure you, as well as the holders
of any State of West Virginia
Bridge Revenue Bonds, that the
State in the future, as they have
in the past, shall continue to take
steps to insure at all times an
amount' on deposit with the State
Sinking Fund Commission to pro-
vide not less than '110% of one
year’s advance: principal and in-
terest requirements as required
by the Trust Agreement and to
safeguard ‘the interests of .all
holders of our bridge revenue
bonds.

WISCONSIN

Milwaukee, Wis.

Installment Tax Payment Plan
Instituted—The city of Milwau-
kee is placing in effect this year
an installment plan for paying
taxes which, it is expected, will
simplify procedure for the tax-
payer and contribute to an order-
ly flow of ' collections, Starting
this month, taxpayers may pay
real estate levies in monthly in-
stallments without interest.

Commenting on this plan, Wil-
liam H. Wendt, City Comptroller,
notes that “it has long been my
hope that with city affairs on a
cash basis, the taxpayer could also
be placed on a cash basis with re-
spect to the payment of taxes. By
paying. installments promptly
when - due, those availing them-
selves of this privilege will be re-
lieved of the interest charge and
they will be enabled to pay their

taxes as they pay: their current|

obligations.”

The new system ‘provides that
city real estate taxes, except cer-
tain special  assessments, may be
paid in ten equal installments on
or before the last day of each
month, January to ' October, in-
clusive. . State and county real
estate taxes may be paid in seven
equal . installments on or before
the last’day of each month, Janu-
ary to July inclusive,

If any installment is not paid
when due, the entire remaining
balance of taxes becomes -delin-
quent and subject to interest at
the rate of 8/10 of 1 per cent a
month, dating from the preceding
January. The taxpayer may still
pay his taxes in full in January if
he desires. -

“Improvement in business and
increased employment have been
reflected .in real estate tax pay-
ments,” according to Mr. Wendt.
“While tax delinquency has de-
clined steadily since 1933, very
likely a substantial amount of the
delinquent taxes of the depression
years will remain unpaid and

eventually have to be assumed by

the 'city."'"“‘ TR TR TR P SRR

| GANADA
-« ALBERTA

Alberta (Province of )

Enacts- One=Month Debt Mora-
toriuin—The “Financial Post” of
Toronto of Jan. 24 carried the fol-
lowing Edmonton dispatch: “Al-
berta’s confusing debt legislation
picture was confused further by
iast week’s government declara-
tion ‘of a one-month moratorium
on debts incurred ‘prior to July.1,
1936, and by the hint that nego-
tiations on a debt refunding plan
may have ‘come -to -an end. f

“The moratorium, effective Feb.
15, appeared: to be a direct an-
swer . to . recent court rulings.
which wiped out more of the
government’s debt legislation on
the ground that ‘it was beyond
provincial  powers,. It also gave
definite indication that Premier
Aberhart and his cabinet are au-
thorizing further debt statutes to
come before the legislative ses-
sion which opens here Jan, 29.

“In recent weeks the Supreme
Court of Canada declared the
Alberta Debt Adjustment Act
ultra vires' and the Supreme
Court of Alberta judgment of Mr,
Justicer O’Connor gave a similar
verdict on the Orderly Payment
of Land Debts Act. The province
has announced it will appeal the
Supreme "Court of Canada ruling
to the Privy Council.

“The moratorium was made to
apply to all debts incurred prior
to July 1, 1936, with the excep-
tion of ‘those owing to govern-
ments, farm loan or soldier set-
tlement boards and other specific
exemptions. : :

“Many regarded as more im-
portant the rumor that the Al-
berta Debt Refunding Committee
may not resume- its sittings, It
was reported the provincial cabi-
net was considering- reconvening
the group, representing the prov-
ince and bondholders,” but no
announcement had been made.”

CANADA

Canada (Dominion of )

Provinces And Municipalities
Suspend Corporation Taxes —
Provincial and municipal corpo-
ration and income taxes in Can-
ada will be withdrawn until one
year after the war, allowing the
Federal Government a complete
monopoly of this field, it was an-
nounced Jan. 15 by J. L. Ilsley,
Minister of Finance.

Mr, Ilsley told a press confer-
ence that, after months of nego-
tiations, - between the Dominion
and the Provinces, the latter had
agreed.-not " to' tax personal sind
corporation incomes earned after
Dec. 31, 1940.

An annual amount of $84,521,-

1466.91 will be paid as compensa-

tion. to the Provinces by the Do-
minion for vacating the income
tax: field. Pt

Nearly $57,000,000 also will be
guaranteed ‘the - Provinces by the
Government in the form of gaso-
line tax revenue, in compensation
for the Federal invasion of this-
field when a Federal gasoline tax
was first applied at the last
budget. S

QUEBEC
Megantic, Que.

Bond Sale—The issue .of $80,-
000 4% improvement bonds of-
fered Jan. 19 ~was awarded to
Credit International, Ltd., of
Montreal, at a price of 98.80, a
basis of about 4.25%. Dated Dec.
1, 1941, and due serially. from
1942 to 1951 incl. Prin. and int.
payable at the Provincial Bank
of Canada, Lake Megantic. Sec--
ond high bid of 98.75 was made
by Paul Gonthier & Co. of Mont-
Tea-l..-w.nu weFrmraut) WIE BLs LT w g !
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