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New York, N. Y., Tuesday, January 20, 1942 i : Price 60 Cents a Copy

Stock and Bo‘nd‘-r:Sales «» New York Stock: Exchange
e ' "DAILY - WEEKLY - YEARLY '

NOTICE-~Cash and ‘déferred' delivery ssles are disregarded in the day’s range, unless’ they are' the’only transaetions of the day. No accouns Il'nken of such sales in computing the range for the year.

U.S. Government Securities on the New York Stock Exchange

Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Tederal Farm Mortgage ‘ Also In This Issue
Corporation coupon bonds on the New York Stock Exchange during the current week. 3

Figures after decimal point represent one or more 32d of a point. . ‘ State 'and City News

| | . .
Daily Record of U. 8. Bond Prims!Jan. 10 Jan: 12|Jan. 13|Jan, 14|.lan. 15 Jan. 16. || Daily R@rd of U. 8. Bond Prices |Jan, 10|Jan. 12|Jan. 13|Jan. 14 . 15|Jan, 16 Corporat|on News
Treusury - (High] e b Treasury

T, to47-2 {Clse 2348, 1950-52 fLo . i P Q UOTATIONS

Cl
Touusalum $1,000 untfs.._ | ao..] oLl ; RSO PN Al J5Ct e o MR ol A
U e T : © 2348, 105254 g T : ; New York Curb Exchange

Total sales tn $1, 000unus_._ e (Bt ) Al i|" 7 Total sates 1 $1,000 uni?sll N : "4 ' Out-of-Town Listed .Markel's

6 b et 2148, 1956-58 . . i : bWl
pi : Close 23] 102! v Miscellaneous -

Close
Total sales in $1,000 units. .| ..o oo o ' Total sales in 81.000lmus e
High| - ooo] @inlit z X igh ; ; : :
i High| " ooof 2 31ds S nmin . : ; : (See Index Back Page)

Close| woio| ' oai.
Total salesin $1,000 untts. .| =-uo| wos.

e o < ' ‘
Low. | 101. 1 : ;
8548, 1043-45 5o 104.12| 101,14 !

Clo g Close %
Total sales in $1,000 unigi LI e : 2 : .| : Transactions at the New York Stock Exchange
g

46 Z| 10512 ; ‘ Daily, Weekly and Yearly
Bl lnet Close ‘ 105,12 Close
Total sales in §1,000 wlflt;i.- 10 < Total sales {n $1,000 unts..... Stocks, | Raiiroad United States|:  Total

i g eevnd ; - ” ; High | . Weck Ended - | Number of | and Miscell. | ~ Foretgn * | Government Bond
am. 194649 e Jan. 16, 1942 Shares Bonds Bonds Bonds . Sales

Close Close
" Total sates 41 $1, 000 untgi.ﬂ e o v Totad sales in $1 1000 units.... ©293,030( - $5,060 000 - $254.000 ) $5,335,000

; High : % ‘ (
848 1940-52. 1110, ; 28, March 1943-1950_-_, Low: | ; ‘;g},fjg g:ggé;g‘zg
' Close : Close| - - k 610,200 9,062,000
Total sales 41 $1,000 unus___| . .- Tolal sales tn $1,000 uns--. : . 445,970 " 6,684,000 9,000 :
High o ; High 478,800| 7,110,000 - 315,000 17,000|  7.442.600

zs.mus.-...-. ..... éom « 28, Dec. 1048-50. <0 31’0:3 ; - 3,044,660! $45,093,0001 52,655,000 $232,000 $47,980,000
Total sales in $1,000 unis.._ P Total sales in $1,0C0 unis. ..
High ;] (High

el lo 16 ; Al 2s,1951-55 Lo I _ i New York Stock
e T Close ! ; Erchange 1942 1941 1942 1941
Total sales in $1,000 unis. R
Hig

Snocks—};lo.dgfahures. 3,044,660| °© 2,804,700 7,483,060 7,815,910

e wmaniOW. 3 on ; .
2748,1955-60. ceoirunn Close : : Close : U. 8. Government..... nggg,ggo 3835?,?}88 58607 1000f—— S;;’M0.000
s An $1,000 units.. .. 1 Total sales in $1,000 R 1 gn .855,000(" 3,957, i 535,000 ,809,000

Total sales i § iy : Yo .:": Mol"t gng.wx;{’ngh : : i ; Rallroad & industrial..| 45,03,000) 46,838,000 101,187,000 129,297,000

45-47 ' : 1944-64.5, ...
23¢s, 1945-4 G100 : - B8, 1944-64. . oo Total: . ..........| $47,980.000| $51,451,000] $107,329,000|  $139.936.000
Total sales in $1,000 units.... 1 5 Total sales in 81,000 units. ...

. }ggn ; Hign Stock and Bond Averages LI
A8-51. o eaeneLOW. 35, 104449 ..o iLow |
26,19 Low. : ; : : 94440 g e Below -are the daily closing averages of representative

43 otk salex in $1.000 untie.ucl, i ‘ - Tota sate tn $1,000 e e stocks and bonds listed on the New York Stoeu. Exchange

2348, 1051-54: L iy Tow| : P : | as compiled by Dow, Jones & Co.:
Close Close
Total sales i $1,000 ""‘gl-é!-‘ et o} 2 .. Total sales in $1,000 umﬁf&ﬁ i o
238, 1956-50 11 109 .108:26f 117 23(8, 194247 ... <{Low. ; ) ; - T
¢ e : ; : - lose 30 | 20 | 15 | 7ot | 10| First | secona| 10 | Toras
- Total sales in 51 000 untgiét.l g | 2 4 Total sales in $1,000 untis... | = ~- i . Indus-| Rai- | vt ‘_l 65 | Indus- | Grade | Grads | Uttt | * 40
238, 1958-63 Lov : A R Home Owners’ Loag High ALY ? trials tles | Stocks | trius | Hails |
Tolal sales {n $1,000 unts.-. ; 28, sorien A, 198 00o s LW | 2 k] o 0.l 104 27, 30| 3764 10540/ 92,80/ 5265 108 1o
' High| {10, i A 1 9, D0 M ! | Jan] 157 112.44| 28! ; 25 105,68 92.83| 53.35| 108.06
23(8,1960-85 B 2348, 194244 .o o0 Low. : i 112.56 4 . -34( 106.75; 03. 3.13| 108.19
Close Cloee ; 112.5¢] “28. 1 81 105,64 93.10| *52.68| 10829
Total sales in $1,000 "ml‘-:l"ﬁ 3 " ERE Tolal sales in $1,000 units.... | g 1112 : 3 94| 105.66] 93.28 .391 108.49
2348, 1045... <en-{Low. 3 1348, 1945-47

Total sales in 8_}.000 untz:l;f : ; 3 i Total sales {n 1 000 untlt S e ol N Ew YORK BON D RECORD

2348, 1048, vam-iLO Sz 0 ; “* Odd-lot sales. 't Deferred dellvery sale. ' $ Cash sale,

Cloge ; 3 BONDS
Toghsaieh 44 81,000 waty... | 12 ) A5r B Note—The above.-table includes only sale. of eoupon| N- OO IXCHANGE
2148, 1040-53 . ......_{Low ! : || bonds.  Transactions in registered bonds were:
218, o . No.sales U. s. Govornmonlt b E’o;ﬂ5 55 llféag No. f,ow2 lmg»
2 1. Y * 5 i Treasury 414s... --1947-1952 5. o 15.28 121.26
Toial sales 41 $1.000 unkts. .. L - - Troasury 45. .. T1944-1954 108.25 10827 "5|108.12 11318
Treasury 355 *110.8 110.17|...[11017 115.7
‘Treasury 334s. 103.29 103.29 103.30 107.25
Treasury 3 4s. --1943-1945 104.11 104.15

NEW YORK' STOCK RECORD A s e i

Treasury 314s. 1949-1952
3 Treasury 3s. . 1946-1948
LOW AND HIGH SALE PRICES CKS Range ,for Year 1941 Range for Prevtous Treasury 3s 1951-1955
. NEW YORK STOCKS On Basts of 100-Share Lots Year 1940
Saturday Mondan Tuesdav ~ | Wednesday | Thursday Friday |~ EXCHANGE Treasury 278 1955-1960
Jan. 10 Jan, 12 | ‘Jan. 13 Jan, 14 Jan. 15 Jan, 16 Lowest Highest Lowest Highest * | Treasury 2%s.. -1945-1947
- Treasury 2%{s_. -1948-1951
$ per sharé | 3 per share | $ per share | § ver share | § per share | $ per share | S Par( §-per share | $ per share {|S per share|$ per share | Treasury 23s_ . -1951-1951
£ Treasury 2%s._. -1956-1959
“ 1958-1963
*49 401 *40 - 4015 401, 4975 *485g  491p) *48% 491, Abbott Laboratories...No par| 46 Feb21| 55%Sept20(| 494 Dee| 701 Weh 1960-1965
*10873 mnl *108% 109 [ *108% 109 '10833 109 *108% 109, 103h 108% 414% cony preferred.-...100| 108  Dec12| 124 Sept 25 147 Feb ..1045
42130 4215 43 2 42 43 | *40 43 4373 Abraham & Straus_..._No par| 31 Dec20|  5ilaSept 23 4613 Apr - 104

4913 *471, 48% 34 48% 4812| *48  48% 48 2 4312 Dec 10/ 5134 Jan 6 60 . Nov | Treasury 24s.. --1949-1953

7 *61g i 63 7 g 7 87l 1, } ] 51g Apr22| © 814 Dac § 9 Jan
20%) *19 21 211y 21 2173 Deo 24| - 2414 Aug 6 271 Apr | Treasury 2348..........1950-1952
o] 11 1 11t 113 35 3 1133 400 | Address-Muitizr Lorp 9ig Dac29| 157 Jan 3 1913 Jan | Treasury 2%4s._ . -1952-1954,
*ﬁlz s| 35f 3614 E 351g) 11, Air Reduction Inc 3453 Nov29| 45 Jalyz8 - 581g Jan | Treasury 2143. . 19564958
3y, 31 3 Ty : Air Way Ei Appliance- _No par 1% Dec22 3 M 73 Mar | Treasury 2}4s.. -1967-1972
0 80 Ala & Vicksburg Ry Co...100| 73 Sapt 9| 75 77 Mar | Treasury 21£s__ -1951-1953
205 . 212, 2y .25 2 2% 213 9%l 213 2 Alaska Juneau Gold Min.._10| - 113 Dac 29| 7 Jan | Treasury 2}{s -1954-1956
*85 # £ Albany & 8usq RR Co.__.mo 85 " Deo30| 9915 Aug 8 100  Jan | Treasury 2s. _ 94
*byg 3 * : 13 Dec10 5g Jan 6 1'g Jan | Treasury 2s.....Mar 15 1948-1050
5% 5% g ? X 534 % pf A with $30 war_ 100 **.-35% Dee 10|10 Jan 9 14% De:| Treasury 28.....Dec 15 1948-1950
5lz 5% 3 b% 5% 514 % pt A without war.100( . 315 Dec10( . 9!z Aug27 1213 Jan | Treasury 2s.
*15  157% *14% 1571 *14% 1514] *1414 ' 82.50 prior conv pref_No parl 111y Dec27!" 2113 Apr 3 24 Dec | Treasury 28 19531955

For footnotes see page 290,

Week Ended Jan, 16 Jan. 1to Jan. 16

Rails | tles ' | Bonds

Frinay Week's
§ Last Range or § Range
& Friday's. | 82| for Year
I Bid & Asked| Q3 1041

Interest

Bubo

o

108.8 11212
110.131149
.24 107.21111.21
€110.17110.19 110.4 113.9

109,22 110 107.14112.13
106.6 106.9 105.30109.24
*107.13 107.22 107.11110.9
*108.10108.19/. 107.2 110.22
108.26 109.11 107.1 111.18
*108.29109.6 108.31111.23
110.11 110.11 107.8 112.24
105.25 105.25 105.10108.14
106.31 106.31 107.16 109:22
106.16 106.16 105.2 108.9

$106.10 106.19 4 118.18
104 1043
102.23 £102.25
1006 100.:0
*104.27105.4
Z[*104:30105.7 |-
*104.16104.25|-___[104. 28
*101.6 101.15/.... 100, 24104 4
*110.16110.16 104.2 108.21
100.10 100.10|  5/100.6 1009
*103.17103.26'.___'101.24106.7

>

[

CnobUeYuem

juct oo
SSERSCSZRER SROSSESERS RSCSAPORYA

YU nbUbnmee

For footnotes see page 291,
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Frivikg Week's
Range ot 3
Friday's s
rice |Bld & Asked

,I?anae !

- ..LNW AND HIGH SALE PRIGES || , §007XY Rangejor verr 1931 || Rangator Pravious 5
3 for Vear .

BOND
= 2 NDW Y\W.‘( §TICK On Basts 2] 100-Share Las || Year 194) N, Y. ananK “‘,‘("“‘\\TGE
Saturdar Monday Tuesdww | Wednosdw = Thurggnil Friday h EXCHANGE e o e . Week nded Jan.. 16
Jan. 10 Jan. 12 Jan. 13 Jan, 14 | Jany/id Jan. 18 Lowest | . Highsst j - Hlghest s B
| i | U, 8, Governmnt (0mel) Low . High No. Low . High.
§ rer shate | § rer share | $ ner share $ mr shurel $ ner gshare | $ per share | Shares Par| § per thare ‘ § per shar [|$ per share|$ per shTe Fe'lnnl Farm M rtgage Corn— x !
2034 2112 2012 21 21 211 211z 22y *214 217s~ 2118 Zl"a Z)O‘Hmny Lud St Corp-_Napar| 17, D3z 9(-23% Jw 61| 115% Mav| 28'2 M4y 3 1914-1964
5 *5 L 5 51 4% 5 5 5 1 7J0|Al13n Industrizs Ine 1 415 D320 1114 Jan 2 A3 Tuas| - 123 2194141940
*1415 ;4-;1.; 141 1472) 1417 14175 #1431 145 | 1433 14" i"d 141 14§ 1,800{ Alliad Chamiecal & Dye. N) par 1334 D22 24| 16712 J1ly 28||. 18%5'e Fine| 182 _1942-1947
*107% 11| 107 107s| 1114 11 *11'y 13 #1013 | %1l 13 200| Alli24 Ki1 Co 104 Fob 1] 13 Ag 27| 8% Mav| 14 . 4! 1942-1947
13’44 13% 13% 14 138 13%| *13% 137} 13% 1,100{Alli21 Mills C) Ine 1115 D23 10| + 143 -Aor 24| “10° " Jun- | 163 Home O vaers' Loan Cowrp—
Y| HU - 5% 57s 5% 6 5% 6 Al . f 4,100{allta1 Storas Cora. ChoDy 09 St 17| atg Max| 9% 39100108 AL - - o i. -~ 1044-1957
82 | *7912. 81 *7915 81 | *79'2 8078 *79‘2 300{ 5% praferred. .. 107 71%May 14| 877 03429 55 Mayi 79 b 2143 30rles 3 . 21942-1941
29 2913 29%| 29 3018 2015 3018 - 29'2 29 s| " 2912 29" ,2090| Ali3-Chalmars M(7 245 D32 10 37 Jan 4} 21% Mav|. 417 1148 serles M 1045-1947
17%| *1712 18Y4 181g| 18 ' 18 18 18 \l>ha Portland Cem._Niparf 14aMuw 13| 21% Aig 13|11 Jwae| C1R
1 1y 114 g 14 g Ylgf - *1 15 1 1 Amlzam Leathar C) Ine....1 5D 9 1A S 11g Mac| 3% Naw York City
1812 1812 181z| *1512 171s| *15% 2 6% conv preferred. 500 10 Apri2| 20 Siptl1b 013 Mas| 18 Transit Uaifizwion Us ie—

3% Corporate Stock
51 52 | 233 h3 h4 55 ol Lmerady Petrol Corp..N1par| 4ty Fxb 14 8312 31y 22 331 Ma 5913 s
21 *20‘!4 20%] 21 21 2 i £ am Arric'Chem (Del)..NJ parl 145 Fibh 28| 2273 D23 6 1298 Mar | 2t Jaq | - Foreign Govis & Municipal.
4312 "431 ' 4dle "y 43 | 1 \m Alrlines Inc 10. 40 F:h 10| 581 Jan 2{|. ‘413 fav| - 75 . Aor
e d 38 2 »2,470| Am3rican Bank Not Slg A2 9% Ag 8 . Jan 12% Ap*
43 | *46 . 4 6% praferred 4114 D22 23| 471p Dec 4[| -85 Jun: | 50.. Jan
Algf 4% 1 ) 5 g} L \marlcn Bysch Corn 32 DA0) - 8y Jan 2 9y Mav. Aquunlmral Mtze Bank (C'»lombm
307 34 3204 32 32'¢ 32 2% 3 : 2, Am Brake Shne & Fdy.N2 par| 25'3 D23 10| 30 Jine 8| g 45% - Jan e ging fund B4 oo LY
*12512 126 6 128 | 126 : i 514 % ©Iv pret 10021212 Aor 1 | 130% O2t23 | 1857 5 e ﬂm sk fund 6.
*llp 18| *llp 1% 153 153 Bg A5 *ul2 1,109|Amar Cable.& Ra 17 Map 18] 8 Aag. 2{| 11400 23 July ~Akershus (Ki 1 of Narway) 43,1768
L . ; 1 ; #A tloquis (Dent) coll 78 A 1915
Bl - Bllg| 627 qug B'lg 627 n 3 "1} 3,990| Amariean Can 554 Doz 33 9514 Jan 10{| - BE. Dearl . 1615 ‘Jah * ctarnal § T 7s series: B...:1945
16112 16112| 16134 16134|*160  170% 61 * 200| Preferred. .. 2 lﬁ{lz D31 3)] 185 - Jan_.7(| 184 . May| 185 Dee. @ Igternal s £ 79 serles C- 221045
#3117 82| 3181 A% 32% 33 3 ( : 5.0)0|Am>riean (‘a.r & L.Nypar| 23 A 18| 8i%Jaly 22 < 3314 May "Ntnrnal 5 £ 79 series D....1915
w711 72| T2 T2a| 7212 T3% : 3 e 2% T Praferred 53 Fm15( 7914 J1ly 11 ; v 86 Nov @xternal s £ 7s 15t eries .. .1057
913y 19%| 19% 20 20 . 20%g| *19 il 19% 19 J0{Am Chain & Cable Tne_ N7 par| - 1813 Dy 10| 23ig Jan 7 \ 211. Jan ‘u‘(mnu sec 9 178 21 series:1057
%107 110 |*107 110 [*107 ' 110 b 5% conv nraferrad 109 107 A2 | 115 Jw 21 Ao 115 0 Nov® ¢ External sec s f 78 3d serles 1957
k 86 89 89 | *36 9l s 2. amarican Chiela...—..N22a%l 90tz D33 31| 121 Jw- 3 “‘May| '1401g May |-
%123 187%| *13 - 1812| *13 . 18Y 3 Am Coal Coof Allash CoNJ 25[ 9 5 Mar 27| 217 _Nov 2 v 13 Feb Antwerp (City) external 53-
*5lg 6 | *5lg -6 *51 6 3 6 4| ©- - |american Colortyde Co..--10} 4% D3:10| 8% Jan23 9% Apr With dezl ration
91g 9| - 8% 8% B4 B 3 4| 8 1,600|am Comm'l Aleahol Corp--20| | 4% Fab 17| . 9% Adg 20 413 Ma) 814 Jan Arge[ i ;c (Nl‘tqks);‘“ uoverument)——
- ; I 8 exteraa ? RN
1912 19%| 197 201} 20% 21 20'2 2.,900{ Amarican Crystal Suzar....10| = 915 T2b 10 - 19!2 Aug 6} ¢ & Mav| 151 Apt S Textoonv 1ran4l4s.
6| *05 9614 *9314 961 5l2. 95 3 5 50| 69 st praterrad......-100] 78 - Jun 7 0534 32pt 11{|-75 ~Bep'| 91y Mar S 1 extl conv 1oan 4s Feb
*!4 1 1)y Uil Y 3 1 3 209{Amaricyn Ecaustic Tilig..1 15 D 2)| 17 Jan 6[| - Ug By, 31 Mar S 1 extl eonv 13an 48 Apr .
*5 512 bla| *5 6" 2 . blo 2 700|Amor Euronsan @303. N2 parf 3% Ja @ 6lz.Auz 9| . 3lgdune Apr { Austruia Com’wealth 53
(7} 5y 9. P g By g 2,50) Nipar| - 1, D 9| llg Jan 3 34 Dec| . 2% Jan Exter 121 53 of 1927.
2514 2612, 27%| - 26% 28  26% - 5,400 $7 proferrad_. 1435 F3b 15| - 28%Spt 191 10% May| Jan ‘Exterial g 4348 of 172
2% 28g| . 21 2lp : 21s 2,006( " 7 2d praterred 3 “q1g D3y 10] - 37g  Jan'13(|: 1214 Mas n oA uatrim (Govt) 8 {78
2213 '23 © 230 231y 242 2312 3| © 1,709| - $3 praterred. . - E 117 A 15| 24%3:pt 191 91g May . With dc.hmtlon...‘ ........ o
*31 3 3lla| 30'2 800{Amar Hawiin 8 10| 29 F:b14| 38!z Jan 4l .23 “May|
3% g 8% 3% 3'4 4,090 Amoriow Hife & Leath S D10} 4y Jan 10 3 May| 63 § B
321y 331p 3358| *33 5 333 30J} - 6% conv preferred ‘97 May 15| ' 3312 Aug 29{| -2 May |’ s

44" 444 441y L 4dly 5 44% 4: american Hom3 Products...1| 42 g D2z 2)| b1l Aug- 8|l 451y Mav| i Al q*B warla (Free State) 65«45_“1{)16 oAb
138 1% 1% ¥ 00|Amatican Iea_ - .oonne No par| - 21 23| 21gSept 8 U With de2lwation.- £
w27 53¢ 253 S 27 : - % nou-cum pref_.....100} 99 Fh 14| 305 Ot T} - |- - Belgium extl 6 ¥4s.....
3l 3% - Bl 1 A3t Tnternat Corp-—-N1 pat| 215 Die 26— #lg Jar 8L .8 s Bg With dealwatio:)
8 3 B i 8 8 Amarican- Invest Co of HL._T| 63 D233t “131y Jaa 27| ¥ 1 Externals 16s -
41 ~ 45 40 g - 5% emv preferred 50 387 D3:26 63 Jan 8| 4llg ng ... With dect «ration
10 10y % / \maﬂcm Locamjtlve Nipat| . 74 D2310| - 17! Jan-10(| 10 - May = Externals 178 ...
881p| 881y 831y 89°y A4): | Prefers 109| . 7714 D22 10| . 95\ June 21|}, 38> Mny |, 9. - With denl=ration. .
1018 10| *10 - 10% .| \mer Mu.ch & Fdy Co. Nipar| 81 D310 1334 Jas 6|\ .10 - Max| ',{‘B"rlln (Germany)s16'48.
4 1 With deol uration...
4] Aty ay| o 4% AN .80 | \mar Mach & Moatals. N2 par| - 214 Fb 15| «blg s«m 17 u. Mar| 3 Lo *External stakiag fu
3| 2184 2214 2214 . 2215 92| *221p 2212 i 1 Amer Matal Co Ltd. 15t Ao: 24| 123. D22 6|, 123 May | With decl aration
*115- 119 9 [#(15 119 |*15 119 -69% preferred. i 111 - Mar-4[ 121 “Apr- 4] © 90 Juh ?
2512 26% #25 . 26%+| *25% 264 512 \merican News 9314 Jn 24 2512 Aug 30{| 20 Jun'| - 28+ 'Bmz\l (U 8 of) externnl 8s-..
T oy gy Y - “3g| 4,90t |-\mer Power & Lizht- “wiag Deo 27 -8l Jan 13112 Max | sugterants £ 8480 1036
#2415 ' 251p 3 5 5 ¢ 257y 5 1,90 20y D23 27 4634 Jan 13|| 344 May
21 21 21 1,70( | - $5 preterred. ... 1715 Dez 10| 89, -Jan 13|] 1 2t T L | (Central RY)--
4% 4% . &) 2 5 4% 3 30 [Am Rni&Sc&ndSn “Napar| 3% Davi7|: 7 Jan-0| - 3 Brisbane (City) $ 1 &
#..._ 165 [*._.. 165 |*_.._. 165 |*.... 16" . 185 ¥ ... 165 - Praferred 1001 {55 Fab 17| 16512-Aug [5|| 138 ; 81 1king fuad gold 5:
113 11lp] 11% 11% : 117% 5 \mnrlum Rolliag Mi S99 D3y10| | 167 Jan 6 .2 Siakiag funel gell 63
56 56%| 66 567 56% 3 4 4149 conv preferred. ..z 50 D3:10] 733 Jan 4|, ~9*B1d ipest (City of) 68
4 ¢ With dealaration

Interest

I Per ta_g_

*04.23104 31 |-

si04:23104 30).<|104-28707.28
S 1009 103.3
J#ic0.8 i ooleiislie0.12 108
+014.21104 29

*00.30°01.6 }3%2 1122‘26
101,22 .01..0 101.5 103.2

e =<2
UuZ puZa

1044] 1047 101%|36¢] 1007 11154

...
=}

. >»)~ﬂ-<aﬁ.
ODILNNL RO >

)

914
7674

el T T ‘ZS
Va2, DP2

5 Bla| - Hlg - 5l2 5 %l b - | \merican Safety Razor..18.50| - 4% D2310{ ' 7 ‘Jan 13 5% Der
*lg Tl ¥ Tipli¥Tlg e The 5 4 - .| A\marican Seatiag-Co..N»par| - ¢ Da:10| - 10% Oct 2 &5 -May 4 .n |. B1enos Aires (Proviice of)—-
33% 33%| 34 34 | *34'y 341y f 2 34 amer Shio Building Co_N) par|- 29 D310/ | 40% July 20| 23  Mas - *3s stamped
4135 Al7g| 411 413] 42 4275 42g 2 415 \mer Smalting & Refg N2 par| - 33% De2 10| | 45% Jaly 28 80ig May| b4 Exteraals £ 414-43%¢
*1457 147121457 14712} 1457 145%| #1460 q *146 100} wwnwsest100]| 13- Mar-13}:165 “ 8apt 122 -Ma 3 .. Refurdigs f 4'4-4}4
#3234 3314| *321p 33'4| *327 33l4| 33 4 3414 34l 200 | xm2 1 _23| 291 a3 26; 54 Jan 2L} 401 Dee| 7 i E<teral read) 434-4%48
*14lp L. |*14llp Coll *ml» veno| 14112 141z . 4.1 6% praferrad. 139 D>s 9| 15012 Jan 10{| 139  May| 152 External s 4 44-4%(8
19'g° 19| 19'5--19%| 185 20'1| 20 203 | 2! 19% 2015 vmos Bteel Fouadries. . N7 par| 5% Dys- 9| . 2813 Jan 10|| 191z May| 33% 3% external s £ $ bo \ds
®10 10| 10% 10%| *10% 10%] .10 i 10%| 10%. 10t|  1,50( | vmerican Stores No pat| gl D2z 10 1113_]“1,: 12[1 - 94 May 3 ﬂB.tiguml(lKlr\;:J)m of)
4 : : ¥ oured s £ 7 ¢
8 8 8 8 *g o Bl *8lg -9 9 8 8 40C| American Stove Co_.._No par| - g% Das 20! 131y Jan 14]] 11, May #3tabllization loan 7 221968
201 20%| 21 2121 201 b 208 20 20 4,800 | \marican Suzar R,emLim( 2100| 13 Fab 19| 221gSept 17|| . 123 May | 2 <
*06  97'4| 9675 967 07 971y 9 97| 06% 96% 490 100]° 81 Jwn 2| : 08  Sept24{|- 701 Det| 83 ! C
191z 1912 <197 107] *1¢ ¥1915 - 2l 191 - 19%| 1912 1912 40(| \m Sumatra Tobacco- 119 May 27| ' 19% Aug 6| 111 May|. 13
126 127 | 12612 128 | 12675 12814 128 126% 127/ | 1257 1272 < ymer Talep & Telez Co..-100| 115 De» 26| 1683 Jan 8 145  May|{ 175'4 Mar
4 48 | 4Tlo ATin) 47% 48 | 43 = 4% 489 315 48%| 2,100|Ameriean Tobaceo 25| 437 Day= 9| 7312 Jan 7|l 68ts Decl Bulz Apr Cnnad a (Dom of) 30-yr 45....1960,
48T 431y 43%| 4313749 e 4 i Comnon class B 437 D33- 9| 74l Jan 8|1 . 88% Dec| L% Apr
145 |*14012 145 |*142 145 3| o "14012 14i 106 -6% preferrad 7143 an-9) 159 - Jan 9| 138 June| 53iz Oet | 10-ye.ar 243,
4‘ 4'y 44| A% 4l 45 .4 49 4 4% 400{Am Type Fouders Inc. 3% D210/ 7 Jan 9 2w May| 65 Noy 25-yeur 3148
25‘2 257%|. 25" 25% 5 5" 3 ; 2013 27"5 | Amarican Visese Corp. 231 D3z~ 9| | 2013 Aug 4 s L T-year248..
116 11513 116 [*11512 117 . 1 % | 1151 1151 5% preferred 112 “Sapt 11| 116% Aug23 gg ;cxr 352
=3 3 7 Am Water Wks & Elec. N2 par{ - 91s Das 10 714 Jan 10 514 May| 12% Jan . *Crlshad ((,ltv) 88
*67 .75 5 |8 *67 ; $6 1st praierred 647% Do: 29) 991g Jan 11||  831g Junef 101iz: Apr T*Ceat Agric Bank (Jer) 78-..1950
Al ariea No par|:- 3is D3:10 8y Aug. & 6 May| 12 Apr *Frm Loan 8 £ 63..July. 15 1960
7512 2l 1. Praterred 51 Fab 14| 8liyScpt 18| 251z Mayi 6l Lec *83 July ¢oupon on. .- - 21960]. .
5lg 2 { 9% D3 9| 8 Jan 4|| 413 May| ¥ Nov *F wm Loan 8 f 6s.-.0ct 15 1960
*491y $5 prior conv prel_ ... 461gMay 13| © 58% July 14/ ~35. June 5414 Dec *6s Oct coupon ot . - - ---1960
2758 Anacondy Copper. ‘Vlhlm..so 2213 Fah 14| . 30 Jaly 22 18 May| 32 Apr} .
*27‘4 zw iy : g 28 40| Anacondy W & Cable_.No par| 94 Des10| 352 July-29|| 20 “May| "4l Apr *Chilé' (Rep) Extlst7s. 1941
157 T 16%| *1f ; 1612 ‘Anchor Hoek Glass Corp.12.50| 1115 Apr 25 17148ept 11{|. 121 My} - 224 Mar | * /s assgated
120 sl E *112 $5 div preferred N 1107June 30| 115tz Out -9|| 107 - June 11312 Aug 'B;P Ktcr;:xr} siaklag fuc
- A gea
4 *8lp QY 9l 1213 Jan- 7 -8 May| . 15% Nov *xtl slaki g ruud Bs. bcb 1961
1) * 11 15§ 60 y 21 Jan 17 13 June| . 4lg Apr *6s aseated. .......Feb 1061
3312 34 | 34 34 355 o 35 35 2 35 g 3 g 33wSept 17 | 23 June| 35z Keb 'Pv extls £ 6s
*110'5 11112|*1101g 111%, ! Armour&Co(Del)pt7 % td-10 A 24| 112158ept 8 | - 8712 June| .o *osasented.... {
33 3% 3% 3%l 3y 4 3% w4 37 .4 Armour & Co of Tllinois. 3 . Blg Jan 25 4 May v *Etl sinklng fund 68 Hellt 1961
*62 631z 6llz 62 s 65 N 3| 704 Sept-30|| 35 May *68 asseated. .
*65 66 | *65 66 B 8| 4 00 y .72 Sept 18||. 681z Jun - *Exteraal siakiag fund as__,woz
254 25%| 251y 25% ; 53 ! 26 Armstrong Cork Co...No par| -20ts Des-29 | 84% Jan 10||- 22,4 May| - 43% A e 1te 1062
67 678 7 7 Pl 4 o 7 300|Arnold Constable Corp...--b 613 Daa1l|: \msgpt 8 6'g May| 11 -~ Apr

*3ly 4 2 i . |Artloom CoOrp. <ccvmce Nopar| -3 Dszr- 9 6% Jan 10 3% May| 91z Jan
* P Jili..| - 7% preferred. . 100{ 8714 Do 18 9l1y O:t24|| 961z Jan| 102 July

*6'y Amoclat,ed Dry. Goods........ 1| -5l D3s-23| 10%Sept 18 4% May o odan
72 < 6% 1st-preterred. 78  Dec-19|: 88 Sept b --65 - Aug 3 ;
*78 8 7% 2d praterred. ~100| -76 D3c29]i10212 Aug 6|f- 4912 May . *63{8 a sented. .
*21 Assoo Investmants Co. No par| 20 - Dee29| 358 Jun 23 - 291 June 1] Guar sjuk fuod 68
85" ° 320 5% preferred. . 100| .82 Auz14| 961z Mar 12|} 82 May
3012 y Atch Topeka & Sal 0 18 Jan 2| 3% Jaly 22| 13 May
'_ 5 6415 7 5% prelerred a 53% D22.10| .7014May 8 391g May Fot
241 24"y 241 8.900|Atlantic Coast Line R 1315 Fob 13| - 281 July 221 93 May| 2312 Jau *Chilean Coas Munic

i *7s asseated.
33% 311 Atl G & W I SS Lines 131, Feb 15| 451z Oct 21|| - 8lg June 22% Apr
45 g AS 441y 5% preferred.. . 100 rel?n ‘}fn 2| 56 !Nnv 7 914 June| 2213 Apr ‘ghlnese (Hukuang Ry) 53....1951
211 4 7| 21% 3 Atlaatic Refiniag. -.25| 19toJune 6| 281g D23 61| 1814 May 2715 May | J*Colugue (City) Germany 634850
*107  110% *107 noss J k 00| 4% conv pref series A 107 May 20| 1115gSept 9| 102 Juue"111 - Dee Ld’lombln(ﬁm)uollcoﬂ"‘
63 7 6 634 6% 6% *6% 7 .B(0|Atlas Corp. 5 " 655 Fab 14|  712July 10 .. 9% Mar 63 0f 1928 . .-Oct 1961
#1491 : *49'; 50 49%| ~ 200| 6% preferred --53| 47.s Fab 14| 5l Nov 21 51 Feb 63 of 1927
*66 6 *66 6 *B5% 63 | *6612 68 61 May 16| 724 Jan 9 57 M 801z May .3s exteraal 8.1 § bonds. .....1970
*11812 118 {*1131y *11312 118 *11312 118 10| 111 Aoe 22| 121 Ozt 27|| 1122 June 124% Jau | *Colombia Mtge Bank 6 448 1)17
*3%  87g| *3y 87 3, 8% 84l 8% 0 ack C 6 Tab 14| - 9Jaly 28 4 May| 83 Mar *3inkiag fuad 7s of 1926.
21y - 2laf - ¥ 2 sl %21y 2% 21 218 a 373 Oct 8 174 Feb| 5tz Mar *3laking fu2d 78 of 1927.
2154 22 | *22 2 2| 227 22 |21 5 20t $5 prior A 2D 251, Oct 8|| 10  May| 324 Mar Cope whagen (City) 53..
3% 4 35 ‘ 3% 4 394 " Avhmon Corp ot Dal (The)--3| 93 Apr17|  5la Jan 8|l 4 Aug|~ B Apr With decl aratioa.

.>>zg\5"c‘nhhg

==

2238 v auP>00R

B R - A=l=i=l=l=A=)

32 5’

S 2 ;
R ’g\ L
Cr20Ca

_ 26-year gold 4148
B With declaratio.n.

4 4 3 i g‘grdohn (Prov) Argentma 7s._19§2
1 147 f) 2 T4y Baldwin Loco Works vt o..13| 107, Das" 0| 19. Jan 2|| 12% May| 197 May osta Rica (Rep of) 78
3% 4 4 4 5 4 3% 4 .990|Baitimore & Ohio. 100 zl; 1)2; 10| -+ &% July 81 24 May| - 64 Jan | Cuba (Republic) 5 of 1904
6l 6l 4 63 - 49, praferred. . 334 D210 87g July 31 31g May 8 . Jun ngter.ml 5s of 1914 ser A
—b% 5% 63| 64 Bl - Blg— 5% | - 2,500 Banzor-& Aroostoo 50| 315 Dos- 9| -123iSept 12|44 Ded| 147 Juu |- —Jexteraal loan-434s-
2%, 281 3
234 284 { k 640| Conv 5% preferred | 187 De»22| 34 July 25| 241z Deo Jun |, 4%s exteraal debt.
i s : 9la. 91, 20(Barber* Asyhalt Corp 7 Avor 23| 12%Sept 12 Apr || Slikiag fund 8.
ol Bigl ol 5%l .54 5l 5% 57| *3% 6 Barker Brothars. . b's Dec20|  9/gJuly 31 g Jun | Public wks 5'%48_._June 30 1945
2812 30 29 . 31 2 291, ogx., 2915 201y g 271, Dec 19| 35 Sept 18 Due Czechoslovakia (Rep of) 8s. ..l%l
o2 10( . 94 10 : 9 8 9% 10 { % 7o Tab 10| 101 Jaly 22 Juu *3iakiog fund 8s ser B 195
167 174 *17 171z ARSIV () 712 171~ 17 17% 13% Dao 10| 247 Mar 17|| 231z Dec| 26% Dec

o, 30 a3 19 A 19 19 |*18% 195 19 19 || 600|Bayuk cxgm Ine 1714 D23 20| 31% Mar 24// - 201 May ) D )
iEagy 2| *213, 2| 22 V] e, 22‘4 22 22 | 221372213 400|Beatrice Craamoary _.25| 20 D215 27%Jily 22 L.
102 . |*10 ) #1037 " _._|*104 . __..[*104 __._ $5 preferrad w W 1027 D 9] 106 Ot 14 : Denmark 20-year extl 6s... 313 734
2l 31 | 7 %37 31| *271s 30| 281 28lal  50{Beach Creek RR.. 2813 Fab 17| 32 - Apr 28| 8 - . With decl sration. ool R EPOY 8. 3 R
1304 110% #0811 | 1095 1091212100, 1117} - 900 Beech-Nut Packinz 108 June 25126 Jan || 10: : Exteraal gold 5s. 2502
et ‘g iz IR I 7 300 Belding-Hemingway_. .. N0 p 61z Dea 24| , 813 July.20 : *_ With declaration.
L 13 . 1*M3 .| 2 Belzlan Nat Rys past prel...-| 10%s Jan 14| 17 = Oct 7 b
37’70 7l %710 37%| 377 88y 377. 3801 37% 3812 9°0|Bendix -Aviation..«...-. JT25l 333 Ane21l - 41ls8ept 18+ 241y May -~ With decl sratlo v ceemnerome oo

For footnotes see page 290. g : urent co © =%+ |- For footnotes see page 2013 - © ¢
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'NEW YORK BOND RECORD ~ | -~ - - NEW YORK STOCK RECORD

Friday Week's E 5 =
Lost | Rangeor'. | 8 Range. <y~ ' 0 T Low AND HIGH SALE PRICES STOCKS Range for Year 19

¢ 0 ; 4 ) X § 911 Rangefor Previous |
Sale Friday's .| R21.for Year - Sl - Je NEW YORK STOCK On Bu:{lu 100-Share Lot T
Price |Bid & Asked) 85| © 1941 * Saturday ‘| Monday | Tuesday | Wednesday ThrVa'I | Friday . EXCHANGE 3 L i, THE 180

Foreign Govt. & Munic. (Cont.) : . Jan. 10 Jan. 12 Jan, 13 Jan, 14 Jan 15

Dominican Rep Cust Adlﬁ}a’s..mn § 7er share | $ er ‘Share | $ ner .?hure $ ver share ! $ ner share ] $ mer share | Shares Par| $ per share l $ ner share ||$ per ghar:($ per ghare
§*15t ser 5348 of 1926 194 13 = 1377 18 | *137

55 13% 37 13% 14 13% 137 13% 137 Beneficlal Indus Loan_. N2 par| 1012 Deo27| 20% Jan10{| 1714 May | 2215 Mar

§902d sorles sink fund 34100 *52 . 53 i *52 3 % *52 53 | *62° 53 | %52, 53 Prpd $2.50 divser'38 Nopar| 50 Auz 18| . 57 May 2 401 June | 56% Jan
“Cutoms AGmis 649 20 oot 1'961 . ¥2215.,23%]| ;2275 23,225 . 2315237 237 23%| 2¢ 24 Best & Co..__.._ wdunN 1 19%.D2226 343 July 23|| 22! May| 39 Jan
548 18t Rerles 11969 631y 6dlq| 633 : 8514 651 1 6275 B41;] 13, Bethiehem Steel (Dol 6112 Dac 0 891> Jan 3|| 8313 May| 931 Nov
et itadd ik 1508 #1201y 12114[*12015 21 120% 120% 30 7% praterrad 100( 115~ D23291 13112 Jan 28| 10913 May| 134 Nov

. *Dresden (City) external 75..1945 H

BONDS' ]
N. Y. BTOCK EXCHANGE
Week Ended Jan. 16

Interest|
Period

3
3
2

i
|

Jan. 16 | Week " Lowest | Hiohest ' Lowest Highest

*¥1915° 2014| *195g ¥ 2188 2113 .2 Blyelow-Sanf Carn Tne. V9 par|- 21 - Dac 31| 317 Aug 8|/, 14 May| 3413 Jan
*1834 191 *183 N, 93 - 1934 19 700 | Black & Dacker Mtz Co N7 par| 15% Dac 19 237%8ept 2|| 15 May| 2215 Apr
3 61y 6ig Big 3y Yo Tl e 5 7 Blaw-Knox Co i 5 1014 Jan 4 5% May| 11% Jan

E e par *131 15_12 #1315 3 tH S 141, 100 | Bli33 & Lanvhlia Ine 2029 18% Jan 8|| 131 May
: 4 *12 ;‘ga,,‘ #12 ;g 1 { g]l'mml'wdlels Brothers_Na par| ? 17 Oect 1 u May
*E1 Baly. gt p 2 ¥ g umanthal & Co pref. 00 Mar 13 June
.mmﬂm“:’}‘{;g":lﬁ};ﬂo‘g ‘;;" }33*; ! : 91g 195 191y e 191 3| 183 Boelng Afrolane Co..____..5| 12% Aor21|  24ySept 0(| (2% Ay
) bl : 31 0" 3 600 | Bohn Aluminum & Brass.=_5|" 2518 O 17| 35 Jan 9{| 193 May
F : : ; i 99 ! [ 2 93 Boa Amli Co class A... N par| 8 - Dac 39 1111y Jan 23|[ 99  May

z>>;->:g
200xoom.

40157 40 0 5 5 Class B_._. 83 "Aor29[ 54 JunI8|| 51% D

: : 16 16%) . 16 1815|161y 163 B 11/ 17. Dao 0/ 23%July 11{| - 19 May
Finland (Republic) ext 63 o < 20% 40 1814 Dag 10| 21%8ept 9||. 17+ Junc| 244 Mar
With ¢ ratio ¢ ¢ 3
1I'Frank}f)$]tl(cltynol) 816%8..1953 3 ¥ L1203 203 B 3 Borz-Warner Corn.._ ... =516 Aprl9 21 Sent 18/ 127 May| 257% Jan
With declaration ,‘17'! i it *13, 2 800 | Boston & Maine RR. ... 00 7 Fab 19( 1 314 yuly 30, 55 Den 2% Jan
¢ 3014 30° *28 %28 3 Bower Roller Bearing Co.__.5| 28 Dec27 137% Jan B|| 28 May
With declaration. . sl ; g al 178 : : STy 4| 17 Brewing Corp. of Amariea. 15|~ 1612 Des 29| ' 17l Dee17|| o.oo ...
78 unstamped. .- . 3 ity g 5 ot o Blg g |igsy 5 Brilzeport Brass Co...No.par| 6% Dec 9| 12% Jan 2 8 May
i < v 3 : s 167 1675 )3 7 Brizgs. Manufacturing. N2 par| 1414 Dea27( 25% Jan 6|| 1314 May
: : 2 *271g 270z 300 | Brizes & Stratton.... 2313 Dec27| 41 Jan- 8|| ‘27 May
G 2 401 *4014 Bristol-Myers Co, 38 AprlS 38 May
: *lig 2 1 Brooklyn & Queens Tr_.No par 33 Dec 16 1!z Jao
9 German Govt International— ; 1ig 4 11g Biklyn-Manh Trapsit..No par| -1 Dec22( 8% Jan 14 25% Nov
#5148 of 1930 stamped.. O 9 9 2| 9 Brooklyn Unlon Gas._.No par| 7 Decl?| 141;Sept 22
#5148, unstamped 1965/. . % 357 s 33 331 300 | Brown Shoe Co No par| 30 Jan16| 37 Sept 13
*5148 3ptd (Canadlan holder) 1965|-- 127 131g #1314 Bruns-Balke-Cllender.No par| 11% Dec 80| - 231 Mar 21
{*German Rep extl 78 stamped..1949 *8% - 8% -8 8 8% 8%l 8y 8y 81y Bueyrus-Erle Co.... 5| 713 Dec29| 125% Jan 6
*78 unstamped 1949 1051, 1051y *1081z 107121*107 10712| 10712 10715 7% preferred .. 2109 Junell| 118 -Jan 17

: 13 o] 1588 e 8 35 31| 13 3l By 3y Budd (& G) M(g_ 212 Dec 9| 5l Jan 9
1](}'9,”“" Prov & Communal Bklsg 63 634 i 6 638 63%| *63 64 140 | . 7% preferred.. . 51 Febl4| 76 July29|| 21 May
Loan) 6348 ; i A
'Gr(egﬁrgm?:meonﬁg xa algr 78 1933 “lita 63 6% - 6F k | *6% 6%| 6% 6% Budd Wheel.. .. 5y Dec 9| ' BlgJuly 22| 315 May
*78 part paid. 3 1964/ .|~ e ?114 3 ; 2 22 022 | 213 213 Bullurd Co.... 181y Dec 91 341y Jan 6[| 20 Jan
" : 25 *2614 - 25%| 25 - 251 2313 Dec 26| '351,8ept 17| 175 May| 354 Nov
#1714 3 £ 18l 18%] #1814 187g 1512 Dec10(. 2073 July 28(| 1214 May| 21% Jan
*551 : of *5514 - 58 | %5514 561y J _ par| 49 May 8| 563 Nov 5| sl
: LA Ol L e R [ 7lg - 7% Tls| 3,500 | Burroughs Add Mach-_No par| = 5% Dec23| 93 July 24 1213 Jan
< » 213 "8) 3 % 2% 2 gl (2% 3 27 .3 Bush Terminal.. .. 134 Dec 10| - 41;Sept 9 514 Apr
H : 181 55 191af - 198 2114|  '660 | Bush Term Bldg d 15 Dec 9| 25 Sept 9 18% Oct
. 54 2! o gl Sty *5% 3l Bl Butler Bros 41y Dec 10| 67 July 28 7% Jan
#Hultl (Republic) 8 £ 68 ser'A..1952|A 0| g i e Mt b | 20is 1201 20k 18 Deo2d). 23 Aug 8 231 Apr
S *Hamburg (State) 68........1946 i ‘ s e 8"‘8 77;,- 3 ga % . 11:1: :}33 a 5
9 *Heldelberg (German)ext 7148.1950(3" fzore : £ *03% 95 . 103 49559 #9114 95 50 [ ] 7813 Feb 14| 100 July 28
Helsingfors (Clty) ext1 6 345....1960|4 O] 477 T < 1114 11y 713 Apr29/712° Jan 6 1513 Jan

With declaration. ;

€ Hungarian Cons Municipal Loan— § : ; C . =

*7148 secured 8 1 &, 1945 . 3’ i
'7s”securedsu 1946 1 ; 3 *;1;’2 églz 18% California Packing. 15% Dee 9| 24%Sept 18/l 14 May| 267 Feb

*Hungarian Land M Inst 748 1961 53 1 5% preterred. . 50| 51 Marlll- 5413 Nov 13[|  50'g July| <521z Mar
*Sinking fund 7 448 ser B.... 1961 It 4. 8 114 Caliahan Zine-Lead.. 153 Deo 30| 1l» Jan 6| 1 May| " 1% Feb
o 6 6 57g 8% 7 63 Calumet & Hecla Co 5| 4% Dec 9] 7y Jan 6|| 4%May| 8lg Feb

Hungary 748 ext at 4348 to._1970(F A4 E 13 700 | Campbell W & C Fdy..No par| 9% Nov12| 147 Jan10|| 11 May| 1913 Apr

- ~ 4 117 Canada Dry Ginger Ale. _5| 107%June 3| 171y8ept 18] 115 Dec| 2a1s Anr

I 30 37 3 2612 Dec10 40" Jan 7 40 Apr
. ! 3 43 ; 5] 3 Dee22| - 5y Aug 2 3 6% Mar

; 5 : 34 700 8213 Dec 26| 3973 Apr 3 403 Jan
Irish Free State ext] s f 5s....1960 ¥ i . 21g -1 15 Dec19) 33 July 31 | .8 Apr
[ *ltaly (Kingdom of) extl 78..1951 i : i 36 32 Dec8ll 41 Janl7 45 May
# *[tal'n Cred Consortium 7sser B'47 3 8 8 5% 855 79 Dec20| 921:May 20 5 9244 Dec
l&'muan Public Utllity extl 78.1952 ; 27% Carpenter Steel Co... 22 Apr<3| 3015 Jan 14| 2 | 823% May
i : 3 3 Carrlers & General Co 221 Dec19l 315 Jan29 y[ 3% Nov

658 8] %6413 66 | 64 641y Case-(J I) Co. 43 Febl4| 873 Sept 18 75 Jan

1171z 11712 18 |*117 118 {117 117 100 Preferred. 112 "Marl18| 125  Jan 2 126 Dec

401 41 401g) 391y 393 391, 40 Caterpillar Tractor....No par| 36 Dec23| 50%July 15/{ 4213May| 5613 Jan
2015 20% 20%| 201y 2013 20 2012 Celanese Corp of Amer.No par| 181z Dec 10| 293 July 28| 20. May| 3513 Apr
91 91 911, 92 01 9llp] 9115 927y 650 % serles prior pret 1
*11914 1193 11934 *11912 120 p % Drior prefterred.
: 094 ' 94 9415 93 941 560 % 2d preferred Lda Dadiloas ~
L ] *78 0 77 778 778 3 5% Dec 10| 101gJune 10 121 keb
2 : *71 721y 7219 721 2 100/ 65 Decl9| 75 Sept24 72 -May
. g i 2114 2119 213 217 z15'2June 27| 223; Mar 25
*Leipzig (Germany) s £ 78... .1 17| 13 13 18 17 42 1 700 | Central Foundry Co 1 1ig Dec 16| 313 July 24 3
;.Lower auntria (Provinoe) 736 *105lg 1073 107 | 1051 10513 Centrul I Lt 4% pret__100| 1087 Dec 10| 1151a Jan 29 11414 Mur
e e L = RN U784 i 43) g ¥2lg 25| %239 - 2%| 2yl 215 218l -{-#Cent RR-of New Jersey.-100(—-1+—Deo 9| A5 Aug 1| 1| b7 Apr
M 6 1 L 161 16?3 16 161 Central Violeta Sugar Co 414 Feb 3| 17
3 3] - *3 - Bl -*3 34 Century Ribbon Mills.No par| 2 Dee29| 4 July 28
*86 «*86 95 2 Preferced 100 77 Oct30[ 97 Apr 2
*Medellin (Colombla) 6148. ... 1954 3 g ¢ 22914 297 Cerro de Pasco Copper .No par| 25 Dec 9| 347 July 12
3 (Prov) 48 read) 1954 : O 3 % 5| 421y 21, 700 | Certaln-teed Products 113 Dec10| 5% Jan 13
nglcnn Irrlgnt‘ljon—— = A o) 27 274 267 6% prior preferred 22% Apr21| 37ig Jan 14| 1515 May| 38% Dec
4 148 stamped assen !
’Me:lﬁco (Uﬂ)pextl bs of 1899 £.1945 * .18 *18 . 181y *171p 18lgf #1784 Chain Belt Co Nopar| 15  Oct20| 21y Jan 4| 15 May| 22 Oct
*Assenting 58 of 1899 1945 > 4 4 *99 100 1 98 99 98 Cham Pap & Iib Co 6% pf.100 2 10712 Oct 11{{. 9912Junc| 106 May

4 Japanese Govt 30-yrs 1 6 1481954
With declaration...

*Assenting 48 of 1904_._ 1054, 14 7 1614 - 1614 *161p 178 3 Common N 22138ept 2[' 1713May| 30% Apr
*Assenting 48 of 1010 3 y *7l 8 *ly 8 5 18 Jan 2[1 107%June; 29's Mar
§*Treas 6s of '13 assent..._ 1933 7 4 *3ly 4 3 4 3ly 3% 5y 4 214 May 23| - 414 Oect 24 213 Oct| 47 Apr
3513 361y 7 25( 311z Dec26| 44ig Jan 13|[ 30!z May| 44 Dec
< *Mllan (Clty,étnly) extl 63451952 5 9 ‘9‘§l 9 he ' S50 9?] 9 A 101 923 ggeig lO;Z;:JFQi’b 2? 8413 June| 101  Dec
inas Geraes (State)— | D 8 18 Dec: ul aasianeson
M‘Seu extl s ((s 148 ¢ i 4 4 4 Class A 13 Mur 12| 81y Oct 4
*Sec extls f 8148, . 3 ; Iy g - 2% 2% g 21y 1%5Mar20| = 3 July 31
*Montevideo (City) 7 £ €10 54 ; 101y 1014 ed 114 Nov 5
*68 serles A 7 ! *4lg s % 41y 500 | Chicago Mail Order Co 814 Jan 10
: 161 167 Chicago Pneumat Tool.No par 191, July 21
381z 3 301 $3 conv preferred...No par| 371z Apr2z| 4413 Jan 9
*51 - sy Prpt ($2.50) cum div No par| 49  Apr 8| .54 July 24

g 5 33 3 Chie Rock Isl & Pacific..100 %6 Feb 6

New SBouth Wales (State)— g 3 % 7% preterred 10 3 Jan 17

Extirnal 8 £ 55 i 195’ 4 3 g 6% preferred.. . 14 Jun 18

" Chicago Yellow Cab.._N 2 9% Sept 16

Chickasha Cotton OH. 1034 Feb 7| 14%Sept 15|

£ x " Childs Co. 1 Dec 9 3 Aug29

221 : 2 Chile Copper Co. 25 20 Decll| 27  Jan27
With declaration. . smg

External sink fund 434 y 7R 467 3 3 Chrysler Corp.. 415 Dec22| 7213 Jan 2|| 5313 May| 91% Apr

With declaration.. Lol 3434 *Glp 9% ¢ ¢ ¢ ) : 800 | City Ice & Fuel.. 8 Dec 18| 103 Feb 5 87 Oct| 1414 Jan

Externals £4s.. X e *9315 951y 9513 614% preferred 100[ 92 Decl0| 10412 Aug 12| 85 Sept| 98 Feb

i 5 *31 42 ; a3 42 City Lnvestiag Co ‘40 Aug Y| 46y Feb20|| 44 Sepi| 260 Jan

4s8 fextlloan.... 18 ¥2% 2| 2% 2% i 217 City Stores.._. 5/ 2 Dec26| 4izSept22 May| 4lg Apr

With declaration. .. P *331 351y 3314 . 3314 Clark Equipment No par| 291g Decll| 4013 Aug 2| 24 May| 40y Apr

e S PG it 3 e Mgl C C C & St Louls Ry Co..100{ 139 Apr26{ 139 Apr 26 133 Nov

With/declaration. . *5 76 { *65 76 3 7 6 | *6812 76 5% preferred 100{ 70% Octl7| 85 Janls | 74% Nov

9 *Nuremburg (City) extl 6: A 8 *10013 111 { 10913 1104 11012 11114(*1101g 11112 Clev El tllum $4.50 pf_No par| 1095 Dec 10| 115 Aug 20 11413 Jan

With declaration #2815 283 2815 281y 2 4| %2713 - 28 | #2713 281y Clev Graph Bronze Co (The) . 1| 33% Jan 10 4314 Mar

o2 799 | %96 - 983 8 9 *98 - 98%| *97 933 g 5% preferred 100 1056 Sept 9 .

O A 5 280 ] RO Lol Clev & Pitts RR Co 7% gtd_50 8414 Oct 11 / 8313 Dec

> 48 -3 %49 Lo %49 ____ Bpeclal gtd 4% stock._..50| 4812Nov25| 50 Mar 11 day| 48  Mar

: 5 y 4112 4215 42 - 421y Climax Molybdenum..No par| 27 Febl4| 4413 Dee 30 5 4113 Apr

9 Orlental Developme't guar 65.1953 3 *35 . 35%| 35 3 343 3512f 3 341y Cluett Peabody & Co. 2813 Feb 18| 397%Sept 8 4513 Apr

With declaration *131 *138° 141 1 142 Preferred._ 142 Dec26| 148 Sept 17|| 13 145 Dec

71 7234 - 76 7613 : 761g > 78 Dec29 106. Jan 2 141 Mar

ase *1 6313 *61 631y 2 6312] 62 63 | 200 (. Class A No p 60 Marl7| 63% Nov10|| 56 May

Oslo (City) s £ 4 }4s.. *540 800 {*540 800 [*560 800 |*380° 800 [*560 800 -(*560 800 740 July 18| 740 July 16 PEESEEEEEE

With declaration. 3 i .
g 1255 125 127 127 -13 1314} 1313 13tp) *131; - 1315 1314 131, Colgate-Palmollve-Peet Nopar| 107 Dec23| 1614Sept 17/| 1013 May

*10212 105 [*10212 105 [*103 105 *103 105 x $4.25 preferred. No par| 100% Feb 15| 106 Nov 13| 94 Junc|l02lz Dec
1314 1319] *13 131 131 131 1313 1314 Collius & Alkman.....No parl 11 Dec27( 30l Jan 9|| 167aMay| 3513 Apr
*100 103 1*100 103 | *95 100 997 100 | 100" 100 140 5% cony preferred 100 105'¢ Dec 29} 114 Mar 19| 108 May| 11213 keb
*panama (Rep) extls f583er A_1963 57 1655 165 1719) 178 -18 18 18 | *16lz 171z Colo Fuel & Iron Corp_No par| ‘1214 De¢ 9| 20 Jan10|| 121z Ma)
*Stamped assented 5s....1963 = 54% 8 *5g. 18,4 1) g1 *g 1 *g 1 Colorado & Southern.._..100 83 Dec 17 Jan13 s Ded

- 8tamp mod-3248 60Xt 10.unwa 1094/ . s e 10l . 21 % 70 1% 1% 17 17 *13; el 4% 1st preferred.. -100] 1 Decl0| 3izAug 4{|. 1z Dec|
Extsecref 836sserB___....1067, 1 °F 1‘62 y '1-05§ TR T gy g 1Ty 557 11y T3 E 49, 2d preferred . _100 212S8ept 2. 1l Oct
*Pernambuco (State of) 7s....1047 > % *1315 135 131g 33 133 13 Columb Br'd Sys Inc cl A_2.5 213 Jan 6||. 16 May
*Peru (Rep of) external 78 -.-1959 8% 1y | 13 13% 13 500 | Cl3S Bume oo 2.50 21 Jan 6| 16 May
*Nat Loan ext1s 1 8s 1st ser.. 1960, 3 ; 15 <. 15 S8 112 s 15 Columbia Gas & Elec_.No par 473 Jan 9|\ 4!y May
*Nat Loan extls f 68 2d ser..1961 7 H 9 . 51 5134 5218 6% preferred series A...100( 4313 Dec18| 8213 Jan25|| 671z May,
] 4 45 1 50 y *44 0 5% preferred 100{ 421gNov27( 72 Apr 2({l 59 Junel

For footnotes see page 291 i - For footnotes see Dage 290.
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THE COMMERCIAL & FINANCIAL CHRONICLE = " “Tuesday, January 20,1942

A

NEW YORK STOCK RECORD . . " NEW YORK BOND RECORD

e : ) Wee's
LOW AND HIGH SALE PRICES : l STOCKS Range for Year 1941 Range for Prevlott ! ; ONDS Range or Range
'NEW YORK STOCK | On Basis of 100-Share Lats || _~  Year 19409:18 - N, Y. STO(‘K EXCHANGE mmaaa's o for Year

& Aske 1941

|
Cmmrday -1 Monday | Tuesdwi | Wednesday, | Thursday| - Friday EXCHANGE Week Ended Jan. 16
Jan. 10 Jan. 12 7| Jan. 13 Jan. 14 Jan. 15 Jan. 16 ! Lowest \ “Highest ‘|| Lowest ‘| High ' - .
S i, Foreign Govt. & Mun. (Conrl) A . S High
*915 - 12

ner share er share | § ner share | § Der share $ ner share | § par share Par| $ per share. | $ per share || $ per share | § 7 ¢poland .(Rep of)! guld 6. £ e
8 e annre | per share | 8 oer shive | § SIS S0 72| w0 72 | 100 | Columblan Carbon Co.No par 62 Deod0) 83 July 11 peate (haanrh g, ARl . ; ¢ T
573 - 57| . 5% 6 6 6 6 578 Columbia Pictures Nopar|. - 44May 16| 77 Oct 22 313 May| . 813 Mar *gtabilization Ioan 8 t s 4 23 wluios 13%
2419 ‘241a] *24 o5 25 | *23% 28 | *23%4 $2.75 conv preferred-No par| 2114 Apr17| . 2813 Aug 28||. 143 Mav| 26 .- Deo | *4 148 assented ... .. 4 12
173 17%| 1712 175 178 17% 173 L7 Commerelal Credit 10| - 161g D2c 18| 31  Mar -7|| 27%June| 48 = Jan With dealaration..
w051, 061a! *951g 9Blal #9514 #9514 96, |- 95|, 94 94 300 |~ 4% % conv preferred....100{ 96 Des 31| 104% Oct 31||:.95 - June| 1085 Feb | - *Externalsink fund g
221 228y 2213 2278{ 22% 2 221223 3| . 2218 ‘58 )0 | Comm'l Tnvest Trust_.No par|. -191g Dec 17} ..3773 Jan 10|, 56 Apr With declaration.
" %102 110 ¥10215 110 |¥102 110 {*102 112 x102 112 $4.25 conv ptser '35_No par| 100 Dazc 29| 110 Jan 15| 113 Mar *4 148 assented... .
I 0% 9% 9%] 912 .. 9%| 9% 98| 92 ! 91z .~ Oz Commerelal Sclvents..No par| 71z Dec23| 117July 28| " 8° 16% Apr . With declaration.
9 ,“ Togy g 95p Bya|  9aa Buef 3 039 . 031 Commonw'lth & Sou.-No par 13 Dec. 9| .* 134 Jan. 2 18 June e
11l A01s| 42 42%| Ally 47| 423 42%) 2 42%| 4215 421p) $6 preferred series...No par| 391z Dec 29|  655%July 2 ; 7314 Jan op:,m, Alegre (gny of) 8s.
. ; : 5 Extlloan 7 %
905 23 | 223 231 23 | 222% 2% 22% 223 Commonweslth Edison Co.25| 20 ‘Dec 10| 301 Jan1l{| 25%.] 33 Anr | *Prague (Greater City) 7 qov 28
313 34| *3 31| 31y Bl *2% 3 13 2 3 200 | Conde Nast Pub In¢...No par| 24Nov29| = 4. Jan 10 614 Jan | JPrussia (Free State) extld%slﬂﬁl
«158 16 | *16 . 16% 1612) 16 6 16 Congoleum-Nairn . Ino.No par|  13l4 Dec29| | 183 Aug 28 243 Feb | . . With declaration...
1914+ 1955 195 19% 19%| 191 8 1913 . 191y Consol Aireraft Corp, 1|. 184 Dec 9| 231 Dec 3 i *External s f 63
¥1015 108 34103 1114 1053 107 10ta| . 200 | Consolidated Clgar-. \ 914 Dec 24! 157 Jan 16 E ; e
%82 85lp 8512 8515) 831 : 7% preterred 100 .77 Dec23| ' 973 Jan28 R
96 ' 96 .97 95 95 |* : C 6%% prlor preterred..-loo 90, May 23| 103" Jan 15 100" D iz ; Q

1 1 “Blo 718 N R L B HE ) Consol Coppermines Corp_..5( ' * 47 Dec 10| - BlgJuly 10]| " 4% Ma ueensland (State) extl 89....1947
13.1: xg'»: 133 5y 134 3 Consol Edison of N.Y..No par|. 113¢ Dac 18| « 2335 Jan 13 21;: MJ Q { ) .
911y 3 013 9 9312 ) 1,900 |  $5 preferred No -x82. - Dac 24| 107% Jan . 9||- 97'3 May ‘5 :

: 3 . 3 : | Consol Film Industries_.__. 14 Dec 10| : .1y July . 7 Y . i R
81y 87 $2 partic preferred...No par| .7.,Dec27| . 11 July-10 i g
Consol Laundries Corp L 114 Dac 30| . 3lg Jan 13 f u‘mnlne-Mnlu-Dunube 78 A...lnﬁo
Consol O1l Corp. 5 Deec 23| | 61sMay 21 4 ¥ Rlo de Janeiro (City of) 8 1946
0 | Cousol RR of Cuba 6% pI.100| 2b 15| ', 93 Nov 22 214 Jan *Extl sec 6 48

Consolidation Coal Co. 28 ’275 Feb.15, 714 July 31 *'5ig Nov | Rlo Grande do Sul (State of)—
5% conv preferred. 0| 14" Dsc'10| 30 July 21 233 Nov *8s extl loan of 1921- 1

4 $ Consumers Pow $4.50 ptNo par|. 93 . Dec 26| 1063 Jan 22| » 10813 Deo’ *ggextls g

] 1314 13\9 2 y Container Corp of America_25|" 11 Dac 10| | 161zJuly 22|( . - 8% May|. 19,, Apr *73 extl loan of 1926.
f© 9T 23, 934 p 8|, 3 3'4| 3lg ( Continental Bik Co...No par|. 12l D2c 10|, 514 Aug 7| cmuueusan
*100 102 tmoyzl *101 10212 102 102 10134 10212 100 | 8% preferred 100 .79 " Jan 3| 1093 Nov 5||" 70" Junel "97is .Jan 1‘Romed(cny) extl 6 14s.
E i With declaration.

Interest

Period

l

41 3% 241y 24% 257 24"5 254 ; Contlnental Can Inc 20| 217% Dec 31| . 401s Jan 8|| 33 Ma; 1i ADE
2;34 273‘: 2 b A 77 8 81y 83 Continental Diamond Fibre.5| 6% Feb 3| 10 Sept. 3 fig y 431: A::r S
*401y 4133 / 40‘2 41 3 : Contlnental [1surance.--$2.50| - 8514 Feb 14| ' 457 Sept 30| 407 Mar
363 3% 5 g 312 3% Continental MOtors - «...--1| 2% Dec 10|, 4lg Jan 2. . 43 Feb
205 2114 ; 2275 231y 00 | Continental Oil of Del 173 Feb 24| - 2713 Nov 5 25 Jan: | §*Saarbruecken (Clt.y) 68 195'%
%19 10 19 3 1914 - 191 Continental SteelCch No par| 1512 Apr 25| ; 2312 Jan 14 1 /| .33 . Apr | Santa Feextls !4
111y 121 19 {4115 12 Copperweld Steel C 5 9% Dec 0| 187 Jan 2 2513 May. | *Sao Paulo (City o Braail) 8. 1002
*49 50 |. 49 | *4813" 50 812 5 ( Conv pref 5% series 48 Dec 24| 56%Sept 27 2 70 Muay | *634s extlsecured s ¢ 1057
: % §*San Paulo (State) 8s. .
311 3114 32" 325|328 33 | 327 327 3 Corn Kxch Bank Trust Co_:20| 2812 Dec 22| . 5215 Jan 8/| 41 May| 611z Jan *8g extern:
‘55 5513| *55 5515 * B51a] | 5134 55 | 533 bila Corn Products Refining.. 25| 421 Apr21| z54 " Dec 31|| 404 Dec| .65 Jun 75 ext] water 1080
16534 165% 165 1653 165 165 140 .100{ 170 Mar 31| 18213 Jan 10|! 165 May| 184 © Dec *6s extl dollar loan...
3 #3. 8l #3lg - 3l 21 2% D2c10| . 473 Jan 4 4 May| 73 Apr §*3ecureds 1 78
'ha 34 2 3y 2 4 73 Jan 14 T8ept| . 113 Apr
*131g 1314 1 1314 ¢ 197 Jan 10| 13 June| 241 Jan | 7*3axon State Mtge Inst 75...1945
94 *03 - ¢ g Crnne Co 5% conv 100 107 - Jan 16{|: 75" June| 108 - Nov *Sinking fund g 6 48 1946
141 14’2 X A3 14% 14% Cream o( ‘Wheat Corp (The).2| 101y Dec 27| 19° Jan 4|| 1712 Dec| 323 Feb | Serbs Croats & Slovgnes (K.\nxdom)
; 1 2|7

*8s secured extl

5 2 ; *Gly 63 i4% Jan 6| 1 -9 July 15 3% May| 73 Jan

177 1 5 18ig 1814 Seal 15 Dac 19|} 275 Jan 10| - 183 June| = 38% Apr

42 4 40% 40% 20 2. 3873 Dac 12| - 451 Jan 9| 36 - July| 4514 Dec
11 111 113 5| Dac10|  15% Jan 7|| 12 May| 20)g May | *Silesia (Prov of) extl 7s.

