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Stock and Bond Sales «» New York Stock Exchange
: : ~  DAILY - WEEKLY - YEARLY ’

WOTICE—-Cash and dgterred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No nccoﬁnt 13 taken of such sales in computing the range for the year.

U.S. Government Securities on the New York Stock Exchange

Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage Also In This Issue
Corporation coupon bonds on the New York Stock Exchange during the current week.

Pigures after decimal point represent one or more 324 of a point. : $ Lo Si'a te an d Cify News

Datly Kecord of U. 8. Bond Prtce.v[(m. 11{0ct. 13'()cz‘ 14’001. 15/0ct: Oct. 17 || Datly Record of U. S. Bond Prices|0

—
-~

Corporation News
QUOTATIONS
New York Curb Exchange
Out-of-Town Listed Markets

Miscellaneous
(See Index Back Page)

Treususy < High| ..o * aew-|| Treasury
438, 1047-52. 2148, 1949-53

Close Close
‘Total salesftn $1,000 units. . _ HRT Total sales in $1,000 units__ .
* (migh ) } High
48, 1044-64. .. .Conianan Low. B 218, 1950-52

Close p ClI
Total sales in $1,000 units. . " ¥ + Total sales tn $1,000 units. ..
(high High

338, 1046-56. ... .. -:- OW. 2%s, 1952-54
{ Clos! Close
Total sales 4n $1,000 unis. - Total sales in $1,000 units. ..
Ligh High

R R e T SO T O o R

5 '
3348, 1943-47. .. ._...-{Low. . 248, 1956-58 Low.
Close 3. . [Close;
Total sales in $1,000 uniss. . . ! Total sales in $1,000 units. .
[High High

8,1043-45
3% Close Close
Total sales in $1,000 units. . . el 6 Total sales in $1,000 untgl. i
g
2148, 1954-56

s ot Clos 5 Transactions at the New York Stock Exchange
otal sales in ,000 units_. . .
; e High Daily, Weekly and Yearly
3148, 1946-49 Low. : 23,1047, ..
4 Close b Close
Total sales in $1,000 mlmI ] Total sales in $1,000 unilésr_ e i Stocks, *|  Railroad State, United Total
hig gh

; R Week Ended | Number of | and Miscell.| ¥z unici; al & Llates Lond

335, 1940-52. g b Holl~ i 2s, March 1948-1950. ... E?w_ X Oct; 17T 1941 Shares Bonds  \Forei,nkonds| =~ Eonds Lales

lose day ; : >lose X ET

Total sales tn'$1,000 unis. . - 2 2 Total sales in $1,000 units_._ o | Saturdey 227,050|  $2,714,000 $253,000 $3,000{- $2,970,000
~ High High Holl|day

; . 0).21] 109 A

. 1046-48. .. 28, Dec, 1948-50 Low. Tuesday . 435,420| , 4,639,000 13,000 5,048,000

38 Close Close 4 Wedtesday 482,700 4,461,000 ¢ 30,000 5,583.?)0(,

Total sales in $1,000 units. .. o Total sales in $1,000 units... . Thursday 842,360 6,560,000 ! 50,000 7,436,000

righ . - High 672,010| 6,001,000 42,000| 6,552,000

3s, 1051-65 : 25, 1953-55 (Ii?w. % t‘l o] e e 5
0se otal.__=__.|. 2,659, ,875,0001.$2,581,0000  ~$138,0001 $27,594,0CH

Total sales in $1,000 units. __ $27,504,000

d H 7
Federal tarm Mormaﬂe’ { igh Sales at Week Ended Oct, 17 Jan, 1 to Oct. 17

348, 1944-64.... %?w_ New York Stock
lose; £
Total sales in $1,000 units. Ezchange 1041 - 1940 1941 1940
H

igh| 107.23 :
2348, 1045470 ouiien Lo\gv_ : ;s 3s, 1044-49 htocks~1:on.d¢;lshares. 2,659,640/ . 2,853,690 112,878,252 161,832,025
. srdeiza (LW Close 4 :
Total sales in $1,000 unis.....| - Governmext $138,000) . $444,000(  $15,683,000(  $33,424,000
Toual ales ¢n 81,000 untas . Haksales 1 $1,000 untis Stete and forelgn..._ | 2,581,000( . 3,745,000 125,518,060/ 172.599.0(0
35, 194247 Railioad & ladustrial .| 24,875,000/ - 23,891,000( 1,5619,945,000| 1,035.732.0C0

Close
Total sales in $1,000 uniss... $27‘594.000| $28,080,000| $1,661,146,000| $1,241,755,000
Hi

Total sales in $1,000 units.
nigh

23, 1951-54 23, 1942-47 ?
Close Closi Stock and Bond Averages
Total sales in $1,000 unaai.. o Total sales {n $1,000 units. ..
High

"‘?;‘,‘Zéﬂl:i’.'lé&‘i?z..._’fﬁt‘v‘.‘ : Below are the c?aily closing averages of representative
stocks and bonds listed on the New York Stock Exchange

lose
Total sales in $1,000 units. .. :
High as compiled by Dow, Jones & Co.:

2148, 1042-44

L Close|
Total sales in $1,000 units. .. o P sk 4 Total sales in $1,000 units. .. : Stocks Bonds
High : i : High
2%s, 1960-65. ... Low.. 2 13 1348, 1045-47 10 10
Close . . : Close 30 20 15| Total | 10 | First | Second | 10 | Totat
Total sales in $1,000 unig’..l. Total sales tn $1,000 units.... ‘ Indus- | Ratl- | Utll- |~ 65 . |Indus- | Grade | Grade | Utili- 40
gh

8 85 .
2349, 1045, * Odd-lot sales. 1 Deferred delivery sale. 1 Cash sale, trials | roads | ties Stocks | triats | Rails | Rails ties Bonds

Close % ) 119.15| 27, : .41 108,00/  92. 73] 100.75

Total sales tn $1,000 uniis. - Note—The above table includes only sale of . coupon Out..16-|: 18,5327, . 21| 108.15) 92, 35| 109.86
H . . . . " 20., o % B W 2.

2148, 1048 " bonds. Transactions in registered bonds ‘were: ) 121.82] 28 X K wg,o‘é i ’ }{8?2

Close y ) Treasury 4145 1947-1952 1 at 117,29 to 117,29 s day :

Total sales in $1,000-untts. . . ‘ 5 122.63 . g X 108.04 K i 110.04

NEW YORK STOCK RECORD - NEW YORK BOND RECORD

kniday W eck’s
Last Range or g Range
[
N

LOW AND HIGH SALE PRICES T S S8TOCKS Range Since Jan, 1 Range for Previons BONDS
" ¢ { NEW YOURK STOCK On Basis of 100-Share Lots Year 1940 N. Y. STOCK EXCHANGE
Saturday Monday Tuesday | Wednesday' | Thursday Friday EXCHANGE Week Ended Oct. 17
Oct. 11 Oct, 13 oct. 14+ | - Octo1b Cet, 16 oct, 17 Lowest Highest Lowest - | Highest
U. S. Government

$ 7er share | $ zer share | § 7er share | § ver share | § per share | $ 7er share- ‘ Par| § per share | $ per_share ||$ per shar|$ per shar, | Treasury 4}4s .-1947-1952
*537 541y 5414 b4lg| *54 547 54| 538 b53%| .. 400 | Abbott Laboratorles...Ne par| 46 - Feb21| 55%8ept 20 701 Fet | Treasury 4s_ ..
*123

Sale Friday's Stnce
Price |Bld & . Asked Jan, 1

Intcrest
Period
Kole

®

Low High
118.4 121.26
1107 113 18
112.20115.7
105.18 107.25
105.22108.6
106.24109.9
110.11112.12
112.7 '114.9
109.19111.21
110.4 113.9
107.14111.,25
; 107.16 109.24
109.4  109.4 107.27110.9
*109.21109.30|. 107.2 110.18
*110.17 110.26 -1107.1 '111.2
110.25 110.25 106.31110.31
111.13 '111.21 107.8 111.24
*107  107.9 107.22108.14
*108.10108.19 107.16 109.22
*107.17 107.2€/. 105.2 108.9
*107.21107.30 105.4 108.16
*105.13 105:22|_

o

Low
<|*117.28
110.7

*112
2105.5

2|

%122 *123 -.lis A b o 414% cony preferred....100( 115 Mar21| 124 Sept 25 147 = Fet | Treasury 33/s.
‘%49 - 52 149 | *45 .49 38 Apr 3| 54128ept 23 40ty Apr | Treasury 334s.
453 . 45% + 4 ¢ 46 " 400 44 Apr22| 513 Jan 6 80 Nov | Treasury 3148._
Ty Ty 71y g 5lg Apr22 8lg Oct 4 Jap | Treasury 314s.
#2173 223 § 22% 100 - 1913 Feb 20| 2414 Aug 6 J Treasury 314s.
1234 128 5g 1234 % 12 May 15| 1573 Jan- 3 Treasury 3)4s.
39 - - 393 39 . 35% Apr23| 45 July 28 Treasury 38.. .
Stock * 1| 2 38 700 | Afr Way El Appliance. .Ne par 33 Apr24 5 Jan 14 Treasury 3s._ ..
2 72 Ala & Vicksburg Ry Co...100| ' 73 75 Aug 9 ‘Treasury 27%s.
Exchange |- 18 % 3 Alaska Juneau Gotd Min.. 10, 5 Jan 4 Treasury 23s. --1945-1947
* 100 Albany & Busq RR Co....100[ 92 Sept26| 99137Aug 8 Treasury 238 2.1948-1951
Closed— 3 33 3 3g 33 3 Allegheny Corp 2 33 Feb26| - 5 Jan 6 . | Treasury 2%s. -.1951-1954
nE 4 3 5%% pt A with $30 war.100| 63 Oct 16| 10% Jan 9 ‘143 Treasury 238 .
Columbus ! X 5% pt A without war_100| - 5laJune 6 91 Aug 27 y , | Treasury 2%s.
. 17 7 7 $2.60 prior conv pref.Ne par| 15 May 27| 2113 Apr 3 s | Treasury 23;s.
Day 5 Alghny Lud 8tl Corp..Ne par| - 1814 Apr2l| 25% Jan 6 X Treasury 2348 .
00 | Allen Industries [no........1 71¢ Oct 9| 1114 Jan ‘2 Treasury 214s._
Allled Chempcal & Dye_Neo par|144012 Mar ‘6| 1671z July 28 P Treasury 2 %s .
Allted Kid Co. weemee-0]Z 14 Feb 1| 13 Aug27 87 Treasury 248 _
Allled Mills Co Ine....Ne par| 1134 Feb 3| 143 Apr24 - Treasury 2 34!
Allled Stores Corp.....Ne pai 54 Apr2l 9 Sept 17 Treasury 2
5% preferred. .. ..w....100] 7133May 14| 8614 Oct 9 79  Dec | Treasury 2)4s._
Allis-Chalmers MIg....Ne par| 25%May 28| 37 Jan 4
Alpha Poruand Cem..Ne par| 1413 Mar13| 213 Aug 13
Amsigam Leather Co Ine....)| 14 Apr25| - 1% Aug &
*151; 18%| *1513 18% . 6% conv preferred. 80| 10 Apri2| 20 Septls
553 65 - 55 ! *5514 56 554 Amerads Corp.. 4113 Feb 14| 6312July 22| 381y May! 581 Aqr| Treasury 28_.__________ 1953195

For footnotes see page 682.
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THE COMMERCIAL & FINANCIAL CHRONICLE . «~Tuesday, October 21, 1941

NEW Y_OR‘K"S.TWOCKNRECORD"'“'f“"“ 7. .| NEW YORK BOND RECORD

Friday )erk's
Last Range or g Range

i LOW, AND -H1GH "SALE PRICES Sales STOCKS Range. Stnce Jan, 1 . | Rangefor Prestous 5 s BONDS 2 .
- 5 B : Jor NEW YORK STOCK O+ Basis oy 100-Share Lots Year 1940 N."Y. STOCK EXCHANGE
Saturday, | Monday Tuesaay Wednes:iw Thursday | " Friday the EXCHANGE - & Week:Ended Oct. 17 ¢
Oct, 11 0¢.13 .| Oct, 14: Oct. 15. |  Oct. 16 Oct. 17 | Week Loa Lowest Highest Lowest Highest :
¢ .S, Government (Concl) Low . High| No.|Low , Hig)

*106  :106.9. |- 106 10107.26
£1*105.20105.28/..--106.6 . 108
*101 0 101.39! .- 101 14103.3
*101, 1019 |....|102.15103

105.21 1()522 41105.21107.26
-[101.15101.15|.10,101.15 103
~|¥102.8 10216 ..-]101.20103.2°

-Salr Friday's 3 Stnce
Price |Rld " & “Askea| 2% | " van. 1

| Inr. rest
| Perioa

S per shure-|'$ per'shire | $ rer share |'S 7er"share | $ per share | $ per Share | Shares .|” ) Par| $ per share | ‘$ per-share |$ per-share|$ per share 1<edcr 1Ferm Mom;a.ze Corn-—v
! 181y 18%| *1812 - 18% 85 9 .4 19 /193] - 2,000 | Am Agrie Chem (Del)..No par| -143% Feb 28t 193%Sept 19| 1213 Mayt 21 - Ja B34 11944-1964
4615 47%| 4612 47 46% 48 2,600 { Am- Afrlines Inc 10| 40 ¥eb 19| ‘581z Jan 2| 413 Jan t 3
8% 8% 8lg . 83| . 8lg 8lg 1,200 10f . 5l2 Apr 22| 9% Aug. 8 6. June
*4515 48 | *45% 48 4612 10 6% preferred ..........50/ 42lsJunc 19 47 Mar 6| 35 June 4
Blg.  Blg| *5la . b ? % 5ly 60C | American Bosch .Corp...v..l 5lgMay 29| - 8ly. Jan. 2 Blg.June| i Loan Curpv~
REE 32 32 3115 3115 1,400 | Am Brake Shoe & Fdy.No par| 29 Oct 16| 39 June 18| 28 - May serles A - 21944-1952
*12055 130 130 130 - [*1295 130 % 140 BY% % conv pret._......100|712212 Apr:14! 130" Mar’ 7/ .128 Mss ns Jun 08 G 1042-1944
25 2% 21yl 2g 2l i 2 2 7,900 | Amer.Cable & Radio Corp..1 1 Marl8/ 3 Aug 2 11 Oct| 2% July | - 1Xsseries M . X 1945 1047
83 831y 83 833 821y '82% Ameriesn CAucoieacneaa-25| 7815May 29| 9513 Jan 10" 851 Dee| 11613 Jar ©
*176 17713 *176 177 |*176 177 | 1 17 Preferred. 100} 17112May 28] 185 Jan 7} 164 an 185 Dex » New York City
*261; 26l 26 261;| *256%. 2618 gl Ameriean Car & Frly._No prrr 91 3434 July 22 3313 May | Transit Uuification Issue— : - y y
* 6512 B51g| 6413 B4lp 1862 900 Preferred. ..iooeeaucaa 100 79 July 11 : ¥ 85 Nov | 3% Corporate Stock ... - i 41108 4% 5 100 1115
193 193 20 .| *1913 20 3 o ‘Am Chaln & Cable Inc.No nar| 181gJure €| 2313 Jan 7| /| 2315 Jas N E ¥
¥110 1121y 1121/*110 - 11218 i 1. 6% ‘conv' preferred.....100| 107 Apr22| 115 Jan 21| 100 May| 115 . Nm Foreign Govt. & Municipal
109 109 b 575 109731%1057 109731*1057 y Y American Chicle...o.No parl' zd813May 29{ 121 »Jan 3| 112 » May! 1401p:Mnay A"l‘lc'llb{lr&l Mtge Bank (Columbia)
*121p° 1415 1115 *10 {-2.z.. | Ani Coal Co'of-Allegh Co NJ25| -~ Dta Mar 27( 14' July 25, ¢ 9. May| 13 . wet |« § std shikfund 65 7
* : 75 1 Amerlcan Colortype Co_-..10| , 61z Apr 23|, 8% Jan23| 51z May| = 93 Am | * tdsiok tund 6s.

i ]
mZm

=

© 28
Akécshus (Ki f N y) *27’%
8 ¥ Am Comm'l Alcohol Corp..20[ . 43 Feb 17| < 973 Aug 29| - 415 May Ry Jan €rshus 18 G orwe: 3214
1614 : i ‘American Crystal <ugar 0| 915 F2b'19| 1912 Aug 6] ’May 5 |5|: Apt “A itio. uia (Dept) coll 7s A...l?a.’; 11
94ty 9dlz) 9 : 0 |- 8% lst preterred.__...2_100| 78 " Jan 7| 958 Sept 11 .75 Sept| . 0114 May [ yaxterant s £ 7 series B .10
114, ; ) |- American Ehcaumlu Tiling. .1} -+ 11,May 14| " ‘17 Jan ‘6| 114 May|- 3 sdxterel s 1 78 serles C
611 g 7 Amer European Secs..No par| = 3% Jan 2| 61y Aug 9| 31 June 5 *axterael s 179 seriea D
By Byl ckagoalc Amet & For'n Power...Nopar| . 1sMay 27| . 11g:Jan 3| = 8 Deo|. 25 suxterasl s 175 18t serles .. ‘1957
231y 2314 2 $7 preferred. . .....-No par| 143 Feb 15| ~ 28%S~pt 19| -10% May| +dxteraalsec s 178 2d serles. 1957
213 v12 $7 24 preterred A...No par 213 Apr16| 37 Jan13 214 May| axter 1al see 8 f 7s 3d serles. 1957
1912 . $6 preterred. .......No par| 117 Apr 15| '21%Spt 19|' ' 913 May Antwerp (City) exterael 58
311 Amer Hawallan 8S Co 29 Feb 14| 3812 Jan 4| 23 May Witn dedl ratioy
27y 4 8 4 Amerfcan Hide & Leather...! 2% June 20 41g:Jan‘10|* 3 May| Argeiti e (Nationsl Hoverament)-—
3214 00| 8% conv preferred......50| . 27. May 15| 3313 Aug 29| 23:.May| . S festerwl 48 1948
46 Amerltan Home Products. .. 1| 44l4June’ ‘3| '5115-Aug "8| 4513 May} 8 fexterael 438
American Tee..._.....No‘par| 113 Feb20|" 2lgSept '3 11z Dec |- 81 extlcoivloan4s Fel
6% non-cum pref......100| . 20~ Feb 14| 301 Oct: 7|. 18 - May, € £ extl coav loan ds Apr .
Amer Interniat Corp...No par| = 3)gJune 6| 414 Ja1 & 3 June Austrilia Com'we 1th 5s.
American Invest Co of Itl...1 1314-Jan 27{" 121¢/Sept Exter 1al 53 of 1927
5% conv preferred. 50 Ot 9| 50 Jan. 8| 4113 May| 567 14 Bxterasl g 4348 of 1
Amerlcan 'Locomotive-No par|. 171 Jan'10 #10 * May|" Austrianc(tove) 8 178
1 Preferred__ ... 2100 954June 21| 38 May| B With declaration.. .-
4" 11,000 T M ‘ 1 39 5 7 s
11 Amer Mach & Fdy o par| 1014 Apr 23 133 Jan 6' 10- May' 147 Jm, *Bavarla (Frco State) 6345, . 1945

43 Amer-Mach & Metals__No par| - -214 Feb 15| ~81gSept 17 [ - 13 May| - 3% Jan | - with declar tion
201 1934 A Amer. Metal Co.Ltd...No pari 1512 Apr24| 22%8ept 18| 123 May| - 25' M&1 | gejsium 25 yr extl 6 44s
‘116'3 119‘4 ' -| + 6% preterred.....ccas. 100 111 Mar. 4| 121 Apr 4. .90 July| 121 . Mar With decl ratiod. ..
25 .25 [ 251y *25 /|/American News-Go....No par| . 2314 Jan24) 2613 Aug 30 | 2014 June| 26 Mar | - pyrornalis f 68 .
l7 1 3 § qﬂ Amer-Power & l.(gm.._xa par 3(1) ]\z}pr 2é 4314 }an }3 : 3.2 May| 0514 Jan ; ot
307 g s 0 ay 34 Jan 13 434 May 314 Jan | e - P
271p o8 95 May. 5| 30 Jan 13!| 281 May| /54 . Jun | -Liierauld0-yeirs (7
| Bl - B . : : 514:0ct17) 714 Jan 101 43 May|. 10% Jan | egorli’y ( sermany) s 1 6 48
*164 Lo 20 (- Preferred....cc.. -100| 155 Feb 17| 16512-Aug 15/{ 135 * June| 163 - Mar " With declar tioa. ...
123 ‘ Ametican Rolilng. Mll._Z_ .25 113 'Oct 17|  157% Jan 6 1813 Nov [« gocteraal sinki 1g tund 63.
6112 g 1 1740 . 4 %% conv: preferred.... 100} 61 ‘Oct-17| 733 Jan 4if.- . 7413 Now
51y r Amerlean Safety l{.uwr.&lﬂ 50 ;%g}[uly Qg 1(7) ‘(I)ﬂn lg P ]l‘za‘ Mu|r
93g gl 35 ' .500 {-American Seating- Co..Ne par IgsMay 1058 Oct -2 B 1% Fe o 9
351 : 700 |-Amer Shtp Bullding Co-No par| 37 Feb 14| -40% July 20 el Hﬁ?
39 9y - ¥ Amer Smelting &:Refg.Ne par| 34 Apr 18| ' 45% July 28{| - Y| . Apt *78 (Central RY).
151 15034 3 400 | Preferred. . .ccsw..niess2100] 1383 Mar 13| 155 Sept 9
4018 351 393y 40 40.. 40 American Snuff. 25] 36 Apr25| 54 Jan21if
*145 ] - 6% 1referred. .. .oc... 100f 145 ‘May 12| 156013 Jan 10, 130 May| ¥
197 197 ; -Amer Steel Foundries..No par| ' 19 - Apr21| 2813 Jan ml <191z May| 33 *Bud wpest (City of)

>>>““‘*h=‘<a'ﬂ:
TOOSHL LG BDY

=)

LT ~TER
Z O»22

Vo
}iSe

111g 1. 11 1 s -Amerfoan Stores. .....No par| ' 95May 29| ‘11laJuly 12, 9l May| . With da.1 rattor...
*91y 9341 "9 American Stove Co....Ne par| 9. Oct 17} 1312 Jan 14| 11 - May i B'ie 18 Alres (Prov of)—
¥195. 2114 351934 American-Sugar Reflning..100| 13 - Feb 19} . 221g8ept 17|| - 123 May % *68 stamped
; 9612 9612 96 96 951 700 | - Preferred. ....s---u=v= 1001 81 Jan-2| 98 Sept24-|. 7013 Deo Txteral 8 { 4% 158,
Stock 1814 184] 18 1 *1715 1813 ‘Am Sumatra Tohacco. N0 par| = 113May 27 19353 Aug 6! lnl‘ Mnyl Refunding s f 414-4 348

17514 Mar Externsl read) 4 %-4548.
891z Apt External’s f 444-4%8.
Q13 Apr 3% exteraels f 8 bonds.

8
S 1531g|: 15184 1523g] 15033 1511y s ‘Amer Telep & Teleg Co...100| 14812May‘ 1;16834 Jan 6
Exchange 683569 681y 6812 .20 ¥ Y -2 62 May 28 731z Jan 7
= £ 71| 7014703 697 7014|" B :Common class B 62 May 27 8
Closed— 15075 1507|1501 15078 “6% preferred. .. ...\ 14614 ‘Apr 26 9 1134 - June| 15313 Oet | Bulguria (Kingdom of)—
8 *47g . Blyf *473 b g Am Type Founders Ine 4lg Apr 21} - 9 25 May| - 614 Nov *3ecureds {78
Columbus 41 . 2458 - 2473 © 2415 243]. 9 American Viscose Corp.. 24 00t 17, A ws vinnws b | da smsior *stabilization loan 7348
» *11334 11434] 11413 1141 10 5% preferrd. . .olis. 11338ept 25| 11635 Aug 26 - i
Day 3 73l 3% - 3% 3lp - 35g] Aur Water Wks & Eler. 31 Oct 16 - 714 Jan 10 | - 614 May| 2% Jun.| Canada (Dom of) 30- yr 48.:..1960 3% 3 14 1510634
8 *84 8 | *84 88 100 $6 1st preterred.....No par| 82 July 8 :991g Jan lll 831g June| 10113 Apr 58 X 21952 W 97
6l - 6lg 6 6 2 Amerluan Woolen.....No pa 5laMay 19| - 8% Aug 8 . y| 12 - Apr
723473770 73 1 1 “Preferred.....__ .100| 51 . Feb 14/ . 81138ept'18 61% Do
bly . blg 5 blg 5. . Amer Zine Lead & Bmen..... 5 Apr18l- -8 Jan 4| 814 Nov
%4534 50 | *4531 50 1§56 priorconv pref ... 25| 461gMay 13| 5634 July ]4| : b41g Dee
251 2512|248y 251y 2 Anaconda Copper Mining..50| 225 Feb 14| 30 -July 22 32  Am
*291p .31 29 2012 220 | Anaconda W & Cable..No par| 25\ Apr21| - 35!z July 29/ 8 41y Apr | *Carlsbad (Ch:y) 8s.
14341 *143; - 1513 1484 1434 Anchivr Hock:Glass Corp 12.50| * 1115 Apr 25| ' 1714 Sept lll y| 225% Mat ~1980
*114 1151z *114 - 11512(*114 *1 Z..21 17" $6:dlv preferred....No pat 11075June 30| 11513 Oct . 9 11312 -Aug | ** *Farm Loan's 1 6s-_July. 15 1960
*034 1035]° *93;  101g| %934 1011 Andes” Copper Mining.... .20 9 Feb24| . 1213 Jan 7 157 Nov | " ~*6s-July couponon..’ 1960
B CTRRS C BRSPS C 1 R PR 7} 157 b A P W Paper:Co Ine.. . 6 1 May 14| 213 Jan'17. "4l Apr *Frm Loan s f 6s...0ct 15 1960
*311g 32 | *31 + 3134) *3012313] *31 2 Archer Danlels Midl'd. 26, Feb 20| : 333 8ept 17| .~ 8bl3. Feb *6s Oct coupon on 960
11014 11013 *1103 111 +|*11035 111 {*1103 111 Armour&Co(Del)pt7% gtd 100 1091z Mar 24| 112!3S8ept’ ‘8" 111'g Dee | Chile (Rep)—-Extls-f 7
41y 43 41y 4% dlg o4y 4l 4l Armour & Co o lllinois.....6' 4 May 5l 512 Jan25.] 75 Ap' ed
*6734° 68 | *67 . 6712 65ly: 67 65% 86'conv prior pref...No par| 47i3.Jan. 3 ' 70l Sept 30|[ 35 May 6414 Api
*66. . 73.1'*66 . .73 |'%66 73| 73 7% preterred. .. vowee-100] 60  Jan20 72 -Sept 18{[ 581y Jan 68 A
2834 <29 28342834 2812:-2834 Armstrong Cork Co....No par| | 23 May 28 ':34% Jan 10|| 225 May ‘433 Ap
*85g 853 . 83g|' *83g 83 9lig| | Arnold Constable Corp.....b| 6% Apr.i18 :  93Sept 8 813 May 11 7 Ap
*5l15 *5lg . b3y 5 5 ! No par| 4134May 22 9834 Jan l(]) 03% May l(lg" J.lun
90 124 ¢ 8814 Sept 10, 34 Aug 1 612 -Jan uiy )
pek 5% Feb 19! 10%8cpt 18]| 4% May 9 Jun | *Extlsiokiog tund 6s. 9
- 6%. 1st.preferred. ....._100| - 791, Mar 8| 88 "Sept 5| . 65 -Aug 84 Dec| ., *6s assented. ... Sept 1961
7%. 2d pretorred. . ......100[ 87~ Teb19| 1021z Aug 6| * 4913 May - 95 Der External gloking fund 6s. .. 1662
Assoc Investments Co..No par| 23 Aug28| 35lg Jan 23|( 2012 June 45  Mai & 6s acseated ... =19
, 85 - 5% preferred.. o .o....100] 82 Augl14| 06lgMar 12|l 82 May- 10013 Mai fixternal sinking fund 6s.
281y 3 Atch Topeks.& Santa Fe..100| 18 - Jan. 2| 315 July. 22| 13 May - 25l Jan |, (] “*e"“‘f‘?—‘
6612 665 2 i 00 | *. 5% preferred. oo . ...--100] - 601 Jan. 2| 701,May 8| 391; May .641g Dec | *Chile Mtge Brak
2375 ' 2413 f : | Atlantle Coast Line RR....100| ~ 131z Feb 14| 281gJuly 22 95 May “:2313 - Jan
381539+ + ¢ 5;300 | Atl G & W1 8N Lines..co.. 21| 1312 Feb 15/ 39 * Oct 15 8ig June 22% Api 4 By i
52 521g| 50. . 52 . .8 5% preferred.........n....100| 161z -Jan. 2| 53 ‘Sept 24|l .. 91y June . 2213 -Apr |~ *0%8H %-‘Wd%w
2334 24 Atlabtio ReNNIE- - onoms .25 191,Junc; 6| 24%Sept 18|| 1814 May. - 2713 May |~ *Guarsink fund s
10912 10912 : | ' 4%, conv pret serles A...100[ 107 May 29| ‘1111g8ept -9/]-102 ~June 111 Dot
- T1g ~ 71y Ao : Atlas Corp. .- 5| 4359 Feg.i: 53:2"July 12 4.751 .llvlny 511173 Mar
50 501, .30 6% preferred..... 13 Fel 504 June 3| - '431g:June i Feb
652 651s] *64% 651 65 Atlas Powder...... 61 May 16| 7214 Jan 9| - 67 May 801z May | *Chilean Cons M“°'° 7
*118%g 12113 *118"5 1211 1211 5% conv Drelerred..-—-m() 111" Apr22|-11814 Jan* 4|f 1121z June 124% Jan | 78 assented..... .

1 g1 7 ] I 4 *Chineze (Hukuang Ry).53
8lg . 8% 9 873 At1as Tack Corp......No par 6 Feb 4 gy July 28 4. May 8% Mar *Colog © (City) Gemany 6451050

: 3 3 R ‘Austin Nichols.. 13gMay "3 37 Oct” 8. '17 Feb Blg Mar-| o 8 )i >
9] 22 2103~ 120 | $5 priorA... par| 13 May 6| 25% Oct 8| 10 ' May), P A AL
3% 31y 31z | Aviation Corp of Dol (The).. 25 Apr17| 5la Jan 6l ‘4 Augl *g30f 1027
1312 14 - 131 Baldwin Loco Works v ¢ 0..13{ "1214 Apr 21} 19 - Jan 2! -12% May) “3g exteranl 8 { 0
3y 4 55 4 | 5,900 | Baltimore & Ohl0. - -.«...-100 53 July 31| 235 May| 63 sCriombla Mtge Bank 6%
6. .. 6Blaf . 6 63| | - 4% preferred. ... 00 3 8igJuly-31|| - 8lg May| ~ 8 . *3inking fund 78 of 1926
57 6 57g] °* 500 | Bangor & Aronstook. ....--50 123 Sept 12 434 Deo| | “*8inKing fund 7s of 1027
2613 27 2612 “~Conv 5% preterred. .....10 2314 Jan 4| 34 July 25| “2413 Deo| Cope 1hagea (Clty) 58
10% 1012} .10 . 101y 103 Barber Asphalt Corp....--- 5 Apr23| 12%Sept 12|| 813 May 5 . With.declaration .
*T3g - 8ly| *Tp 71 8 200 | Barker Brothers.. No pe 61z Jan- 8| - 97 July 31)|. 4. May| " 9b-year gold 4%37
33 .33 |'*33 . 34 <34 5%% preferred. 50[ 28 Jan20| 35 -Sept18{l 20 -May| .
Qg -9lgf- -9 9y 97 Oll Go.« 758 Feb-19{-101a July-22|| - -71g June|-
1715 175g| 1612 173 173 Bath Iron Works Corp...... 1612 Oct 16| 247y Mar 17||'. 2313 Dec|
*25% 26 g 25% ! Bayuk Cigars Inc.....Nopar| 25% Oct'17| 313 Mar 24|| - 204 May
24 25 Beatrice Creamery..u.....28| 22  Feb 17| - 273 July 22{| 1813 May|
*10413 110 "104 10615] |° $5 preterred w w....No par| 103 Mar 10| 106 Oct 14}}°105 - May!
¢ y 1y ;.| Beech Creek RR...... 50| 281z Feb 17| 32: Apr 28| - 2913 May
Beech-Nut Packing Co.. 108 June 2571261 Jan ' 6| 102 'May
Beldlnz-Hemlnway-_..I\“ par| lg'o'gs.]em ii lglz ngy 21; 13“ ‘;‘une ;
| Beiglan Nat Ry8 part pref... an R YA | B ov)* L *Public wks 53¢s___June 30.1945
‘| Bendix Aviation, «..c....--5|: 32% Apr21[ 411g8ept 18| - 2413 May| 36 DI ‘(,/cchmlovakln}(ﬁnep of) 851051
“|+:187g 13| <137 -~137g|" "13% 135/ Beneficlal Indus Loan. .No par|: 135 Oct 17|: 2073 Jan'10 | -1714 May ¥ ’SInklug}und 83 ser B 195
-‘53 66 | *50 551! *511g 5511' 7 ) Prptd $3.50 divser'38Ne parl 50 . Aug 18|57, May - 2!| " 4913 June i 2
30 30 2915”3012 ~293; . 293 Best & COueninmennn-NO pat| 2634 May 12| 3434 July 23 2211 May 4 Denmark 20 yoar extl 6s. .
623 625) 6015 6214 597% 611y, Bethlehem Steel (Del).No par| 537 Ozt 17| 89%2 Jan -3|f~ 4 ad
*12012 lll&u' 12084 12034} 119151205 70C 7% preferred. « v - vens <100 11912 Ot 17|:1311a; Jun 28
201y 201y, 285~ 283 28 28y Bigelow-Sanf Carp Ino.No par| 2313 Apr 187317 -Aug * 8|/
*211 211 J210p) 0 21720 e Black & Lecker Mfg CoNo.par| -1612.Apr.19| .237Sept.2|| ",
6% 63 Blaw-Knox Co.cu.ouwaNO par 65 Apr 18| 1044 Jan. 4 -1 < “With deelarati;
1314 91314 140 | Bilss: & Laugh!in Ine........b| 1313 Jan :4|. 18%.Jan 8|l .. E i Domlnlcan Rep Cuab A
*123 °15 | Bloomingdale Brothers.No par| - 11 Apr: 29 - 3 g §* I8t ser-5 W8 0f 1926
*75 . .82 ¢ | Blumenthal & Co pret.....100| -80 - Jan 7| ¢ ) 2 .§*2d series sink fund 5%
18351913 Beeing Afrplane C'o._...-wwed| 1233 Apr 21| 243;8ept. 9 g .~ Customs Admin 5348 2d ser
.. 2b1g 2515 Behn Aluminum. & Brass...b| 25% Oct 17| 35 Jan 9 : 17 5148 18t serles . :
*98 10132 . . :BG l;c.n Aw] Co class A...No par| 90 May 11112 Jan23 12312 " Jan 5348 2d serles. 106
*4175 433 Class B, ~~udNO pur “38 Apr 29|- b4 .Jan 18 7014 Mur | *Dresden (City) external 78_ 1945
211 22 70 173 Apr 235 July 11{(. =1y - S 2944 -Ap |
201 203 Buorden Co (The) 18% Feb 21%8ept - 9 1 2414 Mur | *E1 Salvador 8s ctfs of dep....1948
: g 183 1873 1814191, ‘Borg-Warner Corji- .-, 16 ~ Apr 21 Sept-18 257 Jav | *Estonia (Republic of) 7s. 196
dgo ) 2 2|' "400 | Buston & Malne R R-o--..100| - - 7 ¥eb 19| - 34 July 30
30% ; : 30% 30‘8 *30 " 301y Bower Roller Beatlug Co.z..5/ 30 Apr- ;
33 S $ *33y. -B7g| #3837 Brewing Corp. of Amerlca...3| - 314 Apr 23 3 *Frankfort (City of) 8
B o 4l >89 812" 8% " 81y 8%( 1200 | Bildgeport Brass Co-o.No par| 81z Oct 16| ‘12% Jan- 2|/ 133 4 With declaration
‘19‘4 ¢ ) 1 181z 183 18 - 183% ‘Bilggs Manutactuiing.No. par| - 18 . Oct 17 6% N
b LWL g 2612 27%| - 261z 261 Bilggs & Btratton. ....No.par| 26% Oct 17|. 41+
~ra2lg, 4212 43197 423 425| *421p "431p] 4215 421, Bristol-Myers Co. . -.-.-z--5 38 Apr.18| 454 Oct 88 ‘May| “53% Apr |

For footnotes see page 631, } ) . For footnotes see page 682.

“*6s acsented
Extl siaklng fund 68
*6s a-sented. .
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BOND RECORD . ~ NEW YORK STOCK RECORD
uy) - Meek s ! i ‘
BONDS Q"“’ Last | Ra s i
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Forelgn Govt. & Munic. (Concl)| /| . 3 | — : : ct, 13 | Oct. 14| [0t 15 Oct. 16 0ci 17 | Week | . - *
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*Gregk Government £ ser 7a. 1004 ngis) s llﬂ;z 114" 118|114 1181a[+1143 11614] . 10 | 77% preferred o mnececsi0012100 Tune 11| 118" Jan1|| o0 *mim 1162 Mo
kP S 5 BRI P ok By el e e L R R R B
‘ 1 ; A 65,66, 63 5 3. I EAPK DA Y “Jul day| 72
AT IR L - IR R OO R o i s Bt IR e B B
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" z P enenn ] L, g 5
e e AR R N R e R Rl et
Heldelbers ( jerman) ext 71451950 31 315 31 31 31 23 i gh8 Add Muoh...No par' z7%May 11" 9%July 241l 71 Dec| 121z Jan
Helingfors (City) extl6 4s 1960 22 211 22\1 9 PR H 4. o8 2% 2%l 2,700 Bash Terminal............1l° 2kMay 1‘ 41 Sept. 9 2 May[" 514 A
With de: 1iration 2 2. 2 13 21%) 20 . 21720 21 540 | Bash Term Bldg 1ep 7% pf100| 151 Jan 25 Sept. 0 ] 4. Ane
Hungerlan, Cons Municlpel. Loan— % 6T 6L %6 Blgl @ 6| 5% 5% 900, B atler Bros..., .. To| 4 “,bl., o SOHE 512 May|  16%. Ot
snkerian Cons Miiialpel Loui— 214 22, 22| %2 22| 22 22| waliy 22| . 400 5% conv refe T o 30| 1My 20| 23" Ay o 1TCaiy] T qun
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e ohli o e ot ol ol ol ol o B Rinbmmin, i ) oY) 8
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HinEATY T e et o S o 554 . ’*53 i,? é?i 25§ ’?’:1334 g‘%"s :?5358 22 1,500 |,C alifornis Packliag %234“8“‘ lg " M:i' y ;;7:, i{::-, R
. ] 3 3y gl Ry 7 g 1% 8 ct 50 July| 521z, Mir
‘rish Free State extl s f 53._.1960 61 6 .61 2 I A Ito Jap 6| 1 May|' 1% F "
. : g 6lg . 6l 6 .. Blg 6 I ay 173. Feh
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st comemise 13 Q15U 1ot 150 o I 15 14 18 Canada ry Gl e8| 1037une. 3| 7asent 18| 110 Do e A
Japanese GovL30-yr 16152 1954 T4y S TE | TE e Tl Caw| ki A € aoadn Sauthern v Co.- 100" 34 Aug1s) d0. Jan. 7i| "34  Jyr 40 . Ae |-
th declaration. . . 35 35.. 35 |-*3d% 3515|347 35is| 34% 34% C annon Mills. . No 3 8 S Aug 2| 2%May( 6% Mur ||
Extlsinkiog fund 5 %8 1065 N 171 R 24y 23| k28 Big| 28 23| #2153l Capltal Admis 61588 & ( Ilﬂ{ ;x 1:/4[&&'%{7‘ 397 Apr. 3(| 2913 May|' 402, Jun |||
o With declaration....__..__.. KA 39 *38%  30)..| 8% 38%| *3815. 38%, 381 38l $3 proferred A e oo 210 371sMay 26 Jeuly 1| 2% Decl 8 Apr|If
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. NerAthrls(valn Y7 145 1950(J 4 : £ 4 s 3 5ly 27%| *26. . 2712 Carpenter Steel ('0..ocoenaob|. 22 Apr23| - 30l Jan 14 21 P
L0 ce) 7448 L 3 3 27 .3 2% 27g| 1 2% - 27| | 275 27 Curriers & General Cor) 117 "215-Apr 21 31 221y Muy|  32% May
5 79121 79 .80 *781g 79| 751 773%] 76 776 1'Cuse (3 1) Co. ""I()o 432i‘m 8 b Jan29(| 2 May| 3ig No
*Medellin (Colombis) 63¢s. .. 1964(J: ) 1207 120 1207 1%2 dowdomnaiin Feb 14| 873 8ept 18" 39y May!’ 75 Jan
Moo (Peov) 48 rendi 3oL 19641 o0 8 ; 0 120%[#120 12012) 119% 120" 117 121 Preferred...... . . 112 Mar 18| 125, Jan 2 :
Mexican Irrigation— 421 (42 4201 411y 42| 41 . C417) 41 41 Csterplliar Tractn-...No par| 40 ‘A 0% 100 Junc 126 Der
*4 145 stamped w sented .. 1943|M N/ 23 ) c | 228 23| 221y 227} 2215 228 217 221a]. C elanese Corp of 4 mer. No g:r 18731\13; ég ggz“ﬁf’y’ %g ;2!’M” foty dan
o oot 18 5. 1045/ 120%| - 1201 12012%12010 120%) 12012 121 | 1201;.120% 0|0 prior prefecied-...100) 1169 Mar 18] 122 opt 5|| 1001 Mios | (0% AW
:AS enti g 53 of 1899 1945(Q b!) TR 7538 732 ggﬂs Gglz egu 62:2 Bg{a sg] . (e&vtex Corp.:a... 7 Jan 2| 10gJune 10 521\13 lﬂn,ﬂ ?::.
Assenting 48 of 1904 J Dl . 2 2 2 : %. preferred.., ooeeenn 66 Ju / f 3 ¢
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. 4 2 ¢ 21y X 2147 21 2 24, Tla 2 -Mar 17 Aug| 264, Ap [} -
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- 50w s e " el 9 pd s -
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B i Gt B e el el SRR iR S
i ] £28:.8 57 : Mall (1 s nr 'y Jan 10 127 Jau
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*Suurbruecien (CIy) 6 iz 1636 1634 | : og5y 28 vag5y. 27| %267 28 |, 26% 26%)| 4265 2;,3 C}lgq,bm plotures.....No pwr|  diMay 16/ T Aug 20l 81aM:iyl  gig Mo
i aarbruecken: 5. p & i &0 s i 1 8 )
Santa Ke extl s 1 4 Y -1964| M gﬁ; égg 123 23 23 "3'4 223" 231, 2234 23 | 221 221 C.\mm:\c‘::lv %rree(‘l,f{_e?.fv“ alm~ g%“:l\?z{)yr% 3{1}1!&\;%2? %;‘84}1.;: 19 e
i 6 tlsecured s ... 1957 § .30 - 3018 4. 2 4 4 29% C - 277 :
gnnﬁfxﬁoswﬁnouuor1921wan11. Q5% 18, |op 108 - 4108, 10915 4106 108, [+106 " 108|100, 108 el dnsont EraekcoNo porl ATw i i3], 75 Jon1h 89, Jum ([ 48 Aow
sus externel. - 195017 165 2608 || 22 9% 9% 97| 9% 93| 0% 0% Ol 9l Cownmercial Solvents..No par| 8% Feb 15| 117 July 28 el 113 -Mar
78 extl water 1 1956/ M THMETISR AL g Sgl b B b be LB Tt e Commonw'ith & Sou..No, par|-  $1eMay 19| 1% Jan. 2 sbahlll)m 10peam
#3s ext] dollar-Joan. 166814 15% 235 || 601276015 . 60126012/ 6013 60%|- 59 .. 59%] 581z 59 $6 proferred serles...No par|: 49+ Jan 30| 65%July 2|| 42 o 1% June
{oSeeured s 178 - 194014 T 2515 25% 25. 2513 24% 25. 2413 25 | 241525 | 9700 | Commonwealth Edison.Co.25| 241;May 26 301 Jan 1 Mas | 7314, Jan
*Snxon State Mtge 1nst 78...-1046(J- 1 a3 00 [ ag e 3yl B B SO 11 TR 1Y R St 171 [ R 171 [, Conin Nane b e o an 10] % Jan To|l 25 Junel: 33 Ao
] eSinking fund g 6% .- 1046|3. B| 12121 rivae i A | el 17l 17, 170 17 1717 | 1,000 Gongolourn: Nairn 1560 par| 14 Ape 25| 18% Aog28)| 18" My S Jm
ty & Slovenes (Kin u m ! ] 387391y : 3 4 3814 & 3712). 36, 37%| 12,400 | Consol Al Y %S 3
||[Berbs Croats & Slovenes (Kingdom) o o |13 135 i3 Tl 33 G3u) 13 157 Tu 15| "800 | omolidated Clear oo par|  10rcuta 20| 1 peuto|| ymiuner. $lia. e
88 ! 3%. 9 d CIgar....No par| " 101,May 26| = 157, 1
] With declaration. : 47 ey | Ao 9% 90,096 1290 298 1,100, , 90" | 90 .90 30 | 7% proferred. o worr 10| - 82 “May 20| 975 Jan 26 0;5,);}:;, e b
| *75 series B sec extl 4 97 4 g) 2. 99% <] v95 - 95 ... i 20 |  634% priorpret.........100 o 2 X, e
b i 9% 3l 1 | 1 H " 5 : o - —emesan 90 May 23| 103 Janl5|| 75 May| 100 D
With declaration . ) 6% 6% 612 6la]  6l2 6laj 6lg" 6%|  6lg 6%| 5800 | Consol Coppermines Corp. ... 3 Jea
*Sllesia (Prov of) exti 75 S0 |ian 16 | 15%. 16 F 151 15%| 151 15| 15% 15| 26300 | Consol Pt rre IR B RS i
*4 145 assented.... 3;“ 634 | : 9514 9514 9514 95121 951z 95l2) ~951z° 95%' . 951y 951af 2,050 $5 preferred. ... 'No par| 95 May 26 107% Jan X ay(. 82% Apr
*gjlesian Landownel 2035, 266 |1 o Y| *5y, Tglo ¥y Ty 5 g ey gl '400.| Consol Fiim Tndastrie 1| iy Jan- | o Ju!in ? 97,4 l\zﬂy 1101g. Mur
Oty s L B 2004205 [ vty 101" vgoy 1004 st 10| 9% 9% 93y ‘10|~ 400 | 52 partio preferrede Nogar| 70 Apr 14l 11 July 100l 82 Aes| 10 a0
i doaraton. . R S P Jgw ozl 22l 2uo2u) e 2l 800 | Consol Laundries Corp.o...5) <21 June 2\, 3l Jan1y| 2l May n A:: s
eclaration: ... 0 45 | 6ls; 6l g 8 8| 5% 6 | 15, 75 : :
Tckyo City 5s.loan of 1912 T84 25 |1 %3 4l R A8 w87 3 3| 3 3% 400 | Gomsel AR o Guba 6% ot00| i Bup 15} | secgensZgl| - GaMay) 8. Ave
; With declaration. . .- 21 21 |t 4% 47 i awl o G D G% 1300 Gomelidation Coas GRei08| - 27 Reb1s| Trivamall| 20 npec| Ze- Jan:
f External 8 1 5348 guar. 37 B4’ | 22w 24 21y 230 *221g 2315|: 21% 22 |-20% 21%| . 600 | 5% 1 i % F tduly 1| g May| 5l Nov
, With declaration ... ... e T 38 42 |*10212108 10215, 10219} 10213 1021s| 102 102 [*102 10213 400 | Coneumors Pow e o on] o5 b 31 (30, July21j| Bl Myl 25% Nov ||p
{ . ’U‘rgﬂmy (lRflngbllO) extl 8s. {gég I;‘“‘:, - 25 59 *1?3 15° ' li 1214 12’4 13 lg, lga : 1;;; 131g| 2,400 | Contatner Corp of’ ‘Americn-25 12¢5 Feb 15 18?5.1&?322 93%%3'1%12 ]A);:
ernal s 165, . = l i 8. 55 . 2 31a|' 2,500 2
| *External s 105 964 MN|2 121 8 % li0s 105, ok dox(oton. ‘ios. [MoSE 10 Tout 0| %900 | Complnentad Bak Co...Naparl, 8.0t 17| . B4 AR 7lf.ooioro) oo <
1 31is-4-4148 (% bond3011937) i 3612 367 363 37 3655 367:| - 36%: 36%| 361z 3715| 4,600 Contihental Can 186, --m-.20|. - 315%Ju sSept 171 70 Junel. Y713 Jan
) ; ] v i - ne 6| 4012 Jan- 8| 33 M 01
| external readjustment. . . 1979\ M N}, 39y 533 | 19 9 o1y, 9% 9 - 9 8% 84| 700 | Continental Dismond Fibre.5| 6 Fob 3| 10 Sopt 3|| 4% May| o1k Ao
= 334-4-4148. (5 bonds of 1937)— | adady S aarn aany adis 4% a3 - ady 431 44| 1,500 | Gontinental Tnsurance. ..82.50| 351 Feb 14| 4878entan|| 277 May| 4otk (I
; External coaversion. __..-1979| M N 35%.. 52 315" 3l| W sl Sl gl gl a8 g% 15800 | Comtinental Motors. . 1| - 25May 26 SATpLadl), ATk ey ] d0mdur |
i 374-4)4-45 4 extl conv. .I‘ b 3534 51% | @ 234 231) *2333 233/ . 2312- 23%|" 2312 24 23% 24 9,100 al Ol of Del. 5| 17% Feb 24 2632"‘“’; ol 1 Ju:y 2;*4, Feb ||}
| ‘;"4‘/-4%5 extl read)... o 5 ﬁ 411 543 | ¥4 183 ; «}7“4 }81 }81 }8 }; 181‘ 178 174 1,000 Cuntluentnl Steel Corp.No par| 151z Apr.25( 23ls Jan 14 ISI:MB; 33 i‘":
| o 3448 extlreadjustment. ... 10840 361 45} .*13';6 13% s A8e 13y 1378 il’s r18 131 12% 127 1,300 | Copperweld Steel Co.........5| 12% Oct 17: 187 Jan. 21| 181 Mar| 251 May:
} H .\(emtinnlrov Mtge Bank 75. g v 21714, 28 |! 53[4, 5T1 5 X 53]4 55l 5334 5 lz 6331 5384|" *6234. 5512 300 | Conv pref §% series.....50| " 52 - Feb 18| 5633Sept 27|| 47 May 70‘M 5
I .\Ienna (City of) 63 .- = M 4 12 | 405 401 >l 401y 4014 40‘ 4014} 738%. 30%| 383 ~38% 900 | Corn Exch Bank Trust Ci 738%  Oct 16| 521z Jan 8|| 41 May| 61t J“y
i Warsaw. (City) external 7s...1958/% o 2% 9% 51! 5212 : 1.>2| 52] 150 4 1.’;1 i 01} 50 491 501 3,100 | Corn Products Refining 42 Apr2l| 53iduly 28|| 401 Der 6&3 Jnn
f 41 sscented. ..., - 10881 9 17631 179, ,7714 17714 178 178 |MI7015179 | 176!, 1761 © 120 | ° Preferred. ... 170 ' Mar 31| 18212 Jan 10| 165 = May| 184" Dec
[ With declaration. PO i 5 414 435 |0 3% 374 359 34 352 dlar  3l2 3% 3% - 3%| 1,700 | CotyIne..... : 313 Oct 14| - 4% Jun 4 4 May| 7 \Aec
J Yokohama (Clty) extl 6 L i TR V78 A | BT AL 151 S 15% 1438 M % % 300 | Coty Internat Qorpevmnncn--1| loJam 7| 7 Janld TeSept| 11 Al
] - With declaration. ... -. - 2ol esmemmtea om0 82 0 82| 18N 15 g 1 151 14% it 1471 1412 15 | 4,700 | Crane Cooe-meceae 222250 137 Apr18| 197 Junloll 13 June 2“1 J‘:’n-
: For footnotes see page 682. L For footnotes see page 681, : >
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NEW YORK STOCK RECORD' " £ . NEW YORK BOND RECORD

LOW AND HIGH SALE PRICES STOCKS - Range Since Jan. ! Range for Previous . Friday Week's
NEW YORK STOCK On Basts of 100-Share Lots Year 1940 ' . BONDS §| Last | - Range or Range
Saturday | . Monday | Tuesday | Wednesday | Thursday Friday EXCHANGE —— - N. Y. STOCK EXCHANGE Sale Friday's Since
Oct. 11 Oct. 13 Oct, 14 Qct:15 .| QOct. 18 Oct. 17 « Lowest Highest Lowest Highest ‘Week Ended Oct, 17 Price |Bld & Asked| Jan. 1

$ rer share | $ per share | $ rer snare § mer share | $ per share | § rer share Par| $ per share | $ per share ner share($ per share RAILROAD nnd INDUSTRIAL
*975 981 96 97 97 | *961g - 97 9613 961 300 | Crane Co 5% conv pref..100| 96!g Oct 17 107 ~Jan 16 | 106 Nov NIES

1612 17 *1612 - 167 161z ‘1612 1613 1612 Cream of Wheat Corp (The).2| 147%gJune 7|19 Jan, 4 3234 Febh XI'Abmbl POW & PB-D 1st, 55

*534 & *534 . 63 5y’ 6y Crosley Corp (The)....No par| . 43 Jan 6| ' 9 July.15 5 y| 7% Jun | Adaws espress coll tr g 4s
*22 2214 221| *211p 223%| Crown Cork & Seal....No par|  195sMay 28| 275 Jan 10 887 Apr| Coll trust 4s of 1907.
*435g 43 431| *42 43 $2.25 conv pret w w..No par| 393 July 7| 4513 Jan 454 Dec | 10-year debd }{sstam;

13 1234 13 1213 128 Crown Zellerbach Corp.......5 11igMay: 1| 15% Jan 2115 May

911z 9012 901a| *901g - 903, 370 | 85 conv preferred...No var|; 821sMay. 2| . 9514 May | Ala Gt Soushern 1st con

*357g ; 3414 35l 34 . 343 Cruclble Steel of Amer.No par| 34 - Oct 17 y| 475% Dec |. 1t cons 4sserfes B.
*79 1 79 .80 79 1,7 5% conv preferred.....100{ 78  Oct 17| . 299 De | Albany Perfor Wrap

*Tly 8 8 8 8 T2 - 8 712 71| Cuba RR 6%, preferred....100| 153May: 6| : 413 Jun|  6s with wair assented -

7 1 73| 6% B| 6 65| 613 6% 7, Cuban-Amerjoan Bugar.... 313 Feb 15| . 87 May | Alb & Busa 1st guar 3)4s.

#1101 § 113 113 (*110. 118 | 115" 1156 50 Preferred. 72 Feb 15| 1 911p, Feq 3148 registered.
*6712 *67 *67. . 69%( 68 68 68 . 68 100| 4173 Feb 20| : 4515 Der | Alleghany Corp—

*1334 133 - 13%/| 1255 13 1215 125 Cudahy Packing Co 111;May 6 B 973 May Apr
*]83, g 183; 183! 1814 1814l *17 . 181 . Cuneo Press Ine...... 18 Sept 29! | 1913 Junel 298; kebh
*llg ] g Mg 13 - 6, Curtis Pub Co (The) « 5y Oct .8 113 Oct|

#2814 2! *2914 291y 90 Preferred..........N0o par| 261zSept 2 . 31 xJune y Allﬁggw?n\;&?est ist g

213 a2lly 211 800 | Prior preferred......No par| . 2114 Oct 17 4 Fel 293 Dec Allegh Val gen guar g 4s. 1942

10 P A 4 8% Curtlss-Wrigh 714 Feb 14 612 July Allied Stores Gorp 4148 debs. 1951

25% 2 251g 3, Class A o1 241z Apr2g) 291 Janl10|| ‘21l May 3 Allis-Chalmers Mfg conv 4s. .. 1952
%89 82 * 88 | *82. 8 Cushman's Sons Ino 7% t. 100 00 Aug12f| 75 June *Alpine-Montan Steel 78

- 50 $8 preferred... -No 1473 Mar 29{{ < 42 . Sept ‘May | Am'& Foregin Pow deb bs.

Cutler-Hammer [ A 20 " July 14|} 145 May| " | Amer I G Chem conv 5348 1949
Davega Stores Corp 5 - B4Sept12{| 8 May|  §l2 Mar | Am Internat Corp conv 5145..1949 102

Conv 5% preferre 14%May 26| 18 Sept 8 1814 Nov | Amerlcan Telep & Teleg— :
Davison Chemical Co J1)- 614 Apr 18| - 11y Oct- 3| 8% Ap 9 108% 10554 11
Dayton Pow & Lt 4 %% pf. 100] 10912July 2| 114 Jan 24 114 Nov > 10914 4 1()6n/§ 10?;
281, 285 b NOrsal 27 At 30| o hue 7 237 Apr | : BY 1y 1y 100 11354

referred.. 1 1
"‘1‘;1: 1412 Delsel-Wem! E y A 183: J:ﬁ g “;gé L:l:)yr :;‘ @’Qﬂevﬁfﬂdﬁ:xgeﬂ" -}3‘?2 },\[ N .
9l 9% Delaware & Hudson.......... 91 14 "July 31 23% Jan | Anaconda Cop Min deb 4%5”1‘)30‘A 0|
4. 4% Delaware Lack & Wes : 6% Aug. 1ff 6% Jan | e Anglo-Chilean Nitrate deb "1'06"| Jan
Ly gl 400 | $Denv & R G West 6% p- 100 . 1 Aug 12 tieDer| 3 Jan | tAun Arpor st g 4 1095 g
197|198 19% Detroft Edison 20 191 230 Apr- it an oot Ark & Mom Br & Ternr Baien " 196407 §
17 1634 1714 - 510 | Devoe & Raynolds A..No par 12014 Sept 15| 1213 May| 2314 Jan 3 H 1
256%| *251; 26 Diamond Match 2115 Apr29| 297 Jan 11|| 257 Muy| 36% Apr 1st s f 48 ser C (e Lol : 105% 1
3911 *39 - 391y 600 6% partlc preferred......25) '34%June 12| 41 Jan 3[1 32 May| 431y Feb | Atchison Top & Sama Fe— 4% 107
85 .8l . 8% Diamond T Motor Car Co...2} 6% Apr21] 101 Jan 10! - 43 May! 10'3 Feb | General4s.. ... -. .- i 109 91 10654 111y
1634|1615 1614 Distil Corp-feagr's Ltd No par|. 1253May 12| - 1814, Jan 11'] 1213 May| " 20ig Nov Adjustment, gold 4s. -19¢ L 00% 883 1)3;2
80| *7513 78%| 20 5Y% pref. with warrants_ 100 6853May 22! 86 -Jan 6| 56l May| 868 Dec| Stamped 4s 995, N ! 003 8734 0434
95y g Dixle-Vortex Co......Nopar| 7 May 3| = 93 Oct 15 9 Dec| 14% Apr Conv gold 45 of 1909 103% B il 97 103%
363, 200 Class A Nopar|. 34 Apr 8| 37  Jan 8| B30'sMay| 3% Feh kg 905 * Lt 103%1{.103 q7y 10334
20 19: Doehler Die Cnﬂtlmz Co Nopar| 17 May 31| 231g Jan28| 14 May| 24% Apr D ! b 9544 96“
161 Dome Mines Ltd......No par| 144May 31| 1713 July 14'] * 111x May| 237 Jan y T 1021253105
4 73 Douglas Alreraft......No par| 631> Feb 19 .79 Jan' 0|| 65's July| 947 May | Rocky Mtn Div 1st 45. J
21312 11155 11315| 1127 1135 Dow Chemical Co.....No narlyllligSept 29| 1413 Jan 4|| 1271 Nov| 171 Apr Trans-Con Short L 1st 4s...19568
1684 1613 1613 *1513 1634 400 | Dresser Mfg Co. P 1814 ‘Oct16|. 231gJune 24 30 Apr CalyAriz 1st & ref 448 A__ 1962
*434 434 - 43 Dunhm lmerunzlonal....._-l 63 Oct 16} - 63 Jan 8 10 Mar | Atl Knox & Nor 1st g 5s. ... 1946
8 *6% - 7 63 6| *6% 100 | Duplan Corp...cc...No 65zJune 5| 103 July 29 13% Jun | Atl& CharlA L 1st4l4s A 1944'] J
*113  11634{*113  11634;*113 11634 - 8% preferred. . 105 Aug 4| 112 Jan 9 120 Jan 1st 30-year &s serles B
148 1483 14612 1471s| 14253 145 3 ) 20 138 May 1f 164% Jan 7 18914 Apr | Atl Coast 1st cons 4s
*12514 1255 125% 126 | 126 126 $4.50 preferred.. 1207 Feb 14| 1261sJune 11 120%: Dec General unified 4 48 A
113 113 " (*1121g 1131p 113 113 | 11314 113 Duquesue Light 5% 18t pt. 100 11114 Juty 9| 118 May 2|| 11212 May| 118% Jan 10-year coll tr 5s....May 1 1645
L & N coll gold 4s. -0ct 1952
3012 31 | 30~ 3013 2915 29%| 2915 301z 3, Eastern Alriines Inc. 24 May 14| 34 Jan 2|| 25% June| 4413 May | Atl & Dan Istgds_.

3 3 * 34 3 3 3 3 2 5| 2%July 1 51y Jan23 3 614 Nov Second mortgage 4. ..
13534 13614| 135 13515| 132 1341|132 r| 12014May 26| 1451,Sept 18 166% Jan | At Gulf & W 1SS coll tr bs... 19:
1778, 178 1781 178 178 | 176 176 160 - Apr29| 18213 Jan 9 180 °, Dec | Atlantic Refining deb 3. .....1953

31 31 | 293; 305/ " 29% 293 . 29 June 7| .36% Jan10 y| 37 Apr
*17.. 01730717, 17 1613 167 80 1415 Feb 14| 1773Sept 8 1715 Jan | Baltimore & Ohio RR—
27340 273 2719l 27 - 27141 2635 267| 2, Electric Auto-Lite (The) 25 Apr21l 337% Janloll 25 M 413 Apr 1st mtge gold 4 July llzig 56Y% 57

70

13| 135 13y| 123, 131 ; Eleotrlo Boat -3 1212 Feb 4 175 Jan 0]| 104 May| 18% Apr [ - geasrofistereds ; | *enes

3] *Bg Uy Elec & Mus Ind Am shares. .. 33 Jan 4 73 Aug b 3 Dec| 13 Jan
15 Tl lip Weotrlo Power & Light-No par|  112May 31| 4% Jun 11|l 3 May| 81y gan|  1SMIECE (Int at 4% to ,

35| 343 351 t “Nopar| 2715 Feb 19| 38 Oct 7|| 1812 May| 407 Nov oo ydue-c 9 ' 59%
337%| 329 331! 321, 325 No par| 2315 Feb19| 341, Oct 6|| 15% May| 861 Nov of & getyger A.Ine at 1% to.

30| 295 30 | 2018 201 “INopar| 28 May27| ‘31% Aug29'| r2473 June| 331y May Dea L1940) ale iocrss 1009 %| 805 32%

291pf 20 - 20 | *263 287 El Paso Natural Goa. ......-3| 26lg Apr29| .33 July 417 Jan R*’tf & gonset %6)(133 2 11-5% i
J87) vao 49 | a0y a1 Badicott Johnton Cor__. 280l 871 Fab 14| 471y Sent 22 46 Apr Ref & gon ser D (In nt 1 384

111 0 % prefel 08 June 27| 113  Oct 14| 112 : Mur 1 y
2 R Englneees Pubio Service-....1| ~ 3 ‘Septgs 7 Jan il " B 12%, Jun | 7oy 30 Bet 1 1046) oz LS008 32%
% 3 75 $5 preferred........No par| 65 . Feb26| 8014 Apr 4 83 Jan to Sept 1 1946) due __'19% 9214
gg:’: gg gg : $5% u(reler;ed. "'%o par 7g| Ilicb }1 831 July 17| 89 - Jun v Feb 1 1960 s 3234 &
I T Q 1. 7
18} Wby E:ngt';lfl:i)iﬂoe Blde..No par g ‘xt]llf]g 28 8912"5% :2;3 077. j:;: Pg}; }‘ I:‘; & W ‘:;"dﬂy“”ngm
Stock 7 7 634 67 t Erie RR common w {_No par| 63 Oct 16| 10 Aug22 S‘weeszgnzrei(;:[i\de(le:ft—ﬁ % u/. 403
8 5 55 5 51y I 3 Ctisof benef Int wi..No par| 4 Oct 17 75 Aug 4| to Jan 11947) due 0 0'J

Exchange 9 38%| 37 - 38l 5% pref serles A wi....100| 32  Aug 12| -393;8ept 29 41
13| *1g 1 ‘ Ctfs of deposit-— -.._---100| 1% Oct 15| 13 Oct. 1 aei0 cdoCULDIY coldn A 46y
Closed— 2 2 *1y 11 18t pref ctfs of deposn_.loo 134Sept 24| 13 Sept 24, angen o SFOCSLO0K IRG 98 87
" 21g “1‘4 17%; 134 Sept 24| - 13;Sept 24 : pe. i :!';V
Columbus 8 721 73‘ 72_% 73 l(?)el: z;;; 7g Feb 2(25 7 = ‘ 48"

2 ; 2 g . 23 g{ 1, ] ct 35 Jan 14 Dec 351
Day 6%l 612 6l Evans Producta Co. 553 Feb 191 8% Jan 8 5 May! 11y Apr gg?f?‘:f:;%’; ?’?5]: gx;‘rlis%xg g 9 1’133% %
2‘313 242; Ex-Cell-0 Corp.... 2ZzlaJApr :;9 30:: gan g zo;: ng ata‘ May

2 5 eJune . an , Jan
383 39T ¢ Falrbanks Morse & Co.Ne par| 34 \May 17| ' 4512 Jan 3!| 2015 June 401 Apr | Beneficial Indus Loan 2}4s.
19°° 600 f\n}larcl?g'ulh?qu! Pr Iluco..%g lg:z.l%ne 23 %473 Mar lg ﬁl, May| 311z Apr | *Berlin City El Co deb 6}4
Feder: g raction.. .15} 4- Oct 1 3 Mar1 May|. 187 Apr With declaration. ...
, $6 preferred. .. ... ..No par| 90 May 2| 100 Jan 27|| 85 Jun’e 102 ’ Mar *Deb sinking fund 648
*2214. 231p| *2215 | 2315 Federal Min & Smelt Co.....2| 211z Feb-15| 263 July 24|| 16 July| '29; Jan " With declaration. .
*11lg. 1131 *1114 1134 Federal-Mogul Corp... -5 107 Apr 18| 14% Jan24|| 125 Aug| 151 Oet 4Debenture 6s._..
273 .3 3 3 Federal Motor Truck. No par 214 Apr 46| . 414 Jan 7 214 May 47 Jan With declaration.._

*9yg . 5g Federal Water Serv A..No par 35 Apr 18 3 Apr 1 T,¢May 1 *Berlin Elec E1 & dndergr&}ﬁs 1956
2313 231 500 | Federated Dept Stores.No par| 185 Jan' 3| 271sSept 22|| 15 May Beth Steel 3148 conv debs... 152
9214 921 4% % conv prelemd....lOO 90 Oct 2| 9713 Jan 15| 79 June Consol mtge 3’48 ser I
1215 121p] Ferro Enamel Cor -1 1112 Apr29| 16 Sept12|| 10 May| Consol mtge 38 ser G_.

4315 431 Fidel Phen Fire lnn NY. 82 50 3414 Feb 19| ' 45% Sept 24|| 2713 May

*161a 163 1614 1612 Firestone Tire & Rubber...10{ 1514 Apr 23| 1813 Jan 10
*1037g 10455| 104 104 6% preterred series A_..100| 10114June 27| 105 Jan 10, ) Blaw Knox 1st mtge 348

*37. 373} 371y 600 | First Natlonal £tores..No par| 317gMay 12| 4213 Jan 13 ] K Boston & Maine 18t 58 A

1273 123 Flintkote Co (The)....No par| 1213 Apr 22| '16'gJuly 8 ) 1st M 58 series I1. ..

*2413 25 25 300 | Florence Stove Co. 24128ept 26|+ 337 Jan 8 1st g 4348 series JJ_.

213 2213 2213 Florshelm Shoe class A.No par| 2134 July 23| 254 Apr: 4 3 150 mtge 48 series RR.

*lp .- § 2 b 45g 45 Follaunsbee Steel Corp.. 10" 37%Junel7| - 7 Jan 4 *Ine mege 4448 ser A___July 1070
*233 251 251 5% conv preferred. .. 00;. 21 ‘June 23| 31 July 21 p $*Boston & N Y Air L '1st 458..1955
3013 3014 30 Food Machinery Corp. 24 May 311 32128ept 5" 181gJune! 85 ' Jan | Bklyn Edison cons M 314s...196
‘l(lléga . ) B A 4149, conv preferred 09 1(1)373 S‘fpt g% I%iz gan ;| 1()21 June| 107% Apr gﬂly’g g:“(’}"aﬂs;”z’ﬁlgi- tossal

* 5 [*12015 1241 ; 105 Feb10| 132 Jan 71| 61 Mey| 138° mow| 1t lten & ref Gs series A 9% 10934

55 1; Franclsco Sugar Co—..-No par| .~ 2l Feb 17|~ 6138ept 30, 215 Au§ *v| Debenture gold 5s.. . ’ 9354

5 40 140 | F'k'nSimon&Co Ine 7% pt-100| 36 May 21| 46 Jan 7|| 20  May prigllen & ret serlea B, 95 5 % 105%
T o A7 B R et st Mg e 51

Ffruehaut Traller Co... 2 Aug 4 July

0| 6% conv pre ol 95128ept 27| - 99 Aug 1 K
Gabiel Co (The) @l A--No par| 113 Feb 4|  2lz7une 5, 3y Sopt | Stamped modificd (nterest Lo
1 3 k
7 ,1"‘; 23]‘: ig 1%,};2:3; }gl 5l ADr | +gyriington Cedar Rap & Nor—
Gamewell Co (The) .. N 17 June 5| 23 Scpt 23 7207 Bopt | - 3°18t & coll B 193
Gar Wood Industries Ino.-..1| 31z Oct 17| *bl4 Mar 21 Certlficates of deposlt
it 57[0 preferred_-..é..-...lg lg Axl>r23 8 Mar 21 B‘}ﬁ‘h Terminal 15'? 485----
2 1 tal A7 3 1
*42?4 1 8 1 RN 0?}:‘;3 c%: :rgl?errrcgr: 0 47:; Jfag 2% g”f:f\llu;fr 28 4?1, ﬁﬁg iz ADT | Bush Term Bldgs 55 gu._.
2 4 2 R 5 Gen Amer Investors...No per| 4  Aprl6| - 5% Oct 1 »
#1021 : k $6 preferred........ _No gar 101 Jux?e 5| 104 4Eept. ig; 32 May Calit-Oregon Power 4s. ... 1966

"4812 93] 4815 48 48 Gen Am Transportatlon.....5| 463 Apr21| 56 Jan 6 Canada Sou cons gu 5s A 1962

6 5% - 57 5% 5y - 5| z5%June 19 7l Jan 8' Canadian Nat gold 4148 . - ...195(7
'133 1877113415 1370y *134% 137 ' 40 133 Oct 14} 144 July 14 Guaranteed gold bs. ... July 1969
1 4 414" 41y General Bronze Gorp.......5| 34 Jan 6| 5 Mar20 41y Sept | . Guaranteed gold bs. ... Oct 1969

FET) 3% 3% General Cable Corp...No par| 3l Apr22| 6ls Jan 6 11y Jan | e O B los

*11 . 111 11 - - 115) *10 11 Class A..... wemmanaNO par| 1013 Apr2l 157 Jan 10| 113 May| 291s Apr| Guaranteed gold
*90 92 |'*90 92 | *90 92 100| 7312 Feb19| 97 Sept 18 4’“; Feb 89‘: Nl;’v Guar gold 4 Y 4As
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s Nat -Aviation Corp... 5 7Ti Apr2l] 11 Sept n] $§°Housto fe Ry co1s g b3
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61 | *5912 5% prior preterred 41 - Feb 10| °68« Sept 8 | - 261 May] 48 Nov
6614 M o 6% prior preferred. ... 43 ~Feb 14 '75"_,Senb 8184 - Aug| 40y Nm
33 By g Natlonal Tea Co. 3 Apr22[- 5  ¥Feb 6 31z .Jan| 8% Am »mro istere 14
10'4 *1013 3 Natomas Co. 9 Avr30| 1113 'Oct 2| 10% Apr | 1 Cent and Chic 8t L & NO—
9 8ly. 8l : Nehi-€Corp..... 7 8 “¥eb 19| - 9% Apr 18 1013 June Jolat 18t ref 5sseries A
15 |- <1415 1415' 1415 2 Nelsner Bros Inc.. 13" Feb 17} 17 - July 21| - 2513 Mat 18t & ref 4 Y48 serles C
5 75 21 7212 *721y 434 % cony xerlal o 6915 July 25| ~ 7913 Feb 10 Ap' | *ilzeder Stecl Corp 65
41 7 43 | o*411n Newherry Co (J J) ‘3R - Apr28( 451y Jan 16 2 Apt | Ind 111 & Towa 18t g 48 .
1*109 ¢ 2110 109‘& #1061y 0| 6% prefseries A._. 106 June 12| 110  Jan 17 2 Jan | $*Ind & Lovlsville 1st g
| *:6% 27 g 2 s 2718 26%| 265 2067 Newmont ‘Miuning Ca n..._lo 2214 Apr28| 313 Jan 8| De¢ | Ind Uafon Ry 314s8eries B
LTI 85 g 83 3 834, 73 8g g Newport Industries. . b3 Apr23| 1175 Aug 7| Feh | Loland Steel 1t mtge 38 ser,
] w228y 2 2 212 - 2234 2214 221y - 221 N'port News Ship& Drynookl 203 Teb 14| 273 Jan 2 % Laspiration Cons Coonerds
l‘!ll 211114 111ig *11012 111 . “85 conv preferred....No par| 10613 Mar 8| 116 July 28|| '105% Nov sc | [nterl2ke Troaconv deb 4s.
36 1 351 *231s 36 00 [N Y Alr Brake._ . N 31ia Apr24| 45 -Jan 6| . 301 May| &0 $*int-Grt Nor 18t 65 ser A
112 114] 103 ‘110 New York Central. 1034 Oct 14] 1514 Jan 10, 914 May *Adjustment 6s ser A
2151 15 1453 1434 00 | N Y Chic & 8t Loufs Co_.. 113 Feb 19| 18% Aug 2 *1st 5 series B ..
403 410 39% 4012 3919 401 6% preferred sertes A-._100] 25 - Fep 14| 471y Aug 2 *18t g bs serles C.
1412 15 14 . 1478 137 1378} 1) N Y C Omnibus Corp..No-par| 137 Oct 17| 2414 Jun 6
*6 7 7 | +%5 7 6 6 f New_ York Dock. No par| -44May 16[-- 8 Sept 8 [nt Mere Marines 16s_ ..
*15 1 5% 16 o 15% 153;] 1512 151s - 5% preferred. ‘o par| 8. Apr 12| 1633Sept -9 ‘ Interaat Paper 53ser A & B
*[0812 1 1081210812 *106 . 111 {*106 111 N'Y & Harlem R, % 10813 Oct 15, 112 - Jan 7 . Ref 8 f 63 series A -
'110 117‘4 *110 1174 *110  11714{*110 1171 10% non-cum pref.__ 110 June 18] 115 Feb 24 Int Rys Cent Amer 18t 5
#5315 5 *5310 56  *52. . 56 ' *F2 5B - 'N.Y Lack & Weat Rv Mn. 47 -~ Jwn 41-60 " Aug §' Tnned Istllen&ref 6148 ol .o 197

LOW AND HIGH SALE PRICES p STOCKS Range Stnce Jan. 1 ‘Range for Previous by BONDS
S - /NEW YORK STOCK On:Basts.of lf)D—SMn Lotg Year 1940 N.'Y. STOCK L‘((JHAV(;F i

Saturday Monday Tuesdoy | Wednesday | Thursday Friday . 'EXCHANGE -+, Week ¥nded Oct, 17 -
v Oci. 11 Oct. 13 Qct. 14 . Oct. 15 Oct. 16 Oct. 17 7 Lowest ) Htahm Lowest Highest

‘l Interesi
{ Period _

= o«
Z.}"\“>Z§“‘\f‘§>§\?"’3h‘l*\*“c‘§

. D 3
PR el OB 000U L OOmE A RO 20T e rna O bt aasZ
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1279 13214
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Aok ol B g 4 “For footnotes see’page 682,
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NEW YORK BOND' RECORD

NEW YORK STOCK RECORD

BON S
N. Y. BTOLK F‘(CHANGL
! Week Ended Oct, 17

Friday B eck's
Last; | - Range or

thcer. Bid. & . Asked

b~

58
| Sale Friday's
&

Range -
+ Stnce:
L odan. Ll

‘Railroad & Indus.Cos. (Cont:)
Int Telep & Teleg deb g 4148..1952
Debeatures 58. .. ._........ 1956

James Frenkl & Clear 18t 48..1959
Joues & Langhlin'tteel'd314s. . 1461
Kenewha & Mich 18t gu g 48..1990
$1§*K C It S & M Ry ref g 48.1936
“4Certificates of deposit
Kan-City Sou 18t guld 3s
Ref & impt 89. ..o
Kuasus City Term 18t 48.. 0. .
eramdt (Rudelph): Ine==
*Ct1s w wstmp (par $645) 21943
*Ctfs w w stmp (pur $926)..1943
*Ctts with: warr (par $9265) 1943
Keatucky Centrul geld 48. ... 1687
neatucky & Ind Term 4 %8
Stemped... .
T
- @Yy unguerateed ¥
K188 County kl u & P 65
Kigs Co righti.g 18t 53
Cdst & ref Gls. L
Koppers Co’lst mtge 3448 -
Kiesge Fouad.tios 3% notes. _LJIS()
$*Kreuger & Tull Hs cofs. ... 196y

§*Laclede Gas Lt ref.& ext bs. 193‘)
Ref & ext mtge-53. .
Coll & ref b 348 series (
Cull & ref 6 »8 serles D
AColl tr bs series A._
“Cull tr 68 series B~

Lake forle & Westera
Ssestenued Wb 3% to- 1ol

C194z

1947

| Lake 8h-& Mien Suw g 3348 221997

3348 registered: .ol Ll 21997
Lantaro Nitrate'Cv vt

*1st mtge income reg. .. ._‘.1975

Lehigh Coul & Nuwv 814348 AT 1854
Cons siak fuad 448 ser C_l 1954
‘ehigh & New 16.¢ RR 48 A _.1965
rehigh & N Y Ist gugan. . ... 1945
Lenioh Vulley Co.l Co—
*58 stenped ...
*1st & ref s 1 58
$s st mped.
*lst & ret's 165
*58 stamped. <
*lst & el s 83
“ o *hystamped ..
Leh-Vul Herbor Term gu
‘Lehigh velley N Y 4348 ext._ 1960
| Lenigh Villey RR—

48 stamped modified .
45 registered . . - -
4¥s stamped modified
4 Y48 registered .. -
58 stemped modified- X
Leh Vil Term Ry ext 5; ~lubit
rex & 1ast 18t 50-yr 58
Libby MeNeil & wibby 48 -
Liggett & Myers Tobacce /8
53 debeature_ .ol L ol o 1651
Lion Ol Ref couv deb 4 45
Little Miami gea 48 ser AL
Lcew's lue s [ deb 3448~
‘vomb.rd Llee 78 series A ..
*.00g Dok Co 3% ext b
Long sslaud w.itied 48
Guer ref geld 48
48 stamped . .
scrillrd (P) ('0 ﬂeh ls
bs debeature .
Loulshsoe & Ari It 5
{uouisville L8 & tulec 3l
Lou & Jeff Bridge Co gu 4s..
1.0ulsville o« Nosnville RK-
18t & ref 5s serles B....
1st & ref 4 %8 series C.
186 & ref 4s series -
18t & ref 3% 8 series 1
Unif mtge 3 Jaeser A e
Unif mtge 48 ger B ext
Padueah & Mem DIV 5. 4
St Louls Div 2d guld 35 .. 14
Mob & Mo.itg 18t g« 48
Cfouth Ry jolut mo.10a 48,
Atl K sox @ Clic Div a8
*i.ower Aust Hydro 1l 64
Muliie Ceatro] RR a8 ser A.
Gen mtge 4 g8 series A
Maneti Suger 48 8 ..
Manll: klee RR & ut
M nily RR (Suuth L m) S
Mo U BENW
M.rioa Ste..n suovel
Stamped. .o ww
§*Meraec St Ry 78 8
(dtamped mold) ext 3

MeKe 0.1 & RobbI 8 3348 ,,{Hsal

MeCr.ry Ster.s deb 34
Me..d Corp 18t mige «
Metrep tid 186 4 48 serles
Metrop Wot cew & D b8
'§'Mot W o lde 5l (Chie) +8-.
*Melg Mill Mach 1868 £ 78 .. 1956
Mienigau Ce tr.d—
Jack i .8 & Bug M8 <. 1‘).)1
18t guld3%s. cooin

Ref & Impt 4 248 series 15!79
Mishigan Coasol Ges s .. 1963

$5OMI4 Gf N.J 18t ext 5y ... 1940}
u,wm & No 18t ext 4 48 -.2.193.

