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U.S. Government Securities on the New York Stock Exchange
" Below we furnish a daily record of ‘the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage
Corporation coupon bonds on the New York Stoek Exchange during the current week.

Figures after decimal point represent one or more 324 of a print.

o | 3
Daily Record of U. 8. Bond Prices|Oct. 25‘()6!. 27!()0!, 23.051, 29!00!: 30k

Oct. 31

Datly Record of U. S. Bond Prices, bct 250

L, ‘21}00! 28‘061 29,

lOl 30(](! 31

Treasuiy ; (ngh 117.24 x gt
47-53 .- he i CALow.| 117.24] _17.
a8, 0T {Close 1x7.z‘73

Total sales in $1,000 units. ..
Ix:llgh Al
49, 1044-54 —..jLow. Yoy
S Close 2o
Total sales in $1,000 untis_... i
High

3 6-56 ---{Low. el
838, 104 v |Close| ...

s {n $1,000 uniss....
Tolal sales i e

3 3-4 Ly Low. )
3348, 1043-47 Low.
Total sales in $1,000 units....
asn
148 43-45. ... PREEE w.
Bl Close
Total sales in $1,000 unm-g-ﬁ 5
3149, 1914-16
Total sales m $1,000 units. ..
High
§, 1946- AD
3148, 194 oo
Total sales'in $1,000 unllt:h_'.‘
33¢s. 1940-52-

Total sales in $1

33, 1046-48 )
in $1,000 units._.
Total gales ‘ High
38, 1951-55.-. ...

Tatal sales tn $1,000 units...
High

2%8, 1045-47.
Tose
Total sales-in $1,000 units. 2.

Hlkh
194851 come o :
23{s,.1948-51 Llose

:Total sales.in 81 000 untts. .. [, B :
High| - 110:12)°

o 2%8,1051-54- .Looiac s:ilow. I 1/ 110:12]
: Cl 11012

Total sales in $1,000 units...j ...} " W
High . Ay

2!/5 1956-69. - coanan o L(lxw
ose

Toral sales in $1,000 units... .
High

2%s, 1958-63.... oK éow- e
Total sales in $1,000 unm.._

& s (Hlsh
238, 1960-65.. - 1Low.

.Close
Total aum n $1,000 urms__{ :
2148, 1945
Close
Total sales in $1,000 untis. ..
High
2148, 1948,
% Clos
Total sales in $1,000 unm... )
. Eigh
2!»,5 1949-53 . o occeen OW.

Close| '
- Total sales in $1,000 units. ...

105.13
105.13
105,13

Treasury
2348, 1950-52

248, 1952-54
B |Close
Total sales in $1,000 units.__
High
2148, 1956-58.._ - £ _{Low.
|Close
Total sales in $1,000 units_..
h (High

248 1967-72

Close
Total sales tn $1,000 untts._ ..} -

2148, 1951-53.
Total sales in $1, 000 unt:s. =
High
234s,1954-56. i/ (I:,;)w_
Tatal sales m $1,000 units...
High
28, 1047 Siiinin Shbea Luw.
Close
Total sales.in $1,000 unigl..t.l
2 Zs March 1948-1950. ... Low

lose;
Total sales in $L. 000 unua_y- %

High
23, Dec, 1918-50- .- -...{Low.
Close
Total sales in $1,000 units...
High
28, 1953-55
Total sales in $1,000 units. ..
Federal £ arm Mortgage. -[High
348, 191 64...._“... Low..
Close
Total sales m %1,000 unusi.'.‘
Hig
38, 194449 .o ia. cem{LOwW.

. . Ciose
Total sales n'$1.000 units_...

3,.1942-47 b
. Total'sales in $1,000 units‘. i
238, 194247
Total 3ales in $1,000 units.._
Home Uwners Loan " (High
33, serles A, 1944-52. ... {Low.
Close
Total sales m Sl 000 units. -l‘x
dig|
2%5 1942-44
Total sales-in §1,000 unus..-
lezh
.{Low.

Ciose|

1448,.1945-47
Close
Tota sales in $1 000 unirs_. .

108.11
10811
1031}

108.15

"% Odd-lot sales; -t Defer;e(l delivery sale,

1 Cash' sale.

Note—The above table includes only sale of coupon
bonds. - Transactions in registered bonds were:
) Treasury 274s, 1955-1969, 1.at-112.10 to 112.10

Treasury 238, 1956-1959, 6 at 111.19 to 111.19
Treasury 2 »s, 1952-1954, 2 at 106 - to

106

NEW YORK STOCK RECORD

JLOW AND HIGH-SALE PRICES

Sales

Saturday Monday Tuesday | Wednesday | Thursday Friday
Oct. 25 Oct. 27 Oct. 28 Oct. 29 “Oct. 30 Oct. 31

Jor.
the
Week

K8 Range Since Jan, 1
NEW: YORK STOCKS On Basis of 100-Share Lots
EXCHANGE

Rangefor Previous
Year 1940

Lowest

" Highest

Lowest ..\ - Highest

$ per share.| $ per share | S per share'| $ per share | § per share | $ per share

Par| 8 per ‘share

$ per share

$ per share($ per share

Also In This

Issue

QUOTAT
New York Curb

State and City News
Corporation News

IONS
Exchange

Out-of-Town Listed Markets

‘Miscellaneous
(See Index Back Page)

Transactions at the New York Stock Exchangc
Daily, Weekly and Yearly

Stocks Railroad

Wednesday 553,250 6,722,000
Thursday - 551,860( " '6,579,000
Friday .- 841,490/ 6.4.4,000

Tuesday . - 539,730 6,263,000 601,000

Baturday . 269,140|  $2,837,000 $427,000 $21,000{ $3
473,80 4,577,000 338,000

893,000
447,000
920,000

3,054,270 $33,307,000/- 33

476,000l

Week Ended Oct. 31

Jan, 110 Oct. 31

Ezchanoe 1941 , 1940

ks, United States, "Totay ) :
Week Endel Numderof | and Mizcell. Foreign Gorernment Bond
Oct. 31, 1941 Shares Bonis Binds Bomds Sares
: 269, 2,837, g d ,285,000
478,800 9 01 .00 44,000 5,009,000
39,73 1263, ! y 6,944,004
: 533, \722, | 7,523,00.
(531, 579, g X 7.114,00¢
By I 49 B 4 2¢ 7.363,000;[f 2> -
T 3,054, 397, 476, $365,0000 $37,238,000
1941 1940
Stocks—!;’o.dt‘;r shares.| 3,054,270| . 4,752,010 119,166,036 169,574,685,
n; 2 1

U. 8. Govenment. --| = .$365,000 $443,000 $16,458,000 $34,273,001
Y 3,476,000 3,703,000 131,808,000 180,554,000
Rnlll‘uﬂd & Industrial. . 33,397,000] - 29,697,000|. 1,598,036,000( 1,09i,965,000

$37,233,000/ $33,843,000]

Stock and Bond Averages

as compiled by Dow, Jones & Co.:

i Stocks

Bonds

Date 30 |20 15 | Total
Indus-| Rafl- | Utill-| 65
trials tles | Stocks
LT

10
Grade | Gradz | Utlt:
i ties:

10 A 10
First | Second
KRails .

120731 28 43 971 1081

50.34 110.26
50.59, 110.38

. 50.46 110.40
50.48| 110.38|

25| 50.39| 110.26

5. 93.50 * 50.70' 110.34

NEW YORK BON

D RECORD

Friday
Last
Sale
Price

BONDS
N. Y. STOCK EXCHANGE
Week Ended Oct, 31

Interest
Period

Week's

Range or Range
Friday's Since
Bid & Asked| Jan, 1

U. S. Government
-1947-1952
-1044-1954
Treasury 3%s .1946-1956
Treasury 33s. - .1943-1947
Treasury 3Ys.__ .1943-1945
Treasury 3}4s._ -1944-1946
Treasury 3}4s.. -1046-1949,
-1949-1952
-1046-1948
.-1951-1955

Treasury 2%s. . .--1955-1960.
Treasury 2%s._. -1945-1947
Treasury 2%s. . -1948-1951
Treasury 2%s. . -1951-1054
Treasury 2%s.. -1956-1959

105 13

ZaC SRS
Aeizi=Ieta=1"lni}

112.27
112.11

Lou

$1,743,322,000( ‘$1,306,792.00¢

- Below are the daily closing averages of representative
stocks and bonds listed on the New York Stock Exchaige
Total

Bonds

90.44

Hioh

*109. .10
112,27 112 110.4

109.3  107.10
110.12 110.17
111,18 111.18

129 11213 4{107.14112.13
107.10 107.10| 53/107.10 100,24

igh .| Low’
S{117.2t 11724 117 21121.26
109.26 113.18
112.20115.7
104.29107.25,
105.13 108.6
106.12109.9
109.24112.12,
112.7 114.9
109.13111.21

113.9

111,23 111.23
112,14 112.24 3
'105 25107. 2 107.22 10814

8.8 108.1 107.16 109.22
108 7 - 108. 7 105.2 108.9

108.18 105.4 118.13
108.9 |.
105

103.7

*513, sl B13| Bl B5ligf- #5152 | 513 52 | 517 517 Abbott Laboratories. . (N9 par| 43  Feb21| 556%Sept 20|| - 491 Dee| 701y Feh | Treasury 2is 21958-1963
*123 2[*a23 o %123 *123 - [*12 *123 414% conv preferrad....100| 115 Mar21| 124 Sept 25 147 Feb | Treasury 2%s -1960-1965
#4512 *51p. 493 *451y *4513. 50 5 | *451s ....)| Abraham & Straus._._N: 38 Apr 3| 54128ept 23 4613 Apr | Treasury 2 s ~.1945
*4513 4515 451p| *46 / 9. 481y g . 00| Acme Steel C). 25| 44 Apr22| 5134 Jan 6 60 Nov | Treasury 24s .. 194
Tly - Tl 7§ Tlg . Z7ly Ty 7 5lg Apr22!/ 81z Oct 4 9 Jan | Treasury 2%s._.__.....1949-1953
22% 22% 23 #2235 23!y 800°| Adams-Milils Corp....N) par|- 1913 Feb20| 24!3 Aug 6|1 2713 Apr
< 121g: 1218 12} 137% ' 127 ,100 | Address-Mugti-r Corp:....10{ 12 May15| 157 Jan 3 191g" Jan | Treasury 2%4s. . ..1950-1952
38 * £ 8814| - 3710 377 Alr Reduction Inc¢ V. .35% Apr23| 45 July28(| 86lzJune|: 58lg Jan -1952-1954
.- 1p 3 Ailr Way Eq Appllane2. _N) par| 13 03t 31 53 Jan 14, 33 May, % Mar -1956-1958
*68 72 o Sl T2 Mo 72 - 18 Ala & Vieksburg Ry Co...100| 73 Sept 9] 75 Aug 9 S -1067-1972
2% 23| - 25 | Alaska Juneau Gold Mia...10[ 213 Oct3![ 5 Jan 4
AR 10 L1000 |*.__. 100 . |* 1 Albany & Susq RR Co....100| 92 Sept26| 9913 Aug 8
Big . S8 Iy by ¥ Allerhany Corp. ) par 14 02t 29| 53 Jan 6
61y i Wi /4 7 7 701 5% % pf A with $30 war.100| 633 Oct 16| 10% Jan 9

i *6ly 6% 6% 63| 6l 64| 6y B's 3. 5% % pi A without war_10)|  5l'sJune 6. 91z Aug27 2 “Dec 15 1948-1950|
18%) 17 17 1 *161p - 18 | *161y 18 | *17  18ter 9 18 $2.50 vriyr conv praf_No parl ‘15 May 271 2112 Apr 3 Treasury 28. --1953-1055

For footnotes see page 890, ko, ’ \\/ For footnotes see page 891.
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NEW: YORK STOCK RECORD e

LLOW AND HIGH S4 LF Pkl(ﬁ:? T 2 i BTOCKS Range smcr Jan 1 noe for. Prevtous - ao DS : Last: | R
'NEW YORK STOCK | On Basis of 100>8hare Lota” “Year 1940, | i N. Y. §TOCK L\CHANGE 1 Sale. | Frimas "Q ¥

-Saturdav Monday Tuesaay .| Wednesday | Thursday -Fridas i EXCHANGE ¢ o 4 Week . Lnrle(l Oct. 31 “Price lltd & _Asked
LDt 25 3 : R

Oct.27 : | Oct. 2B \Oot. 29 4|+ Oct: 30 Oct. 31 . s Ty Lowest Highesl." [\, ‘Loesy. 5| . Highest”

Le I‘ osbadoien - e — u; S. Government (C‘onel) S Low T A
£ ner share | § m share | $ rer share | $ ver share | $ per share |'$ rer share s Par|.$ ver share | $ ‘per share"||$:per-share|$ per shure rwcrvlnrm Mortgage corp— ! i > vt | :
#2114 211y 211g| 211y 2185 21 . 201y " 2115 211 211 21% alzhny Lud St Curp-»No pari 18Y Apr 21| ' 25% Jar. 6| 151z May| - 2613 May | 845 1044-1064 106 24 105 105, 24107 28

3 7 7 7 7 875 . 67| - 67 673 67 67| ° 700{Allen Industries Inc 11 673 Oct 24| - 1114 -Jan 2|~ 634 June| »; 128, Apr | 219441949 1 €105.9- 105.2 106.6 108
510151 | 15014 151 - | 15033 15019 159 ~ 150 | 15C 15012 Allled Chemical & Dye. 1441 Mar 6/ 16713 July-28|| 1351y June| 182" Apt -.1942-1047 *101'18 101 26/ 101.13 1033

: IO RS E e 13 13 _|Allied Kid:Co g « 10l Feb 11" 18, Aug 27|/ s 14 8. +1042-1947 100,24 .101% 102.15103:
1315 1315)" 13% 131z ‘Mills Co. L 113 Feb 3 : v “Home Owners', Loan Corp— R
10519 '105.1| 105.15107.26;

«101.9 1oT;i7|.2 . |101:15103
21¥102,11102,19 101.29 10‘3.2

Ty Ty 4 Tl 70 0Tg 5l4 Apr 21| .9 § 12| DY, 3s.5eries A .. 21944~ 1952
87 87« 87 87 - 71%May 14 i . 58.. M ¥ 2148 Series G 1042-1944
275 2778 3 2714 275 275% 274% 25%May 28 ; 1 2 - ; 1345 serles M -.1945-1947
*187 191y 7 *181g, 191 191, 181g 500|Alpha Portland Cem_.No par 1412 Mar 13| 3 . 1 2 it -

*7g ] s 8 78 7 ig Wl e T 7 T E Amalzam Leather Co Inc.. 2 21| < g Apr 25| - 13 Aug £, . ‘o New. York City i Gpant b i «
‘1512 171 *155%  16l2 161y 1614 100|-+ 6% convprelen'ed 50/ 10 - Apr 12| 20 “Bépt.15|| ) 187 Transit Uaification Issue~ /& vzl (o 3 LELASEICE i e B L

4 4 8% Cotporate Stock D 1083 )
58y : | *51s, 5814 1o 58l 57 40 i 4113 Feb 14| 6313 July 22|| - 3 ; 3 St aa ) “lboc‘) 111%
1919 o 19 19 1914 194 1 000 14% Feb 28{  19%Sept. 19| |- 4 -Ja- Fuﬂgn Gnvt. & Mnnlciul

521 5 i B 523 50| 4,000 <40. ¥eb 19 581p.Jan - 2 Wy T ’ ;

81y 8 1,000 Amnrlc:m Bank Note o 5lz Apr 22[ 93 Aug
454 |- 170{. 6% ‘preferred 4212June 19| . 47y Oct 22

TR e 2R

81y

#4615 461 ’ 4 ! : _Jun s | Rt
p M 5 ? g B - 10¢|American Bosch Corp 5 Oet 22| 7,81 Jan 2| 3 -Agricultural Mtge Bank ((‘olumblu) ‘
l

*310. . B3
3%0; 313 318 3" 391, 32%| - 313 321a| 32 2,300/Am Brake Shoe & ¥dy_No'par| 2915 Oct 16| 39 “June 18|/ 28." ; ~*3td stak faod 63,
12934 130 *129 12034 g 12934 340/ 5% % conv pref... 101 1122‘2 Apr 14 - Oef % 2%3¢d sink tund 68

L 21g . 218 218 2051 21y 3 20| 2. \2181". 5,400 Amer Cable & Radlo Corpu_ Mar 18| ;2|1 “Oet -J )\keﬁhuﬂ (King of Norway) 45 1368

82 - 8215 82% 821y "8234| 8214 8214 8214} 80 ' 3,500|American Can. 781:May 29| 95!4:Jan.10
*17615 1798\ ¥1771g | 178 °178 ' [*178 178" T 178 "300| Preferred. 1711gMay 28/-185,« Jan- - 71|
; 27 277 271a| 27V 27Y) . 2713 2,700 23" Apr 19| 343 July 22
*651p 661 6612|6767 | * 671| 87 67 501 . 56 - Feb 15| .79 July-11
10% 193%| *1915 1015 1912 191 ' 1915 . 19%] -, G : 181gJune € I
*l097g 11213/ %1097 11215(*1097 11213 #1093 1121, 107 - Apr 22| 115, Jq,n 21
*.00...105 | 104 ..105 -{-105 ' 105 10612| 107107 american. Chicle. par| z981zMay 291121 Jan 3,
#1215 1415] 141y 1415 *1413 20 20 | *1413 20 p Am Coal Co of Allegh Co NJ 25 © 9l Mar 27| 1415 On28
Tly Tlgl %75 . 7| ¥4 Tl *63g  Tl| *67 Tl “100{american Colortype-Co....10{ ""-61z Apr 23 3
*8ly 9 8y 8lg| B " Bl . 81z 8 " 8% ¢ 1600|Am Comm'l Aleohol Uorp:-20| * 4 Feb 17 Aug 29 Arge‘nuiecN?ﬂﬁulbmrmwnt)
g : 3] A fR S p ok A + 81 externel 4
*17% 178 1785 179 “ky73y 177 1T 17T Amarican Crystal Sugar--..10| 91 Feb 19| 1915 Aug - 6 ™ i 8. fext oonv-loan
*93 °.05..| *03 95 § | *9412°05 | *041p 105 | - 6% 1st preferred. . 78 Jan. 7/ 953 Sept 11
*1g w1l g 1ig" 11§ 113 11 Amierican Encaustic 3 11g ‘Oct 20| ;17gcdan. 6
ot N T A (T N A R o B T RN B B 33 Jan-2| ; % :
Gyl - W By g By T 1y il par| . - 1aMay 27 sJan . A Dec| - 25y -Jun |, Exteraalbsof 1027
2514 25 26 2. *251 24l2 2514 ] y - X 1434 Feb 15| ; v (¢ xternal g 4348 of 1928
20| ¥y e 1 T 4 7 2l : ¥ : i 213 Apr 16| <37y Jam 3 s PAustrian (Govt) 8 78 -
2114| *208; 2214 22 3| *211g £k : - 88 preferred 117% Apr 16 i & : s With declaration:
Rind 3414 s 341y *331s 5 i500[/ 10{ 7 29 ° Feb 14 s M b aniosnis
3agl . 34 4 3l S| 3% 391 3%l Amarican-Hide &' Leather 23 June 20
3313 *32 B34 *321y ¥ 3 6% conv prelerred 27 May 15

b 461y 451:, 4510 451|441 4 *1,500!american Home Pmduuts_._l ~44 ' Ozt 31 1 ay] 8 -*Bavaria (Free State) 614
3¢ 13y %16 17| *15g 3 100 Am>rican Ice Nt 113 Feb 20| ;21 t - . 3%-Apr | “WIith decl wation.
29 283 28%| #2814 75) 2929 800" 6% noun-cum pref. A 20 - Feb 14 187, L8677 Belxlnm ext] 6148~
33 355 3og| 8% 3l " 33| ~4,300 Amer Iuternat Corp...No par| © 3lgJune 6 . .lm 8|8 A B With declaratio
9 9 *8lg - 9 Biy - % 400 American Invest Co of It 1 ¥ Bl O3t 30! 125 = : : F‘«ernalatﬁs..-.
4173 45 | %417 45 | *42 i i 0| 43 .-Oct -9;. 50 8 ay| =67+ Aptd.s. + With declsration.
10 Tg)  11ag = 111g] 14 | 4 4 000 American Loeamomve No par| -+ 10% Oet 17| 17,13, Jan:10|t ~10. .- M o Ext,c-rnuls 1780
2 5 86. 8§ | %85 . 887 845 )B4 - 84 100| =79 -Apr 23 Qaluum;ﬂ 38 .Mas. WJDee ‘With-declaration._ -
1012 101 1013 10%| - 1015 -1014[** 1018 101 104| - 3,900 Amer Mach& I‘dyCu No par| 1103 Oct 2)| - ‘133 Jan", B/ 1 ‘Bcrwnl c.:isfnlmny:ntﬁ%
] ¢ e oy th declaration. . .

22
g2=

‘A, 1tiouia (Dept)ieoll 75

'_-.3.»>>'-"‘-.-

LNDO LD

43y ] 43 4y b5 bl Bk 4| 475 ,000/Amer Mach & Metals_ . No par| : 214 Feb 15 ° 6]} s;:m 17 - May i *External sinklog

1975 197g) ¥10% 2014| #1935 201 *193 20 193 1914 195 ! 8 No 1513 Apr 24 22338'*” 18] & : o Wlth dechratlo

116 . 1191;{*11614 11914 #1161, 11913|*11615 11914(*11614 *1161; 119!. pa| ) red.; 100] 117 Mar 4| 121 - Apr 4 “Jul 2 5 b :

'25'4,, 26 ‘2514 2513 >3 2 2628 | *20 28 R 8 ). 1231y Jan 24 .-2613 Aug 30 i " 28 ’Brazll (Usol) cmnulﬂs W1 g . ;,3 1 574

Tig| 1 1 LN R D B l‘ 5. 2 (G 3 “o 1 Apr 21 28y Jan 13|, 2 May |55l + *Exteraal 8 £ 634s.0f 1926 Jold 19l ]:;4 ,_11,%

31 31lo 3013 31 o <3015 303/ 3014 29-‘!.\ 30 86 erred 213- Oot 31|, 46%:Jan 13| .- 84% May|: 2 #External 8 £:6 148 of 1927 957 : 1944 19%

265 27 27 97 25 26l : : '25° May. 5| -39 :Jan:13/| ¥ 164 . ‘475 (Central RY) .- 2033 mg- (204
51y %/ 5lg By B4l BBl 5. blg ) t L5 0ct Ty 7 ’ Brisbane: (Clty) 8.1 5s: 1 ; eg

165 165 |*163 165 . ‘163 165 *161 7165 =2 00]:155 " “Feb 17 2 i ) ] 8 ; 86% /i
. 1234 127g|..128; 127g|. . 1235 - 123|  12% . L 12%. 12%] c{American Rolllrm Mill 2 113; -Oat 17 B ’ E 7814 73
6014 6012 5913 603 - 5315 . 60 59% . 6012] 5 58 . 591 4% % conv preferred...-100| 7 58 Oct 31 X

5o Bla| " Bla Bla| - Blg bl Sy Bly 7 Amsrican Safety Razor_.18.50f + 4% July 2 - Det
934} - 975 97 Qg 95| ¥4 93yl 3g gl - 93 900/Am3rican Seating Co. N par| . TisMay 23| 105 in B, A . Bue'ms Alrcs (Prov or)—
3514 8514| %343 8T1p| *377 381y > Amzr Ship Building Co. N7 par 40% July-29 A & - . 7*6s stam!

383" 8873 88 " 3Rig|-- 378, 18BY4|" ' 371s" 381y 3; 38 y d Amer Smaltiag & Rafz N par| - 3 8| 453 July: 28’ L M it “Apt | Exteroal ¥t 4)6-4%8S .
*15119 155 . |*15115 1545| 15315 1531 y 200/ Praterrad. ... -100}. 1383 Mar 13| 155 Sept: 9||: i 1551, lm- !

37 . 38la| 361y 37 | *35lz 38Y| <351z 35lg Aamsrican Snuff 25|85 O3t 31| 54" Jan 21| 4 70 Feh
*139 150 - {*139. 150 |*139 150 145 May 12| 1501g°Jan’10 s -External 8 1414-43(5.

203 2014 20'% 203%| 19% 20%| 195 20 ,400{Amer Steel Foundries. No par| 19~ Apr 21| 281y Jan 10| 5 3% external s { 8 bonds.

Allg  11gh 111g 111g) 117 1llg 900|American Stores par| - 9%May 29| 1HgJuly 12 9l May| 145 Apr Bulg:!l;ln ((ll(lug;iom of)—

: uredsf7s
0%l 9.9 *83% Ol *8l 9 890/ American 8tove Co..._No par| - 84 Oct 30 ‘11..May|. 171 Jan } - *3tabilization loan 7 }4s.

191 191 10 - 1915) ~1915 19x 19 = 191 ¥ 1,900|American Suzar Refining..100| 13  Feb 19, 123 May| 23% Feh

9514 9514|  95% 95%|-*95. © 031a| *85 " 9510 800| . Preferrad. . 2100 - 81+ Jan 2 g
18 18 18 18 18 18 | *171 181, 3 400/|Am Bumatra 113 May 27 3 y 3 ;
152% 1523|152 152'3| 1517 15215] 15134 152 3 8,000} 1 00| 14812May 1 " y % 5

671y 6714) 5612 5. | 563 571a| " 56 - 57la 58 10,3001 : 53y Oct 311 7315, Jan 7| " | 5 : t1 ) 10614 1063/ 8’& 106%

691, 6914 58" 6L 573 '5Y%|  5Tls B8%[" BT1, : 25,600/ Common class 5313 Ot 31 101% 122|197 1021

15033 150 150 | 149 149 (%140 1431y 500| 6% praferred. - 146!y Apr 26 80 LT
5 5 4 5 *49; 47| 43 38" 1,570|Am Type Founder: 41y Apr 21 7944100
%’s 2519 1261 2514|2475 250 ¢ 2435 24% 4 4 L[ 6,900/ American Viseise Corp 24 Oct 17 92 9Yhg
¥115 1151s| 415115 1151 1150 115841158 -{*11515 | 400( 6% preferred. . 113%8ept 25 614 - 96%:

31y - 33 335 819 - By EH 11,600|Am ' Water Wks & Elec. N2 par| -~ 3 * Ost 31 7!4 “Jan 10
‘86 .86 8 85 5| *82 868 80 '8 " 841y ©7500( - 86 1st preferred....-N2 par| ‘82 July. 8| :99lg" Janfll
*Gla - 63 g 6l > : 5 [ 400|Amarican - Woolen 512May 19| 8% Aug -8 " 8 May. *Farm Loan § 165 .July
741y 741 2y y “T41y 7401072 2,600/ + Preferred 51 Feb 14 Blhscpt 1& 2. - e B . -*68 July coupon-on._ ... 196

blg - blg| *5 5 ! 4 5 1,100{Amer Zine Lead & Smalt:...1 5 AprlBl ‘B« 4ig Mayi - 8ly. *Frm Losa s £ 6s..Oct 15 1080

#4715 493 ¥ *46 | *4615 " 100| -85 prior conv prel 25| 461gMay 13 5&34July 14 £ 2 - S ‘ﬁs Oct doupou on_ . ..<_1960 a2
25% 4 A 253 14,400|Anaconda Copper Mining__50( 22l Feb 14| 30 ‘July 22|/ 718.. May ¥ 1 5
3014 3 4 & 1. 31 |..30% “[1,090{Anaconda W & Cable__ N2 par| 1251 Apr 21|: 35lgJuly 291|720 i “Apt | *Chile (Rep)-ExtlA I ‘Is
1515 151,| " N 16 1514 15 1| Anchor- Hock Glass Corp.12.50 | 111z Apr 25| “17148ept-11|| 1819 May| - A Ts geseuted

*1143% 115 *11414 Xl *11433 115 ‘11413 115 y *11414 N 85 div preferred Ni "110%June 30| 1151g: Oat <9, ~ .

85 85
BB B9 T 45 .59
55/ 59 % 3| -45% . 60y
58 . 59%;| 45| 48 - BYY
574 603 47 603
41 41 324 41
64) 5% 8%
8- 5 8

“Z0burm

2w

==
P wEREa SN T
FewunZa

oG

*10 1035 *93; 1034 101g 101g] - *93y 108 *08y ~100/|Andes Copper Miniug. - 9 Feb 24 d 57 Nov |-/

*llo 0 18 *lip 17 - "112 - 200{A P'W Paper Co Inc._......5| ' 1 May 14| .2z Jan:! oAy Apt
% 29 7292 % of 2B 1,200{Archer ‘Daniels Midl'd N2 par': ;26 ~Feb.20| .33%8ent:. 5 351| .Feb

tu[ 111|,, 1l auoa‘ 500{ Armour& Co(Del) 017 % 2td 100, 1091 Mdr. 24 E

4 PENET T o £ 12,500 Armour.& Co of Tllinois._.=_5| . 4 May 5| \ .

*6615 - 673 It 67h an 673 g ; prel...No par|. 471z Jau. 3] 70l Sept "'G o “Bepp16

%66 73 | *66 66 66 73| *86 " 73 | ““29, pret / 0| 72" ¥ 5B 68 ‘Externul‘slukfnlﬁlﬂﬂﬂﬂ
_.29° |1 2837 2015 291 zrm 728 = Armstrong Cork Co. No;zur (23 May 28 ¥

" *Glg . 83| *BlgT ! Bls| 1 "8l o 8lgl Bl “ -:300|Arnold (Constabte. Corp.._ 6| = 6% Apr 18/

*51y B3y s *5lg By T 512 3 Artlsom Corp. 5 A 44May 22

0l 04 9 *91 ¢ y 3 ‘| +7% preferred. 100|- ' 8814 8ept 10
*8ly . 8lg) 4 & & 8 E 800|Asseciated Dr: 543 5% Feb 19

Bilg Bdaly| - 85 5 : ¥ 1 4 5 1913 Mar ‘8

28 B 2P ’ ¥, 87 Feb 19

BT

o~ gg->>.*
Tt

. 3blg: Jan. 23| |
9612 Mar 12{|
319 July 22 3L ;

5% red. ~...--100 . 60} Jan. 2| .7014May .8 *6s.assented. .. -

. byl Vi 00 ! ¢
26, 251 2412 24| 24 2515 . 257 26| 2 13-600|Atluatio Const Live REL.- 1100|1813 b 14 281y July 2/|". 9% May| - 33ip Jan | "2"7',',”" "i{’:; i
0 §< BBSE (I

22509885

Za

43% 43%| 42 43 : 43 431y - 438y 700|Ati G & W 183 Lines._.._..1 1313 ‘Feb 15| l; Opt 21l ; de| 22%. Anr X
531554 | *52 5% : : B3, 500| 5% prelferred.. 00| :1812 Jan 2|-:55% Oct 20{ ine|" 1221z~ Apr Chinese (Hukumﬂ Ry) 58
251, 25%)| 243 258 (2813 26% 2612 ' 10,000|Atlantic Refialng.. 25| -191sJune 6 s Oct 311 - 1814 May| - 271g May { *Cologue (Clty) Germauy 6 44s. 1.)50

*10812 1105g|*10812 110. "‘l()qu 10912‘ 11013 | 4% conv pret sei 00( 107 May 29 llllgsept 9 e| 111 * Dee CJlombln (Republic of)—

o g T g% 3 T T 90/Atlas Corp... .. .. 5| 6% Feb 14| TlpJuly 10|/ -.7° May| . 9% Mat f 1928 --Oct 1961
5014 501, 5015 504 ¥ 503 . Y 6% preferred- 4715 Feb 14" 5015-0et-29]| - ¥ AT T g 34
*66 - 677 67 68 | 8713 67 - 68la]. . - ~700|Atlas Powder._. 61 May 16| 72z Jan: 9|1 * 57 ~May| 801z May | -3 external s { Simads_ .

120 . 1211p *118 '1211, -ns 12115/*118 1211y, 5% conv preferr 2100 111 = Apr 22| 121 Oct, 27| ] 1243 Jan *C Jlombia Mtge Barnk € }s.

70 77| T Bly| %7l 8% 8] Atlas Tack Corp 6 . Feb 9ty July 28||"* 4 ay| " 8% 'Mar 3

*Wg . Blg| o (217 21p| ¥2My 3 * 3 0|Austin Monols s 37 Oct-~ 8 A% ‘- Blg Mar

#2134 231o| *211p 23 | #201; 23 7| *21 -221y). ‘$5 prior A 1 6| 2613 Oct: -8, # B2lg Mar
35§ 33| 3% 3% 33 3% 3lp 3% 10 1300 Avm:lou (,om of Del (The)..3 235, Apr 17| .+ 5ly- Jan:.6| i & 8% Apr With- declmﬂon

;.
SEgARSH .E,‘-Eis‘g:%"

-l

x 3 e S ) 25—year gold 4%s.
bl s e e it | 2 Ly | With declaration
g A S ¥ 1 ) 5 Cordoba (Prov) Argentina 7s § I i i 72 “Ph9g

1415 141s 1415 141 1415). 1414 1419 : 1.373 4| 4,500/ Baldwin Lot Works v t c..13 1244 Apr21{-<19 'Jan 2 197 May | *Costa Rica:(Rep of) 7s_- i §
33 3% % . 33y - 3% 3] - £ 3», 55| 6,000/ Baltimore & Ohio._: .. +2-100] - 3lg Mar 3| :6%July 81]| .. B8 May| "~ 6% Jau ] Cub
6lg 6% B Bl Blg  Bly B y 2,300/ X 1 4% Feb 15 - .87 July 31|/ '8 . Jan]]
6l 66 by B 5a ! . 90! 5 Apr-23| - 128 8ept 12| =43 147 Juu
2015|2815 30 2914 o240 C ; 2314 Jan--4| 34" July 26[).
121g]° 1184 121/ 121l + 4,600 b5 Apr.23(~ L254Bem 12 e}
8% 81 8y 8l 800 ¥ 61z Jan 8| - 07 July 31 " Ma, b “ *Public:wks 5448 -2 . June-30- 1946
2 3% (%3210 35 | 847 34| %321y 34 [- - 10) 50| 28 Jan 20| .35 :Sept 18 i 58013 : Crechosloyakia (Rep of) 8s_..1951

7 10 9ty 97 s 9| 0% 9| 7,400 . T% Feb 19| 101z July 22| a i ’S|ﬂklnz fund 85 ser . 195!
*7lp  181) 175 175% 178 1715 " 1719) 1 *1612 177| « 1,100(Bath Iron Works Corp_L 161z Oot 16| *247 Mar.17 :

3 3
TRRASS Y

#2513 2570 25 | 25lpl %243 25 | %243 25 247 S 241y 7 243 1 00(] Bayuk Ci‘xars Inc.....No par 2413 Oct 31|, 81%’ Mar 24
*25lp 27 | *26lz 27| 28 26| *26 27| *261 .| . 2815 - 281y 22 Feb 17 27->,Ju1y 22
*10415 106" |*104'5 108 +104% 106 1041 1035 *10412 *10412 106 103 . Mar 10| 106 ~ Oct 13|,
A L 1%...."° 80 G LN | 29 |- RR_. 281 Feb 17| 32  Apr 28
*14 119 - ‘llﬂlz 119 11612 11612*116 +113 118 200 108 June 25/:126 .: Jan 6|
) T Tip Ty Tla| *Tlg 75| 713" Tla| *714 Tl Belrllm: Hemlngwayu.lva gmr 7 Sept12 8I2July 29
o] (ga b A -1 S & | psaodld iy b SRAOUSUN L0 L & NN {Belztan Nat Rys part-pref__..| 10% Jan 14|17 . Oct7
373 37%| 37 37% 37 | 37%| 37% B87ig--37% 38lsl “B7ls- 881" 1 3.600/Bendix Aviation 5|. 32% Apr21l.-41158ept 18
For footnotes see page 890 o L - e e
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'NEW YORK BOND RECORD | /% o 'NEW YORK STOCK RECORD

5 o : Friday|.. < Week's , T | St ot iy 4y . &
ST BONDS: ot 3 Last Range o7, ; a Sug| 7o Range’ WY o 2 4 7 IGH SALE. PRIrEi Salca; | STOCKS Range Since Jan, 1 Rangefor Pretious :
! N. Y. STOUCK EXCGHANGE * § ‘Sale | « Friday's EN i Stnce’ b gy o — Jor NEW YORK STOCK On Basta of 100-Share Lots || -« Year 1940 }
7.~Week Ended. Oct.-31,. NAL| Price |Bld: & .A.!ked RA| o Jan. 1.0 || - Saturday.. 5] |~ Tuesday '~ | Wednesday ‘Thundarl Friday -the x EXCHANGE —
“Oct, 257 | 200t: AT | - Octs 28:* |~ Oct. 29 |i Oct. 30~ Oct. 31 Week!| Lowest Highest Highest
. Fonlgn Govt, & Munlc. (Com ) A3 ¥ | Low - mak

2 o », 3’7’” share 5 wer-share s var share.| $ per share | $ per share | § yer shara | Sharesi v _Par| §-per-share | § -per share ||§ per $ per share
ominlcan Rep. Cust Ad 5}1, W bile] 52 % 51 3ge 3 1851 137 - 13%|( 137 14 137 - 1413} 3,100 Beneﬂclal Induq Loan._Nn par(. 13% Oct 17(' 207 Jan 10
§*1st ser &5 011926 1 15 S : 531 52 lg|. *562 |\ *511g 53 | *5112 53+ PrpdSl 50 div ser'38 Nopar(: 50 Aug 18| 57 May 2
- §*2d serles sink.fund: ( 8| F02 0 ) R By 20 7 | 2! 3 2815, 28%| . 28 281 Best & Co. N 263, May 12| 34% July 23
. Customs Admin:5 }48 2d se » f2 < 52 - BLl.t[]: 63 v -633g) L. B2 621 2.3,. Y | 625..6312) 60 62 Bethlehem Steel (Del) 5973 Oct 17| 8013 Jan 38
. 5148 18t serien % 4/ . s 5712045120 *120 - 121 120!4 121 300 7% preferred. . . 1191 Oct 17| 1311 Jan 28
- 5148.2d Berles. . 4 B BT *TYy° fzg v |27 4|} 2713- 2818 28% Bigelow-8ant Carp Ine. No par|, 23)y Apr18| 317 Aug .8
‘Dreaden ((,lty) ex h " 27 4| - #2127 210,421 2 201n ‘: 13 ol 203 203 d 600 Black & Decker M1g Co No par|, 16!z Apr19| 237%8ept 2
i : ¢ 3 & bR S A 7o iy g A || *Tlg  Thg| 7 7 Blaw-Knox Co. N> | 6% Aprl18| 10Y4 Jan 4

o E . 5 > i o A 1 g™ ’?14!2, 1413 i*141g 16 10Q,‘-Bllis& Laurhli1 Inec. 3 1314 Oet 17

AN RGN d Y . # \ RS 2} "18'*«- 143 . gl #1837 " 1419 Bloomingdale Brothers. No par| ' 11 Apr 29
3,500 ) ol S X “ / £ 82 2 i i V*75 82| Blumanthal & Co pref....100|. 80° Jan 7
1| *E1 Salvador 8s-ctfs of dep. .. 1048 J|.. .. 2o PR 22K 7. ] i | 197,20% 4 Boelag Airplane Co.... .-B[1 12% Apr 21
*Estenia (Republic of) 78, .- L 21967 1J:. *9 “HPThg 3’. 2T, 27 2RI | 273 28 W 4|+ 900 | Bohn Aluminum & Brass...5| - 2515 Oct 17,
PrEEA T : 1 i i ; L - 518 iwf #9812 100 |!*9814 100 -| *9814.100 ... | Bon Ami Co'class A...Napar| | 90 May 9| 1111 Jan 23
Faaiiet ] TR TR S o2 AR : o431y 35 g | 4219 42| *41% - 42% L B 88:. Apr29| 54 . Jan 18
g L o 1% § S . o | 2115.210af #2221 1| 17% Apr 26| 23%July 11
h U A £ bl : PP oo ° 20%|, 2014 -2 2013 203y 6. Borden Co (Th . 18% Feb 18] 217%8ept (9|| . 2414 Mur

Firland (Republie p : p AN 1 3 g o { y i i .

- With declaration__ "~ %l ) B 'A 5" 20, 0345 - 195 1914 18% 19 Borg-Warner CaorpL t 16 Apr ln 21 Sept 18|| 1273 May| 257 Jan
*Frankfort (City ] 8- 27, 2| a | %2 § o 20t ¥y .'300 | Boston & Maine RR. c g keb 191 314 July 30 e 2% Jun
Pl g g N B Bower Roller Bearing ig Oct 23| 39% Jan 6/ 26 Ma)
, Brewlng Corp. of America...3|" - 314 Apr 23 45 July 15 413 Det
o ; ¢ e 193 s § 8 Bridzeport Brass Co.. .o par|. 813 Oct 16|  12% Jan ;2| - 8 Ma}
78 unstamped . | i BT - 187 19 [ 218 A% [ lﬂ»g' 13, 19- Brizgs Manufacturing:No par| 18  Oct 17 3 1314 Ms)y
& s N 3 i " e P fa*26: % 2771 4261 2612] 722615 261 3 ) 5 300 | Briggs & Stratton.. No par|i 26 . Oct 22 ¥ 27 May
G o Ly [T s : ! “Iv -l 44| 0 * 4Hy) ' 41 41| - Bristol-Myers Co. .. Gl 38 Apr18 May
v e e S B g R BT RO - H i 2 t Brooklyn & Queens 0 par|i 21y Jan 3 ll: Jan
g 2 i s ] i ¢ ‘ 34| Blg " S*1g7h G Blyn:Manh: Transit. .No par|.. 5% Feb 14 3
German Govt International— i o d ; ik | el 101 107 |10y j g ¢ Brooklyn Union Gas. . 10 Apr 21| 141Sept 22
© *5 45 01°1930 ntamped — =196 W 6 G *34. - 3415| ¥34 35" . { 3 ! Browr Shoe Co par|! 30 Jan 16| 87 Sept 13
© *5 348 unstamped: e - 1085} i R L84ul) . 2 1 | k181 177 | 41160 ., iﬁu i 2 2 y Bruus:Balke-Collerider- No par|\ 18 Oot 10f - 231aMar 21
’5}§ssmd ((,amullun holder) 1965} N p i) : *9 v ig Ao Qlglist R 4 875l B3y 8y|: 8% | 834 87l Bueyrus-Erle Co.. 5 813 Oct 18| 12% Jan 6
*Cerman Repextl 78 stamped. -1949]A 5 T4 5 147 % #1148y 116!,’ ’ - 1147 114%| < 30 | 7% preferred. 2109 June 11/-118 © Jan 17
475 unstamped: 1949 o w 2 94%|] - 378w Bg| <384 .37 3% 3 3% -3% Budd (E.G) Mfg i .31y Feb 14| . 514 Jan .9 64 Jun
afog SRSl K g1 s 6612 <6612 -65% " 60,1 o 4 6614 - 6613 80 7% yreterred.. 0 51 Feb 14| 76 July 20|| 21 Ma)| 72% Nov
German Prov & Communnl Bks ! ORI SRR .

*(Cons Agric Loan) 6348 ..1058|J " : v | B Iy B3| 3 615 =6y y ; Pt 6y, 8 Budd Wheel. . 515 Apr 15| 815 July 22 31 Ma) 814 Nov

*Greek Government 8 f ser 78..1064 e - t 2 3 2 o 2 221g - 221g] 800 | Ballard Co. 213 Oct 17| - 3414 Jan 6|[ .20 Jan| 36 Oct

2, -1964 ¥ #2013 < 30 Balova Watch. . 271 Feb 15| - 351s8ept 17| 17% May | 85} Nov

1813 181y Burliogton Mills Corp 15%May - 3| 207 July 28| 1214Ma) 215, Jun

), 6. .. o 9 <56 56 Cony pretf $2.75ser_. No par| ' 49. May 8| 36laJuly 20| cuen on Lk wasd

With declzration 1 1 g v BYE it K 8 7% 8 Burroughs Add Magh..No par|. zT%May 1| = 9% July 24 0 Dec 1213 Jan

i , % % 3% ? ¥ 3 700 | Bash Terminal 1 2yMay ¥ 415 8ept. 9 2 Ms) b's Apr

H 4 5 2 i - D > 5 #e 2 0 [ Bush Term Bldg (lcp7 o Pt 100 {1513 Jan 2| 25 Sept '# 5lpMay | 16% Oct

: 61, Bu;bl]erBros 4 T | 415 Feb % 6% July 28 l;:g ]un)

: 3 3 b conv preferre -3 19%May 2 Al s May |
*Hait! (Republic)'s 1 68 ser A-Jﬂ52 e | #4353l | 3..-.3 31y Butte copner & Zine .5 3 Apr1| - 49 214 May|
*Hamburg (Stute) fs 946 z . g LS R I I S 485y ¥ § 55 - 600 | Byers Co (A M No pa 712 Apr21j 113 Jan 9 (1 May

2 g 4 2 ( Participating nrelerred 2100} 7612 Feh 14| 100 July 28|| 89 May

*Heldelberg ((ierman) ext 7 3481950 27 AL *1p1g 7 10%! < 10 T 100g) 10 Byron Jackson Co No par, 72 Apr29| (12 Jan 6 9 May| 151 Jan

Helstngtors (City) extl 6 148 .. 1960 g : 4
With declaration. ... s 3 : p C

Hungarian Cons Munlclual Loan— o ;
:7 348 secured 81 g 1045 5% ? || *2l1y 221, 2% 2" 22 2 California Packing_...No par| 163 Feb20| 243 Sept 18(| - 14 May| 267 Feb
5 7ssecured s g 4 8 : Yy H54cE * 0 5% preterred. .. 50| 51 Mar1l| 54 . Oct 2(| 50l July| 523 Mar
H.lmgnrlan Land M Inst 7 5s-1961 i 3 NEREEN ? i C;llahanZl ne-lead, . 21 3 June 2 11e Jan 6]} . 1 Ma) 17y Feb
Sinking tund 73¢s ser B..... 4061 7 6% 6% ¢ <Ay 55 .6 Calumet & Heola Cons Gop..5|'  5le Keb 19|+ 71y Jan 6|| ~ 455May | - 81y Feb
With dezliration. . 2ilea v ae bl '10‘2 AL o1 f 112 11 500 | Campbell W& C Fdy..Ne par|. 101;May 16{ 147 Jun 10/l 11 May| 1913 Apr
Hungary 7348 ext ab434s 12 o| 167 151af 1515 163 | 1614 - 16%| - 7,000 | Canada Dry Gdager Ale... 5| 107sJune 3| 17laSept 18 2a1s Anr
$ L { I : - | *32.% 34 |32+, 3 4 > 31 Oct22| 40 Jan 7 40 Ap
1 ’ i 3 PRRrLi 2 o4l 4% 5| 8, : 3 51) Aug 2 6% Mar
i ; : S 343 3 397 Apr 3 401y Jan
h Fre . * ¢ . *210 . 2. 3 1! ¥ 2 33 July 31 6 Apr
Irish Free State extl 8 f 5. . ot 4 b MY b 8 87lg\mv 260 41 Jun 17 45 May
lealy (Ringdom cf) extl 7s : 9. g i 80 | ¥871 80 |87 - 88 S 8815 Feb 25| < 921aMay 20 9214 Dec
:i‘“"‘n Cred Co_sortium 7s ser B 5 : 3 ’26‘4 4973 34| *271y , 271 271p|- %2 Carpenter Steel Co. 22~ Apr23| 3012 Jan 14| 323 May
itallan Public Uthlity extl 7s. 1952/ 1. J|. 1 - 39% GO S REL Ve T 0 T T T L R Carriers & General Corp 212 Apr28| 81z Jan290|| 2 M a1y Nov
i 4| <79 = 801a) . ! 79- -79 | -2, Case (J I) Co... 0| 43 -Feb 14| 874Rept 18 75 Jun
'118 11973 *118° '1197 < #1201 1217 121 - 12 51 Preferred 112 Mar 18| 125 Jan 2|[ 100 June| 126 . Dee

|Japanese Govt 30-yr s 16 34s... 1 11,50 ¥ 794\ wa1 a2 4 L 41| A1 DS O 3 S o 2 Caterpillar Tractor.__:No par| " 391y Oct 31|  50%July 15|| - 421sMay | 56la Jau
With declaration.__ .. - .- §1]: 24 24 315 21s| 221" 2215] ~225¢ [ 2214 227 2 Celanese Corp of Amer._No par| | -187sMay 26| - 29% Ju y 28| - 20 May
Extl sinking fund 5 s. #1201, 1213 1zo~ “120%] *11¢ 3411934 120%| 112034 120% ©120%| " 380 | 7% prior preferred 00|1169 Mar 19| 122 Seytv '5 ll)blgMn)
With declration st - 5634 i § Ty 7o 8 58 74 A 3 E: N o7 dan 2| 101gJune 10| May
'Jumlavla(mm Mtge Bk) 31957 : 1 . L9% p ¥ ] *68 - 70%| *68 703 10 00{" 66 June1l| 75 Sept 24 48 June
X - " bob L 4 - 5t *161g ! 1612-161-: . Y T z1512June 27| 233 Mar 25| 17 =~ Aug

L 4 ! & " % G | § g ! 215 o) ! 2% L b - 1), 11s Apr22| = 3lgJuly 24 113 May

. i R i HE onkoud B9 % 113 ¥ ;10 Ceatral 111 LcNA}%'%'D pref..100| 109 Jure 10| 11512 Jan 2&1) lotlih.lgm

1 ; ¢ 2%y ? ‘ 2758 2 00 | $Cent RR of New Jersey...100 1%June 11 e
Lelpzig (Germany) 8 f 75. 1947 w7 3 = 141, o o 1315 . 13%|, 18- uxa Ceatral Violeta Sugar Co 415 Feb 3 4 May
Lower Austria (Provlﬂeeﬂ%ﬂ 1960 : ¥ : .g <31y - Bty . 3lg|| *3.- 4 | X2y 300 | Ceatury Ribbon Mills_No par| = 212 Feb 19 ly 28| 2% Oct
LR . Syt 3 8 80 | *77 8 { - 77 Preferred. ;. L0 Lo luses 100{ . 77 = Oct 30 88 ~Sept

M i . g PR Iz i ’ 5|+ 30 3|1 30- 207 2 Cerro de Pasco Copper . No par| . 27 Feb ly| 3473July 12|/ 221s May

5 e % GG E: e 3 3 | 8 33 1 Certain-teed Products. .. ...1 22751\1&;' ?,3 3533 Jan }3 ls;:]h&uy Ay

7% 15 327, o4 i .32 1y 32 r 233 Apr 2 ? e

*Medellin (colomma)s%s, 1954 "29% 32| L3ty 3zt 30% 0 6% prior preferred 100| 22% Apr21| - 87t Jan 5l May| 38%

: 1
4 i N v A §
Me.adoza (Prov) 4s read) 1954 3 ‘¥15+ l(m *1513 16%| * *1584 4 %153 16" 16 Chain Belt Co “15° Oect20| 211 Jun 4| 15 May| 22 Oct
Mexican Irrigation— 3l : Losty 10612 10815'1061s|. 106 10612 _~1o&1, 107 | 10812 1061 ChnmPap&MbCoG% pr 100 100' July 8| 107> Oct 11| 9912 June| 108 May
§2 4 instamped aserted. .0, 104 : of < 3%.07 ghieig * a0 il 207 s1a T a0 Y wis "o | H18 (18w C 17 Feb1s) 22zsept 3| 17isMay| 3 Aor
Mexico (US) extl 5 of ‘3"“ ‘94° Femen ] #105 11 | 10 10%]| | 10° *101g '10!4 10%| . B Checker Cab Mfg_ P07 Ot 2t Jan 2|| 10%June! 2012 Mar
Assenting 53 of 1809, . X g 2| 3% : 4| “ng e L 4y ot a4 g Chesapeake Corp_. 21, May 23 414 Oct 24| 213 Oct' 47 Apr
- 13612| "3615" 361 - 36 4| 3514 35‘» 35% Chesapeake & Ohlo Ry & 341;May 19, 4413 Jan 13|| 301z May| 44 Ded¢
*9915-10013] 2 1003 *091p *991p 1001g|- *9912 10013 Preferred series A 931zJune 2| 10212 Feb 3|| = 8414 June| 10k  Dec
i 135 g‘a 13| 1% - 13| *1% . 15gf-. 13 ;:a Chic&.hnsn 1 RR Co-NG par 12%"13 ‘)ih.lgly 21 ARGl e R
3 Blas blaf < g - 2 i Class ar g Oct

*Milan (City, IWW)B"““”“-‘“’” ( ) 23 2% 2% ¥ *21g 2, 214 Chic (},reat West RR Co_..50| 1 13sMar20{ 3 July 31|[-ocoa_ae s
Minas Geraes (3tate)— i s 10% - 1015 10ts] - 10% o ;10 107 59, preferred 50| 8% Mar20| 107 00t 24||cccmaacan o
: 5 Big  Big 3 55 - Bl 700 | Chieago Mail Order Co -5 Apr28 813 Jan 10 61z May| 1213 Jan

*Moutevideo (City) 78 64 of +143; '15% 4 161| *147% . 15 Chlcago Pneumat ToolNo par| - 91s Feb 19| - 1912 July 21|| 813 May| 15'3 Dec
61 serles A o] #4013 4012 401s| 391y 40 || - 3 #3914 - 41 9l 411 60 $3 conv preferred....No par| - 3713 Apr22| 4dlp Jan 9| 2313 Ma}y| 44lq Dec
e I # \ *5115 538 2 3 *51lp 5 52y Prpf(32.50) cum div No par| 49 Apr 8| 54 July 24/| 41 May| b5l% Dee

bt (I 2 I3 Chic Rock Isl & Paeitic--100 lig Jan 8 56 keh 6 13 Der 33 Jun

< " 3 " 34 7’5, ureterreg. 100! llu J.h:n 24 ;)s :]'an }g z gur
& B 42 1yg 6%, preferred. .. 1eJuly 25 4 Jan an
NAw b W ales (Brate) exth B9 1387 : 9" 975 |10+ | %3 99 0% 9. 91y Chicago Yellow Cab_._N SixMay 22| 0%gept 16 111z Mar
External 8 £ 54 Apr 3 3 : S TINE 121 : ¢ 1213 Chickasha Cotton OL 10{ . 103 Feb 7| 143 Sept 15 161s. Apr
Norway extérnal s 86 YR BN T { 1 1% Chilgs: Co. .. " 1glune 17| 3 Aug29 5o Mar
m‘t‘g‘r"{‘nf‘ég'“‘*“"" : ‘ w8 22 ; ; 2 25 Chile Coppe 211y Oct 30| 27 Jan 37 38 Nov
With declaratl i s il 563 5% 5T 5y 56% 553 56% | 557s| 53% 55| 16,600 | Chrysler Corp.. {5315 Oct 17| 721 Jan '2|| 531zMay| 1% Apr
Externalsink tund - 91y 91y . "Glg - Glo| | *9%.- -9l Os City Iee & Fael. 8% Apr21| 103 Feb 5" 87 Oct| 1dlg Jun
With declaration. . E || 95 L4955 g 95 495 ; 95 96 6159, preferre 95 Jan 3| 10412 Aug 12 Sept| 08 = Feb

s L gipch] ol l T cAllpik L 41 City Investiag C: 40 Aug 9| 46! Feb20|| " Sept| 260  Jan
Externals f 4K : ! ! 3ig 3 3| ‘ 3l 313 City Stores.. .. 21 Mar 7|  4lgSept22|| 2. Mav| dls Apr
¥ 106 47 *34 o| 3313 331p| 3414 4 3414 34 Clark Edsiipment 301, June 6| 4013 Aug 2 May| 4014 Apr

e Valeaitis? Glga S0 sl 3 AT esess R CL(,&S'; Louls Ry Lu..l()o 139 Apr26| 139 Apr 26 133 Nov

With declratlon. . nefhs - 73 %0 T8 ST ) MR e B o] 5%, preferred 100| 703 Oct 17| 85 Jan 16| 7434 Now
““v‘&‘f&ﬁ"&&’x’;ﬁ'&h&f“ ’ L o8 *mu 1130 *1131‘ 1137|1131y 1137 113% 113%| 11315 11314{ 11315 1134 Clev Bl uum $4.50 1. N0 par| 110 ¥eb 14| 115 Aug 20 1141z Jan
*Nuremburg (City) extl 63 #2aly 251 25 26| 26l 26| 25 264 Ay 2lo) 2l Clev Graph Bronze Co (The).1| 24 Oct 20| 33% Jan 10 | 431 Mar
With declzration “1031s 104 |*1031 104 [*1031y 2 104 | 10315 10313(-10315 1031y 40| 5% preferred 100( - 98 May 23| 105 Sept 9 AR

) *RF Lol B4y % g e, - P Clev & Pitts RR Co 7% gtd.50| - 82 May 28| <841y Oct 11} 74. “"§3lg D

O < gy #4900 | *49 A S L < e *49 < Special gtd 4% stock....60{ 483 July 9| 50 Mar 11 48 Mo

¥ . 3813 38d 373 1y B : 38l 38 2 Climax Molybdenum..No par| . 27 Feb 14| 43128ept 12 4112 apr

p G ¥3712 38 393 371g| % i < -371a) 371y g 2 Cluett Peabody & Co.-No par| 281z Feb 18| 3973Sept 8 N 431z Ap

Oriéntal Dovel guar 6. 591 § *144 148 [¥144 148 14 18 148 |*144 Preferred....._.. 100| 143  Jan22| 148 Sept 17 183 | 145 Det
With deat sratlo 0315 05 | 4% 9% Toani| 941, 0d1| %941 943|941y 04, ; 87 Feb 19| 106 Jan 2|l 9 141 Mu
*531g ° 631 *6315 74 é 6312 - 6313 Class A 60 Mar 17| 631z Oct 30 Felh
700" 800 [*700 ~ 800 [¥700 ° 800 [*700 - 800 [#700 - 800- {700~ 800 Coca-Cola Intern Gorp. No par| 740 July 16 740 -~ July 16

Witk declaration... 14715 | 147 15| 1475 -147| 1473 147|143 147 1415 14% Colgate Palmolive-Peet No zar| 1115 Feb 14| 161;8ept 17|| * 1013 May
1048; 1043 *106% 106 ¥1043;-106 | 1043 #1043 106 | +104% 108 100 3 N 1003 Feb 15| 1043 Oct 14{| .94 June|1021z Dee
P 1835 193g| *1815 10 1833 181q), 181 4|18 18| 1 ' 1712 Oct 31| 301 Jan 9|| 16l2May| 35!z Apt
Sy L] HI2ic 1120 112 112h) 112112 1127113 90 | 5% conv preferred 0| 110 Jan 3| 114 Mar 19|| 108 Ma} | 1121z Feb
. % i : 1715 ~*1634 17. . 1919 2 11T 1Ty Colo Fuel & Iron Corp.No par| 14 Apr18| 20 Jan10[| 1212Ma)| 24 - May
Panama (Rep) extls 55 ger A.1063 7 - k 6o 1 A 07 L 1 LS | *Tp Y 3 Oct 9|~ 175 Jan 13 weDec| 4% Ap
+ *Stamped: assented . 5i-~-~1903' ! iesisl- 8L. AR T *2 #2021yl 1 Feb 5| 3l2Aug 4|| 113 Dec| 5% Ap
Stamp.mod 3)48 ext 198 ( 70| .25 Bl 70361} 4q < Tay = LIRET sl 1o 1% 3 4% 2d preferred . . - .. -.100{ ‘1 Feb18| "~ 2la8ept 2|| 115 Oct| & ~Ap
Eixt sec ref 3248 ser B. 4 15 15y : 4] 1434 ¥ 143 1143 Colamb Br'd Sys Inc ol A. 2.50| 14% Oct20| 213 Jan 6|/ 16 May| 26% Mar
Pﬁﬂﬂmb‘m (State-of) 78_ - 104 955,...9% | .-18) . 63 i 151|151, 14% 3| M4s 1514 Class B 550|141y Oct 16| 21 Jan 6|| 16 May| '26ls Mat
*PEN(Rep of) external 78 S --9) i 12) 9. 12 ig| . 17 2 17 2 Colambia Gas & Elec. . No par| 17 Oct 27| 47 Jan 9|| = 4l4May| 7iz Apt
< *Nat Loan exthst 68 1stser- 1900\J, D) . %| 4 : 5013 " 590|597 B0 753 7 57| 55 -57 |  531s 55| 3200 | 67 preferred series A..100| 5} Oct28| 8215 Jan25|| 6713May| 9313 Apr
-+ *Nat Loanextls 165 2dser.. 196114 0] 28 |- 8% : 559 | *56124 60| #3618 A 56 56 0" * 5% preferred :277100( | ¢6. Oct2:l 72 Apr 2l 50 Junel .79 Jan

., For,footnotes see page8ILi i LT n L _ U] < For tootnotes see. page: £97.

= 1 jaland“Finavcial < Chronick 7.8, "Patent Office) - William ! B: I Dana” Company,” "Publishers, 25 Spruce Street New York BEekman.3-3341. Herbert D, Seibert, Editor and Publisher,
Freder!ck Wi Jones, Managmg detor 7{lliam’- Dana -Seibert,” President; “William+ D, - Riggs;- ‘Business. Manager. .  Published three times' a week [every, Thursday (general’ news. and . advertising
“issue) with statistical issues:on. Tuesday and Saturday], = Otheroffices: Chicago—In charge. of Fred H. Gray, Western Representative, PField, Building (Telephone State 0613).  London—Edwards
& Smith, 1 Drapers’. Gardens,  London,: E.C.' Copyright 1941 willlam-B: Dana: Company. - Reentered as.second-cl matter September~12, 1941, at the: post office at-New York, N. Y., under
“the Act of March 3,°1879." Subscﬂptions in’ United: States and ‘Possessions, :$26.00 ‘per. year, $15.00 for 6 .months;..in: Dominion "of ‘Canada, :$27.50. per: year,:$15.75. for 6 months.  South and Cen-
- tral America, Spain, Mexico and Cuba, $29.50 per:year, $16.75 for 6 months; Great Britain, Continental Europe. (except Spain), Asia, Australia‘and.Africa, $31.00. per year, $17.50. for 6 months.
.NOTE:-.On, account sof .the fluctuations -in: the-rates. of. exchange, remittances:for; foreign- ‘subscriptions-and advertisements must: be-made.in New- York funds. 2

L=

»

bitized for FRASER
lfp://fraser.stlouisfed.org/
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NEW YORK STOCK RECORD. NEW YORK BOND RECORD

Friday Werk's

8 LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan.1 ‘Range for Prentous BONDS Last Ranoe or 3, .| « “Range
- Jor NEW YORK STOCK On Basis of 100-Share Lots Year 1040 N. Y. STOCK EXCHANGE ‘=] Sale Friday's Since
_Saturday, Monday Tuesday | Wednesday\ Thursday Friday the EXCHANGE - - - Week Ended Oct. 31 Bid & Asked| Jan. 1
Oct, 25 |- Oct, 27 Oct, 28 Qct. 29 Qct, 30 Oct. 31 . | Week Lowest Highest Lowest Hiyhes! S ?
Foreign Govt. & Mun. (Concl, ) Low High A High

$ wer share'| § ver share | 8 ner share | $ ver share | ® ver share | $ ver share | Shares (\’6 Par| $ per share | $ per share || $ per share | $ per share | §*Poland (Rep of) gold 6s 1941 ng VLRI R R )

75 TT8| 751 TTia| *7519 77 77277 1. %76 .97 76. 76 300 | CoJumbign Carbon Co.No par| 697 Apr29| 83 Julyll||. 71 May
Ty 7% 7o T Tlg  Tla|  *71y  T1a T4 1% &00 | Colaumbia Plctures 414May 16 77 Oct 22 313 May
#2655 .28 | %265 277s| *26% 27%;| *265 273;| *2567% 271z e iwe $2.75 conv preferred. No par| 2114 Apr17| 2813 Aug 28 143 May
2214 221y 2214 223 22% 23 228 227 227 23 225 23 9,500 | Commereial Credit... . 10| - 213May 20| .31 Mar 7|( 273%June
.*1011g 10315(*10112.102 | 102 102 ‘10212 10312( 10312 10312( 1043 400 434 % conv preferred. 99% Apr 8| 104% Oct 31||.-95  June
201 - 294 291g] 28 287 27% 7,600 | Comm'l Invest Trust. . No par 3773 Jan 10{{ - 32 June A With declaration..
*107 109 108 |*1073% 108 200 $4.25'conv pf ser '35_No par thleJune 9| 110 : Jan 15| 97 Junc
' 9% 9% 9 9 3,200 | Commercial Sclvents..No par 8% Feb 15| = 117 July 28 .« With declaration.
516 Commonw'lth & Sou-.No par 14 Oct 20(  13;4 Jan 2 A
57 $6 preferred serles...Norar| 49 Jan30| 655%July 2 *Porto Alegre (Clty of) 8s.
22% Commonwezlth Edison Co0.25. 22 Oct 31| 301g Jan1l|| 25%Jun¢| 33 A #Extlloan 7348
31y 3 3 500 | Conde Nast Pub Ine...No par 3 Feb 19 4 Janlo 25 May| *Prague (Greater City) 7%s...19
167% 1,800 | Congoleum-Nairn Ine.Nopar| 14 - -Apr 25| -183 Aug 28| ‘14 Ma)| 243% Feb | *Prussia (Free State) extl 6 451951
22% g 22 Conscl Aireraft Corp 1| 191y Oct 20 221s- Oct 24||.... B ‘With declaration. _ .
134 600 | Consolidated Cigar 101:May 26| 157 Jan 16 7 p *Externsal s f 63
94 9. 7% preferred. .. -100|° 82 May 20| 973; Jan28|| 63 May|: 9913 Dec : %
947 x 8%% prior preferred. 27100| 90 May 23| 103 Jan 15|| ;75 May| 100 = Dec A # Q

612 9 K Conscl Coppermines Corp...5 53 Apr21 81g July 10 4% May |- - 9% Febh
15% s Ni 153 Oet 17|  237% Jan 13 21"! May | 827 -Apr | Queensland (State) extl 6s..
963 9 © 95 May 26| 10735 Jan 9| 9714 May | 11013 Mar

3 % . 5y 3 5 & 30 1p Jan 2 1 Aug| 1ig Jan X R
97| 93 93 10 iy Apr 14f 11 July 10 51 May | - 1013 Apr :
2 2 24 2l Consol Laundries Corp 13; Oct 27|  31g Jan 13| 214 May 413 Apr
Blg 6 Blg 6 6lg Consol Oil Corp No pe 51y Apr 14 612May 21|| - E13 May 813 Apr *Rhine-Main-Danube 79 A.___1950
4 4 4 4 4 800 | Consol RR of Cubn 6% pf. 100 3 Feb 15| -~ 43;8ept 19 7. Dec| 214 Jap
473 - ATg| . *5..  5lg| 47  Blg x Consolidation Coal Co 2£|1 273 Feb 15( - 714 July 31 213 May| 5l Nov 614 195
J 4 #22 . 2415| *22  241p| *231p 241y 0 23 23 5% conv preferred 1514 Feb 4| -30 July 21||-. 83 May | - 23% Nov | Rlo Grande‘do Sul (State of)—
*10215 104 i 10234 10234|*103 104 | 104. 104 Consumers Pow $4.50 ptNopar|: 99 July- 2| 1065 Jan 22|| - 9314 May #83 extl loan of 1921 194
~16 . 1515 143; 147| *14% 15 15- 15 1 Contalner Corp of America.25| 12!3 Feb 15 161z3July 22 97 May| - 1913 Apr 1g

*33, 37| - 3% 31y 35|~ 35 38| 3% 3% . 3y Continental Bak Co.._Nopar|" 8% 0ct 17| 514 AUB '7||cecmaunain |omesivunas
106 107 108% 10634|*10613 10714|, 10714 10812 1081y 8% preferred 100|- 79 Jan- 3| 1091gSept 17(|-- 70" June| 9713 Jan'|, *7s municipallsan. ..

*Rome (City) extl 6}48.
3655|3614 3612 Mgs 36 [ 334 3 Continenta] Can Inc 20|' 31%June 6| 401z Jan -8{[ 83 May| -491; Apr With decl.ration
9 9 9 Continental Diamond Fibre.5 6% Feb 3{- 10 . Sept 3| 4% May
44%| - 447 4458 4411 \d4% : Continental Insurance...$2.50|. 35! Feb 14| 45%Sept 30|/ 277 May S

33| 81y - Continental Motors........1| 2%May 26/.. 41g Jan .2 2 May :
25%| . 25% 26I4 Continental Oil of Del. .5| 17% Feb 24| 2634 July 22 1815 June
1814 181y 181, 3 . *"7600 | Continental Steel Corp. No par| 151a Apr 25| 231p Jan 14{{ 1813 May 1 *Saarpruecken’ (City) 68 1953

#1315 133 2 14 | *1315 133 5 5 Copperweld Steel Co 5| 12% Oct 17| 1873 Jan “2{| - 1513 Mar Santa Fe extl s { 48

5233 5234 5234| *5255 5312 2 % b Conv pref 5% series .....50/" 52 Feb 18| 563;8ept 27 y | *320 Paulo (City of, Bru.zll) 8s. 1952
£ 38 SB 38 3612 871 Corn Exch Bank Trust Co..20(* 31y ‘Oct 31{- 521 Jan 8 *6 148 extl secured s f.__.... 1957

*401g 491 49 491 50 | 4913 50 N Corn Products Refining....25|: 421, Apr21| ‘5313 July 28| .. : §'Sun Paulo (State) 89
"17512 180 2 o| 17512 17513 1751y 17512 90 100} 170 Mar 31| 1821, Jnn 10 *8s exterasl
; 4 4 4 *37 *37- 4 4 313 Oct 14|~ 47 Jan 4

‘58 3 Byl 45y 3y "’B 2 Y 5 2] 30 > g 1; Jan 7 -7g Jan 14

151y 15!2 153 1515 15 C 137 Apr 18| 197 Jan 10 §*sSecured s f 78...._____..1940
*973; 99 8- 99 99 | *981 9 13 Crane Co 5% conv pref.._100| 95 Oct 18| 107 - Jan 16
*16 1612 17 | %1618 15% 16 Cream of Wheat Corp (The).2|- 14%June 7| 19 Jan 4 *Saxon State Mtge Inst 7s....1945
g A X *3inking fund g 648 1946

*Bly. 63 65|  *6l4 5gi  *6ly 6% Crosley Corp (The)....No par 4% Jan 6 9 July 15 Serbs Croats & Slovenes (Kiagdom)
2273 23 2214|223 2313 2313 % | Crown Cork & Seal. 19%May 28 *8s secured extl. .. 1962| M
*, 411y 4 42 | *401y 42 |[.*391z - 42 10 $2.25 conv pref w w__No par| : 393 July 7 3 Sdad
127 127gf 12 5g. 127g) 1234 123¢ 13 3 Crown Zellerbach Corp. 11gMay 1 3 12 MN
91 . 91 g 01 901 907 907 18 $5 conv preferred....No par|® 821sMay 2 4 P
3714 375 3719 *3634 3744 371 Crucible Steel of Amer.No par| 34 Oct 17 o 1l
#3801y 811 8012 *8014 8112 811y 400 59 conv preferred. - 00] 78 Oct17 2 : i : .-1958
*73 8 5 % 758 *7y Tz Tl Cuba RR 8% preferred 15May - 6 Silesian Landowners Asn 6. - 1947
7. .Tgl 6 67| 6% 67| *6% 675 67 Tl 675 7 313 Feb 15 Sydney (City) s f 5348
#1181 119 ‘117‘9 118 *1171 11712 ferred 72 Feb 15 5
74 7373 275 7 3 417 Feb 20 T
1315 3 131g 111May 6| 1613 Jan 25

18 3 17 Oct29| 25 Jan 2

g 5g 55 Oct 8 17g Jan 6 Taiwan Elec Pow 8 5348
27 3 & 26- Oct 31{ 45  Jan 9 ‘With dezlaration. .
221z 211 Oct 17| 343 Feb 10

81y Y 714 Feb 14| 1014Sept 8 With declaration. .
25% Clags' A 2415 Apr 22| 2915 Jan 10
83 Cushman's 8ons Ine 7% p! 83 Oct 30| 90  Augl2 With declaration. .
2 47 $8 preferred 4215 Feb 4| 473 Mar29 <
1684 1619 o \ 16% ¢ Cutler-Hammer Inc.._Nopar|' 15 Apr 1820 July 14 23 - O U

X3
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D Fi *Upususy (Republic) extl 85...1040

: : *External s { -1960/
*414 - Abg 41| y Davega Stores Corp_. . 3 Apr2l 5 4 Sept 12 &
163 163 1 18 17 6 Conv 5% preferred. 145%May 26| 7)
*1014 1012 10 - 101g 3 y 5 Davison Chemical Co ('I‘he) 1 613 Apr 18 3 external readjustment. .. 1979
1121 1121 1121g 11218 R 1 Dayton Pow & Lt 414 % p1.100| 10912July 2 ] 33-4-4¢s (3 bonds of 1937)—
2514 - 251 25%| 2412 243 24 . 243 Deere & Co.: ,.,Na par| - 185 Feb 19 288; Sept 18| - 13% M . . External conversion .. .._1979
#2815 280 29 5 | ., 2 rred. 27 Apr 30, 3013 Aug 7 .3%4-414-48,4 ext] conv_

<131y 14 . 14 : * 7100 | Deisel-Wemmer-Gilbert_.- 10| 131sSept 25| . 18% Jan 2|l 1 19%. Apr | 4-4)(-4)s extl read)
1012 . 101z 103 3 10 Delaware & Hudson 0[ . 9 ‘Feb19| 14 July 31| 3 3348 extl readjustment..

435 - 43 3 3| 4 213 Feb 19| -~ 634 Aug 1 2% Dec %
*g o g 3 3 3 tDenv & R G West 6% pf.100| 1eSept 23| . 14 Aug 12 ) i J V

e 1934197 1915 3 3 91y 3 B Detroit Edison.......o.... 19% Oot 8| 234 Apr 7|lea. T S w e
175 ;s ; i 17 7 17 130 | Devoe & Raynolds A..No par| 13. Apr 21| '2014Sept 15 ¢ ! $Venetian Prov Mtge Bank 75. 105
254 - : *245 #2455 25 Diamond. Match N 2113 Apr 20| 297 Jan'11 .86% Apt vlemm (Clty of) 68 otn, e 1952|M

397 [ y > g ! 6% partic praferred 25| 343 June 12| © 41 . Jan :3/[° ¢ eE %

8lg|  *8lg.- 8 i ; L Bl2|i. | Diamond. T Motor Car Co...2( .67 Apr 21| 101z Janl10|| - 43 o : w

1719[ 4 171y, ' Distil Corp-Seagr's Ltd . No par| . 125May 12| 181y Jan 11 \

80 2 M8 A 5% pret with warrants..100| . 685%May 22| 86 , Jan 6! el

105 B o 1019 . Dixie-Vortex Co....._Nopar|* 7 May 3| 101z Oct27 . .maw (City) e\ternsl 75...1958

37 3712 3 371y Class A -Nopar| 34 Apr 8| -371z Oct 30 38 .Feb 4 345 nssented 195!

