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UOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of saeh sales in computing the range for the year.

U. S. Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage

Corporation coupon bonds on the New York Stock Exchange during the current week. , j
Figures after decimal point represent one or more 32d of a point.

Treusuiy
4H8. 1947-52....

Total sales in SI

4s. 1944-54

Total sales in SI

3HB. 1946-56

Total sales in SI

3^8. 1943-47

Total sales in $1

[a, 1943-45

Total sales in SI

(a, 1944-46--.-

Total sales in SI

is. 1946-49.—

Total sales in SI

is, 1949-52-—

Total sales in SI

[High
| Low.
(Close

000 unliit...

(High
j Low.
(Close

,000 units...

(High
1 Low.
(Close

000 units...

(High
( Low.
(Close

000 units...

(High
(Low.
(Close

000 units...

(High
Low.

(Close
000 units...

(High
——-(Low.

(Close
000 units...

... (High
(Low
(Close

,000 units...

3s,1946-48.-.--.

Total sales in SI

3s, 1951-55-—-.j-
Total sales in SI

2 Hs. 1955-60--

Total sales in SI

2Vis,1945-47

Total sales in SI

948-51

I sales in SI

951-54

I sales in SI

956-59

I sales in SI

958-63

J sales in SI

960-65—

I sales in SI

945

I sales in SI

(High
j Low
(Close

,000 units...

(High
(Low.
(Close

,000 units...

(High
(Low.
(Close

,000 units...

(High
.(Low.
(Cloae

,000 units...

(High
(Low.
(Close

,000 units...

(High
....—(Low.

(Close
,000 units...

-(High
(Low.
(Close

,000 units...
High

sales in SI

49-53

sales in SI

Low

Close

,000 units...

(High
(Low.
(Close

,000 units...
High
Low.
Close

,000 units...

High
Low.
Close

,000 units...
High
Low.
Close

000 units...

Jan. 17 Jan. 19 Jan. 20 Jan. 21 Jan. 22

115.19 115.16
.... 115.19 115.16 *

115.19 115.16 ....

....
; ^ ^ 19 1

108.26 108.26
103.26 Yw-Y 108.26 ... .

108.26 • ■ 4 - - •. ■» + » 108.26
2 ■''

- * ■- - 5

110.3 • ,t ;*£ ''x •;'v -

110.3
110.3

t
——

1

loV.28 mi 10*3.31
103.28 103.31
103.28 103.31

, :— 1 K;'—- .... 1

lOi.lfi 101.16 101.20
101.16 101.16 101.20
101.16 101.16 104.20

1 1 6

105.19
105.19

■

-mm** 105.19
\ _ *2

i.*.*
. - m •

. mm-J 108.14
103.14

.... 108.14

• [^

1

.....

108

7. —-

108 ....

'

- - 108
■ ' Y- - vY. 4 /•'

. . * .

110.14 '

-

- -

110.14 ■

i . - . .

— 110.14
J

—

101.24 101.24 103.27 101.24
109.22 191.24 103.27 101.24

>«••• 103.24 101.24 103.27 103.24
6 *3 2 1

.... .... 103.10
.... .... 106.10

106.10
!v

r —

*2

.

109.9*

'

*•—

—

.... 109.9 ....

.... 10J.9 ....

— 1 —— 7 ——

109.25 109.26
109.25 109.26
109.25 109.26

1 1

—

—

110.14

■

r— I
—

-- 110.14
110.14 • - - -

.... 1
w.. .

108.10
108.10
108.10

2

Dally Record of U. S. Bond Prices Jan. 17

Treasury (High
2^s, 1950-52 (Low.

(Close
Total sales in 11,000 units...

(High
2^8. 1952-54 Low.

Close
Total sales in $1,000 units...

(High
2^8, 1956-58 Low.

(Close
Total sales in $1,000 units...

(High
2Kb 1967-72 Low.

(Close
Total sales in SI,000 units

(Hlgn
2Vis, 1951-53 Low.

(Close
Total sales in $1,000 units...

(High
2 ^8,1954-56 Low.

(Cl08C
Total sales in $1,000 units

(High
2s, 1947 Low.

' Close
Total sales in $1,000 units...

(High
2s, March 1948-1950 Low.

~

(Close
Total sales in $1,000 units

(High
2s. Dec. 1948-50..— ..(Low.

(Close
Total sales in S1.0C0 units

(High
2s, 1951-55 .{Low.

(Close
Total sales in $1,000 units

(Hlgn
28.1953-55 Low.

(Close
Total sales in $1,000 units.

(High
2s, 1949-51 (Low.

Total sales in 81,030 units...
Federal t armMortgage (High

3>is, 1944-64 (Low.
(Close

Total salts in $1,000 units...
(Hlgn

3s, 1944-49 Low.

(Close
Total sales in $1,000 units

(Hlgn
3s. 1942-47 Low.

(Close
Total sales in $1,000 units...

(High
2Jis, 1942-47-- Low.

;■(Close
Total sales in $1,000 units...

Home Owners' Loan (High
38, series A, 1914-52 Low.

■ (Close
Total sales in $1,000 units...

(High
2 lis, 1942-44 (Low.

■.r (Close
Total sales in $1,000 units...

(High
1^8,1945-47 .—.(Low.

"

•

v ' 4 I Close
Total sales In SI,000 units...

102.27
102.27
102.27

*6

100.11
100.11
100.11

1

105
105

105

Jan. 19

101.11
101.8
100.11

15

105
105
105

10
105
105

105
*1

100.16
100.16
100.16
. 5

Jan. 20 Jan. 21 Jan. 22 Jon. 23

100.13
100.13
100.13

9

100.18
100.13
100.18

32

101.22
101.22
101.22

1

100.22

100.22
100.22

9

104.10
104.10

104.10
3

104.25
104.25
104.25

*2

104.25
101.25
104.25

3

* Odd-lot sales, t Deferred delivery sale, t Cash sale.

Note—The above table includes only sale of coupon
bonds.Transactions in registered bonds were:

No sales.

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday
Jan. 17 Jan. 19 - Jan . 20 Jan. 21 * Jan. 22

$ per share $ per share S per share S per share $ per share

*48% 49% *48% 49 *48% 49 49 49% *49 49%

*108% 109 " *1*08% 1*0*9" " *108% 109 *108% 109 *168% 109*"
*38 43% *38 43% *38 43% *38 42% *38 42%
*46% 48% *40% 48% *46% 48% *46% 48% 47% 47%
*6% 7 0% 6% 6% 6% 6% 6% 0% 6%

*19 21% *19 21 *19 21% 19 19 *17% 21
*11% 11% 11% 11% 11% 11% 11% 11% *11% 11%

-

35% 35% 35 36 35% 35% 35% 35% 35% 35%
% % % % 8J'i 932 % % *%2 %

*62 70 *62 80 *62 70 *65 75 *65 75
2% 2% 2% 2% 2% 2% 2% 2% 2% 2%

oooooo* *65 100 *65 100 *65 100 *85 100

*5,6 % 61S % »» % %6 6I#
5% 5% 5% 5% 5% 5% 5% 5% 5% 5%
5% 5% 5 5% 5% 5% • 5% 5% 5% 5%

*14% 15 15% 15% 15% 15% *14 15% 15 15%

Friday
Jan. 23

S per share

'

48*2 49
106% 10612

*108% 109
*38 4212
*45 48

6% 7
*17% 19%
*11 % 11%
35% 35%

*4 %
*65 75
2% 2%

* 100
6u %

5% 5%
5% 5%

*14% 15%

Sales

for
the
Week

Shares

600

20

100

4,600
100

400

7,700
2,500

'3*665

2*100
3,600
1,000
400

STOCKS
NEW YORK STOCKS

EXCHANGE

A .7 p"
Abbott Laboratories...No par

4% preferred-.:—-.-.-101
4Vi% conv preferred 100

Abraham & Straus——No par
Acme Steel Co —25
Adams Express No par
Aclams-Milils Corp No par

Address-Muitigr Corp..10
Atr Reduction Ino.....No par
AirWay EI Appliance..No par
Ala & Vicksburg Ry Co 100
Alaska Juneau Gold Min 10

Albany & Susq RR Co.- 100
Allegheny Corp...—No par

5 M % pf A with $30 war. 100
5Vi% Pf A without war. 100
82.50 prior conv pref.Na par

Range for Year 1941
On BatU of 100-Share Lots

Lowest

$ per share

40 Feb 21

108 bee i>
34 Dec 29
43% Dec 10
5% Apr 22

217% Dec 24
- 9% Dec 29
34% Nov 29
Vi Dec 22

73 Sept 9

1% Dec 29
85 Dec 30

% Dec 10
3% Dec 10
3% Deo 10
11% Dec 27

Highest

$ per share

55% Sept 20

124 Sept 25
54%Sept 23
51% Jan 6
8% Dec 5
24% Aug 6
15% Jan 3
45 July 28

% Jan 14
75 Aug 9
5 Jan 4

99% Aug 8
% Jan 6

10% Jan 9
9% Aug 27

21% Apr 3

Range for Previous
Year 1940

Lowest Highest

S per share

49% Dec

101 May
30 May
34% May
4% May
16% June
12% June
36% June

% May
60 May
4 May

100 Dec
% June

1 6%June
4% May
7 May

$ per share

70% Feb

"147*" Feb
46% Apr
60 Nov
9 Jan

27% Apr
19% Jan
58% Jan

% Mar
77 Mar
7 Jan

100 Jan

1% Jan
14% Dec
12% Jan
24 Dec

Also In This Issue

State and City News
Corporation News

QUOTATIONS
New York Curb Exchange
Out-of-Town Listed Markets

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended

Jan. 16, 1942

Stocks,
Number of
Shares

Railroad
and Miscell.

Bonds
Foreign
Bonds

United States
Government

Bunds

Total
Bond
Sales

Saturday. _ -

Monday. -

Tuesday
Wednesday
T.iursday
Friday

Total.. ...

221,710
428,763
487,43x)
583,850
429,6/0
431,550

$2,895,000
9,163,000
11,611,000
9,147.000
0,673.001
9.880,000

$71,000
350,000
374,000
449,000

1.015,090
1,525,000

$15,000
41,0.10
37,000
41,000
27,000
3,000

$2,981,000
9,551,000
12,022,000
9,637,000
10,745,000
11,414,000

2,582,970 $52,375,000 $3,814,000 $164,000 $50,353,000

New York Stock
Exchange

. Week F.ndrd Jan. 23 Jan. 1 to Jan. 23:

1912 1941 1912 1041

Stocks—No. of snares.
Bends

U. S. Government
Foreign..
Railroad & industrial..

Total ;

2,582,970

$164,001
3,814,000
52,375,0Jj

2,608,170

$491,000
3,313,000

43,240,000

10,066,030

$771,000
9,349,000

153.502,000

10,424,080

$2,231,000
12,212,000
172,537,000

$47,044,000 $163,682,000 $186,980,000

Stock and Bond Averages
Below are the daily closing averages of representative

stocks and bonis listed on the New York cJtocfa: Exchange
as compiled by Dow, Jones & Co.:

For footnotes sec page 386.

, Stocks % Bonds
■' '

'

;V,• 10 10
Dale 30 20 15 Total 10 First Second 10 Total

Indus¬ Rail¬ Utili¬ 65 Indus¬ Grude Grade Utili¬ 40
trials roads ties Stocks trials Rails Ralls ties Bonds

Jan. 17. 110.68 28.01 11.58 37.80 105.70 93.40 52.49 108.46 90.02
Jan. 19. 110.81 28.24 11.50 37.88 105.71 93.42 52.9/ 108.50 90.15
Jan. 20. 110.45 28.42 14.39 37.83 105.98 93.51 53.26 108.51 90.32
Jan. 21. 109.06 28.01 11.10 37.32 106.06 93.23 52.78 108.06 90.03
Jan. 22. 108.9i 28.23 14.05 37.34 100.11 93.41 53.11 108.27 90.22
Jan. 23. 109.12 28.35 11.07 37.43 100.10 93.49 53.33 108.33 90.31

NEW YORK BOND RECORD
BONDS

N. Y. STOCK EXCHANGE
Week Ended Jan. 23

U.S.

Treasury 4 Vis
Treasury 4s . .

Treasury 3'^s
Treasury 3Hs
Treasury 3 Vis
Treasury 3 Vis
Treasury 3 Vis
Treasury 3 !%s
Treasury 3s..
Treasury 3s ..

Government

1947-1952
.—1944-1954

1946-1956
1943-1947

..1943-1945
1944-1946

. —— .1946-1949
—1949-1952

1946-1948
- 1951-1955

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

2 Jis 1955-1960
2Kb—— 1945-1947
2Ji8—— - 1948-1951
2 Vis 1951-1954
2KB 1956-1959
29*8 1958-1963
2 Vis. ...1960-1965
2>is— 1945
2HS— - 1948
2 Vis —.1949-1953
2 Vis 1950-1952
2Hs — 1952-1954
2V*s —1956-1958
2V4s .....1967-1972
2 Vis 1951-1953
2 Vis 1954-1956
2s 1947
2a Mar 15 1948-1950
2s Dec 15 1948-1950
2s ...1951-1955
2s 1953-1955
2s 1949-1951

Interest Period.
Friday
Last

Sale

Price

Week's

Range or
Friday's

Bid & Asked Bonds Sold
Range

for Year
1941

Low Hiah No. Low High
A O - „ - „ 115.16 115.19 20 115.28 121.26
J D 108.26 108.26 7 108.12 113.18
M 8 110.3 110.3 1 110.7 115.7
J 19 103.28 103.31 2 103.30107.25
A O _ 104.16 104.20 8 103.30 108.6
.4 O „-- Cl05.l9el05.19 2 105 109.9
./ D . _ Y- - 108.14 108.14 1 108.8 112.12
J D *110.12 110.19 110.13114.9
J D 108 108 • 4 107.21111.21
M S 110.14 110.14 1 110.4 113,9

M S 109.22 109.27 12 107.14112.13
M S el06.10el03.10 2 105.30109.24
M S *107.9 107.15 - - - - 107.11110.9
J D 108.10 108.10 108.10 2 107.2 110.22
M S

——— 109.1 109.10 ^ . 107.1 111.18
J T1 109.9 101.9 1 106.31111.25
J D 109.25 109.26 2 107.8 112.24
J D *105.25106 105.10108.14
M S *106.20106.26 107.16109.22
J D 110.14 110.14 1 106.2 108.9
M 5 *106.10106.17 105.4 118.18
M S *104.4 104.1 102.8 106.16
M S el02.27el02.27 6 102 105.9
M S 100.8 100.22 66 100 103.16
J D 105 105 10 103.5 106.27
J D 105 105 3 103.5 107.4
J D *104.18104.25 104.7 106.28
M S *101.20101.26 100.24104.4
J D 104.10 104.10 3 104.2 106.21
J D 100.16 100.16 5 100.6 100.9
J D 103.20 103.20 (101.24106.7
J J *103.29 101 1

For footnotes see page 387.
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NEW YORK STOCK RECORD

9*4 9k
*lk 1%
*34*2 35

*111

3*4
64 k
*65

26k
*6*2

112k
: 3k
64%
66

26%
7

*3*2 4
* 86%
*Gk 6%

*7058 75
82 83
*21 24

86 86
30% 30%
64*4 6 5
24 24k

*29

*41*2
21k

*108

6*4
*49

*66

116
9

*2

♦20k
3*4

31

44k
21k
110k
6k
49k
63
116

9

2%
25

3 k

13k 13k
3*4 3*4
6% 6k
5k 6k
29k 30
*9% 91
*Sk 6
*29k 30
9k 10

*17 1/k

*19 20

22k 22k
*104k —

* 31

♦109 111
7 7

.*13 —

37k 37k

*9k 10 *9k 10
*lk lk lk lk
*34k 34k *34% 34*4
*111 112k *111 113

3*4 3 k 3*4 3k
64 64k 65 65
*65 66 *65 66

26k 26k 25k 26
*6*4 7 *6*4 7

3k 3k
' 86*4
6k 6k

*71 76
*83 86
*21 24

86 88

30k 31*4
64*4 65
24k 25*8

*28k
*41k
21k

*106k
*6*1
*49

*65*8
116

*8%
*2

21*4
3*4

30

44k
21k
110k

7

49*4
63

116
9k
2k

21*4
3 k

13*4 13k
3*4 3 k
6-8 6 J4
6 6k
30 31
9k 9k
*5 k 64
29 4 29k
10 10k

*l7k 17k

*19 19k
*22k 22k
*104 ...

♦23k 31
*109 111

*gl

*72
*33

*21

89

32

4

86*4
6k 6k

77

86

21k
89
32 k

64*4 66k
25% 26

30 30

42k 42k
21 21k

*108 109k
6*4 6*4

*49 49*4
*65k 68
116 116
*3k 9
*2 2k

*21 23k
3*4 3 k

9 9
*1 lk
34 34k
Ulk 111k

3*4 3*4
64 k 64*4
66 66

24'g 25k
7 7

3k 3k
86*4

*6%
*71

*83
*21

6k
76
86
24

88 89

31k 32k
65k 66k
24k 25k

13*4 13k
3 g 4
6'4 6k
6k 6k

31 31k
9k 9k
*5k 6
30 30

10k 10k
16*4 17%

19k 19k
22k 22k

*104

*29 30*4
*109 111

*29

*40k
20*4
109

6*4
*49

65

'115k
8 k
*1*4
*20k

3 >8

29k
44

21

109

6*4
49*4
65k
118

8 k
2 k

23

3*4

*6*4 7k *6% 7k
*13 *13

37k 37k1 37k 37k

13k 13*4
3 k 3'«
62 6k
6>s 6

29% 30k
9 k 9*8
*5k 6
29 29

9*4 10k
16% 16*4

*19 19k
. 22k 22k
*104 .J..
*29 30k
109 109*4
*6*4 7k
*13 '

36 k 37%

*8*4 9*4
lk lk

*33k 34k
lllk 111k

3*4
64
*66

25k
*7

64k
70's
25k
7k

3*2 3*2
. 86*4

6 k 6 k
*71 7 5

*83 86
*21 24

*87*2 91*2
32 32

65k 66
24 k 25 k

i LOW AND H17H S4LE PRICE? , .
Sales
for

Saturda 1 Monda1 Tuesdvi Wednesdaj Thursdil 1 Erldai
jj'

the

Jan. 17 Jan. 19 Jan. 2D Jan. 21 Jan. 22 Jan. 23 Wiek

S ver share S ■"er share $ ver share $ per share $ ver share $ ver share Shares

21 21k 21*4 21*2 21% 21% 21 21% 21% 21% 20% 21 2,090

5 5 5 5 5*8 5 5 5 5 4 k 4k 6)0

141 141 138*4 149% 137 138% 135 135*i 135 135k *136 137 1,300

*11<4 13 12 12 *12 13 *12 13 *12 13 *12 13 100

14 14 *13*4 14 14 14 14 14 *13*4 14 14 14 500

5»i 0*4 5*4 5% 57i 5% 5*4 5*2 5*2 5% 5% 2,400

80*4 80*4 *79i2 80*4 *79*2 80*4 80 80 *79*2 80% 70*2 79*2 600

29k 29*2 29 29k 29k 30 28*4 29% 28% 28% 28k 28k 6,500

*17'I 18 18- 18 *17% 18 17k 17% *17% 18% *17% 18k 400

*k lk *k Ik *k 1 1 1 *1 lk *1 lk 100

*15k 17*2 *15% 17*2 *16% 17*4 *16 16*2 *16 17 *16% 17k

53k 53*2 53*4 54 54 54b 54*s 54*s 54k 54k 54 54*8 1,100

22 23% 23k 29k 29*8 22% 211? 21»4 21% 21*8 21% 21% 1,500

44*4 44% 43*2 44 44 >44 43*4 43*4 4212 43*2 43k 44% 1,700

*7'4 7*2 7*2 7*2 7% 7% *7 7k 7k 7k 6% 7 800

*46 48 *46*2 48 46*2 40k *46*2 48 *!6k 48 *46*2 48 50

*4k 5 *4% 5. *4% 5
'

*4% 4k *4% :." 5 . *4% 5 — -.

32 32 32*4 32*2 32*4 33 *31 32 32 32 31*2 32*2 1,700

*126 130*< *12711 130*4 *128 130*4 198 ' 128 127% 128 *127 130% \ .300

*lk 1% na lk lk lk *1% 1% *1% 1% 1% 1% 3,300

64 64 63*4 64% 64 65 64k 65% 62% 63% 62k 63k 3,800

*161*4 170U *161*8 175 *162 175 *169 175 *162 175 *161 175 ■

— -J—

31*4 31*2 ■30k 31*8 31*2 32 30% 31% 30*i 30% 30% 31 5,300

72 72 *71*2 72 72k 72l2 71 72k 72k 72k *72 73 600

19*4 19*4 19 19k 19k 19% 19 19 *18*4 18k " 18% 18% 1,900

*1054 110 *105*4 110 *105*4 110 *105% 110 *105*4 110 *105% 110
'■ i

84 84 84 84 *83 86 *83 86 *83 84 83*2 83*2 400

*13 18 *13 IS *13 18 *13 18 *13 18 *13 18

*4t2 5*2 5k 5*8 *4k 5*2 5*4
9

5% *4% 5*2 *5 5*2 200

9 9*4 9*4 9% 9*8 9k 9% *8% 8k *8% 9% 2,000

20 20 20U 20% 20*2 20*2 20 20% 20 20k *20 20k 1,400

*95k 97 *95*2 97 *95k 97 97 .97 97% 97% 98 98k 60

**4 k **4 k **4 1 *4 *4 *lli6 • k .I'm !%« 400

*5 6 *5*4 6% *5% 0% 6 6 *5% 6*2 *5*2 6k 100

k **2 °i« k * u % % *k 'if 1,500

*25 25*4 26 k 26's 26*4 26*4 25 27% 25k 26*2 26*2 26k 1,400

*2 2*2 *2*4 2*2 2% 2% *9*8 2% *2 2% 2% 2% 200

*2lk 22*2 *22 ■ 22*2 22*4 22*4 29% 22*8 .22% 22% 23*2 23k 900

29k 29k 2^8*4 29 28*4 29 *29*2 29*4 29% 30% 29*t 29% 3,500

3 3 8k •3k •3 k 3% 3 3% 3 3 3% 3% 2,600

*33k 35*2 *33k 36 *33*8 35*2 33*2 33*2 *33*2 35*2 *34 35k 100

42*4 42*4 43 ! 43 43 43 42k 43 41*2 42% 39*2 40k 1.300

1*8 1*8 *1*4 1*8 1*4 1% *1% 1% *1% 1% *1% 1% 400

*25'i 27 *25k 27 26% 26*4 20% 26'1 *26 27 26 26 300

3*8 3*8 •3*8 3k .3% 3% 3% 3% *3% 3k 3k 3% 1,900

*7 8 j .. *7 . 8 *7 8 6*2 •) 7 *6% 7 *6% •'7 400

*35 42 *36 40 *36 41 *36 41 *36 41 *36 11 .' .. ..

9k 9*4 9*8 9*8 9*2 9*2 9 9% 9k 9% 9% 9*4 4,203

*88*8 89*2 89 89 89*2 89*2 88*2 . 88*2 88 88 88 88 : 500

10* 1 10*4 *10 10*2 *10k 10k *10 10*2 do 10 *10k 10% 300

*4'i 4% 4*4 4% 4% 4% 4% 4% 4% 4% 4*2 4*2 500

22k 22 k 21*4 22 21*4 21*4 20% 20% 20% 21k 21% 22's 2,000

*116 119 *116 119 *116 119 *116 119 *116 119 *116 119

*25 25*2 25 25% *25 25*2 25 25k *25 25k 25 25

"

280

•*4 84 % ur l'!6 S^ % UI6 " % % ■ % *'ifi 3,20f)
24k 24*2 24*8 '24*2 24 *s 24*o 24 24b *23 24 *23 24 1,200

*20*4 21 20% 20% 20*2 20b 20k 20*2 20 20 *19 20 1,200

4*2 4*4 4% 4*4 4% 4% 4% 4% 4% 4% 4*2 -4% 17,000
*

— 165 *——' 165 *
. ■■ 165 * ' 165 165 165

"ilk 11% "Ilk 11% *11% 11% ll" •% 11*4 "Ilk 11% "11% 11% 5,900

56 56*8 50 50*8 56 56*2 54% 56% 55% 56 55% 56 1,360

*5 . 5% 5 \ 5 *5% 5% 5k 5k 5k 5k 5% 5% 600

*7k 7'8 *7*8 7*4 7% 7% 7% 7% *7k 7% *7k 7*2 200

*33 34 *.33*2 34*2 *33*2 34*2 33*2 33k *33 1 34k *33 34k 10

41*8 41*2 41*8 41k 42 42% 41% 4tk 41*2 42% 4 2k 41*2
'

5,700

*144*4 147*2 *144k 14712 *146 147k *146 147*i 146 146k *145 147 209

*33*2 34*£ *33*4 34k 33*2 33k *33 34*2 *33 34*2 *33 34*2 100

*141*2 *141*2 .... *141*2 *141*2 '« ^ *141*2 *i41k --

19k 19*2 19% 20 19k 20
. 19% 19k 19% 20 19k 20k 5,400

*10*8 10% ♦10% 10k 10% 10% 10*4 11 11 11% 11% 11% 1,100

*8 9 8 8 *7*2 8

20*2
*7k 8 *7*2 8 *7*2 8 100

20 20 20*8 20% 20% 19*2 19k 19$ 19k 20 20k 1,100
*95 97 *9 5k 97 *93% 96% 96 96 *95% 96 95k 95k 200

*i9'4 19*2 19% 19% 19k 19% *18% 19)i 18% 18% *18k 19% 500

125*2 126*4 126 127 126*4 127% 126% 120 k 126% 127 126 127% 9,000

473.4 43*4 47*4 47*4 47% 47*2 47 47% 47 47 47 47 3,500

48*4 41*4 48k 49 48% 48k 47*2 48k 48 48 43 48% 5,100

*140*2 144 *137 144 *140 143% *140 145 *142 145 *141 144% . .

4*4 4 8 4k 5 5 5 4*4 5 4k 5 4k 5 4,400

25k 25*4 2.514 25% 25k 25% 25 25*i 24% 25 24% 24% 6,700
115 115 *113*4 115k *114 115*4 *114% 115*4 115 115 *114% 115% 200

2k 2k 2k 3 3 3 2k 3 2k 2k 2k 3 3,600

, *65*2 75 *60*2 75 *67 75 *67*4 75 *65k 75 *65*2 75 . ....

*5k 5*2 5*2 5*2 " 5*2 5*2 5% 5% *4k '5k 5k 5*2 1,600
75 75k 74% 74*4 74% 74*4 73 74*4 *72% 74 *73 74 1,900

5*8 5*4 5k . 5% 5 5*8 4k 5 5 5 4k 5 3,300

*49*2 51 *49*2 51 *49*2 51 49*2 49k *47 50 *47 50 100

27k 27*4 27*4 28k 28k 28k 27k 28% 27% 27% 27k 27% 23,000
*27 28 28 28 27k 27*4 27*4 27% *27% 28% *27*2 27% 240

*16 16% 16k 16k *16 16% 16 16 *15 16 *15*2 16 200

*112 .... *112 *112 *112 .... *112 *112 ......

STOCKS
NEW YORK STOC

EXCHANGE

Par

Ran je for Ye it 1941
On Rush if 109-.Man? Lott

*8*2 9*4
*1*2 lk
*32*4 34k
lllk lllk

3*4 3's
04*2
*64

25

*0k

64*4
65
25
7k

*29*2
*40
20k

*108

6*4
*49

65*8
*115*2

9

*1*4
*20

3k

30

44

21

110k
6k
49 k
65*2
118

9
2 k
22

3*8

13*4 13*8
3*4 3 8

6*2
*5*8
*29

9k
*5k
29

6 8

6

30
9 k
5 k

29

9k 10k
16*4 16*4

*19 19k
22k 22k

*104 ...

*27 33
*106 110

7 7
*13 ...

36 k 37

3*2 3*4
* 86*4

6k 6k
71 71
*33 86
*21 24

90 90

32k 33k
65k 66*2
24*2 25k

29k 29k
*40 44
21 2lk

*108 110k
0*4 6*4

*49 49*4
*63 65

*115*2 118
*9 9k
*1*4 2*4
*20 23
3 k 3k

13k 13k
3*4 3 8

6k' 6*4
6 6

29 30.

9k 9 k
*5*4 5*2
*29 29*2
10k 10's

*16*2 16*4

19k 19k
*22k 23
*104 ....

28 28
*104 110
*7 7k
*13 ....

36*2 36*4

300
400
303
300

2,700
3,200
100

2,200
300

700

T,30~)
100
200

""130
41,800
4,500
13,700

30
200

5,200
200

1.700

90o

50
700
.....

12,700

4,000
7,200
4,500
70 J
5G0

2,600

230

9,100
1,200

200

600

130
200
400

5,700

Alibi Chimlcal & Dye.No par

5% preferred .100
AllH-Chalmers Mfg.—-Ab par
\loha Portland Cem.-lVk par
Am Oram Leather Ci Inc._.-1
6% conv preferred..——50

_mera la Patrol Corp..#? par
4m AgrioChem (Del)—#? par
America \ Airliner Inc.—10
American Bank Note.. 10
6% preferre1..... k. -...50

\m?rlcan Bisch Card———-I
Am Brake Shoe & Fdy.#n pir
5i$% <*onv pref—.—... 100

Amer Cable & Radio Corp-.l

American Cani—25
Preferred———--—103

American Car & Fdy..#.? par
Preferred —— 100

Am Chain & Cable Inc.lVo pa
5% oinv preferred......100

American Chicle...... AT? pa*
Am Coal Co of Allegh Co NJ 25
American Colortype Co....10
Am Comm'l Alcohol Corp..20

American Crystal Sugar 10
6% 1st preferred. 100

American Encaustic Tiling._1
Amer European Sees.-We par
Amer & For'n Power.—#? par

$7 preferred—— .--AT} par
$7 2d preferred A...AT? par
$3 preferred........No par

Amer Hawaiian S3 Co.-.-.10
American Hide & Leather... 1
6% conv preferred ...50

American Home Products—1
American Ice... No Paf
6% non-com prer.. 100

Amer Internat Corp...N? par
.merlcan Invest Co of III—1
5% cinv preferred.— .-.50
.merlcan Locomotive.#.? par
Preferred.......%.i.... 100

Amer Mach & Metals—#? par
Amer Metal Co Ltd ATo par
6% preferred........---100

American News Co.-i.A/o par
Amer Power & Lljht—_#? par

$6 preferred.... #? par
$5 preferred.......-No par

Am Rad & Stand San'y.#o par
Pre ferred._———.-> - .103

American Rolling Mill 25
454% conv preferred....100

American Safety Razor._18.50
American Seating Co..AG par
Amer Shin Building Co.AT? par
Amer Smelting & Refg.ATo par
Preferred—..... ... v— -100

American Snuff 25
6% preferred.... 100

Amer Steel Foundries..#? par
American Stores....y-No par

American Stove Co....No par
American Sugar Refining..100
Preferred .100

Am Sumatra Tobacco..No par
Amer Tel3p & Teleg Co...100
American Tobacco...----.25
Cotnmni class B 25
6% preferred..— .....100

Am Type Founders Inc....10
American Vhose Corp.... 14
5% preferred 100

Am Water Wks & Elec.Aro par
$S 1st preferred....-A'n par

American Woolen.....No par
Preferred..——— .....100

Amer Zinc Lead & Smelt....I
$5 prior conv prer.......25

Anaconda Copper Mining..50
Anaconda W & Cable..No par
Anchor Hock Glass Corp, 12.50
$5 div preferred—..No par

Andes Copper Mining.....20
A P W Paper Co Inc —5
Archer Daniels Midl'd.#/? par
Arm iur&Co( Del) Jf7% ltd. 100
Armour & Co of Illinois... —5
$5 conv prior pref...#o par
7% preferred...-..—.100

Armstrong Cork Co...No par
Arnold Constable Corp 5

Artloom Corp.... No par

7% preferred.-..-.—.100
Associated Dry Goods......1
6% 1st preferred.......100
7% 2d preferred.. 100

Assoc Investments Co.No par

5% preferred .......100
Atch Topeka & Santa Fe._100
5% preferred.......... 100

Atlantic Coast Line RR_—100

Atl G & W I S3 Lines —-1
5% pre/erred.........-100

Atlantic Refining..........25
4% conv pref series A...100

Atlas Corp 5
6% preferred.....— 50

Atlas Powder.........No par
5% conv preferred — 103

Atlas Tack Corp —No par
Austin Nichols N) par
$5 prior A...........No par

Aviation Corp of Del (The)..3

Loioett

$ per ehqre
17*, Dec 9
4% Dee 20

135k Dec 24
IOk Feb 1
11*2 Dee 10
5 Dee 9

71 kM ay 14
21k Dee 10
'14kMar 13

% Dee 9
10 Apr 12

41k Feb 14
14k Feb 28
so Feb 19
r»k Aor 22
4l*4 Dec 23
3k Dee 10
26'2 Dee 10

X12JU A er 11
1 Maris

55k
157*2
23
53

16k
107
90k
9 3

4*4
4k

Dec 30
Dee 30
Anr 19
Feb 15
Dee 10
Anr 3*
D35 31
Mar 27
Dee 10
Feb 17

9 S Feb 19
78 J in 7

*2 Dee 2)
3*4 Jn
*4 Dec

14*4 Feb 15
lk Dee 10
Ilk Air 15
29 Feb 14
2 Dee 10
27 May 15

42 8 Dec 20
1 Dee 20
20 Feb 14
212 Dec 26
6 2 Dei 31
38 Dee 26
7k Dee 10

77*4 Dee 10
8 2 Dee 10

2*4 Fel
15k A;i

111 Mar
23*4 J10

*8 Dec
20k Dee
17*2 Dec
3*4 Dec
155 Feb
9 Dec

50 Dee

B

Baldwin Loco Works v t e_. 13
Baltimore & Ohio .100
4% preferred 100

Bangor & Aroostook—.. 50
Conv 5% preferred .100

Barber Asphalt Corp 10
Barker Brothers .No par

5 5$% preferred..——50
Barsndail Oil Co..— 5
Bath Iron Works Corp—..._1

Bayuk Cigars Inc.....No par
Beatrice Creamery —.25
$5 preferred w w....No par

Beach Creek RR— -—.50
Beech-Nut Packing Co....20
BelJing-Hemingway—-#0 par
Belgian Nat Rya part pref....
Bendlx Aviation 5

4*8 Dec 10
6 Dee
29 Dee

33k Dec 10
13 3 Marl
20k Dec 26
130 Dec "
15k Dec

8'2 Dec 10

6k Dec 29
13 Feb 19
81 Jan _

11 *4May 27
115k Dee 26
43k Dec "

* 43k Dee
xl43 Dec

3k Dec 10
23k Dee "
112 Sept 11

2*2 Dec 10
64*4 Dec 29
3 3 Dec 10
51 Fab 1'
2*4 Dec ..

46'sMay 13
22k Feb 14
24 Dec 10
11*8 Apr 25
IIOkJune 30

7 Dec 10
*4 Dec 9

26 Feb 20
108k Mar 24
2*4 Dec 10
47*2 Jan 3

; 60 Jan 20
20*2 Dec 29
6*2 Dec 11

3 Dec 9
87*4 Dec 18
5-k De? 23
78 Dec 19
76 Dec 29
20 Dec 29
82 Aug 14
18 Jan

53k Dec 10
13*2 Feb 14

13*2 Feb 15
16*2 Jan
lOkJune

107 May 29
6k Feb 14
47'2 Fab 11
61 May 16
III Aor 22

6 Feb 14
1 *8May 3

13 May
2k Apr 17

10k Dec
2k Dec 10

r 3*4 Dec 10
3k Dee 9
18k Dee 22
7 Apr 23
5k Dcs 29

27*2 Dae 19
7>s Feb 19
13 k/Dec 10

17%W\20
20 Dae *15
102k Dec/0
23k*Eei/l7
101 June 25

6*2 Deo 24
10k Jan 14
3 2k Apr 21

H lohcsl

S per thare
2»k Jit. 1
11*4 Jm 2

167*2 J ll? 28
13 A ig 27
14*4 An? 24
9 S'Pt 17
87 Oct 29
37 Jm 4

2Lk Aug 13

1*8 Aug 5
20 Sept 15

63*2 July 22
22k Dee
58*2 J ire
9*4 A ig

47*2 Doe
8'4 Jan _

.39 J me 18
139*4 Oet 2.3
3 Aug

95*4 Jan 10
185 Jan

34*4 July 22
79k J uy 11
23*8 Jun 7
115 J in 21
121 Jm
Xl7 Nov 27

8*4 Jm 2 2
9k Aug 29

19*2 Aug fi

95%S?pCri
lk Jan 6

6*2 Aug 9
lk Jan 3

28kS^pt 19
3k Jan 13

24*8S"Pt 19
38*2 Jan 4
4k Jin 10

33*2 Aug 29

61*4 Aug
2kS>pfc 3

30k Oct 7

4*4 Jai 8

13*4 Jan 27
59 Jan g
17*8 Jan 10

95*4Jiine 21

13*4 Jan 6

6kS"pt 17
23 Dec 6
121 Apr 4

23*2 Aug 30

3k Jan 13
46*4 Jan 13
39 Jan 13

7*4 Jan 10
165*2 Aug 15
15's Jan ~

73*4 Jan

7 Jan 13
10k Oet 2
40*8 July 29
45% July 28
155 S'pt
51 Jan 21

159*2 Jan 10
28*2 Jan 10
UkJuly 12

13*2 Jan 14

22*gSopt 17
98 Sept 24
19% Aug 6

168*4 Jan
7-3*2 Jan
74*2 Jin
159 Jan

7 Jan. 9

Range fo* p"'Hnut
Yea' 1919

29k Aug
116*4 Aug 26

7*4 Jan 10
99*8 Jain 11
8 k Aug 8

81*4 Sept 18
8 Jan 4

53*4 July 14
39 July 22

35*2 July 29
17*4 Sept 11

115*2 Oct 9

12*2 Jan 7
2*8 Jan 17
33>8Sapt 17
112k3ept 8

5*2 Jan 25
70*4 Sept 30
72 Sept 18
34k Jan 10

9*4 Sept 8

6*4 Jan 10
91*2 Oct 21
10k Sept 18
88 Sept 5

102*2 Aug e
35*8 Jan 23
93*2Mar 12
3lkJuly 22
70%May 8

28k July 22

45*2 Oct 21
56 Nov 7

28*8 DaP 6
111 *8 Sept 9

7*2 July 10
51*8 Nov 21
72*4 Jin
121 Oct 27

9*4 J lly 28
3 k Oat 8

25*2 Oct
5*4 Jan 6

19 Jan 2

5k July 31
8k July 31
12*4 Sept 12
34 July 25

12*4 Sept 12
9k July 31
35 Sept 18
10*2 J lly 22
24k Mar 17

31k Mar 24
27% JJly -22
106 Oct 14
32 Apr 28
126 Jan 6
8*2 July 29
17 Oct 7

41k Sept 18

Lt'Dett

5 per thare
15't M iv
6% Tinf>

r 135'i run-
Ik Mav
10 Jun

4*2 Mv
7 55-. Mav

21*4 Mav
11 v Jim*

1*8 Mav
" 9*2 May

31k Ma*
12k Mai

'

.4!V Ja>
.... 6 Jun-
: 35".J'in'
7

5k Juris
2* Mv
121 'Mi¬

lk Oct

85*4 D"r
iai Mav
11 Mat

31 Mv
13*2 Ma>
100 Mai
112 Mn
9 Maj
5*2 Mai

?f. 4*8 Mae
8 Mai

75 Sep
1*4 Mai

>. 3*2 Jun-
*4 Dei

: 10*4 Mae
2>4 Mae

- 9k Ma\
23 Mai
3 Mv

2 Mai

45*2 Mae
lk Dm

18 Mai
3 Jun

: 12*4 Sep'
41*2 May
10 Mav

38 Mv
10 Mai

1*4 Ma\
12*4 Mai
90 Jul.1
20*4 Jun
2 Mai

34*4 Mai
28*4 Mae
4*4 Mai

135 Jun

9*2 Mai
48*4 M ae

5*4 Der
5 Mn

23 Mai

30*4 Mav
122 Mav

49*4 Der
139 Mae
19k Mae
9*4 Mae

11 Mai

12*4 Mai
70-8 De<
Ilk Mae

145 Mae

60*2 Do.
68*4 Der
130 JU0<

2 Mae

, 5*4 May
'83k Jun-
6 May
25k Mae
414 Mae
35 Jun.
18 Mae
20 Mae
12*2 Mae

107 Juut

8 May

1*4 Junr
23 Juu<

97k Juik
4 May
35 May
68'2 Jan
22 8 Mav
6k May

3k Mae
96i2 Jan
4 k Mai

65 A nit

49k Ma>
29*2 Jun.
82 May
13 May
39*2 May
9*8 May

8k Jun*
9*4 Jun*
18*4 May

102 Jun-
7 May

43*4 Junt
57 May
112*2 Jua<
4 May
lk Feb

10 Mae
4 Aug

12k May
. 2*4 Mae
3k Mae
4*4 De.
24k De*

. 8*2 Mae
4 Ma-

20 Mai
7k Jun

23k Du«

20*4 Mae
18k Mae
105 Mae
20*2 Mae
102 May

7k Jum
-10 Nov
24*2 Mae

Hifhem

$ p.r *h -ts
26k MaV
12*4 An*"
t82

14
V 16*4

9k
79

♦ lk
18
2k
18

Apr
Jan

Anr

Jan

Dmc
Jan

Nov
(an

Apr

fill, Anr

21 Jan
75 Apr
*2*4 Apr
50 Jan
AO, M i»
45*4 Jan
I35 J nun

2% July

16k Jan
185 * Dnc

33U May
65 Nov

23*2 Jan
115 Nov

t40k May
13 Feb

9*4 Apr
8*4 Jan

? 15*4 Apr
91*4 Mar
3*4 Mar
6*8 Apr

;
2*8 Jan

28*4 Jan
714 Jan

24*4 Jan
60*2 May

■>,' 6*8 Apr
38 Apr

66*4 Apr
3k Apr
35 Mar

0-8 Jan
13k Aug
57 Apr

22*4 Jan
92 Deo

14k Jan

3k Jan
25 Mar
121 Mar

26 Mar
5*4 Jau

63*4 Jau
54 Jan

10k Jan
163 Mar

18k N-iv
74*2 Nov

12*4 Mar
11-8 Feb
41 <2 Dec
51 Apr

55'2 Der
70 1>|,

152k May
33 k Jan
14-8 Apr

17*4 Jan
23% Fob
93 Feb
18 Mar

175k Mar
89'2 Apr
91% Apr
53-2 Del
0k Nov'

12*8 Jan
lOlk Apr
12 Apr
61*8 Dec
8>4 Nov
64 k Dec
32 Apr
4lk Apr
22 8 Mar
113k Aug

15k Nov
4k Apr
35k Feb
lllk Dec

7>S Apr
64*4 Apr
68 Apr

43*4 Apr
11 Apr

9*2 Jan
102 July

9 Jan

84 Dec
95 Der

PIS Mar
100k Mar
25k Jan
61k Doc
23k Jan

22k Apr
22'2 Apr
27k May
111 Due

9k Mir
51 Feb

8-)k May
124*4 Jan

8>s Mar
5k Mar
32'g Mar
8k Apr

19k May
6 k Jan
8 Jau

14% Jan
52k Jan
16Apr
8;k Jau

30*2 Doc
13% Jau
25*4 Dee

36*4 Apr
35*4 Apr
112k Apr
32k Out
127 - Jau

9k Apr
67k Apr
36k Apr

NEW YORK BOND RECORD

N.

BINDS

Y- STOGK EXGHXNGE ,,

W-ce*t Ended Jan. 23 \

U, S. rioverumint (Cmcl.y
Federal Farm Mirtgage b >ro—

3'<S -c VH4-198*
3s. . — . 194M940
3 s.-. .7—. —— -1942-1047
2ks ..1942-1947

Hume Owners' Loan Cirp—
3h aeriesA.1914-1950

: 2 ks seriesO....... .-7,-1942-191 *
1 l^sserles M. —1945-1947

; . Nam York City
Transit Unification I «'i3—
3% Carpnrate Stock...-.-.1980

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)
♦ltd sink fund 6* 1917
♦ltd sink fund 6s.........19*9

Akershus (King of N">^-vay) 4s. 1908
*A *tlo"iuia (Dent) coll 7s A...1915
♦^■eternal s f 7sseries B 1915
♦External s f 7s series C.:..1945
♦External s f 7s series D-- 1915
♦External s f 7s 1st 'erlas.:i.l957
♦External sec s f 7s 2 I series.195V
'♦External sec s f 7s 3d series. 1957

Antwerp (City) external 5s..—.1958
With deal \ritlon—.

Argeitl le (N itlonal Government)
■. S f exter val ll$s— .iv...1918

S f ext conv lnan 4t$s_...1971
S f ext! conv loan 4s Feb —1972
S f extl conv ban 4s Apr .—1979

Australia Com'weilth 5s...—.1955
External 5s of 1927 1957

..." External g 4J$s of 1928—1956
^♦Austrian (Govt) s f 78......1957
•*

With declaration..^......--.

For footnotes see page 336.

B

^♦Biv'irta (Free State) 6 */$s.
"With decliratlon.........
Belgium extl 84$s.

With (leel iratlo.1.......
• External s f 6s .v..

With deal iration
External s f 7s_.-.^i;..:.'i),.
With dec! irition.......

^♦Berlin (Germany) s f 6 )$s.
With deel irition

;• ♦External sinking fund 6s.
f With deel iration

♦Brazil (U S of) external 8s..
•- ♦External s f 0V$s of 1926^
- ♦Externals f64s of 1927.
♦7s (Central Ry) —

Brisbane (Clty)k f 5s..—..
81 :iklng fu id gold 5»
Sinking fund gold 6s.. .. .

*|*Bud ipest (City of) 6s....
With declaration.........

Buenos Aires (Province of)—
; *6s stamped

-

Externals f 4)$-4)$8—...
Refundl ig s f 414 -4 >$s a - -

External readj 4^454S-—
External s f 4!-$-4')da
3% external s f $ binds.—

tBnlgaria (Klngdnm of)—
♦Secured s f 7s
♦Stabilization loan 7 )$s...

.1945

11940

"l955

.1955

M950

H959

.1941

.1957

.1957

.1952

.1957

.1958

.1959

.196J

.196

.1977

.1976

.1970

.1975

.1981

.1967

.1908

Canada (Dom of) 80-yr 4s..—
5S.... .......... .

10-year 2H«-T.;— .'—a—
v 25-year 3'4s..............
7-ye.ir 2'4s

- 30-year 3s. .

30-year3s. ... . ■. _ ..

♦Cirlsbad (CItv) 8s...——.:..
f*Cent Agric Bank (Ger) 7s._.

• ♦Firm Loansf 8s..July 15
• *08 July coupon on

V ♦Firm Loan s f 6s...Oct 15
♦6s Oct coupon on.-..--.

♦Chile (Rep) Extl 81
assented—.'.....i—--.

♦External sinking fund 0s.
♦0s a se ated
♦Extl Hi ikl ig fund 6s..Feb

♦6s a se,lted........Feb
w ♦lly extl s f lis.........Jau

♦osa sented— Jan
♦Extl sinking fund 0s..Bept

• *6s a«e lted—.—...Sept
:Ji- ♦External si iking fund 6s...

v ♦>ls i'se lted—.—..——..
- ♦External si iking fund 6s

♦os assented—.—....—..

5; -

if a

UN
f J

M S

UN
T J

T D

T D

F *

1 O
U ft

T ./

J J

T J

1 J

A o

A O

A O

1 D

M N

M N
v A

1 O
T J

M a

*f N
r ./

Frl Im/
Lait

gi'e

prl-e.

Week's

Ranrte or t

Friday's
Bid & Asked

how

101.25

104^

*101.24104.30
101.22 el04.25

♦ioo'e" ;I-

*104.21 104.27
*100.98101.2
*101.28102 1

104)$ 105

ii)$
11

ii>$

90%
70

684
634
54

54
49

F A

ill
J Dj 924
fjtM
j d

J D

\ 0
\ O

1 D

27 H
22 %
22H
23

u a

A .....

I D ——.

f D

\f S

n a
F A
4 O
UN
J J

J J
MA'

A O
M N
F A

J J
./ J

J S

UN
J J

1960
1952

1945
1961
1944
1907

1968
1954
1950 M

1900 J J

I960!-..
1960 A O

19601—

1942|M N
1942 M N

1960 .4 O
1960 A O
196VP A

1901 F A

1901 J J

1901
1961

1961
1962
1902
1903
1903

♦Chile Mortgage Bank 0)$s_—1957
♦0>$s a seated—..... 1957

♦8l ik fund 6 Ms of 1920 1961
- -♦6Ms a se itei... —..1901
• ♦Guar si lk fund 68——-1961
' 1 -♦6s assented—...........1961
♦Guar sink fuid 6s...—.a...1902

♦os a^-seated— 196 2
♦Chilean Coos Munlc 7s—...I960

♦7s assented.——........-I960

♦Chinese (Hukuang Ry) 5s....1951
VCaljgae (City) Germany 0)$s.'6O
Colombia (Ropuolic of)—
♦6i of 1928- .Oct 1961
♦6s 01 1927 Jan 1961
3s external s f $ bonds......1970

♦Colombia Mtge Batik 6)$a—1947
♦linking fund 7s of 1920 1946
♦jinking fu id 7s of 1927—1947

Cope thage.i (City) 5s.. *1952
With deel iration.

25-year gold 4)$s..—— .1953
With declaration.

Cordoba (Prov) Argentina 7s_. 1942
♦Costa Rica (Rep of) 7s......1951
Cuba (Republic) 5s of 1901....1944
External 5s of 1914 ser A 1949

„ External loan 4 4s 1949
4 )$s external debt 1977
81 ikl tg fu id 5<4s—Jau 15 1953
♦Public was 5 V$s—June 30 1945

♦Czechoslovakia (Rep of) 8s 1961
♦dinktug fund 8s ser B ..1952

D

Denmark 20-year extl 6s.——1942
With deel iration.————

External gold 5)$s. ...1955
W1 th de51aratloa—...

External g 4)$s. Apr 15 1962
With declaration —

J J
M i

M k

A O
A 0
UN

UN

J D
J 1)

J D

J D

A O

A O

UN
UN
M 5

M if

J D
M W

A O

J J

A O

4 O

M#
'* A

J D

UN

J J

UN
U ti
'' A

F A

J D

/ J
J D

4 O

A O

J J

F A

AO

53

16.4

10J 4
99 H
9'3 4
99 4
95

High

*26?/$.'
*J6»/$
*18

114
104
114
104
114
11

114

*20

894
76
OS4
684
534
54
49

32

"ny*
u

114
114
114
114
114

29

91

77
69 4
70

614
614
55

Q3&3

No.

"1

297

90

'mi

"874

25

194
194
20
57

*56

*70

534
59 4
004
614
48

914

"9i"

"924

27 4
224
224
234
57

1§"

60

61

60 4
614
48

105
1004
994
9S4
994
95 "•
*94 4
*54

16

154
164
1541 144
164 144
154 154

154
14 4
144
144

164

164

"154

"l54

154

*154

l54

"l44

42

434
33

98

154

10J4

354

144
*154
144
*154
144
154
14 4

*13 4
144
*134
144
*134
144
♦134
144
*13
U

*12

40

434
31

*25
*5
*5

23

"2l"

1054
1014
99?$
984
99 4
95

954
10

154
16
15**

164
154
164
154

164

"164

"l54
154
16

154
154
154

"154

"164

"14 4

42

424
33

*30"

"244

"23"

98

144
*1014
*1024
*1014
784
1024
107 4
*164
*10

354

984
15M

103 M

"79"
1014
1074
274
234

33

"294

42 4

"334

304

Low . High

104.28107.28
101.4 108

100.9 103.3
100.12103

104.6 107 26
101.4 103 - ■

101.5 103.2

68

185

131

113
1

4

14
3

120
'■ 4

53

3

56

"30
"

19
3

18

23

For footnotes see page 387.
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NEW YORK BOND RECORD

bonds
• N. Y. STOCK EXCHANGE

; .1 Week Ended Jan. 23 ; f •

Foreign Govt. & Mimic, (Cunt.)

Dominican Ren Cunt Ad 5)^8—1942
#*lst ser 514b of 1926. 1040
$*2d series sink fund 5448— 1940-
Customs Admin 5^8 2dser..1961

5 Vis 1st series..————.1969
6 Vis 2d series 1.1969

♦Dresden (City) external 7s.. 194 5

| \ Friday
feo list
S'fc *a}e

price

'v'c

♦El Salvador 8s ctfs of dep 1948
♦Estonia (Republic of) 7s..... 1967

-ff>;;
:4
■•'j > ;-i^:;vv--r

Finland (Republic) ext 6s. 1945
Withdeclaration.. i ..

YFrankfort (City of) s f 6 Vis.. 1953
With declaration.. . —... - --- - ._

French Republic 7s stamped...1949
■ iv;:vWith declaration. - - - -V-—- - -

:' 78 uhstamped-^t.<i--.--.v---'1949
,1YitVWS't'
^':V£■>"-.L* V-'f "V.V» •' ':cy\jy-
•' 'W?;.;. '■): . T, 'Ytf
IfGerman Govt International¬
's Vis of 1930stamped....— 1965

M.-S1
...

MN

7d

J D

*5Vis unstamped 1965
♦5 Vissptd (Canadianholder) 1965

^'GermanRepextl7sstamped. 1949 A O
♦7s unstamped—w- .1949

fGerman Prov & Communal Bks \
♦(Cons Agric Loan) 6Vis....1958 J D

♦GreekGovernments f ser 7s..1964 MY
♦7s part paid..-.--j——.1964

♦Sink fund secured 08—w—1968 F A

♦6s part paid- 1968
1

With declaration

H
WY

: 58 Vi♦Haiti (Republic) s f 6s ser A..1952 A 0
U'Hamburg (State) 6s 1946 A 0
With declaration—— -----

f ♦HeideIberg(German)ext7Vis.l950 J J
UelsingforB(City) extl6Vis--I960 A O
With declaration—

IfHungarian Cons Municipal Loan—
♦7 Vis secured s f g——.— 1946 J J
♦7s secured s f g-———--1946 J

II 'Hungarian Land M Inst 7 Vis 1961 M N
♦Sinking fund 7 Vis ser B 1961 M N

i With declaration— U—

Hungary 7 Vis ext at 4 Vis to-1979 F A

mmmmi
Irish Free State exU s t 5s 1960
•jj ♦Italy (Kingdom of) extl.78-.1951
Vltal'n Cred Consortium 7s ser B'47

Italian Public Utility extl 7s.1952

•}Japanese Govt 30-yr s f 6Vis.. 1954
With declaration ...

Extl sinking fund 5ViS -.1965
With declaration———— - - -

♦Jugoslavia (State Mtge Bk) 7s 1957

♦Leipzig (Germany) s f 7s 1947
♦LowerAustria (Province) 7Vis.'SO

M
♦Medellln (Colombia) 6 Vis 1954
Mendoza (Prov) 4s readj.——-1954
Mexican Irrigation— .

♦4 Vis stumped assented 1943
♦Mexico (US) extl 5s of 1899 £.1945
♦Assenting 5s of 1899—-—-1945
'Assenting 4s of 1904——1954
♦Assenting 4s of 1910-—-—-1945
{♦Treas 6s of '13 assent-—1933

t ♦Milan (City, Italy) extl 6Vis. 1952
Minus Geraes (State)—• ■■■

♦decextls f 6Vis 1958
♦dec extl s f 6 Vis -—.—1959

♦Montevideo (City) 7s—--V--1952
♦6a series' A —1959

M 8'
A 0

A' 0
M S
A
A O

MY

J J

J J
> ■; I,

m

67 Vi

IVA

67 Vi 67 Vi
67% ,*67%
*67 68
67% 67%
67 67
67 67 •

9H '"11H
|k *9%

'Vif:

85 vf 85

-

x-k

• '

MAT
J D

M S

J J

N

New South Wale3 (State)—
Externals f 5s.-----------
Externals f 5s.i-------Apr

Norway external 6s —-

With declaration
External 6s _ —— - - i—
With declaration..

External sink fund 4Vis
With declaration

External s f4V48-----.
With declaration....——

4s s f extl loan————-
With declaration.-,—

Municipal Bank extl s f 5s„
With declaration.—

^♦Nuremburg (City) extl 6s—
With declaration—

1957
1958

1943

1944

1956

1965

1963

1970

1952

o
ental Developme't guar 68.1953
With declaration-—------
ctl deb 5Vi3.———-1958
With declaration —

(City) s f 4 Vis—— 1955
1th declaration— —f.:

Panama (Rep) extls f SsterA. 1963
♦Stamped assented 5s 1963

Stamp mod 3%s ext to.—1994
Ext sec ret 3Vis serB—1967
Pernambuco (State of)' 7s—1947
Peru (Rep of) external 7s 1959
♦Nat Loan extl sf 6s 1st ser.. 1960
♦Nat Loan extls f 0s 2d ser.. 1961

F A

AO

F A

J D

J D

J D

UN

Q J
Q J
J D

?~J

AO

M S
M S

J D

MAT

F A

A O

F A

FA

M~B

a"o

f~a

j"D

FA

M S

UN

AO

M N
M N
J D

M S

MS
M S

J D
A O

6%

Week's

Range or

Frliaifs
Bid <fc Asked

Low High

S. :

r-r ~

*W 16 Vi

"m "va
i—. —

55, 5«M

V - - - 'i - .. .

♦48.
-----

51% i-

No.

L-

1
8

1
2 !

10

19

! f
'

2

It:-.

... .

4

*61 69

6 6Vi

11

5
6

m
6

12Ji
12%

67%

"87Vi

5M

62

"l2V£

""9%
9%

9% 11
*71 Vi 80%

*5%
5

5%
5%
5 Vi
*6%

6%
5

6

5%
6

7

10% 12%
11% 12%
75

, ■ 75
*70 ---

67
64 Vi

*62

"52"

*48"

70 Vi
70%
87%

"87%

'52%

*52%

16""

i -

*34%

72

\ 61 62'
101 vi ior%
-9% 12%
7% 8%
7% 9%

Range
for Year

1941

Low High

52 '70
52% 62
52% 62
52 69

52% 61, •

52% 61
6 "27 V

6 11

8% .9

45 55
51 51 :
4- 27

26% 26%
60% 98

^ .91 93

64% 67
':]W

tmM
: . 2 11%

2 ■••8%

""5"* ~UVt
12% -' 9%

6% U6%

""7" "12%

""3% -15""
1& 15

v'"'" y. -

lis®'-
38% 71%
6% 22%

26 26
26 27

49% 52%
i 53 53

2%
3

2%
3%
4%
5

7 :-

6%
6

5

4%
23%

55 75
6 46%
10 30%
10 29%

45 -79%
56 58%
35 70
36% 56%
3% 9%

5%
8

26%
9%

14

31

131
1

17
6

53

13
319

386

6% 11
61 82%

3% ?•:'

"3% ""7%
3% 7
3% 6%
4% 7

V3% 30 ' ?

8 12%
8% 13
54 64
49 60

25 56 79
12 54^ 85
7 61% 86%

...
■ 52 85%

14 51 86%
... 51% 85

31% 54
... 34% 49

9 28% 53
:-—

f
33 47

14 , 29 52
32 45%
29 50

37% 28
... 8 27
... ; . 9
!.

9
,

|23 46
... 36% 42
---

. 25%, 45%
33 40
22 37 5

— : 30 33

57
54% 81
51 70%
102% 105%
6% 11%
6% 10%
6% 9%
6 9%

NEW YORK STOCK RECORD

..LOW AND HrH SALE PRICE'S

Snurdai
Jan. 17

$ rer share

13Uvl3i4
*52 53

*23l2 '24%
63 63

*12012 12112
*2t58 22%
19 19
7 7%

*13% 15 !
12 12 i
*60 ;72 ;

18%- 1834
"

2912 2934
*9312 99
*39 40

*16% 1734
20% 20%

> 2184 22U
1% 1%

*27 : 30

*1714 >1734
834 8%
17 . .17 !
*28 28%
*40 -403s

U32 ,1633
1% 1%
9%: 9's

*33% 38%
1334 1334

•" *8i2 884
*107 110%

'3% 3's
63 63'4

V- *6-% 674
21% 213s
25 25

*18% 187s
; *5514 56%
-

. 7% 71*
;:-2% - 3 ■

20% 2034
*514 5%
*20 20%
*3% 3%
7% 734

*92% 9434
11% 11%

1834 I884
*51 ' 53

1% 11*
6% 634

■13 13
117g ' 117j
*27% 32
4% 434

■ 34 34 1

♦3!% 36
*86% 86%
*26%- 2734
*234 3

'*62 64%
*115 117

39% 39%
20% 20%
*92% 9234
*119% 120

92% 92%
*7%

*71 72%
21vv,21%
*1% 2
*— 106

*2% 234
16 16

Mondai Tuesdn Wednesday Thursdn Frtdar
Jan. 19 Jan. 29 Jan. 21 t Jan, 22 Jan. 23

$ ver share

*13% 13%
*52 1 53
24 24%

'

63% 64%
.120% 121
*71% .23
*1834 19%

7% 7%
*1334 15
12,.12
*60 72

18% 18%
*29% .30
-*93% . 99;
39% 40
16% 1634

- 20% 20%

22" Y 22%
; 1% vl %
*27, 30

1784 .1734
V 884.. . 9:
16% 17
*28. f. 28%
*40% 40%

*,5m %
• *1% ■ 1%
>.*9':..: 9%
*.33% 3334
13% 13%

, ■ 8% >;8%
*107',110%

3% 3%
, 03 63;

*3

*86
29
*2

33*
95 '

29%
2%

2634 27

For footnotes see page 387.

- 6%
*21%
25

*1834
55%

fef 7%
*234
20%
5%

*20 J
3%

, 7%;
*92%
11%

6%
22
25

19

55%
7%
3

20%
5%

20%
3%
7%

95

11%

■ 1834 1834
*51 ; 53

1 1

634 6%
13 . 13
12 12

*27% 37
4% 434

-34
. 34%

.'*2- .2%
*33% 36
86% 86%
*27 2734

234 3
*64 66

117 117

40 413g
• 20% 20%
92% 92%

120 120
91 91%
7% 7%

*70% 72%
2034 2034
134 134

*101% 108
*2% 234
16% 16%
*3 3%
*86 95

287S 29%
*2 2%
2634 27%

$ *er share
13 ^ 13%
*59 - 53

.'24% >4%
69%

*120-; 121!

;291o 22U
• 18'% 13%

7% 7%
*13% J4%
*,o%. 1934
*60 >.70
18%. I8I9

, ;2912. 29%
94% 94%

a 40 40

*16% 1634
"

s;29% • 20%
''

29% • 22%
*l3i 178
*27 30

*17% • 18%
a. q

16% 167s
28 28

40:: 40%
1S3?; / %

"

1% 1%
'

9%
*32% 36%
14-14

4,8-%,884
*107 iiou

3 * ' -.3%
63 v 63%

. 6% • 6%
*91- . - 23

*2434 25
1834 1878
*54 '' 55

7% 7%
'234 •» ;.
20% 20%
5% Vi 5%

*20 20%
■3% •: 3%
77g„ 8

*93 95

11% 1134

19% . 19%
*51 5134

1
• 1%

6%. 678
1234 13
12% 123s
*2734 37
4% 434

*34 .'■/ 35%
., 2- - a
*33% 34%
86% 86%
*26% ' 27%
*234 3
*63 66
*115 -119

41

20%
92%

*11934
90 .■

778
*70%
20.84
134

*103

234
16
n
*86

29%
*2

2798

•41%
20%
92%

120%
91

778
72

2134
134

106
r

23.,
16
3%
95

29%
2%
28

!
*17% 18% *16-% 18% *17% 1834
*977* 103 ; *98 101 ; *98 99
*1634 1734 16% 1634 *16% 1734
*6% 8% *6»4 7% *7l.t 8%
*3% 4 *3%N. 334 *3% 334
3534 36 35%. >36 /36 36%
*94 99 *94 99: , f94 99
*1% 1% ; 1% V% J 1>4 1%
334 334 4 • 4% .• 4%
2% 2% k *2% 2% 2% ; 2%
9% 934

4%
; 9»4 10% 10% 11%

*4 4% 4% . *4% 5
1634 1634 16% 16% *16% 1634

*37% 39i2 ; *39 39% ! 39% 39%
*51 52 51 % 51% *51 52

*532 1>3S . . ,*5aa US2 »3» »32
'•■■ ';>•3* % % *% 38

% % % >: % % %
*834 9% S< *834 9% *834 9%

*1178 13 *11% 12%
'

12 12

*1% 178 *138 1«4 *1% 1%
*24 *: 24%

1

24% 24% 24% 24%

47% 48 47% 477s 47% 48
97* 10 ' *934 10 10 10

*95% 101 1 *95%101 95%' 95%
*31 42 *31- 42 *31 42

*2% 234 2% , 2% 2% 2%
*32% 35% *32% 34% *32% 34%

*68% Ye" *68% 76"" *67% 76"
*110% 111 i 110% 111 *110 HI
*27 28 2634 2634 26% 26s4
98»4 9834 99' 99: . *96% 99

*81%. 84% *82% *8234
*49 J *50 J L. - - - *50 '. . - -

41% 41% 40% 41% 4034 4034
*34% 35% 3434 3434 K 34% 34%
*138 142 f 140 140 *138 148

*75% 76 i 75% 7534 74%. 75
*59 62 *61 62 ! 62- 62
*560 800 *540 800 *540 800

13% 13% 113% 13% 13% 13%
*104% 107 ! *104% 107 104% 104%

13% 13% 13 13% ! 13% 13%
100 - 100 - 99: 99- *96 102

*165i 18 1 *16% 18 !nr. 18
"

*s4
•

*78 -,tv: ! *78 I
"

17* n
"■

*1S4 17„
'

17* 178
"

*1%.
■

,i% , *r% -r% f 1% 1%
12% 1234 . 12%. 12% i 12% 12%

*12% 13 *12% 13 ! 12% 12%
1% 1% - 1% 1% ; i'2 1%

51% 51% *48% *4934 *50 50%
*44 •50 1 *43% 48 *43% 47

$ ner shire

I97g 18%
*53 53
24 24%
621-. 63<9

1207g 1207,
29 Up 9P>
*1834 1012

634 7
*13% 14.3,
*10 1284
*60 70

; 17% 18%
r29% 29%
*93% 95
40 40

*16% 17
20% 20%

22 ;■& 22h
*15a 17,

*27% 20lo
*17% 18%

834 9
'

16lf 16%
, 27% 27%
•40 40%

*1% 1%
834 87g

*32% 36%
;133g 1884

8% 8%
vllQ.% 110%

3 3

62% 63

. 21 21
24% 2434
18% I884
54 54

7% 7%
2% 2%
20 20%
*5% 6%
*20 203s

734 734
94 94

11% 11%

19 19

*51 5134
34 I

6% 67s
*12%. 13
11% ll5g
*2734 37
4% 484

1*34 35
178 2

*33% 34%
86 87

26% 26%
*2% 3
*62 64
*115 119

4034 4134
197g 20%
92 92%

! 11934 120%
90% 90%

V 778 8
*70% 71
21 217s
17S I7g

104% 105
*2% 234
16 1638

22%
178

30

*17% 18%
:' 83t 8%
16% 16%

*26% 28
*38% 40

*l632 %
■ 1% 1%
878 87g

*33 36%
*13 , 14

'

83g g%
*110 112%

! 3 ' 3%
*61 % 63

3
*86
29
2

3
95

29%
2

27 27%

*l7i8 183S
*98 101

*16% 17%
7% 7%
*3% 4
35% 36%
*94 98%
1% 1%
4 . 4^8
2% 2%:
10% 1078
4% . 4%
15% 1638
39% 3934
*51 52

*% 3g
h %

*834 9
*117g 1234
1I4 1%

*23 24%

467s 4734
10 10.,
95 95
*31 42

2% 2%
32% 32%

*68" 76""
*110% in
26% 26%
*96% 99
8234 8234
*50' — i

40% 407s
33 337g

*138 145

72%, 74
*59 61

13% 13%
*103% 105
13 133b
*96 -102 •

17 r 17%
78

134
*1%

$ Tef s}17,'g
*12%,
*52 "1

x22'\ ^
69% "Mj
120->10%
27 tr ">!%
*18"{ 19%

*1 :% 14%
*234

*<"9 >70
■

1734
*';,0 • , .

"i". 94%
49 40
*"V 163,
20 j 20%

23

*27%

21 •

*24

18%
*54

! 7%
*2%
20%
5%

*20
3

*7%
93

11%

6%
21

24%
18%
55

",7%
'2%
20%
5%

20%
3

734
93%
11%

S rer share

1278 13
52 52
*22 23%
63% 63%
120% 12 T
22 22

*18% 19
684 6-34

*13% ,14%
*'0 I284
*eo 70

17% 18%
*28% 29%
*93 95
39 39

*16% 16 84
•20% 20%

2l7g 217g
178 17g

*27% 2918
*17% 18%

8% ; 884
16% I684

. *26 28%
*38% 39

i ' % f %
. *1'8 1%

9% 9%
*33 36%
13% 13V4
8% 8%

*110 112%

| 61% 61%

6i4 ffl%
*20% 21%
*24 2434

! *18% J878
I *54% 55

7% U. 7%
• 2%' 2%

i 20% 20%
5% 578

*20 2OI4
33

'

7% 71%
'93 93

1078 11%

19 19%
*51 '. 5134

'
1 1
e-% 678

*12% 1278
11% 11%
30 30

: i 4% 4%
35 35
*1'34 2%
*33% 34%
87 87
*25% 26%
*284 3
*62 64
*117 119

40

19%
91%

120
90

x7h
*69%
21%
1%

*101

284
16%
*2%,
*86

29%
,2

26%

4084
1978
92

1208g
SO

734
71
21%
178

105

2-84
16%
3%
95

29-84
2

27%

Sales
for
the

Week

Shirgs
2,000
300

1,500
6,400

70(1
500
200

3,600

"""300

"1*1*966
■

: 500
, 40

110
4O0

4,900

6,200
400

""166
1,700
2,600
300
500

*

700

1,200
1,300

"l.OOO
1,200
• : 10

3,100
270

l,PO0
300

600

509
290

3,000
1,000
340

2*100

"i*l"66
800
70

1,000

78
1%
1%

12%
12%*12:

1%
50 50%
*43%* 50

*1734 1834
'

98 98

*16% 17%
*6% 778
*3% ■■ 4
3534 36
*94 96

1% 1%
f 4% 4%
*2% 2%
10% U
*4 4%
15.84 1534

*39% 397g
*51 52

pV'i 610
*51(J
6l«

*884 ' 9%
*117g 12 84
*1% 1%

*23% 25

46% 46%
j 9% 97g
95 95
*31 '42

2% 2%
*32 32 34

*69* - 76"
*110-111
*26 " 267g
*98 99
*83 —_

*50 -...

4084 407g
3034 33
139 139
72 - 72'
59*" 59

540 800

13% 13%
105 105%
*12% 13
*96 102
•17 17%
! % 7g
' 17g 17g
*r% *1%
12% 12%
12%- 12%
:. 1% 1%
*49 50%
*43% SO-

19 19
*51 5134

1 ,V; 1
684 67g

12% 12%
11% 12
*30 37

4% 4%
*34% 357g
*134 2%
34 34
88 88

25% 25%
*2% 3
*62 64
*117 119

39% 40 f
19% 19%
91% 91%

120% 120%
*87 90l2
v 1 77g 7?g
*69% -71
21% 2"1%

, *1% 2
*100 104

*2% 2%
*16% 1678
*2% 3%
*86 95

1

29% 29%
'/;■ ■s''2''i 2

26% 2612

*16% 18%
'

98% 98%
: *16% 17-34
*6% 8
*3% 4
35% 357g
*94 98l!2
*1% 1%
4% 4%
2% 2%
10% 11%
4% . 4%

"15% 15%
39% 39%
*51 52

"

«,

1,400

*8*.600
5,800
1,000
2,100

10

10,500
% 800

600

20
210
200
400

*"""l6

4,000
2,600
190
200
340

2,500

2^500
800
30

300

1,100
100

'4,166
' : 800

550

16 1

%
%6 !

*8% 9%
*117g 13

1'% 1%
*23 25

,46% 46%
*9%
96% 96%
*31 42

2% 2%
*32 3284

*69* 76 "
110% 110%
26% 26%
*98 99
*83
*50 ....

'41 ^41
31% 32

*137 145

71% 71%
*58 61
*540 800

13% 1.3%
*103% 10534
*12% 13

; 100 100
17 17%
*% 1

*13g f 7g
*l:% 1%
12% 12%
12% 12%
1% 1%

49- 49'

44% 44%

110

100
100

"16*460

"i"66o
4,000
1,500
14,800

500

1,400
400

100
700
400

1,100

"""loo
200
40

11,200
1,800

60

""l'ooo
100

30

500

70
20

2!900
1,800

40

2,500
200

1,600
500

1,300
160

800
30
250

150

1,900
700

15,800
400

100

STOCKS
NEW YORK STOCK

EXCHANGE

- Par
Beneficial Indus LoaT-.Afi par
Pr pd $2.50 dlv ser'38 Ni par

Best <fe par
Bethlehem Steel (Del)..Y7> par
7% preferred.—100

BlTebw-Sanf Car>Inc.Y? par
Black & Decker MLj CoNi par
Blaw-Knox Co ...Aj par
Blha& Lau^hlla Inc..——„5
Bioomlq^dale Brltheri.Yo par
Blumenthal & Cp pref—.. 100
Boeing Ainlane Co...^...^.5
Bohn Aluminum A Bra«.e-__5
Bon Ami Co class A...Ye par
ClassB.4.—No par

Bond Stores Inc.4....11
Borden Co (The)...r.^....i5

Borg-Warnor Corp...4 ..5
Boston & Maine RR......100
Bower Roller Bearing Co.—5
Brewing Corn, or America—15
Brl'lreport Brass G0C..N0 par
Brings Manufacturing.Yi par
Briggs A Stratton—...Yo par
Bristol-Myers Co... ...,5
Brooklyn A Queens Tr .No par
Bklyn-Manh Transit.-Yo par
Brooklyn Union Ga.s__.Yo par
Brown Shoe Co-———Yo par

Bruns-Balke-Collender.Yo par
Bucvrus-Erle Co . ——5
7% preferred...—.....100

Budd (EG) Mfg Yo var

7% preferred 100

Budd Wheel.. ...No par
Ballard Co ..Yo par
Bulova Watch ...Yo par
Burlington Mills Corp......1
Conv pref $2.75ser—Yo par

Burroughs Add Mach„Yo par
Bush Terminal-..—.... I
Bush Term Bldg dep 7%, pf 100
Butler Bros.......... ..... 10
5% conv preferred.......30

Butte Copper A Zinc—...
Byers Co (A M) No par

Participating preferred—100
Byron Jackson CP—...Yo par

Range for Year 1941
On Basis of KVl-M/ire Lots

Lowest

$ per share

10% Dec 27
50 Aug 18
19% Dec 26
51 % Dec
115 . Dec 29
21 Dec 31

15% Dec 19
5 Dec
13- Dec 29
10 Deo->6
70 Dec 31
123g AOP21
25% Oct 17
89 Dec 30
33 . Abr29
17 DC3 9
18% Dec 10

16 Apr 19
7g Feb 19

28 Dec 27

16% Dec 29
6-84 Dee 9
14% Dec 27
23% Deo 27
38 Aor 18

3g Deo 16
1 Dec 2 J

A 7 Dec 17
30 Jan 16
11% Deo 30
7% Dec 29

zl09 June 11
2% Deo 9

51 Feb 14

'

5% Dee 9
18% Dec 9
23% Deo 26
15% Deo 10
49 May 3

. 584 Dec 23
ia4 Dec 10
15 Dec 9

'

4% Dec 10
18 Dec 29
2% Dec 10
6 Dec 9

76% Feb 14
7% Apr 29

California Packing. No par
5% preferred .... 50

Callahan Zinc-I^ead.......— i
Calumet A HeclaCons Cop..5
Campbell W A C Fdy_.Yo par
CanadaDry Ginger Ale.——5
Canada Southern Ry Co-.. 100
Canadian P aclfie Ry. 25
Cannon Mills.———„Yo par
Capital Admin class A..—1
$3 preferred A 10

Carolina Cll ich A OhioRy. 100
Carpenter Steel Coi——5
Carriers A General Corp 1
Case (J I). Co 100
Preferred.......... 100

Caterpillar Tractor No par
Celanese Corp of Amer.Yo oar

6% series prior pref....100
7% nrlor Preferred..—-100
7% 2d preferred...44.. 100

Celotex Corp Yo par

5% preferred...^----100
Central Agulrre Aasoe.No par
Central Foundry Co.., 1
Central 111 Lt 4Vi% pref-100
tCent RR of New Jersey.. 100
Central Vloleta Sugar Co
Century Ribbon Mills .No par
Preferred-.—...—.4——100

Cerro de Pasco Copper.Yo par
Certain-teed Products......1
6% prior preferred—...100

Chain Belt Co No par
Cham Pap A Fib Co 6% Pf.100
Common No par

Checker Cab Mfg...4....—5
JChcsapeaUe Corp... ..Yo par
Chesapeake A Ohio Ry 25
•' Preferred series A......100
Chic A East 111 RR Co.Yo par
ClassfA...— 40

Chicago GreatWest RR Co.50
5% preferred 50

Chicago Mail Order Co 5
Chicago PneumatTool.Yo par
$3 conv preferred.—Yo par
Pr pf ($2.50) cum dlv No par

Chic Rock Is I A Paclfic-100

7% preferred -—.—.—100
0% preferred.—...i 100

Chicago Yellow Cab_—Yo par
Chlckasha Cotton Oil—.... 10
Childs Co. ...Yo par
Chile Copper Co ——25

Chrysler Corp ...5
City Ice A Fuel.. No par

6VS% preferred. 100
City Investing Co.—.— ..100
City.Storef—.u:——5
Clark Equipment No par
C C C A St Louis Ry Co..100
5% preferred ... 100

Clev El; IHum $4.50 pf.No par
Clev Graph Bronze Co CThe),_l
: 5% preferred 100
Clev A Pitts RR Co 7% gtd.50
Special gtd 4%, stock 50

Climax Molybdenum—Yo par
Ciuett Peabody A Co..No par

Preferred..;—....—... 100
Coca-Cela Co (The)...Yo par
Class* A—.—. No par

Coca-Cola Intern Corp.Yo par

Colgate-Palmollve-Peet No-par
$4.25 preferred.—.Yo par

Collins A Aikman No par

5% conv preferred—100
Colo-Fuel A Iron Corp.No par
Colorado A Southern— 100
4% 1st preferred.— 100
4% 2d preferred... ;100

Columb Br'd Sys Ino cl A.2.50
Class B... 2.50

Columbia Gas A Eject.-No par
6% preferred series A...100

, 5% preferred .-.100

15-34 Dec 9
51 Mar 11
"as Dec 30
484 Dec 9
9% Nov 12

1078June 3
26% Dec 10
3 Dec 22

32% Dec 26
vf-1% Dec 19
32 Dec 31

• 79 Dec 20
22 Apr 23
xlh Dec 19
43 Feb 14
112 MarlS

36 Dec 23

18% Dec 10

116% Mar 19
"r

5% Dec 10
65 Dec 19

a:15%June27
1% Dec 16

1087g Dec 10
1 Dec 9
414 Feb 3

~

2 Deo 29
77 Oct 30
25 Dec 9

•

1% Dee 10
2238 Apr 21,

15 Oct 20
95'2 Dec 10
1434 Dec 301
534 Dec 29
2%May 23

31% Dec26
93 Dec 29
»t« Dec 23
L% Mar 12
l3i«Mar20
37s Mar 20
3% Deo 26
9% Feb 19

37% Apr22
49 Apr 8
%2 Dec 17
%e Dec 6
July 25

8%May 22
10-34 Feb 7

"41 Dec 9
20 Dec 11

41% Dec 22
;i 8 Dec IS
92 Dec 10
40 Aug 9
2 Dec 26
29% Dec 11
139 Apr 26
70»4 Oct 17
109% Dec 10
24 Oct 20
98 May 23
81 Dec 17
48% NOV 25
27 Feb 14

28% Feb 18
142 Dec 26
78 Dec 29
60 Mar 17
740 July 16

1078 Dec 23
10084 Feb 15
11 Dec 27

105% Dec 29
12% Dec 9

3g Dec 8
J Dec 10

„ % Dec 26
H Deo 17
It Dec 18
1 Dec 18

43% Dec 18
42% Nov 27

Highest

f n*r ihnr*

207S Jan 10
57 Mav

3434 July 23
89% Jan 3

131% Jan 28
3l7g Aug 8
2178Sppc
10% Jan 4
18%' Jan 8

, 17 Oct 1
90 Mar 13

2484 Sopt 9
3> Jan 9

111% Jan 23
54 Jan 18
23% July 11
217gSept 9

21 Sept 18
3% July 30

39% Jan 6
17% Dec 17
12% Jan 2
25% Jan 6
41 Jan 8

45% Oct 7
2% Aug 9
6% Jan 14
14% Sept 22
37 Sept 13
23%Mar 21
12% Jan ft

118 Jan 17
5% Jan ft

70 July 29

8% July 22
34% Jan 6
35%Sept 17
2078 July 28
5634 Nov 5
9% July 24
4% Sept 9
25 Sept 9
678 July 28
23 Aug 6
4'% Jan 4,

11-84 Jan 91
100 July 28
12 Jan 6

2434 Sept 18
54% Nov 1,3
1% Jan 6

1

7% Jan 6
1478 Jan 10
17% Sept 18
40 Jan

5% Aug
397g Apr
3% July 31

41 Jan 17

92%May 20
30% Jan 14
3% Jan 29

8734 Sept 18
125 Jan ~

Range for Previous
Year 1940

50% July 15
2934 July 28

"l22% Dec "9

lO%Juue10
75 Sept 24
22% Mar 25
3% July 24

115% Jan 29
4% Aug
17 Dec 8
4 July 28
97 Apr
347s July 12
5% Jan 13

!37% Jan 14

21% Jan 4
107% Oct 11
22% Sept 2
18 Jan 2

4% Oct 24
1
44% Jan 13
102% Feb 3

J 34 July 21
6% Oct 4
3 July 31
11% Nov 5
8% Jan 10
19% July 21
44% Jan 9
54 July 24
'10 Feb 6

38 Jan 17
% Jan 18

934 Sept 16
1434 Sept 15
3 Aug29

27 Jan 27

72% Jan 2.
1034 Feb 5

104% Aug. 12
46% Feb 20
4%Sept 22

40% Aug 2
139 Apr 26
85 Jan 15
115 Aug 20
3334 Jan 10
105 Sept 9
84% Oct 11
50 Mar II

44% Dec 30
3978Sept 8
148 Sept 17
106 Jan 2

6334NoV 10
740 July 16

16% Sept 17
106 Nov 13

30% Jan 9
114 Mar 19
20 Jan 10

178 Jan -13
3% Aug 4
2% Sept 2

2134 Jan 6
21 Jan 6

478 Jan 9
82% Jan 25
72 Apr 2

Lowest

% Tier shafi

17% Ma,
4(%Jun»

22% May
fi9%Maa
10ft% Mat
14 Mav
15 May
5-84 Ma>

13% May
11 May
54 June

, 12-84 Aur
19-84 May
99 May
51% IVc
19 May
17 June

127*May
% Dec

26 May

"~8~ May
13% May
27 May
38 May
1% Jan

«5*4 Nov
12 84 Dec
27 May
14»4 May
6%Muj

97 May
3 May

21 May

3% May
20 Jan

17% May
12% May

"7% De*:
2 May
5% May
4% May
17% May
2% May
6% May

39 May
4 9 May

Highest

I per shore

22% Mar

5fl-34 Jan
39 Jan

93% Nov
134 Nov

34% Jan
22% Apr
11% Jan
23% Jan
16 Apr
95 Nov

288g Apr
34 Nov
123% Jan
70% Mar
29% Apr
24% Mar

257*. Jan
2 34 Jan

38-34 Nov

13% Apr
2634 Nov
41 % Nov
53'4 Apr
4% Nov

2434 Sept
25% Jan
37% Apr
29% Apr
12*4 Nov

119 Deo

6% Jan
72% Nov

8% Nov
30 Oct

35% Nov
215* Jan

*12% ".Tan
5% Apr
16 84. Oct

7% Jan
23% Apr
5 Sept
13% Jan
82 Nov

15% Jan

14 May
60% July
1 May
458May
11 Mat,

11% Dec
34 July
2% May,
29% May
2% Dec
36% Aug
75% June
22% May
2 May
39% May
100 June

42%May
20 May

(05'2 lay

5 A lay
48 June
17 Aug
1'» May
106(une
1'8 Dee
4 May
2%. Oct
88 Sepi
22% May
3% May

15% May

16 May
99%June
17% May
1078 June
2% Oct

30%May
84% June

6% May
8% May

23% May
41 May
%i Dec
li» Dec
'»»Dec

77g May
9 May
1% Aug

20 Aug

53%May
87* Oct

85 Sepr
44 Sept
2 May

24 May
124 July
56 June
108 May
26 May

"74*May
46% May
25% May
25% May
131 May
99% May
56 May

10%May
94 June

16%May
108 May
12% May
ru Dec

1% Dec
1 % Oct

16 May
16 May
4% May
67%May
59 June

26% Feb
52% M ir

17* Feb
8% Feb
19% Apr
2ft 1 • Anr
40 Apr
6% Mar

40% Jan
6 Apr
45 May
92% Dec
3234 May
3% Nov
7» Jan
126 Dec

56% Jan
35% Apr

(21 Deo

12'2 ceo
72 May
26% Apr
3-% Jan

114% Mar
57* Apr
Il»4May
6 Mar

100 Apr
41% Jan
8% Feb

3834 Dec

22 Oct
106 May
3()84 Apr
29% Mar
47* Apr

44 Dec
101 Dec

12 % Jan
15% Dec
44% Dec
51*8 Dec
-

38 Jan
84 Apr
58 Jan

11% Mar
1'6% Apr
5% Mar

34 Nov

91% Apr
14% Jan
98 Feii
x60 Jan

4% Apr
40% Apr
133 Nov

7434 Nov
114% Jan
43% Mar

83% Dec
48 Mar

41% Apr
45% Apr
145 Dec

141 Mar
63 Feb

20 Feb

102% Dec
35% Apr
112% Feb
24 May
4% Apr
5% Apr
5 Apr
26% Mar
20% Mar

7% Apr
93% Apr
79 Jan

For footnotes see page 386.

Commercial and Financia* Chronicle (Reg. TT. S. Patent Office) William B. Dana Company, Publishers, 25 Spruce Street, New York, BEekman 3-3341. Herbert D. Seibert, Editor and Publisher;*Frederick W. Jones, Managing Editor; William Dana Seibert, President; William D. Riggs, Business Manager. Published three times a week [every Thursday (general news and advertisingissue) with statistical issues on Tuesday and Saturday]. Other offices: Chicago—In charge of Fred H. Gray, Western Representative, Field Building (Telephone State 0613). London—Edwards& Smith, 1 Drapers' Gardens, London, E.C. Copyright 1942 by William B. Dana Company. Reentered as second-class matter September 12, 1941, at the post office at New York, N. Y., underthe Act of March 3, 1879.. Subscriptions in United States and Possessions, $26.00 per year; in Dominion of Canada, $27.50 per year. South and Central America, Spain, Mexico and Cuba,$29.50 per year; Great Britain, Continental Europe (except Spain)-, Asia, Australia and Africa, $31.00 per year, NOTE; On account of the fluctuations in the rates of exchange, remittances forforeign subscribtions and advertisements must be made in New York funds.
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NEW YORK STOCK RECORD r
-

LOW AND HUH SALE PRICES

$ ver share
*73% 72
*5% 5%

*23% 27
"17 17%

95 95
22% 22%

*102 112
9% 9^8
932 . S!6

42% 42%

22 '« 22'4
*2% 3
15i4 15%
1938 19'2
10 10
84 84
95% 95%

6%
13%
93

*%
*8i2
1%
5%
734
4%

*22i2
*95t4
*12%

3

*101%

7
13 >8

93 ••

34
8%
1%
6

734
4%
26

98

13%
3

10212

25% 26
*8 8%
41% 41i4
3i2 3'8

23 23

18% 18%
1138 11'8
50 50

32 32%
53% 53 >8

*166 170
*3 3%
*% %

*13% 1313
*33 94

»14t2 14%

*6i2 6%
*18i8 18%
*3912 41
11^8 11%
*17 88
*33% 337s
*77 78
13 13

7% 7%
*120 123
*761, 77%

*121, 13
15 15
*97 93

% 58
17 17
16% 16%,
8% 81,

*25i2 26 1
*89 89
44 44

:»i7% 1734

*3 3%
*1518 17
llt4 111,

*108% 109%
*7% 8
23i8 23's

-*2838 29%
lll2 lli2
9 9

37g
38

18

17

share

^ 72
*5is 578
*2ii2 27
17 1734
94l4 94l4
22i4 22%

*10214101%
9'8 9%
9jj

42 I4 4218

22 22%
*21, 3

15i4 16
19l4 191,
*10 10%
*83 84%
95% 95i2

634 6%
13'2 1334
92% 92%
*9l# 34
*312 878

. *1% 2%
. 5'8 6
*7% 784
478 5

*23% 25
*35% 4)8
12% 12%
3 3

*10134 102%

26% '27
8 8

41 41%
3% 334

22% 23
*1734 19
11% 12%
*49% 52

31% 311,
53% 54%
170 170
*3 3%
*% 84

13% 13%
92% 921
14% 1434

614
13%
*3)

11%
*87

337g
7734
*12%

7%
*120

*75%

37g
%

18

17%
26% 26%
*37% 38

9

17
73

9%

9

17
73

*8%
35% 35%
2034 2014
12% 12%
*36 67

116% 1181,
1434 15
*3% 334
*3 9%

*112%
123% 130%
*125)4 125%
*113% 114%

*24% 25%
*234 3%

13134V134%
*170 175

31% 31%
*14% 15%
2234 22%
12% 12%
*i%« \
1% 1%

33% 34
30 31%
31% 31%
*22% 24%
*45% 43
*103 103%

*2%
*67

*72%
83

*%
6%
5%

3784

*1%
*4%
25

3

71
74
83

6%
5%

33%
78

2%
5

25
3.

*36% 37
25% 26%
*7% 8%
*91 98

*23% 24
*9% 984

12%
15

*97
. *i«

*17%
*16%

8%
25%
80

*44

17%

6 34
13%
41

11%
88

33%
7734
13

7%
127
77%

12%
15

99

%6
19

1634
8%
25%
80

47%
17%

Tuesday
Jan. 20

$ ver share
70% 70%
*5% 5%
*25% 27
17% 18%
94% 94%
22% 23%

*10214 104%
9% 9%
S32 51S

42 42%

21% 22%
*2% 3%
15% 15%
19 19%
10% 10%
83 . 86
95 95%

6%
13%
92%
*916

*8%
*1%

. 5%
7%
5%
25
*96
13
3

102%

13%
92%

%
8%
2%
6

7%
5I4
25

98

13%
3%

102%

27 27%
8 8%
41 . 41
3% 3%
23 23%
*13 ' 19
12

*49

12
52

Welnesdrj
Jan. 21

$ ver share
*70 72

5% 5)4
26 26
17%' 13%
94 94
23 23)4

*102% 104%
9% 9%

• % 9:i2
41% 42

21% 22%
*2% 2%
15% 15%
17% 13%
11 .11%
87 87
*95 96

6% 684
13% 13%
92% 92%
*916 34
*8% , 884
1% 1%
5% 5%

:■ 7% 7%
4% 5%
22 23

*96% 98
12% 13%
2% 3

*101% 102%

28% 27%
784 784

*40 41
3% 3%

. 22 23%
IS IS

11% 1134
*50% 52

3134 32%
54% 55
170 171
*3 3%

% %
13% 13%
*91

32% 33%
53% 54%

*172 174
3% 3%
% %

13% 13%
92% *91 92%

14% 1434 14)4 14%

*6% 7
*18% 13%
*39 4034
1134 11%
83 83

33% 3334
77 7714
*11% 12%

8 8%
*122 124
*75 77%

*12%
15

*97

»u
17

*16%
8%

2534
*80

*44

*17%

12%
15

99

%
17
17

8%
25)4
83%
47%
171

*6% 7
13% 18%
*39 40 )4
11% 11%
*37 83%
32% 32%
76% 77%
11% 12
8 8%

126 126

77% 78

12%
*15

*37

%
17

16%
8

24%
*80

*44

*17

12%
15%
99

%
17

I884
8%
25%
83%
47%
17%

Thursday
Jan. 22

$ ver share
71 71

*5% 5%
*25% 27
17% 17%
*93 96

2234 23%
*102% 104%

9% 9%
9 J2 9lft

4134 42

21% 21%
2% 2)4
15% 15%
17% 18%

*10% 11
87 87%
93 93

6%' 6%
13% 13%
90 90%
*9u %

*8% 8%
*1% 2
5)4 5%
7% 7%
5 5

*23 26

*35% 93
12% 12%
2% 2%

1027g 1027g

25 26%
*7% 7%
49 40%
3% 3%

217g 22
*17% 13%
*11 11%
*50% 51

z3l% 31%
53 53%

*173 174

■;A 3% 3%
■ *%8 %
13% 13%
*91% 92%
*14% 14%

6% 6%
*13 13%
33 33
11% 11%
87 87
32% 32%
76% 76%
*12% 13

8% - 811
127 139%
*78 81

Friday
Jan. 23

12%
zl4%
*97

%
*15
*16%

8

24%
*30
*44

17

12%
147g
99

»i«
17
17

8%
25

83%
47"

17

$ ver share,
63% 69%
*5% 5%
*25% 27 ..

17 • 17%
94% 94%
22% 22%

*102% 104%
9% 91
% %

41% 41%
'

21% 21%
*2% 278
15% 15%
18% 18%
*10 % 11-
*33 90
96 96

6% 6%
.13% 13%

■ '
89% 91
*916 1
8% 8%
*1% : 2%

. ' 5% 5%
*7% 7%
5 5

*23 26
*95% 98
12% 12%
2% 2%

*102 103

25% 26
7% 7%

40 40
3% 3%

21% 22
*17% 13%
*11% 11%
*50% 50%

31% 31%
53 51%
173% 173%

3% > 3%
V *ilt %
13 13%

..■> 90% 91
*14% 14%

*6% 6%
17% 18
*37 33

*11% 11%
*33% 87%
32% 32%
76 76%
*12 13

8% . 8%
*128 132
*78 81

*12 12%
*14% 14%
*97 99

% %
*15% 17
17 17
8 8%
25 25%
*80 83%
*44 47%
18% 16%

Sales

for
the
Week

*3 334 *3 3% *2% 3% 3 3 •, *3 3% 100

♦15% 17 *15% 17 *15 17 *15% 16% *15% 16%

11% 11% 11% 11% 10% 10% 10% 10% 10% 11 "3,300
109% 103% *106 109% *107 109% *103% 103% *103% 109% .. 20

7% 8 7% 7% *7% 7% 7% 7% *7% 7h 600

23% 23% 23% 23% 22% 23% 22% 22% 22% 23 4,800

23% 28% *28-% 23% 23% 28% 28% 28% 28 23 900

*11% 11% 11% 11% *10% 11% *10% 11% *10% 11% 200

9% 9U 9% 9% 8% 9% 9 9% 9% 9% 8,300

3% 4% 4% 4% 4 4% 4% 4% 4%, , 4% 13,900

*% •% *% % *% % ♦% % »%} % ; * 503

18 18% 18 18% 18 18 17% 13 17% 13 4,800

17% IS 17% 13 17% 17% 17% 17% 13 13% 1,480

27% 27% •27 27 *26% 27% a27 27 27 27 600

*37% 33 *37% 38 38 38 37 37% *37% 33 300

9 9 9 9 8% 8% *3% 9 *3% 9 500

*17 17% 17 17 16% 16% 16% 16% 16% 10% 1,100

*73% 75 74 74 75 76 70% 76% 75 75 700

*8% 9 *8% 9 8% 8% *8% 8% *3% 8% 203

35 35 *33% 35% *33% 35% *33% 35 *33% 35 40

*20% 21% *20% 21% 20% 20% 20% 20% 20% 20% 803

12% 12% 12% 12to 13% 13% 12% 13 12% 12% 6,900

65% 65% 65% 65% 63% 65% 65 65 65 65% 2,100

115% 116% 116 116 114% 115% 115% 115% 114% 115 2,900

15% 15% 15 15 *14% 15% *14% 15 14% 14% 1,000

*3% 3% *3% 3% 3% 3% *3 3% *3 3% 100

*8 9% *8 9% *8 9% 9% *3 9%

*112% *112% *112% *112% 122% *112% 4**- W --,4

123% 12) 123% 123% 125% 126 125% 126% 127 127% 8,700

125% 12534 125 125% 125 125% *123 125% 125% 125% 900

113% 114 *113% 114% 114 114 *113% 114% *113% 114% 50

25% 25% *24% 25% 24% 24% 24% 24% *24% 25 300

*3 3% *3 3% *2% 3% *2% 3% 3% 3% 100

131% 132% 132% 133 130 132% 129% 130% 130 131 4,400

*155 175 *165 175 *165 175 *170% 175 *170% 175
■

*31 31% 31% 31% 30% 31 30% 30% 30% 30% "1,655
*14% 15% *14% 15 15 15 *14% 15 *14% 15 100

22% 22% 23 23 221o 22% 22% 22l-» 22% 22% 1,600

12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 2,033

«u "H *34 % *34 % *% % U16 % 900

1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 3,100

32% 32% 32 32 3U-> 33% 32% 34 34% 35% 3,000

*29 31 30 30 23% 30 30% 31% 31% 32% 6,600

31% 31% 31% 31% 31% 31% *31% 32 31% 32 1,800

*22% 23% 23 23 *23 23% 23 23 23 23 300

*46 48% 43 43 *46% 47% *45% 47% 47% 47% 200

103% 103% 103 103 *103 109% *103 103 109 109 50

*2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 1,500
*67 71 *67 71 *57 71 *67 71 *67 70%

*72% 74 *72% 74 *72% 74 *72% 73% *72% 73%

*77 83 *77 82% *77 82% *77 82% 82% 82% 20

*hj % *% % *% % *% % *% %

6% 7 6% 7% 6% 7 6% 6% 6% 6% 11,200

5% 5% 5% 6 5% 5% 5% 5% 5% 5% 49,400

33% 33% 33% 40% 38% 40% 33% 40% 39% 40% 14,500
* 78 ♦ 78 78 * 78 ♦ 78 _

"*1% 2 "i% 1% '*!% 1% "*134 1% "*!% 1%
""

200

5 5 5 5 4% 5 4% 4% *4% 5 700

25 25 25 25 24 24% *23% 24% *23% 23% 603

*%j "» *»3j 11,j *»„ i%} *»32 i ijo 1%J UJ1 400

37 37 38% 37 35% 35% 35 35 35% 35% 1,000
27 27% 27% 27% 26% 27% 27 27 27 27% 3,403

♦7% 8% *7% 8% *7% 8% *7 8% 1 *7>8 8%
98*91 98 *31 98 *31 98 *91 98 *31

23% 23% 23% 23% 23% 23% 23 23 23% 23% """966
*9% 10 *3% 9% *9% 9% *3% 9% *9% 9% ......