- 90 ) 9 *87 . 88lg 130 D2 9 94 Oct 6 75 May *4 148 assented. R
335 3313 3414 28 Dac 9| 4714 Jan 3|| 25 May, 9 *silesian Landowners Assn 63.1947
78 78 78 7312 Dec 10| - 981z Jan 6 754 Oct ¢ Sydney (Clty) 8 £ 5348 1955(F

1214 * ¢ 1313 13% Cuba RR, 6% prafer! 101 15sMay 6| 1314Nov 22 134 May /
8 83| 7 81g g] 8 k Ty 178 Cuban-American Sug 31y Feb 15, - 81sSept 5|| -8l Aug / T

4119 12675/*119 125 #1191 126 120 120 20 | Preterred %2 Feb15| 127138ept 9|| - 80 May
*75 78| *16 77 77%| *151p 77% 76'2 7612| *75 775 514 % conv preferr 417% Feb20| 77 Dec 4|| 45!z Dec| 45!3 Dec

) 1Talwnn Elec Pow s 5%3..._1971

1214] 1213 121 | 1313y *13 0 1315 121 1314 Cudahy Packing Co. 8 Dec10| 161z Jan25|| 9% May| 17  Apr/| | With declaration
15| 147 151, 2 #1434 15° 30 I 121, Dec 10| 25~ Jan 2| 1912June| 29% Feb | §Tokyo City 5s loan of 1912
99 | *97 99 *97 99 98  Dec 30 g With declaration....
53 - S| 34 ULt ) 33 Dec 26| 113 Oct| 413 Jan External 8 f 543 gu:
i7 4 .17 17 | *16 17| * * 17 20 = 31 June| 51 May With declaration
1714 *1612 173 3 171 : 29% Dec| 351 Oct
83| - 8l 4 87| 8% 8 8l - - 1014 Sept 8 813 July| 1133 Mar U
253| 264 25%| 25% . Class A ] 2915 Jan 10{| 2114 May| 32% Mar
8312| *80 95 | *80 Y 06 7% m-lOO 80 Dec26| 90 Augl2 . 92 Mar
AT1p| *44 o| *44 L._.| %44oo.. 2 $8 preferred. .. No par| 4213 Feb 4| 4734 Mar 29 60 May | *Uruguay (Republic) extl gg__lgw
*161p 171 1713 1712) 1 1715| - 171 173 Cutler-Hammer Ino.-..No per| 141 Dec10| 20 July 14 23 ~ Oot *@xternal s f 68.
o 3 *External 8 f 6s.
D ; 3348-4-4 448 (3 bonds of 1937)
% . external readjustment. ...1979
334-4-4148 ($ bonds of 1937)—
38 33| *3 - 35| *3 . 8% 3l 8l T8 ! Davega Stores Corp. 273 Dec3l| 5l48ept 12 3 May| 513 Mar External conversion. ......1979)
“Wiblg 17 | *15lg 151z| *15ig 1573 1534 1534 *15'4 1612) Conv 5% preferred. 1415 Dec'15 18 Sept 8|| * 13% May 3744 b4-45 extl conv......197 T
101 10%| 10 10| 10 10| 10% 101 105 1034 11y Davison Chemical Co (The). 6'4 Apr18| 1114 Oct 3 35 May i 4-414-4148 extl read). .. 8% 9%
*108 10915|*108 10912(*10815 109 [*109'g 10912 ‘109!3 loglv 10913 loglx 20 Daywx}g;ow :s !it«ix% ju s 100 109tzJuly 2| 114 Jan 24| 107  June 8348 extl readjustment... ; 45 52
8 81 8 8 8 8 *8 8lg ! Ig Decea Records Inc B B T R
2214 223: 227 23 2315 2315 233 2414 1y 2378 ""18% Feb 19| 287%8ept 18 4] 2. v
%28 - 283 . 287y 287g| *28% 287g| *28% 287y 2914 200 oreterred. . 301 Aug 7 2813 May
13 113 *11. 115g| #1034 111, 111y, 18% Jan 2 193 Apr
9 9 9. 9yli.9 3 9lg| . 9% Delaware & Hudson. 14 July31j| 23%  Jan | §*venetian Prov Mtge Bank 7,1952
414 4| 41y o Alpl o4l 4 4lg| a1 Delaware Lack & Western. .50 6% Aug 1{| - 5% Jan *yienna (City of) 6s 1952|M
1g 3yg L B | 387 Tuel. {Denv & R G West 6% pI.100 1y Aug 12 3 Jan
173 177| 175 177 55 17% 1775 Datroit Edison. 20| 165 Dec 29| 2314 Apr 7 w
1614 16814| 161z 161 1634 17 630 1214 Dec 17| | 2014Sept 15|| 1213 May|" 234 Jan
251y 253;| *2512 25634 26 | '25% 25% Diamond Mateh 21 Dec23| 2973 Jan1l|| ' 25% May| 86% Apr
383 383| 38 . 38% 38 3 6% partic preferred. 33 Dec29| 41 Jan 3|| 32 May| 434 Feb meﬂw (cny)d external 75"'i958 4
8 assente 958
9 914 *8lp"  9lg ) Diamond T Motor Car Co...2[ 67 Apr2l| 1013 Jan10 43, May| 1013 Feb With declaration... .
171 167 ¥ Distil Corp-Seagr's Ltd.No par| 12%May 12| 1814 Jan 11 1213 May| 20!3 Nov
75 | *2 75 7 30 5% pref with warrants..100 65 Dec24| 86 Jan 6|| 6614 May| 86 De: i Y
83|  *81g - 8% 4 8% Dixie-Vortex Co..-.--No par| May 3| 11lgNov 10
36 | 35l 36 353 3 Class A .-No par| 3234 Deu 27| 3713 02t 30
*1913° 2014|2014 2014 2114 201y 17 May3l| 231z Jan28 9§ Yokohama (Clty) extl 68
113 113 1158 12 121 1213 d....-N 291y Dac 30 1713 July 14 With declaration....
68 65% 6612 681y, 6712 6713 6614 5944 Dec 9| 79 Jan 9
5| 110 120 |*¥11913 12134 y11113Sept 1614134 Jan 4| 12714 Nov
15 15 800

SunuwZZuwa

Bl >&g&&ggg&

i~k

651z
1714 1171 *117! 1191 ]
111‘: 145: 15z 15 + 15 1514 15 125 Dec 18! 231gJune 24|| 14% Jan RAILROAD and INDUSTRIAL
%3l 33| *31g 314 31y 31| *3% - 3% Dunhill International.......1[ 2% Dec 10 6% Jan 8 y COMPANIES
*71, 10 | *8 10 *§ . 10 1 ) * 0 D\ég;nn Corn Jh 10% i)ec2: domflyzg
#1191 120 [#11215120 [#11215 120 [#11215 120 |*11215 120 |*11215 120 o D! ug 7 Jan
1331§13553 13315 136 134l§ 13612 135213612 134ip 135%| 1303 1343% DuPdeNem (EI)&Co_..ZO 1364 Dec 24| 1643; Jan 7|| 14613 May
12515 126 | 125% 125%| 126 126 [*12512126 | 1257 1257 1257 125%| . 400 |  $4.50 preferred No par| 1207 Feb 14| 127 ~ Dec15(| 114 May -
#1131 114 | 112 114 [*113% 1141o[*1131 11412} 11314 11314|*11314 11412 Dugquesne Light 5% 1st pf-100] 111igJuly. 9| 118 May 2 11213 May| 118% Jan

E

4 415| 2434 2434 2514 25lp| 251z 258 2514 25%| 251 25% Eastern Alrlines Inc 24 May14| 34 Jan 2|| 26%June| ¢4l May
223‘3 223_} 233 233 27A 3.;2 3xf 3?2 :«}14 3:: 3 4 3 Eastern Rolling Mills_-. . 173 Dec 10 514 Jan 23 3 May 614 Nov
136 138 | 135 1361z| 136 137 | 13612 137 13714 1371s| 13415 137 Eastman Kodak (N J)- No par 12015 May 26| 145138ept 18|| 117 June 1663
*174 116 176 176 [¥170 176 | 176 176 |*170 176 69 cum preferred 100| 163 Apr29| 18212 Jan 9| 1565 June| 180
31" 31 3110| *311p 313,| *3Llg 313 3134 313 ‘Eaton Manufacturing Co....4| 27 Dec 18| 367 Jan 10 37
*1415 1513 5 143 *141g 154] *141y 154 Edison Bros Stores Inc...._- 1413 Feb 14| 177%8ept 8
221y 2214 v . 2315 23 23 23 . 23 Electric Auto-Lite (The) 173 Dez 27| 337 Jan 10
%123 1273 P 13 | 12% 1234 123 123 Electric Boat 10 Decl0| 173 Jan 6
E R T I 3 g 1| kg Ty Elec & Mus Ind Am ghares. .. 3 Jan 4 75 Aug 5 3148 registered.
1y 1y 114 Ty 1y | 1y Electrie Power & Light_No par| 5g Dac 24| - 43 Jan 11 e Yy Alleghapy Corp—
32 323 | 3315| *3314 3312 3 $7 preferred. . .......-No par| 271z Feb 19 397%Nov 6 58 modified .
283 287 *301 3015| *301z 3114 $6 preferred..__ 2315 Fab 19| 3635 Nov 6 3 58 moditied
*301z 311 31 311g| 3153 315 *311z 3 Elec Storaze Battery 2612 Dec 26| , 349 Aug 29|| 2247 June) 58 modified -
#2915 24 | *22%- 2334 *221y 2414 *2258 2414 2 : El Paso Natural Gas 3| 213 Dec29| 33 July 7|| 26 May *58 income.. .
*461g 48 | *461g 48 |- 47 47 473¢ 4753 48 | 48 48 Endicott Johnson Corp....50| 891 Feb 14| 47133ept 22 35 May Alleghauy & Wes!
108 108 [*¥108 1093;|*108 109%| 108 108 10913 10912 0 5% preferred 100{ 10712 Nov 24| 113 Oct 14 102 Mayl 112 Mar
Allegh Val gen gusar g 4s.

255 23| 25 28| 28 2% 23 27 23] Engineers Public Servlce._..l 21 Dec10| 7 Janll 5% May| 12% Jan | Allied Stores Corp 448 d
#6771 | *66 70 | *66l4 68lg] *661z. 70 | [ -.N 643 Dec 20| 801 Apr 4|| 63 May Allig-Chalmers MIg conv 4s,
270 74 | *70 " 74| *T2g 74| *7215 74 Y e 69 Dec27| 831pJuly 17 & 9+ Alpine-Montan Steel 7.
811z 311» =77 *80 - 87 | *78 87 DI 7414 Dec 19| 8913 July 24
*ly Iy *yy Il Ry Y gy 14 Y Equitable Office Bldz..No par 1sNov 25| - 1z Jan3d
—61y ~6%[ 61z 6% ~ 6% 6763 67| 5[ 6% R |-tErie RR common w .No par{ 414 Dec10 —10 Aug 22|[ss==ssmaat s=as AN T
473 5lg| < 5l 5% 5% 5% 6o 5% 38 58, 5 Ctfs of benef int w 1..No par 23 Dec 9| . 75% Aug 4 . | Amerlcan Telep & Teleg—
1 1 s 37 363, 37 3 78| 3871 3, 59% pref series A w 1. 1 3013 Dac 29! 425% Nov &) e 81¢sdebentures.
3613 3612 36 'y *"n 7% 377 712 373 /o P! 8
. T8 [t T8 *-oes ol T8 . (7B R 78 Erle & Pitts RR Co.. 75 Feb 28 31£sdebentures..
i B T B - Bagmg| Fipul b G | daceer i
*47% 5 8 8 8 g| . blg - Bl 8 34
#25 25%| 25 25 2434 25lg| 2514 251z *243 25% 800 | Ex-Cell-O Corp.. 30% Jan 6| i :m 'Vl'vypevg‘guid}ejs ccgnv deg-_ig;g
s T B B L e T Hedjugn bura ' fadan 1 ¢ . A W e o fin deb 434521950
’ +Anglo-Chilean Nitrate deb...1967
F fAnn Arbor 18t g 48. 1995
i ) q Ark 4 Mem Br & Term 08uw-aitu
3614 361s| *361 37l B36% 367 367 37lg) 37 37 314 1, Falrbanks Morse & Co_No par| 32 Dec10| 45!z Jan 3; 20tz June €94 Apr | Armour« Co (Del) 4§ B......-195: 55 10414 104%
27 2712 : ! 257 26%| 12, Fajardo Sug Co of Pr Rico.-20| 16leJune24| 247 Mar 10| 171z May 3lig Apr 1st 8 £ 48 ser C (Del) 1957 104} 101%| 33| 101 107
*8  8ly 4 g| 8 8 | 470 | Federal LPhb&Tmtlon.-_lE' 6% Dec 26, 13 Mard7)| 11 May -
*90 93 91 98 $6 prefer No par| 90 May 2! 100 Jan27|| 85 June| I Atchlson Topeka & Santa Fe— )
*21 213 211z 211z| 2213 2215 | 24 2415 3, Federal Mlu &, Bmelt Co-...2| 19% Dec29| 263 July 24|| 16 July General 48 995|A 0 108 109 10574 111}
*gy 10 *0y 97l *9% 9% ’ % -93 93| ~ 200 | Federal-Mogul Corp 5| 8% Dec12l 14% Jan24l| 12% Aug Adjustment gold 4s 1995/ Nov *831 93 | 86} 931

ss;s 671 4315 70
55 3| 49 5834

10014 100 9934 1025
#9814 100 _| 9814 1035
106 106 1003¢ 1073
25

; 0
CoD 10634).07) 1073 110%
| 1053 107%

CeRmaESS
SooxBwblt

[=]=]=]e]

58
6974

32| 100752 10025 10034 104

103% 10334 2| 102" 105%
106% 107%| 10| 106 1087
6 66 67 | 143 6044
3| 1025 104} | 28| 100% 10414
1 97% 99%| 8| 9714 103

5| 10714 108%| 35| 106 - 110%
107% 1083%| 19| 10514 11034
1073 1083 278| 1073 11314

#104 - 104%|_...| 1013 108
16| 108" 111
-..| 10234 106%
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Volume 155 Number 4035 - THE COMMERCIAL ‘& FINANCIAL CHRONICLE

NEW. YORK BOND RECORD : b NEW YORK STOCK R'E'CORD}

Friday,  Week's

NDS . Range or ] .
R STOCK EXCH, ANGE : ge OF . 18 o |-+ Range.. . o vk LOW. AND HIGH SALE PRICES : STOCKS ! Range for ¥,
Week Ended Jan, 16 il 'g?g,g-,u-d i3 7or Yea — NEW YORE STOCK | on e o Foar 1oa1 . Rangese Prectous
: LE 9 + Saturdai Mondav Tugesday | Wednesday - Thursday * * Fridan" - EXCHANGE 0k
Railroad & Indus. Cos. (Cont.) - Vil TR Jan, 10 Jan, 12 Jan, 13 - | Jan. 14 .| Jan, 15 Jan, 16 oo vl s Lowest Highest Lowest .'-—Iuahen

. Atchison Top & Santa Fe (Concl.) , g Low Iﬂyh s h s 7 $ per-sh s
per share |'$ per sharei| $ per-share”| §-per share |'$per shara ner share ‘ Par| $ per share | § per share

: 35g . #31p .. . 35 3% -3%| - 31y 3%|. 31z 3%| *Bla 3% Federal Motor Truck..No par| . 214 Apr16| fu Jan 7 x p-"!‘c!alr;s PAL Mare
171y + 175 1734 ' 17% '17% *7 l7|2 17517 Federated Dept Stores_No par|. 14% Deo 23 27138ept 22{ ‘15 My
#8513, 80 | ¥8h1g < 89| *R61s -8S.. | ¥861p .89 | *86lz 89 . 4% % conv prererred.,..loo 86  Dec29| 19712 Jan15([ 79 - Junp
; #1013, - 1014 'l()’la 10%]..10% 10%| *101y 103% Fer.o0 Enam~] Corp. .. 814 Dec 17! 16 Sept 12,
13 % | . ‘38’41 3941~ 39 3¢ 40 3912 391,| 397 40' Fidel Phen Fire Ins N Y. $2. 50 3414 Febls 45% Sept 24
109 11 | 10 ¥ 5 1f 15 | 11z 15 | *1112. 15 ‘Filenes (Wm) Sons Co.No par| 12 Dee 8| 13 Nov28
i 2 14 Wi i 14% 14%| *43  145( 14% 14% Flrestone Tire & Rubber_..10 127 Dec 19| : 181a Jan 10
ll"V ‘ : 5 gl ! S 001ef *001z  9Uhs( 003 " 90 i 8% preferred serles A...100[* 90 Dec19{ 105 Jan10|| 84 ' May
97% 101}( by g 2- . 4 ~39.|- 885 38%| 39 ] First Natlonal Stores..No par| 317May 12 -421p Jan13({ - 321 May
g 95 9 L9y 05 97 9% 3 Flintkote Co (The)....N 833 Dec 23| .16'gJuly 8 1013 May|

g o 5°:1-971a] ~ 9615~ O61a| *95 sl 100 $4.50 preferred. 98- "Dec 8 103 Nov17 &
u)lz 120 - 3t *19.19%|  19% Florence 8tove Co. 161z Dec31| -33% Jan

¢ 8
i ! 1wt ls 191522 17%19% 22 '12:: : y 174y Dec?é 2?’4 Apr :
i 4% . Ag - ? . 31g Dec ¥ Jan
; ‘3!1)::, g(ﬂs 3 il 3133 | *30 s :303 13 «--100( 21 June23| :35 Dec 2
432 § 313 32 24 May 31| 32138ept g

7

8

Interest
Period

7196
Trans-Con Short L 1st 48...1958
Cal-Ariz 1st.& ret 4348 A...1062

Atl Knox & Nor lstg bs !

At & CharlA L 1st4%48 A, _1

i <18t 30-yéar Ssserles B.._...1
Atla tic Const 15t cous 48 July 1952

Atln ‘tic & Dan 1st g

;- Second mortgage 48.. ..
Atl Guit & W I 88 coll tr 5
Aclantlo Retlnlng deb 39. S
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35 3%| 3% 3% 3% 37| 3 4 373 4 8 Pittsburgh Coul of Pa g 29| 73 Jan 2 2 714 Nov
32 32 | 333% 34ls| 34l¢ 34| *34 343 34y 341yl 3212 321y 67 preferred 1 4613 Jan 2 461 Dec
5l4 5l 5% 5%| Bl Hl2| -6 B 6 6% Bl 6l Pitts Coke & Iron Corp_No par 83 Jan 2 973 Nov
#6012 69 | *6012 69 | *61 69 | *62. 60 | *63 . 69 | #6269 $5cony preferred_... No par 84 Jan3p|| ‘- 64% May| 85Y Deo

87 87| -9 9 | 9y .9l 9% 9%| 9% 9% 0% 9% Pittsburgh Forgings Co....=1| _ 612 Dec10| 15 Jan 8| 1313 Nov| 16% Nov
*160 174 |*160 174 |*160 174 |*160 174 |*160 174.|*160 - 174 lenww&cmcnycmoo 163~ Aug 19| 166 ~Oct 6|| 1564 May| 154, May
*173172 e #1730 Lo |*173% oL L(*173% 17612]%173% 176 |*173% 176 | ... _. 181 Feb 1 lozl '1'\'4‘"9 178 . Oct

8 5 5 b bigl b 5la| 51y Bl 51, 713 Jan ¢ 2 May/ !

6% 0% *6 64| B 6| oy 6| *6 6% i 0 9% Jan1o|| 5 May Lautaro Nitrate Co T.td—

5734 573 *581g 60 ‘os'is 60 | 60 60 5712 581 1 4513 Feb 14| 65 Jan 7|| 16l May , 18t mtge fncome reg (
*3055 321 *3115 324 31| 311 31%[ 3012 3012 30" 30 5% pref class A~ 2413 Dec 24| 434 Jan &' 10 May Lehigh Coal & Navs {4348 A..1054
sooly 68| 07 08 | seste 31| o8% oote| 77 67| e arte 514% 18t ser conv pr p1.100| .51 ~Oct 16} 7512 Jan 3| 19 - May Cous sink fund 4348 ser C..19641J J.-.c- 70

*91z 10 | 9lg " Qla| *¥93y 10%s|  9la . Qlaf .9y Qla) *9 - 93 Pittsburgh & West Va...-100| . 6 Dec10| *15 July 15 15}1 Ma, | 104 AL {i{:{gg:g‘*{; ﬁgi\f‘é‘éﬂ--{g‘zg g;}g 23;’2

ul o
Pit Youngs Asht Ry 7% pf.100| 164 Mar31| 164 Mar3i 2 July 2 July Lemgh‘,n“ey Coal Co i
P SR L1 S U PR U S UV R VPR CE) NEETC S U1 R T S e Pittston Co (The: 9,sMay 3| 13 July2s 5 Feb| 11 Mar 8 stamped -1
- *1835 14| 138130 13% 187 139 13%) 135 134 "13% 14| 1700 | Plymotith O Co. 5| 13% Dee 29|17~ July 28|[~16 - May[—22% Feb |- 1st &refs £

(1814] #16%_18L1| #16% 18 | *16% 17%| 17 #16% 17%2| . '200 | Pond Creék Pacahontas No par| 16 June 5 21 Jan 2|| -124 Jav| 201z Dec
blgl 5 5lg[ " 5 541775 b 58 5‘ 4% 5 Poor & Co class B 3% Dec 9| 8% Jan 10| iz May
11 10% 107u 11 11 | *1012 lO"x 101 10% Pcstal Teleg Ine pref._No par| 43 Feb14| 137 Oct 2 43 Oct
7% 78 8 8lg 34 8lgl T3 Tl ThgC Ty Pressed Steel Car Co Ing....1| 5% Dec10| 13l Jan 6 613 May
g%| *8  8%| 8% 8% @) +3 " &%) 15 8u| 100 | 3% cony 14 prof. 5| 67 Dec 9| ‘1312 Jan 6|| * 6% May lst&retstbs.,....

28le) 427 204|427 2075| #261s  20'sf 2612 28 261y 278 5% conv 2d pref. 211; Dec 24| ~40% Jan 2|| 21 May bsstamped.... ..

57| - 5Lz 517%| - 50% 51 51la) 5115 5113|5073 513 Procter & Gamble No 50 Dec10| 61128ept 9|| 63 June Leh Val Harbor Term -195
11614 11612! 11314 11612 11614 1161 1361 1161y 12615 11612|41761 11615] - 10 | © 89 bt caor of Feb 1°20).100] 115 June 14| 120~ July 24|| ‘1121s May|<1181s Jan ﬁﬁlﬁﬂ 5:{}3 nx 4%”“«-‘950,
133 14 | 13% 14 [ 133 .13%| 13ts 13%| 133 137%| 13y 14 Pub Serv Corpof N J..No par| 11% Dec10| 2012 Jan-9|. 28% Dee|. 4312 .Apr | +  4sstamped moditled- .. ... 2003 1
*85 ' 871p| *8514 801s| 485 86%| 86% 8% *85la 87 | 8la 852 95 preferred . 2os SN 75% Deo 18} 110. . Jan 11 %g&.mny.{;g'z yvd B 4s registered. .............2003 203 204
%98 102 | *99 103 | 99 99 | 20912 99ia| *99% 101 | 99tz 9915 6% preterred 100) - 92 Dec? 31p Jan 15 s May pr ;
%1081 11112] 10013 1001a] 109 109 [¥109 ~ 1111s[*100  1114¥109. 1111] - 7"=7/° gmterred_. 1061s Dee 29| 137..- Jan.-4|| 126 ~_June|-146: Mar. | ; mﬂmﬂmﬂdmﬂdl“eﬂ-----2003 3214 33
12112 12112[*¥12112 123 | 12112122 [ 1227 122" 122 122 | 122 122 8% preferred.. - 117 ~ Dec 24| 15814 Feb 11 165 Apr lste Tk o 31 81K

*113  1101s[#113  11615(113 1181 +113 1131s|+113 1161|4113 * 1161 3 114 - Dec - 3| 11712 Oct 2 118 Jan ¢ 36%.. 31
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*95 908 g 96| 96 96 06 2 i . 294" Mar 7 g e * 971 May | ‘Libby McNell & Libby 4s.
88 88 35 88lp| *8775 '881af - 88l 200 K 100} 833 Feb 15 ¥ : > ggﬁ:}«".g ‘Liggett & Myers Tobacco 75.
S g : -Fel
10 10 10| 100 10 | 10% 0 81z Dec10| 121z Oct 24 "Lion Ol Ref conv deb 4%s... ... 1952,
1962

Q e g : | Little Miami gen 45 ser A

20x2eC
' \

Quaker State Oll Ref Corp..10| ~ 814 Apr -1 123 July 16 913 Bept| 15!z Feb

5‘«;’4 éh 8 3 ~| 11,900 | Radto Corp of Amer___ 214 Dec gg ' G;Za :"an 4 4;:; nhgay ;,Z,“ :3;
212 ] 1,100 |  $3.50 conv lst pref_.No par| 4713 Dec 2 Jan 8y
w88 .. : $5 preferred B.D._ Ll 11 z-'Dec 2689 - Dea 30 A TR %gulslmm & Ark 18t b9 ser A 1960
S R a3 i Radlo-Kelth-Orpheum _-.... .. 1 lof, Sh.dm 2. ., 3% Dea. | Loulsville Gas & Lilec 348.. ... 1660
6% conv preferred. 381z Mar 14| - 5512 Oct 1 Lo

*15% 17 3 3 | 9 14 Jul Ap! u & Jeff Bridge Co guds....1945
100 10t o 102 11| 90 | Javoamon Muxhisn Nese| 108 D60 Gl oy , Loulsville & Nashville RR—
251y 25151 *2 5 00 23 Dec24| 29% Aug 4 * 18t & ret 58 series B....
133 14 1013 Dec 10| 1812 July 25

:25 26;4 £ 221y Dec 13| 273 Aug12||.
il o - 101z Dec20) :34 -Jan13 Unlf mtge 348 ser A ext.. ... 1950

Hig 1% : i 1 Deo22| 2ssept17|| » | Unit mtge 48 ser B ext_.____1960
R o ol ol men e ot 1 Dol Bl g | B
111 18l - c 18 5 Rels (Robt) & Co 1st pref. “100 7" Anr 2| 18 JN‘ﬁ; By, S DR A0 ROIC e
Reliable Stores Corp..._No par| - 612 Dec 2
Reliance Mtg Co_ ’ | 91p Apr30| 121z Jan 7 8 i : gl ?xl;h&uMoﬁtizalr:nog:nPiss ’}ggg
Remington-Rind. . 713-Apr21|. 105 Nov19(| - 6 1 A‘El Kuoijg Cirio DIv 48 - --1955
Preferred with w 53!, Dec 20| 6714 Jan23|| q*Lower Aust Hydro L1 6451944
Rensselaer & Sara RR Co._ 3t Dec22| 61 Apr 7 i o ¥ aE

Reo Motors v t ¢ bew 214 Dec 29| 3% Dec 26 M
L 8] * ; Republic Steel Corp...No par| 141 Dee 9| 223 Jan 6 2413 Nov
9714 971s| *96lz 98 | *g 2 9 "5 nv peeferred 00| 96 - Aug16| 1011z Feb 10 105% Bopt
*334 85 ; ;. 5 5 : o ggﬁ ggnv B;io?r;?e(ser A_100| 77 De% 11| 97 Jan13 97'3 Deo ’Mz‘“’g gi"g:‘ﬁ%ﬁg‘k‘"--}%g
AT T i el A R NI ReyereiConper s oras 4ts Do 0 155 genat i Jan | uatl Sugar 48 8 ... oD 1'19a7
- 2 2 7% prefecred.. .. . 97 Apr ep ‘

*68 724 *68. -T2 | 70 °TL |67 ° 602 5 Y ity 100l 60— Abea7] 80%sopt 24 ~I4yDeo | Munlla e A& Lig(5s..

el a 2 Reynolds Metuls Co.-.. 8 Deod0l LomJuly 28 52:'1 i MG B & N W f‘gf)sazs._mu
B " 85 1, uly
4% -4is y. . 43 3 o s : ; Resy;r?olodgoslp‘;l—:;m"m“-_100 72 8 B:: 24| 10% Jan 6|| 6% May| 11%'Nov Mnrlon Steam Shovels £ 65 ...1947
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NEW YORK BOND RECORD | = -~ ' ~NEW YORK STOCK RECORD

Friday Week's s s 2
Last:\. | Range or. . Range. el LOW AND HIGH SALE PRICES. oo | STOCKS Rangs for Year 1041 ol
Sals Frigas T Yea . b : = NEW YORK.STOCK "On Basts of 100-3hare Lots Year 1940 - -
Price |Bid & Askea 1941 Saturday Mondan Tuesdaj |Wednesdan | “Thursdan Friday EXCHANGE . ‘
1.':,'1""’1\‘4'1’"" e Py ey Jan, 10 | Jan, 12 Jan. 13| Jan. 14 % Jan.15 1 Jan. 16 . Lowest Highest || Lowes: | Highest
Mlchlﬁn o m’:?i 18t 8¢ 751956 } 30 " 30 $ per share | § per share | $ per share | $ per share | § per share | § per share . Par) §.9er.ahate . § pershare |18 yor shares A
Jack Lans & Sag 3M8...... 1951 67 70 By S l
00 09y '

1st gold 3%s 1952
Rel & impt, 4348 series C ... 1979 58+ 704 3(314 - 8014730 334 331|~ 83 & 33”5 733 - 831a] " 8215 ‘821nf - 4. St Joseph Tead 00 27l geclé‘ 39:‘?1&'12 261 ng 42.. Jan
e Lo 3 »5 1, 8t Louis-8an anclseo...l » Dec {1y el 16 Dec Jan

Miohian ConseQsd 4 10274 1073 Bl e d R NP o 7 pretarred 134 Dec 10 - Ootl- .7 Jan
15 Mil & No Ist ext 4345 Wi 3 73 , ; 150 Foute Sowthwastera.--100| iauy17 2" Jaa| B May

*4Con ext 4148 7 012 3 *5 61af. *5 5% preferred .« e un.,.-.100] 4 July17 3 Dec|] 4% May
$*Mil Spar & N W 18t gu 48 1947 314 ;- 4Ly 5 4 ) - 421 4242 (1 411y 413|411 4115 |- 35 Apri9| 47 Sept18|| 34 May| 63 Mar
1§*Milw & State Line ms;g?.'mu 2054 1093 ( 10712 1097|1097 110 | 1007 100%| 670 _.100|1067% Dec11| 113 June 19(| 96 May| 111% Deo
3*Minn & St Louls 55 ctfs 1954 : B% . 18N, “18y 419 | 183 191|1 18%  18%| 181z 18% Savage Arms Corp.........5| 12%June 3| 23 SeptI8 g -

*18t & ref gold 15, 2 4. !1“5)‘2 iy 153 155 églg 15% 161g] 15% . 1512 Bcgtil"l};y Dlntlllcas Corp 58 : 73‘2]“"';3 31‘;‘13:1): l? 713 May

4 1 1 1 00 |. referre une 23 25ep!

Rel&extbo-yr&serA....lDBZ 1%12 : ; 36'? *ggxf g?‘; *g?m g?h 0 DI d i g}u une 23 ﬁg‘zggmgg

s i i ¢ ¢ lo|el141s Lo |*11417 .0 . 10912June 9| 11513 Mar
N M FLP&SS M cou¢4s lntgu 38 107 % g 2o {(1); 2 e .}(l);z i 107 Do 10| 113 * July 15

Tyl 0, g 1 71 i R ) K Vet | 1, Jan 3

|
1
|

Interest
Peri~d

BONDS
N.Y.BTOCK EXCHANGE
« Week Ended Jan. 16 j

el | 4 £ gl m P R 700 " 4 .100 3 July 31
1271 . : 3" 1a ] w13" 1y 17 ' July 28
24 S : 255 25| *215. 2 Se: 5 20 3%, July 7
$*Mo-111 RR 18t 53 series A - 481z L 534" | 531y 54l 5dlg 4913 Dec 29| 783 Jan .2
Mo Kan & Tex 18t gold 4s..._.1990 v ) 5y LBy by 57 : 1| 412 Dec22| 10% Jan 21
i ; e fd b et nd ol : 0 9% 93] 915 9% . '600 | 8haron Steel Corp. 712 D2o 10| 14% July 22|| - 813 May
Mlssourf-Kansas-Texas RR— ; s e a { 59 59 50 59 $5 conv. preterred-._No par| 48!z Dec20 713 Jan17| blls Aug

4’;)1- t;lzgge:a&:eﬁge;t 5 1963 6ls 7 3 Sharpe & Dohme No par| - 313 Apr23| 57 Nov 7 May
Priot lien 4148 serles D.....1 573 300 | $3.50 conv prefser A_No par| 5liz Feb27| 59 Dec &
*Cum adjust 5s ser.A...Jan 1967 B 5 Shattuck (Frank G) ...No par| 4 Des 20| 6738ept 19
12 i 1 3 | Shelt Bion On.Co-No 2itl S0 Tuan| 105 Des 10
issouri Pacific RR o ; - 13 ell Unlon 5 g Jan 4 Dee
:l\gls:'o & lmags sezl{es So— 6 é 414 43 tn Silver King Coalitlon Mines.5 0 5 Jan 4
- *Certlificates of deposit - 131g X Ci N 21% Jan 10
*General 48 *] 3 13 assl 215 Jan 20
*251 200 303 Nov 18
26% 265 2614 2712 Oll Co 15| 187 Feb 19| 35’y Oct 30
*99 - 10012| *99 1001 Sloss Sheffield Steel & Iron_100{ 95° Feb15| 112 Jun 6 p
*109 112 [*109 112 $6 preferred N 1111z De¢ 31| 114 Jan 27 (| 11414 May
k 20 | *191g -~ | Smith (A 0) Corp 10| 14iz Feb19| 25%July 31 v| 22  Oct
13 | *121 Smith & Cor Type vt ¢.No par 9 Jan 8| 15 Sept 18 1§l2 Jan
1638 1,600 | Snider Packing Corp.._No par| 13% Feb 28| 1813 Nov ?8 : 243; Feh
Sogony Vacuum Ofl Co Ine.15| = 712 Dec 29|. 1034 July 22 1213 Jan

< 925-year 5148 . ...
*1st & ref 5148 series B.
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#1st & ref 58 serles G
*Certificates of deposit.

*Conv gold 58

*18t & ref g 53 series H.
*Certificates of deposit

oz
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204 ;
28 4 8 i 17% 900 | South Am Gold & Platinum.1| 1!z Dec10| 23 July 25 3 213 Mar
% ; : 3 159 . 300 | S'eastern Greyhound Lines..5| 13 = Feb 19| 193 Aug15(| 10 M 16% Jan
28 2 4

9 2455 25 |, 25 4 2 243 247 So Porto Rico Sugar...No par| 213 June 6| 237 Dec 8 804 May
8 ! : '133 1 27g ‘ 427|%136. 142 8% preterred 100 120 “Aug 1| 150 ~Mar 31| 12 15313 Apr
s 20%  20%| 207 5 2012 Southern Calif Edison.....25| 16's Dec 18| 27% Jan 3 3013 May

0334 104¢ o 11y 111y 3 1158 1000 | Southern Natural Gas Co.7.50| #10 Dec 24| 13158ept 17
10854 111 5 127g 13 ] Southern Pacitic Co...Nopar| 8 Jan 2| 14% Aug 1 16% Jan
5% 11154 LTy i3 17150 1 3 Southern Ry N 1114 ¥eb 15| 191g July 31 8 2012 Jan
11035 1133¢ 3 3 339 31 341, 5% preferred 100| 1912 Feb 14| 3613 Nov 24| 12 34% Jan
10274 10734 431y T 300 | Matile & Onoati tr et 100| 281 Mar13| 3713 Oct 9 (| 89 Jan
15 Ig 13 3 3l 15g 5 5 Sparks Withington....No par| - 1 May 5 * 2 Jan 3 83 Apr

213 234 5 100 | Spear & ...-1| 2 Decl0| 61zJuly28 97
#55 H 65 6 $5.50 preferred.... - 60 Mar 5{ 69 July3l
[ *191p g ; Spencer Kellogg & Sons No par| 1714 Dec13| 22 July 21
297 307 4 8perry Corp (The) vt ¢ 1| 2713 Dec 29| 393 July 22
#3314 317 ; ? 300 | Spicer Mfg Co. 2712 Apr 25| - 3812 July 28
*573 z 591" 2 $3 conv pret A b453 Aug 5| 60 Dec 23
4 4 Splegel Ine ---2| - 3 Dec 9 6% Jan 6
. 4;12 4 25 “ €onv $4.50 pref. gﬂa i‘)eg ‘;’g 2153 Jan !1)
75| *3 g quare D Co. .1 4 Feb 1¢ 014 Aug

115 117% 4 Sl+110 -1181y 90,5280 : 5% conv preferred. 111 Dec20| 1173 Aug 1°
= *461p <48 Squibb (E R) & Sons..No par! 4712 Dec 29 4812 Dec 22

N : 13" L 49 ; ey o R i Wi i
y 5 47 4% 5 BB 5

75 47y 475 5 3% Dec 10| 6% J
Nash Chatt & St L 4s ser A 1091] 10 y =N 108 Junel9 ll"llg.‘luly 16
Nat Dairy Prod 3148 debs. *; *g L

mg% 132;,5 E 7 g Tyg| Ay L 50 Stagdard Gas & El Co.No par ;n I;I)ov 5;’; 1y Jan 26
13 1 1 $4 preferred N s Dec 45 Mar 20
ﬁﬁ:ﬂﬂ'&hﬁlﬁf‘xﬁ«}g“ lo24¢ mﬁ?‘ 9 b 1}13 ' 108 ; i 90 $6 cum prior pref.._Nopar| 8% Dec18[ 2113 Mar 21
10134 1067% 1 1 syt g $7 cum prior pref - ._No par| 1014 Dec 17| 223 Mar 21|| 121 May| 22%- Jan
Natl Supply 3%8....
§*Nasugatuck RR lst g

1033 1063 : : ‘211 203 | 10.000 | Standard Ol ct Oullt <o par| 17 Mar 4| 28 Nov al| 16% o) 264 Jam

. o61,] . 3 . tandar of Indlana._..25 513 Mar 1g July 4y Mar Apr

?oeﬁmkgﬁmﬂiaﬁ?ﬁ Ao Standard Oll of New Jersey.25| 33 ~ Feb 14| ‘467 Dec 4|| 207 Juie| 4613 Jan
*Consol guar 48. . - ..~ M 8tandard Oil of Ohto 33 Dec 31| 4813 Aug 2|| eceecccce|enconacana
New Eng Tel & Tel 58 A

*1st & ref 58 series I
*Certificates of deposit
§*Mo Pac 3d 7s ext at 4% July '38
Moh'k & Malone 1st gu g 45_-.,1991
Monogahela Ry 31{s ser B.._.1066
Monogahela W Penn Pub Ser—
1st mtge 4 }48. - 106
6-debentures.
Montana Power 1 3%8.1966

§*Montreal Tram 1st & ref 55.1941
Gen & ref 8 £ 58 series A 1055
Gen & ref s f 53 series B
Gen & ref s f 4}4a ceries C
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2T=22T00
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50, 85% . 311y
463 6434 Dere e 3 "33 " ; ; Starrett Co (The) LS..No par| 29 Dec10| 40 Jan 4|| 23 May| 383 Deo
11814 127 A 54 55%| 5 Sterling Products Inc 0| 51 Dec29 66 Junell|| 58 May| 803% Jan
123-,% 131% 5% 6 578 3 Stewart-Warner Corp... 413 Dec 24| 8% Jan IC 413 May| 873 Feb
70" 755‘ 41y 1, ‘| Stokely Bros & Co Inc. 312May- 5| 614 Nov 5 81g Apr
10674 109} 5 : 5% % Stone & Webster 413 Dec 22 8% July 23
2. 10674 10834 ’ ¢ o 4y 4w 4 5 Studebaker Corp (The) 3% Dec 10| . 8% Jan 7
8 & YOR 541g 88 1, s A pref (4347 Nnoo 117100 3| 136 Zduty 10
*124. 125! * 5 . 488 A pref (434 % cum 2June July 10 2
10434 1063 : g R UGNy T R N Vi ™8 Sunshiue Mining Co 3% Dec10| 9 Jun 4 May| 107 Jan
94% 1065 g ) 1415 141 145 143, 300 | Superheater Co (The)-_No par 121, Dec 20| 21 Jan1¢ 277y Jan
76 o T B T R T S| - 11y - 15 X . 1y Deo 9/ 2% July 11 8 213 Jan
30 1y 1314 1314 %) 1314 1314) 5| 70 91g Dec 10( 1814 July 31 1814 Nov
% a4l 4187 19% : 187 10% Sutherland Paper Co 1613 Nov 29| 2314 Jan 2 35% Feb
37 5 31y 5 5 *3ty 5 5 Sweets Co of Amer (The)..50 3 Dec 9 5'2Aug 4 y| 713 Mar
48 > 24% 24% ; 24% . 24% 3 Swift & Co. 19%May 5 25 Aug 8|| r17% May| 2473 Apr
46351 22 22 22{° E 215% 217 : 8wift, International Ltd .| 161z Dec 12| 24128ept 19|| 16% Aug| 324 Jan
461 5 “5lg Bl 5 5 Symington-Gould Corp 35 Dec 9/ 77 July 10 4% May| - 9% Jan

i

%

SL : 44 T

* 26l 2 i * 1 2 3%May 10|  51aNov 19(|  41g May

Certificates of depo : 2 : ; 5 *2%04 33 2 4 i 27 " Des19 - 381 Aug22|| 2813 May

Newport & Clnclnnati Bdge Co— ; i . #1721y ; 113 Dec 26 33% Jan 16 2'71 Deo
Gen gtd 48 1945 , 5 9 9y 9y 4 9 g 3¢ .-b 6 Dec 9 93%Sept 2 414 May

N Y Cent RR 48 serles ¥ p ¥ 361y 371 Texas Co (The) ... 3413 Feb 19 463 Dec 6/ 33 May|
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$§°N O Tex & Mex n-c inc 55..1936
*Certificates of deposit.

S

LTS
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Texas Gulf Produc's Co Nopar| 2 Dac 9 ~ 4lgMay 12 213 May
Texas Gulf Sulphur._.No par! 30'g Dec 10 3873Sept 12| 2673 May
Texas Pacific Coal & Oil...10 514 Mar 4 73; July 28 &% Oct
Texas Pacific T.and Trust .. .1 3% Feb 18 6% Aug 9 834 July
Texas & Paclfic Ry Co....100| .« 53 Dec 10| 14 July 22 6 May
Thatcher Mfg Co....-Nopar| 5 Dec 9| 10l Jan23 7 Det
b 32 June 4| 44128ept25|| 36" Dec
2 Dec 12| 43%8ept 8 21g Junt
38 May 21 62:4 Se?t 33 3(31 i;m«
J 31g Dee 10| 2 July ay
M?}I;E::;iso&ll!e?ld P 30 Janl17| 40 Aug20|[ 20 Junc
11g Dec 9 gla Jan -g
New York Chi — 300 31zJune 30 Jan
Ret 5148 scer gx‘: i Louls 5 ? hAE 2 Thompson Prods Inc..No par| 24%Nov 13| 34 Jan10||.
Ref 414s series C 6614 5 5 by 5g 5g 5g g 58 Thompson-Starrett Co.No par 14 Dec 23 114 Jan 18
13t mtge 3 }4s extended to. 54} 9 3 i $3.50 cum preferred.Nopar| 7 Dec22| 18 Jan 9
63 debentures 44 99;2 ; ST Tide Water Assoclated OIl.-10) 6% Mar 6| 1178 Doo 17
N Y Connectin 2 Y il i é 21 300 512 Aug '8
2 Y Conment gg];l;:ns_}?s A 98 % lggﬁ 2. e ;! 9 MR+ T:mken Dol?rotg Axlle 28 g;‘az geh 13 g??a Sﬂ)t g g Deo
: ¥ : 29 g Timken Roller eu: 0 par e 4 Jan ] 3
Lonv 57 uotes HEEH 300 | T hoa Corb i i bi8l 47 Dag Al B anigl| g Mes| 7 Mar
N Y Edison3}{sserD_... ] A ; ; i Transcont'l & wm Air Inc..5| ~ 813 Dec 23| 1714 Jan 4 May s Apr
1ot llen & ret 3368 seF - logss 1034 A 1l 10 : Transue & Willlams 8t'I No par| ' 67 Mar 25| 107 Aug21|| ~413May| 9% Nov
N Y & Erie—S8ee Erie RR 10734 11034 1 1 1 1 M 1 Tri-Continental Corp. 9| 2 Jan 9 114 May 2:4 Jan
NYGasEILtH & Pow g 5s.. 18 125 *6d d 75 Jan '9|| 64 Aug| 8213 Mar
Purchase money gold 4s %

: 6% 6 7138ept 17 31g May| 5% Apr
1114 118% 2 5 %03 Co 1 114 Aug 9|| 614 May| 1015 Apr

§*N Y & Greenwood Lake 5s. 8
| NY & Harlem gold 3 48. .

4 3 03 95g8ept 17|| - & May| 13l4 Jan

R 87Y% l(z)gﬁ 18?? 73 7 ; 8 8 8 ‘2313 100 ; ? 2? Dec 4 “u i/l‘u 2gll¢ inn

“N Y Lack & West 4 5 s-e- % 5 9 P % 34 July 31 sMay 4 Apr
4148 serles by sheRd 19 %l 58 K 48} 67 97" 97 } 23"’8 250 .10 ; 27128ept 0|\ 137s May :;ol Apr
*NYLE&W DK & Impt 5s. D% 3] 534 D% 2 ¥ : s 6% Sa-1 91g Jan 13|| 614 May| 1344 Mar

. Conv securgd Y8 cinninan1062
N Y Cent & Hud River 348...1907
199

8
Lake Shore coll gold 3 34s. ..199.
3 48 registered

q
TR gb»;th
>obboe ZoclObe

N
Sopp REPSPZAN
>0 Co oxcUce:o

$N Y New Hav & Hart RR-—-

*Non conv deb 48
*Non-conv deb 3 %48 -
*Non-conv deb 3 148
*Non-convdeb4s..
*Non-conv deb 4s
*Convdeb3}4s..
“#Conv-deb 68....

6s registered ...
!’Ccllmeml trust 6s

Debenture 4s

*1st & ref 4 148 ser of 1927
t*Harlem R & Pt Ch 1st 45-.1954

t‘N YOnt & Westref g4s.....1992
*(ieneral 48

$*N Y Prov & Boston 4s....

N Y & Putnam 18t con gu4s....1993

N Y Queens El Lt & Pow 3%4s..1965

N Y Rys prior lien 6s stamp...1958

185 29% ; 275|325 5 Under Elliott Fisher Co No par| 2714 Dec 26| 377%Sept 17| 211z June| 45 Feb
o 2 3312 3553 87 . 9 3% 33 ¢ 87: 9 2 Union Bag & Paper....No par| - 7 Dec10{ 12% Jan 4[| 9'¢May| 18% Apr
163 283 ). 5 2 607 721z 7118 L Tlp 7214 70% 713 Union Carbide & Carb_No par| 60 TFeb14| 797%Sept 17|| 5973 Jure| 88% Jan
15 PR 2leity 114154111 1117 1150|4111 © 1123;| - 10 | Union E1Co of Mo $5 DINo par|z11134 Jan 30| 115% Nov 3 116% Deo
1834 293§ 1071 1071|107 10712 10713 Pref $4.50 series No par| 1062 Dec 31| 11214 Sept 30
1715 28 i . 130131 131 4 ; 55| 13% 1315 Union Oil of Culifornia. 25| 1114 Dec 30| 16 Sept 17 1713 Jan
708" 71%| 72 Tilg 7312 5713 Dec 27| 8573 Jan 10 9? Apr
8()‘: 801g| 803 *80 80!z 50 73 Dec %&; %g:‘ jan lg %’"z JI:EI;
*101 1o *101 4 1014 101, Dec 2 Jan
';g s ;tli'i: 28 % *2512 2614 26 4 26 5 ® Y 245 Dec 20| - 31 July 28 2973 May
3s| 33% 34| 341s 34%| 33% 34l¢| 331y 3dly| 13, e 5| 28% Dec10| 443 Jan 9| 531 Apr
10014 10014| 10015 100% 1011g] 10014 1005 0.
“108, '163' 5| 171 Jan || 12 May
o *10‘4 1 1(1) 4 1 40 4 87 Dec 24| 1434 July 24|| 1213 May
3 0% | 107 +105 105! 105 *105 108 : 108% Dec 24| 11314 Feb 6| 1087 Nov
g 9 2| 1 8% St% 40 | 41 4 42 42 *42 35 Dec 18| 52 Sept 4|| 4213 May
‘10)}( 1005 10 & 1 4 *17 1712 *1714 19'4 United-Carr Fast Corp.No par 3| 211g8ept 3|| 12 Mey!
peis Db U5 A0S S16 3| g g| Mg 3gf il 3g) 18, United Corpormou-.‘Na par ‘33 Dec 23| , 112 Jan 7 114 Dey| 273 Apr
151g 1513 5 153l 143 15 15l 16% 1575 1614} 13,500 | $3 preferred No par| 1314 Decl8! *30% Janl0'l 268 De:| 42  Feb

<EPRSE R-RACSGRSARR
~Z3OUm U0 2 Onme
; -

For footnotes see page 201, ' For footnotes mee page 290.
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‘NEW YORK STOCK RECORD s B e o NEW.YORK :BOND RECORD

. - . ; Friday Week's

LOW AND HIGH SALE P?ICES Sales STOCKS < Range for Year 1941 . Range for Prertous BONDS ;)‘ Last Range or.
sé
NE-:

for NEW YORK STOCK On Basts of i 00-Share Lots Year 1940 N. Y. STOCK EXCH ’NGE Fridar's
Eaturdnr-- Morirr — Twiedan— Wednesday |- T wrsdmr. | Frida the . EXCHANGE - - e . Week Ended Jan, 16 Bid - & Asked
Jan. 10 Jan, 12 Jan. 13 \ Jan, 14 Jan.- 15 ~Jan. 16 Week " Lowest Highest Lowest. Highest —
| Raiiroad & Indus, Cos. ({'mu ) Low Hia™
963

ar share | $ per share | $ per share er share | $ rer share | $ per share.| Shares \ $ ver share | $ per ‘share.||$ per shar | :per ghare | N'Y Steam Corp Ist 3148 _ 10334 105%
$ r5 5lg|  Hlg Bl 5‘18 a.'»le : ’)Cl Bla'  Blg Bl Al B 9,209 | United Drug Inc 5| 27%gJune39|  61aSept 18 33 Max 1§*N Y Susq & W Istref 58 P 31 31%
93

21y 955 w91, . 97| #2027 3 21y 25| ‘900 | United Dye~ood Corp. 1% Dec 29| 3%Sept 10(|' 2 Semw §%2d gold d}s_ ... 4 ) Senage ¥
4Ty 48 | %45 4R 9 B 45 - 4¢ 210 | - Preferred. ... 20%May 16| 51 Nov21;|" 26ty Dee ! §*3eneral wnld 54 - 134413 34
A% 4ls|  4lp 41z 41y v| 1500 | United Electric 5 3% Aor21|  B%Jnly 24| . 2% Mav 3 *Terminal 1st gold 53 - X -] #7534 91
M311a 32| #3115 321a| 329 ; a| *3Lp - 100 | United Eng & Fdy . 30. Dec26| 42 . Jan 8|l 251 May !
8712  6312| 6712 70 694 2| 2,800 | United Fruit Co- .. 60 May29| 79 Dec 5| 60 May|:. 6% Jan | NY Telen3{sserB. .. 103 1081 10834| " 102!{ 1114
i Blg " B4 Rlgi Bl - By Aly 14,0600 | United Gas Improv's ... 2 4lg Dee 23] - 1013 Jan 15 1y Dee| - 45 Jan | $18*N Y West & Bost Ist 1 ¢ 4 4 61 i1
1041y 106%2{¥10412 10612(*104 ~ 10615]*104 Lo61s| 16 3¢ 106 106 | . 107 | $5 nreferred  par| 1002 De2 10| 117 Jan 22|| 107 dine | 118 . Oct | Niagara Falls Power 31ds. .. 1066| M §|------| 100% 1003 100 1123
1314 13%| 13% 131p| 13% 131z] 1312 1312 1312 13f2| “13l5 1312 /2, United Mer & ManulInevte.1|. 813 Apr25| 143 Nov 19([ . 8 Junc| 13% Mar | Nia Lock &'O1t Pow 18t 53 A.1055 %1073 110 10814 1105 -
d x Niagara Share (Mo)“deb 5481950 101% 103 101 104} -
%355 ‘8% | B3¢ 3% A% 3% ) 3% } 3%y 3% § United Panerboard 212 D22 27| 4% Sept - O 8 May g Ap : 4
*3 3| 31g| a1y 34y L Blg| #31y ol o3y 3N U 8 & Foreign Secu : 29 Dea 27| 4 July 28|| = 31y Dee|  7ts Jan | t§*NorfSouth 1st &ref 5 126 26 1214 29
3 88 PRI YA RO 83 ¢ $6 15t nreferred 83 Dec20|  93% 03t 24|| - 80. Jan| 97 May | *Certificates of denasl & 254 26 12} 28
*171; 1812 X714 181s| 18 U 8 Distrib Corpconv pref_100 91y Feb 19, 19 LIy 22 5 Mayr| 121§ Dec fctfs of dep (Issued by reorgan-
101 10 10 *101g - 101, ; U 8 Frelght Co 73 Dee 20| 13- July 10| bl May| - 1l Nov lzatlon manager) 53...... L1961 2574|253 26 12,28
: 48lg- 45%] 46 g| 46l 463 3 4 U 8 Gypsum Co. . -.20| 3713 Dec 23, 169'2 Jan. 8|| 80 Junt|-- 89 Jan| *Ctfs of dev (issued by morlm't- : i : K
*167 1747|*167  174%| 170 170 X167 1747| 7% vreferred 170 - Apr23| 183 Jan 14{f 165. May| 1821 May ization manager). 53 1941 08} = 77 108
*G%g G| o B 63| - 768 *Giy o B U § Haftman Maen Corp.._5[ 47 ¥eb 17| - .0lsFune 27|~ 2% Mat | .  Alg Mar | Norf & Wes'ern Ry Ist g 45,19 Alies '77% 1273 12514 12914
341s 401a| *3dlg 40lz| #2415 7 401p] ¥3415 4012| 435 40‘., #35 1 AQMe| L L_. | 8% convnreferred.....50| ' 33. Feb10| 43 Junme.12||..25% July| -85 " Dec | North Amer Co deb3 s 2194 A[103% 110314 10334). 103 1078
390y 32| 32 327%| '321 331|326 33 | 32%.33 | 31% 32%| 2, U § Tndustrial Alcohol-No par| 207 Apr 13| 3313 Aitg.26]| 14 May |- 28 - Apr |~ Debenture 337s... 4 41033410334 103 108
5 3 Debenture 4s.. .. 7 demani ] 103 104 1034 107.

31a 8%[. 0 8ty Blal aly 3% @y 3%g| iz Bl BTy 0 Bl UL U § Leather Co_. ) 21 Dec 24| 4% Aug 13)] 31y May s Apt
o O 0%y 9% 9 9% 9 g% 8% - 9.| 8% 9 0 | = Partic&conv.e 5% Apr24| i04S8ent 16 ) : North Cent gen &ref 5. . g 1544119 0.2} 17 1123
*96la 110 *96‘2 1057 "9012 106 | *06'z 103 | *93 106 -| *98 105 Prior nreterred . - 54ls Feb 24| 105 Oct 4 .May Gen &ref 4 145 series A - #111 113 |- 113 115
235 233 3 24 24'| 2415 24%|. 247 . 24%| 24"y '24% > U'S Ploe & Foundry. 20"y Dec 26{ 3175 Aug" 2 {Northern Ohio Ry—
*27. " 2Tlg| 2 Q7. 2Tw|wQ7 27| *27 .. 2714|274 274 3 b 25}2 Dec 29| 3413 Feb 7 *1st gtd g 53 9 0504 105 -\ 67 - 83
#2313 25% *233;  25%| *23%  25%| *23% . 25 | *2312 25 U S Plywood Corp.. 18% Apr12} 26 Sept24 2 *ist mtze g 53 (stamned ean-
16y 10| Ty 0y g 184 ORI T KR S % 7g| 800 | 1U S Realty & Impt.._No par 1s Dac10f - 2gJuly 23| - 3 cellatio of guarantee) . . . 1945 --| 484 ‘5B

15%| 15t 16W| . 1615 17%| 17 175%| 16% 17 | 161y 168 U § Rubber Co 10| 131, Dee 29|  281s8ept 17| - ’ *Certiticates of depasit L 45 45
6715 6712 B7l2| TI3 72 70 57U ¥T0 7210 72 0. T2 2 89 1st nreferred.. 58 Dec29{ 103128npt 11
43 48 48 | 481z 49| 5012 5l44| 61 51 4915 50 U & Smelting Ref & Min 4314 Dec 18| 651 Apr- 4 % North Pacific priorlien ds . 0¢ wl 7414 76
70 | *68l2 70| 70 70 | *70 . 72 .| *70l 72 | *7013 72 Preferred, 6% Deg 22! ' 7612 Jan 20|| 60 May| 27313 Dec 48 registered 45 70 %
- Genlieary &1dg3s. 411 1 42%
3 22'/4

4

684
58
574 58

10034 1087/6 10934 107 . 1107%
N 5 B D S Y 10034 1124 -
*01:. 102 -

5314 53%| 532 sdlal 54"y B5UL. 54% 551 bdlg 531z 54le| 29, U 8 Steel Corp..-.- 47 Dec10| 703 Jan 6|/ .42 May 161: Nov 3s retistered
117ln 1173 117% 1177] 119% 119%]| 119 119 | 11812 119 Preferred. - - _.100{ 1051y D2110| 130 * Jan t3|| 1031 May Ref & impt 4 14 serles A .

23 | %92 22%| 221 227 221p - 221p{ *22 2 Y ¥ 191 Dec 177 313 Jan 13|| 29z Deel Ref & impt 69 series B

ATlg, *46  4Tla| *46  4T1a| 481y 4612| *46 "] 7% preferred 25 42 Mar27{ 2505 Nov 28{| . 4213 Junt Ref & impt 53 series C .
Tg| o *ig Ty g 8 Uy - Tg| e ! 4 ) United stockyards Corp.._..1 5 Dee 0 15% Jan 7 1t Dee| Ref & impt 35 series D
) ¥9yp B¢ By Baf. 95 I by 8 United Stores class A 71 De218 114 Jan “4||~ <1 May| = -2lg Northern States Power Cr—
4419] *43 4419 *43  4415| *47  44lp 43 $6 conv preferred.. .Na par| . 4213 Dec20( 62 Sept 16/| . 41 - Junc (Minn) 1st &ref M348 1967
*141g 15 | *1413 15 [ *[41p 151¢| *14l2 *14lo 1514 Universal-Cyctons Steel Corp 11 12 May 10| * 16% Jan-10|| 121z May (Wisc) 18t mtge 348 - 96

50% 51 51 51 51 51%] 149 40%| 48 . 491s Universal T.eat Tob. -No nar| 4373 Nov 12| 61 Sept22|| 45 May & Northwestern Teleg 4 148 ext.... 1044

*148 151 |*149 151 [*148 151 [*148 151 |*148 151 8% nrefermed 110 May 20| 157 Jan 21|| .1343 Jun¢ Jan
%1521 156 |*154 156 | 156 156 |*151 156 [*¥151 156 Unlversulu naves 1st pref.100| 133 Jan17| 162 - Oct'31 59 Junr| 128 Dec 0

= .
R e

Cam CaeasoD

V $1§*0g & L Cham Istgug4s... 1948 7 . J| 6% 3 2 3% 9
% Ohio Connecting Ry 18t 48....1043 M § Vu’ iuiaa|isio 106001073
N I 1 gl el Fgi 3 Yy VadscoSales. .. 5,5 Jan 2 53 Aug 28 5y Nov 3 Apr | Ohio Idison 1st mtge 4s_ 214 10634 108
%23 25 | %221 25 | %2215 25 %33 ¥ 220y Preferred 15 Apr18 Dec 3|| 12 - June| 19 Feb| Ist mtgeds. 8| 108 10734 11034
19°y 19 19 191s] - 1915 20% 2012 20| 20 %191y , 5 1512 Dec 9 34!3 Jan 6|| 26 May| 437 May 15t mtge 3%8 L1972 10844 !08!‘ 108% 9 1064 11134
*101y 107%| 107 107%| . 107 *10t 107 8ls Dec 18, Mar 17[{aviessiay Oklahonia Gas & Elec 335 . 107. |1107 108 3 3
¥22 . 237g| *22 . 237%| 237 | # 2 *22 ..5| 20% Aug 4 July 10 22|,Jum 3015 Mar 4¢ debe wures ¢ 102% 4 102% 103
A1120e 114 | 1123 1123 [*113 11450 #1131 114% 11310 11312 11112 Dec 18] 116 *Aug 8|( 112 . July| 11712 Apr | Oatarlo Power N I' Ist qu 55. .. L - #10114.103
*0ly 425) 297 491g) *397 401z *#40 - 402 ol %40 41 g : 5| 39June 2| 45 July-30|| 35's Max| 401z May | Oatario Transmission 18t 53...1945/ 1 conaz #0200 103241t 10134 103% i
*45 55| *4)  5h | *40 . 55 | #4713 54 5 *52 A 57 Mar26| - 57 ‘Mar 26|l 563 Jan|- 62 Om
*50 85 | *50 85 | *50.0 85 | *50 85 | %5 5| *50 5% preferred . .. 36 Aug20| 66 Aug20|| 60 Aug| 60 Aug|Oregon RR & Naveong'd Dl-a.ii01 10736 0108 10734 11214
Ore Short L.i1e 18t ¢)ns g 5 046 1123¢ 1124 112 © 11714
#24 . 241al 241y 24| 241y 24inl 24y 24%| *24 23 ’ Victor Chemical Works 20 Mar13| 27'4Sept10(| - 19 Max| . 3llg Mar | Guarstpd consds.__ ¢ J 11215 112% 12 11734
LR LY T L PRI o IR K PR R Y 1 1y 1ls 5 va-Carolina Cnem_...No rar 31 Dec 26 21s Jan 2 13¢ My 413 Jan | Ore-Wash RR & Nav ts g 3 105 1054% 105 - 107%
o4 241y| 24 24 | 243 24%] %24 24% ) 2 8% div partic preferred.100| 187 Dec 10| 283 July ‘8([" 14 May| 313 Jan | Otis Steel lst mtge A 414s._ : : 82) - 83% 4 80K
115 115 | 115 1 *115 :115% *115 - 1151 Bla 20 | Va £1& Pow $6 pref_._No var| 114  Deec23! 1181s July 23| 109 - Muy| [20 - Now
*|415 016 | *13  16:|. 1513 15| *{513 17 5 5 VaIron Coat & Coke5% pr10u{ ‘11 Dse 10| 233 Sept 16 5 May(. 153 Apr P
#3100 34 | *310y 34 | *311 34 | #311 34 Virgian Ry Co. 225|301, Dec 29! 42 - Jan 4| - 364Jund | 48 Jan
T20%:29%| 29Y 20'if 291z 20%2f 201 "29Y 4 2 3 - 29 . 6% proterred . _ 29 Dee 23| 331z Feb 5)| 281g May| 356 - Jan
Q0 028%] %35 9lls| 911y Olls| #35. 91 Vulean Detianing Co. 89 Feh 15| 105 Nov 3|[ 71 May| 110 Nov | Pacific Coast Co 1st g 53 7 feeo.of B2M 83 21 60 . 87% 7
LT IS L LT N £ DT SR |5 5 7 Soaiiic Preferred,. 135 Mar27| 143 June21|| 120 Junc| 135 May | Pacific Gas & Kl 4s series (i 1 0% 111 2| 1097¢ 1144
: -] w18t & ref mtge 335 ser H...1¢ 315 1071 1081%g 1061 1127
1st & ref mtge 3 Y48 ser L. 10/ 107 104 Y 105 - 11114
15t & ref mtee 33 ser J Dl 101801 907 1063§
s HEi 4 ; y - : 1st & ref M 3¢ serles K 1971 (101341013 36 i
Ll b s e e i b R i ¢ . Wabash RR pref w i SR, Z 5 §*Pac RR-of Mo lsneugu_ LB F o | e B84 - 90 8314 01
Ay Tl 4T T Yo Tlal #7400 Tl : ? Waldurl system .- 6lg Dec 12| g Apr 4 Yig Nm §*2d ext gold 53 : Niioovch %83 B foloo| 8O 00
18 18 1702, 17T02] *17% 18%| 1815 1813 3 Walgreen Co- .- P 157 Dec 9]~ 2215 Jan 4 2312 May | Paclflic Tel & Tel 3148 ser B 108 . 10334 10614 110%
*10012 104 |*101  10212|*101 . 102!s| ‘101 101 00 | 449 pref with warr. ~100| - 96lzJune 27 105% Jan 6 10473 Dee Fouea i ). 835 10624 11144
4lg “4lpl 41y dlaf. 4 4% 4ln 4 4 w2, i 3 Dec 9 6lg Jan 6 6iz Nov | Paducah & m Ists g 45«5‘;_._1955 SR o1 | 5 confeeae] 104 1054
331y 3313 331y 3315 3 31| 33 £ 31a{ 1, Walik(H) Good & W Ltd No par| 2512May 31| 36 Sept 18 35l Jau ]
15 15 | *14%4 - 15lg ; ; ; Bla - = Div cedeem pref 212% Feb 13| 15%Sept 18 16% Feb | Panhandle Exst PL3s B. ... l‘mu M/ 35 - 1014 106)%
0 i
9
0
3

*3ly 4 34 3% Bla| " g o 2 Blaf  # 4 ) | Ward Bakiog Co el A._No par| 214 Dec 29| 6% 3ept Yox - Jan | Paramount Broadway Corp— gl CER :
*ly - Bl ..kl . By » 9 3 | Class. - 14 Dex10|——1gJune ~—Sg—Jnn-F-1st-M 5 TR 35 1510 ctls - 5l 594 52 60%
18 18 | 1T1s 172} .- : B t5 s| *71 183 0| ed 1313 Apr19| - 26!4Sept 2513 JaL | Paramount Pictures 48 debe sl 093¢ 995 100 7 9814 100%
6y BY[ Bl B 5 7 by By 5 p A 2% Feb 19 6's Dec 413 Feb | Parmelee Traus deb 6s 1 4 ¢ B BEE 1 47 4115 A7
¥ 75 | ¥ 2 p 5 5 60 Nopari 53 Jan 2y 77 Dec 5| 30 May| 60ly Dec| Pat & Passiic G & F cons 53..1949 S S*M17Y N8|l 1178 126
: : *Paulista Ry 1st s  7s 3| 97 98 68 . 96
gl . By 3 ] 8 8 by E 200 | fWarren Bres Co- _No par| -3 Dee18| -~ 11zJuly 31 13 May| - 2lg Sept :
22 K ¢ : 2 2 | * 2 $3 preferred. _ - “Nopar| 6 ¥eb 4| 214 Oct 22 334 May| 123 Sept | Peunsylvania Co—
39, 3 3 : Warren Fdy & Pipe....Nopar| 25 Fab19] 38 -Sept 17|| 22 May| 3415 Nov | Guar 3145 trast etfs C_.._._1¢ 3o 10236 1025
17% g 18 8 | *171 s 5 3 7 Washington Gas Lt Co_No par| 14 Dec22| 233 Jan 13![ 20 May| 283 Feb Guar 348 trust otfs D - & 10435 1044
1212 5 12%  12%] - 127 E Waukesha Motor Co.._..-..5 10% Dec¢ 29} = 1735 Jaly 22|13t May 20ty Api Guar 48 ser F, trust ctls 052| M N 1063 107
125 5 1212 1212) 1215 121 5 2 Wayne Pump Co__. SE 10'g Dee 29 2014 Jan. 6 . i 3| F Il.fl}ﬁ 10334
3l 3l 8 2y 2g) #2525 ; ; ‘Webster Eisenlohr 11p Dec 29|  4ls Jan .7 Pennsyl Glass Sand 3148 1960/ y 5
*55 130 *55 . 130 | *55. 130 £ 55.-'13 7% preterred 00| 80 Feb 5{ 80 Feb-5i|- s | Pa Ohlo & Det 1st & ref 4148 A 77
*19 20 91y 191s 1012 *19ty 2015 2 2 i Wesson Ofl & Snowdrift No par| 163 Mar 3| 25lsJuly 31 291 4343 secles B O8L|.J. J|aon Pk
*66% 69 § *6612 691s| #6612 69 2 69 | *66% 69 $4 conv preferred....No par| * 653 Mar 6{ 741z Jan18|[* Penua Pow & Lt 3145 ¢ 10734 | 1074 y 1063 111

3 4 148 debentures Al 10524 1054 10324 91 1056 110%
*90 - 93 90 90| *g0ty 93 03 | *901s 93 West Penn Fl class A._No par| 88 Dec29| 10612 Jan25 | 91 June| 11013 Apt

-#10213 104 4 104 104 (%1031 104 1013 1013 7% preferred . 100| 9313 Dec23| 115 Jan 10| 96tg May| 115 Apr | Pennsylvania RR cons g 4s. .‘1043 Ni-Loo.uj*103% 1037% 107 -

90 . 90 #8815 90 | 90 90 | *88ts *88 92 6%, preferred. . . .. 890 Nov 6| 1077 Jan 18| 80 June| 198 Jan| . Consolgold 4s............. 948 11094 1103 1103 11045 1154

#1124 11312 11312} 11214 11214] 112 112. |1 *112 1124 West Penn Pr Coug% pr.100| 112 ‘Mar31| 1171z Jan, 3 | 108ig May| 120 - Oci 4s sterl stpd dollar My 1 1943 110 110% 1104 100 1143%

171 - 174| *16% 1712! “1612 - 1612| *167% 1712 ; 17 .17 West Va Putp & Pap Co No par| 15 Dec10, 7 |- hL. May! Gen mtge 3%s series C 0274 923 027%| 53| 88 08
10212 104 - [*10212 104 |*10212 104 [*10213 104 s 104 104 6% 100| 10412 Apr zth 'l 1007 May| 1 Consol sinking fund 4 4 121 121292114 11914 12534
14 . 1412[ 14 14 14 - 141 14y 14% 3 a| 1415 14% Western Auto Supply Co...1 154 Deg31' 207 July 22 | 21 June Geaeral 4148 series A__ 102 10214 1027% 100 - 108%

27 3 % 3 2% 2% ; 3 3.3 Western Maryland.... 13 Dec23 - 4% July 31 2% May b J 1033%| 10745 10814 106 3£ 116
6lg. Bl| " *6 6%| %6 654 *Bly 6% 4% 2d preferred ... 44 Dee 29, 9 “July 3L 4!3 May 924 914 924
*lg 94 Ip o 4515 9y 5 *ig Oy Western Pacific 6% pref . .100| 732 Feb 1 113May 13 lg De Ge.eral 4148 series D 9844 - 0975

24, 251 . 25 251 243 25 4 251 25% Western Union Telegraph_100| 181z Feb 13| - 311z Nov 6| 14tz Muy| - Gen mtge 448 serles E 973% - 0944
181 - 181y| 18Y .18laf - 18  18ls} 18!y 181y 3 18% 1812 4600 | Westinghouse Air BrakeNo par| 15 Dec10{ 24lgJuly 22| -18'¢ May| - 28's. Jav | - Conv dcb 3l(s 853 87 |

781 79 78y 787} 7013 79%| 7915 8O 7915 79%| 6,800 | Westinghouse E1 & Mtg_.__50| 71 ©0:t28] 105 : Jan 2|| 76 May 118 Jan| Peoples Gas L & Cref 53..... 1947 1123% 11214
*12414 130 | 12412-1241¢] 125 125 o 125 1251 1st preferred 50| 118 Dee 9| 141 Mar 22| 4 140 . Nos | Peoria & Eistern 4s ext .- 1961 43% 4634
%281y 291p1 29 29 | #28Yy 30 2 284" 30 Weston Elec [ustrument_12.50| - 271sJune 6{ 3413 Jan 10 371% May *focome 43......... Apr 1990 5 6
#301z 3112| #3012 3213) *311y 31| *311y 331 2 *311y 331y Westvaco Calor Pred..No par| 2715 Apr17| 36laJulw.14{ . - 38l Fel | Peoria & Pekin Un st 5143 ..1974 107% - 1073
*105 107 [*105'4 107 10534 1053\ *10412 1053 10613 1061¢] R par| ‘105 .Aprl6| 112 Aug. 9 5 10973 Dee | Pere Marquette 1st ser A 53...1956 0% 72Y%
*56 | *56 613 *56 613 *56 6l 3| *56 613 o X 60 Augl8| 65 July 23 50 Oot| st 48 serics B __1 6214 63){
95 | *89 — 95 | *89 05 90 3 ‘ 100| 85 Dasld| 100 ¢ Jan 2||.. 103 Nov 1st g 4 48 series C .. 62%  64%| Bo] bblg
257 25' 26'4] 26l 2 251y 257 ‘ 2114 Anr 18] - 303 July 31 354y Apt | Phelps Dodge conv 3 48 deb_._1952 10683 1073 55} 105 108%
663) *64 *661g 6615 667 $5 conv prior pref_._No par| 58!z Dac22| 76 ' Jan 14 747y Nos
14 | *131 *131 White Dental MIg(The 38) . zo 1015 Jan 7| 157%July 25 1114 Apr | Phila Balt & Wash 186 g 45...1943 1053 105% 10534 109
14%) 1412 14 | *14lg White Motor Co 1012 Dec 10| 17% Jan 9 1713 Dee | . Geaeral 53 series B.. 1974 (511834 120 ... 11634 12034
31| *3% 7 : ; 31y - 3l 400 | White Rack MinSpr CoNe uar 23; Dec 18| - 8lgJuly-11|| - % Apr} - General g 448 series S| 11334 11614
3y 3Yy 3 *31y 37 .| White Sewing Mach Corp._.1[: 2ig Dec10| . 5% Jan 10 - Tl May | Geaeral 4143 series D 16744 110
53| *48 b ¢ *48 $4 conv preferred....No par| 41 Fab 15| 54sJune28{|- » 8715 Mau | Philadelphia Co coll tr 414s_. 100 10714
2214|2215 29 1 5 4 G | Prior preferred. 20| : 1813 Dec 29] 26'2July 3} 143 May| ' 24/s May | Phila Electric lst&rel3% .19 10844 112
y 1*Phila & Read C & L ref 53...1973 1635 2814
). 3% T4
1% 8%

1043, -

106} -

110
10017 107
10435 1053

HE N

Tl
QL 00tx0Z

3 =
= =z CLL Y
KENSER SyhtEpeg

Lpmer e Unu bS0”

*2 g ; Wileox Oil & Gas Co. 1% Dec 29| 2%May 12|| 1% Oat| - 8% Jan| *Conv deb 6s

134 A J ! Willys-Overlana Motors.. 11y Apr 16 2% Jan11|f - Lig Jan| 3z Apr|1§*Philipplae Ry 15t f 45
51p 5 3 2 5 6% conv preferred 313 Apr 13 613 Dac 15 3 Jar 8% Apt *Certificates of deposit..
5% 64 Al 6 7y 6 41g D2z 10|~ 7 Sept 17 3% May| -_7% Apt | Phillips Petrol 1%s debs
73 733 7 3ha( #6901z 71lo s ¥ 601 Dec 10| 77 Sept 18 70 - Mus
11213 120 (#1121 120 | g N Wisconsin Kl Pow 6% 10912 Q:t17{ 115 Nov 28 121y Mar | pittsburgh Cine Chi & St l.ouls— ’
22% 223y *223% 2314 2 3 R p Woodward Lron Co 19 Dec24| 3313 Jan 7 34y Nov Serles B 448 guar......... 107195, 10079+ 1004 10474
2Ty 275 2714 271 78| i g Woolwortn (F W) Co 110 434 Dos29| 34l Jan 7 424 Apt|  Series C 453 guar o4 ; #1027 | 108714 10854
18% 19 | 1912 207 ¢ ) Worthingt'n P&M(De)No par| - 16 Dac 10| 25%July 22|+ 133 247 May es. D 4s L Solit| 1064 106 4 10834 11034

140 [*106 140 110 & 7% preferred A 100| 93 Mar15| 147 Aug2l(| & 10213 Oct | - Series E 3 %8s guar gold Al 3 it en 109 109
Ny 226 113 : 3 1%100 113 6% preferred B_ 00| 85 Jun30{ 130 July 30 95 Oot | Series F 4s guar gold < .
1301 53 | *5ll2. 531p) *3 o] *51 of 5lly 5llay. Prior pret 4147 series_100[ < 473 D32 11| 7312 Aug 21 Jum| B8 Novy Series G 43 guir..
518 56 | *33ly 56 | *5: : 511p 7 _ | Prior pt 4149 convaer..100| 50 D22 8| 75% Aug 21 AJuw | 85l Oct
103. 108 | 1037103 : : S Wright Aeronsutical ...No par| 85  Apc23| 122 July 24 Juue| L2487 Apr
57 61 | 58 758 | 58% 59 | A9 501 Wrlgley (Wm) Jr (Del) .o par| 501 Daz20{ 80 Janlll| 73 May| U3 Apt ol
% i A Gen mtge 53 series A 106§ 106 34

) Gea mtge 55 serles B 5 10314 105% 10814
X Gea 4345 serles C_.. { 100 4| 10035 101 14 9934 1055

88
b
Nx.

