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Stock and Bond Sales <o> New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery tales are disregarded In the day's range, unless they are the only transactions of the day. No account Is taken of such sales In computing the range for the year.

U. S. Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage

Corporation coupon bonds on the New York Stock Exchange during the current week.
Figures after decimal point represent one or more 32i of a point.

Dally Record o) V. S Bond Prices'Oct. 11

Treaauiy

4^8, 1917-52..

Total sale»1in

4s, 1944-54....

Total sales in

3Mb, 1946-66-.

Total sales in

3^8, 1943-47..

Total sales in

3^8. 1943-45..

Total sales in

3 lis. 1944-46..

Total sales in

8Hs, l?46-4fl>. <

Total sales in

3Ms, 1949-52..

Total sales in

3», 1946-48...:

Total sales in

3s, 1931-65....

Total sales in

2 He. 1955-60..

; Total sales in

2K8.1945-47..

Total sales in

2)48. 1048-51..

Total sales in

2 Ji-s, 1951-54..

Total sales in

2H8. 1956-59..

Total sales in

2MB, 1958-63..

Total sales in

2)48,1900-66..

Total sales in

2MB, 1945.....

Total sales in

2MB,1948

Total sales in

: : ■ ■ (High
Low.

(Close
$1,000 units...

(high
(Low.
(Close

$1,000 units...
-

(high
( Low.
(Close

$1,000 units...

(high
..Low.

(Close
$1,000 units...

(High
( Low.

. • ' (Close
$1,000 units.

(nigh
; (Low.

(Close
$1,000 units

(High
..(Low.

(Close
$1,000 units...

(high
(Low.
(Close

$1,000 units...

(High
....Low.

(Close
$1,000 units...

(High
, j Low.
(Close

$1,000 units...

(nigh
...(Low.

(Close
$L,000 units...

(High
Low.

(Close
$1,000 units...

(nigh
... -J Low.

(Close
$1,000 units...

nigh
Low.

.Close
$1,000 units...

High
Low.
Close

$1,000 units...

(High
.(Low.
(Close

$1,000 units...

(High
Low.

(Close
$1,000 units...

High
Low.

Close

$1,000 units...
High
Low.

.Close
$1,000 units...

107.23
107.23
107.23
;.. i

111.21
111.21
111.21

*2

Oct. 13'Oct. 14 Oct. 15

Holi¬

day

108.24
103.24
103.24

1

110.16
110.16
110.16

1

101.21
100.21
109.21

1

112.10
112.10
112.10

1

111.15
111.15
111.15

5

111.16
111.16
111.16

2

110.7
110.7
110.7

10 3.5
105.5
105.5

*5

105.22
105.22
105.22

6

109.19
109.19
109.19

I

111.12
111.11
111.12

5

107.16
107.16
107.16

- 2

111.13
111.13
111.13

2

Oct. 16

112.12
112.12
112.12

5

111.14
111.12
111.12

21

10 '.4
100.4
109.4

10

110.25
110.25
110.25

4

Oct. 17

112.20
112.20
112.20

2

111.11
111.11
111.11

2

Daily Record of U. S. Bond Prices

Treasury
2^8, 1949-53

(High
_—(Low.

(Close
Total sales in $1,000 units...

(High
2^8, 1950-52 (Low.

(Close
•Total sales in $1,000 units...

(High
2mb, 1952-54 (Low

(Close
Total sales in $1,000 units...

(High
2mb, 1956-58 (Low.

[Close
Total sales in $1,000 units..

(High
2yts, 1951-53-. Low.

(Close
Total sales in $1,000 units...

(High
2Jis, 1954-56 — Low.

(Close
Total sales in $1,000 units.

(High
2s, 1947 (Low.

(Close
Total sales in $1,000 units..

(High
2s, March 1948-1950....(Low.

(Close
Total sales in $1,000 units...

(High
2s, Dee. 1948-50--—.- Low

(Close
Total sales in $1,000 units...

(High
2s, 1953-55 ......— (Low.

(Close
Total sales in $f,000 units...

Federal I arm Morcgage (High
3Jis, 1944-64— '..(Low.

(Close
Total sales in *1,000 units...

./•; (High
3s, 1944-49.....—.....(Low.

(Close
Total sales in $1,000 units...

(High
3s, 1942-47 • Low.

Close
Total sales in $1,000 units...

(High
2Jis, 1942-47 — (Low.

(Close
Total sales in $1,000 units...

Home Uwners Loan (high
3s, series A, 1944-52 (Low.

(Close
Total sales in $1,000 units...

(High
2tfs. 1942-44 Low.

Close
Total sales in $1,000 units...

(High
ims, 1945-47 .(Low.

(Close
Total sales In $1,000 units...

Oct. 11 Oct. 13

Holi¬

day

Oct, 14 Oct, 15

105.22
105.22
105.22

2

106.5
106.5
106.5

1

Oct. 16 Oct. 17

104.16
10*. 16
104,10

28

105.21
105.21
105.21

2

101.15
101.15
101.15

10

103.6
103.6
103.6

10

* Odd-lot sales, t Deferred delivery sale, t Cash sale.

Note—The above table includes only sale of coupon
bonds. Transactions in registered bonds were:

Treasury 4J4s 1947-1952 1 at 117.29 to 117.29

NEW YORK STOCK RECORD

Saturday
Oct. 11

$ rer share

*5378 541?
♦12t
♦45 51

47 47

7*8
*21'8 22*8
*12*8 127„
39i2 391?

°8

*69 > 72

3t-i 3',i
* 92

*8 *8
7M 74
♦fi'2 7

*18U 19*4
*2H4 21*8

*7M 7*4
156 156

*12 124
*13*8 13*4
7h 74

*86i8 874
281-1 284

♦18 19

1*1 14
* 153.1 18*8
56 664

LOW AND HIGH SALE PRICES Sales STOCKS
. V Range Since Jan. 1 Range for Previous

for 1 NEW YOKE STOCK On Basis of l00--S/rar« Lots Year 1940
WednesdayMonday Tuesday Thursday Friday the EXCHANGE

Oct. 13 Oct. 14 • Oct., 15 Oct. 16 Oct. 17 Week Lowest Highest Lowest Highest

$ per share $ rer share $ ver share $ per share $ 7 er share Shares Par $ per share $ per ihare i per short $ per thar>
544 541.1 *54 544 51 54 53*4 53*4 \ 400 Abbott Laboratories.-A# par 46 Feb 21 55*4 Sept 20 494 Dec 704 Fft

♦123 *123 *123 *123 - - » 4M% conv preferred 100 115 Mar 21 124 Sept 25 110 May 147 Frl
:• .. -. *49 52 49 49 *45 •49 *45 49 20 Abraham & Straus Na par 38 Apr 3 544Sept 23 80 May 404 A pi■v'v"C/r 45*i 45*4 45 - 45 46 - 46 *45'V. 46 *•' 400 Acme Steel Co 25 44 Apr 22 51*4 Jan 6 a*7! May «0 Nov

74 74 74 74 74 74. 74 7*8 4,700 Adams Express N» par 54 Apr 22 84 Oct 4 44 May 9 Jan
*214 22*8 *2178 22*8 *22 22*8 22 22 100 Adams-MUlla Corp No par 194 Feb 20 244 Aug 6 16>» Junr 274 Apr
12*4 12*4 127s 1278 12*8 12*4 12*8 12*8 600 Address-Multigr Corp 10 12 May 15 1578 Jan 3 124 June 1*4 Jan
39 39*8 394 39*4

-

381-1 39 384 38*8 3,100 Air Reduction Inc No par , 35*4 Apr 23 45 July 28 864 June 584 Jan
Stock *■*8

- 4 **8 4 *8 *8 *8 *8 700 Air Way El Appliance..No par *8 Apr 24 *8 Jan 14 H May h Mai
*69 72 *69 ■ 72 *69 72 *69 72 Ala & Vicksburg Ry Co.-lOO 73 Sept 9 75 Aug 9 60 May 77 Mar

Exchange 34 34 34 ; 34 3 v3 3 34 4,400 Alaska Juneau (Sold Mln... to 3 Oct 16 5 Jan 4 4 May 7 Jar
* 100 *100 ♦ - 100 * ■;.' •'! 100

V
; '

Albany & Susq RR Co 100 92 Sept 26 994 Aug 8 100 Dec 100 Dec
Closed- ss *8 *8 '*8 •*8 *8 *8 *8 7,700 Allegheny Corp Ao par *g Feb 26 *8 Jan 6 *« Jum 14 Jar

7 74 7 7 6*8 7 64 64 3,600 6M% Pf A with $30 war. 100 6*8 Oct 16 104 Jan 9 6*« June 14*i Jar
Columbus 64 6*8 *64 7 64 64 64 64 1,100 6M% Pi A without war.lOu 54June 6 94 Aug 27 44 May 124 J«>'

*184 19 18 18 17 17 •

164 164 400 $2.50 prior conv pref.Ao par 15 May 27 214 Apr 3 7 May 24 Dei
Day ' 21 214 214 214 20*8 214 20*4 214 3,300 Alghuy Lud Stl Corp..AA par 184 Apr 21 254 Jan 6 154 May 264 May

. *7i.i 7*4 *74 7*., ;• 74 74 *7i.| 74 100 Allen Industries Inc 1 74 Oct 9 114 Jan 2 6*4 June 12** Apr
156 156 1534 155 1524 153 1514 1524 1,500 Allied Chemical A Dya.Nt par 14404Mar 6 1674 July 28 1364 June 182 Apr
*12 121'; 12 12 12 12 *114 124 200 Allied Kid Co 6 x 1'4 Feb 1 13 Aug 27 - 87| May 14 Jan
134 134 134 134 134 13*4 *13 13*8 900 Allied Mills Co Irit No par 1.1*4 Feb 3 14*4 Apr 24 10 June 16*4 Apr
7*8

-80-
7*8 74 7*8 '7 74 7 74

'

7,100 Allied Stores Corp A# par 54 Apr 21 9 Sept 17 44 May Jan
■

., ■- , . 86 *854 86 85 85 854 854 300 5% preferred 100 71*sMay 14 864 Oct 9 65 May 7» Dec
28 284 28 284 27*4 284 27*4 274 5,100 AlllN-Cbalmers Mfg No par 25*8May 28 37 Jan 4 21** May 414 Jan

•*18«. 19- *184 19 - 184 184 *18 184 400 Alpha Portland Gem ..No par 144 Mar 13 21*8 Aug 13 11 Jun< 18 Nov
. ' 1" 1- r. * 1*16 1 ls!6 15l« -•'4 4 700 Amalgam Leather Co Inc....] "it Apr 25 14 Aug 5 14 May 2*| Jan

*154 18 *154 18*8 *154 18*8 *154 18*8 6% conv preferred... $0 10 Apr 12 20 Sept 15 94 May 18 Apr
*544 55*4 55 55 *554 56 54*8 554 800 Amerada Corp. V# par 414 Feb 14 634 July 22 S8W May 684 Atr

Also In This Issue

■ State and City News
Corporation News
QUOTATIONS

New York Curb Exchange
Out-of-Town Listed Markets

Miscellaneous
(See Index Back Page)

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

For footnotes see page 681.

Week Ended
Oct. 17 1941

Stocks,
Number of

Shares

Railroad
and Miscell.

Bonds

Stale,
"truntcij al &
Fo ret..nhands

United
dales

K Bonds

Saturday
Monday..
Tuesday.—.2
Wednesday i//—
Thursday......
Friday...

227,050

435,420
482,700
842,360
672,010

$2,714,GOO
H'oll

, 4,039,000
4,161,000
6,560,000
6,001,000

$253,000
day

396,000
597,000
826,000
50.1,000

$3,000

13,000
30,000
50,000
42,000

Total.——... 2,659,540 $24,875,000 ... $2,581,000 $138,000

Total
lond

tales

$2,970,000

5,048,000
5,588,000
7,436,000
6,552,000

$27,594,000

Sales at
New York flock

Exchange

Week Ended Oct. if Jan. 1 to Oct. 17 ( V ; >

1941 1940 1941 1940

Stocks—No. of shares.
Bonds

Government

2,659,540

3138,000
2,581,000
24,875,000

2,853,690

$444,000
3,745,000
23,891,000

112,878,252

$15,683,000
125,518,000

1,519.945,000

161,832,025

$33,424,000
, 172,599,000
1,035,732,000

St_te and foreign
Railroad & industrial..

Total ........ $27,594,000 $28,080,000 $1,661,146,000 $1,241,755,000

Stock and Bond Averages
Below are the daily closing averages of representative

stocks and bonds listed on the New York Stock Exchange
as compiled by Dow, Jones & Co.: 1

Date

Oct. 17

Oct. 16
Oct. 15

Oct. 14

Oct. 13

Oct. 11. 122.63

Stocks

30
Indus¬
trials

119.15
118.52
120.52
121.82

20

Rail¬
roads

27.91
27.80
28.34
28.33

28.61

15

Utili¬
ties

17.50
17.40

17.75

17.87

17.92

Total

65

flocks

40.41
40.21
40.92
41.25
Holi
41.54

Bonds

10

Indus¬
trials

108.00

108.15
108.24
108.08
day
108.04

10

First
Grade
Raits

92.46
92.46
92/64
92.51

92.44

10

Second
Grade
Rails

49.73
49.35
50.25
50.28

50.48

10

Utili¬
ties

109.75
109.86
110.05
110.14

110.04

Total
40

Bonds

89.98
89.95
90.29
90.25

90.25

NEW YORK BOND RECORD
BONDS

N. Y. STOCK EXCHANGE
'

Week Ended Oct. 17

U. S.

Treasury 4J4s
Treasury 4s..
Treasury 3*^8
Treasury 3%s
Treasury 3^8
Treasury 3Ms
Treasury 3 Mis
Treasury 3 Mis
Treasury 3s..
Treasury 3s.r
Treasury 2 Mis
Treasury 2Ms
Treasury 2Ms
Treasury 2 Ms
Treasury 2 Ms
Treasury 2 Ms
Treasury 2Ms
Treasury 2 Ms
Treasury 2 Ms
Treasury 2 Ms
Treasury 2 Ms
Treasury 2 Ms
Treasury 2 Ms
Treasury 2Ms
Treasury 2Ms
Treasury 2s..
Treasury 2s..
Treasury 2s,.
Treasury 2s ..

Government

.1947-1952

-...-.■.1944-1954
— 1946-1956

1943-1947
1943-1945
1944-1946
1946-1949

.... ..1949-1952
- 1946-1948
...... 1951-1955

1955-1060
—1945-1947

1948-1951
1951-1054
1956-1959

... 1958-1163
- — .-...1960-1965
. —— 1945
-- — ,-..-.1948

.1949-1953
.i.a.-...1950-1952

1952-1954

1956-1958

.— — . — .1951-1953
.— ..1954-1956

— .1947
..Mar 15 1948-1950
-Dec 15 1948-1950
.. — ....1953-1955

t-naay
Last
Sale

Price

A O
J D v -

M S
J D
A O

.4 O

./ D

J / 112.20
J D
M S
M S 111.11
M s
M S
J D

M S
J D

J D

J D

M ,S
■ ^

J D
'

M S ••-A.-
M S 1

M S 104.16
J D »—

J D
m«n

J D

M S 103.6
j d
J D

d eek's

Range or

Friday's
Bid & Asked

Low High
*117.28 118.5
110.7 110.7
*112 112.9
el05.5 C105.5
105.22 105.22
106.24 106.24
110.16 110.16

112.20 112.20
109.19 109.21
112.10 112.12
111.11 111.15
107.16 107.23
109.4 109.4
*109.21109.30
*110.17110.26
110.25 110.25

111.13 111.21
*107 107.9

*108.10108.19
*107.17 107.26
*107.21 107.30
*105.13 105:22
104.14 104.16
106.5 106.5
*106.9 106.18
*105.15105.24
103.3 103.6
*105.17105.26
*104.13 10122

•»
Range

"§ £ Since

§ £ Jan. 1

No Low High
118.4 121.26

4 110 7 113 18
. 112.20115.7
5 105.18 107.25
5 105.22108.6
1 106.24 109.9
1 110.11 112.12
2 112.7 114.9
2 109.19111.21
6 110.4 113.9

33 107.14 111.25
3 107.16 109.24
10 107.27 110.9

107.2 110.18
107.1 111,2

4 106.31110.31
6 107.8 111.24
107.22 108.14

- * 107.16 109.22
105.2 108.9
105.4 108.16
102.8 100.16

28 103.1 105.6
1 103.5 106.27
103.5 107.17
104.28106.28

10 100.24 104.4
.... 101.13103.3

101.24 105.3

For footnotes see page 682.

Digitized for FRASER 
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NEW YORK STOCK RECORD

"Saturday
Oct. 11

% ptr share
♦ I8I.1 1834
47% 47%
*83g 8%
*45% 47

*534 6%
32 32

*1295S 130
2»8 238

83 83%
*176 177%
*20% 26 ij-
*66 es

1934 1934
♦110, 112%
109 109

*12% 14%
'■ 7 . 7%

8% 8%
*17% 18
*94 95%
*1% 13ft
*6 7

%
*25-.

"* %
251'

*2% 2%
21 21

*33% 34

2% 2%
*32 33%
*4638 46%
*1% 1%

,*27% 29

*4% 4%
*9 934

} *41% 45
.,11 11%,
, *86% 87%

] 11% 11%
■

5 5

'*20% 21
*116% 119%
*25 25%

1 1

33 33%
' 28% 28%
• 5% 5%
*160 164%
:

12% 12%
63% 63%
5% 5%

*9»8 934
*3534 36

39% 40

*148% 151
*4034 42

*145 150

19% 19%
*11 11%

■ *0 10

1934 20%
96 96

*17S4 18%
152% 153

7034 7084
*150% 151.
*5 5%
25% 25%

*114% 115
334 3%

*85% 88

6% 6%
72% 72%
5% 5%

*46% 50'

25% 2534
*29% 31

1434 1434
*11334 - - ^ -

*934 1034
1% 1%

*31% 32%
*110% 111

4%-

68%

4%

68%

Monday
Oct. 13

LOW, AND HIGH SALE PRICES
~$T

$ per shhre

*66 73

*2834 29
*812 9%

5«4
88 38 91

8I.1 8%
*84 88
*96 98
*25 26%
*86 87

28% 2834
66% 66%

'

23% 24%
35 35%
4834 49

24% 24%
*109 109%.

7% - 7%
*50 50%
*6434 6534
*118% 121%

83S 8%

"•"*3%
"

3%
*23 24

3% 384
14% 14%
4% 4%
6% 63«
*534 6

28% 28%
1038 11

8% 8%
*33 35%

9% 9%
*18 18%
*26% 2634
*25% 2534
*105 106

*29% 31
*116 119

*7% 7%
*13 v. '■

36% 36%
14 14%
*53 56

*30% 30S4
6284 63

*120% 12134
*29% 30%,
*21 21%

7% 7i,x
♦14 14%
14% 1434

*75 82

19% 20%
28 28

*97% 98%
*42% 44

*2134 22%
21 21

10% 19%
2% 2%

*3038 31

*334 3%
.834 884
19% 19%
*27 2734
.*42%, 44

Stock

Exchange

Closed—.

Columbus

Day

Tuesaai/
Oct. 14

I 'rer share
1812 1834
46M 47%
8% 8%

*4512 48
512 5%

32 32
130 130

2U 2l4
83 8334

*176 177

26 26U
651s 6512
*1914 20
*110 112is
*105% 109%

*11 14%
*7 7l4
8)4 .8 U

*17% 18
"94

1 '4
*6

951::
Hi
7

• % 84
*24it 25%

2% 2%
21' 21

331.1 331.1
2% 3

*32 33%
46«s 463.,
1% 1%

>"27% 29
4% 4%
*9 9%
*43 >45 ,

11 v ill.,
*88% 87%

i 11% 11%

Wednesday
Oct. 15

'$ refshare
*18% 1834
46% 47
8% 83g

*45% 48
*5% 534
31% 31%

*129% 130
2% 2%
82% 82%

*176 177

*2534 26%
64% 84%
*19% 20
*110 112%
*105% 109%

.*10 14%
*7 7%

. 8% 8%
*17 1734

"

94% 94%
1% 1%
*6 7

% %
24% .24%
*2% 3
21 21

333g 33%
3 3

*32 33
,

46% 46%
*1% 1%
*27% 29

4% 4%
91.1 9%

.*43 44
11 ir

86% 86%
11% 11%

Thursday
, Oct. 16

$ per share
18% 19 .

46% 46%
8% 8%

*45% 47
5% 5%

20% 31
12934 130

. .2 2%
81% 82
177 177

24% 25%
61 62

19% 19%
*110 112%
*105% 108

*10

7
8

16% 17
94% 94%
1% 1%
6% 6%
5g 5g

23% 23%
2% 2%
19% 1934
31% 33
2% 2%
32% 3214

. .46 46%
1% 1%

*27% 29
4 4%
9 9

*43 .44

"10% 10%
84% 84l.i
11

Friday
Oct. 17

•5 per share
19 19%
46% 48
8% 8%

46% 46%
5% 5%

29% 30%
130 130

2 2

8134 82S4
*175 177

24% 25%
60% 61%
19% 19%

*110 112%
107 107

14%
7i,i
7%

Sales
for
the

Week

14%' *10
7 ■ *634
8%

16%
94

*1%
*6

*%

94%
. 1%
7

®4

4% 5 I *4S4 5
*20% 20% 20% 20%
*116% 119% *116% 119%

25%
1

32%
28

5%
164

*25
1

32
28
5'"

164

12% 12%
62% 64
5% 5%
93« 9%

*35 37

39% 39%
150% 150%
*4034 41
*145 150

19% 20%
11% 11%
*9 10
20 20

96% 96%

18% 18%
15234 153%
69% 69%
7034 71 '
151 151

5% 5%
z2434 251.1

25 25
1 1%

30% 32
27% 28
5% 5%

*164

12% 12%
61% 61%
5'., 5%
9% 9%

35% 35i4
39 39%

151 151

40% 40%
*145 150

19% 20
11% 11%
*9% 10%
*19% 21%
96 96

18 18

15134 152%
68% 69
70% 70*4
150% 150%
*4% 5%
24% 24%

434

11% *11

4% I 434

23% 2334
2% 2%
19 19%
33 33
3 3%

*32 32%
45% 45%
1% 1%

*27% 29
3% 4
9 9

*43 44

10% 11
83l.i 83%

11%

1934 20%! 1934 1934
116% 116% *116% 119%

*113% 11434 *11334 11434
3% 3% I 3% 384

8787
6%
73

5%
*46

73

5%
50

25% 2584
291.1 2911
1434 1434

*114

*934 IO84
- 134 is4
*31% 32

*84

6% 6
7234 73
5% 5%

*4534 50
25% 25%
*29% 31
*1434 15%

115% *114 115%
*934 10%
*1% - I84

♦31 < 3184
110% 110% *1103s 111
4% 43g' 4% 43«

*6734 68
*66 73

2834 29
*8% 9
*5%' 5%

91

8%

25

87

*84

*97
25
87

28% 29%
.66% 66%
23% 24
36 38%
49 51%
24 2438

*109 109%
7% 7%

50 50

6 534 6534
*118% 121%
*8% 9

*

3% 3%
*22% 2384

3% 3%
14% 14%
4

6%
6

28

43g
6%
6

28

10% 10%
8% 8%

*33

9%
34%
9%

17% 1734
26 >26%
*24% 26%
106 106
"O-O. • 31
"116 119

*7% 7%
*13 ....

3684 37
13% 14

*53 • 56-

30 30

*67
*66

67%
73

2834 2834
8% 8%
►5%

"*8%
"84

538
90

83g
88

*251., 27%
.. 1 1

30 31

26% 27
53g 5%

*164 -.u.

11% 12%
613g 6I84
5% 5%

■ 0»8 93«
34 35%

-

37% 383S
*1481,1 15034

3934 40
♦145 150

19% 19%
1111%
*9% 934
19% 1934

• 95% 95%

*17% 18%
1503s 151%
68% 68%
69% 70%

150% 150%
*4% 5

'

24% 2484
114% 114%
; 3% 3%
*84 88

6 6
70 73
5 5%

*453,, 50
2434 25%
29 29%
1434 1434

*114 —

*934 IO1.1
♦1% 134

*30% 3134
*110% 111

4% 4%

65% 67
'*66 73

28% 2834
*838 834
5 51

*.... 91

8% ;■ 8i
*84 87

*96 98

25% 251,1
8534 8534
27i.iv 28%
64% 66
22% 2334

. 38 3834
50. 52

23% 2334
*109 110%

7% 7%
50 50

*64»4 65%

*25 2634
1

. 1%
30% 31
2634 27
5% 5%

*164 ....

IP4 12%
61 61%
5% 5%
9% 9%

*33% 36
37% 3734
150% 150%
40 40

*145 150

19% 19%
10% 11
9 9%

18-% 19
94% 95'

18 18%
150i,i 151%
68% 6884
69% 69%

*150 150%
4% 4%
24 24%

♦114 11434
3% 334

*84 88
6 6%

69 71
5

. 5%
*4534 50
2434 25%
29 29%
15% 15%

*114

»934 10%
1%

*31

*110% 111
4% 41,,

65 6538
*66 73

28% 28%
*8% 9%
*5%.

*24 26%
86 86

28% 29
66% 66%
23% 24%
38% 39
52 52%
2334 24
10912 109%
7% * 7%

*50 50%
65% 65%

*118% 121% *118% 121%
8% 8%' *8

1%
31%

8%
*84

*3 3%
22 22

3% 3%
1,4% 14%
4 4%
638 63s
*584 6%
28 28

1038 40%
*784 8%
33 33

9% 9%
17% 17%
25% 26
*24% > 26%
*104% 111
:., 29% *.

*115. 119
- *7% 7%
*13

36% 37
13% 13%
*53 56

3 3
-21 .22

3% 3%
13% 14.
3% 4 t
6 6%
5% 6

26% 27
. 10 ; 10%
*7% 7%
*33 34
9 9%
16% 17%

*25% 26
24 24

*104% 110
29%

*115 119

*7% 7%
■"*13>"'-4'Vi.

3584 36%
-13% 13%1
*50 65%

62% 63%
*120% 12134
*2884 30
*21'

7%
*14

*14
*75

21%
7%
14%
15
82

30 30 | 29% 30%
62% 62%) 60% 62%
120% 12134' 12OS4 12034
29% 29%: 28% 28%
*21% 21%, 20% ; 21%

7 7 i 634 6%
14 .14 *13% 15

1934 20%
27% 27%
Z98 98
Z44 44

*2184. 22
2034 21
19% 19%
*2; 2%
*30% 3034

334 3%
834 834
19 19%
*27 28
*42% 43%

*14 15
*75 82
19%= 19«4
26% 26%

*98% 101%
44 44
22 22

20% 2034
"

18% .19%
*2 2%
30% -30%
♦334 . 3%
*884 8%
18% 49%

*27 . '2784
42% 42%

.12% 12%
.*75 82

18% 19%
2534 26%
•08% 98%
42 42

.21% 22
20% 20%
18% 18%

v. 2 2

30% 30%
*384 3%
8% 834
18% 1834

*26% 27%
*42% 43%

5%
91

8%
87

*96 97%
*24 26%
*85% 87%
271,1 28%
64%,>64%
22% • 23%
38% 39
50 5034
23 23%

*109 110%
--7% ' : 7%
50 50

65% 6534
*118% 121%
*7% 8%
*3 3% I
21% 21%
3% 3%
13% 13%
3% 4

16 6%
5% 5%

26 26%
10% 10%
*7% 8
*32% 34

9 <V ; 9"
17 17%
25% 25%
*24% 25
*104 106%

29%
116 119

7% 7%
*13 —r.

35% 36%
13% 13%

*51% 55%

," 2934 2984
59% 61%
119%. 120%
28 28%
21 * 21 '

. ; 6% 684
13% 13%

*1234 15
*75 82

18% 19%
25% 25%

"*98 101%
*41% 4384]
21% 22

."20% 2034
'18% 19%
7 2 ' 2
*30 30%
*334 3%

. 8% 8%
18 18%
26% 26%
42% 42%

Shares

2,000
2,600
1,200

10
60C

1,400
140

7,900
3,100

100

3,200
900

;<>■ 400

7"''260

""266
v 2,200
l',100

: 160
600
100

*

*600

1,100
600

1,20c
1,600
2,700
100
800

1,300

"3",700
• 400

6,200
: ) 300
.1,000

1,000
1,000
:; 100.
7 150,
6,000
1,900
1,900
15,700

. 20
6,900
740

1,700
500
700

4;400
400
800

"V, 100
2,300
300

2,200
700

400

12,900
1.200
2,300
40C

• - 300

6,900
100

9,300
100

2,700
1,800
6,400

16" 500
220

400

500

""166
9.100

■ 800
"

l",806
'. 200

800

"2/460

V 20C
200

10,100
900

8,800
5,300
3,800
5,100
10C

11,400
300

400

"""566
400

12C

21,200
6,800
5,900
3,800
500
270

3,700
200

.;:V 40

5,400
2,400
500

100
100

300

7
A ,500
1,600

1,200
16,400

700
400
700

2,200
140

. 70

13,900
1,700

. v 80
70

. 700
3,400
7,500
400
200

200
1,200
5,300
100
300

STOCKS
NEW YORK STOCK

EXCHANGE

LV- 'V ' V'. Par
Am Asrrlc Chem (Del)..No par
Am Airlines Ino ..10
American Rank Note...... 10
6% preferred 50

American Bosch Corp—....l
Am Brake Shoe ft Fdy.No par

5%% conv pref........ion
Amer CablC 4 Radio Corp. . !
Amerles n Can .25
Preferred............. .100

American Car ft Fdy. .No pat
Preferred..............100

Am Chain ft Cahle Ino.No oar

v5% oonv preferred .100
American Chicle. . . .-..No par

Am* Coal Co of >AHegb CoNJ28
American Colortype Co....10
Am Comm'l Alcohol Corp..20
America irCryStat '^ugar... .10
8% let preferred J 00

American Encaustic Tiling
Amer European Reos..A'0 par
Amer ft For'n Power...Notpar
37 preferred..... No par
$7 2d preferred A...NO par
$6 preferred. No par

Amer Hawaiian. 8S Co.....10
American Hide ft Leather:.. 1

8% eonv preferred .50
American Home Product*.*. 1
American lee ..No par

6% non cum pref — 100
Amer Interrtat Corp ...Ho par
American Invest Co of III..

5% conv preferred....-.50
American Locomotlve.No par

Preferred... .100
Amer Mach ft Fdy Go.No par

AmerMachft Metals..No par
Amor-Metal Co Ltd.w.No par

■.> 6% preferred.-. — 100
■American News-Go..-.No par
Amer,Power ft Light...No par

$8 preferred... »*No par
- - 16" preferred.. .—w.No par
Am Rail ft Stand San'y .No par
Preferred .....100

American Rolling- Mill.....25
4 %% oonv preferred 100

American Safety Razor..18 50
American Seating- Co..N« pat
■Amer Ship Building Co.No par
Amer Smelting 4-Refg.No vat
Preferred 100

American Snuff... . ....... 25
* 6% 1 referred-. ........ 100

■Amer Steel Foundries—No pat
American Stores. .. _..A 0 par
American Stove Co....No par
American Sugar Refining.. 100
-Preferred ...100

Am Sumatra Tobacoo..No pat
Araer Tefep 4 Teteg Co...100
AmertoaffTobacco - .25

•

Common claseB..25
6% preferred..........100

Am Type Founders Ine....l0
Amerlcatrviscose Corp..... 14
5% preferrd— .100

Am Water Wks ft Eler. Nit par
S6 1st preferred . ... .No pat

AmertcanWoolen...._N0 pat

Preferred...... .....100
Amer Zlno Lead ft Smelt....!
: 35 prior conv pref 25
Anaconda' Copper; Mining..50
Anaconda' W ft Cable..A'0 par
Anchor HOi kiGlass Corp 12.60
55idlv preferred...'..NO pat

Andes' Copper' Mining.....20
A P W Paper Co Inc........6
Archer Daniels Midi'd.A'O par

ArmourftCo(Del) pf7% gtd 100
Armour ft Co uT llllnols 5

36 conv prior pref...No par
. 7% preferred...... 100
Armstrong Cork Co....No par
Arnold Constable Corp—-.6
Artloom Corp.... No pat

. 7% preferred 100
Associated Dry Goods. 1

- 6%. 1st. preferred -.100
7% 2d preferred... 100

Assoc Investments Co..No par
. 5% preferred. 100
Atch Topeka ft Santa Fe..lOU

. 5% preferred... 100
Atlantic Coast Line RR...100
At) G ft W 1 8S Lines.. 1

. 6% preferred.....—.—100
Atlantic Refining...—..25

. 4% conv pref series A—100
AtlasCorp..".—..——6
> 6% preferred.. .60
Atlas Powder....,.—No vat

5% conv preferred. 100
Atlas Tack Corp.——No par

Austin Nichols —No par
35 prior A.—-———No par

Aviation Corp of Del (The)—3
Baldwin Loco Works v 10—13
Baltimore ft Ohlo.....—100
4% preferred.—-—ilOO

Bangor ft Aroostook.—....50
Conv 5% preferred...—100

BarberAsphaltCorp...—.10
Barker Brothers......No par

5preferred.——50
Barnsdall OU Co.. .—......6
Bath Iron Works Corp.. 1
Bayuk Cigars Inc.—No par
Beatrice Creamery... 25
35 preferred w w.m+.No par

Beech Creek RR..........50
Beech-Nut Packing Co.—.20
Beldlng-Hemlnway ... .No par
Belgian Nat Rys part pref.,
Bendlx Aviation:
Beneficial Indus Loan. .No par

Prpfd 12.50 dlvser'38No par
Best ft CO......——JVo par
Bethlehem Steel (Del) .No par
7% preferred.—.———100

BJgelow-Sanf Carp InoJVo par
Black ft Decker Mfg CoNo pai
Blaw-Knox Co —JVo par
Bliss A Laughlln Inc b
Bloomlngdaie Brotbers.No par
JBhimentbal ft Co pref.....100
Bcelng AirplaneCo.........6
B( hn .'Aluminum • ft Brass... 6
Ben Ami Co class A ...No par
ClassB——No par

Bond Stores Ino........— l
Borden Go (The)....——.15
Borg-Waruer Corji. .1——6
Biiston ft Maine R R.I.—100
B.iwer Roller Beai tugCo.—6
Brewing Corp. of America.—3
B.-idgeport Brass Go.—No pat
Bilggs Manufactuiing.No par
Biiggs & Stratton. ....No par
Btlstol-MyersCo*5

Range Since Jan. 1 > >■■
Ot Basis of IQQ^Share Lots

Lowest Highest

5 per share
14% Feb 28
40 Feb 19
5% Apr 22

42%.June 19
5%May 29

29% Oct 16
il22% Apr, 14

1 Maris

78%May 29
l7l%May 28
23 Apr 19
56 Feb 15
18%Juio 6
107 Apr 22
z98%May 29

9% Mar 27
. 6% Apr 23

. 4% Feb 17
9% Fib 19
78 Jan 7
l%May 14
3«4 JM 2
%May 27

1434 Feb 15
2% Apr 16
11% Apr 15
29 Feb 14

234June 20
27 May 16

: 44%June' 3
1% Feb 20

29 Feb 14

3%June 6
9 Oct- 1

43 Ojt 9

1038 Git 17
79 Apr 23
10% Apr 23

2% Feb 15
15% Apr 24

111 Mar 4

23% Jan 24
1 Apr 21

30 May 5
25 May 5
5% Oct 17

155 Feb 17
1134 Oct 17
61 Oct 17

4%July 2
7%May23
37 Feb >14
34 Apr 18
13834Mar 13
36 Apr 25

145 May 12
19 Apr 21
9%May 29
9 Oct 17
13 Feb 19

81 Jan 2

1134May27
l48%May 1:
62 May 28
62 May 27
146% Apr 26

4% Apr 21
24 OCt 17

113%Sept 25
3% Oct 16
82 July 8
5%May 19
51 Feb 14
5 Apr 18
46%May 13
22% Feb 14
25li Apr 21
11% Apr 25

110%JQne30
> 9 Feb 24

1 May 14
26 Feb 20

109% Mar 24
4 May 5

47% Jan 3
60 Jan 20
23 May 28
6% Apr 18,
4%May 22

88% Sept 10
5% Feb 19

79%Mar 8
87 Feb 19
23 Aug 28
82 Aug 14
18 Jan 2

60% Jan 2
13% Feb 14

! 13% Feb..15
16% Jan.2
19%June: 6

107 May 29
6% Feb 14
47% Feb 14
61 May .16
111 Apr 22

\;6 Feb 4
. l%May 3
13 May 6
2% Apr 17
12% Apr 21
3% Mar 3
4% Feb 16
5 Apr 23

23% Jan 4
5 Apr 23
6% Jan 8

28 Jan 20
"K 7% Feb 19
16% Oct 16
25% Oct 17
22 Feb 17
103 Mar 10
28% Feb 17
108 June 25

. 7 Sept 12
10% Jan 14
32% Apr 21
13% Oct 17
50 Aug 18

26%May 12
59% OJt 17

11912 Oct 17
23% Apr 18
•16% Apr 19
6% Apr 18
13% Jan 4
11; Apr 39
80 Jan 7
12% Apr 21
25}/» Oct 17
90 May 9
38 Apr 29
17% Apr 26
18% Feb 19
16 Apr 19

% Feb 19
30 1 Apr -8
3% Apr 23
8% OCt 16
i8 • Oct 17
26« Oet 17
38 Apr 18

$ per-share
19% Sept19
58% Jan 2
9% Aug 8
47 Mar 6

8% Jan 2
39 June 18
130 Mar 7.
3. Aug 2

95% Jan 10
185 Jan 7

34% JUly 22
79% July It
23% Jan 7
115 Jan 21
121 ">Jan 3

14 July 25
834 Jan 23
9% Aug 29

19% AUg 6
95% Sept 11
1% Jan 6
6% Aug 9
1% Jan 3

28%8<n>t 19
3% Jan 13
24%Scptl9
38% Jan 4
4% Jan 10
33% Aug 29
51% Aug 8
2%Sept 3
30% Oct 7
4% Jai 8
13% Jan 27
50 Jan 8
17% Jan 10
95%June21
13«4 Jan 6

6% Sept 17
22%Sept 18
121 Apr 4
26% Aug 30
3% Jan 13

4634 Jan 13
39 Jan 13'
7% Jan 10]

165% Aug 15 .

i 15% Jan 6)
•73% Jan 4|
7 Jan 13

10% Oct 2
40% July 29
45% July 28
155 Sept 9
54 Jan 21

160% Jan 10
28% Jan 101
11% July 12.
13% Jkn 14|

• 22% Sept 17
98 Sept 24-

i 19% Aug 61
,168% Jan 61
73% Jan 7
74% Jan 8
159 Jan 9

• 7 Jan 9
1 29% Aug 4
116% Aug 26

7% Jan .10.
99% Jan ll|
8% Aug 8

; 81% Sept 18
• 8 Tan 4 :

56%July 14
30 July 22'
35% July 29[
17%Sept 111
115% Oct 9
;• 12% Jan 7

2% Jan 17•
; 33%Sept 174
112%Sept 8
5% Jan 25

70% Sept 30
72 Sept 18
34% Jan 10

V. 9%Sept 8
; 6% Jan 10
90% Aug 11
10%Sept 18
88 Sept 5
102% Aug 6

> 35% Jan 23
96% Mar 12
31% July 22
70%May 8

: 28% July 22
39 Oct 15
53 Sept 24
24%8ept 18
111%Sept 9
7% July 10

50%June..3
72% Jan 9
118% Jan 4

9% July 28

3% Oct 8
25% Oct 8
5% Jan 6
19 Jan 2

5% July 31
8%July 31
1234Sept 12
34 July 25
12%Sept 12
: 9% July 31
35 Sept 18
10% July 22
24% Mar 17
31% Mar 24
27% July 22
106 Oct 14
32 Apr 28
126 Jan 6

8%July 29
17 Oct 7

41%Sept 18
20% Jan 10
57 May 2

34%July23
89% Jan
131%. Jan 28
31% Aug
23% Sept 2
10% Jan 4
>18%: Jan 8
17 Oct 1

, 90' Mar 13
24%Sept 9
r35 Jan 9

111% Jan 23
54- Jan 18
23% July 11
21%Sept 0
21 < Sept 18
3% July 30

39% Jan 6
4% July 15
12% Jan 2
25% Jan 6
41t Jan 8

45% Oct 7

Range for Precious
Year 1940

Lowest Highest

■5 per share
.12% May
41®4 Jan
6- June
35 June

5% June
28 May
128 May

1% Oct
85% Dee
164 May
18 May
84 May

> 13% May
100 May
112 May
" 9 May

5% May
4% May
8 May

"75 Sept
1% May
3% June
% Dno

10% May
2% May
9% May

23 May
3 May
23 May
45% May
1% Deo

18 May
3 June

12%iSept
41% May
10 May
38 May
10 May

1% May
123< May
00 July
20% June
2 May

34% May
-28% May

4% May
: 135 Juiie

9% May
; 48% May

534 Dec
W'B ' May
23 May

- 30% May
122 May
49% Deo
139 May

■-"r 19% May
9% May
11 May
12% May
70% Dec

11% May
145 May
86% Deo
6834 Dee
130 June
2% May

6% May
83% June
6 May
25% May
4% May
35 June
18 May
20 May

' 12% May
,107 June

8 May
1»4 June

23 June

97T{ June
4 May

J per thure
21 Ja
75 An

12% Ap
50 Jar

; 93, May
45% Jai
13ft . Jllll'
2% Juiv

116% Jai
185 D«i

33% Mas
65 Nm

23% Jai
lift Nm

140% Maj

13 Feb

034 A p>

8% Jan
15% Apt
91% Mai
3% Mai
6% Apt

: 2% Jan
28% Jan
7% Jan

24% Jan
60% Way
0% Apt

38 Ap'
66% Ap'
3% Ap*

35 Mm

0% Jan
13% Alia

,57 Am
2234 Jan
92 Doe

14% Jai

33S Jan
25 Mar
121 Mat
26 MAr

5% Jaii
63% JAii
54 JAn

1058 Jan
163 Mar

18% Nov
74% Not-
12% Mar
11% Pel
41% Dee
54 Apt
155% Det
70 Feb

152% May
33% Jan
14% Apr
17% Jan
23% Feb
93 Jkeb

18 Mai

175% Mai
89% Api
91% Apr
153% Oet

6% Nov

12% Jan
101% Apr
12 Apr
61% Die
8% Nov
64% Dec
32 Apr
41% Apr
22% Mai
113% Aug
15% Nov
4% A pi

35% Feb
111% Dee

7% Ap'

35 May 64% A pi
58% Jan 68 Apr
22% May 43>4 Ap>
6% May 11 A pi
3%May 9% Jan

96% Jan 102 July
4% May 0 Jan

65 Aug 84 Dee
49% May 95 Der
29% June 45 Mar
82 May 100% Mai
13 May 25% Jan
39% May 64% Dee

*

9% May 23% Jan
8% June 22% Apt
9% June 22% Apt

18% May 27% May
102 June 111 Dei

7 May 9% Mbt
."43% June 61 Feb
67 May 80% May
112% June 124«4 Jan

- 4 May 8% Mar
. 1% Feb) 5% M«
10 May • 82% Mai
4 Aug 8% Apr
12%May 19% May
2<4 May 6% Jan
3% May 8 Jan
434 Deo • 14% Jan
24% Dec 52% Jan
8% May 16% Apr
4 May • 83s Jan
20 May 80% Dec

- 7% June < 18% Jan
23% Dee ,25% Dee
20% May 8634 Api
18% May 35% Apr
105 May 112% Apr
29% May 32% Oct
102 'May 127 Jan

7% June , 9% Apr
10 Nov 1 07% Apr
24% May 36% Apr
17% May 22% Mar
49% June t 66*4" Jan
22% May 39 Jar.

*

63% May 93% Nov
109% May 134. Nov
14 > May 34% Jar

'•> 15 . May 22% Apr
S*! May 11% Jar

,. 13% May -23% Jaii
: 11 May . 16 . Apr
64 Jurn 96 Nov

,12*4 Aug. 28% Apr
19% May 34 Nov
99 May 123% Jan
61% Dei 70% Mat
•19 - May 29% Api
17" Junt 24% Mai
127g May 25% Jar.
•*8 D« 2*4 Jar.

28 May 38»4 Nov
4% Dei 7 Mat
8 May VI3*4 Api
13%May 26% Now
27 May 41%.Nov
88 May • 53*4. Apr

For footnotes see page 681.

NEW YORK BOND RECORD
• BONDS

N. Y. STOCK EXCHANGE

V- WeekEndedOct. 17,

U. S. Government (Concl)
Feder IFarm Mortgage Corp—
; 3%s..........1944 1964
3s. iV: .'-V 944-1949
3s.... i V.,:.1942-194 7

. 2%s 1942-1947
Home Owners' Loan Corp—

3s seriesA. ii'-.'.'i-—.'1044-1962
2%s series G-... --1942-1944

; 1 Ksseries 1045r1947

New York City
Transit Unification Issue—
• 3% Corp.rate Stock. :Vv.'-. 1980

Foreign Govt. & Municipal
Aorieultural Mtge Bank (Colombia)

♦ ^td si lk fund 6s....... - .19n7
♦ ltd sink fund 6s.. .19^8

\kcrshus (King of Norway) 18.1168
*A »tlo uia (Dept) coll7s A... 1945

, ♦External s f 7s series B 1945
'*Extcr i8l s f 7s series C...-1945
♦lOxteraal s f 7s series D... 1945
♦nlxter lal s f 7s 1st series.'.. 1957
♦dlxter lal sees f 7s 2d series. 1957
♦ .ixter lal sec s f 7s 3d series. 1057

Antwerp (City) external 5s.o-.1968
Witu de.l ratio i>.............

Arge iti e (National ooverame it)-
S f cxter u»l 4 'Ah.....1...,. 1948
S f external4Hs1971
8 f extl co iv loan 4s Feb 0.. 1972
P f extl conv loan 4s Apr ...1972

Austr. lia Com'we 1th 5s 1955
Exter lal 5s of 1927 ....... 1957

G- External g 4>$s of. 1928^-0-1056
♦Austrian^ ohovt) s f 7s . _ tf>57
With declirattoh— 0.. . .

♦Bavaria (Freo State) 6Hs.-V.1945
With declar .tioi_. 0.. -V...,

Belgium 25 yr extl 6 - -1949
With decl -.ration..

External s f 6s .—'...1955
With decl j.r:tlon ............

External30-years f 7s....0.1955
'

With declaration.
♦Berll 1 ( ^ermany) s f 6.Hs.'o,.l960

•'

With declar.Jlon.
♦External slnkl ig fund 6s^i.l958

"''■•• With deoliratloi.............
♦Brazil (U S of) exter lal 8s.... 1941
♦External s f 6Hs of 1926.. .1957
♦Externals f 8Hs of 1927—V1957
♦ 7s (Central Ry).—..... . . -1952

Brlsba le (City) s f 6s..—Vo. .. 1957
SI ikl ig fu id gold53........1958
20-ye r s f 6s..........—.. 1950

*BUd ipest (City of) 6s, .0 0 . . .1962
With de l ration.........

B ie ir.s Aires (Prov of)— -

*6s stamped...—........ 1961
Externals f 4H-lH8.oVoiO.1977
Refunding s f 1% 4H«. - V- -1976
External readj 4H-4Hs.i-.1976
External s f 4H-4H«---.--1975
3% external s f 8 bonds.....1984

Bulgaria (Kingdom of)—
♦Secureds f 7s .....0......1967
♦stabilization loan 7 —V- -1968

Canada (Dom of) 30 yr 4s 1960
5so....00 o.—O—... -1952
10-year 2H8-2Vi.-oo.-Aug 15 1945
25-year 3%fa 0.. o -. *. 1961
7-year 2%s.. ...-0.1944
30-year 3s.. .... .....oo.V. 1867
30-year 3s.... .0.,.. .. . - - -1968

♦Carlsbad (City) 8s... .1954
♦Cent Agrlc Bank (Ger) 7s.... 1950
*F irm Loan s f 6s. .July 15 I960

'

*6s JUly coupon on o%Wo. 1960
♦F '.rm Loan s f 6s . .Oct 15 1960
*6« Oct coupon ono. .'0 00.1960

Chile (Rep)-f-Extl s-f 7S. . ....1942
7s a'sented-.... . . 1942
♦External slaking fund 6s.1960
*6s a*seated.... .0.....— .1960
Extl sinking fund 8s...Feb 1961
"

*6s tt'sented....... - Feb 1961
♦llv extl s f 6s. V-V..—Jan 1961
*6s a'sented.........Jan 1901

♦Extl sinking fund 6s..Sept 1961
*6s assented Sept 1061

♦External sinking fund 6s... 1862
*6s assented... •.— .0.1862

♦External sinking fund 68.—186?
*6s assented -0— -0 0V0.1063

♦Chile Mtge Bank 6H»—...1957
*6Hs a scnted.i...— ...v. 1057

♦Sink fund 6?4s of 1026—-1961
V ' *6Hs a'sented. .000..0.0.1961
•Guar.sink fundus—....... 1961

. • *6s assented........, .> 0.1961
♦Guar sink fund BsLV-VoVii.1062

♦6s acs'ented. 0—. L0... 0—1062
♦Chilean Cons Munle 7s.. 0...I960
; ♦7s assented. u-iOoV. i.V oV sol960
♦Chi:ie?e (HukuangRy) 6s.—-1951
♦Colog e (City) Germaay 6Hs.1950
Colombia CRepublic of)-ii<*" > ■':

*61 of 1928.. i L.. 0 - - - Oct 1061
*61 ol 1927-1 -----Jan 1061
3s external s f $ bonds....-.1970

♦Colombia Mtge Bank 6H*..-1947
] ♦Sinking fund 7s of 1926V.-1948
♦Sinkingfund 7s of 1927.... 1947

Cope ihagen (City) 5s. . . 0. — -1952
, ■ With declaration. — . V- -

25-year gold 4As. „V - -. ,V -1953
"

With declaration.. 0 0.. .0.....
Cordoba (Prov) Argentina 7S..1942

tcoata Rloa (Rep of) 7s......1951
Cuba (Republic) 5s of 1904. ...1944
External 5s of 1914 ser A.— .1940

;•>' External loan 4Hs -V:.V0 V.. 01949
4 H» external debt— . — 1977
riaking fund 5Hs:-Jan 15 1953

> ♦Public wks 5H«—-June 30 1945
♦Czcchculovakla (Rep of) 8soi* .1961

♦Sl.nkiagjund 8s ser B—0. . . 1952

Denmark 20-year extl 6s..:...1042
v; - With declaration.. .

/ External gold 5H»..—V.— -1955
With declaration: ..,. . 0,.....

> External g 4Ha.ooo:Apr 15 1962
: v With declaration, i00. H h
Dominican Rep Cvst Ad 5s.O—1942

§♦ 1st ser 5Hs of 1926- . . . .. 1040
•{♦2d series sink fund 5He...1940
Cistoms Admin 5 Hs 2dser. .1061
f' 5Hh 1st series.0.,0*0 jI960
5Hs 2d series.. 0.0 .•. -V* J'...1069

♦Dresden (City) external 7s... 1945

«t

M S
MN
J J
M S

34'.N

J J
J D

J D

F A

\ O
34 8

J J

J J

J
J

A

A

A

J

MN
M N
F A

1 O

J ./
M S
34 N
J ./

F A

M "S

J D

Frldun
Last
Bale
Price

108%

28

90%

"68""
68 H
76

76
66H

/ D

D

0

O

I)

14
* A

/ 1)

J D

3/ S
34 R
v A

4 O
34 N

J J

I J

MA'

AO
34N

F A
r J
J J
./ J

MN
1 J

M S

J J

A O

*ETSalvador 8s ctfs of dep.—.1948 J J
♦Estonia (Republicof) 7s..i—1967 J J
Flaland (Republic) ext 68.-—— 1945 M-A

1 With declaration, z. .... . .V— - - -

♦Frankfort (City of)% f 6 HS- 0.1953 M N
With declaration....— .-.00..-,

Frenoh Republic 7s stamped:. 01949]J D
Withdeclaration. .Lio........

7s unstamped.V .-,'.2V.. .a—1949 ,.

MN
MN

t O
i O
V A

F A

I J
I J

M S
M A

4 (

A O

MN
34 N
D
D

D
D

A C
A O

MN
34 N

M S
m s
J D
.34 8

AO

./ J
A O
A O
MN
F A

J D

MN

J"'J

MN

37 S
V A

J J

F A

a"6

MS

A O
A f
MS

A O
A G
MN

23 %
1»H
19%
20

76H

55H

*56H

103H
101H

"96 H
99

93H

13H

i" itk's

Range or

Friday's
B id & A ski a

40H

32 H

31 H

"94 %

102 H

"17H

70H

"47""

59H

Low. : High

*106 106.9.
*105.20105.28
*101 101.19 ....
*101 101.9 V-.0-

No,

106.21 105.22

101.15101.15
*102.8 102.16

108H 110%

28 ri 28
27 H 28
*32>4
11 ',11

HH 11%
"10H 12 .

*105H
11

12
11

11 H* 11 H
11 It
*21

90
76 H
68
68 H
75 H
75%

_66H,
A'7

30

90%
76 H
69 H
69

76 H
76%

■7 H

8 8

"86""

*85" "92""

*70"~ "79*"

~*8%

23"" *23%
19 ' 19%
19% 20%
20 20%
70 70
70% 70%
70% 70%
*6% 7

*68 85

54% 55 %
55 56

55% 56%
56% 57%
40% 40%

*6%
*6% ~~8%

103%
101%
97H
96H
99

93H
93 H
*6

*8
*7
*7 ;
8
*7.
*15 H
13%
15H
13H
*15
13 H
15

13H
15
13 H
15H
13H
*15
13 H
14H
13

*l*H
*13

*14H
13 -

*14H
13H
13H
13%
*9 .

*7

40%
41

32
*27H
*27 H
28
33

104%
102

98H
98H
99

94%
94%

8

"iir
13%
15H
13%

13H
15H
13 H
15
13 H
15H
13H

13 H
14H
13

13 H

13H

"l3H
13H
13%
14

40%
41 H
32 H

*29*"
28
33H

31 H 31H

93

18%
*101 H
102%
*99% i
71
102 H
100%'
17%:
*16 (

68 H

60Hi;

.'"47"":

*60%
*59
59 H.
♦60H
59%
*59Hi-

* - - - A

95

18%
103%
102 H
101%
72
102H
100%
17%
22%

72%

*50%

"48""

*63
62 •

59%
67

59%
63 .

■ 13 V /*11
*9
*51 % 56

*7

94*

9

"94*

Rathe
Sitict
Jan. 1

Low ' H1g)

106.10107.26
106.6 108
101.14103.3
102.15103

4 105.21 107.26
10 101.15103
V- 101.29103.2

168

25
5

67
19

152

48

U,.

I

1

11
....

*33

6

"2

101
•

1
8
2

-81

100 111%

23 28%
22% 28
21% 35%

' 7% 11%
7% 11%
7% 11%
7% 12
6% 11W
6% 11%
7 11

14 25

17% 17%

78 91 %
65 79%
58% 70%
58% 70%
53% 77%
53% 77
47 V, 72
5% 8%
5% 5%

18 27
16 26

43% 93%
43% 75 .

43% 95
43% 90 <

49% 84%
48% 75%
8 26%
15% 26
7% 26%
14 26

17% 23%
15% 19%
15% 20%
16% 20%
52% 70%
52% 70%
57 77
5 7%
5% 5%

68 70
45' 55%
45% 56
46 67
47 58%
32% 40%

5% 8%
5 8

88% 106%
97 102%
89 09%
79% 100
92 . 99%
76% 06%
76% 96%
7 V 9%
H 24

•8% ~26%
14 25
8 26%
9 ■< 14

10%" 15%
8% 14%,
10
9

10% 15%
0 • 14%
10% 15%
8% 14%
10% 15%
8% 14%
10% 15%
9 14%
11% 15%
9% ,14%
9% 14%
*8% 13%
10 '14%
8 % • 13 %
10% -14%
8% • 13%
9%: 14%
8%' 13%
8% 13%
8% -13%
8% 10
7% 26%

30 -43

30 43%
28% 36%
22% 28
23 29

22% 28
21% 40%
23% 38%
21 38

21% 38 '
72 95

15%
14%

14% 19
100%. 103%
101 104%
96 101 %
49% 72
99% 104
73 100%
8% 23%
8% 23%

31% 73%
38% 69%
29% 52
33% 65
27% 62%
31 60
52 59%
52% "62
52% 62
"62 61
52% 63 V
52% 60
8% 27

8 11

*50*" *55"
51 51
8 27

26% 26%
94 94.
93 93

64% 67

For footnotes see page 682.
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NEW YORK BOND RECORD
bonds

N; Y. STOCK EXCHANGE,
Week Ended Oct, 17

Foreign Govt. & Munic. (CdncI)
German Govt International—

*5kAot 1930 stamped..—,.1905
*5Ms n' s tarnpedc........ 1965

*5^ssptd (Canadian holder) 1066
•xjerman Repextl 7sstamped..l940

♦7s unstamped.........— 1940
German Prov & Communal Bks

♦(Cons Agrlc. Loan) 6 Ms—.. 1958
♦Greek Government s f ser 7s.. 1964

♦7s part paid-i...i..iG.--1964
♦Sink, fund secured 6s......1968
♦6s-part paid........-v.. 1968

' With declaration..

•Haiti (Republic) s f 6s ser A. . 1952
♦Hamburg (State) 6s—— 1946
W1th dec 1 iratiou.... i.. .*. J.

•Heidelberg (German) ext 7Ms-1950
HeDlngfors (City) extl 6 Ms... .I960
With deeliration.......

Hungarian Cons Municipal. Loan
♦7 Ms secured s 1 g. ...1945
♦78 secured s f g...........1946

♦Hungarian Land M list 7HS..1961
♦Hlnkl igTind 7Ms ser B.C..1961

With de; 1 .iration _——i'_...

Hungary 7 Ms ext at 4Ms to... 1979

mish Free State extl s f 5s....I960

♦Italy (Kingdom of) extl 7s..'. 1951
♦ ItalianC/ed Co sortlum 7s ser B'4-7
♦Italian Public Utility extl 78.-1952
Japanese Govt 30-yr s f 6 MSi i. 1954

With declaration.. .. . i.. .-.

Extl sinking fund 5)^8..1965
Withdeclaration..'.

♦Jugo lavia (State MtgeBkX7s 1957
♦Leipzig (uerraany) s f 7s 1947
♦juo#erAustria (Prdvlnee) 7Ms 1950

♦Medellln (Colombia) 6Ms.-.-1954
Mendoza (Prov) 4s read)...... 195*
Mexican Irrigation— • , L

♦4 Ms stamped a sented/....1943
♦Mexico (US) extl os of 1899 £. 1945

♦As enti ig 5s of 1899..—'...1945
♦Assenting 4s of 1904.c..... 195s
♦Assenting 4« of 1910..,.....1945
|*rreas 6s of '13 assent.:;-1933

♦MUan (City. Italy) extl 8MB-.1952
Minas-Geraes (State)-— G, , ::

♦Sec extls f 6Ms r.1958
♦Sec extl s f 6Mar.. .........1959

•Montevideo (City) 7sAG: - -. 1952
♦0s series A 1959

3 D

A~G

3 I)

mat

F A

J J

4 O

J J

J

M N
M N

fi

MJV
/>

m s

J J
F A

WN

A O
F A

Ij

IJ

1)

M.V

Q J
Q J

U

J J
..

Friday
Last

Salt

Pries

f)\

7k
8k

"m

69

15H

22

80

5%

5k

New So Wales (State) extl 5s.. 1957
External s f 5s..,..—.Apr 1958

Norway 20-year extl 6s 1943
With dec! iration..... ... ... .1

20-yeur exter.ud 6s .....1944
With declaration.—.—-. -... -

External si lk fund 4MS—— -1956
With declaration - . L

External s f 4M»: . ,.1965
With declaration.——— - - -

4s s f extl I nan ..1963
With deel iration..—■-— -

Mu ilclpal Bank extl s f 5s.. 1970
With declaration..:..

•Nuremburg (City) extl 6s..— 1952
With deel. .ration

1953

A O

m s
m a

D
mjv

F A

4 O
P A

ik'-A

Ws

AO

F A

3D

E A

it s

11M

*703g

81
83 %

~83~

35

.*'• M ttK »

Range or

Friday's
Bid & Asked

Low

6k
5%

~~8~k
6k

*10

"*W

69 ■>
*7

"

*7'"
*51 k

*5 k
*6%
*5:
*4%

High

7k

: 6k
....

7

20

12

71 k

55

7k
8 k
7 k
7

15 k 15k

*71

21k
♦13

♦15',
59

76"
22-

"if)""
6'2 k

50k 50 k

MJV

4 0

M N *
M N

.

J« U

M 8 i
M S
M

J

A

A

A

0\u
O

S[.
J)

0

0
.

o.

./ J

y::j

L

J J
m n
m S

Oriental Devel guar 0s.
With declaration . ...

Extl deb 5Ms.—1958
i With declaration.».....

Oslo (City) 8 f4)4H..........-.1955
*<• With declaration —

♦Panama (Rep) extls f 5s serA-1963
♦Stamped: absented 5s....1963

Stamp mod 3 Ms ext to..._.1994
Ext sec ref 3 Ms ser B...it... 1967

•Pernambuco (State of) 7s.... 1947
•Peru (Rep of) external 7s——1959
♦Nat Loan extl s f fls 1st ser .. 1960
♦Nat Loan extl s f 6s 2d ser.. 1961

{♦Poland (Rep of) gold 6s.we. 1940
♦4^sa-itented^. .1.1958

♦Stabilization loan s f7s.-i.1947
♦4 ks absented;: .'..ii.1968
With deelmatlon.ikivi.: -

♦Exter lal sink fund g 8s 1950
: With declaration

♦4Ms a- seated. 2.Li - .L. 1963
With declaration..- -..

♦Porto Alegre (City of) 8s.....1961
♦Extl loan 7Ms.... - - - - i L—1960

♦Prague (Greater City) 7Ms - .1952
♦Pru'sia (Free State) extl 6 Ms. 1951

With declaration.........
♦External s f 6s...,.,1952 A

Queensland (State) extl 6s..i.l947 F A
♦Rhine M.,lu-Danube 7s A 1950 M S
♦Rio de Janeiro (City of) 8s. ,*.1940 A 0
♦Extl sec 6Ms — 1953 F A

Rio Grande do Sul (State of)—
♦8s extl loan of 1921 .i..l946 A C
♦6sextls f g 1968 3 D
♦7s extl loan oM926-. I960 M jv
♦7s municipal loan..1967

♦Rome (City) extl 6M8--.-..--1952
With declarationj--.-.--

♦Saarbruecken (City) 68, 1953
SantaFeextls f 48.■.—......1964
'sjo Paulo (City of. Brazil) 8s-.1952
♦6 Ms extl secured s f_______ 1957

§ ♦San Paulo Ss extl loan of 19211936
♦8s external, v ...., * - -L - - -1950
♦7s extl water loan........-1956
♦0s extl dollar loan ..L.-.--,.1968
{♦Secured s f 7s.v.1940

♦S»,xon State Mtge Inst 7s....1945
♦Sinking fund g 6Ms ...1946

Serbs Croats & Slovenes (Kingdom)
♦8s secured extl,.—---<--..-1062
With declaration.

♦7s series B sec extl.. -. i - i -1962
With declaration...i...

♦Silesia (Prov of) extl 7s.: 1958
♦4Ms assented.. J.. - -. . . - i . 1958

♦Silesian Landowners Assn 6s.. 1947
Sydney (City) s f 5Ms..--..-1955
Taiwan Elec Pow s f 5ms-...-1971
With declaration........

Tckyo City 5s,loan of 1912.. .1952
With declaration.

External s f 5Ms guar.—,.-1961
With declaration...-V—

♦Uruguay (Republic) extl 8s. .1946
♦External s f 6s .....—1960
♦External s f fls. jj.—1964
3MS-4-4M8 (S bonds of 1937)
external readjustment.... 1979

3M-4-4MH (8 bonds of 1937)—
External conversion,,.— .1979 ... r

3m-4m-46i« extl conv......1978 3 V
4-4m-4Ms extl readj — 1978 /' A
3 Ms extl readjustment 1984 3

♦Venetian Prov Mtge Bank 7s. 1952 A 0
♦Vienna (City of) 6s.... 1952 MiV .

♦Warsaw (City) external 7s-—.1958 e A .

♦4Ms assented:-....i..—:-1958 F A .

With declaration —

Yokohama (City) extl 66—.,.. 1961 J" L
■ With declaration

3 I)
4 g

3 "3
m' a
MN
MN
3. J

3 J
m a

J- 3

A 0

3 IJ
3D

A/N

M N

D

IJ

F A
.

FA

3 3

u's

AO

E4 .

Af N .

M'N
.

A4"N

M N

.37^

40t

34

- --

"65"

9M

_,:9H

10

80 •

*5 y

"hk
5 k
5k

15

nk
11 m
63

♦60H

*75
81

83m

"83"7

,48."