; With declaration ...
21 207 21 208 Doehler Die Casting Co No par| - 17 May 31| - 2315 Jan28(| 14 May :
145 141y . 141 1414 Dome Mines Ltd. . 13% Oct 31| 1713July 14 Y S, Y
7415, 741| 7413 743 7415751 75 75 74% Douglas Aircraft : 6313 Feb 19/ 79~ Jan ‘9 ety b
1151, 116 11511 )1512 z115 . 115% Dow Chemical Co__..: y1111g8ept 16| 1413, Jan -4
163 163 *168 1715 17 1714 < g - 15 Oct 23| . 231gJune 24 | 2 Yokohama (City) extl6s....
41y | dlp| w41y 47| *4% 47 35 351" " 30f 1 4 Apr2l| - 63 Jan 8 y With declaration
*Gla  Tlg|  *Gly 7 *6lp - 7 7 7|5 *6lz Ty C 6% Oct 16) 1034 July 29
*11315 1163 ¥11315 116%[*11315 1163;*11315 1163;|*11315 1163 i 00| 105 Aug 4| 117 Jan ‘9
14615 147 | 1458 14614} 146 ~ 14615| 146  1463%| 145 1451, i i :20| 138 May 1/|-1643; Jan ‘7| RAII-ROAD and INDUSTRIAL
*12615 12675| 12612 12612|¥12615 127 *| 12675 12875 12612 12613 7 4 g No par| 1207 Feb 14; 1267g Oct 29|~ B . . COMPANIES -
*112 113 |*¥112 - 1123 112 112 [*1113; 1131| 11312 11312 z 11114 Juty 9| 118 May '2 '“2lgMay 118% . Jun A

; g $Abitibi Power & Paper—
3155 3214 5 313 32 3155 313 Eastern Airlines Inc.. 24 May 14| 34 ' Jan 2|| 25%June| 4413 May §*58 serles A unstamped....1953
4 Blg 3 8.8 *3lg 31 8 ; Eastern Rolling Mills. 2% July 1| 514 Jan23 3 May| . 613 Nov | *Stamped 21953
*1335g 1353 13633 1343 13515 135% 3 Eastman Kodak (N J)_No par| 1201;May 26| 14512Sept 18{| 117 June| 1663 Jun | Adams l;xpr‘ﬁ!s 21948
‘115 176 176 176 |*175 177% 160  Apr 29| 18213 Jan ‘9|| 155 Juoe| 180 Dee Coll trust 9
32 321y 3214 32153218 3 4 29 June 7| 367 Jan 10 37 Amr 10-year deb 4 48 szumped...ww
1634 3 *16% 1634 *163g 1634 1415 Feb 14| 1773 8ept '8 y| 171 Jan | *Adriatic Elec Co extl 7s 952
8% 2814 3| 2784 281, 2713 271y 25 Apr21| 337 Jan10[|- 26 M 413 Apr | Ala Gt Southern 1st cons A 09_194‘5
2 13% 1312 1 1314 1315 133% 1312 Electric Boat 1215 Feb 14| 174 Jan 6 18% Apr 18t cons 4s series B 194
5| 5g, 5 bg *og Ty 5g Elec & Mus Ind Am shares._. . 3 Jan 4 75 Aug 5 13 Jan
13 13 3 13 11| - 11y 1% 3 Electric Power & Lizht-No par| 114 Oct 23| 4% Jan 11 815 Jan | Albany Perfor Wrap Pap 6s...1948,
377 3713 7 36% 87 | 37 374 . ‘87 preferred 271, Feb 19| 3833 Oct 31 407y Nov | 68 with warr assented 1948
347 3412 3378 34 341 3412 35 $6 preferred No par| 2313 Feb 19| 36  Oct 31 3014 Nov | Alb & Busq 1st guar 3148 g
0 § 3148 TeRIStered. o e s 1946/
287 ¢ 29 2834 20 29 2914 291y 2 Elec Storage Battery___Nopar| 28 May 27| 343% Aug29|| = 3313 May | Alleghany Corp—
29 281y *2614 #2615 281s| *261p 2815 o El Paso Natural Gas__. .3| . 2615 Apr29| 33 July 7 417 Jan 58 modified . - -
4633 461of 461z 461p) *461g 461p| *4575 4615 *4573 4612 o . Endicott Johnson Corp. 0| 3912 Feb 14| 47128ept 22 y| 46 - Apr 58 modified - -
11114 1113 112 [*110 ~ 1128]*110 11234 *ll()lz 1123 00| 108 June 27| 113 Oct 14 112 Mar
315 - 3lg 3 31 g 315 Enginears Public Service....1 23 Oct 31| 7 Janll
*77..78 2 7812 o ‘7712 79 90 $5 preferred Nopar| 65 Feb 26| 80tg Apr 4 Allegh & Wem. 18t gu 4s
79 79 81 )7 81 A $514 preferred. Nopar| . 70 ¥eb 14| 831zJuly 17
84 .. 841y 8414 841y 2 87 87 70 | - $6 preferred_.....__No par| 75!y Feb 14| 8915 July 24 Allegh Val gen guar g 4s.. 1942
*bg2 1y LS B I 5y P! 2,100 | Equitable Office Bldt.]\/o par, ig Oct 30 12 Jan 30 S Allied Stores Corp 4148 debs._1951
Aula—ChaImers Mig conv 43._.%902

Q000 btbtorbUmbU

Q00U»

10113, 104
102 105%
o 2 1064 108%
7 Tl 67 7 L . 6,600 | {Erie RR common w i_Nopar| = 6% Oct 18] 10 Aug22 *Alr Mont
5% . 5%l - B by 515 . 11,800 | Ctfs of benef int wi__Nopar| = 47 Oct 17| = 755 Aug 4 Am & Foreign Pow deb 5s.
393, 393 383 39% 5 g wi-...100], 32 Aug 12 i 2 Amer 1 G Chem.conv 5%3._._1949
13 1 114 13 153] 5 5g 301 114 Oct 27 Am Internat.Corp conv 5348..1949)
*13 2 13 2 2 2 4 1st, pref ctfs of deposit. . 100, 1% 002 18| Iy American Telep & Teleg—
*13g . 20| *13g 2y i 2 2d pref ctfs of deposit..loo 13 Oct 20| . .
*73 78 | *14. 78 g i i Erfe & Pitts RR Co. .. 75 Feb 28
2.2 27 19 : Eureka Vacuum Cleaner_.. 5| 13 Oct 31/ 7 ] 3s conv deb.......
g T4l 7 7la 7 63 7 634 58 7 00 | Evans Products Co.... 5% Feb 19 ¥l
¥2414 247 233 233 14 D .3 23 Oect 30 3 : v Am Type Founders conv deb._1950
Kl 3l iy By bg| .. 3, 1l 500 | Exchange Buffet Corp.No par, s;eJune 17 : ct 1 Am Wat Wke & Elec 63 ser A__1975
i : . | Anaconda Cop Min deb 4245..195

*39 40 | 39 393 *38lp 3815 3815 . Fairbanks Morse & Co.No par| 34 May 17| 451z Jan 3| 2012 June| 49 -Apr
201z 20131 20 - 201p( 19 2014 2014 p 20 2 Fajardo Bug Co of Pr Rico..20) leiuune 24| 2473 Mar 10{| - 1712 May| 811z Apr |- 1stsf4sser C (Del).
*83  Olp *83 . G1p]. :*83 - Qi p| *8lp - 9 Federal Light &Tmctlon.._lb - 83 Oct 2 1 13- Mar17{[. 11. May| 187 Apr ; B .
*9612 98 | *961; 89 | 9612 *9312| 98 90 May 100 _Jan27||- 85. June| 102 Mar | Atchison Top & Santa Fe— ¢ i sy \
%2235 231p| *223; 231 *228; 231y 22 .22 Federal Min & Smelt Co._..z 211 Feb 15 . 263 July 24| 16 July| - 294 -Jan 1 10634 11114
he s S D EVLIL D RS UM SO D 11 *101g 11 Federal-Mogul Corp. 5l 107 Apr18;. 145 Jan24||. 12% Augl . 161 Oct v * = 8834. 934

For footnotes see page . 891,
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NEW YORK BOND RECORD | e NEW YORK STOCK RECORD f

Friday{ - -Week's N e i
Laaly Range or § Range JLOW AND HIGH SALE PRICES s ’ “Sdles STOCKS " Range Since Jan. ' Ranoe for Prertous
3
£

BONDS
N.'Y. BTOCK EXCHANGE
» Week Ended Oct. 31

Railroad & Indus. Cos, (Cont.) ) ' 'High| No.[Low = High
Atehison Top & Saata Fe (Coml )2 . .$ per share | § rer share | § per share | § rer share | $ rer share | 8 per share | Shares . Par| § per share | $ per share per share($ per share
0034| 56 87% 0434 3 3 *3 3%| . 273 3 *3 3% 3 3%/ 31z 3lg 1,000° Pedernl Motor Truck..No par| - 2\4 Apr16| 4l Jan 7 2l May| . 47 Jan

1034 .2 1033 Aggie 8|0 Mg 0 Mgl s Myt Aygl Mgy o By gl Mg 5g - Aygl 2,400 | Federal Water Serv A._No par, 3 Apr18 3 Apr 1 1. Jen
- 103% 4 07% 1033 | *2215. 2375 *221y 238%) *22 - 231y *22 - 231p 0 2215 221 Federated Dept Stores.No par| 185 Jan 3 27IzSept 22 y|. 26  Jan
i: 95% . 9644 | *9035  9214] *001, 93 | *9073 917 *11a 92 | #011s 02 1(0 41{ % couv preferred....100|. 90  Oct 2| 971z Jan 15
4{ 10235 106 S *123; 131g| *123; 1315] 13 #1214 13 1233 123 600 | Ferro Enamel Corp... «1| ‘111z Apr29| 16 Bept 12
100% 104 *431g. 43%) 43 433 433 2 33 4319 43151 43 " 43%| 1,500 | Fldel Phen Fire Ins N Y. $2.50| 3415 Feb 19| = 45%Sept 24
111 11226 | *121g 19 | *1214 19 | *1214 '1211 19 | #1214 19 Filenes (Wm) Sons Co.No par| 123 Oct 24| 123 Ort 24
109 1113 | 16% 165 *1615 1675 167 165 16%| 16% 16%| 161z 167 Flrestone Tire & Rubber...10( 15l Apr23| 18!z Jan 10|
*203% 10353 { 103 10'!%; *102 ¥ 03 10212 1021|103 103 6C0 69 preferred series A__-100/ 1014June 27| 105 - Jan 10

111 1128 *36% 37 | 365 3714 361 37 37 3613 36% (0 | First National Stores_.No par| . 81%3May 12| 4213 Jan 13
1215 1234 1215 1219 1214 1233 1175 121g):7712:7,:12 Flintkote Co (The)..._No par| 1175 Oct 30| - 161gJuly 8|| 101z May
2314 2314 23 23 2215 2215 221p(: 2114 22 2112 213 Florence Stove Co. No par| 211 Oct 30| ‘337 Jan 8| 24%Jun| 3814 Mar

#211p 22 [ *2115..22 | *211, *21. 0 211p) #21 .22 [ %20 22 Florshelm Shoe olass A_No par| 213 July 23| 2514 Apr 4 251 Apr
*4l - 45 *4‘4 4lp) - *4ly 415 4% 41 4lp| 41y 41y Follansbee Steel Corp., 10/ 37Junel?| .7 Jan 4 853 Nov
*25. - 251y 25 | *241s #2415 2515 *25 - 251y) ‘25 2519, 5% conv preferred. .. 21 June23| 31 July 2] 32 Nov
0 3012 3') 8 207g| 31 3015 31| *3015. 81 30153015 Food Machinery CorB. 1 24 May 31| 32128ept 5 35  Jau
FIOL T L |*104 o C]*¥1031p 10312 10312 ¥10312 _.__ 10312 1031, 4% % conv preferre 10313 Oct 29| 1071z Jan 7| 1073 Apr
Atl Gulf & W 1 38 col i 130 133 *131y 136 134 *136g 133 13%]| *131p 14 |- Foster-Wheeler 13 Apr21| - 204 Jan 7,
Atlantic Refining deb 3s. 103% 106% 125 125 %1231 130 [ 1241 12315 123!2 *12312 130 [*12312 130 §7 conv_preterred. 105 Feb19| 132 ~Jan 7 ‘[ 118 - Des
3 813) 6 6 6 6 614 y 6 814 Franeisco Suzar Co....No par 213 Feb 17 6138ept 30, 6l Apr
B. 43 | %3715 43 43 5 43 - | F'k'n Simon&Coinc 7% pf.100| 36 May 21| 46 = Jan 7| 41 . Dee
: 1358, 3514 - 35lg) 5 | 351z . 345 Freeport Sulohur Co.......10|" 321zMay 31| 41 July 3l 3914 Dec
4 21 | *203; 21 3 1 2034 20 100 | ¥Fruehaul Traller Co. ik 2012 Aug 6| 2314 July 29
Baltimore & Ohlo RR— f 9814}, *951g 97 9 96 5% cony preferred. . . 95128ept 27| .99 L\‘pg 1
1st mtge gold 4s____ ... July 1048 561 3% |
' 4 registered. ... Lo.1048 L LIRSy () ) .| BB - 68 . G
Stamped modified bonds— g
1st mtge g (int at 4% to /
Oct 1 1946) due. ... July 1948 5| 684 3% | 2 ¥ 4 ¥ Gabriel Co (The) ¢l A_.No par 113 Feb 4 2zJune 5 113 May 31g Bept
Ref & gen ser A (intat 1% to X A 3 3 g 238 2% 2 3 38 Gair Co Inc (Robert) ol | 113 Apr10 23 Sept 12 2 De b5y Apt
Dec 1 1946) due.......1995J D 30% 474% 1034 X 200 6% preterred Tlg Apr 16| = 11538ept 12| 3
Ref & genser C (intat 1 1-5% | 3 i : 107 3 2 Gamewell Co (The)- ... No par 23 Sept23|| 12 May|"
to Dec 1 1946) due. 1995J D 3 3544 bB3% 4 33 3 2 Gar Wood Industries Inc....1 Sy Mar 21| cmecauia
i T3 v 5% preferred 10 8 Mar2l|iceceenna
Ref & gen ser D (int at 1% g 3 . g 3 113g| *103 Gaylord Container Corp....5| 10%July 2| 121zJuly 29 8 June
to Sept 1 1946) due....2000 M 8| 30%. 46% | . ’4334 5218 g 3 7 . Iz 5% % conv preferred. 4713 Jan 21| 5373May 8| 451 Jun
Ref & gen ser F (Inb at l% ‘ = blg Blgl 5% . Blaj . *533. Slg| . 5% - 5lp| 5% 5%| - 5% 5 Gen Amer Investors. 4 Apr 16| 5% Oct 15 313 May |.
966'Af 8 3 E 4 30 47 ‘10314 104 |*10314'104 |*¥10314 *10314 $6 preferred. . 101 June 5| 104 Sept 10| 94 Junt| 106 = Det
d flbO F-A . 3 y 1454 34% >
Pgh LE & W Va rjyswm—- : 4775 #4715 40 | 481y 481a 48 4715 ; Gen Am Transportation 46% Apr21| 55 Jan 6| 85% May| B57Y Jan
Ref g 48 extended to....1951!M N 484 61% 8 5% 53] o 5%| Blg Blal . Bly 5% 5 % 2 5 Oct31| 74 Jan 8 3 81g Jan
S'west Div 1st M (int at 34 %l : 136 136 13484 13434 *13414 135 | 13414 ) 133 Oct 14| 144 July 14 145 Jar
to Jan.1 1947) due. 19503 J 9. 50 ) 43 y Alg| %33y digl #3344l *33 8 34 Jan 6| 5 Mar?20 V| 4lg Sept
Toledo Cin Div ref 48 A..-.l{)5u J v 584 5 5g) 3 35 Blg|  3lp. Blaf ' B1g 35| 3% 314 Apr22| ' 6'g Jan 6 1173 Jar
B X 111y 33 101g) 1033 108 103 10%| *10 5C0 C A 101y Oct 24| 15% Jan 10 A 201 Apr
04 0 93 .93 93 © 931s| %01 - O41a| *¥01lg 7% cum preferred. 100[ 7313 Feb 19| 97 Sept 18, || 891z Nov
Con rer 40 ~1951" 8 2 2 2114} 2034 208 2013 20%| *2014 2114} 2012 20 General Cizar Inc. 171g Apr25| 22 Oct g' 22  Nov
48 stamped. 9 i 43 5b% 127 127 [*12612 127 | 127 127 | 127 70 00] 120 June 18| 13012 Apr .7)|" 120 . Des
Battle Cr & Stur 1st gu 3s.... L] 4 i g 283x 23 28yl 2734 28l4). 271y 277 271 273 53, D 2713 Oct3.| 35l Jan14|| 2613 May! 41 - Jar
Beech Creek ext 18t g 3448. i L 4 3
Bell Telep of Pa 5s serles B. 24| 109 393 40 | 3915 40 | 39 301 39 39l 383 39l 33% Feb 15|  42%Sept 25|| 833 Dec| 49% Ap
18t & ret s series C... A 5| 130 - 1374 . 16 -[*113 116 [*113 116 |*113 116 [*113) 116 *113 116 g No par| 1121p Jan. 8| 11714 Aug- 6{| 1111 May| 1185 Jar
é 2 : J * Pt 1140 18g o Dlg 13g) 1y 115 1% Gen Gas & Elactric A__No par Oct 25 Jar
Beneficial Indus Loan 2}4s....1950 J D ! ¢ 5 9514]- 9312 0312) *20 *00 95 50 $6 conv pref seriesA_N» par 44 Jar
: . 85 | *831 87 3 *8315 - Bhly . General Mills. ... N 7814 July 8 P 101 - Apr
*Berlin (,lty )‘l Co deb 6}48..19561

Sale Friday's = Stnce NEW YORK ST OCK On Bastis of 100-Share Lots Year 1940
Price |Bid Asked| R Jan, 1 Saturday ' Monday Tuesday | Wednesday | Thursday | . Friday the EXCHANGE
Oct. 25 Oct, 27 Oct, 28 Oct, 29 Oct. 30 Oct. 31 Lowest * Highest Lowest Highezt

Inter.st
Period

s ODOTZ

Atl Knox & Nor 1st g 5s.
Atl & Charl A L 1st 414

Atl & Dan st g 4s.
Second mortgage

=
B8

R e hakalal Egghg\hg

e ZZ20me U

.
=L
oo
SZ

=
S

SOy o 1d B ) BLESRIRI K &) § 131 131 |*131 = 20 5% preferred. . . 126 Apr 10| 132l4 Jan 28 b 131 = Der
33 - 393 39%) 387y 391y q 3812 387 5 General Motors Corp.... .. 3633 May b| 481z Jan 6 6A% Apr
1255 1255 126 | 12513 12515) 1255 125%|*1251; 125% 12534 125%| 700 | 85 preferred 1233 Mar 19| 12713 Aug 25 - May| 12715 Mar
C*40 0 41 | *40 4l | %40 - 41 *401g0 4215 *401; 42 40 39738ept 25| 48 Mar 7| 80 - Dee
*3 3y 3lg - 3l 3's 3 3 3 3 *3 31! 3 Sept24| 4% Jan 4 31 June| - 74 Apr

*6lp - B7g( Bl 6% *61y 6l 6l 6l 6% 814 Bl 57June 30| 71z Jan15 B1g May| 110  Jar
*1091y 111 |*1091 111 *10914 “0‘2 L 0914 111 %1091 110‘2 *10911 11012 10512May 12| 109 - Feb 3| 100 Junc| 110 - Jan
s et 1y 1y 1y 36 g Ix 1q 318 1y 3 35 Oct 20 13 Jan 27 11§ Jan

00 C*3y 13’4 ‘»13 131g| 1234 123 1315 1315). 1933 1313 3g. 3 Gen Rallway Signal._ 1113 Apr 12| 161g Jan 10 1914 Jap
10234 106% | *:03 105 [*.03 105 1*:103 105 |*103 . 105 [*:103 105 6% preferred. ... --100|  9814June 25| 10613 Jan 15 10612 Dec

$3g0 Tyl . A Tig 3 Ty 3 - % 3 % Gen Realty & Utllities. by Jan 2 5 July 24 g Ap?
107% 109 *20.-221p| *21 2215 %2015 221y 22 | %21 $6 pref opt divseries.No par| 1614 Apr 16| 233 July 24|| < 131 July| 181z Apr
181y 181a) 181y 181pf 178 181y 18 | 1712 General Rerractorles__.No par| 1713 Oct 81} ‘2913 Jan11{| 20 May| 33% Jav
*93.-10 *97g 100101 10° | x97g v 400 | General Shoe Cor, 1| = 913May- 5| 111z Jan10|{ 10 . July| 14% Jar
78 . 7819|764 7614 77 77 Gen Steel Cast $6 prer..Nn par| 461 Jan 30| 80128ept 6(| 14 May| 654 Nov

*201y 2073 203 *2015 - 21 - 2013 5| General Telephone Corp_..20| 173May 22| 24 Aug 7 16% May | 243; Mar
125 125| *1215 * 2»8 131 18+ 51 2 400 | Gen Theatre Eq Corp..N» par| 11 - Apr21| 1614 Jan 6 V| 133 wat
*16% 18 18 1814 *I18 - 181y Gen Time Instru Corp.No par| 173 Oct 31| 22 June2( 2313 . pt
‘11014 112 [*11014 112 (#1204 112 12 8% preferred 00| 102 Mar 17| 11112June 13 106 ' May
104 104 2 12 12712 1135 113 2. 11 700 | General Tire & Rubber CO 25 .10 Apr28| 1413July 3] 23% Jar
; 4 4lg| 37y 3% S5 3% Gillette Safety Razor..No par| = 2igMay 13| " 4338ept 3¢ 834 Mar
Bklyn Un Gas ist cons g bs-..1945 8 3| 10835 11134 “‘48‘3 49 49 49 48 9 | 5 6C $5 cony preferred..--No par| 34igMay 24| 49 - Oct 27 6173 Mai
18t lien & ref 68 series A . 1947/ 109 % g 110 10834 113% T3 T 33 738 73 5 3 3 g Gimbel Brothers.. _No par|. 5'g Feb 14 95g Sept 12 1 9  Nov
Debenture gold &s.... ... 03 4% Yy E 30 90 . 953 |, *701 7210 . 7 717 0t - 2 $6 preferred.. . _No par| 60 Feb21| 7455 Oct 6 85 Jar
1st lien o rel 5s series B. 105 % $ 1034 107% 1515 1519 Y &1 *147¢ 3 15 ! G Glidden Co (The) No par| 123 Feb 24| 1778ept 18 3193 Jan
Buttalo Gen Jilec 4148 B.._ . BERGETR i | 133 1 111 - 113% |° #4414, 45 | 45 45 - *441y y y 700 | /4% % conv preferred 50| 4014 Feb 25| 46 -Jan 9| 80 May| & : Dec
Buft Niag Elec 348 series o " 108% 111 i Ty ¥ 2 i S v X z
Butfalo Rochester & Pgh Ry~ 2 8 i i fiits Gobel (Adolf).. ‘53 Oct 17| . 214 Jan 25 13 Det| 413 Apr
Stamped modified (interest at ' 3 2 . 2% 3 2% 3 . 2 Goebel Brewiny Co. 21g Feb 13| 2538ept 4 2 Ma) 31 Ap
3% to 1946) due. 19574 4 35% 48 f 1 : 1 9 811z Aug 1| 91 Jan10|| 77 ~Juny| 90  Rep
g 3 3 i 2113 Oct 3 203 Apt
tBurlington Cedar Rap & Nor— 1 RN e vl o TN i gl k ; 169 ! 9% . B 400 |, 5% preferred._. -l . 748 Oct 8|1 o 691y May
§ 115 Law-1034 4 @ 8% 8% |, I8 a8 17718 18] " e £ 1851 1 3 Goudyear,’,l‘lre & Rubb..No par| £ 7 8 247 Apt/
A Sl R -7 s *88 o SBiz‘ 8R1p| U871y “BTNa| | 5 BT v .$5 conv preterred. .. No par) 1 " i 7 9714 Fel)
Bush Terminal st 48.. 2 ¢ %% 6614 Vsl 3 (3l 314 PR Y . 1 el 171 B et B s oy 4 . Gotham 8ilk Hose _No par| ; 1- 1814 July 18 B 415 Feb
Consolidated 58__ . § ; ! i 4174 5 "aﬁla 59 y 2| *5613 g 30 | Preferred. ... 25222100 25 June 10| 59 - Oct 24 © 71 Jan

66
Uyg i Hygl Mg s Bg 1y 7 Graham-Paige Motors. . by Apr17(  1lig Jan1l May| 11 Jar
C 4ly  4'gl . Alg - 41y 4 5 41y 5 ; 1 ] Granby Congol M S & P 5|4 0ct24 6% Jan 6 2 9y Apr
11 *97g 1113 7. 97g 93 Grand Union w dlv etfs. No par| 93 Oct 20| 133 Jan 7 147 Jan
A7g|  *Qly . Q7g| . *¢ g *9'1 *Gly 9 i Without div ctfs.... N2 parl 9 Oct20| 137 Jan 6 5 1215 Dex
108 81y 8 8 8| 8 8 81y 9 87 Granite City Steel.....No'par| =8 Oot 17| 123 Jan 2 163 Apr
8934 341, 33 - 337 g 33, 3214 3214|321, - 80 | Grant (W T) Co. 2.10{~ 2813 Apr22| 3612 Jan 16 136% Ap
243; 243 2 *2415 .25 1247 5% preferred. ... -.20} 23 Mar12'" 25lg Jan 22 261y July
165 - 16% 7001780 17 5 3 Gr Nor Iron Ore Prop.. N2 par| 1313 Feb 18 1814 July 30 13% Jar
241y 2413 2413 2415 24 - 24%g) 24 4 24% 10 | Great Northern pref_..No par|* 22 Feb 14| 28lzJuly 22 151 May| 80 Nov

R
PR

*Debenture 6s... .
With declaration
*Berlin Elec El & Undergr 6448.1958!
Beth steel 3348 conv debs. .. .. 1952
Consol mtge 3'4s ser ¥
Consol mtge 3s ser G...
Consol mtge 3 ;s ser ... 1965

AL

Big S8andy Ist mtge 4s.

Blaw Knox lst mtge 3

Boston & Maine 1st 58 A C..
18t M 58 series 11

;-agw,x TS
OZwpd B>

Calif-Oregon Power 45 _......1966
Canada bou cons gu bs A
Canadian Nat gold 4%48. 711957
Guaranteed gold 5s_ .July 196
Guaranteed gold 58_
Guaranteed gold 5s-
Guar gold 438 ...
Guaranteed gold 4148
Guar gold 4445

Canadian Northern deb 64s. . 1946
(,u(n Pac Ry 49, deb stk perpet____
o 4= 104

1| 231 2313 24 24 2319 2315 24 2334 23% Great Western Suzar. No par| 197 Jan 2| 28 July20|| .18% May| 2013 Jar
*140 14213 14912/ *140° 142 | 140 ¥140  14212) 120 d 100| 13814 Mar 26| 1441s Aug 15][2123 - June| 142 - Fet
*521. 60 (| #3215 60 | *5213° 60 .| #5210, *5212° 60 Green Bay & West RR 00| 42 Mar26| 52 Aug 6| 2713 July[ 65 . Jar
34 34 335 *34 - 34lg) 34 333 34 Green (H L) Co Inc 2013May 27| 363 Sept 2{| 23 May|- 853 Apt
13 13y 1315 1314 131y 4 13 C0 | Greyhound Corp (The).No par|  93May 5| 14%8ept 17 9% May| 173 Jau
i #1133 111p *113g-.111pf *1135 1113 113% *111y 100 | - 5%% conv preferred 10| '107%June 27| 1153 Apr22 y| 12 Jan
133 141y 137 137%| 14 1313 133 Grumman Airerait Corp....1| 128 Apr23| 18128ept 9 256% A
2% 23| *23g . 2 *23g 23 *21y 5 Guantanamo Suzar. ... N 31g July 28
39 . 3015 ¥ 5| *37° . B9%| *37 381y e 100 41 ‘Sept 29
27 3 1 4 *27%. - 3 3 3 2% 5 Gulf Mobile & Ohio RR N1 par, y 414 Aug 4 L
1915 195g)." 1938 191 - 19~ 191p| " 1913 1] 1815 183 i $5 preferred N 9 Feb 14| 21% Aug 2 141 Noy

H

297 29:.: 20 | *29 . 207g| *29 - 207 #2875 *987g Hackensack Water 28 July (9| 33 - Jan 7| 201 Junc|, 341 Apr

36 | *35 36 | 35 - 35y "‘35 38 | *351 38 | *351; 30 |« 7% preferred class A_ ... 33  Feb18| 38 Mar28|l 30 May[ 37 . Jan

1215) *111p 117%| #1115 12 12°071200012,412 2 00 | Hall Printing Co. .. 3 113 Apr 19| " 16% Jan 8 95 May

b 113 1114 113 1114 111 ‘11’s 1155 1114 1114} 1114 y c0 | Hamilton Watch Co. 1114 Oct 20| 15 * Jan24|| 1014 May
*1053% 10612{*:05% 106 ' 106 . .106 | 106 106. *105 106 | 106 6% preferred 104  Feb 25| 108 July 16|} 1001 Jun
*10415:106 |*i0412 105 :/*:10415 105" |*¥20415 105 | 105 ' 105 |*10412 106 50 | Hanna (M A) Co $5 pf_No par| 1013 Aug 26| -106% Jan 16
1613 1634 1614 1614| 1614 1613 1614 16!z 15% 16!y Harbison-Walk Refrac. No par| 155 Oct 31| 2514 Jan 10
*1441y 147 |*14415 147 |*¥14415 147 |¥14415 147 |*14415 147 69 preferred. . 100| 140 Jan 3| 1493 Feb 11
| *5ly Bls| *5lg - Blyl  *Elg . Bl| 5 5l Bl Bl Hat Corp of Amei i 41June 26| = 8% Jan23
154 '95" 100 | *9512 100 | *9512 100 | *2515 100- | *9513 100~ *9512 100 634 % preferred. ... ....100| 93!;June 20| 101 - Feb 10{| 83lgJdund| 104  Ap

10844 11114 2 218 17 2. 2 21g - 213 213 3 Hayes Mfg Corp 173 Apr21| 31z Jan 6 2 Aug| 413 Ap
56 0 o %87l BT 85 85 #8588 400 | Hazel-Atlas Glass Co. 76 June 12| 96 Sept. 5|| 89% Jund| 113Y Jan
135022 0 | AT T4 T . 67 Tlg Hecker Products Corp. 6 June 2| . 83%Sept 19 1155 Apr
193 | *60 63 62 62 61 GZ ] 200 | Helme (G W).. 61 Oct31| 96  Jan13 Jur

195 | #1601z 165 |*16015 164 [+16015 164 | 16015 1601a(+ - Teii 18 100 158 Feb 7| 168 July 11 167 Dec

}5 19 1212 121af #121y 127« 1215 127%5| *I21y 127 *123;- 13 *1255 1978) . 103 Apr 21| 16% Jan 9[} 12 211z Apr
106% 10036 | 603 69%| 69% 603 6915 693 70" 70 |. 70 70 | 6913 69 par| 66 Apr22| 8014 July 29 1001z Apr
657 7634 | *13114 135 ‘13H4 135 *13114 135 [*13114 135 | 1301 1314|2130 130 11 100|212312May 1| 13215 Oct 21 13313 Jar
633% 77 | *bly 53| 518y 5l¥) *513 bi | %513 Sdlp *51% 5dlg| *51%  5dlp Hershey Chocolate.. 4812May 28| 569 Jan 18}| 6714 Ap
4254 B83¢ | #100 114 [*1097% 114 -|*1095g 114 |*1097 114 |¥1097% 114 |*1097 114 $4 conv preterred.... No par| 9912June 17| 115 Jan 8|| - 947 May| 1156l Jan

514 79% | *14lz 1515) *141y '151p| *1d1p 151p| *141y 151pf *141 15%| *1413 151y Hlnde&D&uchPm)erCo_._lO 1415 Feb 4| '1612Sept 15(| . 1213 July| . 18% Jan
8234 913 | *18 . 18lal *18 18l *18 - 181y *18 . 181y *18ly 18l 18 18l Hires Co (C E) The.._ 10| 157%May 23| 1873 Aug 18 IR
211y 211} - 21 21 2121 21 21 | 2014 20 35 201y Holland Furnace (Del).. 193 Oct 31| 303 Jan10{l 19 ay| 3614 Apt
1043 1074 *8lg . Blao| *Blg " BY| *Blg . 8Y| *Blg . BY| 8lg' 8lg 4 814 200 | Hollander & Sons (A).._.-. 61z Apr12| 9l2July 24 93 Nov
10292 10436 |1 *133¢ 1414) *133 14 | 14ig 141y 14 “14 | 137% 14 3y 14 Holly Sugar Corp. 9 Feb 14| 1673 Aug 5 1612 Ap
»115 ....| 115 115 11212 ____[¥11215 115 2115 7% preferred. . . .100{z10712 Apr 14| 1156 Oct 27 110 Mar
Chesapeske & Ohlo Ry— ; 45 45| 44y 4t 1| 40 421\ oty 41 41 Homestake Miaing__ .. 12.50| 40~ Oct 29| 52% Jan 8 801 Jur
12814 134 *301p 3114 31 3l *201p 30|28 30 | *: 29 Houdaille-Hershey of A No par| 23 Oct 30| 39 ~ Jan27 383 Ded

10214 106 1010 |10 10 91y 97s 937 0% 9% Class B N9 par| 913 Oct 2" 13% Jan 6 83 May| 1814 Apt
102% 1056% *461y 471g 47 - 47 61 48 | *1fly *461s 48 4719 477 Qct 18 541 May| 7113 Ap
3 ¥109.109%!*109  109%| 1093 109% *1081; 1003‘ '108‘1 109 *10814 1093 e 100 Aug 1+ 101 - June| 112 . Dex
12034 12234 | %4, 4lgl. ‘4. .4 4ig . dlg| 4 4lg) 4 41y 2 313 Feb 14 2 3% May| 673 Jar
112 71194 | *321g - 33 317 :32'gl 311z '3l 32 . 32 311-: 3° 3112 32 v C 2612 Apr 22| 3712 Jan 8|l 28 Aug' B60% Fe

For other faotnotes ree page 891 : ‘For footnotes see.page 899,

ga:s-r.»t—«»;-
P O acO

Coll trust go'd bs

Collateral trust 4148, i
1*Carolina Cent sy guar 4s.. 1049
Carolina Clineh & Ohio 4s. .~ .1065
Carriers & Gen Corp 58 w w.__195
Cart & Adir 1st gu gold 4s. - . _1981

O >
EEEL Rt
PZrnabunas

Celanese Corp of America. 3s. 1955
Celotex Corp deb 4358 W w.. 4’
*Cent Branch |J P st g 4s.
tCentral of Georgia Ry—
*1st mtge 5s...
§*Consol gold 5. .
*Ref & gen 5148 ser!
*Ref & gen bs serles C..
*Chatt Div pur money z
*Mobile DIV 18t g 58...... 11946

Cent Ilincis Light 3348
t*Cent New Engl 18t gu 4s
t*Ceatral of N J gen g 63

Tox

=
=gccz»>

5
T eee SSanzd Sod
Lo

tis
i
e

>

Ceot Pac 1st ref gu gold 48_..1949
Through Short L 18t gu 4s. 1954
Guaranteed g 68 960

=
BORO

Central RR & Bkg of Ga 55.1942
Certaio-teed Prod 5%s A_..1048
Chumplon Paper & Fibre—
S f deb 4348 (1935 issue) ..-1950
S f deb 434s (1938 issue)...1950

SRR P
w2

wtn

R & A DIv Ist con g.45-
2d -conscl gold 48........ 1989/

SNREZ =
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NEW YORK STOCK RECORD i NEW-YORK BOND RECORD

Friday Week's 1. | -
Last | - -Range or, Range -
Sale Friday's’ Since

Price |Bid & Asked Jan, 1.,

‘ 5 i B iy ' STOCKS . &anys swnce an.' 1 "'||" Range for Prsvious . | : ' BONDS ’ -
: . LOW .AND HIGH SALE PRICES NEW YORK s%ouc On Basia of 100-Shars Lota || . Year 1910 . | ' N, szrocx L}&(;HANGE

' | EXCHANG - - |+~ " Week Ended Oct. 81, |
Saturday Monday Tuesday Wé{(l;ﬁa%ﬂ Tt’)':‘zr,sg?)y ggdg!{ i b ; Lowest “Highest . || Lowest. | :Highest: .

oct. 25 Oct: 27 0. 28
| s " Par| § per Share ‘per. share, ||$, var share *Chic & Alton'RR ref 3s_. ._:1049 16
84 o share 8 i a1 pf,r."hm 5 W Mm . mgashm;a o ‘Insmss 300 | Hudson & Manhattan....100 = lgJune20| 13 :Dec| .- Chic Burl-& Q—1Il Div. 8348 1949 "
-3 31, orm 3-. *21a 8l 025 3 1y 93 Uy 3 5% preferred 100| ~ 2l4June 20 : _Feb |\ - 3148 reglstered. ‘ 83% :
103 197 198 197l 165 195 lms 19% 10%| 19 191 Hud Bay Min & 8m LtdNo par| 163 May 26 217« Sem ll J13.°M E 2 { niinols Division 4.
'3," 31 Blg [ Blg| | Blgiid |- BTg 37| 3% 3% Hudson Motor Car....No par| . 2%June 2| 47 Jan 13 M o ¢+ .48 rogistered.. . 90
A X AR g ool PR IR t+Hupp Motor Car Corp 5igJure 23 8 Jan;. 6 i ayl -1, .. General 4s
Wkt e 1 1 ; : 18t & ref 4 148 serles B.
I : ; | 18t & ref bs series A

i ¢ Chlcaﬂo & Easstqrn 111 RR—
Illinois Central RR Co....100| 61y Feb 15| 1014 Aug: 4|| .: 63 2'13% Jan | *Gen mtge in¢ (conv). ..
6% preferred serles A_._100 13  Feb 18| 24 >Aug-1{| . 24/3 Jan | Chicago'& Erle 1st gold 53...
+ Lensed lines 4% 34hg Jan 6| 4bsMay 22|l .3] - e : Chicago Gt West 18t 45 ser A.1088!
RR Sec ctls serles A ..1000 273 Jan - 2| 143 Aug.2|| .24 D : . -*Gen {nc mtge 4)45 ¥ 2038
Indianapolis P & L Co.N2 par| 16  Oct 31| 2114 Jan 27 :
10| 5 Teb 13| «.01gJuly 21|
2034 May 27| 207 July 28]
Ingersoll-Rand 291 *Oct 31| 11113, Jam 22 i
6% preerre 154 Sept 23| 16L . Jan 10/} ‘ st & gen bs series
Inland Steel Ci % 68% Oct 17| 901z Jan .9 OﬂlaMs.) ; *ist & gen 68 ser. B..M
Chic knd & Sou 50-year 43..1056
91g Apr 22| 1313 Jan: 6||.. 7ig May

7l 8 : 6 Feb25| ' 7igSept I1]}. . . i $Chic Milwaukee & ‘St Paul—
'-, 5 23% 1913 Apr 16| 27 Sept 18|~ . "’Gen 48 serles A ._May 1 1980
1077 P 1 1097 D 107 July #6| 1131y Jan 28| +91_ | *Gen g 3348 ser B_May 1 1080
T . : 5 2 5| *a 4 315 Feb 17| 5 July 22{| - ! *Gen-4 145 serles C-May 1 1989
¥ 75 30 3 3 " 7 N Interlake Iron.__. 67 Oct 31{ . 1114 Jan 2 1 ; ’(,en 4148 serles ¥o.May 1 1989
®11y o E 49 3 3 13 700 | Internat Agricultural..No par 11y Apr 10| | 21z Jan 3 5 *Gen 438 series: F_May 1 1989
*371p y : 4 3 3 45 4 Prior preferred 30lg Apr23| 49 . Jan-16 . $Chic Milw St Paul & Pac RR—
w154 “l*155 158 % 5 158 200 | Int Business Machines. N7 par| 140 May 1| 1671z Jan 10/ 136 .. *Mtge g bs series A 1975
501s 6012 | 4938 495! Internat'l Harvester_..No par| 431gMay 5| 57 July 22 y *Cony adj 58
«161 164 y 163 163 300 | = Preferred 100{ 150 June 10| 170 . Jan. 6 Dee

Interest
| Period

Raliroad & Indus. Cos. (Cont:) | = L High Low
15 ;

>
=S

)
)
)
)

==z
>»>m

@ -3~
ST \&g&

wnZlig T LaZa

P e
Ch naday

, xcmcwo & North Western Ry~—
PR : . By By 53 b 3, Int Hydro-Elec 8ys class A_25 13 Oct 27| . 21g Jan 10| 1% .Dec . Ja *General g 344 1087
{,78' 1015 3o q = 9% 9% y Int Mercantil2 Marine. No par 1014 Oct 24|| ' 514 May i 3}45 registered
A £ t 88 37y 1,500 | Internat'l Miaing Corp 4 July 26 31z May : Genersl4s. .
271 278 27 g i g 27% 28 2 It Nickel of Canada..No par| 233 Feb 18| 313Sept 11 : 48 registered .. -
*12914 17 01s(*12913 13012 300 Preferred ..100{ 125 May 8| 131 . Jan 13 X *3tpd 48 0 p Fed inc tax. 1987
| 17y 173, 1 %l 17 1Ty 3 3 5 107 Feb 19/ 20 “Sept 18 *Gen 4%s stpd Fed inc tax 1987
63 [i} 50| 68% 671 3 q 3 5712 Feb 19| 173%June 10| . i 438 registored . . .. ... 1987
)y g 3e " 20421 600 113 Apr 18| , 2%Sept. 12f]: 3 B % . *Gen 5s stpd Fed inc tax. 1987
48 % 481y 481y 4 6% prarerred_ Jis 321May 23 48!2 Oct, .15} P 4b61q.:Feb | *a14gstamped. . .- . ....o. 108
49 ; *473; 491, International Salt [ 8814 Feb 21| 49 ., Oct 24]| 267 May | . 39% Dec b .
g g 4 §*Secured d}is

27% 2715 y International Shoe..__No par| 26 May 20 311y Jan 30| 25  May| ,86!g Jan |: *ist & ref g 5
473 49 46 " International’ Silver. 50| 2514 Feb 15| 49 “Oct 30|| 1313 May| 30" Nev *1st & ref 4}45 stpd May. 1 2037
104 104 (*10212 100 7% preferred. .. 95 Jan 3| 104 ' Oct 35|\ 28713 Jan|: 109, Dec *18t & ref 435 C._May 1 2037
21 2%| 214 Inter Telep & Telez._ 173sMay 2| ' 3%Sept™ 9,| . 13¢May| 4% Jan *Conv 438 series A 194

28 2%/ *2ly 2 Forelm share ¢tfs.. . No par| = 1%May 1| - 3%Sept 9|/ . 47 Jan | $§*Chicago Raflways 1st 58 stpd
1112 111g) *1114 Interstate Dept Stores.No par| 514 Feb 19( 14 Sept 18 105 - Jan Aug 1040 25% part pd..1927
*9514 100 | *95'4 10 Preferred -.-.100] 87 Feb24|. 98.S8ept 8 ‘9213 Dec

B3y 83| B B Intertype Corp. 7 ¥eb14 9l Aug 20 ; 8 Jdan [$*Chic R 1T & Pac Ry gen 4s._1088
30 . .80 | *293 . Island Creek Coal ZJ..1)0 2714 Apr 21| -3334 Aug 5| - 33 ' Dec 088

*125 132 |*125 $6 preferred 124 Mar 21| 13413 Aug ~8|[.122 .June| 130 - Dee

J ( BodTit e

i ¥ 8 2 8 -~ Oct31| 4 Jan.-7( 9 May| 17 Jan
37 i s 86l 3 400 32 Apr 23| 44 5 Jan 16{] 343 May| 52 ‘Mt
5%1s L 5% 7 I 2, 5413 Apr 19| 71738ept. 18[| = 44~ June| 2771y Jan | 141
123 © 3 [*12018 123 2 12 ol 0| 12213 Aug 26| 128 . Feb 11|| 12214 May| 132 © Jan Memphis DIy 1st g 45___
22 4] 211p 223 2014 Oct 16| 2712 July 31 Chie T H & So'e:stern st 581060
62 62 61, 61 8C0 5% pref series A 0 59 . Oct 17} 67:.. AUR 23||-caesmsnis Tncome ‘guar 53....Dec. 11960
78 *73 741 5% pref series B conv..100{ 70 . Qct 17| sfﬂaJuly 3111 i
*121p 13 1 *]253 13 Joy Mfg Co 12% Oct 17| 14 "Sept'17 Chieago Unlon Etation——
1st ‘mtge 3348 serles
- - o 18t mtge 348 series I'.
; ] o Chic & West Indiana col
: ; WA 18t & ref M 4148 series D..wdz
*77g 7% T A7Tg Tag . Tl T Kalamazoo Stove & Furn.._10 734 Oct 30| :12% Jan:1€ v 5 Childs-Co deb 58 943
*120 _|*190 4 '1‘20'4 Kan City P & L.ptser B No par{z11612June 12| 12113 Mar.12 ] ARL :’(,noccaw Ok & Gulf con 5. mm
*41y 4500 w4y *41g o 4lp| w41y Kansas Glty Southern_No par| = 33 Apr 23 3_ g
*18 ) ) *193g ¥ . 2014 201| *193; 4% preferred 100| 153 Jan 9 A1 Mayl cmcmnm Gas & Elee 3%8..1{166
*131a #1815 13 3 . 131 131y *1213, 12 Aprl6 14:\1 Aug M 9 May| ] . 18t mtge 3348 967
102 ¥ 2 |*1011, *10114 10134] 10114 10&14 0 100 Mar 19 104l4 Jan 27 92 'Mn) ¢ | Cin Leb & Nor 1st con gu 48. 1942
8 8 R *73y 1y 34| *T8g 9+ K5 { Cin' Un Term -1st gu 3 %8 D..l 071
81y IR0y Keith-Albee-Orpheum pf. 100, ug lzll;a Apr 18 f,i + ~ 18t mtge gu 334s ser B____ 2196/
*13 % 3 *13 13 14 Kelsey Hayes Wh'l conv ¢l A1 2| ©18 . Jan:2)f-+ « (,leurncld & Mah 18t gu 5s.
*5lp 2 5lp *51y Class B 1 513 'Oct 16| . 812 Jan .4 434 May
B T K Cleve Cin Chie & £t Louls RY~~9”

*mu, 10434 10434 *104° 107 |*104 0 | Kendall Co $5 pt pf AL_No par| 88!z ¥eb 21|.106- “Mar 26|/ . 871 Junc| 105 - Dee |- General g 48
33 3 2 3214 ¥ 3384 344|381z 3414| 14, Keunnecott Copper. 31 Feb 14| :39% July 22| - 387 Jun General b8 series B

"ng 137 30 33 E 133 3 1312 131p 700 | Keystone Steel & W Co.No par| 12 Feb 14| 14% July.30(| =10, 45‘. Nov Ref & impt 4%s serles E__l')77
*281y 3012 Olaf *9 8 3| *283; 2931 293 LN 25'June - 4| 38 . Jan 10 3 ; . Cin.Wab &M Div lst 4s.- 1991
2 g g 2% *21g g *g 2% 0. o ¢ ‘134 Jan 24 B’ia.luly 25 , May| (2% St L Div I8t coll tr ;x 48_21990
3712 ! 2 3612 3612 86% 2315 Feb 15| -401zJuty 201 ¢ . (‘levelnnd'ljlcv lllum B8.l: l
3 245 3 £ % 25 - 2473 25% = 210[7 22 * Feb 14} . 12814 8ept-17|| = 3

5 5 *4ly p 4lg 4l 100 27 Feb 15| 5% Sept 13/~ 2,

2715 A 7ls 2713 (2715 274y Kress (S H) & Co...._No 1111: #2213 Mar, 3| 28% Aug 30|| 0 i (-en 4);8 setles B. -
.20 | *28 'y #2812 3| 1 28% 285, 283| 1, Kroger Grocery, & Bak.No par| 24 Feb 15| 1207 Jan10 1a M 2 ADr| < Series B 3348 guar
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0l 67% 79
10474 109 %
10514 105%)

t i § g S . i " 'Serfen A 4148 guar. :
4 L : : | s % Series C 848 guar. 1091
) R e gl A ) 108" 10831
a0 ¥ "107% 107% -
131 : *1234 /181 Laclede Gas Lt Co St Louls 100 513 Feb 14 1714 Bept & piFtid BT E JE
37 4 *33. 385 1714 Jan 2| 451 July-15 iy i
1314 13 1313 4 . 141z Sept:15|| i “ X ‘Cleve short Line 18t gu 4%48.1961
11 1 1 *1034 111z 300 B = 113 Aug>1}] 7 it Cleve Unton- Termigu 5}48..:1972
293 2314281y + 400 | Lee Rubber & Tire_ £| 217% Apr 14 zzm.lugyvu ; = 85%" 7:* 1868 £ 5y serles Brguar_ .7 1973
231y . 228 2313 Lehigh Portland C 1914 Apr 12| 26%.0ct 8 : 25  Dee 18t8 4 Ysserles C.o._ -
2 113's) 3 2{*¥112 1131 13 % 10912June 4 1 ] L 3 Coul Riyer Ry. 18t gu 48
8% *33. 4 § 13¢ Jan 2| %, 5iz Aug 1 : 1 Colo Fuel & Iron gen 8 | 58..1943 ¢
11y 1% 13 'Leh’i;zh Valley Coal. 2-; Fet;ﬁ torh t. A E 0. .+ *58 income mtge.
3 7 I 8% conv preferrs i Fe 4 ept 5 ¥
Hha e & prefofted 9 2 it »Colo & South 4 34s series A. 1980

227 g 4| 2234 s 223 A 2215 22t Lehman Corp (The)..._.i. 197 Apr 12 24l4aem~16 ~247% Nov |'Columbia G & E deb 6s_May 19562
*131y : 1314] *1314 1314 . *13% . 137 400 | Lehn & Fink Prod Corp. 1155 Feb 1| 14 July 84| ‘.14 . .Feb | - Debenture s Apr:15- 1052
*2312 o 247 2415 2415 2415 241y Lerner Stores Corp__..No par| 21 -Apr 18| :271z8ept-15)| 29 Jan |. * Debenture §3.. % .1')61
27 271 9815 27 | . 26%/| ~ 257, 3 Libbey Owens Ford G1.No par| 26%-Oet 31| '45%::Jan* 9| 30 "J 53% Jan | Columbus & H V 1948

by 3 y bl 51y 5% By Blo| 6% 1 Libby McNelll & Libby. 7 5 Feb 19| 718 Jan 23| 545 ] ‘Columbus & Sou Ohlo El 3%5 1970
#3415 361 Bilal 333" 341o 3 341y 23 3 -~ 200 | Life Savers Corp_._ .- 323%Sept 26|30, Jan 18 ' May Al 3 SRIRHER Y B
85 '8 831 801 801 2 80| *79 -8 Liggett & Myers Tobacco_ 781;May 22| / 961 Jan. 3| 100" ‘Columbus & Tol 18t et 48..1955 {1184 ~|1n3 us,ﬁ
863 3 85 | 81 Rlip 81 Series B__ 80~ May 26| +987 Jan: 2||.~87.: i *Commercial Mackay Corp— - -
-:ggm 177 1761y 1761 Prefe-red. : 174 June 16| 189 Hmcx'l‘s' ui lgg:s; Rec :C Income 'uell:hwE\'ai“_.,A([))rl 1969 . IV - 3415 59Y
2 207g] *2 2073/ * 7 Ill Tultp Cup Corp._._No par| 181z Mar.11{ 21 Ju g ur 0mmonweal on Co— »
8 0% %20 207 Y dultp Cup Cotp....No pu 1 ; s | 110%] 110% . 161 10755 110%

1108 |10 s <[+127| 109%4.119%.
|x100%... - .| 1003 101

119 119 *
10934 1004
10835 110%

10334105
10434 10754
106 10334:107%.
108%] 10614 10944

75 B8Y

10;”( lﬂﬂ%

1326
*10034. 108
1014 106"
1001054
1120 711434
lodgg 1L

>0 OZZ O»U000 IR

. ) i § i
23% 233 227 5 220s| {2315 z.m 251 [len T.otomotive Wks  No var|~ 207% Apr 21| (30 . Janc i 30?‘ Dr-e : i

354 351 L 351a) 35%. 35%| | 351 1 %3 Link Belt Co_....._L_Nozar| 229 May: 8| [:37\4=Jan 14 5 41, Apr nnn & Pauumn Rw hu.
*12% 1210 9 121) ¥12 5 Lion O1l Refining Co ... No par| - 195 Apr 15| 1335 July, 30/ . -9 . 14% Apr |
1415 1412 141 141 K Litmd Carbouic Corp..No par| 13 'Apr26| -46% Jan 8|/ I y| i"18% Mar {,onn Ry & L. lst & rel 4%5 1051
274 277 28| 275 k Lockheed Atrcraft Corp 1912 Apr21| 31l Sept -5l 2214 July| 1 417 AW
a3l 2 30 | 381 391, ‘ 1 “No par| 28 ‘May-22| 384500t 8T || 2013-Muy| . 8T Mar
1077 ? 107 [*105% 1061 : “Nopar| 105 June 4{ 110 July 24| 1081y ;Apr
*411y 4115|401y 4015 . 401, % 39 4 i Tione Star Cement Cotp No par| 35~ Apr.21 '28) - 481z Jon |

%&& RS

34 ; ! 3% 3y % 39 : Long Bell Lumber A-__No yar| ‘2lz /Apr12| :.3fz-Jan" ‘May| ¢ 44 Apr
*15% 18| . 167 1 Loose-Wiles Biscult___ ... .25 ~13% Jan30, Bept:18]|:: + 1839w |-
g 1575|159 55 15%| 1612 '15%] . Lorlllard (P) Co- 151gMay14| 7194 Jan 15 S7i-Dec). 2505 Apr | ¢ o . .
159 | 158 1 7% preterred ... % 150 June 2| 182°. Jan: 2|| 1381z May| 1631z Dei | *Consolidated Hydro-Elec Works ? :
21 207 2 21 2 500 | Loulsville Gas & El A._No 17 Mar 3| 22 » Sept~ 16ty May |, 211g. Jan of-"Jpper Wuertemberg ‘75.1956|/ " J|_ % 1 8 22
6914 2. 12 - 128 25 Louisville & Nushville”..loo 80 ° Feb 18| 733 Fuly.22|| + 38 Ma |~ 65 = Ney [-Consol Oll conv deb 348 Y5 D : »,m«m 2 102 7%'106 %

. c TN sk |4 | $*Co 801 Ry non-conv . deb 48 1954 . ; 18
t Rl § e *Debenture 48.. . 1058,
M ; 0y : - *Debenture 4s. . .
Consolidation Coal s f 58

<000 puu. OLY

Siae

26%| 251 | 25% ARCITES #2439 247 25 Arew: 247 Oct 31| 315 Jan 21 »25!4 Mﬂ) 85 - Jan
----|*1 FR L - RN L by ..|7137 *133 - 137 0 ..100| 133 May 15| 138-, Jan-21 1361z Muy Causumers Power (Co—
;” %[ 291 291z 3014 4| 2912 3014 > 233% Apr21| -33% Jan 10f| ' 17~ M -3ll‘ ber 18t mtge 3148
27 8| 269 268 264 267 900 3 ’ 22%May 26| - :20% Sept 24 : +31 .Am | 1st mtge83ds. .
b 5 |11 *14 15 | *14 son Su G 11. Feb 17| 147 Aug” 6] ) lm Juts | 186 mtge. 335,
*2515 26%| 26 25% 4 Magma Copper. 2313 Apr 9 _‘ 31- July 28]/, 238 "'Mat | 1st mtgo 3Xs.
314 31 31y ! 3 Manatl Sugar 113 Feh 4{ " #lgJuly 28{| . 4% Ap | 18t mtge 3)s. Nfeo-sle 3
*Blg Rl *G1y Mandel Bros. 53 Jan 3 734 Aug’18 4 © " 7%. M |-Continental Oil ‘conv 2VB..1048 . - 102%'11)]
#1434 *15° . - 1 16 2 8 Manhattan Sh! 1255 Apr 17| 18|28ept 17| 111z May| 18'¢ Jan |'Crane Co 2)4ss f debs_ 1950{A 0| % 977%°102
1 *1. 1 Maracaibo Ol Ex p - 3y Jan 14| +:15sMay.20{|. / -3 May |, < LlaMay | Crucible Steel. 3Vs 8 .1.debs.=1956 2 9214 99 ..

3y 375 37 5, Marine Midland Corp 4% Oct 31| | 61y -Jan 14|/, 3lp May| | 6l Oet | *Crba Nor Ry 18t 548
3 *Rly g Bl 7 Market 9t Rv 8% prpref. 100 = 7g Aug 5| 1114 27y May ”"4 Daec |
3 153 15%| 15' - 15 % Marshell Fleld & Co...Nojar| 1313 Jan 17 f Q|| 83 May "161g Nov
27 2 27 | 2612 267 2615 263 3 26% ) 2 (a 1) C 23 Ieb 14| | 3214 8ept 15|| '26% Juni |~ 474 Apr | 2
*6la 6% Blgl - Bl B%| *6ly B 35 6% 6lg Oct 17 12|,| Jan 6 6ig May | 141, Apr| *714s serles A extended to. 10467
2619 268 y| 25 2';34 2012' 2513 25 - 264 cite Corp. 19 May 28| 2815 Jan-13|| 213 Juny 07,* Jan #Deposlt receipts .o .
25 725 | *24l 2430 25 | - 243 *24 1o 2415 241o/ - 800 % - 241y Oct 31| “28.°Sept 15 - |1+ *Bs-ceries B extended to 1946

*2612 271p) *261y 27 | . 263; 26 63| 287 26% 27 27~ 1 6. 2413May” 5| 8114 Sept17[|:v2l " ’ LA |2 50 *Denosit.receipts Fa
*¥17513 180 '*1751; 180 1*1751; 180 '*17514 l\lﬂ 1"1:5'4 180 v*‘17511 180 A 371 - June13[-176 < Aug> 7 180 SJiand 470 Der (,urﬁn Bublishing (_,o.'mdeb.. 1955A 0 97%

For footnotes see page §9). A SO DL T | For footnotes see page 891, -« . . = s
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“NEW YORK BOND RECORD |~ = = 'NEW-YORK sTOCK RECORD .

l"rtrlm/ ll ‘eek’s A 5

Last Range ot - § o Ranﬂe B " M L()H' .44\D HIGH SALE PRICES > [ Sales S’]‘O(‘K Range Since Jan 1 Range for Prerious
S
Q

BON
N. Y. STOCK E Q\CHAN(:I' Y " Sale Friday's B Strcein's i i - Jor 4| & NFW YORK STOCK On Busts of 100-Share Lots Year 1940
' Week Iundul Oct 31 | Price’|Bld & 'Asked| Q3 .Ian Yoo | o Saturday )M onday S Tuesdy - Wednesda.t .Thursdav ~Friday - |- the - | . n‘\(‘l A'\IGL
s iy S0t 257 ()ct 27 0cl, 28 Oct.~29 7 |1 Oct: 80~ Oct, Bl | Week ¢ * Lowest Highest < Looest [ Highest

' Rallroad & Mmdus: Cos. (Cont:)-| " Low = 'High| No.|Low lltyh

S . j | . s § per share :|'S:nep shm-e s pershara $ rer share | ¥ mer share | $ rer share | Shares i Par| $. ner share | § per share {|$. per !M"}! per shar
. D i : . i W) #5210::55] | *63 1754 L} 5334 '53%]. 533 53%[. 53 . 53 400: MayDMutmentﬂwm.,.-IO 45  Apr23|  56%Rept 19{|. 36% May| 53l Jur
. } e i Ao Zl # i a2y 21g] 1*2 21g). *2 21gh . 300 | Maytag Co No. i 2 Oct23) 214 May 43 Fer

3 191 191 | *19° 108; 914 1" 19 § 193 ¥101; 198;) . 19y 16 b { 1191 Oct 25 20 Nay| 301 Ap
10814 | 1081 10824} 10’9% 109 ] 4947 1001 | #04. 100, | ] 100 | (94 94 | %94 ot ; s 94 Oct 21 9613 Juns | 105~ Ma:
PR 10134 ; ¥ : s E O 10'»3 107 : 11~ 11 10'g ) X _Nd 1913 Oct 31| - 141May 6{| 101z Na)y | 16k Ja
554 150 1151 &g| - 15% 15157151z 1512} - 151y Mocrory 8tores Corp 1) 12%May 26/ 16+ Aug 18 10 May | 177 n.u’
. G *10713 10853 “l()67g 1067 1087 %1061z’ 5 .|+ 6% conv preferred.. 1035 ¥eb 20{ 108!'28ept 25[| 93 Nlay (1111 De

‘18 179 18 18 18 Mcaraw ElecCo:. - +16%Sept 10[ 2513 Jan 11 17y May| 20 Ay

i 20 s y 4| 734 314, #7840 Bl (X788 8 MoGraw-Hill Pub Co. ¥ 7l4 Feb 19} - 9lgJuly 18 5 Jum 0y Ap
1445 - 153% 14 o X g 3563' '351sf 35 13414 3414 ‘3312 Melntyre Porcupine Mines..5| 81 -Feb 3y 37%8ept 18|/ 26. Junt | 4712 Jwm

15%-715% i : .
% y “ 131y 131g|. 131y 135 131y 5 1335 133) 1 5 MeKesson & Robbins luc._lﬂ 127 July 19| '15'; 8ept 18
lu&lv lm 1091410934 lom,l *1091g 110 ..+300 |- 5% % preferred. .. 1037 8ept 11| 1091, Oct 2 | 30
Thy gl ¥ Loggl o Tl Tleh LIgtollan Stores Co. .1 08 Febi5| - 8%Sept 7 )] N
*104, » Juﬁ!«» s *104 10512 6% conv utelerred, 1011y Apr3) 103)14 Jun @ 10812 - De
Ty m Ty 7'4 ¢ Mead Corp.iforisss 7 Maysl Dagduly Q[ 14w May
: z v 1 *75 { 10 $6 preferred serles A_No rar| - 701s Mar 19| - 82 July 15 R&—-May
*§715- 6Dgl *6TIo B hgl 6767 : £ 4+ $5.50 pref ser’B w w_oNo par| 165 May 8| 71 Aug22 . 820 May
| *31A4 | 321p | ¥3hge. B2 E ¥31bg 32 Melville 8hoe: Corp 1 274May 29| 33%.0ct 2 3412 Mar
L1085 1 T 4 B i Blg|7r Blgl v bly gl i B 5 Mengel Co.(The) ... 3§ Feb 15 51y July 24 61y Jar
0, - 291 %2813 287\ 2812 281, 1281y 510,| 5% conv Ist pref z 214 Feb 15/, 20 Sept 3(| 114 May| 26 Fet

‘Dayton P & L. 1st mtge Ss,,_.1970
Dayton Union Ry 348 ser B.._ 1965
Del & Hudson Ist'& ref 48

L,

18t '& ref 448
/14t mortgage-4 448
$1§*Den& R G 1st cons g 48
« §*Consol gokl 4.%5...

x'Dan& RG W gen B 45 ux 1955
*Assented (sub) to plan).. ..
*Ref & Impt 53 ser B--Apr.1978
1*Des M & Tt Dodge 48 etfs- 1935
1*Des Plains Val 18t gu 4148 .194
Decrolt Edison 48 8er 1.2
+Gen & ref mtge B Janser G £1066
Gen&refdssenH .22 1970

Detrolt & Mee,1st lien z 45
. *3econd gold 8.t
Detroit Term & Tunnel 4 48
Dow Chemiotl deb 2 8. -
Dl Miss & Ir Radge Ry 3%5“1%2

T e B

S me OB B

*41/5 u ; 2 .

: 3| *,26\5.17\)_ ok 3 2514 % : ¢ Mereh & Min Trans C par|° 14" Feb 14| 30% Apr 2 10 Aug| 2814 May
12015, 297¢ ‘a < k i ) C b| 271sMay 23| 37" ‘Janlh 24 Ma)| 13812 Dec
s * - 45y, gl o036 35 3 Gbg g ¢ , i * 613 Apr 21 93 Jun “6|| - 614 May| 1214 Ap

*107% i ) s 4| 103 R i { 17 | 1678* 4 : § - 173 < 18% Mid-Cantilent Petr. s 13- Mar 6/ 1773 July 24 1113 May
1§*Dul Sou Shore & Atl g 53 & i E w2 | 55 281y 287 | *2q%y. 28" 34 1275 5y 300 | Midland Steel Prod- 1261y Aug 18} ~381y Jan @
Duquesne Light 186 M 'i% R ‘)ﬁ 107% " 16834 G g + 1 =110+ o “ I L0401t 8% eum- 1st pref) 1053 Apr21(°125  Jan 14
: ; ; s 41} ..4()12 Y i s 3 - 40%] | 3 40 i Miin-Honeywell Regu. No rar 1 37%June 4| ~4512: Jan 10
E : 4 2 . flll B0 e & . - g 100 | 4% conv prefseries B_..100( 107 June 4|:112  Oct 2
& e " 28 *hg i+ 28y g 3 ) 4 4 284 3 14 Miw M- e Power Impl...1 2pJune’ 6 41y Jan 11 b,
*4914 73~ _wamsu 74 5 *70 73 $6.50 preferred Nojar| 56 Feb 14| 797 July 28 26 Ma)| 647 Dex

i ]
\*\_?g:x&a '-g>=&‘;’='q =<

w208

Bast Ry Minn Nur Div ist 45..1948]
East Tenn Va & Ga DIv-1st 53.1450
Ed EITI (N Y) 18t cons g 55 199
Tlec Auto-l:ite 2148 debs .
Elgin Joliet & Bast Ry 3%
ElPaso &8 W 18t 53

. bs st’.amved s

C140 T4 g 15l *1413 - 147/ 1419 Mission Corp- 933 Feb 3| 151y Oct 28| 7'g May | 113 Nox

. s Wy Bgl |1 Tp| 4o d2 1 1p) Mo-Kan-Texas RR._.: N Iy Oct 31 \ bre e

98 - 3 Sy gl g 2y 2 2 2 2 2 2 7% preferred series A...100 113 Jan 2| ' 89 14 Dec

1(]51,5 i 3 1519 1515« 15La{** 18t K 157|151z~ 157 < Mohawk Csrpec Mills 20| 13% Feb 15{ 173, 913 May

597%.. 60 56 84%g,- B4 83 83%| " 831 i 8! 1821y | 8313 77 < Feb 14 179° Noa

5 g4 % b 1194 ‘11784 1y *1\7-‘14 11') J*118. 119 9 i i 112} Mar 27| 11814Fept 24| 110" May

12212 *1201y "19215]%1201 12212 2215(*12012 12215 Prefarred series B_. Nu zar| 115 Mar 6| 123 Aug19 “le May

L OD2 SUREN L4 § b5 RSl L3 § b3 PR 13 Ak ST A g 2 $4 preferred series (0 No zar| 108%June -6 11312 Oct 4 &
73134 1817 . 303 am 3015 31 ; 31 3 - 303}~ ; Montg Ward & Co Inc:No zar| . 30 « Oct.31) 3712 Jan 8 81%

$*Erie RR 1st 018 g /48 prior.. _1996
ay
w37 411 *37° 417 37T A0k 5 | *3812-.40 100 | Mcrrell (J) & Co Noparl 38 Jume 6| 431y Jan 23|| 3314 May

Prior 48 ruhter@d. 5
*ist consol ge't lied g 48
Gen 44 registered L 2
'(.?onv 45 series. A 201 l‘)ﬂx 2914 »2!«)?4 2288 28% 34 2! - 420 Morris & Essex:. . . ... . 50| 123 Jan 4| 30 Aug 5 2113 June| - 30% Fet
g 8l -8 85Ty 8 8 5y Mctor Produets Corp..No par 67%May 20| - 12 . Jan 6 8% May| 16 ~Ap
5814 i [ *13% MM H137g 14k 14000 141 9 £ 4 Motor Wheel Corp. 51 13% Oct 20| - 17% Jan 4 y | 188 A
30 314 3 2114 7 2104]", 2034 203 |- *21°7522 [~ 219 2 Mueller Brass Co-... L 183 May 6] 241 Jan 13 207 Ju
ERP #3141 31y ‘l’in 31y ‘!lv 31y y 100/| Mulling Mtg 23:May 15 45 July 21 b1y Nov
301 314 6} #6481y 70" 6% 68 68 88 68 $7 preferres g 46 Feb 19| 74 July 21 May - 661z Nov |

1043 104% 1 : *117. -121y) *11—14 12 *12 121 2 p 00| Muosiigwear I 93gMay 2| 137 Aug 6
867% 877 *§R4g 67| 69% ' 695 69 g Murphy Co (G C 617 Apr 17[ 7dlaRept 24| \
513 1 9) #1107 110%(*110. 711015 *llo -11012 11012 11012 i 100| 109%June 25/ 112 - Feb 19 r | T2 De
1014 02 . *53. By Bly . “Blp|. ' Bly 0 5H 57 53« Bla o by } Murray Corp of America, 47 Apr23( 81y Jan 11 ) 87 Nuy
121 213 y *391; 43 #3014 43 #3010 0 43 | %303 *39% 43 Myers {F ) & Bro....] Nopar| 4113 Oct 10| 511y Jan 27 63  Apt

*3s mtge 448 ;

*Irnesto Breda 78 oo gh. N
F- Aty gl o H1g v Al Agt Ayl 4 ol 4 41y i Nash-Kelvinator Corp 33 Apr 21 5‘-3July\2: 2 7% Fel
; 2

.. a.
:.;x;.kss\ recoCZa

PPl uaad Z2000unca O0mbuZ20

"‘vn conv.asseries D
*5Ref & impt 53 of 1927 -

=

*§Ref & impt 53 of 1930
18t cons M 4srer A wi.
lsbcom; M 4sser Bwi.._...
mn mtge lnc4 48 8er A wi. .2()15
frie &Jersey 15t 8 1 68._ .. 1955
.‘C;(:mzfsec River 1st5 f 6
*N Y & Erle RR ext I8t i

SP T
SppC L e,

#9017 213;| *¥1%g. -213al - 2015 20'5) 2, of 12113 211y Nashv Coatt & St Louis.._100| 1414 Jan 3| 23l Sept\ 2 11 Jun | 221z Jar
G y 1815 183 - ©183g| 0 183 (187 3 19 191 3 “National Acme Co_ ... .. _~.1|-/'18 ~Apri8| 23% Jan 181 Jar | 23% Dee
Fairbanks Morse deb 48. - - e 10634 1()7 = % 43 41y RIS 41y =43 3 4y 4y Nat- Automotive Fibres Ino.: 413 Oct 31 71y Jan & B Juty 83 Bepr
Federsl Lit & Trac6s ser B iy XBla 67| L *65 Bla 0 Gy ' 61z 612 2 6% coav preferced | B1y Oct 28 9 Jan 6 Tigdune | 10 Bepr
Firestone Tire & Rub 38 deb 1 i 9914 g Olg 01gl -9 9 *R3 Y ¢ 87g 9 9 Nat Aviaticn Corp 71y Aprzl| 11 Sept 9 June| 1614 Apr
4 1714 1715 C17ag) 17y 174 ) AT 1T National Biscuit € 151sMay 26| 184 Jan 7 2413 - Jut
1 Florida Eust Coast S ¢ 7 *1667 170° | 16515 16675 ‘lﬁ()m 1687 *16073 16713 7% preferred. .. 16074 May 27 (- 1751 Jan -2 176 - Dee
*1st & ref Siserles A y f CI6Yy 171|814 7168 18 1814] - 183 18%- 183 9 Nnt—Band & Invest Co_ No rar| 10 -Aug 1] 19y Oect 27 19  Ap
*Certificites of depo - % 3 { 88 .93/} *08 9973 ‘9812 < 0813| “P81y OB1y| 983 - 99 59, pref series A 100[ 761 Oet 21| 9915 Oct 30| 8 091z Ap
tFonda Johus & Glover RR- - ¢
+" §¢2-48 (Proofof claim) .. .- 1982 : "o B 4151y m, 15157 1613 "‘15‘0 1815| #1515 161;| *¥15% 1613 \’MBﬂnd&Sharc(orpNo par| ; 143May 21{ 1713 Jan 15 201 Jar
*Certificates of depuﬂlt B 3 s 3 Wi S R R T - 3 L b7y - b7y 6 Natio el Can Corp. i) 5% Oct 21 934 Apr 28
I'rancisco Sugar coll trust 6s.. T1956 % G 9 135 1373 113 35g - 31 34| ¢ 13 1334 3 Nat Cash: Register. 11gMay 20{ - 1435 July 31 ) Iﬁu Tl
iy , 973 07gl e Alp O3 i B8 E ¢ P934 - 98 Nationsl Cyliader Gas Co, -1 83 Apr 1| 11 Janlh %
G 5 e s : 153 . 1578 153 . 0| o 15% 00 [-Nat-Dairy Prodacts. 12%June 6 165 Sept 24
% . et 6% 5 69 . Blg| - 3g1 - 1,300 [ Nat Dept-Stores-. 5|+ 8 Sept 2
3 *lg - Gly[ e Glg o " < 500 | 6% preferred_ 3 1013 Sept 2
Gas & El of Bvrucoconskﬁs--lm L[H121 I2Lhg 4 239 241y ) 5 ; ~9315¢ 23% 2 ,900 | Nat Distillers Prod. 2512 Sept 18
*Cien Elec ( sermany) 78 . 9457 .3 S ! 236 . *1673 18| ¥l s |ox1R7g 1 18 4 5 Nat Enam & Stampi: E 2075 Sept 17
- ~ bl BAgls <59 i 3 57 4 | Nat Gypsum Co 1 83 Jan 13
7014 7m4 76 | ] ; ¢ 75 391 $4.50 conv preferred_No zar| 75 Sept 12| 9373 Jan 10} 66 June

[*20-yearsfdeb6s_ .. l % 1 5 ,151,‘ 1513 [ i 5lglo 15+ 15%} 151y 15%| 151y 147 -National Lead Co.. A 1415 Apr 22| 191;Sept 9| .14l May| 2213 Apr
Cen Steel Castings 548 94 951 8474 *17215: 174141 *16! 414416857174, N " 0C| 16813May 29{ 176 ~ Jan 2({2160 Na | 176 Dec
1 jeorgia & Als Ry 53 .Oct 1 1945 ¥1215 147 10 151 | ¥140 -143] S |*140 143 ! : 14012 Oct 24| 15¢ . Jan 15|/ 132 Jun: | 1533 et
1§*Ga Caro & Nor lagext 68 - 1934 #9970 94 I o4t ag 10k 219 19 18, ? ] N&t‘\hll&S“CmtbnNopar 1% Apr21] 24 ‘July 11 : 27~ Jay
: S 3 % “*331y7,34% 39 3 =g 3 7 00 | National Oil Preduets Co - 26 Feb 19{: 3414 Sept 16 3R3y Beyr
*Good Hopeﬂwl\& Iruec78-- : }945

966
-Gotham 811! Hus deb Bs W W 1946
\Gouv & Oswegatehie 18t 587
Grays Poiut Term 18t gu 5
Gt Cons ElPow (Jaoan) 78

S RA 11 Y (00 Bt - B 5g - 3ag|” #3127 31p 4 g| |33 - 3| 3% Natlonal Pow & Lt:_::Ne pur 3% Oct 29| 75 Mar 20 S 87 Jan
X »105% lg!;}ﬁ i 21l 3 B ) 44 g : National Steel Corp . ..25| 40 June 3| 681z Jan 6
; % ) : g o ‘ ;

B
PEEmdT cus

National Supply (The) P 414 Apr 23 77 July 31

- $2 eonv preferied: Bl» Feb 191 1512 July 30

-8 %4% pricr prefer 1 Feb 10{."68  Sept 8

Gt Cons ELPow (Japar 69l4 69 : A <69 prior preferred Feb 14| 751aSept &|| 34 (| 491 Nov
. olrution: 2 )

lst&,xeuul‘ﬂA!. 1 t 4 3y iy 34 R o 33y EAI d‘z 31! 4 Natlonal Tea Co % Apr 22 5 Feb 6 8% Apr
Wlth dccl.urmo X 46 4 ¥ 1089108 | - ¥ *101g . 10%| 1 10%. Apr30{ 1115 Oct 2 ‘10% Apr
< G iy 4 Dok By R 2,7 *Rg gt 5| 1 8lz <1 Bly B0 8 Febl9|{ 97 Aprl8 1012 June}

Great Northernuﬂur s 107 410744 |- 33| 1 141 {143 o 5t Fldlg 141g Neisuer Bros-Inc. i ‘13 . Feb 17| " 17 July 21 25% Mar
General b 448 weries B 1034 | 32 by T 1 S S 7344 27T 7! *74 “7315 M L 4349, conv serial pref 6912 July 25| 7913 Feb 10 Apr
97 150 - i : 215 43 1p|" 42 ¢ =) #4215 .43 42 Newberry C6 (J J)....Noar| 38 - Apr28| 45lg Jun 16 5312 Apr

G 2 d A ¢ *1061 1091] “106‘4 16813, *10614 ¥ - 5% pref-series A._ 2100| 106 June 12| 110 = Jan 17 110~ Jan|
421 86 - 9583 Y 534" L y 2515 2512 26| - 259 00 | Newmont Mtaiag Corp: 0 2244 Apr28' 313 Jan 8| 30% Dec!
76| ¢ i 3 8% . 878) 91" 834 < 8Tgf 7 Bl 3 Newport Industries ... 1;' &% Apr23;  1lig Aug -7 61y May | 1414 Feb)

2315 23'3 231g| 2313 -| N'port News Ship & Dr:Dock 1| /203 Feb 14| 273 Jan 2 2313 Non | 273 Dee
‘ No | *110 gl L N 1061g Mar. 8| 116 July 28 11012 Dee|
2 ‘83'3 33 i ¢ 3 32 : 900 jor| (3112-Apr 24| 45 Jan 6 50 Jan
M 107 1 - 105 <11 101y New York Centralj_._N¢ | 1012 Oct 31| 151y Jan 10 187 Jan,
6 | ws15lg 158 ~15%| 1518 700! VY ule&sr, Lnuil "Co...100] | 11% Feb 19{ < 183 Aug 2 © 21 Jan
AR M '411p -421p) 411y 42, % preterred series A__100| ! 25, Fen 14 | 39 Jan
PIg 0135 ] 18y - 1,900, N Y C ©mnibus Corp. _Ne par|  11% Oet 31 J 3312 Mar
Tlass New York Dock...l...No par| | 44May 16 81z Apr|
18 || 5% preferred. - Nojar| ! 8 Apr 12 ay | 1214 Apr
1 *108* Faiy N'Y & Harlem RR Co. :50| 108 .Oct 23 11512 Mar
*ilo C11714(*110 t 10% nun—cum pref.._ ~-b0| 11¢-June 18 110 Ap| 1171 Aug

2] Lateagi 56 N Y Lack & West Ry Co..100| | 47 = Jan 4 45 June |- 5814 Xov
1g= - rByg ; 100! iz Jan 6 | vy Jur
) S [ 4 L sig Jan 3. g Fi 2 Jar;
*lyg - By ! i ! 2100} ' g Oet 29| 1 | g Jar
1200012 . 30 2300 - [ 288 | N Y 8hipbldgCorp vnrtsv.k..l + 2412 Feb 14| ' 35 Bept 18 313 I
127/ nz»g e 2212~ 2378|1722 b i . 2 I 2 °200:| Noblitt-Sparks Indus Ine¢_. 5| ,22 Oct 31} 3235 Jan 8 day |- -35673 Ap
8 514 1007 b 19771975t 5 3¢ 198 | 3 100} 188 Mauy 31| 215 - Jan 25 22013 May

t
-

=

General 4 Jgs series E.
_Generad.mtge 48 series G
Gen mtge 45 series H

' Gen mtge 338 series

*Green Bay & West deb ctis A
-*Debentures ctfs B
(1“" Mob & Nor 18t 5}68 B
* 15t mtge &9 serles € _~ _
Gull Mablle & Ohlo 48 ser B. o L975
< *Gen mtgelneSeser Ao .-
(.ulr & 8hip Bland RR— .
15t & ref Term M 58 8tD

LRy
R T T B R e Bt

- ; X
PN T ]
5 €3 ({@
Sdoo

=
Zde s

>‘tgﬁ.gg;_hg
OB ZBZ2OLL 4

; ‘68 H B 7 *117.11725 77118 |*117 118 {7117 11712 i Adjust49 109 Feb 25| 11912 Oct 6| 117 Dew
lol% ST I g €12 72 A215) 7 Iy’ 12 Ay 18- 117 25,000 4 . 111y Oet 23{ 17%. Jan 10 % May | 23 - Jur
2614, 41 54 5 Bl *521z 54 ©.'500'| - 8% preferred series 15012 Apr 20| ' 583 Jan 6 59 Jur
lﬂu 12;/3, 53" 253 74534 | ¥ 53 . i 523y~ 529 52 1,800 | 5% preferredseries- - L_50| ' 503 Apr 29| 57 Jan 20|\ 471 Muy 58 Jar
Ally 483 P ; ; : i i :
93" ]314 1315 13%] 1315 2 131g| 3 33 “18 131y 13 6,900 | North. Ameriean-Aviation.__1| - 121z Apr 21| 175% Jan 10(| . 15. Nay| 268 Jsr
!97!3 %l 9733 0812 S Tra’ 3 0 ‘9714 981p| . 50 | Northern Ceatral Ry Co...50| 06 July 2| 98 Sept?4||: 84ls Jum | 9712 Dee
2 BlglBly v 6%l 6 1g 61y 6 10,000°| Northern Pacific Ry- 100} | 5% Feb 14| 8l Aug 1 413 May | 91y Juy
s *11253 116> 12' ) 125 *112“3 114 ° ' NorStates Pow 85 pref. No sar| 110 May -7| 11313 Feb 1|1 101 ~May| 114 ~Sepr
i 2133 7138 ¢ ”u' g 1 131 | Northwest Afr TiJes:._Nojar| = Ti2June 3| 14 1 0et24{|-cscamcod fiommanan
100341043 03y 401 93, 40 0. 40 4 40 | *39. -“"70'| Northwestern Telegraph_.-50| ' 34~ Jun 15| 40 Jan 5| 27 Nm| 38 New
e p| & <17 5 112 Hal 11y 2 Norwalk Tire & Rubber No zar| = 1z Oct 27| 2% Jan 11|} 21y May b1y Jur
BDM 97 1 W 267 | 4 26| 3 *2312 26 Preferred 50| 123 Apr25| 2712July 30|| 25'g Auk| 4212 Jur
¢ ol *1017 1 10% Norwlen Paarmacal Co..2.50| 1015 Oct 31| 13% Feb 7(| 11 Dec| 16!z May

86, : i 2 ; fod

i B 9 ; < : o

413% : PATE i e :

s k . i Rt i “ § 9 783 | 7 Ohio Ol Co Norar 69y Feb 197 10 July 24 5% Jum 8“4 May.