=
o

"3 Foiofesi]Y 24 T4
1003{ 102 3| 99) 1053;

2 16 1612 - 161a] 1634 167 1713 17% w177 17% Yale & Towne Mfg Co. 250 1 2026 221z Jan 8 A 25 Jan | pitts Coke & Iron conv 4 %43 A 1052 3 1024 103 3% 10134 10434
12w 12%| 123 13| 123 134|130 131 13 130] - 19 1o%) 10,100 | Yellow Tenck & Conen el B -1 Yot Doxibl 7 gan1o]| - 9% May | 194 Juu | Pitts Steel Ist mege 4343 100 egag 99 1011
113 193 | 114% 114%(*114% 117 | 114Y 114% 4 1u7 17 s Preferred. 100| 10013 D22 29| 12) Jaa 10 12612 Sept | Pitts Va & Caar Ist 48 guar...1943 W 105 . of--..| 106Y 10634
Gh o L 77 6 7 6% 6% Youug Spriag 54 D2230] 1214 Jan 1l Lt Apr | Pitts & W Va Ist 4%438er A... 1058 aemee| 624 b 514 SQV
33% 361y 36l 37!al 37 3T 36% 374 36  36% Youngstowa S & T..._No par| 29 D3slo| 4215 Jan 6 4814 Jan | 13t mtge 4 )43 series B_ .22 11050 § 62%| 52 :

4 78 78 | 82 82 | 8% 84| 4§ BA ) Rl 5357 preferred series A-100| 76 D3z3l| 95 Aug b May| ‘991 Dee | Ist mige 443 serics C_-___ 1960 ; 216 6 52
11y 1lhy) 10% 1M%) 115 11%] 113% 11%} 119 55| 111y 11%| 1,900 | Youngst'n Steel Door..No par|— 915 Dag-9|-—18% Jan—6|| - 1213 May\. <2813 Jau | Pitts Y & Asi Ist 45 ser A A 10 »g .| 106 lus%
' 1st gea 53 serles B.. y _ 117 1204%
| b 18t ge1 53 series C :
Z 18t 4 J48 series D_.

% 0% 9% 9ul 0% oyl o 97.;

20 o 93 9%| 1,500 | Zenith Radlo Corp.....Nopar| - 8 Dz 10| 157 Apr 3| - 8% May|- 17% Apr

: 3 : 4 9 S
2 2wl 2 2wl 2 2ml 2% 2wl 2n 20l 311400 | Zonite Produets Corp U Anr23l 315 0:625/1 - 2 Marl * ¢ Apr
*Bld sl ascal pelses n) suesx bais Luy. tLaranivacssip. d Do Lliveey, n Newstoss. rCasnane. £l ySerizus, 1 Juel focredonytion. For footnotes sce page 291
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Volume 155  Number 4035 : | THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK BOND RECORD

Irruday Week's
Last Range or Range BONDS

Sale Friday's Jor Year N. Y. STOCK EXCHANGE
Price |Bid & Asked 1941 Week Ended Jan, 16

Friday Week's l
Last Range or Range ‘BONDS

Sale Friday's _for Year_ § - N 'S{,_S'(‘OCK EXCHANGE
Bid & Asked, 1041 “Week Tnded Jan: 16
Railroad & Indus, Cos. (C'anl ) 18,7 L High \Low High Railroad & Indus. Cos. (Cont.) i {Low . High .\ Low High Raitroad & Indus. Cos. (7onzl.
Port Gen Elec 18t 448......2 78 8t 77 | 89 Southern Pacific Co— : €*Un Steel Wis Corp 6448 A 1081

1st 5s extended to. .- 1053 10714 48 (Cent Pageoll) Sooo—aoe 1949| 7 pl- b7% . 60% 5314 *3148 assented A

Potomac El Pow 18t M 3}45 594 17 48 *Seq 8 f 6346 serlss C.
' 533 < BTY *3 143 assented C..
53 y b55% 'Qhk fund deb 6 }4s ser A
*314 assented A ...

Friday, Week's
Range or.
Friday's

Bid & Asked

Interest
Period
Interest
Perioa

| "BOND!
N Y. 8TOCK EXCHANGD
3 Week Ended Jan, 18

Interest
Period

I

Pressed Steel Car deb 5s...

t*Providence Sec guar deb 4s

$*Providence Term st 4s_

Public fervice El & Gas 3
18t & ref mtge 53.

Gold 4 14s._ B
10-year secured Fiu

. San Fran Term 1st ¥ 8 23 8 Utah Power & Light Ist 5;___.1944
10834 11134

103 106 So Pac RR 1st ref guar 4s. ' Y @ V
1st 48 stamped - g Bk
: 3 i Scuthern Ry 1st ¢ons g § 1
R : Devel & gen 48 series A 3 - 9 J Vandalia RR cons g 48 serfes A _1955 110 111
Devel & gen 63_.._ 5 U841 Co'\n S f 4sseries B _1957| i 109 111
Devel & gen 64480, g 89 968 10844 112
Mem Div 18t g 59.. =10f | va Iron Coal &(‘oke st g 53..1949]1 > 545 69 °
8t Louis Div 1st g 4s_ al i 82 . o -72: .81 Va & Southwest 15t gu 53.. : --[ *88. 84} 90 -
So'western Bell Tel 3148 B_.. .1 B} 0. 1093 112} . 1 2 1. 65 74
1027 10484 } v 18t & ref 3s series C. 1 9| 104} 109 Vlrglulun Ry 3% serles A-Z2T1966 by M 106 -109%
6| 10334 1053 ‘Spokane International 4343, i 6 Y% 30 364 : )
1027 10614 | Stand Oil of Calif 2% debs. o 1013 .| 1013 10214
0614 102 Standard Oil N J deb 3s. 1961, : p E 51 10215 1063 :
o 134 281 2% debenture ! i 9 103 -105% } tWabash RR Co—
1 33 Studebaker Corp conv deb.6s. .19 1 100 109% §*18t gold 5. .
Superior Oil 3%s debs. . 0r N 10 *Ctfs of dep (
Y *Rhine-Ruhr Water Serv 68..1953 634 26% | Swilt & Co 2%s debs 96 s 3% 1023% 100% 1044 §#2d gold 5s
4 *Rhine-Westphalia El Pr 75--1950 6 14% : *Ctfs of dep (reorg mgr)
*Direct mtge 68 1952/ T ¢lst llen g term 48.......
With declaration . ey *Ctis of dep (reorg mgr)
*Cons mtge 6s.. .. ] §*Det & Chic Ext 1st 58
With declwration R M : 14 1734 | Tenn Coal Iron & RR gen 59--1951 I 121% 1234 1284 *Ctfs of dep (reorg mgr)..1911 Sem <| 80% 80X
*Cons mtge 8s 1 Term Assn St L 1st cons 55. : AT ST ] -~..| 10814 113)% §*Des Moines Div 1st 48 -
Richfield Ol Corp— Genrefundsfg4ds_._. .. _,195% iy g 3 39| 1084 11214 *Ctfs of dep (reorg mgr)... m'm DN 3034 3014
4s 8 [ conv debentures % 314 10234 107 Ref & impt mtge 334 ser B21974]5 5 P 102 102 §¢Omaha Div 1st g 34s._..19¢ < :
*Rima Steel 1st 8 £ T8..zcnus 1955 6369 Texarkana & Ft S gu'524s A._.1950/p 4 * LS 8T . 94X *Ctfs of dep (reorg mgr) 2376  26%
Texas Company 33 deb.. 2195¢ g 1027 1073 §*Tcledo & Chie Div g 48~
1§*Rlo Grande Junc 1st gu 531939 e85 48y 3s debentures -1065/ 5 1023 107% *Ctfs of dep (reorg mgr)..1941
1§*Rlo Grande West 1st g 45..1939 35 60 Texas & N O con gold 53 J| 10! .| 78 - 991 | $¢Wahash Ry ref & gen 5345 A.1975|
*18t con & coll trust 45 A _ .. 1949 3 7 18 -Texas & Pacific 1st gold 5s.... 4% 9 8 *Ctfs of deposlc (assented) A
Roch Gas & El 4148 ser D 19 : ST : 131 131 8 g 3 *Ref gen 53 series B
Gen mtge 3345 series H. 19 3 g 10934 109% S 979 *Ctis of deposit (sssent,ed) &
Gen mtge 3 348 serles I - 3 ..l 110 110 £ 98 A *Ref & gen 4148 series C.._.1978
Gen mtge 3{s serles J . 069\ M S 5 107 -110%4 | Tex Pac Mo Pac Ter 5343 A ..1¢ 2 *Ctfs of deposit (assented) ...
g’R 1Ark & Louis 1st 4 4 1 Third Ave Ry 1st ref 48 55 g ABE 46 65 *Ref & gen 5s gerfes D_. 8
{t Rubr Chemical s f 65... y 1 *Adj income 53..__ 5 6 7 *Ctfs of deposit (assen
1*Rut-Canadian 4s stpd.. . 5 8 §*Third Ave RR 1st g 55 ST | ) 19914 1014 feu mtge41no 411/3 serles B
. I 448 8tpd 334 st mtge 4s series A
“ Rutland RR 4348 stp {Tokyo Eie tri: Light Co Ltd— Gen mtge 45 series A
: 1st 6s dollar series 1 J H 27 4834 | Walworth Co 1st M 4s.
S A : ; With declaration. S 4 B 4 |+ 68 debentures
Tol & Ohlo Cent ref & imp! 519 Warner Bros Plet 63 debs._..._1948
Saguenay Pow Ltd 1st M 41{5.1966 5 1 g 8. 973% | Tol 8t Louls & West 1st 4s...21950 1§*Warren Bros Co deb 6s...1941
£t Jos & Grand Island 1st 48_.1947 3 ¢ Tol W V & Ohio 4s serfes C..
194 37 53 70 Toronto Ham & Buff 1st g 45.
[ Trenton G & EL1st g 53__. ... 1949
St L Iron Mtn & Southern— - Tri-Cont Corp s conv deb A..1953 103 10734 | Wash Term 1st gu 3 %48
*SRIv& G Divistgds.....19 73 *Tyrol Hydro-El Pow 7 }4s. 814 2014 1st 40-year guar 48.__
*Certificates of depmlt PR 23 74 B *Guarsecs I 78 % 5.8 516 Westchester Ltg 53 stpd. gtd...l‘)so
148t I Peor & N W 18t gu 53 J| : Gen mtge 348 196
8t L Pub Serv 1st mtge 6. ... 19 3% 31 vl U . ‘West Penn Power 1st 53 E....1963
St L Rocky Mt & P bs stpd...1955 1st mtge 3 143 serles T 1961

$1*St I-San Frprlen4sA. - A 3 8 qUjigawa Elec Power s £ 78_...1945|
*Certificates of deposit. 25 z1+13 ) Union Elec Co of Mo 3343
*Prior lien 5s series B... ‘ $§*Unlon Elec Ry (Chic) &
*Certiticates of deposit .. ._...|_.. ! 3 1 Union Oil of Calif 6s series
*Con M 4 Jis serles A... -

* “ *Ctfs of deposit stampe:
18t Louls-Southwestern Ry— i

#2d 48 Inc bond ctis. ... Nov 1989
3'150 term & unifying 5s....1952
Gen & ref g 58 series A .. .-1990

St Paul & Dul 1st con g 48_...1968
1*3t Paul EE Gr Trk 15t 434s8_..1947
$1§*St P & K C 8h Lgu 4%4s..1941
TBA&ArPass 18t gug4s: 943
San Antonlo Pub Serv 3%s...1970

>< o JOTUY

“:':»H—«\&.sk.

98% 105%

&;\u-x:\au;
wobdsaZucan

Remﬂnﬂ Co Jergey Cent coll 4s- 1«151 ;
+ Gen & ref 4 148 serfes A -.-..1997
Gen & ref 4 4s serles B

Remington Rand deb 3148:

Republic 8teel Corp 4 148 ser B. 1961
Pur mon 18t M conv 54
Gen mtge 4 ¥4s serles C.

Revere Gopper & Brass 3}(s..

- 9§ *Rhelnelbe Unions 178

*3 148 assented i . ...

zZ~ \&ggg%\\\a
D 22O

7415 7414

=i
m

i
i
)

=] x*
R
o

S
h:ggk“)\g"“" m-z-oq 'gg-u»a&\\‘

<
g

10353 104 15
933 10214 | Warren RR 1st ref gu g 34s_..2000
Washington Cent 1st gold 4s..1948

EER T
>ZemntPnod

122 128
1()7/ 111

AL 591 90
110V 111 109% 113%
7 4 8

7
10112, .101 ol 510101 107
101% 101 101% 1074

100% 109 114
Sl 110 112% Wesum,house El & Mfg 214s..1¢
96 100% | Y *Westphalia Un El Power 63.1953
9634 10134 ‘With declaration
1023 1073
10414 1077 | - Registered
65 78

2UZnn0aOunSSPPRE we0Cuuy

o BpoZnm

=

I~y
~

T4 8634
10034 10134
3 27

15 16
39% 56%
39% 52 -
101}4 105
112)4..115..

921 96%
]033/ 1073

United Cigar-Whelnn Sts_ 53..1952

United Drug Co (Del) 58-.....1953 8235 953 | West Va Pulp & Paper 3s_..

UNJRR & Canal gen 4s. 105 1083 | Wheeling & LE RR 4s_._.

United States Steel Corps Wheellng Steel 15t 3345 ser B

Serial debentures i M 1‘ AR St 106 Wléion &1 CI,D;;J; M

Santa Fe Pres & Phen 18t 5s...1942 108 7% .75 ~-May 7 Jonyv del

B 18t gu 48 1989 £ 1243 -Nov. 11942 9914 100} Winston-Salem 8 B 18t 4S.. ... . 1960

Sclo.¥ &I B st A 008 May ‘11943 1»_10% moﬁ $#Wis Cont 50-yr Ist gen ds...1949

:%nbonrd Alr Line Ry— : 2 Nov 11943
§°15t g 48 unstamped... . May 11944
!’43 g stamped. ... % }3-:2

o o
gg>>\g>;“ CEL I
U wx

20t

1

S Tita

ggg%ﬁ&&-hhh
erv_clbuw
~x0

R

914 9 !
10917 109% 108}{ 111%
Wisc Public Service 3%s. g .| 108% 108% 2| 106% 110
t*Wor & Conn East 18t 414 *19 1215 12Y%

e

§*Refunding 4s ...
*Certiticates of depoﬂn.

*1st cons 68 series A....-.
*Certificates of deposit.

$§%Atl & Birm 1st gu 43...1933

t*Seaboard All Fla 68 A ctts.._1935
*6s Series B certificates. 1935
Shell Unfon OIl 2448 debs......

RRRRRERRR
27 222222222222

HEX
SREXR

10044 10214 3

Youngstgwbn‘Sheen & Tube— S
100 102} Conv debds......... ~--1948 101541 10114 1017 15| 100% 103%
100‘103;2 m.mez«wsvuern_. ---1960 10031 1004 100%| 171 96% 103&;

100 1023 a Deferred delivery sale not included In ghe year's range. d Ex-Interest. 6 Odd-lot
sale not inciuded in the y2ar's range, 2 Undler-the-rule sale not included in the
year's range. r Cash sale not included in the year's range.

§ Negotiab'lity impaired by maturity, 1 The price represented s the dollar quota-
tion per 200-pound unit of bonds, ~Accrued interest payable at the exchange rate
100 101 ol $1.8484.

i % > % 44 + Comoanies reported as being in bankruptey, recelvership, or reorganized under

*1 134 102 |. Section 77 of the Baakruptey Act, or szourities Assumed by such companies.

+00%. 101 . * Priday's bid and asked price. No sales transacted during currens week.
10014 10234 |- 4 * Bonds selling flat.

10134 10135 2 € Trading sugpended effective D23, 11 in all issues of German, Italian and

*100% 102 & }gg% }gi;ﬁ Jupanese bonds. The Bulgarian and Hungarlan issues were susoended on Dec. 18
- 4

W NDANS =0

i e
PN

SD
£~

1'blomem & Halska deb 6 248..19.

*3jlesia Elec Corp 6348

1§ *Silesian-Am Corp coll tr 75.194

glmmons Co deb 48

8

Socony-Vaeuum Oil e

South & Nor Als RR gu 5s__ 1963

Eouth Bell Tel & Tel 3%5.... .1962
.-1979

Southern Colo Power 63 A_ ... .1947

102/

10634 109§ ;
103" 10934 i 11954
104 10814 2.65s v 11956

:
’
‘-*—-;n:»‘-‘a;sh:'ng‘—kk'x:u: \g: 2 PEan
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NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’si range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown in s
footnote in the week in which they occur. No account is taken of such sales in computing' the range for the year, 4
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
last (Jan. 10, 1942) and ending the present Friday (Jan:. 16, 1942), -It is compiled -entirely from the daily reports of the Curb Exchange itself, and is in-
tended to include every security, whether stock or bond, in which any deahngs have occurred dunng the current year.. - /

Y S Y ¥ 7
Week's Range, Range for Year 1941 STOCKS— : 8 .. STOCKS ) Week's Range
STOCKS of Prices et (Continued) 1 s —— - (Continued) of Prices
Pai Low ' High| Shares : 3 " Par|’ w " Hi| Par Low  High

Alles & Fisher Inc com.. PR i Awmer Box Board Co com.1 3%
A ¥ Alliance Investment. 1 5% American Capltal—:

: 2 Allied Int] Investing— Class A con on....10c
< $3 conv preferred. .. § 2 Common class B.
Acme Wire Co common._10; Allied Products (Mich: ~l10 . 14 $3 :preferred. ..
AeroSupply Mfg Class A -1 - s Class A conv.com....25 & 2 227 $5.60 prior pref.

Class B, 1 54 Altorfer Bros common....* 4 414 May
Alnsworth Mfg common.-5 X . - Amer Cltles Power & Lt—
Alr Assoclates Inc (N J)..1 7 5 Aluminum Co common. ... 0 C 155 Jan

¢ 1 Aluminum Goods M 00 2% 0| "1 11(83“ ’J“

r Investors common....2 Alumlnum Goods Mfg_._* L i 1 an

Al o * 3 Aluminum Industries com *|...... 7)/ Sept | Amer Cynnumld class A. 10

Arrants. ol Alun ululum Lu‘l1 commun(.)(‘) - - % 99% 0t Class B
labama Gt bouthern..SO g q 6% preferre; o ; ¢ Apr

ﬁlabamn Power Co $7 pf.¥|._. - = Awerican Beverage com._ .1 %14 Bept | Amer Export Lines com..1 20, 21y 700 s
$6 preferred. v ceoooon 9534 2 3 American Book Co..._100 35 Jan U Amer Forelgn Pow warr 13 2 Dac! 319 Jan

DY satommnise

For footnotes sea paje 213,

itized.for FRASER
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THE COMMERCIAL & FINANCIAL CHRONICLE

Tuesday, January 20, 1942

NEW YORK CURB -EXCHANGE -

STOCKS

C' d
(Continued) Ppar

. Friﬁay

Last
Sale
Price

leek's Range|
of Prices -
Low High

Jor.
Week
Shares

Sales 1

Range for Year 1041
Low High

STOCKS
(Continued)
Par

Friday

Last
Sale
Price

Week's
. 0f Prices:.
Low .~ Hipd

Rauge|-

Sales
for

. Week

Shares

. Range for Year 1341
ek

Tow | High

STOCKS - ~
(Continued)
Par

Amer Fork & Hoe com_..*
American Gas & Elec..-10

. 4%Y% preferred 100{ 1

Amer General Corp eem 19¢

$2 conv preferred._. - .1
+ $2.50 conv pre(errrd_-.l
Amer Hard Rubber (‘050
Amer Laundry Mach..-20

Amer Lt & Traccom......25
6% preferred. 25
Amer Mtg Co common_100
Preterred 100]
‘Amer Maracaibo Ce
Amer Meter Co

‘Amer Potash & Chemical *|__

American Republics_ .~ 0
‘Amer £eal-Kap common...2

Am Superpower Corp com hi

1st $6 preferred

$6 series preferred
American Thread 5% pf- ]
‘Amer Writing Paper com.*
Anchor Post Fence
Angostura-Wupperman . _l
‘Apex Elec Mfg Co com...._*

Appalachian Elec Power—|’

4149, preferred 100

Arkansas Nat Gas com...*
Common cl A non-vot. .*
8% preterred 10
Arkansas P & L. ST pref...*
‘Aro Equipment Corp--..1
. Art Metal Works com. .5
Ashland Ol & Ref Co.
Assoc Brewerles of Can..*
Associated Elec Industrics
‘Amer dep rets reg----£1

§Associated Gas & Elec—1

: 85 preferred - -~

Assoc Lauundries of Amer_*
Assoc Tel & Tel class A_.*
‘Atlanta Birmingham &

. Const RR Co pref_._100
Atlanta Gas Lt 6% p1.100
Atlantic Coast Flshenes..l

Atlantic Ceast L!ne Co..50
Atlantic Rayon Corp.-..1
Atlas Corp warrants..
Atlas Drop Fcrge com....
‘Atlas Plywood Corp.
Auburn Central Mfg_
Automstic Products.
Aut,omatlc Voting Mach..*

Avery (B F) & Sons com25 &

56 referred W W...-25
? greterred KW
‘Warrants
A(ton—Flnher To bacuo—
Class A co! 9|
Ayrshire Patoka Cclllerle«l

B

Babcock & Wilcox Co_.._*
Baldwin Locomotive—
Purch ‘warrants for com.
7% preferred . -oznlo
Baldwia Rubber Co com_1
Barfum Staluless Swel-. 1
Barlow & Seelg Mig—

$1.20 conv A com.....5

Basic Refractories Inc...1
Baumann—§ee “Ludwig"

Beau Brummell Ties Inc._$
Beaunit Milis Inc com.-;g

Bell Atrcraft Corp com.__1
Bellanca Alreraft com......1
Bell Tel of Cauada. ... 100
Benson & Hedges com....*
; «Conv preferred.- cusam-«*

Eérkay & Gay Furniture.1

Blckfords Inc eommon.-.: S

$2.50 preferred
Birdsboro Steel Foundry

& Machine Co com....
Blauner's common....

Blue Ridge Corp com
$3 opt couv pref

Blumenthal (8) & Co.-.-.
Bohack (H C) Co com...*

Bourjois Inc.
Bowman-Biltmore com..... *
7% 1st preferred.....100]
$5 2d preferred- .-~
Brazilian I'r Lt & Pow..
Breeze Corp common.....1

Brewster Acronautical...1

Bridgeport Gas Light Co.*

Bridgepcrt Machine
Preferred.

Class
7% preferred
Brillo Mlg Cocommon...*
*

British Amer Tobacco—
[ --Amdeprcts ord bearer £1

Am dep retatrdregzr=£l
British Celanese Ltd—

Am dep rets ord reg--10s
British Col Power cl A...*
Brown Fence & Wire com.1

Class A preferred *

Brown Forman Distillers. 1
$6 preferred. - momee.n

Brown Ruller Co com-?l

Bruce (E L) Co common.5
Bruck Sitk Mills Ltd.
Buckeye Pipe Line. .
Buff Niagars & East Po\v—|
~ $1,60 preterred...
§4 1st preferred

Bunker Hill & Sullivan 2 50
Burev Inc $3 pref

Burma Corp Am dep rcw..
Burry Biscuit Corp.-12 ¢

C

Cable Elee Prod com..50c:
Vot trust ctfs 50¢

Cables & Wireless Ltd—
Am dan 534 % pref sha {1

12 . 712%
19% 20%
10344 104

2%
26V 26/6
19%. 21%
vllV 1%

%
26% 267%

2714 2T%

3% 4%
32%% 33%

38X 384
%1%
3% 5

15% 156%

3% Tig
33

954 Apr| 134 July
197% Nov
100 gec
1 ec
25% Deo
28 Apr
15% Yeb
16% ¥eb

26V Aug
234 Sept

15% . Apr
- 281 June
28% Oct
84 June
% May
3214 Jan
85 Sept
8Y% Sept
31 Jan

Jan

1,6 Dec|
634 Dec|.

1023 Dec| 1083 Dec

Dee| "2 * July

21 July

W 9  Nov

7914 June

’ 7% Dec
Dec

4% Dec
" 103{ June

2 Dec

134 Dec
125 Dec
< 1% Jan

14 Sept
2 Jan

72  May
110
3% Aug

29% July
44 July
1, - Jan
934 “Oct
19 July
5% Sept
2% Dec
4% Aug

43 July
174 Jan
16 Jan
14 Jan

364 Apr
9 . Bept

32} July

7% Jan
37% Mar
63% Jan
1% Jan

11 May
103 Aug

5 --Aug
9 . Oct
24 Awg
123 Sept
243% Jan
5% Jan
| 114" Oct
344 Nov
34} Oct
14 Bept
13% Jan
40} Mar

8% 8ept

32 Jan|

¥ May
8 . Nov|:
37 . Apr

61§ Dec
27%  Dec
12% Dec

8% July
3% Oct
41 Oct
38%4 Jan
83 Nov

4 Jan
5.  Jan

4% Jan
8% July
1174 Sept

117 Bept

b% -Feb
634 “Dec

Jan

103 July| 12 Apr

8 Mayl

147% ‘15%
91 91%

10% 12%

-8 _10% Bept
6 July| 8% Oet

46 Dec
156 Feb)
1 Dec
7 May

1} Mar|

% Jan
16% July

09} Feb

12% Mar
10)% Dec
1 Jan
Y5 Feb

% Feb
% Feb

% Feb

.| Carter (J W) Co comm
‘| Castle (A M) common 10

Nov '

Calamba Sugar Estate. .20
California Elec Power.. R
Callite Tungsten Corp...1|_
Camden Fire Insur Assn_b
Canada Cement Co Ltd_*
Canadian Car & Fdy Ltd—

Can Colonial Airways...1
Canadlan Dredg & Dock_*
Canadian Indus Aleohcl—

Capital City Produc

Carman'& Co class
Class
Carrler Corp comm

Catalin Corp of Amer....1
Cent Hud G & Ecom_.__*
Cent Malne Pow 7% p1.100
Cent N Y Pow 5%, pref_100
Cent Ohfo Steel Prod..-.1

Cerit Pow & Lt 7% ptd 100
Cent States Elec com....1
100

Cony pref opt ser-
Cessna Alreraft Co

Strip Co

Charls Corp common....10
Cherry-Burrell common. .5
Chesebrough Mg

Chiet Consol Mining_...1
Childs Co preferred.. .- -100
Citles Service common.. 10

$6 preferred

60c preferred B

$6 preferred BB

$6 preferred
City Auto Stamping

Clark Controller Co

Claude Neon Lights Inc..1
Clayton & Lambert Mfg. .4

Cleveland Tractor com._*
Clinchfield Coal Corp...100

Club Alum Utensil Co...*
Cockshutt Plow Co com.*

Colon Development ord.___
6% conv preferred.__£1
Colorado Fuel & Iron warr.
Colt's Patent Fire Arms .25
Columbia.Gas & Elee— -
5% preterred 00

Columbla Ofl & Gas 1
Commonwealth & Southern

Community Water Serv..1
Compo 8hoe Mach—

Conn Gas & Coke Seour—
Common ... aun- e CoE

Cent & South West Util 50¢| .

147~
Chamberlin Metal Weat.heg

City & Suburban Homes 10|~

Cohn & Rosenberger Inc. ¥~

83 prelerred ........ ..* 2

7% partic preferred..-26|-_.

Chicago Flexible Shaft Co5 __
Chicago Rivet & Mach...4 _

Citles Serv P & L $7 prel " o

Cleveland Elec Illum..._*|""

Commonw Dlstrlbutlon_ 1105
Community Pub Service 25|~

Conn Telep & Elec Corp_
Consol Biscuit Co.
 Consol G E L P Balt com.. ‘
4%Y, series B pref._100
4% pret series C....100
Consol Gas Utllitles
Consol Min & Smelt Ltd_5|
Consol Retall Stores
8% preferred

Consol Royalty OIl 10
Consolidated Steel Corp.*
Contloental Gas & Elec Co

7% prlor pref. 100
Contiaental Oil of Mex..1

Cook Palnt & Varnish Co.*
Cooper-Bessemer com...*

* $3 prior preference..._*
Cdpper Range COunv..- *

Corroon & Reynolds.._.1
$6 preferred A
Cosden Petrofeum com......1

Courtaulds Ltd—

Adrs ord reg stocks ... £1
Creole Petroleum. ..
Crocker Wheeler Ele
Crott Brewing Co

Crowley, Milner & Co...*
Crown Cent Petrol (Md) .
Crown Cork Internat A_.
Crown Drug Co com..25
7% conv preferred....25

Crystal Oll Ref com

$6 preferred
Cuban Atlantic Sugar...
Cuban Tobacco com ¥
Curtis Light'g Inc com 2,50

D

Darby Petroleum com_. .5
Davenport Hoslery Mills_*

- A conv preferred .
Detroit Gasket & M

Cornucopfa Gold Mines 5¢f

5% conv preferred...50|_

Curtis Mig Co (M0).. ..b| _

101% 101%
14 3

28% 29%

22} Dec
Dec

a2l 8
S oR
PN

- .
~— 00
=Rk

L -
=

Ehlatd
M RNR

12ss Dec|.
.34 Dec
13 Dec|

.. 4s June|

-
SN

NRRES - R
WEERER REEXRXR X

July
Mar
2oy Jan

-Jan
© 9% Nov
3% Sept
24 Mar

5314 July
112 June

9
20
12

18% Oct

Detroit Gray Iron Fdy..1

Det Mich Stove Co com..

§Detroit Paper Prod..:

Detrolt Steel Prod.

De Vilblss Co common. .10/
7% preferred

Diamond 8hoe common

Diveo-Twin Truck com...

Daobeckmun Co common.1
Dominion Bridge Co Ltd_*
Dominlon Steel & Coal B 25
Draper Corp:.

‘Driver Harris Co.

7% vreferred........100
Dubiller Condenser Corp. 1
Duke Power-Co. 100
Durham Hoslery ¢l B com *
Duro Test Corp common 1
Duval Texas Sulphur....¥

Daxle Plcher Lead
East Gas & Fuel Assoc—
Common.....__....
4149 prior pref. T()o
6% preferred.......
Eastern Malleable Iron.. 2.;
Eastern States Corp
$7 preferred serles A_.

$6 preferred serles B_._*
Easy Washing Mnch B_-‘

Economy Gtooery Btores ¥
Elec Bond & Share com..5

Emerson Elec Mfg. 4
Empire Dist El 6% pf 100
Empire Gas & Fuel Co—

6% preferred

6 %% preferred

7% preferred - .

Empire Power part stock *

‘| Emsco Derrick & Equip..5

Equity Corp common..10¢
$3 conv preferred 1
Esquire InC.......
Eureka Pipe Line com
Eversharp Ine com,

F

Fairchild Aviation.
|| Eairchild Eng & Airplane.1
1

Falstaff Brewlng
Fanny Farmer Candy.

{| Fansteel Metallurglos
)| Fedders Mfg Co....

Fed Compress & W'
9 Fiat Amer dep rets. . . ..

| Fire Association (Phila)

Florida P & L $7 pret....*

Ford Motor'Co Ltd-—

-“Am-dep rets ord reg._£1

Ford Motor: ot Cnnndu——

* Class A nON-VOb... .. ..
Olass B voting ...

Fort, Worth Sto.k Yards— ;

Fox (Peter) Brewing Co. .s
Franklin-Co' Distilling._..1
Froedtert Grain & Malt—

b5 |

Conv partie pref.

Fuller (Geo A) Co new...1
$3 conv stock- ¥
4% conv preferred. ... 100

G

Gameweil Co $6 conv pt_*
Gatineau Power Co— =

| Gellman Mtg Co com..

General Alloys Co.._.
Gen Electrio Co Ltd—
Amer deprets ord reg. £1

| Gen Fireproofing oom.-.

Gen Gas & El $6 pref B...
General Investment com. 1
$6 preferred

Gen Outdoor Adv 6% pt100

, Gen Pub Serv $6 pref_..*

Gen Rayon Co A stock_..*
Geélerul Shareholdings Corp
1

--B
se 25|-

$6 conv preferred
General Tire & Rubber—
6% preferred A 00
Gen Water G & E com..l
$3 preferred

Gillbert (A C) common...
Preferred
Gilchrist Co

Gladding McBean & Co. ' -

Glen Alden Coal
Godchaux Sugars class A.*
B i

Goldfield Consol Mlnes_.l z
0

Goodman Mtg Co

Grand Rapids Varuoish.___1

Gray MI1g Co new.

Great Atl & Pac Tea—
Non-vot com stock...*
7% 1st prelerred_..-l()o

L |

Gt*Nortbern Paper.....
Greentield Tap & Die

Grocery Sts Prod com.250

25

Gulf States Utu $5.60 DK »
$6 preferred. ...
Gypsum Lime & Alab.

H

Hall Lamp Co.
Hammermill Pa
Hartfcrd Elec Light
Hartford Rayon v t
Harvard Brewlng C 1
Hat Corp of America—

B non-vot 1

t; |Week's Rangé

l Range for Year 1941

7 7
343 3444
1013 1025

Haseltine Corp.....

193 20%

Dec

Nov

Dec|

Nov

Apr

May

3% Dec

214 Dee|”
1614 July
3% Dec

Jan

3 Nov

- Jan
Jan

% Jan
35 . July
19 June
76% Aug
134} June

206} July

1. May| 2 Bept

94 Jan| 13 éept
‘ 123 Bept

114 Oct
203% Nov
15 - Bept
47 - July
67 July

95% May

49% July 553 Apr
June| 1} Jan
% Dec| 1) Jan

4 May| 6% July
10% Nov| 18% Jan
40  Jan| 104~ Nov

Lis Nov Sy July
521% May| 63 Sept

Dec| 83 Jan
31 Jan
1% July

"y Mar
Jan

May
Apr
Mar

Mar
Mar

Oct
June| 61
Aug| 108
Dee| 107%
Dec| 43

Jan| 110

5% Jan
29%Jan

For footnotes see page 295.
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"NEW .YORK CURB EXCHANGE

et i

-STOCKS - .x¢
(Continued) - ..

Par|.

! Weak's Range

:-0f Prices .
Low .. H gh

.-Range for Year 1941

« srocxs :

s wans o PAT

i Wut’ wmm-

- of Pricer.
Tow  High|

fm\

- Week

Range for Year 1941

High-

STOCKS
(Continued)

Y ~
Week's Range

of Prices
Low High

Low

Range for Year 1041

6% conv vreferred
Hecla Mining Co.
Helena Rubenstein

Preferred ex-warr.
Henry Holt & Co.par

Hoe (R) & Co class

Hollinger Consol G M.
Holophane Co common.
Horder's Inc

Hormel (Geo A) & Co

Horp & Hardart. .
5% wreferred. ..

Hubbel] (Harvey)

Humble Oil & Ref_...

Hussmann Ligonier Co..*
Huyler's com A
V tefor 1st pref...
Hydro-Electric Securities §
Hygrade Food Prod 5
Hygrade Sylvania new...*

I

Iliinois Towa Power CO'EO

Tllinols Zine Co.
Imperial Chenical In
Am dep rets regls._..Cl
lmperlm 0il (Can) ooup..
- Registered
Imperial Tobacco of Ca.u.s

Imperial Tobacco of Great
' Britain & lIreland...£1
Indiana Pipe Line %
Indianapolis Power & Light
5% % preferred 100
Indiana Service 6% pf.100
7% preferred 100
Indian Ter Illum Oil—
Non-voting class

Industrial Finance—

V teccommon. ..

7% preterred .. . 00|
Insurapce Co of No Am_10
International Cigar Mach *
Internat Hydro Elec

Pref $3.50 serles.
Internat Industries Inc..]
Internat Metal Indus.A..

Internat Paper Co warr....
International Pelroleum»
. International Products._...*

Internat saf;ty Razor B.*
International Utility—

Interstate Home hqu p.-1

Hearn Dept Stores com;_g Ze

- Horn (A ©) Co common...1|" "
Horn & Hardart Baking: ' *

Hummcl-Ross Fibre Corp 5|

[ B 214
1264 26%
B 6%
85 ' 8%
9.0

124124
‘ 156

Interstate Hoslery MIlls. ¥
Interstate Power $7 pref_*
Investors Royalty. 1
Iron Fireman MIg vto...
Irying Air Chute. ...
Italian Superpower A....

J

Jacobs (FL) Co.....
Jeannette Glass Co.
Jersey Central Pow & Lt—
514% preferred......100
6% preferred . 100
7% preferred_.....-100
Johnson Publishing Co.10
Juliap & Kokenge com..*

K

Kennedy's Tne
Kimberiy-Clark 6% nf.100

5% preferred D ...
Kingston Products
Kirby Petroleum ...

Klelni (D Emil) Co com._*
Kleinert (1 B) Rubber Col0

Koppers Co 6% vref..100,
Kresge Dept Stores—
4% conv 1st pref_.._100
Kress (S H) special pref.10
Kreuger Brewing Co 1

L

Lackawanna RR (N J)_100
Lake Shore Mines Ltd..1
Lakey Foundry & Mach..1
Lamson Cerp of Del 5

Lane Bryant 7% pret..100

Lane Wells Co common. .1

Langendorf Utd Bakeries—
Ne) " R »
ClasgB._ ... ...

Lefcourt Realty common. 1
Conv preferred.....

Lehigh Coal & Nav_.
Leonard Oil Develop:.
Le Tourneau (R G) In¢..1
Line Material Co 5
Lipton (Thos J) Inc— 5
b

Lit Brothers common...*
Locke Steel Chain

Lone Star Gas Corp.
Long ]slnnd Lightlag— .

1 é, nre{ class A
pref class B
Leudon Packing
Lonfsiana Land & Explor.1
Loulslana P & L $6 pref_*

Kansas G& E7% prel_wg :

Ken-Rad Tube & Lamp A *1

Kings Co Ltg 7% pt B.100|_
100

1 ES
Kirkl'd Lake G M Co Ltd 1

13% Dec|

34 Oet|
21'% -Dec
l% ‘Nov

Dec

234 Dec| -

5%  Dere
534 - Dec
7% -Feb

7.-May
2% Dec

10414, Dec|

~13% Jan| .

145/ Jan

i’ Jan
3. Jan

%, Dec
614 Dec
64} Feb

= 10% Dec

1 .. Dee)
7% Dec|
4%~ Feb|

3% Dec
. 814~ Deo

8¢ Dec
34 Dec

ek

23 Dec

7%
31y

Jan
Jan
Aug

3, May
7% Bept
Sept
_Oct

Sept
June

Aug
Aug
Aug

Sept.
Sept

June

12} Jam
~83 . Oct
20% Jan

g 7% Jan

2} Jan
7% Sept

2% Jan
«A11% Sept

114 Sept
5% Sepr

_lgy - NQVj
5

14 Dec|
2234 Dee|
644 Nov|

Ludwig Bauman & Co com*|:
100

Conv 7% 1st pref...
-Conv 7‘70 18t pf v t 6.100
Lynch Corp common....5

M

Manatl Sugar opt warr.
Mangel Btores-..
$5 conv preferrs
Manischewitz (The
Mapes Coarol M1g Co...
Marconi Intl Marine
Communrication Co Ltd
Margay -Oil: C
Marion “Steam: Sho
Mass Util Assoc.v t

Massey. Harrls common
May McEwen Kalsep C

Mercantile Stores com..*|™;

Merchants & Mg ¢l A..1
Partictpatiog preferred *

Merritt bhwﬁ@ & Scott *
nts

Michigan Bumper

Michigan Steel Tube-.2 50 =

Michigan SBugar Co
Pre(crred

Cl.lss
- Class B vt 8

Midland O1l Corp—
$2 conv preferred

Midland Steel Produém-—
$2 non cum- div shares_*
Midvale Co new com_.._*

C
Midwest Piplog & Sup._.*
Mining Corp of Canada..*
Minnesota Min & Mfg...*

Mianesota P & 1.7% p1 100,
Mississippi River Power—
6% preferred 100
Missouri Pub Serv com..*
Mock Jud Voehringer—
Common - & . uiozn:u2.60)
Molybdenum Corp.
Monarch Machiune Tool..*
Monogram Pictures com_1
Monroe Loan 80¢ A...:.1

Montana Dakota Util.z.10|

Moentgomery Ward -Au..*
Montreal Lt Ht & Pow..*

Moody Investors part pf_#|"

Moore (Tom) Dist Stmp_1
Mtge Bank-of-Col Am shs:
Mountain City Cop com.5¢

¢ -} Mountain - Producers.... 10

Mountain Sum:a Powel‘—
_ Commo

~10 % M

5% Dec|"

3¢ Dec|

10 ..y Dec| -

7%+ Dec| .

133 Deg

Y C|
1834 Dec

113»5 Dec
© Feb
“Feb,

‘334 Jan
1% Aug

219736 - Apry
Dec| 10444 -

Jan
110 Jan
14 Nov
23Y% . Feb

n

in 8ts Tel t’!‘eHOO

Murmy Ohio Mfg Co-_._*

Muskegon Piston Ring.24

Muskogee Co.common_. .*
6% preferred.. 100

N

Nachman-Springfilled...._*
1
*
Natlonal Candy:. Co x
Natlonal City Line§ com_1
$3 conv preferred. 5
National Container \De]) l
National Fuel Gas
Nat Mg & Stores com.._*
National P & L $6 pref_..*

Natlonal Retining com.._*
Nat Rubber Mach g

National Steel Car Ltd_.* -

National Sugar Reflaing.*
Natlonal Tea 5% pref- 10
1 Transit....12.50

Dec
50 . Apr|

11% Apr
314 Dec

Feb)
63 Deo
15  Jan

1414 Sept
10}4 Jan
4 Apr
13~ Sept
1043 Jan

50 Apr
13} Jan
b Apr

46  Aug
144 Jan
5% - Jan
2 Juy

106 June
10}4 . Jan

17 Sept
Deo

2. Dee| « 3%

35 Nov,
636 . Jan

2%

133 Nov|
23} Feb
5+ . Dee|

335 Dec
102 Dec

Jnn 1

1% Dec
9% Dec

153 June
10% Jan

' % Jan
85% July
32y

3} Bent
534 July
109§ Feb

Nat Tunnel & Mlnes...a %

Nat Union Radlo. ... -...30¢]
Navarro Oil Co...

Nebraska Pow 7% prof.100] -

Nehi Corp 18t preferred. . *

Nelson (Herman) Corp....

Neptune Meter class A

Nesrle Le Mur Cocl A_..

New Engl Pow AssoC--..
6% pre!erred_. 100
$2 preferre

New Eughmd Tel & Tei 100

New Haven Clock Co:.*
New Idea Inc common.. .*
New Jersey Ziac 25
New Mex & Ariz Laud..- -

N Y Auction Co com_...*
N Y City Omnibus—

~§6'p

NY Shlphuualns (}frrp—l o

Founders Shares
N Y State Elec & Gas—
5.107% preferred 1

New York Transit Co._.. .5
N Y Water serv 6% pt-100
Niagara Hudson Poweb—-l-

5% 1st preferred.

Class A opt warrants. ..

Class B-opt warrants. ..
Niagara Share— k

Class B eommon

Class A preferred. .10
Niles-Bem-Pond new-com*
Nineteen Huudred Corp B1

Nor Amer Lt & Power:

$6 preferred.

234 T 2%
4% 4%

25% 25%
100% 101

110% 103

1% Aug

ec| 273§ Feb

28 . Dec|

100 . Degc|
¥% May|
3% Dec

3 Feb)
3% Jan
4%  Dec

2% Anr
b6 - Deg|

3% Dec|

6 Dec

12 Dec| .

351 Dec
135 Dec
63 Dec
213% . Feb
716 - Jan
¥4 Dec|

83% Nov

109 Dec|
3% Jan

414 Dec|
33 Dec|
244  Dec

" 99 D,

‘ﬁ’i Dec
2044 Dey|

Deg|

1 May
70 Feb

251 Jan

24 Jan

33 E;S@m
IR KEXEX

[
PR DRI S

4
93
14%
10%

%

4

1045‘

. Prosperity Co class B

North Amer Rayoncl A..* !
Class B common
6% prior preferred. . .50

No Am Utllity Securities.*
Nor Central Texas Oil_..5
Nor Ind Pub Ser 6% pf_100
7% vreterred 100
Northern Pipe Line 10
Northern Sts Pow ¢l A~ _25
Novadel-Agene Corp....*

o

Ogden Corp com 4
Ohlo Brass Co ol B gom...*

Ohlo Edison $6 pref._.._*|-.

Ohio Oil 6%, preferred. 100
Ohlu Power 4149, pref_100
Ohlo P 8 79, 1st pref..._100|
6% 1st preferred....100
Ollstocks Ltd common..._5

Oklahoma Nat Gas com_15,
$3 preferred 50
$534 conv prior oref

OllverIUtd Filters B

P

Pacitic Can Co common. .
Pacific G & E 6%, 1st pf. 25 -
5% 18t preferred. .
Pnclllc Lighting $5 Dref »
PacificP & 1,79, prel‘..'lOO %
Pacitic Public Service...*
$1.30 1st preferred.
Page-Hersey Tubes.
Pantepec Oll of VBneaueln—
Amerlcan shares

Paramount Motors Corp l
Parker Pen Co

Parkersburg Rig & Rccl..
Patchogue-Plymouth Mills*

Peninsular Telephone com*|_

$1.40 preferred A....25
Penn-Mex Fuel... 50¢
Penn Traffic Co_.

Pennroad Corp com

Penn Cent Alrlines com_.1

Pennsylvnn!a Edison Co-
$5 serles pref. ...
$2.80 serles pref_ .

Pen;nsylvnnla. Gas & Elec— 5

Penn Sugar Prop 20
Penn Water & Power Co.*

Pepperell Mtg Co.-..-lOO
Perfect Circle Co

Philadelphia Co common_*
Pbila Elec Co $5 pref._..*
Phila Elec Pow 89, prel.. 25
Phillips Packing Co.
Phoenix Securities—

0 1
Conv $3 pret series A_10

Plerce Governor common _*
Ploneer Gold Mines Ltd.1
Pitney-] Bowes Postage

Pits Boss & L B RA- - 50|°

Pittsburgh & Lake Trie.50
Pittsburgh Metallurgical 10
Plttsburgh Plate Glass.

Pleasant Valley Wine Go.1
Plough Inc common...7.50

Pneumatic Scale com.... 10|~

Polaris Minng Co 25¢
Potrero Sugar common...5
Powdrell & Alexander.. 5|
Power Corp of Canada....*
6% 1st preferred....1
Pratt & Lambert Co....
Premier Gold Mlnl.\g-_.-l

Prentice-Hall (ne com._..*
Pressed Metals of Am___1
Producers Corp of Nev_..1{"

Providence Gas
Prudential Investors..

Public Service of Colorado
6% 18t preferred..._100
7% 1st preferred.._.100

Puget Sound P & L~
85 prior preferred.
$6 preferred *

Puget Sound Pulp & Tim *

Pyle-National Co com.__.5

Pyrene Manufacturing..10|”

Q

Quaker Oats commen

Quebee Power Co.

R

Radio-Kelth-Orpheum—
Option warrants_.

Voting trust ctfs

Rochester G&E16% DtClO()

6% preferred D 100
Rochester Tel 64%%. pr100
Roeser & Peadleton Inc.*

Rome Cable Corp oom_.g e

Roosevelt Fleld Inc
Root Petroleum Co
$1.20 coav pref.
Rossia Interntional
Royalite Oil Co Ltd.

164 16%
17 .. 37

2% 2
14% 15%

2% 24
16% 154
983 100*

100% 110%
10736 1093

1034 106
1 100

1514 Dec:
2153 Dec
* 50X Feb

L Dec|
314 Jan
98 ' Dec|
109 Dec
74 Dec
234 - Dec|
13% Dec

67% Jan
25 TFeb

Dec

46 ' Dec|
33 Oct

133 Dec

098 - pe
89 « Dec
162 May|-

414 Feb
3L Feb

9" - Dec
1% ' Dec|
_Dec

0514 p_L
3] 44y
186% 16%

295 Feb|

535 Bept

Oct
Aug
Mar
Jan
Dec
Mar
Oct
Nov
143% Jan

6614 May
40  Mar

34 Jan

Jan
113 Apr
-185 Bem

574 Mar

98  Aug
28

44 Jan
61 Mar
ec| 1183 Jan
313 Jan
4% Dec

914 Nov
56 ' Oct

18% Jan
1% Aug

67 Jan

115

161 Apr
961 ' Jan
4 Jan
10} Jan
1234 Jan
144 Apr
215 Dec

“*lﬂ% ’Dcc %

Dec|.

35% Nov!
2% Dec

_z% May

Jan
Dec

Dec

“ Dev,
Dec

7 Oct
5% Dec

105%
1

51% Dec!
142 Deec
6% June|

105

3814 Sept
835 Jan

4¢ Feb
6% July
83{ Mar
93§ Jan

108 1§ June
118" Bept

112 Jan
6774 Jan
1835 Apr

8% Feb
8% July

5¢ Jan

7% Jan
3% Oct

1844 July
£0 Apr
47§ Sept
134 Jaw

21 Jan
733 June
1614 Jan
54 Jan
141 Jan
714 Sept
13 Jan

7i¢ Jan

Oct

107  Feb

693 June

* For toototes sce page 295
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THE COMMERCIAL & FINANCIAL CHRONICLE

‘Tuesday, January 20, 1942

NEW YORK CURB EXCHANGE

P

" STOCKS
(Continued)
« Par

Week's Range|

Saies
Jor '
Week
Shares

Low

Range for Year 1941
it St e S

High

STOG KS
(Concluded)

Frid iday
Last

Sale
Price

Week's Range

Sales
. for
1| Week

Low.

- ‘Rangé for - Year 1941

High -

BONDS
| (Continued) |

Friaay
Last
Sale
Price

chk'l. Range|
of Prices .
Low

Russeks Fifth Ave..._2)4
Ryan Aeronautical Co...
Ryan Consol Petrol
Ryerson & Haynes com. 1

S

St Lawrence Corp Ltd..*
Class A $2 conv pref_ 5

Sanford Mills. ... -
Bavoy Oil Co.--
8chiff Co common...

Schulte (D A) common..1
Conv - preferred. ...--25

Scovill Mig

Scranton tlee $6.pref_

Seranton Lace common

Scranton Spi1ig Bruok-—
‘Water Servize $6 pref..

Soullin Steel’Co com...
Warrants

Securities Corp general...
Seeman Bros Inc ..
Segal 1.ock & Hardware..
bplherlmg Rubber com
Selby Shoe Co..-
Selected Industries Inc-—
Common
Convertible stock
$5.50 prior stocK...
Allutment certificates ...

Seutry Safety Contrul_.,]
Serrlek Corp elass B.....1
Seton Leather common... .

Shattuck Denn Mialig_ .5/

Shawinlgan Wat & Pow..*
sherwin-Williams com.. 25

5% cum pref ser AAA100|_
Sherwm-Wllllams of Caa.*

Bilex Co common

Simmons-Boardman Pub-—
$3 conv preferced..

Simplieity Pattern® ool

Stmpson's Ltd B stocks_ _*|
100

Singer M1g Co.- -
Singer Mfg Co Ltd
Amer dep rets ord reg_£1/_
Sloux Clity G & E 7% Dt lOO &
Skianer Organ..... lie--B

Smith (H) Paper Mllls__.*
Solar Aircraft Co. 1
Solar Mg Co- - 1
Sonotone Corp- 1
Soss M{g common. . 1
South Coast Corp com_.1
South Penu Ol

Scuthwest Pa Pipe 1 fae.10

SOuthern Calf Edison—*
origl 18] preferred. %5

T%" pretu.red .
Qoum‘f\ New Engl Tel...100}
Southera Phosphate €o:10
Southem Ploe ddae. ... 10{

Southern Union Gas
Prefecred A .- wouo..28
Southland Royulty Co...5
Spalding (A &) & Bros...1
1st prefecred ”
Spanish & Gezeral Corp—
Am Jes rets ord reg._Ll
- Speacer .shve Corp.
stahl-Meyer Inc. ..
Standard Brewlag Co..*

standard Cap & Seal com*l
Coav prefecred ... .10
Staadard Dredgl.g Corp—
Commoin ]

$1.60 coav prefecre 20

Standard Ofl (Ky)Y-...-10
Stardard Oil (Ohlo)—
5% preferred

110

Standard Power & nght l G ]

Commen class B

Prefecred
Staadard Prod.cts U
Htaadard Silver Lead.
Staadard Steel Spil g
Standard Tube el B_.
Starrett (The) Corpvte. l
Steel Co of Canada

Stein (A) & Co common
Sterchi Bros Btores.

6% 13t preferred -

5% 2d preferred. ..
Sterliag Alaml.um Prod.1
Sterllug Brewers Inc....1

Steriiag Inc

Stewou (J By Co com_
Stines (Huga) Corp.
8treock (m) Co-uo
Suliivan  Macoiaery
Sua Ray Drug (], FEPSL

Sunray Oil
54% eoav pref._
Superior Oil Co (Calif) . .25
Superior Port Ceme.at—
Class B comnmon.. »
Swan Fiuch 0il Cor;

T

Taggart ‘Corp com
Tauipi lectrie Cu com ,*
Techuleolur Ine common .*
Texas P & L 7Y% pref.100
Texoa Ofl & Laad Co...2
Taew Ba.vel Co com.

Tilo Roofl .8 Ine__.
Tistwan Realty & C

Tobuacco & Allied Stocks. . *
Tobacco Prog Kxports..*
Tobaceo See Tr Co dLtd—
Am dep rets def reg b3.1
Todd Shiyyards Corp.._*|.
Toledo Edisou 6% pref 10¢
7% preferred. ... 100/
Tonopah-Belmont Dev.100].
Tonopah Mi.iug of Nev_1

Trans Lux Corp
Transwestern Ofl Co.
Tri-Conti..eatal warra

2y 2%
184185

% 1%
100 - 100

.03 2,03
ruu il

1.600
ouYy

Dec
Apr
Dec|

1% June
9 Dec|

Dec|"

Feb|
Dee
Apr|
Jan
De|
Feb
Dec|

14
9

107% Jan
Oct,
May
Deg
Dec
Dec
Dec
Dec
Dec
_Apr

Dec
Jan
Dec!
Jan
Dey|
Leh

Dec

1
Lis

o[ 108 14

43{ Sept
84 Sept
2%
1% July

3034 Jan

461 TFeb
311 ~Jan
2)% Jan

% Feb

159 e t
3% Oct
1l Mar
b5 Apr

5% Jun
173 July

237 Sept
1414 Jan
204 Jan

1123 Nov

g Jan
3 Jan
30 July
91 May
632 July
274  Jan
2% Aug
L35 Jan
48 Oct

13% July
55 Aug
41  Sept
10% Sept
B Jan
1% July

A58 July
54 July
"y July
19 . Nov
14% July
104 Jan
23§ Nov
4614 Sept
384 Ot

12
8%

Jan
Nev

3% Jan
25...—Jan
11 sept

11414 Mur

3.4 Apr
1vlg - yun

8:4 Jan

%% Juwe |

"537 “Jan
474 Sept
% Sept
10414 June
Jan

114 Jan

484 Aug

Apr |

Tung-Sol Lamp Works

80¢ conv preferred..

U

Udylite Corp

Unlon Investment com_ .*

Un 8tk Yds of Omaha....100}.
Unlted Aireraft Prod..._1{

United Chemicals com....*
$3 cum & part pref. .. _*

Un Cigar-Whelan Sts..10¢| . .

United Corp warrants
United Elastic Corp..

Option warrants. .
United Gas & Elee Ci

7% preferred
United Lt & Pow com A._
' Common class B._

$6 1st preferred

United Milk Products.
$3 partic oreferred -

. United Molasses Ltd—

Am dep rets ord reg. - -
United N J RR & Canal 100

.United Profit Sharing _2‘1‘58

10% preferred
Uuited S8hoe Mach com .25
Preferred 25|

United Specialties com..1
U 8 Foil Co ¢luss B_

T
$5 18t pret with warr_ ¥
U 8 Plywood—
$1.50 conv pref..___.20
U 8 Radiator com.. 2|
U 8 Rubber Reckdming.-*

U S Stores common. - . ‘u()c
18t $7 conv pref

United Stores nommonAEOc i

United Wall Paper
Urélverssl Cooler class A.:
Universal Caorp vte
Ualversal Insurance

Untversal Pictures com..1

Universal Produets Co...*

Utah-Idaho Sugar

Utah Pow & Lt $7 pret

Utah Radio Products..._1

Utility Equities com..10¢
$5.50 priority stock...!

\'f

Valspar Corp com
$4 conv preferred

-5,
Veaezuelan Petroleum_ .1

Va Puab Serv 7% pref. 100
Vogt Manufacturiag
VuXtee Alrcran Cowan _1

W

Waco Alroraft Co
Wagaer Bakl .g—
Vtcesterded

7% preferred..
Waitt & Boad eluss A *
Class B
Wulger Mi i1g Co.
Wayne K .ittiig Milis
Wellingtoa Oil Co..
Weatworth Mfg. ...

West Texas Util $6 pref_._
West Va Coal & Coke....5
Western Alr Lises Inc._1

Western Grocer com_..20|.

Western Maryland Ry—
7Y% 1st preferred..._100,

Westera Tablet & Stutlau y
Common

Westmoreland Coul

Westmoreland Inc.._.

1
Weyenberg Shoe Mfg....1|_

Wichita River Oil Corp.10
Willlams (R C) & Co__.-
Willams Oil-O-Mat Ht. . *
Wilson Products Ine..
Wilsoa-Jounes Co

Wiscousia P & L 7% pf 10u Z

Wolveriae Portl Ceme.t 10]
Wolvéidie Tube o .2, 2|
Woouley Petroleum
Woolworth (F W) Ltd— ,

Amer dep rets. - -0
Wright. Hargreaves

Ak
1,25

18%

&
18%

21 Dec

‘4’ June’

5% " Dec

" 14 Nov|
1063{" ¥eb
154 Nov

80 - Mar
833" Déc|

35 “Dee

s 1614 . Decf

22 - June
70 Apr

<1147 De¢

43 Sept

6 - Dec|
215 Dec
6 Dec
13  Dec;
473 Dec

2714 " Aug
-‘“u Dec|
1% Nov
g Jan
3} Feb

- 24 Sept
¥ Oct
‘6%, Feb
22V Dec|.

50, Dec

=104 s Dee
3043 .. Dec

38" Deg
134 May
<3 " Jan
804
7% -June
435 Aug

3
~Bi§  Dee|

954 June

Feb
v 2'/3 Dec
3%

Jan
584 < Feb
1564 June
.13
10%
5

. 1356 .Dec|.

»hig Junel.- .
“Iy4 7 Deg|

1% - Aug|’

Deg|:

1% Mar| -~

2% Jan |
. 63 Dec| :

7% . Jan

5% Jan

- 8¢ Jan
815 Ang
153 Jan
123 - Bept
35 Jan
80" Nov
Tig' Jan
1p : Jan
29,4 Mar

2714 Sept
80.. - Sept
24 +Aug

Jan

634 Sept
47 Aug

1314 July
6% July
8% June
14 Jan
. 614 Jan

29% Jan
2%-.Jan
5 - Dec

Oct

15% Oct
W Sept

1% -Jan
~bY{ - Jan
1 Jan
93" Oct
297 Sept

301 Dec
17}4 Jan
3 July
833 .Jan
14 Aug
-3 -Jan
49 . Jan

114 " Jan
22 Jan
51§ Nov
106" Nov
11 Jan
114 Sept

8% Bept

9 Sept
83 Sept
714 Dec

3% Jan

% Jan
15 ' June
2% - Jan
3% Aug

102 - Feb
5 July
5% Jan
7 . Sept

8514 Oct

22 - Sept
21 July
145 Feb

7 July

6% Jan
914 Sept
3 . Mar
13,..Qct
814  Jan
117 = Jan
5% - Jan
6% Jan
6% July

5 - Jap
4% Jan

Kew York Curb Exchange Bonds

Frlda//
Last
Sale

Price

Sales
Werk's Ranﬂe for
of Prices W:ek

Low High

Ramm
Sor Year
1941

Alabama Power Co—
st 53

18t & ref 5s.

1st & ref 53

18t & ref 6s_

1st & ref 4148
Amerioad Gas & B

2%s8 1 deb3._

3455 f debs

Am Pow & Lt deb 03

Appalichian rlee Pow 314s
Appal ic Power deb 63
Arkuisay Pr&-it 53
Assoclated filec 4 Ygs.

§Assreinted Gas & Ele tri: Co—
0221948
-104y

*Coav deb 4 443.. -
*Coav deb 4143
*Coav.deb 54
*Debe ituce 53
*Conv deb &

Atlanta Gas Light 4243 .
Atlantie City tlec 314s
Avery & S0.8 (B I)—
63 with warraits_ ...
b3 without warrants.

105%
103%

104

10514 105%
10344 103 %
101% 102

10345103%
10114.101%

104

106 10814
1071 107 %% |-
10544106
305 804 |
10634 106%
128 128

105% 105;/4 .

13,000
7,000
1,060

19,000
1,000

-28,000

13,
*| 20,000
16,000
16,000
19,000
5,000

826,000

-100%%

3,0001"

109,000

105 108

103 10634
1023 10514
103 1055
4 1034

103}5 10814
1094
1104
1093

B

Baldwin Locomotive Works——

Bell Telephone of Canada—
18t 59 series B
59 series C...

1 68
Birmingham e tris 448

Beston Edison 23%s....2
Broad River Power 5s.

C

Canada Northern Power

- Oanadian Paeilic Ry 6s

Central Il Kl & Gas 3%
Central States Elestriz &8

5148
Central States P & L 54
§*Chicago Rys 58 ctfs ..
Cinalunat] 8t Ry 6348 AL, ..
6sseries B

Citles Servlne, By iils
C+nv deb 55.

s
Cnmmunlty Pr & Lt 53

Counecticut Lt & Pr7s A.__-....

Consol Gas EI Lt & Pr (Balt)—

3448 serles N
1st ref mtge 3s §
1st ref mtge 2%s serles
Consolidated Gas (Balt Uty)
Gen mtge 4 48,
Continental Gas & Elec 53
Ctuban Tobacco 53
Cudahy Packing 33%s..

E

Enstern Gas & Fuel 45 .
Eleetric Power & Light 59

.Elmird Water Lt & RR 53

Empire District El bs....

9 *Ercole Marilli Elec Mfg—
6Y4sseries A=

Erle Lighting 53.

F

Federal Water Service 5448
Finland Restlential Mtge
Banks 6s-5s stamped
Florida Power Co 4s series
Fiorida Pewer & Light 53 .

G

Gary Electric & Gas—

b9 ex-warr stamped..
Gatineau Power 3%s A
General Publie Service 53.
General Publie Utilities 6 14|
*Geaeral Rayon 63 A
General Wat Wks & Elec b3
Georgla Power & Light 55..-

fi*Gestruel 68 ... .
Glen Alden Coal 4s. .

Grocery Store Prad 6s._
Guantanamo & West 6

H

*Hamburg Eleetric 785 ...

..21035

*Hamburg Iievated Underground

& Bt Ry 5448
Fouston Lt & Pr
4 *Hungarian Ttal Bk 7}
Hygrade Food 6s°A%L
Gsseries B

Idaho Power.3%{s
Ul Pr & Lt 18t 6 A
18t & ref & Ms ser B .

5 44l
Iu(llaua Hydro Elee 5S-...22..