Shares
400
100
100

5,400
500

6,900
~

2,665
9,800

•

1,800

7,200
500

I,100
12,200
1,600
. 90

80

12,300
17,000
1,300

"""165
300

15,200
1,000
2,100
300

"2,090
2,500
200

6,500
500

1,109
10,309
5,000

1

200

1,300
100

530

4,600
110
400
200

2,200
120
500

500

1,300
103

1,900
30

2,100
1,700
140

II,200
160
203

300
709

"

1,603
160
400

16,200
,2,203

10

10
400

'

STOCKS
NEW YORK STOCK

EXCHANGE

, ' '' Par

Columbian Carbon Co.No par
ColumbiaPictures.....No var
J $2,75 cony oreferred-ATo par
Commercial Credit..'...—'.10
4M% conv oreferred-.--100

Comm'l Invest frust..No par
$4.25 conv pi ser'35.No par

Commercial Solvents ..No par
Commonw'lth & Sou..No par
$6 preferred series...No par

Commonwealth E llson Co.25
Conde Nast Pub Inc...No par
Congoleum-Nairn Inc.No Par
Consol Aircraft Corp..—— 1
Consolidated Cigar No par
7% preferred---. *190
6)4% prior preferred.-.100

Consol Goppermlnes Corp..
Consol Edlsou of N Y..No par
$5 preferred.--...--No Par

Consol Film Industries...
$2 partlc preferred—No par

Consol Laundries C>rp._—5
Consolidated Oil Corp .No par
Consol RR of Cuba 6% pf.100
Consolidation Coal Co—---2c
5% conv preferred—...100

Consumers Pow $ 1.50 pfNo par
Contai ler Corp of Amerloa.25
Continental Bak Co—-No par
8% preferred ....100

Continental Can Inc -.20
Continental Diamond Fibre
Continental I lsurance—$2.50
Continental Motors *
Continental Oil of Del
Continental Steel Corp.No par
Cooperweld Steel Co c
Conv pref 5% series 5

Corn Exch Bank Trust Co..20
Corn Products Refining..—25
Preferred -..--100

Coty Inc..—2.—-h?-
Coty Internal Corp...——

Crane Co
Crane Co 5% conv prer... 100
Cream of Wheat Corp (The) .2

Crosley Corp (The)—..No par
Crown Cork & Seal--—No par
$2.25 conv pref w w.-No par

Crown Zellerbach Corpi 5
$5 conv preferred No par

Crucible Steel of Amer.No par
5% conv preferred—..—100

Cuba RR 6% preferred——100
Cuban-American Sugar... 100
Pre ferred ...... 100
5>3% conv preferred..-.100

Cudaliy Packing Co—.—30
CuneoPress Ino —--5
4M% preferred... -100

Curtl3 Pub Co (The)—No par
Preferred ..-—No par
Prior preferred...—-No par

Curtiss-Wright—T —1
. Class A— —-1
Cushman's Sons Inc 7% pf-100
$8 preferred—, —No par

Cutler-Hammer Inc.--No par

D

Davega Stores Corp——5
Conv 5% preferred 25

Davi3on Ciiemical Co (The).l
Dayton Pow&Lt4M% Pf-100
Decca Records Inc 1
Deere & Co.. —No par
Preferred.., 20

Deisel-Wemmer-Gilbert 10
Delaware & Hudson—...100
Delaware Lack &Western..50
t Denv & R G West 6% pf.100
Detroit Edison.——.—.—20
Devoe & Raynolds A..N) par
Diamond Match—No par
6% partic preferred 25

Diamond T Motor Car Co.—2
Distil Corp-Seagr's Ltd.No par
5% pref with warrants..100

Dlxle-Vortex Co—-No par
Class A —No par

Doehler Die Casting Co No par
Dome Mines Ltd No par
Douglas Aircraft ..No par
Dow Chemical Co No par
Dresser Mfg Co ...No par
Dunhlll International 1
Duplan Corp ...No par
8% preferred—a—100

Du P de Nem (E I) & Co.—20
$4.50 preferred..—..No par

Duquesne Light 5% 1st pf.100

Eastern Airlines Inc 1
Eastern Rolling Mills 5
Eastman Kodak (N J) .No par
6% cum preferred .100

Eaton Manufacturing Co 4
Edison Bro3 Stores Inc 2
Electric Auto-Lite (The) 5
Electric Boat _ 3
Elec & Mus Ind Am shares...
Electric Power & Light.No par
$7 preferred— No par
$8 preferred.....—.No par

Elec Storage Battery...No par
El Paso Natural Gas 3
Endlcott Johnson Corp....50
5% preferred-..-——.100

Engineers Public Service 1
$5 preferred No par
$5M preferred No par
$6 preferred No par

Equitable Office Bldg—No par
fErie RR common w l.No par
Ctfs of benef lnt w l..No par
5% pref series Awl 100

Erie & Pitts RR Co —50
Eureka Vacuum Cleaner 5
Evans Products Co ——-5
Ex-Cell-0 Corp 3
Exchange Buffet Corp..$2.50

Fairbanks Morse <fc Co.No par
Fajardo Sug Co of Pr Rico—20
Federal Light & Traction—.15
$6 preferred ...No par

Federal Min & Smelt Co 2
Federal-Mogul Corp 5

Range for .Year 1941 ,

On Basis of 100-Share Lots

Lowest

$ per share
64 Dec
4%May
21% Aor
16% D
96 Dei

19% Dec
100 Dec
7% Dec
% Dec

39% Dec

Dec 30

16

17

ic 18
31
17
29

23
9

29

20 Dec 10
■ > 2% Nov 20
13% Dec 29
18% Dec 9

■

9% Dec 24
77 Dec 23
.90 May 23

; •• 4% (£>30 10
11% Deo 18

z82 Dec 24
V ; % Dec 10
> 7 Deo 27
, 1% Deo 30
; 5 Dec 23

% Feb 15
I 2?s Feb 15
14 Dec 10
93 Dec 26
II Dec 10
t 2% Dec 10
79 Jan 3

21% Dec 31
6% Feb 3

'35% Feb 14
2% Dec 10
17% Feb 24
15% Apr 25
9% Dec 9
48 Dec 24

.28% Dec 22
42% Apr21
170 Mar 31

> 2% Dec 10
he Dec 18

11 Dec 9
88 Dec 15

10% Dec 27

i4% Jan 6
j 15 Dec 19
38% Dec 12
10 Dec 10
80 Deo 9
28 Dec 9
73% Dec 10
l%May 6

1

3% Feb 15
72 Feb 15
41% Feb 20

■:f •

8 Dec 10
12% Dec 10
98 Dec 30

% Dec 26
13% Dec 26
16 Dec 19

A 6% Dec 10
24 Dec 10
80 Dec 26
42% Feb 4
14% Dec 10

2% Dec 31
14% Dec 15
6'4 Apr 18

109% July 2

~18%~Feb 19
27 Apr 30
9% Dec 23
6 Dec 9
2% Feb 19
1
uSept 23

16-8 Dec 29
12% Dec 17
21 - Dec 23
33 Dec 29

6% Apr 21
12%May 12
65 Dec 24
7 May 3

32% Dec 27
17 May 31
z9% Dec 30
59% Deo 9

1/111% Sept 16
12% Dec 18
2% Dec 10
6 Dec 24

105 Aug 4
136% Dec 24
120% Feb 14
111% July 9

24 May 14
1% Dec 10

120%May 26
160 Apr 29
27 Dec 18
14% Feb 14
17% Deo 27
10 Dec 10

% Jan 4
% Dec 24

27% Feb 19
23% Feb 19
26% Dec 26
21% Dec 29
39% Feb 14
107%Nov24

2% Dec 10
64% Dec 29
69 Dec 27
74% Dec 19
■uNov 25

4% D8C10
2% Dec
39% Dec 29
75 Feb 28

1% Deo 13
4 Deo

21% Dec
•ii Dec

Highest

$ per share
83 July 11
7% Oct 22
28% Aug 28
31 Mar 7

104% Oct 31
37% Jan 10
110 Jan 15

11% July 28
lli4 Jan 2

65% July 2

30% Jan 11
4 Jan 10

18% Aug 28
23% Dec 3
15% Jan 16

, 97% Jan 28
103 Jan 15

8% July 10
23% Jan 13
107% Jan 9

1% July 7
j. 11 July 10

3% Jan 13

\ 6%May21
9%Nov 22
7% July 31
30 July 21
106% Jan 22
16%July 22
5% Aug 7

109% Nov 5

40% Jan 8
10 Sept 3
45%Sept 30
4% Jan 2

27% Nov
, 23% Jan 14

18% Jan 2
56% Sept 27

l 52% Jan 8
z54 Deo 31

182% Jan 10
4% Jan 4
% Jan 14

19% Jan 10
107 Jan 16
19 Jan 4

i 9 July 15
i 27% Jan 10
45% Jan 9
15% Jan
94 Oct

47% Jan
r 98% Jan
13%Nov 22
8%Sept

127%Sept
77 Dec

16% Jan 25
25 Jau 2
99 Dec 16
1% Jan 6

45 Jan 9

34% Feb 10
10% Sept 8
29% Jan 10
90 Aug 12
47%Mar 29
20 July 14

5% Sept 12
-18 -Sept 8
11% Oct 3

114 Jan 24

"28%Sept 18
30% Aug 7
18% Jan 2
14 Jaly 31
6% Aug
"% Aug 12

23% Apr 7
20% Sept 15
29% Jau 11
41 Jan 3

Range for Previous
Year 1940 ■

32 Dec 10
16%June24
6% Dec 26
90 May 2i
19% Dec 29
8% Dec 12

10% Jan 10
18% Jan 11
86 Jan 6
11% Nov 10
37% Oct 30
23% Jan 28
17% July 14
79 Jan 9
141% Jan 4
23%June 24
6% Jan 8
10% July 29
117 Jan 9

164% Jan 7
127 Dec 15
118 May 2

34 Jan 2
5% Jan 23

145%Sept 18
182% Jan 9
36% Jan 10
17% Sept 8
33% Jan 10
17% Jan 6

% Aug 5
4% Jan 11
39% Nov 6
36%Nov 6
31% Aug 29
33 July 7
47%Sept 22
113 Oct 14

7 Jan 11
80% Apr 4
83%July 17
89% July 24

% Jan 30
10 Aug 22
7% Aug 4

42%Nov 5
75 Feb 28
3% Jan 2
8% Jan 8
30% Jan 6

% Jan 7

45% Jan 3
24% Mar 10
13 Mar 17

100 Jan 27
26% July 24
14% Jan 24

Lowest Highest

$ per share
71 May

3%May
14% Mav
27% Juno
95 June

32 June
97 June
8 May
% Dec

42 May

25% iT-ine
, . 2% May
,14 May

"""7%"jau
■i 63 May
75 May

4% May
21% May

- 97% May
S % Aug
5% May

.. 2% May
6% May
% Dec

„ 2% May
8% May

93% May
9% May

70 June

,33 May
4% May

27% May
2 May
16% June
18% May
15% Mar
47 May

' 41 May
40% Dec
165 May

4 May
LcSept

13 June

75 June

17% Dec

3% May
18%June
36 July
12 May
75 May
25 May
75% Oct
1% May
3% Aug

60 May
45% Dec

9% May
19% June

1 r2 6cr
31 June

29% Dec
V 6% July
21% May
75 June
42 Sepl
14% May

3 May
13% May
3% May

107 June

13% May
21 June

J1% May
*•; 8% May
(, 2% Decf"

%. Dec

12% May
25% May
32 May

4% May
12% May
66% May
9 Dec

30% May
14 May
U% May
65% July
127% Nov
14% Jan
5 May

9% June
113 Oct

146% May
114 May
112% May

25% June
3 May

117 June
155 June
22 May
10% May
25 May
10% May

% Dec
3 May
18% May
15% May
z24%June
26 May
35 May
102 May

5% May
63 May
66 May
77 Dec

% Dec

67% Aug
2% Dec
5 May

20% Jan
% Oct

29%June
17% May
11 May
85 June

16 July
12% Aug

$ per share
98% Apr
8% Mar
26 / Dec
48' Jan

108% Feb
56 Apr
113 Mar

16% Apr
, l%June
73% Jan

33 Anr
6% Jan

24% Feb

18 Apr
. 99% Den
100 Dec

9% Feb
32%. Apr
110% Mar

1% Jan
10% Apr
4% Apr
8% Apr

, 2% Jan
. 5% Nov
23% Nov
108% Deo
19% Apr

97% Jan

49% Apr
9% Apr
40% Mar
4% Feb
25 Jan

33 Apr
25% May
70 May

61% Jan
65 Jan

184 ' Dec
7 •» Apr

1% Apr
24% Jan
106 1 Nov

32% Feb

7% Jan
38% Anr
45% Dec
21% May
95% May
47% Deo
*99% Dec

4% Jan
8% May

91% Feb
45% Deo

17 Apr
29% Feb

4% Jan
51 May
35% Oct
11% Mar
32% Mar
92 Mar
60 May
23 Oct

5% Mar
18% Nov
8% Apr

114 Nov

23% Apr
28% May
19% Apr
23% Jan
6% Jan
% Jan

23% Jan
36% Apr
43% Feb

10% Feb
20% Nov
86 Dec

14% Apr
38 Feb

24% Apr
23% Jan
94% May
171 Apr
30 Apr
10 Mar

13% Jan
120 Jan

189% Apr
129% Dec
118% Jau

44%May
6% Nov

166% Jan
180 Dec
37 Apr
17% Jan
41% Apr
18% Apr
1% Jan
8% Jan
40% Nov
36% Nov
33% May
41% Jun
46 Apr
112 Mar

12% Jan
83 Jua
89 Jan
97 Jan

% Jan

67% Aug
5 Feb

11% Apr
31% May
1 Jan

49% Apr
31% Apr
18% Apr

102 Mar

29% Jan
15% Oct

NEW YORK BOND RECORD

,; BONDS

N. Y. STOCK EXCHANGE
Week Ended Jan. 23 0.

Foreign Govt. & Mun. (Concl.)
5*Poland (Ren of) gold 6s 1940

*4Ms absented.— ... 1058
♦Stabilization loan s I 7s 1947

( *4Ms assented.... —1968
• With declaration...—......
♦External sink fund g 8s....1950

With deel iratlon

♦4Ma absented.. ....1963
With declaration

♦Porto Alegre (City of) 8sl 1961
♦Extl loan 7 MsJ. 1966

♦Prague (Greater Citv) 7Ms__.1952
^♦Prirwia (Free State) extl 6Msl951

With declaration ——

♦External s f 6s .—1952

Queensland (State) extl 6s..—1947

A O
4 O
A O

A O

J J

J J

R

t*Rh!ne-Maln-Danube 7s A.
•Rio de Janeiro (City of) 8s.

..1950 M S
-1946 A 0

♦Extl sec 6M»—i -1953 F A

Rio Grande do Sul (State of) , ;

♦88 extl loan of 1921 1946 A O

♦6s extl s fg -1968 J D

♦7s extl loan of 1926 -1966 WIN

♦7s inn licloal loan -1967 J D

U*Rome (City) extl 6 Ms 1952 A O

With declaration

VSaarbruecken (City) 0s 1953
Santa Fe extl s f 4s .1961
♦Sao Paulo (City of, Brazil) 8s.1952
♦6M1 extl secured s f. 1957

{♦San Paulo (State) 8s 1936
♦8s external 1950
♦7s extl water loan....—...1958
♦6s extl dollar loan 1968
{♦Secured s f 7s.. 1940

t*Saxon State Mtge Inst 7s...1945
♦Sinking fund g 6Ms..--.-.1946

Serbs Croats & Slovenes (Kingdom)
♦8s secured extl 1962
With declaration ...

♦7s series B sec extl ...1962
With declaration

♦Silesia (Prov of) extl 7s 1958
♦4 Ms assented... 1958

^♦Slleslan Landowners Assn 6s.1947
8ydney (City) s f 5Ms--——-1955

UTatwan Elec Pow s f 5Ms 1971
With declaration

^Tokyo City 5s loan of 1912 . .1952
With declaration

External s f 5 Ms guar.—.—1901
With declaration

U

♦Uruguay (Republic) extl 8s.. 1940
v ♦External s f Cs ...» 1960
♦External s f 6s... 1964
3%s-4-4M8 ($ bonds of 1937)
external readjustment 1979

3M-4-4M8 (* bonds of 1937)-
External conversion 1979

- 3M-4M-4»h extl conv——1978
4-4M -4 Ms extl readj———.1978
3 extl readjustment 1984

K♦Venetian Prov Mtge Bank 7s 1952
11♦Vienna (City of) 0s .1952

W

♦Warsaw (City) external 7s...1958
♦4 Ms assented 1958
With declaration

D

J

MN

M S

A O

F A

J J
M S

MN
MN
J J

J J

M S

J J

A O

J I)

J D

ilf N

Friday
Last

Sale

Price

Week's

Range or
- Friday's
Bid & Asked

8M

Low

*9m
*7

*14
8H

13 m
13m

14m

12,M

15
12M
13m
13m

14 h
14m

~29m

"28"
62

J/N

J D

J D

F A

F A

J /

M*S

A O

F A

MN

M N

MN

M N

J D
F A

J J

A O

MNl

F A

F A

KYokohama (City) extlOs—..1961 J D
With declaration

RAILROAD and INDUSTRIAL
COMPANIES

tAbitlbi Power & Paper—
{♦5sseries A unstamped 1953
♦Stamped 1953

Adams Express colltrg4s 1948
Coll trust 4s of 1907., 1947
10-year deb 4Ms stamped...1946

1f*Adrlatlc Elec Co extl 7s.. — .1952
Ala Gt Southern 1st cons A 5s. 1943
1st cons 4s series B 1943

Albany Perfor Wrap Pap 6s—1948
0s with warr assented 1948

Alb & Susq 1st guar 3Ms 1946
3Ms registered— 1916

Alleghany Corp—
5s modified .... —1944
5s modified 1249
5s modified ..—1950
♦5s Income....... ..1950

Aliegkauy & West lstgu 4s.--1998

AUegh Val gen guar g 4s 1942
Allied Stores Corp 4Ms debs.. 1951
A Ills-Chalmers Mfg conv 4s.. -1952
f*Alplne-Montan Steel 7s..—1955
Am & Foreign Pow deb 5s 2030
Amer I G Chem conv 5Ms 1949
Am Internat Corp conv 5Ms—1949
American Telep & Teleg—
3%s debentures .1901
3Ms debentures 1966
3s conv deb... ...1956

Am Type Founders conv deb..1950
Am Wat Wks& Elec 6s ser A.. 1975
Anaconda Cop Min deb 4Ms—1950
♦Anglo-Chilean Nitrate deb—1967
jAnn Arbor 1st g 4s 1995
Ark & Mem Br & Term 5s 1964
Armour <te Co (Del) 4s B 1955
1st s f 48 ser C (Del)... 1957

Atchison Topeka & Santa Fe—
* General 4s — 1995
Adjustment gold 4s 1995

J D
J D

Af S
J D

F A

A O

J D

J D

A O
A O

A O
A O

F A

J D
A O

A O

A O

A.I S
F A

M S

M S

M S

AfN
J J

A O

J D

M S

J J
MN
A O

Jan

Q J
M S

F A

J J

6M

65

57m

High

"tm
23

8M

9M 10

8

11M
11M

*10)4

69

8

13m

13m
23

69

12 14m
12M

12 m 15
9m 12 m
11m 13m
11m 13m

64M
14 M
12M
36
29

*27m
28

, 59 m

0M

"m

*4 m
4m

"55"

65
15

14m
36

29 m
31

28M
62

6m

"gm

Bonds Sold
'

Range
for Year

1941

No. Low High
6m 12
4 11m

... . 10 13m
2 3m 12

4m 4H
'2 3m 14m

10m 12

3m 12
.... 4m 12

24 rm 12 m
8 7m 12H

..... 8m 23

.... 5 27 "

.... 16 27
- - 5 27

1 59 92 m

6m 27
"98 7m 14

283 cm 12H

34 9m 14 ff
99 7m 12

75 8m 12m
46 8 12m
.... 7m 32

16m 16m

22m 25m
"2 54m 70

4 9m 17m
33 8m 16H
4 26 42
13 16m 30

16 30m
5 15m 28H

4m

"55"

*65

*05
*65

50h 58

* 57 m
*48 57
59 59
45 45

5m
*4m —-

5m 6

65

106

55

87m

69

102

107m
107M
108

104

65m

10,4M

A O 108m
Nov ......

*54 m
54

*100M
*98m
106

55
55

~99m
106m

- 106m

56
55

86

85

90 m
74 m
61X
£5m
*63

100'.«
.103m
106

100%}
103m
I06M

66

101X
99M

107m
107m
107m

104
106

10gm
40

64 m
104m
104m
104%

69

103

100M

107h
107h

108M

104m
107

100m
40

66
104h
104 ji
104m

55

15

14

56 2

55 2

87m 6

85 15

91h 29

75m 74

02h 41

5,8 38

69m ——

10sm 109m
88 M

240
61

10

35
28

270

3
3
1

6
53
28
14

16

58 105M 111M
3 86m 93m

For footnotes see page 3S8.
For footnotes see page 387.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday
Jan. 17

$ rer share
*3% 3%

*1658 17%
*86 89

*10% 1013
40 40',i
*10 15

'

1412 14%
*9012 91
*37i2 385s

93,i 934
*95-' 9712
19v 1978

*1934
*4«8

*2912
,**31h

1134
*115

♦8U
*30

*36%
ft 18
■

*94

22
5 '

•

32v
32

11%
130

85s
4U2
375s
18
95

178 17k
*2ig 21-i
*10 10%
19 19

3% 3%
■ft *6% 7

*9% 11%
*47 52
*5 5V

*103 106

44 44

*4 ■ 4V
117 117

3% 3ic

*2% ji 2%
ft, *8% 9%
*86 93

1734 17-%
*122% 127

27»4 28

38% 38V
All 5 115

1»2 1%
*98 104

*81% 82%
*129V 132

32% 32V
125 125

27% 27%
■ *2V 3

■ *5 5%
*105 109V
■;ft *»!« ,, %
*11% 11V

*10414 113
*%

*23 26
♦17V 18V
*9V 934
75 75i4

*17 18%
11V 11V
*16 1634
*109 ; 112

*7% 8

3% 3%

*47% 48%
51,4 5V

*60% 64%
14V 14V
*40 42

Monday
Jan. 19

$ rer share

*3% 3%

17V 17.%
*86 89

10% 11

39% 39V
*10 15

14% 1438
91 91

38% 38%
*9% 9"«

*95 97%
20 20

*20 23

*4% 4-V
*3IV 33

3134 313t
12 12%

*116 130

8% 8V
*37% 41%

ft; 37% 37%
1734 17%

*04.; 94%

'

%« 'i*
"

2i 1 -21.1
*75is 82
145s 14%
*59is 5934
12 1214

*67 70
<*2 21-i
62 62

34
5ig

-ft1*714
-

7,...
734

*30

84
5v
734
7
73

301

*23^ 2442
16's 16'g
23% 237«

'2612 2034
42 143
53 60ft
3012 31
1134 12%
11 11
13% 1312
2v 27s

54 54
3 3's

2212 23«2

*24 2414
*32-14 33
*1018 10%
*912 10%

106 106
104 104

15v 16
*145 148
*4 4%

* 92

*15s 134
92 92
6% 6's

*55 >8 60
*143'4 155
*1214 1311
*60 7012

*12712 131
*39 40'2
*997s 101

*1212 -M84
*10m 13
*16% 171;
*6 6%
*16'4 161?

*11358 ....
36% 371 ^

*291o 323).
938 9%

- 43 43
*103 10718
*3V 31.4
33 33

- *3g 1«
2V 2%

*78 82

1434 147*
*6011 611?
12i.i 12%
67 67

ft, 2 2

=*6012 63

HjO *!
7 5 511
*7'., si2

; 634 634
ft 734 8
30 30
24io 241?
1611 16M
23i2 24'2

2612 2684
143 143
*53 59

*30i2 31'4
11V 12V
11 11

13>8 133s
3 3

56 58-
31.1 314

2234 2384

Tuesday
Jan. 20

$ rer share
3i2 3t2
17 1714
*85 8718
*1084 11
39% 39r,s
*10

'.-1414
90i2
*38

.■'*958
*95

*20 ■

*4i2
•33

*3134
12is

*11512
*884
*38

37%
17%
*94

15
j41o

90'2
383h
97«

971?
20v

213i
48,
33
321*

1212
130

9%
41%
38

1734
941?

ft, TV 1% . *1% ft 2
2V 2V 1% 2

ft, *0% 10-% *9% 10%
19V 20 20 21
3% 3% 3% 3%
*6% 7 *6% 7
*q 10% *qi8 11V
*48 52 *48 5134
5V 5V 5V 5'8

*103 106 *103 106

44% 44% 44l2 45'i
4 4 4 4

*117% 124 119 119
3.14 3V "'ft -314: ft sv
2% 234 2% 2»4
8% 8% *8's 9.

90 90 *86 90
18 IS 18 18

*123 127 *120 127
27V : 28% 2734 28%

38V 39 - 38 38%
*114 116 116 ft 116

1% 1% IV 1%
100 100 *100 102

*81% 82V 82 83
*130 132 *130 132

32% 3234 32% 32*4
125 125 *124% 12r>%
27 27 *26% 27
*2V 3 *2V 3

*5V 5% *5% 5ic
*105- 109% *105 109V

*5u %

11% 11V 12 12%
*104'{113 *10414 113

*% %« .■"'ftftTii %«
*24% 27 *24% 27
is 18 17V 18

*9V 934 *9% 9%
75V 79% 78% 79%

18 1 T8 ♦17% 18V
*12 12% 12% 12'".
16 16 *ir»v 16%

*109 112 *109 112

7% 7% *734 8

3% 3% '3% 3%
48% 48% 48% 48%
5% 534 5V 5V

02 63 63 63

14V 14V 14% 14%
*40% 42 *40% 42

Wednesday
Jan. 21

S per sMre

3i2 3%
17 17

*85 87v

10l2 10'-.
39 - 3912
*10 15
14 14

00% 99U
38 38%
9l2 9%

*95 9712
*1914 20

*20

4i2
31

- 3184
1134

*U512
i 8'2
*38

3712
17%
94

21«4
41?

31

3I84
12

120

812
41 lo

38

17'?
94

*17, 2
17g 7 2

*914 100
20 20'a
3i4 314
*612 7
*914 98-

*4678 5218
5 ftft 5

*103 106

*24

3234
10U
*91o

106 "
*102 r

16

*145
4

*85

15S
03i2
6's

*55v
*1431.1
*12li
69'2
t27%
*39

101

*12s8
*10i4
17

6I4
161?

*11334
a-37
*30

9%
43i2

*103

*3lg
331-4

241,
3234
IOI4
10%

106

105

lo-ig
148

4

93

1%
9312
6's

00
155

13M
70

131

40'2
101

1434
12i2
17

6i.1
16i2

3~7%
32'2
9i2

43%
105v

314
3314

*38 %
2's 2's

*78 82

145s 14V
59% 60'1
12% 12%
67% 671?
184 134

63 64

nlS 3,.
5i4 5%
*7 8'2
*612 6%
*734 8
*30 30!!8
*2312 25
16% 16%
24% 2434

2612
143
*53

303s
12

*103.4
131s
3

561?
31.4

2378

2718
143
59

30'2
12

11'r
13v
3

56'2
3%

24%

*24 241,|
*3284 33
*i0v 108!
*93s 10%

106 106
*102 105

1578 157s
*145 148

4 4

*85 91

1%
*91

6v
*55%

*14314
*1214
.70

*12712
*39

*99%

*12%
*10%
17
*6

163.4
*11334

3678
3084
*9%
*41

*103
3v

*3314

158
95

6's
60

155
13

7084
131

40%
102

1484
1212
17v
6's

1684

3734
3034
9i2

43 i2
106

3's
33-84

44%
4 ,

118;
*31l
25),
8 ,

*86
18

*!!«%

38

*113%

100

.,12
32

1241?
26'8
27g

441
ft 4
118

3'"
24,

ft 8
90
18

127

277g

38
1161

11?
1001?
83

132
32'

124%
26v
3

5lg 51«
*105 1097g

%»
11% 12'8

*104% 113

ft' V ■
ft 26 26

17'2 17'8
*9'g 9v
75 77v

17%
*1134
*151g
*109 ;

7-5g
3u

481s
5*8

*60
14 ft

*40'2

1712
12i2
16l2

112

75g
33s

48'4
57«
65

14'2
42i2

*38 ";is

*2lg ft 2>4
80 80

1.37, 14'?
591JV-60.
11%' i2i«
♦67i2 68'4

134 2
64 65

"l6 -'4

514 5>i
*7 71?
*6's 6%
734 74,

30% 30%
*23% 25
16 j-6'i
2312 24v

2634
*14()12
*53

30

ll's
1034
1234
3

5334
338

2334

2634
4 427,
59

30'2
u78
103,
13's

ft, 3
57

33,,
2478

*24 24i4
*3234 33
*10l8 10%
*95g 10-58

106 106
*102 105

1534 16's
*145 148
*4 4%
85 87

1'2
*91

6's
*55li

*14314
*1214
68-14
128
*40
102

*12-58
*107-8
17
*6

16'g
*11334
367g
*30'g
9'4

*41i.i
*100 ,

3's
33

u.2
94

6'4
60
155

121?
69-34
128

40l2
102

«

14-34
12

17

6%
1634

37%
32-38
-9',1
44

109

3'n
3314

Thursday
Jan. 22

$ per share
*3% 319

*16% 171?
*85 87',
*101, 1034
38l2 38%
*10 15

*13-3, 14 3
90io 903,
38

912
38'4
9%

*95% 971?
*19 19»2

*20 21-3,
*4u 4'2
31 31

; 313, 31-3,
11% 113-i

*115 130

*8% 8*1
*38 41%
36'2 37
*1712 181,
*9314 94

17, 2
♦I7, 2
*9U fO'i
20 20

31, 3l4
*6% 7
*91, 93,

: 521s 521?
5 5

*103 106

4414 44i2
4 4

*1171-. 124
ft 312 31"

2'2 2%

*86 90
18 18

*122 ; 116'■> 12534
27 27-3g " 27

Frldaa

Jan. 23

$ per share

3% 312
*16% 1712
*85 87is

*<0% 103)
3814 38%
*10 15

'13% 14
905g 90%
377, 38'2
9% 934

*95l2 97U
*19 191

*20

*44,
*29

-'Sl-V
11-38

118

*8'4
*18 :

36%
*18

93-34

21-34
41s

32 '
'31%
lift,

118

8-3,
41 >2
36%
181,
94

, 2 ft 2

1V 2
*91, 10%
*19% 20
31, 3',
6-3, 6-3,
*9% 10
*50 5212
*434 5

*103 106

■

4414
*4 v

*117i2
ft; 314

212
ft 8

*86 ""
*17

377»4 38
*113'? 116'-

1-38 1'2
*98 101
83 83

*130 1317v

32- 3218
*1241? 125
*25 26v
*23, 3

*5V 5V 5% 5%
*105 109V *105 109V

*5,« *s,# ll9!
12% 12% *11% 12%

*104% 113 ♦104% 113
-ft: % % % %
*24% 23 *25% 28
17% 171) *17% 17%
*9V 9% 9% 9%
74 77 ■[. 75% 76i,i

♦16% 16V 17

*12-, 12% 12% 12%
*15V 10% *15% 16%
*103 109 *103 109

7V 7V *7% 8

3% 3% 3% 3%
*48 •48% *48 48%

1 534 5»4 5% 5*4
*60 65 *60 65

13% 14V 13% 13V
*40% 42 *40% 42

»»« %
*2'g 2'4
*80 82

13v 137,
59-34 593,
11*4 12's
*67% 68',
2lg 2'g

65 67

"is 3,
5'g 5',
*7 ft:, 712
*6'., 67,
7-3., 7%

30'g 30ig
*23l2 25
16'g 16's
2334 24'.,

2612
*140

*53

*29'4
12U
1034
12-3,
*27g
.54
31s
24

24'.,
*32-34
*10'g
*912

106

*102
16

*145
*4

*80 .

- 1%
*91

6

*55

'143M
*121,
*68

'127'2
*36

*99

*12-5g
*105g
17
'6

*16ig
■11314
ff36'2
♦30'g

87g
*41i2

*1027g
3's

33

26-34
142
60
30's

125s
10-34
13

3

54

334
2434

241,
33
105,
106g

106
105

16's
148

4-3g
89

lh
95

6",
60
155

12 is
70

130'2
38',

T37
♦1131s

1-3g
100

441,
'

4'g
124
31,
2V

S's
90

18

125-3,
275g

37's
116'-

13,
102

*82 lg
*130
32 ft

124l2
= 25

3

83
131 'g

321,
1241s

25
3

*2ig 21,
*80 82

137g 14
*5918 60 is
117g 1 l"7g
67 67

2ig 2's
*62 65

34 7g
ft. 5'4 5V
*7 71s

*6'i 6ft
*7-3s 7-34
301 g 30'g
*23 is 2,5

163, 16V
2334 241,

26V 2678
1411., 141li
*53 60

29-34 29-3-
12 12%
11 11
13 13

*27g 3
*52 • 54

3'2 334
247g 27

400

1,503

"i'300
800

1,200
3,100

""206

300

90

l,r00
2,800

10

500

togo
900
80

400

3,200

360

1,500
200

"266
1,400

3,300
600
50

700
2,100
700
100

800
20

24,200

5,400
314

30.800
190

*24

*3234
10's
*9-V

*106
*102

1534
*145

414
*80

*158
91V
6'8

*551,
*143'4
12V
69'2

*127'2
*36

103 '8 101

14-34
12
17

6V
lfi5«

361«

32V
9fti

44
103

3'S
33

2534
33-

10V
1058

1061?
105 ft
16'.,

148

41,
89

13,
91-V
6's

60
155

121,
70
131

"38i2
101

*12-V 1434
*10V 12
17 17
*6 6 ft,
*16-V 17

*11314
36V 3634
*3014 32V

834 8-3,
44 44

*102'4 100
*3'ft 3'4
33'2 33l2

~too

28,000
700
600

; 800

400

*"266
1,500

"coo
100

1,500
100

1,790

600
400

:ft 100

"""466
3,000

1

600

5,100
"ft 800

2,700

2,000
1,300

"2,700
800

3,600
400

1,100
1,520

13,900
3,100

""sod
I,000
700
100

2.400
7,700

1,700
70

""goo
6.800
1,700
2,200
1,900
250

16,100
II,300

100
20

200

""610
20

3,300

""366
70

4,500
- 300

1,200

500

900
10

300

900

100

700

moo
100

1,600
300

""TOO
8C0

STOCKS
NEW YORK STOCK

EXCHANGE

Par
Federal Motor Truck ..No par
Federated Dept Stores.No par

4\4% conv preferred.,..100
Fer 0 EnarmlCorp..1
Fidel Phen Fire-In? N Y.S'MO
Fllenes (Wm) Sons Co .No par
iFirestone Tire & Rubber.. J10
v 6% preferred series A...100
First National Stores..Na par
Fllntkote Co (The)....No par
$4.50 preferred.par

Florence Stove Co.....No par

Florshcim Shoe class A .No par
Follansboe Steel Corp......10
5% conv preferred:...ft. 100

Food Machinery €orp_.-:«ulO
Foster-Wheeler .10
$7 conv pre ferred...No par

Francisco Sutar Co.-J. J7o par
F'k'n Slmon.tCo Inc 7% pf.100
Freeport Sulnhur Co.......10
Frueliauf Trailer Co 1

5% conv preferred......100

Gabriel Co (The) cl A ..No par
Galr Co Inc (Robert) 1
6% preferred .ft.:...20

Gamewell Co (The)....No par
Gar Wood Industries Inc 1
5% preferred...10

Gaylord Container Corp....5
5,1^% conv preferred.....50

Gen Amer Investors..-No par
$6 preferred. ...No par

Gen Am Transportation
General Baking.

18 preferred.. .No par
General Bronze Corp... 5
General Cable Corp. ..No par
Class A No par
7% cum preferred......100

General Cigar Inc.....No par
7% preferred ......100

General Electric Co No par

General Foods Corp...No par
$4.50 preferred.....No par

Gen Gas & Electric A..No par
$6 conv pref seriesA.No par

5% preferred....j.....100
General Motors Corp...^..10
$5 preferred........No par

Gen Outdoor Adv A.:.No par
Common ...No par

General Printing Ink 1
$6 preferred-...ji-No par

Gen Public Service No par
Gen Railway Signal ...No par

6% preferred.... .... . .100
Gen Realty & Utilities. :ftt.._l
$6 pref opt div series.No par

General Refraetories.-.jVo par
General Shoe Corp._...____1
Gen Steel Cast $6 pref. .No par

General Telephone Corp...20
Gen Theatre Eq Corpl.No par
Gen Time Instru Corp.No par
6% preferred , — ...100

General Tire & Rubber Co...5
Gillette Safety Razor..No par
$5 eonv preferred....No par

Gimbel Brothers....No par
$6 preferred.........No par

Glidden Co (The).....No par
4)4% conv preferred.....50

Gobel (Adolf)— 1
Goebel Brewing Co...... 1
Gold <fc Stock Telegraph Co 100
Goodrich Co (B F)^...No par
5% preferred.......No par

Goodyear Tire & Rubb.No par
$5 conv preferred.—No par

Gotham Silk"Hose..—No par
Preferred .....ft. _ 100

Graham-Paige Motors 1
Granby Consol M S & P 5
Grand Union w div ctfs.No par
Without div ctfs.-..".No par

Granite City Steel No par
Grant (W T) Co -.10
5% preferred. ...20

Or Nor Iron Ore Prop.-No par
Great Northern pref...No par

Great Western Sugar_.No par
Preferred -ft ... ft.. . . 100

Green Bay * West RR 100
Green (H L) Co Inc 1
Greyhound Corp (The).No par

5)4% conv preferred 10
Grumman Aircraft Corp.ft..1
Guantanamo Sugar No par

8% preferred.:. ft. ft.ftft■.100
Gulf Mobile & Ohio RR No par

$5 preferred.. '.No par

Range for Year 1941
On Has is of lOO-SAir* Lots

Lowest

H

Ilackensack Water..—...25

7% preferred class A.. 25
Hall Printing Co 10
Hamilton Watch Co ...No par

6% preferred....——100
Ilanna (M A) Co $5 pf.No par
Harbison-Walk Refrac.No par

6% preferred -100
Hat Corp of Amer class A...1
6)4% preferred... 100

Hayes Mfg Corp.........—2
Hazel-Atlas Glass Co.——25
Hecker Products Corp.. 1
Helme (G W)— —.25
Preferred....ft-100

Hercules Motors ...No par

Hercules Powder——No par

6% cum preferred...100
Hershey Chocolate No par
$4 conv preferred No par

Ilinde & Dauch Paper Co...10 12i2
Hires Co (C E) The....—10 l'2i2
Holland Furnace (Del).....10 13V
Hollander <fc Sons (A).......5 5'4
Holly Sugar Corp..—No par 9
7% preferred .....100 zl07'2

Homestake Miniug 12.50 30'
Houdaille-Hershey cl A.No par 24
Class B....-.....--NO par 7V

Household Finance No par 36
5% preferred.-.....—.100 100

Houston Oil of Texas v t c..25 2V
Howe Sound Co ..—51 26'2

$ per share

2'< Apr 16
14-34 Dec 23
86 Dec 29

8'4 Dec 17

3414 Feb 19
13 Dec,.
1214 Dec 10
90 Dec 19

3U8May 12
8V Dec 23

98 Deo „

16i2 Dec 31

17i4 Dec 21
3's Dec 10

21 June 23
24 May 31
9'8 Dec 10

105 Feb 19

-ft 21« Feb 17-
36 May 21
3)i2May 31
18 Dec 23

93V Dec 30

1-V Dec 29
.ftlU Apr 10
7'2 Apr 16

15 Dec 10

2l2 Dec 10
; -6 Apr23

8'g Dec 30
47»2 Jan 21
4 Apr 16

101 June 5

39's Dec 27
3i8 Dec 27

115 Dec 31
2'2 Dec 9
2 Dec 29
6V Dec 10

7312 Feb 19
16 Dec 13

118 Dec 27

24«4 Dec 10

33V Feb 15
11218 Jan 8

i4 Jan 6
38 Jan 2

78i.i July 8
125 Dec 15

28V Dec 18
12U2 Dec 23
27'2 Dec 26
3 Sept 24

478 Dec 27
105i2May 12
VjNjv 6

z9 Dec 9

98i4June26
■ft/. i4 Nov 18
161-1 Apr 16
14 Dec 9
8'8 Dec 9
46V Jan 30

16 Dec 27
9V Dec 10
13 Dec 15

102 Mar 17

6>2 Dec 29
2VMay 13
34VMay 24
4-V Dec 24
60 Feb 21
11 Dec 24
35 Dec 24

sic Dec 22
2 Dee 9
80 Dec 31
1U2 Apr 19
54 Dec 30
;10 DCC.20
59 D6C.30
1 June 20

25 June 10

t2 DeclO
3V DeclO
67a Dec 24
6V Dec 18
5 Dec 9

28 Dec 30
23 Mar 23
12V Dec 10
18V Dec 9

19V Jan 2
135 Dec 17
42 Mar 26

29'8May 27
934May 5
l078June27
lO'i Dec 10
li4 Feb 4

13 Jan 3

ll2 Feb 19
9 Feb 14

Highest

$ per share

4V Jan 7
27'2Sept22
97t2 Jan 15
16 Sept 12
45V Sept 24
13 Nov 28

< 18i2 Jan 10
105 Jan 10

42'2 Jan 13
16V July 8

J03 Nov 17

337s Jan 8

i 251ftApr 4
) 7 Jan 4
35 Dec 2

; 32i2Sept 5
20'4 Jan 7
132 Jan 7
v -9- Dec 8
ft 46 Jan 7
41 Jul v 31

23I4 Jinv 29
99 Aug 1

2i2June 5
2-34 Sept 12
12 Nov 29
23 Sept 23
5V Mar 21
8 Mar 21

12'2 July 29
5378May 8
534 Oct 15

104 Sept 10

55 Jan 6
ft 7V Jan 8
144 July 14
; 5 Mar 20
6V Jan 6

15V Jan 10
97 Sept 18
22 Oct 3

130V Apr 7
35V Jan 14

42% Sept 25
117V Aug 6
Ho Nov 27

.104 Nov28
91 Sept 19
132V Jan 28
48'2 Jan 6
127V Aug 25
48 Mar 7

4% Jan 4

7i2 Jan 15
11012 Nov 7

i2 Jan 27
16V Jan 10
106V Jan 15

% July 24
'1 25 Deo 5

. 29V Jan 11
11V Jan 10
SOVSept 5

23%
33

8V
8V

102
100

12%
140

3V
92

Dec 29
Feb 13
Dec 9
Dec 31
Dec 29
Dec 11
Dec 9
Jan 3
Dec 23
Dec lz

TV
76
'5

50V
150

10%
65%

xl23

33V

DeclO
June 12
Dec 20
Dec 22
Dec 1

Apr 21
. Dec 9
2May 1
o Dec 19

99VJune 17

Dec 29
Dec 29
Dec 22
Dec 31

Feb 14

Apr 14
Dec 23
Dec 29

Dec 27
Deo 21
Aug 14
Dec 24

Apr 22

24 Aug
: 16% Jan
22 June 20
112 Dec 9
14V July 31
4% Sept 30
54 Dec 1
9VSept 12
74V Oct 6
17VSppt 18
46 Jan 9

2% Jan 25
2V Sept 4

91 -Jan 10

21V Nov 24
74% Oct 6

:■ 20%Sept 18
90 Jan 27

1 3V July 18
68% Nov 17

IV Jan 11
6% Jan 6
13% Jan 7
13V Jan 6
12% Jan 2
36V Jan 16
25V Jan 22
18%Nov 28
28V July 22

28 July 29
144V Aug 15
5t Dec 18

36%Sept 2
, 14% Sept 17
11% Apr 22
18VSept 9
3 V July 28
55 Dec 8

4% Aug 4
23% Dec 6

33 Jan 7

38 Mar 28
16% Jan 8
15 Jan 24

108 July 16
106% Jan 16
25V Jan 10
49% Feb 11
6% .tan 23

101 Feb i0

! 3V Jan 6
! 96 Sept 5
! 8% Sept 19
,96 Jan 13
168 July 11
16% Jan 9
80V July 29
132V Oct 21
56% Jan 18
115 Jan 8

16VSept 15
18 V Aug 18
,30% Jan 10

9V July 24
.• 16V Aug 5
115 Oct 27

52% Jan 8
39 Jan 27

13% Jan 6
64 Jan 9

111 Jan 15
5 July 22
37V Jan 8

Rant"for Prerlous
Year 1910

Lowest

I p'r share
2% Mn-
IS May
79 June
10 Mav

27% Mav
14 Sept
12V May
84 Mav
32V May
10V May

24% June

19 May
6% Sept

22 Sgpt
18V June

9% May
61 May
2% Aug
20 Mav
24% May

1% Mav
2 Dee

'l2""May

8 June

45V Ju'tf
3V May
94 June

35% May
5% May

113 May
1% Maj
4V May

11% Maj
48V Feb
12% May

102 May
26V May

33% Dec
HIV May

V May
.28 Sept
77% May
lt8 May
37V May
116 May
32V June
3V June

5V May
100 June

V Nov
9% June
86V Jan

V Dec
13% July
20 May
10 July
14 May

16% Mav
7% May

13% May
98 Feb

10V May
3 Sept

30% Oct
4V May
43 May
11 May
30 May

1% Dee
2 May
77 July
10 May
45! ' May
12% May
69 Juni
1% Dec

25 May

% May
4% May
9V June
6% Junt
10 May
26 May
21V May
11% May
15V May

18% May
r123 June

27% July
23 May
9% May
9 May

14% June
1% Aug

11 May
IV Dec
8% Nov

29V June
30 May
9% M»y
10V May
100V Junt
95 Junt

16% May
130 May

5% May
83V Junt

2 A up

89% June
6V Dee

86 Junt
155 Jan

12% May
69 Det

126V Aug
50 Junt

94V May

12% July

"ifT'May
4% July
8 May

103 May
35 May
28 May
8% May
54% May
101 June

3% Me.y
28 Aug

lHihest

$ per share
4% Jan

25 Jan

98% Dec
20 Jan

40% Feb

22% Jan
21% Jan
106 Jan
46 Jan

21% Apr

"38V Mar

25V Apr
8% Nov

32 Nov
35 Jan

21V Apr
118 Dec

6% Apr
41 Dee

33V Deo

3% Sept
6V Apr

20 Sept

14% Apr
61 May
7% Apr

105 Dec

57% Jan
8V Jan

145 Jan

ft' 4% Sept
11% Jan
29% Apr
89% Nov
22 Nov
120 Deo
41 Jan

49% Apr
118% Jan

% Jan

101 Apr
131 D*o

£6% Apr
127% Mar
60 Deo

7V Apr

10 Jan

110 Jan

1% Jan
19V Jan
106% Deo
"11 Apr
18% Apr
33% Jan
14% Jan
65V Nov

24% Mar
13% Jan
23% Apr
106 May
23% Jan
6% Mar
filVMar
9 Nov
65 Jan

19% Jan
5 Deo

4% Apr
3% Apr

AO Rept
20% Apr
69% Mar
24% Apr:
07V Feb
4% Feb

71% Jan

IV Jau
9% Apr
14V Jan
12% Deo
16% Apr
36% Apr
25% July
18% Jau
30 Nov

29% Jan
142 Feh

65 Jan

35% Apr
17% Jan
12 Jau

25% Apr
3;>s Apr

30% Apr
2% Nov
14V Nov

34% Apr
37 Jan

20V Feb
17 Jan

106'a Jan
106 Deo

28V Jau
138 Apr
9V Apr

104 Apr

4% A or
113V Jan
11% Apr

110 Jar.
167 Deo

21% Apr
100% Apr
133% Jau
07V Apr
115V Jan

18% Jan

35V Apr
9% Nov

16% Apr
110 Mar

60% Jan

38% Deo
18 V Apr
71% Apr
112 Dec

6V Jan
60% Feb

NEW YORK BOND RECORD
BONDS

N. Y. STOCK EXCHANGE
Week Ended Jan. 23

Railroad & Indus. Cot. (Cont.)
Atchison Top & Santa Fe (Concl.)
Stamped 4s----- 1995
Conv gold 4s of 1909— ....1955
Conv 4s of 1905 1956
Conv gold 4s of 1910. 1960
Rocky Mtn Div 1st 4s 1965
Trans-Con Short L 1st 4s... 1958
Cal-Ariz 1st & ref 4^8 A—1962

Atl Knox & Nor 1st g 5s. 1946
Atl A Charl A L 1st 4^8 A 1944
1st 30-year 5s series B 1944

Atla-tlc Coast tstcom^s July 1952
General unified 4><|8 A. 1964
10-year coll tr 5s—May 1 1945
L & N coll gold 4s Oct 1952

Atlantic A Dan 1st g 4s—-.1948
Second mortgage 4s. ;—1948

Atl Gulf A W I 8S coll tr 5s... 1959
Atlantic Refining deb 3s--..-.1953

B
Baltimore A Ohio RR—

1st mtge gold 4s....--.July 1948
4s registered .........1948

Stamped modified bonds—
ft „ 1st mtge g (int at 4% to

Oct 1 1946) due....July 1948
Ref A gen ser A (lnt at 1% to
Dec 1 1946) due 1995

Ref A gen ser C (lnt at 1 1-5%
to Dec 1 1946) due 1995

.• / ■ v . ; •'
>

Ref A gen ser D (lnt at 1 %
to Sept 1 1946) due ..2000

Ref A gen ser F (Int at 1%
to Sept I 1946) due....1996

♦Conv due .....Feb 1 19b0
Pgh L E A W Va System—
Ref g 4s extended to 1951

S'west Div 1st M (int at 3)^%
ft:ft to Jan 1 1917) due.....1950
Toledo Cin Div ref 4s A,...1959

Bangor A Aroostook ls$5s 1943
Con ref 4s ...y, 1951
4s stamped :. 1951

Battle Cr A Stur 1st gu 3s 1989
Beech Creek ext 1st g 3^8—.1951
Bell Telep of Pa 5sseries B._..1948
1st A ref 5s series C ...1960

Belvidcre Del cons 3Hs ;:..1943
Beneficial Indus Loan 2%s H)50
—2 iV a dobeatures 1956

^♦Berlin Cltv El Co deb OHa.1951
With declaration

♦Deb sinking fund 6^8 1959
With declaration.............

♦Debenture 6s :.», 1955
W7ith declaration

H *Berlin Elec E1A Undergr 6 s 1956
Beth Steel 3^8 conv debs.....1952
Consol mtge 3)4s ser F.,...1959
Consol mtge 3s ser G.__....I960
Consol mtge 3Ms ser H...:.1965

J D

F A

M S

UN
A O
J J
MN
F A

MN
F A

AJN
MN

J D
(If N
F A

/ D

For footuotes see Page 386.

Big Sandy 1st mtge 4s 1944
Blaw Knox lBt mtge 3Ms.....1950
Boston A Maine 1st 5s A C 19o7
1st M 58 series II ....1955
1st g 4Ms series JJ— 1961
1st mtge 48 series RR——I960
♦Inc mtge 4 Ms ser A^—July 1970

{♦Boston ANY Air L 1st 4s.. 1955
Bklyn Edison eons M 3 Ms—1966
Bklyn Union El 1st g 5s 1950

Bklyn Un Gas 1st cons g 5s...1945
1st lien A ref 6s series A 1947
Debenture gold 5s ..1950

. 1st lien A ref 5sseries B....1057
Buffalo Gen Klec 4Mb B 1981
Buff Niag Elec 3Ms series C..1967
Buffalo Rochester A Pgh Ry—
Stamped modified (interest at
3% to 1946) due. ....1957

{Burlington Cedar Rap A Nor-
Ist A coll 5s..^.;-^^—-1

ftft: ♦Certificates of deposit....
Bush Terminal 1st 4s.— 1

Califonia-Oregon Power 4s.._1066 A O
Canada Sou cons gu 5s A.....1962 A 0
Canadian Nat gold 4 Ms.— ..1957 J J
Guaranteed gold 5s July 1969
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s ...1970
Guar gold 4Mb ....1955

i i Guaranteed gold 4Ms—...1956
Guar gold 4MS-.-.-i 1951

« fe

MN

j n
1 D

J D
J J
J J
M S

D
J

J J

M R

J D

MN

MN
J J

J J
J J
M S

A O

A O

A O

J D

J D

M S

M S
F A

UN

J
J

Friday
Last

Sale

Price

Week's

Range or

Friday's
Rid dk Asked

Low

10m

J

J

J\
D

A O
J J

A 0
J J

J D

AO

J D

F A

A "6

A 0

A 0
J J
F A

F A

65M
97H
72

100

105

62

64X

38M

42 M

37H

38
38

53 M

46 M

97
55

55

108M

"99M

61 62 U
*ft—' 65

64 M 65

37 M 39

41H 43M

MN 39M
■■ t-i".

, ■ ?'■ ft

A 0 6 M
.... 6
A O

J J

A O

Canadian Northern deb 6M9---1946
Can Pae Ry 4% deb stk perpet.—
Coll trust 4MS ....1946
5s equip trust ctfs... 1941
Coll trust gold 5s ft: : „ , zftft : 1954
Collateral trust 4%s 1960

{^♦Carolina Cent 1st guar 4s..l949
Carolina Clinch A Ohio 4s 1965
Carriers A Gen Corp 5s w w—1950
Cart A Adir 1st gu gold 4s 1981

CelaneRe Corp of America 3s._l955
Celotex Corp dob 4Ms w w—19±7
♦Cent Brancli u P 1st g 4s.__.1948
{Central of Georgia Ry—
♦1st mtge 5s .....Nov 1945
§»Con8ol gold 5s 1945
♦Ref A gen 5Ms series B .1959
♦Ref A gen 5s series C......1959
♦Chatt Div pur money g 4s..l951
♦Mobile Div 1st g 5s 1946

Central Illinois Tight 3Ms 1966
{♦Cent New Engl lBtgu 4s.__.1961
{♦Central of N J gen g 5s 1987

5s registered ...... 1937
♦General 4s

........ 1987
4s registered.^...... .1987

Central N Y Power 3Ms—1982
Cent Pac 1st ref gu gold 4s...1949
Through Short I, 1st gu 4s. 1954
Guaranteed g 5s ,— 1960

J J

A 0
F A

J D

F A

M S

I J

J J

M S
I J

J D

J J

J J

M S

UN
F A

F A

J D

J D

F A
MY

A O

A O
J D

J J

Central RR A Bkg of Ga 5s. 1942
Certain-teed Prod 5 Ms A 1948
ChamploB Paper A Fibre— "

S f deb 4M» (1935 issue)...1950
S f deb 4Ms (1938 Issue)...1950

Chesapeake A Ohio Ry—
General gold 4 Ms 1992
Ref A impt mtge 3 Ms D 1996
Ref A imnt M 3Ms ser E...1996
Potts Creek Br 1st 4s .1946
R A A Div 1st con g 4s 1989
2d consol gold 4s 1989

J J

AO
F A

A 0

F A

MN
M S

M S
M S

M S

MY

FA
J J
J J
J J

105M

102"

73
39H
18

10S

106

"86 M
104M

High

8988M
♦102
102 102M
*97 M
103M 103 M
♦111M 112
110 110

*99

*101
102 M
82M
65

97M
71 M
36 M
30M
99 M
105

102M
83 M
66 M
98

72M
38

31H
100

105M

37

36 M
37M

53 '

45M
50 M

97
53 M
52 M
*42

80
108M
128M
*107«u
99M
97M-

38M

38 M
38M

53 M

47M
50 M

97 M
55
55
48

81

108M
128 M

"99%
~9TH

Bonds Sold
Range

for Year
1941

No. Low High

14 86M 94^
97 103M

7 97M 103M
- 95 M 101
2 100M 105
ill 112M

3 109 111M

.... 111 112M
97 M 101M

11 90M 102 M
124 72 81M
126 56 69
50 77 97 M

109 65% 75
31 29% 38
6 24

, 34M
19 75M104M
20 103 106M

159

179

244

138

257

121

828

79

132

ft; 7

27
26

36

""5
20
11

ft "7
33

101% 105 M
104M 105
101M 102
104M 104 M

*107 ....

*102 % ...

75 75

85M 85M
* 79K
73 74)g
38M 39M
16M 18

108 103M
*100M

105M 106
107 M 107M
86 M 87M
101 104M
113 M 113M
*113

39M 41M

5M ^"6M
5M 6

80 M 80M
55 M LO
*57M 57M

53H 73M
53M 68

56M

27 M

31

73H

47 M

53H

26 46 M

20
14H

47

35M

43M 61M

107 107M
84

----- 105

105M

109

66

93H
104 M
S7M

100
95 M

13H
4

4

69

17M
15M

76

"56"

105M
103M

127M
10LM
102

108M
109

106M
*105
105

109M
66
93 M
104 M
86M
8'»M

*-1.5

106M
100

47

99M
94

25 M

*4-2
19 H
3M
3M

*13 %
, 12M

112M
69
16

15
14 M
*12M
107M
75M
69 M
54M

*76

83 M

105 M
,103 M

107M
84 M
105
106 M
199M
109
103 M
105M
105

110M
67 M
93%
104 M
87 M
89%
48

107

100
47

1 00 Va
96 M
28

46

13M
4

4

15M
13 M

112 M
70 M
17M
16
15 M
14

107M
76 M
69 M
56M

84

84M

105M
103M

127M 128M
101M 102M
101M 102M

♦ 109

*121M ...

♦112 119

5

3

"30
269
40

30

36M
43M

84
43
43
44M
83
106M
130

"07"
96 M

4

26 M
6M
25M
5
15 M
6H

104

102M
100
102 M

50M
58M

98M
55

55M
48
85

U3N
137M

I(")6M
97^

27
26M
26 M
25M
27
15M
17
107
107

104M
106 M

107M 109
99M 102M
68 79M
81M 90
72 78
66 M 74 M
18»j 39M
9.M 22M

107 11 l?i
101M 104

ill M
113%

19 102
2

356

153
59

76

104
105
83

107M
111 114

108M Hi

32 48

3M 8M
3M 7

66 M 81
41M 59 M
66 78M

105 108 %
75 89M
90M 107M
93M 10HJi
94 110

93M 110
92 M 108 M
90 M 107H
90M 106

102M
52
76

100M
69%
64M
41
104 M
96M
43

112 M
69M
9514
106M
89 H
86 M
50 M
108M
104

53

97H 103
88 97M
17M 32M

28 M 55
5M 16M
1V 5M
1M 5
5H 16 M
5M 15M

1 108% 112
39 56 70
157 12M 22
50 11 19M
21 11M 19M

12 M 19
1 106M 109M

124 65% 76H
5 61 75M

289 42 58M

51M 80
15 77H 91M

13 102 107 M
6 100M 104M

12 126M 134
38 101 106
39 100M 106

120M 122 M
112 119M

For other footnotes see page 387.
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NEW YORK BOND RICORD i
BONDS 1 S'g

N. Y. S^OCK EXCHANGE 1 55 ~
Week Ended Jan. 23

s 5

Railroad & Indus. Cos.(Conl.)
♦Chic <fc Alton RR ret 3s...-1949 0

Chie Burt & —111 Div 3^8 1949 j J
3^s registered..-.1949

Illinois Division 4s......... 1949 j j
4s registered 1949

General 4s... 1958 y p
1st & ref 4 Vis series B—1977 p a
1st & ref 5sseriesA.-1971 F A

Chicago <fc Eastern 111 RR
♦Gen tntce Inc (-conv)...... 1997 / j

Chicago & Erie 1st gold 5si... 1982 i/N
Chicago Gt West 1st 4s ser A. 1988 j j

♦Gen loc mtge 4Vis—__1.~2038 j j

t*Cbio Tnd & Louisv ref 6s..1947 j j
♦Refunding g 5s series B....1947 j j
♦Refunding 4s series C-.-,.1947 j j
♦1st- & gen -5s series A...1966 ifjj
♦1st & gen 6s ser B—May 1966 j j

Chic Ind & Sou 50-year 4s..1956 j j

Friday
Last

Sale

Price

T1 en s

Rn s/jt or ' !
FJ lt:f 'S

Bid & 4skefl

J J 45 4

J J 41 %

j J 47%
J : J 47

J J 47

tChlcago Milwaukee & st Paul
♦Gen 4s series A...May 1 1989
♦Gen g 3>6s ser B.May 1 1989
-♦Gen 4Vis series C.May 1 1989
♦Gen 4 Vis series E.May 1 1989
♦Gen 4%s serlep F.May i 1989

{Obic Milw St Paul & Pac RR
•Mtge g 5s series A........ 1975 > a
♦Conv adj 5s.i....Jau 1 2000 A O

tChicago & North Western Ry
♦General g 3Hs....... 1987 MN

3 Vis registered—.— 1987 MAT
♦General4s......... ..1987 m Ar
4s registered 1987 MJV

♦Stpd 4s n p Fed tnc tax. 1987 M N
♦Gen 4%s stod Fed inc tax 1987 m N
4?^s registered.... 1987 mN

♦Gea 5s stpd Fed lac tax.. 1987 MN
♦4Visstamped.. 1987 mN

S♦Secured6^8....i,....... 1936 ifN
•1st & ref g 5s— .May 1 2037 j D
♦1st & ref 4 Vis stpd May 1 2037 j d
♦1st & ref 4 Vis C..May 1 2037 j D
♦Conv 4%sseries A., ...1949 MN

J §'Chicago Railways 1st 5s st-od
Aug 1940 25% part pd.,1927 F A

t'Cldc R I & Pac Ry gen 4s..!988 J J'
4s registered— ...., 1988 J J

♦Certificates of deposit...

15 Vi
89* Y

94 Vi

"83V4
71%
79H

?0 <4
122W
66 Vi
41

9 hi

"66

13

2Vi

26Vi

"28

"28%

29 Vi

34 H
18%
18H
18 H
2

23 %

•4s ctfs registered-...... 1988

§*Refunding gold is... 1934 4 O
§'Secured 4 Vis series A—..1952 M S
♦Conv g4Vis......I960 JfN

Oh St L & New Orleans 5s ..1951 j d
Geld 3^s... ,1951 J D
Memphis Dlv 1st g 4s ..1951 J D

Chic T H & So'e vstern 1st 5s. 1960 J D
Income guar 5s....Dec 1 1060 M S

Chicago Union Station—
1st mtge 3:4s series E——1963 j j
1st mtge 3H)S series F..1.1.1963 j J

Chie & West Indiana con 48.1952 J J
1st & ref M 4hs series D..1962 M 8

Childs Co deb 5s.....1943 4 O
t'Choctaw Ok & Gulf con 5s/952 WN

Cincinnati Gas & Eleo 34s..1966 F A
let mtge 3Vis——..1967 J D

Gin Feb & Nor 1st con gu 4s.1942 MiV
Cin Un Term 1st gu 3Vis D..1971 M N
1st mtee gu 3^s ser E......1969 F A

Clearfield & Mah 1st gu 5s- 1943 j j

Cleve Ch Chic & St Louis Ry—
Generalg4s ..........1993 J D
General 5s series B————.1993 J 0
Rsi & /.rapt 4Vis series E..1977 J J
Ola We.b & M Div 1st 4s...1991 J J
St L Dlv 1st Coll tr g 4s.. 1990 MN

Cleveland Elec Ilium 3s......1970|J J

Cleveland & Pittsburgh RR—
Ge 4Ks series B...-.,....1942 A O
Series B 3i<js gu^r.- •..i.l942A > 1
Series C 3^s guar.........1948 MiV
Series D 3/^s guar.-.......1950 F A

- Gea 4 %s series A.^ ....1977 F A
Geo & ref 4,4s series 13.1981 J J

Cleve Short l ine 1st gu 44s.196i'a O
Cleve U'lon Term gu 54s...1972 A O

1st s f 5s series B guar...... 1973 A O
lets f 44sseriesC.-....^i,..1977 A <

River Ry 1st gu 4?......1945 J D
Ci'lo Fuel & iron gea 8- f 5s..1943 F A

♦5s income mtge.i....^i.---1970 .4 O

♦Colo & South 4 4s series A.. 1980 WN
Columbia G & E deb 5s.May 1952 W N
Debenture 5s.....Apr 15 1952 4 O
Debenture5 ...1961 J J

Columbus & H V 1st ext g 4s.1948 A (.
CVlumbus & Sou Ohio El 34s 1970 M I

Columbus & Tol 1st ext 4s.. 1955 F A
♦Commercial Mackay Corp—
Income deb w w__—Apr 1 1969 May

Coramovwe ltb Edison Co—
1st mtge 34s series I... 1968
Conv debs 348 .......1958

Conn & Pusump Riv 1st 4S..1943

Conn Ry & L 1st & ref 4 4s. 1951
Stam)»ed guar 44s.,1951

Conn Riv Pows f 34s A.. 1961

Co'isol Edison of New York—*
34s debentures..1946
34s debe iturCfl.. ,...1948
34s debentures ........1956
34s debenturesUs— .....1958

^[♦Consolidated Hydro-Elec Works
of Upper Wuertemberg 78.1966

Consul Oil conv deb 348-— --1951
l*Co isol Ry non-oonv deb 4s 1951
♦Debenture 4s ^.1955
♦Debe Jture 4s —;...195C

Co.isoliiiatlon Coals f 5s......I960

20

124
14

24

«*

■*

«5 no

Low Hioh
144 154
884 89 ,

85 85
94 95

P0U

82 834
714 72
,78 4 794

28 4 304
122 4 1224
654 674
384 41

33 36
33 4 34
304 31

• 9 94
94 94
65 '674

424 45 4
40 -414
.43 4 474
44 47
44 4 .f,47

N«

1.5S
■ A3

10

28

121
44)

124

114 13
24 24

244 264
22 22

264 28

264' 21%
26 4 V 284

31 4 344' 136
17 4 3 84
174/ 184
174 "184
14>: 24

320
3

88

27

Ranoe

for Vear
1941

Low High
84 / 184
83 944
79 93 4
864 IOO4
90in 97

< 71 4 88 4
634 80
70, 88

204 304
109 4 1214
60 72
304 40 4

22 214 374
4 20 314

369

21

252
138

114

1856

166
1

204

"."33
227

269

45 46

214 234
194 204

-20 4—224
194 20

165

106
• '•-73

270

h 4

■777
33

—23
45

114
IS

2

124 767
144
24

Cmsumers Power Co—
1st mtge 345--.. ■---

1st mtge 3 4s
1st mtge 3 4s--
1st mtge 34s. —

1st mtge 34s ,

Continental OU oonv 24's.
Crane Co 2 4» 8 f debs
Crucible Bteel 348 6 I debs.

.1965

.1967

.1970

.1966

.1969
.1948
.1950
.1955

♦Cuba Nor Ry 1st 54s 1942
♦Deposit receipts —a...

J D

J J

A O

J J

J J
F A

A

A

1 O

J J

WN
M N

M N

MiV

MiV.

J

A 6

i L

J D

...| 76 . 76
* r "75

4fri'- 484
66 4 66 4
514 534

664
52

108

1004

96 4
394

1084

101

52 4
50

1074

3 OS .108%
1004 101
95 4 964
96 4 964
39 4 ' -394
194 21

108 1084
*1104 1114
*102 4
1084 109
*111 112'.

*954 100

74 74
*85 .-.■-■ii..:

514 534
50 (50
74 744
1064 1074

*102Tie .....

*101 "a,

*105

108

1-82.4
83 82 4
70 4 '-.69 4
654 65
..... *1034
..... *1034

87

174
100 4
1004
100

1074

26

108 4

1034
1054

108

1034
274
284

"83 4

1084

109 4
1064
108
102

100 4

274

374
100

1004
100

*108

1074

108

1074
108

824'
83 <

704
654

1054
88

1014
1004
1004

1074

*130i .:

26 -

1084
1084

*106 4
108 4
*108

103
105

105

1074

103-

25 4
26

254
83

1084
109

109

1064
108

102

100

. 924

31

27

26

109

1084

109

1094

1034
1054
1054
108

1034
274
284
27

-834

1084
109

1094
1074
1084
102

1004
934

31

274

216

286

- 1

12

17

71

10
37

• 7
S

20

35

*17

232
2

4

35

10

186
97
6

107

10

15

12
7

11

6

29

184 324
64 124
6 12

62 72

294 414
284 40
30 4 42
304 42
304 424

44 124
1 34

15 29

144 27 4
16 294
14 29 4
16 294
'164 294
15 22

18 .304
164 284

194 36
J104 214
11

, , 204
104 204
1 24

384 49 .

144 24
114 21
134 224.
124 204
74 144
VA 15 4
4 24

67 78

"464 *534
55 4 70
444 544

1064 1094
984 1044
894 974
914 994
274 514
94 224

107 1114
109 1114
1044 106
108 1104
111 1134
89 99

684 80
85 91
40 4 61
40 58

664 79
1044 1104

10541054

ioi" loo"
108 1084
1074 1074

75 88 4
75 90

604 79 4
514 73
107 1)7
103 1064
77 86

124 26
96 4 106
1004 106
96 1054
112 114 4
1044 HI '•

113 1134

24 594

1074 1104
107 1194
1004 101

119 119

108 1094
1084 H04

102 1054
1044 1074
103 107 4
106 1094

8 22
1024 106 4
18 284
16 4 28
18 28

754 854

108 109
1074 Hi
1084 1114
.1054 1034
107 1114
102 107
974 102
924 99

154 28
114 264

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

SaLurdvt ; Monday Tuesday Wednesday i'TEurMay -'V: 'Fridal<f.:
Jan. 17 Jan. 19 Jan.- 20 Jan. 21 ,? '22V -Janh23 .

$ rer share
*4 i'

*2>4 2h
20 204
*34 34

916 88

7U 7U
17 17
364 37
*3 3b>

154 154
*64 74

*2-5 254
98 98

*155 1574
734 734

114 114
*6>4 64
*22 234
*1094 110

9 OU
7i2 74

140 140

484 494
*157 1614

$ per share.
*4 4

3

204 204
34 34
4 J

104
14
504
*24
274

*1274
.144
59

*14
,*444
*464

4
104
, 2

514
24
274
131
344
59
2

45

484

74 :7r»«
171Z 18

37 37

*34 3%
154 157*
*64 74
*25 254
984 984

*15-5 1574
734 74

11% 12

, *64 64
*'J3 - 24

*1084 110
9 . 94
'7% 7%

'

137 137

484 504
*1574 163

-: % %
104 11

24 ,24
514 524

2% 2%
27% 274

*1274 131
143g 1434
59 59

*1% 2

-, *444 45%
*464 484

30% 304

*354 374
*974 107
2 24
*2 •;. 23„

*304 304
*364 374
*974 10.7
y, 2 24
*2U .

94 94I 94 94
*924 97 . *924 97
*84 94J *8U 9
*294 314 30 30
*132 .... *132 ....

• *6t4
264

*1004
594

*1224
234
63i2
784
10

64 6
274 *264
1034 *100i2
594' 584
124

234
634
784
10

*6 638 5% 6

*118 i" *118

34 "34 44 44

*16% 19 *18 18%
10 10 **0 114

*1004 102 1004 1004
*74 7% 74 74

*96 102 *96 102

114 114 114 114

44 44 44 5

*105 1104 *105 1104
354 364 - 354 364
*13 134 *13 134
*28 28% *28 28%

*24 24 *24 24

364 364 364 364

224 22% 224 224
• *34 34 34 34

*25 26i4 244 25%

284 284 284 29

For footnotes see page 387.

10 10
*30 354
12 12
*9 104
*174 18
*224 23
*112 113

34 3i2
14 14
104 104

204
*124
*194
*214
54

*32

*714
714

*175
*18 *

27

334
*10

*144
224
38

414
34
18
15

*3 42

*17

724

204
13

204
22

54
33
72

714
1794
194

274
334
104
144
224
384
414
34
18
15

146

17'2
724

*234
*3 30

*324
21
*13

264
*34
*54
*154
*'8

34
64

*114
244
*54
*254
*224
29

*176

244

33"
21

134
264
34
64
16
1

*1224
234
*634
*764
10

64
274
1034
594
124

234
641

784
104

*10 11
*30 354
*12 124
94 a 94

*174 18
*224 224
*1114 113

34, 34
14 14
104 11%

204 204
*124 13
*194 194
214 214
5 54
294 32
71 71

714 714
*175 1794
*18 194

> 274 274
334 334
*104 lOij
144 144
224 224
38 384
414 414
34 34

*174 18
15 15

*143 148
17 17

724 73

% ner share1

*ia3i 4
'•V s s'
204 204
34 34

74 74
174 184
37 ». 374

34 34
16 164
■7v:: 7
254 254
984 984

*156-1574
734 734:

114 12
*64 6U
*23is 234
110 1104
*83* 94

: 74 734
131'2 1351
50 504

*157 16L

v 4 xht
104 11r
24 24
53 534
24 24
274 274

*1274 131
144 144
5834 584
*134 2
*444 4534
*464 484

31 314
*864 374
*974 107

2 24
*2

'•*84 r;' 94
*924 94
*84 9
*29 31:
132 332

264 26%
*1004 1034
584 584

12234 123
234 234
*634 644
784 784
11 11

54 54
*118 ..

44. 44
19 19
*10 114
1004 1004

734 734
*96 102
*1134 124

434 5

105 1054
354 364
13 13
*28 2834
24 24
364 3634
224 22-4
*34 4 338
2434 25
29 29

$ per share
®I'J >|6
24 24
194 204-
84 s 34
h <'

74 .74
, 164 174
36 36

i. 3.4 338
16 164
6% 64

*25 25-4
96 y 98

*155, 1574
73 , 73

114 II84
*64 64
224 234

*1104 1114
Y 84 9

1 74 74
1354 1354
•; 49l2 50
160 160

104 10'*
2 2-4
52 53 4
234 234
27 2,74
129 129

14 144
: 584 584"
*14 24
*4434 454
474 474

31 31

*3634 374
*974 107
: 2 24
*2 2-4

84 84
93 93 ,

*8-4 9..
*30 • 31:1
*132

$ per share
■ Y *4«Y 4

v , - 34
-194 ,20 v

... 34. 34

7.4 . ,734
17-4 17%
364., 37
*34 .34
*16 164
t. *6%, 17.
*25 2538
*94 97

*155 1574
73 ; 73

; 114 12
•v *64' . 64
*22 ,| 23
1094.J104
.84'' 84

•Y-: 741.-74
134 134

48-4 49%
*1694 163

1 ' * ^^2 1 '•' ^8
^1014 10t2
, .24., 24
'524 524
"

'24 ' 24
-274-274
*127 1304
144'.-144
584 58%
-2 2
"

4 54 45-4

•*464"-;:43'

30 n4 31
374 37l2
*9741004
2< .24
*2 >; . 24
84 • 84

*93 .94 .

r *84 884
?012 3012
13134 132

$ per share
i. *<7.1& y ; 5o

194 20
34 y 3'2

.y 4 U16

54
2712

*100'2
*564

*■1224
22«4
83'g
76'2
*10 1

54
274
10S'2
574
1234
23 '2
63'2
78'g
11

Y 534 534
*118 .....

34 44
18 18'g
*10 114
1004 lOO'g
74 7'2

*96 102

*1134 il78
5 5

*234
130

324
21
*13

2612
4

*54
*154
*4

244
130

32'2
21

134
264
4

64

'?
34,

*234
*129

324
21

♦134
264
34
*54
16
1

341 34
64; 6
12 . . 114 114
244. 244 244

54, *54 54
254 *254 254
234 *224 234
29 I 284 29
180 *176 180 >*176

6

1184
24

54
*254
♦234
29

244

324
214
134
264
34
64
164
14

34
64
114
244
54
254
234
29

180

*105
354
*124
28

*24
*354
224
*34
244
284

1104

3534
134
28 .

24
364
224
34

24-4
284

*10 104 10 104
*30 35 *304 35

124 124 124 124
9% 9% *94 94
174 174 174 174
224 224 22% 22%
113 113 *113 1144
34 34 35« 34

14 14 14 1%
114 12 11 12

204 204 204 204
♦124 13 1234 12%
*194 19% *194 20

21% 214 214 23 4
: 5 :• 54 5 54
*27% 29% *28,. 294
71 71 70 704
714 714 71 71%

*175 *: 1794 *175 1794
*184 194 *184 20

274 28 > 264 274
*3312 34% 34 34

104 104 j 101.1 lOi-i
14% 14% 144 14%
224 22% 214 224
38% 384 384 384
414 414 41 414
34 3% 34 34
174 174 *174 17%
*14% 144 14% 144
*143 146 1454146

17 17 *164 174
724 734 72 734

?■ *54 ".6
*27 274
*1004 1034'
564-<-564
123 123

"

23 234
*624 644
7.7 77
*10 104

Y 74
.<174
Y37 .,

■ *34
*154
« 64
*25

*94

*155

73

, 74
174
38

Y 34
164
74
254
97

1574
734

Sales

for
- the - >

Week

Y114-114
. 64 64

*10941104
"

84 ;Y 84
74 ; 74

*131'1 1334
4834.-494

*1604 163

• -A 4 • - '4
< 710.i4.- ,104

•2,I4 'V.24
.52 62
24 • 24

. 27 ;',; 274
*1274 131 -

,1144' 144
,684 59
2 2<

*444 48
*J74_ 48:

304 :50i4
.-,'3784 3734
*974 1004

2 '". I 24
*2 24
84 84

*93 -94

; G 84 Y, 84
*30 r 31'
*129

i. 54

"1184-
1^"- '< .

*17 :•

*10l4
1004

7%
*96 -

.*114
5

. .54.
'

44
194
in
1004
Y 734
102

124
5

♦105YJ104
Y-354 3 534
"

J3 "334
a*264-284
." 24 24
354 36
22 224
*34 34
24'2 2434
284 284

i *934 104
*304 354
"

12 12
*9 94
17 174
224 224

*113-1144"
..,:334 .34

--Y. 14 : .14
II4; 12

204 204
*124 .13
20/20
214 2134

■r- -44 - 5 •

*27 "A, 29
*a$\ 704
704 71

*17.5 ,1794
*184 20

*27, -i 274
*1004 103i2
654 56
123 923

234 234
*624 634
*7634 774
*10 104

5%
-*1184

*174
*1014
1004

734
*96

*114
5

.; 534

'.•"44
19

114
1004
f: 734
102

12,
. 5

Shares1'

r'. 100
209

2,200
3,100
18,200

7,500
1,600
830

: 150
■ 1,600
1/09
300

.. 500
T

i-306

5,800
200

1,500
ifO

"1,900
- 4,600
A 800

10,100
100

Y 1,200
6,600
7,?00
2,800

"

800

.14,900
: 300
'8,200
Y 2,600

200
• JO
100

"

1,600
: 400

fyOOO
""

700
20
100

200
210

STOCKS
NEW YORK STOCK
,y EXCHANGE -WA

*105 1104

,354 354
*13 134
*27% 284
*24 .24
364 ?64
"224 224
3434

Y 24'2 244
28% 284

/. 500
900

""1,466
'•;• >80
5,300

V. 200
600
400

,700
"

1000
300

1

100

J50

1,000

•*""266
1,300

YY 20
13,600

- ' 500
;/ 100
V 200

180

3,600
200

2,700
1,500

I

•V 274
*334
*"04
144
214
384

*4084
34
1734

. 144
*145

174
734

274
3334
304

• 144
214
384
414
•3-4
17At
144
148

174
734

224 23 •*22 - 23
*129 - *: 29 —

32 324 31-% 32
2034 20% 204 "20%
*134 134 -134 134
*264 27 27 27
34 34 34 4
*54 64 *54 64
164 164 *164 -164
*14 14 .", 1 % ; Vi

34 34 . - 3i4 34
6 6 6 64
11% 11% *11% , 114
234 23% 234 234
54 54 54 1 54

25 254 *25 , 254
234 234 *23 234
294 294 -29 , 29
176.176 *174,175

934 934
30 30
*12 124

*94 94
164 174
*21% -23
113 113
34 334

, .14 rAh
114 -124

> 204
*12%
194

; 214
. j 5 .-
: 274
Y 70
71

*175.

*184

27 .

334
*104
144
214
384
*40%
•' 3%
-.174
.144

*145
*17

734

204
,33
194
224
5

274
704
-714
1794
20

27

334
104
144
21%
39

.414
, 44

■ 174
14%

148-

174
744

' 22 22 *• 300

*129 10

31%. 324 2.500
'

204. 204 2,000
*124 134 100

27 ., 274 1,600
3% 34 2,100
*54 64
164 164 •CflO

*14 1% . 700

34 34 5,500
6 • 64 440

'< 114 (.11% 2,100
234 234 3,900

. . 54. - 54 900

.*25. 254 .• 200.
23 23 200

, 29> 29 1,100
174, 174 40

340
10

900

300

1,100
400

.1' 100

3,300
7,700
14,700

1,000
'

7100
, 200
2,600
.4,100
500

1,?00
1,900

2,300
600

200

1 200

7.200

4,900
700

9,100
900

2,300
20
300

1,700

Puiroejor Y*ar iy«t
On Basis oj lOO-SVjre Lots

l-owest

Y-Y/YY'' '"'>,y 7Y'; Par
Hudson & Manhattan....100
5% preferred...... 100

Hud Bay Min & Sra LtdAC par
Hudson Motor Car....No par

JHupp Motor Gar Corp.....!

Illinois Central RR Co....100
6% preferred series A...100
Leased lines4... 100
RR Sec ctfs series A..Y1000

Indianapolis P & L Co.No par
Indian Refining 10
Industrial Rayon......No par
Inversoll-Rand,„No par

6% preferrcd..........100
Inland Steel Co.......No par

Inspiration Cons Copper...20
Insuranshares Ctfs Inc., .1
Intercliemical Corp.;..No par,

- 6% preferred.....00
Intercont'l Rubber. .;. .No par
Interiake Iron.'•j-...j:.No par
Int Business Machines.No par

Internat'l Harvester...No par
Preferred.... JweY 100

Int Hydro-Elec Sys class A.25
Int Mercantile Marine.No par

InternatMin & Chem..No par

Prior preferred.... .100
Internat'l Mining Corp.....!
Int Nickel of Canada..No par

Preferred .. .y -100
InteoaUonal Paper Co...:.15

5% conv preferred..y. 100
Inter Rys of Cent Am. .No par

5% preferred...... 100
International Salt.....No par

International Shoe....No par
International Silver..... a . 50
7% preferred ...wi.100

Inter '1 Telep & Teleg.No par
Foreign share ctfs...No par

Interstate Deftt Stores.No par
« Preferred— . ^100
Intertype Corp. Y._ v..No par
Island Creek Coal..... ^»I
$6 preferred........... 1

Jarvis (W B) Co........i.-l
Jewel Tea Co Inc No par

414% preferred.. . . _.c. 100
Johns Manville...y._-No par
Preferred 100

Jones & Laughlin Steel.No par

5% pref series A.......100
5% pref series B conv./00

Joy Mfg Co 1

K
Kalamazoo Stove & Furn...lO
Kan City P & I- pf ser B No par
Kansas City Southern.No par
4% preferred. ...100

Kaufmann Dept Stores..... 1
5% conv preferred......100

Kayser (T) & Co 5
Keith-Albee-Orpheum pf—100
Kelsey Hayes Wli'l conv cl A_1
Class B...a....:..........1

KendallCo $5 pt pf A-.No par
Kennecott Copper—...No par

Keystone Steel & W Co.No par
Kimberly-Clark—i._—No par
Kinney <G R) Co.......... I

$5 prior preferred—.No par
Kresge (8 8) Co ......10
Kresge Dept Stores...1
Kress (S H) <fc Co^....No par

Kroger Grocery & Bak.No par

Laclede Gas Lt Co St Louis 100
5% preferred ...... 100

Lambert Co (The)....No par,
Lane Bryant— ...No par
Lee Rubber & Tlre—..-:.?.-f
Lehigh Portland Cement...25
4% conv preferred—,..y-lOO

tT.ehigh Valley RR ...50
Lehigh Valley Coal-...No par

• 6% conv preferred ,'..-60

lAvhman Corp (The) .1
Lehn & Fink Prod Corp.. 5
Lerner Stores Corp....No par

Libbey Owens Fcrd Gl.No par
Libby McNeill & Llbby.-_-7
Life Savers Corp.—......Y.5
Liggett & Myers Tobacco. .25
^SeriesB... .............25
Preferred ...........100

Lily Tulip CupCorp...No par

Lima Locomotive Wks.No par
Link Belt Co......a.-No par

Lion Oil Refining Co..-No par

Liquid CarbonicCorp..No par
Lockheed Aircraft Corp. 1
Loew's Inc ......No par
Lone StarCement Corp No par
Long Bell Lumber A...No par
Loose-Wiles Biscuit...., 25
Lorlllard (P) Co ..— 10
7% preferred.....100

Louisville Gas & El A.-No var

Louisville & Nashville—100

J per Share :
■ ha Dec 24
14 Dec 23
15-%May 26
24 Dec 10
4 Nov 5

44 Dec 10
114 Dec 9
31 Dec 29
2 Dec 30

Z134 Dec 30
5 Feb 13

2()%May 27
854 Dec 12
154 Sept 23
63 Dec 11

84 Dec 10
6 Feb 25
19 Dec 27
107 July 5
34 Feb 17
6 Dec 10

140 May 1
424 Deo 10
150 June 10
•-, i •■,. .

« 4 Dec 16
>64 Apr21
1 Dec 19

304 Apr 23
{1'4 Deo 24
23 Dec 9
125 May R
104'Feb 19
514 Dec 9
14 Apr 16
32i2May 23
38'4 Feb 21

Highest

| per that*
4 Jan 22
34 Jan 6
214 Sept 11
44 Jan 13

■/ 34 Jan 6

104 Aug 4
24 Aug 1
454Mny 22
4% Aug 2
214 Jan 27
94 July 21
2«4 July 28

1114 Jan 22
161 Jan lu
904 Jan 9

134 Jan 6
74 Sept 11
27 Sept 18
1.134 Jan 28

8 Dec 13

t114 Jan
1674 Jan 10
,57 July 22
170 Jan 6

26 May 20
254 Feb 15
95 Jan

14 Dec 29
V 14 Dec 29
7 54 Feb 19
87 Feb 24

■ 7 Feb 14
264 Dec 22
124 Mar 21

Y'MY- ;.,/Y

M 54 Dec 29
314 Dec 29
107% Dec 29
494 Dec 26
122 Nov 1

16% Dec 10
59 Oct 17

644 Dec 10
84 Doc 10

458 Dec 30
xll6'2Jhne 12

2 Dec 30
!
134 Dec 29
94 Dec 23

100 Mar 19
64 Dec 23
05 Dec 10

''

934 Dec 19
44 Dec 23

( 24 Jan 10
13%Nov 10

Y.,24 Jan
51 Dec 31

. 4 July 26

313g8ept 11
131 Jan 13
20 Sept 18
734June 10

i 2% Sept 12
484 Oct 18

H 49 Oct 24

314 Jan 30
49 Oct 30
104 Oct 3 >.

;; 3% Sept 9
3-'% Sept 9
14 Bept 18
98 Sept 8
94 Aug 20
33% Aug 5
1344 Aug 8

084 Feb 21
304 Dec
114 Dec
,25 Dec
log Dec

231.1 Feb
21 Dec 29
24 Feb

a;224Mar
24 Feb 15

M

MacAndrews A Forbes...-.10
6% preferred 100

Mack Trucks Inc V) par
Macy (R H) Co Inc...No par
Madison Hp Garden...No par
Magma Copper 10
Manatl Sugar Co -1
Mandel Bros No par
Manhattan Shirt ...25
Maracaibo Oil Exploration. - . 1

Marine Midland Corp......5
Market St Ry6% pr pref—100
Marshall Held & Co...No par
Martin (Glenn L) Co.^.....l
Martin-Parry Corp....No par
Masonlte Corp— —No par
Master Eleo Co ,1
Mathleson Alkali WkB.No par

7% preferred 100

54 Feb 14
174 Jan 2
104 Dec 29
7 Jan 3
14-4 Dec 29
,194 Aor 12
1074 Dec 12
184 Jan
Y4 Feb 13
2>8 Feb 14

a:19 Dec 24
1138 Dec 10
184 Deo 31
194 Dec 29
34 Dec 10
314 Nov
644 Dec 24
644 Nov 27
174 June 16
174 Dec 12

xlOh Deo 10
x29 May
94 Dec 31
13 Apr 26
194 Apr 21
28 May 22
35 Apr 21
14 Dec 10
13% Jan 30
124 Dec 23
1424 Dec 31
15 Dec 23
60 Feb 18

19 Dec 10

2132 Dec 30
234 Apr 21
■174 Dec 29
11 Feb 17

194 Dec 17
14 Feb
54 Dec 27
124 Apr 17

34 Jan 14

24 Dec 18
3 4 Dec 10
11 Dec

2204 Dec 10
3% Dec
19 May 28
214 Dec 11
244May
171 Junel3

Ranoe for Previous
Year 1040 -

J per share

4 Dec
24 May
12 May

> May
4 May

Lowest "| Highest

S per sham
14 Feb
74 Feb
27 Jan

64 Feb
1/ Jan

14 * Jan 7
'•44 .Jan 16

1114 Dec 2
714Sf.pt 18
128 Feb 11

274 July 31
67 Aug 23
86%July 31
14 Sept 17

124 Jan 1C
1214Mar 12
6 Aug

2234 Aug 2
1434 Aug 13
1044 Jail 27
9 Aug 8

1214 Apr 18
18 Jun 2
84 Jan 4

106 Mar 26
39% July 22
14% July 30
38 Jan 10

34 July 25
404 July 29
264 Sept 17
5%Sept 13
284 Aug 30
294 Jan 10

174Sept 5
454 July 15
144Sept 15!
13 Aug 1
27% July 22
2634 Oct 84
1164 Jan 4
54 Aug 18
24 July 25
14%8ept 2

244 Sept 16
144 Nov 18
274Septl5
454 Jan 9

Y 74 Jan 23
39 Jan 18

964 Jan 3
98 Jail 2
189 Jan 3
21 June 25

30 Jan 4

374 Jan 14
134 July 30
164 Jan 8
314 Sept 5
394 Oct 31
454 July 28

'■

3% Dec 29
19 Sept 18
194 Jan 15

162 Jan 2
22 Sept 4
744 Nov 5

314 Jan 21
138 Jan 21
35% Dec 30
294Sept 24
144 Aug 6
31 July 28
44 Dec 8
7% Aug 18
164Sept 17
l%May 20

54 Jan 14
'114 Jan 8
174Sept 9
324 Sept 15
124 Jan 6
284 Jan 13
.28 Sept 16
314Sept 17
176 Aug 7

, 54 May
12 May
31 Jun<

2% Der
20 Der
5 May
164 May
72 Mav

140 May
664 May

74 May
44 J'lnr
214 Aug
91Y"June

'

2% July
64 May

136 June
38 May
145 May

I4 Dec
5I4 Mav
1 May

18i8 May
3ij» Mav
194 jiin<
109 jure

10l8 May
40i2 May

> 1 % May
>, 37 June
267g May

25 May

, >13i2 May
, 874 Jan
'

3% May
*

D8 May
■' 44 May
744J«DP
64 May

v20ij May
122 juoei

134 Jan
244 Jtn
434 Apr
64 Jan
23 Nov

> 9% Apr
29 Jan

118 Jan
158 Apr
94 Nov

154 Apr
74 Nov
474 Mar
113 Mar
54 Nov
124 Jan

1914 Mar
*

62% Jan
173 Deo

54 Jan
< 141» 4 iw

24 Dec
44 Dec

• 7 Jan

38% Jan
133 Jau

214 May
73 Apr

a 54 Jan

564 Feb
394 Dec

364 Jan
3ft. N<<»v

109 Dee
4% Jan
478 Jan
104 Jan
924 Deo
84 Jan
33 Dec

130 Dec

H 9 May 17 Jan
34% May 62 Mar

44 "iune 774 Jan
122i4May 132 Jan

■M-W- - J.U-W V ;

978 Jufjf
1174Mai
34 Mas

11 May
9 May

92 May
7 Der

95 Jan

84 May
4s4 May

87% June
214 May
10 May
27% May
14 May
I7i2 May
194 May
2 May

22i2 Aug
234 May

Y 4 May
Q4 Mas
114 Dec
34 May
H-4 May
154 May
100% June

I8* May
4 Der
2 May

164 May
94 May
184 May
30 Jum
< 5 Mas
33 Mas
87 May
«7 May
169 Jum
16 May

184 May
27 Mas
9 Mav

104 May

224 July
204 May
29 Jum
2 Mas
134 Jum
17i.i Der

13812 Mas
154 Mas
38 Mas

25% May
128 Sepi
17 Mas
204 Mas
84 Jum

214 Mas
14 Aug

1 4 Mas
114 Mas
% Mas

34 May
24 May
8% May

26% Jum
64 May

21% Jum

21 June

160 June

16 Apr

121 Mar

74 Apr
204 Nov
154 Jan
1014 Dec
154 Jao

109 Apr

.187* Nov
94 Apr

105 Dec

384 ' Jan
15% Nov
464 Apr

2% Jan
31*4 Apr
2fl Fob
4 Feb

294 Jan
• 344 Apr

94 Jan
21 >2 Sept
163* Jan

74 Nov
35% Jan
25 Doc

1164 Doc
4 Jan

14 Jan
4% Nov

244 Nov
14 Fell

29 Jan

53-% Jan
9% Apr
45
109

Apr

Apr
1094 Apr
188% Deo

234 Apr

3Q34 Doc
41 Apr
144 Apr
184 Ma*

414 Apr
374 Mar

464 Jen
4% Apr
1834 Jan
261* Apr
1634 Doc
'214 Jan
65 Nov

35 Jan

1361?Mav
3134 Dec
31 Apr
1234 Jan
38 Mar

44 Apr
74 Mar

16% Jan

14May

54 Ort
13% 1 »«c
I64 Nov
47% Apr
14% Apr
40"* Jan

3234 Apr
1734 l>s c

For footnotes see page 386.
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NEW YORK BOND RECORD

BONOS (
N. Y. STOCK EXCHANGE ,

Week Emled Jan. 23

Railroad & Indus. Cos. (Conf V
♦Cuba RR 1st 5h«u ....v.1952

■ - #DepoRtt recelPtdjv'.-
•7XR series A extended to 1940

, •' ; v ♦Deposit recel nt« C
•6s series B exteided to 1940

&;' ■*. ♦Deposit reofttp*« _ _ _% .L - L;{-'
Curtis Publishing Co 3sdeb._.1955

D

Pavtou P <ft L 1st mtge 3s—
Dayton Union Rv 3 '4s ser B -

Del & Hudson 1st k vet 4s. _v
Del Power & Light 1st 4 X8 - -

1st & ret4
1st mortgage 44s* a'i

t§ ♦Den & R G lstco 8g4S.v
8*000801 gold 44s

..1970

..1965

..1943

..1971

..1969

..1961

..1936

..1936

t*Denv & R G W gen 6b. ..Aug 1955
♦Assented (silbj to plan) - ----

*Ref & impt 5s ser B--Apr 1978
t»Des M & Ft Dodge 4s ctts...l935
t*Des Plains Val 1st gu 44s..-1947
Detroit Edison4sser F.w-.',—1965
Gen & ret mtge 3 X« ser G. —.1906

NO,

J J

jT>

j"/>

a ~d

r 3
j />

UN
J ./

F A
F A

1 O
./ J
1/ fl

\o
M S

Gen&ref3sscrH— ..1970 j p

Detroit & Mae 1st lien g 4s.'--
Second gold Is.^, ..-

Detroit Term Tunnel 44®--
Dow Chemical d6b 2 %s—
Dill Miss & ir Range Rv 3 4s.
j}4Dul Sou Shore & AtlU 5s..
DugueftneLight 1st M 3 4s-'--

.1995

.1995

.1961

.1950

.1962

.1937

.1965

.J-

EastRy Minn Nor Dlv 1st 4s.,
East Teun Va & Ga Dlv 1st 6s.
.Ed El HI (N Y) 1st co .18 g 5s.+,
Elec Auto-bite 24« debs.. ,v-
Elgin Jollet& East Ry 34s....
El Paso & S W 1st 5s..
.•, 5s stamped-. »»v - - - - - ■•

Eric Railroad Co-t^I;"^ . ;
1st cons M 44s series A-u..

'li *
l st cons M 4s series B -:

Gen mtge inc 4 4s series A.
N Y & Erie RRext 1st Is...

Ohio Div 1st mtge 3%B—r-
Tl•Ernesto Breda 7s -

ilrbanks Morse deb 48.-.--.
restone Tire & Rub 3s deb. -.
Florida Cent & Penuln 5s...:
1 irlda EastOft 1st 4 4s...
♦1st &ref 5s seriesA-— -
♦Certificates of deposits-

"onda Joti is & Glover RR—
{♦ 2-4s (Proof of claim). e-
♦Certificates of deposit...

anclsco Sugar coll trust 6s. -

1948
1956
1995

1950
1970
1965

1965
•*

1957
1995
20.15
1)47
1971

1951

1956

1961
1943
195)

1974

1982

1956

T D
J D

UN
M A

A O

j 3
J J

A O

MAT

j: j
j t)
If S

4 O
4 O

Friday
Last-

Sale

prim

314
30

"26 4

26'

884

106

604

101

,144
13.4

% 14
14

• 18 4
-p 54

1114

ioix

"tSrM
-17*"
10 i 4

^Week's
Range or

Friday's „

Bid & A tked

Lorn ■

324
30

3l!

•264
31

•^26'^ •

it 88 -it"

1054

"594
*1064
*1014
101

124
134

14
14
124
f 54
734
1114
1104
1014

*40

*134
*93 4
1014
1084
17 -

1084

BQCO

High Nt.
33 4, 3
304
314
234
31
26
91

106

101.4
614

101

144

36

67

1

555
1441 46

Gas k El of Berg Co co-is g 5s, .1949
V en Elec (Germany) 7s — .-1. 45
(♦sinking fa»d deb (iX»----1J40
Wi tli de.,1 iratio .1- - - —

♦20 -year s f deb 0s..——- -1948
Gen Steel C aRtl igs 54« w w. 1943
t* >eorgta & Ala RV 54.—Oct 1 945.
tl»GuCaro& Nor lstext 6s... 1934

^ ♦Good Hope Bteel & Ir see 7s. -1945
Goodrich (B F) >»t44«-—5
Gotham BID Hos deb 5-sww. .-49.6
Gouv & Oswegatcble 1st 58.-^.1942
Grays Poi it Term 1st g.i5i----l. 47
41UtGo-is El Pow (Ja;>aD 7s..-1944

V With deal -ration. ---- -

1st A gens f 6 - — ...UJoU
. With declaration -.

J

J
./ J

V/N
M 8

F A

./ D
UN
J J
J D
M 8

MY

MY

t D
J J
J h

ifN
J ./

J J

J J

A C

J />
M 8

J D

J L

F A

at Northern 4 4RserA...
eneral 5 4R series B.. . r -
e.ieral 5s.series C..-—-<•
enerai 44R series !)....
eueral 44sseries E-----
eneral mtge 4s series G..
en mtge 4s seriesEl.... -
en mtge 3 4s series I.... - .

een Bay & West deb Ct.fs A

1961 J .

..19521^ J

..1973'./ J

..1976 J J

..1977.J; J
. 1946 J ./
.1)46 J ,/

.196/ J J

Feb

mtge 5sseriesC—};^
Mobile & Ohio 4s ser B... 197,
en mtge I ic 5s ser A.--.r-20l,
& Ship lt'1 a id Hit—
& ret Term M 5sstpd.V 5.

:o 1st mtge ... '.-1944
donlc Ry CO is g 5s. .4937
Oil 4 4 s debs -.7-. -

yOai 1st s f 5s ser A - ... 1962
;gGas lstg5s4.---.-l 49
t Ma that 1st 5s A-.--1957
icome 51-4.- -V - Feb 195 7

I

lllnols Bell Ttelep 2 sec A
llinois Central RR^ .T-
"jet gold 4s - -,-.r.»

4s registeredi-f-----
1st gold 34sa...-------r-
Exte tided 1st gold 3 4s - - - -

"1st gold 3s sterll igGsw-t-.
Collateral trustgold 4a.—

Refunding 4sLix.---c-t-V-
Purchased Uses 3 4s - - - r -

Collateral trust gold is...
Refunding 5i - ---•

40-year 44s---?.----rr?-N-

Cairo Bridge gold4s._.-i
Litchfield Div 1st gold 3s.l
l/oulsv Div & Terrii g 3 4s.
Omaha Div 1st gold 3s
Ht Louis Dlv & Term g 3s..
Gold 3 tvS- - ^

34 registered..—..

...1981

:.;i95i
...1951
...1951
...1951
_i.l95l
...1952

..1955
-LI952
..1951
.•1955

.,1966

.L195C
4.1951
-.1963
_i1951
1.1951
-.1951
-1951

994

105

884
544

95

*108

1024 103
160

994 904
*104 ,'V yii'lijlriv
614 64
62 02

104 4 105
87 4 -.- 814
52 514

*1054
*964 -

1084 1084
95

94

77 4

974

99

1034

87

9)4
974

*53

IX
14

14 4
54

>'78 4
1114
1104
-105

48
18

96 4
103

1034
,17
1034

*474
*62

9

84

60

65

94

*24 3
24 24

76 774

97 4 * 93
*144 15
*21 234

964 99 4
80 81
*99 '---
*60 ---

1054 103 4
10!4 1014
96 4 . ; 97 4
874 83

"

87 , V ; 87
934 994
96 4 974
774 , 73

65
9 4

24

46

200
1

20
30

13
. 58

18

-j 8

211
711

255
6

58

23)
22

Range .

for • 'ear

I9ll

Low , Hiah

164 314
164 30 -

16 t,274
15 4 26
164 274
15 254
924 994

1034 109

"454 57 4
105 108 4
103 4 106
106 1084
7 4 174
74 174

30
25

11

16
65

115
31

A t> -92 9IX
A C

: >;• .83% 8.3X
J J 70Mi 70% 72
jy 5J 51X. ■ '53

j J *91 %
A 6 101% 103 X
UN 103 Vi 10324: 103 X

/ J
J J ...y.. m)/i

-* ;V Y";

4 25X
A O "ioo"" 99 100
MN 71H 74 X 77 ,

Al N .103 103 104
./ 1) 33 37X 38 X
MN 119 -v 120
F A ■A'M 40 X 43
A O

'

; 12.. > 10% 12X

J 3 101H 103X 101 x

J 3 *83 ■'
J J

.« 'Yt'-'la ♦30 v "of"
J J '-.•'i i, *73",
A O

V - wL - *78 '••...
M S 1 *30 70 >
.4 O : 45X 46X

HN V.43. , 44X
3 j 41X •

,40% 4 2:
MN 43 , % 4 4X
MN 53X 51X 54 X
FA ..44% 44 46

J 1) ♦76X 80
J >J i-....-- *60

, . 63X
J J 56- 53 56
F A 43 '41 43 X
J J 45 44 45
J J1 43. 47 . 4SX
J J *40-" 45

It'-.
X

3

24
-.64 174
34 7 4

72 4 88 • .

1084 112 4
109 1124
1024 1074

41 46Y-
18 30 —

95 4 102
101 1044
103 108 4
10 4 24
1054 109 ;

108 v 108 4
93 102

1494 152
98 102 4
1034 1064
55 70

554 65

101 105
80 89'.").
4 5 4 -56 4
101 .108

>364 364

1014 107
87
43

04 4
'■ 74
04

14
39

994
50

75 V-
11 4
104

34
3

724

121 1214
8 36
114 39 >

35 35 i
9 4 35 4
844 98 .'
10 l > 4
18 ' 24

r- 8
94

09

33
107

874
95: X 1004
95 96

5)4 7!)
05 09

55 96
46

26 1054 109
99 1084
93 4 1014
82 > ' 954
824 954
93 4 1054
,91 4 994
74 874

II

9

40

3

61
6

175
482

65

:.45

359
•It

9HJ
52

312

62
5

87,
79

00

36

65 i:
10 4
93
90

734
50

89 904
1034 10 5 4
1084 U24

12

123

85 4
56

10IX
20 4
1214
33

74

12

132 4
103

714
1044
41
127

484
134

100 105 :

86 4 97
804 90
86 93.4
894 934

"354 "484

334 474
32 4 454
334 464
42 4 55
334 49

74 4 824
594 64
50 614
39 47
41 49

414 514
44 SIX

NEW YORK STOCK RECORD

>>,», LOW) AND HIC1H SALE PRICES

Salurda 1 - Mohdu. '•?
Jan. 17 Jan, 19

For footnotes see page 387.

$ rer shar-e
,*14 417«
/ . *!''« , 1"'8
*15% I7t£
*)0 - 93 •

. *)t2 1)
♦Id's 13'8
*101 in
*11 •: 1-U4
*3h ■ 7) 1

*32 " 32 >8

11J1 1 I'd
107l2,107i2

7 7i8
*10 >'8 103

*J<9 6X
*5) 70
*64 72 .

*29 30'4
*5t8 5i8
*24 . 25

28 2814
*29 31

'."'Oil 6I4
. 14 >g :14 *8
21 . 21

••' 99«2 91'2
*3 Us 37i2
*101 1047s
*2i2 234
*64i2 66
*"

.V", ' • ••

12
■n

2

•14

84U
121

117.'2
113

33

.*11%
■':: •■/ * %

1?8
*13|2
84

*113i2
117U
*lL0ii
23

*37*4

27

*.J78
'

.*11'2
24

*278
*53%
*12U
65%

*110-,

5!4
*33%

27

7%
11%
2 412

3 oer share

43% 4.47s
"*1'2 ; . "1%
*L3 - 37.
*90 >93

'

9i2 9%
*13 13%
*l0(l4 109
.,,13% 13%
*7 "7'4

•:33% : 32%

10»'2 I03i2
->■ >7: 7

*105% 103
*312 6%

*39 >70 ;
*64 72
39 • • 33 t

: *5% •> 5%
*23% 2 47jj

2814 28%
*29 33%
:>*3% r 7-..
14% 14%

•

*J0%Y.21 '
9.9% „ 99%

- 337s 337«
101% 103%
.. 27s >■:. 2?s
*64% l 63 '

fH%
.*.*%
2%
137s
83%

*1-13%
*11712
U0'4
-2 U8
u

*23%
*7

*11%
24%
3"

5)G- '55%
12%
66
115

, 5-s
3)

•: *IT8 2% *2 2%
« 4% 4% 4% -4%
*20 20 2 21 21
* 17)% l/78 >17% 17%
3% 3.4 3%

"

3 '4
*5% 6 *5 -g ,6

1*7 7% */% 7%
15% 15% 11% 13
101 133 *161% 138%

*13% 11% ♦13% 14%
*1% 4% , 4% 4%
*12 8 13 12%' 12%
9 > 9% . ,.*•)' . V9%
It 14% i 13 %! H%
*5 5%

■

*5 - 5%
*1-8 9% 9%
21 % 21G 21% 21%
*15 1» *15 16

si:c 4 % 4% , 4>0 ! 4%
6) 6) *33% 63%

*15% 15
133% 163
*142 - 144

15% 16%
34% 31%
*5% 27«
5l'« 51%

:t 5 i 5%
*14% 15
*.57% 5-)%
*65 69

*3

87S
* St>'2

3's
8 «

6'8
111
74
35

♦Hs
V:- 74

*31

♦195-2 103
21 21%
9% 9%

23%
193%
33 s

> 9,
*15 ■

43
14

*5%
*13*9

*10 4%
*107%

23 %
I9G4
3J s

•Us
15 2

43's
14%
6

13

110
117%

*52% 55
%# . "t
l%g 15,5

• • *%2 > 1.
2319" 28%
*22 23 .