40% 7 41: i ¥ g 01y 201 2| 197 1953 197 700:| Oliver Farm Baulp 183 Feb 10| 233gJuly 11]] * 102 My 3

39 < 881 g [ 4] 5 5 3%| 31z 5 31 { Omuibus Corp (The) 6| 313 Oct30{ 10 Jan 6 75 Nlay
3 2|. 3 x X % i 677| *67% *8714 7 8% preferred A 63 Oct 28 10413 Jan 7|/ 985 May

4954 d 55| kgt 47| *4lg 7 41y Oppeateim Culling 3 Feb ls|  6lgSept 17 21y May

<4024 - 41 5 o L ¢ 7y 15| 1458 141 Otis Elevator... _ 1415May 29| 1733 Jun & I111g June
1{15'1 l45|4 ‘145}4 3 14514|¥143 ~ 14514|*143 4 6% preferred. 140 June 4| 150~ Jan 11|} 1243 Jum

$§*Houstonic Ry cons g
Houston Oil 48 debs . >
Hudson Coal Lst 81 b8 ser-A’
Hudson Cc Gus 18t g 88.%
Hidson & Ma +hat 1st b8
~*Adj indome Bs- ...

Tilinois Bell Telep 2% ser’
“Iltinofs Centrul RR— -

Rdundlnx 4&
Purchased'li 83348
Collatersl trust gold 48 .
Retunding 53

40-year 4%s

sairo Bridge fold 4s. .
§ thchﬂeld Div 1st gold

>R T OmOmue &

*76 80 82/ $ 5 d

*584 - 6424 ¢ 46 1 - Blglo £y, 6 & 8 4l 6 A Otls Steel €o- ... Norar| -6 Oct31| 10% Jan10|| 7 Ma

y ST 5% 614 oo | #5440 57 | #AGTa - 55l *5 53 *5212 -$5.50 conv 1st pref. . No rar| 401 Apr 16| 60i4 Aug 27| 21 Muy

410 ¢ 47 i S *1814 2 Outboard Mari.e & Mfg__..5| 16 June 4| 2613 Jan 6 19 Jum

49 3 s 57 5 Outlet Co..- No ar| 48tJune 3| 560 Oct 9i 47 \Nay
5134 | ¥1151g: ' Eid Y - 2 2 2y Preferred. 2100} 120 Mu,r?(ix 1‘20 Mar 26{| 1151k Ma)|

513%: | <4512 4614 <4531 45 2l 3 2 75l 74,700 | Ove 16~ M cis Glass Co.12.500 38%May 11 503 July 1611 12 June| Rd4%

S eaN s R ESE e

Laabaad

1 3)48.
.i% registered - - .- .

For footnotes see page 891. : ; ; _Tor footnotes see page 890.°
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NEW ‘YORK‘STOCK’"RECORD’ i e N EW, YORK BOND RECORD

: / ‘Frida, Week's
LOW AND HIGH SALE PRICES* . 8 . ...BTOCKS y Range Stnce Jan. 1 Range for Previous ONDS
: - d NEW :{g}l{kKV%TOCK On Basls of 100-Share Lots. || Year 1940 | N, ,YWBTOCK ExcHAnNGE 51 ggzs: %‘Zf;,,'f; . gwee
Saturda; Monda Tuesdny ' | Wednesday | Thursday Friday i "EXCHANGE . ! - eek Ended Oot, 31 Brice . 3 ;
Get. 25 | oct. 27 Oct. 28 Oct. 29 Oct. 30 0Oct. 31 Lowest Highest Lowest - | ' Highest |~ Bid & . Asked, Jan, 1
Railroad & Imhn Cos. (Cont,) High Low High

§ zer share | $ per share | $ per share | § per share | $ per share-|'$ per share | Shares ! Par| 8 per share | § per shate (|$ per share|$ per share | Illinols Ce ~tral RR (“oncluded)—
P i |, Spriugtield Div 1st g 314s.__. 1951 95
‘Western Liqes 1st g ds.. 21951 5 5084

48 registered 65

11 | *0%g: 11 | *10% 11 3410%| 1012 105/ 1,402 | T Apr 0| 12%8ept 15| 43 June| 101s Apr
‘57| Bla Blp|  *5l3 5%l ‘-6 Blg| "6 614 -1,280 )" © <0 1% Apr23[ 6'y Oot 30|[ . M ! 3 IllCemnnﬂCmcszL&N’ow- Lo
221 21 22 211 211y 231 500 L d 10 May 3| 243 Qct 21 8 May
i) 111 113, 113 117 12 1313 ; ; 41y Apr17| 13% Oct22|| . 3% May
03g| X3 03, *03g - 93y 9% ; 3 301 > 1). 935 ‘Oct 22| 1115 Jan 28(|. 91 May.
23 228 23 2212 227% 2 223 ) 221 June 3 287 Jan 24 251‘ May
341y| - 345 343  34% 3410 ° 31 No 1 3213May 5| <40 “Jan B 33 May
T 17| 1715 1719 178 173 g 177 it 500 11 Feb-19|, 193 Aug 8 May| . IndUﬂlOnRya}isser[esB 1986
12" (14 (410013 114 #1090 111 | 1121 1121 1091 10915 109 ' 109 Pacific Telep & Tele 109 Oct 31126 . Jan 27 115 May Iuland Steel Ist mtge 3s ser F.. 1961
*152 1531p| 152 ~152 | 153 ~ 1531g/*150 153 [*160 153 1 6% preferred. .. .. 14712 Apr- 8| 163 Aug 15{| 144 - Junc| 160. . Dec Inspiration Cons Copper4s ... .1952

4015 51
18714 48

1067%| '3 lommm
1003 98" 10135

l()l% 4 9715103
§-4119

Y14
814 18%
8 18
29 514
71+ 100332

102% 105
1047% 8| 101% 1056%

95 763 95
993 |
456%
49

1

#3, 3 31 81g 31, 31 131, 5 31g 8 Paclfic Tin ConscI'd Crrp...1| : 3 Mar. 3| 4% Jan 10 27 June| . 714 Jan | Interlake Iron conv deb 48,
vgl: 8?3 slz 31:‘ sa: " 81; 8% 8% Paclfic Western Ol Corp.._10| 512 Fcb 18|, 93 Aug 1|/ . 513 Oct|" , 87 Nov | $*Int-Grt Nor Ist 68 ser A -195:
25 2| 219 5 21, 2858 215 - 2% 3 Packard Motor Car._..No ar| . 2% Oct31 33 Jan 6 214 May| . 415 Mai|  *Adjustment 6sser A .July 1952
177 1714 ‘163 1675 171 3 1612 167 Pan American Alrways Corp_5| 10 Apr21f -184Sept 11|| 12 May| 251y Ap: *1st 53 serfes B. ..
%83y 103 - *9% g 10 *Jly 97 Pan-Amer Petrcl & lraqsp_.li 712 Jan .7} -10  Jan21 63 Jan| 10  June *1st g 55 serles C. ...
1387 1| udg *l1p 15[ 1 155/ 113 11y Parhandje Prod, & Ref 12 Feb 151" 17 July 29 1g May|. .1 Jao| Internat Hydro El deb 6
281y 2834 281y 28 98 *28 7 081p|  * 500 | Paraffine Cos Inc ...._No ; 127~ Apr22| 73714 Jan 10|[ 2613 June| .- 4513 Apr §*Int Merc Murl 08f63_.._..19
*oo. 102 (% #9915 10115, sz 1010g1% . 1011 o . 99 .May 31{ 106 - Jan 11 - Bept ] Internat Paperssser A & B_._.1047
143 1434 1415 141 14a : : ¢ ~.1{.110 . -Feb 1} 15%3ept 17|, ay Ret s {'6s serles A._.......1955
107 110 |*" 1071y 10712 300 8% 1st prefer ed. . 9512 Feb 14| -11312Sept 9
133 13%| 13 1 131y 1315 1315 13 . 2 6% 24 preferied .- 97%May 27| 14148ept 3|| 614 May 5 Int Rys Cent Amer 1st 593....!972
2 s y Istliend&ref6s_ ... . .. 194
*16 . 1715 *16ly 171p Park & Tilford Ine 1{ 1434 Apr. 9} ~18- Oct 30|| 15 - May Int Telep & Tale?gs deb g 4%5_.1952
#3 1g 1% 13 19 Park Utah Consol Mines.__. .1 1% Oct 16 2 Jan 7 5 Dehenturcs Sy L -1955
. %2715 28 28 . 285 g ) | Parke Davis & Co.._.No nar| 254May 29| - 30%" Jan 10 z t*lowa Cent, Ry Ist &
*16% 1714 *7 173 7l2 4001 ¢ 2.50| 116 Oct 16| 203% Jan 6§
*g B % % g 3y Purmelee Transport'n..No ; a1 1p Oct14[.-.1 Jan 4 ;
133; 137 g 14 s 3 00 | Pathe Film Corp. 1 712May 1. 145%Sept 24 2 J
*9 91y 8 ol 873 9 0 9 3 . 5 6% Apr.21| . 104 July 28 .
*30 . 5214| *i 135 #4915 521y 2 300 .ar| 4314 Mar: 4f 5414 8ept. 3| . \ .| James Fraukl & Clear 1st.4s..1959|/
8312 831y 31y 8214 83 3 : 2 1 Pe ey (J C) Co. -N 743; Feb 201, 8914Sept 4 a Jones & Laughlin Steel 314s. . 1061
*25g: .23 2y 2y - 3 53 2% 400 | Pean Coal & Coke Carp_.._lo 134 Feb 15| .. 3% Aug 20 13 May o 4lg Jan :
’

) Yy 17 Pe n-Dixle Cement.._.No par| = 1% Oct 31| .3lg Jan 2 113 May| . 4 . Feb K
*45 471y N 44 $7 conv prefser A.__No par| 3413 Apr23| 523 July 16|| - 113; May| 4614 Dee K g
*1414 16 ! . 2 . Pe 11 Gl Sand Corp 12 - Jan30|- 174 Aug 20{|. 93 June| 1A% Jan | Kanawha & Mich 1st gug 4:4..1990
*10912 -[*¥110 7o % 5% vrefer:ed. .. 109 July 30| 11213 Mar 1|.c 1§°K C Ft B & M Ry ref g 451936
22

MU0 L0 D OO p DY

2
S B o >
== q; :s.».:.&&;»h;. BT

P

3215 58] 229 2. Pe 18ylvania RR. .. 1213 Oct 17| .:251y Apr 4f{ 1 b v-| . *Certificates of deposit ..
243, 25 2 £ ;1400 | Pe)ples Drug Stcres Ine .5| :21 - Feb14|. 25 Aug 22 f E Kan City :Sou 1st gold 3ﬁ.
493 q - g Peo Hles G L & C C (Chiz) . 100 3634 Jan- 2} - 54. Sept 18}[..23. y 4 Ref & Impt 53...<..0 pi 66 v
' s Pe-ria & Enctern Ry Co. 133 Mar24} - 2% Aug 1|\« 1lgJunc| ~4lz Jau | Kansas City. Term 15t 45. - 1074 1092
Pepsi-Cela- Co. 22 July 1 B0 JIY 1 Lssie oo leanno oo | Korstadi (Rudolph) Ino— : ‘ 74
Pe.e Mar:juette 634 Oot 17| 1tlgMay 6|; . Blz May| 430 A |- *Ctfs w w stmp (par $645)..1943 183 183
534 b ! 4214 Feb 15} 603 July 8|/ 1714 May| . 463 Dec *Ctts w w stmp (par $925)..1043
2334 201,19 5% preferred. . 20% Feb 14} - 38 May 10| . 1112 May| 201 -Apr°| * *Ctfs with warr (par $925)_.1943|"

*265 2619 Pet Milk Co_ e ___. No par| 21. Jan21| ;273 Oct 1 15 May| 24 - Apr
6% 6l 1 3 J Petroleum Corp of Amer..__5| z5ls. Apr17|.. 73 Apr 4 5% Dec| " 87 Nov
*G33  Bla|  *6ly B Pfeiffer Brewing Co...No rar| 6 May 19| . 773 Jan23 61 May| 1013 Feh
273 28 277 J 2 Phel)s-Dodge Corp 25| 25%May -5| : 3573 Jan 2|[. 253 Jun(| . 4013 Jan
2 4 *45. . 46 458 45 Piildelphia Co 6% pref._._50| (4012 Feb 18| - 475 July 14|| 371 May| 47  Jun
*8514 *3514 o| *851; 86l4] 83 *33% $6 preferced..._... N 179 Feb20| 91 July21{|.70 Jum¢| 8713 Dec
* 0 10 *0lg ~1014| *'01g 4l 101 101 Philzo Corp 3| 1 81aMay 171 1213 Jan 10[[ 113 Dec| 1414 Nov | Kings Co 1ightl .g 15t 55. -
86 85 83 .| 84 . B5ig 83 8155 83 1 Pullip Morris & Co Ttd._._10( {7234 Feb 4|  897s8ept 17| 68, May| 97isMay |- Ist &ref 6148..... ...
*10812 114. |*1081p 11315/*10815 110!2| 110 110 ‘108‘3 119 Prefecred 4%% ﬂerloﬂ. - -100] 105 Mar 28 110g July 30 Kaoppers Co 1st mtge 3148 .
X i Kresge Foundation 3%, notes
*Blg -~ Tlal *Blp . Tlp| HGly = Tlp| ¥§l4. 715 *B% Tlp o) Phillips Jones Corp....No nar| : 43May. 2 9 Aug 7{ . 314 May Apr | t*Kreuger & Toll 58 ctfs
#6314 7415 L 741p| #6314 Tdrg| *831y 7415 *6314 Tily Pl 7% prefecred. . 100{  65114May 23|77 July29|[ 30 Jau| 49 D-e p
4434 447 G 447 4473 4475 443 447| 4413 4473 3 Phillips Pe roleam 353 Feb 20[ . 46 July 31/|. 271 May|. 413 Jan| L
2 2 2 21p) *2ly - gl X2y gl *21y Bl Phee ix Hoslery - 2o817 2- Oct 2 31z July 29 2% May Fel:
*45 48 *16  4Blpl *15 - 481, *47l2 48l P.elerred 2387g Feb.14| - 52 July 15| - 36 _ Majy Fel
163 163 63 g 165 165 16ls 161a) - 1615 16lp ig 9 Pills : & 15 June 10| 23!13.Jan 11| 5’anlede Gas Lt ref & ext 5s. 1039
*100 118 |*: 1 *100. 118 [*100 118 [*I00 118 18 Pitts CC & St LRR Co.._1 0 b 1093 Oct 9 Ref & ext mtge 53 042
512 5la ~ Blgl K 53| *3l4 b7 5% Plttshurgh Cosl of Pa. .. 100 - |73 Jan 2 313 May Coll & ref 548 series C. 953
384 3834 30'2 39 39 337 387 3 6% preferred.- - . .. ~100 461z Jan 2{| 16 Ma) Coll & ref 548 series D. 1960/
6 ; 6 6 634 6% 60 le Coke & Lron Corp_No : an| 834 Jan. 2| - 5lg May Coll tr 6s serics A_ . 1042
70 67!2 67'2 67 70 | *70 .71 $5conv prefecred. ... No zar| 67 = Oct 29 Jan 30| 643 May| 854 c | Coll tr 6s serles B. .. =
Lake Erle & Western RR~—
10 9 of 0 gl #y 10 *Ply 91y 5 Pittsburgh Forgigs Co. .._. 91g .Oct 28 Jan 8|| - 1312 Nov| 16% Nov 58 extended at 3%
174 *62 174 [*162 174 |*162 174 4 Pitts Ft Way & Chic Ry Co !00 154 Muy Lake Sh & Mich Sou
177 176 146 L2 S LI ) | [ R : 0| 7% preferced ... ___._100 167 Jume 3 Y48 registered
5 5 5 Bii-h 4% 5 5 :
6's *6 sl 6: 6 | *Blg 6y 4 300 [« tsburgh Steel Co 7 y g Jo Lautero Nitrate Co Ltd—
571 5814 571 57 87 5% 5 & 4514 Feb 14 *1st mtge i.1come reg
2 .32 31y 3'1y) 31, 31 31 g 5% vref clacs A. . 2100 27 May 1| 431 Jan 8 | Lehigh Coal & Nuvs f448 A,
5514 *36 34| 57 58 58 2 H38Y 514% 1stser conv pr pt.100| ‘51 Oct 16 751z Jan 8
1L | L[ *0y 11 4 101 1014 Prittsourgh & West Va....100| . 91s Feb19| 15 July 15 Ma,
i aa 165 o RGN L3 L et |3 Pit Youngs Asht Ry 7% pf.100| 164  Mar31| 164 Mar31(| 15112 July| 1511 July

1092 1105
805 3054

1067 10835
10444 10714
10214 10524

134

P
ERBRECN DS

SSS mmazas
OO« =5»»00

: Lehigh Valley Cotl Co—
1k s| 1 11y 11 y g 3 600 | Pittston Co (The) .. 9sMay 3 134 July 25 5. Feb 1y Mar 58 stamped - 80
165, - 16% 161, 1619 163 Plymouth Ol Css. 5" 1414 Apr21f 17 ' July 28|| ‘15 Muy| 22% Fet lot &refs £ 53 : ; 3014 6614
18 ¢ 4| #1818 1814 1814 400 | Po1d Creek Pocah 16 June 5/..21 -Jan 2|( 1214 Jan|. 201z Dec 58 stamped . 1964 1 ; 4 7413
61g 5% | 5%l 5% 6 5% ; 18 Poor & Coelass B_. 513 Apr22| . 8% Jan10|| - 51z May| 123 Jun i
121y, 123 19% g 131[ 13 13 p b P .stal Teleg Inc pref..No par| . 43 Feb 14| 137 Oct 2 435 Ot lst &refsfhy g '*i_n,j
83! 815 81 kM 8% 8 14| 2,700 | Pr. *rsed Steel Car Co Inc.. .. 1 1313 Jan 6 613 May Jsstamped. X TR V567
91y ¢ *ly o Qigf ¢ C 9l 9 conv 18t pref .. Z0B 1313 Jan 8 67 May ¢ 1st &ref s £ 53 3 o 6014
32 *28 32 g 32 5/9 conv 2J p-ef . 4034 Jan 2|| 21 May 58 stamped 974, . . 7 66"
371s  577% 57% 57%| 57y 577 57% 57% 534 Procter & Gambla._ . 501sMay 1| 61128ept 9| 63 . June Leh vul Harbor Term gu ¢ 5004
11615 llﬁlv “ﬁlo Hs » 116 [*11414 117 | 116 1161z, 11612] 5% pf (ser of Feb 1 '2; 115 June 14] 120 -July 24| 11213 May| 1181z Jau | Léhigh Vo“ey N Y 4445 ext. ¢ . I 53
Lehigh Velley RR— ¥ 4
1735 175 173 17 171g| 161y 171g| 1614 161g 16% Pub Serv Corp of N J..No par| 16, Oct.31| <2912 Jan 9| . 283 Dee| 431z Apr 48 stamped modified . £ ! 01 P 3435
(933 93y 931 *921y 9,1'., 92 921 9114 911y 9014 y $5 preferred...__.._No zar| 9614 Oct3i| 110  Jan 11| 100 - May| 11513 Jan 4s registered 2003 1, P 314
*0315 104% 33 10435 #7033 104%| 102 1033g| 10034 10034 3 993 600 6% prefer.ed. -No par| 993 Oct.31| 12312 Jan 15 [ .1107% May| 128 ~ Apr 2 §
L1d8y 1149 #1143 116, #1141 115%| 11413 1141,| 11313 114 114 7% preferred - 113 Oct 15 137 Jan 4| 126 June| 145  Mar| = 4145 stamped moditied . .
*127 130 91 1298 129 - 12014| 12815 129 | 127 129 | 12614 1261y 8% prefer.ed No par| 12614 Oct 31| ‘15814 Feb 11{| 143 - May| 165 Apm 4 148 registered cilas e 1y 31 338
*1141, 119 119 [*11414 117 |*1141 *11414 1161, "‘114‘4 Pub Ser E1& Gus pf $5_No par| 114igJuly 17{ 1171z Oct . 2| 11413 Oct| 118 Jan 5s stamped modified . 00: 5 o 39
2414 241y 2115|2315 - 2334 238 ¥ 23% 2 Puallman Inc_... N 221 Feb 14y 2914 July 22 | 1673 May| - 3214 Jun 7 1 52 . 485§ 5814
10% 107 103 1013 103 10% Kl - ] ) 7 ' Febls 107 Oct 25 83 Oct' 1113 May
*103 . 1041s) 104 104 |*10215 10!‘» *1015% 3 104 1 400 3 ~100| 294 Mar 77 10412July 28/ 84 June i 1 1044 10714
0314 933 k 931 #0314 933|931, 94 9 9414 9414 5Y% coav p.efecred . 83% Feb 15! 9514 Aug 8|| . 73% May 3| 1173 123
*1214 125 % 121p 129 12%| 123 123 3 12 12 Purity Bakerles 9%May 2| 121z Oct24|[ -9 June| 16% Fel ature A 124 131
Lioa Ofl Ref conv deb 4 4s- A 95 103
‘ Little Miawmni gea 4 ser A 2IM N| ke Fade M
Loew's Inc 8 f deb 3 %48 1023 105
*101 ’ ’ : ; N Quaker State Oil Ref Corp..10| = 814 Apr 1| 123 July 16|| - 913 Sept|. 152 Feb | ¢Lombard Elec 75 series A - #1592
g . . » ; : *Long Dock Co 3%s ext to.
R ; Long island unified 48. ...
3 Guar ref xold 48. .

- 48 stampe
Radio Cofpof Amer___No par| = 314 Oct 31|, 473 Jan 4|/ ~41¢May| 7% Apr | Lorillsrd (P) Co deb 75.
$3.50 £oav 1st prer..No tar| 4713June 9| 621z Jan 2|| . 481z May| .69 . Anr i i
Radlg-Kelth-Orpheum i | 213 Apr2l 334 Jan 2 21y Nov 33 Dee | Louisiaia & Ark 18t 53 ser A J 28 8254 88
8% conv preferied. .. .1 3812 Mar 14| 5517 Oct 1{| 34 June| 4312 Dee| Loulsville Gas & Llec 3448, . Ki i 100% 105 15 110%
Rayhestos Maahattan.No par 1714 Oct 17| 2114 July 25(| 151z May| 23 . Apr : <
Rayouler Inc. .. _1| <11.May 2| 181zJuly 28 207 May. | Lou & Jeff Bridge Co gu4s. . L 108 .| - B]-107%.109%
2314 Jan 8| 293 Aug 2‘45 ?;:z h:ay Louisville & Nashville RR— . - -
1233.Feb 14| 1812 July 2 Apr el 102% 101% 105%
231¢ Jan 8| 273 Aug 12 27" Oct se 95| 94% 953 Sam 101
4% 2d preferred . 21 Jan 7| 24 Janl13|| 17 - May| .23  Jaw : 89 8[. 89" "96%.
. 8 831 013
Real Sitk Hoslery .5\, 1lg Apr 9} 238ept 17/| 13 May| = 4% Feb 103" 105%
Preferred. 2213 Mar 12| 38 July 29|| “256 ° Dec| 55 Mar 2 e § 1053 10934
2 7. Apr22| .14 Sept16||, 6 . Jum | .13 . Jan d _1944 104% 1067
31y i 6% Mar 26| . 012 July 16 : 8% Nov | p 1980|131 § * 8 85 - 88
*121, 12 1 91 Apr30| 1215 Jan 7 13'g Feb : :
1013 Remmgwn.nnd__ 713 Apr21| 1014 Mar 10 [} v| 1013 Jan Mob & Montg 15t g 4 148, . ..1945 101
g o *Glip 20 Preterred with wa ‘25 5714May 23| - 6714 Jan 23 6315 Dec South Ry jolnt mo 10148 ...1952 J 334
501z 46 *48 Reusselaer & Sara RR Co. 100 46 Oct.20| 61 - Apr 7|| 60 May| 69 Jai-| " Atl Knox & Clae Div. 4s. .. 1955 . i 10834 111
g| o 1ip a| *13% Reo Motors v t.¢ 34 Apr10| 2 July 30 2 Apr| *Lower Aust Hydro E16%8..-1944|F 4 : SeE e ke

173 18 | 17% 173| 175 1 179 181 ' 17% 18 4 17% Republic Steel Corp_..No par| 16% Feb 14| 223 Jan 6 2413 Noy
*100 . 1001 #1004 10012(*100 - 1C0l3 10012] 10 | 6% conv preferred 100 v96‘Aug 16| 10112 Feb 10 1053 Bept : M
§2‘2 83 8213 8215| *307 827 8215 6% conv prior prefser A_1J0[ (81 Oct. 1| 97 Jan13|| 60 M 9713 Dec v
B Tlg '773 T TR Tla o Tip 7o, Revere Capper & Brass._... 7ig Oet 19| 11 Jan 3 14% Jan | Maine Central RR 48 ser A____1945
"10‘4 217 I‘lﬂlz 217%| * *19 - 217 *20 8 21 Cliss A 17 May 6| 24 ‘Jan 2 301 Apr Gen mtge 4 348 series A 9680(J
116117 1151 117 122 122 %122 1241 123 % 97 . Apr21{ 129 Sept 24| 117 Nov | Mauati Sugar 48 8 £____Feb 1 1957
66 6812) *66 681y 69 - 701s) 70 70 9 69 5%4%p 60 pr17| 803 Sept 24|| . 7413 Dic | Manila Elee RR & Lt 8 53._.1053
L L% 115 s1lty 118 1l 11150 11% 111y 114 Reyuul]s Metals Co. 10 [Feb 15| 15%July 28 167 Fet: | Munils RR (3outh Lines) 4s- 1959
2}0 911s( *8915 911y *391, 01 9 80l 901y 0 14% €0 1V preferred . .- 811,May 9| 95 July 1 961y Apr | 1§*ManG B & N'W 1st B14s. 1941
6l 6% 6 8l 6y 61y 6% 6y Reynul]a Spriag 6 Oct20| 10% Jan 6|[ 6y May| 117 Nov | Mzurion Steam Shovel s { 6s___ _1047

p

2013 2914|273 29 271y 275 2714, 27|4 267 Oct "1 34l Jan 7|| 301z Dec/ 44 May | §*Moraet St Ry 7sser A._Apr 1940
50 521 5L 5L | *5ll 55 5 17 Commoa 210| 50 Oct27| 5312 Jan13[| 62 May| 58 -Oct (Stamped mod) ext 53 5]
1014 1014 & 101 1014 Rishtleld Of1 Corp Nopar| Tlg Feb14| 1215 Aug26| 57 May|' 94 Nov . 3
'77 8% £ 7 8% 7 38 Ritter De1tal Miz..__No par 973 Jan 27 434 May| 713 Jan | MeCrery Stores deb 314 . 106% | 105
& 37 4 4 37 4 4 4 Roa1 A telpe Copper Mines.. 534 Jan 16 314 Aug| 12 Feb | McKessoa & Robbl s 3 48 956 Y i 105
1715 175/, | 173 18%)| 18 ’ Ruberold Co (Toe) ... No par| 14%May 1| 20lgSept 15|/ 1112 May| 22ls Api | Mead Corp 1st mtge 448____. 78 106 | 1 1064 105% 10724
1113 111p 1o 1ty 111y 900 | R 8 1:85 Iron & Steel Corp.._1| - 934 Feb15| 1433 Aug22(| 12% Dec| 1512 Noy | Metrop Ed 1st 4 s serles D _ 4% 110% 1095 1124

45[ 4434 *41 0 44i $2.50 conv prefer.ed_No ar| 42%Mar 1| 483 Jan14|| 4512 Oct| 481z Nou | Metrop Wat Sew & D 53s 19501 % 80 54 80
L B ) My 0y : $Rutland RR 7% v-ef.._.100! . b9 Oct 18| 1 Aug 2 % Deel - In Feb| 1§*Met W £ide El (Chic) 431938 5 3% 6%

For footnotes see page £90, : ’ For footnotes see page 891.
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" NEW_YORK BOND RECORD:

. BONDS . i
N, Y. STOCK EXCHANGE
Week Ended O't. 31

Inucrest
‘| Pering

Week's
Range or’
Frilay's

ice |Bid & ~Asked

Rallroad & Indus. Cos. (Cont.)
*Miag Mill Mach 18t s £ 75....1956
Michigan Ceatral—

Jack Ls'ua & Sag 3148 -

15t gold 3

Ref & impt 4%5 serles C... ..1979)

=
=)

AR

*§Con ext 4 %48 -19:
$*Mil 8par & N W 18t gu 481947
$4*Milw & State Live 18t 348.1041
$*Minn & 8t Louls 58 ctfs . 1934

*15t & rvef gold 48 ...

*Ref & ext 50-yr bs ser A..._1962

*25-year b8
+18t & ref 5148 serl
$*Mo-111 RR 18t 53 serles
Mo Kan & Tex Ist gold 48 ..

u 5
\ga:khhh vp:zt.':s&mg <S==

Yaumaaas

Missouri-Kargas-Texas RR—
Prior liea 54 serfes A. .
40-year 48 series B
Prior lien-4 48 serles 1 -
*Cum adjust bsser A. .. an 1967

tMissouri Pacific RR Co—~
*1st & ref 5s serles A .
*Certificates of deposit
*General48. . .....
*15¢ & ref 53 serles F
*Certificates of deposit .
*1°t & ref bs series G___.
*Certificates of deposit.
*Couv guld 5148
*lst & ref g 55 serfes H..
*Certlficates of depusit

*1st & ref 5s serles I
*Certlficates of deposit i

§‘Mo Pac 3d 78 ext at 4% July "38

Moh'k & M:.lone I8t gu g 48-..1991
Monogahels Ry 3148 ser B....19661F
Monogahels W Penn Pub Ser-—

1st mtge 4 148 196

6 debentures . - -196/
Montana Power 15t & ref 338196t

§*Montreal Tram 18t & ref 53.194
Gen & ref 8 £ 58 serles A ... 19560

Gen & ref s f 53 serles D
Morris & Essex 18t gu 3 48 .
Coustr M 5s series A

Srrarcor
2502200000

Mutusl Fuel Gas 18t gu5s....1947

N :

Nash Chatt & 8t L 4sser A_._1978
Nat Dairy Prod 38 debs
Nat Distillers Prod 3348 -
Natlonal Steel 1st mtge 38

§*Naugatuck RR st

Newark Consol Gas cons

$*New Englaud RR guar 58...1945
*Consol GUAT 487« o < wc v o2 19456

New Eng Tel & Tel 58 A..
‘18t g8 4 }48 Beries B_ .~
NI Junetion RR gusr 1st
N J Pow & Light 18t 4 }48.
Now Orl Great Nor 58 A-..-..1983
NO & NE Istref &imp 4 )48 A 19562
New Orl Pub ter 1st 58 ser.A..1052
18t & ret 58 serles B 1955
New Orleans Term 1st gu 48...1053

$§*N O Tex & Mex n-c1inc 5s. 1935
*Certitlvates of deposit. ..

‘-&)g&>-§gs CeSxSmge®

>
S

Newport & Cincinnati Bdge Co—
Fe LRt b wes-1045

Ref & impt 5s serles C .
Conv secured 348 . ...

N Y Cent & Hud River ays...mm

3 148 registered. ... o 1997

30-yr deb 48 1912

Lake ﬂlmrf coll gold 338 _.10(8(F. A
te

~1908(F" Al
Mich Cent coll gold 3 348
3 448 registered. .. .

b e
oo
31
IS
STy
o

N Y Connectiug RR 3148
N Y Dcek 1stgoldds. . -
Conv 5% notes.... -.-104714 O
NY Edison 3%eser D........1965|A O
1st llen & ref 3}4sser K. ....1966/4 O
N Y & Erle—fee Erle RR
N Y Gas EI Lt & Pow ¢ 5s..2.1048)J D
Purchase mouey gold 4s . .. 1049(# - A
§*N Y & Greenwood Lake 581946/ MN
N Y & Harlem gold 3346 - . .. . .2000(M N
N Y Lack & West 4sser 197.5 MN
4 %8 series B
'NYLE&W(,OHI&RRE%S‘M MN

$N Y New Hav & Hart RR—
*Non conv deb4s........
*Non-conv deb 3 48
*Non-conv deb 3 48

68 registered. .
*Collateral trust 68
Debenture 48 z
*1at & ref 4 %48 ser of 1027 Cl196710 D
t*Harlem R & Pt Ch 1st ds._1054|M N

$*N Y Ont & Westret g 48 1992|M 8

*General 45 21955\ D
{*N Y Prov& B 4s. .1942/4 O
N Y & Putnam lstcongu4s. . J1993|A 0

N ZantCon

o8P 2 LS 2U0unt>

1973|M N| -
*NYLE&WDk&Impt 581043\ + J|.

5171
% '103% 104%

+ 109 -
106

1223 -123

#1093
55

= 95% *
4874
541
544
80

60%
*5534
54

50

73 %
‘90' 96

75/ 78

ll()y 110

N Y Queens El 1.t & Pow 344 965|M N
N Y Rys prior llen 68 stamp_ . _1068|/ "J!

1108
~m,i 11244
106%

msu 1265

*73 76 .
10076~ 100716/
0%

%
100% 100%

1013 101%|"
62|

10084 ° 10"%

T1215¢ 12184
1153 ~115%

o

Low
30

11
23

22
42

46
20,

oo ~300

o =30
N
X RRRXIX

304
10734
115

65
102
103
10134

8214
120
1214
123%
7c
107
67 -
3| 65
10414
10514
68

30

664

10634
10734

11334
263
100%
4984

53%

1%
9!7

4 103%
105

g " Range
53 Since’ :
mew| Van. 1 |

o
RN

453

%
101%

120% .

NEW YORK STOCK RECORD

LOW. AND HIGH SALE PRICES

Saturday
Oct. 25

-~ Monday
Oct. 27°

Tuesday
Oct. 28

Wednesdny

Thursday
Oct. 29 Oct. 30

Friday
Oct.

e

31

5 . 8TOCKS
NEW YORK STOCK.
'EXCHANGE

Range Stnce Jan. 1 -
On Basts of 100-Share Lots.

+ Range for Prertous
<. Year 1040

.Lowest

Highest Lowest

| Highest

High
30

$ per share | $ per share

3212|8213 321y
L e O T

L e T T

2Ua| *1ig 21y
(1)
44
110
1918
17

s 00l
333
2 113

311z
Lig
10

1079 10934
1875191
185 163
*89 91
8 3%1y
11913 1191
111 |*100g 111
LPT “l 814
Tyel . 8
1415 *14. . 141s)
27g|. *2%. 278
6819 6814
7

e 1
1134 1134

msg
90ts
*39
12 -1
*10913 1

934
17
16
173
1397

231
123

1R
1397

231y

12%)

23

39
11054
117%

1| By 5l B
*11119 112 - |*1111y
17 2 17

141y 15| *141g

*16 1615| - 16

228 23| 223
32 - 321 32%
43 . 431|427
4013 401 4013
*3315: 3 *3313

72
10644
10544
10634

624
127%
1313

75
1094

80

7Y
1o

m 122

8

141

- 1914
5

220 -
23
5

39

51
*35
[ 21y
81y

67
by
*10 .
8
*40
*314

45
3| 43
o *35
25
41y,
28
1y
s| #1015

76%
65 28

9834
974
102%

*68-
*57g
*11

so| 8%
o| 21

13
g

333
10 10
5g| 721 723
‘11514 11534
b| 11014 11119
147
741y
811
12
26
367
143
1921
1113

48 48
*1755 18%
1g. %

201y 21

711 .72
1111, 112

*125g

111
48
*17%

I
2115

3 BEAR
100 11
54
1114
108%

i %
211y

For footnotes see page 891.

$ per share

3212
1yg
kY

3
1397

2 1215
121
1718
321

51y
4110
21p]
81y
4334 4415
3

3314 33%
67|
g
10%
8|

3%
*54 . 54Ty
434
3712,
25
41

12
11
107 11g
#9714 98lp
311y 311y

6815
Bilg|

814

4
*191y 221-'
718

333 34y
97

1151 115%
145g - 147

-1y o 8y
1933 201g

$ per share | § per share

311 315
Caa 1is)
THg
*21p 3
*4lg Bl
4314 433
10914 10914
201 %0‘4

8112° 31%
Lig' o Lif*
LR U
255 2%

*41g . Bla|
431y 43%
10914 1093
20 7 20%
o v V)
‘89'1 91ty
*3734 383

*112. 113

*110. 111
13
*

109
187%

113

1613
1734 173
*139 1397
23 23y
1215 121
117 124
165 1714
3213 333
371
11y

4

173,
+139° 1307

23 231
1915 125
T121
17
391,
361y
11,
4

s 211 2115
337/
311o
BRIy

Hlal
50|
373

115

5 Al
2 1111
3

17|

113
16

4 - 361
!113
8
*111

R 593,
“123 124lz

475
15%
13
141y

%1834

22
227
474

341z 333
0934 934 91y
7119 470 ,69‘4
115 115%| 115.
112 112 |*110%
147 1434|1415
74 Tdly| 7284
79% 793 79
12 12. | *111p
257 261g| 2613
371| 371 37lz| 363
141p| 1414 148 1313
1213] #1233 1219
111-‘4 *11134 11434 112
451 | 4617| 45 46%| 44
"1731 19 19 19 1913

g Bl B8 1
195 19% 191, 20 | 19

95
| 691z
*11514
*1111g

141y
733
7984
*111
2578
3634
L 1415
1214
11184

11l
26

$ yer share

165 167
891z - 9012
3 370

*10913

1213 121y

31y
Lie

Ig

215

61z
4334
1097
20

37
1151
blg

112

134
141
" 15%

2314
3273
437
4114

6973
115
1111
1473
7313]
79y
12

261g
3734
143g
112
45
1913
516

1914

0 | Simms Petroleum ..

00 | South Am Gold & Platinum.1
0 | S'eastern Greyhound Linzes..5

Standard Brands... ;o No par
0

Scott Paper Co...
$4.50 preferred

4-2%, preferred ...
Seaboard Oil Co of Del. Nn Par
Seagrave Corp
Sears Rocbuck & Co.

$5 conv preferred.--No par

Sharpe & Dohme No par
$3.50 coav prefser A_No rar
Shattuck (Fra'k G) ...No par
She ifer (W A) Pen Co.No rar
Shell Unlon Oil 15|
Silver Kiag Coulition Mi.aes_ 5!
Simmous Co N

Snider Packing Corp. - No zar
Socony Vacuum OIil Co Ine.15

So Porto Rico Sugar...No nar
8% prefterred 10

Southern Calit Edison
Southern Natural Gas Co.7,60
Southern Pacitic Co...No par

-100
Mobile & Ohlostk trotfs 100
Sparks Withiagton....No ya{

$5.50 preferred i
Speuacer Kellogg & Sons No par
Sperry Corp (The) vte 1
Spicer Mtg Co..
$3 conv pref A

5% couv pre(erred

$4.50 prefe:re-1 No par
Standard Gas & E1 Co.No par
N

$6 cum prior pref - .. No rar
$7 cum prior pref ...No par

- 271 Apr 25

Standard Oil cf Calif . .No par
Standard Oil of Indlava.-..26
Standard Oil'of New Jersey .26
8tandard Oll of Ohio 25|
Starrett Co (The) L 8..No par
Sterling Products Inc 1
Stewart-Waruer Corp.
Stokely Bros & Co Inc

Stone & Webster.

Sbudebalgr Corp (The)

Symiugton-Gould Corp:

€

Tnicbn Inc (James) - .
5% Y 'partic pref.
Telautograph Corp.

Texas Gulf Produc'g Co No par
Texus Gulf Bulpnur_..No par
Texas Pacific Coal & OH...10
Texas Pacific Land Trust -..1
Texas & Paclfic Ry Cn.I.v_.lOU

Thermold Co..

$3 div ccnv preferied.
Third Avenue ‘Ry
Thompson (J R).--

Thompson Prods Inc..No par|
Thompsou-Starrett Co:No par
$3.50 cum preferred.No par
Tide Water Assocluted Oil...10

Timken Detrolt Axle
Timken Roller Bearlog.No par
Transamerica Corp 2
Transcont'l & West Air Inc..5
Transue & Williams St'l No var
Tri-Continental COrp wel
$6 preferred. ..
Truax-Traer Corp
‘Truscon Steel Co.
20th Cen Fox Film CorpNa par
0 par
Twia City R .0id Tran.No par
7% vreferred. - 2100

No par
1

.| Twin Coach Co-

0
10.900

u

Under Elliott Fisher Co No par|
Unlon Bag & Paper....No par
Union Carbide & Carb_No par
Union El Co of Mo $5 ptNo rar
Pref $4.50 series

9% preferred 10
Union Prem Food Stores Inc.1
var

United Afreraft Corp
Un Alr Liaes Transport
United Blseult Co.

5%, preferred. - -

$ per share

28%May b
Ly Jan 7
g Jan 4
11z July 17
4. July 17

8|:113 June 19

812 Apr 15
79 June 23
33lsJune 12

10912June * 9
108  Feb 14

183 Apr 29
87 - Oect 21
Oct 16

1014 Apr23
58 Oct 31

814 Apr 23
511z Feb 27
414 Feb 19
35% Apr 19
1013 Jan 21
37June 28
155 Oct 31
Oct

9 Jan
13% Feb 28
8iyMar 3

155 Jan 2
13 Feb 19
z13 June 6
120 Aug 1

2213May 8
1012May 16

8 Jan
1114 Feb 15
1913 Feb 14
2314 Mar 13

1 May 6

3 May 9
80 Mar 4

z173May 22
Apr21

54% Aug 6
475 Oct 20
445%May 31
3114 Feb 19
1113 June 2
5 Oct 28
108 June 19
3 Mar 21
113 Oct 31

101g Feb 19}

1213 Feb 14

L 281July R

1773 Mar. 4
2512 Maxr b
33 ' Feb 14
3414 Feb 14

Oct 20

1113 Apr 14

181gJune 21{,

4 Feb 28
19%May 5

17 Mar- 4.

4% Oct 9

3%May 10

- 82 Jan 6

214 Oct 17
T3 Apr.23
3412 Feb 19
273 Feb 14

312June 30

25% Apr 30
13 Oct 21
101 Oct 31
9% Mar 6
9514 Aug 9
2713 Eeb 19
381z Oct 14
41gMay 26
91xMay 15
67 Mar 26
1 Apr 16
82 July 3
4 Feb 19

lGleay 20
1 Mar 26
1613 Feb 20
65%May 22

30 < Feb 14
91z Oct 31
60 Feb 14

211134 Jan 30|

10813 Aug 6
1234 Jan 2
723 Oct 31
79 Sept 25
11 Aug 15
25  Oct 17
3414 Apr 19

9%May 16|
1133May 27

0| 100 May 1

407sMay 2
1613 Apr 23

. 101g Jan 23 7

14 Oct 20

. 184 Apr 21

§ per share

26 . June
e Dee
1g. Oct

3934 July 16
14 Feb 8
12 Apr 15

6 May b5 2 Jan
8 Apr29 3  Dec

47 Bept 18| .34 + May

96 . May
71z May

845 Jul
34 . May
10713 Jun
10113 Jume
s Ma)

i Oo

11 "May
11g Bept
8114 May
81y June
Rig May
b1y Auy

3 May
. .40y Aup
43; Ma)
34 May
Thy Jumy

23 Sept18
17%8ept 5
941p8ept 11
39138ept 26
11514 Mar 27
112 July 15
14 Jan 3

3 July 31

17 July 28
3 July 7
783 Jan 2
107 Jan 21
1434 July 22
7134 Jan 17

5% July 22

15% July 21
5- Jan 4
213 Jan 10
21g Jan 20

35'; Oct 30
112 " Jun
114 Jan2

255 July 31

15 Sept 18

178 Oct 2

1034 July 22

253 July 25

1933 Aug 15

21 ; Mar 10
150 Mar 31

273% Jan 3
13128ept 17
1434 Aug 1
191g July 31
333 Qct 31|[
3ily Oct .9

2. Jan 3

812 July 28
69 July 31
22 July 21
393 July 22
3812 July 28
59 June 4

67 Jan. 6
57% Jan 9
4014 Aug 1
11734 Aug 19

65 Jan 6
11312 July 16

114 Jan 6

453 Mar 20
2114 Mar 21
223 Mar 21

128 May
2314 May

634 May
8. May
1314 Mu)
171 Nov

214 May
97 31y
1213 M

$ -per snare|$ per share

‘42 Jan
3 Jan

111% Dec
Wia sammei
143 Mar
88 Dec
49 Jan
1151z Jan
1111z Dec

7313 Nov

5% Jan

1144 May
.22 Oot
1112 ‘Jun
2434 Feb
12k Jan

1. 30% May
15213 Apr

5 )
201z Jan
8473 Jan
39 Jan

313 Apr

7. Jan
72 Mpy
233, Apr
47 _ keb
883% Apr
b8y ‘Dec
11'g Jan

11213 Dee
773 Apr
113 . 'Dee
25 Jan
Tig Jun
181 Jan

245 July. 22
3413 July 29
455 July 25
4813 Aug 2

181, Ot
- 203 May
297 Jun¢

22% Jun

261 Jan
20 "Am
461y Jan

40 Jan 4
66 June 11
83 Jan 10
534 8ept 15|
8% July 23
8 n 7

6012 July 23
126 July 10

23 May
56 May
. 413 May

383 Dec
803  Jan
87 Feb
81y Apr
125 Jan
125 Feb
667 Muy

9 Jan 4
21 Jan10
2% July 11
1814 July 31
2314 Jan: 2
51z Aug. 4
25 Aug 8
24158ept 19
773 July:10

5%8ept 5
3812 Aug 22
33 Jan 18
‘033 8ept 2
4434 July 31
41gMay 12
3873 8ept 12!
734 July 28 b% Oct
63 Aug 9 33 July
14 July 22/, ' § Mu
Det
6 D
215 June

+ 413 May
2813 May
27 Dee
414 May
3 May
21z May
2673 May

44158ept 25
43 8ept 8
6014 8ept 6
513 July 30
40 Aug 20
413 Jan 6
6 Jan 6

34 Jan 10

1114 July 31
993 Jan 6

355%8ept .6
511y Jan 2
514 Jan 13
1714 Jan- 2
107 Aug 21
2. J

2273 Sept 17|
134 July 31
27128ept 9

91g Jan 13[| . 615 May

3773 8ept 17
123 Jan 4
7973 8ept 17|
115128ept 25
11214 Sept 30
16 Sept 17
8573 Jan 10
8514 Jan 13
1313 Jan 2
31 July 28
443 Jan 9
171g Jan 9
143 July 24
11314 Feb 6
52 Sept 4
21138ept 3
11z Jan 7
30% Janlo

22113 Jum
914 Ma)
lliiﬂn June

3]

1087y Nov
4213 May
12 May
144 Dec|
26 Dec

107 Jan
277% Jan
21p Jun
1813 Nov
35% Feh
. Ty Mar
2473 Apr.
321¢ Jan
9% Juu

Tiy Apr
613 Dec

381 Apr
213 Jan
23 Jan

134 Mn

45 Feb
183 Apr
88% Jan
116% Dec

111% Dec
65% May
2013 Dec

273 Apr
42 - Feb

For footnotes see page 890.
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* Riitroad ) 86 87H Southern Paoific Co— " % Z i | United » tates Steel Corp (C(oncl i High| No.|Low — High
106% - 10634 +48.(Cent Pac.coll).

,]()9% 109% .~ 48.registered ..

4 &/ Uﬁ:ﬁ {Oregon Llneﬁ) A

Interest
Period
Sold

| Interest

| Period

l Interest
Period

I

Serls) debentums (Concluded)—
--Nov 11958
--May 11954
--Nov- 11954
--May 11955

*Un Steel Wks Coru 648 A...1951
*3148 a'sented A_. .
*Sec 8 1 6148 serles C

- 18t 5 extended to

Pommw El.Pow’ lsv,'M 3148
Pressed Steel Car deb 58
$*Providence Bec:guar deb 46..
3*Providence Term 1st4s_ ...
Public Bervice E] & Gas 3

10015 104y
101 103%
3 100y 1043

1027 1043

g
ZRR. S
227

«t.000uaw O ZZmul U

mg % 111 g
1424152 y10-year secured .3 ds.
218 Y 222% v Ssn Fran Tetm 184 48,
102% %(l)tli ! B Plc RR 1 trel gu&rtp

104 0 8f

Pm!v”.’ Bakeries 8 1 deb. - e i e

3 R s 4 P ; 3 Scumeru Ry lst:cong g b

R RNCT et

S35
k>&?“==h'—‘.'-:;

ChQPiAmZu ALy
:

PSS

- -uDevel & geti 48 serleg A
o « ¥ L B &ve{ & gen 68,1
6934 5044 MM 7014 . | “-Devel-& gen64s
,73% L I8% 841{ s -Mem Div 18t g 53.
7814 184 78 84 ¢ Sz Louis Dlv lsb 4s
102 102 4% 1024 103 ¢ s
1042 10456 21| 102% 1043¢ | B0’ western Bl ‘el 8%
g 10334:105% 18t & ret 38 series,
5 103741084 . $t3pokane Intaraat ilst'g 5s
1102" ¢ | Spokane Interaational 4148
Standard Ol N 3 ideb Bs;
‘2% debeatu
Studebaker: Ccrn gonv deb,
Superior; 0113 s debs
Bwitt & Cuﬂ%s'de

J Unlted Btockyds 448w w.
Utah Lt & Trac st & ref 5.
Utah Power & Light 1st 5s_.

VvV

.| Vandalia RR cons g 48 series A, 1955
Cons s f4sserfes B.........1957
Va Elec & Pow 848 ser B.. 1!168
Va Iron Coal & Coke .1t g 58,1949
Va & ﬂouthwest 18t uu 53 20033

ns 58. 1958

'§>>u=«~s&'\ 2222
»o04 080y

9956 105%

Reading Co Jersey Cent coll 48:1951
“'Gen & ret 4148 serles A i - 190
Gen & ret 4348 serles B
Remington Rand deb 3348..-.1
Republic Steel Corp 4348 ser B.1061
Purmon 18t M conv,b)in...l%a
. Gen mtge 4348 serles' C - .. 1956
Revere Copper & Brass 3148
*Rheinelbe Union 81 7
& ‘35(! assented

’Rhlne—Ruhr Water Serv es_,.mﬁs
*Rhine-Westphalia El Pr 78

110 111
109 1103
10834 112
5434 69
843 90

65 - 74
10634 100%

E*"'ggg =
O wnZ>

1
vlrglnlnn Ry 3% serles Al
{ w |
i | tWabash RR Co,~—
12335 128X §*1st gold 88..
3| 110 113247 §*2d gold 53..
1085 112 H ®1st lien g term 4s.
043" §*Det & Chic Ext 1st §s.
102% 107%; | . §*Des Moines Div 1st 48
TR | ete & e Div i
N oledo ¢ Div 4:..1941
9934 10844 8

6236 - 75% ( | $*Wabash Ry ref & gen 5445 A_ 1975
62 .75. ;| “*Retgen 58 series'B.
62 T4%

9834 104%;
4844 65

14 241
9914 101%

gps&sgﬁk;_gafh
Zowe Tl

o !
10024 103%

: 3
T ERS “kiig’.’ﬁ‘“x“
AP e mZ b aawd

With declaration.
*Cons mtge 68__

9% 1ot 13- 268 TennCual Iron&R
Blchﬂeld 01l Corp—' ? 5 7 | Term Assn 8t:L 1st oons
45 5.1 cony debentures . 10434 1043 104% 107 -+ | . Gen refund sf.g4s.-
656 11 65 9

“*Rima Steel 18t 8 176...

$§*Rlo Grande Junc: lﬂt gubs 1939

tﬁ‘Rlo Grande West 18t g 48::1930
*1st con & coll trust 48 A 1949

Roch Gas & El 4 348 ser D .
Gen mtge 3%s series H. .
Gen mtge 8 )48 series

Gen mtge 31{s serles J -196¢
15‘11 1Ark & ]l,ou:ﬁﬂgst 448, 1934 7 % 2%
Ruhr Chemical 8 LS A
t‘flut ~Canadian 4s stpd - 6" 6‘Tnlrd Ave RR 1stg.5
SERAng P A e e 6% Tokyo: Elee Light-Co Lm—

A - ~ 18t 6s- dollar serles .
S < With declaration .. - it
¥ s 'I‘o] & Ohio Cent ref &impt 3%31960

9634 07 4| 85 97}4 | Tol 8t Louis & West 1st45._-.1050
10894 ~108% Tol W.V & Ohio 4s series C.,
#5p - ---62 2l .60 70 Toronto Ham & Buff 1st g 18
Trenton G & El18t g8 63— A
Tri-Cont Corp 55 conv deb.A__1053
’T‘vrol Hydro-El Pow. 7148, _1055 1

Guar sep § 1.78 1952

N !
>w O >

R st G

443 44¥
4574 4704
15% 164

7.;1-&1 T )

"‘"'-“':’%ZZ..

22}
1021132102113 10211551053
215 834 7734 87

9734 917 9914

0215 97
51} 89

32 384
85 - 734
10614 1083
12434 1281¢
1073 111
113 114
10974 112
8874 906%
9934 1047%

6 104;«5 107
aou
2044
85%
89
8614
27

*110 %
10931093
124 - 12%

LesgSaaStgabaEs
«QumTUooUL L EOobay

LLQnnnrrQLY

27 - 48X | t§*Warren Bros Co deb

Warren RR st ref gu g 3}48....2000
Washington: Cent 18t gold 4s..1948
103532 104% Wash Term 18t gu 3 448 4
93% 102% 18t 40-year guar 4s_. 94,
Westchester Ltg 53 atpd xl;d...mﬁﬂ
105’/ 107V 967!

: 13% 15
X R U e -4 18t & ref 5348 series A

L ky M 58 8] #
541 Roeky M. & | West NY & Pa gengnldis...lmz
15t L-8an Fr pr llen 48 A . Ujigawa Elec, Power BI78...2 10453 67% 70 5915 90 $*Western Pac 18t 58 ser A
*Certificates of deposit . ES T T 14%| + 5| -9 Union Elec Co of Ma.338. 1971 1124 .112% 111 112%. *5s assented
“*prior lien b4 series B.. .- 1§*Union Elec Ry (Chic) 531045 Sl gl 8 8 Western Union Teleg g 4%3 11950
*Certificates of deposit Union Oil of Calif 65 series A1042|F -| 1028452102940 ¢! 10234 107 25-year gold bs. -1951
*Con M 4 J4s series'A ... 3s-debentures.. : 1959|F . 1067%4..107% 10174 10724 2
?cm of deposit stampe R + | *Westphalia Un El ' Power 6s..1953!
$43t Louis-Southwestern Ry-— ; ! 3 Union Pacific RR—- “i S With decliration 3 16
18t 48 bond otfs 2.1989 - 18t & land grant 48 11034 11434+ | West Shore '1st 48 guar . 56Y
. .Nov.1989 48 registered . 1947 e 110 . 112% Registered : 52
e TS | i, 194 | v »
A series A ... 1990 85-year 3%4s,deb. . g E . AT West Va Pulp & Paper 3s.....1054 04 104 10134 105
i e ” “Ref mtgo 3 4w 5en A 107 10254 1074, | Wheeling &L E RR 45, - o Bty
g 10415 10724: | Wheeling Steel st 3 355 ser B__1 S Rads 0236 964
654 78 ¢ | Wilson& Colst M 48 A:_ 105% 107%
3 823 9213 3% : » 103 . 1043
70% % |UN J RR & (,ansl ien 4 g 10| 107 - 108%- | Winston-Salem £ B 18t 48 *114
1043¢ 10674 4 1 $*Wis Cent-50-yr 1t gen 48....1949
1211 1243 | United States Steel Co 3 - *Certificates of deposit..., .| ..
3 +v ) +Berial debentures. - : §*3u & Du div & ter 1st 4
“. 6268 .- *Certiticates of deposit.......

Wisconsin Elec.Power 3}4s...1968 1i0Y% 1104 1083 111%
Wisc Public Service 8)4s.....1971 1093 - 109 10835 110
s T $*Wor & Conn East 18t 4348..1043 *10

" Tt

1003 101 ; Y

100 1023 | Youngstown Sheet & Tube— | |
« | “Conv deb 48 M 810134} 1018 102}| 115/ 1013 103 :
100% }gg i 1st mtge 8 1 338 ser MN| 101%|.101% -102 54| 19634 103}4 |

=}

Saguenay Pow Ltd 1st M 41451666

8t Jos & Grand dsland 1st 48..1947

St Lawr & Adir 188 58. 1096
2d gold 68 -

St L Iron Mtn & Southern—
*§RIV.& G Div st g 4s. .. ..193:

*Certificates of deposit
1°St L Peor & N W 18t gu
St L Pub 8erv 18t mtge!ss

e
S
o
ROSw=0E RE>RS :n;n'xr:; :
S am0 ~CamPUFPRE wnO0Y 00w monsw®>Z
= 0 -

=
wg&gsg,ns.; <
»ZaunPnold

- axS
NS

o

v omn

~z~zag> =S

=8

Bt Pnul & Dul 18t con g 48....1968
13t Paul E Gr Trk 18t 4 348...1047
1§*8t P & K C Sh L gu 4348..1941
S A & Ar Pass 1st gug 48 1943
Santa Fe Pres & Phen 18t §s._.194:

Scloto V. & N E 18t gu4s...

MN|
3|
3
30U
7D
I J):
PoAlL
JoJ
M S

9| M N

bt

WO DRIV D = 0

B
S»00

f'Rmundln& 48, .

. *Certiticates of deposh.. el
'lnt cons 68 serles A ... ....1945

- *Certificates of deposit . :
14%ALl & Blrm 1st Wu 48.

t’“ennoard AlIF1168 A czm.._mzs
*6s Series B certfficates. .. 1035
Shell Union.Oll 2348 debs
2%88 1 debs
Shinyetsu E1 Pow 18t 6348._...19
’Hlemena & Hulska deb 6 }is.._ 1061
*~ilesia Elec Corp 638 9
1§*Sllesian-Am (_,orp coll tr 75. 1941
Simmons Co deb 4 -a..1952
Skelly Ofl 3s debs. - 2-.1960

Socony-Vacuum Ofl 3s debs...1064
South & Nor Ala RR gu 58 196
2outh Bell Tel & Tel 348.
3s debentures. . ..
Southern Colo Power B¢

=3

v
'
:

>Ry Uachbng,
- =] 00 O O3 M
ERRER

4

A222 222227

BN R R

o3
WK

a Delerred delivery sale not included in the year's range. d Ex-interest. & Odd-lot
sale not included in the year's range. 7 Under-the-rule sale not included in the |
year's range. r Cash sale not included in the year's range.

§ Negotlability .. + The price represented 18 the dollar quota~ |\
ulu: per 200-oound unit ot bonds. Accrued interest payable at the exchange rate
g [
-| 40024 10434, | 4 Companles reported a8 being In bankruptey, recelvership, or reorganized under
10034 104 Bection 77 of the Bankruptey Act,-or d by such

1003 104 * Friday's bid and asked 'price, No sales transacted durlng current week.

3 _| 100 10274 # Bonds selling flat.

P21 100 1034

B
101 104 ; ¥ 11950
i) 11961
1083% 10714 s . |
119 1223 308.,... Nov 11951
7| 1085 1003 y 11952

108 ]09% . } }gg%

22222 2 %222,

SSare 'sws:'r:ghu-r:u:
2
N
2222 ZZEZEZZZZE KZZZRZZZZZ
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NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NO’I‘ICE——Cas'h and deferred delivery sales are disregarded in the -week's range unless they are the only transactions of the yeek, and when selling -outside the regular weekly range are shown in a
footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the followmg extensive list we furnish a complete reeord of the fransactions on ‘the- New' York Curb Exchange for the week begmmng on Saturday
last (Oct. 25, 1941) and ending the present Friday :(Oct. 31, 1941). * It is’ compiled -entirely from the daily reports of the Curb Exchange itself, and is in-
tended to mclude every security, whether stock or bond, in which any .dealings have occurred durmg the current year. s

.

Friday S ‘ : oo =) ¥riday. Sales : : "

. Last | Week's Range| . Range Sfnce Jan. 1,:1941 o\ STOCKS - |- - -Last-{Week's-Range|- ~for '| Range Since Jan. 1, 1941 ' 'STOCKS ® L Week's Ranae Jor | Range Since Jan, 1, 1941

. STOCKS Sate~|-—of Prices el | o 500 (Continued) - - -0f-Prices - | - Week |~ Lt ¢ (Continued) e of Prices e s
P: btV rPar| - Price < HAgh|. w Low - High ¢ . *, x $ }’ Low. . . 41dgh| Sndres Low . High & f s Par Low . High i« High

3 i . : 2340 2% 100 2% May| - 2%  Oct | Amer Box Board Co com.1 AL SN 5% July
¥ A. 3 C ] o 1 1%l 1,300 5 Mar| - 13 .Oct | American Capital— it g K
Py { b ¢ Class A common 10 14
: ol P 8 7 i g £ s 1%~ 156(--- 100 1% May, : Common class B . ~ 332
,.ame ere (,o common: 10" 720 %:720% | . 187 Mar E 1841 183 19~ 14 *' " Feb| - $3 preferred. o 11
Aerosupmy‘Mrg LlassA 1 214 21%) . .4 211 Feb ® 2 5 2014 - 20% - 18% Apr $5.50 prior pref. 68%
B 5% 63| - ; -July : X : 4 "May| 4} May | Amer Centrifugal C 1 18
5 3% - 44 3 Oct % .| Amer Cities Power & Li i
AlrAsseciates Ing (N J) =1 7% 8,4 s ... 73%. .Oct|" AlummumCo com ) 4| 109 . 112% ; 109.. Oct|{ 155 = Jan i25 183 19 1614 May| 284
Adroraft” Access Corp.:50¢| 2 3 £ 2% L0ct| 234 :Oct] 6% preferred:s ;11451 114 - 114341 - 110~ July| 116 © ~Jan C 4 % i 17% 17% 1614 June| 263%
Alr Inves tors common..i2 1% l% i TCApr < G174 Alumlnum Goeds MIg_. £ 1354 ~13% 0f - 12 ' Mar|- 183/ Jan b R e 2 % 4|1 %
3 o 2 .- Feb S ‘Alaminum Industries com Jooledeeot 2 < B8% Aug|. 7% Sept as PR, (Dl LI I ) 41
S o 3 Las| 7 Apr Aluminium Ltd common.* . May| 76 Oot Class Bo-v......_...10[ ; 381 39% 423
Alabama Gt Southern, .50( * 884 89 : -6 - 8% ‘pre : 101 ¥} -92 2%} - 99y Apr| ©oc oo =T .
Alabama, Power Co. 37 p( " 107 ¥ 3 . an -lu;»(,, ‘Mar § American Beverage gom.-H $ “ 956 -Bept | Amer Export Lines com:_1| 24&5 26/ 264
$6 nreferred. .. l.l: 21T . : 103 -+ ‘Mar | American Book On. .. 10012 vl 35 . Jan ) Amer Fareien Pow warr_ oo Ny g 00 Iy o dg

Forlooﬁnqtesseeps&e's%.‘ i e v 5 R R o y -

gitized for FRASER
p:/lfgaser.stlouisfed.org/
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NEW YORK CURB'EXCHANGE

STOCKS

Continued,
{ ) Par

Friday,
Last |Week'a Range|

Sales
Jor

Week |—

Shares

Range Since Jan. 1, 1941
Low

STOCKS
(Continued)

krday
Last Wukl Rangpe ]or

Par| Pr

Sale of Prices
Low High

SMru

Range StnctJan, 1, 1941
sttty i
Low High

STOCKS -
(Continued)
Par

Fridan
Last
Sale

Week's Range
of Prices
Low  High

Range Since Jan. 1, 1941
Low High

Amer Fork & Hoe com....*
American Gas & Elec...10
43 9% preferred,

Amer General Corp eom 10¢|_

$2 conv preferred

$2.50 conv preferred..-1|"

Amer Hard Rubber Co. .50
Amer Laundry Mach...20

Amer Lt & Trac com. ... 25
6% Dpreferred...-.. ».25
Amer Mtg Co common.100
Preferred 100
Amer Maracalbo Co
Amer Meter Ci

0 p
Amer Pctash & Chemical. '

American Republics....10
Amer Beal-Kap common.. .2

Am Superpower Corp com *

18t $6 preferred

$6 serles preferre
American Thread 5% pf-
Amer Writing Paper ccm
Anchor Post Fence .-
Angostura~-Wuprerman _1
Apex Elec Mfg Co com. ...

434 preferred 100

Arkansas Nat Gas com..._*
Common cl A non-vot. . *
6% preferred. 10

Arkansas P & 1, 87 pref:. . *

Art Metal Works com..... . 5|
[Ashland Oil & Ref Co....1
Assoc Brewerles of Can..*
Assoclated Elec Industries

Amer dep rets reg----£1

§Associated Gas & Elee—-

$5 preferred.- -
Assoc Laundries of Amer_*
Assoc Tel & Tel class A%
|Atlants Birmingham &
Coast RR Co pmt._.loo
Atlanta Gas Lt 6% pf.100
Atlantic Coast Fisherles. .1

Atlantic Ccast Line Co--50
Atlantic Rayon Cor 1
Atlas.Corp warrants

Atlas Drop Fcrge com

Automatlu Voting Mach__*

Avery (B F) & Sons com.5,
6% preferred w w....25
6% preferred x-w-
warrants,

Axton-Fisher Tobacco—
Class A common

Ayrshire Patoka Ccllieri

B

Baboock & Wilcox Co....*
Baldwin Locomotive—
Purch warrants for com..

Baldwin Rubber Co com.1
Barium Stud. less Steel...1
Barlow & Seeng Mfg—
$1.20 conv A com....5
Basic Refractorleg Inc...1
Baumann—See “Ludwig"

Beau Brummell Ties Inc..$|

Beaunit Milis Inc com.. 10

Bell Aireratt Corp com...1

Bellanca Aircraft com....1

Bell Tel of Canada...100]

Benson & Hedges com...*
Conv pre(erred

Berkey & Gay Furniture_1 :

Bickfords [nc¢ common...*
$2.50 preferred. .

Birdsboro Steel Foundry
& Machine Co com....*

[Blauner's common. . »

$3 opt conv pref. -

Blumcnchal (8) & Co....*

Behack (H C) Co com,
7% 1st preferred. . ~100
Borne Scrymser Co 25
*

Breeze Corp common

Brewster Aeronautical...1
Bridgeport Gas Light Co *
Bridgepcrt Machi.e
Preferred.
Brill Corp class A.
Class B
7% preferred.
Bnllo Mtg Co common.

8 A
Brmsh Amer Oll C

British Amer Tobaéco—
Am deg rets ord bearer £1
Amdeprectscrdreg..-£1

British Celanese Ltd—

British Ccl Power ¢l A.._*

§Brown Co 6% pref....100

Brown Fence & Wire com.. 1
Class A preferred.-....*

Brown Forman Distillers. 1
$6 preferred. . ........*
Brown Rubber Co com..1
Bruce (E L) Co common_5

Bruck Sitk Mills Ltd -

Buckeye Pipe Live. ....50

Buff Niagara & East Pow—
$1.60 preferred... -..25
$5 18t preferred.

Bunker Hill & Sullivan 2.50
Burco Inc $3 pref_......*
Burmy Corp Am dep rets...
Burry Biscuit Curp..12%c¢

Cnl;le Elec Prod com..50c

Vot trust cufs...
Cables & Wireless

---1 3

Appalachian Elec Power—— "

Aro Equipment Corp....1(_

Am dep rets ordreg-.10s| _

Am dep 5% % n-ef sha £1

2214
108%

107%
1
1
81

21%
10834 109%
214 2%

243 "24%|

22} 221
12, 12%

15% 16
95% 96

1y 1%

,9% Apr
214 Ooct
105Y%  May
2Y May

135 Apr!
7% Aug

103

1  .Apr
1 Oct
6%  Apr
79% June
734 June
b% Jan
434 Apr|
103 June

‘21 July

June

1,4 Jan
4. Jan
% July
14 Sept.
13 Jan

157 Oct)|
92 - June

93 May
9%  Oct
%6 Oct,
X Jan

Calamba Sugar Estate. .20
California Elec Power...10
Cullite Tungsten Corp...1
Camden Fire Insur Assn.5
Canada Cement Co Ltd.*
Canadian Car & Fdy Ltd—

7% partic preferred . .25

Can Colonlal Alrways..-1
Canadian Dredg & Dock.*
Canadlan Indus Alcuhcl——
Class A voting....
Class B non vot-..

7% preferred
Canadian Marconi. . ..100
Capital City Products...*
Carib Syndicate 2,

$6 preferred.
Carrler, Corp ¢
Carter (J W) Co commo!
Casco Products

‘Catalin Corp of Amer.._.1
Celanese Corp of America

Celluloid Corp common.. 15

Cent N Y Pow 5% pref.100)
Cent Ohio Steel Prod....1

Cent States Elec com....1
100

Cessna Afreraft Co
Chamberlia Metal Weamer
strip Co

Charls Corp ¢ommon...10
Caerry-Burrell common.. 5|
Cheseborough Mtg. 5

Chicago Rivet & Mach___4
Chief Couscl Mi.dog.. 16(1)

$6 preferred

City Auto Stamping

City & Suburban Homes 10
Clark Controller Co 34
Claude Neon Lights Inc..1
Clayton & Lambert Mg .. .4
Clevetand Elee Illum....*
Cleveland Traetor com. . *
Clinchtield Coal Corp...100

Club Alum Utensil Co...*
Cockshutt Plow Cc¢ com.*
Cohn & Rosenberger Inc.*
Colon Developient ord.._
6% conv preferred_..£1
Colorado Fuel & Iron warr .
Colt’s Patent Fire Arms .25
Columbia Gus & Elec—
5% preferred

Columbia Oll & Gas 1
Commonwealth & Southern
 Warrants

Community Pub Service 25
Community Water Serv..1
‘Compo Shoe. Mach—

Conn:Gas & Coke Secub—
‘Commion...
* $3 preferred .