*§Conext 448 ..
$*Mil Spar & N W 1st g 947
1 *Milw & State wi e m 34451941
$+*M1 in & St Louis 55 el ... 1934

*1st & ref gold 48 ... ~1949

“*Ref & ext 50-yr bsser A_._ 1062

1§*M StP &SS M con g 4 fnt gn'3s
§*18t €08 B3l lLouiialll 1938/
£*18t co £ 53 gu asto 1t
*18t & ref 68 series A
*5-ye.r bYE. oo Lt

. *1st & ref 5448 series B

$*Mo-ill RR 18t 58 series A
Mo Kao & Tex 1st gold 487 16

Missouri-Ke. 8.8-Texus RR— " °
Prior lie.r bszeries Ao ...« 1962
40-yeir 8 series B

* Prior lie 1 4 %8 series
*Cum udjust 58 ser A_ ...

'Mt‘muurl Pacific RR Co—
*ist & ref 53 series A ool 1965

*Certiticates of depusit. ... el

*Geueral #8.. .5 oL
15t & ref 5 series F_
_ *Ceriific.tes of deposit
$1°t & ref 53 series G

*Certificates of depus

ot &refg b
*Certificutes of depusit.
*1st & ref 53 series ...

*Cerificetes of depieft. ... Soiul

§*Mo Pao 3d 7s ext ut 4% July '38
Moh'k & Melo.e 1st gv g 48-.-1991
Moaogahelz Ry 3148 ser B....1966
Mozogehel ; W Pean Pub Ser— -
960
1968
48,1966

Moaitaas Power 1s

:s‘:‘““>%ﬁ&'~“~: z

’2"71§§:b.}

=

RN Ak am

A0] 109% | 1083 1094
) 111

>

High
4634

6934

J

J

J

7y

¢

J

J|

8

8

g

0 | ERR, Y83 08

O 974| Y7% 98

Al Bl 795 . 83%

Al 80 79% R34

Al 71 0% T34

Al 781 BI 83

J 04%

D 88
D 834
Dee|- o5 33 33
ST 78

M S| 65| B2y 574

101%
97

:i

11754
1261
3
109
_[*107% 110

il 102 102
24| warg 053
BT e 1)
85 3§ 86
1035 103 103%
10744 107% 107%
10804] 1053 1061

’__ o g 4

%P« CCC0
x
-
2

1053
104 14
107

2
27 2617 . 28Y%
26% (261 27Y%
%) e #2633 Lo
67/4 i
29%
27%

104%

111

J- DI 108%.123% 106%

96% |

28 26% 28%|

~

.- High
50,
3214 53

% - 1%
4914 58%

05674 - 99%
89 .. 954

323 49) | *
32 /!

48
89/6

.66 7514,
10714 109 44,
18% 1 18%

1091 110
3056 3054
7714 8234

'8
88 9 A

161" 170
10634 1081¢
1067 108
1041410715

10214 10534
135 4

94 101
8214 ‘)9%
564
1'174’, 89
49, ... 79 .
50 893%

82 0414
8714 95
8370 9116
253 3314
62% 79%
60% 767
9314 9856
36 571

80100

3615 6614

3714 7334
6

EX

43 . 505
4353

184 . 343
147% 3114
1714 3614
20 33%

84
1157 120
4| 10414 107%
1171 123
124131
95 103

10274105

17% 30%

1
10614 1104
10754 109%

10136 105%
9414 101

5L
103% 1041

10856 111%
11004 11314
10274 107

L()l‘l( ANI} HIGH SALE,PRlCéS

i ' STOCKS
i NEW YORK STOCK
EXCHANG

On Basis of 100-Share Lots

- . Range for Previous

Year 1940

*10‘112 10412
91 92

58 571

11712118 | 117
191g - 1912) - 1834
93% .94 9314
*10415 105 | 10413
) 11312 113%9) 113
*13012 131
*11512117° [*1151a
2518 7 2514|2458

30

“1014) 10+
10312
91

183 175
10012 ¥100
84 | 83

75| Tl

2215 *18Y4

21;
116 | 151 11512
7134 72 . *68

221, 14
1 114i4|*110

A0t

2 8(]0

100 8% conv preferred.._.....100,
1,00C | Rayhestos Manhattan.No par,
1,400 1

3

1,400
300

S
S

d =100

80 | Rels (Robt) & Co lat pref..100
_.-_ | Rellable Stores Corp...No par
100 | Rellance Mfg CO.npee

200 6% conv prior pref ser A_100
2,000 | Revere Copper & Brass.....H|

40 7Y% preferred.

Procter & Gamble. ..
5% DI (ser of Feb 1 '29)

Pub Serv Corp of N-J..\e par
$5 preferred........Ne {nr
--=100

6% preferred. ..
7% vreferred. . eouinsn
'79 preferred..........100
Pub Ser Kl & Gas pf $5.NVa par
Pulltsan [ne..........No par
Pure Ol (‘The)... ~«N0 par
6% vreferred

- '8% couv preferred.
Purlty:-Bakerles. ... .

Radlo Corp.of Amer._.\No par

Radio-Keith-Orpheum ;.....1

Remington-Rand......

¥
Quaker State-Oll Ret (Jorp;. 10} -

$3.50 conv-lst pref..Ne par|

' Tuesdays | Wednesday Friday 1
Oct. 14 Oct, 15 Oct; 17.... | -Week-. |\ Lowest Highest:
3 pef 3hare $ 7er share $ per.share }-Shares | 5 Par $ per share|$ per ghare
¥ 5 g lg 600 | $N. YN H & Harttord. ac|: hie Decp - &g day
v” *3g Mg, Y 500 Conv preferred.. .. .-10( 1 Ovt| 2 Jar
g 0 Hlg i *lg e 200,|$N Y-Ontarlo & Wes : Ii¢ Deel 13 Jar
Jﬂlz 293| ¥201g..29%, 3 27% - 281g|- 3,300 |'N Y S8hipbldg Corp plnnk,.l 131 Jan} 813 Der
231y 23| *23 221 23, 200 | Noblttt-8parks .Indue Ine. ... 5| 20 May| 35%- Ap
198 |*196 *19215'196 ::100'| Norfolk & Western Ry.,..100 | 175 Mly | 22613 May
119 | 118 %116 118 40 Adjust 4% preferred.....100/: | 106 May|i 117 -Det
1235, 12%] 1218 1215, 1214]. 24,706 [:Nqr .- Amertean:.Co...,.-10 14% May| 23 Jar
*5434. 55| F543 #*545 : 5514 200 Yo preferred siries. ..u..50|: 4713 May| 69 Jnr
b4y batg| 537, *53 . 543g[ 1,300 |- 53 pref rerles .o mapad0 4714 May| 68 ' Jar
1353 1378|1344 127 1314f-.7,700:| North.-Amer Aviation.......l 156 May|, 2684 Jar
*1)713 9814 *973% #9735 - 981y 30 | Northern Central Ry Co....50 8413 June| 9719 Der
6% - 6% 6.1 6lg] 8,400.['Northern Pacific Ry.......100} 413 May i 914 Iuy
*112|z.113 *11212 a(*11212°116 200:| North States Pow $5 pf No par 1 101 May|:114 Scpr
13 1214 12 1214, 12%l 3,900 | Northwest Alr Lines...No par suinuhsunnlagasanynee
'.M)lo 3934] #3912 239 39 30'| Northwestern Telegraph. ..50|" 27 Mayl 39 No
Sg 18] 1% *1hg. 18 300 | Norwalk Tire & Rubber -No par 21g May| 5lg- Jar
231 27, | *2312 #2319 2 Preferreédon - e v eoane-80 2519 Aug| 421y Jar
10121002k 1042 1 1()19_». 10 Norwie! mPnarmam 0.2 50 + 112 Deefre {6812:May
844 - 87| . 8dg 8ly Ohlo O Ca.. . eu s NO par 5% June 83 May
: 1812 Qltver Farm .Equip....No par 10y May| 231, Apr
Omntbuk Corp (The)enmnnn...6 7% May| 14% Mar
" 701y 8% preterred. A 10 95 May| 112 Mar
i *4l1y s Oppenhelm:Collix 21y May| 5% A
i 147 Otls Elevator, . 1113 Junef: 183 Jan
*145 6% preterred... . 1243 June| 150 . Dec
613 Otls Bteel (0. ,ucueunNO P 7 May| 12% Jan
*50 $5.50 conv 1<t unt..Np par| 21 May| 47 Nm
*171g Outboard Marine & MIg....5 19 June| 323 Apr
561z 5512 20.| Qutlet: 0. cmeaannnan N0 Dar 47 May| 55 Jar
ol D PR T Preferred. ... .10 11513 May| 120 _ Jar
44 4312*1 4412} 2,400 | Owens-1llinols Glasa Co. 123(1 42 June| 64% Jar
g 1015 101s| 1,000 | Pacific Amer. Fisheries Ing...5 43 June|, 1015 Apr
] 37 4 430 | Pacific Coast COueeesnvennl0l 2 May 6% Jar
19 1873 18 .18 390 | 1st preterrod.."..-_J\o ;mr 8 May|: .23% Fel
9lg - *Q 81 9 540 | 2d preferred. .. oon.n. 3% May| 121 Jar
9la. 934 " *91y #Qlp 9% ..._._.' Pacific Finanee Corp 'Cull) m 5 Olg May| 14 Apr
2417 2413 233 2312 23%, . 4,200 Pacitle Gas.& Electric......25 25} May|  34% .Am
. 36 361y 235% . 353 - 1,000 | Pacifie T.tg Corp......No par 33 May| 850 Jan
17| *1612 1613 1614 500 | Pacifie Milis i vananlNQ PO | May| 181 Jan
11515 11512! 115 11414 1141 210 Pacitie Telep dz Teleg.....100 115 May| 139 Mar
15312 153121 154 1 *1521 15412 250 | 6% preferred....... Se ..l(]ﬂ 144 June| 160 - Dee
1 3l 312 35 3lg. . 314 3,200 | Pacifie Tin Consol'd Corp...1|. 27 June 74 Janw
Tia|  *7g Pacific Western.Ofl Corp... 10 512 Oct|: . .87 Nov
258/ 21p Packard Motor Car.....No par| 214 May 413 Mai
165} 1614 Pan Amer Afrways Corp....5 12 May| 254 Ap:
10 *8ig Pan-Amer Petrol & Trans 6% Jan|: 10 June
138) - 11y Panhandle Prod & Ref. 1gMay|: 1 Jan
3014| %281 Paraffine Co .Inc.... 2613 June| 4512 Ap)
102 | *97 ¢ 2 4% conv preferred. .. 99  Sept|! 105% Dee
13%.- 1415 133 L 33 ,900 | Paramount Pletures1liCao..« ! 414 May|: 107 :Dee
104 | 105 10214.10314] . 1,100 6% 18t preferred. . .....100 a4 May| 99 Nov
125g 125} 125 1214 1212l 2,300 | = 6% 2d preferred. 614 May| ‘1113 Dec
1612] *15 *15 Bl ciab. Park & Tilford Inc.... 16 :May|. 18 Feh
158 g 1lg 13y ”8" 2,100°| Park Utah-Consol Mines....1 1% May| 2% Nov
2813/ 228 9 28‘1 28%' 1,400 ! Park Davis.& Co.....Ne par| <294 ‘Dec| 4413 Apr
174) 1612 16'g . 16'g: - 1,100-! Parker Rust, Proot Co....2.50 1313 May| 23% Nov
1y 1y ¥y 531,600 Parmelee Transporta’n.Ne par, 3 May 2% Mar
137 14 1334 133 .13% 600 Pathe: Film Corp.... . 5% May|' 121g NMar
ol 7,93 8% .9 l 1,906 Patino Mines &. Fmrrprl-r« m 1 BlgJunel 103 May*
5315 *51 b2: 52 100 - Penick & Ford._.coceNe mlr 4& Dec . 6212 . Jan
2 86!5 8314 83%  841s| 2,506 | Penney.(J.C).Co......Ne par 71 'June|, - 9612 May
23| #2190 219 21y 406'| Penn Coal & Coke Corp....10 1% May|' - 41y Jun
25 - X7y 1% 17 400 | Penn-bixle Ceruens. . 113 May 4 Febh
346 | *40 *40) $7 cony pref ser A i 11% Mayll ‘4614 Dee
*15347 17 15% *15 Penn.Gl fand Corp....Ne par oﬂuunez 165 - Jun
*10912 5% preferred. .. ... (RS A A,
I 8, 4l 21% Pennsylvania RR..... Mny 2567 Nov
243 *231s *24 Peoples. Drug Stores Ine.... 15 May|: 23  No
50 4912 48 Peoples.G L & € C (Chic) 100 23 May|: 43' Nov
17] . *11y *hy $Peorixn & Eastern Ry Co..100 lig June| . 41y Jan
231|223 21% x213 Pepsi-Cola CO.vninann . | comabinianlbarainmean
712 7 63, Pere-Mauarquette-Ry Co. Hlg May| 1314 Am
50 501y 50 5% prior nreterred.._._l(\l\ 174 May| 4634 Dee
28 28 263 271 500 5% preferred.. ... 11g May| 291 Apr
26341 *26% 26 26 300 | Pet Milk Co.ovennin 16 May| 24 Ap
64 614 61y 81| 1,600 | Petroleum Corp of Amer....5 5% Dee| 8% Noy
3 . 63 61z 6% 6 500 | Pteitter Brewing Co. 61g May| 101y Feh
287g . 20%! 281 171| 27120 7,900 | Phelps-Dodge Corp. 2519 June| 4013 Jan
f 46751 *45 45 100 | Phlladelphia Co. 6% 3714 May(: 47 Jun
#8712 88 1 871y 6'3 861y 130 $6 preferred. ... 70 June|. 871y D¢
ip 1012 101y 0 10%[ 1,200 | Phllco Corpecaaaaa.. .. 113 Dee| 1414 Ny
3. 833 *82Y 8315 2,60G | Philip Morris & Ca T M.... 68 May| - 97!y May
*10715-1091 *1081y *108’.1 JOOUE i, Preferred 63 % uerlol,..lmln N LR I S
77| Ty *6 7 l 800 | Phillipe Janes Corp....Ne par 31g May T3 Apr
7413 %6713 H#671p" Talol Lo L. 1Y% preterred .2 oo aea. 100 30 Jan| 49 ‘D¢
5] 44% E Ne par 2713 May| 413 Jan
215 A2 -5 1. 2% May 87 Feb
481ap *40 0 36 May|. 66 [Feb
17yl 17127 Pllixhury rlou Mlllx 22 May| 287% Apr
“118 ﬂ()o Plttshareh Coalof Pu 31z May| - 714 Nov
5 0 4y PittsCC. &St L RR(,O .............. E
32 *‘32 #301y 34 6% preferred. . ooL 16 May| 461y Dec
*6ly *534 . Bla Pitts Coke & Iron Corp Ao par, 514 May 973 Nov
7104} *70 651y 70 $6 conv preferred....No par, 643 May| 8514 Dev
101! " *9lg 93 9% Pittsburgh Forgineg Co_ ... 1 ‘1313 Nov| - 165% Nov
174 5*1(52 *162° 174 Pitts F't Wayne&Chlc RyCo1060 154 May| 154 May
Swen*172 *173 1o 167 June| 178 - Ot
5l4 54 5 413 May 8y Jun
612! 614 6 6 400 | Pittshurgh Steel.Co....Ne jiur 5 May| 11 Jan
52 | *47 491250 50 7% pref clase:B 100 161 May| - 87 Dee
30%!. 31 %2931 140 6% prefclas.A . 10 - May| 413% Nov
56 53% 51 . 51 0 BT Isvser conv 19 May| 7312 Der
101" *10%g *10% 11 100 | Pittsburgh & West Va_ ... 100 1a, 16814 Ap
Taul *165 *165.. -iLz i | PItYoungs A=ht Ry 7% pf 100 16113 July lbllz July
13g) 1y g1y 1,100 | Phtitston Co (The).o...No par Feb! 14 Mar
16 15t 15% 1512 1,800 Plymonth,ON COueeaacnnans 5l 15 Mayl 223 Fel
1812 *18. *18 . 181y 200 | Pond Creek Pocahontas Ne par 1214 Jan| 2013 Dec
6 6 #5080 6 .- 800 | Poor & Coclass H...... Ne par b1y May| 123 " Jar
125) 1214 113 12| ~4,300 | Postal Teleg'l Inc pref..No pur} 4% Oct{: 8 July
83 85 8 814] 3,200 | Pressed Nteel Cur Co Ine....! 6lg May| 147 Jan
934 ‘*8-‘-5 6% conv st pref. .. 5 6% May| 143 Jan
31| *2715 5% conv 2d pref. 21 May| 45! Nov

53 June| 713 Ap

11213 May| 11812 Jan
- 28% Dec| 4313 Ap
100 May| ‘11512 ‘Jau
1107 May| 128 A
126 June|i145. Mar
143 - May| 165 Ap
11413 Oct| 118 Jan

167 May| ' 3214 Jun
6% Oct| ! 1112 May
84 June| “971p May
73% May| | B9 May
9 ‘Junef :'15% ek
91z Sept|-: 1513 Lel
41¢ May| - 714 Apr
4813 May| ' 89 Ay
215 Novi 3% D,
34 June| 4313 Dee
1512 May| | 23 Apr
131g May| ' 297 May
24 Mnyl ! 871a Klay
9% May! 1713 Apr
19% June; 27 Oet
17 May| 123" Jan
13, May| | 4% FKeb
25 Dee| 65 Mar
6 Junel 13  Jan
6% May 8% Nov
8 Aug| 1318 ke
6 May| 101z Jan

237% June| 63! Dee

60 May| 169  Jan
1 May|l 2 Apr
14 May| 2413 Nov
7013 May| 105% Sept
60 May| 9713 Dee
T4 May| 143 Jun
1713 July| 3014 Apr
70 June| 117" Nov
29 May' 7413 bhee

For footnotes see page 682.

For footnotes see page 681,
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NEW YORK STOCK RECORD NEW YORK BOND RECORD

kriday Week's
Last Range or Range

LOW AND HIGH SALE PRICES R STOCKS8 Range Stnca Jan. 1 Range for Previous - BONDS
y NEW YORK STOCK On Basis of 100-Share Lots Year 1940 N."Y: STOCK EXCHANGE Sale | . Friday's Stnce
Saturday Monday Tuesday Wednesday ( Thursday Friday EXCHANGE - Week Ended Oct. 17 Price |Bla ' & Asked| Jan. 1
Oct. 11 Oct. 13 Oct, 14 Oct. 15 Oct. 16 Oct. 17 Lowest Highest Lowest Highest
Railroad & Indus. Co.s (Cont.) Hlﬂh A High
62 85

$ per share | § per share 8 per share | § per share | § der share | $ mer share Par| $ per share | § per share ||$ per snare($ per share | Montreal Tram Ist & ref 58. ..1941
1213 1214 *12 12 4| 115 12 115% 117 Beynolda Maws Co...Nopar| 10 - Feb 15| 153 July 28 15% Feb Gen & ref 8 £ bg series A
9213 921g 92 917 91 53%% conv. preferred....100| 811;May 9| 95 July 1 9614 Apr Gen & ref 8 1 5s serles ]
7 6% 6lg 6% 2 Reynolds Spring....... -1| 81z Oct 16| ~10% Jan 6 Gen &refs f4X48 series (
3014 3014 2953 297 7 Reynolds (R J) Tob olass Bio 281gMay 29| 3414 Jan 7| 301z Deo Gen & ref s f 53 series D
2 53 53 | *5215 53 53 ' 53 30 COommon. «.ovoieene-.-10| 52 Janl7| 5312 Jan13|| 62  May Morris & Essex 18t gu 3 4
1012 3 1012( 1014 1014 Riohfield Ol Corp. <==No par Tl4 Feb 14| 1213 Aug 26 5% May Costr M 58 serles A . .
g T 7 7 7 7 900 | Ritter Dental Mfg.4/..No par| 6 Apr15| = 97 Jan27 43 May Constr M 4 }4s series B
4 4 *334 . 4 .... | Roan Antelone Copper Mines. 4 Oct 8| 5% Jan16 31 Aug Mount .o States T & T 3%8..19
*1734 181 187 187g| 1714 1814| 1712 171y Ruberotd Co (Th 143;May 1| 201g8ept 15{[ - 111g May Mutuul Fuel Gas 18t gu 5s.. .. .1947
1135 113 111] 11%| 1012 ‘111g) 10% 103 .Rustlesn Iron & St 934 Feb 15| 1434 Aug 22(| ' 125 Dec
*45 - 453 4514 45y 4434 45 | *44 45 120 $2.560 conv pretérred .No par|- 4233 Mar 1| 4834 Jan14|| 451 Oot Nash Chat.t & St L dsser A...1978
“u £ £ 3 *3g Y| ad 3 $Rutland Rat 7'7 pref....100] 3 Oct 3 1 Aug 2 3 Deo Nat Delry Prod 348 debs. 19
: Nat Distillers Prod 334s. .
3214 33 31 3113 3111 313 8t. Joseph Tead_.....o.-..10| 28%May 6| 393(July16!'| 26 June| " Natlouud nteel 1st mtge 3s_
Lass Lig lie! g e 1g 1 1St Louls-San Francisco....100 Lig Jan -7 14 Feb 8! 15 Dee I;I'I&lSuplplyk:%;{.}:.{.“i
*14 (5. iy 3 Mg 8% preferred.. .. 1g Jan 4 15 Apr 15 13 Oct sugatuc; Bt g 48
155 2la : 3 3% 18t Louls South g July 17| 6 May 5| 3 Jan Nowark C"]‘“f"‘,(’” cons 553 --“*?g
*415° Blg 5% preferred 4 July17[ 8 Apr29|| 8 Dec | 1TNew El‘g aad RR gutr 87:1048
h *441y 443 8 900 | Sateway Stores. 35 Apri9( 47 Sept18|| 84 May| 53 N C%:“" T"‘}"; 1’,‘ i) s
*11013 1111 11 111 33, 5% preferred. .. 100| 1097 Feb 17| 113 June19|| 98 May| 1118 Dee el“’t "54 ¢ ne Bﬂ
18 181 177 181y : Savaze Arms Corp 12%June 3| 23 Septi8[l..cocos fen cecane | 1 IS M%B;eées sok
*157 16 b 157 16 1512 153 4,000 | Seueniey Distillers 815 Apr 15 175Sept 5||  7is May| . 143 Mar N JP““C &0" b Lgl‘l;f 8148
*92'° 03 01291 *89 92 20 b4 % preferred_....._.wo 79 June 23| 941pSept 11{| 845 July| 88 . Dee N 8"{(“ 4 %}\J 55"'}23-
3814 38y 3814 38y 38lg| 38 38I1gl 381y 38% Boott Paper Co. ... No par| 331June 12| 391Sept 26| 34 - May| 40 = Jan | NeW Orl Great, Nor 58
*11215 1135 *1121p 1131g|*11212 11315|*11215 11314 *11212 11314 $4.50 preferred. No par| 10912June 9| 11514 Mar 27|| 1071z June{ 11513 Jan NO&NE Istref & imp 4 %s A 1952
*1101g 111 *110% 111 |*110%s 111 |1101s 110 #1101 111, | o s4p ._No par| 108 " ¥eb 14| 112 July 15|| 10114 June[ 1111z Dee LB e Tk Brder A5 1052
*lg g *ig 51« *lg g tSeaboard Alr Line...No par| 1 Jan-9 14Jan 3 1y May Nelwc rl Pu ~‘e“l 8t 5 ser A. -
1y 1g) gy 4-29 preferred 100| 3% Jan20|  3;July 31 BY & el b Bor D
143 14%| #1415 151 Seaboard Oll Co of Del.No par| 121sMar 3| 17 July 28 New 6%‘“3 g;m 86 8,“ ?,
27| 2y 21 Seagrave COrp. ... N 155 Apr29| 3% July. 7 N O *;!‘I& exnee ey
6915 6815 685L4 Sears Roebuck & Co...No par| 6715 Apr22| 783 Jan 2|| 611 May .l (*5'3“ 'i~m‘ of depisit
73 Tor Servel Inc__.... 1| 7 Oct16| ‘107 Jan21|| . 81 June] *1‘0 “;*;1'983 iy
10 105" 10% ’ Sharon Steel Corp 10y Apr23| 143 July 22| 8la May Siipertitin.tes Of dopostt
61 | *56 60 $5 conv preferred.. 60 Oct 9| 713 Jan17[| 51y Aug 80,58 Slm‘ es C :
514 473 47 58 Sharpe & Lrohme 314 Apr23| 53 July 22 3 May A Cert !Le.;t'es of deposit. 32
557 *55 5612 600 | $3.50 conv prefser A.No par| 5113 Feb27| 58 Sept 3{ 40a Aug 1." 4}(515” €8 I? ; 0% 324
6% 6% 6l 1 Shattuck (Krank G)...No par| 413 Feb 19| 67%Sept19'| = 43 May| o bg“ Mles d deposit. . ... }-.-- 5 il- 33%
37 3737 20 Bleaffer (W A) Pon Co. No par| 35% Apr19] 40 Jan30| 34 May' 4012 Fen e it £ 4 335
135% 13%] 1315 131 Shell Unfon ORt 15, 10'g Jan21[ 1534 July 21{| = 7% June( 13!g Juv | Newpcrt'& Cinclnnati Bdge Cu— Sty
4 4 4 4ig Sliver King Couiition Mines. 5 37gJune 28| 5  Jan 4 3% May| 6% Nov | e, gtd 4 48 194
*16% 17 3 1,500 | Siminons (' siee=NO 16 Oct 17| 213 Jan 10| 121 May| 24 Jan
| g 1l i lig Oct 8| = 215 Jun20 15 May| . 212 Apr
*201y . 221g| 2 - %223 241y Stmonds Naw & Steel 22  Oct 10| 2813July 8 17% May| 81 Noy
*3334 34l . 38 34 34 3 3219 321 Skelly Ol Co_oonnaccan 15| 1873 Feb 19| 3414 Oct!3||" 1214 June| 23! Mnay
1(1)314 10214 2 £10214 1043 102.4 10214 120 | Bloss Sheftield Steel & tron. 100 95 Feb 15| 112 Jan 6[| 67 May| 120 -~ Apr| Ref & impt 55 serles C.

Interest
Period

=Z0=22T0000

3034 39
107% 110%
1157 117
65 72
1021063
103 . 10634
101% 106%
1033 10634
8214 8634 ||
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o 2k MISIH L T & BIESRRR LI L] - 86 preferred . . .No par| 112 ‘Feb 5| 114 ~Jan27ll 105 May| (1414 Muy av secured 3%
195, 5| 19 Ton| 19 Ton 00 | Bmith (A 0) Cor} 9 PRl 1t1p Feb 19| 25%July 31| lotg May| 22 Ot Qonv secured 3149
13 2 123 *1213 1234) 1213 121 100 | Bmith & Cor T'ype 9 - Jan 8| 15 Sept18 5 May| litg Jun 3 45 rezistered
17 1 17 1645 17 1634 163¢ 8nider Packing Corp...No par| 133 Feb28| 173 Oct 2|1 14 Dee[ 243% Feb| ' 30.yr deb 45 1012
97| ; 0% 91y - 9%f  9lp 9% Soeony Vacuum O Co [ne.15 103 July 221] - 7!x May| 1212 Juu | ke Shore coll gold 348 -
18] 18 184 17 1% s Bouth Am Gold & Platinum_1 25g July 25 1% July| 21z Mar
1614| *1513 16 '1518 16‘2 8'eastern Greyhound Lines 5| 1933 Aug 15)| 10 May| 16% Jun| Mieh Cent coll gol
Stock 8z 185l 173 181z2| 17 = 17% So lorto Rico Sugar...N 213 June 6| 21 Marl0f| 168 = Aug| 303 May 3148 rezistered . .
} 1 1388 ¥137 - 140 |*137 139% 60 8% preferred .. 120 Aug 1| 150 Mar31|| 128 May| 1521 Apr| New Y(rk Caicago &
Exchunge 2. 5 233|235 23bg| 223 2314 X SBouthern Calit Bdison .. 25| 221gMay ‘8 2753 Jan 3l 2314 May| 301z May Ref 548 serfes A -
1244|1215 1214 1213 121 2 Southern Natural Gas Co.7.50| 101zMay 16| 13128ept 17, aeefems - | Ref 4145 serics C_
Closed— 4 123g) 111y 1214) 111z 117 0 | Soutiern Puoific Co...Av parf 8 Jun 2| 143 Aug 1' ay 48 collater.d trust . .
17 1 34f 16 1613 7 Southern Ry . .ucoceenN 1114 Feb 15| 1913 July'31 8 May 1st mtee 3 148 extead.
Columbus saamia ig’s 2914 24975 5% pref:rred = - 10 ég:g l\l;‘[eb }; g‘.’.] 131; ?’ :?I‘ h{:u o
*30 0 Moblie & Ohto stk tr* 4 Mar 113 Oct 13 Nov N Y Coaneeti g RR 3
Day 1% 13 1 Sparks Withington...No par, 1 May 5/ 2 Jan 31 lizMay N godnentl ik BE 08
414 £ 5 #3144 Spear& Co ... 3 May 9' 6l2July 28| ' 3%June| C.mv 5% noceu. ks
it i *50, ‘i $5.50 preferred..._..No pm 60 Mar 5 69 July3l|{ 607 Oct
2012 *20. 211 Spencer Kellogg & Sons Vo par| 21733 May 22 22 July 21| 14% May 5
3233 331g| 4,400 Sperry Corp ('The) v u ¢. 29 Apr2l 393 July22 | 33 May ~ Feb | N Y & Erle—: ee Erie RR
*31- 34 200 | Spleer Mfg Co - ......No par| 2712 Apr25 . 3812July 28 | 19 May NYGasElut H& Pow g bs..-1948
a| *561g 5713 " 5453 Aug & 59 June 4 | 45! May Purchase moaey gold 48= .. 21949
3| w55 . Yy § s 5 Apr2ly = 6% Jan 6
5084 5 5 50 5018 90 f 44%gMay 31! 57% Jan 9 §*N Y& Greenwood Lake 5s. 1946
3 37 2y 3y 3512 - 351 ._.1| 3l Feb19' 4014 Aug 1 3 N Y & Harlem gold 3448 . 2001
*11234 115- *11234 115 11134June 2 1173 Aug 19 N Y Lack & West 4sser A_... 1973
b3 - bl2 5% 12| -~ b 5% - blg standard Brands .. 53% Apr26 63 Ji T 4148 series B
112 112 HISEH 11214 100 | ¥4.50 preterred No par| 108 June 19 1131zJuly ls' 113 *NYLE&W Coul & RR 5148 '42
dg.i 8y 3 1y 38 *3g 1 Htandard Qas & El Co. N6 par 3gMar2l 114 Jan 6 25y *NYLE&W Dk & Impt 5s..1943
21y 2 218 A _.No par| 2 Oct16 45 Mar20 T tN Y New Huv & Hart RR—
15 0 1312 14 _No par|" 1015 Feb 19 = 2114 Mar21' 181y “*Non conv deb 48 _
16 1514 .Nopa'| 1213 ¥eb 14 - 223; Mar21. 2244 *Non-conv-deb 348
233 Standard Ol of Cailf._No par| 1773 Mar 4 245 July 22' 26's *Non-conv deb 3 48
32 5 3 3! 6,300 | Btandard Ofl of lndmna....zﬁ 2513 Mas 5 © 341g July 29! y| 49
411y 3 Standard Ofl of New Jer: 33 ‘Feb 14 455 July 25! 297 June| 4613
303 93 Standard Oll of Obto. 341 Feb 19 4813 Aug 2|
3313] Btarrett Co (The) L 3313 Oct 9 40 Jan 4| 23 May| 3Ry
6273 g 2, Sterling Products Inc......10' 52 Apr16 66 Junellll 56 May| 80% 65 registered. . -
6 6 6 Btewart-Warner Corp.. Tl 53 Oct17 8% Jan10' 41g May 8}1. ﬁ:)C;Ih;,er. lirunt 6s
45 Stokely Bros & Co Ine......1, 32May 5 5%Sept15'| 4 Deol 81 DBDONTITE 8- sk o ;
% 6 6 Stone & Webster. ? 51, Apr23| 8%July23 | & May| I2% i-‘gf‘;l;ef }{f&s g*‘{(g}fl 11-!?57.5 };ﬁ
Buudebuker Corp (The) -.... 1 SuMay 2 Gsﬂx Jan 2;( (SuMey 127. x 3 Harlem 98-
Sun On Co Apr 01z July 3 "Aug| 66/ May | .o
Class A pret (4% emn)l()(l AT70p0une 2, 126 July 10'[-cor coomsacearamnnn | 35 ONEE Westretg
Sunshine Mining Co 5 0ct 169 Jan 4|77l Maw| 107 - Jan t’ng ;r‘ kB olon e
Buperneater Co (The)..No pnr 15 Apr2l| 21 JanlQ 27% Jan NY&Pugna 15t con gu 45 - . 1093
Buperior Ol Corp...c_.n.z.}| 1% Feb27[ 2% July 11 21g Jan | &3 cong e poy 3*%;; 1965
Superlor Steel Corp. . vwo.-100] 111z Apr 14| 1814 July 31 1814 Nov N YR :ebrl ,‘l‘ 16 ot,s.m T71958
Sutherlund Paper Co......10 lBngune 21| 2314 Jan 2 36% Feb yB:Orior1 ea b8 Buamp=.. .
Sweets Co. of Amer (The)._50 Feb 28 513 Aug 4 Tig Mar
SWINt & GO rcicecc rcaunad 1934Mny 5! 25 Aug 8 2475 Apr
Switt [nternational Ltd......| 173 Mar 4| 24128ept 19 8214 Jav
Symington-Gould Corp w w.1|. 4% Oct 8| 7% July 10 9ty Jan
Talcott Inc (James). . .....-9] . 3%May 10| = 53 8ept 5 6 Am
54 % partic prel. ... 32 . Jan 6| 3812 Aug22 40  Mar x>
Tel.utograph Corp. 214 Oct 17| 33 Jan 16 5% Mar 65 8t ¥l
Tennessee Corp. 743 Apr23|  93Sept 2 944 Dec| o0 Yw;t Rl
Texas Oorp. (Th 25| 341z Feb 19| 443 July.31 47% Ap | 0 Fulls P 08 334
Texus Gulf Produc's Co No par| 27 Feb 14|~ 41gMay 12 ¢1g Apr | bEErS 18O e oA 1068
Texas Gulf Sulphur...No oar 311y Apr 22! 337 Sept 12 8714 Nov ng r"“sh\ Moy deb B3 1950
Texas Pacific Coul & Oll 5laMar 4| ~ 73, July 28 85 Jan | Nisgara Ehare (Mo) deb 5348 10284
4Texus Pacific Land Iru: _1 334 Feb 18! ~ 633 Aug 9 65 Jan 15*Norf Soyth 18t & ref 58 : 125
Texas & Paclific Ry Co....100| 81 Jan 4| 14 July22 121g Jau *Certificates of depcsit 2 3 1217
Thutcher Mfg N . 51sMay 19| 10! Jun 23 181z Jan | *Ctfs of dep (issued by reorgan-
2 441, 8ept 25 ization manager) 53 1961
433 8ept 8 *Ctts cf dep (issued by reorgan-|
6014 Sept. 6 izatlon manager) 5s......1941
513 July 30 y Nor & W Ry 1st-cons g 48
- 30 June North Amer Co deb 3 248
Thlrd Avenue Ry........100 23 Feb Debenture 348
Thompson (J R)....eenae-25) 4 . Jan|.
Thompson Prods Tne.. 25% Apr 30, 26% May,
Tompson-Starrett Co.No par 53 Apr 16 114 Jan 18 1 May
$3.50 cum preferred. No par| 10’3 Oct 14; 18 = Jan -8 May y tNorthern Ohio Ry—
Tide Water Assoclated Oll.. 10| = 93 Mar 6| 1114 July 31 83 May *1st gtd g HS . ’, 94
$1,50 couv pref _...No par| 954 Aug 9| 99% Jan 6|- 81 ‘May *1st mtge g 53 (stamped eas-
TMmken Detroit Axle. 2715 Feb 19f. 35%8ept 6| 18 May cellation of guarantee) . . .. 194
Fimken Roller Bearing.No par| . 3812 Oct 14| 5114 Jan 2 ’Cernlllcnws 0, deposit
Trausamerica Corp 2| 41gMay 26| . 514 Jan 13 5% 1
Trauscont’l & West Afr Ino..5| ' 91gMay 15| 1714 Jan 2 North Pnolllc prlor llen 48 _]qq7
Transue & Willtag 8t'l No par| . 673 Mar 25| - 1073 Aug 21 d " 1997
i Tri-Continental Corpecaav..l 2 Jan 9
0 6 $6 preferrred. ......No par 75 Jan 9
61| 55 Trusx-Traer Corp....No par| 7ig8ept 17{| - 81s May| b‘l “Rel & lmpt 4%5 series A.. .
4 11 4 200 | Truscon Steel Co...oououenl0l 91z Jan 301 1114 Aug .9 BigMay' | ‘Ref & impt 65 serles B 2
85 5 9 83 4 | ! 20th Cea Fox Film CorpNo par| - 5 May 23| 9%Sept 17 |° 6. May|. i ! Ref & impt 5s series C-.
221 . ; d 1 lOleny 20| 227 Sept 17']. 14 May | Ref-& impt 53 serles D
11y 114 Twin City Raplid Tran.Ne par| . Mar25] 13 July 31'|. ligMay . Northern-States Power Co—..
2112 7% Dreferred - « - o m meusn 400) mn, Feb 20| 27128ept 9 |- 137 May ¢ (Minn) Ist & ref M3 }4s... .
75 4|7 7 Ci _1] -63%May 22| 91g Jan13 | 614 May (Wisc) 1st.mtge 3348 ... .. 1964
331y 3 3314 Under Elllott Fisher Co No par| 30  Feb 14| 3773Sept 17)(: 811z June| 45 Northwestern Teleg 448 ext...1944
1015 2 1 1 1014 ; Unton Bag & Paper _..Nopar| = 93 Feb 14| 123 Jan 4 91y May| s
743 s 73 71 4 § 713 Union Carbide & Carb. No par| 60 Feb 14| 7973 8ept 11' 5973 June 1§%0g & L Cham st gu g 451948
115 ‘115 1151 115 20 | Unton KI Coof Mo 85 pfVa par'z11134 Jan 30| 115128ept 25' 1106 - May Ohio Connecting Ry 18t 48. 94
2.4112::112 5 1111 Pref $4.50 series....Nv par| 10812 Aug 6] 112148ept 30 |ovezeivwnn . Ohlo‘Edison ‘18t mtge 48
1515 143 143, 145 Uniow OW of Califonria..... 26| 1234 Jan 2] 16 Sept17.|. 13 May
7513, 74 747 s 74 Cnion Pacific RR Co.....100] 7312 Oct 16; 8573 Jan10 {: 71 Muay!
82 8213 8213 8 8 81 81 49, preferred . «o.ouo.. 100| . 79 Sept 25| 8514 Jan13 |: 70 June . | Oklahgma Gas
12 113 *111p 117 U Mon Prem Food Stores,Inc. 1| 11 Aug15| 1313 Jan 2| 13 Dee| 48 debentures
273 271y 27 25 251 union Tank Car, _Nopar| 25 Oct17| 31 July28|. 223% Jun Ontario Power N F 18t gu b3
37 : 371 3612 36 37 United Afreraft Corp. <.....b| 3414 Apr19| 443 Jan 9| 8lip July Ontario Fransmission 18t 59...1945
137 1413 14 1312 13 131y Un Alr Lines Transport._...5 93May 15| 171 Jan 9| 12 May Oregod RR & Nav con g 48.
*123 134 o 13| *12% 13| 13 13 | 12% 13 United Biscult Co.....No par| 113%Mpgy 27| 143 July 24 | 1213 May Ore Short Line 1st cons g 58
*1113; 1143 s 11434 11434 *1113 11373 *1113 1137 5% preferred. .....-.--100[ 109 May 1| 11314 Feb 6| 1087 Nov|
*475%  50%| 45 - 487 49 | 48 *4@ly 477y 300 | Unlted Carbon Co....No par| 40%May. 2| 52. Sept 4!
*185% 21 21 1858 "18 : 19 I #1714 19 United-Carr Fast Corp.No par| 1612 Apr23| 21igSept 3 Otis Steel 15t mtge A4 351962
) % % 3 fig United Corporation...No par| - Bie Oct 14| 11z Jan 7|
220 23 22% 227a 22% 22*1 2" ‘oom 22 2 $3 preferred .. ....Nopar' 183 Apr2ll 80% Jan10! 28 D Pacitié Cpast Co Tt g bs- .. -.-1946]

For footnotes see page 681. ; For footnotes see pige 682,
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Volume 154 ' Number 3996 : THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD ' ; ,-  ~ 'NEW YORK STOCK RECORD

g Week o ;
Last Range or 3 Range LOW AND HIGH SALE PRICES ~ 8TOCKS Ra Since J 1 a
Sale | Fridays | § since - |t W YORK STOC Basis of 100-Shar o oay .
Price |Btd & Asked| R¢|,  Jan. 1’ Foaturtliqv ‘|- Mondny -y Tuesday ] Wednesday | Thursday Friday o E.X(?L}{iAI‘f('Brlg o sl R i roar 0
5 Rl‘;l"r(:“d?f!‘?g“" f“b(ca%t)ﬂ < Low .| Na{Low - High |- ct. i Oct, 13 Oct. 1t Oct. 15 Oct, 16 Oct. 17 Lowest Highest Lowest Highest
acifio Gas & El 48 series G. .. 1¢ 133 113'4 17110222 11334 | § per share | § per share | § per share | § rer share | $ 1 p
3 Jer share | § per share er share er, shar
%:: z re; m:ze g‘éa ser [H'"}ggé {u p 29 10*)/‘ 112 51y - 5% 6% . 6% . blg - Bla| Bl Bl psls bly United Drug Ino.. ! ngune 3 t glee:l: 1'8 $ pﬁﬁ.%’; 3 puri thars
e :gt mts: o s:r‘ssr soiane 1L 23 %08%4 11144 *23 . 278 *21g *21g 23 00 | Mnited Dyewood Col 10] 112May . 6 3% 8ept 10 2 Sept
A e < Fos 10414 10814 | 3512 351z 35 *333;. 3414 United Dyewood Corp DL. 100{  203sMay 16| 3813 Oct 3| 261y Deel
$920 oxt gol1 s “19" %l 2 8314 .91 P 458 b 45 g 4 - 43 United Electric Coul Cos....8| 3% Apr21{~ 5%July 24 273 May
B0 Te, el 3ia e B 80 90 35 3613 i *3514 *3514 853 < ... | United Eng & Fdy.wau.....b] 337%May 5| 42 Jan 8| 2513 May
ot it S e l‘)ﬂ(’i 1083 110% 7213 7215 y 3 73 7215 73 United Fruit Co.......No par| 60. May 29[/ 75 S~pt 9{| 60  May
e i X lst e 4%”. S 1074 lll% 634 67 678 7 634 - 67 4 8 634 A7 Unlted Gas improv't...No par 101z Jan 15| 913 Dce
o Bt B 32 s 8 ! 104 10544 | ¥10733 10815 *1075g 108%|*107% 1077 3 g[*1071 108 10 $5 preferred... 117 Jan 22(| 1071e June
Lonnacle éroadwn.y Bt 10114 105 13‘ 1313 20 13 13% 13 13 38 13 ~1214- . 125 Unlted Mer & ManuTno v ¢ c 1 14198ept 19 6 June| 13% Mar
Mhit AGune Broadi ccfs . ‘:jta 4 4 3% 3% 35 3% 600 | United Paperboard........10| 43%Sept 9 3 May Tlg Ap
B At Bl 35/8 s 1947 31g ; 31 3 31g . 3lg 3 3lg|  *273 . Blg U. 8. & Forelgn Seour..No par. 255 Feb 19 4 . July 28 31y Der Ty Jan
P»xn‘elee LRl 1 0215 ; *921g.- 93 0215 '9215| *9235 9314 9233 923 70 $6 tirst preferred....No par| 84 Mar ‘4| 93  July 23 97 May
pfn & Pass 1o G & F cona 53 194p 1 *16 ‘ 1614161 16 16 17 1613 161p U 8 Distrib Corp conv pref.100| . 914 Feb 19| - 19 . July 22 Mo 121y Der
o & Pusilp B B Bty *111y i ' lllg 1113 1151 10% 10%( 10 10 600 | U8 Freight Co.nvuacn.No par| - 81zMar ‘4| 13 July 19 1 No
Mt 1_15’ g 5514 54 631y 531a) - 5313 533 51 . 53ly U8 Gypsum CO.nupmanans=20l 51 O3t 17| 6912 Jan 8§ y
e(r; 8Y] gn &t o—t— i K 5 *17514 *175 17712 ¥175: 177121%175 - 17712|¥175  17713] 7% preterred. v awezua--100| 170 ~Apr 23| 183 " Jan 14
G\mr 3;&54 tmwt c“sD Lo 1033 10@% b 673 T4 v T 63 634 634 63 U & Hoffman Mach Corp....56| 47 Fab 17| -~ 9'gJune 27|
uar 3348 trust ctfs D . igé% }(1)6% *411 '4114 41'2 D421y 421y 41 42 4141 6% conv preterred.....50! 33  Feb 10! 43 June 12/ 251y July

Guar 48 ser E trust ctfs -1952
11063 2901 Sl 2288 2834 *283 ¢ 287a| 28 128% 28 : 28 U 8 Industrial Alcohol.No par| 20 Apr 18 ' 3313 Aug 26! 14 May
o8l 3% 3l *33g  B3g) *33g F7y U 8 Leather Co.......No par 3 Apr22! 4% Aug 13| 31 Mav
f 85 83 814 - 8% 8l 83 8lg 8%y Partic & conv el A, ..No par 5% Apr2t . 1034Sept 16 6 May
10214 10518 103 103 l 1 103 © *10214 105 | * - Prior preferred. .. ... 5413 Fab 24 105 - Oct 4[] 48 - Aug
'*281 29 27 27]2 2715 271y U 8 Plpe & Foundry.. e 2613 Apr26 =317 Aug -2{| - 21% June
30 311 *30 ms ‘2912‘ 313g| 3015 301 160 | U 8 Playing Card Co. & 29!4May- 6] ‘313 Feb 7{l 2714 June|
f *231y 24{'4‘ *2313 25 l #2312 25 235 - 23% U 8 Plywood Corp..aaae.. 1| 18% Apr12) 26 Sept24|| 22 - Deg|
1 *11g . 1 elly 13l gl 11g $U S Realty & [mp....No par|- VijeJune 4 . 2igJuly 23 13 May
11y 114% ; g - 2313 2414) 2334, 2414|2235 233 23%| ek )|~ 1773 Feb 14] 2813Sept 17 16 May
937 Cog 9. o 97'4 971219612 9713 964 9613 961} - 1,800 d 1 8014 Feb 15' '103128apt 11 6813 May!|
12054 12835 | 139 -390 59| b8lz 58la K71y 53 57 500 5514 Mar 13 6513 Apr 4|1 391 May|. A7)
10114 10834 |* Y - 7133 74 713 71%| *70 72 71 B 5 60‘3 Apr 25 7612 Jan 29]| - 60 May| 27313 De:
110 4 118 5212 53 52 ° 52%| . 513452 50 515! 50 5llp § o 493 Apr 21' 70% Jan -6|| 42 May| 7613 Nov
7 00 97y "119;2 120 -1‘19*’3 120} 1193 120 | 1197 1201 11912 .y 2 1151aJune 2 130 Jan13 1031 May| 130 * Nov
093 105 *24 s 247, : 2415 25 | *241g 25 | *241y 25 2 h 223 Apr 30, 33% Jan13j| 20 Dec| " 891 Apt
100 4 104% 36110 49I *461s - 49 7| *45 49 | 5 49 % 5| 42 Mar 27| 483 Sept lll 4212 June| 80 - De¢
88, OI% 173‘ 115“ lls #lg 11y 1 May 10|~ 1% Jan. 7 lig Dee| 723 Apr
‘588 621” 8 7y 8 3 3 X 5g Apr 28, 114 Jan - 41 1 May 219 Apr
107 111 oD 2] L 61 56 4473 Apr25/ 62 Sept 16| 41 June| 631 Dec
1143 11817 | ' s 318 3?3 i g AL 14 d Universal-Cyo'ops S 12 May 10| - 185% Jan 10 1813 Nov
%, i 4 20 1(_12 2 59. Unlversal Leaf Tob._. 48 June ‘2| 6+ Sapt 22 70 - Jar ||
; 5 lao 5 *148 1481y 8% preferred. .. .. 140 May 20) 157 Jan 21 | 1343% June| 169~ Jau
bb 56 2 157 158 |*154 = 158 153 153 Untversal Plotures 1st pref.100] 133 Jan 17 161 Aug 22 | 69 June! 128 .  Dec

e Mg U PR T 7u| 8y mgloooply ) Vadsco ®ales. oo .oc.No Tar| S5 Jan 2 53 Aug 28 4y Nov 3 At

1n'mest
Period

NDS
N, Y. STOCK EXCHANGE
- ‘Week Ended Oct, 17

f

—
e

eaa
gg»g‘x g“"-‘;znﬂ’:\‘\hq—
oS o

Ueb2U0n 25000 0005 UR0Z2Z2255 . 0UNZYY manOnd > o DUy
ol

Penrsyl Gless Sand 3 448 1060
Pa Ohlo & Det 1st & ref 4%5 A 77
448 reries B ...
Penng Pow & Lt
4148 debetures
Pen sylvania RR
Consol gold 18. .-
4s sterl stpd do!
Gen mtge 3%s series C.
Consol sinki g fund 4 34
Ge~er:14348 serles A
Ge “eral 53 serles B
Debenture g 4%48.
Ge eral 4148 serles
Gen mtge 438 series
Conyv deb 4 Y8

Peovles Gas L & C cons 65....104'3
Refunding gold 5s-.. 1
Per ria & Easter 148 ext.
*Income 4s
Peorir & Pekia Un st 5%3....1. 74
Pere M 1r jvette 1st ser A 53
18t, 48 series B
18t & 4 148 series C.
Phelps-Dodge conv 3 448 deb.
Phila B 1t & Wash 1st g 48
Gener..1 b3 serles B .
General g 4448 serles C.
Generd4ysserics D.._._
PP!I wdelphia Co.coll tr 414s.__1961
Phila, Electrle 18t & ref 34s...1067
1*Phila & Read C & Lref 53...1973
*Conv deb 68 ~1949
$§*Philip~i e Ry 18t 8 f 4

‘-‘L-'a_-,a-gh hh»AH&m»g;';n:u:xx\»q;ma

1

(%26 030 i #2515 27 2513 2518] 25 25 50 Preferred.............100] -15 Apr18| 80 8t 18 12 June| 19 - Feb
*2234 2.5'4 P 217 22 21 215 2034 2115 Vanadium Corp, of Am No par| 20% Ot 17| 341y Jan 6| 25 May|. 43% May
o 23 2 117 ll7s| 1134 1134) *1114 12 600 | Van Norman Mach Tool..2 50| 1134Sept 26| 15 Mar 17
{ 2?74 2314 ; . 23 23| 4235 23%l 23% 23%| 231y 23% Van Raalte Co In6..........8| 2034 Aug 4| 28 July10 | 221 June| 39% Mar
11654 120)6 112 g 11414 1127 11;414|*1127g 114y "‘11275 11414} 114 114 7% 14t preferred. 112138ept 231116 - Aug 8 [ 112 July| 11713 Apr
11334 11534 | * 4115 44 . *4154 431y *413y 431y *4133 431y ‘4173 4313 Viek Chemleal Co'.. 391pJur.e 2| 45 July 30 | 3513 May| - 4yts May
1 108" 110 *59 64 | *59 . 64 *..... 64 64 Vicks Shreve & Pao Ry 57 Mar26| 57 Mar28 | 56% Jan| 82 Oo
10437 10714 *oaoo 86 (Y. .. 85 |*..__' 85 ' 85 ~| 8% preferred. -1 66 “A1g20| 66 Aug20| 60  Aug| 60 = Aug
10834 1115/ ¢ 25152512 “2513 25%| 243 25 ").4‘4 243 Vietor Chemlesl Works. . . 20 "Mar 13| 27'4Sept 10 ' 19~ May| - 313 Mar
0/ " L 3.5 110 i1 1g #159) " ¥L1p <185 11 Va-Narolina Chem....No par| 112 Apr 14| 21 Jan 2 13 May| 413 Jan
i 22a 3 | %22 2315 %22 231s] . 221 223 6% Jiv partic preterred. 100/ 19ig Apr22| 28%July 8| 14 Max|  81% Jan
ilﬂ 2y 1{18 11634 1163 *11612 118 | 11612 11612! 116 116 0 | Va El & Pow $6 pref. .. No par| 11815 July 23 | 109  Muy| 120 ~Noy
+Certificates of dencsit. 31 714 :*9 215} 19-:719 1814 10 . § *17, 5 19%| *17 - 19% Va [ron Coal & Coke 6% pf 10 2338ept 16 5 May| 1513 Apr
Phillips Petrol 138 dabs 991§ 1053; | 13512 86u| Stock *3512 3614| *351z 3614 3512 3512l 35 35 .-25 7| 42 . Jan 4| 864 June| 48 ~ Jap
+ T %313 3210 . *31% 321gf *317 32lg| *31% 3214| *3133 321 % 3112\\{2!‘20 331z Feb 5| 2812 May| 35 Jun
Pittsbursh Cio Oht & 8¢ Louls— *97 1047| Exchange | *07 10475/ *98 105 | *08 105 | *98 105 ¢ 89 Fub 15| 102 June13 | 71 May| 110" Nov
142 *1013 i 10250 10474 *141. 149 *14212 149 - |*14217 149 *13212 149 Rt & 135 Mar 27| 143 June 21| 120 - June| 135 Ma)
*034 1 105% 10634 85 . 83| Closed— 8>s 87g] *8ly ' 8% 3 3 8% 85 : 8 Jan 2| 973 Apr 4 A4 May| 9% Noy
5 < 197 - 2013 20| *19% 20, | *197 201g| *197% 20 1713 Apr 22| 2214 Jan 4| 1613 May| " 2813 May
*102% 105's Columbus "10214 10312} 10312 10312 *103 10413 *105 1041 0612June 27| 1058 Jan 6 | 89 June| 1047 Der
nu % | E ” 41y 4y 41g 4 4 4 3% 4 Walworth Co. -No par 373 0:t16 6lg Jan 6 3 May 1z Nov
:11%24 3358 3433 Day 3312 34 3314 33% 33 3&03 33 ulk(ﬂ)Good& w Ltd No par! 2519May 811 36 Sept 18 1814 May! 851y Jan
}if;? Gl *3412 1%73 1412 1415, *143g 1444 5 14“\3 *141p 143 Divredeem pret.....No par| z1234 Fob 13| 15!48ept 18]} 10 = June| - 16% Fd
112;5 124 1 ; 453 5Tg *43 . -5 49 3 41 Ward Buking Cocl A..No par 31gMay 13 633 3ept. 9 3l Dee Doy Jan
§ 5g. b _*-’5 8y 58 5 34 58, b Class BouisiivisawalN 9pJune 4| ligJune 9 5y May 15 Jan
’ 22 21 223 0 7% voreterred. . 1313 Apr-19| 284 3ept 9] 1313 Aug| 2613 Jar
10834 11§ 4 3 . 47 . 478 5 7 g 43y Warner 8ros Plotuces, 6| 234 Feb 19|  6gSept 2 2 May| 41y Feb
102 105y (i (B ) & I CR | T41y 210 $3.R8 prelerred.. 563 Jan 2|75 Oct'11{l 30 May| 013 Dec
10134 10434 % 13,9 13y 131 13y4] 4 tWarren Bros Co. 112711y 31 19 May| 215 Sept
09 10114, }ibsg 20 194 " 19131 19 19 99 $3 preferred . ..o s 2013 Ozt 6 3% May| 1233 Sept
10634 105 % :.illz ?3‘2 331y Warren Fidy & Plpe....) V 0 par| Sept 17{] 22 May| 3415 Nov
2419'4 20l 19 9 5 Wausbington Gas Lt Co.No par|  181sJune 3| 23% Jan'13|| 20 May| 283 Feb
‘14:,1 1514 15 <~~~ | Waukesha Motor Co........6| 14 May 14|  174July 22|| "1314 May| 201 Apr
i:%lz 1:1;5 1:112 y Wayne Pump CO.cnunn 11234 O3t 17)  20'4 Jan 6{[ 14 May| 24  Jan
ios o8 ‘75 2 27 2% 2 2 200 | Webster Kisenlohr.....No par 214 Ost 16] - 414 Jan 7 21g May| 4/ Feb

o 119% ‘2.1; S ,5 S 75 i I e 7% uvreterred- .. .. waua= 00| 8O Feb 50 80 Feb 5l 80 - Dee,
FhH 913 s g 3 3, 1 Wesson Oll & Suowdrift Vo parj 163 Muar 3| 251gJuly 31 1513 May
9934 SRR T 69% 693 7012(7 7013 70'» g 0 84 conv preferred ... No rar| 65l Mar 6] 7ilp Jan18|| 583 Aug
L *95 - 961, 95 961z] *95 . 9612} ¢ 95 West Penn El cluss A..No par[ 94> O2t17| 10612 Jan25]| 91 June| 11013 Apr

WZN

e

¥

iR
TR Lo LY

»220

Serles F 4s.guar go
Serles G 48 guar._ .
ferles H cons guar 48.
Serles L co 84M8.. .
Serles J ¢0 "8 guar 448.
Gen mtge 5s series A .
Gen mtge 63 serles B.
Gen 4 48 serles Cooou
Pitts Coke & Iron conv 438 A~1952
Pltts Steel 1st mtee 4 148 1950
Pitts Va & Char 18t 4s gu
Pitts & W Va 18t 4 }48 ser
18t mtge 4 148 serles B
1st mtge 4 148 serles ¢

SOTZTnLO0UZ x>

Pitts Y & Ash 1st 48 ser A
18t gen 53 series B o
15t gen Bs serles C.
18t 4448 82rles D ..
Port Gen Elec 1st 448
18t 53 exteded to= - -
Potomac El Pow 18t M 3}{
Pressed Steel C r deb 8.
t*Providence Sec guar deb 4
t*Provide ‘ce Term I8t 48.._.. 1956
Publio Serviee k1 & Gas 34{s_ 1968
18t & ref mtge 53 0%7
18t d ref mtge 83 .
Pub Serv of Nor 111 2%3
Purity Bakeries s f deb 5 -194
Readiug Co Jersey Cet coll 1s. 1‘)51
Gen & ref 4 148 series AL 199

773 8934 | *¥10112 10312 10134 1013{*10212 10312 p 7% preterred. .. 100 July 31 115 - Jan 10| 961 May| 115 Apr
- 7 10534 107 % *Oqlg 97 9613 9612 3] 96 ¢ 6% oreferred. ... 100/ 94 July 7| 1077 Jan 18! GO‘Jun{: 198 Jtin
107 11014 *11614 117 |*11614 117 163 117 4 West Penn Pow Co4 %% pf. 100[ 112 Mar 31| 11712 Jan: 3|| 108§ May| 120 Oet
931}? 97[% 2 4 18 © 18 | #1734 '18% West Va Pulp & Pap Co No par|. 15'3 Feb 19) '207J1aly 15{| 11 - May| 25% May
8‘;*'4 8; 4 [*106 *106 s *106 b (1 g caid]leoo | 6% preferred. .. .......100' 10413 Apr26| 107 - Oct 9| 10073 May| 105  Apr
1005 1117 2633 261p 3 E Western Auto Supply Co...10" 2313 Mar: 3| 297 July 2211 21 June! 407 ‘Apr
149 152" B b .3 3 3 3 3 3' Wedtern Maryiand ... 100[ 23 A)r 28| - 4% July 31 28 May. 6 Jan
2184 222% *6. 0 Th 1 4 % 24 oreterred . ... S8 Jw B9 July 31| 41y May| - 8% Apr
108% 1103 g -y 6. T1e g..¢ % 3 3 Western Pactfie 8% pref.._100] 75 F:b 1| - ligMay 13 lg Dec| 1 Jap
104103 L 2915 297 ] g Western Unfon Telegraph_100[ 183 Fub 13| 31% Ot 4 141 May|  28% Jup
6534 70% ! 194 19Y g 8 ! 17 ol 4 Westlnghouse Alr BeakeVo par| 1734 Aye22| 244 J.1ly 22 | 151g May| 281 Jap
78 84"/ 81 82%|: 7475 .78 758 764 Westlagnouse 11 & Mfg....50] 717 O3t 15! 105 Jan- 2| 76 May| 118  Jan
Gon & ref 4148 series B_..__ g ¥ A 123 125 | 121 12115| *120;4 23 *1207 12.; 90 |13t oreterred 51 120;4%w 1§ 14{ I\gll‘ 22 | 110 - May| 140 Nov
v nd deb 3 }48. . ..1956 sadi maide bt & 1 8 s gats_ . h a 4 Ot 4 Ot 15
Remiagton Rand deb 34 102 % 103 ; } 297730 | %29 20%| 4281y 206|291 29 | 10y 2 271pJunc 6] 8412 Jan10 |'726° 7 Jan| 37 May
Republic Steel Crrp 4 %8 ser B.1061 1027% 10434 *321p 33 *32% 33 3 2} 3212 323 Westvaco Chior Prod..Vo par| 2714 Apr 17| 33izJuly 14l 273 May| 3813 beb
Pur mon 18t M conv 518..-1954|m n| 105 31a| %|° 10334 105% : *110 111 ur $4.50 preterred.. . ._No par| 105 Apri6| 112 Adag:9'| 108 Dee| 100% Dre
Gei mtge 4 4 series C.. g : 7 103" 106% ' 613 4 : :-A . Wheell \g & L Lrle Ry Co.100] 60 Aug I8 63 July23| 50 May| &0 Oct
Revere Copper & Brass 3181960 1 06 102 { 5.9 95 23 5% %0av plia. o 100190  Aug29( 100 Jan 2| 85 May| 103 Nov
*Riiel ‘elbe U don s £ 78. *y 121 2814 3 5 Wheellng Steel Corp.. 2114 Apr 18| - 30% July 31{[ 18y May| 355 Apr
43148 nsse ited .. i 117" 33 : 200 [ %5 eouv prior pref.._No par| 64 May 19| 73 Jan-14'[" 61  May| ‘747 Nos
¢RI ze—Ruhr Wuter ferv 65,1953, 8 263 13 14 ; : _....| White Dental Mtg(The 83) 20| 104 Jan 7} 157%Jaly 25 7% Aug| 114 Apr
1 ! White Motor Co--o.ciasa.ol p 3 178 Jan -9 Tig Muy| 17t Dee
: 3 5 : White Ruck Min Spr.CoVo par| c2U) . 8 Jaly 11| 4% Mar|  1lsg Apr
With decl ration. ; 313 37 %8 - y 4 Wilte Sewlng Mach Corp... 1 3 5% Jan10| 313 May| 7l May
& 2 - "{4413 5? 5 5! $ 4 conv preterred....No par 5| 5%lgJune28 | 38 Jun| 6713 Mar
With decl :ration.. . 21y 221y - 2 212 : p 220|201z Fub 14| 28laJaly 31|| 14% Muay| 2473 May
*Co' 5 mtge 65 cf 1930 ? : SR 2 () Wiox Ol.&.Gae Co B liaMay 817 2uatax 1) ﬁ Uut] " . da
Richfield Oil Corp— 2 yd-Overland My urs..... 2 Apr g Jaa 3 Jan lg Apr
48 § { conv debentures .. ! 10434 107 "378 4lg 3 _ 8% conv preterred .......10, 313 Apr18; 54 Jan13i 8% Ap!
1 63§ - 9 6lg 6 6 ; 4 Wildon & Co [00...... Vo par| 4l Apc21l 7 817 3" May| . Tig Apr
40° 483 7678 76'» 3 . 3 2 3 2 2 1 #8 oreterred........No par| 652 F:b 15" 77 S:pt18 | 45 June! 70  Mai
3550 *11314 e 5 55 -l 1091 0| Wiseonsla 1 Pow 6% pretl00 10)'z O35 17 114 Jaie 6 | 116 + Jus| 1211 Mar
755618 42439225 kot B A Y 23 *2314, 2413 00 | Woodward 100t Co v uew-210 2313 03616, 3312.Jan' 7| 1% May| - 3414 Nov
131 7 131 3034 3073 [k %8 2 3 0 291 Woolworth (£ W) Cas..o.. 10| 23:gMay 23| 3Lz Jan 7! 30 May| 424 Apr
-l 10934 40034 | +*20 & i 2 *193% 8l 1 1 19 19% : Worthingt'n P&VI(DeNo par| 16:3 3 19, 23%Jaly 22| - 135 May . 247 May
" Gen, mtgo 3148 series 967 110 - 110 110 - | *¥121 *121 7% oreterred A...cia 1000 98 Mar 15 147 Aug2Li| 85 June| 10213 Vet
Gen.mtge 3148 serles J . b 107 - 11014 | *105 ‘ : 05 . 26 ‘7/9 preferead Bazou.a.2100;85 Jwn3d) 13) Jaly3){ 60 July| 95 - Oer
iS’R TArk & 1.ouis 18t 4 1015 164 | :*33 - 54| %531 3 2 3 . i Prlur pret £ 4% serfas. . 100] 5212036 10 7312 Aug 21| 29 Juns| 5% ' Nov
Rulir Chemical 8 f 6s. .. .31 “54 [ 56 g #3214 bila Pelor pf 4% conv derles 10D 531y OJt 16, 753 Aug 211 39 June| - 854 Oect
t*Rut-Canadian 4s stpd 108109 : ¢ : S *102 103 Wreizht Aeronitleal .. Vo par{, 83 1122 Jaly 241 81 Juuel 129 Apr
u’Rutand RR 448 stpd. 1%663% 67 Y 86 . 66 Weigley (W) Jr (Del) .No par ay 2 8) Jan1ll| 73 May| 93 Apr
7181 1181 ¢ 3 83 *181g 187y Yale & [Fowas M2 Co... .25 2212 Jan 8| 154 May| 25 - Jan
Sntzuunay Pow Ltd 18t M 4}/5 1‘)66 £ 135 133 : 3 12751318 Yellow [ruck & Coact ol B._ 1| 11%: 174 Jw 1) 19% “Jan
3t Jos & Grond Is1a1d 18t 481947 C|F118% 119 *118'2 119 *1181p 119 Pretorred .o eamm-al00 0 2512) Jan 1) 12613 Sept
St Lawr & A11r 18t g 53.. 1996 A8l *3lg' 8la) *3lg Z... | YolagS3pring & Wire..No par| 3 1214 Jan 11] 4. Apr
24 gold 6 1996 : 33l 3373 32y 333 32% 3313 4,600 | Youngstown S & T....No par| 3Jizg Apr18| 423 Jan 6 4 an
St Irun Mm & Southern— *32 88 | *82 /83 | *32. 8% A 54% oreferved ser A...100| 83  Ar26| 95 Aug 5 ) 998 Der
*§Riv & G Div Ist g 45. 1212, 13 | 1214 12%] 1214 12%| 1,600 Youngst'n Steel Door..No par| 12'4 O3t 1) ' 18% Jan 6!| 1 2812 Jan
*Certificates of dep. slz 9%::10 8’s 9l 9 9'4] 73,220 | Zenlth Radly Corp....No par| 873 Ot 16 158 Apr-3 u 17% Apr
1*St L Peor & N W 18t gu 531948

20 2nf ‘2% 2% 2y 24f 2 24 213 2l 2,790 | Zonlte Produets Corp.n-.--.1| - 1% Apr23, 278320t 30, 4% Ap
St L Pub Serv 1st mtge 53.....1959 1 3 | *Bid and-asked prices;'no-saleson this day. - § Laraseivers)ip.  d Def, d:livery. n Naw stock. 7 Cashsale. -z Be-dlv. - y Bx-rigits,  § Called for redemption.

25 § 3 J &
NSNS e SESSS g eSREZ IR ;»_aga:f-,as;ajg;H\:;gh
SN mZa w2 00»Y

2 ONN0 < 0Oxn

&
R PETa SSag

. 0 9~ 15 | Obligations of Governmental Agencies—Friday, Oct. 1 i : :
*Plor llen 56 serles B .- 1 ‘ L 4. ! Quotations for U. S. Treasury Notes—Friday, Oct. 17
‘(‘o(f:cﬁlgc):;e:ex?lte:ip‘m- 978 ; 3 ] 3 ! . - | Bid | Asked Bid | Asked Figures after decimal point represent one or more 32nds of 4 po nt.
3‘=t‘%{1ﬂls0£3g3¥l?:)gsi$¥\1%g~ L % | commodity Credlt Corp—-| i Reconstruction Finance
*1st 48 bond etfs - - ..o 13 0 Y . 1;?67 115 }8333 }88%5 %.l.)...Nov 1, 19411100 ; Maturil ’ )Iznf Bid ‘ Asked *Maturity lj\’z Bi
*2d 4s inc bond ctts._ Nov iBEZ ; . ! 7 11457 Feb, 15, 1945 100.17/100:20 7 ga? 1? }942 100.6 ; aturity ate e a ] d | Asked
3 _July 942(100.22(100. 5
i _ el |, | 150780 RO e D e R e
*; 3 t 4148, 4 3 y b 0%y g DAC. 15,1942 .| 1% %/| 102.24| 102.26|(3ept. 15, 1944 __| 1% .27/ 101.
193t Paul B Gr Trk 1st 434 1§54l 1029 (102.12(| $1%--_""Apr. 15, 1944|100,13(101.15 | taar. 15, 1043 . ?’ 100,26/ 100.28||Mar. 15, 1045 | 309 : 1(0)}.%9

25.
1§86 P & K G Sh L gu 4348 ] Fedeml Natl Mtge Assn— Treasury Bonds— &
: i t, Def!
b B A b - R e R R B e i R ) A s |
Scloto V & N E Jst gu 48 : ' 123 12434 | Ja65 Tan, 3, 1044— T 149 notes Nov. 1, 1941 | 99.31]100.1 | DE0: 15, 1943 -1 134% toval) foa' | iueis 10l 471 165 100.3
Calldan.3, 42 at 101.__[101.121101.15|| 134% notes Feb. 1, 1044|101 201102

” For footnotes see page 682 : 1These bonds are subject to all Federal tax.3.

$These bonds are subject to all Federal taxes,

bd for FRASER
aseLstlouisfed.org)




THE COMMERCIAL & FINANCIAL CHRONICLE
'NEW YORK BOND RECORD

. day LY T ¢
Lo . Range or o[ - Range $ BON
. Friday's Stnce oo NG STOCK E‘(CHANGE
Bla.. & Asked| 2 cJan N e Week Ended.Oct. 177,

Railroad & In.!us. Cos. (Joncl.) ! High
b R Co. 3

" Tuesday, Octdber 21, 1941

PTIRUY, ek o
Lust Rang: or
Sale Friday's
Prics |Bld & Asken

rraay
Last k BONDS
Sale ! : N. Y. STOCK EXCHANGE

‘Price |Bld & k Week Ended Oct. 17 -

Raitroad & Indus. Cos. (Cont. )
Tol 8t Louis & West 18t 48...._195
Tol W V & Ohio 4s series C. 1942
Toronto Ham & Butf 1st g 4s. 1946
Trenton G & El 18t g 53.......1949
Tri-Cont Corp 5 conv deb A._1953
*Tyr~1 Hydre-El Pow 7}s...1955
*Guarseo s 175 ... 1952
Ujigawa klec Power s { 7s 1945,
U fon klee Co of Mo 338.:..1971
$§*Union Elec Ry (Chle) 53..:1945
Urion Oll of Culif 68 series A..1942
3s debeatures 195!

BONDS
N. Y. STOCK .EXCHANGE
Week Ended Oct, 17

Railroad & lndus. Ces. (Cont.)
tSeaboard Air Lire Ry—

§%1st g 48 ur stnmped_ -1950
§%45 g stamped - - -
*Adjustment 53
$*Refunding 4s. ..
*Certiticates of depcsit .
*1st co 8 Bs series A ...

*Certlificates of deposit.

$§*Atl & Birm 18t gu 48.
t‘ eaboard All F13.68 A ctfs.
*6s Serles B certificates 1935

Shell Urlon Ofl 2%s debs_ ... 1954
23881 debs 9

thnyetsu El 6k8

#3leme 8 & H Iska deb 6Xs.

i Interest

Period
] 1nterest
| Period

| Interes:
| Period

842d @old bs....

- 93% 101
. H *1st llen g term

106%.10734. 1.
<1 83420 ]

Poan
R YIRS dote)

§*Omnaha Div 1st d%ﬂN._IMI
5914 y §*Toledo & Chin Div g 48.:1041
111 112;5 +*Wabash Ry ref & gen 5148 A 75
#Ref gen 5s series B 1976
1021-;, 107

1017% 1067

-
°
@
=

% 4 i
R R N NN ECEREE & ShAbCSAREEN<S 'rj-qg-‘z“

202 e B 20a U T 000guy O 2Zma

=)
’=}'—1>‘gg’:<ﬂ.g&g»
B> Ze>ZanTno

1

106% 106"6 i
W lker (Hiram) G & W— -
' . Convertible deb-4 14+

Union Paeific RR—
‘Welwerth Co 18t-M. 4s.

18t & land grant 4s. -

113l 11034 11434
|0 1128
L0800k | 96 100%,
983 . J17] 0634 10134
1071073 10234 10714

=
<

¥

35-year 3}4s.deb. 6 19
Warren RR st ref eug 3 4s- . :2000

- Wamhi gton Cent st 'zold 4s..1948
(W ish Term Ist gu 3 194
18t 40-7ear guar 49_ i
West)lleater T.tg 53 stpd gtd
ey mtge 3348 ...

; 8
10234 104y
1011 1044

H\(‘llv Ol 3s debs. ..
1033 107 %

Socony-Vacuum Ol
£outh & Nor Ala RR gu 53
South Bell Tel & Tel 3/48.

Urited Cigar-Whelan Sts
119 12214 | United Drug Co (Del) 55..
106% 109% UNJRR & Canal gea ds.-
103

104 106 United States Steel Corp—
. Serisl debentures

3714 53 6253 .-Nov 11941
34% '

445
404
3934
393

o 12414 128Y
lOD”,ﬁ 107% 111
120 111% 114
1Yy 8] 10976 11184
3 "102ﬂﬁ 104 1014 105

(’O 30 . 8874 95/
100%/| - 8
104 b1 IO:V

TREERPa~Ze
nRI0Y2>

I

L OO PORR LTy
v
-

Scuthern Colo Power 68 A
Southern Pacific Co—
4s (Cent Pag -coll)
4s registered. ... -
18t 418 (Oregoa L1 .€s)
Gold 414s...
Gold 4 }s
Goll44s. .
10-year secured 338
Saa Fran Term 18t ds

UunbU P>R +mn008 OO0 maosaud?

West Va Pulp & Paper3s. JIl1954

Western Maryland 1st 4s_..._1952
18t & ref 5348 seriesA. .