Indiana Bervice 53.
1st lien & ref 5s.
*Indianapclis €ias 55 A

-Indignapclis Pow & Lt 3}

§International Power See—
*6 148 serles C
648 (I)ec 1 1941 coupon)
" 75 serles B
*7s (Aug 1941 coupon)
*73 serles ¥

Interstate Power 53...
Debenture -6s_..
Iowa Pow & Lt 4145
*Igarco Hydro Elee 7s.
Italian Superpower 63

J

Jacksonville Gas—
b9 stamped.
“Jersey Cent Pow & 1.

Kansas Elec Power 314s..
Kansas Gas & Elec 6s
Kansas Pow & Lt 3148

|

Lake Superior Dist Pow 3 148
|®eonard Tietz 748 .
l.ong I8land Ltg 63.. ..
Louisiana Pow & 1.t 55

M

IMansreld Min & Smelt—
*7s mtge s

McCord Radiator & M[g——
“bs stamped

Mengel Co conv 448

---1958].

._1950

108%
105%
104%
103 %

79%
794
79} 5

10674

13100

112 113
1123 114 .

101 1024
10224 10334

8414, 8414
B74 89

1004 1004

8314
82l
813
814

04

; 95
103% 104
111634 128

1093 169%
10734 107 %
1102 103

1224 12544
893% 92
165 68
1014 101 %

8h3{

88 9114
123123
10434 104 %4

863

10154 101%

132 40
10414105 .
10314 103%

100 © 100
84% 861
073 08
10234 1C31%4
1384

100-
83 78%

BHY K6
6

& 86
110814 111
10414

69

110+
83
84

10834 10874
10514 166
10414.105
10“( 103%
99 994
102} 1024

76794
76/i 79}5

107% 107%

7335 184
36 32144
108 108

0%
106

5214
1665

110524106
123 128
116 110

10214 103
1007 109

81Y% 814
087 094

27,000
11,000
15,000

1,000

18.000]
33,000

7,000

11,000
170,000

13,000

106,000
7,000

1,000

13,000

6,000
71,000

,000
1,000

21,000
13,006

9.00
15,000

300U

00
1,000

9,000

107,000
39,000
1,000

22,000
17,000

" 2,600
3,000

7,000

37,000

00} 100

1053

1053
10834

101

734
6014
10314
(374
614
93

’86%

90%

17

1073¢
10514
101

122%
86 .

533

100

77
8%

1193

1035

<22
107

100%

30
104
10135

99%

99}5

3
8014
7514

107%
101
583
174
15

144
109
7054
703

1074
10444
102
101
98

‘7234

SRNRER

=153
CORD LW

,.
HREXR

—
IS

1093

105%

101
107

1
77

127%

11445
115

106

88

88%
1074
3 054

100%

100%
1014

1314

112%
111
106

128%

ﬁ‘)V
1034

< 90%
974,
126
106

45
11044

1064

48
10714
1064

IUIA

101 ]
884

23
8814
8944
110
106%
68
454
20 %

08
108 .
107

103
=1084

84X

6034
109)3

109%
1284
11244
1094

10924

25
90

95134 101

tp://fraser.stlouisfed.org/,
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Week' 3 rrovey Salex : . Sales
¥ | - A1 Veek's Kange| - | Range 2 g el Last {Week's Range| - for Range i . Week's Range| for Range
BONDS - - e | ".of Prices Jor Year i BONDS- Sale-| . of Prices | Week | jor Year . BONDS- of Prices | Week | for Year
(Condinued) : - sty Low . Highl. § I~ 1941 | o s (Conttnuied) - -, Price High| = 8 1941 3 (Conclnded) Low  High| 8 1941

Friday

Metropolitan Edisot4s E______.. 1971 -11'06% 1074 1G5%4 109 % |. Public Service Co of C : United Tight & Rys (Me)—
4sseries G <ene-1065] 0| 10706 10734/ 38,0001 -1083% 11044 ;Rt mtge 3 445 ; 103% 1055 107%/ 23,000 <1om mou tlis ‘xe!éles AI..- 1052 1‘33% }lm 20,000{ 111 121
g ; 9| ~-| 105 5105 2,000 107 DeD 6s serles ¥ 1003¢| 1,000| 83% 101
Middle States Petro’eum 648....1945 100 L1000} - 08 - 104 ¥ 108 10624( 6,000 106){ 189 Utah Power & Tig| . Xl
Midland Valley RR 55.. 43| .63 - 54 31,000) 4R. . 60% | Public Servize of New Jersey: ! 1st lien & 2en 4345 994 9944 2,000 - 97 102
Milwaukee Gas Light ¢ i 104A 104 14| 12,000{ 1004.107% |- Pﬁ% perpetual certifieates. . Low 1374 140 | 13,000/ 140 162 Deb 6s series A 2 93 .99 6,000 95 109
uget Sound P & . 5 944 9 0 i\
Minnegota Power & Light 4/41__..1‘978 103%, 1()’&% 10414 23883 }gg/é 105% 1t &?31'5, ser.C - s 950 ﬁggjg (g {8‘; V
18t & ret 53 Vf ‘i 2. %1084 | Ist & ref 434s ser D, g 24, 9 3 .
Misstssippl Pow & Lt 5% ! B b 22,000( 102%4 1064 . i %000 13404 K . ¢
Missisginpi River Poer st 58 19 12,0001 109 112Y% . “ v 7 Va Pub Service 543 A. 101% 102
“Missour! Pubiis £ervise 53..«..-- { 10244 1021 2,@00 9634 104 Q ¥ ; g . Ist ref Smerlcs B 5 238 10236 102%
; i = 1103 103%
‘V . 5 : : ; Queens Baro Gas & Ele efr-= ¢ !
1 § bYsserien A i oous Jia il 1952 8N 9%

Nassan & Suffolk Ttg 58.. . 0---c : 100 ]00 3 9.'_)% 102% |, R
National Pow & Lt 55 B___.. : 1053 109 SR AT : . i Waldart-Astoria Hotel— 24 2%| 7,
§*National Publi> fery 58 ctis BB 1.6 1i {6 % : *53.11c0me deb_ - 2195 -] 108% 1081 9 54
Nebraskn Power 4 148. -~ 107 1}1 $*Ruhr Gas C‘nrp 6%1 95" Wash Ry & Elec 43 q -{ 107 10734 108 110
63serles A 2 119" 9 114% 124" |. 1[‘Ruhr Housing 6148 W ashigton Water P ¥ 107% 107 %4 10536 110'§
Nevada-Califoria Elec 53. 91 87 ?9% West Pean Elec 5i.... § | 116 116 106 10834
New, Amsterdam Gas 53. - (3114 RIS DIV I S " ; xest Pe1n Traction 5!_| < e 114% 119
A bz : : 805 2o . estera Newspaper Unlo 13 A '
:'New England Gas & Ll Assn it i 56 209:000|. 56 14 6934 ) ¥ ficustamned.. . A5 S 62 67 ] 59 .70
35 ; 56 96.000 3% | sate rarbor Water 434 £21979 110;4 110%] 25,000| 10654 1093 | = 65 stamped..__ . 6L 6914
Conv deh 59 95 56 234.000] 56— San Joaquin' Light & Power 08 B 2 1129131 ¥ 131, 1384 , . : i+ 3
New Kingland Pow 3148 _ A4 108 + 2,000 9 *Saxon Pub W irks 6s.-, > % 8. 20 L
New England Pow Asso 58 8 . 8314 84 1| 29.000 % | *Schulte Real'Estate 6 ¢ 1% ; . v
Debenture: 5%::‘ st 418 8614, 8714] 19,000| &5 ; g.lgum‘-, ls;eel“l{n;:.;:;;_. ¢ o i'}lcrk Rvs Co 53 stpd.. 763 .7615| 3.000| 66 - 993
New Orleans: Publie erv ee-— y 3 A Y, hawlnigan ! 2 i Stamned 53 . ... _ 75 16 2,000/ 67 100%
*1ncome 63 series A. ~1044 214(71024 103 4,000{ 10043 105% 1 15} 4145 serfes D_’}6 ¢ | % L
g : P o 2 . g Sheridan Wye QOoal 6s. ¢ 100 100 s
N Y State E & G 338. oo oaoo 1961]2 1001 $100 111 1) 10736 1113 S : . F G ' & M ' '
NY& Weﬁt,ehes;cr Ltg 48 . wusa2200 ¢ % 103 - "107% | Sou Carolina Pow 5s__ ¢ 03~ mvy 103 103 . 1054 ore' n overnmen s l““ﬂ a I les
NDEM"'“” 5"&’;{ ety ] 15'7 xiq% ; §°“§§‘°“‘ 83{;'(’2%3?)3*"" : 10134102 9934 1064 Friday Sales
1ppon K1 PCW B 44822 ccwaimcnnn P g 24 outhern 88 3448, 2 0
5 wpotr Kl &4 ST o8 KSR e y Soim:ler;l Cglmv,llu Gas. (cmr 4004 10031, 50001108 1109 ’5::7: 'Vf,';‘ ,;‘r{z,‘:""’ Range for Year 1941
orth ‘American Light ower—. ; B S ST o oo 18t mtge3s.. & it g 1| 100 = &
fasdeld i o ek i o | oS ) S B ] o0 s gl ) ot e
Nm‘th Boston L.tg Prop 3348 b 4112, 103 44 Southwester Gus. & m:ws 970 t103 105% 10534 109% 5
N B P 59% 6034| 8,000 493¢ 6134 | Southwastern Pow & Lt 6 > 1053 1053 100 100 Agtlcultural Mtge Bk (Coll| 213 Ja 9
Northern Ind Public Ser ; : o . 8palling (A G) 53. a 45" 48| 31,000 3434 463 | eqorer T T hn 1047 : 3 2215 Jan Sent
1st 33¢8 serles A 7 1074 1075|.11,000| 10534 109 | i a» dY 7 Sean-da 195 \I&“ ent
R o b MR oo o |, Standard Gas & -Electric— y BGB‘:‘,':“(E" e “k“ulr 684 Noy Jan
0 6s (3tamped) . - 4 76%-53,000 'Cﬁucn V:?ley 7[;9 ! 1948
Ca.1v.6s (staniped) L 74 ;g% gg'ggg U *Cent BK of German State

Ogden Gas 18t 53, .o momamnmann 1045)_. 107Y 1Q7_‘>ﬁ ¥ ? g 15:030 3 ‘:‘ Prov Bauks 6s B-1951|_ Nov Jan
Ohlo Power Lst mtge 3145. 1968 106% 107% : g 7 21,090 | e 19 :
18t MEge 39,0 i 1971 10414 10414 adard Pow &, 227000 . bbb By
Ohlo Public Service 45 2| 10 1073 109 0 6 Sk j - = . 5% M
Oklahoma Nutural Gias 338 B 283 10036198 % 1 : : : ; ? , Dazig Port & Waterways o
OKklanoma Power & Water 55_.4 : 103 103 ‘f 000/ 10z 4 dapes { 3 3 *Ext] 63 5tpd 1952 Sopt
2 4 S 2 g P X 3 32 P u
P ! b 7as 3l ﬂtampexl....- i J {*German Con Mua-78 047 s 4 Dan

* B
Certiflcates of deposit. ; . *3ecured 63 1047). D

:‘:Hs acver (City) 7s..1939 Das

S . '4¢ 4

Pacific T.tg & Pow 5s._. e 10134103} . 101 G Ll T th:: l(tglet;)(l;:;‘\lrl)_ﬁ%s 49|, Dec

Penn Cent L & P 474; #1,103% 104¢}. 63,000 { | *Ternl Hydro E16 ... f 5% 2036 | oNodenlin Jo stammped. 1951]. ; 603 M
ferdt 9 1043 105 | 21| 1ok Texus Llec Service 53, J 314 10314, 3: 105 107% | Muse B of Bogotn 7s. 1947 '

‘Pean Electric 48 F ] b 04‘/ 105, simiis : Texas Power-& Lt 58 x 6 107 107 10844 108 % ‘Issu'e of May 1027 1% Mar
b series H -- 33110524106 | 9,000 65 series LIREr “%/ Yy 118 121% | = *jsque cf Oat 1927. i 5 Daaq

; . 4 : : 100%|°15,000] 96 100% | Shile ; 5

Penn Publi: Servi ¢ 6s C. -| 10434 10436| 3,000 i | Tietz (L)—.ee teonard ﬁéﬁ%‘i%‘:’ﬁ‘f;’ﬁﬁks% L : gx?v

85 series’ Ib ; 10534 10>%| 1,000 Toledo Ediso) 3 48, 2o riovne 103 | -6,000] 1063 109% | ¥ich cdecl seatior Ty > ane], 435 Jine

PenmylvnmnWMLPOw 318 113:% }gg 1,000 Twin-City Rap Tr 54s. ... ..21952 6314 731 70,000 68% T1% | *paraia(State) 7s...1958| 1 0:t

48 : v : *Rio de Jaeiro 6%;..195) é 54 Se
Phila Kies Bow 1761 L3 11424111, 09 . i h A Bpt
Plllld Rapid Tra it 63 . 2 -[$:05)% “"’A 1535 ; U R’\l;:;;!.l_(.‘ow 4 _l },&3‘ 23,000 Jur : gét
¢ *Piedmont Hydro Llfiﬁﬂ--- : 5 ] §*Ulen & Go— A ‘®2a 1thago 78 L0 1234 83 Jan ltt Nov
$*Pomeranian Ele¢ 63 ... oieoon 1953 . 7 Coav B8 4th stpd._ 2210f 10% 11% 91 00 7 % N A0Vl IR PIRTE O LIt & AP eare Fiaasian
Portland Gas & Cuke Co— s United Elee N J 44__ 1129 1123 | 5,000 n Jals-tue cale dalz: FCuinsale B¢t l~ 1

*55 stamped . --194 - 97% 97 1, 934 100% | Y*Uaited ) Serviee 7s L 0 : TRALwWSs ol atl secs 1o0ea. Ny 4Mas 02014 60042681 L1clag 8 1ere 16 wa ik
b stamped exteaded.. Comwes| 3952 Y0¥ 8635 U84 | [*Uaited lndustrial 6 48 J ! *Rrilanagteulst tiat ¥ . g
! e *lst s f s 4 § Raoocee ]t rocaversalp
Potomao E tison 58 B. b ‘107‘6 10‘531 12,006) 106 ¥4 110% | United Light Anrreobattrar Usd 420800 1" 63°01l134%31 3 1 aadit 0214, crarlifated :
4 Y45 series I B T 1;09%, 12 o) 18 1124 2 ¢ 109% 101 | 40,000 101% | ‘can,’ caniative, ‘coav.” coavertibie, 'VI  MAtIugs DV, a1 Viuag slusk §
Potrero Sugar 184 102 50 100 s 100% 101 .| 14,000 'V 60" votling 6r 13t certilleated’ WL Wida a2l ‘W # " Witn Hacreics 'k w," "
Yower Corp (Can) 4148 B. 79 79 3 ()uu 69 8L % 1st liea & con» 2 959 103% 103%| 17,000, 103 1083 | w thout warrants.
i Sepi e SEL R 6% 26 UnLt & Rys (. e.) -1y 10935 9% L0041 28,000 934 10244 9 .Lealing saspand2d elfective Dez,11-lo-all-i33323 -of-Germ aa: ~Itstian; —sad—
>y : v Tayanase honds

2 dlitisde .

OTHER STOCK EXCHANGES

F rldu g Sales Friday Sales

» = Week's Range| for Range for Year 1941 X Last |iTeck's Pange| for Aunye Jor Y(’M 1041
a Imore oc xc ange ; ale .| - of Prices Week, |~ e Sale | of Prices Week
3 Stocks (Concluded) Par Tow Higk| Shares Low High Stocks (Continued) ~ Par| Price |Low High| Shares
o 3
Jan. 10 to Jan. 16, both inclusive, compiled from official sales lists oo Mt By ; e oith 00 dommon. B
| Friday sules Commoa. . . JL100 1 1% Aug | Atch Top & S Fe com..100
Last_|Week's Ranye| - for Range for Year 1041 1st preferred - 15 90 - 'Sept | Atney Truss Wheel cap. -4
; sale | of Prices | Week | —————. ——e p,dwm‘ B. amfs 514 O 197 May Sept | Aviation Corp (Del) 3
Stocks— Low  Higl| Shares Low High g 3 3% Aug | Barlow & “eellg™ig Acom5
™ e 85 e 51 .. 208 Feb 3 Aor | Bistian Blessiigeom
Arundel Corp. Y 118(- 12 Dee| - 1714 Sept 3 Ass 4} ) § 1 May 14 Oct | BaldenMfg Cocom. . { 1244 Aug
Atl Coast Line 2 R s Ja.l 20 - July oral G orp- : .98 23 481 3. 5| 27 July | Beudix Aviation com....& % 4 41" Sent
Balt Transit Co cowa v to-* |- & 4 ) 148 “25¢7Dee|  1.00 Sept | Gillette & : 3 5 2 ) Oct | Bethleher Steel Corp com* (0434 s 3 2 7514 Aug
100{ - ! 3 1,120{ © 165 Ju 517 Sept | isle Royale Copper Co..15 2 s 5i 3. Apr July | Bliss & Laughlin Inc com_5|- b3 bt 1 el IR} Jan
Con-zol Gas B L & Power.* 2 5 200 Dec| 713 Jan | Lamson Corp (Del) com..5 May Sept | Borg Waraer Corp com..5 o g 223 161 Aprl. 204 Sept
4149, preferred B...100 By 1 Decf 1183 Aug 67 cum preferred:--.50|-.... il July | Brown Fence & Wire— s ;
4% pn-m red C 100] 2 2 ¥ 3 3) 5 . Dec| 110% Jan | Malae Ceatral cony L 4 23{  Dar July Class A preferred_ - ... * % 8 ‘ June Aug
L.m,u Sugar Assoc com veel _ 214 L 1,400 Jaa| 103 Sept, Cam pr(.ferr(x(]_ & 100" 3 p %  F¥eb Jaly | Bruee Co (12 L) com. ! 0} : 14 Dec ]4 i Sept
Freferred vt ¢ 1 720 Jan| 3% De¢ g U 46 7 3 C 23 5¢ May 20 Jun | Butler Brothers... - i 0% i Decl 6% Aug
Fidelity & Denosit. - ) 25 44 Apr| 135 Oct | Mergenthaler Linotyve. . y g 2 4 May Dec 5% cum conv pref..-.30 4 | Der| 23 Aug
Fidel & Guar Fire (,oru._w ¥ 13 f Jan| 35% July | Narragansett Rac Asqn.,) - ] . s Decl .64 Apr
Finance Co of .m A com.5 93 - “0% 102! 9 May| 107 Ot | N.t Tunnel & Aiines....* &% % -6 ¥ May Aug | Castle (A M) &Cocom._10| 1 5.1 15 Dz 1 Jw
Houaston Oil yeef. .- -100 4 ) 4 75 Feo| 25 . 2 New Eagl Tel & Tel Y 'v.s 477 15 Dec| Jan | Cent 11 Pup Serv 36 pref.* 8 83k 3 e 5 Jwn
Mereantlle '1'rest C £0(. ) 5 g 1) 236 - Eept| 2553 T ). Rights (1sued) _o.2-: 1e 3 902 2¢: Dee Dee | Cent 111 Secur Corp com. -1 § . Feb Lhis Jaly
Mon'W .enn +s877% .25 26 %% % 40 5% Deel 204 NY N H & Hartf RR_.100 41 5 a - Do “§ Apr Conv praferred.. .- : 5. 6 3. ¥% De 7. Dne
New Amsterdam (‘Asuﬂtyé PO 834 286 3% Deec|” 204 Se North Batte . . 2.50 34c X Dae Jure | Cent s W Uil com o) B ¢ s . Nov 3% Deoe
Nort ern Central Ry...L0{. g 5 167 Deo| 98 0ld (‘0 ony RR. D 3 i 18 Nov Mar Preferr¢d- . - - 3 140 Des 40
U 8 Fidelity & Guar. 2. 23% 950 Dec|  26%;-Se Pacific Mills Co- ARl 5% 68 Feb 4 Aug Prior licn pref.. v . i De Y May
Western National Bunk 2() 3 5| A Yeb| 35 Pernsylva is RR 5 1 4% 92 Dee June | Cent stats Fow & Lt pi.* - 5. De Jan
Quiney Miaiag Co. 2 Oct) June | Caerry Burretl Corp com-5 % o 40 4 Jan
Bonds— . Reece But Hole Marh. a Feb Jan | Calcago Corp common...1 W LA o be RS Jan
Balt Trausit Co 4 flat 1975 9. | 85,500 < 3374 Mar 473{ Reece Fuld Maeh (,o__,lu Feb 1§ Jaa Convertible preferred. ! ; 0 ¥ Juy.
AbSflab.......... 1975, 8.500 Ja | 563 ¢ Shawmut Assn T C g oS 5 Dec| Jan | Cugo rlesihle Shaft som.- . v w| 73 Jan
Stone & Webster .. ¥ ; 4§ Deo % Jan | Caleago Towel coav pref.|. . : 1 Jua
Torriagton Co (The) 9 2314 Deo Jan” | Chicago Yel Cab cap.-.--* %8 : 8 Sept
Boston tock Exchan e Union Twist Drill Co R 3 vh| 82% Ded Mar- | Chrysles.Corp common. .5 Jan
. Undted Fruit Co.__ 2% 3 23% JBWP qDeu Cities Sw‘lci((l:Lo “Om'u}’ég 2%, 2} 0 JJul.v
£ E 2¢| ept A 300 O A an
Jan. 10 to Jan. 16, both mcluuve, compiled from official sales lists gt;{f?\g}:f zl%cl?“(&?_’f? ; ; l(})/:: Dec }\121' Com’wedth i 1 ;
R L L (i —— = Warron-Bios o v 31 4000 3K De June_| Consolinted Biscult com.1 I Qe % : 2 5 Feb
Last ﬂ:'eck'a Range Range sor l’ear 1941 | Warren (8.D) Co - 22-% 1 20, Dec| June. | Cousuildsted Ol Gorp.- 7z : Mav
of Prices |° ————— — S A Cu(i)sume:t k\?t—c AL 50 2 p % Mar
—— onds— , Jom pt 81 =, ? § W&l
Brocks brice \low's Hub Lo ol E Mass -t Ry ser A 44548 10414 10134 '$98.00' 1013 Decl 105% A=r | ~ComptsivtoeiB._--"|- LN : % De Mer
12574 128% 115% Dec| 1687% May . Vot & ol 1 yg“t‘ﬁ]‘g 50 s /& Dec| .. 8% Jan
Tn 6% Nov| 104 Jan ontalner Curp.o e % a1
i ' B a7 o Chicago S!ock Exchange ommn B0l A B0 e
Boston Edison.. y 24141 3,722 20y Dec| ‘313 Jan Cra e (10,“‘“;- : 8% Rept
Boston Elevated 4% 404 507§ Feb | yan 10 to Jan. 16, both inclusive, compiled from official sales luts Cudahy lu‘cl )?'é : 807 1 Dee
Boston Heruld “Traveller.* 4 g 143 1244 20! Apr - - e Cu"/u‘ﬁzl ?::’;;1 o 14t e
Boston & Malne— J . B gL : ri - 71 % Bep
Common stamped. - -100 34 July 2 , Week's Rang | for Ranje for Year 1941 Curtiss- \g’llli)u&t((ﬁ:g §8$|5 NS W 1 = 1';; i SLL,IL;
Prior prefecred 100 104 Aug S of Prices | Week |—— Decker (. = R 1974 P
Class A 1st prefstpd. 100 3% Aug | * Stocks— Par Low  High| Shares 3 gceire Sz (rllg ftﬂc\';':; 4 '7;; avl. 1 'Név
1st pref std- 100 3% Aug ] e e 1sie-Vo - 3 P : 4
Hﬁ:g nt gref stpd_100 M July | Abbott Linboratories com_* 493" 4915  347| 46 Dorlge MIg Corp eom.-- 1. - } 2?8 1§;; un
Boston Pers Prop Trusts Aug | Acme Steel Co-vommon.25 1% 4814 100} 43! Eddy Payer C):i}) g e == 2 y 200 Aug
Boston & Providence 23*6 Aug | Allied Laboratories-com..* L 411 4“0 7 5 Elee H(')uw old Ut luorl)l Sl g 310 2 % ] o \hl'n
Cilamet & Hedla. Oct | Allied Prodacts Corp el A25|- 2 10) g 3 4 N Elgin Nat Wateh Co.---19 / 100 % 4 ke
~ 7 1% Oct | Allis-Chalmers Mg Co.._"|_ e g 3 175 1 | 5 Eversharp Inc com. .l 5 2% % o 3 3 an
10¢ Dec | Amer Pub Serv pref._.100 70 4 94 F“L'b 1 1ks-Moreg )Mo« Y3 1?‘0 3é.,‘§ '§ SJ:n
Eastern Gas & Fuel Assoc— N Awmer Rad & Stand com._* §| 3131 3% ac| r | Four-Waeel Lirive Autd.1) g 5i * i eut

&

@

4 6.350( -2 | 5% Jan
31% b % Dee| 203 Aug

2% .. 460 2 8% Jan
3 5% Jan
7% 10% May
: ! 193 Apr

&
AN O
N N

P
pgrens
F Ny

SR

EXs

—
e O b e
=

a .

—
o=

2
0 581 Tel & Tel C 10 5% 12 758 147 g vos ( eter) Brewl g com_b ;o 20/ 18 Eoiit
‘07 50 Jan | Amer Te ‘el Cocap_ K E 24 2816 7 ro: e] ¢ som.§ : 0l ey
gv}f: /[‘)'l':’)f[;r("l‘rﬁ!;te.t ..... 100 ol B 32% ; 3 20! 41% Jan. ) Aaaconda Cop ™Min-exn 50 , 2 150 221 ka snt | Faller Mfg Co cam nan__1 4 1500 3%

1
J
1
3
S

For footnotes see page 298.
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OTHER STOCK EXCHANGES -

Stocks (Concluded) Par|

Friday

Week's Range,
of Prices
High

Range for Year 1941
High

sardner Denver Co com..*
Gen Amer Transp com....5
Gerersl Elcctric Co com..*
General Foods common..*
Gen Motors Corp com...10
Qeneral Outdoot Adv com *
Gillette Safety Razor com *
Goldblatt Bros Inc com..*
Goodyear Tire & Rub com *

Gospurd Co (H W) com__*
Great Lakes I) & D com:.*
Ha!l Printing Co com .. 10
Farnigchfeger Corp com. 10
Heileman Brewing cap.-.1
Hein-Werner Motor Parts 3
Hibb Spenc Bartlett com 25
Horcers Inc com
Hecudaille-Hershey ¢l B
H.pp o otor Car com....1
1ilinois Brick C'o cap-..-10

Illincls Cent RR eom-.lOO o

Indianapoiis P & L com..*
Indiana Steel Prod com..1
Inlund Steel Co cap ¥
Interlake Iron Corp com..*
Internut Harvester com..*
Interstete 1 ower $7 pref..
IronFireman Mfgvte_ ..*
Jarvie (W B) Cocap.n.-.1
XKatz Drug Co common..]
Ky Util fr-cumul pref__50
6% preferred.. 100
T.exth & Cocvm pref
Libby MeN & Libby com.7
Lincoln Printing Co—
$3% preferied
Lindsay Lt & Ctem pref..*
Lion Oil Reig Co cap
Liquid Carbonie com
Marshall Field com-
Martin (Glenn L) Co |
MecCord Radia & Mig clA ¥
Merch & Mfrs Sec A com._1
$2 cnmul part pref.
Mickelberry's Food Prod—
Common
Middie West Corp oap_._b
Midlard Un Co conv pf A *
Midla. d Util 6% pr lienlOO
7% prior lien. ...~ --10
Miller & Hart Inc com vt c
81 prior preferred - 0
Minn Brew Co com_ - 1
Monroe Chemiral Co com *
Montg Ward & Co com..*

Nachman Spriugtilled com*|.

Nash-Kelvinator cap-...5
Nat Cylinder Gas com...1
Natfonal Standard eom._10
N Y Central RR cap_ ... *

Noblitt-Sparks Ind eap..5
North Amer Car com. .20
Northwest Alrlines com._*

Nor West Uil 7% pref.100]

Nunn-Bush Shoe com.. .2 ¥
Omnibus Corp com. -~ -

Paramount Plet Inc com.1
Peabody Coul 6% pref. 100

Peonles C L & Coke cap 100
Perfect Circle (The) Co.
Pressed Steel Oar com
Pullman Inc capital.

Pure 0il Co (The) com_..*
Quaker Oats Co common.*

Preferred...... - a--100)

Radio Corp of Amer com.*
Roytheon Mt 6% pref..f
Republic Steel Corp com_*
Sangamo Elec¢ Co com._..*
Fears Roebuck & Co cap..*
.Bou Bend Lathe Wks eab..
Splegel Ine common.......2

St Louis Notl tkyCs cap.?|.

Standurd Brands Ine com.*
Standard Dredge—
Comaion..
Standard Oif of Tnd cap_2h
Standar” Oil of N J eap.25
Ftewart Warner Corp com &
Storkljne Furniture com. 10
Studebuker Corp oM.l
Sundstrand Mach T'1 com §
Swift & Co canital
Bwift Interzational cap..15
Texas Corp cunital 25
Thompsit (J R) com H
Trare Co (1'i2) com. . ‘25
Urion Curl & Carb eap..*
Urited Air 11..es Tr cap..b
U 8 Gypsum (o com_
U7 8 Rubber C'o com
U 8 Steel common. .

Wayre Pump Co cnplm 5

Western Union Tel com 100|-

WestrLghs k1l & Mg cown .50
‘Wi boldt Stores Inc—
Cum prior pref

Williars Oil-O-Mat com_*
Woodall Indust com 2
Wrigley (Wm Jr) Coeap .
Yates-Amer Mach ¢ap...5
Yellow Tr & Coach ¢l B..1

Eenith Radin Cnrp eom __¥

X

-

o
FERRR

—
ONOPWIIS =0 oD W

X

=

¥

1500 O =3 et

etz 183
154
5t

19
b5%

Jan
Jan

%
261

6%

18%
1§ 249
225«

4 405
§. 2%,

4,4'

je

o

o

EEURRER

et bt
=1

Stocks (Concluded) Par

kriday
La.

Week's Range
of Prices
Low High

ovales
Jfor
Week
Shares

Ranje for Year 1941

Low i Hiyh

Stocks (Concluded) = Pnr

Weck's Range
of Prices
Low High

Range for Year 1941

High

Unlisted— *

General Motors - 1
Timken Roller Bearing ._*

IIV 12

A3l 4344

40

Dec|
.Dec
Dec
Dec

15% July
10% Sept
4% Jan
48%  Jan

+ 9

A%
% 1,
2914

375/ Decl . 51§ Jan

Gleveland Stock Exchange

Jan. 10 to Jan, 16, both mcluuve, complled from official sales lists

Stocks— Par

Ivmia
Last
Sale
Price

Week's Rarwe
of Prices
Low High

Sales
Jor
Week
Shares

Ranpe /or Year 1941

Airway Electric pret. ~-100
Akron’ Brass Mg 50
City Ice & Fuel...
(,lcvelu.nd Clitfs Iron m'et »
Cleve Elec I1lum 4,50 pf_*
Cleveland Ry

Qlitfs Corp com....
Colonial kinance. ...

j)nw Chemical pref.

c ¥irestone T & R cum‘rlo ¥

Great Lakes Towing pf 100
Grelf Bros Cooperage A ..*
c Interlake Iron co! i
Interlake Steamship
Jaeger Iviacnine

Lamson & Session:

Metro Paving Bricl
Natlonal Refining ne

Natl Refining pr pref 6% -
Nestle LeMur A

‘Patterson-Sargent.
Richman Bros. ...
Standard Oil of Ohio’
Upson-Welton

VanDorn Iron Works_
Vichek Tool. -noo.uon
‘Weinberger Drug Stores_

17:7:. 19

7474
1103 1103

301 31%
©131 14y

8 8
1103 11034,
317 31%

: CORT
VRN LO RO TN
T AESTN

N

June
Mar

Hupp Motor-Car Corp....1
DIE: ¢

Lincoln Petroleum Ci

Lockheed Alreraft Co

Menasco Mfg Co..

M¢ Diablo Oll Mng

Oceanie Oll Co.

Pacific Clay Products

Pac Finance Corp oom_.lo
Preferred A

- Pac Gas & Electric com. 2.: i

Pae Lighting Corpcom ... *
Richfield Oil Corp com -
Roberts Publie Markets

Signal OH & Gas Co A
So Calif Edison Co Ltd.

Sou Calif Gas 6% oref
Southern Paclfic Co.
Standard Oil Co of Calif.*
Transamerica Corp
Transcon & Western Alr._5
Union Oil of California. .25
Vultee Aireraft Inc
Weilington O11.Co of Del.1

Mining Stocks—
Aliska-Juneau Gold Mrg10
Cardinal Gold Mining Co.1
Frire2 Cons Minlag-_--10¢

Unlisted Stocks—

Am Rad & Std ~an Corp..*
Am Smelting Ref Co._._.

Amer Tel & Tel Co.__.100
Anaconda Copper Min Co50
Atchison Top & 8an Fe 100
Atlautie Refining (The) .25
Baldwin Loco Works v ¢ ¢13
Barnsdall Oil Co. b
Bendix Aviation Corp....5
Bethlehem Steel Corp...*|
Borg-Warner Corp.......5

Caterpillar Tractor Co...*|_

Columbia G & E Corp.._*

1 Motors Corp 1

“New York Stock Exchange
Detroit Stock Exchange

Ford Building

Telephone: Randolph 5530

WATLING, I

Members

‘New York Curh Aasoc:ate
' Chicago Stock Exchange '

DETROIT

Detreit Stock Exchange

Jan. 10 to Jan: 16, both inclusive, compiled from official sales lists

Stocks—

Friday
‘Last
sale
Price

Week's: Range
of Prices
Low Hij

Sales
Jor
Week
Shares

I?aﬂaafnr Year 1941

Low

Allen Electric com
A tlas Drop Yorge com .
A uto City Brew com...
Baldwin Rubber com.
‘Brown-Melaren-eom-

150
200
200
225,

Burroughs Add Mach -

Copswmners ~teel com.._.1
Continental Motors com.1
Crovley M ilner com b
Cunnioghem Drug com2 ¥
Det & Clev Nav com..._10
Detroit Edison com....100
Detroit Gray Iron.com..5
Detroit-Mich Stove com...1

Durham Mg common.__1].

Frankenmuti Brew com- .}
Gar Wood Ind com......3
General Fiace com.
General Motors com....
Goebel Brewing com.____
Graham-Paige ¢)mmon..1

Grand Va'ley Brew com..1{.

Hoover Ball& Bear com_10
Houdlle-Hershey B_.__*
Hurd Lock & Migcom. .1
Kingston Products com
Kingel Druzcom...
Mas o erew Prod ¢
McClanahan Oil com....1
Michigan Die Casting.
Michigan Sugar com

Muskeon Piston R&ng_ -2 }(
Packard Motor Car com ..
Penlnsular Mtl Prod com. 1

Gincinnali Stock Exchange

Jan. 10 to Jan. 13, both inclusive, compiled from official sales lists

Stockes—

traay

Week's Range
of Prices

Low H lan

Sales
Jor

- Week

Shares

Law

Ranpe Jor Year 194}

High

Amer Laundry Mach

Churngold
Cin Gas & Elec pref_
CNO&TP
Cinclunati Street -
Cincinnati Telephone
Cia Un ctock Yards-
Crosley Corp
Dayton &-Mich gtd
Eagle-Ficher.
i‘ormiea Insulation.
Gibson Art. -

B
Little Miemi glummte(’d 50
National Pumps.

Vi Priptiig

Waurlitzer 1
Wwurlitzer nre!ﬂrrpd C2CT100

204" 21%

6%
1634
34
856%
2

7%

o
KRE &

(X}
AN

R e 010 O s s

2

230
21
15

184

Dec
Dec|
Dec
Deg
Dec
Teb
July
Dec|
Dec
Jan

22%
8%
23%
5
1074
98"

534
99

97%

Sept
May
Sept
Atg
Fep
Sept
Oct
Jan
Jan
July
July
Jan
Mar
Jan
Jun
Jan
Apr
Jan
July

Sept

Jan
Jun
Feb
July
July
Jan
June

] Invest com...1
-2

Tivoli Brewing com.
T 8 Radiator com...

‘Wayne Screw i'rods wm"i

‘Wolverine Tube ~om

630
36

200}

Nov
Jan
Dec 200
Dec| 6%
Jan
Dee
Mor
Dec|
June

{ June

Jan

Jan
Jan

9% July
13 Eept

Los Angeles: Slock Exchange'

Jan. 10 to Jan. 16, both inclusive, compiled from official sales lists

Stocks— Par

Friday
Last

Sale
Price

Teek’s Range
of Prices
Low Hwh

Range for Year 1941

——1-fept—

¢

“C
Continental Oil (Del) .. __5

- Curtiss-Wright Corp.....1
Fleetric Boad. & Share_.. 5.

General Electric Co_..
_General Foods Corp.
* Intl Nickel of Canada.
Internuti
Kenne
Mehesson & Robbins Incl8
Montg Ward & Co Ino...*
Mountain City. Cop Co.5¢

N Y Central RR Co.
North Amer Aviation Ine 1
North American Co

Ohjo Ol Co.uninucn
Packard Motor Car Co...
Paramount. fctures Inc..1
Pennsylvnnln RR Co_..50
Pure Of

Radio Corp of America.
Republic sSteel Corp. .
Seaboard Ol Co of Del.
Bears Roebuck & Co.

Socony-Vacuum Ol Co. 15 o

standard Brands, lue. 22,

25
Tide Wuter Assoc Of Co_ 10
Union Carblde & Carbon_*
United Aireraft Corp
U 8 Rubber Co..
U 8 Steel Corp
Warner Bros . lcturcs Ine. 5
Westinghouse El & Mfg_50

Y
xéVTcl&. Tel. &
opper Ooro._

ab2%

al%l

4
24

2%
ale
35¢

434 4y
a4l3g a42Y§
al26  al28%

28 234
a30y a3ly
a21% a213
aldlf aldds

a9% a9%
a37% a37%
a627% abb'4

a38% a39%
a273% a27%
a2 a2

§| 3634 a37

al0v al0%
a27 44 a27%
2 24

93¢ 914
al3i4 al3y
101 10%
a7¥ ai%
a2% a2%
aldlg al5l4
a22 a2l
a9% a9%
3 3
al?% al8¥%
al2lg al2k
533 53%

%

9
404
ad'{
2474
a3s 1133%
dal) ald
a70% a7l

34 %

40%
adls
24%

5’\
a7‘ilﬁ ail

T%
5 b

340
365
100

150

Sept

* Nov

5%
103
17%

8%
2%
15%

2054
37
944
843
331{
'll%
4754
24
74%

- Dec

. Feb

g

Feb
Dec|
-Oct
Dec
JApr
“Apr!

Dec
Nov

Dec!
Dec
Dec
Feb
Jan
July
Dec
Dec|
Jan

Apr
Dec|
Dec
Dec

Feb|.
Det
Deg

I’)EC

Feb
Dec
Jan
Dec|
Der,

Dec
Jan
Mar
Feb
Dee
eb;

Nov! 713

Jan
Aug
Mar
Sept
Mar
Sept
Aug
Aug
Jan

Vay
Jan

Jan
Aug
Aug
Sept
Aug
Aug

Jan

Jan

Jan
Mar

Jaa
Aug
Nov

Jan

Oct
Sept

1 Sept

Jan
.

Fept
Jan
De¢

Nov

Philadelphia Stock Exchange

Jan. 10 to Jan. 16, both inclusive, compiled from official sales lisis

Smckg'—-

Week'a Range
of Prices
High

Sales

Sor
Week
Shares

Range !or Year 1941

Low

High

American Stores.
American Tel & T

Budd (F GY Mfg Co.
Budd Wheel Co.

Chrysler Corp.....

Curtis Pub Co prior pre( '
Electrie Storage Battery 100
General Motors...... 10
Horn&Hardart (Phila) com*
Horn & Hardart (N Y)...*

Nat'l Power & Light.
Pennroad Corp vt e.

Tonopah mining
United Corp common

Unlwd GBS Improv com?*
Preferred. . ...
Westmoreiand Tne.

10

Westmoreland Conl. ... 20

1014
123
3

104
1283

50

8%

4

1003
10
1314

Dec| 113§

1784

Jan

July
Jan

74 July

Jaly
Jan
Feb

Sept
Jan
Jan
Jan

July
Aug

Mar

Nov
Apr

June
Jan

Jan,

Sept
Jan
Dec
Jan

% Mar

Jan
Jan
Jan
Jan
Apr
July

Pittsburgh Stock Exchange -

Jan. 10 to Jan, 16, both inclusive, compnlod from official ulu lists

ki

St Par|

Low Hioh

Adreraft Accessories Ing50c
Bandini Petroleum Co-..]
Bolsa Chlca Oil commnon.1
Broadway Depart Store.. *
Ryron Jackson Co. »

s
Consclidated Steel chp *1s

Preferred
Flectrical Products (‘,orp_i
Farm & Merch Nat Bk_100
Gen Motors Corp com. .10
Gen Faint Corp com
Goodyear Tire & Rub Co_*
Haneock Oll Co A com.__*

1.60

al2y

2314

1.60 1.70
2.55 2.60
62 Mc 62%0

um% allyg

5% - 6

5% 5%

103 19%
f

1.20 May 2%
2Y4 Jan 3%
50¢ Dec| 970
326 Apr 9y
8 - Apr| 11%
9% Jan{ 20
3% May| 14%
41 Dec| 68%
Dec
Dec
Feb
Des
Dec
Dec
Dee
Dec.

Sept
Sept
July
Oct
Jan
Auz
8ept
Mar
May
Sept
Fept
Jan
Jan
Jan
July
Sept

Dee Feb

Friday
Last

Week's Range
of Prices
Low High

" Sules

for
Weekr
Shares

Low

Range for Year 1941
Hin

Allegheny Ludlum Steel._*
Auto kinancing Co com..1

Byers (A i) Co com.
Columbia Gas & Llectrlc *
Flectrie Products. . 58
Fort Pitt Brewlng_ . b |
Ilarb Walker Refrac eom_*
Koppers Gas & Coke pf, lo()
Lone Star Gas

Monuntain kuel Supply
Nat ¥ireproofing com...

Fean i'ederal Corp pref. .)() i
g common...*| .
1

Pitt Brew!
Fitt Yorglugs Co

Pitts Screw. & Bolt Corp_.*
Reymer & Bros common. _*

S|hamrock Ol & Gog com |

21 21y

210
100
346

50

17%

3%
1
144

Dec
Aug
Dec|
De:
Dec|
Sert
Nov
Dec
Dec|
Deo
Dec
Dec
Dec
Mar
Dec
Dec
June
Dee

Jan
Aug
Jan
Jen

Y

¥or (ontnotes see page 298. iy
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OTHER STOCK EXCHANGES

Friday Nales
Li for
Week

Shares

400
610
17
370
1,300
224
4,300
550

Volume 155 Number 4035

g Friday

* 4 Last

" Sale
Stocks ((‘nnlmued) Par| Price

Y

Week's Range
of Prices
Low High

Week's Range
of Prices
Low High'

15¢  15¢
25¢ 252
18 . 183
8% T9%

Range for Year 1941
High

30¢ Feb
10¢. Nov
237% July
86% Sept

Week's Range,
of Prices
Low High

Range for Year 1941
© High

May
Sept
Oct
Jan
Jan
July
Jan
Jan

Range for Year 1941
High

37;{ Jan
fep
Nov
Nov
July

- Aug
Sept
Jan
Nov
Jan
July
Dee
Jan
Sept
Nov
Jan
wept
Mar
Jan

Shares Stocks (Concluded) Par
232
1.320
778
87

Low | - Stocks (Continued)  Par

10z Oet
102 Nov
15

Dec
71% - Oct

Calamba Sugar common._2¢|.
Calif Packing Corp com._*
Preferred. 50
Calif Water Servize pref 25
Carson Hill Gold Min cap 1|-
Caterpillar Trac Co com_*
Cent Euréka Min Co com_ *
Carysler Corp com......5
Coast Co‘inties G & E—
. 1st prefarred
Commonwaalth EJlaon 25|
Consolldated Copperminess)
Creamerles of Am In¢ Cm 1
Crown Zell’bach Corp oom’
Preferred
Cypress Abbey Co 2
Di Glorglo Fruit Corp—
.10

Westlnghouse Alr Brnke. x
Westinghouse El & M1g.50| 79%

Unlisted Stocks—
Pennroad Corpvte

2% Dec! 3% Nov

2%

St. Louis Stock Exehange

Jan. 10 to Jan. 16, bath inclusive, compiled from official sales lists.
Frae

1%

Soundview Pulp Co com_ _5
3tandgrd Oll Co of Calit...

Super Mold Corp cap- ..10
Tide Wat Assoc Oil com. 10

413 Deo

15| 24 Deol
486
1,250
225

1,509
181

Jan
Jan
July

& 2

. Union Oil Co of Calif. we2b
Union Sugar common.....25
10

Range for Year 1941 Universal Consol Of

Week's Range 700 Nov

1.25 Dec

6 dan

. 1414 Dec
34 - Dec
12 . Dec

963 Teb
2414 June
752 Dec

Par 0
Walalua Agricultural Co 20/.
Wells Fargo Bk & U T_100
Western Dept Stores—
7% preferred..’.. .. _..25)
Western Pipe & Steel...10

Unlisted -

am Rad & Stand San..._¥
American Tel & Tel Co.100(.
Anaconda Copper Min._50|. -
Anglo Nat Corp A com.....*|..
Argonaut Mining Co -
Ateh Top & Santa Fe. 100,
Aviation Corpof Del......3
Bendix Aviation Corp....5
Blair & Co Ing capital - ...1
Bunker Hill & Sulllvan 25| .
Cities Service Co com.... 10
Cons Edison Co of N Y.
Consolidated Oil Curp...'

Stocks—

<117 4%
255 ° 202

%1%
143 143

Preferred . Z100
Emporium L/n.pwell com. ¥

Preferred (w w). 5.
Ewa Plantation Co

37 Y% Sept
Mar
+ Jun
Jan
Teb

Brown Shoe common.....*
Burkart Mfg common....1
Cosa-Cola Bottling com..1
Columbia Brew common_5|. Dec| ‘12%
Dr Pepper ¢om_ ...« Dec| 154

Ely & Walger Dry G i\ )
b/ g 017 e 21%
Fmerson Flentrie com Apr| 64
g%

Dec i
Deae fept |

Jan

Fireman’s Fund Ins Co..25
Food Machine Corp com 10
roster & Kleiser com_..2%
Galland Mere Laundry._*
Gen Metals Corp crp-.2%
Genl Mtrs Corp com.__..10!
Gen Paint Corp com
Golden State Co Ltd - -
Hale Bros Stores Ine_.._
Hawalian Pine Co Ltd
Holly Davelopment
Honolulu Oil Corp cap..._*
Hunt Brothers common_10
Preferred 10
Sepﬁ Langendorf Utd Bk A °
1?35 Class B 3% 2
Oct |’ Loha Bale G g General Electrio Co..........
Sept LeToBJr:eau(ii e idahoTM!u;y_I{vllllées Corp 1
- o y v
Sept | 1iphy McNell & Libby . o Cobter Coty com

Jao | ‘Toekneed Alreratt Cory Kenn Copper Corp com._
! - Mont ;W o
Oct | I'yons-Magnus A ontgomery Ward & Co

Jan Mountain City Copper-.5¢|
: North Amer Aviation cap.1
Norta American Co vom 10
Oahu Sugar Co Ltd cap.20
Olaa Sugar Co.-.....-20
Onomea Sugar Co. - .20
Packard Motor Co com_-."
Pennsylvania RR. .. .-.50
Pioneer M1l Co

Radio Corp ot Amerlcn...
‘Sehumach Wail Bd com..*
Shasta Water Co com ... *

Jan
Jan
July

add ad’%
12814 1284
‘28% 28%

125 130

Nov
Oct
Dec

Falstaff Brew com
Aug

Hussmann-Ligonier com._*

May| 31%. Jan
1% De:z
Ds.
Dsc
3% June
Dec
Mar
Ap:
July
Feh
Jan
Yeb
De.
Dec|
Dec|

Internat Shoe com
Laclede-Chrizty Clay Pto:l X

Jan
14% May

RENEE T

a37% a3BY
31c - 36t

C

105 11%
a%% - a2y
axs% al3b
ab’%

8%

Meyer Blanke common..*
Natl Bzariog Meta,s com *
Nat Candy common
18t preferred. -.....- 100
Rice-Stix Dry Gds com..*
St LPubSesvel Acom.._i
Seruggs-V-B Inc com....5
Preferred. 0|
15t preferre
2d preferred. .
Scullin dteel commo
Stix Baer & Fuller co 10
Wagner Electriecom....15

]
llﬂ/ﬁ 110 % 11016 May
6% - 6%
5 5
10 10
4615 2644
100% 101
99 100

Boands—
St LP S 15t Mtge 59 ...1939
25 year ¢oaviaeome 196 4

- San Francisco Stock Exchange

Jan. 10 to Jan. 16, both inclusive, compxled from official nles luts

82y 83y
353 304

510 000
1.900

Jan
Jan

Oct
374 2

Nat Auto Fibres-com.._.1

N American Invest com 100
L1 5% Preferred 00|.
“Occldental Insurance Co_10

Occidental Petroleum._._1

Stocks—

Friduy,

Last |Week's Range

Suie of Prices
Par| Price | Low

Saces
Jor
Weel

Shares

Range for Yenr 1041

High

-Oliver Utd Filters A
)1

So Calif Ed Ltd com-...25
67% preferred.. ... .25
5%Y% preferied- ..

Standard Brsnda Ing..

=

S e O O =T

Hign Low |
1.05 May
le Dee
7 June
3% Dac
Dael
Dege|
Apr

5 5
ad0 - ad0%
a377% a38%

e e e e
Alreraft Accessorles.....500/..
Ang.0 Amer Mia Jorp.. o4 |
Anglo Calit Nat Bank_._20
Assoc Ins Fund Inc.....10
Atlus Imp Diesel Fagi e . 5|
Bank of CalitNA......80
Byron Jaskson Co.. ..--*

Standard Oll bo of N J_.25
Texas Cor| 25|
Unhed Alrcrnn, Corp cap 5
U 8 Petroleam Co.
U 8 Steel com.......

1,100
1,00
503
224
333
50
320

) 1.60
3¢

8%

44

634
103
11

2 55 Ecpl: ée“"
Dt

July

Teb

July

6 Dec
1.40 July

‘Jan
July
July
Oct

Jan

18}
9415  Dec IZGA

Tl 93 99

114 Pacific Tel & Tel com__100 Jan ! Westateg Patrolenm oref. 11

ADIAN MARKETS == Listed and Unlisted

Friday
Last
Sale
Drice

2544

Sales
for
Week .
Shares

20

Range for Year 1941
High
214 Nov

Kriday
Last
Sale
Stocks (Continued) -~ Par| Price

\Weclk's Ranje
of Prices
Low _ngh

25 254,

33 33
48 48

214 21%
4 4

48

Week's Range
of Prices
Low High

\ Range for Year 1941
 .High
30

39 Aug | Consolidated Div Sec A d 4
b57% . Jan pfe 2 1
N 3

2940t | =

10 Jan | David & Freere Lt A_.._*

Dominion 8quare Corp..._*

59 Aug | Donnacona Pap Co Ltd A *
5% - Jan

12} Jan

144

Jor
Week
Shares
300
20

~ Montreal Stock Exchange

Jan, 10 to Jan. 16, both inclusive. complled from ofhczal aaleu lists

Friday Sules
Last Jor
Sate Week
Price Shares

25
170
67

55

55
141
479

65
3725

80,
455

4R
811

Stocks (Concluded)  Par Low -

25 July

31 Feb
454  Dac]

—18--Mav]|-
4% Dec

48Y% Nov
3 Doe
8% July

914 June
3 June 5
9 - Auzl 10

1,25 Jniv 274 “Sept
1314 Dec| = 18  Sept
31 July| 44 Dec
12 May| 17 Jan
8% Apr| 133 Dec
Shi June| 11 . Sept

59% Mar| 70 Jan
64 Feb| 76 Sept

2% 5

31 Apr| 4
56 . Apr| 60  Apr

46 Janj 51 Oat
11} Jan| 11% Jan
753 Apr| 1.15 Jan
3 May 1.15 Sept
Feb| 60 Dec

254 Nov

Low \

1.50 Feb
5 Apr
3¢ Feb
74 Aug
254 May/

9% July
1.50 Sept
2% July

Montreal Telegraph ... .40 Jan | Comuwercial Alcohols Ltd.*
5

Preferred.

National Steel Car Corp,.
‘ Noranda Mines Ltd

Oailvie Flynr-Mills-
Ottawa LH & P

Week's Range
of Prices
Low High

Range for Year 1911

Low | 414 Sept—
Ozt

fept
Jan

Stocks—

231 Sept 10
17% Sept

2.) Mar
Yeb
1 1 "4 Jar
1434 Jan
10'4 June
137 Mnay
5% Feb
2134 Dec
4% Yeb
1244
9

Albert Pac¢ Gr prel.
Algoma Stel
Asbestns Cor?
Assoc Brerins 3
Bathurst Pow & Paper A*
Bell Telephome.. . 100
Brazillan T L & P .
Brit Col Power Corp A...*
Brusk Sitk Mills_o oo 2%
Building Products A
BUl0l0. - camemdanenmmns 5

Penmaa:o i fianiagis %
Power Corp of Canada....
Price Beos & Co Ltd

4

East Kootenay Fower—
7 7% cum preferred-__100 7
1.50 May
21 Oct,

Jan Feb
Jan
Teb
Sept

Quebec Power .
Regent Knitt!
Rolland Papor.

Fairehild Afreraft Ltd_ 2.5
Fanny Farmer....

Fleet Alreraft Ttd .

Ford Motor of Can A .
Fraser Cos Ltd ..

Fraser Cos voting o

Deo
Dec

Feb
9t June
18 Jiy
414 Dec|
3% June
1744 . Feb
30 Dee
5. May
20% Apr
183 May

110 May

20k
17 - May
2 Teb
1.85 Apr
414 Feb
4 May
32 May
24% Jaoe| |

19 - May
84 June
21% May
151 Sept
6 Dec

June
Aug

May
Feb

Mar
Feb

8t: Imwranne»()orp-.-

A preferred:i .. 0
St Lawrence Paper prcl 100
Shawi igan W & Power..*
Sherwin Wi.liams of Can_*
Sout'iern Can Power.

Steel Co. of Canad

Preferred

United Steel Corp

Viau Bisevit .-
Preferred. . ..

Canada Cement.. 4%
Preferred. ...
Can Forgings class B *
Can North Power Corp
Canada Steampship
5% orefarred. .-
Canadian Bronze
Candn C.r & Foundry..™
Preferred . .- cuzooaa-25
Candn Celune«e *
Prererred 7%
Rig-
/nmuhm (‘nnv 1
Can Ind Alwonol_
Class
Candn Pn.cmc Raflway-
Cozkshutt Plow.
Con Mining & fmelting.
Crown Cork & Sesl Co. ..

Hyro-Electric Secur Corp.* 60c July
10¢ ' Dec
7

1

88

International Utilities B_.1

Lake St Joan P & P “June

Feb| Sept

15
Feh A

924
1.00 1.00
700! - 75¢
1% 11
108% 108% 1063
103 9834

80 77  Nov
6 5% June

4 4

3 21 June

100 100 98

1.10 110 75¢ Jan

1 2  May
1.00 1.00
45 45

MacLaren Pr & Pap Co..* Feb)

Mc( oll-Frontenac Oll—
6% cum preferred... -100

Melchers Distilleries Ltd.*

Mt Refrig & Stor vot tr..*
&3 cum preferred

Aug
Oct
Dec
Dec

Mar

Western Groeers Ltd....*
Weston (Geo) - »
Wianipeg Electriz
o Nova Seotia L& P Co Ltd *
Page-Hersey Tubes Ltd..* Apr Aug
Power Corp of Canadai—
69% cum 1st prel--_-l()o
Provincial Transport Co-.*

Quebec Tel & Pow Corp A *|..

July
Jan
Banks— Mar

Distlllers Seagrams -
Canaaienne....

Preferred.- .
Dominion Bridge-
Dominjon Coal pref.
Domirion 8teel & Coal
Dominion Tar & Chem._*
Frefer.eid 100
Dominion Textile
Dryden Paper

Fnglish Tlectric A
Foundation Co of Caa.::¥

Jan
Jan
Jan
Jan
Jan

June!
May
Mar
July

Feb

Montreal Curb Market

Jan. 10 to Jan. 16, both inclusive, compiled from official sales lists

Friday, Sales .
Last for
S Week
Price Shares

477
615
407

146
162
193
284

Jan Jan

Reliance Grain Co Ltd---* June

So CanPwr 6% cum pr_mo Aug
United Distillers of Can_.*

United Securities Ltd--100
Walkerville Brewery Ltd.*
Walker-G'ham & Worts._*

50¢ June
38% Mar

163 Bept

Decf ~ 9} Jan
July| 80% ¥eb
Noy|. 95  --Feb
Feb 7% Lept
June| 93} Jan
Mar| 4 Jan
Mar 414 Sept

Dee| " 13
Feb| 16 - Sept
May| 101 Sept
23% Jung| 30% Bept

8% Dec 104 Jan
117% Feb| 14 Jan
10 Aug| 15% Jan
12 - Nov| 16% - Jan
204 Ot| 25 Jan
294 Jane Sept
133§ Mar
24 Yeb

12 Feb
9  May
4X%° Jan

50
2

Mines—
Aldermac Copper Corp....*
Beattie Gold....
Cartier-Mal Go

Gatineau
5% preferred
5% 9% preferred.
General Steel Wares.
Preferred
Gurd (Cuarles) _
Gypsum Lime & Alnb.ls_ .

Hollinger Gold Mines. .= 5| .
Huwur(l‘smlth Psper pI._*
Prefe

Week's Range
of Prices
Low High

602 - 652
.63 634
1013 104
1.75 175
Qyﬁ 9%

5
17% 1'111/
15

Range for Year 19041
High
1.15 Sept

15¢ 16%¢
96e.  90¢]
e Mce
163 16%
245224
3.25 - 3.25)
e 3

8¢ June!
1.03- Nov
le Jan
16 Dec
1.92 Dec
2.00 Feb|.
lc May|
4.00 Dec
11~ Noy
87¢ May
-700—ADr|-
35c Teb
60c Apr
2.30 Aug|
1.25 Dec
2.75° Feb
15 ‘Nov
6lc Mav
43¢ Dec
20¢ Apr
50¢ May
2.15 Dec
3,10 Yeb
440 Dec
2.50 ‘Dec

Low

556 Feb
4 Feb
95 Ody

1.5) June
6% Mar
314 May| *
5. June
1) Apr

1934 Dee
32 July
80 Dec

7% Jan

108
70¢
22

150
2

Stocks Par

Abitibi Power & Paper.--.*
8% cum pref. . 100
Aluminium Ltd Faleonbricge Nickel M. -*
Joliet-Quebee Miaes Ltd.1
Lamanque
Lake Shore Mines Ltd--.1
Malartic Goldfields i
Mining Corp of Can Ltd.*
Normetal Mining Corp..*
O'Brien Gold Mines Ltd..1{.
‘Pato Cons Gold Dredg...1
Perron Gold Mites Ltd- .1
Preston E Dome Mines..1
Shawkey G M Co Ltd...1
Sherritt-Gordon Miines. .1
siscoe Gold Mines..._...1
Sladen-Malartic Mines.
Sullivan Cons Mines .
Teck Hug es G M Ltd.
Ventures Ltd
Wood Cadiilae Mines Ltd.1
Wrigat Hargreaves wiiues *

Jan | Bathurst Pow & Paper B.*

Beauharnois Pow Corp... .
5

1,38 138
88c.  88c
90c  90¢
3.00 3.00
1.31° 1.31

2.99 3.20

ic e
802+ 98¢
43¢ 4%
39c  30c
58¢ 53¢

2.15 2.15
3.50 3.50

4¢ 4e

2.60 2,60

Jmperial Ol Ltd B:it Col Packers Ltd..._
Tmperial Tobaceo of Can_ 5
Indust Accept Corp
lntenmtlonul Bronze

Canada & Dom Sug Co...*
Cangda Malting Co Ttd-_*
Can Nor Pr7% eum pf.19)
Canada Vinegars Ltd - ...*
sanada Wire & Cadle—
6% cum prefe: rred‘“loa
Caadn Breveries Titd . ..~
Canadlan Brewerles pl,..

lnwrnal Nickel of Cam\da .
Inter Pete Co Ltd
Internatlonal Power

69¢ Mar
47¢ Dee
80c¢ Sent
3.45 Jan
4.65 July

Yo Aug
7.00 Jan

Nov|
Fep)
23 ) 74 30 Feb

lhO 160

18% Sept
10% Nov
64 Yed

50  June
3% Jan
414 Nov

“2)  Jan

Lake of the Woods
Laura Secord.
Lindsay (C W).

Can Industries Ltd B.__.* June
Can Inter [nv Trust Ltd.*
5 J eum preferred. . .100
Can Pow & Paper Inv Ltd *
Canadian Vickers Ltd--..*
7% e preferred. .. 100
Can Westingaouse Co Ltd *

June
May
3% Ot
20% Juoe

MacKinnon €t Corp pl 1()
'\hqﬁey -Harrls.. o

Oils—
Home Oil Co Ltd
Homestead 0l &Gas Ltd.1

2.65 Sept
3 Ot

2.60f 2.58 268

3%e 3uc

1.58 May

3%
1%4e Dee

23

Vew e 34 (
Mont L H & Power (‘0o L 234 35 July 6,000

Feor footroter see page 298. |
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Tuesday, January 20, 1942

CANADIAN MARKETS == Listed and Unlisted

Toronto Stock Exchange

Jan. 10 to Jan. 15, both inclusive, compiled from official sales lists

Stocks

Friday
Last
Sale
Price

Week's

Low

of Prices

Range Range for

High Low

Year 1941
High

Anitibt pret 6%~

terl pref.
Anglo-Canadian-

Base Metals_
Bath Power A.

Beattie ol
Reatty A.
Bell Phon

B C Pawer
Bri Dym Oil.
Broulan.. ..

Building Prod...-

Calzary & Edmonton..;_;

Canada-Malting -
Can Paskers
Can Perm Mortgage.

B
Canadian Ba™e
Canadian Brewerics
Preferred
Canadian Bank Com
Canadian Caaners A
B

Canadian Malartic.

Castle Treth.
Central Pat
Central .

O em Rouea.run
Chesterville. .
C.romium .
Conhenour.
Cockshutt..
Commoil
Conlauru

90(’

A4

614c

4 Teh
40 Jaly
10z Apr
62 June
25 Ang.
7%¢ June
84 - Nov
46c Apr
2.00 May
370 Apr,
1.43 Dec
5Y%c Jine
¢ -3¢ Dee
171 . Mar
267 Oct
1]:240 * June;
7¢ Nov,
10% June
{¢ Dec

93¢ Dec,
91f  Var|
137 . May
5. Mar
7¢ May
53¢ Dec
9.10 - Dec!
5 - Mar
3 . May
15 - June
10
20Y%  Dec
5¢ Anug
56¢- Dee
5%¢ Nov
2.60 Dec
2¢ Dee
1234 Dec

1.05 May,

89% June
32 July
76 - June
120 Deec
35{ June!
Feb

50 - July
17V Mey
T'eb

600 Apr
22 Mar
3| 143 May
18% Jan
8% May
4% May
20% Dec
1% May
117" Deo!
2. Mar
1% Teb
634 Dec
44c¢ Dec
g 14 Feb

. 450 June
1.25 Dec
7¢ Dec
10%¢ Dee
1.10 May
1.50 Dec
451 Dec
33% June
1496 Apr
88+ Dec

“Cons Suielters.
Co.sum a8,

Crows Nest Coal .

Domioioa Coal
Dominjon Founary -

Dominion Bteel B
Dominion Stores . ik
Dom Tarpref._ . 100
Domi fon Wonllens pref_ 20
Duquesne Mining. . 1
Bast Crest_ . .

East Malartic_
E.sl8teel....

33
126
21

10314
614
414

857%
7
8c.

34c
2,14
1

1238

383
111 Juie
214 Aug
30+ Dec
12¢ - Oct
128"50 Feb)
May
5% Deg
183 June
15 Dec
17 July
104

0.t

6% Decl
4 " June|
825 July
64 ‘Dec
8¢ Dec

2%c May
1.91 Deg;
10 Nov

435c!

139
191

L1
10334
619
414
851%
7
9c
4c
2.3)

12

July|.

9% - Ozt
1140 Jan
182 Feb

9¢ l!m
33 0t
240 Sept,
95 Jan’
8l¢ Jan
3.156 Aug
+11e Sept
2.45 - Jan
16 t44¢ Jan

8¢ Jan
193

an
283 . Feb
2556 Dee
14¢c Aug

11414 Dec

15%  Apr

1.49 Jan
25¢ July
7 Mar
101 Dec
39 Jan
92. Dee
136 Jan
71 Dec
30  Dec
61 Jan
24 . Dec
55 - - Dec
1.50 Sept
3) . Dec
163 Jan
2214 Dec
104 Nov
10% . Jan
28 i Aug
29 . Aug
21% Mar
37% Sept
3.5 Bept

Feb|

31% May|[

7% Sept
281 . Jan
243 Jan
200 Jan
21 Jan
23 Jan
107% Nov

95 - Jan

13/4 Sept

Stocks— Far

Friday
Taxt
Sale
Price

Week's T'ange
of Prices

Lew

Sa'es
for
Week
Shares

Range for
High

Year 1941~

Stocks (‘le/cludpd)

Last
Sale

Fridau,

Week's
Low

of Prices

Saieg
for
Week
Shares| -

Range Range for

High

Year 1941

Storks (Conlin ued) I‘GI

Grandoro .

Great Lake vo
Preferred.

Gunnar ..

Halcrow Bway. .
Hallvor Mines

[m p Tobaoco ord-
Inspiration.

Int Met Ao

Int Mill pref. .
International Ni
International Pete

Lake Shore.-
Lamaque
Lapa Cadillac.

M Leaf Mill pref.
Massey-Harris. -
. Freferred._...

Moore Corp. -
Meore Corp B
Nat Sewer A.
National Steel C:

Page Hersey
Pamour_...
Pandora Cat.

Partanen M.l

2 J\mc
21% May

30¢ June
28 ooty
197
20% Oct
2146 ' Nov
1% ¢ June

3 Dse
145 Apr
Dec
Dec

“"216 Dee
»2.25 Dec|
. 45¢ Dec!
8¢ June

i 8% . Avor
-9.80 “Dec| -

‘1.57 - May

Mar
Nov
5 Dec
Mur
June

.52 Dec
9 My

mc Dee,
60¢ " Feb
Dec

Feb
Noy

24¢
41
265

20: Daze
45: Nov
4514 Dac
25¢ M
5ic May
352 De
5¢ Dee
756 Nov
3 Dee
¢ Dec

Feb |

2% "July |«

2% Dec| "

150 AVE|

90
95
8k July
41c ‘Aug

Jan

"9%c Apr
5.40° Jan
1210 Jan
18150, Dec
1214 . Dec
1315 Jan

3¢ Ot
17" July
30¢ .Jan
3033 ‘Sept
=57 0Ot
<944 May

Nov. -

4.30 Jan
235 Jan
76¢ July
2.06 Sept

3 fept
(’O}ﬁ Sept
5 Sept.
5% Jan
98 Jan
52 ‘Bent
132 Jan
3¢ Oct
2ic Mar
7% Jan
1.77 Sept

Aor

§ - Dec
9.000i Dec

Dee; "

8¢ Sept
5¢ Feb

Jan’

44 Sept'

2.67 Sept.

" Pavmaster .

Bouth ‘Bnd Pete
Stand Pav...
Ftandard Radio
Steel Can

SnA Contact
‘Sullivan._

Teck-Hughes: .

“Texas Canadian

T T-Tailors -
Preferred.

“Toburn .«

Toronto Gen Trusts

Towagmae. ... ..

Trzmn a?nuenm Res

e
SuD

RO Nt BB H i K R FOTD R e D 3D 1t g et b

Un(tm Oils.
United Steel
Upper Canad.
Ventures

Wlltwy Cogh.

Wi Blee A
Wood : 12x preferred
Wrizht Hargreaves
Ymir Yankee. ...

Bonds—

16¢c

15¢|. 1,400
5| 41850
4,675
100
1,900
1)

150 June
1.25 Dec
2 25 Mav

Dec
52 ‘/m Juné
May
Dec
Feb

3¢l 500, Dec

40 8500 Dee

fept
Jan
Oct
Nov
Mar

Feh

Toronto Stock Exchange—Curh Section-

“Jan. 10 to Jan, 16, both inclusive, compiled from official sales lists

Stocks—

Friday
Last

Week's
of Pr
Low

Sules
Jjor
Week
Shares

Range
fces
Hugh

Range /JT Year 1941

Benth AT EL

Cons Paser...
Cons Press A
Dalhyusie .

Do ninioa Test
Fasthitls
Mandy ...
Moutraal Po
Olls Zeleetions
Osls%0 L
Pe1d.Or ehlc
Temis Min.

B it T L 2 T S B

2454¢
T2

3% Apr|
64 July|
902 Dez|
Y Febi
4 Navy
Dez|
Jan|
Jane
Anl‘i
A-)ry
Mu.y|
2 June|
Af)rl

SR b EL 1

)('h\ i

* No par valuz
igted trading privilezes.
& Laviitng Oy,

4.0 1d 1ot sales,
@ Daferred delivery.

.

ma1s§azcol the Nahay Ligailating Oy,

included in range tor year.

z x-dividepd.