Conn Telep & Elee Corp.1
Consol Biscult Co...
Consol G E L P Balt ¢

4% pref serles C...
Counsol Gas Utllitles
Consol Min & Smelt Ltd.5
Conscl Retail Stores

8% preferred

Consol Royalty Oll

Coneclidated Steel Corp.*

Contluental Gas & Eleec Co
7% prior pref. 00

Cook Patnt & Varnish Co_*
Cooper-Bessemer com...*

$3 prior prefere.ace >
Copper Range Co

Corroon & Reynolds‘-_.l
$6 preferred A

Cosden Petroleum com. . .1
5% conv preferred....50

Courtaulds Ltd—

Creole Petroleum.... ..
Crocker Wheeler Elec.
Crott Brewiog Co

Crowley, Milner & Co_..*
Crown Cent Petrof (Md)_5
Crown Cork Internat A .
Crown Drug Co com. ..

0
Curtis Light'g Inc com 2,50

D

Darby Petroleum ¢om,..5
Davenpcrt Hosiery Miils_*
Dayton Rubber Mlg--.él

Decea Records common. 1
Dejay Stores........ PR |

00

Derby Oil & Ref Corp com'
A conv preferred

Detroit Gasket & Mig_ . .l

8% preferred w w.. - .20

Canadian Tndustries Ltd—|
100

Castle (A M) commou._lo T

7% 18t partic pref...100|..

Cent Maine Pow 7% pf 100

Cent Pow & Lt 7% p1d 100|.
Cent & South West Util 50¢|_

~101
Conv pref optser 120 100 5

Chicago Flexible Shaft Co 5|

Citles Serv P & L §7 pret L B

Commonw Distribution. 21 e

4% serles B pret..m() W
100

1
Continental Oil of Mex_.1|""

Cornucopia Gold Mines 5¢|__

Adrs ord reg 8tocks.. . .£l I

Curtis Mfg Co (Mo)... ..5| -

Dennison Mfg clA com.. 5 :

12y 12%
2 24

124 124y

1%

Loy

1%

1g4)

s |
1834 18%
L

-10% 104

1% 1Y%
13 1

|
5436 574

11736 1173%
110} 1013

| 107" Juie|’

May

8% Apr| 14
14 5 Mar

~14%  Apr|

23 May,
13 Jan

1Y Apr|
1} May

114} Feb
: 3§ Mar
7% Aug|
z3 June

17. Apr|
2'_',{ ; Jan

107 -~ June

1g¢  Jan|
% July
181 June
116 June

1 Mar|
304 July

Oct

Jan
Mar
Sept
Sept
Sept

Sept
July
July

Jan

Do
RRRX

May
Sept
Apr
Apr
July
July
sept
Oct
Aug
Muy

»

NRRES Neoon
WERRNEFRRRRRR

9 . July
20 ~Mar
12 Jan
283 ' Jan

8  July

3% Sept

214 Mar
53%4 July
112 Jupe
42/ Juy

10

Jan
18% ch.

Sept

Aug’

Detrolt Gray Iron Fdy..1
Det Mich Stove Coeccm..1
§Detroit Paner Prod....1
Detroit Steel Prod.

De Vilbiss Co common.._10|.
10

7% preferred s
Diamond Shoe common.. ..
Distilled Liquors....:.2%
Diveo-Twin Truck com..1

Dobeckmun Co common_i
Dominfon Bridge Co Ltd.*
Dominjon Steel & Coal B 25

: 1
Dubilier Condenser Corp. 1
Duke Power Co. . 100
Durham Hoslery

Duro Test Corp common.1

‘Duval Texas Sulphur....

E

Eagle Picher Lead (1]
East Gas & Fuel Aa%oc—

Common...._......

4% % prior pre!

6% preferred . 100
Eastern Malleable Tron. 25
Eastern States Curp

$7 preferred serles A..

86 preferred series B ._*
Easy Washing Mach B__*

Economy Grocery Stores.*
Elec Bond & S8hare com.. 5

Option warrants._ .
Electrograplic Corp.
Elzin Nat Watch Co.._15
I‘merson Elee Mfg

Empire Dist E1 8% pt 100,
Embpire Gas & Fuel Co—
6% preferred 1
64% preferred..
7% prefarred -
8% preferred .
Empire Power part stock *
Emsco Deriick & Equip_ .5
Equity Corp common. . 10¢|
$3 conv preferred

Eureka Pipe Line com_.
Eversharp Inc com

F

Fairchild Aviation. ..

Fedders M1z Co 5
Fed Compress & W h'se 25

Flat Amer dep re
Fire Assoclation (Phlla)_lu

Floride P & L 87 pref.___*
Ford Motor Co Ltd—
Am dep rets ord reg. . £1
Ford Motor of Canada—
*

Fox (Peter) Brewing Co..5
Frankila Co Distilling...1

Froedtert Grnln & Malt— |

Common,
Conv partic pret

Fuller (Geo A) Co new..l
$3 conv stock

10824
1%
124

10%
20

4% conv nrelerred...loo »

G

Ga;xxewell Co $6 oo‘nv pf.* ‘

Gatiueau Power Co—

6% preferred.
Gellman M1g Co com.....1
Geu al Alloys Co__.,...-

tric Co Ltd—
er deprals ord reg. £1
Gen Mrepro ing eom.,.
Gen Gas & EJ36 pret B...
General Invedtment com. l
$6 preferre

Gen Outdoor Adv 6% nnoo !

Gen Pub Serv $6 pref.._*

Gen Rayon Co A stock.

General Shareholdings Corp|
Common..

6% vpreferred A
Gen Water G & E com..
$3 preferred. ... .c..

Georgia Power $6 pref__.

Glibert (A C) common..
Preferred. -ov ...
Gilebrist Co-..
Gladding McBean & Co
Glen Alden Coal
Gedchaux Sugars class A_‘
*

Gorham Mg common - _10
Grand Raplds Varoish.. .1
Gray Mf1g Co o |
Great Atl & Pac Tea—.
Non-vot com stoek..._*
7% 18t preferred....100

Greater N Y Brewery...1
Gt Northern Paper.. 15
Greenfleld Tap & Die

Grocery Sts Prod com. 250 :

Gypsuleme&AlabasLlne‘ -

H

Hall Lamp Co....
Hammermill ‘Paj
Hartfcrd Elee Ligh
Hartford Rayon v t
Harvard Brewing C:
Hat Corp of Amerlca-

B non-vot common....

Hazeltine Corp

1 1

2% 2%
b

1614 1625

108% 108%
1% 1%
12% 12%

i
10% 10%
20" 20

%
56 57
104/6 10435

13|

5| "2,000

150
200,
20

1 Oct l% Jan
1% Jan
g May
16} Oct|

5% Feb

3 A
lg% July

2} Sept

11% Mny

13 Oct|
47% July
52

674 Feb
70 Teb
68 Feb
72 . Jan
214 Apr

1214 Sept
44 Jan
814 Sept
25%4%" Jan
10} Jan
8% Jan
35  July
19 - June
7634 Aug

134 June
2 Bept

13 Bept
123{ Sept
26 . Sept
14 Aug

1114 Oct
20% Jan

15 * Sept
47 July
67 July

96 July
1 May

1344 Oct
28  Feb
60 Mar

. 90"/ "Jan
49% July
June|

y Feb

4. May
113 Oct,
40 . Jan

¥ Jan
521 May
72  Bept
23 May
¥ Oct

% Apr
45  June

100

9554 May
553 Apr

1% Jan
1% Jan

614 July
1674 Jan
96 Oct

516 July
63  Bept

83
31

Aug

3% June

9614  Oot
"’127% Aug

% Oct|
35 June
7% June
1. Oct

Jan
Jan
July
2 7 Bept

657 Jan
1«6/{ Jan

For footnotes see' page 8935,
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STOCKS
(Continued),

i Par

1 riday
Last
ale

Price .

Week's Range
of Preces
High

Kkunge Since Jan. 1,1941

STOCKS Last
(Ct

High

Sale

Par| Price

Friday

Week’s Range
of Prices
Low . Higl

Range Since Jan, 1, 1041

Low

High

STOCKS
(Continued)
Par

y
Week's Range

of Prices

High

8nies
'or

Week
Shares

Low

Ranac Since Jan. 1. 1941

Hearn Dept Stcres com.. . 5|

6% conv ure[er.ed..,gﬂ %

Hecla Mliuing Co.

Helend Ruberstein
Class A

Heller Co common
Preferred w w..
Prefer ed ex-warr.

Heyden Chemical
Hoe (R) & Co class A__.l()

Hormel (Geo A)
Horn (A C) Co common...1

Horn & Hardert Baking_*

Hummel-Ross Fibre Corp 5

Hussmann Ligoufer Co..

*
8 §
" Vtefor 1st pref. é

Hycro-Flectrie Fecur ies

Hygrade: Food Prod

Hygrade Sylya.ia new.._*
'

I

Ihinois Towa Power Co..*
5% coav pieferied...50

[mperi:l Chemical Indus—

~ Am dep rets regls..,.{l

Imperiat Ol (Can) cuupu
Reglstered

Imperial Tobacco of Can,s

Imperizl Tobacco of Great

Britain & Ircdind.._£1
Indiana Pipe Lije._.._ 7%
Iudlnupu]!s Power & L. 11,36

[ndlnuu Service 6% p1.100
7% preferred 100
[ndian Ter (llum Ofl—

Non votlus class A...l g

Industrial Finauce—

V t ¢ common

1% pAererred.. -100
[osurance Co of No Am_10
International Cigar Mach *
[nternat Hydro Elec—

Pref 83,50 gerles_....50
Internat Indistiles 1
Internat Metal Indus.A -

Internat Paper Co warr, ..

I[nternational Pctrulcum——
Coupon shars
Rezigtered shires ..

International Produc.s. .. *

Internat Safety Razor B_*
International Utility—
Clus AL S hiae

$1.75 preferred .
$3.50 prior pref__
Inter ational Vitamin. .
Interstate Home Equip..1

»
1
*
*

Interstate Hoslery Mills__*
Interstate Power $7 pref.*

Iron Fireman MIg vtc

J

Jacobs (F L) Co

Jeannette Clus Co..

Jersey Centrel Pow & Lt—
54%% preferred 100
6% preferied.. 100
7% prefered.

Joh'son Publishing Co.10

Jullan & Kokenge com..*

K

Kansas G & E79% pref. wg

Ken-Rad Tube & Lamp A *|.

Kimberiy-Clark 6% pf.100

Kings Co Ltg 7% pLB.100
5% prefetred D 100

Kingston Product,

Kirby Petr.leum ..

Kirkl'd Lake G M

Klein (D Emil) Co com. -
Klelnert (I B) Rubber Col
Kooty Corp common. .1
Kobacker Stores Inc. *
Koppers Co 6% pref.
Kresge Dept stores—

49, conv Ist p.ef....100,
Kress (S H) special pref. 10
Kreuger Brewiog Co.

L

Lackawanna RR (N J).100
Lake Shore Ml es Ltd..1
Lakey Foundry & Mach. .1
Lamson Corp of Del 5|

Lane Bryant 7% prof. _100|

Lane Wells Co common_ .1

Langeadorf Utd Bakerles—
Class A )
ClusB .

Letcourt ReJLy cnmmou l
Conv preferred

Lehigh Coal & Nav.
Leoaard Oil Deveiop-. .25
‘Le Tourneau (R G) Inc..1
1i.e Materlal Co 5|
Lipton (Tnos J) Inc—
;6% preferred

Lit Brothers ecommon...*
Locke Steel Chain

Tone Star Gas Corp.....*

Loudon Packlog - .
oulslana Land & E = |
Loulsiana P & T 36 pref_*

11437
2

213%

414
106

106

4
i8% Oct

% Oct
241 May
~2% Oct

9% Apr|
214 Mar|
53 Jan

6 May
7% Feb

7  May
© 2% ' Apr|
110% June
13% - Jan
143 Jan
3 Jan
3% Jan
Y% June

1314 Oct
24 Oct
1% June|
4){ Feb!

1% Apr

* 314 * Feb
% May
414 Mar|

e May

1% May|
% Jan

87 . .0et
9314 Oct
101} Aug

1153 June,
d. Feb

84

< %5 June
213 June|
194 July|
14 Jan
. 415 Feb

Oct!

Sent
8ept

{  Aug
Jan
Bept
Mar
Feb

8%

19

1%

15% June

10% Jan

7%  Jan
354 July
324 Aug
35{ Sept

5% July
1094 beb

Ludwig Bauman & Co com*
Conv 7% 1st pref.._100
Conv 7‘7’) 18t pf vt ¢.100]
Lynch Corp common....5

M

Manati Sugar opt warr.....
Ma igel Stores

$5 conv preferred %
Manischewltz (The B) Co *|_
Mapes Co.s0l Mfg Co...*
Marconi Intl Marive

Commurication Co Ltd_|.
Margay . Ofl Corp. -
Marion Steam Shovel
Mass Utll Assoe vt 0.--1

Massey Harrls common. . *
May McEwen Kalser Co—
*

Memphis Nat Gas com..5

Mercantile Sto“es com..*

Merchants & Mg ¢l A .
,Participating preferred

Merritt Chapman & Scott *

Metal Textile Cor
Partic preferred
Metropclitan Edist

Michigan Steel Tube.-2. 00

Michigan Sugar Co.
Preferred
Micromatic Ho ‘e Corp..1
Middle States Petrcleum—
ClxsAvte... " ¢
ClassBvte 1
Middle West Corp com._5,
Miilaod Oil Corp—
$2 conv preferred

Midland Steel Products—
$2 noa cum div sharm,

Mid-West Refinerfes.....1
Miulag Corp of Canada..*
Mianesota Min & Mfg. _.*

Minnesota P & L 7% pf 100

Missippi River Power—
6% preferred

Missouri Pub Serv com...

Muck Jud Voehrlnger——z- 5

Molybdenum Cerp. -1
Monarch Machine Tool..*
Monogram Pictures com_1
Monroe Loan Soc A

Montana Dakota Util.- .10
Montgomery Ward A___*
Montreal L.t Ht & Pow._*
Moody Investors part pf.*| .
Moore (Tom) Dist Stmp_1
Mtge Baak of Col Am shs.
Mountzin City Cop com5¢

Mountain Producers. .10,
Mountuin States Power—
Common e
Mountain 8ts Tel & Tel 100
Murray Ohlo Mtg Co....
Muskegon Piston Ring_2 }i
Muskogee Co common.....*
6% preferred 10

N zwhms.n Sprlngﬂlled. i)

Nittiousl Breweries cot

| Natlonal Caudy Co.

National City Liuves com 1
$3 cony preferred

Natlonal Conc,l.xer (Dcl) 1

National Fuel G

' Nat Mfg & Stcres com_..*

National P & 1. $6 pref_..*

National Refining com...*

Natfonal Steel Car Ltd-_*
Natlonal Suger Refiniug_*
Nationsl Tea 534% pref.10
National Traneit....12.50
Nat Tunnel & Mines._..*
Nat Union Radio.. 30¢
Navarro Oil Co g
Nebraska Pow 7% p.ef.100

Nehi Corp 1st preferred. . *
Nelson (Hermau) Corp_..5
Neptute Meter class A__.*
Nestle Le Mur Co cl $
New Engl Pow Assoc

6% preferred 0

$2 preferred - - *
New Egland Tel 0
New Haven Clock Co.-.*

New Idea Inc common.. -*
25

New Process Co.

N Y Auction Co_com

N Y Cicy Omnibus:
Warrants. . .....L

N Y & Honduras Resario 10

N Y Merehaadise P

N Y Pr & Lt 7% pret 100
$6 preferrell

N'Y Shipbuilding Corp——
I‘o\mders shares

New York Transit Co....5
N Y Water berv 6% pf.100
Niagara Hudson Pow en»;o

5% lst preferred.

5% 2d preteried.

Class A opt warrauts.

Class B opt warrants...
Niagara Share—,

Class B commen

Class A preferred,
Niles-Bement-Pond

Nineteen Hundred Corp Bl

123 12%
37 39
105 11%
10% 10%

4 4
©95% 96%

Lis May|
14 May

56614 Apr
. June

'S
R

o
N

©

-
NN

o
=

Oct,
Sept
Y Mar

Sept|

Sept
Feb
Apr

May

%15 May

28
34

2%
15

107 . Apr|
984 June|

227% - Apr|

65 Jan
263 June

134 = Oct
61  May
6544 Oct
1133 Feb
% Apr

31 Oct|
8844 July|
45% June

7% Sept
Feb’

133 May
-70 Feb)

13{ Aug
27% « Feb
Jan
Jan

Jan
Jan
Sept

Jan
Jan
Jan
July
Aug
Jan

Apr
Jan
Mar
Mar
Jan

Oct
May

North Amer Rayon el A_.
Class B common
6% prior pm(orred_..ﬁ()

No Am Utility Securities.*
Nor Central Texas Oll_._5
Nor Ind Pub Ser 6% p1.100
7% vreferred 1
Northern Pipe Line
Northern Sts Pow ¢l A_.25
Novadel-Agere Corp. g..*

o

Ogden Corp com
Olio Brass Co ¢l B com..*

Ohlo OI11 8% preferred.100
Ohlo Power 414% pref.100
Ohlo P 8 7% 1st pref...100

6% 1st preferred... 100
Ollstocks Ltd common...5

Oklahoma Nat Gas com_15
$3 mg;
$54 conv prior pref...*
Oliver Utd Filters B ..

P

Pacific Can Co common._*
Pacitic G & E 69, 1st p1_25
25

Pacific P & L 7%, pret.. .
Pacific Public Servie

Paramount Motors Corp.1
Parker Pen Co 0
Parkersburg Rig & Reel._1

Patchogue-Plymouth Mills*
Peuiosular Telephone com*

$1.40 preferred A..._25(-

Penn-Mex Fuel....,

Penn Traffiec Co...
Pennroad Corp ¢om

Penn Ceat Alrlices com..l

Pennsylvania Edison Co—
$5 series pref
$2.80 serles pref._ .

Peansylvania Gas & Elec—
Class A common

Penn Pr & Lt $7 prer

Penn Salt Mfg Co.

Peansylvania Sugar com 20
Penn Water & Power Co.*
Pepperell Mfg Co.....100
Perfect Circle Co... *

1
Philadelphia Co common.*

Phila Elec Co $5 pref_.._*
Phila Elec Pow 8%, pref._: 25
Phillips Packing Co
Phoenix Securluee—

Convy 33 pref series A. 10

Pierce Governor common. *
Ploneer Gold Mines Ltd.1
Pitney-Bowes Postage

Pitts Bess & L I RR.__50
Pittsburgh & Lake Erie_50
Pittsburgh Metallurgical 10
Pitteburgh Plate Glass. .25
Pleasant Valley Wine Co. 1
Plough Ine common . 50,
Preumatic Seale col
Polaris Mining Co_.
Potero Sugar commo
Powdrell & Alexander,
Power Corp of Canads;

1 6% 1st preferred.’
Pratt & Lambert Co
Premier Gold Mlulng_._.l

Prentice-Hall ine com...*
Pressed Metuls of Am_..1

Producers Corp of Nev__.1[-

Prosperity Co class B.__*
Providence Gas »
*

Public Service of Colorado
6% 18t preferred....100
7% 1st preferred......100

Puget Sound P & L—
$5 prior preferred.

Puget Sound Pulp & Tim *
Pyle-National Co com..._5
Pyreue: Manufacturing. .10

Q

Quaker Oats common......*
6% preferred. ... 0
Quebec Power Co.

R

Radio-Kelth-Orpheum—
Option warrants.
Railway & Light Sec—
Vottag common
Railway & Util Invest A.1
Raymond Concrete Plle—
Common..
$3 conv p
Raytheon M{g comm
Red Bank Oil Co.

Reed Roller Bit Co
Reiter Fester Oil Corp_5l
Reliance Elec & Engin'r'g ix

Rio Grande Valley Gas Co
Voting trust ctis

Rochester G&EI6% pICIOU
6% preferred D.

Rochester Tel 64% pnOD
Roeser & Pendleton Ine.*
Rome Cable Corp com..5
Roosevelt Field Inc..
Root Petroleum Co.

$1.20 conv pref..
Rossia International

Royalite Oll Co Ltd.....*

14214

104~
11234 113

2%
18%

105 106%
50 53

6474 68
14234 150

10477 ”

33|
18%

Ay 18 Aug
174 Aug
503 Feb

1§ Jan

183 Oct

234 “Apr
18634 Oct
1063 Hept
1098 Jan
11114 Sept
2021134 Mar
10534 June

6 Jan

107% Apr
5 Juiy
5%  Jan
1% May

1334 Bept

10134 Mny
78 % May
3% Juy
1414 May
Jan

‘u May
3% Oct
7% May
zY{ May

10563 Jan
113% Sept

94 = May
374 May
14} Feb
7% Oct
6% Jun

64% Oct
142%  Oct
6% June

10234, July

Sept

Jan

Jan

10814 June
118 . Sept

112
67%
1834

834
8%

Jan
Jun
Apr
Feb
July

5914 June

Royal Typewriter »

Yor footnotes gee page $95.
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THE COMMERCIAL & FINANCIAL CHRONICLE ' Tuesday; November 4,:1941 "
NEW YORK CURB EXCHANGE

— PR s : s ‘riday . (. Sales

' STOCKS “Last’ | Wesk's Ry, /or | Range Since Jam. 1, 1941 | - STOCKS iLast |Wieek's Range| - for | Range Since Jan, 1, 1941 | 3 Last |Week's Range| " for

(Continued) Sale of Pricer TR | rome v e e e st | (Concluded) iSale -| ) of Prices . | Week S ] BONDS , of Prices! | Week
Price |Low = Hiah| Shares Low | - High Par| Price (Low — High| Shares | : Low High § (Continued) .\~ . Loww - High|' " §

Russeks Fltth Ave. AN Eg 100 m June ‘Sept | Tung-8ol Lamp Works.1) | 2 | 12 " 2 [ .100| - 1% Feb| 236 Jan
Ryan Aeronautical 3 Apr Sept 80¢ conv preferred 7A VTM T4 52000 6% July|- T¥% Jan B
Ryan Consol Petrol.. % 2% Feb Apr 8 S !

Ryesson & Hay.es ¢ 8% Mar July i U ; ) ! Baldwin Locomotive Work
S : | s PR : Convertible 6. 11134 1123 22,000| 10914 1274

I 3 ) 112 . 112% 10634 112% -
St Lawrence Corp Ltd..* 3 Be * - g 113 113 10614 113
Clus A $2 conv pret..5) L s - e A ’ 0 99 149" 158
3t Hedis Pa ‘er ¢ymmon...5 L 0 % b Birmigham Eleo 4 10134 103%
00! 175 ¢ Brston Edison 2348, . 103" 105
| [2,3c0( ¢ 3 Urited Chemicals com - < Paes Ny i g Broad River Power 54 )54 108% 1033 | . 1027% 106
saxsonU ited Co! ] B Ayt $3 cum & part pref___ _¥|.L : 3 X @
danf rd Mills_ . * 2 2 Un Cigar-Whelan Sts_.10¢ 1 C ;
Savoy Oil Co. . -} ;i 4 A
3ehitf Co common. . 4 United Corp warrants i sl {
Urited Elastie Corp. * H Canads Northern Power 53... ... 1953 8637 87
jphulte (D A) common...1 J [ United Gas Corp com...1 ] pet Y18 i . Canadian Pacific Ry 6s_ .. 8563 8644
Cony prefer.ed. . 20/ % 0y 50 33 18t $7 pref non-voting 1194 1203 0 . p ) Central Il El & Gas 3%s. i 106834 106%
icovill Mfg ! ¢ 4 Option warrants._.__.. Yo .. Lig| Central Il Pub Serv 3"/3. 1057410505
leranton rlec $6 pief Utited Gas & Ele¢ Co-— e ; % Central States hlec bs . 15 .16
wrauton Lace commo 17% May 7% preferred. ... _ 1UO ; 548 g 540 161 15%
wcranton Surmg Brook— United Lt & Pow com A . _ 2 , : Central States P & L 5145, . 9934 100
Wa.er fervice $6 pref. . 64 - Oect Common class B W 23 N §*Chicago Rys 58 ctfs. . o 45 4515 47 u
Seullin Eteel Co com.., * ! ‘J% %Plt' $6 1st preferred. ... .. k 6 1192 b . ()lﬁmlnn;m;t Ry 6448 A. 3 1R 14 0894 %y 100%%
WARITanis . - 220 L Souiin } © 8 series 0914 1003, 4
“United Milk Products_. “ b i 101
ecu.ities Corpge ‘eral...1 % % 96 Mar! % $3 partic preferred Citles Service 58 . _ 966 01
eea au Bres Ine X H 100 Unlted M olasses C'o— % Conv deb 53.: ! 8814 91 %
egal " ock & Hardwate % Wk ¢ A Am dep rets ord reg / b7 ! Debenture 59. g 8834 | 8.0 901%
ei.e.li.g Rubber com_._* [ 5 b4 R ; United N J RR & Canal 100 . Debenture 5s_._ 969 903 ] ¢ 90%
* Urited Profit Sharing_25¢ T 8 0714 0014
delected Industries Ine— i : i 10% preferred 10 15Ms & K| 983 0714| 20,0 / 993
9 Utited Shoe Mach com_25 ! 5 1044 10434 73,01 i 1043
Couvertible stock % Preferred 25 : 1 4 > 1130 14 1273/ 13114
$5.50 prior stock_ ... .25 45 i v P 3
Allstment cectificates .. . ) s ¥ United Speciclties com._ . Consol Gas E1 Lt & Pr (Bﬂlt)“
¥ U 8 Foll Co eluss B..__1 % 3148 series N 1971} 1112113 10734 1114
elfridge Provine'l Sts Ltd. U 8 GrapLite common 3 » 15t ref mtge 3s series P 96 - 10914 10914 10534 111
Am dep rocs ord reg...1 4 U § and Int'l Securities % Ist ref mtye 2%(s series Q.. _ .. 106% 106% 101~ 106
85 Ist pref with warr Consclidated Gas (Balt CIty)—
%| 9,800 : [ Gen mtgo 4148 . - 11255128 12254 12814
4 ontinental Gas & Elee 5t 3 09614 9734(101,0C0| 8915 9835
haituck Denn Mining .5 Y Y b 2 $1.50 conv pref.. 4 50 .29} Cuban Tobacco 5. - 673 673| 1,000 533 60y
1y b fulgan Wat & Pow..* U 8 Radiatcr com_ ; {10600 : 2% Cudahy Packing 3%s 10234 103 | 17,000| 101" 1034
herafa-Willlams com_.25 7. 84 ug | U 8 Rubber Reclaimin g2
5% cum piefser AAA10D i 5 S E
herwin-Willla:xs of Cai.* 6% U S Stores common

ilex Co common . 80c| || i A 400 ept | Bastern Gas & Fuel 4s.._ -1 i| 8814 8876| 56,000| 86
immons-Boardm an Pub— United Wall Paper (| lectric Power & Light 5 3 9614 0634 | 94,000| 783
$3 couv p efer.ed Utlversal Cocler cluss A_* i g E‘lmlm Water Lt & RR 5 12554 125%( 1,00
imglielty Patera com. .1 2 ¢ Class B v 1 Empire District Elos. . “1952 105%% 106. . | 11,660| 104
Unpson’s Ltd B stocks. * - | Universsl Corp vt ¢ 0lg Y : *Ercote Marilli Elec M ¢
inger Mfg Co.. : 14 June 3 Universul Insurance. ; 6445 series A -1953 ¥ : 44
tnger Mfz Co L : Erle Lighung 55. 967 109 ) 060 108 g
Auer dep rets ord reg_ £1 § June Universal Pictures com__1 Federal Water Se ] 104 10424) 31,0001 10114 10445
-loux City G & E 79, pt10u 74 4 Oct Urniversal Products Co___* e i3 ! -
‘kiacer Organ |- Utah-Idaho Sugar__ 5 . = 3 3 F
Utah Pow & Lt $7 pref. _*
imith (H) Paper Mills . _*|. % Utah Radio Producm i1
C
1

«olat Afrcratt Co 1 U‘élﬁ“go F‘l!“"ligﬂ oom 10 Banks 65:5s stamped 101 4.5!«; 4534|1000
) £ S 1§~ 08 « AN ]
priority stock_. . . ; Florida Power Co 48 series C. 10614 10634| 38,600 13?%
V o S Ficrida Power & Light b3 10234 102% | 33,060 ¥4 10644

Firland Rbshlentlalﬂ Mtge-

Lk

“outh Coast Corp com_ 1 4 i : ! 2 ;

south’ Penn Oil 25 : 3 ¥ G

“cuthwest Pa Plpe Li.e 10 ? d Valspar Corp com 3% ] 185 g

$4 conv preferred. . 9 o 3

-outhern Calif Edison— £ Vesezuelan Petroleum. .1 o 3% 8y 3% o Gary Eleetrle & Gas—

} crigh ud peefecred 25 4314 y : Y Va Pub Serv 7% pref_10(| 934 1200/ reb| by ex-warr stamped._ " 10041004

nrelerrc B 25 X Vogt !\’lanutaoturlng : g 4 Gatineau Power 335 A -196¢ 8834 893

) ; i1
1 %% pref seiles C.. .25 & 3 207 Vultee Alircra 7 A 3 ) General Publie Service 53 g 1102 . 1023%
| Olltl em Colo Pow ol A28 : 3 S ft Co.. | 3 General Public Utilities 6148°A. 10214 102%
| 7% prefecced 100 2 : *Geaeral Rayon 68 A. .. 62 62 63
‘cuth New Bagl Tel W 5 d g Geageral Wat Wks & Elec 53 ! 10124 1013
southerd Phasphute Co_10 g 6 : Georgla Power & Light 4. - 86 86 - 874%
southern Plpe vie ... 10 Waco Aireraft Co. .. ._.* i £
¢ e, ! , Wagner Bakiig— > ¢ 1814 173
b-outhern Urion Gas 29 } %4 Ju 3 V t e extended 2 . oct| * 4 s 8614 8714] 49,660
'2 : 7% preterred. . _. - Aug| eS8t 45 < 883 89| 8,000
{3outLlind Royulty Co_..5 % 5 6 Waitt & Bond class A_._*|- | Feb, ) D . 1109 112 107
3puldl g (A C) & Bros_. woon 0 Clas T “Apr Green Mountain Power 33 96/ 105 105%
lﬂ, n.eterred * bl 9 Wull(er Mh fng Co_. 7 1 1% 3% Oct Ji Graocery @tore Prod 65 (H Y 614
: Wayne Kultting Milis GO Augg| 15 Guantanamo & West 63 219681 42
Weilington Oil Co. ‘ Apr §*Guardian Investors 53. --1948|. 2.5% 244

ed
taadard Brewiag Coll_* A ADr | Weatworth Mig_ - 2%- 24 0} ~Mar| H

| “tandard Cap & Seal com 1 5% 14 3! : ¥ Jan | west Texas Util $6 pref { | June
Couv prefecred 10 } a July | West Va Coal & Coke. 4% i 2% Feb *Hamb tri 935
Staadard Dredgl.g Corp— i Western Alr Liues In | 4/ 4% i 400/« .May| - amburg Eleotric 75 . iroy

8
i
|
|
|
|
Comnmon 1 ! .12% ‘Bept. | Western: Grocer com. ; Jan| 70 *Humburg £l Underground

$1.60 coav preferred 20[.x. .= . AL Jan. | Western Maryland Ry— e & St Ry 648 219! ;241 410 1411
\.mugurg 8]111 (K: v')__ S sl Lo 17y b5 Jan' | Sgg gy Dre%erredm T ; 4 ; G Ellgusmnil.t I&tﬁll’rﬂ‘;(/;ﬂ}% ; 34 1111 109;“ “?;:
~tandar (Ohi)— " | : ’ Tl Ay ungarian 2 P d
1 e Tethas ) 0% i Ae1n i Western Tablet & Station” y ) Hygrade Food 65 A.

; : Westmoreland Coul- .. 14| 19Y 5 13 1 ¢ Bsserles B -~ ~79% 9%
'-‘ta'ldml Po‘;rer & nght 1 2 ‘/a; i 2 e t :];5“ Westmoreland Inc 117 G AN e
Common cluss B 2 3 et u an cenb
e Dratepet . 3 25% gtuly Weyenberg 8hoe Mfg____1
| 8taad.rd” Prod 8- 4y | Wichita River Oll 1 % 4
‘ | #Taad.rd Sllver Lead 4 ’u A July. WllllamsR(Re(,) ‘.lk SOEI_)__O f 1 ; : Idaho Power 3%is. 108}( l()ﬂ% k 107 %
-‘m 1durd Steel Spii 11544 gl Willtams -Of1-O-Mat HL. i b Bl Bty iy I Pr & Lt’ 15t 65 se 10674 106%

Wilson' Products Inc._ S R Ry 1 e 4 4 10534 105% d 05"
! tt (The Wilsoa-Jones Co 7 : Tty 5 : h 1056/ 10534 104%
| *ceel (,0 of Caaada - Wisconsin P & L 7%, pf mo B 4 Lod! Hyd 2. 102% 08
Atel (A} Ob domnitica & Wu}vorh.e Portl Cement 10| LS4k 4 ndiana Hydro Flec 08 ) 103 C0{ 10044
1 sy Wolv ¢ ;
! sterchi Bros Staves. . r ngflg;ePlegme?:_, Indiana Service 53. X ¢ i 719 7214
I %‘ Litprefotzed ¢ 84 Woulworth (F W) Li ? i i L : 0 i i 783,
L8 nreferred . s : , o B SRR L sk [ g B4 - . r -1952/.
I sterilug Alund um Prod.1| 6! , . 8 T e fole. ik : 545380 ndinnap.lis Pow & Lt
e ! p A

osterliag Biewers Inc._ £ ¥ - “2(?3525 serles C

antonlng Tne..: { {1 w1y £ R .. 6348 (Dec 1. 1941 ¢oupon) -
Hiteso. (J Bj C) com it ] ol 2} : N Y k G b E h g B d ¥ *7s serles [0
I “tl ines (Hugo) Carp. 7 : : B ew or , “r xc an e i B on S .7‘? (‘Aug 1941 coupon). oy
SLrootk (8) Cu.... } - - s series A1 ~12 000
N s, i g 25 7 Friday). -, | Sales *74 (July 1941 coupon) .. ... 3% 6
o Y Divg 100 ; sy Last|Week's Range| " for HRange (tly 1a¢] soupon) 1024 6,060
s g ' : - BONDS Sale of Prices .| :Week _ Stnce Interstate Power 53 PRI [ 7814 79%) 90,000
dunray Oll.. ... : 2 3,300 13 214 ce [Low: . High| . $§ Jun. ¥ Debenture 6. : 4044 4144} 20,600
8,24, conv pref. 50 Y |15 80] e A Towa Pow & Lt, 4 44, s 1108% 3% 7R
superfur Ofl Co (Califye. 25| i 1 100] 1 22 ) A ; % *[sarco Hydro Elec 7 113% 16|
| supeiior Port Cement— ¢ i 3 1 AR *italian Superpower 65 .. i 3 15% 2,060/ «
10 Class B common . - __.* il % L9y 4 Ali;.bnénu Power Co— 7 v 10634 1065/ “8.000' 105%.108" - ¢ !
dwan Flacl 3 LA8s : ) 4 ) . :
wan Flaeh Oil Cotp_. 15 - 19 : 161000} 10352 10636 J
s 956/ g 1023 10514 i
T 3 968 1033 10001103 - 106%:.| Jacksonville Gas— s g
: 18t & ref 448 102 102)4| 35,0001 1013 1034 55 stamped -1942 5114 5141 1,000( 42 . 56
{'aggart Corp com 3 1 2 2 3% v i h Sy Jersey Cent Pow & 1.t 3145, 19 108 10814 25,060|. 1054 109%
rampy kleetric Co com__* i e 024 . 0 i American Gas & Elec Co— 3 i ¥ l ? ; f 3 ; 3 :
rechuicolor Lag common_*| 83 15 81 ; 8 1 24488 f debs_. g $105% 106 10334 1064 | K
rtecas P & L 7% nre( 100 ) 31588 f debs.- 108 .- 108 2»,000[ 10634 1094 | . )
{1exon Ol & Lasd Co 2% 3 ebs 10914.1094 | ‘11,000 11045 | ¢ : J - ;
£.ew Shevel Co com - s ; 1()5V 107 |57, 1003 | Kansas Elec Power 3 148 _ i 11084 110% 106 10034
{ilo Roofi g Ine_.._ 1 i) 5 G s { Amer Writing Paper 6s. Y64 g Y5 834 | Kausas Gas & Elec 655 02! 12534 125% 123 - 128%
{. fshmun Reulty & Couistr: X s Appalachian. Elec Pow 3% ‘{(zsgﬁ }g.r:% ‘10, L0003 ,1 {(;SIM Kansas Pow & Lt 3448 11114 11214] = 11 1124
| T'obacco & Allied Stocks. _* ' w1 : 10424 10434 | 8,0 3 3 i L %
Fubaceo Prad gxporis 4 4% Associated Flec 448 { 554 - 58 43 9% |
f'obasco See 1'r-Co 1td— : ‘ 3 st 4 :
Am dep rets def reg 3. 3 3 & 1 §Associated Gas & L1 Co— R o b el . | Eake Superior Dist Pow 3Vs _____ 1066 10634 109%
rodd shipyards Corp...* % L i *Coav deb 4148 8 11514 16%]| - 123 *. eonard Tietz 7%s 14 814 40
U'uledo Edison 6% pret 10¢ 07 *Conv deb 4 %5 1944 169 " 16% 1234 Long Island 1.t8 6s. 45 % 00| 1023£ 106%
0f 0 110 1 *Conv deb 53 g Al 15% 18% j.12% Louisiana Pow & Lt 108/ 10814 ) £00|-107 " 1095
Louopgh-Bel sont Dev 100 *Debe rture 53 968 15% - 16% 000" - 1234 3 » el g
Conopah Mising of Nev_1 ¥ *Coav deb EMs... 15 154471644 21284719 M

I'rans Lux Corp__- 1 X Assoe T & T deb 548 A --1065 % B0 62 0 607% 69
fraswesiera Ol C 0 $ ¥ Atlanta Gas Light 4 48 -1985| 2111074 10834 - 106 108% | Mansfeld Min & Smelt— 4 = .
fei-Contineatul wurr: 3 ® M { Atlantic City Klee 8%s . .. ... ... 1964 .....| 10035 1094 107 4 110 *72 mtges f 111 34 .25
rrus z Ine ~ 8l Avery & sous (B F)— McCord Radlator & Mfg— g
Cubize Chatillon Corp. 600 5 58 with warrdts .. g 110134 108 100 - 10434 B8 gtamped , 8 82 82 “71. 90

= ' 5s withont wurrans. =1 1oL 106 T 100 . 102 Me i1gel Co conv 4 485 c.2-1947 160 %% 1004 955 100%

For footnotes see page $95.
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NEW YORK CURB EXCHANGE

.. BONDS.
(Continued). i

Friday,

~Last,
Sule
Price.

Jioes dal.s
Week's Range| .. Jor

of Prices Wesk
Low . -High{:: 8

Range..
Since -
sdans.l

L

+

" BONDS .
Cantinued)

Me'mpolitan Ed-4s ]

MI ddle smtm Pet 6448
‘Midland Valley- RR 59 -
Milwaukee Gag night 248
MimP &L4Yy

~ 18t & ref by. .
Ml-mb\slpm Pow & Lt:b9
Mi gissippi River. Power 18t 53
Misscuri Pub Serv b3

‘Nassau & Suffclk Lig
National Pow & Lt 58-B
§*Natlonal Pub Ferv 5y

v
Nevada-Califor-Ja ke
New Amsierdam Gas §3

New Emlnnd GBh & Fl Assn. b

‘New England-Pow:
New England Pow Aﬁsn
Debeature 5182
Ne v Orleans Publie Berv e
#income 63 series A_.
New York Pean & Ohlo—,
- *gixt 44 stamped

N Y State E & G 3%8...

N Y & Westchester Ltg 4&
Debenture. 53._...

Nippon-El Pcw 68

North American 1.t & Power—
548 seried A

Ncrth Boston 1Ltg Prcv 348

Nor Cont’l Util 5 %s.

Northern Ind Publie Service —
15t 3348 serles A

Ogden Gas 18t 63
Ohlo Power lst mtge 348

Ohio Public Service 4
Ohly Nat Gag 3%4sB_
Okla Power & Water 53

B

Pacific Gas & Llectric Co—
15t .08 series B._.

Pacitic 148 & Pow b

Pacific Pow & 1.t2 53

Park Lexington 3¢

Pean Cent L &

1] 18t bs.
Pe 1 Electrie
53 series H..

Pean Pub Serv 6s C
53 serfes D
Pe msylvpnm Wat & Pi

34
Phlld 1 lee Pow 5%3.
Phila Rapid Tra.asit by,
’Plcdnu.mb Hydro+ 6}4s. .

*pomeranlan Elec 63
Portland Gas & Coke Co
*5s stamped
53 stamped exteaded.
Potomac Edison 58
4 148 serles I
Potrero Bugar 78 stamped
Power Corp (Can) 448 B.

1 &
10834

107 1 107% | 2,00
-.108% 108% 8,000

!00% 100% ~1,000
% 17400
9,000

29,0(;

107

100 104,

A1 A
103 103/ 31,000 '90% 104

2120001210014 1023-
13,000
25,660}~
12,060}

2301 101%
10654 106%
19. »\10
11031103
11187 121,
1093 1093
9714, 07 4.
ms/a 120
106%. 673
6635 6734
6635 .67
110834110 |.
89 .90
19134 92%
410435 105

5101

31.000| :88%. 9
'117% 121

67,0000 5634 69%:

36,0C0
87,600

21311074 1114 107%
$107 . lou s

114
34

10214
104

49%

10735

35
10224 102 -
10534 10534
L B3 (6235

107% 108

73.000
16,000

IOQV 109% | 10,CC0O
18,060
12,6C0

21,600

10924
106

$103%104%

110034 10134

10234 102%
108% 101%
: 2

4 9
104% 105Y%

4 104%
106%
101%

38

8660

3,000| 106%
21060| 10754

3,660} 106
10654
1135 113% 15 0(,0 109
1062 106% 102%
16, 16 U 12)%
17% 30 8% 26
108 1 '00% QM wo%
05,96 | 86%
109109

: 10634 uo/x
188% 109 - 10824 112}
180 81%

107)/ 1083

107% 10744
10774 107 %
10914 100 %
211093 110

w

105%.100% :
(1104 ¢

¥

10534109 7
18+.26; 1

3

*Prusgian Eleétric 69
Public fervice Co-of €0l

-..8% perpetual oerthlc&ws
Puget Sound. P & 1. HYs.
-J8t & ref:ps ser C.o.L

¢ 18t & ref:4 148 ser.D

‘| Queens Boro Gas.& Elec—

b Yas series A

SRUL Gas Corp 6348

1% | *Ruhr Houstug 6348 .

34."| snfe Harhor Water 4145

SauJoaquin 1 & P:68 B
*Saxon Pub Works 6s
*3chulte Real Est 68

;| Scullin 8teel Ine 38
| ShawliigansW &P 4 M

10134-10634

111%;
103, 1074 -
+| southern Calif Gas 34s.

] Southera Counties Gus ' (C

18t 4448 serleg D
sllerldsn Wya: Cos!

Sou Carolina Pow 5s.
Southern Calif. Ediso)

1st mtge 38
Southerpn Indiana: Ry
Southwtstern Gas & £l
Southwestern: Pow. &Lt ﬁu
Spalding (A G) hS.i.iil) ¥

Standard Gas & Electric—
6s (Stamped) . e
Conv 63 (Hmmped)
Debeature 63 .

Debeature 6s
6s gold debs .
Standard Pow & Lt

‘ “!mrren Ccirp 10069
. Stinnes (Hug(.) Lorp—

Ler.mc‘wsm demslt_

T

*Ter i Hydro 16 i

Tesas lslee Service b

Texug Power & Lt 53
Gsserles A -

Tide Water Power-

liets (1)~see Leoaard *

Toledo kdisou 8148 ...

Twin City Rap Tr 548 . ..

§*Ulen & Co—

*Uuited i) Bervice
*United Tadustrial 6 4
2156 8 168

§ Unlted Ligh

. Dejenture- 68
Debenture %4
< 1st lien & cons 5

Ull Lt & Rys (Del): F»‘é :

Frway
Last
Sale

Low

Week's; Range
of Prices
High

Sales
. Range
Since

for,
Weck
% Jan. 1

BONDS
(Conglr ded)

Wriday

/Lavz

Sale

Low

Weck's Range
of Prices
- High

Range
Since
todanl

84
4| 108% 10
1063 101
1067410
1513 15
102, 10
102

o969
4101 10
104
108

106

10
101

13457,
106 1C
1073410
31815 13
974 9

1214
6%

64

10%

101
106
10

2%
3

1027 10334
102

833 83%

6.
) B

104 14
1 105341064

10914 109%
66

8%
o
634
7

2,000 8% 26
10534 109%'
10534 107,
1063 109

150 - 162
100 104
083¢ 105 |
98¢ 102%:

11,6601

34,000
27,000
7,060

22| 14,060

1065 100%:

ik LLD
4,0C0
57,000
1.0C0

2,00

|- 93

103- 105X
10234 1065
10734 109

102% 108
5014 - 61
10515 108%4

101 111k
3434 46

8
6%

69
6934

11,600
2,060

244
6341,
816
934
7%

1094,
64

10“/4
15

10024 1604
101 %
105

e

United Light & Ry! (Me)—
6s series A.

Ugah Power &1 lght 0
1st llen & gen'd4}gs. . .
Deb 6s series. A:. ..

v

Va Pub Service 5148 A ...
1st ref 53 series B
Deb s 1 6

Waldorf-Astoria Hotel—
*55 1acome deb.
Wash Ry & Llec 4s_

Washington Water Power 3 %8

West Pean Llec 53
West Penn Traction 59..

Wistern Newspaper Union—

68 unstamped

§9¥crk Rys Co s stpd. ;.
*Stamped 53

1
1

102
103

75
754

11834 11916
11835 118 W
16014100 %

10024
104

4]
04

3%

1107% 10842
1184 1183

75%

1023
103
160141601

37/6

764

85
89%

117 . 121
1184 1°81
837 101

9814 102
95109

1013 102%
102% 103%
9915 102

33 5%
108 110
1052 110
105 108 %
1144 119
78

11,000{ 59

14,000
76,006

75 . 09%
7541004,

Foreign Governinenls & Municipalities

Bonds

Friday
-Last!

Week's
Sale

Price \Low

of Prices

Range|
High

sules

Range Since Jan, 1, 1941

Low High

Agncultum Mnge Bk (Col)
*20-year 78_. . Apr 1
*20-year 7s.
*Baden 7s
Begeta (see Mtge Bank of
*Cavea Valley 7s.... _1948
Ce it BK of German State &
*Prov Banks 6s B 1951 2
*6s series A 1952
Darish 548
Wlth deblarutlon
Ext
Danzig Port & \Vnterwavs

*German Con Munic 7r- '47
*Secured 68..... .. 1947
*Hanover  (Clty) 7s..1939
*Hauover (Prov) 64s.1949
Lima (City) Peru—
*614s stamped.
*Mura hao 7s.......}958
*Medellin 7s stamped . 1951

Mtge B of Bogota 7s_1047|"

*[ssue of May 1927_

*issue cf Oct 1927
*Mtge Bk of Chile 6s. .
Mtge Bk ¢f Deamark

With declaration. ..
*Parana (State) 78.. 195!
*Rio de Janeire 6 ¥48.. 1959
‘Russian Govy 624s.-1919

921

21949

~.1958]_

1644
%
7%

171
8

14144

1333 '3

14\4 144

%
i

4,060
6,000
23,000
5,000
7,060

Jan
Jan
Oet

281 Sep
28'5 Sep
26149

21

Apr!

July
Feb
Jan

May
Mar

Sept
Oct
5 Oct
June
June

Feb
Aug
Mar

Mar
Apr
Feb
Feb

; June
Mar’
Mar

Tie May
big June| 33 Oe
83 - Jan' 14l Oc

Oc
Ser
Oc¢
Yy Jun
g Jun
Oct
i Sup
g O¢

* No par value,

n Under-the rule sale.i r

Cash sale,

u Deferred delivery sule,
x [x-dividend.

d. Ex-lnterest,

€ Odu-ivt muk

1 Friday’'s bld aud asked prloe.‘ No sales belng transueted during current week

* Bonds being traded flat,

§ Reported 1n receivership,

Ahbreriations Used  Anisi—*"cod,” certificates of de;ﬂmn- “cons *“Fondoldaten
" convertible; “M,” mortgage:

‘‘cum," ¢ 1mulative, *‘conv "

without warrants,

**n-v,"” non veting stoth

‘v t ¢, votiug trust certificates; "w 1, When Issued; W W."” with warrauts; "x w,'"

OTHER STOCK EXCHANGES

Ghlcago Sloek Exchange

Oct. 25 to Oct. 31, both mclu-lvo, compiled from official ulu liat-

'1 §tocl¥c (Umt_iﬁued)—"r Par,

i
Week's Range

PRIV

for. .
Week -

Shares

. of Prices
High

Low High

Range Stnce Jan, 1, 1941

Stocks (Continued) Par,

e riday

Last
Sale

Frice |Low

Week's ‘Range
of Frices

Aales
Jor
| Week

High Shares

E'Ii’anﬂa Stnce Jan. 11941
High

R

{, N

8t
Sale-
Price

Stocks— Par

~ + Iriaay:

Wuk'i Ranye
of Prices .
Low:

“ibales i

!Mu Smu Ian‘ l. lMl

1. Coro;
(A)‘r‘xtMner Lorpnl mnerlca
0

Jor
Week

High) Sheres Low’

Abbott Laboratories com . *
Acme Steel Co common.26
Adams (J D) Mig com...*
Adams Oil & Gas com....*
Advanced Alum Castings 5|
Aetna Ball Bearlng com..l
Allfed Laboratories com. , *
411 8-Chalmers .” 1g Co..i*
American Pub Serv vrefl()o '
Amer Rad & Staud com._:*
Amer Tel & Tel Co cap-100
Anacorida Cop Min eap.
Armour-& Co. common..5¢
Asbestos MIg Co com...:1
Assoclates Inyest Co com. *
Atch Top & 8 Fe com:100
Athey Truss Wheel cap..4
Automatic Was™ er com..3 |-
Aviation Corp (Del). 3

Barber Co (W H) com. - 1
Barl & Seclig M. 1g A com.5
Bstian-Blessl g Co ‘com:*| ..
Belden Mfg Cocom__...10
Belmont Redioor .
Beadix Aviation com :
Berghott Brewiag Corp..1|-:
Bethlehem Steel Corp,com*
Bliss & Laughiin In¢ com.5
Borg Warner Corp cum. -5/
Brown Fence & Wire eom_ l :
Class A preferred. . y
Bruce Co (E'L) com.
Burd Piston Ring tom_..1
Butler Brothers._ .. 210
5Y conv pret. .
Campbell Wy & Ca 1<dy,
Cent 111 Pub serv $6 pref.

Chicago Corp common.
Convertible preferred.:
Chizego Flex Shait com. 5|
Chic Yellow Cab capital.. ¥

Chrysler Corp commmuir
Cilties Service Co com.-
Club Alum Utersil com. 2%
Col2man L & Stove com...
Com'wealth Edisoq com. 2’-

51

206
93
. 50
+[41,260
--100|
400
15015
140/’

46 Feb
437%  Apr
8% Mar,
23{ Mar
21 May
1014 Sent

52 ¢ 57% Au&

11 Jan

-
=

i
=
<

S sy
B9 G 52 G0 ~d e O . 05 23
SRR

AMFER

o
=&
&

P

17,350

High » ."

"61%4  Jan:

| Gen:Motors-Corp com, -
! Geneml Outdaor "AdY com *|:

.| Deere & Co commen. -

“Fox: (Peter). Brewing ¢om’. 5!
| Fuller Mg Co,common
1| Gardner-Detiver. Co ¢om

1.30
Cunnisgham Dr af.ores 234
Curtiss-Wright.Corp com.
Dayton Rubber Mfg.com._1

Gen Amer Trausp-com
General Candy class A:
Generul Electric'Co ocom
Gen Fihance Corp-gom:
Geperal:Foads commol

Hein*Werner Mototr Farts 3
Hibb Spene¢:Bartlett com 25|
Houdaille-Flershey ¢l B_:*
Hubbell Hirvey Ine dowe_ Al
1llinois Brick Co cep.-..10|:"
Illinois Cent RR. com._100,
Indep Pneu Tool vt new *|.
Indianapolis P & L com_.*
Indiana Steel Prod com - 1
tulund Steel Co cap--
Interlake Irgn Corp com.. *|
Loteruat Harvester com:.*| .
Interstate Lower S7 pref__*|.
fron ¥ireman MigCe v-tie*
Jarvis (W-B):Co cap.-...1{: ‘8
Katz Drug .Co common..1
Kellogg Switchboard com _*
rreferred. .- 100
Kentucky Util jr-cum pf. 5(. o
Leath & Co common
Cumulative preferred..*

0
2614

rice. \Low -

1%
D%

1%
6

-1,200°

1,126

Ot
Feb

1%

2 Feh
5 Y Feb

616 May
1644 July
198

;) Noblitt-Sparks Ind c 3
Nortii Amer Car com..__20

Lincoln Printing Co com. *
Lindsay Lt & Clem om..
Lion Oll Ref Cocapital...
Liquid Carbonle com -
TLoudon Packing com.
MoCord Rad & MIg A
McQuay-Norris Mfg-
Marshall Field com
Martin (Glenn L) Co com. 1
Masonite Corp common..*

Middle West Corp cap...5!
Midland Un Co conv pf A *

7% Drior lien.

7% preferred A .
Miller & Hart $1 pr pref_10

Common:v t
Minneapolis Brew Co com 1
wiodine-Mfg common....*
Montg Ward & Co com._*
Muskegon Mot #pec clé ¥
Nachman Springf 1.ed-com*
Nash-Kelvinator cap....5)
Nat Bond & Invest com__*

Nat Fressure Cooker com.2
Natlonal Standard com
N Y Central RR cap-

Northern Iil Finunce com: *'
Northwest Airlines com._‘
Northwest Baneorp com. .

7% preferred
Omnibus Corp com
Psramount Pict Ine com. 1
Purker Peu Co (The) com10
enn Elec Swtleh clasg A_¥
Pein RR capital
Peoples G L & Coke eap 100
rerfe t Cirele Co (TLe)..*
Pressed Steel Car com....1

Pullma Luc capital

Pure Oil Co (The) com....*

Quaker Oats Co common_c*'
10

Radio Corp of Amer com _*
Ryytacon Mg 6% pref__5
Rellance M fg Lo com.__10
Republic Steel Corp com.*
Rollius Hos Millscom ...}
Schwitzer Cummias cap..1
Sears Roebuck & Co eap..”
Serrick Corn el Beom_ .1

Libby McN & Libby com.7|:

Mickelberry's ¥'d Pr com1|:

Midland Utll 6% prllenloo :

Nat Cylinder Gas com... 1},

Nor West Util prlien pf. 100
100|:

Process Corp (The) com_,: B

——— i
B e L e e T ]

rRN

£

SEERE oEESR

WER

SRX

5%
%

8
1%

67%
514

1,275

75 Jm

Jay
.y
Jul
Ja
Fep
Jul
Jiy
« fer
g fepi
Jni
re

" For footnotes see page 898,

igitized for FRASER
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OTHER STOCK EXCHANGES

Stocks (Concluded). Par|. Prics

Week's
of Prices
Low Yigh

Range|.

Range Since Jan, 1, 1941,

- Low ! High

Stocks (Cancludéd) Par

Friday
Last

-fale
Price

ch)c‘a Range
Low.

of Prices
i+ Yigh

Range Si_nu Jan. 1, 1941
High' |

‘ Stocks (Cincluded): Par|’

Week's ‘Fange
of Prices
Low: - High

Range Stnce Jan, 1, 1941

Sivyer Steel Castings com. *
Sou Bend Lathe Wks ¢cap.5
Southwest G & E 5% pf 100
8plegel Inc common.

Standard Brands Inccom.* !

Standard Dredge pref—

Standard Ol of Ind cap.25
Standard Oil of N J ¢ap.25
Stewart Warner Corp com 5
Storkline Furn Corp com 10
Studebaker Corp com....1
Sundstrand Mach T'l com .5
Switt & Co canital

Swift International onm-;g

Texas Corp canital
Thompson (J R) com

Trane Co (The) com..._25|

Union Carb & Curb capZ_*
United Alr Lines Tr cap-. .5
U 8 Gypsum Co com.......20

U 8 Steel common.
7% cum prelerred...lOO

Utdh Radio Prod com.._..1].

ulzreen Co.common..__*
Wayne Pump Co capital..1
‘West Un Teleg com.....100
Westnghs El & Mfg com_50
Rights

Wieboldt Stores Inc com_ |~
Williams Oll-O-Matic com*| .

Wiszonsin Banksh com.._*
‘Woodall Indust com

‘Wrigley (Wm Jr) Cocap .*
Yates-Amer Mach cnp.. b
H Yellow Tr & Couch ¢l B...1

Zenith Radio Corp com._*

153 15%
32% 33
1063 108%
Ciabat 6K

13,
9

18 ' Jan
37 . Aug;
106% Oct
6% Jan
5% Aug,

2% Bept:
1 Jan
84Y% July:
44} Aug
8% Jan
7% July

143{ Apr|

15% Apr

Stone.& Webster.

Warren (8 D)
Bonds—

Boston & Malne 4 145.19701.
1960

Amer Tel & Tel conv 35 '56) .

48 3
E Mass St Ry ser A 445'48).

113 111%
3% 38

103 bel 103 -

%200
.25,000
400
5,000

834 Jan

112% Sept
% Oct:
! 74

" Mar
105%

101% - Jan

Gmemnah Stock Exchange

Oct. 25 to Oct. 81, both inclusive, compiled from official sales li-u

Apr

Stocks— v Par

Friday

Weel ': Range|
Low .

of Prices
. High

Ranoe Stnee Jan, 1,.1941°

‘| McClanahan Ofl com.

: | Parker-Wolverine com.. .. ¥
¢ | Peninsular Mtl Prod com. 1

Hoskins Mfg common..2%
Houdallle-Hershey B....*
Hudson Motor Car cor
Hurd Lock & Mfg com
Kingston Prods com.
Kinsel Drug com ... .

Lakey I'dry & Mch com.
LaSalle Wines common...2
Masco Serew Prod com-...1

Mid-West Abrasive com50c
Motcr Products com .’
Murray Corp com._ < .. 1
Packard Motor Car com.._*
Parke Daviscom._..._..*

Prudential Invest com...1
Rickel (H W) common..
River Ralson Paper com .. *
feotten-Dillon com.....10
Sheller Mfg com ..

Low High

Pattern com

‘Amer Laundry Mnch“_20
Burger Brewing. . _
(‘arthnge Mills A

Churngold
Cln Ball Crank.

2% 224
V23 2K

z -16% Feb| 23% Bept

Apr( " 3)¢ Bept

74 | Oct| 74 Oct
30 Mar

173 Feb

1 snnn?urd Tube B com.. ..}

Universal Cooler B..
Warner Afreratt com
Wayne Screw Prod ¢
Wolverine Brew com__. ...

i Rept

1 s
TS RT 0O N S RO RS et bt e S 08

EERRNIXERERK XX

Oct

- Los- Angeles Sloek Exchange

| Oct. 25 to Oct. 31, both incluulve, compiled from official sales lists

e

Friday Sales
Last -|1WWeek's Range| " for
of Pricex Week
Low ' High| Shares

Baltimore Stock Exchange

Oct. 25 to Oct, 81, both inclusive, compiled from official sales lists

Ramva Sin Jan,1, 194!
ettt Otk e
High

“‘Sale
Price

LR i

‘Stocks— i Par Low

-

Stocks~—

V|
Week's Ranu

of

Low Hlah

Sales

or
TWeek

Shares |

Range Stnce Jan. 1, 1941
Low: High .

Arundel Corp.

A t1 Coast Line (Conn). .50,

Bult Trasit Co com vt ¢.*
lstprefvte 00

Consol Gas K L & Power_*
434% preterred B _.100
4% preferred C 10

Davison Cliemical com.100

Eustn Sugar Assoccom Ve
Preferred v t ¢ i

Finance Co of Am A com_ 6 %

Ga Sou & Fla 1st pref..100
Houston Ofl pret.......100
Md & Pa RR ¢common. 100

Mercantile Trust Co...-50]-

Mon W ¥enn P S79% pt.25

Mt V-Woodb Millscom 100 .

New Amsterdam Casualty?2|
North Amer Oi1 Co com...1
Northern Central Ry .

! enn Water & ¥ ower co!

U 8 Fidelity & Guar.

Bonds—
Bt Transit Co 48 flat 1975
A bs flat 21975

Ga oud (1a5%

16% 17%

460
70
19

321

544/
22

5| 106

400
260

70
162
159

4
50|

1434 May| 17 Sept
17 Jan|
27¢ May
1.65. Jan
547% Oct
114~ May
Apr|
634 Jan
51 Jan
17 Janf
11334 . Apr|
2! Jan

33% Mar

40 Jan
6434  Apr!

Boston Stock Exchange

Oct. 25 to Oct. 81, both inclusive, compiled from official sales lists

Stocks—

Friday,
Lusi

Sale
Price

Week's Range
of Prices
Low High

Shares

Range Stnce Jan. 1, 1941

Low

Amer Tel & Tel
big low Ban Cal
xroferred. .

Bostou & Albany

Boston Edison.__

Boston Llevated

Boston Herald Tr.ve

Boston & Maine—
Common stamped. ..100
Prior preferred......100

. Class A 1st pref stpd.100
Class B 1st pref std..100

Class C13t pret stpd. 100
Class D 1<t pf stpd-.100
Class E 18t praf std. 100

Boston Pers Prop Trusts.¥|.

Boston & Provi .ence. .100
Brown & Durrell Co.
C.lumet & Heclu. .

Copper Range

Eastern Fuel & Gas Assoc—

6% preferred . - .
Eastern Mass 8t Ry—

Adjustment .
Eastern 88 com ..

Employers Group.
Gillette Safety’ Razor Co_*
Isle Royale Cop Co...

Lamson Corp (Del) com._5
6% preferred 50

Maine Central com

Cum preferred
Mass Utll Assuci: te.
Mergenthaler Liaotype -

Narragansett Rac Assn._1
Natlouul Tun & Mines. . *
New Eugl G & E Assn pfd *
New Engl Tel & Tel.. 100,
N YN H & Hartf RR._100

North Butte..._____. 2.50

Reece Button Hole Mach 10
Reece i'olding Mach Co.10

Shawmut Assn T C

15034 162%
109° 109
i 7

b1
871 89%
2545 26%
44 45
17

KXR X
il
3
ReN SR XN XX

o
NIOh R0 R0 83 80 RO R 08 00

e
RN

D D= O IS G RO RIS 08 00
X

AR XX Xx®

S
o
S

©
- g3
XX
oo,

2,363

38
219)
i 404

1083 Oct
8]

14835 May
Jan|

168% May
109 Oct

o A
MR RIREIRIN

@
X
s
=

45 Feb

1% Oct
4714 June
30% Apr

75¢ - Jan
7434 June
+10  May
1% June
33 Feb
2214 Jan
12 Oct
21 May,

2 '‘May
34 Apr

1% May
20  May

18 May
4%  Jan
24 May
15 June

16 Jau
19¢  Oct

8¢ May

11%  Feb
21%° Oct

3% Oct

8 Feb
1 ¥eb

9 “Apr

ayin;
Us Prlnnlng
Preferred. .
Western Bank..
Wurlitzer.

* %S w x's'»83

2!
2,022

Feb

Jan

July

61% Sept
- 84 ~Jan
34 ' Feb
6 July
434 July
63 Sept
93 Jan

117 . Feb| 155 July

8/ﬁ

14 Oct|
36% May

505

Gievelaml Stock Exchange

Oct. 25 to Oct. 31, both inclusive, compiled from official sales lists

Stocks— Par

Friday,
Last
Sale

Week's Range,

Range Since Jan. 1, 1941

‘| ‘Atreratt Accessories Ines0c
-| Bandini Petroleum (,o...z

Blue Diamond Corp.....
Bolsa Chioa Ol com_. .1
Broadway Dept Store Inc. *
lulil Pucking «'orp com. ¥
Central Invest Corp...1
Cessna Alreraft Co
Chrysler Corp.
Consolidated Ofl

Couscl tecl Corp pref
Creamerles of Ameriea. ..
Douglas Alreraft Co......
Electrical Produets Corp . 4
Bmsco Derr & Equip....5| -
Exeter Oll Co A cermon_1
Farmers &0 er Nut Bx.100
Gen Motors Corp com..10
Geueral Palnt Corp pref..*
Gladding McBean & Co..*
Goodyear Tire & Rub Co.*
Haneock Ol Co A com...*
Ho 1y Develo ment Co. .1
Hudson Motor Car Co.._*
Lac Chemin:ls Inc.

Low High

City Ice & Fuel..._..... *
Freferred. . _ 1
Clark Controller.
Cieve Lliffg Iron pref..._*
Cl-zvo,tl et 111 54.50 pref.*
1

Eston Mfg
~“Ircstone T & R eom..10
¢ General Elec ¢om__ ... *

Goodyesr Tire & Rubher *

Harbauer Co

¢ Interiake Iron com

Interlale Steamsiip.

Kelly Island Lime & Tr.

Lawson & Sessious_

McKee (A G) ¢l B.

Medusa Portland Cement

Metro Paving Brick.....

Miller Wholesale Dru,

Murray Ohio Mtz _

Natlonal Acme

Nationa] Retining new.
Prior pref 6 %o~

Nestl: LeMur A

¢ N Y Central RR

Ohio Brass B_.

r&«gan-»g-qn-&i*u

‘Thompson ¥rod Ine
Union Metal Mfg_

¢'U 8 Bteel com..
Upson-Walton

Vichek Tool. .
Welnberger Drug Stores..

|74y 76
a114% alld¥

a3’% a32l

a9% a9%
a9 a9
1 1

274 28%
13% 14
10 104

2714 27
163 163
asziis 153,6

6
LR

8% Apr| 103 TFeb
95 Jun| 104% June
15~ Oct| 17 . Jan
70 Apr| 81}5 Sept
110 Feb| 115 Aug

Oct| 32} Mar

Apr| 17% Jan

Seut| 1 Jan
Jan
Teb
Jan
Bept
Jan
Aug
Jan
Jan
Bept
Aug
Jan
July
Oct
Aug
Mar

1814 -Jan
703 ~Jan
6% Jan
7 g Bupt
103 Jan

y
(474 Jue)
8% Arr

Detroit: Stock Exchange

Oct. 25 to Oct. 31, both inclusive;: compﬂod from ofﬁclnl 'nlﬂ Hlti

Stocke— }far

Friday
Last

Low !

Wuk‘n Ranpe - Jor

- 0f Prices ;-
High

! ganu sma'Jcm 1.'IMI *

+ | Barnsdall Oll Co.. . ...._5

Pac ¥inance Corp com__10
Pac Gas & Electric com .25
5149 1st preferred. ..25
Pacifi¢c Inderonity Co. .10
Pae Lighting Corp com .
Republic Pet Co com
- preferred. ..
Rice Ranch Oll Co-...
Richfield Oil Corp com .
Roberts »ublic Markets. .2
Ryan Aeronautical Co.. .1
8ee Co 'Units of Ben Int. L

fontaz Drig Stores. .

So Calit Edison Co Ltd. .25
Original preterred. .. .25
6% preferred B
5% % preferred c.

8o Culif Gas Co 6%

6% preferred A ...

Southern Pacific Co.

Taylor Milling Corp
Transamerica Corp ..
‘Transcon & Western Alr. .5
Union Oll of California. .25
Universal Consol Ofl. .10
Vega Alrplane Co..... 1.50
Vultee Alrcraft Inc

Minins, Stocks—
Blk Mammoth Cons M_10¢

Unlisted Stocks—

Am Rad & Std fan Corp..*
Amer Smelt & Refg Co.._*
Amer Tel & Tel Co....100
Anaconda Copper Min Co50
Armour & Co (411) :

Atchison Top & San Fe 100] '
Baldwin Loco Works vt ¢13

Bendix Aviation Corp....
‘Bethlehem Steel Corp...*
Borg-Warner Corp. ... ..5
Caterplilar Tractor Co. .
Columbla G & ECorp...t *

" Low High

1al Solvents Corp*| -
(,ommnnw th & £ outliern. *|

Atlas Drop Forge com__-5
Auto City Brew com._._..1
Baldwin Rubber com
briges Mig com. ...
Brown McLaren com .
Burroughs Add Mach_ . _*
Consolldated Paper com_10
Consumers Steel com ..._1
Continental Motors com 1
Cruwley Milner com
Deisel-Wem-Gil com_ .- 10
Det & Clev Navcom...._10
Detroit Edison com .
Det-Mich 8tove com

Durham Mfgeom. . _....1
Evreka Vacuum cum.

Fece ul Mot Truck com..*
Frankenmuth Brew com..1
Gar Wood Ind com 3
General Finance com
General Motors com
Goebel Brewing,com _
GGraham-Paige com

Gr.nd Valley Brew com._]

Detrolt Paper Prod com__1|-

Loyl

TIRREINR XSXEIRE

5% Jan| - 9% Oct
18¢ July| * 20c. Jan
e 1 Oct| 63 ' Jan
18% - Oct| ~24" - Jau
75¢ “Jan| 174 Sept
7% May
15 Apr|
60c Mar
2% May
91¢ sune
13% Oct
- 68¢ Jan|"
19% Oct
1% Jan
10c May
1 _Apr

2V
1%
3%
115
36%
2%
€0c
20¢

7o¢ Sent

1 Motors Corp.1
Conth.ental Ol Co. (Del) L5
Curtiss-Wright Corp..
General Electric Co. .
General Foods Corp.
Goodrich (B F) Co.
Intl Nickel Co of Can
Int Tel & ‘Il Corp...
Kennecott Copper Cnrp. .
Loew's, Inc¢
Montg Ward & Co In
N Y Central RR Co,

Ohfo 011 Co.

Packard Motor Car

Pennsy:vanla RR Co,
O

Socony-Vacuum Oil
Bouthern Rallway Co,._.
Stundurd Brands, Inc. ...
Standard Oil Co (N J)..25
Stone & Webster Inc

| 42734 02814
e eiy

' '
] % a
wat e w'n v wle e e e e e
s

1210
3

8 8
al7% al8k%
29 ..294%

4 %
a3% - a3%
al0z al0c

85% 835
40¢  42¢

450
1 60

45¢]
1.70

aby ablg
a37% a38
15034 152%
a2b% a26Y;

aldlg aldly
10. - 10
a36% a38%
62346214
Mg/y a40 Y%,
ab% a3
et %]

a7 a27%
a2l 02l
34 34
a38% a38%
a29% a32
10% 11
ald al3l
alli allig
9 9

a2y a2%
a2l a22%
al0¥% al0%

3% 34|
al?l% al7¥%
ab74 a9y
10 10
16% 17%

bl bk
ad2% a43 3%

ab.  ab

al9 a20.4| ;

1,830{ 1.20 May|
225
400
420

525( °
10

2% Sept

15¢ June
388 - Apr
374 May
34 Feb
2 5% Yeb
17% May
20 Oct
48¢ June
34 Oct
8¢ Apr

8  June

5% Apr

For footnotes see page £98. ¥ : r
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OTHER STOCK EXCHANGES

Stocks (Conduded)’ Par

Friday

| Last

“Sale
Price

Week's' Range
of Prices |
Low High

Sales

- for

Week
Shares

Range Stnce Jan. 1,1941

e
| CHigh: -

Studebaker Corp.

Bwift & Co...- - 25
Texas Corporation (The) 25
Unlon Carbide & Carbon. *
United Alrcrun Corp.

]
a?23%
ab2l
LAY
ar4¥%

a’el

b~ &
-023
ai2% add4 4|

a36 % a36%
L Gyt
a5i% ab3 %

3.4y
a7l a74%
“alis Al

aB9% a72% |

a73% a23%|

aby% v
t023 0|

1.8 Jan
23%, eb
417 Jul7
- 78% July-
38% May
1} " Jan
28 - Sept
€85 Jan
519 Aug

Phlladelplna Stock Exchange

Oct. 25 to Oct, 81, both inclusive, compiled from official sales. lutll

Stocks—

Friday
La

o Sale
Price

st .| Week's. Range

" Sales

Range Stnce Jan. 1, 1941

Low : High

American Stores. ..
American Tel & Tel.
Barber Asphalt Corp.
Budd (E G) Mg Co.

Flectrlc ‘!tomge Battery100
General M 10,

Lehigh Valley

Nat'l Power & Lig™.t.
rennroad Corp vte..
Pennsylvania RR

Plila Eiec of Pa §5 pref.._*

Phila Flecmc Power pref 25

Bonds—

Le.igh (‘oalk Nuvlgmon' ’
+-50

10%

%
(2244f ¢
1%

20%

Le'.igh Val RR 4¥5.2003|.
Yen. svivania KR is. 1948 .

-« of Prices
Low ' i High
10% U¥%

114%
- 18%

112% 112}6

12 ]
18%

0| -8 -June
12){ - ¥eb

41 148% May

32 Oct
000° 112)% O\.t

July
~Jan
‘Sept

¥ July
Eept
Jan
Jan
Feb

Sept
Jan'
July
Aug
Mar
“Aug
25}{ Apr
118 Jan

313 June
1234 Jan
184 ~Aug
27% . Aug

9% - Feb

53% Oct

Oct
21/.. Oct
27% May| |

1114 Ot
29%4 Mar

23% Feb
215 Teb
1% Oct
334 June
50% Apr
lass Feb
. 4 June| .
“16. Oct

117}4 -Jan,
19 ~Apr

13} Jan| 217 July

32 Oct.
11234 5 Ozt

Pllisburgh Stock . Exchange

Oct. 25 to Oct. 31, both inclusive, compiled from official sales lists

Stocks— Par

Y|
Week's Range;

of Prices
Low_ - High

Sales
Jor
Week
Shares

Range Since Jan, 1,1941

-Anglo Callf Nat Bank... .20

St. Louis Stock Exchange

Oct. 25 to Oct. 81, both inclusive, compiled from official sales lists

N

Stocks—

Friaay
La:

Week's' Range
of Prices
Low High

Sales .
Jor
Week

Shares -

Range Sines Jan. l.-lM.l

Low High

Brown £hoe common.. ..
‘Burkart M{g com. ..

Dr Fepper com

Fly & Walk Dry Gds com25)
Falstaif Brewing com..._1

Hydrauli¢’ Prosa Brk plleO
Internat3hoecom .

Knapp Monarch $2.
 Larlede Steel zom .
McQuay-Norris com.

Mo Portl Cement con.

-25
Nat Bearing Metals pf.100|.

Nat Candy common «
2d preferred 00
Rice-Stix Dry Gdscom. .. *
8t Louis Pub ferv A com.1
Serugges-V-B Inc com....5
seullin Stecl common

Stix Baer & Fuller com. 10
Vardaman Shoe com.

Wagner Electriccom..._15].

Bonds—

8t L. Pub Serv Ist M 55 '59|.
25-yearconvinc..._.1964/.

163 1614
10024°100 %4
8)5 © 8%
97 . 97
6l 6%
34 34
11} 12
9. 194
" %
6% 6l
104
1.05 1.05
24% 25 -

8% 82 -

103}

333 344

100|-

50
185

51,000
28,000

2074 J.In
2

0
1034 ° O(t
-7 Feb
6 - June
7% May
1 Muy
May
43 Auvg

Sepr
. Mar
Feb
Oct
Oct,
Oct
Oct
Jan
Jan

1134 Jan' 34%

- San Francisco Stock Exchange

Oct. 25 to Oct. 81, both mcl

usive, compiled from official sales lists

Stocks— Par

Week's Range -

| Range Stnce Jan: 1,.1941
St ey et Lt

High

Afreraft Accessories. 502/

#Alaska luneau Goll Min 10}

Bank of-Callf N A _

Bisi.op Ol Go_._

Byron Jackson Co.