Y & Pa gengold 45...1943
$*Western Pag 1st 53 ser A

-1 %9974 1100
#1005, 5l

¥160" 100 1§

1=}

e A
E:in‘—:» SNESS=IOTEZARS arTRRr oSS

84
25-vear gold 53.- ..
30-vear 5s

. *Westphealia Un El Power 6
With decl ration

SRERR
wnTZrunosd

foPaic RR Istretguards..... 1955
18t 48 stamped 1955

Scuthern Ry 1st cone g
Devel & gen 4s series A:
Devel & gen 6s...
Devel & gea 6148_

©

©

-~
==

>
CSat oo
SNON Ty

1*Wis Cent 50-yr 1st g€

“*Certificates of dencsit i
§*3u & Du div & ter 1st 451936/

*Certificates of devosit

Wisco sin Elee Power 34%s.. 1968

th Public Service 8Y4s.__:_19

$#Wor & Conn East Ist 41451943

Yoogstown Sheet & Tube—

t*3poka e Tnteraat 1t g 53-.-1955
Standsrd Oil N J deb 3s. 1961
2% debeture........
Studebaker Corp.conv deb

Superior Oil 3}4s dehs-
Switt & Co 2%s debs ...
Tenn Co.l Iron & RR ge1
Term Assn St L 1st cons
Genrefundsfgds.. .
Texarkana & Ft S gu 548 A...1950
Texas Corp 38 deb...-
3s debentures. .
Texas & N O con gold 5
Texas & P.cific 1st gold &
Gen & ref 58 series B._
Gea & re 54 series C
Gen & ref 53 serles D
Tex Pac Mo Pac Ter §

% 133
108% 1114
1064 110

........ (98

102} 8] 1017% 103%
101 % 9614 1033

10044 104 %
101.103%
1005 104 %

107 V
107 Y%

108 <]

754

75 United Stockyds 4%4s w w.
63 747 | Utah Lt & Trac lst&rerﬁa,‘..lﬂﬂ

103 % 1041 | Utah Power & Light 1st 53....1944

54 Y65 Vandalia cons g 4s series A-_ 1955
15Y%| 2 1 24 Co 88 f4sserles B 21957
101% 1013 | Va Elec & Pow3X4sserB...._ 1968
Va Iron Cozl & Coke 1st g 55..1649

B384 48Y 2003

@ Deferred deliverysale not included in the year's range.. d Ex-interest. e Odd-lot
sale not inc.uded in the y2ar's range. = 7 ‘Jnder-the-rule sale not included in the
vear's range. 7 Cash sale not included in the year's range.

lgg’ 10234)07 § Negot'abllity impaired by maturity. # ‘The price represented is.the dollar quota-
102 102% 995 10534 tltoap:;s);(}{»pound unit of bonds. Aoccrued interest payable at the exchange rate
0

:}}8}2 }Hiz }ég H(l]% -4 Companles reported as being in bankruptey, receivership, or rwnzanlzod under.
4 11064 ”0 q 108% 112 Sectlon 77.of the Bankruptcy Act, or securities assumed by such companies, )
*62 5454 68 * Friday's bld and asked price. No sales transacted during current week.
*

86 90 84390 * Bonds selling flat.

68%. 70 65 74
10815 109 10644 109 %

= > o
%.;»:»‘-“'*-’*\‘\EEZZZEZZZZZZEZZZZZKKEEKZZZEZ

2OSRR2AP> PO OCUU 2222222222222 2'222222222'2'222 2

Th'rd Ave Ry 1st ref 48
*Adj .- income 5.
§*Third Ave RR 1st g
Tokoyo Elec Light Co Lt
1st 68 dollar series.._.
With deslaration. ..
Tol & Ohio Cent ref & imp

- NEW YORK CURB EXCHANGE

A WEEKLY AND YEARLY RECORD

of ‘the week, and when selling outside the regular weekly range.are shown in a

Va & Southwest 1st gu 55.... 00
443 18t 0.8 53. -1958
97% 4 Virzinian Ry 3% series AA,_Alﬂﬂn

b
TS SN BN ansSga

Ui'd «Oa 800U
E§h§§§§

<

NOTICE—Cash and deferred delivery.sales. are disregarded in.the week’s range unless they are the anly transactions.
footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

. In the following extensive list we furnish a complete record of the transactions on: the New York Curb Exchange for the week begmning ‘on Saturday
‘last (Oct. 11, 1941) and ending the present Friday (Oct. 17, 1941). It is compiled entirely from'the daily reports of the Curb Exchange: itself, ‘and is" in-

tended to include every security, whether stock or bond, in  which any. dealings have occurred. during the current year.

Range Stnce Jan. 1,194t

o o—

Y i 7
Week's Range Range: Stnce Jan. 1, 19417 | & . l‘(gTOCKS Week's Range|: - fi

" Par High| Shares | - Loio: |- BHtgh: 500 : Par Low " High . o High -
.| Baldwio Rubber Co com. 1 5 % Oct - 6% Jan

#artum Statnless Steel,, .1 RTINS T % Apr| ;1% o Jap
Rarlow & Seellg M g 3 i

STOCKS

Range Snce Jan. 1, 1941
(Continued)

Y

Week's Range
of Prices
STOCKS Par Low High| S Low

195 19% 1676 Mar| 23 July | Amer Maracalbo Co- ...1
) . | Amer Meter Co. . %

Aome ‘Wire Co common-10

Aero Supply MIg—
ClBS8A - o mp moimmmsoman]
Class B..
Alnsworth 'V[tz common..ﬁ
Alr Assoclates [nc (N J)..1
Alr Investors cOW - .-«
conv pref.....

5

2144 Feb| 22%  Jan
Julyl 8% Jan

624 " Jan
123 - Jan
174 :.Jan
26 . Sept

Amer Potash & Chemical, *
Amerlcan kepublics....10
Amer Seal-Kapcommon..2
Am Superpower Corp com *|
18t-$6 preferred. ......"*
$4 serles preferred. ...

" $£.20 conv A com ....0
Basle Refractories Inc...1
Haumann-—see  Ludwig”
Reau Brummell Ties (0¢. .|
Heauntt Mulie inc.com,.10
$1.50 oanv pret ._...20

Oct
Jan

Mar|
i Mar|

Jan| ..

11 May
10% < Aug.

MO s 5 45 Jan | \merican Thread 5% of. .5,
Alabama Gt Boumern..w 3 91  Sept | Amer Writing Paver com_*
Alabama Power Co $7 Dl— 111}% Mar | \nohor Post Fenoe......2
$6 preferred. ... 7 103 - Mar | Angostura-Wupperman
Alles & Fisher [no com.. 214 May | Apex Elee Mtg Cocom....
Alllancelnvestment . .....* 5 Mar 14 Aug | Appalachian Elec Power—. | = S o e : b E Nl
Allled lntl Inmtlnl-- ‘ g 4% % preferred. .. ..100 R 103 Junel. 107.% Ocz
$3 co ey i 1% May| 2.  Apr | Arkansas Nat Gascom...* 1% 11% 174 K 117 Apr Jul,
Allled Pmduou (Mloh)-.lo o5 L 14 - -Feb| 20 . Sept Common ¢l A nop-vot..*| 1Yy ; i1 Oct) Bickfords Ine comman ...
Class A c0nv ¢OM....~.25 1834 Apr|- 227% Jan | .6% preterred........10 (61 “Apr| 8% Jan|. $3.50 preterred. .-m..~*
Altorfer Bros €oM.......* 4. -May 414 May | Arkausas P & L §7 pref...* 0| *79% ;June ’96 Mar dlmsboro ‘tteel Foundry .
‘Aluminum Co common....* 3| 113 % 1 155 Jan | Aro.Equipment Corp.,,...1 : '7% June| ;11 Aug| . & Machine Co com....* 87 Sept
6% oreferred.......-- 100 11414 1143 116 . Jan |Art Metal Workscom......5/ . 61|14 5 ,g Jan|. | 6% June | dlauner's 0OMMOD.- aan., : i 544 Bept .
Alumloum Goods Mg...* 13% 133 183 Jan | Ashland Oll & Ref Co.-..] 705 ki 90 Apr| -4, 53 Jan.| Bliss (E W) 0common......1| " 4 300}, 7200 dan:
Atumloum Industries com-* b R 7Y . 77% Sept | Asspc Brewerles of Can.* 4 10 Jung| ::1114. May | Blue Ridge Corp com.... e : .
Alumlnium Ltd common.* 6914 g 75% - Apr | Aesoclated Eleo:Industries 4 % 2o . | $8optoony pref..i...
. 6% preferred... . ... 100 . 991 Apr| Amer dep retsreg....£1 1257 July Blumenthal (8) & Co.
Awmerican Beverage com.. | 914 Sept ﬁAuocln(ed Gas & Eleo— 4 S BRI ‘| Bohack (H C) Co com....*
Book Co....100 i 35 Jan Common.-._....-._.-l ,,’s ire % Jan 7% .18 uromroﬂ-_..loﬂ
5% July | Class A... : 1 L Jan|, -3 Jan | Borne Borymser CommannZh
85 preferred .

e S T4 July Bourjols Ine..ce-iie-non
114 May | Assoo Laundries | Bowman-Biitmnore com
23 - Aug '| As8o0 Tel & Tel class A..* 7% “1ss, preterred.....100
11} ‘Mar { Atlanta Birmingham & 3 I o) i-ssed vrcturrod.---....'
87 - Oct | Coast RR Co pref...100 272 5 May Bmmnn Tr Lt & Pow.....*
35 . Jan | Atlanta Gas Lt 6% pref 100 i 109% July ‘| Breeze Corp commou.....}
. Atlantic Coast Flsherleu-&l) Brewster Aaronnudonl...l 10
Ll

Beech Alreraft Corp.....}
Bell Atroratt Corp com.....1
Bellanca Alreraft.com. .1
7/ Aug| . 1 Jan | Bell Tel of Caunda. ...100

40% Mar

lis June

1614 May| 2814 Feb

: 16%4 -June| "26% Feb

Glass B --oieonn-] 3% Jan |- eranaanasl00

Amer Cynamid olass A, 10 - ; : «#l .. Aug ! ; : 1 | Gnll Corp olass A.......*

Clags BO-V.coeceaual0 37% 39% 34 July | Atlas Plywood Corp......* " 187 |: 197" Class g

Amer Export Lines com. -1 23 . 2434} - : . 25 ~Bem ‘AuburnCentral Mfg .....* 173 by % rred. . .- -~ 100

Amer Forelgn "ow warr,. .. % K K : 31 Jan | -Automatic Praducts 1 Ml A i ' Bﬂqu!x Co common....* 1

Amer Fork & Hoe com..* 113 12 Automatic Yotlog Mach__# 88| CLO88 Asnrannninesman? i oy B 31 . Jap

American Gas & Eeo... 10 2134 2334 Avery (B F).& Sons com_§ il British Amer Oli CO-.2n.* 10% July|< 12%: Apr.,
4% % preferred....100 8% preterred W w.,..25 Brivish ‘Amer 1obacco— " | . e : ke ke b

, t . Mayl; lg% ngt‘

S8y Oot

Amer Geaersi Corp com 10¢ g% preforred x-w....25 Am ¢ vrnts ord Dearsr.. £l
*Amgeorotsord reg...£1 | July

LR . |-éritisb Neluuese Ltd—
Class A eommon. ....10 - 86154-Apr | - Amdnp rets ord reg-.10s

Ayrshire Patoka Colllerfes 1 S 2 b, 9: " ‘Sept | -Sriush Col Power ol A....*

Baboock & Wilcox Co....* » E [ Teb|- 32}4- July §Brown Co6% pref....100|.

Baldwin Locomotive— . Sl BT el e L 'Bmwn Fenoe & Wire com, |
Purch warraats for oom. 414 43|, 2,100| . Apr| ' 7% Jan| . Class A preferred.......*
T, nraterrad R0 9 33 iy L%00°. 32, Feh! 2714 Mar

Amer Centritugal Corp...11{.
‘Amer Citles Power & Li—

Counv class A.......-2b pgridgeport Uas Light Co.

sridgsport Mwnlua...-.
.. Preferrol

18/ 18%

ok i o

caramacamm——

$2 oonv preferred.......1 Warrants
axton-Fisher Tob:

$2.60 conv preferred. .1
Amer Hard Rubper Co..50
Amer Laundry Mach...20
Amer l;:r:"l‘r:x oom.-._gg

8 i)
Ang Mig Co common. 100 24 }6 241 )

Preterred . : i e e 84 - June |

The prices shown above are compiled from official sales lists and is the.week’s range Oct. 11-to Oct.’17 - For footnotes see page 685.

% .Jan
18% ' July
25% -Sept

2% .Jan
11} "Aug

Pigitized for FRASER
pttp://fraser.stlouisfed.org/
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STOCKS
- (Conunued) i1
o Par

" Toareo
. |Week's Range| -

‘of Prices

A Ramu Sincg-Jan, 1, 1941 N
k:

CLow .| Y High

1

] Wuka Kange,

«.0f Prices :
Low - High

Shares

Low: . ‘High

'Rarm Stnce Jan 1,1941
e e |

STOCKS
" «{Cont.mued)

of Pryces

Low Hgh

Range Stnce Jan. 1, 1941
High

Brown ] Forman ‘Distiliers. 1
$6. pref i
Brown Rubhar Cocom...1

Bruoe (F. L.y Cocommon..
Bruck 8flk Mills Ltd....
Ruckeye Pipe Line._....50
Buff Niagara & East Pow—

$5 18t preferred....
Runker Hill & Sullivan 2.5¢
Burco Inc $3 conv pref...*
Burma Corp Am dep rots.
Burry ‘Biscult Corp...12 %«
Cable Eleo Prod com.....60¢

Vot trust otfa. .. ...50¢
Cables & Wireless Ltd—

Cialamha Rngar Fatate. 2

Cullite Tungsten Corp...}
Camden Fire insur Asan. .6
Canada Cement Co 1.td..*
Canadian Car & Fdy Ltd~
7% partio preferred. .. 21
Can Colonial Alrwaya o
Canadlan Dredg-& Dock, *
Canadian Indus Aloonuh— —
Class A voting.....
Class B non vot......0»
Canadian Industries Ltd—
7% preferred.... 2100
Canadian . Marconi,

o
Carolina P & L 87 omr..,‘
'8 preferred..........*
Carrier Corp common.....]
Cnrter (J W) Co commok. 1
0 Products. .c......*®
Castle (A M) common..10
OCustalin Corp of Amer.. !
Celanese Corp of America
7% 18t pa~tio pref. . .100
Cellulold Corp common.1&
$7 div. proferred,......*
I8t partio pref. .. .....*
Cent Hud G & E com....
( ent Maine Pow 7% pf 100
Cent N Y Pow 6% pref.10(

Cent Pow & 1t 7% ptd 100

Cent States Eleo eom.....1
0% Dpreterred......,.100
7% preterred, .u.... 10
Conv preferred. i
Cony pref opt ser '29. 10¢

Cessna Alreraft Co......]

Chamberlin Metal Weathe:
8trip

Chesebrough Mfg
Chlosgo l"lexlhle Shaft Co b
Chicago Rivet & Mach....4
Chlef Consol Mining.....1
Chilgs Co preferred.....10¢
Cltles Bervice common.. 10
$6 preferred..........?
80¢ preferred B....
$6 preferred BB.....

$6 preferred. .. .swor.’
City Auto Stamping....
City & Buburban Homes 1
Cilark Controller Co.....1
Clayton & Lambert Mfg..4
Cleveland Elee {llum.. .
Cleveland Tractor com
Clinehtield Coal Corp..
Club Alum Utensil Co
Cookshutt Plow-Co 00

6% oonv preferred......

Commonwealth & Southerr
Warrants
Commonw Dlamnuﬂon..l

Community Water Serv..!
Compo 8hoe Mach—-
Vioextto 1946 ......1
Conn Gas & Coke Seour—
Common.--...-..-...'
33 pre L
Conn Telep & Eieo Corp..1
Consol Bisoult Co.. 1
Consol G E L !’ Balt com.*
434% sories B pref._..100
49, pref serles C... 100
Consol Gas Utliittes........)
Oonsol Min & Bmelt Ltd..§
Cousol Retall Stores........1
8% ovre emd.....-.l
(‘onsol Royalty Oll
Consolldated Steel Corn *
-}{| Continental Gas & Eleo Co
7% prior pref.......100
Coutlnental Ol of Mex..-1
ot Roll & Steel. ... ..
Cook Paint & Varnish Co.*
1;00per-Bessermer _oow....*

Copper Range Co..

Corroon & Reynolds......1
$b preferred A....
Qosden Petroleurn co!
: Y% sonv preferred....|
Courtaulds Ltd—
Adrsord reg 8tock....£]

Jrocker Wheeler Eleo....*
Oroft Brewing Co.......-]
Crowley, Milner & Co...*

Crown Cork Internat A.."

7% oonv meurrod-...ﬂb
Orystal o\l Refoom......*

Cuban Atlantio luzlu'....ﬁ
Cuban Tobsoco som.......*

Curtis M1g Co (M0).......5
Darby Petroleum eom.....5
Davenport Hoslery Mills.*

Class A 00DV......n..30
Deoca neoords oommon...1
Dejay
nennmn Mm ol A oom..b

$6 prior pref..........50

8% debenture. ... ... 1
1erby Oll & Ret.Corp com*

<A oonv preferred.......*

. A%, preferred w w .

$1.60 mrerred.....‘.Zb £

Am dep 5% prefshs £1_
. Californis Eleo Power...10|"

Cent Ohio Steel Prod... 1|
( ent & South West Utll 50¢|_

Charls Corp common.__ 10|
Cherry-Burrell commnn-.;w s

Cities Berv P & L §7 pret.* |

Claude Neon 1ights Ino_.1("

Colorado Fuel & Iron warr.| "
Colt' Patent kire Arms_25| -

Community Pub Servioe 25 _

Cornucopla Gold Mines. 6‘ :

Creole Petroloum. . caunx.f|.

Crown Cent Petrol (Md)-¢|-
‘Crown Drug Ce oom.....260|.

$6 preferred.........10| ..

Curtis Light'g Inc eom 2,50

Dayton Rubber Mfg.......1|-

Detrolt Gasket & Mtz-._(!’

-\Low:. . High|:

310
15,200
11,500

16 Oat
0

128955 Feb

1% Mar| Sep |
69

224 14 Mar
3% June
11% Jan

3614 I‘eb ¥

92 - June|
93 -May|"
914" Oct|
9,0 Oct
Y. Jan
3% June
3% May

14 Feh
L83 Apr
1% July|

S 1% Apr
1% May

1144 Feb
3% Mar
7% Aug| 9
7% June|,

3% Aug|’
35... Feb
10814 Sept

2% Jan
107 June
Fi

5% Mar
53 .Jan
1 Oct|

2473% "Oct.
1. - Feb

1g4 - Jan
% July
181 June
1y June|

: 10 . '.fune

% Mar
30;4 July

June

Juiy

< Aug

Jan

187 - Oct

- Eagle Picher Lead

: Detrolt Grlrv Iron Fdi--,.v :

l)et Mioh 8tove Co com_.1

De Vilbiss Co sommon__1(:
7% preterred ... ...}

34|
Diveo-Twin. Truck com..}|

Dobeckmun Co.common,.]
Dominlon Bridge Co Ltd_*
Dominion Steel & Coal B2
Draper Corp.....
Driver Harrls Co

. 7% vreferred. ......100
Dubiter Condenser Corp.1
Duke Power Co.......100

Durham Hoslery ¢! B.com *

Duro-Test Corp common, j
Duval Texas Sulphur....*

East Gas & Fuel
Commony ..iz.ohaue »
. 649, prior-pret.... 100
n% preferred - L. ... 100

Eastern Malleable lron..zb L1161
“Hastern States Corp: ...:*

$7 preferred serles A._.*
$6:preferred serles B

* Gany Washing Mach B.

‘Hoonomy: Grooery Stores.*

¥leo Bond & Share: com‘.’.b )

56D ;
tilec P & 1. 2d prot A...-.
Optlon warrants .

Fmerson Elec Mfa_
‘Empire Dist Pl 6% p'

; Empire Gas. & Fuel Ci

6% preferied. ..

8%% preferred, .- 100|°
7% preferred:.i.c2.100{
“B% preferred. ... 10| .12

Empire Power nart.stogk.*
Emsco Derrick & Equip..H
Equity Corp common,, . 10¢
$3 conv-preferred.. ...}
ErQuireIne L. ... ;ulwacl
Eureka Pipe Line com. _5(
Eversharp Ino oom......1

Falrohlld Aviation. -___. 1|

Fairchild Eng & Alrplane. ]
Falstaff Brewing ..._.l..1
Fanoy Farmer Candy_:_.1
Fansteel Mmuumoal..-

Fedders M1g C b

Fed Compreeea W b'se 26

Flat Amer dep rota. :

Fire Assoolatton -(Phlla). 10

Florida P & L $7 pret....*

Ford Motor Co Ltd—" .
Am dep rete ord reg....£1

Ford Motor vf Canada~—

Class A DOB-VOb, Luo Lot

- Class Bvoting_ L .....*
Fox (Peter) Brewing Co...8

Frankiin Co Distiliing _ 2. )|-

Froedtert Grain & Mlll—h
Common. . .. .zeiouiid
‘Conv. partio pref-- it

“Fuller (Geu « ) Co new 2]

" $3co0nvstock ... L
4% oonv preferred_

..‘.-_.ll'

0u
Gamewe!l Co $6 conv DLL’
Co—- {

Ggtiveau Power
6% preferred. ... ;100
Gellman Mig Co rom il
General Alloys Col. ...
Gen Eleotrle Co'Ltd—
Amer dep rots ord rog. l:l
‘Gen Fireproofing com
‘Gen Gas & Ei $0' pret B:L'
General lnvesunem oom; 1
$6 -preferred.:.
Gen Outdoor Adv u% ptl
Gen Pub Serv $6:pref.....
‘Gen Rayon Co.A 8toek_ .,

‘General BnmhaldmgnOor; ;

Common.;: .....hjs

$6 conv Drn!emd,..-..' 4
“General Tire & Rubbsr—: |
6% opreterred A ... :100)--

Gen Water ' & Eoom_-.l

Class B._...
$7 . preferre.

tred.
Goldtield Consol- Mlnes..) 7
1]

Goodman-M

Gorhaw ‘Mg oommon--lo
Grand Raplds VAl‘Nah 1

Non-vat com stock._

7% ‘18t preterred ...
Greater'N Y Brewary.
Gt Northern Paper.

Hammermil} -Paper.._...10|
Hartford’ Eleo uzhi.-..%

Harvard Brewling Co
Hat CorD of:Amerioa—
B non-vot commofi..

" Hazeltine . Corp:..:..

_Hearn Dept Stores com.__§

8% conv preterred....... 50,

‘Heola Mining Co._-..
ﬁelcnl Buum;eln.
g

nss A.C
&aller Co common..

Preferred: ex-wm...-u
Henry Holt & Copart A....
teéwitt Rubber common...
Heyden Chemioal. .

Hollinger Consol G M....b
Bolophane: Co pommon, »
Horder's, Ino.. ...

Hormel (Geo A) & Co oom‘
Horn (A O) Co :ommon..l

‘Humbie Oll & Ref...
' Hummel-Ross Fil re Cor| 5

s eamann T fonv sy Co .

17 1%
2%

634 6%
100}/ 100}’

11024 11034
113 ~113%

1234 1234
-88" 89

1515

£7700)

+100

i 1175

"26)4 26 :

593 614
©B L bK

| x‘)ﬁ/ July

June
76% Aug
13414 June
1 ' ‘May 2 Sept
Jan Sept
Feb Sept
Sept
Aug

Oct
Jan
Sept
“July
July
May

4934 July Apr
5% June 114 Jan
% - Febl t. Jan

114 Mar
1455 Jan
2514 June
43 June

33% June

9614 Oct

1274 Aug
515 Sept

35  June
7% June
150

Ost| 1% Jan ]

Huyler's.com.....caninn
Vteforiatpret ... ...
H ydro—Elem rie Becurities
Tvgrade Fand Prad
Hygmde Sylvania new. o]
tHinos lows Puwer CO,..*
6% conv preferred......50
DIv arrear otfs. ...
{linots Zine Co...... ...
fmperial Chemioal Indua‘
Am dep rot rexis . .. £]
{moerial O1l (Can), oollli- »
Rexistered .. ......
tmpertal Tobaron of Oan.. 6

" Imperial Tohacoo of Great

Britain  { I =und.... £l
Tadlana Pine Liva,. ... 7%
Indianapolis Power & Light

5% %. preferred. . ...100

Indtana Servive % pt.106]- 22

7% preterred . ....100
Todian Ter [Num Oll-~

gon votlu alass A....-I
{ndustrial F‘lmnoe-

Vto commou....--...r

7% ovreferred........100
{nsurance Co uf No Am 10

dntarnstional Cigar Mach: #|

(nternat Hydro Eleo—
Pref $3 50 sertes..,..50
{nternat Industries (no...1
Internat Metal Indus A ..*
(nternat Paper Co.warr., .
International Petroleum—
Coupon 8hares. ......,
Reglstered <hares... ...
(nternational Producta...*
Internat Safety Rasor B.*
lTuternational Usllity—
Jlass A..-..--.-..--..
Cluass B..ooiiuny
$1 75 preferred..opau--
$8.50 prior pret .......*
Luternational. Vitamin...1
Interstate Home -Equip. .
Interstate Hostery Milla.. . *)
Interstate Power $7 pref.*
Investors Royalty.......1
fron Fireman Mfgvto...*

[rvlug Alr Chute........1]:
Itallan Superpower A....*|.

Jacohs (F L) Co.....
Jeaunette Glass Co..
Jersey Central Pow & Lt
634 % preferred.....100
6% preterred.......100
7% preferred. ......
Johnson Publishing Co .. 10|
Jullan & Kokenga com..*
Kaunsas G & E 7% pret.100
Kennedy's In¢
Ken-Rad Tube & ann A
Kimberly-Clark 6% pt. 100
Kings Co Ltg 7% pt B.100
6% preferred D.....100

Kingston Product8......1{

Kirby Petroleum .. ......1
Kirkl'd Lake G M Co Ltd. 1
Kelin (D Emil) Co com_.*
Kietners(I B) Rubber Co. 10

Knott.Corp common..,... 1]

Kobacker Stores [nG.....*
Koppers Co 6% pref...100
Kresge Dept Storeg—

4% conv lst pref....100
Kress (8 H) speolal pref.. 10
Kreugor Brewing Co. et
Lackawanng RR (N J)_ 100

. Lake Shores Mines Ltd

. b
Lane Bryaut 7% pref..100

Lane Wells Co common...!
(.-ggendorl Utd Bakerles—

888 A yincninvnsmen?

Lone.8tar Gas Cemy.,...*
Long 1island. Lighting—-
Common. ......

8% vref class B... _10(1
Loudon Packing. . ......*
Loulsiana Land & Explor. |
Louislana P & L $6 pref_.*
Ludwig Bauman & Co com*

Conv 7% lst pref....100

Conv 7% 18t pf v 60.100|.

Lynch Corp common....5
Manat! Sugar opt WarT....
1

Mapes Consol Mtg Co...*
Marconi [ntd Marine
Communication Co Ltd.

Margay Oll Corp...u.nu,®|.

Marlon Stesm Shovel....*
Mass Utll Assoo v.to....]
Massey Harrls common ¥
May McEwen Kalsef Co-—

$4 preferred.. .......t
MoCord Rad & Mlg B...*
MoWilllams Dredging...*
Mead Johnson & Co.....*
Mewmphis Nat Gas com..6
Meroantile Stores com..."

Partic preterred........15
Metropolitan Edison—

$6 preferred. cocncaan?
Michigan Bumper Corp..1

Michigan Steet Tube..2. 50

Michigan Sugar Co..ea..?
Preferred. .o evmsemeaa10
Micromatic Hone Corp....1
Middle States Petroleum—
Class A V6 0-nanenansl
Class BV S Ouunencnnal
Middie West Corp ¢om..b6
Midland O1f Corp—
$2 conv preferred.......*
Aldiand Steel Products—
§2 non oum div shared.*
MKivale Co.. - oounnmmen?
Mid- West Abrasive....50¢|
Midwest Oll CO.ac.n.-.10
Midwest Piplog & Sup...*
Mining Corp ot Cnnndu..
Minnesota Min & Mg ...*
Minmesata P &1 79 11100

9
3%
113}«6

22

87y%
95 97
102% 104}

10744 107%
% il

gy Ay
6% 64
- 6%

Ty May

% Sept
7. Jun
1Y Feb
2Y July
18% " Oct| . 193% Sept

7% Sept| '35 . Jan
24} May| 35 - Jan
3 . Sept| 7Y% Jan
93 Apr| . 13% Aug

2% Mar| 2% May
6!{ Jan| 7% Scpt

May 7% Sept
7/6 Feb| 9%  Oct

91 Sept
2% . Apr| 5 June

110% June| 115 * Aug
13% Jan| 27} - Aug
143 Jan| 29 Aug

4 Jan 1
3% Jan| 1

i June 14 Junc
914 Sept| 12} Jan
64Y . Feb| ' 83 Oct
13% Sept| 20% Jan

24 Oct| 7%  Jan
1) June| .2} Jan
41{ Feb| 7% Scpt
1% Apr| - 2% Jan

8% Jan
9 Mar|
3% Feb

4 May

Sept
Sept

978 Apr
10414 - Jan
110 Jan

13" Jan
15 July

12~ May
814 July
2% Sept
Mar

Apr!

655 June|

14/5 Aug

Mar
13% Feb
8% Aug

515 June!

6% Apr

15% July
108'4 “Apr
114 Apr
7.2: Feb|
z13% Feb
“1g Jan
45Y - Feb
88% May!

The prices shown above are compiled from official sales lists and is the week’s range Oct. 11 to Oct. 17.’ For footnotes see page 685,
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. NEW.YORK CURB EXCHANGE - B e |

r11day Saies .| #riday * | Saiea y g Friday Sales 7
STOCKS Las | Week's Range| for | Range Stnce Jan, 1, 1941 STOCKS ¢ Last | Wesk’s Range| " for | Rangs Stnca Jan. 1, 1941 STOCKS - Last |Week's Range| . for | Rangs Since Jan. 1, 1941 -
(Continued) Snle of Prices | Week (C Sale | - of Prices Week (Ce Sala | of Prices’ | Week |
Par| Prics |Low . Hlgh| Shares | . .Low. High. ey . Par| Price |Low .. High| Shares Low ~High .. l Par| Price \Low . Hish| Shares | - Low Hioh
i : e et e g
Mississippl River Power— . Pneumatic Soale com...10 Sept| 1234 -Jan'| Stinnes (Hugo) Corn.-.. x{ “Feb Ng July
6% preferred. ..ou.. July| 1163 - Jan | Polaris Mining Co. ....260| Feb 165 Apd May| 183 Sept
Missouri Pub Rerv com..* 3. Jan| . 634 Aug.| PoteroBugarcommon.. .Feb| .13 . Mar :| Bulllvan Maohinery... Apr| 1474 July
Mock Jud Voel.ringer— A 4 Powdrell & Alexander.....5 Mar| 41 “Jan:| Bun Ray Drug Co. 103 Jan
COmmON... ccvuuensdd o 7 July| ' 9% Mar | Power Corp. of Canada.. Feb| 314 Mar | Sunray Ou....-.. 214 - Aug
Molybdenum Corpomeen.l 1,400f © 5} Oct| . 8% Jan - 6% % ool 4614 Sept
Monarch Machine Tool..®| . .| ... .l._.|_o... 281 BSept| 36} Jan Buperior Oll Co (cnm 3814  Oct
Monugram Pletures com. ] 300 Mar| -1 Sept «| Buperior . Port Cement-' ; ¢ g
Monroe Loan 800 A.....) 200 114 Sept| .~ 23 Jan Class B c0mMmMON..enn.? 12 Jan
Moutana Dasota Utu.-.lg T S S;pg 1;;% B‘/tlar Ju : Bwan Finch Oll Corp....18/. S 814 1qug
Montgomery Ward A... el an ay 16 PR
Montreal Lt Ht & Pow..* 50| 14% Apr| 18) Jan | Prosperity Oo class B.. Oct| - 514 July Taggart COFp 00M....... -l 2 2% 3% - Jan
Moody Investors pars pf. epny | e masd 15 © May| 26 .. Jan | Providence Gas.... : ooty Gl May| 783 Mar'| Fampa Kleotris Co oom....*|" 2 25 Jan
Moore (Tom) Dist Stmp. ] % July | Prudential Investors.... ‘.zl May|- 93 Jun | Cecnnicotor lno comwmon..* 11 Sept
Mtge Bauk of Col Amshs. 5% - Aug | Publle Service of Colorado| ! e voiie o] Texsa P & L1% nrel.-mu 11434 Mar
Mountain City Cop com.. 5t 2% 2 3% - Jan 6% 18} preferred....100 -Jan| 10814 June Texon Oll & Land Co. 31 Apr
Mountain Producers....10| . 54| 5 5| 2,000 53 Jan| .6} Apr 7% 1st preferred....100 Sept| 118 .- Sept ' | - Thew Shovel Co 00! 1934 Jan
Mountaln States Power— Puget Sound P & L— : S Tlio Rooting Ino. 814 Jan
common. & 11% June| 15} Jan $6 prior preferred. ....”| 104 104 105% 250| 94° May| 112 Jan Tishman Realty & 5 June
Mountaiu Sts Tel & Tel 100 129 - Aug| 140 ' Mar $6 preferred..........*| 47 46% 51| 7050/ 87% May| 677§ Jan | lobscoo & Allied Stooks. 53 . Jan
Murray Oblo M1g Co....* 10 < June|  12% Mar | Puget Bound Pulp & Tim * 16% 17 500 141 Feb| 183 Apr'| Tobacco Prod Exporta: .. 434 Sept
Muskegon Piston Ring.2% 93 May| 173 Jan | Pyle-Natlonal Co com...56 e Regerr] 1 . 8 Tobacco Sec Tr Co Ltd—,
Muskogee Co common....* 5% Mar 814 Oct | Pyrene Manufacturing..10 Am dep rets ord reg..£1 5% Sept
67 Jan|. 71 . May | Quaker Oats commoD....* Am dep reis def reg 5!,; 3% Sept
10 Apr| 12  Sept 6% preferred. .....100 Totld Shipysrds Corp. . 10414 June!
516 May % Jan | Quebec Power CO.cxuu..? Toledo Edison 6% pref 10¢| 10834 Jan
..... 14 . May|. 173%. Jan | Radio-Keith-Orphuem— 7% reterred . .......100| 114 Jan
..... 6% May| 8 July Optlon warrants....... . Tonopah-Belmons Dev.100 IR
12} May| 15 = Aug | Rallway & Light Sec— . I'on psh Minlog of Nev.l Tip - Jan
$3 couv preferred. ... 5t PRI PR 383 May| 44} Mar Voting com. ... 10| 5% 5% - 6% 750 5. Feb| 7% Jan | Irans Lug Corp.........l 1. Jan
Nattoual Container (Del) . 300 - 10 Oct| 12% - Jan | Rallway & Utll Tovest A 1 W% % % 100! 1 Jan 1% Oct ‘| Lranswestern Oll Co....10 4% Aug
Natiousl Fuel Gas. ..o - 2,800 A Jan | Raymond Concrete PLlo— 4 'ri-Contluental mu'rnuu 1% Jan
NaL MIg & Btures com...." 150, 13 - Jan| 18% July | Trunz Inc....ceeeeeenan el 2 o 814 - Jan
Nattoual P& L 86 pref...*| ,93%| 934 95.| - 750{ 87 - Teb| 100% July. | $3 conv preferred.....*f.  ..._| ... l__|_lili- 44 Jan|' 50 Apr Tublae Chasillon Corp. 5 1034 - Aug
100{ . 1 Jan| 47 Sept | ClasBA..ccaoeeacan 481 Aug
300 716, Feb| ' 134 Jan |.Tuug-Sol Lamp Wurks A 234 Jan
Natloual Steel Car Ltd...*| 2416|2415 24)¢( 50| 20} Mar| 28  Sept | Reed Roller Bit Co.... ¥ ... | oo . ol ofiiios 1714 Feb| 21 . Jan 800 conv preferred...... 7% . Jan
Nationsl Bugur Refining.* Relter Foster Oll Corp. 50¢ 200 Lig Jan| 73 June
Natioual Tes b % pref. 10 Rellauce Elec & Englo'e'g 6| ..o .0 ..l | loll. 143¢ -Oct| 1634 Jan | Udylite Corp.....ceaa--l 414 Jan
National Transit......12.60 Republic Aviation.......1 " 4% 6,600 33 Feb| 5l Jun:| Unexcelled Mg Co. 4 ] 3 43 ¥eb |
Nat Tunuel & Mines....* Rbheem MIg CO..acsaasalliniinloinls Lo il aiail 1115 Mar| 1414 Jarr | Unlon Gas of Csnada. .. 1 9 Jan ;
30 Rlce Stix Dry Goods k& 200 47§ Jan| . 714 Sept | Unlon (nvestment com... R 3 814 Apr |
Richmond Radlator.....1| 1 1 1% 700] 10 Sept|  13; Jan | UnBtk YdsofOmmha 1001 ol oo Lo el |
Nebraska Pow 7% pref. Rlo Grande Valley Gas Co- United Alreraft Prod... 1056 Sept 1
Nebt Corp 18t preferred Votlug trust otfs...... ;i Y u 300 35 Jan 716 Jan | Unlted Chemicals som... 13 Oct i
Nelson (Herman) Corp Rochesier G&E16% pf C100 ) e eIl L A 10244 July| 105 . Oct $3 oum & part pref....* 604 gl 60% Aug
Neptune Meter olass 6% preferred D._....100{__ 10435 10444 50{ 1013 June| 107~ Feb | Un Clgar-Whelan Sts..100 518 556 3| 4,800 3 June! 3% Jan
Nestle Le Mur Co ¢l Rochester Tel 834 % pr{100 1119/ Hl/ United Corp WATTADYS. ... g 34210 800! 139 Apr 36 Jan
vew Engl Pow Assoo. Roeser & Pendleton Ino.. Unlted Kiastlo Corp.aaan®l oo | oo Loioif ciaio. 7% ‘Jan| 8 . Bept

6% vreferred.... Rome Cable Corp com
$2 preterred
New Lngiand Tel & Tel ux

New Haven Cluck Co....*

Uunlted Gas Corp com....1 936 96 5,900 Y4 June g Jan
st $7 prel. non-voting.*| 11914 11935 120 700| 1063 ' Feb| 123 . Sept
Optlon WAITHOS . .o mee e gl 1,600 115 July 36 Jan

United Gas & kleoc Co—

7% vreterred . o v ... 100 20{ 80 ' Mar|: 85 Jan

Outted Lt & Pow com A.. 5,200 34 July, 716 Jan

900 35 Apr 716 - Jan

Common class B...
$6 Lst preferred. . 1.800! 19t Feb| 2914 Mar
...... 22 . Junef 27} Sept

New Mex & Aris Land...]
New Process Co. ... 2
N Y Auction Co com..

]
........... 31 ‘Jan| 4  Sept | Ryan Aerounausical Co...1

N Y City Omopibus— E | Ryan Consol Petrol.....* 10{ - 70 ~ Apr| 80 - Sept
WAITADS oie e e il E RO iy R Sy 414 June Mar | Ryerson & Haynes com...J
N Y & Hondurss Rosario 10| 153 IGV 550f 156 Apr IBV Jan | St Lawrence Corp Ltd...*

N ¥ Merchaudise...... 1t
NYFPr&Ls7% prol..loo
$6 preferred........
vY Ehlpbulldlng Corp—
Founders Shares. . ....
New York Trausit Co....b
N'Y Water Serv 6% pt.10¢
Viagara Hudson Power—
Common....ueeanaa. 1l
5% lsv preterred
6% 2d preterred...

7% xl% 100| 7 Feb| 7Y% July Class A $2 couv pref..50

Jan | Bt Regis Paper com.....5
Jan 7% preterred. ......100
Salt Dowe Oll CO.uu.... 1
Sept | Samson United Corp com.1
July | Sanford MUIB.ceaecanaan

Protorred..cueu.u.a--20

500 Mar June | Unlted Speclalties com...1
10 22% Jan 28% Sept | UBFoll Cooluss B......1
...... % Jan 7% July | U 8Graphite com. . ]
200{ 12°°/ Feb| 15 Sept ‘| U 8 and.Int'l Beourl
Jan | Schulte (D A) com.-_....l 1,700 Y% May 14 . Jan $56 1st pref with warr
Jan Conv preferred.......25| 94 934 125 9" Mar| 133 Jan | U B Lines pref..........®
Jan | Seovill MIg. .. ........26| 253 25,3 2sy 300 24 Apr| 293 Jan U§ Plywood—
Class A opt wurrants.... Jan | Scranton Llec $6 orel.._. 5 1.50 conv pref.. > "i';; T 21& ]e[‘;gr 23’}2 gan
R :| Seranton Lace common..* - s an
Vlﬂngﬂi‘"mu ey Beranwn Sprmg‘x:}[oo[ i U & Rubber Reclalming. % 2% 100/ 25  Oct| . 414 Mar
Cluss B 0OMMON .« awn..b| 33| 3% 34| 1,800| . 3% Oct| 4 . Feb Water Service $6 nret-. 64 64 64 10{ 64: . Oct| 115 - .Jan | U B Btores common.. 50 3 3% o 500 3. Jan 15 Oct
100

73 TFeb| 1314 July
2,500] 414 May| 6% July|
50 72

June 83 June
...... Feb ¥ - Jan
300/ 49  June| 61} Jan
2,100| 3. Jan| . 63% Sept

Cluss A preterred.. Seullin Steel Co com..... 9 9 9%| . 300{ 9 . Apr| 143§ Jan 1st $7 conv pret... ¥ 3} Feb| 16} Oct
Sua—BemgnvPond...---' 200 8- Oct|. 13§ Jan | Uulted Btores comon.. Wt 1,4 June 1% Sept
Nineteen Huudred Corp B 1 o "0 Mar| 3 Mac | United Wall Paper......2 1 . Apr| 1% Jan
Nipissing MILes. cameeenab 100( - 36 - Jan| 41 Oct | Universal Cooler olass A..* 2% Sept| b} Jan
NOmA ElOtriCn e camans? Begal Lock & Hardware..1 ¥ % el 2,300 716 June 7% Aug Olus8 B.oiuennaamrana?| o 3% Oct| 17, Jan
Nor Amer Lt & Power— Selberling Rubber com...*| 4%| 43 5% 500 2. Apr| 634 Sept:| Universal Corp v § 0....1 53 Feb| 9lq. Oct

Belby 8106 CO-.ccommac®|-nomee 93 9% 50| . 73 June| 103{ Oct:| Universal Insurauce.....8 23" Jan| 2974 Sept
Selected Industries Ino— Uulversal Plotures oom.....1 143 Jan| 26° . Oct
COMMON.. e e e 700 35 Oct 3% Jan- | Universal Products Co...* 13% July| 17% - Jan

550 1% A 3" Jul Utab-Idaho Bugar.......b
250 41% F§§ 50 ]\}(lg’; Utal. Pow & Lt $7 prel

50| 42 Jan| 50+ Mar | Utah Radlo Produots....1
Uttty isquities com. .. 10¢

6% prior preferred....50

$5.60 prior stock.
No Am Utllity Securities.*

Allotment certifical

Nor Central Texas Ofl...6 Seltridge Provine'l Sts Ltd : N ¥ Apr 14 ,.Jan
Nor Ind Pub Ser 6% pt.100 Am dep rcts ord reg...1 % ;é ‘li‘eb; ;/‘s' feg $6.60 prioriey 8L00K.....1 44 . Marl 49 | Jan

7% preferred. .eua.-100f______ ARSLE o110 Sentry Safety Control....1 _ X Jan < Fel t i e
Northern Pipe Line. ....10 9 Berrick Corp ¢lass B.....1 15 Jan| . 534 Sept Vaispar Corp oom.......1 {-. % oo %-Mayl . 114 Jan
Northern Sta Pow ol A..25 Beton Leather common.....* 4% Apr| .7, Jan $4 conv preferred.....b| 17 17 .17% 757 1314 May|: 22°  Jan
Novadel-Agene COrp....*|__. .. . Shattuck Denn Mining-._5| 1% 23 .. Oct| . 414 Jan | Veuesuelad Petroloum....| 314 314 33| 2,400 3 Jan| < 43 Bept,
Igden COD QOM. -.o o camod| ___._ 30073 Apr ] Shawinigan Wat & Pow._#| 11%4| 113 113%| '400| 83 May| 113 Oct'| Va PubSory 7% pref..100). 91 |- 91 . 94 100] 851 ¥eb| 103" May
Ohio Brass Co ol B com..*| "16%| 163 1734 400| 163 Oct| 23} Apr | sherwin-Willlams com._25/ 74 | 74 75% | 450| 65 Apr| 8314 Sept | Yost Manufuoturing i .| 7% June[:"11  Jan
Ohio Edison $6 pret.....* .. . i 5% oum prefser AAA 100| 110% | 110%4 111 150{°109 ~ Jan| 11534 Jan | Vultes Aircratt Co. 435 Aug| 114 Bept
Ohto O 6% nrffarred .100| i Bherwin-Willams of Can. #|--veoefom-an ccava] caniin 6% Feb| 614 TFeb i |
Ohlo Power 4 1% pref.100|_ Hllex CO C0MMON - o o o< oo cm e 1014 10% 50/ 9% Aug| 13 Jan aoo Alreraft Co 3 Apr| 814 Sept
Onto P8 7% lat pret...100]_ 8immons-Boardman Pub—| K

6% 1st preferred....100|_ $3 00DV Pretf. evucaccn®|sommmn]aaiis wuiacl dacia 20 Oct| 23% Jan 81{ Bept| 9 . Sept

Otistocks Ltd common....5
Nklahoma Nat Gas com.15
$3 Dretorred....-.-..w ihehe
$514 oonv orior pref...*
Oliver Utd Fliters B.....*

84  Aug| 93 - Sept
4% ¥eb| 6 Oct
14 Apr| 3% Jan

14  Oct % Jan
12 Aug{ 15 * June

100 1% Apr| 2% Aug

190 102 - June| 1593 Sept

1% 7 254 Sept
Jor h-June) | 2% S0t | Weillugton Ol Conemmeecl| " 3% 2% 34| TI00L T3¢ Ar| 3 Sept

Amer dep rets ord reg.£1
Bloux City G & E7% pt 100

Bkinner Organ.... -.-...b TR LT S AN XTI S, Wentworth Mg_.....1.26| 2% 3% 43 1,300| 185 Mar| . 3% Aug
Paolfic Can Co sommon.. * Smith (H) Paper Milis...* 2 63{ ¥eb| 73 Feb | West Toxas Utll § 6 pref.. acasofieeia cooooloooloo| 051G June| 1027 Feb
Pnol}t‘l?yu &E6% l:;pl.gg i et 137 4 :2&2% },éOO 301 May| 34% Jan | Solar Afreraft Co.cuauan.l S 2§ 21;: ti% ?ept West'Va Coul & Cokes...b| 4% 4 44| 2,300 2% Feb 5 July
536 % 18t preferred.... 2914|2914 20% ,300| 2814 May| 31% Jan | Solar Mfg C0..... ' pr une
Pacltlo Lighting $6 pref..* ms% 10614 1063;| ~ 370| 10134 May| 108} Feb | Sonotone Corp.. 15 Jan| 23 July | Western Air Lines, Tno...1| 4 4 4y 700 - 8% May| 5} Jan
Paclfio P & L. 7% pref..100 S| 285" a85 40| 7835 May| 8736 Mar | S088 Mfg 00m...vvoonood 100[ - 2% June| 3% Jan | Western Grooer 60m... 20 .....f-ecoa oo laiios 3% Jan| 7 Sept
Pacitic Public Service.. 3% Juty| 4 . Mar | Bouth Coast Corp com...1 100] 1 Feb| 23 Sept | Western Maryland Ry— !
$1.30 1st preferred. % 1414 May| 183 Jan | South Penn Oll........25 300| 853 Oct| 4335 Aug | 7% lst preferred. ... 100\ ... |0 Loolf ool 5844 Feb| 85  Aug
Page-Hersey Tubes. ... % 67% Jan| 67% Jan | Bouthwest Pa PIpe Line.10|-=---~|---2 «oaeo| Zicoas 23" Apr| 3035 Jan | 'Weustern Tables & Station'y :
. Pantepec Oll ot Venezueln— Southern Callt Edison— : CoMMmMON . nnnnaans? 1514 June| 22 - Sept
! Amerlcan shares... ... 25 Feb| 5% Sept 5% original preferred.25|-----=|-=-cu cseenf cmenns 38 May| 4634 Feb 13 Jan| 21 ul
Paramount Motors Corp_1_ 3" Jan| 3% Apr 6% preterred B_.....26|-.----| 29% 30 300{ 29  May| 31} Jan 11 Oct| 143 Feb
Parker Pen COouecvnnn.ll 11 ' Apr| 13 Jan 534 % pref serles C...256| 29%| 29 20} 300[ 28 May| 297 Jan | Weyenbery Shoe Mig....1 Janf -7 July
Parkersburg Rig & Reel. . 734 Aug | Southern Colo Pow al A 25 3 Feb :| Wlohita River Oll Gorn..l\l 5% Oct| 6% Jan
Patohogue-Ply mouthMills tl 33" Mar 7% preferred. . i owe 100~ spomelabois Fais| S0 i A sain s e S Bl 2 Willlaws (R C) & Co....* 414 Mar| . 9}{ Bept
Peninsular Telephone com o| 35% Jan | South New Engl Tel...100|- Jan | Wiillaws OLI-O0-Mas H¢..* Jan| 8 Mar
$1.40 preferred A . ......2 323 Apr | Boutnern Phospnate Co.10|- Apr | Wiison Products 100.nn..1 - - 104 I\{nr 12% July
Penn-Mex Fuel % Mar 10 71 Oct | Wlson-Jones Co........* < .87 T8k 7 . _Febl - 8% Jan .
Penn Trattio Co 2% Apr 3" Jan | Wisconsin P &L 7% pf100|..... 11414 11634 30| 114~ Mar| 117 Jan
PennroaG Corp oo 314 Aug 2514 Oct | Wolverine Portl Cement_10|....__|-.o.o Lio_o| caaii. 4% Mar) - 5¥%  Jan

.. . 6|
Penn Cent ‘Alrlines com. 1 87 May| 143 Jan | Southland Royalty Co....6
Penusylvania Edison Co- Spalding (A G) & Bros....
$6 series pref.... 60% Oct| 66§ May 18t preferred. «ovammun.
$2.80 serles pref. ... 363 July| 40  Mar
Pennsylvania Gus & Elan— Stahl-Meyer INC...ewwan
Class A common. ol (BRI R Wi £ 1% Aug 14 Jan | Standard Brewing Co....
Penn Pr & Lt $7 pref... -t 107, 107% 250| 103 Aug| 115 Jan | Btandard Cup & Seal com. 1

% .
i e L L O B e 255 #5| New York Gurb Exchange — Bonds

634 July | Wolverine Tube com....2| 5| 5 54 500|. 4% Apr| - 6}  Jan
154 Jan | Woodley Petroleum.....1|...._. 5 5 200{ 434 Jan| 5§ July
1134 Sept .| Woolworth (F W) Ltd—

415 4% 300 ‘Apr 5% Jan

27§ July Amer dep rots.........6s| = 4}
135 Mar | Wright Hargranoes Ltd * 231 234 23| 4,100" 2/5 Jue 4% - Jan

> e e wm

Penn Balt Mfg Co......w 3

' ||| Penusylvanta sugar com 20 175| 133 Jan| 284 Oct L O | B ey D s 1% Apr| . 2% Sept

Penu Water & Power Co.* 463 4Ty 350| 46 Oct| 57% Mar $1.60 conv preferred..20| 12 -f ~12. 12 200f 12 Oct| 1414 Jan - Friday v Adiey

Pepperell Mg Co.....100 85  87Y% 150{ 79 May| 98" Aug | Btandard Ol (Ky)......10| 19| 19 19}| 1,300\ 17% Apr| 20% Jan. Last |Week's Range| for Ranpe

Pertect Circle CO.....onon.® BRI ] 22 Junc| 28  Jan | Standard Ol (Ohio)— : + BONDS Sals | of Prices [ Week | -- - Since

Pharls Tire & Rubber -1 8 .8 900| 2% May| 434 Jan 5% Droferred. oosenal001<acinslsuvig worid] 3050 107% Jan| 111% June Price (Low  High|  § Jan, 1

Philadelphia Co common.®| _____|..... _._._ waeco-| 4% Oct| 61 Mar | Standard Pow & Lt.ea.-. . 500 Ly Feb 319 Jan

Phila Kleo Co $6 pref....* 1127 113 150{ 112" Oct| 1183 Jan Common class B-..... PRI R RO (% SN g May| 35 Jan | Alabama Power Co— 5

Pnlla Elsc Pow 8% pref.26 P i otice 30% June| 8134 Jan |  PreferreQoooo...-oo.. 50| 19 Jun| 80 July | st O8-.-.... 110636 107%) - .. 1054 108

Phillips Packing Co-.... 3y 4 700 2% Feb| 43¢ July | Btandard Products Co...1 }ﬁ 200|734 TFeb| 9% May 1nt & rof B 195 10434 10434| ~1,000| 10314 106%

Phoenix Seourities—. 8tandard BIVer Lead..ool|--cw--|occee coooe| cnienn lig" Jan b3y July 1st & ref be.. 58, . . 110314 1043 ... - 1023 105%
Common -1[ - 7% . 7% 83| 8,700 4% Feb| ‘9 July | Standard Sieel Spring....5 15% 1634|400/ 15% Oct| 27} Jan 1ot & ref be.... 10334 108% 800( 103 - 105%
Conv 83 profserioa A-10| 465¢| 435 47 | 1700] 31° Teb| 483 bers | Srandard Temearmersos 27002 100( 1% . Jan| - 2% Aug | - lst &ref 3.8 102 :102)4) 16,000)101% 103%%

lerce Governor common..* Vi 12° . Feb[ 1834 Jan | Starrett (The) Corp v $ 0.1 “ T4, 100 3% Apr| -l Jan | American Gas & Eleo "Go— \

Ploneer Gold Mines Ltd._] 600| 134 Feb| 1% Aug | Steel Co of Canada......*, 40| 44" ‘Apr| 48  Oct | 2388 dEDEomemeenila- 10536106 | ... 10334 106

Pitney-Bowes Postage stetn (A) & Co common...* mmwme| cmiie.| 10% May| 1334 July 83488 1 dODFauenenn 60} 10834 10944| 2,000 1053 109
MOESE + - e e cmmees 500| 5% May| 67 Jan | Sterohi Bros £tores......*| 435| “°200) 23 Jan| 5% Aug.|  8%88fdeDtmemnea 10934 10034) 2,0001 1064 110J§

Pitts Bess & L E RR.....50 ! [y 45 Jan| 453 Mar:| . 8% 186 prefiITed.omnn0 <eeeoe|-cie momos| -cmnen 383 Feb| 41  Sept | AmPow & Lt deb6s 107° 108 | 63,0001 100% 1093¢

Pittaburgh & Lake Erle.50 50| 62% Oct| 70 Jan | 67 2d preferied. . .20 teioo| 77 Jan| 103 Sept-| Amer Writing Paper6s.... 1 80 80 | 1000} 784 83}5

Plttsburgh Metallurgloal 10 200| 123 Mar| 163 Apr | Steriing Alumiium Prod. 400 5% May| 83 Jan'| Appalachlan kiec Pow )8 108 109 | 23,000) 106 109

Pittsburgh Plate Glass. .26 1,200/ 72 Oct| 96}% Jan | Sterling Brewers INo..... 100 3% ¥Feb| 134 July | AppalacPower Deb6s. 4 11293 131 | . _._ 128 131

) Pleasant Valley Wine Co.1 100| 2% Aug| 4 'Jan | BerlingIno........ 2000 1" Sept| 154 July | Arkausas Pr& Lt fe... : 10676 10534 24,000| 105 1083
Plough Tnaanam ¥ 200 7% Awel 10% Jan \ SQteranan (TRY M0 gomo.. ¥ . 4% . Ay 095 9214 Anr K17 Toles e - 41 837 . KR7841207 annl. 43 . RaTg

The prices shown above are compiled from official sales lists and is the week’s range QOct. 11 to Oct. 17. For footnotes see page 685,
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\Friday Sales Friday Sales Friday, Sales | g
; T SN Last (Week's Range|. for: | .\ Range e Ly Last | Week's. Ranyc - Jor Range Last (Weck's Rangeé| ~for Range
A BONDS” ot Sale | of Prices | “Week Since A e “BONDS' R Sale”| " of Prices | Week Since BONDS Sale | -of Prices | Week Since
” . (Continued) Price (Low High| -~ $ Jan. 1 (Continued) Price |Low High| $ Jan. 1. 1 {Concluded) Price |Low High| 8 Jan, 1
fAseoolated Gas & E) Co—, Kansae Elec Pow 3 34s. .. $104 - 111 | s 106~ 10934 | Soutnern Indiana Ry 4s..... 57 . 58 | 4,000/ 50% 61

*ConV deb 448.c.c-. 18- 123 1814 | Kansae Cas & Eec fs... 1253 1255 | "2,000] 123 12834 | R'western Gus & El3Ys. . 1083 108%| *1,000 105} 10834

*Conv deb 434 17 | -8,000| *123% 1937 | Kansas Pow & Lt 3348... ESTU AR VUL Y 111 1123 | Southwestern Pow & Lt 6s- 1113 1113 15,000/ 101 11134

*Conv @eb 68 16%|-36,000| - 123 1914 | :1.ake Bup Dlst Pow 3 s48. 108 .108 1,000] 1063 109} | Spalding (A G) B8-ecucmnu-- 43 427 44 6,000] 34} 46

*Debenture 58 17 | 19,000/ 123 193 |:*lLeonard Tiets 734s._... 18% 40 | ... | cooie Standard Gas & Electrio— ;

*Conv deb B4s_ 115% 16 coe.| 12341719 tong Island Ltg 6s...... 103 103 | 72,000| 102} 1063 8514| 8514 87 | 28,000] 69  923% ||
Asro0 T & T deb 5las A 62% 62%/ 5,000 6269 Louisiana Pow & Lt bs ... 1081 108%| 5,000/ 107 1093 85 85 . 86 | 14,000{ 69% 923
Atlunta Gas Lt 4348, ... 1107/ 108% ...-|106 10814 | Mansfeld Mip & Smelt— 85 85 87 | 32,000 69} 92%
Atlsutic City Elec 3%a.... 109% 109/ - 2,000! 1074 110 *78 mtean ! ISR (7 1) BTN $11:07 840 s 25 25 85 | 85 87| 15000/ .70 9214
Avery & Sons (H F)— b MoCord Radlator & Mm— 3 | 1957 85 85 87 | 42,000| 70 . 92} ||

58 wWith WAIrants. . .cou. - 1101 % 106 100. 10434 Bo AEAMDOD. L. e iiiwn 82 .82 2,000 il Standard Pow & T.t 68 - .1957| 85 85 8634 28,000 6814 92} ||

B8 without warranta - -11101° - 106 100: - 102 Mengel Co conv 4148...... 11003 101 o} L.l 95% 1004 | *Starrett Corp Ino 68, ... .. ... ««-1960( 20%4| 20} 203| 8,000 20 251
Baldwin Locomotive Worka— M Edds E ‘ 107 . 107 %] 12,000{ 105 109} | Stinnes (Hugo) Corp—

Convertible e, . ..Loou Famaw 190 (112 1120113 41} 1093 12714 108% 1087 2,000| 107 " 110% 7-482d .. cancnn., 21 21 5,000( 21 32%

* 4 mo% 101%| ......| 100 .-'104 7-48 3d stamped .. .. 1224 4048| <eaean 43 56M
112% 112/ 29| 105% 11214 55%] 12,0000 £0% 59% | Certificates of deDOBIS. -« oo wmn |owansafomcan wocon| cismon| cmine wesnn
112} 1 17| 106 113 lO.)V 10634 8,000\ 1033% 1074 14 14 1,000{ 13% 26
154% 154V 6) 149 . 156 104 10434| 19,000] 1023 105% 106+ 1061 18,000 10534 1073
Rirmingham Elec 4 49 o 22|110234 10344 |~ =..:| 10134 1033 1107 21073 | ooac. . 106 - 108 ~| 108 - 1081%| . 6,000| 107 10874
Boston Edison 2348 ... 104% 105 30,000| 1034 105 105 105 28,000{ 103% 105% 11834 1193 | Loui. 118 1215
Brosd River Pow. bs. .. 103% 103%| 1,000 1027 106 10414 104%| 31.0C0| 1023 1063 | Tide Water Power bs..... 98" 99| 8,000| 96 1003
Cnpada Norlhern Prll 8514 86 - 24,000/ 7314 86% 1114 111% 109 112 Tiets (L) see Leonard—
Onnudian Pag'R, e 8634 87% |- 50,000 - ‘6915 88 1023 103 %4 9634 104 Toledo Edison 3 }4s 1093 109%: 5,000/ 10634 10934
Cent I E1 & Gas 3'/5---- 110631 1078 | <. - -2 v 1013 101% 100% 102% | I'win City Rap Tr 5%s .. 6214 . 6314| 27,000) 58% 664
Cent 11l Pub Serv ﬁul.._ 6 10 ¥ 110634 107 | .. 10534 109 $*U'len & Co~
1815 18% 18 26 Conv 68 4th stp.... 110
110 110% 107 112 United Eleoc N J 116
112134 122 % 1143 124 *United Ej Hervice 114
$*Chic Rya bs ot 45" 3 11083 108)/ 1061093 | *United Industrial 6 114
Mineinnatt St Ry 99 09 3,000 Nevada-Callf Eiec b8. . 961% 2! 887% 991 Clatsffs ... 110

s gerles B 998 100 - , 00! 90% 1014 New Amsterdam Gaa 58« 1184 118/6 117% 121% | United Light & s
Citter Service 91Y% 91 9,000 833 93. ‘N K Gas & E} Assn 58. 6844 56 6914 Debenture 68 1001 100%4| 26,000{ 85 101

Conv. deb ba. 8714 88 57,000, 80% 917% 68 67 68% 56% 6014 Debenture 6348.... 110074 100%| 6,000) 88 101

Dehenture 68. ... 871 87%|28,000| 80 : . 907 667% 68% 56 69% 1t llen & cons 548 1043 104%| 2,000(.103 108%

Debenture 88....... 893 .90 10,000|° 79 - . 9014 | New Eng Power 33{s. 108% 108;4 10614 109% | Un Lt & Rys (Del) 6%! .-1952| 101%4| 10114 101%| 24,000| = 9314 1015
UltlesServ P& LB Js.-. - 9514 9614| 34,000 88 9914 New Eng Pow Assn 58 .. 91% 873 973 | United Light & Rys (Me) %

0656 067 | 32,000| 884 993 Debenture 64# .. 92% 9334116, 000 913 100 Baseries A..... 119 - 119%| 19,000/ 117 121
10334 104 14| 25,000{ 9837 10415 | New Orleans Public Servic Deb 68 serles A_.... .. 11004 101 833{ 10034
1132 i 1273 1313 *Income 08 nertes A 10414 104 %4/ 5,000| 102 105% | Otah Power & Ligh '
Congol Gas E Lt & Power-~ New York Peon & Ol I8t llen & gon 4 }49.ceson g 100 1003 | 7,000{ 983 102
 (Balt) 8488er N.. ... St 112% Lo |- 10734 1114 *Ext 4148 stamped. 2{'103 © 103 11,000( 10134 1063 Deb 6s serles A ... 2022|104 104 -~ 1043%| 17,000/ 95 - 109
1st ref mtge Caser P 109" 109 | . 6,000( 10514 111 NY8tate E& G 33¢s. 411157112 i 1073% 1113 | Va Pub Servioe 63§ A... | NeRE 10234| 15,000| 101} 102%
! It ref M 236 8er Q... P 105 105 | - 2,000 1017 106 N Y & Westoh'r Ltk 48 1071 107%], 1,000| 103 10734 18t ref 58 8erie8 B..-n. o..--.... 10502 2 __1$102% 108 | ...... 102} 103%
‘ Consolidated Gus (Balt Clty)— ,Debenture fs. ... 11534 11634| 1,000 114 - 115 Db B 68 oaoeeanaan 100 1003| “2,000| 90% 102
| Gen mtge 4 %U8. . oouu i 11243127 | <. ot 122% 128% 'ppon El Pow 148 328 5 420 i0ah L 34 45 Waldorf-Astorla Hotel—
{ Cout’l Gas & El bs...... 9634 -07%| 63,000 89% 983 | North Am-rican Lt & Power— *58 income deb. ... .. 3’/6 414] 86,000| 3% 5%
I Cuban Taobaceo b68.... 65% 63| 5,000| 565% 69V blosmeries A . ..... 10234 1023%| 5,000 IOZV 103% | Wash Ry & Elec 4!_..-. e 1960 Lnaas 109 - 109 ,000{ 108 110
| Cudahy Packing 3%8.... 10234 103 %| 18,000| 101 - 10315 | No Boat Ltg Prop 3%4s.. 110534 1053 | - .- 105% | Washington Water Pow 3348 ... 1084\ _____ $109% 110% | ccnen 105% 100
{ Eastern Gas & Fuel 48.... 884 89%| 68,000| 86 003 Nor Congd 1th f e 62 | 613 623 41,000 49% 61% West Penu Elec 68. ... 341 1073 107%| "1,000| 105 108%
{7 Elec Power & Light b8 ‘0415 9635| 50,000 7834 " 9615 | Northern Ind Publlc Service— West Penn Traotior 58... 1178 117% | - 1,000| 114% 119
| Klnra Wat Lt & RR b8 12555 125 4| - 3,000( 11934126 1st 33¢s serles A 10734 108 | 19,000,107 109}/ Western Newspaper Unton—
Emyire Dist El 8. ... & 105 106 9,000 104 - 106 Oraen: Ling 18t A8 109% 109% ,000| 1093 113 6s unstamped 73 78 59 78
*tircole Marelll Eleo Mfg— Ohio Power 12t mme 3%3" 109 109 %4| 25,000( 106 109% 134 Yurl Rys Co bs stmp... 196% 9814 096% 99%

Blpseries A o ..... b3 T TREFIENR 4445 1st mortgage 33..... 1063 10634| 1,000| 10534 107% Stamped ig 961 98 9634 1003
Erte Lightiug 58, . ..c.. 4 109109 6,000 108 11014 | Ohlo Public SBerv 4s... 10834 1093/ 18.000| 1074 111
Federal Wat Serv 5}415“ i 103 | 103 103 5,000{ 101} 104 g::a y“e?? ?JV“? 'I?..é PR t187V 107% 6,000 lgg% iggV M "W ugn
Finiand Residential Mtge X : bio T a Pow nter <g {11033 10434| ... 4 F ﬁ E & M l i .

1eapks 6a-be 8tpd...... | 14514 4814|4144 48 Pacitie Gas & Electric Co— ] relgﬂ Ovemmeﬂ s unl@l @ l lﬁs
#lorids Power ds ser C ... 10614 10614| 26,000 104§ 10714 16t Bagerles B . . oneocoo 10034 10024| 3,000( 1004 1043
Florida Power & Lt ba..... 1025 102% |:37,000( 1024 1064 Pacillo Ltg & Pow 58. 1027% 1027 1,000 102} 106% Friday rales
Gary Electric & Gas— Pacifio Pow & Ltg 58. 100} 100%| 53,000{ 95 101% Last |Week's Fange| for | Range Stnce Jan.'1, 1941

b6 ox-warr stamped... . 1100 100 3| o...{ 100 © 1017% | Park Lexington 38..... 28 28 1,000/ 28 38 Sale | of Prices . | Weelk |——mmmrmmmmemerees
Gatineau Power 8%8 A.. 86 16,000 75 873 | PennCent L& P 4}48... 105% 1043 106% Bonds Price |[Low ~ High| $ Low High
General Pub Serv 68...... 1,000] 9814102 1658, . cocenocaenn 105% 107 % :
Gen Pub Utl 648 A 101 Y% 102/6 18,000 983 103 venn Kleotric 48 F... 10415 106% | Agricultural Mtge Bk (Col)
*General Rayon 68 Ao oo.oco 1048|163 Lol ll| caein 656 65 buserles Ho...... 110 %20-yeor 78. . __A| 28 23798 5000 2134 Jan|  28% Sept
Gen Wat Wke & &) 68.... 101 1510134]  9,000(  99% 10244 | Penn Pub Serv 68 Co... *20-year 7s. 29 bl 221% ~Jan| 2814 Sept
Georgla Pow & Lt be..... 83. 84 6,000 72 - 884 fin serles D . *Baden 78_._ .. io- K FT1 N R, 1744 Mar| 26}4 ‘Jan
*Gesfruel 68._...... 110 17%( - ....| 18% 23 Pennsyl Wat & Pow 3¢ Bogeta (see Mtge Bank of =
Glen Alden Coal 48 - 8 7 - 1.16,000( 804 88} HB..oiiiail i *Cauca Valley 7s__... 1948 11%| 4,000] 6% . Apr| 11% Oct
Grand Trunk West 48 861 8734 13,000{ 75} 894 | Vs Elee Pow 5148 Cent Bk of German State &
10914 109%| 1,000f 107% 110 Phila Raptd Transit 68 . *Prov Banks 6s B..1981 25 9 July| 27 Jan
5 103% 106% | *Pledmn’s Hydro El ﬂ% *6s series A 195 b 22 Feb| " 22 Feb
58 64 *Pomeranian Elec 68..... ... 2% 26}6 Danish 54s. . 52 " ‘Jan| 97 . . July
17% 45 | Portlund Guas & Coke Co— With declaration ... | oo o |oeiosiienos 68 May| 73 May
§*Uuardian Investors bs 15772204 9336 10014 Bxt 58 257 ~Mar|" 344 Oct
*Hamburg klec7s. ... 18 .18 95 8635 08 Danzig Port & : S
*Hamburg El Undergroun Potomac kdlsou o8 uosv 108% 10614 110% *Ext] 68 ¢ 5 “Bept| 7 Jan

& Bt Ry b4n ppprp g [ 18 gt 8§ {1 IR AEarin it ity 141 18% 109% 109% 1083 11234 | -*German Con M 11 - July{. 27 Jan
Houston Lt & Pr33s.. 1.000] 1093 11135 | Pntrera <ug 78 stamp 83/ 98V 1,000} 50 100 *Secured 68 8 " Oct| 27 Jan
*Hungartan [tal Bk 7 48, i L E oy 3 Power Corp(Cnu)4smsB 1,000{ 69 82 *Hanover (City’ 8 ““June| 27 - Jan
Hygrade Food 68 A...... 6,000{ 70% .81 oPrussian Electric 6. 18% dO ...... 8% 26 *Ha over (Prov) 6 14 1049 8 -June| 16 -~ May

Bapories B...o.cocavan ,000] 70% 80% | PublicBervice Co of Lima (City) Peru—
tduho Power 3%8._.... 10814 108341 3, 1000( 1071 111 1ot wige 3448, 1083/ 10924| 14,000( 10534 109% *6 148 stamped.. 514 Feb| 8% Oct
M Pr& L istBsser Ao < 1964|107 10674 1074| 18,000{-1063¢ 108 1L debs 48, 06 10634 2,000| 105} 107 *Maraihao 78_.. 13 Aug| 15% Sept

18t & ref s ner B.. L P 106 106 3,000{°105 .- 108 Pub Serv of In; 106/ 1073 4,000| 1074 109 *Medellin 7s stam 9, 7 ar| 11} Sept

18t & ref. buser Co...un L9561 10514 10534 105% | 39,000f 1043 107 Cubilo dervice of New Jers Mtge Bk of Bogota 7s_1947

Sfdeb 5. .May ... OB 10134 102 2,000 - 983 103 89 perpetusl certiticut ... o 150 150 1533 15,000( 150 162 *[ssue of May 1927 274  Oct
(ndisna Hydro Klee 68 - 102% 1023 3,000| 10024 1044 | Puget Sound ¥ & L 0448 19| 1021 | 10214 1027%§| 37,000 100 104 *fssue cf Oct 1927. 27 - Sept
(ndlana Service 6. .. 6% 79 6,000{ 7214 84% 18t & ret 58 ser O.... 103% 104%|19,000( 98% 105 *Mtge Bk of Chile 63__ 14% Oct
Ist llen & rof bu..... 763% 73'%| 23,0001 7134, 84 181 & ret 4)g8 8er D..... £ 1027 10214 35,000{ 98% 102% | Mtge Bk of De imark 5 434 June
#*lndlanapolis Gus 68 A 87 .90 17,000 75 9214 | Queens Boro 'Gas & Kleo— | 4 k With declutdtion. .. 4314 June
(ndlanapolls Pow & 1t 348 1084 108%| 4,000 5 1, 000 82 90% | *Parana (State) 7s. o 204 -Sept
4International Power Sec— 5 o, 814 282 | *Rio deJajelro 6148..1959| . 151" Bept
*glenseries G .. i 12%  12%| 1,000 14 16% 'Rurslan Govt 6%5..1910 2% -Oct,
76448 (Dec 1'41 coup) 9% "9 10655 109% *5 192 ©83% " Oct
*7g8erles Bo...ioaon San Josquin L& P68 B......- y 133 138% ’“antlago s’ 14 Oct
*74 (Aug 1941 coupon). 1634 | wdazon Fub Wks 6s.., Lvaz 151220 * No par value, a Deferred delivery sale, ¢ Ex-luterest, e Odd-lot sule.

78 series Fo..l il 12324 19611, 3634 41 -~y k

74 (July 1041 coupon) 10 15 1951 753 8TY% n Under-the-rule sale, r Cash sale, x Ex-dividend.
Luterstute Puwer 8. ... 6614 80% 1967 84 96 1 Friday’s bid and asked price,. No sales belng transucted durlog current week,

Debeuture 68 ... 24% 1970/ 85 96  Bonds being traded tlat,
towa Pow & Lb d)48_ .. :}(]12% 109 1(;3% lgg% 14| lgg iggz § Reported In recelvership.

aos —enaie ’ e a “ " i nea
16% 17 3,000{ 14 353 | Southern Cal Edison 3& 1053|105 106 42,000{ 102%4 106 Ahm:'eotmwm Used Alms:-‘ cod,’ oer'tl_r'loatfa of st a?ns
Juoksonville Gas— - - Southern Calif Gas 3ys..-. i 10814| 108 109 8,000{ 107} 109 ‘cum,” cumulative, *‘conv, oou\_r.enlh_le M," mortg: gage; “0-V," DOO-VoLlug nm(,k
bestamped.. . .oi.oo. o - % 151 52 adasl 4 5414 | Southern Counties Gas (Calif)— *v t 0,” voting trust certificates; ‘‘w 1,”” when lssued; ‘'w w,” with warrauts; "'x w, "
lervay ('ent Pow & 1.t e -6 107 74 1077 10831 30.000'.105% 10936 18t mtge 38 liu izt il arni sl Ll 10T 0. 106% 106%4| 5,000] 102% 106% ""hﬂ“t warrants.