*137 l U |
♦112-7 118
1) 10

. *51% '53 *
*51 ' 51 ?8

13 13%
*J5'2 98

■> 5% 5%
*103 13 )•%

*10% 11
, 35t2 3 5
- *l-,-.l%
21 22 7

" *J 9%

*1-2

65-2
*110

5 <8
♦33;8

12%
j" "■»

2%
' 137h
84

121
118

110%
28%
-33

27
7%

>11%
25

? 3%
531

"M%
65 9

115

5%
3)

15% 15
*150 158

*ll'2% 144
*13% 17
*33-2 35
S 2 % 2%
51% 51 %
5-a "5%

1419 14%
*37% 59%
*65 63

♦2%
*3 "8
*5io

♦11 8

73 .

*31

3%
9

6%
Ht
73;
3 5

*105% 103

;

tuwdri.
; Jan, 23

$ rer share

*4378 4t
'

•'1%; -1%
*<15% <17%
*90% 93
0% 9%

'c T2%< 13
*103% .109
*16 16%
:1 *7:,.-u'%7%
*32

. :32%

^11%
103%

7%
•105%
■- 6 %
70
72
3)
-• 5%
26

11%
*103%

■

*3%
105%
6%

*39 •:<
*34

*29%
♦5%
25

"28% 28%
*29 -... 39'*

£ 6% >v.07«
14% ,.,147«
20% 20%
*98 . 99U

337g3Us
*103 -8 U) 478

U 2% 2%
;65% 65%

'*11%V
*'8

'

2%
*134
83%

*115%
*117%
*110%

.33 >

2378
7 ■

*U%)
.24%
3

<• 55%
*12

<65 f
*110

'5%
*37%

13

...-Hie
Y 2%
13%
83%
131
118
113

28%
33

27%
7

11%
25

v'3%
5'h

12%
65

US

5%
3)

Wednesda/ Thursdai
■ Jan, 21 Jan. 22

$ ver share

{43% 43%
*1% 1%
*15% 17%
*90)8 -93
9% V 9%

*12% 13%
*103% 199

16 16
. • .r „ .7;
32 32

19%
*103%

t 7
*101/

6%
- *89

*64

*29%
• 5

*23%

11

103%
7%

103
- 6%
70
72

39,
5%

25

27% 27%
*28 39%
ri 6% . 6%
j14% 14%
29% 20%
99 99%
31% 37
101 104
•: 2% 2i-
65 : 66 '

*11% H7g

2% . 2%
.4% 4%
21

>17%
3%

, *•> H

7%
>: 15%
*161%

*13%
4%
12%
*1.

13%
5%
*3%
21%
*15%
4'2

63

f 2
*13

83%
H15%
113
n 10%
27%
*37%

27
7

11%
21%
3

•55%
*1 tig
639

110
- 5%
*37%

. 2%
13%
83-s
121
118

113
23

40

27%
7

11%
24%
3

55%
12%
63%
110

5

3)

21

17%
3%

.-.5 8

7-8
15

I33is

14%
*4%
12%
9%
14

5%
9%

21-8
13

4'o

63%

15% 15%
*150 153

*142% 141
*11% 17%
35

278
35

3

51% 51
5% 5%

*14 .11%
*57% 5)%
63% 68%

*2's

7*3%
6%

*11%
71

^32%

3's
9

•

6%
12%
72
.31

*105% 193
29. : 2)%, .29% 29%
9% 9% : 9% 9'8

23%
193%
*2)%
'

»'8
-■15%
% 44%

13%
*>%
*13%
*101%
*107%

23 9

193%
39 4

9%
15 a

44%
It

6

11
119

117%

*52%. 51
/ , 4%j 9%{

% f %
23% 23%
*22 23

138% 188%
*111 115

■ 978-19v
.51 52'
•51 5178

- 13 13%
*95% 97

-.
. 5% •; 6%

193% 193%
*19% 10%
,33 ..3
„ *1 -1%
*20%-31
*9 i 9%

-7%
.-,17%

4%
75%
*3%
12%

*133-

7*5%
55%
*19%
*13

*115%
•48%

-'77(1
17%
4%
76.-
4%
12%

"-•5%
53%
21%
55

,

"43%

7's
^17,

■

. 4%
•".75 >:
*3 %
1219

*1.33 "

• 5%
*5 )i4
*19%
*15

*115

4312"

8

,17
v 4%
75%
4! 9

127S

6

53%
20%
55

49

*23%
*107%
*29%
•

9%
11

44%
>13%
*5%
*13%

*10419
107%

24
193%
30%
9%
13%
45 s

13 «4
r»'2
15

115

117%

*52%- 55
'%2

.1 I
* %8 • : 'ie

23% 28%
22 22

*133'. 191

113% U3%
97g 1)

■*33:%' -53%
51% 51%

1278 13
y*)5"s: 93

6%,, 6%
V.l03% .103%

19% 10%
*39 ; 39
"I-' '1

*20%, * 21
9%. 9%

'

7% , 8
. I7%v-17%
'.-478 5
*73 ' 75%
i *3%%. .4

127g 12 7g
*133 <.G.V-

-• >5% 1 6
*55%-. 55%
*19% 22
*15 .55
*115".
-48% 48%

*2 /

4%
*19%
17%
3*8
5 8

7%
15%

*135

*13%
4 s

12
q

13%.
5%
*3%
21%
*15%
4%

67%

15
*131«9

*142%
13%
*33%

2%
51

5's
*14,

*57%
*33%

*27s
8%
6%

*11%
* 18

*34%

i ner share
43 43

il%- 1%
*13 17%
*10% .93
9% 9*9

*12% 13%"
*105% 197%
*15% 11%
*8% 7%
30% 31%

*10% 11
*197% 103%
-pl% ; 6%

*109 104
♦3% 6%

v' 69% 70
*67 71%
21% 29%
"5% 5%
*23% 2 478

*27% 28
*30 31

< 6% 6%
14% IV a

*20 20%
99 " 91

31% 35%
*103-8 104
92% -2%
*63 < 63

11%
> 5„
2%
13%

? 83%
*113%
*117%
110%
27ifi

".*38

11%
llio

2%
, 13%
83%
121
118

110%
27i9

40

27% 27%
*578 7%
*11% 11%
21% 25
*2% 2?8
55% 55%
*U% ' 1>78
59% 62
110 110

5% ' 5%
*37% 31

Frldai

Jan, 23

$ ver share
43 43

*1% 1%
*11% 17%
*90% ■ 93
9% 9%
12% 12%

107% 107%
11 ... 16

■t. 7 -T-j
31 31

•

; ; 2 V\.

10% 10%
*107% 108%
"'■■*1 : 6
*100 104

6l8 6%
70 70
68 63

*29% 29%
5% 5 4

*23% 24/g

23 28%
*2912 30 2

6% 6%
14% 14%
20% 20%
*96% 99

'

33% 35%
*103-8 104

2% 2%
*62% 65%

llt2 11%
*U|9 %
1% 2

. 13 4 13%
83% 83%

*110% 121
*117% 118
H0'8 U0'8
27% 27%
*33 40

27% 27%
*3% 7
11% lUg
24% 21-8
*2% 3
*51 53

11% 11%
61 61
110 110

•5% Si,}
*37% 3J

2%
4'j

20%
lr%
3
6

7%
15 %

133%

11%
4%
12%

; 9%
, 14
% 6%
; <)i.
21%:
11

4'9

67%'

15

113

143%
11

31%
2%
51%
5%
11%
51%
G3%

3%
8%

12 '8

73
33

*2

4%
29%
17%
*34
6

7%
15%

185

*13%
4%
12%
*)

13%
* 3

,• *U8
'

21%
*15 4

4%
03

15
* 112 %
112%
11%
33

2%
51

5%
*13%
*57%
*33%

2%
"4 <s
21%
17%
3 9

6

■; 7%
15 8

185

2

4%
H'8
17

*3*4
6

7%
15 g

2

4%
21
17

3%
6 .

,7%
15'g

*131% 135

14% *13%
4% 48
12-9

0%

14%
5 4

9%
21

13
419

63%

15
113
14.2%
11%
33

2%
51

5%
11%
5)%
63%

195% 105%
*23% 29%
9% 9«

*3% 3
*3 « >: 9
*1%. 6%

* 11 % 121.4
*33 73
35 33

*105% 191
2 9 2 9%
9% 9%

23

*107%
21%
8%
13

42%
13

*5

i*13!9

*191%
*107%

53

%<
•:. I;./

23%
103-9

30%
q%

11 >4
44%
13%
6%
15

119

117%

53
'is

1%

23 23%
*21% 2T2
133 138

*11219 114

,9% 19 :

*53 53%

^i% 51%
i 11% 13
*95% 93

5% 6%
103% 193%
19*2 10%
*31 33
> I 1

- 20% 204
*i- 9%

V. 7% 8
; 17% 17%

4% 4%
74 74
*3-8 4
nig 12Vg

*133 c.

23%
*10/ 9

;29%
! 9'8
15 2

43's
*13%
'*5
*13

*107%
*107%

23%
193 %

. 39

0%
11
45

13 2

6 2

14
119

117%

*52 51

SI6 ".HjS
•I'SL -1%

• *%« %«
23 23%
21% 21%

*137 1»2-

*112*2 113
9 v

*51% -53 2

51% 51%

12% 12%
9)5% 99
6, 6%

*105 199%
10% 19%
*31 33%

1 1

*20 25
*9 "9)8

> : 7% 8
17% 17%
4% 4%
74 ...73
*3% 4
*12% 12
*140 143

5% 5% 5% 5%
.55 55% *55 51%
*19% 21%: *19% 22
*45 55 I *45 55
*115 ' '

, 47% 43%' 47% 43

12%
8%
14

*5%
*3%
21%
*15%
4%

63%

14%
*160%
142

*16%
33%
2%

*51

5%
*13%
*37 4

*00 4

*2%
9

6%
12%
*38

*31%

Sales

for
the

TVesk

Sham
'

1.309
309

1,599
'809
190
590

290

900

2,009
200
609

40

1,509
120
190
599
909

10

1,109

1,599
.3,039

499
,'f 209
1,103

70

1,500
409

403

600

2,300
400

1,700

""""60
233

9,030
200

510
800

> 703

5,303
2,100
210

103
1,700

40

3,503

590
24,603
: 710

1,293
1,533
1,703
1.033
5,393
230

STOCKS
NEW YORK STOCK'

EXCHANGE

:. . ■■ :vc, '■ Par
May Deb-irtraentStores.... 10
Mavtag Co.. ..JVi par

f> $3 oreferred......L./Vo par
SO 1st cum pref. No par

MoCall Corp i....A7o Par

MsCrory Stores Corp.......!
6% conv oreterred...... 100

M 5 draw Elec Co 1
McGraw-Hill Pub Co..No par
Mclntyre Porcupine Mines..5

McKesson & Robblns Inc..18
5 %% preferred... ... .. 100

XIcLollan Stores Co I
6%conv preferred.. . ... 100

Mead Corp.......,.i..No par
$6 ^referredseries A.No par
S5.50 pref ser B w w.No par

Melville Shoe Corp.. .1
Me igel Co (The)........... 1
5% conv 1st pref........50

Merch & Mln Trans Co.No par
Mesta Machine Co.........6
Miami Cornier.. ...' 5
Mld-Conti lent Petruleum..l()
Ml Hand Steel Prod.-L-No rai

8% cum 1st oret luO
Ml in-Itoneywell Regu . No "ar

4% conv pref series B.i.lOU
Minn M >11 ie Power Im"l._.l
$6.50 preferred...j.iNo par

Mission Corp.... .10
Mo-Kiti-Texas RR....N0 ar

7% preferred series A...10U
Mohawk Cirpet Mills.....20
Mo isa ito Chemical Co....10
$4.50 preferred......No par

Prelerred series B__.No par
$4 preferred series C.No par

Mo ltg Ward & Co Inc.No par
Morrell (J) & Co......No par

Morris & Essex...•..._....60
Motor Products Corp_.No par
Motor Wheel Corp ..5
Mueller Brass C0-.........I
M.illios Mfg Co cl ass B._..
$7 oreferred..._...No par

Mu isl igwear Inc. .No par
Murphy Co (O C) No »ar
5% preferred.- i.100

Murray Corp of America.,
Myers (F E) & Bro No par

n

, Range for year 1941
On Basis of WfLStor# Lo»x

Lowest

$ per share

40% Dec23
1 Doc 19

15% Dec 31
90 Dec p
8 Dec 18

12% Dec 9
103% Feb^O
13% Doe 20
6 Dec 18

26% Dec 9

1 9% Doc 9
103 Dec 20

5% Dec 23
101% Apr 30

5 Deo 9

70%Mar 19
54 Dec 24

27%May 29
3% Fob 15

21% Feb 15

14 Feb 14
24 Dec 27

4% Doo 10
13 Mar 6
17 Dec 29
86 Dec 26

34 Niv 27

105% Dec 26
1 % Dec 9

52 Dec 10

9% Feb 3

% Oct31
1 Doc 9

12% Dec 9
77 Feb 14

112 Mar 27
115 Mar 6

103%June 6
24% Dec 29
35% Dec 12

21% Deo 26
5% Doc 10
9% Deo 30
18%May 6
11% Doc 18

.46 Fob 19

9%Muy 2
61% Anr 17
109 N >v 17

4 Doc 10

34 Dec 30

14%
4%
121.

> 9

14%
5 4

21%
13

4%
63%

15%
113
142

11%
33%
2%
51%

. 5-8
14%
53%
63%

3
9

6%
n4
73
35

105% 195 2

*28% 2) j
9% 9%

23
*107G

29%
9%
15%
43 S

13 2

it'1
107%
107%

232
133 2

21%
9'

15 2

41%
13 2

6

U
113

117%

*53% 53%
!%2 %
1% 1%
*%} %j
23% 23%
*21% 23
187 137
*112 2 113
n 9%

*53-4 51%
51% 52

12% 12%
*352 9)
6% 6%

*107)2 103%
-•10% ,19%
>3V, 31%
*1- -v 1%
*20 25.
*) ? : 9%

.. 7% 8
13 - 13%
4% 4%

.75 75%
*3% 4
12% 12%

*133 141

5% 5'2
*55 51%
*13% 22
*15' 55
*115 ...

47%. 43%

1,403
3,403
1,193
5,233
,, 233

"3,603

"2^63
233

4,139
1)3

20
533
513

11,599
2,599
3,633
203

""id

1,3)3
70)

11)
83

133
23)

1,5)9
2,70)

2,0)3
i%r 23)

70)

51,90)
-1,60)
7,93)
1,59)
33)
133

3)

4,43)
11,20)

203

2,2)9
5)9
3)9
2)

13,99)
199

1,533

3,70)

2l",69)
-•3)3

5)9
- 69

609
V 49

13)

8,439
1,40)
4,3)3
223

3,653

2,1)3
433

4,20)

Nibco Liquidating Co -No par
N ash-Ktlvl lator Gnrp-j,...-5
N ashv Chatt & St Louis...100
Natdonal Acme Co.. -.1
Nat Automotive Fibres Inc.. 1

6% conv Preferred..-V-..1U
National Aviation Corp......5
N.atlmdl Biscuit Go... It)

7% preferred. ...100

Nat Bond & Share Corp No par
N itio lal Can C)rp-*.-.L>..10
N at C ash Register....N1 pat
National Cylinder GasO.'.-l
Nat D dry Produets...No "or

Natlo al Dept Stores..No par

6% preferred ...10
Nat Di-itiHera Prod...-No par
N at E nam & Starapi ig.No par
Natioml Gyosum Co.. 1
$4.50 conv preferred.No par

National Lead Co.. 10

7% preferred A........100
6% preferred B..l! 100

Nat Mall & St' 1C ist Co N0 par
Natioual Oil Products 01 - ..4
N atioual Pow & Lt No par

NitionaJ Steel Corp... ....25
National Supply (The) Pa..10

$2 conv preferred.......40
5 prior preferred—103
6% prior preferred. „%. .100

Natiaial Tea Co , i. ,..No par
Nat im isGo...... Ni par

NehiCirn............No par
NeD ler Bros Inc _„.-l

4H% conv seri al pref-.. 100
Newberry Co (J J)—..No 'ar

5% pref series A....... 109
Ncwmont Ml il ig Corp 10
Newport Industries..... 1

N'port News Ship&Dr Dick 1
$5 c »iv orefOrred.i...No par

New York Air Brake].—Ni par
New York Central...-No "ar

N Y Chic & St Louis C)... 103

6% preferred series A... 100
N Y C 0;n iib:is Corp..No pur
New York D0ck._4._-N0 par

5% preferred t..No par
N Y & Harlem RR Co^-...50

19% noa-cum pref ...53

N Y Lack & West Ry Co.;. 103
}N Y N H i Hartford—-100
Conv ireferred 100

{N Y Ontario & Wes era..100
NY IhipbldgCorp partstk.,1
NoblittrSparks Indus luc._..5
Norfolk & Weitern Ry_...100
Adjust 4% Preferred—.100

Nortn American Co. .10

6% preferred terles 50
5X preferred ierles. 50

North American Aviation...1
Northern Celtral lty Go...50
Northern Pacific Ry 100
Nor States Pow $5 iref.No par

Northwest Air LI les...No par
Nortbwes:ern Teletraph...50
Norwalk Tire & Rubber No par
■ Pfeferre I - j.-;. - ... 50
Norwich Poarmacal Co..2.53

M Highest

$ per share

56% Sept 19
f 2% Jan 14
'28 Apr 8
107 Jan 5
14%May 6
16 Aug 18

109%Nov 29
25% Jan 11
9% July 18

37% Sept 18

15% Sept 18
110 Nov 5
■f 8% Sept 7
109% Jan 0
9% July 9

82 July 15
71 Aug 22
33% Ont 2

! 6% Dee 1
29% Sept 3

30% Apr 2
37 Jan 15

,-! 9% Jan 6
17% July 24

: 38% Jan 9
125 Jan 14
45% Jnn 10
112 Oct 2>'

4% Jan 11
79% July 28

, 15% Oct 2
! 1 July 16
- 3% Aug 2
17% Aug 4
94 Sept 20
118% Sept'24
123 Aug Id
113% Oct 4
39% Jan 8
43% Jan 23

30% Aug 5
111 Jan 6

17% Jan 4
, 24% Dec 29
. 4%July2l
74 July 21
15% Nov 27
74%Sept 24
112 Feb 19

8% Jan 11
51% Jan 27

Ranoe tor Previous
Year 1940

Lowest

$ per share

30% May
2% Mav
20 May
96% June
10% Mav
10 Mai
93 Mm

17% Mai
5 Jon-

26 Juni

5 May
90 May
7% Mai

64 Fe)

63% Pel
24% Maj
2% Mai

11% Mai

10 Anr

24 Mai

6% Mai
11% Mai
23% Maj
103 Mai

33% Mai
95 Jum

2% May
26 Mai

7% Ma?
%» Dec

1% De<
9% Ma?

z79 Noi

110 May
111% Maj

o

3:1% Doc 22
3 Die 20

14% Jn 3
13% DOO 9
2 s Doo 29
5% Doo 31
6% D?c 27

13% Doo 29
lOO'gMay 27

,12% Dec 18
3 s Dec 21

xlO Doo 29
7% Deo 29
12% June

I 3% Deo
; 7% Feb 14
17 A»r 26
II Dec 17
3% Deo 19

58 g Dee 20

12% Deo 10
169% Dee 39
138 Nov 18

14% Dee 21
26 Fib 19

2% Dee 18
42 De; 10
4 De v 9

8% Feb 19
41 Feb 10
43 Feb 14

2 Doo 9
■ f 8% Dee 10
v 6% Dee 10
10% Dee 10
6)% Ju'y 25
31% Dec 22
105 Nov II)

22% A or '23
5% A >r 23

19% Dee 10
103% Mar 8
26 Deo 9

'

7 Dee 10
10% Dee 10
25 Feb 11
•; 8 s Dee 30

, > 4%May 16
j 8 A )r le

206% Dec 23
110 June 18

19% Dec 16
5 % July 28
23%,Sept 2
23% J m '2
7% Jan 8
0 Jui 6
11 Sept 9
13% J in 7
175% Jan 2

17% Jin 15
9% Anr 23

i 14% July 31
11 J an 11
11% Sept 24
8 Sept. 2
10% Sept 2
25%Sept IS
20's Sept 1'
8% Jin 13

93% Jan 10

19%Sent 9
176 Jan 2
154 Jan 11
24 J dy 11
36 Deo 5

. 7-s-Mar 20
03% Jan 6
7% July -31

,10% Nov 10
.08 .Sept

75% Sept

42%

6i«

't«

23%
1)

179%
109

A 9%
50%

a:50%

Dec 12
J in 6
Jin 3
O )t 29
De; 10
Dec 33
Dec 23
Feb 25

Deo 18
Apr 29
Deo 9

10% Dec
93 July
3% Deo

107 Dee

'A 7%June
34 Jan
; % Dee
21 Dec

7% Deo.

Ohio Oil Co - No par

Oliver Farm E iuip.i.-No par
O niibus Cerp (rue).——6
8% preferred A-....-..100

O )pe ihelm Cjlltas..._No par

OtLs Elevator........-No "ar

6% preferred-- -100

Otis Steel Co.-. -No par

$5.50 conv 1st nref..No par

Outboard Marine & Mfg.—5
Outlet Co .........No ar

Preferred.....100
Owe is-1 llinois Cless Co.12.50

6% Feb 19
1.314 Feb 19
2 Dei 10

51 Dee 3)
. 2% Feb 24
9% Dee 10

140 Juae 4

3% Dec

40% A )r 16
16 Juie

45% Dec 3L
1 >0 M ir 26

33%May

I Per shat.

63% Jan
4% Feb

30% Anr
105 Mar

16% Jan
177* Apr

111",, Dee
29 Apr
«% Apr

47% Jan

28% May
z38% Deo
12% Apr
17% May
4.5 Deo

124% Deo
51 Apr
110 Jan

4% Apr
647« Deo

31% Ma?
33% Ma?

21% Juni
8% May
12 Mav
15 May
2% May

20 Mav

8% May
56 Mav

97% Mai
4 Mai

41 Jun>

12% De-
3% Ma?

11 .lu il'

13% Jan
6% Jul?
7% Jurn
9 Juni

i«% dm
155 Jun

15% Oct

i:' 5 Feb 6

11% Oct 2
9% Apr 18
17 July 21
73% Dee 6
45% Jan 16
lit) Jan 17
31% Jan 8

, ll'g Aug 7

'27% Jm 2
113 J lly 28
45 Jan 6.

11% Jan 10
13% Aug 2
47% Aug ?
24% Jan 6
8 Sept 8
I} O :t 3 <

112 Jm 7.
11.5 Feo 24

60 Aug 5
•is Oct 30
1s Feb 6
% Jan 10

35 Sept 18
323,j j.m 8

'215 Jan 2
11)% Oct 6
1/% Jan 10
53% Jan 6
57% Jan 20

• 17%, Jan 10
98 Sept?!)
8% Aug 1

113% Nov 6
11 Oct 21
40% Nov 19
2% Jan 11
27% July 30
13% Feb 7

10 July 24
23% July 11
-10 Jm 6

101% Jm 7
6% Sept 17
17% J in 8

15,9 Jau 11

10% Jm 10
60% Aug 2/
20% J an 6
56 ■> Oct 9
120 Mir '26

52% Dec 31

9% Mat
6 Mai

IDs JUIJ.

3 Ma?
5% Ma?

17 Jim

7% Juii
5% Mrt?

66 Jun¬

ius Ma?
*160 Mai

132 Jun

13% Mai
j/23% Dm

6% Ma?
48 Ma?

v 4% Ma?
8 Mai

26% Ma?
31 Ally

. 3% Jan
7% Ma?
8% Gel
14 Ma?
72 Jul?
36 Mat

101 Juni

2(,% Jul?
6% Ma?

23% Not
105% Nut

3'i% May
9% Ma?
878 Mai

,15 May
20% Maj
3% Mm
4% Ma?

104 Ma?
110 Ap-

45 Jun

■h Dei

% Oc
%, De-

13% Jan
20 Ma

175 Ma?
105 Ma?
14% Mat
47% May
47% Ma,'

15 Mat

81% J m-

4% Ma?
101 Ma?

27 MH?
2% Ma?

"25% Aug
11 Del

5% Jin. 8% May
10% Ma? 23% Apr

7% Ma? 14% Mur
95 Ma? 112 Mar

2% Ma? 6% Apr

11% Jun D% Jan

121% Juu. 150 Dec

7 Maj 12% Jan
21 May 47 N »v

19 Jam- 32% Apr
47 May 55 Jan

115% May 120 Jau

42 Junt 64 »# J at.

For footnotes see- page 336.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Salurdai Monday Tuesday Wednesday

Jan. 17 Jan. 19 Jan. 20 Jan. 21

$ per share $ per share $ per share $ per share

7% 8 8% 8% 8 8 8 83«

*5 5% 5 5% 5 5% 4% 5

*18 19 18% 19% 18% 19 18 18%

*10*4 11 10*4 .10*4 11 3 11 10 10%

*7% 8% *7*4 8% *8 8% 8 8

19*4 19*4 19*4 1934 19% 1934 193g 19%

31 31 £30*4 31 3084 30*4 30 30

15*8 15% 15% 15% 15% 15% 16% 17%

*97 98% 97 97% *97 98% 97 97

*146 148% 148% 148% *147 148% 146% 148

1% 2 1% 2
'

2 2 2 2

*5'4 6 *5% 6 Y*5«4 6 5% 5%

2*8 2% 2% 2% 2% 2% 2% 2%

16*8 16% 16% 17% 17 17% 16% 17

*8% 8% 8% 8% . *8 834 *8 8%

*1% 1% 1*8 1% . 1*8 1% 1%
*23

138

*23 21% *23 23% *23% 24 24

*93 105 *98 105 , *93 105 *99 105

13*4 14 13*4 14*4 14% 14% 13% 14%

*106% 108% *108% 112 109 109 108% 108%
■

12*8 ,12% rl2% 13% rl278 13% *10%2 1434

*17 20 ♦17 20 *17 20 *17 20

1% 1% 1% 1% 1% 1% 1% 1%

26 26% 25% 26% 25% 27 26% 27 %

*15% 16% 15% 15% *15% 16% 15% 1534

♦13,j % *i.i32 lo % *13,12 *16

17% 18 17% 17*4 17% 18 18 19%

*54, 55% <55 55% *55 55% 55 55

72 72 71% 72 69 71 66 68

*2% 2% *2% 2% 2% 2% 2% 2%

*158 1% 1*4 1*1 *1% 134 1'4 2

*39 41 40% 40*4 40% 41% 41»4 44

*13 14 *13 14 *13 14 *13 14

*107% 110 *107% 110 *108 109 108 108

22% 22% 22% 22% 2234 23% 22% 23

*201' 22 *20% 21*4 *20% 21% *20% 22

*44*4 45% *44*4 45% 44% 44% 44 44%

*1% ,1% *1% 1% *1% 1% *1% 1%

18 18% 17*4 18% 17% 17% 16% 17

*6*8 7;, *6% 7 7 7 :?■' 7 7

47% 48 ; 49 49*4 4934 50% 43 48

27% 27% 28 28% 29 29% 27% 28;

*25% 26% 26 26 *25% 26 *25% 26

*5*4 6 , ♦584 5% 5*4 53.1 *534 5%

5% 5% *5*4 5% 5% 5% 5% 5%

30*4 31% 30% 31% 30*4 31% 30% 31%

*39 43 *39 43 *39% 40% *39% 40%

*75'1 80 75% 75% *75% 80 75li 7.5%

*10% 10% *i0% 10% 10% 10% ; 10 10%

73% 73*4 73% 7334 *72% 73% ; 73 73%

*102% 107 *103% 107 *103% 107 *105% 107

7*4 8 7% 7% 8 8 8'. 8

78 78 *72% 79 *72% 79 72% 72%

40 40*4 40 40*4 40 40% 3934 40%

*1% 2% *1% 2% *1% 2% *1% 2%

*41% 49 *41% 49 *42 49% 45 45

17 17 17 17 16*4 17 17 17

*100 118 *100 118 *100 118 *100 118

*3% 3% *3% 3% 3*4 4 3% 4

*32 33 *32 33 33 34% 32% 34%

*6 6% *6 6% *6 6% 6 6

*62 69 *62 69 *05 69 68 68

*9 9% *9% 9% 9% 9% 9 9%
174*160 174 *160 174 *160 174 *160

*173*4 176 *173*4 176 *17334 170 ♦17334 175

v 1 4% 5 *4% 5% 4 g £ , 4% 5

6 6 *5*4 6% *5s4 0% *534 6

*56 59 *55 56*4 *55 5934 *55 58

*28% 30 30 30 *29% 30 28% 28%

*65% 68 *65% 63 *65% 68 65% 65%

*9 10 *9 0% 9% 9% *9 9%

*1% 1% 1% 1% 1% 1% 1% 1%

14% 14% 14% 14% *14 ■14% 14 14

*16*4 17% *16% 17% *16*4 17% *16% 17%

*4% 5 *4% 5 5 5% 434 4%

10% 10% *10% 10% lOU 10% 10% 10%

7% 7*4 7% f 7*4 7% 7% 7% 7%

*8 ,< 8% 8% 8% *8 A 8«4 ♦8 8"%

26 1 26% 27% 27% 27% .27% 26% 26%

50*4 £0% 50*t 51 51 51 50% 50%

*116% 116% 116% 116% *116% 118% *116% 118%

13*i 14 13% 14 13*4 13% 13% 1334

*85% 86'; *85% 86 *85% 85% 85 85%

99 99 *98 101 99 99 99% 1)9%

*109 111% *109 111% *109 111 *109 111

*121% 123 121 1213.; 120% 120% 120% 120%

*113 110% *113 116% *113 1161s *113 116%

24 24*4 24% 24 j 24% 24% 24% 25%

9% 9*4 9% 9*4 9% 934 9% IT'S

*96% 99 98 98 *97% 99 98 98

90 90 90 90% 90% 91% 91 91

10% 10% 10% 10% *10% 10% 10% 10%

*9 9% *9 9% *9 9% *9 9%

2% 3 2% 3 2% 3 2% 3

*52% 53 .52*4 52*4 52% 52% 5D4 5134

*88 .... *88 *88 *88
'

» ♦. - r-

3 *¥" 3 3 3 3 3 3

*46 47 *46 47 *40 47 *46 47

16% 16% 16% 16% 16% 16% 16% 16%

10*8 11% 10*4 10*1 *10% 10% *J0 10%

25 25 *25 25% 25% 25% 25% 25%

13% 13*4 14% 14% 14% 14% 14 14

*25% 26% 26% 26% 26% 26l2 *26 27%

*20% 23 *22 22% 22% 22% 21% 21%

*1*8 1% *1%

"

1% *1% 1% *138 1%

*38 48 *38 43 *38 48 *38 48

*13*4 141? 15 15 14% 14% 14 14%

*6% .7*4 *6% 734 *7 734 *7 7%

*10*8 13 *10% 13 *10% 13 *103i 13

9% 934 9% 9% 9% 9% *9% 9%

*58 60 6J 60 *58% 60 *59 60

45% 45% *4 >% 47 *45 47 4.5 45

4%
ft

41.1 *-1% 4% *4% 4% 4% 4%

17% 17% 17% 17% 17% 17% 16% 17%

*96% 98 *96% 98 *96% 98 *96% 9734

*85% 87% 86 86 *85% 88 86 86

6 6 *5% 6% 6% 6% 6% 6%

124% 124% «124% 124% 125 126% 125 V>6 s

*67% 69*4
8

69*4 70 71 74 *73 74

8 8% 8lt 8 8% 7% 7 j

*84*4 85 84% 85% *84 85% *33% 85

Hh 4% 4% 4% 4% 4% *4% 43,

26% 27 26% 27% 27 27% 26% 27%

*50

8%

52 *50 51% 50 50 50 50

8*4 8% 8*4 884 834 *3% 8%

8% 8% *8% 9 *8% 834 *734 8%

*4% 5 *4% 5 5 5% 5% 5%

*17 17*4 *17% 1734 *17 18 16% 16%

9% 9% *9% 9% 9% 9% 9-84 10

46% 46%
%

*46 47 46% 46% 46% 46%

*% *%« % *'u % *>u *

Thursday
Jan. 22

$ per share

*Vs 8
*:> 6
18 18
*10% 1 1%

: *7% 8*a
19 191s

29% 29'i
1674 173s

*9612 9S"2
*145 148

IV 2
5*2 ; 5%
2'i 2%

16">8 17
*8 8*8
*114 1*2
271*2 23*2
*99 105
14 14'i

*106% 108')
*10*32 11

*17 20
1*4 1%

26*4 27
157s 157s

■18*4 1»'4
53 54
66*4 66*1
*2*8 2'2

1%
43
*13

*107*4
23's
*20i2
44

*1'8
16*8
*6*2
49*4
27*2

1%
43
14

112

23*2
22
44

1*1
16*4
6's

49*4
28*2

Friday
Jan. 23

% per share

-

, 7%
*5
*17

*1014
*7*8
19

29*4
17

*9812
*145

7%
578
18'4
11 '2
8'2
19's
29*4
17*4
98i»
148

*25*8 26
5*4 5*4
*5*4 6

; 30*8 31 *a
*38*2 43
*73 80
10 10<8
73 : 73

10578 10J78

*7*8 8
70 70
4.0 40*4
*1'8 212
45 45
1678 17

*100 118
*3<2 4
*32*4 34

6 6
*65 • 76

*9% 9*s
*160 174
*173*4 17578

f.r , 4'g 5
*534 6
*54 59*2
*18*4 29*2
*65 67
9*8 9*2

178 2
*5*8 5>2
214 2*8

1678 1678
*8 8*4
1% 1*4

*2278 23*4
*99 105

14's WI4
*10612 10812
*10*32 11

*17 20

1*4 1*4
26*4 27
1578 15%
♦1.1,0" lo

18*8 " 18%
52'2 5212
66 67
*2 2l2

1*4 178
-42% 427s
*13 14

*107*4 112
23»s 23*8
*20l2 22
*43l2 44%
*1*8 1*1

11678 17I8
7 7

49U 50%
27*2 2812

*25% 26
5*8 5*8
*5i2 6

; 31 31%
*3912 39*4
*73 80

10»4 IOI4
*72i2 73U
*102*8 106%

734 7*4
*701.1 78
39% 40*8
*1% 2%
*45 ...

16% 17
*100 118

*3% 4
*33 34

*5% 6%
*68 76

9U 9U
*160 174

*173*4 176
*4% 5
5*4 6

*54 59%
*28% 29%
*65 63

*9% 9%

1 1%
*13*4 14
*16*4 17%
4 % 4%
10% 10%
7 4 7*s
8' 8

*2514 28

,T49*4 50
*116*i 118%

13*s 13%
*84 84 %
*98 101
109% 10912
120% 120%
*113*8 116%
24% 25%
9% 9*8

*97% 99
*88 90%
10% .10%

*9 9%

26*4 26 %
*50 54

8% 8%
*7*4 .8%
*!%' 5*8
*16% 17%
9*4 9*4

*44% 46%
*51S *8

1% 1*8
13*4 14

*16*4 17%
*4% 5
10% 10%
7% 7%
*7% 8

*25% 28%
43%; 49%

*116*4 118%

13% 13%
*84% 85
98 .93
109 109
120% 120%
*113% 116%

25% 25*8
9% 9%
98 98%
*88 90%
10% 10%

*9 9%

Shares

2, "00
280

140
180
100

2,100
1.000

3,600
'

/ 80
70

2,500
1,000
8,400
5,200
100

1,900
100

14"800
200

6,400

6,100
3,600
800
1C0

12,600
500

5,500
300

1,900
-1,800

50

28,800

"eoo

iV.806
300

1,030
1,250

100

500
400

9,100

"""26
2,000
1,809
100

1,000
80

8,200

20

1,100

""960
1.200
1,200

10

1.300

1,900
300

""~90
50
300

2,500
600

"TOO
803

3.900
300

400

4.200
100

5,000
500
400

200
160

6,200
5,000
400

800
700

STOCKS
NEW YORK STOCK •

EXCHANGE

2% 3 2% 3 10,100
52 52% *52% 53 800

*S8 *38
3 3 3 3 3,400

*46 47 *46 47

*16% 16% *16% 16% "loo
10% 10% *10 10% 700

25% 25% 25% 25% 400

14 14 *14 14% 800

*26% 27U 27 27 300

22% 22% *21% 22% 300

*1% 1% *1% 1%
*38 48 - *38 48

13% 1334 *12 14% ""l'io
7 7 *7 7% 100

*1034 13 *1034 13

9% 9% 9% 9% "i'soo
60 60% *60 63 300
46 46 *45 46 70

*3% 41.1 o34 334 400

16% 17% 16% 17% 18,800
*93'*> 9734 97 97% 220
*85 87% 86% 86-34

'

300
6 6 5-34 6% 1,200

*124 126 *124 128 200
73 73 70 70 550

'

*8 8% 7% 8% 1,000
*34% 85 *83% 85 200

*4% 434 4% 4% 900

£26*8 28%
*50 54
8 8%
*7% 8%
*410 g%
*16% 17%

9*4 10
*44% 46%

Jl« %6

8,100
70

2,200
100

2,000
100

4,300
170
100

Range for Year 1941
On Basis of 1QQ-Share Lots

Lowest

Par

P

Pacific Amer Fisheries lno...5
Pacific Coast Co.. — 10
lstpreferred———IVo par
2d preferred... .No par

Pacific Finance Corp (Cal).lO
Pacific Gas A Electric -.25
Pacific Tit?,Corp.. No par
Pacific Mills No par

Pacific Telep & Teleg 100
6% preferred.. 1..100

Pacific Tin Consol'd Corp.__l
Pacific Western OH Corp..„10
PackardMotorCar. . ..No par

Pan American Airways Corp.5
Pan-Amer Petrol A Transp.,5
Panhandle Prod A Ref .1
Parafflne Cos Inc .....No par

4% oonv preferred-.....100
Paramount Pictures Inc 1
6% 1st preferred 100
6% 2d preferred........10

•

S< ' ■ . ,

Park & Tllford Inc.——1
Park Utah Consol Mines.... 1
Parke Davis A Co No par

Parker Rust Proof Co 2.50
ParmeleeTransport'n„JVo par
Patlno Mines A Enterprises. 10
Penlck A Ford... No par

Penney (J C) Co......No par
Penn Coal A Coke Corp 10

Penn-Dlxle Cement...No Par
$7 oonv pref ser A.z.No irar

Penn G1 Sand Corp.—No Far
5% preferred- .....100

PeansylvanlaRR..——-50
Peoples Drug Stcres Inc 5
PeoplesGL&CC (Chic). 100
1Peoria & Eastern Ry Co.. 100
Pepsi-Cola Co 1
Pere Marquette Ry Co..— 100

- 5% prior preferred.....100
5% preferred..........100

Pet Milk Co No par
Petroleum Corp of Amer....6
Pfelffer Brewing Co—.No par

Phelps-Dodge Corp 25
Philadelphia Co 6% pref...50

56 preferred:;.—„..No par
Philco Corp..——i——3
riiillp Morris & Co Ltd—.10
Preferred 4%% series.u.100

Phillips Jones Corp—_Aro par
7% preferred...—100

Phillips Petroleum No par
Phoealx Hosiery — ...5
Preferred .——100

Plllsbury Flour Mills —25
Pitts C C & St L RR Co—.100
Pittsburgh Coal of Pa 100
6% preferred..........100

Pitts Coke A Iron C >rp.No par
$5conv preferred—No par

Pittsburgh Forgings Co 1
Pitts Ft Way A Chic Ry Co 100
7% preferred ..i. 100

Pitts Screw &B >lt—No par

Pittsburgh Steel Co...No par
7% pref class B.——.100
5% pref class A..—....100
54% lstserconv pr pf.100

Pittsburgh & West Va 100
Pit Youngs AshtRy 7% pf.100

Pitts ton Co (The). ....No par

Plymouth Oil Co... 5
Pond Creek Pocahontas No par
Poor & Co class B No par
Postal Teleg Inc pref..No par
Pressed Steel Car Co Inc 1
5% conv 1st pref..—..#—5
5% conv 2d pref———50

Procter A Gamble.—.oiNo war

5% pf (ser, of Feb ! •29)..100

Pub Serv Corp of N J—No par
$5 preferred ........No par
6% preferred.....-..-.10 )
7% preferred -.100
8% preferred -.10J

Pub Ser El & Gas pf $5.No par
Pullman lac...—.....No par
Pure Oil (The) No par
6% preferred 100

■' 5% conv preferred 100
Purity Bakeries. —No par

Quaker State Oil Ref Corp.. 10

R '
Radio Corp of Amer...No par
$3.50 conv 1st pref—No war
$5 preferred-B.—.No par

Radio Kelth-Orpheum...... 1
6% conv preferred...... 100

Raybestos Manhattan.No par
Rayonier Inc......—.. 1

$3 preferred 25
Reading Company—..—50
4% 1st preferred 50
4% 2d preferred........ 60

Real Silk Hosiery——5
Preferred————100

Reis (ftobt) & Cc 1st pref. .100
Reliable Stores Corp...No par
Reliance Mfg Co. 10
Remington-Rand.....——1
Preferred with warrants..25

Rensselaer & Sara RR Co. . 100
Reo Motors v t c new 1

Republic Steel Corp...No par

6% conv preferred...... 100
6% conv prior pref serA. 100

Revere Copper & Brass 5
7% preferred ....100
5%% preferred. ....100

Reynolds Metals Co ...No par
5)4% conv preferred.—.100

Reynolds Spring ——1

Reynolds (R J)°Tob class B. 10
Common 10

Richfield OHCorp.....No par
Ritter Dental Mfg No par
Roan Antelope Copper Mines.
Ruberold Co (The) No par
Rustless Iron A Steel Corp.—1
$2.50 conv preferred-No par

tRutland RR 7% pref 100

S per share

» 7% Apr 9
1*4 Apr 23
10 May 3
4% Apr 17
6*8 Dec 27
17% Dec 18
26% Dec 29
11 Feb 19
95 Dec 26

147% Apr 8

1% Dec 29
, 4'% Dec 30
1*8 Dec 29

10 Apr 21

<7% Jan 7
% Fob 15

19% Dec 9
99 May 31
10 Feb 1

95% Feb 14
9%May 27

14*4 Apr 9
1 Dec 8

24% Dec 29
14*8 Dec 30

% Dec 10
6*8 Apr 21

43% Mar 4
73 Dec 12

1*8 Dec 19

1

.34%
11%
108*4
17*8
20

; 36*4
\ 12
18%

,.i 4*4
41

•v"17 ' ■'

Dec 26

Apr 23
Dec 24

Dec 30

Dec 9
Dec 26

Jau 2

Dec 26

Dec 27
Dec 29
Dec 26

Dec 10

21 >Jan 21

5*8 Dec 29
. 4*4 Dec 11
23*8.Dec 10
35% Dec 29
69 Dec 18
j 8%May 17
72 Dec 22
105 Mar 28

4%May 2
51%May 23
35*4 Feb 20
1% Dec 29

£38% Feb 14
13 Dec 18

109*4 Oct 9
2% Dec 29
27 Dec 10

4% Dec 22
64 Dec 31

r 6*2 Dec 10
163 Aug 19
174 Mar 5

3*4 Dec 9
4 Dec 10

45% Feb 14
24% Dec 24
61 Oct 16
6 Dec 10

164 Mar 31

'isMay 3
13*8 Dec 29
16 June 5
3*4 Dec 9
4*4 Feb 14
5% D3C10

j, 6% Dec 9
21% Dec 24
50 Dee 10
115 June 14

11*8 Dec 10
75*4 Dec 18
92 Dec 24

106% Dec 29
117 Dec 24
114 D3C 3
19*4 Dec 9
7 Feb 14

£34 Mar 7
83*4 Feb 15
8% Dec 10

Apr 1

2% Dec 29
47% Dec 26
85 Dec 29
2 Dec 10
38% Mar 14
14% Dec 29
8*4 Dec 9

23 Dec 24
10% Dec 10
22% Dec 13
19% Dec 29

1 Dec 22
22%Mar 12
7 Apr 22
6% Dec 10
9% Apr30
7% Apr21
53% Dec 20
34 Dec 22
2% Dec 29

14% Dec 9
96 Aug 16
77 Dec 11
4% Dec 9
97 Apr2i
60 Apr 17
6 % Dec 30
75% Dec 29
4 Dec 24

22% Dec 23
49 % Dec 30
7% Feb 14
6 Apr 15
2*4 Dec 8
14;'4May 1
8% Dec 10

42 Nov 18
»u Dec 29

Highest

S per share

12%Sept 15
7*4 Nov 7

25% Nov 8
15% Nov 21
11% Jan 28
28% Jan 24
40 Jan 8
19*4 Aug 8

.126 Jan 27
163 Aug 15

4% Jan 10
9*4 Aug 1
3*8 Jan 6

- 19% Dec 4
>10 Jan 21

1% July 29
37% Jan 10
106 Jan 11

16% Dec 4
115% Dec 3
14% Dec 3

;■ 18 Oct 30
2 Jan 7

30% Jan 10
20*8 Jan 6
1 Jan 4

14% Dec 9
54%Sept 3

89% Sept 4
3*4 Aug 20

3% Jan 2
5234 July 16
17% Aug 20

112% Mar 1
25% Apr 4
25 Aug 22

r 54 Sept 18
2*8 Aug 1

30% July 11
ll%May 6
60*8 July 8
38 May 10

2734 Oct
}, ,7*8 Apr 4
7% Jan 23

35% Jan 2
47% July 14
-91 July 21
!" 12% Jan 10
89% Sept 17
110*8 Dec 3

9 'Aug 7
77 J lly 29

46% Dec 16
3% July 29
52 July 15
23% Jan 11
10934 Oct 9

7*4 Jan 2
46% Jan 2
8*4 Jan 2
84 Jan 30

15 Jan 8

166 Oct 6

181 Feb l

7% Jan 6
9% Jan JO
65 Jau 7

43% Ja1 8
75% Jan 8
15 July 15

164 Mar 31

1*4 July 25
17 July 28
21 Jan 2

8*g Jan 10
13% Oct 2
13% Jan 6
13% Jan 0
40*4 Jan 2

»> 61%3ept 9
■ 120 July 24

29% Jan 9
110 Jan 11

123% Jan 15
137 Jan 4

158% Feb 11
117% Oct 2
29% July 22
12 Dec 16

107% Dec 3
95% Aug 8
12% Oct 21

1234 July 16

4% Jan 4
62% Jan 2
88 Dec 30
334 Jan 2
55% Oct 1
21% July 25
18% July 28
29*8 Aug 4
18% July 25
27*4 Aug 12
24 Jan 13

2*s Sept 17
£3 Nov 18
16 Nov 28

9% July 16
12% Jan 7
10%Nov J9
67% Jan 23
01 Apr 7
3*4 Dec 26

22*4 dan 6
101% Feb 10
97 Jan 13
11 Jan 3

129 Sept 24
80*4 Sept 24
15% July 28
95 July 1
10*8 Jan 6

34% Jan 7
53% Jan 13
12% Aug 26
9% Jan 27
5*4 Jan 16

21 Nov 24

14*4 Aug 22
48*4 dan 14
1 Aug 2

Range for Previous
Year 1940

Lowest Highest

$ per share

4*4 June
2 May
8 May
3*8 May
9*4 May
25% May
33 May
8 May

115 May
144 June

2% June
5% Oct
2% May
12 May
6*4 Jan
% May

26% June
99 Sept
4% May
64 May
6% May

15 May
1*8 May

29% Dec
13*2 May
*4 May
5% June

43 Dec

71 June
X M

1% May
11*4 May
9*4 June

15 May
15 May
23 May
1% June

, 5% May
17% May
11% May

15 May
K 6*4 Dec

6% May
25*2 June
37% May
70 June

11*4 Dec
68 May

3% May
30 Jan

27% May
2*8 May
36 May
22 May

3% May
16 May
5% May

64*4 May

13% Nov
154 May
167 Juue

4% May
5 May
16% May
10 May
19 May
7 Ma.

161% July

*8 Feb
15 May
12% Jau
5% May
4*4 Oci
6% May
6*8 May

21 May
63 June

112% May

28*8 Dec
100 May
110% May
126 June
143 May
114% Oct
16% May
6*4 Oct
84 June

73*8 May
9 June

9% Sept

4% May
48%May

"2%" Nov
34 Juni

15% May
13% May
24 May
9% May
19*4 Juni
17 May

1*4 Mav
25 Dec
6 Juni

6% Mav
8 Aug
6 May

£37*4 June
60 May

$ per sMre

10t8 Apr
6*4 Jan

23*4 Feb
12% Jan
14 Apr
34*8 Apr
50 Jan

16% Jan
139 Mar

160 Deo

7% Jan

, 8% Nov
4% Mar

25% Apr
10 June

1 Jan

45% Apr
105*8 Deo
10% Deo
99 Nov

11% Deo

18 Feb

2*8 Nov
44% Apr
23*8 Nov
2*8 Mar
10*8 May
62% Jan
96% May
4% Jan

4 Feb

46% Deo
16*8 Jan

"25% Nov
23 Nov
43 Nov

4% Jan

..I3%Apr
46*4 Deo
29% Apr

24 , Apr
* 87s Nov
10% Feb
40% Jan
47Jan

87% Deo
14% Nov
97'8 May

7*4 Apr
49 Deo

41*4 Jan
6% Feb

66 Feb

28% Apr

'*,"7% Nov
46% Deo
9% Nov

85% Deo

16*8 Nov
154 May
178 Oct

8*s Jan
11 jJan
67 Deo

41*4 Nov
73% Dec
16% Apr

151% July

1% Mar
22*4 Feb
20% Dec
12*4 Jan
8 July
14% Jan
14*4 Jan
45% Nov
71*4 Apr
118% Jan

43% Apr
115% Jan
123 Apr
145 Mar

165 Apr
118 Jan

32% Jan
11% May
97% May
89 May

15*8 Feb

15% Feb

7% Apr
69 Apr

3*4 Deo
43% Deo
23 Apr
29% May
37% May
17% Apr
27 Oct
23 Jau

4*g Feb
65 Mar
13 .Jan
8*4 Nov
13% Feb
10% Jan
63% Dec
69 Jai.

14 May

70% May
60 May
7% May
70 J urn
39 May
8% May
75% Mai
6% May

30% Dec
52 May
6% May
4*4 May
3% Aug
11% May
12% Dec
45% Oct

*8 Dec

24% Nov
105*4 Sept
97% Dec
14*4 Jan

117 Nov

74% Dec
15% Feb
96% Apr
11% Nov

44 May
56 Oct

9% Nov
7% Jan
12 Feb

22% Apr
15% Nov
48% Nov
1% Feb

NEW YORK BOND RECORD

" ' BONDS £■§
N. Y. STOCK EXCHANGE

Week Ended Jan. 23

Railroad & Indus. Cos. (Cant.)
Illinois Central RR (Concluded)—
Snrlngfleld Dlv 1st g 34s_.. 1951
Western Lines 1st g 4s 1951

4s registered ............ 1951

111 Cent and Chic St L A N O—
Joint 1st ref 5s series A. .—..1963
1st A ref 4 J*s series C— 1963

Tllseder Steel Corp 6s—i—1948
Ind 111 A Iowa 1st g 4s ..1950
t*Ind A Louisville 1st gu 4s 1956
Ind Union Rv 3 4s series B 1986
Inlaid Steel 1st mtge 3s ser F..1961
Inspiration Cons Copper 4s .... 1952

Interlake Tron conv deb 4s..... 1947
t ♦ Int-Grt Nor Is16s serA..... 1952
♦Adjustment 6s serA„ .July 1952
♦1st 5s series B— .'...1956
♦1st g 5s series C———.1956

Internat Hydro EI deb68—1944
Internat Paper 5h ser A AB.... 1947
Ref s t 6s series A— . _ 1955

IntEvs CentAmer 1st 5sB-i.1972
1st lion A ref 6 4s - 1947

Int Telep A Teleg deb g 44s._1952
Debentures 5s 1955

riowa Cent Ry 1st & ref 4s..1951

James Frankl A Clear 1st 4s..l959
Jones & Laughlln Steel 3^8 1961

K

M S

M S

M 8

For footnotes see page 386.

Kanawha & Mich 1st gu g 48—1990
t K C Ft S & M Ry ref g 48-1936
♦Certificates of deposit.........

Kan City Sou 1st gold 3s 1950
Ref & Impt5s„„.....Apr 1950

Kansas City Term 1st 4s. 1960
KKarstadt (Rudolph) Inc—

♦Ctfs w w stmp (par $645).. 1943
♦Ctfs w w stmp (par $925)..1943
♦Ctfs with warr (par $925)..1943

Kentucky Central gold 4s 1987
Kentucky A Ind Term 4^8—.1961
Stamped—..—.,. ..1961

v Plain ——..—1961
4^8 unguaranteed—.......1961

Kings County El L A P 6s——1997
Kings Co Lighting 1st 5s 1954

1st A ref 6^8... ——1954
Koppers Co 1st mtge 3^s 1961
Kresge Foundation 3% notes—1950
t*Kreuger A Toll 5s ctfs—.1959

5♦Laclede Gas Lt ref A ext 5s.1939
f, Ref A ext mtge 5s—..1942
Coll A ref 5^s series C——1953
Coll A ref 5^s series D—... 1960
Coll tr 6s series A—........1942
Coll tr 6s gerles B—.......1942

Lake Erie A Western Rll—•
5s extended at 3% to.. . 1947

Lake Sh A Mich Sou g 3^3— 1997
3Ks registered .........1997"

Lautaro Nitrate Co Ltd— K
♦1st mtge income reg 1975

Lehigh Coal A Navs f 4J^s A..1954
Cons sink fund 4J^s ser C—1954

Lehigh A New Ping RII 4s A-.1965
Lehigh A N Y 1st gu g 4s.....1945
Lehigh Vallejr Coal Co—

5s stamped.. .1944
. 1st A ref s f 5s.....— .——1954

5s stamped.. ^ 1954

1st A ref s f >1 1964

unstamped——...... .—1964
1st A ref s f 5s.— .—.1974 F A

5s stamped 1971
J-eh Val Hirbor Term gu Ss.,.1954 P A
I>ehigh Valley N Y 4J^s ext.—1950.J J
Lehigh Valley Hit— 1
4s stamped modified 2003 21N

4s registered 2003

M N

M N

A O
A O

J J
A O

F A
A O
M N

J D
A O
M S
M S
M S

A O
F A
J J

M S

M S'

A O

.4 O

A O
A O
J J
J J

F A

XI 'S

M S

J J
XI N

F A

J J

F A

D

D

A

J

J J
M S

A O

A O

.4 O

J J
O

J

J

o

J

A

J

J
A

J
M S

MN

F A

J J

F A

M S

J D

J J

A O
A O

A O
J J

J J

UN

Friday
Last

Sale
Price

Week's

Range or

Friday's
Bid & Asked

Low

47 H
43^

"737

look

13%
1%

22%

m"

95

41H
44%

%

45 H
44%

"69"
108%

Dec

J J
J J

A O

M S

F A

F A

4J^s stamped modified.....2003
, 4y£s registered——2003
5s stamped modified .i.2001

Leh Val Term Ry ext 5»——.1951
Lex A Eist 1st 50-yr 5s gu.„.1905
Libby McNeil A Llbby Is 1955
Liggett A Myers Tobacco 7s.. .1944

5s debenture .... ...1951
Lion Oil Ref conv deb 4>£s—..1952
Little Miami gen 4s ser A—...1962

f♦Lombard Elee 7s series A...1952
♦Long Dock Co 3%sext to..-.1950
Long Island unified 4s ...1949
Guar ref gold 4a .......1949
4s stamped.. 1949

Lorill ,rd (P) Co deb 7».—— 1944
5s debenture 1951

Louisiana A Ark 1st 5s ser A . .1969
Louisville Gas & Elec 3>4s——1906

Lou A Jeff Bridge Co gu 4s 1945
Louisville A Nashville RR—

1st A ref 5s series B—......2003
1st A ref 4%b series C 2003
1st A ref 4s series D— 2003
1st A ref 3?%s series E 2003
Unit mtge 3)^8 ser A ext.— .1950
Unif mtge 4s ser B ext .1960
Paducah A Mem Dlv 4s 1946
St Louis Dlv 2d gold 3s 1980

Mob AMontg 1st g 4^8... _ 19^5
South Ry Joint mouon 4s....1952
Atl Kuox A Cine Dlv 4s 1955

^♦Lower Aust Hydro El 6^8..1944

M

Maine Central RR 4s ser A 1945
Gen mtge 4%a series A 1960

Mauatl Sugar 4s a f P'ebl 1957
Manila Elec RR A Lt s f 5s... 1953
Manila RR (South Lines) 4s...1959
t§»Maii G B A N W 1st 3J4S..1941
Marlon Steam Shovel s 16s 1947
Stamped...

{♦Market St Ry 7s ser A—Apr 1910
(Stamped mod) ext 5s 1945

McCrory Stores deb3M 1955
McKesson A Robblns 3;in 1956
Mead Corp 1st mtge 4%a 1955
Metrop Ed 1st 4 >£s series D 1968
Metrop Wat Sew A D 5>$s 1950
J§*Met W Side El (Chic) 4s— .1938

J D
J D
MN
M »

M N
J J

A O

J J
M S
M S

A O
F A

83 %

100)6

.... -

97 %
77%
77%
74

85;

88

73

73

IU%

49 %
51 %

High

*75 85

59)i 59|%
*52 65

45% 48
42% 4'1%

~73 "7773"
22%^ 25
10816 10816
105 10516
100% 10116

100 100

13 15

1% 1%
12% 13%
12% 1316
2216 2316
104 10416
105 105

*81167 90
02% 95
4116 4216
44 45

% %

51% 52
95% 95)6

*84

4316
44

62 \

68%
10816

*11116
♦4216

. 82 - 7
*90

"

83

*160 *7
10616
*107

10316
10016

%

8716
4516
4416
6316
69)6
10816

»'•?-—

49 ,

8316
95

8316

m%

103%
10016

%

*97 101%
06% 07%
77% 8116
7716 8116
74 r>, 84
85 1016

1)5 9516
88 88
*79 83*6

3716 3716
75 " ". 75
73 ' 75

*95)6 9616
7316 7316

*9716
75 75

72 75

♦61 62

60% 61H
.*57 m 57

;61 ; 61
47 49H
51 "52

3216 ?0 3216
31 2916 31

35)6

"39"
55

115

9716
97

122%
83)6

9616
92

8816

52

4816

3216

105

60

516

3216
3216
35)6
5416

*112%
10416
115

122

*10116
*104

35 %
32%
39
55

117%
105

115

122%
101%

*102)6
06 07

0616 97)6
t'6 97
115 115

12116 122%
83 8416

103 104

96)6 9716
00% 02
8516 86)6
10316 103)6
105 105
106 106)6
*82 83

*- 110%
87)6 8816
108)6 108%

81 % 83
5016 52
48 4916

3216 3216
*97 9916
97 98

*7516 85
77 7716

10516 10516
104% 105
103)6 10316
*li0!6 11U6
60 60

516 516

No.

....

Low High

303 36 . 51

364 33 % 48
* - - 8% 33
8 66% 78
9 1:0% 28%
1 106% 108%

25 102% 107%
13 98 101%

4 97% 103
157 8 19
88 • % 1%
47 8% 18%
21 > 8 18

84 20 51!%
11 102% 105%
11 101% 105%

76% 95
32 83,4 69%
,S2 304 50
97 324 53
21 ' 4 1%

114

6

9

52

26

Range
for Year
1941

75
56
65

75
65

60

40'6 58)6
9216 99)6

88 9516
32% 4916
32

56%
64

4816
69

75%
107% 110

18)6 18)6

10916 11016
30)6 4016
7716 83
88 9216
81J6 86
161 170

10616 10816
106% 10816
10416 10716
100 10516

% 4 ,

94 101

9216 99)6
56% 89
5716 89
49 79
50 89%

82 96

82% 95
77% 91%

25% 40
62% 79%
60% 76%
93 98)6
36 6916

80 103

3616 08
37)6 7316

35 61

3516 67
32 61
33 68

40i 39 5())6
64 43 53

418 1616 34%
:: 6 14% 3116

223
1

114

46

1716 3616
20 33)6
1916 39
48 5816
111 120

IS 103)6 10716
"

11416 123
12116 131
95 103
105 105

18

6 3016
93 103)6
»5)6 98%
01% 99)6
91% 99%
114% 122%
121% 128
76% 88
10616 111

107 10916

99 105)6
9216 101
87% 96)6
82% 91%
100 105)6
162)6 10916
10316 106)6
84)6 88

108% 112
83% 90

•108H 111

744 82
45 4 534
28 47 4
814 874
44 70

25 36 4
884 984
86 98

6/4 85

644 794

105 1054
1024 105
1054 107 4
1094 1124
54 80

3 64

For footnotes see page 387.
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NEW YORK BOND RECORD

BONDS
N. Y. STOCK EXCHANGE

Week Ended Jan. 23

'1?
r*

5 b
no.

J D

M 8
MN

J J

M 5

A O
J D

J D

M S

J J

MJV
M S

Q F

J J

J J

J J

J ./

M S
J J

J J
J D

Railroad & Indus. Cos. {Cont.)
^♦Mlag Mill Macli 1st8( 78... 1956
Michigan Central— J
Jack Lanp & Sag 3)^8——1951
1st gold 3%s. - ..1952

.!• Ref & impt 4 )$s series C r1979

Michigan Consol Gas 4s..,...1963
I§*Mld of N J lstext5s_. ....1940
{§*M11 & No 1st ext 4Hs—1939
- *{Conext4Hs 1939
{.♦Mil ^par ANW 1st gu 4s.. 1947
J«*Mllw 4 State Line 1st 3^8.1941
{♦Minn & St Louis 5s ctfs ..1934

♦1st & ref gold4b..—1949
♦Ref & ext 50-yr 5s scr A.—1962

{{♦M PtP &8S M con g 4s lnt gu 338
§*lst cons 5s.—. 1938
{♦1st ceng 5s gu as to lnt 1938
♦1st A ref 6s series A—>—1946

V ♦25-year 5%s.*... „ .. 1949
♦1st & ref 5>^s series B.„—1978

:4M0-111 RR 1st 5s series A...1959
Mo Kan A Tex 1st gold 4s—.1990

Missouri-Kansas-Texas RR—
Prior lien os series A 1962

40-year 4s series B 1962
Prior lien 4%b series D. _'1978
♦Cum adjust 5sser A...Jan 1967

{Missouri Pacific RR Co—
♦1st A ref 5s series A 1965
♦Certificates of deposit

♦General 4s.— . ...1975
♦1st A ref 5s series F.1977

■

. ♦Certificates of deposit
♦1st A ref 5s series G 11978
♦Certificates of deposit

♦Conv gold 5^8 1949
♦1st A ref g 5s series H 1980
♦Certificates of deposit —

♦1st A ref 5s series I ..—1981
♦Certificates of deposit — _

{♦Mo Pac 3d 78 ext at 4% July *38
Moh'k A Malone 1st gu g 48...1991
Monogabela Ry 3^8 ser B....1966y
Monogahela W Penn Pub Ser—
1st mtge 4 Hs ....I960 \ o
6 debentures 1965 a O

Montana Power 1st A ref 3^8.1966 j z>

J

J

J J

A O

F A

M~8
M S

M N

WN
A O

F A

MN
M 8

A

{♦Montreal Tram 1st A ref 58.1941
Gen A ref s f 5s series A .1955

:T Gen A ref s f 5s series B....1955
Gen A ref S f 4^8 series C..1955
Gen A ref s f 5s series D....1955

Morris A Essex 1st gu 3^8 2000
Constr M 5s series A ——1955
Constr M 4 %8 series B 1965

Mountain States TAT 3)48—1968
Mutual Fuel Gas 1st gu 5s.... 1947

N
Nash Chatt A St L 4s ser A..
Nat Dairy Prod 3%b debs....
Nat Distillers Prod 3%a
National Steel 1st mtge 3s

.1978

.1960

.1949

.1965

Natl Supply 3%e —

{♦Naugatuok RR 1st g 4s
Newark Consol Gas cons 5s.
{♦New England RR guar 5s.
♦Consol guar 4s —

..1954

..1954

..1948

..1945

..1945

New Eng Tel A Tel 5« A 1952
1st gs 4%s series B 1961

N J Junction RR guar 1st 4s...1986
N J Pow A Light 1st 4^s.....I960
New Orl Great Nor 5s A 1983
N O A N E 1st ref A imp 4 %s A 1952

-JNew Orl Pub Ser 1st 5s ser A.. 1952
1st A ref 5s series B— ...1955

New Orleans Term 1st gu 4s... 1953

{{♦NO Tex A Mex n-c Inc 5s.. 1935
•Certificates of deposit

♦ 1st. Se series B.. . 1954

♦Certificates trfdeposit. .

♦1st 5s seriesC 1956
♦Certificates of deposit

♦1st 4 %>s series D 1956
♦Certificates of deposit

♦1st. 5 t^s series A 1954
♦Certificates of deposit..

Newport A Cincinnati Bdge Co—
Gen gtd 4 34s — -,:i945

N Y Cent RR 4s series A..—1998
10-year 3*4ssees f—...—1940
Ref A impt 4%n series A....2013
Ref A impt 5s series C - ——-2013
Conv secured 3%8 ...>1952

NY Cent A Hud River 3^8.-1997
< ' 3Hs registered..—......1997

Lake Shore coll gold 3^8.- .1998
; 3^8registered....— .—.1998
Mich Cent coll gold 3%s..... 1998
: 8Mb registered - - - - - .»'£* -1998

New York Chicago A St l#ouls—•'
Ref 6^s scries A... —.1974
Ref 4Mb series C "....1978

?; 1st mtge 3 Ms extended to—.1947
6s debentures—L———.1960

N Y Connecting RR 3^8 A... 1965
N Y Dock 1st gold4s——..... 1951
Conv 5% notes.—>>_— 1947

N Y Edison 3 %s serD.—...—1966
1st lien A ref 3Josser E.....1966

N Y A Erie—See Erie RR ?

N Y Gas El LtH A Pow g 5s—.1948
Purchasemoney gold 4s 1949

{♦N Y A Greenwood Lake 5s.. 1946
N Y A Harlem gold 3Ms—; . , .2000
NY Lack A West 4s ser A .1973

4Mb series B ..... ..... 1973
♦N Y L E A W Dk A Impt 58-1943

{N Y New Hav A Hart RR—
•Non conv deb 4s_> ...1947
♦Non-conv deb 3 >4s ...1947
♦Non-conv deb 3^8—_. 1964

'

♦Non-convdeb48......i—..1955
♦Non-conv deb 4s . 11956

► ♦Conv deb 3 *48.—...—1—.1956
♦Conv deb 68—.———.—.1948

6s registered .—.1948
§♦Collateral trust 6s . . * . >—_ 1940
♦Debenture 4s...... 1957
♦1st A ref 4 Ma ser of 1927... 1967
{♦Harlem R A Pt Ch 1st 48.. 1954

{♦NY Ont A West ref g 4s..;, 1992
♦General 4s 1955

{*N Y Prov A Boston 4s 1942
N Y A Putnam 1st con gu 4s . . .1993
N Y Queens El Lt A Pow 3Mb. . 1965
N Y Rys prior lien 6s stamp—.1968

O

o

o
D

MN
MN

J D

MN

F A

J D
M S

A O

J D

M N

j y
j j

j j

J D

M N
F A

A

J

J

A

J

J

A O

.To

FA

FA

AO

J J
F A

.4 0

A O
A O

MN

Friday
Last

Sale

Price

41 V>
23%

11^

"UH

35%

30M
26 %
26 M
10

27M
.....

27 M
27%
27%

"i%
28

27 M

51

111^

Week's

Range or
Friday's

Bid & Asked

40%
4 \M
37 M

104 %

"103%

Ltw

*68
94W
66

106 M

*WM
*65

89M
22

*31

V 7V*
:i\ 2

V*l M

10%
r ii

11 \i
.. 3 H
*%
62'
*95
35%

28%
23

24 %
0%

26 M
27

2%
25%
2ft * :

26^
20%
1%

26

26%

26

26%
85%
50

*109M
lUYs
105

83
41%

"37"
*54 %
38%
A0M
36

*\Q7%
♦110 '

J

J

F A

F A
F A

F A

A O
M S
A O
J D
A 0

F A

A O

A O
A O

t

J D
F A

MN
MN
MN

MN

J J

M 8

M S

A O

J J
MN
J J
J J
J J

A O
MN

J D

MN

M S
J D
A O
A, O
MN
J J

65%
62 M

107%
......

105%
105%
7A%

42%
46M
42 M

~4l%

44 H

58

"53"^
58%
60%

78%
65%
98
95

75%

107%
107%

113%

68

"55""

27 ;

27

27^
28%
28 M
26%
34%

50%
5M
32%
78 H

5%
1%

"47%

High

75

94%
66

106%
45

74 %
41 M
23%

%7%
k, 2 ;

1%

12

12%
12

3%
1

62

99%
.37

30%
25%
26%
10%

27%
27
3

27%
27%
27%
27%
1%

28

26%

27%
26%
86

51
104

110
111%
106

83%
42

"37%

16%
42%
37%
108%
116

.68% 69%
104% 104%
102% 102%
103% 104

103
*84 -v

119%
62

60%

119%
121

*75%
107%
75%
78 !
105%
105%
74%

*39
*30

42%
40%
42

*38%
41%
41

43%
*38%

103
:u 90

119%
65%
63%

120

124%
80

107%
76%
82%
105%
105%

•»- 75%

41

39

43

'40%
42%
48

41%
41

44%

*100 • 111%
57 ;• H 58%
94% 95
51% • 54%
57% 59%
59%- 60%

78%' 79%
.: 75 '-75 -
55 59%
54% ; 54%
55% • 56%
*47 57

is

77 '

64%
*97%
•94%-
199%
61 ■ -

- 77 •> -

107% 1

107%

*120
113•

68

*103%
54%
61

*100 -

25 ; ;

: 23%
i 24
25%-
25
24 >'

29%

*45%-
4%
27

78%'

4%
1%

*98%
46%

'109%
*105%

i 78%
65%
98
95

100%
61%
78

107%
108%

122 -

113%

70

"55%
1 62

103

*28
27

27%
28%
28%
26%
34%

"si"
5%
32%
79%

5%
1%

"47%
110

106%

No.

26

361

11

431

50
88

7

201

409

76

211

90

49

2

409

675
21

169
5

37

148
5

v Range
]or Year
1941

Low
i 30

High
30

67 70
90 ; . 99%
68 ... 70%

.102%.107%
28% 52
59% 66
26% 37%
15 26%
25 ' 36
6 , v 10%
1 %> 3
v*: 2

7% 13%
7% 13%
8

: 1%
%

53

13%
5%
2

60 %
77% 97%
24% 40%

12% 32%
11 27%
11% 28%
3% 14

19% 28%
19% 28
1% 2%
19% 28%
19 28

19% 29%
19% 28%

% 1%
19% 29%
20 29%

19% 28%

79% 89
41 57

265
2
13

12

.... 103% 104%

108% 1UM
"22 110% 113%
32 102% 107%

4 "62% 85
11 39 , 55

39 ' 50

"37 J J'IV

38% 38 %
106 32 43%
59 32 44

82 28%; 39
107% 112

..W 115, 117M

31 62% 72
54 102 106%
8 102% 105%
15 101% 106 %

2 103% 106%
^ ■ 82% 86)i
"l 117% 124 :
25 50 65%

157 ■46M 64%

5 118% 127%
8 123% 131%

70 75

"l6 106% 109%
3 67 80

28 65 82
6 104% 106%

20 104% 106%
53 65 76

93

27

767

510
322

7
1

18

7

12

57
494
72

4
24

10

4

24

20

31
50

202
.179
278
56

578

156
22

927

47

51
27

"l9

30 39%
30 s 37

34% 48
32 46%
35 46%
32 45

32% 44%
33% 44
33% 47%
32 46

107 110

45% 69%
■89% 98%
I! 41 63%
.44% >69%

67%

73# 87%
71 83

54% 70
50. ; 64%
46% 68
44 65

66% 76%
•'

54% 65
90 99%
79 97%
98% 102%

* 54 : 66%
60 * 78

106% 110%
107% 110%

116 125%
111% H8%

26% 69%
100% 105%
"■48% 57
53% 59%
92 101

18% 29%
17% 28%
"16% 28%
.18% 29%
18% 29%
17% 28
20% 33%
21% 30%
33% 54%'
2% 7%
19% 31%
72 86

3% 7%
1 3

99 100
36% 54%
108% 111%
105 108%

NEW YORK STOCK RECORD

W1V AND HIGH SALE PRICES

For footnotes see page 387. '

Salurdai
Jan. 17

$ per share

32% 32«4
3.1{

**33 3j(
*2 >8 734
*5 ft'2
41 34 4134

10912 1 0934
T I8I2 18i2

151") 15'2
*8914 8934

<*3614 3714
*114i2
*107 110

7is U
*58 s4

*13 1314
- 2's 2'2
5378 54 1

■*'. 5"s 534
* *9i« 912
♦56 59

6'-s
*5fi7«
5'g

33
13
4

13
♦1

*25
27
*99

*109
*19

1278
*16

734
178

*15l2
24i4

♦136
- 203«
*1134

' 1212
1658

> 3214
*4314

158
v

*2®8
*55
*20

• 2914
*3518
*5914

378
*42

*34i2
*111

*4612
♦111
:•>■-•' 5
♦10714

*38
*114
*1012
*l23g

- 205g
>■; 25I.J

40

3078
*34

♦54

534
*4i8

•••-v..5

414
*54i2
*122

5%
14i2
ih

*1238
*181f
*314
2414

. 2134
;;>5

* 678
59

5'8
33
13
4

,13

114
28

27i2
100l2
112

1978
127S
1638
778

'■ 178
1578
2414

14278
20l2
1178
1234
17

33i2
45

138
234
65

20l2
2934
3634
60
4

4434
3534
116i»
48

"5
109l2
».«

1'2
1078
1234

21
25*8
403s
31
35
55G

534
414
5's
41,1
55's

125

55s
14U

1%
13

18«4
5

245,
21%

•

'5 1

Mondn. 1

Jan. 19

v +4 434
*2878 38

♦17« 2%
. ; 9% ; 9i8

373s 375s
•' 25« .. 2h

% 3418 * 34%
*6's 6%
- 534 534
*834 * 934
*814 * 834

*36% 41%
• *238* 3
*42 43

*378 4
*31% 33%

338 *338
"

■*558 -v 6
*26% V26%

■

Ij "tt'i ■'
*9% 10%
10 lOtg
*90 '93%
'31 % 31 %
4178 42%

■•■*4 4 %
*938. 934
*9% >10%

: *.i. *1 1

*64: - 64%
634 > 634

*934 >11%
*758* 734
*21% 22%

- *2% f 238
-!■ 26% 26%
*6% 6%

*: 33 33

8%' 834
69% > 70 <

111% 111%
108 -108 '

♦133s 1384
71 -72%
80% 80%
10% 10%
*25%' 26%
33% 33%
100 100%
105s 10»4
*10% 11%
*105 108i

42% 42%
*17% 19%

38 83
1578 16%

$ per share

335g 34
*hs 'i
*3I6 -3,
*2% 734
*5 6%
41 a4 4134

109% 109%
- 1834 1834
15% : 15%
*89% 8984
*36% 37%

2115% 115%
♦106 110

73J ' ■ 73

*% . .3
♦13% 13%
*258 234
53% 54
*558 578
*9% 0
*56 59

6% 6%
*55 .58%

5% 5%
*3234 33
13 13

..:-4% 4

12% 127s
*1 1%
*25% 28
27 27
*99 100%
*109 112

*19% 1978
*12% 127„
16% I684
77g :'v 8
178 178

*15% 1534
2414 24%

*136 142

z!9% 20-'
1134 1134
1234 13%
17% 1778
3334 34%
43% 43%
1%* 1%
234 234

*55 " 65

19% 19%
29% 2934
*35% 35%
60
4

*42

35

*111

60
4

44%
35

116%
*46% 48
♦111 ._.

484 5
*107% 109%

*3s ls3i
*1% 1%
10% 10%
123g 12%

2078 21":
25i2 26
40l4 407«
30% 31
34 34

54% 54%
578 578

- *4% 4%
5 5

4% 4%
54% 55

♦122 125

5% 584
14% 14%
1% 1%

♦12% 13
♦18% 19
*3% 5
24% 14%
21% 21%
5 5

• *4 4%
*2878 38
*178 2%
9% 9%

37% 377s
*2% ' 2%
34t2 347«

*■ > 6% 6%
5% ' 5%
*9% ' 934

•

*8% 878
*38 41 %
*2% 3
43 . 44
:-,.4 4

*31% 33%
,■? 354 334

57(r 6
*2634 27%
*% ' ' %
9% ;; 9%

10 10%
• 92 92
32 -321
42% 42%
4% > 4%
*9% ' 984
9% 9%

■

'7S" : If
64 64:;
678 7
*9«4 *11%

v 7%: *8
*22 :>2234
;2%* • 2%
26% 26%
6% 6%

3234 33
878 0

68 ■>' 6914
♦111 112%
107% 108
vl 3% 13%
71% 7134
80% 80%
*10 11%
26 26

3314 33%
99 99%
10% 11
*10% 11
*105 108

4278 1 4278
*17% 19%

n« %
16-f 16%

Tuesday
Jan. 20 :

$ per share

34% 34%
*.i3, i8
♦%. %
*3 5

> 6% >'6%
; 41% 41 %
109% 10934
18% • 19 V

<15% 15%
89% 89%
*36% 37%
1147g 1147g
*106 110
-• •>, rt'S7,j

% •*.*• %
12% 13
2% * ■ 27g

53ig 5334
678. 6

■ *9% 9%
*56% 59

6%
58%
5%

3234
13

4%
13
*1 ^

*25%
27%
*99

*109

*197g
12%
16%
■-8-

17g
15%
24%

142
*1934
*11%
13%
177g
34%
43%

-

? 1 %
234

*55-

-*18%
29

35

*58%
3?8

*43

35%
*111

*46%
♦111

478
*107%

38
1 %

*10

*11%
■

207g
25%
40%
31
*33 <

54

*6%
4%
5

4%
54

*122

5%
14%
1%

12%
*18%
*3%
24%
21%
5'g

6%
58%
5%

3234
13%
4%
13

1%
28

27%
100!*
112

20%
1234
16%
8%

, 178
15%
24%

14278
197g
1134
13%
18%
35%
43%
1%
234

'

65
20

29%
35%
59

37g
4434
36%
116%
48

"

5"
109%
>V

3,

i11:
11
12

.21,,
26%
411

31%
35

54%
57g
4%
5%
4%
54%
125

5'4
14%
1%

12%
18%
5

24%
21%
5%

Wednesday 1 Thursdai
■ Jan. 21 ' Van. 22

Frlda 1

Jan. 23

34 34'g
*3,2 1,
*% 3,
*2ig 7%
*5 6'

41% 41 to
109% 109%

^ "18% 18%
15% 157g
*89 91

*36% 36%
*114 ....

*106 110
V* % 1

So ' 5o

1284 123,
*23g 27g

"

52% 53
57g 6%

.*9 9%
*56% 58

*4 4%
*287g 36
*17g 2%
9 9%
37% 37%

'

*2% ><2%
*34% 3478
♦6I4 6%

V 5% • >fii2
,.vV9%ilQ'
•• *8% .: 8 _

41 % 41 %
*2% ' 3
45% 45%
*4% - 4%
*31% . 32%

3% ' 334
"6% 6%
*26% 27%

• *7.«i %
*93g 9%
*9% 10
91% 91%

> 32 32
. 41% 42%

4% . 4%
V *9%. 9%
*9% 10

> O"%;%
**tf4% 64%

T
, -*7 :

*9%Ul.%
-'8*- ."8
f 22 '- 22
U'v 2%v'-V2%
*. 27 27

- 6% 6%

•33% 33%
"

9 •' 9%
68% 69

*111 111%
107 107%
13% 13%

'

717g 73%
80% 80%
*10 11%
26%' 27%
32% ■ 33%
99% 99%
10% 11
11. f 11

*105% 108
*427g 44
*17%' 19%

%7 %
16 16

6% 6%
, 58*4 58%

5% 5%
3234 33
13 13%
4 4%

127$ 127g
v. *1 1%
25% 25%
2634 27%
*99%100N
*109 111%
19% 19b.

12% 121»

16% 16%
"

,77$ -

? 8

1«4, 178
1434 15
24 24%

*136 < 14434
i. 19% 19%
11% 11%
12% 13%
17% 18

33% 3478
42% 42%
1% 1%
*2% 27g
*551*: 65

*18% 20

28% 29%
35*4 35%
*58% 5934

37$ 37g
*4334 44%
35 35

*111 116%
*46% 48
*111 __

434 *5"
*107W 109%

*% IS,,
♦ 1% 1%
97g 97g

111$ 11%

* 20% 20»4
25% 257«
40% 407g
30% 31

*33% 3434
5334 54

5% '? 534
4%" 4%
434 47g
4% 4%

$ per share $ per share Shares

33*2 34 32% 32% 2,800
* *32 % *»32 400

*% % '4 300

*2% 3 *2% ■ 3

—*5 5% *5 6% 30

41% 41 '2 *41 41% 909

109% 109*4 109*4 110 580

18% 18% 18% 1834 3,300
15% 15% 153g 15% 4,900

,' 89 89 *87 89 200

36% 36% 36% 36% 400
♦114 v'i j,.- ♦114 20
*107 no" *107 110 --
:*s2 . % 'in h 4,100
*% 84 \? *5g 84 ■ 200

*12% 1234 12*4 13 1,300
27$ 27« 3 3"4 1,400

517$ 52% §17g 52% 9,900
.5. 6 : 6 6 6% 5,900
••*9 % 9% 9% 9'g IOC
67% 57% 57% 58 50

6% 6% 6 ' : 6% 4,109
57% 57% 57% 57% 400

5% 5% 5% 5% 1,000
32% 32*4 32% 32% 80

13% 13% 13% 13% 2,400
■ *37$ 4 *37g 4 600

12% 12*4 12% 12% 3,000
■>;•' 1 1 1 1 3,600
*25% 28 25% 25% 300

*26 27 *26 26*4 600
♦99 100% *99 100% i „

*109 111% *109 111%
*19% 20 19% 19% 400

*12% 12% 12% 12% 600

16% 16% 16% 16% 1,500
77« 77g 77g 8 20,800

*17$ 2 17g
'

2 1,000
*15% 15% 15% 15% 500

'' 24% 24% 24 24 2,200
*136 144*4 *136 144*4 70

19% 19% 19 19% 2,000
11% 11% *11% 11% 900

1234 13% 12% 13% 55,300

17% 177g 17% 17% 20,600
34 347g 3378 34% 11.300
*4212 43% 43% 43% 800

*

1% 1% *1% 1% 1,500

*2% 2*4 2% 2% 400

*55 65 *55 65
'

*18% 20 *187g 20 200

28*2 287„ 28*8 28*4 3,800
36% 35% *35% 35% 700

*58% 5934 *58% 5934 40

37$ 37g 334 384 1,200
44% 44% 44% 44% 100

341$ 34% 35% 33% 1,100
*111 116% *111 116% .•.—

*46% 48 *46% 48
*111 *111

47$ 478 4*4 434 7,700
109% 109% *107% 109% 100

*% 1*32 *•% >%2 200

*1% 1% 13g 13g 700

97„ 97g 10 10% 700

117$ 117g
'

12 12% 1,800

*53% 54
*122 125

5% 5%
14% 14%
*1% 1%
12% 12%
18% 18%
*3% 4?g
24% 24%
20 21 %
5. 5

*4 ■ 484
*287g • 36
*17g 2%
*87g 9%
37% 37%

; 2% 2%
34% 34%
6% 6%
5% 5%

-

934 . 97g
8 ..9%

*38 42%
*2% 3*
*46 47.
4 ; 4%

*311^ 3212
3% 3%
*6% 6%
*26% 27

, - '*'%2 !%
*8% 93g
9% 10

*90 93%
32 32
41 41%
4% 4%

-- 914 .9%
*9% 10%

, >*7* V
*64 • 65

67g '6.78
*11 -11%

Vm 77g 8
*21% 22%
2%-: 2%

.*2514 26%
*6% 6%

327g 33%
87g 9%

67 68%
t-111% 111%
107-107

13% 13%
71% 72%
80% 80%
*10 11%
27 27%
31% 32%
97% 99%
10% 10%
10% 10%

*105%108
42% 427g
*17% 18%
* i'« %
15% 15%

20% 20%
25 25%
40% 40%
30% 30%
33% 33%
53 53%
5% 5%
4% 4%
434 4%
4% 4%

*53% 54.
123% 123%

53g 5%
*14 14%
1% 1%

12% 12%
18 18

*3*2 5
243# 24%
21% 22
5 5

20% 20%
25 25%
40% 41
30% 30%
*32% 33%
53

5%
*4%
4%
4%

53

5%
4%
47g
4%

53% 53%
124 124

5% 5%
*14% 14%

1% 1%
12% 12%
18 18

*3% 5
24% 24%
21% 22
5 5

Sales
for
the

Week

6,900
11,600
18,300
1,600
200

1,600
700

1,900
2,600
3,500
600

200

2,100
1,700
1,000
800
600

WOO
4,300
1,900

♦4% 4% *4 4%
*30% 36 *30% 36

*17$ 2% *178 2%
*87g / 9 87$ 87g 1,100
37 37% 37 37% 9,500
2*2 2% 2% 2% 1,500
34% 34% 34 34 2,000
*6% 6% *6% 6% 300

5% 5% 5% 53g 3,500
9% 934 954 934 1,700

5 83$ 8% 8% 8% 1,400
*38 42% *38 42% 100

,*2% 3 *2% 3 -—■—•;.'

*46 47 47 47 80

*37$ 4 *37$ 4 300

*31% 32% *31% 32%
3% 3% *3% 3% 1,800
*6 6% *6 6% 1,100
•27% 27% 2678 2678 200
•'

*»»M •: % *»M % 200

8*4 8*4 93g 93g 400

934 •10 v *97g 10 2,800
*90 93% 9134 9134 300

*31% 32 *31% 317g 600

40% 41 40% 41 3,400
.;•) 4% 4% *4 4% 1,600
r 93g 93g *9% 9% 400

*9% 10% *9% 10% 100

, 7$ 78 7$ 7$ 3,100
*64 64% *64 65 30

67g 67g > 684 67g 2,500
*11 11% *9% 113g
8% 8% 83g 8% 7,400

■ f2134 2134 *21% 2234 200
■ 2 ■ 2 2 * 2 1,400
*26 26% 2634 27% 150

683 6% 6% 6% 2,200

,3234 33%
9%

*3234 33 1,300
.!' 9 9 9% 4,400
66% 67% 667g 68 13,500

*111% 112% 111*4 11134 90

106% 106% 106% 106% 280

(13% 13% 13% 13% 2,200
; 72% 72% 72% 72*% 4,700
803$ 80% *80% 80*4 700

*10 11% *10 11% 100

267r 26 7g 2634 27 2,200
3184 32% 3l7g 32% 9,700
97% 98 97% 9784 ■6,300
10% 10% 10% 11 3,700
*10% 11 *1034 11 200

*10512 107% *105% 107% ......

5 42% 42% *41 42% 700

*17% 19% *17% 19%
%
......

1 »» % 6ie 15,200
15% 15% 15% 15% 8,000

STOCK8
NEW YORK STOCK

EXCHANGE

Par

St Joseph Lead ..10
{St Louis-San Franclsoo—.100
6% preferred —.100

{St Louis Southwestern... 100
5% preferred ....100

Safeway Stores........No Par

5% preferred...........100
Savage Arms Corp ...5
Scher<ley Distillers Corp 5
5M% preferred. .100

Scott Paper Co No par
$4.50 preferred......No par
$4preferred.. — No par

{Seaboard Air Line....No par
4-2% preferred 100

Seaboard Oil Co of Del.No par
Seagrave Corp ..—.5
Sears Roebuck A Co ...No par
Servel Inc. 1
Sharon Steel Corp.....No par
$5 conv preferred...No par

Sharpe A Dohme No par
$3.50 conv pref ser A.No par

Shattuck (Frank G) ...No par
Sheaffer (W A) Pen Co .No par
Shell Union Oil .15
Silver King Coalition Mines.5
Simmons Co No par
Slmms Petroleum 10
Simond8 Saw A Steel..No par
Skelly Oil Co 15
Sloss Sheffield Steel A Iron.100

$6 preferred No par
Smith (A O) Corp..... 10
Smith A Cor Type v t c.No par
Snider Packing Corp.. .No par
Socony Vacuum Oil Co Inc. 15
South Am Gold A Platinum. 1
S'eastern Greyhound Lines..5
So Porto Rico Sugar...No par

8% preferred t 100
Southern Calif Edison 25
Southern Natural Gas Co.7.50
Southern Pacific Co...No par
SouthernRy....... ...No p-ar
5% preferred 100
Mobile A Ohio stk tr ctfs 100

Sparks Withington.i—No par
Spear A Co ^ 1

$5.50preferred......No par
SpencerKellogg A Sons No par
Sperry Corp (The) vtc——.1
Spicer Mfg Co — .No par

$3 conv pref A .No par
Spiegel Inc 2
Conv $4.50 pref No par

Square D Co .1
5% conv preferred 100

Squibb (E R) A Sons..No par
S5 prof scries A No par

Standard Brands.'..—.No par
$4.50 preferred No par

Standard Gas A El Co.No par
$4 preferred No par
$6 cum prior pref No par
$7 cum prior pref No par

Standard Oil cf Calif. .No par
Standard Oil of Indiana 25
Standard Oil of New Jersey.25
Standard Oil of Ohio 25
Starrett Co (The) LS..No par
Sterling Products Inc 10
Stewart-Warner Cjrp 5
Stokely Bros A Co Ino 1
Stone A Webster No par
Studebakcr Corp (The).-—-1
Sun Oil Co.— .No par

ClassApref(4^%cum) 100
Sunshlue Mining Co......100
Superheater Co (The)..No par
Superior Oil Corp 1
Superior Steel Corp -..100
Sutherland Paper Co.. 10
Sweets Co of Amer (The)—50
Swift A Co —..25
Swift International Ltd
Symington-Gould Corp 1

Talcott Inc (James) ..9
5M% parti j pref. 50

Telautograph Corp ....5
Teunessee Corp 5
Texas Co (The)..... 25
TexasGulf Froduc'g Co No par
Texas Gulf Sulphur.—No par
Texas Pacific Coal A Oil... 10
Texas Pacific Land Trust 1
Texas A Pacific Ry Co 100
Thatcher Mfg Co.....No par
-5 $3,60 conv pref—.No par
The Fair No par
Preferred— .^100

Thermold Co. — 1
$3 dl v conv preferred..... 10

Third Avenue Ry.: 100
Thompson (J R)_— 25
Thompson Prods Inc..No par
Thompson-Starrett Co.No par

$3.50 cum preferred.No par
Tide Water Associated Oil..10

$4.50 conv pref.—_.No par
Tlmkcn Detroit Axle.. 10
Timken Roller Bearing.No par
Transamerica Corp— 2
Transcont'l A West Air Inc..5
Transue AWilliams St'l No par
Trl-Contlnental Corp„i._ 1

$6 preferred.... No par
Truax-Traer Corp No par
Truscon Steel Co.. 10
20th Cen Fox Film CorpNo par
$1.50preferred......No par

Twin City Rapid Tran.No par

7% preferred...—.....100
Twin Coach Co 1

Range for Year 1941
On Basis of 100-Share Lois

Lowest

$ per than

27 Dec 11
%» Dec 6
%i Dec 10

1% July 17
4 July 17
35 Apr 19

Il057g DecU
128gJune 3

8% Apr 15
79 June23
31 Dec 29

109%June 9
107 Dec 19

% Jan 9
•

% Dec 11
11% Dec 29
1% Apr 29

49% Deo 29
4% Dec 22
7% Dec 10

48% Dec 29

3% Apr 23
51% Feb 27
4 Dec ?0
32% Dei 31
10% Jan 21
2 Dec 30

11% Dec 29
1 Nov 12

22 Oct 10

187g Feb 19
95 Feb 15

111% De-j 31
14% Feb 19
9 Jan 8

13% Feb 28

7% Dec 29
1% Dec 10

13 Feb 19
a:i3 June 6
120 Aug 1

16% Dec 18
2:10 Dec 24

8 Jan 2

11% Feb 15
19% Feb 14
23% Mar 13
1 May 5
2 Dec 10
60 Mar 5

17% Dec 13
27% Dec 29
27% Apr 25
54% Aug 5
3 Dec 9

34% Dec 26
31% Feb 19
111 Dec 20

47% Doc 29

"3% Dec 10
108 June 19

% Nov 17
7g Deo 26
8% Dec 18

10% Dec 17

1778Mar 4
25%Mar 5
33 Feb 14
33 Deo 31
29 Dec 10
51 Dec 29

'

4% Dec 24
3%May 5
4% Dec 22
3% Dec 10
50 Apr 14
117%June 2
3% Dec 10

12% Dec 29
1% Dec 9
9% Dec 10

16% Nov 29
3 Dec 9

19%May 5
16% Dec 12
3% Dec 9

3%May 10
27 Dec 19

1% Doc 26
6 Deo 9

34% Feb 19
2

, Dec 9
30% Dec 10
5% Mar 4
3% Feb 18
5% Dec 10
5 Dec 9
32 June 4

'

• 2 Dec 12
38 May 21
3% Dec 10
30 Jan 17

M% Dec 9
3%June 30

24% Nov 13
... % Dec 23

. 7 Dec 22
; 9%Mar 6
95% Aug 9
27% Feb 19
37% Dec 9
4 Dec 1

- 8% Dec 23
' 678 Mar 25
V % Dec 9
60 Dec 30
4 Feb 19

1 9% Jan 30
• 5 May 23
16%May 20

% Dec 10
16 Feb 13
4% Dec 9

U

Highest

8

47

113
23

$ per share

39% July 16
% Feb 8
% Apr 15

6 May 5
Apr 29
Sept 18
June 19

8ept18
17% Sept 5
94% Sept 11
39% Sept 26
115% Mar 27
112 July 15

% Jan 3
% July 31

17 July 28
3% July 7
78% Jan 2
107g Jan 21
14% July 22
71% Jan 17

578Nov 7
59 Deo 5

67gSept 19
40 Jan 30

16% Dec 16
5 Jan 4

21% Jan 10
2% Jan 20
30% Nov 18
35% Oct 30
112 Jan 6

114 Jan 27

25% July 31
15 Sept 18
18%Nov 28
10% July 22
2% July 25
19% Aug 15
23 % Deo 8
150 Mar 31

27% Jan 3
13% Sept 17
11% Aug 1
19% July 31
36%Nov 24
37% Oct 9
2 Jan 3

6% July 28
69 July 31
22 July 21
39% July 22
38% July 28
60 Dec 23

678 Jun 6
57j8 Jan 9
40' i Aug 1
117% Aug 19
48% Deo 22

6% Jan 6
113% July 16

1% Jan 6
4% Mar 20
21% Mar 21
22%Mar 21

25% Nov 6
34% July 29
467g Dec 4
48i2 Aug 2
40 Jan 4
66 June 11
8% Jan 10
6% Nov 5
8% July 23
8% Jan
66% Dec
126 July 10
9 Jan
21 Jan 10

2% July 11
18% July 31
23% Jan 2
5% Aug

25 Aug
24%Sept 19
77g July 10

Rangefor Previous
Ysar 1940

Under Elliott Fisher Co No par
Uniou Bag APaper.i...No par
Union Carbide A Carb.No par
Union El Co of Mo $5 pINo par
Pref $4.50series.——No par

Union Oil of California.....25
Union Pacific RR Co.—100
4% preferred..*........100

Union Prem Food Stores Inc. 1
U nion Tank Car No par
United Aircraft Corp —5
5% conv pref w i—.100

Un Air Lines Transport 6
United Biscuit Co.....No i^ar
5% preferred—— 100

United Carbon Co— No par
United-Carr Fast Corp.No par
United Corporation...No par

$3 preferred No par

27%
7
60

xlll%
106%
U%
57%
73
9

24%
28%

Dec 26
Dec 10

Feb 14
Jan 30
Dec 31
Dec 30
Dec 27
Dec 29
Dec 11
Dec 29
Dec 10

9%May 15
. 1 878 Dec 24
108% Deo 24
35 Dec 18
15 Dec 231

Dec 23

13% Decl8

5%Nov 19
38% Aug 22
3% Jan 16
9% Sept 2
46 ig Dec 6
4%May 12
387gSept 12
7% July 28
6% Aug 9
14 July 22
10% Jan 23
44%Sept 25
4% Sept 8

60% Sept 6
5%July 30

40 Aug 20
4% Jan 6
6 Jan 6
34 Jan 10

1% Jan 18
18 Jan 9

117g Dec 17
997s Dec 2
35% Sept 6
51% Jan 2
5% Jan 13

17% Jan 2
107g Aug 21
2 Jan 9
75 Jan 9

7% Sept 17
11% Aug 9
9%Sept 17
24 Dec 4

1% July 31
27%8ept 9
9% Jan 13

377g8ept 17
12% Jan 4
797gSept 17

11534 Nov 3
112% Sept 30
16 Sept 17
857g Jan 10
85% Jan 13
13% Jan 2
31 July 28
44% Jan 9

17% Jan*9
14»4 July 24
113% Feb 6
52 Sept
21% Sept 31
1% Jan 7
30% JanlO

Lowest Highest

$ yer share $ per share

26 June

%« Dee

% Oct
2 Ja

- 3 Dec
34 May
96 May

"~7% May
64% July
31 May
107% June
101% Jun<

% May
% Oct

11 May
1% Sept

61% May
8% June
.8% May
61% Aug

3 May
40% Aug
4% May

34 May
7% June
3% May
12% May
1% May

17% May
I2%Juni
67 May
105 May
10% May
5 May

14 Dec

7% May
'? 1% July
10 May
16 Aug

128 May
23% May

634 May
8 May

13% May*
17% Nov
1% May
334 June

607g Oct
113g May
33 May
19 May
45% May
434 May
46 May
267g May
112 Dec

6 May
08 Jum
1 May
2% May
97g May
12% May

16*4 Oct
20% May
297* Ju:.c

""23""May"
66 May
4% May
4 De

5 May
534 May

46«4 Aug

7% May
12% May
Ug Oct
9*8 May
20 May
3 May

xI7% May
16% Aug
4%May

4% May
28% May
27g Deo
4% May
33 May
2% May

267gMay
5% Oct

3% July
5 May
7 Dee

36 Dec

2% June
30 June
3 May
20 June

2% Feb
4 i' Jan

25% May
1 May
8 May
8% May

81 May
18 May
85% May
4% May
10*4 Mar
4% May
l%May

64 Aug
3% May
8% May
6 May
14 May
l%May

137g May
6% May

21%June
v 9% May
59?g Jure
106 May

"ii'May
71 May
70 June
13 Due

22% Jan
81% July

12 Mby

12% May
1087$ Nov
42%May
12 M«y
1*4 Dec
26 Dec

42 Jan

% Jan
7g Jan

5 May
4% May
63 Mar

111% Dec

""l4% Mar
88 Deo
49 Jan

116% Jan
111% Dec

% Jan

1% Jan
20 Jau

: 27$ Nov
88 Apr
10% Jau
16% Nov
73% Nov

6*4 Jan
60 Apr
7% Mar

40% Feb
13% Jau
6% Nov

24 Jau

2*2 Apr
31 Nov

23% May
120 Apr
114*4 May
22 Oct

11% Jan
24% Feb
12% Jan
2% Mar
16% Jan
30% May
152% Apr
30% May

15% "Jan
20% Jan
347$ Jan
89 Jen

3% Apr
7 Jan

72 May
2334 Apr
47 Feb
38% Apr
68% Deo
11 % Jan
60% Apr
40% Apr
112% Doc

77$ Apr
113 Dec

2% Jan
7% Jan
18% Jau
22% Jan

26% Jan
> 29 Apr
46% Jan

38% Dec
80*4 Jan
87g Feb
8% Apr
12% Jan
12% Fob
657g May

"10v"Jan
277$ Jan

v 2% Jan
18% Nov
35% Feb
7% Mar

247$ Apr
32% Jan
9% Jan

6 Apr
40 Mar

5% Mar
9% Dec

47% Apr
4% Apr

37% Nov
8% Jan
6% Jan

12% Jan
18% Jan
53 Mar
4 Feb

42*3 Feb
5% Mar

35 Nov

7% Apr
6% Dec

38% Arr
f 2% Jan
23 Jan
12 May
91*4 Dec
34ij Dec
52% Nov

, 7 Mar

217$ Apr
9% Nov
234 Jan

82% Mar
5% Apr

10% Apr
13% Jan
25% Jan
3% Apr

30 Apr
13% Mar

45 Feb

18% Apr
88% Jan
116% Dec
~

17% Jan
98 Apr
89% Feb
16 July
297g May
53% Apr

"23% Apr
18 Apr

1117$ Dec

65% May
20% Dec
27$ Apr
42 Feb

For footnotes see page 3?6.
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NEW YORK STOCK RECORD
LOW AAO Hill

Salurdvi Mondxt I Tuesda'

Jan. 17 Jan. 11 j Jan. 20

i per share 5 per share S per share
6 6 6 6% 6% 6%
*H2 25g *H4 2Sg *114 2%
*45 48 48 48 *48 49

4% 4'j *4" 4 4% 410 410

*31% 32i2 *31% 3212 32% 32%
69 69 69 69 68 68%
5% 5'2 5N 5% 5% 5%

106% 106% 1O012 106% 100% 106%
13% 14 14 1414 14% 15

3*8 3% *3U 3% *3% 384
*3'g 3'2 3% 3'4 3% 3%
*82 86% *83'4 85 83'4 83%
*17l4 18'2 18 20l2 20% 20%

"978 10 10 10 10% 10%
45 45 4378 44 44% 44%

*167 174 *161 174-1(1 *165 ,174%

*6'1 6I4 6'a 6'i 6% 6%

*34'i 40'2 *34% 40% *34% 40%
31U 31 '2 31 3112 31% 31%

■ *3'4 3% 3% 3»2 3% 37g
8% 8h 9»g 9ig 9% 10%

*98 101 *98 104 99 100

24% 24N 24% 25 24% 25
*27 27% *27ls 27% 27% 27%
*23% 25 24 24 24 24

*78 "ID *% "id % %
I6I.1 16% 10'2 16% 16% 16%
*70 72 71% 7lfig 71% 71%
49 49 497g 49+g 50 50%
*70 71 71 71 *70 71

53's 53% 53% 54 53% 54
1+9 119 119% 119% 119% 119%
+21 22 *3112 22 , 22 22

*46 47 *46 47 46 46

*7g 16,. 7S 7« *,"1D 1

fis fi» fig UH % "%
*43 44 *43 44 *43 44

*14'4 15% 14*4 14% *13% 14%
49 49 49% 50 40% 49%

*148 151 J *148 151 *148 151

*151 156 156$56 *156 159

*% 7ir 38 h *% 7,«
22% 2212 *22 23
19 19 v 1912 19'2
*10% lCg" *10*2 10%
*22 24 I *22 24
*113% 11512 *113% 115%
*40 41
*52 55
*50 ^ 85

25 25
1% 2%
25 27'g
115 115
*14*4 16%
*31% 31%
29U 29'4
93 93%

40

55

*50

40

55

85

25 25 >2
2 2*8

2734 2912
*114 115%
17 17
*31'4 3134
29'4 29-%
96 96

*125

26'4 2634
7*8 712
1734 17%
*99 101
4% 4'-)

33*2 33*2
15 15
*3% 4
*12 38

*17*4 18
512 534

*73 77%

*%
*20%
36%
*1714
13

*1138
*2%
*55
*19

*66%

*90*2
101 *2
*87%
112

*1634
*103
14*4

6%
*ht

25

18%

79

*125%
*28%
*31%
106
*56

*88

24%
*66%
*13%
14%
3%
*3%
*46

*20%

2

1%
534
5%

*69%
*11034
23

27%
19%

*110
*110

*51%
53%

*101
*58

22

36%
18

13%
12%
2%

130

19%
69

93

102
91

112%
17%

104

14%
3

6%
»i«

25%
18%

79%
130 1

29%
33%
106%
613»
95

25
68
14

14%

3%

3%
54

24%

2

1%
5%
5%

71
120
23

27%
19%
140

113

53
53%
103

59

26%
*7%
*17%
*99

4Vj
*33%
*15

*3%
*%

17%
5%

*73

27%
7%
18%

101
4%

3334
15%
334
%

17%
5%

77%

*% . "t«

20% 20%
34 35

*17% 18
*13% 14
♦113s 12
*2% 2%
*55 130
*19 19%
*67% 69

*90%
*101%
*87
112

*17

*103%
1434
2%
6%
*%«
25

18

Widnesdij
Jan. 21

$ per share
6% 6%

Thursdn
Jan. 22

2%
48

4%
*31%
67%
5%

*106

14%

3%
*2%
83%
19%
10%
44%

*165

6%
*34%
31

2'

43
4%

32%
67%
5%

106%
15

. 1 .