(¢ 1 umba Sugar common. 20
Cslaverag Cement ¢om.- . :

Cul £ Cotton Mil.s com.100|
Calit }-‘*acklng Corp com .. \;

Cent Eureka Min Co com_*
Colum Broadeast Sys A 2 %
Cons Cuem Ind A

Creameries of America Inc g
1

Crown Zell'bach Corpcumo
Preferred.C o ol s

Di Giorglo t'ruit pref_ 100

Doerubesier v fg Co....>

Low High

Ailegheny Lullum awu._

byurs (A M)

Columbia Gas & Flcctric
Cugerwald otedd
Devonian Ofl....
Duquesne Brewing
rlectric £ rouus. ..
Fort Pitt Brewing

Boppeis Lus « Voke pf. NO
Lone tar Gas

Mountein kutl xup,ﬂy..lo
Nt ¥ireproofing com.
Pittsbutgh ..rowin ;.
Pittsbuig.i 1'0.gl.g8
<ittsburgh < late U

Picts nerew & Bolt Cor

United Stats GLss..... .1

Vunadium Alloy steel..._*

Westinghouse Alr Brake._*

Westinghquse El & Mfg_50
Righis

Unlisted—

Tiarb Walker Refrae com_*|_

Penuroad Corpvte

—_
— O R T NS

SR

Oct
Apr
Mur
Ot

25

10%

By
5

Jan
Jan
Jan
Jan
Jan
Feb
Jau
Jun
7% July
i July

Jua

Nt

@

o
o R o
PN

T—oon
X X
o

=
S o e
N

@

40

23%

864 -
14

<]
X

July
Bept
Oct

3% Aug

Dow Chemical Co com.__*
Emporium Capwell com . _ ¥

rretecred (witih warr) 250
Ems o Der & Equip Co._5
Ewa 1 1t .tion Cocap. .20
Fireman's Fund Indm.._10
Fireman’s Fund ins Co._25
rood tachiue Cory vom 10

Galand M ere Laundry..
Gen Metals Corp can-.2!}
Gen Motors Corp ¢om.
ueueral Puint Cory vom

Gladdi g vicBean
Golden State Co Ltd -
G.ey..ound o/p vom

ngeudort Umted Bnk A '

Libby McNeIll & Libby .
Louk .ced Aircraft orp-
Lyo.s-.. agNUS A . ...

. Cluss

Maguavox Co Ltd-

Magnin & CoTcom._

2.05
2%
9

4%
1.60
1

0
412
100

2.55 Sept
4% deb
9% Jan
54

113

175

11%

14
2.00
8

16

47 ay
963 Keb
24 74 June|

1.05 May

133 Jan
141 Ju e
47¢ Apr
113 Apr
1.40 " ¥eb
1414 Jan
36 June

May
195/ Ayr
5%~ Jan
35¢ May
80c  Jan

7} July Mar

‘Natomas Co____

.| Richtield Oil Corp com

-} Slgnal Oil & Gas Co A...

-5
| Blair & CoInceapital ... 1

Stocks (Concluded) . Par

Friday,

Last
Sale
Price

Week's Range,
of Prices
Low -~ High

Saes

Jor
Week
Shares

Range Singe Jan. 1, 1941

Low

March Caleul Machine.. .

Nor Amer Invest
5% % preferred.
North Amer Ofl-Co!

Qccldental Petroleum.. ...
O'Connor Moffatt ¢l AA.
Ollver Um Fllters A.

51 % 1st preterred .
Pacific Light Corn com..
S5 -dividend.

Pacific Tel & Tel com. 100
Paraffine Co's com
Philippine L. D Tel. ... 100
Fig'n' Wilstle prelerred..

Puget Sound P & T com. . *|.
*

R &R Co Ltd co
Preferred.’
Rayonier Inc¢ pref. 25|
Republic Petrol Co com’.1
Rheem Manufacturing Co 1
&

Ryan Aeronautical Co.. 1
San Maurlelo Miiniug. . P10
8 <1l Unfon Ol com....15

Soundview. Pulp Co eom 5
Preferred.

80 Cal Gas Co nrex»;crA 25 5

Southern Pactfic Co.
Spring Valley Co Ltd.._.*
Standard Oil Co of Calit._ .
Tice Wat Assor Ofl'com 10
Transamerica Corp. .....2
Unlon'Ofl Co of Calif_ .. 25
United Air Lines Corp...5
‘Universal Consol Oll-.. .10
Vega Airplane Co. .

Vietor Bquip Co co!

Vultee Aireraft. .. _

Wil 118 g.de 3 rul Co. 20
Wlls Fargo Bank & U T'100|

Yel Checker Cab Co serl 50/.

Unlisted

Am Rad & Std San. ..
American Tel & Tel C;
Anaconda Gopper M.
ALgio Nat Corp A ol
Argona t Minh g Co
Aviation Corp of Del
Bendix Aviation Corp -

Cities Service Co com_. 10
vcen Cos Lue A com ..
Cous E lison Coof N Y..*
Consolidated Oil Corp-..*
Curtiss-Wright Corp._
Dowminguez Oil Co. .
General Electric Co_. ...
1da 0 Mury e iues Corp.
Internat! Nickel Co Can.
Int vl @ el Cocom:._.
Kenn Copper Corp com.
MeBIyoe S g.rvo

Mo .olita To.tland Cement | -

87 preferred
Mo tgomery Ward & Co_*
Mountain City Copper. .5¢
Norch Amer Aviaidon eap_1
+ackard Motor v o com_. "
Pennsylvania RR_ ... ___50
Radio Corp of America._..*
Riverside Cement Co A
8. 'llslrlcma"h Wall Bd com_ .

¥
*
¥
|

Shasta Water Co com
Slver &g Co lition.
So Calif Ed Ltd com...
5% preferred. .

Standard Brands Ine._...*
Standard Oil Co of N J_ 225
Studebaker Corpcom.....1
United Aircrait Corp cap.5
U 8 Petroleum Co. 1
U S Steel com

Utdl-1adio sugar Lo com §
Westates Pet com 1

Westi ghouse E & Mfg

Righis (w D)

34 34
a37% a37%
C| 55¢

35. 85

54 . bY
1504 150 4
259 25%
414 4%
1.20,::1.80
58¢

1 3%

20¢
lSV
6

4%

a27% a27%

a2% a2Y%

323 32
3 3

7
uz')/ﬁ a3l
2

5% 54
a43lf ad4

ab ablg

a363°a37%
1 1512

368

3,050/ 1

144 Oct
1.50 May
4+ Oet
9{ Apr|
1.25 Apr

21% Jan

51 Oct
1493 May
22 Feb

3% Aug
1.90 Oct

25 Apr,
363 Jan

6% July
324 Am
210 Oxn

4% daur

8  Mar
303 - Jan
314 Jan
173 gan

CANADIAN MARKETS

== Listed and Unlisted

Montreal Stock Exchange

Oct.

25 to Oct. 81, both inclusive, compiled from official salas lists

Stocks (Continued) Par

| Week's Range

of Prices
Low High

s L O5
Range Stnce Jan. 1, 1941
Low High

Stocks (Concluded) . Par

Friday,
Last
Last
Price

Week's Range
of Prices
Low High

Sales
Jor
Week
Shares

Range Since Jan, 1, 1941

Low

Hligh

E

Stocks— Par

) wlay

i Last
Sile
Price

Week's Range
of Prices
Low High

Sales
for
Week
Shares

Range Since Jan, 1, 1941 &

High

Acme Glove Works Ltd.c1

21hert Pac Gr vte[..~.109 5

Algoma Steel .. _.
Asbestos Corp.

Assoc Brewerles

Bathurst Pow & Paper A: o
Bell Telephone

Brazilan T L & P ..
Brit Col Power Corp A
Bruck: 8i1% Mul:;.A...

Canadlan Cottons pref.100
.Candn Forelgn Investm't_*
Preferred 10

(‘&nadl.m Lo: omozhe,
Caudn Pacific Raflway
Cozkshutt

Con Mi.lng & Smelting -
Crown Cork & Seal Co. .- *
Dis.lllers Se.grams . .....*
Dominion B-idge-
Dominjon Glass

Dominlon Stores Ltd- - - -
Dom Tar & Ciem prel- 100
Dominion Textile.. ..
Dryden. Paper...

100!
Dominion Steel & Coal B 25

Tastern Dairirs_ .

25|.

10
960

«=107

50
420,
523
656

20

RO {1 P

8 “Map:

4 Bept”

112‘6 }-eh
Ja.| 15
104 Jan
2 Teb
185 Apr]
Feb
4% Feh
4 May
32 My
244 Juue
1y
21% May
108 May
6} May
4% Yeb

70

v Jao

“1'Gurd (Charles) . - %
Gypsum Lime & Alabns..* .

t|‘Howard Smith Pape)
“{'Hudson Bay M|

Preferred 25
‘] Internal Nickel of Canada *

Famous Players C Corp..*

Foundation Co of Can.._*

Gatineau *
5% preferred .

General Steel Wares.
Preferred....

Hollinger Gold Mines. .
Preferred. ..

Int Paper prererred...,lm
Inter Pete Co Ltd.
International Fower.

Lang & Sons Ltd (Jnlm A) *
Laura Secopd
Lindsay (C
Preferred.
\imsey -Harris

New
MecColl-Frontenae Ol
Mont Cottons pref. ...1
Moat L H & Power Cons_*
Mont Telegraph_._....4
National Brewerles
Preferred
N stiv.agl =teel Car Corp.
Nisgara Wire Weaving.
Noranda Mines Ltd.
Ogilvie Flour Mills
Preferred.

Preferred

1=+
Enamel & Heating Prod..*

Penmans. ..

5 Oct
2 Mar
17 Sept
10% Feb
5% 1

Jan

23% June
1%

L
123{ Sept

2014 - Oct
2934 June

Feb
Feb|- 1

Jan

Penmans preferred.
Power Corp of Cana
Price Bros & Co Ltd
Quebec Power. . .

St, Lawrence Corp...

A preferred
St Lawr Flour Mills pf. 100
St Lawrence Paper pref 109
Shawinizan W & Power..
S er Willlams of Can pt 100
Simon (H) & Bonk. ..

124 124
3 3%
1Y% 114

3
16% 16%
1043 104%
2 2

LTBY
4

25

1235 12%

© oy
664

50y

155 155X

7| 267

124  June

23% July

140 June|
145 ‘May
171 Mar
July

150  Feb

124 ‘June
5% Jan
123 Jan
143 Jan
5 Teb
18 Jan

iontreal Curb Market

Oct. 25 to Oct. 81, both inclusive, compiled from official sales lists

Stocks Par

Friday

Last
Sale
Price

Week's Range
of Prices
Low High

Sales
Jor
Week
Shares

Range Since Jan. 1, 1941

Low

o

High

Abitibi Pow & Pap
6% cum pref.
7% cum pref_
Aluminium Ltd... . &
Batwurst Pow & Pap B._

Bea'tharnols Pow Corp...
Brewers & Dist of Van Ltdﬁ

90¢  1.00,

54

935

R0

55¢ - Feb
4  Feb
8  May
95 Oct
1.50 June
614 Mar
3% Mav

1.15 Sept

For footnotes see page 898,
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CANADIAN MARKETS == Listed and Unlisted

7 g : Y J waes g : Frway, Sules
ur.‘,;fk ;”Il“a:wf Range Stnce Jan. 1, 1941 v Wet}k[gr tlzanac “flork Fange Stnce.Jan. 1,1941- | s I de e | <Last ' Week's ‘Range| ¢ for ' | Range Stnce Jan. 1, 1941 1)
A ———— 0) €3 ek |~ A —— ; i 5 P
Stocks (Concluded) Par Low High CooLow. o High Stocks (Continued) . Par Low High| Shares | - Low: " | High . |- «Stoeks {Concluded):-Par|- 'an/?m;;igh ;;n::fs‘- Low: |t High <

Brit Amer Oll Co Ltd_...* 173 17% 15+ June|. 183§ -Jan | Canadian Celanese......* 26 .26 ; 193 May}" 29 . Aug | Powell-Rouyn 2 5 3
Brit Col Packers Ltd._..* 124 12% 26|10 . Apr Oct | .. relecred- 2100 0 1)0@ Mauy| 126+ - O | Tower Gﬂmy " + 950 « 9‘:20 13065 x.,'zg,:) “ 52%c Jure| 1617 Oct_
Calgary Fower Co Ltd— 3 * 147 -0t} 215, Mar | Premier : s s el ke
6% cum pref. .. 0 9844 934 100 June (Feb| CGE 5 < 8121074 et} 220 1 Jan 158,15 395 2L400] 5.3.60
Canada & Dom SugCo,. 22% 123% 20% Jure Jan | Canadian Ind Ale hol A._*% 37 S0 § 74 Mt .+ 3% Bept | Queerston Mines: ; TR Ll i k e
Canadian Brewerles:pref. * 27 . 27 22 - Feb Bept | waudiun 1o omotive.. .- * i I £ ] % Qs i Rerio: Gold. : w0}l 300 A0g
Canda Indus Ltd B 150 “-Jupe Jan | Canadian Marlartie. * i3 Ry R'slde Silk -
- 7% cum pref_......100 160  June Canadian Ol ... * 26 i
Can Int Inv Trust Ltd... * d d 26 Aug .
Candn Ligit & "ow Co.- 100, 7 4| 13 . Feb Sy
Canadian Viekers Ltd....* 3 2. Feb|:u i Canadian Wull A
7% eum pi 100 2 22 10  May B 9 8171 Fel
(,onmemlalAlcoholaLtd % 2: 1.50 .. Feb : 20}, 2.10_June
Co 81 Div-Sec A, c 2¢ 2¢ 3¢ Feb 13 i 450 June
Preterred 2-5 5 Aug| '8 3 7 : i 1.49. Oct
Consol Paner Corp Ltd-..* May .3,500( . »-9¢.Feb
David & Fre:e Limitee A.* - 10 “July 0 t|Ci % .3 200|. 3% Aug| ;
B 1 5 May | 3 b . 1 150 Mar
Dom Oliclo.h & Linol Lt.d ‘ 27 7 Oct (Jheswwme_‘ i1 . 1.10 May| . 1.87 - Bleme
Dominior wo Le : : 5 Aug| Chromium - i 15[+ 2,10 Sept|. 2.40 - Silverwoods
Donnwonn Pa.p CoLtd A * > Hoo4¥y July d Chochenour. . 6leOet|. 1.04.
June| Chockshutt 7 5 5 230 34 ~June “ Preferred-
i com wete. - ; & ¢ o 80, L Ot

Fnlrcmld Alrcr.dt Ltd.... 5
Fleet Afreraft i.td....c..%
Ford Motor of Can A....*
Fraser Cos voting trust...*
Inter Paints (Can) Ltd A%
Internat Utilitles Corp A.;

Coniaurum...... p : : 1.13 June "1.55' Jan
L8017 31% May|i.

3% 3%
o Ltd*|-Z | 20147 201
Lake Sulphite Pulp Co Ltd*|.- ... 5 ¥ . . r el
MacLaren Pow & Paper. _* : Ot 21,25, : gg% %%
Maritime Tel & Tel Co..10 i L
Masaey—Hnrrls Co Ltd— 5o Lk :

12 2e 2840

Dominion Steel B

40
Dominion Stores . 2,000

Sylvarite ; 30| 2.252.35)" 2,330
105105 Tamblyn common..: . . . #|: - 1% 1R| 50|
Teck-Hugh i 2.50-: 2.55
Toburn._. ..
Toronto Gen Trusts. LTy
'I‘DWL ma(', K :

Power Corp of Can-—
6% cum l1st pref__..100 75 78
Provincial 1ra i8 0.t Co...* 6 6 ; -7 East Malartic.
So CanPwr6% cum pf.100 9814 100 3 Kust steel. -
Torift Stores— Eco .omie In
614 % cum st pref_..25 10 10 b ot | Eldorado. ..
United Securities Ltd_.10) i 1.85. 1.85 ] i Bug et A
Walker-Good'ham & Wo.ts Equit Life_ .
81 cum prel Y. 19% Falconbridge-

[B0 SIS I

R R O

LR oot oMot il x—-@s&“J\HGO&&—

3¢ Aug|
1hie Juue
145 Apr
35) 0 June
b4 Ot
702 Oit
3¢ July 4 :
2o dunel i Y s
Y Mar| 3
o Mar 4 Wendigo . -
25%c¢ May| -
6735 Mar
52% June
2

Mines—
Base Metals Min Corp Ltd*
Bouscadillac Gell M Ltd. 1
Can Malartic Gold M Ltd *|-
Chesterville Lardes.....
Coniaurum Miaes Ltd-
Dome Mines Ltd
East Malartic Ml seg Lt1.
Eldcrado Gold Mi ies.
Falconer Nizkel M o b
Francoeur Goll Mijes. ..
Howey Gell ines Ltd. .
J-M Cong: 1 GodM Lt 1 _1f. ... d 3 3
Kerr Addisson : 7 - . Great Lake vot trust - ¥eb
Kirsland Li e Gold M C Great west sadd- - 20 Jan| 5 e June Wnod Cadi 16
Lake Shore ML ies- . - Y Gunnar.. . o ¥ 2le. Oct| . 37c Jan | wright Hargrenves
Maoazsa MU~ es's td : 25,73 25 Oct| 4. Gypsum. . ) i July| - 8% kewt | ymicvankes 0L e dise| 4 000
Malartic Gol.liel 8. . 2.1 ; : ¥ 4 Halcrow Sway. ... (o 40 Sept| 93¢ Apr
McIncyre—Po ccupl e - 7 00 i % i R
i "o il ! 4 2 o ) 540 Jan | war Loan st 101 101%)  $%0 7y
Mur hy Miaes Ltd - i 20 7¢ Hamilton (mmn pref 5.3 241{" Jan : 1 Y ) g 7
NﬂVpo y—--— S = ] X 22)e Hrd Carpets. - SRR B 7 2% Apr 7 ‘8 War Loan 24 984 99%| 1,500 1§ Julyl 99% Oct
O'Brien Gold Mies_ .1 ! f . 6ue 8 % / §7c May
Pandora Call 1y GM.__1 3¢ . 7 30 July

Pato Co 18 50l1d Drelziig.1 3 . 2 (, 2.30 f Ze| ‘ i ' % ! ; H
e o s a4 180 {30 1 i 4 1 o i i o s Toronte Stock Exchange—Gurh Section

g

Gillies Lake
% God § Lake.
30c Jure Goldale.. ...
2300 T'eb X

H
0

SR
Vo
bt ot

e
xS %

Pickla Crow G :\»th;aes utnld,l A K 4 0| 229 May

Preston 1 Dome M Ltd__i 5 3. 2 ! 2.75  Feb & A A

Shawkey G M .0 Ltd-..1 ] 1%¢ May : Oct. 25 to Oct. 31, both inclusive, compiled from official sales lists

Sherritt-3 rdr»i Mies. .. 1 8lc May P 4 P % B + - -

Siscoe Gol I M1 es.. . 5| 62 June 261 27, |- 1,42 s S g o Friday g -y Sales -

Sulliva1 Co s Mi es jJ B p 500 May : . y : & Week's Range|  jor | Ranve Stnce Jan. 1, 141

lvasite Jold Milies Ltd 1/ 2.4 . E 100/ 2.30 . Oct| 2. 3 R ] : of Prices | Week |-

’I{ack Hig es GM Ltd...1] 2. : i 2,50 Oct| 3. 0 X w12 y Stocke— Low.. . Hugh| Shares Low High

Waite Am | ¢ Mines Lt 4 " i 3.10 May : 5¢ % >

Wocd C» lillac Mies AR ¢ Ma; 9c A : : % : 104 Avrg | Bruek Silk. 54 700 4% dm| o 6 Fept
it ; A o ‘ 8% 8% 5| 614 July| 8% oct

Wright-Hrgreaves. . ! . P 6. 3.00 Oct| 7.00 Jan v 105 " Jan X 4 3
i B & 100 100° Oct %| 8% 3k 215 Feb

Oils— y 1.100| 1 11 : ol 1165 Jan{ © ¢ SNSRI 141 0 807" kel
Home Ol "o Lt .. : ) 241 1,300 158 Mayl 2.65 Sept 14| 3314 12,432 38 Sept f‘é"f‘ 2lp Jude
t 3 ept
si : ¢ / y i L et | Dom Bridge.. .- 234 ).l M. June|
' E X Wi 5 favl Kirk Townsite . . - 10¢] 8¢ vay
oron o oc xc ange ; > ;- 18104k | Montreal Power. if i 234 20, VApr
3 H Bt iy i) Ont Sjiknit pref. 0 40 8| .34, June
Oct. 25 to Oct. 31, both lnclunve, complled from official sales lists 3 .561" 9,350~ 90 Pend Oreille... vid:70:170 7125 Apr|
= ? Temiskaming M ning. . 5%¢ H¥%e 4%c May 8%0 ‘Jan
riday, i Sales Lake 8hore . .. 2 ~ h "*.No par value, ‘@ Odd lot sales. b Ex-§ j e
: 5 1 paten g 3 7 2x-gtock dividend. ¢c. Admitted to un-
iy, Wi;k Ifr tlzg;we ofk Range Since Jan, 1, 1941 %ake WDOCC;B. 17 ., IR R T | listed trading privileges. * 4 Deferred dell . +7 Canadianmarket, *. s Cash sale—"
Stocks Low High o0 High o Lol 3 (W.u ‘Marl )7 B (I;g;ulamuded in' range- for.year, s Ex-difjidend. y Ex-rights.’- 2 Listed. . t In
3 L 420)0- gHMuY. 2 0 Nt 2y -
Abitibt 5 90¢ bbe Mar|  1.15 Bept { Leitel o L0t i I : b S
7% P K i oo b b 2/{ Oct ; * N0 Pat Value + g £
30 ; 3 : .+ 1.58" Oct|
16¢f . 1 p 2206 24 - "Mar
B : .ﬁ? J;{gg 1126 n Tramactmns at the New York. Curb Exchnnge
S 4t *
.zl!‘:g Nx[:nb 4.30 : ; Daily, Weekly and Yearly
“ 1o ay| 285, Jan| o
5Q¢ Feb i - — -
o - " ~tocks " Bonds (Par Value)
E gzz lﬁ‘;’r’ e 4 " Week Ended (Number - e :
513460 dan| 0dt. 31, 1941 of ) “ Forelgn 5| Foretun
e it s 2 ey | Share.v) Domestic (mvemm( Corgorate “Total

-100
Bank of Nova Bcotia. - -100 ) 283
¥

Base Metals. ... 00| 53| 2 - 190} » - 3 x :
Bath Power A . 14 14 1f g5 and when issued new| . 3 |-~ 340|735 1B Saburday : £ D070 5264000117 011 XSLO00K 18200000
Bear Exploration. 1 [} 16¢ Prefifas & whe: lxnu:iw 5 % 1 ept| | 12 i (”5 " 22?'838 YT e B
Beattle Gold... i 00 /14 8 3 1.24 McColl. .. HET Aupe| Bl v 5.740| - 611,000/ 7000 £38.000
Bell Phone.. 10 ' 803 : o e Pt e 893,000/ - e X 919.000
ne. ; _ had¥| 188 s2el y. 133,090 :‘629.000 . 132:000( .| 17,000] 678,000
6 ! '

+1737,765] $3,630,0001 - 865,000 - 843,0001 $3,738,000

McWatters . : it < % ; Lales at..; o Week Ended ()a 31 | Jan.1to 0ct. 31
B 4,800 : v » New 1otk Curb v - - e , "
Model Olls. . I : 0] - - 2208, i Exchgnge . DU9AL 1940 Sl 194LF 0G0 219400
Smckn—-.\lon.do! shares. 787,765) 5 0 801,8941 - - ©23,270,202( .. 34 440,892
onds ¥

o ’ 2170 <183,620,000) > $5,771,000] * $202.481,000| - 849, 080, %00
"8% July|" b’ Bept | Fe 65,000 ¢ 53.000{,. . 5.582,000) 100,00
vt B £, 043,000 03:600(~." " 21157,000| - 5684 000

,83,738,000 ':$5,922,0000 . $210,220,000! v8‘350,854.000

ﬁéﬁ‘v“?;,ﬁ‘é"}‘iigo. 1) \ i 600} s B -Obligations of Governmental Agencies—Friday, Oct. 31
1,856 Aug

5
Canada Cemeat_ % 74 } 2 ) g : ;
% Prcrerred..l. 100 100" Ol 10034 W , 1 : 500| - 5_721 Dot B Aked|; Bid | Asked
C:‘:a}g‘?.ﬂxﬁ 18 8 o1 d f y ,388 ] s 99¢ Eept | commodity Credit Curp—- Reconstruction Finance
Can Perm Mor! 0 °pt | O'Brie. 4 00 1, 1.88 Beot | “a007 T Muy 1,1043(100.15/100.17||  Corp—
ol S % 24D { X E . ae! le 760 Jan $114%..-.Yeb, 15, 1945(100.19 100 21 -Jan. 15, 1942|100.6
al;l I?nred hips.. 4 4 1 7 Dt - 18¢ Apr 1 uly 1, 1942{100.48
Caurewfr«» -2 ’ , 2 3 1 2 : 2 ; <150 Oct | Federal Home Land Banks %% .15, 1942/100.12
Canadian Bakerles______ ) ; B0l 100 S eyl 2 ] Apr. 15 100.5°100.8 || 3114 uly 15,'1943(100.21
C(fr%errg?..: 4 20 o E > ] 126 106" S;apb g . 943/102.6 .|102.9 <..--Apr. 15, 1944(100.13(100.15
ot 5e| 2634 27 5 y J 05 1.08 1.65 Jan | - og ; . u SBouslm; Authority—| =
anamanBihi{éom ’ad . 1 3 8¢ hept (,ullMuy 16,'42at 10014 [101.6 :{101.9 Y4 Y% notes Nov, 1, 1941|100
ot 7 7 7 1 Y 52 keb 1348 Jali. 1944— ' 1%% notes Keb. 1, 1944/101.20(101.23
5 0 280 Juu | Call Jan. 3,42 at 101.__ [101.8 (101,12 ;
1.47 o ,00 . .1.69  Jan
) 14 1 ;| 165 Jan
Plekle Crow - 4 2. 2.78| - 4,133 2.256 May|. 2.50 Aug ; I'hese bonds are subject to all Federal tax .1,
Pio eer.... 210 217 1,000/ 1.96 May| 2.55 Augl, 5
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Quotations for»-Recer!t Bond lssugl*F;lday,

Oct..31-

Quotations for: U. S. Treasury Notes—Friday, Oct. 31
: P
Figures after dscimal point represant one or more 32nds of & po'nt.

Beneficlal Indus Loan 2¥s, 1956 ... .. .. ...

Central 11l Public Serv 33s, 1071
L1:Paso Eleotric 3148, 1970.

Xrie RR 338, 1971 5
Gulf Power 38,1971 -
Luzerne County Gas & l:.lencrlo 3 %u 1966
Montana-Dakota Utility 3148, 1961
Northwestern Public Service 4s,. 1970
Public Service (Okla.): 3%s, 1971 ..
Scoville Manufacturing 4348, 1950.
Southern Natural Gas 3%3 1956 .
Standard Ofl (Callf.) 2%s, 1966
Wisconsin Power d& Light 3 (s, 1971

Maturity

I, : : Int.
Rate | Bid || Asked Maturity Rate

Rates du‘oted are for

Bid | Asked

Mar. 15,1042 .

Jua€ 15, 1943 ..
Sept. 15, 1943 ..
Deoc, 15, 1943 ..

1%% 5 101.14||Mar, 15, 1944 -
2% . 102.7 ||June 15, 1044 .
102.8 (Sept, 15, 1944 __
100.20(|Mar. 15, 1945 __
101.15((t Mar, 15, 1946 _
101.12||Nat.Defense Nts
101.23 - $Sept.15, 1944
tDee: 15, 19456

1%
19
39

1%

1%%
%%
14%
1%

1% %

101.21 %
%4

%] 1

United States Treasury Billu—.-Friday, Oct.

discount at purchase. °

Treasury Bills—
N

100
99,26

$These bonds are subject to.all Federal taxes.

L 17,1941
. 24,1941
Dec. 81, 1941...

STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Alabama: State Teachers’ College
(P. O. Montgomery), Ala.
‘Bond Call — A. H. Collins,
Secretary of the State Board of
Education, is calling for payment
on Dec. 1, 4% -building revenue
bonds, numbered 3 to 55, amount-
ing  to  $53,000. Denom.  $1,000.
Dated June 1, 1939, Due from
June 1, 1942 to 1963. Payment of
said bonds will be made, together
with interest due Dec. 1, 1941, and
the requisite premiums, -at the
First -National - Bank of = Mont~
gomery, on presentation.

ARIZONA

Yuma, Ariz.

‘Bond Election Contemplated—
We quote in part as follows from
the Yuma “Sun and Sentinel” of
Oct. 22: With a unanimous favor-
able vote indicated, the Yuma
City Council is slated this after-
noon to approve and adopt a res-
olution setting' a definite date for
the $900,000 special revenue bond
election on municipal ownership
of utilities.

J. E. Refsnes of the Phoenix
bond firm of Refsnes, Ely, Beck
& Company who attended ' the
Council meeting ‘as a representa-
tive of the five bond and broker-
age firms which caused the engi-
neering survey to be made and
which have agreed to dispose ot
the bonds if voted and issued,
briefly explained the attitude of
the investment firms:

.“We wish only to have the pro-
posal presented in a proper man-
ner, in a legal manner, and: to
leave no..doubt as to who -can!
vote, and other informational
matters :

t ARKANSAS

El Dorado, Ark.

‘Bonds Voted—The issuance of

$120,000 airport construction

bonds. is_said to have been ap-

proved by the voters at an elec-
tion held on Oct. 28,

Poinsett County Drainage No. 5
(P. O. Harrisburg), Ark. - -
Bond Registration Requested—
The owners-and holders of bonds
of the above district. are . being
notified that an order was ren-
dered on Oct. 11 in the. Chancery
Court of Poinsett County requir-
ing them. to present for registra-
tion all bonds and coupons issued
by the district to W. E. Bradford,
Receiver, at his office at Harris-
burg, Ark,, within 90 days from
Oct. 11,

Springdale: School: District No.. 50
(P. O. Springdale), Ark. -
Bond Exchange Proceeding—

It is stated by the Secretary of | P

the Board of School Directors that

$138,500 334 % semi-ann. refund- 5

ing bonds ‘are- being ‘ exchanged
through T. J Raney & Sons of
Little Rock.:

CALIF ORNIA

Calrforma, State of ;

Warrant Sale—The $2,206,351.75
general fund registered warrants
offered for sale on Oct. 31—v..154,
p. 849—were awarded to Kalser
& Co. of San Francisco, at 0.375%
plus a premium of $556 according
to the State Controller.. Datey./

Oct. 30, 1941.
Feb. 25, 1942,

Due on ‘or about

‘| Orange County (P. 0. Santa Ana),

Calif.

. School Notes Sold—A $20,000 is-
sue of Anaheim Union High school
District tax anticipation notes was
purchased recenuy by ‘the First
National Trust & Savings Bank of
Fullerton, at 1%. Dated Nov. 15,
1941 Due on Dec. 30, 1941,

CONNECTICUT

Manchester, Conn.
Bonds Authorized—At a town
meeting on Oct. 25 an issue of
$100,000 bonds was voted for re-
funding and school building con-
struction purposes. The bonds are
to bear 114 % interest and mature
at the rate of $5,000 annually. Of
the entire loan, $40,000 w1ll be
used for refundmg

FLORIDA

Brevard County Special Tax School
District (P. O. Titusville), Fla.
Bond  Call — Damon Hutzler,

Secretary of the Board of Public

Instruction, :states that the fol-

lowing bonds are being called fox

payment as of Jan. 1:

Special Tax School District No.
1, Nos. 1 to 260 and 266 to 28.
to the amount of $282,000.

. Special Tax School District No.

4, Ivos. 1 to 14, 16, 17 and:19 to

221 to the amount of $281,000.
Dated Jan. 1, 1937. Denom

$1,000. Due Jan. 1, 1967, interest

rates increasing from 21/2% to

5% per annum.

Said bonds are payable on pres-
entation with all unmatured cou-
pons ‘at Continental *Illinois Na-
tional. Bank "& ' Trust Co. of
Chicago. 5
4 Clearwater; Fla.
Certificate: Refunding Contract

.| —It is stated by Leedy, Wheeler

& Co. of Orlando, that they have
signed a' contract with the abov:
city for the refunding of $259,000
sewer revenue certificates.

D;; Soto County (P. 0. Arcadia),
Fla.

Bond Validation Sought — The
County Commission ‘is reported to
have instructed its attorney to-un~
dertake validation proceedings on
the ‘ refunding ' bond issue. The
Commission also issued a call for
payment on all of the old bonds
as of Jan. .1 1942.

Under the . refunding plan

“g;ich is undertaken by B. J. Van|

en & Co., Inc., of New York,
a county-wide issue of $953,000 is
being refunded for $851,000; an is-
sue of $65,000 against Roud Dis-
trict No. 2 is being refunded for
$51,000, and an, issue of $149,000
Jus -an old refunding-of $36,500
4gainst the former Road District
N, 4, is being refunded for $175,-
00

Highlands County has an inter-
est.of 24.88% and Hardee County
has an_interest of 6.91% ‘in the
District No. 4 refundlng

-Fernandina, Fla.
 Bonds Exchanged — R. B

Meserve, Clty Manager, states
that - $9,000 - refunding bonds

‘have been exchanged  with the

original holders.  These bonds are

part of an issue of $54,000, ap-

sroved by the voters-on June 17
&

The remainder will probably be
offered for sale about next April.
Lake Wales, Fla.

Bond Call—J. B. Petrey, City
Clerk, states that refunding bonds
numbered from 1 to 1,324, to the
amount of $1,038,000, are called
for payment on Jan. 1, 1942.

Dated Jan. 1, 1935. Due Jan, 1,
1965. Said  bonds will be re-
deemed at their par value and ac-
crued interest to Jan. 1, 1942, on
presentation with all appurten-

- |tant unpaid coupons attached, at

Central Hanover Bank & Trust
Co., New York City. Holders of
such bonds who may have pre-
viously agreed with' the city’s re-
funding agents to exchange them
for City of Lake Wales, Fla., re-
funding bonds, issue of July 1,
1941, may do so by surrendermg
said bonds in accordance with in-
structions of refunding agents.

; Melbourne, Fla.

Bond Refunding Contract—This
city is said to have entered into =
contract with R. E. Crummer &
Co. of Orlando, to refund a total
of about $800,000 of its outstand-
ing bonds, on a basis whereby
the interest will be reduced and
no payments on principal are to
be made for a period of five
years. The city has been operat-
ing since 1938 under a refunding
program which required $45,000
annually for debt service pay-
ment.. This load makes it im-
possible for the city to assess suf-
ficient taxes for -operating ex-
penses and it has been unable¢
to make needed improvements
The new plan, eliminating ' the
necessity = for - making ' principal
payments for five years, will re-
lease - about = $20,000 annuaH)
which may be used for city 1m-
provements

Okeechobee County (P. O. Okee-
chobee), Fla.

Bond Call—C. F, Walker, Chair-
man of the Board of County Com-
missioners, states ‘that the fol-
lowing road and bridge refund-
ing bonds, issue of 1940, datec
June & 1940, due June 1, 1970,
are ‘called  for = payment on
Dec. 1, with all coupons matur-
ing subsequent to' that date at-
tached, at the = Manufacturers
Trust Co., New York:

Series A, bonds Nos. 1 to 397
587 to 591 and 594 to 801, all num-
bers  incl., = $609,890.91. Denom
$1,000, one for $890.91.

Series B, bonds Nos. 1 to 82
and 87 to 156 incl., $151,829.56.
Denoms,  $1,000, $928 13 and
$901.43.

Series  C, " bonds ' Nos. 1 to 62
incl,, $63, 000. © Denom. $1,000.
Interest ceases on date. called.

IDAHO

Oxford, Idaho
Bond Election—The issuance o!
$5,000 - water system- construction
bonds will ‘be submitted to the
voters at ‘an electlon scheduled
for Nov. 18.

“ILLINOIS
Glen Ellyn, Ill.
Proposed - Bond  Issue — The
Board of Trustees recently con-
sidergd a proposal to issue $30.000
water and pumping equipment

bonds.
: °

Madison, Ill.

proposal 'to issue $15,000 airport
Bond Call—Pursuant to provi-|improvement bonds, submltted at
Kingshighway election on Oct. 2

sions of the 4%

Bridge revenue bonds, series of
1939, dated June 1, 1939, and due
June 1, 1964, the village is issu-
ing notice of its intention to re-
deem $60,000 of bonds on Dec. 1,
1941, at a price of 105 and accrued
interest. The. numbers  of the
bonds so to be redeemed and paid
as ~determined by lot are as

follows:

65 308 683 989 1540 1881 2019
89 313 716 1001 1547 1884 2027
155 330 729 1027 1646 1930 2042
157 353 800 1041 1656 1949 2049
192 393 806 1059 1704 1973 2176
200 494 925 1282 1770 1985 2189
255 520 953 1398 1771 1993 2225
274 585 965 1406 1877 1994 2282
296 612 983 1525

Said bonds should be surren-
dered at the office of Harris Trust
& Savings Bank, Chicago, on or
after Dec. 1, 1941, together with
all unmatured coupons pertaining
thereto. . Interest on the bonds
will cease Dec. 1, 1941. :

Massac County (P. O. Metropolis),
: .

Bond - Election—An . issue of
$27,000 .courthouse ' construction
and equipment bonds will be con-
sidered by the voters at the No-
vember election.

Sandwich Township, Ill.
Bond Sale—Barcus, Kindred &
Co. of Chicago recently purchased
an issue of $25,000 township li-
brary board bonds.

- -INDIANA

Schererville, Ind,

Bond Award Delayed—Alfred
H. Govert, Town Clerk-Treasurer,
states that bids for the $17,500
not to exceed 3% interest water
works plant bonds or-notes of-
fered Oct. 29—v. 154, p. 642—have
been taken under advisement un-
til Nov. 5.

Warren Township School Tuwp.

(P. O. 985 North Arlington

Ave., Indianapolis), Ind.

Bond Sale—The issue of $100,-
building bonds offered Oct. 30—
v. 154, p. 585—was awarded to
Raffensperger, Hughes & Co. of
Indianapolis, and Knight, Dickin-
son ' & Co., Chicago, jointly, as
1Ys at par, plus a-premium of
$721.98, equal to 100.721, a basis
of about 1:15%. Dated Oct. 15,
1941, and 'due as follows: $4, 000
July 1, 1943, and $4,000 Jan. 1
and July 1 from 1944 to 1955 incl.
Second high bid of 100.569 ‘- for
1Ys was made by the First Na-
tional Bank of Chicago and the
Fletcher Trust Co., Indianapolis,
in joint account.

IOWA
Low Moor, lowa

Bond Sale—The $2,500 = semi-~
ann. water works bonds offered
for sale on Oct. 27—v. 154, p. 699
—were awarded to the White-
Phillips Co.  of Davenport, as 3s,
paying a premium of $5, equal to
100.20, a basis of about 2.95%.
Due $500 from Nov. 1, 1945 to
1949 incl,

KANSAS
3 Beloit, Kan.
Bonds Defeated—The City Clerk

states that the voters rejected the;

KENTUCKY

Ballard County (P. O.
liffe), Ky.

Bonds Sold—A $25,000 issue of
$4% semi-ann. road and bridge
bonds is said to have been sold.
Dated  April 1, 1941, Due on
April 1, 1951, callable on and
after 1, 1946

Fulton School District (P. O.
Fulton), Ky.

Bonds Offered to Public—The
Bankers Bond' Co. of Louisville,
ﬁq Ofge!ling for general investment

e following bonds aggregatin
$65,000: il
$33,000 3% school building rev-

enue bonds, Due $3,000 from
Oct. 1, 1943 to 1953 incl.
32,000 3%% school building rev-
enue bonds. Due $4,000 from
Oct. 1, 1954 to 1961 incl.
Denom. $1 000. Dated = Oct. 1,
1941. Callable on and after Oct,
1, 1946, and thereafter, on 30 days’
pubhshed notice, on any interest
date, at ¥ of 1% of the principal
amount to the stated maturity.;
Prin. and int, (A-O) payable at
the City National Bank, Fulton.

Greensburg, Ky.

Bonds Offered to Public—The
Bankers Bond Co. of Louisville,
is offering for general investment
$44,000 3% 9%  semi-ann. water
works refunding revenue bonds.
Denom. $1,000. Dated Nov. 1, 1941,
Due $2,000 Nov. 1, 1942 to 1963,
-callable.: in : mverse numemcal
order on any interest payment
date upon 30 days’ published no-
tice at 103 and accrued interest
to and including Nov. .1, 1946,
thereafter at 102 and accrued in-
terest to and including Nov. 1,
1951, thereafter: at 101, and ac-
crued interest to. and 1nc1ud1ng
Nov. 1, 1956, and thereafier at
100 and accrued interest.. Prin,
and int. payable at the Town
Treasurer’s ofice. Legality ap-

Wicke«

‘| proved by Grafton & Grafton ot

Louisville,
Leslie County (P. O. Hyden), Ky. 2
Bonds Sold—An $85.000 issue
of 4% semi-ann. road and bridge
refunding bonds is reported to
have been sold. Dated Jan, 15,
1941. Due on Jan. 15, 1971; call-
able in whole or in part on any
interest payment date.

Pulaski County (P. O. Somer:et),
Ky.

Bonds Sold—A $335, 000 issue of
4% and 434 % semi-ann, road and
bridge refunding bonds is said to
have been sold. Dated April 1,
1941. Due in #943 to 1970; call-
able in wholgifor in part on any
interest payrfient date, at a pre-
mium, until 1948,

LOUISIANA :

La Place-Woodland Gravity Drains
age District (P. O. La Place), La.

Bond Sale Details—The Secre-
tary of the Board of Commis=
sioners states  that the - $24,000
drainage bonds sold to Kingsbury
& Alvis, and Jac. P. Ducournau,
both of New Orleans, jointly, as
noted here on Oct. 18 were sold

at a price of 100.004. Divinz a net
interest cost of about 2.40%, on

igitized for FRASER
tp://fraser.stlouisfed.org/




THE COMMERCIAL & FINANCIAL CHRONICLE

Tuesday, November 4, 1941 +

the bonds divided as follows: $7,~
000 as 3s, due $1,000 from March
4 1, 1942 to 1948; $8 000 as 2%s due
" on March 1, $1 000 in 1949 to
1953, $1,500 in 1954 and 1955; the
remainin $9,000 as 2Y4s, due-$l,-
500 from March 1, 1956 to 1961
incl,

MASSACHUSETTS

Hingham, Mass. '

Note Sale—The issue of $80,000
coupon fire station notes offered
Oct. 31—v. 154, p. 786—was
awarded to Tyler & Co. of Boston,
as 1%s, at' @A price of 101.444.
Dated Nov, 15, 1941, and due ser-
ially from 1942 to 1961 incl. Sec-
ond high bid of 101.401 for 1Vs
was: made by Shields & Co. of
New York.

MICHIGAN
Campbell Road and Red Run Im-

provement Drain District,
Oakland County, Mich.

Notice of .Refunding Plan—
Holders of certificates of deposit
for tne above district are being
advised by the Bondholders’ Com-
mittee tor Storm Sewer Drain
Disiricts in Michigan that a plan,
dated Oct. 10, 1941, for settle-
ment of a portxon of the outstand-
ing indebtedness has been aaopt-
ed.  Copies of the plan have been
lodged with the committee’s de-

= positaries and the ‘plan will be-

come eftective 30 days from Oct.
25, 1941, excepted with respect
to those depositors who may ieg-
ister their 'dissent. The pian. s
in the form of a proposai from
the drain district anu is being
accepted . by - the  bondholders’
committee.

‘The pian covers $307,000 out-
standing bonds, bearing 6% in-
terest and dated April 1, 1924,
Under provisions of an agree-
ment dated Aug. 27, 1938, iater-
est to April 1, 1439, has been sat-
isfied ‘as to 286 bonds on the
following basis: Oct. 1, 1931, to
April 1, 1937 (5% years), at 4%
and April 1, 1937, to April 1,
1939 (2 years), at 3%. Funds in
the amount of $5,915 are being
reserved to satisty ~interest on

the remaining 21 bonds, on the|

same basis, as soon as their own-
ers' can be contacted. Early in
June, an agreement was reached
with: representatives of a sub-
stantial proportion of the out-
sianding bonds on the general
provisions - of a refunding plan,

While the plan was being put into|’

snape for  formal submission . to
all - parties involved, the Michi-
gan Supreme Court ruled against
the levying of deficiency assess-
ments agamst property acquirea
by the State at recent tax sales,
and inasmuch as a deficiency as-

** sessment  will  be necessary ' in

order to. pay outstanding bonds
of the district, it was agreed that
no refunding should be attempted
pending the appeal of the case
ta the United States Supreme
Court. :

_The district now proposes . to
settle interest on all the outstand-
ing bonds accrued from April I,
‘1939, to- Oct. 1,:1941 (2Y, years)
on the basis of a 3% interest rate,
which is the same rate as the
proposed refunding bonds were to
bear from April 1, 1939, to May
1, 1944, It also offers to settle
$800 principal ‘on each bond by
the payment of 60% thereof, or
.$180.  After the endorsement of
siich payments, each bond will
‘then evidence a principal indebt-
edness of $700 with interest fully
paid to and including Oct. 1,
1941,

:*'This = proposal is ‘conditioned
‘upon acceptance of holders .of

Ferndale, Mich.

ther Bids—In connection with
the report in v, 154, p. 850, of

‘the’ award of $485,000 refunding

bonds to 'a group headed' by
Braun, Bosworth & Co., Toledo,
on a net interest cost of about
2.483%, we give the following ad-
ditional bids for the issue; ' Offer
of 100.023 for $290,000 234s, $170,-
000 2%s, ‘and = $25,000 - 2%s,
a net cost of about 2565%,
was made by an account com-
posed of H. V. Sattley & Co.,
Campbell, McCarthy & Co., Wat-
ling, Lerchen & Co., Miller, Ken-
ower & Co., Donovan & Gilbert
and Nordman & Verral. A syn-
dicate - composed of Stranahan
Harris & Co., Inc, Ryan, Suther-
land & Co., Paine, Webber & Co.
Siler, Roose & Co., and Wright,
Martin & Co., bid on a net cost
of < 2.579%, stating a price of
100.003 for - $270,000 - 234s and
$215,000 2%s.

MISSISSIPPI

Natchez, Miss. .
Bond Call—It is stated by
Thomas W. Vinton, Trust Officer
that in accordance with the pro-
visions of Article II. of the trus:
indenture securing the bonds, al
of the outstanding 4% bridge rev-
enue bonds Nos. 1 to 2,058, to the
amount of $2,058,000, dated Dec
1, 1938, maturing Dec. 1, 1968, re
deemable on any interest pay-
ment date prior to maturity, are
called for payment on Dec, 1.
Payment of said bonds, together
with a premium of 634%, of the
principal amount of said bonds
will be made on or after dat
called, on surrender of said bond
in negotiable form, accompanied
by all June 1, 1942, and subse-
quent ' coupons, at the TUnion
Planters National Bank & Trust
Co. in Memphis, or at the Chemi-
cal Bank & Trust Co., New.York.
Coupons maturing Dec. 1, 1941,
and ‘prior will be paid on presen-
tation of such coupons.

NEBRASKA

Custer County Consolidated High
School District No. C-23
(P. O. Broken Bow),

Bonds Authomed—The Board
of = Education is said - to  have
passed a resolution calling for the
issuance of $9,500 4% semi-ann.
funding bonds.

North  Platte, Neb.
Bonds . ‘Authorized—The City
Council is said to have passed an
ordinance calling for the issuance
of $9,000 refunding bonds.

NEW JERSEY

Asbury Park, N. J.

Bond Call—Mary E. Vaccaro,
Acting City Clerk, calls for pay-
ment-on Dec. 1, 1941, the follow-
ing 4% bonds: Refunding  $9,-
718,200. Dated Dec. 1, 1937. Due
Dec. 1, 1966. These.bonds will be
redeemed at par and accrued in-
terest on Dec. 1, 1941, at the of-
fice of the Asbury Park & Ocean
Grove Bank, Asbury Park, or, at

*|the option of the holder, at the

office of the Central Hanover
Bank & Trust Co., New York
City, upon presentatigm and sur-
render of such bonds. (The $9.-
718,200 refunding bonds include
the refunding bonds now held by
the Central Hanover Bank and
Trust Co., or the Asbury Park &
Ocean - Grove Bank, ready. to be
turned over in accordance wit
the plan for the adustment or
composition of the city’s indebt-
edness which was approved by an
order of the -Supreme Court of
New)Jersey, entered on May 2;

.bonds of the district in the ag-|g3g

gregate principal amount of not
less than $240,000 (78.2% ). When
such acceptances or more are re-
ceived, payments will be made
immediately upon presentation of
the bonds for endorsement.

The committee will keep hold-
ers advised of developments and
- all inquiries should be addressed
to W. D. Bradford, Secretary,
Room 1504, 115. Broadway, New
York N.Y.'

State tax. refunding, $67,500.
Dated Dec. 1, 1937. Due Dec. 1,
as follows: $20 000 ‘in 1941 and
1942, $5 000 in 1943 to 1946, and
$7,500 in 1947. These bonds will

be redeemed at par and accrued|:

interest on Dec. 1, 1941, at the
office of the City Treasurer upon
presentation' and  surrender of
such bonds.

Each bond . surrendered must,
unless it has been converted into

113

a bond reglstered as to both prm-
cipal and interest, be accompa-
nied  by. all.coupons. for interest
accruing after the first day of
December, 1941. - Coupons for in-
terest due on Dec. 1, 1941, may be
attached to the bonds for pay-
ment or, if detached from the
bonds by the holders thereof, may
be presented for payment in-the
usual course. No interest shali
accrue or be payable on any of
said bonds after date called.

New Jersey (State of)

Eighty-Nine Major Manufac-
turers Located In“State—During
the first nine months of this year,
89. major manufacturers located
in this State, the New Jersey
State Chamber of Commerce an-
nounced Oct. 26 through George
H. Mettam, Chairman of its In-
dustrial Development Committee,

Mr. Mettam said that the
Chamber classified industries giv-
ing employment to more than 50
persons as “major” enterprises, In
a report the Committee said'that
the 89 manufacturers ' provided
employment for 17,047 persons.
Total figures for last year showed
112 new plants locating in New
Jersey, giving employment to 15,-
953 workers. Mettam said “there
is every indication that by the
time we make our report for the
full 1941 year, New Jersey will

| have attracted more new major

industries than. during the year
1940.” Mr. Mettam, a Standard

.| Oil Co. executive, continued:

“The figures, announced today,
do not reflect the extraordinary
expansion in plant facilities and
plant employment on the part of

xisting New Jersey industries.
Home expansion’ figures, due
largely to defense efforts, far ex-
ceed this year’s industrial devel-
opment record.”

Newark, N. J.

Direct Relief Costs Sharply
Lower—The city’s direct relief
costs for 1941 will be more than
$1,000,000 lower than originally
estimated. 'The city also will save
about $50,000 in administration
costs.  There will be a surplus
of more than $400,000 from the
$1,500,000 the city appropriated
for relief this year, The remain-
ing $600,000 will be sayed to the
State, which puts up 6(% of re-
lief costs. This was reported re-
cently to the Local Assistance
Board by Relief Director Malady.
Estimated expenditures for direct
relief this year totaled $3,900,000.
From Jan. 1 to Sept. 30 obliga-
tions incurred were $2,220,918.15,
or 56.95% of the estimate, This
left $1,679,081.85 of the original
estimate for the remaining three
months, the report pointed out.
This is due to the sharp drop in
the relief load brought about
largely by private employment.
The decline .in case load started
in May, 1940, continued through
the first nine months this year
and is expected to go further by
the end of the year.

NEW MEXICO
New Mexu:b, State of

Bond Issuance templated—
It is said that q::}rnor Miles
will request the te  Finance

Board ‘to authorize 'the issuance
of $1,000,000 State Highway de-
bentures.

NEW YORK

Buffalo, N. Y.

Says Bonds Maturing In Next
Four Years Aggregate $44,000,000
—Declaring that the maturing of
$44,000,000 of bonds, of which
nearly 'half were issued for home
and work relief, will be a “back-
breaking tax - load”. during the
next four years; William E. Rob-
ertson, President of .the United
Taxpayers’ League, on Oct. 22
called upon Mayoral and Council-
manic candidates for ' statements
of policy on future bond issues
The letter, which was accom-
panied by 'a questionnaire asking
a.yes or no answer to the ques-
tion, was as follows:

“Bufﬁalo taxpayers face a back-
breaking tax load during the next

four years by reason of the fact

il e p O 0 e DU S VAR

9?1 Other ‘bids:
g idder—<.
M

‘mium: of $196 09. .

that $44 000,000 of bonds mature.
Of this amount $21,500,000 of ma-
turing . bonds = were 1ssued for
home and work relief, ;

“When relief bonds were: first
authorized by the State Legis.a-
ture, the maturities were limited
to three years. This was later in-
creased to ten years.

“No one could foresee the
length of the depression, or that
more than 100,000 citizens would
need help, or the stupendous cost
of giving this help.

“Because of this inability to
foresee, the right to distribute the
burden of meeting these bonds
over a period of 20'to 25 years
was denied, Millions of dollars
were needed. It could not be
raised by current taxation. There
was only one way to get it,
namely, to issue bonds. The: se-
curity for these bonds was and is
real estate.

“Wno owns the taxable real es-
tate of Buffalo? The answer is
that one-half of the total is resi-
dential property owned by tens
of thousands of home-owners.

“On  behalf of these home-
owners in particular, we urge that
no additional burden “be placed
upon them during the next four
years by the issuance of bonds
for capital expenditures or re-
lief, unless some crisis arises
which makes the issuance of
bonds the only solution. We feel
that this is a reasonable request.
We hope you will agree with us
and, because of its fairness, are
willing to promise that you will
do everything within your power
to carry out this plan if elected

n Nov. 4.

“Please let us know your de-
cision promptly, so that we may
advise our members prior to elec-
tion that on this great issue they
will have your help.

“A similar yetter is being sent
to your opponent. For your con-
venience in answering this letter

a card with self-addressed enve-

lope is enclosed.” :

Carroll (P. O. Frewsburg), N. Y

Bond Sale—The $85,000 coupon
or registered “Frewsburg Water
District bonds offered Oct. 31—
v. 154, p. 786—were awarded to
E. H. Rollins & Sons, Inc., New
York, as 1.90s, at a price of 100 33,
a basis of .about 1.88%. Dated
Nov, 1, 1941, and due Nov. 1, as
follows: $2,000 from 1942 to 1973
incl.; and $3,000 from 1974 to 1980

t e “ lInt Ratq Rate Bid.
ine Trus Co of, Buffalo
adRDWhte&Co.‘ 2771 7100.53
Blair & Co., Inc 0. 100.816
Manufacturers

Dunkir'i: gI'rust. Co.. s

Plattsburgh, N. Y.

Bond Election—At a  speci

election on Nov. 10 the voters will
consider an issue of. $60,000. bonds
for purchase of the necessary
land for a municipal airport. The
Civil Aeronautics Administration
will construct runway facilities at
an estimated cost of $386,000,
after which the base will be
turned over to the city.

NORTH CAROLINA

Davidson County (P. O. Lexing-
ton), N. C

Notes Sold—A $50,000 issue of
revenue notes is said to have been
purchased by the Interstate Se-
curities Co. of Charlotte, at 6%,
plus a premium of $726. Due in
three ‘months.

Elkin, N. C.

Price Paid—The Secretary of
the Local Government ‘Commis-
sion now reports that the-$400,-
000 semi-ann. general and street
tmprovement-  refunding - bonds
sold to Kirchofer ‘& "Arnold of
Raleigh, as noted in detail on
Nov. 1—v. 154, p. 853—were pur-
chased at a price of 100.13. Due
on Dec, 1.in 1942 to 1971.

Tarboro, N. C.

Notes Sold—A $15,000 issue of
revenue notes is said to have been
purchased . by the Peoples ‘Bank
of Roxboro, at 6%, plus a pre-
Due in three
months.

gl

. | facilities,

NORTH DAKOTA

Strasburg, N. Dak.

Bonds “Voted—The issuance’ of -
$45,000 water and:sewer system
construction bonds was approved
by the voters at a recent election.

OHIO
Cincinnati, Ohio

Says Claims of Proponents of
Municipal Utility Ownership Are
Fantastic—In connection with tne
scheduled vote Nov. 4 on a city
charter amendment = proposing
municipal ownership of the city’s
electric facilities—v. 154, p. 742— -
the Cincinnati. “Inquirer,” in an
editorial in its issue of Oct. 19,
stated as follows:

“The abracadabra which politi-
cal medicine men are muttering
in . their effort to delude the
people of Cincinnati into 'think-
ing that electric current rates
could be “cut in half” if the city
would buy and operate its own
electric plant might be a little
more impressive if there were
no way  of comparing electric
rates,

“Unfortunately for the peddlers
of the public ownership nostrum,
however, the Federal Power Com-~
mission just last year compiled a
comprehensxve analysis of elec-
tric charges in all American cities »
of 50,000 population or more. And”
of the 204 cities surveyed, it was
found that the local rates of the
Cincinnati Gas and Electric Com-~
pany on 25-kilowatt-hour current
bills were the 13th lowest in the
Nation, and the rates on 100 and
250 -kilowatt-hour bills were the
second lowest < in the Nation.
Twenty-five kilowatt-hour bills
cover home use of electricity
principally for lighting; 100-kilo-
watt-hour bills are the size com-
mon when electricity is also used
for refrigeration, and the 250-
kilowatt bracket includes the use
of electricity for cooking or water
heating. Only in Tacoma, Wash.,
with its - abundant. water-power
do ' residential - con-
sumers of electricity enjoy lower
rates than do the residents of this
community.

“This is a remarkable, even
amazing, record when it is con-
sidered that the comparison is
made with all types of cities,
companies, locations, and modes
of plant operation, and that Cin-
cinnati’s standing was achieved in
competition = even w1th cities
served by huge subsidized power
projects. = The Federal Power
Commission—which certainly is
not biased in favor of private
management—listed Cincinnati's
typical residential current bill as
lower than those paid in Chat-
-tanooga, Knoxville, and Nashville,
in the very heart of the TVA
power development.

“If Cincinnati  consumers of
electricity were paying exorbi-
tant rates, or even if they were
paying rates above the average
for other American cities, there
might be some reason to think of
risxing the perils of financial dis-
aster or polltlcal management and
inefficiency  in undertaking pub-
lic ownership of the electric light
plant. But where it is a matter
of fact beyond argument that our
rates are now virtually the low-

est -in the Nation, the fantastic
claims of: political- medicine men
that they can “save millions” and -
“cut current bills in half” if the
power plants are bought and
turned over to them to run.fall
very flat indeed.”

Rossford, Ohio

Bgnds Sold—The $3,930 street
improvement  bonds offered - last
‘June 28—v. 152, p. 4010—were
awarded to J. A. White & Co.
of Cincinnati, as 2¥%s, at a price
of 100.33, a basis of about 2.14%.
Dated July -1, 1941, and due
Sept. 1, -as follows: $930 in 1942
and $750 from 1943 to 1946 incl.

| Sabina, Ohio
Bond Election—An issue  of
$20,000 municipal building -im-
provement bonds will be con-
sidered by the voters at the No-

vember election.-
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y Springfield, Ohio )
Note Sale” Details—The $115,-
‘000 notes reported sold in v. 154,
p. 702, were purchased by the
First National Bank & Trust Co.
- of Springfield, as 2%s.

" .Truro Township Rural School
District (P. 0. Reynoldsburg),
Ohio

Bond ° Election—An " issue of
' '$100,000 construction bonds will
“ be 'considered by: the voters ‘at
the November general election.

Washington: School District (P. O.
Washington C. H.), Ohio
Notes Sold—An issue of $15,~
676.01 .second series . refunding
. notes was sold July 21 to the First
National Bank of: Washington, as
1.20s, at par. | :

- Washington Township School Dis-
trict (P. O. Toledo), Ohio
Notes Sold—An issue of $10,-
564.20 second - series refunding
notes ‘was sold Aug. 14 to the
- Quaker City National Bank of
Quaker City, as 1.09s, at par.

PENNSYLVANIA

Allegheny County ' (P. O, Pitts-
burgh),Pa. )

Monthly Payment of Back Taxes
Brings Results—The county’s plan
permitting taxpayers to pay their
liened delinquent taxes in monthly
installments has proven success-
ful, the county commissioners re-
ported recently. A total of $160,-
337,72 in liened taxes for. the
years 1933 to 1937 has been col-
lected in the last 12 months under
the plan, according to Frank ‘P.
*Kane, head of the county revenue
department. =~ These payments
were in addition to the delinquent
taxes paid directly to the County
Treasurer under the Abatement
- Act, it was pointed out.

.Hamburg, Pa.

Court JYssues ‘Mandamus Writ
In Bond Issue Wrangle—At the
request of six members of the
Borough Council, Judge Forrest
R. Shanaman on Oct. 25 issued a
writ in the alternative directing
Burgess Jacob' L. Balthaser: to

. sign the certificate of 'indebted-|

ness necessary to complete the

sale of an issue of $30,000 bonds,

or show cause why he should notl

. sign the document. The order was|.

. made returnable on Oct. 31.  The

Borough Council, the. petition to,

. Court said, has been unable to

issue the bonds because a State|.

law requires that a certificate of

. indebtedness; signed by the Bur-|

gess, be filed with the Depart-
ment of Internal Affairs at Har-
" risburg. . The issue -was .sold
“ Sept. 8 to A. Webster Dougherty

World Tin Production Down In Seplember

According to the current issue of the “Statistical Bulletin” pub-
lished by the Tin Research Institute, London, world produgtion of
tin in September, 1941 is estimated at 19,400 long tons, corpared
with 21,800 long tons in September, 1940. Production for the first
nine months- of 1941 was 185,900 tons against 165,400 tons in the first
nine months of 1940. -

“Exports from ' the countries signatory to the International Tin
Agreement, and the position at the end of September, 1941 are
shown below in long tons of tin:

: July Aug. Sept.* End Sept.
621 695 — 4412
2,384 - % *
130°%*
6,874
4,666 3,902
611 Nil
1,452 *

Belgian Congo

Bolivia

French Indo-China ...

Malaya

Neth. East Indies

Nigeria

Thailand '_. . 1,103
*Not yet available. **Estimated.

The Institute further announced on Oct. 30:

United States deliveries totaled 12,715 tons in September 1941,
against 13,625 tons in August, 1941, For the first nine months of
1941, United States deliveries totaled 119;287 tons compared with
81,814 tons in the corresponding period of 1940.

Consumption ‘of tin in the United Kingdom in August, 1941
was 2,079 tons against 2,418 tons in July, 1941 and 2,322 tons
during August, 1940.

World stocks of tin, including smelters’ stocks and carry-over

8214 18718
+2,267

— 472
: *

decreased by 4,135 tons during September, 1941 to-46,729 tons at|

at the end of the month. Stocks at the end of September, 194
amounted to 52,824 tons. :
The average cash price for standard tin in London was
£256.5 per ton in September, 1941, compared with £257.2 in the
previous month and £261.3 in September, 1940.
The average (controlled maximum)  price for Straits tin in
New York, was 52.00 cents per lb. in September, 1941, as against
52.40 cents in August. .The average price in September, 1940 was
50.32 cents per lb. i

119, 6f Aug. $455,000,000 Exports Shipped To
British Empire & Egypt—19% To Latin America

Foreign trade data by countries for August 1941, made avail-
able Oct, 30 by the Department of Commerce, reveal subbtantial
increases over July in exports from the United States to Latin
America, to the Far East exclusive of Japan, and to leading British
Empire countries. ' The reported value of total United States ex-
ports, including re-exports, rose in August to the highest level of
the war period and, at $455,000,000, represented an increase of 27%

over July and of 30% over August, 1940, The.Department’s report

further said:

British Empire areas and Eg&p’c were the destinations of 71%
of total export shipments in August, Latin America the destination

for 19%), and other world areas including the Far East for the re-

maining 10%.

Increases in shipments to the Far East in August were recorded
in trade with ‘China, Netherlands Indies, and the Philippine Is-
lands. - ‘Exports to Japan have been negligible ‘since the freezing

of Japanese funds:in-the United States on July 25. The shipments

valued at’$1,700,000 reported in the August trade statistics were
virtually all made during July but were covered by documents
received too late for-inclusion in July accounts,  ‘Shipments to the
U.S.S.R. in August were wvalued ‘at $9,038,000 as compared with
$3,133,00 in July. ; i

Exports to British Empire countries and Egypt in July and
August averaged $290,000,000, as compared with a monthly aver-

130%%— 2,043%*|

Northern' North America.
Southern North America.
South America

Argentina
Australia .
Belgium
Belgian Congo

‘‘age of $226,000,000 in the first half of the year.. ‘Shipments-to’the

‘United Kingdom in July and in August were valued at approxi-*’

.‘mately $129,000,000,. an increase of 24%. over the January-June

average, and those to Canada’ averaged approximately $83,000,000,
an increase of 19%. Exports to Egypt, at $26,500,000, were very
greatly increased from the level of the first six months of the year.

. The increase in total imports into the United States to $283,-
000,000 in*August from.$278,000,000 in July was ‘mainly accounted
for by larger entries of lumber, wood pulp, and nickel from Can-
ada, .and of non-ferrous ores and metals from the American Re-
publics. . Imports from Latin America increased to $84,000,000
from $76,000,000 in July, while imports from British Empire coun-
tries rose to $145,000,000 from $132,000,000. 2

. United States imports from Japan declined from $8,800,000
in July to only $573,000 in August. . However, because of circum-~
stances growing out of the freezing of Jaapnese funds, documents
for substantial amounts of Japanese goods, especially silk, which
entered the United States early in August, were filed after the
closing of August accounts,

Exports of United States merchandise to.Latin America in
August, valued at $88,000,000,  exceeded ‘merchandise “imports,
valued at $84,000,000, for the first time in 1941, This excess of $4,-
000,000 in merchandise exports was more than offset, however, by
imports of $8,000,000 in gold and silver from Latin America.  This
situation is similar to that which prevailed in the 3 years preceding
1941 when the merchandise export balance was changed to an im-
port balance by large imports of gold ‘and silver.

In the 8 months ending August, export shipments to the United

. Kingdom including lend-lease transactions, amounted to $881,000,-

000, and shipments to the British Dominions, British Coloniés and
Egypt totaled $1,055,000,000. These amounts represent gains of
48% and 52%, respectively, over the value of shipments in the

. corresponding period of 1940, Exports to the American Republics

in: the Latin American area during the elapsed portion of 1941, |
valued at $548,000,000, increased by 11% as compared with the same
part of the preceding year, while exports to other countries, valued
at $416,000,000, showed a decline of 56%. Shipments to the Con-
tinent of Europe totaled approximately $100,000,000 in the first 8
months of 1941, nearly 40% of which represented shipments to the
U.S.S.R. 'In the comparable period of last year, largely in the
months prior to June, exports.to the Continent of Europe reached
a value of $570,000,000. = Exports to France alone showed a decline

: %4?250,000,000 as between the first eight months-of 1940 and of

Increases in exports to British Empire countries, Egypt, and
Latin America more than counterbalanced the declines in ship-
ments to Europe, with the result that total United States exports
in the first 8 monhs of 1941 reached $2,900,000,000, an amount 6%
higher than the value of exports in Jan.-Aug. 1940, Total United
States imports increased 23% between the same two periods, the
decrease in imports from Europe being more than offset by heavy
imports from each of the other major trade areas. - :

The following tabulation covers the month of August, the previ-

ous month, and the corresponding month of last year:

Thousands of Dollars (000 Omitted)
Exports
July

Geographic Division
and Country

Import
July
1941
23,5648
46,558

Aug,
1940
144,486
71,121
217,889
35,074

Aug.
1940
26,668
41,029
19,5671
.-30,658 .
88,493
2,302
. 11,901,

220,523 277,847

5,1701¢ 113,364
1,862 - 13,572
542 1,637
2,250
329
8,699
.1,031
6,103

Aug.

1941
18,825
56,484
32,627
51,259
92,186
16,686
14,446

282,513

13,649
13,114
482

1941

139,327
69,401

129,926
36,935 «
35,516
8,111
39,434

358,649'

9,668
6,172
a

- 934

445,257

19,123
10,846

a

1,131

.- 939

10,971
709 -

350,933

10,170
5,508
a

419

British Malaya
Canada

22,607
39,467
1,791

& Co. of Philadelphia, as 1¥s.
at a price of 100.808, a basis of

“about 0.98%—v. 154, p. 137. The
bankers are said' to have in-
formed the Council that if there
is further delay in  the mat-
ter they will cancel their con-
tract to purchase the loan. In
that event, the petition stated, the
borough will have to incur addi-
tional expense in floating a new
issue, Press reports failed to dis-
close  why the Burgess has de-
clined to sign the certificate.

Knoxville School District, Pa.

Bond Sale—The $18,000 2% re-
funding bonds offered Oct. 30—
v. 154, p. 586—were awarded to

of Public Works, to draw up a
formal application for a share of
the $150,000,000 Community Fa-
cilities Fund in order to finance
a $42,000,000 sewage disposal pro-
gram. The city has been unsuc-
cessful on °several occasions in
obtaining approval of the State
Supreme Court of various plans
to finance the project. The Fed-
eral Government recently entered
the picture when President
Roosevelt directed Federal Secur-
ity Administrator Paul V. McNutt
to make a prompt investigation of
the city’s sewage disposal and
water supply conditions—v. 154,

E. H. Rollins &  Sons, Inc., of p. 743

Philadelphia, Dated Jan. 1, 1942,
and due $1,000 annually on Jan, 1
from 1943 to 1960 incl.

McKeesport, Pa.
Bonds Approved—The Penn-
sylvania Department of Internal

Affairs approved on Oct. 23 an

issue of $250,000 public improve-
ment  bonds.

Meadville, Pa. ;

Proposed Bond Issues—City in-

- tends to seek bids about Nov. 25
on $139,000 bonds, including an
" issue of $75,000 for an incinerator
project -and one of $64,000 for re-
funding purposes. ; : s

Philadelphia, Pa. y

Asks Federal Funds. for $42,-
000,000 Sewage Disposal Program
—Mayor Bernard Samuel has in-
structed John H. Neeson, Director

igitized for FRASER
tp://fraser.stlouisfed.org/

Bond Exchange Report—Drexel
& Co. of Philadelphia and Leh-
man Bros. of New York, joint
managers of the $131,064,000 bond
exchange group, announced that
during the month’ of October, $8,-
773,000 additional bonds were ex-
changed, thereby increasing the
grand aggregate, of exchanges to
$76,926,800. . This -includes all of
series A, B, J, L, M and N.

RHODE ' ISLAND

North Providence, R. I.
Per Capita Indebtedness Larg-

-|est In The State-——Despite regular

and - frequent .payments on its
massive debt, North Providence
still holds the pennant for being
the most heavily indebted mu-
nicipality in Rhode Island on a

per capita basis (according to the
Providence “Journal” of Oct. 26.
The town paid $4,000 on its
school bonds and $760 interest
on the: school bond serial during
the week bringing its  total
bonded indebtedness down to $1,-
280,000. Records show the town
now has a.debt of $70,000 more
than it had at the first of the fis-
cal year starting March 6, 1941,
In addition the town is in the
process of selling - $20,000 worth
of PWA sewer bonds which will
be payable on a 10-year basis at
$2,000 a year with interest at 3%.
The new sewer bonds are in ex-

6,372
11,481

Costa Rica

Cuba

Curacao (Neth.. West Ind.)...
Dominican Republic

gypt
El Salvador
Finland ...
b

French-Indochina
Germany,

Czecho-Slovakia
Poland

cess of the original sewer bonds frag

serial of $740,000, of which $30,-
000 has been paid during the last
three years. ¢
Financiers of the town gov-
ernment are faced with the pay-
ment of $141,000 in short term
notes on a sewer connection fund,
for which the town appropriated
$191,000. It is generally under-
stood this debt will be paid by
the sale of still more serial bonds.

However, beforeZ4he new bonds

are sold it will be necessary for S

the town -again: to apply . to’the
Legislature for permission to ex-
ceed its debt limit by some $75,-
000. - Earlier this year the town|
went to the General Assembly to
seek permission to exceed its debt

limit in. the issuance of a $100,-|y

(Continued on Page 902)

Netherlands .
Netherlands Indies

Panama Canal Zone..
Paraguay

Thailand (Siam)
Trinidad and Tobago.
Turkey

Union of South Africa.

4,980 3,292

4,445 -
a Less than $500, ;
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: Living Cosls On Sepl. 15 Were 9.69), Higher
Than In Month Before The Outhreak Of War

Living costs to moderate-income families are now 9.6% higher
than in August, 1939, the month before the outbreak of the war in
".Europe, Secretary of Labor Perkins announced on Oct. 19. “There was
an advance of 3.3% between mid-June and mid September; of which
“1,8% occurred. between mid-August and mid-September. Clothing
" costs rose more than 7%, housefurnishings more than 6%, and food

" ‘nearly 5% over the 3-month period,” said Secretary Perkins.

The. Labor Department’s announcement. further stated: L
Increases were particularly striking: in all the Southern c1t1e;.,
" 'where the presence of the army-camps and increased payrollvs in
»industrial plants have greatly increased demand for consumer goods
and services.. In addition, advances;of more than 4% over the
quarter were reported from Chicago,:Cleveland, Manchester, and
Portland, Oregon. . ; ‘ : |
The index of total living costs on Sept. 15, 1941,:was 108.1% of
the average in 1935-39 but 12% below: the December, 1929, level.

Food !

An important factor in the sharp rise in cost of living between
August and September was higher food. costs, which rose 2.6%.
They are now 12.6% higher than 6 months ago, in March when the
rapid rise in food prices began, Bread, meat, milk, sugar, coffee,
and canned goods were all quoted at higher prices in mid-Septem-
ber than a month earlier, 'In the last month food prices have in-
creased at a slower rate than they have in recent months, accordu}g
to.a preliminary report based on a check of 18 important foods in

i+ 18 cities.. While many foods were higher, prices of pork chops, in
particular, were lower on Oct. 14, in accordance with' the usual
,seasonal ‘movement. : :
Clothing y

With the introduction of new lines of fall clothing in September,
prices at retail advanced very sharply. On the average, clothu'_ng
- costs in the large cities were 7.3% higher in September than in
June, following gradual increases in earlier periods.  Half of this
increase came in the last month when the increase was 3.6%. Many
articles such as men’s suits, cotton’ work clothing and work shoes,

‘and women’s percale wash frocks, on which price rises have been'

reported throughout the last year continued to advance- _Prices
of men’s overcoats and underwear, women’s wool coats, silk and
rayon underwear, and silk- hose were also-considerably higher,

Percentage Changes in Average Prices Paid for Specified Articles of Clothing by ‘Wage
Earners and Lower-Salaried Workers in Large Cities of the United States

ercentage Changes
Sept. 15, 1940

June 15, 1941
t to
Sept. 15, 1941

Sept. 15,1939
0 1
Sept. 15, 1941

Articles of Clothing 0
Men's: Sept. 15, 1941
Topcoats
. Suits, wool
Work trousers, cotton..
Overalls, - cotton
Work shirts, cotton_..
i shirts

+ 4+

&

Street shoes

Work shoes
‘Women's:

Dress coats, fur trim

Sport coats ___.