=3tk dividani

r Canalian market.

y Ex-rights: 2 Listed

¢ Al nicted to

e Formarly tha Natipaal Boad
A L tdatig dividead Hf 518 v shate was pul nn the cam-
& Cash sale~—not

« [n default

OVER-THE-COUNTER SECURITIES

Quotations for Friday Jan. 16

Par

Aeronautic 1. Securities. .1
Affiliated Fund Inc...1Y%
*Amercyx Holding Corp:10
Amer Business Shares...1

Amer Foreign Investing 10¢
Assoc Stand Oil Shares. . .2
Aviation Capital Inc -._1
A .e-Houghton Fund Inc.1

Bankers Nat Investia xg—
*Common. ... "

*5% preferred &

Basic Industry Shares..w 4

Boston Fund Inc
Broad St Invest Co Inc..5
Bullock Fund Ltd

Canadian Inv Fund Ltd...
Century Shares Trust..._
Chemical Fund.
Commonwe .1tn

Conscl fnvestment T

A
Corporate Trust Shares. .1
Series AA
Accumulstive series. . .1
Series AA mod 1
Series ACC mod

¢ Crum & Torster cnm.. 10
*89%, preferred 100

Crum & Forster Lusurance
*Common B shares... 10
*79% preferred 00

Cumulative Trust Shares_*

Delaware Fund 1
Diversified Trustee Shares

) b
Dividend

Eaton & Howard—
Bilanced Fund

) 5
Equity Corp $3 conv pref_1

Fidelity Fund Inc
First Mutual Trust Fund.b5
Fi:cul Fund Inc—
Bank stock series...10¢|
Insurance stk series_10c
Fised Trust Shares A.__10
Foundation Trust Shs A_1
Fundatnental Invest Inc_2
Fundament']l Tr Shares A 2
B

General Capital Corp.___*
General Investors Trust.1

roup Securities—

Buildiug shares -
Chemical shares .
lulectrlcul Equipment._

Merchaadise shares

MI idng shares
Petroleum shares _
Railroad shares. ..

RR Equipment shares
Steel shares ST

*Huron Holding Corp...1

tnecome Fouadation

Fund Ine common..10¢,
(ncorporated Investors._5
[ndependence Trust Shs_*

S5 3 52 00 £0 80 1 1 &1 D0 i 2 s N3

S0 B B S N1 30 08
SO e D D NI ES G e I O T

B ORI S o
Sookroprnono®

&
03 GO RO e e O GO NI O D L

Par

Bid

Institutional Securities Ltd
Aviation Group shares.
Bank Group shares .
-Iusurance Group shares.

Investm't Co of Amer._10
Investors Fund C
Keystone Custudluu Funds
Serles B
Series B
Series B
Series B
Serles K-1
Series K-2
Series 8-2.
Serles 8-3.
Series 8-4._ ...
Maiihattan Bond
Fund Inc common.
Maryland Fund Inc.
Mass Investors Trust
Mass Investors 2d Fund.1
Mutual Invest Fund Ine 10

Nation-Wide Securities—

Natioual Investors Corp_1
National Security Ecrles—~
Bond series....
Income series_ .

N Y Stocks Inc—
Agriculture.._
Automobile .
Aviation.

Bauk sto

Buildi'.g su
Chemical

Flectrical equipment
Lasurance stock. ...
Machiaery ..

Oils

.{ 06
1 ]()

16.74
8.38

27.38
22.94

7||Plymouth Fund. Inc

7.62

No Amer l‘r Shures 19531
Serles 1955_ ... 1
Series 1956.

Series 1958

Putnam (Geo) Fund....1

Quarterly Ine Shares-. 10A

Republi¢ Invest Fund..

Scudder, Steveas & CL uk
Fund Inc

Selected Amer Shares. .2}‘.

Jovereign Luvestors. .
3pencer Trask Fund
tandard Utilities - Inc.50
*3tate St Invest Corp...*
Juper Corp of Amer AA_.1

'Trustee Stand [nvest Shs—
©

‘Cluss B 50
Trusteed Industry Shs_25¢

Union Bond Fundser B...
Series C

B
Wellington FFund s

Investment Banking
Corporgiions
‘Bmlr & Co 1
0\ (-' .tra] Nat Corpel A__*

ss B *

‘Flm B wtoa Corp

Selected Income Shures... 1| - 3.1

39
64

15.36
5.1
114
1.20

12.71

33
20
1

9

22
2
1034

* No par value.

* Quatations not furnished by 8po 1sor or issuer.

z 15 -divide vd

Insurance Companies

Par

Bid

Aetna Cas & Surety....10
10

American Equitable_ .. __.5
Am Fidel & Cas Co com__5
American Home.. 0
American of Newar
American Re-I .sura,
American Reserve. .
American Surety -
Automobile.
B_.ltimore American Y
Bauakers & Shippers_.. .25
100

l:,umloyers Re-Insurance 10
EXCess . ... -5

Fireman’s Fd of San
Firemen’s of Newark.
Franklin Fire
wenerw] Rel surance Corp &
Georgla Home 10
Gibr.tar Fire & Muriae. 10
Gleus Faulls Fire. ... -5
Glube & Republic..
Globe & Rutgers Fire.

2d preferred... .-
Grest Amer Indemnity
tireat Ameriean.

Harttord Fire.
. Hartford Steam Boiler

12214
.J.)/ﬁ

Home Fire security . .. .10

|

14 || Preferred

;| |Jersey Iusurance of N Y
|| Knickerbocker

{ Marylund

{||New York Fire..

i||Security New Have-

§||Sun Life Assuranc

Homestead Fire..

Linecln Fire.
Cas

Merch Tire Assur com
Merch & Mfrg Fire N
National Casuulty.
National Fire.___
National Liberty..
National Union Fire

New Amsterdam. Cas.
New Brunswick ...

New Hampshire Fire . .10

North River.
Northeastern.

Northern 12
Northwestern Nationul
Pucifie Fire...__
Puacifie Indel

Phoeuix. .

Providence-Washi g

Rei isurance Corp (N Y).2
Republic (Texas)

Revere (Paul) Fire.. ...
Rhode Island 215
53t Puul Fire & Marlae. 62 g
Seaboard Fire & Marise_ 10
Seaboard Surety . _ .

bpri glield Fire & Ma
Standard Accideat.
Stuy vesant

l‘mvulers ............ 100
U S Fldelity & Guar Co..2

U 8 Fire. ..

U S Guaran|

Westchester Fire. .

gitized for FRASER
tp://fraser.stlouisfed.or




Volume 155 Number 4035 - THE COMMERCIAL & FINANCIAL CHRONICLE

OVER-THE COUNTER SECURITIES

Quotations for Friday Jan. 16 . 3

New York Bank Stocks

Bid | Ask

United States Treasury Bills

- Rates quoted are for discount at purchase.
I Bid | Asked [

* New York Trust ‘companies |

Bid

Par

Par

Bank of Manhattan Co.10
Bank of Yorktown._.66 2-3
Bensonhurst National... .50

Chase National 13.55| 243 | 2614
Commerelal National. 100|154 . 1162

Fifth Avenue......... 100 62 650
First National of N'Y..100{1160 * |1190
Merchants 100! 135 1145

- Quotations For Recenl Bond Issues

A sked

1015
101%
1043
105

National Bronx. .
National City.
National Safety..

Treasury Bills— Mar,

Mar,

4, 1942
11, 1942
Mar. 16, 1942
Mar, 17,1942
Mar, 18, 1112
Mar. 19, 1942
Apr. 15, 1942

Transachons At The Hew York cmb

Daily, Weekly and Yearly
Immts (Par lalue)

Bank of New York....100]| : 231
944
1375

Guaranty
Irving ...

4% ||Kings County ... Penn Exchange. ...

Peoples National.
Public National. .

Sterling Nat Bank

osooss
oW LY

SOOSSSD
Stavaistatst

Tawyers P o 26
Manufacturers: : 324 | 33%
Preferred 51%
New York 65 | 6

Title Guarantee & Trust_12| 2%
1% [|Trade Bank & Trust..--10) 21 2

Centml Hanover 20
Chemical Bank & Trust, 10,
Clinton . . ... -60
colonlul-.

Contl'lenta] Bank & Tr:10
Corn Exchange Bk & Tr_20

¢||Underwriters. ... c. 100
United States

84
T'ulton, 1115 1155

atocks
(V1 umber

Shares) !

42,815
67,605

" Week Ended
Jan. 16, 1942

Poreign
Corporate

82,000

64,000

7000
1,000/ ¢

Philadelphia Electric 2% s, 1971
Soutern Natural Gas Pipe, Line 31{s; 1956 -
Wisconsin Pewer & Light 3148,/1971

Quolations For U, S, Tfeasury Notes

" Figures after dectmal point represent one or more 320d4 of a po'nt.

Foreign
Domestic | Government
£434 000,
599,000
799,000
888,000
669,000
693,000

£4,082,000

]
Central Llizois Public Servi e 334s; 1971 : i
; ! . Total

$436,000
682,000
845 600
900,000
10,000 693,000
16,000 724,000

$100.0001. 54,230,000

.ﬂbhgailons ﬂf G@vemmenlal Agemles

Asked

Smurd ay
Monday
Tuesday ..
Wednesday
Thursday
Friday._.

Bid | Asked Bid

Commndlty Credit Corp— Reconstruction Finance
/c May 1, 1943/100.10{100.11

1%4% - --Feb, 15, 1945/100.3 {100.5

86:205
482,385

15,000
§98,000

100.14{100.16 |
100.13(100.15

100,4 {100.6

101.6

Federal’'Home Loan Banks
%8 Apr. 15, 1942|100
28..---o.ADT, ' 1,1943/101.8

Federal Natl Mtze Assn—
28 May 16, 1943
CallMay 16, 42 at 1004 (100.24{1C1
1348 Jan, 3, 1944—
CallJulyS.‘42 at101...1100.261161.2

100.3
101,12 g Authority—

5 Hi
%% notes Feb. 1, 1944(101.3

Other Issues
U 8 Co versio1 35...1916
U 8 Conversion 3s...1947
Panama Canal 3s...:1961

10834
1094
123%

3/100.20/100.22 l dnt

1087
1104
125%

$These bonds are subject to all Federal tax.3. z B¢-Dividead.

Maturity Rate ‘ Bid \ Asked l Maturity
% | 101.11} 101.13
%% 5 101,22
34%(100.6 | 100.9
%% i
(]

%

Int,
I Rate ’ Bid |Asked
B/% 100.27{ 100.29
Sept, 15, 1944 .| 1% 101.18{ 101,20
Mar. 15, 1945 .. "1"7 160.28|°100.30
IMar, 15, 1946 .| 1% 99,23 99.26
Nat.Dafense Nts

Dec, 15,1943 .. % 101.18| - 18ept.15, 1944/, 99.26| - 99.28
Mar, 15, 194421 1% 10112! 101114 TDee. 15,1915 99.16! 99.18

1 These bonds are subject to ali Federal taxes,

Fept. 15, 1942 __| 2%
Dec. 15,1942 __|' 1
tMar. 15,1943 .
June 15,1943 -_| 1
1
1

June 15, 1944 .

101.9

Sept. 15, 1943 __ 101.6

%%
307

Week Ended Jan, 16
1042 | 1041
482,385 596,865
onds A
Domestic $4,082,000| $6,602,000
Forelgn government, 98,000 39,000
Foreign corporate 100,000 85.000

$6,726,000

Jan, 110 Jan. 16
1042 1041
1,078,160 1,452,705
$7,705,000| " $15,020,000
218,000 Y
183,000

143,000
$8,066,0000  §15,310,000

New York Curb
Erchange

Stocks—No. of shares.

$4,280,000

Listings On The New York Stock
Exchange For The Year 1341

¢ The aggregate amount of new and additional corporate
securities listed on the New York Stock Exchange for
the calendar year 1941 was the largest of any year since
1937, The 1941 total added up to $1,702,727,682, as com-
pared with $1,220,595,297 in 1940, $1,459,652,695 ‘in 1939,
$1,692,887,096 in 1938 and $3,078,720,862 in 1937. -The
volume of listings in 1941 as in 1940 and 1939 was' ad-
versely affected by world-wide unsettled conditions
produced by the war and also by influences' prevalent
in the American markets, including private sales of new
securities and various leglslatwe discouragements pro-
mulgated in recent years. It is to be noted, however,
that the showmg for the second half of 1941.was better
than the first six months, the listing in' the latter six
months totaling $996,670,641, compared with the first six
monts.s total of $708, 037 041

As in the {wo preceding years the great preponder-

ance of new listings fell in the refundmg column, the

totals in this classification being $1,097,271,851 in 1941,
$1,042,081,856 in 1940, and $1,099,148,506 in 1939 while

securities listed representmg new capital footed up $519,- -

241,886 in 1941, $133,793,549 in 1940 and $283,185,045 in
1€39; old issues just listed ageregated $86,113,945 in 1941,
$44,717,892 in 1940 and $117,319,144 in 1939.
also that the volume of listing representing new capital
in 1941 was the largest since 1938 when $558,808,520 was
recorded., :

. Listings of additional railroad stocks in 1941, totaling
$55,073,067 were nearly ‘entirely due to the reorganiza-
tions of The Chicago & Eastern Illinois and: Chicago
Great Western; the two roads issued a total of $51,634,957
in exchange for securities of the old companies. ' One of
the notable additions to'the list of securities during the
year was the $233,584,900 American Telephone & Tele-
graph Co, 15-year 3% convertible debentures due 1956,
This was the largest single utxhty bond 1ssue ever listed
on the Exchange. i

As in 1940, there were no listings of securities of any

foreign or Canadian companies during 1941,

The following tables embrace the record of aggregate
corporate listings for the last 10 years:

- CORPORATE LISTINGS ON 'NEW YORK STOCK EXCHANGE

Isyued for New
Capltul, &o,

-~ #Bonds. " Old 1ssues

Now. Listed.

Replactng

Ola. Securitles, Total,

$
1,113,246,600
860,079,620
1,014,505,100
1210 281,8%0
1.543.810,965
2, 775 V68,270

4,6

$
743,911,057
786,386,620
850,864,956
AXN 22441
l 1246, 727 962
3

17 l m n n
1,207,000
169000
0.777.000
3,218,000

4n1, qm “ 1)
290 7&6 003

18,081 80()

140,796,025
204,024,900 323,297,600

Replacing
Old Securities

Old Iss res
Now L sted

15sued for New

Capttul, &¢ Toral

" Total * Bonds

3] L

Total Stocks
and Bonds

Assued for New
Capital, &c.

0ld Issues
Now Listed

Replacing 0ld

and Stocks Securities

We note

8
1,702,727,682
1,220,595,297
1,499,652,605
1,692,887, 096

s
1,097,271,851
1,042,081,856
1,099,148,506

693,268,789
2,310,956,675
3,427,475,716
1,071,717,468

257,197,385

81,591,343 108,751,530 182,794,441 373,137,314
500.331,338 42,489,798 144,742,963 687,564,099

* Governinent issues, forelgn and dowmestic, not here ucluded, shown separately.,

Note~~Applications for the listing of trust company recelpts and ol gecurities
marked *assented’ (if ~preparatory to reorganization), or of securities stamped
*'assumed'* or *'assessment paid'—the securities ' themselves = having previously
been listed—are not Included in this table,

$
86,113,045
44,717,892
117,319,144
440,809,787
64,667,201
251,732,947
336,414,111
429,159,221

: s
519,341,886
133,795.549
283,185,045
558,808,520
703.096.986
510,033.866
278,363,864

1,686.495,443
128,799,608

815,156,214

In the following we classify the figures so as to indi-
cate the amounts uader each leading head, namely, rail-
road, public utility . and industrial and- miscellaneous
companies. This table shows at a glance the volume of
bonds and stocks listed during the last 10 years by each

gECURITIDS OF . AMERICAN COMPANIES ISSUED FOR FINANCKNG
OPERATIONS OUTSIDE UNITED SBTATES.

Bonds,

Public Indus. &
Utibies, Mascell,

Stocks. |

Public
Utilitles.

Indus. &

Ratlroad, Ratlroad, Miscell, .

1,057,500

1,080,720
1,874,700
3322440

176, 88J

1932 ...

Total bond issues listed during the year 1941 aggre-
gated $1,113,246,600 -compared with $860,079,620 in 1940,
Of the 1941 total $369,334,643 was {for new capital pur-
poses as compared with $73 693,000 in 1940, and $743,~
911,957 was for refunding -purposes against $786 386,620
in 1940. Of the total bonds listed, railroads accounted
for $75,580,200, a decrease df $304, 949 600 under the 1940

of the dlfferent group mentioned:

Bonds. Stocks.

Indus, &
M iscell.

Public
Utilitles.

Publie
Ulilitles.

Indusirial &

Itquraad Railrond. M iscelluneous

3ol s
29,406,019'  505,001,996.
43,204,727, 233,372.850
94,548,825| 390,598,770

254 0 9.3 225006 412
73.460,110{1.277,911,170
68,364,061]1,305,409,442

748,192 226

7] BR0,105,977

15 120, 242 217,002 647
114,271,5131° 191 51\980

L
£5,073,067
83,38, 100

e s
75,580,200 586, 084,900 451,581,500
20

880,529,300 115, 0 363,724,620
62,263,500 543,823,100f .on, 1, 00,
VLo % 6.9 510000316563 337
205 417, 700, 913,581.000/394,801.265/183.A3R.617
621,142; “00 1165253 000] 98! 31,500,755
155,220,600[214,749,000(55 8.1U4,637

185.059,100] 44,531,501 SNl
31113,725,100| 4,081,800 21R,400
72,758,700'196.223,000 53,483,000/

1,2 (} “on
22 939,125
59,315.900!

Government issues, foreign and domestic, are not in-
cluded in the above tables. The following is the aggre-
gate amount of such issues listed or authorized to be
listed for the past 10 years:

 .GOVERNMENT BONDS LISTED ON NEW YORK STOCK EXCHANGE

Forelgn Issues

U. 8. Government
(Incl. Canadlan), S,

Securities Total,

L]
b6,797,572,200
a2,838,421,350

2,581,369,900
3 AR 2 R
'Z.682,944.820
5.706,005,275
R 75,639,050

0,12%.450
2 038,224 600

<

6,853,885,700

2 848,730,550

2,668,889,830

A 0819 ) .4/H

2.994.383.820
9

£
65,313,500
10, 30.) 200
614

L7651,
H 17(\ 124 ‘M)
2 938,224,600

“a Includes $315,000,000 City of New York corporate stocks:
364,000 City of New York corporate stock.

In the following tabulations we undertake to show
how much of the listings in the above were for foreign
purposes.  We give first the amounts of securities of
foreign corporations per se, and secondly, the amounts of
securities -of American corporations issued for acquiring
or financing and developing properties -outside the
United States.  Both amounts are included in the totals
of corporate listings in the above:

b Includes $1,~

SECURITIES OF FOREIGN CORPORATIONS PLACED IN THE UNITE
STATES AND LISTED ON THE NEW YORK STOCK EXCHANGH

" Bonds. Stocks, -

Public -
Utilittes,

Indus. &
M iscell,

Pubite .

Ratlroad. Ratlroad. | Utilities.

<  § e
150,007,243 86,113,945 353,359,894
60,102,549 44,717.89: 255.645.2:6
128, (Sbl 401 108,202,644 248,283,550
3 20 26300, 87 [IREEE
407, 'tl() 8% A3.370,201 | 1.064 228.713
177,688,367 251,563,947 U84,021.944
140611600 R20 637,111 2N G052
62,127,308 4.5 041,221 07 758,185
65,501,543 108,751,530 58,080,216
205,407 438 37,480 798 118,304,203

360.515,677
485,147,695
4.8 B55,761
1.534.900,597
1.413,274,258
756,886,782
h85,826,714
232,341 2%y
354,260,499

$ ;
589,481,082
11940
11939 Lo

1932 000

10442

A7 a0
27.904 000
19,053,500

1938 .
1937 2.2
1936 ...

1,915,170
301 280

50 000,000 22,200,000

itized for FRASER
Rpo://fraser.stlouisfed.org/

total of $380,529,800; publi¢ utilities. ‘totaled $586,084,900,
an increase of $470,259,708 over the total of $115,825,200
reported for 1940, and industrial and miscellaneous bonds
listed aggregated $451,581,500, an increase of $87,856,880
over the total of $363,724, 620 recorded in 1940.

Stocks listed during 1941 aggregated $589,481,082, an
increase of $228,965,405 over the 1940 total of $360 515 -
677, and the largest stock “listiaigs since 1937 when
$1, 534 909,897 was reported. Of tine stocks' listed ‘rail<
roads accounted for $55,073,067, compared with $83,938,~
100 in 1940; public utilities totaled $29,406,019, the small-
est since 1935 when none was reported; Whlle industrial
and rmscellaneous stocks aggregated $505,001,996, tne
largest since the 1937 total of $1,277,911,170. -

In the railroad bond group the prlncxpal issues listed
were $18,000,000 Erie RR. Ohio Division 1st mtge. 3s
due 1971, issue for refunding purposes; two issues of Chi-

‘cago Great Western Railway, viz.; $6,113,600 gen. mtge.
income bonds and $10,130,100 1st mtge. 4% bonds, series
A, due 1988; and $15,354,500 gen. income mtge. 4155, due
2038, of Chicago & Eastern Illinois RR, The Chicago &
Eastern Illinois and Chicago Great Western bonds were
issued in connection with reorganizations of these two
roads. Also included were $11,418,000 Monongahela Ry.
1st mtge. 3Ys, series B, due 1966, and $6,875,000 Terminal
RR. Association of St. Louis ref. and improv. mtge. 33s,
series B, due 1974, both issued for refunding purposes.

Public utility bonds listed in 1941 aggregated $586,-
084,900 and were mostly for refunding purposes with the
exceptlon of the large American Telephone & Telegraph
Co. issue of $233,584,900 3% convertibie debentures and
$35,000,000 1st and ref. mtge. 31.s and 3s of Pacific Gas
& Electric Co., which were for expansion purposes,
additions, ete. Other notable public utility issues were
$80,000,000 Union Electric Co. of Mo. 1st mtge. and coll.
trust 33gs due 1971, $50,000,000 Detroit Edison Co. gen.
and ref. mtge. 3s of 1970, $50,000,000 Illinois Bell -Tele-
phone Co. ‘1st mtge. 234s of 1981, $48,000,000 Philadel-

- phia Co. coll. trust-sinking fund 4%s of 1961, $29,000,000
Columbus & Southern Ohio Electric Co. 1st mtge. 3%s
“of 1970, $26,500,000 Wisconsin Public - Service Co. Ist
mtge. 31/45 of 1971, $17,500,000 Northern States Power *

0. Wis.) Ist mfge. 3155 of 1964 and $16,500,000 San

vice Co. 1st mtge. 3 3s of 1970

issues of bonds and preferred stocks

“ahd_dividend rates. The principal

es listed were $55,000,000 National Dairy Products
Corp. 3%4% debentures due 1960, $50,000,000 Firestone
Tire & Rubber Co. 20-year 3% debentures, $45,000,000
*Youngstown Sheet & Tube Co. 1st mtge. sinking fund
3Vss series due 1960; $30,000,000 Wheeling Steel Corp.
1st mtge. sinking fund 3%4s series B, due 1966, $28,000,000
Jones & Laughlin Steel Corp. 1st mtge. series C 3s,




\
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- Philadelphia Co cnll trust sink fund
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‘due 1961, $25,000,000 Standard Oil Co.:of California

2%, % debentures, due 1966, $22,000,000 Koppers Co. 1st
‘mtge. and coll. trust 31&5 due 1961 and $20,000,000

‘Westinghouse Electric & Mtg Co. 2‘/3% debentures, due
11951, and a like amount of convertible 134 % debentures, ¢

‘due 1951 of Phillips Petroleum Co.

Public utility ‘stocks listed during 1941 aggregated only
.$29,406,019, the principal issues being” 150,000 shares
'($15, 000 000) $4.50 preferred stock of Union Electnc Co.
‘of Missouri and $10, 569 119 common stock of Southern

‘Natural Gas Co.
Industr1a1 and miscellaneous stock issues listed aggre-
‘gating $505 001,996 included. the following: $24,206,000

common and $25,194,000 5% preferred of American Vis- °
‘cose Corp., representing old stocks:just listed; $2,100,000
1415 9, preferred of Cuneo Press, Inc., issued. for refund-
1ing purposeS' 113,519 shares ‘of common stock. of Dow :

‘Chemical Co, 1saued for general -corporate purposes;

"40,000 shares of $4.50. cumulative preferred stock of

Flintkote Co.; issued for corporate 'purposes;- 400,000

"‘shares of common stock and $3,789,800 5% cumulative
preferred stock of Fruehauf Trailer Co., old stocks just -
listed; $27,416,835 common and $92,979,300 5% preferred

stock of International Paper Co., issued per reorganiza-

tion agreement of International Paper & Power Co.; .

1,311,161 common shares, $29,356,800 5% preferred series
‘A and $29,326,100 5% preferred series B of Jones &

Laughlin: Steel Corp.; issued per joint plan of merger of |

the corporation with its subsidiaries; 384,100 common
shares of Joy Mfg. Co.; old stock just listed; $30,346,218
common and $5,600,000 5%, % preferred of McKesson &
'_.Robbin's, Inc., issued in connection with the reorganiza-
tion ' of that company.
shares of Pepsi-Cola. Co., 120,000 common  shares of
Radio-Keith-Orpheum = Corp.,” 473,550 common - shares
and 57,064 shares of $5 cumulative preferred stock of
E. R. Squibb & Sons, $26,721,300 common stock - of
Westinghouse Electric ‘& Mfg. Co.'and $18,906,625 com-~
mon stock of Standard Qil Co. of Ohio.

" The: following table shows at a glance government
bonds listed and authorized to be listed on the Exchange
durmg 1941:

GOVERNMENT ISSUES LISTED AND AUTHORIZED TO BE:
: LISTED DURING THE YEAR 1941 -

Colombia, * Republic of 3% external smkmg fund dollar
bonds, due Oct,. 101
Panama, Republic or 26-year 3% % external se(‘ured ref.
* ~bonds, series B 1967
35—year 5% external secured sinking fund ‘gold bonds,
series A stamped
Nev‘ssﬁéork City uf 3% corporate stock: (translt unlflcatlon)

l
United States of America 2% Treasury bonds of 1948-50. .- 1.115 368 400
United States of America 214 % Treasury bonds cf 1952-54- 1,023,568, 350
United States of America 2 1% % Treasury bonds of 1956-58_ 1,449.376.400
United States of America 2 }4 ‘; Treasury bonds of 1967-72- .
Umted States of America 2% Treasury bonds of 1951-55---. 532,717,850

$6,853,885,700

* Stamped to indicate holders’ assent to the plan fcr the readjustment of
the external debt dated Jan. 31, 1940, and the depcsit agreement, dated
Jan. 31, 1940, as modified and amended March 24, 1941.

Amount

4,000,000
*11,313,500

The purpose on account of which the several bond
and stock issues listed during the year were issued are
given in the following tables:

RAILROAD BONDS LISTED FIRST SIX MONTHS OF. 1941
Company and Class of Bonds— Amount Purpose. of Issue
Boston & Maine RR—
Income 4 !4s series A, 1970
Chicago & Eastern Tllinois RR
- General mtge income bonds; 1997 15,354,500 Issued per reorg. plan
Chicago Great Western Ry—
1st mtge 4 9 bonds series A 1988 10.130, IOOEIssued per reorgamzatlou
Genera] inc mtge 4 /s. 2038.--. 6,113,600/ plan
Gulf Mobile & Ohio R 7
1st and refunding 4s 1975 :158,600) Issued per reurganiza&ion"
General mtge income A; 2015 196,100/ - plan -
New York Chicago & % Louis— - ‘ ¢
6s debentures, 1950 89,000 Payment and ext. of notes
Peoria & Eastern Ry— W ¢
.- -4,722.300
$36,887,200

- 1st consol 4s, 1960
RAILROAD BONDS LISTED SECOND SIX MONTHS OF 1942
Cammm% and Class of Bonds— Amount Purpose of Issue
Dayton nion
Gen mtge series. B 3/5 1965... $2,400,000 Make settlements &c with

proprietary companies
Erie RR—Ohio Division— s
1st mtge 3 Vs, 1971 18,000,000 Refunding
Mongongahela
1st mtge 3 14 % bonds ser B, 66 11,418,000 Ref‘undlng
Terminal RR Association of 8t Loui
Ref & improv mtge 334sser B, " 14 6,875,000 Refunding

$38,693,000

PUBLIC UTILITY BONDS LISTED FIRST SIX MONTHS OF 1941

Company and Class of Bonds— Amount Purpose of Issue
Columbus & Sou Ohlo lectric Co—/
1st mtge 3 }¢s, 1970 $29,000,000 Refunding
Detroit Edison Co gen & ref mtge
50,000,000 Refunding

3s series H, 1970
Illinois Bell Telephnne Co 1st mtge

1 50,000.000 Refunding; working capital
17.500,000 Refunding; working capital

$123,000 Issued per exchanga plan

Extended per adj plan

2348 series A,
Norbharn States Powar Co (Wis)
1st. mtge 3 }48, 1964
Pacific Gas & lectric Co Ist & rel
mtge 3 148, series I, 196 15,000,000 Capital expénditures -
1st & ref mtge 3s, series J, 1970-. 20,000,000 General ccrpcrate purposes
Wisconsin Public Service Co—
1st mtge 3 }4s, 1971 26,500,000 Refunding

Toballu Jicsuimsiviingsa -$208,000,000

PUBLIC UTILITY BONDS LISTED SECOND SIX MONTHS"OF 1941 .

LCompuny and Class of Bonds—
American Telep & Teleg Ca 15-yea
39% conv debs, 6

Amount Purpose of Issue
3233,584,900 Extensions, additions, &c
43 48,000, Refandi
4 anyutonlo Publu, Service Co— ~8 IRt
16,500,000 Refunding

18t mtge 3 14s,
Union Electric Co of Missourj—

1st-mtge & coll trust 3 3gs, 1971 80,000,000 Refunding
$378,084,900

o S 40 i 3t
93 RO T | [

Other issues were' 1,898,570

Gulf Mobile & Ohlo RR—

$50,000,000 " -

2,666,177,200-

INDUSTRIAL AND MISCELLANEOUS BONDS LISTED FIRS’I‘ SIX

MONTHS OF 194t

Company and Class of Bonds—
Beneficial Industrial Loan Corp—
G 10—yecargy de'ffz 19‘:[15%. .b.._éb$ 8 000,000 gelr'lera] corporate purpoues
rane Co sink fund debs din,
Crluscible Sat?/e?m: ‘1‘{ fAmerk: a— . 19,500,000 Hetunding
-year sink fund deos 55 1 0 Ref! ;. gen corp purposes
Electric Auto ilte Co 2% % debs, 200 8 & .o ;

Refundin
Jones & Laughlin Steel Corp— R0, 000 undme
18t mtge series C 348, 1961 -~~~ 28,000,000 Refunding
Ixoppers Co 18t mtge & con trust
<. 22,000,000 Refunding

55,000,000 Refundmg

1st mtge & 1st lien 3s, ser B, 1960 12,000,000 Refunding

Paramount Pictures In¢ 3y % conv
debentures, 1947

Phillips Petroleum Co conv 1% %
debentures 1951

Pittsburgh Steel Co 1st 4 }5s, 1950

Amount Purposs of Issue

14 % debentures, 1960

; Panhandle Eastern Pipe Line

/2,492,800 Corporate purposes

0,000,000 Refunding
6,500,000 Refunding

. -Revere Copper & Brass Inc 1st mtg

3% % sinking fund bonds, 1960 7,500,000 Refunding
Shell, Union O)l Co:2Y4 % sink und
debent.ures 6 5,000,000 Refunding’
Swift & Co 2% % debenbures. 1961 12 500,000 Refunding ;
Wheelmg Steel écrp 1st mtge sink
+=. 30,000,000 Refunding

fund 3 }4s, series B,
Youngstown Sheet & Tube Co— :
1st mtge s f 34s, ser.D, 1960.... 45,000,000 Refunding
$209,492,800

INDUSTRIAL AND MISCELLANEOUS BONDS LISTED SECOND
: z SIXx MONTHS OF 1941:
Company and Class of Bonds—
Beneficial Indust.rla] Loan Ccrp—
15-year 2% % debentures, 1956 $10, 000 000 General corporate purposes
Flrestona Tire & Rubber Co 20-year
50 000,000 Refunding; corp. purposes

debentures 1961
Mc esson & Robbins Inc 15-yea

13 »700,000° Pay creditors under plan of
reorg., working capital

334 % sink fund debs, 1956
17,638,700 Exch:nge for 3 A% debs.

Amouni Purpose of. Issue

Pargénﬁount Pictures Inc 4% debs,

Pit;bsburgh Coke & Iron.Co 1st mtge

414s, series A, 1952 750,000 Additions, betterments, &c.
Remington Rand Inc 15-year 315 %

sinking fund debentures, 1956_._ 15,000,000 Refunding
Standard Oil Co  of Callr 2% %
25,000,000 Pay instalment notes

debentures, 1966
‘Westinghouse Electric & Mfg Co—

: 20 000 000 New capital, &c.
5152 088, 700

. 2% Y% debentures, 1951
RAILROAD STOCKS LISTED FIRST SIX MONTHS OF 1941
Company and Class of Stock—— Amount- Purposc of Issue

Chicago & Eastern Illinois RR ;
(li)?x;\mon stock (343,297 shs)_.. *$343, 297}Issued per_reorganizaticn
5,354,520/  plan F

ChClass % 8l gkw : =
eat Western Ry-—

el k o AR 17 631,950 Issued per rem‘ganization

%.7.18,305,200/ plan

€Commen stoc!
5% preferred stock_ . ..
*1,482. OOO}Issued per recrganization .
*1,175,800] = plan

$54,292,767

RAILROAD STOCKS LISTED SECOND SIX MONTHS OF 1941
Company and Class of Stock— Amount Purpose of Issue

Gulf Mobile & Ohio
,413 shs *$341,3001Issued per reorganization
Common (3,413 shs) "$i30 OOO} drye

© $5 preferred (4,390 shs)
Totall_ ... e 780,800

PUBLIC UTILITY STOCKS LISTED FIRST SIX MONTHS OF 1941 -

3 mpany and Class of Slock— Amount Purpose of Issue /

Co%)mgnvsyealch desonfCo common $3,811,200- Conversicn of debentures

Southern Natural Gas Co common. - 9,730,642 - Old stock just listed;gen,
, . corporate purposes

Common (14,820 sh
$5 preferred (11, 758 shs)

$13,541,842

PUBLIC UTILITY S’I‘OCKS LISTED SECOND SIX MONTHS OF 1941
Company and Class of Stock— - Amount Purpose of Tssue
Oommonwealth Edison Co common $25,700 Conversion of debentures
Southern Natural Gas Co common. * 838,477 Refunding
Union Electric Co of Mo—
$4.50 pref sbock (150,000 shs) - ..*15,000,000 Refunding

Total ......... L e D $15, 864 177

INDUSTRIAL AND MISCELLANEOUS 8TOCKSY LISTED‘ TIRST
SIX MONTHS OF 1941
Company and Class of Stock— Amount Purpose of Issue

American Airlines Inc common.... . $1,944,790 Conv. of debs:; corporate
purpeses

4,308,200 General corperate purposes
4,336,665 Dlscharge ank loans, ex-
~pansion, &c
34,459 Acquis. constituent cos,
*4.,000,000 Additional werk capital

3,912 Conv of bonds and notes

-Amer Brake Shoe & Foundry Co—

5% Y preferred
Aviation Cerp eap stock

Burlington Mills Cerp common... .
$2.75 conv pref (80,000 shs).

Central Foundry Co common

Champxon Paper & Fibre Co— 23
6% P 120,000 Payment for equip’t &c.

level nd Gra hite Bronze Co— *
e P 3,000.000 General corporate purposes

*7,1001Issued per recapitalization
#142,050/ - -and reorganization plan
9 625 Working capital

*101,400 Acquisition of stocks of con-
stituent companies
*10,000 General corporate purposes
559,176 \Issued per plan of
3,727,840/ . recapitalization

43.245 General eorporate purposes
6,000 Working capital

5% preferr:
Curmss Publishing Co—
Common (7,100 shs) ..
Preferred (2.841 shs) =
Eastern Air Lines Inc common. . _
Federated Department Stores Inc—
Common (10,140 shs)

Flintkote Co common (1,000 shs)._
(Robert) Gair & Co Inc common...
6% preferred stock
General Amer Transportation Co—
Common
Goebel Brewing Co common
Greyhound Corp—
Common (150 000 shs) -
Hayes Mfe Cerp common
%(‘ha.rles El)3 Hires Co camt.al stock -

'l
Capital stock (44, 909 shs)
Martin Parry Corp:
Common (146, 000 shs)

McCrory Stores Corp 5% pref..-.
Monsanto Chemical Co——
%4 preferred stock (75,000 shs) .. *7 .500 000 General corporate purposes .
National Gypsum Co com. 0001 Acquisition of assets of con~
$4.50 conv pref (3,430 shs) *34’5 000/ stituent company
National Oil Products Co common.. 127,068 Repay loans, &c.

Northwest Airlines Inc—
Common (234,920 shs) *1,359,200 Old stock Jjust listed
Ph“ ‘71:431:':;3330 hig, Jao - - 14 8’)9 100 Pay bank loans, expanslon
Revnmslton Rand Inc.common- 158,145 8tock dividend -
Safeway Stcres Inc 5% preferre: 100,000 Corpcrate purpOBes
*078.240) General cr‘rpornte Durposes
18,906,625 Old stock justhsn

Sears Rrehuck & Co—
Capital stock (16,304 shs
*5,016,730 Stock dividend
3 9,700 Exchange for 6% pref. stk,

Standard Oil (Ohio) ct
Sun Oil Co common (146,090 shs) ..
4,500 Working capital
11,828 Conversion of preferred

#960,000 Acquisition constituent co, -
400,000 Additiens, &c.
417,120 Old stock just listed

T ,446,824 Btock dividend.
*104,180 Acquis. of constituent cos.,

conversion of bonds
6,000,000 Refundms. working capital

414 9% class A oreferred
Umon Premier Food Stores Inc—
Comm~n
United States P]ywood Corp com..
Vanadium C'r,
Capital sb')ck (28.571 shs)
Van Normnn Machine Tocl Co—

Com

(Gar) Wood Industries Inc—
Common
5% cumulatlve preferred

#285,710 Pay bank loans, &c.
600,000 O1d stock just listed

SO0.000}Issued per recapitalization
1 600,000/ plan

1. Hayes Mfg Co common

. Jewel Tea Co 4Y % preferred: ...
Jones & Laughlin Steel Corp—

" Detroit Edison Co (four for one)
' Bavags Arms Corp comron (four for one)

NDUSTRIAL'AND MISCELLANEOUS STOCKS LISTED. SECOND
SIX MONTHS OF 1941. 5
Company and Class of Slock— Amount Purpose of Is ssue
Allied Stores Cord 5% preferred. . .'51 216 900 Acqunsitlon ofconstit . €O,
American Home Froducts Corp—
Common
American Viscose Corp common.. ..
5% cumulative preferred ;
Atlas Powder Co—
Common (1,085 shs)
Celanese Corp of Amerlca—— :
Common (23,443 sh:
Oonsolidated - Aircraft borp com._ .
Continental Baking Co-—
Common (1,075,429 shs)

Cueno Press Tne 414 % preferred ..

Doehler Die Casting Co—
Common; (16,813 shs)

Dow Chemical Co—
Common. (113,519 shs) .2

E I du Pont; de Nemours &
Common

hs
$4.50 cumul preé (40,000 shs)
Fruehauf Trailer Co common

% cumulative convertible pref_
Graham«Paxge Motors Corp com..

5 5 Acquis of constltuent cos. !
24 20‘5 000 ;01(1 sbocks jusb listed '
25,194,000, -

*36,166 sthAcquis. of constit. co. stock

*234,430 Acquis, of constituent co.
646,722 Stock dividend

*1,000,000 Issued per plan of recapiml-
2,100,000 He;uuding

*336,260 Stock dividend
6___._*11 13561,900 General corpcrate purpos.e;i

1,135,000 Acquis. Du Pont Film Mfg,
*ld() ,000 'Acquisiticn of properties gg
*4,000,000 Pay promjssrry notes, ac '

sition, add’l equip.,&¢
400, 000 Old smcks just lisgedlf)_...'

3 789
331 Exchange ror existing deb
200 378 Additional capital fl‘l‘nds t‘
International Paper Co common.. 27,416,835 Issued per teorg. agreement '
Cumulative cony 5% pref...:.: 92,979,300/  of Int. Paper & Pow, Co,
5,000,000 Additions, &c, - -
Common (1,311,161 shs) *57,632,000] Issued ' per joint plan of
~ 5% preferred series A - 29,356,800}  merger wmh subsldlancs
5% preferred series B ; 9,326,
Joy Manufacturing Co common..... 384 100" Old stock just ]med
(Glenn L) Martin Co common 4500 Issued to co.'s employees . '
Master Electric Co common 249,932 Old stock just listed g
McKesson &-Robbins In¢ common 30,3flﬂ 218 Issued per re.rg. plan
534 % cumulative preferred 00,000 Pay creditors claims E
Paramount Pictures Inc common. . 71 4488 Conversion of pref, stocks'
Pepsi-Cola Co common 1,898,670 Merger of Loft, Inc. wm]

l’apsl—(,ola Co.
Pm,sburgh Steel Co——— 3
lst series 514 % 448,700 Issued in exchange for class
Class A 5% prefe 1,122,200/ B 7% preferred
Radlo—Kemh Orpheum Corp— «
120,000 Issued to Atlas Corp.

Common
compensation. fcr (lalms
against predecessor

*2,142,160 Re(t})asla{tlrlwzion of class A

stoc!
-*504,000° Acquis. of constituent co,’
3,718,400 Acquis. of constituent cos,

Rev}ara Copper & Brass Inc—-
Common (749,756 shs):

Safeway Stores Inc com (42,000 shs)
5% cumulative reforred.
Sears Roebuck & Co—
Common (45 867 shs) *2,339,217 General corporate purposes
(E R):-Squibb & Sons—
Common (473,550 shs) *662, 625‘[0!(1 stocks iust listed
$5 cum pref ser A (57,064 shs) .. _+ *#5,706,4
Standard Oil Co (Ind) common .. 324 ,400 Acquls of constituent co.
Sun Oil Co com (258,030 shs)-.... *8 858,170 Stock dividend
Symington Gould Corp com___ *'906,377 General ccrperate purposes
Victor Chemical Wcrks cap stock. - 270,000 Pay bank loans

Waestinghouse Electric & Mfg Co—
26,721,500 Construction of plants, &c,

Common
‘148 410 Issued per plan of
.oUOl\ recapitalization

“Worthington Pump & Ma

Corp common (14,847 shs)
414 % pricr preferr:
4 % prior convertible prel’en‘e(l 287

$411,159,564

*Includes shares of no par value. The amounts given represent the
declared or stated value. 4

In the following tables we give a list of the securities
for which certificates of deposit were issued during 1941,
a list of companies for which new certificates were issued
in exchange for votmg trust certificates ‘without chang+
ing the number of shares listed; a list of companies the
par value of whose shares have been changed, the num-
ber of shares hsted remaim’ g undxstu-rbed a list of com-

of shares, etc. These securities are not included in the
above tabulations as they represent substitutions for
securities ‘already listed and are not considered by us
as new or addmonal hstmgs. The tables follow:

SE(‘URI’I‘IES FOR WHICH' CERTIFICATES OF DEPOSIT WERE
MNI/[U \THE SF‘(,URITIES _THEMSELVES HAVING BEEN
l'REVIOUSLY LISTE

No. of Shares

Erie RR certificates for common stock 1,511,067
Certificates of deposit for 1st preferred stock. . s 479,014
Certificates of deposit for 2d preferred stock. 1,511,067

Southern Ry certificates of deposit for Southern Ry—Mobile &

Ohio stock trust certificates

‘Wabash RR 1st mtge 5s, 1939
Detroit & Chicago Extension 1st mtge 5s, 1941_

Toledo & Chic Division 1st mtge 48, 1941
1st lien £0-year 4% Terminal bonds, 1954
Des Moines Division 1st mtge 48, 1939.
Omaha Division 1st mtge 348, 1041
2d mortgage 5s,. 1939

Wabash Ry ref and gen mitge 5 %8, 1
Refunding and general mortgage 55 acrlcs B, 19
Refunding and general mortgage 4 148 series (‘ 1078 5
Refunding and geneml mortgage 5s series D, 1980 15,000,()00

OOMPANIES LISTING SHARES IN EXCHANGE FOR VOTING
TRUST CERTIFICATES
No. of Shares

L C Smith & Corona Typewriters Inc common (no par) ' 276,281°

_COMPANIES CHANGING PAR. VALUE OF SHARES WITHOUT

CHANGING NUMBER OF SHARES ISSUED
No. of Shares
Exchange Buffet Corp (from no par to $2.50 par) 250,000
Seagrave Corp (from no par to $5 par) e 122,700
Sweet Co of America (from $50 par to $12.50 par) 100, 000

COMPANIES CHANGING NUMBER OF SHARES LISTED BY
SPLIT-UP OF SHARES, &O.

No. nf Shlm-!

6,361,300

739, 144

SHARES ISSUED TO REPLACE. STOCK THROUGH REDU(‘TION .’
IN NU‘VIBER OF SHARES OUTSTANDING

No. of Shares

TReo Motors Inc common (v t ¢) from 2,000,000 shares (par $1) to - -*500,000

* % These shares (par $1) are represented ‘by-voting trusc cart,iﬂwtes Y

ES ISSUED 'IN CONNECTION WITH CHANGE OF
SECERIT]IE OF CORPORATION, THE SECURITIES HAVING BEEN
PREVIOUSLY LISTED

Amerada Petrcleum Ccrﬁ (fermerly Amerada Cerp).
Duglan Ccrp (fcrmerly uplan Silk Ccrp) common

89, cumulative preferred ;
International Minerals & Chemi

tional Agtii(-tult,uml %crg‘)j common- .

cumulative preferr

NZLZ‘;nal Can (*or;? (formerly McKeesport Tin Plate Co)
(The) Texas Co (formerly Texas Corp)

SECURITIES ISSUED THROUGH AMENDENTS TO INDENTURES
WITHOUT CHANGING AMOUNTS LISTED

Alleghany Crrp 15-year coll t,rust, (onv 5% bonds, 1944 .. ... 529‘319 000
290—yea|¥ ccll trust conv 5% 1949’ -. 21,661.000
20-~year coll trust conv 5% bnnds 19a0 21 175,000

0. of Shares

gitized for FRASER
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Monthly Report on Governmental-Corporations and Oredit Agencies Gémparaiive' Figures Of Condition

_ The monthly report of the Treasury Department, showing assets and liabilities as of Nov. 30, 1941, of govern- ; af canadian Banks
mental corporations and credit agencies, financed wholly or in part by the United States, was contamed in the N
Department’s “Daily Statement” for Dec. 31, 1941. In' the following we compare, the condition of the

As now computed, the Federal Government’s proprietary. interest in these agencies and corporatzons, as of |'Canadian banks for Nov. 29, 1941, with the flgures for
Nov. 30 was $4,459,339,210, and that privately owned was $430, 064,367, Oct. 31, 1941, and Nov. 30, 1940:

SUMMARY. (d) OF COMBINED STATEMENT OF ASSETS AND LIABILITIES OF GOVERNMENTAL CORPORATIONS AND GREDIT AGENCIES OF THE STATEMENT OF CONDITION OF‘ THE BANKS OF THE DOMINION °
UNITED STATES, COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY*~NOV, 33, 1941 OF CANADA

Assels

Assets— " Nov. 29, 1941 - Oct, 31,1941 = Nov. 30, 1940
Current gold and subsid- $ ; $
ry in—
e Investments = .. i Real Due from e i ‘iary co
~Preferred - Accounts Estate Government 3 n- Canada + 6,465,853 6,441,246 6,189,832
Ca!;mal United | Securities and Other - | and Other Corporations | - Elsewhere ... 2,968,184 2,996,265 3,686,863
Stock, %c., States | Guaranteed | 'All Other | Receiables | Business’ and -
Securities 8. Property Agencies s 3 9,434,037 9,437,611 9,876,695
- Dominion notes ;

s 5 5 s T Y e £ s iy ote “Conada. 8 21,783 844,824
Reconstruction Tin, Corp. _(1,367,087,222/403,006,445| #8,748,130| 50,674,400 8,300,000/g27.586,050| 472,352 49,689,62511,502,240,485) 3,470.344.718 S Sl Sl pld® o e B i s,
Commodity Credit Corp...| 198,031,644 ’ 2,569,464 Ak .- |150294621 1382, 812;128,096 1,164,396,227 Canada 247.104,634 231,791,351 231,193,497

- Export Tmport BK. of Wash.| 137,533,844 2,508,407 v . h47993,654| ' 14,139] - 86,400 188134404 | CBDAG oo 47106634 23LTOLISL C 231.103.407
Federal Crop Insur. Corp.. 2,742,551 i 12,601,725 11,064,627 : © 26,470,629 8050 s dmer s 9% WS99, s
Federal Deposit Ins, Corp. 19,704, 15,587,801 ; 35,833,729 48,757| ' 25,647,697 585,237,064 United States ~and other R }1\\

Tenn. Valley Authority... 17,115,231 : 7,150,232/436,036,135 19,573/ i 461,314,757 foreign currencies....... - 33,612,381 ' - 33,721,038 217,651,
Publlc Works Admin. 86,098,813 = Sll. 86,098,813 | Cheques. on other banks.. 151,276,691 156,986,736 121,091,028
U. 8. Maritime Comm’n._| 30,250,344 A ,825, 21,603,366/ 49,314,348 5,550,510 713,706,480 '| Loans to. other banks in an ; ;
Rural Electrification Adm_| 319,100,959 ; Liiiaz| 6,750,936 L s 15.683.993|  :341,535,888 Canada secured, includ-.
' Home Ongerg‘] Lon&n Cfrpy 1,794,110,781 2186, 954 826 " : 5,695,715} 2,700,991 100,000,000| 2, 587 088,056 ing bills rediscounted.-
Federal Savings 080 ' g %
s Cen | EE tRE e i gmemmg | PR (B0 it ‘ »
Federal Home Loan Banks. 14314 ,960, PR i 9, . 287,897,562 : ; :
Federal Housing Admin... 15,114,997| 38,238,764 i 32,786, 859 09 2|1 T97.306.452 banks in Canada. 3,480,577 '2,995,685 : 4,299,370'
Federal Nat. Mtge. Assn__| 205,159,224 353, " 27,5 1,164,920 211,557,727 | Due from banks and bank-
U. 8. Housing Authority....| j329,433,683 14,002,265 ,178, 2| 481,369,759 ing . correspondents . ‘in A ¢ k
Farm Credit Admin. . 251,789,038 22,254,614 = A 9 3,884,009 278,028,550 the United Kingdom... 38,243,598 41,937,737 40,088,487
Federal Farm Mtge, Corp...| 603,664,774 18,052,420 o 1129, 9,449,781 1,442,661,181- | Due from banks and bank- !
Federal Land banks_X..... 1,776,079,499, 55,287,952 149 368,747| 9.613,401(172,426, 874 63,848,219 2,239,466,430 ing correspondents else~
¥ed. Interm, Credit banks_| 230,081,208 3 23,917,769| 35,999,614 e 2,913,831 65,633 322,130,740 where then in Canada .
Banks for Cooperatives......| 108,845,371 14,633,476| 28,635,955 2,502,438| 29,166,066 1,544,001 1 258,350 23,536| 185,668,134 and the United Kingdom, = 150,004,683 - 160,317,309 151,511,858
Production credit corp'ns. . e 392,291| 55,031,350 70,379,618 404,390/ i 41,479 126,292,133 | poinion Goven t and it T IR, e
Reoglonal agric, credit corps.| . 6,643,160 15,614,889 386,346 17,435 i 22,660,839 on Governmeny an
War emergency corp'ng & ‘ X ¢ Provincial ~Government
agencles (In llquid’'n): | Ea securities 1,448,§50,337 -1,407,020,943  1,278,632,696
Navy Dept. (sale of sur- : . Canadian municipal securi= .
plus war supplies) . . 4,351,604 4,351,604 ties and British, foreign
Sec. of the Treas. ( . > and colonial - public se-
T AN : e / 2 3 e - 8??'%3(’; curities other than Cana-~ v e i e Tas
106,819 ) 422,077 2,755] 655,329 T s '150.'70 874 124,000,887 34,999,031
her 3
Otner: ster Loan Corp.....| 16,625,053 ; 05,797,964 5314 135,745, 22,565,676 : 90,388,615 90,847,543 98,824,940
El. Home & Farm Aut| 16,739,572 372,462 14,7271 19, 36,020 1,504 17,183,624 | Call and snort (not exceed=
Farm Security Admin ,695,686 PR ; -| 31,195,744 555,704 1648, 533,096,021 ing 30 days) loans in
Fed. Prison Indus., Inc.. 1,687,447 1,698,051 11,374,934 Canada on stocks, de-
(Ind g 2.812.217 begtures, bonds anfd
) other securities of a suf-
4l 460,076 19,889 7” 30,231 25,305,255 ficient marketable value
2 h116512603 799 ,759,8¢ soioosc) v 799,880,288
Panama RR. Co_t. 073,504 626,877 41, 490 954 217,11 756, 57,016,103 35,613,383 37,432,281 41,310,618
Puer. Rico Recon. A 4,270,227 52 Wl -1 2,116,205 7,606,032 | Elsewhere than in Canada, 42,399,307 45,653,550 35,324,392

RFC Mortgage Co... 72,457,170 h1,548,864| 6,833, '2,116, 83,413,085
. Tenn, Valley Assoclated ; Other . current loans and

1 AL 52048 ; : - _ 203.377 | - discts. in Canada 1,128,629,395  1,146,857,168  1,021,276,282
s s o ‘ ; Elsewhere 127,762,390 . 131,919,945 - 127,579,727
Advances to Fed. Res, Loans to the Government ;
banks for indus. loans. g ’ 1546, 27,546,311 of Canada

; 21,283,800
Fed. aavs. & l0An 85505 Loans to Provincial gov-

Sion Act, 1920) 212, X [ 25,212,578 ernments 14,219,233 8,392,059 13,805,251
Seuti';ntrec R-:vb);nlig:‘ . L Loans tol aities, to‘}vns, mui
of A nicipalities and = schoo
. Sidmant ot L LIADE. < 7 : 158 80,158 | Gistricts I8 TTETI 92,622,300
RKC under Act of ; e £ i e . - Non-current “-loans, - esti= - ey ¢ = e
Feb. 24, l:g:ls..';---- 2101, - 2 - 2,101,000 | mated loss provided for. 4 B4l 197 5,165,942 . 6,115,095
Interagency items: i : u . ; ; Real estate ~ other than ;
V-| 1
i De. {100 (0B B0V : £ : bank premises 6,576,034 6,799,388 17,322,976
tlons or agencles. ... ! - . ,096,427,714| 1,096,427,714 | Mortgages on real estate ;
Due :&lotl:;l;p!l:;'erg; : : K sold by bank. .- o———.- - 3,406,350 3,415,058 3,597,366
Ige H v f Bank ' premises at not :
e o i e e more . than cost = less
115,230,116(912,744,315(751,25 1025,449(2517,482;039/2,860,504,79318,201,373,076 | amoufnfts (if any) writ= :
i SRR b —-. 69,300,024 - - 69,900,628 -~ 70,493,647
WD 2,860,504,793) 2,860,504,793 ; Liabilities  of customers ]
8,337,389,115'601,523,7951501,588,5091905,627,047/115,230,1161912,744,315 751,257,8981698,025,449'2517,482,039 ““0l15,340,868,283 | - under letters of . credit
T

as per contra 121,427,206 112,278,929 ' 67,293,296
wiabliities and Reserves Moo Froprietary Inerest - - Distributton of U. 8. Interests) Untlcd Stales | pepostt with: the Minister
'7CeS88 0] nteragency s
%uazml(le;d Fa N?‘db lg Duéw G Assets Over ot Ogﬂiﬂgﬂ ot S 1’(%’;;‘3 gflnlz‘;na&cengg zl;&u?:-
v Unite uaranteed by Gont. Corp'ns|. 1: Toldl Liabjlities, |, | Privately, - nited; .| Capital Stoc] urplus o : 3
States q | Untted States | and Agencies ten " "Ouwned States 4,488,322 4,485,721 4,829,171
Shares of and loans to

; s s s s s s ) s s
Reconstruction Fin. Corp-.|k1806305,260| £383,617.477| 730,781,856 2,020,704,503| 558,640,125 558,640,125 325,000,000 233,640,125 b831,458,620 | controlled companies .. 11,122,340 10,658,644 11,415,563
Commoaity Credit Corp.-| k703,052,582|  219.807.428| 140.119.337| 1,063,060,347| 101.326,880 101,326,350 100,000,000 - 1,326.880| 140,119,337 | Other assets mot included
Faport-Import Bk. of Was 206,379 _ 206.370| 187,928,065 187,928,065| 175,000,000| ~ 12,928,065 under  the foregoing

; 12,470,620 J 124700629 14,000,000 2| 141000,000 1,886,783 1,889,447 1,858,017
295,938,407 A 295,938,407| 289,299,657 150,000,000 i 3

2417 81.146,278| 380,168,479 330'168,479 10380, 168,479 :
86,098,813 86,098,813 | 286,098,813 Total assets 4,061,108,511  4,031,392,410  3,682,026,578

& 4 636 5 240,589,230 240,589,230 |l240 589,230 5,548,874 . ¢

Riral Eleotrifiontion Adm .| 21217 429, 219/429/260|  122.106,628 122,106,028([122,106,628| . -.-o....| 208745267 : :
Home Owners' Loan Corp ¥/ 8 2,487,861,080| 99,226,976 39:226,976|" 200,000,000| c100,773,024| 100,000,000 Liabilities— Nov. 29,1941 ~ Oct. 31,1041 Nov. 30, 1940
Federal Savings & Loan In- ¥ vk : $

surance Corporation. .. 618, 1,618,846 131,377,184 131,377,184 100 000 000 31,377,184 g Notes in circulation 79,200,600 82,243,767 90,903,096

Federal Home Loan ba SR 075, : 124,741,000 124,741,000 . : -
doral '052, Sy 70,344,202 70,344,302 S 7777777 | Balance due to Dominion
20,484,211 Y 10,484,211| 101,316,624 Govt. after deducting
992, 138,992,101 137,992,101| 221,196,245 adv. for credits, pay=
Fexeral Fars Mtg 2;; "‘1’3 262 ; 35,8 ggg ggg ] gt | eiveress | sts &0 oo 160,020,801 - 220,296,198 95,649,754
Federal Farm Mtge. 817,426 880,066/ 1,342,661,181| 100,000,000 097, " :
Federal Land banks.x. -|1,801,082,453 96,047 1,802,078,500| 437,387,930 213,735,518 67.517,085| z146,218,433 b6,049,208 | Advances under the Fi
236,084,318 23.536| '236,107.854| 86,022,886 86,022,886 60,000,000  26,022,886| 029,129,149 nance Act
. - 2,024,955 ,152,685| 31,177,640 154,490,494 ,231, 149,250.418| 128,000,000| 21,250,418 . 20,129,149 | Balance due to Provincial
Production credit corp'ns. 366,500 366,500| 125,025,624 125,025,624| 120,000,000 5,925,624 : governments 60,757,746 64,455,854 73,497,553
Reglonal agric. credit corps- | 1,008,213 1,008,213| 21,652,626 21.652.,626|  5,000,000( . 16,652,626 e
War emergency corpns & Deposits by the publi.c,
agencies (lnliquld'n) : payable on demand in 4
Navy Dept. (sale of sur- 1,180,230,578  1,135,522,582 962,492,339

pluswarqupplics) 351,604 4,351,604| 4,351,604
Seo. of the Tress. (U. 5. : 4 : Deposits by the - public,

fter notice of

RR. Admin.) 63,250 ; 263,250 ] payable a
U. 8. Housing_Corp ¥ 34,080,548| 32,198,341 or on a fixed day In
U. 8. 8pruce Prod. Corp. 7 “ 350,000 5. 100,000 205,320 1,639,201,355  1,591,700,076  1,625,878,423

Other: Disaster Loan Corp_..| - 149,55¢ 140.559| 22,416,117 22,416,117| 24,000,000 - c1,583,883 .| Deposits elsewhere than
El. Home & Farm Auth... 5,834,457 15,834,457 1,349,167 1,349,167 '850,000 499,167 bi, in Canada 453,688,616 460,130,348 398,783,923
;‘nam;eloml%:\;l:) ullﬁ;:" : 29'?,09‘?;47 b 147,016,414| 385,580,607 385'533'?233 38:2 ??g ggo Loans from other banks g ‘

‘ed. Prigon +4 100 : - 68,783 3 ,806,151 10,806, a ,692, v 3
Interfor Dept. (Indlan X 868,788 ‘10 806,1 B in Canada secured, in-
loans) 3 2 2,812,217 2,812,217| a2,812,217 cluding - bills ~ redis-
gﬂ"d gv?wr::g':pg?-t T 41 11; 918 i 2 1,117,9 24,187,337 ! g;égﬂgS; 32,0800.088 lg‘égg.g% Fr i counted
at. Defens 9,603,809| 712,739,447 37,536,942 : ,536,94 0,000,0 1536, § ‘
Panama RR. Co.t I Czieetid0| 338078 300, 53.715.984 53.715,984|  7,000,000| 46,715,985 Regosits™ mads.. by, Ane : :

. ... Puer. Rico Recon Adm. 7,606,032 7.606,032| 7,606,032 balances due to other ’ ) §
RFC Mortgage Co-.. - 1458, 508, 1066, 25,446,249 -| 25,446,249 25,000,000 446,249 ,508, banks in Canada 11,550,328 13,876,810 11,533,021
Tenn.Val.Ass0.Coop. . Inc. 293,377 293,377| 1,000 292,377 Due to banks and bank- :
T'Xﬁ“fiﬁc?ae‘iﬁr%'zﬁmiu i ; A o el ! ing correspondents in

bks. for indus. loans. ; B B 27,546,311 27,546,311| 27,546,311 " _.zui: the United Kingdom--_. - 18,264,.963 19,635,511 ‘26,285,7133

" Fed. 8avs. & loan assns. : 21,283,800 21,283,800| ~ 21,283,800 Lpks Flsewhere thafi in Can-
RR.loans (Transporta- . 5 : ada and the Umted

tlons Act, 1920) 25,212,578 95,212,578 225,212,578 - Kingdom .. - 30,184,479 28,948,220 26,842,630
Becurs. rec'd by Bur. : £

of Int. Rev. in set- Bills payable -. - 6,606 it T 43,013
tlement of taxllab’s. . 60,158 60,158 260,158 ".| Acceptances and letter

3 ! y

Securs, rec'd from the - of credit outstanding-.. 121,427,206 112,278,929 67,293,296
RFC Act Feb.24, :

Interagencvcltrel:szmwn : 2,101,000 2,101,000 88,101,000 Liabilities not incl. under

Due from other gov- : foregoing heads 7,305,647 6,149,960 5,643,244
-ernmental  corpora- ! Dividends declared . and J ?
D;lon:ooromr ... 1,096,427,714 1,06,427,714(a1096 427,714 b1096427,714 | DO A 2as0885 219017 2,263,055
B ; : i
mental corp'ns . or . . o Rest or reserve fund.. 134,750,000 133,750,000 133,750,000
agencled. .o oueencann : 16,448,976| 16,448,976 16,448,976/ 16,448,976 16,448,976 | capital pald up. 145,500,000 145,500,000 145,500,000

Subtotal... ,356,714, ,094,750,364(2,405,763,793(12,857,228,529|5,344,144, ,064,337[4,914,080,21014,330,231,748| 583,848,462{m454,741,000 . 2
Less:” Tnteragescy i : 90115807, 228,5 A : Total liabilitles . 4,045,268,046  4,017,288,020  3,666,338,525
t8 . above... = 0
teres! | 0 . - 2,405,763,793| 2,405,763,793|  454,741,000| 454,741,000) 453,741,000 1,000,600 Not ing to the omission of the cents in the official reports, the

6,356,714,3724,004,750,364 0/10.451,464,73614,889,408,547| 430,064,337/4,450,339,21013,876,490,7481 582.848.462' 454.741,000 : gootings in the ahove do not exactly agree with the totels given.
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Preliminary Debt Statement of the
United States Dec. 31, 1941

The preliminary statement of the pubhc debt of the
United States Dec. 31, 1941, as made up on the basis

of the daily Treasury statement is' as follows:
Public Issues—Bonds—
3% Panama Canal 1oan of 1961 $49,800,000.00
3% Conversion bonds of 1946 _ 15,761,000.00
3% Conversion bonds of 1947 13,133,500.00
2 4% Postal savings bonds (22d to 49th series) 117,352,100.00
e $106,046,600,00

Treasury bonds: - : i
1!/% of 1947-52

of 1944-64. ..
3%% of 1946-56 . ...
334% of 1943-47_ ..
314% of 1946-49. ..
3% of 1951-55 -
3% % of 1043-45.
3149 of 1044-46-
3% - of 1946-48 .
3% % of 1949-52 ..
2% % of 1955-60
23 % of 19045-47 -
234% of 1948-51 .
23 %, of 1951-54 _
2349 01 1956-59 -
2%% ot 1949-53

2,611, 1092, 150! 00
1.214,428,950.00
1,223,495,850.00
1,626,687,150.00

1,485,384,600.00
701,072.900.00
571.431.150.00
1,118,051,100.00
680.692,350.00
724.677.906.00
1,115,368,400.00
1,023,568,350.00
1,448,747,650.00
2.666.172.900.00
532,695,950.00

207 of 1948-50 (
214% of 1952-54 -
234% o 1956-58 -
2149 ot 1967-72_
29 of 1951-55

United States Savings bonds
Serles A-1935
Series B-193|
Beries C-1937

*  Berles C-1938
Series D-1939
Series D-1940
Serles D-1941
Serles E-1941
Serles F-1941. .
Series G-1941._

Unclassitied sales . -

3171 115,629. 25
311,031,682.00
403,803,743.50

- 486,268,083.75
802,933, 684.00

445,279,950.00
960,405,981.25
207,295,588.00
1,182,751,000.00
173,155,613.09
> ————— §,139,607,093.34
2%, depositary bonds
"3% adjusted service bonds of 19 J1 . 233,039,900.00

---$39,009,922,793.34

$426,349,500.00
342,143,300.00
232,375,200.00
629,113,400.00
420,971,500.00

Treasury Notes—Regular Series—
1% % serles A-1942, maturing Mar, 15, 1942__
2% - series B-1942, maturing Sept. 15, 1942_.
13{ % serles C-1942, maturing Dec. 15, 1942._
1147, series A-1943, maturing June 15,1943
1349, series B—1943, maturing Dec. 15,1943 .
1% serles C-1943, maturing Sept, 15, 1043__
. 3% gerles D- 1943 maturing Mar. 15, 1943..
3{ % serles A-1944, maturing June 15, 1944__
1%, : series B-lﬂ“. maturing Mar, 15, 1944_.
1 e 1944 manuring Sept, 15, 1944
V% series A-1945, maturing Mar. 15, 1945..
1% serles A-1946, maturlng Mar. 15, 1946-.  502,866,000.00
Nattonal Defense Series— $4,831,004,000.00
1/ 9% serles D-1944, maturing p
Sept. 15,1044 . _. o .. $635,064,400.00
3 % series B-1945, maturing
Dep. 15, 1945 530,838,700.00

Tar series
A1943 mamrlng Aug, 1,
194

1,165,903,100.00

44,003, 225 00

8,467,863,925.00
2,001,505,000.00

500,157,956.40

“Treasury bills (maturity value) ...
Snectal Issues—Bonds—
414% ad)usted service bonds (Govt. life Ing. fund, serics 1946)--
Spectal Fssues—Treasury Notes—
Fed, old-age and survivors insur’ce trust fund:
3% ald-age reserve account series, maturing
June 30, 1942 to 1944
2%% Federal old-age and survivors insur-;
ance trust fund series, maturing June 30,
1944 to 1946
2%% Tederal old-age and survivors insur-
ance trust fund series, maturing-June 30,

$984,300,000.00
1,328,100,000.00

424,000,000.00
90,500,000.00

740,200,000.00
. 989,000.00

5,384,000.00
"6,458,000.00
1,215,000.00
63,000,000.00
6,500,000.00
10,250,000.00
65,000,000.00
5,050,000.00

1946
3% railroad retirement account series, matur-
ing June 30, 1943 to 1
Clvil service retirement fund
49, series, maturing June 30, 1942 to 1946..,
3% series, maturing June 30, 1944 to 1946 .
4% Foreign Service retirement ‘tund serles, ma~
turiog June 30, 1942 to 1946
4%, Canal Zone retirement fund series, matur-
ing June 30, 1943 to 1946
4% Alaska Railroad retirement fund series, ma-
turing June 30,1942 to 1946
2% Postal Savings System series, maturing
Jurte 30, 1943 and 1944
2% Government life insurance fund serles, ma-
turing - June 30, 1946.
3% National Service life insyrance iund series,
maturing June 30, 1945 asd 1946
2% Federal Deposit Insurhnce Corporation
serles, maturing Dec, 1, 1944 and 1945 .
2% Fedeml Savings and Loan Insurance Cor~ 2
poration series, maturing June 30, 1945.... ;
3,730,946,000.00
Ceruﬂcales of Indebtedness—
4% Adjusted service certificate fund serles,
maturing Jan,-1, 1942
2% % Unemploymeut trust fund serles, ma~ -
turing June 30, 1942
234% Unemployment trust fund serles, ma- .
turing June 30, 1942

$18,550,000.00
2,444,000,000.00

288,000,000.00 - - :
2,750,550,000,00
Total interest-bearing debt cutstanding $57,450,945,674.74
A atured Debt on Which Interest Has Ceased—
‘O1d debt matured~—issued prior to April1, 1917
(excluding Postal Savings bonds) . 83,737,030.26
2149 Postal Savings bonds 31,440.00
3%%, 4%, and 4%% First Liberty Loan
bonds of 1932-47. 7,853,650.00
4% and 4V% Second leert.y Loan bonds of
1,087,750.00

Thlrd Liberty Loan bonds of 1928 ......
? Fourth Liberty Loan bonds of 1933-38.

and 43 % Victory notes of 1922-23____
Trensu.\'y bonds. at various interest rates.
Treasury notes, at various int. rates, reg. series
Ctfs. of indebtedness, at various interest rates..
Treasury bills, regular serles
Treasury bills, National defense series.
Treasury savings certiticates

* Debt Bearing No Interest—
United States notes
Less gold reserve.