3%
3%

83%
20%
1034
44%

$.74%
6%

43%
31%

3% 3%
9% 10%

*98 * 108
23% 25
2734 i2734
+23% 24%

% %
15% m
69 7l.»g
48% 49
*70 71

5214 53%
119%119%
22 22
45 45
♦is,,1- 1
*®16 %

*43 44
*13% 14%
*48% 50
*148 151
159 159

1%.
22 22I4 *221- 24%
19% 49% 19" 19
10% 10% *10 10%
*22 24 *22 24
*11384 115% *11384 115%
39% 39%
+52 56
*57 62

25 25%
2 2%
28 28%
114% 114%
17% 18
31% 3134
29% 29%
*95 100
*125

101
43
34

19

27%
7%

*18 :

*99

4%
*33%
*15%
3%
%

18

5%
*73

3%i

32% 32%
17% 18
*13% 1334
*1134 11%

2 i 2
*55 130

*19% 19%
*67% 69

39% 39%
*53 56%
*57 85

2334 24%
1% 2

27% . 27%
*114% 115%
*16 18

*31% 34
29% 29%
*95% 97
*120 —.

78%
*125%
*28%
*31%
*106 4

*56

*88
24%
66%
*13%
14%
3%
*3%
*46

*20%

♦2

134
534
6

71
*111

*22%
27%
20%

*112
*102

53
56

*101

15784

18 18

12% 123s
118 118%
*6% 7
36 26
*82 85
11% 11%

93

102
92
112

17%
104
14%
3%
7%
%

25%
< 18%

79%
130
29%
33%
107

613s
95

24%
66%
14

14%
3%
3%
54

22%

2%
1%
5%
6» t
71%
120

23%
27»4
21%
135
113
53
56

104

53

*90%
102

*88

112
*17

104
1434
3%
7%

• %
25%
18%

93

102
91

112%
17%
104

14%
3%
7%
9

25%
18%

79 79%
*125% 130

106 100%

+90 94
25 ,25
67 63

*13 14

18 18%
1238 13

+117 119%
7% 7%

36% 36%
*81 85

11% 11%

*3%. 934< 9% 9%
2% 2%! 23s 2%

*50 54

'

*2 •

1*4
5%
6

71%
*111%
*22%
27%
20*4

*113

*103

*52

*54
104

*5738

120
23

135
113

541
57

104

$ per
'■ 6%
*?%
*45

4%
*32

66

5%
106%
14%

share

6%
2%

48

41-

32%
66%
5%

106%
14%

FrldTi

Jan. 23

5 per share

*3%-
*3

+83%
20%
10*4
4334
170

*6%
*34%
*30%,

0%
1 -9%

*100

24%
28

*2334
%

15*4

48

*70

52%
119%
*21%
+45

*%
■«•*%
*43

*13%
*48%
*148

*156

3%
■3%
86%
20%
11

44-

170
6*'

40%
31%

31-

10
108

2434
28"
24%

%
16

69%'
48%
71

53 ig'
119%
22

46%
-■ 1

■3

44

14%
50
151

160

6>
*3%
*45%
*4%
*32

65%
5%

*106

14%

*3%
2%

*83%
20

10%
4434

*168

*6'8
*34%
31%

3%
10%

*102
25

*27%
*23-34

84
1534
67%
43%
70%

53

118%
22
*4,5

*%
%

*43

*13%
49%

*148

*'156

••

*iasj,7
*22% "24%
19 19
*10% 103
*22 233

*11334 1151'
39 39
*53 57
*57 85

23% 23%
1% I?)

27 28

11478 115
17 17%

*31% 34
29% 29%
95 95

*130 100

6%
2%
49

4%
32%
66

5%
107

14%

3%
3

86%
20%
10%
45

171%
6%

40%
31%

- 384
10%
108

2b
2S78
24%
-,»i«

16%
03%
48%
70%

531

119%
22%
46%
1

•fig
44

14

49%
151

160

'12 s 13
119 119i
+7 71,
36% 361
*81 85

27% 28% 27% 28% 28% 29% 29,400
7% 7% *7'4 7% . 7% - 7% 600

*17% 18% 18% I8I4 *17% 18% 500

*99 101 *99 1C1 *99 101 .." I- ,

4 4% ,. : 4% 4%: 4% 4% ."i,7,10
33% 33%

. 33% 33% 33% 33% 700

*1,51.1 15% 15% 15% *15% 15s8 200

3% 3% *3% 3% *3% 3% • 500

% % *% % *% % 200

18% 19% 18% 18% 18% 19 1,500

5% 5% 5% 5% 5%
*69

5% 10,600
73 73 *70 74 74 ' 100

**8 % *% "1# 5g fis 700

20% 20% *20% 21% *20% 21% 80

33 34% *33% 34% *33% 34% 800

18 18% 18% 18% 18% 18% 600

13% 13% *12'g 13% *13 13% 300

11% 11% *11% 12 1 11% 11% 400

i *2 2" *2 • 2% *2 n* ■>' 2% v 200

*55 130 " *55 130 *55 ■ 180 .1 —

19 19% •18% 18% 18% 18% 600

*67% 69 *68% 69 68% 63% 100

*90% 93 91 91 90% 90% 20

101% 102% *101% 102 101% 101% ' 160

*87 90% *87 90% *87 90

*112 113' *112 113 *112 113 250

17% 17% *17% 17% *17% 17% 100

*103 104% *103% 104% *103% 104% 100

14% 14 8 14% 14% 14% 15 3,100

2'8 3% 3 3 3 3 2,200
7 7 *6% 7%, *6% 7% 1,400
*% .... i2 % %6 ®16 1,300

24% 25 24 24% 24 24 3,300
' 18 18% 18 18% 18% 18% 3,0'4p

76% 77% 76% 76% 76% 78% 6,600

125% 125% *125 130 *125 130 20

29 29 *28% 29% *28% 29% 10J

31% 31% *30% 32% *3'i% 32% :. 200
106 106 *105 107 *106 1Q7 190

♦38 61% *58 61% *58 61%
:

.

*90 93 93 93 X02 92 50

24% 24% 24% 24% 24% 24% 2,500
67 6/ 67% 67% *67 63 130

*13 ' 14 14 14 *13% 14% 100

13% 14% *13% 13% 13% 14 1,200
3% 3% *3% 3% 3% 3% 900

3% 3% 3% 3% *3% 3% 1,000
*51 54 *51% 54 *43 54

*20% 22% *20% 22 *20 22

*2 2% *2 2% *2 2% 200

1% 1% 1% 1% 1% 1% 3,500
5% 6 5% 5% 5% 5% 4,800
5% 6 5% 5'g

'

5% 5% 12.400
71 71 *89% 70 *691" 70 706

*110% 120 *111% 120 *111% 120
23 23 22 22% *22% 23% """560
27% 2/12 27 27% 26% 27% 7,800
20 20% 20 20% 20% 20% 5,800

*110 135 *110 135 *110 135
*100 113 "100 125 *100 125

I *oi 54 *52 54 53% 53% """266
*53 56 *53 57% *33 57% 200
101 101 *98 103 ♦98 104 30

2 59 59 *58 60% 58% 58% 500

18% 19% 18% 19% 19% 19% -1,500
12% 12l2 12% 12% 12% 12% 5,9)0

*118 119 119 M9 *117 149 270
7 7 0 8 , 7 *6% 7 606

2 35% 36% 3 3 % 36% 35% 36% 7,900
*81 85 - *31 85 i *81 • 85

11% 11% 11% 11% $1% 11% "2.400

9% 9%

•>

'9% 9% *9% 9% 1,000
(l 2% 2% 2% ,2% 2% 2% 3.200

: *t";,J 7,6
*22% 24%
19 19

10% 10%
*22 2334
*11384 1151
38% 38%
*52 57
*57 85

*22% 23%
1% 1%

S7% 27%
115 115

15%, 17
*31% 34
29% 29%
*94. 110
*130 160

Sales

for .

the

Week

Sharet

17,200
100
30

600
100

1.800
10 400

600

10,000

1,100
700
60

780
2.700

1,000
, 50
600

"f.eoo

3,100
$2,300

200

3,000
%: 400

200

1,300
5,100
2,200
1,300
300

20.300
1,700
700
40
100

800

*""366
270

"""SO

200
40
900

500

600
10

1.200
6.300

4,300
ISO

.. 320
200

1,600
60

> STOCKS
NEW YORK STOCK

„ EXCHANGE

Range for Year 1941
On Basis of 100 Share Lois

: %' ; ■" Par
United Drug lno-.$.———5
United Dvewood Carp 10

P -eferre i . L..—. 100
United Electric Cnal Cos....5
United E ng k Fdy.——5
United Fruit Co.-. No var

United Gas Improv't r .No ■var
55 nreforreii... No oar

United Mer & Manu tnc v tc.l

United Panertmrd...— ...10
USA F.nrelgnBecur...No var
$6 1st nreferred..i...No oar

U S Distrib Cnrpconv pref .100
U 8 Freight Co No par
U S-Oyp^um Co.. 20
7% preferred^-100

U S Hnffunan Mach Onrp—%.5
5%i%conv T-eferred.-...50

U S Industrial Alcohol-No par

U S Leather Oo -i..No par
Partlc & oonv cl A- - -No oar
Prior Preferred.——.$00

U S Pipe Ac Foundry.....--20
U S Playing Card Co 10
U S Plywood Carp———.—1
JU ri Realty A Impt—No 'par
U S Rubber Co. 10
8% 1st Preferred—-...-$00

U S Smelting Rel A Mta___50
Preferred.— .———50

U S Steel Corp......-No var
Preferred-.-- 100

U S TobaccoCo...— .No par
7% preferred.- 25

United Stockyards Corp... .1
United Stores class A —.5
56 00TIV preferred.. .No var

Universal-Cycions SteelCorp 1
Universal LeafTob. .No oar
8% nrefr-red..-. ...-.100

Unl versal 1 lot ares 1st pref .100

VadscoSales.......—No par
Preferred ......100

Vanadium Com of AU.No oar
Van Norman Mach Tool..2.50
Van Raalte Co Inc......—.5
7% 1st preferred—.—.100

Vlck Chemical Cn._— 5
Vicks Shreve A Pac Ry—100
5% preferred— ....-—100

Victor Chemical Works——6
Va-Carollna Gnern....No oar
6% dlv partlc preferred.100

Va El A PoW 56 nref—.No oar
VaIron Coal A Coke 5% pf 100
Virginian Ry Co.———.—25
6% preferred 25

Vulcan Detiiirtag Co 100
Preferred-.....—...—.100

W

Lowest , Highest

Wabash RR ptef w 1—1:00
Waldorlwyscetii.......A 0 w
Walgreen Co...—...No par

4 )$% pref with warr——100
Walworth Co... No par
Walk(H) Good A W Ltd No par
Dlv redeem pref-. No par

Ward Baking Co cl A—No par
Class B No par
7% preferred.......... 100

Warner Bros Pictures.., 5
$3.86 preferred—No par

tWarrenBrcsCo No par
$3 preferred.. No par

Warren Fdy & Pipe.—..NoW
Washington Gag L„ Co.No par
Waukesha Motor Co .—-5
Wayne PampCo.— 1
Webster Elseulohr.——No par

7% preferred 100
WessonOilA Snowdrift No par

$4conv preferred.;...No par

West Penn El class A—No par

7% preferred ,—.100
6% preferred ....100

West Penn Pr Co 414% pf.100
West Va Pulp A PapCo No par

6% preferred. .....100
Western Auto Supply Co.—10
Western Maryland.—.$00
4% 2d preferred....... 100

Western Pacific 6% pref. -100
Western Union Telegraph. 100
Westlaghouse Air BrakeNo par

Westlnghouse El A Mfg....50
1st preferred 50

Weston lilec Instrument.12.50
Westvaco Calor Prod..No par

$4.50 preferred..—..No par
Wheeling A L Erie Ry Co. 100
5>3% conv pref........100

Wneedng Steel Corp.—No par
$5 oonv prior pref...No par

White Dental Mfg(The 33).20
White Motor Co.—.——$
White Rock Ml 1SprCoNo pun

White Sewing Mach Corp.—1
$4coav preferred——No par
Prior preferred.; ,..—20

WilcoxOil A Gas Co... 5
Willys-Overland Motors...—1
6% oonv preferred.—..—40

Wilson A Oo Inc. .No par

56 p referred No par
Wisconsin El Pow 6% pref. 100
Woolward Iron Co———.10
Woolwnrtn (F W) Co 10
Worfchlngt'm PAM (Del)No par

7% preferred A..L.....100
6% preferred B.J- 100
Prior pref 4 5$% aeries.. 100
Prior pf 4)$% oonv ser—100

Wright Aeronautical.—No par

Wrigley (Wm) Jr (Del).No par

Yale A Towne Mfg Co——25
Yellow Truck A Coacn ol B..1
Preferre i.— ..100

Young3prtagA Wire. .No par
Youagstowa S A T. No par

5 5$% preferred sendea A. 100
Youugst'n Steel Door..No par

Zenith Radk>-Corp——No par
Zo dte Products Corp.......1

$ per share
I 2%June 30
i l-38 Dec 29
2038May 16
3% Am 31
30 Dec 26

60 May 29
< 4% Dec 23
103% Deo 10

8% Apr 25

2% Dec 27
8% Dec 27

i83 Deo 29

914 Feb 19
784 D 33 20

37% Dec 23
170 Anr 23
t. 4% Feb 17
33 Feb 10

20 Apr IS

■A 2% Dec 24
5% Aor 24

154% Fab 24
20% Dec 26
25% Dec 29
18% Anrl2

% DSC 10
13% Dsc 29
58 Dsc 29

43% Dec 18
69 Dec 22

47 Dsc 10

105% Dsc 10
19% Dec 17
42 Mar'27

% Dsc 9
7i« DSC 18

42% Dac20
12 May 10

43% Nov 12
140 May 20
133 Jan 17

i Jan 2

15 Apr 18

15% Dec 9
8% Dec 18
20% Aug 4
111% Dec 18
39%June 2
57 Mar26
60 Aug 20

20 Mar 13

34 Dsc 26
18% Dsc 10

114 Dec 23
11 DsrlO

30% Dec 29
29 Dec 23
89 Feb 15

135 Mar 27

i 6% Dsc 12
. ,16% Dsc 9
96'2June27
3 DSC 9

•25%Mty31
il 234 Feb 13
2% Dsc 29

1; % Dsc 10
13% Apr 19
2% Feb 19
53 Jan 2

% Dsc 18
6 Feb 4
25 Feb 19
14 Dsc 22

10% Dsc 29 1

10% Dsc 29
1% Dec 29

80 Feb 5

'1634 Mar 3
65% Mar 6

88 Dec 29
9J% Dec 23
89 Nnv 6
112 Mar 31
15 Dsc 10

104% Apr 26
15% D3a 31
i®4 DSC 23
4 8 DiS 29
732 Fsb 1

18% Fab 13
15 Dsc 10

S per share
> 6%Sept 18
' 3% Sept 10
5 51 Nov 21

5% July 24
42 Jan 8

79 Dsc 5
f 10% Jan 15
117 Jan. 22

14% ^Qv 19

4%Sepf 9
4 July 28

93% Oct 24
19 July 22
13 July 19
69% Jan 8
183 Jan 14

t 9 %June 27.
1,43 June 12

33% Aug 20

f 4% Aug 13
10%8°pt 16

$05 Ost 4

( 31% Aug 2
34% Feb 7
26 Sept 24
2% July 23
28%Sept 17
103%Sept 11
65% Apr 4

i 70% Jan 29

70% Jan 6
130 Jan 13

33% Jan 13
£50 "sNov 28

1% Jan
v 1% Jan
; 62 Sept 10
• 16% Jan 10
i 64 Sept 22
157 Jan 21

162 Get 31

Range for Previous
Year 1940

71 Oct 28
118 Dsc 9
27%June 6
27% Apr 17
105 Apr 16
60 Aug 18
85 Dsc 19
21% Apr 18
53% Dsc 22
10% Jin 7
10% Dsc 10
2% Dsc 18
2% Dec 10

41 F3b 15

18% Dsc 29

1% DSC 29
1% Apr 16
3% Anrl8

: 4% DSC 10
60% Dsc 10
109% Oct 17
19% Dec >A
23 8 Dsc 29
16 DsclO

. 98 Mar 15
85 J la 30

147% Dsc 11
50% Dsc 8
86 A >r 23
SJ% Dsc 20

15 Dsc 26
10% DsclO
100% Dsc 29

5% DSC30
29 DSC 10
76 D3C 31
9% DSC 9

8 Dec10
1 % Apr 23

Lowest Highest

$ per share
3%Mav
2

26% Dm

',*•'-2% Mav
25% Mbv
60 Mav

? 9% Dff
,107% June

0 June

3 Mav

3% Dee
80 Jan
\ 5 Mav

5% May
AO June

$65 May

f. 2% May
25% July
14 May

3% Mav
, 6- May
48 AUK

21%June
27% June
22 Dee

% Mav
15 Mai

€8%May
'

39% May
60 May

42 May

103% Mav
29% Dee
42% June
1% Dee
1 May

41 Junr

12% May
45 May

134% June
? -69 Jun<

"R8 Aug 28
31 Dec 3

34% Jan 6
15 Mar 17

28 July 10
116 Aug 8
45 July 30
57 Mar 26
66 Aug 20

27 >4 Sept 10
2% Jan

28% July 8
118% July 23
23%Sept 16
42 Jan 4

33% Feb
105 Nov 3
143 June 21

9<8 Apr 4
22%.Jan 4
105% Jan 6

0% Jan 6
36 Sept 18
15%Sept 18
0%Sept
]%June 9

26%Sept 9
0% Dsc

77 Dac

1%July 31
21% Oat 22
38 Sept 17
23% Jan 13
17% July 22
29% Jan 6
4% Jan 7

80 Feb 5

25% July 31
74% Jan 18

106% Jan 25
115 Jan 10

107% Jan 18
117% Jan 3
20% Jiiy 15
107 Oct 9
29% July 22
4% July 31
9 July 31
l%May 13

31% Nov 6
24% July 22

105 Jan 2
141 Mar 22
34% Jan 10
30%July 14
112 Aug 9
65 July 23
100 Jan 2
30% July 31
70 Jan 14
15% July 25
17% Jau 9
8% July 11
6% Jan 10

54%June 28
26%July 31

2%May 12
2% Jan 11
6% Dsc 15
7 Sept 17
77 Sspt 18
115 Nov 26
33% Jan 7
34% Jan 7
25%July 22
147 Aug 21
130 July 39
73% Aug 21
75-% Aug 21

122 July 24
80 Jab 11

22% Jan 8
17% Jau 10

120 Jan 10
12% Jan 11
42% Jan 6
95 Aug 6
18% Jan 6

15% Apr 3
3>g Oct 25

$ per share
7% Apr

» 6 Mar

65% Mar
5% Jan
41-. Dec

?57* Jan
15 Jan

$1.8 Get
13% Mar

7% Apr
7% Jan
97 i Mav

12% Dec
,11 Nov
89 Jan

182%May
- 6% Mar
35 Dec
28 Apr

7% Apr
, 12% Apr
74 May
38% Jan
39 Apr
24 Nov

1% Jan
41% Jan
117 Apr
67% Nov
*73% Dec

76% Nov
130 Nov

39% Apr
60 Dee
2% Apr
2% Apr
63% Dec
18% Nov
70 Jan
159 Jan
128 Dec

hi Nov
12 Jum
25 Mac

22%iune
112 July

35% Mav
56% Jan
60 Aug

19 Mav

1% Mav
14 Mav

109 Mav
5 Mav

36%Jun«
28% Ma>
71 Mav

120 Junt

j>4 Mai
16% Mav
89 Jun<

3 Mav

18% Ma>
10 J urn

3% Dee
% Ma>

13% Aug
2 May
30 May

/: % May
3% May

22 May
20 May

13% May
14 May

2% May
; 80 Dec

15% May
58% Aug

91 June

90% May
80 June

.108% May
11 May

100% May
21 June

2% May
4% May
% De

14% May
15% May

76 May
110 May
26 Jan

27% May
108 Dei
50 May
85 May

18'8 May
•61 May

$ 7% Aug
7% May
4% Mai
3% May
38 Juu

14% May

1% O01
1% Jan
3 Jan

3% May
45 June

116 Jai,

15% May
30 May

13% Mai
55 Juu*
60 July
29 Join
89 Jun«
91 Juu»

"73 May

15%May
9% Mai

98 Mav
: 0%Jun
20% Jum
80 May

12%May

8%May
2 Mar

% Apr
19 Feb

43% May

*39% Mar
117% Apr
49% May
62 Oct
60 Aug

31% Mar
4% Jan
31% Jan
120 Nov

15% Apr
48 Jan
35 Jan

110 Nov
135 May

9% Nov
23% May
104% Dee
0% Nov
35% Jau
10% Feb
9% Jan
1% Jan

25% Jan
4% Feb
60% Dec

2% Sept
,12% Sept
34% Nov
28% Ffb
20% Apr
24 Jan

4% Feb
80 Dec

29% Apr
76 Jan

110% Apr
115 Apr
198 Jan
120 Oct
25% May
105 Apr
40% Apr
5 Jan

8% Apr
1 Jan

28% Jan
28% Jan

118 Jan
140 Nov
37 % May
38% Feb
109% Dm
s0 Oct
103 Nov
35% Apr
74% Nov
11% Apr
17% Deo
11 •# Apr
7% May
57% Mar
24% May

•' 3% Jan
3% Apr
6% Apr
7% Apr
70 Mar

121% Mar
34% Nov
42% Apr
24% May
102% Oct
95 Oct
58 Nov

65% Oct
129 Apr
93 Apr

25 Jan
19% Jan
120 % Sept
1* Apr

48% Jan
99% ♦ceo

28% Jan

•17% Apr
4% Apr

NEW YORK BOND RECORD
BONDS

N. Y. STOGK EXCHANGE
Week Ended Jan. 23

i Frvlai/
£^1 Last

Sate

ls>

Railroad & In4'is. Cos. (Cont.)
N Y Steam C >rp 1st 3 v$s.1963 - T

ti*N Y Susq A W 1st refSs—1937 J '
$*2d gold 41$s .. .. .w— .1937
«*Gcneral gnld 5s ....1940
♦Terminal 1st gold 5s...—..1943

J

A

F 1

VN

N YTelenho 'e3'$sser B—.1967
t$*N Y West A Bust 1st 4)$S_. 1940
Niagara Fulls Power 3 t$s—.-.1966
NlagLock&Ont Pow 1st 5s A.1955
Niagara Share (Mo) deb 5>$s..l950

X}♦NorfSouth Ist & ref5s.... $961
,;.r ♦Csrtiftcates of deonslt.........

♦Ctfs of don (Issued by reorgan-

, ,, Jzatlon manager) 5s.——$961,
♦Ctfs of dep (Issued by reorgan-
izvtion manager) 5s. i..—1941

Norf & Weaker,u Rv 1st g 4b—$9'»6
North Amer Co deb 3)$s_.—i.$949
Debenture 3 %s._ : 1954
Debenture 4s.._—.195')

North Cent gen & ref 5s. .-Bti..1974
Gen & ref 4J$s series A———1974

fN vrthern Ohio Ry— ; i;
♦1st gtd g 5i.u. 1945
♦1st rntge g 5s (stamoed can¬
cellation of guarantee) ...'.1945
♦Certificates of deposit.......

North Pacific nriorllen 4s .1997
4s registercd—— ... $997

Gen llenry & Id g 3s....Jau 2047
3s registered...... — .—.2047

Ref & impt 4 J$s series A 2047
Ref A impt'6s series B..... .2047
Ref k Impt 5v series C.. ....2047
Ref k impt 5s series D—2047

Northern States Power Co—
I - (Minn) 1st & refM 3i$s-..$967

(Wise) 1st rntge 3 t$s—a$_$964
Northwestern Telcg 4 >$6 ext.—1944

J

J

M S
i o

VN

O

f5*Og &. L Cham 1st gu g 4s.
Ohio Connecting Ry 1st 4s—
Ohio Edison 1st rntge 4s

1st rntge 4s —

1st rntge 3%'s.
Oklahoma Gas & Elec 3^8..

4s debentures : —

Ontario Power N F 1st gu 5i.
Ontario Transmission 1st 5s.

Oregon RR <fc Navcon g 4s..
Ore Short Fine 1st cons g 5s..
Guar sfcpd cons 58.,. . . .

Oregon-Wash Rlt & Nav 4s.
Otis Steel 1st mtge A 4^8...

Pacific CoastCo 1st g 5s
Pacific Gas & El 4s series G.
1st & ref mtge 3%s ser H.

"

1st & ref mtge 3>$s ser I—.
1st k ret mtge 3s ser J
1st k ret M 3s series k—

|*Puc RR of Mo 1st ext g 48.
S*2d ext gold 5s..........

Pacific Tel & Tel 3 j$s ser B.„
Ref intge 3 %s series C——

Paducah & 111 1st 8 I g 4>$S—

Prl~e

* A

o A
p A

A
f A

If fi

M R

A O

A O

Q J
Q J
Q F
Q A
J J

J J

F A

\f F

J J

.1948 j

.1943

.1965
.1967
.1972
.1906
.1946
.1943
$945

_ J
M S

M N
M S
J J
J D
j n

F A

,M N

$946

.1946
$946
$961

J D

[J J
»J J

•*vw * / J
$962 j j

$946

$964
1961

$966
107Q

$971
$938

$938
$966
$966
.1955

•all an 1 »i<8d prices-no iiiei on tils Jiy. t In rjin/yrsiip. d $jf. Im/jry. n .$s/r itoit. r Juu u.a * E;-iiv. y Et-ngu.s. fl Cade 1 tor redemption.

Panhandle East P L 3s B 1960
Paramount Broadway Corp—
1st M s f g 3s loan ctfs...i.1955

Paramount Pictures 4s debon—1956
Parmelee Trans deb 6s ....1944
Pat & Passaic G k E coas 54..1949
♦Paullsta Ry 1st s f 7s.—..—1942

Pennsylvania Co— " ■; v
V Guar 3)^s trust ctfs C-—$.1942
Guar 3Hs trust ctfs D 1944

r Guar 4s ser 10 trust ctfs..... 1952
r 28-yeor 4s 1963
Pea vsyl Glxss Sand 3 >$8——.. 1960
Pa Ouio & Det 1st & ref 4)$8 A '77
4)$sseries B...—— .1981

Penna Power & Light 3^$s—.$969
4J$s debentures 1974

Pennsylvania RR coos g 4s...1943
Oonsolgold is.—.————$948
4s sterlstpd doll ar May 1.1948

Gen mtge 33$s series C-——1970
Consolsiuki ig fund 4)$8..—1960
General 4>$s series A-..—..1905
General 5s series B. 1968
Debenture g41970
General 4)%s series D.———1981
Gen mtge 414s series E—.1981
Conv deb 3 %'s —..1952

Peoples Gas L & C ref 5s.....1947
Penria & Eastern 4s ext.——..I960
♦income 4s....J—.....Apr 1990

Peoria k Pekla Un at 5>$S——1974
Pere Mariiuette 1st ser A 5s...1956
1st 4sseries B...... ....1956
1st g 4l$sspries..1980

Phelps Dodge couv 3>$s deb... 1952

Pbila Bait & Wash 1st g 48-$943
General 5s series B.— 1974
General g 4J$s seriesC—$977
Ge neral 4 )$ s series D.——.1981

Philadelphia Co coll tr 4^s_.$961
Phil a Electric 1st k ref 3>$s.—196 /

1st A ref m;ge2Ms ....1971
t*Phila & Read C & I ref 5s.—1973
♦Conv deb0s...— ..j.1949

tS^Pullippiae Ry 1st s f 4s.—.1937
♦Certificates of deposit—

Phillips Petrol li%s debs.—.1951

Pittsburgh Cine Chi <fe 8t Louis—
Series B 4)<$.s guar..........1942
Series C 4H s guar ^ ........1942
Series D 4s guar. ..._194j
Series E 3t$s guar gold..—$94.»
Series F 4s guargold.......1953
Series G 4s guar ..———1957
Series H cons guar 4s ..I960
Series Dooms 4)$s —.1963
Series J cons guar 4)$s.....l96i
Gen mtge 5nseries A... 1970
Gen mtge 5s series B..—.1975
Gea 4 t$s series C... ...1977

Pitts Coke k Iron conv 4>$s A.1952
Pitts Steel 1st mtge 4>$S—.1950
Pitts Va k Cuar 1st 4s guar...1943
Pitts & W Va 1st 4t$s ser A...1958
1st mtge 4 J$s series B._—,.195>

/. 1st mtge 41$i series C—..I960
Pitts Y & Ash 1st 4s ser A....1948
, 1st gen Sn series B—.—1962
1st gea 5s series C. 1974
1st 4>$s series D._ 1977

D

I)

r>

D
D

D

F A

J J

to
J D

J J

UN

S A

M S
4 O
M 8

M 8

106
30H

: 1 4

109)$

27)$
261$

26

IV%
1031$

74H
70H
42«

"53
67%
57

57%

i09%

Week's

Range or

Frldau's
Bid & Asked

Low

106 V
30

*1V$
*11)$
*74 , v

1056$
3%

109?$
*110 ■

101^

, 26%
26)$

'-26.;^..
*108)$
127»4
103 M
103%
103%

*115)$
113

Ma1*

106%

31%

$3H
91

105%
4

109%

102%

27%
27

27

127%
104

103%
104

119
113 .

CQ to

*95 :• 105

74 '

70%
42
"39 '

52

',100
50%
56%

108%
110?$
*101

6H 6%
*101?$

108% 107?$
108%
108

107

102%
102%

—i- +102

108

108

102%

112?$
105%
85%

111%
108%

*107?$

\i2
112%
105

,83%

83%
110%
108%
106%
101%
*101%
*88%
*83

106%
108
*105

59%
100

1 D

I 7)
t#N.

F A\
J D1
A 0|
J J
F A\
F .4

1/n'
M N
UN
1 O,
F AI
/ D

J t>
4 O
I O

J J
4 O

M A

4 O

Apr
F A

J J
J /
If s

/ D

M N
* A

J J
1 D

J J
U S

J J)
/ J
U 8

J J

/ J

A O

UN
-UN
r a

j i>

UN
F A

F A

UN
J D

1 O

J J

\f s

J I)

M AT
J D

O

O

U

A

D

D

105

104

107%

94%

103%
103%
93
98%
98%
88%

63%
61%
61%

103%
103%

"25"

101%

75

71%
42%
40

53%
08

57%
57%

109%
111

102%

6%

108%
109

108%
108
103

102%
103%

112%
112%
105?$
85%

83%
111%
108%
107%
J01%
102

90%
89%
108%
108%

102% 103%

59%
99%
*4 4%
118%
98

*I0'2sr<r
104%
106%
105 ,

105

102%
*101

107%
105

"103?$
110%
109%
92%

121

102%
103%
92

97%
97%

r 87%

111%
44%
5%

*106 %
69%
60

61%
106%

*105%
120
*108

107%
103%
109%
101%
24%
6%
*2%
*2

101%

59%
100
49

118%
100

105

100%
105%,
105
104

106

107%
105%

N->
1*

17

-3

81
3

"io

-3
13

30

-22

24

27

13

Low High
105 108 %
26 40

9% 15%.
8 16?$
61% 95

, • t/ ..

108% 111%
, 2% 08$
109 112%
108% 110%
101 104%

45
3

131
8

15

310
26

77

17

Range
for Year

1941

12%
12%

29

28 i:

$2 28 r

77 108

125% 129%
103 107%
103 106

103% 107

117
113

123
115

A 1
27
113

20
8

113

111
alO
94%

121 1 6
103% 202
109% 30
93 %
98%
9,8%
89

112
47

6%

"7l"
62%
63%
107

120

114%
107%
104

110
101?$
25%
O

2%

102

*100% —,

*102J-'» —

♦106% 10/%

112% 112%
*4a0% ...

*121 122
*121% 123
106% 106%
*107 113%
100% 102101 %

102%
99% 99%

*105

62%
61%
62

*102

63%

102%
100

"63%
63%
61

+119%
*99%

112
67
'20

98

29

16

93

"53
20

25
13

2

v 4

97
50
4

83

111

32

67 83 ,

46% 66H
45 1 45

66?$ 80%
65 - f 76%
36% 47%
35% 44%
42% 58?$
53% 70 * .

45% 62
45% 62 ■

107 110%
109% 112%

3% 9 ;

106 107%
106% 108?$
107% 110%
106% 111%
105% 109%
102% 106%
100% 104%
101% 103%

107% 112%
U2 117%
112% 117%
105 107%
?4 89%

60 87%
109 ?$ 114%
106% 112%
105 111%
99% 100?$

"83% 'it'll
80 90

106)$ 110%
106% 111%
104 105%

101 % 105%

52 60%
98% 100%
41% 57
117% 126 ;
68 96%

103 104%
104 106%
105 110

100% 107
104% 105?$
102% 105
105 100

106% 111
105 110%

103% 107%
110% 115%
109 114%
88 98

119% 125%
100 108%
100% 110
88% 97%
9* 105

94% 101%
•79% 91%

112 118%
30 54?$
2% 9%

106 110
64% 83%
50% 74
55% 74
105 108%

105% 109
116% 120%
113% 115%
1C7% 110
100 107%
108% 112 r

"l"0% 28%
3% 7%
1% 8%
2%

, 7%
99% 105%

100% 104%
1037h 106%
m'h 110%
109 109
111 113

110% 114
110 113%
117 122?$
117 122
104% 113%
106 113%
99% 105%

101% 104%
99 101 %

105% 106%
51% 09?$
52 70
62 70

106 108%
117 120%

Far footnotes see page 387
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BOND RECORD
h'rilii
Last

Sale

Price

53%

"T%
53%

= 53%
53%
85%
85%

67%

"90%
65%
85

-89%

"83%
HI H

~37"I
102
10 4%
10 1KB
103

i03

107%
103%

105%
104%

101%

"65%
65%
103%
55%
•18%

7%

T6I%

Week's
Range or

Friday's
Bid & Asked

Low

57%
55 %
5>%
52%
51%
51%
84%
84%

65

MM)"
64

384%
80%
82

82%
U0%
105%
37

101%
104%
104

108 :
102
103

i2r

107%
10!)%
102%
89

10 4%
104%
100

101%
64%
64

64%
103
55

17.%

High

53%
53%
54

52%
53%
53%
,83
85%

67%

*91%
65%
85%
90%
82

83%
111%
105%
37
102
10 4%
101%
103%
102%
103

121

107%
109%
102%
89%

105%
105%
100

i02%
65%
65%
65%
103%
56%
18%

100%

Range

for Yenr
1941

Urn High

37% 53%
31% 48%
44 57%
40% 55%
39% 55%.
39% 55%
48% 82%
71 88

56 70%

lis" "94%
56% 65%
71% 84%
78 89

• 78 86 i
72 81

109% 112%
104% 109
30 36%
101% 102%
102% 100%
103 105%
100% .109%

155% 104%

123%
108%
108%
102
87

102%
102%
78
99

57%
53

56%
98%
46

11%
99%

128%
113%
112%
102

94%
107%
107%
99%
198%
75%
75

74%
104%:
65
24

101%

27 48%
30% 44%
88% 97%
70% 86%
103 104%
93% 102%

i6r"To7%
8% 20%
& 15

"T
104%,

• i

*109% 110
7% 7%

lODst lOlhi

101% 101%

109% 110%
• 110
97 , 97%
97 . 97%
103% 105%
103% 107
69 70
95% 97%
104% 104%

100%
101%
100%
100%
100%

*99% ....

*99% ...

*99% ...

*99% ...

*99% ...

*100 100%
*100% ...

100% 100%
101% 101%
100% 100%
100% 100%
100% 100%

*100

*100
*100
101

*100
*100

*100%
101%
*100%
102

*100%
*100%
*109%
100%
*103%

100%
100%
100%
101

100%
101%
101%
101%
101%
102
101
10 2
102

102

59% 90 f

109% 113%
4% 8

101 107

101% 107%

109
110

96

96%
102%
104%
65%
82%
105

114%
112%
100%
101%
107%
107%
78

95%
108%

99% 100
99% 100%
100 100%

ioo% ioo%
100% 101
100 1C'%
100
100

100
100

101

102%
102

102

100% 102%

100%
100

100

100%
100
100

100%
100%
100%
100

100

100%
101

100%
102

102%
103%
102%
103

103%
103%
104%
104
104 I.
102%
103%
104%
103%
104%
104%

N. Y EXCH\NGE
Week Elded Jn. 23

R illroil 4 In In. Cv. (7m*'
VUn Steel W>- Cirp 6%s A.1951

♦3%s <nserited A _:.1951
♦Sees f 6%3 series C ..1951
♦3%s a'seitel C ...1951

*31 \k fund deb 6%s ser A...1947
*3% assented A _ 1947

United Stockvds 4%s w -v.... 1951
Utah UA Trno 1st A ret 5s..._ PH*
Utah Power A Light 1st 5s 1944

Vandalia RR consg 4sseries A.1955
Conss f 4sseries B..a......1957

Va Elec & Pow 3 % s ser B... „ .19GS
Va Iron Cial A Cnke 1st g 5s.. 1949
Va A Smthvest 1st gu 5?.....2003
1st cons »_195S

Virginian Ry 3% series A..

is w
tWabash RR Co— ,

5* 1st gold 5s
♦Ctfs of deD (reorg

{♦2d gold 5s_.t
♦Ctfs of dep (reorg mgr)

♦1st Hen g term 4s.
♦Ctfs of dep (reorg mgr)

{♦Det & Chic Ext 1st Ka
♦Ctfs of dep (reorg

§♦1)38 Moines Dlv 1st
♦Ctfs of dep (reorg mgr)..

{♦Omaha Dlv 1st g 3%s 19
♦Ctfs of den (reorg mgr)

{♦Toledo & Chic Dlv g 4s
♦Ctfs of dep (reorg mgr)__1941

1st mtge 4s seri33 A 1971
G3i mtTi 4s ssrles A.......1381
Geo mtge lie 4%s serins B..1991

{♦Wabash Ry ref A gen 6%s A. 1975
♦Gtfs of deposit (assented)..

♦Ref gen 5s series B. 1976
♦Ctfs of deposit (assented)..

♦Ref & gen 4%s series C....1978
♦Ctfs of deposit (assented)..

♦Ref A gen 5s series D.___..1980
♦Ctfs of deposit (assented)..

Walworth Co 1st M 4s 1955
6s debentures 1955

Warner Bros Plat 6s debs 1948

{{♦Warren Bros Co deb 6s...1941

Warren RR 1st ref gu g 3%s...2090
Washington Cent 1st gold 4s..1948
Wash Terra 1st gu 3%s.__..i.l945
1st 40-vear guar 4s__.__i~7.1945

Westchester I.tg 5s stpd gtd_._1950
Gen mtge 3%s 1967

West Penn Power 1st 5s E. 1963
1st mtge 3%s series I... 1966

Western Maryland 1st 4s 1952
1st A ref 5%s series A 1977

West N Y A Pa gen gold 4s 1943
{♦Western Pac 1st 5s ser A..i_1946

♦5 s assented... 1946
Western Union Teleg g 4%s...l!)50
25-year gold 53... : _195l
30-year 53 1960

Westlngho ise El A Mfg 2%s_.195t
H♦Westphalia Un El Power 6s.1953
With declaration

West Shore 1st 4s guar 2361
Registered ............2361

Friday
Last

Snle

Price

99%
92%

71%
103%

West Va Palp A Paper 3s 1954
Wheeling A L E RR 4s... 1949
Wheeling Steel 1st 3%s ser B..1966
Wilson A Co 1st M 4s A 1955
Conv deb 3% ...1947

Winston-Salem S B 1st 4s...._ 1960

{♦Wis Cent 50-yr 1st ge.n 4s...1949
♦Certificates of deposit,...,.

{♦Sii A Du div A ter 1st 4s..1936
♦Certificates of deposit.......

Wisconsin Elec Power 3%s 1968
Wise Public Service 3%s 1971
{♦Wor A Conn East 1st 4%s..l943

Youngstowu Sheet A Tube—
Cohv deb 4s... 1948
1st mtge ) f 3%s ser D... 1969

M .8

M iV

105%

Week's

Range or

Friday's
Bid & Asked

Low

94%
9)%
93%

High

95%
101%
101

*107
*107: .....

109% 110
*62 69

*88 91
71 71 %
108% 108%

84

88% 84%
, , 42%
% 42%

90

♦39% 41%

30% 32%

*75%
75

45%
35%
27

26%
27

26%
25

25%

26%
85

100

95%
92%

36
74

105%
*98%
121%
108

c ..

111"
91

101%
*103%
27%
25%
83%
86%
83%

101

Range
for Year

1941

Low High
9% 33
9% 33%,
20 25
20% 31%
6% 33%

21% 33
91% 98%
98% 104% :

98% 105%

110 111 V
109 111

108% 112
54% 69
84% 90 I
65 74

106 109%

44 80%
70% 80%
13 35%
31% 35%
30
60

102%
100

70

76%
49
39%
27%
28

27

27%
25%
26

27%
27
86

100%
97
95

37

75%
105%

121 %
108

110%
111

91%
102
105 '
28

27%
83%
88

85%
101%

48%
46

103%
114
94

105%
100%
*li3%
40%
38%
10
9

103%
106%
*12

50

47%

103%
114
94%

106

100%

"43%
40

10%
9

109

108%

101% 102%
100 100%

80% 80%

30% 30%

23% 26%

74% 74%

7% 24%
21% 24%
7% 23%
20% 23%
7% 22%
20% 2*2%
7% 23%
20% 23%
77% 87
91 100
92 ;; 97 {
51% 89

31 38%
65 73%
106% 108%;
122"" 128%
107% 111
110% 114 ;

109% 112%
87% 95%
97% 104%
103% 107
15 30%
15 29%
71% 86%
73% 89
74 86%
100% 101%

3 27
15 16

39% 56%
39% 52

101%
112%
92%
103%
102

114
27

26%
6%
6%

108%
106%
12%

105

115

96?-*
107%
104%
115

43%
42%
13%
13%

111%
110

12%

100% 103%
96% 103%

a Deferred delivery sale not included in the year's range, d Ex-interest. e Odd-lot
sale not ino.uded in the year's range, n Unier-the-ruie sale not Included In the
year's range, r Cash sale not Included in the year's range.

§ Negotiability impaired by maturity. 1 The price represented Is the dollar quota¬
tion per 200-pound unit of bonds. Accrued iuterest payable at the exchange rate
of $4.8484. .

t Con.nanles reported as being in bankruptcy, receivership, or reorganized under
Section 77 of the Bankruptcy Act. or securities assumed by such companies.
* Friday's bid and asked price. No sales transacted during current week.
♦ Bonds selling flat.
Trading suspended effective Dec. 11 in all Issues of German, Italian and

Japanese bonds. The Bulgarian aud Hungarian issues were suspended on Dec. 18'

ilillli NEW YORK CURB EXCHANGE f§|
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded In the week's ranee unless they are; the only transactions of the week, and when selling outside the regular weekly range are shown In ft
footnote In the week in which they occur. No account is taken of such sales in computing the range for the year. ,

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
last (Jan. 17, 1942) and ending the present Friday (Jan.;23, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in¬
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year.

BONDS

N. Y. STOCK EXCHANGE
Week Ended Jan. 23

Friday
Last

Sale

Week's

Range or

Friday's
Bid & Asked

103% 104

♦44 4
44%
15

45%
16%

101% 102%
102 ; 102
105% 105%
*115 - .....

107 107
105. 105%
105 105%

Range

fot Year ?
;
mi :

NEW YORK

. „ BONDS .

N. Y. STOCK EXOHVNGE
Week Ended Jan. 23 •<

Saguenay Pow Ltd 1st M 4%8.1966
St Jos A Grand Island 1st 4s.. 1947
St Lawr A Adlr 1st g 5s 1990
2d gold 6s * 1996

St Louis Iron Mtn A Southern—

♦{Riv A G Div 1st g 4s 1933
♦Certificates of deposit*.

{♦St L Peor A N W 1st gu 53..1948
St L Pub Serv 1st mtge 5s 1959
St L Rocky Mt A P 5s stpd...1955

{♦St L-San Fr pr lien 4s A 1950
: ♦Certificates of deposit.......

♦Prior lieu 53 series B. 1950
♦Certificates of deposit ...

♦Con M 4%s series A.......1978
♦Ctfs of deposit stamped—

{St Louis-Southwestern Ry—
1st 4s bond ctfs .1989
♦2d 4a Inc bond ctfs....Nov 1989

{♦1st term A unifying 53....1952
♦Gen A ref g 5s series A....1990

{Seaboard Air Line Ry
§* 1st g 4s unstamped 1950
{♦4s g stamped..... 1950
•Adjustment 5s Oct 1949
{♦Refunding 4s.... 1959
♦Certificates of deposit

♦1st cons6s series A.. .-1945
♦Certificates of deposit

{{♦At! A Blrm 1st gu 4s...1933

{♦Seaboard All Fia6s A ctfs...1935
*6s Series B certificates 1935

Shell Union Oil 2%s debs.....1954
2%ss f debs 1961

IJShinyetsu El Pow 1st 6%s...l952
♦ ♦Siemens A Halskadeb 6%s..l951
il ♦Silesia Elec Corp 6%s_ 1946
{{♦Sllesian-Am Corp coll tr 7s.1941
Simmons Co deb 4s.... 1952

Skelly Oil 3s debs.. 1950
Socony-Vacuum Oil 3s debs...1964
South A Nor Ala RR gu 5s 1963
South Bell Tel A Tel 3%s 1962
3s debentures... 1979

Southern Colo Power 6s A 1947U J

108%

« 70%
80%

"l66%
'

103%

"103%
98 •

Low High

79% 80%
*105%
108 108%
93% 95
*4 4%
*80 85
110 C 110%

*218" 2'20"
108% 108%
103% 103%

70% ' .71%
80% 81
80 -'- ' 80%
100% 100%
103% 103%
105% 105%
103% 104%
98 C-1: 98

*109 ...i.

*103%
*107% .....

12 13%

"fl% ^6%
5H 6%

94% 05

*107% 109%
*37 60

♦35 93

73 74
74

35% 37%
/. 85 86

♦52 56 ^

13% 14

13% 13%
14% 15%
14% 14%
14% 15%
14 15

81% 82%
61 63%
38% 41

20%, 21%

*77 82%
S';S' 3%

9% 9%
99% 100

♦ '"'•Vvj 110

124% 124%

Low Hi h
77 89>i
105% 107%
107 110%
90 97%
2% 5%
87 87

109% 112%
142 153
218 224 *

108% 111%
103 - 108 '

65 72 ?

75 84%
75 *84
100 103 1

102% 104%
103% 105%
102 106%
96% 102

, " 7% 28%
11 33 •;

6% 26%
,:• 6 14%
•; 5% 27
15 15

6 26%
17% 17%
6% 26%

102% 107 !

; 6% 9 1

35

35
7

131

1093*
110
107

8%
7%
2%
3%

48%
50

18 r

131 t

109%
110 i

110%
16%
31
9 ;

9%

Railroad & In Jus. C01. (Com.)
Southern Pacific Co—
4s (Cant Pic oil)...- ..1949

4s reTl8tere l-.: i.'. j-.: J..'.1949
1st 4%s (Oregon Llne3) A_'_ .1977

, "Gold 4%s j-_.1038
Gold 4%s .196 »
Gold 4%s.;.i..^ 1.981
10-ye \r sac ire 1 3%s._*_._..1916

, San Fran TermTst 4s...:.._l950

So Pac RR 1st ref guar 4s 1955
1st 4s 8tamne1-.......__;_l455

Souther t Rv 1st cans g 5%..'.1994
Devel A gei 4s series A....--1350
Devel A gea 6s.*.; ;._1956
Devel A gea 6%S-;.i:... j_1056
Mem Div 1st g 5s'.^.„.__._1906

' St Lohia Dlv 1st g 4s
So'western Ball Tel 3 %s B Sl^cl964
1st A ref 3s series C—X.i.:P'W68

♦Spokaie later rational 4%s._23l3
Stand OH of C tllf 2% debs~:.1366
Standard Oil N J deb 3s1961
2% debenture.-i2^1053

Studebaker Cam conv deb 6s.. 1945

Superior Oil 3%s deb3. ..-.-.1953
8wlft A Co 2%s debs..1901

Tenn Coal Iron A RR gen 5s.. 1951
Term Assn St L 1st eons 5S....1944
Gen refunds f g 4s*.i;._....1953
Ref A lrapt mtge 3%s ser B. 1974

Texarkana A FtSgu5%s A...1950
Texas C ampany 3s deb. 1._..: 1959
tSs'-debe itures.. . i-a2 i - 1955

Texas A N O co 1 gold 5s--_.:..1943
Texas A Pacific 1st.goll 5s:_:.2000
Gen A ref 5s series B^_ ..1977
Gen A re 5xser!es C.L.....1979
Gen A ref 5s series Di ....1980

Tex Pac Mn Pac Ter 5%s A. . .1964
Third Ave Ry lst-ref 4s.v -I960

♦Adj income 5s._.^i..Jan 1960
{♦Third Ave RR 1st g 5j..r.._1937

TITokyo E'.c trla Light Go Ltd—
1st 6s dallar seri3S.......1.1953
With de2liration..L

To! A Ohio Cent rsf A lmpt 3%sI960
Tol St Louis A West 1st 4s.__.T950
Tol W V A Ohio 4sseries C..-..1942
Toronto H am A B afl 1st g 4s.. 1946
Trenton G A El 1st g 5*....... 1949
Trl-Cont Carp 5s conv deb Ar: 1953
H*Tyrol Hvdro-El Pow 7%3..1955
♦Guar sec s.f 7s ....1952

Railroad & Indus. Cos. (Cont.)
Port Uen Elec lst4%s ._;;1960

1st 5s exte*ided to 1950
Potomac El Pow 1st M 3%s...l960
Pressed Steel Car deb 5s 1951

{♦Providence ^ec guar deb 4S:.1957
{♦Providence Term 1st 4s 1956
Publio Service El A Gas 3%s..l968

1st A ref mtge 5s ......2037
1st A ref mtge 8s 2037

Public Service of Nor 111 3%s.l908
Purity Bakeries s I deb 5s 1948

!|g§&:|R
Reading Co Jersey Cent coll 4s.1951
• Gen A ref 4%s series A.1997
K Gen A ref 4%sseries B...:.1997
Remington Rand deb 3%s 1956
Republic Steel Corp 4%s Rer B. 1961
Pur mon 1st M conv 5%s_..l954
Gen mtge 4%sseries C.....1956

Revere Copper A Brass 3%s...l960
VRhelnelbe Unions f 7s.—..1946

, ♦3%s assented _• 1946

VRhine-RuhrWater Serv 6s..1953
i|*Rhine-Westphali» El Pr 7s..1950
♦Direct mtge 6s... ..1952
With declaration—

♦Cons mtge 6s..! 1953
With declaration

♦Cons mtge 0s ' 1955
Richfield Oil Corp—
4s s I conv debentures 1952

U ♦Rima Steel 1st s f 7s _ 1955

St Paul A Dul 1st con g 4s....4968
{♦St Paul E Gr Trk 1st 4%8...1947
{{♦St P A K C Sh L gu 4%s._194l
S A A Ar Pass 1st gu g 4s 1943
Ban Antonio Pub Serv 3%s...l970
Santa Fe Pres A Phen 1st 5s...1942
Scioto V A N E 1st gu 4s 1989

14%
12%
*1%
6

5%
7%
65-*
17%

3%
4

97%
*99

15

13%
1%
6%
5%
8%
7%
18

4

97%
99%

85 97%
107% 112 i
53 70 ;.

60 64

64% 75%

64% 74%
25 41%
67% 83%
39 53 ■

9 : 15%
8% 15%
9% 16%
9 16

£ 9% 16%
9% 15%

69 80

35% 64%
17% 41%

22%

78 81 i
2 4%
5% 11%
70% 99%

iO'2% 106%
121% 124%

7% 15 i
8 15%
% 1%

3% 7%
2% 6%
4% 9%
3% 8%
10% .17%

2%
2%
94%
97

29%
10

5
31
99

101

103%
119

103%
103
104

4%
4%
99%
101%
54

45%
27 •

85

104%
104%
107%
122%
109%
109%
100%

fUJlgawa Elec Power s f 7s....1945
U don Elec Co of Mo 3%s....l971
{{♦Union Elec Ry (Chb) 5}.=*.1945
Union Oil of Calif 6s series A..1942
3s debe itures1959

Union Pacific RR—

lst A laid grait 4s. 1947
4s registered 1947

31-year 3%s deb 1970
35-year 3%s deb.. ; 1971
Ref mtge 3%sser A-av. 1980

United Biscuit 3%s debs......1955
United Cigar-Whelan Sts 5s..1952
United Drug Co (Del) 53.....1953
U N J RR A Canal gen 4s 1944
United States Steel Corp—
Serial debentures

.75*

.8753... 1 1342

1.03s 1 1343

1.1253.... 1 1343

1.25s 1 1941

1.3753. 1 1944

1.53s 1 1945

1.6253 1 1945

1.75s . May 1 1346

1.83s ..Nov 1 1940

1.853..... « M —— ..May 1 1947

1.90s-i... 1 1947

{{*Rlo Grande June 1st gu 5s
{§*Rio Grande West 1st g 4s.

♦1st con A coll trust 4s A..
Roch Gas A El 4 %s ser D . . .

Gen mtge 3%s series H
Gen mtge 3%s series I....
Gen mtge 3%s series J

IJ*RIArkA Louis lst4%s.
*Ruhr Chemical sf6s
{ *Rut-Canadlan 4s stpd .

{{♦Rutland RR4%sstpd

.1939

.1939

.1949

.1977

.1907

.1967

.1969

.1934

.1948

.1949

.1941

...May 1 1948

...Nov 1 1948

May 1 1949
...Nov 1 1949

...May 1 1950

...Nov 1 1950

...May 1 1951
Ncv 1.1951

...May 1 1952

...Nov 1 1952

...May 1 1953

...Nov 1 1953

...May 1 1954

...Nov 1 1954

...May 1 1955

2.003 -

2.05s...
2.10s
2.15s
2.20s

2.60s
2.35s

2.25s..
2.30s..
2.35s.,.
2.4 )s.L
2.45s.,.,
2.50s._

STOCKS
Par

Acme Wire Co common.10
AeroSupply Mfg Class A-1
Class B „ .1

Alnsworth Mfg common..5
Air Associates Ino (N J)—1

Air Investors common...2
Conv preferred .*
Warrants...; ...

Alabama Gt Southern. .50
Alabama Power Co 17 pf_*

S6 preferred

Friday Sales
Last Week's Range for
Sate of Prices Week
Price Low High Shares

21 21 40

5 5% - 200

4% 4% 200
6% 6% 100

...... 1% 1% •500

-----

"Tr T" ""l6
105% 106% 420
96 97 140

Range for Year 1941

Low

16% Mar
20 Dec

4% Dec
3% Dec
6% Dec

1 Apr
20 Feb

Isi Nov
75% Jari
100% Dec
92 Dec

High

23 July
22% Jan
6% Jan"
6% Jan
12% Jan

1% Jan
26 Sept

•i# Jan
91 Sept
111% Mar
103 Mar

STOCKS

(Continued)
Par

Alles A Fisher Inc com...*
Alliance Investment *

Allied Intl Investing—
S3 conv preferred.....-♦

Allied Products (Mich)..10
Class A conv com 25

Altorfer Bros common...*

Aluminum Co common... *

6% preferred 100
Aluminum Goods Mfg...*
Aluminum Industries com *
Alumlalum Ltd common.*

6% preferred.......100
American Beverage 00m..1
American Book Co 100

Friday
Last
Salt

Price

114

75

94%

Week's Range
of Prices

Low '■■■ High

21% 21%

101 102%
113% 114

75 76%
94% 94%

"22" "22"

Sales

for
IFeat
Shares

50

900
850

600
50

"l6

Range for Year 1941

Low High

2% May
% Mar

1% Dec
14 Feb

18% Apr
4 May

92 Dec

xl06% Dec
12 Mar

4% Dec
65 May
85 Dec

'it
20

Nov

Dec

2% Oit
1% Oct

2 Apr
21 Deo

22% Jan
4% May

155 Jan
116 Jan

18% Jan
7% Sept
76 Cut

99% Apr
•11 Sept

35 Jan

STOCKS

(Continued)
Par

Amer Box Board Co com.l
American Capital-
Class A com 1 on 10c
Common class B 10c

$3 D-eferred. »

$5.50 prior pref •

Amer Cities Power A Lt—
Conv cla3S A ...25
Class A 25
Class B 1

Amer Cyaiamld class A. 10
Class B n-v 10

Amer Export Llne3 com..l
Amer Foreign Pow warr...

Friday
Last
Sale

Price

~~3%

11%

37%

Week's Range
of Prices

Low High

3% 3%

11% 13
10% 10%

8ie *i«

36% 33%

21 19% 21%

Sales

for
Week
Shares

200

75
50
100

9,200

3,000

Range for Year 1941

Low

3 Dec

»u Nov
16« Dec

6 Dec

59% Dec

10% Dec
9% Dec
% Nov

35 Jan

31 Feb

15%
hj

Apr
Dec

High

6% July

1% May
'« Aug

11% Mar
68% Jan

28% Feb
26% Feb

% Jan
41 Aug
42% July

29 Nov
*u Jan

For footnotes see page 391.
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Friday
Last
Sale
Price

•I Sates
Week's Raugel for
of Prices Week

Low Higd Shares

Friday
Last
Sale

Price

Sates '

Jot
Week

Shares

nates

for
Week
Shares

STOCKS

(Continued)
Range for Year 1941 fSTOCKS

(.Continued)
Range for Year 1941 Range for Year 1J41 Week's Range

of Prices
Low High

Last Week's Range
Sale of Prices
Price Low High

STOCKS

(Continued)

9% Apr 13M July Calamba Sugar Estate.,20 254
1954 Nov 3054 Jan California Elec Power...10 1)4
100 Dec 1131* Feb Calllte Tungsten Corp... 1
154 Dec 3*4 Jan Camden Fire Insur Assn.5 —■

25 Deo 30 v Oct Canada Cement Co Ltd.*
28 Apr 33 Jan Canadian Car & Fdy Ltd—
15 54 Feb 26 *4 Auk 7% partlc preferred.—25
1614 Feb . 2354 Sept

Can Colonial Airways...1 , ; 2%
9*4 Dec 1554 Apr Canadian Dredg 4c Dock.* ......
25 Apr 2854 June Canadian Indus Alcobcl— . •.-'v-

1754 Apr 2854 Oct ' Class A voting...: * .!....
79 54 Mar 84 June Class B non vot ■—* ^—:•.•

J4 Nov 54 May Canadian Industries Ltd—
20 Dec i 3254 Jan 7% preferred...—..100
50 Apr 85 Sept Canadian Marconi 100 ,.,v,U_
5}4 Feb ', 854 Sept Capital City Products.!.* —

.154 Dec , 354 Jan . . ' v
' ' ■' v ; ,■ Carman & Co class A.... *—i
i«« Dec *4 Jan Class B * ..'.J..'

42\4 May 60*4 Sept .Carnation Co common...* 41
>' 1 }4 Dec 8 Jan Carolina P & L $7 pre!...* J—J—
1*4 Dec 354 Oct $6 preferred _*.
254 Dec .354 Aug Carrier Corp common...! 5
1 54 Mar 3*4 July Carter (J W) Co common. 1
»>i« Dec 1*4 Sept Casco Products * >' 4<%

■J 6)4 Dec 12 Jan Castle (A M) common.. 10

102*4 Dec 108 *4 Dec Catalln Corp of Amer 1
Cent Hud G & E com * 71

54 Dec 2 ' July Cent Maine Pow 7% Pf 100 ......
54 Dec 2)4 July Cent NY Pow 5% pref. 100 84 "

6)4 Apr 9 Nov Cent Ohio Steel Prod.... 1 J; 754
79 *4 June 96 Mar .

7 >4 Dec 1114 Aug Cent Pow & Lt 7% Pfd 100 —.

5 Dec 614 June Cent & South West Utll 50c
4 J4 Dec 5>4 Jan Cent States Elec com 1
1054 June 12 Nov 6% preferrred 100

j. 7% preferred 100 —J!
T- 2 Dec -. 334 Oct Conv preferred 100 ......

Conv pref opt ser'29.100 :.
Cessna Aircraft Co 1 ,11,

1«< Dec 54 Jan Chamberlln Metal Weather
Dec 54 Jan Strip Co.. ---5

54 Dec 154 Jan
tu Dec 54 Sept Charls Corp common...10 ......
154 Ja11 2 Jan Cherry-Burrell common. .5

Chesebrough Mfg -25 79
65 Jan 72 May Chicago Flexible Shaft Co 5 50
108 Apr 110 Nov Chicago Rivet & Mach...4
2 54 Apr 354 Aug - -'

Chief Consol Mining 1
17 Jan 2954 July Chllds Co preferred 100
3 Sept 454 July Cities Service common.. 10 254
54 Nov "u Jan $6 preferred » * 5254

554 Jan 954 Oct 60c preferred B *
1154 Dec 19- July $6 preferred BB---..--* ......
2 54 May 554 Sept
1 Mar 254 Dec Cities Serv P & L $7 pref.*
254 Dec 454 Aug $6 preferred - *

City Auto Stamping *
2 Dec 454 July City & Suburban Homes 10
1154 Dec 1754 Jan Clark Controller Co 1 ...J._
13 Nov 16 Jan •

i26« Dec 54 Jan Claude Neon Lights Inc..l
Clayton & LambertMfg. .4 .•

20 Dec 3654 Apr Cleveland Elec Ilium * 35
354 Feb 9 Sept Cleveland Tractor com..* 554

Cllnchfleld Coal Corp.. 100 _

Club Alum Utensil Co...*
Cockshutt Plow Co com.*

2354 Dec 3254 July Cohn & Rosenberger Inc.*
Colon Development ord... %

254 Dec 754 Jan 6% conv preferred...£1 j
30?4 Dec 3754 Mar Colorado Fuel & Iron warr. --- 154
354 Dec 654 Jan Colt's Patent Fire Arms .25
54 Dec 154 Jan Columbia Gas <fc Elec— v

5% preferred... 100 30
0^ Dec 11 May
654 Jan 1054 Aug Columbia Oil & Gas...—1 I54

* Commonwealth & Southern •>-*- •

Warrants - —

354 Dec 5 Aug Commonw Distribution.. 1
454 Mar 9 Oct Community Pub Service 25
12 54 Jan 24 Aug
4 54 Apr 1254 Sept Community Water Serv.. 1 s,4
1354 Dec 2454 Jan Compo Shoe Mach—
154 Dec 554 Jan vtcexttol946 1 - 854

9454 Dec 114 Oct Conn Gas & Coke Secur—
2354 Mar 3454 Nov Common * _ . .

-32 • •• Jan 3454 Oct $3 preferred— * J:.—J

54 May 154 ISept ! 6onn Telep & Elec Corp.l
8 Nov 1354 • Jan Consol Biscuit Co 1
37 Apr 4054 Mar Consol G E L P Bait com.* 50

454% series B pref..100
654 Dec 8 54 Sept 4% pref series C 100
254 Dec 6 Nov Consol Gas Utilities 1 - 154
12 54 Dec 2054 Jan Consol Mln 4c Smelt Ltd.5 •_

)4 Dec 54 Apr Consol Retail Stores 1 _I"
29 Dec 3854 Oct 8% preferred 100 .HI"

4 Dec 854 July Consol Royalty 011 10
1 Mar 354 Oct Consolidated Steel Corp.* I"_"
1854 May 41 Oct Continental Gas A Elec Co
30 Dec 3854 Jan 7% prior pref. 100
654 Feb 854 Nov Continental Oil of Mex-.l H""

Dec *4 Jan Cont Roil & Steel 1 " 8%
1 Dec 6 Jan Cooper-Bessemer com...* g54
54 July 54 Jan $3 prior preference—.*

354 Feb 654 July Copper Range Co.- *'"1*4
654 Feb 1154 Bept

Cornucopia Gold Mines 5c
__

654 Dec 11J4 Sept Corroon & Reynolds 1
2054 Nov 30 Apr $6 preferred A * —II"
1 Apr 254 Oct Coeden Petroleum com... 1 "H"

30 Feb 60 Nov 6% conv preferred—.60 14
154 Feb 454 Aug Courtaulds Ltd—
*u Dec % July Adrs ord reg stocks—.£1

__

35 54 June 63 Aug Creole Petroleum 5 "155J
1154 May 1454 Nov Crocker Wheeler Elec...*
3054 Jan 31 Jan Croft Brewing Co 1
1054 July 1254 Apr """"

Crowley, Mllner & Co...*
Crown Cent Petrol (Md)_5 "

8 May 1054 Sept Crown Cork lnternat A—* "
6 July 854 Oct Crown Drug Co com..25c IIII"I

_ 7% conv preferred—.25 ""
*u Dec 54 Jan

15 Feb 1654 July Crystal Oil Ref com *
1 Dec 254 Jan $6 preferred 10 II""
7 May 1154 Aug Cuban Atlantic Sugar...5 1454

Cuban Tobacco com *
_

154 Mar 4 Sept Curtis Llght'g Inc com 2.50
r.>454 Mar 69 Sept Curtis Mfg Co (Mo) 5"

54 Dec 154 Mar
954 Dec 14 Sept ■

34 Dec 46 " Aug
.. . Darby Petroleum com 5
12 Dec 1954 Mar Davenport Hosiery Mills.* "
85 Dec 9954 Feb Dayton Rubber Mfg 1 "

Class A conv 35 IIII
9 Dec 1254 Mar Decca Records common. 1

9M Hec 10^ Dec Dejay Stores 1
54 Dec 1 Jan
54 Nov »1# Feb Dennlson Mfg clA com—5 1*4

16 prior preferred 50
8% debenture 100 __IIII

Derby Oil & Ref Corp com*
A conv preferred * I_.II"

54 June 54 Feb Detroit Gasket & Mfg.._1 ."III
54 May 54 Feb 6% preferred w w 2o IIIIII
54 Feb 54 Feb

Detroit Gray Iron Fdy—1
Det Mich Stove Co com..l
IDetroit Paper Prod.—.1
Detroit Steel Prod 10
De Vllblss Co common.. 10
; 7% preferred 10
Diamond Shoe common ..*
Dlvco-Twin Truck com.. 1

Amer Fork & Hoe com...*
American Gas & Elec...10
4?4% preferred 100

Amer General Corp com l')c
$2 conv preferred..- - -1
$2.50 conv preferred.—1

Amer Hard Rubber Co—50
Amer Laundry Mach...20

Amer Lt & Trac com——25
6% preferred- 25

Amer Mfg Co common.IOO
Preferred

Amer Maracaibo Co 1
Amer Meter Co *
Amer Potash & Chemical.*
American Republics-..-10
Amer Seal Kap oommon. .2

Am SuperpowerCorp com *
1st $6 preferred...—.*
$6 series preferred...—*

American Thread 5% pf- -5
Amer Writing Paper com.*
Anchor Post Fence 2
Angostura-Wupperman . . 1
Apex Elec Mfg Co com...*
Appalachian Elec Power—

4 54% preferred.-.—.100

Arkansas Nat Gas com...*
Ccmmon cl A non-vot- -
6% preferred 10

Arkansas P & L $7 pref.. .*
Aro Equipment Corp—-.1
Art MetalWorks com 5
Ashland Oil & Ref Co—-.1
Assoc Breweries of Can..*
Associated Elec Industries
Amer dep rets reg LI

jAssociated Gas & Elec—
Common. 1
Class A 1
$5 preferred *

Assoc Laundries of Amer.*
Assoc Tel & Tel class A—*
Atlanta Birmingham &
Coast RR Co pref—.100

Atlanta Gas Lt 6% pf.lOO
Atlantic Coast Fisheries.-1

Atlantic Ccast Line Co..50
Atlantic Rayon Corp..—1
Atlas Corp warrants..
Atlas Drop Fcrge com—.5
Atlas Plywood Corp *
Auburn Central Mfg *
Automatic Products 1
AutomaticVotingMach..*

Avery (B F) & Sons com.5
6% preferred w w 25
6% preferred x-w 25
Warrants

Axton-Fisher Tobacco-
Class A common 19

Ayrshire Patoka Collieries 1

Doheckmun Co common. 1
Dominion Bridge Co Ltd.*
Dominion Steel & Coal B 25
Draoer Corp^utii.:——*
Driver Harris Co, 10
.7% preferred >. ^ 100
Dublller Condenser Corp.l
Duke Power Co 100
DurhataHoslery clB com *
Duro Test Corp common.1
Duval Texas Sulphur....*

Eagle Plcher Lead—— ..10
East Gas & Fuel Assoc—

, Commoni... *
4*4% prior pref...-..100
6% preferred - . 100

Eastern Malleable Iron.25
Eastern States Corp..-...*
$7 preferred series A..*
$6 preferred series B.._♦

Easy Washing Mach B.:*

Economy Grocery Stores.*
Elec Bond <fc Share com—5
$5 preferred.—— *
$6 preferred _....*

Elec P & L 2d pref A *
Option warrants..

Electrographic Corp..-.—1
Elgin Nat Watch Co...15
Emerson Elec Mfg 4

Empire Dlst El 6% pf 100
Empire Gas & Fuel Co—

6% preferred...*.—100
6 >4% preferred .100
7% preferred.. .100
8% preferred- 100

Empire Power part stock *
Emsco Derrick & Equip..5
Equity Corp common.. 10c
$3 conv preferred.——1

Esquire Inc:.:...: :1
Eureka Pipe Line com..50
Eversharpjnc com 1

83J4 Dec
X89 54 Feb
454 Dec
554 Jan

1354 Dec

54 May
554 Jan
30 - ! Dec
3 54 Doc
254 Jan

*4 Dec
4 Nov

•754 Dec
*-•", 54 Dec
. r 4 54 May
V: 1 *4 Nov
"6254 Dec

Fairohtld Aviation 1
Falrchtld Eug & Airplane. 1
Falstaff Brewing 1
Fanny Farmer Candy 1
Fansteel Metallurgical...*
Fedders Mfg Co ...5
Fed Compress & W'h'se 25
Fiat Amer dep rets......

Fire Association (Phlla).lO
Florida P & L $7 pref *

Ford Motor Co Ltd—
Am dep rets ord reg__£l

Ford Motor of Canada—
Class A non-vot *
Class B voting *

Fort Worth Sto.k Yards-
Cornmo 1 *

Fox (Peter) Brewing Co. .5
Franklin Co Distilling...1
Froedtert Grain Sc Malt—
Common 1
Conv partlc pref.. 15

Fuller (Geo A) Co new..1
$3 conv stock.—. ♦

4% conv preferred—.100

Babcock &Wilcox Co *
Baldwin Locomotive—
Purch van-ants for com.

7% pieferred ..30
Baldwin Rubber Co com.l
Barium Stainless Steel...1
Barlow <fc Seelig Mfg—
$1.20 conv A com 5

Basic Refractories Inc.-.l
Baumaun—See "Ludwlg"

Beau BrummellTies Inc. .$
Beaunlt Mills Inc com..10
$1.60 conv pref 20

Beech Aircraft Corp 1
Bell Aircraft Corp com—-1
Bellanca Aircraft com 1
Bell Tel of Canada..-100
Benson & Hedges com—-*
Conv preferred .-*

Berkey & Gay Furniture. 1
Blckfordfl Inc common...*
$2.60 preferred-- *

Birdsboro Steel Foundry
4c Machine Co com....*

Blauner's common. ....„*
Bliss (EW) common 1
Blue Ridge Corp com 1
$3 opt conv pref *

Blumenthal (S) & Co—*
Bohack (H C) Co com...*
7% 1st preferred 100

Borne Scrymser Co 25
Bourjols Inc — *
Bowman-Blltmore com... *

7% 1st preferred 100
$5 2d preferred— *

Brazilian Tr Lt & Pow...*
Breeze Corp common 1

Brewster Aeronautical... 1
Bridgeport Gas Light Co.*
Bridgeport Machine *
Preferred ....100

Brill Corp class A *
Class B *

7% preferred— 100
Brlllo Mfg Co common.. .*
Class A -..*

British Amer Oil Co »

Gamewell Co $6 conv pf.*
Gatlneau Power Co—

6% preferred —.100
Gellman Mfg Co com :1
General Alloys Co... *
Gen Electric Co Ltd— -y

Amer dep rets ord reg.£l
Gen Flreprooflng com...*
Gen Gas & EI $6 pref B._*
General Investment com.l

$6 preferred *

Gen Outdoor Adv 6% PflOO
Gen Pub Serv $6 pref...*
Gen Rayon Co A stock...*
General Shareholdings Corp
Commou 1
$6 conv preferred *

General Tire <fe Rubber—

6% preferred A 100
Gen Water G & E com.. 1
$3 preferred— *

Georgia Power $6 pref...*
$5 preferred *

Gilbert (A C) common..*
Preferred... *

Gilchrist Co *
Gladding McBean & Co.*
Glen Alden Coal *
Godchaux Sugars class A.*
Class B *
$7 preferred *

Goldfleld Consol Mines..!
Goodman Mfg Co...—50

Gorham Inc class A *
$3 preferred —.*

Gorham Mfg common..10
Grand Rapids Varnish...1
Gray Mfg Co new 5
Great Atl & Pac Tea—
Non-vot com stock...*

7% 1st preferred 100
Greater N Y Brewery...1
Gt Northern Paper 25
Greenfield Tap & Die ♦
Grocery 8ts Prod com.25c
{Guardian Investors 1
Gulf Oil Corp 25
Gulf States Utll $5.50 pf.*
$6 preferred.. *

Gypsum Llme&Alabastlne*

British Amer Tobacco-
Am dep rets ord bearer £1
Am dep rets crd reg—.£1

British Celanese Ltd—
Am dep rets ord reg..10s

British Col Power cl A...*
Brown Fence &Wire com. 1
Class A preferred *

Brown Forman Distillers.1
$6 preferred *

Brown Rubber Co com..l
Bruce (E L) Co common.5
Bruck Silk Mills Ltd „*

Buckeye Pipe Line. 50
Buff Niagara 4c East Pow—
$1.60 prelerred. 25
$4 1st preferred.. *

Bunker HID 4c Sullivan 2 60
Burco Inc $3 pref *
Burma Corp Am dep rets..
Burry Biscuit Corp..1254c

854 Jan
2554 Jan
65 Jan

154 July
2 Sept

554 Jan
2g54Jan

Hall Lamp Co
Hammermlll Paper...
Hartford Elec Light..
Hartford Rayon v t c.
Harvard Brewing Co.
Hat Corp of Amerlca-
B non-vot common.

Haxeltlne Corp

Cable Elec Prod com..503',
Vot trust ctfs „50c

Cables 4c Wireless Ltd-
Amdno5K% prefshsfl .

For footnotessee page 391
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Friday
bast
Hale
Price

Friday
Last

sale
Price

Sale«

for
Week
Shares

Sales

for
Week

Shares

Friday
t Last Week's Range
Sale of Prices

paT Price Low High

STOCKS

.{Continued) '• * v
Range for Year 1941Week's Rano'

of Pfir.es •

Low H gh

Week's Range
of Prices •

TyOtC High

STOCKS

(Continued)
Range for Year 1941 Range for Year 1941STOCKS

(Continued)
Shares

Ludwig Bauman A Co com *
* Conv 7% l3t pref...,100
V Conv 7% 1st pf v t c.100
Lynch Corp common 5

.Hearn Dept Stores com_.fi
i 6% conv preferred. i_ 50
Hecla Mining Co i25c
Helena Rubensteln.-.i..*

? Class A..,
Heller Co common.2
Preferred w w :__25

• Preferred ex-warr..,.25

'Henry Holt A Co par A..*
Hewitt Rubber common. .6

Heyden Chemical... 10
Hoe (R) A Co class A__.10

Holllnger Consol Q M...5
Holophane Coi common..*
Hordcr's Inc..!!......}..*'

Hormel (Geo A) A Co com*
■Horn (A C)-Co common., 1

'Horn A Hardart Baking.*
'■ Horn A H ardart
.. 5% preferred 100
Hubbell (Harvey) Inc...5
Humble Oil A Ref-wii-*l

Hummel-Ross Fibre Corp 5

Hussmann Llgonier Co..*
Huyler's com 1
V t c for 1st pref 1

!

Hydro-Electric Securities 5
Hygrade Food Prod 5
Hygrade Sylvania new..,*

North Amer Rayon cl A..*
i Class B common.!....*
; 6% prior preferred...50

No Am Utility Securities.*
Nor Central Texas Oil...5
Nor Ind Pub Ser 6% pf. 100

. 7% preferred ..100
Northern Pipe Line 10
Northern Sts Pow cl A..25
Novadel-Agene Corp *

Manatl Sugar opt warr...
Mangel Stores 1
■t: $5 conv oreferred.:!^.*
Manlschewitz (The B) Co *
Mapes Consol Mfg Co...*
Marconi Intl Marine •:

i Communication Co,Ltd.
Margay Oil Corp......*
Marion Steam Shovel...*
Mass Utll Assoc v t c..vl

Massev Harris common..*
May McEwen-Kalser Co—
$4 preferred .....*

McCord Rad A Mfg B.._*
McWllllams Dredging,v.*
Mead Johnson A Co *
Memnhis Nat Gas com..5
Mercantile Stores com;.*
Merchants A Mfg cl A..1
?. Participating preferred *

Ogden Corp com ...4
Ohio Brass Co cl B com..*
Ohio Edison $6 pref . *
Ohio Oil 6% preferred. 100
Ohio Power 4M% pref. 100
Ohio PS 7% 1st pref... 100
6% 1st preferred.... 100

Oilstock8 Ltd common.„_5

Oklahoma Nat Gas com. 15
S3 preferred.. 50
$5)4 conv nrior pref *

Oliver Utd Filters B._I_.»
Omar Inc.

.... i
Overseas Securlties.il!!IllMerrltt Chapman A Scott *

Warrants ...

6)4% A preferred...100
Mcs8abi Iron Co 1
Metal Textile Corp 25e
Partic oreferred.......15

Metropolitan Edison—
r $6 oreferred I....*
Michigan Bumoer Corp.-.l
Michigan Steel Tube.-2.50

Michigan Sugar Co.--...*
;
Preferred... 10

Mlcromatic Hone Corp__l
Middle States Petrcleum—
Cliss A vtc.... __1
Class B v t c._...

Middle West Corp com..5
Midland Oil Corp—
<2 conv preferred.....*

Midland Steel Products—
$2 non cum dlv shares.*

Mldvale Co new com ♦
Mid-West \brasive.j 50
Midwest Oil Co.. 10
Midwest Plniig A Sup...*
Mid*West Refineries...».l

Mining Corp of Canada..*
Minnesota Mln A Mfg.".'.*

Minnesota P A L 7% pf 100
Mississippi River Power—
i 6% preferred .-.v-v-, 100
Missouri Pub Serv com..*
Mock Jud Voelirlnger— ■

i; Common: ...2.50

Molybdenum Corp..-....I
Monarch Machine Tool:.*

Monogram Pictures com.l
Monroe Loan Soc A.«~,l

Montana DakotaUtll.-.10
Montgomery Ward A.^_*
Montreal Lt Ht A Pow..*

Moody Investors part pf.*
Moore (Tom) Dlst Strap.-1
Mtgc Bank of Col Am shs.
Mountain City Cop com.5c
Mountain - Producers.—10
Mountain States Power—
> Common :_...... .. ..-_ *
Mountain Sts Tel A Tel 100

Murray Ohio Mfg Co....*
Muskegon PlstDn Rlog.2)4
Muskogee Co common..-.*
8% preferred..100

Pacific Can Co common .* •

Pacific G A E 6% 1st pf.25
5)4% 1st preferred...25 ■

Pacific Lighting 15 pref * •

Pacific PAL 7% pref.. 100
Pacific Public Service...*
$1.30 1st preferred *

Page-Hersey Tubes . * •

PantenccOH of Venezuela—
... American shares..

Paramount Motors Corp 1
Parker Pen Co ... 10
Parkersburg Rig A Rcel.,1
Patchogue-PlvmouthMills*
Peninsular Telephone com*
$1.40 preferred A 25

Penn-Mex Fuel 50c
Penn Traffic Co.......2)4
Pennroad Corp com 1
Pcnn Cent Airlines com__l

Pennsylvania Edison Co—
; $5 series nref _*
$2.80 series pref *

Pennsylvania C»as A Elec—
Class A common .*

Penn Pr A Lt $7 pref...*
- $6 preferred.... ,__*
Penn Salt Mfg Co 50
Penn Sugar Prop.......20
Penn Water A Power Co.*

Pepperell Mfg Co 100
Perfect Circle Co *
Pharls Tire A Rubber... 1
Philadelphia Co common.*
Phlla Elec Co $5 pref....*
Phila Elec Pow 8% pref.25
Phillips Packing Co.....*
Phoenix Securities—
Common ..1

t Conv $3 pref series Alio

Pierce Governor common *
Pioneer Gold Mines Ltd.l
Pltney-Bowes Postage
< Meter
Pitts Bess ALE RR...50
Pittsburgh A Lake Erie 50
Pittsburgh Metallurgical 10
Pittsburgh Piute Glass..25
Pleasant Valley Wine Co.l
Plough Inc common...7.50
Pneumatic Scale com... 10
Polaris Mi ling Co 25c
Potrero Sugar common..5
Powdrell A Alexander:..5
Ppwcr Corp of Canada:-.r*
8% 1st preferred.... 100

i Pratt £ Lambert Co '*
Prcmlef GoldMining 1

Prentlce-Hall inc com...*
Pressed Metals of Am...l
Producers Corp of Nev___l
Prosperity Co class B *
Providence Gas *

Prudential Investors *

Public Service of Colorado
6% 1st preferred 100
7% 1st preferred 100

Puget Sound P A L—

$5 prior preferred *
$6 preferred.... *

Puget Sound Pulp A Tim *
Pyle-Natlonal Co com...5
Pyrene Manufacturing.. 10

Illinois Iowa Power Co..*
5% conv preferred...50
Dlv arrear ctfs

Illinois Zinc Co .„...*

Imperial Chemical Indus—
r Am dep rets regis. j.£l
, Imperial Oil (Can) coup..*

Registered „_.*
Imperial Tobacco of Can.5

Imperial Tobacco of Great
• Britain A Ireland.!.£1
Indiana Pipe Line 17)4
Indianapolis Power A Light
5)4% preferred 100

Indiana Service 6% pf.100
7% preferred.- 100

Indian Ter Ilium Oil—

Non-voting class A1.-1
'

Cl&ss B .......„.—.--l
; ;V-' ■■■

i Industrial Finance— '■ r

V t c common I

•■1% preferred.......100
Insurance Co of No Am. 10
International Cigar Mach *
'Internat Hydro Elec—
'Pref $3.60 series.V...50
Internat Industries Inc.-l
Internat Metal indu&A--*

Internat Paper Co warr...
International Petroleum—

L Coupon shares.....!..*
t Registered shares *

International Products *
I .v

Internat Safety Razor b.*
'

International Utility—
i Class a..
4 -tClass B-•.„•»!< 1
' $1.75 preferred.
) ' $3.50 prior pref.i£;i..*
i Interstate Home Equip.. 1

i Interstate Hosiery Mills..*
;Interstate Power $7 pref.*
; Investors Royalty..*....1
i Iron Fireman Mfg vtc...*
: Irving Atr Chute...
Italian Superpower A....*

Nachman-Sprlngfillcd. * :
Nat Bellas Hess com.,..1 3,,
National Breweries com..* J
National Candy Co.,..,.* -.j-. !
National City Lines com .1 13 34
$3 conv preferred 50

National Container (Del) .1
National Fuel Gas * 10
Nat Mfg A Stores com...*
National P A L$6 pref...* 95)4

National Refining com...*
Nat Rubber Mach *
National Steel Car Ltd..*
National Sugar Refining.* 10
National Tea 5)4% pref. 10
National Transit 12.50
Nat Tunnel A Mines * 3J4
Nat Union Radio 30c ^4
Navarro Oil Co . i. *
Nebraska Pow 7% pref. 100
Nehl Corp 1st preferred..*
Nelson (Herman) Corp...5
Neptune Meter class A.—*
Nestle Le Mur Co cl A...*

New Engl Pow Assoc *
: 6% preferred ...100 27
$2 preferred * ...

New England Tel A Tel 100 98%
New Haven Clock Co...*

New Idea Inc common...*
......

New Jersey Zi ic 25 67
New Mex A Ariz Land...l
New Process Co... *
N Y Auction Co com * ;

N Y" Cicy Omnibus—
i Warrants
N Y A Honduras Rosario 10 .

N Y Merchandise-. .10 ......
N YPr ALt7% pref.ulOO 99)4
$6 preferred...— *

N Y Shipbuilding Corp— n .i
Founders Shares......1

N Y State Elec A Gas—

I 5.10% preferred.,.!_100

New York Transit Co.—.5 ......
N Y Water Serv 6% pf.100 .......
Niagara Hudson Power— ■

Common ' .10 1 %
i 5% 1st preferred..,.100 '-60
; 5% 2d preienred-.^-lOO
Class A opt warrants

■*■ Class B opt warrants... ■_- -

NiagaraShare—
Class B common.:-..j.5
Class A preferred 100 90

Nlles-Bem-Pond new.com* 14'^
Nineteen Hundred Corp B1
Nlplssing MLies.':.......5 I......
Noma Electric 1 ...
Nor Amer Lt & Power-
Common. i^_. 1 ......
$6 preferred.... * 84

Jacobs (F L)CO.........I
Jcanoetfe t; lass Co *
Jersey'Central Pow A Lt—-
.,.5)4% preferred-v... 100

6% preferred.... 100
7% preferred .100

Johnson Publishing Co.10
Julian A Kokengc com..*

Kansas G A E 7% pref. 100
Kennedy's Inc.. 5
Ken-Rad Tube A Lam]) A *

Klmberty-Clark 6% pf.100
Klug8'Co Ltg 7% pfB.100
5% preferred D.....100

Kingston Products 1
Klrby Petroleum ..1
Kirkl'd Lake G M Co Ltd 1

Klein (D Emil) Co com..*
Klclnert (I B) Rubber CoIO
Knott Corp common..^..1
Kobacker Stores Inc *

Koppers Co 6% pref.. 100
Kresge Dept Stores—
4% conv 1st pref.... 100

Kress (S H) special prcf.10
Kreuger Brewing Co 1

Quaker Oats common *

6% preferred ...100
Quebec Power Co .*

Radlo-Kclth-Orphcum-—
Option warrants!.

Railway A Light Sec-
Voting common......10

Railway A Utll Invest A J
Raymond Concrete Pile—
Common *

$3 conv oreferred *

Raytheon Mfg common 50c
Red Bank Oil Co *

Lackawanna RR (N J). 100
Lake Shore Mines Ltd._l

Lakey Foundry A Mach_.l
Lamson Cerp of Del.....5

Lane Bryant 7% pref-.100
Lane Wells Co common.. 1
Langendorf Utd Bakeries—
ClassA .....*
Class B ; t__,..*

Lefcourt Realty common. 1
Conv preferred.. ..*

Lehigh Coal A Nav^ *
Leonard Oil Develop.,.25
Le Tourneau (R G)..Inc.-l
Line Material Co.-.5

Llpton (Thos J) Inc—
6% preferred.... 2o

Lit Brothers common *

Locke Steel Chain ...5

Reed Roller Bit Co *
Reiter Foster Oil Corp.50c
Reliance Elec A Engin'r'g 5
Republic Aviatlou .1
Rheem Mfg Co 1
Rice Stlx Dry Goods *
Richmond Radiator 1
Rio Grande Valley Gas Co
Voting trust ctfs. 1

RochesterGAE16% pfClOO
6% preferred D 100

Rochester Tel 6)4% pflOO
Roeser A Pendleton Inc.*
Rome Cable Corp com..5
Roosevelt Field Inc 5
Root Petroleum Co 1

$1.20 conv pref 20
Rossia International.__„_*
Royailte Oil Co Ltd.....*
Royal Typewriter *

Lone Star Gas Corp *
Long Island Lighting—
Common ._.*

7% pref class A 100
6% pref class B 100

Loudon Packing..., *
Louisiana Land A Explor.l
Louisiana P A L $6 pre!.*

For foouores see page 391
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stocks

(Continued)
Par

Friday
Last

Stnlt

Prict

P isseks Fifth Ave—-.2%
l.t in Aeronautical Co.—1
Ryan Consol Petrol *
Fversoa & Hayues com.l

St Lawrence Corp Ltd--*
Class A $2 conv pref. .50

St Regis Paper common..5
i. 7% preferred——— -100
{Salt Dome OilCo..1
Samfcon u • lted Corp com. 1
.Sauford Mills. —■— -—*
Savoy OU Co. —
Scliiff Co common.———*

'Schulte (D A) common.. 1
Conv oreferred-——25

'Scovill Mfg 25
Scranton Eleo $6 pref..-.*
iScranton Lace common..*
1 Scranton Spn ig Brook .

Water Service $6 pref..*

;Scullin Steel Co com *
Warrants ,

Securities Corp general...1
Seeman Bros Inc.——--*
•iSegal Lock & Hardware..1
Seloerling Rubber com...*
Selby Shoe Co.----—— -*
Selected Industries Inc—
i Common 1

Convertlble stock - - - - -5
85.50 prior stock 25
Allotment certificates—.

2%
118

3%

64

m

Sentry Safety Control—
Serrlck Corp class B_...
Seton leather common. .
tShattuokDennMlnt.]g,—5
:Shawlntgan Wat & Pow..'
Sherwin-Williams com_.25
5% cum pref ser AAA100

'Sherwin-Williams of Can ~

SUex Coeommon.. --*
SLmmons-Boardman Pub—

V $3 0 >nv preferred *
'Simplicity Pattern com..l
Simpson's Ltd B stocks..*
Singer Mfg Co.. 100
Singer Mfg Co Ltd—
{ Amer dep rots ord reg.£l
!Sioux City G <fc E 7% pflOO
Skinner Organ—.-------5

fSmith (H) Paper Mills-,*
•Solar Aircraft Co —1
!

Solar Mfg Co-—--—---J
Sonotone Corp----------1
Soss Mfg common.-,-— -1
»Scuth Coast Corp corn..-!
South Penn Oil ..--25
Southwest Pa Pipe Line.10

Southern Calif Edison—
5% origi ial preferred.25
6% referred b...-..25
514% prof series C—.25

■SouthernCjio Pow cl a.25
7% preferred. —— .100

South New E iglTel.—100
Southern Phosphate Co.10
Southern Pipe Line 10

Southern Union Gas...
Preferred A-—-.: 25

{Southland ltoyulty Co.
Spalding (A G) & Bros—I

1st preferred ...— *
Spencer Shoe Corp.. *
;StahI~Meyer Inc------
Standard Brewing Co.

Standard Cap & Seal com 1
Conv preferred—— -10

Standard Dredging Corp
i- Common--,----,—---1
, $1.60 conv preferred.20
Standard Oil (Ky).——10
Standard Oil (Ohio)—
5% preferred—>—.,-100

i Standard Power & Light. 1
i Common class B .— a—*

Preferred-. ---••*
Standard Products Co..]
Standard Sliver Lead—-.1'
Standard Steel Spri ig..„5
'Standard Tube cl B— -.1
Starrett (The) Corp v t c.l
'Steel Co of Canada *'

Stein (A) & Coeommon..*
Sterchi Bros Stores..— ..*

' 6% 1st preferred, 50
5% 2d preferred 20

Sterll ig Alum! mm Prod.l
sterling Brewers Inc 1

.-Sterling Inc -.--•.--1
Stetson (J B) Co com *
Sti.mes (Hago) Corp 5
Stroock (s) Co...;
iSulilvau Machinery; *
Sua Ray Drug Co... 1

Sunray Oil—i— 1,
5%% conv pref-.---.50

Superior Oil Co (Calif). .25
Superior Port1 Cement-
Class B common *

Swan Finch Oil Corp... 15

Taggart Corp com—„1
Tampa lHectric Co com.
Technicolor Inc common.*

Texas P & L 7% pref. 100
Texon Oil & I and Co...a
Tnew Shcvel Co com 5
Tilo Roofi ig Inc 1
Tlshman Realty Const.*

Tobacco & Allied Stocks..*
Tobacco Prod Exiiorts..*
Tobacco Sec Tr Co Ltd—
Am dep rets def reg hs.l

Todd Shipyards Corp...*
Toledo Edison 6% pref 10c
7% preferred 100

Tonopah-Belmont Dev. 100
Tonopuh ML.ing of Nev.l

Trans Lux Corp 1
Trauswesteru Oil Co...10
Trl-Continental warrants.
Truuz Inc *

"lubize ChatUlon Corp
Class A .1

41%
41 %

3%

"67

Week's Range

of Prices
Low High

Sales

for
Week

Shares

""3% "3%

-- -v-- 1

""166

'it *16 ""460

""2"" "2%
117 118

!■; 3% 3%

12,100
2cO

6,900

% %
8% 8%
25% 26

400
110

. 400

"ie" "l6" 20

64 68

9% ; 9%
'

hi %

>■., 40
"

1,300
14,200

'

7I« 71« 100

i': % 7i«
S 3 3%
: 9 9

j 1,100
; 800
( 50

% %
1% 1%
41% 43%
41% 42%

400
700
350

150

""3% " "3%
"

ileoo

"66% "67%
111% 111%

""510
10

Range for Year 1941

low

2%

6%

17%

'•2%

D

14

7%

2%

~7M

3%

94

4

32%

-A-A;.

140" 141"" ""130

'""2% "'*2% ""eoo

"2% " 2% ""100
2% * 2% i: 800

32% 34% 700

41 4k 20

28 28% 600

26% 26% 200

"6% T 6% "206

"""5% ""5% i V 200

1 1% - 409

17 17% 470

2% 2% £00

2% 3 400

1% 1% 200

11% 11% £0

13% 14 1,300

109% 110 325

b« be V 200

"19% "19% ""loo
5 ' 5% 400

"17'n "io% 1.400

300

"3% ""3% '""loo

"5" "5" ""200
1 1 200

"13" '13% 1" 150.

11%- 11% -•100

1% 2 1,400

"34% "35" f" 900

"'j% ""7% ""166

2% 3 5,000
18% 19 1;IOO
7% 7% 700

99 99 . ' 20

2% 2% 800
15 15 50

4% 5 500

he be 200

""3% ":3% "lOO

93% "94 " ~"io6
103 103 10

111 111 - 50

"be be "lOO

4% -"4% "203
hi- *S2 too

""4" ":4%" """eoo
32% g33 200

High

2 % Uec
3 Apr
1H I>ec
% Dec

1 May
10 July
1% Dec

70 Feb
2 Oct

, % Nov
20 Dec

Yx Jan
8% Dec

% Nov
8 Dec

19% Dec
114 Mar

16)4 Dec

63% Nov
6% Dec
he Dec

% Dec
36 Jan

5 «u Dec
2 % Apr
7% June

ht Dec

1% Nov
38 Dec

37% Dec

34 Dec
1% Jan
4% Apr
2% Nov
7 J4 Dec
61 Dec

108)4 Dec
6% Feb

9% Dec

49 Dec
1M Apr

102)4 June

I % June
92 Doc

% Dec

6% Feb
1% Dec
% Apr

1 % Jan
1% De
1 - Feb

29 Dec

23 Apr

38 May
26% Dec
24% Dec

% Nov

149 )4" July
4 % J111

'

5% Dec

1% July
20 Feb

5 Jan

% Dee
4% May
I Feb

H Dec
H Aug

1% Dec
10% Dec

1% Dec
9)4 Dec
12% Dec

107% Jan

hi Oct
6 May

18 Dec

4% De,
ijj Dei

12 % Dec
1% Dec
% Dec

44 Apr

8% Dec
2% Jan

z36 Dec
7 Jan
4% Dec
% Feb

% De
2)4 Apr
% Dec

11 May
- 9% De
8% Dee

1% Jan
37)4 Mar
22% Mar

9% Apr
5% Apr

1 % Dec
17% Nov
6% Dec
98% Dec
2% May
12% De
4 I>ec

be Dei

43
3

Mar

Dec

% July
82 Jan
101 Dec

107 Dec

'be.

%
2%
he

7

3%
31

Dec

Jan

Dec

Dec-

Dec

De

4% Sept
6% Sept
2% Apr
1% July

1% Sept
10 July

2% Jan
121 Nov

3% Jan

i[ % June
28 Sept

n July
15 Sept

lli» Jan

13% Jan
29% Jan
115% Feb
22 Jan

115 Jan

14% Jan
1% Jan

% Mar
41 Oct

% Aug
6% Sept
10% Oct

% Jan
3 July
50 Mar
50 Mar

% Feb
5% Sept
7 Jan
4 % Jan
11% Oct
84 Aug
115% Jan
8% Dec

13 Jan

23%; Jan
'2% Aug

159% Sept

2%, Sept
104 Jan

% Nov

7% Feb
4% .Sept
1 June

2% July
3% Jan
2% Sept
43% Aug
30% Jan

46% Feb
31% Jan
29% Jan

% Feb

165 Jaii
6% Nov
8 Jan

3 Jan

26% Nov
6% July
1%

14

3%

Jan
Djc

Oct

1% Mar
*ie Apr

5% Jan
17% July

2% Sept
14% Jan
20% Jan

112% Nov

,, *18 Jan
*18 Jan

30 July
9% May
*32 July

27% Jail
2% Aug
15i» Jan

48 Oct

13% July
5% Aug

41 Sept
10% Sept
8% Jan
1% July

1% July
5% July
7ie July

19 . Nov

14% July
10% Jan

2% Nov
46% Sept
38% Oct

12 Jan

*3% N«v

3% Jan
25 Jan
11 Sept
114% Mar

3 % Apr
19% Jan
8% Jan

; % June

53 Jan

4% Sept

% Sept
104% June
108% Jan
114 Jan

7i« Jan

1 Jan

5% Dec
% Jan

8% Jan
10% Aug
48% Aug

stocks

(Concluded)
P.ar

Tung-Sol Lamp Works.-.1
; 8Uc conv preferred—..*

U

Friday
Last
Sale

Price

1%

Udyllte Corp __ 1
Unexcelled Mfg Co—— .10
Union Gas of Canada.— .*
Union Investment com..*
Un Stk Yds of Omaha.. lOu
United Aircraft Prod 1
United Chemicals com.—*
'■). $3 cum & oart pref.—.*
Un Clgar-Whelan Sts_. 10c

United Corp warrants—
United F.listlc Corp..
United Gas Corp com—.1

1st $7 pref non-voting..*
Ootton warrants.. Z

United Gas & Elec Co—

7% oreferred— —100
United Lt & Pow com A.

7 Common class B——
; $6 1st preferred—.——*

United Milk Products *
$3 partic oreferred _*

United N J RR & Canal 100
United Profit Sharing.25c
10% preferred.. 10

United Shoe Mach com.25
s Preferred......——25

United Specialties com..l
U S Foil Co class B—1
U S Graphite common —.5

U S and Int'l Securities..*
, $5 1st pref with warr—.*
U S PIvwool-
Si. 50 conv pref......20

U S Radiator com.——_.l
U S Rubber Reclaiming—*

U S Stores common—..50c
1st $7 conv pref *

Uuited Stores common.50c
United Wall Paper——2
Universal Cooler class A.*

'■"> ClassB...
Universal Corp v t c,——1
Universal Insurance 8

Universal Pictures com__l
Uolversal Products Co.—*
Utah-Idaho Sugar.——5
Utah Pow & Lt $7 pref..*
Utah Radio Products 1

Utility Equities com..10c
$5.50 priority stook—.1

Valspar Corp com..—1
$4 conv preferred ..5

Venezuelan Petroleum.., 1
Va Pub Serv 7% pref.100
Vogt Manufacturi ig *
Vultee Aircraft Co—.1

W
Waco Aircraft Co

Wagner Bakl >g—
V tc extended——

7% preferred
Waitt & Band class A
CLvss '.13 ' i*. '

Walker Mi i ig Co
Wayne K .itti ig Mills
Wellington Oil Co——
Weatworth Mfg.

.100

...*
*

r.ii
— 5
—-1
1.25

West Texas Util $6 pref.—
West Va Coal & Coke—5
Western Air Lines Inc..I
Western Grocer com...20
Western Maryland Ry—
7% 1st preferred—— 100

Western Tablet & Station'y
Common .... *

Westmoreland Coal 20
Westmoreland Inc... 10
Weyenberg Shoe Mfg.—.1

Wichita River Oil Corp.10
Williams (R C) & Co.—.*
Williams Oil-O-Mat Ht._*
Wilson Products Inc...