‘Wool dresses -

Rayon panties

Percale dresses

8ilk hose +

*Prices not available for June 15, 1941.
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Housefurnishings

Housefurnishing costs rose on' the average 6.4% between mid-

. June and mid-September. 'An increase of.2.8% occurred between

mid-August ‘and mid-September. Prices of cotton towels and

sheets, wool rugs suites of furniture and electrical appliances con-

tinued the upward movement reported since the first of this year:

Price rises  were also reported for curtains, wool blankets and
stoves. ;

Percentage Changes in Average Prices Paid for Specified Housefurnishings by Wage
Earners and Lower-Salaried Workers in Large Cities of the United States
e PTCEN ERRE ChANRES—
June 15, 1941 Sept. 15, 1940 Sept. 15,1939
to to to
Articles of Housefurnishings Sept. 15, 1941 Sept, 15, 1941 Sept. 15, 1941
Living-room suites ..
Bedroom suites __..
Electric refrigerators .
Weashing machines
Rugs
Li

&
-
I
+
Y]
o

+
b
Smoo

1

+ A+ F+
DDA O
N-J-JONDD -
St ket

Mattresses
Bheets
#No change,

-

i
i

++
B -

v Rent

Between June 15 and Sept. 15, the total rental bill paid by mod-
erate-income families advanced 0.9%, taking into consideration
those rents which changed and those which remained unchanged.
In most cities, relatively few changes were reported since com-
paratively few leases expire 'until Oct. 1. In cities in which the
vacancy situation has become particularly acute as a result of
increased employment in defense industries, the average increase
in rents was relatively large. This is particularly true in Detroit,
Seattle, Buffalo, Cleveland, Baltimore and Birmingham, where the
average increase over the quarter was over 2%. The average

‘increase was a little over $2.50 per month to those families in the

34 large cities whose rents were raised.

Fuel, Electricity and Ice
As usual at this time of year, average prices of fuel oil, wood and
coal rose substantially over the quarter., Coal prices were higher
in most cities. In Jacksonville, wood prices advanced and ice
increased over 25%, In Manchester, gas rates and ice prices rose,
follwing advances in coal and. fuel oil in earlier months.

: Miscellaneous -
~.On the average in the large cities, miscellaneous living costs
increased 1.6% in the 3 months from June 15 to Sept. 15.. Prices
of automobiles, tires, tubes and gasoline advanced substantially

throughout the country.. Among the services, there was a general,

. rise in barber: and beauty shop services and in laundry costs. ' In
a number of cities, hospital charges:were considerably increased-
Soap prices rose in most cities following advances in.wholesale

. prices of:fats and oils. ¢ Y8 TEEET ua IR

| New England:

,.Table. 1 presents percentage:changes in-the cost. of goods; purs
chased by wage earners and lower-salaried .workers: in 20.largeicities
from Aug. 15 to Sept. 15, 1941, .Percentage changes in these costs for
34 cities over the quarter;:June 15 to"Sept,’ 15, 1941, are: preseated

in talfle 2,

Table 1-—Percentage Change. .from:.Aug..15 to.Sept.: 156, 1941,:in .the Oost - of-Goods

Purchased by Wage-Earners and Lower-Salaried Workers: in
! Cities of the United States, by Groups

Area bnd City—
Average:. . T Apeg
Large Cities +1.8 42,6

Boston L.

S e i

BYPOL B0 80 RS 1A KA 03 T da e s

Kansas City
Minneapolis -

+

. Baltimore
Savannah

East South Central:
Birmingham

West South Central:
Houston

Mountain:

Denver

Pacific:
Los Angeles _
San Francisco
Seattle

“Based on data for
tBased on data for 34 cities,
iNo change.
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Table 2—Percentage Change from rJu}'Ae 15 .to ‘Sept. 15,1941, in:the .Cost .of Géods
Purchased by Wage Earners and Lower-Salaried Workers:in' 34 Large Cities
of the United States, by Groups of Items

All
Area and City— “items
Average:
Large- Cities
New England:
Boston
Manchester __
Portland, Me.

v+ 4.6%
+5.7:

Philadelphia
Pittsburgh _.
Scranton

Indianapolis
Milwaukee
‘West North Ce
Kansas City ._
Minneapolis ...
St. Louis
South ‘Atlantic:
Atlanta
Baltimore.
Jacksonville -
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Richmond. __.
Savannah
Washington, D. C. -
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New Orleans
Mountain:
Denver
Pacific:
Los Angeles ___
Portland, Ore.
San Francisco
Seattle
*Based on data for 51
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Stale and City
‘Department

(Continited from Page 901).
000 bond issue to liquidate un-
paid bills,

This is not the only liquidation
series on the town books. A
liquidation  series issued in 1912
will mature next year and still
another extends ' from 1927 to
1957. The liquidation series-issued
this year will be matured in 1961.

Records of Town Treasurer A.
Robert Black show three issues of
regular  school bonds,
school serial and ‘a Town Hall
bond series extending from 1930
to 1955. The Marieville Fire Sta-
tion issue, originated in 1934, is
payable at $300 a year until 1952.

Town fathers are faced with 'a
payment of $15,000 on their high
school bonds Dec. 1. Interest of
$3,450 on the high- school series
also will be payable on that date.

SOUTH CAROLINA '

Dillon County (P. O, Dillon); S C-1

- Bond Offering—J; Foster Mears,
Chairman of the Board.:of ~the
Agricultural : Building': ‘Commis~
sion,’ states  that he .will - sell .to
the highest bidderbon:Nov.:18; at

a high|

10 a.m., a $24,000 issue of bonds
Interest rate is not to exceed 4%,
payable M-N. . Due . $1,200 from
Nov. 1, 1942 to 1961 incl, -

~ ' TENNESSEE
Blount County (P. O. Maryville),

Tenn.

Bond Offering—George D. Rob-
erts, County Judge, will receive
sealed bids until 1 p.m. on Nov. 6
for the purchase of $50,000 coupor
refunding of 1941 bonds." Interest
rate is not 'to exceed 4%, pay-
able M-N. Dated Nov. 15, 1941.
Denom. $1,000. -Due Nov. 15, as
follows: . $2,000 .in 1942 to 1948,
and'$4,000°in 1947 fo 1956, Prin.
and int. payable at the Chase Na-
tional Bank, New York, General
obligations of the‘county, and an
unlimited tax for“the payment of
principal ‘and. interest: is author-
ized -by “law; The bonds are to
be issued .under ‘and pursuant’ to
‘the “Constitution- and:Statutes’ o
the State, and a, resolution regu-
larly - ‘adopted by - the ‘Quarterly
‘Couhty’ Court. " The i approving
‘'opinion’ of Chapman:&Cutler “of
‘Chicago; will’ be" furnished: to* the
successful:bidder.-;The bonds will
be-prepared: at the expense of the;
county:::Delivery of: the “bonds
‘will . be::made . at.-the:/Bank : of.

Maryv-ill‘é,"* as'soon-after'Nov. '15;

.on Ma{.
e

as the 'bonds to; be refunded are . |
presented for payment./The bonds
will:not be sold for.less than par
and: accrued: interest. i- Enclosesa
certified check for $1,000, pay-
able 'to:the  County.:Trustee, ...
Lociedo Bristoly, Tenn, oo

. Bond ':Sale—The : $23,000 4% .|
semi-ann, street -bonds.offered for .,
sale’ on:Oct, 28—v.: 154, .p. 648—
were_awatded jointly: to, Minnich,
Wright & Co..of ‘Bristol, and-the - |
First National Bank 'of Mermphis,
at'a priceof 110.62; a basis of

i about’2.88%, ' Due '$1,000 in 1943

to «1955,."and". $2,000 in. 1956 ‘to
“Red:Bank, Tenn. - ‘

‘- Bonds+Sold—A *:$100,000 issue

ofcity borids:is'said to have been’:

sold to-a groupof Chicago'deal-

ers, through Nichols' & Nichols of

Nashville, i :

Ga e LE Am&riilb,. Texas ' !
' Bond Call—Katherine 'Burwell,
City -Secretary-Treasurer,: reports

“|that” 5% .library ' and .municipal

building bonds numbered 140 to
260, to the amount of $121,000, are
being - called ' for payment ' on
‘Dec. 1, at the National City Bank,
New York City."Denom. $1,000.
Dated Dec. 1 1921. ‘

Bexar C‘ounty (P. O. San Antonio),

Texas ¢
Bond Election — It is reported
that an election has been called
for  Nov. 15, to submit to the
voters a proposition to issue $490,~
000 332 % construction bonds and.
to create a junior college district.

Bremond Independent School Dis-
trict (P..O; Bremond), Texas’
Bond Sale Details—The Super-

intendent. of Schools mow states

that the .$32,000 refunding bonds
sold to the Ranson-Davidson Co.
of -San Antonio, as noted here on

July 8, were purchased at par,

divided as' follows: $14,000 as -3s,

due on May 1in 1942 to 1951, and
$18,000 as 3%s, due on May 1 in

1952 to 1960. Dated May 1:1941.

Brownsville Independent School
District:(P. O. Brownsville ), Texas
. ’Refunding ‘Completed. —: It iis
stated that the refunding of $904,-

‘| 000 bonds of the above district has

been’completed.  Under. the.plan

| of readjustment; approved recent-

ly by the Federal Court, the.bonds :. |

‘| will-carry: interest: ranging from

3% to 5%, and will ‘mature in-35
years. : i

“|Corpus Christi Independent School

District (P. O..Corpus Christi),
i 'Texas: .. .

.. Bond Sale Details—In connec-
tion with:the sale of:the $500,000
construction . -bonds, -noted here
last July, it-is now reported that
the issue was purchased by the
State Board:of Education at par,
divided as follows: $50,000, ma-
turing $10,000 June 1, 1942 to
1946, as 2%s, $80,000, maturing
June 1, $10,000 in 1947 to 1949,
$25,000 in 1952 and 1953, as 23%s,
and $370,000, paturing June i,
$30,000 in 1952 and 1953, $35,000
in 1954 and 195§, and $40,000 in
1956 to 1961, as 3.

Dallas, Texas

Bond Sale: Details—In connec-
tion with the sale of the $120,000
(not $125,000) --airport - improve-
ment, - self-liquidating = semi-ann,
bonds to Beckett, Gilbert & Co.
of Dallas, as noted here last April,
it is now:stated that the bonds
were  sold .as 3Ys, are dated.
May 1, 1941, in the denomination
of $1,000, and mature’ $6,000 May
and Nov."1;1942 ‘to 1951, callable
1,,1946, or on any.inter-..
est date thereafter, on 30 days’
notice, in reverse numerical order
in. whole or in_ part-at 102, and

|-at’ a -reduced’ premium.of .14 %

for..each . year: thereafter. Prin.
and int. payable: at the Republic
National . Bank,. Dallas.... Legality. . -
approyed’ by: Chapman &. Cutler.

of Chicago.. . G :
i Fannin:County (P. O. Bonham),

Sy 8 T e N TR A b
. Additional - Information ~~:The
County -Auditor: ‘statesthat" the
$30,000 jail warants sold" to Gar=

pigitized for FRASER
tp://fraser.stlouisfed.orgt
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rett & Co. of Dallas—-v, 154, p. 744

i Ziwere purchased as 2%,s: at par,

are dated Nov. 1, 1941, and ma-

ture on May 1 in 1942 to 1955. .

Galveston, Texas

- Bond Call — Mildred: M. Oser;

| City Secretary, is calling for pay-

ment on Dec, 1, grade raising, fill-
ing and drainage bonds numbered
1,921 to 2,000, issue of 1925. These
bonds will be redeemed at par
and - accrued -interest . on ..date

called, at the National City: Bank
} of New York, or .at the
[ Treasurer’s. office.

City

Groves, Texas

. Bonds Voted — The issuance of | -

$25,000 4% water extension bonds
is said to have been approved by
the voters 'at' a’recent election.
The offering of these bonds is ex-
pected to take place in the near

Hart ' Rurai ‘High School biltriqt

¢ (P. O. Hart), Téxas: -
- Bonds s ¢
49, semi-ann. school bonds; is. sai

State Board of Education. ,

v-‘-..Hcl'nphil‘l. County (P. 0. Cana-

dian), Texas

i Bonds Sold=—An issue-of: $135,%| . ..
“000 semi=ann.;road"bonds 'is’said .

1o have been purchased-on Oct.15

by A-W. Snyder & ‘Co.-of. Hous=|:
ton; ‘divided - as: follows: $35,000 |:
as'2%s, and $100,000 as 3s. Dated |

Oct.'1,71941, Due in: eight years.

s Houston, _Tcx'cfm e
.. Mayor : Expects Federal .Ap-

proval - On . Projects—The : Hous-.
“ ton “Post” of Oct. 28 reported in

part as- follows:

“iEstablishment at- the- mdnicipal

-airport of the largest civilian fly-

ing center in America possibly
may - result | from . the visit of
Mayor Neal Pickett and five other
city officials to Washington. = .
' The Mayor and the other offi-

_cials were back at' tHeir 'desks

Monday - after spending ‘neayly
two weeks in the capital. city
seeking favorable action on the
city’s application. for more than
$5,000,000 in Federal - grants to
be - applied -on the - financing of

. various airport improvements.

: Mayor Pickett spent nearly two
hours Monday - detailing to news
reporters his accomplishments in
Washington and the status of va-
rious proposed projects. I

He said he plans to return to

" Washington, possibly next.week,

to follow through on several mat-
ters now pending. .He meén-
tioned the proposed airport ex-
pansion program and a rgquest
for $1,100,000 in Federal aid for
the extension of sanitary  sewer
facilities. HE

- “1f certain developments take
place this week as I'expect ther:
to do,” the Mayor said, “I'l}-have
to go' back to Washington soon.” .
. He indicated that* Federal -ap-

-proval of these two projects, and
possibly ‘on ‘all ‘the others, ‘may.
be expected ‘within: the next few,

Codays. o i T G

Jones Counyt'y ( P. 0. Anson), fe_xai

" "Bonds Voted — At the election

held on Aug.. 23, the following

-“bonds ‘aggregating $60,000, ‘were

approved by .the. voters. $45,000
county jail, and.- $15,000 . court
house-bonds. : (These. bonds -were

».sold prior: to the election,.as noted

here in our issue of Sept,:6.)..::

‘Lamb Coqn!‘y-‘ (P. 0. 0Olton );“'Tii&;_

Bond Sale Details—It 'is ‘now

stated that the $31,120 4% % Seri-
“ann. funding. bonds 'sold to.the

“R. B. George Investment Co. of

Dallas, at par,, as noted here-or
Oct. 4, are dated as of March 15,
1941, in the denomination of $1,-
000, one for $120, and’ ‘mature
April 15, as follows: $120 in 1953
$1,000 in 1954 to 1962, $8,000 in

1963, and’ $7,000‘in 1964 and 1965.;
-Prin. and int.-payable at the.Cen-

- tral Hanover: Bank ‘& Trust-Co.;

.W, P, Dumas of Dallas.
ks  .McAllen, Texas. .o~ "
.. \:Warrants - Sold—C. D. "Martin,{
- - City Secretary; states that-$14,000.
_airport ‘warrants ‘have: been’ sold | th _ : ;
w0 rico $250,435 «for { existing -scheols

New, York. Legality-app

* Y

rqvgd ‘by

10 :local ‘purchasers. 1.7

- September Building Permit Valuations

' September permit:valuations were.9% higher than during the
corresponding ‘month of 1940, Secretary of Labor: Frances Perkins
reported on Oct. 25. ..“This.gain,” shesaid, “was brought about by
an- increase‘ of 8% -in 'indicated ‘expenditures for new residential
buildings and a gain of: 16%. in. permit valuations for new non-
residential buildings.” ‘She:also said that “there was a decline of
2% in estimated -expenditures for 'additions, alterations, and repairs

Sold—A -$10,000 issue-of

t[‘l i

‘questionable. - - - SR
'~ Fiscal details'in connection with

to-existing buildings in° September; 1941 as compared with September

Miss Perkins added:
Building permit valuations

1940.”

in September, however, were 6%

lower than 'in August.  All classes:of construction declined be-
tween August and September: : The decrease in permit valuations
for.new:residential- buildings amounted to-7% for new non-resi-

-“dential buildings less-than 1%;

S and for additions, alterations, and|.
repairs to -11%. .. These comparisons are based on information
received- from 2,129 identical cities ‘with populations of 11,000 or

. more which reported to the:Bureau of Labor Statistics in Septem-
:vber. 1940 and -August ‘and- September 1941.: The total population
of these cities was approximately 64,350,000 according to the 1940

Census.

During the first' 9 months of 1941, permits were issued in re-
s porting-cities.-for; buildings .valued at $2,136,135,000, an increase
.of 21% as compared with the coresponding period of 1940. Permit

valuations. for' new residential

‘buildings during the first three-

““quarters “of "the’ current’year ‘amounted - to -$1,168,774,000, ‘a gain

. .dential buildings also: showed a

“of 24%:-as compared ‘with the corresponding period of the preced-
- ing: year....Over the same -period valuations for new non-resi-
‘gain of 24% while th-se f*r cddi-

i tions; alterations,’ and-repairs-registered an increase of 7%.
The Labor Department’s announcement went on to ¢~y:

«eral and State -construction . in

$49,545,000. !

-tracts-awarded by Federal and.
< private 'and  municipal - construction. . For September 1341, F.d-
-the -2,129.reporting - cities totaled
$70,171,000; for August 1941; $57,210,000; and for September 1940,

.+ The: Bureau'’s tabulations: of - permit. valuations include econ-

State .Governments in addition. o

Violet Common School District (P.
<. 0.-Violet ), Texas -, ...
Bonds | Sold—The State” Board

of Education-is said to have pur-.
chased at par $13,000 3% % semi-
ann. construction bonds. Due $500
in.1942 to 1955 and.$1,000: in:195¢€
to:1961; callable- after 10 years.

'Waller County (P. O Hempstead ),

Texas
Bond Sale Details—The County
Auditor now reports that the $18,-
000 3% % semi-ann. road: and
bridgeé refunding, series- A bonds

'sold at par ‘to Mahan, Dittmar &

Co. of San:Antonio, as noted here
on. Sept. 27, are. dated April 15,
1941, and ‘mature $3,000 from Aug.
15, 1952 to 1957; ‘¢allable on or
after ‘Aug.. 15,1951, ;

VIRGINIA

Alexandria, Va.

Bond ' Referendum = Contem-
plated—The  City - Council is said
to: have  approved, without set-
ting a definite date for.the pur-
pose, the holding of a referen-
dum on the issuance of $2;500,000,
bonds, the.proceeds to be used.in
financing the - acquisition by the
city of ‘the Alexandria: Water. Co.
system.,

Richmond,’ Va." A_
.. Additional. Territory.. Annexed
—We . quote. :in . .part. as follows

{rom the Richmond “Dispatch”. of

Ot s28- 00 Wi L R
- Mayor Ambler and other city of-

ficlals expressed satisfaction yes:
terday: over the -swift. annexation

victory ... won by

Richmond . in

| Chesterfield -County.~-~: .

.The: quick decision of the thre

time. to set.its machinery in" ‘mo-

‘tion:;to: take over the:new.terri~|.
‘tory’ - in...both -“Chesterfield: and|
‘Henrico' County- .on January:l.. - |=
: “Both-the:1egislative’and-admin=}.
-istrative branches of the city gov=
ernment are’:confronted . with :a

huge task in making preparations
to.extend :the municipal- services
into the new territory.: /' = 0
_~Its'Committee on" Finance:last
week ‘asked’ Council to' authorize
Comptroller-J. Maurice :Miller - to

‘borrow$3,000,000 ‘to discharge the

city’s. obligations to Henrico be-
cause -of ‘annexation.” -Just. how
much: money: the city must spend.
at. the - outset of - annexation- is

Chesterfield are.yet to be worked

out, ‘but; Mayor 'Ambler.;and: his
~| department~heads have ‘submitted

Henrico. area;. : .

+-One _of -the. first ‘things which
the city must dois to pay Hen-

estimates, of cost for taking in the

and- other: improvements. - Mayor
Ambler estimates that the first
month’s - operating expenses im-
posed upon the city by. the Hen-
rico--annexed territory will . be
$73,159, “mainly for ‘pay roll of
employees added to serve the new
section. . For the fiscal year of
1942, starting on . February 1,
Mayor Ambler figures it will add
$770,668 to the city’s expenses.
"Having elected to adopt the so-
called .12% plan, the city must
spend 12% of the assessed value
of Henrico annexed realty before
it can replace the county’s current
tax rates with the ¢ity rate of
$2.20. However, that does not
mean that the city cannot apply
its own -assessment to Henrico
realty just as rapidly as the Rich-
mond Board of Assessors sets the
valuation.
« Present assessed values in the
Henrico annexed area‘are cal-
culated at' about $18,000,000 by
Robert L. Saville, chairman of the
City ‘Assessing Board, and Comp-
troller Miller.
According to:. Mr. - Miller the
‘county  is reputed to have as-
sessed real estate at less than
50% of its actual value. The
city attempts to assess at full mar-

‘| ket value. Hence, while the city’s

tax rate cannot be immediately
applied to the new section, the
 city’s assessment can go into force
as ‘soon as it- is fixed. 'Chairman
| Saville said - yesterday . that - the
new assessment would be ready
by :January 1, which means that
| Henrico taxpayers next June must
.pay -on-the -increased valuations;
iwhen~one-half. of the taxes are

: ! ¢ f the three-! qye. The bal b bl
‘judge.’.court - will'. give | the..city due alance becomes payable

‘in December, 1942, - - ’
' “WEST VIRGINIA

.West Virginia, State of
Rétirement * of ~Road ' Bonds
Urged-~We quote in part as fol-
lows from . the Charleston “Ga<
zette” of Oct.-29: . =
«:Special' Legislative - appropria-

*|tions leading ‘to the eventual re-

tirement’ of .the $50,000,000 re-
volving. road bond. issue  were
‘recommended .yesterday by the
State Planning Board’s Highway
'Transportation Committee.

The - Committee, preparing . its
recommendations to the Planning

Board, suggested the special ap-|:
/| propriations as a means of reach-|

ing ra “pay-as-we-go”  operating
basis.: vAt present under a consti-
-tutional: -amendment adopted in
11920, mew bonds are issued on the
revolving -fund. as rapidly as ex-
‘piring ones are retired.

- I addition. to .the revolving
jssue,"there " are. outstanding

i 4 (Continued on- Page i904) 5.

+., Changes in permit valuations in the 2,129 reporting cities be-
tween.September.1941 and’September 1940 and ‘August 1941 are
summarized below: : . i S
L % gl v Change from Sept.;1940; to Sept., 1941
£, All Cities Excl. N. Y. City
+ 8.0% +13.1%
16277 L7 ¥19.5
—23 + 0.2

+ 919"
Change from Aug., 1941, to Sept., 1941
All Cities Excl, N. Y, City.
— 4%
— 0.9
— 83
All ' construction — 5.5%

Comparisons- in -permit- valuations in cities reporting for the first 9 months .of
1940 and 1941 are shown in the following table:

" -Class of Construction—
New: residential__ ...
New non-residential
Additions, alterations, and repairs.

All construction. 4 13,4%

Class of Construction—-
New residential
New non-residential
Additions, alterations, and repairs...

© Change from first 9 mos. of
1940 to first 9 mos. of 1941
All Citles . Excl. N. Y. City
+23.7%
+24.2
+ 6.9

Class of Construction—
New  residential
‘New' non-residential _____ L
Additions, alterations, ‘and repairs.

; +21.3% +243%
New housekeeping dwellings for which permits were issued in
the. 2,129 reporting cities in September, 1941, will provide 34,801
dwelling units, or 5% fewer than the 36,541 dwelling units reported
in August but 3% more than the number provided in September,.
1940. Dwelling units in publicly financed housing ‘projects included
in-these totals numbered 8,613 in September, 1941, 7,623 in ‘August,
1941, and 6,424 in September, 1940, - \ VEEE !

Principal centers of various types of building construction for
which permits were issued or contracts were awarded in September.
1941 were:’ Hartford, Conn., extension to a power station to cost:
$610,000; Lynn, Mass., factories to cost $1,327,000; New York City—
Borough of Manhattan, ‘multifamily -dwellings to cost '$560,000;
Borough of Queens, 1-family dwellings to cost $724,000 and multi-
family dwellings to cost $558,000; Philadelphia, Pa., 1-family dwell=~
ings to cost $1,837,000 and a storehouse to cost $2,079,000; Chicago,
I11., 1-family dwellings to cost $2,663,000 and office buildings to cost
$556,000; Indianapolis, Ind., l-family “dwellings to cost $556,000;
Detroit, Mich., 1-family dwellings to cost $3,258,000 and ‘factories to
cost $724,000; -Lansing, Mich., a power house to cost $750,000; Cin-
cinnati, Ohio, 1-family dwellings to cost: $607,000 and an office
building to cost $950,000; Cleveland, Ohio, 1-family dwellings to cost:
$852,000; Columbus, Ohio, ‘1-family .dwellings to cost $817,000; Mil- .
waukee, Wis., factories to cost $816,000; Minneapolis, Minn,, 1-family
dwellings to cost $568,000; Washington, D. C., 1-family dwellings
to cost $1,038,000, multifamily dwellings to -cost $1,469,000, and a
storehouse to cost $569,000; Miami, Fla., 1-family dwellings to cost
$712,000; Baltimore, Md., 1-family dwellings to cost $1,577,000 and
2-family dwellings to cost $772,000; Arlington Co., Va., 1-family
dwellings to cost $649,000 and ‘an office building to cost $31,118,000;
Houston, Tex., 1-family dwellings to cost $1,112,000; Denver, Colo.,
1-family dwellings to cost $592,000; Salt Lake City, Utah, 1-family"
dwellings. to cost $627,000; Burbhank, Calif,, 1-family dwellings .to
cost $636,000; Long Beach, Calif., 1-family dwellings to cost $570,~'
000; Losr Angeles, Calif., 1-family dwellings to cost $3,415,000; Oak-
land, Calif., 1-family dwellings to cost $576,000; San Diego, Calif.,
1-family dwellings to cost $798,000; San Francisco, Calif., 1-family
dwellings to cost $1,147,000; Portland, Oreg., 1-family dwellings to
cost $627,000; Seattle, Wash., 1-family dwellings to cost $1,631,000
and ‘a Quartermaster Corps depot to'cost $1,944,000; and Tacoma,
Wash., a hospital to cost $985,000. A

Contracts were awarded during Septeémber for the following
publicly financed housing projects’containing the indicdted number
of ‘dwelling units: Chicopee, Mass., $1,119,000 'for 300 units; Cape
May, N..J., $165,000 for 50 units; Phillipsburg, N. J., $999,000 for 250
units; Philadelphia, Pa., $3,665,000 for 1,000 units; Scranton, Pa.,
$918,000 for 240 units;-East St. Louis, Ill.," $1,532,000 for 447 units;:
Quincy, I11., $882,000 for 249 units; Fort-Wayne, Ind., $294,000.for
75 units; New Albany, Ind., $426,000 for 124 units; South Bend, Ind.,
$911,000 for 250 units; Centerline, Mich., $1,894,000 for 476 units;
Detroit, Mich., $850,000 for 200 units; Port Clinton, Ohio, $281,000
for 100 units; Toledo, -Ohio,* $804,000 for 212 units; Warren, Ohio,
$503,000 for 150 units; St. Charles; Mo.; $550,000 for 140 units; Pen-
sacola, Fla., $279,000 for 100 units; Baltimore, Md., $2,556,000 for: 800
units; Charleston; S. C., $219,000-for 23 units; Alexandria, Va., $9,500
for 3 units; South Charleston; W. Va., $1,365,000 for 400 units; Syla-
cauga, Ala., $451,000 for 150 ‘units; Biloxi, Miss., $596,000 for 174
units; Little Rock, Ark., $765,000 for 250 units; Lake Charles, La.,
$464,000 for -144 units; New Orleans, La., $1,076,000 for 325 units;
Dallas, Tex.; $373,000 for 102 units; Galveston, Tex., $730,000 for 228
units; Wichita Falls, Tex., $676,000 for 175 units; Denver, Colo., $287,~
000- for 76 units; Los Angeles, Calif., $1,407,000 for 400 units; San
Diego, Calif., $1,632,000 for 500 units; and Seattle, Wash., $1,704,000
| for 500 units. N ; 4 i ;

All . construction

| SUMMARY OF BUILDING CONSTRUCTION FOR WHICH PERMITS WERE ISSUED

IN 2,129 CITIES, BY GEOGRAPHIC DIVISION, SEPTEMBER, 1941
- New résidential bulldingg—e—e—=
% Change from No. of new % Change from .
Sept.,. dwell. units 5
1940 - Sept., 1941
-~ .34,801
1,622
5,633
7,818
1,820

Permit
valuation .
Sept., 1941

$133,425,312

7,613,358

. 23,750,477
35,387,544

7,138,955

18,932,475

3,166,948

10,776,609

Y 3,456,909
23,202,037

No. of
cities
report.

Geographic
division

All -divisions_.

New- England

Middle Atlantic-.-.

East North'Central

West .North Cent..

South- Atlantic -

East. South Central

West South Central’

Mountain *

Pacific

+14.4
+11.5

Total building construction
(incl. alterations & repairs)

Permit % Change from Population
valuation Sept.,  (census
Sept., 1941 1940 of 1940)

$242,984,950' 64,356,100

15,608,077 5,595,089

40,052,212 19,263,675

53,690,301 15,408,196

12,558,065 - ~" 4,873,297

58,781,955 5,773,068

5,133,316 - 2,259,550°

iy New
non-residential buildings
Permit =~ % Change from
valuation - Aug., Sept.,
Sept., 1941 1941 1940
$79,222,233  — 0.8 +16.2
4,718,025 < —-32.2. . —11.2
9,447,879 +10.8- —35.5
11,669,867 — 1.4 —11.2
3,324,167 —27.7 . '+28.2
36,385,013 +438.6 +257.0 -
992,367 . ~71.9 .—44.8

Geographic

- division

All divisions

New England.._-
Middle - Atlantic.
East North Cent.

+
-
o
-

West North Cent.
South (Atlantic. -
East South Cent.

+++ | |
3 b

vPacific’ —o.l

1,907,849 —77.2 —68.0
1,228,144 ~93.9 - —45.7
9,548,922 + 4.5 —223

14,517,249 3,639,440
§.510.150 1,455,474
37,133,625 6,087,411

West South Cent.
Mountain __-

e
G hNGN, kg
cuawokoo-
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CONTINGENT LIABILITIES OF THE UNITED’ STATES, JUNE 30, 1941 3 . I - ¥ H : N : . R i

; Compiled from Latest Reports Received by the Treasury T complele P“bl'c Debl oflhe "nlled s'a'es W i T

: The following statement of the public debt and contingent liabilities of the United, States, 'showing also the
Treasury’s surplus position, all as of May 31 and June 30, 1941, has been extracted from the Treasury’s ‘official re-’
port. . Comparative debt figurp‘es of a year: earlier are also shown: SRR vl

Amount of Contingent Liahility

Detall
Matured

Interest a |

Princt ]ml‘i I

Guaranteed by U. S, $ 3 $
Unmatured Obligarions-—
Commodity Credit Corp,:
5 % notes, series 1D, 1041
1% notes, serles IZ, 1941..
*3{ % notes, series I', 1943.

CASH AVAILABLE TO PAY MATURING OBLIGATIONS

712
8,625
2,244

6,482
922,619
145,697
186,871

22,308

1,277,386

202,653,000
204,241,060
289,458,000

606,252,000

835,085,600
04,678,600

202,563,712
204,244,625 May 31, 1941
280,460,244
" $1,004,400,3565

19,041,328

$1,885,350,027
X ,642,674
- 811,453,001
$°3,340,7756
1,435,245

$378,870.695
+$1,625.529,660

May 31, 1940

$2,029,671,449
—7,182,662

$2,022,488 887
57,074,086,
215,603,901
3,3 8,505
1,311,543°
$278,288,125

+81,744,200.762

June 30, 1941 June 30, 1940

§ $2,633,174,062 $1,800,743,141
—36,636,167 —6,420,278

3 $2,697,637 805 $1,884,313,863

Deduct outstanding obligatlons— Matured Interest obligations 72,473,842 €6.8£6,606
Disbursiog officers’ checks 855,508,974 223,767,199
Discount accrued on War Savirgs certificates 3,334,355 3,393,860
tettlement on warrant checks 1,249,854
y $206,267,409

6,248,024
+51,680,046,454

696,258,482

JFederal Farm Mtge. Corp.:
3% bonds of 1944-49
34 % bonds of 1944-6
8% bonds of 1942-47 236,476,200
%3{ % bonds of 1942-47_. .| - 103,147,500

Ak : 1,269,387,900
Federal Housing Admin.:
Mutual Mtge, Ins, Fund:

2% 9% d
.~ Uncalled.

836,008,119
94,824,197
236,663,071
103,169,898

1,270,665,286

R

$437,565,195
+$2,159,972,700

5,481,656
953,950
1,613,750

5,482,240
054,268
1,613,750

45,900
9,2{8,100

INTEREST-BEARING DEBT OUTSTANDING

5 nterest | y
Payatle June 30, 1940
$49.£(0 (CO
28,604,500

11,300,€0
1,710.000,000
758,046,440
1,036,602,400
489,0£0,1C0
454,135,200

544,870,080
818,627,C00
755,432,000
834,463,5Cu
1,4(:0,528,250
1,518,737,6£0
1,025,673,4(0
491,375,100
2,611,092,6L0

June 30, 1041

$49,800,000
28,894,660

+19,300,0CC
2,273,000,000
768,045,£L0
1,036,692,400
489,0£0,,00
454,,35,200

May 31, 1041

§49,£C0 CCO
28,604,500

19,6£0,0C0
2,254,3(0,C0
758,045,600
1,036,692,400
459,060,100
454,135,200

818,627,0C0
7565.432,0C0
534,453,260
1,4€0,£28,2L0

May 31, 1940

$49,2€0,000
28,564,500

45,900
9,258,100
17,353,355

778,578,200
875,438,625
754,004,025

2,408,920,850,

211,460,000
299,739,000
310,090,000
275,868,060
319,895,000
324,307,060

81,741,449,000
c

234 % debs., series D).....

38 011961
38 convertible bords of 1946-1947._.
Certlilcates of indebtedness:
djusted Service Certificate Furd—~Series 1942_ .
ks U ment rust Fund—~Series 1941
4(s Treasury bords of 1947-1952
4s Treasury bonds of 1944-1954
3148 Treaswy bonds of 1046-56
33¢8 Treasury bonds of 1943-19
3358 Treasury bonds of 1040-1€4
3348 Treasury bonds of 1941-194:
338 [reasury bonds of 1946-1949.
3s Treasury bonds of 1951-1955.
. 3%s Treasury bonds of 1941
4145-3 %8 Treasury bonds of 1043-1945_
3Ys Treasury bonds of 19441646 __
3s Treesury bonds of 1946-1948__ .
3Y8 Treasury bonds of 1949-1952_
2 %65 Treasury bonds of 1955-19€0.
238 Treasury bonds of 1945-1947 .
238 Treasury bonds of 1048-195] _
238 Treasury bonds of 1951 1954 _
2348 Treasury bonds of 1956-1959_
2 38 Treasury bonds of 1949-1953_
2 ks Treasury bonds of 1045...
248 Treasury bonds of 1948. .
23,8 Treasury bonds of 1958-1963. .
2}¢8 Tressury bends of 1950-1952.

: 17,354,259
Home Owners’ Loan Corp.: ;

3% bonds, ser. A, 1044-52
-2% 9% bds., ser. G, 1942-44
11% % bds., ser, M, "45-47

1,195,701
101,441
118,303

1,415,446

779,773,001
875,640,066
755,022,328

2,410,336,206

Reconstruction Fin. Corp :
. %% notes, series N
" %% notes, series P_ .
. %% notes, series R
19% notes, series 8___
74 % mnotes, serles U.....
1 % notes, serles V.._..

T

358(211,460,358
6,284/269,745,284
5081310,090,508
1,3£8'275.869.358
-.1319,89576C0

- 324,397,000

8,510

544,£70,050
818,627,060
755,432 0C0
834,453,2(0

,627,0C0
755,432,000
47,138,2¢0
1,400,528.2:0
1,518.737,6E0
1,035,873,4C0
491,375,100,
2,611,602,60
1,214.428.950
1,223,405,8E0.
1,626,667,1£0
981,826,50
1,786,12011L0
540,843,570
450,978,460
918,760,660
1,185.84,.7(0
1,485,384.600
701,072,900

CEEEISECIORS

1,741 457 510

1,036,673,400

491,375.,00
2,611,092.6£0
1,214/428,950°
1,223'405.850
1,626,6¢ 7,140

981,626,500
1,786.124,1£0°

Tennessee Valley Authority.
U. 8. Housing Autherity:

13¢ % notes, ser. B, 1044

" % % notes, series E, 1941

o)

114,157,000/
+112,099,0060

1,815 114,158,815
. 435[112,099,435

0

1,223,495,8:0
1,626,687,1:0
981,826,£50
1,766,130,1(0
540,843,5£0,
450,978,400
918,760,660
1,185,841,7(0
1,485,384 €00
701,072,000
571,43:,,10
1,118,051,100 = |
6£0,692,3(0
724,677,500
1,115,308.400
1,(23,068,3t0

€171,799,773
©312,901,767
€406,678,8€0
©400,161,872
«811,078.£C9,
<1,010,953,254
©336,122,4:6
68,307,544
€320,£04,086

€95,727,848
243,153,600
500,1£7,916. |
117,467,680 °
8,781,345,1 (0
1,€03,263.6C0

$47,176,441 205 |
370,274,265 '
|

0

L

1,626,687,1£0
981,626,5(0
1,786,150 6£0°
540,843,£50.
4£0,078,400
918,760,060
1,185,841.7(0
1,485.3t 4,600
701,074.4(0
571,431,150
1,118,U51,1C0

hghggzéu?>'&'§hgr—u—.g

U. 8. Maritime Commission..

24
oy

’l:otal unmatured securities.| 6,359,619,105/ 2,710,960 6,362_&.0,05.

- Matured Obligntions—
Federal Farm Mtge. Corp.:
‘1% % bonds of 1939__...

1,185,84,,7(0

1/485.385,1C0

701,074,4C0

571,431,150
051

142,200 245 142,445 | 25 Treasury bonds of 1947
4 28 Treasury bonds of 1948-19£0. .
d.: 2 %s Treasury bonds of 1951-1953
23 % debs., series B—| 2 %5 Treasury bonds of 1954-1956
! Fourth called. . 25,600 25,951 | 25 Treasury bonds ot 1953-1055_ .
Home Owners' Loan C 28 Tressury bonds of 1948-19£0> _
' 4% bonds of 1933-51 2 % 8 Treasury bonds of 1952-1954
*23{ % hds., ser. B 2 35 ‘Creasury bonds of 1956-1958
United States Savings bonds, series A, 1035
Uuited Etates Savings bonds, series B, 1936
United Btates €avings bonds, series C, 1937...
United States Savings bords, series C, 1038.. .
Uwited States Savings bor.ds, series D, 1939.
United States Savings bonds, series D, 1940
United States Savings bonds, series D, 1641.
U1 ited States Savings bonds, series D, 1941
United Stetes Savings bonds, deferse series E ¥
%s D‘eno‘smry bonds

724,677,900
1,115,368,4(0
1,23,£68.350
1,448,,4,.7:0

€171,749.4.9
©3.2.573,447
406,220,455
489,620,861
c£08,773,£73
€1,((8,145,767
€335,123,206

68,606,744

€595,056,9:9
615,060
134,857,221
240,562,4.0

500,157,956

117,407,860
9,026,068.{(0
1,603,196,060

$48,404,879,468 ]

174,199,662
©3:8,241,923
414,432 424
©500,311,142
528,481 ,£84
©596,473,044

174,601,325 -
318,£99,£08
415,701,827
501,670,237
831,9.0,190
530,268,919

444,400
1,388,700

€10,396,225
Total matured securitics 210,564,025 333_.‘129
3,094,210

: % % bonds, series 1., 194

10,778,867
10,047,254
6,373,277,340

382,632

‘Total, based on guarantees.

+ On Credll of United Stales
Secratary or Arricwtt ¥y ...
Postal bavings System——

' Funds due depositors. ...
Tennessep Valley Authority:

2% % bonds, serles A....

2% % bonds, series B....

€75,572,642 .
261,629,859
£00,167,956

,£86,760
8,936,036, (0
1,362,194,000
$42,380.009,:06
386,443,9.0
204,500,740.

$42,971,043,956

08,730,011 .
205,268,909
500,157 956
117,586,760

8,477,L03.£(0
1,304,436.600
$42,265,426,112

88,675,616
166,385,915

$42,810,457,643

sales_ ..
38 Adjusted Service bor g
4 %8s Adjusted Service bonds (Go
. 2%s Portal Savings bouds
Tressury notes. ..
Treasury bills- _:

1,320,384,413

3,000,0€0
5,360,060

18,300,0€0,

h1357,578,09

3,0C0,0c0
5,310,000

" Aggregate of interest-bearing debt
Bearirg no interest

369,044,111
204,995,810

a$48,978,919,409

8,300,C00 190,327,220
a%47,737,042,7(0
~+2,1560,972,7C0 +1,580,046,424 +1,625,529,6€0 +1,744,200,762-

Net debt $46.813,046.709 - | $41,381.907 502 $46,111,£13.040 $41,066,206 881

a Total groes debt June 30, 1941, on the basis of daily- Ereacury statemerts, was $48,061,443,535.71; fcr May 31 it was $47,720,7C5,723.29; and the Let amount ot

rublie debt redemption and receipts In trarsit, &c., was $17,475,873.94. Jw e 50 and $.6,276,976.79 Msy 3k, - 1 y : - :
*camou t issued ard returned tor Series & to F trelusive i d dlsccunt, cutstanding are stated at eurrent redempticy values, ‘Amcunts iesued,

retired and outstanding for Series G are-stated at par value. : X 33 2 : 2

Total, based on credit of the
< United States

Other Dbliga'lons—
Fed. Res, notes (face amt.),

1,328,684,413 1,365 87AS.059

_______ i6,714,688,346

. a Funds have been deposited with the Treasurerof thé United States for payment
of outstanding matured Lrincipal and latcrest obligations guaranteed-by the United
Btates. .

¢ The following bonds having an aggregate face amount of $56,772,5C0 Issued
-under the Tennessee Valley- Authority Act ot 1933, as amended, are held by the
‘Treasury and reflected in the public debt:  Under Seetion 15a,2 !« % bonds, series
A, due Deo. 15, 1048, $272,500; under Scction 15¢, 1% % bonds of 1943-51, $10,-
~000,060; 2 % % bonds of 1947-57, $15,0€0,000; 234 % bends of 1951-63, $15,(C0,000;
2 %% bonds of1955-69, $16,500,C60,
““d Doesg not include $65,000,0C0 face amount of 4% interim notes, second series

f Does not inciude $85,000,000 face amount of ¥ % notes, series G due Dec. 31,
1941, held by the Treasury and retlected in the public debt. 4

£ Does not inelude $19, 916,250 1ace amournt of 3 % notes, serles Q-2 due Jan, 1,
1942, held by the Treastﬁ'y and reflected in-the public debt.

h Figures shown are as of March 31, 1941—iigures as of June 30, 1941, are not.

Gnv'emmem-guarnmeed securities with a face value:of 81.254,281,030, and other
asgets,

i Held by the Recorstruction Finance Cerporation,

J In actual circulati.n, exclusive of $8,579,203,36 redemption fund deposited in ‘
the.Treasury and $277,053,075 of their .own kederal I.cserve notes held by the .

due Sept. 12, 1941, and $75,000,600 face amount or 3% interim notes, third serieg
due Oct. 28, 1941, held by the Treasury and reilected in the public debt. )
- e Does not include $69,450 face amount of bonds in transit for redemption on

June 30, 1941,

avaliable,

Orfset by cash In designated depository banks and the accrued interest
amounting to $31,410,377.29, which is secured by the pledge of collateral as provided
in the Regulations of the Pogtsl Savings System, having a face value of $30,469,£(5,
cash in pogsession of the System amounting to $65,099,150,34, Government and:

i-suing banks.- The collateral

security for Federal Reserve notes irsued consists

of $7,108,000,0C0 in guld certiticates and in creits with the ‘I reasurer of the Urited:
States payabledn gold certificates, and $1,498.000 face amount of'commercial paper,

- Stale and ity
- Depariment

(Continued from Page 903)
nearly $25,000,000 of bonds from
a $35,000,000 -issue authorized in.
1928. . Nearly half of the avail-
able State. road revenue goes' for
servicing the two issues. L
~ Bhe' Committee advocated ap-
proval at the next general elec-
tion of ‘a proposed constitutional
amendment which  would ‘forbid
diversion -of. gasoline and motor
vehicle' taxes to any  purposes
other than road construction and
maintenance and road bond
service.. -

WISCONSIN

Platteville, Wis, :

Bonds Sold—A $28,000 issue .of

water system :revenue bonds  is

said to have been sold recently

to Harley, Haydon & Co. of Madi-
son, at a price of 99.00.

CANADA

ALBERTA ]

Alberta (Province of )
Reports Larger. Surplus — In
conformity with improved finan-
cial operations of provincial gov-

ernments Alberta reports increase
in surplus -in- the ' year ‘ended
March 31 and a drop in public
debt. The province, now negotiat-
ing refunding of its debt with de-
benture holders, reports an .over-
all surplus of $2300,000 for the
year, compared with $336,522 last
year. Revenue  for  the year of
$24,900,000 was within: $3,329 of
estimates, ‘but-ordinary expendi-
ture of $20,600,000 was. $3,200,000
lower than: the Aberhart. govern-
ment - budgeted for during the
year. Ordinary surplus was thus
$4,400,000, whereas the province
had estimated it at $1,200,000, Net
capital outlay totaled $2,100,000.

Funded debt at March 31 de-
creased by $43,917 from the end
of the preceding year to $156,-
100,000 while net funded debt de-
clined by: $736,218 to $142,200,000.
Net funded and unfunded obliga-
tions were lowered by $3,200,000
to $144,700,000. Debt guaranteed
by ‘the province was pared $752,- |
719 to $8,500,000,

Alberta’s * Social Credit board
cost ‘provincial taxpayers $19,149
in ‘the 1940-41 fiscal yedr ended
-March 31, according to the gov-
ernment’s public accounts for that
period. The 1939-40 costs totaled
$40,424. - Little is heard of the
board’s activities. compared with

the early days of Premier Aber-
hart’s regime. But L. D. Byrne,
now known as the board’s tech-
nician rather than “expert” as he
was called when' he first came
from England, still accounts for
an important slice of the annual
costs. Salary item of $6,000 for
Mr.: ‘Byrne- is - included in the
year’s total outlay.

Alberta income tax produced
$2,204,640, or $704,640 more than

was estimated, in'the 1940-41 fis- |

cal year ended “March 31, accord-
ing to Provincial Treasurer Solon
Low’s public accounts, . This fig-

' ure likely will be discussed when
| the province and the Dominion

complete arrangements for trans-
fer of income tax collections to
Ottawa, probably about Nov. 1. In
a recent address Mr. Low used
the figure $4,000,000 as the ap-
proximate amount of compensa-
tion: which the Dominion would
pay to Alberta for the latter’s loss
of income and corporation tax
revenues. - Mr. Low said the pro-
vince could ‘“get . by” on. that
amount by careful management of
provincial departments.

Alberta  government’s trust ac-
count representing unpaid inter-
est. on provincial debentures
reached $6,303,409 during ' the
1940-41 fiscal.year. ended March

31 last, That is the total of inter-
est unpaid on’ bonds since June,
1936, when. the province reduced
its payments of interest by 50%.

ONTARIO

Brockville, Ont.

Bonds Sold—An issue of $4,500
3% improvement bonds was sold
to the Bank of Toronto, at par.
Due from 1942 to 1946 incl.

Ontorio’ (Province of )
.Bond  Sale Details—In connec-

tion with' the previous report in
these columns—V, 154, p. 768—

of the sale of $10,500,000 refund-'

ing bonds to. a syndicate headed
by Wood, Gundy & Co. of Toronto,
we give the following additional
details of the issue:

The bonds . mature $1,050,000
annually on Nov. 1 from 1942 to
1951 incl. Issue consists of $6,300,~
000 2s and- $4,200,000 3s. In an-
nouncing the financing, Hon, M.
F. Hepburn, Premier and Provin-
cial Treasurer, stated that “in the
first. six months of the current
year ordinary revenues of the
Province are not only in excess of
the budget estimates but also
have exceded total combined ex-
penditures in both ordinary and
capital accounts.” : For the fiscal
year ended March 31, 1941, ordin-
ary. revenues- .were -reporfed at

‘ L}

'$103,800,000, against ordinary ex-
penditures- of $84,400,000, before
providing - for direct’ unemploy~
ment  relief, sinking’ funds:and
maturing railway aid certificates.
After ‘providing for these items,
the surplus reported amounted to
$13,900,000.
basis, .the 1942 budget. calls for
ordinary revenues of $106,000,000,
a figure. which, from the Pre-

the ‘initial six months, will" ap-
parently be exceeded.

Saltfleet Township,' Ont.
Bond -Sale-—An issue of $12,00)
3% % improvement bonds was’
sold to F. L. Craig, Ltd, of
Toronto, at a price of 101.80, a’
basis of about 3.25%. Due ser-

ially from 1942 to 1956 incl,

QUEBEC

St. Leonard de Port Maurice, Que.

Bond -Sale—An issue- of $65,000
4% and 4% % improvement bonds
was sold to L. G. Beaubien &
Co. of Montreal. Due serially
from 1942 to 1966 incl.

Val-Morin, Que.

Bond ' Sale—The ' Societe Gen-
erale de Finance of Montreal has
purchased an issue of $14,000 4%
school bonds at a price of 98.53, a
basis of about 4.17%. 'Due from
1942 to 1951 incl. R

On a . comparable’

mier’s statement of revenues in.
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Alabama Power Co.—Earnings— - ' i
Period End. Sept., 30— - 1941—Month—1940 194112 Mos.—1940
Gross. revenue _.p“ $2,319,048 . $1,878,174 $25,333,542 $22,755,456
‘Operating - expenses. .. -.,71727,364 - 9,642,238 8,314,358
* ‘Prov. for taxes—General 222,660 2,671,102 . 2,664,003
Federal income 83,995 l.ggg,g?g 852,063
£ al excess ‘profits - T X
'Prf)‘sfje;or deprec " 938,180 2,859,285 = 2,798,170
$605,975 $8,126,863

$8,075,347
402,680 4,848,003

4,770,483
$3,278,860
2,342,138

$936,722

58,5635
238,265 °

$690,062
396,882

$293,180 ' $203,295
"195,178 '’ 195,178

©'$98,002 - 88,117

‘Int. and other deducts.

$3,304,864
2,342,138

$962,726

Net ' income -
“'Divs: on_pref, stock-__.

Note—Provision during September for additional income and excess

i ' fproms taxes applicable to period Jan..1 to. Aug. 31, 1941, and reflected

in-the above statements of income for expired periods, in the amount
~"of $368,572.—V. 154, p. 424, AL R

! Alaska Packers Association—To'Pay $5 Dividend—
Directors have declared @' dividend -of $5 per.share on the com-
‘.mon stock, payable Nov; 10 to holders:of record Nov. 6. This will be
"*the {irst dividend paid since 1938 when' a 'total of $5 per share was

.distributed.—V. 153, p. 92. : :

Alleghany Corp.—Change In Collateral—

Corporation recently' presented.'to’ Guarapty Trust Co., as trustee,

'“ ‘for cancellation $70,000 par value of ‘the ‘torporation’s 5% bonds of

1944, and w.thdrew from -tlie collateral. securing 'the issue the fol-
;lowi'ng: 2,272 shares of Chesapeake & Ohio, Ry. common stock; 1,713

shares of Chesapeake Corp.. common stock; .257 shares. of Missouri
Pacific RR. common stock; 20 shares.of Missouri Pacific RR. preferred .

- stock; 50 shares of the Pittston Co. common stock; $4,862: parvalue
of Terminal Shares, Inc.; notes; and 5 €ents in cash. AL
After cancellation of the $70,000 par value of bonds, there were
,outstanding $28,901,000 of 5s of 1944.—V. 154, p. 693. -

Allied Chemical & Dye Corp.—Subsidiary Merged—.

The National ‘An‘line & Chem:cal Co., a'subsid'ary, is being merged
.with the: parent company’ and 'its business. will be conducted as:the
National Aniline & Chemical division of Allied. !
. B. A. Ludw.g, President of Nat.onal An.l.ne, and E, W. Clark, Presi-
dent 'of the Barrett Co, another Allled Chemical subs.diary,” have
been- appointed Vice-Presidents of Allied Chemical, it was. announced
o Oct, 29.--V. 154, p. 693.

Amerada Corp.—Special Meeting—

Stockholders at special meeting on -Dec...4 will consider enlarging
1the objects and purposes for which the corporation was: formed.—
V. 153, p. 824. i ;

American Can Co.—New Director— :

C. H. Black, Vice-President in  charge of sales, was elected a
director of this company at a board meeting held Oct. 29. He joined
the company in 1908 and has been in the sales organization.—V, 152,
p. 2841

American Car & Foundry Co.—Receives Order—

Charles J. Hardy, President. of this company, announced réceipt of
order from The Cential Railroad Co. of New Jersey for fifty 70-to
steel covered hopper cais—V. 154, p. 745. B

American Locomotive Co.—Backlog High—

Unfilled orders of this company amount to $200,000,000, including
both defense and commerc.al bus.ness, W.. C. D.ckerman, Chairman,
stated at recent defense day exhibition of M-3 tanks at the company’'s
plant at Schenectady. ;

« Mr. Dickerman: also said earnings in the present six months period
wiil exceed those for the first six months of 1941 and that earnings
‘for the full year 1941 would top those for 1940.—V. 154, p. 49,

American Metal Co., Ltd. (& Subs.)—Earnings—
' -3 Monhts: 9 Months
1941 1940 1939 1941

. $1,060,623, $1,265,850 « $1,143,010 - $3,876,651
181,571~ - 227,666 350,685 1,078,525

$1,242,194

il 42,498
104,328
167,941
39,774
147,000
55,629

47,593
25,000
202,458
Dr1,696

Period End. Sept. 30—
Profit bef. exchange..
Other income

$4,955,176
117,148
326,029
500,116
101,134
440,567
222,399

184,544
383,318
830,640
Dr7,011

$1,842,329

$1.26

Total income -
Interest, etc.
Adm. & selling expense
Taxes, other than inc.
Amortiz. of- invest.
Depreciation ..
Depletion
Pay. under employ. 2

nuity plan a3
Contingent reserve___.__'
.U. S. & for, inc. taxes
Minority interest.

$1,493,517
24,632
106,646
142,673
78,108
144,770
95,489

$1,493,695

2T 23,682
97,834
161,791
39,462
126,464

& 129,000
36,488
181,412
132,620
Dr1,594

$563,348
$0.38

~'$408,277

Net profit
$0.25

$529,997
‘Earn, per. sh. on, com :

$0.35

Note—U. S. normal income tax. computed at the rate of 31% in |

1941, No provision has been made or 'is believed to be required-for
_excess profits tax.—V, 153, p.. 825.

{ . American Rolling Mill Co. (& Subs,)—Earnings—
Period End. Sept. 30— 1941—3 Mos.—1940 19419 Mos.—-1940
“®Net profit -~ '$1,547,784 . $1,804,511 "$8,215,760  $3,889,110

JEarn. per sh. on com- s ;
$0.36 $0.45 $2.33 . $0,82

. mon shs. autstdg
*After depreciation, interest and Federal taxes. Additional taxes
~were accrued during the quarter ended :Sept. 30, 1941, to provide for

‘addition necessitated by Revenue Act of 1941

Charles R. Hook, President, said that the consolidated net income

. .hefore Federal excess profits and income taxes for the .third quarter

was $6,930,338. This compared with a net income before Federal excess

.profits and income taxes for the first two quarters of 1941 of $11,320;~

.355. - The Federal excess profits and income taxes for the third guarter

.emounted to $5.382.553, as against Federal taxes for the first two
quarters of $4,652379.

, Armco’s. profits for the third quarter were substantially reduced, due

to the necessity of accruing Federal taxes applicable to the entire year

to.date as-provided by the 1941 Revenue Act, which was not enacted -

‘until September. Mr. Hook said that although the company had set
aside taxes during the first half substantially in excess of provisions
required under the 1940 Revenue Act,-changes in-the 1941 Act were
considerably greater than anticipated, necessitating an excessively
heavy accrual of taxes in the third quarter.

" He éstimated that the 1941 tax-bill of the company would total
epproximately $14,000.000, as compared with total taxes of $4,734,000
in- 1940.—V. 154, p. 857.

American Utilities Service Corp.—Capital Contribu-
tion—
Corporation has filed with the SEC' a declaration

(File 170-419)

regarding a proposed.capital contr.buton of §219,310 to its subsidary,

igitized for FRASER
ftp://fraser.stlouisfed.org/

Northwestern Illinois Utilities, through the cancellation and surrender
of 43,862 shares of the subs.diary’s capital stock. American Utilities
Service Corp. owns &ll of tne outstanding capital stock of Northwestern
Ill{;miss‘lmilifégi. cons.sting of 123,862 shares of common stock ($5 par).
—V. 154, p. 651,

Arundel Corp.—New President—

*Richard A. Froehlinger has been elected President of this corpora-
tion to fill the vacancy caused by the continued illness of Joseph V.
Hogan. Mr. FroehlLnger has been Executive Vice-President since Jan.,
1940, and for many years before that was Treasurer.

Joseph G. Kuhn, Vice-President in charge of dredging, was promoted
to be Executive Vice-President and Joseph N. Seifert, Secretary and
,Ass;;tsant Treasurer, ~was made ' Secretary and 'Treasurer—V, 154,
p. ; : :

Beaunit Mills—50-Cent Common Dividend—

Directors have declared a dividend of 50 cents per share on .the
common - stock, . payable Dec. 1 to holders of record Nov. 15. This
declaration brings payments this year to $1 per share as against' 25
cents paid in 1940.—V, 152, p. 3961.

Black Hills Power & Light Co.—Stocks Sold—

Dillon, Read & Co., on behalf of the group of underwriters which
offered 8,500 shares 5% cumulative preferred stock and 100,000 shares
common stock of company announce that the preferred stock selling
group ‘books have been closed; books are still. open on the common
stock selling ‘group, | . :

The Continental: Bank ‘& Trust Co. has been appointed. transfer
-agent for 15,000 'shares of the $100° par 5% cumulative ‘preferred
:stock and 150,000 shares of the $! par common stock of this com-
pany.—V. 154, p. 853: ‘

Boston Edison Co.—-—Earninés——

Period End. Sept. 30— 1941—3 Mos.—1940 1941—12 Mos.—1940
Operating revenues ... $8,994,578 = $8,241,018 $38,416,242 $36,642,007
Operating expenses ... 4,417,561 3,981,681 17,937,770 17,092,453
Depreciation 1,234,422 1,005,372 | 5,271,209 . 4,816,635
Uncollectible revenue.__. 27,668 20,272 153,712 88,250
Taxes accrued ©*1,879,5689 11,481,950 - *7,014,922 6,909,941

$1,751,743  $8,038,629
26,994 202,616

$1,778,738

Net operating income
*Non-operating. income..

$1,435.339
67,783

$7,734,729
114,707

Gross income
Interest, discount and
rents, &c,

$1,503,122 $8,241,245

452,351 478,686 2,617,477 © 1,920,996
Net income $1,050,771 © $1,300,052 * $5,623,768 ~ $5,928,440

#1941 Federal income tax accrued at 31%. 11940 Federal income tax
restated at 24% .—V. 154, p. 746.

$7,849,437

Briggs & Stratton Corp.—Earnings—

Period End. Sept.30— 1941—9 Mos.—1940
Net profit from operat,

before depreciation..
Depreciation

1941—12 Mos.—1940

$2,467,744
86,006

$2,381,738

$2,189,929
66,924

42,123,005
100,449

$1,147.287
72,563

$1,074,724
67,249

$1,424,020
95,5

Net profit fr. operat.
Other inc. less miscell.
charges

161,878 100,461

$1,328,471 .

The procecds to be received by Central U. 8. Utilities Co. from the
sale of its interest in the subsidiary will be used for one or more of the
following purposes: . )

(1) For the purchase of bonds of Associated Electric Co.; (2) for the
purchase of bonds or stock -of subsidiaries; (3) for advances or contri-
butions to the subsidiary companies for capital expenditures; (4) for
the acquisition of additional operating umits or companies w.thin the
Association Electric Co. group. ' $

Central U. 8. Utilities Co, is a subsidiary of Associated Electric Co.
and of the trustees of Associated Gas & Electric Corp.—V. 154, p. T47.

Central Illinois Light Co.—Earnings— :

Period End. Sept. 30— ' 1941--Month—1940 1941—-12 Mos.--1940
Gross revenues -$800,816 $725,133 810,211,641 '$9,641,191
Operating -expenses ... 289,566 276,182 . 4,019,581
Prov. for taxes—General 96,714 92,368 1,105,891

Federal income 67,300 68,500 902,800

Federal excess profits 44,500 537,927
Proy. for deprec. and

amortization 122,000

$180,736

58,440

115,000

$1173,084
54,895

$118,188
41,802

1,443,000 1,305,000

Gross income

g X $2,202,343
Int. and other deducts...

666,002

$1,536,341
501,606

191,407

$2,892,145
720,066

Net. income
Divs. on pref. stock._._
Amortiz. of pref. stock
expense

$122,296
41,801

. $2,172,079
501,607
15,950 15,949 191,403
Balance $64,545 $60,437  $843,328 '$1,479,057
Note—Provision during September for additional Federal income and -
excess profits taxes applicable to.period Jan, 1 to. Aug, 31, 1941, anid
reflected 'in the above statements of income for ' expired periods, in
the amount of $197,627—V. 154, p. 426. »

Chrysler Corp,—Nine-Months Earnings—

President K. T. Keller in reporting company's earnings for the nine
months ended Sept. 30 stated as follows:
The corporation is making Substantial progress on the defense jobs
it has undertaken. «As the Government’s program has expanded, tho
corporat.on’s  part and its respons.b.lities 1or results both in en-
. gmeering and output have greatly increased. We now have been
asked to double the ouput of medium tanks as originally contemplated,
for -the building of which the corporation in unusually short time
designed, built and equipped for the Government an arsenal near
Detro.t,  This involves extending the present arsenal and finding
additional machinery and other equipment. Since last July we have
accelerated the shipping of tanks, and we hope to reach ‘“‘all out”
production from. present facilities by the end of the year. .We have
undertaken to make tank parts both for- the arsenal and also :or
other medium tank builders, Our Detroit automobile plants are also
.becoming increasingly engaged -in. manufacturing anti-aircraft guns
-and cannon for the Army and Navy and sections for Martin medium:
bhombers. 1

An . installation of Chrysler ‘engines on a full sized ‘‘Séa Otter’
has ‘been completed and is now ‘undergoing tests ‘at sea. We have
designed and expect shortly to submit for test an arrangement of
Chrysler engines for propelling. the medium tank, If this is suc-
cessful, ‘and we have high confidence it will be, it will enable us
to power these tanks by. the use of existing -facilities, and thus
employ a larger number of our own workers on equipment which they
are ‘trained to operate. In addition to. the major projects :men-
tioned above, we have various other important projects in process of
deyel 1t which. we hope will reach a point at which we can

Nec‘profit before in-
come taxes

f $2.743,615
Fed. & State inc, taxes

#1,376,982

$2,223.454
*1,264,360

$1,141.972
308,378

Net profit $959,094 $833,595  $1,166,633 $l.060,9_91'l

*Includes $704,660 for the 9 months, and $736,660 for fhe 12 months,
provision for excess profits ta_x.—V. 153, p. 683.

$1,428.933
367,939

Brooklyn-Manhattan Transit Corp.—Files Dissolution
Notice—Ruling On Stock Transfer Taxes—
The New York Stock Exchange has received notice of the filing of a

ct. 25 for the dissolution of ‘the corporation.

Counsel to the corporation has furnished the Exchange with copy
of a letter dated Sept. 15, 1941, from Mortimer M. Kassell, Deputy
Commiss.oner and Counsel, Department of Taxation and Finance of the
State of New York, and copy of a letter dated Sept. 30, 1941, from D. S.
Bliss, Deputy Commissioner of Internal Revenue, regarding stock
.transfer tax on transfers of the stock of said corporation. Extracts
ifrom the letters pertinent to stamp taxes are, respectively, as follows:

‘‘After a corporation is dissolved its so-called stock is no longer
stock in the ordinary sense. It represents merely an interest in the
assets of the defunct corporation. I am, therefore, of the opinion that
after the dissolution of Brooklyn-Manhattan Transit Corp. shares of
what was before dissolution stock may be transferred without incurring
a New York stock transfer tax. ‘The language of Tax Law, Sections
270 and 270-a seems to make this view necessary.” (Extract from letter
-of Deputy Commissioner and Counsel, Department of Taxation and
Finance of the Staté of New York, Albany, N. Y.)

“It is clear from the facts presented that subsequent to the date
_of the filing of the certificate of dissolution B,-M.T. will no longer be
authorized to carry on business for any of the purposes as outlined
above .and its only purpose will be to effect a distribution of re-
maining assets after payment of outstanding liabilities and the settle-
| ment of other affairs of the company. It is the opinion of this office,

‘however, that B.-M.T. under the provisions of section 105 of the Stock

Corporation Law, as amended, still continues to exist for certain

purposes. Since the corporation does continue to exist, even though
< only for a limited purpose, it is held that transfers of .stock of

B.-M.T. after the filing of the certificate of dissolution and so long as

‘B.-M.T. continues to hold any undistributed assets, will incur the stamp

tax under section 1802(b)) of the Code.” - (Extract from letter of

Deputy Commissioner of Internal Revenue, Washington, D. C.)

The Exchange has also been advised by the transfer agent for the
corporation that transfers of the stock of the corporation on and
after Oct. 27, 1941, will not require New York State Stock Transfer
Tax.—V. 154, p. 693.

cfrtiﬁcate of dissolution with the Secretary of State of New York on

California Water Service Co.—Earnings—

12 Months Ended Sept. 30— 1941 1940 .
‘Operating revenues $2,838,464  $2,747,049
Net operating revenue 1,077,758 1,075,751
Net income 473,507 491,890
—V. 154, p. 147.

Central U. S. Utilities Co.—To Sell Interests— *

Requests by interested persons for a hearing on the declaration and
application (File 70-414) regarding a proposal by company to sell its
entire interest, cons'sting of securities' and other indebtedness, in
Arkansas General Utllities Co., a subsid'ary, to Walton, Sullivan & Co.
for $325,000, may be made in writing to.the SEC not later than
Nov. 10.- Any such requests should be addressed to the Secretary of
the Commission and should state the reason for the request and the
nature of the interest.

In connection with the proposed sale Central U. S. Utilities Co, will
acquire from the subsidiary 190 shares of cap'tal stock of Atlantic
Utility Service Corp. for a consideration of $2,517, payable either in
cash or by cred't on the open account indebtedness now ow:.ng i0.ihe
parent by the subsid.ary.

€

provide work for additional numbers of Chrysler Corp. employes.

These and other defense work are absorbing part of :the personnél
and machines ordinarily- employed in building passenger cars and
trucks. We are making every effort to secure additional defense
jobs of types that will fit our present equipment with a view 0
minimizing as much as we "can the disemployment due to the
Government’s curtailing output of cars and trucks for civilian use.
The formula for restricting automobile production adopted by the
Government permits Chrysler Corp. to produce 23.12% of.the total
number of passenger cars as may be ‘authorized for the automobile
industry providing it has' been able to procure for itself the neces-
sary materials and supplies, the production for the entire industry
for the twelve months ending July'31,' 1942, being restricted to 507
of that of the twelve months immediately preceding. Certain ecritical
met#4%s, such’ as chromium, aluminum, nickel, etc., are practically
eliminated and severe limitations have been placed on the crecit
terms ava’'lable to the reta’l purchasers of automob'les. The Gov-
ernment advises month-to-month how many vehicles we' may build
but without assuring supply of materials..  Allotment of output of
civilian automobiles 'through Jan., 1942, has now been announced.
Chrysler Corp.'s quota is 263,391 as against production of 483,333 in
the same month of the last model year.

To date we have been able to: produce automobiles up to our
full allotted quota under the restrictions. Dealers have been supplied
with mew 1942 models, which have been well received by the public
and are selling in satisfactory volume in relation to the restricted
scale ‘of production, notwithstanding substantial increases in both
prices: and special taxes-on automobiles, The new models - embody
not - only improvements in quality and performance but also many
changes designed to cut down the use of critical materials needed
for the defense program and further efforts to replace materials
needed for defense purposes with others available in greater abundance
now are in progress in our engineering laboratories. ] ;

Meanwhile the multiplicity of new activities and diversification as
between defense and civillan products have placed on us far.greater
tasks than we have ever before had to perform. I am pleased to say
that the organization has stepped up to these tasks with exemplary
-spirit, enthusiasm and energy, Their performance to date is a' credit-
able achievement. ¥

Earnings. for 9 Months Ended Sept. 30
11961 111940 111939

$
665.525.5655 514,698.390 441,895,380
576,026,419 431,755,221 368,875,282

89,499,136
319,520

11938 -
$

236,732,940
203,002,595

33,730,345
11,368,391

35,098,737

" Net sales
*Cost of sales

Gross -profit
Int., divs. & misc. inc..

82,943,169 173,020,097
772,784 449,962

83,715,952 73,470,059

Total - income
Adm., -engin'g, selling,
adver.,” serv. & gen. ;
expenses fo 37,357,808 38,609,858 34.866.841
§Provision for taxes/Z__123,000,000 $14,400,000 ~ 7,200,000

29,460,848
19,580,094
4,351.132
$6.77

89,818,656

'26,718,674
1,703,185

6 671.873
3.263,349
4,351.132

$1.53

Net-profit -5 2 2 ..
Dividends
Shs.- com.. stk. (par. $5)
Earnings per share....

30,706.094 31,403,118

16,316,745 17,404,528
4,351.132  4,351.132 .

$7.08 $7.22

*Deprec, & amort, have
been chgd to cost of
sales and exps in the
G amounts of 19.909,794 13,980.623_ 13,927,008 ° 7,659.450
tIncluding $862.314 profit from sale of investment securities. . tIn-
cludes provision for excess profits tax under the “Second Revdnuc
Act of 1940.” Since this law was not enacted until Oct. 8, 1940, 1o
provision for excess profits tax was made as of June 20, 1940, and the
entire provision for the nine months was made as of Sept. 30, 1940.
fFor Federal, State and foreign income and excess profits taxes and
surtax on undictfibuted profits. 1$9.500 000 for excess profits tax.
*#*Includes whoily owned U. 8. subsidiaries. tiIncludes wholly owned
U. 8. and foreign subsidiaries.
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Consolidated Balance Sheet .
(Including Wholly-Owned U, 8. Subsidiaries)
Sept. 30, '41 Dec. 30, '40
D $ 3

3.
86,807,442. 109,063,320
35,029,440 . 8,085,299
1,609,023 . 4,584,790
19,354,354 . 9,739,629
~'.-10,231,129, 3,733,198
171,181,754 - 59,199,684
2,479,405 - 2,335,959
2,586,227 = 2,594,225
1,561,774 . .1,770,037
199,980 270,734

1,512,301~ "326,143
60,895,216 63,402,667
1 1

1,728,594
2,644,985

Asscts-—-

Cash
Marketable. securit.es at cost.
Drafts against car shipments.
Notes and accounts receivable__..
Accounts-receivable from U. 8. Gov
Inventories.
*Foreign- subsidiaries

Real estate not used in operations. e
Sundry investments and miscell.: accounts.._...
Exp. adv, and curr. accts., officers and employ.
Invests, in and accts.  with domestic subs. not
- +wholly-owned .

$§Land, buildings, mach., equip. and dies

Good will .-
Prepaid insurance, taxes, etc )
Deferred expenses, Government contract...

2,366,381
220,030

267,629,125

Total .. .287,611,754
- Liabilities— i

Accounts ‘payahle:and pay’ rolls
Accrued - insurance and ‘taxes

Advance receipts on. Government contracts...-
Federal -and State /inc.. and excess profits taxes
Operating reserves

‘Contingencies -reserves.

Capital .stock (par $5)

:Capital  surplus
Earned surplus

52,965 471
1,128,378
1,250,000

. 23.500,000

17,281,920

60,191,235
-1,191,242
9,010,000
25,000,943
15,654,546
3.300,141
21,755,660
;25,958,106
125,549,881 115,

287,611,754 267,629,125

sInvestments in wholly-owned . foreign: subsididries . (Canada- and
England) . not consolidated—at . cost. . tAfter reserves of $52,953. IAfter
.yeserves: of $1,380 814. - §After reserve.for depreciation, etc., of $49,~
340,650 at Sept. 30, 1941, and $46,519,943 at_Dec, 31, 1940.—V. 154,

p. 860

* Chicago, Milwaukee, St. Paul & Pacific. RR.—Equip-

ment Trust Certificates—

 The ICC on.Oct. 24 authorized the company to assume obligation
“and - liability in respect of not exceeding $2,744,000 equipment trust
certificates, series W, to be issued by the Continentel Illinois National
Bank & Trust Co.. Chicago, as trustee, and sold.at 100.173 and
accrued. dividends in connection 'with ' the pbrocurement of certain
equipment,

The report of the Commission states in part:

The certificates were 'offered for sale through competitive bidding
and in addition requests for bids were sent to 126 bankers, banks,
trust companies, and life insurance companies, the bidder to name a
rate of dividends to be borne by the certificates in multiples of % of
1%. per annum. In response thereto five bids representing 18 parties
were received, The best bid, 100.173 and accrued dividends based on
a rate of 1%% per annum, was made by a group comprised of Harris,
Hall & Co.; Drexel & Co., Alex. Brown & Sons, and The Illinois Co.
of Chicago, and has been accepted. On this basis the average annual
cost” of the proceeds to the railroad trustees will be approximately
1.33% ,—V. 154, p. 860.

_Cincinnati Gas & Electric Co.—Bonds Called—
/A total of $70,000 first mortgage bonds 3'2% series due 1967 has
been- ¢alled for redemption on: Dec.. 1.at 106%z and accrued interest.
Payment will bhe made at the Irving. Trust Go., New York City.—
V. 153, p. 1126. ;

Cleveland, Cincinnati, Chicago & St. Louis Ry.—New

Director—

' Crosby J. Beokes of ‘New York, general counsel of the New York
Central Railroad, was on Oct. 28 elected to the board of this railway.
He succeeds the late Fred J. Fisher, Detroit.—V. 151, p. 2336.

. Cleveland Graphite Bronze Co.—Earnings— ’

3 Mos. End. Sept. 30— 1941 1940 1939 1938
*Net income + $327,395 . $209,536 . $456,246 $111,534
Shs, cap. stk. (par $1) 321,920 321,920 321,920 321,92r
Earnings per share.._. $0.90 i $0.65 $1.41 $0.33
“ wAfter ~depreciation, Federal taxes, &c. ]

Net profit for 9 months ended Sept. 30, 1941, amounted to $1,182,710,
“after ai’ charges and tax provision of $1,098,753. This profit is equal
after preferred dividends ‘to $3.40 a common share.. In the first nine
months of 1940 net profit was $1,014,457, or $3.15 a common-share,
iyhﬂe provisicn for taxes was $321,184.—V. 153, p. 686. :

- Climax Molybdenum Co—Extra Dividend—
" Directors: on Oct. 27 declared. an extra dividend of $1 per share on
the -common stock, payable Nov. 18 to holders of record Nov. 10.