OTHER STOCK EXCHANGES

7 Sales riday| vales

I’gai?” Week's Range| _for |Range Since Jan, 1, 1941 Lost |Week's Range| . for - | Range Since Jan. 1, 1941

ﬁh 0 stk Exchan e : Salo | orrrices” | Week e : Sale | " of Prices | Week |l

icag g Stocks (Continued) . Par| Price’ |Low High| Shares Low High Stocks (Continued) - Far| Price |Low - High| Shares Low _High

Friday Salu Cent' S W Util com. ..SOc s - b% 3 600 1§ Jan Jan | General Electric Co com..* 281 30| 1,05C| 2834 Oct| 34 Sept

Last | Week's Range Ranw Sinee Jan. 1, 1041 Prior lien pref. 10';}2 loaﬁ 10{ 103 ~ Jure 112{% May | Gen Finance Corp com-.1 1% 1% 300 134 Oct| 234 Jan

Sale 0, ces Week Preferred___ ... 37 .37k 3014 June Jan | General Foods common..* % 397% 41 57C| 333 TFeb| 42 ~ Sept

Stocks— Par| Price (Low  High| Shares Low High Cent States Pr & Lt pref.- 4% July 8% Jan | Gen Motors Corp com.. 10| 39%]| 887 397¢| 8,250| 363 Mav| 4814 Jan
e Chain Belt Co com 153 Oct| 213§ Jan | General Outdoor Advcom * 3 3 25| 3  Aug| 4% Jan

Abbott Laboratories.com_*| .. 537% 50| 46 Feb| 57% Aug | Cherry Burrell Corp com_5 10% Mav| 14 Jan | Gillette Safety Rezor com 3% 3% 10| 24 May| - 43§ - Oct
Acme Steel Co common_25 47% 25| 437 Apr| 515 Jan | Chicago Corp common. .1 Oct| 1 Jan | Goldblatt Bres Ine com..*|. 64 61 150( = 634 Oct| 8 ° Jan
Advaiced Alam Cstings.5 2% 100| <23 May| = 33 Jan Couvertible preferred. .* 27 % Feb| 313 Jwy. | GoodyearTire & Rub com * 173 '187% 244| 16 ~May| 20% Sept
Aetna B:11 Bewing com. .1 10% 50| 1014 Sent| 1234 Jan | Chic Ilexible Shaft com...5|. 513 Oct|..73" Jan | Gorsard Co (H W) com...* 9} 934 100 8 May| 107% Jap
Allled Laboratories com.. . *| 14 200| -10% Feb| 14 Oct | Chic Towel Co com cap. - 65 Oct| 73 .. Apr | GreatLakes D & D com._* 13% 14 900| 13% Oct| 17} Mar
Allis-Chelmers Mtg Co..* 284% 145 251 May| 363 Jan | Chic Yellow Cab caplml‘. 814 May| “10% Sept | Helleman Brew Co G eap.1 9 915 250| . 8% Ju.e 91 July
American Pub Serv pref100 87 20( -85 ‘June| 94 Jan 5| 5314~ Oct| 721§ Jan | Hibb Spenc Bartlett com 25/....... 33 33 150| 33 Oot| 40 * Jan
Amer Rad & Stand com. . * 650 b5 Oct 7 Aug 3% . Fe 63¢ July | Houdallle-Hershey ¢l B..* 9% 9% 10% 254 97 'Oct| 13% - Jan
Amer Tel & Tel Co cap-100 153% 1,264 149% May|-1687¢ Jan | Coleman L & Stove com__* 3774 Feb| 41" July | Hnbbell Harvey Inc com_5|-..... 16% 1634| - 150{ 1434 J 1v|. 17% Jar
Anaconda Cop Min eap.50 25% 800( 247 Oct| 293 Sept | Com’'werlth Edison com 25 241 May| 30  Jan | Illinois Brick Co omL..JO 1% 1% 215 750 1:/4 Oct| 2% Bept
Armour & Co. common. .5 4%/ 1,345| -4 Apr| - 534 . Jan | Consolidated O Corp. - * A1 Fet|. A1 May | Illinois Cent RR com--100( . 7%/| = 7} 814 500| . 73% June| 101§ Aug
Asbestos Mfg Co com.....1 15 350| - 13 “Jan|. . 2 Jan |- Cont'er Corp ef Am com 20’ 127§ Feb| ' 1634 July | IndepPneuToolvtenew *| 22%i 223 2315 200| 21Y% May| 291 Jap

Assoclates Invest Co com _* 25% 100{ 23"~ Aue| -35% Jan | Coiti~eatslSteel pref. 100 1057 Oct| 1103 Jan | Indianapolis P & L com_.*| 163 163 173 564/ 163 Oct| 213 Jan|
Atch Top & S Fe com..100|-. 29 130{ 26% Sept|. 293 ‘Aug |'Crane Cocommon. ... 25 13 Apr| 19% Jan | Indiana Steel Prod com..1f-..... 3y 3% 150| 3 -Junef 4  Apr
Aviation Corp (Del)..2x. 3% 750( --2% Apr| - 53 -Jan | Cudshy Pack 7% prer 100! 80Y% Jan| 96 Jan | InlindSteel CoCAD------ * 60| 69 713 117| 69% Apr| 90% Jan
B stian-Blesst i Co com_* 18%| . 150\ 1814 Sept| 193;  Apr ommon... ..o 3 13% Oct| 153 sept | InterlakeIron Corpcom._*| - 73§ 7% 7)) 3701 716 Octl. 934 Aug
Belden Mfg Cocom__.... 10 11% 200 10 Jan|-1215 Aug | Cunningham Drug st.s_2 Y% 15 - May| 19 Jan | Internat Harvester com._* |49 50% 168| 431§ May| 56% July
Belmont Radio Corp....* 3% 100f - 3% Oct| - 6 = *Jaa | Cartis Ltg Inccom....23% 1% Jan|' 23 May | Interstate Power $6 pref..* 1Y% 1Y 10/ 17 Msv| . 214 Feb
Bendix Aviation com- . 37 865| <3214 ‘Apr| 41 ' Bept | Curtiss-Wright Corp com.1 834 Oct| 10} Sept | Iron Fireman Mig Ce Vv tic*|- 15% 16% 50| 1514 Oect| 18  Mar
Berghoff Brewing Corp..1 73 200/ -6 “'Apr[ 8 Jan | Decker (Alf) & Cohn Ine Jarvis (W B) Co cap..... 1 9 934 530| -9 Oct| 14 Jan
Bothlehem Steel Corp com* 62% 300| 603 Oct| 7515 Aug Common 10 114 Apr| 2 Seot | Katz Drug Co common..1 4% 43| 2,100[ 4 - Jan 5% -duly
Bliss & Laughlin In¢ com_5| 1415 25| 13% June| 1816 -Jan | Deere & Co common 191 'Feb| 281 Sept | Kellogg Switchboard com_* 8% .9 100| 7 . May| : 97 Sept
B rg Waruer Corp com: .5 195 1,150 16"~ Apr| 20% Sept | Diasmond T Mot C i com_2 7" May| 10" Sept | Kentucky Utilir cum pf.50 451 45% 20 44}?. July| 503 Jan
Brown Fence & Wire A pf_* 9 500| 7 Jure| ‘113 Aug | Dixie-Vortex Co com. 7Y% May| 9} Jan | La Salle Ext Univ com...5 1%°71% 50 3 Juve| 1% Oct
Common - 1 1% 150|114 June| = 27 Jan Clws A ... X 3414 Apr| 37 Sept | Leath & Cccommon.. ... 4 4 100{ 33 Jan|. 6 = Aug
Bruce Co (E 5 12 300|101 Jau| -141¢ Sept | Elec Househcid Util Corp_5|- 315 Feb| 41 Sept Cumulative prererred.; ...... 26% 26% 100{ 25 . Mey| 27% Aug
Bunte Bros commo 0 131 10| -18 . May|  156% Jan | Elzin Nat Watch Co--..15 2814 Jure| 3315 Feb | Libby MeN & Tibbycom.7| 5%| 5%. 54|.27001 .5 . Febl 7% Jan
Butler Brothers 0 6 350( 43 Feb| 6% Aug | Eversharp Inc com. 2 May| .3 Jan | Lincoln Printing Co com.* y ¥. . .Y 350 3% Sept| 1} Jan
5% conv nref. .30, 21% 135 10% Jan| 23" Aue | Fairbanks Morse comr 347% May| 45% Jan $3.50 pref.  .ooowonon x| 163| 163 -18% 40 165 Jan 21a Mar
Campbell Wy &C cap! 103 60| -1014 May| .14}4° Jan | Four Wheel Drive Auto.1 5% TFeb| 9% Sept |.Lion Oil Ref Co capital...* 12 12Y% 155 g/ﬁ Avr| 13% July
Castle & Co (A M) com_10 17 50{ 17 Oct| 21 Jun | Fox (Peter) Brewing com.5 18 May| 26 - Sept | Liquid Carbonic com...._* 14% 156 90| 13 May| 163 Jan
Cent 111 Pub Serv $6-pref_* 87% 270{ 82---May| -95% Jan | Fuller Mfg Co common._1 . 314 May 5 Jan | McCord Rad & Mfg A___* 15%  15% 30 39 Jan :1’9 Julz

Cent 111 Secur Corp com: .1 9| 650| - Lig- Feb| . -3 Julv | Gardner-Denver Cocom. 1 14} Aug Jan | MeQuav-Norris Mfg__.._* 614 37 160 g July| | 3734 Ja

Convertible preferred._._* 64 250" - 5% Janl' - 6% Aug | Gen Amer Transp com.:_5l.__- 465 Feb 55% Jan | Marshall Field com._.... * 143 715% 5101 13% . Jan' -17% Fert

The prices shown above are compiled from offizial sales lists and is the week's range Oct..11 to Oct. 17.. For footnotes see page 688.
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OTHER STOCK EXCHANGES:; ..: 7ivcin i et vpana o st e O N
kriday sales Friday i Sales: 3, : ‘
yrieay sy ; ] , Jam. g { YN t: (Week's Range|: for:<|‘Range Stnce: Ja; ;
Last Week‘i,v iRange uork Range Strice Jan: 1, 1941 [ S %g;: W?/k !fr tl;{;tac }if’?;k Range SinteJan.-1;:1941 b e PR 5:& e o ve|: | . 0t Jur I
! Sale of Prices A e e v T ! ¥ A YRS
Stocks (Concluded) -Par| Price Lou{ . Yigh| Shares ‘Low* High - Stocks (Concluded) - Par|-Price |\Low. - Yigh| Shares | .- Low High Stocks (Concluded). < Par| ‘Price |\Low . High| Shares .Low ‘
; i B0 ) ly | Hall Lamp com_ ... ". * 43 4y 100| 414 Bept
Mutin( Jonul) Coconl.y B0% 205 7| 204 Oot) 82 Sept | Malne Contrul tom-.. 100 2o (B 0K 801 3 Fe| 23 July | Hudson Motor Ca coin._ 3 "3l 200 3" Apr
Masonite Corp com... 28720 A O L | sos Tty Amto0v £ 6.3 140 16c| " 280| " 5o May| 52¢ "Jan | Hurd Lock & Mtg com.._.1 43¢ 46| 600 " 30c June
Mer & MIts ~ec ¢l A 314 - 30| - .500| ~ 3} Mar 4 Apr oo Sraallgt i e My oaas Sopt | K st Prods com 1 1 1 205] 1 Mar
brovi wsncchp < bi X* 4% g;’f 2350 3% Nen| 1% 1;: %S:{l:ﬁflh %‘3&3?&‘?&2" ol 20K aﬁ 3%| /10| 23 May| .43 Aug|KinselDrugcom ..~ 490 50c| 800|460 Feb
Mldland Un Co con b 1 rof ¥ j 1 Serew Prod com -1 1% 13| 71,250 1% May
Nt terCirinia L. b 0] 47 A anc dut| New B Aty T IR et | SR b B
rlor lien..._..--100 _ : : ; L : " ‘ 2 n
M'l‘lyerl‘)h Hert Inccom vt 1 1%} 1,600 % May 1Y% Juve | NY N H & Hartf, RR"zlgn 3 %}gg:ggg éi’ul;ﬂ&:zgn 7%%_ 7:;(0 100 6?)46 Jlll)ll
7 74 200} 6% June 3¢ %008 | North Butte. ... 2 H& o Mieronatic Hone com. - 6 100 5% May
| 255", 26% g0| 23 Msay| 273 Jun} Northern RR (N H). '1()0 i Mid-West Abrasive oomﬁ(lc B 13 200( 1% Apr
||| Montg Ward & Co com. 3155 82% .395 3}% Oct| - 39% - Jan (lgId“(l)ollt\)&nﬁ'l RCR" B DB BT | M ator Broduote oo i 8 190l T Ny
||[ Moskego+ Mot Spec dl A-%.......| 23 . 28 a0Li22: T AT Lo | Penusyivania RE 50| 2134| 2134 223¢|  +.635[: 211 “Ost| 253 June | Murray Corp com... 5i¢| 405| 5 Apr
:IIE::‘ Kcllgl;m(:; ncrilf)uug 3‘§ys 3%}4 3?}2 623 33 M:z 33% ﬁ‘&é 53;32’13&0: Holé_Mnch lO 914 9'143 40 8.~ Feb 10~ - Jan | Packard MotorCarcom.. 24% gg% %IA Mny
atinna, Pre. \ ’ i i ay
“Mar } Shawmut Assn T C.oo...*| oo 1044|2180 94 ‘Apr| 11 Jan | Parke Daviscom ... 2.
Nat Bond & Invest com-.*|__....| 11 11 200/ 10  Aug| 13 < Mar | Shawmut Assn T C * : (1373 4 Rugt: 3 271| 164 Oct
i i : i 5% | 6%l 110|753 Apr| - 83 . Jan | Parker Rust-Procfcom.214
Nat Cylinder Gas com. ...} 9% 19 4501783 ApriTIL | a0 | Stong & Webater * . 20% 2 2(. 250 A 30% - Jan | Parker-Wolverine com ... * 530 67 Sept
|/ N at Pressure Cooker com Z 415 4% 200| - 3% .Aug| 5% Sept | Torrington Co (The)u. ¥ 26% 6 5% g - 367 . pr 5 I St fa01;:. 2978 et
D % +l.+33].3334 ‘Feb|  40.: Mar | Peninsular MtlProd com.1}. ! 5
N Y Ceatral RR CAD--- - 1112 745] 117 Oet| <14" . Aug | Union Twist Drill Co..5\- .| 8424 3! 3l 507 753% Sept | Reo Motor common 200| . 75¢ Apr
Noblitt-Spar's Ind unp..a -23. 23y 150, 23 - Oct| 823 Jan | United Fruit Co......._.*| 723§|' 723 733|.. '823|. 5074 June " | River Raison Paper com - 00| 1% Apr
Northwest Alrlines oom..% 1244 125 B0 7y dune| 1235 Oct  Urked Bhoe e Il 9S4 T e 3+ 2 vl ggfs Soms | Seotten-Dillon com - o 10 245|173 - July
Northwest Bancorpcom. _* 11%: 11% 400 10 - Apr{ 14. Jan} 6% cum pref.. ANK A3 P SRAT Mo 1 720 37 ‘Apr
1| Nor West Util or liea pf 100 7575 .| »..:30|. .54}  Feb| 813 Fept } Venezuela Holding in 00 |7 ol 'Alr 107 o 1 4001 " 1 Feb .
|7 7% neterred . . ...100] 120 12 |- 80| 6 Msy| 18" Sept| Vermout& Mass Ry Col 83| 185 7% Apr| 9% Apr 1 s 500] 1 13§+ Jan
Nunn-Bush Shoe com..2% 8% 8% 600 8%  Oct| 103 June | Waldorf System. ... 8 " D! 1 0 K 735" 90e Oct
Faramonns Plo(t:rll:ac) comltll }3)}2 i;% 4g(l) }%% ﬁ‘és; }gﬁ s}ﬁ Bonds: - : 1 70¢ -72¢| 1,050 67¢  Oct 0
Parzer Pev¥Co e) com 3 o 3 4 2% 27 710] 2% - Oct
Peabody CoalC) B com. .3 o B 1000 9 Jan) - 1 June | Boston & Malna 448, 10000 o R e e ion - Juy S A%l il 35 Aue
Penn RR 0anital. .. .:.50 213 223 347| 21% Oct| 25} July | I Macs St Ryser D6s.1945). 8. BBc. 86c. 40| 620 Aug
Peoples (L & Coke cap 100 48% 49% 350|367 Jan| 54 ' Sept " v < PO . Wi Al 1t com . 1% 11 563! Feb
Pocr& Coclas B 5% 5% 100 54 Apr| 8 Jan . " g - e 55t A, l arner Aireraft col
B LR AR prk 7% 8%|..1000 7% Oct| 13. Jan Glnclnnah Siuck Exchange R
"{|{Process Corp (The) com. . * 2 2Y% 200| .. 15 Aug| .3 ~Mar - - ; k E h n e
Pullman Ine eapital.....* 24 25 | .113| 24 Oct| 283 Aug : i e £ os nge es oe Xcina
Pure Oil Co (The) dom....-* 9% 10% 530 9% Aug| 10% Oct Y im T Sales o
Quaker Oats Co °°“‘m°§‘03 11753 lgg% B‘I’g 112 JO? {28 m \ Waejk';r zkémvr ufrmkﬂ Rarige Stnce Jan. 1, 1941 e .
Preferred.. ... .. : uly ! “ 0) o eek: .
-|[|radio Corp of Amer com _* 3 3% 775| . 3% Oct ;% éxusz Stocks— Par Low - \High| Shares | Low- - High i : : s fégf, W%;k;’nﬂl(?:‘nfp H":’et Range Stn Jan. 1, 19“'
{1 Raytheon Mtz Co6% pld 3 gk T ap it b P ds Ry T ot FYPCUTETOm L ¢ Stocks— Par| Price |Low - High| Shareg| ' ‘Low High
1 1{| Republic Steel Corp com. (17018 |L 0975)..17 . tOct| - 2035 A€ | A mer Laundry Mach.._20 21 12234 § ; 16% ’Feb 233 ng
O s wnis TGPt B R+ e 2355 Jan | Gin Gus & Blco pret. .. 100 s aol 9424 Augl 10734 o0 | AtrerafoAccessorles ncs0c|  2.15| 2.05 2.35| 720 120 May| 2% Sept
t|[| 32, & meo Electrie Go com .. bt bt NO&TP.....x:...20 974010 8T ebts S0t | Bandini Potroleum Co...1/ 334|  al4 3| 350 - 21 Jan| 3% Sept
Schwitzer Cumming cap..i 8 8 50| . 63 June 9,‘4 Jan | Gineinnati Street - 47 48 234 July| 43 Oct Pandil Petroletm ( Rt g I i e 3% Bent
Jora Roebuck & 004D O T L T Aon -85 Hopt | Cluolanati Telephone .50 a8 T Tomel 00 Ang | Bolsa Chica Oilnew com_1| 3| 3¢ ‘3| 220 750 Sept| 97igeTuly
el vl D?valééé'é 3%4' 33% 2'300 25% Mar % S0 | Dow Drug. :é oy 3’% %i‘g ATh 1% Yag | Eroadway Dept StoreInc.*| © 93¢| 9% 93| 741l 35 ‘Apr| 9% Out
O D he tomo 5% 6 | 135 4% Avr o aont M,‘,’y 23" Mar | ByronJackson Co.--.--. *| “a914| "a934 a93%| 60| 8" Apr| 11% Jan
onis Nat Stkyds 62p. - 61 61% 20 61 Sent 247" B4ig|- a3 Moyl 28 Man | Calit Packing Corp com . *| a2234| a223% a223% 10| 17% Feb| 22% - Aug
e T prands nooom | TBif| 51 5| 877 sy Oct A 31 %854 Tumel 45  yune | Central Invest Corp.-100| ~19| 19" 20 190 0% Jan| 20 Aug
Evnnﬂnrd Dredge pref...20 1213 250( - 12 - Oct 103 . 103 121013 ‘Bept| 10534 June | Cessna Alreraft Co- 1}, 9. 9 044 533( 3% Mayl 14% Sept
Com 215 2% 700{ 1% Apr 2814 285|335/ 24% Jupe| 30 - Jan | ChryslerCorp..... 5| a54%4| us41s ab634 173| b6Ye July|  68% Mar
Standard O of Tnd 3134 32 .| .- 682| 2535 Mar Rl 790|734 “gan|. " % Mar | Consolidated Ofl Corp--.¥ 6. | 6 630|514 -Apr| 61y May
[Stan m-d Oil of N J ca 40 424 392| 40 Oct 56% 5776|577 ~5o% Mn ‘. 6154 Sept | Consolldated Steel Corn.-* 63| 6% 6% 100| 5% Feb| ' 815 Sept
Sm«nda:W n?er"Corpcor_nﬁ 6 8 200{ 6 Oct 115/§ 115 »2 5| 1187 Ocyt 118 jan | Preferred * 21 21. .21 340/ 17 . Feb| 23% Sept
i mﬁ' FEr Corp com 10(.222 " 64% 6% 100| 5% Apr 13;4 18% 200| - 18% - Oct | 224~ Jan | Douglas Aircraft Co J¥a70%| a70% a71% 100| 68! Feb| 743% Bept
| Ettens ,én m 1 b4 6% 445 5% Oct 301 MRS 1 RS 297 “Apr|.. 34 b Feb | Electrical Products Lorp 4 8 8% 8% 330| . 8% May 9% Jan
Lo M'rphc%l com 5! 33 344 200 29 Feb 4 4141---~49" “'115 " Jan 614 July | Exeter 011 Co A cormon.1 27¢ 27¢c . 27¢ 200 15¢ June 47¢ Aug
] o [[[Emaatrana AL 2256 23%! 2,200 19% Ma U8 Printing. 3 i 39% 20l 157 “ireb| “433. July | Gen Motors Corp com-.10|. 393|393 39%|  417| 374 May| 47% Jan
4 ||| Sitka Co oamteal, o 5 okt ot Mor| 2455 Sent |  Freferred 01 180481 1 T2 e 4 ‘¥ ancock Ofl Co A com__.*| 30| .30.. 30 127| ‘2034 Junel 333{ Feb
! " |||Switt Enternational cap..15 23 234 450\ 173 Mar % g Wurlitzer. . . 64 64 '50( 6 " Sept| 94 "Jan < Fob
£ 3 2 5 b| 445 Jal, o A e . ‘Holly Development Co ...~ 1 ¥ Y % 600]. = 48¢ June| 5714¢ Fel
b Texas Corp canital_.. 40y 41 27 3;)/6 Fe 6% }l y . e T | sl ek e 15| 8 June| 105 Aug
Thommonﬁlk) c:)nm. 2§ ;% 3% }83 9% fu‘;g 12% J:.‘r: Unijdced.- 12 12 1206 ~1liﬁ Feb : 15%,Ju1y Lincoln Petroleum Co._10¢| 42¢.| -42¢ 43¢ 1,560 20c ' Jan 46¢ Mar
4 Trane Co (The) BOM2. 713 7454| - 400| 615 Feb 914 10% 20| 87 Apr| 1054 Bept | Lookheed Aircratt Corp..1( 26 .| 25% 26 516 20 - Apt| 31-. Sept
o Uniod Carb & Carb 6ap: 2 1314 14 200| - 9% May| 17 9 10| IOl B ool 183 Jan | Los Angeles Invest Co. 10| 7|7 "7 Tio| ‘53 Jan| °8  May
United Alr Lives e 08D -8 : o B A Y oo 3‘,26‘ 39% 1] 380y Myl 4856 - Jan 1| 45¢| - 4be  45c¢| 1,200 . 28e Jan| . 55¢ Bept
“ 508|223 Oct| 289 Sept | Senersl Motors - ---10 gL R g Jan 165" 1.65 13| 1700 13 May| 2 Mar
i 705 - Jan Timken Roller Bemng.. ...... % % y 46c-| 43¢ 4B | 1600|300 Jan| ' 700 Aug
L 185] 1155 June| 130 - Jan B T Tkl bl T fo iy P ol 3yl B mwl a4 Awrl by Aw
i PP Pac Finance Corp com._ -
S3 1755 Awe| 20 Miay GIQVEIand stock Exchange Preforred C...........10| . 93| 9% 93| 245 9% June| - 10% Mar
ital o1 : 35| 135 Oct| 183 Mar d i ‘. Pac Gas & Elect m_25( 2354|235 23%| . 725| 2214 June| 28% - Jan
Wayne Pump Co capltal - el b 5orhl 3ol 187 Penl 3136+ Oot = - T Pacltic T Co...10| a4074| a407 ad0%| 75| 37% Apr| 4315 Aug
West U TelcEani =2 ¢ Oet| 1047 'Jan Tiday) digh: ; 11941 } Pac Lighting Corpcom___*|.a36%| a36) 2363 - 52| 333 June| 40  Jan |||
Westnghs £\ & Mg oom.801. 76, |\ 764 8234). . 060 *.76)4' Doty 10434 Iub - Lost- |Week's Range| -~ for | Range Since Jan. 1, 1941 V' Vi "ot ary 1at pret.#| - 153¢| ‘15 153%| ~ 240| 15 June| .1714 Jan
RIS (0 ) i ai 2fe " 5.1l P ol 5% -gont file - o e\ hw 1 . | Pukct Sound Pulp & Tim_*| a17)4| al7) a173| 30| 163 May| 183 July
g:{1| Frieboldt Benres 0o 8oma- - v U T 200) - 5%, Mebl B Siac| . Stocke— Pay|’ Price |Low. . : High) Shares, | -, Dt High Pet Co com... 1| 1:0| ~1.00.1.90| . 20| .. 13 Apr| -3 Bept
E b O s L e, B Mar e LY, Eremron 514 % preferred 0| 40| 40..-.40 | 10| 30" ‘Jan|’ 403 July
i [{Froadall Industoom. . 4-2 o3 30| 2001 B Oct) S, an | Akron Brass Mg B0 et S AN AKFToh Rice Ranch Ol Co- 1| "260.| 26c 26c | - 500 150 Feb| 28¢ Aug
Wrichley, (Wi Jr) O 08D 21 LI T B P e --b i) 8. . Mor | Richfield Ol Corpeom ... *| - 10J4|..10% - 1034| . 966| 73 Feb|. 1214  Aug
|l ates-Amer Meoh cap. . 56 ; ; 5, o 53, Ryan Aeronautical Co...1 434| 44 4% 1,550 274 May|. 6 - Sept
||| Yellaw, Tr & Coach ¢l B_.l 13% 1334 185| - 13% Oct }5 % Botoway Stores. Taos s ) 435 2id ¥ 62| 40, June| 43% Aug
Zenith Radio Corp com..* 9 1034( .1,000f .9 Oct % g el o e inits of Ben Tnt 185] 295 Junel. 38 - gon
' : AirigHTr Sheli Union Ol Corp.. 40l 107 “vool 14y sent
[ h Signal Oil a8 Co A 4. Fel ug
. 27 26 27 g
1 Solar Aircraft Co 200) 2% June 4 Jan
¢ a“'more SIock Exc ange 1306} 16y 14 So Calll Edison CoLid. 25| 23%| 2314 23% | 1,3%0| 223 ‘Aug| 28  Jan
| A Commercial Bo it 6% preterred B.......25| 203 | 293 20%| ~'252| 20 May| 30% Jan
L Fridny Sales Dow Chemical pref S eg e 514% preferred C_ 2934 201 2914 269|281 -Oct| 297% Mar
Lasi |Week's Range|  for | Range Stnce Jan. 1, 1911 | Elect Controller ‘l‘g 1 ‘f.w 80 Calif Gas Co6% DL A= 25 3234|343 32%| . 169| 31% May| 34% Jan
3 Sale of Prices Week | Faultless Rubb 8-/V 8’; Southern Pacific Co._ .- 124 12% 123 765 81§ Jan| 14% Aug
I Stocks— Par| Price |Low . Higl| Shares | . Low High j Fostorla Pressed § o rerlnots Standerd Ofl Co of Callt.* +23 23 596 18" Feb| 243 Sept
3 — ¢ Goneral Xies com rohers) ‘Superlor- OIl Co (The)-...25| a3574 135% adr4l 20| 25 Feb| 38Y Oct
Arundel Corp......oo- * 717 | 16% 173| 1248|143 May| 1734 gept | Goodrich BB coton ¢ 18 a18ig| Transamerica Corp.... . 2| 43 434| 1816 415 May| b} Jan
Balt Transit Cocom vte.*| _____ 55¢ - 60c 220 27¢ May|  1.00- Sept Hg‘:bguer f . ----;% Rt Transcon & Western Air..5 13%4 135 113 U ; 1_3 134 " Oct| 13}Y4 Oect
1stnrefvte. ... 100f._.._. 44 467| 1.65 Jan|. -5} Bept ¢ Interlake Iron 000~ - M a5 a5 Union Ol of California. .25 1474 141 57% 838 13 ¢ Jan| 16 - Eept
+ |||Consol Gas E L & Power.*| 58| 58 . 58lg| 140 56 ~May (713 -Jan| Qo na 0 aioe e e Tl 110 L 113 Universal Consol Oll ... 10, © 6% Ixgy87% 65| 1001 6% Apr| 0 . Jan
|| _434% oreterred B. - .100/. 1183 Aug | B oy o hine. b e TR Vega Alrplate Co_.. 1601 (85 "8, /0 501 43 Apr|' 113 Sept
+ || E~stn Sugar Assoccom vte'| 10% Sent 3 p 7| "33y (433 Vultee-Aireraft Inc._. .- 1}.78% S.I%, 0% 7001~ 4% Apr| 113 Sept ||}
% | Fidelity & Guer Fire.._.10 3515 - July N | 20% ‘21% vyem ~gton Oil Co of D‘elll g%« g, gl}{ fgg 112?) :Dr 23 s.h!n
Houston Ofl pref. ..... 100 22% July Metro Paving Brick w % 114 1% Yosemite Portl Cem pf.10 Y % 3 2 pr 3 ept
||| New Amsterdam Casurlty2 1204 Rept Mlell:o’Whole'lfale Drog. ¥ 175 18 T ol AT :
i{|{ North Amer Oil Co com. _1 1.15 -Jan Mom:rch Machine Tool..* = u " Minin, Stocks— ; A ;
i ||| Northern Central Ry....50|____.. % g 3 973¢ Junef Tt Refining new..-.* % 2,4 ! Alaska juneau (i M.Co.-10}. a%zﬁ +a34 n3l% L 8D 3‘% Oct| =5 Jan ([}
. ||| U 8 Fidellty & Guar._... 2| 2414|243 24%| 1,080 21 - May| ‘29% Sept | Prior pret 67 i Imperial Develop Co-.25¢| - }j¢ Y40, Jael 5,000f . “l5¢ Mar Ic July
: 3 (e E
. National Tile..._.. * i -
ds— Unlisted Stocks 3 ¢
; Mﬁ;‘;lo Coast Line Conn— E ¢ N Y Central RR co! : 3 Amer Smelt & Refg.Co-...*| 3814 281¢ 38} 180] 38y - Oct| 404 June
I Ctts of indebtedness 5% _ 891% 89| 1,000 4 Jar| 8934 Oct ?’8&?’6‘;’;’3&; Sadd . > Amer Té] & Tel Co....100| 151 : 151 l5é 748 14954 M}ly 158 Apr
o {!IBalt Transit Co 4s flat 19;5 43 443;| 12,500| 337 Mar ég% Senz Otls Steel . ﬁnaco‘:m;%%p?ﬁx;)MmCoso aﬁ/‘ uzg aﬁdg 275 22;2 g:g 22% J‘;lalg d
& 2 33| 4,300f 40 Jan| 5634 Sent | S S an rmour e “
3 1012 15| 3:000| 100 Jan| 10334 Juty | Patterson-Sargeii 2" ¥ 157} avr ulnig ‘Atchison Top & San e 100| a28%| a27% a20 | 85| 183 Jan| 303 May
4% 1045 VBIC 0210001 I, O g Out ¢ Dlepublis Steel S0 iocnse 3o 2234 Avlation Corp (The) (De)3| . 8% "3%  3%| . 300\ 23 Apr| - 43% Jan |{k
4 {|{Maryland & Pad pnl 1951 534 834  1,000| ‘e uly ; KT g 5 ;
Maryland & Pa 6% . .. 1963 5334 53341 500 50 Aprl 56 June [ Standard Ollof Ohlo..--25 an0% adndn 12 2§§ fj,'iﬁ% il B“‘“"’,‘*ﬁ‘zf.‘:‘(”"'“"“"“ aldy| aldyialduc) - 30| 14 Feb| 185 Jan
’ ¢ U 8 Bteel com._. *( ab13 ab254|. - 71| . 493 " Apr| . 703 . Jan | Barmsds, 0o e el iz oa8 Mol 52 ot (1
Upson-Walton 11 2453 | 4% 53| 002 43¢ May) . 634 Jan [Bendix Aviation Corp. .5, | aB6)4) ashif adBlh| . 00 85, Jan| S%ug July |
¥ 3 =~ 4 8 =y 1 3 % % ¥ 74, WO Eet) C
= Boston Siock Exchange ~  [WBeimieid 7] 1, il sl e e 1 5l
einberger Drug Stores.. *|.__ ... ¢ r Co.-.. 42 42 .42 200 40'%4 Ma; 4 Se, ¢
| o e White MOtor- ... Bo a3 w3k a3 | 72 12 4 ¥eb. 175" Jan ~gﬁ‘;g"gﬂl‘,‘,‘,’l};"&f‘_fo e ey 8 R Ol 4024 My 4k’ Bent |t
Last ‘ Week's R o Range Stnce Jan. 1, 1941 -Columbla Gas & El a2 a2 a24 5 g
' Saia l'f/;ru::vﬂ nf'Zk | e k E h Continental Motors C 3;? g’/u 3% i
i = i i Curtiss-Wright Corp. . h
|| sucte= o5 ki 8| |+ Delroil Stoc xc ange SHE PR R B
: {l{Amer Tel & Tel..__.__ 100f 15134 15034 15314| 2,64%| 148% May| 1687 May . i s ST 5 1
| ' s . ey ;v General Electric Co. a29%| a29% a30%| . 151 28% May| 34% Jan |||
3 Eiﬁﬁ‘zwsﬁﬁ'ﬁ.ﬁ“ff’_‘.’ff’}?" 8. 103” 103 9‘.3,8 wg Joﬁ »“1‘8 Y ?;z: Izr.id 3y Range StnoesJan, 1;1941. | General ¥oods Cor, ad034|.a40%5 0| 35% Mar| 393 Aug
1 11| Boston &rﬁlbny l(z)g gs}g ga% 20 16(; gz% sspc 33,’;5 jsn Pk 54 ‘.f;l‘t;‘ R Goodrlx.xhr(B F) €o.: 1:9%: 1934 = w‘/; . 14.» 113 Feb| 20 Scpt
# ||} 3o8ton Edison Co. - 63 614 273 2,33 et % Jan F— L j s ; : 2 * 20 d >
4 |t Boston Ele”l.&ed"”il—we %5 ! %5 216% . 351 :;:‘ 1(\)pr gg;,g - i‘eb o ikce & g - e o PER _‘Iml-Nlckel Co of Cnn.'... 275 | 1270 27 211|127~ Aug| 29% Oct
i ton Herald Traveller 7 7 0 ct 1 | Atlas Drop Forge com_ .5} - 3t : - 5,
i g:ton & Miise— ¥ # 4 8_ 99 7: N Ap Auto ({ln{ﬂ;%w eom .2l 14c lli:; - _g;)}-, g:: Kennecott Copper Corp... *| 33/ a'i:i/ﬁ aﬂd/f; 50, 33‘% Mar| 39 July ||}
: Preferred stamped...100|-.._.. 80¢" 80c 10|« "75¢ ‘Fel ; ue | Baldwin Rubber com s 6K ; < i
# Prior preferred_..... }00 g ;% 8] v 485 . 5% Mar| 137% ﬁug lBiﬂggs hﬁglo‘om _____ % $247 Jan Momg Ward & Co Inc...*| 1-32 - .32 32 32 Oct 39 Jan
/ Cl278 A 18t pref stpd. 100! i % 2% 100{ . 1% 'Jaa % Aug | Brown, McLgren com: 2 o 41, 103631 . i j ;
Gl B ton | 2 2 a0 1 T 5 N | Chambar Wonieroon 5 N Bt icl b e Rt o s g,
18 pfstnd._ < 1) h i (a3} 3 ;
1 ||| 30ston Pers Prop Trusts _* ;1% ;2 107 15% Jfl‘l'!g ég% :ug Snrys};a; (éogli’cn :_.;‘ig North -American:Co-.... *al2kf| al2l5.al2}4) 1234 Sept lm Jan
||| 3 wton & Providence..100 0 0 44) L el -Aug | Consolidated Paper co ! g “ g el A By i
« ||f 3rown & Dwrrell Co com_* 3 - %| . 13]" 755 Oct| 134 Feb|Consumers Steeleom. .1 82&%2:‘31?\/‘1’666? el ",,2{; :gﬁ lgg g% 1\1}:?; gg ﬂx\l&' :
- || >-lumet & Heela. .. 6 6% 90 5% Avor| 7% Julv| Continental Motors com .1 Paramount Plotures Ine. 1] a13% ﬁl.’!% 21354 10| 10% - Feb| 155 Hent i
,oppex‘ Rage. ... 5% 5% 3873 4} Feb 64 July | Crowley, Milner-com ... */.. Pennsytvania RR Co “50 29 22 . 2 :
Zastern Fuel & Gas ASBJO—— Deisel-Wemmer-Gil com 10 Radlo Corp of Amerl;:; o Jny i
s Common._ 1 1Y 1% Oct 314 Jan'| Det & Clev Nav com_..._10| RB u?:lio sl:eel Cob - Py Jan i
' 4%% oriw 5014 511 141} . 47% Juve| 58} ' Jan | Detroit Edison com_...100 se?sRoebuck & O o : Aun i
i 6% nref(-r.‘e(é_ 3414 35 95| 30% Apr| 413 Jan Eeb-t»flcl;! btovlg c‘;;dm ..... 1 Soc:my Vaonam Ol Coo 15 10552 Jull); |
¥ Sastern Maes St . : etroit Paper Prod com . x i
! 134 13| 140/ " 75¢ Jan| 2 . Aug| Durham Mfgcom. . Southiern Rallvay G0, 18 Al
' 15° 15 50| 10 © May| 16 -~ Sept | Eureka Vacuum com. & Al !:hw e 41 ept” ||}
' 23 2y 5| 1% June| 34 ‘Aug| Federal Motor Truck togebakefc Dot 1 8:4 Aug 1
¥ 5% 5% 580 3% Feb 8% Apr | Frankenmu.h Brew com ’sx‘el)lmzc . r:tlon They 250 4114 Jan i
i 26% 27! 111{ 21 .- May| 28% Oct| Gar Wood Ind com: sy :ll!)?lnss’l‘rnm 4 1'*1/‘ »ng/ i
' 43 4% . . 100| 3% Moay| .43% Oct] Genmer sMfg B_.. Unlu-d Airc}nﬂ o D T 38!}{‘ MMb 1
4 “illette 8a’ety Razor ( 3% 3% 100f = 2. May| -4l Sept| General Finance com. Uns Hibber Co. 4 d e ay- ||}
1 Il Tathawey B xorefo_. .. 82" 34 70| 25 Aug| 38 Jan| General Motors com. T8 leé o 68% Sept
4 ||| Zamson Corp (Del) com._.5/.....| 13 13} 160/ 1% May| 2} Sept| Goebel Brewing com. wa. neregms%}f}"c-d’m tres ] : 5 Agan
: 6% cum pref_ .. .....50| 28 28 . 28" 37\ 20 Muay| 28 July | Grahan- ‘aige com.. L War) Mt B;) a6 | a1h s a76 5 4. ug 3
Al Toew's Theasr s (R 8" .25 1 X |1 124 Fab' 134 .Jan | Grand Valley Prew co § il 8- g
: The prices showa above are compiled from offi-ial sales lists and is the week's range Oct. 11 to Oct. 17. For footnotes see page 688, . % um ‘ e g Y !
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W i _OTHER STOCK EXCHANGES =~ o
T g : oy it 2dles Friday, Sales ;
L PR ek s "‘f:’” for Range‘i_rilan 1,1941 LAY S | Last \Week's Range| - for .| Range Since Jan. 1. 1941
Phlladelphla s‘ock A:’:""’f‘”%'”" ‘J;'“’g‘ Low | CHigH . " Stocks (Concluded)" Par, -ﬁt{‘tlc: Lm%rpﬂﬁwh Sl’l'é:ic? Lo;T High

Friday Sules St g

Last |Week's Range| for | Range Since Jan. 1, 1941 H‘;,‘:éfe:ré&dnu"mm‘mv R
Sale. | 0f Prices- . | YWeok |rme o o s ittt . H drauuou‘eﬁ_ﬁ e
Stocks- i Par| Price |Low -  High| Shares Low High y Tess

oy

103 1114 405/ 9% Feb| 11% July
‘150% 15314 772 148% May|-178'4. Jan
16%.16% © 70}, 12% Feb| 16% Oet

8 6 15 . 5 Jan| 6 Aw
2334 24%)| 3,124| 223{ June| 28% . Ja
3216 324 1,672| 30% May| 3415 Jar
204 294 1,117 281 May| 313 Jar
35% 425|° 33 June| 39% . Ja
106% 106/ 320| 1014 May| 1073 et
3 3 208 33 May| - 4% Jm
115 7 115 1521115 Oct| 126 = Ja

; 8
50% 59%| 755 735 May| - 816 Oct | banthet Butar Plant-.- 73
10214 1025 10]. 08" “Aprl- 10214 Oct | g {5t Dreferred -

8% 84 78] Lo Mayl 44500t | 5ifq gt preforred 25
2814 - 14526, May[- 313 Jan | pyoifie Light Corp-com...
Dot 2Bl 4 Augl B Jan | g5 djvidend. .

6 - 50] 8- Apr| 7 . Jan | paific Pub Serv o

- 16341 2701 1434 -May| 20 Jan | pygitie Tel & Tel com
& 27/( 75/-:83--July| 38 - Jan Prefer;

Amerlean Stores. .. -
American Tel & Tel. .
Bankers fec Corp. pre

Barber Asphait Corp- 1055 105"+ 80| 7 6% May| 1274 Sept T175 68 1 Gorl 1drg vta red 1531 153y‘ 140|148 Mar| 163} Aur
B RO o B i il - o et e i i ko st il
Gurdls Pub Cb corn g oh el e R B B 10 'I;g. 00110855 Julv| 1103 May glﬁ‘.ﬁ"\?v‘{l?siie"p;’o‘}' Tob Too| 280 o6 Ta| 125 sepr
ity g | H S s S B ) ot e B tobdiEror ) Al ] ) ok B e
GeneruclMort‘:)ge e R0l %1 367 39%| 002 3654 May|: 485 . Jan 1““’”’“"“' lig.. .4 4/ 111 Jan| 114 Capr R p T C0 Y - 27" 27| " 105| 1414 Feb| 28 - Auw
Le sigh Coal & N i cation* “a35| 1086 2% Feb : ered: 10044 1007\ -~ - 2 98 --Apri- 102 Jan | Rayonier Ing preferred...25 273 27%| 180|233 May| 2834 Jul
Na! Power & Ligit.. '505| 3% O« 24 2Bl okl 3 Qa3 Eeb | Repub Pet 5 % pref 450 305 3015|1031 June| 40 Jur
Pennroad Corp v t ¢ 8%, 3,770 2 iy A 34 3% pri - 3% 00t | Rheem Manufacturing Co 1 1136 11%|* 605| 113 Oot| 1414 July
Pennsylvania: R 2334|4023 213 Oast|"2514 Apr | Seruges:V-B Ino 1111 $200 - 846 Julyl. 11 - Oct | Riohtield Oil Corp com. 103 10%| 505|734 Feb| 124 Aug
Ponsoplyanie, i (23| 4,028 210 Qot) 234 ADE | Preferred._ . 4514 4534] - 2| 42% - Febl - 45 . Sept : 185018540 300 A ¥ gu] JaiiAne
Pevlmu alt M1y 8‘ 16! pr 4 BeDt | qouyin - teel Warrants o 980 10 bty 15 780 3 \'s 4

ilia Elec of w8 $5 pre{._ 1123 314 114 Ot} 118 Jan . 455 045 & 50| 2% May 6 Sept
Pl {ia Electric Fower pref 25 30% 300{- 29%: Mar 3}% ‘Juna 2 6 814 “ g 18?/0 1(1,?2 2.888 ‘78(: Iaept 2:1330 Sept
Roudiog AR, 1951 osl| 13v¢ Ten| 1%, Aug Louhol 23 1.09-June) 160 Sept |50 Cal Gas Co profser & w2 23| 100 31° May| 24 Jan

y ; b 4 Fe Sty 24% 254|187 23) May) . 28 Jan {Southern Pacitio Co.. .. %

2nd preferred. .

) 224| © 235| 21! TFeb| - 24!% July
Salt Dome O1l Corp.

11151251 1.874| 814 Jan| 14% Aug
73 84 250 6 Apr: 014 Mar

g i Spring Valley Co Ltd....
80 80 | $8.0001 775 Sept! 80 _ Oct |gtandard Oil'Co of Calif. . *

< [{|8:0tt Paper-. 377 75|..33% June| 393§ Sept 2214 23141 1,640| 18 Feb| 2414 July
qll?l“é)ll%?‘i{_ 55;3 27 50;2 Apr| 60 Jull’y Tlcll)c \?/;::;Asa d Ollcomlo 59’8 99% Jan (1"1‘)2 lely
O 11 1,5 Feb Mar referred. ._.......... 3 5% May an

ot i LB O San Franclseu Slock Exchange  |pmisisces, =3 o0 04 g (6030 e o
1{United Cor, ) 1115 S5 Apr| 1} Jan Union Oll Co of Calif. 1,228 13 Jan| 16" Sept

Freferred Union Sugar common
United Gas Improv

6347 3 81’; 6% May| 10% .. Jan 175 93 May| 1414 .an

Preferred .. ... ... 1077% 1200 104% May| 117% Jan | 7 PR Fridu,) Sateu - K . 125| 64 June| 9 .Jan
‘Westmoreland Tne- 11 11 501 10% - Aug| 19 < Apr ; -l “Last  |Week's Range Range Since Jan. 1, 1941 326| 5% May| 1115 Sept
Westmoreland Coal 100]  2.90. Sept; an

1Y 50013 Jani 21  July R R S1le of Prices Waek it stmmmimeein | ViCtOT Equuip Co _co
- Stocks— . Par| Price’ |Low High| Shares’| . Low High Preferred .. . .

(i ! ) §
Pmsburgh Stock Exchange  |Msmuimens:
Fride Sies A:f;: Iltlx]ﬁ) lgféseixiicing_

d Bank of Calif N A
i Last |IWeek's Range| . for': | Range Stnce Jan. 1, 1941 8 2%
! Sale | . of Prices | Vi'eek Calamba Sugar.com

Stocks— Par| Price \Low - High| Shares |-~ Low " High CalitArt Tile Asoo

o ol Vultee Aireraft. ...
3 2.05 100/ 1.25 May| 2.55 Sept .| Waialua Agricultural Co.
7 -June| 9% Jan | West Dept Stores 7% pf 25
41 Sept| * 51 July | Western Pipe & Steel Co 10
614 Jan| - 8¢ July | Yel Checker Cab Co serl 50
104" June| 113" Oct | Yosemiie Portl Cem pref 10
81 Apr| 14  May
5 Jan| 8 Sept | Untated -

4056 4% Apr| 11 = Sept
be 227| 227% TFeb| 2876 Mar

9% 9% 10| - 53 Sept| 9% Sept
1717 185( 17 Oct| 2235 . Jan
344 35 210|, 21% -Jan| 35 . Aug
2,35 2.35) 155) © 1.25 May| 3.  Sept

Culif Packing Corp com. .3 17 . Feb| 2414 Sept |AmRad &StdSan_..._.* 54| - 5l 54| 6661 53 Ott| T . Jan
ieations Tudites Siel 78 10| 18% Oct| 25 Jan. | Caternillar Tractor com_#| 405 Apr| 5015 2uly | American Tel & Tel Co.100 al5l)/§ al5()% al53Y 420| 1493 May 1987 Jan
ey g Kn}t,yx o P 3200 634 Apr| 10% Jan Cent Eureka'Min Co com: *| - 2.35 Oct| 4 Jan ‘| Anaconda Copper Min._50 253 254 2185 22 Feb| 207 July
UN*;( B s 4 351 6 May| 7s O | Clorox Chemical Co. .+ 10 32 June| 423% ¥eb |Atch Top & Santa Fe..100 28 '/4 28% 220 193 Jan| 313 July
Cotumbla Gas & Hlectrio.+ 1866] 2 0.t 5 Jan | Ceast Cos G &I st vf.25 25% Moyl , 28} -Jan- | Avistior Corp of Del. e et a0 MR TR o
Duiucsne Br:wln & 0 M ‘548|901 Apr| 12 Jan | Coxmonwealihi Edison. 25 243 May| 30 .  Jan |Bendix Aviation Corp a36% a374 68| 36% Jan| 38% Aug

6 Apr 8 “July '| Blair& Co Inc capital -
Jan | Bunker Hill & Sull com..
Oct | Cities Service Co com
Oct | Coen Cos Ine A com.

Sept . | Consolidated Oil Corp .-

Sept | Curtiss-Wright Corp .

Mar | Dominguez Oil Co. -

60c 60c 054! 50c May| 135 Jan
all%all/i 40 0% May| 12% Jan

300

4 1 Cons.'Coppermines’ 2511,
1005 11k Bemt iy Jan | Goown Zed'bach Carp com5 S

1% 19 dan 1% July Preferred
120, 17 Octl 2000 TV | by Glorgic Frui pret
5‘;’ 33 ﬁg; 18; J:ﬁg Dow Chemical Co com___*
298| 8% Apr| 103 Jan | Fmporium Capwellcom.
b Ewa Plantation Co cap.20

Electric Produots.
Fort Pitt Brewing.
Harb Walker Refra H
Jegnnette Glass ref _____ 7
Koppers Gas & (‘oke »f. 100

Lone btar Gas ...

1,310 71 Feb| 103§ Sept

Mountain Fuel Supply . i0 785| 5% May| 6. Jan | oo e ndm Oct | El2c Bond & Share com. .5 300 2" May| 4} Jap
Nut Fireproofing com..._.* 920|550 July| 13 Jan | Kireman's¥und Indm.- 10, Sept | General Electric Co___.._*| 515| 281 May| 34% Jan
Pittsburgh #late Glass. 3k 7214 9634 Jan | o tor & Kleiser corh Jan | Inter Tel & Tel Co com___* 107| . 2} Sept| 3} Sept
Reymer & Bros com- 500 1. June 1% Mar Gallaid Merc Laund Jan | Kenn Copper Corp com..* 100| ©31% Feb| 39  July
Ruud Mfg...... ... 7 ; Mof. 7. Octl 9. Feb | o) "Metals. Corp cav. Jan | Ma son Navigation cap..*|. 150( 2414 Mar| 29%% Oct
Shamrock Oll & Gas. 2137 2% /2000 2 3. Jan 1 Gon Motors Corp com. _10 Jan [MJ&M&MCons.__... 1 850 6c Jan| 15¢ July

6% preferred. . . 94 0% 26\ 9 July| 10 - Mav. | opding MeBean & Co.-* Sept | Montgomery Ward & Co_* Y 209 321 -Apr( 3936 Jen
Vanadium alloy Steel. . _«| . 36 38 100f 36 July| 40 Feb |l 8o CaTed ol Sept | Mountain City Copper__5e| 2.0/ 2.10 2,25 800 2.10° Oet| 335 Jun
Westinghouse Air Brake..*| . 1814/ 18 * 193§ 506101776 Apr| 2324 July | o0 T Stores Ine * Mar- | Nor.h Amer Aviationeap. 1 1324|131 13%/| = 260 12 - May|" 173 Jau
Westinghouse El & MIg.50|- 75%| 75% 823 | - 281\ 76  Oct| 863 Set | poi wripi oy Sept | Oahu Sugar Co Ltd can_20| 153¢| ‘153 163 116/ 14} Jan| 20° Mu

Rights (Wiaoiooiooaloonnae % 1% 6,527 % 0ct| 13 Oet | gonolulu.0il Corp eap-.. % Sept | Pacific Port Cem com._.10| .. .. 2,25 2.26| . 200| 1,15 Mar| ' 2.50 Sept

Honolulu Plantation Co_20[." May | Pennsylvania RR..____5 56| 2154 2134 160] 213 Cet| 2515 Apr
Unllsted:s. .. i Hunt :sroth:m%;:x? e Oet’ | Radio Corp of America.. . * 3% a3 354 Sept| 4% Jan
Pennroad Corp vt oncni K doc 8. 8% - 64 2. Jan 34 AUE | prfere 19 7 Oct |80 Calif Ed Ltd com 2313 23%| 1,260 229 May| 28~ Jan
. 15% 154 242 14 % Jan| 17 Jan 69 preferred .. 20% 29% 29 May| 31 Jan
Lt Adi o 4% 230 " 4)}» May 5% TFeb 515 % preferred § 29 29 109| 2814 June| 29% . Jan
Sl L i!IS stock Exchan e 2l 397 307 | . 370| 36 _ June| 433 yan |SoCal Gas Co6% pret 32| 321 32K 20| 32} Ocvi| 33s Mar
" o ” oS g o274 28% 450|243 Yeb| 34} Sept - 351 534 Oct 6)4 Jan
By ARSI 371 54 5%| © 669 5. May. 7 Jan 150| 35 Apr|: 44 Aug
Ty Sdres |- Lockaeed Airerafy Corp..l iG] 264 - 26% 385( 19 Apr| 8114 Sept. | Studebaker Corp com-....1 100| - 43 May 814 Jan)
Last | Week's Ramt‘ for - | Ranye Since Jan.'1, 1941 | Magnin & Co'T¢om_.__-_* L0 7% 1Y 100{ 7% July| “9°  Mar | united Alrcrait Corp cap.5 180| 85% Apr| 42} Sept
: Sule of Prices Week |~ ~—: | March Calcul Machine- .5, 1151 15% 436/ 1515 Feb| 18% Mar 100{ 100 Jan| 1. ':§ July
Stocks— Par| Price |Low- - High Shares Low | High Menaseo Mfg Co com.. .1 65| .1.60 . 1.80 800| 1.50 May| 2.35 Jan 898| 4914 Apr| 703 Fev
National Auto Fibres com l . 4 436 584 4 Oct €34 Jan 1,677 30¢ Qct 6-’]'9 ‘fug
Brown fhoe common._....* 35 36| 105, 20% Jan 37} Sepr | NatomasCo............ 211014 10% 620[ 934 Apr| 11 Sept 100( - 3 Teb| 5% Sfept y
Burkart Mig com ... .. { P L4 5. 20 Oct 28 Mar | NoAmer fnvest com 1128511525 55/ 1.25 Apr| .1.80 Jan | Westates Pet com. . 1)z 300 6c Feb 15¢ July
Ely & Walk LryGdscom 25 21, 2L, 60| 17 ~Teb| 21 ot 6% preferred... 2] 9314 2314 10| 173 June| . 23'4 - Oct Preferred ... 1 525, 70¢ Feb| 1.40 July
Emerson Electrie com: . L4 [ 6 20 2% Aprl. 64 Ot 52 % preferred 100 S § 21 % 45| 167 May| 21% = Oct | West Coast Life Insur-...5 20 6 Aug 7 June
Preferred 100,- 2100 +100 210191 Jan 100 Oct | North Amer Oil Cons..10 8144 8% 8% 457|734 Apr 914 Bept | Western acific com 7712 L.
Falstalf Brewing com..__1 8% 84 .84 435 6 June| - 8% Sept | Occidental Insurance Co 10, 29%(. 29 30 151 2614 Jan' 30 Sept Preferred 2100 y 57 o
Griesedieck-West Brew—— Oceiden ar Pewroledin -2 .80 8¢ 8¢ 200 7¢ Mar, 12¢ July WemuwhouﬁeE&Mtg..:o i 75,,, 76 267 7 8614 Sept
Comon. . A et L L S e 75338147 Dkl 9 AN TENE SaSe de A el Y88 LR 200y TR S vty ki 1 T.AAA % Oct] 1 Cet
: A6y £ P 3 Py 2
: . . i Pt
‘ Listed and Unlisted
: IVIIJU“ Week's R “or. | Range Stnce Jan. 1, 1941 :
y . ast |Week's Range| = for ange Since Jan, 1,
treal Stock Exchange i i s L A e Montreal Gurh Market
on rea Stocks (Concluded) ' Par|:Price |Low. High| Shares - Low High - ;
Fridaj Hollinger Gold Mi~es..._5 a { 190( 13 - Mav| 13 Jan Fiw 0y
Lasty,wee':'s Range fm' ] Range Since Jan. 1,1941 | Howard Smith Paper. 1,695 11 Feb| 16  Fent Laul Week's Range| for | Range Since Jan. 1,1941
Sle | . of Prices .| Week |~—omme s ceferred 70| 97 May| 101 Sept y Sale | of Prices | Week |t
Stocks— Par| Price |Low ' High| Shares Low [ mph Hudson B v Mi-ing 747| 23} June| 30! Sept Stocks Par| Price 'Low . High| Shares Low | High
e e e e ————=| Tmperial Oil: T:td-. 94 i 1,800/ - 9" iFeb| 0% Jan |l el e T -
Ag *ew-Surpess Shoe. s 1314 13}4 35| 1134 Ja'l| lqa» Oct | Imnerial Tobaceo of Can_ 5 1254|124 1234| -550| 117 Feb| 14.° Jan | Abitibi Pow & Pap. 952 0?(‘ 800 450 febl 1,15 Sept
Algoma Steel . . 9 914 750{ 7 Feb . 103 Sept ! Indust Accept Corp- * 2100010 2| 40[ 10 Aug| 15l - Jan 6% cam pref 74 1| 1,081 Feb| 94 Oct
Preferred. .. 89 89 30| ‘89 - Oct| 9714 - Jan | Internationul B: ‘oz o= 137708 100| 1234 Sept| 16% Jai | Aluminium Ltd . 95 961 220 .95  Oct| 115 = Jau]
Asbestos Corn . 18 18 225( 147 . Jan| 1914 Sept | . Preferred. .. _. 5 2214 221 1{..22.  May| 256 - Jan 215 2% 30| 1.50 Junel 3 Sept
Assoc Brewerles_ . 1616 30| 14}% Jan| 171 Aug | Inter»al Nickel of (u'mda * 3314 343;| 1,854 2914 June| 38 Sept 9% 9% 1.}70 616 Mar| 11 . Avg
Bathurst Pow & Paper A_*[ 134| 1314 13}4 405 10% June| ‘14 " Oct | Intl Paper when issued-- 15 ______ 2020 100| 15 - Apr| 22% Sept | Brewers & Dist of Van Ltd. 4% 4% 249 314 May 55 Jan
Bell Telephone . ... .100| 150 | 150 153)4 227( 137 - May| 130 Jan | Tnter Pete CoTitd. .. 15 15 154 212| 133 Mar| 15%. #ent | Brit Amer Oil Co Ltd. ... 17 1% 240| 15 June %ga/s Jan .
Brazillan T L & P w79 T840 8 1,251|. 5% Feb| =81 July | International Power p .00 84 84 5| 82 June| 87 Jan | British Col Packers Ltd- 11411 1% 51 ;03 Apr] 22 % Oct
Brit Col Power Corp A 2 5| 22% May| 284 Jaun | Lake of the Woods 16% 16% 85(- 12 - TFeb| 18% Sept | Canada & Dom Sug Co. . * 2214 22% 6:% 33/1 Juqe : Jan
Bruck Silk Mills.. .. 60| "4} Febl "8y Aug | V.aura Secor 10 10 20| 9 Mav| 10} Aug | Canadd Malting Co 1.td. 3714 38, f b July| 8l Jan
Building Products A 100f. 1334 -Oct| . 151 - Jan | Legare pref_ 9 9 30| 6!4 Jan| 11 - Jan | Candn Breweries pref . *|-.....| 26% 27 91122 © Feb| 27! Sept
Balolos. oo 10| 14} July| 19 - Apr | M sey-H.rris 2 2 100{ "2~ May| 3% Jar | Candn Dredge & Dock Co ¥ 15 15 15 5 ,114% June 22_1]}4 Ma'r
Canada Ceme: 125 414 Feb|. 83 Mar | = New ; 316 33| 230/ 3} Oct| 4 Sept | CandnIndusitd B ______ 40/.150 Jure| 20 Jan
Preferred. . . 75( - 9414 June| 10114 Sept Mont T. H & Power. Cons_*| 23 223 23 954| 203 Juve|- 29°  Jan | Candn Marconi C 1 45 g.)c May goo Aug
Can Iron Found 1/:35 . Oet| 35 = Oct | Mont Tramwavs 100 1 17|- 16 - May| 51 = Mar | Caada P&P [nv 5%cumpr* i 50 s Jan fent
Can North Power 165/« 5. July| | 83 Jan [ N tional Breweries 262|119 May| 28 *ent | Commercial Alcohols Ltd.* ,650(  1.50 Febi  -23§ Sert
330 . 31 Jue| 674 Sept | ..Preferred. 107| - 25 - Mar| 40 Sept |  Preferred......-..... 5 TS Al g e,
4211 1714 Feh| . 284 Sept | National itee 2 14531 " ‘ Feb{ 39 - Aug' | Consolidated Div fec A__* 84 7‘9 Feb 3¢ Feb
Can Wire & Cable class A * ) : 185 18 ~ Apr|. 20% ' Oct | Noranda Mines: Ltd: 2 b 975 49Y% May| - 57%  Jan Preferred. .. ....... 250|505 o ) 18 253 l‘/)\[u(i{ gl) Apr|
Cadn Car & Foundry..* % 433 5 "Muy| 103 . Jay | Ogilvie Flo M 40 18" May| 221§ Oct .| Consol Paper CorpLtd.._*| 3% 8% - 3% 1500 % May 1§ Sept
Preferred 2 ] 2214 2214 45| 2034 Apr| 271 Jan Preferred. i 10[ 150 - June| 155 Feb : 2 250 23 Oct| 25 M
Candn Celanece. 20" : “|47120] 183 May| ©283¢. Aug. | Ottawa.Osr Adroraft_ .. * - 10| -5 - May| 7 = Apr | Dom Engin'g Works Ltd.* 237723 100529 Ol 295 pan
Preferred 7% 0 23-+1935 | - 65| 110 . May| 126 Sent | Ottawa L'H & Power., 100 250 + 5 - Oct|- 10° - Jan-| Dom Oilclotir & Linol Ltd * 27 27 |- 100 AF T e i I-{an
Candn Converters 45117 Myl 19 < July' | Power Corp of Canadal. 4 .4 275| 3% Mey| - 5% Jan | Dominlon Woollens_ .. _.* 1,25:1.25 lg L Muﬂ 7?9 ug
Candn Cotto- 8 nref 15} 1124 Feb| 1183 Jure | Price Bros & Co.Ltd 1034 103%| - 210 8% July| 1214 “Jan:| .Preferred......" 220 7 7% 50 22’5 7 ?r . 4. Jan 4
Candu Fairbanks pref_ 100 251100 “Apr| 100 - ~Apr |+ 5% preferred. Y70 Tl 20| 63 May| 75 . ‘Sept | Donnacona Pap Co Ltd A * 41 4y H 21/}2 Jl\llny 5% Alan ,
(Candu Foreig ) Lnvestm’s* 510 . Jan). 1434 Sept | Quebec Power 1284 1234~ - 35| ~ 9% June| . 1434 Jan-| Bl _ioli.iioiiiies 4% 4k e Rl e % Jllg ,
g . }||{Candn- Tnd Alzohol- "450f 2 ‘Feb| - 4 Sept | Regent Knitting 3% 325 3 - Junel ‘5  Web | Fairchild Aircraft Ltd - 2 24 206 314 MﬂrY By JM
& Candn Pacific Ralway - _25 1,365/ 434 Feb|. . 7! Aug | Rolland Paper 9 9 10{ -9 - Aug| 10 Sept | Fleet Atreraft itd. . 34 4 o3l 18 JBY T o
Cockshutt. Plow.. ... - 50f. 4 " May| - 8l Sept | St. Lawre-ce © 27N 160| 1.25 July| 2% Sept | F rd Motor of Can A . <17y 17% P Fﬂg ll/g i
Con Mi~Ig & Fmeltig. 5 1,730| 32 May| 41 . Sept 1614 16% 170, 13% Jure| 18 Sept | Frater Cis Litd.. 11 11{ ARl ng 13}3 qen;
Crown Cork & Seal Co. - -* 273" 28 150|" 24' June| 30 - Jan g 39 40 151|381 - July| 43 Sept | . Votiig truet.. 10% ot 5» Lo g5 Sen
Distillers feagrams - * 22 .22 275( - 19. May| ;28 " - Jaa' | Shawldgan W & Power:»r‘ i 15'/. 1514 1534|°1,613| 12 - May| 17 - Jan | Inter at Utllities IS R 1005100 150 . 11 c Fag 15:-c Jan
Dominion Bridge. . . 24 247 267|213 May| 2714 Mar | Sher Williaws of Canpt100[ 115. | 114 115 35| 10834 May| 115 gan | MaeLaren Pow & Paper _*|.-. .. 157 15% 0 e % Jan
Domivion Coeloreferred 25 16 1634 | . 140[ 15% Rept} 2014 -.Jan F 10 10 47| - 815 Ju-e| -11 ~ RBept | Massey-Harris Co Ltd— i i 250l 11% Oct| 12 8
D o, T A e 100 108 110 11108° Mey| 119" “Feb 67% 68 460|593 Mor(- 70 Jar | New_..o.._...__..... 11561 T3 - 20011 Oney-od - Sent
Dominion Steel &ConlB 25 7 7.0 + 10| 6! May[ . 93%. Jan 75 75 ‘40( 64 - Feb| 76  Sept 5% cum preferred - .100f 52 52 53 0f 7 an Sepy
Dominion Stores ‘1.td_ .. _* 6 .6 701 4} Febl . 6. - Sfent 3% 4 125( - 2% Feb| 5  Sept | McColl-Frontenac Oll— sol-'ss .~ Aug| ‘vesg. Fen
Dominton Tur&chemicd* 4% .5 150| - 33 June|.. 6 . Sept 32% 35 95| 24 Feb| 38 Sent | 69 cum preferred. ..100 88 oles A - aep
Dominion Textile. . ... _. 72 72 117 70 MBy 82 . Jan 116% 16)4| 80| 15 - May| -18 ~ Jan | Melcners Distillerles pref 10 1? 3 80| 744 TFeb| 1254 L‘ezvt
||{Enamel & Henting Prod 2% .3 140 3% Sept. 75¢ 1,00 70{ - 750 Apr|. 1.15 Jau | Miterell, Robt Co Ltd.. Iy 251 08 5 Apr| 108 " A
Foundation Co of Can. 1444 144 95 10V FPh 163 Sept 1.05 1.05 5|, 700 May| 1.15 Sept | Page-Hersey Tubes Ltd._* 4103 % 5. 983 Ap ug
6 6% 205 Ost) 934 Jan i Power Corp of Can— i é 83 o8
71 .71 3 70 July| " 8034 - Feb ? 6% cam 1gt pref..__100| 82 82 82 5 Aug Jan
" 80 - 80: 7|- 80  “Aug| 95 Feb 143 143 3| 140 - June| 146 Jan | Power Corp— ’ 10! 28 Jul 43 Jan
o 8.x 8% 126 41: Feb 7% :Sept 149 150 - 24| 145 May| 162 Jan 6% n ¢ part 2nd nret .50 31 34 i a4l J“ny g Ma .
933, 94 .80(. ‘87 . June| 9315 Jan 185 186 21| 171 - Mar| 193 . Jan | Provincial Transport Co--* 6 6 28 9';; “ Aue 104 Jff}'
i U315 "31%| 7 75|..02% Mar| . 4 . Jan 272 214 12( 267-- - July| 284 - Jan | So.CanPwr89% cam pf- 100 100 100 2%y Aug R ﬂé,
Gupsum T me & Alabas__*) . 314 3kl 125" 2% Mar! 4} Seot 1534 154 | 6681150  Feb! 188 Jan | @tand.Clav Proda ftd. 1001 2. . 24 3 ! 4_Aug fep

The prices shown above are compiled from official sales lists and is the week's range Oct."11 to Oct,-17. For loothotes see page: 688,
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CANADIAN MARKETS == Listed and Unlisted

Sales Friday Sales
Week's Range| for | Range Since Jan. 1, 1941 " Last |Week's Range| for .| Range Stnce Jan, 1, 1941 . u .
of Prices | Week |- Sale | of Prices | Week |~ H ’
Stocks (Concluded) - Par| Price |Low High| Shares Low  High Stocks. (Continued) - Par| Frice |Low... -High| Shares| . . Low . High oron'o lnc xc ange— “r ee lon
United Amusement A ....* 4| 134 Apr| 13} Apr | Goodfish 98 3 500] - Jge July! 2¢ " Jan f
Walkerville Brewery Ltd.* 50 50¢ June| ' 1.00 < Oct | Goodyear- . 20| 67% Mar| ‘80 . Jan won Friday Sales 5
Walker-G & Worts H....* 10( 3834 Mar|® 4814 Sept Preferred. ... 150| 523 June| 553 Apr Last |Week's Range| jor | Ranoe Stnce Jan.1,19%1
$1 cum preferred. ... L 41f 19} Feb| 20% Jan |Graham Bousque 1,000 13§c' Mar| 230 Aug Sale of Prices ek | s
\ f Grandero. - ...-- 4,000 '3'4c May| .61¢c Web| Stocke— Par| Price |Low - - High| Shares Low . High
Mines— Great Lake vot trust. 40{ .2 - Feb 3% Sept

5 150 3% Apr| b Oot
1.056 200| ~1.00 July| ~1.35 July
34| . 821| ' 2}4 Feb| 4} Bept
23¢ 800| = 21¢ June| ~ 30¢ Jan
24y 165|213 June|. 27  Mar

8¢ June| 2234¢ Rent Preferred. ...
4%e July! 9¢ ' Jan | Greening Wire.
5¢ Mar 8¢ Sept | Gunnar-....-
1.74 July| 1.90 Aug | Gypsum....
1,40 Apr| - 1.80 . Oct :

©5.20f 12 - June| 193 Jan CannﬂaBudBrew
£E10 9% . Aug| 1114 Jan | Coast Copper. .

1,100| 226 June| - 37¢ ‘Jan | ConsPaper..
100{ “ 23 July| - 43 Sept | Dalhouste....

|A1dermac Copper Corp-.-*
Beaufor Gold Mines Ltd._1
Ce 1trul Cadill :c G Mi es.1
Central Patricia Gold M. 1
Chesterville varder... .--.5

e n'n e e Bl
;
:

i
'
i
i

Dom Bridge-

S kR R R KRR

Dome Mines Ltd-.-.....* 2126 May|. 24% Jan |Halerow Sway. e | 19,300 4¢ Bept| : 93¢ Apr | Foothills. ... 65c|. 1,600(. 40c June| . 84¢ Sept

Ellerado Geld Mines--2-1 : 300 June| ' 52¢ Jan | Ham Bridge. * 180 '3 “July| 5} - Jan | Humberstone 11 50f 11 Oct| 18 . Jan

Francoeur Gold Miues:..*| ~42c| ~ 42¢ = 47c| 3,700| ~36c May| ' 63c Sept |Hrd Carpets. 110|234 Apr| 3% Oct | Kirk Townsite. 10¢e| 5,000 80 May| 18¢ Bept

1.ake Shore M1 e8. . ...l ... 143 143 150| ‘143 - Aug|l 21 - Jan |Hard Rock 2,380|  67¢ May| . 1.10 Jan | Mandy....... 9e| 1,000 5o - Apr| 9i¢. Jan

M catsa Mines” td -1 3.65 8.65/ 600| 3.50 Feb| 430 Jaun |Harker... 500| 3¢ July| - '8c -Jan | Montreal Power. i 23 60| 20% Apr| 293 Jan

[|M slartio Goldfiel Is - 2.25 2.40( - 4,450| - -87c May| ~2.95 fept | Highwood 1,000 . 6c:June| 15¢- Oet | Ont Silknit pret 10 39 50| 35~ June| 45 . .Jan
25

49% 49%| 80| 47 . Feb| 49  Avr |H & Dauch . 43g0]-1,000] . ;40 June| . 90 Mar
7c ¢l 6,000 2¢ Feb 7¢. Oct ‘| Hollinger.
1.20 1,20 215/-°1,20° Oect| 1,20 Oct |Hcme Oll -
83c  83¢| 600| -35c Teb| = 96c Sept .| Homestead
122 1.38( 1,120 60c “Apr| 1.85 Sept | Howey...
2.00 2.90 800| :2.30 Aug|  3.00 Oct | Hudson Bay.
Shawkey Gold Mining. . 1%e 1%e|l 700| 1}c¢ May| . 2¢ Mar |Hunts A-...

814 -Apr| 11 - Sept | Osisko Lake.
1,245 12% Ju‘l)y 13% an Pend Oreille. .. 1.80| 1,700 1,25 Apr| 2.10 Jan %
9.910| "1.57 May| 2,67 Sept | Temiskaming Mining. - . 53¢l 1,500 4% ¢ Mayl  8%c "Jan
1 )
45'.988 : 1{6‘8 fﬁ‘é 332‘ f])nc; * No par value. « Odd lot sales. b Ex-stock dividend. ‘¢ Admitted to un-
1,355 233 Jan| :30%  Sept isted trading privileges. . d Deferred delivery. 7 Canadien market. 8 Cashsale—

30 314 Feb| 8y Sept | not included in range for year, z Ex-dividend. y Ex- rights.. 2 Listed, tIn

MeIntyre-Porcupi e
Muarphy Mi €8.-
Nipissing Mines
Normetal Mln Corp

Jherritt-Cur 1on Miaes £0c., 90c¢ 100{, 8lc May| 1.15 fent £ default.
Qisere (‘g\ld Mil*e]l:ﬂ.. gzc ggc iégg ggc ane ggo évlm; Imp gank. 100|.....4] 19414 198% 88192 Teb| 205 - Sept
Sladen-Malurtic Mi~es 5e c| 1, c _Apr ¢ Sept | Imp Oil. 94 9 3,488| - 8% May| 10} -Jan . p
Sulliyan Co~s Mies_ .« 1 2eg§ 2sg§ 1,;15(1) 520 May 3800 gept | Imp Tobaceo ord 1234 még 425 11§ Feb 135 Jan Transactions at the New York Curb Exchange
Teck Hughes Gold Mines. 4 .68 1 2.68 Oct .45 Jan | Int Coal & Coke 25¢ ~ 25¢! 500! 25¢ - Oct| - 256¢ . Oct (3
Ventures Ltd . .. vu-msie #4200 4,20 4.20 20| 310 Feb|- 4.65 July | Int Met A_ 81 9| "85 6} Feb| 101{ Aug Daily, Weekly and Yearly
Wacd Cadill se Mines . qe 7c 7el 3,700 ac May 9c Aug Preferred. 9514 100 20f 93 Feb| 105 Jan -
Wright-Hargreaves . ... 3.45 3.60 600| = 3.80 July| 7.00 Jan | Interiatio: 11177 111 < 450110 . July| 115% Jan ~tocks vonds (+ar value)
Interaational Nic ‘el ..._*| 34 333 35 1,640| -20% Jure| 38y Sent| | IWeek Ended (Number - -
Cils— International Pete.. ¥ 143 148 15614 70| 133 Mar| 16 - Seot Oct. 17,1941 of Foreiin Foreign
Anglo-Canadian Ol Co....* 52¢ ;Gﬂy 762 Jan' [ Int Uthl B. Joiwseiiuwaal o ios 15¢ * 15¢ 400 100 Aug 25¢  Oct, Shares) Domestic | Gorernment| Corj orate Total
Home OI1Co- ..o 2 1.58 May| =~ 2.65 Sept 18c¢| - 18¢  19¢| 4,000 126 Muy| " 27¢ Jan 1
Homestead Ofl & ((l‘ 1. 1820 Feb g%c Sent 13%e| 13%c '1%c 200( -« 75¢ July| 2.50 Jan 50,5680(  $221,000 Hsﬁgaﬂﬂo $5,000{  $266,000 !
oyalite Oil Co Ltd. ... * Febl 25  Sej 4c| 834c 34c| 2,711{  33c Fept Anr olicay i
R0y, Pt R s VO M o Pk B et 97,630 607,000| 44,000 Nore| 651,000
450 4.45 4.65| 15,566| 3.05 Feb| = 4.90 July 94,465/ 534,000 . 33,000 2 0001 589,000
# b J BRI 250 25| - 200] - 80c June| - 4le Mar 143,180 783,000 53,000 1,000 837,000
Terenlo SEGGk Exchange Klrk Ll 87c| . 670 70c 5,060 6530 Oot) 105 Jan | 142,695 700,060 16,000 2,000/ 88,000
ake Shore - 144 4 43¢ - b45| 14 ct| 21 Jan
Lamaque G .- .20 42‘,{) 4‘:5 023} - 4;{) Oot|: 516 . Jan | Totel) _Leiiiasiis 5°8.550! $2,935.000! - $186,000  $10.000] $3,131,000 ]
Friday, Sales Lapa Cadillac. 114¢ llbﬁo 13¢| 12,200 6%c Mar 15¢ Oct - H
Last |Week's Range| for |Range Since Jan. 1, 1941 10 104 370 9. May| 10%  Oct Sales at Week Ended Oct. 17 Jan. 110 Oct. 17 i
Sale ¢f Prices Week |——————————————— 9 9 il 30} -7 Jan| 12 Jan New Yotk Curb |
Stocks 5 Par| Price |Low High| Shares Low " High 40c¢ 40c - 4le|- 3,500 41¢ Oot 60c Jan " Erchange - . 1941 1940 1941 1940 i
1.62| 1.61 175 4,200/ 1.60 Apr| 2.10 July j
Abitibi 75¢ 55¢ Mar| 1.15 Sept 25 2414 '2514| - 842[ <24« -Mar| 28 . fent | Stocls—No. cf shares. 528,650 494,690 21,938,262 33,140,019 1
69 praterred 4 Feb| 9% Oct S¥0 24 0] 24 24141 - 570| 22 Juune| 26 - Jan Bonds |
Agnew-Surpar.. 13% Oet| 14  Oct 2§ R 3.60 3.75{ 3,735  3.45 Feb| 4.30 -Jan | Domestie .. ..o oo luz $2,035 000|  $4,645,000|  $194,854,000| $230,076,000 |
APC 6¢c  June| - 9¢ Jan 1.98) 1.91.-2,07( 5,600/ --1.490 May| 2.35: Jan | Foreign goveramrent. . 186,000 88,000 5,460,000 2,001,060 j
25 Aug| -33 Oct 62¢ 62¢  68c} - 8,250 50¢ - Feb 76¢ July | Forelga corporate. ... 10,000 94,000 2,085,000 5,437,060 1
71%e¢ June 24c Sept 2.32| 2.23 2.43| 35,800 -87¢ May| 2.96 Eept
§ 7 Feb| 103 Sept el - ¥4c. el - 600 - e June lc Sept | Toted_ .. ..i.......| $3,131,0001 $4.827.000] $202,399,000! ~$246,514,000 |
i 33/? ﬁpr 8ic. Jan IR gl- %é §38 ; 5 X\ﬁny é;ﬁ Aug
E ¢ Apr 11c Sept |  Freferred......._....%..... U 4 Apr i Aug i R *
1,50 June| 2.45 Jan 2141 2 2 755 -2 Oct|. 334 Fent United States Treasury Bills—Friday, Oct. 17

5! : ;
4yo June| 86 Jan | Itasand wheaissuednew| 35¢| 3% 37| 1370 3% Oct - 5 -gent| . Rates quoted are for diseount at purchase.
Mar| 193 Jan Pret it a8 & when issued_| 1134 1135 12 1.475|- 11% Sept  12Y4 Oct
7 260 July| 283 = ¥eb 0] 10! X
240 June| 255 Oct
7¢ Mar 14c Aug
10Y% June| 14 Oct

I Iie Askedl ’ Ld |Avkrd

Treasury Bills— Dec.
0.13% Dec.

Base Metals.. ..
Bath Power A .