14,700,300.00

32,266,200.00

3,139,700.00

45,863,000.00

2,949,000.00

167,400.00
125,250,920.26

$346,681,016.00
156,039,430.93

$190,641,585.07
Deposits for retirement of National bank and

Federal Reserve bank notes 165,501,359.50
01d demand notes and fractional currenc - 2,023,952.37
Thritt and Trensu.ry savings stamps. * 3,759,605.00

361,926,501.94

Total gross debt $57,938,123,096.94
= Serles G is itatcd at per, all otlets iTe muu &t cullent redunpuon valuu.

e 33,367,393,200,00

63,746,000.00 |

Government Receipts and Expenditures

: Through the courtesy of the Secretary of the Tr'easukry we' aré en‘ébled to place before our readers tdday thé
details of Government receipts and disbursements for. December, 1941 and 1940, and the six months of the fiscal

years 1941-42 and 1940-41.

[For footnotes see page 303}

Month. of December

July 1:ta Dec. 31

1941

|

1840

1941

1940

General and Special Accounts
Recetpts— )
Internal revenue—Income tax.

Miscellaneous internal revenue

Social security taxes—Employment taxes

Tax on employers of 8 or more

Taxes upon carrlers and their employee&

Rallroad ment contri

Principal—foreign obligations
Interest—foreign obligations...

Other
Panama Canal tolls, &c
Seigniorage
Other mlscellaneous. L5,

Total recelpts
Deduct—Net appropriation to Pederal old-age and surv:

Net receipts.

Ezrpenditures— ‘
1. General—Departmental (not otherwise elassified) ... .. .....o...
Agriculture Department d—Agricultural adjustment program....
Commodity Credit Corporation—Restoration of eapital impalrm
Farm Credit Administration_e_.___.__.__
Farm Security Administration
Farm Tenant Act.s
Tederal 'arm Mortgage Corporati n.e
Federal land banks
Forest roads and trails
Rural Electrification Administration.
District of Columbia (United States share)
Federal Loan Agency—Federal Housing Administration_
Reconstruction ¥Finance Corporation.f.. ...
s OtherakR e Sl S L E Ul L D L e S e
Federal Security Ageney-—Civilian Consgervation Corps
National Youth Administration P
Soclal Security Board

Federal Works Agency—Public Build!
Public Roads Administration
Public Works Administration_e
United States Housing Authority
‘Work Projects Administration.
Othe

Panama Canal

Post Otfice Department (deficiency) -

Railroad Retirement Board.

River and harbor work and flood control

Tennessee Valley Authority

Treasury Department (d)—Interest on the public debt
Refunds of taxes and duties

Veterans' Administration

$

767,098,372
352,832,669
4,323,043
1,266,5E3
33,866,186
1,920,684
32,925,707

19,656
619,313

1,219,293

7,607,832

10,627,456

$
428,722,134
231,349,682

20,166,285
1,633,130
29,782,717

2,029,326
7.260,172
7,061,728

gl
1,823,893,610
1,901,119,385
426,161,095
20,863,777

56,009,380

$
1,040,635,649
1,616,413,212
a327,417,546
20,522,185
.66,504,652
3,346,392
158,558,844

6,996
13 069,729 -
11,981,908
35,239,35‘4
40,965,781

1,214,416,764
2,113,530

740,929,316
703,661

4,5678,839,370
412,028,392

3,235,662,245
311,089,362

11,212,303,234

740,225,665

4,165,010,078

2,924 562,883

62 ,949,056
2,83
10,801,
5,398,343
463,379

" b1,000,000
04,8
674,686

10,128,085
32,081,364
2.531.815
5,083,099
13,103,852
429,097

995,255

12,305,236
232, 445 829
7,153.560
46,369,014

165,194,062
§104,59%,668

5,370,784
1,774,304
2.528,156

b543,027

1,150,416 -

2,310,927

364,504
b6,115
109,807
22,822,185
12,413,161
18,002,601
12,587,024
5,662,650

114,678,670
14,808
5,325,802
3,512,556

459,261 .

20,304,105

4,681,807

218,933,668
53,163

45, 740 718

386,289,582
345,976,205

6 ooo 000
3.300,041
9,048
130,991
103,513,086
53,128,438
251,270.9:2
3%, 872,417

481 108,501
218 341

50,228,146

16,828,590
6,530

5,361 6 363

105, 200,121

278,029,460

1.393,208,899
495,136,792

.:() 098,244
32,537,629
20.483,320
3,943,097
b87,063,372
4,855,195
15,612,922
6,000,000
3,799,438
b

82
642,306
135,805,824
46,561,505
216,005,734
52,840,327 "
41,008,001
[ 114,447'887
75.250.277
1,517,990
654,084,742
269,561
41,268'810
15.887.206
20,040.213
3.062,418
129,856,786
19,865,401
490,596,370
44,501,599
276,855,629

Subtotal. . evae TRk

II. National defense (#)—War Depa.rtment__-_
-~ Navy Department.

Defense aid (lend-lease) .-
Federal Security Agency.h
Federal Works Agency
National defense funds for the President. .
Selective Service (administrative expenses)
Tinited States Maritime Commission
[9]7:1:) J WP Nt KoL By e S S

Subtotal
_III. Revolying funds (net)~~Farm Credit Administration

Federal Farm Mortgage Corporation (capitnl stock mductlon Act June 25, 1910) -
- Public Works Admlnlstmtlou p

o 1

IV, Transfers to trust accounts, &e.—Adjusted service certificate fund
Government, employees’ retirement funds (United States share).
Rallroad retirement account
. ‘Railroad unemployment 1usumnce administration fund transters to uuemploymeut
trust fund (Act Oct 10, 1940) + A
Surplus Marketing A istration (surplus

o
Total expenditures (excluding public debt retirements) - -
V. Pubiic debt retirements (sinking fund, &6.) - < vavmcmneasasan

Total expenditures (Including public debt retir

Excess of expenditures (excluding public debt retirements)
Excess of expenditures (including publieé debt retirements)... -

Summary
Excess of expenditures (excluding public debt retirements)
Trust accounts, increment on gold, &c., excess of expenditures (+) or receipts (—)....

Total excess of ditures
Increase in general fund balance.

Increase in the gross public debt
Gross public debt av beginning of month or ye:

Gross public debt this date. .. ~ceoaoaas BBl S

P Trust Accounts, Increment on Gold, &c.

ecelpt.

Federal old age and survivors insurance trust lund——Approprlacions
Less to general fund

Net appropriations.c........
Interest on investments

Net receipts.
Rallroad retirement Interest on
Transfers from general fund
Surplus Marketing Administration—Sale of commodit;
Transfers from general fund. .. ... .-
Unemployment trust fund—Deposits by States
Interest on INVeStMENts . e aonmmcmocmmmn-n
‘Rallroad unemployment. insurance account—Denosits by
Transfers from ratlroad unemployment insurance administration fund
Oct. 10, 1940)
Transfers from’ States (Act June 25, 1938)
Other trust aceounts
Other funds and accounts-—
Increment resulting from reduction in the welght of the gold-dollar
Seigniorage

Total réceipts

Ezpenditures—
Federal old-age and survivors insurance trust mnd—Benoﬂt pnymente._

Rallroad retirement account—Benefit payments.
Investments
Surplus Marketing Ad

Unemployment trust Xund—lnvestments
Rallroad unemployment insurance account.
State accounts—Transfers to rallroad unemployment Insurance accouut, (Act June 25,

1938)
Withdrawals by States
Other trust accounts
Other funds and accounts—
Chargeable against increment on gold—Melting losses, &e
Public Works Administration revolving tund (Act of June 21, 1938)
8peclal deposits (net)

Subtotal...... T s A e S 1y i S

685,819,915

697,481,362

2,995,211,920

3,219,890,184

975,757,408
493,647,457

256,159,031

11,986,413
31,639,017
16,347,279

23, 1066.202

280,865,806
179 013,027

155 555
10,440,749
2,659,373

1 b3,062,033

4,253,028,919
2.500.408,452
888,711,706
82,124,519
172,609,913
91,142,244
14,063,105
111,771,499
91,336,011

863,807,298
839,876,468

155,555
25,109,019
3,345,621
34,714,667

846,555,311

8,214,186,367

1, 767 068,629

b1,693,470

TAI8,148. |

11,224,656

b38, 704 207
13,662,320~

424,678

b45,041,878

8,750,000

34,085,834

102,885,262
77,860,000

3,009,667
67,930,000

92,715,000
76,000,000

§30,288,957

8,750,000

4,985,834

252,574,929

199,003, 951

2,541,549,904
15,553,450

1,172,053,575
15,223,350

11,483,028,764
69,831,100

5,140,920, 891
33,751,400

2,657,103,354

1,187,276,925

11,552,869,864 -

5,174,672,29¢

1,329,246,670
1,344,800,120

431,827,919
447,051,269

7,317,117,785
7,380,948,885

2,216,358,008
2,250,109,408

" 11,320,246,670

328,419,007

431,827,019
208,567,461

7.317,117,786
+732,602,323

2,216,358,008
~-~196,969,391

1,6567,665,677
1,240,637,493

640,395,380
111,459,783

8,049,720,109
926,959,453

2,019,3¢8,616
1,834

. 2,808,303,170 -
55,039,819,927

751,855,164
44,272,776,325

8,976,679,661
48961 443,536

2,057,100,451 |
42,967,531,038 '

57,938,123,007

45,024,631,488

57,938,123,007

45,024,631,488

4,323,043
2,200,513

3,141,175
2,437,514

b

426,161,005
13,232,703

2325,003,600
13,914,238

2,113,530
241,479

703,661
171,444

412 028 302
672,778

311,089,362
372,156

2,355,010
156,411

17,785,753
8,750,000
12,026,364
31,170,853
17,288,279

23,642

989,304

875,104

§12,034,523
4,985,834
12,819,116
22,455,910
14,698,179

: 5
317,184,148

- 20,991
1,633,266

413,501,170
476,270
717,850,000
102,834,201
67,930,000
38,400,742
31,264,263
35,064,990

3,009,667
250,737,769
146,139

© 0,704,517

311,461,518

76,000,000
354,288,139
330,288,957
422,275,107

22,659,918

30, 131,375

96 444,613
J214,043,288

230,677
12,199,814

117,250,289

88,159,047

1,531,818;720

1,270,032,306

9,070,334

k1L, 0()(] 1000
28,967,821~

26,000.000
819,889

28,041,500
14,586,251

37,324
b2,064,350

5,169,138
150,900,000
10,027,778

16,164,540
11,300,000
1,733,285

1,451,975
29,374,000
§23,268,269

752
339,103
3,911,526

49,194,967
355,800,000
62,681,678
16,500,000
174391,785
459,000,000
3,451,642

144 487 499
222,007,402
1,879
1,566,453
b24,240,152

25,453,830
278,400,000
59,728,606
6,000,000
173,288,784
235,300,000
6,148,130

06,444,613
235,802,841
205,500,308

© 1,812
b4,313,857
b17,325,644

305,557,765

253,640,365

1,464,843,163

1,200,829,424 .
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GOVERNMENT},_I'{EC‘E.IPTS AND EXPENDITURES--(Concluded)

Month of Decémber l July 1 to Dec. 31
1941 1940 1941 | 1940

Expenditures (Concluded)—
ons in checklng ts 0f gove! al avencies, &o. (net):
Sales and redemptions of obm:utlnns in market (net):
Guaranteed by the United States:
Commoaity Credis Corporatin...
Federal Farm Mortgage Corporatl
Federal Housing Administratio ..
Home Cwners' Loan Corporatlon.
Reronstruetion Finance Corporation
United States Housing Authority
Not guaranteed by the United States: |
Electric Home and Farm Authorlty.. -
Federal home loan banks. .
Federal land banks
Home Owners' Loan Corporation. ...
Other transactions (net)—Commoaity Credit (,orpomclon-
Export-Import Bank of Washington. .
Federal Housing Administration..

*'Home Owners' Loan Corporation.. ..
Reconstruction ¥inance Corporation._n._
Rural Electrification: Administration
Uunited Btutes Housing Authority

Tom'l expenditures,

Excess of recélum
Excess of expenditures. -

Summary
Excess of recelpts (4) or expenditures (—):
1 Federal old-age and survivors Insurance trust fund....
Raliroad retirement account

. Other trust accounts.. _...
Other funds and accounts.....
Transactions in checking of g

Sales and redemptions of obllutlons in market (net)_
- Other zmnslmlons (net) ...

&e. (net;

£ ; Public Debt Accounts

‘Pubuc Issues—Cash—Treasury bills...
‘I'reasury notes_ . .._....
Treasury notes (tax series)
Treasury bonds
* United States savings bonds (Including unclassitied sales
Depositary bonds

Adjusted service bonds..

Exchanges—Treasury notes......
‘Treasury bonds. - ...uvoann

Bubtotal.. i doi i iicvaive el s e i R ZI St

Bpeclal lssues—Adjusted service certificate fund (certificates). .
. Unemployment trust fund (certiiicates)
Federal old-age and survivors insurance trust fund (nnws),
Railroad retirement account (notes). ..
Clvil serviee retirement fund (notss).. .
Foreign serviea retirement fund (notes)
Canal Zone retirement fund (notes) .-

Government lite {asurance fund (notes)...

Natlonal Service life Lasurance fund (notes). ..

Federal Deposit Tusurance Corporation (notes) ..
Federal Saviogs and Loan Insurance Corporation (notes)

Bubtotal.. .
Total public debt receipts. ... .......i e e Rl
Erpenditures—

Publlo Issues—C:; ush*Treasury bitls.
Certiiicates of indebted)

3 ) $ ; $

b4,899,000 b289,458.,000
66,700 120,500
1,599,250 1,263,800

- 3,433,775 16,000,075
b60,190.000 b400.000
111,957,000 b112,009,000

<1,290,000 b435,000
b14,674 000 b42,380 000
6,050 060 6,0 8,000
21,025 3+,700
64,219.409 217,089,8¢0
240,432 154,948
b1,20R.023 b4,900.873
b15,536, 72 b'28,545,050 b1.0,693,004
15,456,297 . 795,063,384
1,355,135 673,507
8.473.905 25,514,477

j b10,822,433 b1,483,308

43,086,143 99,577,899

.00
20,850
2,945,325
100,000

13,550
' 337350

245,000
24,620,060
900,000
6,550
17,069,884
b292 850
b1,275,347

bl15, 0()0 000
b, 080 000

400
27, 927 599
b3 0,008
b694.665
120,052,870
141,862,696
1,082,374
©10,979,407
b12.133,301

140,111,531 -
415,660,206 |

102, 818 444
'§ 0,641,305

' b127,766 09

328,419,007

207,115,325
't 4-457,415
—2,432,0068

155,194,033

. 0/027.778
+855.8:8 .

+7,5%5.920

: —A'0 4, 21
+3.039.973 2597124

48,644,700 18,657,725
148756231 L

+8,506,204
—856,408
—3,627,584
+1,700,520
+28,730,3°7
+32,522,476

~—44 684,750
44284 8 —754,893,149

! ()07 —208,5 7.467. —1732,602,323

+7,007,688
+10,271,394
+11,288,312
2,184,571
+8,142,979
+34,077,079

+421,337,925
~293,571,416

196,969,391

402,883,000
530,838,700

82,207,227

3,406,444 000
502,866,000
2,479,375,900
3,009,897,650
1,9.:3,808,056
63,746,000

11,376,137,006
699,650 |

2,613,124,000
530,838,700

(80,692,350
357,085,449

| 341,865,275
1,602,394.450
536,285,664
1,575,000

3,282,481,380

107,200

0.5,928,927
160,150

762,500
. 189,577,100 724,677,900

189,577,100

726,410,700

445,000,000

300,000
217,000,000

; 304,300,00
163,000,000

322,000,0C0
6,000 000
90,763,000
836,000
1,164,000

504,000,0C0
424,000,000
65,350,000
101,904,000
821,000
1,177,000

AN 7.000.000
1,450,000 7'450.000
g 30,000,000 l 14,000,000

2,250,000

254,434,000 | 187,520,000 1,141,9i2,000 |
3,547,072,589 | - 1,203,600,077 =

5,6563,877,149

513,243,000 394,544,000 | 3,085,115,000_ |
500 TR0

~ Treuasury notes .
e P rEREUY Yy TIOLeS (E B BOTIES)
p Treasury bonds
United dtates savings bonds
Ad justed service bonds. ;.
First Liberty bonds...
Fourth Liberty bonds
Postal Suviags bonds
Other debt Items
Natlonal bauk notes and Federal Reserve bank notes.

| Exchanges—Trensury notes. ...
‘Treasury bonds.

Subtotal. ... ...l ORI NS M e Y S R

Bpeelal lsauas—Ad)usted service certificate fund (cemrlcates) =

Unemployment trust fund (certiiicates)
Federal old-age and survivors insurance trust tund (nones) P.
Rallroad retirement account (notes)
Civil service retirement fund (notes) ... .
Foreign Service retirement fund (notes) .
Canal Zone retirement fund (notes)
Alsska Railroad retirement {und (notes)
Postal SBavings System (notes)

. Government life {asurance fund (not
Federal Deposit Insurance Corporation

Subtotal... . -

. Excess of recelpts
 Excesa of expenditures. . .

lnoreane (4 ) or decrease-(—)-in the gross public debt:

Public issues—Treasury bills..__
Certiricates of indebcedness .

Other debt items.
National bank notes an

Subtotal.

Subtom_......'..__ _____________ et e S iy

Total public debt expenditures._ - ... .5 .. o ...l L.l el

92,050 464,350
25,342,000
8,4.9,075
57,334,550

- 88, 064 015

i,
10,525,650.

£,574,450
10,450,140

1,498,000

3.2.250 1050 955.350

214,900 208, 250 1,206,550

i w1 00 73,000

14,288 . . 157,018
1,274,210 | 9 7,1110445

. 825,380 9,044,655
424,609,914 3,261,753,605

~it;
16,861,800
7,273,475
3.182/600
16,264,977
1,249,150

24,021,900
67,892,125
12,969,800

" Gold In general rund

175,000

| .2,588,864,000.
~—15;874,250 | -

Treasury Cash and Current Liabilities

The ‘cash holdmgs of the Government as the items
stood Dec. 31, 1941, are set out in the following. The
figures are taken entlrely from the daily statements of
the United States Treasury of Dec. 31,

CURRENT ASSZITS AND LIABILITIES
’ GOLD
Assels— ;
Gold (0z. 649,603,280.9) . c o ocoaeaann - semnmamaassonaan $22.736,114,832.89

-822,736,114,832. 89
$2,876,572,039.00
17,674,572,727.53

13,669,474.10
156,039,430.93

Gold certhlanm—-Outsthm’c (outsid? of Trensury)
(.osld certiicate fund-—Board of Goveruora Federal Rmer
ystem. ..

Note—Reserve aainst $346,681,018 of United States notes
and 81,159,022 of Treasury notes of 1890 outsta yding. Treas-
ury nutes of 1890 are also secured by silver dollars in the

Exchange stablllzatlon ruud.--...-...h._ L 1.800.00!’1,000.00

“2 520, 853 671. 58

Balanes of {s mrament te.qultlnﬂ from reduction in the welvht of
the gold dollar. -

143,318,031.96
In workiug Imlance

71,943,126.37
8215, 28! 161.33

SRR ..........--..-.522.736,114.832‘80
SILVER

VTotnl. &

Assels—
Silver (0z. 1,141,675 993 0)

-~ §1,476,106,334.46
Sitver dotlars (0z. 374,447,718 05)..

-~ 484,134,424.00

$1,060,240,758.46

-~ §1,943,284,518.00

1,159,022.00

g 15,797,218.46

Tobal. it b Ty s S W o e e e S A wmmnenaewe $1,060,240,758.46
GENERAL FUND

Liabt. fties—
Silver certl.icates out-ltnudlmr
‘Treasury notes of 1890 outstanding...
Silver in general fund

Assets—

Gold (as above)

Silver—At monetary value (as above)
Subeidiary coin (0z. 2.577,762.5) ...
Bullion—At recoiaave value (oz. 1,203.7)
At cost value (0z. 1,352,870,757.2). *

Mi 10r coin

£215,261,1681.33
15,797,218.46
3,563,521.73
1,664.00
660,173,872.09
1,514,632.04
3,607,210.00
18,295,037.50
204,107.50
340,975.50
30,027,457.97

065,713,262.37
1,756,351,000.00

59,587,739.19
£4,199,845.05

400,000.00
361,978.69

435.517 77

31 815 836 231.19

($12,128,206 .48
6,592,568.40

59,200,000.00
25,47R,688.02
134,021,147.75
- 18,182,105.88

$255,702,716.53

JFederal Reserve bank
National bank notes_.......
Unclassi.ied—Collections, etc..
Deposits in:

Federal Reserve banks

Natioral and other bank dapositaris:

To credit of Treasurer United States

To eredit of other Goverament officers. ..
Torelgn denositariag:

To credit of Treasurer United States

To eredit of other Goveramant officars. ..
Philippine treasury:

To credit of Treasurer United States

Liabtlities—
Treasurer's checks outstanding.
Deposits of Government officers ce Department.

Board of trustees, Postal Saviags System—s% reserve, lawrul

money.....obauc
Other deposits

Po&tmnqterq clerks of courts, disbursin

Uncoliected items, exchanges, eto.

Balanee today—Inerement on gold (as above)
Selmrioraze (silver, see note 1)..
Workiag balance

$143,318,031.96
615,081,453, O
2. 801 734,026.30

3,660, 133,514.66
- §3,815,836,231.19

* The walzht of this item of silver b.llisn I3 ¢)mputed on the basis of the averaze
cost per ounce at the close of the mouth of Nevember, 1941, “

Note 1—This it2m of selznioraze rapreseats the ditferance batwaen the cost value
and the monetary valua of silver bulli » revalusd and held to secure the silver eartfi~
cates Issued on account of silver acquired uadar the Silvar Purchase Act of 1934 and
under the President's proclamation dated ‘Auz. 9, 1934, -

Note 2—The amount to the credit of disburslag officers and certaln agencies today
was §5,539,547,525.30,

559,453,420 2,721,522,999
188, 971, 200

724,677,900
05,900 1,762,800

189,577,100

750,000
45,000,000
68,200,000
48,850,000

6,000,000

150.000

726,440, 700

1.800.000
69,000,000
43,600,000

11,000,000
121100,000

20,000,000
16,600,000
11 .‘008,000

131,000
25,000,000
31,259,000

775,963,000
33,000,000 55.000,000

* These reports are revised by the Treasury Department to adjust for certain
nteragency items and, therefore may not agree exactly with statements 1ssued by
the respective agencies, 1 ‘ N

a Non-stock (or | ncludes non-stock proprietary interests).

b Excess Interagency assets (deduct).

€ Detlclt (deduet), J

d The total assets and liabllities for each corporation and agency will include lntor-
agency items, i. ., the amounts due to and due lrom other Goverament corporations
and agencies,

e Excludes unexpended balances of appropriated tunds.

89,316,000
648,769,420
2,808,303,170

27,144,000
451,753,014
751,855,164

280,316,000
3,731,646,795 3,596,776,000
8,076,679,561 |

2,057,100,451

£ Also includes real estate and other property held for sale.

¢ Adjusted for interagency ltems and items In transit,

h Also Includes deposits with the RFC and accrued Interest thereon.

i Shares of State building and loan i $36,403,210; shares of Federal
savings and loan assoclations, $138,582,850.

" 4287,118,000 +8,339,000 +341,329,000 +24,260,000
--11,500 441,250 —92.050 —464,350
—16,861,800 +520,313,050 +288,551,900 207,950,650

+334,591,800 o " +2,470,956,825
+2,119,138,338 987 ©+5,021,851,191 +1,655,788,124
—14,288 19,414 ~—101,860 *—157,018
~-825,380 —1,274,210 —7,111,445 —~9'044,555
+1,462,431,451

+2,723,13 +501,479,164 | +8,115,083,561
+175,168,000 | . - +160,376,000 +861,596,000 | +594,669,000
+2,898,303,170 - +751,855,164 +8,976,679.561 | +2,057,100 451

a Includes the amountof $2,413,946.05, representing receipts from *‘Social Seeurity
taxes—Employme.t taxes' calleczed prior to July 1, 1940, aad which are not avail-
able for appropriation to Federal v1d-age aad survlvors lasurauce trust fund,

b Excess of credits (deduct).

¢ Represents npnmprlmovs equal to *Social Securltv—Employment taxes"”
collected and deposited as provided uuder See. 201 (a) of the Social Security Act
amendments of 1933 128 reimbarsements to the general faad for admi istrative
expenses. Such net amount I3 reflected as net appropriations: to the Federal old-age
and survivors lasurance trust fund.

d Additlonal expeaditures are included in "Dcpnnmental" above.

e Addltlonal transactions are Included in revolviag funds. stated separately below.

f Additional transactions are {cluded under “Transactions i checking accounts
tigovernmental agencies, -&c. (net;” above.

£ Additional expenditures attributable to national defense, payable from funds
Whieh have supplemented rezular appropriations of the civil establishment, ure
¢ ncluded under general expenditures in group I, above.
- h Expenditures in fiseal year 1941 from apnropriations for national defense actlvi-
fes are lacluded ia *:Other’" under *Federal £ ecurlty Agency i group 1, above.

TN | vt L y 4. (g}

- by Congress until July 3, 1941, §

i Expenditures 1in-fiscal year 1941 from appropriations fcr national defense
activities are included under *National defense funds for the President,” “Depart
mental,” and “Panama Canal,” above. -

§ This amount Is revised on the last day of the month to adjust for changes in
classification which were made beginning Sept. 30, 1941, on account of the sale and
recemption of commodity stamps issaed by the Sarplus Marketing Administration,

k Excess of redemptions (deduct). .

1 This amount 1S revised on the last day of the month to adjust for changes in
classificasion which were made begianing Aug. 30, 1941, i1 order to include the
exnenditures of the United States Maritime Commission as “Natlonal defense,”
which were formerly classified as **Departmental,”

n Includes transactions on account of RFC Mortgaze Company, Disaster Loan
Corporation, Federal National Mortgage Assoelation, Metals Reserve Company,
Rubber Reserve (,om.)any, Defense Plaat Corporation, and Defease Supplies
Corporation,

p Includes transactions formerly classified under the captlon "“Qld-age Teserve
account,"

r R,enrescnm canital impalrment applicable to fiscal year 1941 but not approprlated

j Also des contract As of Nov. 30, 1941. the United States
Housing Authority had entered into definite contracts calling for maximum advances
of $754,311,800.  Advances have been made in the amount of $327,545,000, as
of Nov, 30, 1941, against loan contract commitments amounting to $439,192,200.
The Housing Authority hag also agreed to disburse $235,787,500 on.additionul
loan contract commitments amounting to $315,119,600 now being financed by,
securities issued by local housing authorities.

k Exeluded are the tollowing amounts in bonds and notes held by the Secretary
ot the Treasury, which are snown as interagency liabilitics: Tennessee Valley
Authority, $56,772,500; U. 8. Housing Authority, $221,000,030; RI'C, $676,795,000,
and Commodity Credit Corporation, 8140,000,030,

m Rem-esents interagency assets and liabilities of the Treasury Department and
of Goverament agencles, which agencles are not lacluded {n this statement.

n Represents laterageicy holdings of eapital stozk aad paldia Serle lcems
which are ‘not deducted from the eapltal sta.,,( 211 paldda surplus of che corre -
sponding organizations,

p Laclades cash in trust funds.

q Includes acerued interest.

r Includes Metals Reserve Comnany, Rubber Reserve Company, Defense Plan-
nlng Corporation a1d Defease Supplies Corporation and Defe.se Homes Corporation,

s Includes capital stock and pald-in surplus of Government corporatlons and
agencles, N

t Figures shown are as of Ost. 31, 1?41. Tigures as of Nov. 30, 1941, are not
avallable. ,TvA Cooperatives, Inc., figares are as of Aug. 31, 194,

x Includes the assets and liabilities of the Federal Land banks of Loulsviller
Ky., and Houston, Texas, which have retired the capital stock and pald-ia surplus
previously held by the Federal Government, .

y Flgares represent praliminary rapart of Crrparation. ¥l rapart not eroelead-
z Includes $1,000,000 repayment of paid- ln surplug by Federal Land Bank of
Spok'me Wash,, in transit to Treasury,

v
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Aerco Corp.—Earnings—

Period Ended Dec. 31, 1941— Month
Profit before taxes ! ! & $35,671
{  Company. in December placed production on a 24-hour seven-day
& week basis.—V. 154, p, 1257. =

6 Months

Aetna (Fire) Insurance Co.—Extra Dividend—

The company on Jan. 2 paid an extra dividend of 20 cents per :

share in adjdtion to the. regular quarterly dividend of ‘40 cents. per
share on the capital stock, par $10, to holders of record Dec. 11,

An extra of 20 cents per share was also paid on Jan. 2, last year.—
V. 152, p. 3330, . % ¢ + 3

Air-Way Electric Appliance »Corp.--To‘Vote. on Plan of -

Reorganization— S
. The corporation has called’ a special meeting of stockholders for
Feb. 10 at Toledo, Ohio, to consider a plan of reorganization by, adop-
tion of an agreement of merger with the Toledo Vacuum: Cleaner Co.,
8 wholly-owned subsidiary, and place the company in a position where
(it will pave the way for dividend payments.
. The plan requires the vote of two-thirds of the company's stock for
ratitication 4

A second proposal to be voted upon at the meeting calls for amend-
ments to the company’s by-laws and may be ratified by a majority
:vote of the outstanding -stock.

Under the plan and proposed agreement of merger the company’s‘

authorized capital stock will be changed from 26,489 shares of author-
ized first preferred. stock of .$100 par value and 500,000 shares of,
‘common stock, without par value, to 400,000 shares of ‘common: stock
of $3 per share par value. The preferred will be exchanged for new
common stock ‘on the basis of 20 shares of new stock for each share
of preferred stock and accumulated dividends. The outstanding 389,700
shares of old common stock not held in. the company’s treasury wiil
be exchanged for 23,384 shares of the new common stock plus warrants
for the purchase of 15,588 shares of nmew common, on the basis of six
shares of new- common for each 100 shares of old common stock.—
V. 154, p. 1257.

Aldred Investment Corp. (Canada)——Distributidn—

A first and final distribution was recently made by Montreal Trust
Co. to holders of the $1,518,500 4%:% debentures, series A, on the
basis of $149,023 in cash (Canadian funds), two shares of Quebec
,Powes Co., and:four shares of Shawinigan Water & Power Co. for
each $500 of debentures outstanding. American holders had the option
of having their cash invested in Qubec Power and Shawinigan or ‘of
having their holdings of these stocks liquidated and taking the total
distribution in cash. The policy of winding up was to liquidate all
‘holdings other than those which permitted distribution in kind. Taking
Quebec Power (as of Nov. 13, 1941) at 12 and Shawinigan at 13, the
.distribution represents 45.9% of the debentures.—V. 151, p. 538.

Aluminium Ltd.—Regular Quarterly Dividend—

The directors have declared the usual quarterly dividend of $2
per share on the common stock, payable in Canadian funds on
March 5 to holders of record Feb. 13. Four regular quarterly dis-
- tributions  of like -amount were paid.last year, and, in addition, a
spe%i;_} dividend of $2 per share was paid on Dec. 5, 1941V, 154,
D. R

American Chicle Co.—Stock Offered — Merrill Lynch,'

Pierce, Fenner & Beane on Jan. 16 offered after the close
of business a block of 1,500 shares of common stock (no

$158,083 -

(which see) of a Tecovery suit against the Public National Bank &
Trusy Co. and four individuals.—V. 155, p. 258,

""" Associated Gas & Electric Corp—Trustees Files Suit -

Against. Bank—Charges Breach of Trust—

‘The trustees. on Jan. 9 filed in Federal court a breach of trust suit
for damages of $10,881,743 against Public National Bank .& Trust Co.
and: four -individuals. The bank is named as a defendant in‘another®

.. suit filed by the trustees. for. the recovery of$302,043: St ¥

The individual defendants are Henry D. Fitch, of Bowling Green,
Ky.; Saniord J. Magee, of New York;. Benjamin B, Robinson;
Angeles, and-Danie Starch, of Scarsdale. i

The complaint alleges- that under the 1933 ‘Recap’’ plan of Asso-
ciated Gas & Electric Co.; the individual defendants were named as:
‘‘escrow  agents” to receive.the company’s outstanding debentures in
exchange for new securities issued by Associated Gas & Electric Corp.,
and' that the bank was named' as depositary for: such ‘protected
debt securities.” ' It also alleges that ~among  the ' securities so ex-<
ghaxllgg;g were “ Ageco 5% % convertible ' investment = certificates, due
in B -

These certificates matured Nov. 15, 1938, the complaint states, and
Public National tailed to present the certiricates it held for the benefit
of some- 100,000 holders of ‘‘protected debt securities.”” The bank, the
compalint states, acted on a resolution passed by the escrow agents on
Nov. 15, 1938, that the  ‘depositary should not present. them  (the
certificates) ‘for ‘payment unless and until instructed to do so” by
the escrow agents, ¢

Reliance on this resolution, the complaint states, did not justify
the bank’s failure to present the certificates for redemption and
“because of its breach of trust, Public National is not entitled to re-
tain $302,043 paid in fees and compensation by Agecorp for its
services as trustee.”

The $10,881,743 asked for includes interest from Nov. 15, 1938,

Gets $276,000 at Auction for -Bus Company—

‘What had been set for a formal hearing Jan. 15 (o authorize the
sale of another of the transit units in the Associated Gas & Electric
System developed into an auction in’a seller's market, with Federal
District 'Judge Vincent L. Leibell acting as:auctioneer as three dif-
ferent groups bid for the Triple Cities Traction Corp. and raised the
price £61,000 to $276,000 to close the transaction. $
- The sale was made in accordance with plans of the trustees of the
corporation to dispose of all subsidiaries in the system except electric
and electric and gas operating subsidiaries.

A group headed by Edward Tirrell, automotive engineer for the
City of Philadelphia, and George Schreiber, general manager of Triple
Cities Traction, was the successful bidder.

Triple Cities Traction operates about 85 buses in the Binghamton-
Johnson - City-Endicott - district ‘of New- York State. Last year nef
income of this unit, after taxes and all other expenses and charges,
was about $30,000. : y

Triple Cities Traction is an indirect subsidiary of Associated Gas
& Electric Corp., which has notes'of Shinn & Co., and which in turn
controls the Railway & Bus Associates, parent of the operating com-
pany.—V, 155, p. 258. % 2

Axton-Fisher Tobacco Co.—May Pay Accumulaiions”

Although officials of the company were not ready to discuss-details,
it was_ indicated that plans are being completed whereby. the company
shortly will offer a recapitalization program that would take care of
accumulated dividends on both the preferred and A shares. Company
has outstanding 14,136 shares of $6 cumulative preferred stock, 45,465
shares of cumulative convertible class A stock, and 112,012 common
shares. At the end'of 1941 accumulations on the preferred stock
amounted to $18.75 a share, while accrued class A dividends were $16
a share. (“Wall Street Journal.”)—V. 154, p. 179.

of Los: *

International Uti
for discontinuance \of the action against them and against Charles
B. Wiggin, - Leo Loeb, Ralph P..Buell, former directors; George T.
Failey and Burr & Co., Inc. The settlement was in behalf of the
former ‘controlling group,. which in' 1938 sold control. to. the group

" accused of the looting. A

Members of the group accused of the actual looting remain as de~
fendants, and the action as against these will be severed for future
disposition. “According  to the statement to.the court by Mortimer
Hays, ‘counsel ' for the “company, these remaining defendants,. how-
ever, are ‘“‘tinancially’ irresponsible,”—V, 155, p.- 47. {

! .California.‘Electric Power Co.—To Issue Note—

The company has been given permission Ly the Federal Power Come
mission to issue a 3% mnote for $1,350,000 to the Bank of .America

National Trust and Savings Association, S8an Francisco,. Proceeds will.

be’ used to refund certain outstanding short term notes held by
Denver banks.—V. 155, p. 154,

California Western States Life Insurance Co.—Pays
Extra Dividend of $1— ; »

The company on Dec, 20, last, paid an extra dividend of $1 per share
on the common stock, par $5, to holders of record Dec, 10. Regular
semi-annual distributions of 50 cents per share were also made on
March 15 and Sept. 15, last. In addtion to the usual semi-annual
payments in 1940, the company. on Sept. 16 of that year paid an
extra of 50 cents per share.—V, 151, p, 1137, 4

. Canada Cement Co., Ltd. (& Subs.)—Earnings—
Years Ended Nov. 30— 1941 1940 1939 1938
sTotal profits _.......  $5,859,362 $5,343,734 = $3,978,203  $3,551,996

Bond interest . 442,283 505,488 592,507
Mortgage interest 23,300 25,300 27,300
Depreciation 1,750,000 1,500,000 1,250,000
Executive - remuneration 89,458 79,315 75,748
Legal expense 2,541 690 1,120
Proportion of bond re-
funding expense ... 110,000 110,000
Prov. for Dominion &
provincial income &
profits taxes
Reserves i
Directors’, fees ..,---._

110,000 110,000

286,000
40,000
12,140

$1,124,512
1,305,649

1,800,000
10,720

1,780,000
10,720

$1,332,220
1,004,345

395,000
40,000
10,880

$1,475,648
1,004,345

Net . income $1,631,060
Preferred dividends .. - 1,305,649

#Includes income from investments.

Consolidated Balance Sheet, Nov. 30

Assets— : E 19 1940
*Land buildings, equipment, etc $36,980,783 $37,937,856
Inventories PRI, 1,839,954
Accounts - receivable. ... . 1,145,265
Government honds _ 901,705
Cash :
Deferred charges to operation
Bond refunding expenses
jInvestment T

1,201,521
652,346
1,916,488
129,599
1,210,000
93,500 93,500

$44,400,645 $44,340,014

Total |
Liabilities—
Preference stock
tCommon stock
First mortgage bonds
Mortgage on Canada Ci

$20,086,900 $20,086,900
6,403,905 ' - 6,403,905
10,500,000 10,500,000

t Buil

154, p. 1257.

American Coach & Body Co.—Pays 15-Cent Dividend.

The company on Dec. 22 paid a dividend of 15 cents per share on
‘the. common 'stock, par. $5, to holders of record Dec. 10. This com-
pares with 50 cents each on July 1 and Oct. 1, last, 25 cents on April
1, 1941, 60 cents on Dec. 23, 1940, and 25 cents each on April 1,
July -1 and Oct. 1,°1940.—V, 149, p, 1316.

American Thermos Bottle Co.——50-Cenf Dividend—

The directors have declared a dividend of 50 cents per share on the
common.. A: stock, no par -value, payable Feb. 2 to holders of record
Jan. 20. This compares with $1.25 each on Aug. 1 and Nov. 1,
last, and 50 cents each-on Feb. 1 and May 1, 1941. Distributions on
thed:i)énmon A stock in: 1940 also totaled $3.50 per share.—V. 152,
p. i .

American Trusteed Funds Inc.—Exempted By SEC—

The Securities and Exchange Commission on Jan. 15 issued an order
exempting the company from the provisions of the Investment Com-
-pany Act,  which would otherwise have made it ineligible to carry on
business because of the . affiliation of the company under previous
ownership and management with Lexington Foundation, Inc.

The Federal District Court for Southern District of New York had

enjoined Lexington Foundation in 1938 from further violation of the
securities act in connection with the sale of trust certificates and
indicted American Trusteed Funds for filing a false registration state-
ment and making false representations in the sale of securities.
. Now that the ownership and management of American Trusteed
‘Funds and Lexington Foundation have been completely changed the
Canzm'%igssion has decided to let it carry on business again.—V. 147,
p. 2859.

Apollo Steel Co.—Pays 50-Cent Dividend—

‘The company on Dec. 23 paid a dividend of 50 cents per share on
.the common stock to holders of record Dec. 15. This compares with
25 cents per share on March 31 and Oct. 1, 1941, and on Dec. 21, 1940.
«The previous payment was 12% cents on Dec. 23, 1937.—V. 152, p, 1738,

r) at a fixed price of 84 net. Dealers discount $2.50.—

Associated Gas & Electric Co.—Trustee Files Suit
Against Two Banks—Alleged to Have Violated Trustee-
“ship Under Indentures— ;

Stanley Clark, trustee, filed suits in Federal Court, Jan. 10, seeking

restitution by Chase National Bank and Public National Bank &

Trust Co. of losses claimed to have been suffered by the company’s

securities holders as a result of alleged breaches of duties by the banks

- a8_trustees under indentures-covering-variousissues, - - -
The questions involved in these two suits are in the main identical
to those raised in litigation now being tried by Frederick E. Crane,
formerly Chief Judge of the New York Court of Appeals, special master

appointed by Federal Judge Vincent L. Leibell, before whom both .

Associated Gas & Electric Co. and its sole direct subsidiary, Associated
Gas & Electric Corp., are undergoing reorganization under the Bank-
.ruptcy Act, and which will fix claims and determine participation
of securities holders of both concerns in reorganization of the com=
bined estates,

Mr. Clark alleged that the interests of the company’s debenture
holders were affected when Associated Gas & Electric Corp. in 1932
sold $10,000,000 of 8% debentures, due March 15 1940. He claimed
these rights again were affected by issuance of additional debentures
in 1933 by the corporation under the plan for rearrangement of its
capital, Mr. Clark alleged that the banks should have taken steps
to prevent the sale of the securities by the corporation.

The filing of the suit on Jan. 10 by the trustee followed by one

~_Bendix Aviation Corp.—Dividend—Capacity Opera-

tions—

The directors on Jan. 14 declared the usual quarterly dividend of :

$1 per share on the common stock, payable March 2 to holders. of
record Feb. 6, A like amount has been paid each quarter since and
incl, March 1, 1941, as compared with 75 cents each on Sept. 3 and
Dec. 2,7 1940, and 50 cents each on March 1 and June 1, 1940.

President Vincent Bendix stated that the company was continuing -

capacity production in all divisions to meet wartime demands. Em-
ployees in the 20 Bendix plants in. this country total more than
40,000, he said.—V. 155, p. 86.

Broadway Department Store, Inc—Earnings—
Earnings for the Year Ended Oct. 31, 1941
Sales, including sales of. leased departments.
*Cost of goods sold._.
Depreciation and amortization

$19,227,061
18,060,870
284,391

$881,800
46,766

Total income $928,565
Interest on notes payable 15,583
Provision for Federal income tax 192,440

Profit- from operations___
Interest on instalment and other accounts

$720,543

Net profit
175,000

Dividends paid on 5% cumulative convertible pref, stock
Dividends ‘paid on stock._. 220,801
tEarnings per share = $3.09

*Selling, operating and administrative expenses (except depreciation
and amortization), less sundry operating income. {On 176,641 shares
of no par value common stock.

Balance Sheet, Oct. 31, 1941

Assets——
Cash
Accounts receivable (net)___
Inventories __..
Capital assets (net)
Miscellaneous assets
Deferred charges:

Total _..
Liabilities—
Bank loan due Feb, 16, 1942
Accounts payable .
Accrued salaries, wages, general taxes and other expenses
Instalments due within one year on notes payable.
Reserve for Federal income tax
Notes payable, unsecured ;
5% cumulative convertible preferred stock
“Common stock
Earned surplus

1,993,658
3,837,572

$10,507,064

$500,000
1,113,710
502,555
111,000

1,460,214

5

Total $10,507,064

*Represented by 176,641 no par shares.—V. 154, p. 693.

Burco, Inc.—Settlement Approved by Court—

Justice Samuel I Rosenman of the New York Supreme Court ap-
proved Jan, 13 a $200,000 settlement offer made by a group of defend-
ants in an accounting suit brought by company (an investment trust),
for recovery of assets reported looted after a sale of control of the
company in 1938. With settlements already made with other defend-

ants, this brings the total recoveray to about . $500,000, from which

counsel fees are to be deducted. The suit charged waste and dissipa-
tion of assets of about $750,000.

The offer just approved was made by Carroll E, Gray Jr., former.

. Earned surplus

$438,581 -

Accounts  payable—~—z-=

- Bond interest accrued.

Preferred dividends payablé...... e i .
Prov. for Dominion, provincial and other taxes
Preferred stock red on- account ke
Reserves

Total i $44,499,645 $44,340,914
#After deducting depreciation. 'tRepresented by 600,000 shares (no
par). iIn company’s own bonds, at par~—V. 154, p, 1189,

»

. Canada Dry Ginger Ale, Inc.—Writ Denied Stockholder

Supreme Court Justice Charles B. McLaughlin on Jan, 9 denied
an application by Sol Simons, as a stockholder of Canada Dry Ginger
Ale; Inc:, for an order restraining the directors of the company from
carrying  through an amendment to the certificate of incorporation
increasing. the authorized: stock issue, The Court 'also denied an
application to require the directors to adjourn for 30 days the annual
meeting -of - stockholders -scheduled . for Jan. ‘12 and to appoint
appraisers to appraise the plaintiff’s 372 shares of stock.

Justice McLaughlin said the allegations were ‘not sufficient to
“give jurisdiction to this court to regulate the internal affairs” of
a corporation organized in Delaware. He declared that an injunction
would not be warranted and that the moving papers were insufficient
in including no complaint with the petition. The plaintiff had con-
tended that the proposed additional stock authorization would, among
other objections, constitute competition with the sale of defense bonds
by the Federal Government,

Following the decision of Justice McLaughlin, the stockholders ap-
proved the creation of the new preferred stock. See V. 155, p. 253.

Canada Machinéry Corp., Ltd.—50-Cent Common Div.

The company on Dec. 20 paid an interim dividerd of 50 cents
pér share on the common stock, no par value, to holders of record
Dec. 10. A similar distribution was made on this issue on June 28,
last, The December payment brought the total for the year to $1 per
share, the maximum amount permissible under the trust deed secur-
ing the 1st mige. & collat. trust bonds.—V. 152, D. 1585.

Canada Vinegars, Ltd. (& Subs.)—Earnings—

Years Ended Nov, 30— 1941 1940 1939
Net oper. profit $186,467 $135,301 $197,632
Prov. for depreciation.
Directors’ fees
Reserve for taxes.
Other charges

1938
$173.890

50,620
1,500

$57,048 ~
46,000

$11,048
106,490

$117,538
$0,62

$80,160
110,400

*$30,240

$40,091
55,200

#$15,109
121,599

$106,490 |
$0.44

$95,383
110,400°

*$15,017
136,616

$121,599
$1.04

‘Net income .
Dividends paid

Balance, surplus ...
Previous earned surpl.

$136,616
$0.87

Earned. surplus
Earn. per sh. orn 92,000
shs. cap. stk. (no par)
*Deficit.
Consolidated Balance Sheet, Nov, 30
1941

$1,244,238

Assets—
fLand, buildings, plant and equipment
Cash
Dominion of Canada 3%
Accounts receivable
Inventories
Goodwill

- 1940
$1,295,012
15,4.

122,156
393,995
24,001

24,001
$1,788,258

Total $1,850,601

es Corp., formerly & large- stockholder, in return’

1,199,604

166,856 °

day the filing.hy .the, trusiees of Associated Gas & Electric. Corp. . ..director,.the estate of. George: H, Burr, -also a former: director and the
boitized for FRASER
tp://fraser.stlouisfed.org/
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Liabilities— 2

sCapital stock $1,322,503 ' $1,322,503
Earned surplus 117,538 106,490
Western Vinegars, I J 30,454 28,955
Balance -owing in connection”with -construction .

.. of new 'buildings, etc.. 3 : 50,000 . 125,000
Bank loan ) 10,000
Accounts payable . 170,051 184,561
Liabilities ‘to -customers for: containers returned 27,212 30,592

3 22,500 22,500
48,000

20,000
$1,788,258 - $1,850,601

Reserve for incomeé taxes.

Total : .

“Represented by 92,000 no par sharés. tAfter deducting depreciation’

of ‘$739,163 in 1941 and $668, 456 in 1940.—V. 152, p. 421, !

Canadian Industries; Ltd.—Year-End Div. of $1.50—
“The company on Dec. 26 paid-a year-end dividend of $1.50 per
share on the class A-and elass B.stocks, no par value, to holders of

" record Dec. 16. ‘A similar distribution was made on these shares on
July 31 and- Oct, 31, last, as compared with $1.75 on April 30, 1941,
and on April 30, July 31, Oct. 31 and Dec. 20, 1940,—V. 154, p. 581.

“: Canadian National Ry.—Earnings—
" ‘Week Ended Jan, 14— " S ;
Gross revenues ... o ;
—T'V' 155, p. 187.‘- )

- Canadian Pacific Ry.—Earnings—
' Week Ended Jan, 14— : 7.

Gross earnings
~V. 155, p. 188.

942 1941

Canadian Tube & Steel Products, Ltd.—Accum, Div.—

The company on Dec. 31 paid a dividend of $2 per share on account
of accumulations on the.7% .cum, pref. stock to holders of record
Dec. 24. A similar distribution was made ‘on this issue on. Oct. 31,
last, as against $1.50 on April 15 and July 15, 1941, making a total
for the year of $7 per share, the same as in 1940, Arrearages after
the above payments were reported to be $37.50 per share.—V. 150,
p. 1130, B, " I

Capital Transit Co.——25-Cent Extra Dividend—"
. .The .company on Dec.. 20 paid 'an extra dividend of 25-cents per
share in addition to a regular quarterly dividend of 25 cents per-share
on the common stock, both ‘to holders of record Dec. 4. This made a
total of $1.25 in dividends ‘paid in 1941, as against $1 in 1940.—V.

i e WY
" Celanese Corp., of America—Stock on Montreal Ex-
change— . kg Tt LA
‘Additional capital stock.of the corporation has been approved for

1isting -on-the "Mantreal -StockExchange and was admitted to-the -

-official ‘list ‘at the opening’of business’ Jan, 14. The listing covers
348,179 shares of 7% .second preferred stock ($100 par), and 295,195
_additional shares of ‘common stogk (no par) upon official notice of
issuance. These shares are o be. issued in connection with the merger
of Celluloid Corp. with Celanese Corp.-of -America.—V, 154, p. 1591.

~ Central Illinois Securities Corp.—Annual Report—
Years Ended Dec. 31— 1941 1940 1939 1938

Income: .,
Interest - $4,288 - $3,600 $3,941
: ‘197,219 181,385 164,071

Dividends
Total income . $201,507 - $184,985
Expenses e 44,573 51,108
Extraordinary credits &
. charges .(net). -.. Cr3,856
Prov. for Federal taxes
on income

$5,743
171,885

$177,628

$168,012
63,634

Net income for year *$156,93¢ - *$137,733  $103,419 $91,174
Divs. on conv. pref. stk. 101,150 52,725 55,602 57,750
®No provision has been .made for. Federal taxes on income for the
reason that losses realized on the sale of-investments, determined.for

____income. tax purposes on the basis. of original.cost,-exceed net-income

for the period.
The indicated net asset value per preference share as of Dec. 31,

~ 71941, was $12.14, compared with $12:80 on Dec. 31, 1940, and $12.63

on June 30, 1941, i
Balance Sheet, Dec. 31, 1941

Assets—Cash in ank and on hand, $19,622; investments, ledger
_values, $4,141,117; prepaid and deferred chgs., $2,078; total, $4,162,818.
Liabilities—Notes payable. to . banks,. secured, per contra, $450,000;
. accrued taxes, other than Federal taxes on income, $6,364; convertible
preference stock (no par) stated value $10 per share, $2,010,000; com-
mon stock ‘($1 par), $915,736; capital surplus, $1,791,882; undistributed
net - income - from dividends “and-interest, $469,669; treasury- stock
(606,034 shares at cost), Dr$1,481,034; total; $4,162,818.—V, 153, p, 544.

Central Securities Corp.~~Guilty of Conspiracy Charge

The Securities and Exchange Commission and the Department -of

Justice reported Jan 15.that Central 8ecurities Corp, Edwin H Dick-. .

meyer, its President; Louis F, Conter, former_Treasurer of Lake County,
Ind., and Edward L. Reil, ‘a former.employee in the County Treasurer's
office, were found. guilty.on pleas of -nolo contendere entered to. an
indictment charging conspiracy to violate the Securities.Exchange Act
of 1934, in the fraudulent redemption -of municipal public improve-
ment bonds issued by the cities of Gary, Hammond, and . East
Chicago, Ind.
Judge Stone, in U. 8. District Court at Fort Wayne, Ind., imposed &
fine of $5,000 each upon Central Securities Corp., Dickmeyer and
-+ Ceater. .Reil was fined. $200. . Suspended.sentences of two years' im-
prisonment were also imposed upon Dickmeyer, Conter and Reil, and
_they were placed on probation for four years.
The indictment charged that the defendants entered into an agree-

ment whereby Conter,-as. Treasurer-of Lak County, would give prefer- .

ence to Central Securities. Corp. over- all other persons in the redemp-
tion of the public improvement bonds and coupons issued by the three
Indiana cities in return for payment to him of bribes totaling 20% of
the aggregate amount of principal’ and interest received by the corpo-
_ration in.the redemption ;of ;such’ bonds and coupons. According to
the indictment, the agreement provided.tliat Reil would be appointed
as an -employee of the County Treasurer’'s office to maintain close
scrutiny -and supervision over the Treasurer’s accounts kept in the
three cities, « i

Central States \Power & Zight Corp.—Hearing on Dis-
solution— , :

A hearing will be held Feb. 3 before the Securities and Exchange
Commission on the proposed liquidation of the corporation and the
Central States Utilities Corp. A plan looking toward dissolution of the
companies was filed with the Commission recently—V. 155, p. 87.

Chemical Fund, Inc.—Stock Offered— ;

The company, a mutual investment company of the management
tvne specializing in chemical shares, on Jan. 16 announced a special
offering of 263,000 shares of.capital stock to be made simultaneously

‘to stockholders of the Fund and to the general public. An' amends

. ment to its registration statement covering the issue filed with the
SEC has become effective. The offering represents an innovation in
the method of distribution, heretofore used by Chemical Fund and
investment companies generally. The shares are offered initially af
a price of $9.62.

The offering of these shares has been underwritten by a group
of 54 investment dealers throughout the country. Under the. plan
announced by F. Eberstadt & Co., Inc., distributor of the Fund and
manager of the underwriting group, the offering to the general public
will be made fcr a period of 60 days at the retail offering price in
effect at the tim> orders are received., During the first 30 days of
this period stockholders will be given the special privilege of pure
chasing shares up to a limit of one new share for each share held,
ot discounts from the general retail offering price, ranging from
47 on purchases of less than 1,000 shares to- a discoeunt of 6.75% on.

1942 11941
$5,314,000 - $4,795,000

194
$3,609,000 - $3,305,000 °

purchases of 25,000 shares or more. In all cases the Fund will receive’
the asset value In effect at the time the order is received. Orders
for shares whether for the account of stockholders .or others will be,
confirmed in orders received so long as shares are available.

For at least six menths following the termination of the public
offering the Fund will not issue any 'additional shares, with the
result that during such. period there will be available for sale only
such shares as may be repurchased by the Fund in the ordinary
course—V. 154, p. 1629. .

Chesapeake & Potomac Telephone Co, of Va.—Plans
to Borrow- $16,000,000

Company of Virginia was authorized by the State Corporation Com-
mission of Virginia on Jan. 2 to borrow up to $16,000,000 from Ameri-
can Telephone & Telegraph Co., for needed additions and improve-
ments in 1942, $ . B W Y

The Commission also empowered. the company to issue $10,000,000
n 1 stock ng of 100,000 shares ($100 par), the proceeds
of which will be used for the payment and discharge of $10,000,000 in
outstanding demand notes held by the A. T. & T. as of Jan. 1.—V. 152,
pp. 2545, 3017, R

’]Cln‘cago Mail Order—Spring Catalogs Ready—

The new Spring Catalog of this company went in the mail. on
Jan. 15 to more than. two million: customers. A notation, in red on
the cover states the company is “Still Holding Prices Down' to offset
the rising cost of living. On the whole, the overall price structure
of the book evidences a definite low price appeal, although naturally

" a good many prices are higher than last year. Thisis especially
true of items made from such. basic defense materials: as cotton,
wool, metals, etc. ' Price increases-over last year range from 5% to
26% in various lines.: . { s

‘“This catalog is the largest Spring Book in the company's history,”
said E. L. Schnadig, President.—V, 154, p. 1375.

" Chicago Milwaukee, St. Paul & Pacific' RR.—Court
Rules Stockholders Lack Equity—

The U. 8, Circuit Court of Appeals at Chicago, in a supplementary
opinion, has reaffirmed its finding of Dec, 5, last, as to the lack of
equity. of present preferred and common stockholders in the proposed
reorganization. Preferred stockholders had asked clarification of the.
original opinion. . ¢

The court stated that the finding of the ICC as to the absence of
value of the old common and preferred stock ‘is specific, definite and
certain and fully meets the rule which requires finding on values of
anets." It explained that the evidence supports this finding of no
value. 3 :

“It follows,”. the opinion added, ‘that this: branch of the case—
the ‘value of the equity of the debtor, evidenced by the ¢ommon.and
preferred stock—is closed and the ICC need not further investigate
or make further finding on this issue unless.it. is convinced that

changéd conditions in-railroad earnings warrant it."
Plan to go to Supreme Court—

- Reorganization of the road was placed Jan. 17 before the U: S.
- Supreme Court in a move to speed up the case, which has been in
the Federal courts since June 29, 1935. ;

Attorneys for insurance companies and mutual savings banks peti-
tioned the Supreme Court to review an opinion given bv the Circuit
Court of Appeals. This opinion directed that the Milwaukee proceed-
ings, already approved by the Interstate Commerce Commission and
the Federal District. Court, be returned to the ICC for further action
and definite findings of fact concerning the value of properties under-
lying the securities of the Milwaukee.

The petition filed Jan. 17 stressed the point that the Circuit Court
had agreed with the position of the ICC and of Federal Judge Michael
L. Igoe in approving the plan that the common and preferred shares
-of the Milwaukee are valueless.

Loadings— :

Revenue cars loaded on the Milwaukee Road and received from
connections during the period:
Jan. 2 to 14, 1942—55,496 cars
Jan. 2 to 14, 1941—51,208 cars_..
Dec. 1 to 12, 1941—5%7,817 cars_..
—V. 155, p. 258.

(11 loading days)
~(11 loading days)
—-~-(11 loading days)

___Chicago Title & Trust Co.—Pays Extra Dividend—. .

The company on Jan. 2 paid an extra dividend of $1 per share in
addition to the regular quarterly dividend of $1.75 per share on the
capital stock, to holders of record Dec. 19, ot e 9

During 1941, the company paid four quarterly dividends of $1.75
each, totaling for the year $7, which compares with $6 in cash and
5% in stock paid in 1940.—V. 151, p. 2185.

Cincinnati Street Ry.—Earnings—

Period: End. Dec. 31— 1941—Month—1940 - 1941—12 Mos.—1940
*Net income $72,680 $82,230  $468,149°  $164,758
#After depreciation, Federal income taxes, etc.—V. 154, p. 1592,

Cincinnati & Suburban Bell Telephone Co.—Gain in
Phones—

. The number of stations in operatloﬁ by this compan} as of. Dec.
31, 1941, totaled 213.284, a gain of 1,209 over the end of the preceding
month and 14.401 over the 189,883 telephones operated in Dec., 1941,
~V. 154, p. 652. : ; 5

Cleveland Terminals Building Co.—Hearing on Settle-
ment— °

Company has filed an application. in ‘its proceedings for corporate
reorganization, pending in the U. 8. District Court for the Northern
District  of Ohio, Eastern Division, for an order authorizing it to
accept the offer of the George and Frances Ball - Foundation of
$550,000 in- full settlement of the claims. of the company against
George and Frances Ball Foundation, ‘G. A. Ball, Frank B. Bernard,
Midamerica Cerp., and the past and present officers, directors, agents
and employees of George and Frances Ball Foundation, growing out of
the purchase by Midamerica Corp. of certain securities pledged by
Cleveland Terminals Building Co, with J. P. Morgan & Co., and sold

' at public auction to Midamerica Corp. on Sept. 30, 1935, together’
with an assignment of the riehts of subsidiary debtor in said securities
to George and Frances Ball Foundation. A hearing.on the application
will be held before Paul Jones, Judge of the U. S. District Court on
Jan. 28—V, 152, p. 3803. 3 .

Colufnbia Aircraft Producfs, Inc. — Distribution of
Stock Completed—-

The company on' Jan. 18 anncunced the completion of its primary
financing through the public distribution of 60,000 shares of common
capital- stock ($1 par) at $1.65 per share. -

The issue ‘was an unregistered distribution offered pursuant to the
exemption provisions of the Securities and Exchange Act and was the
first offering filed under the new rules issued by the SEC last year,
Despite adverse market conditions caused by a declining market and
the declaration of the present Japanese War, the present vnderwriters,
Floyd D. Cerf-Co. of Chicago, took over the distribution of the securi-
ties on Oct. 23, 1941, and disposed of 43,220 shares remaining unsold’
at that date prior to Dec. 31, 1941.

Columbia was organized in November, 1940. to manufacture precision
aircraft parts and accessories for the aireraft industry. It was headed
bv Arthur W. Brooksbank, Sr,, formerly treasurer and production
planner for Pratt & Whitney, who was assisted by a board of directors
consisting of Edwin H. Godfrey, formerly Engineer in charge of
design at Pratt & Whitney Aircraft; John R. Cox, formerlv in charge
of tool room and production work for du Pont, Pratt & Whitney and
Ranger Engineering; John J1. Borrup, general superintendent and
factory manager of Pratt & Whitney Engine Co.

The company started with a small plant at Dunellen, N. J., con-
sisting of approximately 16.000 sq. ft., but its phenomenal rise during
the past vear resulted in the transference ‘of its facilities to a new
plant at Somerville, N. J.. containing approximately 36,000 sq. ft.

Columbia is subcontractor to and numbers among its principal
customers Wright Aeronautical Corp., Bendix Aviation. Corp., Air
Associates, Glenn L. Martin Co., Curtiss-Wright Propeller, Eclipse

. Aviation; Sperry Gyroscope, etc. - R L g 2w

“Shares ‘of common stock ($1 par)

The purpose of the issue was to supply additional working capital
and to acquire additional machine tool facilities to handle the ex-
panding volume of business. Approximately $50,000 worth of machinery =
has been added by the company to its facilities during the past year.
According to Mr. Brooksbank, the company’s production in Sept. and
Oct., 1941, ran approximately $25,000 as compared with an average
of $5,000 per month during the preceding year. The company’s present
backlog is approximately $350,000 and new orders are being recelved
in substantially increasing volume, New equipment is being added
at the company’s new plant at Somerville, N, J., and it is anticipated
that the company’'s monthly production of volume will shortly be
increased to approximately $80,000 per month,

* Robert Kopple, Treasurer of the company, announced that the com-:
pletion of the current financing, together with the company's credit.
facilities, had placed the company in a favorable financialposition
from the point of view of working capital and the expansion program.

Mr. Brooksbank announced that the heat treating, anodizing and
plating processes recently installed at the new plant, together with
the reputation for accuracy and precision work which the company -
has stablished ‘during the first year of its existence, indicate that a
substantial increase in backlog without sales effort of any kind will
‘be speadily forthcoming, and. further announced that the company
*is engaged in negotiations with the Government for the production of
certain confidential and important aircraft parts.—V. 155, p. 87.

Commeonwealth Edison Co.—To Sell $25,000,000 Bonds,
Privately—

The company, it is reported, is negotiating for the private sale of
an issue of '$25,000,000. first mortgage 35-year ‘3% bonds to a group
of insurance companies. The issuance of the bonds is subject to
approval of Illinois Commerce Commission,

Proceeds would provide the additional funds needed for the exten-
sive construction program heretofore announced by the company to’
supply generating capacity to meet the steadily growing demands for
electricity from war industries,. This program involves an expenditure
in excess of $100,000,000 over the years 1942, 1943 and 1944.

The projects now under construction or scheduled by the Com-
monwealth group of companies contemplate & net increase in the
next two years of 315,000 kilowatts in the generating capacity of
the system.—V. 155, p. 260.

Coty, Inc.—Earnings— ha §
[Including Domestic Subsidiaries] }
30 : o 1941 1940

- $472,313 ' $545,8317
1,480,506 .. 1,537,435
Earnings per share ; $0.32 $0.35

*After depreciation, Federal income and excess profits taxes, &c.—
V. 153, p. 1272. °

Cuban Atlantic Sugar Co.—Sale of Stock Planned—

Company has filed with the Securities and Exchange Commission
an. amendment to ‘its:registration- statement, disclosing the intention
of holders of 321,996 shares of outstanding capital stock ($5 par) to
sell kthem on the New York Curb Exchange or the over-the-counter
market. : G .

The amendment, says -that 466,223 shares of capital stock of the
company were registered originally with the SEC on April 22, 1940.
A total of 143,527 shares was sold subsequently and 321,996 shares
remained unsold on Dec. 31, 1941; The holders of ‘these shares now'
propose to sell them.

The owners of ‘the 321,996 shares as of Dec, 31, 1941, and the
amounts are as follows: Chase National Bank, 165,500 shares; Charles
Hayden Foundation, 40,254; Wertheim &' Co., 53,138; Beavan Corp.
(owned by ' Ladenburg, Thalmann & Co.), 46,647, and' Maurice
‘Wertheim, 16,457, all of New York.

The company says Wertheim & Co. and Ladenburg, Thalmann &
Co., for their own account or for the account of Beavan Corp., reserve

“.the right to purchase and sell such shares as they may deem advisable,
—V. 155, pp. 87, 49; V. 154, p. 242,

9 Mos. End. Sept.
*Net profit

De Havilland-Aircraft of Canada, Ltd.—Accum. Div.—

The company on Dec. 29 paid a dividend of $7 per share on account
of accumulations on the 7% cum. pref. stock to holders of record Dec.
16, A -similar- distribution was made on Dec. 28, 1940. Arrearages as

‘“’vf’l.?’ec.%15;"‘1941"am0unted'16‘$61‘.25 per share, it was stated—V. 151,
p. 35657, 3

Delaware Fund, Inc.—Special Dividend of 5-Cents—

The company on Dec. 24 paid a year-end dividend of 5 cents per |
share on the common stock to holders of record Dec. 17. ¢
.1y The .company on. Dec. 15 paid a special dividend of 5 cents per
share ‘in addition tothe regular quarterly dividend of 15 cents per
share on the common stock to holders of record Dec. 1. Like amounts
were paid in preceding quarters. Dividends paid- in 1941 totaled 85
cents per share the same as in 1940,—V, 154, p. 243,

Disher Steel Construction Co., Ltd.-~Accumulated Div.

The Company on Dec. 24 paid a dividend of $1.50 per share on
account of accumulations on the class A $1.560 cumul. red. pref. stock,
no par value, to-holders of record Dec. 18.. A similar distribution
was made on this issue on Dec. 24, 1940, one of $1 on Dec. 28, 1939,
and one of 50 cents on May 2, 1938. Arrearages as of Nov. 1, 1941,
were said to amount to $10.50 per share-~V, 153, p. 393. »

Economy Grocery Stores Corp.—25-Cent Dividend—

The corporation on Dec. 29 paid a dividend of 25 cents per share
the outstanding 120,000 shs. of common stock, nao par value, to holders
of record Dec. 22. A similar distribution was made on May 15, June 26
and Sept. 29, last, making a total of $1 paid in 1941, the same as in
1940.—V. 154, p, 149.

Ely & Walker Dry Goods Co. (& Subs.)—Earnings—

Years Ended Nov, 30— 1941 1940 + 1939 1938
*Sales $42,020,378 $31,115,387 $30,701,868 $27,865,271

Cost of mdse., sell., gen. -
and adm. expenses__ 39,454,862 30,359,358 .29,780.639 28,083,690
Prov, for depreciation_ 148,984 136,667 145,163 132,394
Contribut. to employees
retirement plan ... 225,746
tStore remodel. expense 120.303
Interest paid © 57,328
$2,013,155
42,742

14,960
53,944
64.389
17,065

$2,206}52 $782,821

28,826 -

$590.537
42,581

69,345
'5,328

31,851

$744.214
45,632

63,050
46,963
26,837

$926,607

40,716

§$391.529
78,509

Gross income
Interest received
Divs. rec. from sub. &
affil. cos., non-consol.
Recov. on assets in exc.
of reserves provided.
tRefund o
Other income.

66,125
13,230

75,028
Total income §$211,747
Tax refunds and excess
res. ‘no longer requir.
Prov. for Fed. & State
income taxes

Cr385,880
13,833

$160.299

102.529

86,796
264,422 °

1,201,444

$1,004,810
102,529
84.090
364,069

129,074

$653.747
102,529
85 683
386,654

136,654
$790 043
102 529
86 673
131.101

$469 650
4,416,906

$4,886,556

Net profit
First pref. dividends.---
Second pref. dividends.
Common dividends...-

$454,123
4,865,437

$5,419,560 $4,965,437

$78,881
4,886,556

£293,448
4,710,353

$4,416,906

Net  surplus
.Previous surplus

Earn. surp. Nov. 30.
Shares com. stock out-
standing (par $25)-- 217.782 251.035 261389
Earn. per thare com... $3.75 $1.85 $2.30
sLess discounts, returns and allowances. tAnd land development
costs charged off. tAgrienltural Adjustment Act tax refund and in= .
terest thereon. §Loss. fDeficit. va .

263,765
Nil

igitized for FRASER
Rtp://fraser.stlouisfed.org/
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Consolidated Balance Sheet, Nov. 30 -
1941 1940
$1,264,818 $1,323,840
332,142 23
135,946
47,573

48,387
65,409
233,752
11,774,826
8,459,884
9,110
1,332,787

$23,704,634

Assets— .

“1aunds, buildings, machinery and equipment.._.
Investments -
Real estate _
Loans for trade purpuses
Land and devel
Loans to employees
Insurance deposits
Corporation life insurance
Inveniories -
*Accounts and
Advances Lo employees
Cash

Total

Liabilities— ; ;
tFirst piererred 7% stock. ...
toecouu preteired 6% stock
{Common stock
Noves Layable -.
Accounts payabie .-
Due officers and employees.
Accrued taxes :
Provision 1or incom,"e.C., taxes-
Other current and.accrued liabilitie.
Capital surpius .-
Eavaed surplus . ik

9,628
1,342,367

$18,456,818

- $1,464,700
1,404,400
6,275,875

+1,415,000
1,052,899

$1,464,700
1,399,300

5,419,560

Total : i .. $23,704,634 $18,456,818
cArter reserve for doubtful deats of $357,175 in 1941 and $248,946
in 1940. tPar $100. fPar $25—V. 154, p. 1727. -

" Electric Bond & Share Co.—Stock Purchases—

The company purchased in the open market up to Deec. 31, last,
53,700 shaves of $6 pre.erred stock wnd,19,700° shares of $5 preferred.
stock at a total cost of $4,426,123. .
- Such purchases were made under an authorization obtained from
the Securiiies. and Exchange Commission-as of Sept. 2, 1941, under.
which an expenditure of up to. $5,000,000 for such purposes was
sanctioned.