‘Regular quarterly: dividend of 30 cents was paid on:Sept. 30, last.
—V. 154,-p. 860. :

Colon Development Co., Ltd.—Preferred Stock Called

Company-has called a certain-amount of its 6% redeemable -con-
vertible preference stock for.redemption on Dec. 1. at par and accrued
“interest.” Payment will be made:at the Guaranty Trust.Co. of N.. Y.
—V. 154, p. 652, ;

Colorado Fuel & Iron Corp. (& Subs.)—Earnings—

3 Mos. End. Sept. 30— - 1941 1940 1939 1938 !
‘Net sales $12.320.329 - $6.382,039 - 86,075,013 $5.246.871
-Costs, bad accts., etc... 9,079,378 - 5,035,620 ' 4,481,318 4,200,081
‘Depl., deprec.,’ & 729,878 548,454 . 493.009 ' ' 423.674
‘Ordinary - taxes - 425,510 333,662 289,873 . 268,165
‘EXDENSES oo 522779 428,268 365,598 . 320,758

Net. operating profit_ $1,562,784 $36,034 . $445,125 $25,194
.Other income : - 23,683 32,951 25,558 28,258

$1,586,468 - 368,985 - $470,683 $53,452
56,038 56,038, 56,038
137,940

23
45,400
$231,282

563.620
$0.41 Nil

Total ineome
Int. on C. F. & 1. Co.

bonds _._ 56,033

137,940.°
26
- $1713,300
$679,164

563.620
$1.20

137,940
410
36,300
-$161,702

563,620
Nil

‘Other int.. & misc. chgs.

Fed, & State inc. taxes 2,400

Net profit -*$143,752
Shares capital stock__

Earnings per share....

. *Loss. _tIncludes provision for excess profits tax, $422,500.—V. 154, .

p. 331

< Commercial Solven‘ts Corp.. (& Subs.)—Earnings— -

Period End. Sept. 30— 1941—3 Mos.—1940 ~ 1941—9 Mos. —1940
*Net profit $732,504 $562,437 © $1,637,486 - $1,608,988
Earns. per sh, on com, $0.28 $0.21 $0.62 $0.61

*After depreciation, Federal income taxes (and excess profits tax
in 1941), &c.—V. 153, p. 686. 3

Consolidation: Coal Co.—Tenders—

.. The Baltimore National Bank will until Nov. 24 receive bids for the
sale to it of sufficient 25-year 5% sinking fund bonds, due July 1,
1960, to exhaust the sum of $124,403 at prices not exceeding redemp-
tion price.—V, 154, p. 148.

" Crane Co.—To Pay $1 Common Dividend—

Directors on Oct. 27 declared a dividend of $1 per share on the
common stock, payable Dec. 1 to holders of record Nov. 8. Last pre-
vious common dividend was. paid on Dec. 23, 1940, and amounted to
80 cents per share.~—V. 153, p. 1272.

8,120,462 :

‘maturing in 1945 at 1.9%, those maturing in':1946 ‘at Lz.
er-at: rates

L tiom
‘amount “of “the mnotes ' and- accrued _interest; ":p!
Vs of 1% for each 6 menths or'fraction thereof from the:date’ fixed ¢
‘for‘redemp te the
are to be'canceled and cremated. ' The -indenture will. provide: that :so ..
‘long as-any of the motes are outstanding: the applicant: will not mort-
‘gage or create any lien upon any of its assets unless provision is made -
‘that all notes share equally and ratably with all: other obligations.to- *"
-be" secured by such mortgage or lien,-but' this provision ‘is-not" to'-

‘apply (1) to the issue of bonds under the first and‘refunding: mort-

-gage ‘of Jan. .1, 1931, in accordance, with, the provisions of . that -
‘mortgage as amended by -the supplemental® indenture dated “Oct. 1,

137,940
827

563,620 .

Consolidated Gas, Electric Light & Power Co.-of Bal- -

iimore (& Subs.)—Earnings— -
Period End. Sept. 30— 1941—3 Mos.—1940
Elec. operating. revenues $8,067,140 $7,047,440
Gas operating revenues : 2,062,688 1,966,028 . 9,598,522 9,334,756
Steam . heat. -oper.  revs. 61,102 65,421 .+ 780,367, 842,179

9,078,889 $42,007,490: $38,482,492 .-
7,334,589 33,600,101

$1,744,300° © $8,398.389
166,099 /523,679

$8,922,068.
12,576,656

$6,345,412
1,278,217
4,202,629
| $863,866 - $1,434,070

L3434 sam3)

194112 Mos.-—194b
$31,628,601. $28,305 557,

Total operat. revs._.
*Oper.’ exp., deprec. and

$10,190,929
8,200,511

$1,990,418
106,010

29,914,673

$8,567.819
% 661,535

$9,229,354 .
.2,654,987

$6,674,367
1,037,667
- 14,202,629

Operating income.___
Other “income= . . ...

$1,910,399
.660,799

QGross income_._ ...
‘Total income deducts.

$2,096,428
627,193

'$1,469,235
319,729
1,050,657
$98,849

1 $0.98

$1,249,600
85,265
1,050,65% -

Net, income ‘.. b
'Divs, ‘'on pref.. stock._.
Divs: on common stock.

Balance 1$86,323
.Earnings. per ~share of

“common ' stock. $0.,83

*Qperating expenses are adjusted to-equalize-the:-costs of power: ior:

the effects of variable' flow .of the'Susquehanna River. ‘The -adjust-*
ments- are made through' the balance sheet account “Hydro: Equaliza-
tion,” and resulted in deductions of $277,266 and -$535,322 from operat-:
ing. expenses in’the :3 months and' 12 months ended Sept. 30; 1941,
respectively, -and deductions of $59,562 and - $689,301 . from -operating

-expenses in the 3 months and 12 months ended Sept. 30, 1940, respec-

{ively.: tDeficit.—V. 154, p. 427 ¢ 2

Dansville & Mount Morris RR.—Bonds

The ICC on Oct. 23 authorized the company to extend from Nov. 1,
1941, to Nov. 1, 1951, the maturity date of. $130,000 first mortgage
5% bonds, including $2,000 thereof not previously extended.—V. 133,
p. 2926. i

Detroit, Toledo & Ironton RR.—Securities Authorized

The ICC on Oct. 24 authorized: the company (1) to' issue’$4,000,000-
of- serial notes; and  (2) to modify $9,626,000 of -first -and-refunding
mortgage gold bonds, series A, so as to change: the designation thereof
to first mortgage 4% bonds, series A, to reduce the rate of interest
thereon: from 5%  to 4% : per annum, to advance -their maturity date
from Jan. 1, 1981, to Jdan. 1, 1967, and s> mod fy the sink'ng fund and
certain other provisions in conformity with the existing mortgage;-as
modified by a proposed first supplemental ‘indenture ‘to be " dated "
Oct. 1, 1941, \1e notes to be sold at not-less than 98% % and interest
and the proceeds applied {o the redemption of outstanding first
mortgage bonds.

The report of the Commission stated in part: g

Company, by an application filed ‘on Oct. 3 and. amended on Oct.
20, applied for authority to issue $4,000,000 of serial notes, and  to
modify -the terms of $9,626,000: of first and refunding mortgage gold
bonds, series A, in various respects.

The applicant has outstanding $4,229,000 first mortgage 5% bonds

issued under its first mortgage, -dated March 5, 1914, to the New -’

York Trust Co., trustee, a portion thereof having been issued prior
to the effective date of section 20-a of the Interstate Commerce Act,
and the remainder pursuant to authority granted from time to: time
by this Commission, and $9,626,000 of first and refunding mortgage
gold bonds, series A, a part of $10,626,000 of such. bonds issued :pur-
suant to order of Nov. 6, 1931, as modified hy sudplemental order of
Nov. 19, 1932, $1,000,000 of which have been paid. and canceled: In
addition to the outstanding bonds applicant holds $2,000,000 first and

refunding mortgage bonrds which were authenticated .and delivered . -

pursuant to order of July-16, 1932. The first mortgage honds: are
secured by a first lien an 335 miles of the applicant’s road, and the
first and refunding. mortgage .bonds -by a first lien:.on: 83 miles: of
road acjuired from the Devroit & Ironton RR. and the Toledo-Detroit
RR. and a junior lien on the remainder of the railroad.

It is now proposed to retire the first mortgage bonds by calling
them for redemption on Jan. 1, 1942, at 105 and interest, the runds
for this purpose to- be provided in part from: cash -in the:treasury
and ‘th2 remainder. from the sale o. $4,000,000 ef serial motes. Upon
-the redemption of the first mortgage -bonds -and:  the.discharge- of

the mortgage securing them the first: and" refunding mortgage will .~

become a first.lien upon the applicant’s entire-line of railroad.. It is
therefore proposed to change the name of that mortgage to Iirst.
mortgage, and to designate ' the -bonds: issued thereunder as ' first
mortgage bonds, and ‘to modify the terms: of 'both. ' The Pennroad
Corp,, which owns substantially all the applicant's:stock’ and all' of
the outstanding  first and refunding mortgagze  bonds, has. consented
to the changes to-be made in the terms: of those bonds, AR
The proposed serial notes are to ‘be’issued’ under and -pursuant:to
an indenture to be dated as of Oct. 1,71941,  between the applicant
and the Tradesmens National Bank & Trust Co., Philadelphia; Pa., as’

trustee. They will be “dated Oct. 1, 1941, will_be ‘in coupon foxm,

‘registerable .as to principal in the denomination of $1,000, and will.. .

mature serially in the amount of $400,000 on Oct. .1 of each. year from
1942 to 1951, inclusive: ‘The.notes of the several-maturities wil. bear
interest ‘payable semi-annually: on -April 1 -and  Oct." I “at” the-gol-

‘lowing retes: Notes ‘maturing -in 1942 at- 4 .of ¥%: per ‘annum;* those-

maturing in 1943 at 1%, those maturing -in 1944~ at . 1:5%;  those:
%, those”
maturing in 1947 ‘at 2.5%,-and notes’ maturing thereaf
increasing by Y of 1% for each succeeding maturity ‘to 35% for
those  maturing .in. 1951. The notes. may be redeemed;  either as-a
whole, or not less than $400,000 thereof, af ‘the option of:the applicant ¢

‘at. any time prior to maturity upon not“less than' 30 days":notice, if
the date set for redemption is to be-an-interest-payment-date;:.oxr not

less ‘than 60 days if not an interest-payment “date; provided  that “the

‘notes- of ‘any maturity ‘date may not be redeemed unless. all-‘notes

of later maturity’ have been, or ‘are simultaneously called for redemp-
The redemption price -to be paid’is . to. equal “theé> principal
3 e ‘premium . of

tive- dates -of maturity. -All notes redeemed -

1941; ' (2) to ‘the pledge of. first' and ‘refunding mortgage 'bonds’ to

is not in excess of 125% of the principal amount’of “such’ obligation;

-and- (3) to the issue of -equipment trust:obligations for equipment

acquired ' after Oct, 1,"1941, The indenture will“further' provide = that

o Nov. 1, 1941, and on' the first day of each' month thereafter so
long as any of the notes-are outstanding. the- applicantwill deposit

.with. the trustee a sum equal to'1/12 of the:next.annual maturity of
the notes. ‘It will also.provide for.certain restrictions:in. respect’ to
the payment of dividends after Dec. 31, 1941, on-any of the applicant's
stock. fig Wi

These notes have been sold to Harrlman;-Ripley & Co.b. Inc:: and -’

-Mellon - Securities Corp.” at 98%7% of ‘par and accrued interest, rep-

resenting an. average cost to the applicant' of - approximately 2.96%
per annum, 5
The first and refunding mortgage bonds, series A; were issued.under
and pursuant to, and are secured by, the applicant’s first .and. re-
funding mortgage dated Jan. 1, 1931, .to the -Detroit Trust Co.; as:
trustee. - The - outstanding : bonds are . in.-temporary *form without

‘coupons, bear interest at the rate of 5% per annum, payable semi-~

annually on Jan. 1 and July 1, and will mature on Jan. 1,7 1981. . The
mortgage has a provision for the redemption of the bonds prior to
maturity, and for the payment by the applicant as a sinking “und
of $75,000 semi-annually from Nov. 1, 1931, to May 1, 1948, Pavments
have been made into the sinking fund in the amount of $1,605,000,
of- which approximately $f00.000 has been.drawn down to reimburse=
the applicant for expenditures  made for additions and betterments
and' $1,000,000. was used to retire and cancel bonds issued under that
mortgage. These payments are to be discontinued and a new sinking
fund provided. 7 '
Upon provision being made for the redemption of the first mortgage.
bonds on Jan. 1, 1942, and the discharge of the mortgage, and the

i

‘. be.:retained  in :‘the ..applicant’s . treasury, se
..delivered _at par to the trustee for the sinking fund in lieu of’ cash,

~ Maintenance-
“‘Other. income-;(netj >_""" " “Dr18,307

‘_‘ Dividend$, on

. Amount applicable to minority interests.”_.

. Expenses’ and taxe:

‘secure- other. obligations of the applicant if the face:‘amount of bonds :.' Dividends. ‘on’ preferred
r

. Revenue. Act. of 1941

‘cancelation” pf-:$1,000,000. of - the, first: and refunding mortgnge" bonds
now held ‘in applicant’s treasury, the terms of the first and refund-
ing: mortgage. and- the. bonds secured thereby are to be. amended pur=-
suant : to-a. 'first. supplemental . indenture -tobe. dated Oct.. 1, 1941,

. between-applicant and -the.trustee, which.will provide: that the mort-

gage: be sthereafier known as:the first.mortgage and the bonds-issued:
thereunder. as -first - mortgage . bonds. .. The - bonds. of . series'+A  now
outstanding . are tobear-interest- from- Jan, 1, 1942, .at the- rate -nf
4% per: anuum,. payable-semi-annually -on Jan, -1 and-July 1, are to
be: redeemable as sa whole -or-in-part -ad’any time prior:to naturity
at the: option: of -ther applicant, “upon  giving the required notice, to
and :including. Jan. -1,°1952, at 107.5% of par and thereafter at a
price decreasing. by % “of (1% -each . year to:100.5%, to and includng
Jan:-1; '1966,.and thereafter at par, with accrued intevest..in .cach
case,. and- will 'mature-on Jan. 1, 1967.° The. principal’thereof and
-theinterest: thereon. will ‘be' payable: when' due in such coin or. cur--

.-rency-of the United States as at.the.time of payment is legal tender

for.:public :and ‘private- debts. *They  are to- have the benecfit -of a
sinking fund, .for-:which: there  will -be paid. to the  trustee  on or
+before’ May -1, 1948, and. thereafter-on or before May 1 and Nov. 1
inieach-year to-and including Nov. 1; 1966, the sum' of $£6,260, which
is ‘to be applied: by the .trustee from-time to. time to the purchase of
series’ A bonds at. a.price not to exceed the sinking fund redemption
price,.. which ;is.‘to; be _equalito .the par value and accrued interest,
splus.,a premium. .equal-to. %2 of the  premium which- would ‘be pay-
aable: if redeemed..for:other .than: the purpose of. the sinking fund.. If .
on.May. 25, or.Nov, 25 in.any. year the cash in: the sinzking fund is:
~$50,000. or .more,- the.trustee will call for redemption for-the sinking:
,fund: on; the; next. following. July 1:.or Jan. 1, series A-bonds in:an,

.~.amount.sufficient .to. exhaust .as. nearly as possible the cash-in the

-series. A sinking - fund.’ Except. the  $1,000,000 of .series A bonds to
series - A bonds . may - he

and -all .bonds. purchased, redeemed, or acquired for the sinking fund
are-to: be canceled. .In the purchase or redemption of bonds for: the
“sinking ‘fund no part of"the premium' or interest is to be paid from
such- fund, A

Each' of ‘the serfes A bonds now outstanding is'to be :stamped with
a' legend. substantially as shown in'the supplemental indenture, stating
“that the interest' from and after-Jan. 1; 1942, is to be at the rate
of /4% per annum  and -that the bond will mature on Jan. 1; 1967,
+and <referring.to: the -first supplemental indenture dated Oct. 1, 1941,
for- modifications in respect to redemption and: sinking fund pravisions
. and: certain other features.

Bonds Called—

- Company. announced on Oct. 31:that it has called for redemption
on. Jan. 1, 1942 .its' entire'issue. of first mortgage 50-year 5%  gold
bonds, due March 1,: 1964, at 105 and accrued interest. Holders may
receive - immediate- payment by presenting  their bonds at the ofiice
of The New. York Trust Co.--V, 154, p. 852,

Dodge Manufacturing Co,—Extra Dividend-——

Directors. have declared an extra dividend of 25 cents per share in
addition to the” regular quarterly dividend ~of like amount on the
common_ stock, both payable Nov. 15 to holders of record Nov. 7.
V. 152, p. 826.

Eastern Massachusetts Street Railway Co.——Earnings—
Period End. Sept. 30— 1941-—Month—1940 1941—9 Mos.—1940°
Ry. operating revenues. $£675,339 $561,990 © $5,992,525  $5,346,622
Ry. operating expenses_ 416,186 348,834 3,686,490 - 3,414,061
90,051 * 65,955 177,862 542,581

Operatingjncome =__< " $169,102 $147,201 $1,389,980
Other. income 3,553 4,665 44,4

$172,655 $151,866

34,732 41,755
95,745 ' -.85,000

$1,528,173
33,5622

$1,561,695

336,041
790,816

$1,434,380
386,237
. 764:325

:Gross -corp. -income__ -
Interest on funded debt,
rents, &c. l. C
Depreciation .. i

before
retire-

Net income

provision  for,

ment_ losses
V. 154, p. 332.

42,178 25,111 434,838 283,718

Engineers Public Service Co. (& Subs.)—Earnings—

. Per:od End. Sept. 30- -~ 1941-—Month~1940 - - 1941—12 Mos.—1940
Operating . revenues $5,657,420  $4,894,663 $62,309,845 $56,183,893
Operation ; 2,044,815 1,746,551 22,755,977 . 20,635,809
367,697 - -328,042 4,079,158 - 3,700,658
567,878 525,917 * 6,693,712 6,442,749
793,556 215,020 . 4,983,967 /. 1,984,856
.578,168.. ', 520,332, 6,475,768, - 5,888,388 :

_Net. operat. 'revenues ' '$1,315,307 | $1,558,799°$17,321,262, §17,531,432 "

. Dri5,985 *  Drsg,209. Dri43,180 |
$1,542,816" $17,263,053 :$17,388.252 |
'636,536 7,459,535 7,628,719 .
$916,270 ''$0,803,518" $4,759,533 |

2,852,726, .. 2,751,800 |

$7,007,343
1,653,793

Depreciation: .
*Federal income taxes._.
.Other taxes

- Balance: : $1,208,999
“Interest ‘& amortization -609,714"
L e, 980
eferred 'stocks, ‘declared. ... __ .

", Balance .

Balance sl Puriatoniel . $6,950,792
. Cumulative preferred dividends e et
: TLL 1,583,070

' declarqd- il
85,354,050
7y

. Balance $5,366.822

& 25,915 9,345

", tBalance’ ..l ;
. tAmortization of ‘d v o o it
stib,” cos.,” 'inclfided a5’ deductions

Earns. from =
szl abover i v : B
i Preferred dividends declared .. .
Interest -

,,En_.r):gings from ‘other sources

187,859
58813
T ;102,736
7 $5,692,157, $5,601,678
S Ua07560 351,741

113,927 <
- "56,760

| .Total -

Balance’
-§Earnings of-

l;bsldiary company

Balance: applicable" to f stocks  of
* Publ'c’ 8Bervice " Co.u s

$5,164,202 ° 95,330,936
Public Service Co,’ . 2,270,638
$2,893,563 . $3,054.744

$1.51 $1.60

.. Balance for-common stock and surp
Earnings per share of common stock..

*Accruals for the 1941 Federal income tax were at estimated rates :

‘of 27% in January and February, increased .to 30% in March, Be-
-ginning with ‘August .the accruals gre.based on- the Revenue Act of
1941, - The ‘amounts ‘shown as-Federal“income: taxes: include $518,052
accrued by three .subsidiary companies in September ($1,001,991 for -
the 12 months ending Sept. 30,. 1941)- for excess profits tax under the
(none; estimated .. under the Excess Profits. Tax
Act- of 1940)... tApplicable .to . Engineers, Public .Service, Co., befare
allowing' for unearned ‘cumulative preferred’dividends of ‘a..subsidiavy
.company, .. fApplicable to bonds.of a . subsidiary company owned bv
. parent company,. deducted above. . §In. excess of its preferred dividend

requirements for the period, less minority interest, credited: to' reserve: = |

for depreciation in nvestments in subsidiaries,—V, 154, p. 634, 540,

Ethyl Gasoline Corp.—To Expand Plant—

.._Corporation will expand  its Baton' Rouge plants at a cost of
.$2,500,000: principally ‘for ‘hydrochloric acid production. . The Govern-
ment has rated the plant as vital to national defense. ]

By substitufing hydrochloric acid for chlorine- in. the manufacture
of tetraethyl lead the corporation will make more than 1,000,000 cubic
feet of chlorine gas available daily-to. ease national shortages in. this
“defense chemical. - Raw materials consumed by the manufacture of
hydrochloric' acid will be common-Salt—and sulphuric acid: Large
auantities of salt and sulphur to-make-the dcid are-mixed near Ethyl
Corp.’s Baton Rcuge plants, :

2,285192
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- A saving of ‘critical- months . will be. effected by this substitution, ..
it is stated, as more than: a-year would be required if the Government.

had 'to provlde new -chlorine - capacity - equal to - that. which ' will ‘be
freed when -the hydrochlorlc acld plant is complebed -next Sprlng—
V. 150, p. 3507, "’

i .Falconbridge Nickel Mines,'.Ltd.—‘Earnings——

. 3 Mos. End. Sept.30— .- '.1941 1940 #1939
Gross operat. profit_._. $542,708 + - $114,124 $813,247
Prov, for taxes (est.) . 112,000 +.9,000 66,000
Depr.” & deferred devel. 204,525 221,278 282,707

" Net pr'ofit $226,183 ' ©$116,154 . $464,540
- *Loss.
. Note—Above figures exclusive of mon-operating revenue.

Financlal Positlon, Sept. 30
Sept. 30, '41 ‘June 30, '41

1938

$269,032

! Current assets:

Cash and accounts receivable =
Securities at cost (market, $1,374,850)
Investments in associated companies

Metal inventories at cost

Deposit re power supplys...

Mill, mine and refinery supplies. 375, 422

‘ Total “$17,227,125 *$7,080,956
« Current: Liabilities— +
Wages payable $100,792 $93,690
Accounts payable 150,551
Faxes - payable 412,542

1,441.655

35,100 35,100

$663,885  *$546,108

°$6,563,240 $6,534,848

“Included are Norwegian items as per information available: Cash

‘and receivables, $212,635; metal inventories at cost, $1,009,068; deposit

re power supply, $74,959; refinery supplies, $98,852; total, $1,395,514;
less; payables and taxes, $125,755; net, $1,269,759. —-V 153, p. 689.

Fansteel Metallurgical Corp.—25-Cent Dividend—

Directors have declared a dividend of 25 cents per share on the’.

common stock, payable Dec. 18 to holders of record Dec. 8, This will

be the first dividend paid-on the common' stock since 1927. Directors:

said :that 'in voting ‘the dividend the board was not establishing a
regular dividend policy on the common issue —V, 154, p. 244

Fltchburg & Leommster Street Ry.——Earnmgs—

" Pericd End, Sept. 30— 1941—3 Mos,~1940

Net profit $19,613 $4,282 $58 734
Dividend payments ... 9,011
Rev, fare pass, carried 1,138,032 621,560 3,192,929
Ave. fare per rev, pass. 9.59¢ - . 9.28¢c 9. 56¢
~V. 152, p. 1129,

$25,075

" Florence Stove Co.—Listing—

! The New York Stock Exchange has authorized ‘the listing of -15, 863
add'tional shares of common: stock (no par) on'official notice of:
issuance ' in ‘accordince ‘with-‘the -terms’of the Emnvloyee Stock Sub-
scription Plan, making the total number applied for 360,000 shares,

D'rectors, at a meeting held June 12, 1941, voted that the 15,645

shares authorized by ‘stockholders March 14, 1941, 218 shares previously

duthor‘zed but not issued (a total of 15,863 shares): be offered from
t'me to time to officers and emvlovees of the companv, providad that,
no offering shall ‘be ‘at less than $22.50 per.share, and provided that

the aggregate price of the stock which is the subject ol any aay ofter-.

jng shall not exceed $100,000 and after the commencement of any
offering no new offering shall be made until the expiration of a year.

+ It [is contemplated that offer'ngs under the plan' will probably be
made over a flve-year period. Of a total of ‘3,170 shares to b= offered
in 1941, '3,035 shares have thus far been offered to 251 emvloyees of
the company, at a price per share of $22.50, and the committee has

allocated 115 add’'tional chares to ke offered at the same price during:

1941 to employees selected by the off‘cers of the company, with the
restriction that not more than five additional shares may be offered
to any'one employee.. The employee is not under any obligation to
purchase the stock allotted to him, and at least one-half of the pay-
ment therefor must be made in the month of Dec., 1941, and the
remainder on .or before Feb, 15, 1942,

Earnings For -Nine Months Ending Sept. 30, 1941

Gross sales; less d‘scounts, returns and allowances $14,361,473
*Cost of goods  sold 10,722,425
Sell‘ng, general and administrative expenses

. Net profit from operations

$2,005,310
‘Other income .-

-~y f“Total income Py
6ther charges . :

rovis'on for Federal-income taxes

Provis.on .for Federal. excess profits’tax.

$2,109,554
18

632,000

Net prof't for period
Earned surplus Jan..1, 1941

2,986,807

» Total surplus. _.-
Dividends declared. :

516,206
£$3,443,330

" Earned surplus Sept. 30, 1941__
- *Cost of goods above includes $204,962 depreciation,

Compaxatlve Balance Sheet

Assets—
Cash” in banks and ‘on hxmd__..__s
. Accounts,. hotes’ nnd trade acceptan
Inventorles
st. return. prem..-on mutual insurance policies
repa‘d insurance and other expenses..._.. .
= 8ecur'ty investments
. Property, ™lant--and’ equipment (n
Patents  ana goodwill

$700,833
3.550,208
2,470,641
16,067
21,252
- 855.469

$719 424

;. Total '
U L'ab litles— k .
.+ Accounts psmhle >
- Accrued. payroll-.and: com*mss‘onm
. Other " acerued eXpensesi.. ..
*Provizions for, taxes
*Casualty and group insurance - reserves.
Capital, stock (344,137 .shares, no par)..._ .__
Earned - surplus ¥ 443 330

+ Total $9,626, 424 - $8,227,844
*Including "$1,310.997 for current. and prior year Federal taxes on
income in 1941 and $655,000 in 1940.—V. 154, p. 451.

4 S.’%“il.l")
260,438 ..

2 986,807.

Fruehauf Trailer Co.—~New Difeétbr——-‘

-

Leslie C. Allman, Vice-President, and Elmer G. Gove, Treasurer have
~been elected to the board of directors -of this company,. according “to -

an announcement made on: Oct:
—V. 153, p. 1275.

General -Printing‘ Ink" C‘o[p.——’Earnings——

.9 Mos. End. Sept.- 30— - 1941 1940 1939
Onemting profit ~.$1,403,599 * .$883.984 * '$876,268
Other _income... 61,657 42,773 48,273

$1,4R5.257
204.091
: 514,783

30 by Harvey C. Fruehauf, P;csidcnt

1038
$705,670
58,407

.- Total income _._
Other - deductions
Federal Laxes TRY

$926,758
.~ 170,032~
197,006

$559.720
735.000
$0.55

$7€4.077
. 137,522
116,038

© $510.467
735 950
$0.48

$924.541
152.943
/149,088

Net, moft il
Shs com.stk.out. (var sn
Ea n‘n~s per chare__..
—V. 153, p. 837.

- 745 323
735.000
$0.80

© $822,505
735.000
$0.83

$613,13 % -
49,500
294,605 :

53,306,604 - $3,173,980
375,648

149,745°
302,672

194112 Mos.—1940 -,

. 6,925
© 2,087,350.
9.27¢”

‘ Net sales

1,633,739

04,244

503,000, ‘Shs. ‘com: stk.

$972,728°

. $3,959,535,
Sept. 30, 41 Dec. 31, 40"~

2,011,053 ix 1 911 270«
1 177 stockholders * will :receive- an -extra dividend of 50%
———— .. dividend,“or 11%: cents, payable in February. - Employees will receive

-~ $9,626,424 ‘$8,227.84_4

$505,112,
132,333,

‘Interest on bonds and seral notes..

" Prov, for Federal excess profits tax

General Telephone Corp. (& Subs.)—Earnings—

' Perlod End. Sept. 30~ - 19419 Mos.—1940 12 Mos, 1941
Operating revenues -- $16,628,654 $15,062,373 $21,776,670
Maintemance - ... 2,706,133 - 2,488,955 3,573,940
Provision for depreciation . 2,731,252 2,617,281 | 3,611,732
Traffic, commercial, general office

salaries.& other operat expenses - 4,564,311~ 4,226,628 .- 6,054,317

e 1,554,435 1,443,186 2,026,469

General taxes
Federal i 1,253,742 631,046 *1,690,637
190,236 190,236

Federal. excess profits taxes.._... ¥
$3,520,645  $3,655,277 - $4,629,839
Dr95,352  Dri1,629 Dri45,654

$3,434,198, $3,643,648 $4,483,685
1,090,158 - 1,288,671 1,466,732
10,522 3,414

917,395 85,958
Cr24,955  Cr15,194
573,124 595,768

3,222
6,626
1,505

$1, 676 696
294,616

51,382.080
$2.18

Net operatlng income .
Other i .(net)

Net earnings
Interest on long-term debt
General interest
Amortization, of . debt discount
premium, .and expensé _ i
Interest charged to construetion__. ..
Dividends-on- pref. stock 'of sub. cos.
Prov, for sub. cos. cumul, pref.-divs.
not ‘declared
Minority int. in current earnings.
Miscellaneous -income  deductions.._..

137,668
Cr38,631
762,971

4,091
15,169

. 4,567
78,435
. 5,447 3,607

$1,696,582 ' $2,120,268
261,385 378,991

$1,741.277
$2.74

Net income
Dlvidends paid on preierred stock..

Income balance
Earnings per share of com. stock-
*Includes -adjustments made in last quarter of 1940 amounting to
approximately $170,000 to accrue for additional Federal income {axes
for the first nine months of 1940 as imposed by the Second Revenue
Act of 1940.—V. 154, p. 581,

$1,335,197
$2.15

Georgia & Florida RR.—Earnings—

(Including Stateshoro Northern Ry.)

Period End. Sept, 30— 41-—Month-—1940  1941--9 Mos—1940
Freight tevehue "~_.... " $134,868 $77,514 $1, 06(.\,‘290 $820,707
Passenger revenu 1,949 1,893 1428 13,422
Other -revenue . ka5 5,048 3,845 35 861 32,211

$141,865 $83,252 $1,110,579
28,464 25,232
15,244
8,315
32.312
5,244
Cr46

$866,340
209,649
148,317
78,007
333,181
47,804

- Ry, oper. revenue....
Maint. of way & struct, .
Maint. of equipment._..
Traffic. expense

Transportation ' expense
General -expenses...__..
Transport, for invest..

Net. revenue from ry.
operations
Raﬂway tax._accruals..

$49,429
74,336

#$3,049
8,164

$11,213
57

1,908
$13,178
890

$217,342

$317,883
i 72,199

8,034
. $29.849
4,728
1,943

. Net. ry. ober, .income_. $23,178
Non-oper,. .income 1,668

$24,846
& 366

$145,143 #$24,907
20,020

17,248

Ry.. operat. -income..
Equip. rents (net) Dr. s
Joint fac. rents (net)Dr 17,419
$81,059
12,292

$93.351
2,891

$90,460

*$62,175
10,523

#$51,652
3,038

Gross..income

. “$12,288
'Deduction from income 415

; Eurpl. applic. to int._ $24,480
- *Loss "or deficit.—V, 154, p. 750,

Good Humor Corp.—26-Cent Dividend—

Directors have declared a dividend of 26 cents per share on the
common - stock, payable Nov.. 5 to holders of record Oct 30.—V. 152,
p." 2240, -

#$12,703 #$54,690

Granite City Steel Co.—Earnmgs—
9 Mos. End. Sept. 30— * ° 1941 1940 1939 1938
$13,636,155 - $7,855, 722 $6,603,388  $4,478,862

5,848,738
526,686

Cost of - sales, sell,,
and admin. expenses-
Depreciation

7,079,556
580,900

Opérati'ng hrof!t $369,681 $195,266
Miscellaneous- income. 42,900 29,131 21,789

'$412,581 $249,753 10ss$202,908
104,733 123,875 48,679

104,815 © 136,879 1,586
$203,032 -+ $88,999 1055$253,175

382.488 382,438 382,488
$0,53 $0.23 Nil

4,387,315
337,471

$227,964 loss$245,924
43,015

12,526,349
740,124

. Total profit

Interest charges..

Spec al. charges,” includ.,
Federal income 'tax__

$224,307
111,784
10,588

$102,025°
382.488
$0.26

Neb pmﬂt 2
‘(no parl
Eatnings “per - share...
—V, 153, p.. 692.

Hancock: 0il Co.

-3 Mos:-End. Sept. 30— -
Gross - oper. income.:ll
“Costs, oper. and gen.
*expenses d

Intang.- develop. exps...
Deprec., -depl.-& aban-
. donments _._o__i_.

of California—Earnings—
1941 .. 1940 1939 1938
$1,682,779 . $1,749,428 - $2,058,389 $2,178,459

© 1,347,716 1,442,136 - 1,565.837 1,511,334
91,022 21321 80,549 152,284

75,632 83,728 88,778 128,584

Net ‘{ncome - v~ $168,409 . $202,244 = $323,225  $386,257
sInciuding raw: material, operat!ng selling and administrative ex-
431.

: penses, State; . county end Federal taxes.—V. 154, p.

Hartford Electric Light Co.—Dividends—

Company is adhering to its established policy of declaring a customer
dividend and-making distributions to-employees and stockholders, : The
of* one month's

extra, ‘compensation’ in. the amount of 50% of one month’s earnings.

-Customer's” will..receive /a dxsconnt of '50% on' their -bills for power

during the month of December,

. Companv has, rebated .approximately $15,000 to 1,900 stockholders
of the company who failed to exercise their warrants in connection
with the.recent bond. issue. Unsubscribed bonds were taken by the

..caqmpany and resold -ia ‘the. market. at a premium and the difference
Was given to: the stoekdloders.—V. 154, v 151,

lnland Steel Co. (& Subs. )—Earnings—

3 Mos. End. "3 Mos. End. 3 Mos. End.
Sent. 30, '41 June 30, 41 Sept. 30, '40
$11,836,149 $12,666,236 $8,345,155

338,887 341,375 387,750

1.950,239°  '1.958.448 1,877,623
2,003,803 1,925,971 1,161, 968
:3,867,496 4,337,851

$3,675,724  $4,102.572
$2,25 $2.51

“Per! od—
*Net “incéme

Depree*ation of plants end depletion
* of m'nerals _.
Provis’on for : Fe

Net earnings .
Earned per share of cnpitul st;ock--

“¢After dedl}ctmg administration expense and all charees for repairs
and maintenance. ~ Includes further. deduction of $300.000 made in
each quarter of 1941 to provide g teserve for possible decline in value
of inventories.

Note—TFederal income and excess profits taxes are based on the
law now in effect.

Comment.- by Chairman Ryerson—
Following -the directors’ ‘meeting held. Oct. 29, Edward L. R#erson,
(‘l‘a rman, stated: The nat‘onal defense procram has become such an

$4,918,818
$2.43

- important part of the comnany’s operations that current schedules and
< plans for add‘t'onal iron and steel mak'ng cavac’'ty are being developed

in 'complete cooveration w.th the govemmemul agencies -in -charge .of
defense " activities.

11,810 .

Mr, Ryerson announced that the sixth blast furnace, being built:
and financed by the company at Indiana Harbor, is now under con~
struction and should be ready for operation some time during the
latter part of 1942, He also called attention to the previously an-
nounced contract signed by the company to build, with funds provided
by the government, two blast furnaces and other equipment for the
Defense Plant Corp, on land to be acquired by the government, adjacent
to- the -existing facilitles. He said further studies were being madg
in respect to the possible installation of additional new capacity for
the government.

Commenting on the lower earnings shown for the current quarter,
as compared with the previous  quarter, Mr. Ryerson sald that an
important factor in this comparison was the greater impact on costs
resulting from the advance in cost of materials and the advance in
wage rates made last spring.

The company’s reserves of steel scrap are being stead!ly diminished,
and this may result in a curtailment of operations unless the available
supply of scrap improves.

Incoming business continues to exceed shipments, and total backlog
is now equivalent to six months’ capacity production. Current sched-
uli? are being made up almost entirely of orders subject to priority
ratings.

Operations ‘during the third quarter of 1941 were at the rate of
100.4% of theoretical ingot capacity compared with 105.7% in the
second quarter of 1941 and 101.5% in the third quarter of 1940,
However, rated capacity was increased 200,000 tons on Jan, 1 and
50,000 tons on July 1, the total rated capacity for the company now

2 belng 3,350,000 net tons -of ingots per annum.

of ‘total
in the

Exports, almost entirely for Great Britain, were 6.0%
shipments during “the current quarter cumpared with 3.0%
previous quarter and 8.5% in the third quarter of last year.

For the fifth -consecutive ‘quarter -employment and payrolls made
new highs, the average nmumber of employees for the quarter being
21,843 and the total payroll $11,464,362.—V, 153, p. 839.

International Agricultural Corp.—Name Changed—

At their annual meeting held Oct. 28, stockholders voted to change
the name of the company to the International Minerals and Chemicals
Corp. Louis Ware, President, explained that the ‘change was made
because the old name no longer properly described the company's
operations, The change is to become effective on Dec. 1, Mr. Ware
said, and ‘the New York Stock Exchange is already making the proper
arrangements,

Mr. ‘Ware said - the company's potash mines were operating at
capacity and that the year's production already had been sold.- This
company, the world's largest phosphate producer, is building a plant
in a new area in-Florida to offset exhaustion of phosphate ore in other.
locations. ' The Florida plant will lower costs because of modern equip-
ment. The company's land in Tennessee also is mined out, but the
management is planning a new plant in the same State.

Plans to merge International with the Union Potash Co. have been
suspended temporarily pending settlement of objections by some of
Union's stockholders, Mr, Ware continued, but, ~he added, hardly
a day goes by that some consideration is not given to this problem,
The merger would involve a recapitalization, he said, and this, too,
is under study.

In answer to a stockholder's question as to why. dividends had
not been: paid on the prior preferred stock, Mr. Ware said the cazh
was needed for expansion in Florida and Tennessee and also to meet
rising costs of raw materials and other charges. However, he: added
that he would convey to the directors at their next meeting the stock-
holders' proposal that some consideration be given to a dividend
payment.

Earnings this year are running ahead of last year, he continued,
explaining that the September quarter results showed a fair gain
over the similar quarter a year ago.

Stockholders also voted to change the date of the annual mesting
from the fourth Tuesday in January to the fourth Tuesday in October.
All directors were re-elected.—V. 154, p. 432, 245; V, 153, p. 100.

International Minerals & Chemicals Corp.—New Name
See. International Agricultural Corp., above.

International Rys. of Central America-—Earnings—

Period End. Sept. 30— 1941—Month—1940 1941—9 Mos.—1940
Railway oper. revenues $367,431 $325,789 $4,257,101 $4,405,419
Net rev. from ry. oper.. 128,729 . ' 94,752 - 1,770,806 1,770,803
Inc. avail, for fxd. chgs. 90,348 49,785 1,486,917 1,552,472
Net income 13,328 ¥31,198 784,340 812,577

*Loss.

Note—Federal income tax for 1941 accrued at the rate of 31%,
Company believed not subject to excess profits tax.—V. 154, p. 797

International Telephone & Telegraph Corp. — New
.Phones—-

During the first nine months of this year subsldtarles of this core
poration, operating in Argentina, Brazil, Chile, Cuba, Mexico, Puerto
Rico, Peru; Shanghai and - Spnin added an: aggregase ‘of 39,459  tele~
phones to their lines.

In reporting these results, I. T. & T. explained that the increase
was accomplished by careful use of supplies of material and equip<
ment, because of shortages due to the war.  ‘“The real demand for
telephone service: in the territories served,”” the company stated;, “is
greater than ever before according to the reports of the subsidiariés.'

To alleviate this situation, the company’s statement continued, 1. T,
& T. organized Intemational Telephone & Radio Manufacturing Corp:
to produce needed apparatus and factories: of this subsidiary in this
country are already making communications equipment with available
materials.—V. 154, p. ;

i

Joy Manufacturing Co.—Listing—

The Chicago Stock ' Exchange has approved the application of
company to list 384,100 shares.of common stock ($1 par).  These
shares will be admitted to trading upon registration becoming effective
onggl;e Exchange under the Securities Exchange Act of 1934.—V. 153,
p. R

!

Kentucky Utilities Co. — To Acquire Power Prop-
erties—Would Sell $1,000,000 Bonds Privately— ;

The Securities and Exchange Commission on Oct. 27 announced the
filing of an application (File 70-418) under_the Holding Company Act

regarding the proposed .acquisition by company of all the property of -

Kentucky Power & Light ‘Ca. and the liquidation of that company. . ¢
Kentucky Utilities Co. proposes to' purchase the $1,200,000 promissory
note, due April 1, 1942, and 16,000 shares of common stock ($50 par)
of Kentucky Power & Light Co. held by United Publ'c Service Corp. for
$1,100,000. It  will then hold all of the outstandmg secur:ties ‘of
Kentucky Power & Light Co., except $1,207,400 of 5% % first mortgage
gold 'bonds, Series A and Series B, which are to be retired. )

To obtain the funds to acquire the property, Kentucky Util:ties Co.
proposes to sell 31,429 shares of common stock (no par) to The Middle
West Corp. at $35 a share, In addition, it w'll sell at private sale
$1,000,000 of 4% first mortgage bonds, due 1970. The comnrany has
asked the Commission to exempt the sale of the 4% bonds from com=
petitive bidding.

The application states that consummation of the transactions will
constitute a step in the 11qmdat*on of United Public Serv.ce Corp,—
V. 154, p. ‘

& !

Lambert Co. (& Subs.)—Earnings— \

Period End. Sept. 30-— 1941—3 Mos.—1940  1941-—9 Mos.—1940

Net profit before Fed.
$702,268  $489,145 $1,707,035 $1,202,175
523,613 367.477 1,178,164 881,778
*Earns. per share.._ $0.70 $0.49 $1.58 $1.18

*On 746,371 shares of capital stock.—V. 153, p. 694. ¥

Lawyers Title Corp. of N. Y.—Wages Increased—

William D. Flanders, President of this corporation, announced that
all employees who have. been with- the .corporation for more than
one year, have been given a 5% salary increase. The“increase is
effective with the:salary payment of Oct. 31, but does not apply to
senior ‘officers and in the case of employees earning more than. $3,000
per year. It is applicable only to salaries earned up to $3,000 per year.

In commenting upon the increase, Mr. Flanders said that two
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factors motivated the action; first, the desire of the. management' to,
have the employees participate in. the satisfactory earnings of the
corporation, and secondly, the rising cost of living.—V. 153, p, 398.

" Lindsay Light & Chemical Co.—Earnings—
9 Mos. End, Sept, 30— 1041 1940

Income after all charges $195,297 $122,673
Tederal income taxes. 95,596{ 29,117
Excess profits tax. 15,584

1939
$45,656

$717,973 $36,982

. Net income $1.08 $0.42

Earnings per common share

Charles . R. Lindsay, III, President, states: Federal taxes for the
first nine months of 1941 amounted to almost 50% of earnings. In
1940 Federal taxes were 36% of first nine months earnings, and in
the same 1939 period Federal taxes amounted to only 19% of earn-
ings.—V. 153, P, 554. :

$99,701
$144

_ Link-Belt Co. (& Subs.)—Earnings—

Period End. Sept. 30— 19419 Mos.—1940 1941—12 Mos.—1940
Sales: to custome‘i—s- ~ $31,949,516 $20,576,367 $40,013,492 $27,216,630
*Cost of sales 26,971,556 18,302,784 33,320,840 23,902,916

$2,273,683
211,435

$2,485,018
) 1615

| Net ‘profit on sales__  $5,171,960

$6,692,651
Other ‘income’ =_ - 192,426 .

310,192

$17,002,844
505,551

$3,606,430

$5,364,386
228,739

' Total income
423,527 149

Sundry - charges to inc.
Unrealized loss arising
" fluctuat'n of Canadian

exchange rates
Approp. to res. for pos-

sible future inv. price
, declines & oth. conting.
Federal - tax estimate:
. Normal tax

Surtax .
' Excess profits tax_ ...

34,270 61,231

190,000

1,084,296 760,096
195,673 Nt e
2,086,588

1190,000

684,984 554,663
195,673 pLELANN
1,697,378 i)

‘Net income . $2,172,824  $1,780,740 $2,556,363
Earns. per share com... $2.95 $2.37 3.43

*Deprec. (incl, ahove) 441,469 347,637 574,531 472,98)

Note—The estimated provision for Federal income, surtax and excess
profits taxes, is based upon the Revenue Act of 1941,

Consolidated Balance Sheet, Sept. 30
: 1941

$4,545,813

6,463,260

7,584,199

742,820

2,490

$2,906,465
3.94

A

1940

Aseker $3,755,977

Cash' o
“Receivables
Inventories -
Securities owned' at cost :
Accrued interest receivable on securities
Land
. ¥Buildings
ftMachinery and - equipment.

Interest in employees’ stock purchase trusts..
Other assets 2

549,318 565,498

$28,535,921 $23,552,966

Total
Liabilities—
Accounts payable

Preferred stock dividends payable.
Common stock aividends payable

Accrued State, local and Canadian taxes
Provision. for Federal income taxes__..
Provision  for capital stock taxes_._
Provision for social security taxes_.
Reserves 3
Preferred stock (6% % cumulative, par $100)._.
}{Common stock SR A
Earned " surplus - et

§Treasury stock

$2,563,595
103,236
342,231
495,575
2,941,900
163,444
206,674
420,170
3,180,000
10,690,745
7,958,483
Dr530,132

$1,550,471

3,180,000
10,690,745
6,967,675
Dr525,932

Total $28,535,921 $23,552,966

#After ‘reserve of $561,778 in 1941 and $406,096 in 1940.  tAfter
reserve for depreciation. iRepresented by 718,066 no par 'shares.

$Represented by 35 shares of preferred. stock and 33,604 shares of .

common stock in 1941, at cost, and by 33,604 shares of common stock
in. 1940, at cost.—V. 154, p. 544. ;
Lone Star Cement Corp.—Employees Retirement Plan

) Stockholders will hold a special meeting on Noy, 17 to consider
futhorizing the '“Lone Star: Cement Corp. Retirement Plan’. for em-
p;oy(;es,—v. 154‘:‘;),_ 798. i % % v

- Lotisville' Gas & Eleg Co. (Kv.) (& Subs))—Earnings

* Year Ended Aug. 31— 1941 1940
Operating revenues $12,810,018 $11,309,288
uperating expenses 3,873,657 3,703,938
Maintenance - 566,262
Appropriation for retirement reserve 1,431,500
Amortization of limited-term investments 1,428
1,147,000
1,775,951 °

931,343

$4,153,166
206,875
6,581

$4,014,218
224,875
2,303

Net operating income
Dividends: from allifiated company .
Miscelianeous

$4,366,622
1,030,450

$4,241,396
1,030,450
160,227
16,719
250,000

© Gross income

Interest on funded debt

Amortization of debt discoun!

Other interest

Amortiz. of flood and rehabilitiation expense_.
Amortiz. of contractual capital expenditures._. 37,000

Interest  charged to  construction (62,149
Miscelianeous 3 20,064

+ ‘Net income e $2,789,086  $2,865,682
Earned surplus, beginning of period ANy 1,979,444 | 1,694,248
Items previously charged or credited direct "to

* surplus transferred to contingency reserve 'in
+ a net amount of >

18,640

$4,578,570
1,595,000
990,064

-$4,768,530
1,579,207
1,073,987

Total surplus. _..
Preferred dividends .
Common dividends _.._
‘Tax - deficiencies and

prior years
Expenses in connection with the exchange and
3 sale of 5% cumulative preferred stock, $25
. par value, and redemption of 6% and 7%

cumulative preferred stock
Portion of commissions. in connection-with the
- issuance of 5% cumulative preferred stock,
$25 par value
Miscellaneous ..

,Earned surplus, end of period $1,771,880 $1,979,444
Notes—The above figures for the 12 months ended Aug. 31, 1940,

have been adjusted to reflect $164,861 of additional taxes applicable;

to the period of 1940 ‘included .therein, provision for which amount
was determined subsequent to Aug. 31, 1940, and pursuant to the
Revenue Acts of 1940; an adjustment is also included for additional
premium on Retirement Annuity Plan applicable to the months of May
to August, 1940, in the amount of $20,000. -

The-provision made for Federal income taxes for the calendar year
1940 included an accrual of $154,000 for excess profits taxes ‘under
the Second Revenue Act of 1940, . In the returns. as finally filed for
the year 1940, the companies reported no income subject to excess
profits taxes. - Provision is being made for Federal income taxes (in-
cding a nrovision for an estimated excess profits tax of $830.000) for
the year 1941 in accordance with -the Revenue Act of 1941, as enacted
in September, 1941.—V. 154, p. 866.

$3,313,714°
292,716°

Manhattan Shirt Co.—Extra Dividend—

Directors have declared anextra dividend of 40 cents per share in
addition. to the reguar quarterly dividend of 25 cents, per share on
the common. stock, both payable Dec. 1 to holders of record Nov, 10.
‘—V. 153, p. 399, !

Marion Steam Shovel Co.—President Resigns—
J. H. Watters, President and general manager of this company, has

resigned 'to -accept the presidency of a Chicago company making

asbestos and insulating products.

D. J. Shelton, Vice-President, has been elected President to succeed

Mr. Watters. Alec' Gibson, Secretary and Treasurer, has been elected
Vice-President.—V. 153, p. 400. !

Matachewan Consolidated Mines, Ltd.—Earnings—

3 Months Ended Sept. 30— 1941 1940 1939
Tons of ore milled 49,716 43,009 37,134
Net income from metals produced.... $219,429 $206,287 $218,647
Development and operating costs_. 190,306 159,991 144,449

Missouri Pacific-RR.—Equipment Trust Certificates-—

The ICC on Oct. 24.authorized ‘the company to assume obligation
and liability 'in respect of not -exceeding $4,185,000 equipment-truss
certificates, series GG, to be ‘issued by the Guaranty Trust Co., ’of
New York, as trustee, and sold at 101,666 and accrued dividends: in
connection with the procurement of certain equipment.

The report of the Commission states In part: These certificates will
be exchangeable for definitive certificates, which will be dated Nov.
1, 1941, will be in the denom. of $1,000, payable to bearer, representinz
an interest of that amount in the ‘trust, will have dividend warrants
attached entitling the bearer to dividends at the rate of 2% per
annum from Nov. 1, 1941, payable semi-annually on May 1 and Nov. 1,
and will mature in 15 equal annual installments of $279,000 on Nov. L
in each of the years 1942 to 1956, incl. Pursuant to the terms.of the
agreement, the railroad trustee will endorse upon each of the certifi-
cates, substantially in the form given in the agreement, his uncondi-
tional guaranty of the prompt payment, when due, of the principal
thereof and . the dividends thereon. The agreement will also provida
that ‘upon the termination of the railroad trusteeship, the railroad
company, or any other corporation, receiver, or receivers succeediny
to not less than 75% of all the owned lines of railroad comprising the

L4
- Estimated -operating  profit

$29,122 $46,276 $74,199
Non-operating revenue 779 88 '

Total profit
Provision for taxes._.

'$29,901
4,000

szs,soﬂ
Maytag Co.—Earnings—

Period End. Sept. 30— 1941—3 Mos.—1940 1941—9 Mos.—1940
Net sales $4,359,737 3,159,727 $12,993,360 $9,217,743
Cost of sales, and exps.. 3,479,699 2,618,486 10,491,376

$880,039  $541,241 $2,501,384
3.038 10,997

4,530 s
15,128 48.699
20,201

$47,764
6,750

541,014

$74,199
4,300

$69,299

{ ‘Profit befote “write-offs"
V. 153, p. 555.

Operating profit_..__
Int. and divs. received.
Disc., -royalties, &c.
Sundry income
Proceeds of life insur.

nolicies  in - excess of

cash value

$1,520,353
9,408
18,727 49.072

7,260

31,070

$601,336  $2,581,262
27,162 125,519
63.840 167,150°
613.500

306,500

$352,334 $1,368,593  $1,050,799

31,070

$1,626,838
52,069
191,470
332,500

$907,284
34,364
55,717
246,500
58,500

Total profits
Sundry deductions.
Depreciativn
Fed, -& Stat? inc. taxes
Fed. exc. profits tax_..

Net profit $512,204

—V.-153, p. 994,

Mesta Machine Co.—Delivers Guns To Army—
Company has begun delivery of the first of its order of. 155 MM.

guns to the United States Army, the Ordnance Department announced.

on Oct. 30,

Company's gun tube factory at West Homestead, Pa., is the first
commercial manufacturer in the country to produce the 155 MM.
cannon.

Previously, Watervliet . Arsenal, Watervliet, N. Y.,
domestic source of production for that type of gun

Mesta Machine to date has contracts with the Army Ordnance
Department for $1,863,140 worth of guns plus an $11,731 contract for
alloy steel forgings. The gun contract was awarded last July.

Equipping of the gun tube factory at West Homestead was done
through a' $1,680,000 fixed-fee contract in which title of the equip-

was the only

ment remained with the Government. Mesta constructed and retained -

title to the building.
The 155 MM. gun is designed for long distance firing with a range
of approximately 15 miles for the 95-pound projectile.—V. 153, p. 1281.
P : o105

Mexican Light & Power Co., Ltd,—Earnings—
(Canadian Currency)

Period Ended Aug. 31— 1941—Month—1940
Gross earns. from oper. ~ $905,659 -
Oper. exps. & deprec... 564,405

$341,254

1941—8 Mos.—1940
$741,667 $6,201,492 $5231,411
583,454 4,188,720 4,045,526

$158,213 $1,412,772 . $1,185,885

Net earnings
~V. 154, p. 752.

Middlesex & Boston Street Ry.—Earnings—

Period End. Sept. 30— 1941—3 Mos,—1940 1941-—9 Mos.—1940
Net loss . 861,386 $68,291 - $115,159 §135,320
Rev. fare pass.- carried- -2,064,075 1,821,120 6,863,696 - 6,443,204
Avgé. fare per'rev. pass... .7 9.:81¢" " -,9:80c 9.56¢ 9.53¢
—V. 154, p. 153. ; e

Mid-West Refineries, Inc.—Stock Listed=- =

The New York Curb Exchange admitted to listing at the opening
of business Oct, 29, the common stock (par $1).—V, 152, p, 1288, 2244;
V. 154, p. 582, 658:

Minneapolis, Northfield & Southern Ry.—Stock Divi-
dend— ' :

Company has asked the Interstate Commerce Commission for author-
ity to issue 10,632 shares of $100 par value common capital stocks as a
stock dividend. 3

The shares would be divided pro rata among stockholders of record
30 days after I.C.C. authorization.

Company  said that articles of incorporation will be amended to
increase ‘the amount of authorized capital stock from 10,000 to 15,000
shares. There are now outstanding 3,544 shares.

The applicant said that its capital structure is not balanced since
the outstanding stock and bonds aggregate only $879,400, whereas the
unappropr.ated corporate surplus is $1,382,996. ' It would be very
desirable to more nearly equalize the amount of stock outstanding
with the. investment in property used in transportation service, the
road said~—V. 152, p. 3973, $

Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earnings
; [Excluding Wisconsin Central Ry.]

Period Ended Sept. 30— = 1941-—Month—1940 1941—9 Mos.—1940
Total revenues . - $2,227,949 '$2,423,942 $14,381,991 $12,927,997
Total expenses 1,383,093 1,239,971 10,923,403 ~ 9,961,040

$844,856 1,183,971 $3,458,587 . 2,966,958

147,295 958,466
L

$697,561 $2,403,826 ° $2,008,492

44,075 1148 . 211,366

12449 118203 116,604

$641,038 $1,680,522
income-—net_:__ 8,647 89,546

Net ra‘lway revenues
Taxes—other than Fed.
income 141,984
$1,041,987
417,765
12,949

1,054,762

- Net after taxes
Hire of equipment—dr._
Joint facilitiy rents—dr.

Net ry. oper. income
Other

$981,273
6,420

$2,147,385 .
81,879

Income available for.
fixed charges
*Fixed charges

$649,684  $987,694
4,613 3,589
Net after fixed chgs.. = '$645,072  $984,105 $2,187,495 $1,743,630

*Does not include interest being accrued and not paid, as reflected
on corporate books.—V, 154, p. 867,

$2,229,263

$1,770,058
41,768 ° 26,438

Missouri-Kansas-Texas Lines—Earnings—

Period End. Sept. 30— 1941—-Month—1940 1941—9 Mos.—1940
Operating revenues_._. $3.172,994  $2,372,411 $25,234,653 $20.457,585
Operating expenses___. ° 2,226,201 1,811,066 18,252,179 16,032.309
Inc, avail, for x4, chgs. 513 699 184,919 ' 3,604,023 = 1.314 341
Fixed charges ' 364,125 364,131 3,296,657 3,294,004

$307,367 #$1,979,653

Inc. after fxd. chgs. $149,574

*Loss,—V. 154," p, 867.

#8179,211

7,697,390

16,935.

* Phosphate deposits, less depletmﬂ

“Minority interest in

tr ip. estate, shall be substituted for the railroad trustee in the
agreement, lease, and guaranty upon 'agreeing to assume all the
obligations thereunder., ’ 2 ;

The railrcad trustee invited 58 firms, banks, insurance, and trust:
companies to bid for the purchase of the certificates, the bidder to
name a rate of dividends to be borne by the certificates in multiples
of ¥ of 1% per annum. Six bids were received. -The best bid,.
101,666 ' of  par ‘and accrued dividends, based on a raté of 2V ,-
was made by Gregory & Son, Inc., and has been accepted.  On this
basis .the average annual cost of the proceeds to the railroad trustea
will be approximately 2,03%.—V. 154, p. 867,

Monsanto Chemical Co. (& Subs.)—Earnings—
9 Mos. End. Sept. 30—  §1941 $1940 1939
Gross profit $16,311,060 $9,840,190 = $8,696,022

Sell. and adm. exps, 3,357,534 3,129,161 = 3,251,887
Research expenses ... = 1,074,095 898,399 910,654

$11,879,431 $4,533,681
1823,643 180,074

$12,703,074 $4,713,755
349,163 185,782
7,379,722 914,495
$4,974,189 $3,613,478

37,609 43,790
155,506

$3,514,181
$2.56

1938
$5,570,070
2,311,952
921,767

$2,336,350
453,403

Net profit from. oper,
Other income

$5,812,629
$542,241

$6,354,871

156,919
#2,350,820
$3,847,132

35,788

Gross income,
Other charges
Prov. for income taxes

$2,789,756°
290,375
543,293

$1,956,033

44,109
158,685-

Net income $1,853,294
Earnings per share.... $1.35

*Includes $5,032,000 in 1941 and $750,000 in 1940 excess profits tax..
fProvision for dividends on preference shares of British subsid'ary.
iDividends received from British subsid'ary amounted to $281,400 -in
1941 and to $270,375 in 1940. §Including American subs'd'aries only.

Note—Provis‘on for depreciation and obsolescence during the period
amounted to $2,416,603 in the 1941 period.
- The 1940 figures as given are the figures originally reported. The
adjusted figures (due to tax adjustments) are not ava:lable.

Comparative Consolidated Balance Sheet

Sept. 30, '41 Dec, 31, '40
$15,494,663  $6,331,758
6,170,367 - 5,092.582
8,336,349 8,971,780

2,070,160
729,413 729,413
737,505

731,505

548,056 461,245
2,241,192 . ' 2,167,117
11,271,082 ' 9,873,515
37,808,725 . 34,403,120.
34,2»2% 863,084
375,637

1
202,587

$84,547,198 $71,903,865

Net inc. bef. min, int.
Net income  applic. to
minority interests._.
Preferred dividends... ..

$4,936,579 < $3,811,344
$3.57 $2.58

Receivables, less  reserves.

Inventories Z
Cash appropriated for property additions. i
Investment in British subsid'ary company....
Investments in associated companies—at cost..
Miscellaneous invests,, receiv. and deposits.._.
Land
Buildings
Machinery and equipment

Patents and pr
Deferred charges

Total ...
Liabilities— ’
Accounts payable and accruals
Estimated income taxes.
Preferred dividends payable__
Deposits for returnable containers...
Depreciation and 'obsolescence reserve.
Pensions ' reserve ..

$3,741,031
%3,466,069
375,000
573,833
19,335,715
3,166,027
497,451

5,000,000
5,000,000
7,500,000
12,416,940
11,269,032 ' 11,194,032
12,206,099 9,570,060

Total ... : ---~ $84,547,198 $71,903,865
OOSAﬁer deducting U, S. Treasury tax notes in the amount of 85,004,

$3,502,575
3,673,610
225,000
456,285
17,672,621
2,940,009
352,742

5,000,000

merican -subsidiary.
Preferred stock— ¢ ;

Common' stock (par $10)__
Paid-in surplus :
Earned surplus =

12,416,940

Commenting upon- current activities - of the company, Edgar M.
Queeny said, ‘‘Problems of business continue to multiply - with new
regulations ~and restrictions furthering the' defense program,:  Our
sales departments are doing their utmost to satisfy our customers and
at the same time take care of the demands imposed upon us by
governmental priorities. X

“A department of critical materials has been established in an
attempt to keep raw. mater'als and equipment moving to our plants, so
that operations may continue at as high a level as possible. However,
we are facing shortages in many materials which may force curtail-
ments in certain units,"—V, 154, p. 798,

Mutual Life Insurance Co. of N. Y.—New Officials—

Lewis W. Douglas, President of company, ‘announced on Oct' 30
the appointment of Leigh 'Cruess as Vice-President and manager
of selection and of J. Roger Hull as Vice-President and manager of
agencies, effective Nov. 1. He also announced that Julian S. Myrick

_ would become Second\Vlce-Presldent af the company on.Dec, 1.—

V. 152, p. 1598,

National Automotive Fibres, Inc.—New Director—

Marshall P.  Madison, partner’in the San Francisco law.firm of
Pillsbury,” Madison and' Sutro, has been elected a director of this
company. Mr. Madison w'll. f'll the vacancy caused by the death
of the late I. Zellerbach.—V. 154, p. 247. 3

National Cash Register Co. (& Subs.)—Earnings—

9 Mos. End. Sept. 30— - 1941 ... 1940 1939 1938-
Sales (incl. sales of frgn.
‘subs. & branches con-
verted at curr, rates ] : g
of exchange) §$37,341,1981$28,610,4251$29,237,317 $32,997,103
Oper. profit. 11
sources, incl. subs. &
branches, after depre-
ciation & maintenance . 3,946,656
Prov. for income taxes : :
(domestic & foreign) = 1,397,922 469,313 . 559,454

Net profit 182,548,734 - $1,492,385 *$1,304,641 $1,699,616

*After giving: effect to a foreign exchange adjustment of $185,691,
tSales exclude German, Austrian and Japanese sales amounting to
$5,123,071. © iSales exclude Algerian, Egyptian, Hungarian, Netherlands
and Spanish. No reports have been received from Germany (including
Austria) and Czechoslovakia, since August, 1939, or from Belgium ani
France during 1940. §Sales and profits not included: Algerian, Bel-
gian, -Czechoslovakian, Egyptian, French, -German, Hungarian, Jugo--
slavian, Netherlands and Spanish. . fThe territorial distribution of

1,947,971 1,773,954 2,259,079

455,586
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ofits of foreign subsidiary companies -and .branchesincluded above
_?sr as follows!: Cinada, $177,326; England, $105,685;. other British pos-
_sessions,  $116,340;  Continental Europe, -$52,201; Latin and South
America, $139,202; Far East, $9,639; total, after taxes, $600,393,

Note—Provision for Federal income taxes is being made at an esti-
mated rate of 30%. In addition to the above Federal income tax pro-
vision. $300,000 has been charged to profit and loss and credited to
the general reserve in. respect of- excess profits tax if- any. for. the
year 1941, 3 g § ‘

‘Foreign currencies were converted at rates of exchange prevailing
‘at Sept. 30, 1941~V. 153, p. 995. ‘

_National City Lines, Inc. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1941 1940
Operating. income ... - $5,739,042  '$5,012,018
Operating . expenses 4,176,796 3,771,723
Depreciation 566,240 505,140

$996,007 ' ' $735,155
.52,135 14,647

$749,802
44,944
169,757
6,281 Cr4
37,240 37,322

$604,006
©.$2.05

1939
$4,085,990
. 3,154,143

454,247

$4171,599
11,043

$488,642
46,183
71,400

Net opérating income.
Other i

0

Total i $1,048,142
Interest 1,316
Federal inc. and excess profits taxes
"Miscellaneous ' deductions ;
" Amortization of intangibles_...

*Net i s $497,783"
Earnings per common share...-...- $1.53
. *Before provision . for -additional compensation ‘to officers and em-
‘ployees. Additional compensation 'to officers and employees is pay-
able from first profits after earnings on common stocks equals $1 per
share. Provision has been made in the accounts for part of this and

$361,102
- $1.15

contingent profits have accrued which have not been included in

‘earnings' for. 3941, which, it ;is estimated, will ‘meet the requirements
for the balance. : %
Note—The provision for Federal income and excess profits taxes
'for 1941 has been calculated at the tax rates prescribed in the 1941
act apportioned for the nine months' period of the year.—V. 153, p. 843,

National Supply Co. (& Subs.)—Earnings.—

Period End. Sept. 30— 1941—9 Mos.—1940 1941--12 Mos.—1940
Net seles to customers $67,127,318 $44,165,880 $83,578,803 $61,324,669
Cost. of sales, 52,460,984 35,908,835 66,004,484 49,328,581

$8,257,045 $17,574,319 $11,996,088
4,670,939 6,434,517 6,186,999

$3,586,106 $11,139.802 §5,809,089
#413,931 753,798 669,274

$10,284,925~ $4,000,037
1,422,941 1,210,966
263,019 309.377
4,880 15,690
1,124,043 894,931

Gross Inc. from opers. $14,666 334
Sell. & gen. expenses.. 4,828,621

$9,837,713
447,212

Net inc, from . opers.
Other . income

$11,892,600
1,828,987

$6,478,363

ncome
Total incom: 1602181

Depreciation %
1Int. on funded debt..
Other interest -L.....
Taxes

Loss on disposition of

capital ussets

Miscell, deductions
{Prov. for income taxes

13,789
1,370,010

96,001
13,958
3,589,915

18,811
78,541

3,471,948 545,201 794,172

Consol, net proﬁf-.‘ $3,989,828 $989,650 $4,630,476 $2,379,883

*Includes $23,860 in 1940, and $2.851 in 1941, gain on disposition
of capital assets. fIncluding amortization of bond discount and ex-
pense, tIncludes provision for Federal normal income and defense
taxes, State and foreign income taxes, and Federal excess profits tax.
Consolidated Balance ' Sheet Sept. 20

’ 1941 1940

$26.219,444 $26,770,214

5,704,093 = 4,448,295

2,000,000
13,849,138
22,580,874

Ascets—
{Land, buildings, machinery, etc
Cash &
U. S. Treasury notes—tax series B-1943
+Notes and accounts receivable.
Inventories :
.Investments™and ot 7,347,451
= Deferred - charges - - 479,622
-Patents and li - - 2,077 .

10,398,390
24,435,462
. 7,131,425
437,013
18,595

$78,182,699 $73,639,395

" Total
_Liabilities—
51, % series prior preferred stock..
6% series prior preferred. stock....
'$2 ‘10-year preferred stock (par $40).
R stock . :
* ‘Notes: payable ...
< (Funded debt _.
‘ Accounts 'payable
'Smkmg fund payment on 1st mortgage bonds..
Installment “due on 2% notes.
-Accrued taxes, wages, etc
"Reserve for ~Federal tax.
. ‘Insurance &nd pension reserve,’ etc
Capital surplus
.. §Earned. surplus

$22,640,400 $22,640,400
6,468,700 6,468,700
11,181,480 11,181,480
11,549,280 © 11,555,280
iy 1,000,000
9,500,000
. 2,213,960
200,000
100,000
1,395,538

13,029,085
200,000

13,947,961
2,967,210
2,498,102
3,615,364

2,840,102
2,968,964
11,013,417

Total

*Represented by shares of $10 par. ~tLess reserve for doubtful notes
and accounts. jAfter depreciation in 1939, §Since Oct, 23, 1937.
fiIncludes reserve for State and foreign taxes.—V. 153, p. 1136,

.. National Tea Co.—Earnings— -

© 40 Weeks Ended— Oct. 4,'41 - Oct. 5, '40 Oct. 7, '39. Oct, 8,38

“*Net profit u $27,028 $16,763  1$673,858  1$828,253
“After interest, depreciation and Federal and State taxes. tLoss.—

V. 154, p. 659, 4

New England Gas & Electric Association—Denial—

The SBEC has denied the application of the following to intervene in
.the proceed:ngs (File 59-34) under Section 11 (b) (2) of thé Holding
,Con;pany Act with respect to New England Gas and ' Electric Asso=
c.ation, ¥

NY PA NJ Utilities Co., which represents that it is the beneficial
owner of 17,744 shares of $5.50 cumulative preferred stock of the
Association; 3

Assoc.ated Utilities Corp., which represents ‘that it is the beneficial
owner of 6,000 shares of $5 cumulative preferred stock of ‘the Asso=

.. ciation; and £

Utilities Investing Trust, which represents that it is the beneficial

.owner of 155,700 shares of cumulative second preferred stock and
- 200,000.shares of common stock of the Association.

. It is provided, however,:that the denials are without prejudice to
«renewal of .the applications and that the applicants shall be entitled to

participate in' the proceedings to the  extent -of cross-examining wit-
‘nesses, introducing ‘evidence, filing briefs, and making oral argument.—

V. 154, p. 868. 1 i 2

L L V) s e

Co—Earnings—

18413 Mos.—1040
$2,519,490
1,963,264

New Jersey ‘Zinc
. Period End. Sept. 30—
. *Net . income i
Dividends .

1041--9 Mos.—1940
$1,796,196 187,033,390 $5,114,464
981,632 4,908,160 3,026,528

: $556,226 - $814,564 $1,187,036
. Shares- cap: ‘stock out- -t T S S '

.- .standing (par $25)... 1,963,264 | 1,963,264 1,963,264
. Earnings per sharg.... ' ' $1,28 . . $0.91 $2.60
*Includes. dividends: received 'from : subsidiary. companies, ' proceeds
~from patents, ete.,.and -after.deductions for expenses, taxes, deprecia-
. tion, depletion, maintenance, repairs and contingencies. -1And . after
deducting $1,000,000 estimated additional Federal taxes -for the three
quarters imposed retroactively by Revenue Act of '1941.—V. 153, p. 844,

- -Surplus = : $2,125,230

1,963,264
$3.58

561,552 -

© §78,182,699 $73,639,395

New York State Electrié & Gas Corp.—Earnings—

12 ‘Months Ended Sept. 30—
Gross ‘operating revenues.
Operating expenses. (other than shown below)..
Electricity and gas purchased for resale_.
Maintenance
Provision for retirement of fixed:capital__:
Provision for Federal income taxes.

Other taxes 3

71941 -0 1940
o $217,456,023 $26,616,312
7,972,036 17,375,304
5,421,139 - 5,162,680
1,640,601 1,517,691
1,887,851 - 1,869,181
609,692 1,050,984
2,802,734

Operating income $7,121,969  $6,898,923
Total other income (net) 65,009 . 99,464

$7,186,978  $6,958,392

2,344,399 = 2,326,002

13,927 98,227
Cr23,684
1,780

107,199

... Gross i
Int. on long-term debt (excl. debt to assoe, cos.)
Amortization .of debt discount and expensel___
Amortization of premium on debt._ =

Interest on debt to associated companie
‘Other interest charges. A
Interest charged to construction—Cr...
Miscellaneous amortization .
Miscellaneous- income deductio

Net income $4,613,880  $4,321,369
Preferred stock dividends . 421,606 - 330,006

Note—No' provision has beén considered necessary for excess profits
tax, under the Excess Profits Tax Act of 1940, for the.periods covered
by this statement.—V. 154, p. 660,

New York Telephone Co.—Earnings— by
Periog End. Sept. 30— 1941—3 Mos.—1940. = 1941—12 Mos.—140

) . ) . R’
53,609,345 226,757,024 216,516,429

34,952,404 144,767,017 140,188,517
10,614,573 48,537,396 . 38,520,681

8,042,368 33,452,611
542,594 - 2,000,393

9,584,081
1,145,283

Operating ' revenues....
Operating expenses.
Operating  taxes_..

56,892,989
*'36,847,240
12,829,169

7,216,580
557,797

7,114,376
11,591,595

6,182,781
8,426,000

Net operating income
Other income—net..._.

37,807,231
2,359,791

Total -income

: 35,453,000
Interest deductions..._

4,762,636

40,167,922
4,719,480

35,447,542
33,704,000

Total net
Dividends

income..... 7,439,678

8,426,000

30,690,368
33,704,000

#3,013,632

‘Balance
I*Deficit.

Note—F:gures for the three months and 12 months ended Sept. 30,
1941, include the apglicable portion of the increased Federal income
and excess profits taxes imposed by the Revenue Act of 1941 recently
enacted. The full portion of such increase in'taxes applicable to the
nine months of 1941 is $6,737,000,—V, 154, p. 798.

#2,243,219 “986,322 1,743,542

‘Norfolk & Western Ry.—Earnings—

Period End. Sept. 30— 1941-—Month-—--1940 1941—9 Mos.—1940
Freight revenue $9,898,842 ' $8,8917,840 $83,267,344 $74,937,341
Passenger, mail and ex~

434,156 2,770,927

press revenue
Other transport. rev..__ 36,305 280,244
68,168 504,196 ¢

346,103
36,167

66,306
. $9,346,416

4,140,415
348,118

537,838

$88,293,714
8,698,642
17,169,079
1,343,475
17,661,560
186,436
1,752,688
Cr54,212

$4,532,967 $41,536,047
1,809,961 21,443,334

$2,723,005 $20,092,713
441,511 = 3,253,169 - 2,904,895
12,703 146,289 131,468
$3,151,813 $23,199,592 $25,197,866
1,828 ., 130,623, 133,564

$23.330,215 $25,331,430
1,591,356 - 1,598,509

521,738.859 $23,732,921

Incidental & joint facil-
ity revenue.

$78,492,708
8,088,052
15,367,966
1,311,406
16,323,535
166,824
1,715,792
Cri26,194

Ry. operat. revenues.
Maint. of way & struct,
Maint. of equip.
Traffic expenscs...
Transport, rail line
Miscell, operations.
General expense...
Transport. for invest,..

$10,437,471
1,052,297

: _.Cr8,085
$5,215,458
14,016,321

$35,645,328
13,220,889

$22,424,439

Net ry. oper. rev...
Ry. tax accruals.......

Ry. operating income  $1,199,138
Equip. rents (net) Cr_. . 658,732
Joint. facil. rents(net)Dr 14,705

$1,753.163
- 3,061

Net ry. opr. income._
“Other inc, items (bal.).

$1,756,224
176,521

$3,153,641
177,581

$2,976,059

Gross income _.
Interest on fund. debt.

Net income. $1,579,703

Dividend— :

Directors have declared the regular ‘quarterly dividend of $2.50 per
share on-the common -stock, payable Dec. 19 to holders of record
Nov. 29. - .

The company further announced that the matter of declaration of.
an additional dividend upon the common stock will be considered by
the ‘board at its meeting to be held Nov. 25 following the usual pro-
cedure of recent years, and should an additional dividend:then be
declared it also would be paid Dec. 19, 1941, to stockholders of record
Nov. 29, 1941.—V, 154, p. 337. °

- Nokthwest_ern Electric Co}—Eamings——

Period Ended Sept. 30— 1941—Month—1940 . 1941—12 Mos.—1940
Operating revenues - '~ $387,205 $371,178 $4,681,571 $4,614,914
Operating expenses ___.. 227,912 216,628 2,594,777 ' 2,544,619
Prov. for Fed. inc. taxes 9,800 83629 14,108
Other taxes . (excluding
* Federal excess profits 740,197 746,490
Property retirement re-

serve appropriations_- 325,000 300,000
Amortization of limited~

term investments .- 24 24

$67,267 $937,644 $1,009,673
Dr56 597 3,845
$67,211

22,333
10,500
2,456

32 54
Net income $26,372 $31,976

Dividends applicable to preferred stocks for the
period A

63,058
25,000

62,283
25,000

-Net operating revs... - $61,4gg

Other income (net)...-

$61,455
22,333
9,975

- 2,807

$938,241 81,013,518
268,000 321,061
120,313 117,250

54,529 - 83,926

1,922 96
$497,321

Gross income
Interest on mtge. bonds
Interest on debentures-
Other int. and deducts.
Interest chgd. to con-

struction—Cr

$491,377
334,199 334,201

$157,176

Balance —_- $163,122

—V. 154, p. 545.