♦43"

35

*27>4

♦7"

10

80

6k

"6k
6k
5k

No

S3

27

"69
9

17

<T--
9

11

9

Range
Since-
3an 1

Low High

11 k
8m

S'/b lAk
5 ' "914

15 26^

"dklik

"6% "l5"
15 15 -

38m 71m
14m . 22k
26 26

26 27

49m 52m
53 53

4k '7
4M 6k

• ' 5 0

5 " 5

4 m 4m
11 23k

65 75

20 46m
15 m 3ok
15 29k
45 79 m
56 58 k
35 70
36% 56 m

. - 3m 9k
19m 26 m
8 9k

6k
01

Hi
82m

6k -—

15

11%
11 m
63
70"

79
83 k
83%

83M

"48k

"47?"

"56""
35

37,'38 k

*36m 40""

"34*:: "34""

'

70

64 k 67 k
105 k 105 k
♦8m 10 m

. OMr'lOM
9 t 9%
9

„ 9M
*7% .

■♦7V
♦10M -

*6%

13

62

8

9

ir

6% 6k

8k

90 Yb

10H

11

25 m

'65k

78H

"22"

"87:""

51m

"50m

J

11 k
11 k
♦8

*T

89k
*7 :
13
10m

13m:
11
11 k
11%
16k

'"*7"
63

*15%
:15k
36%

. 25 k
♦24
24 %
64 m
*9

*5%
*5

78 k

22

"37"

♦55""
55 m,
*54

11 k
11%
23

8M

"12"
90k

13m
11M

13%
11 k
12 k
12

18

64 k
17

15k
36%
26
26

25M

7M

"7k

"6 k
6 k
10

80 k
43

*22k

"42"

"55k

51m 53k

50 m
50 m
54 m
43 k-
*13
"

*8M
*5M,
*5

51

51
54k
43 k
17k
10k
8k
8k

45 46

23-

35M
25%
33
24%
30

57

54%.
51.

4 102 k,

38

18

245
111

30

3%.

"3%Tjk
\3%:, 7 <

3 M 6k
4k 7

14 30

8 12M
8% 12k
54 63
49 60

56k
54 m
51 k
52 .

51

51m
31 k
34 m
28k
33

mi
32
29

27%.
8

9

27

6k,
6k
6

, 7

4.G;
12
3k
4k
3M,
10 M
3 k
4k.

I
8%
8

16
9

59

20 01

7M
6%

9k
7%
8k
8

15M
16M
22%
54%.
9k
8k

26
16k
16

15M
43 M
22 k

■ 26%

3%
4

4

4>4
311
3%

20M
61

30
30
18M
21
37
38
55

48

79
84

83 k
85k
85

85

53
49

50 Yb
47

50M
45M
3 Ik
28
27
9

46
42

44k
40

37
33

90k
81 .

67%
105M-
11M
10 k.
9%
9 k.

12, .

11 M
13%
12

4H
14%
12
12.
12.

12%
11%
23

27
27
27'.'
92 M
2.7
14

12%

14%
12

12%
12k
32
16 M
25M
67M
16
16

36%
26k
25
25k
69%
26M
26%

, : 9- '*■
.6%
: 9k
10
5M
6k
26%
80%
50%
45

25 : ••

21

54,'
42;
59

55 M

39% 53 k

35% 52
35%.. 51%
41% 54%.
36% 45m
17%. 28
4 12%
2% 9%
3 Q

4% 4%
30 57%
32 32

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRJCES

x : Saturday
Oct: 11

S per/tare
\ *2h 2h

61.1 6',i

f. 11% 1 1-17g1 *34 36 '2
< *1612 17

*914 9%
,*114 116'2

*3% 3^8
« 65% 65%
1

6% 6%
, *22 •' 23%
*30% 31%
*18% 18%
50 -. 56

8% 8%

3% 31.1
'

*21% 22
*6 6%
21% 21%
3% . < 3 >4
*9% • 9l2
*95 98
*9 9%
*22 22%
*53 55

% %
*6% 0L
10% 10%
15% 15%
*33 37

'4% ■ 4%
, *34% 35: ;

*2% v 3%
'*38% 39
; *89%- 91
*26% 27%
*278 ;v, 3
79 ,. 79%

*120 120"s
42% 421.)
22% 23
120% 120%
8% 8%

68% 69
*16% 16%
2% 2%

*114.

*2%- 3
*13% 13%
*2% 3%

*79% 93,
31% 31%
3 3
30% 30%
*15% 16
107% 107%
*21 ' 22

*ll!f 12
*4 4%
36 36%
*98 101%

1% ! 1%
5% 5%
2% ;• 2%
9% 9%
*6 6

15 15
*39 ' 41%
♦51% 53

Monday
Oct. 13

$ per share

Tuesday
Oct. 14

Wednesday
[■Oct. 15

For footnotes see page 682.

;. *i>« ,'it
*3i« '32

GV *% 3ie
♦9% 10

• *12% 127g
? 2% 2%
i *22 25
f 56%' 56%

"

97g -97g
*95% 99

41%"

*3% 3%
3278 3278

*70% 73

*113% 114
*

*26% -27%
*103'4 103%
'

841,t 8414
f. *48%:—..

38% 38%
'
*36% 37%
*144 147%

95% 96
*62 63

*700
; 147s<- 147«
*104% 104%

"

*18% , 19%
*112% 113%

1

*16% 17
*% 1

9

*1% 1%
*15 15%

: *15 1514
J 2% 2%
*67% 68

**58% 68
f *78% 81
» *67g 7%
*26% 28

0102% 102%
30% 30%

*106% 108
9% 9%

: sis sic
60%' 60%
25% 25%
*3 3%
17% 17%
387g • 391.)
*13% 13%
*90% 937«
*94% 95%
6% 6%
15% ' 16
95% 95%

„ % %
f *9% 10%

*2% 2%
6%;;6%

I *3% 4%
> 47g 47g
$ *22% 24
*102% 103
*14% 15'
4 '.4

*103 105

j 36% 367«
*9 9%

1 44 44%
3%: 3%

« 23% 23%
:*17% 18

13% 13%
* *53%. 57*
j 40%. 40%

51%, 52%
*176% 179'
[' 3% 3%
... *% : •%
I 15% 15%

Stock

Exchange

Closed—

Columbus

Day

S per share
2% 2%

*

*6% 6%
11% 117r
*34 36

16% 16%
9% 91.1

*114 116%
v 378 37g
*65 67

6% 6%
'

23 23
><30% 307g
*18% ; 18%
*56 57.

^ 8 •' 8%

V 3% 3%
21% 22

i 6 6-
22 22 :

3% 3%
r. *9 9%
95% 95%
9% 9%

22 22.
*53 55

t % 13i«,
6 6%

107g 107g
<15% 15%
*..— 37
< 4% 4%
35 ,35

V: 2% 2%
*38% 39 .

L90 90
*26%: 27%

27g. : 3 -

79 80

*120 120%
!v 42 42%
v22% 23i
120% 120%
•' 8*% 8%
70 70

. 16% 16%
L 2% 2%
114 fr 114

, *2% 3 :

13 13

*2% 3%
*79% 83
32 32%

■ -3, .-'"S '

29% 30%
*15% 16
106% 107%
*21 22

*11% 12
4 4

3578 36%
*98 101%

*1% 1%
5% 5%
2% 2%

V 9%- 9%
. 6 6
15 15%
41% 42
*51% 53

t., *%
: ai6 3u

%. ver share

*2% 2%
. *6% > 6%
•

11% 11%
*34. 35%
*16% 16%
: 9% 9%
114 ,114.
3% 37g

j 65. . 66 ,

- *6 6%
*22 22%
■ 31% 31%
18% .18%
,56% 56%'

8% * ;8%

3% 3%
21% 21%
*6 6%
*21% 22%
'3 3%
9 9

95 95
*9 9%
22 22
*53 55

*% 78
6% 6%
10% 10%
15. 15%

♦ 37
4% ' 4%

*34% 35%
*2% 3%
38%" 38%
*89 91

*25% 27%
27« 27S

*78% 79

Thursday
Oct. 16

*120 120%| 119% 120

%

v: tf>.

41% 42
22% 227r

*120% 120%
*8% 8%

V 69 69
v I6I1 16%

2
*114 ■

■»- *2% 3

*12% 13%
*2%' 3%
*79% 8.5
31% 32

G 3 3
29 29%
15% 15%

*106. 10,7'g}
♦21 22

*11% 12.
•/v *4 41.1
36 36%
*98% 100%

♦1% 1%
5% 5%
2% 2%
9% 9%
*o"g 6
14% 15
*39 43

♦ol%. 53
% %

G %

S ver share

*2% 2%
,'6% 6%
11% 11%
*31 35%
16 16%
"9 9%
*114 ,116%

3% 3%
63., 65
6 . ' 6

22 22

30.; 30
18% 18%
*50' ; 58

8% 8%

2% 3
20 2,1

6 6%
22 22
3 ,3

8% 8%
92% 94%
9% 9%

21% 22%
*53 55

*. »i« >3i«
6 • 6%
10% 10%
14%. 15

*—■;■• 35
4% 4%

, 34% ,35%
2% 2%

*38% 38%
*89% 90
*25% 2734
2% 2%
75% 77%

Friday
Oct. 17

$ ver share

*2% 2%
6% 6%
11% 11%
34 34
10 16

8% 8%
*114% 116%

. 3%, 3%
63 63
6 6,

21'% 21%
29% 30
.18%, 18%
*56 58

Shares
100

1,100
2,300

100

500

1,700
L 10

2,900
. 220

1,400
600

:

1,000
600
3C0

8% 8%' 2,600

Sales
for
the
Week

stocks
new york stock

exchange

Range Since 3an. 1
On Basis of 100-Share Lots

Lowest

*9% -10
*12% 12%

2 2

24% 24%
55 55%

- 9% 9%
*95 99

41%
3% 3%

t32% 33%

*70% *73*

*84% 86
*49. l.v.
37% 38

*9% 10
*12% 12%

. *2 ' ' 2%
*22.. 25
55% 56%

: .9% 9%
>95 99
...... 41%
. •:> 3% 3%
>* 33 > 33<>'

*70% W
*113% 114
.,*26% 27%
*103% 103%
*84% : 86
.,*49 . w.i

- 37% 38%
,37 , 37%

*144 147%
*95%. 96
*62 63
*700 ...

I 14Sg 15
104% 104%
18% 18%

*112% 113%
*16 16%

.*% 1
: 2 2

1 1

;; 15% 15%
. 15% 15%
"2% 2%
67% 67%

*58% 68
*78% 80
6% 6%

*26% 27
23 23%
102% 102%
30%- 30%! 30 30%

*106 109% *106 108,
9%9%

.■ be "%
60% 60%
24% 25.
*3 , 3%
17% 17%
38% 38%
13% 13%
*90 ' 93
*94 95.

6% 6%
15% 15%
95% 95%
,:*% %
*9% 10

2% 2%

41 ;. 41%
22% 22%
120% 121
8% G 8%
68 68%
16% 16%
2 2

*114 ....

*2% XI' 3
-11 12%

2% 2%
79%. 79%

x29% 30
3 ; 3

< 27% 28%
15% 15%

*106 107.
20% 21
11% 11%
4 4%
35% 36
100% 100%
" 1% 1%
5% 5%
2% 2t.i
9% 9%
*5% 6
14% 14%
40 40

*51% 52
• • % %
,.''S2 %

% 1
*9% 10
12 12%
2.

. 2
*22 25

53% 54%
•9%. 9%

*96 , 99

41%
*3% ' ' 3%
32% 32%

*152

*70% 73

113% 113% *113%, 113%
*26% 27% . 26% 26%
103% 103% *103% 105

'

*84%
,*49

361.1 37%
36% 37% > 36% 36%

*144 147%
9o .. 95
*62 63
*700 —-

14% 14%
104% 104%
18 18%

*112% 1131
17 i. 17

% %
■ *2 ■ 2%
1

*i 1%
*15 15%
15 15%
2% 2%

66% 67

*58% 68
78% 78%
6% 6%

*26% 28
22% 23%
102, 102

> 9% 9%
V; %
60% 60%
25,, 25%
*3 3%
17% 17%
38 39%
*13 L 13%
*90 94

*93% 95%
6% 6%
15% 16
95% 95%
*% %
*9% 10%
2k 2%

\ x6 6%
G 4% .4%

4%. 4%
*22% 23%
102%. 102%

'

: 14 ,s 14%
4 4r ■

*103 105
36% 37%
94i 9%

44% 44%
3% 3%
23% 23%

.,*17% 18-
1 13% 13%
*53% 55
40% 40%
52 ,* 52
177% 177%
"3% 3%

%
; 15 15%

*3% 4
4% 4%

*22% 23%
102% 102%
13% 14
4 4

*103. 105
36% 36%
*9. ... 9%
44% 44%
3% 3%
23% 23%
18 18

13% 13%
*53% 54%
40 40%
50% 51
178 178
3% 3%

. !N % , , %
14% 15

*144 147%
94% 95

. 6212. 62%
*700

, 14% 14%
104% 104%

J 18 18
*112% 113%
*15 16%
L *% %
. 2 2

.1%'
s

,15 15%
,14%, 14%

2 2%
66 66%

• >61 61
*75 78%
•* 6% 7

. 26% 26%
22% 23

2% 2%
20 21

'5% 5%
*21% 22
. 3 . . 3
'. 8% 8%
92% 92%
9% 9%

*21% 22
*53 55

% iai»
'6 6%
*10% 10%
14% 14%

35

4% 4%
34% 34%

: *2% 3%
, 38% 38%
89% 89%
*26 27%
2% 27g
76 76

*117 121
41 41

21% 22%
120% 120%

7% 8
68% 68%
16% 16%
2 2

*114

*2% 3
11% 12%
*2% 3%
*75 85

29%. 31
2% 2%

26 27%
15% 15%

106% 106%
*19%. 20%
11% 11%
4 4

35 35%
*99% 100%

*1% f 1%
5% 5%
2% 2%
9% 10'.i
5% \ 5%
14 .14%
.39% 39%
51% 51%
*'l6 %
*'i«. v

; "hi, ' h
-

*9% 10
*11 13

*17g 2
*22 . - 25
53% 54%,

•g''9,-v. 9%
♦96 99

. 41%
*3% 3%
32. 32

*152, ...

-

70% 70%

113% 11378
'. 25% 25%
*163% 105
*84% 80
*49
36 36%
*36% 37
144 144

94% 94%
'

621i 62%
*700 -

14% 14%
*104% 104%

17% 18
*112% 113%
*16% 16%

*%. '8
• *2. 2%

1% 1%
147s 1478
14%. 14%
2 2%

x64% 64%

*61 68
78% 78%
6% 7

*26% 27%
22% 22%

2,700
540
900

.400

1,400
. 500

160
300

1,500

"ifooo
2,700
500

1,800

To" 506
600
300

. 60
20

"""900
1,900

70

2,300
2,900
270

2,200
260

1,000
900
10

"MOO
100

10

2,000
2,000
840
500

50
200

300

1,300
6,400

G 100

300:
11,800
3,200
15,500
! 700

2,700
400

100

200
300
100

"""700
500
1.0

21,500
2,400

Highest

*101 103% *101 103%
, 29% 30%
*106 108

9% 9%
■ sj« %

. 59 ■59%
24% 25
*3. 3%

•17% 17%
36 37%
13 13

G90 90-
95 95

6% 0%
,15% 15%
95% 95%

, . % %
9% 9%

v. 2% • 2%
6* 6%
37g, 37S

•

4% 4%
: 21% 22
102 102
'13' 13-

3% 3%
♦102% 104%
36V 36%
9 9

; < 44 44%
"

3% 3%
'

23% 24
17 18"'

•:» 13 13%
"53% 53%
-X38% 39%
, 50%, 50%
*176% 179'

- 3%, 3%
*%. %

14% 147g

29% 29%
*106 108

i; 9% , 9%
616 . «16

58% 59
24% 25
*3 3%
17 17

.36 37%
!

12% 13
90 90

""6% "6%
L'l 5% 15%

95% 95%
, #0S *3,5
9% 10

*2 2%
57g 6
3% 3%
4% 4%

•

20% 2134
*102 102%
12% 13%
3% 3%

101% 102%
36% 37%

'

8% 878
43% 44

'

3% 3%
23% 24
17% 17%

'

12% 12%j
'*52% 55%
7 38% 38%
49% 50%
176% 176%

'

3%- 3%
*% %

14% 15

200
400

""""l"6
80

• 400
20

. 20

3^800
1,200

50

1,100

, 200

3>6o
500

y; 900
""200
v 300

180

;G '• 60
1,100
1,200
18,200
1.20C

30

200

2,100
100

3,600
300

6,100

3^900
29,800
2,000
9,700

"l'ioo
12,400

800

30
20

5,800
26,30,0
J 2,050

400

400

800
15,100

400

1,500.
600
400

2,400
1

2,500
200

4,600
700

1,500
15,800
9,100
1,000
1,300
300

... 900
3,100

: .120

1,700
300

4.700

. ' > . Par $ per share
Brooklyn A Queenu Tr-A^o par 2% Jan 3
Bklyn-Mauh Traudt—No par 5% Feb 14
Br toklyn Union Gas..No par 10 Apr 21
Brown Shoe Co.. —JVo par 30 Jan 16
B uns-Balke-Collei der.No par 16 Oct 10
B icyrus-Erle Co.^— —5 8% Oct 17
7%. preferred,..... 100 xl09 June 11

ajdd'(EC) Mfg .. .No par 3% Feb 14
7% preferred-—100 51 Feb 14

B idd.Wheel...- .. No par 5% Apr 15
; Ballard Co .No par , 21% Oct 17
Balova Watch No par 27% Feb 15
Barllngton Mills Corp 1 15%May 3
Conv pref $2:7 5 ;ier„No par 49 May 8

B arroughs Add Maoh-.Aio par z7%Msy 1

B ash*Terminal...—....11 2%May 1
1 Dash Term Bldg lep 7% pf 10(i 15% Jan 2
P atler. Bros....„ 10 4% Feb 17
5% conv prefe -re 1 3P 19%May 29

B atte Copper <fe Zino.. 5 3 Apr 16
PrereCo (A M) ..No par 7% Apr2l
Participating pre (erred— 1U0 70% Feb 14

B Vron Jackson C o. ....No par 7% Apr 29
Cillfornia Packing ....No par 10% Feb20

5% preferred 50 51 Mar 11
C illahan Zlnc-L;a«(. _1 %June 2
Calumet A Heels Cans Cop,.5 5% Feb 19
C smphell WAG Ely.-,Vo par 10%May 16
Canada Dry Cllignr Ale..„5 10%June. 3
C anada Southern ILy, Co.-100 34, Aug 15
C anadian Pacific R r 25 3% Feb 13
( annon Mills.— ...No par 34 May 27
( apltal Admin cl isb A——.1, 2%May 20

13 preferred A ... .10 37%May26
C; iroilna Clinch A ('hlo Ry 100 83% Feb 25
(Girpenter Steel Co ... 5 22 Apr 23
C urriers A General Corp.—1 2% Apr 28
( use (J I) Co— . 100 43 Feb 14

1. Preferred-...,-. 100 112 Maris
C Lterpillur Tract n....No par 40 Apr 14
( elanese Corp of \ mer.:Vo par l8%May 26
7% prior preferied. 100 ll6%Marl9

( elotex Corp.... . ....No par 7 Jan 2
? 570 preferred.. 100 60 June 11
C entral Agulrre Aisoo.No par rl5%June27
C entral Foundry Co... 1 1% Apr 22
< entral 111 Lt 4% % pref.. 100 109%Jur.e 10
1 Central RR of N jv Jersey 100 l%June 11
Central Vloleta Sugar Co---- 4% Feb 3
C etuury Ribbon VJllls.Afo par 2% Feb 19
Preferred 100 79% Oct 16

('ern • de Pasco Gopper.M) par 27 Feb 19
( ertfJn-teed Prcducts 1 27RMay23
8% prior preft rted 100 22% Apr 21

Chain Belt-Co No par 15% Oct 1
ChamPap& Fib Cn6% pLlOO 100 July 8
Common.,— No par 17% Feb 15

(decker Cab MI ? 5 11% Sept 9
1 Chesapeake Corp ...No par 2%May23
ChesapeukeA Ohio Ry 25 34%May 19
; Inferred serli« k 100 93%June 2
(lilcdt East 111 RR Co.No par %Mar 3

Clans A — ... ...40 1% Mar 12
< Idc Great West R ft Co...50 1'uMar 20

1 5% preferred 50 37sMar20
Chleajo Mall Ordei Co 5 5 Apr'28
(ihlcaitoPneum at T joLWo par 9% Feb 19

53 tionv pref';rred.—No par 37% Apr 22
' Pr pf (12.50) cum dlv No par 49 Apr 8
Chl«8 Rock Is) A Paclfto—100 f %« Jan. 8

1 7% preferred ..100 %• Jan. 4
S 6% preferred —100 %«July 25
Chicago Yellow Can ...No par 8%May22
(ihlck-ashaCo' ton Oil.. 10 10% Feb 7
< !hlld>Co^. No par l%Junel7
<dille Copper Co..........25 22 Juno 2
(liryuler Cod— 5 53% Oct 17
(Itx* Ice A Fuel... No par 8% Apr21
6M % prefirred ...100 95 Jan 3

,Clty rnvestbg Co.... 100 40 Aug 9
City Stores. u 5 2% Mar 7
Clart Euulpment No par 30%June 6
('CC A St. I ouls Ry Co...100 139 Apr2fl
5('c prefeired 100,, 70% Oct i7

('lev El Ilium $4.ji0 pf.Afo par 110 Feb 14
(Get Graph BronzeCo (The)_l 24%June 9

5!f0 pref. ..100 98 May 23
(lev A Pitts RR Co 7% gtd_50 82 May 28
Special gtd 4% stock 50 ,;48%,JuIy 9

Climax Mnlybdeuum.-Wo par 27 Feb 14
Cluett Peanody, A Co*-No par 28% Feb 18

f. reterre I 100 143 Jan 22
Cv:a-Cola Co (lbe)...No par 87 Feb 19

l .'lass A No par v 00 Mar 17
Cota-Cola Inter 1 Corp.A%> par 740 July 16
Cdlgate-P Umullve-PeetNo par 11% Feb 14

g.4.25 pt eferred——.No par 100% Feb 15
Collins A Alkman No par 17% Oct 17

5% con v preferred 100 110 Jan 3
Clio Fue A Iron Corp.ATo par 14 Apr 18
Co.orado A Southern 100 %, Oct 9

4% 1st preferred..—.100 1% Feb 5
4 % 2d preferred —100 1 Feb 18

Coltimb 3r'd flys Ixtc cl A.2.50 14%June24
Class B 2.50 14%. Oct 16

C olumbl» Can A Elec..iVo par 2. Oct 10
8% preferred series A... 100 z64% Oct 17
5%. preferred .100 58%Sept 10

C olumblan Carbon Co.par 69'g Apr 29
Ctlunbla Pictures....Wo par 4%May 16

52.76 :onv preferred.Wo par 21% Apr 17
Cunmetcial Credit 10 2l%May'20

tM % -con\ preferred lOu 99% Apr 8
Ctmuj'l Invfist Trusti.Wo par 27% Aug 12
>'(.25 couv pf ser '35.No par ?102%June 9

Commercial Sol vents. .Wo par 8% Feb 15
Comcnonw'Uh A Sou—No par %eMay 19
56 preferred series No par 49' Jan 30

Cnmrnonwealth Edison Co_25 24%May 26
Coride Nast Pub Inc...A'o par 3 Feb 19
Congoleum-Nalm Inc.Wo par 14; Apr 25
Consol Aircraft Corp 1 22%.Feb 19
Consolidated Cigar....Wo par 10%May '26
7% preferred...—.100 82 May 20
6M% prior pref 100 90 May 23

Consol Coppermlnes Corp...5 5%, Apr 21
Consol Edison of N Y—Wo par 15% Oct 17

55 preferred ....No par 95 May 26
Consol Film Industries 1 % Jan 2
52 partlc preferred—No par 7k Apr 14

Cbnsol Laundries Corp.—..5 .2% June 2
Consol Oil Corp No par z5 4 Apr 14
ConBol RR of Cuba 6% pf.100 %,Feb 15
Consolidation Coal Co 25 27g Feb 15
5% conv preferred.. 100 15% Feb 4

Consumers Pow 54.50 pfWo par 99 July- 2
Container Corp of Amerlca.25 12% Feb 15
Continental Bak Co... Jfo par 3% Oct 17
8%. preferred' -.100 79 Jan 3

Continental Can Inc —20 31%June 6
Continental Diamond Flbre.6 6% Feb 3
Continental Insurance...52.60 35'.v Feb 14
Continental Motors...... 1 2%May 26
Continental Oil of Del 5 17% Feb 24
Continental Steel Corp.Wo par 15% Apr 25
Copperweld Steel Co ...6 12% Oct 1?
Conv pref 5% series.....50 52 Feb 18

Corn Exch Bank Trust Co.,20 *38% Oct 16
Corn Products Refining 25 42% Apr 21
Preferred ..100 170 Mar 31

Coty Inc..——.1 3% Oct 14
Coty Internat Corp ....1 % Jan 7
CraneCo..—.25 13 Apr 18

5 per share
, 2% Aug 9

6% Jan 14
14% Sept 22
37 Sept 13
23%Mur 21
12% Jan 6

118 Jan 17
5% Jan. 9

76 July 29
8% July 22

3414, Jan 6
35%Sent 17
20% July, 28
50% July 29
9% July 24

Rangefor precious
Year 1940

Lowest Highest

4% Sept 9
25 Sept 9
6% July 28

23 Aug 6
4% Jan 4
11% Jan 9

100 July 28
12- Jan 6

24% Sept 18
54 Oct 2

1% Jan 6
7% Jan 6

»14% Jan 10
17% Sept 18
40 Jan. 7

5% Aug 2
39% Apr 3

; 3% July 31
41 Jan ,17

92%May 20
,30% Jan 14
3% Jan29

8734 sept 18
125 Jan 2

50% July 15
29% July 28
122 Sept 5
l0%June10
75 Sept 24
22%Mar 25
3% July 24

115% Jan 29
4% Aug 1
14% Sept 30
4 July 28
97 Apr 2
34% July 12
5% Jan 13

37% Jan 14
21% Jan 4
107% Oct. 11
22%Sept. 2
18 Jan 2

4% Oct 8
44% Jan 13
102% Feb 3

1% July 21
6% Oct 4,

- 3 July 31
10% July 22
8% Jan 10
19% July 21
44% Jan:9
54 July 24
bo Feb 6

% Jan 17
% Jan 18

9% Sept 161
14% Sept 15
3 Aug 29

27 Jan 27
72% Jan 2
10% Feb 5

104% Aug 12
46% Feb 20,
4% sept 22

. 40% Aug 2
139 Apr 26!
85 Jan 15

115 Aug 20
33% Jan 10
105 Sept 9
84% Oct 11
50 Mar 11

43% Sept 12
3978 Sept 8

148- Sept.17
106 Jan 2

62% Jan 7
740 July 16
16% Sept 17

104% Oct 14
30% Jan 9
114 Mar 19

20 Jan 10

1% Jan 13

3% Aug 4
2% Sept 2

21% Jan -6
21 Jan

4% Jan
82% Jan 25

72. Apr 2
83 July 11
7% Aug 20

28% Aug 28
31 Mar 7
104 Jan 6

37% Jan 10
110 Jan 15
11% July 28
lsi« Jan 2

65% July 2
30% Jan 11
4, Jan 10

18% Aug 28
50% Sept 18
15% Jan 10
97% Jan 28
103 Jan 15

8%July 10
23% Jau 13
107.% Jan 9
l%July 7

11 July 10

3% Jan 13
6%May 21
4% Sept 9
7% July 31

30 July 21
106% Jan 22
10% July 22
5% Aug 7

l09%Sept 17
40% Jan 8
10 Sept 3
467g Sept 30
4% Jan 2
26% July 22
23% Jan 14
18% Jan 2
56% Sept 27
52% Jan 8
53% July 28
182% Jan 10

47g Jan 4
78 Jan 14

19% Jan 10

S per share
1% Jan

r6% No\
12% Dei
27 Ma>
14% Maj
6% Ma>

97 Ma)
3 Ma)

21 Ma)
3%Ma)
20 Jan

17% Ma)
12% Ma)

""7% De<

2 May
5% May
4% May
17% May
2'4 May
6% May
39 May
9 May
14 May
50% July
1 May
4% May

11 May
11% De
34 Jftly
2% Ma)

29% May
2% Dec

36% Aug
75%June
22% Muy
2 May

39% May

100 Juni

42% Ma)
20 Ma)
105% Ma)
5 Ma)

48 Junr
17 Aug
l%Ma)

106 June

1% Dei
4 Ma)
2% Oct
88 • Sep»
22% Ma)
3% Ma)
15% May
15 Ma)
99% June
17% May
107g Juni
2% Oct

30% Ma)
84% June

$ per share
4% No
24% Se|iI
25% Jan
37% A pi
29% A pi
12% No*

119 DiC

6% Jan
72%, No*
8% No*

36- Oct

36% Nov
21% Jan

12% Jn n
5% Apt
16% Oct
7% Jn"

23%, A pi
5 Scpi
13% Jan
82 No*

15% Jan
26% Feb
52% Milr
17g. Feb
8% Feb
19% A pi
9a U A nt

40 Am
0% Mar
40% Jan
6 Apr

45 May
921*. De*
32% Muy
3% No*
75 Jan

126 Dei

56% Jan
36% AIM
121 Dei

12%, Feb
72 Ma)
26% A pi

3% . Jan
114%,Mar

57s A pi

11% May
6 M ai

100 A pt
41% .lan
8% Feb
38%. l)ei
22 Oct
106 May,
30% Apr
29% Mar
478 A pi

44 De.

101 Dec

6% Ma)
8% Ma)
23%Ma)
41 Ma)
l»i Dei
%• Dei
'u De<

77g Ma)
9 Ma)
1%, Aug

20 Aug
53%,May
87* Oct

85 Sept
44 Sepi
2. May

24 May
124, Jul)
5<f JUnt

108 May
26 May

74 May
46% May
25% May
25% May
131 May
99%May
56 May

10% May
94 June

16%May
108 Ma)
12%May

•1. Dec

1% Dec
1% Oct

16 May
16 May
4% May

67%May

59 Jui e

71 Ms y
3%Mi y
14% M. y
27% Jui e
95 Jtim
32 Juni
97 Juni
8 Maj
% De*

42 Ma)
257h June
2% May
14 May
17% June
7% Jan
63 May
75 May
4% May

21% May
97% May

% Aug
5% May

2% May
5% May
% Dec

2% May
8% May

93% May
97g May

70 June
33 May
4% May

277g May
2 May
16% June
18% May
15% Mar
47 May
41 May
40% Dee
165 May
4 May
'iiSept

13 June

12% Jau
15% Dec
44%. Dee
61% Dec

% Jan
% Apr
% Jao

11% Mai
16%*. Apr
5% Mai
34 Nov

91 %. Apr
14%.- Jan
98' , Feb
/60 Jan

4% Apr
40%.. Apr
133 No*

74% Nov

114% Jan
43% Mar

~83%"T)m
48 Mar

41%, Apr,
45% Apr
145 Dec
141 Mai

63 Feb

"20 Feb

102% Dec
35% Apr
112% Feb
24 May
4% Apr
5%, Apr
5 Apt

20% Mar
20% Mai
7% Apr

93% Apr
79 Jan

98% Apr
8% Mar

26 Dec

48 - Jan
108% Feb
50 Apr
113 Mar

16% Apr
l%June

73% Jan
33 Apr
6% Jnn

24% Feb
31% Apr
10 Apr
99% Dec
100 Dee

97g Feb
32% Apr
110% Mur

1%, Jan
10% Apr

4% Apr
8% Apr
2% Jan*
5% Nov

23% Nov
108% Dec
19% Apr

97% Jan
49% Apr
9% Apr

407g Mar
4% Feb

25 Jan
33 Apr
25% May
70 May
61% Jnn
65^ Jan
184 Dec
7% Apr
1% Apr

24%^ Jan

For footnotes see page 681.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday
Oct. 11

Monday
Oct. 13

$ rer share
♦976s 9814
1612 1612
*684 684
*22 23

*4368 44V8
13 13ig
91*2 9112

*3578 36i4
*79 82

*714 8
7 714

*11014 117
*6712 6984
*1384 14
*1834 1914

*"n 84
*28% 30U
2I84 22
10 Ids
2558 2584
*82 90
.*44 50
*17 17)2
4ia 412

*16 18
10i2 1012

♦III84 ....
24 24
29 29

*1314 143S
1058 10*8
4»8 47g
♦he '8
195g 195g
18 18

25lg 251s
*39 3912
*86g 9ig

I7ia 17i2
*80bg 81'g
*8 8%

*3612 37
20U 2014
15% 16
72 72

114l2 11412
*16>4 17i2
*434 5
*6*s 73g

*113 11634
14714 148%
125 125
*113 113%

30l2 31
*3ig 3i2

*13514 13658
17734 17784
*3184 32
*17 17%
2734 277g

*137g 14ig
■ 34 34

1&8 15g
37 37i2
3418 34l2
*30ig 31
*28 2912
♦46% 48
*112 113

3U 314
♦73
*74
*81

75

8012
83

he

7i2
684

3884 39
♦112 158

2
2i 1

78

2i2
65g

•11#
*U2

♦73

*238
*6%

*246g 25
*12 5g

; 3884 3834
*19«4 2038
*884 934
*96 98

♦22l2 23i2
12 12

2*8 27g
68 58

25 25h
*9212 94
*127g 14
♦43U 4378
*1634 17
104ig 104lg
♦365g 37h
*1318 133s
*24i2 25
22 22

*45s 5
*23 25i2
*30ig 30i2

*10412 - - - -

14 14
*116 125

6 6ig
*35 45

*3684 37U
*20 21

96
2

2l2

$ per share

Tuesday
Oct. 14

Wednesday
Oct. 15

$ per share
9634 975g
*1612 17
*584 ? 684
*22 23
*43 4418
13 13l8
9112 91*8
35»8 3534
80i2 81
8 8
7 73s

*113 115
*67 69

13*8 1378
*1884 1914
"11 uie

/' 29 29
*22 2284
.9*8 10%
25i2 26
*82 90
*44 50

16l2 17
*438 4i2
*16 18

*10»4 1034
*11184 ....

2334 24
2884 29
*1314 1438
1012 10l2
45g 468

; *'l6 '8
195g 20
1734 1734
*25 2578

... 39 39ig
*85g 9's

,17; 17%
79 79

8t2 914
*3612 37
20% 21
*1514 15*8
73 73is

11334 11468
*1612 17%
*484 478
*67s 7

*113 11634
148 14834

*12514 12558
113 113

30% 31
3 3

13534 13614
*17784 ....
3H2 31%
*17 1712
27l2 27341

1334 1334
*84 %
158 134

367g 367g
34 3414
♦30]8 3078
29 29

4614 4614
113 113

3l8 3'4
*73
*74
83

S ver share
97 97
*1612 16*8

684
227g
44

13l8
9112

*584
♦22
*43
13
91

35% 3584
80% 80%

6S4 6*8
113 113
*67 6984
133g 133s
I884 I884

5g 34
*29U 30h
a2l% 22

934 10
25tg 2512
*82 90
*44 j 50

*1614 16%
438 438

*16 18

♦lOU 1012
*11134 ....

24 24
29 29

*135g 14%
1018 101l
45s 45g
♦he's
1984 197g
17i2 17la
25 25
39

. 39

*884 9
*17 17h
7834 7834
9h 934
36% 36l2
20i2 20i2
*15i4 15i2
7212 73

11312 11334
1634 I684
♦484 -v'47g
*63g 7

*113 11634
14612 1471o
12584 126

*11212 11312

Stock

Exchange

Closed—

Columbus

Day

75

80i2
83i2

7ig 7i2
55g 5

3834 39
li2 ll2

*13g 2
*13s 2l8
*74 78

238
. 23s

612 668

30
*3

135
178
31
*17

273g

13%
34
Us

36i8
337g
30l2
*28

*4614
*111

3
*73
♦74
*83

*s3,
7

5i2
385g
18g
*li4
*ll4

*74

*23g
*6l2

Thursday
Oct. 16

S per share
*96i8 97
16l2 16i2
*534 684
2214 22h
43 43h
1284 13
90i2 9012
34% 35i8
79 80
7% 8
6 65s

*110 113
68 68

12% 13
18% 18%

//'"Hie 'he
29 29%
2112 21%
*8% 85S
25is 25is
*82 88
*45 50
*16 1612
*414 5
*16 18

93s 10ig
*11158 —
2318 2334
*285s 29
*13'4 143g

958 10
4 4%
*he 's

1984 197S
17 17

24*s 2538
*38*8 39i2
8% 8%

16i2 1634
*75% 80
9i2 958

3634 3634
20 .20
15 151.1
71i4 73
111% 11312
16U 16i2
43.1 434
638 63s

*113 11634
1425s 145
126 126
113 113

Friday
Oct.. 17

3012
3h

135h
178h
31

17%
27i2

1384
»4

1%
3638
3378
3034
29l2
48
113

3'a
75

80i2
855g

1

7

558
385g
138
2

2iS
78

2l2

2912 2934
3 3

132 13414
178 178

2934 3C58
17 17
27 27h

123+ 13%'
*5g the
1% H2

3434 35i2
3234 33h
295s 30
29 29

*46% 48
111 111

3
*73
*74

83
*s32

684
5

37

*ll4
*li4
*ll4
*73

2*8
6i2

S rer share

96'8 96i8
16*2 16*2
*584 684

*21% 223g
*42 43

12>2 125g
*90% 9084
34 3484

-78 ■ 79

7*2 7%
6% 66g

115 115
68 68

12% 12&8
*17 18'4

5g t'le
29i2 29*2
21*4 2IS4
8's 8*2

2484 25h
*82 88
*45 50
16 16*2

, *4% 5
*16 18

958 95g
♦lJlSg ....
23 12334
28*2 2858
*13i4 14l2
9i2 934
4 43g
he ho

1934 1978
1634 17*4

*2511 26
*39 39*2

;V/', 814 8»g
1014 16*4

*75i8 7834
9i2 9'2

36*2 3612
1934 20
15 15*8
7034 72
112*8 11358
*15% 1634
4i2 4i2
*63g 7

*113 11634
14H2 14234
*125 126

11314113l4

2912 30*2
3 3

132 134
176 176

293g 2984
16i2 167g
263s 267g

127g , 13
s8 'he
1% H2

34 3484
32*2 325g
2912 29*2
*2634 287g
*46«4 47%
110 111

3

75
80

83

'4
67g
512

38 ig
112
1*2
17g

78

23g
6i2

2

*23g
10*2 10*2.
2038 20*2
*334 4
*6'2 7's
♦Ills 11*2
*48*2 51

5*4 514
*1023g 104
*4984 50*8

6 6
*134 136*2
*4*8 4*8
*3'2 3*8

*1H4 12
*91*2 92*2
*2038 20*2
*126*2 127
30 30*8
4114 41*4

*113lg 115
*8 "it

*90% 94t2
*84 86*2
131 131
3912 39*8
125i2 125*2
*3978 41
*3 31s
63s 6*2

*108i2 Hi
*t4 84

*13*2 14*2
*102 106

*% »
*21 22

*1884 19*2

*24*2 25*4 24% 24%
*'2 58 *% %

*39 3934 39% 39%
1984 1984 20 20

9% 9% ♦938 9l«

9638 963s *96 98
23 23 *22% 23%
*12 123s 12 12
*3

88
3*4
*8

3

hi
3

%
*24% 25*8 24% 24%
*92% 93% *92 94

13 13 12% 1234
4384 4384 43% 43*g
163.1 17*4 17% 17%

104 104 *103% 105
37% 37% 37*4 38

13% 13*8 13 13%
*24*2 25 24% 24%
2134 2184 *2138 22%
*4'2 5 *4% 5

*2384 25% *2334 25%
30's 30*8 30% 3034

*10412 *104% - .

1384 14 1358 13%
*115 125 *120% 125

534 534 558 5«4
*35 41 40 40
37 37*8 3634 3634
*20 21 *20 21

*96 97 *96 97
2 2*8 2% 2%
238 2% 2% 2%

*10 10% 10 10
20 20 1984 1984
3*g 3*8 *334 3*8
*6'2 7% *6% 7

*11*8 11% *10% 11%
*4834 51 *4884 51
V 5*8 5% 5% 534
*102% 104 *102% 104
50 60 *48% 4934
6 6 *57g 6

133 134 *133 137*8
:'-/4 .418 4 4

3*2 3% 33s 3%

ll's IU4 *11 11%
92 92 *90 92
20 20 20 201?
127 127 126% 126%
29*8 30*4 29% 30
40% 41% 40 41

*113*8 115 *113% 115
. 4 *8 'hi *8

*90*2 94% 91 91
85 85 84 84
131% 131*4 *131 132
395s 40 39% 3934
125 125% 125 125
*39*8 41 *39*8 41

3%
63s

3%
63s

3%
6%

3%
0%

*10884 111 *108*4 111
'4 *4 *% *n

*13*2 14 *13% 14
*102 105 *102% 105

% h % %
21 21 21 21

*188s 18% 1834 I884

24*8 24*8
*12 5g

3884 39
19 19*2
9i2 9i2

*96 98

*2214 23i2

3
*74
*74
*82

*4
*612
47g
37

*ll4
*ll4
*ll4
*73

2

6h

*24

3
76
80

857g
>4

7

.5*4
37i2
1*2
1*2
1*8

78

2*8
6h

2434

38 38*2
19*4 1914
914 912

*96 98

*22l2 23*2
*lli2 11«4 *11*4 1134

238
214
10

19l4
384
684
1H2

278
58 5g

2334 2384
*92 94

125g 125g
43 4384
*16*2 I684
*103*8 1045g
*37 3734
125s 1278
*24 25

*213g 22l2
45s 45g

*24 25*2
30'8 30i4

*105 ....

13 135g
*12012 124l2

5*8 558
*3712 40
36i4 3634
*20la 21
*96 97

*2lg
2i8
10
19

334
*6i2
*10

*4834 51
5i2 5%

*10212 104
48'2 49h
684 578

*134*2 137*8
4 4

335 338

11 Ills
♦90 92
20 20*4
12638 12688
2858 295s
40 40l2

*113*8 115
'he 84

90 90
83 84
131 132
39 3914

♦125 126
3978 39*8
3 3

6*8 6I4
*109 111

14 14
13 13*2

*102*8 105
V 3,

21 21
18 183s

23*8 23*8
92i4 92*4
12l2 12i2
43i8 43*8
16h 16l2

104 104

37'8 37i2
1284 1284
*24 25

*2138 22l2
*4h 5

*2334 25i2
2934 30

*105 ...

13*8 13h
*12012 1241;

53g 5*;
40 40

36 36

2012 20%
96 96

2lg 2h
2*8 2*8

*95g 105g
19 19

312 334
6*2 6l2

♦lOh 1U2
*4884 52i4
1

5% 5i2
*102i2 104
48 48

584 534
*13412 13778

4*4 4%
33s 33g

*10 11
*90 92

20i2 20l2
*12514 127
28*4 2834
39i2 40*4

*11318 115
84 34

*8814 9Q
83 83

*131 ....

39 393g
125 12534
*39*4 40

3 3

6*8 6*8
*109 111

*4 he
13*2 13*8

*102*2 105
he 3g

*20*2 22
1738 1784

Sales

for
the
Week

Shares
300
500

"166
200

2,500
370

5,500
1,700
260

7,300
50

300
700

, r-200

6,400
190
800

96,900
3,500

600
200

"166

"4",66c
1,100

¥,700
3,500
400

6,100
510
800
600

1,100
1,400
200

1,700
200

1,300
1,100
2,300
6,600
400

1,100
; 100

6,900
400

130

3,900
1,000
1,400
100

1,100
800

2,500

3,600
1,300
8,400
3,400
2,500
500
200
100
90

3,600

50

1,500
2,200
12,600
3,500
600

1,400
600

300
100

1,500
600

; 600
'. ,10
... 200
200

1,100
2,600
500

100

1,100
1.00C
1,200
300

600

2,100
300

200
100

l",806
*

1,600

"2",400
140

1,100
100

30

1,300
3,600
600
170

1,600
'100

2,300

""966
2,100

40

1,000
1,000
400
300

1,100
80

36,000
6,400

"7,266
20

1,400
110

28,200
900
100
500

2,000

T,800
400

~i",966
800

1,200

STOCKS
NEW YORK STOCK

EXCHANGE

Range Since Jan. i
On Basis of 100-<SAars Lots

lowest ; -1 Highest

Par s per share
Crane Co 5% conV pret,. 100 9618 Oct 17
Cream of Wheat Corp (The) .2 14%June 7
Crosley Corp (The)....No par 4Sg Jan 6
Crown Cork A Seal .No par l9%May 28
$2.25 conv pref w vr..No par 3984 July 7

Crown Zellerbapb Corp.. 6 1 l%May 1
55 conv preferred...No var 82%May 2

Crucible 8teel of Amer.No par 34 Oct 17
6% conv preferred.....100 78 Oct 17

Cuba RR 6% preferred 100 l%May 6
Cuban American Sugar....10 3% Feb 15
Preferred....... 100 72 Feb 15
6)4% oonv preferred——100 417g Feb20

Cudah; Packing Co.......30 lli2M»y 6
Cuneo Press Ino 6 18 Sept 29

Curtis Pub Co (The)...No par v% Oct 8
Preferred.. ....No par 26i2Sept 2
Prior preferred No par 21% Oct 17

Curtlss-Wrlgbt... 1 7% Feb 14
Class A 1 24i2 Apr 2?

Cushman's Sons Inc 7% pf.100 90 Aug 12
$8 preferred ...Ao par 42% Feb 4

Cutler-Hammer Inc...No par 15 Apr 18
Davega Stores Corp... 5 3. Apr 21
Conv 5% preferred .25 14%May 26

Davison Chemical Co (The). I 6*4 Apr 18
Dayton PowALt 4 %% pf.100 109% July 2
Deere A Co No par 18% Feb .19
Preferred —.20 27 Apr 30

Delsel-Wemmer-Gllbert .10 ,13% Sept 25
Delaware A Hudson ..100 9 Feb 19
Delaware Lack A Western..50 2*2 Feb 19
tDenv A R O Wast 6% pf.100 'i«Sept23
Detroit Edison............20 19:% Oct 8
Devoe A Raynolds A..No par 13 Apr 21
Diamond Match No var 21% Apr 29
6% partlc preferred......25 34%June 12

Diamond T Motor Car Co...2 67s Apr 21
Distil Corp-Seagr's Ltd No par\ 12%May .12
5% pref . with warrants..100 68%May22

Dixie-Vortex Co.. No par 7 May 3
Class A No par 34 Apr 8

Doehler Die Casting Co No par 17 May 31
Dome Mines Ltd No par 14%May 31
Douglas Aircraft.. No par 63% Feb 19
Dow Chemical Co No var ylll%Sept29
Dresser Mfg Co No par 14% Octl6
Dunhlll International —1 6% Oct 16
Duplan Corp..... ... .No par 6%June 5
8% preferred 100 105 Aug 4

Du PdeNem (E I) &CO...20 138 May 1
$4.60 preferred No var 120*8 Feb 14

Duquesue Light 5% 1st pf.100 111% July 9

Eastern Airlines Inc ....1 24 May 14
Eastern Rolling Mills ..5 2% July 1
Eastman Kodak (N J):No par 120%May 26
0% cum preferred..—100 100 Apr29

Eaton Manufacturing Co..—4 29 June 7
Edison Bros Stores Inc .2 14% Feb 14
Electrlo Auto-Lite (The) 5 25 Apr2'l
Electric Boat 3 12% Feb 14
Elec A Mus lud Arn shares 3g Jan 4
Electric Power 4c Light. A'0 par l%May 31
$7 preferred No par 27% Feb 19
56 preferred No par 23% Feb 19

Elec Storage Battery...No par 28 May 27
El Paso Natural Gas..— 3 26% Apr 29
Endlcott Johnson Corp.....50 39% Feb 14
5% preferred.. ...100 108 June 27

Engineers Publlo Service.... 1 3 Sept25
15 preferred...—...No par 05 Fcbzfi
$514 preferred.. No par 70 Feb 14
16 preferred No par 75% Feb 14

Equitable Office Bldg-.No par »3jJune28
I Erie RR common w i.No par 684 Oct 16
Ctfsof benef lilt w I..No par 4<8 Oct 17
5% pref series A w 1 100 32 Aug 12
Ctfs of deposit— 100 138 0ctl5
1st pref ctfs of deposit.. 100 134 sept 24
2nd pref ctfs of deposit.. 100 D4 Sept 24

Erie A Pitts RR Co— 50 75 Feb 28
Eureka Vacuum Cleaner 5 2 Oct 17
Evans Products Co 5 5% Feb 19

Ex-Cell-0 Corp 3 23% Apr 30
Exchange Buffet Corp..No par heJune 17
Fairbanks Morse.A Co.No par 34 .May 17
Fajardo Sug Co of Pr Rico—20 16%June 24
Federal Light 4c Traction.. .15 9% Oct 10

S6 preferred No par 90 May 2
Federal Mtn & Smelt Co 2 21% Feb 15
Federal-Mogul Corp 6 107g Apr 18
Federal Motor Truck—No par 2% Apr 16
Federal Water Serv A—No par s8 Apr 18
Federated Dept Stores.No par 18% Jan 3
4H% conv preferred 100 90 Oct 2

Ferro Enamel Corp 1 11% Apr 29
Fidel Phen Fire Ins N Y.J2.50 34% Feb 19
Firestone Tire & Rubber... 10 15% Apr 23
6% preferred series A...100 101%June 27

First National Stores..No par 317sMay 12
Fllntkote Co (The) No par 12% Apr 22
Florence Stove Co No par 24% Sept 26
Florehelm Shoe class A.No par 2134July23
Foilausbee Steel Corp... 10 37gJune 17
6% conv preferred 100 .21 June 23

Food Machinery Corp 10 24 May 31

4 )4% conv preferred 100 103*8Sept 22
Foster-Wheeler... 10 13 Apr 21
$7 conv preferred No par 105 Feb 19

Francisco Sugar Co No par 2% Feb 17
F'k'nSlmonACo Ino 7% pf.100 36 May 21
Freeport Sulphur Co.. 10 32%May31
Fruehauf Trailer Co 1 20% Aug 6
5% conv pref 100 95%Sept 27

Gabriel Co (The) cl A..No par 1% Feb 4
Galr Co Inc (Robert) 1 1% Apr 10
6% preferred 20 7% Apr 10

Oamewell Co (The).No var 17 June 5
Gar Wood Industries Ino 1 3% Oct 17
6% preferred .10 6 Apr 23

Oaylord Container Corp 5 10% July 2
5)4% conv preferred 60 47% Jan 21

Gen Amer Investors...No par 4 Apr 16
56 preferred... .No par 101 June 5

Gen Am Transportation 5 4634 Apr 21
General Baking 6 z5%June 19
-J8 preferred ...No par 133 Oct 14

General Bronxe Qorp ...5 3% Jan 6
General Cable Corp.—No par 3% Apr 22

Class A— A 0 par 10% Apr 21
7% cum preferred 100 73% Feb 19

General Cigar Ino .No par 17% Apr 25
7% preferred —.—100 120 June 18

General Electric Co..—A'o par 28%May 29
General Foods Corp...No par 33% Feb 15
$4.50 preferred No par 112% Jan 8

Gen Gas A Electrlo A..No par % Jan 6
$6 conv pref series A.No par 38 Jan 2

General Mills No par 78% July 8
6% preferred —.100 126 Apr 10

General Motors Corp..—..10 3034May 5
$6 preferred ...No par 12884Mar 19

Gen Outdoor Adv A—No par 39*8 Sept 25
Common.. .....No par 3 Sept 24

General Printing Ink——.—1 5*sJune30
$6 preferred—...No par 105%May 12

Gen Publlo Service No par % Apr 8
Gen Railway Signal—.No par 11% Apr 12
6% preferred—..———100 98%June25

Gen Realty A Utilities......1 hi Jan 2
$6 pref opt div series.No par 16% Apr 16

General Refractories No par 17% Oct 17

S ver share
107 Jan 16
19 Jan 4
9 July 15

.27% Jan 10
45% Jan 9
,15% Jan 7
94 Oct. 6

47% Jan 3
98% Jan 6
i 9%Sept 6
. 8%Sept, 5
127%Sept 9
72%Sept 8
16% Jan 25
25 Jan 2

.'it 1*8 Jan 6
•45 Jan 9

343.1 Feb 10
10% Sept 8
29% Jan 10

■ 90 Aug 12
4734 Mar 29
20 July 14

? 5% Sept 12
18 Sept 8
11% Oct 3

114 Jan 24

28%Sept 18
30% Aug 7
18% Jan 2
14 July 31
684 Aug 1
% Aug 12

23% Apr 7
.20% Sept 15
129*8 Jan II
.41 Jan 3

10% Jan 10

18% Jan ll!
86 Jan 6

984 Oct 15
. 37 Jan 8

23% Jan 28
17% July 14
79 Jan 9

14134 Jan 4
23%June24

; 6% Jan 8
10*4 July 29

11? Jan 9

164S4 Jan 7
126%June 11
118 May 2

34 Jan 2

5% Jan 23
145%Sept 18
182% Jan 9
36*8 Jan 10
l778Sept 8
33v8 Jan 10

17-% Jan 6
78 Aug 5

4% Jan 11
38 Oct 7

34% Oct 6
343g Aug 29
33 July 7
47%Sept 22
113 Oct 14

7 Jan 11

80% Apr 4
83% July 17
89% July 24

% Jan 30
10 Aug 22
758 Aug 4

3934Sept 29
1®4 Oct 1
1% Sept 24
134 Sept 24

75 Feb 28
; 3% Jan 2
8«4 Jan 8

30«4 Jan 6
% Jan 7

J 45% Jan 3
t ; 24%Mar io

13 Mar 17
100 Jan 27

2634 July 24
14% Jan 24

% 4% Jan 7
84 Apr 1

27%Sept 22
97% Jan 15
16 Sept 12
4534 Sept 24
18% Jan 10

105 Jan 10

42% Jan 13
; 116% July 8

3378 Jan 8
25% Apr 4

J

7 Jan 4

31 July 21
32%Sept 5

107% Jan 7i
20% Jan 71
132 Jan 7|
6%Sept 30,

- 46 Jan 7
41 July 31
23% July 29
99 Aug 1
2%June 5
284 Sept 12
11% Sept 12
23 Sept 23
5%Mar 21
8 Mar 21

12% July 29
53*8May 8
534 Oct 15

104 Sept 10
55 Jan 6

7% Jan 8
144 July 14

5 Mar 20

6% Jan 6

15*8 Jan 10
97 Sept 18
22 Oct 3

130% Apr 7
35% Jan 14
42%Sept 25
117% Aug 0

1% Oct 4
93 Oct 3
91 Sept 19
132% Jan 28
48% Jan 6
127% Aug 25
48 Mar 7

4% Jan 4
7% Jan 15

109 Feb 3

% Jan 27
16% Jan 10

106% Jan 15
% July 24

2334 July 24
29% Jan 11

Range for Precious
Year 1940

Lowest Highest

1 per share
75 June
17% Dec
3% May
18% June
36 July
12 May
75 May
25 May
75% Oct
184 May
3% Aug
60 May
45% Dee
9*8 May
19% June

1% Oct

o31 June
29% Dec
6% July

21% May
75 June
42 Sept
14% May
3 May

1384 May
3% May

107 June

13% May
21 June

117s May
8% May
2% Dec
v hi Dec

"12% May
257s May
32 May
484 May
12% May
56% May
9 Dec
30% May
14 May
11% May
05% July
127% Nov
H84 Jan
5 May
9% June

113 Oct
146% May
114 May
112% May

2684 June
3 Mav

117 June
155 June
22 May
10% May
25 May

10% May
3| Dec

3 May
18% May
15% May

r247g June
20 May
35 May
102 May

58« May
03 May
60 May
77 Dec

% Dec

% per, share
100 Nov
3234 Feb
7«4 J»n

38% Apr
45% Dec
21% May
95% May
47% Dec
z99 De

4% Jan
8*8 May
91%. Feq
45% Dec
17 Apr
29% heb

4% Jan
51 May
35% Oct
11% Mar
32% Mar
92 Mar
00 May
23 Oct

6% Mar
18% Nov
8% Ap'

114 Nov

23*8 Apr
28% May
19% Apr
23% Jan
6*8 Jan
84 Jan

23% Jan
36% Apr
43% Feb
10% Feb

20% Nov
86 Dec

14% Apr
38 Feb

24% Apr
23*8 Jan
94*8 May
171 Apr
30 A pr
10 Mar

1384 Jan
120 Jan

189% Apr
129% Dec
11884 Jan

44% Mny
6% Nov

16684 Jan
180 .Dec
37 Apr
17% Jan
il'4 Apr

18% Apr
l-h Jan
8% Jan

4078 Nov
30% Nov
33% May
417, Jan
46 Apr
112 Mar

12% Jun
83 Jan

89 Jun
97 Jan

% Jan

67% Aug
2% Dec
5 May
20% Jan

% Oci
29% June
17% May
11 May
85 June
16 July
12% Aug
2% May
hiMay

15 May
79 June
10 May
27% May
12% May
84 May
82% May
10% May
24*4 Jun<
19 May
6% Sept
22 Sep-
18% June

102 June

9% May
01 May
2*a Aug
20 May
24*4 May

1% May
2 Dec

"l2"May

8 Juue

45% June
3% May
94 June

3584 May
6% May

118 May
1®4 May
4% May

11*4 May
48*2 Feb
12*4 May

102 May
26% May
33*4 Dec
111% May

% May
28 Sept
77% May
118 May
87% May
116 May
32% June
3% June
5% May

100 June

*4 Nov
9*4 June

86% Jan
% Deo

13% July
20 May

07% Aug
5 Feb

11% Apr

34*4 May
, 1 Jan
40% Apr
31% Apr
187, Apr

102 Mar

'29% Jan

16% Oct
47, Jan
1 Jan

25 Jan

98% Dec
20 Jan
♦0% Feh

21*4 Jul*
100 Jan

.46 Jan

21% Apr
38% Mar
25% Apr
8% Nov
32 Nov
35 Jan

107*4 Apr
21% Apr
118 Dec

6% Apr
41 Dec

39% Dec

3% Sept
5% Apr

20 Sept

14% Apr
51 May
7*4 Apr

105 Dec

57% Jan
8% Jan

145 Jan

4% Sept

lUji Jan
29% Apr
89% Nov
22 Nov
120 Dec
41 Jan

49% Apr
118% Jau

% Jan
44 Jan
101 Apr
131 Deo

66% Apr
127% Mar
60 Deo

7% Apr
10 Jan
110 Jan

1% Jan
19% Jau
106% Dec
'hi Apr
18% Apr
83% Jan

NEW YORK BOND RECORD

BONDS

N, Y. STOCK EXCHANGE l
Week Ended Oct. 17

RAILROAD and INDUSTRIAL
,» COMPANIES A

tl*Abltlbl Pow & Pap 1st 5s. -. 1953
Adams e.vpreas coil tr g 4s 1948
Coll trust 4a of 1907-:.....1947
10-year deb 4)i88tampe(I...1946

♦Adriatic Elec Co extl7s... 1952
Ala Gt Southern 1st cqns A 5s.1943

; ■! 1st cons 4s seriesB_....—.. 1943
Albany Perfor Wrap Pap6s... 1948

6s with war r assented...... 1948
Alb & Suso 1st guar 3%Js.....l946

3 s registered -.il'—.1946
Alleghany Corp—
5s modified. -.1944
5s modified H'49
5s moditled .1950
5s income1950

AUegh & West 1st gu 4s ..1998
Allegh Val gen guar g 4s 1942
Allied Stores Corp 4.^8 debs.. 1951
Allls-Chalmers Mfg conv 4s... 1952

J D
M S
J D

F A

AO

D
D

O
O

O
O

FA
J D

AO
AO

A 0

M S
F A

M S

♦Alpine-Montan Steel 7s......l955 M S
Am Foregln Pow deb 5s....2030 M S
Amer I G Cnem conv 5J^s....l949 AfN
Am Internat Corp conv 6>$8—1949 J J
American Telep A Tcleg—
314s debentures .. — 1961 A O
314s debentures 1966 J D
3s conv del)...".. 1956 M S

Am Type Founders conv deb—1950 J J
Am Wat Wks& Elec ts ser A— 1U751MN
Anaconda Cop Mtn deb 4,^S—1950'A O
♦Anglo-Chilean Nitrate deb—. 19071 Jan
JAun Arbor 1st g4s..1995 O J
Ark & Mem Br & Term 5s_.— 1964'JW S
Armour & Co (Del) 4s B-...-1955 F A

...1957 ./ J

A O
Nov
MN

Friday
last
Sale
Price

1st 8 t 4s ser O (Del)..
Atchison Top & Santa Fc
< General As ; ;.1995
Adjustment gold 4s 1995

.' /Stamped 4s.- -.1995
Conv gold 4s of 1909—...—1955'J D
Convas of 1905-.- ... 1955 J D

J Conv gold 4s of 1910. I960 J D
Conv deb4h'8... .....1948 J D
Rocky Mtn Div 1st 4s 1965 J J
Trans-Con short L 1st 4s... 1958 J J

Ca%Arlz 1st & ref 4>2S A... 1962 M S
Atl Knox & Nor 1st g 5s......1946 J D
Atl & Chart A L Ist 4)j8 A 1944 J ,/
1st 30-year 5s series B.... 1944 J J

Atl Coast 1st cons 48—...July 1952 M S
General unified 4%s A 1964 J D
10-year coll tr 5s May 1 1945 M N
LAN coll gold 4s. .Oct 1952 MN

Atl & Dan 1st g -is 1948 J J
Second mortgage 4s ,...1948'J J

Atl Gulf & W I SS coll tr 6s-.1959 J J
Atlantic Refining deb 3s.. 1953 M ,S'

A O

J D

J I)

M S

M S

F A

MN

J J

J

J

J

For footnotes see page 681.

Baltimore & Ohio RR—
1st mtge gold 4 s July 1948
4s registered...— ... 1948

Stamped modified bonds—
1st mtge g (int at 4% to
Get 1 1946) due July 1948

Ref & gen ser A (Int at 1 % to
Dec. I 1946) due.......1995

Ref A gen ser C (Int at I 1-5%
to Dec 1 1916) due-... 1995

Ref & gen ser D (tnt at 1%
to Sept 1 1940) due—2000

Ref & gen ser F (int at' 1%
to Sept 1 1946) due..-1996

♦Conv due ....Feb 1 1960
Pgh L E & W Va System
> Ref g 4s extended to.... 1951
8'west Div 1st M (int at 3,% %
to Jan 1 1947) due.-.. 1950

Toledo Cln Div ref 4s A—1969 J
Bangor.& Aroostook 1st 5s 1943 J
Con ref ———1951 J
4sstamped.... .....1951 J ./

Battle Cr & Stur 1st gu 3s.—. 1989 J D
Beech Creek ext 1st g 3>£ s 1851U O
Bell Telep of Pa 5sserles B 1948 J J

1st & ref 5s series C 1960jA O
Belvldcrc Del cons 3)$S—.....1943IJ J
Beneficial Indus Loan 2)48 1950'J 1)
♦Berlin City El Co deb 6^8—1951!J D

With declaration............. ....
♦Deb sinking fund C)$s—... 1959 F A
With declaration

♦Debenture fis 1!)55;.4 O
, ; With declaration.— .. ...;

♦Berlin Elec El& Undergr0,4s. 1956 JL O
Beth Steel 35^8 conv debs—...19521A O
Consol mtge 3Ms ser F..... 1959 J J
Consol mtge 3s serG-—1960 F A
Consol mtge 3Ms ser H.„..1965 F a

Big Sandy 1st intge 4s..—— 1944 J D
Blaw Knox lBt mtge 3J$9 1950 F A
Boston & Maine 1st 5s A C 19o7 M S

1st M 5s series II... ....1955
1st g 4Mb series JJ..1961
1st mtge 4s series RR 1960
♦Inc mtge 4f$s ser A. ..July 1970

J♦Boston & N Y Air L 1st 48-1955
Bklyn Edison coas M 3Ms— .1966
Bklyn Union El 1st g 5s......I960
Bklyn Un Gas 1st cons g 5s... 1945
1st lien & ref 6s series A—..1947
Debenture gold 5s -..-.1950
1st lien & ref series B.......1967

Buffalo Gen Elec 4Ms B— 1981
Buff Niag Elec 3M» series C—I9b7
Buffalo Rochester & Pgh Ry—
Stamped modified (Interest at
3% to 1946) due- —1957

JBurllngton Cedar Rap & Nor—
§*1st & coll 5s.——1934
♦Certificates of deposit.......