The company recently went to the SEC for approval of the expendi-
ture of an additional’ $5,000,000 . for open market purchases of - its
preferred shares.—V, 155, p. 50. ; .

4,965,437

El‘Paso Elecfric Co. (Texas)—To Export Power—

- of record Dec. 31.

" Company has asked the Federal Power  Commission for authority to

export' 300,000 kilowatt- hours of power ‘monthly: to city of "Juarez,

" Mexico, tor emergency service. The company stated it could supply
the power without ‘impairment: of ' service to-its-own or other U, S.
customers. ' -

The power emergency. in Juarez has been occasioned by the break-
down ‘in -December . of ~one of the three German-manufactured’ diesel
generating units of the local distributing company, it was stated,—
V. 155, p. 262.

‘ Fedders Mfg. Co., Inc.—Pays Smaller Dividend—Sales

The company on Dec. 27 paid a dividend of 10 cents per share on
the cominon stock, par $5, to- holders of record Dec. 18. This com-
pares with 25 cents each on July 1 and Oct. 1, last, 20 cents on
April 1, 1941, 35 cents on Oct. 1 and Dec. 24, 1940, and 15 cents cach
on April 1 and July 1, 1940. Dividends in 1941 totaled 80 cents, as
against $1 in 1940.

The company’s sales volume for the first ten ‘months of 1941 was
about $7,500,000, as compared with approximately '$4,500,000 Lor the
same period in 1940 The reduction in the dividend, the company
states, is ‘“‘not due to a drop in earnings or any slowing up in business
but rather to a.large increase in (business) volume requiring greater

inventories and to tremendous increases in taxesto be paid-in 1942.”

—V, 153, p. 548.
(The) Felician Sisters, O.S.F. of Detroit—Bonds Of-

fered—B. C. Ziegler & Co., West Bend, Wis. recently of-"

fered at 101 -and int.,, $300,000 1st Ref. Mtge. Sinking
Fund Bonds, Series A. The bonds bear interest at rate
of 3% per annum from Dec. 1, 1941, to and including
interest due Jan. 1, 1952 and 3% % per annum there-

Detroit dispatch.” The new training project .will be operated as-part.

of the Ford school system, now an important part-of -the River
Rouge plant. - g

The new education unit, scheduled for completion next May, will be
known as the Ford airplane bomber school. It:will be open only to
Ford employees.—V. 155, p. 262. Sl bl 7

Fostoria Pressed Steel Corp.—Dividend Increased—-

The company on Dec. 19 paid a year-end dividend of ‘75 cents per
share on the no par common stock to holders of record Dec. 12. 'I'nis
compares with dividends of 25 -cents' each 'in the three preceding
gquarters, and makes a total of $1.50 paid:in 1941, as against $1 in’
1940, See V. 152, p. 1432, :

Foundation Co. of Canada, Ltd.—Extra Dividend;-

The company recently declared an extra dividend of 25 cents per.
shate and the regular quarterly ‘dividend of 25 cents per share un
the. common stock, no par value, -both payable. Jax. . 20 to. hoiders’

share. have ‘been- made-on .this. issue. since. and .incl. - July 20, '1940.:
Themgrevlous payment was 50 cents made .on June 30,-1938.—V, 151,
P : k 7 R

Gaylord Container Corp.—Additionial Loan—
. The corporation reports borrowing -of an additional $1,000,000 from

five banks, and the issuance of 2% % serial notes as evidence of the

loan. . 'This brings the total amount horrowed under a credit agreement
dated Oct, 28, 1940, up to §$5,000,000.  Proceeds. were usgd for plant

‘expansion and improvement.—V. 154, p. 1263.

Genéral Aniline: ‘& Film = Corp.—Five :-ExecufiveS’

Barred From Company—U. S. Treasury Issues Order—
'-li\}xreteh of - Group  Named in Federal Indictments Last.
onth. ? : A :

* The U, 8. Treasury Department in a sudden
suspended from office and barred .from company premises five execuw

tives of the corporation, long under investigation for possible Germam

influences. . - : : .

In addition, the order forbade any company officials or employees
from communicating ' with the suspended men without prior written:
consent of a Treasury representative.

Aithough Treasury agents had been in virtual-contrél of the com-

pany’'s operations since early last December, the blow. struck. without

warning, an executive said, and without immediate explanation.

The men suspended were Rudolph Hutz,-a director; Hans Aickelin,: a~

Vice-President.and former director;  William: H.. Vom Rath, Vicé-Presi-
dent and former Secretary and director; F. W.. Von Meister, plant’
manager at Johnson City, N. Y., and Leopold Eckler, Assistant Vice-

President and plant manager of the Agfa-Ansco Division :at Bing-

hamton, N. Y, . i %
..A company official quoted the Treasury order signed by J. Connell,
Treasury representative as. saying:  “Effective:immediately' the per-
sons named ‘‘are to be suspended from General Aniiine & Film: Corp.
and barred from all company premises until further notice." :

“All company officials and employees are to be advised immediately
that they are not to communicate with any of these individuals
directly or indirectly without my prior-written-aproval.” -

Vom Rath, Von Meister and Aickelin were among seven individuals
named Dec. 19 with General Aniline, its selling agent,:General Dye-
stuffs Corp., and the German I. G. Farbenindustrie,.in three Federal
indictments charging restraint of trade and ‘restraint of manufactire
of heavy chemicals and dyestuffs. They" pleaded innocent along with
General Aniline and General Dyestuffs. % S

The indictments weré made during a series of-executive ‘changes
that the new company President, John E. Mack, a personal. friend
of President Roosevelt, called *‘a step forward in the Americanization”
of General -Aniline. 'Mack became President last autumn, succeeding
Dietrich A. Schmitz. .

These changes included replacement of various German-born direc-
tors with well-known Americans including Mack, William C, Bullitt,
former U. S. Ambassador to France; Ralph Budd, President. of the
Chicago; Burlington & Quincy RR., and Robert: L. Stevens; New-York
fin~ncier and son-in-law of Brig. Gen. and Mrs. Cornelius Vanderbilt.

The former directors had resigned, one by one, some.by reque:zt... -

Company President Mack pointed out that the Federal charges dealt
“with conditions that existed before the present management. was.in-
ducted- into office.””—V, 154, p. 1728.

after until until maturity.

Dated Dec. 1, 1941; due July 1, 1954. Principal and interest payable

J. & J. at ofrice of First National Bank,” West Bend, Wis., corporate
trustee .and registrar, ‘or at option of the holder at office or agency
of corporation at Detroit, Mich.,. or Milwaukee, Wis. Both principal
and interest payable ia law.ul money of the U, S, of America. Defini-
tive bonds in cocpon form in denominations of $100, $500, $1,009,
$5,000 and 810,000, registerable as to principal-and inter-changable
as to denominatio... Louis Kuehlthau, West Bend, Wis., co-trustee.

Marshall & Ilsley Bank, Milwaukee, Wis.,, and Detroit Trust Ca.,
Detroit, Mich., are designated paying agents for the payment of prin-
cipal and interest. A

Sinking. fund requires $10,000 semi-annually July 1, 1942, to July 1,
1944; $11,000 semi-anaually thereafter to and including Jan, 1, 1947;
$12,000 tonereafter to July 1, 1949; $13,000 thereafter to Jan. 1, 1952,
and $14,000 thereafter to July 1,-1954 (final retirement).

At the option of the corporation and upon not less than 15 days’
pub.ished notice any and all of the bonds of series A may be redeemed
by the corporation on any interest date by the payment of principal,
accrued incerest and a premium on. principal as follows: 1% if
redemption be effected on or prior to Jan. 1, 1947; there shall be no
premium if . redemption be effected. after Jan. 1, 1947; redemptions
for-the sinking fund shall be effecied without premium. K

Purpose—Nei proceeds. of - this- issue of bonds, together with other
funds of the corporation, will be used to pay and' retire the out-
standing 4% and 4% % first refunding mortgage-serial bonds of the
co.p.ration dated Nov. 1, 1937, wh.ca bonds.were called for redemp=
tio.. s of Jan. 1, 1942,

Total vaiuation of real estate and fixed property and equipment
included in the lien .of the indeature amounts to $1,941,571.

History—The Feiician Sisters of the Order of St. Francis was
.founded in Warsaw, Poland, -in 1855. The Motherhouse some years
later was located ia Krakow, Poland, and it was from that location
that the first Fel.cian Sisters came to United States in 1874. They
then established tne United -States Province with headquarters at
Polonia, near Stevens Point, Wis., in the Diocese of Green Bay. In
1877 three Sisters left Polonia for LaSalle, Ill.; then from 1878 to
1883 scnools were opened in the following cities: Bay City, Mich,;
Detroit, Mich.; Otis, Ind.; Buffalo, N. Y.; Chicago, Ill.; and Shamokin,
Pa. In 1882 the Prov..c.al Convent was transferred from Polonia to
Detroit.. The year 1900 marked the formation of a new province in
Buffa.o, N. Y. About 150 sisters made up this province at that time.
However, it grew so rapidly that it, too, was subdivided in 1913 and
a new province was established in Lodi, N. J. From this was formed
the province at Enfield, Coan., in 1934.- In the meantime the mem-
bership of the Detroit Province had increased in such rapid strides
that ia 1910 Milwaukee was selected as the seat for a new province.
Later the new Motherhouse of the Milwaukee Province was erected in-
Chicago, Ill. Again, in 1920, a new province was established at
Coraopolis, Pa.

The work of the Detroit Province of the Felician Sisters is primarily
' teaching in-parochial schools and the- care of orphans. At the present.
time the Detroit Province has 615 professed sisters, 10 noyices, 11
postulants, and 29 preparatives. These sisters teach in 42 parochial
schools, of which- 12 are high schools, and own and conduct an
orphanage for 'girls at Detroit and St. Joseph’s Orphanage for boys
at Jackson, Mich. The Jackson property is unencumbered and is not
mortgaged to secure these bonds. The sisters own and conduct
Felician Academy for girls in Detroit with .a total enrollment of
165 including both' preparatives and lay students,

Ford Hotels, Inc.—Pays $1 Dividend

The company on Dec. 22 paid a dividend of $1 per share on the-
common stock, no par value, to holders of record Dec. 17. This com-
pares with 50 cents paid on Nov. 15, 1940. In 1939, $1 was paid.—
V. 151, p. 2644.

Ford Motor Co., Detroit—Building School—

Company has started construction.of a $500,000 school to train
workers for jobs in the Willow Run bomber plant, according to a

V. 155, p. 189,

' Calendar Years—

‘Interest:

Inc., debits or. credits...

Regular - quarterly distributions of 25 -cents per

move, Jan.-13, ordered

, Insuranshares Certificates Inc.—Annual Report— )
: 1941 1940 1939 1938
$179,393 ©  $189,000 - $185,357 ' $132,618-
20,802 22,310, . 20,605 19,246 -
4 161

5,559 6,211 4,255 1,675 -

$153 033 $160,479  $160.497 - $111.536°
646,686 i794.131"

656,239 674,708 ]

$799,719  $816,718 . $835,205 . $905,667"

*$835,205
820 152,611 149,117, 186,489

Dividends earned
Expenses

Franchise ‘& _cap. taxes ‘

"Net income _
Previous_balance ..

Port. of cancelled treas. ’
39,681
107,950 117,420

“ stock.
Dividends pald 144,470

129,850

" Undistr, oper. income
at Dec, 31
#Credit. - fDebit,

$652,908 $656,239
tAdjusted.

Balance  Sheet, Deec. 31

$646,686 674,708

11941 ‘
$12,304 7 $14,737
14,937
4,4461464° 4,817,701

$4,473,705  $4,832,438"

Assets— 1940
Cash
Due. from' broke:

*Investments

Total
Liabilities—
Due - to brokers -

Common .stock /(par  $1)
Capital- surplus

Undistributed ‘operating income..
Treasury  stock -

1$12,700
527,400
+'..3,418,132
652,908
Dr137,435

$571,800
3,622,657

646,686,
_Dr8,105.

~ 84,473,705 $4,832,438

.-#*Insurance .stocks ‘at" costs $4,472,667 . ($4,855,881 in 1940) less un-
realized depreciationof $26.204 ($38,179 in 1940); balance ‘(as above),
$4,446,464 (84,817,701 in 1940).—V, 154, p. 1414, ;

International. Machine ‘Tool Corp.—Dividend—Earns.
““ The- directors recently declared. a- dividend -of 40 cents per share on
the common stock, par $1, payable Feb. 1 to holders of record ’an. 15.
An “initial of like amount. was paid on Aug. 1, last, which was fol-
Jowed by -another payment of 40 cents on- Nov.:1, 1941, * g
. Net. earnings-.for. November, 1941, -the  first month of ‘the com-
pany’s new.fiscal. year, amounted to $97,011 after allowing Federal

- income ‘and excess profits'tax reserves of $221,000. Net profits of the'

corporation. for eleven months of 1941, after tax reserves of $2,111,000,
amounted to $1,013,958: g

Unfilled “orders .as:“of. Nov. 30; 1941 amounted to approximately
$12,000,000, and shipments are. continuing. to. be made. at the average
of $1,000,000 a month, -C.' Russell Feldmann, President, declared.—V.
154, p. - 432, T g . ¥

. International Utilities Corp.—Ruling— v

The Committee on Security Rulings of the New York Curb Exchange
rules that the prior preferred stock $3.50 Series of 1931 shall not be
quoted ex-dividend of 87% cents until further notice.—-V. 155, p. 157

Intertype Corp.—To Pay 25-Cent Dividend— ’
The directors on Jan. 13 declared a dividend of 25 cents per share
on the -common. stock,  payable Feb. 16 to holders of record Feb. 2.
This - compares - with - 60, eents paid -on -Nov, 10, last, 40 cents on
June 14, last, 30 cents on Dec. 16, 1940, and 20 cents on July 15,
1940,—V. ‘154, p. T97. o i 4

Investment Co. of America—Asset Vaiue——

Net asset value per share of common stock, as of Dec. 31, 1941, with
securities owned adjusted to market prices, was $16.24 as compared
with $17.47 on Nov. 30, 1941, and-$18.58 on Dec. 31, 1040.—V. 154,

e P 656 i i By

Towa Southern Utilities Co. of Del.—Earnings—

Peridd End. Nov. 30— 1941—Month—*1940 ~*1941-—12 Mos.—*1940°
Gross. oper.. earnings.._ $407,912 $391,922  $4,596,416° $4,386,319
|oper. exp. and maint.._ 166,777 © - 167,042 11,768,922 1,817,274
1State-& Fed.ine.-taxes 30,875 15,000 283,125 125,750

General Foods Corp—Director Resigns—
~Robert~T. Stevens of J. P. Stevens & -Co.;-Inc; has resigned 8s-a
director. Mr. Stevens' went on active duty with-the Army Quarter-
master Corps as of Jan. 5.—V. 155, p. 88, .

General Machinery Corp.—$1 Common Dividend—

The company on Dec. 24 paid a dividend of $1 per share on the
common stock, no par value, to holders of record Dec. 12. This com-
pares with 75 cents per share paid on this issue on April 1, July 1
and Oct. 1, last, 65 cents on Dec. 28, 1940. 35 cents on Oct. 1, 1940
and 25 cents each on April 1 and July 1, 1940.—V. 152, p. 1917.

‘Georgia & Florida RR.—Earnings—

Week Ended Jan. 7—
Operating -revenues - (estimated) -

1942 1941

Goldblatt Bros., Inc.—To Vote on Pension Fund—May
Change Par Value of Common Shares— ; X

A special meeting of the stockholders will be held on Jan. 26 to
consider and -act on a savings and profit sharing pension-fund for
employees - and on . an amendment  to  the articles of. .incorporation
whe-eby the common stack would be changed:from no-par-value o
a fixed par value.—V, ‘154, p. 431.

(B. F.) Goodrich Co.—New Appointments—

Appointment of John' R. Hoover as Manager of the synthetic.sales
division of this company, wae announced on Jan. 16 by V. L Monten-
yohl, Vice-President in charge of the division.

Herman C. Klein .has beon named to fill: Mr.. Hoover’s -former posi- .

tion .as sales manager of the company’s rubber-lined . equipment
department.—V. 155, p. 263. o

Guilford Realty Co.—Accumulated Dividend—

The company on Dec. 29 paid a dividend of 75. cents. per share on
account, of accumulations on the 6% cum. pref, stock, to holders- of
record Dec. 19. A similar distribution was made on this issve in
preceding quarters. Arrears rs of Sept. 30, 1941, were reported to be
$41.25 per share—~V. 154, p. 54.

Humphreys Mfg.. Co.—Pays 50% Stock Dividend—

The company on Dec. 20 paid a 50% stock dividend and the regular
quarterly cash dividend of 30 cents per share on the comm.n stock,.
par $10, to holders of record Dec. 5—V. 151, p. 105.

Illinois Central RR.—System Carloadings— ~  °

Week Ended—
Car loaded
—V. 155, p. 157,

39,901 35,688

Indian Motocycle Co.—Receives Large Defense:Order,
Company on Jan. 15 announced that the Government had ordered
13,105 Indian special light army motorcycles for defense aid with
enare Parts to cover maintenance ot a cost of approximatelv $6 296.000.
Deliveries will follow the completion of a . present contract which,
amounted to 5,500 motorcycles of the same design.—V. 154, p. 1414.

Incurance Co. of North America—Pays Extra Div.—

The company on Jan. 15 paid an extra dividend of 50 eents per
share and the regular semi-annual dividend of $1.25 per share on
the capital stock, to holders of record Dec..31. A similar extra was
paid on Jan. 15, last year.—V. 152, p. 2070.

$31,250".  $23,250

" from Commeree Trust Co,, Kanses City, Mo.

Jan. 10,42 'Jan. 3,742 Jan. 11,41 -
34,718

-appointed General Manager of the Lehigh Valley

Other- taxes 45,990 46,929 540,248 553,328
krov, for retirements.. -40,000 40,000 450,000 436,000

Net oper. earnings_., $124,269 $122,951  $1,318,111 $1,373,946
Other. income ke 3,071 3,130 33,901 36,416

$127,340 . $126,081 $1,352,012  $1,410,362%
43,703 43,308 519,700 673,562
12,500 12,500 150,000 150,066
11,477 13,182 150,877 112,921

Total net earnings..
Interest on mtge. bonds
Int. on other fund. debt
Amort, & other deducts. "

Net . - income before
special charges....
Prov. for legal fees and
other: exps.in. -con=
. nection with Plan: of
Recapitalization, and ™ *
“ other “special charges

$60,055 $57,091.  $531,436 $513,81f5

| 13365

Net, income . $60,065 $57,091 $531,436 $500,448

*Restated for, comparative purposes..  1The charges in lieu of .
State and Federal income taxes represent the estimated amount. . (or,
estimated additional -amount)  of State .and. Federal income taxes.
which. would have been payable on the income for those periods. if;
the company had not.had the benefit for income tox purposes of
(a) the deduction.of discount, call premium, etc., .applicab'e to. bonds, .
refunded in 1940, and .(b) the loss. (appropriately provided. for prior
to the date of the company's recapitalization. as of Aug. 1, 1938)
realized incident to the .sale in 1941 of the securities of Albia Light
& Rv, Co. - The corresponsing credit items have been eredited to the
unamortized. balance of debt discount premivm and expense and con-
tingency ‘reserve, respectively.--V. 185, p. 263, .. s et ;

- Kansas City Gas Co.—To Redeem $2,266,000 Bonds—

“The company has asked.permission of the SEC to borrow 1,200,000
The company will use,
the. proceeds, together with $1,066 000 of its own cash. to redeem
$2 266 000 of 6% first mortgage gold honds, series A, due Feb. 1, 1942,
~—V. 151, p. 3399. ’ .

Kennedy’s, Inc.—December Sales Up 22%- :

Period End. Dec. 31—  1941—Month—1940  1941—11 Mo$.-—1040
% --- $1,562,490 $1,283,700 $8,482,743  $6,893,284

Y

Leath & Co.—20-Cent Year-End Dividend— )
The company on Dec. 29 paid a year-end dividend of 20 cents per
share on the commoun stock, no par value, te holders of record Dec, 22.
“This-compares, -with-10-cents -paid -on-April-1,-July 1 and Oct. -1, last,
40 cents on Dec. 28, 1940, 20 cents on Dec, 28, 1939 and 50 centg
each -on Dec. 22, 1937 -and on Dec. 21, 1936.—V. 152, p. 988.

)

(Francis H.) Leggett Co.; N. Y.—Acquisition— '

This - company, manufacturers and distributors of Premier - Food
Products, has completed negotiations for the acauisition of Muschert,
Reeves ‘& Co;, Inc., Trenton, N.-J., Francis L. Whitmarsh, President,
announced on Jan. 15. The entire sales force of the acquired whole-
snle house has joined the Leggett organization and, effective Jan. 19,
all of its arcounts were serviced from Leggett's Camden branch.-—
V. 135, p. 4225. .

Lehigh Valley RR.—New General Manager—
P. R. Gerard, General Superintendent of the northwestern divi«
sion of the Pennsylvania RR. Co., with office in Chicago, has been

! RR., succeeding G.
Voekner, resigned.—V. 155, p. 53. & i .
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Leland Electric Co.—Pays 25-Cent Dividend— T

The company on Dec. 30 paid a dividend of 25 cents per’ share '
on the common stock, no par value, to holders of record Deo. 20. A
, similar distribution, was made on March. 31._and.  June.30, last, and
made a total of 75 cents in -1941, No payments were made-during '
the 'year 1940.—V. 152,  p. 1922, R

Lincoln Printing Co.—50-Cent Preferred Dividend— -
' The directors have “declared a dividend -of .50 -cents per..share on

the $3.50 cum, pref. stock, payable Feb. 2 to-holders.of record Jan, 26.
A similar distribution was made on Nov. 1,-last, prior to’ which- the -

company paid regular quarterly” dividends of 87V cents per share-— ;-

V. 154, p. 695.

Long Island Lighting Co.—Loses In High State Court. .

The Court of Appeals at Albany, .N. Y, on Jan. 8 affirmed an
Appellate Division decision dismissing 'the complaint of the company
" against the Public' Service Commission on .the ground that the com-
laint failed to state a cause of action.  The utility sought a declard~
ory judgment that the Commission ‘in its investigation. of- the com-
pany’s books did not have jurisdiction to-make an order.requiring it
to write- down (by charges to ‘surplus) certain actual costs of its
investments, to new- and difterent values now: determined. by the
Commission. v o : "o . A ¥
The "PSC onJan. 27, 1937, instituted -an investigahon of . the
company’s accounting practices. The company charged that .the Com-
mission did not confine itself to examining its books, but after having
instituted the inquiry introduced evidence with respect to the account-
ing practices of the Kings County Lighting Co., not a party ‘to the.
proceeding. . The Commission questioned an item of $5,141,704 ab
which 48.868 -shares of the Kings County Lighting- Co. was carried
on 'its books.—V, 155, p. 90.

Louisville, Gas . & Electric Co. (Ky.) — Arranges to

Raise New. Money-— _ i e il 4

/The construction” program of the ‘company requires obtaining an
average of approximately $50,000 new money each month for.the next
several' months, To assure the obtaining "of -this money as needed,

. the company has filed an application with the SEC for authority to =

sell to its parent company, Standard Gas & Electric Co., each month
commencing' with -January, /1942, part of 'unsold shares .of -its -issue
of 150,000 shares of common stock ‘at $22.75° a share. ' The sales to
Standard each month will be-limited to such an.amount -as will, with
the sales to the public and.dealers and brokers, yield net more than
$500,000 monthly.. Prior to Jan, 1, 1942, there were 22,849 sha.rest of
- common stock issued and sold; since that-date and to and.including
Jan. 12, 1942, 946 shares have been issued and sold. These sales were
made either direct .to the public at $23.50 a share or to dealers at
$22.75 a share.~V, 155, p.- 192. .

- Louisville & Nashville RR.—$2 Dividend—

The directors on Jan. 15 declared a dividend. of $2 per share, pay-
able Feb. 28 to holders of record Jan. 28. This compares with. $1.75
per share paid on Dec. 23, last, $3.25 on Aug. 27, last, and $2 on~
Feb. 28, 1941.
© During '1940 payments were made ‘as follows: Feb, 28, - $1.25;
Aug. 26, $2.75, and Dec. 21, $2.—V. 155, p, 158: Lo

McCall Corp.—Plans Advertising Rate Increase—

« The corporation will increase advertising rates in McCall's maga-
zine,  effective .with the July issue, it was stated on Jan. 16. . Tne
increase will not exceed 5.1%. ' The -single copy price of the maga-
zine will be raised to 15 cents:from- 10 cents, effective with the ‘April
issue, and the subscription price will be raised to $1.50 a year from $1.
~With the change in advertising rates, McCall will guarantee that
its delivered advertising rate will not exceed $2.50 per thousand based
on the use of a black and white page. “ This will be determined by
the circulation of each month's issue and not on the customary  basis
of setting -a guarantee on an annual average circulation. A minimum
delivery of ' 3,280,000. copies of McCall's will ‘be . assured; Malcolm
McHarg, Vice-President.—V. 153, p. 993. o

McLellan Stores Co.—40-Cent Dividend—

= “'The directors have declared a dividend of 40 cents per share on
the common  stock, payable Jan. 31 to holders of record. Jan. . 24,..
This compares with 20 cents paid on Nov. .1, last,-40 cents..on.Jan.
31, 1941, 20 cents on Nov. 1,'1940, and 40 cents on Jan. 25, 1940.—
V. 155, p. 158.

“McLouth Steel Corp.— ear-EﬁH”DiVid’érid of '75¥Cféh't§f‘""

~“7The company on Dec, 15 paid = year-end dividend.of :75 :cents »
per ‘share on the common. stock to holders of - record Dec..8. This
compares Wwith 50 cents each paid on June 14 and Sept.-15,.last, 25
cents on ‘March 14, last, 40 cents ‘on- Dec. 17, 1940, 35 cents on
May 29, 1940, and an initial dividend of 25 cents on Feb. 15, 1940.—
V. . 155, p.. 53. : 2

Manhattan Shirt Co,—Earnings—

Years Ended Nov, 30—
Net sales, ‘less cash discounts B 4
Cost of sales___
Depreciation
Selling expenses
*General and-administrative expenses___

1941 - 1940
$11,564,910 . $8,968,735
9,198,740 7,330,127
47,889 . 44,835
842,820 © 734,737
312,028 288,624

- 1.$1,163,443 -

$570,412
9,997

+ Operating -profit
tInterest paid and other deductions 3 1,225,
Provisions for Federal taxes—
"'Normal income’tax.and declared value
cess profits tax :
Excess. profits tax

310089 . '103.500-
796,237 «

$755,891" + '$456,915
291,349

. 254,741
208,107

20 $3.63 $2.19
interest earned and other

Net” income

Cash dividends paid or declared_.
Shares of common stock *($25 par
Earnings per share :
*And provision for credit losses.
 income, e -\ i
Balance Sheet, Nov. 30 -

tLess

Assets—
#Land, plants, etc :
Goodwill, ‘patents, etc...
Cash _.____._ st £
Mtges. and notes rec., and sundry invests.
YAccounts .and.notes receivable, etc.
Inventories .. ..i icaicuicmur
Officers sfock account____

Deferred - charges :

1941
$722,170
| 5,009,000
808,884
49,230
3.196.412
- 4,071,102
87.877
61,338 .

1940
$700.464
5,000,000 -
788,807
. 54 818"
2 550 782
3,027,850 .
105,252
-+-50,804

- $13,998,063 812,288,839

§Liailities—
Common strc’t
Notes -payable- (eurrentlv)
Accounts pavab'a and accrued liabilities
Dividends navable ___
Tax provision. . .
Notes paysb'a (non-current)
Capital surplus
Esrned surplus ___
*Treasury stock—Dr.

$5.750.000
1,500,000
_ . 408578
& 170.23%

$5 760,000,

271 557
©0.220.
152.709
RON_NNQ
714,454
4,256,934
297,048 .

470.305
£00,000
714,464
1 4,721,478
T 297,048 |

; $13,998,053 $12,288,839 -
*21,874 shores and $55. scrip af cost. . tAfter denrerintion.  tAfter

reserve -for dovbtful sncounts. §Represemted by 229981 chares (par

$25) and serin for 8475 in 1041, and hv 229,980 'shares ($25 par) .and

“serip, for $500 in 1940.—V. 154, p. 908.

Mgntrea‘l Liéht. Heat & inei' Co. Consolidateﬁ-é
To Issue $14.910.200 3% % Bonds—" . :

The Orehec Public Service Board has anth'orized‘ fhe_ comnanv te
issue $14.910.200. 3% % first mortgage - and collrteral trust. bonds
pevable in Canadian funds, dated Jan. 1, 1942, and maturing July 1,
1961, .

The new issre will refun g similar amount of 2% convertihla nate
certificates outstanding which mature July -1, 1949, the exchange to
ol i

* the number of stations used per

@

&20,000 ~Rot._sY]

be made on a par for par basis. The new bonds are callable ab
option of company after 30 'days notice time after Dec., 31, 1946.—
V. 155, p. 192, :

Mount Vernon-Woodberry Mills, Inc.—$5 Dividend—

The company on Dec. 16 paid a dividend of $5 per share on account
of accumulations-on the 7% cum. pref stock, par $100, to holders of
tecord Dec. 9. This. compares with $3.50 per share paid on June 18,
last,” $5 on Dec. 17, 1940, $3.50 on .June 19, 1940, and  $4.50 on
Dec. 19, 1939.—V. 152, p. 3974, .

"ANational Broadcasting Co.—NBC Red Network Had
Banner Year in 1941— i ¥

The year 1941 was the best in the history of.the Red Network of
the National Broadcasting Co.. Roy. C...Witmer, :Vice-President in
-charge of sales, has reported to Niles Trammell, President of N. B. C.

Not only was'revenue highest in Red Network history, but there
was a sharp increase.in facilities used -by Red Network advertisers
and in the cab ratings of Red Network programs, he reported.

December, 1941, was the largest month in the organization’s ‘history,
with an all-time  monthly net revenue peak, Mr. Witmer pointed out
in his report summarizing sales operations for the year.

A most: significant . fact is-that Red = Network advertisers added
more stations per program than ever before for both evening and day-
time shows, 'A typical survey shows the following comparisons between
fha program -in 1940 as compared with
1940 average number of stations per evening program was 63

1941 average number of stations per evening program’ was 73
1940 ‘average number of stations per daytime program was 47
1941 average number of stations per daytime program was 62

Mr. Witmer points out that the over-all national audience of the
N. ‘B. C.-Red Network has not only increased at-a greater rate in
1941 over 1940, but it has for outstripped any other network.

Here is the picture: using-the ‘cab night-time . program ratings as
an index audience listening increased 4% ‘for all networks; N. B. .-
Red Network had 83% .of this total gain during 1941. Two other net-
works divided the remaining 17% increase, and one network’s listening
audience showed a decrease in 1941. /

In analyzing the cab ratings for the years 1940 and 1941 Mr, Wit-

-mer reported that in the first year cab-ratings for half-hour programs

found the N. B. C.-Red Network credited with the first seven. Today
the cah ratings-give, the Red Network the first 13 half-hour programs
out of the leading. 15,

.."NBC Statement on Censorship Code— S

Referring to ‘the censorship code, Jan. 16, issued by the Director of
Censorship, Clarence L. Menser, N, B, C. program manager, said:

“We do not anticipate that the censorship code will cancel any of
the quiz programs now on N..B. C. Instructions have been issued :o
producers, -announcers and -masters of ceremonies on. these shows %o
veer away from all subjects which the Government regards as tabooed.
For some . time these shows. have been monitored with extra care in
Radio City and at other division points. This practice will eontinue
so that if,*during any of these so-called ad lib shows, objectionable
statements are indicated by audience participants which are in viola-
tion of the censorship code a cut will be immediately made.

“We do not- anticipate any difficulty, but nevertheless we shall not
relax . our vigilance. . We should reiterate that ever since the.war the
National Broadcasting Co. has had a self-imposed censorship in effect
so that the promulgation of the code finds us already meeting its
terms,

“We are very glad to see this code announced, and believe that it
will have a salutary. effect, especially among some of the smaller
stations which have overlooked the importance of strictly observing
common sense censorship rules.”—V. 155, p. 192,

National Steel Corp.—Stock Options—
".The ., corporation reports options were granted to four employees
to acguire common ‘stock at- $30 a share for two years after Dec. 11,
1941, as ‘follows: Ernest I. Weir, 1,600 shares; George R. Fink, 2,000
shares; Thomas E., Millsop, 1,500 shares and Frank M. Hesse, 500
shares, - Mr. Weir holds options to purchage 5,500 shares; Mr. Fink
22,000 shares, Mr, Millsop 1,600 shares aiid Mr. Hessg 1,300 shares,—
V." 154, p. 1266, K ¥ o

New England Gas & Electric Association—SEC’s Util-
ity Division Intends to Recommend Revision of Capital-
ization or liquidation—

The security holders of Associatipn are in receipt of a letter dated

+ before the ICC Jan.

These trustees are represented by counsel which are fully aware of

- the matters related above,

The trustees of the Association are trustees of the trust property for
the benefit of all security holders rather than for any particular
group or class and have attempted impartially to raise all questions
affecting the rights of all security holders in the answer filed by
them in these proceedings. Nevertheless, it should be borne in mind
that in any conflict of interest between different classes of. security
holders or between security holders of the same class the trustees
can not undertake to act as the advocates of any special class or
group.~—V. 155, p. 265,

New York City Interborough Ry —Writ benied——V

Supreme Court Justice William 'T. Collins denied Jan. 14 an appli-
cation by Theodore C. Corwin a stockholder of the company (a subsid-
tary of the Third Avenue Ry.), for an order restraining directors of
the company from holding a stockholders’ meeting to ratify a ‘*‘declar-
ation of.abandonment” of the company’s street car lines in favor of
bus routes. Justice Collins also granted the application of “the de-
fendants to'dismiss Mr, Corwin’s. complaint, :

Justice Collins said that “sufficient ground for such drastic relief”
as an injunction had not been shown. In dismissing the. complaint,
he said that “the plaintiff asks the court, in effect; to exercise
functions -lodged by the law first in the stockholders and then in
the Transit . Commission.” = The complaint had asked the court to
restrain. the directors also from taking any action to effectuate an
agreement. to merge the .company .into another, to be known as the .
Third - Avenue Transportation Corp.

The company has 14 miles of street rajilway in upper Manhattan and

the Bronx, according .to the papers, end 49,161 out of 50,000 shares

of stock outstanding are owned by the Third Avenue Ry.—V, 142, p. 631.
New York New Haven & Hartford RR.—Reorganiia-

_tion Before ICC Again—

The terms of reorganization: of the company were again brought
15. * The ‘road, the executive committee rep-
resenting the insurance group and the committee representing the
mutual savings bank group of its creditors petitioned for reopening
of the reorganization proceedings in the light of the decision in Decem-
ber of the U. S. District Court for Connecticut “that the acquisition
of the properties of the Old Colony and the Boston and Providence
as proposed by the Commission discriminates against New Haven
creditors and that the plan must be disapproved.”—V, 155, p. 265,

Northern Canada Mines, Ltd.—Earnings—
Years End. Sept. 30— 1941
Income from dividends and interest $83,377
Expenses 9,954

$73,423
Balance Sheet Sept. 30, 1941
Assets—Cash, $55,228; accounts receivable, $2,199; shares in other
companies ‘less reserve, $692,737; interests in claims and explorations
account, - $106,200; office -furniture .ard equipment less depreciation,
$835; total, $857,200.
Liabilities—Accounts - payable, $126; explorations ‘reserve, $70,000;
capital stock (1,000,000 no par shares), $500,000; distributable surplus,
$92,086; earned surplus, $194,088; total, $857,200.—V. 151, p, 3569,

1940
$72,035
10.238

Net profit $61,797

Northern Illinois Finance Corp.—Smaller Dividend—

The directors on Jan. 12 declared a dividend of 10 cents per share
on the common, stock and the usual quarterly dividend of 37% cents
per sh;re on the pref. stock, both payable Feb, 2 to holders of.record
Jan, 22, : ’

Regular quarterly dividends of 25 cents per: share had been paid
on the common stock to and incl. Nov. 1, 1941, and, in addition, the
corporation on Dec. 20, 1941, made a special distribution of 20 cents
per share.—V. 154, p. 1415,

. Northern Pacific Ry. — Files Petition for $1,800,000
Equipment Issue—-

Company has filed an application with the ICC for authority to
issue $1,800,000 serial equipment trust certificates, to be issued by
the First Trust Co. of St.” Paul, as trustee. The proceeds together
with a balance of the company’s own cash will be used to purchase
$2,275,000 of rolling stock.. This will include six Diesel electric loco-
motives and 500 all-steel ballast cars.

%ids for the sale of the issue will be received up Jan, £1.—V, 155,
p.

Jan:~8;~from-F:-D:-Camphell;-Pr 1 which--states:

-Under. date of Oct. 9, 1941-we advised you-that the Securities and
Exchange Commission had instituted proceedings against the Associa-
tion under Section 11(b)(2) of the' Public® Utility Holding - Company
Act -of 1935:

In the answer which the trustees subsequently filed with the Com-
mission they denied that undue complexity existed and pointed out
‘with reference to the requirement that voting power be distributed
that the Association .was a . Massachusetts Trust .of a . .well-known
type and that-the absence of voting power conferred distinct. advan-
tages which were widely known and generally understood. The
answer: further suggested that the Commission first proceed to deter-
mine - whether . simplification of corporate structure and distribution
of voting power were necessary and, if after hearing -such was. its
determination, the matter of providing a plan on a fair and equitable
basis be undertaken. ;

The first-hearing in these proceedings -was held at Washington on
Dec,. 17, 1941, at- which by agreement of counsel expressed on the
record. the matters to be determined on .the basis of evidence sub-
mitted were to be confinédd—te-the question of simplification and the
necessity for distribution of . voting power. The -hearing was ad-
journed until Jan: 8, 1942 so that a period might be provided during
which . either the Commission or the Association, or any other inter-
ested ‘person, might have an opportunity to determine whether further
evidence on these questions was to be submitted.

Under date of Dee, 31, 1941, the Assistant Director of the Public
Utilties Division, . George. Rosier, notified the Association’s counsel
that at.the reconvened hearing on. Jan. 8, 1942 the Division intended
to ask,the Commission to find not only that the corporate structure
of the Association was complicated and that voting power was un-
fairly -and -inequitably . distributed among the .security holders but
further that the Commission enter an order either
“(1) requiring that New England Gas and Electric Association change

its present capitalization to one class of common stock and one,

class of long term debt, such debt to be in .an amount not to
exceed, when added to consolidated debt of subsidiary companies,
"507% of .the consclidated net fixed. capital of said subsidiary
companies; .and 3 )
conferring upon the new common  stock full voting power, in-
cluding the right to elect and remove trustees and directors;
or’requiring, in the alternative, that New England Gas Electric Asso-
ciation liquidate-its affairs and distribute its assets.” )

In ‘the .opinion of the trustees the proposal of the Public Utilties
Division as set forth in Item 1 above would, if adopted by the
Commission, expand. the limted scope of the findings in a manner
orted by the evidence and would -impose-upen—the Associa=
tion and its security holders such severe restructions as to any plan
of simplification which could be suggesped that security holders
might: find that. rights and property to. which they believe themselves
entitled might be seriously affected. . .

Under the restrictions indicated as to type and amount of securities
and the basis of values on which 'such securities could be issued,
there mi~ht be avallable to the holder of each $1,000 principal amount
of debentures.of the Asociation not more than $350 principal amount
of new lonz term debt. The balance of consideration for his present
holding wonld be represented.merely by shares of common stock.

The position of the holder of $5.50 dividend series preferred shares,

- while ‘difficult. to forecast,. would also be seriously affected. In any

event ‘he would receive only common stock.

The trustees ,have made known to counsel for.the Securities and
Exchange - Commission their objection to the proposals of the Public
Utilities Division and on the basis thereof an adjournment has heen
aereed Upon of the hearing now set for Jam. 8 to Jan. 27, 1942 so
that security holders may receive .this notice and have such oppor-
tunity as this additional time affords to make known their attitude
toward the restrictions proposed .to be included in the order.

. The First, National Bank of Boston is trustee of the debentures
maturing in 1947 and 1948 and the State Street Trust Co., Boston,
Mass,,  is “trustee of the issue maturing in 1950. ‘ The Old Colony

Trust Co., Boston, Mass, is trustee of the issue maturing in 1962.
oy, A L] ! PR S8 U T

dend—

The' company on- Dec. 29 paid a dividend of $1 per share on the
capital stock, par $5, to holders of record Dec. 26,. This was the
first payment since April 30, 1938 when a distribution of 15 cents
per, share was made—V, ‘154, p. 248.

Pacific Clay Products—Pays 10-Cent‘Dividend—

The company on Dec. 20 paid a dividend of 10 cents per share on
the common stock, no par value, to holders of record Dec. 1. A similar
distribution was made on March 25, last, making a total of 20 cents
4n 1941, No dividends were paid during 1940. The previous payment
was 90 cents in December, 1937.—V. 152, p. 1600. :

Pacific Indemnity Co.-—Pays Extra-Dividend—Earns.

The company on Jan. 2 paid an extra dividend of 10 cents per share
and the regular quarterly dividend of 50 cents per share on the
common stock, par $10, both to holders of record Dec¢. 15. On April
1, last, an extra of 25 cents per share was distributed and the
quarterly dividend rate increased from 40 cents to 50 cents. On
Jan. 2, last year, an extra of 20 cents was paid in addition to the
regular quarterly of 40 cents.

9 mos. End. Sept. 30—
Earnings
Miscellaneous profit and loss items 2,832

$692.453
$4.62

1941 1940
$720,463

2,107

Total earnings
Earnings per share
—V. 153, p. 1285,

$722.571
$4.82

Panama Coca-Cola Bottling Co.—Common Stock Of-
fered—What is believed to be the first equity financing
in this market for a foreign industrial concern since the
passage of the Securities Act tock place Jan. 15 with the
offering of capital stock of the above company. The
financing is interpreted as first manifestation of the in-
vestment relations between investors in this country and
private industry in the neighboring republic in recent
years, ‘The offering consists of 33.750 shares ($1 par)

“common stock of the company, a Panama-corporation,.

dating from 1913, Elder & Co., members of the New

York Stock Exchange with offices also in Chattanooga, “
Knoxville and Nashville, are offering the shares as

agents, at $12.50 a share.

Business and “Property—Companv was incorrorated under. the laws
of the Republic of Panama, Oct. 12, 1913. It is engaged in the busi-
ness of bottling Coca-Cola.and other carbonated beverages and in the
manufacture of ice-cream and ice. all of which are sold wholesale in
the Republic of Panama and in the Canal Z~ve. By reason of the
climate the business is subject. to relatively litt'e seasonal fluctvation.
Formerly the major part of the company's activities consisted of the
preparation and sale of food products at wholessle and retail. The
food products business was not profitable, and during . the past five
years the company has gradually withdrawn from it. Company now
has practically eliminated svch bnsiness, and intends to retire from -
it altogether as soon as practicable. Ice-cream is not inclnded in the
foregoing statement with respect to food prodrets, and the company
intends to continue its ice-cream business. The diminution in the
companv's foed prodvcts business hes keen aceompanied by an increase
in the more profitable business of bottling carbonated hevernges, par-
ticularlv Coca-Cola, with the result that its gross profits have sub-
stantially increased in 1940 and 1941.
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" '-.Gross profit

.Common stock (par $1)

THE COMMERCIAL & FINANCIAL CHRONICLE

‘Tuesday, January 20, 1942

‘ " Summary of the Operations. for Stated Periods

The financial information for the years 1938, 1939, 1940 and' the
seven months ending July 31, 1941 ' (exclusive .of the statistics for
bottled beverages sold, in dozens, and of the classification by products
of gross sales, less returns and allowances, which have been compiled
by the company’s officials. has been condensed from the statement
of profit and loss included herein and is submitted upon the authority
of the company’s accountants,- Price, Waterhouse & Co, as _experts,
and is subject to the terms of their opinion covering the financial
statements and to the pertinent notes constituting an integral part of
such financial statements, ‘ i

5
Bottled bevefages sold - 7 Mos. End.
(in dozens)— July 31, '41

- ' 'Coca-Cola 527,627
Other. heverages ... 293,109

——Years Ended Dec, 31—
1940 1939 - 1938°
546,364 307,439 237,952
300,068 265,081 247,928

846,432 572,520

Together
Gross sales, less returns i
- and allowances— g
Bottled beverages $390,821.
' Ice~cream’ - 133,166
5 29,548
63,978

$617,513
302,530

$314,983

820,736

$270,213
91,863
50,112
367,308

$779,496
509,868

$269,628
174,371 .

$95,257
2,408

. $97,665

$410,108
157,167
56,612
181,994

"$805,881°
423,011

$382,870
136,018 179,536

. Profit from oper $178,065 - $203,334
Other inc. less deducts.. 639 6,219 -

$179,604  $209,553
10,938 12,090 6,747 4,068

", Net .profit $168,666 $197,463 $90,918 $44,941

A substantial part of the increased business in carbonated beverages,
particularly Coca-Cola, is believed by the company to represent a nor-
mal growth of such business. However, a large but indeterminable

89,657
39,129
472,715

$835,800

$249,726
201,987

$47,739
1,270

Sell,, gen. & adm. exp...

Net profit .

 $49,009
Prov. - for income taxes

proportion. of this increase is attributable, in the company’s opinion, .

to the temporary increase in personnel.in the Canal Zone incident to
the construction of the third set of locks for the Canal, other defense
construction, augmentation of military forces located there, and to the
defense activities generally. Approximately 72% of the company's
gross sales aré made in the Canal Zone. -The company is’ unable- to
make “any_prediction as to how long the present abnormal -conditions
in the Canal Zone will continue or as to. the extent of diminution in
the company’s business which would be caused by cessation of such
conditions. In the present war the Canal Zone and the adjacent terri-
tory- may be a scene of military operations, with consequent danger
to the company’s property and business. Ll P

Franchise—By virtue of a franchise from The Coca-Cola Co. (Del.),
company is the exclusive bottler and distributor of ‘bottled Coca-Cola
within the Republic of Panama and the Canal Zone, It does not have
the exclusive right to sell Coca-Cola syrups.to.soda fountains within
that territory. The, franchise is perpetual, subject to the' conditions
that the company conform to the bottling: standards specified therein,
actively promote the sale of Coca-Cola, refrain from selling imitations
of or substitutes for- Coca-Cola, purchase Coca-Cola syrup from The
Coca-Cola Co. at prices to be adjusted from time to time in accordance
with . transportation costs and the price of granulated .sugar, us’ at
least 600 gallons of syrup each year, make such investments in plant
and equipment as will be satisfactory to The Coca-Cola Co., use the
distinctive bottle and crown of The Coca-Cola Co. except in certain
cases specified in the contract, and otherwise comply with the contract,

Citrus Products Co. of Chicago, Ill., has granted to the company
the exclusive right and license within the Republic of Panama and the
Canal Zone to bottle and sell “Kist’’ trade-marked beverages, and ‘the
company is the registered owner of the trade mark “Kist” in the
Republic of - Panama, but must reassign such trade mark to Citrus
Products Co. in the event that the contract is canceled for just cause
or violation by the company. e .

Capitalization—On Sept. 27, 1941, the authorized shares of the com-
pany were reclassified and increased to 206,56Q shares ($1 par) each,
154,920 of Which were to be issued in exchange for the-103,280 shares
(no par) then outstanding, at the rate of 1% shares for 1. The direc~
tors. determined that stockholders of record Nov. 1, 1941, should be
entitled to receive the increase in outstanding stock provided for by
such exchange, As of Nov. 26, 1941, and giving effect to the fore-
going transactions, the capitalization of the company is as follows:

Title of Class— Authorized - Outstanding
$1) oon 206,560 shs: _
-*Not including 33,750 shar g offered.

., Purpose—The net proceeds to the company ($329,000) from ‘the sa%e
of the shares being. offered will be used to increase the company's
working capital,

Balance Sheet, July 31, 1941 il

LU ITES AR LT P 1)

$96,459

'Assets—
Cash in banks and on hand
Atcounts receivable (net) . 42,122
Inventories 74,986
Investments and non-current:receivables 4,805
Bottles and cases, below cost, including estimated quantities

in hands of trade customers ... 53,801
Fixed assets (net) i 333,760
Deposit on purchase of t 33,811
Other deposits 9,680
Deferred charges 12,195

Total $661,519

Litbilities—
Accounts payable—trade
Accrued liabilities
Reserve for employees' indemnities
Capital stock (103,280 shares, no par)
Earned surplus -

$39.862
41,843
26,996
129,100
423,717

$661,519

Total
~—V. 154, p. 962.

Payne Furnace & Supply Co.—Common Dividends— -

The company on Dec, 24 paid a dividend of 10 cents per share
on the common stock, par $1, to holders of record Dec. 11, A similar
distribution was made on this issue on June 13. and Oct. 15, last,
making »a total in 1941 of 30 cents. Nothing was paid on the common
stock in 1940. \

The regular quarterly dividend of 15 cents per share on the 60
cents cumul. conv. class A and class B pref. stocks, no par value, was
paid on Jan. 15, 1942 to holders of record Jan. 2, 1942. During 1941,
distributions on the pref. shares were made as follows: Jan. 15 and
April 15, 30 cents each, July 15 and Oct. 15, 15 cents each.—V, 154,
p. RR3. T

Peoples Gas Light & Coke-Co.—City -of Chicago to
Sue Company for-$8,362,000— !
' ‘Corporation Counsel for the City of Chicago has heen instructed
by Mayor Kelly to sue company for approximately $8.362.000 which
the company is alleged to owe under a 40-year-old ordinance that
called for payment of 5% of gross receipts from the sale of natural gas.

The company ceased such payments in. 1918 after a ruling by the .

city comptroller that it was not liable to the tax because the natural

gas it was selling was mixed with manufactured gas, according to the-

city’s Corporation Counsel.—V. 154, p. 1632..

Pfeiffer Brewing Co.—25-Cent Dividend—

The directors on Jan. 15 declared a dividend of 25 cents per share
on the common stock, payable March 10 to holders of record Feb. 20.
A like amount was paid on Jan. 10. April 30, Julv 31 and Oct. 31. last
year, and on March 11, June 10 and Sept. 10, 1940.—V. 154, p. 910,

Portland Electric Power -Co. — Sues Bank For $18,-
718,100—

Lndependent trustees of the company according to press dispatches
from Portland, Ore., have filed 8 suit in Federal Court for $18,718,100
against the Chase National Bank, New York. The suit is based on
involved financial transactions of several years ago, when the company

485,880 .

$234,299 -

586,074

2104,930 shs,

was confrolled by the Central Public Service Corp. and when a sub-
sidiary, the  Portland. General Electric- Co;, was. formed. ‘

A suit is pending in. Federal Court in which. the Chase Nationa

seeks $4,786,000 from the Portland General Electric Co., alleged . to
be due on a promissory note for $7,500,000 given by the latter in
1933.—V, 154, p. .338. - o s

Puget Sound Power & Light Co, (& Subs.)—Correction
. ‘The earnings report of the.company presented on: page 267 in: the '

issue of Jan. 17, 1942, is for the -month and 12-menth
Noy. 30.—V. 155, p. 267.

Pullman, Inc.—SEC Investigates Deals In Stock—

The Securities and Exchange Commission has:sent a questionnaire
to brokers -asking for -dealings on company’s stock from March 27
to April 17, 1941,

On March. 27 the company invited tenders of stock. from share-
holders in sufficient amount to use up $15,000,000 which would be
used -for, the retirement of the. stock. The .company did not. stipulate
a price and later announced that the tenders were. unsatisfactory.

. On May 22 the company again invited stock tenders for the same
~amount, but named a.price. of $29 a share and on June .6 announced
that it had accepted for:purchase.517,298 shares from a: total of
874,451 shares tendered. y VA )

The stock sold at a high of 267%. on March 2%, at a low of 24% on
April 17, at a high of 28% on May 22 and a low of 27% on June 5,
the expiration date for the receiving of tenders.—V. 154, p. 1271,

Purolator Products, Inc.—Pays 5-Cent Dividend—

The  company' on" Dec. 15, last, paid a dividend of five cents per
share on the common stock, no par value, to holders of record Dec.
10. "An initial distribution of 10 cents. per share was made on this
issue on May 1, 1941, which was followed by another payment of 10
cents per share on Nov. 1, 1941.—V, 152, p, 2566.

period ended

Radio Corp. of ‘America—Television ‘Agreém‘ent
The Radio Corp. of America and the Don Lee Broadcasting System

have consummated. a. television patent interchange agreement, it was

stated this week. :

The agreement calls for a non-exclusive, non-transferable license to
R. C. A. from Don Lee in return for a similar license for certain of, the
latter’s equipment and & monetary consideration.—V, 155, p. 267.

Radio-Keith-Orpheum ' Corp.—Reorganization - Ended,
A decree terminating the reorganization proceedings of the corpora-

tion and discharging the Irving Trust Co. 'as trustee’ was  signed '

Jan. 14 by Federal Judge William Bondy.” The court fixed eleven years
as the time in-which. security holders may’present their holdings in
exchange for .new. securities provided:for in' the plan or reorganiza-
tions.—V. 155, p., 267. v Y

Reliance Electric & Engineering Co.—Plans To Issue
New Preferred—

Stockholders at a. special meeting Jan. 26 will vote on a recapi-
talization plan providing for issuance of new convertible preferred
stock for purpose of -securing additional working capital necessitated
by increased war orders. The plan proposes. an issue of-7,500 shares

_ of 85 convertible preferred stock,' according: to. letter sent to stock

‘holders by Clarence. L. Collens, President. -Sinking fund provisions
will make possiblée redemption of the new prefeérred at $103 per share
up to Feb. 1,°1947, and thereafter at $102 per-share plus dividends
to redemption date.: Each share of preferred will be convertible into
five shares of common up-to five days before redemption date:

Company is now negotiating with underwriters for sale of the entire
7,500 preferred shares, -the letter states:

“Proceeds-of the new convertible preferred, if the.-plan: is' adopted
by our stockholders, will be used. to restore working capital and cash
reserves to proper balance,” Mr.:Collens said.

Pays 50-Cent Common Dividend— "
~‘The company on Dec. 26 paid a dividend of 50 cents per share on
the common stock, par $5, to holders of record, Dec. 16.- This com-

“pares with 37Y% cents per share paid on June 26 and Sept: 29, lasti .

25 cents on March 21, 1941; 50 cents on.Dec. 24,  1940; 37% cents
.on Sept. 25, 1940, and 25 cents in preceding quarters.—V.. 155, p. 55.

Reliance Manufacturing Co. of Illinois—To Call Stock
. The company has notified the Chicago Stock Exchange that 750
shares“of the company's $100 par pref. stock will be redeemed on
April 1, next, at $110 per share plus accrued and unpaid dividends.

“Stock to-be redeemed-will- be-selected -by-lot from g list_of stockholders

as of the close of business Jan. 20, 1942.—V. 155, p. 160.

Rochester Telephone Corp.—Refunds Pref. Stock—

The corporation on Jan. 15 began redemption of its 22,826 shares
of 6% % pref, stock at $111.625 a share, which figure includes a divi-
dend of '$1,625 and & premium of $10. The call originally, was sched-
uled for April 1. Most of the funds for the redemption were obtained
on Jan. 15 in New York, when an equal number of shares was taken
in a private sale by several institutions on a 4% % dividend basis.
Annuzl savings from the refunding are estimated at $45,600.—V. 155,
p.c

St. Regis Paper Co.—Debt Cut To $2,400,000——-

The company by the end of 1941 had completely liquidated all
funded debt of subsidiaries and reduced outstanding bank loans to
$2,400.000 with the maturity extended to 1947, it was learned Jan. 7.
This is a net reduction of $3,369,500 from the amount of parent and
subsidiary debt a year earlier.

Substantially improved earnings permitted the company to- retire
the debt and pave the way for resumption of dividend payments on
the outstanding preferred stock, which carries arrearages. of $68.25
per share. It is understood that the new- bank loans do not restrict
the payment of dividends out of earnings—V. 154, p. 848.

Saint Paul Union Depot Co.—Bonds Listed—

The New York Stock Exchange has authorized the. listing of $14,-
737,000 first and refunding mortgage, series “B,” 3%9% bonds, due
Oct. 1, 1971, all of which are issued and outstanding.—V. 154, p. 1194,

" Southern California Edison Co., Ltd. — Plans Power
Development Program— /

Reinforced electric power -service for Southern California war activi-
ties. will be supplied in 1942.by this company through new.con-
struction and system-wide improvements which will total approxi-
mately $7,500,000, according to Harry J, Bauer, President. The acceler-
ated war program, reflected in virtually all phases of the company's
operations, has been met by. the plans for greater development of
power resources and service facilities for.the year.
~ The amount.of electricity available for this region's war materials
industry plants and for normal growth requirements will be-increased
early this year by the addition to the company's generating facilities
of a new unit at Boulder Dam This will be the company’s third rener-
ator at the dam and will add 52,500 kilowatts of capacity to the
congbany’s inter-connected hydro-electric and steam-electric generating
system, ‘

Also included in the company’s 1942 construction. plans is a major
addition to transformer capacity at its own substations and at many
factories. The installation of additional transformer capacity. at
various distribution substations to meet the electrical needs of smsller
industries and wartime housing projects also is on the 1942 work
program.—V. 154, p. 1731, . .

Southern Canada Power Co., Ltd.—Earnings—

Period End. Dec. 31— 1941—Month—1940 - 1941—3 Mos.—1940
Gross earnings $253.480 $248,845 ¢ $741,200
Onerating expenses 85.827 74 019 220,732

60,149 59,686 172,397

$115,140
114,691 .

194,012

$348,671
343,593

$5,078

Net earnings
Int., deprec. & divs.___

$117,504
116,159

$1,345

$367,433
351,119

$16,314

Surplus

$449
—V. 155, p. 269. ’
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Sharp & Dohme, Inc.—New Vice President— -

Johh S, Zinsser, President, announced the election of Dr. William ‘A,
Feirer as Vice President. Dr. Feirer has been director of the medical~
research division since 1940.—V. 154, p. 1103, &

: Southern Natural Gas. Co., Birmingham, Ala.—To Sell
Bonds Privately—' -+ - - “ ‘ SR 2

The company has asked the SEC for permission.to. sell $970,000
of 3%% first mortgage pipe line sinking fund bonds, due 1956, at
a price of 102,78 to the: Northwestern Mutual Life Insurance Co.
Proceeds will be deposited:with-the trustee under the' company's in=
denture and' upor completion of a’ construction program and gen_ergl

- Requests by- interested persons on - the “declaration reéardlng the
sale ‘of the bonds may be made in writing to.the secretary of the
SEC not later than Jan. 30.—V. 154, p., 1632, -

South Penn Oil Co.~-Pays Extra' Dividend— " .
. The company on Dec. 22 paid an extra dividend of $1.25 per share
in addition to the regular .quarterly -dividend of 37%. cents per share
on the -capital stock, par $25, both'to holders of record Dec. 8  On
Dec. .20, 1940, the company paid an extra dividend of $1. per share,
%:.'15. 1939, an ‘extrai-of. $1.50 per share~~V. 153, p. 1287,
Southwestern. Bell Telephone Co.~Proposed Expan-
sion— " ‘ et v ¢l et o TR
. 'This company, together with. its parent company, American: Tele~
phone & Telegraph Co.; has filed a joint application with the Securities
and Exchange -Commission for authority to spend $4,761,000 in ordér

to supplement existing facilities between Dallas, S8an Antonid and
Houston, Texas, & distancé of 427 miles—V, 155, p. 194, i

(E. R.) Squibb & Sons;Sells Promissory*Notes—

--Company - reports: the sale of $2,000,000: of -promissory ‘nhotes . to
Chase National Bank. Proceeds were used to purchase from the Squibb
Plan, Inc., a total of 52,910 shares of stock at $50 a share, which had
been accrued for distribution to retail druggists as part of an adver=~
tising program.—V. 155, p. 161.. - ° " = i

- Standard Brands, Inc.—President Re-elected—Option,

James S. Adams was re-elected President ‘of the corporation at a
salary. of $100,000 with a. retirement agreement effective.five. years
after Jan. 1, 1942, for a payment to. Mr. Adams of $2,500 a year for
each -year of continued service after Jan. 1, 1942, Mr. Adams was
granted an irrevocable option: to. purchase all or any: part of 50,000
shares of common stock. at $5 a.share.—V, .155, p, 160.

Superior 0il Co. (Calif.)-“——Earn_ings—-_'
3 Mos. End.'Nov. 30— i '
*Net profit .. d
tEarns. per share .

- tAfter - depletion, - depreciation, intangibledevelopment - expenditures;
rents. of undeveloped leases, properties, abandoned, and in 1941 after
provision-for Federal income -taxes.. tOn 423,014 shares of capital
stock, $25 par. ' {Loss.—V, ‘155, p. 270. o 3

Supertest Petroleum Corp., Ltd—Extra.Dividend—

The corporation: on Jan. 2 paid an'extra dividend of 25 cents per
share and- the fegular semi-annual dividend of 50 cents per share-on
the common ‘and ordinary stock to holders of reeord Dec. 12.  An
extra distribution of 25 cents per share was also made on Jan. 2,
last year,.as compared with 50 cents extra on Jan, 2, 1940, and extras
of 25 cents each on Jan. 3, 1939;.on -July.2, 1938, and on July '2;
1937.—V, 151, p. 3902, v L : el ¥

-Superior  Water Light & Power Co.—To Borlrow $1,-
600,000— il ' e

Company has secured permission from the. SEC to borrow -up to
$1,600,000 from the Guaranty Trust Co., New York. Proceeds will
be used" for construction of an addition-to the company's Winslow
Steam -Electric - Generating - Station .in- Superior,. Wis., and. to: call:
$109,000 first consolidated -mortgage .bonds at not to-exeeed 103%. .

The loan will be evidenced by unsecured -notes. American' Power &

1941 1940
$1,057,3456° . $$13,178
$2.50 Nil

" Light- Co., parent. holding company, will. subordinate. the- total .amount

of the loan in the open account ‘indebtedness of Superior to Amer=-
ican: - However, Superior is'to pay interest -upon that' amount. of
Andebtedness _along 'with -the balance of indebtedness due American
80 long 'as- current interest- of “the notes is pald- when due:. 'Also,

~—-Ameriean—-Power—&—Light-Co.—can—exchange,convert_or. otherwise ___

change-all or any part of the indebtedness of Superior Water, Light
& Power Co..into stock or securities provided that the‘ subordination
be kept in effect. 8
The SEC,. however, believes that in order. to give Superior a - satis=
factory capital structure. under.the Public- Utility Holding Company
Act, the open-account indebtedness should be' converted into common
stock to the extent such conversion seems necessary under applicable

requirements of the act.—V. 155, p. 270,

Swift & Co.—Special Dividend—

The directors have declared a special dividend of 30 cents per share
in-addition to the regular quarterly dividend of 30 cents per share
on. the common stock, both payable April 1 to holders of record Mar. 2.
A similar- special 'distribution was made on April 1, last year.—
V. 155, pp. 57 and 92.

Thermoid Co. '(& Domestic Subsidiaries)—Sales——'—

Period Ended Dec. 31— 1941—Month—1940 1941—12 Mos.—1940
$1,041,167 - $728,622 $11,447,508 $8,473,207
During Dec., 1941, sales- to- new, car manufacturers continued. to
show a. decline ‘which ‘has been evidenced in recent months, Sales by
the replacement division were reported to be up over a year ago but
blow those of the previous month. Increased vblume of the mechanical
rubber division over a year ago and November 1941 was an important
factor in total sales volume last month, it was added.—V, 154, p. 1704,

Twentieth Century—Fox Film Corp.— Employment
Contract— ’

The corporation reports an employment contract with Herman
Wobber, Western distribution manager, for five years, at a salary of

' $1,250 a week, and with an-additional $12,500 a year for expenses.—-

V. 155, p. 194.

Union. Electric Co. of Missouri—To Receive $565,599—

The company will receive.$565,599.as a partial liquidating. dividend
from Cupples Station Light, Heat & Power Co., a subsidiary, accord-
ing to an application filed with the SEC. The Cupples Station com-
pany proposes to reduce the par value of its 10,000 outstanding
shares of capital stock from $100 to 50 cents a share. in.order to
provide a capital surplus out of which the dividend will be paid.—
V./154, p. 1497. L i T )

United Aircraft Corp. — Pfd: Stock Sold — Common
stockholders of the corporation who had until Jan., 13 to
subscribe to 265,669 shares of 5% preferred stock (par
$100) exercised rights. to subscribe to slightly over 60%
of that amount. The -offering price was $100 a share,
The unsubscribed portion consisting of 106,255 shares
or 39.995% was quickly sold Jan, 14 by Harriman Ripley
& Co. and associated underwriters at $100 a share. Most,
of the. underwriters are understood to have had sub-
scriptions for.stock beyond the amount of their allot-
ments.

Business—Corporation has been engaged in' business since Sept. 1,
1934, having acquired its ascets at the close of business on Aug. 31,
1934, from itspredecessor, United Aircraft & Transport Corp. Cor-
poration was originally a holding ‘companv owning stocks and con-
trolling the financing and operations of subsidiary corporation. As at
Julv 1, 1936, the corporatinm took over the business and assets of its
domestic manufacturing subsidiaries and is now an operating company.
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The business of«the. corporation is carried,on through five operating
divisions and three subsidiaries, Three of the divisions are manu-~
facturing divisions and each has its own engineering, research, manu-
lacturing and sales - organizations, * The = operating divis.ons 'and
subsid’aries and the character ‘of the business done by them follows:
* Pratt' & ‘Whitney Aircraft Division and its predecessor organizations
have been engaged. in the ‘design, manufacture and: sale-of aircraft
engines since 1925 and it is one of the two largest manufacturers of
aircraft engines in the United States.

This -division operates a plant -

at East Hartford, Conn,, having a floor area of approximately 2,500,000 .

square feet, and as of Dec, 15, 1941, had approximately 20,200 employ-
ees. During the ‘past ‘five years the ‘products’ of -this.'division have
accounted for between 55% and 75% of the total sales of the:cora:
poration, i 7 2 v
. This division manufactures four sizes of ‘“Wasp” air-cooled radial
engines, ranging in output from 450 h.p. to 2,000 h.p." The two smaller
sizes are single-row engines of nine cylinders and the two larger sizes
‘ are two-row.engines of 14 and 18 cylinders respectively. It has also
developed ' and .is manufacturing. an advanced type of supercharger
which enables these engines to deliver.a high ‘percentage of their power
at_high altitudes. . . 7ot . 5
In connection with the defense program, this division has achieved
a large increase in its output -of engines and its ¢urrent production in
terms 'of - horsepower .is approximately three months ahead: of “its
assigned schedule, AR 4 : .
In :order -further to expand the output of 'Pratt &' Whitney-type

aircraft - engines to meet the requirements of 'the defense ‘program, -
the. corporation has -granted licenses for- their manufacture, for a

period extending through the duration of the national emergency, to
+ Ford . Motor. Co.; to the Bulek -and -Chevrolet “Divisions of General

Motors Corp. and to Jacobs Aircraft Engine Co. -These licenses have::

been. granted for the nominal fee of $1.per engine, . . . . 3

Hamilton Standard Propellers Division and its predecessor organi<
zations have been. engaged in -the design, manufacture and sale of
aircraft propellers since 1921 and it is the largest. manufacturer in
the -United States of propellers designed  for use  with hlgh-POWﬂ’ed
aircraft engines. - This division operates plants at East: Hartford,
Conn., and-Pawcatuck,. Conn. - (leased), having a combined floor area
of approximately 500,000 square feet, and as of Dec, 15, 1941, had
approximately 4,700 employees. : 2

It developed the first entirely practicable controllable-pitch: pro-
peller, the constant-speed propeller with  automatic plvtch-changmg‘
feature, and, more recently, the Hydromatic quick-feathering propeller,
which ‘is in. wide military’ and naval use iand is used -by all major
air I'nes in the United .States. 'The propellers have aluminum-alloy

blades.and the controllable-pitch mechanism is operated hydraulically.:

In -connection with the defense program, this division has. achieved.
a substantial growth and is also currently operating. ahead of its
assigned schedule. Nash-Kelvinator Corp. has been licensed to manu-
facture Hamilton Standard-type  propellers, for a period extending
through the duration of the nationmal emergency, for a nominal fee
of $1 per propeller. :

Vought-Sikorsky ‘Aircraft Division and its predecessor organizations
have been engaged in the disign, manufacture and-sale of aircraft
since 1917. This division resulted from the consolidation in 1939 of
the Chance Vought Aircraft and the Sikorsky Aircraft Divisions. .The
former’ specialized in the design and manufacture of Navy single-
engine obseration-scout ‘and dive-bomber ' airplanes and the - latter
in two and four-engine large flying boats and amphibions.
sion is now engaged ‘in the manufacture of observation-scout airplanes
and ship-borne fighter airplanes for the U. S. Navy.. The  fighter
airplane was designed around the Pratt & Whitney 2,000 hp. radial
air-cooled engine and its performance during its official Navy trials
permitted the official announcement of a high speed in excess of 400
miles -per hour. = This division . is also- manufacturing for American_
Export Alrlines three large four-engine flying boats designed for non-
stop - trans-Atlantic commercial service. ' This division operates a
plant at Stratford, Conn., having a floor area of approximately
720,000 square feet, and as of Dec. 15, 1941, had approximately 6,100
employees.