Wilson-Jones Co.——.*
Wisconsin P & L 7% pf 100
Wolverine Portl Cement 10
Wolverine Tube com ——2
Woodley Petroleum .1
Wool<vorth (F W) Ltd—
; Amer dep rets.. 5s
Wright Hargreaves Ltd..*

7i<i

123%

20%

54

3%

3

54%

Week's Range

of Prices
Low High

1% 1%
6% 6%

4% 4%

7%
14 14

'

716 • ' 718
120 ! ;123%

he JIB

%
.. %
20%:

4

f. 54
42

23

4

55%
43%

Sales

for
Week
Skares

7 7
3% 3%

51% 53

8% 8%

8%
8%

13-

2%

2%

, jr*'4s,dr

•2%

28%
10%
3

54%

r~k
37%

28%
10%
3%
55

38%

Vx %
15% 16%
3% 4
85% 88
8% 8%
8% 8%

he
H

13

"2%

3%
2%

13

"2%

"3%

5% 5%

6% 6%
2% 2%
12% 12%

m

4%

7%
....

2 • ' 2 %

Looo
'•■•100

200

300
100

2I300

1,400
3,350
300

100

,>'200
. 3,300

50

1,450
, 9S0

100
600

10!)

275

200

*900

400

Li)

; ,- 50

2,000
175

1,100
350

100
"

25

1,100
90

100

1,800

300

100

1,600
100

""MO

1,800
300

~r

Range for Year 1941

Low

50

200

100
,100

100

20()
300

3,200

iI- 1 ;i Deo
*
5% Dec

2% Dec
3- r June
5% Dec
2 rv Dec

"*5%" Doc
. 9 Apr
60% Aug

% June

hse Dec
'

5% Dec
■■ -•:■% Nov
106% Feb

*64 Nov

80 Mar

'32 Dec
'ihi Dec

, 16%. Dec

22 ' June
70 Apr

"vV%;.Nqy
3% Dec
45% Dec
43,, Sept

•1 6 •:v Dec
f 2% Dec

6
, Dec

be Dec
47% Dec

27% Aug
X; nt8 Dec

1% Nov

,, % Jan
3% Feb

"

be June

"u Dec
v 2% Sept

, , : % Oct
5% Feb
22% Dec

•■14% - Jan
10 Dec

1*% Jan
50 Dec

.,;4H ,AUj
,. % Dec
30% Dec

% Dee
13% May
,• % Jan
80% Dec
7% June

>4% Aug

3 ■ Apr

5% Dec
83 Dec
4% Feb
% Dec

. *18 Dec
12 ; Aug

,, 1% ,Apr
1% Mar

95% June
2% Feb
2% Dec
3% Jan

58% Feb

15% June
13 Jin

10% Oct
5 Dec

5% Oct
4% Mar
% Nov

10% Mar

6% Dec
114 Mai
f 4 " t Dec

I 3% Dec
4% Jan

3% Dec
1% Dec

., High

•

2%. Jan
7% Jan

4% Jan
5% Nov
9 t Jan

3% Apr

*i^%"Sept
14% Dec
61 Nov

% Jan

v>. *16 Jail
8% Aug
»i« Jan

123 -Sept
»u Jan

89 Nov

h« Jan
7i«- Jan

29% Mar

27% Sept
80 Sept

•i» Jan
5% , Mar
63% Sept
47 AUg

13% July
6% July

8% June
% Jan

61% Jan

29% Jan
> 2H Ja<>

5 ' Dec

% Oct
15% Oct

% Sept
1% Jan
5% . Jan
1 /, Jan
9% Oct

29% Sept

-30% Dec
.-17% Jan

3 July

83% Jan
1% -Aug
; % Jan
49 Jan

1% Jan
22 Jan

5%, Nov
106 Nov
ill Jan

11% Sept

;I 8% Sept

9 Sept
93 ~Sept
7% Dec
{% Jan

% Jan
15 June

2% Jan
3% Aug

102 Feb
5 July
5% Jan

. 7 Sept

85% Oct

22 7 Sept
21 July

14% Feb

7 7 July

6% Jan
9% Sept
3 Mar

>13 Oct

8% Jan
117 Jan

7 5% Jan
6% Jan

-i 5% July

5% Jan
4% Jan

New York Curb Exchange - Bonds

bonds

>7 7" A ' ::7..':
Alabama Power Co—
1st 53— ...1946
1st & ref 5s_.—....—— . 1951
1st & ref 5s ..—..1956

■ 1st & ref 5s..— ....1968
1st & ref 4%s_— 1967

American Gas & Ele tri: Co—
2%ss fdebs—.1950
3%« s f debs -—^..———1960
3%ss f debs... ...—1970

Am Pow & Lt deb 6a—— 2016
Amer Writing Paper 6s 1961
Appalachian Elec Pow 3%s..——1970
Appalac Power deb 6s ^.202)
Arka isas Pr & Lt 5s ,.1956
Associated Elec 4 %s— 1953

J Associated Gas & E'.e trb Co—
♦Coav deb 4%s 1948
♦C0.1v deb 4% j. —..1319
♦Conv deb 5s.. . — 1950
♦Debenture 5s ..1368
♦Conv deb 5%s 1977

Assoc T & T deb 5%s A... .-.1955
Atlauta G;is Light 4%s. 1955
Atlantic City Elec 3%s._ 136t
Avery & bo.is (B F)—
5s with warra its 1947
63 without warrants 1947

Friday
Last

Sale

Price

103%

103%

103%
103%

I6i%

103

43

11%
11%

62

Week's Range

of Prices
Low High

103% 105%
103% 101
102% 102%
103% 103%
101% 101%

103
103%
107%
104%
t80
103%
130
105,'
43

103%
103%
108
108

82%
103%
130
105%
44%

Jll% 12
11 12

11% 12
11 12
1} 12

61% 62
M03
f 103% 103

f.!_.I:io5
f105."

Sales

for
Week

$

4,000
18,000
8,000
25,000
5,000

18,000
- 2,000
4,000
80,000

187)30
1,000

21,0)0
173,000

i7,ooa
9,033
33,000
5,000
18,000

Range
for Year
- 1941

105 108

103% 106%
102*% 105%
103 105%
100% 103%

103%
105*%
106%
*100%
78

105%
128

104%
35

106%
109%
110%
109%
83%
109%
131

108%
'

50%

10 18%
9% 19%

,10 19%
9% 19%
9% 19

65 69
105 108%
107 110

100 104%
IUO 102

bonds

(Continued)

B

Baldwin Locomotive Works-
Convertl ble 6s.— „ , 11:.'.

Bell Telephone of Canada—
1st 5s series B—— —

5s series C...———.

Bethlehem Bt°el 6s.—-—.
Birmingham E'e trln4%s._...
B is ton Eilson 2%s
Broad River Power 5s

Friaag
Last
Sale

Price

Week's Range
of Pries

Low High

..1950

..1957
-I960

..1998
-1968
-1970
— 1951

Canada Northern Power 5s, ..1953
Canadian Pacific Ry 63——.—51.1942
Central 111 El * Gas 3%s .-1964
Central States Eleitrli 5s_.a——1948
6%s —a7—i i .a.....',1954

Central States P & L 5%S—2—1053
§ ♦Chicago Rvs 5s ctfS...... .. — .1927
Cincinnati St Ry 5%s A.........1952

6s seriesB-. .......1955

Cities Service 5s..........a..— .1966
C'uv deb 5s—-..A,,.—......1950

■l. Debenture 5s..........——_ 1958
V '■ Debenture' 5s. j...' I960
CItieR Service P & L 5%s — 1952
5%s... ——--a— -.1949

Community Pr & Lt 5s i. 1957
Connecticut Lt & Pr 7s A 1951

Consol Gas El Lt & Pr (Bait)— • r- -
3%s series N 1971
1st ref mtge 3s series P a>,.1969
1st ref mtge 2%s series Q 1976

Consolidated Gas (Bait City)—,
Gen mtge 4%s. — ..........—1954

Continental Gas & Elec 63.—.. .. .1968
Cuban Tobacco 5« a... 1944
Cudahy Packing 3%s...—....—.1956

Eastern Gas& Fuel 4s ... .1956
Electric Power & Light 58..—.>..2030
Elmira Water Lt & RR 53—— ...1956
Empire District El 53—%—.— -1952
^♦Ercole Marllll Elec Mfg—

6 %s series A ....1953
Erie Lighting 53.7. -..7.r.\1967

Federal Water Service 5%8.— 1954
Ffnland Residential Mtge
Banks 6s-5s stamped—..— .1961

Florida Power Co 4s series C.,...1966
•Florida Power & Light 5s—777%, 1954

Gary Electric <fe Gas—
5s ex-warr stamped.........

Gatineau Power 3%s A,7,77%
•General Public Service 5s
General Public Utilities 6%s A.
♦General Rayon 6s A '
Ge leral Wat Wks & Elec 5s...
Georgia Power & Light 5s—.%

1f*Gesfruel 6s— .— .

Glen Aldcn Coal 4s.„......—
Grand Trunk West4a.—771
Gr Nor Pow 5s stpd— ...

Green Mountain Power 3%s—
Grocery Store Prod 68.—...
Guantanamo & West 63———
5♦Guardian Investors 5s

.1944

.1969

.1953

.1956

.1948

.1943

.1978

.1953

.1965

.1950

.1950

.1963

.1945

.1958

.1948

H

. 'Hamburg Electric 78, a..%%%-1935
♦Hamburg Elevated Underground
& St Ry 5%S-7-% 1938

Houston Lt & Pr 3%a ...'.1966
^♦Hungarian ItalBk 7%S—7—'1963
Hygrade Food 6s A 1949
6sseries B.a—*—.-,.-...-,..-1949

Idaho Power 3%s———%,%,—-1967
111 Pr 8c Lt 1st 6s ser A.—.%.—,1953

1st & ref 5%s ser B.a —..1954
1st & ref 5s ser C .—. a—1956
S f deb 5%s May .1957

Indiana Hydro Elec 53—7%—aaa-1958

Indiana Service5s.-,,,..1950
1st lien & rel 53.,-,77-—..7—1963

♦India lapelis Gas 5s A—%%.,,—1952
Indianapolis Pow & Lt 3%s......l970

112%

101

7%
99%
45

83
80

79
79 •

88

90

104%

too

162"

~89~

102"

85%
90%

104%

101%

103%

.85%

103*"

*

112 113%

112% 111
113% 114%
154% 151%
102 H 102%
100% 101%
1103 104%

84 "' 84%
•'87% 88
)103H 104

8% 10
- 7% 8%
99% 99%
44%' 43

; 99 H 99%
100"% 100%

*1 a •. v

83 84
79% 82%
v7!) 7- 81%

•• 79 81
88 ' 92%

790 94%
• 103% 104%
1110% ...

109 109%
1107% 108%
101% 102

124 124
89 90%
166 68
101^ 102

86 83%
86 90%
120%" 123%
104% 101%

106 >103

101% 101%

132 40
1105 105%
10394 103%

100% 100%
84H 85%
98 09
101% 103
153% —
99H 100%
81% 82

85% 85
185% 86
184 . 85%
1108% 111
102 102
62 7 68
45% 45%
113% U

% 10.77 l|l%
"84*-"8i "
184% 86

§ International Power Sec—
*6%s series C..7.,..——a.
6%s (Dec 1 1J41 coupon).

♦7s series E
7 • *7s (Aug 1941 coupon).—

♦7s series F.7.
♦7s (July 1941 coupon)—

Interstate Power 5s.— 7-

Dcbeuture 6s
Iowa Pow & Lt 4%S— — .,7,.
♦Lsarco Hydro Elec 7s......
Italian Superpower 6s..

Jacksonville Gas—
"'

os stamjied..... ....

Jersey Cent Pow & l.t 3%s.

K

Kansas Elec Power 3 %s.
Kansas Gas & Elec 6s. .,
Kansas Pow & Lt 3%s.,

Lake Superior Dint Pow 3%s.
J^i^onard Tietz 7%s
i.ong Island Ltg 6s—
Louisiana Pow & Lt 5a.'——

.1955

.1955

.1957

.1957

.1952

.1952

.1957

.1952

.1958

.1952

.1963

.1942
-1J65

.1966

.2022

.1J69

.1966

.1946

.1945

.1957

M

jMansrelu Mln & Smelt—
♦7s mtge s f.7 —

McCord Radiator & Mfg-
6s stamped -

Meagel Co conv 4%s

1941

.1948
. 1947

107%
105%

104%
98%
102%

78%
78%
93

76%
37%

10J%

103

103

Sales

for
reek

$

46,000

14,000
7,000
1,000

21,000
27,000

40,000
23,000
5.0(H)

20,000
34,000
17.000
65,000
7,000
3,000

13,000
191,000
13,000
8,000
6'UMH)
41,000
33,000

20,000

"7I606

3,000
91,000

12,666

55,000
98,(KM)
5,000
11,000

5,000

9,000

35,000

H.009
21.000
3,000
31,000

10,000
5.00J

34,000

14,000
3,(K)0
1,000

• Range
for Year
1941

<?s4

1,000

107% 103% 9,000
105)% 10) 42,000
104)% 105 115,000
102% 104% 43,(M)0
98% 99 8,000
102% 103% 17,000

78% 80*%
78% 80%

•79% 95
f 10ft Yx 107%

xlh 7

"Lh "5%

~L~% 5%

75% 77%
37 33%

1108 yViw-

"t6 Yx "lo"

50 51
10LYb 10)%

106 v 103
123 123

1110K 112

106H 106%

102H 10)"
108 108%

80

9J
80%
99

27,009
64,00.)
62,00!)

1,000

V,OOO

118,000
31,000

6,000
23,000

1,000
1,001)

1,009

2,000
6,000

5,000
2,000

105% 127%

105% 114%
106% 115
149 158
100 10.3%
100% 105
101 106

73% 88 s.
69% 88%~
103% 107%
6% 30%

"

6% 31
93 100%
36 49

86% 100%
90% 101%

83% 93
79 91%
79 • 90%
77 91
88 99%
88% 99%
98% 105
117 131%

107% 112%
105% HI .

101 106

122% 128%
86 - 98%
53% 69%
100 103%

77 90%
.78% 97%
119% 126 ;
103% 106

22

107
45
110%

100% 105%

30 48

104 107%

101% .106%

99% 101%
75 89%
96% 103
98% 103%
62 65

99% 102%
72 88%

3 23

80% .88%
75% 89%
107% 110
101 106%
58% 68
17% 45%
15 29 %

14% 18%
109 111%

70% 83%
70% 82%

107% 111%
104% 108
102 108
101 107
98 103

100 101%

72% 84%
71% 84
75 :/ 92%
105 109%

3% 21
3% 10
4% 25%
4% 15%
5%. 24
5

, 15

66% 80%
24% 43%
106% 108%
10% 26
4 35%

42 60%
104% 109%

106 109%
123 128%

109% 112%

105% 109%

101
107

106%
109%

25

77 90

95% 101

For footnotes see page 391.
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Frutay
last

Sale
Price

Miles

for

Week

c Tuiay
Last Week's range
Sale | of Prices
Price Low Higl

Week's Kanoe

of Prices
Low Hioh

Ran'tt

for Year
104 1

Week's Range
of Prices

Low Hioh

Range
for Year
1941

BONDS>

(Continued)
BONDS

(Continued)
BONDS

(Concluded)

Metropolitan Edisoi 4s E
4sseries G

. ftv

Middle States Petroleum 6 4s.
Midland Valley RR 5s __
Milwaukee Gas light 4 4s.*_.

Minnesota Power A Light 44s.
lat A re?5s....r---v

Mississippi Pow A Lt 5s.
Mississippi River Po"-er 1st 5s
Missouri Publl j Service 5s....

Public Service Co of Co'.orado-
lst .mtge 34s.v..X._—.m.
S f deb 4s_—

Pub Serv of Indiana 4s .....

Public Service of New Jersey—
6% perpetual certificates...,

Puget Sound p & L 548.*-,.*-.,
. 1st A ref 5t.«er.Grvj,—.
v 1st A ref 44s ser D_—

United Light A Rys (Me)'
6s series A

Deb 6s series A ...

Utah Power A Light Co—
1st lien A gen 44s—-
Deb 6s series A..

Va Pub Service 5 V$s A
1st ref 5s series B...
Deb 8 f 6s..........

Queens Boro Gas & Electric—
54 s series A .........

99-4 102'4
10594 109
14 26

107 112

1144 124
87 99

114 1214

564 69^
56 V4 61 4.
58 694.
106 109 *A
814 974,
85 100

Nassau A RuflMk Ltg 5s.........1945
National Pow * Lt 5s B ..2030
i'National Publl » cerv 5s ctfs—.1978
Nebraska Power 44s— 1981

;i. " 6s series A—— ... *>■ . ..-w;—**2022
Nevada-Callforia Elec 5s........1956
New AniBterdatn Gas 5a.....-..--1948

New EnglandGas.A El Assn 5s.-.1947
- 5s .-—— 1948

X -Conv deb5s..1950
New England Pow 34s...*. 1901
New England Pow Assn 5s..—— 1948,

s : Debenture 54s..... J....1954
;N<*w Orleans Public "Service— ■■■c:-.

■ ♦income 6s series A—...—...1949

Waldorf-Astoria Hotel—
♦5s Income deb....

Wash Ry & Elec 4s ...

Washt igt.on Water Power 34s.
West Penn Elec 6s...1........
West Penn Traction 5s._^,
Western Newspaper Union—
fts unstamned ... ...

6s stamped.*—*

24 3
11094 1104
1074 108
1074 1074
116 117

VRuhr Gas Corp 64s.
f♦Ruhr He using 64s«.

Safe HarborWater44s—- .1.1979
San Joaquin Light & Power 6s B ..1952
U♦Saxon P lb W >rks 6s 1937
♦Schulte Real Estate 6s—T_——,.1951
Scullin Steel Inc 3s.. ...1951
Sbawlnigan W & P44s— ..,.1967

1st 44s series D ....1..1.1970
Sheridan Wyo Coal 6s._j—...1947

a., i,C > .-"X 4 '
Scu Carolino Pow 5s ........1957
Southern Calif Edison 3s...1965
Southern CjJif Gas 34s— .4.1970
Southern Counties Gas (Calif)— J

. 1st mtge3s.-4..4-*_-....--4-1.1971
Southern Indiana Rys 4s...-*-..1.1951
Southwestern Gas & El 34s....;. 19.70
Southwestern Pow & Lt 6s.4...1.2022
Spalding (A ,G> 5s._v;r--.--v;.i.l989

Standard Gas & Electriz¬
es (St ana pod) .1948
Conv 6s (stamped) 1948
Debe lture 6s — 1951
Debe lture 6s..i——Dec 1 1966
6s gold <kbs —4..>. -M*X1957

Standard Pow & Lt 6s 4 . 1.1il 1957

♦starrett Corp Inc 5s_l__._l...l-_l950
Stlnnes (Hugo) Corp— V.'
X.• .7-48 2J.4.-4-.-^-.^w-W«rl946

7-4s 3d stamped ...*...1946
1 1 Certificates ofdeposit.

{♦York Rys Co 5s stpd.
y ♦Stamped 5s— 4.

Foreign Governments & Municipalities
N Y State E & G 348—
N Y A Westchester Ltg 4s._ _.
Debeuture 5+ 1.1—

'

Nippon El Pew 6 48... -

North American Light & Power-
i

„ 54s series A -—

North Boston Ltg PrcP 348—
Nor Cout'l Util 54*——,—
Northern Ind Public Service—

v: 1st 348 series A...—...

Friday
Last
Sale
Price

Week's Range
of Prices

Low High

Range for Year 1911

Bonds

Agricultural Mtge Bk (Col)
♦20-ye»r 7s....Apr 1946 ...... 25 25 5,000 214 Jan 28 4 Sept
♦20-year 7b Jan 1947 125 30 22 4 Jan 2,84 Sept

1 ♦Baden 7s ......1951 —i-* —— ..... .. 64 Nov 264 Jan
Bcgcta (see Mtge Bank of
♦Cauca Valley 7s.....1918 J114 124 ...... 64 Apr 114 Oct
H*Cent Bk of German State • •'. f ■ , v X'"'-X- "
A Prov Banks 6s B. 1951 4 .*— — 64 Nov 27 Jan
♦68 series A........ 1952 ■ 22 Feb 22 Feb

Danish 548..—— .1955 ...... 27 29 3.900 20 Dsn 97 Julv
V|-- With declaration... — ..... — .j ....... 68 May 73 May

Ext 5s ......1953 ...... tlS 25 25 Mar 314 Oct
Danzig Port & Waterways " - ' , *

♦Extl 6s stpd——1952 ..*... J34 5 Spp? 7 Jan
f♦German Con Mun 7s.'47 * —.*_ 5H Dec 27 Jan
♦Secured6s ... 1947 —— —•*: 6 Dec 27 Jan

VHancver (City) 7h..1939 ............ ..... 6 4 Dec 27 Jan
11*Haoover (Prov) 64s.49 - —r64 Dee 16 May
Lima (City) Peru—- .. y
♦043 stamped 1958 74 8' 8,900 5.4 Feb 84 Nov

♦Mara ihao 7s *.1958 ...... Jll4 16 *..... 13 Aug 154 Sept
♦Medellju 7sstamped. 1951 ...... IdH 10% 1,000 7 Mar 114 Sept"
Mtge Bk of Bogota 7s. 1947
♦issue of May 1927—..* --*.*; 125 30 224 Mar 274 Dec
♦Issue cf Oct 1927 —... 115 30 ...... 234 Apr 274 Dee

♦Mtge Bk of Chile 0s.. 1931 134 134 3,000 94 Feb 154 Nov
Mtge Bk of Denmark 5s'72 ...... 122 _:.*. 304 Eel) 40 Mar
With (iecliratioa—

* ' 424 June 43,4 June
♦Parana (State) 7s... 1958 ...... 134 B 4,00) 15 Dec 20v8 O't
♦Riode Janeiro 64s..1951 ...... 124 134 41,00) 64 Mar 154 Sept
♦Russian Govt 04s~ 1919 44 14 14 7,00) hi May 24 Ont
♦543..— ...1921 14 14 14 8,000 *u June 24 Oct

♦Santiago 7s—....... 1 'i" ...... 11 24.' 84 Jan 144 Nov
* N > par va.ae; a Deterred dnlvery sa.e. rf Ex interest; t Od.l lot gale,
n U vtcr-t ie-r ile sa e; rCaD sa ft. 1 Ex-dividend.
1 ''ridav's bid a ul a-ked price; no sales being traisa.ted during current week.
♦. Bj.i Is bd.ig tra D.) (lat.
§ Reported ii receivers dp.
Abbreviations Used Abort-* "cad," certificates of deposit; "cons,"' consolidated*

"cum," cum native; "conv," convertible: "Mmortgage; "n-v," non voting stock;
"v t e," v rtiig trust certificates; "w i," when issued; "w w," wit.i warrants; "x w,"
without vva-rants. Xvt ■ 'I X X-iv.."' v - -

Tf Tra Hug s upended effective Dee. 11 In all issues of German, Italian, and
Ta )) '•"ivlii, .

Ogden Gas 1st 5s.**.—*,
Ohio Power 1st mtge 34s
1st mtge 3s.;

Ohio Public Service 4r
Oklahoma NaturalGas 34s B
Oklauotua Power & Water 5s.

1014 1014
100 1014
125 31
1034 1014
1014 1044
104.4 1014
1054 1054

11014 103
105 105

1105,4 1074
11054 103
114 4 1144
11954 1054

Pacific Ltg & Pow 5s ..
Pacific Pow & Ltg 5x..
Park l^xlngton3s...*,
Penn Cent 1- & P 44s
1st 5s

Perm Electric 4s F

; 6s series II.........

101 1064
95 1014
254 38
103 4 1004
101 107 4
100 4 1064
1014 110

103 109 4
104 109 4
1054 110 4
106 4 110 4
109 115 X

1024 106
12 4 29 4

♦Terni Hydro EI 6 4s ..
Texas Elec Service 5s...
Texas Power & Lt 5s . ..

6s series A. ...

Tide Water Power 5s.-.
Tietz (L)—see Leonard
Toledo Edison 3 4s
Twin City Rap Tr 54s.

Perm Fubll' 8ervt e 6s C
5s series D

Pennsylvania Wat A Pow 34s
■348--— ,

Pbila Elec Pow 54s
Phila Rapid Tra u-lt (is.......
VPiedmor.t Hydro El 64®---

f ♦Pomeranian Elec 6s....*..
Portland Gas A Coke Co—

♦5s stamped..**.*—
6s stamped extended ...

Potomac Edison 5s E-..-.—
4 4s series F -

Potrcro Sugar 7s stamped*—
Power Corp (Cu..) 4 4s B—
t ♦Prussian Electric 6a_——

§»Ulen A Co—
Conv 6s 1th stpd

Unhed Elec N J 4-

^♦Uiilted El Service 7s.*.
j ♦United Industrial 6 4s.
♦1st 8 f fiS.'.—...

United Light & Power Co-
Delieoture 6s..
Detienture 6 4s..—...
1st lien A cons s . . . .

U11 Lt & Rys (i.ed V

7 114
114 1184

104 25
20 X 304
14 30

OTHER STOCK EXCHANGES

Miles

for

Week

Shares

vriuay
Last

Sale

Price

v 11 liuy

Last
Sale
Price

OUitS

for
Week

Shares

Week's Range
of Prices

Low High

Week's Range
of Prices

Low High

Range for Year 1941Range for Year 1941

Stccks (Continued). PaStock9 (Concluded) Par

Jan.^17 to Jan. 23. both inclusive, compiled from official sales lists Amer Pub Serv pref—.lOO
Amcr Rad A Stand com..*
Amer Tel & Tel Co cap. 100
Anaconda Cop Min cap.50
Armour A Co. common..5
Asbest'S Mfg Cj com. 1
Atch Top A S Fe com—100
Athey Truss Wherl cap. .4
AutoiPitic Was e~corn..3
Aviation Corp (Del).—.3
BeldenMfg Co com.—.10
Belmont Radio Corp *

.

Beudlx Aviation com 5
Berghoff Brewl gCorp... 1
Bethlehem Steel Corp com*
Birks Mfg Ch CU)-.—— -1
Bliss A Laughlln Inc com.5
Borg Warner Corp com..5
Br ell A So is (EJ) CiO—*♦
Brown Fence A Wire— ■

Conuno 1 --1
Class A preferred .*

Bruce Co (E L) com.— .5
Burd Pision Ring com.i.l
Butler Brothers.. * - _ ... 10
Castle (A M) A Co com. .10
Ceat 111 Pub Herv $6 pref.*
Cent H W Util com 50e
Preferrtd... *
Prior Ik n pref *

Cent btat # Irow A Lt pf.*
Chicago Corp commoa...l
Coaverilble preferred..*

Chicago Yel Cab cap....* ,

Chrysler Corpeommoa—5
Cities Service Co com...10
C -temai Lamp A St com.*
Com'weiilth Edison com.25
Consolitlated Biscuit com.]
CouauiM.iteel Oil Cory—.
Consumers C'o-— , ,

Com pt s i v t c cl B *
Vot ts ctfs part pf shs.50

Container Ci ry of Arner—
Common . ..*.*.. 20

Continental Steel pref.. 100
Crane Co common..... .25

Cudahy Pact t ig— .

7% cumul..)rer..-...100
Cunningham Dr Stores.24
Curtlss-V/rignt Corp com. 1
Decker (r ID A Cohn com IP
Deere A Co common., *

DlamoidT MotC r com.2

Eddy Paper Corp (Tije).**
Elec HouseholdUtil Corp.5
Elgin Nat Watch Co. ...15
Eversharp Inc com .1
F di'bi iks-Morse oro *
FoJir-Wieei Drive Auto. 19
G rdcer DenverCo on ..*l

Eastern Mass St Ry—
Common...;T..■*.*190

: 1st preferred.* 100
Preferred B —100

Ad]usfcment.........100
Eastern 8S com.*.* ._*

Empl Group Assoc T C—*
General Ca pital Corp—.*
C. ilct.rist Co.. ....*.. .X .. *
Gillette Safety Razor Co.*
Int B it Hole M tch Co.. 15
Lsle RoyaJe Copper Co. ."15
Lamson Corp tDel) comX.5
Loew's Theatres (B..s*).25
Maine Central com 100
Cum preferred...—.100

Mass Util Associates vtc.l

•Mergentiialer Ll.iotype:;.*
Narragansett Rac Assn.-l
Nalio ad bervice Co.—u.l.
N't Tunnel A Mtnefi..
New Engl Tel A Tel.* . 100
N x N H A Hartf RR*t 100
North B utte . . Mi*—2.50
Old Oo.onv RR-MMilOO
Pacif ic MillsCo X - ii t.
Pennsylvania RR.ii.L-50
Qulncy Mining.Co....-i25
Shawmut AssnT C*. tM -*
Stone A Webster..**;— .*
Torrington Co (The).—;;.*
Union Twist Drill Co....5

United Fruit Co...— .lid*
United Shoe M-ach Corp.25
6% cum pref .*.——.25

Utah Metal A Tun Co-.*1
. Waldorf Sys*eto,s r* .Xllv .*
Warren Bros—•*—•*—.—¥

753 Jan

744 June
10 May
1H June
3 4 Feb

21 May
23.36 Dec

3 4 Mty
2 Mav
3 4 Dec
4 Apr
14 May

12 >4 Feb
24 Dec
124 Feb

V 5c May
18 4 May
44 Dec
le Dec

24 May
99 4 Dec

-1,32 Dec
11c Dee

5e Nov

114 Feb
174 Dec
50c Oct
8 Dec
4 4 Dec
234 Dec
324 Dec
594 June
464 Dec
42 4 De
10c Dec

64 - Dec
4 Dec

Friday
Las!
Sale

Price

oates

for
Week

Shares

Week's Range
of Prices

Low Higl

Range for Year 1941

Stocks-

ArundelCorp......*
Bait Transit Co com v t c.*
1st prof v t c. 100

Consul Gas E L A Power.*
4% preferred C—.100

Davison Chemi ml Co com 1

Eastn Sugar Assoc com vtel
Preferred v t c——...1

Fidelity A Deposit.;...20
Finance Co of m A com. 5

Houston Oil pref.—.. 100
New Amsterdam C isualty2
Owl.igs MllLs Dis.illery*. .1
Pe in Water A Power coin. *

Seabo rd Corrm l com.; 10
U S Fidelity A Guar.....2

Bonds— ("LXXXX;" '"-fr*
Bait Transit Co 4s flat 1975
A 5s flat.-. *.1975

Ga Scu A Flu0%--1<>45

''

-Bonds—' "X :LV'X:Xi-V.
Am Tel A Tel conv 3s. 1956
E Mass St Ry ser A 4 4s'48

Jan* 17 to.Jan. 23 both inclusive compiled from official sales lists

Sales

for
Week

Shares

Friday
Last

sale
Price

Week's Rang
of Prices

Low Hlg>i

Range far Year 1941

Stocks

Abbott Laboratories com.*
Acme Steel Co common-25
Ad ims (J D> Ml'g com-. —*
Adv.! iced ALim CiSti igs.5
Aetna B ,31B? ri g com. .1
-Allied Laboratories com_ _*
*llis-Ch .l'w>rs ,1 fg Co.

For footnotes see page 394

Volume 155 Number 4038 THE COMMERCIAL & FINANCIAL CHRONICLE 391

NEW YORK CURB EXCHANGE

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



392 THE COMMERCIAL & FINANCIAL CHRONICLE Tuesday," January 27, 1942

OTHER STOCK EXCHANGES

Stocks (Concluded) Pot

Gen Anier Transp com..
General Electric Co com.
General Finance Corn coml
Genpral Foods common..41'
Gen Motors Corp com.. 10
General OutdoorAdv com *
GoodyearTire A: Rub com
Gossard Co (H W) com..
Great LakesDAD com. -
Hall Printing Co com...10
Heileman Brewing cap---'
Hein-WernerMotor Parts
Hlbb anenc Bartlett com 25
Houdaille-Hershey cl B._*
Hupp Motor Car com^--1
Illinois Brick Co cap.*- -10
Illinois Cent RR com.-100
Indep Pi euToc 1 v t c new *
Indianapolis P A I- com..
Indiana Steel Prod com..l
Inland Steel Co cap-—-*
Interlake Iron Corp com..
Internat Harvester com..*
Interstate Power S7 pref—*
Jarvis (\V B) Co cap--— .1
Katz Drug Co common..1
Kellogg Switchboard com.
Preferred----------100

Ky Utii jr cumul Pref--50
6% preferred...----iou

I.eat'n A Co cum pref.— --*
Ltbbv McN A Libby com 7
Lincoln Printing Co-
Common -------

Lindsay Lt A Chem pref.. *
Common—

Lion Oil Refg Co cap *
Liquid Carbonic com-—-*
Marshall Field com *
Martin (Cleun L) Co com .1
Mafo ite Corp com-.—*
Mercb A MIrs Sec A com.l
$2 cumul part pref-.:—-*

Middle West Corp cap.-.5
Midland Un Co conv p! A *
Midland XJtil 6% prlienlOO
Miller A Hart Inc com v t c
SI prior preferred 10

Montg Ward A Co com..*

M"Skeeon Mot Spec cl A.*
Nash-Kelvinator cap—-5
National Standard com. 10
N Y CentralRRcap.—
Noblttt-Sparks Ind cap—5
Northwest Airlines com.."
Northwest Bancorp com. .*
Nor West Utilities—
Pri r Ilea preferred.. 100

Nunn-Bush Shoe com..2 K
Omnibus Corp com —fl
Paramount Pict Inc com.l
Peabody Coal—
Clars B com.. —«

Penn RR capital ,..50
Peoples G L A Coke cap 100
Perfect Circle (The) Co—*
Potter Co (The) com 1
Pressed Steel Car com 1
Proce: s Ccrp (The) com..*
Pullman Inc capital -*
Pure Oil Co (The) com...*
Quaker Oats Co common.*
Radio Corp ol Amer com.*
Rath PackRg corn—>— -10
Raytheon MIg—
Common .-. - ---- 50c

Reliaree Mfg Co com---1C
Republic Steel Corp com

Fangamo Elec Co com.,.*
Sears Roebuck A Co cap--*
Sigoocle Ster 1 3trap p:ef.3C
Sou Bend T athe Wks cap.5
Spiegel Inc common.....2
St Louis Natl Stkyds cap.*
Standard Brands Inc com.*
Standard Dredge—
Preferred— — . — .20

Standard OH of Ind cap.2*
Standard Oil of N J cap.25
Stewai t Warner Corp com o

Studebaker Corp com..,..]
Sundstrund Mach T'l com 5
Swift A Co capital.—.25
Swift International cap.. 15
Texas Corp capital——25
Thompson (J R) com 2
Trane Co (The) com....25
Union Car'o A Carb cap..*
United Air Lines Tr cap..5
U S Gypsum Co com....20
[J S Rubber Co com....If
U S Steel common.......*
7% cum preferred...100

Utah Radio Prod com....]
Walgreen Co common.,..*
Wayne Pump Co capital..1
Western Union Tel com 100
Westnghs El A M fg com .50
Wleboldt Stores Inc— ,•,:;
Cum prior pref.......-*

Williams OIl-O-Mat com.*
Wiscoi sinBank,shares com*

Wrigley (Wm Jr) Co cap .*
Yates-Amer Mach cap.,.5
Yellow Tr A Coach cl B..1
Kenltli Radio Corp com..*

Friday
Last

Sale

Price

27

*32%

"m

"m
7%

7%
nvi
16

49%

*

3m

11%

Fl":
m
21%

"m

"~9%
21%
.....

55

9%

Week's Range
i of Prices
Low High

44% 44%
c27 23%
1% 1%

3.8% 39
31% 32%

i 2% 3
11% 12%

• 8% 9
11% 11%
10% 10%
7%
8

29

9
®ie

1%

7%
8

30

9
- »u

1%
7% ; 7%

22% 22%
16 16%
3% 3%
72% 74
c7%, 7%

i: 48% 50%
% %
6,6
3% 3%
7% 7%

98 98
39

94
26
5

39%
94

26

5%

9%
70

17%

32

"52""
4%

25%

4%
.17%
■ 24%
21%

"T*

53%
119,

1%

76%

"2%

10% 10%
7% 7%
10% 10%
14% 14%
11% H%
c23 24%
25% 25%
3 3%
27 - 27

3%
i 3% - 3%
12 13

% l
6 6%
27% 28%

21 21%
c4 4%
26 27
c9 9%
21%. 22%
10% 10%
10% 11

55 55
9% 9%
4% 4%

cl4 14%

1 1

22% 23%
43% 45%
21 21

7H 7%
2 2

c24% 21%
c9% 9%
68 70
c2% 2%
56 57

2% 2%
10% aril
cl6% 17%

15 15

51% 54
29% 29%
31% 32%
4 ;:v 4%
50% 52
c4% 4%

Sales

f0\
Week

Shares

11%
25

c40%
5%
ci

17%
24%.
20%
36%
5%
9%
66%
10%
44

cl6%
52%
118%
1%
17%
11%
25%
76%

11%
25%
40%
5%
4%
18%
24%
21%
37%
6

9%
70
11

45%
16%
54

119%
1%

18%
11%
25%
79%

91 91

1%,- 2%
4% 6

*58 59%
3% 3%

cl2% 12%
9% 9%

Range for Year 1941

Low -■ "High- —•

, 110
1,781
200

168

2,000
110
340

i 200
100
250

;r. 300
50
180

190
500

v • 150
361

;■ 300
615
100
180
75
433

: 10

240
200
200
10

;■ 20
30

50

950

200

10
100
20
190

500

75
50

260

;; *'60
1,000
100
100
400
300

725'

50

1,075
400

710
147
50

750

50

10
100
230

400
370
320
30

100
50

. 500
271
300

530
403
150

100

: . so

715

100
789

. . 50
200
185

60
155

100

713

217
450

V 170
; 1,000
2,300
505
368

1.450
250
510
210
290
26

750

123
2,700
187

; 20
100
280

, 20

1,250
1,300
100
50

157
300

39% Dec
24% Dec
1% Oct

33% Feb
28% Dec
2% Oct
10 Dec
7 Dec
10 Dec

8% Pec
7% Dec
7 May

28% Dec
"

7% Pec
Pec

1 Dec

4% Dec
21 Dec

13% Dec
2% Dec
63% Dec
6% Dec
42% Dec

■/<-. 1 Dec

5% Dec
3 Dec
7 May

98 Oct

38% Pec
88% Pec
25 May

3% Pec

% Dec
11 June
6% Jin
9% Dee
13% May
11 Dec

20% Dec
20% Apr
2% Dec
26 Dec

■ 3% Dec
2% Dec
3 Apr
% Dee

%5 Dee
24% Dec

20% Dec
2% Dee
22 Pec

6% Pec
19% Pec
7% Jun<
10 Apr

54% Feb
8% Oct
2 Dec

12% Dec

•

% Jan
17% Pec
36% Jan
17% Pec
% Jw

6 Pec
1% Aup

20 Pec

9% Ane
51% Dec
2% Pec
41% May

■ 1 Jan

9% Am
14% Dec

13% Pec
49% Pec
28% Mar
29% Mar
2% Pec
50 Pec

3% Pec

55%
34

2%
42

48%
4%
20%
10%
17%
16%
9%
9%

40

13%
%

3%
10%
29%
21%

r. 4

90%
9%
56%

F; 2%
14

5%
9%

101%
59%
106%
27%
7%

Jan

Sept
Jan

Sept
Jan

Jan

Sept
Jan

Mar

Jan

Nov

Jan

Jan

Jan
Jan

June

Aug
Jan

Jan

Apr
Jan

Auk
July
Jan

Jan

July
Sept
Jan

Jan

Jan

Aug
Jan

1% Jan
13 Pec

8% Nov
13% July
16% Jan
17% Sept
32% Sept
28% Jan
4% Apr
29% Apr
6% Jan
7 Apr
17% Aug
1% June
7% . Oct
39% Jan

27% Jan
5% Aug
32 Jan

V14 Aug

32% Jan
14 Oct
14 Jan

81% Fep
10% Jun1
10 Jan

16 Pec

n

25%
40

4%
••3%
16%
19%
16%
34%
3%
7%

61%
9%
37%
14%
47%
105%

%
15%
10%
19

71

Dec

Mar

Oct
Dec

Dec

Dec

May!
Dec

Feb
Aup
Dec

Feb

May
Dec

Dec

Dec

Dec

Mar
Dec

Dec

Feb

Oct

1%
25%
54

27

j*
13
3

28%
11%
105

4%
57%

June

July
Sent
Jan

Ju-e
Jan
Mar

Aug
Dec

Jan

Aug
Jan

4% fept
12% Oct
20% Aug

22% Jan
78% Jan

30% Dec
37 Aug

6% Jan
70 Jan

5% Aug

14%
34%
40%
8%
6%
39

25

24%
146%
6%
12

79%
17

69%
28%

70%
130

1%
24

18%
31%
104%

Jan

July
Dec

Jau

Sept
Sept
Aug

Sept
Nov

Jan
Jan

Sept
Jan
Jan

Sept
Jan

Jan

July
May
Mar
Oct

Jan

90 M ay

1 Jan

4% Dec
50% Dec
2% Dec
10% Dec
8 Dec

93 Feb

3% Mar
6% Aug
79% Jan
5% Jan
15% Apr
15% Aug

Cincinnati Stock Exchange
Jan. 17 to Jan. 23, both inclusive, compiled from official sales lists

Stocks- Par

50

........10

Amer Laundry Mach...20
C'uurngold ....... . .. .... *
Cincinnati Ball Crank...5
Cln Gas & Elec pref 106
CN04TP .....20
Cincinnati Street 50
Cincinnati Telephone..
Cln Un Stock Yards...
Crosley Corp.........
Dow Drue

Eagle-Plcher.
Gibson Art—

Hobart A— ..

Kroger ——

Leo iard....... *
Little Miami guaranteed 50
PAG

Randall class B

Rapid, .*
U S Playing Card.—10
IT S 4 rlatlr-g *
Western Bank .....If

Unlisted—
Amer Rolling Mill 25
Columbia Gas *

General Motors 10
Tlmken Ro!!»r Rearing ..*

Frldau
Lost

Sale

Price

2%
84

48%

5%

1%
32%

Week's Range
of Price*

Low High

21

3%
2%
84
95

7

75
8

6%
1%

• 8%
20
31

28%
l*i

100%
48%
2

4%

27%
3%
5%

21%
3%
2%
85

95

7%
76
8

6%
1%
8%
20%
32

29%
1%

100%
51%
2

4%
28%
4

5K

11% 11%
1% 1%

32 32%
41% 41%

Sales

for
Week

Shares

210
100
616

263
10

'*

876
144

50

750
205

30
205
92

364
25

14

1,003
30

35
40

20
200

413
672

415

190

Range for Year 1941

Low High

14% Dec 22% Sept
1% Dec 5 Aug
1% Jan 3 Aug

83% Dec !■ 107% Feb

87% Feb 98 Sept
2% July 5% Oct

70 Dec 99 Jan
7 Det 14% Jan

4% Jan 8% July
1% Dec 3% Aug

6% Dec 10% Jan

19 Dec 29 Jan

29 Dec 45 Jan

24% June 30 Jan

1 Nov 1 Nov

95% Dec 103% Apr
49% Dec 61% Sept
1% Nov 4 Jan

4 Dei 8% Jan

25% Dec 34 Feb

1% Jan 6% July
s% Api 6% Sept

9 Dec 15% July
% Dec 4% Jau

29% Dec 48% Jan

37% Pec 51 % Jan

Cleveland Stock Exchange
Jan. 17 to Jan. 23, both inclu-ive, compiled from official sales lists

Stocks— Par

Airway Electric pref-__100
Amer Coach & Body*.;—,5
City Ioe A Fuel *
Cleve Bud lers Re >lty *
Cleveland Cliffs Iron pref. *
Cleveland Ry___ ...100
Cliffs Corp com 5
Dow C.temical pref.... 100
Eaton Mfg., —.

Faul less Rubber.,.J.
c Ge-mr i Electric com...
General T A Rubber Co.25
Preferred-. .. ...v 2J-100

c Glldden Co com—_._.*
Goodrich (B F) *
Goodveer T A Rubber..
Grelf Bros Cooperage A.
II lie Br 9 pref —„1<)0
Hanna(M A) 85 cum pref *
Interlake Steamshln^.^ *
Kelly Islcl Lime A Tr.
Lamson A Sessions
Medusa Ptld Cement——*
National Acme.—»—— 1
National Refining new...*
Natl Refining pr pref 6%.*
National Tip, _

c N Y Central RR com...*
Nineteen Hundred cl A—.*
Otis Steel—-——.——*
Patterson-Sargent.... .a
Reliance Electric————5
c Republic Steel com...,
Ricliman Bros

Thompson Prods Inc —*
U'ion Met lMfg , . —.

c U S Steel com.—......

Van Dorn Ironworks— ..

Weinberger Drug Stores. .
Youugstown Sheet A Tube*

Friday
Last
Sate.

Price

31%

12

"36*"

"39%

2%
39%

28%

aJ7%
28%

a27

a53%

Week's Range
of Prices

Low .. High

17 17%
6%h 6%
a9% a9%
2% 2%

"74%i" 74%
31 32%
14 ,Jvri 14%
110% 110%
a30% a30%
11%, 11%
27% 27%
«7%. a7%
97 97
al4 al4

al4% al4%
12 12%
41% 41%
36 36

al02%a!02%
39% 39%
10% 10%

a 4% 4%
17 17

a17% al7%
.2 2%
38% 39%

■":/. % %
9 9%
28% 28%
fl5% a5%

k 10 10
10 10

«17% al7%
28% 28%

a27 a27 %
* 16a.,, If.

a52% a53%
■ ; ' 7% 8 ■

7% 7%
a36 a36%

Sales

for'
Week

Shares

" -

40

:.----'--55

92
. 400

40

603
V 234

'

v 43
10

, :, 90
244

5

, 60
-:1 50

. 30
355

> 50
;. a 33

12
'■ 100

182

100
V 60

v 10

1,100
379

H 700

305
1

... 60

\ 125
220

233
336
160

86

300

100
86

Range for Year 1941

Low

8% Dec
6 Deo

7% Dec
1% Apr

66
25

Dec

Oct

.10% Dec
110 Jan
27 Dec
10 •> Dec

24% Dec
6% Dec

v 99% Dec
11 Dec

11 % Apr
10 Dec
44 May
40

. r Dec
100 Dec

'38 Dec
9% Dec
3% Jan
15 Dec

13% Dec
1% Mar

26 Mar
% Oct

7 Dec

29 Dec
3% Dec
10 Apr
10 Dec

14% Dec
27 Dec
24% Nov

*13%,Dec
47 Dec

3% May
7% Dec
29 Dec

High

22%
11

10%
2%
81%
33%
17%
116

> 36%
16%
35%
14%

108

17%
21%
20%
48%
42%
106%
43%
13

5%
24

23%
3%
49%
1.%

15%
30%
10%
13

16%
22%
35%

:■ 3

•••18%
70%
9
10%
42%

Jau

June

#eb
Oct

Sept
Dec

■Jan

July
Jan

Feb,
Jan 1

Jul v

May
Sept
Nov

Jan

Mar

July
Jan,
Jan

Sept
1 Aug
July
Jan

June

Aug
Mar

Jan
Jan
Jan

Aug
Jan
Jan

Jan

, J.u
; Jau
Jau

July
Jan

Ja 1

Stocks (Concluded) p"r

Watling, Lerchen & Co.
'

Members '
j "

New York Stock Exchange New York Curb Associate
Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Jan. 17 to Jan. 23, both inclusive, compiled from official sales lists

Stock*— Par

A tlas Drop Forge com——5
Baldwin Rubber com 1
Brown McLaren com.— 1
Burroughs Add Mach -—- *
C ,ry. Isr Corp common—5
Consumers Steel com—.1
Continental Motors com.l
Deis< 1-Wemmer- il com 10
DetA Clev Nav com... . 10
Detroit Edison com 100
Detroit-M ich Move com.. 1
Detroit Paper Prod com. .1
Divco Twin Truck com—1
Ex-Cell O Corp com.—-—3
Federal Mtr Truck com..*
Prankenmuth Brew com.. 1
Gar Wood Ind com —3
General Motors com 10
Goebel Brewing com;—-1
Grabam-Palge common..1
Hts' l 's Mfg com 2%
Houdaille-Hershey B *
Hudson Motor Car com.*
Hurd Lock A Mig com. —1
Klnsel Drng com...... ..1
TaSelle Wines com....,.2
Masco Screw Prod com..l
McClanahan Oil com 1
Michigan DieCasting.,..1
Michigan Sugar com..... 1
Preferred—-10

Murray Corp com. — 10
Packard MotorOsfcom.. *
Parne, Davis com——

PeninsularMtl Prod com
Prudential Invest com.-.l
Reo Motors c >m.—— ,1
R1verRalson Paper com .-.

SliellerM fgcom-J
Simplicity Pattern com.,1
Standard Tube B com—.1
Tivoll Brew lng com., . _ . .1
Udylite com..
Union Investment com .y„

Ur ited Shirt Dlst com—_,*
U S Radiator pref ,.50
Universal Cooler B——X
WarnerAircraft com 1

Friday
Last
bale

Price

3%
1%

*46%
1%

18

"3%

"3%
32

2%
a35c

3%

55c

"*1%
21c

1%
1%

,.1%
4

2%

1%
90c

2%

'3%

Week's Range
of Prices

Low High

7% 7%
3% 3%

;. 1% 1%
7% 7%

46% 47
1% 1%
.3% 3%
11% 11%
80c 83c
18 ,18
22
12c 12c
5 6
25% 25%
3% 3%

-;1h! 1%
3% 3%

32 32%
2% 2%
75c 85c

10 10

9% 9%
3% 3%
38c 42c
55c 5.5c

1% 'iu
1% 1%

,1, 20c 21c
1%1%
1% 1%

:>' 7.% 7%
, 5% 5%
12% 2%
27 27
57c 57c

• 1% 1%
4

, 4
2% 2%
2%—2%

, 1% ■ 1%
1% . 1%
95c 95c

/2%.--3
2% 2%
3% 3%
10 , 10
47c ,47c

. 1% : -1%

Sales

jot : Range for Year 1941
Week
Shares Low High

175 5% Ja" 9% Oct
1,350 3% Dec 6% Jau
100 75c Jan 1% Sept
284 5% Dec 9% July
443 43% Dec 68 Jit
900 60c 1'ar 1% Sept

F 300 -

2% Dec 4 Jat
100 13% Oct 17% Jan

1,275 52c Dec 94c Mar

2,110 . 17 V Dec 23 Apr
325 1 % Jan 3 Fept
100 3c Nov 45c Jan

100 3% " Dec 7% Sept
v 135 22% Dec ^ 29 Mar

.-.1. 775 2% May 4 .Jan

100 •"

1 % Det
• - 2% Jan

1,410 J 2% Dec 4% June

1,050 29, Dec „ .48% Jan
900 2 Dee 2% Sept

3,250 56c Dec 1.00 Jan

200 25c Dec a 6c Oct

100
■

7% Dec 13% Jan
100 2% Dec 4% • Jan

1,700 25c Dec 46c Oct

150 40c Dec 60c Jan
■ ^00 /- 1% Apr "2% Get

* : .100 «1 .; Dec • -'•J 1 % Mar

3,500
'

••t 15c Dec 25c Jan
. - 500 ..;.!% . Dec 2 June

2,300 60c Jan 1.25 Mar

h 950 4% Jan ."J 7% July
1,675 4% Dec 8% Jan

;;<■■■ 475 1%:. Dec 3% Jan

.155 .M % Dec 30% Jap
!

300 50c Dec 1% JftD

1,219 -1% June 1 HhJen

...... 100 V ...75c . Anr 1% July

1,000 1% Apr
' 2% Sept

160 ,p.-3 - Dec »-4 %<*Jau

288 1 , Feb 2% Aug
278 1 % Uec 2% Aug

1,120 90c Nov * -"J % .Jan
- 370 o.j.2%' Dec 3% Jan

200 1% Det
:

v 3% Mar
100 - 2%, Dec 5 Jan

106 8% Dec 16% Feb
200 , 25c Dec 1 % Jan

,'4.249 1 Feb . <4% Jan

Hancock OH Co A com.-.*
Holly Develop Co-.i—— 1
Lane-WellsCo———v. 1
Lincoln Petroleum Co.. 10c
Lockheed Aircraft Corp-.l
Los Angeles Invest Co..10
Menasco Mfg Co———1
Oceanic Oil Co—. ; 1

Pac Finance Corp com.. 10
Pac Gas A Electric com .25
6% 1st pref—— -25

Pacllle Indemnity Co... 10
Pae LightingCorp com.—*
Republic Pete C ) coni—.1
Rice Ranch Oil Co 1
RichfieldOil Corp com...»
Ryan Aeronautical Co...l

Sierra Trading Corp,—25c
Signal Oil A Gas CoA—*
Sontag Drug Stores......*
So Calif Edison Co Ltd. .25

6% preferred B._,_..25
5%% preferred C....25

Southern Pacific Co. .*
Standard Oil Co of Calif.*
Superior Oil Corp (Tue) -25
Transamerlca Corp ..2
Union 011 of California..25
Vultee Aircraft inc ..1
Wellington Oil Co of Del.l

Mining Stocks—
Cardinal Gold Mining Co.l
Cons Cnoll,r G A SM Co.l

Unlisted Stocks—
Amer Tel A Tel Co.... 100
AnacondaCopperMia Co50
Armour A Co (ill)....
Atchison Top A San Fe 100
Baldwin Loco Works v t cl3
Barnsdall Oil Co.— 5
Bethlehem Steel Corp...*
Borg-Warner Corp -.5

, Canadian Paelfl3 Ry Co.25
Caterpillar Tractor Co.—*
Continental Motors Corp 1
Curtiss-Wrlght Corp..... 1

General ElectricCo—*
General Foods Corp *
[ntl Nickel of Canada....*
Kennecott Copper Corp.. *
♦ 4 ew's Urn..-j. - .*
Montg Ward A Co Inc...*
N Y Central RR Co—-.*
North Amer Aviation Inc 1
North American Co..
Ohio 011 Co-——*
Packard Motor CarCo... *
Pennsylvania RR Co...50
PureOilCo. .*

Radio Corp of America..*
Republic Steel Corp *
Sears Roebuck A Co *
Socony-Vacuum 011 Co. 15
standard Brands, Inc.
Standard Oil Co (N J)..25
Studebaker Corp...—...1
Swift A Co 25
TexasCorporation (The) 25
Tide Water AssocOil Co. 10
Union Carbide A Cirbon
U S Rubber Co——10
U S Steel Corp *
We8tlnghouse El A Mfg.50

Friday
Last
Sale

Price

24
45c

; 7%

"21 %
7

1.50

a29

38%
29%
1.80
19c

■ '
8%

■> 3%

lc

Week's Range
of Prices

Low High

Los Angeles Stock Exchange f •
Jan. 17 to Jan. 23, both inclusive, compiled from official sales list

Stocks— Par

Aircraft Accessories Inc50e
Bandini Petroleum Co 1
Border Bros 5%% pref. .50
Blue D1mo id Corp—...2
Bolsa CMca Oil common. 1
Byron Jackson Co..'.——*
C lit Pack! g C-^rp com..*
Central Invest Corp 100
Cessna Aircraft Co 1

ChryslerCorp .5
Consolidated Oil Corp.—*
COiiHolldared Steel Corp.*
Preferred.. *

Crearrerles ef Amerlea 1
Pbctricai Produrts Corp.4
Farm A Merjh Nat Bk. 109
Gen Motors Corp com .. 10
Gen Paint Corp com *
Goodyear Tire A Rub Co.*

1.70
2.55

«28%
1 90
60c

11%
alS%

a 10%

""5%
5%

6
380

a!2%

Week's Range
•- of Prices
Low High

- 1.60
2.55

a28%
1.90
60C

11%
al8%

11%
a!0%

5%
5%
18%
3%
6

380
32

5

al2%

1.70
2.55

a28%
1.90

». 60c

11%
fll8%
11%
all

a48%
5%
5%
18%
3%

6%
380

32%
54

al2%

Sales

for
Week
Shares

1,100
600

4

874

2,700
300
2,6

130

130

217
206
200
225
050

616
15

856

200
25

Range for Year 1941

Low High

1.20 May 2% Sept
2% Jan 3% Sept
27% Feb 34% Fept

1% Jar 2% Sept
50c Dec 97 %c July

8 Apr 11 % Jan

17% Feb 22% Aug
9% Jan 20 Aug

.3% May 14% Sept

41% Dec 68% Mar

5 Dec 6% May
4% Dec 8 % Sept

17 Feb 23% Fept
3% Dec 6 Mar

. 5% Dec- 9% Jan

375% Dee 410% Jan

28% Dec 47% Jan
4% Dec 7% July
11 Dec 20% Sept

24
5

26%
13%
20%

13%
8%
2

a2%c
1.60

al26%
a27%
3%

a33%
fl!3%
10%

"22%

041%
3%
8

a37%
a27%

28%
9%

al2%

- 2%
a23%
a9%

a52
8

a4%

al0%
a66%

a53

24 24
; 45c - 45c

7% 7%
31c~ 32C

21% 21%
7 7
1.30 1.55
38c 40c

7% 8';
19% 19%

«29 «2'9 *

38% "38%
29% 30%
1.80 1.80
19c 19c

8% 8%
;<• 3% 4

To:: lc
24 24
4% ;■> 5 •
19% 20%
28 28%
26% 26%
13 13%
20% 21
34 34 %
i 4 , 4%
13% 13%
8% , 8%

a2%c a2%c
1.60 1.60

a125% a!27%
a27% «28%
3% 3%

031 033%
al3% al3%
10% 10%
a63% a64%
22% 22%
4% 4-k

a4l%a41%
-.V:3%'v;r.3%

8 8

Sales

for
Week

Shares

190
200

200

2,000
206
217

6,080
300

775
396
"40
200

687
100

10,323
334

V 400

4.000
200
753

2,286
643
661

605
772
430

• 883
2,637
V123
200

200
100

Range for Year 1941

Low

a27

a37%
a27%
a35%
a38%
28%
9

al2%
IV 9%

8

2%
a22%
09%

2%
16%
«5t%
8

4%
0%
«4%
2i%
«37%
a > 0 %
<166%
(u6%
a52%
o77 *4

a27%
a38%
«27%
a36%
038%
28%
9%

al3%
J' 9%

8

2%
a23%
09%

3

17%
«54 %
8

5
a41 ■

at%
24%
«37%
a10%
a70

016%
«53

079%

620
240
100

165

'-•65
150
30

165

100
50

500
135

71

130

110
, 90

20

150

830
110
265

210
100
158

20

400
505
266
210
574
41

3o
430

101
25

205
60
110

30

22% Dec
"/ 40c Dec
6% Dec
20c Jan

20 Apr
5 % Ja"

1.15c Dec
30o Jan

6% Dec
17% Dec
29% Dec
37% Apr
26% Dec
1 % Apr
15o Feb

7% Feb
2% May

lc Aug
24 Dec

4% Dec
16% Dec
27 Dec

26 Dec
8% Jan
18 Feb
25 ; Feb

4 Dec
11% Dec
4% Apr
1% Apr

2c Nov

1.10 Apr

119 Dec

22% Feb

18%" Jan
13% Dec
8% Dec
57% Nov
16% Apr

3% Dec
36% Dec

Dc«

7% Feb

25 Dec
35% Mar
23 % Dec
31% Dec
30% Feb
25% Dec
7% Dec

11% Dec
o% Dec
6% Feb
1 % Dec
17% Dec
8% Jan

2% Dec
15% Dec
51 Dec

7% Dec
3% Dec

34 Jau

3% Dec
#20%A!;pec
37 Jau

9% Mar
64 % Feb

21% Feb
47% Dec
74% Nov

High

33% Feb
57 %c Feb
10% Aug
46c Mar

31 Fept
8 May

. 2% Mar
70c Aug

11% Jan
28% Jan
34% Apr
J3% Aug
40 . Jan
3 Sept
28c Aug
12% Aug

1: 6 Sept

'

2c Anr
30%. Aug
7 Sept

28 Jan

30% Jan
29% Mar
14%. Aug
25 Nov
38% Oct
5% Jan
16 Sept
11K Sept
2% Jan

5c Jan

2 Sept

158 Apr
29% July
5% Jan
30% May
18% Jan 5
10 Sept
83% Jan
20% Oct

46%"Sept
4 Aug
10% Sept

34% Jan
39% Aug
29% Oct
39 July

r

37% Nov
39 v Jan
15 . Jan

17% Jan
17% Jan

9% July
3% Aug
25 May
11% Dec

22% Jan
72% Apr
10% July
6% dan
46% Dec
8% Jan
23% Dec
45% Dec
11% Dec
78% July
28% Sept
68% Jan
77% Nov

Phiiadeipiiia Stock Exchange
Jan. 17 to Jan. 23, both inclusive, compiled from official sales list

Stocks— Par

Friday
Last

Sale
Price

Week's Rang»
of Prices

Low h igh

American Stores. —■

American Tel A Tel—*100
Budd (E G) Mfg Co
Budd Wheel Co——-—*
Chrysler Corp.—i—i—
Curtis Pub Co prior pref.*
Electric StorageBattery 100
GeneralMotors--——.10
Horn&Hardart (Phlla) com *
Lehigh Coal A Navigation*
Lehig'i Valley RR——50
Nafl Tower A Light---.,,,*

Pennroad Corp v tC—1
Pennsylvania RR--—-.50
Phila Elec Power pref—25

1 126%

31%
32

2%

' 3%
23%

Phllco Corp.
Reading RR Co.-.---.

1st preferred4-x.
2d preferred- 1.. ,,

Salt DomeOilCorp-—

-.8

.50

.50
.50

-1

Scott Paper.-.,-. *
o..„ r,i, : ' •*. ; V-
sun ou.-:-----::-:.-.'!

Tacony-Palmyra Br.cl A.*
1 oiM)i>ah ■Belmort—, 10c
Tcnopah mining..— 1
Transit Invest Corp pref .25
United Corp pref-——y,*
United Gas Improv com*
Preferred —'—-,*7

Westmoreland Ino.-——10
Westmr^relandCoal..20

53%

. ?

15%
,5%

i-

11%

10%
125%
' 3%
'6%
46%
16%
31%
31%
116%
:44%

3%
.2%

11

127%
*3%
•6%
48%
16%
31%
32%
116%
4%
3%
3

Sale»

for
Week

Shares

Range j01 Year 1941

Low

3% " 3^
22% 23%
30% 30%
10 10
14% 14%
26% 26%
22% 22%
3% 3%
36% 36%
53% 55%

34% 34%

-■ »1« »!•

15% 15%
5 5%

105% 106%
11 12

16% 16%

255

:: 8u
23M

ri< 10
157
73
731

1,182
: 50

980
50

645

9V905
2,746

50

V 50
; "

58

10

46

1,200
141

106

5

1.000

1,000
235
130

10,316
miW6

181
25

8%
115%
2%
5%
41%
16

28%
28%
112%
2%
1%
2%

High

Dec

Dec

Dec

Dec

Dec

Dec

Dec

Dec

Dec

Feb
Jan

Dec

2 " July
17% Dec
2.4% Dec

. 8% Dec
10% Dei
23% Det
20 Dec

1% Oct
31% Dec
50% Apr

39
„ Nov

Hi! N«<v
% Dec
'i» June

13% Dec
4 Dec

100% "'Deo
10 Dec

13% Jau

11% •July
178% Jan

7% July
8 .: July >

71% Jan

34% Feb

3 4% Sept :
48% Jan

120 Jan

5% July.
, 5% Aug

7% Mar

v 3% Nov

25% Apr
31% Jut e
12% Jan

18% Aug

27% Aug
24 Aug

3% Jan

39% Sept
66% Dec

46 • ' Jan
-•» in M; r

% /Mar
hi Feb

30% Jan
10% Jan

4,117% Jan
19-
21

Apr
J.ily

Pittsburgh Stock Exchange
Jan<17 to Jan. 23, bath inclusive, compiled from official sales lists

f' * v'

Stocks— Par

Blaw-Knox Co.--— ■-*
Cl,rk (D 1) Candy com..*
Columbia Gas A Electric.*
Cop(.erwtild Stepl ^,.5
Duquesne Brew Co.;.—5
Electric r roducts- - -; *
Fort Pitt Brewing... .1
Harb Walker Refrac com. *
Koppers Gas A Coke pf.100
[-one Star Gas-------—-*
Mountain kuel Supply.-lO
Pitt Brewing pref -.*
Pittsburgh IIMe (1 vs. 25
Pitts Screw A Bolt Corp,; *
Rcu l Mfg Co —5
S vi Toy MI i ng Co. - - .,. 1
Shamrock OH A Gas com.l
Westlnghouse Air Brake..*
Westinghouse El A Mfg.50

Unlisted Stocks—
Pennroad Corp v t C— ,1

Friday
Last •>

Sale
Price

1%

15%

5%
30

18%
76%

Week's Range

of Prices
Tww High

7 7
7 7

1% 1%
11% 11%
9% 9%
1% 1%
1% 1%

15% 15%
95% 96
7% 7%
5%

30
61

4%
7
23

2%

5%
r.o •

62%

5%
7%
2c

2%
17% 13%
73% 7.)

3% 3%

Sales

for . 1 , Range for Year 1941
Weekr
Shares

100
10(1

2,057
25
410

1,000
100

35
145

1,33)
812
100
187

130
96

2.000
600

530
57

95

Low

5% Dec
6 May
1 Dec

10 Det

9% Dec
1% kept
1% Nov

13% Dec
90 Dec

6% Dec
4% Dec
27% Apr
55% Dec
3% Dec
6 Dec
lc J?"

1 % Dc
15 Dec

71% Oct

1% Dec

High

10%
. 8

5

17%
12

4.%
1%

20%
105

10%
6%
31%
96%
7%
9
3c

3

23%
86%

Jan

Dec

Jan

J an

Jan
Jan

July
Jutv

Jan

Jan
Nov

Jan
Jan

Jau

Feb

Feb
Jan

July
Sept

3% Nov

For footnotes see page 394,
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OTHER STOCK EXCHANGES

St. Louis Stock Exchange #
Jan. 17 to Jan» 23, both incluaive, compiled from official sales lists

Stocks— Par

American Inv com *

BurkartMfg common—— 1
» Preferred—--,-:.—**
Coca-Cola Bottling com. .1
Dr Peppercom...... *
Ely & WalkerDry Goods—
2nd preferred....... 100

Palstaff Brew com.,. 1

General Shoe com 1

Hussmann-Ligonier com.*
Hyde Park Brew com... 10
InternatShoe com _*
K-* aop Monarch com....'1'
Laclede Steel com......20

Meyer Blanke common. .*
Nat Candy common-...."'
Rlce-Stlx Dry Gda com.."1
St 1, Pub Serv ct A com... 1

Scruggs-V-B Inc—
Preferred.. _........100
1st preferred..— ...100

Sculll i Steel w trrants.....
Stlx Baer & Fuller com.. 10

WagnerElectric com 15

Bonds—
St LPS— ■ ( ;X:'
25 year conv Income 1064

rt villi 18teel3s..... 1041

Friday
haul
Sale
Price

16

14

8

7H

32
30X

10
5x
4X

23X

40

WeeVs Range
of Prices

Low High

7 7
16 17
32 X 32 %
14 14X
8 8

100 100

7X 7%

9% 9%
5% 5%

32 32

30X 31H
5 ' 5

lex io%

12 . 12
10 10
5h
4% 6

100X 100X
47 47
18c 10c
8 % 8 X
23 23X

38 X 40

85

Salet

for
Week
Shares

100
20
10

65
35

5

145

20
75
100
430

100
50

25

165
35

18

45

11

300
150
105

817,000
4,000

Range for Year 1941

Low

7 Dec
16 V* Dec
32 >4 Dec
17 Dec

814 Dec

98

6

Mar

June

8X Dec
3X Dec
31X De»
2A May
5 Nov

14 X May

lilt Dee
5X June
4X Mar
1 Apr

42 % Feb
95X Jan

8c Dec

7)4 Dec
19X Dee

11X Jan
70 May

High

13 <4 Jan
28 Mar
33% Jan
27 Jan
15X Feb

101 Oct

8H Dec

UH Jan
8 Aug
38 Mar

31)4 Jau
'8 Jan

•20 Jan

14)4 May
9 Nov

7X Sept
5)4 Dec

45)4 Oct
100 Sept
1.55 Jan
11 Oct

28 Jan

37*4
8654

Dec
Jan

San Francisco Stock Exchange
Jan. 17 to Jan. 23, both inclusive, compiled from official sales lists

Stocks- Par

Aircraft Accessories 50c

Anglo CalifNat Bank...20
Assoc Ins Fund Inc.--—10

Bank of CalifN A 80

BisnopOil ——.— -r.

Byron Jackson Co.. *

Oalamba Sugar common. 20
Calif Packing Corp com..*
t referred..-.-- -.50

C'arson Hill Gold Min cap 1

caterpillar Trac Co com."'
cent Eureka M In Co com. *
C»ryslvr Corp com 5

Friday
Last
Sale
Prim

102

Week's Range

of Prices
Low High

1..C0 1.75
854 8%
4 • * 4)4

10114 102
, 1.25 1.25
11 11X

2 54 254
18H 19)4
50;4 51

5C 6c

40 41)4
1.55 1.80

40X 47X

Sales

for
Week
Shares

3.230
350
«J00

21
100

500

550
559

91

200

302
1,500
400

Range for Year 1941

Low

1.05 May
7 June

3)4 Dec

92 Dec
l.OO De„

7)4 Apr

2)4 De:
16)4 Dec
50 Dec

2c Deo

36)4 Dec
1.95 Dec
4154 Deo

High

2.55 Sept
9)4 Jan
5)4 July

113 O ct
1.75 Jau

11)4 Jau

14 May
24)4 Sept.
55 Oct
17c Jan

50)4 July
4 Jan

71 Jan

Stocks (Continued) Par

Cl »rox Chemical Co 10
Cons Aircraft Corp com.. 1
Creameries of Am Inc Cm 1

Crown Zell'bach Corp com 5
Preferred...., ....*

D1 Giorgio Fruit Corp—
Common^—— 10
Preferred..— .. ...100

El DoradoOilWor'•s., *

Emporium Capwell com.."1
Preferred (w w)_ .50

Fireman's Fund Ins Co.. 25
Foster& Kleisercom.. ,2 X
Galland Merc Laundry..*
Geu Metals Corp crp--2X
Genl Mtrs Corp com....10
Gen Paint Corp com *
Golden State Co Ltd .....*

Hale Bros Stores Inc....*
Hawaiian Pine Co Ltd...*
Honolulu Oil Corp cap...*
Hunt Brothers'cominon.10
Preferred 10

Langendorf Utd Bk A...*
Class B—......

Preferred....... 50
Leslie Salt Co.. ....10

Libby McNeill & Llbby..7
Lockneed Aircraft Corp-.l

Magnavox Co Ltd 1
Mag in & Co (1) com....*
March Calcnl Machine. ..5
MenascoMfg Co com 1

N&tomas Co.. *

No Amer Invest6% preilTO
5)4% pref.. ,...100

No Amer Oil Co iSoi..—10
Occldentallnsurance Co. 10

Pacific Coast Aggregates. 5
Pac G & E Co com 25

6% 1st preferred 25
5)4% 1st pref... 25
5% referred... ..25

Pacific Light Corp com..*
85 dividend 5

Pac Pub Service com.,.
1st preferred.. *

Pacific Tel & Tel com.. 100
Paratflne Co's com

Preferred. ....... .100

Philippine Lg Dis;Tel P100
Puget Sound P & T com.

R E & R Co Ltd com

Preferred 100

Rayonier inc common...1
Richfield Oil Corp com... *
Rous Bros pref ser A— .100
Ryan Aeronautical Co.-.i

Friaay
Last
.Sale
Price

Week's Range
of Prices

Low High

1114
87X

15)4

106

x::
'"'7

"In
9

6

9%

30

"21)4

1.05

TM

1.40

"29)4
20 >4
25)4

"96)4

2%

JO H
8)4

""3*4

.28 28

19)4 19)4
3)4 3)4
11)4 H)4
87)4 87)4

1.90 2.00

15)4 15)4
5)4 5)4

15 15

36)4 30)4

104)4 108
80c 80c

16)4
7

32
5X
9

16)4
7)4

32X
5)4
9

11)4 12
9)4 9)4

11 U.14
4)4 6
8)4 9)4

13

2)4
13

2H.
37)4 38)4
30 30)4
5 ' 5)4
21H 21)4

90C i 05
5 4 514
14)4 14)4
1.35 1.50

8)4 8)4
20)4 21
19 19

6)4 7
27 27

1.40 1.40
19 19)4
29)4 29)4
26)4 26)4
25* 25a
31 31

96)4 97*

2)4 2)4
12)4 12)4
96)4 98
23)4 24
100 100

/x 7)4
15)4 15*

7 7
44 45
10* 10)4
8)4 8)4

103 103

3)4 3)4

Sales

for
Week
Shares

195

215
741
936
216

Range for Year 1941

Low

27)4 Dec
19* Nov
3 Deo
10 Dec
80 Deo

202 1.25 Dec 3)4 Aug
100 61 Jan 20 Dec
100 3% Jan 10 Get
300 14% Dec 21% Aug
15 34 : ' Deo 44% Jan

459 96)4 Feb 117% Sept
100 75c Dec 1.30 Jan
10 16 Dec 29% Jan
340 5*4 Dec 8 Jan

1,037 28% Dec 48% Jan
200 3)4 Dec 7% July
295 8% Dec

»
11% Sept

550 11 Dec 16*4 Mar
1,155 9 Dec 17% Sept
400 9*4 De? 14% Sept

5,403 48c Feb 3% Nov
2,420 1.90 Feb 8% Dec

100 12 Dec 17 Aug
220 2% Dec 5% Feb
62 39)4 Dec 44% Jan
600 30 Dec 43% Jan
840 4% Dec 7 Jan
536 19% Apr CO X Sept

420 80c Jan O Sept
100 4*4 Dec 9 Mir
223 13% Dec 18)4 Mar
550 1.20 Dec 2.35 Jan

370 8% Dec 11 Sept
45 17 Dec 23% Oct
30 15 Deo 21% Oct

235 6)4 Dec 9)4 Sept
10 26)4 Jan 30)4 Nov

840 1.30 Mar 2.10 Sept
3,911 17)4 Dec 28% Jan

1,143 29 Dec 34% Jan
700 26)4 Dec 31% Jan
100
215 26 Dec 39)4 Jan
210 94% Dec 107)4 Feb

605 2 Dec 4% Jan
225 10% Dec 18)4 Jan

202 91)4 Dec 126 Jan
290 19% Dec 37)4 Jan
30 100 J'lly 101 Sept
20 7 Dec 35 Jan
150 14 Dec 18% Apr

200 3 Jan 6)4 Nov
130 14%

9)4
Feb 38 Nov

200 Dec 18*4 July
146 7H Feb 12% Aug
20 103 Dec 103% Apr

100 2% May 6 Sept

High

42)4 Feb
50 Sept
6)4 Apr
15)4 Jan
94 Oct

Stocks (Concluded) Par

Soundvlew PulpCo com. .5
Southern Pacific Co *

Spring Vallev Co * td *
Standard Oil Co ofCalif..»
Super Mold Corp cap 10

Tide Wat Assoc Oil com. 10
Preferred——,:—...,.*

TransamericaCorp.2

Friaay
Last
Sale

"Price

13

5)4

Union Oil Co of Calif. „ .25
Universal Consol Oil.... 10

Victor Equip Co com... .. 1
Preferred———.— ..5

VulteeAircraft..........1
Waialua Agricultural Co 20
Wells Fargo Bk & U T. 100
YellowCheqker Cabser I 50

Unlisted — v
Am Rad & Stand San .*
American Tel & Tel Co. 100
Anaconda Copper Mln..50
Atch Top & Santa Fe— 100
Aviation Corp ofDel. .... 3
Bendk Aviation Corp.. ..5
Blair & Co Inc capital.... 1
Bunker Hill & Sullivan 2 )4

Cities Service Co com... 10
Cons Edison Co of N Y..»
Consolidated Oil Corp...*
Curtiss-Wright Corp 1
Doinlnguez Oil Co -*
General Electric Co *
Hobbs Battery Co cl A—*
Idaho Mary Mines Oorp.l
Kenn Copper Corp com..*

Matson Navigation Co...*
Montgomery Ward & Co.*
Mountain City Cipper—5o
North Amer Aviation cap. 1
Nortu American Co com 10
Olaa Sugar Co.......-.20
Pacific P 11 Cement com 10
Preferre 1............ 100

Packard Motor Co com.

Pennsylvania RR -.50
Pioneer Mill Co...,.—.20

Radio Corp of America..
Schumach Wall Bd com..*
Preferred--,.—- ..

Shasta Water Co com *
So Calif Ed Ltd com 25
6% preferred...... - .25

Standard Brands Inc *
Standard Oil Co of N J..25
Superior Pild Cem pref A

United Aircraft Corp cap 5
U S Petroleum Co..——

U S Steel com *
Utah-ldauo Sugar com...5
Wes.ates Petroleum com_ 1

4

13M

,3)4

17

Ti"

am

33

aim

*094

"fl594

27
1.50

a35X

27)4
2.05

Week's Range
of Prices

Low High

17 17)4
12)4 13)4
5*4 5)4

20)4 21
21 21

10)4 10)4
90)4 90)4
4 4)4

13)4 13)4
7 7

3 3)4
12 12

8)4 8)4
17 17)4

253)4 253)4
29 31 *

«4)4 a4)4
126)4 126)4
28)4 28)4
31)4 33
«3)4 «3J4
a36)4 a37X

33c 33c

10)4 10)4

a2)4 a2V*
al3)4 al3)4
a5)4 a6
8)4
29)4
27
1.50

3*

44)4

"23*

19)4

1.00

3)4

8)4
29)4
27
1.50

3)4
a35X «35X

20)4 20)4
27)4 27)4
2.00 2.30

12)4 13)4
alO al0)4
2.35 2.35
1.15 1.15

44)4 44)4
2)4
22% 23)4

2)4 3
8)4 8.*
22 22

4)4 m
19)4 19)4
28)4 28)4
5 5

40)4 40)4
40 40

Sales

for
Week
Shares

31)4
1.00

03)4
2.95
6c

32)4
1.00
5i

3)4
6c

275
3,350

62

1,772
125

166
30

7,859

1,039
130

200
188
445
562
10
140

50
815
355
250
50

61
200
100

10

35
55

287
80
325
100

1,300
85

50

310

1,270
320
50
80
383
50

200
590
70

300
100
80
40

494
200
130
1IV
20

457

1,600
590

2,700
220

Range for Year 1941

Low

13*4 Dec
8)4 Jv
5 X Deo

18 Feb
14)4 June

9)4 Jan
95)4 May
4 Dec

11)4 Dec
6 Dec

- 2.55 Deo

11)4 Nov
4)4 Apr
15)4 Deo

256*4 Dec
21)4 Jan

3)4 Doe
120 Deo
22 , Feb

10* Jan
2)4 Apr
38* Dec
25.i Dec
0 Deo

9)4 Dec
11% Dec
5

7
26

Dec
Dec

Dec

High

23 % Dec
55c June
3 )4 Dec
31)4 Feb

20)4 Dec
24 % Dec
1.55 Dec

10* Dec
9)4 Dec
2.65 Dec
1.15 Mar
41 Mar

1)4 Dec
17)4 Dec
7)4 Jan

2)4 Dec
6)4 Jhn

23 Dec

4)4- Nov
16)4 Dec
28)4 Dec
3)4 Dec
35 Apr
36* May

29 Dec
903 Dec

49 '4 Dec
1 X Jan
5c Dec

23)4 Jan
14)4 Aug:
9)4 Mar
25*4 Nov
19)4 Jan

11)4 July
99* Dec
5)4 Jan

16 Sept
9 Jaa:

5 Jan'

15)4 Jan
11 Sept
28H Mar
300 Jan

38)4 Dec

7)4 Jan
168 Jan;

29)4 July
31% July
5 Jan.
38)4 Aug
1.35 Jan
12)4 Jan

5)4 July
2334 Jan
6)4 May
10)4 Sept
34)4 Aug
34)4 Jan
1.50 Sept
6)4 Jan
39 July

29)4 Oct
39)4 Jan.
3)4 Jan
17)4 Jan
17)4 Jan
6 Mar
2.50 Sept
65*4 Oct
3% Jan
25)4 Apr
13% Apr

4)4 Jas
10 Aug

33)4 July
7 Jan

28 Jan.
31 Jan
6)4 Jan
46)4 Dec
43% Nov

42% Sept
1.35 July

70)4 Feb
2)4 July
15c July

CANADIAN MARKETS -- Listed and Unlisted

Montreal Stock Exchange
Jan. 10 to Jan. 16, both inclusive, compiled from official sales lists

Friday Sates
■' '\':y ' * IStSt Week's Range for Range for Year 1941

Sale of Prices Week

Stocks— --Par Price Low High Shares Low High

Agnew -Surpass Shoe * 13 .
13 20 11% JV 13*4 Oct

Algoma Steel...... * 9 9 9 1,000 7 Feb 10% Sept
Amal Electric Corp .....* 7*4 7)4 5 X J me NW Nov

Asbestos Corp——. * 19 18% 19 331 14 X Jan 19% Sept
Assoc Breweries -. .* 17% 17 17X 3)0 14% Jan 18X Dec

Bathurst Pow & Paper A.* 14 14 It 370 10X June 14X Nov

Bell Telephone 100 149 149*4 143 137 May 160 Jan

BrazilianTL&P——*
■

ex 7% 243 5% Feb 8% July
Brit Col Power Corp A J—* 21 21 21 130 21 % Dec 20*1 Jan

Bruck Silk Mills..'—.— * 4% 4% 4% 5 4% Feb 6X Aug
Building Products A * 12% 12% 77 12% Dec 15X Jan

Bulolo ——5 9 9 12 970 9 Dec 19 Apr

Canada Cement * 5 5 180 4% Feb 6X Mar

Preferred 100 101)4 101X 101)4 217 91 June 102 Nov

Can North Power Corp..* • » «; a » - 5 • 5 30 4)4 Dec 8X Jan

Canada Steampshlp * 6)4 6% 6X 907 3% June 7% Dec

5% preferred 60 29 29 2914 341 17X Feb 29X Dec

Candn Car A Foundry..* 5% 5% 5X 430 5 May 10% Jan

Preferred —25 22% 22% 105 20% Apr 27X Jan

Candn.Celanese.. —* 28 26 26% 235 18X May 28X Aug
Preferred 7% .—..—100 121% 124X 124X 55 110 May 126 Seot

Rlgl. t8 - . — -—— - 22%
'

22% 23 - 130 21 Oct 23X Oct

Canadian Converters.. 100 • - -

• 17 17 5 17 May 19 July
Canadian Cotto s pref. 100 114 114 5 112% Feb 118)4 June
Can Ind Alcohol-—-—* 3)4 3X 3X 530 2 . » Feb 4 Sept
Class B — * 3)4 ax 3 % 450 1.85 Apr 3X Sept

Candn Pacific Rallway._25
'

6 v. 6 6% 2,172 4% Feb 7% Aug
Cockshutt Plow * 5% 5% 120 4 May 6% Nov

-Con Mining & Smelting..5 38)4 .38% 39 802 32 May 41 Sept

Distillers Seagrams .* 23 22% 23 270 19 May 28 Jan
Preferred.. j ,.100 95 95 95 84 June 98 Sept

Dominion Bridge.—-—.* 23 23)4 600 21% May :-21%~ •Mar
Dominion« 1 AS——100 •i'm'' 116 110 2 108 May 119 Feb
Dominion SteelA Coal B 25 -6)4 ...6X 6X X' 140 6 Dec 9% Jan.,
Dominion Tar & Ohem..* i • 4X 4% 410 3*4 June 6 Sept
Dominion Textile - .——* 82 82 ; 40 70 May 82- Jan
Preferred. . —100 1'- - — . 152 152 3 150 Jai< 155 Mar

Electrolux Corp..——.—1 . 4 • '4X 1 68 4% Dec 8 Jan

English Electric B.—i—-* . r - i -v 3 3

18
7 3 Oct 5 Jan

Fam Players C Corp-,.-.* 18 , 18 65 17 Sept 18 Apr
Foundation Co of Can...* ■ 15X 15X ■' V 175 10X Feb 10X Sept
Gatlneau.———* ;6... X 6% ;6 . 750 4% Dec ■:9% Jan

5% preferred._.....100 ....., I 72% 72% X 40 70 July 80% Feb
General Steel Wares...--* 6)4 5% 5X , 80 4X Feb 7% Sept

Preferred—^100 90 'h , 25 87 June 93Ji Jan
; sj r"- I

Holllnger Gold Mines.—.5 10 10H ^ -l 763 10 Dec 13" Jan
HowardSmith Paper.—.* 13 13 633 11 Feb 16 Sept
Preferred..'— . .....ldJ • ^ . '» 99 99X '2 97 May 101 Sept

Hudson Bay Mining.,...* 27 27 210 23% June 30X Sept
Imperial OH Ltd * 8% 8% 9 918 8X Uec 10x Jan
lmperi.,1 Tobacco of Can.5 12 12 12 3,570 11 % Feb 14 Jan
Preferred.—— £1 7 7 7 uCO 7 Jac 7% Oat

Indust Accept Corp. *—.*• 9)4 9% 9X 4,850 10 Aug 15*4 Jan
Liternal Nickel of Canada * 34 34 34X 1,309 29% June 38 Sept
Inter Pete Co Ltd-—....* 12)4 12 12.-/8 835 13% Mar 16 Nov
Lake cf the Woods * 17% 15)4 17% 270 12 Feb 18)4 Sept
Laura Secord ——3 1J 10 125 9 May 10X Nov.

Lindsay (C W>— -* 5% 6 600 4X Jan ox Feb

MaoKlnnon Stl Corp pf 100 2 2 10 59 June 50 June

Mussey-Harrli^ 2 2 205 2 May 3% Jan
MjC-U-Fro..teimcOil-.-.'- 4 4 50 3 X Ja^e 5% Jaa
Mout L H & Power Oous.* 23 22X 23 1,675 20 X June 29, Jan
Montreal Te.egraph... .40 ...... 24 % 24 % 40 25 % July 30 Jan
National Breweries.——.* 25% 25% 25n 190 19 May 28 Sept
Preferred —25 39X 39% 25 35 Ma* ,40 Sept

National Steel Cai Corp..* 33 33 33 130 31 Feb 39 Aug
Noramta Mines Ltd—.,.* 46% 48 43% 1,114 45% Dec 57% Jan

Ogilvlc Flour Mills.. * 21M 21X 21% 325 18 May .22% Oct
Preferred —100 156 155 16 15J June 156 Feb

Ottawa L H & P 109 4 4 120 4X Dec 10 Jan

Stocks (Concluded) Par

Power Corp of Canada...*
Price Bros & Co Ltd *
5% prefer-ed.. 100

Quebec Power
Holland Paper *

Sagueuav Power pref. 100
St. Lawrence Corp.. *
A preferred— 50

St Lp.w F1 >urMils orefJ 00
St Lawrence Paper pr«f 100
Sbawinlean W & Power..*
Sherwin Williams of Can.*
Preferred... ...100

Southern Can Power ..*
Steel Co. of Canada.,,.,.*

Tuckett Tobacco pref. .100
United Steel C>rp
Winnipeg Electric A
Zellera..........-
Zellers preferred .25

Banks—

Canadlenne ..100
Commerce ...100
Montreal 100
Nova Scotia... 100

Royal ....100

Friday
Last

Sale

Price

14%

14

Week's Range
of Prices

Low High

3* ' 3*4
10*4 10%
69)4 70
12)4 12%
94 94

105

1.65

14%
115
41

13)4
13%

115

9)4
63

105)4
1.65

15)4
115
41
14

13%
115

9*
63

147% 147%
3)4 3%
1.00 1.10
11 11)4

24)4

144 144
151 152
188 188

272 ' 273
153% 153%

kales

for
Week
Shares

116
155
15

120
10

60
335

305
5

205

1,928
135
36

, 50
;,v 70

10

10
221
315

100

1

%
22

53

262

Range for Year 1941

Low

3 Dec

8)4 July
63 M'.v

9)4 June
9 Aug

103 J"lv
1.25 July
13% Dec
110 Feb
31 July
12 May
8% Apr

108)4 May
8 % June
59% Mar

143 July
2*4 Feb
75c Apr
8*4 Jv>
23% July

140 June
145 May
171 Mar
267 July
150 Feb

High

5)4 Jan
12)4 Jan
75 Sept

14% Jan
10 Sept

107 Jan
2)4 Sept
18 Sept
115 Oct
44 Dec
17 Jan
13)4 Dec

115 Jan
11 Sept
70 Jan

151 v* Deb
5 Sept
1.15 Jan
13 July
25% Nov

146
162
193

284
166

Jan

Jau
Jan

Jan
Jan

Montreal Curb Market
Jan. 17 to Jan. 23, both inclusive, compiled from official sales lists

Stocks Par

Friday
Last
Sale
Price

Abltibi Power & Paper--.*
, 6% cum pref ——100

'

Aluminlum Ltd — ... *
Bathurst Pow & Paper B,*
Beauharnols PowCorp—*
Brew& DIst ofVancouver 5
Brit Amer OH Co Ltd *
Brit Col Packers Ltd *

Canada&Dom SugCo...*
CanadaMalting Co Ltd—*
Can Nor Pr 7% cum pf. 100
Canada Packen_——.-—.*
Candn Breweries Ltd..—1*
Canadian Breweries pf—*
Can Industries Ltd B——*
7% cum pref.....—. 100

Can Inter Inv Trust Ltd. *
57o cum preferred... 100

Cn Light & Power Co. 100
Canadian Vlckers Ltd—-

7% cum preferred.-.100
Can Westiaghouse Co Ltd *
Ohude Neon Geu A I Ltd
Commercial Alcohols Ltd.*
Preferred.,.....,. 5

ConsolPaperCorp Ltd—

Dom o:i;l&Lhol Co—*
Donnacona Pap Co r, td A *
Easter .1 Dairies Ltd—

7% cu n pref 100
Fairchtld Ainraft Ltd—5
Fanny Farmer.
Fleet AircraftLtd
Ford Motor of Can A *
FraserCosLtl *
Fraser Cos voting trust—

Week's Range
of Prices

Low High

60c
6

100 .

ri.

"5%

19%

"87"

155"

, Ji ti'i*

40
..."

"42"

......

"~3%

"i)%

60c 65c
6 6)4

100 101
2)4 2)4
9)4 9)4
5% 5)4
17 17)4
14 15

19)4 20
37 37
80 80
87 .87
1.15 1.15
30 30
153 160
172 172

30
•10

12
3

22

42
.. 5c
2

6

3

30c

40
12
3

22

42
5e

2

6

3%

25 25
3% 3)4

7 7
2 2

10)4 20
3)4 .3*4
15 15)4
10 12
12 11%

Sales

for
Week
Shares

909
215
708
120
25.5
23

1,765
10

'

- 260
30
1

50
275
415

50)
10

195
60
19

80
30

r 107
190

200
125

1,038

115
51

Range f01 Year 1941

Low

55c Feb
4 Feb
95 Oct
1,50 June
6)4 Mar
3% May
15 June
10 Apr

19)4 Dec
32 July
80 * Dec
74 May
70c Feb

22 Feb

150 June
160 June

25c Aug
45 Feb
13
2

10
36

Feb

Feb

May
July

High

1.15 Sept
9% Oct

115 Jan
»3 'i Sept
11 Aug
6% Nov
18% Jan
l 16 Nov

27" ' Jan
38 Jan

'95)4 Jan
77 May
1.6J Sept
28% Dec
207 Jan

175% Jan

Stocks (Concluded) Par

Lake St John P P
MacLaren Pr & Pai Co..*
McColl-Frontenac Oil—

6% cum preferred... 100
Mscsev-Hirrls pref new...
Mitchell Robert Co I.td..*

Nova Srotia L & P Co Ltd *
Power Corp of Canada—
6% cum 1st pref 100

So CanPwr6% cum pf .100
United Distillers of Can..*
United f'ecurties Ltd.. 130
Walkerville Birewery Ltd *
Walker-G'ham & Worts..*

■>' Mines— • .

Aldermac Copper Corp.. .*
BouscadllUc Gold Miaes.l
Dome Mines Ltd......,.*
EastMalartic —1
Eldorado Gold Ml es. 1

Falconbrldge Nickel M..»
H^rd Rock..,,,..—
Joliet-Quebec Miaes.._..l

Kirklaud Gold Ran i—...1
Kirklind Lake GeldM Co 1
Lake Shore Mines Ltd—1

Macleod Cock.^
MalarticGoldflelds 1
Mclntyre-Porcuplne M-. .5
O'Brien Gold Mines Ltd.. 1
P^to Cons Gold Dredg—_1
Pend Oreille M & M Co.. 1

Perron Geld Mines Ltd . -1

Pickle Crow Gold M 1
Preston E Dome Mines.-1
Shawkey G M Co Ltd—1
Slscoe GoldMines —1
Sullivan ConsMines... „ 1
Upper Canada
Wood CadillacMines Ltd. 1

Oils—

triaay Saies

Last Week's Range for Range for Year 1341
Sale of Prices Week —

Price Low High Shares Low High

13 13 31 15 Sent 15 SePt
9 9 4c 7 June 14 Sept

"15% 15)4 15)4 475 11 Feb 15X Dec

CD4 92 15 SS Aug 96% Feb
12 12 100 11% Dec 12% Nov
12 12 20 7X Feb 14 Nov

103X 108X 10 106X Mar 108X Nov

78 78 78 % 35 77 Nov 98 Jan
100 100 18 98 Aug 104 Jan
00c 90c 100 75c Jan 95c Nov

XX.X- • 2X 2X 50 , 2 May 4X Mar
.. ,'.1 *• 1 1 50 1 59c June 1.00 Oct

44-.: 45 435 38% Mar 50 Dec

13 13 500 80 June 22Xc Sept
XXw IXC lXc 500 lc June 3c Sept

15% 15X 200 16 Dec 24X Jan
2.15 2.15 2,000 1.92 Dec 2.90 Jan
45c 45c 200 30c Jure 52c Jan

3.25 3.25 25 2.00 Feb 3.85 Sept
48C 48c 1,000 75c May 79c Aug

3c 3c 3c 12,500 lc May 3c Dec

5o 5c 1,050 2c Jan 5c Aug
55c 55c 100 75Xc Sept S5c Apr

11 11 100 11 • Nov 21 Jan

1.56 1.56 1,000 1.50 May 2.10 Aug
"*2*i5 2.11 2.15 mm ~ 87o May 2.95 8ept
•• -n •• y n -

41 41/ H m • - - 45 Dec 49 Apr
. 80c 80c 140 60c Apr 1.85 Sept

, X«i«. 2.75 2.75 100 2.30 Aug 3.15 Dec.
1.62 1.62 100 1.45 Mar 2.00 Jan
1.30 1.30 400 1.25 Dec 1.65 Jan

.2.27 2.27 500 2.29 May 3.00 Jan

"3*66 3.00 3.00 600 2.75 Feb 3.55 July
—— 1c lc 500 lc Nov 2c Mar

-. j... 49c 49c 2,050 48c Dec 69c Mar
50c 58c 700 50o May 80c Sept
1.18 1.18 100 1.00 Dec 2.00 June

X"4c 4c 4c 1,700 4Xc Dec 90 Aug

'2.60 : 2.50 2.60 1.935 1.58 May 2.65 Sept

Stock Exchange
Jan. 17 to Jan. 23, both inclusive; compiled from official sales list*'

5a July
1.50 Feb
5 Apr
2)4 May

13
5

26
42

25 Dec

2)4 July

2

135
■50
25 3
535 15
21 6

6131 7

5)4 Feb
1.53 May
21 O.t

Dec
Jan

Feb
Feb

30c Aug
50 J Feb

Feb

Oct
Oct
Jan

10c Mar

2)4 Nov
6 Jan

4% Sept

29% Jan
5% Jan

10 *4 Scot
3 Jan
26% Mar
5)4 Jan
17% Oct
11 Nov
14 Nov

Stocks Par

Friday
Last
Sale
Price

Abltibi-——

6% preferred—
A]ax O &G.
A P Cons —

Aldermac----..,.

Anglo-Canadian..
Ang.o Hur.......
Arntfield

Ashley
Aunor—

Bankfleld ....

BankMont...—..
Bank of N S——
Bank Tor—

BaseMetals.—
Bath Power A

■ Bl

Bear Exploration.

Week's Range
of Prices

Low High

*

100
—1

—1

-1

——1
— 100
—.100
— .100

...*

'—1

13c

2.30

7%c
4C

1.30

5%c

252
8c

14
1:85

Sales
for
Week
Shares

60s 60c
6)4 6)4
12c 12c
7c 7c

13c 15c

503 51c
2.30 2.30

7%c 8c
•ic 4)4c

1.30 1.40

4)4c 5)4c
188 188

270 270
252 255

7*4c 8c
14 14)4
1.85 1.851

200
27

500
400

3,200

3,600
200

5,400
3,0*0
1,218

24,333
5

6
63

2,600
40
10

2.000

Range for Year 1941

Low | High
50c Dec
4 Feb
10c Apr
60 June

7%c June

46c Apr
2.00 May
3J4c Apr
3%c Feb
1.43 Dec

3c Dec
171 Mar
267 Oct

240 June
7o Nov

10)4 June
1.86 M v

4 c Dec

1.15 Sept
9% Oct
18c Feb
9c Jan
24c Sept

81c Jan
3.15 Aug
lie Sept

6 %c Sept
2.45 Jan

80 Jan
193 Jan
283 Feb
255 Dec

14c Aug
14)4 Deo
3.00 Sept
15c Feb

For foot notes see page 394,
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CANADIAN MARKETS >- Listed and Unlisted

Stocks (Continued) Par

Boattie "ot1.—-------— 1
Pell Phone-————10ft
Btdgood K.—--------v-l
B1 eFibb-m.-—.—-*
B1 *e Top preferred.--»-10
B >bJo -

B 1. -—1
Bralorne——*

Brazil Trac.———-—*
Brew Dist— s
RA Oil .

B C Power "A"— -*
B—

Brl D m Oil—- -

Bronlan }
Buffalo Ank----- 1
Bui'.dlpe Pred.
Burll igton Steel - -

Calvary & Edmonton—*
Crlmont - - i - - - - - - - -1

Bread.-

Cannda Cement- - - - - - ■- -- *
Preferred-— - 1°0

Cvftrt* F-»'"dry A
CanadaMalting-—
Can Packers-■_— - - - - - *
Can Perm Mortgage.-.100

Can Steamships *
Preferred...——--6"

Can Wire A— —*
, B-.--

Caned!v Bakeries --*
Cin BtC'w.. —100
Canadian Breweries— — *
Preferred. - - - — -- - - —

CanadianCan._*
Canadian Canners A 20

CanadianCar.... . .——*
Preferred------------25

Cdn Celanese.——-—-*
Preferred.— 100 124

Canadian Dredge.-.--—*
Cdnlnd A1A——--* 3%c
Ganiv*ian Malartlc-a— -*' 48c
C P R- 25 6

P'i/tnv
I ast

Price

09,

149 *<
9c

"io»^
7c

"9.00

7%
a

i *%
21
1.25

24 LC
5 <!/>

2.50

Week'e Range
of Prices

raw High

93c
141

Pc
3

10%
7c

14c
150

10C
3

10%
7c

97» 32 Uf.

8.95 9.25

m

10%
21
1.25

20%
55c
2.50

m
7%

1 15
17c
2%

7%"
5

17%
22
1.2F

2*%
; sic
2.85

1254
8

1.1"
Pc

2H
5 5

105 101 105
■" 10 17

W 37 37

.85 «5 -
■ 87

124 124

«% 654
29}* 2"*%
55 55
22 22
1.00 1.15

iRi in
115 115

21% 30'4
<\M «

21% 21%

Cariboo.....—
Carnatl*>n oref..... ... 100
Castle Treth... -------
Central Pat---—
Central For ;. -----

Chartered Truct—...1C0
C G Wl-es ■——*
C' em Research.——...-1
Cbestervllle-. -

Chromium.. * - —- *
Coehpnonr.—.

Cockshutt—
Common . — - — - —

Coniaurum... — *
Cons B k'.-L--;
Cons Smelters..... 5
Consum Gas — - - -100
Cosmos.. . —. - -— - — - - *
Crows Nest Coal—-...100

Davlea Pete--—- —*
De Is mi 1
Distillers Seagrams——.*
Pieicred...—------100

Dome..--.....
Dominion Bank 100
Dominion Foundry

referred 100

Dominion Steel B 25

Dominion Stores--— ...

Dotn Tar p/ef.. — . 100
Dominion Woolicrs pref-kO
Duquesne Mining... 1

Fast Crest *
EastMalartlc.^ 1
F/ 81 ^teel...
Eldorado.. 1

Falcon'oridge ......

F<, -wbs-f 1 .vers——"w_.*
Fanny Farmer. 1
FedKirk.........-....]
Fernlana.. a.. 1
Fleet Aircraft *

F1 :mrv-Bi-Ft11..... . *
Ford MotorsA.... *
Francoeur... *

5%
22H
26%
124
14

3%c
46c

554
2254
21%
1"5

1454
3^0
46c

6%

1.65 1.65
lion im<
45c 51c
1.14
9c

70

3H
12c
1.35

1.16

954c
80
Ku

12o
1.44

2 2

56c 56c

5'4 6
20c 20c
92c 92c

10*4 1054'
38% 31
126 130
20 'i 20%
31 31

15%c 1554
4c 4%c

2254 : 23
< 714 < 7 %

1554 1754
10 1 0
18 133.4
10654 101 >4
6.'4 1

4% 414
4 4

7 .V-:. 7

714c 854c

3c
2.13
10
39c

3c

2.20
10
42c

Sales
far

Week

Shares

Pange far Year 1941

Low High

lo»« 93c Dee 1.24 Jan
■" '

1.07 137 May 160% Jan
25,700 7c May 15c Oct

450 2*4 Dec
'

16 Mar
?o 9% 0?t 10 Oct

9.50ft 5%c Deo 11c Jan

3/PP 21? D?" 51c Julv

905 9.10 Dec 11% Sept

1,35° 5 Mar 8% July
1"« 3 >'ay 7 Nov

2,065 15. June 18%; Jan
45 20% Deo 26 Jan

10 1.25 Mar 1.50 Oct
aa oo < 5c ' 20c Dec

13>-5ft 56c Dec 1.10 Jan
97s 2 60 Dec 5.95 dan

195 12% Dec 15% Apr
35 7% Dec 10% Jan

: 591 1.05 Mav 1.49 Jan

2,100 14c May 25c July
25 1% J"l<* 3% Sept
ion a% Feh 7 Mar
105 89% June 101 Dec
Rf> 16% Oet IS Nov
15 32 July 39 Jan

230 7ft June 92 Dec
20 120 Dec 136 Jan

20** 3% June 7% Dec
235 17 Feb 30 Dec

5 50 July 61 Jan
70 17% May 24 Dec

300 50c Sent 55c Dec
90 143 M".v 163 Jan

1,019 fiOo Apr 1.50 Sept
245 22 Mar 30 Dec
158 5 Feb 7% Aug
75 18% Jan 22% Dec

'■;■ 305 4% May 10% Jan
95 20% Dec 28 Aug
65 19% May 29 Aug
55 110% M°.v 126 Nov
75 11 Dec 21% Mar
140 2 Mar 3% Sept

■1.100 44c Dee 63c Pept
3,127 4% Feb 7% Aug

500 1.60 Dec 2.91 Jan
• 5 117% June 120% Nov

756 45e June 60s Sept
5,050 1.25 Dec 1.95 Augn
5,500 7c Dec 21c May

10 82 J'iv 92 Jan
50 314 Aug 4 „ Dec
800 10 %c Dec 32c Ja

6,680 1.10 May > 1.87 Oct

110 1.50 Dec 2.40 Oct

2,800 45c Dee 1.04 Jan

910 3% June 6% Sept
V 500 19c /pr 26c Jan

600 88 *• Dec 1.55 Jan
■ir 5 0 J'i e It Ja'

347 31% May 41% Sept
61 111 Ju,e 115 Jan
85 21% Aug 25 Mar
60 30 Dec 35 July

500 12c Oct 17%c Dec
20,500 2%c Feb 7%c Sept

3)3 18% May 28% Jan
81 J • • * 8 Seot

3,31" 15 Dec 24 % Jan
12 183 June 200 : Jan

310
. 17 July 23% Jan

5 104 O t 107% Nov
305 6% Dec 9% Jan

52 4 June 6 Oct
25 82% July 89 Dec
100 6% Det 8% Pept

8,700 80 Dec 8%c Dec

1,000 2 %c May 5c Jan

10,333 1.91 Dec 2.95 Jan
5 10 Nov 13% Sept

5,683 30c June 52c Jan

150 1.97 Feb 3.90 Sept
11 16 "M .- 20% Apr

390 20% Oct 28 Jan
4,500 2%c Nov 6c * Jan
16,000 l%c June 6%c :Jan
a;5.) 3 Dec 6 Jan

115
504
800

14% Apr
32c Dec

18 Oct
63c Sept

Stocks (Continued.) Par

Gatlneiu Power.... .