Bush Terminal 1st 4s.........1952
Consolidated 5s..— 1955

Bush Term Bldgs 5s gu....... 1960

Calif-Oregon Power 4s ....I960
Canada Sou cons gu 5s A 1962
Canadian Nat gold 4Mb. .— .1957
Guaranteed gold 5s July 1969
Guaranteed gold 5s...-.Oct 1969
Guaranteed gold 5s 1970
Guar gold 4Mb..-.June 15 1955
Guaranteed gold 4Ms- - - - - -1956
Guar gold 4Ms...-•....Sept 1951

Canadian Northern deb 6MS---1946
Can Pac Ry 4% deb stk perpet—..
Coll trust 4)$s——1946
5s equip trust ctfs..—......1944
Coll trust gold 5s....Dec 1 1954
Collateral trust 4Ms—....—1960

^♦Carolina Cent 1st guar 4s...1949
Carolina Clinch & Ohio 4s... .1965
Carriers & Gen Corp 5s w w... 1950
Cart & Adlr 1st gu gold 4s....1981
Celanese Corp of America 3s.. 1955
Celotex Corp deb 4Ms w w...1047
♦Cent Branch U P 1st g 4s.... 1948
{Central of Georgia Ry—
♦1st mtge 5s ..Nov 1945
^♦Consol gold Ss.——. 1045
♦Ref fr gen 5Ms seriesB..... 1959
♦Ref A gen 5s seriesC..1959
♦Chatt Div pur money g 4s_. 1951
♦Mobile I)iv 1st g 5s.—1946

M N

A O

J J

MN
F A

M N
F A

MN
MN
./ D

MN

F A

J D

MN

A 0

a'6
J J
A O

A O
A O
J J

J J

A O
F A

J D

F a

MS
J J
J J

M S
J J

J I)
J J

J J
M S

MN
F A
F A

J 1)
J D

F A
MN

A O
A O
J D

J J

105M

79M

90X
17%
63 %
60

104
10 7M

"mi
103

108M
109M
UlH

mn

"67"

"ioe"
100M

^ 108%

103%
103%

vo2'%;

112

100

101%
77%
61%
94

"36%
90

102%
106M

57

Week's
Range or
Friday's

Rid & Asked

60%
*102%
103%
106%
*15%
*107%
105%
49
49

79%
75

90

77%
.62%
59 ;■

*60%.
IOD.12
104

107%
*.■

03%;
102%
102

108%
109%
111

105
107

105%

66%
100
106

100%

108%
90

; 90
103 "

103
♦96%
102'v.

*103%
111%
110%
*112%
100

100%"
76%
61%

m4':pr
68 •

36%
29

101%
100

56%

60%

103%
106%

108"
105%
60
49

79%
75

91%
78%
63%
60%
70

lOlhi
104%
108
25

66%
103
102%

109

109%
111%
105
108
105%

"68%
100

106%
107

109
90%
90%
103%
103%

i02h«

112*
111

100%
101%
77%
62

95%
68%
36%
30 -

103
106%

57
70

II

59% z 59 59% 114

. 31% 30% 32% 159

35% 35% 38% 22

31 30% 32% 101

30% 30% 32% 59

30% ;; 30% 32% 379

49% 48%' 49% 71

41 39% 41 63
46% 46% 46% 3
87 87 87 2

- 48 48 vv 2
47% 46% 47% 13

*45 48 ..

* 85 :

'il'-'"'' '

109% 109% 110% "il
133% 133 133% 19

*103%
99% 119%

*7:
99% 25

.....

8%

105%

69

35%
20

93

105%

8% 8%

*/

106

*106%
103%
105%
►107%
*101%

74

*86
72

69
35
20

110%
*103%
109%
109%
93

104%
*113%
111

35%

104

108

103%
111%
65%
91%
104%
84%
82%

103%

102%

106%
106%
103%
105%
108

102%
74

87

72

70%
36%
21%
110%

109%
109%
93%
105%

in"

35% 37%

6%
6

77%
53%
70%

107%
80%
104

104%
108
108
106

103%
103%
111%
65

91%
104%
84%
82%
49%

*107%
103%
47

101%
96

*27

*

13%
4

3%
*14

*10%

6%
78%
55

77

107%
80%
104%
105%
108
108

106%
104
104%
111%
67

93%
105%
87%
82%
40%
108

103%
47

102%
96%
30

49%
13%
4%
3%
16

15%

■■■„ 4
4
1

V 5
20

38
31
108
256

""4
11

15

30

44

7

57
34

911
2

8

3

117
8
38

31

49
5

18
?

37

"14

"li
9

~5
14

48
40

74

13
11

7

95
3

166

12

4

39

150
50

4

"34
12
25

29

Range
Since
Jan. l

43% 62 /
99% 102%
100% 103%
100% 107%
20 25

107% 110%
105% 107%
48 1 59
41 54%
75% 84
79 80

90% 93%
77 78%
60% 63%
59 63%
69 73
I0lh»104
102 105%
106% 108%

"52" *69%
100% 104%
99% 103

105% 110 ,

106% 109%
KM) 113%
101% 108
107 111
102% 106
26% 35%
49 68%
98% 100%
105 107

105% 107,

106% 111%
88% 93%
87% 94%
97 103%
97% 103%
95% 06%
102»iil05
100% 104
Ul ,112%
100 111%
111 112%
97% 100%
99% 102%
73% 80%
59% 69
77 05%
67 75
33 38
29 34%
75% 103
103% 106%

50% 73%
58 68

57 73%

30% 47%

35% 53%

30% 46%

30% 47
r?14

48% 61%

39 50%
46% 53%
84 92%
43 55
43 55%
44% 48

v83V:-r-85/v
109% 113%
130 137%

"97" 100%
•; 'j g 27 -rV:.

26% 26%
15 26%
25% 25%
8% .27
15% 15%
17 17

105% 107
103 107
100 104%
102% 106%
107% 109
99% 102%
73 79%
81% 90
72 78
66% 74%
18% 37
9% 22%

107% 110%
104 104

108% 111%
108% 113%
90 95%
103% 107%
111 113%
108% 112%

35% 48

3% 8%
3% 7
66% 79%

'

41% 59
06 78%

105%
75
90%
93%
94

93%
92%
90%
90%
102%
52
76

101%
69%
64%
41

104%
99%
47

97%
88

17%

108%
89%
106%
106%
110

109%
108%
106%
106

112%
69%
95%
106%
89%
86%
49%
108
104
53
103
97%
32%

28% 55
5% 16%
1% 5%
1H 5
5% 16%
5% 15%

For footnotes see page 682.
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NEW YORK BOND RECORD
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BONDS

N. Y. STOCK EXCHANGE
Week Ended Oct. 17

Railroad & Indus. Cos. (Conl.)
Ceut Jli iois Light 3Ks—-—1966 4 O
{♦Cent New Engl 1st gu4s..,. 1901 J J
{♦CcitraFof N J gen g 5s..:.. 1987 J J

5s registered............1987 ..

♦Gener 1 1C87 J J

4s registered—'..——1987 ...

Contr 1 N Y Power '3%s- 1962 A C
Cent Pac 1st ref gu gold 4s... 1949 F A
Through Shert u 1st gu 4s. 1954 A 0
Gu rritecd g 5s....... 1960 F A

Centrd RR & Bug of Ga 5s. 1942 .UN
Cert^ln-teed Prod 5Ms A... 1948 V/ S

Champio.i Paper & Fibre—- - , Y
S f deb 4(1935 lsjue)...1950 M 5
S f deb 4%s (1938 Issue)...1950 M S

Chesapeake <k Onlo Ry—
General g( Id 4Ms-- -_ 1992 W S
Ref & lmpt mtge 3 Ms D:.. 1996 M N
Ref & lmpt M 3Ms ser E.-.1996 F A
Potts Creek Br 1st 4s...:.. .1946 J J

R & A Dlv 1st con g 4s:i...1989 J J
2d coasel gold 4s ;..-.1989 / J

♦Chic & Alton RR ref 3s.....1949 A C
Chic Burl & Q—ill Dlv 3 Ms 1949 J J

3Ms registered -. •».-..:.: .1949 ..
1111 lols Division 4s..i...... 1949 J J

4s registered... ...: 1949
General4s.1958 to' P
1st & ref 4Mb series B......1977 v A
1st & ref 5s series A..-.—— 1971 F A

Chicago & E.-ater.i 111 RR— .

♦jitn mtge lac (conv)1997 J J
Chicago & Eric 1st gold 5s...-1982 l/N
Cnlcago Gt West 1st 4s ser A. 1988 J J

♦...en lae mtge 4Ms —..2018 J J
{♦Chic Iud <fe Louisv ref 6s. .1947 J J
♦Refundlng g 5s scries B.... 1947 J J
♦Refunding 4s series C-—-1947 J J

♦1st & gen 5s series A....1966 WN
♦1st & gen 0s ser B-.M.y 1960 J J

Chic Ind & Sou 50-yc.r 4s. .1956 7 J
{Gale Milwaukee A St Paul—

♦Gen 4s series A...May 1 1989 J J
♦;;on g 3Ms ser B.May 1 1989 J J
♦Gea 4Mb series C.May 1 1989 J j
♦Gen 4Mb series E.M.y 1 1989 J J
♦„e.i 4Mb seres F.M .y 1 1989 J J

{Chic Mllw gt Paul & Pac RR—
♦Mtge g 5s series A-.----- 1975 F A
♦Conv adj 55.. Jan 1 2000 A O

{Chicago & North Western Ry—
♦»c.ier..lg 3Ms ........1987 M N
3Ms registered. 1...1987 M N

•Gener 1 4s...............1987 MN
4sregistered-.-.—---- -1987 MN
♦Stpd 48 a p Fed lac tax. 198/ M N

♦Gen 4148 stpd Fed lac tax 1987 M N
4Mb registered-.-—-----1987 MAT

♦Get 5s stpd Fed inc t:\-.1987 MJV
♦4 Mb stamped 1987 M N
^♦Secured 6hS-:.-—------1936 to N
♦1st nf g 5s May t 2037 J D
♦1st & ref 4M» stpd May 1 2037 J 1>
♦1st & ref 4Ms C—May 1 2037 J D
♦Conv 4%s series A-.-— ---1949 M N

{5 ♦Chicago Rail ways 1st 5s stpd
Aug 1940 25% part pd—1927 F A

{♦Chic R I & Pac Ry ge 1 4s..1988 / J
4s registered....— 1988 J J

♦Certificates of depu:it....... ....
4s ctf« registered ...1988 ....

§*Refuudl iggold is..-.l.-.193'i 1 O
f♦Secured 4Ms series A....1951 M s
♦Conv g 4MB- - ----- --I960 «'N

Ch St L & New Orleans 5a.-1951 J D
Gold 3MS-- ——-—JU c 15 1951 J D
Memphis Dlv 1st g 4tt. 1951 J h

Chic T H is. po c .itcrn 1st 5s. I960 J 1)
Income guar 5a..—Dec 1 1960 M S

Chicago Union Station—
1st mtge 3Mb series E 1963 J J
1st mtge 3Ms scries F——1963 J J

Chic & West Indiana con 4s. 1952 J J
1st & ref M 4Ms series D..1962 M 8

Chllds Co deb 5a..---------1943 t O
{♦Cnoct.iw Ok A Gulf co t as. 1952 '/ N
CI tclnnUi Gas A Eleo 3%s..l966 F A

1st mtge 3Ms—- - J D
Cln 1 eb A Nor 1st con gu Is 1942 M N
Cln Un Term 1st gu 3Ms D—1971 M N

1st mtge gu 3?iis scr E. - i j 1969 F A
Cle..rficld A M..11 1st gu 5s...^ 1943 J j

Clevc CIa Cbic A St Louis Ry—
GettrJg.4s.-y.—1993 J D
Ge ter. I 5s series B—..— :1993ij D
Ref A lmpt 4 Ms series E—1977 J ./
CM Wal) A M Dlv 1st 4s...1991 J ./
St L Dlv 1st coll tr g is...... MN

Cleveland Elec ilium 3s -.1970 J J
Cleveland A Pittsburgh RR—
Gen 4Ms series B.—-.1942 A (,
Series B 3Ms gu-r.1942 A (
Series A 4Ms gu'.r.........-1942 J J
Series 0 3Ms gu ■r...----- 948 MJV
Series D 3Ms gu .r..—-.-1950 1- A
Gea 4Mb seriesA.-1977 ? A
Gen A ref 4Mb series B.—>1981 J ./

Cleve Short tie 1st gu 4Ms-1961 .4 O
Cleve Union Term gu 5Ms- — 1972 4 O

1st h f 5s Berks B guar...... 1973 4 O
lsts f 4 Ms series C.--------1977 A (

Co I River Ry 1st gu 4s .1945 ,/ 1)
Colo Fuel A iron gen s f 5s.. 1943 F A

♦as Income mtge -.....-1970 1 O
Colo A South 4Kb series A—.1980 b'N
Columbia CAE deb 5s.M '.y 1952 V/ N

Debe itvrc 5n..-..Apr 15 1952 1 O
Debenture 5s ..Jan 15 1961 ./ J

Columbus A H V 1st o\t g 48.1948 A O
C iambus A Soti Ohio El 3Ms 1970 M S
Columbus A Tol 1st est 4s—1955 F A
♦Commerci.1 Mr.ckay Corp—

Income debt w w...Apr 1 1969 May
Commonwe 1th Edison Co—

1st mtge 3Ms series I.......1968 I D
Conv debs 3Ms. 1958 J J

Conn A Pasump Rlv 1st 4s—1943 1 O
Conn Ry A u 1st A ref 4Ms,1951 / J
Stamped guar 4Ms——— 1961 1 J
onn Rlv Pow s f 3?4s A......1961 V A
onsol Edison of New York —

3Ms debe itures.>...—. -- -1946 .4 O
3Ms debentures...'..-.-_^.1948 4 O
3 Ms debentures........... 1956 A O
3Ms debe't'resa--—— -1958 J J
G'onsc lldatcd Hydro Elec Works
of Upper Wuertcmberg 7s.1956 ./ J
onsol 011 conv deb 3Ms-u—1951 / D
♦Co sol Ry non conv deb 4s 1954 J J
♦Debenture 48..'..-- 1955 7 J
♦Debenture4s:— '....1956 7 J
onsolldatlou Coal s f 5s 1960 J J
o'sumers Power Co—
1st mtge 3Ms—.-May 1 1965 V'N
1st mtge 3 Ms.....a.-....—] 967 M N
1st mtge 3MB-,————1970M
1st mtge 3Ms——-—1 66MA
1st mtge 3Ms—
ontinentf l Oil conv 2Ms—1948 J b
race Co2Mssf debs ---1950 A f7
ruciblc Steel 3Ms s f debs..1955 J D
Cuba Nor Ry 1st 6 Ms —1942 7 D
♦Deposit receipts -.. - ---- —

Cuba RR 1st 5s g 1952 J 7
♦Depisit receipts..- —

Friday
Last
Sate

Price

107M

"50 M

"84"

131M
104%
105',

15

88

95M

80 M
67 M
74M

28M

"66%
36M

.....

37 M

"38 M
38M

10-M
2

23

"25M

17

18H
18

1M

46 M
21M
19M

12M
13 M

66 M
51

109M
103 M
96

21M

109M

45

Week's

Range or

Friday's
Bid A Asked

I.on

111 M
67

17 M-
16 M
15M
niM
107
68 M
*60
49M
*76M

*105M
103M

129

104%
104 H

*"l2i" '
*102

•14M
88

88 M
94 M

*79%
67 M
74

28M
*1-0M
66

35%
37 M
33M
32 ,

9

9 %

37
37

38U
38H
*38 M

10H
2 u;

23
f ' ,

23
* ■

23M .

25M

"28M
*25M
32 M
16H
17H
18

1%

46 M
20M
19 M

*19H
*17M
12

13

1M
*69 M

¥

"51"
66

51

109
103

.

95 M
98M
45 M
21M
110
110M
♦103M
10,>M
112M
'*98 a

Hioh
111M
67M

.18

16M
15M

10 7~H
69

66

51M
79 M
84M

105M
104

131M
105
105 M

119

16
88H
88 M
95M
89M
80M
68 M
75M

29

37 M
37M
33M
32 M
9

9M
67 M

38 M
3/
40M
39M
42M

11
2 M

23

24

23M
25M

"28M
30
33M
17
18 M
18M
2

46M
22M
20 M
20
20 M
13M
14

1M
73

*51"
67 1

51H

104 a
103M
96 M
99M
46

22M
110 <4
110M

109M
112-M
99

70H 71M
*84 88

48 M 50M
45 4/

70M 71M
109M 109-M

84
72

65H

104M
......

104

103M

109M

52

110

HIM

109M

104 M
106M
106M
108M

104M

107M

him
108M

103M

23M

*103'Mj
*102»,#
lOO'Ms

108M
105
108M
*f6M
84

72
65M

*106

104 M
84

IS

103M
103 M
103M
*112

109M
H3M

52 E;;

109M
111

*101
*117
109M
109M

104 4
106M
106 M
108M

8M
104M
*24 M
24 M
25M
81H

107M
109
111

108M
110M
103

101M
*97 M
27

23M
28 M
*24M

Is
#a-3

No

3
17
V 6
4
4

86
30

10
34

"65
10
9

36

"40
45

13
4

19
7

3

316
329

100* <3!

107U

"80"
85M
73

66M

104H
84
19 M
HUM
104M
101M

iioM

55U

110
HI M

109M
110

104 M
107

m%
108M

8M
105

"24M
25M
82

108 M
109
111M
108 M
110 M
10 iM
101M
98'

27
25 M
29
27

.19
....

6

26

"ii
13
93
43

219

111

17

226

38
35

I

19
16

32
14

55

136
13
22
6

1

o

15

Range
Since
Jan. 1

Low High
108M HIM
56

, 67 M
13 22.
11% 19M
11% 19M
.12% 19
106M 109%
65% 76%

; 65% • 75%
42% 58%
51M 79%
82 % 91%

105% 107%
103% 104%

128% 134
102% 106
102% 105%

120% 122 M
112 119%
8% 18%
87% 94%
88 93%
92% 100%
90 9/

75% 88%
66% 80

73% 88

22% .30%
109% 120%
<63 72

30% 40V.(
21% 37%
20 34%
18% 32%
6% 12%
-6% 12

68'; 72
29 % 41%
28% 40%
30% 42
30% 42
30%, 42%

4% 12%
V. 1. 3%

15 29

14% 27%
16 29%
14 29%
16 29%
16% 29%
15 22

18 30%
16M 28%
19% 36
10% 21%
11 20%

- 10% 20%
1% v 2%

38% 49
14% 24
11% 20%,
13% 22.%
12% 20%
7% 14%
7% 15%
% 2%

67 78

"46% r53%
55% 70
44% 54%

12

24

27

15
5

337
22

"90
...

12

76

11

30

3
8

25
18
.7
*

6

3
18

""5
1

10

17
. 1

21
13
7

125

10

"3
44
8

106%
98%
89%
91%
27%
9%

10/%
109

101%
108
111

89

109%
101

96%
99%
51%
22%
110%
111%
100

110%
113%
98 %

68% 80
85 91

48% 61
45 58

6/% 79
104% 109%

105% 105%

2 100^'32108%
101 109

108 108%
10/% 107%

75 88%
82% 90
71 79 %
63 73

103%
7/
13

103%
103%
103%
112

104%
113

106%
86
26
106
106

105%
114%
110%
113%

34% 59%

107% 110%
109% 119%
100% 101
119 119

109%. 109%
108% HO.%

103% 105%
104% 107%
103% 108
106% 109%

8 ' 22

10-% 106
18 27%
17% 27%
18 27%
75% 84%

106 108%
107% 111
108% 111%
105% 109%
107 111%
103 107

97% 102
92% 99
15% 27%
14% 25%
16% 29%
16% 28

For foot lotcs see page 682.

NEW YORK STOCK RECORD
" '

LOW AND HIOH SALE PRICES Sales

Saturday Monday Tuesday Wednesday Thursday Friday
for
the

Oct. 11 oa. 13 Oct. 14
'

Oct. 15 Oct. 16 oa. 17 Week

S per share S per share S per share % per share $ ver share S per share Shares

*10% 10% *10% 10% 10% 10% 10 10 97g 10 500

72% 7234 72% 73 7234 73k| 70 72% 69% 70 820

20% 2034 *20% 2034 *20% 21 *20% 20% 20% 20% 1,000
*12% 13 12% 12% 12% 12% 12% 12% 117g 12 700
*18 19% *18 19.% *18 193g *18 19 18 18 100
*110 112 v;:"': *110% 112 *110% 112 ♦110% 112 *110% 112
*12% 12% 12% 12% 12% 12% 12 12% zll«4 1134 1,400
.3% 4 4 4 V. 3%; 3% 3% 37» 3% 3% 3,000
45% 45% "v j 46 46' 46 46% 4434 45% *44% 45% 800
8 8 7% 7% 7% 7% 7 7% 7% 7% 3,600
73 73 ,♦72% 73% v 72% 73 72% 72% 72% 72% 500

*15% 16% 15% 1584 *15% 1534 15 15% 15 15 1,100
*44% 45 45 45 45 45 ♦4484 45 *44% 45 500

»t» 1 % l 1 *84 ; % % % % h 3,700
2% 2% 2% 2% ■ *2% 2% 2% 2% 2% i 2% 400

♦8312 86 : : *84 86 * *84 \ 86'. *84 86 *84 86 a,Y.Y - -

19% 20 19% 20% 1934 201.4 ■18% 197g 18% 19% 16,600
72 73 *71% 72% 72 72% 71% 71% 69 71% 2,000
18% 1834 y- / 18% L8% 18% 18% 17% 18% 17% 1784 6,300

*87% 88% 87% 87% 87 ,: 88% 87 87 ♦86% 89 700

*2% 234 2% 2% , 2% 2% 2% 2% 2% 2% 1,100
♦45 52 V" - *45 52 *45 50 *45% 50 50 50 10

% 84 ; • 84 84 . % 34 "16 84 1%8 1'lfl 4,800
4% 4% *4% 484 4% ,4% 4% 4% 4% v 4% 800

*10% 10% » *10% 10% 10% 101i *9% 10% 10% 10% , 200

*9% 10%
•'

V1.'5 :*9% 10% '9% ''9% *9% 97g 978 97g 200
*9 9% 8% 884 834 834 8% 8% 8 8 1,300
*33 33% 33 33% 33% 33% '32% 33 *32% 33% 800

♦24% 24% *24% 24% *24% 24% 24% 247« *2434 25 200

♦16% 16% 16% 16% ♦16% I684 16% 16% 16% 16% 1,200
24% 24% 24% 2434 24% 24% 23% 24 23 23% 6,800
24% 24% 24 ...24% 23% 23% 23% 23% 23% 23% 2,600
I4lii 14134 141% 141% 141% 14134 141% 14134 141% 141% 420

*50 60 *50 60 *50 60 *52% 60 *52% 60 „ - .'

*34% 35% ♦34% 34% 35 35 35 35 34 34% 800

13% 13% 13% 13% 13% 13% 123i 13% 1278 13 8,200
*11% 11% *11% 11% *11% 11% *11% 11% *11% 11%
*14% 15% 14% 14% 13% 14 1 13% 13% 13% 14 1 2,200

2% 2% 2% 2% *2% 2% 2% 2% 2% 2% 1,000
35 35 35% 36 *32 37 *30 37 *31% 35 80

*2% 3 2% 3 234 2% 234 234 2% 27g 5,000
*19 19% 18% 18% > 1834 19 18% 19% 19 19 2,000
*28% 29% Y ;YY • 1 *28% 29% *28% 29% *28% 297g *28% 297g ......
♦34 36 *34 36 *34 36 34 34% *34 36 20

*12% 13 *12li 13 *12 1234 *11% 12% *12 13
*12 12%

'

H." 1 *12 12% *12 12% 12 12 *11% 12% 200

*105% 106 105% 105% *10534 106% *10534 106% *10534 106% 70
*105 106 *105 106 *105 106 106 106 *105% 106 30

*17 17% V,' vY-Y'YY Y' 17 17% *17 1734 17% 17% . 17 17% 90C

*144% 147 *144% 147 *144% 147 *144% 147 *144% 147
*5% 5% *5% 5% *5% 534 5% 5% 5% 5% 400

97 97% *96 99 *96 99 *96 99 99 9934 70

2%, 2% Stock 2% 2% 2% 2% 1% 2 2 2 6,400
89 89 *8734 91 *8734 91 *88 92 *88 90% 100

7% 7% Exchange • 7% 7% 7% 7',| 7 7 7 7% 3,100
♦66 67% v •• YY vY Y *66% 67% * 67% 67% 65% 65% 65% 65% 300

*163 165% Closed- *164 165% *163 165% *160% 165% 165% 165% 10

12% 12% *12% 12% *12% 13 12% 12% 12% 12%
• 600

*6812 69% Columbus 68% 68% *6734 6834 66 68 67 67 900

130% 130% *131 135 *131 135 1*131% 135 13134 13134 30

♦52% 55% Day y:V 52% 52% *52% 55 1 *52% 55 *52% 55 100

*110 111 *110 110% 110% 110% 110»4 11034 *110 111% 200

*16 17 *16 16% *16 16% *16 16% 15% 16 200
*18 18% ; 7 • 18% 18 *1734- 1834 *1734 I884 *1734 18% 100

22 22 *217: 22 22 22 21% 22% 20% 21% 700

8% 8% *8% 8% *8% 8% 8% 8% *8% 8% 200

*15 15% zl4% 1434 14% 14% 13% 14% 13 1334 1,400
*115 ....

: " ;.'Y f ' ♦113% *113% *113% - - - „ *113% ....
,

46% 46% 46 463g 46 46% 46 46% z45% 45% 1,300
*32% 34 *32% 34 *33 . 33% *32% 33 32% 32% 200

10 10 10% 10% 10% 10% 10 10% 97g 97g 1,400
*48% 48% 48 48% 48 48 47% 4734 47% 47% 60C

*107% 108% *108 108% 108% 108% 108% 108% *108% 10934 200

4 4 4 4 4 4 3% 4 37g 4 3,100
31% 31% 31% 31% 31% 31% 30% 31% 30% 3034 1,600
*%« % . *'l6 % 716 '16 *'16 % *'16 % 100

*2% 3% *2% 3% *234 3% *2% 3% *234 35g
19% 19% 19% 719% 19% 20 19% 19% 19% 19% 3,300
3% 3% 3 3 2% 3 3 3 27S 3% 2,100
*•% % : % % % 3« % ■ '% 3g 900

83g 8% 8 8% 8 8% 7% 8 7% 8 6.000

*18% 19% *18% 19 *183g 19% *18 1834 *18% 18%
*38 39 *38 38% 39 39 38% 38% 38% 38% 110

*4 4% *3% 4% *3% 4% , 3% 378 334 334 20C

*17% 17% 16% 17% 1634 17 I6S4 17 16% 16% 3,200
7 7 ♦7 738 7% 7% 7 7% 7 7 800

*26% 27 v;: , *26% 27 26% 26% . 26 26i.i v 2534 2578
- 600

*98 <100
■

at: 100 100:. *98 100 98 »8 <: *96 - '• 99 ■■ Y 200
*155 '■'•V V" ^ ; *155 *155 .... *155 *155 Y' Y

*741., 74% ;i!ivr 73% 74% 73% 73% 69% 7"n.i '6884 . 69 1,200
10% 10%

> 1" ,; >T ■ 10% 10% '•> 10% 10%- 10 10% 97g 10% 3,200
*6% 7% : '7 -r' *6% 7% *6% 7% 6% 678

"

678 67g
f

300
*24 24%

'

*24% 24% *24 24% *24 24% z2334 2334 100

*110% 111% *110% 112% *110% 1J2% *110% 112% ♦110% 112% -Y

*412 4% 434 434 *4% ;4% *4% 47g *4% 434 10c

7% 7% 7% 77g 73g 7% 7% 7% 7% 7% 4,700
1% 1% 1% 1% 1% 1% *1% 1% 1% 1% 700

*33% 36% *34 36% 33% 33% 32% 32% 34 34 40C

*156 158% *155 158% 154% 155 *151% 153 *151% 154 200
50 50'4 49% 50% 49% 49% 49 491.1 48% 4934 3,600

*161 164 163 163 *161 163 16234 163 *161 164 300

% 1 % % 34 % % 4 34 34 2,700
8% 91,1 8% 9.% 8% 9 734 8% 8 8% 22,900
*3% 3% :;77'7- < 3% 3% • 334 3% 334 334 334 384 800

27% 28 27% 27% 27% 2734 27 27% 27 27% 8,500
*129% 130% *129% 130% *129% 130% *129% 130% *129% 130% ....

17% 18% 17% 1838 17% 1734 I6I.1 17% . 163g 167g 27,100

68% 69% 69% 70% 68% 69% 67l,i 68 67 68% 5,600

♦2% 2% 23g 2% 2% 23g 2',i 2% 2% 23s 700

44 44% 46 46 46% 47 45 4534 4534 47 7« 560

*47% 48% 47% 47% *47% 49 *47% 49 *47% 49 100

27 27% *27% 28 28 28% *28 287g 28% 28% 600

42% 4234 *42 43% 43% 43% 4034 4234 40 4034 1,100

*101% 107 *102% 107 *102% 107 *102% 107 *102% 107 . .Ci

2% 2% 2% 2% 2% 2% 2% 2% 2% 23g 12,000
*2% 2% 2% 2% *2% 2?g *2% 2% 23g 23« 1,000
11% 11% 11% 11% 11% 11% 1034 11% 10% 1034 1,900

*9612 100 '•7 : > 7;< ■ *97 100 *95% 100 95 95 95 95 100

*8% 8% "7o' ' ' 8% 8% ♦8% 9 *8% 9 *83g 9 300

*30% 33 *31% 32 31% 31% 31% 31% 31 31% 800

♦123 .... *130 .... *130 *130 - - w- *130 .... _ i.

*9% 10 9% 9% 93g 93g *9 9% 9 9 4C0

*34i,i 36 34% 34% 3434 3434 34% 34% *34% 36 300

63% 63% 62% 63% 62% 62% 60 61 5834 60 1.600
*123 *123 ..... *123 *123 *123 .... „ ^ - -

22% 22% 22% 22% 22% 22% 20% 22 20% 21 6,800

61% 6U2 *61 62 61 61 60 60 59 • 59 500

*73 74% *72 75 73 73 *68 72- ■ 70 70 200

*13 13% 777 7 ,1 7 13 13% 13 13 1234 13 123g 123g 600

*8% 8% 8% ' 83g *8% '8% 8 ".I 8% *778 8 800

*120 .... *120 - i .... *120 *120 - - *120 ....
■ »Y -Y - -

4% 414 *4% 4% *4% 4% I 4 4% 4 4%
"

"l",700
*18 20% *19% 21 20% 20% 20 20 *19% 20% 400

*13% 14 *13% 14% ♦13% -14% . *13% 14% *13% 14% - _ — . »

♦102 104 *102 104 102 102 102 102% *102 104 60

*7% 8 ■ <'7'7„ *7% 7% 7% 7% *7% 7% 73g 7% 30C

*98% 99% *98% 99 *98% 100 98% 98% 98'.i 98% 30

*15 15% *14% 15% 15 15% 147g 15 zl3 13% 1,400
*5% 6% *5% 6 *534 5% 5% 534 *5 5% 400

*103% 104% *103% 10434 *103% 10434 *103% 10434 *103% 10434 •

„

34 34% 33% 33% 32% 33% 32% 327g 3234 333g 14,700
•

*13% 13% 13% 13% *13% 14 13% 13% *13 13% 600

30 30 *30 31 *30 31 *30 30% 29% 29% 200

*2% 2% *2% 23g >2% - 2% 2% 2% *2% 2% 400

*36% 37 *36% 37 36 36% 34 35% 33% 3334 160

*23% 25% 25% 25% . 25% 25% 25 253S 25 253, 1,900

*4% 5 434 43, *4 5 4% 4% *4% 5 200

. 27 27% 27% 27% 27% 2734 *27 2734 27 273g 1,200

*28% 2834 7<- 28% 28% 28% 28% 28 28% 28% 28% 700

*11% 13 12 .'",12% 1134 1134 11% 11% 10% 10% 160

*36 37 35 35% *34 35 33 34 *32% 34 210

13% 13% ■ • •
•. • ; 13% 133« 13% 133s 13% 13% 13 13 1,800

*10% -11% *10% 12 *10% 12 *10% 11% *10% 11%

STOCKS
NEW YORK 8TOCK

EXCHANGE

General Shoe Corp
Gen Steel Cast $6 pref-.No
General Telephqne Oorp..
Gen Theatre Eq Corp..No
Gen Time Instru Corp.No
6% preferred.. r___

General Tire A Rubber Co.
Gillette Safety Razor..No
<6 ooiiv preferred....No

Glmhel Brothers......No
16 preferred ...No

Qlldden Co (The) No
4%% oonv preferred....

Go'ael (Adolf) ...

Qoebol Brewing Co

Gold A Stock Telegraph Co
Goodrich Co (B F) No
5% preferred No

Goodyear Tire A Rubb.No
$5 oonv preferred No

Gotham Silk Hose.....No
Preferred

Graham Paige Motors
Oranby Consol M 8 A P...
Grand Union w dlvctfs.No
Without dlv ctfs No

Granite City steel.....No
Orant (W T) Co....
5% preferred..

OrNor Iron Ore Prop..No
Great Northern pref...No
Great Western Sugar..No
Preferred ...

Green Bay A West RR
Green (H L) Co Ino
Greyhound Corp (The).No

5%% oonv preferred
Grumman Alroraft Corp.. .

Range Since Jan. 1
On Basis of 100-Share Lots

Lowest

Par
-J
■par
20

par
par

100
-5
oar

par

par

par

par
.50
.1
.1

100
par

par

par

par

par
100
.1
-6
par

par

par
.10
.20

par

par

par
loo
100

1

par
.10
-1

Ouantanamo Sugar No par

8% preferred. 100
Gulf Mobile A Ohio RR No par

$5 preferred No par

Haokensack Water ...25
7% preferred class A 25

Hall Printing Co 10
Hamilton Watch Co...No par
6% preferred 100

Hanna (M A) Co $5 pf .No par
Harbison-Walk Refrao.A'o par

6% preferred 100
Hat Corp of Atner ciass A...1
6M% preferred 100

Hayes Mfg Corp 2
Hazel-Atlas Glass Co 25
Hecker Products Corp 1
Helme (G W) 25
Preferred 100

Heroules Motors .No par
Hercules Powder No par

6% cum preferred 100
Hershey Chocolate No par

14 conv preferred....No par
Hinde A Dauch PaperCo... 10
Hires Co (C E) The 10
Holland Furnace (Del) 10
Hollander A Sons (A) 6
Holly Sugar Corp No par

7% preferred ...100
Homestake Mining 12.60
Houdallle-Herehey el A.N0 par
Class B No par

Household Finance No pur

5% preferred LOO
Houston Oil of Texas v 10..25
Howe Sound Co ..5
Hudson A Manhattan 100

5% preferred 100
Hud Bay Mln A Sm Ltd.Vo par

Hudson Motor Car No par
I Hupp Motor Car Corp 1
Illinois Central RR Co 100

6% preferred series A... 100
Leased lines 4% 100
RR Sec ctfs series A... 1000

Indianapolis PAL Co.No par
Indian Refining 10
Industrial Rayon r.No par
Ingersoll-Rand.. No par

6% preferred..........100
Inland Steel Co ..No par
Inspiration Cons Copper...20
Insuranshares Ctfs luc 1

Interchemlcal Corp No par

6% preferred 100
Intercont'l Rubber No par
Interlake Iron No par
Internat Agricultural..No par
Prior preferred 100

Int. Business Machines.No par
Internat'l Harvester...No par
Preferred 100

Int. Hydro-Elec Sys class A. 25
Int Mercantile Murine.-Vo par
Internat'l M tiling Oorp 1
Int Nickel of Canada..No par
Preferred 100

Intor Paper Co -...15

5% conv preferred 100
InternatRys of Cent AmNo pur

5% preferred 100
International Salt No par

International Shoe No par
International Sliver. 60

7% preferred ...100
Inter Telep A Teleg No par

Foreign share otfB.-.A'o par
Interstate Depc ritores.No par
Preferred 100

Intertype Corp No par
Island Creek Coal 1

$6 preferred 1
Jarvls (W B) Co 1
Jewel Tea Co ino No par

Johns Manvllle No par
Preferred.. 100

Jones A Laughlin Steel .No par
* 5% pref series A 100

5% pref series B conv .. 100
Joy Mfg Co ...1
Kalamazoo Stove A Furn... 10

Highest

$ per shae $ per share I
9t2May 5 11% Jan 16

46% Jan 30 BOMSept 5
17S4May22 24 Aug 7
11 Apr 21 1614 Jan 6
18 'Oct 17 22 Juhe20

102 Mar 17 llli2Junel3
10 Apr 28 Ws July 31
2i«Mayl3 4%Sept 30
34'x May 24 48 Sept 29
5ig Feb 14 95sSept 12

60 Feb 21 74^ Oct 6
12®4 Feb 24 l7?sSeptl8
40% Feb 25 46 Jan 9
'

Ss Oct 17 . 2% Jan 25
218 Feb 13 258Sept 4

8D2 Aug 1 91 Jan 10
11% Apr 19 21% Oct 3
68kiMay 20 74% Oct 6
16 May 15 ' 2084Sept 18
79% Apr 18 90 Jan 27
1 June 20 " 3% July 18

25 June 10 50 Oct 17
5g Apr 17 1% Jan 11

4% Apr 14 6% Jan 8
10 June 24 113% Jan 7
9% Apr 15 13% Jan 6
8 Oct 17 1284 Jan 2

28% Apr 22 36% Jan 16
23 Mar 12 25% Jan 22
13% Feb 18 18% July 30
22 Feb 14 28% July 22
19% Jan 2 28 July 29

138% Mar 26 144% Aug 15
42 Mar 26 52 Aug 6
29%May 27 36«4Sept 2
934May 5 1434Sept 17
10%June 27 1158 Apr 22
1234 Apr 23 18%Sept 9

lt4 Feb 4 3% July 28
13 Jan 3 41 Sept 29
1% Feb 19 4% Aug 4
9 Feb 14 213g Aug 2

28 July 9 33 Jan 7
33 Feb 18 38 Mar 28

us4 Apr 19 16% Jan 8
12 Sept 30 *■: 15 Jan 24

104 Feb 25 108 July 16
10134 Aug 26 IO684 Jan 16

s 17 Apr 14
140 Jan 3

4%June 26
93%June20
1% Apr 21

76 June 12
6 June 2

65% Oct 16
158 Feb 7

1034 Apr 21
66 Apr 22

zl23%May 1
48%May 28

99%Junc 17
14% Feb 4
15%May 23
20% Oct 17
6% Apr 12
9 Feb 14

zl07% Apr 14
42% Apr 21
32%May 28
9% Oct 17
47% Oct 16
100 Aug 14

3% Feb 14
28% .Apr 22

%June 20
2%June 20
1634May 26
234June
"i«June23

6% Feb 15
13 Feb 18

345g Jan 6
2% Jan 2

1658 Oct 17
5 Feb 13

2034May 27
93%May 5
154 Sept 23
6834 Oct 17
9% Apr 22
6 Feb,25

19% Apr 16
107 July 5
3% Feb 17

i 7 Apr 21
1% Apr 10

30% Apr 23
140 May 1
43%May 5
150 June 101

34 Oct 15!
6% Apr 21

,: 3 Apr 24
233g Feb 19
125 May 8
10% Feb 19

57% Feb 19
1% Apr 16
32%May 23
38% Feb 21
26 May 20
25% Feb 15
95 Jan 3

l%May 2
l%May 1
5% Feb 19

87 Feb 24
7 Feb 14

27% Apr 21
124 Mar 21

9 Oct 17
32 Apr 23
54% Apr 19
122% Aug 26
20% Oct 16
59 Oct 17
70 Oct 17

12% Oct 17
8 Sept 4

Kan City P & L pf ser BNo par,zll6%Juue 12

Hangs for Previous
Year 1940

Lowest Highest

Kansas City Southern.No par

4% preferred -.100
Kaufmano Dept Stores 1
5% conv preferred ..100

Kayser (J) A Co ...5
Keith-Albee-Orpheum pf.,100
Kolsey Hayes Wh'l conv el A. 1
Class B 1

Kendall Co $6 pt pf A..No par
Kennecott Copper No par

Keystone Steel A W Co No par
Kimberly-Clark No par

Kinney (G R) Co ..1
86 prior preferred—No par

Kresge (SS) Co 10
Kresge Dept Stores... 1
Kress (b 11) & Co No par

Kroger Grocery A Bak.No par
Laclede Gas LtCoSt Louls.100

5% preferred 100
Lambert Co (The). No par
Lane Bryant. Nnvnr

100

7
97
13

384 Apr 23
1534 Jan 9
12 Apr 16

Mar 19

Apr 16
Aug 8
Apr 22

5% Oct 16
98% Feb 21
31 Feb 14

12 Feb 14

2512June 4
184 Jan 24

23% Feb 15
22 Feb 14

2% Feb 15
z22%Mar 3
24 Feb 15

5% Feb 14
17% Jan 2
1184May 8
7 Jan 3

25% Jan 10
14934 Feb 11

638 Jan 23
101 Feb 10

3% Jan 6
96 Sept 5
8'%Sept 19
96 Jan 13
168 July 11
163a Jan 9
80% July 29
I3I84 Oct 17
5684 Jan 18

115 Jan 8l
16%Sept 15
18% Aug 18
3084 Jan 10
9% July 24
16% Aug 5
113 Sept 2
523g Jan 8
39 Jan 27
1334 Jan 6
64 Jan 9
111 Jan 15

5 July 22
, 37% Jan 8

h Jan 22
3% Jan 6
21%Sept 11
4% Jan 13
34 Jan 6

10% Aug 4
24 Aug 1
45%May 22
434 Aug 2

21% Jan 27
9%July 21

29% July 28
111% Jan 22
161 Jan 10
90% Jan 9
13% Jan 6
7% Sept 11
27 Sept 18
113% Jan 28

538 July 22
11% Jan 2
2% Jan 3
49 Jan 16

167% Jan 10
57 July 22
170 Jan 6

2% Jan 10
9% Jan 4
4 July 26
313gSept 11
131 Jan 13
20 Sept 18'

73%June 10
2%Sept 12

47% Oct 17
48%Sept 3
31% Jan 30
44%Sept 24
102% Sept 24
33gSept 9
33gSept 9
14 Sept 18
98 Sept 8
9% Aug 20

3334 Aug 5
134% Aug 8
14 Jan 7
44 Jan 16

71%Sept 18
128 Feb 11

27% July 31
67 Aug 23
863g July 31
14 Sept 17
12% Jan 1C

121% Mar 12
6 Aug 2

2284 Aug 2
1484 Aug 13

104% Jan 27
9 Aug 8

121% Apr 18
18 Jan 2

8% Jan 4
106 Mar 26

3984 July 22
1438 July 30
38 Jan 10
338 July 25

40% July 29
26% Sept 17
534Sept 13

2838 Aug 30
29% Jan 10
17% Sept 5
45% July 15
14%Sept 15
13 Aug 1

per share
10 July
14 May
16'4 May
734 Ma>
13% May
98 Feb

10% May
3 Sept

80% Oct
4% May
43 Ma)
11 May
30 May
1% Dec
2 May

77 July
10 May
45 May
12% May
69 June
1% Dec

25 May
% May

43$ May
9% June
6% June
10 May
26 May
21% May
11% May
15% May
1838 May

xl23 June

27% July
23 May
9% May
9 May

1434 June

1% Aug
11 May
1% Dec
8% Nov

, 29% June
80 May
9% May
10% May

100% June
95 June

16% May
130 May

6% May
83% June
2 Aug

89% June
6% DPC

86 June
155 Jan

12% May
69 Deo

126% Aug
50 June

94% May
12% July

I per share
14% Jan
65% Nov
2484 Mar
13% Jan
23% Apr
106 May
23% Jan
684 Mar

51% Mar
9 Nov

65 Jan

19'4 Jan
5 Dee

4% Apr
3% Apr

90 Sept
2034 Apr
69% Mar
24% Apr
97% Feb
4% Feb

71% Jail
1% Jan
9% Apr
14% Jan
12% Dee
16% Apr
8684 Apr
25% July
18% Jan
30 Nov

20% Jan
142 Feb
65 Jan

86% Apr
17% Jan
12 Jail

25% Apr

3% Apr
80% Apr
2% Nov
14% Nov
34% Apr
37 Jan

20% Feb
17 Jan

106% Jan
106 Dec

28% Jan
138 Apr

9% Apr
104 Apr
4% Apr

113% Jan
11% Apr

110 Jan
167 Dec
21% Apr
100% Apr
133% Jan
67% Apr

116% Jan
18*4 Jan

19 May
4% July
8 May

103 May
35 May
28 May
884 May
54% May
101 June

338 May
28 Aug

% Dec
2% May
12 May
3 May
% May

5 -g May
12 May
31 June

234 Dee

20 Deo
6 May
16% May
72 May
140 May
66% May
7% May
4% June
21% Aug
91 June

2% July
6% May
1 . May

18% May
136 June

38 May
145 May

1% Deo
5% May
3% May
19% June
109 June
10% May

40% May
is4 May

37 June

26% May
25 May
13% May
97% Jan
I84 May
1% May
4% May
74% Juin
5% May

20% May
122 June

9 May
3434 May
44 June

122% May

9% June

117% May
3% May
11 May
9 May

92 May
7 Deo
95 Jan

8% May
434 May
87% June
24% May
40 May
27% May
1% May

17% May
19% May
2 May
22% Aug
23% May
4 May
8%,May
11% Dee
3% May

85% Apr
fl34 Nov
16% Apr
110 Mar

60% Jan
8884 Dec
16% Apr
71% Apr
112 Deo

6% Jan
60% Feb
1% Feb
7% Feb
27 Jan

6% Feb
1 Jan

13% Jhij
24% Jan
43% Apr
6% Jan

23 Nov

9% Apt
29 Jan
118 Jau
168 Apt
94 Nov

16% Apr
7% Nov

47% Mar
113 Mai

5% Nov
12% Jan
2% Dee

44 Dee

191% Mar
62% Jan
173 Dee

5% Jan
14% Apt
7 Jan

38% Jan
133 Jan
21% May
73 Ap'
5% Jan

56% Feb
39% Dec
36% Jan
30 Nov
109 l)ee

434 Jan
4% Jan

10% Jan
92%' Dec
8'h Jan
33 Dee.
130 Dee

17 Jan
62 Mar

77% Jan
132 Jau

16 Apr

121 Mat

7% Apr
20% Nov
15% Jan

104% Dee
15% Jan
109 Apt
18% Nov
9% Apr

105 Dec

38% Jan
15% Nov
46% Apr
234 Jan
31% Apr
26 Feb
4 Feb

29% Jan
34% Apr
9% Jan

21% Sept
16% Jan
7% N- v

For footnotes see page 681.
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NEW YORK STOCK RECORD;
LOiV AND HIGH SALE PRICES Sales ■■

'• fOT

Salurdaj Monday Tuesdci Wednesday Thursday Friday . the
' Oct. 11 Oct. 13 Oct. 14 on. 15 Oct. 16 Oct. 17 Week

$ rer share $ per share $ -"er share $ rer share $ vet share $ ver share Shares

*24% 25 *23% 24% *24 ; ■■ 24% 24 24 23% 23% 200

24% 24% .. ' 23% 24% *23 24 M 23 23% 22%' 22% 1,400
*114 1151a 114 114 114 114 *113% 114 *113 114 40

4 4'» 4 4 4 4 3% 3% 3% 3% 1,800

lis 1% 1% 1% 1% >: 1% 1% G% 1% 1% T 4,200
11 11 : T' T,v ■ ' 10% 11 10% .10% ■ ■ 9 10 '■t 9% 10% 5,600
*22 22G ,22% 22% 22% 22%, 22 22% . 22 22% ,2,500
*13'4 13% *13% 13% '*13% 14 *13% 13% 13% 13% 100

*25 25% 25% 25% 25 25 *23% 25% *23% 24 200

27L .2 7% 27% 27% 27% 27% 26% 27% 26% 26% 3,600

512 , 5% '. '■ •; ' 5% 5% 5% - "5% G 5% 5% 5% 5% 10,200
*33'4 35 " *33% 34% 33% 33% *33% 34% 34% 34% ,200

*86% 88 87 87 *86% 88 85% 86% G 85 ,85 1,200
87% 87% 87% 87% 87% 87% 87 87% 87 87% 1,800

*177 1791^ 179% 179% *175% 179% *175% 179% *175 179% 100

*20 21 % *20 21% : *20 21% *20 : 21 *19% 20%
'

*23's 23% •T'! 22% 22% 22% 22% 22 22% 21% 22% %• 900
*3512 36%

' '

v, 35% 36 35% 36 35% 35% 34% 35% 1,800
12% 12%

'

.'■i 12 12% 12% 12% 12% 12% 11% 12% 1,100

15% 15% 15 15 15 15 15 15 15 15 600

27% 27% 27% 27% 26% 27 25% 26% 25% 26% 6,900

37 37 37: 37% 36% 37 361: 37 36; 367s 6,100
109'2 109%

■' ■

•:•.' *109% 112 *107 112 *107 112 *107 112 100

44 44. 42%. 44% '.43% 43% 42% 42% 41 12 1,900

*2% 3 *2% 3 ! *2% 2% 2% 2% 2% 2% 500

*18 18% *17% 18%' 18 18 *17 18 17% 17% 500

16% 16?8 16% 16% 16% 16% 16% 16% 16% 16% 2,600
*150 159 t u!.:. *150 159 *151 158 158 158 *156 159 10

*21 >2 21% 21% 21L 1 21% 21% *21% 21% 21% 21% 600

*65 66% *65% 66% | 65% 65% 65% 65% *65% 66% 300

*.612 28% *26% 28 26% 26% 25% 26 *25% 25% 700

*137 *137 - *137 .... *137 *137 1'

*29% 30" 29% 29% 29% 30 29% 29% 29% 29% 1,400
28 28 *27% 28% 27.? 27% 26% 27 26% 26% '1,600

*14U 15 *14% 15 *14% 15 14% 14% 14 14% 2,100

25'2 ,25% *23% 20% 25% 25% 25% 25% *25% 26% 500
'

'314 3% 3% 3% 3% 3% 2% 3% 2?8 3 4,000
*5% 7% *6% 7% *6% 7% *6% 7% *6% 7%

*14% 15% *14% 15% *14% 14% *14% 15 *14% 15 ..4.--

«1>8 1 '4 *1% 1%
'

1% 1% *1 1% *1 1% 100

4 4 ' ; '4'*; 3% 4 4 ' 4 „ 3% 4% 4 4 6,600

8 8% 8% 8% 8 8 ■ 7% 7% 7% 7% 990

*15'2 15% Zl5% 15% 15% 15% 14% 15% ;15 15% 2,500

27% 27%
"6%

26% 27% 26% 26% 25 26% 24% 25% 6,100

6% *6% 7 6% 6% >6% 6% 6% 6% e 3,700

26% 26% 26% 26% *26% 26% 26 26% 26 26 1,400
*25 26 *24% 26 24% 24% *23 24% *23 24% 100

*27% 27% 27% 27% 26% 27% *26% 26% 25% 26 600

*17514 *175%
'

— *17514 — *175%
■

— — *17511 '.G. _

*53% 54% 53 53% *52% 54 *51 53%
5 52% 52% - 300

2U 2% 2% 2% *2% 21?. *2% 2io *2%
'

2% 500

*21 21% *21 21% *21 21% *20% 20% *20 21 200

*94 97 Stock *94 97 *94 97 *93 97 *93 97 ','*.4. _ —

12 12 Zll% 11% 11% 11% 11% 11% 11% 11% 900

15U 15% Exchange 15% 15% *15 15% 15 15 14% 14% 600

♦iOS's 109% *108% 109% *108% 109% *108% 109% *108% 109%

*18% 18%
8%

Closed— Z18% 18% 18% 18% 18 18% 17% 18
•

1,200

*8 *8 8% 8% - 8% *7% 8% , *8 '8%
36%

200

37 37 Columbus 36% 37 36% 36% 36% 36% 36 1,110

13% 13% 13% 13% 13% 13% 13 13% 13 13% 5,300

109 109 Day *109 109% *109 109% 109 109 *108% 109% 300

, ; s STOCKS
NEW YORK STOCK

EXCHANGE

Range Since Jan. I
On Basle of 100-S/wra Lois

Lowest

•. }■!.'- .• ' ■ . Par
Lee Rubber A Tire 5

Lehigh Portland Cement.-.25
4% oonv preferred...... 100

{Lehigh Valley RR 50
Lehigh Valley Coal No pat

6% oonv preferred.
Lehman Corp (The).. I
Lehn At Fink Prod Corp.—6
Lerner Stores Corp No pat

Llbbey Owens Ford GY.No pat

Llbby McNeill At Llbby .7
Life Savers Corp ......6
Liggett & Myers Tobacco._2fS
Series B .25
Preferred........... - . .100

Lily Tulip Cup Corp...No par
Lima Locomotive Wks. No par
Link Belt Co:........No par

Lion Oil ReHnlng Co...No par

Llijuld Carbonic Corp. .No par
Lockheed Aircraft Corp.' 1
Loews Iuc..i.A.... No par
$6.50 preferred 1. ..-No par

Lone Star Cement CorpNo par

Long Bell Lumber A...No par
Loose-Wiles Biscuit........25
Lorlllard (P) Go....: .10
7% preferred.— ,..100

Louisville Gas & El A..No par

Louisville At Nashville 100
MacAndrewsAt Forbes .10

6% preferred .....100
Mack Trucks Inc......No par

Macy (R 11) Co Inc...No par
Madison So Garden...No par

Magma Copper... ...10
ManatlSugarCo-. — 1
Mandel Bros.........No pur

Manhattan Shirt -P.. 25

Maracalho' Ml Exploration... ]
Marine Midland Corp.. 6
Market St Ry 6% pr pref..100
Marshall Field At Co...No par
Martin (Glenn L) Co ..1
Martin-Parry Corp No par

Masonlteriorp No par
Master Elec Co........... 1
Mathleson Alkali Wks.No par

7% preferred..—.....i. 100
May I )eparunentStores.... 10
Maytag Co ....... No par

$.1 preferred... No par

$6 1st cum pref......No par
McCall Corp ...No par

McCrory StoresCorp.. 1
6% conv preferred.—... 100

McGraw Elec Co..... ;_.l
McGraw-Hill Pub Co..No par

Mclntyre Porcupine Mines. .5
McKesson A- Bobbins, Inc. IS
5 '4%;preferred.....;. _ 100

Highest

4 per share
2Vs Apr 14
19% Apr 12
109%Junc 4

13.! Jail ,2
% Fe .13

2% Feb 14
197g Apr 12

VI1% Feb 1
21 Apr 18
26% Oot 17
5 Feb 10

323b Sept 26
78%May22
80 May 26
174<Juhe 16

18% Mar 11
20% Apr 21
229 May 8

958 Apr 15
13 Apr 26
19% Apr 21
28 - May 22
105 June 4

35 Apr 21
2% Apr 12

1334 Jan 30
15%May 14

150 June 2

17 Mar 3
60 Feb 18
25 May 1
133 May 15
23% Apr 21
2238May 26
11 Feb 17

23% Apr 9
li2 Feb 4
53,t Jan 3

12% Apr 17
34 Jan 14

- 3% Oct 11
7% Aug 5
13% Jan 17
23 Feb 14

6% Oct 17
19 May 28
24% Oct 15

■

24%May 5
171 June 13

45 AP-23
2% Aug 20
20 Aug 26
95 Oct 8

11% Oct 17
12%May 26

103% Feb 20
l6%Sept 10
7% Feb 19

31 Ffb 3

12% July 19

Range for Previous
Year 1940 -:-j

Lowest

*7% 8
*10334 106%

*734 8%
*7634 79
*69 6934
32% 32%

: 4% 4i.i
*26>4 27%
25 25%
*•30% 30%
*6% 6»4
16% 16%

*2734 29
114 114

*40% 4134
*111 ~

"3

*68

112

3

72

'*13% 13%
*% V %
2% 2%

*15% 16 ;

83% 83>*

*117% V—i.