Buoaiavadoi 1.85 Mar| 3.00 Sent N
Bear Exploration. 6¢ June 15¢ Feb Dee,
Beattle Gold.... 1.00 May| 1.24 Jan |Mining Corp #7137 1.30 1al| ‘4,900 - 60c Feb| 1.7 Sept Dec.
Beaity t'A'. 41 Mar| 8  Sept ModernContu.lvlersprel 100 98 98 . 98 15/ 98- Oct| 98 * Oct Nov, 12, 1941 Dee.
Bell Phone .. 137" May| 160% Jan | Moneta Nov. 19, 1941 Jan,
Bidgood K Nov. 26, 1941 Jan §

7¢ May| - 1l5¢ Oct Mgore Corp

Biltmore. 7 Aug| 8Y% Jan .| B.----.o-o
Blue Ribhon pret. 30  Aug| 87} Jan |Natlonal Grocers ¥ .
Elue Top A parti % 5| 9% Oct| 10 Oct |NationalSteel Cur- Quotations for Recent Bond. Issues—Friday, Oct. 17
Bobjo...... > 3 6¢ Oct| ~1l¢ Jan | Naybob.._.
Bralorne. . 24 914 Feb| 115 Sept
Brazil Trac 5 - Mar| 8l July Eid Asked
3 &P a S0| 25 Bept| 26 Jam 5% J
s LWer i . 1 Sept| 26 . Jan 4 Jan | central Power & Light 3348, 1969 ..o iaicocaaainacaen 1057 106
Broulan. ... 68 Oct|  1.10 Jan 25c Mar| 99 Fept El Paso E?ecmc zygs.aw% IOSQ 100&
Buffalo Cana 'lan B PakiEde 2%c¢ 2%c 2%c Sept 6c Apr 28¢  Oct| - -50c Feb | Grie RR 3%8, 1971 ... 0914 0954
Burlington bteel....-...* 7% i%Th 50| 7% Feb| 10%  Jan 2;%4 ﬁllﬂ lﬂgg FJa'é Gulf Power 3;43 1.)71 1024 102%
# i c May| . 1,88 fep 3 & E 107
Calgary & Edmonton....*|  1.15|° 1.15 '1.25| 3,240/ 1.05 May| 1.49 Jan <10¢ Oct|  18¢  Apr k{’jﬁ{:ﬁfﬁ‘;’}(“,’tfétfﬁ;’y'sm 1961 ig?% 183}6
Can Bread A_.... 100 10134 1013¢ 5| 95 Apr| 102  Oct 13¢ Oct} . 15¢° Oct | Northwestern Public Service 48, 1970 107 107%
B 45 20| 35 - Apr| 46  Sept | OntSteel Car...........¥ ... e 25( 8} Jan| 10 - Oct | puplic Bervice (Okla.) 3148, 1971 .. 107% 108%
1 175 43 Feb| 7. . Mar By B T Tt Scoville Manufacturing 438, 1950 1064 105%
5 102/5 Jan| 106 Oct CAls Mool T2%c 2K ‘2%c- Oct| 43¢ May | 3outhern Natural Gas 3148, 1956. - 105% 106
25 May| 11 May 80| - 9536 Apr| 108 &ebt | Standard Oil (Calif.) 2345, 1966 .. 104 % 104%
Can Packers.. 495 75 June| 92 et 97c Aug| 1.65 Jan | wisoonsin Power & Light 348, 1971. 105% 106

3¢ July 8¢ Fept
2¢ Aug! 5¢ Feb

Cun Perin Mor
Can Steamships.

e s ) e i ] AT i e e
ez an b B al H Erih ; ] \
e - f ity B _ i 4552 4 = Gross and Net Earnings of United Stales
Ca‘:::dl;;eBreuerea ...... 1.00 1.00 ?g g[)c A(:)r 413" Sﬂ ) 5 521%93 mi %?g ‘:)l:)% H
Preferred. ... ... T} 26% 20%|  105| 22- Mar| 273 Sept. | Pressed Metals 111 T#| .1 734 7'% 0 Oct| 0% « Jan |-° Rallrﬂads f@r “‘e MOHI“I fOI‘ AllgliSl

24(7)0 JFeb] 3.0 uly )
3l 148 Ju?; 1603/2 3:3 Monthly statistics of railroad earnings in the United
145 Sr;%!; 11?40%0 Qct | States now are pitched in accordance with the rapid out-

1304 Junl 173 Sept | put of munitions and other war material, which is the

,'13.‘2‘ S Tl B e OUYR. - eizzrey). . 100 {ao0]- 10,000 .1§5° peot 2590 ;a0 primary business of the country for the time being.
128 S i Rl Tds mg’ 100 ?2‘;: Everything else is being §ub_o'rdinated to tha}t end by
14§2c "8’3‘2 1‘?35” m 97].10 JX; . (2)3090 s'g; force of defensg orders, priorities and the vaxl'lf)us oth_er
1?3 1&?3 §.1),ﬁ hﬁ?’, : ?},g JAu‘éi m 1\}:‘: mea:inst at the tdx:poszj\l off tbe Federal‘ atlil.thorltlel:i Ral;
ECIRE S vt G | s fenoral pEgFars and the:paeeiers reportia M
o it A oct | Standard Radio: of this general program, and the carriers report a high
i 2 Ml 70 O |rate of activities
3;1;% m; ﬁ% sm Steep Rock I 8lc Mar| 2.09 fept| - Financial returns of the railroads for the month of
0| 1117 June| 145 . Jan 120 Sept| - 240 Apr | August reflect the trend fully. Gross earnings of these
80 July]. 85, "duly 01130 Abrl 190 Sebt| great carriers were at levels not attained at any time
120 May) 170 quly J0¢ May) - 300 £ebt | in the 1930’s, although the levels now. recorded were
9% ¥eb| 113 Oct | often ‘exceeded in the preceding decade. This is.not to
950 Oct| - 950 Oct | say that the aggregate activity of the country now is
19 .0ct| 213 Jan|less than in the 1920’s, for the railreads have suffered a
0% Apr| 22, Sept heavy. dwersxon of freightand passenger trafﬂc to

Canadian Bank Com. .10() .
Canadan Canners I3 -
[|CanadianCar. ..
Preierred. ...
1Canadian Celanese - -
CanadianInd Ale hol A__
Canaulsn Marlartie. .. -

(C,annhnun Oil pref. 100,

Canadial
(Carnation pref.
Castle I'reth

2146 Oct| 7c Sept
1814 May| 284 Jan
20 Oct| 243 Jan
2( 183 - June| 200 - Jan
16 . Sept| . 21 Jan
17 July| 23% Jan
2213 Aug| 27 ' Aug
6)% May| 9% Jan

Dominion Steel B * B2
53 5% 255|" 4 - June| 6  Oct

Dominion Stores... 38 k 0c M
Dominion Wollens. 100 1on| 133 500 Masl 175 Teb e ente 8o Lol 100} e Muy) 500t | motor trucks and buses.
Preferred..... 7% 8 12 64 ‘Mar 81 Sept 26 26 21% July} 26% Jan

¢ Muy| - 39¢ . Jan Although gross revenues in ‘August still were far from
307% June| . 4034 Sept | record levels, net revenues after operating expenses fell

Duquesne Mining . 1lec 13c| 43,955 8l4c June| 1634¢ Jan

%;:f(:\ﬁrtlc 1 2.22) 2 :lig 228 ?1,100 248 May Se.-dan f
e - . . . ,690]  2.056 Jul; 2. United Steel..... 4 782 2% . Mar by Sept | 15 s q P \ : - 5
by Wasilo Mac e BB | ) Fo L 8 e | Cpper Canads Yol ThE 190 0 ;g"; Mar| - b Sent|little short of the- best figures recorded for any previous
= A0 o5 b ¢ ’ o June| 52¢. Jan | Ventures... 3 . 3 63 .95 Aug| - 4.90 Aug i - qi
Eng Elect & 2,8 1 0 2 uly| 29" Oot | vermiitio 2 i A St 5 quly iugust. (1n1y in the1 smglihyeai‘h of ;929thwtere tltlg
o Aprf -5 - Jan - : 3.10 Juve| - 5.15 gept | August net revenues larger than those ior that mon
- Falconbrld, | 335 335 3.35 37 Muy| 4334 st [0 ; : ; ;
Paloonbrldge w1l 21| sbe Si| 1a1e Sih e .00 ek 19% Jue} 2016 ent | in 1941. ‘This reflects the economies necessarily placed
<, g 3 G b, n C n
Fed sirk. %] P 3lc 33e[ 3500 ~ B0 Aug| - 6 Jan 0 Mayl 13°° Aw |in effect by the railroad managers in consequence of
i Fertland... “llooo| 24 2icl 1,500) 13c June| G0 Jan red_.___ 90 'Feb| 98 " Jan £1 ifroad year
3 Fleet aircraft. . 35| 3% 4 2750 81 May| 6. . Jan wmumeg Electric A 75 Juy| 115 Jan | the long period o ean railroad years. \

Ford Motors A,

* 1736 17%| 2,037| 1456 Apr| 18 - Oct | Bo......
Francceur

42¢  46c| 6,300| 35% ¢ June| 63c Eepi Pre(erred.
Wood Alex pref. .
616 6% 100| 4} Feb| 714 Sept | Wrignt Hargreaves .
3}«5(: 4c¢| 2,000 3¢ July Ymir-Yankee
28¢  30c| 2,900 21c June;
12¢  12¢ 800| 11}%4¢ Mar
de B3¢l 91,500 b¢ Mar
4c  4el 7,500] 2%c May! - 10c Jan 2nd

800 T8 Jub 119, St In. brief, gross earnings of the carriers ‘in August
8435 84%4 73 Aor| 843 Oct | amounted to $493,705,240, against $380,785,702 in the
3.45 3.65| 7,756 3.4, Oct| 7  Jan Y
43¢ 43gc| 10000/ 4c Mar| 8o Mar|same month of 1940, an increase of $112,919,538 or

1kt io1 29.65%. Net earnings last August totaled $179,888,764,
lgsﬁ lguy‘ 4?388 lgé% .?ullls ’851‘; 1\1\/4[:: against. $113,877,166 in the similar period of last year, ajll .
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Pa. anthracite d.. 5,246,000 . 3,883,000 3,883,000 ~ 3,465,000 5,735,000
Freight Traffic:
Car loadings, all :
(Cars)’ e nisiim. 24,464,458 23,717,933 23,387,672 22,626,123 25,590,853
Cotton receipts,
Southern - ports
(bales)  f.__... 299,832 . 379,347 . 476,187 436,088 449,405 .
Livestock rcts.: g
~ Chicago ' (cars) 5,644 5,308 6,254 12,466 17,105
Kan City - (cars) 3,145 3,970 6,771 8,247
. -Omaha’ (cars).:--. 1;660 -, . 2,207 4,858 ' 5,917
Western ~ flour . & iy
grain_rec.: h—
. Flour (000 bbls.) - 21,937 22,043 22,130 21,781 22,156'
- Wheat ' (000 bu.) - 261,552 256,453 254,349 245,061  2119,048
Corn . (000 bu.) 220,463 221,067 210,855 217,634 221,275
+ Qats (000 bu.). = 216,901 214,860 220,541 224,167 235,724
: Barley (000 bu.) = 211,785 215,685.. 219,947 22,680 218,127
Rye (000 bu.)- 27,968 22,143 24,059 25,715 24,981
Iron & Steel (net
tons)
Pig iron prod. k- 4,791,432 4,238,041 12,978,991 594,245 4,206,362
' Steel ingot prod. 1.7,000,957 6,186.?83 4,341,726 961,153 5,614,144
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gain of $66,011,598 or 57.97%.
comparison in tabular form:

Month of August 1941 1940
Mile. -of 132 roads 232,199 232,821

We present this monthly

Inc. (+) or Dec. (—)
—622

;o —27%

Gross earnings -...$493,705,240 3380.785;702 +$112,919,538 - 429.66 % ..

Oper.. expenses....... 313,816,476 . 266,908,536 + 46,907,940 < +17,57%
Ratio - of - exps. to
€arnings  e-c-eoe (63.56) (70.09)

Net earnings ....$179,888,764 $113,877,166 + $66,011,598  +57.97%

Like a good wine which needs no bush, such fig-
ures speak for themselves. They are the more im-
pressive because all areas and sections of the coun-
try contributed to the excellent showing. But a de-
. cided degree of caution is advisable in consideration

of .-the -earnings .tetals, since the gearing of the .
) pational economic . machine to defense production
. is hardly to be regarded as a progressive movement.

Further adverse aspeets of the railroad problem
are to be found in the heavy and steadily growing
Federal and local taxation, and in.the inordinate
demands of railroad labor for wage increases. An- .
other effort to meet the wage demands was made at -
.Chicago, Oct, 13, when spokesmen for the railroads

. offered a compromise on. the basis of sliding-scale
upward adjustments,- based partly upon changes in
living costs and partly upon railroad revenue trends.
Despite the obvious and essential reasonableness of
this proposal, the labor- leaders opposed - it and
blasted it in every particular, The wage question
thus seems destined to proceed to arbitration.

We turn now to the general-business statisties under-
lying the rapid improvement in railroad earnings. In
order to indicate in a simplified form'the measure of
trade activity in relation to its bearing on railroad rev-
enues during the month under review, we have brought
together in the table we: give below the figures indic-
ative of activity in the more important industries, to-
gether with those pertaining to grain, cotton, livestock
receipts and revenue freight car loadings, for the month
of August, 1941, as compared with the same month of
1940, 1939, 1932.and 1929. The reader will see that
activity in all the fields covered, except the agricultural,
was on a greatly expanded scale as compared with pre-
vious years. Automobile  output was double a year
ago and the. fact that it was much less than in 1929 is
due to a change in the seasonal trend in the industry
since that time. Construction awards were more than
50% greater than any other period in the tabulation.
Iron, steel, coal and lumber statistics show comparable
results. Car loading of revenue freight rose 20% above
August 1940 and most of the increase was evidently in
non-farm products judging from the figures in the table
‘showing the movement of cotten, grains and livestock.
August 1941 1940 1939 1932 1909
Automobiles (units):
Production ~ (pas-

senger cars,
trucks, etc.) a.
Building ($000):
Constr. - contract
awarded bo...-
Coal (net tons):
Bituminous e¢-..-45,650,000 39,010,000 35,016,000 22,489,000 44,695,000

147,600 75,873 99,868 90,325 ' 498,628

760,233 414,941 ‘312,328 133,988 488,882

Lumber (000ft.):

Production m.__._x1,184,633 x1,044,296 = x957,863
Shipments  m__.__ x1,226,527 x1,080,817 x1,030,187
Orders ree’d m._x1,035,342 x1,294,394 x1,072,382

Note—Figures in above table issued by:

a United States Bureau of the Census. bF, W, Dodge Corp. (iigpres
for 37 States east of Rocky Mountains). ¢National Bituminous Coal
Commission. d United States Bureau of Mines. e Association of Amer-
fcan Railroads, f Compiled from private  telegraphic reports. g Re-
ported by major stock yard companies in each city. h New York
Produce Exchange. .k “Tron Age.” .1 American Iron and Steel Institute.
s National Lumber- Manufacturers -Association ' (number of reporting
mills varies in the different years, x Four weeks. z Five' weeks,

In all that has been said above we have been dealing

x420,696 x1,039,403
x495,290 x959,383
x547,571 - x942,173

- with the railroads of the country as a whole. " Turning

our -attention now to the separate roads and systems,

we_find the . exhibits-in-censonance “with the ‘results
- shown in"the :general totals.

“Increases ‘of $100,000 or
more .in both -gross and net earnings over: August . 1940

were so commonplace that, of the'132 roads in-the com- -

pilation, fully 82 roads:reported such gains.in gross and
77 roads similar gains in net. ‘The Pennsylvania, South-
ern. Pacific, New' York Central, Atchison, Topeka and
Santa Fe, and Baltimore & Ohio showed the best im-
provement in both classifications although the order

was lightly diferent in each case, The Pennsylvania:

which showed .an increase of $13,859,510 in gross, al-
most double the next greatest increase, was able to show
a gain of only $3,963,136 in net. ' The Southern Pacific
-which was second in gross gains with $7,633,195, regis-
tered the greatest net gain, $4,186,388. Similar varia-
tions in gross and net results were recorded by the other
roads. -In the following we show all changes for the
separate roads and systems for amounts in-excess of
$100,000, whether ‘increases or decreases, and in both
gross and net:
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PRINCIPAL CHANGES IN GROSS EARNINGS FOR THE MONTH

OF AUGUST
Pennsylvania ... $13,859,510 + Kans, City Southern.. 527,634
So. Pacific (2 roads). 7,633,195  Gulf Mobile & Ohio... 508,508
New: York Central.._. *7,574,625 - Cin,, N. O. & Tex. Pac. 461,320
Atch, Top, & Santa Fe 5,996,571 ' Den. Rio Grande West. 451,301
Baltimore & Ohio.._.. 5,011,321 '~ Wheeling & Lake Erie 438,056
Union Pacific 4,855,712 Grand Trunk Western. 429,126
?lquﬂl‘emc ey gggg‘gfg Min. 8t. P, & 8. 8. M., 428,132
inols - Centr - ,066, Pa. Read. Seashore L, 417,839
Chi, Burl. & Quincy... ' 2,946,507.  Rich. Fred. & Potomac ' 413,444
Chesapeake & Ohio_..' 2,869,279 = Alton . .. _____.___. 398,461
Missouri Pacific ... 2,763,249 - Chicago Gt. Western-. - 378,004
Chi. Mil, St. P. & Pac 2,757,126 virginian .eeoeeo 371,479
N. Y, N, H. & H,.._. 2,728,604 .spok. Port. & Seattle. - 369,693
Louisville & Nashville 2,255,671 ' pere Marquette ... 358,801
Norfolk & Western._. - 2,092,772 Ngsh, Chat. & St. L. 358,531
Chi, R. Isl. & Pac.... 2,049,422  alnchfield  ooo......_ 343,193
Erie oo -~ 1,982,506 ol & So. (2 roads).. - 334,695
_greg& Northern “ X 316,138
eading .iis.ouoiil

Atlantic Coast Line._ 1729664 Long Istand - 301,562
Chi. & Northwestern.. 1,601,229 West Maryland % 955.576

Northern Pacific ... 1,597,368 jvestern Maryiand --- y
R o4 Louisiana ' & Arkan.... 253,007

Seaboard Air Line._.. 1,594,218

Chi. & East. Ill.__. 245,506
Lehigh Valley __.___.._ 1,444,661 Xk y 237,696

N. Y. Chi, & St, L,__. 1,414,021 New York .Connecting '
St. L. S. Fran. (2 rds) 1,361,599 Ala. Great Southern.. 205,602
Boston & Maine ... New Or. Northeastern . = 203,302
Del, Lack & West,_ N, O. T. & M. (3 rds.) 201,679
. Central of N. J. Central Vermont _... = 192,235
Wabash .. Lehigh & New Eng... 186,951
Del, & Hudson. Atlanta Birm. & Coast . 175,370
Mo. Kans.-Texas ... Chi. St. P. Min. & Om. 174,236
St. L. Southwestern.. 899,390 ~ Monongahela .- ___ 152,275
Texas “& Pacifie_-.___ 720,856 'Chi. Ind. & Louisville 142,513
Dul, Miss. & Iron Rge 711,625  Illinois Terminal ____ 137,053
Western Pacific ... 666,944 Dzt. Toledo & Ironton 133,819
Elgin Joliet & East. 644,255 Nerfolk &  Southern_. 124,438
Central of Georgia_.. 618,626 . Georgia o _oo—aoooooos 106,808
Pitts. & Lake Erie.__. . 542,202 ————
Yazoo & Miss Valley-. 532,233 Total (82 roads)---$111,152,580

_ *These figures cover the operations of the New York Central and the
leased lines—Cleveland, ‘ Cincinnati, Chicago &  St. Louis, Michigan
Central, Cincinnati Northern and Evansville, Indianapolis & Terre
Haute., Including Pittsburgh & Lake Erie, the result is an increase of
$8,116,827,

PRINCIPAL CHANGES IN NET EARNINGS FOR THE MONTH
OF AUGUST o

So. Pacific (2 roads). $4,186,388  Elgin Jol. & Eastern.. ~ 422.306
Pennsylvania o ___ 3,963,136 Gulf Mobile & Ohio.. - 377,797
Atch. Top. & Santa Fe 3,585,255  Pa.-Read. Seashore L. = 374,916
Baltimore & Ohio____ 2,937,609 = Alton . o 351,448
New York Central___. #2,793,764 - Clinchfield _ 340,941
~Southern oo - - +2,361,892 " Chicago Gt. 336,835
Chesapeake & Ohio__. 2,341,950 ~ Yazoo & Miss. Valley. 317,232
Missouri Pacific _.._. 2,041,971  Spok. Port. & Seattle. 317,107
Chi. Burl. & Quincy__. 1,981,728  Virginian ____________ ©. 300,603
Louisville & - Nashville’ 1,910,035 . Grand Trunk Western 298,591
Norfolk & Western___ 1,852,285  Min. St. P. & S. 8. M. 287,619
Ch, Mil. 8t. P. & Pac. 1,845,203  Rich, Fred. & Potomac 284,492
N.Y,-N&H & Hicias 1.804,679 Den.  Rio Gr. West.._ 279,305
Illinois Central _____. 1,722,085 = Wheeling & Lake Erie 270,682
Ch. R. Isl. & Pac. - 1,592,700 - Col. & So. (2 roads).- 257,892 .
Great Northern _.__. 1,521,322 = Cin. N. O. & Tex. Pac, 223,544
Union Pacific _.._____ 1,351,986 Nash. Chat. & St. L._ 223,386
Nerthern Pacific - 1,270,540  Pitts. & Lake Trie_.-.. 216,873
Atlantic Coast Line__.- 1,188,198  New York Connecting 212,109
- 1,175,722 . Maine Central _.__.____ 197,380

~ 1,075,487 . Kansas ' City - Southern 194,807

Chi. & No. Western._ 1,071,222 ~ Ch. St. P, Min. & Om. 181,362
N, Y., Chi. & St. L._. 1,047,302 Louisiana & Arkan... 171,366
St. L. 8. Fran. (2 rds.) 941,106 Int. Gt. Northern_ ... 169,654
Del. Lack. & Western 940,099 N, Or. & No. East.._. 148,381
Seaboard Air Line 921,017  Lehigh & New Eng..._ 138,492
Central Vermont _____ 135,460

Illinois - Terminal .. 127,456

Atlanta Birm. & Coas 126,305

Long Island ... . 125,902

Dul, Miss. & Iron Rge 662,506 © Ala. Gt. Souther 120,393
Delaware & Hudson-. 658,527 N. O. T. & M. (3 rds. 118,844
Mo. Kans.-Texas ... = 657,668  Det. Toledo & Ironton ~ 111,119
St. L. Southwestern.. = 602,876 Monongﬁhem _______ 106,134
Central of Georgia._.. 521,993 ~ Chi, Ind. & Louisville* 100,591
Western Pacific . 485,069 —
Texas & Pacific 450,485 Total (77 roads).---$64,503,594

*These figures cover the operations of the New York Central and
the leased lines—Cleveland, Cincinnati, Chicago & St. Louis, Michigan
. Central, Cincinnati’ Northern, and:Evansville Indianapolis. & Terre

Haute. Including Pittsburgh & Lake Erie, the result is an increase of
$3,010,637.

When the roads are arranged ‘in groups, Or geo- .

graphical divisions, according to their location, it is
found that all the three great districts—the Eastern, the
Southern and the Western—together with all the various
regions making up these districts, without a single ex-
ception, show increases in both gross and net earnings
alike, " The improvement in gross earnings was fairly
uniform in all three districts, best results being shown
by the Southern District where there was a gain of
31.88%, while the least satisfactory results were shown
by the Eastern District with a gain of 28.78%. There
was a wider variation in net improvement; in this
classification the Southern District improved its earn-
ings by as much ‘as 73.51% in comparison with 47.49%
for the Eastern District. Even greater differences ap-
peared in the net results of the different regions, which
are sub-divisions of the districts. In the Eastern Dis-
trict, net earnings of regions rose from 40.61% to
94.11%; in the Southern District, there were gains rang-
ing from 39.97% to 115.42%; and in the Western Dis-
trict, regional gains ranged from 38.87% to 115.22%.
Our summary by groups is as below. As previously,
" explained, we group the roads to conform with the
classification of the Interstate Commerce Commission.
The boundaries of the different groups and regions are
indicated in the footnote to the table:

SUMMARY BY GROUPS—MONTH OF AUGUST

Gross Earnings .
District and Region 1941 1940 Inc. (+) or Dec. (—)
Eastern District— $ $ I G
New. Eng. region (10 rds,) 18,883,236 13,918,911 4 4,964,325 +35.66
Gt. Lakes region (23 rds.) 85,962,927 68,198,244 + ‘17,764,683 +26.05
Cent. East. reg. (18 rds.) 107,346,950 82,658,116 + 24,688,834 +29.87
Total (51 rds.) c-ceemx 212,193,113 164,775,271 + 47,417,842 +28.78
Southern District—
South’'n region (26 rds.)- 59,570,617 = 43,496,637 + 16,073,980 +36.95
Pocahontas reg. (4 rds.)- 30,706,517 24,959,543 + 5,746,974 +23.02
Total (30{ 1ds.) i 90,277,134 68,456,180 + 21,820,954 +31.88
Western District— :
Northw’n. region (15rds.) 62,894,018 52,833,301 + -10,060,717 +19.04
Cent. West, reg. (16 rds.) 93,163,547 69,443,670 + 23,719,877 +34.16
Southwestern reg. (20 rds.) 35,177,428 25,277,280 + 9,900,148 +39.17
Total (51 rds.)-—-—re-- 191,234,993 147,554,251 + 43,680,742 +29.60
Total all dist. (132 rds.) 493,705,240 380,785,702 +112,919,538 +29.65

' Central East. region. 24,456

; Net Earnings

District & Region - —Mileage— 1941
Eastern District— 1841 1940 $
Month of August—

New England region, 6,695 6,718 6,544,809

Great Lakes region., 26,043 26,120 28,127,176

24,505 * 36,776,717

1940 . Inc. (+) or Dec. (—
$ $ %,

3,371,721 + 3,173,088 + 94.11

18,915,317 '+ 9,211,859 +-46.70
26,156,527 +10,621,190 + 40.61
y

57,199 57,352 11,448,702

48,442,565 +23,006,137 + 47.49°

Southern region ,..,. 38,020
Pocahontas region .,. ' 6,084

Total :iyviidivesess . 44,104

Western District—
Northwestern - region. 45,514
Central West. region. 5b,332
Southwestern  region. 29,050

38,244
6,061

44,305

20,613,591
16,731,451

9,568,040 411,044,661 +115.42
11,058,121 + 4,779,330 + 39.97

21,527,061 +15,823,981 + 73.51

37,351,042

19,398,995 4 17,540,788 + 38.87"
18,702,097 412,950,719 4 69.26
5,806,448 + 6,689,973 +4115.23.

45,662
66,352
29,150

26,939,783
81,652,816
12,496,421

Vo bravesayy 130,896 131,164 71,089,020 43,907,540 427,181,480 + 51.9;1.

Total all' districts...232,199 232,821 179,888,764 113,877,166 66,011,598 + 57.97-

NOTE—Our grouping of thé roads conforms to the classificatfon of
the Interstate Commerce Commission, and the following indicates the
confines of the different groups and regions: ]

EASTERN DISTRICT

New Englgnd Region-——Comprises the New England States. .

Great. Lakes Region—Comprises the section on the Canadian bound=
ary between New England and the westerly shore of Lake Michigan to
Chicago, and north of a line from Chicago via Pittsburgh to New. York.

Central Eastern Region—Comprises the section south of 'the Great’
Lakes Region east of a line from Chicago through Peoria to St. Louis
and the Mississippi River to the mouth of the Ohio River, and north
of the Ohio River to Parkersburg, W. Va,, and a line thence to the
southwestern corner of Maryland and by the Potomac River to its-
mouth,

SOUTHERN DISTRICT

Southern Reglon—Comprises the section east of the Mississippi River
and south of the Ohio River to a point near Kenova, W, Va. and 'a
line thence following the eastern boundary of Kentucky and the south-
ern boundary of Virginia to the Atlantic.

Pocahontas Region—Comprises the section north of the southern
boundary of Virginia, east of Kentucky and the Ohio River north to.
Parkersburg, W. Va,, and south of ‘a line from Parkersburg to the
southwestern corner of Maryland and thence by the Potomac River to

its mouth,
WESTERN DISTRICT
Northwestern Region—Comprises the section ‘adjoining Canada lying.

west ‘of the Great Lakes Region, north of a line from Chicago to .

Omafha and thence to Portland, and by the Columbia River to the
Pacific.

Central Western Region—Comprises the section south of the North-
western Region -west of a line from Chicago to Peoria and thence to
St. Louis, and north of a line from St. Louis to Kansas City and thence
to El Paso and by the Mexican boundary to the Pacific. {

Southwestern Region—Comprises the section lying between the Mis<
sissippi River south of St. Louis and a line from St..Louis to Kansas
ﬁ[lty and thence to El Paso, and by the Rio Grande to the Gulf of

exico.

The Western movement of grains in August was
moderately greater than in August 1940. Total receipts
of wheat, corn, oats, rye, and barley amounted to 118,-
669 bushels this year ‘and 110,208 bushels last year.
Flour receipts dropped to 1,937 barrels from 2,043
barrels a' year previous. In the subjoined table we
give the details of the Wé&stern grain movement in our

usual form:

WESTERN FLOUR & GRAIN RECEIPTS
Five Weeks Ended August 30 .
Rye Barley:

Flour Wheat Corn ' Oats
(000 Omitted) Year (bbls.) (bu)  (bu) (bu.) (bu) (bu):
Chicago i rmimaiiis 1941 916 2,995 - 9,262 4,496 194 1,238
1940 1,073 5,205 = 9,650 3,232 154 1,247
Minneapolis ... 1941 —z o241 384 7,246 5,332 6,204
1940 32 22,053 953 . 6,775 1,504 9,291
Duluth -l iiianss 1941 L1 11,841 838 213 1,388 407
1940 <= 1-10,739 162 912 248 1,077
Milwaukee wiomimeeo 1941 80 400 1,193 330 723 -2,088
1940 9 566 1,293 53 8 3,313
Toledo: : wiiwmmimmin 1941 I 1,888 70 1,004 L4 15
1940 S 6,282 182 1,021 6 30
Indianapolis &

L omahat e ahEiil 1941 i 5,464 - 3,199 1,628 34 4
! 1940 < 3,878 5,036 1,517 54 17
St, Louis oo-ice---§1941 601 1,170 - 1,203 392 7. 3% 89
1940 549 1,922 987 498 . 51 32
Peorla’ Siloiuiiuial 1941 180 732 - 3,188 314 87 475
; 1940 195 473 1,614 418 64 406
Kansas City —-e—o- 1941 160 8,032 473 558 ' e e
1940 115 3,825 78 66 v o
St. > Joseph - .louil 1941 Lh 954 179 334 il T
1940 Tk 334 246 129 i G

R4 101 17: R —— 1941 et 2,249 ovs et o
1940 iy 873 b A A -
Sioux City ceeeeee 1941 & 1,050 414 386 174 362
940 i 303 266 239 b4 272
b1 7:3 B ) Cp——— 11941 1,937 | 61,552 20,463 16,961 7,968 11,785
11940 2,043 56,453 21,067 14,860 2,143 15,685

8 Months Ended Aug. 30

Flour = Wheat Corn Oats Rye  Barley

(000 Omitted) - ¥r. (bbls.) ' (bu.) (bu.) (bu.)  (bu.) (bu.)

Chicago " o..- 1941 . 6,773 15,955 62,848 14,502 = 3,519 ' 8,038

1940 7,267 - 24,754 - 50,929 12,113 1,149 = 7,426

. Minneapolis ..§1941 86 93,831 8,415 16,596 12,720 . 29,215

; 1940 32 73,926 7,916 13,851 6,620 26,186

Duluth oo 1941 21 39,232 12,256 1,164 2,014 7,429

o 11940 Ll 35,534 8,068 1,860 2,563 . 3,011

Milwaukee ...§1941 612 3,910 17,203 720 1,096 16,010

1940 554 2,301 5,480 252 671 14,160

Toledo _iveemee 1941 -~ - 10,620 1,610 4,267 31 56

: 1940 = /11,087 . 2,980 4,120 80 149
Indianapolis &

Oomaha —cco- 1941 25 23,003 22,575 - 5,512 367 100

1940 19 19,237 22,677 4,670 496 38

St. Louis ——-n 1941 4,500 14,372 9,431 2,391 231 . 1,143

1040 4,173 16,454 . 7,354 2,936 209 ' 1,208

Peoria  commeen 1941 * 1,393 2,972 21,529 1,842 637" 2,554

1940 = 1,363 2,093 - 13,268 © 2,288 466 2,381

Kansas City --{1941 939 65,870 4,319 - 1,662 e, il

1940 803 63,241 6,556 558 il o

St. Joseph --_{1941 L 3,961 1,271 1,509 RE )

1940 Py 5,549 1,555 818 o,

Wichita .- 1941 —~- 18,826 s i o 3

940 & 19,210 9 19 i N

Sioux City -..{1941 R 1,988 1,518 633 262 ° 1,145

1940 o 1,258 1,515 338 107 443

Total all __..11941 14,349 298,640 152,976 50,798 20,877 65,693

11940 14,211 = 274,644 128,307 43,823 12,261 55,002

The movement to cotton to ports in August was on a
reduced scale from the two years before but the move-
ment overland was sharply expanded. The port move-
ment dropped to 299,832 bales from 379.347 bales in
August 1940 and 476,187 bales in 1939. The transit of
the staple overland, on the other hand, mounted to 205,~
293 bales from 39,013 bales in August 1940 and from
48,921 bales in August 1939. In the table which follows

(Continued on page 690)
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danl ave’ n “ A ™ f Out I" di sions both difficult and delicate. | : t Value of Stocks on New Y K : !
Bankers’ Dollar Acceptances Oulstanding . |- “Rd there s no seosite. | Markel Yalue of Stocks on New York .
. g : i sight. Whatever the size of the X . TN o /
. on September 30 Totaled $176,801,000| b ior the inaiviasi of me|. - Stock Exchange Declined in Seplember.
: s firm today, we can only ‘be sure N : 4 : .

During September the volume of bankers’ dollar acceptances of. this—it will’ be much’ Thore The New York Stock Exchange announced Oct. 4 that as of the,
decreased by $20,671,000 to $176,801,000 on Sept. 30, according to| i 0w The storm warnings close of business Sept. 30, 1941, there were. 1,236 stock issues aggre-
the monthly report of the Acceptance Analysis Unit of the Federal | " " o we "o h 4 higger tax bill | §ating 1,462,857,084 shares listed on the Exchange, with a total mar-
Reserve Bank of New York, issued Oct. 16. The Sept. 30th total is| ;' 7949 are already . hoisted. ket value: of $40,984,419,434." This compares with 1,233 stock issues
$187,000 above that of Sept. 30, 1940, when the acceptances outstand-| = » : ; ; aggregating 1,464,307,598 shares . listed on -the Exchange Aug. 30
¥ nalyzing - the relationship - of A A s - 4 ?
ing amounted to $176,614,000. . | government debt to the economic | 1941 with a fotal market value of $41,472,032,904 and with 1,228
¢ The decrease in the volume of acceptances outstanding on Sept. |4 2tion ™ Mr.  Heimann points stock issues aggregating 1,452,946,431 shares listed on the Exchange
30 from Aug. 30 was c_lue to deeclines in- all branches oﬁ credit except | ¢ that"‘there remains 16" doubt | Sept: 30,1940 with a.total market value of $41,491,698,705.
dollar exchange, while in the year-to-year .comparison the gain'lyy 4 tha rising rate of spending As of the close of business Sept. 30, 1941, New York Stock Ex-
was attributed to increases in imports,” domestic shipments. and | @i bring forth many hitherto | Change member total net borrowings amounted to $417,132,303. The
domestic warehouse credits. ; inconceivable | tax. measures. to| Fatio of these member borrowings to the market value of all listed
i+ The following is the report for Sept. 30 as issued by the N. Y. |, {tiuresh stocks on that date was, therefore, 1:02%. : As the above figure in- .

. , : weet the vast expenditures.” In ) 5 : : s
Resegve Bank: ; ; part he added: : cludes all types of member borrowings, these ratios will ordinarily
BANKERS' DOLLAR ACCEPTANCES OUTSTANDING--UNITED' STATES In the midst of these uncer-|€xceed @he precise relationship between borrowings on listed shares
BY FEDERAL RESERVE DISTRICTS - | tainties. there is, however, one |and their total market value, : :
1F§de§nl Reserve District— vS;2plt. 0%?5, gggl A&% ’.;3%, %%%1 s;gg. 43& %,830 small crumb of comfort: the In the following table listed stocks are clasified by leading in-
oston s ,005, ,7175, ,444, s s : ial i it
2 New York 110,842,000 124,002,000 120,058,000 cost of carrying the national dustrlal groups with the aggregate market value and average price
3 Philadelphia 10,710,000 11,063,000 9,304,000 debt is still relatively low. Wit | for each: : 50 1041 Aug. 30, 1941
4, Cleveland. “aumry 3000 e i 2033000 | twice the debt of World War I, ity e e B e
‘6 Atlanta 1,208,000 1,380,000 1,196,000 we have. practically the same| Group— Market Value ~ Price - Market Value  Price
Chi 6,699,000 7,680,000 4,553,000 total of carrying charge. e 3§79 dog 79$2 e 3595
S Mhineoil $5000 192,000 523,000 The implications of that sit- | AEREIE! Sotvas520s 2569 . 2,000,270250 2496
10 Kansas CIby oo oio st mooc e 0 i £ 5 e o S LD uation, however, are  serious.|Aviation 611,526,158~ 19.27 622,166,564 19.61
11 Dallas 288,000 355,000 74,000 They bespeak portentious mal- |Building oo oo 464,802,047 . 21.37 469,147,570 . . 21.57
12 San Francisco 21,390,000 22,417,000 17,526,000 adjustments in the workings of ggsinfgs] and office equipment.... : ggg.g%.ggg %323 g glgggégggg g:gg
A P emical - g 5 ,681,370, K ,780,632, N
Grand total - i el $176,801,000 $197,472,000 $176,614,000 our capitalistic. system, depend- | Electrical equipment . 1,328,915,957 = 33.64 1,371‘294.361 34.95
Decrease for month $20,671,000. Increase for year $187,000. ent as flt has .been on the -de- ‘,;‘f,ﬁ;"m’{;‘{chf‘jf’y o %Z’ggé'f;g :g'gg ggghﬂ'agg ?gig
ACCORDING ‘TO NATURE OF CREDIT mand for private . investment | o*7®" . - : 2,703,444,865 . 28.82 2,661,243,696 © 28.37-
i Sept. 30, 1941 Aug, 30,1041 Sept.30,1940 | Ccapital and a rate of return.on |Garment - 41,892,553 25.00 43,568,073 26.00
Imports $105,266,000 $113,899,000 $80,361,000 the investment to satisfy ‘the |Land and-realty 15,751,076 3,24 117,311,389 3,56
Dommestto  shipmsts. —moes - 593000 10,363,000 “yaa00p0 | demand, . ity ety Snd matalb L 1000000 2183 1dexmonany - 2208
Domestic’ warehouse credits.... ' 35,338,000 37,645,000 26,249,000 The obverse side of this mat- | Mining (excluding.iron) 1,461,344,348  24.72 1,546,112,101 26.15
Dollar eXchange - - 4,309,000 3,098,000 10,992,000 ter of low interest cost:to the |Paper and publishing__.. 412,452,636 18.64 416,303,779 18.81
v B O B elonerers,. " 9,038,000 "1 11,211,000 mazore | government is the sad state of |peieun —--o-oo- Soeliloges 2688 ovaenased  ars0
niries. - ) ) ¥ ) 3 ,000:: . 1:4: 4t o ataple “marleaf - 5wt et w Tl NBNE0AR, voivieonomaw ’ ) f . i v i s
A il the stock market, Retail merchandising - 2,236,833,086  30.54  2,232571,214 . 30.49
f BILLS HELD BY ACCEPTING BANKS “Current claims on  earnings. |Rubber _-.. i 361,262,ﬂ7g gg.gg ggg.eimgs 33.99
Own bills___...$84,768,000 Defr“e'is‘éf ?;?eigaﬁ?,ﬁ"ssﬁ'zsz}fb%%o Total _Z. . $130,582,000 impeidix?entse to ';he detvel&g- gkl:ilgp?;gudsi:rgvizgg .O_p_E_r_a_ting_ 103:2330:235 43.%? 2293:3231313 22:33
n reserves - i E ,211,295,41 . ,294,149,714 !
CURRENT MARKET RATES ON PRIME BANKERS' ACCEPTANCES, OCT. 16, 1941 g;%iong andsc ovﬁst i% én ee ; c(; els, Batiog . and ook Ay e0i 2468 g
Dealers’ Bllx/i'mg Rates Dealers' s’g‘lling Rates changing aspects of production ’{Jg;ﬁ&;;gg: Be = 1,368,635,184 51.19 1,364,109,475 51,02
in s and distribution, the impossibil-| - Gas:and -electric- (operating) _.. . 1,903,421;,2;12 28'21 1,929,673,263  20.91
Y, e i i Gas. and ‘electric ' (holding) 942,425, v 979,479,857 10.22
: T/Z lagyp(;,j;sce}:.latr%?gls t(l:’;): ﬁfﬁn‘?é?ﬁ;i‘é &Omm;lnlcablons 3,3;}%2:,334 8(1)32 3,430,202,8;; 83.10
7 A : iscellaneous L...._. ,164,008 10. 6,461,5 11,01
180 o 5 T future, increasing governmental g S. companies operati 508.1%1,463 }ggg 504,735,695  15.33

The following table, compiled by us, furnishes a record of the| supervision which .is becoming | Foreign companies ... 750,803,217 . 715,784,663 - 17.68
volume of bankers acceptances outstanding at the closé of each| tantamount to control, the rela- | Miscellaneous businesse 116,384,161 11081 USA13.718: 5 10:00
month since Jan, 31, 1939: tionship of business and govern- | - All listed stocks —.._-__.___.. 40,984,419,43¢ 2802 41,472,032,904  28.32

1939— 1939— 1940— ment after this emergency has ; § ¥ R
Jan, - FLimid $255,402,175 |  Dec. 30 $232,644,000 | Nov. 30______ $196,683,000|  passed, the coordination of our We give below a two-year compilation of the total market value
Feb. 28______ 248,095,184 1940 Deo.#31. ks 208,659,000 Jomestic economy with world and the average price of stocks listed on the Exchange:
Mar, 31______ 245,016,075 229,230,000 1941— S ; & 3 .
Aparr. 39-- 237,831,575 233,015,000 | Jan. _ 212,777,000| = conditions aqd needs—these are Market Value ;ﬁfff Market Value A;g:eg .
May 31.___._ 246,574,727 229,705,000 | Feb. 211,865,000/ only a partial catalog of the| 1930 : 1940—
June 30_..___ 244,530,440 3“{2-232"388 IXI;:- g{;"gé%ggg proad issues that must be met |June30___ .- ’54!-004:99&093, $2*1"-"‘1’ ; Sﬂugt-‘ gé -------- ’2‘1"13‘}'2%'2‘; $28.00
July - 31._.._._ 236,010,050 0 i 219.561,000 promptly and courageously, - 44,751,599,35 31.3 ept. 30_. 1491,698,70 28.56
Aug. 31 235,034,177 229 ¥y el : p 41,652,664,710  29.12 42,673,890.518 29.38
e il e 188,350,000 | June 212,932,000 But they provide sufficient '47,440,476.682 - 33.15 41,846,246.961 28,72
Sept. 30 215,881,724 2
Oct. 31 221115945 | Tr6614.000 | Aug 200.899.000) - answer to any queries as to why aTgTS9TaTTS 3L 41890,646,950 2880
. e »119, ,614, . - 1%le, ’, s 45,505,228, A
Nov.. 30_._-_ 292,599,000 186,789,000 | Sept. 176,801,000  the stock market’s reactions con- 46,467,616,372  32.37 40,219,504,457  21.68
: h
tinue to belie the war-inspired 39.308.228.749  27.08
aguy u P I " boom  that is everywhere else 22823?32233 g}gg ggggggcg;gg gggg

§ . g . i P % i ) ,958.7 B ]

Abll“y 0f BliSIIleSS Men ‘o av ﬂcfeasmg J palpably evident. e 1.46,694,763,118 . ~ 32.34 37,815,306,034 ' 25.84
- .I. s v-l I lo De'ense Pro ress The problem of how much of 46.763.:44,271 gggg 22.221.322 gag gg,og
axes oeem viia g the rising- debt it:is possible to’ 36,546,583,208 : /654,256,215 .+ 28.4
: Pt ~ / 38.715,241,138 . 26.74 ; 41,472,032:904 - 28.32
reet with new taxation is a most 30.091.865.997  27.51  Se
: g Vi ; eef | xatio 1991,865, : ] AN 40.984,419,434° 2802

The problem of higher taxes and the ability of business gifficult one, Mr. Heimann says. | _
firms to meet them cannot be set aside as something in-|since “there is no let-up in the| and one-third by non-bank bor-| special sources 0f non-bank
cidental to the defense emergency, Henry H. Heimann, gﬁlz:rdMgateHmeﬂi%rzlo e:;x%e;dza rowings, we are not - likely to mgdi as S%Ll'e'Oft'defense bonds
Executive Manager of the National Association of Credit|gy." = ; o e | it Dalame the et v

y e p e : z
Men, declared in the Association’s Monthly Business Review| ° 1 this fiscal year alone we| brought about by the 1941 Rev-| cu'rements, then issuance of
released Oct. 15.: -Mr. Heimann says: are now  scheduled to spend| enue Act. ' obligations for bank and insti-

The impact of defense pro- some ' $18 000 000,000. Although Actually, we will meet only| tutional investment may need

= tion problems, raw material| with added tax burdens, pre-| the Treasury’s 'basic financing | ~half of our.spending through| to be programmed as well as
bottlenecks, and curtailment of| - sents todgy’s business: manage- | program calls for two-thirds o®|  taxes. The rest must bz bor-| some type of wage-wlthholdmg
normal ~ distribution, = together| ments with choices and deci-| ths sum to b2 met by taxation!| rowed. And if recourse to such| - or “forced loan” policy. .
¥ .
. L n Month ——@Gross Earnings——- —M:leage— em—Net Earnings— -
Gross and Mel Earnings of United States o xer ver™ "meior o yemrver Yoar owr - Tnomwue () or per
August Given Preceding Dec. (—) Cent . “Givéen Preced'g Given Preceding Decrease (—) . Cent
™ f “‘ M lh f i 1909.. $225,488,923 $197,928,775 +$27,560,148 +13.92 216,332 213,683 $85,880,447  $72,159,624 +$13,720,823 - +19.01
allroads or e mon or ugus 1910__ 251505,986 233,666,645 + 17.839,341 | 7.63 234.805 230,925 56,684/738° 80,520,654 —  £44.916- — 0.94
7o . i L 1911__ 243,816,594 245,784,289 — 1,967,695 — 0.80 230,536 227,076 86,224,971 86,820,040 — .~ 595,069 — 0.69
b detals of e mort movement of the staple 3 ML Myeol | Hema L% sium der miel mise i un
i e details o ort movement o: e staple -+ 259,835, ,493, + 25,860,384 + 1.70° 219,492 216,709 ,143, ,249, — 9,108, — 9.8
}"i %ﬁve tast tliree earS'e P P 1914__ 269,593,446 280,019,858 — 11,326,412 — 1.70 219,492 216,709 87.7172,384 87,300,840 + 471544 £ 0.5
R(x)acmp:spoy’ COTTONyAT SOUTHERN PORTS IN AUGUST AND 1910.- 393.460.457 e TR ey n Bty e i 199.637840  00.404.604 1 20373013 13208
- 333,460, 787,021 4+ 54,873,436 +19.61 + 245,516 244,76 ,8317, 464, + 26,373, +26.52
FROM JAN. 1 TO AUG. 31, 1941, 1940 AND. 1939 1917__ 373,326,711 333,555,136 + 39,771,575 +11.92 247,009 246,190 121.330.736 gs.tﬁ)g,geg -~ 4,668,828 . — 3.71
) Month of Ang. 8 Months End. Aug, 31 1918 498,269,356 362,509,561 + 135,759,795 + 37.45 230,743 230,015 1142/427,118 - 118,114,360 ~ + 24,312,758  +20.58
~ Ports 1941 1040 039 1941 %040 U8 Y9a0 1919 469.868.678 502,505,334 — 32,636,656 — 6.49 - 233,423, 233,203 112,245,680 143,561,208 - — 31,315,528 | —21.8F
Galvesteri . 31167 = 46,403 87447 366,156 503,527 286,451 - 1920__ 541,549,311 460,173,330 + 81,375,981 +17.68 227,145 ;225,440 #116,173,003 108,053,371 - —224,226,374 —207.5%
Houston . ... 63.346 157,536 131,587 618,695 . 819,957 = 331,893 ~ 1921.. 504,599,664 554,718,882 — 50,119,218 — 9.04 233,815 . 283,067 123,070,767 *125,167,103 . + 243,237,870 . -+ 197.62
Now oreans 135,042 83758 72,646 1,051,067 1143783 351,189 1922-- 472,242,561 504,154,065 — 31,011,054 — 6.33. 235,204 . 235,000 85,566,595 - 123,353,665, — 36,787,070 —29.82
Mobile ... 14925 3221 3010 28 87130 47574 1923 563,292,105 473,110,138 + 90,181,967 +19.08 235,357 235,696 136,519,553 . 86,622,160 . +.49,897,384  +'57.60
Pensacola, &c. . 36 541 1.007 39N\ 20,842 2/049 ~1924__ 507,406,011 563,358,020 — 55,952,018'— 9.93 - 235,172 235,443 - 134,869,714 136,817,995 - — 2,148,281 . .~ 157
ol 19221 ‘1176 5526 51,363 25761 15468 1025 554,559,318 507,537,554 + 47,021,764 +.0.26- 236,750 236,546 166,558,666 134,737,211 .+ 31,821,455/ + 23.62
Brownsville - ... 12930 33,464 A '505- 33464 1926_. 577,791,746 553,933,904 + 23,857,842 + 4.31 236,759 236,092 179,416,017 166,426,264 - + 12,989,753 - + 7.81
Charleston - oo 15 167 4311 1174 769 - 1927__ 556,406,662 579,093,397 — 22,686,735 - 3.92 238,672 ' 237,824 - 164,013,942 179,711,414 . — 15,607,472 '— 8.74
Wilmington - . 164 .. 1,665 2,864 4,597 6,472 1928 556,908,120 556,743,013 + 165,107 + 0.03" 240,724 239,205 173,922,684 165,087,125 - 9,835,559 + 5.99
Norfolk ____— 6712 .~ 1,498 2,308 13,719 ' 25,304 9543 - 1929__ 585,638,740 - 557,803,468 + 27,835,272 '+ 4.99 241,026 241,253 190,957,504 174,198,644 "+ 16,758,860 =+ 9.62
Corpus ChTisti 20565 7TL770 130452 .- 24,379 77849 = 209536 1930 465,700,789 586,397,704 —120,696,015 —20.58 ° 241,546 ; 242,444 /139,134,203 191,197,599 — 52,083,396 .-—27.23
Lake Charles 1 24 6721 3,998 1,096 7.037  1931__ 364,010,950 465,762,820 —101,751,861 —21.85 243,024 . 242,632 95,118,329 139,161,475 - 44,043,146 —31.65
Beaumont .. .- e 445 Lo 2162 19,248 . 1932__ 251,761,038 363,778,572 —112,017,534 —30.79 242,208 ‘242,217 62,540,800 . 95,070,808 — 32,530,008 —34.22
Jacksonville -~ o ok 187 EER 120 624 - 1933.. 300,520,299 - 251,782,311 4+ 48,737,988, +19.36 241,166 ' 242,358 96,108,921 ' 62,553,029 + 33,555,892  +53.6
Panama City- - Ll 5 15 o oY 1934__ 282,277,699 296,564,653 — 14,286,954 — 4.82 239,114 240.658 71,019,068 < 94,507,245 — 23,488,177 =~ —24.8
o dibeeeh pmmen | Lo g 0 swen s et U R
_____ Y ,347 476,187 2,167,506 2,883,891 1,319, -~ 350,084, ,578,257 + 56,505,915 +19.25 236,685 . 237,831 ,272, 1650, +.31,621,369 14353
Total s e i P 1883891 1,319,069 3407"" 358005:217 340023357 +. 9,071,860 + 2.59 235321 235,879 91,424,620 104,255,716  — 12,831,096 = —12.31
' Flﬁlalk’, in the following talf)ltthe fumlshda sutmmary 1938__ 314,790,136 358.995.218 — 44,205,082 —12.31 234,479 235,324 85,698,153 91,404,620 — 5,706,468 ' — 6,24
of the August comparisons of the gross and net earn- 1939_. 343,809,034 314,738,181 + 29,070,853 + 0.24 233,384 234,204 98,767, 85,703,240 4 11,064,702  +12.91
i & S e b : y b 113,832,028 ~ 96,767,492 17,064,
ings of the rqxlroads (_)f the country for each year back 1940_. 380,673,990 343,809,034 + 36,864,956 +10.72 232,772° 233,379 1941 179,888,764 . 113,877,166 i eg,ggiggg IéZ:S‘%
to and including 1909: 1941._ 493,705,240 380,785,702 +112,919,538 +29.66 232,199 232,821 *Deficit. : ;
Commercial and Financial Chronicle (Reg. U. S. Patent Office) with which has been combined the Financial Reporter. William B, Dana Company, Publishers, 25 Spruce Street, New York; BEekman 3-3341
Herbe:&) dD.a ds:(:?fil;tfn gEti;tS%I; )ax‘}vr}t:usl:g;iﬁﬁéali‘rggﬁ?:l;l:?\”.r ‘;I:Sx:izss,' Mn‘;xasgai?grfdlltor,o\{\{]ﬂllan;ﬁDanacieizibert, ;resiﬁlent, Wfilliam D. Riggs, Business Manager. ~Publlsihledd ghrleéa1 tvlme'lg 18. xeek‘éeveryog‘lgursday (general
news € an urdayl. er offices: cago—In charge of Fred H. Gray, Western Representative; Fie uilding (Telephone State ). London—Ed-
L3 wards & Smith, 1 Drapers Gardens, London, E.C. Copyright 1941 by William B. Dana Company. Reentered as second-class matter B}e,ptember»lz, 1941; at the f)ost office at New York, N. Y., under the' Act of March
3, 1879. Subscriptions in- United Stat.e:s and Possessions, $26.00 per year, $15.00 for 6 months; in :Jominion of Canada, $27.50 per year, $15.75 for 6 months. South and Central America, Spain, Mexico and Cuba,
s{zg,mhpgéeye:err.nifégiseslggrﬁrgg&téxséuggﬁMl;!rli:ﬂ;x;h (i%x;tgﬁigggsef&rtgss t(eg(ceg\t gpe;gﬂ},( Asl;, Al\‘u;tracllia and Africa, $31.00 per year, $17.50 for 6 months, NOTE: On account of the fluctuations in the rates
®f =2xcha " e ade ew Yor unds. 4 '
pigitized for FRASER ’
. B P
tp://fraser.stlouisfed.org/ - /




Volume 154 Number 3996 THE COM

o

I

MERCIAL & FINANCIAL CHRONICLE

691

-

Seplember Syndicate Store Sales Surpass 1940
! Fololwingtwomonths ‘of unusually: rapid advance 5 & 10”
sales 'in .September turned moderately - downward.  Average daily
volume per store, as measured by the Syndicate Store Merchandiser’s
seasonally ‘adjusted Sales Index, which was:issued Oct. 15, dropped
t0 127.3% of the 1935-39 average from 130.0 in August. : This com-
pares with 125.9 in guly, 121.1:in :June and '109.1 in September a
year 'ago. ik U o L S : AL
‘Actual sales of 12 leading 5¢ &:10c to $1.00 variety syndicates,
which totaled $85,980,792, showed'a gain of 20.3% over September
1940. « Part of this gain, however, may be attributed to the presence
of one extra business day. Total sales for these chains for the year
to date was $706,272,101, which is an'improvement of 12.6% -over
last year. i

SEPTEMBER, 1941—5-&-10c. TO $1.00 SYNDICATE STORE SALES

Change i ‘

S - 1941—9 Mosi—1940
+19.4 $248,242,663 $222,566,084
'+18.0 ' 115,605,088 - 104,131,294
80,671,972 1 10,223,461
67,128,698 57,394,363
41,526,052 36,198,474
41,433,207 34,827,419
34,537,514 30,354,772
34,143,305 30,746,413
17,732,835 15,302,235
16,968,014 -+ 14,771,872
4,818,192 3,857,790
3,464,561 3,079,857

1941—September—1940

.- Woolworth_.$30,096,876 - $25,196,799

~.-13,712,243 . 11,621,484
10,062,586
8,483,140
5,068,115
4,869,693
4,163,732
4,217,779
2,175,015
2,044,980
659,008
421,625

o+
8

3 o8 B9 €0 0,63 O3 4

Neisner Bros. -
Rose's Stores .
M, H. Fishman._

i v L e
SUHO WD
23 sb 4B 1= €O GO thinT sbh s
NMVOOCOIVIDORD

+ A+
et

©Total,” 12

- 8yndicates $623,454,934

e
-
Lagd
o

$85,080,792  $71,450,600 . +20.3 " $706,272,101

The London Stock Exchange
Quotations of representative stocks as received. by cable each

day of the past week: ‘

Mon.
Oct. 13
35/-

93/9
£65
£12%

Fri,

Wed, :
Oct. 17

Thu. '

Oct. 16 °
35/-
93/9
£65
£12%
42/6
31/9
£7%
67/6

Sat. Tue.
. Oct, 11
Boots Pure Drugs
British  Amer. Tobacco
Cable & W. ord.*._..
* Central Min. & Invest.
Cons. Goldfields of 8. A.
Courtaulds (8.) & Co...
De Beers
Distillers. Co.
Electrical & Musical Ind.
. Ford, Ltd:
Hudsons. Bay Co
Imp. Tob. of G. B. & I.
London  Mid. Ry.
Metal Box .
Rand Mines
Rio Tinto ..
Rolls Royce ...
Shell Transport
United Molasses
Vickers
West Witwatersrand
Areas
_*Per £100 par value.

English Financial Market--Per Cable

The daily closirtg quotations: for securities, &c-,-at London, as
reported by cable, have been as follows the past week:
X Saturday Monday Tuesday Wednesday Thursday
Closed ' Closed 23%d 23%d ©23%d
168s Closed 168s
LEZ4Tv Closed: Closed £82Y
3% % W. L. Closed Closed £10518
British' 4% 1960-90.. Closed Closed £114Y,
i The price ‘of silver per oz (in'cents) in:the
has been:
Bar N, Y, (Foreign).- Closed
Closed

Friday
23%2d
1688

£82
£10518
£114Y,
same days

United States on' the
34% 34%
71,11 71.11

34% 349

U. 8. Treas. (newly i
71,11

mined)

| chusetts, absented themselves from

34% |
7111}

House Foreign Affairs Committee Ends .
~ Hearings on Arming of Merchant Ships

The House Foreign Affairs Committee on Oct. 14 com-
'pleted its hearings on President Roosevelt’s request for repeal
of the Neutrality Act ban on the arming of merchant ships
Land granted right of way to the resolution on Oct. 15,
The House : Foreign ' Affairs group had decided on

Oct. 10 to limit testimony on the proposal to two 'days
despite attempts by  minority & -
members for more extended hear- jshould be heard, left the task of
ings. In protest against the ma- |selecting opposition witnesses to
jority’s action in restricting  the |the Democratic Chairman, Repre-
linquiry, - Representative ' Fish of |sentative Bloom ' of ‘New  York.
New York, ranking = Republican [ According 'to advices Oct. 10 to
member, . ~and . Representative |the New York “Journal of Com-
Tinkham, “Republican of Massa-|merce” from its:Washington bu-
reau, the House Committee voted
to limit the hearings by a vote
of 12 to 7.

The first day’s hearing on QOct.
13 was taken up by Administra-
tion witnesses and included Sec-
retary of State Hull, Secretary of
War Stimson, ' Secretary of the

the "hearings charging that the
Administration was “enforcing a
“gag” rule, The other minority
members of the House commit-

tee, saying they were unable be-
cause of the. limitations, to give
a- fair hearing to all those who

Wheat Imports

The Bureau of Customs: announced on Oct. 11 preliminary
figures showing the quantities of wheat and wheat flour entered,
or withdrawn from warehouse, for consumption under the import
quotas established in the President’s Proclamation of May 28, 1941,
for the twelve months commencing May 29, 1941, as follows:

Wheat flour, semolina, crushed
or cracked wheat, and
similar wheat products

Imports May 29,
Established 1941 to Sept.
Quota 27, 1941
(Pounds) (Pounds)
3,815,000 204,000
24,000

5,740

13,000 s

13,000 5,925
8,000
75,000
1,000
5,000
5,000
1,000
1,000
1,000
14,000
2,000
12,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Wheat
Imports May 29,
Established 1941 to Sept.
Quota

27,1941
(Bushels) (Bushels)
795,000

795,000

“‘Country of Origin

Netherlands
Argentina

1
Union of Soviet Socialist
Republics
Belgium

800,000 795,000 © 4,000,000 215,734

Navy Knox, Admiral Stark, Chief
of' Naval : Operations, and Rear
Admiral 'Land, Chairman of the
Maritime Commission. Secretar-
ies Hull, ‘Stimson and Knox not
only recommended repeal of the
prohibition against = arming * of
merchant * ships but also. urged
that Section 2 .of the' Neutrality
Act,’ which prohibits American
ships from entering - belligerent
ports or combat zones, be repealed
or modified. :

The - opposition ' witnesses on
Oct. 14 were John P. Finerty and
Mary W. Hillyer, officials of the
Keep America Out of War Con-
gress, and Frederick -J:  Libby,
Executive  Secretary of the Na-
tional Council ‘for Prevention of
War, All three characterized the
ship arming proposal as a means
of involving this country in the
war.

In his testimony Secretary Hull
said:

The theory of the neutrality
legislation was that by acting
within the limitations which it
prescribed we could keep away
from danger, but danger has
come to us—has been  thrust
upon us—and our problem now
is ‘not that of avoiding it but
of defending ourselves: against
hostile - movement  seriously
threatening ~us ‘and the entire
Western Hemisphere.

The blunt truth is that the
world is steadily being dragged
downward and backward by the
mightiest  ‘movement of con-
quest ever attempted in all his-
tory. ;v

The Hitler government is en-
gaged in a progressive and
widening  ‘assault carried out
through unrestricted attacks by
submarines, surface raiders and
aircraft at widely separated
points. . The intent of these at<
tacks is to intimidate this coun~
try into weakening or abandon-
ing the legitimate defenses of
the hemisphere by retreating
from the seas. In. defiance of
the laws of the sea and the rec-
ognized rights of all nations,
the Hitler government has pre-
sumed to declare on paper that
great areas of the ocean are
to be closed, and that no ships
may  enter those areas for any
purpose except at peril of being
sunk. 'This pronouncement of
indiscriminate sinking makes no
distinction between armed and

(Continued on page 692)

" STOCK OF MONEY IN THE COUNTRY

+ The Treasury.Department in Washington has issued
the ‘customary monthly - statement : showing the stock
of money in the country and:the amount in circulation
‘after deducting the moneys held in the United States
Treasury and by Federal Reserve banks and ‘agents.

The figures this time are for August 31, 1941, and show
that the money. in eirculation at that date (including, of
course, that held in bank vaults of member banks’ of
the Federal Reserve 'System) was $9,994,773,682, as
against $9,

732,083,411 on July 31, 1941, and $8,058,981,134

CIRCULATION STATEMENT OF UNITED STATES MONEY—AUGUST 31, 1941

MONEY HELD IN THE TREASURY-

Amount held

as secur, against
Gold and Silver
Cer's (and Treas.

TOTAL
AMOUNT Total
_ 8$22,719,389,970 . $22,719,389,970

KIND OF MONEY Notes of 1890)

$20,3176,380,813

Held for
Federal
Reserve Banks
d

Reserve
against U. 8.
Notes (and
Treasury Notes
of 1890)

$156,039,431

Held by
Federal

All
Other
Money

and

Total Agents

MONEY OUTSIDE OF THE TREASURY-

Res. Banks

on Aug. 31, 1940, and comparing with $5,698,214,612 on
Oct. 31, 1920. Just before the outbreak - of the World
War, that is, on June 30, 1914, the total was only $3,459,«
434,174. The following is the full statement:

POPULA»

TION OF
CONTI-
NENTAL

U. 3.
(ESTIM.)

—g In Circulation—
: Per
" Amount Capita

d$2,186,969,726

Gold

Gold Certificates

" Standard ‘Silver. Dollars.
Silver Bullion

Silver Certificates -

~b(20,376,380,813) 'b(17,498,734,014)

- ,077,816 489,609,802

-1 1,451,282,092 1,451,282,092
b(1,930,635,287) « :

. 480,513367
1,451,282,002

$2,8177,646,799
57,468,014

$2,815,444,500
2,287,413

$62,202,299

$0.46
55,180,601 A

1,930,635,287

Treasury Notes of 1830. b(1,160,172)

1,160,172

Subsidiary Silver 461,683,046 5,103,880

5,103,880 456,579,166

Minor Coin 204,065,306 1,982,086

1,982,086 202,083,220

346,681,016 1,856,833"

1,856,833 344,824,183

7,401,527,425-
20,396,189

13,878,567
246,188

13,878,567
246,188

7,387,648,858
20,150,001

" National Bank NObeS.y - __ 150,073,040 - ' . 509,182

509,182 149,563,858

207,259,628

11,196,127
3,111,648
31,628,575
360,693,525
143,700
1,220,760

1,723,3175,659
1,160,172
445,383,039
198,971,672
313,195,608
7,026,955,333
20,006,301
148,343,098

+ k4 Total; -Aug. 31, 1940. s s33.3q2,1‘75,900 . $24,683,858,600.. . $22,308,176,272

.1+$156,039,431 b ($17,498,734,014)  €$2,219,642,897 1913,427,759,558

$3,432,985,876

$9,994,773,682 133,422,000

Comparative Totals:
e July <31, 1941
Aug. 31,1

“0et. 31,

i~ March 31,
June 30, 1914
Jan, 1, 1879.

*Revised figures.

- $33,032,497,796
29,578,272,240 .
:8,479,620,824

5,396,596,677
3,797,825,099
1,007,084,483

$24,634,089,441,
22,801,345,687
£17:2,436,864,530
©'2,952,020,313
++1,845,569,804
212,420,402

a Does not include gold other than held by the Treasury.

+ b These ‘amounts - are not:included in: the total, since

= and: silver certificates’and  Treasury notes of:1890 s included under gold, standard
- gilver bullion, -respectively: By B EOL PRI W R AL ; S

; ¢ This total’ includes credits® with the Treasurer: of 'the United States payable in:

(1) ‘the Gold Certificate Fund-Board ‘of Governors; Federal -Reserve- System; .in- the amount .of - $17,483,~
+ 587,511, and (2) the ‘redemption fund for: Federal Reserve notes in: the amount: of: $15;146,503.: " ;
: d Includes $1,800,000,000 Exchange Stabilization Fund and $143,225,109 -balance of ;increment resuiting

"ffom reduction “in “weight ‘of ‘the :gold -dollar.. -+ "2 5

e Includes $59,300,000 lawful ‘money deposited-as:a reserve for ' Postal’ Savingsdeposits: e
| “‘be-deducted. from
-“ this .amount . before  combining “with ‘total ‘money held in:the Treasury to arrive at the total amount of

£ The amount o6f gold and silver ‘certificates.and ‘Treasury notes of 1890 ‘should

" mioney ‘in the-United States.’
+ g 'The money: in"circulation
United States,’ /50 0w

'+ $22,300,560,420
20,524,538,653
718,674;378: °
2,681,691,072 '
1,507,178,879"
21,602,640

the .gold ‘or" silver held as security against gold

lricludes' ﬁny'»paper'currenéy'hexd uu&side 'th'e contlnéntdl limits. of the

27$156,039,431: - $17,501,743,264
+1.156,039;431 15,802,254,442
152,979,026 1,212,360,791
182,979,025 o
150,000,000

*:100,000,000

$2,177,489,590
2,120,767,603
352,850,336
117,350,216
188,390,925
90,817,762

$13,197,225,511
11,499,210,764
6,761,430,672
5,126,267,436
2,459,434,174
816,266,721

$3,465,142,100
3,440,229,630
1,063,216,060
953,321,522

$9,732,083,411
8,058,981,134
5,698,214,612
4,172,945,914
3,469,434,174
816,266,721

$73.00
*60.97
53.21
40.23
34.93
16.92

133,317,000
*132,187,000
107,096,000
103,716,000
99,027,000
48,231,000

NOTE—There is maintained in the Treasury—(i) as a reserve for United States notes and Treasury

silver dollars,. and

éold certificates in

of gold certificates or of gold certificates and such discounted

authorized by a majority vote of the Board of Governors

actual circulation,
States payable in gold certificates.

of retirement. =

notes of 1890—$156,039,431 in'gold bullion; (ii) as security for Treasury notes of 1890—an equal dollar
amount in standard silver dollars- (these notes are being canceled and retired on receipt); (iii) as security
for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value 2qual
to.the face amount of such silver certificates; and .(iv) as security for goldcertificates—gold bullion of
a value at the legal standard equal to the face amount of such gold certificates.
are -obligations of the United States and a first lien on. all the assets of the issuing Federal Reserve
Bank. Federal Reserve-notes are secured by the deposit with Federal Reserve agents of a like amount

Federal ‘Reserve notes

or purchased paper as is eligible under the

terms of the Federal Reserve Act, or, until June 30, 1943, of direct obligations of the United States if so

of the Federal Reserve. System. Federal

Reserve banks must maintain a reserve in gold certificates of at least 40%, including the redemptiont
fund which must :be- deposited with- Treasurer of the United States, against Federal Reserve notes in
“Gold certificates” as herein used includes credits with the Treasurer of the United
Federal Reserve Bank notes and National bank notes are in process
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| Wholesale Commodily Prices Remain Steady -+
“In Gek. 1 Week According fo Labor- Bureau

The Bureau of Labor Statistics’ comprehensive index of approx-
imately 900 wholesale price  series remained unchanged at 91.6%.
of the 1926 level during the week ended Oct. 11, Acting Commis-:
sioner Hinrichs announced on Oct. 16. “In the past year, average prices
of commodities in wholesale markets have risen 17 3% and are at
t | peak levels since early 1930.” -

The Labor Bureau’s announcement further said:

Gosl of lemg of Wage Earners’ Families  |Ends Hearings on-
‘Rese in September, Says Conference Board| < Arming of Ships|

The cost of living of wage earners’ families in the United| (Continued from page 691)
States, rose 1.6% from August to September, according to :":‘tf;{‘edra‘gisgglséfn&fé d&? the |
the monthly survey conducted by the Division of Industrial govermﬁent make any sucﬁ‘g{fi
Economics of The Conference ' Board. Since  September,| tinction. Since vessels are sunk
1940 living costs have risen 6.0%. They are now 26.6% | whether armed or unarmed, it
above the. April, 1933 depression low point but 10.2% below

is manifest that a greater de-
the Septembar, 1929 level. The gree of safety would be had by
Board’s announcement also has
the following to say:

Food costs in September were
© 2.49% 'higher than "in. August,
© 14.3% higher -than in Septem-
< ber, 1940, and 46.3% -above the
© March, 1933 low noint. They

were, however, 18.9% lower
*“than in September, 1929,

Rents rose 0.3% from August

:'to September. They were 2.2%
higher than in September, 1940,
[:41.8%  highér -than 'in January,
1934, the low point, and 3.7%
< lower-than in September, 1929.
Clothing prices in September
rose 3.2% above those of Aug-
. ust, and were 5.2% higher than
. a year ago, 26.7% above the de-
- pression low, but. were still
- 22.0% below those of Septem-
- ber, 1929.
Coal prices -advanced 1.2%

Relative
Importance
in

Family
Budget

Housing
Clothing ...

Sundries
‘Weighted average of all items
Purchasing value of dollar-__

from August to September and
were. 7.6% higher than in Sep-
tember, 1940, They were 0.2%
lower ‘than in September, 1929.

Sundries - advanced - 10%  in
September and were 1.7% high-
er than ‘in Sentember, 1940.
They cost 10.6% more than in
-June, 1933, and 0.7% more than
in September, 1929, -

.. ~The .purchasing . value of the

1923 ‘dollar in September, 1941
was- 110.1 cents .as compared.
with 111.9 in August, 1941, 116.7
in September, 1940 and 98.9 in
September, 1929.

The following table shows The
Conference Board’s indexes. for
the various items in the family
budget for August and Septem-
ber, 1941 and "the percentage
changes:

Tndexes of the
Cost of Living
1923=1n0
September August
1941

Per Cent of Inc.

(+) or Dec. (—)

from.Aug., 1941
to Sept., 1941

+2.4

+
o
w

| ++ +++++
HErh rOWnG
oooohORRL

1101 111.9

* Based on . The Conference Board index of food prices for Sept. 15, 1941 and

Aug. 15, 1941,

+ Based upon retail prices of 35 kilowatt hours of electricity, 1,000 cubic feet of
natural gas, or 2,000 cubic feet of manufactured gas.

Free Enterprise and Initiative Hecessary
For Preservalion of Rmerican Way of Life

While conceding that “great concentrations of financial
power offer certain immediate advantages which make
them attractive to the short-sighted,” Preston Delano, Comp-
troller of the Currency, pointed out, however on Oct. 11
that “the prime objective of our American system—the wel-
fare of the individual and the preservation of his freedom—

calls for a rejection of these
ephemeral benefits - and - a firm
hold .on the very principles upon
which this New England was built
and built 'so well,” Mr. Delano,
speaking before the New Hamp-
shire ~ Rankers’ -Ascociation, at
‘Whitefield, N. H. noted that “wars
compel great concentration  of
power and  mobilization of na-
tional effort in huge organizations,
but it remains important to keep
ambition in men; to make them
think for themselves; to know
success and failure; and to de-
velop character through the pain-
ful process of trial and error.,” He
went on to say:

It is for this reason the Comp-
troller’s - office 1is particularly
interested in preserving the in-

. dividuality and independence of
- the small locally owned bank.
" The officers of these banks in-
. timately know the ' territory
they serve. Their loans are
made largely to the citizens of
their own communities. These
< banks, and there are a great
- number of them, can deal with
sympathy . and understanding
with the human drama around
them. Their influence to keep
alive personal initiative and
sturdy = independence is .very
great indeed. The Office of the
Comptroller of the Currency is
anxious that wherever possible
“ the independent bank shall con-
" tinue to do this important ‘job
in our economy, and, as a nat-
.- ural corollary, we are opposed
‘ to the building uo of great
" banking systems and chains
. which, by their very size and
' power, threaten the financial
self-sufficiency of  our small

- communities, and thus the in-
dependence of their industries,

I

their agrmulfure and their in-
dividuals.”

In submitting the que;tlons
“How can we keep a free econo-
my? What can we do to maintain
the individual as the important
factor of society and his initiative
as the driving force which turns
the wheels?” Mr. Delano stated:

For the moment, as we have
said, 'the most important con-
tribution toward this end is the
war effort. For if the dictators
prevail, the struggle for the
rights of the individual is lost
for a long time to come. In the
authoritarian philosophy the in-
dividual is the servant of the
state; his patterns of thought
and action must conform to
those designed for him, Indi-
vidual initiative' and competi-
tion as we know them do not
exist. In our form of govern-
ment, the state is the servant
of the people. The individual’s
liberty of thought and action is
curtailed only insofar as is es-
sential to an -existence with
others.

But the ever-increasing tem-
po of the war: effort is bound
to cause very. disturbing dis-
locations in this liberty of action
and in that delicate balance
which is so essential to a free

* economy, Our social, industrial
and economic life is a complex
structure, and the sudden surge
of all our energies toward a
war - program demands. of us
temporary restraints and limi-
tations' which" will be irksome
and unpleasant. All of which ac-
centuates the fundamental prob-

-lem' of protecting this- precious

arming them. Moreover, Ger-
many carries her policy of
frightfulness, especially in the
Atlantic, far outside of these
paper areas.

Secretary Stimson, in calling fO!:
repeal of the ship armmg section,
said:

I believe that the reveal of
this humiliating provision of
law would not only conduce to
regaining our self-respect. upon
the ocean, but. that it would
materially  promote the safety
of the vessels which we are now
sending out and the safe land-
ing of the munitions which Con-
gress has decided to make
available to’ the nations whose
defense is vital to our own de-
fense.

initiative = and - individualism
against the impact of war,

Bankers have an opportunity
to make a profound contribu-

tion in this crisis, both in direct- |

ing the flow of credit in the
proper channels and in the full
use of the'r traditional leader-
ship to shape the thought and
opinions of the communities in
which they live. It is in the
realm of ideas that great causes
are won or. lost.

I think most of us here to-
night believe, and with com-
plete  conviction, that'the so-
called free peoples of the world
will - ultimately win this war,
Yet I am afraid that many of
us do not appreciate the tre-
mendous sacrifice and - effort
which this will entail. And I
am also afraid that many of us
believe that once this victory
is achieved -the world will au-
tomatically settle . back - into
much the same pattern as ex-
isted prior to the outbreak of

this World War II. With this|

last assumption, many thought-
{ful men do not agree. They do
‘not believe that. return to the
status ‘quo' ante “will be auto~
matic. They are of the opinion
that if we really want back a
world of free enterprise and in-
itiative, instead of a regimented
one, we are going to have to
struggle for it. Now 'I very
much doubt if in this State of
New  Hampshire there is need
to argue that such a struggle is
worthwhile. I personally feel
very strongly about it, and I
know that careful thought has
been given both as.to what can
be done during the war effort
and after it-to keep alive this
watch on the ramparts which
protect American way of life,

What contribution will bank-
ers make toward that eternal
vigilance which is the price of
individual liberty? Possibly the
answer is that in the daily. con-
duct of our affairs we can keep
ever before us the importance
of bolstering up initiative wher-
ever it may be found, and
strengthening that desire to be
on his own: which is a part of
every man’s pioneer heritage.
We need to keep the little fel-
low. in business for himself and
to strengthen the hand of small
industry. One of the grave con-
cerns. in Washington today is to
see that small industry and the
small businessman shall not be
crushed - in" the machinery of
war. You are doubtless familiar
with ‘the Division of Contract
Distribution of the Office of
Production Management which
has been created particularly in
the interest of the small pro-
ducer and which aims svecifi-
cally to secure wide distribution-

Price movements during the week were quite varied in-differ~
ent markets. In general ‘prices ‘of . industrial goods not under
regulation continued to rise and some farm products reversed their
previous down :trend, while foods and fuel declined. House-
furnishing goods ‘and miscellaneous- commodities rose -over 1%;
building " materials, 0.5%; farm' products; hides and leather prod-
ucts ‘and textile products 0.2%; and chemicals and allied ‘products
advanced 0.1%.’ Average wholesale prices of foods declined 0.6%"
during' the week. ' Fuel and lighting materials dropped 02% and.
metals and ‘metal products were 0.1%: lower. ' .

Prices for domestic agricultural commodities averaged fractxon-
ally higher than for last week because of higher prices for cotton,‘
wool, hops and seeds, also for fresh milk and poultry-at New York,
and’ for lamb. The grain market broke sharply for decreases of
over 149% reported for barley; 5% for rye and about 3% for: corn,
oats and wheat. ‘Market ‘prices for cattle feed declined 4%..
Quotations were also lower for cattle, hogs, wethers and. live poul-
try -at Chicago.

Prices for potatoes, apples and lemons were seasonally lower.
A pronounced decline in prices for meats, particularly lamb, pork
and- dressed poultry, largely accounted for the decrease of 0.6%
in wholesale food markets. Prices were also lower for butter,
lard, cottonseed and. corn oils, cocoa beans, coffee, raw sugar, and
for flour. Prices for cheese rose sharply, most canned and dried
fruits advanced, as did also prices for cured beef at New York,
eggs, oleo. oil and pepper. Notwithstanding the decrease, this
week’s wholesale food prices: were more than 25% higher than a.
year ago.

Quotations were higher for men’s clothlng, for bedding and
for furniture and stoves.:

J Prices for certain types of industrial commodltles were rel-
atively stable under the influence of governmental control. Skins
and leather; duck, cotton flannel, sheeting and jute advanced.
Higher prices were reported for bituminous coal and for fuel oil
and gasoline from the Oklahoma fields,

Quotations were higher for certain types of farm machinery,
for fertilizer materials and for storage batteries- and matches.
Quotations were lower for tire fabrics and cotton yarns. A re-
duction in the price of aluminum ingots from 17c. to 15c¢. a pound
cause the index for non-ferrous metals to drop 0.6%.

Average wholesale prices of building materials were higher
because of rising prices for cement; for yellow pine dimension,
finish, lath and timbers; and for prepared paint and roofing. Prices
were lower for maple and oak flooring and for yellow pine boards,
drop siding and flooring. Rosin and turpentine, sand and gravel
also averaged lower than a week ago.

Crude rubber advanced 1.3% during the week and boxboard
rose 0.8%. Soap continued to advance.

The following tables show (1) index numbers for the prin-
cipal groups of commodities for the past 3 weeks, for Sept. 13, 1941
and for Oct. 12, 1940 and the percentage changes from a week ago,
a month ago, and a year ago (2) percentage changes in subgroup
mdexes from Oct. 4 to Oct. 11, 1941,

(1926==100)

10-4
1941
91.6

10 11
916

Commodity Groups

All  commodities..
Farm products ..
Foods
Hides and leather products-_ 1126
Textile products
Fuel and lighting materials
Metals and metal products._..
Building materials
Chemicals & allied products
Housefurnishing goods .-
Miscellaneous commodities.- -
Raw materials
Semi-manufactured articles
Manufactured products ...
All commodities other than

farm products 3y
All commodities other than

farm products and foods.

*Revised,

...
OBV ROWLID
CPNOOISDS!
DO TO DD

93.1
91.9

9-27 .
1941

92,1 *92.0

Percentage changes {o
Oct. 11, 1941, from—
10-4
1941

0
. +0.2
~—0.6
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PERCENTAGE CHANGES IN SUBGROIUP INDEXES FEOM OCT. 4 to OCT, 11, 1941
ncreases

Automobile tires and tubes.
Dairy products

Furniture
Hosiery and underwear.
Other farm products.--
Paint and paint materials. 7
Rubber, crude

Clothing
Furnishings
Hides- and skins,

v - T P S
TDRRO W IR D

Fertilizer materials
Other miscellaneous
Leather
Lum|
Obher textile products .
Cement
Other. building materials.
Woolen and worsted goods.
Bituminous coal ..