Preferred..........
Ce-> S W'.res.......4-
Glllles Lake......
God's Lake..
Goldale .........

Cold B«lt_ —

Gold-Eagle
Golden Gate^........
Goodyear

Preferred. - .—...... 50
Grandoro.... L. -.4-i..
Great Lake vot trust-

Preferred _ .

Oreelg Wire . —. ...

Gunaar
Gypsum...--.-..

Hallnor M lues.........
Hamilton Bridge.— *
EC.retl.'on Cottois pref..30
Bard Rock '>2 i
Highwood— ....

Hlnde A. Dauch........

Bollinger 5
Borne Oil-— —

Bomestead.^_.
Bo"ey. Dew.— . - - - -. .. *
Bowey...- 1
Hudson Bay *
Huron & Erie. 100
20% preferred...... 100

Imp Bank.. ..100
Imp Oil *
Imp Tobacco ord— 5
Preferred....... /

Inspiration.
Int Met nret—-—.100
International Nickel *

International Pete *
Jason Mines. 1

Kerr Addison.
Kirk Hud

Kirk Lake...

take Shore—*.--2—...-1
Lamaque G
LapaCadillac.......—
Laura Secord -.3
Leitch.w——*——«ii—^■:
Little L L ,..*
Loblaw A--..—
■B—— -i——ii—

Friday
Last
Pale
Price

2514
5154

Week's Range
of Prices

Low High

6 .6

7214 7314
6 6

314c 314c
16c 18c

9i4c 914c
13c 13c
5c 5c
3c 3 '4 c

52 : 52
48 49'4
414c 414c
9 ; • 9

1514 16
11 :: 11

-« 12c 13c
314 314

2.60 2.60

i" 314 314
35 35

49c 50c

19HC . 20c
12 12
9.80 10.15
2.58 2.60

3*4c 4c
16 17
20c 20c

2614 27*4
5154 55
8 814

200 200
854 »
11% 12%
754 7*4

2714c
91

34
12
25c

30c
99

3414
1254
28c

Macassa
McL Cockshutt
MadpenR. Lk 1
Malartlc GF ...1
Man & East.—....——*
M Ler.f Mill ... *

Preferred.. ........

Massey-Harrls
Preferred 100
Com if as & when......
Frjferred ew 20

McCtll preferred..—. .100

McDoug Seg.— ...»
Molntyre....- .......6
McKenzle .........

McLellan.. ...........
Mc. ittie

McWatters.—_ ...;

Mining Corp........—^»
Moneta.
Moore Corp ...

A . ...i . . ... j-100
B.._—— ..100

Nat SewerA.....
National Steel Car
Nat Tr tst...... . ..... 100
Naybob ....1

Negus Mines 1
Noranda ...»

NordonOilII.. 1
Normetat. ........ . . ... *
North Can

O'Brien.——
OkaltaOils ..*
Omega 1

Ontario Nickel —.1

PacaltaOils.........-.*
Page Hersey. *
Pamour
Partanen Mai..— 1

Pales
fir

Week
Shares

Range for Year 1941

• ..'30
40

1.590
3,801
4,000
o0r

8,300
3,090
'1ft

. R.1
500

5
• r 80

V F

7,100
10

150
10

150
< 2,890
2,100

10
2,720
4.515
20,200

55
: 1,750
1,295

6

. 24
3,927
955

: 9no

2,700
'

25
v: 1.516
6,054
9,417

6,333
2,100
5,630

735
13

r r 100
4»0

4,250
1,610
282
270

6,62.5
4,600
6,253
15,350
2,000

90
5

685
285
510
915
55

4.75P
815

5,100
500
500

1,600
3,020
6,760
253

10

'2

25

20
:':;v It
9,750
5)0
615
2£

6,170
2,000

200

1.05.)
3,500
75r700

19,500
78

3,144
2,000

4H
70

s m
3c

r
17c

9

21MA
,3'CC

254c
63
49%
3«c

■: 1%
12

9H
10c
214

Dec
Oct.
Feb
,T"lv
r»ec

Dec
J.-'-e

Dec
Mav

Dec

Dec
Mav

Dec

June
A"
Dec

July

2 25 Dec
3 Dec

34>C JfV?

45c Dec
6c June

8% An»-
■ 9 80 Dec
1.57 May
I lie- Feb
14 Mar
18c Nov

23*4 Jan
52 Feb

■ 714 Dec

192 ■ Feb

8% Dec
II "4 Feb
7 Dc

20c .Tan
93 Feb

29*4 June
13*4 Dec
26c Dec

3,05 Feb
?fti Ja»

50c Dec

10*4 Dec
3.85 Dec
6%c Mar
9 May
39c Nov

1.25 Dec
24 Mar

22 *4 June

2.52 Dec
1,40 May
48c Dec
87c May

H %t June
I *4c May
2*4 A"r
1.85 De?
25 Jan

3*4 Dec
II Det
85 June

4c Mv-
41 v Dec

95' Dec
2c De

4c M v

10c Dec

7 Aug
.30% Mar
130 Nov
20j Dec
45c Nov

45% Dee
3c N»v

«25e Mar
25c Nov

56c May
35c Dec
5c Dee

7%c Nov

2c Dec

95*4 Apr
80c Dec
2c Dec

. 9*4 Jan
90 Jai
714 Pe'1'
gl^f» Julv
41,C Aug

1614 J«n
?"-» J Ml

vl3c Jan
; . 10c Jan
8ft Ja"

55*4 Nov
OJ^c Feb
3% Sent
19% Jan
11 ' i J4"
; 37c Jan

4%; Sept

,5<40 Jan
,.,•5*4
36 A"e
li.iO Jan
18%c Dec
12*4; Dec
13)4 Jan
2.67 Sept
3c Oct

;17H < July
30c Jan

30*4 Sept
57 Oct

, ' 9*4 May

211 Nov
10*4 Jan
13*4 Jan

■7% De?
68c Sept

105 J1

.38*4 Sent
•16 4 Sent
46c Apr

4.9a,July
42? Apr
1.05 Jan

21 Jan
5.15 Jan

, 15c Oet

,11 Nov
60c Jan

. 2.10 July
28 Sept
26 Jar

4.30 Jan
2.35 Jan
76c July
2.96 Sept

1c Nov

4%c Aug
6*4 Auk
3 *4 < ept
60% Pept
5 Pept
1?% Nov
'.,8 Jan

Stocks (Concluded) Parr

8c

52 :

1.32
24c
9c

24c Mar
1.77 Sent
54c Jan

47 *4 Jan
188 Jin
279 v Jan

8H Dec
39 Aug
150 M r

31c Jar

75c May
57 54 Jan
6c M ir

99c Sent
50c Feb

1.88 Sent
753 Jan

s 18c Anr
15e. Oct

4'4c May
106 Sept
1.65 Jan
5c B'eb

Paymaster. .w.
Perron _ „ . . _ . , . j+ . l
Pickle Crow.....I.rij—I
Pioneer. _._i i . 1
^owellRoti-.i...^...^..'
Pre"- ler .: .1
Presto" - ^ .£ - — _ 1
Reno Gold........ -i
Royal Bank ..100
Royalite........... ^

St Antho'i". _ _..... iji, iI..
>an Antonio 1

^and River—'.i........1
Senator.Rouyn,......... 1
ShawlnDan .*
8herrlttGord
Sigma.. ;■

■ Si 1verwoods.w. ^i :.i *
Preferred

Simnso sA. —

Simpsons preferred.... 100
Sisone OoiJ—.... 1
Sladen Mai.... 1
Slave Lake....ii-;..-.».4l.
South End Pete... *
Stand Pavjii.^-ifcj.w,;
standard Radio
8teel Can.
Preferred 25

Steep Rock Iron
■Straw Lake....i:-i^—
Sudbury Basin... ..»

Sulllvan.._.............l
Sylvanite........ 1

Tambiyn common.......*
Teck-Hughes. ...1
TexasCanadlau.. 1
TT Tailors -*
Preferred .......100

Toburn 1

Toronto Gen Trusts. .. 100
T >r n-,c M rt .^.^.•.50
Transcontinental Res.... *
Uchi Gold ......1
Union Gas.. — .*
United Oils as ...»

United Steel—.......i..*

Upper Canada ..i.-..aa; .i I

Ventures..-. *

Vermhata Oils.. 1
Walte Amulet..a..
Walkers.. *

Preferred... I *
We »dlgo. •„ a.. . . — •. J

; W C in F1 prefa - 100
Westous *

Wi 1 ioeg Meotrlc pref.100
Wright Hargreavra ..*
Ymir Yankee a *

Bonds—

Uchi
War Loan 2d.

Friday
Last
Kale
Price

2.20
-f: 1.20

1.05
70

73*4

4 'ic
10*4

"3%
1.12

.3.50

9*4c
4.60

44%
20

Week's Rang•
of Prices

Low Hig

15%c 17c
1.28 1.31
2.25

1.91
70c

; Sic
1

3.00
14*4 c
151

2.30
1.1
75?
5»'

3.1 r>j
15%

155

18% ,19

3?

-l.no.
2%c
11c

13%
;
87c

• 5.75
')>' 7.

6
'

7 *4

83%
45c

'

( 27c
/•v- 4c

4c

•45c
'

3

61 % i;

6'%
1.80

••• 1 '4C
1.35
55c

1.89

11
' 2.15
1.15

8'4
105
1.05
70
70
47c
4c

10
* 4c

'

.3%
1.12

3.50
9c

4.60

A\H-
20

13%c
22

-10%
7 *4

2.60
3%c

•

1.93
2%c
13<!

13%
90"
5.75
7 ,

6

7.%
87
48c

30c
5c

4%c
45c

3%
63 *4
70
1.81

l*4c
1.40
58c

1.98

11%
2.25
1.40

8%
105
1.05
70
73%

47c

4%c
10 4
4c

?■ 3%
l.l»

3.55
10c
4.65.
45

20%
13%.
22

10%
7»-
2.78

3%c

Sales
for
Week
Shares

6.509
3,350
6,377
785

2,200
a,-30-

20,105
10,222
,• 21

127

6.000

2,931
500

13,800
17

.5.895
191

•: 20
, 100

10

„i 160
1,950
6,000
93,300
.7.000
-V 60
1,167
135

■ 18

13,650
? 3.500
1,575

c

1,500
1,885

160

6,777
1,040

25
1

■ 350
U

■r.^28
500

4,700
1,665

- 500
'

275

3,740

1,014
21,601
< 433

500
251

590
10

100
5

4,775
2.500

S60.1
4.300

Range for Year 1941

Low

15c Junp
1(25 Dec
2.25 Mav

1.90 Dec

52%c June

- 2" 70." Feb
. 10c Sept
148 :• July
18 May

-"3%c Dee
1 90 CteP

- l%c Sept
15c Dec

12 June
62c May
0.25 Nov

•: 3 Feb
'

5H May
■8% Nov
83 Dee
; 45c Dec

iS 179 June
6c Nov

i lc Oct

„•„;: 50c Dee
■ '2*4 July
59% Mar
66% July
8lc Mar

%e De?
1.10 Anr

>• 50c May
1.85 Deo

. 9H Feb

4(2.08 Dee
90? Nov

• 6 June
100 > May
.1.04 Deo

«3 July
69 Pept
20? May

4 %c Dee
9% •. Dec
2% June
2 i M ir
.1.03 Dec

,2.95 AUP
.■'•::■■■ lC Pelt
3.10 June
37 : Ma*

19*4 June
10c Der

15
9
4

2.25
3c

Jive-

May
J 1<
Dec
Dee

38 Dec
98*4 July

28o
1.69
2.55

2.55

1.17

Jan

Jan
Aug
/ug
Oct

3.60 July
13%o Jan

166% Jsn
24 '■,■; Aug

14%c
2.65

?"7'-<c
• ?- 59c
17

■i 1.15
8.90
7

6H
>11

100.
69c
46o

10%c
4c

903
:■; 4 -•-

70
75
.2.09
4%c

K- 1.9ft
'

80c

A. 2.90

11%
3.75
1.35
10

107

1.80
80 ,

88
■ 51?
30c

14%
G 6

5%
2.28

Jau
Jan
Jan
Jan

Jan .

Sept (
Jan

Dec :
Nov
Feb

Sept
Mar
Dec
Feb f

M ay ;

Jan i

Sept 1
»Oct

Oct
Sept •

Mar
Sent
Sep?
Jan 1

Dec t

Jan ;

Dec >

Mar
Jan

Jan
Feb
Nov

Jan <

Jan *
Jan

Sept
^ept
Jan

4,90 AUK
v 6c Nov
6.15 Sept
50 % Dec
21 Dec
2.00 Sept
26
12
S

7.00
8c

Sent
Auk

De?

Nov
Mar

.81 Feb

99% Ni-V

Toronto Stock Exchange-Curb Section
Jan. 17 to Jan. 23. both inclusive, compiled from official sales lists

Stocks— Par

Friday
Last
Sale
Price

Week's Range
of Prices

Low High

Sales

jor
Week,
Shares

Range for Year 1941

Low Htgfs

Can Bud Brew... .* 5 5

7% 7%
1.0J 1.09
3 3
21c 22%.'

23 2*

75c 75?

, 9% 9%
20 20%
24%c 21%c
22% 23%
2%c 2%c
1.60 1.05

40

6)
275
2U

.11,430
5

339
20
1 )

9,150
140

3.509
809

3% Apr
ft% July
90c I)e?

, 2 H Feb
21c Due

21 % J 1 e
40e Jj ie

10 !)?•
15 Feb

5« Apr

20% Apr
l%c May

i 1.25 Anr

5 Nov

.. 8% Nov
1.35 uuly

, 4% Sept
30c Jan

27 Mir

Sic Sept
IS Ja 1

25 Anr >
13? Dec

29% Jan
2%c Jan
•2.10 Jan

Can Vi legars ..*
Coast Copper. 5
Cons P.ioer. *

D&ihousie *

3
21c

Doini i) 1 Bridge .*
FoJthilD *
Himb.nr do ie. — ..*

Langl v's preferred.... 109
Man iy ...... a . *

75c

24%c

"2%c
Montreal Power... *
Oils elejtio is _*

Pend O-'elile 1

* No par valua. a OiJ lot nles, a E;-st,)?k dlvidea L c'A.1 nitte.i to un¬

ited trading privileges. d Deferred delivery, e Formarly the Natioaal Bond
& L1vjjtm3.1t Co. / A 11 \ Ujiii ig dlvl l? 11 of US % shve wi* pill 01 the c»m-

mou st >ck of the N ib?) U lullitlig C >. r CanvJlan market, s Cash sate—not

ncluled in range tor year. ., z Ex-dividend, y Et-righte. z LUted t In default.

OVER-THE-COUNTER SECURITIES
Quotations for Friday, Jan. 23

Investing Companies

Aeronautical Securities.. 1
Affiliated Fund Inc...1*4
♦Amerex Holding Corp. 10
Amer Bualness Shares... 1

Amer Foreign Investing 10c
Assoc Stand Oil Shares...2
Aviation Capital Inc..a.1
A-e-Hougbton Fund luc.l

Bankers Nat Investing—
♦Common ......1
*5% preferred........5

Basic Industry Shares.. 10

Boston Fund Inc.a......6
Broad St Invest Co Inc..6
Bullock Fund Ltd——1

Canadian Inv Fund Ltd

Century Shares Trust.
Chemical Fund 1
Commonweultn Invest-_.l
Consol InvestmentTrust

Corporate Trust Shares..!
Series AA 1

Accumulative series... 1
Series AA mod I
Series AC'C mod. ..... 1

♦ Crum & Forster com .10

*8% preferred.——100
Crum & Forster latuxance
♦Common B shares.a . 10
♦7% preferred......100

Cumulative Trust Shares.*

Delaware Fund......—1
Diversified Trustee Shares
.C_—a—1
D._._— 2.50

Dividend Shares-a....25c

Rid Ask

6.58 7.15
2.07 2.27

11% 12%
2.48 2.7a.

8.56 9.10
4 4%

16.10 17.5C
9.9i 10.67

117

29
112
3.5?

15.1k

2.85
4.15
95c

2% 3
3 'A, .» 4%
2.83 ,■>...

12.31 13.24
18.4S 19.99

11.01 12.16

2.46 3.05
23.51 25.37
8.70 9.41
3.2? 3.51
27 29

1.81
1.7 • ■

»

1.7
2.03 ■'■'X'i'JL
2.0V

23% 25%

Eaton & Howard—
Balanced Fund-.-.-.-l
Stf»ck Fund ......I

Equitable Investment
Corp (Mass).. . .—.

Equity Corp 53 conv pref.l

Fidelity Fund Inc.......*
First MutualTrust Fund.5
FFcal Fund Inc—
Bank stock series...10c
Insurance stk series. 10c

Fixed Trust Shares A... 10
Foundation Trust Shs A.1
Fundamental Invest Inc
Fundament* 1Tr Shares A 2
B a.a—

General Capital Corp..
General Investors Trust. 1

Group Securities— ;?
Agricultural shares
Automobile shares . .

Aviation shares. ... a
Building shares
Chemical shares .... ,a a

Electrical Equipment...
Food shares
General Bond ..... . . . .

Merchandise shares...a
Ml Jag shares.:
Petroleum shares... Ai.
Railroad shares....
RR Equipment shares..

\ Steel shares
Tobacco shares........

♦Huron Holding Corp—_1
Income Foundatioa
Fuud Inc common.-10c

Incorporated Investors..5
Independence Trust Shs

16.07

9.30

21.71

15*4

13.65
5.04

1.56
2.75
7.i3
2.85
14.17
3.58
3.28

24.10
3.93

4.27
3.03
6.18
3.90
5.11
6.69

3.40
5.60
3.85
4.80
4.01
2.62
3.04
4.13
328

7c

1.18
12.77
1.76

17.08
9.88

23.34
16

14.70
5.59

1.84

3.15

3*30
15.53
4.31

25.91

4.23

4.71
3.35
6.80
4.30
5.63
7.36
3.75
6.16
4.25
5.29
4.42
2.90
3.36
4.55
3.62

13C

1.28
13.73
1.97

Institutional Securities Ltd
Aviation Group shares..
Bank Group shares.
Insurance Group shares

lnvestm't Co of Amer.-lO
Investors Fund O......
Keystone Custodian Funds
Series B-l.
Series B-2 .......

Series B-3....
Series B-4
Series K-l
Series K-2...
Series Sr2
Series 8-3....
Series 8-4... ...

Manhattan Bond
Fund Inc eommon__10c

Maryland Fund Inc... 10c
Mass Investors Trust.a-.I
Mass Investors 2d Fund.l
Mutual Invest Fund Inc 10

Natlon-Wide Securities
(Colo) ser B shares....*
(Md) votiug shares. _25c

National Investors Corp. 1
National Security Series—
- Bond series.."a"a...a..a
Income series—... ...
Low priced bond series-
Preferred stock series...

New England Fund.... . 1

N Y Stocks Inc—
Agriculture, .a ..... ....
Automobile... - . a . . . a a

Aviation..
Bank stock
Build! ig supplies.a—-
Chemical. a ... . a _

Electrical equipment...
Insurance stock........
Machinery _ ...a. a

0113-.—.— .—

12.75
72

1.08]

16.62
8.35

27.35
22.99
14.59
7.66
13.48
12.24

10.30
7.77
2.6s

7.01
2.60

15.76

7.49
7.7c,

2.68
93
4.38

5.90
3.05
5.01
5.81

10.06

6.34

3.60
9.17
6*67
4.15
7.34
5.92'
9.50
7.19
6.89

13.98
80
1.19

18.07
8.54

29.99
25.2:
16.05
8.1O

14.7o

13.5a
11.33
8.55

2.98

7.72
3.d0
16.9/
8.05
8.44

1.06
4.71

6.49
4.05
5.5^
6.43

10.85

6.98
3.98

10.08
7.23
4.58
8.08
6.52
10.44
7.91
7.58

N Y Sto ks inc (Concl)
Metals.2.....—a...

Railroad-a_.

Railroad equipment....
Steel..--..a ..a..

No Amer Bond Trust ctfo.
No Amer Tr Shares 1953.*
Series 1955_-V.aaW.aa1
Series 1950a--'./<—-.-.1
Series 1958—./a—1

Plymouth FundTnc.a. 10.
Putnam (Geo) yund-.-.l
Quarterly Inc Shares.. 10c
Republic Invest Fund.._l
■Jcudder, Stevens & Clark
Fund Inc ....a..*

Selected Amer Shares.. 2%
Selected Income Shares—1-
Sovereign Investors....'.!
Spencer Trask Fund,a—.*
tandard Utilities Inc.50c

♦State St Invest-Corp.. .*
SuperCorp of AmerAAaaI

Trustee Stand Invest Shs—
♦Series C 1
♦Series D..———-1

Trustee Stand Oil Shares—
♦Series A. -I
♦Series BaA'A.'a...-----1

Trusteed Amer Bank Shs—
Class B.a 25c

Trusteed Industry Shs.25c

Union Bond Fund ser B—
Series C—

U S El Lt & Pr Shares A..a
B —

Wellington Fund.. . . . -.. . 1

Investment Banking *
Corpora. ions

♦Blair & CO-.-aa -I
♦First Bjstoa Corp.. a _ 10

1.77
1.67

4.37
4.53

39
63

15.33
5.23

11%
1.20
12.69

6.4 7.07
3..0 3.54

6.03 5.55
5.47 6.03
39% :V- Z:s-

1.66
■:■■■ 2.09
1.96 w'-'-

1.57
•32 37

11.25 12.03

4.05 = 4.90
=

2.72 3.05

74.53 76.03
7.1 > 7.79
3.15 '•*' iri .G

"

5.17 5.74

11.24 J 1.95
If - "it-

53% 59%
I.81 - I'-Vr

•71

16,76
5.72

13:08

* No par value. ♦ Quotations not furnished by sponsor or Issuer. / E -divide.id

Aetna Cos & SuretyA—10
Aetna.-A a ......aa...10
Aetna Life............10
Agricultural...........05
American Alliancea a .... 10
Amertoan Equitable.....5
Am Fidel & Cas Co com. .5
American Home.. aa.vIO
American of Newark...2%
American lle-Lisurauce .10:
American Reserve—a.. 10
American Surety....a..25
Automobile. .a._ . . .... a 10
Baltimore American...2%
Bajikers & Shippers, a—25
Bosto.j....A. ... 100
Camden Fireaa.aa,.1 8
Carollna...... a a ... .10
City of Nevr York- -10
Connecticut Gen Life 10
Contl .e .tal Casualty. .. . 5
Eagle Fire.—_a...a..2%
Employers Re-Insurance 10
Excess _aa -A5

Federal. aa-—a „.aaa;x a 10
Fidelity & Dep ofMd—20
Fire Assn of Phila. 10
Fireman's Fd of San Fr.25
FIremeh's of Newark....5
Franklin Flre.A_A.AA.A..5
General Rel iSurauee Corp 6
Georgia Home.. aa. a a - a 10
Gibraltar Fire A Marine. 10
GleusFalls Fire....a.5
G lobe A Republic2.12.: a 5
Globe A Rutgers Fire... 15
2d preferred..... - r. .15

GreatAmer Indemnity , a. 1
Great Americana—--—.5
Halifax---i...-a.-10
Haaover.. —a.,10
Hartford Fire..........10
Hartford Steam Boiler. .10
Home Fire ecurifcy . _,. 10

122%
•55%
25%
76%
22%
17%

• 10

5%
- "13 %
43%
12%
45%
35%

•

7
■ 86%
587

c0%
25%
21%
"22%
30%

"

%
40

6%
'

44 • •

ill -'•

03%
104%
8 %
27%
40

23%
23%
41%
8%

7 9

67%
9%

26

10%
25%
88%
43%

%

Ask

120%
57%
27%
79%
24%
18%
11%

14%
45%
13%
'47%
37%
8

90%
607

'22%
27%
23

24%
32%
1
43
8

46

116

65%
a07%

• 9%
• 28%
42

26

24%
43%
•9%
10%
7 i %
•11%
27%
il%
26%
91%
46%

1

Home..*..—u - - - a-. ... ...5
Homestead Fire,— ....II)
Lis Co of North Amer..10
Jersey Insurance of N Y.20
Knickerbocker... . .. 5
? 1 ucol 1 lire... a - . a .... •. 8
Maryland Casualty....a. I
Muss Bonding A Ins. .12%
Merch Fire Assur com.'..5
Meroh A Mfrs Fire N Y..4
National Casualty... a.. 10
National Fire—•_■. ...10
National Liberty.... 2
National Union Flre..-.20
New Amsterdam Cas.-„_2
New Brunswick— a.10
New Hamimhire Firea .10
New York Fire. * 5
North River.........2.50
Northeastern. _. . . ...v:.5
Northern. ..... a....12.50
Northwestern National.25
Pacific Fire— a .. . . .—25
Pacific Indemnity Co... 10
Phoe -ilx a■.... . . a-aG. . G;a . 10
Preferred Accident.5

Providence-Washington .10
tteLisuraace Corp (N Y).2
Republic (Texas).-.
Revere (Paul) Fire.. ...10
Rhode Island. .2%
it Paul Fire & Marine.62%
Seaboard* Fire A Marl ie. 10
Seabmu'd Surety ... ... .16
Security New Haven. .—10
Spri igfield Fire A Mar..25
Standard Accident..... 10

Stuyvesant-.A—— ....5
Sun life Assurance1-. -.a 100
Travelers........ ... -.100
U S Fidelity & Guar Co_.2
U S Fire.*.a......A
17 S Guarantee.... ..10
Westchester Fire...2.50

Bid Ask

27% 29% >

17 18%?
'74% 76%;
37% 40%
8% 9%,
3% 4%
2% 2%
57% 60%
47% 51%

7%.
23% 24%-
57% 59%'.
7% . 8% 1

157 162 <■■'

18% 19%;
30% 32%.
43% 45% -

13% 14% ;

•1: 23% 24%,
■ ■ 4% 5% t

95 99 5

121 127 >
'

118% 122%;
37>s 30%.

> 86% 89%"
14% l«%
31% 34%.
i)78

••20%
0% ,

28%;
23% 25% i

• 3 4

268 276 'i
8% iO "4

42% 44% I
39% 43%;
118% 122%.
49%

- 5i % <

3% 4%
200 230 1
364 374- ■;
23% •25%.
216% 48%.
78% 81%;
33% 35%

r
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OVER-THE-COUNTER SECURITIES
Quotations for Friday, Jan. 23

New York Trust Companies

Bank of New York—;100
Bankers —10
Bronx County— ...35
Brooklyn..... 100

Central Hanover 20
Chemical Bank & Trust. 10

Clinton......... ..60
Colonial..... 25

Continental Bank & Tr.lO
■ Corn Excnange Bk & Tr_20
Empire........a 50
Fulton ..^.100

Bid Ask

307 317
v 42% 44%
10 i3%
60% 64%

78% 80%
37% 39 %
35 37%
8% 9%

10% 11%
31% 'Ai%
,4i% 45%
170 195

, Par

Guaranty-100
Irving... 10
Kings County 100

Lawyers —25
Manufacturers 20
Preferred 20

New York.... .25

Title Guarantee & Trust. 12
Trade Bank <fc Trust—10

Underwriters ..... 100
United States..: ...100

Bid Ask

230

9%
2:1355

235

10%
1405

26

32%
51%
65%

29
34

53%
68%

2%
20

3%
24

.

84
1115 1155

Obligations Of Governmental Agencies

Commodity Credit Corp—
May 1,1943

UH%---Feb. 15, 1945

Federal Home Loan Banks

%s Apr, 15, 1942
2s ...Apr, 1, 1943

Federal Natl Mtge Assn—
2s May 16. 1943
CallMay 16.'42 at 100%
1%8 Jm. 3, 1944—
Call Joly 3. '42 at 101...

Bid Atlced

100.15

10J.il

100

101.8

100.26

100.28

100.17
10J.13

100.3
101.12

101 -

101.2

Reconstruction Finance

Corp—
1% .July 1,1942
t%% Ou't. 15,1942
tl%%_,_July 15.1943
fi%.....Apr. 15. 1944

U 8 Housing Authority—
1%% notes Feb. 1, 1944

Other Issues

U 8 Co .verslo i 3S...1916
U S Conversion 38—1947
Panama Canal 3s....1961

Bid Asked

100.15 100.17

100.15 i 00-17

100.24 100.26

100.11 100.13

101.7 101.10

108% 109%
110 110%
126 128

tThese bonds are subject to all Federal ta*;i. x E<-DIvldead.

New York Bank Stocks
Par

Bank of Manhattan Co. 10
Bank of Yorktown._G6 2-3
BensonhurstNational.. .50

Chase National 13.55
Commercial National.. 100

Fifth Avenue..: ...100
First National of N Y—100
Merchants w 100

Bid

14%
42

90

25%
154

620

1160
135

Ask

15%

27%
162

650

1190
145

'

Par

National Bronx 50
National City 12%
National Safety ..—..12%

Penn Exchange 10
Peoples National.. 50
Public National 17%

Sterling Nat Bank.. 25

Bid

45

24 %
10%

13
42

27%

26%

Ask

50

25%
12%

16

50

28%

28%

Quotations For Recent Bond Issues
'

• v, '• 5. -v -7: -:T,•• -k: '■ { Bid Asked

Alabama Power 3%s. 1972— / 101%
101

'

101 %
103%

104%
101%

"102%
104%

Central 111! ois Public Bervi e 3%s. 1971 _ .

Soutieru Natural Gas Pipe Line 3%s, 1956- -.

Wisconsin Power & Light 3%s, 1971 :

Quotations For U. S. Treasury Notes
;

Figures after decimal point represent one or more 32nls of a point.

(•■Int. Int.
Maturity Rate , Bid Asked Maturity Rale Bid Asked

Sept. 15, 1942 „ 2% 101.12 101.14 June 15, 1944 %% 100.28 100.30
Dec. 15, 1942 1%% 191.22 101.24 Sept. 15, 1914 1% 101.20 101.24

tMar. 15, 1913 . %% 100.11 100.11 Mar. 15. 1945 .. %% 100.28 100.30
June 15, 1943 __ 1%% 101.9 101.11 t-Vlar. 15, 1946 . 1% 93.28 99.30
Sept. 15, 1943 __ 1% 101.6 101.8 Nat.Defense Nts

Dec. 15, 1943 __ 1%% 101.19 101.21 tSept. 15, 1944 H% 99.30 100
Mar-15. 1944 1% 101.14 101.16 t Deo. 15, 1945 %% 99.22 99.24

t These bonds are subject to all Federal taxes.

United States Treasury Bills
Rates quoted are for discount at purchase.

Treasury Bills—
Jan. 28, 1942
Feb. 4,1942
Feb. 11. 1942
Feb. 18. 1942
Feb. 25, 1942
Mar. 4, 1942

Bid

0.30%
0.30 Yc
0.30 7o
0.30%
0.30%
0.30%

Asked

Mar. 11. 1942..
Mar. 16. 1942..
Mar. 17, 1942..
Mar. 18. 1912_.
Mar. 19. 1942..
Apr. 15, 1942..
Apr. 22, 1912..

Bid

0.30%
0.30%
0.30%
0.30%
0.30%
0.25%
0.25%

Asked

Transactions At The New York Curb
Daily, Weekly and Yearly

Week Ended
Jan. 23, 1942

Saturday......'.
Monday
Tuesday..
Wednesday
Tnursday'-.
Friday ......

Total

stocks

(Number
of

Shares)

51,595
96.195

98,415
116,093
77,705
67,635

510,635

Bonds (Bar Value)

Domestic

S3 19,003
716,033
911,003

1,263,033
863,030
731,033

$4,836,000

Foreign
Gownmeni

$8,003
17,000
23,003
25.030
10,030

$83,000

Foreign
Corporate

82,000
~

8*666
2,000

512,000

Total

$349,000
726,000
928,000

1,300.000
887.000
741.000

$4,931,000

New York Curb.
Erchange

Week Ended Jan. 23 Jan. 1 lo Jan. 23

1942 1941 1942 1941

StocKs—No. of shares.
Bond*

Domestic

Foreign government...
Foreign corporate

510.635 481,453 1,588,795 1,934,158

54,836,009
83,090
12,099

55,172.003
60,00,9
37,000

'^12,611.000
301,000
155,000

520,192,000
167,000
220,000

Total 54,931,090 55,269.000 $12,997,000 520,579.00

——

General Corporation and Investment News
■■.-'."'■."J RAILROAD - PUBUC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

v (J.. D.) Adams Mfg. Co.~20-Cent Dividend—
The directors have declared a dividend of 20 cents per share on

the common stock, payable March 28 to holders of record March 14.
A like amount was paid on May l, Aug. 1 and Nov. 1, last year, as

compared with 15 cents in preceding quarters.—V. 152. p. 2227.

- Aetna Life Insurance Co.—Annual Statements of Aetna
Life Group—

The total premium income of the Aetna Life and its affiliated
companies increased last year $28,170,156 to $193,110,867. Each
company in the Aetna Life group showed an increase. The pre¬
miums in the Aetna Life Insurance Co. were $123,051,950, in the
Aetna Casualty <fe Surety Co. $44,524,689,. in the Automobile Insur¬
ance Co. $17,019,859 and in the Standard Fire Insurance Co. $2,514,369.

Aetna Life Insurance Co.

' In the Ordinary Department of the Aetna Life new life insurance
was $142,231,106. This is an increase of $1,303,441 over the new
business for 1940. Total ordinary insurance in force increased dur¬
ing the year $23,959,494 to $1,846,010,447.
Owing to great industrial activity, group insurance expanded

rapidly. New insurance on Group Life and Employee plans amounted
to $277,497,933. This new business, together with growth in policies
already on the company's books, resulted in an increase in insur¬
ance in force of $485,181,072. Total Group and Employee insurance
in force at the end of the year was $3,010,788,625.

The premium income of the Aetna Life Insurance Co. of $129,-
051,950 includes annuity premiums of $21,630,060 and Accident and
Health premiums of $18,300,407.
Interest and rents received by the company during the year were

$26,388,189, which, added to the premium income, gives a total
income for the Aetna Life Insurance Co. of $157,440,139. . •

The rate of interest earned in the Life Department is 3.427*. This
compares with 3.51% in 1940. <•_ ,

_ '' '' >

The total amount paid policyholders in the Life Department - was

$65,345,416. In addition, claims paid in the Accident and Liability
Department amounted to $12,448,458. The total amount paid policy¬
holders since organization has now reached the sum of $1,703,638,670..

Bonds in all the companies were valued upon the basis prescribed by-
the Insurance Department. Stocks have been valued at Dec. 1, 1941,
market prices except stocks of affiliated companies, upon which a
value has been placed upon their own book values. T-:[y
Net depreciation in securities carried at market prices, adjusted

for profits and losses on sales, has been charged to contingency re¬
serve account up to the amount that that account was credited with
net investment gains in the years 1938, .1939 and 1940*, Any balance -

required to meet the full net investment loss in 1941. has been appro-,

priated out of 1941 earnings. . ■ /v:. . .

-*Total earnings in the Stock Department of the Aetna Life Insur¬
ance Co. were $10,037,319. These earnings 4 include $2,173,494, the
Aetna Life's share of the undistributed earnings of its affiliates.

These earnings have been applied as follows: $2,100,000 to ■ divi¬
dends to stockholders, $2,703,945 to strengthen the reserve basis for
life insurance policies and annuity contracts. $3,230,000 has been
transferred to contingency reserve, and the balance of $1/397,374
has been added to the surplus of the Stock Department, bringing it
up to $24,316,379. Z
. The resulting contingency reserve in the Stock Department is
$9,850,000. Of this amount $6,500,000 represents a special Group
Insurance reserve. The balance of $3,350,000 equals the fall in
market values during December, 1941. This adjusts the surplus of
the company to what it would have been if securities carried at
market had been valued at Dec. 31 prices instead of Dec. 1 prices.-

Similarly, in each affiliated company the contingency reserve equals
the fall in market value during December of securities carried at
Dec. 1, 1941, market prices,
The above earnings are after adjustments for profits and losses on

sales, write downs, and all expenses and taxes on real estate.

In the Participating Department of the company the dividend scale
for the pavment of dividends in 1942 is the same as that for 1941.
To accomplish this $1,884,721 has been appropriated out of the earn¬

ings of the Participating Department in 1941. After this appropria-'4
tion, the surplus in the participating Department is $3,486,351, and
this shows an increase Of $624,035 for the year. The contingency'
reserve in the Participating Department is $530,000 as against $300,000
at the beginning of the year.

For the entire company assets increased $61,990,256 to $778,237,039.
The assets are distributed by class of investment as follows:

Cash on hand and in banks ; - 4.25%

United States Governments bonds 24.82

Stale, county, municipal bonds _ 7.41
Canadian Government and municipal bonds __ 3.49

Total government and municipal bonds__ _JL _ 35.72

Railroad bonds _____ 3.58
Public utility bonds_____.: : 16.40
Industrial and miscellaneous bonds ___ 3.2 7

Total bonds —____ 58.97

Stocks of affiliated companies..; __ 3.24
Preferred and guaranteed stocks 1.38
Other stocks 1.78

Total stocks _. 6.40

Farm mortgage loans—__ 3.71
City mortgage loans jir. ——: • . _ 12.53

Total mortgage loans __ .; 16.24

Home Office real estate _ 1.00

Real estate sold under contract ___ .66
Other real estate——: 1 — 1.85

Total real estate r ; 3.51

Loans secured by policies —— /_• 7.75
Premiums in course of collection .___ __ 1.94
Accrued interest and miscellaneous—: .94

Total admitted assets______— 100.00

The total surplus of the company is $27,802,730 and shows an
increase for the year of $2,621,403.

• ' '<''' /'/•• The Aetna Casualty & Surety Co.
The Aetna Casualty & Surety Co. showed an underwriting profit

of $2,738,210, and net interest and rents were $1,791,354. The un¬

earned premium reserve increased from $19,141,003 to $20,655,877.
The surplus of the company increased from $19,229,608 to $21,235,-

7.02, and its assets increased from $70,999,579 to $78,947,582.

The Automobile Insurance Co.

The underwriting profit in the Automobile Insurance Co. was

$403,433, and net interest and rents amounted to $876,118. This
income does not include the undistributed earnings of $84,266 of
the Standard Fire Insurance Co., whose stock is owned by the Auto¬
mobile Insurance Co. On a consolidated basis, this amount should
be included in the latter company's earnings. The unearned premium
reserve increased from $10,512,905 to $12,219,656.
Surplus decreased from $9,258,307 to $9,108,060. Assets increased

from $28,981,276 to $31,383,454. .;

Standard Fire Insurance Co.

The Standard Fire Insurance Co. had an underwriting profit of
$51,856, and interest and rents of $182,410. The unearned premium
reserve increased from $2,424,903 to $2,703,843.
Surplus decreased from $2,284,224 to $2,100,664. Assets increased

from $6,163,992 to $6,331,901.—'V. 154, p. 1373. .*"■

Aetna-Standard Engineering Co.—Earnings—
6 Mos. End Year Ended

Period— ,• ••• Dec. 31,'41 June 30, '41
Sales — — $4,221,190 $3,374,014
♦Net profit — . 304,667 367,196
tEarnings per share $1.44 $1.66
'■After provision for taxes, depreciation and reserves. tOn 185,876

shares of common stock, after preferred dividend requirements and
provision for sinking fund.
.. Mr, Swartswelter, President, in his letter to the stockholders said:

- "Since the annual closing date, June 30, 1941, over $100,000 has
been added to the plant accounts for new facilities purchased. During
the same period the advance from the U. S. Government has been re¬
duced $771,144.. It should also be noted that expenses deferred at
June 30, 1941, in the amount of $227,148 have been charged to profit
and loss during the six months' period.

"Sales for this period of six months were considerably over twice the
amount of the saies for the corresponding period last year. Unfilled
orders, as of Dec. 31, 1941, aggregated $5,902,462 and, today, they are
in excess of $13,000,000, substantially all of which are for defense
purposes, either directly or indirectly. The priorities on these orders
are such that materials are expected to be available for continued
operation for at least as good a rate as during the past six months.
"Due to the large increase in business being booked, certain plant

improvements are being made which, when completed, will increase our
operations every materially."—V. 154, p. 1145.

Affiliated Fund, Inc.—$1,500,000 Purchases Made By
Affiliated As Market Slid On War Declaration—

The management, which last month stated in a special communica¬
tion to shareholders that it had reversed its policy of selling securities
on rallies, which policy had been in effect for more than a year, and
was beginning to buy stocks and bonds on market weakness, was
able to employ about $1,500,000 of its^cash reserve in this manner
before the year-end market rally carried prices substantially higher.

Referring to the special communication to Affiliated shareholders,-
dated Dec. 26, 1941, Andrew J. Lord, President, states in his annual
report:
'In that letter we stated that purchases for the portfolio had com¬

menced in December as the market made new lows on the declara¬
tion of war. There were thus presented favorable investment oppor¬
tunities for the use of part of the cash which had been built up
earlier. During that month, almost $1,500,000 of our liquid assets
were thus employed, but additional purcnases were discontinued as
the market rallied at the turn of the year. The audited statements
show the composition of the portfolio at the year-end. Cash rep¬
resented approximately 26 7c, having been reduced during the month
of December from 347c.

"It will be clear, then, that we still have substantial reserve buy¬
ing power; and this will be utilized, as stated in the special com¬
munication, on an accelerated basis in further market weakness."

Principal common stock holdings of the Fund, in terms of dollar
valuation, were, at the year-end: 6,000 shares of American Cyanamid
"B," 3,000 Hercules Powder, 2,500 Ingersod-Rand, 2,500 Monsanto
Chemical, 7,000 Phelps Dodge, 7,000 Phillips Petroleum, 4.000 Union
Carbide, 5,000 U. S. Steel and 6,000 Youngstown Sheet & Tube.

Statement of Income For Calendar Years

(Exclusive of realized and unrealized profits or losses on securities)
1941 1940

Dividends / - $786,262 $905,270
Interest ' 153,175 137,134

Total income

Expenses
Taxes —_—

Interest on debentures ■

Amortization of debenture discount- J

$939,437
163,694
8,538

400,000
81,000

$1,042,405
179,158

25,767
403,423
75,869

♦Net income — _____

♦Exclusive of security profits or losses.

$286,205 $358,188

Statement of Net Assets, Dec. 31, 1941
Assets—

Investments (value based on closing market quotations)— $13,407,334
Cash held by trustee — ______ ' 4,652,025
Cash on special deposit for payment of interest on deben¬
tures (contra) 200.000

Dividends and interest receivable 104,012
Due from brokers —,— ——T 1,694
Due from subscribers— 48,851
Unamortized discount on debentures : 532,312
Funiture and fixtures-. ______ 1

Total — $18,946,22J

Liabilities—

Interest on debentures, payable Jan. 1, 1942 (contra) _____ $200,000
Dividend payable Jan. 15, 1942 —__ ; 160,267
Accrued taxes, etc., and accounts payable 1 19 210
Due to brokers 363,769
Amount payable for cap, stock purchased (not yet received) 53,568
47* 10-year secured convertible debentures 10.000,000

♦Net assets $8,149,415

♦Applicable to capital stock equivalent to $2.04 per share on
4,003.172 shares of $125 par value capital stock outstanding at Dec.
31, 1941.—V. 153, p. 384.
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: American Bonding Co. of Baltimore—New Director-
* • •' *'< *

John G. Yost, 1st Vice-President, has been elected a director.-
V. 154, p. 536. ■ ' •;'i /' •' f ... -v

f. American Eagle Fire Insurance
Dec. 31—
- Assets—

Bonds and stocks ™, —.

Real estate ;

Mortgage loans on real estate ™;——-
Premiums in course of collection—-—--—
Interest and rents accrued————
Cash on deposit and in office —

Co.—Balance Sheet

1941 1940

$11,883,828 $12,484,106
3,054,716 3,054,384

16,500
509,403
27,179

1,878,946

Reserve for Decrease in Market Value of Securities 7,7'
Balance, Dec. 31, 1940™™__™™„„™__;„„_ $56,843,758
Adjustments applicable to prior years: ' . i
Additional cost of 4,800 shares of Consol. Edison COi. oif
. New York, Inc., common stock sold in 1940 —

Write-off of cost 1.7 scrip warrants of Gen. Telephone
Corp. which expired July 22, 1940- ;_____ ;

Net losses on sales or exchanges, during the year of securs.
Profit on sale, during year, of 100,000 shs. of Pacific Gas

4 & Electric Co. common :<

$13,862

O 349

2,810,755

82,000

16,500.
589,177
27,456

2,347,015

— $17,918,691 $17,970,5191 Total

Liabilities

Unearned premiums —

Losses in process of adjustment™
Reserve for taxes and expenses-

Reserve for all other claims;-,™—
Contingency reserve _____

Capital —
Net surplus

$3,723,707
; 1,031,211

183,100
200,000
95,055

1,000,000
11,685,618

$3,173,518
839,486
212,750

,, 200,000

l.ooo'ooo
12,544,765

Balance, Dec. 31, 1941— $54,100,792
Note—In 1934 a reserve of $65,000,000 was created to provide for the

decrease in the market value of common stocks and option warrants
owned by the corporation by charging earned surplus with $27,647,448
and capital surplus with $37,352,552. Charges against this reserve
made in prior years have been detailed in previous annual reports. -

7,7..;.77 77,: 7777''7' Balance Sheet, Dec. 31 777
'■''■' 7'/w '• 777 ■'77 —-1941 —

i Assets— , :. As per Books Appraisal

'1 Total $17,918,691 $17,970,519
—V. 153, p. 1121. ■ -77 •;v,; 7 7 7,7.; !' r-.':' V"

American Furniture Co., Inc.—Earnings—.

$594,881
12,942
19,969
238,500

2,345,500
3,008,207 10,444,105

1940 ?-

Appraisal
$746,513

. 64,951
130,528
218,000

1,519,300

7 , Earnings for the Year Ended Nov. 30, 1941;
Earnings, before depreciation and income taxes__—_—_—.
Depreciation _________;7™_;_;__—
Income taxes .™__— —_

• Net income _______ —1——
Dividends paid on preferred stock™—--—™——___.
Dividends paid on common stock—7 ._—____—

Balance, surplus

$553,364
45,623

, 230,134

$277,607
57,043

.7. 53,579

$166,985

Balance Sheet, Nov. 30, 1941 * ; •

^ Assets—Cash on hand and in banks, $378,226; customers' accounts
receivable (less reserve for bad debt $15,000), $537,350; employees
accounts receivable, $565; deposit with Liberty Mutual Insurance Co.,
$1,517; notes receivable, current, $8,293; inventories, $601,921; other
assets, $66,124; fixed- assets (less reserve for depreciation $776,455),
$655,128; prepaid expenses, $16,636; office supplies, $950; total,
$2,266,709.

Liabilities—Accounts payable, trade creditors, $11,641; customers'
credit balances, $11,784; notes payable (due Dec. 30, 1941), $150,000;
accrued payrolls and commissions, $94,779; accrued taxes, $262,582;
deferred credit, $475; 1%" cumulative preferred stock (less in treasury
$90,000) $814,900; common stock ($l par) (less in treasury $8,008),
$446,492; capital surplus. $174,286; earned surplus, $299,769; total,
$2,266,709.—V. 152, p. 973.

American Hide & Leather Co.—Earnings—

6 Months Ended Dec. 31— 1941 1940 1939
♦Net profit ". ™_ • $522,527 loss$25,953 .'/ $345,846
tEarnings per share 1 "_ $0.68 Nil $0.37
♦After repairs, depreciations, reserves for expenses and income taxes.

tOn common stock.—V. 154, p. 1100.

• American Superpower Corp. (Del.)—Report—

, Gordon Grand, President, in letter to stockholders states:,
i The following purchases and sales of securities (in addition to those
referred to below) were made by the corporation during 1941: . j
'• The corporation purchased:.
Commodity Credit Corp. 1 Va % notes, ser. G '45
U. S. Treasury 2V2% bonds, 1972-67—.—.___
American Gas & Electric Co. common stock___
Commonwealth & Southern Corp. $6 pref.—___
Consolidated Edison Co. of N. Y., Inc., common
Pacific Gas & Electric Co. common—__—___

United Corp. $3 preference-.

$20,000
12,500

11,184 shs.
1,100 shs.
4,442 shs.
5,000 shs.

110,054 shs.

Cost

$20,000
12,500

248,414

51,192
64,137

125,638
2,795,209

.Total cost —.

The Corporation sold: v

U. S. Treas. %% notes,
1945 — $130,000

U.S. Treas. 2Va% bonds
1972-67 12,500

Commonw. & Southern / . v

Corp. common_—SL__245,100 shs.
Consol. Edison Co. of

N. Y. common ' 200 shs.

Georgia Power Co. $6
preferred 3,300 shs.

Niag. Hudson Pwr. Corp.
class A opt. warrts.__ 6,000 war.

Pacific Gas & Electric .7
Co. common-™-. .100.000 shs.

United Corp. common__128,200 shs.
United Corp. $3 pref.___ 1,000 shs.
United Corp. com. opt.
warrants 33, r.

Proceeds

$130,244

12,871

p><-75,057

J*V 4,550

336,196

- 34

2,682,000
: 72,796

27,749

284

$3,317,089

Cost

$130,000 *Cr$244

12,500 *Cr371

1,556,962 fDrl,481,905

10,650 tDrO.100
... \>A»»»■•■■.

193,188 *Crl43,008

99,265 fDr99,231

2,600.000 tCi'82,000
1,061,433 tDr988,637

32,391 »Dr4,641

-11,920 tDr11,630

: Total7---77___—$3,341,781 $5,708,308+Dr2,366,527
♦Charged or credited to earned surplus. tCharged or credited to

reserve; v../- • .. "■
During the year, 2,454 shares of United Corp. $3 cumulative pref¬

erence stock, 5,442 shares of Consolidated Edison Co. of New York,
Inc., common stock and 12,684 shares of American Gas & Electric
Co. common, stock were disposed of by exchange for an aggregate
amount of 7,623 shares of the first preferred stock of The American
Superpower Corp. tendered for retirement in response to a public in¬
vitation for tenders. These shares of first preferred stock, together
with 7,477 shares of such stock purchased for cash, were retired
during the year. Capital surplus was credited with $675,122, rep¬
resenting the difference between the cost of acquisition of the 15,100
shares of first preferred stock retired and the stated value of $100
per share.
The management believes that in view of the present impracticability

of working out a recapitalization pian along the lines referred to in
the annual report for 1940, such retirement of the first preferred
stock is in the best interests of all classes of shareholders. It there¬
fore intends to continue the acquisition (by purchase or exchange)
of additional shares of first preferred stock for retirement as suitable
opportunities present themselves.

. , Income Account, Years Ended Dec. 31 V. ; ; >

1941
_ 1940 1939 '7 1938

Cash dividends 1—1 $284,652 $669,063 $760,119 $573,079
Int. on U. S. Govt. sec. 615 178 - 15,088 27,071
Int. on corp. bonds— 20,000 • 20,000 93,485 123,519

Total income ___

Expenses in reissue and
transfer of stocks &

rights, legal exps., etc.
All Other expenses—
Taxes

Profit on sale of sec.__

Bal. applic. to divs.
Dividends on first pref.

Balance, surplus—
♦Loss, tDeficit.

$305,266 $689,241 $868,692 $723,669

32,960
23,930
35,792
146,929

$359,507

48,474
19,042

61,156
♦61,332

44,874
10,627
64,927
387,645

44,976
6,465

70,731
8,174

$499,237 $1,135,909
_______ , 1,003,551

$609,669
1,056,141

$359,506 $499,237 $132,358 f$446,472

Statement of Capital Surplus for the Year 1941

Balance, Dec. 31, 1940 $5,390,819
Excess of capital value over cost of 15,100 shs. of first" pre¬
ferred stock acquired and retired 675 122

Cash $594,881
^Interest and dividends receivable™ 12,942
U. S. Government securities 20,000
Corporate bonds -_i™. • 317,455
Preferred stocks;_Li____™__-_____ 3,972,332
Com. stocks and option warrants™ 21,765,922

Total $23,683,532 $6,219,998 $13,123,398
;<• -.'Liabilities— ' -
Reserves for taxes, expenses, etc,™
Due on securities purchased
tFirst pref. stock, $6 cum. (no par)
(•Preference stock, $6 cum. (no par)
(Common stock (no par)u__—-___
Capital surplus „__™__1;
Earned surplus -____——_____

liveries should be completed Within three months. If the equipment
installed is operated on a continuous 24-hour basis the plant should
employ 1,000 people. ■ . ;

New equipment has been purchased for Atlantic Rayon's Lowell
plant for twisting, sizing p,nd packaging nyloh yarns to be used in
parachute canopy cloth. After the war this new equipment will be J
used for twisting, sizing and packaging nylon yarns for the full
fashioned hosiery and weaving trades. t

. At Providence the Atlantic Rayon Corp. is doing nylon twisting for
shroud lines, twisting and packaging of nylon sewing threads andi
twisting and packaging of nylon yarns for tapes, all of which are '
used in the manufacture of nylon parachutes, the announcement
concluded.—V. 155, p. 258. i

\
. Autocar Co.—To Pay $1 on Common Stock and $3 on !
Preferred Stock— ]
The directors have declared a dividend of $1 per share on the com¬

mon stock and a dividend of $3 per share on the $3 cum. and partic.
pref. stock, both payable Feb. 16 to holders of record Feb. 5. Regular "
quarterly distributions of 75 cents per share have been paid on the!
pref. stock up to and incl. Jan. 1, 1942. The common dividend is the!
first on that issue since the company was recapitalized in 1936, . j
The pref. stock is cumulative to the extent of $3 per share per'

annum and participates equally with the common stock as a class!
up to an adidtional $3 per share per annum.—V. 154, p, 1258. i

$9,849>; $9,849

8,49M00 6,2~10~149
235,207 »

5,272,379
6,065,941
6,610,156

$40,713
36,582,

10,600,000
2,446,102

Balance, Dec. 31, 1941. $6,065,941

i. Total ™___™__-™„™_ $26,683,532 $6,219,998 $13,123,398
(The appraised value of net assets of the corporation on Dec. 31,

1941, was allocated to the capital stocks issued and outstanding on the
basis hereafter noted. The first preferred stock has priority to the
extent of $100 per share, plus accrued dividends of $1,018,800 ($12
per share) since Jan. 1, 1940. The preference stock has priority after
providing for the first preferred stock, to the extent of $100 per share,
plus accrued dividends of $13,759,609 ($58.50 per share) since April 1,
1932. The net assets on Dec. 31, 1941, applicable to the first preferred
stock amounted to $6,210,149 or $73.14 per share, leaving no value
:attributable to the preference* and common, stocks.—V. 154, p. 1589.

- American-Marietta Co.—Earnings— •

The company shows an increase in net income from $105,145 in 1940
to $244,311 last year, equivalent to a gain in common share earnings
from 88 cents to $2.44. Profits of the paint company before Federal
and State income taxes were $447,983, compared to $138,021 for 1940.
The head offices are in Chicago; the company has plants at Kan¬

kakee, 111.; Marietta, Ohio; Lincoln, N. J., and High Point, N. C.

American Stores Co.—December Sales—

Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940
Sales • $16,287,803 $11,297,768 $157,677,475 $124,838,734 ,^

At Dec. 31, 1941, there were 2,130 stores in operation, against 2,158'
on Dec. 31, 1940.

To Pay 25-Cent Dividend— ^ :
The directors have declared a dividend of 25 cents per share on

the common stock, payable April 1 to holders of record Feb. 21. A like
amount was paid on March 27, July 25 and Nov. 28, last year, and
on March 25, July 27 and Dec. 27, 1940.—V. 154, p. 1589.

American Surety Co. of New York—New Officers—
James E. Gibbons has been elected a Vice-President, and John C.

Barrows has been elected Deputy Comptroller.—V. 154, p. 1628.

American Tobacco Co., Inc.—President To Recommend
$1 Dividend on Common Shares— / ■"■'■■■yp
George W. Hill, President, in letter to stockholders Jan. 24 states:

Referring to my letter of Oct."125, 1941 in which I explained my
reasons for recommending a dividend payment on common shares
of 75 cents .for the final quarter of 1941, I take pleasure in stating?
that the - results for the year, both as to volume and as to earnings
per share, will be slightly in excess of the estimates mentioned in
my letter. • v.\ l ./•>• .. '.••r'-."
Our business volume continues strong. Costs and taxes are steadily ;

rising, and both items must be met before funds are available for
dividends. : But from operations thus far and the outlook for the
first quarter, il-am pleased to advise you that, after ^consulting in*
dividually'With"-'my ifellow ;directors who are responsible-.with me . for
operations^ I will' recommend to><theAboard at; our .meeting Jan. 28
the payment of a dividend of $1 per share on the common and com-;
mon B stock for the first quarter of 1942. i. , * •.; <

You will, of course, understand that the rate of common dividends
will be dependent upon earnings, and with the uncertainties that:
confront us no prophecies can be indulged in.—V. 155, p. 187.

American Viscose Corp.—Mr. Neren Retires As Gen¬
eral Plant Manager—
Henry C. Neren for the last three years General Plant Manager of

this corporation and for 21 years prior to that Manager of the com¬
pany's Roanoke, Va., plant will retire on Jan. 31, it was announced
on Jan. 23. He will continue as Vice-President of the corporation
and as a member of the board of directors. Upon his retirement,
George M. Allen, Assistant General Plant Manager, will take over
Mr. Neren's duties.—V. 155, p. 257. ■ /:

American Water Works & Electric Co., Inc.—Output—
The power output of the electric subsidiaries of this company for

the month of December totaled 320,715,810 kwh„ againet 265,317,044
kwh. for the corresponding month of 1940, an increase of 21%.
- For the 12 months ended Dec. 31, 1941, power output totaled
3,344,878,914 kwh., as against 2,815,964,515 kwh. for the previous year,
an increase of 19%.—V. 155, p. 359. v

Asbestos Mfg. Co. of Indiana—35-Cent Dividend—
The company on Dec. 22 paid a dividend of 35 cents per share on

account of accumulations on the $1.40 cumulative preferred stock
to holders of record Dec. 12. This compares with 70 cents paid on
Nov. 1, 1941; 35 cents each on June 13, Aug. 1 and Sept. 1, 1941; 70
cents on April 29, 1941; and 35 cents each on Feb. 1 and March 28,
1941, and on Nov. 15, 1940.—V. 154, p. 651. ••

Athey Truss Wheel Co.—Pays 25-Cent Dividend— ;
The company on Dec. 30 paid a dividend of 25 cents per share on

the common stock, to holders of record Dec. 20. This compares with
30 cents per share paid on Dec. 15. 1939, 25 cents on July 3, 1939,
and one of 35 cents on Dec. 15, 1938.—V. 152, p. 1738.

Atlantic Rayon Corp., Providence, R. I.—New Subs.—
This corporation announces the formation of a new company to"

manufacture nylon parachutes. The company, known as the Atlantic
Parachute Corp. is setting up a plant in property owned by Atlantic
Rayon Corp. in Lowell, Mass. While it will be a new and independent
unit in its field, arrangements have been made with the Pioneer
Parachute Co., Inc. of South Manchester, Conn., one of the outstand¬
ing manufacturers of 'chutes, to give the new company the technical
and engineering assistance necessary to organization.
The directors of the Atlantic Rayon Corp. have authorized the in¬

vestment of $100,000 in the new company to provide the equipment
necessary for this manufacturing operation. It is anticipated that
working capital requirements will be provided through cash advances
made by the Government with each contract received. Parachute work
carries at present a priority rating of A-l-A. Contracts for sewing
machinery and other equipment have already been placed and key
personnel for the new comDany are being picked out and are receiving
preliminary training at Pioneer's nlant in Connecticut. The first
machinery is expected to arrive within two or three weeks and de-

! Baltimore & Ohio
Period End. Dec. 31—. >,

Ry. operating revenues_
Maint. of way »& struct.
Maint. of equipment.^
Traffic: .

Transportation
Miscellaneous operations
General expense ______

Transp. for invest—Cr.

RR,—Earnings-
,1941—Month—1940

$
19,153,859
1,920,517
4,839,065,
.. 404,860
7,173,915

v7 235,099
450,374
12,902

1941—12 MOS.-

$ .v..:*".
15,501,013 227,503,022 179
1,563,429 21,148,023 17

3,536,3631?52,191,196- 40
427,183 5,158,868 • 4

5,429,671 74,781,971 62
135,577 1,974,176 1
440,683 5,692,087 5

344 27,903 7

-1940 |
*'■< i

175,465
769,083
223,128
969,121
090,777
574,393"
986,684
12,387

Net rev. from ry. oper. 4,142,931 3,968,451 66,584,604 46,574,666

Ry. tax; accruals— 1,819,410 972,999 15,780,106 11,645,695

Equipment rents, net- 283,156 156,293 2,692,030 2,644,440

Joint facility rents, net. 128,355 22,408" 1,815,343 1,666,000

; Net ry. operat. income 1,912,010 2,816,751 46,297,125 30,618,531

Other income — 2.499,822 1,307,235 : 8,306,748 8,244,714

Total income ~ 4,411,832 4,123,986 54,603,873 38,863,245
Miscel. deduct, from inc. 305,000 7 275,951 •\ 2,004,181 1,688.203
Fixed charges 2,616,137 2,793,543 31,507,809 31,625.545

Net income .___

-V. 155, p. 359. ^77
1,490,695 7 1,054,492

Bankers Securities Corp.—Earnings
Calendar Years— ; ■ '

Profit and loss on sales

Int., divs., commissions,
etc., income ________

1941

$213,454

: 1940

$207,464

627,161 631,477

■ .Total income $840,615
Operating expenses ___ 203,834
Extraord. exps. losses 7'': 67,306
Taxes — 98,162

Adjust, of sec. values™ 77 300,600

$838,941
206,483

lio",798
307,567

7 Profit for year " $170,712 . $214,092
Participating pref. div. .7 174.611 178,136

, 7 Balance Sheet, Dec. 31
Assets—

Trust funds < cash) _i_t-._i.-_
Deposits in, banks in. liquidation™—
Deposit under purchase agreement ,—

Loans receivable 7______™
First mortgages
Real estate acquired-; t
Part, interest in bonds, mortgages, etc._____r_
City Stores Co. securities--™™-™;-;—
Other securities ___—._l__™^t™t__^_i—_™

Accrued interest receivale™___„™™__™__—
Investments in and advances, to affiliates—_t
Furniture and equipment purch. and advances
♦Treasury stock at cost ——_____—

Due from brokers and customers —

Deferred charges >___i

21,091,883 5,549,497

1939 1938

$303,995 $164,163

604,689 661,366

$914,684 $825,529 v

223,737 223,602
*S

•*; • —W ' ' 1'* 12,870

;■ '/# 81,934 7! 56,548!
•"
7" 417,598 429,297

. $191,414,;;. $103,213
179,193 181,619

'

1941 1940

$147,944 $307,040
'

36,997

7 150,005 ;> 150,997
•;: 25,000

7 1,166,660 1,246,952
747,095 936,452

7 668,104 * 694.680

58,001 56,332
6,621,616 < 6,816,616
3,577,898 3,396,866

39,779 43,090
M,561,418 993,303'

32,591 ./ 98,504
630,918 575,682

v 15,331 3,438
7 11,782 10,600

Total,
Liabilities— ■ " '

Due to brokers and customers.™
Deferred income

Dividend payable
Lean payable to bank—™ _™--_™.

Trust funds (cash)
Agency account ™_™_™-;
Reserve for taxes and deferred expenses

Participating preferred stock —

Common stock

Surplus —__™ _______

$15,429,141 $15,392,552

™i'7'H>r$41,204
393,771
174,611
350,000

138,323
™_ 10,000,000
— 3,000,000
— 1,331,231

$27,728
336,372
178,136
200,000
36,997
24,645
138,485

10,000,000
3,000,000
1,450,187

Total $15,429,141 $15,392,552
♦Represented by 25,389 shares (21,864 in 1940) participating preferred

stock.—V. -155, p. 46." ; 77 7 v "-.i '

Belding Heminway Co.—Dividend—

The directors have declared a dividend of 20 cents per share on the
common stock, no par value, payable March 3 to holders of record
Feb. 4. A like amount was paid on this issue on March 3, May 15,
Aug. 15 and Nov. 15, last year—V. 154, p. 1100. • ,

Berkshire Fine Spinning Associates, Inc.—25-Cent Div.
The directors have declared a dividend of 25 cents per share on

the common stock, payable Feb. 2 to holders of record Jan. 23. A
similar payment was made on this issue on Oct. 17, 1941, which
was the first dividend paid on the common stock since the 40 cents
disbursement on Sept. 24, 1937. ; * 7 ,

The directors have also declared the regular quarterly dividend of
$1.75 per share on the $7 cumulative' preferred stock, no par value,
and the usual quarterly dividend of $1.25 per share on the $5 cumu¬
lative convertible preferred stock, no par value, both payable March 2
to holders of record Feb. 20.—V. 154, p. 651, - -

7 (John) Bertram & Sons Co., Ltd.—Extra Dividend—
The directors have declared an extra dividend of 5 cents per share

and a regular semi-annual dividend of 15 cents per share on the
common stock, par $5, both payable Feb. 15 to holders of record
Jan. 31. An initial semi-annual distribution of 15 cei ts per share
was made on Aug. 15, last year. • - 7'

- (E. W.) Bliss Co.—$1 Common Dividend— 7.

The directors have declared a semi-annual dividend of $1 per share
on the common stock and the regular semi-annual dividends of 75
cents on the 6% pref. stock, par $25, and 62 Vi cents on the 5%
pref. . stock, par $25, all payable March 1 to holders of record Feb.
14. A distribution of $1 was also paid on the common stock on Oct.
31, last, which was the first payment made on this issue since Jan. 2,"
1932 (See V. 154, p. 425).—V. 154, p. 1591.

Brager-Eisenberg, Inc.—$2 Extra Dividend—
The directors have declared an extra dividend of $2 per share on

the common stock, payable Feb. 5 to holders of record Jan. 26. Dur¬
ing 1941, the company paid quarterly dividends of 59 cents each on
March 3, June 2, Sept. 2, and Dec. 2, and on March 3 also made
an extra payment of $1.50 per share. Dividends paid in 1940 also
totaled $3.50 per share.—V. 152, p. 1422.
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Bondholders Management Inc.—Earnings—
Earnings for the Year Ended Dec. 31, 1941

Gross earnings
Total expense «... ————.

Interest paid ; -———.—L\

*

Net earnings _l : ; — —<

; Reserve for taxes - —-

Reserves for depreciation, insurance, contingencies and un¬
realized profits ; —

Dividends paid ;

$471,736
114,420
7,248

$350,068

114,387

V 61,181
,300,273

Net decrease undivided profits $125,774
■ ■v:■'■■■'' Balance Sheet, Dec. 31, 1941
!. Assets—Cash, $1,000; Manufacturers National Bank (dividend ac¬
count), $73; Manufacturers National Bank, $14,571; National Bank of
Detroit, $1,000; The Detroit Bank, $1,495; Commonwealth Bank, $1,841;
stock, $23,685; real estate (less reserve for depreciation, $5,799),

•'$221,692; first mortgages, $9,066; second mortgages, $30,056; land con¬
structs, $506,787; Government bonds, $68,718; bonds—Bankers Trust
SCo. of Detroit (par $4,285,853),-$1,071,463; reorganization real estate
-.mortgage bonds, $198,265; other bonds, $141,904; furniture and fixtures
(less reserve for depreciation, $2,911) ,. $5,402; automobile (less reserve
for depreciation, $59), $412; accouhts receivable, $1,106; advances re¬
ceivable, $262,872; hot63 fecOiyabfej $17,90Q; total, $2,579,30?« . '.

> Liabilities—Capital stock—class A, $1,492,074; capital stock—class A
.^warrants, $30,770; reserve for taxes, &c.,-$100,580; reserve for un¬
realized profits, $137,092; reserve for contingent losses, $21,000; undi¬
vided profits, $71,205; agency accounts,'$12,616; property management
•deposits, $280,583; accounts payable, $5,016; notes payable—Manu-
ffacturers National Bank, $37,500; notes payable—7%, due Dec. 15,
,1946, $224,733; mortgages payable (not a liability of the company!,

■ $166,066; dividends payable, $73; total,'$2,579,308.—V. 151, p. 3387.

Broad Street Investing Corp.—Earnings— *
> Calendar Years— 1941 - • » 1940 1939
Cash dividends —1 $359,860 $379,706 $340,937
Interest —' : 4,843 — 468
Taxable security divs— 15,390 11,561 3,810

Total Income $380,093 $391,266 $345,215
General exps., interest, ' ...

'

taxes, etc. ———_ 49,415 56,228 69,353

J Operating profit $330,678 $335,038 $275,861
Dividends — — 325,216 326,018 276,770

Statement of Surplus, Dec, 31, 1941
• Capital surplus;
Balance, Dec. 31, 1940—— ———

•Excess of proceeds of capital stock sold—, —

• 'Total ————-I.—-..——..——■
■ tExcess of cost of capital stock repurchased
Expenses in connection with registration of capital stock
under Securities Act of 1933, as amended

' Balance —-w—i.—„

Net loss on sales of investments-

Balance iL,—

Ordinary distribution account from Jan. 1, 1936:
Balance, Dec. 31, 1940——. .

Net income - _J. —;

'

"Total —— v-i.

tNet amount of undistributed net income.

Ordinary dividends on capital stock

1938

$212,846
31,851

$244,697

62.575

$182,122
177,653

$5,628,249
77,748

$5,705,997

560,911

927

$5,144,159

494,981

$4,649,178

14,955
330,678

$345,633

5,744
325,216

"■

Balance — —i ; $14,672
Surplus, Dec. 31, 1941— - —: $4,663,850
;• »Over par value thereof (after giving effect to allocations to the
ordinary distribution account), less cost of issuance. tOver par value
thereof (after giving effect to allocations to the ordinary distribution
account). JIncluded in the prices of shares of capital stock sold and
repurchased. ' .

Note—The unrealized depreciation of investments on Dec. 31, 1941,
was $1,325,962, or $217,450 more than on Dec. 31, 1940.

Summary of Net Assets (Based on Market Quotations as at
Dec. 31, 1941, for Securities Owned)

Cash and receivables, less liabilities $137,782 3.00%
Investments in U. S. Government securities— 60,557 1.32
Investments in other securities — „ 4,387,354 95.68

'

Net assets ———— —— —— $4,585,693 100.00%
The net assets indicate a liquidating value as at Dec. 31, 1941, on

the basis stated, of $18.37 per share of capital stock outstanding.

Balance Sheet, Dec. 31, 1941
Assets—Cash, $168,167; investments in U. S. Government securities

.(at cost); $60,500; investments in other securities (at cost), $5,713,373;
receivable for securities sold, $4,150; interest and dividends receivable,
etc., $15,871; special deposits for dividends (contra), $78,266; total,
$6,040,327. .

Liabilities—Dividends payable, $78,266; due for capital stock re¬

purchased for retirement, $46,047; reserves for expenses, taxes, etc.,
$4,359; capital stock ($5 par), $1,247,805; surplus, $4,663,850; total,
$6,040,327.—V. 154, p. 1529. • • , . '

^ '
'

,• ' *" 4 ' ' ' } • ' ' *'» - ' ' , , * ' )

Brooklyn Union Gas Co.—Stockholders to Vote—
The stockholders will vote Feb. 19 on proposed adjustments in the

company's accounts to meet recommendations of the New York Public
Service Commission.—V. 155, p. 154. - ,, g

(A. M.) Byers Co.—Earnings—
Years End. Sept. 30— 1941

Sales (net) $11,960,839
Cost of sales 8,531,001

Gross mfg. profit—
Other income

$3,429,838
25,877

Total income . .. $3,455,715

Adm., gen. & sell. exp.
Prov. for deprec., etc
Amortization of patents
Idle plant exp. (net)—
Prov. for Fed. and Pa.

income taxes

949,681
574,273

548,000

1940

$7,106,192
4,945,850

1939

$6,710,524
4,650,104

1938

$4,243,738
3,387,702

$2,160,342
19,462

$2,060,420
14,614

$856,036
36,187

$2,179,804 $2,075,034 $892,223
839,576
445,389
22,727
45,533

t 749,934
484,047

■: 90,909
64,095

720,227
478,836
90,909

209,011

171,411 149,800

$655,168 $536,250 •$606,760Net profit — $1,383,761
•Loss.

Statement of Paid-in Surplus Sept. 30, 1941
•Balance, Sept. 30, 1940 .

tPreferred stock (345 shares) acquired through bequest
$7,694,199

31,947

Total
_ $7,726,146

JPaym. on account of cum. divs. in arrears on pref. stock— 121,258

Balance, Sept. 30, 1941— $7,604,888
•After charges in prior years of $1,376,531, representing payments

on account of cumulative dividends in arrears on preferred stock with
interest thereon declared payable out of paid-in surplus.
tStated at par, less inheritance tax thereon. -

+With interest thereon declared payable out of paid-in surplus.
Statement of Earned Surplus Sept. 30, 1941

Balance, Sept. 30, 1940 $41,305
Profit for year ended Sept. 30, 1941 , 1,383^761
Total ; $1,425,066

•Payment on account of cum. divs. in arrears on pref. stock 1,058,068

Balance, Sept. 30, 1941 $366,998
•With interest thereon declared payable out of earned surplus.

Balance Sheet, Sept. 30 v. '.-v.
Assets— 1941 1940

•Land, buildings, machinery and equipment $12,900,563 $12,903,993
Goodwill 1—-—v—; —v , . 1 . ' 1
Inventories —— — ;— 2,232,797 2,103,980
Investments ———_——— — '... 9,001 9,001
Accounts and notes receivable.*——i: 1,199,606 691,631
Cash in banks, etc 1,199,167 960,668
Deferred charges _T—_w. ————49,518 33,177

Total ————— $17,590,653 $16,702,450
Liabilities—

. 7% preferred, stock—,.——
v $6,307,300 $6,307,300

tCommon stock 2,666,350 2,666,350
Accounts payable ——L—. 459,271 323,388
Accrued taxes .—_——„— 732,100 273,390
Wages payable — — 119,481 52,301
Reserves ————I ——•-*; —W ..144,956 120,408
Earned surplus ,«J —•— 366,998 41,305
Paid-in surplus „———„—-— 7,604,888 r'7,694,199
^Treasury stock {r —_ ___ Dr810,691 Dr776,192

! g Total ——— — J!_„ $17,590,653 $16,702,450
•After deducting reserve for depreciation and depletion of $5,646,667

in 1941 and $5,086,790 in 1940. ^Represented by 266,635 shares of no
par value, including treasury stock. {Represented by 6,674 shares of
preferred stock and 2,000 shares of common stock in 1941, and by 6,329
shares of preferred stock and 2,000 shares of common stock in 1940.

V« 155. D. 47.'

• Brown Co. (Maine)—Repays $1,660,056 On RFC Loan.
. H. 'P. Carruth, Vice-President in .charge of operations announced
Jan. 22 that the directors have voted to repay $1,660,056 on the prin¬
cipal of the $4,500,000 loan which the company received from the RFC

'

on Nov. 29, 1941. ' , f - i . •

"When the loan was arranged, it appeared that $4,500,000 would be
required to put the reorganized company in a satisfactory financial
condition," Mr. Carruth said. "However, the company's planned pro¬
gram of increased efficiency and economy of operation is now bearing
fruit. The savings realized under this program plus a period of
capacity production have improved the company's financial picture and
made possible the sizeable prepayment to the RFC."
The $1,660,056 payment will be applied to future sinking fund

requirements. Mr. Carruth stated that the savings to the company in
• interest charges will amount to $66,000 per year.—V. 155, p. 86.

v Bryant Paper Co., Kalamazoo, Mich.-—Officers—
"

The board of directors of this company on Jan. 22 named Ralph A.
Hayward, President of Kalamazoo Vegetable Parchment Co., Chairman
of the board, to succeed William J. Lawrence, who died last November.
Other officers elected were Dr. S. R. Light, President, and Allan B.
Milham, Executive Vice-President and,Manager.—V. 152, p. 4117.

Burlington Mills Corp.—To Call Pref. Stock—
. . The corporation has notified the New York Stock Exchange of its
intention to draw 3,787 shares of its cumulative convertible preferred
stock, $2.75 series, for redemption on March 2, 1942, at $55 per share
plus accrued dividends, in accordance with the sinking fund provi¬
sions. The record date for such stock to be drawn will be 3.00 P. M.,
Jan. 27, 1942, subject to action of directors. The books for transfer
of called certificates will not be closed.—V. 155, p. 47.

Canadian Bakeries, Ltd.—Accumulated Dividend—*.
The directors have declared a dividend of $1.25 per share on account

of accumulations on the 5% cumulative participating preferred stock,
par $100, payable March 2 to holders of record Feb. 19. A distribution
of $2.50 per share was made on this issue on Jan. 15, last, and on
Oct. 1, last, which compares with $2 paid on June 1, 1941, $1 on

May 31, 1940, and an initial of $2 on April 1, 1940. See also V. 155,
p. 258.

Canadian, National Ry.—'Earnings—
• Week Ended Jan. 21— - 1 *1942 ■ * 1941
Gross revenues — 1 - ■*_—«:—$5,787,000 $4,681,000
—V. 155, p. 305.

Canadian Pacific Ry.—Earnings—
Week Ended Jan. 21— 1942 1941

Gross earnings— -———-- $4,158,000 $3,276,000
—V. 155, p. 305.

Capital Administration Co., Ltd.—-Annual Report—_
i -.At Dec. 31, 1940, the net assets of the company were equivalent to
$3,017 per $1,000 bank debt, while at Dec. 31, 1941, the similar asset
coverage was $2,917. ;.i The preferred stock asset coverage changed
from $74 to 64, while1 the class'A stock asset ;value declined from; $7.37
•to $4.25 per share; ,,,-r ■<;<

Income Account for Calendar Years : '

1941 1940 1939 1938
Interest earned $14,487 $16,008 $17,724 $30,024

< Cash dividends 249,221 240,463 . 231,562 163,558
Taxable security divs... 8,469 4,103 1,243

Total income $272,177 $260,574 $250,529 $193,582
Interest _ _ 31,650 32,109 32,000 32,076
Compensation (manage¬

14,251
■...

28,039ment company) 12,964 26,356
Taxes . - 15,123 14,487 12,507 *7,997
Other expenses 20,107 23,037 14,884 15,193

Net income $192,333 $176,690 $164,782 $110,278
•After deducting $1,509 prior year's over-accrual of capital stock tax.

Statement of Surplus; Dec. 31, 1941 -

Capital surplus:
Balance, Dec. 31, 1940 $2,677,654

Income and Profit and Loss Account from Jan. 1, 1936:

Balance, Dec. 31, 1940 426,055
Net income - : 0 Y': 192,333

Total, ——.—-

Net loss on sales of investments
Federal income tax

Dividends on $3 cumulative preferred stock.

Balance

$618,388
50,052

Q4C:

130,200

$437,189

Balance — $3,114,843
Provision for reserve as required by charter:

Balance, Dec. 31, 1940 ^ ' 313,024
Reserve for year ended Dec. 31, 1941 4,408

Surplus/Dec. 31, 1941 , — $2,797,411,
Note—The unrealized depreciation of investments on Dec. 31, 1941,

was $913,918, or $457,848 more than on Dec. 31, 1940.
Balance Sheet, Dec. 31

Assets— . 1941 1940 -

Cash $555,124 $816,517
Interest and dividends receivable • 18,603 18,732
Investment in U. S. Government securities—|131,500
Investment at cost : — $4,457,699 4,468,519
Special deposit for dividends 34,904 34,859

Total —_ $5,197,829 $5,338,628

Liabilities—

Reserve for expenses, taxes, etc : $11,640 $11,727
Bank loan, due Sept. 30, 1943 1,450,000 1,600,000
Dividends payable 34,904 34,859
Due for securities purchased — 6,638 8,528
Preferred cumulative stock !— 434,000 434,000
tClass A stock 143,405 143,405
•Class B stock— 2,400 2,400
Surplus 3,114,843 3,103,709

market quotations as at Dec. 31, 1941, or in the absence thereof, on
their then fair value in the opinion of the corporation, amounted to
$3,675,281, or $913,918 less than cost.—V. 154, p. 746. * -

; Caribbean Sugar Co.—Annual Report—
Years Ended Sept. 30— 1941 1940 1939 1938

Cane ground, arrobas.^ 25,422,060 22,446,676 19,814,560 23,009,576
Shipments • of sugar, ;

, syrup and molasses. $1,222,284 ;■ $1,016,739 $736,410 $1,063,412
Cost of shipments 985,240 894,822 627,885 .. 820,018
Cost of administration

r cane abandoned — 10,985 19,338 55,654 40,352
Allowance for or write¬

off of colonos' accts. 1,000 1,000 8,104 2,000

•Profit fr. cane opers. $225,060 $101,580 V$44,767 $201,043
'Profit on co. store 8,560 > 10,461 9,317> / 11,167
Profit thru purchases & • r;: ;:' : r"■
sales of sugar futures ' 47,221 $44,887 ' ; —

Int. and disc't income . . 22,503 55,944 . ' 18,281 7,631
Miscellaneous income 1,562 2,974 ■ ! ° 2,034 3,846
Inc. and exps. applic. k ■■■■ *;V.
to prior years, net— $1,195 ; , 4,938 - 704 $654 ,

•Profit from opers._ $303,710 $131,009 $75,103 $223,033
Depreciation "/?■. 134,229 131,668 131,845 131,896
Interest on bonds from - , -• ' • -

V": June 5, 1940——,— 31,889 10,575 ' ; —

Other interest — j ^ 24,610 33,016 37,208 .. 41,022
Amort, of leaseholds— — ' : v 13,775 13,775' 13,775
Amort, of bond disc't-,- 27,141 ^ 31,750 .' 31,750 31,750
Amort, of reorg. exps. 26,658 — ; 50,115
Loss on fixed assets re- ' ' * - •• '•

placed or retired— . 54,218 ___• : -
Provision for taxes 9,519 3,537

Net loss $4,554 $89,775 $139,475 $49,062
♦Before deducting depreciation, amortization* etc.- fLoss. --

Statement of Common Stock Less Operating Deficit, Sept. 30
"

, 1941 ' 1940

Balance, operating deficit at begin, of period $3,153,588 $3,063,813
Loss for the year ended Sept. 30 ; — 4,554 89,775

Net operating deficit to Sept. 30 —— $3,158,142 $3,153,588
Common stock — —— 3,523,971 3,523,971

Com. stock, less oper. deficit, per bal. sheet $365,828 $370,383
Balance Sheet, Sept. 30

> Assets—&;<>'■'■ 1941 1940'
Cash

— >$146,074 > $62,101
Accounts receivable - — 24,671 92,631
$Participation certificates , 27,849
Deposit for payment of interest 15,428
Margin deposit, sugar trading account ; 47,000
Advances to cane growers, less allowance for
doubtful accounts —— > 33,440 38,506

Adminis. cane, at cost 283,731 281,355
Cultivation cost of next year's crop 34,912 33,260
Inventories — - / 327,089 467,016
Reorganization expenses 26,659
Deferred charges — —— 22,605 23,568
Property and plant,: " 4,606,775 4,759,957
Bond discount and expense, less amortization 27,141

Total $5,507,147 $5,874,622
Liabilities—

, .>
Notes payable «;—— — $289,301
Accounts payable, current— : $37,454 36,324
Accrued liabilities ——; 73,364 37,655

; Provision for discount on Cuban currency— ^ — 3,000
Mortgage payable — —- 48,500 43,500
Prior lien notes ; • 200,000 300,000
First mortgage 7% bonds ——— —4 3,282,000 3,282,000
Def. profit on open sugar future purchases • - 7,459
7% preferred stock — 1,500,000 1,500,000
•Common stock — 365,828 370,383

'
' Total —

— $5,507,147 $5,874,622
*157,414 no par shares outstanding (authorized 300,000 shares) less

operating deficit (as above). fOf Cuban Sugar Stabilization Institute
at estimate realizable amount.—V. 153, p. 389.

Central Vermont Ry., Inc.—Earnings—
1941—Month—1940 1941—12Mos.—1940
$656,733 $572,631 $7,853,050 $6,393,623
503,692 .'v 415,198 5,545,617 4,920,314

Period Ended Dec. 31—

Railway oper. revenues-

Railway oper. expenses

Net rev. fr. ry. oper.

Railway tax accruals-

Railway oper. income
Rents,- etc.

Net ry. oper. Income
Other income (net)—

Inc. avail, for fixed
charges

Total fixed charges—

:
Income balance trans,
to P.. & L.———

•Loss.—V. 154, p. 1697,

Chemical Fund, Inc.—Earnings—
Period End. Dec. 31— 1941—3 Mos.—1940

Income—Cash dividends $134,975 $130,084
Div. paid in stock— 15,620 ."•> 18,750

$153,041
33,415

$157,433
21,767

$2,307,433
344,548

$1,473,309
287,200

$119,626
37,896

$135,666
34,000

$1,962,884
554,496

$1,186,109
455,965

$81,730
•

19,442
$101,666

10,117
$1,408,388

39,653

V $730,143
31,796

$101,172
Crl26,537

$111,783
; 102,693

$1,448,041
1,388,099

$761,939
1,227,477

$227,708 $9,090 $59,941 *$465,538

1941—9 Mos.—1940

$305,705 $294,652
15,620 18,750

• Total income

Expenses
$150,595

16,331
$148,834

18,552
$321,325

43,658
$313,402
50,607

•Net profit $134,264 $130,281 $277,667
tNet loss 27,352 tl8,175 40,058
•Before gain or loss on sales of portfolio securities. tOn

portfolio securities on "first-in, first-out" basis. tGain.

Balance Sheet, Dec. 31
Assets— > - 1941

Cash on deposit with custodian !_ $329,583
Receivable from sales of capital stock 36,957 -

Receivable from sale of portfolio securities 6,987
Dividends receivable 20,550
•Excess registration fee paid
Investments 1 8,554,411

$262,795
25,930

sales of

1940

$611,766
26,470

19,620
1,030

8,626,314

Total : $8,948,488
Liabilities— .

Accounts pay. and accrued expenses and taxes
Dividend payable
Capital stock (par $1) :

Paid-in surplus ,—

Undistributed income

•Stock held in treasury—Dr

$18,954
130,881
915,254

8,268,673
5,035

390,309

$9,285,199 *

$15,966
126,991
911,664

8,275,059
4,893
49,374

Total $8,948,488 $9,285,199
•Represented by 42,717 shares at cost in 1941 and 5,089 shares in

1940 at cost. "Asset value" and "liquidating value" per share on
Dec. 31, 1941 (based on quoted market value of securities) were each
$8.9145.—V. 155, p. 305.

Chicago, Burlington & Quincy RR.—Carloadings—
Week Ended— Jan. 17,'42 Jan. 10,'42 Jan. 18,'41

Cars loaded 19,253 17,288 15,579
Received from connections 11,581 9,015 8,387

Total — —_— $5,197,829 $5,338,628
•Par one cent. tShares of $1 par value, llnvestment, based on

Total cars

-V. 155, p. 360.
30,834 26,303 23,966
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Chesapeake &
December—

Gross from railway-
Net from railway
Net ry. oper. income.

From Jan. 1—

Gross from railway-,
Net from railway—
Net ry. oper. income
—V. 155, p. 360.

Ohio Ry.—Earnings—
1941 1940 1939 1938

— $12,153,069 $9,797,258 $9,571,356 8,943,251
.__ 4,910.936 3,932,632 3,708,530 3,457,341

6,286,479 3,390,454 3,121,166 2,244,387

150,237,334 132,720,171 118,722,054 106,376,482
69,998,035 58,632,163 49,862,432 41,930,461
51,559,186 40,817,745 36,354,138 28,983,311

Chicago, Milwaukee, St. Paul & Pacific RR.—Loadings
Revenue cars'loaded on the Milwaukee Road and received from con¬

nections during the period; '
Jan. 2 to 21, 1942 — . —89,949 cars (17 loading days)
Jan. 2 to 21, 1941 —; . 79,746 cars (17 loading days)
Dec. 1 to 21, 1941 : 96,249 cars (18 loading days)
—V. 155, pt 360. vV-: ' 'y/

Chile Copper Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the capital stock, payable Feb. 25 to holders of record Feb. 6. A like
amount has been paid each quarter since and including May 27, 1937,
and, in addition, year-end dividends were paid as follows: Dec. 15,
1937, $1; Dec. 16, 1938, Dec. 19, 1939, and Dec. 23, 1941, 50 cents
each.—V.- 154, p. 1300. '•

City Title Insurance Co. (N. Y.)—Dividend Increased.,
The directors recently declared a quarterly dividend of 15 cents per

share on the common stock, par $5, payable Jan. 20 to holders. of
record Jan. 15. Previously, the company paid quarterly dividends of
12% cents each, and, in addition, paid extra dividends during 1941
as follows: July 20, 7% cents; and Oct. 20, 17% cents. Dividends in
1941 totaled 75 cents per share, as against 60 cents in 1940.—V. 150,
p. 2250. r: f

Cleveland Electric Illuminating Co.—Expansion— <
This company will spend $16,278,000 this year to expand its power

facilities, against $12,417,000 in 1941 and $5,412,000 in 1940, accord¬
ing to Eben G. Crawford, President.—V. 155, p. 49.

j Commonwealth Utilities Corp.—Declaration Effective
The SEC on Jan. 20 permitted to become effective declaration filed

by company regarding the following transactions:
(1) To apply proceeds of $1,667,000 received from the sale of its

former ice and cold storage subsidiaries, to the redemption of all its
outstanding 12,338 shares of $6.50 preferred stock of series C (re¬
deemable at $105 per share), and all its outstanding 3,840 shares
of $6 preferred stock of series B (redeemable at $102 per share) on
March 1, 1942, and April 1, 1942, respectively.

(2) To eliminate the deficit resulting from the loss of approxi¬
mately $1,905,000 sustained in the sale of the properties by charg¬
ing the deficit to earned surplus and contingent reserve aggregating
$767,012, and the balance to capital surplus of $2,058,377 which is
proposed to be created by the reduction in the stated value of the
company's outstanding 288,873 shares of common stock of class B
from the present average stated value of $24,626 per share to $17.50
per share. 1 f.'---;V

(3) To further charge the capital surplus with the premium on the
proposed redemption of both series of preferred stock, the excess of
liquidating value over the stated value of said stocks, accrued and
unpaid dividends on the stocks to the dates of redemption, and re¬
demption expense, leaving a balance in the capital surplus of $648,056
to provide for possible losses which may be sustained in the sale of
any of the company's remaining assets.—V. 155, p. 188.'

Conduits National Co., Ltd.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per. share on the

common stock, par $1, payable Feb. 2 to holders of record Jan. 24.
This compares with 15 cents per share paid on Aug. 8, last, 25 cents
on Feb. 1, 1941, and 15 cents on Aug. 8, 1940, and 25 cents on Feb. 1,,
1940.—V. 153, p. 686. . <•'>;V //'f "■t////;/' 'TV';.,/

Consolidated Aircraft Corp.—Official Promoted—
I. M. Laddon has been named Executive Vice-President and General

Manager, second in command to the new President, Harry Woodhead.
Mr. Laddon has been associated with the industry since 1917 and had
served as Vice-President and Works Manager.—V. 155, p. 49.

Container Corp. of America—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, payable March 3 to holders of record Feb. 5. This
compares with 75 cents per share paid on this issue on Nov. 20, last,
25 cents each on March 3, May 20 and Aug. 20, 1941, Nov. 20, 1940,
75 cents per share and 25 cents in previous quarters.—V. 154, p. 795.

Coos Bay Lumber Co.—Earnings—
I Period Ended Dec. 31, 1941— / -

Profit from opex-ations —

Profit from disposal of assets (net)— .! 1

Total income
_______—___________________ $229,028 $1,062,353

Interest paid (net)—___________________ 2,055 26,861
Non-operating property expenses 392 769
Prov. for Oregon excise, California franchise
and Federal income taxes— —— -89,182 359,360

Cosmos Imperial Mills, Ltd.—Extra Dividend—
The directors have declared an extra dividend of 30 cents per share

in addition to the regular quarterly dividend of like amount on the
common stock, no par value, both payable Feb. 14 to holders of record
Jan. 31. An extra of 15 cents per share was paid on the issue on
Feb. 15, last year.—V. 152, p. 674.

Credit & Investment Corp.—$1 Dividend-^,
The directors have declared a dividend of $1 per certificate on the

25 % allotment certificates, payable Jan. 26 to holders of record Jan.
17. This compares with 40 cents paid on Aug. 1, last, 85 cents on
Jan. 26, 1941, 40 cents on Aug. 1, 1940, and 75 cents on Jan. 26, 1940.
—V. 154, p. 748. .yj;.,.: •

Consolidated Balance Sheet, Oct. 31
Assets—

Cash on deposit, in transit and on hand
•Trade notes and accounts——
Inventories':^—
Other assets

Property and equipment —

Patents—at nominal value-2__:_L-l_*I__Ll.Ii.L'>"
Deferred charges

1941

$340,252
362,640
656,056
18,586
509,523

.: ■ It

4,754

1940

$201,357
143,250
449,684
14,706

483,362
.1

12,127

Curtis Mfg. Co., St. Louis—Earnings-
Years End. Nov. 30—1941 V 1940

Gross profit on sales , $815,178 $749,660
Selling expenses ____—,336,972 .J.. 337,658
Gen. and admin. exps._ 185,182 144,625 •

"-'i,;,v V '''

1939 1938

$540,142 $467,577
319,549 V 247,898,
142,096 -M 195,536

Total ——

Liabilities— ; ■'
Accounts payable
Accrued wages, taxes, trade a,nd other expenses
Federal taxes on income ___ _ __

t3% notes payable to bank-.:
Deferred income
Cominon stock (par $1)
Capital surplus __________

Earned surplus

$1,891,812 $1,304,486

$213,417
111,462
297.500

150,000
11,975
225,000
141,199
741,259

$83,410
64,558
79,500
210,000

;V 12,356
225,000
141,199
488,463

Profit on operations.-. $293,024
Other income 46,631

Total income $339,655 ■?-,
Other expenses —— ______

Prov. for Fed. & State
income taxes —

, 102,602
Prov. for Federal excess
profits tax _________ 45,261

$267,377
38,530 v

78,497 „

20,982 J
$24,143
•'-7,746

$305,908

55,188

$99,479 $31,889
283- ' 952

17,495. .2,894

Net profit __I $191,792 $250,720 $81,700 ■ $28,043
Dividends paid ________ 290,047 - 193,365 •>' 48,341 • • 1. 48,632
Shares of capital stock < ' * 1 >•

(par $5) : v 193,365 193,365 193,365 194,536
Earnings per share $0.99 $1.30 $0.42 A $0.14.,

:}■./•,;■■■'■ Balance Sheet, Nov. 30, 1941
Assets—Cash in banks and on hand, $474,803; commercial paper, at

cost and accrued interest, $99,897; U. S. savings bonds, maturity value
$127,500, redemption value, $98,950; U. S. Treasury notes, tax, series,
$77,400; receivables, trade (less reserve for doubtful items and dis->
counts, $9,500), $335,119; sundry receivables, $2,349; inventories, at
the lower of cost or market, $795,930; land, $64,921; buildings and im¬
provements (less reserve, $316,492), $110,717; equipment (less reserve,
$500,843), $241,397; patents and trade marks, amortized to date, $6,822;
deferred charges, $36,725; total, $2,345,029,
Liabilities—Accounts payable, etc., $71,557; accrued salaries, wages,

commissions, etc., $42,864; accrued general taxes, $25,594; Federal and
State taxes on income—estimated, $147,765; capital stock ($5 par),
$1,000,000; surplus, $1,381,842; dividends paid (Dr.); $290,048; applied
in acquisition of 6,635 shares of treasury stock (Dr.), $34,545; total,
$2,345,029.—V. 152, p. 4120.

Derby Gas & Electric Corp.—Initial Dividend—
The directors have declared an initial dividend of 35 cents per

share on the new common stock, payable Feb. 2 to holders of record
Jan. 26. This stock was issued in exchange for the old preferred
stock outstanding prior to giving effect to recent plan of recapital¬
ization.—V. 155, p. 261. , ' . , -V /

Diamond Match Co.—37%-Cent Common Dividend—
The directors have declared a dividend of 37% cents per share on

the common stock, payable March 2 to holders of record Feb. 10.
A like amount was paid on this issue on Sept. 2 and Dec. 1, last, as

against 25 cents on June 1, 1941, and 50 cents on March 1, 1941.
Disbursements on the common stock in 1940 were as follows: March 1,
50 cents; June 1, 25 cents; Sept. 3, 50 cents; and Dec. 2, 25 cents.—
V,. 154, p. 1376, ,

Discount Corp. of New York—Annual Report—
Dudley H. Mills, 'president, states: -

After making provisions for taxes, the net profits for the year
ended Dec. 31, 1941 were $306,202. Dividends amounting to $240,000
were declared during the year from the undivided profits. The capital
funds now stand as follows: Capital $2,000,000; surplus $2,000,000; and
undivided profits $1,598,499.

Balance Sheet Dec. 31 . v

Assets— 1941 1940
Acceptances $1,259,209 $1,285,337
U. S. bonds, Treasury notes, bills and other
U. S. Securities — 45,381.348 30,816,674

Interest received accrued — 184,107 155,898
Expenses paid in advance———————/—' V'/43,017 • 58,469
Deposit with N. Y. State Banking Department- 985 985
Security contracts 17,023,602 6,489,800
Cash - > i 1,755,126 1.780,433

Total ' „

U > •After reserve for doubtful $1,000:
v within one year.—V. 154, p. 149.

v Dominion Bridge Co., Ltd.
Years Ended Oct. 31— 1941

Total earnings ——•t$4,641,421 *
'

- Directors' fees ———' V 24,340
Executive salaries and "V-

legal fees — „ 35,139
t Res: for income taxes:/,// 2,815,181
t: Depreciation ' 733,795

Net. income — ' $972,965
Dividends 616,741

$1,891,812 $1,304,486

tIncludes $42,000 paymentdue

<& Subs.)—Earnings— <
•

1940 //• 1939 1938

$2,223,386 •$1,028,345 f$l,180,440
23,640:^ 23,830 22,181

86,054
832,292
582,106

$699,295
616,741

76,608
'"'136,152
420,326

$371,429
616,741

76,771
122,739
426,735

$532,014
616,741

513,951 ; 513.951;-'; 513,951 ■; 513,951

3 Months Year

$228,146 $1,052,166
882 187

Net profit $137,399 $675,363
Earixings per share of stock outstanding— $2.16 $10.64

Balance Sheet Dec. 31, 1941 \/V:.
Assets—Cash, $244,805; accounts and notes receivable (less reserve),

$312,148; inventories, $157,441; timber and lands (less depletion),
$3,873,296; operating plants and equipment (net), $2,547,840; non-
operating property and equipment, $28,194; deferred charges, $58,128;
total, $7,221,852.
Liabilities—Note payable, $250,000; accrued payrolls, $36,827; ac¬

counts payable, etc., $89,871; accrued property taxes, $71,373; reserve
for Oregon excise tax, $33,000; reserve for Federal capital stock tax,
$13,800; reserve for Federal income taxes, $320,000; accrued property
taxes (due 1943 to 1954), $174,759; capital stock (63,500 no par
shares), $6,350,000; deficit, $117,779; total, $7,221.852.—V. 154, p. 652.

Coronet Phosphate Co.—Earnings— „

Years Ended Dec. 31—
Gross inc. from mining properties.
General operating expenses
Depreciation
Depletion
General and admin, expenses
Retirement plan
Taxes

Total $65,647,394 $40,587,595
Liabilities— -

, ,s ;

Capital stock $2,000,000 $2,000,000
Surplus 2,000,000 2,000,000
Undivided profit 1,598,499 1,532,296
Unearned discount 855 1,118
Due to banks and customers-.: ,. 5,343
Reserves 571,537 539,736
U. S. Government deposit account— 33,230,785 23,079,100
-Loans payable 9,700,000 5,500,000
Securities borrowed at par-————.:.— — 6,545,719 5.930,000
U. S. Gov't, secur. sold under purchase agree, 10,000,000

Total —

-V. 154, p. 1727.
$65,647,394 $40,587,595

Divco-Twin Truck Co. (& Sub.)—Earnings-

Net profit from operations
Other income

Net profit before Fed. inc. tax
Federal income tax l__

1941 1940 1939
$907,633 $396,381 $430,281
443,996 242,643 225,268
27,083 31,475 56,506
37,673 25,065 20,249
78,464 42,486 34,337
14,000 '

28,600 30,675 ~3~3"l43

$277,816 $24,037 $60,778
3,203 1,243 3,634

$281,020 $25,279 $64,412
89,564 3,495 9,323

$191,456 $21,784 $55,089
125,000 93,750
$7.66 $0.87 $2.20

Net profit
Dividends paid (IJI
Earns, per share on common stock

Balance Sheet, Dec. 31, 1941
Assets—Phosphate lands, net after depletion, $1,211,329; plant equip¬

ment, net after depreciation, $315,235; initial payment on equipment
$32,500; cash in banks and on.hand, $606,695; U. S. Government securi¬
ties (at cost), $100,000; accrued interest on securities, $8; accounts
receivable, $32,027; notes receivable for land (less reserve for doubtful
notes), $3,848; inventories (phosphate, supplies and fuel), $394 001'
other assets, $25,425; deferred charges, $13,284; total, $2,734,353.

*.¥f„biiitrties~Capital stock<*($50 par), $1,250,000; capital surplus,
$1,250,000; earned surplus, $97,223; reserve for contingencies, $30,000;
accounts Payable, $9,198; accrued wages, $1,253; Federal income tax
for year 1941, $89,564; State and other Federal taxes, $6,245; reserve
for cost of drying phosphate, $871; total, $2,734,353.—V. 154, p. 242.