*120% 123
*111% 115

32% 32%
*40% 42 :
*29% 2934

8% 8%
14% 14%
*20% 22
*3% 334

*63% 67
*12% 13%
*70% 72

"7% 7% 7% "7% 7% 7%' 7% 7% 3,60C
*105 106% *105 106% *105 106% 106 106 ,

.
. 20

*7% 8
'

7% 7 'H 7% 7's 7% 7% 2,900
76% 76% *76% 79 *76% 79 s— 10

*69 71% *69 70 69 V 69 *68% 70 100

32 32% 3178 3178 31% 31% 31% 32 1,300
4% ■4,4 4% 4% ,.Gv4V 4 Tv 4 4 1,700

27% 27% 28 28% 27% 27% 26% 27 370

26% 26% 26 . 27% 26 26% 26 26% 5,000

*29% 30 29% 29% 28% 28% 28% 28% 400

6% 6% 6% 6% 6% 6% 6% 6% 1,400

16ts 16% 16 16 16 16% .16 16% 2,300

*27% 28% 27% 27% 1 27% 27% *27 27% v 300

1131? 113% *113 114% *113% 114% 113 113% 120

41 41 40% 41 40% 40%' 401.1 40% 1,000
*111 112 *111 112 111% 111% 111 111 20

2% 278 *2% 3 2% 2% 2% 2% T 1,200
*67% 72 *67% 70 67% 67% *66 70 G,. 100

13%
%

13% 13%
%

13% 13 13% 12L 13 1,100
% ■' % *% % % % . 700

2 2% 2% •2% 2 2 2 V 2% 1,500
15% 15% *15% 16 . *15 15% 15% 15% 700

84 84 *83% 84% 83% 83% 83% 83% 900

*5% 5's
*40 43

V 4% 4%
21 21

*17 17%
*4% 5%
6% 6%
9 y 9%
17% 17%

*167 170

*;o% 11

*79 83

*16% 17%
6% 6%
13% 13%

*10 10%
15% 15%
*6% 678
*9% 9%
23% 23%
18 18

6 6

*76% 78

16% 16%
*174% 180
*136 142

*18% 20

*33% 33%
. 378 37S
51% 51%
6% 6%

*13 13%

*58 61

117% .... *117% -;.:- *117% 118 118

*121 123- *121 123 *121 123 *1-21 123
112 ..... *112 .. *112

3%
*io%
*8%

*15

*71%
*41

*109

*26'4
9%

*2234
*111

37

11%
14%
4034
*i4%
*5%
15%

109

i*110
*51

3%
10%
8«4

16

77
43

110
27

9%
23%
113
37

12
15

41%
15

7')
15%
109

117%
56

32 -• 32% 31% 32% 31% 31% 31% 31% 11,400
: *41 42 *41 41% G*40% 42 40% 40% 200

29% 20% 29%
8

29% 29 29% 29 29% 360
'

8% 8% •■8 7% 8 7% 8 1,300

*14% 14% 14% 14'4 14 14 13?8 14 1,300
*21 22 *21 22 *20% 21 " 20% 20% 100

3% 3% T 3% 3% *3% 3% 3% 3's 500

*63% 65 • 63% 63% i 63% 63% A 64 70 70

*12% 13% 1278 12% 12% 12% 1*2% 12% 500

*70 71% *70 72V 69% 69% 69 69% 400

*110% *110% *110% ——: *110%
5% 5% 5% 5% 5% 5% 5% 5% 1.200

*39 43 *39 43 *39 43 *39 43

4% 4% 4% 4% : 4% 4% 4T 4% 6,900
*20 21 < *20 22% *20 •. 21 19% 20 190

167s 17 *16% 17 16% 16% 16% 16% 1,400
*4% 47« ,G 4% 4% 4% 4% 4% 4% 400

6% 6% 6% 6% *6">« 6 8 6% 6% 600
'

-9-V 9,| 9% 9% 8% 8% '• 8% 8% 3,000
17 17% 17 17% V 16% 17% •• 16% 17 9.000

*188 170 168% 168% *168 170 168 168 • 200

11 11 11% 11% •11% 11% 11% 11% 1,000
*79 83 *79 83 *79 83 *79 83 - - -■'-

*16% 17% *x6% 17% 16%
6

,16% 16% I6I4 200

6% 6% 6% 6% 6% 6 6 1,600
13% 13'8 13% 13% 13% 14 13% 13% 2,100

10% 10% 10 10% 9% 10% • 9% 9% 1,200
15% 15% 15% 15% 15% 15% 15 15% 5,600
6% 6% 6% 6% * 6% 64 6'-1 0% 1,000
9% 9% 91.1 9% 9% 9% 9% P% 600

Z23 231' 2278 23% 22% 23% 22 78 23% 6,600

18_ 18 *16% 18 17 17 *16% 18 300

578 6 5% 5% 5% 5% 5% 5% 2,900
77 77 77% 77% 77% 78 73 • 78 70

15% 16% 15% 153i 15% 15% 15% 1578 6,000
*174 180 *171 176 *171 176% *170 176 .... V
*136' 142 142 142 ' *136 142 *136 142 30

19 19 *18% 19% *18 18% 18% 18% 400

33% 33% 33% 33% -...32% 32% 32% 32% 700

3% 378 3% 4 3% 3%
'

3% 3% 7,000
51 51 50 50% 49 49% 49 49% 3,300
6% 6% 6% 6% 6 6'4 6% 6% 5,000

*12% 13 13 13 *12% -12% *12'2 12% i- 100

1 60% 60% *59% 61 *60% 61 *59% 60 G 100
*66% 68 ■ 66 66% 64% 66I.1 64- 64% 240
*3% 4 3% 3% 3% 3% 3% 3'8 1,800

*10% 10% '

10% 10% 10% 10% *10% 10% 300

8% 8% *8% 9 8% 8% 8% 8% 700
*15 16 15 15 -14% 14%' 14% 14% 300
*72% 75 *72% 75 72% 72% *72L 75 20
*41 43 *42 43 *41% 43 *41% 43
*109% 110 109% 110 109% 109% *106% 110 """"70
26 % 27 27% 27% 26% 26% 26% 207s 800
*8% 87g

23
8% 8% 7% 8% 7% 8% 3,400

227„ 22% 22% 22% 22% 22% 221.1 2,100
*111 113 *110% 111% 110% 111% *110% 111 300
36% 36% *35% 36 35% 35% *33% 36 300
ID' 11% 11% •11% 10% 11% 10% 11% 42,000
15 15 *141' 15% 14% 15 14% 14% 1,500
40% 41 41%" 41% 39% 40% 39% 40% 3,500
14% 15 14% 15 14 147g 13% 137«

6
1,000

*6 7 *5% 7 •*5% 7 6 100
*15 16% 1534 16 15% 15% 15% 15% 800

*108% 111 108% 108% *106 111 *106 111 60
*110 117% *110 1.17% *110 117% *110 117%
♦53% 56 *53% 56 *52 56 *52 56 ■

. —

103%Sept 11
Mcl elian Stores Co 1| 6 Feb 15
6% conv preferred 100. 101% Apr 30

Mead Corp No pari 7 May 21
$6 preferred series A .No par
$5.50 pref ser B w w.No par

Melville Shoe Cnrp... ...1
Mengel Co (The) ......1
5%'conv 1st pref ...50

Merch At M'n Trans Co.A'o par
Mesta Machine Go.........5
Miami Copper.. 15
Mid-Continent Petroleum.. 10
Midland Steel Prod....No par

8% cum 1st pref.......100
Minn-Honeywell Regu.No par

4% conv prefserle* H...100
Minn Mollne Power Impt...l
$6.50 preferred.....A0 par

Mission Corp....10
Mo-Kan-Texas RR No par

7% preferred series A...100
Mohawk Carpet Mills 20
Monsanto Chemical Co 10

$4.50 preferred...:.. No par
Preferred series B No par

$4 pref ser C ....No par
Montg Ward At Co. Inc.No par
Morrell (J) A Co No par
Morris A Essex 50

Motor Products Corp ..No par

Motor Wheel Corp 5
Mueller Brass Co... ..1
Mulllns Mfg Co class B.....1
$7 preferred........No par

Mu risingwear Inc. ..._Aro par

Murphy Co (G G) No par

5% pre/erred ...400
Murray Corp of Amerlca..K)
Myers (FA E) Bro ...No par
Nasb-Kelvlnator Corp.. 5
Nashv Chatt At St Louis.—100
National Acme Co _.l
Nat Automotive Fibres Ino..l

6% conv preferred....... 10
Nat Aviation Corp.. 6
National Biscuit Co ...10

7% preferred 100
Nat Bond At Invest Co.No par

5% pref series A.........100
Nat Bond & Sharp Corp No par
National Can Corp. .10
Nai Cash Register No par
National Cylinder Gas Co...I
Nat Dairy Products No par
Nat'Dept Stores......No par

6% preferred..- 10
Nat Distillers Prod No par
Nat Enara At Stamping No par
Nat Gypsum Co.. 1
$4.50 conv preferred.No par

National lead Co ...10
7% preferred A........100
6% preferred B. ...100

Nat Mffl A Ht'l Cast Co No par
National Oil Products Co 4
National Pow At Lt No par
National Steel Corp.......25
National Supply (The) Pa.. 10
$2 conv preferred —..40

5 4% prior preferred 100
6% Trior preferred...... 100

National Tea Co..——No par
Natomas Co— No par
Nehl Corp— .....No par

NeLsner Bros Inc........—.!
4%% conv serial pref—.100

Newberry Co (J J).—.No par

5% pref series A 100
Newmont Mining Corp GlO
Newport Industries 1
N'portNews Ship At Dry Dock 1
$5 conv preferred No par

N Y Air Brake No par

New York Central Nopar
N Y Chic At Ht Louis Co...100

6% preferred series A;..100
NYC Omnibus Corp..No par

New York Dock......No pur

5% preferred No par
N Y At Harlem RR Co...—60
10% non-cum pref ..50

N Y T.ack Ar W«»t Rv Pn too

70% Mar 19
65 May 8
27%May 29
3% Feb 15

21% Feb 15
14 Feb 14

27%May 23
6% Apr 21
13 Mar 6

26%-Aug 18
105% Apr 21
37%June 4
107 June 4

2t2June 6
56 Feb 14

9% Feb 3
% Jan 4
1% Jan 2

13% Feb 15
77 Feb 14

112 Mar 27
115 Mar-6

108%June 6
, 31% Oct 16
36 June 6
23 -Jan 4

6%May 29
13% Oct 17
18%May 6
2%May 15!
46 Feb 19

9%May 2
61% Apr 17
I09%june25
4% Apr 23
41% Oct 10
3% Apr 21
14% Jan 3
16 Apr 18
4% Oct 16
6 8 Oct 14
7% Apr21
l5%May 26

160%May 27
10 Aug 1

a?78%Sept ,9
14%May 21
6 Oct 16

ll%May zO
8-% Apr 1
12 %June -6
4% Feb 15
7% Feb 14
17 Apr 26
,12 Jan 30

5% Apr 21
75 Sept 12
14% Apr 22
168%May 29
141 Qpt 7
16% Apr 21
26 Feb 19

3% O :t 17
49 June 3

4%' Apr 23
8% Feb 19

41 Feb 10
-Feb 14

Apr 22
Apr 30
Feb 19
Feb 17

69% July 25
38 Apr 28
106 June 12
22% Apr28
5% Apr 23

20% Feb 14
106% Mar 8
31% Apr24
I03.i Oct l't
1134 Feb 19
25 - Fen 14

13% Oct 17
4%May 16
8 Apr 12

108% Oct 15
110 June 18
47 ' J ul 4

43
3

9
8
13

;$ per share
2734 July 22
263.J Oct 8

1116% Jan 4
5% Aug 18
2% July 25

1434Sept 2
24% Sept 16
14 July 31

i 27%8ept 15
: 45% Jan 9;

7% Jan 23
39 Jan 18

". 96% Jan 3
98 Jan 2,
189 Jan 3.1

. 21. June 25
30 Jan 4

'37% Jan 14-
13% July 30
16% Jan, 8

• 31% Sept 5
39% Sept 17
110 July 24
45% July 28
3% Jan 3
19 Sept 18
19% Jan 15

162 Jan 2

22 Sept 4
*73% July 22
31% Jan 21
138 Jan 21

3W% Jan 10
29%€ept 24
14% Aug 6

*■31 July 28
4% July 28
73.1 Aug 18

16%Sept, 17
l%May20

V 5% Jan 14
11% Jan 8
17% Sept 9
32% Sept 15
12% Jan 6
28% Jan 13
28 Sept 15
31%Sept 17
176 Aug 7
5684 Sept 19
2% Jan 14

V 28 Apr 8
107 Jan 5

14%May 6
n. 16 Aug 18
108%Sept 25
25% Jan 11
9% July 18

> 3734 Sept 18
15% Sept 18

109 Oct 4

8% Sept 7
109% Jan 9

9% July 9
82 July 15
71 Aug 22
33% Oct 21
5% July 24

29% Sept 3
3()3.| Apr 2
37 Jan 15

9% Jan 6
• 17% July 24.
38% Jan 9
125 Jan 14
45% Jan 10
111% Oct 16
4% Jan U'

79% July 28
1438 Aug 1
1 July 16
3% Aug 2
I734 Aug 4
94 Sept 20

118% Sept 24
123 Aug 19
113% Oct 4
39% Jail 8
43% Jan 23
30% Aug 5
12 Jan 6

1738 Jan 4
24% Jan 13
4% July 21

74 July 21
' 13% Aug 6

74%Sept 24
112 Feb 19

8% Jan 11
51% Jan 27,

- 5% July 28
23% Sept 2j
23% Jan 2„
7% Jan 8
9 Jan 6
U Sept 9
•18% Jan 71

175% Jan 2
13% Feb 24
8814 Jan 6
17% Jan 15
934 Anr 28
14% July 31
11 Jan 15

16% Sept 24
8 Sept 2
10% Sept 2
25%Sept 18
20% Sept 17
8% Jan 13

93% Jan 10
Tn-tSept *9

176 Jan 2
154/ Jan 15
24 July 11
34i,t Sept 16

■ 7% Mar 20
68% Jan 6
7% July 31
15% July 30

68 Sept 8
75%Sept 8
5 Feb 6

11% "Oct 2j
N 9% Apr 18
17 • July 21!
79% Feb 10'
45% Jan 16
110 Jan 17

3134 Jan 81
"

11% Aug 7
2734 Jan 2
116 July 28
45 Jan 6

15% Jan 10
18% Aug 2
47i.| Aug 2
24% Jan 6
8 Sept 8

163., Sept 9
112 Jan 7
115 Feb 24

60 Aug 5

Highest

$ per share
16% May
15% May
100% June

1% May
l2 Due

2 May
15% May
9% May
18% May
30 Jum
5 May

33 May
87 May
87 May
169 June

16 May
18% May
27 May
9 May

. 10% May
22% July
20% May
97 May
29 June
2 May
13% Jum
17% Dee

138% May
15% May
38 May
2534 May
128 Sept
17 May
20% May
8% June
21% May
1% Aug
4 May

11% May
34 May

3% May
2% May
834 May

26% Jum
6% May

21% June

21 Junr
160 Jirtie
36% May

2% May
20 May
96% Juni
10% May
10 May
93 May
17% May
5 June

26 June

$ per shan
3534 Jan
25 Der

116% Dee
4 Jan

1% Jan
434 Nov

24% Nov
14 Feb

29 Jan

63% Jan
9% Apr

; 45 v API
109 • Ap-
10!)% AO'
188% Dee

23% Apr
3034 D«r
41 % APr
14% Apr

18% Ma'
41% Apr
37% Ma'

,109% Ap*
46% JHII
4% Apr
I834 Jan
25% AP'
163% Dec
21% Jan
65 N<>\
35 Jan

136% May
31% De<
31 ' Apr
1234 Jan

; 38 Mar
4% Apt
7% Mar

16% Jan
1% May
5% On
133, Dei
16% Nov
4734 Apr
1434 Apr
40% Jan

32% Apt
173% Dei
53% Jan
418 Feb
30% Apr
105 Mar

16% J at
17% Apr

I 11 >**• 1)0.
29 Apr

, 9% Ap'
47% Jan

5 May
90 May
7% May

64 Feb

53% Feb
24% May
2% May
11% May
10 Aug
24 May
6% May

11 % May
23% May
103 May
33% May
95 Junr

2% May
26 May
7% May
*11 Dee

1% Dec
9% May

z79 Nov

110 May
113% May

""

31% May
33% May
21% June
8% May
12 May
15 May

2% May
20 May
8% May
56 May
97% May
4 May

41 June
/ 3% May

11 Junr

13% Jan
5% July
7% June
9 June

16% Dec

155 June

12% Dec
86 Nov

15% Oct

934 May
6 May
11% June
3 May
5% May
17 June

7% June
5% May

66 June

14% May
zl60 May
132 June

13% May
t/28% Dec

5% May
48 May
4% May
8 May

26% May
34 Aug
3% Jan
7% May
8% Oct
14 May
72 July
36 May
100 June

20% July
6% May

23% Nov
10534 Nov
30% May
9% May
8% May
15 May
20% May
3% May
434 May

104 May
110 Apr
'45 June

9% Jan
108% Dee
14 s May
85 May
82 May
34% Mai
6% Jan
26 Feb

28% May
x38% Der
12% Apr
I7-% May
45 Der

124% Dee
54 Apt
110 Jan

434 A pi
64% Dei

■ 9134 Nov
1% Jan

434 Jar
IB-is Jan

119 May

,119 July
122 Oct

66 jan
45 Feb

30% Feb
16 Apr
18*»8 Apr
26% Jan
5% Nov
66% Nov
1534 Mar
83 Mar

111% Dec
8% Nov
53 Apt
73* Feb

22% Jan
23)4, Der
884 Sept

T?10 Hep'
.16% Apt
24% Jan

176 Der
19 Apr
99% Apr
20% Jan

,16% Jan
133s Mar
18% A pi
7-% Nov
7«4 Oct

26% Ap'
15% Jan
12% Jan
90 Jai

22% Ap'
176 Dec

15334 Dec
27 Jar

3«34 Sep
8% Jan

73*4 JH,I
934 Jan
14 % May
'48 N'»v

49% Nm
8% A pi
103s Apr
10% Junr
253# Mai
91 Ap'

63% A P1
110 Jan

303s Oe<
14% Feb
27*4 Dec
110% Der
60 tan

18% Jan
'21% Jan
39 Jan

33% Mai
8% Apt
12% Apr

115% Mar
117% Aug
58% Nnv

NEW YORK BOND RECORD
m- BONDS i1'

N Y. STOCK EXCHANGE 1
C i; \ Week Ended Oct. 17 T . T

Railroad & Indus. Co.s (Colli,)
Cuba RR (Concluded)4., v,\, • ,

♦74"< series A extended to 1946
Dc jiOHtt receipts.".. -T—.:.

♦6s "erles B extended to 1946
♦Denoslt recelpta.......... .

Curtis Publishing Co 3s deb—.1955 a b

j i)

j"d

Dayton P & L 1st mtge 3s."—;1970
Dayton Union Ry 3^sserB...1965
Del & Hudson 1st & ref •*s..;..1943
Del Po wer& Light lst4 jiSs.. .1971
1st & ref 4'4s.. ..1969
1st mortgage 4 T: _: 1969

t§*I)en& R G 1st co isg4e. ...1936
§*Coasolgold 4^s—1936

J*Denv & R G Wgeu 5y._.Aug 1955
y *As gated (suhj to pla 1)—..

♦Ref & lmpt 5s ser B—Apr-1978
t*Des M & Ft Dodge 4sctfs...1935
t*Des Plul.,8 Val 1st gu 4 Hs. —1947
Detroit Edison 4sser F ...1965
Geu & ref mtge 3Josser G.-...1966
Gen& ref 3sserH ; 1970

Detroit A Mac 1st He ) g 4s....1995
♦Second gold 4s.. — —1995

Detroit Term & Tunnel 4W). 1961
Dow Cnemlcal deb 2 k(s 1950
I) 1 Mtss A fr Range Ry 3 ^s.: 1962
^♦Dul Sou Shore A Atl g 5J...1937
Du luesne Light 1st M 3Hs.—1965
East Ry Ml 111 Nor Dlv 1st 4s._ 1948
East T Va A Ga Dlv 1st 5s.;— .1956
Ed El 111 (N Y) 1st cons g 5s-1.1995
Elec Auto olte 214 s debs..... 1950
Elgin Jollet A EastRy 3!<s— ;. 1970
El PasoA 8W 1st5i.. - 1965
5s stamped_.. T— ; -: .1965

{♦Erie RR 1st cons g 4s prior . 1996
Prior 4s registered—. —... 1996

♦1st coasol gen Hen g 4s 1996
• ,.■•> Gen4sregistered—' 1996
♦Conv 4sseries A 1953

'

♦ierles B 1953
♦Gen co iv 4sseries D 1953
♦
§ Ref A 1 m pt 5s of 1927...... 1967

♦JSRef A lmpt 5s of 1930. 975
1st cobs M 4%sser A w t; ;y. 1957
1st cons M 4s ser B wi 1995
Ce 1 mtge inc 4 lis ser Awl. .2015

.'I ♦Erie A Jersey 1st s f 6s.- 1955
♦

>e ,e>see River 1sts f 6s.'...1957
♦N Y A Erie RRext 1st is.'..1947

♦3s intge-4%8— 1938
♦Ernesto Breda 7s ; 1 ,)54

Fairbanks Morse deb 4s....
Feder<ALt A True 6s serB:; - ;

Firestone Tire A Rub 3s deb—
{♦FluCent A Pemdn5i.—...

{Florida East Coast 1st 4148..
fistA ref 5s series A
♦Certificates oi deposit—

{Fonda Johns A Glover RR

§♦ 2 '4s (Proof of claim). T.
♦Certificates of depisit..

Francisco Sugar coll trust 6s.
itsA El of Berg Co cons g 5s
♦Gen Elec (Germany) 7s.—.

With deeliratlon. ..;:

, .{♦31nklug fund del) 6146:
With declaration

♦20 -year s t deb 6s..4.;
CenSteel Cast 514s w w.;
{♦ leorgla A Ala Ry 5s. —Oct
t§*Ga Curo A Nor 1st ext 6s.
♦ Good Hope Hteel A i r set) 7s.
Goodrich (B F) 1st 4 %s
Gotham Sila Hos deb 5s w w T
Gouv A Oswcsatchle 1st 5s..
Grays Point Term 1st gu 5s. .

Gt Co s El Pow (Japan) 7s..
With declaration

1st A gens f 6148--,
With declaration.....

.1956
.1954
.1961

.1943

.1959

.1974

-1982

/ J

J D
M N

J J
J J

/ J
/ J
/ :j
F A

F A
AO

/ J

M 8
ao

M S

J D
J D
./ D

WN
M k

a o

J J

•/ J
A O

MN

J J

3 1)
M S
A O
A O

J J
J J

/J
J

A O

4 O
A O

M N
4 O

J J

t-'rlday
Last
Sale

Prict

j
J

J J

3 J
M N

M 8
F A

J D
J I)
UN

J 3
J D

M S

MN

-1956 M N
.1949 7 D
.1945 J J

.1940

1948

.1949

1 1945
.1934
.1945

1956
. HE6

.1942

.1947

.1944

......I960

Great Northern4i^sser A ..

Ge leral 5)4s series B
General 5s series C.......
General 4 lis series D

- Geueral 4 lis series E..;.;
General tntge 4s series G.;
Gen mtge 4s series H . —iD

• Gen mtge 3%sseries 1.. J;
♦Green Bay A West deb ctfs:

♦Debe itures ctfs B eT.gT .

GulfMobA Nor 1st 5 lis B —

1st tntge 5s series C
Gulf Mobile A Ohio 4s ser B.

♦Genmtge 1 ic 5sser A. — .

Gulf A Ship Island RR— ; !
1st A ref Term M 54 stpd;;

Gulf States Steel s f 4 Hs
Gulf States Util 31is ser D. i. 1969'M N

.1961
.1952
.1973
.1976
1977

. 1946

1946
1967

. 1950
1950
.1975

2015

1952
1961

J /,

MN
J J

3 J
J J

A 0

3D
\1 S

/ D

J 1)
F A

J J

3

J

J

J

J

J

J

J

Feb
Feb

a d
a <)

J ./

3 J

J J
a o

For footnotes see page 681.

♦Harper Ml ilng 6s 1949
Hocklug Val lstcoiisg4tis —-1999
H e (R) Go 1stmtge 1 1944
{§*Hojsto Ic Ry co if) g 6s..... 1937
Ho Jston Oil 4 % s debs 195u
Hudson coai 1st s f 5s serA.;; .1962
Hudson Co Gas lstg 5s:.... . —4949
Hudson A Manhat 1st 5s A—. .1957

fAdJ 1 icome 6 < •... Feb1957
Mil lots Bell Telep '2%h ser A—1981
Illinois Central RR— V'TTT
1st goldds.. —.—— ...i>T;1951
4s registered.;.'.—T—TT-1951

1st gold 3tis -..1951
Kxte nded 1st gold 3 — - - -1951
1st gold 3s sterling .. .1951
Collateral trust gold 4s... . .. 1952
Refuuding 4s—— ————1955
Purchased lines 3>is ..1952
Collateral trust gold 4s — iT. 1953
Refunding 5s..'.;..-..— ., 1965
40-year 4'48......Aug 1 1966
C Iro Bridge gold 4s. .1950
Litchfield Dlv 1st gold 3s.. 1 1951
Louisv Dlv A Term g 3Hs. . .. 1953
Omaha Dlv lstgold 3s. 1951
St Louis Dlv A Term g 3s.G;. 1951
Gold 3^8...T—.........1951
3H registered.—1951

Springfield Dlv 1st g 3 Ti/s T-_ 1951
Wessera idoes 1st g4s...>. .1951
4s registered— ——1951

111 Cent and Chic St LAN O— •

Joint 1st ref 5s series A — 1963
1stA ref 4 Hs series C——...1963

♦ilseder Steel Corp 6s.r;i;.T948
Ind ill A Iowa 1st g4s 1.... . ..1950
{♦ind A Louisville 1st gu 4s.—.1956
Ind Union Ry 33isseries B—'—1986
Inland Steel 1st mtge 3s ser F—1961
L.spir.itlon Cons Cooper4s.... 1952
Interlake Ironconv deb is..— .1947
{♦ (nt-3rt Nor 1st 6s ser A—.1952
♦Adjustment 6s ser A.. .July 1952
♦ I st 5s series B........... 1956
♦1st g 5s series C...—...1956

I nter lat Hydro El deb 6s.,G— .1944
Int, Merc Marinesf 6sL... 1941
Internat Paper 5sser A A B..-..1947
Ref s f 6s scries A — 1955

Int Rvs Cent Amcr 1st 5s B 1972
1st lie n A ref 6 ^s. — . 1 'M7

/ J

J ./
4 O

MN

WN

•7 D

MN
''' A

AO
./ J

7 J

7 J

7 J
4 o

W S

4 o

MN

J J
MN

MN

A

J D

7 J
J ./
F A

J J

J J

J J
I J

F A

j •/;•
j n
F A

3 J

J J
US

4 o
4 o
4 O

J J
a o

J J

3 "J
A O

a o

./ J

u s

if N
-v A

54%

13%
13

!?'%v
13%

106%

104%

107""

101%

"t)5"

"59H

29%
29%

"85%
51%
99%

99

.. ...

H ttK «

;i Range or. — •» Range
f

Friday's Since
Hid A Asked

1

Jan. 1 .»

Low , Hioh No Low ' High

"'25% 25% 13 16 26 4
23 24 16 144 20
*24 J-i - J'l,. 104 26 4
'23% 23% "5 15 25%

- 98 984 :TT7 06 99.4.

1077/i 108 12 1034 1084
1014 ■"'-. 'J w - ----

"534 55 V 345 46% 57%
107

.
107 ■;2 105 1084

*106 G;
.... 103% 109

1084. 1084 106 1084
.13 ■:•: 14% 114 74 174
13 14 G 24 7%. 174

G IN-
'

14 12
■

14 3
-T 1:4 15 IT: '"24
134 144 25 64 174

, " 5% 54 28 34 7%
*81% 90 72 4 77
1114 1114 '"i 108 4 112
*110% .'"I'TCvi 109' 1124
1064 1074 n~2\ 102-4 1074
*414 48 '■G .

....
41 46

*.-. ; 25 .). 27 30

964 964 4 95% 102
104 104 4 101 1044
107% 108 106 1084
19 4 20.4 16% 24
106% 10/ """i 105% 109
*1084 108 1084
994 99% "9 93 101

*1494 100 1494 152
1014 101% 14 98 102

*1054 "-vV*-- 103% 106 4
*564 60 56 70

♦ 554 65
95 964 "27 804 98

- M - m 84 924
"594 61 "57 40 4 62
* 42 004
hi" 57H 30 36 584
57 574 12 36 584
*554 ■T*;— '■% 'E L 38 534
294 314 143 16 4 34%
29% 314 90 164 34%

*1034 105 101 105
854 8074 129 814 884
51 4 52 4 152 494 54
994 1094 15 82 4 101
120 4 120% 2 103 1214
*107 10 4 101 103

.T. "204 -T'T* 364 364

12

92 %

106

101

88%
87

98%
96

45 ti

106%
101 %
98%
*48

80

8%
8%

106%
101%
99

60

69

9%

*2% 2%
2% 2%
67 68

*120 -

*12% —

*I(V"
.....

92 T 94

13% 13%
121%; 23%
*7 -

106 106%
*82 85%
*100 102 ;

*98% — ...

*65 77

103%

42%
9%

104%

41
40

39%

49%
41

43%
39 %

108%

100%
15

1%
14%

31 %
100
104

104%

*60

106%
100%
94%
87%
86%
97%
95%
78
*63

*8%.
400
87
68

45%

*89

104%
111

12

130%
♦98

63%
103%
36

♦123%
42%
9%

104%

*88
*' *

♦85%
*85%
*30

40%
'39%
39

39%
49 %
40%
75

*55%
*52 %
41

*44%

*56%
*53%

43

38%
-*7
* •

"28%
108%
•106%
101
100%
15

1%
14%
14%
31 %
100
104

104%
85
'•SL4

75 <

106%
102

95%
88%
87%
98%
98

78%
65

9%
95

87%
66 ,

46%

104%
111

12

130%
100

64

103%
38%
124
43

10%
101%

91
89

89%
70
42%
40%
39%
40

50%
42 %
76

60%
55%
41

42%
45%
47

95 *

59

65

45

40%
15

69

28%
108%
106%
101
101

•16%
1%
15%
15%
•33%
100

104%
105

85%

13

16

104% 107
100 102%
97% 99
43 50

64% 75
7% u,%
8% 10%

%
1%

39

121
11

12%
35%
35
12

84%
10
18
21

104%
60
95

95

59%
65

55
46

105%
99%
95%
80
86

94%
91%
76
62

'

5 ,

87

79
62

36

3

3

70

121%
36

12%
39
35

35%
96%
15%
24

33

107
85

100%
96

79
69

80 -

60%

109

108%
104%
95%
95%
105%
99%
87%
64

10%
93
90

73%
10

89 : 90%
103% 105%

1 108% 112%

42

98
2

19

68

100
4

12

127%
85%
56

101%
26%
121%
41%
9%

100%

12

132%
99%
66
104
41

127

48%
13%
104%

89% 97
88 90

89% 93%
89% 93%

is"" "48%
39 47%
38% 45%-
38 46%
47% 55
35% 49
74% 82%
.59% 64
57% 61%
41 47

43% 49
44 51%
44 51%

57
55

40%
37%
12%
73

15%
106%
102%
98

97%
8

%
8%
8

29

71

102%
101%
76%
83%

65
60

51

48 ,

33
78

,28%
108%
107%
101%
103
19

1%
18%
18

51%
100»32
105

105%
85%
97

For footnotes see page 68.2
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NEW YORK BOND RECORD
I. : BONDS \

N. Y. STOCK EXCHANGE >
, Week Ended Oct, 17

Railroad & Iridus. Cos, (Com.)
Int Telep & Teles; deb g 4X8.-1952
Debeutures 5s j............ 1955

{♦jtOwa Cent Hy 1st & ref 4s. .1951

James Frank 1 & Clear 1st 4h..1959
Jones & LanghliatteeldXs-—1961
K?nawha& Mlcb lstgug is.. 1990
{§#K C Ft S M Hy ref g 4s. 1936
^Certificates of deposit... ......

Kail-city Sou 1st gold 3s..... 1950
Kef & leapt fi'-L.........Apr 1950

Kansas City Term lst4s..__..19C0
Karstadt (Rudolph) Inc—
♦Ctfs w w stmp (par $646). .1943
♦Ctfs w w sttnp (par 5926).. 1943
♦Ctfs with warr (par $925)..19i3

Kentucky Central gold 4s 198/
Kentucky & lud Term 4X»--- 1961
Stamped - — 1961
Pld.0 *vr/- 1-.- - .-'ft" --r -, ',961
i^s urigtiara iteed.-v.3196V

Kl.»gs County El »„ P 6s 199V
KilgsCo i ightl .g 1st 5s. 1954
r' 1st & ref 6K8...:.v^.u.^^l954
Hoppers Co'1st mtge 3H«.'"-. 1961
Kiesge Fou.iU..tlo ■ 3%'notes..1950
{•Kreuger <a Toll 5s ctfs.1959

{♦Laclede Gas Lt ref . & ext 6s. 1939
Ref & est mtge 5s:. . 'Sjii 1942
Coll & ref 6>48 series C.-.1.1963
Coll & ref 6^8 series L):....l960
Coll tr 6h series A...* v!942
:'Coll t'r lisserks H.I......-..1942
Lake Erie <fc Western RR—
5se.itenued «t 3% to_._-_-.1947

Lake Nil & Mien 8ou g 3>4s. . 199/
3.X» registered. -1997

Lautafo Nitrate Co Ltu-V
♦lst intge income reg...... 1975

Lehigh Coal <v N-v s f t Xs A.. 195i
Cons si ik fund 4X« ser c. luSi

Lehigh A. New E ,g RR is A .1965
Lehigh & N Y 1st gu g is ....1945
Lenl"h Valley Co.l OV--

♦os sta.niHid.. v- - - - -.— - 194i
♦1st & ref s f 5s. . 195?
*ls st.nnped ...:.. . -. - .1954

♦1st & ref'h f 5s . .1964
♦5s stamped.*:av.-: .a4 ...1964

♦1st & ref s t 6»-..-.^...-.19/4
♦5s stampedi.... 1974

Leh Val Harbor Term gu 5s. .. 1954
Lehigh valley N Y iXs ext.. i960
Lenlgh Valley RR—
4s stamped moulded.. .. -. 2003

• 4s registered ........2C03
4Xs stamped modified .2003

4 >$s registered.■:. --20o3
5sstamped modified., i. - T 2003

Leh Val Term Ry est 6.5 l.,oi
i.ex & East 1st 50 yr 5s gu.... li,«6
Llbby McNeil & aibby is . ....l'.i55
Liggett a Myers Tobacco /8...l9n

5s debenture.. ;'-.."1..... - - - 1951
Lion Oil Ref cjuv deb 4X8....1952
Little Miami gen 48 ser A .... 196*
Lcew's lues f deb 3X» ------LkO
Lombard Elec 7s series A ... 195a
♦aong Dock Co3X's ext to. -i960
Long jslaad u.lfled 4s .. 1949
Guar ref gi.Il is .1949
48 stamped...... - 1949

Lcrill.rd (P) Co deb /s :..... 1.H4
5s debenture -»- L 51

Louisiana & Ars b?t 5s ser A . h-69
Loutsvllle uas & Elec 3X8 . . .. 1;,66
Lou & Jeff Hrldge Co gu 4s.._. 1.145
Louisville oc N-siivtlle ItK —

1st & ref 5s sirlis 13..... ...-2(.()3
1st & ref 4X8 series C-.----2L03
1st & ref is series U.. . . . . .2003
1st &. ref 3Xs series E -.2003
Unif mtge 3X«ser A ext. ...luSO
Unlf mtge is ser 13ext1960
Pa.'lucah & Mem Div.is. _..ltK6
St Louis I)iv 2d gol.l 3s .. ..1980
Mob A Mu.itg 1st g i Xs ---1946
Louth Ry Jolat mo.io.i *s. ... 195a
Atl K .ox <st Ci iC DlV is..;. lw6o

♦Lower Aiist Hydro e,l OXs-.'-lsn
Maine CeatrJ RR is ser A. .. 1946
Gen uitge 4 Xs series A 1960

Mauatl rttigLr -»s h f—..Feb 1 195/
Manila Elec RR & U s f 65.- 1963
M Dlla RR (6ulllh Li (S) is... 195.1
xI♦M.w u 13 X N W Is; 3 Xs.. 1341
aI j-lo.i Ste-Jl rinovel.: f 6s ..... I IE7
.Stamped. - -... - - - —— - - - ----- -

{♦Mar.rnc rit Ry 7s ser A—Apr 1940
(dtamped mo.l) ext 5:...... . 1945

McKe son X Robbi s 3X8- L.1956
McCr ry Lter.s deb3X..... 1)55
Me.,d Corp 1st mtge 4/i8.; --.l956
Metrop Ed 1st 4X« merles 1)... 1968
.vleirop W.t..ew X D 6xs..._1)6()
i{*Met W . Ide El (Chic) 4S--.1938
♦Maig Mill Macn lats f /s..... 1956
Micniga.i Ce .tr.T—
JacK i.a .8 X Hag 3X8. 1951
1st galJ 3X&-
Ret & lmpt 4 Xs series C. ... 1979

Michigan Coeol CU8 is ....... 1963
{•{♦Ml 1 of N J 1st ext 53.—1940
tii*Mil X No lstext 4X«-----193.5
♦{Con ext 4X8--... ..^..1939

{♦Mil Spar & N W 1st gu 4S. 1947
{'♦Mllw & State lI e 1st 3X8 1941
{♦Ml in & St i.ouis 5s ctfs .... .1934

♦1st X ref gol.l is.......... 1949
♦Ref X ext 59-yr 5s ser A.... 1962

{{♦M FtP &SS M con g 4s int gu '38
{♦1st co.>8 5 .. . . - -1938
t*l8t CO .8 5s gu as to 1 it-.a.-1938
♦1st & ref 6s series A .:s 1946
♦25-ye.T 6 X8 - — - -1949
♦1st & ref 5Xh series B....— 1978

{♦Mo-ill RR 1st 5s series A...1959
Mo Kan X Tex 1st gold 4s - 1990

Missouri-Ka Has-Texas RR— -■ *
Prior lie .15s seriesA1962
40-yei r is series B...— -,.i-1962
Prior lie l 4X8 series D——1978
♦Cum adjust 5s ser A—.Jaa- ln67

{Missouri Pacific RR Co—
•1st & ref 5s series A -...... 1965
♦Certificates of deposit . - - - -

♦General is .1. J. - - --— - -1975
♦1st X ref 5s series F. —....1977
♦Certificates of deposit. — — -.

{Ft X ret 5s series ei..—...1978
♦Certificates of deposit ...

♦Conv gold 5Xs ..1949
♦1st & ref g 5' series H - — - L>80
♦Certificates of deposit. : -

♦1st X ref 5s series 1.....-..1981
♦Cerdltcates of dep.slt

{♦Mo Pac 3d 7s ext at 4% July '38
Moh'k X Milo..e 1st gu g is---l991
Mo logahtli Ry 3X8 ser B_...1966
Mocog&htlW Pe in Pub Her—
1st mtge 4Xs1960
6 debe itures ..-.1966

Moitana Power 1st & ref 3X8.1966

c1®

sa.

j J
F A

M S

J D

j j

A O
A 0

AO
j j
J j

MA'

j J
,/ j
J J

J A

A <.

j J

j J
M 8
M S
M g

A O

A O

F A
tf A

F A

F" A

Dec

./ j
J J
A. O

M S

F A

v' A

F A

FA

J ./

M N

M N

t; N
A (/

.4 O

J J

A 0

F A

A 0

M A'
'

A

J />

A 0
M L

M k
M fc
A 6

F A

r j

M S

•/ t

.4 O
1 O
A O

4 O
/

J J

F A

m a

M S

J J
J N
!■' A

J U
J L

MN
.55 IS

1/ N

J j

A O

1 O

0 A
Cl A
./ J

A O

M 8
M 8

A O

F A

./ 13

M S

i, N

j j

M a

4 O

J 1)

./ D
U S

J j

M N

AI 8

0 F

J ./

j ./

j ./

J J
M 8

1 J
j j
./ I)

J J

J j
1 j
A O

F A

m"S
M 8

UN

VN

A O

y a

MN
M iS

F A

AO

A 0

J D

Friduy
Last

Sale

Price.

46

47X

49X
w

1

"46X

109

"»CT'l,rV

97 X
81X
80 X
71
■81

77 X

55X

67;

59X

60 "
45X
48

2-X

30X

"32X
52X

96 X

10 5

94 X

85
103%
107X
106 X

81
50X
42

B uk's

Ranae or

Friday's
Bid x Asked

Low 1 HiQh
44X 46X
47 50
♦1 m

50 X
99X

49

99

♦80
46X *8
45X 47
62 X 63
69 69 X
108X 109X

110X iiox
♦31X 40
♦82X 85

. *89 ... 91...

*169X -----

*107 .

*108 X -----

*107" 107X
103X '03 X

2 2

98X 98X
97X 98
79X 83X
79 X 83 X

.70X 73X
51 - 1 83

94 94 X
87X 88
83X 83X

33 33
77X 78
72X , 73
94 X 94 X
52X 57.x

*98 100

104 5-
107

not

106 M

IX

10X
10 v..

32*

25 X
21
21V

:
9X

27 X

"2**
27
26X
28

"•"x
28 X
27 X
27 X

67

61
MX
*59 X
60 r ■
45X
48

27 X
*27
30

*29
32X
52 X
115X
107

1I7X
126X
*100
*110
102X
*15

101X
*96 X
96 X
96 X
H7X
125

81X
109

'107.X

102
94 X
89

84X
103

107X
105.X

■ '• '

*108"
*86 X
'110 X
*5

81
50X
4l X
*75
>49

36X
*95 X
96

*75X
(05 X
104 X
107

HO'4
75

*5

♦64

68

61
60 X
65
60 ■'

'•
48
48X

29X
29

31X
34
34 X
53X
115 X
107.X
117 X
127

1.00.X

io3X

ioix
97

06X
97

11/X
125'-4
83
109
110

102 X
05X
! 0

86

103X
107X
100X
84X
110X
87 X

81 X
51 ,

43X
89

72

36 X
97

96

85

77X

104X
107X
110 x
75
9

!|ec<a.

68

C.96

•61X 61X
106X '07
45X- 48X

' "74 X
*29 X 35
22 X 24

8X.
. 9

IX . 2 X
1 X 1 X

.10 X
10X

: 'OX
*3X

i ,7/«
*61
92

29X

HH'
.49X;
20
9 I

114
10X
11X
4x
x

63

92

32X

25X
21 %
21X
10

26X. 28X
*26

2

7 284
264
26X
*26X

X
27X
27X
26X
27X
85 X
52

+ 104 '•

2X
28 4
27 X
28X
....

29X
27 X
28 X
27X
85X

:: 52

1044

1094 1084 109 X
...... Ill 111
106 X 113X 10 64

No
98

150

17
22

132
27
6

23
33

9

1

7

18

38

19

172

41

43
12

10
4

9

6

21

Ranyt^
Since
Jan..I

Low High
30X 50 v
324 53
4 14

49X 58%
95X 994
89 , , 954
324 494.
32 48X

62X 69
66,75.x.
107X 109X,

18X 18 X.

109X
30X
77X

,.88
HvA
161

106X
I06X
104 X
102X
IX

13

... 3
103

136
37
157
108

85

115

343
8

4V

2li
78
5

110
1

1

1

liox
30X
82 X

»
170

1084
108X
107 X
105 >4
4

94 101
82 X 99X
564 89 *
57 X 89
49, 79
50 89%

82 94X
87X 95
83 91 X

25X 33X
624 79X
60X 76 X
93X 98 X
36 574

80 100

36 X 66X
37 X 73X
35 61
35 X 67
32 60X
33 66
43 50X
43 53

164 344
14 X 31 X
174 36 X
20 334
19 X 39
48X 584
1J5 120
104X 107 4
U7X 123
124 131
95 103

102X165"
17 X 30X
93 101X
95X 984
94X 99 X
944 99 X
117 X 122X
123 128

81 88
106 X 1104
107X 1094

101X
94X
89X
83X
103

105X
1014
85

1104
834
108 X

"74 X
48

28
81 X
44

25
88 X
86

74..X
73

105
103

1054
109X
54

3X
30

67
95X
58
103

28X
59X
26 X
15

25

64
IX
X

1054
101

964
914
105X
1094
106X
88

112

90

111

*814
53X
49 X
874
70

36 X
98

98
85

794
1054
104 4
107 X
1124
75

04
30

70

994
70 X
107 X
49

65X
37 X
264
36

10X
3

2

8X, 13X
7X 13X

, 84 13X
14 54
4 2

53 694
77X 92.
24X 404

124 32X
11 27X
11X 284
3X - 14

19X 28X
19X 28
14 2X

194 284
19 28
20-';' 29X
19X 28X
4 FX

20 29X
20 294
•194 284
19 28
79X 89
51 57

103X 1044

108 X 111X
110X 113 X
102X 107

For fojtnotes see page 682.

NEW YORK STOCK RECORD
LOW AND HIGH SALE FRICES

t Saturday , • Afmdau Twsdau Wednesday Thursday Friday
Oct. 11 ' Oct. 13 . i Oct. 14

. Oct. 15 Oct. 16 Oct. 17

8 tier share■ $ per share
■ '« 'h
;; »i« »i«

| 's
*2914 2934
♦231s 2312
*198'2 200
*116 ...n

1212 12%
5412 5412

,*5412 55%
133.4 13%

*97l.i 98
6% 6»4

* 112 '2 113%
13 13%

*39'2 3934 !
1% 1%

*23'2 27

>5jl P}2
8% 8%

*18% 19%
*4i-i 4%
*72 7334

. *434 534
i 15.% 15%
*145 145%

6% 6%
*53'2. 57
^*18 19%
>54 57
*117>2

■ 43^2 44%
, 11 II

*4'2 434
>19 v 19%
*934 10%

; *9% 934

; 24% 24%
*36 37

i 1634 1634
*114% 115%
155 155

■i *3% il%
i *7% 8

f 2% 2%
4.16% 17%
v *8% 10

1% - 1%
*29:%. 30>1

*100% 102
t 14 14%
*104 108

*12% 12»4
*15 16%

'

*1% 1%
-28% 28%
*16% 17%

•i *»|9 %
*13% 14
10 10

*52 53%

Stock

Exchange

Closed—

Columbus

Day

85 ■

i *2%
*1%
*44%
*1534
*109%
22%
*23%
*49

*1%
! 23%
; *7

51

*28%
*26

6%
*6%
28%
*45

*87%
*10%
84

*108%

r *7
*64

45.
»1%

*40
4 17%
'100 ..

*5

i 32%
*6%
*70

*10%
*162

*172

5%
*6%
*49

*30

*51 %
*11%
*165

1%
*1534

*18

•; 6%
>12%
I 834
*8%
*28

57%
'117%
; 19%
*9334
*103

*112

*130%
11534
; 25%
*10%
104
93

*1134
(*9%
•f 3%
> 5534
*2%

*49

*1734
■ri 13
*27ti
15%

I2534
i22%
' *1%
28..
*10%
> *8%
*10%
9%

*60

*47

1%
= 1734

*81
*7%
*19 _

*116%
74

85%
2»4
2%
46

16%

22%
2434
50

1%
23%
7»4

51

30

2634
6%
6%
28%
46%
88

10%
84

109%

7%
74%
45

2%
48%
17%
118

5%
32%
7

73%
1034

174

5%
L 6'14
53
31

57
12

"T%.
16

18%
6%
12%
8%
934

32

5?%
118

19%
9434
105
115
132

11534
25%
10%

104
93

12
10%
3%
56

3,v

51

18

13

28

15%
25%
22%
2

28
12
9

1134
9%

61

50

1%
17%
100%
84

8

22

119

74

$ per share
% %

■■ .»

\ *%. 8
29% 29%
23% 23%
198 198
119 119

12% 12%
*5434 55%
v54% 54%
13% . 13%

*97% 98%
6% 684

*112%.113
12% 13

*39% 39%
I84 I84

*23% 27
,.'10% ...1(1%

8»4 8%
18s4 1834

.: 4% .4%
. 72 73

*4% 5%
,15% 15%

■I per share
*% %

. *% '1
"

%

$ per
'. '«

. ! %
•

>m8

il"
*193%
*1116

12
55

53%
13 ,•

97%
, 6

112%
12

share

%

♦29% 29%
*23 23%

*196 200
118 119
12% 12%

*5484 55%
53% 543s
13% 13%

*97% 98%
6% 6»i

*112% 113
12% 12%

*39% 3984 3934
1.% 1% *1%

*23% 26 23%

t„ 10%.. 1.0% ii '0%
. 8% 8% ; 8%
1834 19 1834
4% 4% j1- 4

72 72 =
, 701.1

*41°. 5e *41°

14% 15% 14%
*145 145% *134 145% *145

6%
: 5i%

18%
i *55%

*117% .... *117'2 .... *117lo
4334. 4334 44,, 45 1 43%
11 11 1()34 11% 10%
4% 4% 4% 4% 4

*18 19 18% 19 18%
•9 9% *9 10 8%

>9% 984 *9% • 93.1 • *9%
>24% v24% : -23% 24% ;; 23%

$ per share
% %
*% 84
*%

29%! 27% 28%
23

198%
118

12%
55

5334
13%
97%
6%

112%
12%

3934
2

23%
lOftl

Sales
for
the

Week

STOCKS
NEW YORK STOCK

EXCHANGE .

*22% 23
*192% 198
*116 118

12% 12%
*54% 55%
*53 54%
127«. 13%

*97% 98%
6 6%

*112% 116
12% 12%

39 39

*1% I84
*23% 24%

. .10%: 10%
8% 834
18% 1834
4 4%

*70% 74
*419 i 5 >

14% 15%

Ranee Since Jan. 1
On Basis of 100-Share Lots

Lowest

6 84 634
*53% 56 *

*18% 19%
*55% 57 | *55% 57

6'% 6%
*53 55

*18% 19%

1834
4%
70%
5

14%
145% *145 145%
6%

-51 %
18%
57

36 ;v36 3611 36%
*16% 17 *16%> 17
115% 115%' 115 115%
153% 153%! 154 154

3% 3%
*738 8
2% 2%
16% 16%
*8% 10
;>1U 1%
*2812 30%
*97 102

1334 14
105 105

12% 12%
*15 16

1% 1%

*28%
*95

13%
103

12%
*15

1%
z28 28% 28%

36

16%
115

154

31.4
7

•2%
1534
*8%

16% 17
% ' %

1384 13%

16
lo

13%
9% 9
52' 1 *50

.3% 3%
7%„ 7%
2ll 2%
16 16%
*8% 10
1% , 1%

*29% 30%
*95 102

■; 1334 14%
104 104

. 12% 12%
*15 16%
*1%. 1%
28% 28%
17% 17%

% %
13% 14
79% 9%

'*52 53% *51

84% 86%
*2% 234
*1% 2%
*43 i 46

. *1584 17
*109% ....

22% 22%
*23% 2434
*49% 50
*1% 1%
22% 23%
*7 7%
50 50
28 28
*26 2634

6I.1 6'.i
6% 6%

28% 29%
♦45 46%] *45 4634 *45
*87% 88 8712 873.1 *86V|
10% 10% 10% 10%' 10
S3 83»4 *82% 833i 83%

44

10%
4

19

9%
934

23%

36%
16%

11.5

154

3%
' 7%

2%
16%
10%
1%

30%
102

13%
103%
1234
16%
1>2

6% 6%
*50 54%
*17% 19%
55% 55%

*117%
43%" 44%
.10% 10%
3% 4
18 18

8% 9
*9% 984
23% 23%

£35% 35341
16% 16%

114% 114%
*152% 154%

3% 3%
0% 7 >

2% 2%
15% 16%
*8% 10 ;
1% 1%

*29 30%'
*95 102 I
13% 1334'

102% 103141
12% 12%
*15 16%'

. 1.38 138|'
28-2' 28% 28%'
16%

%
13%
9%

52

16% 16%
♦ lo %

133s 13%
8% 9 |

52 52 i

83% 84% 83%
*21" 2% 2%
*11% 2% *1%
*40 46 *40

15% 15% *15

109% '.'J *109%
22% 22'% 21%
*23% 24% *23%
49% 49% 48%
♦1% 1% *1%
22% 23 22
7 7 *6%

50% 50% 50

28 2!) 27

*26:'s 26% 26%
6% 6% 6%
6% r 6% 6%
28% 28% 1 2738

8334
234
2 •

46

1534

8,3% 84%
2% 2%
1% 1%

*40 46
*15 15%
*109% ....

22 <41 21% 21%
24% I *24 24%
49% 48 49%
IV *1% 1%

22% £21% 22%
7%

51

28

26%
6'-l
63.1

28

46

87%
10

8,334

634 634
50 50%
263i 27%
26 26

6% 6%
6% 6%

27% 27%
45 45

86% 86%
*10 10%
8.3 83%

2.800

71*800
200
100
20

"2"400
1,000
430
390

540

T.200
1,000
500
210

250

3,200
500

14,000
8,900

"MOO

19,900
1,100
2,300

"2466
1,400
1,100
1,600
4,600
1.90C
100

2,500
400

400

'"ioo

13",500

T.ooc

20,900
400
350
.500

300

1,600
500

7,900
100

130

1,300
2,GOG

*107%" 109% *108% 109% *108% 109% *i0.3% 109%-

*7% 7% I 7% 7%! 7%
*67% 74% *67% 74%i *67%
45 45 44% 4o'.i 43%
.*1% 2% *2 2% *2
*40 48% *40 48% *40%
17% 17%I 17% 17%' *16%

*100 118 r103 118 *100

*434 5% *4;% 5% "4ti
32 32 *32 34 31
*6% 7 *6% 63i 6%
*70 71% *70 71 : 70 .

+9% 10% *9% 10% 10
*162 174 >162 174 *162

*172 .... *173
5 % .511
6-i.j 6.1.1

*47 51
31 31

*172

5% 5%
+6 V 6%
*48 52
30 30%
*51 55

10% 10%
*165

7%
74%
44%
210

48%
17%
118

5%
31

6%
70%
10

174

5334 53»4

5 5% 5 5

6' I 6% 6 6

50 50 49% 50
30 30 *29 31
51 51%

'
61 51

*10% 11% *10% 11

165 *165

*6 7

*67% 74%
43% 44
*1% . 2%

*40% 48%
*16% 17%
*100 118

*4% 4%
*30% 34
*.5'14 6%

*65% 70
934 9-%

*162 174

*173 ....

>16.5
1% 1% . 1% 1% . *1% 1%| *1% 1%

*1534 16 I 1.5% 45-V 15%

*18 18%
6 6, ,

1238 12%
8% 834
*8% 934
*27 31

57% 58
*117% 118

19% 19%
9334 94,

*104% 105
113% 113%
*130% 131
*115% 117"
25% 25%

>10 10%
*103% 104%

91 92

11% 1134
*9% .10
3% 3%

•'55. 55%
234 . 234

: 49% 49%
*17% 18,

ir; 13 13
:.27U,;57%

'

15% 15%
*2534 26
*22 2234
*1% 2
*25% 28
1134 1134

• *8% 834
*1078 1134
9% 9%

*60 60%
; 47 49

i»8- 138
1734 1838

*18 18%
6 6

12% 12%
8% 83i
*8% 91.1

*27% 31
.57% 573.1
117 11734
1834 19%
93% 93%
104% 104%
113 113
130 131

*115% 117
24% 25%
10 " 10%

*103% 104%
91 91

113.1 113,
*9% 10
3% 3%

*551.1 56-

?; 234 234
*48% 49
1,8 18

. 13 , 131,
*27%, 2734
*15 15%
*25«4 26
22% 22%

: *1% 1%
*25% 28
10 10

*8% 8«4
*11 113.1

9% 9%
60% 60%
*46 48%

Ms Ms
17% 17%

*9934 100% *100 100%
*83 84 | 83 83

'

7% 7%|5 7% 7%
*20% 22% *18% 2%
116 116 | 15% 115%
7134 72 > *68 73%

18

6

II84
8

*8

*25%
57

117

18

93%
104

113

130%
115%
24 n

934
*103%

91 ,

11%
- - *9

3%
. 55%

2%

*48
,

17%
H284
*27%
.i 1434
26
*22 ■

*1%
28%
9%
*8%
*11

9%
*59%
*45%

1%
17

100

*81%
v 7%
*18%
114%
*67

16

18

6

12%
8%>
9

30

57%
117

1834
9338
104

113

130%
115%
24%
10

104%
91 1

II.84
9%
3%

55%
2»8

50

1734
13

2734
15
26

23

1%
32-

9%
884
1M4
9%

61

48

Ms
17%
100

83

7%
22%

15% 15%

*18 18%
*5% 6
113.i 12
8 8%
*8% 9%
*28 31

5678 57
115% 117
17% 18
*93 94

*103 10334
114 114

130 130%
*114% 118
24 2434
9% 9?s

*103 ■ 104

*92% 93-
1-1% IM4

- *9 978
3% 3%
55 56

2% 234

*48 50

17% 17%
1234 1234,
27 28%
15 15

*25»4 26%
22 22

*1% Ms
*30 34

■ *9% 1034
*8% 834
1078 107g
9% 9%

*597s 61
*45% 47%

Ms 1%
17% 17%
100 100
83 83

7% 7%
*18% 23

11484| *110 110
69V 091, 591

800

G.000

"

"566

300

100
60
200

1,400
400

50

140
60
100

"

i-ioo
1,800

200 1
. 800
4,300

3,200

3,700
00

10,400
700

200
600
280
200

5,600
12,600

'200
-500

1,300

37",700
"1,400
2,800

100

1,000
1,400

. 300

1,400
300
500

""■ioo
:

; 80

"*"166
5,500
200
70

6,300

15,6^0
200

2,000

■" 40
MO

Par

{N YN H & Hartford..,.l«f
Conv preferred.* .......lOt

:{N y-,Ontario & Western..IOO
N y Shlpbldg Corp partKtlu.1
Noblttt-Sparks .Indus Inc..^.5
Norfolk & Western Ry....l00
Adjust 4% preferred.. RH)

N<w ,b American Co....,..10
6% preferred Msrlea. .....50
5X prpf »e«'le8^,ii.-w..50

North Amer Aviation ..1
Northern Central Ry Co 50
Northern Pacific Ry...100
North States Pow S5 of Xo par
Northwest Air Lines...No par

Northwestern Telegraphi...60
Norwalk Tire A Rubber. No par
Preferred. . ............ 60

Norwich! Pbarmaeal CP..2 60
Oiilo Oil Co 1........A'0 /«ir
Oliver Farm Equip....A'o par
OmnibusCorp frhe)....... .6
8% preferredA.i—....100

Oppenhelm;Collins._. .Aro ;«ir
OtLs Elevator......A'o par
6% preferred...... 100

Otis Steel Co.........A'o par
85.60 conv l«t prefv.No par

Outboard Marine A Mfg....5
Outlet Co........ As oar

Preferred. 100
Owens-Illinois Glass Co. 12.50
Pacific Amer Fisheries Inc...5
Pacific Coast Co. 10

1st preferred.. No par
2d preferred ..Aro mr

Pacific Finance Corp 'Call). 10
Pacific Gas A Electric......26

Pacific T.tg Corp.. No par
P.selflc MIUs ..No nor

Paelflp Telep A Teleg 100
6% preferred .100

Pacific TIji Consol'd Corp... 1
Pacific WestermOlI Corp.. 10
Packard Motor Car A'o par
Pan Amer Airways Corp 5
Pan-Amer Petrol A Transp..6
Panhandle Prod 4 Ref 1
Parafflne Co Iiic No par
*% conv preferred 100

Paramount Plcturee'inc..... I
6% 1st preferred ....100
6% 2d preferred........ 10

Park A Til ford Inc 1
Park Utah Consol Mines....!
Park Davis A Co A's oar

Parker Ru«t Proof Co....2.60
Parmelee Transporta'n.A'# par
Pathe Film Corp..:. I
Patlno_ Mine* A-Enterprise*. 10
Penlck A. Ford.... Ne par

Penney. (J C).Co Ne par
Petin Coal A Coke Corp.... 10
Penn-Dlxle Cement....Ne par

$7 conv pref ser A...A's tar
Penn G1 Sand Corp....A s par

5% preferred 100
Pennsylvania RR 60
People* Drug Stores Inc....6
Peoplea O 1-4 C C (Chic) 100
{Peoria A F-a*teru Ry Co..IOO
Pepsi-Cola Co ......1
Pere Marquette Ry Co IOO
6% prior Preferred.....IOO
5<7f preferred .100

Pet Mtlk Co A's par
Petroleum Corp of Amer...
Pfelffer Brewing Go A's par
Phelps-1 lodge Corp 25
Philadelphia Ca6% pref...60

86 preferred... A's par
Plilleo Corp.... 3
Philip Morris A. Co T.M 10
Preferred series... 100

rhllllp* Jones Corp....A's par

7"A preferred.. 1(10
PhllllpK Petroleum.....A's pnr
Phoenix Hosiery 6
Preferred 100

Plll«bur> Flour Mills 25
IMtt.»Imrvh Coakof Pa ....10O
Pitts C C & St L RR Co.. . 100

6% preferred 100
Pitts Coke A Iron Corp A's pur
85conv preferred....As pur

Pittsburgh Forging! Co I
Pitts Ft Wayne&Chlc RyColOO

7"7, preferred.. loo
PittsL'crew A Bolt Aw par

Pittsburgh Steel Co....A s par

7% pref das* B 100
5% pref cla«s A.i. 100
5X% 1st ser conv pr pf.100

Pittsburgh A West Va 100
Pit Youngs Aslit Ry 7% pf 100
Plttstoti Co (Tlie).....A's pur

Plymouth Oil Co 5

Potul Creek Pocahontas Ne pcrj
Poor A Co class B.....A'e par'
Postal Teleg'h Iiic pref.A'o pur
Pressed Steel Car Co Inc 1

5% cony 1st pref ...6
5% cottv 2(1 pref ...50

Procter A.GamMe.. A'0 /mr

5% pf (ser of Feb 1 '29).I0(;
Pub Serv Corp of N J..A s par
85 preferred ....Ne par

6% preferred..........100
7% preferred:.. ..100

» 8% preferred 100
Pub Her EI A Gaa pf 85.No par
Pulltnau. Inc. .....A'o par

Pure OH (The).. No par

6% preferred .....100
5% conv preferred....:. 100

Purity Bakeries.......No par
Quaker State Oil Ref Corp.. 10
Radio Corp of Amer...A'o par
$3,50 conv-1st pref..No par

Radio-KeltVOrptieum 1

6% conv preferred...... 100
RaybestoH Manhattan.,Vo par'
Rayonler Die.- ..........1
$3 preferred.... .....25

Reading Company.;.. ...60
4% 1st preferred. ....50
4% 2d preferred. 60

Real silk Hosiery..... 5
Preferred.............cJ 00

Reis (Robt) A Co lot pref..IOO
Reliable Store* Corp...A^o par

Reliance Mfg Co..........10
Remington-Rand ... 1
Preferred with warrants.,25

Renaseiaer A Sara RR Co..100
Reo Motors v tc ......1
Republic Steel Corp..-Alp par

, 0% oonv preferred UK)
6% conv prior pref ser A. 100

Revere Copper & Brass.....5
Class A ... ... 10
7% preferred 100
fiM.% nrefertcd.... ...inn

Highest

Siper share
1 ;8« Jan 6

Mi# Jan 3
• !'"ai 'Jan 2

. 24% Feb 14
23 Oct 16
188 May 31
109 Feb 25
12 May 7
50% Apr 29
50'4 Apr 29
12% Apr.21
90 July 2
5% Feb 14

110 May 7
:7%June 3

34 Jan 15|
1'sMay 17

23 Apr 25|
10% Qci ll ."

61.1 Feb 19
13-3.1 Feb 19
4 Oct 10
72 Sept 4
3 Feb 19
14%'May 29

140 June 4

6% Oct 17
40% Apr 16
16 June 4

48%June 3
120 Mar 26

38%May 1
7% Apr 9
1% Apr 23

10 May 3
4% Apr 17
9% Aug 12
22%June 3

32%May 5
11 Feb 19

114% Oct 17
147% Apr 8

3 Mar 3
■ 5% Feb 18
2% Apr 30
10 Apr 21

v 7% Jan 7
% Feb 15

27 Apr 22
99 May 31
10 Feb 1

95% Feb 14
9'sMay 27

14«4 Apr 9
Ms Oct 16
25%May 29
16 Oct 10

% Oct 14
' 7%May 1
6-i8 Apr 21

43% Mar 4

7434 Feb 20
H4 Feb 15
Ms Oct 17

34% Apr 23
12 Jan 30

109 July 30
21% Oct 17
21 Feb 14

3034 Jan 2
Ms Mar 24

22 July
634 Oct 17

42% Feb 15
20% Feb 11
21 Jan 21

£5% Apr 17
6 May 19
25%May
40% Feb 18
70 Feb 20

8%May 17
7234 Feb 4
105 Maj 28,

484May 2
5111 May 23
3534 Feb 20
2% Oct 9

£38 % Feb 14
15 June 10

4% Apr 22
10"34 O it 0
30 Apr 22
5'i4May 27

60 Apr 23
034 Apr 22

163 Aug 10
174 Mar 5

434 Apr 26
6 May 3

451.1 Feb 14
27 May 1
51 Oct 16
91.1 Feb 19

164 Mar 31

%«May 3
14% Apr 21

10 June 5
' "

5% Apr 22
434 Feb 14
8 Oct 16

9% Apr 21
30 Oct 9

50%May 1
115 June 14
>17% Oct 17
92% Oct 9
104 Oct 0
113 Oct 1§<
130 Oct 15

114% July 17
22% Feb 14
7 Feb 14

£94 Mar 7

8334 Feb 15
978May 2

- 8% Apr 1
3%June 7

■47%June 9
2% Apr 21

38% Mar 14
17% Oct 17
11 May 2
.23% Jan 8
12% Feb 14
23% Jan 8
2.1 Jan 7
1% Apr 9

22% Mar 12
7 Apr 22

' 6% Mar 26
9% Apr 30
7% Apr 21
57%May23
47 Oct 10

84 Apr 10
1634 Feb 14
96 Aug 16
81 Oct 1

7% Oit 19
17 May 6
97 Apr 21

-

60 Apr 17

8 per share
11 Jan 13

1% Feb 6
I % Jan 10
35 Sept 18
32% Jan 8

215 Jan 25

119% Oct 6
17% Jan 10
58'% Jan 0
57% Jan 20
17% Jan 10

198 Sept 29
' 8% Aug 1
113% Feb 1
♦ 13% Oct 8

40 Jan 5

284 Jan 11
27%July 30
■13% ;Fel)-, 7j
10 July 24,
23% July 111
10 Jan 01

104% Jan 7i
6%Sept 17i

1784 Jan 8
150 Jan llj
10% Jan 10
60% Aug 271
26% Jun 6I
561- Oct 9

120 Mar 26,
50% July 16,
12% Sept 15
5% Sept 16

23% Sept 15
12% Sept 15
11% Jan 28
28% Jan 24

40 Jan 8

19% Aug 8
120 Jan 27
163 Aug 15

4% Jan 10
934 Aug 1
3% Jan 0
18% Sept 11
10 Jan 21

178 July 29
37% Jan 10
106 Jan 11

15%Sept 17
113%Sept 9
14% Sept 3
16% July 28
2 Jan 7

30% Jan 10
20-% Jan 0
1 Jan 4

14%Sept24
10% July 28
54>4 Sept 3

89% Sept 4
3% Aug 20
3% Jan 2

523,i July 16
17% Aug 20

112% Mar 1
25% Apr 4
25 Aug 22
54 Sept 18
2'% Aug 1

3()i,i July 11
ll%May 6
00% July 8
38 May
27% Oct 1
7:% Apr 4
7% Jan 23

35% Jan 2
47% July 14
91 July 21
12% Jan 10
80% Sept 17
110% July 30

9 Aug 7|
77 July 29
46 July 31
3% July 29

52 July 15
23% Jan 11
7% Jan 2

10'>% O ;t 9
46% Jan 2
8'% Jan 2

8 4 Jan 30
15 Jan 8

166 Oct 0
181 Feb 1
- 7% Jan 6
9% Jan 10
65 Jan 7

43% Jan 8
75% Jan 8
15 July 15

104 Mar 31

1% July 25
17 July 28

21 Jan 2

8% Jan 10
13% Oct 2
13% Jan 6
13% Jan 0
40% Jan 2
61%Sept 9
120 July '24
29% Jan 9
110 Jan 11

123% Jan 15
137 Jan 4

158% Feb 11
117% Oct 2
29% July 22
10% July 22

104% July 28
951.1 Aug 8
12% Aug 6

;' 12% July 16
4% Jan 4

62% Jan 2
384 Jan 2

55% Oct 1
21% July 25
18%July.28
293s Aug 4
18% July 25
2734 Aug 12
24 Jan 13

2%Sept 17
38 July 29
14 Sept 16
9% July 16
12% Jan 7
10% Mar 10
67% Jan 23
61 Apr 7
2 July 30

2234 Jan 6
101% Feb 10
97 Jan 13
II Jan 3
24 Jan 2
129 Sept 24
'80%Sept. 24

- Range for PrtHoue
Year 1940

Lowest Highest

$ per share
%# Dec
U oet
%# Dec

13% Jan
20 May
175 May
105 May-
Hiis May
47%May
47% May
15 May
841] June
4% Ma>

101 May

27 May
2% May

25% Aug
11 * Dec

5% June
10)4 May
7% May

95 May
2% May
11%June

12484 June
7 May

21 May
19 June
47 May
115% May
42 June

434 June
2 May
8 May
3'% May
9% May

25% May

33 May
« May

115 May
144 June

2% June
5% Oct
2% May
12 May
0*4 Jan
% May

261] June
99 Sept
4% May

64 'May
6% May
15 May
1% May

29%. Dec
13% May

, . *4May
6% May
8%. June
43 Dec

t per thar*
*8 Jai

2 Jai
% Jai

' 31% Dec
36%- Ap

1 226% Ma?
117 r>»

23 Jai
68 Jhi
58 Jai

. 20%, Jai
97% Dei
9% Jhi

114 Scpi

39 N01

5% Jar
42% Jai
10%,May
8% May

23% Ant
14% Mar

112 Mai
5% Apt

18'% Jan
150 De(

12% Jan
47 Nm

32% A pi
55 Jhi

120 „ Jai
64% Jhi
10% A pi
6% Jhi

23% Fel
12% Jai
14 AP'
34% A pi

50 Jan

16% Jar
139 Mai
160 Dec

7% Jan
8% Nov
4% Mil

25% Ap:
10 Jun<
1 Jan

45% A pi
105% Der
10% Dec
99 Nov

11% Dei
18 Feb

2% Nov
44% Apt
23% Nov
2''s Mar
12% Mar
10%May
62% Jan

71 June 96% May
l-% May 4% Jun
1% May 4 Feb

11% May 46% Dec
9% June 16% J«"

15 May "25% Nov
15 May 23 Nox
23 May 43 Nox

1% Juue , 4% Jai

5% May 13% Apt
17% May 4034 Dec
11% May 29% Apt
15 May 24 A pt

534 Dec 8% Nox
6% May 10% Feb

25% June 40% Jan
37% May 47 Jan
70 June 87% Dee
11% Deo 14% -No}
68 May 97% May

3% May
30 Jan

27% May
1, 2'% May
36 May
22 May
3% May

16 May
5% May

64% May
13% Nov

151 May
167 June

4% May
6 May

16% May
10 May
19 May
7 Ma.