Oils and fats _.

Paper and pulp sy

cooooocooos
il 1 U]

= Decteases

Non-ferrous metals ..
Livestock and poultry..
Cereal products
Petroleum products

lof sub-contracts among such
producers. Bankers can be of
incalculable assistance in this
very vital matter. . .

And so I ask you that 1n the
trying days ahead you stand

firm to your Leritage—that you|

do not lose sight of this deep
. and -underlying cause — the

cause of the individual; that *
you . do' everything in’ your
power to keep him independent
and: self-reliant, to help him
stay in the.business of being a
pioneer. Whether he be a bank-
‘er, -a businessman, a farmer, or
wkat- rot, let’s kcep him on hlS
own, |

/

o
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' "Alleghany Corp.—~Tenders—

. The Marine Midland. Trust.Co., as trustee, is notifying holders of
20-year collateral ‘trust convertible 5% ‘bonds, series of 11930, 'due
April 1, 1950, that it has on hand $457,151 for the purchase of con-
tingent interest bonds or fixed. interest.bonds of this. issue. Purchase
of. these bonds will be made by. the trustee beginning on Oct, 29, 1941,
This sum is exclusive of the unexpended balance of the sum of $500,-
000 mentioned in a notice published on Sept..5,:1941, which balance
is still available for the purchase of these bonds——V, 154, p, 535.

Allied Chemical & Dye Corp.—New Plant—

The Solvay Sales Corp. (subsidiary of the corporatéon) announced
that Solvey Process Co. is beginning work on an expansion of its soda
ash plant at Baton Rouge, La.  In addition, work has been in progress
for the past several months to increase materially-soda ash production
capacity at its Detrcit plant, Demand for soda ash has been greatly
increased by the defense program.—V. 152, p. 1736,

(A.'S.) Aloe Co.—Larger Dividend—

Directors have declared a dividend of 75 cents per share on the
common stock, payable November 1 to holders of record October 21,
Previously quarterly dividends of 50 cents per share were distributed.
—V. 151, p. 3736.

American Brake Shoe & Foundry Co.—Earnings

3 Mos. Ended Sept. 30— 1941 1940 #1939 *1938
Operating profit._.._._ $2,039,548  $1,246,628 ~ $801,667 =~ $648,974
Divs. ‘received ‘fr. subs,

* not consolidated-..-- 26,567 7,173 7,173 7,173

Total income.. ... $2,066,115  $1,253,801 - $808,840  $656,147
“Depreciation ... 459,914 373,948 321,886 327,226
Fed, income taxes_.... 840,000 250,000 74,000 56,000

Net income $766,201 $629,853 $406,955 $272,921
Preferred dividends 128,625 71,706 5 71,706
Common  dividends_._. 384,546 307,636 192,273 192,273

Burplis ciceitihiaei $253,030 $250,510 - $142,976 $8,943
Shs. com. stk. (no par) 769,092 769,092 769,092 769,092
Earnings per share... $0.83 $0.73 $0.44 $0.26

#Consolidated figures. ;
4 Balance - Sheet

Sept, 30, '41 Dec. 31, '40

$6,873,524  $4,285,455

3,000,000 -

Assets—

Cash on-d it and on hand
U. S. Treasury notes, tax series “‘B,” 1943_.__.

Marketable ‘securities (at quoted market) ... 151,77 123,100
Notes and accounts receivable (less reserve)._.. 5,652,571 4,485,743
Indebtedness of subsidiaries not consolidated-. 5,073 29,263
Inventories i 8,492,674 6,442,201
Other assets - 93,803 101,847
Investments (at cost or less): : ’
Subsidiaries not consolidated 1,695,216 1,718,312
Other companies 2,475,220 2,476,220

Land, buildings and equipment (less deprec.). 14,460,755 13,871,514
Patents (less amortization) ... ; 81,347 94,934
Goodwill 1,206,699
Insurance and other prepaid items_ . ... 309,507
$44,398,160 $35,171,078

Sept. 30, 41 -Dec. 31, ’40
$2,075,389 $1,521,873

335,791

Total
Liabilities—
Accounts payable

Indebtedness to subsidiaries not consolidated 38,821
-Accrued accounts 3,737,615 1,634,221
Special conti ies reserve 1,208,674 646,421
General contingencies Ieserve ... -ie.--e—wa 132,721 103,341

5% % cumulative preferred stock ($100 par)-- 5,463,300
tCommon- stock
Capital surplus

Earned surplus ’7:511’,778

*. Total ; $44,398,160 $35,171,078
“The increase, since acquisition, in the equity in subsidiaries not con-

7,387,182 ' 6,546,380

6,671,921

.solidated resulting from profits, losses and distributions, amounted to

$770,172.45. at Sept. 30, 1941, and $633,859.19 at Dec. 31, 1940.
fRepresented by 769,092 no par shares.—V. 154, p. 241

American Colortype Co.—Sales—

Sales (orders booked) of company and subsidiaries for the third
quarter of 1941 are $2,524,946 as compared with $1,839,509 for the
same. quarter of 1940.

Sales (orders booked) for the first nine months of 1941 are $7,487,-
629 as compared with $6,162,829 for the first nine months of 1940.—
V. 153, p. 385,

American Telephone & Telegraph Co.—Earnings— -
Period End. Aug. 31— 1941—Month—1940  1941—8 Mos.—1940
Operating revenues...... $11,845,269 $98,873,959 $96,837,005 $79,181,073
Uncollectible oper, rev. 58,991 57,055 538,450 . 405,298

Operating revenues... $11,786,278 $9,816,904 $96,298,555 $78,775,775
Operating expenses-.-.. 7,418,858 6,887,558 58,852,548 55,560,257

Net operat. revenues. $4,367,420  $2,929,346 $37,446,007 $23,215,518
1,828,830 1,339,761 15,625,811 10,802,629

$2,538,590 - $1,589,585 $21,820,196 $12,412,889
1,722,650 813,477 102,294,668 92,405,502

Net oper. income-
Net - income
~—V. 154, p. 650.

American Writing Paper Corp.—Earnings—

Period End. Sept: 30— 1941—3 Mos.—1940 1941—9 Mos.—1940
#Net profit  —ocomeemun $88,642 $682 - $184,377 $32,187

]

sAfter all expenses, provision for Federal income taxes, and provision:

for future possible pulp costs fluctuations.

Thomas H. Blodgett, Chairman of the board states:

Operations for the year to.date have been close to capacity, with
jmproved results. A better balance between prices and advanced costs
of raw materials, labor and supplies is yet to be attained in order to
provide a proper return on capital investment.—V. 153, p. 1123,

Arizona Edison Co., Inc.—Officers & Directors—

At annual meeting of stockholders, held in Phoenix, Oct. 7, 1941,
and the organization meeting of the board which convened im-
mediately afterward, the following officers were unanimously elected:
Phillips B. Shaw,. President; R. T. Smalley, Vice-President; Geo. W.
Mickle, Vice-President; D. B. McGregor, Secretary and Treasurer; D. R.
Hamilton, Assistant Treasurer, and E. A. O'Leary, Assistant Secretary.

Mr. Shaw was appointed. the presiding officer of the board of
directors and executive committee composed of:

Board of Directors; C. William™ Bond, R. N. Campbell, Francis E.
Frothingham, W. T. Margetts, Jr., Geo. W. Mickle, H. Cavett Robert,
Joseph B. Ryan, Frank L. Snell and W. Roy Wayland. g

Executive Committee: C. William Bond, R. N, Campbell and Geo. W.
Mickle~V. 153, p. 980. -

Athens Terminal Co.—Distribution—

A distribution of $14 per bond on account of past due interest on
the 1st mtge. gold bonds due July 1, 1937, was made Aug. 22, 1941.—
V. 149, p. 2362.

~ 'RAILROAD - - PUBLIC UTILITY

1,206,699 °

12,544,800 12,544,800

. General Corporation and Investment News
INDUSTRIAL - INSURANCE - MISCELLANEOUS

'

Associated Laundries, Inc.—Meeting Postponed—

Stockholders meeting has again been postponed:until 10 A. M., De=
cembe 16, due to lack of quorum.—V, 122, p. 1767.

Baltimore & Ohio RR. — Construction, Etc, by Sub-

sidiary—

The ICC on Oct. 14 issued a certificate. permitting construction by
the company of a branch line of railroad extending irom a point near
Coleman Station  on the Somerset and Cambria branch in a southerly
direction-to a new coal-mining development, approximately 8.3 miles,
in- Somerset  County, Pa. - The ICC- has-authorized -the B. & O, to
operate the road. The purpose of the extension is to.provide rail
service to a' recent development of the Cambria Fuel Co.," the present
mine- of which at Border Station, ncw served by the Somerset.and
Cambria branch, will be exhausted during the present year. FPro-
duction at this mine has dropped from 350,160 tons in 1934 to 139,682
tons in 1940. . The coAl company has acquired 3,500 acres of coal
land at the end of the proposed line, of which 2,000 acres. already
tested are said to contain about 17,000,000 tons of a good-quality coal.
The construction of mining facilities at the new lorcation has' begun.
‘Present -plans - provide for an +average annual production. of about
400,000 tons after two years. ~Practically all of this will be marketed
in the New York City -and Pittsburgh areas.—V. 154, p. 425.

Bayuk Cigars, Inc, (& Subs,)—Earnings—

9 Mos. End. Sept. 30— 1941 +1940 1939 1938
Grosg: i profifi. o ic s $3,912,478 $4,162,803 ' $3,722,512 © $3,090,816
Sell,, gen. & adm. exps. - 2,025,380 2,009,760 - 1,990,498 - 1,838,047
Prov. for depr. of bldgs.;

equip. and autos.... -~ 127,840 118,871 113,897 137,833
Amort. of cost of cigar

machine licenses ‘and ¥

patent rights _..__.. 2,642 1,587 15,776 34,456

Profibiiale s oo $1,756,617 * $2,032,585 * $1,602,342 = $1,080,480
Discount, rental, divs. & -

misc. inc. (incl, divs.

of $10,500 fr. contr.

co. not consolidated) 80,191 82,783 56,979 59,917

Total income ..

Int. on notes pay. (net) 29,557 1 X 19,693
Prov. for taxes on inc. *671,176 - 1809,482 348,772 212,666
Net profit _____.___ $1,136,176 = $1,296,481 $1,296,083". ~ $908,038
Divs. on 7% 1st pref. stk. 6,990 44,1 67,778 88,918
Divs. on com. stock... 442,198 393,060 221,105 221,105
Earns.  per share on :
com.: stocle ol il $2.87 $$3.19 $3.12 $2.08

#Includes $122,492, provision for Federal excess profits tax. Provi-
sions for Federal income tax, surtax and excess profits tax have been
accrued in accordance with the Revenue Act of 1941,

tProvisions for taxes on income includes an accrual for the increase
in Federal normal tax and for the Federal excess profits tax for the
nine months’ period as imposed by the Second Revenue Act of 1940.

tAfter giving effect to the 1941 -Amendments to the Excess Profits
Tax provisions of the Revenue Act of 1940 the earnings per share
was $3.60.—V, 153, p. 543.

Broad Street Investing Corp.—Earnings—
9 Mos. End. Sept. 30— 1941 1940 1939 1938
$245,84

Cash ‘divs. on stock $200,807  $137,436
‘Interest ... 468 217,237
‘Taxable sec. Alvs.co oo o 4210t 6L et gt
. Total income ._..__ $250,562 $247,030 - $201,275 - $164,672
Custodian fees.._._... 1,397 1,385 1,509 1,912
Regist. & transf. agent !

services  ioilicsonii 1,391 "° 1,444 1,884 1,925
Cap. stk, & other taxes 6,970 6,621 6,828 8,019
Legal and audit. exps..: {-:3,530;, 3,843+ 3,622 4,042
Directors’ fees ... 1,260 1,020 1,920 2,080
Invest. & adm. exps.._ 12,135 15,180 25,687 24,311
Stkhldrs.’ meeting and

statements _ 2,441 2,614 2,252 967
Salaries ... 6,762 8,625 F18T: i i
Cost of disburs. et 1,697 1,836 1,969 1,910
Legal fees & oth. expsy oo 11,621 AR T
Miscell. expenses .- 426 225 475 532
Prior years’ net over

over accrual of cap.

stki & Fed. dAng,: bX8. 0 a LOEWE T S et SRS G Cr.2,380

Net income .- $212,553 $202,718 $154,963 $121,353
Divs. on cap. stock_... 205,208 198,242 163,443 126,806

*Represents salary paid one officer; a corresponding reduction has
been made in the service fee payable under the contract in force.
tLegal fees and other expenses in connection with investment company
legislation,

Balance Sheet, September 30

Assets— 1941 1940
n ents as cost $5,740,254 = $6,864,206
Received for  securities S01d. oo 1,56 4,7
Cash in banks 635,216 352,145
Dividends receiable 21,105 25,396
Special deposit for dividends 69,226 74,193
Total $6,467,364  $7,320,703
Liabilities— - 1941 1940
Dividends payable $69,226 $74,193
Due for capital stock repurchased for retir..._. 8,027 e il
Reserve for exps., taxes, ete. o u i o coomacmn < 9,605 ' 14,006
*Common’ stock 1,332,120 = * 1,453,750
Surplus 5,048,296 . 5,778,754
Total $6,467,364  $7,320,703
*Par $5.

Note—Investments based on market quotations as of Sept. 30, 1941,
amounted to $4,958,341 or $781,913 less than cast.—V. 153, p. 543.

Broadway Department Stores, Inc.—Dividend—

Directors have declared a dividend of 50 ‘cents per share on the
common stock, payable November 1 to holders of record October 21.
Previously quarterly dividends of 25 cents per share were distributed,
—V. 151, p. 3388.

Brooklyn-Manhattan Transit Corp.——Al{inual Report—

The BMT-BQT .unification plan, involving the transfer of all the
operating properties of the system to The City of New York, was con=
summated on June 1, 1940, and the stockholders at their annual meet-
ing in September of that year -authorized the liquidation of the cor-
poration., Since that time, substantial progress has been made in real-
izing upon the assets of the corporation,-in converting its assets into
cash or the equivalent of cash and in discharging or providing for
the discharge of its debts and liabilities.

All of the preferred stock of corporation, not deposited or eliminated
under the BMT-BQT unification plan, has been called for-redemption
and a certificate showing the elimination of this class of stock has
been filed with the Secretary of State of the State of New York. The
common stock is now the only stock outstanding.

In accordance with the resolutions adopted at the last annual meet-
ing of the stockholders, two liquidating dividends have been paid; the

-Z. $1,836,808 $2,115,368 $1,659,321 $1,140,397'
9,405 14,46

'THE COMMERCIAL & FINANCIAL CHRONICLE ‘ ‘_ - 693

TR i X g ¥ . 9 % Ll

first at the rate of $10 per share in principal amount of 3% corporate
‘at the rate of $10 per share in. principal amount of such corporate
stock plus $2 per ‘share in cash.- On the basis of the corporate stock so
plus ‘$2 ‘per share in -cash. ‘On the basis of the corporate stock so
distributed, ‘at the market prices thereof (including accrued interest)
on the record dates of such: distributions, plus the $2 in cash paid
as- part- of the. second liquidating dividend, the stockholders have
received approximately $22.295 per share on their common stock or a
total of approximately $16,349,235. 3

Chairman Gerhard M. Dahl states further:

The stockholders, of cotrse, are anxious to know when further dis-
tributions in liquidation of the corporation:will be made and approxi-
mately the time within which the dissolution of the corporation will
be completed. ‘The distribution of a further liquidating dividend has
been deferred: pending the clearance of the Federal tax returns of
the corporation, particularly the Federal income- tax return for the
fiscal year ended Feb, 28,1941, in which were included the important
corporate proceedings and acts to consummate the BMT-BQT unifica-
tion plan.  We are advised that such Federal tax returns have been
audited buf; as yet, no official clearance has been received from the

. Bureau of Internal Revenue in Washington in respect of the returns

for the fiscal year ended Feb. 28, 1941. In addition, a question as to
possinie liapilivy of corporation for a mortgage recording tax in con-
nection with the reorganization of the Brooklyn Rapid Transit Co. in
1923, amounting with ' penalties ‘accrued to date -to approxithately
$1,600,000, ns now. under consideration by the New York State Tax
Commission, In the opinion of counsel, the corporation is under no
liability in this connection, but some time may be required for the
final disposition of the matter. Every effort is being made to remove
these tax obstacles as promptly as possible, in order to permit the
distribution of further liquidating dividends to the stockholders as
and when they are removed.

Hearings have been held and concluded in the pending appraisal
proceedings with respect to 2,350 shares of common' stock of cor-
poration,, but the appraisers have not as yet rendered a report of their
{indings to the court.

Practically all the securities in the treasury of corporation have
been sold, and the small amount: remaining will be disposed of as
rapidly as conditions permit. The proceeds realized on the securities
so sold exceed by  approximately $300,000 the market value of such
securities as of June 30, 1940.

Bonds and  mortgages secured by real estate have  been reduced
since the  last annual report by $95,512 either by sale or by reduction
in -principal by amortization.  Real  estate of the - book value. of
$60,842 has been sold, the net proceeds realized therefor being $55,425,
and one parcel is under contract of sale. It is impossible at this time
to say when the remaining real estate of corporation may be sold. .

One of the principal matters remaining ‘to be disposed of is the
determination of the equity of corporation in the securities on
deposit with the State Industrial Commissioner. Negotiations for the
determination of this equity are under way with the Chairman of the
Board of Transportation and the Comptroller of The City of New York,
in connection with which we have retained the services of an actuary
to analyze and report on the findings of the City’s experts, and it is
hoped that a satisfactory conclusion of these negotiations as well as
the adjustment of all other outstanding items with the City may be
reached in the near . future. S : .

Statement ‘of Income and Expense, Period June-1, 1940, to
July 31, 1941 v

Income—Interest, $315,206; -dividends, $57,282; rents and miscel-
laneous, $17,993; total, $390,481. Expense—total, $409,228; excess of
expense over income, $18,747. Net loss on sale of investments, $975,322,

" Condensed Statement of Surplus, June 1, 1940, to July 31, 1941
Balance, June 1, 1940, as adjusted for subsequent reduction

in capital stock and for unification transactions—.....__ $20,155,351
Excess of expense over income, from statement above...... 5
Net loss on sale of in ents. 975,322
Adjustment of reserves and other miscell. adjustm. (net)_- 55,681
Partial liquidating dividend, paid in cash at the rate of $2 .
a share and in-City of N. Y. 3% corp. stock at the
rate of $20 principal amount thereof a share with cash 5
adjustments for fractions 15,163,992
Balance, July 31, 1941 $3,941,609
Balance Sheet, July 31, 1941
Assets—
Cash $3,364,075
Accounts and notes receivable, $694,742; less res. $682,000 12,742
Interest receivable 12,835
*Investment (at cost or less) 1,717,476
-1Special  deposits. 410,337
Other assets 3,276
Total $5,520,740
Liabilities—
Accounts payable and accrued expense: $42,123
Taxes: current accruals ]
Reserve 25,000
Miscellaneous 69,405
Reserve for contingencies 440,000
Common stock (735,664 shares N0 PAT)-c-cccmmomminiicon 1,000,000
Surplus 3,941,609
Total $5,520,740

=City of New York 3% corporate stock due 1980: $91,500 face value,
recorded at market value, 91%, on June 1, 1940 (quoted market value
on July 31, 1941, $96,418), $83,494; other marketable securities (quoted
market value on July 31, 1941, $57,236), $282,406; Brooklyn & Queens
Transit Corp.: 490,408 shares of common stock (quoted market: value
on July 31, 1941, $1,164,721), $863,707; real estate bonds and mort-
gages, $132,400; real estate, $657,209; Miscellaneous, $66,261;  total,
$2,085,476; less reserves, $368,000; balance, $1,717,476.

tSecurities deposited with State Industrial ‘Commission  (at cost)
(quoted market value on July 31, 1941, $1,167,167), $1,101,209; less

_estimated .compensation claims payable, $690,872.—V. 153, p. 1270.

Brooklyn & Queens Transit Corp.—Annual Report—

Gerhard M. Dakl, Chairman, states in part:

Since the date of the last annual report all of the preferred stock
not deposited or eliminated under the unification plan has been called
for redemption. Common stock is now the only stock outstanding.

On' Nov. 20, 1940, a liquidating dividend was paid to the stock=-
holders at the rate of $2 per share in corporate stock of the The
City of New York. On the basis of the then market value of the
corporate -stock so distributed, including accrued interest, as of the
record date of such distribution, the liquidating dividend amounted to
$2.07566 per share or a total of approximately $1,656,377.

No- further liquidating distributions have been made pending the
examination of the Federal income tax returns for the fiscal year
ended Feb. 28, 1941, which' includes the fiscal year during which
the BMT-BQT unification plan was consummated. Such returns have
been audited, but as yet no clearance has been received from the Bureau
of Internal Revenue. Every effort is being made to expedite such
clearance in order to permit the distribution of further liquidat<
ing dividends. A i

Since the date of the last report, various liabilities of the corpara-
tion have been fixed and paid and various claims and accounts receiv~
able have been liquidated and collected. The corporation’s subsidiaries,
Brooklyn Bus Corp. .and B. & Q. Service Corp., Inc., have been dis~
solved and liquidated. The principal remaining matters to be deter=
mined are mutual claims with The City of New York pursuant to the
unification plan, the most important of which involves the determina-
tion of the equity of the corporation in the securities deposited with
the State Industrial Commissioner. Negotiations are under way with
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the City and it is hoped that all such claims may be determined
and satisfactorily disposed of in the near-future.

In connection with the unification plan, The City of New York
assumed all liability in respect to tort.claims occurring prior to unifica-
tion, and also agreed to pay -all undeposited bonds secured by mort-
gages on the surface properties conveyed to the City pursuant to the

claims as have been fixed and determined since unification, it is esti-

mated that the remaining liability in respect thereof, exclusive of work- .

men’s compensation claims, is approximately $1,500,000.. All of the
equipment obligations assumed by the city under the unification plan
have been paid by the city or any liability of the corporation in
respect thereof has been released, and all of the bonds assumed by the
'City pursuant to the plan have been paid and discharged with the
exception of bonds totaling approximately $186,000. :

In connection with the pending appraisal proceedings:brought by
the holders of 2,000 shares of common stock, & report was rendered
by the appraisers fixing a value of $6.75 per share which, on sub-
mission of the report, was increased by the court to $10 per share.
It is the intention of the management to review this determination on
appeal.

Statement of Income Period from June 1, 1940 to July 31, 1941

Income— Interest, $99,426; dividends, $45; miscellaneous, $27; total,
$99,498. . Expense, $133,064; excess of “expense over income, $33,5666;
net gain on sale of investments, securities, $2,575.

Condensed Statement of Surplus, June 1, 1940 to July 1, 1941
Balance, June 1, 1940, as adjusted for subsegeunt reduction

in capital stock. and far unification transactions. $2,881,797
Excess of expense over income from statement above 33,56
Net gain on sale of securities Cr2,575
Adjustments of reserves and other miscell. adjust. (net)._. 208,365
Partial liquidating dividend, paid in City of N. Y. 3% corp. 5

stock at the rate of $2 principal amount thereof a share

with cash adjustments for fractions.

1,481.586
$1,160,855

Balance, July 31, 1941
Balance Sheet July 31, 1941

Accts. & notes rec. ($346,874, less res, of $274,009)
Interest receivable
*Investments (at cost or less)
+Special
.Prepayments and miscellaneous assets

12,607
1,212,167
254,956
1,763

$2,230,706

Total
Liabilities—
Accaunts payable and accrued expense
Taxes—Current  Accruals
Reserve
Reserve for contingencies

$25,239
28,612
10,000

* 206,000
800,000
1,160,855

Total . $2,230,706

*City of New York 3% corporate stock due 1980: $1,031,800 face
value, recorded at market value, 91%, on June 1, 1940 (quoted market
value on July 31, 1941, $1,087,259), $941,518. - Other marketable securi-
ties (quoted market value on July 31, 1941, $192,558), $172,400. Real
estate bond and mortgage, $98.250. ;.

+Securities deposited with State’Industrial Commission (at cost)
(quoted market value on July 31, 1941, $832,959.38), $788,408. - Less
estimated compensation claims payable, $533,452.—V. 153, p. 982.

Surplus

Brooklyn Union Gas Co.—New Service— :
Company has. filed with the Public Service Commission a new

: classification to make available stand-by gas service to large fuel oil

users. ; :
Under the new classification, g customer using fuel oil and seeking

‘to protect himself against a possible shortage would be given gas ser-

vice by the company with the provision that it may be interrupted
on 12 ‘hours’ notice.

The company would also limit the present large volume classification
‘to customers who do not make auxiliary eor alternative use of gas in
excess of 5,000. cubic feet per hour, The 12 hours’ notice provision is
for the purpose of preserving productive capacity for its regular
customers and assure them of continuous supply.

Company has. also added an oil adjustment clause 1o its large
volume rate, whereby customers using more than a million cubic feet

‘of gas per month would pay correspondingly more for gas when the

price of fuel oil reaches and exceeds $1.50 per barrel. :
. Company, in {filing the new  classification ‘with the Commission

the¢ already ' oil consumers with a total -estimated 24-hour-demand

“Prov.

~ Inventories

4

of 9,000,000 cubic feet have requested that this -emergency service be
made available to them, and the company calculates that this represents
only a fraction of that which is likely to be made if an oil shortage
should- materialize.—V, 153, p. 683. :

Bullock Fund, Ltd.—$1 Dividend—

Directors have declared a dividend of $1 per share on the common
stock, payable November 1 to holders of record October 15. Dividend
©of 10 cents was paid on May 1, last.—V, 153, p. 1124, ;

Burroughs Adding Machine Co.—25-Cent Dividend—

Directors have declared a dividend of 25 cents per share on the
common stock, payable December 5 to holders of record November 1.
This compares with 15 cents paid on each of the three preceding
quarters; dividend of 20 cents paid on Dec. 5, 1940, and dividends of
10 cents paid in.preceding quarters.—V. 154, p. 83.

Carthage Mills, Inc.—$1 Dividend—

Directors have declared a dividend of $1 per share on the common
stock, payable October 21 to holders of record October 15.  Dividend
of 50 cents was paid on April 1, last; $1 was paid on July 22, 1940,
and last previous common dividend also amounted to $1 per share and
was distributed on Dec. 7, 1937,—V. 152, p. 1741. ¢

Caterpillar Tractor Co.—Earnings—

12 Mos. End. Sept. 30—
Net sales
Cost of sales, oper. exp.
etc., less miscell. inc.
Depreciation

Profit .- el
Interest earned e
Interest paid .- i

Net profit bef. Fed.
taxes
for Fed.

76,928,362 . 53,416,670
2,937,434 2,534,627

$16,719,395 $10,214,401
174,008 - 211,498
71,588 110,848

46,877,324 40,177,490

2,507,929 - - 2,352,093

$6,182,693 $3,709,422
297,105 - - 446,187
24,940 9,851

$16,821,905 $10,315,141
8,505,728 ' 2,724,770 1,390,094

Net profit .- - $8,226,176 $7,590,371  $5,064,763
Balance Sheet, September 30

$6,454,857  $4,145,759

1,040,903
$3,104,855

taxes.-

1941
$6,791,635
8,352,041

1940
$6,190,554
6,139,253
26,092,276 - 18,990,069

1 1
22,171,509 20,083,035
19,358 26,043

Assets-;-
Cash ;
Notes and accounts receivable (less reserves)..

Patents, trade-marks
*Land, buildings, equi
Prepaid insurance, taxes, etc.

and goodWill e
t, ete,

$63,426,820 $52,028,955
1941 1940
$4,170,008  $2,892,802
1,340,439 ,234
7,584,493 2,289,996
4,000,000 4,000,000
8,480 50,220
9,411,200 9,411,200
13,733,577 13,733,577
23,180,623 18,718,927

Total $63,426,820 $52,028,955

*After reserve for depreciation of $15,898,172 in 1941 and $14,729,257
1940. tRepresented by 1,882,240 no par shares.—V, 154, p. 355,

‘Total
Liabilities—
Accounts - payable
Accrued payroll and eXpenses —.—--..... A,
‘Reserve for Federal taxes.
Notes payable to banks,
Preferred stock not yet presented for redempt.
tCommon stock
‘Capital surplus
Earned surplus

oy

igitized for FRASER
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$676,439 -

Gross profit on sales ;

‘Other income .

1941 1940 1939 1938
$96,585,191 $66,165,788 $55,567,946 $46,239,005

Central Pacific Railway—To Extend Bonds—*

The ICC on Oct. 13 authorized the company to extend from Nov. 1,*
1941, to Nov. 1, 1951, the maturity date of not exceeding -$8,500,000°
‘of Nevada & California Ry. first ‘mortgage ‘bonds.’ ~The" bonds: will
continue to bear 6% interest. 3 Sl MR

The Nevada & California Ry. igsued 8,500,000 -of ‘first ‘mortgage
bonds under a mortgage and deed of frust,-dated Nov. 1,°1911," to
Gordon M. Buck and Henry W. Clark, as trustees. 'All of its. railroad
properties, ' which are located in Nevada and  California, were con-
veyed to. the -Central by deed dated Feb. 29, 1912, under .which “the
Central assumed and agreed to pay the bonds. -The bonds are repre-
sented by one temporary bond without -coupons, which is owned by
the Southern Pacific Co., the lessee of the Central’s properties and the
owner of practically all of-its stock, and pledged as collateral security
for the former’s 10-year 3% % secured bonds due July ‘1, 1946. ‘The’
Central is’ without funds to pay the bonds at their ' maturity on:
Nov. 1, 1941V, 153, p. 1124, SrE e :

Commonwealth Edison—Weekly Output— :
Last week’s electricity ouput of .the Commonwealth Edison' group
of companies, excluding sales to other electric utilities, showed an 11%
increase: over ' the corresponding . period of 1940, Following are . the

kilowatthour “output totals of the past four —weeks.and' percentage. «

comparison with- last year: SRR '3
Kilowatthour Qutput
‘Week Ended: 1941 . o 1940
October 11 138,822,000
October 4 137,030,000
September, . 27 136,805,000
ber 20 135,949,000
—V. 154, p. 581 vk

" Connecticut Light & Power Co. —
ferred Stock— it ‘ i

C. L. Campbell, President of the company, stated: on:October .15,
that company was considering a plan to call the 68,044 shares of 5% %
preferred stock outstanding through the issuance of ‘new shares with -
a lower dividend rate. ;

Per Cent
Increase
154,091,000
153,989,000
150,470,000 - -
149,923,000

May Redeem Pre-

Stockholders probably will be given: right to 'subsc‘rlb‘e o the new
) .

issue.—V. 154, p. 539

(Peter) Cooper Corp.—Extra Preferred Dividend—
Directors have declared an extra: dividend of: $1 per’share in ‘addi-
tion . to ‘the regular quarterly dividend of $1.62% per share on the
preferred stock, both payable October 1-to -holders of record.Septem=

ber 20.—V. 151, p. 1718, -

Crow’s Nest Pass Coal Co., Ltd.—Interim Dividend—
Directors have declared an interim dividend of $1.50: per share .on
the common stock payable December 1 to holders of record November 7.
Like amount was paid on June 2, last, and dividends totaling $3-per
share were distributed during 1940.—V. 149, p.- 257. * o

Dejay Stores, Inc. (& Subs.)—Earnings— .
Earnings for the 6 Months Ended July 31, 1941

$720,849
557,272

$163,577
121,752
15,000

Stores’ administrative and general expenses.

Profit from operations.
Provision for bad debts and other deductions-.., --:z--
Prov. for income and defense taxes and excess profits gaxes -

. .$26,825
21,628

Net profit
Dividends on common stock i
Earnings per share on 136,819 shares of com. stock, par $1

Consolidated - Balance Sheet,  July <31, 1941 :

Assets—Cash, $61,365; U, S. defense savings bonds, $6,660; accounts
receivable - (net), $900,134; merchandise inventories, $443,474; mer-
chandise in transit, $5,590; other assets, $13,12%; fixed assets, $1; total,
$1,430,351. WA T

Liabilities—Notes ‘payable, $15,000; accounts payable, less trade dis-
counts, . $213.311; expenses and miscellaneous - payable,: $34,493; divi-
dends payable, $13,681; unpaid and accrued taxes, $23,688; reserve'for
income, defense and excess profits taxes -and- contingencies,: $40,390;
common stocksgpur $1), $136,819; surplus, $952,968; total, $1,430,351,
—V. 154, p. 653. . 3

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings—

Period End. Aug. 31— 1941—Month—1940- 7 1941—12 Mos.-—1940
Operating revenues. $489,679 . $487,999 - $6,591,018 .$6,385,335
‘Operation 151,839 146,842 ' 1,868,819 1,848,137
Maintenance 30,903 15,189 235,471+ 128,374
Depreciation 57,839 52,856 .737,801" 708,084
‘Taxes 97,425 . 89,948 - 1,170,250 916,016

Net operat révenues; $151,672 - $183,644  $2,578,678 $2,784,724
Explor, and: devel. costs - 2,626 - 1,464 . . 82,89 17,848

$149,047 . $182,160
18,268 4,862 92,894 28,66

$167,315  $187,042 $2,588,675" $2,795,5640
32,933 35,103 390,417 362,069

1,699 2,159 22,139 9,835
380 25 16,183 2,275

$2,159,936 - $2,421,361
103,579 103,579

Balance $2,495,781

Gross income
Interest
Amortization  of
discount & expenses..

Miscel,” inc. deducs...

$149,756
8,632

$132,303
8,632

Net income
Pref. stk. div, require..

Balance for com, div. ; .
dividends & surplus_.  $123,672  $141,124 ~ $2,056,357. $2,317,782
Note—Taxes include for August, 1941, provision for Federal income
tax and surtax $63,989 and Federal excess -profits. tax $9,845; for
August, 1940, provision for Federal income tax $44,355; year ended
Aug. 31, 1941, provision for Federal income tax and surtax $835,936
and Federal excess profits tax $117,233; for year ended Aug. 31, 1940,
provision for Federal income tax $583,030.—V. 154, p.:150. % !

Feltman & Curme Shoe Stores Co.—Pref. Dividend—

Directors have declared a dividend of $3.50 per share on account of
accumulations on the $7 cumulative preferred stock, payable Nov. 15
to holders of record Oct. 25. Like amount paid on July 1, last.
V. 152, p. 3342.

Fire Association of Philadelphia—Extra Dividend—
Directors have declared an extra .dividend of 50c. per. share in
addition to the regular quarterly dividend of . $1 yper share on the
common stock, both payable Nov. 15 to holders.of .record Oct..17.
—V. 151, p. 2351, i .
Fonda Johnstown & Gloversville RR.—Earnings—
Period Ended Sept.30—
Total railway oper. rev.
Railway operat., exp...

$424,461 -
301,176

$123,284
- 21,645
8,202 ¢

$93,447
23,262,

$116,699
17,729
9,656 -° 118,215

$4,187- ©7 $19,246
2698 - 24005

$46,808
34,548

$12,260
2,416
1,406

$8,437
704

$42,078
31,5656

$10,523 -/
2,506
595 .

$7,423
1,080

$8,602°
3,032

300,365

$72,949
: 21,212
4,804

$40,033
19,235

Net rev. from ry, oper.
Ry. tax accruals.-...-.
Net rents

Net ry. oper. inc
Other income -ew-roo

Total income
Miscel, deduc from inc.
Total fixed charges-...

. $60,169
22,187
111,662

- $73,680°
24,263

$5,973
2,660

Net loss ..
Depreciation
—V. 154, p.

Florsheim Shoe Co.—Extra Dividends—.. ..

Directors have declared a dividend of 25c. per.share on the class A
common stock and a dividend of 12'%c¢. per sha:re on the class B

[N %

. . Operating revenues -
N ting'i

$2,766,875

1941—Month—1940 - 1941—9 Mos.—1940 "+
$373,314 .

" Lake Shore Mines, Ltd.—Operation—

-months .ended- Sept. 30,.1941:

common: stock, - both: payable Oct. :30 .to holders  of . record Oct. 24.
Dividends-at double these amounts -were paid on Oct. 1, July 1, April 1,
and Jan, 2, 1941.—V. 162, p, 3496. . A

" Goodyear Tire & Rubber Co.—Government Contract—
Representative ‘Bender- (R.), Ohio, announced that the War Départ-
ment has:approved -award of a $1,491,848 contract to this company for

‘lite ratts.—V. 154, p.- 244,

Hamilton Gas Corp. (& Subs.)—Earnings—
Yeatrs End."July 31— - 1941
$578,849
71,260
$580,109
247,400

! 4
1940
$522,954
1,040

$523,994
222,215
12,677

Total revenues
Operagion _i.l. ..oz
Maintenance .- ; ftrnt
Non-productive well 'drilling expenses
Abandoned leases
(eneral . taxes.: s
Yederal income. taxes .
Interest.on, long-term- debt. Ll >
Amortization. of deot: d and expense.
Otner'interest Lol

. Depletion-and depreciation .= =

19,945
L $25,947 $4,061

Amqralzation of plant acquisition adjustment....- 14,141

. 'Net. 10ss -

*
*Income, . ;" eI our T b y
Notes—This statement -includes results of operations of Harshbarger

Gas Co. oniy for the 7 months ended July- 31, 1940, and for:the same

period in 1941.: . :: . ;

Consolidated Balance: Sheet July 31, 1941
Assets—Property, . plant, equipment, rights, &c., $4,282,444; cash,
$337,954; special deposits; $900; U. 8. savings bonds (iace amount—
$30,600) “at current’ redemption’ price,  $22,800; marketable securities at
cost..(quoted ‘market price-—$20,477), $16,490; customers’ accounts res
ceivable,$36,764; miscelianeous accounts. receivable, $2,699; materials

& supplies,. $60,997; - dererred  charges  and prepaid-accounts, $143,065;

total, $4,904,014. - Tk ! . i
Liabilities—~Commen: *. stock’ ($1. par), $100,000; ' Jong-term debt,

$2,095,500; accounts’ payable, $16,373; accrued interest on long-term
debt,"-$34,925;: dccrued :taxes,:-$10,568; customers’- deposits. & accrued
interest ‘ thereon,- $2,143;. other- accrued- liabilities, - $5,591; reserves,
$2,679,542; - contributions in.aid of - construction, $39; desicit, ' $40,667;
total,’ $4,904,014.—V, ~153, p, 693. -

Hollingé: Consolidated Gold Mines, Ltd.—Extra Div.—

Directors - have declared -an’ extra dividend. of : 5c.. per  share in
‘addition” to: the ‘regular ‘'monthly dividend of - like . amount on the
capital ‘stock, -both-payable Nov. 4 to holders of record Oct. 21. 'Divi-
dends of "like amounts-were paid on Oct. 7, Aug. 12, July 15, June 17,
April 22 and Feb, 25, last; on Dec. 31, Dec. 2, Nov. 4, Oct. 7, Aug. 12,
July 15,"June:17, April 22 and Feb. 26, 1940, and on Dec. 30, Dec. 2, .
Nov.-4, Oct, 7 and Aug. 12, 1939.—V. 154, p. 356. !

Howe Sound Co.—Earnings—:
Period End. Sept. 30— 1941—3 Mos.—~1940
Gross value of metals
sold .. 00
Marketing, . ' smelting,
refining, freignts, &o
Oper.: costs wemm-, i e

1941—9 Mos.—1940

$8,956,218
2,433,476

- $4,792,270 ' $3,008,285 $11,755;118

2,100,297 - 926,401 4,633,825
1,718,736 #1,450,990 = 5,003,903  *4,534,035

$973,237 - $630,833. $2,217,389 . $1,988,706
. .8,23T, 12,538 .27,300. .. 28,604

. $981,475°  $643,372 $2,017,210
Depreciation .. - 107,729 207,150 493,506 613,307
.TP;ov. for income taxes 234,596 it 469,004 | ooz
Net profits:iolol, o ..$589,150° " $436,222° $1,282,178. '$1,403,903
Earps. per sh.on ¢ap.stk, . [ $1.23. . $0.91 . $2.69 $2.95
*Includes: taxes: . {Provision.for U. 8. Federal income taxes: (31%)
‘and Dominion of Canada- and -Republic-of Mexico ‘income and “escess
profits taxes.—V. 153, p. 5561, ! d

. Institutional ‘Securities, Ltd.—Dividend— :
Directors: have ‘declaved ‘e dividend of 42.cents per share on.the
-Aviation Group.shares,-payable-Nov, 15 to holders -.of record Oct. 31.

Operating. profit 'z ...
Other income ‘g

. Total” income . $2,244,689

.~ Dividend of 35 cents was paid on May 15, last.—V, 153, p. 694,

. International Harvester Co.—Obituary—
Harold' F. McCormick, Chairman of the Board, died on Oct. 16 at -
‘his Beverly Hills, Calif., home. He was 69 years old and had been in
frail health for-several years.—V, 154, p. 5¢.

Internétional Papei' Co.—Dividend Arrears Paid Up—

The board of .directors on Oct. 14 declared a dividend of $5 a share
on account ‘of accumulated “unpaid -dividends- accrued on the com-
pany’s outstanding cumulative. convertible 5% preferred stock, pay-
able Nov. 15, 1941, to holders of record at the close of business Nov. 7,
‘1941. ' This payment will eliminate all arrears of unpaid dividends.

Checks, for this dividend on. preferred stock of the new International
Paper Co. can' be mailed only to holders of record of such new Inter~
national Paper ‘Co. stock. - Dividends payable on shares of new pre-
ferred stock awaiting delivery to holders of unexchanged International
Paper & Power Co. stock certificates, will be retained in a special
%cc;(l’;ft arégs will ‘be ‘paid when -such ' certificates are exchanged.—

. , P. 656, "¢ ; E

. 'Intertype Corp.—60 Cent Dividend=—

. Directors have ‘declared a dividend of 60 cents per share on the
common stock, payable Nov. 10 to holders of record Oce. 27. This com=
pares with 40 cents paid on'June 14, 30 cents paid on Dec. 16, 1940, and
20: cents paid on July 15, 1940, and on Dec. 27, 1939.~—V. 154, p. 245.

Jewel Tea Co., Inc.—Sales— - nid
| Company: reports..that sales for the four weeks ended Oct. 4, 1941,
‘were - $3,495,352, as ‘compared with $2,366,139 for parallel weeks. in
1940, an increase ¢f 47.72%. : ;

" sales for the first forty weeks of 1941 were $29,445,565 as compared
wltvgl f?ijlm%’]&’z for a. like period in' 1940, an - increase of 36.84%.
==V, s Pl o 1 LA Pz " 1S ‘

~ Kansas City Southern Ry.—Earnings— X
Period End. Sept, 30— ', 1941—Month—1940 1941—9 Mos.—1940
Railway operating revs, $1,818,573 $1,261,921 $13,560,398 $10,495,832
Railway operating exps. 1,111,763 761,127 -+ 8,423,446 ,625,156

. $706,810 " . $500,794 - $5,136,952 - $3,970,676
©/7180,000 , '128,000 1,172,000 ° . - 954,000

Railway oper. inc... ' $526,810 - $372,794 $3,964,952 $3,016,676
Equip, -rents—net -dr... 97,918 48,375 - 95,772 447,246

Joint i“facility. ' rents— : . :
: : 12,093 10,694 - 91,671

net dr.
$416,798 $3,177,510
80,000 304,000

N_et} rev. from oper._Z
‘*Railway tax aceruals._

190,773

$2,478,656
- 99,000

Net ry. oper. income
*Federal ine, taxes incl,
V. 154, p. 432, ‘
" Kekaha Sugar. Co.—25 Cent Dividend— - - §

. Directors: have declared. a - dividend. of 25 cents.per share on the

$313,725
33,000 .

.‘common. stock, : payable Oct. 10 .to holders.of record Oct. 4.—V. 150,

P.2103, il

The following is a summary of the mill operat.ons for the three

The ‘mill treated 140,654 tons of dry ore, recosering $2,171,515, -
‘including premium.—V, 154, p. 433, . & 15'
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Lehigh Valley Coal Corp. (& Subs.)—Earnings—
" Period Ended Sept. 30— 1941—3 Mos.—1940 1941—9 Mos —1940

Income from  mining :
and- selling coal ... $639,864 3366,452 $1; 702 366+ $1,273,840
Income from other oper, 4,495 - . Dr14,495 ,083 D,r31,575v
Total inc. from oper $644,359 .* $351,956 $1, 716 439 . $1,242,235
*Discount Dr637 11, 36,99 , 61,1
Other income __ 306,741 219,705 849,118 706,583
Gross income .. ... $950,463 ' $583,196.. $2,602,549 ' $1,999,960
ICost  of - carrying idle !
properties . _._____.. 58,347 113,192 225,444 374,155
Interest on funded and :
unfunded debt __.__. 162,420 182,602 497,703 543,085
‘tFederal taxes .. 8,332 4,270 * 16,312 10,519
Minority interest . 2,453 260 6,412 1,844
Depreciation and deplet 295,665 245,352 827,975 781,281
Net . income . .-l oLl $423,244 $37,519 ©$1,028,703 ~  $288,975
' §Earnings per share_._ 0.21 Nil $0.43 Nil

*On bonds and notes purchased for sinking fund tExcludes provi-
sion for Federal income and. excess. profits taxes. *And ‘reserve_coal
lands.  §On 1,205,437 shares of ;common: stock.

Consolidated Income “Account. for 12 Months Ended Sept 30

- 12 Months Ended Sept. 30— 941 1940

Income from mining and selling coal____:

< Income from other operations 19.643 Dr58.254
h bt S
. Total income from operations._. ... _____. ©$2,308,659 $1,235,619
‘Discount on  bonds and notes purchased . for
' sinking funds 96,192 51,112
Profit on sale or oth. disposition of fixed assets 175,670 - Dr10,784
‘Other 1,057,002 880,707
‘ e ——
Gross income $3 637,523 -$2,156,655
Cost - of carrying- idle prop.-and-res. coal lands :-.353,381" 562,596
-Interest on funded and unfunded debt.... ... 663,882 724,280
tFederal taxes 19,472 11,795
Miscellaneous deduetions ... .. . oo o 1,247 16,500
Minority interest 8,862 Cr2,146
Depreciation. and  depletion ,1,094,025 ' . 1,116,488
Net income $1,496, 654 L #8$2172,859
1Earnings per share $0.68

*Loss., tExcludes any ‘provision for Federal income and excess profics

taxes. 1On 1,205,437 shares: of common stock.—V, 153, p. 399;-V.
152 p. 3503.

Lerner Stores Corp. (& Subs.)—Earnings—

Years Ended Jan. 31— 1941 1940 1939 1938
Net sales . ........__ $42,499,001 $40,500,217-$37,997,496 $39,551,065
Cost of mdse, sold and
.- sell & gen. expenses. 40,012,582 38,075,439 35,961,828 36,542,941
Depreciation ... 606,483 548,220 503,351 442,067

Gross proﬂt ........ $1,879,937 $1,876,558 $1,532,317 - $2,566,057
Other. income :..:i iz 104,129 86,373 97,637 94,360

Total income __.._.. $1,984,066 $1,962,931 $1,629,954  $2,660,418
Loss through scrapping ¢ ;

of fixtures, etc....... 33,874 45,681 26,076 113,054
Miscellaneous charges.... 57,589 23,183 12,383 49,483

- Prov. for Fed. inc. taxes 416,797 358, 748 292,263 365,380
Federal surtax i o ol o ZoRIEL e N RELeR Lt e LSl 128,884
atd )

Consol. net profit_... $1,415,806 - $1,535,318 ..$1,299,232 . $2,003,617
Divs..on 4% % pref. stk. 144,000 144,000 144,000 144,000
‘Divs, on common stock. 790,000 790,000 790,000 978,500
8hs. outstdg.~—~common 400,000 400,000 400.000 400,000'
Earnings per share.._. $3,18 $3,48 $2,89 $4,65

. . Consolidated -Balance Sheet, -January: 31+ ey

Assets— 1041 1940
o0 11 POV et Tl e OSSO S, $2,904,078  $3,094,074
Rents receivable (net) 19,469 2,801
* Miscellaneous accounts receivable_ ... _____ 8,651 9,359
Merchandise inventories. ... .. .. o .. 3,657,354 - 3,404,382
Other assets . 228,064 172,855
Fixed assets (net)- 7,252,188 6,693,442
Deferred charges 426,920 419,078
:-.Total $14,396,723 $13,795,991

Liabilities— 1941 1940 1939 1938
Accounts payable, trade, less discount._...._. $511,289 $712,891
Accued sales and expenses. . ..._..._. oy 264,439 | -267,;563
Accrued taxes other than Federal. - 144,505 134,98
Other accounts payable.._______.. - 27,018 39,20
Customers deposit and unred. credits_ - 278,360 245,649
Mortgage instalments b 75,400 30,02
Reserve for Fed. taxes and co 2 519,622 418,250
iAccounts-payable not -due within year.. = 40,834 49,08,
Real estate mortgages 1,498,550 - 1,319,950
.Deferred income 27,891 26,999
#Preferred stock 3,200,000 - 3,200,000
+Common stock A 700,000 700,00
‘Capital surplus 426,974 -426,974
Euned surplus 6,681,844 .. 6,224, 412‘ .

Total L 514,396,723 $13,795,59

*41,% cumulative pre!erred stock par 3100 TRepresented Dy 400 ;000
no par shares. —-V 154, p. 544

(R..G.) Le Tourneau. Inc.—Earmngs—'
Period End. Sept: 30—~ 1941—9 Mos.—1940 : 194112 Mos,—1940:

$2; 289 016" $1,293,873 .

--~'$15,781,363  $7,796,575 $18,725,633" $9,459, 671 :

*Includes three - quarterly dividend payments) and $269,491.42 repre-

senting oavment in May, 1941, of dividends accruing on such pre-
Aferred stocks from :April 1, 1941, to date of redemption thereof or to
date of exchange thereof for new 5% preferred stock and adjustment
for difference in-dividends accruing on stocks exchanged for new 5%

" stock from.date of exchange to date of redemption.

. Notes—The above.figures for the 12 months ended July 81, 1940,
have' been. adjusted -to reflect $150,008 of additional taxes applicable
to the period of 1940 included therein, provision for which amount
was -determined subsequent to July 31, 1940,  and pursuant to the
Revenue' Acts of 1940; an adjustment is also included for additional

premium on Retirement Annuity Plan applicable to May, June' and '

July, 1940, in the amount of $15,750

The provision made for Federal lncome taxes for the calendar yem
1940 included an accrual of $154,000 (by Louisville Gas & Electric Co.
(Ky.), a subsidiary): for excess profits taxes under the Second Revenue
Act of 1940. ' In ‘the returns, as finally filed for the year 1940, the
companies’ reported no-income subject to excess profits taxes. Pro-
vision -is being made for Federal income taxes (including a provision
for an| estimated - excess - profits -tax -of $810,000. by Louisville Gas &
Electric Co. -(Ky.)) for-the year 1941 in accordance with the Reveénue

“Act or* 1941; as'enacted in Septemober, 1y4l.—V. 154, p. 336.

-common - stock, payable Oct. 15 to holders of record Oct. 6.

. intransit), $55,645; income taxes  (estimated),

. Lincoln Printing Co.—50 Cent Preferred Dividend—

Dlréctors have ‘declared a dividend of 50c. per share on the prefer-
ence: stock, payable Nov. 1 to holders of record Oct. 25. Previously
quarrprly dividends of - 87%ec. per share were distributed.—V, .146,

1657,

- McGraw-Hill Pubhshmg Co., Inc. (& Su.bs.)—Earnmgs

Period Ended Sept. 30— 1941—3 Mos.—1940 1941-—9 Mos.~—1940
*Net profit . $289,689 $242,649 $849,318 $663,980
tEarnings per share. $0.48 $0.40 $1.41 $1.10

*After all interest, :taxes and depreciation. {On 600,000 shares- of
common--stock no par.

Note—The -earnings for the 1941 periods include provision for Fed-
eral income and' excess profits taxes under Revenue Acts of 1941.—
V. 153, 'p. 1134

McIntyre Porcupine Mines, Lid.—Extra Dividend—

Directors. have: declared ‘an:. extra. dividend of $1.11 per share in
‘addition: to the regular.quarterly. dividend of 55% cents per share on
the common. stock, both payable.Dec, 1 to holders of record Nov. 1.—
V. 154, 'p. 246.

Michigan Bakeries, Inc.—20-Cent Dividend—

Directors have declared a dividend of 20 cents per share onTthY;e

S
compares -with 15 cents paid on July 15, last; 10 cents paid on April
15, ‘last;* 15 'cents on Jan. 15, 1941, and dividends totaling 60 cents
distributed during 1940.-—V. 153, p. 696.

National Container Corp.—50-Cent Dividend—

Directors have declared a dividend of 50 cents per share on the
common stock, payable Dec. 15 to holders of record Nov. 20.  Previ-
ously “quarterly ‘dividends of 25 cents per share were distributed.—
V. 153, p. 1282.

Nestle-LeMur Co. (& Subs.)—Earnings—

Years Ended Aug. 31— 1941 1940 1939 1938
Gross ‘profit from sales $526,965 $4178,237 $4817,866 $418,432
Operating -expenses. .. 449,560 414,549 421,688 436,272

Net . profit from: oper. $77,404 $63,688 $60,178  *$17,840
Other income ______.. 10,360 6,487 8,138 6,774

Gross’ . profit izl Tl $87,765 $70,175 $68,316 *$11,066
Other: expenses ....... '/ _oooil 46,837 34,104 21,153
Prov. fpr JAnc. tax 21,629 5,946 8,150 " imItan

Net profit _._....._._ $66,136 $17,392 $28,463 . *$32,219

*Loss.  fIncludes other expenses.

Consolidated Balance Sheet Aug. 31, 1941

Assets-—Cash, ' $133,350; trade notes' and accounts receivable (less
reserve . for- doubtful -accounts, $17,501), $152,783; other accounts
receivable - (including  employees), $2,507;  inventories, $199,139; ma-
chinery -and- equipment (less reserve :for . depreciation, $247,113),
$44,876; sundry non-current receivables, $5,715; deferred charges and
prepaid -expenses, $30,230; goodwill, $1; total, $568 602,

Liabilities—Trade ' accounts. payable (1nc1udmg $3,072 for purchases
$22,060; - other taxes,
$11,043; accrued  expenses, including" salaries, wages, etc., $12,899; - $2
cumulative “class A stock (157,500 no ‘par shares), $157,600; class B
stock (40,000 no :par . shares),” $6,250; ‘stock purchased. and held in
treasury at cost (18,941  shares olass A: and 6,250 shares class B),
Dr$41,649; “capital surplus, - $352,449; consolidated operating - deficit,
$7,594; total, $568,602.—V, 154, p. 659

‘Niagara Share Corp. of Maryland—Report— ° e

The corporation and subsidiaries report net assets as of Sept. 30,
-1941; ;equivalent. to $2,838. for each $1,000 debenture, $561 for. each
share .of .class.‘A preferred stock and $8.68 for each share of class B
common: .stook; ~This. compares with net asset values as of June 30,
1941, 'of--$2;782 -for.each -$1,000 debenture, $537 -for each share -of
olass A~ ‘preferred.stock and-$8.35 for each class B common share. Net
‘assetson; September-30;:last year, were equal to $2,905 for each $1,000
debenture;’ $613 for -each .class A preferred share and $9.82 for each

- ‘class 'B.common share.

InVeitments ‘of ‘the ‘corporation as of Sept. 30, 1941, had an indicated

" value -of- $22,801,359 compared with $22,454,503 three months  ago.

.The : comolidated ‘surplus . account of the corpm‘atlon shows ~capital
“surplis=of- $3,924,428 on Sept. 30 1941, compared with $3,598,327 on
June-30; . this- year.,

New York Shipbuilding Corp.—Billings Higher—

« Corporation statistics on operations.for nine months. ended Sept.
30, 1941, show billings for the period of $64,522,872. This compares
with blllings of $29,342,064 -in' first nine months of 1940 and wlth
$41,461,407 in six months ended June 30, 1941.

Blllings on account of undelivered contracts to Sept. 30 amounted
to $79,322,589, compared with $36,028,731 a year ago and $57,965,260
to June ‘30, 41,

Gross. value of undelivered contracts at Sept. 30, last, is estimated
by corporation at $564.114,700, the same as June 30. last. On Sept.
30, 11940, estimated value - of undelivered contracts was $561,543,552.

‘There were no new contracts received during ine firsc nine months
of this year. 1In . nine months of 1940 new contracts received had
an estimated value of $474,005,100.

Employment at the corporation’s Camden, N. J,, yards continued
to moung, with a total of 15949 workers on ‘the payroll at end of
September, compared with 13,415 June 30, last, and 9,788 a year ago.

The repair ship ‘“Vulcan” was deuvered to, t.he Unlced States Navy
this year.—V, 154, p. 248.

Northern Indiana Public Service Co.—Earnings—

8 Mos. Ended Aug, 31— 1941 1940 -
‘Total operating revenues .......-:- S, $1Q.490 572 $13,054,719
Operating. expenses 6,943,632 0,300
Maintenance 519,381 503,053
Provision for depreciation 1,153,192 1,133,333
Rental 'of hydro-elec. gen. plants (incl. taxes) 280,442 283,782
-State, local and miscellaneous Federal taxes... 1,162.324 1,184,635
Federal income taxes 884,007 457,878

Utility operating income $3,547,604 '$3,301,738
Other income (net) 4,013 17,9,

Gross income i -~ $3,651,607 $3,319,690
Income deduct 1,602,483 1,462,209

Net income available for dividends.......... $2,049,124  $1,857.481

918,321 918,321

Full pref. stock div. requirem’ts for 8-mo, period
—V. 154, p. 545,

Northrop Aircraft, Inc.—New Directors—

Stockholders -on Oct. 16 held their annual meeting and elected two
new directors for the coming year. The new. directors are T.
Coleman, Vice President in' charge of sales for the companv, and
gnﬁmm L. Sterling Jr. of ‘the Los Angeles law firm of O'Melveny

eyers.

North American Finance Corp. (& Subs.)—Earnings—

9 Months End. Sept. 30— . 1941 1940 1939 1938
Operating income __._.. $447.917 $387,027 $345,403 $317,241
Operating . expenses: ... 282,621 248,272 226,695 215,488

Net inc. from oper... $165,296 - $138,755 = $118,714  $101,753
Other income _. o 31,594 328 2,388
Other ' deductions 24,357 16,301 19,589
Estimated provision = *

income taxes —.____. 51,760 29,267 20,549 15,112
Net income ... .__._.. . $120,773 $817,801 $82,192 $69,340
Dividends paid — prior .

pref. B0 isalos 2,059 2,124 2,356 2,414
Preferred 7% ... 2,344 2,899 3,350 3,484
Class A com, $0.25

per shr. per. guar. 61,686 57,310 53,709 52,967

Consolidated Balance Sheet, Sept. 30

Assets— 1941 1940
Cash in banks and on hand.. . .. __.____ $205,166 - $187,162
*Notes receivable 1,566,023 - 1,448,041
Cash surrender value of life insurance..______ 33,178 217,697
Other notes and accounts receivable.___..___._ 13,261 5,139
Notes receivable—contra. to be offset at matur. 703,610 588,386
Furniture and fixtures, depremated value_.__. 23,929 18,137
Deferred charges 20,010 19.486

Total $2,565,176° $2,294,048

Liabilities—

Notes and accounts payable ... o ... . $592,017 $585,006
Dividends payable 22,372 21,030
_Interest on debentures 1,890 2,067
Certificates of investment fully paid__..___.___ 25 25
Convertible debentures, 6%, due 1951_ 63,000 68,900
Certificates of investment — Contra—offset

against notes at maturity 703,610 588,386
Reserves 135,470 95,412
Prior preferred stock. 38,381 38,381
1% cumulative preferred stock.. 41,200 51,550
Class A Ayt 167,176 - 155,120
Class B common 25,000 25,000
Capital surplus . 648,931 588,435
Earned surplus 126,103 74,735

- Total Salethe ol 82,565,176 " $2,294,048

*After deserve for duubtful loan of $130,693 in 1941 and $118,612
in 1940.—V. 153, p.

Paramount Pictures, Inc.~Exchange Agent—

Manufacturers Trust Co. has been appointed exchange agent under
exchange offer dated Oct. 9, 1941. ~ The'company offers fo exchange
a maximum of . $20,000,000 principal amount of its 4% debentures
due 1956 -for (a)-an equal aggregate amount of its: 3% % convertible
debentures- due March 1, 1942 and all unmatured coupons appertain-
ing - therto,” and (b) an) equal aggregate principal amount of its
corporate notes.

Manufacturers, Trust Co. has been designated trustee, paying: agent

’ and registrar for:$25,000,000 4% debentures due 1956,.—V, 154, 661,

_ 2,216,887 1,458,992 12,295,662 - 1,741,229 Consolldata:d Income Alc&tllunt nggl;«oontns Ex}ded Sept. 3({938 Peoples Ice Co—To Issue Prornissory Notes— }
{Earnings per share.. . $4.70 ' $3.02 .$4.80 $3.57 e, The Securities and Exchange Commission Oct. 15 announced the
 #After provision for depreciation and. Federal taxes. : All 1941 Fed- Dl‘}'ls and interest_- ~= . $809, 163 $815, ég;’ 3915 ggo $1764,485 filing of -an application -(File 70-413) under: the Holding Company
eral tax provisionss are gaﬁed on Ri“':““f ﬁ)‘;‘o"f 109;’11 45(,)1‘81))(;55{1?1@?31’ Other . jncome . -~ 1,480 3 1229 28,023 .. ‘Act regarding & proposal by company to issue new. promissory notes
. venue Act o ; o 3
g:::?::nb:zs:gk oﬁf’o:rw;;oviseion for. preferred stoci{ dividends, -assuming GGTQS? income. ; $§%g,2§2 3%3-22 $?gg.ggg $'llg§,509- }Sl:met’l‘fv};:s:ge:nfﬁgﬁ ’éOteiwl;e:dcgy Public Service Co. of Oklahoma and
‘the preferred stock: had ‘been outstanding dm‘im; entire « DeﬂOd-‘- Irft‘;$EZt e;zg;;lsse 386012 423756 523,653 520‘Z§§ The new notes will’ bear no interest and will mature on Dec. 1,”
V. 154, p i o R ’ 0 : *77Y 7 1943.  They will be issued to Public Service hCo of Oklahoma in the
. e d , 5 principal amount of $1,462,500 and ‘to Southwestern Light & Power
Louisville Gas & Electnc Co.. (Del) (& Subs)-— B O e n I et TaelTee e Y Co.in the principal amouni of $625,500, the unpaid balance on the
. 9 . Peui 0 4 AR orictse: Y - presently - outstanding notes, -
: Eammgs— : Misc. ‘adjust: Cr7,684 Dr9os
g ¥ o rior S yearii L Sot Pl o i 17, T Dr3,12 . : st "
. Year Ended July 31— SR TR B HE b : g 128 Pitisburgh Coke & Iron Co—Listing of Additional Se~
‘Operating revenues : $12,858,344 su 90g ggg Gross. earned Surplus'$1,595,386  $1,460,629 $1,572,859. $1,424,292 . . curities—$750,000 Bonds Placed Privately—
R ?aﬂei;ﬁ?:nce ; : ; P Class A: pref, d o 122,205 126,450 . 135,000 - 135,330 The New York Stock Exchange ha}s authorized the listing of 3750 000
 Appropriation Tor retirement, réserve 1320000 Earn, ‘surplSephi 3081473181, 81,334,119 . 81,437,859 41,288,962 2dditional first mortgage bonds, 4% %, serles A, due March 1, 1052,
;] tion .of . limited- t.erm investment 01,428 1,427 o5 1 - 16 1 di ik i ¢ N and 34, shares common - stock - (no par). on, official notice of
,Amort)zam than income: taxes) 11778707 1131414 5 © xclusive 0 gam or:10ss on sale or disposal of investments. issuance ‘on conversion of the $750,000 first mortgage bonds, 4% %,
’l‘axesl(o ;“d &imst.ate the. taxes“- g 1'769'425 oagaga onsolldated Balance Sheet, September 30 ; 'series A, making the total amounts applied for to date $3,709,000 of
Prov. for Fe 3 ¢ b # Assets- 1040 - . .first mortgage bondswvéz‘/z:, series A, due March 1, 1952, and 931, 517
: 5 Cash fxoio $465,180 $359,763 . -~shares of common stock  (no par).
- Net: lzgemitxi]ng g‘wme """""" < : '$:§29354‘240 $4$21{1:77332 " Accounts-and mnotes recelvable 7,131 - } At a meeting of the board of directors, July 1, 1941, the board (a.)
_;T°t8~1 other incomw : PR e e 5 LT Interest and dividends receivablel__. 81,497 107,672 authorxzed the issuance and authentication of an additional $1750,000
4 income. .._. i i : 4189 455,.-$4,394,631  Investments - . 2 22,801,359 ° 25,738,477 ‘flrst mortgage honds, 4Y2%,-series A, due March 1, 1952, under the
' Grosi Toom &~ ,{m : ; 030,450 1,080,450 - Unamortized: bond disct. and expenses-..___-__ 178,847 ' 219,592 -  ‘company’s first mortgage and deed of. trust, dated March 1, 1937, and
Iuteres; ?inn of .debt discount’ and expense. . 160, '9on 160,227 Mlsceilaneous . . 14,322 17,548 & third supplemental mortgage and. deed of trust, dated Aug. 27, 1941;
3&02? ?:te‘;est. = 130080 17851 - ST DO S e andi(b) authorized - the reservattion 211: 34, tt)slﬁsha,resf of %:)mmon stock
\ - ! . v
250,000 250,00 Total -. $23,548,336 $26,530,895 ~ for issuance upon conversxon rom time to time.of such $750,000 of
moryion'o Tood W e e maes it il g e SO e ot i s &, e Merh 5, 19 '
Interest charged to- construction-—Or, —_._ 52,9045 11,003 ; 50"0““'5 payable : $6,814 $3,629 Purpose of Issue {
Miscellaneous 3 121,879 5 Dividends and Interest payable v ninimansin 187,797 206,420 Pursuant- to separate contracts entered by the company under dates
; e 52 % cony.: debsi: 8,153,000 , 8,966,000 . of Aug. 21 and Aug. 22, 1941, with the respective corporations named
¢ Balance i s‘z,qsq,zla‘.“sz,sls,zﬂ Reserve. for. taxes, 9“‘ 38,116 54,856  pelow, such corporations on Aug. 27, 1941, purchased from the com-
‘Dlvldends on™ pref stock of : Laulsvule Gas &L FEAERR 1Class: A-preferred " stock- 2,670,500 - 2,787,200  pany, for investment and not with a view to distribution, at 103%%
Electric Co.- (Ky.) ‘held by publie: P esi *Class’ B'.co “stock 7,094,500 7,275,045  [gnd accrued interest from March 1, 1941 to the date of delivery, the
- 79 cumulative preferred ($100 par) ~#569,521..-- 586,124 * Capital :surplus. _.__ -~ 3,924,428 5,903,566 . principal amount of series A bonds set opposite their respective names:
6% cumulative preferred ($100 par ~*641,159 .. 668,796~ Earned: surplus ' . 1,473,181 1,334,179 i L S - 000;
e preferred ($100 par). . 100,000 100,000 . -« 3 N . ————— ———————— W J., Rainey, Inc., shurg a. 475,
25” ﬁﬂﬁ‘,ﬁﬁme grererred (825 par) - 88,466 . __.___- -, Total $23,548,336 $26,530,895  Firet National Bank of Pittsburgh, Pittsburgh, Pa. - ... 100,000
e —— - ted by $5° par shares, tRepresented by 26,705 (27,872 in  Indiana National Bank of Indianapolis, Indianapolis, Ind. .. 125,000
Net income ' $1,331,066 ' $1,458,327" 1940) “shares.—V. 153, p. 844, Colonial Trust Co., Pittsburgh, Pa. 50,000
ed for FRASER : ,
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The total proceeds realized by the company upon such sales, exclu-
sive of -accrued interest, aggregated $776,260; and the net proceeds
after deducting estimated expenses in connection with such sales, the
registration under the Securities Exchange Act of 1934 of the series A
bonds so sold and the listing thereof on the New York Stock Exchange
will amount to approximately $764,250. .

Of such proceeds. $750,000 was deposited with the trustee of the
‘mortgage against the issuaxce of the bonds on Aug. 27, 1941. Such
funds are subject to withdrawal from time to time pursuant to the
provisions of 'the mortgage, for application toward expenditures for
permanent additions to the company’s property or toward reimburse-
-ment of the company’s working capital for such expenditures.. $445,401
of such funds were withdrawn by the company on Sept. 20, 1941, on
-the basis of permanent additions which had then been completed, and
the company expects to withdraw the balance of such funds from
time to time during the next six months—V, 154, p. 661.

(George) Putnam Fund of Beston—Earnings—

N Earnings for the 3 Months Ended Sept. 30, 1941
Income—Dividends on capital stocks.
Interest on bonds

$46,394
‘8,795

$55,189
9,504

"Total income
‘Expenses

*Excess of income from dividends. $45,686

*Interest over expenses, carried to statement of equity applicable to
shares of beneficial interest. g
' Note—The above statement does not include net realized gains and
‘net unrealized losses on securities. /

Balance Sheet Sept. 30, 1941 >

Assets—Securities, at cost, $4,680,087; cash in bank, $696,111; ac-
.crued interest receivable, $10,339; dividends declared on stocks selling
.ex-dividend, receivable on or after Sept. 30, 1941, $20,875; receivable
for securities sold, $2,175; deferred'charges, $1,330; total, $5,310,917.

Liabilities—Accrued: expenses, $12,650; dividend payable Oct. 15,
‘1041, $60,204; payable for securities purchased, $13,610; equity applic-
-able to 401,358 shares of beneficial interest (par $1), $5,224,453; total,
$5,310,917.

Notes—The value of the securities of the trust, based on market
quotations at Sept. 30, 1941, amounted to $4,196,709.
* The liquidating value per share, on the basis of market quotations
for the securities, was $12.07.—V. 154, p. 547. ;

Quebec. Power Co.—Earnings—
(Including Quebec Ry, Light & Power Co.)
9 Mos. End. Sept. 30— 1941
Gross revenue $3,890,894
‘Operation, taxes and other expenses 2,312,858
‘Fixed charges 372,585
. Provision for depreciation 284,223

$921,228

1940
$3,5686,235
2,145,167
316,609
238,484

$825,974

Net prof. su'bject to inc. & excess prof, taxes
‘—V. 153, p. 404.

" Republic Steel Corp.—Makes Offer to Wickwire Spen-
icer Steel .Co. for Assets—See latter company.—V. 154,
p. 583.

Rockwood & Co.—Preferred Dividend—

Directors have declared a dividend of $1.25 per share on account of
accumulations on the 5% preferred stock, payable Oct. 15 to holders
of record Oct, 2. Like amount paid on Sept. 2, June 2 and March 3,
Jast—V. 153, p. 1287, :

Rome Cable Corh.—-Earnings—

Period Ended Sept. 30— = 1941—3 Mos.—1940
Net profit after depreci-
$100,765
$0.53

1941—6 Mos.—1940

$242,382  '$161,325
$1.28 5

ation, Fed. taxes, &c.
$0.8.

Earnings per share ...
‘—V, 153, p. 562,

St. Louis-San Francisco Ry.—Interest Payments—

J. M. Kurn and John G. Lonsdale, trustees, announce that in
.accordance with court order dated Oct. 11, they w.ll be prepared to
pay on and after Nov. 17, 1941, to the holders of consolidated mort-
.gage bonds, Series A and Series B, the distributive share of interest
paid on Kansas City, Fort Scott and Memphis Ry, refunding mortgage
-4% bonds, and the distributive share of interest pa.d on prior len
.mortgage -bonds of St. Louis-San Francisco Ry. Co. pledged under
the consolidated mortgage, aggregating in amount of $1,688,371.

.~ Such interest will be paid at the following rates:

. Series "A- 4% ‘Bonds:; $12.41 on eaca $1,000 bond, $6.20 on each
.$500 bond. d
. Series B 8%
. ,$500 bond.

. Trustees also announce that in accordance with court order, dated
Oct. 11, they will be prepared to pay on and after Nov. 3, 1941, to
‘the holders of prior llen mortgage bonds, Series A and Series B (also
‘Series E- in- temporary form) outstanding in the hands of the public
or pledged, the sum of $2,261,092. - ]

Such interest w.ll be paid at the following rates:

Series A 4% Bonds: $11.92 on each $1,000 bond, $5.96 on each $500
-bond, $2.98 on each $250 bond, $1.19 on each $100 bond. '

Series B 5% Bonds: $12.58 on- each $1,000 bond, $6.29 on each $500
;bond, $3.15 on each $250 bond, $1.26 on each $100° bond.

Series E 6% Bonds: $13.42 on: each $1,000 bond, $1.34 on. each
.$100 bond.

Payments are to be stamped on the bonds and credited as provided
in the order against the unpaid fixed and contingent interest accrued
.or to accrue during the years 1940 and 1941 upon the . securities
issued under any reorganization plan.

" The actual bonds, of éach issue, should be presented to C. W.
Michel, Executive Eastern Representative, Room 1949, 120 Broadway,
N. Y, City. The bonds will be. stamped with appropriate notation
‘of such payment pursuant to court order, and returned to owners.

*  Before returning the stamped:bonds, the coupons (or receipts) of
March 1, 1933 on consolidated Series A bonds, and coupons of Dec.
-1,-1932. on consolidated Series B ‘bonds, being then fully paid, will
be detached and cancelled, and the - coupons -of Sept. 1, 1933 on
consolidated Series A bonds and June 1, 1933 on consolidated Series B
‘bonds, being then - partly - paid w:ll be detached and held in trust
‘for’ the holder of the above bonds, oo b

« The Jan, 1, 1933 coupon on the prior lien bonds being then fully
paid, will be detached and cancelled; the July 1, 1933 coupon,- being
then partly paid, will be detached and held in trust for the holder
~of the bond, 4

Fully registered bonds of all issues should likewise be presented or
forwarded for stamping and payment of such interest to the said office.

Certificates of 'deposit for consolidated mortgage bonds should be
presented for payment of such interest -and stamping to Chase
National Bank, 11 Broad St., New York.

Certificates of deposit for prior lien mortgage bonds should be
presented or forwarded for stamping and payment of such interest
to Central Hanover Bank and Trust Co., 70 Broadway, N. Y. City.

Ownership certificates will be required of all holders except domestic
‘corporations.. The consolidated mortgage does not contain a tax-free
‘covenant. The prior lien mortgage and order of court contains- a
tax-free provision.—V. 154, p. 662. ) ¥

$121,648
$0.64

Bonds: $13.57 on each $1,000 bond, $6.79 on each

Spokane International RR.—Listing—

The New York Stock Exchange has authorized the listing of $2,846,«
400 income mortgage 4% % bonds, Series A, due Jan. 1, 2013.

Company s -a corporation duly organized.and existing under the
laws of the State of Washington and has the power to carry on
.business as a railroad in the States of Washington and Idaho.

On Oct. 1, 1941, all the right, title and interest of Spokane Inter-
national Ry. and Coeur d’Alene and Pend d’Oreille Ry. and E. 8.
McPherson, as trustee of the properties of the old company were vested
in the company in accordance with the plan and the order directing
transfer of assets, dated Sept. 20, 1941, of the U. 8. District Court
for the Eastern District of Washington, Northern Division,

—V. 154, p. 155, 548. .

igitized for FRASER
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Singer Manufacturing Co.—Earnings—
" Calendar Years— : 1940 1939
Merchandise profit $5,908,319 *$64,568
Costs of patents & exps. 446,972 344,021

$5,461,347  *$408,589
3,297,504 = 3,473,694

$3,065,105
6,300,000
- $3,358,852 *$3,234,895 1$1,279,935

$9.73 $3.40 $10.58

1938 1937
$6,220,361 $10,721,973
405,871 347,079

$5,814,490 $10,374,894
3,705,575 - 3,928,012

$9,520,065 $14,302,906
10,800,000 14,400,000

#$97,094
$15.89

Other income

Nct profits ..
Dividends

$8,758,852
5,400,000

Surplus. ...
Earns. per sh, c
*Deficit or loss.
Balance Sheet Dec. 31 :

1939
$6,871,423
83,990,775

43,334,865
16,431,276
7,487,530

Total $161,454,089 $158,115,869
Liabilities— 1940 1939
Capital stock $90,000,000 $90,000,000
Accounts payable 9,011,935 - 9,372,341
Insurance reserve 12,664,146 12,324,373
Burplus 49,718,007 46,419,155

$161,454,089 $158,115,869

Assets—
$11,731,678
83,271,942
I

40,865,046
18,118,227
7,467,196

Bills- and accounts receivable and stock and
bonds .of subsidiaries.

‘Tools, machinery and merchandise

Real estate .

Total
—V. 154, p. 249,
(A. 0.) Smith Corp.—50-Cent Dividend—

Directors have declared a dividend of 50c. per share on the common
stock, payable Nov. 1 to holders of record Oct. 25. Dividend of like
amount was paid on-Dec, 21, 1940, this latter being the first pay-
‘ment made since 1931.-——V, 152, p. 3827.

‘Southern Colorado Power Co.—Earnings—

Year Ended Aug. 31— " 1941 1940
Operating revenues $2,431,268 $2,415,036
Operation 853, 6/ 893,0;
Maintenance and repairs
Appropriation for retirement reserve
Taxes (other than i taxes)

Provision for Fed. and State income taxes....

127,965
300,000
328,838

89,125

$6176,080
986

136,873
300,000
333,507

85,967

Net operating income $721,260
Other income—interest revenues. 2,358

1 '$723,618
406,226
33,877
10,333
15,308

Gross income
Interest on first mortgage bonds..._
Amort. of debt discount & expense._..
Other interest
Interest charged to construction—Cr
Miscellaneous

$677,067
409,698
34,174
10,209

641

8,566 6,328

Net dincome $279,924 - $217,297

Provisions for Federal income taxes in. the above periods are in
accordance with the Revenue Acts applicable thereto except that no
provisions were made for any increases that will be required under the
terms of the Reyenue Act of 1941, as enacted in September, 1941, but
which, however, is effective retroactively to Jan. 1, 1941. No pro-
vision was made in the above periods for excess profits taxes under the
Second Revenue Act of 1940 as it was estimated no such taxes would
be due under such Act, however, the Revenue Act of 1941 will subject
the company to excess profits taxes. ~Provisions for the' increase in
Federal income and excess profits taxes as required under the 1941 Act
wmasbe made as soon as the effect thereof is determined.—V. 154,
p. 339.