Years Ended Oct. 31—
Net sales

Cost of goods sold—__
Sell., shipping, service
admin, and gen. exps.

Operating profit
Other income <b

Total income <

Interest expense——
Patent and patent liti-

* gation expense
Expenses' of moving to
new plant

Miscell. deductions—.

Additional prov. for pr.
•V' ■ year ———_;

Normal income tax for
the current year_^

Excess profits tax
Surtax on undist. profits

« Net profit —

Excess provis. for Fed.
income taxes

Balance, earn, surplus,
* at Nov. 1

Total

Divs. paid in cash on

common stock

Miscell. deductions

1941 1940 > 1939 1938

$4,049,884 $2,517,217 $1,914,739 $1,572,060
2,839,104 1,749,439 1,340,687 1,208,078

456,052 352,907 313,099 280,514

$754,728
37,681

$414,871
29,553

$260,953
19,162

$83,468
18,019

$792,409
6,077

$444,424 /

9,787
$280,115 '

4,946 '
$101,487

1,076

10,515 7,698 7,422 ^ 5,668

521 157
15,397

745 222

_ 107

186,800
110,700

$477,796

488,463

$966,259

225,000

79,500 49,000 13,300

10/700

$347,281

944

308,988

$657,213

168,750

$202,605

3,521

191,861

$397,988

89,000

$70,414

151,147

$221,561

22,200
•7,500

Earn, surpl., Oct. 31
Shs. com. stk. (par $1)
Earnings per share j

$308,988 $191,861
222,500 222,000
$0.91 $0.31

$741,259 $488,463
225,000 225,000

biimiga per snare f $2.12 $1.54
•Provision for reserve to cover possible liability for additional taxes

on income of prior years.
Note—Provision of $29,354 in 1941 and $25,516 in 1940 is included

in the above statement for depreciation of plant and equipment, and
$34,242 for amortization of <iies, tools and patterns. , , < .. •

/ Surplus — $356,224 $82,556/ g$245,042 §$84,727
Profit and loss surplus 2,267,681 ' 1,911,457 1,828,902 2,074,214
Shares < capital : stock j " '
outstanding (no par)

Earnings per share on
'

. capital stock ——<• $1.89 , $1.36 . $0.72 $1.04
•Includes revenue from investments of $116,305 in 1941, $133,250

in 1940, $149,072 in 1939, and profit on bonds sold of $22,657 in
1940 and $46,464 in 1939.
tlncludes profits from contracts, interest and exchange and miscel¬

laneous income of $954,865 in 1938, revenue from investments of
$184,233 in 1938,, profit of bonds sold of $41,342 in 1938.
tlncludes profits from contracts, interest and exchange and mis¬

cellaneous income of $4,507,262, profit on equipment sold of $17,854.
§Deficit.

Consolidated Balance Sheet, Oct. 31
5

Assets— 1941 ' 1940

•Plant, real estate, machinery and equipment— $8,067,260 $8,249,842
Investments 2,173,813 2,174,513
Due by partly owned subsidiaries—-■ V"—Z— 12,350
Cash — ■ 1,835,317 . ' .912,255
Bonds, etc,.-, — 2,258,954 2,291,375
Deposits' ■ 175,375//' 109,942
Due for work 6,219,944 / 4,268,017
Accounts and bills receivable 2,195,619 1,943,379
Inventories * —- —:—,—3,188,873 3,766,378
Insurance, etc. 136,244 127,496
Shares co. stock held for sale to employees— 40,084 40,084

Total — ——————: ———- $26,291,483 $23,895,630
Liabilities— «

tCapital stock $15,921,366 $15,921,366
Reserves — — 1,181,358 1,181,358
Surplus -L —————— 2,267,681 1,911,457

. Dividends1 payable ' —-- 154,185 154,185
Bank loans 675,000 636,094
Bank overdraft — 819,775
Bank loan for tender deposits—130,400 72,809
Reserve for taxes — — " 3,457,400 979,938
Accounts payable —— —— 2,504,092 2,218,649

* Total -1-1 — —$26,291,483 $23,895,630
•After reserve for depreciation of $9,462,836 in 1941 and $8,773,315

in 1940, tRepresented by 513,951 no par shares.—V. 152, p. 424.

: East Malartic Mines, Ltd.—Production— - ^

Production for the finar quarter of 1941—October, November and
December—amounted to $692,543 from 136,913 tons of ore milled.
For the preceding quarter production was $667,642 from 133,389 tons
of ore milled, while production for the final quarter of 1940 was
$727,697 from 132,461 tons.—V, 150, p. 2573. . ,

870 Seventh Avenue Corp.—Bond Interest—
* The Uniform Practice Committee of the N. A. S. D., District No.
13, announces: . •'< '■ /
"We have been informed by the Manufacturers Trust Co., trustee

for 870 Seventh Avenue Corp. 4%s, due 1957, that checks of $22.50
per $1,000 bond for interest, due Jan. 1, 1942, will be mailed to
holders of record at 3 P. M., Jan. 23, 1942. Accordingly, all transac¬
tions on and after Jan. 23, 1942, shall be "ex" this payment unless
otherwise specified.—V. 155, p. 88.

Erie RR,—Initial Preferred Dividend, Etc.—
The directors on Feb. 23 declared an initial dividend of $5 per share

on the new $5 pref. stock, payable in four quarterly Instalments, on

March 1, June 1, Sept. 1 and Dec. 1, 1942, to holders of record Feb.
. 18. May 21, Aug. 21 and Nov. 20, 1942, respectively,
r The directors also approved a payment of $45 per $1,000 new

gen. mtge. income bond, payable April 1, 1942.
The above payments are to be made out of 1941 earnings. The

recapitalization of this road was completed on Dec. 29, 1941.

, Ruling on Transfer of Old Securities—
The New York Stock Exchange has been advflied by D. S. Bliss,

Deputy Commissioner, Bureau of Internal Revenue, that transfers
of the old securities of Erie RR. on and 'after Dec. 22, 1941 (the
date on which the assets became vested in the reorganized com¬

pany) are taxable only as transfers of rights to receive the whole
shares of new stock, if any, to be received on exchange of the old
securities pursuant to the plan of reorganization, and that there is
ho tax on rights to receive bonds and warrants. In the computa¬
tion of the tax the five-cent rate applies irrespective of the selling
price of the new stock to be received. .. .

The Exchange' has also been .advised by Mortimer M. Kassell,
Deputy Commissioner and Counsel, Department of Taxation and

. Finance of the State of New York, that a bond issued by Erie RR.
prior to reorganization, which is exchangeable for new stock of the
reorganized company, becomes, on and after Dec. 29, 1941 (the date
on which the new stock was available for distribution) a "certificate
of rights to stock" within the meaning of Sections 270 and 270-a of
the Tax Law and that the transfer of such a certificate is subject
to the tax imposed by said sections. On and after Dec. 29, 1941,
the tax on old bonds and certificates of deposit for old stock is
based upon the number of shares of new stock which the bondholders
and the holders of certificates of deposit for deposited stock are

entitled to receive in the reorganized company. The rate is four
cents on each new share represented by such certificate if the
transfer is by sale and selling price is $20 or more per share; if the
selling price per share represented by said certificates is under $20
the rate of tax is three cents per share.—V. 155, p. 189.

Fairchild Engine & Airplane Corp.—New Vice.-Pres.—
Richard S. Boutelle, General Manager of the Fairchild Aircraft

Division, has been elected Vice-President and a Director of this cor¬

poration.—V. 153, p. 689. -

Fall River Gas Works—Smaller Dividend—
The directors have declared a dividend of 40 cents per share on

the common stock, payable Feb. 2 to holders of record Jan. 28. This
compares with distributions of 45 cents per sh. made egch quarter from
Nov. l; 1939, to and including Nov. 1, 1941. (See also V. 149, p. 2970).
;—V. .155, R. 361,. f ./ -.)*•/ i' (t •, v •'! " • < • i '» * •» •: •
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■ Federal Shipbuilding & Dry Dock Co.—U. S. Contract
L. H. Korndorff, President, on Jan. 24 announced that the U. S.

Navy Department had awarded a large number of steel vessels to
this company for immediate construction. This additional ship¬
building, added to the already heavy building schedule of the Kearny
plant, will necessitate expansion of shipbuilding facilities.

. To provide the additional shipbuilding facilities required, the com¬
pany will construct facilities on a site in the vicinity of their present
yard. Those facilities will be built at the expense of and will be the
property of the U. S. Navy. The yard will be operated entirely by
the Federal Shipbuilding & Dry Dock Co. organization. Mr. Korndorff
announced that construction of the yard would begin. at once and
construction of the new vessels would begin in the coming summer.
It is estimated that the new shipbuilding plant would require a
maximum of 10,000 employees. •

The company also announced that it has leased six tower floors in
the National Newark Building, 744 Broad St.,. Newark, N. J. This
action was made necessary by the company's increased participation
in the Emergency Shipbuilding Program and the consequent over¬
crowding of its available office space at Kearny, N. J.
The company's engineering departments, which for several years

have been located at 21 West St,, N. Y. City, will occupy the Newark
space in conjunction with its purchasing department.
. The general executive officer will remain at Kearny. The new offices
will be occupied by Feb. 2, 1942. ; .

The company is a subsidiary of the United States Steel Corp.—
V. 155, p. 361. -

i Fidelity & Casualty Co. of New York—Annual State¬
ment— :

Balance Sheet, Dec. 31, 1941

"Bonds and stocks —$$35,551,438
Real estate __—— 92,757
Premiums in course of collection (not 90 days overdue)___j; 5,435,002
Interest accrued . —. 181,164
Cash on deposit and in offioe_*_ _ 11,784,177
All othe assets __ 944,843

j Total l u____*J— __,___ $53,989,382
Liabilities— - • - • ■ -/ , "

Unearned premiums $13,457,427
Reserve for claims .! ; ___ 20,066,121
Reserve for taxes and expenses— — rr 2,201,188
Reserve for all other liabilities——™ ——. 1,200.000
tContingency reserve ' 376.617
Capital — : , —_i.__ 2:250,000
Net surplus - ■ 14,438,128

Total _™ $53,989,382

"Valuations on basis approved by National Association of Insurance
Commissioners. tContingency reserve, representing difference between
total values carried in assets for all bonds and stocks owned and total
■values based on Dec. 31, 1941, market quotations. {Securities carried
at $1,352,436 in the above statement are deposited for purposes required
by law.—V. 153, p. 1129; V. 152, p. 677. ' * "

\ Finance Co. of America at Baltimore—Earnings—
Years Ended Dec.31—. 1941 J-, 1940 1939 1938

Cross inc. less charge- . . , _

outs $672,309 $531,277 , $486 592 $546,535
Operating expenses:.™ 297,173 204,831 196,457 201,216

Net oper. income— $375,136 $326,446 $290,135 $345,319
Interest, etc. 83,836 77,853 77,423 96,957
Prov. for Fed. & State
Income taxes 91,779 59.695 ' 36,963 42.339

$175,749 $206 022
15 664 20.951

75 000 75,000

52,646

- Net profit $199 522 $188,898
Cash dtvs, preferred ; 11.000 11,000
Cash divs. common 100,000 100.000
Stock dividends extra—

Balance Sheet, Dec. 31, 1941 , , . '■ ■ '> '
Assets—Cash, $1,129,914; notes and accounts receivable fneti,

$5,922,642; other assets, $17,138; deferred charges, $27,677; total,
$7,097,372.
Liabilities—Registered short term notes (maturing within 9 months),

$4,438,500; accounts payable, $26,592; Federal and State taxes on
income for current year (est.); $92,697; other Federal and State
taxes, $6,155; accrued Interest on 10-ve«»r notes. $5,927; funded debt,
$444,500; deferred income, $86,190; 5Vi% cumulative preferred stock
(par $5), $200,000; class A common stock (non-vot'ng, par $5), $375,-
•000; class B common stock (voting, par $5). $250 000; paid-in surplus,
$513,005; earned surplus, $658,807; total, $7,097,372.—V. 154, p. 1147.

• First American Fire Insurance Co.—Annual Statement
*

Balance Sheet, Dec. 31, 1941 *
, • •''j 7''* V\\•'.*%.'*,-•*t"7- •», V" V*V'**'"1-'V ■* >• ' ■ ' '• *" '

"Bonds and stocks———— — ; —— $$3,671,125
Real estate ___— .j—_ ——.1—•. 7.500
Premiums in course of collection (not 90 days overdue)— 398.025
Interest and rents accrued _______— — 10.398
Cash on deposit and in office 509.813

Total — —— — $4,596,860

Liabilities— - *
Unearned premiums $1,072,354
Losses in process of adjustment — 173 7"5
Reserve for taxes and expenses 52,400
Reserve for all other claims ___________—25.000

,+Contingency reserve :— 30.880
Capital — 1 00° ono
Net Burplus — 2.242.461

Total $4,596,860
' "Valuations on basis approved bv National Associate of Insurance
Commissioners. tContingency reserve, representing difference between
total vpb'es carried in assets tor all bonds and stocks owneH and
^values ba°ed on Dec. 21, 1941. market nnotatims. {Securities carried
rt $398,675 in the above statement are deposited for purposes required
by law.—V. 153, p. 1129.

'

General Candy Corp., Chicago—75-Cent Dividend—
The company on D«c. 23 paid a dividend of 75 cents per share on

the $2,50 non-mumulative class A stock, par $25, to,holders of record
Dec. 19. T^'s compares with 25 cents per share paid in each of the
three preceding ouarters. ';v-"y ■/;■
On Dec. 24. 1940, the company paid an extra dividend of 25 cents

per shfl'-e and a quarterly of 25 cents per share on the class A stock,
as a""tnst 25 cents regular in the three previous quarters.—V. 152,
p. 1129. : V' - '.V.-'- .": ' ■ •

(represented by 159,021 shares of stock (no par), stated value, I.e.,
amount capitalized with respect to said shares, $1,937,001), $3,762,379.
Statement of Net Asset Value per Share, Dec. 31 (based upon in¬

vestments at quoted market value:

1941 $23.66 1938— ; $32.59
1940— 26.58 1937 27.62
1939 30.76 —V. 154, p. 1630.

- General Shareholdings Corp.—Earnings
f Years Ended Dec. 31— ■ v.j '
Income —_L~ ——

General expenses ________

Interest" —i- —

Capital stock taxes \
Federal income and other taxes—_j
Refund of prior year's taxes

1941

$957,835
77,358
73,206

10,209 {
Cr6,750

1940

$865,306
92,985
75,687
7,423
13,729

1939

$872,769
88,484
75,290
6,554
29,642

Cr5,843

Net income $803,812 $675,482 $678,641
$6 cumul. conv. pref. stock dividend "544,319 $§543,862 1544,500
Net loss on sale of investments— 1,902,361 540,823 679,361
"Consists of $544,314 paid in cash and $5 paid in common stock (5.46

shares at par value of $1 per share). tDoes not include $90,750 paid
on account of arrears. {Consists of $543,843 paid in cash and $19 paid
in common stock (19.272 shares at par value of $1 per share). §Does
not include $90,720 paid on account of arrears.
* At Dec. 31, 1940, the net assets of the company were equivalent to
$2,662 per $1,000 of debentures and bank debt, while at Dec. 31, 1941,
the similar asset coverage was $2,544. The preferred stock asset cover¬

age changed from $118 to $101, while the common stock asset value
declined from $1.11 to seven cents per share.
At Dec. 31, 1940, the net assets of the company were equivalent to

$3,580 per $1,000 of bank debt, while at Dec. 31, 1941, the similar asset
coverage was $3,115. The preferred stock asset coverage changed from
$105 to $78 per.share.

: V, > • Balance Sheet, Dec. 31
, Assets— 1941
Cash ;W— —— — $954,388
Investments in U. S. Government securities—
at COSt. — "266.500

Investment in other secu.it es "17,163,654
Receivable for securities sold and called for
redemption 24,951

Interest and dividends receivable. &c. , 28,401

Special deposits, for dividends, &c. (contra) l__ 16,802

1940

$1,237,141

19,214,825

12.474

24.805
116,328

General Capital Corp.—Earnings—-
Calendar Years— ^ -

t. and divs. received-
ixes and expenses—

1941

*$209 610
31.238

lft40 -

*$17R 594
27,600

'

1P30

$1"8.436
30.525

Net oper. ircome.—
et loss o" sale of. in v.
roy. for Fed. inc. tax

$178,372 : $150,925 '.$147,911

izzzzz ■' 'zzzzzz: ~Y577

J03R : ■

$131 547

29,145

$mq ano
112 5R7

2.662

;
tNet profit for period $178,372 $150,925 $144,334 $$12847

1 *C« ah di^dends and value at date of receipt of stocks received - as

taxable dividends. {Before gains or losses realized and unrealized
securities. $Loss. *" '

Statement of Assets, Liabilities and Net Assets, Dec. 31,1941

Assets—Cash in bank, demand deposits. $775,149: ROC«"nts receiv¬

able for stock of corporation sold, not delivered, $114 259; accounts
receivable for securities sold, not delivered, $119: recounts receivable,
ndsee'ln'oeous. $74: dividends receivable, cash, $15,900; investments,
$2,880,070; total, $3,785,572.
Liabilities—Accounts payable, management fee* and other expenses,

.$11,395: accounts pavable for stock of corporation, purchased, not
received, $5 344; accounts payable for securities purchased, not
received, $4,529; provision for accrued State taxes, $1,925; net assets

i Total $18,454,698 $20,605,574
'

Liabilities-^- , ''
Dividends payable, &c. $16,802 $116,328
Due for securities purchased ___,— ■ 28,365 75,750
Reserves for contingencies, expenses, taxes, &c.__ 45,808 56,911
Bank loans due Dec. 30, 1943 —— 3,350,000 3.700,000
$6 cumulative convertible preferred stock 2,268,750 2,268,750
Common stock ($1 par) — 1,602,423 1,602,417
Surplus __u__ 11,142,549 12,785,418

Total - $18,454,698 $20,605,574
"Investments owned on Dec. 31, 1936, are carried at the lower of

cost or market at that date. Subsequent purchases are carried at cost.
Investments, based on market quotations as at Dec. 31, 1941, or, in the
absence thereof, on their then fair value in the opinion of the corpo¬
ration, amounted to $9,503,810, or $7,926,344 less than the amounts
shown.—V. 154, p. 1148.

Georgia Home Insurance Co. (Columbus, Ga.)—To Pay
Extra Dividend— ,

The directors have declared an extra dividend of 15 cents per
share in addition to the regular semi-annual dividend of 50 cents per
share on the capital stock, par $10. both payable Feb. 2 to holders
of record Jan. 22. Like amounts were paid on Feb. 1 and Aug. 1,
1940 and 1941.—V. 153, p. 550.

Globe Indemnity Co.—Resignation—
F. A. W. Ireland, Counsel during a major part bf the company's

existence, has retired from active service as of Jan. 1, it was an¬
nounced on Jan. 21. Mr. Ireland is succeeded by James J. McGuirk,
Jr.—V. 154, p. 1004.

Granby Consolidated Mining, Smelting & Power Co.—
To Pay Special Dividend—
The directors have declared a special dividend of 5 cents per share

and the regular quarterly dividend of 15 cents per share on the com¬
mon stock, both payable in U. S. currency on March 2 to holders of
record Feb. 13. During 1941, the company made four regular quar¬
terly payments of 15 cents each, which compared with like amounts
on Sept. 3 and Dec, 2, 1940. and 25 cents in each of the two first
quai'ters of 1940.7-V. 154, p. 655. .j v,-.v.

* Griess-Pfleger Co., Inc.—Initial Dividend—
The company on Dec. 22 paid an initial dividend of 50 cents per

share on the common stock to holders of record Dec. 16.—V. 150,
p. 2425.

General Tire & Rubber Co. — Annual Report — W.
O'Neil, President in his remarks to stockholders states:

i For the present fiscal year, we have changed our method of pric¬
ing inventories and have applied the "last-in, first-out" method to
pricing of principal raw materials and raw material content of work
in process and finished goods. This had the effect of reducing the
total values of inventories on Nov. 30, 1941, approximately $625,000
below what they would have been had the previous method of pricing
been followed. The net profit shown, therefore, is approximately
$245,000 less than it would have been under the method previously
used We have also set aside $700,000 for contingencies.
The demand for tires for military purposes has skyrocketed. In

our Akron plant we expanded the production of tires for airplanes,
cargo carriers, convoys, prime movers, bomb trailers, refuelers, anti¬
aircraft gun carriages, pontoon trailers, searchlight trailers, truck
trailers and combat cars as rapidly as orders were received from
the Government. , , t ,

The Ordnance Department of the Armv has selected us to con¬
struct and operate a munitions plant at Flora, Miss. This plant is
now under construction and will be in operation early this Spring.
In order to fulfill this assignment it is necessary for us to train
thousands of new employees in the intricacies of powder bag load¬
ing and to enter into an entirely new manufacturing field.
We have set up in Akron a barrage balloon plant, entirely separate

from cur main factory, and are providing the Government with
balloons in ever increasing quantities. •' '
In our Wabash plant we are making gas masks, wind socks, tension

units for radio antennae, airplane parts of molded rubber, and numer¬
ous other devices used by the military forces. We have conducted
extensive research for Government agencies in many phases of war
production. . . , •

In the five years that we have been manufacturing mechanical goods
In the Wabash plant, sales of products manufactured there have
shown a constant increase. In the year 1941, our operation at
Wabash assumed even greater importance in our over-all picture.
'

Since introduction two years ago of the Kraft system of tire re¬
newing, its popularity has steadily increased. When the war threat¬
ened to shut off supplies of rubber, our Kraft equipped distributors
found themselves in an enviable position. With the curtailment of
passenger car tire sales our dealers are particularly fortunate in that
thev will have more tire renewing than they can handle. ■

The importance to the rubber business of the progress of the war
cannot be overestimated. . Because of the danger that our rubber
supply may be cut off entirely if Singapore falls, the policies In the
year ahead must be governed by current events.

•

"We have already taken steps to provide for contingencies which
may arise. We believe that with the «xisting stock pile of rubber,
reclaiming facilities, speeding up on synthetic production and the
development of guayule as a domestic source of rubber, there is no
occasion for fear and panic.' We believe that with the proper use
of the 140 million tires on the cars of America, limited speeds in the
•hot weather, and a sensible limitation of unnecessary driving in the
Summer months, the existing tires will last the country for threa
years, If 40,000 tons of rubber a year J$ allocated for recapping. .<■ • _

Consolidated Income Account for Years Ended Nov. 30
Years Ended Nov. 30— 1941 1940 1939 1938

"Gross sales : $37,353,022 $23,214,314 $24,048,829 $20,088,354
tCost of goods sold—_ 33,447,821 22,197,109 20,771,359 18,179,410

(
Profit from opers $3,905,200

Other income ________ 284,836
$1,017,205

239,340
$3,277,470

269,248
$1,908,944

242,034

Gross income $4,190,037 $1,286,545 $3,546,718 $2,150,977
434,684Depreciation 556,203

Prov. for contingencies 700,000
Provision for possible

; loss on investments, 60,000
Int. on borrowed money 71,835
Miscellaneous charges— 12,692
Dvidends on pref. stock
of Aldora Mills 17,166

Prov. for Fed. inc. tax 900,000
Provision of Federal

excess profits tax_^_ 635,000
Provision for other in-'
come taxes 1 18,571

Prov. for Fed. surtax—

498,206

45,256

17,166
130,000

465,450
200,000

60,595
27,455
8,734

17,166
630,000

50,482

19,587
270,000

195,000

Net profit $1,218,570
Previous earned surplus 7,533,963

$595,917 $2,137,318 $1,181,224
7,347,664 S;626,313 4,895,390

Total surplus—
Preferred dividends ___

Common dividends —

Prov. for Federal inc.
taxes of prior years—

$8,752,533 $7,943,581
140,901 v, 146,295
526,997 263,324

-"V

$7,763,630 $6,076,614
152,753 157,y817
233,214 \> 259,714

■ 32,77i

$8,084,635 $7,533,963 $7,347,664 $5,623,313Earned surplus
Shares common stock

outstanding (par $5) 527,147 526,847 523,427 519,627
Earnings per share $2.05 $0.85 $3.78 $1.97

♦Net sales, after deducting discounts, returns and allowances and
excise taxes, tlncludes selling, general and administrative expenses.

Consolidated Balance Sheet, Nov. 30
Assets-

Cash

1941

$1,149,902 '
Notes and accounts receivable 5,218,235
Inventories

Cash held under U. S. Gov't contract (contra)
Investment in stocks of other companies at cost
Miscellaneous advances
Due from employees :
"Land, buildings, machinery, equipment, etc.—
Patents —

Deferred charges

6,679,455
89,689
455,112
114,744
v

7,973
5,499,669

l

105,464

1940

$937,453
4,460,855
7,341,361

342,289
; 265,129

9,135
4,979,302

■

1

123,220

$1,321,845
83,491

'437,371
1,552,339
196,839
89,689
236,100

2,312,000
2,635,735
150,000
945,066

1,222,195
8,034,635

$2,500,000
964,386

100,917
273,216
130,000

Total — $19,320,303 $18,458,745
Liabilities—

Notes payable ;

Accounts payable
Accrued payrolls
Accrued taxes

Income taxes

Advance under U. S. Gov't contract (contra)__
Preferred stock of Aldora Mills __:

6% preferred stock —

Common stock (par $5)
Reserve for compensation insurance
Res. for conting & Fed. inc. taxes of prior years
Capital surplus — ; —

Earned surplus __— I

286,100
2,375,100
2,634,235
150,000
287,693

1,223,134
7,533,963

Total $19,320,303 $18,458,745

"After reserve for depreciation of $3,677,458 in 1941 and $3,522,223
in 1940. tFor purchase of rubber manufacturing equipment, less
expenditures to date.—V. 154, p. 431.

Hamilton Watch Co.—To Pay 25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, no par value, payable March 16 to holders of record
Feb. 27. This compares with 50 cents per share paid on Dec. 15, last,
and 25 cents per share on March 15, June 16 and Sept. 15, 1941.
(See also V. 154, p. 1492).

Financing Plan Postponed—
Calvin M. Kendig, President, states in letter to stockholders:
We wrote on Dec. 22 that the company was considering the offering

of new preferred shares to retire its present 6% preferred stock and
to provide additional capital funds. On Jan. 9 we informed the hold¬
ers of the G'/o preferred stock that the company's articles of incor¬
poration had been amended as required for the issue of the new
preferred shares, but we warned that our plans were necessarily con¬
tingent upon market conditions.
It was then exepected that the new shares would be offered on or

about Jan. 19, but due to unsettled conditions, particularly as affect¬
ing the financial markets, the company has decided not to proceed
with its plans at this time. Consequently no new preferred shares
will now oe offered, either for exchange or for sale, and no 6%
preferred stock will be called for redemption on March 1.—V. 155,
p. 361.

Hart Schaffner & Marx—Annual Report—
Years Ended Nov. 30— 1941 1940 1939 1938

"Profit of parent co $381,071 $160,732 $202,766 §$119,221
Adjustment .450,691 {277,044 {198,022 $185,916

Total _ _ $831,761 $437,776 $400,788 §$305,137
Previous earned surplus 3,766,925 3,471,462 3,201,208 3,474,505
Reduction in reserve 11,778 31,840

Total surplus $4,598,686 $3,903,238 $3,613,775 $3,201,208
Dividends paid 212,727 142,313 142,313

Earned surp. Nov. 30 $4,385,959 $3,766,925 $3,471,462 $3,201,208
- "After providing for manufacturing, marketing and administrative
expenses and provisions for depreciation of equipment, doubtful ac¬

counts, Federal taxes, etc.
{Adjustment of reserve's against Investments in capital stocks of

certain subsidiary and affiliated companies In respect of the increase
in net worth of these companies for the year.

{Adjustment of $329,181 in reserves against investments in capital
stocks of certain subsidiary and affiliated companies, less dividends
of $143,266 received from subsidiary and affiliated companies.

§Loss. ■ ■ • . • ■ . ■

Note—The parent company's portion of the increase in net worth
for the year 1941 of all of its subsidiary companies was $557,088.

Balance Sheet, Nov. 30
Assets— 1941 1940

Goodwill, trade names, etc ' $1 $1
"Machinery, furniture and fixtures 278,157 266,223
Inventories i- 3,874,860 , 1,949,714
Investments —: 2,730,717 2,229,931
Accounts and bills receivable— 5,300,490 4,297,211
Cash — ______ 506,043 485,376
Prepaid in premium, etc 149,480 86,787
{Company's cap. stock held in treasury (at par) 98,600 98,600

; Do at cost—— . 96,053 85,831
Sundry accounts — 48,363 49,522

Total $13,032,764 $9,549,196
Liabilities— -V

{Capital stock $3,000,000
Notes payable to banks 2,750.000
Accounts payable 227,749
liability for goods in transit 202.159
Dividends payable 212.727
Accrued taxes, salaries, etc 500,456
Earned surplus 4,185,959
Capital surplus 1,803,713

$3 ,000,000
500,000
89,331
100,443

294*785
,766,925
,803,713

Total <113.012.764 $9,540,196
"After depreciation of $988,363 in 1941 and $977,783 in 1940. tCom-

mon stock authorised and issued. 150.000 shares of $20 each. $4,930
shares at par, 3,252 shares. In 1941 and 2,757 shares in 1940 at cost.
—V. 154, p. 1191. • , - ' • _< i .v , . ■. . . ,
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Hat Corp. of America—Annual Report—
(Including wholly owned subsidiary companies)

Years Ended Oct. 31— 1941 1940 1939
Net sales — $11,222,463 $9,812,905 $9,720,838
Cost and expenses 9,957,795 8,664,235 8,512,412

Operating profit —— $1,264,668 $1,148,671 $1,208,426
Other income (net) * 22,227 Dr5,765 Drl4,189

Total income —

Depreciation
Federal income taxes—
Fed. excess prof, taxes
Surtax undist. profits-
Other charges

Net profit ... —

Prov. for contingencies

Bal. to earned surp.
Divs. on 6V2% cum.

preferred stock
Class A and B dividends

Earnings per share on

combined class A and
B common stocks-:

$1,286,896
172,536
290,000
70,000

$1,142,905
160,901
154,300

$1,194,237
139,039
152,000

*163,622 *162,733 199,842

1938

$8,809,201
8,157;490

$651,711
6,452

$658,163
125,521
61,000

Tooo
140,754

$590,738
200,000

$664,971 $703,356 $325,888

t$390,738 $664,971. ; $703,356 $325,888

172,636
234,660

180,284
375,456'

: : $1.03

184,912
516,252

$1.10

195,437
93,864

$0.28$0.89

•Provision for Federal and State unemployment insurance and
social security taxes. tEqual to 47 cents per share on combined class
A and B common stocks. Y >■■■ i; '•YYY;Y: ,• ■?1 Y

/ Consolidated Balance Sheet, Oct. 31
Assets—'Y.y V- 1941

Cash , — 7, $865,906
•Notes and accounts receivable,

_ 1,322,113
Life insurance policies— _—YY; 159,168
Merchandise inventory . . — 2,182,195
Land —Y,—— 74,598
tBuildings, machinery and equipment 1,280,771
Land for plant extension 800
{Tenements on above land—. ——_— 2,093
Prepaid taxes, insurance, etc.——— ——— 36,160
Goodwill, trademarks, etc Y.-, 1,565,100

1940

$448,892
1,318,590
151,035

2,069,633
51,498

1,354,314
21,900
4,967
37,824

1,565,100

• ■

Liabilities— y.7 YYy.i;,'[.y
Accounts payable Y.——Y..—— ...

Accrued salaries, wages and commissions— _

Provision for Federal and miscellaneous taxes
Dividend payable ___■

Reserve for contingencies—_y__..^Y-Y^.YY
6 Vfe % preferred stock __Y__—
Class A common stock (voting) (par $1)
Class B common stock (non-voting) (par $1) __
gCapital surplus :

Earned surplus .

$7,488,903 $7,023,753

$130,246
150,918
455,776
234,660
200,000

2,555,500
359,660
109,660

1,803,238
1,489,246

$161,187
204,527

.247,325

2,677,800
359,660
109,660

1,757,791
1,505,803

Total —
— — $7,488,903 $7,023,753

•After reserve for bad debts, discounts and allowances of $330,522 in
1941 and $329,212 in 1940.
tAfter reserve for depreciation of $1,158,452 in 1941 and $989,476

in 1940.

tAfter depreciation reserve of $608 in 1941 and $17,609 in 1940.
§Upon the basis of treating $14,500 ($2,400 in 1940) par value of

6Vzl/c cumulative preferred stock in treasury as though retired. The
corporation may at any time apply the 6V2% cumulative preferred
stock against its charter obligation to provide a sinking fund for the
retirement of preferred, stock.'—V. 154, p. 1054. ..* ,..£7
Signs With Union—
The general executive board of the United Hatters, Cap and Milli¬

nery Workers International Union (A. F. of L.) on Jan. 9 announced
the signing of an agreement with the above corporation, affecting
2,000 employees. Wage increases averaging 7 Vi % and retroactive to
August and September, 1941, for most of workers in the plants at
Norwalk, Conn., were included in the two-year contract.—V. 154, p.
1054. , ■

Havana Electric & Utilities Co.—Accumulated Div.—

The directors have declared a dividend of 75 cents per share on
account of accumulations on the 6% cumulative first preferred stock,
par $100, payable Feb. 16 to holders of record Jan. 30. Similar
distributions were made in previous quarters. Dividends are in arrears
on this issue, and on Nov. 15, 1941, were said to total $33.75 per share.
—V. 154, p. 864.

; Haverhill Gas Light Co.—Earnings— * '
Period End. Dec. 31—• 1941—Month—1940 1941—12 Mos,.—1940

Operating revenues.. $47,618 ■ $47,671 $550,033 / $553,726
Operation _x— 32,564 27,064 349.065 349,931
Maintenance

... 2,001 2,994 30,392 34.479
Taxes 5,930 7,857 86,912 83,793

Net operat. revenues. $7,124 $9,756 $83,664 $85,517
Non-oper. income (net) 389 V 7 11,362 7,942

Balance ....' ■.Y $7,513 $9,762 $95,026 $93,459
Retire, reserve accruals 2.917- 2,917 35,000 35,000

Gross income
Interest charges ...

$4,597
/vY-i, ' 43 ■

$6,846

V<:-Y 43

* $60,026

Y'VY; 552
$58,459

Y-y 737

Net income $4,553 $6,803 $59,475 $57,722
Dividends declared

—— 44,226 . 39,312
. ' '<Balance Sheet, Dec. 31,1941 Y.Y:

Assets—Plant investment and general equipment, $2,458,842; cash,
.$43,800; consumers' accounts receivable, $66,398; merchandise and job¬
bing, including instalment accounts receivable, $52,059 appliances in¬
stalled on consumers' premises accounts receivable, $3,029; miscellane¬
ous accounts receivable. $5,139; materials and supplies (general, $19,-"
558; merchandise, $30,551;. manufacturing supplies—fuel, $18,982;
residuals and by-products, $8,579), $77,668; prepayments, $5,832;
unadjusted debts, $3,812; total. $2,716,579.

- Liabilities—Capital stock ($25 par), $1,228,500; premium on capital
£tock, $260,910; accounts payable, $24,551; consumers' deposits, $17,611;
miscellaneous liabilities, $296; taxes accrued, $18,817; interest accrued,
$450; retirement reserves, $560,860; contributions for extensions, $6,993;
operating reserves, , $6,902; unadjusted credits, $35; • earned surplus,
$590,653; total, $2,716,579.—V. 155, p. 52.

/ • Y' v. . yYY,

Hayes Mfg. Corp.—Outlook—New Directors—
- The general outlook for this company appears encouraging, Rens¬
selaer W, Clark, President, announced. Unfilled and pending orders
for aircraft sub-assemblies now amount to approximately $12,200,000
against $6,500,000 a year ago. " \ '
Approximately 1,500 persons now are employed compared with 547

last March, Mr. Clark stated. "
Certain departments are working two and three shifts a day and

a similar basis undoubtedly will prevail throughout the entire factory
very shortly, it was said.
Two new members have been elected to the board of directors,

increasing the number to nine. The newly added members are Charles
W. Baker, Jr. and Thomas P. Durell.—V. 155, p. 362.

(Walter E.) Heller Co. (& Subs.)—Earnings—
i Years Ended Dec. 31— ...
•Net income — -1- ; $535,030 $581,177
tEarnings per share —_—[ ; [_* $1.68 $1.86
•After all charges and provision for Federal income and excess profits

taxes.. tOn 252.172 shares of common stock, after preferred dividend
requirements.—V. 155, p. 52.

Hercules Powder Co., Inc.—Earnings—
. For the year ended Dec. 31, 1941, the company reported earnings of
$6,098,712 after all charges including excess profits taxes. After pay¬
ment of $524,928 dividends on preferred stock, net earnings applicable
to .the common stock .jvere equal to $4.23 a .share, on ,1,316,710 shares

outstanding. The reported earnings were after the provision of an
additional reserve of $500,000 for contingencies arising from the war.
In 1940 net earnings of the company were $5,807,769, equal after

preferred dividends to $4.01 a share on 1,316,710 shares of common
stock then outstanding.
Net sales of goods and services for 1941 were $85,612,161, an in¬

crease of 63.3% over the previous year, in addition to which the com¬
pany was engaged on large projects for the construction and adoption
of munitions plants for the Government.
Approximately $4,887,000 was spent during the year in the improve¬

ment and extension of the company's plant facilities, consisting largely
of completion of the reconstruction of the Kenvil, N. J„ plant damaged
by explosion in the previous year, and additions to capacity at various
other plants for the production of cellulose acetate, ethyl cellulose,
Parlon (Chlorinated rubber), nitric acid, purified cotton linters, and
synthetic resins based on rosin and naval stores products.
In his report Charles A. Higgins, President of the company, called

for an Increase m war production to the limit.
Pointing out that during the past year a large ordnance plant has

been brought into production at a rate greater than its planned
capacity and that a further program of larger size has been placed
upon the company, President Higgins said the war work is being.
pushed with all possible speed.
As one measure of the extent of the company's war effort, Mr.

Higgins disclosed that the company now has about 20,000 employees
or about three times the normal peace-time number.
Continuing, Mr, Higgins stated: "While your company's war work

now represents a large part of its output, It is gratifying to report
that the basic need for your company's commercial products shows
no decline in a war economy. Decreases in usage by industries
adversely affected by war priorities have been made up by increased
demands from essential industries. At this time all departments are
operating at or near capacity." ;

"However, the problems of future peace-time adjustment are too
vital to be entirely overlooked even in time of war. Construction
projects for your company's normal expansion, now sidetracked by
the war, have been prepared and filed. A number of new and promis¬
ing products resulting from many years of research are ready for
peace-time development."
Among the company's regular chemical products being used by in¬

dustry 'in the war program are: rubber reclaiming solvents; ethyl
cellulose for insulating airplane ignition cables; pine oil for processing
cloth for uniforms and blankets; dynamite for mining coal, stone, and
minerals, and for war construction projects; Parlon for rendering tents
and gun covers flameproof, waterproof, and mildewproof; chemical
cotton and nitrocellulose for smokeless powder; cellulose acetate for
gas masks, airplane parts and other military plastic uses; pine oil
for recovering strategic minerals by flotation; core binders for metal
castings; resins to replace tung oil in varnishes; nitrocellulose for
quick-drying lacquers on shells and military equipment; and special
resins for speeding highway construction.—V. 154. p. 1264.

Hewitt Rubber Corp.—New Branch Manager—
With his retirement from active duty as Boston Branch Manager,

Fred G. Phillips completes 36 years of service with this corporation,
manufacturers of industrial rubber products.
Mr. Phillips is succeeded in this capacity by Andrew Thompson,

formerly the company's Northern New England representative.—
V. 154, p. 1529.

pany's operation on a 13-period calendar, keeps the fiscal year in
practical agreement with the calendar year. Excluding the extra
week, sales for the year 1941 were up 39.25%.—V. 155, p. 1529.

Industrial Properties, Inc., Cleveland, O.—65-Cent Div.
The company on Jan. 14 paid a dividend of 65 cents per share on

the common stock, par $10, to holders of record Jan. 7. This com¬

pares with 35 cents paid on Oct. 9, 1941; 50 cents on July 14. 1941;
40 cents on Api-il 16, 1941; and 75 cents on Jan. 21, 1941. Total in
1941 was $2.00, as compared with $3.75 in 1940. The major part of
these dividends represents return of capital.

'

Kimberly-Clark Corp.—Earnings— '•

(R) Hoe & Co., Inc.—Annual Report-
Year End. Sept. 30— 1941

Sales (billings) less dis¬
counts, returns and
allowances $7,152,259

Cost of sales 4,880,488
Selling, general and ad¬
ministration expenses 638,995

Prov. for doubtful accts.

1940 1939 *1938

$4,201,912
3,165,091

$2,221,593
1,721,382

642,084 481,319

$4,781,866
4,397,706

657,638
633

Net operating profit- $1,632,776 $394,737 $18,893 1i$274,110
Other income _ 43,926 33,297 32,926 138,963

Total income ... $1,676,702 $428,035 $51,819 ([$135,147
Int. on long-term debt- 166,180 187,483 290.765 342,254
Idle facilities—Dunellen 29,274 27,714 10,711 4,722
Deprec., bldgs. and eqp. See t See t 138,599 135,639
Miscell. deductions 2,206 1,072 5,862 , 3,370
Prov. for income tax— §645,000 {77,528 • . 48,840
Extraord. income (net) Cr39,507 Cr65,850 Cr248,840 —

Net profit _ $873,550 $200,087 1I$145,278 ([$669,971
•Consolidated figures. tDepreciation deducted through the above

accounts amounted to $145,209 in 1941 and to $121,620 in 1940.
{Includes $2,528 additional* for prior years, glncludes $280,000 for
Federal excess profits tax. ([Loss.
Unfilled Orders—Current unfilled orders total $11,443,196 compared

with $6,069,329 a year ago. y:: ;',y
I Balance Sheet, Sept. 30
Assets— 4 1941 1940

Casil _ $1,260,810 $453,238
•Notes and accounts receivable _t 1,021,957 1,010,417
Inventories 1,514,317 1,080,757
Notes and accounts receivable, due after one yr. 56,585 92,717
Other assets 6,149 8.976
Fixed assets (net) : * 2,127,563 2,230,379
Patents, less reserve for amortization 1 1
Deferred charges —_ _ ' 117,652 87,055

. Total —i — $6,105,043 $4,963,540
Liabilities— " » , t <• v

Accounts payable $371,315 $184,554'
Accrued accounts 932,541 323,383
Interest on bonds and notes 50.926 57,510
Other current liabilities i 15,000 15.000
Deferred liabilities 176,396 149,585
Long-term debt 2,371,413 2,676,902
Reserve for contingencies 150,000 150,000
6%% prior preferred stock 388,570 618,280
7% preferred stock 165,060 165,060
Class A stock (par $10» i 959,970 959,970
Common stock (par $1) 160,000 160,000
Capital surplus — 3,591,951 3,555,357
Deficit (earned) - 3,228,098 4,052,062

Total $6,105,043 $4,963,540
•After reserve for doubtful notes and accounts of $148,742 in 1941

and $156,157 in 1940.—V. 155, p. 52. v ..-',.

Illinois Zinc Co.—Earnings— <

:
. (Including Wholly Owned Subsidiary)
3 Months Ended Dec. 31— 1941 1940

Sales—_ ... $1,156,411 $752,916
Cost of goods sold 897,561 571,107

Gross margin i $258,850 $181,808
Selling expense ; - 13,286 14,512
Administration expense ... 32,140 25,421

Net profit from operations $213,425 • $141,875
Income charges (net) Y—~— 4,177 1,541
Prov. for Fed. inc. & exc. prof, taxes & conting. 75,000 35,000

Net income ... . ... ... - $134,248 $105,335
Earnings per share of capital stock — $1.41 $1.10
—V. 154, p. 1302.

Institutional Securities Corp.—President Elected—
The directors have elected August Ihlefeld as President of this

corporation. Mr. Ihlefeld is also President of Savings Banks Trust Co.
which, like Institutional, is wholly owned by the mutual savings banks
in New York State.—V. 153, p. 694.

Jewel Tea Co., Inc.—Sales Up 42.53%—
| 53Wks. End. 52 Wks. End. '

Period— Jan. 3,'42 Jan. 2,'41 Increase
Sales $41,614,584 $29,197,297 $12,417,287
Note—The extra week in the fiscal year 1941, incident to the com-

4

Period—
Net sales (exclusive of
"

interplant sales) —

Cost of sales

Profit from opers.i—
Other income

•*1 ' Total income _——

Bond interest

.fProv. for Fed. taxes—
North Star Timber Co.

(60% of loss)—est—

Net income —

Provision for dividends
on preferred stock—

3 Months Ended 9 Mos. End.
Mar. 31,'41 June 30,*41 Sept. 30,'41 Sept. 30,'41

$7,708,944
6,394,293

$9,009,919
7,267,331

$9,584,235 $26,303,098
7,352,543 21,014,222

$1,314,651
707,565

$1,742,538
761,232

$2,231,687
834,686

$5,288,875
2,303,483

7

$607,085
205,823

$931,307
296,468

$1,397,001
334,212

$2,385,392
836,503

$812,908
. 83,750
•' 241,500,

$1,277,775
88,385

377,000

$1,731,213
86,562
828,000

$3,821,895
263,697

: 1,449,500

■

'Y.-.— y
12,000 6,000 18,000

$479,658 $800,390 $810,650 $2,090,698

149,445 149,445 149,445 448,335

$330,213
Y 50.68

$650,945
$1.33

$661,205
$1.35

$1,642,363
$3.36

$1.22 $0.98 $0.74 $2.94

Net profit on com¬
mon stock

•Profit per share
•Profit per share com-

parable periods 1940.
, °Based on 488,173 shares. tThe provision for Federal taxes which
includes both normal and excess profits taxes has been adjusted so
far as possible to give effect to the Revenue Act of 1941. The above
statement is taken from the books of account of the company and
includes provision for all reserves deemed necessary.

Note—This statement revises quarterly statements for 1941 so as
to give effect to a change in charging raw materials to operations.
Previously we were on a first-in, first-out basis which has been changed
to the last in first-out method.

Earnings for the 12 Months Ended Sept. 30, 1941

Net sales (exclusive of interplant sales), $33,647,696; cost of sales,
$27,161,771; gross profit, $6,485,925; general and selling expense,
$2,950,680; profit from operations, $3,535,245; other income, $823,333;
total Income, $4,364,578; - bond interest, $353,645; provision for
Federal taxes, $1,550,741; North Star Timber Co. (60% of loss)—esti¬
mate, $24,000; provision for dividends on preferred stock, $597,780; net
profit on common stock, $1,838,412.
Note—See footnotes above.—V. 154, p. 1265. »~

Lautaro Nitrate Co., Ltd.—Earnings— .

Years Ended June 30— 1941 1940 1939 1938
•Proceeds of sales £547,827 £700,320 £592,460 £495,978
Other oper. income—. 11,081 Yv 9,948 2,818 4,697
Profit on nitrate mfd.
for or by other prod.

'--[(net) 3,348 114,748 4,285 53,004
Port operations — 8,031 3,077 601
Commercial oper. (net) 2,713 811 1,853 3,398
Exchange differences 27,684 ;Y (1995 VY §13,348 {10,148
Interest earned—invest- Y
ments and deposits. 2,328 7,959 6,511 6,392

Int. rec. Art. 27 indebt. 18,803 18,803 16,191 15,29?
Proceeds of equip. &
plant sold & scrapped

'

14,463 11,502 6,588 •
••Release of previous
years exchange res...

Sundry adjustm'ts cor¬

51,168

responding to prev.

years' operations 1,687 3,414 ...Y 2,398

Total £681,101 £876,531 £647,131 £591,908
Appropriation to work¬
ing capital reserve 153,070 176,397 131,545 124,233

Oficina stoppage exps._ 9,131 9,945 8,887 . 11,092
Port operations (net) 8,131 , v'
Provision for taxes on y • 1 V', Vnir

. profits other nitrate
and iodine 439 J 807 663 583

Reorganizat'n expenses 293 2,002
Other charges 6,707 865 243 . 277
Prov. lor exch. suspense
Exchange differences __

81,845 Y- *•

"§"5,966 ; "IIII
Sundry adjust, to pre¬
vious years' opera...

•V-Y ■ •- V- V
VYY

- 1,530
Prov. for legal bonus • ' '

. - '
'

to employees mm -I » 1; 24,008 , "'Y ;*.y
1 . •r.'V*'. "

Exch. difference arising l ■ •>- V" '.:'V

from conversion of Y , yy.Y Y"
assets and liabil., etc. .'•■ "'CY'.V". " 3,268

Non-recurring income.. Crl69,112 Y -—--Y

{Net profit——— £590,889 £664,509 £498,002
;
£450,453

•To and participation in profits declared by the sales corporation
in respect of new production, nitrate and iodine, less cost.*
,v:tThis is the amount of net income subject to service of indebted¬
ness pursuant to definition in sterling and dollar trust deeds as
amended. . < ■. .• • • .

{On sales of currencies of different rates of exchange as compared
.with closing rates.:; " ; ' • : : v. -y ^

§Arising from the conversion of assets and liabilities.:, * '
•([Arising from sale of currencies.

-'£'•**After deducting £32,115 exchange difference on sales of curren¬

cies, etc., at different rates of exchange as compared with the clos¬
ing rates.—V. 154, p. 1493. > •': ; •* ■ V... v

Liggett & Myers Tobacco Co. (& Subs.)
Calendar Years—

-Earnings— .

1941 1940 1939 1938
$ '

; " . $ .;$ ; Y. 5 '
Net salos — 275,103,588 246,265.854 232,892,614 237,764,151
Costs and expenses 243,445,710 217,205,864 207,084,165 211,991,889
Depreciation — 1,271,986 1,254,373 1,255,213 1,272,206

Operating profit
Other income

_ 30,385,892 27,805,617 24,553,236 24,500,056
854,419 660,264 1,480,501 1,641,138

Total income 31,240,311 28,465,881 26,033,737 26,141,194
.•Difference between pur, •' ■ • • ; .. ■

v price & par of 7% bds. 29,947 ■ 34,466 * 36,473 36,882
Federal income tax..— 8,287,242 6,503,404 3,988,697 . 4,232,077
Federal excess prof, tax 3,786,246. 293,872
Interest on bonds— 1,286,416 * 1,294,898 1,303,018 ; 1,311,351

Net income — 17,850,460
Pref. dividends (7%)— 1,461,187
Com. dividends (20%)_ 15,684,695

20,339,241
1,461,187

15,684,695

20,705,549 20,560,884
1,461,187 1,461,187

15,684,695 15,684,695

Balance, surplus ____ 704,578 ■' 3,193,359 3,559,667 3,415,002
Previous earned surplus 52,311,391 49,118,032 45,558,365 42,143,362

Earned surp., Dec. 31 53,015,969 52,311,391 49,118,032 45,558,365;
tEarnings per share $5.22 $6.02 $6.13 $6.08
•This is the difference between purchase price and par of 7% gold

bonds of this company purchased and canceled during the year as

required by trust Indenture, ton 3,136,939 shares common- and com¬
mon B stock outstanding (par $25) . - . . ;
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. • »
Consolidated Balance Sheet, Dec, 31 . -

Assets— " r j' ' .-A 1941 .1940''''.'
■ '

■ $ $
♦Real estate, machinery and fixtures ;___/' 9,831,129 10,125,531
Brands, trade marks, goodwill, etc. — 1 1
Leaf tobacco, middling stock and op.? sup.. 156,044,670 134,868,208
Stocks in subsidiary companies . 439,005 439,005
Securities 4,476,164 4,476,164
Preferred stocks 2,839,439 2,839,435
U. S. Government bonds 10,000,000
Cash — ...—9,422,995 11,812,946
Accounts receivable ___ 13,515,317 10,809,797
Interest and dividends receivable— 137,769 47,505
Accounts receivable—subsidiary company——— 9,585 4,033
Notes receivable, due serially __________—2,350,000 2,450,000
■.Deferred .charges ——.U_—_...—a/.''597,071 ' '534,596■"

Total — _ 199,663,142 188,407,221
'

Liabilities— '■• •: —

1% preferred stock — 20,874,100 1 20,874,100
Common stock _ 21,496,400 21,496,400
Common stock B 56,927,075 56,927.075
Funded debt 22,089,250 22,209,300
Accrued interest payable —_ 429,517 431,618
Preferred dividends payable January —365,297 365,297
Accounts payable 1,964,329 2,982,428
Notes payable 6,000,000
Accrued taxes;i;i_^C?-i3,785j771.8,094,179
Special reserves _ - 2,715,434 2,715,434
Earned surplus — ___. . 53,015,969 52,311,390

V 'Total _ lU—~—1———— 199,663,142 188,407,221
'

"After deducting depreciation.—V. 154, p. 1265.

Lincoln Building Corp.—Earnings—
6 Months Ended Dec. 31— 1941 1940

Income, rental inc. after rebates, allow.,, etc.— $847,984 $812,791
Concession inc. and misc. inc., incl. int. earned 62,547 63,127

Total income $910,531 $875,918
Oper. and adm. exps., incl. prov. for doubtful
accounts 251,838 243,687

New York City real estate taxes 210,078 236,538
Depreciation of fixed assets— 69,891 69,055
Interest on first mortgage loan 103,989
Amortization of first mortgage loan expense.— 2.355
Interest on 51/2% cumulative income bonds 167,947 338,117
•Adjustment : —_ 36,355 22,323

/ Profit before amortiz. of discount on bonds ■

issued upon reorganization— $68,079 t$33,801
ft: "Upon surrender and retirement of corporation's income bonds after
deduction of discount on bonds applicable thereto. tLoss.

,r . Balance Sheet, Dec. 31,' 1941. .: * '
Assets—Cash and bank balances, $739,573: U. 3. Government securi¬

ties, $255,000; other marketable securities, $47,512; notes and accounts
receivable (net), $18,202; cash in bank for payment of 50% of prin¬
cipal of consented but undeposited income bonds, $1,000; fixed assets,
$12,440,598; first mortgage loan expense, $89,889; insurance and mis¬
cellaneous prepaid expenses, $34,296; rental commissions, $22,438; total,
$13,648,509. .

• Liabilities—Interest required to be paid Feb. 1, 1942, $120,970;
interest accrued (first mortgage loan), $34,532; amortization of first
mortgage loan payable within one year, $110,282; accounts payable
and accruals, $40,782; 3%% first mortgage loan, $5,809,492; 5V2%
cumulative income bonds, $6,049,500; interest accrued thereon on
income bonds, $2,513,269; rentals collected in advance, $8,131; advance
rent (cancelled lease), $208,916; reserve for Federal income taxes,
$25,000; capital stock ($1 par), $152,135; deficit before amortization
of discount on bonds, $1,424,501; total, $13,648,509.—V. 153, p. 1134.

Luther Manufacturing Co.—$2 Dividend—
The directors have declared a dividend of $2 per share on the

common stock, payable Feb. 2 to holders of record Mam 20.1 This
compares with $3 per share paid on Sept. 27, last, which was the
first disbursement since Sept. 24, 1937 when $1.50 was paid.—V. 154,
p. 544.

Malartic Gotel Fields, Ltd.—Production—
Production for the final quarter of 1941—October, November and

December—amounted to 0487,622 from 58,414 tons milled. This com¬

pares with production of $472,262 from 57,224 tons for the preceding
quarter and $315,057 from 41,515 tons for the final quarter of 1940.—
V. 154, p. 1415. -

Mandcl Brothers—To Pay 50-Cent Dividend—
7. The directors have declared a dividend of 50 cents per share onv
the common stock, payable Jan. 31 to holders of record Jan. 27. This
compares with 75 cents paid on Dec. 27, last, and 25 cents on April 18,
1941, a total of $1 for that year, the same as in 1940.—V. 155, p. 90.

Maple Leaf Gardens Ltd.—Earnings—
Earnings for the Year Ending Oct. 31, 1941

Revenue from operations after deducting operating expenses
and taxes r. — $213,190

Net revenue arising from purchase and sale of players 870

Total income _____ —___ $214,0G0
Interest on mortgage _________ ____ 12,853
Loss on sale of bonds _ — 119
Prevision for depreciation .— 53,330
"Amounts written off ; 8,921
Amount written off franchises, contracts, etc.— 18.908
Provision for income and excess profits taxes 71,794

Net profit — —. .— _ $48,136
Dividends on preference stock 31,687
♦Preliminary expenses, commission on sale of capital stock and

mortgage discount.
Balance Sheet, Oct. 31, 1941

Assets—Cash, $145,683; accounts receivable (net) , $10,150; cash
surrender value of life insurance policies, $42,251; deferred charges,
$20,685; land, building and equipment (net), $1,090,585; franchises and
contracts, etc. (less amounts written off), $100,000; total, $1,409,354.

Liabilities—Accounts payable and accrued liabilities, $38,016; reserve

for income and excess profits taxes, $72,500; 6'/2% first mortgage,
$190,000; subscriptions received in advance for professional hockey
games, etc., $78,128; reserve for purchase of players. $10,000; insur¬
ance reserve, $10,285; reserve for preference stock redemption, $2,387;
7% non-cumulative participating redeemable preference stock, $792,180; .

common stock (36,779 par shares), $36,779; earned surplus, $179,079;
total, $1.409,354.—V. 148, p. 736.

Maryland Insurance Co.—Annual Statement-
Balance Sheet, Dec. 31, 1941 {

Assets 1 . ■ *• . "*

"Bonds.and stocks — t$2,711,574
Premiums in course of collection (not 90 days overdue) 253.631
Interest accryed ■—._ —12,684
Cash on deposit and in office _— ——— 310,461

Total — —$3,288,350

Liabi'ities—
Unearned premiums — $729,865
Losses in process of adjustment — — 96.391
Reserve for taxes and expenses . ______— 26.200
Reserve for ail other claims — —— — 20.000

tContingency reserve 37.832
Capital —— —: 1.000.000
Net surplus —— — —-— 1,378,012

Total —- $3,288,350

"Valuations on basis approved by National Association of Insurance
Commissioners. tContingency reserve, representing difference between
total values carried in assets for all bonds and stocks owned and total

values based on Dec. 31, 1941, market quotations. {Securities carried
at $385,917 in the above statement are deposited for purposes required
by law.—V. 153, p. 1134.

Massachusetts Investors Second Fund, Inc.—Earnings
Years Ended Dec. 31— 1941 1940

Dividend income — i_. $435,775 $420,415
Expenses — 42,910 59,0901

"Net income —:___________—'__$392,865 $361,325
Dividends paid ________ 398,153 363,113
"Exclusive of gains or losses on securities. ; 7 r •;

Statement of Net Assets, Dec. 31, 1941
Assets—

, i;;-"''7';^7'';;7777'7;7V7' //ft- / \"v'77-;:7'7',/; 1
- Securities at-market quotations—^ , v

; Income producing __—_______—________$5,867,255
'7 Non-income producing (no divs. declared in last 12 mos.) 156,625
Cash on demand deposit—: A_„_______j.7 593,077
Dividends receivable - 34,114
Receivable for capital stock sold—in process of delivery!!!?V/ 59I07I
, Total $6,710,142
£ Liabilities—

, *
^ ' 1 : - - '

Accrued expenses and taxes—, 1" $4,476
Payable for capital stock reacquired (not yet received?! ; 27 506
Payable to brokers for securities purchased (not yet rec.) 36,426

"Net assets —— ______—$6,641,735
"Equivalent to $7.33 per share for 905,872 shares of $1 par value

capital stock (exclusive of 105,741% shares in treasury) outstanding
at Dec, 31, 1941.—V. 154, p. 246. .

Massachusetts Investors Trust—Annual Report—
Net asset value of $15.57 per share on the 5,870,592 shares

outstanding at the close of 1941, which compares with $18.10 per
share on 5,846,857 shares outstanding at the end of 1940. Distribu¬
tions declared during the year on account of 1941 investment income
increased to $6,009,328, equal to $1.02 per share compared with dis¬
tributions aggregating 94 cents a share declared out of 1940 investment
income and 85 cents a share from investment income for 1939. Ninety-
eight per cent in value of the trust's investments on Dec. 31, 1941, paid
interest or dividends during the calendar year 1941.

!•' ' 7 Earnings for the Year Ended Dec. 31, 1941
"Cash dividends from domestic companies— $5,837,809
tCash dividends from foreign companies. . 317,675
Interest on bonds* ___ ——_—!!_ 239,127

Gross income $6,394,611
Expenses — 496,874

Net income „_ $5,897,736
Distributions to shareholders—— . 6,009,329
"And $127,265 proceeds from sale of stocks received as dividends on

North America Co. tLess foreign income taxes thereon.
• - - Statement of Net Assets, Dec. 31,' 1941' 7.7/C7-:-7

Assets— ■ .»' - •• < • j

Securities at market quotations i $87,652,032
Cash in banks 6,337^788
Accounts receivable for securities sold * 60,312
Accounts receivable for shares sold „ 29,348
Dividends due Dec. 31, 1941, not received x>n that date— 60^000
Accrued interest receivable — - 839

Total ——— $94,140,320
7:7 Liabilities—
Distribution payable Jan. 20, 1942_ $2,350,929
Reserve for taxes 17,282
Accounts payable for purchase of securities — 2,140
Accounts payable for repurchase of shares.— 331,700

Net assets __.
______ $91,438,269

—V. 154, p. 1700.

Meier & Frank Co., Inc.—Extra Distribution—
The directors have declared an extra dividend of 30 cents per share

in addition to the regular quarterly dividend of 15 cents per share on
the common stock, Loth payable Jan. 29 to holders of record Jan. 23.
An extra of 30 cents per share was also paid on Jan. 29, 1941, and
on Jan. 29, 1940, as compared with extras of 15 cents each on Jan. 28,
1939, and on Jan. 29, 1938.—V. 152, p. 684.

(The) Mexican Light & Power Co., Ltd.—Earnings—
(Canadian. Currency) - ■ !

Period End. Nov. 30— 1941—Month—1940 1941—11 Mos.—1340
Gross earn, from oper. $920,922 $769,613 $8,947,198 $7,439,032
Oper. exps. and deprec. £84,186 628,331 6,556,503 5,923,330

Net earnings —_—_ $336,736 $141,232 $2,390,683 $1,575,732
Note—The eperatin.g results as shown in Canadian dollars are taken

at average rates of exchange. They have been approximated as

closely as possible, but will be subject to final adjustment when the
annual accounts are made up.—V. 155, p. 53.

Midland Properties, Inc.—Balance Sheet Dec. 31
Assets— 1941 1940

Cash _______ $5,131 $15,740
Land; buildings and equipment (net) __________ 1,309,570 1,286,334
Goodwill —— 1 1
Deferred charges— _____— 12,328 11,804

Total — — $1,327,030 $1,313,879
7" Liabilities— " • . .

Note payable to bank on demand- $15,000
Accounts payable — : 2,872 $1,705
Rent i°ceived in advance ; 10,000
Tenant;'' deposits on leases —___ 400 600
Mortgages payable _— —— 434,000 440,000
8% preferred stock — y 920,000 920,000
Common stock (150,000 shares)————— —No assigned value—
Operating deficit —— 45,242 58,427

Total 1— $1,327,030 $1,313,879
—V. 152, p. 684.

Mid-West Rubber Reclaiming Co.—50-Cent Dividend.
The directors have declared a dividend of 50. cents per share on

the common stock, par $5, payable Feb. 2 to holders of record Jan. 21.
This compares with $1.50 per share paid on Oct. 28, last, 50 cents
each on May 1 and Aug. 1, 1941, and 25 cents on Feb. 1, 1941. See
also V. 152, p. 2402. //.ft </

Missouri Utilities Co.—Initial Common Dividend—
The directors have declared an initial dividend of 32 V2 cents per

share on the common stock, par $1, and a regular quarterly dividend
of $1.25 per share on the 5% cumulative preferred stock, par $100.
The common dividend is payable Feb, 2 to holders of record Jan. 15,
and the preferred dividend on March 2 to holders of record Feb. 14.
An initial quarterly payment of $1.25 per share on the preferred stock
was made on Dec. 1, last/—V. 154, p. 545.

Montour RR.—Earnings-
December—

Gross from railway-—_
Net from railway——
Net ry. oper. income—

From Jan. 1—
Gross from railway
Net from railway —

Net ry. oper. income—
—V. 154, p. 1700.

1941

$180,499
30,673
35,624

1940

$132,455
45,895

27,315

1939

$121,399
30,587
52,126

1938

$110,161
25,668
45,511

Mutual Investment Fund, Inc.—Earnings—
'

; Earnings for the Period Feb. 11, 1941, to Dec. 31, 1941
Income: dividends — $82,495
Expenses — 16,800";

"Net income — $65,695
Dividend distribution — —— 69,825

, "Exclusive of profit or loss on sales of securities. ' ■ r „

Balance Sheet, Dec. 31, 1941

Assets—Securities owned and held by custodian (market value,
$896,125) at cost, $1,480,103; cash (in hands of custodian), $98,033;
due on subscriptions for capital shares, $409; accrued dividends receiv¬
able, $2,900; deferred charges, $1,114; total, $1,582,558.
Liabilities—Due on redemption of capital shares, $14,238; accrued

taxes and expenses, $3,459; distribution payable Jan. 15, 1942, $25,566
capital stock ($1 par), $127,831; paid-in surplus, $1,492,108; security
profit and loss account (Dr.), $82,814; undistributed Income, $2,170;
total, $1,582,558.—V. 154, p. 659. '. .

Mutual Life Insurance Co. of New York—Inaugurates
Payroll Savings Plan for Employee Purchase of Defense
Bonds— //■//"•' '';!v >•.'!'■ ■' . '
Lewis W. Douglas, President, on Jan. 22 submitted to the company's

employees and field representatives a Voluntary Payroll Savings Plan
whereby they may subscribe to U. S, Defense Bonds on a continuing
basis, out of income. The plan is available to all salaried employees
in the Home Office and at the agencies, to all building employees, and
to certain field representatives as well, estimated to total more than
6,000 people, The plan is described in detail in a booklet entitled
'For Victory, Buy United States Savings Bonds," being distributed to
all Mutual Life employees.—V. 155, p. 264. V -.»> ' • ,

National Bearing Metals Corp.—Smaller Dividend—
The directors have declared a dividend of 25 cents per share on tbs

common stock, no par' value, payable March 2 to holders of record
Feb. 17. This compares with 30 cents per share paid each quarter
lrom March 5, 1941, to and incl. Dec. 1, 1941, 50 cents on Dec. 19,
1S40, and 25 cents each on March 1 and June 1, 1946.—V. 152, p. 1598.

National Bond & Share Corp.—Annual Report—
Years End. Dec. 31—

Cash dividends
Taxable divs. on sec

Interest on bonds
Other income (

Total income——

Expenses
Prov. for Fed. inc. tax_

"Net, income

1941

$384,139
11,175
9,492

$404,806
38,922
7,300

1940

$367,540
5,992
1,495
1,232

$376,258
47,107
10,000

1939 1938

$367,841 $275,605
9,335
10,707
1,749

27,413

$389,632
25,888
24,347

$303,018
33,607
22,752

$358,584 $319,152 $339,396 $246,659
"Without giving effect to results of securities transactions.

Notes, (a) Realized net loss from sales of securities (com-
: - V puted on the basis of average costs) carried to

profit and loss on securities sold . $372,908
(b) Aggregate unrealized depreciation in value of

securities owned as compared with cost:
At Dec. 31, 1941, 908,644
At Dec. 31,. 1940 339,122

Depreciation during the year ended Dec. 31,
1941 $569,522

;.'///'// Statement of Surplus
Capital surplus—balance Dec. 31, 1940 and Dec. 31, 1941— $5,025,291
Surplus income:
Balance Dec. 31, 1940 764,408
Net income for the year ended Dec. 31, 1941—. 358,584

Total — ; $1,122,992
Dividends declared from surplus income 360,000

Balance surplus income, Dec. 31, 1941. $762,992

Total surplus — — $5,788,284

Profit and loss on securities sold and dividends paid from
security profits since March 1, 1931—

Balance, Dec. 31, 1940—
Net loss on securities sold — — — 878,289
Dividends paid from security profits 1,080,000

$1,958,289

372,908

Net loss of securities sold during the year ended Dec. 31,
1941 —

Balance, Dec.', 3i, ;i941__!__;____:3L__'!.__'— $2,331,197

Surplus, Dec. 31, 1941 ■ $3,457,087

Balance Sheet, Dec. 31
Assets— 1941 1940

Securities owned (at cost) —— $6,491,276 $6,611,035
Cash in banks — 1,506,206 1,817,378
Receivable for secur. sold but not delivered— 18.680 —

Dividends receivable and interest accrued 16,524 11,409
Furniture and fixtures — 1

$8,440,423Total — ' $8,032,687
''
Liabilities—

Dividends payable —— — $54,000 $54,000
Payable for securities purch. but not received 27.113
Reserve for taxes 21,600 27,900

"Capital stock — L 4.500 000 4.500 000
Capital surplus 5,025,291 5.025,291
(•Profit and loss on securities sold Dr2,331.197 Drl,958 289

Surplus income 762,992 764,408

Total — - $8,032,687 $8,440,423

"Represented by 360,000 no par shares. tProfit and loss on securi¬
ties sold and dividends paid from security profits since March 1, 1931.—
V. 155, p. 90.

National Container Corp. (Del.)—25-Cent Dividend—
The directors hfwe declared a dividend of 25 cents per share on

the common stock, payable March 16 to holders of record Feb. 20.
This compares with 50 cents paid on Dec. 15, 1941, and 25 cents per
share in preceding quarters.—V. 154, p. 1192.

National Investors Corp.—Earnings-
Earnings for the Year Ended Dec. 31, 1941

Cash dividends and interest income

Management expenses
Corporate expenses

^ L/

$606,205
109,281
29,108
9,453

2,402,647 2,222,563
987,927 915,735
826,403 875,040

1,940,055 1,678,482
777,195 570,503
843,516 660,273

: Net income $458 362
Dividends paid 1——-—_—_______ 480,781

Excess of dividends over net income ____. $22,410

Statement of Assets, Dec. 31, 1941
Assets—

Cash — $1,528,789
Dividends receivable — —_____— .___ 8,420
Receivable on subscriptions to capital stock_ ______ 782
Investments, at quoted market value— — 7.099,740

Total ! — $8,637,731

Liabilities—

Payable on capital stock repurchased ! 9,526
Accrued expenses : —.— 3,900 1

Provision for taxes ' 6,033

Net assets — - $8,618,272
—V. 155, p. 264.
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National Oats Co.—To Pay 25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

.common stock, payable March 2 to holedrs of record Feb. 18. This
compares with 40 cents per share paid on Dec. 1, last, and 25 cents
each quarter from March 1, 1939, to and incl. Sept. 1, 1941.—V. 154,
p. 1266.

National Sugar Refining Co.—Pennsylvania Sugar Co.
Becomes Wholly Owned Subsidiary—
The company on Jan. 21 announced that it acquired as of Jan. 1

the Pennsylvania Sugar Co., which will be operated as a wholly
owned subsidiary.—V. 154, p. 1729. : ,

Naumkeag Steam Cotton Co.—Annual Report—
Henry P. Benson, President, states: •

The year 1941 was a severe test of management in the textile in¬
dustry. We faced all the problems of war time activity including
higher cotton costs, higher labor costs, uncertain deliveries of supplies,
and in addition a water shortage due to the prolonged drought. The
Directors realize and I hope the shareholders and employees will also
appreciate that these problems have been ably met by our Treasurer
and Gen. Manager and his executives under him. Our place in the
sheet and pillow case market has been well maintained and large
and continuing Government orders contributed to make our output
the largest in the history of the company.' Despite this activity the
mechanical equipment has been maintained in a high degree of
efficiency. / - . ,• / -,/-/•>/.>
It is gratifying to the management that we have been able to pay

some small divid&nds to the shareholders who, too often in New
England mills, have been the forgotten partner in the business.

„ >/
, We have not lost sight of the fact, however, that we must face
a period of slackened production when the abnormal war demands
let up. Then, more than ever, the management, labor and government
will have to co-operate to keep this and other industries on an even
keel during the process of stabilization. - •

Income Account, Years Ended Nov. 30 />
Years End Nov. 30— 1941 1940 1939 1938

Sales $10,090,268 $5,306,046 $5,592,994 $6,215,972
♦Net after dep. & taxes 749,915 182,976 24,445 125,424
Dividends 246,055 «. 85,119 110,919

♦Equal to $15.24 per share of capital stock in 1941 and $3.72 in 1940.

Note—Reserves for city, state, Federal income tax, capital stock tax,
social security, old age benefit, and unemployment insurance totaled
to $658,237 in 1941.

Assets—Cash, $461,288; accounts—receivable, $1,107,655; Inventories,
$2,539,661; investments, $165,120; defense savings stamps, $939; treas.
stock, $42,097; life insurance, cash surrender value, $14,245; real
estate & construction, less reserve for depreciation, $4,032,672; supplies,
$188,389;'city taxes, $6,934; advertising, $21,732; insurance, $32,425;-*
total, $8,643,157.

Liabilities—Accounts—payable, $109,294; accrued payroll, $68,549;
reserves, $498,661; employees' social security contributions,1 $5,832;
capital stock, $5,000,000; earned surplus, $2,679,944; capital surplus,
$280,878; total, $8,643,157.—V. 153, p. 105. :,;'r - : •

New Brunswick Fire Insurance Co.—Extra Dividend—
The directors have declared an extra dividend of 15 cents per

share in addition to the usual semi-annual dividend of 75 cents per
share on the capital stock, par $10, both payable Feb. 2 to holders
of record Jan. 16. Like amounts were paid on Feb. 1 and Aug. 1,
1940 .and 1941.—V. 153, p. 557. />>/.V/>>''V••/.Y///''>/;

Norfolk Southern Ry. Co.—Transfer Agent—
The Guaranty Trust Co. of New York has been appointed transfer

agent for the common stock.—V. 154, p. 1530.

Northern Indiana Public Service Co.—Second Supple¬
mental Order— / , .: /. =

The SEC on Jan. 19 issued its second supplemental order in con¬
nection with certain transactions. The Commission by its order of
Nov. 25, 1941 (Holding Company Act Release No. 3145), having
approved the sale by Gary Electric & Gas Co. of its principal asset,
the common stock of Gary Heat, Light & Water Co. to Northern
Indiana Public Service Co. for a consideration amounting to $10,066,000
payable as follows:. ■; > '..■••/. 'i.,
(A) $7,042 000 in cash; (B) $2 268.00f0 in common stock of Northern

(278,000 shares at a stated value of $8.1575 per share); (C) The bal¬
ance $756 000 at the option of Gary Electric either in cash or addi¬
tional shares of Northern (Maximum of $92,675 at a stated value of
$8.1575 per share), the amount of cash to be determined by the cash
required by Gary Electric to pay holders of its publicly held common
stock who accept Gnrv Electric's invitation to tender common stock
of Gary Electric at $6.50 a share. 1 .

The Commission in its order having imposed a condition that Gary
Electric shall notify Northern within 60 days from the date of said
order as to how it would exercise the said option; and
The Commission in its order of Nov. 25, 1941, having also granted

an exemption pursuant to Section 6 (b) of the Act with respect to
the issue and sale by Northern to The Prudential Insurance Co. of
America under an agreement dated Sept. 12, 1941, of $5,000 000 serial
notes dated Oct. 1, 1941. bearing interest at 2.75%, in order to raise
part of the cash required to purchase the Gary Heat com. stock; and
The agreement dated Sept. 12, 1941. having provided that Prudential

would pay Northern a premium of $15 500 and accrued interest from
Oct. 1, 1941. to the date of t^e issuance and sale of the notes; and
The commitment, as extended, of Prudential to purchase the notes,

having been ebout to expire on Jan. 15, 1942, and, through unavoidable
delay, Northern beiug unable to avail itself of the commitment of
Prudential by Jan. 15, 1942; and
No"l>ern and Prudential having negotiated a modification of the

ag^mrent of Sept. 12, 1941, by a supplemental agreement dated Jan. 9,
1942, which extends the commitment of Prudential to Feb. 16, 1942,
but provides that no premium shall be paid by Prudential and that
Northern shall pay accired interest to Prudential from Oct. 1, 1941,
to the date of the issuance and sale of Northern's serial notes; and
Northern having filed a supplemental amendment herein requesting

that the exemption granted for t^e issuance and sale of its serial
notes by our order of Nov. 25, 1941, be extended to the issuance and
sale of t^e notes as modified by the said supplemental agreement of
Jan. 9. 1942: and -V v-

Gary Electric having filed a supplemental amendment herein
requesting that the date on which it must notify Northern of how
it will exercise its option referred to above be extended for at least
60 days from the date of this second supplemental order; and
It appearing to the Commission that the issuance and sale of

Northern's serial notes pursuant to the agreement dated Sept. 12,
1941, as modified b'' the supplemental agreement datel Jan. 9. 1942,
is entitled to the exemption set forth in the third sentence of Section
6 (b) and that a reasonable extension of the date on which Gary
shall not'fy Northern as to how it will exercise the option referred to
above should be granted: *

. '
It is ordered that the exemption pursuant to Section 6 (b) granted

in order of Nov. 25, 1941, for the issuance and sale of Northern's
serial notes pursuant to the agreement dated Sept. 12, 1941, between
Prudential and Northern be and the same hereby is extended to the
issuance and sale of Northern's serial notes pursuant to the agree¬
ment dated Sept. 12, 1941, as modified by the supplemental agreement
dated J°n. 9. 1942; and that the period in which Gary Electric shall
notify Northern as to how it will exercise its option to obtain the
balance, $756.090, of the purchase price of Gary Heat common stock
either in cash, or in Northern common stock at $8.1575 per share
or partly in cash and partly in Northern common stock, be and the
same hereby is extended to and including Feb. 16, 1942, all subject,
however, to the conditions contained in order dated Nov. 25, 1941*and supplemental order dated Jan. 2, 1942.—V. 155, p. 364. '

Ohio Bell Telephone Co.—Stations Gain—
The gain in the number of stations of this company during 1941amounted to 93,054 compared with 61,617 in 1940, an increase of

31,437. s

Durina December the company had a gain of 7,173 stations, com¬
pared with 6.491 stations i" November and with a gain of 6 824 in
December a year ago.—V. 155, p. 159.

$42,348,574 $39,650,124

Northern States Power Co. (Minn.) (& Subs.)—Earns.
Years Ended Nov. 30— 1941 1940

Operating revenues _

Operation __4 ,1
Maintenance —

Depreciation
Taxes (other tnan income taxes) ...

B-xov. for Fed. income & excess proxies taxes &
state income taxes. _____ > . ;_4_

14,443,507
1,558,336
4,169,507
5,168,181

14,003,563
1,564,914
3,979,780
4,834,2o0

5,069,140 2,893,626 /

Net operating income. _ _____

Total Ooiier income ______

$11,949,902 $12,373,981
; 151,646 i- 93,866

Liabilities— • / t;
Due for securities bought but not received....
Collateral loans payable..........;...
tSundry accounts payable, accrued Fed. taxes
and expenses

Accrued interest on 5%, debentures........^,
5% gold debentures, 1947_r,.____.__._..
5% gold debentures, 1948—
♦Capital stock .-v.;..—ir-W-'
Paid-in surplus : ......p...;.
Profit and loss deficit..-.....;—
^Treasury stock

$64,213
60,000

4,664
9,075

378,000
474,000
141,151

2.698 633

.2,206,569

$14,500
35,000

4.190

9,075
378,000
474,000
750,000

2.149,637
2,115,000
Dr24,566

Gross income _l....i »
Interest on funded debt_.___..liJi.u.______.i.T._j'
Interest on bank loans.. .

Amortization ox debt discount and expense..'..'
Other interest Ll.
Amortization ot sundry fixed assets___i_444__
Amort, of exp. on sales of capital stock of sub.
Interest charged to construction—
Miscellaneous

$12,101,548
3,487,450

■

80,300
7- 577,849

36,544
41,843

— - 30,003,
118,387
120,797

$12,
"

3,
467,846
,487,4o0
96,828

694,155
63,275
41,843

.27,500
88,698
109,627

Balance
__________ $7,845,153 $8,035,866

Dividends on capital stock of subs.
Cumulative preferred stock, 5%, of Northeth<f£v?
States Power Co. (Wis.)—.............ii. ..''27,135

Common stock of Chippewa & Flambeau :';/> 7 h1 :■
Improvement 29,070

27,135

. 29,070

Net income —
. $7,788,948 $7,979,661

Note—Provision for Federal income > taxes'for the year ended Nov.
30, 1941 includes $1,140,150 for Federal excess profits tax under the
iy41< Revenue Act.—V. 155, p. 54.,; '>■/ ?'

Total ;$1,623,215 $1,674,886/
h 'Represented by 141,151 shares par $1 in 1941 and by 150,000 no
par shares in 1940. tlncludes $1,900 ($1,750 in 1940) for matured,
debenture interest, t 8,849 shares of no par value capital stock.—
V. 154, p. 1193. Vir;/:F>.1'>' - _ , * , ,

Peninsular Grinding Wheel Co.-—10-Cent Dividend—
The directors have declared a dividend of 10 cents per share on the,

common stock, par $1, payable . Feb. 15 to holders of record Jan. 26.
This compares with 20 cents per share paid on Nov. 14, last, and 10'.
cents per share in the, three preceding quarters. Dividends paid in
1941 totaled 50 cents per share, as aga.nst 30 cents ia 1940.:,

■ Penii Investment Co. (Philadelphia)—Preferred Div.—i
/ The directors have declared a dividend of 40 cents per share on
the $4 non-cum. conv. preferred stock, no par value, payable Jan. 36
to holders of record Jan. 16.: An initial distribution of like amount
was made on this issue on July 30, 1941;/none since—V/> 153, p. 107.

; a/V.£

>'

.. V -:

j Old Colony Trust Associates—Earnings
Years End. pec. 31—

Divs. from bank stocks. ;<

Duei est —-—

Froiic on sale of bonds.

Miscellaneous income...

Penn Valley Crude - Oil Corp.—Earnings—.>
/>\ '/>V>/ (Including- Subsidiary) •-- ,7,->./,//

1941

$469,945
2,094

6 ,164

1940
. 1939; j, //' /T938

•

$447,315'/ $506,282 >$417,759
'

- 1,332 -<• 1,257? - "V■ 2,i09
■V; 1,016 '' ;* 2,iO> : ^;*.ltb04

Total income....

Oper. salaries & exps.J
Trustees' lees

Interest paid —.

Provision for taxes

Net income

Previous Daiance .r.

Total surplus
Dividends paid
Res. lor coming, liabil.
Tor tax. lor prior yrs.

$478,204
41,170

/ / 3,000

39Z218

$394,216
652,669

$449,664-
31,206

!

3,400/

/ 32,898 *

7 "$509,64D^
;• 20,440

•

•/; 4,500
'v 336

28,633

.'$421,472
"27,302
v. 4,lo0
10,644

?- 24,336

$382,158 '7 $447,731' V $355,040
j ; 646,718 £ 556,385 ; r."542,3i2

$1,046,886 $1,028,876 "$1,004,116^ $897,352
376,208 .V 376,208 • aRT aoa 1 xno arm

6 Mos. Ended Dec. 31r— ' . 1941

OU sales and . other rey. ' $119,874/
^Producing expenses..^/ 42,523
" Development expense^// ^ 39,729.
Interest and taxes 8,379

•»Adm. & office • expenses //'9,355 /•
DepL, depr. & amort,..//./.• 39,893

: Olner cnarges L.-I./---/ 6,852

/ / Net oper. loss.—...I' $26,858
Other revenue--..^——v

Loss - , $26,858 ? *
Net drilling loss.Ti_.rT;: ' 2,277
Provi xor Fed. & State • * *

Income taxes-uii:-:— :/- —

1940.

$104,091
37,623

>12,645. ...

14,293
,,/' 7,976
105,394

$73,842
// 1.592

% $72,250
2,303 ..

1939 /,

$137,747/
39.257

> "12T64
9,947

;> 90.433

$13,993

1,387

/, $12,60S*
. .1.491/

>/' .//"V-
'///' ii/.'-

1938 ?

$129,584 /;
- 31,590 ;

YoZeH - / •

11,462,^,, i
74,335 /:*

< ■ :r*':

357,398 1 300,9G6

, i > ' 40,000
$74,559 , ,, $14,098

/; Undiv'd prof/ Dec. 31 $670,678 $652,669 $646,7i9>/$556,385
Comparative Balance Sheet; Dec. 31 1 -

Assets— ■ .'//'/ '• "'"Y/ /'■ 1941 - "••:// 1940 '-//'
Investments in shares of capital stocks of 11"):/ &1'-:/
baaxs *w_— _ $9,171,564 $9,007,361

Investment in capital stock of The First Nat'l
Bamc of Boston ________—700,000 . 950,000

United States obligations >/ * 190,100 /"/>:;7,500
Demand note and other investments (net) 33,820 . 33,396
Casn in Bank : . . 339,078 427,605

Total $10,434,563 $10,425,862
Liabilities— > //';■,, >/////; /•/'-//:.';-v,//..-: ;/>' /' ■

Caphal shares $5,000,000 $5,000,000
Balance arising from restatement -'of capital • W
snares —-_T_ ..l.i; 4,618,170 / 4,632,217

Undivided profits ———j.. ... " 670,678 6^2,669
Provis.on for taxes -51,663 46,924
Dividend payable " ....—* '*, 94,052 »• 94,052

■"?>: Net. loss.>>>.4_^/-::/ $29,135
•

»f»rofit'.'1 " -*'1* '■ ;i:--4
Consolidated Balance Sheet, Dec. 31 v

Assets— f/:'(v/; '<-■ ///;:;/ ->/",/;>* 194!
Cash -/;/;- $266
Accounts receivable f;'- 9.719
Crude oil inventory 4,753
Gas lease .rentalSi^^....*./^^.—
Sinking fund account ...—13
Securities■' :/••/ 5)
Depletion account (cash balance)...—_
Land, buildings and equipment (net)^.1—w" / 395,263
Oil reserves <net)— ^ /. 558,945 -
Intangible development,
Prepaid expenses^.— ...——«««,. 1 3 031

♦$1,574;
■■•V 1,908

♦$3,482

k^2;829-Y'/-<
.

, '$652 // -

r rt~ \ '

1940 ?■/-'/
'/;;/ $394

7,169
; 3,594 ' /

197

.13 •
50

4 895 ■■■.■/v.,.;
419,867
001,084
82,466* ; ; .

5 717

Total ... $10,434,563 $10,425,862
—V. 154, p. 1102.

Ontario Manufacturing Co., Muncie; Ind.—Earnings^—
'

''.r: Earnings for the Year Ended Dec. 31, 1941/ / /> .

Sales (net) ......Yd.$1,353,232
Cost of goods sold and commercial expenses...^..-.......;' , 1,1,70,543
Depreciation —i.—50,364
Feaeral taxes on profits_^_../^...w.._r.„..^_^r..---.-._-.-; 24,053

Net profit --/.- $108,235
Cash dividends on common stock 9,033
♦Earnings per share :—a ; - $1.80

♦On 60,218 no par shares of common stock.

Balance Sheet, Dec. 31, :1S41;'/;., .':.v// ../>;/;>■
Assets—Cash, $114,714; customers' accounts, $205,491; inventories,

$4^0,999; other assets, $2; fixed assets (net), $369,688; deferred assets,
$1,727; total, $1,172,621.- W..:. /'•K.;'-/,,:;//
Liabilities—Note payable—bark, $25,000; accounts payable and ac¬

crued wages, $131,152; accrued property, social security and capita)
stock taxes, $11,736; accrued Federal taxes on, profits, $24,053; com¬
mon stock (60,218 no par shares), $615,600; surplus, $365,080; total,
$1,172,621.—V. 154, p. 799. :>V-■"/» >/v'/ / Y?'"',i '1"';

Oswego Falls Corp.—Extra Dividend—
The directors have declared an extra dividend of 5 cents per share

and the regular quarterly dividend of 10 cents per share on the com¬
mon stock, par $5, both payable Jan. 31 to holders of record .Jan. 23/;
Like amounts were also paid in each quarter during 1941.—V. 154,
p. 754. ■;> ■ / Z- " / /,■ , ,/- -F

Outboard Marine & Mfg. Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on the

common stock, payable Feb. 20 to holders of record Feb. 3. This
compares with 65 cents paid on Nov. 20, last, 60 cents on Aug. 15,
last, and 40 cents each on Feb. 14 and May 15, 1941 (see also -V. 154,
p. 57).—V. 154, p. 1382. >'. ' ..'"/" /-/> -/ :"Y

/• Total .

'

Liabilities—

Notes payable
Accounts payable»
Accrued insurance ...i
Accrued taxes

Contingent tax reserve-
Long-term obligations »

Deferred income
♦Class A stock...

tClass B stock

Capital- surplus
- Deficit

$972,667 $1,125,448

$98 626

7,278
'24

3,065
1,502

C3.00J
4,753

714,738
2,718

259,378
164,415

$129,045 */; '
;

. 7,740 ...

i'V ■

"0615
1,502

•/ 65,000
4,039

748,488
2,735

228,679 '/'/"
65,425

.... Total' ■■■?, $972,667 •' $1,125,448,
♦Represented by 119,123 shares in 1941 and by 124,748 shares in

1940. (Represented by 271,849 shares in 1941 and 273,519 shares ia
1941.—V. 154. p. 1531., , 1 1

/ Pepsi-Cola Co.—Sells Part of Reserve Sugar— />.; Z j./
'

The Defense Supplies Corp. of the RFC has purchased from this
company a portion of its reserve stock of raw sugar held in New
York City, wnich it would not need in its operations for. some time,
according to Walter' S. Mack, Jr.,,-. President. <;'>V.'/■;;://;:/:'-v
:'l ;At the same tim2 it is recognized that Pepsi-Cola Co, as a sugar
refiner is entitled to receive Government allotments of,, raw sugar as
and when allotments to refiners are made, Mr. Mack said.—V. 154
p.. 1495.- • V- WS- '•■>>

9/'-

Petrolite/ Corp., Ltd. (Del.)-10-Cent Dividend— ; ;//:<
The directors have declared a dividend of 10 cents per share on the

common sleek, no par vaiue, payaole Feb. 1 to ho.ders of record
Jan, 21. This compares with $1.40 per share paid on Oct. 20, last,
30 cents on Aug. 1, 1941, and 20 cents each on Feb. 1 and May 1, 1941.
See ai.o V. 154, p. 755. " • /:/'■<„ -■»

Phillips-Jones Corp. (& Subs.)—Earnings— //.>>';.
Consolidated Earnings for the Year Ended Nov. 30, 1941 : v

Net sales $8,114,880
Cost of sales>.>>_>__>I~lv-x^r—5,803,120
Gross profit $2,305,759

General/selling and administrative expenses——1,307,473

Overseas Securities Co., Inc.—Earnings— >■
Income Account for Years Ended Dec. 31

. Income from invest.; 1941 1940 1939- :■

Dividends $105,413 $90,795 $79,707
Interest: 13,422 15,532 V 14,390
Miscellaneous 82 '12

1933 ./
$62 334

' 4,971
16

Profit from operations...^
Interest on loans....—

Broadway building operations..__._._-;^._._.^-r...—
Miscellaneous charges —

Miscellaneous income

$998,286'
11,836 -

33,527
972 ,

r.r'-r—. $951,952
10,998

V $962,S.*
240,000
75,000

$647,949
5,685

$653,r34
20,080

$633,554

1940

$1,835,471
1

297,667
1,112.683

56,965
i,osi.-ni

4,070
43,016

Total $1,623,215 $1,674,886 Total ... v—— $5,710,243 $4,411,207

Total income

Expenses
Interest on debentures.

$118,917
23.S41
42,600

•$106 326
, 22.711

43,621-

:• $94,108
26,420

'

45,159'

$67,321
22,303
45,889

♦Net profit : $52,376 $39,995 $22,529 +$870
Net loss from sales of
securities 67,103 244,756 70,721 •123,923

Net loss for the year 1 $14,727 $204,761 $48,192 $124,793

♦Before loss from sales of securities. (Loss.

Balance Sheet, Dec. 31
Assets— 0

tCash —_——

Due for securities sold but not delivered——-
Accrued interest and dividends receivable
Investment securities

Deposit 1
Prepaid expenses —

1941

$7,476

51,952
4,537

1,549,123
9,000
1.128

1940

$4 500
25.150

4 323

1,639,508

1,404

'• Net profit before' taxes
Federal and State income taxes..—
Federal excess profits taxes...'—

Net profit before special credit__._lu.Ll._.__?/-..l_.._..
Special credits _—.... —>"

Dividends on 7% cumulative preferred stock..

Balance •. —_______——1—'

Consolidated Balance Sheet, Nov. 30

Assets—. - • '/' ' - 1941
♦Fixed assets —~—^—...— ... $1,831,348
Trademark and goodwill... — I
Cash

... ... 422.823
Accounts receivable-. ... —____ • l,4"705i>q
Investments —^57,7^5
Inventories — 1,8?4.1C18
Sundr" notes and accounts receivable, etc 8.804
Deferred charges -__4——; 75,762
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$1,147,400
2,000,000
400,000

- 614,184
, 39,600

. 3,724
315,600
,279,249;

1,445,692
527,183
207,417

$1,152,500.
2,000,000
500,000

. 379,975
45,800
3,820
65,000
183,176

1,443,091
"

1,160,738
w.A '207,417-

$5,710,249 $4,411,207-
1941 and $1,221,508 in
value. 18,815 shares.

«pliabilities—'
;7% preferred stock-_-_.^——
tCommon stock .a—

Notes -payable —.iUi.. ——i
* Accounts payable
Mortgage payable. ~*:r—

■ other liabilities,
Reserve for- taxes..'
Accrued expenses, taxes, etc;„—
Capital surplus

'

Deficit
.. ICommon treasury stock—Dr.—J'

'

-f Total - ■'
V ;*After deducting depreciation of $1,293,781 in
1940: tRepresented by 85,000 shares of no par
—V. 154, p. 1730. v y.,:;' ; ,

'

Privateer Mines, Ltd.—Extra Dividend— '
- The directors have declared an extra dividend of one cent per share
and the regular -quarterly dividend of three cents per share on the
common stock, no par value, both payable Feb. 10 to holders of record
Jan. 26, ■ Like amounts have been paid each quarter since and Incl.
Feb. 10, 1941. During 1940 dividends were paid as follows: Feb,, 10
and May 10, five cents each; Aug. 10, three cents; and Nov. 10, three
pents quarterly and two cents extra.—V. 151, p. 564. •'XyX,

y.; Proprietary Mines, Ltd.—5-Cent Dividend— ;-iJ'y
The directors have declared a dividend of 5 cents per share on

the common stock, no par value, payable Feb. 28 to holders of record
Feb. 14. An initial distribution of 20 cents per share was made on
Nov. 5, last, which was followed by a payment of 8 cents per share
on Dec. 30, 1941.' - ' ^.v- .''"r-

Railroads in.the Hands of Receivers or Trustees on Dee, 31, ,1911

; Public Service Co. of

Period Ended Nov. 30— %,'■
Operating revenue
•Power-: purchased-——-'::——'.,
Gas purchased

.'Operation
Maintenance
Provision for depreciation—.:;,
Provision- for Federal income

'•'* Other taxes
; Charges in lieu of Fed. inc.,

; Net .operating income,
. Other income • • doss) £c—

Indiana, Inc.-
-

. ; y : 3 Months
1941 .

$6,184,809
7. 461,663

;&U- " •'? 254,988
1,668,679

.LaC'-"; - 366,504
636,094
480,000
531,737

taxes

taxes

-Earnings—
,r —.pro Forma '

1941-rYear—1940
$23,376,561 $21,269,048
. >1,820,042 •; 1,827,649

937,288 904,577
6,321,437 5,749,001

• 1,276,838 1,204,135
2,410,548 2,259,599
1,591,556 .236,207

;i 2,242,304 2,207,209
141,900 696,962

$1,785,144
42,696

$6,634,647 $6;183,708
> :^182,108 ; : 221,758.

Gross income .. $1,742,448
Interest on long-term > 660,169
Amortization of debt discount, pre- ^
!

f mium and expenses (net)^^--^ . i52,221
"

Miscellaneous deductions 12,044

$6,452,540. $5,961,950
f' 2,593,964 2,576,856

617,994 ''
. ;t 37,526

534,702
50,502

"

Net income —U-....: ' $918,013 $3,203,055 $2,799,890

; Note-—Pending final " determination of depreciation requirements
under the uniform systems of accounts prescribed by the regulatory •

commissions, the company has provided for depreciation of utility
plant in amounts which represent an estimate of the reasonable
requirements for depreciation, and which in the aggregate approxi-"
mate the amount claimed or to be claimed for Federal income tax"

purposes. ■ "'it-
Balance Gheet, Nov. 30, 1941

Assets-^- *rx-vr*, -H.i'''/ • •':.vv .\V\- *-1''iy,':--v' ■ •• -

Utility plant —:i >.$110,225,548
Construction fund 821,090
Invests; in subs, not consol., misc. invets., speoial deps., etc. 926,207
Cash 5,514,354
Special deposit for dividends payable Dec. 1, 1941>i_.^u 451,805
Account? receivable flesS reserve of $162,263)—4.—„—_ 2,765,158
Due from.affiliated. . > '3,892.'
Materials and supplies (less reserve of $13,057) 2,590.479
Prepaid insurance, taxes, etc.. 164,690
Deferred debits 3,236,209

—.— 1 _„____$128,699,433Total —

Liabilities— • ^ /r..
5% cumulative preferred stock <$100 par)....
Common stock (1,107,779-239/300 no par shares)—
Long-term" debt
Accounts payable (Including $45,225 payable to affil.
Customers' deposits .

Accrued payroll —
"

Accrued interest; i■.J...iu...'-i——..y..
"Accrued taxes ■ i.■..y.

Dividends payable Dec. 1, 1941 : —

Miscellaneous current liabilities————
Deferred credits •

Reserves :

Contributions in aid of construction.—— —.

Surplus (from Sept. 6, 1941, date of organization)---.

cos.)

$14,818,790
27.694,495
65,510,923

701,155
: ( " 665,328

• 97,457
A ' 843,474

3,515,728
451,805

V 292,821
298,931

10,881,024
513,016

.414,486

Total " —■ ; _$12S,699,433

Dividends—
The directors on Jan. 23 declared regular quarterly dividends of

$1,25 on the 5r^ cum. pref. stock and 25 cents per share on the
common stock, both payable March 1 to holders of record Feb." 14.
Initial distributions of $1.18 on the pref. and 25 cents on the common
stock were made on Dec. 1, last.—V. 155, p. 366. ;.;>■>yy-);; y;y ■

/' Quaker State Oil Refining Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, payable March 16 to holders of record Feb. 27.

During 1941, the company made distributions on the common stock
as follows: March 15 and June 16, 15 cents each; Sept. 15, 25 cents;
Dec. 15, 45 cents, and Dec. 24, a year-end dividend of 25 cents.
Dividends in 1940 totaled 80 cents per share.—V. 154, p. 1383.

-To Pay 15-Cent Corn-Railway & Light Securities €0.-
mon Dividend— x-y

, The directors; have declared an interim dividend of 15 cents per
share on the common stock and the regular quarterly dividend of
$1.50 on the pref. stock, both payable Feb. 2 to holders of record Jan.
26. The company on Nov. 1, last, paid an extra dividend of 20 cents
and an interim of 10 cents per share on the common stock—y. 154,
p. 1531.'; "■-I -v

Revere Copper & Brass, Inc.—Transfer Agent, etc.—
The corporation has notified the New York Stock Exchange of the

appointment of Chase National Bank of the City of New York and
Central Hanover Bank "& Trust Co. as transfer agent and registrar,
respectively, of its ^common stock, effective at the close of business
on Jan. 21, 1942.—V. .155, p. 263. t. ■ < •, . .

,r Railroads In Hands of Receivers or Trustees in 1941—
The "Railway Age" in its issue of Jan. 3, 1942 states in
part: .• ■' . - •' *; .

The genenl solvency of the railroad industry improved considerably
in 1941. Only one small company entered, bankruptcy during the year,
and it also was reorganized during the year. On the other hand,
several carriers, including two important ones, were reorganized during
the year.
The process of revamping bankrupt companies-has been slowed down

by the policy * of the Interstate Commerce Commission to "put them
through the wringer," , usually denying equityholders. a share in the
reorganized company. This .denial, coupled with recent largely-in¬
creased e*miners, has seemed unlust to many equityholde,,s. w^o have
in some instances secured court favor in their resistance to being thus
"frozen out." An additional factor aiding such resistance has been
the basis of taxation of reorganized companies decreed by the Internal
Revenue Bureau; wh'ch in some cases appears to leave even fa^nrpd
bondholders in reorganised companies less well-nff than, they would be
if the equityholders were given contingent participation.

i" Road—' ' • :■' -y '

Akron, Canton & Ypungsfcown—
Northern Ohio —— ..4.....^

Alabama, Tennessee & Northern. _i.—..."
Burlington, Muscatine & Northwestern .w.__
California ^; Oregon Coast :.-U—_
Central of 'Georgia
Central RR. of New Jersey
Chicago & North Western ...

Chicago, Attica & Southern
.Chicago, Indianapolis & Louisville _.i._
Chicago^ Milwaukee, St; Paul & Pacific..... 10,821
Chicago, Rock Island & Pacific ... 7,956
Chicago, Rock Island & Gulf ^
Choctaw, Oklahoma & Gulf

v Peoria Terminal .....i.
■ Rock Island, Arkansas & Louisiana
Rock Island, Memphis TerminaL-.4.^4._.
Rock Island, Omaha Terminal ...

. Rock Island, Stuttgart &> Southern—.
St. Paul & Kansas City Short Line..

Chicago, Springfield & St. Louis ..*.4.
Denver & Rio Grande Western ....i.......
Denver & Salt Lake Western .4;—

Dulufh, South Shore & Atlantic.^—.
? Mineral Range
Erie (name inserted to show corporate rela-

, tionship): -

New Jersey & New York
. New York, Susquehanna & Western

Wilkes-Barre & Eastern .—...........

Northern RR. of New Jersey „
Florida East Coast—

Fonda, Johnstown & Gloversville _—.u-'

Fort Smith, Subiaco & Rock Island ........
Georgia . & Florida
Georgia, Southwestern & Gulf ____i___
?; Albany ,& Northern
Louisiana Southern
Meridian & Bigbee River —

Minneapolis & St. Louis
Minneapolis, St. Paul & Sault Ste. Marie
Missouri Pacific ___.

Boonville, St,; Louis 85 Southern
Cairo &Thebes------

'

Chesteri. & Mount Vernon—
,■. Fort Bmith Suburban.
/Marion 8s Eastern'——4.' i._....

Missouri^Illinois —■:

^ Missouri Pacific RR. Corp. in Nebr. .....
. Natchez & Southern

..New Orleans, Texas 8s Mexico
■>' Asherton 8s Gulf

• Asphalt Belt u-v-—.........

/ Beaumont, Sour Lake & Western
. . .Houston North Shore
Houston 8s Brazos Valley .r
International-Great Northern

. ; - Austin Dam 85 Suburban
• ' - New Iberia 8s Northern

Iberia, St< Mary 8s Eastern ..-4.—

Orange & Northwestern i—4^—
■ Rxo Grande City , —

St Louis, Brownsville & Mexico———
San Antonio Southern ——

: San Antonio, Uvalde 8s Gulf
San Benito & Rio Grande Valley
Sugar Land 4...—.