161% July
% Feb

15 May

12% Jan
5% May
4% Oct
6% May
6% May

21 May
53 June

112% May
28% Dec
100 May
110% May
126 June
143 May
114% Oct
16% May
6% Oct
84 June

73% May
9 June

9% Sept
4% May

48% May
2% Nov

34 June

15% May
13% May
24 May,
9% May1

19-% June
17 May
1'% May

25 Dec
6 June

6% May
8 Aug
6 May

sr3734 June
50 May
1 May

14 May
70% May
60 May
7% May
17% July
70 -June
39 May

7'% Apr
49 D e

41'% Jan
6% Feb

i 60 Feb

28% Apr
7% Nor

46'4 Dpi
9% Ni.\

85% Der
16% Nor

154 May
178 del

8% Jan
11 Jan
57 l)c«

4 1% Nor
73% Dpi
10% Ap1

151% July
1% Mai

22% Feb

20% Dec
12-% Jai

i H Jul}
14% Jan
14% Jan
45% Nox
71% Ap'

:i18% Jai
43% Ap-
115% Jai
128

: 145
165

118

32% Jan
! 11% Ma.x
97% Max
89 Max

i 15% Feb
15% Feb
7% Apr
69 \ »r

3% Di»,

43% Dec
23 A p'

29% May
37% May
17% Apr
27 Oct
23 Jan

s 4% Feb
65 Mar

,13 Jan
8-% Nov

;13% Feb
10% Jan
63% Deo
69 Jan
2 A pr

24% Nov
105% Sept
97% Dec
1434 J»n
30% Apr
117' Nov

74% dec

A i»»
Mai

Ap>
Jan

For footnotes see page 681.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday
Oct. 11

$ per share
12% 12%
92% 92%
6% 0%

30% 30%
*52% 53

10% 10%
*7% 838
*3% 4%
*17% 18%
1138 1138
*45 4534
*su

32% 33
* %

Monday
Oct. 13

$ per share

*'i» '4
+1*8 2%
*4% 6%
*44 44%
*11012 11H2

18 18i8
♦15% 16
*92 93

38 >4 38»4
'11212 113%
'11018 111

*1« ?1«
*%• nl»
14M 145,,

- *2i2 3
6978 71
7U 714
10% 1058
*55 60

514
56

6'2
37l2

17
97

2

*5

*55

*614
♦37

13% 1334
414 414
17'« 17%
Us 1'8

*2012 22lg
*3334 3414
102U 102U

♦113

*i9»4 1934
*12% 13
17

9%
'

178
*16l2 1678
*18% 191.1
'137 13834
23% 2378
12% 1214
1234 1278
17 17

30 30%
*37% 45
*1% 1%

*3% 4%
*50

*20% 21%
34 34%
*3238 34
*5534 58
6 8
59% 51
37% 37%

*11414 115
538 5%

*112 11211
38

2% 2it
1434 1 5
1634 1634
23 23%
3178 32
41% 41%
40 40

♦33 34

62% 62%
6 6%

♦4% 434
6% 6%
538 538

55 55
■123 126

5% 5%
16% 16%
* 1'4 17g
*13% 1378
*19% 2034
♦4% 5%

*233s 2334
23% 23%
5 5

*47g 5%
38% 38%
2% 2%
8% 8%

40% 40%
3 3%

35% 35%
6% 6%
5 5

*10% 11

WW 734
*42% 44%

3% 334
*53% 55%

4% 4 %
*35% 37%
*2h 2%
*4 4%
*29 2938

*58 34
*10% 13

*10% 101.4
99% 99%
31 31%
40% 4134
4% 4%
13% 14%
*8 9

*1% 1%
*68 70

6% 6%
*11 12%

. 8% 8%
*21 22%
*1% 1%

*21 21%
*7% 7%
33% 33%
10% 10%
73% 74%
115 115

112 112

*15 15%
75 75%
82 82

*11% 12

27% 27%
37 37

13% 14%
*12% 13%
*111% 114%
*47% 5038

*18% 21

% %

22% 23

Tuesday
Oct. 14

Stock

Exchange

Closed—

Columbus

Day

S per share
♦12 12%

! 92 92

*63s /: 7
30 30%
♦52% 53
10% 10%
7% 7%

*3»4 4
*18% 1878
11% 11%
45% 45%
*%« ®«

3284 33
»!.

st« sie
*1% 2%
*4% 0%
*44% 4434
111 111

1778 18%
I 1578 16

91 91

38% 38%
*112% 113%
♦110% 111

*% 3i«
*'.» %

1434 1434
2% 2%

68% 70
7% 71.1
10% 10%
60 60

5 5%
*55% 56
6% 6%

36% 37

13% 1334
*4 4%
17 17%

*1% •:?. 1%
22% 2234

. 3334 337s
102% 102%
'113 ....

*19% 1984
*12% 13
16% 17%
9% 978
I84 17«

16% 16%
18% 18%

138% 138%
23% 2334
12% 12%
12% 1278
I684 17
29% 2978
*35 40

1% 1%

*3% ' 41.1
*50

*20% 21%
3284 34
32% 32%
*5612 58

57g 57«
5034 5034
37 37

*11234 115
538 5%

112 112

38
2% 2%

*14% 15

Wednesday Thursday
Oct. 15 Del. 16

$ per share
11% 12
92 92

638 6®8
2984 30%
♦52% 53
1038 10%
6%

*384
1834 1878
11% 11%

*45 46%
%

S der share

11% 1178
91' 91

6% 6%
29% 297g
*52% 53
10% 10%
7 7

*384 4
17% 18%
10% 11%
4484 45 ••

*% 34

31% 32%

*1% 2%
*4% 6%
44% 4434
110 111
18 18%
1584 16

*90 93

38 38%
*112% 1131s
*110% 111

*% 3i«
*%• %

14% 14%
*2% 278
68% 69%
7% 7%
10% 10%
60 61

5% 5%
5534 5578
6% 6%

*36 37

Friday
Oct. 17

$ per share

11% 1134
91 91%
*6 6%
29% 29%
53 53

10% 10%
7 7
*334 4
17% 17%
10% 1034
*44 45

a38 %

31 31% 31% 3134
% %

al« "16 3I6
*1% 2%
*4% 6%
44 44%
110 110

15% 18
15% 1534
*89 92
38 38%

*1% 2%
*4% 6%
43% 43%
110 110
16% 17%
15% 15%
88 88
*38% 38s4

*112% 113% *112% 113%
*110% 110 *110% 111

' %
*'16 %

*14% 15%.
2% 2%
68% 68%
•7 7%
10% 10%
*56 60

4% 4%
*55 56%

6%
37

13% 1334
4 4

*16% 17
*1% 1%

*2234 24%
34 34

*102% 10434
*113 i-.-

19 1911

*12% 1234
17 17
9% 934
184 1%

16 16%

18% 18%

13% 13%
4 4%
16% 16 34
*1% 1%
*22 34 24
32% 3334
102M 102%
*113

19 19%
*12% 1234
16's 17
9% 984
134 134

*15% 16
1784 18%

13834 13834 *137 140

% 1
*'16 %

*14 14%
*2i.i 2%
6734 68%
7 • 7%
10% 10%
*56 60

4% 4%
56% 56%
6% 6%

37% *3634 3784

13% 13%
*4 4%
16 16

1% 1%
24 24

32% 32%
102% 102%
*113 ...

18% 19
12% 12%
I684 1634
9%
1%

16
23

16

23%
3134 32
41% 41%
39% 393.4
*33 33%
62% 62%
6 6

4%
6%
5%
54

'123

4%
6%
534

54

124

53g 5%
16% 16%
134 134

*13 13%
19% 19%
*4'% 5%
23% 23%
23% 23%
•V* .)&•*.•
*5 5%
*37 41%
♦2% 2%
8% 8%
40% 40%
3 3
35

6%
5

10

2334 2334
12% 12%
12% 12%
16s4 17
29% 30%
*32% 40

1% 1%

*3% 4%
*50 ....

20% 20%
32% 3234
*32% 34%
*56% 57%

534 5%
50% 50%

*3634 37
"11234 115

5% 5%

23% 23%
12% 12%
11% 12%
16 1634
2834 30
*30 37%

1% 1%

3% 3%
*50 ....

*20 21%
32% 32%
32% 32%
*56% 57%

5»4 534
50% 50%
35% 37

*1123.1 115
5%

*112 112% *112 112%
♦ 3s %

2% 2%
14% 14%
1534 1534
22% 23
31% 32
4034 41%
40 40%
*33% 34
62% 63
6 6

4% 434
6%
5% 5%

54% 55%
'123% 124

5% 5%
15% 16
134 134

13 13

*19% 20
*4% 5%
23% 23%
23% 23%
5% 5%
*5
*37

*2%
*8%

51

41%
2%
S34

35%
6%!
5 1
10%|

'

u'8 734'
4234 4234
*334 3%
*53% 55%
*4% 4%
*35% 37%'
*2% 2% I
*4 4%
29 29%

% %
10% 10r»8.
10% 10%t
99% 99%
31 31%!
38% 40%'

. 4% 4%'
13% 14%
*8 9 |
1% 1%

*68 70

j-6'4 6%
♦11 11%

8% 9 }
*21% 22%

1% 1*4
21 21

7% 7%
31% 33
10 10%
72% 73

*115 115%
*11134 112

14% 15
74% 75%
82 82

*11% 12
27% 27%
36% 37%
13% 14

*12% 13%
*11134 11484
*45 48%
*18% 21

'.6
22% 22%

40% 40 84

34% 35
6% 6%

5%

934
7

44

3%
*53% 55%
*4% 4%
*35% 37%
*2% 254

5

934
6%

*40

*384

1%
*15% 16%
17 173g

*137 139%
x23 23%
12% 12%
11% 11%
16 16%
29% 29%
*30 40

1%

4

38 •%
fl'V; 2%
13 14

14% 1534
22% 2234
31% 32
39% 4034
3934 40
*33% 34
*62% 6234
6 6 t

» 4i4
6

5%
5534 5534

*123% 124
5 5%

15% 1534
*13.1 1%
1234 1234
19 19%
*4% 5%
2234 23%
23% 23%
4% 5
*5%
*32

*2%
8%

1%

*3%
*50,
*20 21%
32% 33%
*31 34
*56% 57%
ItS5!! 534
50 50%
35% 35%

*11234 115
5®8 5%

*112 112%
*% %
2 2%
13% 14
15% 15%
22% 22%
31% 313.i
39«4 40%
39% 39%

5%
41%
2%
8%

4%
29

4%
29

*% 84
*11 12%
10% 10%
99% 99%
30% 31
39% 401.1
4% 4%
13% 1334
*8 9

1%
67

5%
*11

8%
*21

1%
22

7%

1%
68

6%
12

40% 40%
*3 3%
34% 34%
6% 6%
4% 5

9% 9%
634 6»4

*40 44
334 334
55 55

4% 4%
35% 35%
2% 2%
*4 4%
28% 29
*■% 84

*10% 11%
10% 10%
99% 99%
30 30%
39% 39%
4% 4%

123., 13
8 8%

*33
62

584

4%

34

62%
5%

4%
6%

5% 5%
55% 56

*123% 124
5 5%
15% 16
184 134

13 13%
*19 19%
*4% 5%
22% 23
23 23%
4% 5
*5% 5%
*32 41%
2% 2%
8".i 8%

3934 40%
3 3%

.34% 34%
6% 6%|
*434

9%
7

*40

*3%
54

4%
*35

*2%
4

5%

9%
■nif-t
44

3%
54
4%

37%
2%
4

1%
*67

5%
11

1%
70

534
11

27% 28%
*.% 34

*11 12

10% 10%
*99% 99%
29% 30%
39% 40
4% 43S
12 34 13%

884
22

13S
22

. 7%
*31% 3234
10 10%
71% 72%

*115 115% *115
112 112

1434 1434
74 74%
82% 82%
*11% 1134
26% 27
36% 36%
13% 13%
12% 13

8%

734
1%

67

5%
11

8%

734
1%

67

5%
11

8%'

Sales

for
the
Week

*20% 21% *20% 21%
1% 1%I 1% 1%,

*20 23% *22 23%
7 7% 7 7 |

3134 32 32% 33%
934 10 10 10%

71% 72 71 713.i
115% 115 115

111% 111%, 111 111%
14% 14% 14% 14%
73% 74381 73% 74
82 82 I 81 81

11% 11%' *11% 11%
25% 25% 25 25%
36 36% 36 37%
12% 13% | 13 13%
13 13 ! 12% 13

*11134 11434 *11134 H378 *11134 ll378
49 49 | 48 48 | *46% 47%
18% 18% *18 'A 19 I *17% 19

% %« 6l» 3g i",( .%
22% 2234 22 22% 22 22%

Shares

1,800
300

600

6,700
30

4,000
900

1*660
1,000
120
500

2,500
3,500
600

900

330

14,400
4,000
200
800

700

.*"400
200

8,300
8,000
1,000
120

1,200
600

8,300
120

1,500
;

1,000
1,500
200
400

2,000
120

"""766
100

4,200
26,700
2.700
300

2,500
- 60

3,200
2,500
28,100
7,800

13,700

"1,700
100

"""160
4,400
200

"3,606
90

1,300

IV.600
100

1,300
2,200
900

1,700
10,800
6,300
29,600
1,500

? 2/166'
1,600

1,100
3,100
8,100
1,800

"4*9C0
900

600
700
300

"4*406
5,100
2,600

30
300

1,000
7,800
2,500
4,000
1,600
1,200

1,200
700
100

1,200
30

1,000
V. 130

1,000
1,100
1,400
200

100

3,400
800

2,300
7,300
3,700
3,100
500

3,700
110

1,700
200

5,700

"""766
60

1,400
1,400
4,300
8,300

20
; . 180

3,600
7,800
500
300

3,100
6,200
9,600
600

"loo
200

48,200
7,500

STOCKS

NEW YORK STOCK
EXCHANGE

Range Since Jan. 1
On Basis of 100-57iar« Lots

Lowest Highest

Par S per share

Reynolds Metals Co...No par 10 Feb 15
fi%% conv preferred...100 81%May 9

Reynolds Spring 1 6% Oct 16
Reynolds (R J) Tob class B.10 28%May 29
Common ... 10 52 Jan 17

Richfield Oil Corp.....No par 7% Feb 14
Rltter Dental Mfg_$£..No par 6 Apr 15
Roan Antelooe Codper Mines. 4 ' Oct 8
Ruberold Co (TheJfr.__No par 1434May 1
Rustless Iron & stsel Corp 1 984 Feb 15
$2.50 conv preferred.No par 4238Mar 1

^Rutland JR4 7^/ prel 100 % Oct 3
Si; Joseph 28%May -5
tSt Louis-San Francisco 100 'n Jan 7

6% preferred 100 % Jan 4
JSt Louis Southwestern... 100 1% July 17
5% preferred... 100 4 July 17

Safeway Htorea No par 35 Apr 19
5% preferred 100 109% Feb 17

Ravage Arms Corp 6 12%June 3

Scueuiey DistillersCorp 6 8% Apr 15
5%% preferred 100 79 June 23

Scott Paper Co No par 33%Juue 12
$4.50 preferred.....No par l09%June 9
$4 preferred... No par 108 Feb 14

tSeaboard Air Line...No par % Jan 9
4-2% preferred 100 3g Jan20

Seaboard Oil Co of Del.No par 12%Majr 3
Seagrave Corp. No par 1% Apr 29
Sears Roebuck & Co..-No par 67% Apr 22
Serve! Ino ... I 7 Oct 16
Sharon Steel Corp No par 10% Apr 23

$5 cunv preferred No par 60 Oct 9
Sharpe A Dohme .No par 3% Apr 23
$1.50 conv pref ser A.No par 51% Feb 27

Shattuck (Frank G).._A'o par 4% Feb 19
Sheaffer (W A) Pen Co.No par 3534 Apr 19
Shell Union OU .......15 10% Jan 21
Silver King Coalition Mlnes.5 3%June28
Simmons Co . _ No par 16 Oct 17
Slmraa Petroleum 10 1% Oct 8
Slmonds Saw & Steel..No par 22 Oct 10
Skelly Oil Co. 15 18% Feb 19
Slcrts Sheffield Steel & Iron. 100 95 Feb 15

56 preferred No par 112 Feb 5
Smith (A O) Corp.... 10 14% Feb 19
Smith A Cor Type v tc.No par 9 Jan 8
Snider PackingCorp...No par 13% Feb 28
Sonouy Vacuum OP Co Inc. 15 8% Mar 3
South Am Gold A Platinum. 1 1% Jan 2
S'eastern Greyhound Lines 5 13 Feb 19
So Porto Rico Sugar No par xl3 June 6
8% preferred 100 120 Aug 1

Southern Calif Edison .. 25 22%May 8
Southern Natural Gas Co.7 60 10%May 16
Souliieru Pacific Co A o par 8 Jan 2
Southern Ry No par 11% Feb 15
5% preferred 100 19% Feb 14
Mobile A (>hlo stk tr ctfs 100 23% Mar 13

Sparks Wlthlngtou...No par- 1 May 5
Spear A Co ..........1 3 May 9'
$5.50 preferred.....No par 60 Mar 5

Spencer Kellogg A Sons No par xl^Muy 22
Sperry Corp (The) v 1 e I 29 Apr 21
Splcer Mrg Co .......No par 27% Apr 25

$3 conv pref A......No par 54% Aug 5
Spiegel lac................2 5 Apr21 j
Conv $ 1.50 pref....No par 44%May 31]

Square I) Co 1 31% Feb 19
5% couv preferred.. .100 llLliJune 2

Standard Branilr, No par 5% Apr 26
*4.50 preferred No pat 108 June 19

Standard Gas A El Co.Nr. par % Mar 21
$4 preferred.. No pa' 2 Oct 16
$6 cum prior pref No par 10% Feb 19
$7 cum prior pref..,.No pa* 12% Feb 14

Standard (>11 of Calif..No par 17% Mar 4
Standard Oil of Indiana....26 25%Mar 5
Standard Oil of New Jersey. 25 33 Feb 14
Standard Oil of Ohio 25 34% Feb 19
Starrett Co (Thej L S..No par 33% Oct 9
Sterling Products Inc 10 52 Apr 16
Stewart-Warner Corp _.6' 534 Oct 17

Stokely Bros A Co Inc 1 3%May 5
Stone A Webster No par 5% Apr 23
Studebaker Corp (The) .1 4 >8May 26
Sun <Mi Co . No Par 50 Apr 14

Class A pref (4%% cum) 100 117%June 2
Suniihlne Mining Co 100 5 Oct 16
Superheater Co (The)..No par 15 Apr21
Superior Oil Corp. !w---1 L% Feb 27
Superior Steel Corp...-. 10(1 11% Apr 14
Sutherland Paper Co...... 10 18%June21
Sweets Co of Ainer (The)..60 4 Feb 28
Swift A Co.. 26 l934May 5
Swift International Ltd 1738 Mar 4
Symington-Gould Corp w w.l 4% Oct 9
Taleutt Inc (James).. 9 3%Mny 10
54 % partlc pref 60 32 Jan 6

Teluutograph Corp ....5 2% Oct 17
Tennessee Corp 5 7% Apr 23
Texas Corp (The).... 25 34% Feb 19
Texas Gulf Produc'g Co No par 2% Feb 14
Texas Oulf Sulphur...No par 31% Apr 22
Texas Pacific Coal A Oil 10 5% Mar 4
♦Texas Pacific Land Trust... 1 3% Feb 18
Texas A Pacific Ry Co 100 8% Jan 4
Thatcher Mfg No pat 5%May 19
*3 00 conv pref.....No pa• 32 June 4

The Fair No pa' 2%Mar 3
Preferred 1(10 38 May 21

Thermold Co... ........ 1 4 Feb 1
$3 dlv oonv preferred.... 1(1 30 Jan 17

Third Avenue Ry 100 2% Apr 23
Thompson (J R)..........25 3%June30
Thompson Prods inc..No par 2534 Apr30
Tompsou-Starrett Co. No par % Apr 16
$3.50 cum preferred.No par 10% Oct 14

Tide Water Associated Oil.. 10 938 Mar 6
$4,50 conv pref ....No par 95% Aug 9

Tlruken Detroit Axle 10 27% Feb 19
Ttmken Roller Hearing.No par 38% Oct 14
Trausamerlca Corp * 2 4%May 26
Trauseout'l A West Air Inc..5 9%May 15
Transue A Williams St'l No par 6% Mar 25
Trl-Coutlnental Corp ...1 1 Apr 16
$6 preferrred ..No par 62 July 3

Truax-Traer Corp No par 4 Feb 19
Truscou Steel Co ...... 10 9% Jan 30

2(1 th Cen Fox Film CorpNo par 5 May 23
$1.60 preferred No par l6%May20

Twin City Rapid Tran.No par » 1 Mar 25
7% preferred.......... 100 ,16% Feb 20

Twlu Coach Co... , 1 6%May 22
Under Elliott Fisher Co No par 30 Feb 14
Union Bag A Paper ...No par 934 Feb 14
Union Carbide A Carb. No par 60 Feb 14
Unhm El Co of Mo $5 pf Vo par xlll84 Jan 30

• Pref $4.50 scries No par 108% Aug 6
Union oil of Callfourla.. 26 1234 Jan 2
Union Pacific RR Co 100 73% Oct 16

preferred 100 79 Sept 25
U don Prem Food Stores,Inc. 1 11 Aug 15
union Tauk Car No par 25 Oct 17
United Aircraft Corp ...6 34% Apr 19
Un Air Lines Transport 5 9®8May 15
United Biscuit Co No par HSnMiay 27
5% preferred 100 109 May 1

United Carbon Co....No par 40%May 2
Unlted-Carr Fast Corp.A'o par 16% Apr 23
United Corporation...No par 6ie Oct 14
$3 preferred No var 1834 Apr 21

& 8
47

113
23

$ per share
153s July 28
95 July 1
1038 Jan 6
34% Jan 7
53% Jan 13
12% Aug 26
9% Jan 27
534 Jan 16

20% Sept 15
1484 Aug 22
4834 Jan 14
1. Aug 2

39*4 July 16
% Feb 8'

% Apr 15
- 6 May 6

Apr 29
Sept 18
June 19

Sept 18
17%Sept 5

,94%Sept 11
39% Sept 26
115% Mar 27
112 July 15

% Jan 3
3t July 31

17 July 28
334 July 7

7834 Jan 2
10% Jan 21
1434 July 22
7134 Jan 17
5% July 22
58 Sept 3
6% Sept 19
40 Jan 30

1534July 21
5 Jan 4

2138 Jan 10
2% Jan 20
28% July 8
34% OctfS
112 Jan 6
114 Jan 27

25% July 31
15 Sept 18
17% Oft 2
IO84 July 22
2% July 25
1938 Aug 15
21 MarlO
150 Mar 31
2738 Jan 3
13% Sept 17
1434 Aug 1|
19% July 31
32 Aug 2
37% Oct 9

- 2 Jan 3

6)2July 28'
69 July 31
22 July 21.
3934 July 22
38% July 28
59 June 4

6% Jan 6!
57% Jan 9
40% Aug 1
11734 Aug 19
6% Jan 6;

113% July 16
1% Jan 6
4% Mar 20

21% Mar 21
2234 Mar 21
24% July 22
34% July 29
45% July 25
48% Aug 2|
40 Jan 4|
66 June 11'
834 Jan 10

534 Sept 15'
8% July 23
8% Jan 7
60% July 23
126 July 10

9 Jan 4
21 Jan 10
2% July 11
18% July 31
23% Jan 2
5% Aug 4
25 Aug 8
24% Sept 19
7% July 10
5% Sept 5
38% Aug 22
334 Jan 16
9-% Sept 2

44% July 31
4%May 12
33%Sept 12
734 July 28
6% Aug 9

14 July 22
10% Jan 23
44%Sept 25
438 Sept 8
60%Sept 6
5% July 30
40 Aug 20
4% Jan 6
6 Jan 6
34 Jan 10

1% Jan 18
18 Jan 9

11% July 31
99*4 Jan 6
35%Sept 6
51% Jan 2
5% Jan 13

17% Jan 2
10% Aug 21
2 Jan 9
75 Jan 9

7% Sept 17
11% Aug 9

-9% Sept 17
22%Sept 17
134 July 31

27% Sept 9
9% Jan 13
37% Sept 17,
1234 Jan 4
79% Sept 17)
115%8ept 25'
112%Sept 30
16 Sept 17,
85% Jan 10
85% Jan 13
13% Jan
31 July 28
4438 Jan 9
17% Jan 9
1434 July 24

113% Feb 6,
62 Sept 4'
21% Sept 3
1% Jan 71

30s4 Jan 10

Range for Previous
Year 1940

Lowest Highest

$ per share
8% May

75% Mar
6% May
80% Deo
52 May
5% May
4»4 May
3% Aug
11% May
12% Dec
45% Oot
% Deo

20 June
%i Dec

% Oct
2 Jan

8 Dec

34 May
06 May

7% May
64% July
34 May

107% June
1(11% June

% May

% Oot
11 May

1% Sept
61% May
8% June
8% May
51% Aug
3 May

40% Aug
4% May
84 May

7% June
3% May
12% May
1% May

17% May

12% June
67 May
105 May

10% May
5 May

14 Dee

7% May
1% July

10 May
16 Aug

128 May

23% May

6*4 May
8 May

13% May
17% Nov
1% May

8V.June
60% Oct
14% May
33 May
19 May
45% May
4*4 May

46 May
26% May
112 Dec
5 May

98 June
1 May
2% May
9% M y

12% M •

16% O t
20% May
29% June

I per share
15% Feb
96% Apr
11% Nov
44 May
66 Oct

9% Nov
! 7% Jan
12 Feb

22% Api
15% Nov
48% Nov
1% Fel

42 Jan

h Jan

% Jan
5 May

4% May
53 Mar

111% Der
"

14% Mar
88 Dec
49 Jan

115% Jan
111% Dec

% Jan

1% Jan
20 Jan

2% Nov
88 Apr
16% Jan

16% Nov
73% Nov
5% Jun
56 A pr

7% Mar

40% Feb

13% Jan
6% Nov

24 Jit i'

2% Apr
31 Nov

23% May
120 Apr
114% May
22 On

11% Jan
24% Feb
12% Jan
2% Mar
16% Jan
30*4 Mm
152% Apr
30% May

23 May
66 May

4% May

4 Deo
/..■ 6 May

6% May
46% Aug

"~"7%~Maw
12% May
1% Oot

i 9% May
20 May
2 May

rl7% May
16% Au«

4% May
4% May
$8% May
2% Dec
4% May
33 May
2% May
28% May
6% Oct

8% July

6 May
7 Dee

36 Dec

2% June
30 June
3 May
20 June

2% Feb
j' 4 Jan
, . 25% May

1 May
8 May

8% May
81 May
18 May

I 86% May
l ■ 4% May
?! 10% May
' 4% May

1% May
64 Aug

8% May
i 6% May
'

5 May
14 Maj

i. l%May
13% May

; 6% May
! '21%June

9% May
' 59% June
105 May

12" May
I 71 May
70 June
13 Dec

22% Jan
31% July
12 May
12% May

108% Nov
42% May
12 May
1% Dec

26 Dec

15% Jun

20% Jim
34% Jan
30 Jtui

3% Apt

7 Jai.
72 Mat
23% Apt
47 Feb

38% Apr
58% Dec
11% Jan
66% Apr
40% Apr
112% I>••«■
7% Apt

113 Due

2% Jun
7% Jan
18% Jan
22% Jun
26% Jan
29 Apr

46% Jan

38% Dee
80% Jan

8j% Feb
8% Apr
12% Jar/

12% Feb
66% May

"io% "Jaii
27% Jan
2% Inn
18% Nov
36% Feb
7% Mat
24% Apr
32% Jan
9% Jan
6 A pi

40 Mai

5% Mai
9% Dec
47% Apt
4% Apr
87% Nov
8% Jan
6% Jan

12% Jan
18% Jan
63 Mar
4 Feb

42% Kel
5% Mar
85 Nov

7% Apr
1 6% Der
38% Apt
2% Jun
23 vJan
12 May
99% Dee
34% Due
62% Nov

, 7 Mat
21% Apr

I 0% Nov
'

2% Jan
82% Mar

? 5% Apr

10% Apr

,'13% Jan
25% Jan
3% A pi
80 Apr
13% Mai
45 Feb

18% Apt
88% Jan
116% Dec

17% "Jai"
98 A pi

89% Fel
,16 Jul)
29% Ma)
53% A pi
23% Apt
18 A pi

111% Der
65% Ma)
20% Dec
2% Apr
42 Feb

For footnotes see page 681.

NEW YORK BOND RECORD
' BONDS

N. Y. STOCK EXCHANGE
Week Ended Oct. 17

Railroad & Indus. Co.s (Cont.)
Montreal Tram 1st & ref 5s... 1941
r• Gen & ref s f 5sseries A.4.. 1955
i." Gen & ref s f 5s series B 1955
Gen & ref s f 4Ha series C.. 1955
Gen «Sf ref s f 6s series D 1955

Morris A ESsex lstgu 3Hs. ...2000
Co str M 5s series A.......1955
Constr M 4 Ha series B .1955

Mount ,111 States T & T 3^8. .1968
Mutuu.1 Fuel Gas 1st gu 5s.;..1947

Nash Chatt & St L 4s ser A..
Nat D.lry Prod 3Ha debs....
Nat Distillers Prod 3 Ha
NatlOiulcteel 1st mtge 3s....
Natl Supply 3:%s... ..
§*Naugatuck RR 1st g 4s
Newark Co usol Gas cons 5s..

f*New E lglaud RR guar 5s..
♦Consol guar 4s... . „ ...i.

New Eng Tel & Tel 5s Ai
. 1st gs 4Hs series
•N J Junction RR gu» r 1st 4s..
N J Pow & "Light 1st
New Orl Great Nor 5s A.....

.1978

.1960

.1949

.1965

.1954

.1954

.1948

.191
r

.1952
11961
.1986
.1960

.1983

5 J
945 J

1s) £

Ni

j j
A O
A O

A O
.4 O

J D
M N

MN

J D

MA"

F A

J I)
M S

A O
J D

A/N

J

J D
A/N

F A

A O

J J

N O & N E 1st ref & Imp 4 Ha A 1952 J J
New Orl Pub Ser 1st 5s ser A.. 1952 A O
1st & ref 5s series B........1956 J D

New Orleans Term 1st gu 4s... 1953 J J
»*N OTet & Mex n-c Inc 5s-.1935 A O

♦Certificates of deposit..•-
♦ 1st 5s seNes B 1954 A O

♦CertlflCv.tes of deposit .1
♦l«t 5s series C 1956 FA
♦Certificates of deposit

♦Ft 4Hs series D...... 1956 F A
♦Certificates of deposit—1.1. -

♦1st 5 HR series A.......... 1954 A O
♦Certificates of deposit

Newport & Cincinnati Bdge Co—■ '
Gea.gtd 4MS"....1.....L... 1945 } J

N Y Cent RR 4a series A. 1998 F A
10-ye .,r 3Hs-secs f...— ..1946 A O
Ref & lmpt 4Hsseries A; ...2013 A o
Ref & impt 5s series C 2013 A O
Conv secured 3Hs. .i.i;.-..1952 iW N

N Y Cent & Hud River 3 Hs - - -1997 J J
3Hs registered i 1907 J J

30-yr deb 4s 1912.......... 1942 J J
Lake Shore coll gqld 3Ka...1998 F A

3 bid registered 1998 F A
Mich Cent coll gold 3 Ha .....1998 F A
3Ha registered 1998 F A

New Yt rk Chicago & St Louis—
Ref 5Hs series A 1974 A
Ref 4 Hs series C 1978 M
4s eolln.ter.,1 trust... ..19->6 FA
1st mtge 3Hs extended to.;. . 1947 A O
6s debeitures..>*-0-1950 J

N Y Conuectl ,g RIt 3H« A...1965 A
NY Deck 1st gold 4s... ..1951 F
Conv 5% not&s. 1947 A

NY Edison 3 ser D 1965 A
1st lien & ref 3Hs ser E 1966 A

N Y & Erie—, ee Erie RR
N Y Gas El ut H & Pow g 5s... 1948 J
Purchase money gold 4s- - . 1949 F

5*N Y A Greenwood Lake 5s.. 1946
N Y & Harlem gold 3 Hs 2000
N Y Lack & West 4s serA.. .. .1973
4Hs series B._. 1930

♦N Y L E & w Coal & RR 5Hs V2
♦NYLE&W Dk <te Impt 5S..1043
fN Y New H..v & Hart RR—
♦Non conv deb 4s: 1947 M 8
♦Non-conv debSHs 1947 M 8

x ♦Non-conv deb 3Hs 1954 A O
♦Non-conv deb 4s 1955 J J
♦Non-convdeb4s..........1956 M N
♦Conv deb 3Hs.............. 1956 J ./
♦Conv deb 6s 19i8 J J

, 6s registered 1948 J J
I♦Ci.'lliter.,1 trust 6s 1940 A O
♦Debe lture 4s I'J57 M vv
♦1st & ref AHs ser of 1927.. .1967 J D
t♦Harlem R & Pt Ch 1st 4s... 1954 M N

MS}*N YOnt &West ref g4s;
♦Jener-lAs..

t*N Y Prov & B ston4s..
N Y & Putnam 1st con gu 4s..
N Y Queens El Lt & Pow 3Hs.
N Y Rys prior lien 6s stamp..
N Y Steam Corp 1st 3Hs......
154N YSuSq & W 1st ref 6s...
§♦20 gold 4Hs..:..
1 ♦ Jeneral gold 5s Jvy-s-k-V
♦Terniiiial.lstgold 5s.

N Y Telep 3Hs serB..... -.
NY Trap Rock 1st 6s ;.
6s stamped I....

t§*N Y West & Bost 1st 4Hs.
Niagara Falls Power 3H»....
Niag Lock & O Pow 1st 6s A..
Niagara Share (Mo) deb 5Hs-

1992
...1955 J D

A O
A 6

M;V

J J
J J

J J
F A

F A

M N
J J

3D

j J

M.S.
A O

MN

.1961f jf*Norf Soyth 1st & ref 5s...
♦Certificates of deposit *

♦Ctfs of dep (Issued by reorgan¬
ization manager) 5s 1961

*Ctfs cf dep (Issued by reorgan-i
izatlon manager) 5s...... 1941

Nor & W Ry 1st cons g 4s... ..1996
North Amer Co deb 3 Hs 1949
Debenture 3iHs...' ....1954;
Debeuture-4s.. .-...... .. I960

North Cent gen & ret 5s... . .. . 1974
Geu & ref 4 Hs series A 1974

fNorthern Ohio Ry—
♦1st gtd g 5s....J 1945
♦1st mtge g 53 (stamped ca
cellatlon of guarantee) 1945
♦Certificates of deposit.Wv..

r. -t, '
North Pacific prior lien 4s..... 1

- v4s registered ; L i . .-v ....1997;
Gen lien ry & 1J g 3s Jan 2047

, 3s registered /... . 2047'
;• Ref & Impt 4Hs series A-. r -2047

■ Ref & impt 6sseries B . : .2047
■J Ref & impt 5»series C......2047
Ref & impt 5sseries D.......2047

Northern-States/Power Co— /

\ (Minn) lst<feref,M.3Hs...--1967
(Wis.c) 1st,mtge. 3Hs.P .1964

Northwestern Teleg 4Hs ext.. .1944

t§*Og&LCnam 1st gug4s.r.1948
Ohio Connecting Ry 1st 4s. 1943
Ohio Edison 1st mtge 4s. ... P .1965

1st mtge 4s..............1967
1st mtge 3:%S_............. 1972

Oklahoma Gas & Eleq 3Hs.-^-1966
4s debentures.............1946

Ontario Rower N F 1st gu 5s....1943
Ontario Transmission 1st 5s....1945
Oregon RR & Nav con g 4s.... 1946
Ore Short Line 1st cons g 5s.... 1946
j Guar stpd cons 5s. *. . - .1946
Ore-Wash RR & Nav 48. : .. 1961
Otis Steel 1st mtge A,4Hs—...1962

Pacific Coast Co 1st g 5s....,.1946 J D

MN
MN
M N

M N
V/N

J J

I riday
Last

Sale

Price

39

40H
36H
110

65

106H

106H

59H
123

126H

107H

105H
73«

'41H

......

55

95H
49H
54H
55%
79H

*70H 77

101H 104%
105 H 106%
73H 74

35% 35%
*31H .....

41% 43
*... 42%
41% 41 %

45%
39% 40%

* 39%

m

72

60H
1C0
97H

"lOOH
62H
73H
109U

121H
115H

51
55

25H
26
25

20%

"56"

81

F A

O A

F A

F A

F A
M S
M S

A G

A O

s
J ./

J

J

F A

MS
J J

J J
M S
M At

M S
J J
J D

J D
■F A

V/N
./ D

J J

J J

J 3
J 3

107H

97

100

no

103H

128

104H

67

71H

"41"

"49H
61 M
51H
51H

i08H

107H

109H
106'H

107H
81H

84

Wetk'e

Range or

Friday's
Bia & Asked

43
*38

*109

55

05H
49

54H
55

78 H
75H
lOO'ho
5»H

m
*48

71H
59H

95

100H
62 H
73 H
109X
110H

121K
U5H

58

♦I04H
51
55

*l0l:l%;
♦101

43
42H

25
25

25H
25

24 H
28H

47 H
5H

27 H
80H

56H
96

ail
56 H
80H

m
61

58 ;
55H
57

73H
62H
100H
97H
95H
101H
63
75H
lO.iH
110%

121M
no

58H

51H
55H

.

26 H
25

25 H
26 H
26

25H
29%

50

$
81

m an
m ih

*..... 100H
*45 47

♦111 .1-113*
♦105H 108H
107H 107H
*31 33H

11H *12H
♦89 92
110 110H
94 H 97
98 H 100
3H 3H

110H non
110 110
103H 103H

26H 27
27 27

26H 26H

107 107
128 7 128H
104 H 104H
♦104H 107
104H 104H
*115 11GH
*115 122H

II
No.

34
26

32

■m

1
1

10
9

"29

4

18

ig

36
152
279
179
75

46
5

8

11

30
I«I4
111

13
0

34

11
15

6
13

3
8

5

30

?' 9
69

34

107
r-•

118
28
87

22

57
5

"io

1

0
17

"o
- *A

07

70H

67

7 ;

107H
108H
109 >4
106H
102H
104

loo"
114H
H4H
107H
8lH

84

Range
Since

Jan. 1

Loir

62 H
39

39

•vW-wU '

SSH

36

30H
107X
115

65
102
103

101H

sz
120
50
45H
121H
123H
7C

107
"67

High
85
52

39

38H
43H
44

39

110H
117

72
106H
105H
106 H
106H
86H
124
62H
62H
127 H
131H
75
109H
80

65 77

104,4 106H
105H 106H
68 76
30 39

30 37

34H 48
34 46H
35H 46H
32 45
32H 44 H
33H 44
33H 47 H
32 46

107 110

65H 69H
89% 96H
48H 63 H
54 69H
52H 67H
76 , 87H
71 83
100. 101H
59H 70
55 04 H
54 68

51H 65

66 H 76H
54 H 65
86H 101H
90 97 H
79 97H
98H 102H
55 66 H
60 76

106H 110H
107H 110H

120H 125H
H3H H8H

26% 66?%
100H 105H
49H 57
53H
95 101H
92 100

19 27H
17% 26H
17H 26 H
18 % 27
18H 27 H
18 26 H
20H 30 H
22 28
33H 60

mm
78 86

4%' 7H
IH

, 3
99 100
47 H 54H

1(18 H 111H
105 1,08H
105H 108H
26 40

m 15H
9H 16H
61H 92H
108H 111H

95 H 101H
2 H 6«

109 lU
108H 110H
102H 104H

12H 28
12H 28

12. 28

77 108

125H 128H
104 107H
103 106
103H 107
117 123
113 115

•• > ;,Lh;

67,
, 8$,

46 H 56 H
45 45

34 68% 80%
•„ J 67% 76%
158 39 47%

J • U J 36 \ 44%
26 47% 58%
130 61 70
14 51 62?"
30 50% 62 ;

1/ 107% 110%
109% 112%

, 3H 9
106 107H
106H 108H
107H 110H
108H 111H
105H 109H
102H 106H
100H 104H
101H 103H
108H 112H
H3H H7H
113H H7H
105H 107H
78H 89 H

60 86

For footnotes see page 682.
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NEW YORK BOND RECORD NEW YORK STOCK RECORD
eriuag i\'uK t

Lam Range or

Salt Friday's
Price Hid & Asked

BONDS

N. Y. STOCK EXCHANGE
Week Ended Oct. 17

LOW AND HIGH SALE P1ICES Range Since Jan. 1
On Basis of 100 -Share Lots

STOCKS
NEW YORK STOCK
- EXCHANGE

Range for Previous
Year 1940

Saturday
Oct. 11

Monda y

Oct. 13
Tuesday Wednesday Thursday
Oct. 11 Oct. 15 Oct. 16

Friday
Oct. 17 HighestLowest Lowest HighestRailroad & Indus. Co?. {Cont)

Pacific Gas & El 4s series O—.1964
1st & ref mtge 3%s ser H—.1961
1st & ref mtge 3%s ser I 1066
1st & ref mtce 3s ser J . 1970

§*P'.c RR of Mo 1st ext g 4s.. 1938
§*2d ext goll5s ....1938

Paclflo Tel &■ Tel 3148 ser B...1966
Ref mtge 314s series C 1966

Padncah & 111 1st s f g 4 54b..1.1955
Panhandle East P L 3s B—1960
Paramount Broadway Corp—

1st M s f g 3s loan ctfs..--.1955
Paramount Pictures 3J4s deb..1947
IVrrrclee Tr.v s deb 6s. 1944
Pat & Pa^s lc G & E cons 53. .1949
♦Paullsta Ry 1st s f 7s 1942
Pennsylvania Co—• *
Guar 3%s trust ctfs C„ 1942
Guar 354« trust ctfs 1).——.194
Guar 4s ser E trust ctfs.....1952
28-year 4s. ' lr63

Pennsyl GUvs Sand 3 54s..: —.I960
Pa Ohio & Det 1st & .ref 4Ms A '77
4Mb series B.. lr81

Penna Pow & Lt 3 Ms .196 1
4Mb debeitures.-—1974

Pen sylvaola RR conn g 4s.—194^
Coiisol gold Is .........1948

4s sterl itpd doll .r May 1.1948
Gen mtce 3%s series C 1970
Consolslukl ig fund 454s..—— 1960
Ge ~er 1 4%s series A_...—1965
Ge eral 5s series B —— 1968
Debenture g 4Mb— - .1970
Gc eral 4Ms series D..^ 1"81
Gen mtge 4M88erles E——1984
Conv deb 4%s.-~. -.1952

Peonies Gas LAC cons 6s 1943
Refunding gold 5s 1947

Pc rla A Eistcr.i4s ext.—----I960
•income 4s Apr 1990

Peoria A Pekln Un st 5Ms 1974
Pere M ?r [uette 1st scr A 5?—1956
1st 4s series B— 1956
1st g 4Ms series C —— 1980

Phelps Dodge conv 3Ms deb.-.1952
Phtla B It A Wash 1st g 4s.. .1943
Gener. l 5s series B_— 1974
General g 4 Ms series C-v..—1977
Gener .l 4Ms series D 1981

Phil ulelphla Co coll tr 4Mb.- -1961
Phils, Electric 1st A ref 3Ms—1967
{♦Phlla A Read C A I ref 5s... 1973
♦Conv deb 6s 1949

{§*Phlllp'i e Ry lsts f 4s....1937
♦Certificates of dcnrslt

Phillips Petrol l%s debs ..1951

Pittsburgh Ci ne Chi & St Louis—
Series B 4 Ms guar 1942
Series C 4Mb guar 1942
Scries D 4b guar........-.-1945
Series E 3 Ms guar gold 1949
Series F 4s guar gold 1953
Series G 4s guar 1957
Perles H co"S guar 4s... 1960
Series I co s 4Mb 1963
Scries J co is guar 4 Ms 196 •

Gen mtge 5s series A 1970
Gen mtge 5s series B.— 1975
Gen 4M«series C ....1977

Pitts Coke A Iron conv 4M» A.1952
Pitts Steel 1st mtee 4 Ms 1950
Pitts Va A Cher 1st 4s guar... 1943
Pitts A W Va 1st 4Ms ser A...1958
1st mtge 4 Ms series B. ..... 1959
1st mtge 4 Ms series G 1960

Pitts Y A Ash 1st 4s ser A 1948
1st gen 5s series B. 1962
1st gen 5s wles (2... 1974
1st 4Mb series D ....1977

Port Gen Elec 1st 4 Ms - -1960
1st 5scxteided to. ...1950

Potomac El Pow 1st M 3Ms—1966
Pressed Steel C '-r deb 6s 1951
Improvidence Sec guar dob 4s.. 1957
{♦Provide ce Term 1st 4s 1956
Public Service El A Gas 3%s..l%8
1st A ref mtge 5? 2(P*7
1st A ref mtge 8-?;... 2037

Pub Serv of Nor 111 3Ms.----.1968
Purity B ikerles s f deb 53 1948
Iteadijg Co Jersey Ce it coll is. 1951
Geu A ref 4Mb series A...-.1997
Gen A ref 4 Ms series B 1997

Remington Rand deb 3 Ms 1956

Republic Steel Cerp 4Ms serB. 1961
Pur inon 1st M conv 5%s...1954
Gen mtge 4Ms series G. 1956

Revere Copper A Brass 3548—1960
♦Rltet elbe U Ion s f 7s .1946

♦3 Ms asse ited.. ..1946
♦Rhi lc-Ruhr Water F-erv 6s...1953
♦Rhine-Westph: lia El l'r 7s... 1950
♦Direct mtee 6s... i 1952
With deel ration L.

♦Cors mtge 6s of 1928.—.--1953
With deel -ration ........

♦C0'8 mtge 6s cf 1930 1955
Richfield Oil Corp—
4s s f conv debentures 1952

♦Rimu Steel 1st s f 7s 1955
{§4Rlo G June 1st gu 5t-——1939
{§4Rlo Gr West 1st g 48....-.1939
♦1st con A coll trust 4s A...1949

Roch Gas A El 4Ms ser D 1977
Gen mtge 3%s series H_.--.1967
Gen mtge 3 Ms series I— _-1967
Gen'mtge 3%s series J.U-.1963

t.l*R I Ark A Louis 1st 4Ms.. 1931
♦Ruhr Chemical s f 6s.———.1948
{♦Rut-Canadian 4s stpd.. 1949
t}♦Rutland RR 4 Ms stpd--i-1941

Sagucnay Pow Ltd 1st M 4M8.1966
St Jos A Grand-lsD »d 1st 4S. .1947
St Lawr A Adir 1st g 5s.-—-1996
2d gold6s1996

St L Iron Mtn A Southern—
♦§Riv A G Dlv 1st g 48..... 1933
♦Certificates of dep.sit—

{♦St L Peor A N W 1st gu 53-1948
St L Pub Serv 1st mtge 5?.u—.1959
St L Rocky Mt A P 5s stpd... 1955
{♦St L-San Fr pr lien 4s A 1950

♦Certificates of deposit— ...—

♦Prior lien 5s series B——-1950
♦Certificates of dep.sit

♦Con M 4 Ms series A— 1978
♦Ctfs of deposit stamped

{♦^t Louis-Southwestern Ry—
♦1st 4s bond ctfs 1989
♦2d 4s Inc bond ctfs....Nov 1989
{♦1st term A unifying 5s 1952
♦Gen A ref g 5s series A 1990

St Paul A Dul 1st con g 4s 1968
{♦St Paul E Gr Trk 1st 4Ms... 1947
{§43t P A K C Sh L gu 4MS..1941
3 A A Ar Pass 1st gu g 4s.—..1943
Santa Fe Pres A Phen 1st 53.. .1942
Scioto V A N E 1st gu 4s.„.'.1989

Low

113M
ill M
111
*105 M
86%
86

110
111M
104M
105

S per share $ per shart
3s< May 7U Ap»
2 Sept 6 Mar
20'i Dec 65lj Mai
27g May 5*$ Jan

251} May 41 Dec
60 Ma> 857g Jan
91} Dec 15 Jan

107'? Jum 118 Oct
6 Jun< 1334 Mm
3 May 7'a Ap-
3>r Dec 7'a Jati

80 Jan 97 May
5 May 12i» Dec
5>n May 11 No?

50 Junt 89 Jat
165 May 182'} May

2s4 May 6'} Ma>
251} July 35 L>ei

14 May 28 Api
3't Mav 73? Apt
6 May 1234 A pi

48 Aug 74 May
21*4 June 38ij Jat
27U June 39 Apr
22 Deo 24 No>

M May l»4 Ja>
15 May 413} Jai
681} May 117 A pi
39U May 673« Nov
60 May i73i? Dei
42 May 76'i Nov
1031} May 130 No?
291} |),.c 3914 A p.

42'} June 60 Dei
1 '4 Dec 2»4 Apt
1 May 2'} Apt

41 June 63>4 Dec
121} May 181} No\
45 May 70 Jai
13434 June 159 Jan
59 June 128 Dec

•14 Nov »4 Aji'
12 June 19 Feb

2A May 437i May

221} June 397} Mai
112 July 117)} A pi
351} May 49i» May
66»4 Jan 62 Oct
60 Aug 60 Aug
19 May 311} Ma'
1»4 May 4>a Jan

14 May 3D4 Jan
109 May 120 No?
5 May 15>} Api
80i4June 48 Jan
28i2 May 35 Jan
71 May 111) Nov
120 June 135 May

May 97} Nov
161} May 23'? May
89 June 1047} Det
3 May 6'} Nov
18U May 35U Jan

10 June 1(J3„ F» b
3'} Dec 93} Jan
3} Mav 13} Jat'

13>} Aug 25>} Jat
2 May 4'.| Feb
30 May 50'} Dec

1? May 2*h Bept
3S4 May 1234 Sept
22 May 34'} Nov
20 May 2834 Feb
13'4 May 2014 Apt
14 May 24 Jan

2'} May 4'} Feb
80 Dec 80 Dec

15'} May 293} Api
6884 Aug 75 Jan
91 June 1101} Apr
961} May 115 Apr
80 June 198 Jan

1081} May 120 Oct
11 May 2538 May

1007} May 105 Apr
21 June 407g Apr

2«4 May 5 Jan
4'} May 83g Apr
ig Deo 1 Jan

141} May 283< Jan
15U May 28'} Jan
76 May 118 Jan
110 May 140 Nov

*i03%.
106 105

*107% 10854
J05 106%
105 105

102J4 103

i-WlV; 42 >2
. 29'4 29U
i 3'2 3'2

87} 87}
*102% 105's
2834 2834
*30 3112
*2338 25
l'l 114

23»8 23 5s
'

98 98
, *59 60
*713g 74
52)2 53

*11912 120
y 247} 247}

•

*46lo 49

*1% l'l
»7g »i«

. *58 62l2
i 13 >8 133}
♦60 6212
*145 150
155 156

107 54
68%
6154
62 54
10754
*106%
*116 54
11454
109 54
106%
111
26

*101%
♦?03 %
*i08?4

102s,„ 104.54
105% 106%
108% H03%
109 109
111 113

110% 11254
110 11254
117 121%
117 121

10954 H3%
108% 113%
102 105%
10154 104%
99 101 %.
106 54 1 0 6 54
5154 69%
52 70
62 70

106 10854
11/ 11954

*11154
*112%
*112%
m%
11254
10954
10954
102 54
i 04

100

*10654
63

*60

62%

83% 86
*106%
109% 109%
95% 9654
3% 3%

*63 90
*110 110%
10154 15154
*22154
J 105.4 110%
104 54 104 54
09% 70
79 SO
79% 79%

10254 J 02 54

104%, 10454
10654 10654
104 54 104%
10154 10154
*8- ...-

*7 : ■

8% 854
*7

♦854 „ 9

*110% ' —

*109%
*12% 12%

■* * Bid aud asked prices; no sales on this day. { I.i r3jelvers.Up. d Det. delivery. «N3Wstojk. r Cash sale. 2Et-dlv. y Ex-rig as. H Called for redemption

Obligations of Governmental Agencies—Friday, Oct. 17
1

Bid Asked . Bid Asked

Quotations for U. S. Treasury Note3—Friday, Oct. 17
Figures after decimal point represent one or more 32nds of a po nt.

Reconstruction Finance
Corp— '•

54% Nov. 1,1941
54%- Jan. 15,1942
1% July 1,1942

'

154%-—Oct. 15, 1942
{1%%.„July 15,1943
{1% Apr. 15, 1944

Treasury Bonds— ,

2 54s ?v i Sept 15, 1967-72
U S Housing Authority—
H% notes Nov. 1,1941.
1%% notes Feb. 1, 1944

Commodity Credit Corp—
1% Nov. 15 1941
%%—„--May 1,1943
{154%-—Eeb. 15. 1945

Federal Home I,and Banks

%s Apr. 15, 1942
2s......Apr. 1,1943

Federal Natl Mtge Assn—•

| 2s——May 16, 1943
Call Nov.16,'41 at 10054
l?4s Jan. 3, 1944—
Call Jan. 3, '42 at 101—

Asked Maturity AskedMaturity

Mar. 15, 1944 —

Juue 15, 1944
Sept. 15, 1944 „
Mar. 15, 1945 —

Nat.Defense Nts
{Sept.15, 1944
{Dec. 15, 1945

97%
*103316
*124-

{These bond3 are subject to all Federal taxes,
{These bonds are subject to all Federal tax t,For footnotes see page 682
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NEW YORK BOND RECORD
St triuui v\ . • k's "

V
BONDS Sc Last Range or 2 Range - \

N. Y, STOCK.EXCHANGE !~ Sale Friday's Since

Week Ended Oct. 17 Price Bid & Ask Jan. l(

Railroad & Indus. Cos. (.Cont.) Low > Higl No Low High

{Seaboard Air Ll^e Ry—
-195C

/ i J
{♦1st g 4s 111 stamped— A 0 13 .13 13 ■■■* 1 9 \ V>

**4s g stamped-,——— -
-195C 4 O 12% 1234 13 X 8f 3A 15X

♦Adjustment 53.,.....Oct 193S F A IX IX 7 X . D4
{♦Refunding 4s.—..—.: -1958 A 6 I'..1.1 6 6X 4E 3)4 7)4
'♦Certificates of depcslt. — 6 6 2X 634
♦1st co s6s series A—..., -1945 M*i ■•* > 734 7 X V 834 144 43-4 934
♦Certificates of deposit. •654 654 V,'. 7)4 21 3X 8X

{{♦Atl & Blrm 1st gu 4s. -1933 Ml 1734 '10X 17 A ■■v 10 X 17X

{♦ eaboord AH Fla 6s A ctfs. ..1935 F A 3% 3X 4X 31 2X 4X
♦6s Series B certificates. -1935 F A *3)4 ,4X 2X 4X

Shell Urion Oil 234s debs... -1954 J J 98X 98 X 98X 59 94X 99X
2 34 s s f debs——,.—• -1961 / J 10054 100x 1G0X 7 97 100X

Shlnyetsu El Pow 1st 6 34s.. -1952 J D m ~ - - 48 f, 48 ' 3 29X 54
♦Sleme s & H lska deb 634s- ..1951 M S ^ r * * - *20 X

'

- —' i. 43 r 45X
*Pllesia Elec C rp 6X8-,-— -1946 F A 'm Vw t-l-f *5 -r. 9 27

{{♦S.leslin-Am Corp coll tr 7s_1941 F A *47 ; 69 - Jt'L- M. 31 85

lmmos Co deb 4s -1952 A O 103X 103 X 3 102X 104X
Skelly Oil 3s debs—... .; j -1950 F A 103 X 103X 2 101X 104X

Socony-Vacuum Oil 3s debs. ..1964 J J 10634 106X 107 .21 103X 107X
South & Nor Ala RR gu 5s.. ..1963 A O *118 'i 119 122X
South Bell Tel <fe Tel 3 %s. -1962 4 O 108X 108 X 109 17 106X 109X

3s debe ltures..... - -1979 J J 10854 108 X 10834 7 103 109

Sou'hernColo Power 0s A... ..1947 J J _ » » » - *105)4 105X -W U -1 104 <>106

Southern Pacific Cc—
. 4s (Cent Pde coll).....- .

-1949 J D 45)4 45 A7X 63 37A 53X
4s registered... . .. — ..1949 *.—■ 48 A - « - - 34X 48X

1st 4Xs (Oregon Li es) A. -1977 M'S 49?4 "49"" 51)4 188 44X 5734
G,ld 4Xs„, - -1968 M 8 48)4 48 X 49X 74 40X .55X
Gold 434s,— ..1969 M N 4834 47X 49X i35 39X 55X

GolJ4Xs— -
-1981 MN 48 < 4734 49 X 163 39X 55X

10-year secured 3?4S -1946 J J 74 X 72X 74X 234 48)4 74X
San Fran Term 1st 4s...— -1950 A O 80 79X 80 X 25 71 88

So Pac RR 1st ref guar 4s... -1955 J J 61 X 60x •;[63[: 98 57X 70X
1st 4s stamped:.....' .

..1955 J J v.

Southern Ry 1st cons g 5;,_ ..1994 J J 91 X 91 91 x 13 89X 94X
Devel & gen 4s series A:— ..1956 .4 O 59X 59 60 X

80 X
153 57 65X

Devel & gen 6s .1956 A O 79 78X: 36 75 84 X
Devel & gen 6X's ,1956 A O 84X 84 85X 30 79 89

Mem Dlv 1st g 5s . 1996 J J J- r- - ; 80 SO ■ 1 78 86

St Louis Div 1st g 4s .1951 J J 80X 80 X 1 72 8034 .

So'western Bell Tel 3Xs B... .1964 J D. JtJ*.« ill A 111X 7 109X 112
1st & ref 3s series C .1968 3 J 108X 108X 109 10 104X 109

{♦Spoka- e In teroat 1st g 5s. .1955 J J 30X 30X 32)4 24 26X 35
Standard Oil N J deb 3s. .1961 / D 105 X 105X 106X 28 103X 106X

.234 debe lture .1953 J J 104X 104X 105X 58 103 ■ 105X
Studebaker Corp conv deb 6s. .1945 J J 108 X 108X 108X 25 100X 109 x

Superior Oil 3Xs debs .1950 4 0 . W n -
102X 102)4 5 99 34 102X

«wlft & Co 234s debs .1961 UN *10334 103X it ~ 100X 103X
Tcnu Co,l Iron & RR gen 5s. .1951 I J *•'**■ 12434 124X 1 123X 128X
Term Assn St L 1st cons 5s... . 1944 F A 110x 110X 1 109X 113.X
Ce:i refund s f g 4s. .1953 1 J 111 111 4 108X 112

Texarkana & Ft S gu 5Xs A.. .1950 F A 89 X 89X 89 X 3 88 94 X

Texas Corp 3s deb... .1951 4 O 106X 106X 107)4 8 102X 107X
3s debentures .1965 UN 106X 10634 107X 30 102X 1C7X

Texas & N O con gold 5?..... .1943 J J 98 98 1 78 98

Texas & P. ciflc 1st gold 5s... .2000 J D .Cw 101)4 10134 10 99X 108X
Gen & ref 5s series B.i .1977 1 O 63 64 20 02X 75X
Ge 1 <fc re 5h series C .1979 1 O 6234 62 6334 28 62 75

Gen & ref 5s series D .1980 / D 62X 62X 63 3 62X 74)4
Tex Pac Mo Pac Ter 5Xs A.. .196a VI 8 "102X 103X 96X 104X

Th'rd Ave Ry 1st ref 4s .1960 / J 52 X 52 54 29 48X 65
♦Adj income 5s..'.....Jan 1960 V O 1454 14. >:v 15X 204 14 24

{♦Third Ave RR 1st g 5s .1937 f J '100X 101X
'

99)4 101X

Tokoyo Elec Light Co Ltd—
1st 6s dollar series.:...... .1953 J D 36X 36 38X 41 27 48X

With declaration....... , —i. . ... 38 X 44)4
Tol & Ohio Cent ref & impt 3X81960 J D 8954 89X 5 89 97 X '

BONDS

N. Y. STOCK EXCHANGE
Week Ended Oct. 17 . .

Railroad & Indus. Cos. (Con!.)
Tol fit Louis & West 1st 4s.... 1950
Tol W V & Ohio 4s series C.... 1942
Toronto Ham & Buff 1st g 4s. .1946
Trenton G & El 1st g 6s.....—1949
Trl-Cont Corp 5s conv deb A--1953
♦Tvr-1 Hydrc-El Pow 7XS-.-1955
♦Guar sec s f 75 1952

IJJigawa lilec Power s f 7s 1945
U ion Elec Co of Mo 3%s.. -1971
{{^Union Elec Ry (Chic) 5r... 1945
Union Oil of Calif 6s series A.. 1942

3a debentures ..... 1959

Union Pacific RR— •

1st & land grant 4s 1947
4s registered 1947

34-year 3Ms deb - — 1970
35-year 3Xs.deb-:. 1971
Ref mtge 3Xs ser A—.—--1980

United Biscuit 3Xs debs..—..1955
United Clgar-Wfielan' fits' 5s - -1952
United Drug Co (Del) 53.....1953
U N J RR & Canal gen 4s.—1944

United States Steel Corp— ;
, Serial debentures

.625s.. .—Nov 1 1941

.753 May 1 1942

.875s.—-.——Nov i .1942
1.03s.......... ..May 1 1943
.1,125s.—.. .. — - NoV 1 1943
1.25s..... .May 1 1944
1.37s .-'-Nov 1 1-944

.1.50s ....May 11945
1.6253- Nov 1 1945
1.753 May 1 1946
1.808 -—--. -Nov. 1 1946
1.85s May 1 1047
t.90s .—Nov. 1 1947
1,95s. May 1 1948
2.008 Nov 1 1948
2.05s May 1 1949
2.108———.Nov 1 1949
2.15s.— May 11950
2,20b Nov 1 1950
2.25s May 1 1951
2.39s Nov 1 1951

; - 2.35s May 1 1952
2.40s—— Nov I 1952
2.458...—. May 11953
2.50s Nov 1 1953
2.55s May 1 1954
2.60s Nov 11054
2.65s May 1 1955

♦Un °.teel Wks Corp 6Xs A.—1951
♦314s absented A ...1951

♦Sec s f 6Xs series C ..1951
f3Xs assented C 1951

♦Sink fund deb 6Xs ser A—.1947
*3)4 absented A.. —1947

United Stockyds 4Xs w w 1951
Utah Lt & Trac 1st & ref 53.;..1944
Utah Power A Light 1st 5s 1944

** 'tip
Fair

Price

I.*.•« tt K »

Range or
Friday's

Rla A Asked

4 O
M JS
J D
M S

J 3
.-UN
F A

U F

M N

AC
F A

F A

3 J

A "r
M N
J D

4 O
A n

M S

M S

MN

MN
MN

MN
MN
MN
MN

MN
MN

MN

MN
MN

MN

MN

MN

MN
MN

MN

MN

MN

MN

MN

MN
MN
MN

MN

MN
M N

/ D

./ D

/ D

1 D
J J

I J,
A O

A 0
F A

67

112X

1.11#

98 X
98X
107M

. — —■a

IcX

Vandalia cons g 4s series A 1955
Co ss f 4s series B..... 1957

Va Elec & Pow 3Xs ser B—...1968
Va Iron Coal & Coke 1st g 5s. .1949
Va & Southwest 1st gu 5.3.... .2003
• 1st co.«s 58- : 1958
VlrvHian Ry 3X series A.— .1966

V A

MA'

M S

M S

J J
A O
M S

101H

101 x

96 ;

102 *4

70
109

Law

*102
*101 •

*r<o : .

*106 ^
. *9
*8V
67 •
112. i

1022,j5

106M

Hlah
84X

10134

1C7

.* 67.
112X
V'8

10,22532

100X

'lii liix

'Wh r ^9.k"
98X > 99 A
107 107X

-■ 75X ;'<• 76%
- 90 90 M
107 107.-

*99% 100H
*100 . .

*IC0 1Q0X
♦lOO# -

*100 X —-

*ioox
*<01)4
*101 xl--
♦icox .

*ioix —.j

*101X
*101X 102
*i0i,X 102'4
*10044 102
*101H 102u
*101 A -----

*10134 .....

*101 •. 102 34
101A 101:34
*J01'/i. -i.-
'iOl X 101 34
*101 v 102 x
*101 102 34
*101" 102)4
*102. ■

*102
IC134 10134
*103 36

20
37

—.3634

96. 96K
102 . IQ234
102 10294

*110,34 11134
*110 )4 U134
11034 11094
*62 89
*86 90

6894, 70
1081-4 109.'

Range
Since

Jan. 1

No Loio HUh
23

, ,4

16

. 67

":3i
-9.17

1

7034
10334 104)4
9394 101

'

10594.. 10794
.*.8)4 20
.1334 15)4
59)4 90

111 11234
8 1 8

1021'j, 107 '
10134 10634

110)4 114 34
U0 .1129s
96 10034
96 34 10134
102)4 107 34
10434 10734

-

6534 78
8294 91

,107 10894,

100 100
100 100

•10034-19034

10034 10094
10034 101
10094 10134
100 101

100 10294
100)4 102
100 1C2
10034 102.
.-100)4 102)4
100 , 10334
100 10294
10034 103;
100 10334
100 10334
100)4 10434
10034 104
100.34 104
100 10294
100 10334
10034 10494
101 10394
10034 10434
102 10494
20 34 . 33
33 33J4
20 25

• 2094 3134
1394 33 94
2194 33
9134 97.
100 104 34
9994 10534

110 111
109 11034
10834 112
5494 68 V
84 34 90 -

-65 74
106 34 10934

BONDS
N. Y. STOCK EXCHANGE
v; Week Ended Oct. 17-.

Railroad ■&. Indus. C01. {"Joncl.)
{Wabash RR Co.—«.■V/V'■/;.
{*lst gold 5s.—. -X-.1039

! S*2d "old 5s__——w.-..;....1930
: *lst Hen e term 4s 1954

9*Det fi, Clilc Ext 1st 5.s.—10*1
§*Des Mol"es Div 1st 4s -i.1939

V : {♦Qmn.ha Dlv 1st e 3348—.. 1941
c §♦Toledo A Chie Div g 4s-l «Ml

t♦Wabash Ry ref & gen 594s A '75
♦Ref gen 5s series B.. . 1976

i ♦Ref & gen 434s "eries C—. 1978
♦Ref A e'en 5s series D 1980

W Tier (Hiram) G A W— *

V. Convertible deb 434'-.—-...1945
Wfl vr-h Co 1st M 48.:..::. 1955

, . 6s debe "twes..: *..X i j— 1955
W \r cr Bros pict 6s debs.,... 1948
{♦W'.rreo Brns Go deb 6s..—1941
Warren RR 1st ref "ug 3 34s. -2000

. W *Mil 'gton Cent 1st gold 4s—1948
W'AhTorm 1st g» 334s v:.,.:l945

■} - 1st, 40-''ear guar 4s... 1945
Westchester I tg Ssstpd gtd—.1950
Cev natge 3348--..:—.:—.1967

West Penn Power 1st 5s E 1963
1st mtne 3 34s seriesJ....... 1966

West Va Pulp A Paper 3s..... 1954

ens

s
'nCX,

JUN
F A

: J

J

J J
A O
M S
M S

F 4
A O
A O

J D
AO
4 O

M S
M S
F "*
QM
v A

F A
J D

3 D
M S
J 3
J D

O

J
A O

M S

M S

M N

M S

J J

Wes-ern Maryland 1st 4s..1952
1st, A ref 5 34s series A—.;.. 1977

West N Y A Pa ge i gold 4s.: .1943
{♦Western Pac 1st 5s ser A.i— 1946

; *5sa'sented___.l.. 194,6
Western Union Teleg g4348_..1950
25-ve 'r gold 5s.. 1951' J f)
30-vear 5s... .. ...I960

♦Westphalia Un El Power 6s. .1953
With deel ration ....X.