Standard Commercial Tobacco Co., Inc.—Stock Man-
ipulators Guilty—Court Suspends Prison Sentences—

The Securities and Exchange Comm!ss'on and the Department of
Justice reported Oct. 15 that during trial Ery Kehaya and Harry J.
Rothman, both of N. Y. City, and Harry D. Meyer of Bronxville, N, Y.,
pleaded guilty to twelve counts of an indictment charging violations
of -the anti-manipulative provisions of the Securities: Exchange = Act
of 11934 in connection with transactions in the common stock of
this company. A nolle prosequi was entered as to charges of violation
of dthe Securities Act of 1933 and Sections 37 and 215 of the Criminal
Code, A

Kehaya was sentenced to 18 months imprisonment and fined $3,600;
Rothman was sentenced to one year and one day imprisonment and
fined $1,200 and Meyer was sentenced to nine months imprisonment
and fined $1,200. - Standard Commercial Export and Finance Corp.,
another defendant, was fined $1,200 upon a plea of gullty to the same
charges. . Judge Vincent Le.bell, who presided at the trial in U, 8.
District Court at New York, suspended tthe prison sentences and
placed Kehaya on probation for two years. Rothman and Meyer
were placed-on probation for one year.

It was ‘charged in the indictment that the defendants manipulated
the common stock of Standard Commerc'al Tobacco Co., Inc., on
the New York Stock Exchange by means of “wash sales”, “matched

orders” and “touting” of the stock through customers’ men employed:

by various brokerage houses in New York and throughout the country.

The: defendants effected transactions among themselves, it was
charged in the indictment, for the purpose of creating an apparent
market - activity in ‘the stock. The indictment also charged that in
1937, when Kehaya was hard pressed for cash, the defendants within
a. period of two months unloaded large blocks of Standard stock- and
that immediately thereafter the defendants withdrew their support
from the market. As a result, it was charged in the indictment,
the market price of the stock collapsed,—V. 152, p. 3514,

Strawbridge & Clothier, Inc.—Accumulated Dividend

Directors have declared a. dividend of $2 per share on account of
accumulations on the 7% cumulative preferred stock, payable Dec. 31
to holders of record Dec. 15." Dividends of $1 were paid on Oct. 1,
July 1, March 26 and Jan. 30, last;
quarters.—V, 154, p. 663.

Sumpter Valley‘RR.-—'Asks Bond Extension—

Company has asked Interstate Commerce Commission authority to
extend the maturity of $418,000 of its first mortgage 6% bonds from
Jan. 1, 1942 to 1952. The road said that it had contacted various
sources regarding the sale of a new bond issue and had been informed
that it could not obtain in excess of 90 for ‘a short line issue bearing
6% interest and that the discount would increase proportionately for

any ‘lower rate issue.-Jf. 137, ‘p. 2974,

Telautograph Corp.—Earnings—
Period End. Sept., 30— ' 1941—3 Mos.—1940
*Net profit . $34,249 $21,491 $79,057 $79,037
Earns. per share of com. 4
$0.09 $0.35 $0.35

stoc $0.15
*After depreciation and Federal taxes.—V. 154, p. 260.
U. S. Rubber Reclaiming Co.—50-Cent Dividend—

Directors have declared a dividend of 50 cents per share on account
of accumulations on the 8% prior preference stock, payable Oct. 15
to holders of record Oct. 10. Like amounts were distributed on July
15 and April 15, last, and in April and June of 1940.—V. 153, p. 411.

1941—9 Mos.—1940

U. 8. & Foreign Securities Corp.—Quarterly Report—

On Sept. 30, 1941 the net assets of corporation had an indicated
value of approximately $29,242,359, which is equivalent to approxi-
mately $169 per share of " first preferred stock. In making this
calculation, the investments in- the second preferred and common
stocks of United States & Internatlgna! Securities Corp,, in second
preferred stock of Credit & Investment Corp., and in the 15,000 shares
of the corporation’s own common stock were each included .at the
numinal value of $1, securities without quoted market prices at cost

-of $713,765, and all other securities on the basis of market quotations.

Dec. 30, 1940, and in preceding - -Deferred credit. .

-Earned- surplus

.Cash. dividends _ @

Income Account Nine Months Ended Sept. 30

1941 "+ 1940 1930
$1,021,065 $1,075,041 . $858,224

115,166 122,554 125,437
- 123,010 13,396

$1,159,241  $1,200,991

1,893 §35,763
139,666

$1,197,015 - $1,236,754
62,665 42,635

- 40,000 ' 76,000
125,783 150,802 127,396 123,340

Profit for the period $968,566 $967,418 $919,152 $805,282

*Cash and securities recelved during year in settlement of Reichs=
ma;k balances received in prior years. tSecurities recelved as taxable
dividends.. . §Profit. . fCash received in settlement of Reichsmark
balances, net.

1938
$845,179
121,744

Cash divs. received....
Interest e
Other income ___.....

' $983,661

§101,019
*Cr16,416

$1,101,096
21,547
33,000

' $966,924

§27,874
*Cr16,809

$1,011,607
59,48
23,500

Net - realized
investments
Cash & secur, receiv,..

Net  profit
Cap. stk. & other taxes
Prov. for Fed. inc. tax
Expenses

Balance Sheet Sept. 30
Assets— 1041 1940
Cash $813,359" $2,385,012
Securities sold ‘but not deliverea. 5,603 ,516
Dividends receivable, interest accrued, etc 103,505 105,447
Yl29,718,45? 29,941,571
: 1

Securities (cost) “
"Iny. in U. 8. & Internat. Securities Corp...

Total .

Liabilities—
*1st preferred stock
t2nd . preferred stock
iGeneral reserve
§ stock
Reserved for taxes and accrued expenses.
Capital surplus
Operating  surplus 6,778,573 6,738,872

~ Total .$30,640,926 $32,435,546

*172,319 (194,517 in 1940) shares (no par) $6 cumulative dividend.
150,000 sivares (no par) $8 cumulative dividend. fGeneral reserve set
up. out of $5,000,000 paid in cash by subscr.bers to second preferred
stock. '§1,000,000-shares no par value. - {Calculating the investments
in the second preferred and common. stocks of United States & Inter=
national Securities Corp. and in the second preferred stock of the
Credit & Investment Corp. and in the 15,000 shares of the corpora=
tion’s own common stock at the nominal value of $1, securities without
quoted market prices at cost of $713,765, and all other. securities
on the basis of market quotations, securities and investments owned
had an indicated value (which should not. be construed either as the
xé::xclvgntb for whlc}x; tk&e se(r:urities could: be sold or for which they

e repurchased) of approximately $28,468,893, whi

$1,249,566- less than the above book value.y B B8

Securities include 15,000 shares of common stocks of the corporation
at-cost of $25 per share, This stock is under option to the President
at its cost price until March 1, 1942.

**94,100 shares of second preferred stock and 1,987,653 shares of
common stock—V. 153, p. 565. ?

$30,640,926 $32,435,546
1941 1940

$17,231,900 $19,451,700
50,000 50,000

4,950,000
100,000
149,000

1,381,453

United- States Hoffman Machinery Corp. (& Subs.) —
Earnings—

: (Exclusive of European Subsidiaries)
Period End. Sept. 30— 1941—3 Mos.—1940 1941—9 Mos.—1940
Net sales $2,613,150 . $1,552,934 ~ $8,139,289 = $4,388,279
1,460,345 76,659 - 5,075,586 - 2,777,251

$1,052,805  $576,275 $3,063,703  $1,611,028
553,391 408,896 1,592,213 . 1,199,563

$167,379 - $1,471,490  $411,466
71,460 226,174 219,488

$238,838 $1,697,664  $630,954
50,207 165,034 145,786
55,995 205,291 150,961

*Gross profit on sales
Sell,, adm, & gen: exps.

Profit  fr. operations $499,413
tInterest and other inc. 74,417

Gross income.
Depreciation
Int. & oth. inc. chgs.
*Prov. for" Fed. & for-
eign income taxes:
Normal - tax

$573,830
55,909
69,687

257,913
490,131

85,975 40,173 76,510

185,380 i

Net income . $176,879 $92,464  $579,294 - $257,706
Earnings per sh:

common stock $0.75 $0.34 $2.42 $0.94

*All profit on instalment sales is taken into income a the time the
sales ave recorded on the books and Federal income taxes are accrued
thereon although such taxes are paid only as the instalment accounts
receivable are collected,

TThis item does not include interest accrued on instalment accounts
feegfg;able because such interest is taken into income only when col«
Consolidated Balance Sheet (Exclusive of European ‘Bubsidiaries)

Asgets— Sept. 30, '41 Dec, 31, '40
Cash ;. $282,413 $273,727
Instalment accounts receivable (net) 5,434,387
Other accounts receivable (net) 1,256,399
Inventories : . 2,473,931
Prepaid and deferred charges. 49
Due from employees, including expense funds
Deposits on leases, contracts, etc
Mortgages receivable
Sundry . in 1ts
‘“*Treasury stock
tInvestments in Euro,
Plant property (net)
Patents, goodwill, etc

Total

Liabilities—
Notes payable, banks

42.672
892,198
1

$10,716,832 - $8,446,671
Bes%t.s.'lo, '41 Dec. 31, '40
--$3,300,000  $2,250,000
Amounts payable and accrued accounts =3 558,013 $ 514,3(5)5
iIncome and excess profits. taxes 2 510,106 74,708
Deposits -on account of uncompleted sales_... 18,147

§Reserve for Fed. inc. and excess profits taxes.
5% %  cum, convert. preferred stock ($50 par)
Common stock ($5 par)

Capital surplus

1,501,175

Total 3 ... $10,716,832 = $8,446,671
*7,000 shares of common stock at -cost. tAfter ‘deducting reserve of
$375,923, 1To become payable within one year—V. 153, p. 706, :

U. S. & International Securities Corp. — Quarterly ,
Report— CoL :

On Sept. 30, 1941, the net assets- of corporation had an indicate
value, based on market quotations, of approximately $26,236,235, whicg

.1s equivalent to approximately $109 per. share of first preferred stock,

Income Account for Nine Months Ended Sept. 30
1941 1 1939

. 940 g
$969,676  $977,927
66,153 7

1,784
*16,485

2,413
$1,052,314  $1,052,124
208

505,368
$1,052,016  $546,757
17,352 14,460
39,000 15,500

109,862 139,709

119,893
Profits .. - . $885,802" - $377,087
*Securities received as .taxable dividends.. 3,398'003

Note—The approximate depreciation from cost in th V
value of securities owned was: As of Dec, 31, 1940, 3?7 632 4;2‘(112:%(}
Sept. 30; 1941, $17,077,011; improvement, $557,484, ~ ' '

Interest ... $815,723

Other incom

Total income
Net realized loss on ine
vestments

$897,882
358,126
$539,756
260 .
21,600

$885,980
58,625
$827,355
19,728
22,300
114,719

$670,607

Cap. stk. & other tax..
Prov. for Fed, inc. tax
Other expenses
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. Balance Sheet Sept. 30 o Y ; bonds, Series B; $51.33 scrip for general mortgage 4% % income 1941, have made extensive purchases of plant and equipment resulting.
" Assets— : 1941 - 1940 bonds, Series B; $300 par value of 4% %  preferred stock; $78.33 par.  after depreciation in a net Increase of fixed assets of $221,528.80.
Cash $2,121,309 $2;566,348  value of scrip of 4% % preferred stock; $9.84 shares no par value Contracts secured by the several operating companies during the
Securities sold but. not delivered.. = .4,358 2,4 common stock. first eight months amounted to $12,893,521, as compared with $6,674,~. >
Dividends received, accruedintere. 104,243 97,898 Series B, 5% bonds, due Aug. 1, 1976 (with coupons due Feb, 1, ~ 342 for the same period of 1940. With $4,014,817 of contracts carried "
Securities at cost 41,172,336 40,816,121° * 1932, and subsequent coupons): $100 general mortgage 4% % -income . over from the previous year, this provided a total amount of avail-
: e e ONAS, - Series B; $47.08 scrip . for, general mortgage 4% % income able work aggregating $16,908,338. Of this volume, $9,739,958 had been
Total - : ) 3 = $43,402,246- $43,482,864 . bonds, Series B; $300 par value of 44 % preferred stock; $67.71 par  completed by August 31, leaving $7,114,380 yet to complete, as com~
Liabilities— ‘ - 1941 1940 value of scrip for 4% % preferred stock; $9.56 shares no par value . pared with $3,896,961 at Aug. 31, 1940.—V. 154, p. 549,
Reserved for taxes and accrued expenses. ... $89,000 $52,981  common stock. ; ‘ .
#1st preferred stock 23,928.000 23,920,000 Series. C, 4'2% bonds, due April 1, 1978 (with .coupons due Aprl Western Union' Telegraph Co., Inc.—Earnings—
+2nd  preferred stock 500,000 0,000 . 1, 1932, and subsequent coupons): $100 general mortgage 4% % ‘income Period Ended Aug. 31— 1941—Month--1940 © 1941—8 M ; 4
FSpecial reserve ; 9,475,000 9,475,000 bonds, Series B; $41.63 scrip for general mortgage 4Ya‘. income Teleg, & cable 0 gfat —Month— —8 Mos.—1940
§Common stock = 24,855 24,855. bonds, Series B; $300 par value of 4'2% preferred stock; $54.06 par regénues . _ - $9,848,803 $8,465,931 $74,125,251 183,3
Capital surplus : 9,346,831 9,346,831 ~ value of scrip for 4% % preferred stock;-$9.21 shares no par value Total teleg, “and . cable e riid 1125,251 $65,183,342
Operating - surplus 46,560 163,197 common- stock, D ;
DeIRLNE ~auD ; S L T S ! Series D, 5% bonds, due April 1, 1980 (with coupons due April 1, Oper,’ eXpongesa. iqw 8,125,286 7,174,429 60,603,964 55,426,461
Total $43,402,246 $43,482,864 1932, and subsequent coupons): $100 general mortgage 4"/."/0 income Net teleg. and. cable
" s o 3 7
*Represented by 230,200 no par $5 dividend shares. = {Represented ~ POnds.: Serles B; 846.25 scrip for S o o T 5 meome oper. . Tevenues__.. $1,723,517 $1,291,502 $13,521,287 $9,756,881
by 100,000 no par $5 dividend shares. Set up out of amount paid in - PORCS: B Pt 4,,1,} reTeroat s p$9 51 iehires. T s vague Uncoll,- oper. Tevenues... 29,545 33,863 . 276,814 f
cash by subscr.bers  to . second. preferred stock. = §Represented - by - common stgcg %P [P s p Taxes assign. to oper.... 517,394 496,868 4,876,497 * 3,929,101
2,485,543 no par shares.—V. 154, 'p. 250, R 3 5 ! 0
BT ; Shares of ca.pltgzs)torll(a:: i}}‘meRs::;:y S:::;Zilysgiknot exchangeable NOperatlnig iRcorng $1v1g$,ggg $760,771 . -$8,367,976 ' $5,567,047 -
i . s ; on-oper; income . ._.... 9, 93,922 ,009, 5
Van Raalte Co., Inc.—Earnings for securities of the new company and the primary court has deter- P 1,009,484 991,586,
N}:eréodr}iénd.rfep':.t 30— 1941—3 Mos.—1940 1941—9 Mos.—1940 nﬁlned1 t,hath the stgci{d has fno value.f Prgvislon 1s.fhowgver, km:xﬂle lx‘; Gross . income ... _. $1,274,574  $854,693  $9,377,460 $6,559,033
et pro: after taxes, : the plan whereby holders of 5% profit sharing preferred stocl an Deducts. from gross inc. 569,540 :
Edexirec., ete. s e $235,124  $174,147  $664,849 ~ $530,801 . common stock of the Rallway company in the order of theix; respective g 583,855 4,632,568 4,704,947
arnings per share priorities, may purchase no par value common stock of the new Net income ... .. $705,034 27 4
129.281 shs. com. stk. $1.60 $1.12 $4.48 5342 company left in escrow- for that purpose at. the price of $12.75 per = —V, 154, p. 584, $ADIE30 148,184,502 61,404,000

Note—The Federal income and excess profits taxes for 1941 are based
on the Revenue Act of 1941.—V. 153, p. 1007.

Wabash Ry.—Deposits Urged, by Nov. 15—Reorganiza-'

tion Managers Act in Anticipation of Sale at Foreclosure
on Dec. 1—

The - reorganization managers issued Oct, 15 .a call for deposits -of
securities affected by the  reorganization plan, They- urged that
large depos.ts be. made by Nov. 15 (even though the court has given
until Nov. 24) so that the company could be sold at foreclosure on
Dec, 1. The tompany has been in receivership since Dec. 1, 1931.

The Wabash is conirolled by the Pennsylvania RR., and the state-
*-ment- ponted out that, while the primary court of jurisdiction had
held Wabash stocks to be worthless, . holders -of 5% profit-sharing

preferred class A stock and common stock, in order of priority, might

buy new no par common. stock in escrow for $12.75 a share.
The circular issued by the reorganization managers
follows:

A plan of reorganization for the company, dated as of March 15,

1941 was apprcved on Aug. 29, 1941, by tne U. S. D.strict Court' for
" the Eastern Division of the Eastern District of Missouri. :

Company . has been in receivership in said court, as the court of
primary jurisd.ction, and in certain other courts exercising ancillary
Jjurisd ction s:nce Dec. 1, 1931,

. The Interstate Commerce Commission, on July 29, 1941, conditionally

approved the issuance by Wabash RR., organ.zed in accordance with
the directions of the Court for the purpose of carrying out a plan,
of the new secur.t.es provided ‘for in the plan of March 15, 1941, and
the acquis.ition by Wabash RR. of the properties of Wabash Ry. in
accordance with the 'plan, such aprroval being subject to the entry
of an order (customary in ‘such cases) after the filing with the
Cominiss on and cons.deration by it of copies of mortgages and trust
indentures -to be executed, specimens_of forms of securities to be
jssued, and other data, including an up to date statement of cash
resources and requirements. :

The ICC and tne pr.mary court have approved the reorganization
managers des.gnated in accordance with the plan and have authorized
them -to solicit depos.ts of securities under the plan in accordancz
with the terms of a depost agreement. »

Holders of the bonds and receivers’ certificates who became parties
to the plan are allotted under the provisions thereof in-respect of each
$1,000 bond or certificate, securities of the new company and cash
as follows; X

(1) - Wabash RR. first mortgage 5% bonds, due May 1, 1939 (with
coupon due May 1, 1938, and subsequent coupons): $25 cash; $800
first mortgage 4% bonds; $50 scrip for. first mortgage 4% bonds;
$200 geéneral mortgage 4% income bonds, Series A; $83.33 scrip for
general mortgage 4% income bonds, Series A,

(2). ‘Wabash RR. Detro.t and Ch:cago extension first mortgage 5%
bonds, ‘due July 1, 1941 (w.th-coupon due July 1, 1938, and subsequent
coupons): $25 cash; $1,000 first mortgage 4% bonds; $12.50 scrip for
first mortgage 4% bonds; $100 general mortgage 4% income bonds,
Series A; $12.50 scrip for general mortgage 4% income bonds, Series A.

(3) © Wabash RR. Toledo and Chicago division first mortgage 4%
bonds, due March 1, 1941 (with coupon due- Sept. 1, 1938, and
subsequent coupons): $20 cash; $800 first .mortgage 4% bonds; $20
scrip for first mortgage 4% bonds; $200 general mortgage 4% income
bonds, Serles A; $73.33 scrip for general mortgage 4% income bonds,
Series A, £5 - f:

. (4) . Wabash RR. first lien.50-year 4% terminal bonds, due Jan,
1, 1954 (with coupon due Jan. 1,:1939, and subsequent coupons): $500

first mortgage 4% bonds; $50 -scrip- for first, mortgage 4% - bonds; o lrein 3 . s . £ PG Years Ended August 31— 1941 1940 1939 1938
$500 general mortgage 4% income bonds, Series A; $50 scrip for Lls?“}g Apphcathns—Appl1cat10ns to list the following - yet 88188 oL e $5,000,226  $4,546,772  $4,198.,787 - $4,425,000
general mortgage 4% income bonds, Series A. ! securities are pending before the Department of Stock ' Cost of sales & exps... 4,396,911 4100559 4013614  4303.033
. (5)  Wabash RR. Des Mo:nes division first mortgage 4% bonds, due . T jst of the New York Stock Exchange: :
Jan, 1, 1939 (with coupons due July 1, 1937, and Jan. 1, 1938, stamped A . Net profit from oper.  $663,315 . $446,213 ~ $185,174 $121,967
“paid hereon 80%" and all coupons due on and after July 1, 1933, Certificates of deposl!; for the following ‘securities of Wabash RR.. " other income .. 42,376 34702 Cra2,260  Cr30.844 -
unstamped):  $8 cash; $700 general 'mortgage 4% % income bonds, - $33,891,000 1st mtge. 5% bonds due May 1, 1939 ; Other deductions 145,508 101,421 109,921 117508
Series B; $84 scrip for general mortgagek4‘/4 % income bondsf, SeriesiB: 1,844,000 ?:f;"llt lgzucmcago Extension 1st mtge. 5% bonds due e = :
. Ya o preferred stock; $36 par value of scrip for ) % ; et inc. bef. Fed. taxes 0,183 i 5 ; 7
3:3/3?/( p;:er‘g}";g ::o:ké ipre ' ek ? 3,000,000 Tolfggl& Chicago Division 1st mtge. 4% bonds due March ' proy, for Fed. taxes.. 148,630 $379,403 sl;zvgég sagggg
“(6)  Wabash RR. Omaha division first mortgage 3% % bonds, due )i 43 3} i
Oc<t. 1, 1941 (with coupon due Oct, 1, 1937, stamped ‘“paid hereon 3,555,000 1st l'en 50-year 47 Terminal bonds due Jan, 1, 1954 Net inc. for the year - $411,553  $321,693  $05,655 - $32,552
€0%” ‘and all coupons due on and after April 1, 1938, unstamped): 1,600,000 Des Moines Division 1st mtge. 4% bonds due Jan. 1, 1939 previous earn. surplus. 459,185 273,891 246436  418.484
$3.50 cash; $100 general ‘mortgage 4% % income bonds, Series B; 3,160,500 Omaha Division. 1st mtge. 3% % bonds. due Oct. 1, 1941 = Djvidends paid-.__.... 271,100 - 136,400 68,200 204,600
$11.38 scrip for general mortgage 4% %  income bonds, Series B; = 13,933,000 2nd mtge. 5% bonds due Feb. 1, 1399
$1,000 par- value of 4% preferred stock; $2.37 par value of scrip = Certificates of deposit for the following securities of the Wabash  Earned surplus.___.. $599,637  $459,185  $273,891  $246,436
for 4% % preferred stock. Ry. Co.: : b Shs. com. stk. outstdg.

(7) Wabash RR. second mortgage 5% bhonds, due Feb. 1, 1939  $12,500,000 ref. & gen. mige. 5/? % bonds, Series A, due March 1, 1975 (O PAr). i iimai iy 269,400 272,200 272,800 272,800
(with coupon due Aug. 1, 1937, and subsequent coupons): $59.79 scrip. . 13,300,000 ref. & gen. mtge. 5% honds, SeriesB, due Aug. 1, 1976 Earnings per share____ $1.53 $1.18 $0.35 $0.11
for general mortgage 4% income bonds, series A; $700 general mortgage 17,867,000 ref. & gen. mtge. 4% % bonds, Series C, due April 1, 1978 *Including $7,000 applicable to prior years.

4% income bonds, Series B; $77.29 scrip for general mortgage 4% % 1%'00105200 ’3&4& gen. mtge. 5% bonds, Series D, due April 1, 1980 Comparative Balance Shest, August 31
income honds, Series B;41$/300 nprfvalu; of 4]:/;% preferred stock; $58.75 - T ¥* ) e ; : Kssatasis 1541 1940
par value of scrip for 42 % preferred stock. i £

(8) - Wabash RR. 6% debenture bonds, due July 1, 1939: $800 general _ Warner Bros. Pictures, Inc. — To Pay Preferred §ash ooo—ocoeeocoooiooiimsoocon. oo oy Hol 0]
mortgage 4% % income honds, Series B; $88 scrip for general mortgage .- Dividend— Inventories (lower of cost or'market) i 1.423'591 1194772 °
4Y % income bonds, Series B; $300 par value of 4% % . preferred stock; Directors: have - declafed s’ dividend.of 064 conts per ‘shure. on the'  TNVESUMENES 5ol iie i o o VTR STEE a0 b3 000
$74:par value of scrip for 414 ipreterred stok. .- preferred stock payable Dec. 1 to holders of record Nov. 14, Like ~Notes receivable non-current. - - : 10,000 24771

(9) The Columbia & St: Lou's RR._first mortgage 4% bonds, due | piREEC BOCh, DAYEDE Dec,. 3 bo Boleors f wecord Nov.. . Like . Officers and’ employes’ notes and acsounts. 26,234 30,904 -+

}\%dx’nleignwgéf} ’c’o:g%pil(liugo%ao);]:,dlg:%;nfngro;/f.té{. ﬁi& i‘a’fg’;gd being the first preferred éivl'dend paid ?mce March' 1, 15'932, lwhen a ;gllantl artxdlequipme;lt (;xcl. idle plant)-__:-: 1,144:320 1,140:440 .
o ) y o S i ) S . for i ’

unstamped): $8 cash; $700 general . mortgage 4:/4% income . bonds, similar distribution was made.—V. 153, p. 1007, Det?ere:dn chgibgerses epr & loss on disposal 22?,%2 23%333

Series ' B; '$88.67. scrip’ for "general “mortgage 4% % :‘income . bonds, Warren Bros. Co. (& Subs.)—Earnings—- Patents, less amortization : E 10535 11'903

Series B; $300 par valug.of 4% 7% -preferred stock;. $38 -par: value of

scrip for 4%9% preferred. stock. iy 8 Months Ended Aug. 31— 1941 1940 1939 Total . $4.463.859 m»
s . /(10) ‘Wabash Railway ‘Co.Receivers' Certificates. *Net profit, $274,961  1$38,026 ' 1$16,066 Liabilities— Togi iy
‘First Series 4%, .due Jan. .1,:1936: $56.88 cash; $700 first mortgage *After .depreciation, Stateand Federal income taxes. A payable $156,725 $83,115 .
4% bonds; $50 scrip for first ‘mortgage 4% bonds;. $200 general mort- Charles R. Gow, president, in his report for the eight months ended - * Accrued liabilities 101,618 61,350
gage 4% income bonds, Series A; $50 ‘scrip-for general mortgage 4% - -Aug. 31, 1941, states: : . : Provision for sundry claims...._.... = 21000 3000

- income bonds, Series A, < ' : " Thé combined current operations of the parent company, its wholly-" - Provision for Federal taxes on income........ 151,222 62,094
Second Serles 4%, due Jan, 1, .1936: $56.88. cash; $700 first mort- . owned subsidiaries, and its proportional share of the net profits and ~ {Common stock 3,000,000 3,000,000
gage 4% bonds; $50 scrip for first mortgage 4% bppds; $200 general losses of its controlled subsidiaries, resulted in a net profit of $274,961, Capital surplus ... 78,285 '478.285
mortgage 4% income bonds, Series A; $50 scrip for”general mortgage . after making provision for depreciation in the .aggregate amount of ~ Earned surplus ... 599,637 459185
4% income bonds, Series A. $222,189 and provision for State and Federal income taxes of $129,486. . iTreasury stock Dr25,628 Drd 025

Series A 4%, due Jan. 1, 1936: $56.88 cash; $300 first’ mortgage 4%
bonds; $75 scrip-for first mortgage 4% bonds; $100 general mortgage
4% income bonds, Series A; $25 scrip for general mortgage 4% bonds,
Series A; $500 serial collateral 1%2% Notes.

Ser:al 4%, due March 1, 1941-1944: $58.91 cash; $700 first mort-
gage 4% bonds; $50 scrip for first mortgage 4% bonds; $200 general
mortgage 4~ income bonds, Series A; $50 scrip for general mortgage
49 income bonds, Series A.

,Series B 47, due Jan. 1, 1936: $16.72 cash; $300 first mortgage 4%
bonds; $75 scrip for first mortgage 4% bonds; $10 . general mortgage
4% income bonds, Series A; $25 scrip for general mortgage 47 income
bonds, Ser'es A; $500 serial collateral 1% % notes. ;

(11) Wabash Ra‘lway Co. refunding and general mortgage

Series A, 5% % bonds, due March 1, 1975 (with counon due March

1,°1932, and subsequent coupons): $100 general mortgage 4% %. income

share. ~ For purposes of this provision, each share of the 5% con-
vertible preferred stock B is deemed converted, in accordance with its
terms, into one-half share preferred stock A and one-half share
common stock of the present company. .

The requirements for coupons to accompany the various issues of
bonds are not applicable to bonds tendered in registered form without
coupons. :

Holders. of the several issues of bonds and receivers' certificates
listed above may become parties to the plan by depositing such securi-
ties on or before Nov. 24, 1941, with their respective depos.taries.

Prompt deposit of securities is essential to an. early consummation
of the plan which, as is pointed out in the opinion of the primary
court, is the evolution of negotiations extending over a period of
four years and is deemed fair and-equitable to all classes of security
holders of the present Railway company. ' In the opinion of the
reorganization = managers - the plan, when ' consummated, assures: . to
the new company  the advantages inherent: in: affil.ation with the
Pennsylvania RR.

The attention of the holders of refund'ng and general mortgage
bonds is: particularly directed to' Articles XII and XVI of the plan,
Under these articles the common stock allotted to such holders is to
be ‘placed in escrow, subject to withdrawal by such holders as therein
provided. All stock not so withdrawn will be offered to the stock-
holders of the present company for purchase at the price of $12.75
per share, of which $11.75 will be paid to the holders of refunding
and general mortgage bonds who have left the common stock in
escrow, and the balance will be paid to the new company for the
purposes ' of " the - plan, including . reorgan:ization expenses. . The. plan
w:ll be inoperative unless provision is made satisfactory to all of the
reorganization managers for the purchase of all the common  stock
of tne new company not withdrawn from escrow. The Pennsylvania
Co, has notified the ICC that it will purchase all of such common
stock not taken by other stockholders of the present company, provided
a sufficient amount thereof is available for purchase to assure- the
control. which the ICC has determined to authorize. To make this
poss.ble, the institutional group of holders of refunding and general
mortgage bonds, which has participated in the negotiations referred
to by the court, has notified the reorganization managers that its
members intend to leave in escrow, subject to sale,  such.of the
new common stock as they may become entitled to receive on con-
summation of the plan in respect of bonds then owned by them. The
reorganization managers urge that this course be followed by other
holders of refunding and general mortgage bonds, so that the plan
may not fail by reason of’ the inability of the Pennsylvania Co. to
secure control of the new company.

The expenses incurred by the reorganization managers are payable,

subject to the approval of the court and within limits to be fixed
by the ICC, by the receivers out of the receivership estate, or, in case
the new company shall have superseded the receivers in the operation
of the ralroad, by the new company.

The reorganization managers have agreed to serve without com-
pensation.

Again' the reorganization managers urge prompt attention on the
part of the security holders.. In this connection they call attention
to- the fact that the primary court has o.dered the properties of
the Wabash Ra’lway to be sold at foreclosure sale on Dec. 1, 1941,
and in order that -the reorganization managers may qualify a bid to
be made, it is vital that they be assured of the necessary deposits
not later than Nov. 15, 1941.

The reorganization- managers are as follows: Dwight 8. Beebe,
James L, Homire, Russell L. Snodgrass, Tom K. Smith, with A. K.
Atkinson, secretary, and W. D. Steele, assistant secretary, 33 Pine
St., New York,

This corresponds with a net loss of $38,026 reported for the same
period of 1940. Interest accrued -on ' Cuban bonds amounted to
$261,796, of which $195,815 was paid to June 30, 1941. ' This is
offset bv interest on the funded debt for the eight months amounting
to $294,817. Neither item has heen reflected in the profit and loss
account, . ; .

Net' current -assets, including cash not subject to exchange restric-
tions, of $650,205 and preliminary expense on contracts-in process of
construction, of the parent company and its wholly-owned subsidiaries
were as of Aug. 31 $1,468,808, an increase of $331,261 since the begin-
ning- of the year, and an increase of $305,810 since Aug. 31, 1940.
Bank loans. were $493,000, all of short-time maturities. In order to
provide adequate facilities for the construction of the increased volume
of business secured and in prospect, the parent company and its
wholly-owned subsidiaries during the eight months ending Aug. 31,

Wickwire Spencer Steel Co. — Receives Offer from
Republic Steel Corp. of $7,349,062 for Assets—

In April of this year, representatives of Republic Steel Corp. made
a proposal to purchase all of the assets of this corporation for
approximately ' §7,349,000 and to assume its known liabilities, The
directors ‘of 'this corporation considered this proposal carefully and
decided unanimously that the amount offered was insufficient to
warrant their recommending it to the voting trust certificateholders,
and consequently, they rejected the proposal. -At that time the net
quick assevs of the corporation amounted to-$6,795,859. They have
now increased to $7,643,048,

Some time prior to Oct. 1, rumors were circulated to the effect
that  this corporation was carrying. on negot.ations with Republic
Steel Corp. w:th a view to the sale of all its assets to that corporation.’

Since no communication had been received by this corporation
from Republic Steel Corp. following sald discussions in. April and no
one had been authorized to negotiate on. behalf of this corporation
for the sale of its assets, a letter was sent on Oct. 4, 1941 to. Republic

Steel Corp, by the president of this corporation, at the direction of .

the executive committee of its board of directors, stating that such

rumors were affecting seriously the business of the corporation and’

the morale of its employees and inquiring whether-or not Republic
Steel Corp. wished to renew negotlations with this corporation.

As a-result of sa'd letter, the board of directors of this corporation
received & reply from Republic Steel Corp., signed by its president,
dated Oct. 10, 1941, proposing, among other things, that Republic
acjuire the assets of this corporation for a consideration of $7,349,062
in cash' (which is equivalent to $16 per share for the outstanding
capital stock of this corporation), on the condition that. such sum
should be distributed in liquiddtion of the capital stock and that this
corporation - should be dissolved, and  agreeing also to assume the
obligations ‘and liabilities of this corporation and the cost of dissolu-
tion and distribution of the proceeds.. This offer is subject to numerous
conditions, among others, the approval of the board of directors of
Republic Steel Corp.

On the same day the board of directors of this corporation received

“a letter, of the same date, from a committee designated as ‘‘committee

for the protection of the voting trust certificateholders of Wickwire
Spencer Steel Co.”” of which George N, Armsby is Chairman and Cecil
Py Stewart:and Ward A. Wickw.re are members. ' This committee
states that the new proposal made by Republ'c was made as a result
of the efforts of sa.d committee and urges that it be accepted immedi-
ately by the board of directors of this cqrporation and communicated
to the voting trust -certificateholders for their . approval. These
gentlemen were not authorized by this corporation to negotiate on its
behalf for the sale of its assets or for any other purpose,

The records of this corporation do not disclose that either George
N. Armsby or Cecil P, Stewart is or ever has been a holder of voting
trust certificates for common stock of this corporation. These records
do disclose that Ward A. Wickwire is the holder, individually, of
voting trust certificates for
holder, 'as ' trustee, of voting trust certificates for 600 shares. of
common stock of a total of approximately 460,000 shares of stock
outstanding.

The directors of this corporation will consider this proposal of
Republic -Steel Corp. carefully and will confer with that corporation

500 shares of common stock, and is the .

concerning it. Afl:t;r these cogferences have been: concluded, the board -
of " directors’ of ' this. corporation will communicate with stockholders

further with respect thereto.—V. 153, p. 709,

Wilson-Jones Co.—“——Ehi‘riings—

Total .
#After reserve for depreciation or $1,981,480 in 1941 and $1,908,424
in 1940. tRepresented by 272,800 no par shares. 13,400 shares at cost
in 1941 and 600 shares at cost in 1940,—V. 153, p. 412

I

Willys-Overland Motors, Inc.—Signs Union Contract—

Company has signed a new contract with the United Auto Workers
Union, retroactive to September 11, in which 4,000 workers will receive
wage increases totaling $1,000,000 annually.

An unusual provision is the payment of a cash bonus of two cents
an hour on June 1 to those workers who do not take a vacation of
one week with pay. A closed shop and the checkoff system of collect-
ing dues also are provided—V. 154, p. 440.

$4,463,859 ' $4,143,014 "
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(R. C.) Williams & Co., Inc.—Earnings—
1940

‘I " Years ended April 30— = 1941
& Gross profit fr. sales.. *$1,965,542 1$2,08
Sell. & deliv. expenses
Depreciation
Taxes (oth. than inc.) 5, ‘9
Executive ' salaries._._. 4
Gen, admin, expenses.._. 380 666 36

1,087, 427 11,473,647 11,192,786 Il 190,974
38,

costs.
1939 expenses,

7,895 1$1,668.222

1938
161,725,879

366 35,393 39,250
78,012
30,350

*2178,385

0,935
5,248
3,551+

74,248
52,017
279,153

$301,745 $7
23,346 14

 Net profit - fr, “oper..
Other income

6,147
1,684

$53,296
125,247

$89,987
153,743

$325,091/
115,546
51,720

$21
. .18
Prov..for Fed. inc. taxes
Provision for surtax...

8,123

7,831
4,030

$178,543
'146,683

$243,730
162,763
11,486

" 134

$157,825 $2
15,121 1

. Net income for year.

Dividends °

Shs. cap. stk.. outstdg.
(no 'par) - excl, ‘treas.
stock

Earnings per share_._

100,809 10
$1.56

" ARIZONA.

Arizona, State of

Bond Sale—The - $1,500,000 is-
sue of tax anticipation bonds of-
fered for sale on Oct. 16—v, 154,
p. 584—was awarded to Boettcher
& -Co. af Denver, at an interest
veost of 0.74%, according  to the
Secretary of the State Loan Com-
missioners. -Dated Oct. 20, 1941.
Due on April 1, 1942.

ARKANSAS

Arkansas, State of

Bond Redemption Planned—
Redemption of the Series B road
distriet  refunding issue of $2,-
207,326 prior  ‘to 1949 matur-
ity - will - .be 'considered . by the
Arkansas Refunding Board at a
meeting tentatively set at Oct. 29.
Abe Collins, DeQueen lawyer and
board member, in a -statement
to Governor Homer M. Adkins
has suggested immediate redemp-
tion and - was critical  of - the
Board’s recent action in rejecting
tenders- as ‘too high. d
; By ‘provision of Act.' No. 4 of
1941 the Board may redeem Series
B at maturity or by tenders when
discounts can be obtained.

Postponed  several times, ‘the
public burning of $200,000,000: of
cancelled  road, highway ' and
bridge bonds issued since 1911, is
now  set forJan, 2, when Loan
Administrator Jesse H Jones w1ll
visit Little  Rock.

North: Little Rock Special School

District (P. 0. North Little Rock),
Ark.

Bond Levy Approved—At aj:

special ‘held on Oct. 13, the voters
T-approved the pledgmg of  seven
mills “of its levy for-payment of
the. proposed $1,035,500 refunding
issue to be offered at 3.35%.  An
unofficial count of the vnte was
182 for and 2 against. The issue
now outstanding carries a rate of
3% % to 1951 and 4% % thereafter
to maturity.. The new issue would
be payable over a period of 33
years,

CALIFORNIA

Orange County (P. O. Santa Ana),
Calif..

Sehbol Notes Sold—It is stated,

by J. .Smith; County Clerk,
that the First Natmnal Bank " of

Santa' Ana, purchased $77,000 -tax

anticipation notes. on Oct. 7, at
1% %.: Dated Oct..7,.1941. -Due .on
Dec.: 30, 1941, " These notes are
ohhgatlons of  Placentia = School
District.

FLORIDA
Citrus County (P. O Invernes),

Fia.

Bond Offermg—~The Board of
County .Commissioners states that
sealed bids :will be: received until
10 a.m. on Oct. 24, for the pur-+
chase of ‘a $464,000 issue of 4%
road and bridge refunding, series
1940 -bonds. Interest pavable
M-N. Denom. $1,000. Dated Nov.
1, 1949, Due on Nov. 1 as fol-
lows: $10.000 in 1942, $25.000 .in
1943, $26,000" in 1944, .$28,000 in

5,677
5,121

$28,859
15,489

$68,746
63,670

0,809
$0.25 °

101,539

103,257
$0.28 $0.66 -

*After deducting cost, of sales :which include ‘buying and accupancy:
tAfter deducting:cost of salés. iIncludes buying and_occupancy

Balance Sheet, April 30, 1941

Assets—Cash,  $319,416; accounts and notes receivable (net); §1, 369, i
521; inventories, $1,811,909; deposits.on bids, $15,074; sundry receiv-:
ables ‘(less reserve of '$1,000), $5,583; cash surrender value of life in-
surance' payable to company, $76,250; notes receivable, customers, not
current : (less reserve ‘of ‘$500), $6,685;
other companies (cost), $12,600; fixed assets (net), $1,101,282; deferred
charges -and. other .assets,” $102,097; good wm and trademarks .pur-
chased, $78,451; total, $4,898,868.

Liabilities—Notes ' payable . (banks), - $1,350,000; ‘accounts- payable
(trade creditors), '$636,781; accrued. liabilifTes,” $152,772;. lettérs  of.
credit. payable, secured by trust-receipts, $10,946; other accounts pay-
able, ‘$11,942; first :mortgage 6% - serial 'real estate notes '(due within:
one year), $53,000; first-mortgage 6% serial real estate notes, $391,009; = *
common : stock (100,809 ' no - par shares), $1,424,725; ea‘med’surplus,‘
$697,765; capital surplus, $169,937; tatal, $4,898,868.—V.- 152, p. 277.

investments in. affiliated and

dend—-—

~ Perlod End. Sept..30—
*Net income
Earnings: per  share.

. Wood, Alexander & James, Ltd.—Accumulated D1v1—

The' 'directors have. declared a " dividend of $1.75 péer share on'
account of accumulations onthe 7% cumulative first preferred stock,’
par $100, payable Nov. 1 to holders of record Oct. 20. . Like nmounts
~were-paid .in.each of the 18 preceding quarters.—V. 153, p. 256. ¥

Woodward Iron Co.—Earnings—
1941—3  Mos.—1940

1941—9 Mos.—~1040
$558,425 $1,032,623 . $1,383.611:
1$1.83 1$3.09 1$4.52:

$112,605
180,34

--* After depreciation, depletion, interest, Federal and State taxes, &c.s

stock.—V. 153, .p.

‘. 10n 334,000 shares of capital stock.

fon 305,913 shares: of - capital:

York Ice Machinery Corp.—Bonds Called« "

All .of -the -outstanding, 6%
have been called for redemption on Dec. 1 at par and accrued interest..
Payment will be made at the Tradesmen’s National Bank & Trust Co.,
Philadelphia, Pa.—V. 154 p." 61,

10-year sinking fund: gold debsntures. !

STATE AND CITY D EPA.RTMENT.

BOND PROPOSALS AND NEGOTIATIONS

1945, $29,000 in. 1946, $17,000 in
1947, .$29,000 in'.1948,  and 1949,
$34,000 in 1950, $35,000 in 1951,
$36,000 in 1952, -$38,000 in 1953,
$39,000 in- 1954, $21,000 in 1955,
$43,000. in 1956 = and  $25,000 ‘in
1957. Delivery of said bonds shall
be made at: the First National
Bank of Chicago, .and shall be
made Nov. 1, .before 11:00 a.m;,
on said date, attention being di-
rected to the fact that ‘the out-
standing optional bonds to -be re-
tired by the- proceeds from ‘the
sale of these bonds have been
called for redemption and pay-
ment on Nov. 1, 1941,

All' matured coupons on said
bonds ‘will be clipped before de-
livery.  No- bids will be consid-
ered except for the entire amount
offered ' for sale, but only such
amount thereof shall be delivered
a2s may be :delivered: in accord-
ance with law. Inclose a certi-
fied check for 3% of the par value
of' the bonds covered by each bid,
payable ‘to ‘the Board ‘of Commis-
sioners, :If the Board of Com-
missioners does ‘not - make award
of the bonds the day the bids
are opened, any bidder may im-
mediately recover his ¢heck if he
does: not desire to allow his bid
to .remain open for consideration
during the period desired for con-
 sideration by the Board, but in
the event of any withdrawal cf
{any-such check, the bid to which
said: check,was attached will be
considered as having been. with-
drawn and not subject to any fur-
ther consideration.

Lake Wales, Fla.

Refunding- Agents Appointed—
The  holders . of the refunding
bonds of the above named city, in
a letter dated Oct. 10, are being
advised that a syndlcate consisting
of The Ranson-Davidson Com-
pany, Inc., New York, R. J. Van
Ingen & Company, Inc.,, New
York, Sullivan, Nelson ‘& Goss,
Inc., West Palm Beash, Carlberg &
Cook, Inc., ‘West Palm Beach,
Churchill, Sims & Company, Inc.,
New York and Allen & €Company,
of Lakeland was recently ap-
pointed ‘as 1941 refunding and ex-
change agents for the City of Lake
Wales. It is the present intention
-of the city to call on Nov. 1;.1941,
for payment on Jan. 1, 1942, all of
the presently outstanding - bonds
that are not exchanged. Prior to
any “public offering,” the present
holders of bonds are being offered
the first opportunity of exchanging
their present bonds for a new
issue of 3% % and 4% serial re-
funding bonds dated July 1, 1941
The .exchange offer to present
holders gives an opportunity. to
obtain an equal principal amount
of the proposed new :refunding
bonds. - Holders will -be credited

their present bonds against the
exchange price and accrued -in-
terest on the new bonds. ‘Any
holder desiring to take advan-
tage of this offer is requested to
fill .out and return a form fur-
nished by any of the members of

at par and accrued interest on

the syndicate, designating in order
the preference of maturities. The
period of exchange ‘assent will
terminate not later. than Oct. 25,
1941, and is ‘subject  to with-
drawal ‘without 'notice.

In 1937, the  city refunded’ its
then outstanding indebtedness into
new refunding bonds on a par
for par exchange basis. - The re-
funding bonds are dated Jan. 1,
1935, mature Jan. 15, 1965, and
bear interest at the rate. of 3%
for. the first five years, 4% for
the next three years, 5% for the
next 12 years, and the rate of the
original ~bonds ' thereafter until
maturity. Since 1937, the refund-
ing and exchange agents state that
the city has.made marked progress
in establishing itself on a'sound
financial basis and is now in'a
position to refinance its debt into
serial maturities at a lower in-
terest cost to the city. *

Martin County and St. Lucie Inlet
District and - Port Authority
(F. O. Stuart), Fla.

Bond Offering—It is stated by
the Board of County :Commission~
ers of Martin County, and the
Board. of Commissioners of St.
Lucie Inlet District and Port Au-
thority that sealed bids will be
received until 10 a.m. on Nov. 5,
for the purchase of the following
refunding bonds aggregating $2,-
543,000: .
$1,155,000 St. Lucie Inlet and Port

Authorlty bonds. Due July 1,
as follows: $18,000 in 1942 to
1951, $24,000 in 1952, $25,000
in 1953,°$26,000. in 1954, $27,-
000 in 1955, $28,000 in 1956,
$34,000 in' 1957, $35,000 in
1958, $37,000 in 1959, $38,000
in-1960; $40,000 in 1961, $46, -
000 in 1962, $48,000 in 1963,
$50,000  in 1964, $52,000 in
1965, $54,000 in 1966, $51,000
in 1967, $64,000 in 1968, $66,-
000 in 1969 - $69,000 -in" 1970,
$72,000 in 1971 and $79,000 in
1972.

All the bonds are to bear inter-
est at the following rates: 3% un~
til July .1, 1946; bonds maturing
July 1, 1947 to 1951, inclusive, at
3% % from July 1, 1946, until ma-
turity, ‘bonds maturing July 1,
1952 and thereafter: at:4% from
July 1, 1946, until maturity.

1,274, OOO Martin County, -county-~
wxde road and. bridge bonds.
Due July 1, as follows: $30,-
000 'in 1950 and 1951, ‘$42,-
000 in 1952, $44,000in 1953,
$45,000. in 1954 $47,000 in
1955, $49,000  in 1956, $51,000
(In 1957, $53,000 in 1958, $55,-
000 in 1959, $57,000 -in 1960,
-$59,000 in 1961,. $61,000. in
1962, $63,000 in. 1963, $66,000
in 1964, $68,000 in 1965, $71,~
000 in 1966, $74,000 in 1967,
$76,000 in 1968, = $79,000 in
1969, $82,000 in 1970 and $72,-
000 in 1971, .

114,000 Martin County Road Dis-
trict No. 18 bonds. ‘Due .July
1, as follows: $24.000 -in- 1946
and $30,000 in 1947 to. 1949.

All of the bonds are to bear in-
ierest at the following rates: 3%

until July 1,:1946; bonds matur-
ing July 1, 1947 to 1951, inclusive,
at 3% % from July 1, 1946 until
maturity, and bonds maturmg
July 1, 1952 to 1971, at 334% from
July 1, 1946, until maturity.
Denom. $1,000. Dated July 1,
1941. Principal and interest pay-
able at the First National Bank,
of Chicago. Alternative bids may
be submiited within the following
limits: '(1): Bid for all bonds be-
ing nen-callable; (2) Bid forall
bonds maturing to and including
July 1, 1961, being non-callable
and bonds:maturing July 1, 1962,
and thereafter being 'subject to
call at  par:and 'accrued interest
on any interest: paying date on
and atter July 1,:1961. The bonds
will be general obligations of tne
respective taxing units and- will
be accompanied by the approving
opinion of Chapman & Cutler or
Chicago. : Delivery of the bonds
shall ‘be made at a bank to be
specified by the above Boards and
shall be rhade at such time within
the limits allowed by law as may
be mutually agreed upon-.by. the
Boards and the:successful bidder,
but  with “the  successful = bidaer
agreeing to accept. delivery not
later than Dec. 30, 1941. No bids
will be considered: (1) unless they
are ‘made on' official 'bid form
which' can be obtained from the
Clerk of . the above Boards by re-
quest directed-to him; .(2) unless
said bids -are. for the. entire
amount of all issues but only such
amount thereof shall be delivered
as may be delivered in accordance
with law; (3) unless said bids are
for not' less than par and inter-
est plus reasonable expenses; (4)
unless said bids are accompanied
by a] certified check for 2% of the
face' value of ‘the bonds, payable
to the above Boards. If the above

Boards do not make award of the |y

bonds the day:the bids are opened,
any bidder may immediately re-
cover his bid check if he does not
desire to'allow his.offer to remain
open for consideration during the
period. desired for consideration
by the. above Boards; but in the
event of any withdrawal of any
such check, the. offer: to which|
said c¢heck is attached will be con-
sidered ‘as having been withdrawn
and'not subject to further consid-
eration: - The ‘Boards .reserve the
right. to award -the bondsto ‘the
bidder : making - the most: advan-
tageous bid, which shall'be deter-
mined by their absolute and un-

controlled discretion; and to: re-
ject any or:all bids.

Sebring, Fla.

. Certificate | Offering — Sealed

bxds will be received until 2 -p.m;
on Oct. 22, by Edward: Hasti, City
Clerk, for-the purchase of $150,~
000 3% electric -and - water -sys-
tem revenue certificates of in-
debtedness. Interest payable J-J.
Dated -July 1,:1941, - Denom.- $1,-
000.. ‘Due -July 1, as follows:
$5.000 in 1942 and 1943 $6,000. in
1944 -to 1947, $7.000. in -1948 ‘to
1951, $8.000 in- 1952 to 1955, $9,-
000 in 1956 to -1959; and $10 000

v

in 1960 and 1961. Bidding forms’
may be procured from the. City"
Clerk. - Prin. and int. payable at:
the Chemical Bank & Trust Co.,-
New York. The approving opin-
ion of Chapman & Cutler of Chi-"
cago, ~ will “be furnished. : The
bonds are payable  as to -both-
principal and interest from' the.
net ‘revenues to -be derived from-
operation-of the plan and system.
Inclose a certified check for $3,-
000, payable to the City Clerk.

IDAHO

Twin Falls County (P. O. Twin

] Falls), Idaho !
Bonds Defeated—The County .
Clerk ‘states that at a recent elec-
tion the voters rejected the pro-:
posal ‘to issue $250,000 county
hospital bonds.

INDIANA

Evansville, Ind.
List of Bids—Following is a list.:
of the other bids, all for 1s, sub-
mitted - for the $240,000 airport

I extension and improvement bonds :

awarded Oct. 14 to the First' Na-:
tional Bank of Chicago and the:
Old National Bank of Evansville,,

~jointly, as 1Y%s, at 101.40, a basis -

of ‘about 1.07%, as reported m
v. 154, p. 642:
Bidder
Wocd, Siruthers & Co. New York.,
First Buston - Corp., New' YOrg :
G.ove, rourgan-& bo, Chicago,; jand
Farwell,  Cnapman & 0o
P, 8. Moseiey LO., and’ Paul
Lavis, &-Co,, Chicago
Lazard, Freres & (,o and Goldman,
Sﬁcbs & Co.; Chic
Slade- & McLeish, Evunsvu ¢, Paine,
Webber & Co., ‘Caicago, -and C. F.
Callds & (,u, Chicago
Stranahan, Bariis & Co., Toledo, O,
Indtanapo.is - Bond & Share Corp,,
Indianapolis, und Northern . Trust.
Cowmpany, - Chic
The Citizens
Evansville 1,5012.00 .
Ha.s:y, Suart & Co., Inc., Chicago... 1,332,00
M_reantile-Commerce  Bank & Trust 3
Co., St. Louis, Mo., Oimstedt Bros.,
Louisviile, Ky, 1,241,62 ¢
air - & Co., w . York- and :
1,188.00
1,176.00

Prem.um Y
$2,426.00";
440050

2,080.59
1,896.00 -
1,838.40 °

1,755.00
1,755.00 +

1,606.00 »

Inc. Ne
Albart ‘McGann Securities Co., Inc,
Citly . Securities . Corp., Indlsnapohs,
and Shields & Co., New York,,
The National City Bank of Evansville
and Harms Trust & Savings Bank,
Chicay 1,007.c0"
Kldde: Peahody Co.,  New Yor! 911.28
Beatmen’s National Bunk St. Luuls
and Harriman Ripley ‘& Co,, Inc,,
Chicago
chher ’I‘rust Co., Indianapolis, and
Bankers - Trust Co., - New - York. .
John Nuveen & ‘Co., Chicago, Blah’
“Bonner & Co.; Chicago, -and. Raf-
fensherger,  Hughes & Co., Inc
Hemphill, Noyes & Co., Indlnmpclis
and  Spencer, Trask & Co.,

Blgth & Co., Inc., Chicago, and The
Illinois Campauy of chlcngo
Oaktown, Ind.
Bond Sale—The $2,500 street
1mprovement bonds. offered’ Oct.
17—v. 154, p. 430—were .awarded .
to Raffensperger Hughes & -Co. .
of Indlanapohs as 3Ys, at par-
plus a premium of $26, equal to

765.60 .
© 6200

<. €51.61

347,00 -

{101.04,- .a- basis of . about - 3.05%.

Dated Oct, 15, 1941, and due $250 "
on Jan, 1 from 1943 to 1952, mcl

iowa

Danville, lowa

Bond Offering—Sealed bids Wln
be received until 7 p.m. on Nov. 3,
by ‘A. D. Albright, Town' Clerk
for the purchase of $15.000 ‘sewer °
outlet -and purifying plant bonds.
Dated Nov. 1, 1941. - Due $500 on
Nov.1;-1943 to-1946 incl,, 1948,
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1950, 1952, 1954; 1956, and 1958,
$1,000 on Nov. 1, 1947, 1949,-1951,
1953, 1955, 1957, and- 1959, and
$1,500 on' Nov, 1, 1960 and 1961,
bonds aggregating $6,000 matur-
ing on .and after Nov, 1; 1956,
being - optional for redemption
prior to maturity on Nov..1, 1946,
or: on any interest payment date
thereafter. Both principal  and
interest are to be: payable at the
office of the Town Treasurer. All
bids shall specify the rate.of in-
terest, and, ‘all other things be-
ing equal, the bid of par. and ac-
crued interest or ‘better, specify-
ing the lowest interest. rate, will
be given preference.

These bonds are to be issued
for the purpose of defraying the
cost, to that amount, of construct-
ing a sewer outlet.and purifying
plant, and will’ constitute general
obligations ‘of said ‘town. The
town will furnish -the approving
opinion of Chapman and Cutler,
Chicago, and .all bids must be so
conditioned.
nish certified check on a state
or national -bank for $500, as
-guarantee of good faith. . .

Bond Election—The issuance of
$10,000 waterworks bonds will be.
submitted to the voters at an elec-
‘tion scheduled for Nov. 12,

Estherville, lowa

Bond Offering—Bids  will - be
Teceived until Oct. 29, at 8 p.m.,
‘by George W, Shadle, City Cle;'k,
for the purchase. of $28,000 air-
“port ‘bonds. Denom: $700. Dated
Dec. 1, 1941, Due $2,800 on Dec. 1
in 1942 to 1951 incl. o
* ~All bids ‘shall specify the rate
of ‘interest bid.upon, and other
‘things being equal, the bid of. par
and accrued interest or better for
the lowest ‘rate of interest bid
upon will -be given preference,
principal and interest (J.-D.) pay-
-able at the City Treasurer’s office,
‘The city ‘will furnish: the litho-
.graphed bonds and the approving

opinion of 'W. M. Bale, City At- T

torney., All bids will be accepted
'on condition ‘that'if the purchaser
-desires ,a different and other ap-
‘proving opinion, the same shall be
supplied ‘at ‘the purchaser’s ex-
‘pense, in which event the .obliga-
tion of such 'bidder to take and
-pay for the bonds will be condi-
tioned .on' such . other approving
opinion as to the legality of the
‘bonds, which opinion shall be se-
:cured not later than 30 days from
‘the .date .of sale. The successful
‘bidder will be required to accept
‘delivery ‘and pay for the proposed
‘bonds at the City Treasurer’s of-
{ice, or through a designated de-
‘pository bank of the city, when
‘the bonds are available for deljy-
€ry .and ‘payment. A certified
check in the amount of 5% of the
‘principal .amount of the bonds,
‘payable to the City Treasurer . is
required,

‘Hayes Township 'Consolidated
" School District (P. O. Newell)
Towc

Bonds Sold—The Secretary -of
‘the Board of Directors states that
.the '$32,500 semi-ann. building
bonds originally offered on Jan,
14, have been purchased jointly by
two Storm Lake . banks .as 2s.
Due in 20 years.

Low Moor, lowa
" 'Bond Offering—Bids will be re-
ceived until Oct. 27, at 8 p.m., by
-C. 'M. Adams, Town Clerk, “for
‘the purchase of $2,500 waterworks
.bonds... 'Due. $500 from Nov. 1,
1945 to 1949 incl."" -

‘Rhodes Consolidated School Dis-
tric (P. O. Rhodec)! lTowa
Bond Sale—The $£2,0'00' semi-

‘ann. building bond€*offered for,

‘sale on Sept." 30—v. 154, p. 227-|th

were awarded to Paine, Webber
& Co. of Chicago, as 1ls, at a
-price of 1100.93, 'a "basis -of -about
- 1.37%.. Dated Oct. 1, 1941.  Due
.$1.000 from Nov. 1, 1943 to 1954
incl; ,
' _'KENTUCKY
‘Estill County - (P. O. Irvine), Ky.
Bond ' ‘Refunding  Approved—

‘The Fiscal Court is said to.have.
- approved recently. a plan to re-

Bidders ‘must. fur- th

‘|county chos

.| Denominations $500 an

fund at 3% %, a -$276,000 issueof | to charges of .183
5% .road and bridge bonds. i on bank  deposits.
sessment for 1942 i

cents per.$100
The' total as-~
s $1,595,886,470,

Ohio County LP-:0. Hartford), | oingt 81,501,117,794" for 1941
s o Y- : The total increase at. the full city
Refunding Approved — Clyde | rate is '$31,139,176; “$5,000,000  is

Reeves, State' Revenue "Commis-
sioner, ‘is said to. have approved |
recently .a $35,000 .issue . of 49 re- ’
funding: bonds,

Wolfe ‘County (P.' O, Campton),
Ky. '

assessed at $1 per $100;$2;000,000
at 183 cents, and $56,629,500 in
securities at ‘30 cents per $100 in
accordance ‘with an Act of the
General Assembly of 1941, These
: % securities b}ellong to the Balti-
: more and. Ohio Railroad and ‘au-

HBg?dd Af{ prowv. gtl tReff{used ~~|thority to tax them was granted
- YOe. feeves, iState ‘Revenite to the city as part compensation
Commissioner, is said ‘to have re- for ‘the 'loss of the %% of State

fused to approve .a $40,000 re-|;
funding bond' issue for the above ;gg?;:eed,gﬁh‘ghlzntghza% llevy was

county, on a point of law which

will probably be  tested in the MASSACHUSETTS
courts, . 4 f

. The refunding plan included 4% Massachusets, State of

interest on the bonds-and payment |- -Allotment System of Budgeting
of the refinancing expenses out of
the county sinking fund——money
accumulated ‘to pay ‘off bonds—.
and Mr, Reeves pointed out the
county ‘debt ‘law.  limited use of
at money to paying  principal
and interest on debts, ]
Mr. Reeves said the plan ‘the
€ would 'be cheaper
than an alternate offered by the
concern ~handling the bonds, to
make them 5% and to let that
cover the .charges, but that the
statutes prohibited ‘it ’

LOUISIANA

La Bourche Parish Gravity . Sub-

Drainage District - No, 3 (P. 0.

; Raceiand), La,

Bond Offering—Sealed bids will
be received until 2 p.m. on Nov,
4, by Charles W, Lawrason, Sec- :
retary of the Board of Cornmis, |2 duarterly allotment system is
sioners, for:the purchase of $13,- | t0 be used, with department head
000 public -improvement bonds, | 0Perating under budget allot-
Interest rate is not to ‘exceed 6%, |ments approved for three months
pavable J-D. Dated Dec. 1,-1941. 2t a time. The law provides, how-

d' $250. | ever, the Governqr may divide
Due' Dec. 1, 1943 10 1956. These the. fiscal -year 'into allotment
bonds were authorized at a special | Periods of not less than one month
election held  on Sept." 30, 1941, | Or more than four months.
he approving opinion of B, A.| As operating in’ various other
Campbell of New Orleans, . will | States, the finance officers’ group
be furnished. Enclose a certified explains, the allotment system 1s

A
ment toward greater control over
spending and to provide facilities
for frequent rechecking of spend-
ing trends, the State of Massa-
chusetts will inaugurate an al-
lotment system of budgeting on
Dec. 1.
method of distributing ‘appropria-
tions over months or quarters of
a fiscal year to prevent spending
an appropriation so Tapidly that
it becomes exhausted before the
‘[end of the year, .
! In. adopting the plan-at this
year’s session of

the State became
last ten years to place its budget
under ‘control of the allotment
system, according to the Munici-
pal Finance Officers’ ‘Association.

Under the Massachusetts plan,

the 29th in the

check for $260, - payable- to the | designed to serve one or more of
district, ; the following burposes: Require
careful = planning of expendi-

MARYLAND
Baltimore, Md,

Taxable Basis Shows Gain of |
$94,768,676——Tabu1ati0ns
Sessments for 1942 show that the
taxable basis of the municipality
has increased $94,768,676 in com-
parison  with - 1941; Announce-
ment of this increase recently led
Cityi Hall spokesmen ‘to -consider
a sizable decrease in ‘the tax rate
for next year a certainty. . It now
is $2.85 per ‘$100 of assessment,
As ' the increase in the- ‘taxable
basis will yield the municipality
$1,044,438.72 in additional - rey-
enue, and as. Mayor ‘Jackson has
announced ‘he will cut the 1942
budget $1,000,000 below -the levy
appropriations for this year ‘“if it
is possible,” the only question ap-
parently to be answered now is:
“How much will the tax rate be
reduced next year?”

Although municipal executives
were reluctant to go too far in
making a prediction, it was_ esti-
mated that the tax rate will be
cut a minimum of 10 cents, ' 'The
ceiling was placed at 18 or 20
cents. - That the rate will be re-
duced is ‘considered to bea fore-
gone  conclusion beeause even
Mayor * Jackson tacitly admitted
it -after receiving-a summary  of
the increase in the taxable basis
of  the municipality. Smiling
broadly," Mr. - Jackson declared:
“I .am not worried about being
able to reduce the tax rate. What
I really want to-do is to reduce
€ -cost of government.” He re-
peated. his previous announce-
ment that he will “make every
possible effort” to. reduce the cost
of the municipal ‘government $1,-
000,000 below the levy funds for
this  year, - which are - -$52,-
475,207.70.

Submitted . by . M: "Frank Fitz-
patrick, ‘Supervisor - of Assess-
me{lts, ‘a:summary -of the taxable

$94,768,676 ranges
t the full city rate

tures by each: department head
Governor and his budget offi-
cer for the State as a whole;
apportion -expenditures properly
to keep within appropriations;
provide a systematic method for

tion to revenue to prevent a cash
deficit; and -give ' the Governor
an-opportunity to review for pur-
‘poses of economy ‘the proposed
expenditure program.

In all but six of the allotment
States, the Governor or an agency
directly under him is responsible
for alloting appropriations, and in
the six exceptions responsibility
is divided between the’ Governor,
his representative, and :an -admin-
istrative .board.

Most . of the States using the
system make -allotments for three
months. Some, though, including
Alabama, Connecticut, Minnesota
and New Hampshire, provide for
periods other than three months
if  'the quarterly plan is not
deemed ‘practicable. In several
States, including Illinois
Ohio, no specific. period is stipu-
lated, and in a few others the
allotment authority .is authorized
to fix the term.

Most ' ‘recent State prior ‘to
Massachusetts . to adopt the allot-
ment system was Louisiana, which
joined the- list ‘last year,. .Cali-
tornia;, Oklahoma .and West, Vir-
ginia adopted the plan in 1939,
but -the Oklahoma law later was
ruled unconstitutional,

Senate Passes $15,000,000 Sew-
‘age-Bond Bill—To obtain speedy.
action on the matter, the State
Senate - on Oct, 14 suspended its
rules to pass a bill to provide for
a bond issue of $15,000,000 to pro-
vide new sewerage disposal facil-
ities for Metropolitan Boston. The
bill, passed-on voice vote without
debate, provides for the bond is-
sue with the proviso that 25 per
cent of the cost of the projects be

from levies a met by the federal government.

QUiced for FRASER . i

dopted—Joining in: the move- B

The system comprises a |},

the Legislature,

for his own agency, and by the|i

controlling ‘expenditures in rela-.

and |,

Relief from - serious pollution' of
waters at'North and South Shore
beach resorts and in Boston har-
bor has been: sought for many
years, - ‘with health " authoritieg
voicing the opinion that a serious
epidemic may result from “failure
to- correct the evils;

Newburyport, Mass.

Bond  Offering — Charles E:
Houghton, City Treasurer, will re-
ceive sealed bids until 1215 P, M.
on Oct. 23 for the purchase of
$18,000 coupon municipal relief
bonds. * Dated Nov. 1, 1941, De-
nom. $1,000..  Due Nov. 1 as fol-
lows:. $2,000 from 1942 to 1949,
inel., and $1,000 in 1950 and 1951,
Bidder “to name the rate of in-
terest in multiples of one-quarter
of 1%, Principal  and interest
payable at the Merchants National
ank of Boston.” Bonds will be
pbrepared under the supervision of
and certified as to their -genuine-
ness by ‘the aforementioned bank,
Legal opinion of Storey, Thorn-
dike, Palmer & Dodge of Boston
vvg(lj1 be furnished the successful
idder.

MICHIGAN

Birmingham,; Mich.

U. S. Supreme Court to Review
Decision in Special Assessment
Case—-Fo]lowi.ng report appeared
in the-Oct. 18 issue of the “Michi-
gan Investor”:

According to information re-
ceived this week by “Claude H,
Stevens of Berry & Stevens, De-
troit attorneys, the United *States
Supreme Court will review the
decision of the Michigan Supreme
Court in the. case of Municipal
Investors Association, plaintiff Vs,
City of Birmingham et al, defend-
ants, in which case the latter court
sustained the validity of ‘certain
provisions of the so-called Scav-
enger. Sale ‘Act enacted in 1937
and 1939 and certain of the 1937
and 1939 amendments to the
Michigan general tax laws. The
plaintiff’s application for an ap-
peal was allowed on Oct. 15, 1941,

The plaintiff is the holder - of
certain bonds issued by the Vil-
lage (now City) of Birmingham
n 1928 in anticipation of the col-
lection = of special assessments.
The bonds are not the  general
obligation of ‘the municipality,
The collections .of the special
‘assessments proved insufficient to
pay the ‘principal of and interest
on-the bonds ‘because ' of delin~
quency. The ' spcial assessments |
against ‘the ‘major portion of the
| broperties in the district were not
paid and as a result such proper-
I'ties were sold at the' tax sale ‘in
1938, ‘were not redeemed within
the subsequnt eighteen  months’
redemption period, -and in 1940
were ‘sold by the State Land Of-
fice ‘Board at the scavenger sale
to the former owners thereof at
25% ‘of ‘their assessed valuation.,

the bonds, the charter of the Vil-
lage of Birmingham provided for
a deficiency assessment against
the lands in the special assess-
ment district in event the collec-
tion from the original assessments
were not sufficient to pay the
principal of and interest on the |
onds. ' |
Plaintiff made a demand upon
the city to levy a deficiency as-
sessment which - was refused.
Therupon plaintiff filed a petition
/in the Supreme  Court of the
State of Michigan praying for a
writ of mandamus to compel the
city officials to make the neces-
sary deficiency “assessment.  In
that action the city claimd that
the provisions of the so-called
Scavenger Sale Act and the 1937
and 1939 amendments to the gen-
eral tax laws, cancelled- not only
-all existing special assessments
but also all possible future defi-
ciency special assessments, as a
result of the state acquiring  title
and  ‘the = subsequent scavenger
sale. The plaintiff- ¢claimed ‘that
‘while 'the 1937 and 1939 :acts as
interpreted by the Supreme Court
of the State of Michigan in Baker
v. State Land Office Board, 294
Mich. ‘587, cancelled all existing :

At the time of ‘the issuance of 8

assessments, yet they did not can-
cel'a deficiency assessment which

Was non-existent at the time the .

properties ‘were acquired at the
Scavenger sale, and further that
if the Supreme Court should con-
strue said acts as cancelling defi-
ciency assessments, then said .acts
were unconstitutional as being re-
bugnant to the state and federal

constitutions prohibiting the im--
irment of the obligation of:

pai
the obligation of contraects.

ghe question before the Supreme
was

The

Cour
this' appeal will be whether or
not the 1937 and 1939 acts as con~
strued by the ‘Supreme Court of
the Stat
lation o
prohibit

favorable to ‘the defendants.

f the federal constitution

ourt-of the State of ‘Michigan 1

question before the Supreme -
t ‘of the United ‘States upon -

e of Michigan, are in vio- .

ing the impairment of the |

obligation of contracts. The casz ,

is imp
bonds
district,
delinquency in' the payment  of
the original assessments, a defi-
ciency assessment will be neces-
sary .in order to pay ‘the bonds,
and. also to ‘those property own-
ers in a special assessment district
who ‘have paid their taxes -and

ortant ‘both to holders of '
against special assessment i
s ‘where, because of a large ¢ -

assessments and whose Pproperties *

were not sold .at the scavenger
sale, inasmuch as ‘those property
owners will be -compelled to bear
the entire burden of a deficiency
assssment if the property sold at
the scavenger sale can not be in-
cluded in making such deficiency
assessment,

Erin and Lake Townships Fraction-
al School District Ne, 5 (P. O.
Fraser), Mich.

Bond Sale Details—In connec-
tion with ‘the report in v. 154, p.
643—of the award of $273,000 re-
funding bonds to a group headed
by H.'V. Sattley &-Co. of Detroit,
we give the following additional

details:

Crouse & Co. and M
Moore & ‘Hayes, both of Detroit,
also “participated in purchase of
the issue. ‘The successful bid was
a price of 100.141, a net interest
cost' of about 3.62%, as follows:
$213,000 maturing Dec. 1, $6,000
in 1943 and 1944, $7,000 in 1945
to '1948, '$8,000 in 1949 to 1952,
$9,000 in 1953 and 1954, $10,000
in 1955 to 1957, $11,000 in 1958
and 1959, $12,000 in 1960 and 1961;
$13,000 in 1962, $14,000 in 1963,
$20,000 in 1964, at 215 %, to Dee. 1,
1941, 3% to Dec. 1, 1944, 3% 9,
to Dec. 1, 1947, 4% thereafter to
maturity,. and  $60,000 maturing
$20,000 Dec. 1, 1965 to 1967, at
2% % to Dec. 1, 1941,°3% to Dec.
1, 1944, and 3%
maturity.

Ferndale, Mich.

Tenders Wanted—City Mana=
ger Jay F. Gibbs will receive
sealed tenders ‘until Oect, 27, "at
p.m., of Series “A” and “B”
certificates of indebtedness. Tend-
ers should fully describe the cer-

tificates offered, including serial

numbers, and' should sfate sum
for - which these  certificates will
be sold. The certificates purchased
shall - be delivered to the City
Treasurer at his office; or to the
Ferndale branch of the Wabeek
State. Bank, within seven days of
the date of mailin
ceptance of ‘tender.

Bond Offering—T. H. O’Dono‘-

S

cDonald, -

% thereafter to

g notice of ac-.

ghue, City Clerk, will  receive

sealed bids until 8 p.m. (EST) on

Oct. 27 for the purchase of $485,~ -
000 not to exceed 3% ‘interest ser-
ies 2 refunding bonds of 1941,

Dated Nov. 1, 1941, Coupon bonds

of $1,000 each. Due Nov. 1 as fol- -

lows: $25,000 from 1942 to 1944
incl; "$15,000, 1945 to 1949 incl.;
$20,000 from 1950 to 1962 incl. and
$25,000 from 1963 to 1965 incl. In-
terest rate or rates to be expressed
in multiples of ¥ of 1%. Bonds
numbered from 411 to 485
incl, will be subject to redemp-
tion, prior to maturity, in inverse

numerical order, at par and ac- -

crued interest; on <30 -days’ pub-
lished notice, on any one or more
interest payment dates on and
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after' Nov. -1, 1950; Nos.- 436 to
460 on and after Nov. 1, 1946; Nos.
461 to 485 incl. on and after Nov.

1, 1943. Bonds‘ will be general|
~ obligations of the city which is

authorized and required by law
to levy upon all the taxable prop-
erty therein such  ad valorem
taxes as may be necessary to pay
the bonds and interest thereon as
the 'same become due, without
limitation as“to rate or amount.
Bids shall - be’ conditioned upon
the unqualified legal opinion' of
Claude H. ‘Stevens.of Berry &
Stevens, Detroit, approving legal-
ity of -the bonds. Cost-of opinion
and printing of bonds will be paid
for by the city. Bonds will be

‘delivered  at Detroit. 'A ' certified:

-check for:$9,700, payable to order
‘of the city, is requiréd.

Lakeview School District, Mich.

Bond Election—An election ‘will
be ‘held - Oct. 27 on the question
-of issuing $100,000 bonds in con-
nection with proposed construc-
tion of a senior high school build-
.ing to cost $215,032. The voters
‘will be asked to raise the 15,-
‘mill limitation to 22 mills for the
years 1942 -to 1946 incl. and to
anthorize the Board of Education’
to use $2,000 in the general fund
of the schools to meet the interest
-payment- on proposed bond issue
‘which would be payable in 1942.

Michigan (State of)

U. 8. Sypreme Refuses Review
of Decisicn  Which - Invalidated
Over - $5,000,000 Drain Bonds—
Denying petitions for a review of
a Circuit Court decision dclaring
.illegal ' and - uncollectible ' the
bonds of five Oakland and Ma-
comb County drainage districts,
the United States Supreme Court
virtually brought to a halt litiga-
tion -which “has proceeded since
the late 1920’s, reports the current
issue of the “Michigan Investor.”

The high court’s refusal to re-
view the decision of the Sixth
District U. S. Circuit Court of
‘Appeals means, briefly, that:

1." A debt of approximately $6,-
000,000 in bond . principal and
interest is removed from Oakland
and Macomb Counties.

2, Hundreds -of individuals and
firms holding the so-called drain
bonds find them actually worth-
less.. -

3. The five drain districts will
have the use of the large sewers
—built. and financed as, drains—
for which " they .will: not: have-to
‘pay. ) : {
® The Supreme Court’s ‘decision

3 .

~brings to a close one of the most

amazing financial = transactions
‘ever -recorded and the “effect it
‘may have on further bond offer-
‘ings of Macomb  and : Oakland
counties is a question which only
passing - years and. future bond
issues will determine. |

" (Previous reports on the above
subject . appeared in V. 152, p.
1956, 2117.) ’

-Waterford Township School Dis-
. trict No. 8, Mich.

Bonds And Certificates Called
for Redemption—District Secre-
tary Roy H. Dancey calls for re-
-demption on Jan. 1, 1942, at par
and accrued interest, the follow-
ing ' certificates of indebtedness
and refunding bonds.

All outstanding 1936 certificates
‘of indebtedness;, dated  July 1,
1936, -due July 1, 1946, subject
,to prior redemption. ; :

1936 refunding ‘bonds, dated

July 1, 1936, due July 1, 1966,
‘subject to prior redemption, bonds
Nos. 5, 8,16, 23, 28, 31, 34, 40,
45 and 49. . ;
.~ The -bgnds -and certificates
should be presented for payment
at the Detroit Trust Co., Detroit.
JAll interest on the bonds shall
‘cease on date called.

MINNESOTA

Fairmont, Minn.
Certificates and Warrants Seold

‘—The City Clerk states that the
following certificates and war-
: rrants aggregating $1,941.85 were
‘purchased on Oct. 16 by the City

Hall Sinking Fund Commission,
as 3s at par: $1,210.60 certificates

pigitized for FRASER
ttp://fraser.stlouisfed.org/

of indebtedness, and $731.25 sewer
warrants.  Due in 1942 to 1946.

Faribault. County . Independent
School District No. 53 (P. O.
Eimore), Minn.

Bond Offering—Bids will be re-
ceived until Oct..28 at 7:30 P, M.
by T. O. Mathison, District Clerk,
for the purchase of a $58,000 issue
of building bonds. Interest rate is
not ‘to exceed 3%, payable M-N.
Dated Nov. 1,:1941. Denom. $1,-
000.  Due  Nov, 1, as follows:
$3,000 in 1944 to 1953, and $4,000
in 1954 to 1960. - All bonds matur-

Nng after Nov. 1, 1951, shall be

subject to redernption on said date
or on any interest payment date
‘thereafter at par and accrued in-
'terest.  Payable at any suitable
bank or-trust company ‘designated
by the purchaser. ' The printed
bonds ‘and the approving opinion
of Fletcher, Dorsey, Barker, Col-
man & Barber of Minneapolis will
be furnished by the district.: No
bid for less than par will be con-
sidered. All bids must be uncon-
ditional. ' Enclose a certified check
for $2,000, payable to the District
Clerk. : R

Marshall '~ County - Consolidated
School District No. 35 (P. 0. Holt),
Minn

Bond ~ Offering—Both = sealed
and oral bids “will ‘be received
until Oct. 27, at 8 p.m., by Gilbert
Sanoden,  School Clerk, for the
purchase of © $22,000 ' refunding
bonds. Interest rate is notto ex-
ceed 3%, payable J-D. Dated
Dec. 1, 1941, Due Dec. 1, as fol-
lows: $1,000 in 1942 to 1959, and
$2,000 in 1960 -and 1961. ' Prin,
and int. payable at the First Na-
tional Bank & Trust Co., Min-
neapolis. Printed bonds and the
approving opinion of Fletcher,
Dorsey, Barker, Colman & Bar-
ber, of Minneapolis, will be fur-
nished by the district. Enclose a
certified check for 5% of the
bonds, payable to the district.