United Airport Division operates an airport, owned by the cor-

poration, as well- as an overhaul and repair shop for airplanes and

engines, at East Hartford, Conn., directly adjacent to the plants of
“* '~ Pratt & Whitney Aircraft Division and Hamilton Standard Propellers
Divisioh. - The airport is used principally for flight-testing and. experi-
mental -work. . T % s 3 )
Export Division consists of an .organization through which the
products of the manufacturing divisions are sold or licensed abroad.
United Aircraft Service Corp., all of the stock of which is ow_ned
by the corporation, maintains an organization one of whose functions
is to assist purchasers and users of the corporation’s equipment in
the installation, maintenance and service of suclk equipmeut.
Canadian Pratt & Whitney Aircraft. Co., Lid., 70% of the stock of
which is owned by the corporation, is engaged in the partial manu-

- facture, assembly, sale, servicing and repair of Pratt & Whitney

aircraft engines and the sale,” servicing ~and repair -of “Hamilton-
Standard propellers in Canada.. Through its wholly owned subsidiary;
Canadian Propellers, Ltd,, it ‘is -operating a plant. owned by the
Canadian Government in which Hamilton Standard-type propellers
are.to -be manufactured under license during. the war without pay-
ment of “royalties. i

+. For many years the manufacturing policy of the corporation has
been to utilize subcontracting wherever practicable for the supply of
semi-finished ' and finished parts.
gency the number of parts so purchased from subcontractors has

This divi-

Under the pressure of the emer-

been substantially increased, permitting the corporation to. devote. its:

own facilities to a much greater extent to the manufacture of those
parts requiring the more highly specialized precision operations and to
the assembly and test of the final product. ;

For many years it has been a policy of the corporation .in the case
of large contracts to request purchasers to make either down payments
upon. execution of the contract or progress payments from time to
time, or both, This practice was followed by the corporation in ity
contracts with the British and French Governments. Large contracts
with the U. S. Government under the defense program provide for
advance payments and partial payments which are believed to be
adequate to insure a continuance of the corporation’s policy that pro-
curement contracts be largely self-financed. - As of Oct. 31, 1941, the
aggregate balance of non-applied advances on -contracts: from all
sources Is reflected -in the balance sheet at over $57,000,000. .

The corporation has a total of approximately 31,500 employees.

Developments During the Past Five Years—The development of the
corporation’s business (excluding that of its Canadian subsidiaries) is
indicated. by the following tabulation:

Unfilled No. of . Gross Plant

Orders  Employees = Account
—————At End of Period
$21,410,000 5,300 $13,029,000

23,798,000 6,000 13,808,000
17,446,000 . 5,200 14,416,000
126,574,000 9,300 19,163,000
126,350,000 . 444,348,000 . 20,500: . *36,964,000
1941 (10 months).... 236,158,000 476,479,000 30,700 - *55,786,000

*Including emergency plant facilities under contracts with the U. S.

Government. 2 S .

Sales
$22,149,000
29,190,000
36,385,000
51,715,000

i1

Underwriters—The names of the underwriters and. the percentages

of unsubscribed stock to be purchased by each of them respectively
are as follows: ¢
%
Harriman Ripley & Co., Inc. 18.15
Baker, Weeks & Harden....
Blue Ridge Corp
Blyth & Co., Inc.-
Clark, Dodge & Co.....
Dominick & Dominic
Goldman, Sachs & Ci
Hayden, Stone & Co.
Hornblower & Weeks..

Lazard Freres & Co
Merrill Lynch & Co.,
Merrill Lynch, Pierce, Fen=
ner & Beane S
Cassatt & Co., Ing.._ 5
Morgan Stanley & Co
G. M.-P..Murphy & Co
Putnam & Co
" Chas. W. Scranton & Co.
Sm’‘h, Barney & - Co.
White, Weld & Co
Capitalization—Directors have authorized the issue of all of the
preferred stock as a single series designated “5% cumulative preferred
stock,” and have reserved 664,172 shares of common stock for - issu-
ance upon the conversion of such preferred stock.  The capitaliza«
tion of the corporation, giving effect to the issue of the 265,669 shares
of preferred stock, will be as follows:
Authorized -

5 umul. preferred stock ($100 par) 265,669 shs, .- *265,669 shs.
- Co%mrcnon sto?:k _($5 par) ' *3,600,000 shs. 2,656,691 shs.
#*Includes 664,172 shares reserved for conversion of 5% . cumulative
preferred stock, ., :

L 4 O T |

Outstanding

: Sales

Prov. for doubt, accts,

- Conversion Rights—Each share of the preferred “stoek shall be con-
vertible at the option of the holder on any date prior to Jan. 1, 1952
(or, if called for redemption prior to that date, then to and including,
but " not after, the date fixed for suchredemption) into -full-paid,
non-assessable shares of common 'stock: of the corporation; as such
common stock shall be constituted at the date of conversion, at the
rate of one share of common stock for each $40 par value of preferred
stock ‘so ‘converted. -Provision has been made whereby (1) ‘the con-
version price will be adjusted in. the -event of the issue of any shares
of common stock (other than any shares of common stock which may-
be issued upon conversion of shares of the preferred: stock), or (2)
in the event the corporation shall (a) at any.time reclassify the com-
mon stock or issue any -class of stock or other securities convertible
into common stock ‘or issue any options or warrants to purchase com-

‘mon stock, or take any. action affecting the number of outstanding

shares of common stock, or (B! 'take any other action with respect to
the common stock, other: than the declaration or payment . of -any
dividend or dividends thereon, which, in- the opinion of the board of
directors, would affect materially ‘and adversely the conversion-rights

of the shares:of the preferred stock; the board -of directors ‘of -the

corporation. shall appoint - an- independent public . accountant or- ac-
countants who: shall give their .opinion as to the adjustment, if any,
of the conversion price required to preserve to the holders of preferred
stock rights substantially equivalent: to theconversion rights existing
prior to’ such event, and the conversion price shall be forthwith ad-
Jjusted as recommended in such: opinion. g i

Consolidated Income Statement for Stated Periods
10 Mos. End.'  ———Calendar Years.

Oct. 31,'41 1940 - +1939 4 1938 .

of  aeronautical
product, parts & sery.
Proceeds  from ' sale of
" design & manufacturs
ing rights &-licenses
Royalties and other in-
come from: licensees_
Foreign taxes on royal-
ties and other income
from: licensees—Dr, ..

il $
235,948,660
"15,206
257,085

96,500
253,417

39,100

1,531,066 1,174,825

62,549 57,901 341,918
236,158,402

148,588,902

649,475

36,385,123
24,496,256

126,350,127
75,820,183

51,715,706
Cost-of -goods sold 32,289,486
Moving - expenses and
retirement losses—re-
arrangem't of plants
Provision for amortiza-
tion & ‘retirement of
emergency plant facil,
Engineering & develop,
salaries, costs, etc.._ .
Selling and service sal~
aries and expenses.._..
Gen'l ' & administrative
salaries and expenses

176,409 524,543 538,959

19,287,347 138,676
3,964,989
2,945,885 1,974,031 1,522,773

3,215,276 1,765,327 ' 1,371,524
7,405 3,800

33,094,854 6,161,400

4,915,560
6,907,965 ' 5,826,418
2,217,321

5,008,511

Net profit,

Prov, for transformat'n
fr. defense  product’n
to peace-time economy

63,371,945 11,044,235

4,500,000

- 58,871,945
918,946

59,790,891
135,312

59,655,578
10,546,280
36,599,137

12,510,161 15,443,057
5,313,382 9,298,419’

' Consolidated Balance Sheet, Oct.

33,094,854 11,044,235
801,362 255,652

33,896,216
254,179

6,161,400
232,836

6,394,236
28

Total income __

11,299,888
Other deductions

79,097

11,220,790
1,876,467

Net income
Normal taxes _____.____
Excess profits taxes_._. .

33,642,037
8,869,248
9,329,730

6,352,808
987,449

5,365,358
3,245,802

Net income-

9,344,322
Dividends ‘..~

5,298,816
31, 1941

Assets—

Cash on hand and demand deposits ]
Cash—Defense Savings Bonds purchase account
U. 8. Treasury Notes (Tax Series B—1943)
Accounts receivable—trade, less reserve $10,000
Inventories
Other current assets.
Investments

Fixed- assets (net)=:=
Deferred charges 514,351

Total ... $201,464,229

Liabilities— : 3 e
Accounts payable d == $16,675,582
Employees funds—Defense Savings.Bonds. (per contra)_... 728
Accrued salaraies and wages % 2,117,544
Accrued incentive compensation 601,110
Accrued commissions 199,755
Accrued interest on notes payable to bank 30,756
Accrued State franchise taxes. 1,495,146
Accrued Federal capital stock tax 953,673
Accrued sundry taxes 459,997
241,250

$54,151,904
320,728
20,000,000

61,947,233
621,844
342,011

--33,415,611

Accrued miscellaneous expenses

Provision for Federal income and excess profits. taxes—
Year 1940
10 months ended Oct. 31, 1941 :

Indebtedness to-unconsolidated Canadian subsidiary

Accrued divs. pay. upon exchange of U. A. & T. Corp. stock

Advances on sales contracts—Customers. ..
Unconsolidated Canadian subsidiary

*Notes payable to bank.: :

Reserve for: transformation from defense production to
peace-time economy

Reserve sundry contingencies

Capital stock ($5 par)

Paid-in surplus

Earned surplus

6,184,880
47,145,418
18,280
29,202
56,025,378
1,540,416
17,070,597

4,500,000
88,814
13,283,455
10,791,214
21,691,035

Total $201,464,229

*Payable in instalments from reimbursement receivable from the
U. 8. Government under Emergency Plant facilities contracts, the right
of the corporation to receive such reimbursement having been as-
signed to-the bank.—V. 155, p. 161, 92. :

United Air Lines Transport. Corp.—New Officer—

D. J. Rogers has been appointed: special assistant to W. A,
Patterson, President, to. serve in’ coordinating the company’s personnel
matters. He was director of & work analysis program for the com-
pany—V. 155, p. 194, e . {

United Drill & Tool Corp.—Earnings—

Estimated Earnings fof the Year Ended Dec. 31, 1941
Estimated profit before taxes. =, $4,743,06!
Provision for estimated Federal income taxes 668,817
Provision for estimated Federal excess profits tax._ 2,625,300
Provision for. decline in inventory values 100,000

Estimated net profit 1 $1.348,945
For the quarter ended Dec. 31, 1941, the estimated net, profit after
taxes was $404,543.—V. 155, p. 271,

United Electrical Coal Cos.—Borrows $820,000—
The company on Dec. 29, 1941, borrowed $820.000 from three New

York. City banks, with interest at 3% annually. Of the loan, $679,240

was used to retire on Dec. 30, 1941, all of the company’s maturing
first mortgage income bonds. The balance of $140,760, together with
$109,636 of the company’s funds, was utilized to pay to Bucyrus-Erie
Co. the balance of a condition sales contract for the purchase of
equipment,

Total bank loans outstandin
V. 154, p. 1385,

. the common stock to holders of record Dec. 5.

$ il g - 8§ >
126,058,111 ° 50,795,015 35,302,215

250,000

2,829,369

- 30,150,548 -

—per_share were paid-in-1840.—V. 152;p-—2575:—

~~ - United States Smelting Refining & Mining Co.—Stock
Offered—Blyth & Co., Inc., on Jan. 15 offered after the
close of business 12,000 shares common stock (par $50)
at a3£ixed price of 51 net. Dealer’s discount $1.—V. 154,
p. 1385. . A, o . '

Van de Kamp’s Holland Dutch Bakers Inc.—20-Cent
‘Dividend— - ) P 5

.The company on Dec. 20 paid a dividend of 20 cents per.share on
15 cents per share paid on March 15, June 30 and Sept.. 30, last,

and 12% cents per share in preceding guarters. In addition, an extra
of 12% cents per share was paid on Dec, 20, 1940.—V. 153, p. 2089,

‘Venezuela Syndicate, Inc;—Dividend No. 2—

The company on Dec. 31 paid & dividend of five cents per share
“on the capital ‘stock to holders of record Dec. 17." An initial distri~
bution of like amount was mgde on May 14, lasb.—_-v. 152, p. 3041.

Wabash RR.—New Securities Admitted to Dealings—

‘The New York Stock Exchange  admitted to dealing Jan. 16 on a

“when  issued” basis the following  securities ‘of the company:
19First mortgage 4% bonds, series A, dated Jan. 1, 1941, due Jan, 1,
71, . " ! 5
© . General, mortgage 4%  income bonds, ‘series A, dated Jan. 1, 1941,
due Jan, 1, 1981, i AR S . 3 Iy 7
General mortgage 4'2% income bonds, series B, dated Jan, 1, 1941,
due Jan. 1,-1991, - ° i g ; :
4%2 % preferred.stock ($100 par, cumulative if earned).
. These securities are to be issued pursuant to the plan or reorganiza=
tion dated March 15, 1941,  of Wabash- Rallway as approved by the
U. 8. District Court for the Eastern Division of the Eastern District
of Missouri by order dated Aug,.29, 1941.—V. 155, p. 258. .

Wabasso Cotton Co., Ltd.—Pays Extra Dividend—

The company on Jan. 2 paid an extra .dividend of 50 'cents per
share in addition to the regular quarterly dividend of 50 cents.per
share on. the common stock, no par value, to holders of record Dec. 20.
=V, 152, p. 4143, N . ]

(Hiram) Walker-Gooderham & Worts, Ltd.—Earnings
3 Mos. End. Nov. 30— 1941 1940 1939 1938
Profits from operations $3,983,653 $3,012,219 ' $2,552,534 $2,510,021
Other income - 85,534 39,391 119,178 " 147,737

$3,051,610 $2,671,712 . $2,657,758'
06,248 202,944 215,795
138,582 153,159 141,559

1,111,460 667,145
$1,595,320 = $1,648,464

124,004 724,004
$2.01 $2.08

Total income = $4,089,187
Depreciation N 243,152
Int. disc't and expense 325,379
Provision for income &

excess profits taxes.. " 1,887,048

$1,613,608

Net profit: :
Shrs. com.: stk. outstdg. 724,004
Earnings per share.___ $2.03
—V. 154, p. 1272, > ;

504,483

$1,795,921
724,004
$2.32

Warren Brothers Co.—Reorganization—

A number of suggested amendments to the reorganization plan were
presented by the company to Judge Brewster -of the U. 8. District
Court at: Springfield, Mass., Jan. 7. A number of other suggested.
amendments were presented by . representatives of the New  York
bondholders committee,  The court took all of the proposed amend-
ments ‘under advisement. : y : )

The most important -suggestion of the company was an amendment.
limiting the amount of conversions in any one year of company’s
bonds into bonds of t{he Cuban, government, held in the Warren
Brothers treasury.—V, 151, p. 1732. e N ¢

Washington Ry. & Electric: Co,—Extra Dividend—

The company on Déc. 29 paid an extra dividend of $5 per share on
the common stock to holders of record Dec. 23. -'Together with the.
four quarterly dividends of $10 each paid on Feb, 28, May 31, Aug. 30
and Nov.. 29, distributions on the common stock in 1941 totaled $45
per share, the same as.in 1940.—V, 153, p. 1291.

Western Grocer Co. (& Subs.)—Earnings—

.‘Consolidated Earnings for the 6 Months Ended Dec, 31
. . 19 i

41 1940
~Net_sales

Cost of goods sold

6,933,472 - 5,585,770
$1,630,554  $1,076,547
978,512 864,366

$552,042 . $212,181.
167,000 40,710
11,037 13,108
41,406 40,678

$332.509  $117,684
$2.94 $0.84

Gross profit
Selling, administration and warehouse expense,_

Net profits from operations
Income tax
Interest on bank loans
Depreciation

Net profit
Earnings per share of common stock

Consolidated Balance Sheet, Dec. 31

Assets—
Cash
Accounts receivable less reserve
Inventories
Fixed assets (net)
Investments and miscellaneous assets
Deferred charges ...
Trademark and goodwill

1940
$284,664
556,189
3,146,469
1,318,776
6,400
97,081
1

5,409
107,51(1)

Total
Liabilities—
Accounts payahle
Notes payable
Accrued taxes, &c.
Income tax provision
Deferred liabilities
7% preferred stock
Common stock
Surplus from recapitalization
Undivided profits
Common stock in treasury (2,489 shares)

$5,868,635 - $5,409,581

$800,162 $674,939
900,000 1,000,000
174,497 137,464
167,000 40,710
66,136 72,953
867.400 887,700
2,100,000 -. - 2,100,000
305,622 303,345
508,808 213,460
Dr20,990 . Dr20,990

$5,868,635  $5,409,581

Total
—V. 154, p. 1497,

Western Public Service Co.—Liquidated—

“Theé companv was . entirely liquidated early this month and has
notified .the, SEC that ' it has ceased to be a holding company.—
V. 155, p. 271, * 3

Westinghouse Electric & Manufacturing Co.—Licenses
California Firm To Make Defense Marine Equipment—

A license agreement was announced on Jan. 15 by this company,.
authorizing the Joshua Hendy Iron Works of Sunnyvale, Calif., to
use  its§ plans and processes-to produce marine turbines, gears an
auxiliary” apparatus.—V, 155, p. 92. - 3

(F. W.) Woolworth Co.—40-Ce

The directors have declared a dividend of 40 cents per share, payable
March 2 to holders of record Feb. 10. A like amount was paid on
Sept. 2 and Dec. 1, 1941, as compared with 60 cents in preceding
quarters.—V. 155, p. 162. ¢

Yuba Consolidated Gold Fields, Ine.—To Pay Dividend
_of 20-Cents— ;
The directors have declared a dividend of 20 cents per share.on the
common stock, par $1, payable Feb. 2 to holders of record Jan. 14.
This compares with 10 cents per share paid on May 1, Aug. 1 and
Nov. 1, last, and 30 cents on Feb. 1. 1941. Dividends totaling 55 ggnisﬂ

This compares with ‘ .

$8,464,026-$6,662,817

igitized for FRASER
tp://fraser.stlouisfed.org/
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STATE AND CITY DEPARTMENT

'BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Eufaula, Ala.

Bond Call—Ruby D. McEachern;
City Clerk, states that 4% % re-
funding, series A bonds, Nos. 10,
.11, 18, 24, 36, 41 and 44, totaling

$7,000, are being called for pay-
ment on March 1, at the National
City Bank, New York, or at the
Eufaula Bank & Trust Co. Dated
“Sept, 1, 1937. Due on Sept. 1,
1967,
‘ Tarrant City, Ala.

Bonds Not Sold—Z. D. McCuen,
Clty Clerk, informs us that bids
were not recelved for the $20,000
public improvement bonds, whieh
had -been. scheduled for sale on
Jan. 15—v. 155, p. 41—because the
city found that, due to the cur-
rent situation, labor could not be
obtained to do the proposed work.

ARKANSAS
Arkansas (State of )
Governor Reports Bond Service
Secure—The recent sharp expan~
sion in the number of cars and
trucks - operating in '~ Arkansas
should serve as an offset to any
reduction of highway revenues

because of lower motor traffic, ac-

cording to Governor Homer M.
Adkins - who released figures
showing the collection of more
than $17,000,000 in highway reve-
nues last year and the establish-
ment of a “cushion” fund, now
amounting to $5,367,768, as an ad-
ditional security for the state’s
highway refunding bonds.

“The phenomenal  increase in
number. of motor. vehicles of all
classification - which have been
brought in or purchased within
the state by reason of the location
of army cantonments, airports,]
other governmental agencies and
national defense industrial plants,
in my. opinion, will tend to offset
reduction of taxes due to tire ra-
tionings and other factors, the
- governor said..The State, he com-
mented, faces tire rationing and
the threat of a reduction in the
use of automobiles and gasoline]
consumption, in a “stronger finan- |
cial position than ever before.”

“It is my considered opinion,”
the governor said, “that Arkansas
will not have to worry about
meeting the principal and inter- |
est requirements on the new state
highway refunding bonds.” Last
year the State sold $136,330,557
highway refunding bonds payable
from the state highway fund.

A report to the governor by fi-

nancial officers on the possible
effect of lower gasoline tax reve-
nues on the state’s highway-bonds,
shows gross highway revenue of
~ $17,045,360 in 1941, including $92,~
020 from automobile division-fees,
$3,853,389 from motor  vehicle
license fees and $13,099,951 from
the tax of 6% cents a gallon on
gasoline. The net highway reve-
nue totaled $15,536,867 after de-
ducting $530,272 cost of collection
and $978,220 representing 7.7% of
the net gasohne tax returned to
counties. .
_ The largest allocation of this
amount, under terms of the re-
funding law, would be $7,175,000
for the state highway . refunding
bond sinking fund, $3,075,000 for
state highway maintenance and
$2,500,000 for the state highway
construction fund. The collec-
tions were _sufficiently large to
allow an unallocated surplus of
$1,024.213 after making the re-
quired allocations.

Under terms of the act of 1941
and the bond resolution, 70% of
lthe first $10,250,000 of new high-
way revenues is pledged and to be
set aside annually in the state
highway refunding bond sinking
fund to be uged exclusively to
service the new state highway re-
fundmg bonds.

In addition, a- “debt service
fund” to secure the bonds further
has been created, the money ' on
hand and available for transfer to
that “cushion” fund now totaling
$5,367,768, according to the report
by the state comptroller, the com-
missioner: of revenue and the su-
pervisor of -‘the refundmg depart-
ment,

This fund is not to be drawn on
unless 'annual net revenues: de-
crease below $10,250,000. In view
of  the in‘creased registration of
motor ‘vehicles in the state, these
officers concluded that “it is con-
servative to. say that there is
nothing in the immediate future
to warrant any belief that serious
inroads will be ‘made on the
‘cushion’ fund.”

Regarding possible gasoline tax
declines,  the : financial = officers
pointed out . that ‘annual debt
service requirements of ‘the state
highway refunding bonds amount
to $7,175,000 which includes $1,-
000,000 for calling for redemption
an equal par. value of the term
bonds. 'Although the term bonds
will ‘not mature. until “April 1,
1972, the state covenanted that

be ‘used for that purpose.

“In the event that highway
revenues pledged for bonds and
interest decreased to $6,175,000
annually,” it was noted, “there
would be sufficient funds to pay
the interest due on bonds and, the
maturing principal of serial bonds.
The minimum revenues required
for that purpose would be $8,821,-
429, approximately $6,715,000 less
than the actual collections in the
most recent calendar Yearora de-
cline of 43% which is almost un-
reasonable to believe,”

! Eudora, Ark. '

Bond Sale Details — Mayor
Thomas " L. Cashion now states
that ‘the $2,000 4% semi-ann.
street improvement . bonds = sold
recently—v. 155, p. 195—were
purchased at par by a ‘local in-
vestor, and mature $1,000 on Dec.
31in 1943 and 1944. -

CALIFORNIA

California°(State of )
Warrants Sold—An issue of $2,-

warrants was offered for sale on
Jan,’ 16 and was awarded to
Kaiser & Co. of San Francisco, at
0.75%, plus a premium of $12.50.,
Dated Jan. 21, 1942, Due on or
about ¥Feb. 25, 1942, .

R. H. Moulton & Co. of Los An-
geles, offered 1%, plus a premium
of $79.

FLORIDA

Hillsborough County (P, O.
Tampa), Fla.

Bond Sale — The $99,000 3%
coupon semi-ann, refunding,
series ‘1941 B bonds, offered for
sale on Jan. 16—v. 155, p. 145—
were awarded to the Weil, Roth
& Irving Co. of Cincinnati, paying
a premium of $604, equal to
100.61, a basis of about 2.91%.
Dated Dec. 1, 1941, Due $9,000
from June 1, 1944 to 1954 incl.

Hollywood, Fla.

Additional - - Information — In
connection with the sale of the
$984,000 general refunding bonds
to John Nuveen & Co. of Chi-
cago, and Leedy, Wheeler & Co.
of Orlando, jointly, at a net in-
terest cost of about 3.42%, as
noted here on Dec. 13, it is now
reported that the bonds were sold
as follows: $160 000 maturmg
Sept 1, $30.000 in 1943, $31,000 in

1946 $34,000 in 1947, as 4s, $581,-
000 matnn‘nz Sept. 1, $35.000 in
1948, 26000 in 1949, $37.000 in
1950, $32.000 .in 1951, $39,000 in

1952, $40,000 in 1953 $41,000 in

certain funds, if available, would|

073,681.95 general fund registered |

1944, $32.000 in 1945, $33,000 in.

1954, - $42,000 - in 1955, $43,000 in
1956,  $44,000 in 1957, $45,000 in
1958, $46,000 in ‘1959, $47,090 in
1960, $48,000 in 1961, as 3%s, and
$243,000 maturing Sept. 1,-$49,000
in 1962, $50,000 in- 1963, $51,000
in 1964, $52,000 in 1965, and $41,-
000:in 1966, as 3¥s. Dated Sept.
1,°1941." Denom. $1,000. Bonds
maturing ;,on and after Sept. 1,
1962, are callable at par, on and
after Sept. 1, 1945. Prin. and int.
payable at the Chase National
Bank, New  York. Legality ap-
proved by Chapman & Cutler of
Chicago.

Marion County (P. O. Ocala), Fla.

Bond - Sale—The * $116,000 - cou-
pon semi-ann. 1942 refunding road
bonds offered for sale 'on Jan. 16
—v, 155, p. 144—were -awarded
jointly to Braun, Bosworth & Co.
of Toledo, and A. B. Morrison &
Co. of Miami, as 234s, at a price
of 97.40, a basis of about 3.04%.
Dated Feb. 1, 1942.. Due on Feb.

1, 1959, with option of redemption:

on or after Feb, 1, 1952.
Seminole County (P. O Sanford),
Fla.

Bond Electlon—O P. Herndon,
Secretary of the County Board of
Commissioners, states = that an
election has been called for May 5
to have the voters pass on the
issuance of $80,000 county hospi-
tal construction bonds,; to supple-
ment $70,000 already voted.

Election ' Rescinded — The  call
for an election on Jan. 27 to sub-
mit to the voters $150,000 county
hospital - construction bonds  is
said to- have been rescinded:.

GEORGIA
Calhoun County (P. O. Morgan),
Ga. ;
Bonds Sold—An issue of $149,-
000 3% % funding bonds approved

by the voters last June, was pur-
chased by Wyatt, Neal & Wag-

goner of Atlanta, at par. Denom.,

$1,000. Dated July 1, 1941. Due
on Jan. 1 in 1943 to 1971 incl.
Prin. and ‘int. (J-J) payable at
the First National Bank, Atlanta.

Cook County (P. O. Adel), Ga.
Bonds Sold — The following

14% % bonds aggregating $65,000,

have been purchased by Wyatt,
Neal & Waggoner of Atlanta, at
par: $35,000 funding, and $30,000
refunding bonds, Dated Sept. 1,
1941, ‘Due on Jan. 1 in 1945 to
1971 incl. Prin. and int. (J-J)
payable at the Fulton National
Bank, Atlanta, or the Bryan Bank
in Adel. These bonds were ap-
proved by the voters last June.

Gainesville, Ga.

Bonds Sold—The Trust Co. of
Georgia, of Atlanta, is said to
have purchased '$100,000 2% %
semi-ann. refunding bonds, ap-
proved by the voters last June.
Dated July 1, 1941. Due $5,000 on
July 1 in 1950 to 1969 incl.

ILLINOIS

East St, Louis School District, Ill.
Another Vote ' Required - On
Bond Issue—The Board of Educa-

tion recently approved the resub-/

mission of a proposed building
bond issue of $200,000 for consid-
eration of the voters at the April
election. The measure was passed
by the voters last April but Chap-
man & Cutler of Chicago, advised
the school board that there were
several irregularities in the pro-
posal placed on the ballot which
might interfere with the sale of
the bonds.—v. 154, p. 1673.

Galena, IlL.

Bond Sale Details—The $27.-
000 3% water works bonds sold
last October to the White-Phillips
Co. of Davenport, at a price of

98,51 —v.154;-p: 738—are-dated |-——

Nov. 1, 1941, in $1,000 denoms.

and mature Nov. 1, as -follows:

$1,000 from 1946 to 1948 incl., and |,
$2,000 ‘ from 1949 to 1960 incl.|: -

Bonds maturing on and ‘after
Nov.' 11,1952, are callable :in in-
verse numerical “order on: and
after Nov, 1, 1946. Prin. and"int,
(M-N) payable at'the ‘First Na-
tional Bank, Galena..Legality ap~
proved by Chapman & Cutler of
Chxcago

- leford, lll.

‘Bonds Sold—Stokes, Woolf &
Co., of Chicago have purchased an
issue' of $34,000 3% % refunding
road bonds.  Dated Jan. 1, 1942.
Due - Jan.: 1, “as follows: - $2,000
from: 1950 to ‘1956 incl., and $4,000
from 1957 to. 1961 incl. Interest
J-J. Legality approved by Chap-
man & Cutler of Chicago.

INDIANA

Hammond School City, Ind.

Warrant Offering — Charles N.
Scott, Secretary of the Board of
School Trustees, ' will ‘receive
sealed bids until 8:30 p.m. on-Jan.
27 ‘for “the purchase of $300,000
not to exceed 6% interest time
warrants.’ Issued in anticipation
of -current revenues. Rate of in-
terest to be in a multiple of 14
of 1%, and must be the same for
all of the warrants. The warrants
are to be issued as from time to
time may be  required - for the
needs of the School City, and in
amounts deemed necessary ‘in
the discretion of the Board of
School  Trustees.  The warrants
will be awarded to the best re-

| sponsible - bidder, -‘who - has - duly

qualified and has $ubmitted a bid
in accordance with the notice of
sale; The successful bidder will
be the one who offers the lowest
net interest cost to the School City
to be determined by computing
the total interest and deducting
therefrom the premium bid, if
any. - Each bid must be -accom-
panied by a non-collusive ~affi-
davit as provided by law. Validity
and proceedings authorizing said
warrants will be approved by
Chapman. &  Cutler, of Chicago.
The cost of such opinion must be
borne by the successful bidder.

Lake County (P. O. Crown Poml‘),
Ind,

Other Bids—The $20,000 storage
building ‘bonds awarded Jan, 12
to Raffensperger, Hughes & Co.
of Indianapolis, as 1ls, at par
plus a premium of $42.98, equal to
100.214, a basis of about 1.47%-—
v. 155, p. 250—were also bid for
as follows:

Bidder
Daniel F Rice & Co
John Co,

t Rate Premium
281.51

Bcasongood & Mayer.
Amos Allman

Sioux City, lowa
Bond Issuance Contemplated—-—

.| The City. Council is understood

to be making preparations for the
issuance of $200,000 airport bonds.

Waterloo, lowa .

Bonds Not 'Sold — Knapp  F.
Matthews, City Clerk, states that
the $3,877.27 sewer, special assess-
ment bonds offered on Jan. 12—v.
155, p. 146—were not sold "as no
bids were received

KANSAS

Wichita; Kan. '

- Bond Offering—Sealed bids w111
be received until 7:30 p.m. on Jan.
26, by C. C. Ellis, City Clerk, for
the purchase of the followmg
coupon bonds, aggregating $209,-
000:
$53,000 f1re station bonds, series

487. Dated Jan. 1, 1942. In-
terest payable J-J. Due on

- Jan, 1 as follows: $5,000 in
1943 -to 1949, and - $6,000 -in
1950 to 1952,

+156,000 refunding -bonds, ‘series
488, Dated Feb. 1, 1942. 'In-
terest: payable J-D.. Due on
Feb. 1, as follows: $15,000 in
1943 to +1946, and $16,000 in
1947 to' 1952.

Denom. $1,000. These bonds are
not callable. . They ‘are  general
obligations of the city. Prin. and
int. payable at the fiscal agency,
Topeka. -Bonds are offered sub=
ject to rejection by the State
School Fund, which has the right .
to. purchase at par and accrued
interest.  Interest rate is not.to
exceed 5%, stated in fractions of
not less than ¥ of 1%. No bid
of -less than par and accrued in-
terest. will’ be ' entertained. Le-~
gality to be approved by Bower-
sock, Fizzell & Rhodes of Kansas
City, Mo. A 'certified check for
2% of the total bid, payable to
the city, is required.

KENTUCKY"

Estill County (P. O. Irvine), Ky.
--Bond. - Exchange Report — We
are informed by Herbert Hender-
son, County Judge, that $276,000
refunding road and bridge bonds
are being exchanged for a like
amount of old bonds, through the
State = Local = Finance  Officer,
Frankfort, Ky.

LOUISIANA

New Iberia, La.
Certificates = Sold — The - City’
Clerk  states that $65,000 paving
certificates have been purchased
by a group ofA}\I ew Iberia banks,

. MASSACHUSETTS

Haverhill, Mass.

Note Offering — Gertrude A.
Barrows, City Treasurer, will re-
ceive bids until 11 a.m, on Jan. 20.
for .the purchase of $1,000,000
notes ‘issued in anticipation of
revenue for the year 1942, Dated
Jan. 22,1942 and payable $700,000
on Nov. 4 and $300,000 on Dec. 22,
1942, at the National Shawmut
Bank of Boston. Notes will be
ready for delivery on or about
Jan. 22 at said bank against pay-
ment in Boston funds. Denoms.
to suit purchaser. -Notes will be
authenticated as to genuineness
and - validity by the National
Shawmut Bank of Boston, under
advice of Storey, Thorndike, Pal-
mer & Dodge of Boston. Bids
stating the rate of interest that
bidders will offer for the whole;
but not for any part of the loan,
must be sealed and must include
interest to date of delivery. In-
terest on a 360-days to the year
basis is to follow and no offer to
discount the loan will be conmd-
ered

Lynn, Mass.

Note Offering — Joseph Cole,
City Treasurer, will receive sealed
bids until 11 a.m. on Jan. 20, for
the purchase at discount of $500,-
000 temporary loan warrantis, due
Nov. 6, 1942, The successful bid-
der may have an -option until
Jan. 23 on an additional $500, 000
notes, due Nov. 9, 1942, ;

Somerville, Mass, .

Note Offering—John J. Dona-
hue, City Treasurer, will receive
bids until 11 a.m. on Jan. 20 for
the purchase of $500,000 notes
issued in anticipation of revenue
for 1942. Dated Jan. 20, 1942 and
payable Nov. 4, 1942 at the Na-
tional Shawmut Bank of Boston.
Denoms. $25,000, $10,000 and
$5,000.. Notes will be ready for
delivery on or about Jan. 22 at
said bank.  They will be authenti-
cated as to genuineness and val-
idity by the bank, under advice of
Storey, . Thorndike, .Palmer &
Dodge of Boston. Bids stating the

rate of interest that bidders will -

offer for the whole, but not for

gitized for FRASER
tp://fraser.stlouisfed.org/




Volume 155 - Number 4035

+~THE COMMERCI.AL & FINANCIAL CHRONICLE

" -any part of the loan, must be
" rgealed and must include interest
to date of delivery.
a 360-days. to.the year basis is to
‘follow and no offer to dlSCOunt
the loan will be considered.

- MICHIGAN

" Detroit, Mich.

+ Bonds Purchased——-Charles G.
“Oakman, City Controller, reports
“that‘the call for-tenders on Jan.
15 of non-callable city bonds for
‘the water board division sinking
-fund, resulted in the purchase of
- $245, 000 bonds at an average yield
of 2. 4744%

MINNESOTA

. Lakefield, Minn.
. Bond Salé—The $29,000 refund-
ing bonds offered for sale on Jan.
"15—v, 155, p. 147—were awarded
to the C:. S. Ashmun’Co. of Min-
neapolis, as 134s, at a price of
é0026 accordmg to the Village
lerk

Mcintosh, Minn.
; . Maturity — The Village Clerk
now states that the $27,000 semi-
. ann, permanent improvement, re~
: volving fund bonds sold to Juran
. & Moody of St.- Paul,.as 2%s. at
- par, as noted here on Nov, 29, are
.due $1,500 on Jan. 1.in 1943 to
1960 incl.

 Mountain Iron, an. '
Bond Sale Details—The Village
- Recorder now states.that the $46,~
- 000 refunding bonds-sold to Kal-
* man & Co. of Minneapolis—v. 154,
~p. 1475—were purchased ‘as 3s at
* -+ par, and mature as follows:. $2,-
000 in 1944 to 1947,:$3,000 in 1948

and $5 000 in 1949 to 1955.¢ -

- MISSISSIPPI .

Biloxi, Miss. ;
- Bond Election-—The ‘issuance of
* $151,000 ‘water works ~‘revenue
bonds was submitted to a vote at
" an election held on Jan. 20.

Greenwood, Miss, -

Bonds Sold—The First National

- Bank of Memphis is .said to have

' purchased $10,000 street 1mpr0ve-
~ment bonds.

Pascagoula, Miss. ;
Bonds Voted—The Clerk of the
“‘Board of Education states that at
‘ the election held. on Jan. 7 the
" wvoters approved the -issuance ‘of

“the $65,000 school bonds by-a

" count of 573 to 61.. He says that
_ these bonds will be offered. for
. sale at orce,

" MONTANA

Philipsburg, Mont. .
.~ Bond Election—The issuance of
. $12500 .refunding bonds. will be

; submitted to the voters at an elec- |

~tion scheduled for Jan. 26, ac-
. cording to report,

Valley County School District'No.
1 (P. O. Glasgow), -Mont.
Maturity—The - District Secre-
tary states that the -$61,633.23
* semi-ann. refunding bonds sold
* to the * Northwestern National
* Bank & Trust Co. of Minneapolis.
©.as '1%s, at a price of 100.446, as
' noted here on Dec. 29, are due on
* Dec.- 31 as follows:- $13.633.23 .in
- 1942, and $12,000 in 1943 to 1946;
callable in full on any interest
* payment date from and after 2%
+ years from date of issue.

NEBRASKA

? Madrid, Neb.

Bonds Authorlzed—The Vlllage
Council is said to have passed a
resolution calling for the. issu-
ance of $17,500 refunding bonds.

" NEW HAMPSHIRE - .

New Hamuvshire (State of )
. May Issue Bonds—It is reported
- that the $250,000 bond issue ap=
proved by the General Court last
year may be sold within a few
months in order to take care .of
prospective deficits in operations
. of the State’s public institutions. :

~_ NEW JERSEY. v
.Mount Holly Tewnshiv, N. J-
~Bonds- -Authorized-—The- Town-

- ship- -Committee. +recently  ap-
. proved an issue of:$55.000 bonds

Interest” on |

in order to cover the local share
of a $350,000 - Federal flood
prOJect

NEW MEXICO N

San Miguel County (P. O. Las
"..Vegas) N. Mex. . .

Bonds Sold—The County Treas-
urer -reports that - $200,000 2% %
semi-ann. county court house con-
struction and jail bonds have been
purchased" at par ‘by the State
Treasurer. ' Due on June 15 as
follows:
$10,000 :'in - 1949, and $15 000 1n
1950 to 1960.

i NEW YORK

v Albany; -N. . Y. -
Favored ' in ‘Ruling> On Bridge
Taxes — An . 'eight-word* decision
by the Court 6f:Appeals on Jan.
8 spelled. a-saving.of “more than
two and a’half million dollars for
the: mun1<:1paht1es of Albany and
Rensselaer. -

_Albany alone- w111 save.in ex-
cess ‘of one-and a half -millions,
Corporation. Counsel James J. Mc-
Guiness.said-as-he hailed the rul-
ing as ‘a “great-victory -for the
city,” - ‘Rensselaer stands. to: save
about ‘a million dollars. = .

. The . victory -came, after flve
years of htlgatlon in ‘which - the
State Tax. Commission - and .the
municipalities fought, the "Hudson
River Bridge company’s-conten-
tion that it’was not liable for pay- |-

ment of special franchise taxes on-

its: Maiden “Lane and. L1v1ngston
Avenue gpans. i’

;- Although. the t:ase before the

courts :involved.: assessments : for{ - Co

only. four. years—1927, 1928,.1933
and, 1934-—Mr.- McGuiness and:As-
sistant. . Attorney ' -General Jack
Goodman said the decision apphes

to taxes, pald under protest since |.

1906.
Assxstant Corporatlon Counsel

| George: ‘Myers,..who represented

Mr; -McGuinness . in - the h
Court; said "the action” dealt with
the Albany- assessments but.that
it was a test case and undoubtedly
would ‘apply-to Rensselaer also.
:Had the bridge .company - won
tts contention that.it was exempt
from _special - franchise  tax, the

Hi

cities faced return to the corpora-

tion of about two and a half mil-

-lion dollars,:Goodman "said.

Cobleskill,-N. Y.
Bonds Defeated—At .an election
on. Jan.-6-the. voters defeated the

proposed ‘issué of- $75,000water |-

system bonds;

.Eastchester Fire. Dutncf (P. O
oo wo:Tuckahoe)y Ni-Yi  «

Bond Jssuance Delaved—Ar-
thur: N. ‘Ferris, ‘Town Clerk. re-
ports that issuance.of the $172,-
000 - fire department . equipment
bonds authorized by the voters on
Dec. 2 last, has been delayed be-
cause of war conditions.

. Fort Edward’ (P. O. Fort
. Edward), N.'Y.

Bonds Sold—An issue of $20,000
1.90% - work relief bonds.is re-
ported ‘to -have been sold to -the
Fort Edward  National® Bank at
par.

Hempstead Umon Free School Dis-
trict No, 16 (P. O. Elmont), N. Y.

Bond Sale—The $1.250,000" cou-~
pon ‘or’ registered bulldmg bonds
offered Jan. 16—v. 155, p. 198—
were awarded to-a syndicate com-
posed of the.First: Boston Corp.,
Harriman.. Ripley. & Co., Inc..
Smith, Barney & Co., Stone &
Webster and Blodget, Inc A. C

|Allvn & Co.. Inc. and R. A. Ward

& Co., all of New York, as 2.20s,
at a prxce of 100.2099. a basis. of
about 2.18%. Dated Jan. 1, 1942
and due Jan. 1 as follows: $40.000
from 1943 to 1962 incl, and $45.000
from 1963 to- 1972 .incl. Other

bids:
Bidder ' - - Int. Rate RateBd
Ha'sey, S8tuart® & Co.,- Inc.
Phe'ns, Fenn & Co., Inc.,
“E; H_Rollins & Sons, Inc. -
and First of Michigan Coro.: 21.,g
Marln° Tmst Co. of Bu falo-
R D._White & Co.; m- i

100.399

- Jam,. Parsous & Co.,.

‘Van Tngen,&.Co., Tné.. !‘ F

Childs: &1 €o., G, M.-P g .

Murphy & Co and ‘Bond &

i or Co. and Bond & 2. 40% 100.408.
LI v it

$5,000 in- 1944 to 1948,

Blair & Co,, Inc,, Manufac-'
turers & Traders Trust Co.,
George B, Gibbons & Co.,

- Inc., Rcosevelt & Weigold,

Inc. and ‘Bacon, Stevenson
& B0 oosonsesvaeis s 240%

Blyth & Co., Lehman Bros.,
Union Securities  Corp.™
Estabrook & Co., Eastman,
Dillon & Co. and the
Equitable Becurltles Corp.. . 2.40% 100,059

Franklin Square  National :

Bank, Franklin Square...; 2.60% 100.28

Port Of New York Authority, N. Y.

Income Report—The Port Au-
thority had $8,741,376.33 available
for sinking funds, reserves and
debt retirement at the end of De+
cember, 1941, as compared with
$6,424,846,20 for the year ended
December 1940, ‘or an increase
over last year of 36.1%, accord-
ing to the income statement  for
December.” The figure for De-

100.40

| cember alone was $696,588.84, as

compared with $597,853.94-in the
same month:in the previous year
or. an increase of 16.5%. -

Syracuse, N. Y,

Other Bids—The $1,700,000 gen-
eral refunding and' Federal aid
project bonds awarded Jan. 16 to
a syndicate headed by the Chase
National Bank of New York, as
1.30s.. at 100.119, a basis of about
1.275% —v. 155, p. 253—were also
bid for as follows:

Bidder Int. Rate Rate Bid
First National Rank ~f MN:w
York and Salomon Bros. &
Hutzler i iosddicvidii e 1.30%
1.40%
Harriman Ripley & Co., Inc;
First Boston. Corp., Phelps,
Fenn & _Co., Inc. - and
Bacon, - Stevenson & Co,
C‘lemxcal Bank & Trust Co.,
Hallgarten & Co,, Mercan-
¢ tile «~Commerce Bank &
Trust Co., Hemphill, Noyes
& Co. end B, J. Van Ingen
&' Co., Ing.
Lehmén - - Bros.,
Thalmann &

100.01"

1.40% 100.229

Ladenburg,
. Co., - Manu-
facturers & Traders Trust
~Pressprich - &
Co., Eastman Dillon & Co.
and Charles Clark & Co..
Geurg= B. Gibbons &  Co.,
Inc., Stone & Webster and
Blodget Iuc R. L. Day &
I Co., E. Rollins & sans
Iné., Eld)edge & Co.,
Allyn & Co., Inc,, Equltab‘e
Securities Corp and
Higginson Corp.
Kidder. Peabody
Shields & Co , W. E. -
ten & Co., Whlte We‘d &
,Co,y Joun' Nuve Co.
“and Sc‘wc‘lkopf Hut,ton &

< Pom

B\nkﬂm Txust Co:, New York,
National C'ty Pank. of New
York, Smith, Barney & Co.,

Blyth. & Co.. Estabrook &
Co. and F. 8, Moseley & Co.

Laza*d Frevss & Co.,. Gold-
man, Sachs & Co., Union
Sncur!tlm Corp., Kaiser &

Boatmen’s _National
Bauk St. Louis,, Hannahs,
Ballin & - Lee, and Minsch, *
Monell & Co

Halsey, Stuart & - Co., Inc.,

Rsir: & Co., Inc. Adamsg, -« e

“ McEntee & ., - Graham,

v Parsens & Co First - of
Michigan. Corp., Otis & Ca.,
Grecory Son, and E.
Lowber Stokes & Co....... 1.60%

NORTH CAROLINA
Halifax, N. C.

1.40% 100.183

100.158

-°100.239

.-100.158

1100359

Bonds Offered — Sealed bids
. were received until 11 a.m. (EST)
on Jan. 20 (today), by W. E.
Easterling, Secretary of the Local
Government:- Commission, for the
purchase of $4,000 not to exceed
6% coupon semi-ann. general ob-

ligation . water' bonds. Denom.

$500. Dated Oct. 1..1941. Due $500
on-Oct. 1 in 1942 to 1949 incl,

without option of prior payment.
New Bern,vN. C.

‘Note Offering-—Sealed bids will
be received vntil 11 a.m. on Jan.
27 by W. E. Easterling, Secretary
of the Local Government Com-
mission; at his office in Raleigh.
for .the purchase of $3,750 bond

anticipation notes. Dated Feb. 1.

1942. Due on Feb. 1, 1943, without
option of prior payment Bidders
ar¢ invited to name the interest
rate, not' exceeding 6% per an-

num. the denomination or denom-
inations and the place and bank

and trust company therein - of

payment of principal and inter-
ests.
ity, 'Delivery at place of pur-
chaser’s choice.

The nntes will be awarded at
not less than par and accrued in-

terest. to the bidder offering to
nurchase.the notes at the lowest
interest cost to the city, such cost
to be determined by deducting
the premium bid from the aggre-
gate. amount of interest on the
notes to their maturity.

Bids must be accompanied by a
certified check upon an incorpo-

|rated bank or trust company,
payable uncondmonally to the

LR

| North Carolina . for $18.75.

Interest payable at matur=

order of the State Treasurer of
The
right to reject all bids is re-
served. The approving opinion of
Reed, Hoyt, Washburn & Clay,
New York City, will be furnished
the purchaser.

Sampson County (P. O. Clinton),

Bond Offering —  Sealed bids
will be received until 11 am
(EST), on Jan. 27, by W. E. East-
erling, Secretary of the Local
Government Commission, for the
purchase of $70,000 road -and
bridge refunding bonds. Dated
Jan. 1, 1942, Due on Jan. 1! $4,000
in 1943 to "1946, $20,000 in 1964
and $34,000 in 1965, without op-
tion of prior payment. There will
be no auction. Denom. $1,000; prin.

money in New York City; coupon
.bonds registerable as to principal
only; general obligations; unlim-
ited tax; delivery at place of pur-
chaser’s choice.

Bidders are requested to name
the interest rate or rates, not ex-
ceeding 6% per annum in mul-
tiples of Y4 of 1%. Each bid may
name one rate for part of the
bonds (having the earliest ma-
turities) and another rate for the
balance, but no bid may name
more than two rates, and each
bidder must specify in his bid the
amount of bonds of each rate. The
bonds will be awarded to the bid-
der offering to purchase the bonds
| at the lowest interest cost to the
county, ‘such cost to be deter-
mined by deducting the total
amount. of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective ‘maturities. No bid of
less than par and accrued inter-
est will be entertained.

Bids must be acompamed by a
certified check upon: an. incorpo-
rated bank or trust company; pay-
able unconditionally to the order
of the State Treasurer for $1,400.
The right to reject all bids is re-
served. The approving opinion of
Reed, Hoyt, Washburn & Clay,

‘| New York City, will be furnished

the purchaser.

- In the event that prior to the
delivery of the bonds the income
received by private holders from
bonds to the same type and char-
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obliga-
tions under the contract to pur-
chase the bonds and, in such case,
the deposit accompanying his bid
will be returnéd.

Wilmington, N. C.

Bond Issuance Expected — The
City Council is said to have in-
structed City Clerk J. R. Benson
to prepare a $625,000 bond issue,
authorized recently to finance
sewer construction.

NORTH DAKOTA

Maryville School District No. 10
(P. O. Rolla), N. Dak.

Certificates Sold—The District
Clerk now reports that the $4,000
49, certificates of indebtedness
offered for sale on Nov, 1, 1941,
were purchased at par by Mr. H
Carbonneau of Bottineau. Due in
two years.

Oakes Special School District
(P. O. Oakes), N. Dak.

Bonds Sold—The District Sec-
retary reports that $20,000 3%
semi-ann. armory bonds approved
by the voters last June, have
been purchased at par by the
State Land Board.

OHIO

Allen Township Rural School Dis-
trict (P. O. Clay-Center), Obio
Other Bids—The $150,000 build-
~ring bonds awarded Jan. 15 to
Stranahan, Harris & Co., Inc., To-
ledo, as 2Ys. at par plus a prem-
ium of $2.917, equal to 101.944, a
basis of about 2.07%—v. 155, p.
254—were also bid for as follows:

Bidder Int. Rate Premium
Brann, Bosworth & Co. and

Rvan, Sutherland & Co.. $2,561
Hawley. Shepard & Co., Hf\y-

den, Miller & Co. and Mc-

Donald-Coolidge & Co. N4L%
Merrill, Turben & Co......... 4%,
_QOtis-& Co 5 2%4%

L . e .

/
2147,

2,289

and int. (J-J) payable in lawful|.

Provident' Savi Bank ‘&
Trust Co., Van. hr Doll &
Isphording, and si!er., Roose

& Co. 12%
Weil, Roth & Irving Co.. 2‘&'/.;

Cuyahoga Heights (P. O.R.F.D.,
Brooklyn), Ohio

Bond Offering—George J." Gal-
litz, Village Clerk, will receive
sealed bids until noon on Feb. 6,
for the purchase of  $75,000 4%
series ' 1942-41- fire station con-
struction bonds. Dated Feb. 15,
1942. Denom. $1,000. Due serially
in 10 -years. Prin. and semi-ann,
int. (A-O) payable at the Cleve-
land Trust Co., Cleveland. A cer-
tified check for 1% of the bid,
payable to order of the Vlllagc
Treasurer, is required.

Liberty Township Rural ‘School
District (P. O. R. F. D. No. 3,
Youngstown), Ohio -
Bond Offering—W. E. Collins,
Clerk of the Board of Education,
will receive sealed bids until noon
on Feb. 9, for the purchase of
| $187,000 not to exceed 3% inter-
est school building . construction
bonds, Dated Jan. 1, 1942. Due
as follows: $500 April 1 and
Oct. 1 from 1943 to 1962 incl,, and
$4.500 on April 1 and Oct. 1 from
1963. to 1965 incl. Interest A-O.
A certified check for $1,870, pay-
able to order of the Board of Edu-
cation, is required. These: bonds
were authorized by the voters at
the general election last Novem-

ber. e

Miami Township (P. O. Ycllow
Springs), Ohio

Bond Offering—The Clerk of
the Board of Township Trustees
will receive - sealed bids until
noon on Feb. 7, for the purchase
of $10,000 3% fire department
equipment bonds.’ ‘Dated Feb. 1,
1942. Denom. $1.000. Due $1,000 on
Oct. 1 from 1943 to 1952 incl. In-
terest A-O. A certified check for
$100, payable to -order of the
Board of Trustees, is required. -
Legal opinion of: Taft, Stettinus
& Hollister of Cmcmnatl will be
furnished the successful bidder.

Toledo, Ohio

Plans . To Refund §1,279, 5'\0
Bonds This Year — George N.
Schooner, City Manager, in pre-
senting to Council his budget for
1942, said that he plans to refund
$1,279.500 of bonds maturing. this
year, including $1,038.400 general
obligations and $531,267 of bonds
issued against anticipated collec-
tion of delinquent real estate
taxes. The City Manager told the
Council that 1942 revenues will
not be sufficient to maintain
municipal services “at the level
he regards as essential to the
health and safety of the public.”
He again requested that consider-
ation be given to the discovery of
a permanent solution to the city’s
financial problem. Referring to
the proposed debt refunding, the

| City Manager 'stated as follows:

“A further problem lies in the
uncertainty which war will cre-
ate in the market for refunding
bonds. Interest rates already have
risen 10 points and are continu-
ing their upward trend. Pending
congressional legislation to tax
the
might be the last impetus needed
to destroy the market.

“Budget messages from 1937
through 1941 have all pomted to
the cumulative effect of the fund-
ing and refunding program.,

“A financial program must
be developed that will cover re-
quirements for normal operations,
that will be sufficiently elastic to
provide revenues for the im-
provements demanded by the

.| publie, that will cover needs for

relief and needs for other expan-
sion ‘during perinds of rising
prices and one whirh will shrink
during—yperiods——of decreasing
prices.”

OREGON

Lake Coun*y School District No. 7
(P. O. Lakeview). Ore.

Note Sale—The District Clerk "

reports that $40,000 short-term

notes offered for sale on Der, 23,

were purchased bv Fordvee & Co.
nf Portland. at 99.26. No other
bid was received.

917
2,266~/

income of these. securities
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Lane County Consolidated School

District No. 7(1) (P. O. Lowell),

v re.. ..

- ‘Bonds Sold—The. District Clerk
now reports ' that the $12,000
.semi-ann.. school bonds .which
had. been. offered for sale last
August, were . purchased jointly
by Fordyce & Co., and the Charles
. N. Tripp Co., both of Portland, as
134s, at par. '

Newport, Ore.

Public Utility - Vote Slated—A
- special dispatch from Newport on
“Jan. 9 reported as follows:  An
< $850,000 bond issue to finance ac-
v quxsxtion of the-West Power Com-
pany  System in Lincoln, Lane,
Douglas and Coos: ‘Counties will
be voted on'March 3 by the Cen-
tral Lincoln County PUD com-
- .prising Newport and vicinity as
-the next step in the proposed for-
“mation. of a huge four-county
PUD extending along a major

- portion of the Oregon Coast.
The ' election and amount of
the proposed bond issue was an-
nounced in. a statement released
by W, H. Waterbury, PUD attor-
ney, after plans. were approved
by the PUD Board of Directors at

. Newport Wednesday night.
The proposed. bond “issue  will
provide funds for carrying. out
the acquisition and for construc-
..tion of additional distribution® fa-

- cilities within the district as well

as necessary funds for working
capital,  materials and supplies,
. plus extensive rehabilitation  of
the present properties.

PENNSYLVANIA

Br ille T hip (P. O.
Brownsuville), Pa.

Bonds Sold—The $3,000 street
improvement- bonds approved by
- the Pennsylvania Department of
Internal Affairs, last November,
were sold to the National DepOSlt
Bank of Brownsville. '

Columbm, Pa.
‘ Bonds Sold—An issue of $50,000
bonds was -sold. - last ‘July to
~Glover * & MacGregor of Pitts-
_burgh, as 23s, at a price of 100.73.
. Due serially on June 1 from 1946
to 1956 incl.

Pittston City School District, Pa.
To Issue Bonds—The Board of
- Education recently passed a reso-
~Jution-authorizing —an—issue—of
" $100,000 operating revenue bonds
and directed Secretary Thomas J.
Hennigan to make all preliminary
arrangements for the sale of the

. bonds.

RHODE ISLAND

" Rhode: Island ‘(State.of )
Program Would Effect $2,000,-
000 Savings To Local Units—A

"> program which would shift an

estimated annual financial burden
of more than $2,000,000 from the
cities and towns to the State was
.-outlined to the General Assembly
- on Jan. 6 by Governor J. Howard
McGrath,  The - proposals, made
..by the Tax Survey Commission
and concurred in by the Gover-
- or, were based on a partial re-
port -submitted by the group
© which was appointed last June to
study the financial problems of
. the State and its municipalities.
“They are all extremely sound

"< . and each. has my personal ap-

proval,” the Governor said. The
full report of the commission will
not be ready until February but
the Governor explained that he
reported the highlights of their
.~conclusions so that the legislators
might give thought to them while
awaiting the final. findings.
Under. the program, the State
would assume a larger proportion
. of the cost of local relief require-
ments. Unemployables, as  well
" as employables, would - be pro-
vided for by the State relief
agency to the extent of 75% of
. the assistance rendered. At pres-
ent the State pays five-elevenths
of the SUR program and the cam-
munities the rest. Under the con-
templated system, it is understood
“ that considerable number of so-
. called employables now on
chronic .relief, the burden of
which is paid in full by the cities

and towns, would be transferred
to the SUR. It is also recom-~

mended that the State: shoulder| *~

all of the - cost_ of institutional
cases. During the - fiscal year
ended -June. 30, 1941,-'a_total 'of
$211,469 was collected from local
units for the care of inmates in
various institutions. . In addition,
the entire local cost of aid to de-
pendent children would be paid
by ‘the State.. At present, the
Federal government pays 50% of

the:cost of this program and the|: :

‘State 'and the- municipalities fur-
nish the balance in equal shares.
During the current fiscal year, the
State’ has appropriated . $275,000
for its share of the program. It
is also recommended that the fi-
nancial maintenance and physical
operation of  the Charles V.
Chapin Hospital in Provxdence be
undertaken- by:. the - State. . This
project cost the City of Prov-
idence . $369,873.69 . during  the
fiscal year ended: Sept. 30, 1940,
and the change now recommended
by the Tax Survey Commission
was advocated by.Mayor Dennis
J.. Roberts ' in his  first budget
message to the City Council last
June.

Although' the subject was not
mentioned by Governor McGrath
in his message to the General
Assembly, it is probable that the
final report of the Tax Commis-
sion will recommend methods of
taxation to provide for the cost
of the program.

The report of the Tax Commis-
sion- also included the following
recommendations:

That the present permissive ex-
tension of the real estate tax be-
yond 2% % of valuation be em-
phasized, The present maximum
tax rate is fixed by law at $25 per
$1,000 -of valuation, but the law
does .permit the finance depart-
ment to authorize an assessment
to. be made in excess of this
amount under certain. conditions.

That the accounts of all munic-
ipalities be audited ‘annually: as
soon after -the close of the fiscal
year as possible either by inde-

-pendent certified public account-

ants or the office of the director
of finance. The scope of such
audits would be prescribed by the
director and the expenses of them
would be paid-by-cities and towns.

The audits of a_city or town’s ac=|"

counts. would be open to public
inspection by its residents.

That a uniform system of ac-
counting - prescribed by the di-
rector of finance be used by all
municipalities.

- That a uniform fiscal year for
all municipalities ‘be adopted as
soon as practicable.

That all cities and towns shall
cause to be sold annually, with
reasonable provision for recap-
ture -and return,. properties on
which taxes remain unpaid for a
period of three years.

That - statutes be' amended to
provide heavier penalties for non-
payment of poll taxes.. '

That  beginning W1th the 1942
fiscal year no city be permitted to
borrow money, except for emerg-
ency purposes, without the ap-
proval of a majority of its voters.
Such a provision is already in-
cluded in the charter of the City
of Providence, .

That requests of all municipal-
ities to the State for permission
to issue bonds in accordance with
Section 25 of Chapter 329 of-the
General Laws of .1938 be sub-
mitted to the Director of Finance
who shall report to the General
Assembly the result of his review
of such applications and - his
rﬁcommenda’uons with respect to
them.

-This section provides that no
town; save under- certain condi-
tions, shall incur any debt which
would increase its aggregate in-
debtedness to an amount greater
than three per cent of the taxable
property of that town.

The Governor told the Legisla-
ture that from 1932 to 1941 a sum
in excess of $126,000,000 had been
expended for public assistance in
this State, much of which “has

been by direct contributions of

the . cities. and towns of Rhode
Island.”: -
““Is it -any wonder therefore

that today - many of - them, espe-|"

czally the mietropolitan areas, are
carrying_a financial burden that
year by year drives them deeper
and deeper -into debt?” he asked.
“They most certainly could not
meet the economic issues of post-
war. peace . were they to come
now.’

..SOUTH CAROLINA

Rock Hill, S. C.

Bonds Sold——The Peoples Na—
tional “Bank. of' Rock- Hill: pur-
chased recently a $50,000 issue of
coupon - semi-ann, improvement
bonds as 2%s, paying.a premium
of $125, equal to 100.25, a basis of
about 2.47%...Due.$5,000 in 1946
v0 1955 incl. .

The Rock H111 “Herald” of Jan.
13 reported on the sale in part as
follows:

The c¢ity council at an executlve
session - late Jan. 12 sold ‘to the
Peoples National Bank " of Rock
Hill - $50,000 general  obligation
bond issue at an interest rate of
2% % plus a $125 premium,

This concluded a long series of
deliberations by council on the
bond 'sale. First the bonds had
been advertised and bids opened.
At this time the question arose as
to who was high bidder, the Peo-
ples National or the R. S. Dickson
firm of Charlotte. = 'The question
at issue was whether or not in
figuring the actual cost to the city
to consider the interest on the
premium paid.

To clarify this situation council
rejected all bids and decided to
sell the bonds with . the under-
standing ‘that the interest on the
premium not enter into the con-
sideration of bids. About this time
the Dickson firm withdrew from
the  picture, relinquishing = any
glalm to bemg the successful bid-
er

Then the Peoples National made
the offer which was #ccepted last
night. The sale/to the bank was
in reality a private sale but at the
same time the'bank’s: offer was
better than any received in the
previous bidding. :

TENNESSEE

Rutherford County (P. 0. Mur-
“freesboro), Tenn.

Bonds Authorized—The County
Quarterly Court - on ‘Jan. 12
adopted a resolution calling for
the issuance of $100,000 air base
land purchase bonds. The county
will - seek . enabling . legislation
from  the General Assembly: for
this issuance.

TEXAS

Bellaire, Texas'

Bonds Voted—At an election on
Jan. 10 the voters approved the
issuance of $30,000 sanitary sewer
construction bonds by a count of
97 to 16.

Bexar County (P. O. San
Antonio), Texas

Bond : Offering Bids ' Not Re-
quired—The San Antonio “Ex-
press” of Jan. T reported as fol-
lows: The Bexar County Com-
missioners’ Court is not required
by law to advertise for bids on
the sale of county hospital bonds,
according to- an opinion delivered
Tuesday by the Attorney General s
Department Austin.

The opinion was sought by
District Attorney John R. Shook
after County Judge Charles -W.
Anderson at first refused to sign
$285,000 worth .of tubercular
hospital bonds sold by the Court
while the judge was absent in
August on vacation. At that time
Judge Anderson said that he was
not sure the Court had authority
to sell the bonds without adver-
tising for bids, and he reminded
the Court that even though it had
such authority, it was to ‘the best
interest of the county .to have
competitive bidding,

The Attorney General’s opinion
also said that there was nothing
in the law to bar advertising for
bids. But bonds cannot be sold

for' less than their par value and

accumulated interest, the oplmon
added. .

Edinbury, Texas
Bonds ‘Defeated—H. T. Kirch-

ner, City Secretary, states that the |~
following revenue ~bonds aggre-|

gating $925,000, were rejected by
the voters at the election held on
Jan. 15: $500,000 electric plant and
system, $250,000: water plant, and
$175,000 gas. system bonds.

: Haganspart Rural High School Dis-

- trict (P. O. Mount Vernon), 7
Texas
Bonds Sold—The State Board
of Education.is.said -to: have pur=
chased = $35, 000 bulldmg bonds
as 3%s. ;

Hamltn Independent School Dis-
trict (P.. O. Hamlin), Texas
‘Bonds Sold—It is reported that

$131,000 4%. semi-ann, refunding

bonds have been 'purchased by

Dewar, Robertson & Pancoast of

San Antomo Due on March 1 in

1946 to 1972,

Pasadena, Texas

Bonds Voted—At - the election
held on. Jan. 10 the voters ap-
proved the issuance of the $260,-
000 315 % water and sewer reve-
nue, and park bonds that were
sold ‘subject to the election—v.
155, p. 265,

VIRGINIA
Charlottesville, Va.

Bond Offering — James: E.
Bowen, City Auditor, states that
he will receive sealed bids until
noon on Jan. 30, for the purchase
of  $650,000 = coupon refunding,
series of 1942 bonds. Interest rate
is not to exceed 2%, payable F-A.
Denom. $1,000. Dated Feb. 1, 1942,
Due on Aug. 1 as follows: $30,000
in 1943 to 1952, and $35,000 in 1953
to 1962. Rate of interest to be in
a multiple of one-tenth of 1%, and
must be the same for all of the
bonds. Prin. and int. payable at
the City Treasurer’s office. Bids
to be for all but not any part. No
bid for less than par will be con-
sidered and all proposals must be
unconditional,. The bonds will be
awarded to the bidder offering the
lowest  interest cost to the. city,
which will be determined by ag-
gregating the interest payable by
the city over the life of the bonds
in accordance with the terms of
each bid presented;-and-deducting
therefrom the premium, if any,
stipulated in said proposal. The
successful - bidder = will be fur-
nished, without . cost, with the
opinion of Thomson, Wood &
Hoffman of New  York, stating
that the bonds are valid and bind-
ing obligations' of the city, and
that the city has power and is
obligated to levy ad valorem taxes
for the payment of the bonds and
the interest thereon upon all prop-
erty ‘within - the city, subject to
taxation by it without limitation
of rate or amount, Bid forms may
be obtained upon request to the
above Auditor.. Delivery .of the
bonds will :be made to the pur-
chaser as soon after Feb. 1 as is
possible.  The city will pay the
cost of printing and preparing the
bonds. ' Enclose a certified check

for 2% of the face amount of the

bonds, payab]e to the City Tres-
urer, - -

WASHINGTON :

" Washington '(State of )

Large Bond Investments Re-
ported—An Associated Press dis-
patch from Olympia on Jan. 8 re-
ported as follows: The  State’s
investment in bonds, $69,943,193,
is - the 'largest in history, State
Treasurer Otto Case said today.

Of the- total,  $36,684,183 is
money belonging to the six per-
manent funds, including the per-
manent school fund, which has
$28,228,133; the university perma-
nent, $423,200, and the science and
agricultural which together total
more than $4,800,000.

The accident fund investment
totals $15,747,300, teachers’ retire-
nent, $423,300, and the science and
vested in Federal, state, county,
municipal or school district bonds
and warrants of taxing districts of
the state amount to $7,694,120.-

Investments-of money-in-the six
permanent funds increased more

than " one /million. dollars.- durmg !

the past three months

WEST VIRGINEA,‘- .

West Virginia, State of

Bond Offering—sSealed bids will
be ‘received until 1 p.m. (EST),
on “Jan. 27, by Governor Mat~
thew M.- Neely, for the purchase
of an issue. of $1,000,000 road
-|.bonds. -Interest rate-is- not,to eX-
ceed . 4%, payable M-S. Dated
April “1,:1941, Coupon bonds in
L $1,000 denoms, convertiple ‘into ' -
fully’ registered“bonds’ of $1,000
and- $5,000 denoms. Due $40,000
April 1;1942 to 1966. Rate of
interest to be in a multlple of 14
of 1%. A part of the issue may '
bear one rate 'and a part a’ dif-
ferent:rate.  Not 'more than' two
rates -will be considered in any
one bid. The bonds will be sold.
to the bidder offering to take the
bonds bearing the lowest interest
rate and. to pay the highest price
offered for bonds bearing such
rate.  Prin, and int. payable in
Iawful money at the State Treas-
urer’s office, ‘or at the National
City Bank, New ' York. These
bonds are 1ssued under authority

of amendment to the Constitu~ -

tion known as $50,000,000 State
Road Bond Amerdment and under
authority of an: Act of the State
Legislature, 1941 Regular Session,
known as Enrolled Senate Bill
No. 20, passed Feb. 24, 1941, To
secure "the payment ‘of this bond,
principal sum and ‘interest, when
other: funds and revenues suffi-
cient are not available for that
purpose, it is agreed that, within
the limits prescribed by the Con-
stitution, ‘the  Board ‘of Public
Works of the State shall annually
cause -to be'levied and collected
an annual State tax on all prop-
erty in the State, until said bond
is fully paid, sufficxent to pay the
annual interest on said bonds and
the principal sum thereof within
the tinie' this bond becomes due
and payable.’ “In the event that
prior to the delivery of the bonds
the income received by private

‘holders from bonds; of the same"

type and -character.shall be de-
clared to ‘be taxable under pres-
ent Federal income tax laws, ei-

ther- by a ruling of the Bureau — 7

of Internal Revenue or by a deci-
sion of any Federal Court, or

shall. be .taxable by the terms of
any Federal income tax law
hereafter enacted, the successful
bidder ' ‘may, at hlS election, be
relieved ‘of his obligations under
the contract - to  purchase ' the
bonds and 'in ‘such case the de-
posit accompanying his bid ‘will
be returned.” The bonds cannot .
be sold-af less than par and ac-
crued  interest. “Accrued interest
to be calculated from Oct. 1, 1941;

Purchasers: ‘will . be required to
pay accrued interest to dateof
delivery. ' Delivery ‘will be made
in New York City. To expedite
delivery 'if - desired interim cer-
tificates, will be furnished pur-
chasers. - The  purchaser or pur-
chasers. will be furnished with the
final approving opinion of Cald-
well- & Raymond of New York,
but will be required to pay the *
fee for approving the bonds. En-
close a certified check for 2% of
the face value of the bonds bid
for, payable to the State.

CANADA

CANADA

Canada -(Dominion of)
Treasury Bills Sold—An issue
of $45,000,000 Trezsury bills was
sold on Jan. 15 at an average yield'
of 0.548%. Dated Jan. 16, 1942 and
due April 17, 1942,
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