AVest Shore 1st 4s guar ..2361
. Registered 1 ........2361
Wheeling A L E RR 4s—*—1949
Wheeling steel 1st 334sser B..1066
VViHon A Co 1st M 4s A. ..... l')55

; Conv deb 3U - - —a. — 1947
Winston-Salem S B 1st 4s 1960
j{*Wis 50~yr 1st gen 4«...1949

♦Certificates of deorsit — .

J., §^u & Du div & ter 1st 4s.<1936
♦Certificates of deoosit:. .. —i

AVIsco sin Elec Power 3 34s . . . 1968
Wise Public Service 33f8._— . 1971
{'♦wor A Conn East 1st 4 348. .1943
Yo'ingstown Sheet A Tube—
Conv deb 4s.. ._—...-.i...1948

« l«t mtce s f 3VKs ser D... v.l«60

muuy
Lfttl

Salt

Prin

74 34
3134

30

2234

"2234
22
21 34
2134

til *■

Rnng> or

Friday's
Rid A A "ken

Low High

71 M
30

,58.34
7934
30

2234
*70
"

2234 ,

2\S
2034
2\%

102"n

8434 84 34
96 >

96 '
84

3334
*66

[*10734'
*108 V

*125 34
10934
*11634
110^4
*10234

96

96
85-
33 34

J

J

M ,S

US
J J
,4 O

J J
J J

UN

M S
MX

90 34

25

2434
84

87
84

44

4134

"95)4;

115
40)4

11034

102
101 A

75%
32

6134
7934
30

2334

2234
2234
2134
22

102"ie
85

96
96 34
37 34
35

72 34
108

110 34

10934
120
111 '4
104 >4

90 34 91
100 1003s
104)4 104 34
24 34 25
24 25
84 > • 85 /,
8634 88

No

394
353
18
1

10
50

139

163

258
215

3

20
12
12

58
2

84

V*7,;;',

"44 "
41

lit %
',95H
10634
10334
115
40 34

♦a 34
*7

110 34
*109

*434;

8534

45)4
43 34
i 14 34
96 34
106)4
1033-4
J15
42 •

42

1134
12

110)4

102 10234
10134 101 %

Range
Since
Jan. 1

Low Higii

44

13

30

5234
12
7H

4534
7%
734
734
734

7534
32

6134
7934
30
24 34
6734
2234
22'4
2134
22

102L, 10534
7734r 87
91 9934
9234 97
35134 88
32 3834
65 7334
10634 10834

12434 12834
107»4 111
11134 114
10934 11134
10134 1Q5

8834
100

10434
15

16

7134
7334
74

8
15
44
41

11234
9234
10534
103

114
27

2634
7

734
10834
10634

9534
10434
107

3034
2934
8534
8834
86
27
10

5634
62 •

115

9634
107 34
10434
115

4334
4234
1334
1334

11134
110

101 34 10334
90)4 10334

a Deferred delivery sale not Included In the year's range, d Ex-Interest, e Odd-lot
sale not iuc.udcd In the year's range, n Jnder-the-rule sale not Included In the
year's range, r Cash sale not Included in the year's range. ~

• { Negot'abiiity impaired bymaturity, t The price represented lathe dollarquota¬
tion per 200-pound unit of bonds. Accrued interest payable at the exchange rate
•of 54.8484.

{ Companies reported as being in bankruptcy, receivership, or reorganised under
Section 77 of the Bankruptcy Act, or securities assumed by such companies.

* Friday's hid and asked price.
♦ Bonds selling flat.

No sales transacted during current week.

NEW YORK CURB :EXCHAN6E|»|p;v;lII
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales- are disregarded In the week's range unless they are the only, transactions, of the week, and when selling outside the regular weekly range are shown in a
footnote in the week in which they occur. No account; is taken of such sales in computing the range for the year. . .. . . ' f ' , Uv u un

, In the following extensive list we'furnish a complete record of the transactions on: the New .York" Curb Exchange for the week beginning on Saturday
last (Oct. 11, 1941y and ending the present Friday (Oct. 17, 1941). It is cpmpiled entirely from-the daily reports of the Curb Exchange itself,' and is in-
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year.

Friday saies

Last Week's Range for Range Since Jan. 1, 1941
Sale of Prices Week

STOCKS Par Price Low High Shares Low High

Acme Wire Co common-10 19X 19X 70 16)4 Mar 23 July

Aero Supply Mfg— V . . •

ClassA..., ..1 *'U - J - - 22 22 100 21)4 Feb 22X Jan

Class B 1 5 ■ 5 5X 1,100 5 July 6)4 Jan

Alnsworth Mfg common..5 _ : 4 4 100 4 July a ex Jan

Air Associates Inc (N J)..l 7X 7X 7X 200
*

7 34 Oct 12x Jan

Air Investors com........2 - ^ i IX ix - 600 1 Apr VA Jan

conv pref 20 Feb 26 Sept
Warrants ------ - - ....... li# Apr *16 Jan

Alabama Ot Southern..56 ; 89 89 to 75X Jan 91 Sept
Alabama Power Co S7 pf-* - - - • - - - — L 103X Jan 111X Mar

*6 preferred * ----- 94X Jan 103 Mar

Alles & Fisher Inc com..,* - „ ,'4. 2X May 2X May
AUIancelnvestment ..♦ -V -- - ■ - X Mar IX Aug
Allied Intl Investing—

•

K

S3 conv pref * - - - •- - IX May '2. Apr
Allied ProduoW (Mich).. 10 - -- - - -

: ■ 14 Feb 20 Sept
Class A conv com.....25 19)4 19X 20 75 v 18x Apr 22X Jan

Altorfer Bros com ...♦ ----- - - - 4. May 4)4 May
Aluminum Co common...* 114X 113 > 115X """550 112X July 155 Jan

6% preferred 100 114X 114X 114 X 250 110 July 116 Jan

Aluminum Qoods Mfg...* 13X 13X 200 12 Mar 18X Jan

Aluminum Industrlescom-* J1 7X 7)4 100 6X Aug 7X Sept
Aluminium Ltd oomrnon.* •69X 69)4 72. 350 65 May 75X Apr

6% preferred 100 91; Aug 99X Apr
American Beverage com.. 1 ------ - — — '..::: _ _ - X July ■»!« Sept
American Book Co 100 - - - - . _ 4, 24X May 35 Jan

Amer Box Board Co com.l 4X 4X 4X 100 4 Apr 5)4 July
American Capital-
Class A common....10c * - - - - - X If; « 200 X Mar 1)4 May
Common class B 10c • hi 100 * l«s Sept Aug
S3 preferred ... * ------ ., ■ 9X May 11X Mar

S6.6O prior pref .♦ — _ --- ..... - - - - - 63 Apr 67 Oct

Amer Centrifugal Corp. ..1 - ...... lu June 3u Jan

Amer Cities Power A Lt—
28 XCouv class A 25 13X 18X 18X- . "'25 16)4 May Feb

Class A— - 25 17X .17)4 17H <; 100 • 16XJune •26X Feb

Class B 1 X - X • - 200
'

X May 34 Jaji
Amur Cynamtd class A.. 10 , : ...... 35 Jan <1-, Aug
Class B n-v 10 38 37X 39 X 3.100 31" Feb 42X July-

Amer Export Lines com..1 -23X 23 24X -2,200 • • 15X* Apr . .26 - Sept
Amer Foreign Pow warr— X X X 800 X Mar 5n Jan

Amer Fork A Hoe com...* I1,* 12 150
, ■ 9X Apr 13X July-

American Gas A Eleo.--10 . 22X 21X 23 X 9,400 21X Oct 30)4 Jan

4X% preferred.... 100 «•_ 108X 108X 50 105X May 113X Feb

Amer Geaeral Corp oom 10c 2'X 2X 2X 1,200 2X' May 3X Jan

$2 conv preferred...—1 ,._. 28X 29 250 25X June 30 Oct

$2.60 conv preferred...! ....... 28 ' • Apr 33 Jan

Amer Hard Rubber Co..60
■ 23X 23X ■•50 15X Feb 26X Sept

Amer Laundry Maoh...20 21 21 22 400 16 X Feb 23X Sept
Amer Lt A Trac oom 26 13X *13 13X 2,300 11)4 Feb 15X Apr

0% preferred —25 27X 27X 27X 300 25 Apr 28 X' June

Amer Mfg Co common. 100 24 X 24X 50 17X Apr 28X Oct

Preferred... lon
-

...... ....... 79X Mar 84 June

STOCKS

(Continued)
Par

Amer Maracaibo Co---..l
Amer Meter Co *
Vmer Potash A Chemical. ♦
American Republics.,—10
AmerHeal-Kapcommon—2
Am Superpower Corp com ♦
1st $6 preferred
$6 series preferred.,...*

\merlcan Thread 6% of .6
Amer Writing Paner com.*
vnohor Post Fence......2
Angostura-Wupperman ..1
Apex EleoMfg Cooom .-.♦
Appalachian Elec Power—.
434% preferred.:—100

Arkansas Nat Gas com..,*
Common cl A non-vot—*

0% preferred ...10
Arkansas P A L17 pref...*
Aro Equipment Corp.,..!
Art Metal Works com..,.5
Ashland OllA Ref Co 1
Assoc Breweries of Can..*
Associated Elec Industries
Amer dep rets reg—.£1

{Associated Gas A Eleo— -

Common ....1
t Class A .,..1
15 preferred... *

Assoc Laundries of Amer *
Assoc Tel A Tel class A..*
Atlanta Birmingham A : "
Coast RR Co pref...100

Atlanta Gas Lt6% pref 100
Atlantic Coast Fisheries..!
Atlantic Coast Line Co..50
Atlantic Rayon Corp..:.!
Atlas Corp warrants......
Atlas Drop Forge com...6
Atlas Plywood Corp.j^,.*
Auburn-Central Mfg
Automatic Products.....1
Automatic VotingMach..*
Avery (B F) A Sons com.6
6% preferred w w.,._26
8% preferred x-w._r.25
Warrants

Alton-Fisher Tobaooo—
Class A common.....10

Ayrshire PatokaCollieries 1
Baboock A Wlloox Co..,.*
Baldwin Looomotlve—
Purch warrants for oom.
ft. nr«f»>rred HO

Friday
Last

Sale
Price

2734

2%

"334"

""234.

"it

«10734
134
134

.734
9334,

"634

24...

"7 34"

'"134

26

454
33

IVeek's Range

of Prices
Low v High

•

si« , *«
2734 28
70 70 *
634 734
234 .234

v - *i» . H
55 ,5734.
334 334

:"234 r294
• 234 ' 234

1 , 1
• m

10734 IO734'
134 134
1

734
9334
934

V.534
4 34 : 5

1'4
8

94

934

•3' " .f;'<

Re

" ** •

' '

VA
24

.. 24 ,

: 3 .. 3 ,

•34 34
'•'734 734
18

. 18""

334 334
134 134

• 334 * 334

V

26- ., 2734

4)4
3H

434
31^

100

I 4 300*"
,-25
3.600
100

'.7,300
,250
v

, 400

"""600
: 100

:" 200
. 100

'■■V£k:.v.
40

'.700
6.300

V: 3,000
60

;i 100
,'400

i'.SlV900

200

600

1.500

2.200
-50

-y 4oo
,3 100
'-■100

:200
' 400
i v 200

400

i}——

f *600

;2,ioo
..'too

Range Since Jan. 1, 1941

Low

34 Jan

, 50 Apr
v' ' -534 Feb
V::234 Apr
v;.jr;3i4 ' Oct
4234 May
.334 Apr

[234 Mar
, ',234 Sept
,,,'.134 vMar
.: ; 1 V Oct

:734. Aug

103 Juric
l '■i',',yApr
il*. Oct

V 634 Apr
'7934 ;June
v: 734 [June
1[-: 534 Jan
["'•434 Apr
10% June

; 2 34-July
lib :3.vJTaS

1. li« Jan
'

k 34:"July
1 34. Sept

•J 134 "Jan

65 i Jan
108.' Apr
ly.2)4 -Apr
>, ][7 . . Jan
V'*3 > • Sept

, ,t. 34 May
534 Jan
13 34-May

•'

234 May
.;-• 1 [Mar
SV 234 Mar
:

334 Feb
i 12 34 May
115 i.. Jan

v';„ 34 Ala)'

2834 [ Oct
3)4 Feb
25 ' ; Feb

High

■4 ~ 34. May
- 3234 -Jan
.85 Sept

r,.: 834 Sept
,1334 Jan
':1 34 Jan
- 60% Sept
8" Jan

3)4 Oct
, ,'334 Aug
1,334 July
'"■,.,134 Sept
,12 1 Jan

,10734" Oct
:-J 2 . July
.234 July

- 834 Jan
96 V Mar

•1134 Aug
634 June

*<1534 Jan
: 1134 May

4? 34' -Jan
34 Jan

1 ?4 Jan
,34 Sept

| 2 I.;.' Jfln
.'.•'72 'k May
>10934 July

. 334 . Aug
2934 July
434. July [

A lln Jan
i 8341 July
19 •'. . July

.'"5J4 Sept
2 May
4)4 Aug

•[.. 454, July
; 1734 Jan

[16 (Jan
34 >'.'Jan

3634" Apr
. 9 Sept
3234 July

334 Apr • 734 Jan
36 K»b H7'<: Mar

J STOCKS l;
('Continued) 4ir>

Par

Baldwin Rubber Co com. 1
Barium Stainless Steel..,1
Barlow A Heellg Mfg—
SI.20 conv A com ..

Basic Refractories Inc.— l
tiaumann—Bee ' Ludwlg"
Beau Brummell Ties ioc— J
icaunlt MUl« Ino com..l0
; *1.60 conv ore! .....2'1
Beech Aircraft Corp J
Bell Aircraft Corp corn—.1
Bellanca Aircraft com 1
Bell Tel of Canada....100
Benson A Hedges com..,*
v Oouv preferred .*
Berkey A Cay Furniture. 1
Blckfords Inc common.,.*

i 52.60 preferred
Birdsboro Steel Foundry
A Machine Co com....*

Blauner'e common...,..*
BUss (E W) oomrnon 1
Blue Ridge Corp com....l
; S3 opt conv pre! •
Blumenthal (S) A Co.,,.*
Bohack (H C) Co com...*
7% 1st preferred 100

Borne Scryinaer Co 26
BourjoLs 111c •
Bowuian-Bllttnore com..,*
> 7% 1st preferred 100
| 55 2d preferred ....*
Braslllan Tr Lt A Pow...*
Breexe Corp common—1
Brewster AerouautJoal..,l
Bridgeport Gas Light Co,*
Bridgeport Maculae *
), Preferred —.,.>....100
Brill Corp class A—
Claes B_.

7% preferred.^ 100
Brlllo Mfg Co common..,*
Clans A—

British Amer Oli Co—,-*
Britisn Amer 3 ohacco—
Am e v rets ord Dearer £1

'

Am d*o rets ord reg £1
Brltlel) r"eiauese Ltd—
., Am dnp reword reg.-10s
British Ool Power cl A.:.*
|BrownCofl% pref—..100
Brown Fence 4 Wire oom, I
* Class A preferred •

Friday
Last

Sale
Price

Week's Range
of Prices

LOW High

OUB>

V far -
H'eri -

Shares

1

100

1.800

8 8 X 100
...... .....

"22"
8X
16X
2)4

r"'7X "TH
22 . 22
8)4 9X
15X 17 X
2X 3X

113X 113X

"•200
V. ■ 125
4,600
2,000
500

20

tibt
38 A

i, '(«
,10 ,v 10X

, 38X - 38X

"2"100
, 300

:" 25

ZW *H >100

"isy"' "i3"X:i0X
% / • X

38' - 38)4
[• .7.x:., 7 5-8

?,.w. '«■

""38*'' "38""
: 32. 32
7X 7X
X . A

;

j 1,300
000

; 2,900
". 300

[LiyiO
V. ,.50
,'400

1,000
- 150

10;,

"..' 'i-SX •. 0X
■9X, 10

■:^|;a34

4,100
900

4,600
'.V, ,25
:;l,§0p

3X

[:":>X
3X '3X

...52 Xs 55,,..
12341 12 X

>4- 600
100

•' 250

*4 .100

:;"i2x["i2X [' ■' 100

1:^834
' ''•* ''

.""'566

""21^ ;.23*" "• 150

.....;

Range Since Jan. 1,1941

-

Low ; t. high

> 534 Oct
h. Apr

8 - i Oct
034 Jan

V 434 Mar
434 Mar
1234 Jan
434 Apr
1534 Oct
2% May

96 May
2314 Mar
32 [ Jan

J4 May
10 Oct
37 Apr

0% June
3J4 July
1334 Feb

34 Oct
3434 June
5)4 May
1 Mar

; 1834 May
32 Oct
534 Feb
'u Sept

c ,2)4 June
% July

,•;, 334 ;F'«b
•e 534 Feb
.t.'754 Apr
21.; Oct
M.i* Apr
30 Feb
134 Feb
54-. Jan

3534 June
1134 May
3034 Jan
1054 July

0

May
July

'., .34 '-Apr
15 Feb

13)4 June
1)4 May
7 May

. ' .634 Jan
154 Jap

'11 May.
Aug.

5 s Aug
8)4 Sept

•. 24
. Aug

12 34 Sept
2434 Jan
634 Jan

114 Oct
•

30)4 Aug
34 Jan

134 Sept
1334 Jan
4034 Mar

8)4 Sept
534 Sept

r 20)4 Jan
v" 34 Apr
3834 Oct

V 8)4 July
: • 3 ii Oct
/?41 ■• Oct
.3834 Jan

734 Oct
34 Ja n

5 . Jan

34 [ Jan
v ',6)4 July
;11)4 Sept
1134 Sept
30 Apr
,■234 Oct
43 Oct

434. Aug
- 34; July
63 : „<Aug

) .1334' Sept
31

., fJan
12)4 Apr

10)4 Sept
: 854'- Oct

34 Jan
1634 July
25)4 Sept
2)4 Jan

1134 Aug

The prices shown above are compiled from official sales lists and is the week's rangeOct. 11 to Oct."17 For footnotes see page 685.
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NEW YORK CURB EXCHANGE

Range Since Jan. 1 194)

Low High

4 Feb 4 Sept.
1 4 June 7 Jnn

llu Jan 1% Feb

134 Feb 2)4 July
18;% Oct 19% Sept
K Sept 3K Jan

24% May 35 Jan

3 Sept 7% Jan

94 Apr 13K Aug

24 Mar 2% May
554 Jan 74 Sept
6 May 74 Sept
74 Feb 9% Oct

7 May 9% Sept
2% Apr 5 June

110% June 115 Aug

13% Jan 27% Aug

14% Jan 29 Aug

4 Jan 1 Sept
4 Jan 1 Sept

June K June
9)4 Sept 12% Jan

64% Fob 1 83 Oct

13% Sept 204 Jan

2K Oct 74 Jan

1% June 2K Jan

4 % Feb 74 Sept.
14 Apr 24 Jan

8K Jan 114 Sept
9 Mar UK Sept

V: 334 Feb 54 Sept
% May 4 Mar

4){ Mar 7% Oct
'ic Jan '.6 Jan

104 Mar 144 Apr
27 Aug 34% Jan

3K Apr 6 Sept
6K Oct 10 Jun

10K May 14 Oct
1 Apr 3K Jnn

% Feb 4 Jan

144 Oct 18K Mar

9 Oct 14 Jan .

ho May 4 Feb

1J4 May 3K Jan

K Jan 14 Aug

87 Oct 97% Apr
95 July 104)5 Jan

101 Aug 110 Jan

19 Oct 23% Feb

1154 June 119 July
7 Feb 10 Sept
3 Feb 5K Aug

64 July 76 Mar

46)i Aug 54 Jan

1 Feb 14 Jan

1% Jan 24 Fet
7i6 July % Jan

12 May 143-5 Sept
8K July 104 Jan

2K Sept 4 Apr
10 Mar 13 Sept
94 Apr 104% Jan

50 Apr 50 Apr
11% Apr 13% Jan

44 Oct 5% Apr
37 Jan 46 Aug
10K July 14K Jan

34 Oct 54 Jan

4 Feb 2 July
983-4 Jan 106 June

74 June 10K Jan

35 * Jan 17 Sept

% July Sept
64 Jan 8 July
2% Jan 5% Aug

Jan % Sept
23% Feb 234% Aug
63$ June 84 Jan

144 Aug 19 Fet

1 Mar 14 Jan

13% Feb 154 June
84 Aug 104 . Jan

June 4 Jan

21% June 35% July
19% July 32% Aug
IK Jan 3% Sept
4 )j) Feb 54 July

106)^ Apr 109K Feb

1)4 Aug 1% Aug
25 Feb 274 Feb

21% Mar 25% Jar.

17 June 24 Jan

4 Sept 15i« July
IK Mar 3% Sept

38 Mar 55 Aug

24 June 26% JaD

2K Apr 235 Apr
9K Jan 10 K Oct

24 Feb 5 Apr
'is May ht Feb

1% May 24 Jan

55% Apr 59K Jan

1 June 24 July
54 Jan 10% July

124% May 148 Jan

4 Apr 54 July
15% Mar 22 Sept
3K Mar 4 4 Apr
26% Sept 29% Apr
34 Feb 74 July
% Mar 4 July

78 Feb 103 4 July
4 May 14 Aug
14 Aug 2 Apr

31 Aug 40 Jan

106 Aug 122 Apr
% May % Jau

4)4 Apr 6K Jan

K Feb 1% Mar

34 Jan 74 July
5 Feb ... g July

2K Apr 44 Aug
% Apr % Aug
44 May 6% Jan

6% Apr 8 Mar

154 July 18 Jan

108K Apr 135 July

IK Apr 14 Jan

7 Feb 8 Jan

213% Feb 16 Sept
'is Jan % Aug

45% Feb 55% Jan

88% May 93 Mar

STOCKS

(Continued)
Par

Brown Forman Distillers. 1
W preferred *

Rrown Rubber Co com... 1
Bruce (F I.) Co common.. C
Bruck Silk Mills Ud »

Buckeye Pipe IJne...:.6T
Buff Niagara A EaBt Pow-
$1.60 preferred—26
$6 1st preferred...... •

Bunker Hill A >hilllvan2.«
Burco Inc $3 conv pref...*
Burma Corp Am dep rote.
Burry Biscuit Corp_.J24<
Cable Eleo Prod com...60i
Vot trust otfs 6t>(

Cables A Wireless Ltd—
Am dep 5 pref she £1

Oalamba Hiurar Relate: .9*
California Eleo Power...10
Calllte TuiiRhteo Corp...}
Camden Fire Insur Assn. ,.t
Canada Cement Co Ltd..*
Canadian Car A Fdy Ltd-
7% partlo preferred... 2f

Can Colonial Airways 1
Canadian Dredg A Dock.*
Canadian Indus Alcohol—
Class A voting... •
Class B non vot •

Canadian Industries Ltd—
7'7{ preferred..;.... 100

Canadian Marconi.;... 1
Canltal City Products.
Catib 8yndloate —26c
Carman A Co claas A....*
Class B

Carnation Co common...*
Carolina P A L I7 pref...*

10 preferred,.... •
Carrier Corp common )
Carter (J W) Co common. 1
Casco Products... •
Cvtle (A M) common..10
Cualtn Corp of Amer,.
Celanese Corp ol America
7% 1st pa-tlc pref...KM-

Celluloid Corp cornmon.lt
17 dlv. preferred *
1st partlc pref........*

Cent Dud OA Ecom... •
( ent Maine Pow 7% pf 100
Cent N Y Pow 6% pref. 101
Cent Ohio Steel Prod... I
Cent Pow A Lt 7% pfd 100
( ent A South West Utll 60<
Cent States Eleo com 1
0% preferred.......100
7% preferred....... 10t>
Conv preferred...... 10(
Conv pref opt *er *29.100

Cessna Aircraft Co...... J
ChamberllD Metal Weatbei
Strip Co..

Charts Corp oommon...l(i
Cherry-Burrell common.. 6
Cheaebrougb Mfg......26
Chicago Flexible Shaft Co 6
Chicago RJvet A Mach—4
Chief Consol Mining .1
Chi)da Co preferred....KX
Cities Service common.. 10

$6 preferred ...... •
60c preferred B.
#6 preferred BB—•

Cities Serv P A Lf7 pref.*
96 preferred....;*....'

City Auto Stamping *
City A Suburban Homes it.
Clark Controller Co 1
Claude Neon I Ights lno..l
Clayton A Lambert Mfg..4
Cleveland Elec Ilium....*
Cleveland Tractor com...*
Cllnohtleld Coal Corp..l00
Club Alum Utenall Co...*
Cocksbutt Plow Co com..*
Cobn A Roeenberger Inc.*
Colon Development ord...
0% conv preferred....£J

Colorado Fuel A Iron warr.
Coif Patent Hre Arms.26
Columbia Oas A Elec—
6% preferred ...100

Columbia OH A Oas.....]
Commonwealth A Soutberr
Warrants —

Commonw Distribution..!
Community Pub Service 26
Community Water Serv.. J
Cotnpo Shoe Mach— ,

Vtceit to 1940... 1
Conn Oas A Coke fiecur—
Common *
93 preferred *

Conn Telep A EleoCorp..l
Consol biscuit Co 1
ConsolQELF Bait com.*

4 4% series B pref... 100
4% pref series C....10<'

Consol Qas Utilities..... 1
Consol Mln A Smelt Ltd..6
Consul Retail Stores 1
8% preferred.......100

('onsol Royalty 011 10
Consolidated Steel Corp *
Continental Oas A Eleo Co
7% prior pref ...100

Continental Oil of Mex—1
Cnnt Roll A Steel...... 1
Cook Paint A Varnish Co.*
i ooper-JBeeeeruer oom...*
93 prior preference....*

Copper Range Co .*
Cornucopia Gold Mines 5(
Corroon A Reynolds 1

4u preferred A-.......*
Oosden Petroleum com.. 1
6% ennv preferred 50

Courtaulds Ltd—
Adrs ord reg stock £J

Creole Petroleum f
Crocker Wheeler Eleo....*
Croft Brewing Co ...1
Crowley, Milner A Co...*
Crown Cent Petrol (Md).t
Crown Cork Interna* A..»
Crown Drug Co com...25*
7% conv preferred 26

Crystal Oil lief oom „♦
90 preferred ....10

Cuban Atlantlo Sugar 6
(hiban Tobacco com.....*
Curtis Light"K Inc oom 2.80
Curtis Mfg Co (Mo).....6
Darby Petroleum oom...8
Davenport Hosiery Mills,*
Dayton Rubber Mfg 1
Class A oonv... 36

Decca Records common..!
Delay Stores 1
Dennlson Mfg ol A oom..6
90 prior pref 6(1
8% debenture lot

Derby Oil A Ref Corp com*
A oonv preferred -»

Detroit Casket A Mfg...)
preferred w w 90

Friday
Last
Sale
Price

16 v

"114

IK

164
3-

X
8%
4

54

34

122

Week's Rantfe
of Prices

Low High

■

. H • ...

>12 ; 12 ;

42% 43

46 k'16%
94 4 9534
114 ii4

12 X 12 4
2H 2%

164 16K
• 2% , 3%

2% 2%

X "":i •»
84 8%
i 4 ■- 34

109 10934

"hli "b%

85

•9%

11K

4

66

5%

37 K
-54
34

• 4

"m
70

x47%
IK

34 8%

122 125%
44 '4K
4134 4134
105 105

8% -W

84*4 "86""
7% 7%

34
%2

4

34

134

834 1034

34 34

"n"4 "n%
95 95
54 J4 56

1134 1334
4 434
6534 67)4
'534 < 554

0734 *98*34

6 6

,15 15
% *i» , ,®i»

3734 38 K
534 64

•v' 34 34

4

"m
70 r

24
70

24734 49
134 2

1834 19

oatet
■ ifor ■

Week

Shares

100

100

100

400

4,300

100

"*375

20

100

• 800

"1*366
100

310

15,200

11,500

r""io6

•14 i 4 1% 800
•

1% 14 1% 200

674 574 584 600

——-

111% 111% 20

IK IK 1% 1,500
28% 28% 29 150

4 4 100

!% -• 1 % 100

6K 6K 7 500

87 88 30

"74 7 "7% - 3,300

•74 74 7% , ■; 300
29 K 29K 29 K 700

54 6 500

/ * % % 500

1% 1% 900

82 83 20

14 14 14 900
16 16 100

•"164 "is"
"

2^300
+ J- 6 6 -too

4 4 > 4 2,100

2
.....

""106
5 5 5 300

----- 1 1,600

"

54 "Tk ""166
11% 11 ,-«■ 12 3,700

2% 2% 100

"7% ""7% "7% '"■"bob

"9% 9K "i6T ""950
24 4 24% 24 4 10

74 7K 74 1,300

T ~
14 14 ""166

48 48 •25

f-,1% ■IK :: 300

-----

"i84 184 ""-ioo

Range Since Jan. 1, 1941

LOW High i

1% Mar 4 Sep
J24 3-5 Mar 69 Sept

? :,r; 4 June 14 Mar

114 Jan 14 Sept

- 364 Feb 46 Aug

16 ; Oct 19% Mar •

92 June 994 Feb

9% May 124 Mar

9K Oct 10% Aug
9I6 Oct

-

T-il?.' Jan

% Jan #16 Feb

4 June 4 Feb

4 May K Feb

K Feb 4 Feb

8 4 Apr 14 •- May
14 July 54 Mar

; 14 May . 24 Aug

34 Jan
'

34 Jan

14% Apr 18% Jan

24 May 15 Jun

13 - Jan
■

15 > Mar

• • 1% Apr 24 Sept
•

IK May 2% Oct

1144 Feb 121 July
% Mar 4 Aug
74 Aug

'

9 • Mar
■ -x% June • 14 June

6% Aug * -7% Apr
35 Fet) 414 Sept
108K Sept 113 Apr
103 Aug 110% Feb

54 Oct 104 Jan

6% June 6% Jan

54 May 8 Jan

17 Apr 204 July
24 Jan 4 June

107 June 134 Jan

4 Feb 64 July
354 Feb 514 Aug
96 Jan 116% Mar

7 Sept 134 Jan

106 Apr 109% Sept
80% Aug 95 Jar.

7% Oct 134 Jan*

110 Apr 117 Sept
4 Jan 4 Aug
832 Jan hi Feb

% May 4 Jan

4 May 24 Jan

4 May 4 Mar

3i« July 4 Jan

3% Apr 144 Sept

3K Oct 4% Mar

4% Mar 54 Jan

11% May 14% Jan

87 June 110% Jan

51K Oct 73% Jan

74 Aug 10 Jan

'i« Jan 4 July

54 June 18% Aug

34 July 64 July
48 Feb 834 July
4 % June 74 July)

.48 Feb 724 Aug.
89 Mar 101 Mar

2394 Feb 102 Mar

54 Mar 64 Jan

5.K Jan 6% Sept
15 Oct 17,. Jan

, 4 May 4 Jnn

5% Jan 84 July
- 35 May 41 . Jan

3% Apr 6% Oct

2Y\ Jan 4 Juiy -

/.., , 4 Oct 2% Jan

8 Jan - 9 Mar
% Jun IK Mar •

44 Muy 4 4 July
14 Oct 4 % Jan

70 Oct 82% Jan

247% Oct 60% Mar
1 Feb 2 Jun

1c4 Jan Jan

4 July 2 Feb

18% June 24% Jan-

lic June % Jan

10 .' June 134 Jan

% Mar % Mar

30% July 33% Mar

4 June 2 Jan

14 Oct 24 Feb

55% May -73 Jan

115 May 119,% Jan

105 Feb 111% Oct;
1 % May 1% Feb

21% June 30 Sept
3 Mar 44 Sept

100 Jan 106 Sept
14 Feb 14 Jan

5% Feb 84 Sept

85 June 98 Mar

35 Feb 4 Mar

64 May 8,% Jan

9% June 11% Jan

7 May .••4-1 Jan
294 Oct 37 Jan

434 Feb 64 Sept
1

•% Oct % Jan
1 ; ' Jan 1% Mar

70 Jan 89 Sept
4 Jan 2 Sept

4% Feb 19 Sept>

14 July 2% Sept
12 4 Mar 19% July
34 May 74 July
4 Jan - % Jan

4 May 2% Sept
1% May 24 May
4% Jan 5% Sept
16ie Apr 1% Apr

20% Feb 224 Apr
hi Apr K July

5 Feb -10% July
5% Jan 134 Sept
1 Mar 2% Oct

1% Jan • 2% Aug
7 May 74 May
3% Feb 9 Juiy
13 Aug - 20 Mar
8 May 12 Jan

224 Sept 28% Jan

54 Feb 8 July
24 Jan 34 Sept
14 Feb 2% Mar

35 Jan 534 July
99% Feb 112 June
1 Jan 2)4 Juiy

29.% Mar 49 Aug
84 Apr 10 Jan

■,■••• 174' Jan 184 Oct

• STOCKS

{Continued)
Par

Detroit Cray Iron Fdy...l
Det Mich Stove Co oom.;l
{Detroit Paper Prod...
Detroit steel Prod—...10
De Vllblw Co oommon._](

•17% preferred ,...)(
Diamond Shoe common

Distilled Llouors-..—234
Dlvoo-Twln Truck oom..l

Dobeokmun Co common..!
Dominion Bridge Co Ltd
Dominion Steel A Coal B 2f
Draper Corp . .....

Driver Harris Co.';—-.10
. 7% preferred..;——100
DubUler Condenser CorpJ
Duke Power Co.——.—100
Durham Hosiery ol B oom *
Duro Test Corp common.)
Duval Texas Sulphur....*
Eagle Ploher Lead .*-.-10
Fast Oas A Fuel Assoc—
Common.
4 4% prior pref——.100
6% preferred . .--101

Eastern Malleable Iron..26
Eastern States Corp ;

97 preferred series A..;
90 preferred series B__i

Easy Washing MaobB—v.
Economy Grocery Stores.*
Eleo Bond A Share comi.f
96 preferred-—....:
90 preferred

Eleo P A I 2d pref A...
Option warrants —.

Etectrographtc Corp...,
Elgin N'at Watch Co. V
Emerson Elec Mfg.......4
Empire Dlst El 0% pf 10*
Empire (las A Fuel Co—
0% prefened-.;.—10<
634% preferred-....loo
7% preferred—.——KM

' H% preferred —..'.100
Empire Power part stock.*
Emsco Derrick A E<julp..6
Equity Corp oommun..l0(
13conv preferred......!

Esquire Inc )

Eureka Pipe Line con»__6('
Eversharp fno com......!
Falrchlld Aviation.VJ
Falrchlid Eng A Alrplane.l
FalBtaff Brewing.. ...1
Fanny Farmer Candy.;.. 1
Fansteel Metallurgical...
Feddere Mfg Co..
Fed Comprese A W'b'se 26
Flat Amer dep rota.;..
Fire Association (Phllai.10
Florida P A L 97 pref..;:
Ford Motor Co Ltd— •

Am dep rets ord reg—£1
Ford Motor of Canada-
Class A non-vol..
Class B voting...;..

Fox (Peter) Brewing Co..8
Franklin Co Distilling..;:.
Froedtert Grain A Malt-
Common. ——— .

Conv partlc pref - > . It
Fuller (Geo «) Co new ... ]

93 conv stock _, -

4% conv preferred—106
Gamewell Co 90 oonv pf..*
Gdtineau Power Co— > 4
- 6% preferred.-'..' u100
Oellroau Mfg Co (om &
General AUoya Co.- —
Gen Electric Co Ltd—
Amer dep rots ord reg.£l

Gen Flreproofiog com.
Gen Gas A El 10 pre! B;t»
General Investment com.)

90 preferred2 V*
Gen Outdoor Adv 0% pf106
Gen Pub Serv 90 pref .-..•.*
Gen Rayon Co A stock._'r»
General ShareboldlugsCort
Common;;..-,;-;-..;)
90 oonv preferred.....;*

General Tire A Rubber—
0% preferred A.....100

Gen Water G A Eoom._.J
93 preferred...;.....;*

Georgia Power 90 pref...*
96 preferred...-...—.*

Gilbert (A C) oommon...*
A

Preferred .;._—.*
Gilchrist Co ;«
Gladding MoBean A Co.;*
Glen AIden Coal I;...;..*
Godohaux Sugars olass A.*
ClassB.I.;..'
87 preferred..

Goldfield Consol-Mines..]
Goodman Mfg Co.;.;..50
Oorham Inc class A.„—;•

83 preferred,.... _»
Gorham Mfg common..10
Grand Rapids Varnish...1
Gray Mfg Go.-_.!._—lf
Great Atl A Pao Tea— <
Non-vot corn stock ;*

7% 1st preferred ...100
Greater N Y Brewery....1
Gt Northern Paper. -—26
Greenfield Tap A Die .»
Grooery Sta Prod com.,26c
{Guardian Investors.—.1
Gulf Oil Corp .—25
Gulf States Dttl 95 50 pf.*
*0 preferred.........r*

Gypsum LlmeAAlabastine*
Hall Lamp Co——...5
Oammermll) Paper 10
Hartford Elec Light....25
Hartford Rayon v t C 1
Harvard Brewing Co .1
Hat Corp of Amerloa— r :
B non vot common....1

Haxeltlne Corp...;...;.*
Hearn Dept Stores com..6
0% conv preferred 50

Hecla Mining Co ..26c
Helena Rubensteln *
Class A.i..^..—;i_;*

Heller Co common..;—2
Preferred w w..._—.25
Preferred ex-warr 25

Henry Holt A Co part A.;*
Hewitt Rubber common.-5

Heyden Chemical.
Hoe (R) A Co Class A...10
Holllnger Consol G M....5
Holophane Co oommon..•
Horders, Inc..
Hormel (Geo A) A Co com*
Horn (A O) Co $ommon_.l
Horn A Hardart Baking..*
Horn A Hardari *

6% preferred. ; 100
Hubbell (Harvey) Ino.—fi
Humble Oil A Ref.. ;.*
Hummel-Roes Fit re Corp 5
t| i)"»mani'' QQ _, *

I ruddy

Usl Wee* * Range for
Sale of Prices . Week

Price Low >High Shares

1 < : r 14 700

——J. 2% 2% 100

634

.. 834

50%
3334
16)4

17

.. IK
59%
64K

.11534
116 34
12234
12934

18J4

8%
2K

1934
-7%
6 ■

12K
12 >4

G234

;* 34
55*

11%

"of

6K 7
4K 4K

70 - 70

2K 2)4
75 -75

8 834

: 134 1
5034 52
33)4 35
16 16K

34 34
1634 19!
16 34 1 8 34

- 234 2K

"ik "2k
69K 60K
.64% 65 34
i,: 6K 634

5K 6K

11BK 119
116- 119)4
120 125
127. 133!
22 )4 2234

18

3

21

34
1834
334

21

234 234
834 934
234 3
8K 834
1934 19 34
7)4 734
6 7

74 34 7434
108)4 109

IK 13-4

1234 12K
12)4 12)4

ii 11,
20K 20K

56K 56K

■•0r

1234 12K
92 K 92K
K K

*7234 *7234
2634 26)4

*

34- 34
54K 56K

102 102

6 6

47 34 47 34

97K

37K
*834

34 K
110K

20

3134
5K

*-v*

'5934

11X 1134
29 29
634 6K

10034 10034
r %6

IK IK

3134 3134
4K 4K
4 4K

96 K 98
130 130
* • 8i« 5i«
37K 38

*

834 834

»32 l3J
34 34 3534
110K 110K
113 11334

20 2034

K ' K

4K 4K

""334 "334*
31 34 3134
'5K 6K

12 4 124 100

88 89 150

15 15 'f
-

-100

9 9
• 100

16 16 300

117K 117K
26K 26K

5934 61K
5 • ' 534

200

22,200
1,600
4,500
100

1,900

330
100

875
325

-250

2"500
400

1,200

2,606

2,200

300
•460

•20

100

10

5,200
100

200
10

5,400

400

100

300
300

200
50

200

100
400

100

800
30
140

160

"360

200

""166
400

1,500

20

125

1,800

'Range Since Jan. 1, 1941

Low ■ High \

1 Oct 14
3

Jan

1% Jan Sept
1ie May 4 Jan

164 Oct 21 Jan

11 Apr 11 Apr
10 May 12 4 Jan

14 Mar 14 Oct i

5% Feb 8 Aug
3 Aug 54 Jan

16% July 16% July
4%' May 6 Jan 1

61 June 76 Jan

21% Feb 34 4 Aug ;

109 July 111 Jan
2 )£ Oct 3 Jan

724 Apr 76% Jan'

4 June 1.4 July
% June •14 Jan

6% Mar 7% Jan

74 May 104 Jan

14 May 3% Jan

48 June 58% Jan

30 May 42 Jan*
11 . Apr 18 4 Sept

% Oct *u Jan

12% Apr 19 Oct

124 Apr 19 Oct

2% Sept 3 4 Jan

11% May 13 June

14 Oct 44 Jan

474 July 65% Apr
52 July 70 Apr •

64 Oct 13 Jan

4 Sept 1% Feb
11 Sept 12% Jan

274 May 324 Mar
2 Feb 64 Sept
80 Apr 98% Aug

67% Feb 120 July
70 Feb 122 July
68 Feb 130 July
72 Jan 138 July
21% Apr 23 Oct

54 May ...8: Jan

4ie Apr 4 Jan

13 Apr 204 Jan

14 May 3 4 Mar

204 Sept 28% Jan
2 June 3% Aug
7 4 May 124 Sept
2 % Apr 4% Jan

54 May 84 Sept
194 Oct 25 4 Jan
6 Aor 10% Jan

6 Oct 84 Jan

35 July 35 July
19 June 19 June

534 Apr 76 4 Aug
£96 % July 1344 June

1 May 2 Sept

9% Jan 13 Sept
10 Feb 12% Sept
19 Apr 26 Sept
% Jan 1% Aug

84 May 114 Oct

18 May 20% Jan

1.34 Oct 15 Sept
, 28 Feb 47 July
50 Mar 67 July
90 Jan 954 May

494 July 65% Apr
4 June 14 Jan

% Feb 14 Jan

4 May 6% July
12% Oct 164 Jan

40 • Jan 924 Oct

4 Jan *18 July
52% May 63 Sept
72 Sept 83 Jan

23 May 31 Jan

. 4 Oct 1)4 July

% Apr hi Mar
45 June 61 Jan

100 Aug 108 May
94 July 104 Apr
40 May 43 Mar

98 Jan 110 Mar i 9.
90 Jan 100% Mur

5 Apr 7% Sept
45 Jan 50 Sept
xVi Jan 5 Sept
7% June 7% June
84 Feb 154 July
194 Feb x31 Sept

44 May 8% Aug
94 May 101 Oct

hi Jan 4 July

1% Mar 1% Sept
144 Jan 31 Oct

254 June 354 Jan

44 June 54 Aug

34 June 6% Jan

964 Oct 105 Feb

127% Aug 132% Sept
5is Sept % Apr

35 June 42 Jan

7% June 104 Jan

1 Oct 14 Apr
'ci Sept 4 Mar

29 Mar 39 Aug
109 Mar 111 July
1114 Jan 115 Jan

2% Mar 3 Sept
44 May 84 Jan

20 Feb 25% Jan
54 June 65 Jan

4 May 14 July
•14 Apr ■;.v2;A Sept

• 4 i June' 54 Jan

17 May 264 Jan
1 V-x Mar 44 Sept

20 Feb 32.4 Sept
4% Apr 6% Aug

8% Oct 12 Jan
9 4 June 11 Sept
7% Sept 9 Mar

23 Aug 26% Feb

26 Jan •26 Jan

-•44 Apr 5 Feb

10 Apr 13% Jan
65 Feb 99 Sept
84 Feb 18 4 Sept
8 May 9 4 Sept
114 Jan 17 4 Aug
13 Apr 13 Apr
314 Apr 334 Feb

24 Mar 24 Feb

1174 Oct 1174 Oct

24% June 314 Jan
111 Aug 1144 Api;

154 Sept 18 Jan

52% Apr 65 Aug
5 Oct 74 Aug
6% Mav 8 - Aug

STOCKS

(Continued)
Pat

Huyler's com ...J
V t c for 1st pref......;!

Hydro-Electric Securities *
nVV«fV Wonrt Prod .. S

Hygrade Sylvania new...*
Illinois Iowa Power GO...*

0% oonv preferred—.50
Dlv arrear ctfs.. «r

Illinois Zlno Co.. .*

imperial Chemioal Indus-
Am dep rots regis . ..£1

Imoerial Ol! (Can) coup..*
Registered •

Imperial Toha-wo of Can.6
Imperial Tobacco of Great
Britain I I -n»nd £1

Lidlana Pine LIie.....7K
Indianapolis Power A Light

.534% preferred.....100
Indiana Service 6% pf.lno
7% preferred . ....100

Indian Ter Ilium Oil—

Non-voting class A....1
Class B 1

Industrial Finance—
V to common......... I
7% preferred 100

Insurance Co ut No Am 10
International Cigar Mach *
I uternot Hydro Eleo—
Pref 93 50 series.....60

(nternat Industries ino...l
Internat Metal Indus A..*
(nternat Paper Co warr...
International Petroleum-

Coupon shares.......,*
Registered -Ui ares *

International Products...*
Internat Safety Raaor B.*
International Utility—
Class A.. .-.-.*
Class B..............1
81 76 preferred,... »
93 60 prior oref

International Vitamin...!
Interstate Home Equip..1
Interstate Hosiery Mills..*
Interstate Power 97 pref.*
Investors Royalty 1
Iron Fireman Mfg v 10...*
Irvlug Air Chute.——.1
Italian Superpower A....*
Jacobs (F L) Co 1
Jeannette Glass-Co......*
Jersey Central Pow A Lt~
6K% preferred 100
0% preferred.......100
7% preferred .100

Johnson Publishing Co..10
Julian A Kokeuge com..*
Kansas Q A E 7% pref. 100
Kennedy's Ino 6
Ken Had Tube A Lamp A •
Kimberly-Clark 6% pf. 100
Kings Co Ltg 7% pf B.100
6% preferred D.....100

Kingston Products......!
Klrby Petroleum 1
Klrkl'd Lake G M Co Ltd. 1
Kelln (D Emll) Co com..*
KletnertG B) Rubber Co. 10
Knott Corp oommon.....1
Kobacker Stores (no.....*
Koppsrs Co 0% pref...100
Kresge Dept stores—
4% conv 1st pref....100

Kress (S H) special pre!. 10
Kreuger Brewing Co
Lackawanna RR (N J). 100
Lake Shores Mines Ltd ...J
Lakey Foundry A Mach
Lamsori Corp of Del..2..5
Lane Bryant 7% pref..100
Lane Wells Co oommon.

Langendorf Utd Bakeries
Class A..
Class B ...

Fr Ida;
Last
Sate

Price

1

31
-3

434

113%
22
21 K

•2 4 24 3%
1% 1% 1%

1% 1% 2

10A 104 114
114-114

5 4% 5

-5K
' 'i#

11K

6K

Lefoourt Realty com.....!
Conv preferred........*

Lehigh Coal A Nav
Leonard Gil Develop..,26
Le Tourneau (R Q) Ino..J
Line Material Co ...fi
Llpton (Thos J) Ino—
0% preferred 25

Lit Brothers common....*
Locks Steel Chain ...6
Lone Star Gas Co*?.....*
Long Island Lighting-
Common ..............
7% pref class A. 100
0% pref class B 100

Loudon Packing.. .♦
Louisiana Land A Explor. I
Louisiana P A L 80 pref..*
Ludwlg Bauman A Co com*
Conv 7% let pref 100
Conv 7% 1st pf v t o.lOO

Lynch Corp oommon....6
Manatl Sugar opt warr...
Mangel Stores ]
86 oonv preferred.....*

Manlschewit»(Tne B) Co.*
Mapes Consol Mfg Co...*
Marconi [ntl Marine
Communication Co Ltd.

Margay Oil Corp ,*
Marlon Steam Shovel •

Mass Utll Assoc v t 0 1
Vlassev Harris oommon *

May McEwen Kalse^ Co—
84 preferred *

McCord Rad A Mfg B„..*
MnWilliams Dredging...*
Mead Jonnson A Co *
Memphis Nat Gas oom..6
Meroantfle Stores com...*
Merchants A Mfg cl A...]
Participating preferred. *

vlerrltt Chapman A Scott *
Warranto..,. .....
04% A preferred... 100

Mesabl Iron Co 1

Metal Teitlle Corp....25c
Partlc preferred......16

Metropolitan Edison—
80 preferred.—. •

Michigan Bumper Corp..l
Michigan Steel Tube..2.60
Michigan Sugar Co....—*
Preferred ....... 10

Mloromatlc Hone Corp.—1
Middle States Petroleum-
Class A v t 0 1
Class B v t 0 ...1

Middle West Corp oom—6
Midland Gil Corp—
82 conv preferred •

Midland suel Products—
92 non oum dlv shares.*

Midvale Co *
Mid-West Abrasive 6O0
Midwest Oil Co 10
Midwest Piping A Sup—*
Mining Corp of Canada..*
MinnesotaMln A Mfg —*
Minnesota p * ' 7% i f 100

14K
934

95

10234

3

"99""

105-i

4K

8K

24

2?4

Week's Range
of Prices

Low High

534 534
»16 "i«

-

IK 1K
18% )9

-

K 1
30K 32 K

• 8 ,v ' 3 K

6K
7

3% 4K

113K 113%
22 > 22

21 K 23%

antes

for
Week

7954 81
14 -14

5K 6K
')6 'ifl

iiK 11K
3234 33
554 5%
6K 6K
13K 13K

300

90C

20
20
40

200

1,000
100

i ,000
700

6,700

6,200
100

600

100

1,100
100

350

1,600
2,300
200

34 M
14K 14K
9K 94

2K 2K

87 87)4
95 97

10234 104 K

9K 9K
4K 4K

3 3

13 13

99 100

4?/g 4K
42 34 43
10 K 11K
3K 3K

. 8 8

4)4 4K
8m K

28 28

6K X7 i

IK

131

4K
22

llJ0

6%

- K

7)4

47

134 1 %
33K 13%
5K 8K

25 28

23K 26
2% 2%
4% 44

106K 107

194 194
K K

3K 34

10)4 10 K
3K 34

IK IK

14 14
X7}i x8%
131 132K
4K 4%

22 22

954 96 K
"i« K

107K 107 K
K ll16

5 54
I'u t'n

634 634
6 • 6)4

354 354
K 7i«
4K 4K

";"ik "ik
734 74

46K 48K

100
450
400

400

50

50

100

100
200

600

1.C00

100
50

100

7,000
3,000
100

400

40C
300

3,200

200
375

375
100

3,100
40

60

3,000
200

200
5C0

1C0

200
600
180

900
50

200

200

100
900

20
2.4C0
100
400
£00

200

1.100
1,300
800

100

1,100

1,000

The prjees shown above are compiled from official sales lists and Is the week's range Oct. 11 to Oct. 17.' For footnotes see page 685.
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newyorkcurbexchange
stocks

(Continued)
Par

"iicLau
lan Week's Range
me

Price

Mississippi River Power—
6% preferred...—-100

Missouri Pub Serv com..*
Mock Jnd Voei.rlnger—
Common. . ....... .2.60

Molybdenum Corp.. 1
Monarch Machine Tool..*
Monogram Pictures com;.]
Monroe Loan Hoc A.....]
Montana Dakota CJtll It)
Montgomery Ward A....*
Montreal Lt Hi A Pow..*

Moody Investors part pi.*
Moors (Tom) Hist St inp.)
Mtge Bank olCol Am she.
Mountain City Cop com.6t
Mountain Producers 10
Mountain States Power—
common.

Mountain 8ts Tel 4 Tel 100
Murray Ohio Mfg Co. *
Muskegon Piston Rlng.SX
Muskogee Co common...*
6% preferred .100

Naohman-BprlngfUled '
Nat Bellas Hess com 1
National Bream leu com..'
National Candy Co.. *
National City Lines com.l
$3 conv preferred 6t

National Container (Del).l
National Fuel Gas *
Nat Mfg A Stores com...'
National P A L S6 pre!...'
National Refining com...*
Nat Rubber Mach '
.National Steel Car Ltd...*
National Bugat Refining.'
National Tea 6X% pref. 10
National Transit 12.60
Nat Tunnel A Mines *
.\al Union Radio ..30i
Navarro Ull Co *
Nebraska Pow 7% pref. 100
Nebl Corp iBt preferred..'
Nelson (Herman) Corp...6
Neptune Meter class A...*
Nestle Le Mur Co el A..
New Engl Pow Assoc •
6% preferred 100
$2 preferred *

New England Tel A Tel 10C.
New Haven Clock Co....'
New Idea lnc common...*
New Jersey Zinc 21
New Mex A Aris Land...)
New Process Co *
N Y Auction Co com •

N Y City Omnibus— v
Warrants

N Y 4 Honduras Roaarlo 10
N Y Merchandise II'
N Y Pr A Ll 7% pref.. 100

SO preferred ....

N Y shipbuilding Corp—
Founders Shares

New York Transit Co t
N Y Water Serv 6% pf-lOi
Niagara Hudson Power-
Common 10

6% 1st preferred....100
6% 2d preferred. 100

, Class A opt warrants...
Class B opt warrants...

Niagara Share—
Class B common..—.6
Class A preferred 100

Nliee-Bement-Pond
Nlneteen Hundred Corp B 1
Nlplsslng Mines.........6
Noma Electric
Nor Amer Lt A Power-
Common .........1
50 preferred ..*

North Amer Rayon cl A..*
Class B oommoo......*

6% prior preferred 60
No Am Utility Securities.*
Nor Central Texas OU—.6
Nor lud Pub 8er 0% Pf.100
7% preferred 10b

Northern Pipe Line 10
Northern Sta Pow cl A..26
Novadel-Agene Corp....*
Tgden Corp com ..4
Ohio Brass Co cl B com..'
Ohio Edison S6 pref *
Ohio Oil 6% preferred .100
Ohio Power 4 X% pref.100
Ohio PS7% 1st pref...100
0% 1st preferred 100

Ollstoeks Ltd oommon._.6
Oklahoma Nat Gas com.16
S3 preferred 60
S6X oonv orlor pref.—*

Oliver Utd Filters B *
Jrnar Lne ... 1
Overseas Securities ...1
Pacific Can Co common..*
PaolftoQ A E 6% 1st pl.26
5X% 1st preferred...26

Pacific Lighting S6 pref..
Paclfio P A L7% pref..100
Pacific Publio Service...
SI.80 1st preferred *

Page-Hersey Tubes *
PantepecOil of Venezuela-
American shares

Paramount Motors Corp.l
Parker Pen Co..... 10
Parkersburg Rig A ReeL.l
Patobogue-PlymouthMills *
Peninsular Telephone com*
51 .40 preferredA.....26

Penn-Mex Fuel 60<
Penn Traffic Co 2X
Pennroad Corp com. 1
Penn Cent Airlines cotn.l

Pennsylvania Edison Co—
S6 series pref.........'
12.80 series pref '

Pennsylvania Gas A Elec—
Class A common... *

Penn Pr A Lt 17 pref.....
S6 [referred

Penn Salt Mfg Co.. 60
Pennsylvania Sugar com 20
Penu Water A Power Co

Pepperell Mfg Co ..100
Perfect Circle Co......
Pbarls Tire A Rubber....]

Philadelphia Co common
Phtla Eleo Co S6 pref....
PhUa Eleo Pow 8% pref.26
Phillips Packing Co
Phoenix Securities—
Common............
Conv S3 pref series A. 10

Pierce Governor common
Pioneer Gold Mines Ltd..!
Pltuey-Bowes Postage
Meter.............

Pitts BeesALE RR 60
Pittsburgh A Lake Erle.60
Pittsburgh Metallurgical 10
Pittsburgh Plate Glass..26
Pleasant Valley Wine Co.]
Plough Tneeom 7 SO

2X
5#

X

10X

"93 X

"24X

IX

of Prices
Low High

5X 5X

"k "~y*
1

ix

166X 167
11 17

""2X ""2X
5X 5X

10X 11

X X

12X 12X

iox ii
10X 10X

93X "95""

"T "*5X
24X 24X
8X 8X

3X 3X

"13X "13X

iox iox
IX IX
IX 2X

31X 31 33X
11X 12

114 118X

Sales

for
Week
Shares

1,400

""300
200

20
50

'""366

Y266
2.000

200

3,400

300

300

2,800

'""750

'""BOO
50

200

800

"loo

114

64

xl%

2

67

3X

"57X

96
X

15X 15X
62X 66X
IX IX

15X 16X
xV>A xl%

ioox ioi"

37 38

2

67

60

2X
68

60

3X

16X

17X

29X
106X

4X

28

3
11

180X
27

47X
85

7X
46X

5X

72

XV, X

3X 3X

"bl'% "59

ul« lJl«

3X 3X

X
95 100

19X 19X
19X 19X

101X 102X

:"8X
3X 3X

3" "3
16X 17X
107X 107X
113X H3X
114 114

17X 18X
50X 51

Rangs Since Jan. 1,1941

Low. High

112 July
3X Jan

7 July
5X Oct
28X Sept
•• X Mar
IX Sept
9 Sept

156 Feb
14X Apr
15 May
X Jan
4X July
2X Oct
5X Jan

11X June
129 Aug
10 June

9X May
5X Mar

67 Jan
10 Apr
b» May

14 May
6X May
12X May
38X May
10 Oct

10X May
2X Feb

87 Feb

2X May
4X Jan
20X Mar
7X Apr
6X Feb
10X Jan
2X May
X Jan
9X Feb

109X May

100
100
125
425

175
100

100
700

2.100

550
100

""96

60

17,600
325
10

"l",5(j6

1,800

800

500

. 500

5,400
400
100
100

80

'766
600

"700
400
50

250
30

300
150

2X 2X

*32X "32X
29X 29X
106X 106X
z85 z85

4X 4X

6X 6X
28 28

31X 31X

11 12

107 107X
102 102 X
180X 182X
27 27

46X 47X
85 87X

112 113

3X "4*

;.7X 8X
43X 47

IX IX

5x 5%

"62X *62X
14x 15
72 77
3x 3x
8X 8X

300

1~ 100
1,300
370
40

116X Jan
6X Aug

9X Mar
8X Jan
36X Jan

■ i IX Sept
2X Jan
11X Mar

174

18X
26

Jan

Jan
Jan

X July
5X Aug
3X Jan
6X Apr

15X
140

Jan
Mar

12X Mar
17X Jan
8X

71
12

X
17X
8

15

Oct

May
Sept
Jan

Jan

July
Aug

44X Mar
12X Jan
12X Jan
6X Sept

100X July
4 July
6X Sept

28 Sept
9X Mar
8X Mar
12X July
4X
X

14

Aug
Apr
Sept

116X Mar

6.200

200
20
100

7,800
1,60(1

250
70
150
175
350
150

900

'""150

'""706

8,700
1,700

600

500

50
200

1,200
100
200

3X July
5X Feb
X Jan
IX Oct

30X Oct
11X Oct
110X May
3X July
13X Feb
61X Mar
I Jan

29X Apr
3X Jan

4X June
15 Apr
7 Feb

107 Apr
98X June

22X Apr
6X Jan
26X June

V;2/: Oct
61 May
56X May
*128 Feb

X Apr

3X Oct
88X July
45X June
7X Sept
X Feb

3 May

»u May
70 Feb
18 Aug
17X Aug
50X Feb
X Jan
3X Jan

101X June
110 Apr

• 7X Apr
3X Oct
20 July
2X Apr
16X Oct
106X Sept
109X Jan
111X Sept
113X Mar
105X June

6 Jan

17X Oct
48 May
107X Apr
5 July
5X Jan
IX May
13X Sept
30X May
28X May
101X May
78X May
3X July
14X May
67X Jan

2X Feb
3 Jan
II Apr
5X Mar

28 Oct
30X June
31 Apr
X Aug
2X Apr
2X Jan
8X May

60X Oct
36X July

X Aug
103 Aug
98 Aug
162 May
13X Jan
46 Oct
79 May
22 June

2X May
4X Oct

112 Oct
30X June
2X Feb

4X Feb
31 Feb
12 Feb

IX Feb

5X May
45 Jan

62X Oct
12X Mar
72 Oct
2X Aug
7X Auw

5 Jan

11X Oct
2 Oct

6X Jan
56X Feb
18X Feb

129X Jan
6 / ug

17X Sept
70X July
2X Aug
29X Apr
4 Sept

6 Mar

19X Jan
7X July

116X Jan
105X Jan

31X Sept
8X July
42 Jan

3X Jan
79X Jan
65X Jan

l«4 Jan
bt Feb

4 Feb
93 Oct
62X Oct
10X Jan
X Jan

4 v Jan

X Jan
101X Oct
23X Jan
23X Jan
53X Sept
X Jan

5 May
110 Jan

119 Jan

9X Jan
9X Mar
30 Jan

3X Sept
23 X Apr
110X Jan
115 Aug
114 Oct

118X Jan
110X Jan
7X July
21X Jan
54 Jan

116X Jan
7 July
6X Mar
3 Aug
13X Sept
34X Jan
31% Jan
108X Feb
87X Mar
4 Mar

18X Jan
67X Jan

5X Sept
3X Apr
13 Jan

7X Aug
33 Mar
35X Jan
32 X Apr
X Mar
2x Apr
3X Aug
14X Jan

66X May
40 Mar

X Jan
115 Jan
113 Apr
185 Sept
28X Oct
57X Mar
98 Aug
28 Jan

4X Jan
6X Mar

118X Jan
31X Jan
4X July

9 July
1 48X Sept

18X Jan
IX Aug

6X Jan
45X Mar
70 Jan
10X Apr
96X ,Jan
4 Jan
10 U Jnn

STOCKS

(Continued)
Par

Friday
Last
Sale

Price

Week's Range
ofPrices

Low High

Pneumatic Scale com 10
Polaris Mining Co 25o
Potero Sugar common 5
Powdrell A Alexander...5
Power Corp. of Canada..*
6% 1st preferred....100

Pratt A Lambert Co.....*
Premier Gold Mining .1
Prentice-Hall Ino com...*
Pressed Metals of Am...l
Producers Corp of Nev...1
Prosperity Co class B ♦
Providence Gas ....*
Prudential Investors.....*
Publio Service of Colorado

6% 1st preferred....100
7% 1st preferred 100

Puget Sound P A L—
$5 prior preferred.....*
S6 preferred .......*

Puget Sound Pulp A Tim
Pyle-Natlonal Co com...5
Pyrene Manufacturing..10
Quaker Oats common....*
6% preferred.......100

Quebeo Power Co..—,
Radio-Kelth-Orphuem-
Option warrants....

Railway & Light Seo—
Voting com 10

Railway A UtU Invest A.l
Raymond Concrete Pile—
Common *
S3 conv preferred

Raytheon Mfg com 60c
Red Bank Oil Co ♦
Reed Roller Bit Co •
Relter Foster 011 Corp. 50c
Rellauce Elec A Engin'r'g 5
Republic Aviation 1
Rbeem Mfg Co .....1
Rice Stlx Dry Goods *
Richmond Radiator 1
Rio Orande Valley Gas Co-
Votlug trust ctfs 1

Rochester 04El6% DfClOO
0% preferred D 100

Rochester Tel 6 X% prf100
Roeser A Pendleton Ino
Rome Cable Corp com...5
Roosevelt Meld Ino......5
Root Petroleum Co 1
11.20 oonv pref 20

Rossla International.....*
Royallte OU Co Ltd.. *
Royal Typewriter.——..*
Russeks Fifth Ave 2X
Ryan Aerouautloal Co.—i
Ryan Consol Petrol *

Ryerson A Haynes com.. J
St Lawrence Corp Ltd...*
Class A $2 conv pref..50

St Regis Paper com b
7% preferred.. 100

Salt Dome OU Co 1
Samson United Corp com.l
Sanford MUls ♦

Savoy Oil Co 6
Schtff Co common.....—*
sohulte (DA) com 1
Conv preferred 25

ScovUl Mfg 26
Scranton Eleo S6 pref...
Scranton Lace common.

Scranton 8prlng Brook
Water Service 96 pre!..*

Sculliu steel Co com •
Warrants

Securities Corp general. .. 1
Seeman Bros Ino ...*

Segal Look A Hardware..1
Seiberllng Rubber 00m...*
Belby Shoe Co *
Selected Industries Ino—
Common... ......1
Convertible stock 5

96.60 prior stock 26
Allotment certificates...