MISSISSIPPI

Natchez, Miss.

Bond Offering — Sealed bids
will be received until 4 p.m. on
Oct. 24, by Mayor W, J. Byrne, for
the purchase of a $2,100,000 issue
of coupon or registered bridge
revenue refunding bonds. Inter-
est rate is not to exceed 3% %,
payable J-D. Dated Nov, 1, 1941.
Due on Dec. 1 as follows: $40,000
in. 1943 to 1946; $50,000, 1847 .to
1949;$60,000, 1950. and 1951; $70,~
000, 1952 to 1954; .$80,000, 1955
and 1956, and $1,300,000 in 1968.
The ‘bonds which mature in 1968,
may be redeemed, when selected
by lot, on any interest payment
date from moneys in the sinking
fund for the bonds of the issue
not required for paying (a) the
interest payable on such interest
payment date on all of the bonds
of the issue then outstanding, (b)
the principal, if any, maturing on
such ' interest payment date, (c)
the interest payable on the next
succeeding interest payment date
on all of the bonds of the issue
then outstanding, and (d) the next
maturing installment of principal
of the bonds of the issue which
mature on or before Dec. 1, 19856,
All of the bonds of the issue at
any: time outstanding; including
the bonds which mature on or
prior to Dec. 1, 1956, may be re-
deemed in whole on any  date
from the proceeds of new refund-
ing bonds or other moneys made
available for such purpose: Such
redemption may be made upon 30
days’ notice by payment . of the
principal amount of the bonds to
be redeemed and accrued. inter-
est, together .with the following
premiums:
~ Upon any bonds then outstand-
ing which mature on prior to Dec.
1, 1956, a premium of 6%.

Upon the bonds which mature
on Dec. 1, 1968, a premium of 5%
if redeemed on or prior to Dec. 1,
1946; 4% if redeemed ‘thereafter
and on or prior to Dec. 1, 1951;
3% if redeemed thereafter and on
or prior to Dec. 1, 1956; 2% if re--

deemed thereafter and on or prior
to Dec. 1, 1961; 1% if redeemed

thereafter and on or prior to Dec.
1, 1966; and without premium if
redeemed ‘ thereafter 'and before
maturity. ~ X

Rate of interest-to be in a mul-
tiple of ¥4 of 1%, and all of the
bonds: will bear interest at the
same rate, Prin. and int. payable
at the Union Planters National
Bank & Trust Co., Memphis, or at
the Chémical Bank & Trust Co.,
New York. Payable solely from
the net' revenues of the Natchez-

Vidalia ‘Bridge, and will be se-|

cured by a trust indenture to be
executed by and between the city
and the Union Planters National
Bank & Trust Co,, as trustee. The
bonds are to be issued to provide
funds, ‘with other moneys avail-
able for such' purpose,  for re-
deeming - all. ‘of the outstanding
$2,058,000 bridge - revenue, 4%,
bonds dated Dec. 1, 1938, matur-
ing Dec. '1, 1968, and redeemable
Dec. 1, 1941, at par plus a pre-
mium . of 63 %. No bid of less
than par or for' less than all of
the bonds offered will be enter-

tained., The bonds will be :deliv-

ered and payment therefor made
at “the  Union Planters National
Bank & Trust Co., on or about
Nov. 14. All bidders must agree
to pay all expenses of printing the
trust indenture, publication of the
redemption -notice; printing. the
bonds on steel engraved borders,
and the fee and expenses of Mass-
lich & Mitchell; of New York, for
the preparation of the trust in-
denture and their legal opinicn
approving the validity of the is-
sue.. In the event that prior to
the delivery of the bonds the in-
come received by private holders
from bonds of the same type and
character shall be- declared to be
taxable under present Federal in-
come tax laws, either by a ruling
of the Bureau of Internal Revenue
or by a decision of any Federal
Court or shall be taxable by the
terms. of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned. Enclose an
unconditional ‘certified check for
$40,000, payable to the City Treas-
urer. . -

Oktibbeha County (P. O, Stark-
ville), Miss.

Bonds. Sold—The Clerk of the
Chancery Court states that $16,500
2%% ‘'semi-ann. funding beonds
have been purchased by George T.
Carter, Inc., of Meridan, at par.
Dated Aug. 1, 1941. Due as fol-
lows, $1,000.in 1942 and 1957 and
$500 'in 1958. Legality approved
Ey Charles & Trauernicht of St.

ouis,

MISSOURI

Florissant, Mo.
—Bonds Voted—At the election
held on Sept. 25, the voters ap-
proved the issuance  of $6,000
sewer system bonds. £
At the same time the $15,000
water main bonds were rejected.

Washington, Mo.

Bonds Seld—The City Clerk
states - that $224,000 semi-ann.
bridge refunding bonds have been
purchased by Bitting, Jones &
Co. of St. Louis, divided: $120,000
as 3%s, and $104,000 as: 3Ys.
Dated Aug. 1, 1941. Due in 20
years, optional on any interest
payment date.

MONTANA

Chouteau County -School District
No. 1 (P. O. Fort Benton), Mont.

Bond Offering—Bids will  be
received until Nov. 10, at 8 p.m.,
by Halder M. Hansen, District
Clerk, for the purchase of $40,-
453.88  refunding  bonds, to ‘pay
and retire an equal amount of
building - bonds, dated Dec. 20,
1935. Ambortization bonds will be
the first choice and serial bonds
will he the second choice of the
said School Board. If amortiza-
tion bonds are sold' and issued,
the entire issue may be put into
one-single bond or divided into
several bonds, as the said Board

of Trustees may determine upon.. =

at the time of sale, both principal
and interest' to be: payable in
semi-annual installments during
the period of 14 years from the
date of issue:

If serial bonds-:are issued and
sold they will-be in the amount
of $1,000 each, except one bond
in the. denomination of $453.88,
the ‘sum 'of +$1,453.88  to become
payable December 20, 1942, and
$3,000 :to’ become payable on the
20th day of December.in each of
the years 1943 to 1955. 3

The said bonds, whether amor-

tization or serial bonds, will bear
the -date of Dec, 20, 1941, and will
bear interest at’'a rate not ex-
ceeding 3% % . per  annum, pay-
able semi-annually on- .the 20th
day'of June and the 20th day of
December in each year, and will
be redeemable in full seven years
from date of issue, and’ any ‘in-
terest -due date thereafter. The
said bonds will be sold for not
less than their par value with ac-
crued interest, and all. bidders
must state the lowest rate of in-
terest ‘at which they will pur-
chase - the bonds at par. The
Board of Trustees reserves the
right to reject  any and -all bids
and to sell the said bonds at pri-
vate sale. "The bidders-must be
prepared to. accept delivery of
said bonds on or before Dec. 20,
1941. N :
All bids other -than by or on
behalf of the State Board of Land
Commissioners must -be -accom-
panied by a certified check in the
sum ‘of $1,000, - payable to the
order of the Clerk, which will be
forfeited by the successful bid-
der in the event that he shall re-
fuse to purchase the said bonds.
Legal opinion by Fletcher, Dor-
sey, Barker, Colman and Barber
of Minneapolis.

Montana State College (P. O.
Bozeman), Mont.

Bond Sale Details—It is now
stated that the $182,000 Freshmen
Women’s Dormitory building rev-
enue bonds sold jointly to Moro-
ney & Co. of Houston, and the
Ranson-Davidson Co. of San An-
tonio—v. 154, p. 531—were pur-
chased as 4s, are dated July 1,
1934, ‘and - mature on July 1:
$5,000 in 1942 to 1945, $6,000 in
1946 to 1948, $7,000 in 1949 to
1952, $8,000 in 1953 to 1956, $9,000
in 1957 to 1962, and . $10,000. in
1963 to 1965. : Prin. and int, pay-
able at the State Treasurer’s of-
fice, or at the fiscal agency of
the State in New York City. Le-
gality approved by Masslich &
Mitchell of New York, and the
Attorney General.

NEW JERSEY

Bergenfield, N. J.

Bond  Offering — Edmund = L.
Willis, Borough Clerk, will re-
ceive sealed bids until 8:30 p.m.
on Oct. 27 for the purchase of
$37,000 not to exceed 6% interest
coupon or registered sewer bonds.
Dated Oct. 1, 1941, Denom. $1,000.
Due Oct. 1 as follows: $2,000 from
1942 to 1958 incl. and $3,000 in
1959, ~ Bidder to name a single
rate of interest, expressed in a
multiple of ¥, or 1/10th of 1%.
Principal and interest (A-O) pay-
able at the Bergenfield Bank &
Trust Co., Bergenfield. Each pro-
posal must state the amount bid
for the bonds, which shall be not
less than $37,000 nor more than
$38,000.- The bonds are unlimited
tax obligations of the borough
and the approving legal opinion
of Hawkins, Delafield & Long-
fellow of New York City will be
furnished -the successful bidder.
A certified check for $740, pay-
able to order of the borough, is
required. In the event that prior
to the delivery of the bonds, the
income received by private hold-
ers from bonds of the same type

and character shall be taxable by
|last vestige. of the old “bankers’

the terms of any Federal income
tax law, the successful bidder
may, at-his election, be relieved
of his obligation under the con-
tract to purchase the bonds and
in. such case the deposit accom-
panying his bid will be returned.

. Palisades Park, N.'J. - -
Advance ' Payment ‘of = Bonds
Ordered — Bonds and interest
amounting to ‘more than $24,000
were ordered paid in advance on
Oct. 14 by the Mayor and Council
on the recommendation of Coun=

‘cilman Peter ‘A, Backstrom, chair-

man of the finance board. Pay-
ment of the obligations, which do
not mature until - Nov, 1, Dec. 1
and Dec. 31, 1941, brings the bor-

ough debt down' to $425,000, ex-

clusive of school indebtedness, ac-
cording toMayor John J. Dick=
erson. '

Woodlynne, N. J. 5
“To Xssue. $188,000 Refunding
Bonds—Borough : Council - passed
on: first reading Oct."10. an. ordi-
nanceto issue $188,999 not to ‘ex+
ceed 4% interest refunding bonds.
They will be dated Nov. 16, 1941
and mature: Dec. 1.as follows:
$8,000° from 1942 to.1944 incl.;
$10,000 from 1945 to 1960 incl. and
$4,000 in 1961, ° ’

NEW YORK

Bedford Common School District
No. 2 (P. O. Bedford), N. Y.
Bond Sale—The $15,000 coupon

or registered series A building

bonds offered Oct. 17—v. 154, p.

532—were awarded to Gordon

Graves- & Co. of New York, as

1.60s, at a price of 100.276, a basis

of about. 1.56%. Dated Oct. 15,

1941 and due $1,000 on Oct. 15

from 1942 to 1956 incl. Other
bids:
Int. Ra‘e
Bidder at?
R. D. White & Co."/.\.0ieiis 134" 100,28

E. H. Rollins & Sons, Inc, ... 1347
Manufacturers. & Traders Trust. '

1.90%

100.21
109.189
100.27

cheée B. Gibbons & Co., Inc,
Clymer, Harmony and French
Creek Central School District
No. 1 (P. O. Clymer), N. Y. .
Bond Issue Approved — The
State Board ‘of Regents has ap-
proved -an issue of $18,000 con-
struction bonds.

Harrison (P. O. Harrison), N. Y.

Bond Offering — Benjamin I.
Taylor, Town Supervisor, will re=
ceive sealed bids until 11 A.M. on
Oct. 24 for the purchase of $99,-
000, not to exceed 4% interest
(series of 1942) refunding bonds.
Dated Nov. 1, 1941, Denom. $1,000.
Due Nov. 1 as follows: $25,000
from 1947 to 1949 incl. and $24,000
in 1950, Bidder to name a single
rate of interest, expressed in a
multiple of % or'1/10th ‘of 1%,
Principal and interest;(M-N) pay=
able at the Rye National Bank of
Rye, Harrison :office, with New
York exchange. The bonds are
general obligations of the town,
payable from unlimited taxes. A
certified check for $1,980, payable
to order of the town, must accom=
pany each proposal. Legal opin-
ion -of Dillon, Vanflewater &
Moore of New York City will be
furnished to successful bidder. In
the event that prior to the deliv-
ery of -the bonds the income re-
ceived by private holders from
bonds of the same type and char-
acter shall be taxable by the terms
of ‘any Federal income-tax law,
the successful bidder may, at his
election, be relieved of his obliga-
tions under. the contract to pur-
chase the bonds and in such case
the deposit accompanying his bid
will be returned.

Hartford, Argyle, 'Grdnville, Heb-

ron and Fort Ann Central School

District No. 1 (P. O. Hartford),
N. Y

- Bond - Issue ° Approved — The
State Board of - Regnts has ap-
proved -an issue of $94,000 con-
struction. bonds. The voters ap-
proved the loan at an election on
July 15.

New York, N. Y. ‘.. .
Payment of $6,000,000 Bonds
Terminates “Bankers’ Agreement”’
—Qomptroller Joseph D. McGol-
drick announced Oct. 19 that the

agreement” had disappeared with

ithe retirement on Oct. 15 of $6;-

000,000 in serial bonds,. The bank-
er’s agreement was a contract en-
tered into in the last days of the
Tammany administration in Oct,
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1933; as a financial:expedient to
prevent the city from going com-
pletely bankrupt, he said. Under
this -agreement, Mr. McGoldrick
. explained, the City -agreed to
pledge its uncollected taxes as

collateral for loans totalling $226,- |

499,500.° The final ' $6,000,000 re-
tirement was in the form of five-
year serial bonds “dated Oct. 15,
1936 and was part.of an original
issue of.$30,000,000 which refund-
ed a like amount of 4% revenue
notes  which were: issued ‘in -1933.
The remaining amount of $196,-
499,500 *has been paid off during
the past eight years from the col-
lection of delinquent taxes, as.was
the $30,000,000.: . S

“The signifance of our final
$6,000,000 retirement,”. Mr. Mec-
Goldrick declared; “is'that we are
now, for the firsi: time since the
days of Tammany financial con-
trol, free from the consequences
of the so-called bankers’ agree-
ment and our uncollected taxes
will all go into the city treasury
as collected. I believe it pertinent
to point out that the complete res-
toration of the city’s credit in
recent years has made it possible
for this administration to.pay off,
without any difficulty whatso-
ever, all obligations, ~including
those incurred by our predeces-
sors. It is also noteworthy that
the revenue notes originally issu-
ed bore interest at the rate 4% as
contrasted “with our short-term
obligations today which bear in-
terest wusually  at the rate of
0.25%.”

New York, State of

. Poll Ordered for Comptroller’s
Office Nov. 4—Attorney General
Bennett ruled in Albany on Oct.
15 that a State Comptroller to suc-
ceed the late Morris S. Tremaine,
Democrat, must be elected in the
general election of Nov. 4.

- 'The ruling was in response to
a request from Michael ¥. Walsh,
Secretary of ' State, who has
charge of the state’s election ma-
chinery and who immediately no-
tified the chairmen of the Demo-
cratic, Republican and American
Labor parties, requesting that
they nominate their candidates as
early as practicable. Nominations
will be made by state committees.

. Governor Herbert H. Lehman,
who was in New York on the 15th,
conferred ‘with  Mr, Farley re-
garding a candidate and also re-
garding - a jpossible - appointee . to
fill' the unexpired. term: of -Mr.
Tremaine up. to the first of next
year. The. unexpired term . of

.'which a Comptroller- will . be
elected this year runs until Dec.
31, 1942.  Should the Governor
fail to make an appointment, the
Comptroller elected in November
would take office immediately
upon his election., Otherwise, he
would take office Jan. 1 of next
year.

Meanwhile, First Deputy Comp-
troller Harry D. Yates, Democrat,
of Buffalo, automatically serves
as Acting Comptroller.

The names under: consideration
by the Democrats are understood
to include Assemblyman  Robert
F, Wagner jr.,"of Manhattan, son
of the United States Senator; Jo-
seph V. O’Leary, of Brooklyn,
State Commissioner of ' Standards
and Purchase, who is a member of
the American Labor party; Mr.
Yates; Mayor Thomas L. Holling
of Buffalo and Second Deputy
Comptroller Abraham L. Doris,
Brooklyn Democrat.

Republican names include those
of  Assemblyman Abbott ~Low
Moffat, of the 15th Assembly Dis-
trict, Manhattan, chairman of the
Ways and Means Committee, wl_w
is reported to have support in
Rochester and Binghamton; Wil-
liam B. Groat jr., of Queens, for-
mer  Republican . candidate for
Representative-at-Large; Warren
B. Ashmead, Republican leader of
Queens; Arthur V. McDermott, of
Brooklyn, former Deputy Comp-
troller of New York City and now
New York Director of Selective
Service, Philip A, Benson, also- of
Brooklyn, president of the Dime
Savings Bank and former presi-

dent of the American Bankers As-

-sociation; Harvey L. Schwamm,

Republican leader of the 7th A.
D., of . Manhattan, and. Lester
Baum, Republican leader; of the
9th A, D., Manhattan. :

The American -Labor party has
not started consideration of can-
didates. : ;

New York, N. Y.

Capital Budget for 1942 Draft-
ed—A tentative 1942 capital bud-
get of $88,316,414.50 was proposed
on Oct. 16 by the City Planning
Commission.” The . 1941  capital
budget is $81,551,163, exclusive of
amounts . added. as - amendments
since last Jan. 1, .

Among appropriations 'in - the
proposed budget are. $870,000 for
continuance of work on Flushing
Meadow Park, Queens, former site
of the World’s Fair; $2,001,440 for
construction of  Nightingale Hos-
pital for the treatment of cancer,
a- new institution to be built at
Fort Washington Avenue and 163d
Street, with excavation scheduled
to begin on Oct. 27; $5,705,197 for
approaches to the "Brooklyn and
Manhattan portals of the Brook-
lyn-Battery Tunnel, and.$500,000
for continuance of the project for
improving Coney Island.

The city’s conservative . fiscal
policy resulting from the war, and
the impossibility of obtaining suf-
ficient materials for a large pro-
gram of capital construction, have
combined to produce a proposed
1942 capital: budget listing  few
important new projects. Mayor F.
H. LaGuardia, in fact, certifed to
the City Planning Commission on
Sept. 13 that the amount of money
to be included in the 1942 budget
for work on new projects should
not exceed $1. ;

At the suggestion of the Mayor
and Comptroller Joseph D. Mc-
Goldrick, however, the commis-
sion included $26,300,000 for land
and plans for a host of new proj-
ects to be undertaken after the
war, to take up an anticipated lag
in employment.

“The total cost of this reservoir
of planned projects proposed to be
prepared in 1942 for ‘after-emer-
gency’ construction,” the commis-
sion: said in a statement accom-
panying the proposed budget,
“would be approximately $500,-
000,000.- ; :

‘Of the $26,300,000 provided for
this ' purpose, $13,500,000 is  for
preparation of plans and $12,800,-
000 for acquisition of land.

' Thetcapital budget is a docu-

‘ment listing multifarious capital

improvements to be undertaken
during the year and making a
reservation of funds to finance
them. Each project contained in
the budget and the appropriation
therefor has to be authorized sep-
arately by the Board of Estimate,
and many of the projects: are
never started within the year and
are carried over into the budget
of the following year.

The City Planning Commission
will ‘hold a hearing on the pro-
posed 1942 budget Oct. 22 at City
Hall. The commission is required
to adopt the budget by Nov. 1 and
submit it to the Board of Esti-
mate. The board has until Dec. 4
to act on it and send it to the City
Council, which must adopt it no
later than Dec.. 27. In addition to,

the. capital budget the city has a’

regular expense budget of. $667,-
026,580 (of which $573,741,123 is
the tax-levy budget) and an
emergency relief budget of more
than $60,000,000. ;

Sidney, Franklin, Masonville, Una-
dille and Guilford Central School
District No. 1 (P. O. Sidney), N.Y.
Bond Issue Approved — The
State - Board of Regnts has ap-
proved . an: issue of $15,000 con-
struction and equipment bonds.

Wappingers Falls, N. Y.
Bond Offering—Joseph A. Sher-
man, Village Clerk, will receive
sealed bids until 3:30 P. M. on Oct.
24 for the purchase of $28,500 not

to exceed 6% interest coupon or|.

registered street improvement
bonds. Dated Oct. 1, 1941. One
bond for $500, others $1,000 each.

\

Due Oct. 1, as follows; $2,000 in
1942, $2,500 -in. 1943 -and $3,000
from 1944 to 1961, incl. Bidder to
name a single rate of interest, ex-
pressed in a multiple of one-quar-
ter or one-tenth of 1%. Principal
and interest (A-O) payable at the
National Bank .of . Wappingers
Falls. 'The bonds are unlimited
tax obligations of the village and
the approving legal  opinion. of
Reed; Hoyt: Washburn & Clay of
New York City will be furnished
the successful bidder. A certified
check for .$570, payable to order
of the village, is required.

NORTH CAROLINA
Gates County ’SP. 0. Gatesville),

Bond Offering '— Sealed bids
will' be received until 11 ‘a.m.
(EST), on Oct. 28, by W. E, East-
erling, < Secretary. . of . the Local
Government Commission, at -his
office in Raleigh, for the purchase
of $17,000 courthouse and. jail
bonds. Dated Aug. 1, 1841. ‘Due
on Feb. 1:as follows: $1,000 1945
and  $2,000 - 1944 - to 1951, incl.
without option of prior payment.

Denom. $1,000; prin, and- int.
gF-A), payable in New York City
in legal tender; general obliga-
tions; - unlimited * tax; - coupon
bonds registerable as to principai
alone; delivery on or about Nov.
13, at place of purchaser’s choice.
There. will be no aucticn.

Bidders are requested to name
the interest rate or rates, not ex-
ceeding six per cent. per annum,
in multiples of one-fourth of one
per cent. Each bid may name one
rate for part of the bonds (having
the earliest maturities), and an-
other rate for the balance, but
no bid may name moie than two
rates,; and each bidder must speci-
fy in his bid- the amount of bonds
of each rate. The bonds will be
awarded to the bidder offering to
purchase the bonds at the lowest
interest cost to-the county, such
cost to be determined by deduct-
ing the total amount of the pre-
mium - bid" from the “aggregate
amount of interest upon all of the
bonds’ until their- respective ma-
turities. No bid of less than par
and accrued interess will be en-
tertained.

Bids must be on a form to be
furnished - with - additional infor-
mation and must be accompanied
by a certified check upon an in-
corporated bank or trust com-
pany, payable ‘unconditionally to
the order of the State Treasurer,
for $340. The approving opinion
of Masslich & Mitchell, New York
City, will be furnished the pur-
chaser. :

In ‘the event that prior to the
delivery of the bonds the income
received by private holders from
bonds of the same type and char-
acter  shall - be . taxable by the
terms of any Federal income tax
law, the successful ' bidder ‘may,
at his election, be relieved of his
obligations under the-contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned.

Davidson County (P. O. Lexing-
ton), N. C. .
Bond Offering — Sealed bids
will - ‘be  received until 11 am.
(EST), on Oct. 28, by W. E. East-
erling, - Secretary of the Local
Government Commission, at his
office in Raleigh, for the purchase
of the following bonds aggregat-
ing $40,000:
$25,000  refunding  school bonds.
Due on May 1, $7,000 in 1958
and $6,000, 1959 to 1961.

15,000 refunding road bonds. Due
on May 1, $3,000 in 1958 and
$4,000, 1959 to 1961.

Dated Nov. 1, 1941. Denom.
$1,000; prin. and int. (M-N), pay-
able in New York City in legal
tender; general obligations; un-
limited tax; coupon‘bonds regis-
terable as to principal alone; de-
livery. on or about Nov. 12, at
place of purchaser’s choice, There
will be no auction.

A separate bid for each issue
(not less than par and accrued
interest) is required. Bidders are
requested  to name the interest

rate or rates, not exceding 6% in
multiples of ¥ of 1%; each bid
may name one rate for part of
the bonds of either-issue (having
the ' earliest maturities) and an-
other rate for the balance, but no
bid ‘may name more: than: two
rates for. either issue, and: each
bidder must -specify in.his bid
the ‘amount of the bonds of each
rate. . The bonds will-be awarded
to the bidder offering to purchase
the bonds at the lowest interest
cost to the county, such cost to be
determined by deducting the total

‘lamount of the premium bid from |

the aggregate amount of interest
upon. all of the bonds until their
respective  maturities.

Bids are required -on' forms to
be furnished with. additional in-
formation.'and each bid must be
accompanied by a certified check
upon . an- incorporated bank  or
trust company, payable uncondi-
tionally to the order of the State
Treasurer for $800, The approv-
ing opinion of Masslich & Mitch-
ell, New York City, will be fur-
nished the purchaser.

In the event that prior to the
delivery of the bonds the income
received by private holders from
bonds of the same type and char-
acter shall be taxable by the
terms of any Federal income tax
law, . the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and in .such
case the deposit accompanying his
bid ‘will be returned.

‘Moore County (P. O. Carthage),
N.C. ;

Bond Offering. — Sealed bids
will - be received < until 11 -a.m.
(EST), on Oct. 28, by W. E. East-
erling, Secretary of the Local
Government Commission, at his
office in Raleigh, for the purchase
of - $33,000 school bonds. Dated
Sept. 1, 1941. Due on Sept. 'l as
follows: $3,000- 1942 to 1948, and
$4,000 1949 to 1951, all inclusive,
without option of prior payment.
There will be no auction. Denom.
$1,000; prin. ‘and int. (M. & S)
payable in lawful money in New
York City; coupon bonds register-
able as to principal only; general
obligations; unlimited tax; deliv-
ery at place of purchaser’s choice.

. Bidders are requested to name
the interest rate or rates, not ex-
ceeding 6% per annum in multi-
ples of Y4 of 1%. Each bid may
name:'one rate for part of the
bonds (having the earliest matur-
ities) ‘and‘another rate for -theé
balance, but no bid may name
more - than' two rates, and each
bidder must specify in his bid the
amount of bonds of each rate. The
bonds will be awarded to.the bid-
der offering to purchase the bonds
at the lowest interest cost to the
county, such cost to be determin-
ed by deducting the total amount
of the premium bid from the ag-
gregate: amount of interest upon
all of the bonds until their respec-
tive maturities. No bid of less
than par and accrued interest will
be entertained.

Bids must be accompanied by
a certified check upon an incor-
porated bank or-.trust company,
payable ' unconditionally to the
order of the State Treasurer for
'$660. The approving opinion - of
Reed, Hoyt, “Washburn & Clay,
New York City, will be furnished
the purchaser. The right to reject
all bids is reserved.

In the event that prior to the
delivery of the bonds' the income
received by private holders from
bonds of the same type and char-
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and, in such
case, the deposit accompanying
his bid will be returned.

Sanford, N. C.

Bond Offering — Sealed bids
will " be ‘received until 11 am;
(EST), on Oct. 28, by W. E. East-
erling, Secretary of the Local
Government Commission,  at - his
office in Raleigh, for the purchase
of the following bonds aggregat-

ing - $537,000, dated Nov. 1, 1941,

maturing ‘annually in the years .g

hereinafter stated, without option

of prior payment, as follows: . ;

$523,000 general refunding bonds,.

© . .maturing annually on May

1st $9,000 1944 and 1945, $9,-
000 1946, $10,000 1947 to 1949,
$11,000 1950 to 1952, .$12,000
1953 to 1955, $14,000 1956 to
1958, - all . -inclusive, - $15,000."
1959 . and 1960, $16,000 1961
cand 1962, $18,000 1963 and:
1964, $20,000 .1965 ‘and 1966,
$22,000:1967 and 1968, $23,000.
1969 and ' 1970, '$24,000 1971.
and 1972, $26,000. 1973 . and
1974, and $27,000 1975.

14,000 water refunding bonds, ma-
turing -annually -on Nov. 1st
$1,000 1943 to 1956, incl. -

Denom. '$1,000; prin. and int.
(M-N) payable in lawful money
in - New - York City; general
obligations; unlimited- tax; cou-
pon bonds registerable as to prin-
cipal only; delivery at place of
purchaser’s 'choice on or about
Nov. 18, 1941. There will be no:
auction. :

A separate bid for each  issue
(not less than par. and accrued:
interest) is required. Bidders are
requested 'to “name -the. interest,
rate or rates, not exceeding 6% -
per annum in multiples of Y4 of
1%, each bid may name one rate
for part of the bonds of each issue.
and another rate or rates for the
balance, but no bid may name
more than. three rates- for each
issue, and each bidder must spe-
cify ‘in his bid the amount of
bonds of each rate. If more than
one rate is named for either issue,
each rate must be -for bonds.of
consecutive maturities. The bonds
will be awarded to the bidder of-
fering ' to -purchase the -bonds at
the lowest interest cost to - the
town, such cost to be determined
by deducting the total amount of
the premium bid from the aggre-
gate- amount of interest upon all
of the bonds until their respective
maturities.

Bids must be on a formto be
furnished with ~additional infor-.
mation and must be accompanied
by a certified check upon an in-
corporated . bank ‘or ‘trust com-
pany, payable unconditionally to
the order of the State Treasurer
for $10,740. The approving opin-
ion of Reed, Hoyt, Washburn &
Clay, New York City, will be fur-
nished the purchaser.  if -

‘In the event that prior to the
delivery of the bonds the income
received ‘by private: holders from
bonds of the same type and char-.
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obliga-"
tions under the contract to pur-
chase the bonds and in such case
the deposit accompanying his bid
will be returned.

The right to reject all bids is
reserved.

Stokes County (P. Q. Danbury),
N Gy

Bond Offering — Sealed bids
will be received until 11 am.
(EST), on Oct. 28, by W. E. East-
erling, Secretary of the Local
Government Commission, :at" his
office in Raleigh, for the purchase
of the following bonds. aggregat-
ing $87,000, dated Nov. 1, 1941,
and maturing. on May 1, in the
years hereinafter. stated without:
option of prior payment:
$69,000 road and bridge and gen-

eral refunding bonds matur-
ing annually $10,000 1956, $9,~
000- 1957, $11,000 1958, $9,-
000 1956, $15,000 1960 - and
1961.

18,000 ~ school  refunding - ‘bonds
maturing annually $3,000 1956
to 1961, incl.

Denom. $1,000; prin. and int.
(M-N) ‘payable in lawful money
in . New  York  City; coupon
bonds registerable as to principal
only; general obligations; unlim-.
ited tax; delivery at place of pur-
chaser’s. choice. There will be no
auction. ;

A separate bid for each issue

(not - less ‘than par angl accrued
interest) is required. Bidders are
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requested to name the interest

~rate or rates, not exceeding 6% in'

multiples of % .of 1%; each bid
may name one' rate for part of|

the bonds of either-issue (having |;
the earliest ‘maturities) and an-

other  rate for -the balance; but
no bid may name more than two
rates for either issue, and each
‘biédder must specify in his bid
the amount of bonds of each rate.
The bonds will be awarded to the

bonds at The lowest interest cost
to the county, such cost to:be-de-

‘termined by deducting the total

amount .of the premium bid from
the aggregate amount of interest
“"upon all of the bonds until their
respective maturities. No bid" for
less than all of the bonds will be
entertained.

Bids must be accompamed by a

" certified check upon an incorpo-

- Storey,

rated bank or trust company, pay-
able. unconditionally to the order
of the State Treasurer for $1,740.
The right to-reject all bids is re-
served. The approving opinion of
Thorndike, Palmer &
Dodge, Boston, will be furnished
the purchaser.

In the event that prior to the
delivery of the bonds the income
received- by private holders from
bonds of the same type and char-

.acter shall- be taxable by the

terms of any Federal income tax
law, the successful bidder may, at
his  election, be relieved of his
obligations' under the contract to
purchase the bonds and, in such
case; ‘the deposit accompanymg
his bid will be returned.

OHIO

Greenfield. Exempted Village
School District. (P. O. High-
land ), Ohio
Bond. Offering—Maurice Allen,
Clerk of the Board of Education,
will receive sealed bids. until noon
on Oct. 30: for the purchase of
$5,000 not to exceed 4%2% interest
coupon -school bonds.sDated: Nov.
/1, 1941, Denom. $1,000..Due $1,000
on Nov. 1 from 1943 to 1947 incl.
Interest. M-N. ‘A certified check
for 1% % of the bonds: bid. for,
payable. to. order of the Board of
Education, must accompany each
proposal. No conditional bids will
be received.. The approving: opin-
ion of Peck, Shaffer, Williams &
Gorman of Cincinnati will be fur-

nished the successful hidder.

Holloway. Village School District,
‘ ' Ohio

Note Siale—An issue of $3,341.97
second series refunding notes was
sold July: 31 to the Second Na-
tional Bank of St. Clairsville, as
11gs. .

Hubbard, Ohia

- Bonds Sold—J. A. White & Co.
of Cincinnati purchased an' issue
of ' $5,429.09  special assessment
street 1mprovement bonds  as
2Ys, at a price of 100.792, a basis
of about 2.35%. One bond. for
$204.09, others in units of" $275.
Due as follows: $204.09 May 1 and
$275 Nov. 1, 1942, and $275
May 1 and Nov. 1 from 1943 to
1951, incl.

Liberty Rural School District,
Ohio

Notes Sold—George T. Lennon

& Co. of Columbus. purchased on.

July 12 an issue of $1,338.28 sec-
ond - series: -refunding notes. as
1.90s, at par.

Marion Township. School District

(P. O. Hamler), Ohio
Note Sale—An issue of $2,546.87
second series refunding notes was
sold Aug. 26 to the Tiffin National
Bank of Tiffin, as 1.60s.

Mendon-Union Village School Dis-
~ trict (P. O. Mendon), Ohio

Note Sale—The Quaker City

‘National Bank of Quaker City
purchased on.Aug. 18 an issue of
$3,241.41 second series refunding
notes as 1.90s.

Milton Township "Rural’ School
District (P. O. Custar), Ohio
Notes Sold — An issue- of $2,-
475.43 second series’ refunding
notes was sold Aug. 11 to.the Ohio

. bidder offering  to purchase the|:

|

Bank & Savings Co. of Fmdlay, at
par.

Monroeville Village School District,,

Ohio
Note Sale—The - First-Central
Trust Co, of Akron purchased on:
‘Aug. 26 an'issue of $3,347.90 sec-
ond series - refunding  notes as:
1.23s.

Richland School District (P.  O.
R. R. No. 2, Versailles), Ohio
Notes Sold — The State Treas-
urer: purchased on Aug. 29 an is-
'sue of $3,274.94 second series rer
funding notes as 1.15s, at par.

Rockford Village School District,

Ohio.. - 5
Note: Sale: — The: First-Central
Trust' Co. of Akron purchased on.
Aug. 7 an issue of $6,602.04 second
series refunding notes as 1.23s.

Salem-Liberty Village School Dis-
trict (P. O. Lower Salem), Ohio

Notes Sold — The Quaker City
National. Bank of ‘Quaker City
purchased on Aug. 12 an issue of

$5,411.06 second - series refunding |

notes as 1.20s, at par.

Southeastern: Rural School District
(P. O. Richmond: Dale), Ohio
Notes Sold —: An issue of $7,-

630.97 second. ' series . refunding

notes was sold: Aug. 28 to the First

National ‘Bank of Chillicothe.

Springfield, Qhio

Bond and Note Financing—The
City Sinking Fund has purchased
an issue of $78,000 2% % refund-
ing bonds at par, Loan was au-
thorized: by . City Commission: on
Aug. 4. Dated. March 1, 1941,
Denom. $1,000.. Due' Sept. 1. as
follows:: $8,000. in 1943, and. $7,000
lf\rdogl 1944 to 1953 incl. Interest

The issue of $115,000 notes au-
thorized on Aug, 25 was sold to a
local bank. Due on or before Dec:
15, 1941,

Veersailles Exempted Village School
District, Ohio

Notes Sold — The First Central |

Trust. Co. of Akron purchased on
Aug, 12 an - issue of $6,228.89
second series refunding notes as-
1.15s, at par.

OREGON

Salem;. Ore..

Bond Sale Details: — The: City
Recorder now. states that the $75,-
000 general obligation; airport im-
provement, series of 1941 semi-
ann. bonds sold to Atkinson-Jones
& Co: of Portland—v. 154, p. 533
—were purchased at'a price of
100.10,.a net interest cost of about
1.17%, on: the bonds -divided as
follows: $34;500' as: 1s, due'on Qct.

15, $6,500 in 1942 and 1943, $7,000,

1944 and 1945; and. $7,500' in" 1946;
the remaining: $40,500 as 1Ys, due

on Qct. 15 as follows: $7,500. in,
1947 to. 1949, $8,000, 1950 and 1951..

PENNSYLVANIA

Duquesne, Pa.
Proposed Bond Issue —  City
Council considered an ordinance
on Qct. 14 calling for an issue of
$60,000 garbage incinerator bonds.

Edgewood, Pa. .

Bonds Sold—The $25,000. cou-
pon bonds offered Sept. 8—v. 153,
p. 1164—were' awarded to the
First National Bank of Wilkins-
burg, as: 0.75s, at par. Dated Oct.
1, 1941 and due: $5,000- on  Oct, 1
from 1942 to 1946 incl.

SOUTH CAROLINA

Hartsville, S. C.

Bond Call—H. G. Du Bose, City.
Clerk and Treasurer, is callmg for
payment on Nov. 1, at the Guar-
anty Trust. Co. of New York, sew-
erage extension bonds aggregating
$55,00. Dated Nov. 1, 1921, Due on
Nov. 1, 1961..

SOUTH DAKOTA

Arlington, S. Dak. .

Bond Offering—Sealed and oral
bids: will be received: until Nov.
3, at 6.30 p.m., by S. C. Ness; City
Auditor, for the purchase of $30,-
000" auditorium. bonds. Interest
rate is not.to exceed 3%, payable
M-N.. Dated: Nov. 1, 1941, Denom.

\

.$1,000: Due $2,000 Nov. 1,:1944 to

1958. No bid for less than par and
accrued interest. Principal and
interest payable at any: suitable
bank or trust company de51gnated
by the purchaser. The 'city, will
furnish' the prmted bonds and the
approving - opinion of Fletcher,
Dorsey, Barker; Colman & Bar-
ber of Minneapolis. Enclose a cer-
tified check for $1,000, payable to
the City Treasurer.

Butler Township’' Common School

District No. 116 (P. O. Butler),

. S. Dak. -

Bonds Sold—The District Clerk
reports: that $800 semi-ann. school
bonds were sold on Oct. 14 to. the
State Department  of School and
Public Lands, as 3s at par.

Edmunds County (P. O. Ipxwtch),
S. Dak,

Bonds Sold° — The: County

Auditor reports that $140,000 2%

funding bends; authorized by the

County Commissioners on Aug. 5;
were purchased by the State De-
partment of School -and- Public
Lands on Sept. 12, at par. Denom:
$1,000. Dated - Aug’ 1, 1941,  Due
$7,000 from July - 1,.1942 to: 1961;
callable on any interest payment
date. Prin. and int. (J-J') payable
at.the-County Treasurer’s office:

Rapid. City, S. Dak..
Bonds Sold—The City Manager

states that $25,000 judgment bonds’

approved by the City: Council on
Aug. 18, have been sold.

Wall, S. Dak.

No Bids—The $12,000 4% semi-
‘ann, general obligation, water of
1941 bonds offered on' QOct. 6—v
154, p. 327—were not sold as no
bids were received, according to
L. M. Jensen, Town Clerk. Due
$1,000. from June 1, 1943 to, 1954
inc.

Mr. Jensen states that an. effort
is: being made: to sell the bonds
privately.

TENNESSEE

Bristol, Tenn:

Bond Offering—Sealed bids will
be received-until 8 p.m. on Oct. 28,
by David E. Gray, City Recorder,
for . the -purchase of $23,000. 4%
coupon street bonds. Interest pay-
able: A-O. Dated’ Oct- ‘1, 1941.
Denom. $1,000: Due: $1,000- in 1943,
to 1955. and $2,000 in 1956 to' 1960;
Prin. and int. payable:at the First
National Bank, Bristol, or at the
National City Bank, New York
The- bonds are payable from an

unlimited ad - valorem- tax, free|:

from' State and local taxation and |,
are to be issued to' pay part of the

city’s portion of WPA street pro-|.

ject. The cost of the printed bonds
and the opinion' of Chapman &
Cutler' of Chicago, are to be paid
by the succesful bidder. Enclose a
certified check for' $500.

(This - notice supplements the-

offering report. given in our issue
of Oct. 18—v. 154, p. 648.)

Dyer County (P. O. Dyersburg),

Tenn.

Bonds Sold—An issue of $1,-
773,000: 334 % -refunding bonds- has-
been purchased by a. syndicate
composed of the Municipal Bond
& Investment Co., of Mempbhis,
Ames, Emerich & Co.; of Chicago,
First Natwnal Bank, of Memphis,
Nashville Securities Co., Charles
K. Morris & Co., of Chicago, Cum-
berland Securities - Corp., Nunn,
Shwab & Co., both of Nashville,
Katz & O’Brien, .and Bohmer-
Retmhart & Co., both of Clncm-
nati

1941. Due on July 1 in 1943 to
1979; callable-on any interest pay-
ment - date: on or after July 1,
1971, at. par and accrued: interest.
Prm and int. (J-J) payable at
the First-Citizens National Bank
of Dyersburg. Legality. approved
by Charles & Trauernicht of St.
Louis, Mo. L

"TEXAS

Cisco, Texas
Debt Refunding .Authorized—
The. City Commission: is said- to

'have passed ordinance providing-

’

Denom. $1,000. Dated~ July 1,

for-the refunding of the ‘city’s in~
debtedness. The plan: of read]ust-
ment is said to provide for-the is-
suance ' of :$484,350 waterworks
revenue - refunding. bonds: and
$242,175. .tax . refunding : bonds.
Both' issues' will*bear 3% interest
and mature in 40 years. The plan
also calls for the payment of 1%

interest on: the 1934 refunding |

bonds-to: those holders who did
not.-receive. their interest pay-

‘ments on May: 1, 1941, to satisty

all interest due Nov. 1,.1941.

A suit which was filed in 1938
in the United States District Court
by bondholders is still pending
ccontingent upon the acceptance of
the plan: “of .composition by . a
‘majority of bondholders. If the
plan is acceptable; a petition ask-
ing for the confirmation of it will
be- filed.

Denton, Texas

. Bond Offering-— It is stated by
Mayor Lee Preston that he will
receive sealed bids until 7:30 p.m.
on Oct. 27, for' the purchase- of
$135,000. school - bonds. - Interest
rate is not to exceed 3%, payable
‘A-Q. Dated Oct. 15, 1941. Denom.
$1,000. Due ‘April 15; as follows:
$4,000 in 1943, $3,000"in 1944, $4,-

000 in '1945,- $3,000in' 1946, $5,000 |!

in+1947 to-1950, $6,000 in 1951 to
1954, $7,000 in-1955 to 1958, $8,000
in 1959, $4,000 in 1960; $7,000 in
11961 - and - $6,000 in- 1962 to 1966.
Rate or rates of interest must be
in multiples of ¥s of ¥%. It is the
intention ‘of the City Commission
to sell' the bonds at the rate- or
combination of two rates, which
will bring the nearest price to par

“|and’ accrued interest. Bids below

par and accrued interest will not

be considered. The award will be|,

made: to the bidder or bidders

offering the lowest net interest|

cost to the city. Alternate bids
will be considered on bonds carry-
ing a 5-year option. Prin: and int.
payable at any bank in the ecity
that may:be preferred by the pur-

chaser. All bids must be- submit- |
id'blank to be|

ted on the uniform
furnished: by the: City Secretary,
and only one . copy need be filed.
The. city will furnish- the printed
bonds; a copy: of the proceedings,
the approval of Chapman & Cut-
lér of* Chicago, or Gibson: & Gib-
'son. of. Austin, and.will deliver: the
bonds' to. the .bank-designated by
the purchaser; without cost to him.
‘Enclose a. certified check for 2%
'of the amount of the bonds, pay-
able. to the City Commission.

(This. notice- supplements the
‘offering report given. in our issue
of Oct, 18.—v. 154, p.. 649.)

Huntington,. Texas
Bonds ‘Sold—The $7,500. water
‘works . improvement bonds: ap-
proved by the voters last March,
have been: purchased at par. by
R. K. Dunbar & Co. of Austin,
according to the City Secretary.

Nueces County (P. O. Corpus
Christi), Texas

Bond. Election — The issuance

of . $1,375,000 not. to. exceed: 4%

road" 1mpmvement bonds is to. be

submitted to the voters at an elec-

tion' scheduled-for Nov. 8. Due. in
not more than 25 years. -

Texas, State of

Warrants. Called — Charley
Lockhart,; State Treasurer, is call-
ing - for payment: general fund
warrants up-to and including war-
rant No. 26,512, issued through
‘Oct. 16, 1940.

Deficit Mounting=—In' the last
year Texas state general fund def-

icit has climbed - $3,632,951, to- &

total. $29,851,179 as of. 0c’c 6,
Charley Lockhart, sta,te~treasurer,
reported. The Confederate pen-
sion: fund: deficit is $770,571 and is
expected to be erased by next
January. The treasurer has: issued
a call to pay general fund war-

rants up- to-and including. those;
.}issued. through Oct. 16, 1940, to-

taling: $1,077,119.

The' report reveals: that the 108 :
official accounts of the:state show:

gross cash of $74,619;169: and un-
paid - warrants of - $37684 019; to

lows:

make-thenet- cash' balance $37»-
935,150: asof Sept. 30.

Largest ofall* cash accounts was.
the . $16,453,333 - highway fund.
Countyand road district highway'
pond assumption cash.was $5,093,~
898, down $3,450,000 from Aug, 31.

Trinity: County: (P, O. Groveton),
Texas

Bond Call — C, M. Garrlson,
County - Treasurer, .is: calling. for.
payment at par: and accrued inter—
est, at . the American. National
Bank in Austin, on:Nov: 10, road
refunding 3. to 5%, series. III of

.1937 bonds. Denom:, $100, $500 and’

$1,000.- Dated Aprll 10, 1937, Due
on Apnl 10, 1967.

VERMONT

Rutland, Vt.
Bond Sale—The $80,000- coupon
bonds offered- Oct.' 17—v. 154, p.
535—were awarded - to - Halsey,

Stuart & Co., Inc,, New York, as'
‘1Ys, at 101. 039 a basis of about

1. 13% Sale con51sted of:
$45,000 - street 1mprovement
bonds. Due $5,000 on Oct. 1 from

-1946' to 1954 mcl

$5,000 -sidewalk and clirbing
bonds. Due $1,000 on Oct. 1 from

1948 to 1950 incl.

$30,000 high school « addition
bonds. Due $3,000 on Oct. 1 from .
1946 .to 1955 incl.

All of the bonds are dated Oct.
1, 1941. Other bids were as fol-

Int. ~ Ra‘e
Bid

o 100.675

Yo 07 101.15
% 100.672

1152 100.50

WASHINGTON

King County: School- District No..
49 (P, 0. Seattle), Wash, -
Bond: Offering — The County
Treasurer will receive sealed bids:
until 11 a:m. on Nov. 18, for:the-
purchase - of = $16,000° building
bonds. :

Bidder
Wood, Struthers & Co.
Robert Hawkins & Co.
H. Rollins & Sons, Inc..
National Shawmut - Bank  of «
Boston

WISCONSIN

Waukesha, Wis.'
Bond Offering —  Sealed. b1de

will be .received by 'Nonie E.
.Crowley, City Clerk, until 2. p.m..
(EST), on: Nov.. 3, for the pur- :

chase of $35,000 1% % street. im-.

provement. bonds. Denom,. $1,000.

Dated’ Oct: 15, 1941. Due on Oct.
15 as follows $3 000-in: ‘1942 to
1952 and  $2,000 in 1953. No bid’
is to be for less than’par. Prin.:

and- int: (A=O) payable at. the: .

office of the City Treasurer.  The;

‘bonds are-to be issued subject to

the  favorable opinion -of. Chap-
man. & Cutler' of Chicago, which
will be furnished to the purchaser'
without charge. ‘A certified check:
for 2% of the par value of the
bonds, payable to the City Treas-'
urer, must accompany the bid.

- WYOMING -

Raulins, Wyo. '
Bond. Election—The. issuance of.
$25,000 sewer system”bonds will
be submitted to the voters at the
general-election in November.

GANADA

QUEBEC

Chandler, Que.

Bond Offering—Sealed bids ad-’
dressed to Secretary-Treasurer of.
the Board of School Commission-
ers will be received until 6 P.M.
on Oct. 27  for- the+ purchase  of.
$20,000 4% %. school bonds: Dated-
Qct..1,.1941 and due.on April 1.
from 1942 to 1951 inclL.

Drummondouille,. - Que..

Bond Offering—Joseph: Marier,
City- Clerk, will receive. sealed-
bids until 6 P.M. on. Oct. 27 for
the purchase -of . $31,000: 4%. im~.
provement: bonds, consisting of
$21,000 - due: serially: in 20: years'
and. $10,000 due serlally in 10
years.

East Angus,,_Que.-

Bond Offering—Anselme Tour-
.igny, .. .Secretary-Treasurer, - will
receive: sealed: bids: until: 7 P.M.
on Oct. 28 for the purf:hase of:
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$90.000 4% 'improvement " bonds.
Dated Nov, 1; 1941 and due ‘on
‘Nov. 1 from 1942 to 1961 incl.

- Parish of St. Columb de Sillery,
Que.

. Bond Offering—R. A. Lemieux,

‘Secretary-=Treasurer, will receive

sealed bids until 5 P.M. on Oct.

ment; Anderson & Co., Gairdner
& Co., L. G. Beaubien & Co.,
Burns Bros. & Denton, R. A. Daly
& Co., Bartlett, Cayley & Co., A:
M. Ramsay & Co. and Fairclough
& Co. The.bonds bear 4%.interest,
dated Oct. 15, 1941 ‘and mature

Oct. 15, 1953. Redeemable at the

option - of the  Province,

as a

annual sinking fund. of a  sum
equal to 1% of- the principal
amount of this  issue,  together
with one year’s interest on all de-
bentures purchased or redeemed,
such. Sinking Fund to be used
solely to retire debentures of this
issue, either by. purchase in: the
general market or by call and re-

ward Island bonds. It is expected
that British Columbia and .pos-
sibly Ontario may soon offer re-
funding issues. .
“The  -offering of provincial
bonds: provides ‘the -investor a’
mid-year glimpse of the current
trend of provincial finances. Up
to now, the developments of war

Provincial tax negotiations, pro-
vincial credit has not been on a4
more solid footing for many years.
It is possible that in many fields
the provincial standing would be
improved by a continuation of the
present tax relationsh!p, The po-

sition of the investor seems. to
have greatly improved in either
event.

“Buying by insurance compa-
nies and other large institutional

27 for the purpose of $68,900 4%
or 4%% .improvement bonds,
dated Aug. 1, 1941 and due on

~Aug. 1 from 1942 to 1961 incl.

have on balance' affected provin-
cial exchequers favorably.
“When the full terms of the
agreements between the provinces
and the Dominion on income.and

demption.

Principal and interest (A-O 15)
payable in lawful money of Can-
ada in the-Cities of Halifax, Saint
John, Fredericton, Montreal, To-

whole but not in part, on October
15th,.1951; or on any interest pay-
ment- date thereafter, upon  at
least 30 'days’ prior notice, at
100%. of principal amount togeth-

11,071 for 1940 and 101,17

5 NEW BRUNSWICK '

New Brunswick (Province of )
- Bond -Sale Details—In: connec-
“tion with: the report in+v. 154, p.
' 649—of the' sale of $4,500,000 4%
‘bonds to ‘a ‘syndicate headed by
the Midland Securities Co. of To-
ronto, we give the following addi-
‘tional ‘information regarding the
‘financing:
" The bonds were offered to the
“public at-a price of par and ac-
crued interest. Other members of
‘the underwriting group -were Dy-

‘| er: ‘with accrued. interest..to the

date ‘fixed for: redemption; and
redeemable in ‘part by lot .for
Sinking Fund' purposes ‘only on]
any interest payment date before
maturity upon -at :least' 30 days’
prior notice at'101% -of principal
amount: together with accrued in-
terest to the date fixed for re-
demption. Coupon.debentures in
denominations of $500 and $1,000
with provision for regisiration-as
to ‘principal:-The authorizing Or-

der-in-Council will provide for an!

ronto. or Winnipeg, at the option
of the holder. Legal opinion of
Long & Daly, of Toronto,.

-~ Provincial ~Credit ' On. Sound
Basis—Appropos of the above fi-
nancing, the Financial Post of To-
ronto in its issue of Oct. 18 stated
as follows: “Third province to en-
ter the refunding market, New
Brunswick’s $4,500,000 issue of
12-year 4% debentures follows
the favorable reception of the
larger  Quebec issue and ' the

smaller flotation of Prince Ed-

corporation taxes are available, it
will probably appear that these
agreements will ‘preserve the fi-
nancial gains thus far achieved by
the provinces, for the duration. of
the war at least. The actual stand-
ing of these negotiations-is-still to
be clarified; but there have been
hints that the deals may be based
on 1941 rather than 1940 provin-
cial revenues. '
“The interim reports of the pro-
vinces indicate that regardless of
the outcome of the 'Dominion-

investors is credited with having

played -an. important part in the
success of ‘the: recent: provincial

offerings, It appears that the in-

stitutions have to some extent ab-
sorbed their heavy purchases of
Victory- Loan bonds and are re-

-turning to the market. The num-

ber - of municipalities. . calling
bonds for redemption ahead of
schedule would no doubt account
for a large share of the new funds
available for investment.” ¥

' Cotton Ginnings Running Ahead of Last Year-

The Census Bureau report issued Oct. 8, compiled from the in-

.dividual returns of the ginners, shows 4,713,227 running bales  of’

. cotton (counting round as half bales and excluding linters) ginned

from the crop of 1941 prior to Oct. 1, compared with 3.923.172 bales
-from the crop of 1940 at that date.last year and 6,682,066 bales two

years ago.

Below is the report in full:

REPORT ON COTTON GINNING

State

#4,713,227 |
484,720
? 35,632

Running Bales

(Counting round as half bales and excluding linters)
1941 1939

1940
3,923,172 6,682,066
0,

384,847

729,856

5,337
12,583

403,838
208,332

Mississippi - -
“Misgeuri ...
Ne

‘North Carolina
Oklahoma
South Carolina
Tennessee
Texas
Virginia
"All other States

863,574

140,408
210,330
304,504
809,609

4,672
11,043

139,233
1,968,009
1,895
5,965

= Includes 1,969 bales of -the crop of 1941 ginned prior ‘to ‘August 1 which was
.counted  in the supply for the season of 1940-41, compared with 32,187 and 137,254

bales of the crops of 1940 and 1939.

The statistics in this report include 314 round: bales for 1941,

9 for 1939.

Included in:the .above are 5,446

bales of American-Egyptian for 1941; 4,036 for 1940; and 3,274 for
"1939; also 875 bales Sea-Island for 1941; 1,037 for 1940 and 810 for

1939.

The statistics for 1941 in this report are subject to revigion when
" checked against the individual returns of the ginners being trans-
-mitted by:mail. The revised total of cotton ginned this season'prior

to Sept. 16, is 2,093,834 bales,

Consumption, Stocks, Imports

and Exports — United States

Cotton consumed during the month. of August, 1941, amounted

to 874,113 bales.
“Aug. 31, was 1,697,056 b
< .presses . 9,296,898 bales.

Cotton on hand in’ consumingestablishments. on
ales, and in public- storages “and at com-
The- nq’mber of "active ' consuming  cotton

_spindles. for the ‘month was 23,029,066. - The total“imports for the

. month:of August 1941, were

43,322-bales-and the expor.ts‘of: domestic

_cotton, excluding: linters, were 34,967 bales.

Changes In Nationa! Bank Notes

The following shows the amount of National bank notes aﬂ_oat
: (all of ‘which are secured by legal ‘tender deposits) at the beginning

- of. August ‘and: September, and

the amount of the decrease in notes

afloat during the month of August for the years 1941 and 1940:

National Bank: Notes—All Legal Tender Notes—

1941 1940
~$150,970,270 - $166,538,702

Amount afloat Aug. 1
' Net decrease during August

897.230 2,662,595

Amount. of bank notes afloat Sept. 2. Ll il ... $150,073,040 $163,876,107 |,

Note—$2,182,000.50 Federal Reserve bank notes outstanding Sept. 2, 1941, secured |-

" by lawful money, ‘against $2,203;796.50‘on Sept. 3,,~1940., . POSIETN

" September Anthracite Shipmenis Down 8.1%
" Shipments. of. anthracite for the month of September 1941, as
reported to the Anthracite Institute, amounted to 4,347,808 net tons.

"‘This is a decrease,
“ing-month

as compared with shipments during ‘the. preced-
of August, of: 415,791 net tons, or 8.7%, but when com=

' pared with, September “1940, shows™ an increase of 760,602 net tons,

or 21.2%.

“Shipments: by origingting carriers (in net ‘fons) were reporteii'

" as follows:

Sept., 1941 Aug., 1941
$1,132,080

"Reading CO. ___c—im-emoiomeosmmemeen s
‘Lehigh Valley RR. .-
-+ Central RR. of New Jersey_.-_

. .Dela, Lackawanna & Western RR.

.Delaware & Hudson RR Corp.
Pennsylvania RR. .-

' Erie. RR.
. Ni Y., Ontario :& Western: Ry..
, Lehigh & New England RR

420,447

. Sept., 1940. Aug., 1940
$786,648 $783,928
699,383 :+596,864
309,089 -
434,013
350,790
378,310
297,973
95,529
240,471

$1,106,684
‘890,644
504,528
598,358 629,028
487,394 . 470,954
398,829 . 394,840
399,008 ,406,493
105,439 86,357
103,535 274,071

702,720

339,441
391,932
361,866
252.56T
92,048
172,341

Total:

+$4,763,599 - $3,587,206 . $3,296,260 "

=

305,223 |

national banks.

Dividend payments so authorized
1941, were as follows:

Date
Name and Location of Bank
The  United- States Nat'l Bkeof
Los *Angeles, - Calif.
First-Henry Nat. Bk., Henry, Ill._
American-First National Bank
Mount Carmel, Ill. .
Hammond Nat'l Bank & Trust
Co., Hammond, Ind. ________
The - Tower . City Nat’'l Bank,
Tower City, Pa. .o oo
The - First  National Bank of
Indiana; Pa. —coominoooo

9-30-41
9-12-41

9-25-41
9-24-41
9-26-41
9- 8-41

Authorized

- Dividends by Insolvent National Banks -

Comptroller of the ‘Currency Preston Delano announced. on
Oct. 10 that during the month ended Sept. 30, 1941 authorizations
were 2.66% and 9.37%, respectively, while the smallest and largest
Dividends so.authorized will: effect total distribu-
tions of $664,170 to 28,922 claimants who have proved claims aggre-
gating $13,899,112, or an average percentage payment of 4.78%. The
smallest and largest individual dividends percentages’ authorized
were 2.66% and 9.37%, respectively, while the smallest and largest
receivership  distributions were $34,800 -and $185,800, respectively.
Of the six dividends authorized all were final dividend payments:

during the month ended Sept. 30,

DIVIDEND. PAYMENTS TO CREDITORS OF INSOLVENT NATIONAL:BANKS
AUTHORIZED DURING THE MONTH ENDED SEPT. 30, 1941

Total
Percentage
Authorized

Dividends
to Date

Distribution
of Funds by
Dividend
Authorized

$169,800
50,000

99,300
124,470
34,800
185,800

Amount
Claims
Proved

82.66 %
70.37%

$6,383,200

598,801
57.92% 1,253,500
55.3% 929,511
98.05% 1,139,700

80.177% 3,594,400

our defense program.”

in relation to Latin American countries:

Farrell»-Séys Mainlenance‘ of Guslomary
Overseas Trade Is Vital o Defense Plans

In addressing the National Foreign Trade Convention
in New York on Oct. 6, James A. Farrell, Chairman of the
National Foreign Trade Council declared that “the main-
tenance of our customary overseas trade is a vital link in

“This,” he said, “‘is especially true

The problem

sion from continental European
markets. is one not only of finding
other outlets for their surpluses,
but - of procuring supplies of es-
sential commodities no - longer
obtainable from Europe.” = He
added: i
This brings Latin. American
“demiands for United States con-
sumer goods under the restric-
tions .imposed by priorities and
export control. Our defense. in-
terests; both ‘military and eco-
nomic, .are not benefited by
failure on our part to implement
our.. good neighbor  policy by
something more substantial and
“convincing - than- a. wearisome
repetition. of our  goodwill
intentions. A shipload of goods
to. meet ‘their needs is more
" valuable to them than a ship-
load: of ' good-neighbor . propa-
gandists. . ° : .
In- part, Mr. Farrell, who dis-
cussed. “The Problem of Our For-
eign “Trade - Relations,” also had
the following to.say:
. ~This”war, indeed, has mani-
fested. ' the initial -advantages
gained' by Germany over -all
other 'countries, including Great
Britain. and. the United. States,
in the accumulation of reserves
of. essential ‘raw materials con-
sidered adequate for a war of
Germany’s own making. Export-
Import Bank loans for stabiliza-
tion. of ‘currencies in certain
Latin’ American countries, have

been made 'necessary by . in-
ability -of these countries to

created by Latin American exclu-

liquidate their Aski credits in
Germany, against German. pur-
chases * of raw ‘materials  and
other essentials, for the war long
plotted by the Hitler regime.

The . solution ' of post-war
problems rests, it is generally
conceded, on the ‘willingness of
nations to substitute collabora-
tion for unilateral action. Our
economic defense - measures
must aim at freer international
trade, and the abolition of dis-
criminatory . rationing ~of im-
ports by quotas and exchange
allocations, ‘which ‘in the past

- decade: have' limited the* total
quantity of world trade -and
brought disaster to = primary
producing countries. i

Unless agreements are reach-
ed between. friendly countries
opposed to a Hitler world order,
in which robbery under arms
is at present the tragic fate of

European peoples, we shall en-|:

counter- great -difficulty, at the

close of -the war, in preserving|-

our American way of doing
business -with the: rest of the
world, through private enter-
prise.

The operations of the Lend-
Lease Act involve diversion: of
distribution: from private - to
foreign- government channels,
even of normal consumer- goods.
This is a matter of some anxiety
to . American manufacturers,
who find their direct business
'relations overseas ' interrupted

]

\

and their former connections
broken. off. - Yomi g

Broadly speaking, however,
‘'we must endeavor to maintain
our sense of proportion in times
of such confusion, and have
confidence* that America’s com-
-petitive:power in the peace era.
will balance out the disadvan-
tages we now fear, as a result
of wartime loss of trade con-
nections.

Looking bayond this conven-
tion, we seek a new world, but
not of the Axis pattern; a world
in = which international peace
and cooperation will replace
terrorism and brutality; a' world
of freedom and :tranquillity—
where peoples and nations may
find their highest compensation
in- their contribution to the arts
of peace. Lo
.Addressing the Convention on

Oct. 8 under the caption “Ameri-
can-British - Commonwealth Col-
laboration,” Eugene P. Thomas,
President of the National Foreign
Trade Council. said in part: ‘

The: ultimate victory of the
British, with the all-out aid of
America, in the present mili-
tary struggle, may likely be fol-
lowed -after the peace confer-
ence by the establishment of an
econonic bloc in Europe. Chal-
lenged by such a denouement,
Anglo-American interests must
combine their individual and
joint- ‘bargaining power, to
maintain -our trade both with
European countries comprising
our former leading markets, and
in -those "in competition with
them in. other consuming coun-,
tries. To make effective such"”
an Anglo-American -coalition,
the ' democracies, during the
war, - should endeavor to anti-
cipate, by -economic planning,
the conditions which might pre~
vail. .after ‘the peace  pact ‘in
order to pave the way for the
return to orthodox international
trading and = financial - prac
tices. .. . ‘

It is. the post-war relations
between government and: pri-
vate enterprise that excite the
apprehensions of business: men
in all countries; their fear that
the: individual = who' has .sub-
mitted patriotically to wartime
regimentation will. be wearing
indefinitely- the -strait-jacket of
bureaucratic - control. g

Great Britain and-the United
States will be expected to lead
in the task. of feeding starving
millions, of healing the wounds
of Europe, and of facing. the
task of reconstruction, after the
Axis - dreams of permanent
world conquest have been van-
ished. <

With an accord between the
most powerful economic forces
in “the ‘world, and the support
of Latin America and other free
nations, it should be possible,
when the. war ends, to estab-
lish - the econgmic bases ' of
peace on broad and cooperative
linex. “with. .an  assurance of

(Continued on page 704) - .
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~+~-Agriculture Dept. Raises Colton Crep Forecast

The AgricuItufal Department at Washington on Oct. 8 issued its
report on cotton acreage, condition and production as of Oct. 1. None

of the figures take any account of linters.

“full:
the Crop

culture, based on conditions as of Oct. 1, 1941.

Below is. the report in

A Unjted States cotton crop of 11,061,000 baies is forecast by
eporting Board of the United States Department of Agri-

This is an increase

~0f 351,000 bales from the forecast as of September 1, and compares
with 12,566,000 bales ginned in 1940, 11,817,000 bales in 1939, and 13,-

246,000 bales, the 10-year (1930-39) average.

per acre for the United States of

The indicated yield
234.2 pounds compared with 252.5

pounds in 1940, 237.9 pounjds in"1939, and 205.4 pounds, the 10-year

(1930-39) average,

Most ‘of the increase in prospective production since Sept. 1
occurred in the States adjoining the Mississippi River and in Alabama.
In these States dry weather and high temperatures checked weevil

activities and caused rapid development of the crop.
“also was shown in Oklahoma due to moderate rains.

Improvement
In Texas, ex-

cessive rains have reduced prospects 88,000 bales and in Louisiana,
some - deterioration resulted from excessive  rainfall during late

.September.

In north Texas and Oklahoma, the crop is later than usual, and
in this area serious losses would result in case of early frosts or

freezes.

COTTON- REPORT AS OF OCT. 1, 1941

The Crop Reporting Board of the U, 8.

Department of Agriculture makes the fol-

lowing report from data furnished by crop correspondents, field statisticians, and

., cooperating State agencies.

The final outturn of cotton will depend upon whether

the various influences affecting the crop during the remainder of the season are

~ more or loss favorable than usual.

Oct. 1 Condition

Aver-
age
1930~
1939 19;10 1941
‘ ;
Missouri
Virginia - .wqeine
N. Carolina ...
.. Carolina ...

Tennessee ..
Alabama ..
Mississippi -
Arkansas
Louisiana
Oklahoma .
Texas

-New Mexico
Arizona ...-
California ..
All other

United States.._22,633

‘Sea ‘Islandi .. 30.6
Amer, Egyptiany 127.8
1 R POy
Lower . Calif

(Old - Mexico)t = 179

Aver-
age

1930~ i
1939 1940
h 1

Production (Ginnings) *
500-1b. gross wt. bales
; 941
Crop
Indi-
cated
Oct. 1
1,000
bales
435
23
530
400
624
15
550
815

Yield per Acre

Aver-
age
1930~
1939
1,000
bales
454 292
370 33

629
824
1,132
32

465
1,145
1,585
1,281

703 .

750
3,766

100

159

333

12,566
4.0

#«Allowances made for interstate movement of seed cotton for ginning.

fIncluded in State and United States totals.
American Egyptian grown principally in Arizona,

_and Florida.

iNot included in California figures, nor in United States total.

Sees Foreign Trade
Vital fo Defense

(Continued from page 703)

commercial fair dealing between
all nations. The peoples of the
~Axis nations, no less than the
peoples of other countries, have
everything to gain by the ac-
ceptance of a new world order
such as Pan America and the

British nations -can underwrite

from their dominant position in

resources, trade, shipping and
finance.

According to Winthrop W. Al-
drich, Chairman of the Board of
Directors ‘of the Chase National
Bank of New York, “in the last
analysis, whether private enter-
prise can ultimately survive the
stress of the present world con-
flict either in foreign commerce

or domestic” industry and trade, |

depends entirely upon the will of
those leaders to whom' the des-
.tiny of the democracies has been
entrusted - by the electorate to
preserve individual liberty, for it
has come to be generally recog-
nized that private enterprise and
individual liberty are two sides
of the same shield, and the de-
struction of one inevitably leads
to the 'destruction of the other,”
Mr.  Aldrich, who spoke thus at
the World Trade dinner of the
National Foreign Trade Conven-
tion in New York on Oct 9, added:
.Certainly the declaration of
purpose of the heads of the gov-
ernments of Great Britain and
the United States gives 'good
ground for believing that the
opportunity for free enterprise
in international trade will not
be destroyed, and that in- our
generation and in future gen-
erations, as long as the Anglo-
Saxon love of freedom and fair
play persists, the rich benefits

pigitized for FRASER
tp://fraser.stlouisfed.org/

of this earth shall be open to
all men and shall not be seized
for the exclusive enjoyment of
a self-appointed 'master race,
nor shall they be dealt with by
a hostile group of collectivist
states 'actuated only by their
own selfish interests, and striv-
ing only for economic self-
sufficiency  and exclusive ad-
vantage.

Speaking on ‘“The Rising Cost
of Living” at the National For-
eign Trade Convention on Oct. 6
Fred I. Kent, director of the
Bankers Trust Co. of New York
said:

It is difficult enough to meet
the rising cost of living that is
inevitable under war conditions.

- To deliberately accelerate such
rise is suicidal. Those who seem
to gain temporarily will lose
with all others in the aftermath
of a lower standard of living
that is certain to arise.

In part Mr. Kent also said:

When « this terrible war is

~over we want to be in position

in the United States to help the
peoples of other nations where
they need help. We want to be
in position to' increase the ex-
change of goods between the
nations that will enable all peo-
ples to ‘benefit from the -raw
materials need to make life
comfortable but that are -so
unevenly divided in ‘the great
‘physical world.- We want to be
in position to help make it pos-
sible” for the particular genius
and ability of those in each na-
tion to work for themselves and
for all others and thus create a
world in which the building up
of the conveniences of living
will provide a means for 'all
peoples to make progress toward
prosperity.

There seems no doubt but
that “the rank and file of our
people in every character  of

Sea Island grown principally in Georgia

pursuit and in every walk of
life are willing to make present
sacrifices to enable the control
of the vicious forces which are
so powerful today and so help
bring about a happier condition
for ail peoples. They cannot be
brought into the mood to sacri-
fice, however, unless the Gov-
ernment. stops unessential non-
defense spending and unless our
Congress acts to correct certain
legislation that is already exist-
ent that creates special privilege
and confines its passage of new

- laws to tnose which will benefit
the people of the United States
as a whole.

The world at large is fully

justified in having great confi-
dence in the American people.
When the war is over whatever
the conditions may be . our
country can be depended upon
to do its part toward re-
establishing international trade
which will be so essential if re-
construction is to proceed to the
best interests of all peoples.
Viscount Halifax, British Am-
bassador to ‘the United States,
was also a speaker at the World
Trade Dinner on ‘Oct. 7, at which
time he said: :

The undertaking: on British
export policy which has recent-
ly been given by His Majesty’s
Government amounts to a state-
ment that we have not mis-
used, and do not intend to mis-
use, the help which America is
giving so generously to the
cause of freedom by the Lend-
Lease Act. I know the criticism
that has been levelled against
us in this matter, but this criti-
c.sm has been, if you will allow
me to say so, based on misun-
derstanding. Much of that mis-
understanding arose from the
using of existing:stocks manu-
factured from materials obtain-
ed before the Lend-Lease Act
was in operation, and which
cannot be used except for the
export trade. You can rest as-
sured that, as stated in our
formal undertaking, Lend-Lease
or substitute materials will not
be applied'in such a way as to
enable our exporters to enter
new markets, or to extend their
trade at the expense of United
States - exporters. On the con-
trary the demand from foreign
couniries on the United King-
dom for goods far exceeds what
in our concentration on the war
effort we are able to supply.

You will appreciate that in
spite  of drastic restrictions on
non-essential consumption, we
still - have to import from all
countries, over and above what
we are  obtaining from - the
United = States, - whether under
Lend-Lease or by payment,
about three billion dollars worth
of goods a year.- We gave up
long ago any attempt to export
more than is required to pay
for imports, which are in any
case restricted to essentials by
shipping considerations. Of the
exports which we send abroad
to pay for these essential im-
ports many are themselves es-
sential to the war-effort of the
Empire and our Allies. . . .,

In the crucible of war the in-
dividualism and free enterprise
which we have 'cherished have
been - greatly ~but voluntarily
curtailed. -But ‘let no one think
that in this war we are sacrific-
ing everything that we have, to
destroy one dictatorship in or-
der to establish another of our
own when the war is over. The
individual and individual enter-

“‘prise have been glad to accept
regulation in aid'of the single
cause which'is the cause of all;
and to find each their place in
one great cooperative effort: of
the nation as a whole. And .all
‘British life has caught a new
spirit of comradeship, powerful
for good now and hereafter, and
reflecting itself in that complete
unity -of thought and purpose
which is the essential armour
of a people at war. . ,
At the America’s Session of the

National Foreign Trade conven-

tion, on Oct. 7, Herman G. Brock,

Vice-President of - the -Guaranty
Trust Co. of New York and Chair-
man of the National Foreign Trade
Council’s ' delegation to" the con-
ference of American’ associations
of commerce
which - was held at Montevideo,
Uruguay, reported on the confer-
ence and stated that it had been
decided - to form - a permanent
council of American associations
and to arrange for future confer-
ences - between, business: groups.of
this hemisphere. Mr. Brock said:

The first conference of Amer-
ican  associations of commerce
and production was regarded by
those who participated as dis-
tinctly successful. It offerel the
promise -of a’ new and worth-
while channel for collaboration
between the business groups in
“this hemisphere, ‘and ‘no delé-
gate who sat through the busi-
ness sessions could have failed
to obtain- a beatter appreciation
of the every-day business prob-
lems - of his neighbor under
topsy-turvy world  conditions.
The - Montevideo = conference,
conducted by business men with-
out governmental representation
as such, was attended by more
than a hundred individual dele-
gates representing 45 national
business organizations of 20 hem-
isphere repukblics. - Governmental
interference with business was a
topic discussed at great length at
the conference, Mr Brock re-
ported, and the American dele-
gates found that their colleagues
irom below the Rio Grande ap-
parently held the same fundamen-
tal views on it as do United
States business men. ' The final
declaration’ of the conference de-
fined the normal relations which
should exist between government
and  business as follows: “That
government intervention in eco-
nomic- life should be limited to
encouraging, stimulating and de-
fending production and consump-
tion; that government interven-
tion should be exercised with the
collaboration of  the  affected
groups by means of an effective
representation of same.”

State Dept. Reorganizes

The economic warfare activities
of the State Department were
brought into line with agencies of
other departments in a series of
orders issued Oct. 11 by Secre-
tary ' Hull. - The principal order
created a Board of Economic
Operations within the State De-
partment under the chairmanship
of Dean Acheson, Assistant Secre-
tary of State, who far months has
been ' directing < lease-lend ' and
similar activities for the depart-
ment.

Officials explained that the re-
organization was essentially ad-
ministrative and in. the interests
of efficiency in view of the war
conditions and the new responsi-
bilities they have placed on the
department. -

Home Loan Bank Reports

After nine years of ‘operation
the Federal Home Loan Bank of
New York ‘reports  that its mem-
ber savings, building and loan
agsociations are in a better shape
to’ meet uncertainties of - the fu-
ture than ever before! During the
fiscal year 1941, the 382 member
thrift “institutions of the New
York regional bank, in New York
and New Jersey, made home loans
totaling $73,659,000, a gain of 19%
over the previous year, Nugent
Fallon, President of the bank, re-
ports. Investments - of the .public
held in these associations showed
a combined gain of nearly 8% at
the latest reporting date:

“The continued: growth in size
of these institutions is shown. in
the fiscal year-end total of their
combined assets, 'which reached
$481.294.000, as compared with

$457,506,000 a year before,” said
Mr, Fallon. . .

and  production;

Now Under Full Priority:

Iron.. and * ‘steel -scrap’ ‘were
placed under full .priority contrel
on Oct. 9 under-an order issued
by Donald M. Nelson,: Director ‘of
Priorities of the Office of Produc-
tion Management. It was éxplain-
ed that the action was necessary
to avert a situation which threat-
ened to shut down or curtail the
operation of steel mills working
at full capacity on defense orders.
“This ‘order,” 'a  statement said,
“designed to relieve serious day-
to-day shortages, authorizes the
Director. of Priorities. to issue
specific directions for deliveries o¢
scrap.” The statement as given in
Washington advices to the New
York “Journal of Commerce” also
said:

“The order further provides
that « producers, = dealers ‘and
brokers, and consumers of iron
and. steel scrap = shall make
monthly reports to the priorities
division. Beginning Nov. 15,
producers will "be required to
report scrap inventories, ' pro-
duction and sales; brokers will
show inventories, purchase, and
sales; and consumers must indi-
cate inventories, production, re-
ceipts, and  consumption ' of
scrap metal. It is expected that,
on the basis of these reports, a
general policy for the distribu-
tion of scrap under mandatory
orders, will be developed.”

Fisher Re-elected

At the 87th annual copvention
of The National Association of
Cotton Manufacturers, held Oct. 9
in Boston, Russell T, Fisher was
re-elected President. C. F. Brough-
ton, Treasurer of the Wamsutta
Mills,. New Bedford, Mass., and
Ralph C.- Perkins, Treasurer of
the Pilgrim Mills, Fall River,
Mass., also . were re-elected as
Vice-~Presidents.

W. Emerson Barrett, Treasurer
of the Maverick Mills, East Bos-
ton, and Lawton S. Brayton, As-
sistant Treasurer of the Sagamore
Manufacturing = Co., Fall River,
were elected directors for three
years. Three directors were re-
elected for the same period, as fol-
lows: Albert H. Crossman, Presi-
dent of the Utica & Mohawk
Cotton Mills, Utica, N. Y.; R. C.-
Dick, ' Treasurer - and General
Manager, Naumkeag Steam Cot-
ton Co., Salem, Mass.; J. Frank
Morrissey, Treasurer, Interlaken
Mills, Fiskeville, R. I.

Auto Sales Under 1940

Automobile factory - sales ‘in
September are estimated at 239,-
900 cars and trucks by the Auto-
mobile Manufacturers Association.
The month’s output tops August’s
147,600 -units- but falls short of
September 1940’s turnout of 269,~
108 vehicles, by 11%. This reduc-
tion from a year earlier compares
with an increase of 31% over last
vear in the first eight months of
1941.
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