Ohio Edison Co.—Earnings—

Period Ended Sept. 30— 1941—Month—1940
Gross revenue $2,081,641 - $1,656,065
Operating expenses __.. 60 . 548,478
Prov, for general taxes 189,119
Prov. for Fed. inc. taxes 128,100
Prov. for Federal excess

profits taxes
Prov. for depreciation__

1941—12 Mos.—1940
$23,451,620 $20,052,579
7,809,058 = 6,550,045
2,234,166 - 2,205,777
1,851,400 . 1,057,700"

1,175,700
225,000 3,025,000

$565,367 - $7,356,295
278,160 3,454,854

$287,207  $3,901,441
155,577 1,866,923 - 1,866,923

$131,630  $2,034,518  $2,271,373

ey .

193.689
150,200

142,600
250,000

$599,491
287,198

2,725,000

$7,514,060
. 3,375,763

$4,138,296

Gross income ____.._
Int. and other ded A

$312,293
155,577 -

Balance $156,716
Prov. for addit'l taxes *451,200

*During September provision was made for additional Federal income
and excess profits taxes, applicable to the period Jan. 1 to Aug. 31,
1941.—V. 154, p. 337.

Net” income
Divs, on preferred stock

g

2,741,544

“Act of 1940,

- Insurance Co. at par and accrued  int.

Oneida, Ltd.—Wages Increased—! |

Company announced & 7% % wage inerease for 3,000 factory em- '
ployes at its Sherrill and Kenwood plants effective Oct. 27. It had
given a 5% boost May 5.—Vi 152, p: 3034, Lot i

" Otis Steel Co.—Earnings—

3 Mos, Ended Sept. 302~
Profit :
Bond int. and amort. of bond disct. and exps.
Deprec.ation 3
Prov. for Fed. taxes

1941
$1,599,299

156,588

276,000

1940

$953,654
163,868
276,000

*821,000 49,121

Net ‘profit . $345,711°  $464,665
*Includes $177,000, deficiency in:estimate of Federal income taxes

for the six months ended June 30, 1941.—V, 154, p, 799,

Panhandle Eastern Pipe Line Qo (& Subs;)—Earnings

12. Months Ended Sept. 30— : 1941 1940
Total gross revenues. $14,820,023 $13,196,163
Operations ... ' 2,987,437 2,593,304
Maintenance 313,912 260,340
Prov. for deprec., depletion & amortization.... 2,335,498 2,250,792
State, local and miscell. Federal  taxes. ; 640,872 714,563
Federal income taxes. ®1,752,800 - 1,278,585
Federal excess profits taxes. #1,344,000 352,000

$5,445,504  $5,746,579
662,080
Cr19,163
300,605

Net operating revenue
Interest on funded debt.
Other interest deductions (net).
Amortization of debt discount and expen:

Cr40,081
311,235

Net iny $4,501,982 $4,567,091
»Computed Without regard to special deductions resulting from the.

. refinanting consummated during-February, 1941, otherwise based on

the Revenue Act of 1941,

Consolidated -Balance - Sheet Sept. 30

Assets—.
‘Property, plant and equipment
*Intangibles
Other investments
Cash
Accounts and notes receivable.
Material and supplie
Special deposiis A
Prepaid accounts ‘and" deferred charges
Debt discount and expense D B

1941 1940 «

-2 $65,502,541 $63,791,854
1,782,468 2,130,350
2,959,490 239,592
5,040,487 3,719,266
1,354,455 945,433
321,277 231,824
111,464 20,113
835,231 94,931
2,045,717 - 2,306,629

$79,953,130 $173,479,993

Total

Liabilities—
tCommon  stock
Class ‘A preferred stock
Class B preferred stock
Series. A 4% bonds.

Mtge. bonds, series A, due Nov., 1946
Mtge, bonds, series B, due Nov., 1960
Serial notes
Other Jong-term debt
Accounts payable
Preferred dividends declared..
Comion - dividends. declared..
Participating dividends declar:
Matured ‘long-term debt.
Accrued - taxes . 7
Accrued . interest

Other current and accrued lia
Deferred liabilities
{Reserve for depletion, etc
Other reserves :
Surplus

$20,184,175
10,000,000
1,000,000

. 6,250,000
12,000,000
5,000,000
14,256
445,482
165,000
807,367
201,842
104,986
13,808,825
230,210
2,749
43,320
10,526,505
763,887
8,404,526

$20,184,176
10,000,000
1,000,000
22,505,000

§2,135,466 '
81,350
9,372
57,964
8,716,720
764,531
7,282,782

Total $79,953,130 ' $173,479,993

“Representing gas sale and purchase contracts, etc. - tRepresented by
807,367 no par shares. {For renewals, replacements, retirements and
amortization = (other than amortization of gas sales and purchase
contracts).  §Includes provision for additional Federal normal. income
tax and Federal excess profits tax, as imposed by the Second Revenue
fIncluding - Federal i and excess profits taxes based
on. ‘the Revenue Act-of 1941 computed without regard to special
deductions resulting from the refinancing consummated during Feb-
ruary, 1941.—=V, 154, 'p, 546.  --@ .7 e eeeit ot 3 T

Pénhandle Producing & Refining Co.—New Financing

On Oct. 15, 1941, the directors issued a call to redeem on or before
Dec. 1, 1941, all of the 5-year 5% convertible secured notes dated
July 1, 1938 and due July ¥, 1943, at 102%¢plus int, On: Oct.‘15, 1941,
there were outstanding $356,700-of these notes out of .an original issue
‘of $600,000,  $243,300 having been retired out of sinking fund and
by purchase. Arrangement previously had been made with the owners
of  $204,700 of the 5-year 5% notes to redeem them at par and
accrued: int. on .Oct. 16, .1941, thus saving.the company $6,397, in
redemption premiums and interest. The 5-year 5% notes now. called
were secured by pledge of substantially all the producing properties
owned by the company together with all ‘the issued -capital stock of
its wholly owned subsidiaries. The notes were convertible at the time
of issuance of call at $5 per share, :

The 5-year 5% notes are being redeemed out of the proceeds of the
sale‘on Oct, 15, 1941 of $800,000 6-year guaranteed sinking fund 4% %

“secured - notes dated Oct. 10, 1941, and ‘due Oct.. 10, 1947 to ‘The

Prudential Insurance Co. of America and Massachusetts Mutual Life
These notes -are ' issued by
Panhandle Refining Co., a wholly owned subsidiary, and uncondi-
tionally guaranteed by the parent company.  The notes are secured
by a deed of trust pledging only one group of leases owned in Hutchin-
son County, Texas. Principal and interest are payable monthly at the
rate of $9,720 per month, aggregating $116,640 per year. On this
basis the principal amount will have been reduced by $547,740 on
Oct. 10, 1947, leaving a balance of $252,260 due on'that date. The
deed of trust provides for acceleration of principal payments based on
increased production, over the present rate, from the pledged proper-
ties, which it is believed will result’ in  substantially reducing the
balance which otherwise will-be due Oct. 10, 1847. .
Operating income from the pledged properties before depletion and
depreciation, but after operating expense and taxes on the property,
is now averaging in excess of $21,000 per month. Company is expending
an average of $8,000 per month for drilling and completing one new
well per month on these properties, leaving a cash income of more
than $13,000 per month after such capital investment available for
interest and sinking fund payment of $9,720 per month. Actual cash
income for the last month accounted for was $14,651.70, >
The pledged properties, known as the ‘Dial District,” are jointly
owned by company and Gulf Oil Corp. Gulf Production Co., a
predecessor of the Gulf Oil Corp.,, on March 1, 1926 acquired a 50%
interest in these properties for a cash consideration of $1,000,000.
At the time of this purchase there were six wells drilled and pro-
ducing.” There are now 134 producing wells on the property.
Company owns & 46.25% working interest in the leases covering
these pledged properties on which it has expended in cash a total of
'$1,550,896 for development. As at Sept. 30, 1941, these  properties
are carried on the books of Panhandle Refining Co. at $597,578, the
difference, $953,317, having been written off -into reserve account.
The new loan secured only by these properties is more than $200,000
in excess of the value-carried on the books of the company. All the
producing properties, including the Dial District, owned by company,
represent cash expenditures for acquisitions, drilling and development
aggregating $3,366,648. These properties are carried on the books

-of the company at $1,294,882, and is substantially less than the present

sale and loan value. It is the policy of the company to carry its
fixed property at. conservative book value. X

The proceéds of the new loan of $800,000 have been applied to the
redemption of the 5-year 5% notes together with payment of all
bank loans and payments .of certain -accounts-and notes payable upon
which interest was being: paid or accrued, aggregating approximately
$110,000, leaving a balance of approximately $350,000 -which has
been added to working capital and to develop - the -companies’  pro-

+ducing properties. other than those pledged to secure the new -loan. '

On the date of call there. was approximately $24,050, available in

-
-
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sinking fund on deposit with the trustee to redeem the required semi-
annual amount of 5-year 5% notes and pay- the semi-annual interest,
in accordance with the terms of the trust indenture.~~V. 154, p. 868.

Panhandle Refining Co..——Sells $800,000 Notes-
See' Panhandle Producing & Refining Co.

Paramount. Pictures, Inc. (& Subs.)—Earnings— . .
3 Months-——— 9 Months———
Period Ended—— Oct, 4,41 Sep, 28, 40 Oct. 4, '41. Sep. 28; '40
*Estimated , earnings_.. $$3,071,000 1s1 726,000 1$7,450,000 154,810,000

Earns. per .com. . sh,
$1.10 $0.58 $2.60 - $1.60

after..pfd. . divs,..e..
« ‘sAfter interest, Federal income. taxes, etc.: tAfter providing for addi-
.tional -increased: rates in taxes but including $316,000: representing
Paramount’s direct and indirect net interest as & stockholder in the
combined undistributed earnings for the quarter of partially owned
_non-consolidated subsidiaries.and $22,000 profit on purchase of deben-
‘tures. - tAfter providing.for-additional taxes. but. including :$1,355, 000
share. of undistributed earnings of partially owned non-consolidated
.subsidiaries- .and -$88,000 profit: on~ purchase : of - debentures. .§This
_amount includes $419,000 representing Paramount’s direct and indirect
‘%eb Interest as a stockholder in' the ‘combined ‘undistributed earnings
for the quarter of .partially owned non- -consolidated subsidaries.. fIn~
/cluding 1,300,000 shares of undistributed earnings of partlally owned
non-consolidated. subsidiaries.

Note—No provision has been made for Federal excess proms taxes for
Paramount Pictures, Inc:, and’ its consolidated - domestic subsidinries
since: it is estimated that none have accrued.—V. 154, P 754,

Paulista Railway—Interest—

The interest due Sept. 15, 1941, on the first and refunding mortgage

% .sinking fund gold bonds, series A, due 1942, will be paid beginning
Nov. 3. Interest is payable at office' of Ladenburg, Thalmann & 00 iy
New York—v. 153, p. 403

Pennsylvania Dixie - Cement Corp.—Registrar—

Corporation has notified the New York Stock Exchange of the
appointment of the Chase National Bank as registrar of its common
and series A convertible $7 cumulative preferred stock.—V. 154, p. 754.

Pharis Tire & Rubber Co.—-—To Pay 15-Cent Common
Dividend—

Directors have declared a dividend of 15 cents per share on_the
common stock, payable Nov, 25 to holders of record Nov. 10, Last
perious distribution was made on Sept. 20, 1940, and also- amounted
to 15 cents per share.~V. 152, p. 435,

Philadelphia Electric Co. (& Subs.)—Earnings—

Period End. Sept. 30— 1941—3 Mos.—*1940 *1941—12 Mos.—*1940
Operating - revenue and

other utility income__ $19,191,617 $17,764, 349 $80,112,924 $75,062,067
tOper. rev. deductions.... 14, 21'7, 57 10,954,760 53,235,983 46,045,677

$6,809,589 $26,876,941 $29,016,390
1,744,674 - 6,902,003 - 6,980,114

$5,064,915 $19,974,938 $22,036,276
590,072 - 2,360,290 2,360,290

Balance $2,677,094 $4,474,843 $17,614,648 $19,675,986

*Restated and adjusted for comparative purposes. = {Including oper-
ating expenses, depreciation and renewals and replacements and taxes.

Note—Provision for that portion of additional Federal taxes under
the Revenue Act of 1941, not previously provided for, was made in
the month of P er. = This included an. excess profits tax of
$1,961,958 for the nine months ended Sept. 30, 1941. The operating
revenue deductions for the three months ended Sept. 30 are adversely
affected because of the increased provision for Federal taxes in the
amount of $1,110,788 -which are applicable to the first and second
quarters of 1941.—V. 154, p. 754.

$4,974,060
1,706,894

Gross income
Income deductions ...

267,166

Net income 3,2
590 072

Divs. on preferred stock

Philadélphia Suburban Water Co. — Initial Common
Dividend—
Directors have declared an initial dividend of 20 cents per share
%n ;;151: com7n;3n stock, payable Dec, 1 to holders of record Nov, 10.-—
2 , D

Phoenix Hosiery Co.—Accumulated Dividend—
Directors have declared a dividend of $1.75 per share on account of
accumulations' on the preferred stock,  payable Dec. 1. to holders of
vcc;r& Nov.q 0109. Dividend of 87% cents was paid on Sept. 1, last.—
. s P. K

Pitney-Bowes Postage Meter Co.—Extra Dividend—

The board of directors, at a meeting held Oct. 27, 1941, declared a
regular quarterly dividend of 10 cents per share, and an extra divi-
dend of 10 cents per share, upon the outstanding stock of the com-
panlyl,agayabie Nov. 20 to stockholders of record Nov. 1, 1941—V, 153,
p: s

Postal Telegraph, Inc.—Earnings—

Period End. Sept. 30— 1941—Month—1940 . 19419 Mos,—-1940
Total revenues $1,834,297 $1,720,177 $17,169,977 $15,549,849
Loss hefore depreciation

54,404 36,986 580,676

and interest . charges
Prov. for depreciation 200,697 199,273 1,806,270 1,754,043
15,512 7,023 116,065 35,081

Interest charges
$243,282 = $2,008,625 $2,369,800

86,290

. Net loss
==, 154, D, 583.

$270,613

Pfeiffer Brewing Co.~Earnings—

9 Mos, End. Sept. 30— 1941 1939
*Net, profit $368,833 $369,077 $457,977
Earnings per share on cap. stock

(no par) $0.86 $0.85 $1.11

*After provision for depreciation - and Federal income taxes,—
V. 153, p. 1138, _, 4

1940

Public Electric Light Co., St. Albans; Vt. — Bonds
Placed Privately—An issue of $100,000 334 %, 1st mtge.
bonds, Series D, was recently placed privately. This is-
‘sue-of bonds, which mature April 1, 1961, brings the total
amount outstandmg to $2,265,000. Proceeds of the issue
are for corporate purposes.—-V. 151, p. 1732,

Railway Express Agency, Inc. (& Subs.)—Earnings—
Period End. Aug. 31— 1941—Month—1940 ~  1941—8 Mos.—1940

$
15,579,930
232,096

15,812,026
10,159,257
104,757

91,255

Chgs. for transportation

$ $ $
14,125,259 124,441, ,658,698,
Other rev. and income. 36 M mean

218,916 1,849,319 . 1,729,371

14,344,175 126,290,822 112,388,069
8,984,664 79,296,529 ' 70,703,649
612,341 5,363,112 4,812,512

86.335 677,810
7,127 10,082 14,596

:*Rail transport. rev..  4.849,630- 4,650,753 40,744.933 36.119.502
5 vzzvments to rail and other carriers—express privileges-—v 154,

Total rev. and ine...
Overating expenses_.&._
Express taxes
Interest and discount
- on funded debt.., ’

718,
Other deductions g

168,246

- Remington Arms Co., Inc.—Changes In Officials—

Company annoupced on Oct. 29 the followi: -
o s g rrT ng changes in organiza
W. T. croft is nppointed assistant production manager, report-

ing to £. M. Green, production manager ,

' *Net’ profit. .

. Income: Dividends

E. E. Swensson is appointed works manager: of the Bridgeport. Works, =
reporting to A. E, Buchanan Jr.; di‘ision production mannger, Com-
mercial - Division, y A,

A. T. Twing is appointed works ma.nsger ot the Denver Ordnance
Plant, reporting to J.. H. Chasmar, manager Miiitaryx‘Dlvislon.-—
V. 154 p. 24 9

Republic Steel Corp. (& Subs.)—Eammgs—

Period End. Sept, 30—  1941—3 ¥105.—1940 . ..1941—9 Mos.—1940. .-
Profit from operations. $21,372,30 511 917 784 861 941,070 328 068,517
Interest 1,067,279 ©13,214, 923 3,020, 990
Deprec, - & -deplef - 3,951,642 . 2, 949 910 ‘10,754, 062

Federal' income- & e R
cess. profits taxes.....*11,975,000.. . 1,785,000; 29, 975 000:.:3,850,000
e $6,183; 880 $17 99'1 095 312 633 333

Not profit $4,378,379
Earns, per :sh. on.’com.

°Inc1udes additional provision !’or first hnif of 1941 —V 154, p. 755‘

- Rheem. Manufacturing Co --Earmnas—

Period End. Sept. 30— | - 1941--3 M0s,—1940" % 19419 Mos ——1940
Net: sales '-_,- $5,338,350 32 628 673 313 293,953 '$7,267,156.
156,780 95 18! * 488, 566 418, 965

'$0.42 730, 30 $1; 33
*After all' charges; including provislon ror Fed al; incorne a)nd excess
profits tax, %

Taxes estimated {or the nine months’ perio
pared with $197,161. for the like period of' 1940:

Taxes charged in the second quarter were: sasim Aas compnred' with
$168,767 deducted in the third quarter of: lMl —V 154 b 1 :

Eurns. per sh of com.

‘Rhinelander Paper Co.—Earnmgs—Expa.nsmn—-— 3y

Company reports net earnings of $524,148, after taxes for.the fiscal.
year ended Sept, 30, 1941. This is equivalent -to, $3.49 per -share .on
150,000 outstanding shares.

Company expects to start operating: its new plsnt on Nov..7,- whlch
it is said, will lncrease present capacity by about 407% .~V 153, p. 1286, "

Ruberoid Co. (& Subs.)-wEarnmgs—-— s

Period End. Sept. 30—  1941—3 Mos.—1940 - 1941—9 Mos ~—-1940.
Net sales $7,566,268  $5,288,523 318 633,110 $12,956,901
Cost' of goods sold, ex- £ : .

penses, deprec., less e S dy i B N el

other income 4,835,940 - 16,804,842 . 12,284,376
$452,583 '$1;828,269 ' $672,525

110,000 560,898 146,100

193,000 .

6,623,251
$943,017

260,523
193,000

$489,404
$1.23

Profit

Prov, for Fed.
Normal tax & surtax
Excess profits tax...

Net profit 3342,583 1$1,074.371  1$526,425
*Earnings per share_.. $2.70- $1.32

*Earnings per share are based on 397, 808 shs.res of capital ‘stock
outstanding at Sept. 30, 1941.

tEarnings of Ruberoid Co,, Ltd. .(Eng.), included only to the extent
of dividends actually received: from that company- during- the period.

Commenting on the possible effect of & governmental “restrictions,
made necessary by the national defense program, on' Ruberoid sales,
Herbert. Abraham, President, says::

“Present indications are- that for the immediate - future, -there - wili
be three principal prospective mnrkets

“First, and having precedenece over all others, is. Government con-
struction including projects such -as-cantonments and plants for:the
manufacture and storage of munitions. \

“Second, . housing for workers in . 275 localities throughout the
country designated by the Government -as  defense -areas... A recent

government: ruling . grants priority aid for -the construction-in these °
.areas of family housing units costing not in excess of $6,000.

This
is expected. to involve the: construction .of -200,000- privately linanced
and 100,000 publicly financed residential units. .

“Third, farm construction and necessary .repairs .and mamtenance
of existing buildings generally, including private homes, municipai and
governmental structures throughout the country. ...

“Ruberoid products are fortunately well adapted to all of these three
essential building requirements. . The . experience of: the  first: World
War years ago showed that Ruberoid ‘was - able-to- maintain. a gond
volume of business under conditions similar to those existing today."”"—

V. 153, p. 702.

Shareholders Corp.—Earnings—

Earnings for the 9 Months Ended Bept 30, 14T i
- $20,450
,19,704

$40,154
5,581

$34,573
37,294

Profit from .security transactions on basls of ‘“‘first-: in,’
first-out’ "

Total
Expenses

Net income
Dividends paid

Balance Sheet, Sept, 30, 1941

Assets—Investments—stocks—at cost (quoted ‘market value '$503,475),
$607,211; cash in banks, $31.868; dividends receivable, $1,625; deferred
charges, $619; total, $641,322- ok A

Liabilities—Federal and State taxes, paysble and accrued, $1,763;
management fee payable, $1,040; common - stock (authorized; 600,000
shares of $1 each; issued 221,484 shares of which 98,969 "shares
have been reacquired and are in the ’treasury, and 122,515 shares
are outstanding. The shares in the treasury were acquired at a cost
of $567,718, which amount was charged to capital surplus), $221,484;
capital surplus.  $416,443; earned surplus, $591; - total, $641,322,
—V. 149, p. 3277, {

Skelly Oil Co.—FEarnings— :
Period End. Sept. 30—~ 1941—3 Mos.—1940 1941--9 Mos.—1940
Gross oper. income___. $12,855,332 $8,526,118. $34,121,039 $25,141,452
Costs, exp. & taxes, etc, 8,953,706 6,465,343 24,757,219 18,854,659

$3,901,626  $2;060,775 .'$9,363,820 $6,286,793
537,181 . 273,858 - 1,611,450 675,452

$4,438,807  $2,334,633 $10,975,270 ' $6,962,245
70,7 63,005 146,636 139,270
111,209 112,720 . 333,626 353,820
1,436,106 1,357,465, 4,136,513 - 3,934,050
*1,462,600 94,500 *2,330.600 283,200
$1,358,149
$1.38

$706,943  $4,027,895 .$2,251,905.
$0.71 $4.10 $2.13

Operating profit —___
Other income

Total income
Non-oper. charges.
Interest
Deprec.,

Federal income taxes..

Net profit
Earns. per sh.on com. stk.
*Includes excess profits tax, = The provision for taxes for tHe guarter.
ended Sept. 30, 1941,
income and excess profts taxes for the six-months ended- June. 30, 1941,
to bring up the provision for the entire nine months.ended: S¢pt.-30, .
1941, to the level of the rates imposed by the Revenue Act -of:- 1941

Earnings 12 Months Ended Sept 30,5
1941 1940 1939 ) 1938 :
$43.550,335 $33,861,920" $32,572,655 $37 435,696
31,837,725 - 25,516,283 126,493,870,/ 27,004,018

$11,712,610  $8,345,637. $8,078,785 $10,431,678.. -
2,162,075 942 680 ,107,814 979,608

$13,874,685  $9,288,317-
” 246,420 196,874
442,959 452,713
6,070,237 5,195,888 "
+#2,022,400 - - 196,400

Net income $5,092.669  $3,246.442
Earns. per sh. on com.. $5.19 $3,04

*Includes excess profits tax.—V. 154, p. 800.

Gross oper, ‘income__._.
Cost, exp. & tax, etc.

Operating profit
Other income

Total income
Non-oper. charges
Interest
Deprec., deplet., etc
Federal income taxes..

£771-309;394

423,230
4,256,909 * 7,596,745
A 1%86,000 . Cr63,300

$2,042,878- $3,114,828
81,67 $2.73

864,194 "

v ! 3 . Balanoe'Sheet July 3).
© v*Land, buildings,\--'- hi
Sl - ;

. Goodwill

* Contingent -reserve,: etc.

includes -additional: provisian of $482,800. for'.

)

$7,186,599" $I1, 41128675
-297,582

453,619 .
" in ‘hands of public Sept. 30, 1941 and.1940. - Included in cost of goods

‘ “amount .of ‘5% ‘preferred stock appiled for+ 222 581 Shares.

;i Fed. & State. income ...

‘. Safeway: Stores; Inc.— —Listing—""

.. 'The..New, " York' Stock . Exchange ‘has authorized ‘the listing ot
27,000. additional - shares of 5% : (cumulative) preferred stock (8100
par);.on official notice of: issuance -and sale for- cash; making .the total

See” also
V, 154, p. "156. ! 4

(A 0.) Smith Corp: (& Subs )—Earnings—

Years. Ended July 31— 1041 -, . 1940 ...:  1939. 1938
Net - sales . s46 667,754..$29,835,418 $20,297111" $20,200,190 -
Qpergting chprges 41 218 241 "26 666,796 - 18 984 389 20,183.284 N

,Operating  income 35 449,513 '$3,168,622" 81 312 722777 $16,908 .
(Other’ income, . RHELS v."10.697 Ao n 60,122'— 4,831 +88.399

$1,057,553 - 8105,305

Total  income SS 520,209 83 233 744'
Loss on dismantling of

“plant .- S i 303.208
Depi‘eciation i Lot 255 964,51
Amortiz. of i’ixed nssets 272,308~
,Other expenses. i 51,777

;. taxes.: 1'390 556
Net income’ oi’ sub

Net' pro!lt
Shs com,

R ¢ ) bR e S e 4 49'1900 498 .800
Ea,rnings per:share____. " : - $3.39 . 80,228 ¢
“National Defense emergeacy fncumes tFor two months prior to
,100% capital "stock ownership. .- ° . ‘ i

4903 800 &
Nil

+ 19415 . -5 1940 )
‘10,920'9'79 * $9 604,593 .
880,049 . 554,363
3 444,740
2 713’762 ¥
s o 035 104

Asset

y.and.

Ca

Notes and: accounts: receivnhie, aﬂer reserve..
Inventorfes ..
.Cashy: surr, value of life ins. pohcles
Due from ‘employes_.._
Pue from affiliated company:
1’
Notes receivable, non-curr
"Land, - non-oper:.
De(erred charges

216,508
. 657, 074

967,397
1

Total = $25,501,240 320,451 498

Liabilities—-
FCommon : stock
Notes payable :
Current. instalment: on purch oblig
"Accounts  payable
Payroli :

55,000.000
900,738

2,205,602
913.788
340,324

2,122,207

324,795

v $§.000400.0 :

Coe 1,174
1,236,155
460,932

1,129,671
51,206
342,561
13.858.074 . 11,593.466
Dr74,288 - Dr70,271

- $25,591,240. $20,451,496
tRepresented by 500,000 no

C 8" d it on cont.rnrt
Accrued Federal tax, etc.
Long-term debts ______

Earned surplus
Reacquired capital - stock

Total

“After depreciation - and amortization.
par shares-—v 154 p

Snap On Tools. Corp.—25 Cent D1v1dend—-, ok

Directors have declared & dividend: of 25 cents per share on the com-
mon stock, paya.ble Oct, 15 to holders of -record Oct, 1.—V, 154, p. 249.

Sonotone Corp —~Redemption Agent——- T
Manufacturers. Trust Co. .has been: anpointed redemption. agent !or
the 60c. cumulative convenible preterred stock.—V. 154, p. 662,

Southern ,Pacilic Co.—Reduces Bank' Loans—

. .Company on Oct. 31 paid $5,000.000 on its serial bank loans, redvucing
the .amount outstanding ~to’ $15,000,000.- The loans paid were tho=e
smaturing Jan...1 and .April-:1, 1942,  and July. 1..and Oct. 1, 1945.
Those “ remaining - outstanding mature in equal quarterly instniments
-July 1,.1942, to April 1, 1945, inclusive.~V, 154, p.. 870.

Spiegel, Inc.—Earnings—

.. Period End: Sept. 30— 1941—3 Mos.-—1940. 194112 Mos.—1940,
i*Net -income $165,888 - $119,824. . $1,669.785..-$1,746.761
Earn, per. sh.” on-com, $0.04 Nil $0.95 31.01

»After interest, depreciation, Federal income taxes, etc.

Earnings' before the" $84,689° provision for Federal normal income
tax, profits for the three months’ period ended Sept. 30, 1941, were
:1$250,577. No provision was made for excess profits tax. For the same
.period .in ©1940 -profits were $190,564' before. provision of "$70,739 - for
Federal income tax.

Earnings: before the $669,225 provision for the‘Federal normal in-
come. tax. profits. for the twelve months’ period. ended Sept.- 30, 1941,
were $2,339,010, No provision was made. for excess profits tax.. For
the same period' in” 1940, profits were $2,220.741 before provision of
$473,980 for Federal income tax.—V. 154, p. 662.

(A. E.) Staley Mfg. Co. (& Subs.)—Earnings—-

9 Mos. End. Sept. 30— 1941 1940 1939 1938
Gross earnings. ... .-." ‘$5.621,340 ~ $4.171,566 $4.022.030 - $2,822,140
'EXpenses .. 2,084,968 2,049,642 2,024,050 1,673.637
. Depreciation 641,275 614,631 591,975 575,772
Fed. ‘inc.- taxes, est. *1,206,546 370,062 . 322,367 94,831
Net adj. of bond diset.,

196,389

exps.- & Inc. taxes. &c

Net. profit $1,508,551  $1,040,952 $1,083,638  $477,900

#Includes excess profits tax. ' fNet adjustment of bond discount
expense and income taxes (computed at 247%) resulting from retire-
ment of bonds on Aug. 5, 1940.—V. 153, p. 1001,

Standard Brands Ine. (& Subs.)—Earnings—

Period Ended Sept. 30— 19413 Mos.—1940 1941—9 Mos.—1940.
$Gross sales ..l ____._. $35,108,040. $26,145,097 $95,853,363 $81,686,073
Cost of goods gold__.__ 23,564,477 16,417,332 62,154,604 51,856,300 -
- $11,543,563. $9,727,765 $33,698,759 $29,829,773

7,462,240, 6,785,147 21,925,228 20,314,443

. $4,081,323  $2,942,618 $11,773.531 . $9,515,330
15,770 57,440 216,908 201,022

'$4,157.092 $3,000,058: $11,990,439 $9.716,352

‘For. exch. .adjustments- .. Cr15,207 4,042 617,652 361,977
<Qther. charges. —w.i .. ;=:.67,602-..: 47,285 164,582 .. . 171,085

. Prov. for:Fed; and for- - .. ... v s
eignincome taxes_.. - 1,176,483 938,849 3 333 204 2,407,403
Prov: “for. Fed. (€XCRSS, 20 o o Z
-+ 572,800, - 1 27, 160
+'$2,355,615° '$2,009;882" 36, 697,840

Gross profit
‘Sell;,; adver., admin.
general expenses.

" . Net: profit from oper.
Income credits ....L...

‘" Gross ‘income’ .

$6,715,887
< *675,000
3,794,432 -

‘Net income L
$4.50 “cum.” pfd. dlvs
“+Common. - dividends_
#Net income per share

proii& taxes
225,000 +225,000 .675,000
151,264,811 1,264,811"-". 3,794,432

of, common - stock. - $0.14. 8048, .. $0.48
Déprectation == £461,489. 1,451,002 '1,339,701*

=After allowance. for preferred dividends;, based on- 12,648, 108 shares

“sold and-other-accounts before arriving at net-income: for fthe period,

.. tLess. discounts, returns.and allowances. .

2 Note—Operations in. foreign countries of certain. subsid aries included .

- for.stmilar neriods ended .July 31, or Aug 31, 1941,.and July 31, or

Aug, 31, 1940.
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Dlrector Resigns— ", |
Thomas L. Smith, ‘President of. the company. announced

Legation at Ottawa, Canada.
At the same ‘meeting Mr. Ben Tate was chosen o fill the vacancy
made -by Lieutenant .Julius Flexschmann s resignation.—V...154, p. 438

+..Standard 0il Co. (Ind. )—-Llstmg—Acquxsltlon' -

The New York Stock Exchange has-authorized the listing. of: 14, 148

additional - shares -of “capital-‘stock * (par . $25) ;. upox -official .notice: of
issuance - pursuant. to ‘an ‘agreement ' of-‘merger with- Pan: American.
Southern Corp., making the total amount applied for 15,286, 131 shares.

Directors, at'a:meeting held-en Feb..17,
recommending adoption: by the stockholders of. an agreement of merger.
with Pan American. Southern Corp.. (2. subsldlary, £, whose -outstanding
common  stock- the- company now -owns 99.17%). A majority of ~the
directors .of . Southern,. ata’meeting-held_on; Feb 24, 1941, adopted.a:

resolution ' approving' the- agreement of ~merger and.authorizing &

majority” of the “directors to execute: said agreement.. - At. the annual,
stockholders’ meeting of the company;-held on April: 24,1941, a ‘resolil-:
tion was passed by the stockholders:by'a majority.vote. ‘approving the
agreement of merger, and at-a special ‘meeting ‘of :the :stockholders: ‘of
Southern; held on uly 30, 1941, said agreement D merger was ' also’
nppruved % > ,

S If-sthe agreement of merger reqapprove by 7 xnc
cnmmmy, pursuant to-the: provisions: of. the. Indiana- ats.t.ut. s, the. com
pany;:which:~will.-be’ the. :surviving: corporuion, will -issue:%a’ share 0
its ‘capital- stock’ (par-$25) in..exchange for: each -share -of "the.out-
standing- common - stock .of- Southern,
stock-of Southern now owned by the company, which. ‘will-be’ canceled.-
The total number ‘of .shares of | [ be*issued pursmmt. o
the merger agreement: is; 14,147 5
.+ Decision has not_yet been' made as o hether the Standar
stock to.be -issued .in, the merger w1l be.valied for recar
at. par.or at’ market :price.on, the: effective date..of ‘the.
either case, the total par value will-be credited-to capital st
and if the ‘stock”is valued-for. record purposes at mnrk ‘price “on “the:
effective date; the: excess’ of -such /market “over - par W e cre:Med 40,
capital surplus: account..; Company, hi d
posltlon of s,plm surplus

% ) G

“8178, 775 055 $54,1 155 430

11,396,815. , 6,971,020,
4

tGross operating.-i
Nec pro(lt before tnxes--
of it

and other deductlnns. X‘e

°A1ter"ndjustment for minority interest,.
roms J.axe

eral.and.State normal ‘taxes,.and Federa excens
deducting. 0’1 and: gasoline ‘taxes;..; ; A IR T :
“Notes-~Provis‘on for- Federal ‘and ‘Staté taxes. on income was" 8§
94( 158; 0§ contrasted with $2:672.248 for the first:nine-months of-184
This provision’ for taxes-on’ income is divided between normal ‘and
excesn ‘profits taxes as’ follows: ~State" and 'Federal :normal taxes. for
the: 1941, perfod. were $2,184,158, as compared with §1,751,248 for. the
same-period ‘in . 1940, Federal -excess profits: takes ‘for the. first- three-
squarbers-of 1941 were u 757 000. a mntrasted with: $921,000..for bhat
-period d4n. 1940:/ . : .~ :
* x:The provision- for- Federa tnxes on dmme ‘was~computed-on ‘thc
basls of :the" recemly-enacted Foderal ts,x Jawi—v.vlsa p. 1143 : G

Stokely Brothers & Co., Ine

 Company. has: notitied ‘the New - York Stock: mmge \that ‘s’ notice
vul be mailed.to. stockholders of.record. Nov. 71941 of.ia hearing to

- be held zon' Nov:-24; 1941, before . theIndiana Securities..Commission,

on- the. fairness.of the terms. and--conditions, of .the, issuance..and-

exchange .of .securities under- a -proposed Plan ; of - Recapitalization. P I,

_ the commission' approves,. the.company. subsequently will-call. 8 spe m
. meeting -of stockholders to-vote -on ‘the plan. *-v 154, p .66 3 WAy

Square D Co.—Earnings— : i

9 Mos. End. Sept 30— 1941 171940 -+ 1939
*Net. profit $2,255 876 $1 263.002. . - $556.209
Earn, per sh. on com. .. 8517 .$2.81 $1.62..
~ #After providing for depreciation, Astlmsted Federal and State taxes,
Teserves and all other charges..

The company reports & large backlog of: defense. orders; “the orders
on- hand for Aircraft Precision Instruments’ alone bemg m excess of -
820000,000 -V, 153 p. 1001,

1938

Yalime

Superlor 0il. Corp.—«Earnmgs——
. Period End: Sept. 30— "' 1941—3 Mok
C'ross ine. form oil .apd: i i
- $403.816 -+ $382.932

~ gas  properties..uui.lt :
Opeucmg expense v 166.335- ~-‘160,338
+1'Net” dperating income * ‘s237 481~ 1$222, 594
Othcr mcome,.- ; 987 4 1.0

194 1--12 Mos ——-1940

s1 503473 $1/455.808 -
627,663 -~ 7594,906

940" |

Tom 1nwmeh__
Int.-on indebtedness
- Prov. for- depl & depr
Ln:ss on: leases surrend.,
: non-prod. “wells drilled
“and' abandonments .

!#'9 Mos; End. Sept 30——»

profit.. 56,53
Obher ‘inc. . (lessy other deduetionsl 192359
" Profit, be(ore .Federal mcome taxes,

Prov}s'on for normal. FeQernl meum

.+ corporate surtax .-

, Net. profit; $726,165 .

., expenses; proyision. for .operating : ves: and Hor Btnr,e taxe:

reserve tor; .Federal lnoome tax.s.

.(.The) Texas Co. (Del.)w—Sueee“
S Rodgers, Pres;dent N :
nouncement:.: ;-
"“The Texas Corp.,

7 in. order to sinaplify its:, corpomte
, promote greater mciency and xffect
“.reoreanization, /.chief. result of., which is: that the corparahon, b
pdditlon'te.its présent ‘functions,: will CArryion thoge’ ‘operationg tormerl

I .conducted: by- the corporation’s./two chief  subsid'aries, ! The  Texas"Ca.
-(Del,), and. the:Texas Co. (Calif.).’ To  accomvlish this end,.The Texas"
. Corp. hus merged into “itself The. Texas Co.’ . (Deli); and. has. ‘caused The

Pexas Co. (Calif.) to be dissolved. “The Texas: Corp. ‘has acquired ‘all ci’
th=~. assets -and. assumed.all .of-the. liabilities . of.- hoth t'unpnme
© will hereafter be known.as The Texas Co.- >

*. Transact'ons.in stock-of ‘the company -after Nov.’ 1 1941 may he-
made in.the same manner s tormerly but -under the name of -The . :::

- Tevas Co.
. Btock certmcates to be 1ssued hv the eompnny aft.er Nov 1 1941 and

;mt'l Jan, -1, 1942, will be in' the:-eld: name but wi].l ‘bear & legend .
94 e

- jindicating *the. change-in~name:. = Beginning- Jan
X tlf‘cates w'il be issued ‘bearing the new name: ¥
+ .Certificates in-the new-name’ w'll not-he’ ready ror elivery prior to

with'! regret. t’hB‘

1941, adopted a. resolution ’
= compared 'to -22,852 for -the- third quarter :1940.

‘corptyrute progress,””
“tion; i “‘We: sincerely “believe: that the 1942 cars we are' turning. oub: -

except. shares:of the.common, -

#*Accounts” and nobes receivable, tradc

$208,522> - Deferred. charges:
.60

J'Totl

Tota.l non-oper lncome

sm 0oz :
2 oubstantial ‘umount -of ‘income’ or -excess ‘profits. taxes will have to be

$649,002 "
4= After- provis'on: ‘for’ deprec! ation” of “plant, all selling -and - gereral *:

' mg cap'tal

lri.torvexcha.nge prior.to that Hnte, but, prcmptly after-Jan. 1, 1942,.all

‘. stock - certificates should be sent to the company for..exchange for

cert:ficates bearing the new name. . For this p W, no. endorsement
wrll beé required on the ‘old cettificates and no€harge will- be. made by
the 'eompany for-such' exchange. | Certificates should be -sent io The

% Texas ‘Co., stock transfer off.ce,”135 East 42nd St., New York, N. Y,

No-change w:ll be made in the form of the company's outstanding
debentures. or:in"the marner of selling’or exchanging such”debentures.
See also Texas Corp. in-V. 154, p. 870.

. Studebaker ‘Corp.—Quarterly Report—

‘Factory seles for the quarter ended Sept. 30, 1941, were 28,769 cars '

“and trucks as ‘compared to 19,748 a year. ago. For the first nine
monl,hs sales were,loo 279 as compared to 81,636 for the first nine

months of 1940..

Reta’l deliverles of cars and trucks for the quarter were. 30,656 as
For the first. nine:
*months: deliveries were 100,876 -cars and trucks as compared to0. 76,860
in the first nine months of 1940.

- “Studebaker has been-subject-to all the handicaps that are common
to‘ the automob’le business and to industry generally, but we have been
'able to: maintain a high level of employment and to make substantial
sald ‘Paul ‘G. Hoffman,” President of the’corpora-

f.oda.y are the ‘best” the  company . has ever bu'lt. . There is some
assurance that:we may:be.able to:produce a -satisfactory number of
passengercars ‘during ‘$he next few months, but the -necessitates of
<defense: change that' situation at any tune “However, ‘whatever '
production’ts lost through the curtailment of passenger car outnut may
a-large measure by an increase in’Army and ‘commercial
truck  production.” -’
*Studebaker is producmg a substant!al daily output of s'x-wheel drive,
“trucks . for- the United States:'Government. The -company has more

- export -orders-for trucks than it can immediately fill under the neces-

-sary restrictions on the use of ‘critically needed mater'als..” All possible
speed is being made in. the completion of three airplane engine plants
for: the»govemment These plants whlcn are ‘beim erected at-a cost-

Thvee ‘gnd-N'ne ‘Moaths Endnd Sept 30  (incl. Subs:)
'1941—3 Mos -—1940 1941--9 Mos.—1940

14 571,020 $'15 199,117 .$57,282.070

71,295,665 - 55,729,241

93,197,633 -$
22,032,745 14,936.355
81114592
1200,257
83,810

24,219

+1,$746,606
7.+ Cré9s8
Lo +-190,000
~-0r145,000

"/$702,304 . *$499,814 '$2,016,180 -

-$0.32: Nil $0.91 $0,21

“Loss:t +Including -amortization’ of special tools, .dies, etc:,.and sell-
ing “and: general-expenses, - but: before depereciauon and interest and
discoum ‘on 'debentures PR j

Tes775,743 $3.0 72.453  $1,552,829
241983 . 774,776 . 710376
88,856 257,505 278,872

25,677 74,438 - 80,586
/%$631,861 ' $2,795,643

Cr2,047 18,443
Cr130,000 .1762,000

 Depree: atlon

- “Interest’ on: debel =
“~Amort. - of dlscount on
debentures

$482,995
Cr7,500
-+.-33,000

$457,495

941 1940

t
‘Acetsy-tee. . fromU..8. Govt._.
S'ght drafts--outstanding

1,224,646
325475
485,219

11,580,745
378,871

1,224,737
472,018
1,597,568

323,086

108,172 16

**Inventories -

‘Deposit - with-+ trustees: for purchase “or. re-.

- demption - of - debentures.

‘Non-current investments and recelvables, less
reserve. for: losses.

1Property, plant and equipment__

428,027
15,346,554
520,098

B |

473,183
17,020,731
06,324

s¥

Trnde name, goodwill and patent rights__

5 -Total $45,708,180 :$39,306,376

- Liabil'ties—
Accounts -payable, trade.
. “Accrued ' expenses’
Reserve " for - taxes.
Dealers’ ‘deposits ‘on: sales uontracts
*Other’ current’ ‘I'ab’Ities : 4
:10<year ‘convert'ble -6% :debs., due Jan, 1, 1945
~ Accrued .int.- payt.. defd. by prov. of mdenture :
-'$Common- stock (par $1)- i
caplr.e.l surplus:.:
nmed su.rplus

$9,327,259
- 2,596,496
1,092,540

$7,121,341
2,198,826

17,226,742 .
6,325,630

17, 158,655

5947 in- 1941 -and~$1,708.236- in - 1040;. and - reserve for deprec‘ntlon of
'$6,440,325"in 1941-and #4,447.468 in 1940.~ fIncludes 50,000  shares sub-~
d but u.n.ssued ——V 154 p 863

Tlm'd venue.Ry. —Earmngs of System— .
 Poriod End. Sept 30°~ - 1941—Month--1940. . 1941—3 Mos.-1940
: $3,506,417
'638 886,885

- 2,690,005

- $267,449 -$763,927- 1 - $816,412

152,799 461,471 -~ 443,089
$114,650

- $302,455 $372.423
20,234 17,887

/56,967
‘$13¢,885 . $167,934 -
233,980 #+-213,402
$99,006 ~ © $45468 ~ $325,765 -

.Note=-The: above figures do not include any provision- for  income
.. or.excess: profits . taxes and: in'the -opinion of the: management. no

2,900,204 -

$208,045..,
147,997

$150,047

.Opernﬁng dncome

$359,423
- 685,187

+»:$426,376
640,051

paid irom the income of ‘the:period—V. 154, p. 633.

Troxel Manufacturing Co.—30-Cent Dividend— -

irectors have-declared a dividend .of 30 cents per share on the com-
on..stack. payable. Nov. 1-toi holders. of record Oct. 20. This will be
me Sirst: div.ﬁdsnd paid in; some time.~—V. 153, p. 255.

’l‘ubize Chatlllon Corp —Sale: of Bonds Privately—At
-a-special meeting-of -the preferred and -Class: A stock-
sholders-of the corporation held Oct. 30, the sale privately

£ an issue: of 1$5:000.000 15-year 3%% debentures," as
recommended by the directors, was approved. -The pro«

eeds-of the sale will be‘used to retire $4.200.000 of bank
oans:now. ourtstanding ‘and to provide addxtlonal work-
‘See also:V. 154, p. 663.
*.Union Carbxde & Carbon Corp.—Obituary— -

. William M.-Beard, ‘& director and former Vice-President, Secretary-
Trecsurer ‘of :this corpuration, died at his horne in Glen Ridge, N. J,,
Oct.-28.—V." 154, p. 800. .

< Unien, Premier Food Stores, Inc. -(& ‘Subs.)—Earnings

40 Weeks Ended— ! Oct. 4, '41- Oct. 5, '40
i $640.161. - $584.083

3 Enrnmgs per- share of ‘common: stock’ 81:63 $1.63

+#After charges and Federal income tax (1941 $313 400 _'1940 3201 -

Jan. 1;:1942; . Btockholders are requested not-to-sendtheir” certificates 500):~=V:5154; p. 549,

-~«from -purchase of .company's. 8% sinking --fund -bonds,

~“United States Playing Card Co.;-Earnings—- i

- $15,310,381 $11 488,712 .

2,642,316

$45,708,180 $39,306,376
*After reserve.: TAfter reserve for loss on demolition, eto., of $1,709,-

53,953 -

,; cumulative preferred. .
$213,674

Umted Clgar—Whelan Stores Corp. (& Subs)—Eam-
ings— =

-Period End. Sept 30—  1941—3 Mos.—1940 . 1941—9 Mos.—1940
Net. sales- after deduct. s

stamp and sales taxes $12;,771,422. 812,231,393 $35,422,626 $35,940,229
“Profit from store and

agency operations_ ... .231,296
Deprec. and amortiz.... 246,875
" 1$15,579
- 9,408

186,171

231,407
95,458

$135,949
Dr21,707

$114,242
129,264
§20,000 §20,000

$64,979 1$31,004
7,909 28,774

$72,888 $21 676 182,230

-134,169
83,277

$50,892
1,140

$52,032

408,458.
278,657

$129,801
Dr51,533

$78,268
89,272

fit
Other inc. & chgs. (net)

Profit : R

Bond “interest "_..
Proy. for Fed. inc. taxes

~-Net profit from opers 1$97,239'
tProfit ;
‘ Balance

Surplus_at beginning. of
periods

$$97,239
1,198

Surplus - at > end - of . g -
periods $119,011 ~ 1$96,044  $119,911. . 1$96,044
*Before- depreciation .and. amortization' and bond. interest.. ;tDerived
representing
~excess of principal amount over: cost thereof.:. fLoss :or deficit.. §Rep~
resents provision for:Federal income taxes -of wholly: owned subsidiary
companies . (no.-provision for excess profits-taxes. is considered neces~
sary).—V, 153, p 705.

47,023 117,720 ‘ 122,141

United Gas lmprovement Co.—To Advance $500, 000
to Subsidiary— .

Company has. filed ‘with. the SEC an lppllcatlon or declaration (Pﬂ.
70-420) - regarding -a 'proposed advance of mot .to exceed $500,000 to
Ugite Sales: Corp, a wholly owned - non- utility subsidinry—-v
p. 871

“United Pa.perboard Co. (& Subs.)—Earnings—

- ‘Quarter Ended— Aug. 30, 41 Aug. 31;°40 Aug, 26, '39 Aug 217, 38
Net sales $1,323,140 . $825,797. . ..$476,575 -~ $491,007
Operating ' profit 154,626 54,119 108525,647 25,838
Other - income. __ 4,915 13,708 10,080 10,762

-$67,825 ' $36,600
8,605 4,765 4,756
26,503 21,900 17,319
*37,867 *5,010 146 1,024

* Net ‘profit $85,091 $27,707 1$42,598 $13,501
+#No. ‘provision -was made for excess profits:taxes. ' tLoss—V. 154,
p. 250, ;

$159,541

12,842
23,741

Total income
Other deducnons

1$15,787

; Federnl income - taxes__

| e
-9 Mos. End. Sept. 30—— 1941 1940 1939
*Net profit . :$938,312  $618,118
Earnings per-common ‘share-...-_._ $2.43 - $1.60
 *After depreciation, Federal and Canadan income taxes, etc.,
excess profits taxes .in_ 1940:

In connection with the ‘statement the company states:

The increase in net income during the nine months ended Sept. 30,
1941, is .due primarily to advance buying by customers -because of -an
increase in the Federal excise tax .owu playing-cards from 1lc. to lac.
per pack, which became effective Oct, 1.

As a result it may reasonably be expected that the volume of busi-
ness and net income will’ be less than normal during the next three
or' four: months, while dealers: dispose of their present heavy lnven~
tories.—V. 154, p.

$1.51
and

United States Steel Corp.—Obituary—

William Beye, Vice-President of the corporation in charge of indus-
trial relations and -a principal figure in:its recent labor negotiations,
died suddenly~on Oct. 27. -He was 60 last July 21 and: had been ill
for some time with heart trouble.—V. 154, p.

United  States Sugar Corp, — New Preferred Stock
Offered to Stockholders— ;

Corporation announced Nov. 3 that it is offerlng to registered holders A

of its common and preferred stock as of Nov. 10 the right to subscribe
to 200,000 shares of new Series A preferred stock. - The stock is

" priced at $25 per share,

. In . connection with ‘the .preferred nl;ock ‘offered, 562,500 shares: of
gommon stock will- be reserved. for conversion - purposes. -No: under-
writing costs are provided as two of the larger stockholders, Charles
Stewart Mott and ‘Clarence R. Bitting, have agreed-to purchase, ‘at
the same price offered to-stockholders, sufficient shares to assure an
original issue of 150,000 shares.

<If the. entire orfering is. sold, the proceeds to the corporation will
be $5,000,000. Of these proceeds, it 1s estimated -that approvimately
$1,000, 000 will ‘be expended for starch extractive facilities. including
buildings and ‘equipment; approximately $900,000 for water treatment,
by-product distillation .and: waste disposal facilities; and approxlmntely
$900,000 for a research and control.laboratory, enlargement of ‘power
plant,- and vegetable 'ofl and :meal facilities. ~The balance of the
proceeds will .be added to working capital, .

Outstanding eapxtnlmtmn of :the. corporation, -before glvlng e!feet
“to ‘the present’ financing, ‘comprised 7,353 'shares of $5 cumulative pre-
ferred stock and 1,511,336 shares of $1 par value common stock. - The
initial issue of Series A preferred stock will be not less.than 150, 000
and ‘may be 200,000 shares.

The $25 par ‘value, 6.4% cumulative Series A prefetred . stock 1s
entitled. to participate share .for share in- dividends declared on the
‘common_ stock. up to 90 cents.a share in:addition to cumulative divi-
dends ‘of .$1.60.a ‘year, subject. to.the prior.rights of. outstanding .$5
It is :redeemable at any time.at $27.50.a share
and. accrued: dividends.

The Series A :stock' is. convertible into common stock, subject to
certain. limitations, .at ratios ranging from :four: shares of -common

~ 'for one of preferred before Jan. 4, 1943, to .two shares of common

for one of preferred .after Jan. 1, 1956.". All conversion rights bermlnﬁte
Dec. 31, 1960. *

Corporation, in addition to its cane-sugar production, has maln-
tained a-research organization to-develop- ways; means and methods

154,

$583,549 -

-

for better utilization of sugar-cane: by-products-and-to develop crops i+

new- to the. Florida Everglades. where its properties and plant are
situated.. In addition to. its present- products, consisting of raw sugar,
molasses, lemon grass oil.and cattle feed, the corporation proposes to
extend. its activities .to include .the production of sweet potato starch,
vegetable oils- and fats, protein meals, additional cattle feed, solvents
‘and - alcohol. Existing- and contemplated  products and by-products,
‘it is believed, will give the corporation a well-diversified line of essen=
tial products used and useful in Xood feed, chemical, plashic, papar,
textile’ and: other' industries.

In ‘making the offering, the corporation'is. sending what is believed
“to be the first example of an=illustrated prospectus to-stockholders.
Tha prospectus is<dn' two colors, thus carrying.out the corporation’s
‘established color combination heretofore used in ‘annual reports, the
covers being green, and the' pages an india tint. In the center of
the back outside cover is a line drawing of the corporation‘s Clewiston
‘sugarhouse, surrounded by smaller drawings of sugar producing opera-
tions .and machinery. Charts showing harvest statistics fill the back
‘inside cover, while'a map of ‘the area in which the corporation oper~
.ates is printed on the inside front cover.—V. 154, p. 871,

§

Utlca & Mohawk . Cotton Mills, . Inc.—25-Cent Extra =

va1dend—-

. ..Directors have declared an -extra dividend of 25 cents per shnre
.in  addition to' the regular. quarterly dividend of 50 cents per share on
.the .common. stock, - both payable Nov B to holders of record Oct 31.
—V,. 153, p..1291,

g B
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Utah Light & Traetion Co.—Earnings— = ...
Period End. Sept. 30— 1941—Month—1940 : 1941—12 Mos. —1940_‘-
. Operating revenues _.. . $101,003 ' $83,935 $1,157,680 1,093,405
Operating expenses, .ex« g d X
., cluding -direct taxes.., 91,147 83,580
5,847 6,367

TTaxes wise
$4,009 “$6,012
417,679 57,700

__51,688 $51,688 . $620,404
50.7F3 50,763 609,150

1,248 1,246 15,112
Balance .. g $321 . *$321 $3,858 ©$3,859
" eDeficit or loss.  tDoes not include provision for Federal 'excess
profits or Federal income taxes.
. Note-—No provision has been made in the above statement for un-
paid interest on the 6% income demand note, payable if, as, and when
earned, amounting to $2,290:399 for theperiod from -Jan, 1, 1934, ‘to
Dec, 31, 1940.—V. 154, p. 480,

1,043,493
71,3170

$36,817
583,587

82,020

“ Net operat. revenues $13,079
Rent - from ' lease - of

605,957
20, —;619.036
609,225

13,670

Gross income
Interest on mtge. bonds
Other' interest and de-
¢ ductions 2

Victor Chemical Works—Earnings—

9 Mos. Ended Sept. 30—
*Net prof.t

1941 11940
$897,7€9 $820,807
fEarnings per share $1.29 $1.18
#After. charges and Federal income 'and excess profits taxes: The
Federal taxes for 1941 are computed on the rates provided by Revenue
Act-of 1941, and 1940 Federal taxes at rates provided by Revenue Act
of 1940. ' tOn 696,000 shares of capital stock, $5 par.—V. 154, p. 664.

{

{ g
Victor Equipment Co.—Earnings—
« "3 Mos, End. Sept. 30— 1941 1940
Profit- before deprec., %
, amort. & Fed taxes. $110,167 $48,930
Deprec. of bldgs, and
equipment ' 5,362 2,963
1,151
58,393

Amortiz. of patents___.

Estimated Fed. taxes_..

- Net profit $45,262 $13,5639 $10,713
< Note—Federal income and excess profits tax is estimated on basis
of new 1941 tax law.—V. 153, p. 1291, 5

1938
$17.984
6,124

1939
$21,051

6,361
1,151

Virginia Iron Coal & Coke Co.—Earnings—

; 3 Mos. End. Sept. 30— 1941 1940 1939
Gross operating revenue $21,651 $308,437 $2617,058
Operating expenses .. 22,073 317,380 289,876

$422 $8,043 $22,819
44,456 30,261 ' 24,044

$44,034 $21,319
55,288 33,190

1938
$222,055
243,505

$21,450
22,742

$1,291
39,284 46,063

$11,254 $11,872 $38,058 $44,771
+ The net profit for the 9 monihs ended Sept. 30, 1941, amounted to
$16,534 and is after having made allowance for depreciation and
depletion amounting to $66,662. No provisioin made for Federal income
or excess profits taxes on above ind.cated earnings.—V. 153, p. 708.

Operating ‘1oss i)
Other income ..

Total profit
Bond interest and other
expenses

$1,225

. Net loss

Waldorf System Inc. (& Subs.)—Earnings—

Period End. Sept. 30— 1941-—3 Mos.—1940 1940—9 Mos.—1940
‘Total sales - $3,910,914° $3,506,831 $11,228,517 $10,333,023
¥Net -profits  after depr. 185,510 173,287 491,758 383,619

Reserve: for Fed, inc. &
; 84,134 45,731 183,169 77,027

excess profits taxes..
Net - profit $101,376 ~ $127,557 . $308,589  $306,592
tEarned per share:___ $0.24 $0.30 $0.72 $0.72
~ *And State taxes but before provision for Federal income, excess
profits and defense taxes. . tOn 424,600 shares of common stock.—
V. 153, p. 1291,

- (Hiram) Walker-Gooderham & Worts, Ltd.—Registers
With SEC—f=a i i
* Hiram Walker-Gooderham & Worts, Ltd.: (Canad'an company) and
Hiram ‘Walker & ‘Sons, Inc. (American company) on Oct. 30 filed with
the SEC. a registration statement '(No, 2-4872, Form A-2) under the
Becurities .Act of 1933, covering.'$15,000,000. of 'ser.al debentures, due
$1,000,000 annually Nov. 1, 1942 to Nov. 1, 1956. The debentures are
to be the- joint and several obligations of the two companies and are to
be-payable in United. States currency.” The . interest rates are to be
furnished. by amendment,. . ; p ) SRR

-Net proceeds from the sale of the debentures wll be received by
Hiram- Walker: & Sons, Inc, and' $3,821,940 will be applied to the
redemption on Dec. 9, 1941, at 102%, of $3,747,000 of 4% % 10-year
convert:ble - debentures of the two' companies. The  balance of the
proceeds. wll be applied to the payment of certain bank loans incurred
Jjointly and severally by the two compan‘es from Guaranty Trust Co.
of New. York, According to the registration statement, it is expected
that the balance of the proceeds w:ll be insufficient to pay the entire
amount of the outstanding bank. loans.and 1t of -the. loans . will
remain unpaid.. Accrued interest on the deb es to be red d and

--on the bank loans will be paid: by the American company out of its
general funds.
: ?tmlch. Barney & Co,, New York City, will be the principal under-
writer. ; |
.- The indenture provides that the companies, or either of them, may,
upon - at" least 30 days' notice, redeem the debentures of any one or
more series as a whole at tne principal amount plus a premium equal
to 15/100 of 1% for each full year (commencing’ with' Nov. 2 and
expiring at Nov. 1 of the succeeding year) from the date fixed for the
redemption of each debenture to the cate on which such débenture
matures, with accrued interest to the date of redemption.

Th price at‘which the debentures are to be offered to the public, the
names of other underwriters, and the underwriting discounts and com-
missions are to be furnished by amendment.

« The prospectus states that to facilitate the offering it is intended to
stabilize the 'price of 'the debentures. ' This is not an' assurance, - it
'states,  that- the price . will: be -stabilized ' or ‘that the stabilizing, if
commenced, may not be discontinued at any time.—V, 154, p. 872.

‘Western Maryland Ry.—Earnings—

Period  End:’ Sept. 30— '1941—Month-—1940 =~ 1941—9 Mos.——1940
Operating revenues $2,065,182 $1,565,673 $16,549,750 $13,953,291
‘Maint, of way & struct." 256,143 236,39
Maint. of equipment___ .. 494,995
“Traffic expenses ... 42,582
‘Transportation exps
Miscel.” operations...
‘General expenses ____.._
Transpt. for invest.-—Cr. 1,173
- $726,875

260,000

$466,875
50,982

4,959

$516,601
125,000

$391,601
30,196

12,799 13,702

- $505,058 - - $408,095
9,973 '+ 9,715

$515,031
219,234

11,713 28,710

Net oper. revenue $6,123,190

1,840,000

$4,845,927
1,070,000

$3,7175,927
160,407

Operating income
Equipment rents—Cr,___
-Joint facil. rents (net)—

$4,283.190
299,837

115,081
$4,467,946

Nét'ryA oper. income.__.
Other income 33'833;57,3,2

$3,924,262
2,510,132

Net - income $235,797 $139,760 $2,026,08¢. $1,414,1
.~ Note—1941 operating expense’s include account amortization of ‘clse(3
‘fense projects: $120,718 for month and 9 months.—V, 154 ,p. 340.

Gross ~ income __

$417,810
Fixed charges ...

$4,545,876
278,050

2,519,792

998,308

-+ Walker Mining Co.—To Suspend Operations— . g
Directors, at a recent meeting, voted to suspend operations:

fining Corp. g ; "
* It.is the largest California copper producer and has & payroll of
about 500, < Inability to operate at a profit under the present price
of 12¢.'a pound for copper ‘caused the action, it was stated. 'Net loss
in 1940 was $290,295. The mine produced upwards of 5,000 tons of
copper last year.—V. 154, p. 3832.

Western Union Telegraph Co.—New Vice-President—

A. N. Williams, President of the company, announced on Oct. 30
that Francis K. Stark had been elected Vice-President and general
solicitor, ‘and Ralph H, Kimball, Vice-President, with . duties as
assigned to him by the President. Mr. Williams ‘also announced that

he had assigned to Mr. Kimball the handling of all labor matters.—.

V., 154, p. 697.

Westinghouse Electric & Manufacturing Co. — Stock
94% Subscribed For By Stockholders— -

Kuhn, Loeb & Co. announced Oct, 29 that they term'nated stab'liz'ng

transactions in the common at the close of business Oct. 23. It was
also ~announced that' less. than 30,000 shares of the common were

unsubscribed by stockholders. * This is less than 6% of the total offersr

ing of 534,426 shares. ' These add!tional common shares were: offered
to holders of common and preferred stock at $70 a share. . The-rights
to subscribe expired Oct. 28. The unsubscribed shares have been taken
up by the underwriters. : ) : y

The underwriters severally agreed to purchase so many of the
534,426 shares of common stock as shall not be subscr.bed for upon the
exercise of the warrants (except shares reserved by the company as
necessary in its judgment to fill. late  subscriptions in meritorious
cases), The underwr.ters and the number of shares each agreed to
purchase are as follows: &

+i-Orders—Operations— i 1!

Prop-*

erty 'is controlled by Anaconda through International Smelting & Re-' :Teéceive a $2.750,000 U. 8. Army-contract for:37 milliineter armor-

“been furloughed in'the last month- as the result’of production curta I+

.in the same months of 1940.
«division received $22,073,575 in new. orders,

Bacon, Whipple &

Baker, Watts & Co..__.__
Baker, Weeks & Harden._
BancOhio Securities Co...
Bear, Stearns & Co.

Clark; Dodge & Co..
E. W, Clark & Co

Dick & = Merle-Smith___.
Dominick & Dominick._.

Equitable Securities Corp.
Farwell, ‘Chapman & 'Co..
Field, Richards & Co

The First Boston Corp...
The First Cleveland Corp.
First of M'chigan Corp.-_
Robert' Garrett’ & Sons.
Glore, Forgan & Co.l__..
Glover & MacGregor, Inc,
Goldman, Sachs & Co...
Graham,. Parsons & Co...
Grubbs, Scott & Co

Lazard Freres & Co.
Lee. Higginsoa Corp
Lehman Brothers _._._.__
Adolph Lewisohn & Sons.
Carl M. Loeb, Rhoades &

Co.

Mackubin, Legg & Co
Laurence M. Marks & Co.
Mason~-Hagan, Inc, .....
A. E. Masten & Co.
McDonald-Cool.dge & Co.-
Mellon  Secur.ties Corp..
Merrill.  Lynch,  Pierce,

Mitchum, Tully & Co....
Moore, Leonard & Lync

Maynard H. Murch & Co.

G. M.-P. Murphy & Co...

W. H. Newbold's Sons &
C

Paine, -Webber & Co
Arthur Perry & Co., Inc..
R. W.. Pressprich & Co.
Putnam & Co.

Reinholdt & Gardner__._.
Riter & Co.

The . Robinson-Humphrey

Co.
E. H. Rollins & Sons, Inc.
L. F. Rothschild & Co.....
Schoellkopf, Hutton &
Pomeroy, Inc. ._._.Z..
Schroder' Rockefeller &
Co., Inc, e
Schwabacher & Co..
Scott & Stringfellow
Shields & Co.
Singer, .Deane & Scribner

Sﬁnres
10,000
10,000
17,500

1,000

 purchase of additional equipment.

. its ‘subsid:aries. .
from the sale of common stock, after deducting the estmated expenses

111,616-

Hallgarien. & Co

Harriman  Ripley & Co.,
Inc.

Hawley, Shepard & C.

Hayden; Mler & Co.

‘Starkweather & Co...
.- Stein Bros. & Boyce._

Stroud- & Co., Inc..
Swiss Amer.can. -COrp

Kidder; Peabody & Co..__
Knight, ' Dick nson & Co.
Ladenburg,  Thalmann -

Co. 5 5,000
Laird - Whiting, Weeks & Stubbs, .
La.rd, Bissel Inec. :

W. W, Lanahan & Co Dean” Witter & 7,509
W. C. Langley & Co. Yarnall & Co. -~ 1000

Purpose—The unprecedented expansion in the company’s business

3,500

since Jan. 1, 1939, due principally to its-part in the national defense .

program, has created a need for new capital. Not only has additional

workinz capital been required to carry the greatly increased volume of .

work in. process but it has been ‘necessary for the company to make
substantial expenditures for the construction of-plant add.tions and the
These: expenditures have been for
plant facilities in addition to. those provided and owned by agencies of
the Federal Government and to be operated by the company, and have
been ‘met out of the company’'s working funds and the proceeds of
short-term bank loans, aggregating $21,000,000. %

With the company facing the prospect of still further expansion, it-is
the judgment of the management that -additional capital of: approxi-
mately: $60,000,000 (in addition to cash expected to. be available from
operations) should be provided to enable the company to repay its
ex'sting bank loans and to. provide for further plant’construction and
supply the enlarged working capital requirements of the company and
It is estimated that the net proceeds-to -be derived

of the company in connéction with the sale of such éommon stock, will
be ‘not less' than $35,531,166 and not more than  $36,600,018. _It is
contemplated that the remainder:of the required new 'capital will: be
obtained through an issue of medium-term unsecured debentures.

Of ‘such’approximately $60,000,000. of additional capital- which ‘the
management believes should be provided for the company, it-is expected
that $21,000,000 w:ll be used to. retire existing bank loans, that at least
$25,000,000 will be expended for capital addit‘ons pr'or to Dec: 31, 1942,
and that the balance will provide additional working capital for the
company. x 5

Transformer Division Enters Final Quérter With Big-
gest Backlog—

The Traasformer Division of Westinghouse at Sharon, Pa., entered
the final quarter of 1941 'with a' $15,000,000 backlog, biggest in_its
history and 4307 over the $3,500,000 figure for the corresponding
period of 1940, H. V. Putman, division manager, reports.

Orders ‘booked for the first nine months ol this year showed an

- increase of 214% ‘over the corresponding per:od.for last year, while

net sales billed in the first three quarters jumped 162% over 1940,
Mr. Putman said. - % % i A ;
The Sharon plant has been working three shifts a day, s'x davs a
week s'nee last Jan;; booming its output to 2787% of normal production,
To' accomplish this, 2,000 employees have been added in the last year,

bringing the total number on the payroll to 5,500. Still more.new..

-workmen ‘ave . being® hired as rapidly as they can be trained, Mr.
Putman said, 2

The Mansfield -plant of ‘this company has been ‘notified that it will

pierc.ng shells,’ according to B., W. Clark, Vice Pres.dent of the com-
‘Fany. b BTt o . . AR ;

“This contract w.l provide eémployment for several hundred pargons,”
Mr, Clark said.. “We are:proceed:ng immedately to order ‘machinery"
and other equipment necessary for thls work, and w'll start training
workers in December, We hope to begin production shortly after the
first of the year.”

“To speed: this project in every way possible, we are-immed ately
sending men who Wl act as supervisors in the shell-producinz sectioa
to government arsenals to fam lar'ze themselves w.th the work.” i
- In the hope of obtaining defense business, West‘nghouse some mpntas | |
?&'_0 stpent $75,000 to prepare a section of the plant to handle work of

.5 type.

Approx mately 1,000, of the Mansfield plant’s 5,000 employees have

ment: ovders' on refrigerators and scarcity of moatals vital to’ dafensa,
The Mansfleld plant normally produces refrigerators, ranges, roasters,
irons, and other household appl ances. 2

The backlog of radio equ'pment orders at the Balt'more works of.
this company now exceeds $35,000,000, nearly 3507% azead of the sana
per.od a year ago. Dur!ng the first nine months of 1941 net sales
billed by the radio divis'on were $9,951,465, compared Wit $3,118,342
In the first three quarters of 1941 the
This 'compared with

$8,096,841 in the same period last year, i

Net: bill'ngs of Westinghouse Radlo Statlons, Inc., a subs'diaty of [
this company, totaled $1,884,658 in the first nine months of th's year, ;¢
according'to Walter Evans, :Vice President of the 'division.” West'ng~ | |
house Rad'o is showing a “marked improvement in. earnings tals
year,”” M. Evans' states.—V. 154, p. 872,

Whittier Corp.—Liquidating Dividend—

Directors have declared a liquidating dividend of 50 cents per share’ | i
payable Nov. 10'td holders of record Oct. 22, ;

Wichita Union Terminal Ry.—Bonds Authorized—

The ICC on Oct., 24 authorized the company'to issue $2,100,000 of i
first mortgage serial bonds to be sold at par and accrued interest ||
and the proceeds appiied to the payment of ‘maturing bonds. 1t

Authority was granted to the Atchison, Topeka & Santa Fe Railway, |
Frank O. Lowden, James E. Gorman and Joseph B. Fleming, trustess |
of the estate of Ch'cago, Rock Island & Pacific Ra.lway, and J. M. Kurn
and John G. Lonsdale, trustees of the estate of the St. Louls-San Fran-
cisco Railway, to assume obligation and l'abil'ty in respect of the pay«
ment of the principal of such bonds and the interest thereon, pursuant
to an operating ‘agreement dated Nov. 1, 1911, as modified by a Sup=
ple;nselntal agreement to be dated Nov. 1,'1941. See offering in V, 154,
p. 5

Wisconsin Central Ry.—Earnings—
Period End. Sept. 30— = 1941-—Month—1940
Total - revenues -~ $1,451,876
Total expenses 960,357
$491,519
69,413
90.633

. $331,463
62,674

19419 Mos,—1940
$1,300,715 $12,214.276 $10,304.313
867,837 ' 17,936,792 7,231,981
$432,878 ‘ $4,277,484 83,072,333
431,257

82,865 803,495  709,2

Net railway revenues
Fed. income taxes %
Other taxes 709,267
$350,013  $3,042,732 . $2,363,066
A 43,707 342,469 344.050
T 31,506 . 31,743 286,514 281,295

Net ry. oper: income - $237.288 - §274,563' $2,413,749 - 81,737,721
Other- income - (net)... 3,095 2,869 1,480 26,605

Net after taxes
Hire of equip. (Dr)._..
Joint facility rents (Dr)

Inc. avail. for fixed

charges $277,432° $2,415,228  $1,764,326

14,720 15,9¢0 140,719. 150,042

Net. after fixed chgs.' $225,664 - $261,472 $2,274.509 $1,614,284
*Does not include interest being accrued and not paid,” as reflected
on corporate books,
~V. 154, p. 340

$240,383

Yazoo & Mississippi Valley RR.—Earnings—

Septemper—- 1941 21940 - 1939 1938 - -
Gross from railway..__ $2,181,844 - $1,281,648 - 81,629,254 $1,445,30)
Net . from. railway 1,017,251 404,601 707,603 585,741
Net ry. oper. income.___ 782,336 - 173,213 470,130 ' 357,620;

From Jan. 1— ; i
Gross-from railway.... 13,830,798 . 10,832,325 ' 10,428,599 -10,368,04)
Net' from railway...... 4,856,251 ' 2,899,916 = 2,927656 3,186,512
Net - ry. oper. income.... 3,031,473 ... 956,850 - 1,032,803 1,254,781

—~-V..154, p. 550.

York Ice Machinery Corp.—Orders Booked—

Corporation. reports. that orders booked ‘during: the fiscal-year endei
Sept. 30, 1941, amounted to approximately- $27,200,000," This exceeis

-last: year's .bookings by. about 63% . -

Subject to final audit, the. corporation estimates its year-end ‘carry=-
over: of uncompleted orders to. be’ about $10,400,000. This: compares’
with $3,000,000 at the end of :the previous year.—V, 154, p. 698. 5

Youngstown Sheet & Tube Co. (& S&?s.)-—-Earnings—'—

3 Mos. Ended Sept. 30— 1941 1940 1939 1938
Operating profit *$14,722,722 1$5,845,232 183,405,573 181,536,421
Other income "= i : 17 265,044 253,350 - 328,863

$14,722/722° 36,110,273/ "$3,658,923 . $1,865,289 ' | |
2,133,236 2,039,894 1,’720,695\ 1,661,745y | |
657,836 ... 892,520 . -' 933,893 713 |

335,581 239,268

-~ Total income

Deprec. and’ depletion__:
Interest

M scellaneous charges__
Fed. normal inc. taxes.
Fed. excess profits tax

6,050,000
9,625,000

Cr6,847,000 ST

Net profit. ___.______ $3,103,650""$2,842,280
Shares common stock_. 1,675,003 1,675,008 1,675,008
Earnings per share.... 81,73 8157 - 80.33

*Before Federal income taxes: fAfter Federal income taxes. ‘ $Loss:

--Noté—Provisions "of ‘the -Revenue -Act- of- 1941, as finally enacted,
made- necessary ' an: additional charge aga'nst .income in  the third
quarter to provide the added excess profits tax for the first half of the
year.. - The- charge aga'nst income in:the third quarter: for' Federal
income and excess profits taxes was.equal to $5:27 per common share;
In the first nine months of 1941, $19,043,105 was provided for taxes
of. all-kinds, as compared .with-$4,405,768 provided for all taxes in the
first nine months of 1940, : ) S -
Payrolls in the first nine months of 1941 were $41,861,022, a5 com=
pared with $31,002,050 in the sim'lar period of 1940. Sy
Dividends paid during the first nine months of 1941 were $3,958,766,
as: compared with- $1,872,963 paid in the first-nine-months of 1940,
V. 154, p. 872, ; %

“Prov. for taxes made to

June 3

8765,056  18727,545

1,675,003
Nl
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