3el fridge Provino'i Sts Ltd-
Aoi deprcts ord reg 1

Sentry Safety Control 1
Berrick Corp class B.....1
Beton Leather common *
Shattuck DennMining...6
Sbawlnlgan Wat A Pow..*
Sherwin-Williams com..26

6% oum prefserAAA 100
Sherwin-WUUams of Can. *
SUex Co common ...*
Slmmons-Boardman Pub—
93 conv pref •

Simplicity Pattern com—1
Simpson's Ltd B stock.—*
Singer Mfg Co .100
Singer Mfg Co Ltd—
Amer dep rote ord reg.£l

Sioux City G A E 7% Pf 100
Skinner Organ 6
Smith (H) Paper Mills—.*
Solar Aircraft C0........I
Solar Mfg Co 1
Bonotone Corp 1
Boss Mfg com 1
South Coast Corp com 1
South Penn OU 26
Southwest Pa Pipe Line. 10
Southern Calif Edison—

6% original preferred.26
8% preferred B— 26
6X% pref series C...26

Southern Colo Pow ol A.26
7% preferred 100

South New Engl Tel...100
Soutnern Phosphate Co.10
Southern Pipe Line.....10
Southern Union Gas.....*
Preferred A 26

Southland Royalty Co...6
Spaldlug (A G) A Bros—.1
1st preferred ...—*

Spencer Shoe Corp......*
Stahl-Meyer Ino .*
Standard Brewing Co....*
Standard Cap A Seal com. 1
Conv preferred 10

Standard Dredging Corp—
Common 1
11.60 oonv preferred..20

Standard OU (Ky) 1Q
Standard OU (Ohio)—
6% preferred.......100

Standard Pow A Lt.. 1
Common class B._..._*
Preferred _..*

Standard Products Co 1
Standard Silver Lead 1
Standard Steel Spring 6
Standard Tube olB......1
Starrett (The) Corp v t o.l
Steel Co of Canada .*
Stein (A) A Co common..*!
Sterohi Bros ttores......*!
8% 1st preltrred—.60
6% 2d preferi ed 20

Sterling Aluminum Prod.l
Sterling Brewers Ino 1
Sterling Ino ...1

1 <t m rv com....*

IX

104
47

7

71

5X
X

4X

"ex
1

4X
2X

2X

"2X

5io

9X
25X

64
9 •

b

x
4x

X X
IX IX
3X 4

b# X

"ex "ex
'lO l18

3X 3X

X

104 105X
46X 51
16X 17
.... .....

70 73

150X 151 <

5X 6X
X X

15X 16

3X *3X
be X

""x """x

"4" ' "4X

"ex ""7"
l IX

X X

104X 104X
111X mx

""ox "io"

Sates

for
Week
Shares

100

2.100J
400

1,000

""206
8,400
100

"""966

250
950
500

"100
130
40

900

750
100

150

""166
300

""266

6,600

'"206
700

300

""""50
10

1,366

2X 2X
14 14 X

4X 4X
2X 2X

IX 2X
104 104
2 2X
X X

24 24

13X 14X
518 81«

9X 9X
25X 26X

2X
ux
74

110X

64 64
9 9X
*16 " , X

"41" ~4l"
X be
4X 5X
9X 9X

3!6 31C

lx lx
43X 44X
43X 43X

140

x X

""5'x "5x"
2X 3X
11X MX
74 75X
110X in

"iox "iox

2 2

140 147*

2X

29X

ox

12

19X

15X

4X

"ex

2X 2X
X X

2 2X
2X 2X
2 2

35X 36

29X 30
29 29X

6X 6X

"25" ~25X

""x
8 9X
2 2X

""x ""x
3X 3X
15 15

12 12

19 19X

ht

23X 23X
8 ,, 8X

"i5"x *16X
2 2

*18 7
48 48

"1% "4X

6X 6X
X

- IX IX
4X 5X

300

500
100

700

200

9,500
150
800
500

10

200

1,700
125

300

10
300
200

'"160
2,300
500
50

700
550
250
50

Range Since Jan. 1,1941

Low ' ..,Higk •

8X Sept
X Feb
X
3X
2X

Feb
Mar
Feb

17X June
»\p Oct

38 Aug
0X June
be May
3X Oct
7X May
tpi May

105X Jan
113X Sept

94 May
37 X May
14X Feb
8X June
6X Jan

69 July
147 • Mar

6X June

X Feb

5 Feb

be Jan

13 * Jati
44 Jan

15ie Jan
be Feb

17 X Feb
be Jan

14X Oct
3X Feb
11X Mar
4X Jan
1 Sept

bs Jan
-102 X July
101X June
111X Oct
12 > Feb

8X Apr
IX Mar
1 Jan

4X Jan
be July

"~52"""Mar
2X June
3 Apr
2X Feb
X Mar

1 May

900

"loo
1,000
400
450
150

"16

100

IX May
70 Feb
2 Oct
X Mar

22 Jan

X Jan
12 Feb

X May
9 Mar

24 Apr
114 Mar

17X May

64 Oct
9 Apr

. y" be Oct
be Mar

36 Jan

be June
2X Apr
7X June

be Oct
IX Apr

41 Feb
42 Jan

t y* Feb
X Jan
IX Jan
4X Apr
2X Oct
8X May
65 Apr
109 Jan

6X Feb
9X Aug

20 Oct
IX Apr

190 102 June

400

1,100
300

100
100
300

300
3J0

100

""166

"360
250

2,600

'"206
300
50

200

1,300

500

50
200

"400
100
100
40

"266

400
100
200
90 t;

IX June
101 Oct

6X Feb
2X Apr
X Apr
IX Jan
2X June
I Feb

35X Oct
23 Apr

38 May
29 May
28 May
X Sept

149X July
4X Jan
6X Mar
IX July

20 Feb

5 Jan

X Apr
4% May
1 Feb

X July
X Aug
3X Mar

12X Feb

IX Apr
12 Oct

17X Apr

107X Jan
be Feb

May
19 Jan

7X Feb
be Jan

15X Oct
IX Jan
X Apr

44 Apr
10X May
2X Jan
38X Feb
7 Jan

5X May
X Feb

1 Sept
9 1A *~»r

12 X Jan
»ie ApJ
IX Mar :
4 X Jan:
3X Mar

~23U Jan !
• X ' Jan 1
38X Sept'
8X Jan
sie Feb
5X July

"

8X Mar'
• 9X Jan

108X June!
118 Sept1

112 Jan

67X Jan
18X Apr'
8X Feb
8X July

105 Jan

169X Jan
9.X Jan'

be Jan

7X Jan
X Oct

18X July
50 Apr
4X Sept
IX Jan

21 Jan

;tm June
16X Jan
6X Jan
14X Jarr
7X Sept
IX Jan

"ie Jan
105 Oct
107 Feb
114 May
14 Oct

10X Jan
2X Jan
3X Sept
16 Sept
X Jan

59X June
4X Sept1
6 X Sept
2X Apr
1X July
1X Sept

2X Jan
111 Aug
3X Jan
X June

28 Sept
X July

15 Sept
lbe Jun

13X Jan
29X Jan
115X Feb
22 i Jan

115 Jan
14X Jan
IX Jan
X Mar

41 Oct

X Aug
6X Sept
10X Oct

X Jan
3 July
50 Mar
50 Mar

.ilZhL Feb
> X Feb

■ 5X Sept
,-7 Jan
4 X Jan
11X Oct
83X Sept
115X Jan
6X Feb
13 Jan

23X Jan
2X Aug

159X Sept

2X Sept
104 Jun

7X Feb
4X Sept
1 June

2X July
3X Jau
2X Sept
43X Aug
30X Jan

46X Feb
31X J&n
29X Jan
X Feb

165
6

Jan

Apr
7X Oct
3 Jan
25X Oct
6X July
1X Jan
11X Sept
2X July
IX Mar
be Apr
5X Jan

17X July

2X Sept
14X Jan
20X Jau

111X June
be Jan
be Jan

30 July
9X May
bj July

27X Jan
2X Aug
13ie Jan

48 Oct
13X July
5X Aug

41 Sept
10X Sept
8X Jan
IX July
IX July

STOCKS

(Concluded)
Par

2
45

Btlnnes (Hugo) Corp 6
Stroook (S) Co.........*
SullivanMachinery... *
Sun Ray Drug Co 1
Sunray OU —.......1
5X% conv pref. 50

Superior OU Co (Calif)..26
Superior Port Cement—
Class B common......*

Swan Flnoh OU Corp....16

Taggart Corp com.. 1
Tampa Electric Co com...*
Teohnloolor lnc common.*
Texas P A L 7% pref-100
Texon OU A Land Co....2
Thew Shovel Co com..—6
TUo Rooting Ino........I
Tlsbmau Realty A Constr *
Tobacoo a Allied Blocks-.'
Tobacco Prod Exp»irts ..*
Tobacco Sec Tr Co Ltd—
Am dep rets ord reg..£l
Am dep rcta def reg 6a.-

Todd Shipyards Corp.. *
Toledo Edison 6% pref 10c
7% preferred—.—.100

Tonopah-Belmont Dev. 100
Ton pah Mining of Nev.l
Trans Lux Gorp —1
Transwestern OU Co 10
rri-Ooutluental warrants
Trunz Luc *
l'ublze CbacUlon Oorp__.i
ClasB A IttSI

Tung-Sol Lamp Works...1
80c conv preferred ♦

Udyllte Corp 1
Unexcelled Mfg Co lb
Union (las of Canada....
Union investment com...

UnStk Yds ofOmaha.-100
United Aircraft Prod 1

United Chemicals oum *
S3 cum A nart pref—♦

Uu Cigar-Wbelan Ste..lOo
United Corp warrants
United Elastic Corp *
United Gas Corp com 1

1st S7 pref. uou-votlng.*
Option warrants

United Gas A Elec Co-

7% preferred 100
United Lt A Pow com A..*
Common class U *
10 1st preferred... *

United Milk Products *
13 partlc pref •

United N J RR A Canal 100
United ProUt sharing..25c

10% preferred.. 1U
United Shoe Maoh com.26
Preferred 26

United Specialties 00m...1
U S Foil Co class
U S Graphite com 6
U S and lut'l Securities..*
$6 1st pref with warr...•

O H Lines pref ...,

U B Plywood—
M.50 conv pref......20

U S Radiator com I

U B Rubber Reclaiming..
U B Storee common 60(

1st 67 oonv pref... •
(lulled Stores oouimon.fiOc
Uulted Wall Paper 2
(Jutversal Cooler class A..*
Class b ♦

Universal Corp v I O—l
Universal lusurauoe—...8
Uulvorsal Pictures com.._1
Universal Products Co..
Utah-Idaho Sugar... 6
Utah Pow & Lt 67 pref...*
Utah Radio Products....!
Utility Equities oom...i0t
65.50 priority stock 1

Valspar Corp com 1
64 oonv preferred 6

Veneiuelau Petroleum...)
Va Pub Serv 7% pref—100
Vogt Manufacturing...
Vultee AircraftCo.......1

WhCO Aircraft Co.....
Wagner Baking—
vtc extended...... *

7% preferred .1U(>
'Aalit A Bond oiass A—.'
Class B

Walker Mining Co......1
Wayne Knitting Mills...6
WeUlugton 011 Co.....
Wentwortb Mfg 1.26
West Texas Utll 6 0 pref
A est Vu Coal A Coke

Western Air Lines, I110 1
Western Grocer com....20
Western Maryland Ry—
7% 1st preferred 100

Western Tablet A Statlon'y
Common...........

Westmoreland Coal 20
Westmoreland Ino...... 10
Weyenberg Shoe Mfg 1
Wichita River OUCorp..lu
Williams (R C) A Co *
Williams Oil O-Mat Ht

Wilson Products Inc...
Wilson-Jones Co......
Wisconsin P A L 7% pf 100
Wolverine Portl Cement. 10
Wolverine Tube com 2

Woodley Petroleum.....1
Woolworth (F W) Ltd—
Amer dep rote........6s

Wright FfargreavM Ltd

Friday
Last
Sale

Price

20X

\'8X

"*2X
.....

X
94X

3

4X

M6

119X

83

X
X

23X

"77

Week's Range
of Prices

Low Hilh

UX 12X

2

45

30

2 X
45

30 i

8 8

2X 2X
20X 21X
8X 9X

"2X "ill

"h'vt "V*

4 . 4X
X X

94 97

106 106

X X
lli6 x

4 4X

;>Tx""6X
x30X 41
xl% IX
^ 7X; 7X

x3 .t3
4 4X
8X 8X

7X 8
12 13

"58X

59,
5X

IX

X
IX

8X

"2X

17

3X
91

8X

8X

2X
2X

4X

8X

"5X

4X
2X

X »I6

119X 120
*16 ll»

83 83
b« X
3i« X

23X 25X
..... .....

57X 59X
43X 44

9X 9X
4 X 5X
8X 8X

58" *59
5X 6X

Sales

for
Week
Shares

Range Since Jan. 1. 194)

Low

600

i/>66
200
100

100

400
400

1,400

""300

'"206

600
10C
70

10

100
2,100
2,000
400

'"500
400
500
800

700

1,500
100

200
300

4,800
800

'Kooo
700

1,500

20

5,200
900

1.800

""""16

IX IX
2X 2X
X M«

14x 14X
X X
IX lx

""x "M
8X 9X
26X 26X
25 26
14 14

2X 2X
62X 03X

"16

H fx17 17X
3X 3X

91 • 94

8X 9X

5 5X

8X 8X

"o" "0"

2X 2X
2X a:3

4X

4X

11 11

"*5X 6
8X 8X

8 8X
114X llOX

5X
5

4X 4X
2X 2X

1,425
110

200

2,500
50

'"300
2,100

100
100
500

30

1,600
1,400

"166
6,800

50
150

50

1,200
75

100

700
75

2,400
100

2,200

500

200

"""266

300

l'ioo
1,300

2,300

700

25

"500
100

X Feb
II

, May
11 Apr
10 Jan

IX Jan
37X Mar
22X Mar

9X Apr
- 5X Apr

2X June
19X June
8 Apr

103X June
2 Sept
14X May
5X June
X Oct

43 Mar

3X Mar

4 Oct

X July
82 Jan

105X Apr
III July

b$ Jan
»t« Oct
2X Jan
X Mar
8X Jan
5 Apr

32X May
IX Feb
GX July

2X June
3 June

7X May
3 July

7X June
9 Apr
00X Aug
X June
ba Apr
7X Jan
X June

106X Feb
b« July

80 Mar

be July
be Apr

19X Feb
22 June

70 Apr

, High

be July
18X SfiPt
14x July
10X Jan
2X Aug
46X Sept
38X- Oct

12 Jan

8X bug

3X Jan
25 Jan
11 Sept
114X Mar
3X Apr
19X Jan
8X Jan
X June

53 Jan

4X Sept

5X Sept
X Sept

104X Jube
108X Jan
114 Jan

be Jan
1 Jan

4X Aug
X Jan
8X Jan
10X Aug
48X Aug
2X Jan
7X Jan

4X Jan
4X Feb
9 Jan

3X Apr

10X Sopt
13 Oct

60X Aug
X Jan
be Jan

8 Sept
lbe Jan

123 Sept
'ie Jan

85 > Jan

be Jan
be Jan

29X Mar
27X Sept
80 Sept

1,200
30

'"606
200

300

4,100

X Mar
4X May
49X Apr
43 Sept

7X Feb
4X May
7X Junt
X Feb

49 June
3 Jan

27X Aug
IX Mar
2X Oct
X Jan

3X Fob
be June
I Apr
2X Sept
X Oct
5X Feb

23 Jan

14X Jan
13 X July
IX Jau
02X Sept
IX Aug
X Apr

44 ... Mar

•a . "X-^ay
13X May
X Jan

85X Feb
7X June
4X Aug

3 Apr

8 X Sept
84 Aug
4X Feb
X Apr
X Oct

12 Aug
IX Apr
IX Mar
95X June
2X Feb

3X May
3X Jan

58X Feb

15X June
13 Jan
II Oct
6 Jan

5X Oct
4X Mar
1 Jan

10X Mar
7 Feb

114 Mar

4X Mar
4X Apr
4X Jan

M Jan

5X Mar
03X Sept
47 Aug

13X July
6X July
8X vJune
X Jan

61X Jan
6X Sept

29X Jan
, 2X Jan
4X Mar
X Oct

15X Oct
X Sept
IX Jan
5X Jan
1 Jan

9X Oct
29X Sept
26 Oct

17X Jan
3 July
83X Jan
IX Aug

!• IX Jan
22 Jan

• 4X Sept
103 May
11 Jan

11X Sept

8X Sept

9 Sept
93 Sept
0 Oct
X Jan
X Jan

15 June

3 Sept
3X Aug

102 Feb
5 July

5X Jan
7 Sept

85 Aug

22 Sept
21 July
14X Feb
7 July
6X Jan
9X Sept
3 Mar
12X July
8X Jan

117 Jan

5X Jan
6X Jan
5X July

4 Apr 5X Jan
2X Ju e 4X Jan

New York Curb Exchange - Bonds
.» BONDS

Alabama Power Co—
it)l 6s———.....— ..1940
1st 4 ret 6e 1951
1st A ret 5? 1950
let A ret 6e 1968
1st 4 ref 4Xs.......... 1967

American Gas 4 Eleo Co—
2X« s t debP — I960
3X8 8 t debt——— I960
3X* 8 f debt........— 1970

Am Pow 4 Lt deb 6s...... 2010
AmerWriting Paper6s... .1961
Appalachian Elec Pow 3X» 1970
Appalao Power Deb 68 .... 2024
Arkansas Pr 4 Lt 5fl————..1950
4c, •• u" AMs——.. -1#"W

Friday
Last
Sale
Price

103X

109X
107

108"

iosx

Week's Range
of Prices

Low High

J106X 107X
104X 104X
J103X 104X
103X 103X
102 102X

tl05X 106
108X 109X
109X 109X
107 108
80 80
108 109
J129X 131
105X 105X
53X 17x

Sates

for
Week
6

1,000

""806
16,000

2,000
2,000
63,000
1,000

23,000

24:666
nnn

Range
Since
Jan. 1

105X 108
103X 106X
102X 105X
103 105X
101X 103X

103X 106X
105X 109X
106X 110X
100X 109X
78X 83X
106 109
128 131
105 108X
as • 50X

The prices shown above are compiled from official sales lists and is the week's ran<>e Oct. 11 to Oct. 17. For footnotes see page 685.
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NEW YORK CURB EXCHANGE

BONDS

('Continued)

IFriday
Last
Sale
Pr.ce

lAsHoolated Has A El Co—
♦Codv deb 4He
♦Conv deb 4ks.__ --

♦Conv debfin..

♦Debenture fie.——..-.*
♦Conv deb 6ka ..

\hpopT A T deb 5k» A.* i.
4tlbnta Oae Lt 4ks.— -I
Atlantic City Elec 8kfl-.—
Avery A Sons (H F)—

6h with warrants———

6h without warrant*
Baldwin Locomotive Works—
Convertible he.yv

Bell Telephone of Canada—
1st f* series B.———...

6s series C.—.1»
Bethlehem Steel Os.*—...,—

Birmingham Elec 4 Ha
Boston Edison 2k« _.

Broad River Pow 6a..—'

Canada Northern Pr 6a . . ...

Canadian Pao Ry 08 »»-- —

Cent 111 El A Gas 3k8 —

Cent 111 Pub Serv 3k8..
Cent States Eleo fia.——

■ 6ks
Ont States P A L 5Hs—. J.i,
|*Cblc Rys 6s otfa .... —.

Clnolnnatl Hi Ry 514s A . ...

«* seriesB.......
Cities Service 6s ....

<!onv deb 5s..........► -X.
Dehenture 5s ......

Debenture 6e .....

Cities Serv P A L 6Hi ...

6k« —

Community Pr A Lt 6fl.. ...
Conn I t A Pr 7» A •*. ...

Cnnso) Gas El Lt A Power—

(Bait) 3HBser N
lstref mtge 3s ser P.... i*.
1st ref M 2*4^ ser 0 ...

Consolidated Can (Bait City 1-
Oenmtge4ks ...

Cout'l Oae A El 5e
Cuban Tobacco 5s... ...

Cuoaby Packing 8H6—... ...
Eastern Gas A Fuel 4b.... ...
Elet Power A Light 6b . . ..

Elnnra Wat Lt A RH 6a r._
Em l ire Dlat El 6s
♦Knole Marelll Eleo Mfg—
0 kB series A

Erie Lighting 5fl ...

Federal Wat Herv 6ks . ...

"Inland Residential Mtge

Ranks fts-6s stpd ... ...

Florida Power 4e ser C ...

Florida Power A Lt6a ...

Gary Electric A Gas¬
es ex-warr stamped

Gatlneau Power 3Hb A.. ...
General Pub Serv 6a.....
Gen Pub Utll 6ks A
♦General Rayon 6b A ...

Gen Wat WksA El 5e ...

Georgia Pow A Lt 6«._... ...
♦Gesfruel 6b ...

Glen Alden Coal 4s —

Grand Trunk West 4b . ...

Gr Nor Pow 5« stpd..—
Green Mount Pow 3H»-~—
Grocery Store Prod fts ...

Otiantanauio A West 6fl— ...

|*Duardlau Investors6s...;..:
♦Hamburg Elec 7b ...'£g ...
♦Hamburg El Underground

" A St Ry 6Hs ..... ...

Houston Lt A Pr 3Hs... .

♦Hungarian Ital Bk 7Hs.—..
Hygrade Food 6i A. ....

flsstries B........
Idalio Power 3ks -

ill Pr A Lt 1st 6sser A -

1st A ref 6ksser B
1st Aref 6sserC
8 f deb fiks...May —

Indiana Hydro Eleo 6b
Indiana Service 6« ...

1st lien A ref 6s-

♦IndianapolisUu»5fl A • •

(ndlanapolli- P<«* A 11 3t»fl...,
ilntcrnutlonal Power Soc—
•'
*6^8 aeries O „.i—

'

0ks (Dec 1 '41 coup)-.—
♦7s series E —

♦7h (Aug 1941 coupon)
♦7h series F

♦7s (July 1941 coupon) ....
Interstate Power 6e

Debenture 08 — ....

Iowa Pow A Li 4Hb.. *.

♦tBaroo Hydro Elec 78..
♦aatlan Superpower 6a —

Jacksonville Gas—
6s stamped

Jersey < ent Pow A Lt 3 k«

-194E
194!-

—.1951
.... I VftE

«. 197'

1965

....1956
—.»19fl4

Id&iwi
....194*

196«

.196

.1901

. 190?

.190?

.1070

.196'.

. 195?

. 1941

. 1964

. 190s

. 194?

.1961

196?
. 192:
.1951
.195/
. !9fit

-I96<
. 19.1V

.190!

. 1951

.194'

.196

.1961

. 1971

. I90<

.1976

.lOfio

.195?

.194-

. ' 96/
. 19M
. ioai
. I96f

.1961

. 196?

. 196

. I964

.1901

. I960

-196-1

-194<

. 1969
. 196?

-1961
. 1946
. 194?

. I97l

.195?

. 1965

. i9:S

.1961

.196?

.194/

.196?

. 1945

. 193

. 19X>

.1901

. 190.

. 194'

-I9P

.190

. 196?

.196-t

. 1961

.195

. 196/

.195'

.190.

.1951

.1971

.1956

.1956

.1957

.1957

.1952

.1952

. 195

.195?

. 196^

.195.
: 190?

194?
1965

15 k
15 k
15k

109k

112

iim

104X

15k
90%
44k

91 k
87 k
87 k
89k
95 k
90 k
104H

105

96k
65H

"88%
94 H

105

103

106M
102k

86k

101H

101M
83 H

23 H

111k

108 H
107

105k

102 H
76k
77 k
90

77
39k

Week's Range
of Prices ■

Low High

J15H 16
$ 15k 17
15k 16k
15k 17
tl5k 16
62 k 62 k

fl07k 108k
109k 109 k

tlOlk 106
U01 106

112 113

112 k
112 k
154 k
1102k
104k
103 k
85 k
86k

1106k
106

■15k
15k
99k
44k
99

99 k
91k
87 k
87 k

:189k
95 k
96k
103k
:131

112 k
113

154k
103k
105
103 k
86 ?

87k
107 k
100
16 :«

15k
99k

• 45 -

99
100

91k
88
87k
90
96 k
90k
104k
132

Gil k 112k
109 109

105 .105

fl24k 127
96 k 97k
65k 63k
102k 103k
88 k 89k
94 k 96k
125k 125 "s

105 106

tl4 —

109 109

103 103

145k 48k
100 k 106 k
102k 102 k

tlOOk
86k
102

101 k
163
101k
83

110
86

86 k
109k

1102
01k
140
23 k
110

no -

ink
14
78 k
78 k
108k
106k
106
105H
101k
102 k
76 k
70 k
87

108k

100k
87
102

102k

ioik
84

17k
87
87 k
109 k
105k
61k
44
23k

111k

"78 k
78 k
103k
107 k
106

105k
102
102 k
79

7Sk
90

108k

12 k 12 k
9k "9k
12k 12k

tl2 14k

!76k "78 k
38k 40k

tlOS 109
tl4k 17
16k 17

.... J51 52
107 k 107k 108k

Sales

for
Week
$ 3.

8,000
36,000
19,000

5_,000

2^660

41

v

29
17

. - 6

36,m
1,000

24,000
60,000

"iCoOO
6,000
27,000
11,000
7,000
3,000
4,000
9,000

57,000
28,000
10,000
34,000

32,000
25,000

6,000
2,000

63,000
o.OOO
18,000
68,000
50,000
'3,000
9,000

6.000
5,000

26"000
37,000

16,000
1,000
18,000

"9^666
6,000

IO'OOO
13,000
1,000

3",000

6",000

1.000

6^000
2,000
3,000
18,000
3,000

39,000
2,000
3,000
6,000

23,000
17,000
4,000

1,000
1,000
2,000

68.000
47,006

3,000

.■Range
*33 Since

Jan. 1

12k 18k
12k 19k
12k 19 k'
12k 19k
12k 19
62 69
106 108k
107k 110

100

100
104k
102

109k 127k

105k 112k
106k 113
149 156

101k 103k
103k 105
102k 106
73k 80k
69k 88
105k 107
105 109 k
12k 30k
12 31

93 100k
37k 49
86 k 100k
90k 101k
83k 93
80k 91k
80 J:- 90k
79 90k
88 99k
88k 99k
98k 104k
127k 131k

107k 111k
105k 111
101 106

122k 128k
89k 98 k
55k 69 k
101 103k
86 . 90k
78k 96k
119k 126
104 106

44 45

108k 110k
101k 104

'

41k 48
104k 107k
102k 106k

100
75
98k
98k
65
99k
72

18k
80k
75k
107k
103 k
58

17k
15
18

101k
87k
102

103

65

102k
88k
23
88k
89k
110

106k
64
45k
20k
18

14k 18k
109k 111k

70k
70k
107k
106k
105
104k
98k
100 k
72 k
71 k<
75
105

11

9k
12 k
8

12k
10

66 k
24k
106k
12k
14

81

80k
111

108

108

107
103

101k
84 k
84
92k
109k

2i
10

25k
15k
24

15

80k
43k
108k
26

35k

42 54k
30.000 105k 109k

'

>V.?'rBONDS
•; v. - (Continued)

Kansas Eleo Pow 3ks„
Kansas Gas A Esc 0s :

Kansas Pow A Lt 3ks
1 ake Hup Dlst Pow 3hb,_. —
♦Leonard Tlets 7ks—... ...
long Island Ltg 6s——
Louisiana Pow A Lt 5s—
Mansfeld VHd A Smelt—
?mtvesr. ae.,
McCord Radiator A Mfg

•. 6s stamped i -4 iii iiu",
Mengel Co conv 4ks ——

Metropolitan Ed 4b E—.——.
4b series O —

Middle Htates Pet 6ks
Midland Valley RR6s..^—.
Mllw Gas Light4ka...
Minn PAL 4ks
Iflt A rel 5q ^

Mississippi Power 68——.
Miss Power A Lt •

Miss River Pow 1st 5b_._...?—;
MlHsourl Pub Serv
Vassau A Buffolk Ltg 68—*.
Nut Pow & Lt 5h B.— .i*.

5*Nat Pub Serv 6s otfs—j——'
Nebraska Power 4k8.—.1 *
6s series A—

Nelsner Bros Realty 6s
Nevada-Calif Llec 5s———_
New Amsterdam Gas 6b.* .....
V E Gas A El ABSO 58.—— .

58 ——

Conv deb 5s
New Eng Power 3k8 ....

New Eng Pow Assn58
Debenture 6ks ...* ;

New f)rleans Public Service—
♦Income 6s series A—

New York Penn A Ohio—
♦Kit 4He stamped ....

N YState EA G3k« —

N YA Westoh'r Ltg 48 .........
Debenture 6s

♦ Ippon El Row flks.. ....

North Am- rlcan Lt A Power-

6k8serle8A ..Y.......

No Boat Ltg Prop 3k8..—.w.
Nor Cont t run 6ks .

Northern Ind Public Service—
1st 3ks aeries A

OBdeii ' ias 1st 6s. ..

Ohio Power l.°t mtge 3ks
1st mortgage 3s

Ohio Public Serv 4s.....
Okla Nat Gas 3ke R_.—.. ....
Okla Power A Witter Ps
Pacific Gas A Electric Co—

1st 0s series H .......
Paolflo Ltg A Pow 6a .....:
Paclflo Pow A Ltg 6s .....

Park Lexington 36—..*
Penn Cent LA P4H8—
1st 58 ....

feun Kieotrlo4s F
6s series H

Penn Pub 8erv 0s C
6h series D ...

Pennsyl Wat A Pow 3ks
3k3 ...

J'blla lOlec Pow 6H8
Pblla Rapid Transit 0s ——

♦Pledrn't Hydro El 6kB.--.-
•Pomeranlan Elec 6e
Portland Gas A Coke Co—
♦5s stamped .....

5s stamped extended........
Potomac Edtaou as E

4ks series F. *

po»rero -Jiur 7s stamped...
Power CorptCauj4>jsB..
.Prussian Electric tts

Public Service Co of Colo—
1st oage 3hs..
11 debs 48 ...

Pub Serv of Indiana 4s —

Pubtlo (service of New Jersey—

0% perpetual oertiflcutja
Puget Sounu PAL oyjB
1st A ref 5s serO............
1st A ref 4k 8 Ber D

yueeus Boro Gas A Eleo—

6k« seriesA....—....*—— ,

♦Ruhr Gas Corp 0ks
•Ruhr Housing 0ks—
dale ilarbor Water 4kS—
dan Joauuln L A P 0s B—
♦Saxon Pub Wks 08... .

•Scbulte Real Est 0a.... —,

Sculliu Steel ino 3a ......

dbawluigan WAP 4ka
1st 4 ka aeries D ...

dheridai WyoGoal 0a. ....

Hou Larollua Pow 68.......—..
Southern (Jul Edison 3a
southern Calif Gas 3ks
Southern Counties Gas (Calif)—

1st rntge 3s

.1900

.2022

.1969

.I960

.1940

.1946

.1967

1941

. I04H

.1947

.1971

.1906

.194/

.194?.

.1907

.1978

.1951

.195/

.196:

.1961
* 1901
.104.'

. 2030

.1078

Jl98i
-2022

.1948

. 1954

.1948

.1947

.1948

.I960

.1961

.1948
-195"

—1949

...105

-1964
-2904

-1964

..(96?

-1068
-1947

—1948
■i- :
-1969
— 'U4

-1968
-1971
—1002

-195f
194?

-i1941

-1042

-1956
-1064

-1977

-1079
-1971

-1062
-1047
— •954

-1964
-1970

-1972

-1002
-1901'

-195?

-194(1

-195'

—1960
-1901
-104'

-1950

-1954

-1904
. 104b

.190'.'

-19 m

-I960
- 195b

-1052.
..106o
— 1058

-1979
-195?

-1937
-1061

-r1961
.*1967
-1970

-1947
-1957
-1965

-1970

.1971

Friday v - Sales
Last Week's. Range for
Sale '

'

of Prices Week
Pr.ce Low High $ '

1104 • 111 .

125k 125 k 2,000
till 111k

p. - - • - 108 108 1,000
- - ». 18k 40
103 103 103 2,000
108k 108k 108k 5,000

..... til 34 ......

i 82 82 2,000
- tlOOk 101 ....

107 107 107 k 12,000
„ - jL - 108k 108k 2,000

1100k ioik _ .

55 k 55 55k 12,000
105k 105k 106 k 8,000
104 k 104 104k 19,000

1107 ,107 k
105 105 105 28,000
-Ti.—L, 104 k 104k 31.0C0

111k 111k 4,000
102k 103 k 23,000
101 k ioik 1,000
tlOOk 107 '

W* 4 .-'Vr-

18 k I. 18 k 18k 2,000
110 110 110k 20,000

1121 k 122k
■

■-

tiOSk 108k . . —•

96 k 96 k 97 29,000
118k H8k 6,000

67 k 67 68 k 49,000
67 / 67 , 68 k 15,000
67 66 k 68k 72,000

108k 108k 1,000
89 89 91 k 20,000
92k 92k 93k 116,000

104k 104 k 5,000

103 103 11,000
tlllk 112
107k 107k 1,000
115k 115k 1,000

—— t28 42 -T

102 k 102k 102 k 5,000
. tlOSk 105 k

62 ; 61k 62k 41,000

107 k 107 k 108 19,000
4V 4 - - 109k 109k 7,000
109 109 109 k 25,000
106k 100k 100k 1,000

109k 108k 109k 18.000
107 107 6,000
tl03k 104 k

100 k 100 k 3,000
.. 102 k 102 k 1,000

100k 100k i«ok 53,000
•

28- 28 1,000
105k 105k 105k 21,000

107 k 107 k 2,000
106k 106k 1,000

109 109 109 10,000
108k 107 k 108 k 5,000

tl07 k 10Sk
tioak 110
tlOOk 109 k

113k 113k H3k 23,000
105 k 105k 1,000
114 18 -4----

18 30

Vt98 99k
94k 95 "24,066

tl08k 108k 2,000
109 k 109 k 1,000
98k 98 k 1,000
80 80 1,000

—— t8k 30

108^ 108k 109k 14.000
106 106 k 2,000

106% lC6k 107k 4,000

150 150 153k 15,000
102 % 102 k 102k 37,000
103H 103 k 104 k 19,000
102 H 102 102 k 35,000

85 85 1,000
t8k - —

t8k — J
108 V$ 10S 108 k 16.000

1135 137
tio
44 44 2,000
82 k 83 10,000
95 95 k 16,000
95 95k 16,000
99k 100 3,000
104 k 104 k 1,000

105 k 105 106 42,000

108 k 108k 109 8,000

106 k 106 k 5,000

Range
Since

Jan. 1

106 109 k
123 128k
111 112k
100k 109k

102k 106 k
107 100k

25 25':

77
95k
105k
107

100

50 k
103k
102k
106

103k
102 k
109
96k
100k
105k
18
107
114 k
106

88k
U7k
56k
56k
56

106k
87 k
91k

90

100 k
109k
110k
104
59k
107k
105k
108 k
105k
106k
112

104
102k
109
26

112
124
109k
99k
121k
69k
69k
69 k
109k
97 k
100

102 105k

101k 106k
107k 111k
103 107 k
114 115k
34 45

102k 103k
104 105k
49k 61k

109k 113k
106 109k
105k 107 k
107k Hlk
106k 109
103 106k

100k
102k
95
28

104k
105k
104k
107k
106k
107k
106 k
106k
109

102k
12k
22 k

104k
106k
101k
38
106k
107k
106k
110

109k
109k
110k
110k
115
106
29k
26 k

93k 100 k
86k 98
106 k 110k
108k 112 k
50 100
69 82

8k 26

105k 109k
105k 107
107k 109

150 162

100 104
98k 105
98k 102k

82

8k
14

106k
133

15
36k
75k
84

85
93

103

102k
107k

90k
28 k
16k

109k
138 k
20
41

87k
96

96

100k
105k
106
109

Friday
IFecA's Range

Sales
'.•V V'. '.'i'- , j,' Last

'

for " Range l"'
BONDS Sale of Prices Week Since

(Conclvded) Price Low High $ Jan. 1

8outnern Indiana Ry 4b — 1051 57 .58 4,000 50 k 61
S*western Gas A EI 3ka — 1970 ■

108k 108k 1,000 105k 108k
Southwestern Pow A Lt 08-— . — 2022 'ink 111k 111k 15,000 101 111k
Spalding (A 0) fie — 1989 43 42 44 6,000 34k 46
Standard Oae A Electrio—

08 (stamped) — 1948 85k 85 k 87 28,000 69 92k
Conv 6h (stamped) ....— 1948 85 85

. 86 14,000 69k 92k
Debentures 0a.. ......... 1961 85 85 87 32,000 69k 92 k
Debenture 0s_ Deo 1 1906 85 85 87 15,000 70 92 k
0s gold debs — 1057 85 8.5 87 42,000 70 92k

Standard Pow A Lt 0b — 1957 85 85 86k 28,000 68k 92k
•Htarrett Corp Ino fia — 1960 20k 20k 20 k 8,000 ; 20 25 k
Stlnnes (Hugo) Corp—

7-48 2d — 1940 21 21 5,000 21 32k
7-4h 3d stamped .194h .•j— J22 k 40k 43 56k
Certificates of deposit.—- .... ......

•Terul Hydro El 0»a 195? 14 14 14 1,000 13k 26k
Texas Eleo Hervloe fie x I960 106 106 106 k 18,000 105k 107 k
Texas Power A Lt 68 — 1958 108 108k 6,000 107 108k
0s series A ......— 2H22 1118k 119k 118 121k

Tide Water Power fie........ ....1978 98 99
•

8,000 96 100k
T!et« (L) see Leonard—
Toledo Edison 3k8 1908 , ; ' 109k 109k 5,000 106 k 109 k
Twin City Rap Tr 6ks -...196. 62 k 63 k 27.000 58k 66k
»♦ Hen A Co—
Conv 0s 4th stp ..*.1950 ^ m J10 11 y'y'7 Ilk

United Eleo N J 4a 1949 *16 116k ■

„ « w* « « 114 118 k
•United EI Hervioe 7s — 1956 114 k 17 - w 14 k 25
♦United Industrial 0Ha.. — 1941 «('m w '« 114 .....

■ 20 30k
♦1st 8 f 08 ... . — 1945 110 14 30

United Light A Pow Go-
85 101Debenture 6s ....... 100k 100k 100k 26,000

Debenture 0ka 1974 100k 100k 100k 6,000 88 101
let lien A cons 6k8— ..... ..*.1959 104k 104k 104k 2,000 103 108k

Un Lt A Rys (Del) fiks 1952 101k 101k ioik 24,000 93k 101k
United Light A Rys (Me)-

08 series A —1952 119 119 119k 19,000 117 121
Deb 08 series A — 1973 **-«. w» 1100k 101 83k 100 k

Utah Power A Light Go—
1st lien A gen tks — .1944 100 100k 7,000 98k 102
Deb 08 series A — 2022 104 104 104k 17,000 95 109

Va Pub Service 6 k A — .1940 102 102 k 15,000 101 k 102 k
1st ref 6a series B... 1950 m 1102 k 103 • - - . - - 102 k 103 k
Deb s f 0s ....1940 100k 100k 2,000 99k 102

Waldorf-Astoria Hotel—
♦6s Inooine deb 1954 3k 3k 4k 86,000 3k 5k

Wash Ry A Eleo 4s - 109 109 2,000 108 110

Washington Water Pow 3ks 1904 1109k 110k 105k 100
West Penu Elec 6s. ....... 21130 "i07k . 107 k 107k

"

"l'ooo 105 108k
West Penn Traotlor 5s ....I960 117k 117k 1,000 114k 119
Western Newspaper Union—

50 786s unstamped .1944 76 73 78 8,000
!♦ York Rys Go fia stmp 1937 196k 98k p. p. - p. ^ - 96k 99k

♦2!«un:>«"1 5r ....1947 96k 68 TOGO 96 k 100k

Foreign governments I kkiplities

Bonds

Friday
Last
Sale
Price

Agricultural Mtge Bk (Col)
♦20-yesr 7s Apr 1946
♦20-year 7s Jan 1947

♦Baden 7s 1951

Bcgcta (see Mtge Bank of
♦Cauca Valley 7s 1948
Cent Bk of German State A
♦Prov Banks 6s B..1951
♦6sseiicsA-„' 1952

Danish 5ks 1955
With declaration.....

'

Ext 5s- 1953
Danzig Port & Waterways
♦Extl 6s stpd. 1952

♦German Con Munic 7s '47
♦Secured 6s. ..1947

♦Hanover (City) 7s.. 1939
♦Ha over (Prov) 6ks.l949
Lima (City) Peru—
♦6ks stamped 1958

♦Mara ihao 7s 1958
♦Medcllin 7s stamped. 1951
Mtge Bk of Bogota 7s. 1947

♦issue of May 1927.....
♦issue cf Oct 1927..

♦Mtge Bk of Chile 0H..1931
Mtge Bk cf De imark 5s '72
With declaration..

♦Parana (State) 7s. ..1968
♦Rio de Janeiro 6k8—1959
♦Russian Govt 6ks—1919
♦5ks 1921

♦Santiago 7s 1949

28

34 k

lk
lk

,-ules

Week's Range for
of Prices Week

Low High $

23 28 5 000

J26 29

18 30

10k Ilk 4,000

t8 25

18 25

173 k 80

34k 34k 3

16k 7k
«8 a8 "1.606
8 8 1,000
18 23

18 20

8 8k 23,000
tl6k 18
11 11 2,000

27k 27 k 1,000
126 30 „

14k 14 k 1,000
142

,

20 k 21k
"13k 13k 6,000
lk ik 73,000
lk 2 66,000

114 15 ...

Range Since Jan. 1. 1941

Low

21k Jan
22 k Jan
17k Mar

6k Apr

9 July
22 Feb
52 Jan

68. May
25 Mar

5 Sept
11 July
8 Oct
8 June
8 June

5k Feb
13 Aug
7 Mar

22k Mar
23k Apr
9k Feb

30k Feb
32k June
16- Mar

6k- Mir
7u May
♦u June

8k Jan

High

28k Sept
28k Sept
26k Jan

Ilk Oct

27

22
97

Jan

Feb

July
73 May
34k Oct

7
27
27
27

Jan

Jan

Jan

Jan

16 May

8 k Oct
15k Sept
Ilk Sept

27k Oct
27 Sept
14 k Oct
43k June
43k June
20k Sept
15k Sept
2M Oct
3k Oct

14 Oct

» No par value. a Deferred delivery sale. a Ex-lutereat. e Odd-lot «ale.
n Under-the-rule sale, r Cash sale, x Ex-dlvldend.

X Friday's bid and asked price. No sales being transacted during current week.
♦ Bonds being traded flat.

S Reported In receivership.
Abbreviations Used Above—"cod." certificates of deposit: "cons." consolidated;

'cum." cumulative, "conv," convertible; "M," mortgage; "n-v," non-voting stock;
'v t 0," voting trust certificates: "w 1," when Issued; "w w," with warrants; "x w,"
without warrants.

OTHER STOCK EXCHANGES

Chicago Stock Exchange

Stocks— Par

ibott Laboratories com.*
ime 8teel Co common.25
Iva irel A1 im Ciatl igs.S
itna B :.ll Berring com.. 1
lied Laboratories com.. *
lls-Chaimers Mfg Co..*
nerlcan Pub Serv preflOO
ner Rad & Stand com..*
ner Tel & Tel Co cap. 100
laconda Cop Min cap.50
mour A Co. common..5
bestos Mfg Co com 1
mclates Invest Co com. *
ch Top & S Fe com..100
latlon Corp (Del).——3
.stlan Blessl g Co com.*
MenMfg Co com_10
linont Radio Corp——*
ndlx Aviation com....5
rghoft Brewing Corp—1
thlehem .Steel Corp com*
Iss A Laughlin Inc com.5
rg Warner Corp com—5
own Feme AWireA pf_*
Common-....————1
uce Co (E L) com——5
rite Bros common—10
itler Brothers ...10
5% conv nref—-—-.-30
,mpbell Wy ACanFdycap
silo A Co (A M) com. 10
nt 111 Pub Serv 86 pref.*
nt 111 Secur Corp nonu.l
Convertible preferred..*

Friday
Last

Sale
Price

13k

"86k
m

24k
4k
lk

16 k
iok

"36k
7k

60k

"im
"Tk
iik
13k
5k
21k

85

Week's Range
of Prices

Loin High

Sales

for
Week
Shares

Range Since tan. 1, 1941

Low ■ High

53k 53k 50 46 , Feb 57k Aug

45k 47 k 25 43k Apr 61H Jan

2k 2 k 100 2 k May 3k Jan

10k 10 k
- 60 10 k Pept 12k Jan

13k 14 200 10k Feb 11. Oct
27k 28k 145 25k May 36 k Jan
86 k 87 20 .'/• 85 June 94 Jan

6k 5 k 650 6k Oct ■fy'l-X.t Aug
150k 153k 1,264 149k May 168 k Jan

24k 25k 800 24 k Oct 29k Sept
4k 4k 1,345 4 Apr 5k Jan

lk lk 350 lk Jan . 2k Jan

25k 25.k 100 23 ' Auir 35k Jan

27k 29 130 26 k Sept 29k Aug
3k 3k - 750 --2k Apr - 5k Jan
16 k 16 k 150 16k Sept 19k Apr
10k iik 200 10 V Jan - 12k Aug
3k 3 k 100 3k Oct 6 -V Ja.i

35k 37 855 32 k Apr v'iAl'v,:.1 Sept
7k 7k 200 6 Apr 8k Jan

60k 62 k 300 60k Oct 75 k Aug
14k 14k 25 13k June 18k Jan
18 k 19k 1,150 16 Apr 20k Sept
9 9 500 7 jime iik Aug

ik ik 150 l k June 2k Jan
Ilk 12 k 300 10 k Jan -14k Sept
13 k 13H 10 • 13 May 15k Jan

5k 6 350 4k Feb 6k Aug
21k 21k 135 10k Jan 23 Aug

10k 10k 60 10k May 14k Jan
17 17 50 1/ Oct 21 Jan
85 87 kv 270 82 - May 95k Jan

k 3i« 650 Mo Feb {16 JlllV
6k 6 k 250 5k Jan 6k Aug

Friday Sales

Last Week's Range for Range Since Jan. 1, 1941

Sale of Prices Week
Stocks (Continued) Par Price' Low High Shares .Low High..

Cent's W Utll com..,.50c i k k 600 k Jan k Jail

Prior lien pref *
■

103k 103k 10 103 June 112k May
Preferred... *. _ .i * 37 37 37 k 510 30k June 47 Jan

Cent States Pr & Lt pref.. * 4k 4 k 5 140 4 k July 8k Jan

Chain Belt Co com.....**
-

15k 15k 134 15k Oct 21k Jan

Cherry Barrell Corp com.5
• > ' ' Ilk 12 200 10 k Mav

"

14 Jan

Chicago Corp common... 1 % k ■ k 9,050 k Oct 1 Jan

Convertible preferred..* 29 k 29k 29 k 250 27k Feb 31k July
Chic Flexible Shaft com. .5 54k 55k 150 51k Oct v 73 Jan

Chic Towel Co com cap..* r - : 65 65 20 65 Oct 73 Apr
Chic Yellow Cab capital.. * 9k 9k »k 50 8k May '10 k Sept
Chrysler Corp common.. .5 53 k 53 k 56 k 550 53 k Oct 72H Jan

Cities Service Co com:*. 10 ; 4 ■' 4,; • 4k • 800 3k Feb 6k July
Coleman L & Stove com..* 'i i'w' '' W 40k 40 k 60 37k Feb July
Com'wealth Edison com .25 - 24k 24 k 25 k 8,950 24k May 30 Jan

Consolidated Oil Corp J 6 6k 2,400 5k Fel 0 k May
Confer Corp of Am com .20 w'li i4k 14k - - 24 12k Feb

'

16k July
Co ithentalSteel pref*. 100 -'llT- J 105 105 .. - 10 105 Oct 110k Jan

Crane Co common.. 25 14k
93k

15k
95 k

115 13 Apr
-1- 80k Jan

19k
96

Jan

JanCudahy Pack 7% pref. 100 - 40

Common... ..-.30 13k 13 k 30 13k Oct 15k Sept
Cunningham Drug Sts_2k 18 18 k ■yv 200 15 May 19 Jan

Curtis Ltg Inc com...'.2k ■J'LmJ,'* 2k '2k 100 0 1 k Jan 2 k May
CurtlsB-Wright Corp com.l 8k 8k 10k 2,150 8k Oct 10k Sept
Decker (Alf) & Cohn Inc

'

■:?.,
■

:

Common... 10 lk lk 2 350 - ■ 1 k Apr 2 Sent

Deere & Co common..'—■* - - 23k 24 k 220 19k Feb 28k Sept
Diamond T Mot C ir com.2 T m . 8k 8k 159 7 May 10 Sept
Dixie-Vortex Co com....* 9k 9 k 200 7k May 9k Jan

Cl iss A -....* _ 36k 36 k 20 34 k Apr 37 Sept
ElecHouseholdUtil Corp.5 -i,Ju- • 3k -4 ■k 400 3k Feb 4k Sept
Elgin NatWatch Co. .'..15 29k 29 30 1,100 28 k June 33k Feb

Eversharp Inc com......1 2 k 2k 100 2 May 3 Jan

Fairbanks M irse common* > - - - - 38k 39 55 34k May 45k Jan

Four Wheel Drive Auto. 10 7k 8 150 -5k Feb 9k Sept
Fox (Peter) Brewing com.5 22 k 22 k 23k 250 18 k May 26 Sept
Fuller Mfg Co common.. 1 3 k 3k 4 k 050 3k May 5 Jan

Gardner-Denver Co com.. 1 14k 14k 1534 • - 250 14k Aug 19 Jan

Gen Amer Transp com..-_5 49k 49k 22 46 k Feb 55 k Jan

.Stocks (Continned) Par

General Electric Co com-.*
Gen Finance Corp com... 1
General Foods common..*
Gen Motors Corp com. .10
General Outdoor Adv com *
Gillette Safety Razor com *
Goldblatt Bros Inc com..*
GoodyearTire A Rub com *
Gor8ard Co (II W) com..*
Great Lakes D & D com..*
Heileman Brew Co G cap. 1
Hlbb Spenc Bartlett com 25
Houdaille-Hershey cl B—*
Hubbell Harvey Inc com.5
Illinois Brick Co cap 10
Illinois Cent RR com-100
Indep Pneu Tool v t c new *
Indianapolis PAL com..*
Indiana Steel Prod com__l
Inland Steel Co cap.——-*
Interlake Iron Corp com.. *
Internat Harvester com..*
Interstate Power $6 nref..*
Iron Fireman Mfg Co v t c*
Jarvts (W B) Co cap.— 1
Katz Drug Co common.. 1
Kellogg Switchboard com. *
Kentucky Utll jr cum pf_50
La Salle Ext Univ com.*.5
Leath & Cc common*. .„*
Cumulative preferred..*

Llbby McN A T.lbby com.7
Lincoln Printing Co com.*
$3.50 pref -*

Lion Oil Ref Co capital...*
Liquid Carbonic com *
McCord Rad A Mfg A—.*

McQunv-N">rrLs Mfg—-—.*
Marshall Field com *

Friday
Lost
Sole

Price

28k

"39k
39k

17k

"13k
9

'lk

"Tk
7k

22k
16k

"(39k
7k

.....

.....

5k
k

16k

37

15k

Week's Range
of Prices

Low High

. ales

for
Week

Shares

Range Since Jan. 1, 1941

Low y High

28 k 30 k 1,050 28 k Get 34 Sept
lk lk 300 lk Oct 2k Jan

39k 41 57C 33k Feb 42 Sept
38k 39k 3,250 36k Mav 48 k Jan

3 3 25 3 Aug 4k Jan
3k 3 k 10 2 k May 4 k Oct

6k 6 k 150 6 k Oct 8 Jan

17k 18 k 244 16, '/ May 20k Sept
9 k 9 k 100 8 Mav 10k Jan

13k
9

14. vy 900 13H Oct 17 k Mar
9 k 250 . :8k J» e 9k July

33 33 150 33 Oct, 40 Jan

9k 10 k 254 9k Oct 13k Jan

16k 16k 150 14 k J 1" 17k Jav

lk 2 k : 750 1 k Oct 2k Sept
7k 8 k 50C 7k June 10 k Aug

22k 23k 200 21k May 29k Jan

16k 17k , 564 16k Oct 21k Jan

3k 3k 150 3 June 4 Apr
69 k 71k 117 69k Apr 90 k Jan

7k 7k ; .370 7 k Oct 9k
56k

Aug
49 50k 168 43k May July
lk lk 10 1 „ Mav 2k Feb

15k 15k 50 15k Oct 18 Mar

9 9k 530 ■ -9 Oct 14 Jan

4k 4k 2,100 4 Jan 5Vi jiMly
8 k 9 100 7 May 9k kept
45k 45 k 20 44 k July 50k Jan

lk lk 50 k June lk Oct

4 4 100 3k Jan -5 Aug

26 k 26 k 100 25 May 27 k Aug
5k 5k . 2,700 5 Feb 7k Jan

H k 350 k Sept lk Jan

16k 18k 40 16 Jan 21 Mar

12 12k 155 9k Anr 13k July

14k 15 90 13 k May 16k Jan

15k 15k 30 9 Jan 19 July
36 k 37 160 34 July 37 k Ja-

14k r15k 510 13 k Jan 17k Pert

The prices shown above are compiled from official sales lists and is the week's range Oct. 11 to Oct. 17. For footnotes see page
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OTHER STOCK EXCHANGEShik

■ ! ■ ' ' •

'1 "'|. '
, ' Y;

Stocks (Concluded) Par

rrtaay

Last

Sale
Price

Week's Range
of Prices

Low Yigh
ÎCft

65

Range Since Jan. 1. 1941

Low ' •• • High

MYrtln ( lenn L) Co com. 1 2634 2634 YY- 7 264 Oct 32 4 Sept

Masonlte Corp com—; . . . * * »' - L'u. 2534 26 I:. 65 204 Apr 2834 Jan

Mer & Mffa >ec cl A com.*
""

3)4 •334 334- 500 334 Mar 44 Apr

Middle West Corp cap—5 434 44 434 2,200 4 34 May 64 Jan

Midland Un Co conv pf A * 5 5 64 650 334 Feb 7 Apr

Midland Util6% prlienlOO — — , 1534 16 700 3 Apr 1734 Aug

7% prior lien.—:,;. 100 1534 16 • 10) 3 Jan 1734 Sept

M Her & Hart lnc com v t c :-~YT 134 1,60!) - H May 14 June

<51 prior preferred....10 7 7 74 250 5% June 74 Oct

Moline Mfg common....* 25?<4 2534 50 23 May 274 Jan

Montg Ward & Co com..* 3134 3234 .395 ■ 314 Oct 394 Jan

Muskego 1 Mot Spec <(1 A.* J+ J - ^ 23 23 •■?.•■. i 10 22 Julv 2734 Jan

Mash-Kelvinator cap 5 4 434 . 625 Y'i 4 ;' May 514- Aug

NationalBittery nref....* 3534 3534 3534 50 35 May 37 Aug

Nat Bond& Invest cbm—* 11 11 200 10 Aug 13 Mar

Nat Cylinder Gas com.—1 i „ a U * -' '934 10 450 834 Apr 11 Jan

N it Pressure Cooker com .2 434 44 434 200 34 Aug -534 Sept

N Y Central RR cap—- -* V1134 "Yityv; 12 745 11 Oct 14 - Aug

Noblltt-fipar's Ind cap..5 - 23 23)4 150 23 Oct 3234 Jan

Northwest Airlines com..* w • v - . . 1234 1234 y.V;.50 734 June 1234 Oct

Northwest B ancorp com.. * 1134 1134 1134 400 10 Apr 14 ■ Jan

NorWest Utll or lien pf 100 75 75 75 , -.,30 .54)4 Feb 8134 Sept

7% "referred. I-— ;.100 12 ii 12 12 ... . .80 6 May 18 Sept

Nunn-Bush Shoe com..234 - - 1' - a. - 834 84 600 84 Oct 1034 June
Paramount Plot Inc com.l 1334 13)4 14 Y ; 401 1234 Aug 15^4 Sept

Par ier Pen Co (The) comlO 124 124 50 11 Apr 1334 Jan

PeabodvCoalC>B com..5 34 34 4 100 34 Jan 14 Ju"e

Penn RR canltal—.——50 2134 2234 •Y,347 2134 Oct 25)4 July

Peoples G L & Coke cap 100 ""4934 484 4934 , . 350 364 Jan 54 ' Sept

Pocr &. Co cla"s B... * 534 534 10U 54 Apr 8 Jan

Pro"sed ^teel C ir com——1 « - i-w- 734 834 100 74 Oct 13 Jan

Process Corp (The) com..* 2 24 .. , 200 14 Aug 3 Mar

Pullman lnc capital.:...* 24 25 113 24... Oct 2834 Aug

Pure Oil Co (The) com...* j,-/*--.- 934 1034 530 934 Aug 104 Oct

Quaker Oats Co common.* 70 70 734 660 70 Oct 105 Jan

Preferred. 100 »«»•-. - - 150 150 10 148 July 160 Jan

Radio Corp of Amer com,* 334 334 34 Y.Y 775 CO Oct 44 Aug

R iytheon Mfg Co 6% ptd 5 2 2 400 Jan Y 2 34 Sept

Republic Steel Corp com.* 1734 i -17- 18 975 -.17 • Oct 2034 Aug

Rolll is Hos Mills com.... 1 334 334 334 35IJ 234 Aug 44 Jan

la g *.mo Electric Co com.* - _ 21 21 150 18)4 June 224 Jan

Schwitzer Cummins cap—1 8 8 . - 50 634 June 94 Jan

Sears Roebuck A Co cap..* A* - - 'A W 68 71 1,230 6714 Anr 7834 Jan

Serrick Corp cl B com..—1 434 ■AH: 5 2,050 134 Feb 64 Sept

Sou Bend Lathe Wks cap.5 3234 32 324 ; . 200 2934 Mar 37 Aug

Sniegel Inc common.....2 4--534 6 135 44 Anr 634 Jan

StLottts NatStkydscap—* 61 6134 20 61 Sent 70 Jan

Standard Brands Inc com.* 54
"

5'4 534 377 54 Oct 5»4 Aug

Standard Dredge pref—.20 £:. 12 12 13 YY 250 • 12 Oct 144 Jan

Common — 1 - -'4'1 - - 24 234 700 134 Apr 24 Sept

Standard Oil of Ind cap.25 3134 3134 32 -
. - 682 2534 Mar

'

3434 July

Standard Oil of N J cap.25 40 40 424 392 40 Oct 444 Aug

StewartWarner Corp com 5 6 6 200 6 Oct 884 Jan

Stor line F, rn Corp com 10 '♦.'U-'L'---.- 6 34 634 100 54 Apr 74 July

Studebaker C >rp com 1 634 534 445 54 Oct 654 Sept

Sundstrand Mach T'l com 5 33 33 3434 200 29 Feb 39 Sept

Swift & Co capital—25 2234 2234 2334 2,200 194 May 25 Aug

Swift International cap.. 15 23 23 2334 450 17,34 Mar 244 Sent

Texas Corp canital.....25 4034 404 41 272 344 Feb 4434 July

Thompson (J R) com—.2 434
'

44 44 100 334 Aug 634 Jan

Trane Co (The) com....25 . 9 L 934 100 9 June 12 Jan

Union Garb & Carb cap..* 7134 7434 400 6134 Feb 7934 Sept

United Air Ll^es Tr cap..5 —A- 13V4 14- 200 • 934 May 17 Jan

U S Gypsum Co com....20 524 52'<4 54 34 . , 255 5234 Oct 6954 Jan

U S Rubber Co com 10 22)4 2334
'
Y 205 22)4 (Oct t 2834 Sept

U S steel common.....:.* 51 49)4 5234 1,799 49 4 Apr '• 7034 Jan

7% cum preferre.1—100 - i. 11934 12034 Y:- 185 11534 June 130 Jan

Utah Radio Prod com 1 - 14 1)4 50 34 Mar 134 Julv

W Irreen Co common * %' 1934
134

20-, ;
r 515 7-1734 Anr 24 May

Wayne Pump Co capital.. 1 v jk.' „ 1434 35 1334 Oct 1834 Mar

West (J n Teleg com 100 28 4 28 30
"

380 Y 19 Feb 314 Oct

Westnghs El & Mfg com.50 76 7534 8234 950 7534 Oct 10434 Jan

Rights (wi) 1 34 134 5,300 34 Oct 14 Oct

Wieboldt Stores Inc com.* 7 34
• 134

734 J00 534 Feb 84 Seot

Williams Otl-O-Matte com* 134 100 Y;;. l Jan 334 Mar

Woodall Indust com-— 4-2 334 >3.34, 334 200 334 Oct 5 Y Jan

Wrlghlev (Wm Jr) Co cap * - 67 67 ... 90 ; 63 Mav 7934 Jan

Yates-Amer Mach cap...5 w v-'» '334 334 100 334 Oct 54 Jan

Yellow Tr & Coach cl B—1 A MU / A - 1354 1334 185 1334 Oct 154 Auar

Zenith Radio Corp com..* 934 vc; 9 1034 1,000 •iv-9-.r Oct 1534 Apr

Baltimore Slock Exchange
Friday Sales

Last Week's Range for Range Since Jan. 1, 1941
Sale of Prices Week

Stocks—- - Par Price Low High Shares Y ; Low High

Arundel Corp—.—.* 17 1634 1734 1,243 1434 May .174 Sept
Bait Transit Co com v t c.* 55c 60c 229 27c May 1.00 Sept

1st oref v t c——— .100 V 4 434 467 1.65 Jan 54 Sept
Consol Gas E L & Power.* 5834 58 584 149 56 May •7134 Jan

4 34% preferred BY .100 117 117* ■/'; 13 114 May 118 34 Aug
Enstn Sugar Assoc com vtc 1 i. ~JZ 834 934 200 534 " Jan 104 Sept

Fidelity & Guar Fire....10 35 " 344 35 121 29 Jan 3534 July
Houston Oil pref. .. ...100 J'jm i. - - W 2134 2134 360 1534' Feb 2234 July
New Amsterdam Casuilty2 Y'Y 10 164 May 204 Sept
North Amer Oil Co com.. 1 'v 62c 65c 1,700 : Y 60c Oct 1.15 iJan

Northern Central Ry—50 97 974 98 94'<4 Jan 9734 JuniT-
U S Fidelity & Guar...—2 244 244 244 1,080 21 May 2934 Sept

Bonds—
Y '

, . .