Nevada Copper Belt —4.—

New York, New Haven 8s Hartford———
' Hartford & Connecticut Western..
Old Colony
Boston & Providence —

: ' Providence, Warren & Bristol
New York. Ontario 8s Western
Norfolk Southern
Pittsburgh. Shawmut & Northern .4—
Rio Grande Southern

St. Louis-fian Francisco 4.———-

St, Louis Southwestern w—..-r
-

St. Louis Southwestern1 ol'TPxas~-w-y«^4-
Seaboard Air Line_n——
u Georgia, Florida &. Alabama
Seaboard-All Florida — .......

East &. West Coast __—————^-4.'-
> Florida Western 8s Northern
South Dayton _————

Tallulah Falls

Virginia & Truckee
Wabash

Date of
Mile- Mile- receiver-

age age ship or
operated owned' trusteeship

171

218
11

15

1,864
661

8,283
155
520

•t32

8

2,566

550
26

c; V 41
. 117
"{ji't
:: 685

20

15

408
36

15

61

1,409
3,224
7,139

193

7

191

•A 32
18

146

-~38
1,155

104

~62
21

602
45

317
131

53

29

1,853

576

733
190

: 172
407

5,043
1,006
608

4,307

19 Apr 4,1933
152 Apr 4, 1933
215 Dec IS, 1934
11 Nov 15,1937
15 Feb 19,1925

1,405 *|)ec 19,1932
380 Oct 31,1939

8,048 Jun 28,1935
140 Aug 5, 1931
520 Dec 30,1933

9,840 Jun 29,1935
5,018 Jun 7,1933
710 Oct 31,1933
811 Oct 31, 1933
130 Oct 31,1933
376 Aug 31,1933
t6 Oct 31,1933
+3 Oct 31,1933

, 21 Oct 31, 1933
417 Aug 31,1933

8 Jan 24,1930
2,272 Nov 1,1935

38 Nov 1, 1935
447

26
Jan

Jun
1,1937
1,1937

32
117

Jly 1,1938
Jun 1,1937
Sep 25,1937
Jan 26,1939

679t tSep 1,1931
20 Apr 20,1933

Jly 23,1938
Oct 20, 1929
Jan 2,1933
Jan * 2,1933
Aug 2,1933
Jun 15, 1933
Jly 27,1923
Dec 31,1937
Apr 1,1933
Jun 1,1936
Dec 1,1937
Dec 1,1937
Dec
Dec

Jly
Apr
Dec

Jly
Dec
Dec
Jly
Jly
Dec

Apr
Dec
Dec
Dec
Dec
Dec

Jly
Dec

Jly
Dec

Dec

Apr

21

15

363

35

15

61

1,314
3,162
6,265
0.18
25

64

I.:: 7,
7

133
349

■'■\v.v7
173

■;;y 32

18

84

27

88

1,101

65

40

62
,18

556
29

( 314
131

31

iv-. 41
1,196

22

453

65

1,1937
1,1937
1, 1933
1,1933 '

1, 1937
1, 1933
1,1937
1,1937
1,1933
1, 1933
1, 1937
1, 1933
1,1937
1, 1937
1,1937
1, 1937
1,1937
1, 1933
1, 1937
1, 1933
1, 1937
1, 1937
2, 1925

Oct 23, 1935
Jly 31, 1936
Jun 2,1936
Aug 5. 1938

608

3,331
192

184

side track
... 233

1

57 57
47 47

Ann Arbor

Waco. Bee uraont, Trinity & Sabine———
Western Pacific

Wilmington. Brunswick & Southern ;

Wisconsin Central
Yosemite Valley .-——i.-—
Yreka Western ——————-•

♦Changed to trusteeship June 19, 1940. tYard tracks
fCeased operations March 26, 1939. ttChanged to trusteeship Feb. 1,
1941., §Yard switching tracks. IChanged to trusteeship May 16, 1933.
**Sale of road at public auction on Dec. 1 approved by Court on
Dec. 15.—V. 152, p. T292. '■

294
41

1,195
30

1,117
78
8

; 14 Feb 13, 1937
318 May 20, 1937
687 Jly 28, 1932
156 Aug 1, 1905
172 Dec 16,1929
393 -May 5,1938

4,975 11Nov 1, 1932
745 Dec 12, 1935

Dec 12. '935
Dec 23,1930
Nov 7,1931
Feb 2,3931
Feb 2,1931
Feb 2, 1931
Jan 12, 1937
Jun 23, 1923
Apr 27, 1938

Dec 4, 1931
Feb 8,1930

Aug 2,1935
Mar 17,3933
Dec 2, 1932
Dec 22, 1936

Sep 16, 1935
and sidings.

294
41

1,138
30
984

78
8

; (The) Reliance Electric & Engineering Co.-
. ;. ' • •' - ^lO Months Ended Oct. 31, 1941

Net sales —:

Cost of products.sold-.. _ —

Selling, administrative and general expenses

Operating profit — — —-r—'—.---

Special experimental and development expense
Interest expense ;—u...—

Prcmi"ms paid on annuities for employees—
Amortization of goodwill, patents, etc. ___—i—--V—-
Loss on dismantlement of equipment——.—

Prnfit before taxes on income——..—
Provision for Federal normal income tax, surtax & declared

*

value excess Drofits tax.—..—...^..1
Provis'on for Federal excess profits tax
Overprovision for prior year taxes.

-Earnings.

$5,682,459
4,128 318
683,389

$870,752
4,067

$874 Rig
17,474
8 296
7 731

4,902
* '

. 37

180,500
32.9.500

Crll,411

MAf, r>*ofit ——— $?"7 too
Dividends paiL..—150,000

♦The 10 months' earnings statement results from the change of
fiscal year from December to October. ;
Note—Provision for depreciation and amortization of propertv, plnnt,

and eiuinment fo*- the period of 10 months ended Oct. 31, 1941,
amounted to $112,276.32.

: Balance Sheet. Oct. 31, 1941 N

r

Asrets—Cash. $231,462; note and accounts receivable (less reserve,
$15 000). $1,188,859; inventories—at standard costs which were not fn
excess of-replacement market, $1,655,938; other assets. $32,651; fixed
a.spAts (less reserves for depreciation and amortization, $461,434),
$730,816; goodwill, patents, etc., $11,743; prepaid and deferred taxes,
$43,663; prepaid' insurance and other expenses, $7,527; total, $3,902,659.
.Liabilities—Portion of , note payable to bank—due within one year,

$72 000; accounts payable, $620,162; accruals. $55,478; provision tar
fi'tn-#»>«»T»jce charges on installations, etc., $37,015; custa^ei* denosits
on unfilled orders, $63,942; Federal taxes, on income, $556,267; long-1.

tern debt, $392,000; reserves, $75,000; common stock ($5 par), $750,000;
capital surplus, $476,588; earned surplus, $804,207; total, $3,902,659.—
V. 155, p. 308.

Rockefeller Center, Inc.—-New Director—
G. S. Eyssell, managing director of Radio City Music Hall and

of the Center Theater, has been elected a director of Rockefeller
Center, Inc.—V. 135, p. 3705.

Rome Cable Corp.—Earnings—
» Period End. Dec. 31— 1941—3 Mos.—1940 1941—9 Mos.—1940
♦Net profit $150,059 $107,513 $392,441 $268,838
Earnings per share.—. $0.79 $0.57 $2.07 $1.42
♦After all charges including depreciation:, and provision for Federal

income and excess profits taxes.—V. 154, p. 1632.

Schoellkopf, Button & Pomery, Inc.—Earnings—
1941 : 1 1940 1939

$351,523 $469,623 $380,601
— 268,581 302,431 298,683

$82,942 $167,192 (stoia1
2,331 2,907 192

$80,611 $164,285 $81,721
398,141 370,644 443,570

$478,752 $534,928 $525,291
,44,413 133,237 133,237

3,550 21,410

Years Ehded Dec. 31
Total income
Total expenses
f,.;;:

Net Income beforevtaxes
Provision for Federal income tax

Net income for year
Surplus at beginning of year —

iy) Total surplus i.—
Dividends paid on preferred stock-
Other surplus charges—..—..

: Surplus at end of year.—.— $434,340 $398,141 $370,644
- Condensed Balance Sheet, Dec. 31, 1941

Assets—Cash, $330,95T; accounts and notes receivable (net), $227,622;
interest and dividends receivable, $30,735; investments,, $3,054,763;
office building and equipment (net), $367,050; miscellaneous assets,
$1,005; total, $4,012,133. "'/V' >v !•:)■
Liabilities—Accounts payable, $206,642; collateral loan payable

(secured), $100,000; reserves for taxes,.$11,051; 5Va7e cumulative pre¬
ferred stock, $3,230,000; common stock (par value 10 cents per share),
$30,100; surplus, $434,340; total, $4,012,133.—V. 152, p. 844.

Schumacher Wail Board Corp.—25-Cent Common
Dividend—

The directors have declared a dividend of 25 cents per share on
the common stock and the regular quarterly dividend of 50 cents
per share on the $2 cumulative participating preferred stock, both
payable Feb. 16 to holders of record Feb. 5. The dividend on the com¬
mon stock is the first since June, 1931. 1
During 1941 payments were made on the preferred stock as fol¬

lows (wiping out all accruals thereon): Feb. 15, 50 cents; May 15,
$1.50; Aug. 15, $3.50; and Nov. 15, $4.—V. 154, p. 1271. ,

Selected Industries, Inc.—Earnings-
calendar Years— 1941 1940

Interest and dividends. $1,943 058 $1,860,427
Taxable secur. divs 53,631 17,244

Total income...
General expenses—.—
Interest! —^ ..

■

Taxes "

Prior years over-accrual
of capital stock tax.

$1,996,689;
170.557

195.692

72,658

$1,877,670
138 812

199,289
/ 51,594

1939

$1,563,104
11,076

$1,574,180
230.017
200.000

70,826

Cr4,750

1938

$1,348,814

$1,348814
251.929
257.204
.62,866

CrlliOOO

Net income $1,562,531 $1,437,975 $1,073,336 $787,815
Divs. $5.50 pref. stock. 1,379,700 1,395,512 1,398,674 1,416,618
Net loss on sale of in1
vestments ... u—462,603 1,023 592 651,194 *645,863
At Dec. 31, 1940, the net assets of the company, were equivalent to

$2,953 per $1,000 of bank debt, while at Dec, 31, 1941, the similar
assets coverage was $2,836. The prior stock asset coverage changed
from $76 to $66 per share. > ; V"

■ Balance Sheet, Dec. 31
Assets— '. ' 1941

Cash in banks— $1,014,142
Investment in U. S. Government secur., at cost *558 000
Investments in other securities—————— *30,522,266
Receivable for securities sold-.—80,625
Interest and dividends receivable, etc — 132,193
Special deposits for dividends, etc._._i._—— 368,960

1940

$2,049,772

31,545~533
226,305
160,918
363,143

'

■ Total : ...„

i". Liabilities— ' :Z' -•;

Dividends payable
Due for securities purchased—
Reserve for expenses, taxes, etc
Bank loan due Mar. I, 1944 (int. 2% per
$5.50 cum. preferred stock ($25 par)—
$1.50 cum. convertible stock ($5 par)—,
Common stock ($1 par)
Surplus
tTreas'ury stock

$32,676,186 $34,345,672

ann.)

$359,560
48.272
67.245

8,900,000
6,181250
2.121 585

2.056 940

12,941,335

$363,143
240 227
34.391

9 900.000
6 325.000
2 121.585

2,056 940

13.320 821

Drl6,435

Total —$32,676,186 $34,345,672

♦Investments owned on March 31, 1931, are carried at the lower of
cost or market at that date. Subsequent purchases are carried at cost.
Investments based on market quotations as at Dec. 31, 1941, or in the
absence thereof, on their fair value in the opinion of the cor¬
poration, amounted to $24,126 251 or $6.954,0'5 less than the amount
shown, t 350-shares $5.50 cumulative prior stocks.—V. 154, p. 756.

Sierra Pacific Power Co.—Earnings—
1941—Month—1940 J 941—rl 2 Mos.—1940

$208,498 $183,899 $2,531,484 $2,258,561

56.133

47,443
66.2P2

54,359
807.957

714,479

840 712

704,628

Period End. Dec. 31—

Operating revenues —

Gross income after re¬

tirement res. accruals
Net income —i-!—
—V. 155, p. 160.; " -v-'' ■!''': .*.*:

Simpson's, Ltd.—Accumulated Dividend—
The directors have declared a dividend of $1.62 per share on account

of accumulations on the 6Vz% cumulative preierred stock, par $100,
payable Feb. 2 to holders of record Jan. 23. A like amount has been
paid each quarter since and incl. May 1, 1940. and on Feb. 1. 1940,
a distribution of $2.62Vswas made. Dividend arrearages totaled
$22.62 Va on Nov. 1, 1941.—V, 154, p. 249.

$836,378 Tri-Continental Corp.—Annual Report-

At Dec. 31, 1940. the net assets of the company were eouivalent to
$2,662 per $1,000 of debentures and bank debt. whPe at Dec. 31. 1941,
the similar asset coverage was $2,544. The preferred stock asset cover¬
age changed from $118 to $101. while the .cpmmori stock asset value
declined from $1.11 to 7 cents per share.
Calendar Years— 1°41 3 940 1°39 1938

Interest received———- $151,202 . $140,944 $81,484 $196 air
Cash dividends — 1,487,173 1,396,858 1,192.520 950.221

•Fees for invest. ser"'ce ... 269.PA1 339,750
Taxable securities divs. 23,794 10.088 11,028

Total income.——— $1,662,169 $1,547 887 $1 554.P73 $1 396.389
ExDenses ... —— 182 553 $183 058 *394 359 *511.563

Interest —.—— — 278 667 282 765 283 600 283.598

Taxes 39,373 49.778 68.876 t46,138

Net income $1,161,575 $1,03° 787 $R«8V"»7 $555,189
Preferred dividends-— 866,190 872 850 874,200 898,800

Balance, surplus $295,385 $159,439 1I$65,463 H$343.620
•The service fees, being payments by others, for the reorganzation's

investment services, in practical effect are a credt against exnenses ot
operation so that Dm net e*r>eu«;e of oue-atin» Tri-Couttaent»l Co»-t>.
was $124,418 in 1939 and $171,813 in 1938. tAfter deducting $14,500
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prior year'g over-accrual of capital stock tax. [After deducting $6,500
prior year's over-accrual for legal fees. ([Deficit. '» / ".,'• ...

Statement of'Surplus, Dec. 31, 1941 "
Capital surplus:

Balance, Dec. 31, 1940 - - $23,181,797
•Excess of cost over stated value ($25 per share) 102,473

Balance ——— --iU $23,079,324
Income and profit and loss account from Jan, 1, 1936:

Balance, Dec. 31, 1940 — — —— —— $2,551,104
Net income ___ ____> 1,161,575
Net loss on sales of investments—- _ —399,180
Dividends on $6 cumulative preferred stock———— V 866,190

t Balance _________ — $2,447,309

Surplus, Dec. 31, 1941 ___—___ — $25,526,634
Note—The unrealized depreciation of investments on Dec. 31, 1941,

was $17,076,795, or $2,510,859 more than on Dec. 31, 1940. ' 'J
•2,460 shares preferred stock repurchased and retired.

.... . .• • t / Balance Sheet, Dec. 31 ;,-vv; i:.:
Assets-—, . , • 1941 1940

Cash ——i. $1,970,152 $2,758,950
Investment in U. S. Government secur., at cost +541,500
Investment in other securities, at cost_i+._.—X->/ $38,263,210 39,373,349
Receivable for securities sold ———— 97,207 165.614
Interest and dividends receivable, etc. 111,187 106,896
Special deposits for interest, dividends, etc.—_ 338,337 329,345

United States & International Securities Corp.—An¬
nualReport—■ ,:v .•** ',;'• .r ,

(Including Wholly Owned Subsidiary)
Calendar Years— . '; 1941 1940 1939 . * , 1938

Cash dividends received $1,436,944 $1,418,787 $l,28i;240 $1,138,191
Interest —— 97,019 98,364 115,887 V 109,490
Securities received as t ,

taxable dividends— 21,126 ' 2,413 6,796 —

Total income $1,555,089 $1,519,564 $1,403,923 $1,247,681
Net realized loss on m-

vestments ____

■ i
, - 1,690 392,607 219,572 •8,335

Profit _______ $1,553,399 $1,126,957 $1,184,351 $1,256,017
Cap. stock & oth. taxes ■ 20,575 29,531 4,139 23,856
Prov. for Fed. inc . taxes 59,000 48,000 33,000 '• 32,000
Expenses 162,622 179,777 162,188 150,484

$41,321,592 $42,734,154

$329,345

Total ______________

'' Liabilities— ' V. '•?«
Dividends payable and interest accrued, etc.— $325,937
Due for securities loaned against cash_ K 14,400 v ——

Due for " securities purchased--- __________ 47.619 202,736
Bank loan due Sept. 30, 1943——————. 6,900,000 7,900,000
Reserve for expenses, taxes, etc.—— 49,184 49,854
5% convertible debentures — 2,460,000 2,460,000 jX
•$6 cumulative preferred stock—3,568,500 3,630,000
tCommon stock 2,429,318 2,429,318 -

Surplus * _ _. 25,526,634 25,732,902

Total _ $41,321,592 $42,734,154
•Represented by 142,740 (145,200 in 1940) no par shares. tRep- . ■

resented by 2,429,318 shares of no par value. There are reserved
unissued a total of .1,427.344 shares as follows: For the conversion of
convertible debentures 196,800 shares on or before Jam- 1, 1953, at «
$12.50 per share, for the exercise of warrants or options to subscribe
to common stock, 1.230,544 shares at any time at $18.46 per share.
[Investments, based on market quotations as at Dec. 31, 1941, or in the
absence thereof, on their then fair value in the opinion of the cor¬
poration, amounted to $21,727,915 or ,$17,076,795 less than cost.—
V. 154, p. 758. 'j , J.

(A.) Stein & Co.—25-Cent Dividend—
The directors have declared the regular quarterly dividend of 25

cents per share on the common stock, payable Feb. 16 to holders of
record Feb. 15. The last previous quarterly payment of 25 cents was
made on Nov. "14, 1941, which was followed by a year-end dividend of
like amount on Dec. 27, 1941.—V. 154, p. 1704. ^yy-'M'^'y ■ ■-■■■■ V'-T

Swift International Co., SAC—Special Dividend—
The directors on Jan. 23 declared' a special dividend of 50 cents

per share and the regular quarterly dividend of like amount on the
capital stock, par $15, both payable in U. S. currency on March 1
to holders of record Feb. 15. Regular quarterly distributions of 50 cents
per share were made from June 1, 1937, to and incl. Dec. 1, 1941,
with no extra or special payments.—V. 152, p. 3989. '

United Specialties Co.—Omits Dividend—
At the meeting of the board of directors, held Jan. 23, 1942, the

regular dividend for the second quarter was omitted. This is due to
the heavy cash requirements for Federal taxes and also, to the desire
to conserve cash with which to carry on defense work, the company
announced.

During 1941, the company paid dividends as follows: A quarterly of
15 cents on March 20, May 28, Aug. 26 and Nov. 26, with an extra of
35 cents on May 28 and one of 85 cents on Nov. 26.—V. 155, p. 92. V,;

United States & Foreign Securities Corp. — Annual
Report— V'. . ,

•Calendar Years— 1941 1940 1939 1938
Cash divs. received— $1,611,464 $1,637,038 $1,447,145 $1,231,654
Interest _. — 154,311 161,318 168,874 162,349
Securities received as j .v;: V-
taxable dividends——29,541 3,396 8:833 " ______

Total aK5$!35;3l6i .$1,801,753 ,$1,624,853 $1,394,002
Net realized profit on '■ •* ?.1'f" ;1
investments —— 15,930 [124,696 20,147 140,013

•Cash and securities re- , , ... *■• '• " /

ceived Cr39,666 Cr28,777 Cll6,416 Crl8,968
Cap. stock & oth. taxes 79,444 45,462 34,310 71,422
Other expenses __ 184,185 208,780 171,588 161,386
Prov. for Fed. income "V"'"', yy; •.

taxes „ 64,500 55,000 37,000 29,500

'-•Operating profit___T .$1,522,782 $1,396,592 $1,418,518 $1,290,675 "
First pref. dividends—-- 1,033,914 1,167,102 1,470,000 1,260,000
Second pref. dividends. —„ 150,000

Balance, surplus—— $488,868 $79,490 t$51,482 $30,675
•Cash and securities received in settlement of reichsmark balances.

tLoss. tDeficit.■. y, ■, •-•"■■"v":'-'. ./v; v\;- ;v
On Dec. 31, 1941, the net assets of the corporation had an in¬

dicated value of approximately $26,802,591, which is equivalent to
approximately $155 per share of first preferred stock. In making this
calculation, the investments in the second preferred and common
stocks of United States & International Securities Corp., in the second
preferred stock of Credit' & Investment Corp., and in the 15,000
shares of the corporation's own common stock were each included
at the nominal value of $1, securities without quoted market prices
at cost of $709,765, and all other securities on the basis of market
quotations." V'Vv

Comparative Balance Sheet, Dec. 31
- Assets— 1941 1940

Cash — —___— _—i___ $1,047,992 $2,581,103
Dividends receivable, accrued interest, etc 98.573 97,337
Securities at cost ——_ 29,785,205 29,705,809
SInvestment in U. S. & Internat. Secur. Corp.— , l i

Total
r — $30,931,771 $32,384,255

Liabilities— "

Reserve for taxes and accrued expenses—______ $112,500 $80,000
Securities purchased but not received 31,608 *

•First preferred stock — i._ 17,231,900 19,451.700
tSecond preferred stock 50,000 50,000
tIGeneral reserve 4,950,000 4,950.000
tCommon stock ^ 100,000 100 000

Capital surplus ______ — 1,381,453 1,026.285
Operation surplus 7,074,311 6,726,270

Total —— —— $30,931,771 $32,384,255

♦Represented by 172,319 (194.517 in 1940) no par shares. tRep-
resented bv 50.000 no par shares, tRepresented by 1,000,000 no par
shares. §94 300 (94,100 in 1940) shares second preferred and 1.987,653
shares common stock. USet up out of $5,000,000 paid in cash by
subscribers to second preferred stock.—V. 154, p. 696.

United States Pipe & Foundry Co.—Declares Four
Quarterly Dividends of 50-Cents on Common Stock—
The directors on Jan. 22 declared four dividends of 50 cents each

on the outstanding common stock, nayable March 20. Ji'ne 20 Sept 19
and Dec. 19 to holders of record Feb. 28, May 29, Aug. 31 and Nov 30
respectively. Four quarterly dividends of like amount were pa'd dur¬
ing 1941, and, in addition, an extra of 50 cents was paid on Dec 20
1941,—V. 154, p. 800.

• II ,' ♦ 'r J f • \ v ) , i: ' t j t , > i . •. » j ^ .

J— $43,819,646 $43,451,059

Net Jncome—c $1,311,201 $869,648 $985,023 $1,049,677
Divs. on first pref.— 897,000 1,196,000 1,196,000 : 1,016,600

y *Net realized profit on investments. : ;
- ' On Dec. 31, 1941, the net assets of the corporation had an indicated
value, based on market quotations, of approximately $23,814,530,
which is equivalent to approximately $99 per share of first preferred
stock. rV'>

vVw ' .'.v 'y'■ •• Consolidated Balance Sheet, Dec. 31
y: Assets— -u| & --y. 1941 1940 'i X
Cash $2,490,591 $2,196,854
Dividends received, interest accrued, etc.—„ 103,460 130,741
Securities, at cost— —_ •41,223,595 41,123,463

^ Total
'•Liabilities—
Reserve for taxes and accrued expenses—$81,000 $71,100
Securities purchased but not received 55,515
tFirst preferred stock_X,____„i_23,920,000 23,920,000
tSecond preferred stock 500,000 500,000
gSpecial reserve ___________ 9,475,000 9,475,000
([Common Stock ________24,855 24,855.
Capital .Surplus 9,346,831 9,346,831
Operating surplus 471,959 57,758

Total -----—$43,819,646 $43,451,059
- •Indicated value $21,299,480. tRepresented by 239,200 no par shares.
jRepresented by 100,000 no par shares. §Sefc up out of amount paid
in cash by subscribers to second preferred stock. [[Represented bv
2,485,543 no par shares.—V. 154, p. 696. -''r

French Indo-China, now in the war zone, represented 2.3% of the
company's gross revenues. Certain assets in foreign countries with
which we are now at war or in countries occupied by enemies are
being written off during the current year, and Universal has set up a
100% reserve against its investments in Germany, Czechoslovakia/.-
Hungary, Norway, Denmark and Japan totaling approximately $230,000.
Universal continued to purchase its first preferred stock for the

sinking fund during the year, and at present there are 9,229 shares
outstanding. Dividends on this stock were resumed on July 1./1941,
after a lapse of nearly nine years. < :

New Banking Agreement ,

While your company has enjoyed credit facilities under, various bank¬
ing agreements in the past, most of these have been subject to termi¬
nation on very short notice. This condition has been a handicap to
the management of your company in planning for the future, in view,
of the relatively small working capital of your company in relation *

to the dollar requirements of its business.
■• '.Consequently, considerable importance attaches to the conclusion on
June 30, last, of a term loan agreement with The First National Bank
of Boston and the Bank of the Manhattan Co., which places your
company's credit facilities on a more satisfactory and sounder basis.
This agreement, which runs for three years and is renewable for a

fourth year at the option of your company if certain requirements are
fulfilled, made available to Universal a total credit of $5,654,000, only
part of which has been used.: One part of this credit, amounting to
$3,154,000, is being reduced by a sinking fund of $10,000 a week with
an additional yearly contingent sinking fund of up to $200,000, de¬
pending upon earnings. The second part of the credit is available
up'to $2,500,000. /•; :■■'<^ '* j. * . •'
The arrangement of this banking agreement is in line with the policy

of your management to build up and safeguard the dollar cash re¬
sources of your company. This is of the utmost importance in order
to protect the production requirements of the business and to provide
for the organization's necessities as well as to meet current obli-
.gations.■■ '1"■. >" - ' ''

Your company continues to operate on the budget system with all
elements of the business budgeted 12 months In advance on the
basis of probable income and allowable expenditures.

y'y-t Consolidated Income Account -- . ■

V''; :'V' r-'r- ' 52 Weeks 53 Weeks V 52 Weeks —

Period Ended— Nov. 1, '41 Nov. 2, '40 Oct. 28, '39 Oct. 29, '38
Film rentals & sales-

'

Domestic —

Foreign
Sales of accessories-—•
Theater & comm. bldg.
income ————

$18^655,100 $17,177,535 $14,535,801 $12,048,124
11,097,073 9,927,610 - 8,760,708 7,562,928

488,143 502,623 503,034 465,392

63,207 69,860 79,325 113,673

-Subsidiaries Establish NewUnited States Steel Corp.-
Records— \ " ...

To meet the unprecedented requirements of the American war pro¬
gram, the corporation's subsidiaries have established a series of all-
time records in the production and movement of iron ore and in the
shipment of limestone and coal during the 1941 season.
The Oliver Iron Mining Co. of Duluth, Minn., last year produced a

record iron ore tonnage of 34,127,982 net tons compared with 26,193,-
055 net tons in 1940. Of this amount the vessels of Pittsburgh Steam¬
ship Co., the United States Steel Corp.'s Great Lakes subsidiary,
brought to lower lake ports 23,542.751 gross tons of iron ore. In
addition to this the Pittsburgh ships and other subsidiary vessels
carried 7,418,607 tons of limestone and coal. These records were
established between the period of April 4, 1941, when the first vessels
left their winter berths, and Dec. 12, 1941, when they closed their s

season. ?'• 1 ■, :7-y-yy yy::yyY':-yyAy
The Pittsburgh Steamship Co.'s iron ore tonnage record compares

with a movement of 18,713,382 gross tons in 1940 and exceeds the
previous- record year of 1916 by 3,900,222 gross tons. Of the total
iron ore moved during 1941 season on the Great Lakes (80,116,360
gross tons) the Pittsburgh Steamship Co. alone was. responsible for
approximately 30%.. ■yy<y:^':y':Y-:y.tY' . -v
To provide for a still greater movement in 1942, the Pittsburgh

Steamship Co. now has under construction five vessels which will be
placed in operation sometime during 1942 season.—V. 155, p, 271.

Universal Pictures Co., Inc.—Annual Report— v

Consolidated net income from operations, after all charges except
income and excess profits taxes, of company for the 52 weeks ended
Nov. 1, 1941, amounted to $4,396,499 as compared to $2,861,472 in the
preceding fiscal year, according to the annual report to stockholders" ;

by J. Cheever Cowdin, Chairman of the Board. After all charges,
including income and excess profits taxes, net profits for the year
were $2,673,249, an increase of $282,477 over the preceding year.
Mr. Cowden points out that although gross income from operations

rose to $30,283,523 from $27,677,627 in 1940, the company and its 1
subsidiaries set aside total taxes of $2,630,426 last year, or more than
double the tax provisions of $1,210,648 for the previous fiscal year. :
Taxes last year were equnalent to $10.52 per share of outstanding
...common stocks.VVV-...■i*.v-' :• ,•.•'r

In his discussion of the tax situation Mr. Cowdin says that Uni¬
versal is proud to contribute its proper share to national defense.
Stating that taxes are heavier than ever before, and that they appear
certain to increase, Mr. Cowdin also says:
"Consideration should be given to allowing reasonable tax credits

for the payment of debts heretofore contracted in gcod faith. Other-
wise, many taxpayers may be unable to meet the increasing tax burden
and at the same time meet obligations which they had undertaken
prior to the emergency and on an entirely sound basis, Such a con¬
dition might very easily have the effect of destroying large potential
sources of taxes and of impairing the ability to pay.
"In the case of your company, for example, what percentage of

earnings is it safe to take and. still enable the company to function
properly and to meet its obligations heretofore contracted? This is
the kind of problem that must be most thoughtfully weighed, bearing
in mind that increases in earnings will no doubt be represented by
increased inventories, plants and receivables rather than by cash."
It is too early to gauge the full effect upon the motion picture

industry of our participation in the war, Mr. Cowdin states. "Immedi¬
ately following the unexpected attack on Hawaii by the Japanese,
attendance at motion picture theatres experienced a very sharp falling
off. However, such a decline is not unusual during periods of intense
public anxiety or interest in news happenings—a similar decline was
noted at the outbreak of the war in Europe in 1939. Your manage¬
ment believes the current drop will prove only temporary, and is con¬
fident that business will shortly return to normal, if it does not
exceed it," ■ ' . ... ...

"The working capital position of your cqfopany continues to im¬
prove," Mr. Cowdin reports. Current and working assets, excluding
blocked sterling, amounted to $14,139,817, with current liabilities of
$3,651,592. a ratio of 3.9 to 1. In the previous fiscal year current
and working assets were $11,065,337, and current liabilities were
$4,241,774. a ratio of 2.6 to 1.
Mr. Cowdin points out that the company's management has stressed

the desirability and need of building up .domestic and Canadian rev¬
enues sufficiently to maintain profitable operations without reliance
on foreign receipts. "Substantial headway has been made toward this
objective, with the prospect of its attainment"" reasonably soon. The
rapid growth of Universal's business in the domestic and Canadian
markets is shown by the fact that combined revenues from these two
markets last year were approximately equal to Universal's world-wide
revenues three ye°rs ago." The company's domestic revenues last
year totaled $19,008,495, compared with $17,554,261 in the 1940 fiscal
yeer.

» The companv's foreign business last year was larger than the year
before, amounting to $11,275,028 against $10,123,366, and the amount
of dollars received from foreign territories was greater. The volume
of business done in Great Britain was the largest in the company's
history, and now comprises approximately half of Universal's foreign
business. Gross revenues in Great Britain were £1.499.907, w'Meh was
a gain of 14.8% kover the 1940 fiscal year, and which was 250% of
the 1937 British business.
After deducting the blocked sterling estimated to be remittable on

March 31. 1942, under the new agreement between eight major Amer¬
ican companies and the British exchange authorities, Universal's ster¬
ling balance at the end of the fiscal year, including accounts receiv¬
able was approximately £504.000. This is equivalent at the present
exchange rate to $2,030,000. and compares with £379,000 and $1,524,000,
resnectivelv. at the close of the previous year.
The volume of Universal'.? business last year in China, the Philip¬

pines, India, Japan, Java, Dutch East Indies, Straits Settlement and
.

, f. • • i ; ( t i > t j i r j s t ' c '• : " » : Yi •>: • '

Total revenues —$30,283,523 $27,677,628 $23,878,868 $20,190,116
Amort, of film costs, &c. : 16,132,600 16,355,233 14,377,176 13,244,594
Cost of accessories—— 379,430 ; 426,273 , 437,757 422,925
Theater expenses - 120,923 123,922 . 127,496 123,465
Sell. & branch expenses, . "/y.. -('S''!'-
domestic & foreign— 7,348,037 6,656,686 6,250,256 5,634,081

Gen. & admin, expenses,/".* Y':'''yy-Y:\Yy::";yy1
domestic & foreign 1,453,900 1,161,046 1,057,448 1,156,514

Operating profit—i,
Other income—.

Profit

Interest .

Minority interest .

Income taxes
Other deductions —.

__ $4,843,633 $2,954,467 $1,628,733 •$391,462
215,691 314,412 203,592 189,917

__ $5,064,324
334,467

LZ- $11,7657964
__ t $290,643

$3,268,879
' 340,748

105
- 496,378
♦•40,876

$1,832,325
374,538

38

238,756
^•'■1165,671/

*$201,545
312,977

7 To",739
$35,918

Net profit §$2,673,249 §$2,390,772 §$1,153,321 •t$591,178
•Loss. [Including provision for losses (net) $27,537 of subsidiaries

operating in foreign territories: 1938, $27,537. $Includes $25,669
amortization of financing expenses: $5,593 adjustment in respect of
prior year's income taxes; $1,478 provision for advances to Spanish
subsidiary and $3,178 miscellaneous investments written off. §Includ-
ing porfit of subsidiaries operating in foreign territories of $279,063
in 1941; $219,177 in 1940, and $274,111 in 1939. [[Includes amortization
of financing expenses of $50,655 and provision for loss of investment
in Foreign Theatres Co. of $15,017. ••Includes amortization of financ¬
ing expenses of $2,161 arid write-off of investments (net) in subsidiary
companies in France, Belgium and Poland, and in a Swiss subsidiary
of $38,715. t[Includes amortization of financing expenses of $15,731;
write-off of investment in a foreign affiliated company, $1,673; adjust¬
ments in respect to prior year income taxes, $2,938, and $270,301 the
participation of certain officers and employees in profits. $$Includes
$711,000 for excess profits tax.

/ / y[Consolidated Balance Sheet ■ <.

Assets—r .... "' •• ..Nov. 1, '41 Nov. 2, '40
"Fixed .assets'- ,' $2,-039,229 $1,950,889
.Trade marks, goodwill, &c., v'tl 137,50l.rt , 137,501
[Investments in foreign subsidiaries_!-_>i~-_-. t;. 496,750 j: . 354,282
Other investments 214,001 31,673
Lease deposits, &c. 66.953 14,238
Advances to producers, &c. 432,692 79,137
Cash _____—— 2,823,763 1,428,284
Accounts and notes (net) 579,935 669,411
Uncompleted film 2,133,063 1,894.956
Film completed, not released ,1,800,864 1,562,149
Released films — — 5,437,247 4,661,694
Raw film and supplies 133,324 118,281
Scenafibs and rights666.609 520,753
Advertising matter 132,321 130,672
Other cash and accounts receivable -i—______ 2,088.736 1,888,346
Deferred charges 267,616 152,421

$19,450,603 $15,594,687•• Total ——

lt .■ Liabilities— '*.~v i-.--■ .•. .. •

Second 7% preferred stock (par $100)_ — 2,000,000
Common stock (par $1) 250,000
Real estate mortgages (due currently) ________ 2,929
Notes payable "(secured) 720,000
Other notes payable —: —>v---•——

Reserve for Federal income taxes —.— ' 707.930
Secured loans payable —_ 2,41* 000
Real estate mortgage (non-current) _______— 30,043
Accounts payable (non-current) 76,014
Amounts owing to foreign subsidiaries 24.877
Unsecured note payable _1— 2,000 000
Accounts payable and accruals —— 1,763.658
Due affiliated company 11,590
Other current liabilities _________—___— 445.486
Advances to be liquidated _________—_____ 286,8*9
Reserves for contingencies—— 68,445
First preferred stock disc't .—

Minority interest ____________— ——

Other liabilities payable on realization of
blocked funds 1.366.271

Remittances from foreign subsidiaries — 285 098
Surplus from revaluation of land—-———, 258,125
Capital surplus — ———■ 3,923,951
Capital surplus arising through retirement of
first preferred stock ___— — 18.844

Earned surplus —_—' — —-— 1.963.071
Premium on first preferred stock —_______ Drl83,3S7

Total — , — $19,450,603 $15,594,687
•After reserve for depreciation and amortization of $1,040,594 in

1941 and $1,291,698 in 1940. [Assets and liabilities of subsidiary com¬
panies operating in foreign territories are not consolidated. tEauity
in net assets of subsidiary companies, not consolidated, operating in
foreign territories subject to contingent liabilities, §Deficit.—V. 154,
p. 1385. /

Waldorf System, Inc.—To open Large Unit—
The corporation, it was announced on Jan. 21. has leased approxi¬

mately 14.000 square feet of floor space at Parkchester, the housing
development of the Metropolitan Life Insurance Co. in the Bronx. New
York, for occunancv as the largest unit in its national cafeteria
rhain. The *mit wil' adlo'u the branch store of R. F. Macy Co.,
Inc.. and will seat abo"t 250 persons, it was said. The lease is for
21 years.—V. 154, p. 1732. -

2,000 000
250,000

1,912 000
181,662
509 414

1,110,000

~OTO52

2.000.000

1,624.051
14,647

282 903

68,446
3.443

1,156

361.722
258.125

3,923,951

16.330

§667,223
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STATE AND CITY DEPARTMENT
BOND PROPOSALS AND NEGOTIATIONS

m

CALIFORNIA W

Tulare County (P. O. Visalia)
Calif.

School Bond Offering—Gladys
Stewart, Clerk of the Board of
Supervisors, states that she will
receive sealed bids until 10 a.m.

on Feb. 3, for the/ purchase of
$6,000 Alta Vista School District
building, improvement and equip¬
ment bonds. ,( Interest rate is not
to exceed 5%, payable F-A. De-
nom. $600. Dated Feb. 1, 1942.
Due $600 from Feb. 1, 1944 to
1953. Prin. and int. payable at
the County Treasurer's office. The
bonds will be sold for cash only,
and at not less than par and ac¬
crued interest to the date of de¬

livery. Each bid must state that
the bidder offers par and accrued
interest to the date of delivery,
and state separately the premium,
if any, offered, and the rate the
bonds shall bear. A transcript
of the proceedings will be fur¬
nished the purchaser immediately
after the sale, and the successful
bidder will pay for the legal
opinion on the proceedings. En¬
close a certified check for not less
than 5% of the amount of bonds
bid for, payable to the Chairman
Board of Supervisors.

COLORADO

Norwood, Colo.
Bonds Authorized— The City

Council is said to have passed an

ordinance calling for the issuance
of $24,000 refunding bonds.

FLORIDA

Florida (State of)
Municipal Situation Discussed—

The following information is
taken from the January issue of
the municipal bond bulletin pub¬
lished by A. B. Morrison & Co.,
Congress Building, Miami, Fla.:
During the past thirty days, price

trends in Florida Municipals have
been rather mixed. The better

grade bonds have been in good
demand and there has been no

trouble in putting them away.
Dollar bonds, on the other hand,
have, on the whole, softened
somewhat, although this is not uni¬
versally true. Apparently there
has been very little distress selling
and, while the supply of bonds is
somewhat more plentiful, there is
no disposition on the part of sell¬
ers to accept sacrifice prices. New
issues have sold at good prices.
How much real strength the
market has to absorb sizeable
amounts of dollar bonds, particu¬
larly, has not been demonstrated
as no large blocks of these have
appeared. On the whole, we feel
that the behavior of Florida bonds
during the past thirty days has
been satisfactory.

It is becoming more and more

apparent that the tourist business
is going to be quite badly off from
what it was last year. The ex¬

pected crowds aren't here yet,
houses and apartments are not
renting as expected and hotels
can still accommodate plenty of
guests. Neither reservations nor
actual guests are up to expecta¬
tions. Florida, we feel, must make
up its mind that the tourist crop
will be smaller than hoped and
plan accordingly. With restric¬
tions on tires, it is very evident
that gas tax receipts will be very
decidedly lessened. This had its
effect on prices of some of the
weaker counties which lean heav¬
ily on gas receipts for debt serv¬
ice. The effect of gas tax reduc¬
tion will be felt more several
months from now than at present,
but it is undeniably true that the
gas tax will be much less than the
optimistic estimates put out nrevi-
ously by the State Road Depart¬

ment. Building permits, as a

whole, are, of course, decidedly
off. /■/:-v' ■J;:•, -•
Tax collections throughout the

State are generally satisfactory.
There are spasmodic instances of
objections to the 100% valuation
instituted this year on the County
rolls, but it is to be expected that
inequalities will creep in here and
there and they can be corrected
on future rolls. The State is bear¬
ing down pretty hard to get all
intangible tax property money
possible. This question of taxing
intangibles is creating a goo^ jocll
of feeling in some locations. The
tax assessors, except in a few of
the larger counties, have never
made any effort heretofore to put
intangible tax property on the tax
roll, but State authorities are in¬
sisting on taxing them now. There
is no income tax in Florida and
the tax on intangibles is low, so
there is no real reason why in¬
tangibles should not be taxed, v

Homestead, Fla.
Certificates Sold—Ira C. Hay¬

cock, City Attorney, states that
$100,000 3V4% semi-ann. light
plant revenue certificates have
been purchased by Robson, Link
& Co. of Miami, at a price of
101.00, a basis of« about 3.16%.
Dated Jan. 1, 1942. Due as fol¬
lows: $1,000 in 1943; $2,000, 1944
and 1945; $3,000, 1946 and 1947;
$4,000, 1943 to 1960; $5,000, 1961
to 1965, and $6,000, 1966 and 1967.
These certificates were validated

recently by the Circuit Court.—
V. 155, p. 353.

ILLINOIS

Barr Townshiv (P. O. Hettick), III.
Bonds Sold—The issue of $18,-

000 road improvement bonds au¬
thorized at an election on Dec. 10,
have been sold, according to
Joseph I. Crum, Township Clerk.
The bonds mature in 10 years.

Lincoln, III.
Bond Offering — James C.

Greenslate, City Clerk/will re¬
ceive sealed bids until 5 p.m. on
Feb. 2, for the purchase of $15,750
judgment funding bonds. Due
Jan. 2, as follows: $750 in 1944,
and $1,000 in 1945 to 1959. The
bonds are to be general obliga¬
tions of the city, issued to pay

judgments against the city for
salaries of firemen and police¬
men under State minimum salary
acts. The bids received will be

opened by the Committee of Fi¬
nance at a regular meeting of the
City Council convening at 7:30
p.m., on the date of sale, and will
be referred to the City Council
for determination as to the best
bid and its formal action thereon.
Such action to result in passage
of an ordinance establishing the
amounts, maturities, rate of in¬
terest, etc., accordingly.

KENTUCKY

Buechel Water District (P. O.
Buechel), Ky.

Bond Sale—The $185,000 semi-
ann. assessment and revenue

bonds offered on Jan. 22, the sale
of which was deferred—v, 155,
p. 354—were awarded on Jan. 23
to a syndicate composed of W. L.
Lyons & Co., O'Neal, Alden &
Co., both of Louisville, and Stifel,
Nicolaus & Co. of St. Louis, as
3V2S at par, .according to L. D.
Steenman, Chairman of the Board
of Commissioners. Dated Jan. 1,
1942. Due on Jan. 1 in 1945 to

1962; callable prior to final ma¬

turity.

Fulton County (P. O. Hickman),
Ky.

Debt Refinancing Plan Ap¬
proved—The Court of Appeals
recently approved a refinancing
plan to meet part of the county's

floating debt. The, high tribunal
once had turned down a similar

plan because it held some of the
county's indebtedness was in¬
valid. These claims were omitted
from the newer proposal on
which the Court acted.

The Court sanctioned issuance
of $72,150 in funding bonds by
the county to pay $45,872 in
debts and $26,278 in interest
charges. The amount was less
than the $88,805, for which the
county was denied permission to
issue funding bonds in 1940. At
that time, the Court held that
part of the debt was invalid. The
floating debt was amassed prior
to 1933.

In its previous opinion, the
Court declared the county had
exceeded its constitutional debt

limit prior to 1934 and for 15
years before that had spent an

average of $20,000 a year more
than it's revenue. Failure of the

County Fiscal Court to authorize
other expenditures had invali¬
dated them, it said. Since that
time, the tribunal said, county of¬
ficials have been "trying to
bring order out of chaos."
Harry R. Lynn, Assistant State

Local Finance Officer, said that
Fulton CountyZ officials, hoping
for appellate Court approval, al¬
ready* had petitioned, his office
for Appellate Court approval, al-
fund the floating debt and also
to refund approximately $115,000
worth of old bonds at a lower rate
of interest than the 5V4% it is
paying now. ' . \ -

Kentucky (State of)
Current Debt Status — The

Bankers Bond Co., Inc. of Louis¬
ville, has prepared a Municipal
Bond Review as of Jan. 1, which
contains a wealth of information

regarding the financial standing
of the State and its local units. In
this issue we give their findings
on the State's indebtedness, and,
in subsequent issues, we will
carry their report on the related
data. The opening remarks of the
review are as follows:
The Commonwealth of Ken¬

tucky as of Jan. 6, 1936, had out¬
standing $21,408,827.35 of 5%
General Fund Warrants and $3,-
675,815.82 of 5% Highway Road
Warrants; a total of $25,084,643.17.
The Road Warrants were all paid
in the year 1936. The General
Fund Warrants represented ac¬

cumulated deficits over a period
of thirty years which had been
legalized by the Court of Appeals
as "valid evidences of a casual
deficit." As of Jan. 1, 1942, the
Commonwealth had outstanding
$495,000 of 1% General Fund
Warrants and a balance in the
General Fund of $3,077,115.39.
The total balance of all funds in
various State depositories, includ¬
ing the Road Fund, on the same
date was $12,849,912.17. It is the
announced intention of the pres¬

ent administration to prepare a

bill that would prohibit the issu¬
ance of Warrants which would
run the State debt above the con¬

stitutional limit and then ask the
Court of Appeals to reconsider the
previous decision regarding the
issuance of Warrants, so that the
State can get "back to the Consti¬
tution"; namely, to restrict without
a vote of the people the direct in¬
debtedness of the Commonwealth
to an aggregate of $500,000. Ken¬
tucky is especially fortunate in
the year it is celebrating the 150th
anniversary -of its entrance into
the Union, to be in such a splen¬
did financial condition. The Gen¬
eral Fund of Kentucky for the
fiscal year ending June 30, 1941,
had an excess of revenue over al¬
lotment charges of $5,265,943. The
only other state in the South ap¬

proaching this record was Vir¬
ginia, which had a surplus of ap¬
proximately $6,500,000 for the
same period.
The Commonwealth has issued

a total of $17,280,000 Bridge Reve¬
nue bonds since 1930, of which
$12,793,500 have been paid, leav¬
ing a balance as of Jan. 1, 1942,
of $4,486,500 outstanding. The In¬
stitutional Revenue and Mortgage
debt of various State institutions
amounted to a net of $3,153,500 as
of Jan. 1, 1942. The plan sug¬
gested by the Legislative Council
to have a central State Agency
formed with the power to review
any future issues of these types
of bonds before being issued and
sold is an excellent one, and not
only in the public interest, but
for the protection of investors.
The present war emergency has
caused considerable burdens in
some of the State institutions as

affecting their bond issues, which
increases the financial problems
of the Administration during the
emergency. The total indebted¬
ness of the State, direct and indi¬
rect, on Jan. 1, 1942, was $8,135,-
000. .

SUMMARY
State 1% General Fund Warrants... $495,000
State Bridge Revenue Bonds (Ten
Projects) 4,486,500

University of Kentucky 3%-4%.,...... 1,050,500
Morehead State Teachers College 4%.. 354,000
Kentucky State Industrial College
ZYs%-*% 136,000

Murray State Teachers' College 3%-
4<!„ 233,000

Kentucky State Fair 3%-6%. 355,000
Kentucky State Board of Health 2%-

2»/4%-2\'2<?O 159,000
Kentucky Children's Home Corpora- -

tion 3% ...... 60,000
Western State Teachers College 3%.. 266,000
Eastern State Teachers' College 2.80%-
3.50%-4.00% 344,000

Kentucky State Armory Corporation
3%% 196,000

Total $8,135,000

LOUISIANA

Lafayette, La.
Bond Sale Details— The City

Clerk now reports that the $58,-
807.50 refunding bonds sold to a

group headed by the Equitable
Securities Corp. of Nashville, at
par—v. 155, p. 42—were pur¬
chased'as follows: $11,807.50 as

3s, due on Jan. 1; $1,807.50 in
1943, $2,000 in 1944 to 1948; the
remaining $47,000 as 4s, due on
Jan. 1; $2,000 in 1949 to 1958, and
$3,000 in 1959 to 1967. Interest
payable J-J.

Louisiana (State of)
Highway Bond Status Under

Possible Reduced Traffic—The
following memorandum was re¬
cently prepared by Scharff &
Jones, Inc., Whitney Building,
New Orleans, La.:
Louisiana Highway Bonds are

payable primarily from the State
tax of 4 cents per gallon on "gas¬
oline, benzine, naphtha and other
motor fuels." In addition, should
revenue from this source prove

insufficient, then the State Treas¬
urer is directed and authorized
to use such other revenues of the
Highway Commission as may be
necessary to pay the bonds and
interest.
An analysis of these revenues

for the year 1941 shows that they
could decline 49%, and there
would still be sufficient income
to provide for the maximum re¬
quirement of principal and inter¬
est, which occurs in 1943: .

Highway Bonds are outstanding as
of this date as follows:
Series "A" to "Q." incl......... $72,044,000

. Series "R" to "Y," inch...... 24,371,000
Series "AA" to "CC," inch.,..' 5,000,000

Total outstanding .............,..$101,415,000
The annual requirements for service of prin¬

cipal and interest on all bonds for the next
four years is as follows: (cents omitted):

1942 1943
Ser. A to Q (1st charge). $6,369,486 $6,378,956
Ser. R to Y (2nd charge) 1,048,100 1,095,265
Series AA to CC (3rd
charges) .............. 1,519,500 1,986,000

. Total requirements ...l $8,937,086 $9,460,221
1944 1945

Ser. A to O. (1st charge). $6,435,831 $6,475,636
Ser. R to Y (2nd charge) 1,095,442 1,040,257
Series AA to CC (3rd
charge) 942,500 420,250

Total requirements .... $8,473,773 $7,936,143

The principal revenues of the Highway Com¬
mission were as follows, for the year 1941:
Motor fuels tax of 4 cents per gal. .$12,211,817.86
Motor vehicle license fees, exch of . , '
amounts dedicated to Highway
Fund No. 2 2,557,306.68

Lubricating oil tax 841.499.52
Motor fuels tax of 1 cent per gah. 3,095,150.70

Total revenue Highway Comm.. .$18,705,774.76

After 1945, requirements de¬
cline to an average of approxi¬
mately $7,500,000 per year. A re¬
duction of 49% in total revenues '
of $18,705,774.76 would leave $9,-
539,945; more than amount due
on 1943 maturities.

Highway bonds are well pro¬
tected by dedicated revenues, as
shown above. However, in judg¬
ing their investment value the
following should also be taken
into consideration:

Highway Bonds Reserve Fund
—Act 66 of 1936 and Act 39 of
1938 provide that the State
Treasurer shall use surplus rev¬

enues of the Louisiana Highway
Commission to create a fund

equivalent to the next year's re¬

quirements for principal and in¬
terest on Highway bonds. The
amount in this fund as of Dec. 31,
1941, was $9,059,169.92, as offi¬
cially reported.

Obligations of State of Louisiana
—In opinion of Messrs. Thomson,
Wood and Hoffman, attorneys,
New York City, Louisiana High¬
way bonds are "valid and legally
binding obligations" of the State.
Therefore, should the specifically
dedicated revenues prove insuffi¬
cient at any time, the State is
obligated (to maintain its credit)
to provide the necessary funds
from other sources.

To summarize, it is our opinion
that Louisiana Highway bonds are
now and will continue to be,
through good times or bad, war
or no war, one of the soundest
investments available in the cur¬

rent market.

MARYLAND

Maryland (State of)
/ Certificate Offering—Hooper C.
Miles, State Treasurer, will re¬
ceive sealed bids until noon on

Feb. 10 for the purchase of $522,-
000 general of 1941 certificates of
indebtedness.

Dated Jan. 15, 1942. Denomina¬
tion $1,000. Due Jan. 15, as fol¬
lows; $61,000 in 1950, $62,000 in
1951, $63,000 .in 1952, $64,000 in
1953, $66,000 in 1954, $67,000 in
1955, $68,000 in 1956, and $71,000
in ;1957. The bidders are re¬

quested to indicate in their bids
the rate of interest to be paid on

the bonds, on which rate their
bids are to be based and sub¬
mitted. The rate must be a mul¬

tiple of % of 1%. Principal and
interest payable (J. & J. 15) in
lawful money in Baltimore. The
certificates are subject to regis¬
tration as to principal, and all will
be issued with interest coupons

attached. This loan and the in¬
terest payable thereon is exempt
from the Federal Income Tax and
from State, County and Municipal
taxation in the State. On the
opening of the proposals as many
of the certificates as have beep
bid for, not exceeding, however,
the amount for which proposals
are invited, may be awarded by
the Governor, the Comptroller of
the Treasury and the Treasurer,
or a majority of them to the high¬
est responsible bidder or bidders
therefor for cash, and if two or
more responsible bidders have
made the same bid and such bid
is the highest and the certificates
so bid for by such highest re¬

sponsible bidders are in excess of
the whole amount of certificates
as offered for sale, then such cer¬
tificates may be awarded in a rat¬
able proportion to such responsi-
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ble bidders bidding the same

price. The Governor, the Comp¬
troller of the Treasury, and the
Treasurer, may, in their discre¬
tion, accept one bid for all of said
loan or separate bids for parts of
said loan as may produce the
largest amount, and they may, in
their discretion, accept bids which
may be for parts of said loan, but
are not for all, and they reserve
the right in their discretion to re¬
ject all bids or any bids. The
certificates awarded will be de¬
livered to the successful bidder
or bidders upon receipt of the
amount of the successful bid or

bids and any accrued interest due
on Feb. 25 at the State Treasurer's
office. Issued pursuant to Chap¬
iter 854 of the Acts of the General
Assembly of Maryland, Session of
1941, providing for the issue of
the Certificates of Indebtedness,
and pursuant also to a resolution
of the Board of Works ofMary¬
land, passed on Jan. 16, 1942, and
on file and open to inspection at
the office of said Board. Bidders
are referred to said Chapter 854
of the Acts of the General Assem¬

bly of 1941, as containing the full
terms and provisions of this loan.
It is one of the terms of this

offering that the certificates when
issued will be legal and valid
binding obligations of the State.
The opinions of the Attorney-
General of Maryland and of Bart-
lett, Poe & Claggett, of Baltimore,
to this effect will be delivered to
the successful bidder. Bidders

may, if they wish, make the legal¬
ity and validity of the bonds one
of the terms of the bid by making
the bid "subject to legality" or

using any equivalent form of ex¬
pression, but without leaving this
question to the decision of the
bidders or their counsel. All bids
conditioned upon the approval of
bidders or counsel, whether named
or unnamed, will be treated as
conditional bids and rejected un¬
less the condition is waived by
the bidder to the satisfaction of
the Board before the award has
been made. A certified check for

5% of the amount bid for, payable
to order of the State Treasurer, is
required.

MASSACHUSETTS

Dedham, Mass.
Note Offering— John Gaynor,

Town Treasurer, will receive bids
until noon on Jan. 28 for the pur¬
chase at discount of $200,000 tax
anticipation notes, dated Jan. 29,
1942 and due $1Q0,000 each on
Nov. 13 and Nov. 27, 1942. Notes
offered subject to certification by
the Commonwealth of Massachu.-
setts. ' •

Gloucester, Mass.

Note Sale—The issue of $600,-
000 notes offered Jan. 23 was

awarded to the Cape Ann Na¬
tional Bank of Gloucester, at
0.26% discount. Denomination
$25,000. Due Dec. 15, 1942. Issued
in anticipation of revenue for the
year 1942. Payable at the Mer¬
chants National Bank, Boston, or
at the Central Hanover Bank &

Trust Co., New York. The mer¬
chants National Bank will certify
that the notes are issued under
the authority of an order of the
City Council, the legality of which
has been approved by Storey,
Thorndike, Palmer & Dodge, of
Boston, that the signatures there¬
on are genuine. Delivery at the
above Boston bank for Boston
funds.

Other bids were as follows:
Merchants National Bank of

Salem, 0.29%; Boston Safe De¬
posit & Trust Co., Q.299% ; Glou¬
cester National Bank, 0.32%.

Lynn, Mass.

Additional Notes Sold — The

Manufacturers - Central National

Bank of Lynn exercised its option
to purchase an additional $500,000
notes, maturing Nov. 9, 1942, at
0.378% discount, the same rate

paid on a similar amount awarded
'Jan. 20^-v. 155, pi 354. "■ » i

Massachusetts (State of)

Changes In List of Legal In¬
vestments—The following bulle¬
tin (No. 2), issued by the Com¬
missioner of Banks on Jan. 23,
shows the latest revisions in the
list of investments considered
eligible for savings banks in this
State:

Added to the List of Dec. 1, 1941
Municipal Obligations— As of

Dec. 30, 1941, City of Berlin, New
Hamp. ./

As of Jan. 21, 1942, County of
Belknap, New Hamp.; County of
Carroll, New Hamp.; City of Ells¬
worth, Me.; City of Glens Falls,
N. Y.; County of Lewis, N. Y.;
County of Onondaga, N. Y.; Town
of Stafford, Conn.; County of Suf¬
folk, N. Y.; Town of West Hart¬
ford, Conn.; Town of Wethers-
field, Conn.; Town of Wins-
low, Me. . TV'/;.
Municipal Obligations (Serials

only)—As of Jan. 21, 1942, City
of Clarksburg, W. Va.; City of
Tulsa, Okla.
Railroad Equipment Trusts—As

of Jan. 29, 1942, Pennsylvania
Railroad Co. Equip. Trust, Series
M (serially) 2%s, 1957.
Public Utilities—As of Dec. 31,

1941, Pacific Gas & Electric Co.
First and Ref. Mtge. bonds, Series
K, 3s, due June 1, 1971.

Removed From the List

Municipal Obligations— Town
Farmington, Me.; City of Provi¬
dence, R. I.; City of Sidney, N. Y.;
City of Duluth, Minn.; City of
San Antonio, Tex.
Railroad Bonds (Pennsylvania

System)—Cleveland & Pittsburgh
R. R. General, Series A, 4%s,
1942. Matured Jan. 1, 1942.

Norfolk County (P. O. Dedham),
Mass.

Note Offering—Ralph D. Pet-
tingell, County Treasurer, will re¬
ceive bids until 11 a.m. on Feb. 3
for the purchase at discount of
$450,000 notes issued in anticipa¬
tion of taxes for the current year.
Dated Feb. 3, 1942 and payable
Nov. 10, 1942 at the First National
Bank of Boston, or at the Central
Hanover Bank & Trust Co., New
York City. Delivery will be made
on or about Feb. 4 at the Boston

bank against payment in Boston
funds. Denoms. $50,000, $25,000
and $10,000. The notes will be
authenticated as to genuineness
and validity by The First National
Bank of Boston, under advice of
Ropes, Gray, Best, Coolidge &
Rugg, of Boston, and all legal pa¬
pers incident to this issue will be
filed with said bank, where they
may be inspected.

Taunton, Mass.
Note Offering — Howard A.

Briggs, City Treasurer, will re--
ceive bids until 11 a.m. on Jan. 27
for the purchase at discount of
$300,000 notes issued in anticipa¬
tion of revenue for the current

year. Dated Jan. 28,1942 and pay¬
able Nov. 10, 1942. Notes will be
prepared under the supervision of
the First National Bank of Boston,
which will guarantee the signa¬
tures and will certify that the
notes are issued by virtue and in
pursuance of an order of the Mu¬
nicipal Council, the validity of
which order has been approved by
Storey, Thorndike, Palmer &
Dodge of Boston. Notes will be
delivered on or about Jan. 28,
1942, at The First National Bank
of Boston, Boston, for Boston
funds, and are payable in Boston
at maturity. Upon written* re--
quest to the City Treasurer, ar¬
rangements will be made for the
payment of these notes in New
York City.

MICHIGAN

Huron-Clinton Parkway Authority,
Mich.

Validity Upheld — The State
Supreme Court ruled Jan. 5 that
the 1939 legislative act creating
the above agency is constitutional
and the authority's tax levying
powers are valid delegations from
the legislature. The opinion, it
was reported) cleared the way fof

launching a "master plan" of
transportation development which
members of the authority sponsor.
The court also held that the

Supervisors of Wayne, Oakland,
Macomb, Livingston and Monroe
Counties must levy and collect
the taxes demanded by the five-
county board. -

MINNESOTA

Belle Plaine, Minn.
Warrant Offering—Sealed bids

will be received until 8 p.m. on
Feb. 2, by F. E. Logelin, Borough
Clerk, for the purchase of $12,000
street improvement warrants. De¬
nominations $1,000 and $500.

Hopkins, Minn. ?

Certificate Sale—The four is¬
sues of certificates of indebted¬
ness aggregating $10,317.93, of¬
fered for sale on Jan. 20—v. 155,
p. 147—were awarded to the First
National Bank of Hopkins, as 2%s
and 2%s, according to the Village
Clerk. Dated Feb. I, 1942. Due
on Feb. 1 in 1943 to 1947.

Itasca County (P. O. Grand
Rapids), Minn. \ t

Certificates Sold—An issue of

$195,000 certificates of indebted¬
ness was offered for sale on Jan.
22 and awarded to the First Na¬

tional Bank & Trust Co. of Minne¬

apolis, at public auction, at 1%%,
plus a premium of $225, according
to the County Auditor. Due $100,-
000 on July 1, and $95,000 on Dec.
15, 1942.

Minnesota (State of)
Rural Credit Department Seeks

Dissolution—The St. Paul "Dis¬

patch" of Jan. 15 carried the fol¬
lowing article:
Ever hear of a state department

trying to abolish itself?
Minnesota has one.

It's the State Rural Credit de¬

partment. , Under the direction of
George C. Jones, its sales-minded
boss, this organization is pushing
rapidly toward the permanent
completion of its major duties.
That will mean a sharp reduc¬

tion in the department's size with¬
in six months, with the added pos¬

sibility that the next Legislature
may consider abolishing the bu¬
reau and transfering its few re¬

maining duties to some other state
department.
Governor Stasssen received a

report today from Jones on the
1941 operations of the Rural Cred¬
it bureau.

It shows that by July I the bu¬
reau will have sold virtually all
its farms, except a few which are
so poor they are classed as non-

agricultural land.
After that, unless there is an

entirely unexpected change in
present trends, the long important
work of managing and selling
foreclosed farms will be at an end.
There will remain many years

of collecting payments defraying
interest and principal on bond
issues and otherwise handling the
financial cleanup process of the
department's liquidation. This
work will be similar to that of
the State Banking department.
It would not be surprising

therefore, if the 1943 Legislature
finds before it a proposal for
doing away with the last rem¬
nants of the Rural Credit bureau
and turning the unfinished busi¬
ness over to the banking depart¬
ment.

Minnesota taxpayers will sus¬
tain a total loss of .about 40 mil¬
lion dollars on the state's rural
credit venture, which began in
1923. Inflated land values in the
first World War resulted in larger

mortgage loans than farms could
pay off after the war. The result¬
ing wholesale loss of farms by
their owners influenced the state
to go into the mortgage business
in an effort to stave off disaster
for the farmers.

The loss to date from this ven¬

ture has been: Loss on sale of
land, $9,824,806; loss on loans set¬
tled by cash compromise, $2,189,-
780; administration costs, $4,420,-
296; interest loss, $16,883,569;
total, $33,318,453. ,

For years bohdi iriterest'and

principal deficits were met by
borrowing, which piled up higher
and higher debts and interest
charges. Last year the Legisla¬
ture finally set about providing
money from tax levies to meet
interest obligations and begin the
paying off of debt principal at the
rate of $1,500,000 yearly.
However, Jones was able to

make a net reduction in the rural
credit debt of $9,795 000 from Jan.
1, 1939, when he took office, to
Jan. 1, 1942. The outstanding
debt is now $51,135,000,'. * ,

In 1939 the state had for sale
3,886 foreclosed farms. ' Jones has
sold them so rapidly that now

only 778 remain,- and he expects
these to be disposed of by July 1.
These sales have placed 590,234

acres of land back on the tax rolls*
increasing tax revenue $354,861 a
year. Nearly 90% of the farms
were sold to farmers living in the
same county, many; to former
owners or their children. The
average cash-down payment was
more than 26% of the selling
price. '

Watonwan County (P. O. St.
; ' James), Minn.
Bond Sale—The $45,000 semi-

ann. refunding bonds offered for
sale on Jan. 22—v. 155, p. 251—
were purchased by the C. S. Ash¬
man Co. of Minneapolis, as iy4S,
paying a premium of $202.50,
equal to 100.45, a basis of about
1.10%. Dated Feb. 1, 1942. Due
$9,000 from Feb. 1, 1943 to 1947

Willmar, Minn«/ .

Bonds Voted—At the election
held on Jan.; 20 the voters ap¬

proved the proposal to amend the
City Charter to authorize the
city's issuance of bonds not ex¬
ceeding $125,000, for the con¬
structing and equipping an addi¬
tion to the municipal hospital. The
count is said to have been 517 to
224. .

MISSISSIPPI

Biloxi, Miss.
Bonds Voted—At the election

held on Jan. 20 the voters are said
to have approved the issuance of
the $153,000 water works revenue
bonds by a wide margin.

MISSOURI

Inter-River Drainage District
(P. O. Poplar Bluff), Mo.

Dividend Authorized— Holders
of certificates of deposit for bonds
of the above district are being no¬
tified that a 4% liquidating di¬
vidend, amounting to $40 per $1,-
000 bond, represented by out¬
standing certificates of deposit,
was authorized at a recent meet¬

ing of the Bondholders' Protective
Committee and may be obtained
upon presentation of certificates
of deposit to the Trust Depart¬
ment of the Mississippi Valley
Trust Company, St. Louis, Mo., for
payment and endorsement on and
after Jan. 21, 1942. Total distribu¬
tions to date (including this divi¬
dend) aggregate $430 per $1,000
bond. • , ■ ::
Wyllys K. Bliss, 323 North

Broadway, St. Louis, Mo., is
secretary of the committee.

Joplin, Mo.
Bond Election Contemplated—

J. J. Saunders, City - Commis¬
sioner, reports that the voters
soon will pass on the proposed is¬
suance of $300,000 in bonds for
the construction of a sewage dis¬
posal . plant, which , will cost
$570,000.

MONTANA

Ravalli County (P. O.' Hamilton),
Mont.

Warrants Called—F. Q. Rurrelt
County Treasurer, called for pay¬
ment on Dec. 20, the following
county, School District and Irri¬
gation District warrants;
All County General Fund, now

outstanding.
All County Road Fund, to and

including No. 29041.
All County Poor Fund, now

outstanding.
All County Bridge Fund, now

otitstahding.n - 1 "

All County Fair Fund, regis¬
tered prior to Oct. 16, 1941, to
1860.

All County Gopher Fund, now
outstanding. \
All outstanding in all Sch.

Dists., except Dist. No. 37.
Sch. Dist. No. 37, No. 86.
All Sunset Irri. Dist. General

Fund, registered prior to Feb. 7,
1940.: ■-

All Charlos Heights Irri. Dist.,
registered prior to Oct. 18, 1940.
All Canyon Creek Irri. Dist.,

registered prior to Sept.' 3, 1941.
Interest ceased on above war¬

rants after Dec. 20, 1941. )

NEBRASKA,.:. y .

'

, : Scottsbluff, Neb. \
Maturity—The City Clerk now

states that the $215,000 refunding
bonds being exchanged with the
holders of the original bonds, as
noted here on Dec. 23, mature as
follows: v'

$52,000 i%% refunding bonds.
* Due $5,000 on June and Dec.
: 1 in 1942 to 1945, and $6,000

on June and Dec. 1, 1946.
66,000 2% refunding bonds. Due

$6,000 on June;and Dec. in
1947 and 1948, and $7,000 on

. ^ June and Dec. 1 in 1949 to
1951. •'r ■-/;V:

97,000 21/4% refunding bonds. "
- Due $7,000 on June 1 and $8,-

000, Dec. 1, 1952, $8,000, June
i-r 1 and Dec. 1, 1953 to 1956, and
r $9,000 on June 1 and Dec. 1,

1957. ■,

Interest payable J-D. '//./V;

NEW JERSEY ;

Atlantic County "(P. O." Atlantic
, City), N. J. .

Plans Lower Tax Rate— The
1942 budget - provides for a tax
rate of 99 cents per $100 -of
assessed valuation, a reduction of
18.9 cents from last year's levy.
The cut, according to report, was
made possible by appropriating
$189,000 of a surplus of $239,804
from 1941 fiscal operations. The
balance' of the surplus will be
held in reserve to stabilize the tax
rate at approximately $1 in the
future, it was reported. , ; /

Glen Rock, N. J.
Report On Proposed Bond

Issue—In connection with the

$240,000 2%% water system bonds
authorized by the voters at the
November, 1941, general election
—v. 154, p. 997—Charles P. Van
Allen, Borough Clerk, reports
that no definite action has been
taken in connection with the

project. A number of committees
are studying the various phases
of the proposed water system
purchase and the results of these
investigations are not expected to
be made available for at least
several months. .

NEW YORK

■ Albany, N. Y.
Tax Collections Higher In 1941—

The city collected $7,451,292.60 in
taxes during 1941, an increase of
approximately $80,000 over the
previous year, according to Treas¬
urer Frank J. O'Brien.
The figure represented a 93.09%

collection on the levy of slightly
over $8,000,009, and bettered
1940's percentage of 92.48%.
Unpaid .taxes totalling $552,-

281.83 were turned over to the

County Treasurer's office for col¬
lection, with an added 10% fine.
Taxes returned to the county in
1940 totaled $598,892.36.' :
Collections for last year were

well over the city budget figure
of $5,671,494.04, but fell short of
the levy of $8,003,574.43, which
includes county, State and Fed¬
eral taxes on city money. * •
An indication that taxpayers

were more prompt in handing
over their money during 1941
than in 1940 could be seen in fig¬
ures for December. The 1941 col¬
lection for the month was $667,-
395.50, about $30,000 less than in
the previous year.
Mr. O'Brien stated that tax

payments thus far in 1942 have
been heavy, with many people
taking' advantage of -thd reduced
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rates on early payments. The 1942
city budget is $5,980,162.88.

Glen Cove, N. Y.
Bonds Authorized— The City

Council recently authorized an is¬
sue of $75,000 refunding bonds.

Massenet, N. Y. -

Bond Election—An election will
be held Jan. 27 on the question of
issuing $150,000 bonds to pay the
town's share of the cost of con¬

structing a $300,000 hospital. /

, New York (State of)
Bulk of $90,000,000 Highway

Program To Be Deferred—The
major part of a $10,000,000 Al¬
bany area highway construction
program, scheduled for 1942 and
1943, will be postponed until
after the war, it was reported re¬
cently./;,./'
-Scheduled deferment of the
area projects, involving nearly
175 miles of highway, is part of a

plan to put off, for war reasons,
the bulk of the $90,000,000 high¬
way and parkway construction
program announced several
months ago by Capt. Arthur W.
Brandt, State Superintendent of
Public Works.
The program was to have been

financed largely from the $60,-
000,000 which, under a Constitu¬
tional amendment approved by
the voters last November, can be
diverted from the grade crossing
elimination fund to highways and
parkways.
Four factors entered into the

decision to postpone most of this
vast highway building program
until after the war. They are:

1. Determination of Governor

Lehman and the Legislature to
curtail non-essential and capital
expenditures.

• 2. Their decision to set up a

large post-war program of public
works to ease the post-war em¬

ployment slump.
- 3. Lack of materials.

4. Lack of labor caused by the
demands of war production plants.
■ Military necessity will deter¬
mine which highway projects will
go on the extremely limited list
which will be set up. Army en¬

gineers have been asked to make
a survey and report on that mat¬
ter. They are said to have in¬
formed legislative leaders and
State officials that two of the
major parkway projects, Bronx
River and Eastern States, should
be undertaken to facilitate troop
movements in the metropolitan
area.

The bulk of the up-State park¬
way projects, however, will be
deferred.

NORTH CAROLINA

Winton, N. C.
Bonds Offered — Sealed bids

were received until 11 a.m. on

Jan. 27 (today), by W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, for the pur¬

chase of $3,500 not exceeding 6%
coupon semi-ann. water and
sewer bonds. Dated Feb. 1. 1942.
Due $500 from Feb. 1, 1945 to
1951 incl., without option of prior
payment. ,

OHIO

Cleveland, Ohio
Public Hearings Started On

Railway Purchase—Public hear¬
ings on legislation authorizing the
city to borrow $18,500,000 on a
bond issue to purchase the Cleve¬
land Railway Co. and provide for
new equinment were started re¬
cently. Unless the projected ac¬

quisition of the traction system is
consummated by April 1, the
Board of Directors of the com¬

pany can rescind the city's pur¬
chase offer which was approved
by the stockholders—v. 155, p. 199.
In connection with the program, it
is reported that the question of
issuing the bonds may be subject
to a refrendum. In a decision is¬
sued in November. 1941, the State
Supreme Court held that the bond
issue is subject'-to a referendum
if one is demanded by the voters.
The decision,, rendered in a case

"involving the proposed acquisi-
, tion by the City of Middletown,

Ohio, of a municipal power pro¬
duction system, is said to have
cleared the way for Cleveland to
issue mortgage revenue bonds for
the purchase of the traction com¬
pany without regard to the limit¬
ations imposed by the State Con¬
stitution and - the Uniform Bond
Act.—v. 154, p. 1198.
*

Cuyahoga County (P. O. Cleve¬
land), Ohio

Note Issue Approved—The State
Board of Tax Appeals on Jan. 22
approved an issue of $320,000 poor
relief notes in anticipation of de¬
linquent tax collections. ' *

Dillonvale, Ohio
Bond Offering — Cecil Neely,

Village Clerk, will receive sealed
bids until 2 p.m. on Feb. 16 for
the purchase of $9,000 not to ex¬
ceed 6% interest property owner's
portion improvement bonds. Dated
Feb. 2, 1942 and due. Nov. l r as
follows: $2,000 from 1942 to 1945
incl. and $1,000 in 1946. Principal
and semi-annual interest payable
at the Village Clerk's office: - A
certified check for $100, payable
to order of the Village Treasurer,
is required.

Ironton, Ohio
. Bond Sale—The issue of $20,000
flood prevention bonds offered
Jan. 22—v. 155, p. 149—was
awarded to the Provident Savings
Bank & Trust Co., Cincinnati, as

2V2S, at par plus a premium of
$332, equal to 101.66, a basis of
about 2.45%. Dated Feb. 1, 1942
and due $1,000 on Feb. 1 from
1947 to 1966 incl. Second high bid
of 100.645 for 2V2S was made by
J. A. White & Co. of Cincinnati.

Miami Township (P. O. Yellow
Springs), Ohio

Bond Offering Details — The
$10,000 3% fire department equip¬
ment bonds being offered for sale
on Feb. 7, as noted in v. 155, p.

311, were authorized by the
voters at the November, 1941,
general election and will be pay¬
able from a tax levied outside the

10-mill limitation. ... ,

Osgood Village School District
(P. O. Osgood), Ohio

Bond Offering—William Brack-

man, Clerk of the Board of Edu¬
cation, will receive sealed bids
until noon on Feb. 10 for the pur¬
chase of $20,000 4% school build¬
ing addition bonds. Dated March
1, 1942. Denom. $500. Due $500
on May 1 and Nov. 1 from 1943 to
1962 incl, Interest payable semi¬
annually. Bidder may name a
different rate of interest provided
that fractional rates are expressed
in a multiple of J/4 of 1%. A cer¬

tified check for $200, payable to
order of the Board of Education,
must accompany each proposal.

Wapakoneta City School District,
Ohio

Bond Election—Edwin J. Stroh,
Clerk of the Board of Education,
reports that an election will be
held Feb. 10 on the question of
issuing $140,000 building bonds.

Waynesfield, Ohio
Bond Sale—Details—The $50,-

000 4% first mortgage water
works revenue bonds sold last

August to Fullerton & Co. of
Columbus, at a price of 92—v.
153, p. 1310—are dated Oct. 1,
1941, in denoms. of $1,000 and
$500, and mature Oct. 1, as fol¬
lows: $500 from 1943 to 1945 incl.;
$1,000, 1946 to 1949 incl.; $1,500,
1950 to 1955 incl.; $2,000, 1956 to
1964 incl., and $2,500 from 1965
to 1971 incl. Bonds maturing on
and after Oct. 1, 1951, are call¬
able at 105 on Oct. 1, 1951, or
on any subsequent interest date,
in inverse order of maturity by
lot. Prin. and int. (A-O) pay¬
able at the Huntington National
Bank, Columbus.

West Liberty, Ohio
Bond Sale—The $45,000 sani¬

tary sewer svstem and sewerage
treatment plant construction as¬
sessment bonds offered Jan. 23—
v. 155.-p. 2.54—were awarded to
-Stranahan, Harris & Co., Inc., of
Toledo,, as 2s. Dated Jan. 15, 1942.
and due $3,000 on Jan. 15 from
1944 to 1958 incl. .Second high

bidder was J. A. White & Co. of

Cincinnati, which named a rate
of 21/4%.

OKLAHOMA

" Muskogee, Okla.
Bond Election Contemplated—

The City Council is said to have
been requested by the Chamber
of Commerce to schedule an elec¬

tion in order to have the voters

pass on the issuance of various
improvement bonds aggregating
$901,000. -

'
- *• Vinita, Okla.

Proposed Bond Issue Canceled
—An Associated Press dispatch
from this city on Jan. 15 reported
as follows: A controversy which
flared after the City Council
voted to abandon a $160,000 mu¬

nicipal power bond issue was cli¬
maxed today with the calling of
a grand jury to investigate city
government affairs. /

District Judge N. B. Johnson
ordered the jury to convene Jan.
26 in response to a petition bear¬
ing 135 names.

The bond issue was approved
in a city election for the purpose
of buying the Public Service
Company s power transmission
system and setting up a municipal
system with power from the
Grand River Dam. The Council

voted 4 to 3 to abandon the bonds.

OREGON

Harney County School District
No. 13 (P. O. Drewsey), Ore.
Bond Sale—The $3,000 semi-

ann. refunding bonds offered for
sale on Jan. 22—v. 155, p.199—
were awarded to the State Bond

Commission, as 21/4S, at 100.12, a
basis of about 2.22%. Due $1,000
on Dec. 1 in 1945 to 1947.

Lane County Union High School
District No. 14 (P. O. Cottage

Grove), Ore.
Band Sale — The $6,000 semi-

ann. school bonds offered for sale
on Jan. 23—v. 155, p. 356—were
awarded to Fordyce & Co. of
Portland, as 2s, at a price of 100.20
a basis of about 1.97%, Dated Feb.
2, 1942. Due $500 from Feb. 2,
1945 to 1956 incl.

Salem, Ore.
Bond Offering—Sealed bids will

be received until 7:30-p.m. on

Feb. 16, by Hannah Martin, City
Recorder, for the purchase of
$19,000 street improvement bonds,
Issue 3 F. Denom. $500. Dated
March 1, 1942. Due as follows:
$1,500 in 1943 and 1944, and $2,-
000 in 1945 to 1952, incl. The city
reserves the option to redeem said
bonds, in numerical order, upon
the payment of the face value
thereof with accrued interest on

any interest paying date at or
after three years from the date
of issue of said bonds. * Both prin¬
cipal and interest shall be payable
at the office of the City Treas¬
urer. The bonds will be sold to
the bidder offering the best price,
considering the interest rate bid
and premium, if any, on the par
value. None of the bonds will be
sold for less than par and ac¬

crued interest. Each bidder should
name the rate of interest at which
the bidder is willing to accept
the bonds at par. The bonds will
bear the rate of interest desig¬
nated in the bid accepted. Each
bid, except bids submitted by the
State of Oregon, or any sinking
fund of the City of Salem, must
be accompanied by a certified
check for 2% of the par value of
the bonds, made payable to the
city.
The bidder will be required to

add to his bid a statement of the
net cost to the city if his bid is
accepted. The prior legal approv¬
ing opinion of Teal. Winfree, Mc-
Cullorh, Shuler & K>lly will be
furnished the successful bidder.

PENNSYLVANIA

Allegheny County (P. O. Pitts-
buroh). Pa.

J.941 Tax Collections Set Record
--The rate of County tax collec¬
tion during 1941 was the highest
in its history, according to the re¬

port r completed , recently by .

County Treasurer John J. McLean.
The taxpayers paid 93.29% of the
total $17,586,820 levy on real es¬
tate for county and poor taxes,
leaving but 6.71%, or a total of
$1,170,580, delinquent. Collection
of the $1,814,365 personal pro¬
perty tax reached a percentage of
99.24, leaving but .76 of 1% still
to be collected, the report showed.

Allentown School District, Pa.
Bonds Authorized—The School

Board has authorized the Solici¬

tor, Reuben J, Butz, to draw up
necessary resolutions for the
floating of a $150,000 20-year
bond issue, the money to be used
for the construction of vocational

training shops under the south
stands at Coffield Stadium.

Attorney Robert E. Haas, a
member of the Board, raised the
question as to whether necessary
materials could be secured for
the construction of the buildings
and a bond guaranteeing comple¬
tion secured.

H, F. Everett, the architect, said
he felt certain that a priority for
materials needed could be secured
from the Government. The build¬

ing will house machines which
are being furnished to the dis¬
trict, without cost, by the Federal
Government in the interest of na¬
tional defense vocational training.
Mr. Haas, after Mr. Butz ex¬

plained the new State Act gov¬
erning loans by districts which
is designed to have the loans
amortized over a sufficient period
that the loans are not a deep bur¬
den on the taxpayers, said he
was in favor of a 20-year loan.

Philadelphia, Pa.
Bond Exchange Offer Extended

—The city, through ordinance of
its City Council, has extended to
June 15, 1942, the offer of bond
exchange through the original
Nation-wide banking group, com¬
prising 39 leading investment
firms and banks headed by
Drexel & Co., Philadelphia, and
Lehman Brothers, New York,
under which certain of the city's
bonds, optional for redemption
up to 1947, can be exchanged for
refunding bonds of 1941. Formal
notice of the action was issued
on Jan. 26.

The offer, which has been in
effect since June 9, 1941, would
otherwise have terminated on

Jan. 31 1942.

To date $81,656,000 of the bonds
have been tendered for exchange
out of a total of $131,064,000 orig¬
inally eligible for exchange. The
bonds thus far tendered include
all of the bonds eligible for ex¬

change for Series "A," "B," "J,"
"L," "M," and "N" new refunding
bonds, and no further old bonds
of the issues exchangeable for
these series can be accepted.
The offer of bond exchange

when originally made in June of
last year by Drexel & Co. and
Lehman Brothers was described
as one of the largest municipal
refinancing operations on record.
The volume of bonds exchanged
to date is regarded as highly sat¬
isfactory, and the extension of
time has been arranged to permit
further exchanges.
V Debt Reduction—Funded debt
of the city outstanding Dec. 31,
1941, amounted to $506,660,600, a
decrease of $10,809,000 from 1940.
exclusive of cash advance at end
of 1941 of $5,563,548, according to
a report of the City Sinking Fund
Commission, of which Herbert W.

Goodall, is Chairman.

During 1941 $16,105,000 ma¬
tured city debt was paid, includ¬
ing serial maturities^ and the city
called, in October, 1941, $8,804,000
5Y4% bonds and, after deducting
the accumulated sinking fund re¬

serve, issued refunding bonds in
the amount of $7,100,000 and, in
addition, sold $7,000,000 serial
bonds.

Interest paid on the citv debt
during 1941 amounted to $21,545,-
477, which was $744,082 less than
the amount necessary for interest
requirements in the year 1940.
Under the voluntary refunding

plan offered by the city in 1941 a
total of $80,791,700 city bonds

have been converted into bonds

bearing lower interest coupons.^
The saving in interest on this"
exchange will be available to the
city starting in 1942, but is not
reflected in the figures of 1941,
the Commission points out.
During the year sinking fund

received interest on bonds owned

amounting to $5,908,827, making
a return on invested funds of

3.92%.
As of Dec. 31, 1941, the sinking

fund owned par value of city
bonds bonds amounting to $136,-
428,200, representing 26.92% of
the outstanding city debt.
The City of Philadelphia has

called for redemption on March
16, an issue of $1,050,000 4y4%
bonds issued in connection with

construction of the Delaware

River bridge. They are dated
March 16, 1922, and are being
paid off at par. All the bonds
are held by the City Sinking
Fund Commission.

Pittsburgh, Pa.
Proposed Bond Issue—City is

making preparations for the issu¬
ance of $150,000 fire department
equipment bonds.

RHODE ISLAND

Warwick (P. O. Apponaug), R. !.
Proposed Financing—A resolu¬

tion covering either a long-term
issue or short tax anticipation
bonds was passed by the City
Council on Jan. 15.

The first part of the resolution
authorizes the floating of bonds
aggregating $105,000, while the
second section passed by the
Council foresaw the possibility of
enactment of the pay-as-you-go

policy by providing that the City
Treasurer may use tax anticipa¬
tion bonds with which to pay re¬
lief expenditures. Loans made un¬

der the short-term plan could not
run for more than one year from
the date of the original borrow¬
ing.
The $105,000 authorization is

divided as follows: $20,000 in
water bonds and $85,000 in public
works bonds. "The water bonds,
should they be issued on a long-
term basis, would be payable in
$5,000 annual amounts from 1943
to 1946, inclusive, and the public
works bonds in $5,000 sums, year¬

ly, from 1947 to 1963.
Mayor Ruerat pointed out that

the rate of interest on tax antici¬

pation bonds would be much less
than on the long-term issue. ,

The Council also authorized the
issuance of $700,000 in tax antici¬
pation notes for the payment of
routine city expenditures. The
notes will be issued in anticipa¬
tion of the collection of taxes as¬

sessed as of June 15, 1942. '

SOUTH DAKOTA

Onida, S. Dak.
Bonds Sold — The $7,000 3%

semi-ann. water works refunding
of 1941 bonds offered for sale on

Oct. 6, were purchased at par by
the State Board of School and

Public Lands, according to the
City Auditor. Dated July 1, 1941.
Due $500 from July 1, 1943 to
1956 incl.

Pennington County Independent
School District No. 1 (P. O.

Wasta), S. Dak.
Bonds Sold — Mildred Bruce,

District Clerk, states that the $8,-
500 3% semi-ann. refunding
bonds offered on Nov. 28—v. 154,
p. 1311—were purchased locally
at par. Due $500 on Jan. 1 in 1943
to 1959 incl.

Yankton, S. Dak.
Bonds Voted—At the election

held on Jan. 20 the voters are

said to have approved the issu¬
ance of the $45,000 airport bonds
by a wide margin.

TENNESSEE

Henry County (P. O. Paris), Tenn.
Maturity—The County Judge

now states that the $50,000 semi-
ann. school bus Muds sold to the
Union Planters National Bank &

Trust Co. of Memphis, as l%s, at
101.04, as noted here on Dec. 1G,
are due $5,000 from Dec. 1; 1942
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to 1951, giving a basis of about
1.31%.

TEXAS

Brownwood, Texas
•. Bonds Sold—The following 3%
semi-ann. revenue bonds aggre¬

gating $180,000, offered for sale
without success on Jan. 5—v. 155,
p. 200—were purchased on Jan. 19
at par by Mahan, Dittmar & Co.
of San Antonio: $130,000 water,
and $50,000 sewer bonds. Due in
25 years, optional after 15 years.

Pasadena, Texas . |
Bond Issuance Deferred — In

connection with the 4% % tunnel
revenue bonds contracted for pur¬
chase at par by a syndicate com¬

posed of McClung & Knicker¬
bocker, Milton R. Underwood &
Co., both of Houston, and Stifel,
Nicolaus & Co. of St. Louis, as

noted here last August, it is now

reported that because of the na¬
tional emergency, nothing is ex¬

pected to be done in connection
with the proposed tunnel in the
near future.

Temple, Texas
Bond Election Contemplated—

We understand that an election is
to be called in the near future to
submit to the voters an issue of
army hospital bonds in connec¬
tion with a $2,500,000 government
project.

WASHINGTON

King County Sewerage and Drain¬
age Improvement District No. 3

(7\ O. Seattle), Wash.
Bond Offering — Sealed bids

will be received until 10 a.m. on

Jan. 29, by J. R. Heath, District
Supervisor, for the purchase of
$45,000 5% semi-ann. coupon
assesment bonds. Denom. $500.
The bonds shall state that they
are secured to be paid by assess¬
ment upon the property of the
district and that they are not a

general obligation of the county,
but shall be payable in their se¬
rial order on any semi-annual
coupon date on the call of the
County Treasurer whenever there
shall be sufficient money in the
bond redemption fund of the dis¬
trict, over and above that neces¬

sary for the payment of interest
on all outstanding bonds, to pay
the principal of one or more
bonds at the next coupon date;
provided that the proportionate
amount of the entire issue of
bonds called in the respective
years shall not be in excess of the
following redemption schedule:
For the first to seventh year 10%;
For the eighth and ninth years

15%. The bonds shall be awarded
to the bidder making the highest
and best bid, but no bid for less
than the entire issue will be con¬

sidered. No bid may be with¬
drawn after the hour set for the

opening thereof or before the
award unless the award is delayed
for a period exceeding 90 days.
Enclose-a certified check for 2%
of the bid.

Okanogan County School District
No. 113 (P. O. Okanogan),

Wash.

Bond Sale—The $5,881 building
bonds offered for sale on Jan. 17
—v. 155, p. 61—were purchased
by the State of Washington, the
only bidder, as 3s, at par, accord¬
ing to the County Treasurer.

WEST VIRGINIA

West Virginia (State of)
Bridge Bond Payments Ex¬

pected on Normal Basis—The fol¬
lowing information was sent to us
on Jan. 24 by Charles A. Hinsch
& Co., Inc. of Cincinnati:
Gentlemen:
You will find enclosed herewith

a circular describing an issue of—
STATE OF WEST VIRGINIA

3% Bridge Project No. 5 Bonds
The attached copy of a letter just
received from the State of West

Virginia by its Road Commmis-
jsioner, the Honorable Ernest L.
Bailey clearly establishes a basis
for the conclusion that we can ex¬

pect not only that the normal
amount of revenue will be derived

from the operation of the bridge
as set forth in the enclosed cir¬
cular but in addition a very defin¬
ite and substantial increase in in¬
come will be forthcoming from
the sources referred to in Mr.
Bailey's letter.
We invite your immediate con¬

sideration of the enclosed infor¬
mation and would be glad to have
you communicate with us if we
can be of further service to you.

Jan. 19, 1942
Gentlemen:

. '

Referring to your inquiry as to
what effect the general war situa¬
tion, including the present restric¬
tion in the purchase of automobile
tires, will have on the payment of
State of West Virginia 3% Bridge
Revenue Project No. 5 Bonds,
dated Dec. 1, 1941, I wish to reply
and advise as follows: ..

The opinions expressed in my
letter of Dec. 18, 1941 are

changed to the extent that the
expected earnings of the Silver
Bridge will be substantially in
excess of what we anticipated at
that time. Mason County is the
site of a considerable amount of
industrial activity made neces¬

sary by the rearmament program.
There is already located in this
county a shipbuilding plant con¬
structing mine layers and mine
sweepers and there is now in pro¬
cess of construction a $55,000,000
TNT plant which is to be one of
the' four largest in the world and
will take approximately eighteen
(18) n months to complete. We
have in the past few days had a
conference with a staff of engin¬
eers of the U. S. Army relative to
the additional traffic and income
to this bridge by reason of the
construction of this plant. We
are advised the construction of it
will require 7,500 employees. The
Federal Government for the past
few weeks has been making a sur¬

vey and check of the sources from
which labor can be obtained for
the construction of this plant. We
have been informed that there
will be a minimum of 900 addi¬
tional passenger cars from the
Ohio side of the river crossing
and returning each day over the
Silver Bridge. This will make a
total of 1,800 crossings and pro¬
duce for the next eighteen (18)
months a minimum amount of ad¬
ditional revenue over and above
the general normal income in ex¬
cess of $400 per day or approxi¬
mately $144,000 additional income
each year until the plant is com¬
pletely constructed, which, as be¬
fore stated, is expected to take
eighteen (18) months.
The State of West Virginia,

through the Road Commission, is
putting all roads leading to the
Silver Bridge in first class con¬
dition to take care of the large
additional traffic that will result.
The foregoing applies only to the
additional income from passen¬

ger cars and does not give con¬
sideration to the large increase in
income that will be derived from
trucks. For the next eighteen (18)
months period, I would conserv¬

atively estimate an annual operat¬
ing income from all sources of
$250,000 against maximum re¬

quirements for interest of $31,200
and the sum of $60,000 needed to
service all principal and interest
requirements as and when due.
The State of West Virginia has

completed arrangements with the
Federal Government to sell to
them books for the above 900

passenger cars per day and we
have been advised that the Gov¬
ernment will in turn sell these
books at cost to the passenger car
operators and their passengers.
After this plant has be^n con¬

structed, it is estimated by the
Government that the number of

employees needed to operate that
plant will be approximately 30%
of those required to constructed
it, which would produce after the
eighteen months period an addi¬
tional income over and above the

general usage of the bridge of ap¬
proximately $45,000 in aditional
revenue. I have further been ad¬
vised that at the conclusion of
the War this plant will be readily

adaptable to conversion into a
plant to produce peace time prod¬
ucts, particularly synthetic rub¬
ber. It is therefore my opinion
that as a result of this tremen¬

dous enterprise the revenues of
the Silver Bridge should be per¬
manently increased to a consid¬
erable amount in excess of the

past record of earnings which
have averaged for the past three
(3) years in excess of $105,000.
While the large increase in traf¬

fic and revenues has not yet act¬
ually started, I call your attention
to the fact that the State of West

Virginia acquired this bridge on
Dec. 26, 1941, and the revenues
from that time up to the present
have averaged $301 per day; For
the same period of the previous
year the" daily average was $227.
You will therefore note that not¬

withstanding the present restric¬
tions and confusion in regard to
automobile tires, the revenues
have increased over 32% for the
time the State has owned and

operated this bridge as compared
with the previous year. On the
basis of $301 per day from Dec. 26,
1941 to date the annual income

would be $109,865. This period,
during the winter months, in or¬

dinary times would be consider¬
ably less than the general aver¬
age for the year. During this
period also, the hysteria regard¬
ing automobile tires and the ra¬

tioning thereof was at its height.
You will however note that on

the basis of this most unfavorable

time the average income for the
year was on the basis of $109,865
in contrast to my original es¬
timate in my letter of Dec. 18,
1941 of an income of $105,195.
This will give you some indica¬
tion of the conservativeness of
our estimates.
I wish to advise that the State

of West Virginia has always, with
justiable pride, maintained an un¬
blemished record in the payment
of principal and interest on all
bonds of the State and its sub¬
divisions since the creation of the
State Sinking Fund Commission
in 1921. I cannot conceive of any
bonds issued in the name of the
State of West Virginia, signed by
the Governor, Secretary of State,
and the State Road Commissioner,
with the great seal of the State
affixed thereon at any time being
less desirable in the future than

they have been in the past. The
State will continue its same policy
of maintaining a balance with the
National City Bank of New York
City sufficient in amount to serv¬
ice all ofS|s obligations.
As you and all holders of the

State of West Virginia Bridge
Revenue Bonds and others that
have followed this financing
know, the State Road , Commis¬
sion has at all times operated on
a very efficient and economical
basis the bridges under its juris¬
diction. This policy likewise re¬
mains unchanged and we intend
to see that all bridges under our
supervision and jurisdiction are
operated as economically and effi¬
ciently as the times require to
the end that there will be at all
times sufficient funds available
for the payment of all principal
and interest requirements on out¬
standing bonds.
In the case of the Silver Bridge

permit me to call your attention
to the fact that there is no com¬

peting bridges or ferries that
could be used in lieu thereof.
There are no ferries operating
and all ferry rights have been
conveyed to the State by proper
deed. The nearest bridge to the
south is at Huntington, approxi¬
mately fifty (50) miles distant
and the nearest bridge to the
north, being the one connecting
Mason, West Virginia and Pome-
roy, Ohio fifteen (15) miles dis¬
tant. It is likely that these bridges
will continue to be subject to toll
for at least five (5) years after
the Silver Bridge becomes toll
free and hence there will be no

diversion of traffic from this
bridge to other sources.
Under the trust • agreement

adopted' by the State Road Com*

mission as security for payment
of these bonds, it is provided that
adequate and sufficient charges
and rates shall at all times be
maintained for, the. payment of
principal i ^nd^.interest.;, on the
bonds and the proper operation
and maintenance of the bridge.
The State not only will, but, un¬

der the trust agreement, is ob¬
ligated to adjust the toll rates to
the point that the net revenues
available will at all times be suf¬
ficient to properly and promptly
service the outstanding bonds and
the interest thereon. "

The issue of bonds about which
you inquire—Project No. 5—has
been set up on a very conserv¬
ative basis as to income and it
may be of interest to you and
holders of these bonds to know
that all principal and interest on
the bonds could be met without
the necessity of any refunding on
a net income of merely $60,000.
This would represent a decrease
of 37% in the revenues from the
average income for the last three
(3) fiscal year periods. As be¬
fore stated, however, no decrease,
but a substantial increase is ex¬

pected and the information just
given is merely for the purpose of
showing how conservative the
State of West Virginia 'is at all
times in its financing.
In conclusion I wish to again

assure you, as well as the holders
of any State of West Virginia
Bridge Revenue Bonds, that the
State in the future, as they have
in the past, shall continue to take
steps to insure at all times an
amount on deposit with the State
Sinking Fund Commission to pro¬
vide not less than 110% of one

year's advance principal and in¬
terest requirements as required
by the Trust Agreement and to
safeguard the interests of all
holders of our bridge revenue

bonds. ■ ta; ;"• ]

WISCONSIN

Milwaukee, Wis.

Installment Tax Payment Plan
Instituted—The city of Milwau¬
kee is placing in effect this year
an installment plan for paying
taxes which, it is expected, will
simplify procedure for the tax¬
payer and contribute to an order¬
ly flow of collections. Starting
this month, taxpayers may pay
real estate levies in monthly in¬
stallments without interest.

Commenting on this plan, Wil¬
liam H. Wendt, City Comptroller,
notes that "it has long been my

hope that with city affairs on a
cash basis, the taxpayer could also
be placed on a cash basis with re¬

spect to the payment of taxes. By
paying installments promptly
when due, those availing them¬
selves of this privilege will be re¬
lieved of the interest charge and
they will be enabled to pay their
taxes as they pay their current
obligations." v

The new system provides that
city real estate taxes, except cer¬
tain special assessments, may be
paid in ten equal installments on
or before the last day of each
month, January to October, in¬
clusive. State and county real
estate taxes may be paid in seven

equal installments on or before
the last day of each month, Janu¬
ary to July inclusive.
If any installment is not paid

when due, the entire remaining
balance of taxes becomes delin¬
quent and subject to interest at
the rate of 8/10 of 1 per cent a

month, dating from the preceding
January. The taxpayer may still
pay his taxes in full in January if
he desires.

"Improvement in business and
increased employment have been
reflected in real estate tax pay¬

ments," according to Mr. Wendt.
"While tax delinquency has de¬
clined steadily since 1933, very

likely a substantial amount of the
delinquent taxes of the depression
years will remain unpaid and
eventually have to be assumed by
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CANADA
ALBERTA

Alberta (Province of)
Enacts One-Month Debt Mora¬

torium—The "Financial Post" of
Toronto of Jan. 24 carried the fol¬
lowing Edmonton dispatch: "Al¬
berta's confusing debt legislation
picture was confused further by
last week's government declara¬
tion of a one-month moratorium
on debts incurred prior to July 1,
1936, and by the hint that nego¬
tiations on a debt refunding plan
may have come to an end.
"The moratorium, effective Feb.

15, appeared to be a direct an¬
swer to recent court rulings
which wiped out more of the
government's debt legislation on
the ground that it was beyond
provincial powers.,. It also gave
definite indication that Premier
Aberhart and his cabinet are au¬

thorizing further debt statutes to
come before the legislative ses¬

sion which opens here Jan. 29.
"In recent weeks the Supreme

Court of Canada declared the
Alberta Debt Adjustment Act
ultra vires and the Supreme
Court of Alberta judgment of Mr.
Justice O'Connor gave a similar
verdict on the Orderly Payment
of Land Debts Act. The province
has announced it will appeal the
Supreme Court of Canada ruling
to the Privy Council.
"The moratorium was made to

apply to all debts incurred prior
to July 1, 1936, with the excep¬
tion of those owing to govern¬

ments, farm loan or soldier set¬
tlement boards and other specific
exemptions.

"Many regarded as more im¬
portant the rumor that the Al¬
berta Debt Refunding Committee
may not, resume its sittings. It
was reported the provincial cabi¬
net was considering reconvening
the group, representing the prov¬
ince and bondholders, but no

announcement had been made."

CANADA

Canada (Dominion of)
Provinces And Municipalities

Suspend Corporation Taxes —

Provincial and municipal corpo¬

ration and income taxes in Can¬
ada will be withdrawn until one
year after the war, allowing the
Federal Government a complete
monopoly of this field, it was an¬
nounced Jan. 15 by J. L. Ilsley,
Minister of Finance.

Mr. Ilsley told a press confer¬
ence that, after months of nego¬

tiations, between the Dominion
and the Provinces, the latter had

agreed not to tax personal and
corporation incomes earned after
Dec. 31, 1940.
An annual amount of $84,521,-

466.91 will be paid as compensa¬

tion to the Provinces by the Do¬

minion for vacating the income
tax field.

Nearly $57,000,000 also will be
guaranteed the Provinces by the
Government in the form of gaso¬

line tax revenue, in compensation
for the Federal invasion of this

field when a Federal gasoline tax

was first applied at the last

budget.

QUEBEC

V Megantic, Que.
Bond Sale—The issue of $80,-

000 4% improvement bonds of¬
fered Jan. 19 was awarded to

Credit International, Ltd., of

Montreal, at a price of 98.80, a

basis of about 4.25%. Dated Dec.

1, 1941, and due serially from
1942 to 1951 incl. Prin. and int.

payable at the Provincial Bank
of Canada, Lake Megantic. Sec¬
ond high bid of 98.75 was made
by Paul Gonthier & Co. of Mont-
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