Atl ntte Coast Line Conn— 'YY:

Ctfs of Indebtedness 5%. 8934 8934 1,000 84 Jar 8934 Oct
Bait Transit Co 4s flat 1975 ... *. _ 43 4434 12,500 3334 Mar 474 Sept
A 5s flat...-—...1975 ...... 6234 5334 4,300 40 Jan 56 34 Sent
B 5s — ..1975 ....... 1014 102 3,000 100 Jar 102 34 July

F11 Sou RR Co 1st 4% 1945 924 924
•

1,000 924 Oct 9234 Oct
Maryland & Pa 4% pf. 1951 : _ 534 534 1,000 52 Feb 554 July
Maryland & Pa 6%...1963 534 5334 500

'

50 Apr 56 "June

Boston Stock Exchange

Stocks- Par

Amer Tel & Tel——100
Btgelow-Sanf Carp pref 100
BlrdA Son Inc..........*
Boston & Albaiy.—...100
3oston Edison Co-._-w.25
Biston Elevated......100
Boston Herald Traveller.*
Boston & Mali
Preferred stamped... 100
Prior preferred...... 100
CIafs A 1st pref stpd.100
CI ns CI «t pref stpd. 100
Clip's D 1st pf stnd-.lOO

?oston Pers Prop Trusts _*
J «ton & Providence. .100
irown & D irrell Co coin.*
) Jumet & Hecli. . .5
Jopper Ra>ge...
Eastern Fuel & Gas Assoc—
Common.—„ _

4 34% prior nref——100
6% preferred— ..100

Eastern Mars St Ry
Common...., ....100
PreferredB. ........ 100
AtfJ ustment. . .... 100

eastern 8S com..'.'......*
employers Group—— .*
JOhhrlst Co——-—*
lllette Sa ety Razor Co.*
.Itthawe.yB ,r »ref ._*
'.amson Corp (Del) com. .5
6% cum pref.. 1 .....50
.oew's TbeaTm 'R s')..*>5

Praia/
Last
Sale
Price

151)4

88J4
26H
45

1734

234

"2H
11H

034
534

1H
51

15

"2/"
4H

ir"

"28""

Week's Range
of Prices

Low High

15034 -193H
10834 10!)
8 8
88 34 90
2634 27 H
45 46 4
1734 18

Y 80 c 80c

74 8"
234 2%
2H 234
2% 2%
114 12.
20 20'
.' H ■ 4
6 6'4
54 54

14 14
504 514 141

344 35 ;-,• ,.95

134 134 140
15 15" 50

24 234 5

54 5 4 560

264 27'. >• 111

44 44 100

34 34 100
32 34 70

14 134 160

28 28 37

13 13 H

sales

for
Week
Shares

2,646
40

950

166

2,335
.351
990

10
485

100
10

-
. 10
107
44

_. 13
90

373

IV" 6

Range Since Jan. 1, 1941

Low

148)4 May
100 Jan

v 8 ' Oct
87 Sept
26 4 Oct
414 Apr

"1754 Oct

. '75c Feb
54 Mar
14 Jau

■'.14 Jan
1% Jan

11 Ju*m

12 4 Feb
75c Oct

5% Aor
44 Feb

14 Oct
47 4 June
30%. Apr

75c Jan
10 May
14 June
3 >4 Feb

21 May
34 May
2 May
25 Aug
14 May

20 May
12'4 Feb

v High

168)4 May
109 Oct

164 Jan
67% Jan
344 Jan
504 Feb
20)4 Apr

14 Auv
104 Aug
3)4 Aug
34 Aug
34 July
13 Aug

234 Aug
14 Feb
74 Julv
64 July

34 Jan
584 Jan
414 Jan

2 Aug
16 Sept
34 Aug
8 4 Apr

284 Oct
44 Oct
44 Sept
38 Jan

24 Sept
28 July
13^ .Jan

Stocks (Concluded) Par

Maine Central com.... 100
Cum preferred......100

Mass Utll Assoc v t C---.il
Mergenthaler Linotype .*
National Tun & Mines'—.*
New Eng G & E ARsn pref *
New Engl Tel & Tel. 4-100
N Y N H & Hartf RR.. 100
North Butte—.....J2.50
Northern RR (N H)—100
Old Colony RR— 1100
Pacific Mills Co »

Pennsylvania RR—— —50
Reece Button Hole Mach 10
Shawmut Assn T C.~ *
Stone & Webster ._•———*
Torrlngton Co (The) *
Union Twist Drill Co 5
United Fruit Co....——*
United Shoe Mach Corp.25
6% cum pref.— .—25

Venezuela Holding Corp.. 1
Vermont & Mass Ry Co 100
Waldorf System,

Bonds—

Boston & Maine 4 34s .1970
E M ass St Ry ser D 6s. 1948

h riday
Last

Sale
• Price

254

115"

9c

'214

64
26%

"724
58

Week's Range
of PrUes

Low Yigh

54
1m
14c,

25%
v 34
174

115
;. In
22c

.91 .

..9c
164
214
194
I04
54
264
344
724
58

. 434
: 1 ■.

100 V

84

54
20 ■<

16c

254
.'34
174
1184
Y'Y'N'e

1 25c
93

r. 9c
16%
224
9 4'
10 4
f 64
27
35

734
594
43 4

Y 1 v

100 '

84

36 36 4
108 108

sales
for
Week

Shares

: 50
■YY-.45
... 280

-.(J'tet5
.100

5Q
342

. Y.50
2,300
:-.10

V 250

> .75
635

'M 40

.4180
, 110

.382
v33
823

Y 592
v 20

Vy 50
4,; > 5
.135

13 000
200

Range Since-Jan. 1; 1941

, LOW

r; 44,-<• Jan
,'v 124 Feb

. 5c May
v. 184 May
a '2 4 May
.... 15 June
110 May

:',$•■• he Jan
• .19c Oct
88 June

y - 8c May

.llJi;Feb
-21)4 Oct

8 -y Feb

vt-9-J4 Apr
Y. 54 Apr
25 Apr

A. 33 54 Feb
4 694 June
494 Apr

.; 4334 Oct
,1'>,; Mar
98 Apr

V;Y7 ft/Apr

.184 Jan
105 Feb

High

64 July
21 Y. July
52c Jan

264 Sept
• A4 Aug
194 Sept

129 v .Jan
<>7i« ■■Feb

'Y 45c June

-.94 Aug
V 25c Mar
•1914 Aug
.254 June
10 Jan

11 Jan
1 84 Jan
; 3034 Jan
40 Mar

754 Sept
■634 Sept
46% July
1 -• Mar

107 v. Jan

94 Apr

Y. 37 Oct
109 July

Oincinnati Stock Exchaige
-K '■ Y'

Friday , - -■ Sates > ;'Y. • -. i:

';;'• .
Last Week's Range. \. for : Range Since Jan. 1, 1941
Sale of Prices Week

Stock*— Par Price Low iHigh Shares Low Y ■v^:High;:.

Atoer Laundry Machi ..20 21 21 12234 ;^!H82 f 164 ' Feb V-2334'.Sept
Cln Gas & Elec pref..; .100 ». - 96 Y 9634 83 ■ 9434 Aug 10734 Feb

C N 0 & T P...>J ..20 -9734 9734 j 18
*

8734 Feb y 98 Sept

Cincinnati Street ..50 ,Y,4---.Y434 1,875 234 July 434 Oct

Cincinnati Telephone -
-50 8434 85- Y-87 7934 June •'.. 99 Jan

Dow Drug .......
♦ 3 * 3 "80 134 May 3 34 Aug

Eagle-Pi ;her -
"lio 834 V 834 , - ■ 75 734 Apr 1034 Jan

Formica Insulation...
* 2034 2034 2034 22 18 May ■23 Mar

Gibson Art——-v;;*-* III* 24 -24 2434 >100 :24 Sept 29 Jan

Hobart A -

* -34 34 34 '^Y'-5 ■ 34 K-. June 45 :June

Kahn 1st preferred-~ 1100 103 103 103 :>12 10134 Sept 10534 June

Kroger. - — — * 2834 28)4 28)4 - 385 ' 2434 June sf30Jan

Moores-Coney A——.
♦ ■ 4' 4 > 20 •Y 34 Jan •;:Y- 34 Mar

P&G - "564 564 5734 YY 577 Y 5034-May
'

6134 Sept

5%--———- lioo 115 115 115 5 115" •"■ Oct 118 jan

Randall A
* 1834 18)4 1834 .'200 1834 Oct 224 Jan

U S Playing Card II10 304 30 30 4 • :65 > 2934 V Apr 34 Feb

U S Printing....—...
* Y 434

- 434 434 v;49 '

<14 Jan 64 July

Preferred..... —50 39 3. 394
1

20
•

15 'Feb Y 43 34 July

Wurlltzer -10 64 *64- 64 °'50
'

6 " Sept
''

94 Jan

Uirlisted—
Amer RollingMill -:25 12 12 1244

'

296 11)4 Feb 1534 July

City Ice. it,;/. L 934 10
**

70 " t.84 Apr Y 1034 Sept

Columbia Gas. . * •-2 34- 234
• • 69 > 234 Oct 434 ( Jan

GeneralMotors- Ilio 39 •39 - 3934 :• :141 . 364 May 484' Jan

Timken Roller Bearing..* 3934 394
• -

60 4134 May 5134 Jan

Cleveland Slock Exchange

Stocks—j Par

Akron Brass Mfg..---—50 - 4—:
Amer Coach <fc Body 5 94
ApexElec Mig —*
Brewing Corp of Amer.-.3 _•

City Ice & Fuel.—.—.—* a94
Clark Controller..;—.—1 —,—

Cleve Elect 111 J4.50 pf.-*.„_..
CleveRy——......100 27
Cliffs Corp comJ.; -.5 134
Commercial Bookbinding. *
Dow Chemical pref.... 100 ......
ElectController.— ..* —
Faultless Rubber..— * ......
Fostorla Pressed Steel.... * _.....
C General Elec com......* a284
Goodrich B F * al84
Goodyear Tire & Rubber. * .......
Harbauer Co—- * 44
c Interlake Iron com * lyi.yy
Kelly Island Lime & T*-~ * H4
McKay Machine—--.-.-* —....

McKee (A G) clB..-.-* --,.4
Medusa Portland Cement *
Metro Paving Brick * 14
Miller Wholesale Drug...*
Monarch Machine Tool..* 44—

National Refining new...* v 2
'

Prior pref 6%.—i..-* 42
NationalTtle—.4—

c N Y Central RR com— .* — .4.
Ohio Brass B -4— *
c Ohio Oil com..—-..* a84
Otis Steel . — * 64
Patterson-Sargent ,_* ......
c Republic Steel com.....» 17
Rlchman Bros * ......
Standard Oil of Ohio 25 a394
Thompson Prod Inc.....* ......
cUS Steel com. a504
Upson-Walton—.1 44
Van Dorn Iron Works . . . * ,7
WeinbergerDrug Stores.. * ......
White Motor .50 a134

Friday
L"st

Sale

Price

Week's Range
•- of Prices
Low High

54
. 94
a84
34
a'*4

a\44
a 112
26
134
64

113
62
134
84

a284
a 184
a 18 4
44
0.74
114
u\6'4
33%
204
14
174
274

'•

24
4054
4

aU4
174

64
94
a84
34

alO
a!4'4
all2
27

14

64
114
62
134
84

a304
a 184
a It 4
4%
o74
■11%
a!6H
.334
214
14

■I*.;
.274

24
42 i»'

• ^
all 4
.174
o8 4

11 11 ;
al7 a 184
324 32 4
a394 a394
a284 a294
a5l4 a52%
i, 44- 54
4 7 754
94 94

a13 4 al34

Sales

for *
Week
Shares

r ■'< 50
•'

50
Y 245

-500
:

208
*

rr 10
YY ,2

..321)

;'7io
i;' 45

65
4 15
4 58
.17

; 83
■■'.vi 52
4/ 10

200

4 so
4 995

:v:;,45
• 15

• 105
693

. 275
220
380

4;. 90
655
60

'S 25
'45
>16
100

• 95
: 272

4 112
- 116

• '71
602

4.512
200

V 72

Ranffe Since Jan. J , 1941

44 t/w

.. ■ 41/4r 'Jah
8 Mar

:
-714 ' Aug

■ 34' Nov
8% Apr

■154 June
110 Feb

25 Oct
vl25f Apr
64 Aug

110 ^ Jan
50 Apr
124 June
84- Jan

,28,5i May
113^ Apr
10 May

\.;,2 54 Feb
;• 7 -Apr
11 May
,1654M.'u
33; JUty
17 Feb

-

4 June
; ...7;Jan
274 Oct

•"154-Mar
20- 4 Mar

. .4 Oct

II54 .Apr
MM- Oc
654 Feb

.J 654 Apr
10 * Apr
1654 Feb
30 4-Apr
3454 Feb

• 2534 Apr
4954 • Apr
.44 May.

v, 354 May
•

854 Apr
•

12.4 Feb

High

■' 64
11

: 1254
> 454
1054
IT
115

.'3254
-'-1754
-•>: 9. - -v

•11054
Y 65
., 164
,5.-94
.. 3554

* 2054
( 2054
■A 5

11154
. 13
17

% 38
■24

14
20

3654.
:> 354
Y4954

154
1554
2354
10

: -1054
'•13

2254
3554
4854
34

7054
v 654
l:v »■

1054
1754

Mar

June
Jan

July
Feb

Jan

Sept
Mar

r Jan
Feb

July
Aug
Feb
Jan
'Jan
Sept
Jan

Aug
Jan

Sept
July
Jan

July
Sept
Aug
Oct
June

Aug
Mar

Jan

Apr
July
Jan

Aug
Jan

Jan

July
Jan

Jan

Jan

Jtily
Jan

Jan

Detroit Stock Exchange

Stocks— Par

Atlas Drop Forge com...5
Auto City Brew con —;.rl
Baldwin Rubber com....1
Briggs M fg com ..... _ ...»
Brown, McLQrencom.;.
Burroughs AddMach
ChambMil WeaUier com.5
Chrysler Corp co:cy.y..-5
Consolidated Paper com. 10
Consumers Steel com-— 1
Continental Motors com.l
Crowley, Milner com *
Deisel-Weinmer-Gil com 10
Det & Clev Navcom. 10
DetroitEdison com. __;100
Det-Mtch otove com.....l
Detroit Paper Prod com. .1
Durham M fg com.... y._1
Eureka Vacuum com.....5
Federal Motor Truck com*
Frankenmu h Brew com ..1
Gar Wood Ind com:..;..3
Gemmer i\Ifg B
General Finance com;.-..!
General Motors com 10
Goebel Brewing com. _ —.1
Graham- a;ge com I
Grand Valley Brew com.-l

Friday
Las

Sale

Price

■ 74
14c

'*■"* *;

"1854"

15 y

154

1354
- 79<j

"254

"4"

.....

354'
12

Week's Range
of Prices: I

Low >. High

74 754
14c •; 14c

554 554
1854 1854
154 154
84 84
354 354

5654 5654
15 1554-
154 154
354' 354

f 2 2
1354 1354

■ '•• 79e 80c

1954 194
2 4 254
18c 18c
4 454

254 254
3 H-r

3 54 3 54
12 •" 124
154 154:

39 Y* 3934
254 2 4
75c 75c
70c 70e

Sales

Jor. S
Week.
Shares

•'V' 620
'

--' 700
:":.Y 349

385
300

--V.185
■v 200

Y; v 302
•'.275

•'•! 1,700
YJ 015
^ > 200

•Y. 100

2,025
1,827
,1,500

'

30O
**-700
:■>' 110
•• >100

:•«; 100
-:v;575
-—300

■ >,200

■\\63J
. "100
,1,000"

IPO

Range. Sine*,Jan. 1,1941

Law

5 54 "-J an
• - 13c July

554' Oct
**1854v Oct

■> 75c Jan

,754 May
-3-54'. Oct
,55-34 May
15.,,; Apr
60c MAr

• 254: May
♦: 91c June

,1354 Oct
68c Jan

1954 Oct
"

154 if; Jam
1 10c May
"i; Apr

2 4r 'Oct
254 May

. 14 May.
'

.'354 - Apr
112**Oct
.154 July
3654 May

, 254 Mar
,• 60c. June
30c Mar

High

The prices shown above are compiled from offirial sales lists and is the week's range Oct. 11 to Oct. 17. For footnotes see page 688.•

> 854 July
"20c Jan

, -654 Jan
-24 Jan

Y 1154 Sept
Y •, 934 • July
'•..4-54 June
68 • Jan

•' 1654 Aug
, ■154 Sept
,y 4 Jan

3 Sept
*,1754 Jan

94c Mar
23- Apr

* 3 ' . Sept
45c Jan

554 Sept
-'i. 354 J an
.■Y 4 Jan

~.<24 Jan
v 454 June
1-5:54 May

•,.• 254 ' Jan
■ 4854 Jan
2)4 Sept

.1.00 Jan
75c Sept

Stocks (Concluded) Par

Hall Lamp com 2 ——.... *
Hudson Motor Car com..*
Hurd Lock & Mfg com.—1
K1 igsto 1 Prods com.i—.1
Klnsel Drug com—..... . 1
Masco Screw Prod com _ .. 1
McClanahan Oil com..._1
Michigan Die Cast.;;—;.,
Michigan Sugar com.;—. *
Micro natlc Hone corn;.J
Mid-West Abrasive com50c
MotorProducts com...—*
Murray Corp com...... 10
Packard Motor Car com. _ *
Parke Davis com
Parker Rust-Procf com .24
Parker-Wolverine com...*
PeninsularMtl Prod com. 1
Reo Motor common. 5
River Raison Paper com.. *
Scotten-Dillon com..... 10
Sheller Mfg com.;. ^i;;.l
Simplicity Pattern com... 1
Standard Tube B com....1
Tivoli Brewing com 1
Tom Moore Dist com....l
Udylite -

Union Investment com...!
Universal Cooler B.
WarnerAircraft com..— .1

Friday
Last

Sale'
Price

45c
1
49c

154
22c

5)4

2

"254
— .*

14

.... H Range
of Prices

Low High

434 454
•:•* 3 354.

43c 46c
1 1
49c ' j 50c
154 154
22c 25c

134 I54
70o" 76c

- 6 •■.'■•'■- 6.

Y 134 154
854 854
554 5)4
254 254
28 28

1654 1654
7.54 .734
85c 85c
IH 134
234 234
18 54 1854
v*;Y>Y3':y

2 2

1H 2
99c 1.00
700 72c
254 254
24 2 54
55c 56c

154 154

Sales
■ for.!-:
Week
Shares

100

200
600
295

. 800
1,250
39,820

100
200

100

200
120

405
'

302
636
271

530
<;Y 190

, 200'

loo
245

. 720
400
'600
735

1,050
710

V 114
400
563

Range Since Jan. 1, 1941 •

Low , ). .High .

454 Sept
3 Apr
30c June
1' Mir
46c Feb

y 154 May
16c Jan

134 Apr
60c Jan

534 May
134 Apr
7 May
5 Apr
2 54 May
25 May
1654 Oct
654 Sept
85c July
75c Apr
134 Apr

1754 July
3 Apr
1 'Feb

4H Jan
99c Oct
07c Oct

254 ' Oct
24 Aug
52c Aug
1 Feb

734 Jan
454 Jan
46c Oct
134 Apr
60c Jan

134 Mar
25c Jan

2 June

IH Mar
8 Aug

134 Jan
11 Jan

854 Jan
, 354 Jan
3054 Jan
2034 Jau
11 Jan

154 Jan
154 July

234 Sept
2054 Jan
454 Jan
234 Aug
254 Aug
154 Jan
74c July
4 4 Jan
334 Mar
154 Jan
154 Jan

Stocks— Par

Frlh y
Last

Sale

Price

Aircraft Accessories IncSOc
Bandint Petroleum Co—.l
Blue Diamond Corp.——2
Bolsa Chica Oil new com.l
Broadway Dept Store Inc. *
Byron JacksonCo—-— "
Calif Packing Corp com;;,
Central Invest Corp100
Cessna Aircraft Co
ChryslerCorp —. .—.5
Consolidated Oil Corp— *
Consolidated SteelCorp.. *
Preferred.. ,

Douglas Aircraft Co. —— ?
Electrical Products Corp-4
Exeter Oil Co A common.l
Gen Motors Corp com.. 10
1. ancock Oil Co A com...*
Hoily Development Co— -1
Lane-WellsCo 1
Lincoln Petroleum Co.. 10c
Lockheed Aircraft Corp.. 1
Los Angeles Invest Co.. 10
Mascot Oil Co-—*.^—1
MensscoMfg Co. -.; 1
OceanicOil Co.; 1
Pacific Clay Products.;.
Pac Finance Corp com..10
i« PreferredC——— .10
Pac Gas & Electric com.25
Pacific Indemnity Co—.10
Pac Lighting Corp ccm... _ *
Pa'lfic Pub Serv 1st pref.*
Pugot Sound Pulp & Tim.*
Republic Pet Co com—.. 1
554% preferred......50

Rice Ranch Oil Co 1
Richfield Oil Corpcom... *
Ryan Aeronautical Co—.1
Safeway Stores, Inc.—
Sec Co Units of Ben Int..
Shell Union Oil Corp 15
Signal Oil & Gas CoA.—*
SolarAircraft Co—— . .. 1
So Calif Edison Co Ltd. .25
6% preferred B 25
554 % preferred C 25

So Calif Gas Co 6% pf A.25
Southern Pacific Co..— .*
Standard OH Co of Calif.*
Superior Oil Co (The)..25
Transamerica Corp 2
Transcon& Western Air..5
Union Oil of California. .25
Universal Consol OIL—.10

Vega Airplane Co.....1.50
Vultee Aircraft Inc. —1
Weill gton Oil Co of Del. 1
Vosemlte Portl Cem pf.10

' MlfllrtC Sto'ckfrr-. *1
Alaska Juneau G M Co..10
Imperial Develop Co._25c

Unlisted Stocks—
Amer Smelt. & Refg.Co—_*
Amer Tel & Tel Co.;L 100
AnacondaCopperMin Co50
Armour & Co (111)— .5
Atchison Top & San Ke 100
AviationCorp (The) (Del)?

Baldwin LocoWorks v t cl3
Barnsdall Oil Co.——— -5
Bendix Aviation Corp...5
jBethlehenaSteelCorp.—

Caterpillar Tractor Co—.
Cities Service Co.......10
Columbia Gas & Elec.—.*
Contlnenial Motors Corp.l
Curtiss-Wrlght Corp;.
ClassA..• ....;Y.I; 1

General Electric Co *
General Foods Corp:;—.*
Goodrich-(B F) Co.

Intl Nickel Co of Can.—j*

Kennecott Copper Corp..*

Montg Ward & Co Inc.;.*

NY Central RR Co...j.*
North Amer Aviation Inc 1
North AmerlcanxCo..*

OhloOilCo...—--*
Packard Motor CarCo... *
Paramount Pictures Inc.. 1
Pennsylvania RR Co...50
Radio Corp of America--*
Republic Steel Corp.....*
Sears Roebuck & Co—...*
Socony-Vacuum OH Co. 15
Southern Railway Co..;2*
Standard Oil Co (N J):.25
Stone <fe Webster Inc. :_•,.*
Studebaker Corp..'.*!.-.—1
Texas Corporation (The) <25
United Air Lines Transp. .5
United Aircraft Corp....5
U S Rubber Co..;...—10
U 8 Steel Corp—.J.J.*
Warner. Bros Pictures Inc.5
Westlnghouse EL& Mfg.60

2.15

354
a2.15

Vr'£ 34
954
a9 4
a2234
'19

9

a54 54
6

634
21

a7(154
■ 834
27c

3934
30 i:

4
854
42c

26

J'YVy
45c
1.65
46c

554
954

Y 934
2334

a405-fc
«36 34
1534
hi7 54
1.90

J 40
20c

10.54
434

a43 34
3054
fll3 34
a2734

, 5 234
2354
2934
2954
3234
1254
23

a3554
454

1354
v 14 54

654
; 834

: 8 4
'

251
254

03%
■ ttc

38 4
151

a2554
a4"

«2854
334

al354
a9

a3054
6054

42
a4

a2
334

Y 834
«26)<4

a2934
a4054

27

a3354

1 32

.11.'.
a 13 34
al254

a854
a2 54
ol354
22

354
17%

a68, ,

9?4
16 54
40 4
a64
a54

a 40 34

al354
3654
2354
5054
434

aT0<

Week's Range

of Price* ,

!/>w High

2.05

354
a2.15
v 34.
954

a9 4
a2234
19
;: 9

05454

2.35
3 54

a2.15

H
94
a94
«2234
'20

954
a5654

6

21 21.
fl7054 a7l34

834 854
27c 27c

•3934 3934
30- 30

54 54
854 854
42c 43c

. 25J4 26 -

45c 45c
1.65 134
A3C ' 46e ■

>654 654
954 934

• 954 934
.2334 2354
O4054 o4054
03654 03034
1534 1534
ol754 al754
1.90 190

• 40, < .40
26c 20c
,1054 10 54
•454. .434

a4334 044 34
3054 3034
al3 % 01334
02734 a274
24 254

2354 2334
2934 2934
2954 294
3234 3234
1254 1234
23 23
a3554 03554

434 4 54
13)4 13)4
14 4 1554

%654 654
834; : 9 ••

854.; 954
2)4 254
254 2)4

a?54/0354
-54c. ho

?8<4 38)4
161 161
o25 a2534

a4 54
027J4 o29

334 354

01354 al44
0!) • o9

03654 a3654
0054 6054

"42 -Y 42 ;
a4 a4
o2 o2 54
354 3)4
854 10

026:54 02654

02934 o3054
a4054 a 1054
1954 - 1934

■ 27 ' 27 '1

03354 03354

32 32 J

.1054^154
a 1354 a 1334
ol254 a!2 54

«8 54 a8 4
. o254 0234
01354 01354
22 22

354 354
1754, 1754

008 a7054
934 ! 954

'10 54 16 54
404- 404
06541 a654
o5!4> a&4
o4034 a4054
01354 013)4
364 3054

..2354 2354
50 5054
44': 434

al5Uf o7«H

Sales

for
Week
Shares

Range Sin Jan. 1, 1941

Low

720
350
57

220
741
60

. 10

190
533
173
630

100
340
100
330

200
417
127
600

115

1,560
515
110

1,200
1,700
1,600
200
270

245

725
75
52

240

50

,20
10

500
960

1,550
62

i 183
40
20

' 200

1,3'0
252
209

;• 169
765

596
•

20

1,816
136

1,838
100
5 0
700

200

100

... 80
5,000

180
748
280
75

•:.': 85
300

: V 55
!

10

y; 192

200
3

50

600

1,1-16
10

151
,30

> 145

.J 211

50

135

Y. 425
, v-7
182

50
120
10

235

205
249

J ,' 30
533
110
200

r -73
"

30
, 27
• - 50

275
160

... 345
1,300
'

115

1.20 May
234 Jan
•114
750
334
8

1734
934

Jan

Sept
Apr
Apr
Feb

Jan

334 May
5534 July
534 Apr
534 Feb
17 Feb
6834 Feb
834 May
15c June

3734 May
2934 June
48c June

8 June
20c Jan

20YtYApr
534 Jan
38c Jan

134 May
30c Jan

434 Apr
934 Aug
934 June

2234 June
3734 Apr
3334 June
15 June

1034 May
134 Apr

30 ' <Jan
15c Feb

734 Feb
234 May
40 June
29 June

1034 Feb
2534 Feb
234 June
2234 Aug
29 May
2834 Oct
3134 May
834 Jan
18 Feb
25 Feb

434 May
1334 Oct
13

634
434
434
134

Jan

Apr
Apr
Apr
Apr

1.30 Apr

334 Oct
34c Mar

3834 Oct
14934 May
2234 Feb
434 Feb
1834 Jan
234 Apr

14 Feb
934 May
35 Jan

•' 6034 Oct

4034 May

234 dot
234 May
734 Feb
254 Apr

2854 May
3534 Mar
1134 Feb

27- Aug

3334 Mar

32 < > Oct

1034 Sept
1234 Apr
1234 Sept

• 634 Feb
234 May
1034 Feb
22 Oct

334 Oct
174 Oct
7034 May
834 Feb
14 July
34 "r Jan
534 Apr

•

434 May
37 - Jan

1234 Sept
3034 Feb
21)4 < Feb
50 Oct

2K Feb

High

234 Sept
334 Sept
2J4 Sept
97)4c July
9 34 Oct
1134 Jan
22 54 Aug

• 20 Aug
1434 Sept
6834 Mar
634 May
834 Sept
2334 Sept
7434 Sept
934 Jan
47c Aug

4734 Jan
33)4 Feb
57)4c Feb
1034 Aug
46c Mar

31 Sept
8 May
55c Sept
234 Mar
70c Aug

534 Aug
1134 Jan
1054 Mar
2834 Jan
43 4 Aug
40 Jan

1734 Jan
1834 July
;• 3 Sept
4034 July
28c Aug

1234 Aug
, 6 Sept
4334 Aug
38 Jau

1434 Sept
30 34 Aug
4 y Jan

28 Jan

3034 Jan
2934 Mar
3434 Jan
1434 Aug
2434 Sept
3834 Oct
534 Jan

1334 Oct
16 Sept
9 Jan

1154 Sept
11)4 Sept
234 Jitn
3 Sept

5 Y Jan
lc July:

4034 June
158 Apr

2934 July
534 Jan

3034 May
• 434 Jan

1834 Jan
10 Sept
3834 July
8334 Jan

4634 Sept

""434 ""Jan
4 Aug

1034 Sept
28 June

3434 Jan
3934 Aug
20 Sept

2934 Oct

39 July

39 Jan

'

15 <} '■ Jan

174 Jan
173S Jan

934 July
334 Aug
1534 Sept
25 May
434 Jan

• 2234 Jan
7234 Apr
1034 July
1834 Aug
4334 Sept
734 Aug
834 Jan

4134 Jul/
1334 ' Feb
3834 May
2834 Sept
6834 Jan

64. Aug

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 154 Number 3996 THE .COMMERCIAL & FINANCIAL CHRONICLE* 687

American Stores - - -s - - *
American Tel dc Pel.... 100
Bankers Sec Corp pref.. 50
BarberAsphalt Corp 10
Budd (E G) Mfg Co.— .*
Budd WheelCo.........*
Carysler Corp--v...v. ..*
Curtis Pub Co «om...i._*
Prior preferred. *

Eletrlc Storage Battery 100
GeneralMotors.. 10
Le ilgh Coal <fe Nivlgatlon*
Nat'l Power <fe Light-.--.*
Pennroad Corp v t C.....1
Pennsylvania RR...... 50
Penna SaltMfg........50
P. ltaEteoof i'a $5 pref.;*
PI Pa Electric l ower pref 25
Phllco Corp. - -........ .3
Reading RR.— 50
2nd preferred.....—.50

Salt Dome Oil Corp.....l
Sjott Paper........ *
Sun Oil...- — *
Transit Invest Corp....25
Preferred......... ..".25

United Corp common. ... *
Preferred ...*

United Gas Improv com.
Preferred *

Westmoreland fnc 10
WestmorelandCoal.... - 20

Friday Sties
1941Last Week's Range for Range Since Jan. 1,

Sale of Prices Week

Stocks— Par Price Low High Shares Low •-'High

Allegheny Ludlum Steel..* 20% 20% 20% 10 18% Oct 25 Jan

Blnw Knox Co 6% 0% 7 .V" 320 6% Apr 10% Jan

Clark (D L) Candy......* 7% 7% 7% 351 6 May 7% Oct

Columbia Gas <fc Electric.* 2 2 2*j) 1.860 2 O-t 5 Jan

Duquesne Brewing.... - .5 10% 10% 10% ■■',-• 548 9% Apr 12 Jan

Electrtc Products ...* 1%
1%

1 % 100 1% Sept Jan

Fort Pitt Brewing.......1 1% 100 % % Jan 1% July
Harb Walker Refrac com * 17 17 17% 120 17 Oct 20% July
Jeannette Glas* pref. * 52 52 10 35 Apr 52 Ot

Koppers Gas A Coke pf. 100 09% 100 57 94 Apr 105 Jan

Lone fctar Gas ....* 8% 8% 8% 298 8% Apr 10% Jan

Mountain Fuel Supply.. 10 5% 5% 5% 785 5% May 6 Jan

Nat F'ireproofing com....* (H,e 60c 05o 920 55c July 1% Jan

Pittsburgh Plate Glass. .25 72% 77% 314 72% Oct 96% Jan

Reyiner A Bros com * 1% 1% 500 1 June 1% Mar

ItuudMfg. . 5 7 7 110 7 Oct 9 h'eh

Shamrock Oil & Gas 1 2% 2% . 200 2 May 3 Jan

6% preferred.... 10 «% 9% 25 9% July .10 May
Vanadium .alloy Steel.. '

i - 36 30 loo 36 July 40 Feb

Westlngbouse Air Brake..* 18% 18 19% 506 17% Apr 2il4 July
Westlnghouse El A Mfg. 50 vV 75% 75% 82% 231 76 Oct 86% Sept

Rights (w 11 % 1% 6,527 % Oct 1% Oct

Unlisted—

Pennroad Corp v t C.....1 ...... 3 3% 64 2 Jan 3% Aug

OTHER STOCK EXCHANGES

Philadelphia Stobk^ Exchange

Stocks— Par

Friday \

Last
Sale
Price

10%

5%

"29%

"l'x
3%
3%
21%

22 X

55%

J" %
~22~'
6%

107%

Week's Range
of Prices

Low High

10H H%
150% 153 '4
10 Y\ 16%
10>r 10%
3% 3%
5% 5%

53X 50%
% "16

21% 22
29% 31
38% 3m
4 % 4%
3% 4
3 3%
21% 22%
1S0% 181'
111%; 112%'
30% 30%
10% 10%
15 15%

"

22% 22%
2% 2X
3714 37%
54% 55%

% H
; '«« V*

S16 71 f.

22 22%
6% 7%

107% 107%
11 11 -

10% 10%

Sales

for
Week

Shares

Range Since Jan. 1. IWI

Low

9% Feb
148% May
.12% Feb
•L 0%. May

2 <4 May
3% Feb

53% O't
. % Oct
21% Oat
27% May
36% May
2% Feb
3%
2

21%
163

111%

Oat

July
Oat

Apr
Oat

29% Mar
814 June
12% Feb
21% Feb
2%. Feb
33% June
50% Apr

»u Feb
■L he June
"

»i6 Apr
19% Apr
6% May

104% May
10% Aug
13% Jan

High

11% July
178% Jan
16% Oct
12% Sept
7% July
8 July
71% Jan;

;/■ 1% Jan
34% Feb
31% Sept
48% Jan
5% July
7% Mar
3% Aug
25% Apr
185% Sept
118 J,an
31% June
12% Jan
18% . Aug
24% July
3%, Jan
39% Sept
60% July

% Mar
*16
1%

30%
10%
117%
19 f

21

Feb
Jan

Jan
Jan

Jan

Apr
July

Pittsburgh Stock Exchange

St. Loiiis Stock Exchange

Stocks— Par

criuu,

Last
Stile
P'icc

Week's Ranue
of Prices

Low High

OUICA

for
Week

Shares

Range Since Jan. 1. 1941

Low 1 High

Brown Shoe common....*
Burkart Mlg com 1
lOly & Walk LryGdscom 25
Flmerson Electric com 4
Preferred.. i.-J-i'. :.l 00

35% 30%
2. 22

21 21
6 0

100 100

8% 8%

16%

105
5

60
20

.10

■V- 435

75

29% Jan
20 Oct

17 F"eb

; 2% Apr
91 Jan

6 June

'"!<• rrnt

37X 8'epr
28 Mar
21 Out
6% Oct

100 Oct
8% Sept

0'
an

Falstalf Brewing com.___l
Griesed leek-Wrest Brew—
Common- *

8%

> t«u

Stock's Wohclvdcd) !'Par

HuttlgS & D. commons .5
Preferred.j ... -h.. 100

Hydraulic ress Brk pfdlOO
InternatAboecpm; j.'.i..*
Key Co common i i I'.'jf.
Laclede-Christy OlPrcom*
Laclede Stefej •om;. .20
McQuay-IJorrJffoom....
Meyer Blahke common!.. *
Mo Pertl Cepneht- coin.-.25
Nat Candy common-..--*

1 st preferred:..'-. J: ,-100
2d preferred - •.A100

Rioe-Stix Dry Gds com-
1st preferred .'.'.'i; Jf_ 100
2d preferred: .'i-AlA100

®t L Bk Bldg F.qpt com . .*
"t Louis Pub ®erv A com.l
Scrugvs-V-B Ino com.i..5
Preferred. 100

Scullln vteel Warrants*.
Securities Inv pref. A.L100
Sterling Alum common.. .1
Vardaman Shoe com..... 1

Wagner Electriccom.... 15
Binds— •••

St Louis Car 6s ext.. ..1945

i ridaj
Last
-tale-
■Ptice

8%
28 %

*'r *fr

)16

8. i

»'■ i'

26c"

80

Week's Range
of Prices

Low * Hi'ih

56% 59%
102%-102%.
8% 8%
27% 28%
..5 ,5
6 6
16% 16%
36% 37%
11% 11%
15%. 15%:

8%
110
97
7

113

110
97
7

113

100% 100%
2% 2%
3% 3%

11 11

45% 45%.
26c 26c

94% 94%
:

6 6%.
1 • - 1

24% 25%

80 80

»ales

for
Week*
Shares

755
10
78
145

25

50
270
75
65
-54
25c!

60
5

50
4

2
52

242
200
L 2

10
1

*86
-25

187

Range Since Jan. 1, 1941

Low

7% May
98 Apr
1 May

26 May
4% Aug
5 Apr
14% May
33 -July
11% Oct
13% Feb
5% June

109% July
96 Apr

- 4% Mar
111 Jan

98 - Apr
: 2% Oct

, ■ 1 Apr
8% July
42% Feb

Oct
98 July
5% July
1.00 June

23% May

83.000 '75 Sept 80 Oct

High

- 8% Oct
102% Oct
4% Oct
31% Jan
5% Jan
7 Jan
20 Jan
38 Jan

14% May
16% June
8% Oct

110% May
98 Jan

7% Sept
114 Apr
102 Jan

3 Feb

3% Oct
11 Oct
45 Sept
1.55 Jan

101 Jan

8% Jan

1.60 Sept
28 Jan

Ssn Francisco Stock Exchange

Stocks— Par

AircraftAccessories... -602

Anglo CalifNat Bank. ..20
Assoc Ins Fund Inc....110
Atlas Imp Diesel Eng..5
Bank of Calif N A ..80
Calamba Sugar com....20
Ca|if Art Tile A *
Calif Packing Corp com.
Cateroiliar Tractor com. .*
Cent EurekaMlh Co com
Clorox Chemical Co. .1.10
C< ast Cos G &. E 'lst uf.25
Co,r.monwealth Edison .225
Cons CopperminesAA r :5
Crown Zed'bach Corp com5
Prpfprrpfl ,. '* ^

DiGiorgio fVu1( pref. I _ 100
Dow Chemical Co com..

Emporium Capwell com
Ewa Plantation Co cap..20
Fireman's Fund Jndm...l0
Fireman's Fund lus Co A25
Foster & Kleisef com.r.2%
Gallarfd Merc Laundry.--.*
Gen Metals Corp cao. .2%
Gen Motors Corp com _ .10
Gladding McBean & Co.
Golden State Co Ltd
Hale Bros stores Inc. ...

Hawaiian Pine Co Ltd.'..*
Honolulu Oil Corp cap... *
Honolulu Plantation Co.20
Hunt Brotherscoml.... 10
Preferred ..: 10

Langendorf Utd Bk cl A. .*
Class B.

Leslie SaltCo10
LeTourneau R G Inc..... 1

Lioby McNeill & Llbby—7
Loekoeed Aircraft Corp.. 1
Magnin <k Co I com .A...*
March Calcul Machine 5
Mcnasco Mfg Co cotn..._l
National Auto Fibres com I
Natomas Co.... ....*
No Amer fnvestcom._.100

6% preferred ....100
5%% preferredA 2 i. 100

North Amer Oil Cons... 10
Occidental insurance Co 10
Occiden ai Bxjcroleu.ii 1
CVI . • • * .*

Friday
Last

Si'e

Price

12%

2.40

24%
6%
12%
90%

20
55

112 [

'18 [
'"39%

8%

15%

2.30

7%

5%
26%

"

1.65

21 -

8%
29%

8c

Week's Rangt
of Prices

Low High

Sales

for
Week
Shares

Range Since Jan 1.1941

Low High

; 2.05 2.05 100 1.25 May 2.55 Sept
9% 9% 660 7 June 9% Jan

■>- 4% 4% 342 4% Sept 5% July
6% 6% 3o0 6% Jan 8% July

111% 111% 5 104 June 113 Oct

..'.12% 12% 1,225 8% Apr 14 May
- 7 7 20 5 J an 8 Sept
22 22% 799 17 Feb 24% Sept
41% 41% 679 40% Apr 50% July
2.35 2.50 4,633 2.35 Oct 4 Jan

35 35 305 32 June 42% F'eh

27% 27% 130 25% May 28% Jan

24% 24% 318 24% May 30 Jan

6% 6% ?50 6 Apr 8 July
12% 1.3 <4 1,640 11% May 15% Jan

i 90% 91% 377 82% Apr 94 Oct

16 16% 152 6 Jan 19 Oct

112% 114 25 112% Oct 117 Sept
19 19

"

100 18 Feb 21% Sept
20 V 20 27 20 Aug 27% Mar

55 55 10 47 May 56 Oct
112 115 298 96% Feb 117% Sept
1.10 1.10 200 1.05 May 1.30 Jan

18 18 58 17% June 20% Jan

fl%- 6% 225 6 Apr 8 Jan

39 39% 965 37 May 48% Jan

8% 8% 330 5% Feb 9 Sept
9% 9% 265 8% " Jan 11% Sept
15% 15% 1*21 13?% Jan 16% Mar

15% 15% 609 14% Ju e 17% Sept
> 12% 13 282 11 % Apr 14% Sept

11 11 10 9% Jan 13% May
2,20 2.30 900 48c Feb 2.60 Oct

7 7% 1,864 1.90 Feb 7% Oct

15% 15% 242 14% Jan 17 Jai

4% 4% 230
~

4% May 5% Feb

39 39 .- 370 36 June 43% j an

'27 % 28% 450 24% Feb 34% Sept

5% 5%
'

069 5 May 7 Jan

26 4 26%
7%

385 19 Apr 31,% Sept
•, ,7% 100 7% July 9 Mar

15% 15% 446 15% Feb 18% Mar

1.60 1.80 800 1.50 May 2.35 Jan

4 4% 584 4 Oct e% Jan

10% 10% 620 9% Apr ii Sept
1.25 1.25 55 1.25 Apr 1.80 Jan

23 % 23% 10 17% June 23% Oct

?1 21% 45 16 May 21% Oct

- 8% 8%
~

457 7% Apr 9% Sept
, 29 30 151 26% Jan 30 Sept

8c 8C 200 7c Mar 12c July
">4 1 on 1 r <V lulv

Stocks (Concluded) Par

23%
32%
29%

3%

102

27%
......

4%
10c

18%

11%
7%
22%
10%
98%
4%

11%
8%
26%

Paauhau Sucar Plant...J5
Pac G & E Co com .25
6% 1st preferred ....25
5%% 1st preferred ...25

Pacific'.Llglit Corp domi..*
85 dividend.. -♦»......t

Pacific Pub Serv com....*
Pacific Tel & Tel com.; 100
Preferred. . . ^100

Paraffine Go's com

Preferred.... A100

Philippine LD Tel....100
Plg'n Whistle pref.AA--*
°uget Sound PAT com. .*
R E & R Co Ltd com

Preferred.100
Rayonler Inc preferred..25
Repub Pet 5% % pref A. 50
Rheem Manufacturing Co 1
TUohfield Oil Corp com...*
Roos Bros common...... 1
Ryan Aeronautical Co.-.l
San Maurlcio Mining.!.. 10
Soundview Pulp Co com.5
So Cal Gas Co prefser A.25
Southern Pacific Co *
Spring Valley Co Ltd *
Standard Oil Co ofCalif.. *
Tide Water Ass'd Oil com 10
Preferred....... ..*

Transatrerica Corp. A...2
Union Oil Co of Calif....25
Union Sugar common...25
United Air Lines Corp...5
Universal Consol Oil.... 10

Vega Airplane Co 1 %
Victor Equip Co com....l
Preferred.... .....5

•VulteeAircraft.......... 1
Waialua Agricultural Co.20
West Dept Stores 7% pf 25
Western Pipe & Steel Co 10
Yel Checker Cab Co serl 50
Yosemite Portl Cem pref 10

Unlliited —

Am Rad & Std San..... .* 5%
American Tel & Tel Co. 100 a 150%
Anaconda Copper Min..50 25%
Atch Top A Santa Fe.,100
Aviation Corp of Del 3
Bendix Aviation Corp.... 5
Blair A Co Inc capital.... 1
Bunker Hill A Sull com.2%
Cities Service Co com...10
Cocn Cos Inc A com *
Consolidated Oil Corp...*
Curtlss-Wright Corp 1
Domlnguez Oil Co.A *
Else. Bond A Share com..5
General Electric Co *
Inter Tel A Tel Co com... *
Kenn Copper Corp com..*
Ma son Navigation cap..*
M JAM AM Cons......1

Montgomery Ward A Co. *
Mountain City Copper..5c
Nor.h Amer Avlathm cap. 1
Oahu Sugar Co Ltd cao.20
Pacific Port Cem com... 10
Pennsylvania RR. 50
Radio Corp of America... *
So Calif Ed Ltd com....25
6% preferred. 25
5%% preferred 25

So Cal Gas Co 6% pref-.25
Standard Brands Inc..... *
Standard Oil Co of N J..25
StudcbakcrCorp com .... 1
united Aircraft Corp cap.5
U S Petroleum Co 1
US Steel com *
Vica Cc common.-.--•--25
Warner Bros Pictures 5
VVestates Pet com— .... 1
Preferred..- .....1

West Coast Life Insur....5
Western Pacific com... 100
Preferred .100

VVesilnghouse E A Mfg. .50

Friday
Last
.Sale
Price

a36%

33

<z2%

IKerfc's. Range
of Prices

Low High

23% 24%
32% 32%
29% 29%
35% 36
106% 106%
3% 3%

115 115%
153% 153%
20% 29%
102 102
27% 28
1.00 100
16 16

4% 4%
27 27
27% 27%
30% 30%
11% 11%
10% 10%
18% 18%
4% 4%
9c 10c

18% 19%
32% 32%
11% 12%
7% 8%
22% 23%
10% 10%
98% 98%

- 4% 4%
14% 15
12% 13
13% 13%
7 7

Soles

for
Week
Shares

8%
3

9%
3

a3l%
2.10
13 %
15%

"21%

"23%

"29"
32%

ai()
5%

11% 12%
8 % 9
26% 27
9% 9%
17 17

34% 35
2.35 2.35

5% 5%
al50% al53%
25% 25%
28% 28%
3% 3%

a30% a37%
60c 60c
all % all %
a4 a4%
30c 30c
6 4 6%

10%
33
2

29%
a2%

a32% a33
29 29%
8c 8c

a31% a32%
2.10 2,25

30c

1.00

33
2

29%
a2%

13%
15%
2.25

21%
a3%
23%
29%
29

32%

13%
16%
2.25

21%
a3%
23%
29%
29

32%
5% 5%

a40 a4l%
5% 5%
36%
1.10
50

30c

4%
7c

1.00

a 10c

a%
75%

7<

36%
1.10
50%
30c
4 •%
7c

1.15
fi

«10c

a-/i

76
1

15

3,124
1,672
1,117
425
320
296
152

*

140
278
13
58

260
141

360
105
180
10

605

505
300
750

2,000
890
100

1,874
250

1,649
560

30

7,187
1,228

7u
175
125
326
100
463
405

227
10

185
210
155

666
420
485
220
634
68
954
40

78
120
2o0

1,310
'245

300
515

107
100
150

850
209
800
260
116

200
160

50

1,'20O
022

100
20
35i

150
100
180
100
898

1,677
100
300

525
20

77

57
267

r.Rfift

Range Since Jan. 1. 1JD41

Low

5 Jan

22% June
30% May
28% May
33 June
101 % May
3% May

115 Oct
148 Mar
27 May
100
27 %
00c
14%
3

14%

July
Oot
Jan
Feb
Jan

Feb

23% May
31 % June
11% Oct
7% Feb

16 July
2% May
8c Sept

17% May
31 May
8% Jan
6 Apr
18 Feb

9% Jan
95% May
4% May
13 Jan

8 Jan

9% May
6% June
5,% May
2.90 Sept
11 % Oct
4% Apr
22% Feb
5% Sept

17 Oct
21 % Jan
1.25 May

5% Obt
149% May
22 Feb

19% Jart
2% Apr
30% Jan
50c May
0% May
3% June
10c Sept
5% Feb
7% Feb
27% Mar
2 May
28% May
2% Sept
31% Feb
24% Mai

0c Jan
32% Apr
2.10 Oct
12 May
14% Jan
1.15 Mar
21% Oct
3% Sept
22% May
29 May
28% June
32% Ofev
5% Oct
35 Apr
4% May
35% Apr
1.00 Jan

49% Apr
30c Oct

-

3 Feb
6c Feb
70c Feb
6 Aug

6 Au*

28% Jai
34% Jar
31% Jai
39% Jai
107% Fel
4% Jai

126 Jai

163% Am
37% Jar
104 Sep
35 Jar

1.25 Sept
18% An
5 Jai
28 Auf

28% Jul:
40 Jul'

14% July
12% Aug
18% Jar
6 Sept
13c Sepl

23% Jan
34% Jan
14% Aug
0% Mai
24% July
11% July
99 Jan

5% Jan
16 Sept
13% Aug
14 % , an
9 Jan

11% Sept
5 Jan

15% Jan
11 Sept
28% Mar
9% Sept
22% Jan
35 Aug
3 Sept

7% Jan
168 Jan

29% July
31% July
5 i|J.n
38% Aug
1.35 Jan
12% Jan
5% July
30c Oct

6% May
10% Sept
34% Aug
4% Jan
34% Jan
3% Sept
39 July
29% Oct
15c July

39% Jan
3% Jan
17% Jan
20 Mat
•2.50 Sept
25% Apr
4% Jan
28 Jan
31 Jan

29% Jan
33% Mar
6% Jan
44 Aug
8% Jan
42% Sept
1.35 July
70% Feu
3;>c Aug
5% Sept
15c July
1.40 July
7 June

75% Oct
% i»C

80% Sept
1 Oct

« •.(<,

CANADIAN MARKETS — Listed and Unlisted

Montreal Stock:Exchange

Stocks— Par

4g •cw-Surpp.'S Shoe...-.*
Mgoma Steel...........*
Preferred...:. .100

Asbestos Coru
Assoc Breweries ........;*
Bathurst Pow & Paper A.*
Bell Telephone, i r.100
Brazilian T I, & P;..—..*
Brit Col Power CorpA...*
Bruck Silk Mills *

Building Products A *
Bululo. 5
Canada Cement. ...-..-.*
Preferred.......... 100

Dan Iron Foundries 100
Dan Itforth Power Corp.*
Danada Steampshlp.....*
5% prefer-el.-... .50

Dan Wire & Cable class A *
Daidn Car & Foundry..*
Preferred..... -—25

Dandn Celane°e.... .*
Preferred 7% - — --100

Dandn Converters.^100
Dandn Cotto s nref.... . 100
Dandn Fairbanks pref. L100
Dandn Forcig»Investm't.*
Dandn Ind Ahohol.....*
Dandn Pacific Railway.. 25
Dookshutt Plow. - -V. - - -. *
Don Ml-hff <Sr Pmelti ig..5
Drown Cork & Seal Co.. .*
Dlstlllere Peagratrs. c.— .*
Dominion Bridge. :..•.-.-*
Dominion Corl oreferred 25
Dominion C1 vs.. .r— 100
Dominion Steel A Coal B 26
Dominion Stores Ltd....*
Dominion Tar A Chemic.l*
Dominion Textile .......*
Rnamel & Heating Prod. .*
foundation Co of Can...*
Diatlneau...... *
5% Preferred--....-100
5%% preferred 100

Deu'ral Steel Wares. ... .*
Preferred.......... 100

Durd Charles...;..*
Dvpsum Time A: AHb^.s.

Friday
Last Week's Range
Site I of Prices
Price I Low High

9%
......

"13%
150

'

7%
23%

100%

26

20%
5%
22%
2a;.

"17%

6

"38%

22:"

14%

94

13% 13%
9 9%

89 89
18 18.
16 16;

13% 13%
150 153%
7% 8
23% 23%
4% 4%
13% : 13%
18% 18%
5 5

100U 100%
35 35 <

5% - 5%
5% 6 %
25% : 27
20% 20%
5% 6%
22% 22%
26 26
l'>3 123,

17% 17%
115 115

100 100
15 .»:• 15

- 2% 2%
6 6%
4% 5

38 39%
27% 28
22 22

24 \*:

16%
24

16

108 110
7 7..
6 6

4% 5
72 72
2% 3
14% 14%
6 6%
71 71
80 80
6 6%
93%. 94

• -3% 3%.
<, 3% 3%

Sales

for
Week
Shares

Range Since Jan. 1,1941

Law

35

750
30

225

30

405
227

1,251
5

60
100
10
125

75
,? 1

165
330

. 421
185
435
45

120
55
5
15
.25
5

450
1,365
"

50

1,730
150
275
257
140
11

... 10
70

1,50
117

140
95

205
5

7
. 125

30
75
125

11% Jan
7 Feb

89 Oct

14% Jan
14% Jan
10!s June

137 May
5% Feb

22% May
4% Feb

. 13% Oct
14% July
4% Feb
94% June
35 Oct
5 . July
3% Jirc
17% Feb
18 Apr
5 'M»y

20 % Apr
18% May

110 v May
17 Mty
112% Feb
100 Apr
10 ? Jan
2 Feb

4% Feb
4 May
32 : May
24 % June
19 May
21% May
15% Sept

108 May
6% May
4% Feb
3% June
70 May
2 Mar

10% Feb
6 Oot

70 July
80 Aug
4%. Feb

87 . June
-. 2% Mar

2% Mar

High

13% Oct
10% Sept
97% Jan
19% Sept
17 % Aug
14 Oct

130 Jan

8% July
26 % Jan

'

6 % Aug
15% Jan
19 Apr
6% Mar

101% Sept
35 Oct

8% Jan
6% Sept
28% Sept
20% Oct
10% Jai
27 % Jan
28% Aug
126 Sent

19 - July
118 % Ju"e
100 ' Apr
14% Sept
4 Sept
7 % Aug
6% Sept

41 - Sept
30 ■•;- Jan

28 Jan
27% Mar
20% Jan
119 Feb

9% Jan
6 Sept

. 6 Sept
82 Jan

3% Sept
16% Sept
9% Jan
80% Feb
95 Feb
7% . Sept

93 % Jan
4 . Jan

4% Sent

Stocks (Concluded) Par

Tlollinger Gold M1-CS....5
Howard Smith Paper...
Preferred.... —100

Hudson B'.v Mi ing.iiV.'*
Imperial Oil l td:...:.:
Imnerial Tobacco of Can.5
rndust A ccept, Corp.....
International Bronze...
Preferred.... 25

Inter ial Nickel of Canada *
Intl Paper when Peued.. 15
titer Pete Co T;td...::._*
International Power pf . 100
Lake of the Woods......*
Laura Secord.. J.'.... .-3

Legare pref..-.:.....L-25
M )..sey-H -rris.
New.....'......

Mont I. H & Power Cons.*
Mont Tramways100
N 'tlonaJBrewertes-: .-/..:*
:Preferredj. '.-25
National -teelCai Corp..*
Noranda Mines Ltd...:.*
Ogllvle Flniir Mills..;.;..*
Preferred, i.:.:.100

Ottawa Oar Alreraft. ..; .*
Ottawa L H & PoWer... 100
Power Corp of Canada..;*
Price Bros & Co Ltd.'.-.-*
> 5% preferred .. .1;:. 100
Quebec Power.:

Regent Knitting ...

Holland Paper.:.s,.-..i-:.
St. Lawre ceCorp.:.
A preferred.*: -;..."r'.c;:50

St Lawre ice Paper preM00
"bawl lgan W & Power:.*
Sher Williams of Can pf 100
Southern Can Power:-..!'-.*
Steel Co. of Canada.....*
^referred .25

U-ited Steel Corp.......*
Wnbot;so Cotton
Wilsils Ltd.. . .. I.. *
Winnipeg Electric A.._..*
B.

Banks— ,

Ganadlenne ......100
Commerce..-:: A00
Montre.Jp....: 100
Nova Scotia;...-...-... 100
Rnv-l. . i i'V.100

P I .uUJ

Last
Sale
Prioe

15%
100
26

9%
12%

34%

"15:>

2

. 3%
23-

".'"33%
52-

"ir>o%

3%,

,M6%
V 39

■-•15%
115 -

'--67%

32%

"75c

143
150

153%

Week's Range
of Prices

Low High

12%
lt%

100
26 ' .

9%
12%
10
11

22%
33%
20
15

84

16%
10 ,

9

2

3%
22%
17%
26%
39

33

51%
21%
150%
6%
5

4

>10%
-70

12%
3
9

2

16%
39

15%
114

10

67%
75

3%
32%
,16%
75c
1.05

12%
15%

100
27

9%
12%
10
13

22%
34%
20

15%
84

16%
10
9

2

3%
23%
18
27
140
34

.53%
21%
152

.6%
. 5
>4

10%
7.1
12%
3%
9

\2 ;
16%
40

1-5%
115

10
68

75
4

35

16%
1.00
1.05

143 143
149 150

.185 186
272 274

159% 154

AUlt*

'for Range since Jan. 1. 1941 U . ..I
Week Kifljllt
Shares Low High 111VIII

190 12 Mav 13 Jan

1,095 11 Feb 16 Sent

70 97 May 101 Sept
747 23% June 30% Sept Stocks Par

1,800 9 Feb 10% Jan '■

■ u v -, , ■■■ . — —

550 11% Feb 14- Jan Abit! hi Pow & Pap. *
40 10 Aug 15% Jan 6%cimpref... 100
100 12% Sept 16% Jai Aluminium Ltd. *

1 22 May 25 Jan Bathurst P A P B .*

1,854 29% Jime 38 Sept Bea ihariois Pow Corp. __*
100 15 Apr 22% Sept Brewers & Dlst of Van Ltd5
212 13% Msr 15% (Sent Brit An er Oil Co T td..._*

5 82 June 87% Jan British Col Packers Ltd..*
85 12 Feb 18% Sept Canada A Dom Sug Co .. .*
20 9 Mav 10% Aug Canada Malting Co Ltd..*
30 6% Jan 11 Jan Candn Breweries pref *
100 2 May 3% Jai Candn D'redtfe & Dock Co *
230 3% Oct 4 Sept Candn Indus Ltd B .*
954 20% June 29 Jan Candn Marconi Co 1
17 16 May 51 Mar Caidn P&P Inv 5%cumpf*

262 19 . May 28 Sept Commercial Alcohols Ltd.*
107 35 Mar 40 Sept Preferred 5
145 31 Feb 39 Aug Consolidated Dlv Sec A..*
975 49% May 57% Jan Preferred ....2.50
40 18 Mav 22% Oct Consol Paper Corp Ltd... *
10 150 June 155 Feb

10 5 May 7 Apr Dom Eigln'g Works Ltd.*
250 5 Oct 10 Jan Dom Oilcloth & Linol Ltd *
275 3% May 5% Jan Dominion Woollens. ....*

- 210 8% July 12% Jan Preferred.20
- 20 -63 May 75 Sept Donnacona Pap Co Ltd A *
- 35 9% J«"e 14% Jan B

325 3 June 5 Feb F'alrchlld Aircraft Ltd—>.5
- 10 9 Aug 10 Sept FTeet Aircraft Ltd— *

160 1.25 July 2% Sept F rJ Motor cf Can A *
170 13% Jure 18 Sept F'ra* er Cis Ltd -*
151 31 July 43 Sept Voti >g trust—L ..*

1,513 12 - May 17 Jan Inter at Utilities B-..-..1
35 108% May 115 a an MacLareu Pow A Paper .*
47 8% Ju e 11 Sept Massey-Harris Co Ltd—

460 59% Mar - 70 Jan New.. :

40 64 Feb 76 Sept 5% cum preferred. 100
125 2% Feb 5 Sept McColl-Frontenac Oil—
95 24- Feb 38 Sent 6 % cuin preferred... 100
80 15 May 18 Jan Melcners Distilleries pref 10
70 75c Apr 1.15 Jan MitcFell, Robt Co Ltd...*
5 70o May 1.15 Sept Page-Hersey Tubes Ltd..*

Power Corp of Can—
6% cum 1st pref 100

3 140 June 146 Jan Power Corp—
24 145- May 162 Jan 6% n c part 2nd nref..50
21 171 Mar 193 Jan Provincial Transport Co..*
12 267 - • July 284 - Jan Ro CanPvvr 6% cum pf.100
66 150 Feb 166 "fand Clw Pr uls rtd..l00

F, cuaj
Last i Week's Range
Sale of Prices
Price 'Low High

95c

7%
95

9%
4%

22%

15

172

2c

"3%

7%
4%
4%
2

3%

lc

11%
52

88

82

100

95c

7%
95

2%
9%
4%

17

11%
22%
37%
26%
15

172
70c
2

2%
5%
2c

7

3%

95c

7%
96%
2%
9%
4%

17%
11%
22%
38;
27
15

179

70c
2

2%
5%
2c

7

3%

23 23
27 27
1.25 1.25

7% -7%
4% 4%
4% 4%
2 2%
3% 4
17% 17%
11 11

10% 11%
lOc 10c

15% 15%

11% 11%
52 53

88 88

5% 5%
11 11%

103% 103%

82 82

34 34
6 6

100 100
9% 3

*:>Un,d

for Range Sime Jan. 1. 1941

Shares Low High

800 55c Feb 1.15 Sept
1,031 4 Feb 9% Oct
220 95 Oct 115 Jan

30 1.50 June 3 Sept"
1,170 0% Mar 11 Ai g

249 3% May 5 Jan

240 1-5 June 18% Jan
1 10 Apr 12% Oct

658 20% Jure 27 Jan

20 32 July 38 Jan
91 22 Feb 27% Sept
5 14% June 21% Mar

40 150 Jure 207 J"a*>
45 65c May 90c Aug
50 2 Jan 3 Sept

1,650 1.50 Feb 2% Sert

75 5 Apr 6 Ja"

84 3c F'eb 3c Feb
18 7% Aug 8 Apr

1,500 2% May 4% Sept"

. - 25 23 Oct 25- Mar

100 27 Oct 29% Jan
10 1.00 Aug 1.00 Aug
5 6% Mar 7% Jan

225 2% July 5% Jan

90 2% June 5% Aug
75 1.50 May .3 Jan

200 3% May 5*4 Jan

95 15 Jan 17% Get
395 6 Feb 11% Pent

1,005 7 Feb 13 Sent
5 15c Jan 25c Jan

150 11 Feb 15% Jan

250 11% Oct 12 Sept
100 27 Jan 59 Sept

10 A88 Aug 96% Feb
50

*
5 Anr 5% Sept

80 7% Feb 12% Sent

25 98% Apr 100 Aug

5 82 Aug 98 jan

10 28 July 43 Jan

100 5% June 7 Mar
28 98 Aug 104 Jai

75 2% Aug 5 Sept

The prices shown above are complied from official sales lists and is the week's range Oct.-11 to Oct,-i7. For foothotes see page
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CANADIAN MARKETS « Listed and Unlisted

Stocks (Concluded) Par

United Amusement A----*
Walkerville Brewery Ltd.*
Wnlker-G & Worts H *

$1 cum preferred.....-*

Mines—

Aliermae CopperCorp., .*
Beaufor Gold Mines Lt.d-1
Ce'itralCadlllsoGMl es.l
Central Patricia Gold M.l
Clie8tervllle "i -arder.. 5
Dome Mines Ltd •-.*
Elierado Geld Mi >es 1
Fraicoeur Gold Mlaes—*
Lake ShoreMi es.......1
M icarsaMhes{' td 1
M ilartlcGoldfiel 1S......1
Mclntyre-Porcupt e—5
MurphyMi (*8——— — 1
Niplssing Mines Ltd 5
NormetalMln Corp Ltd..*
O'Brien Gold Mi es .1
Pato Co"? Gold Dredging. 1
Shawkey Gold Mining...!
iiierrltt-Gon tonMlaes... 1
^iscoe GoldMi "es.. .....1
Slade i-MaljxticMi ~es—. 1
Sullivan Co 'S Mi 'es.'——1
Teck Hughes Gold Mines. 1
Ventures Ltd *
Wood Cadill ic Mines 1
Wright-Hargreaves *

Oils-

Anglo-CanadianOil Co—*
Home Oil Co. —— ....

Homesteid Oil & Gas...1
Royalite Oil Co Ltd

Friday
Last

Last

Price

13

1.55
1.57

42c

2.25

Week's Range
of Prices

Low High

Sales

for
Week
Shares

Range Since Jan. 1, 1941

Low -High

13 13 4 134 Apr 134 Apr
1.00 1.00 50 50c June 1.00 Oct

454 454 10 38 4 Mar 48 4 Sept

194 194 41 194 Feb 204 Jan

174c 174c 200 8c June 224c Sept
6c 6c 3,000 .446 July 9c Jan

6c 6c 2,009 5c Mar 8c Sept

1.55 1.56 400 1.74 July 1.90 Aug
1.57 1.57 500 1.40 Apr - 1.80 Oct

204 204 25 214 May 244 Jan
40c 40c 100 30c June 52c Jau

42c 47c 3,700 36c May 63c Sept

144 144 ' 150 144 Aug 21 Jau

3.65 3.65 600 3.50 Feb 4.30 Jan

2.25 2,40 4,450 87c May 2.95 Sept

494 494 SO 47 • Feb 49 Apr

7c 70 6,000 v.2c Feb 7c Oct

1.20 1.20 215 -1.20 Oct 1.20 Oct

83c 83C 600 35c Feb 96c Sept
1.22 1.38 1,120 60c Apr 1.85 Sept

2.oo 2.90 800 2.30 Aug 3.00 Oct

14c 14c 700 14c May 2c Mar

£0c 90c 100 81c May 1.15 Fept
55c 55c 1,150 • 52c June 69c Mar

25c 25c 1,500 20c Apr 34c Sept
65c 65c 1,750 50c May 80c Sept

2.68 2.68 111 2.68 Oct 3.45 Jan

4.20 4.20 ■20 3.10 Feb 4.65 July
7c 7c 3,700 5c May 9c Aug

3.45 3.60 600 3.80 July 7.00 Jan

574c 61c 1,200 52c July 76c Jau

2.19 2.30 1,700 1.58 May 2.65 Sept
3c 3c 1,000 2c Feb 2 4c Sept

21 214 37 18 Feb 25 Sep*

Toronto Stock Exchange
Friday

• ;■ Last Week's Range
Sale cf Prices

Stocks ;. Par Price Low High

Abitlbl— * I 75c 75c

6% preferred ""loo "*74 74 8

a gnew-Surpar
* 134 334

A P Cons — 1 8c 8c

A P Grain pref. ..100 ...... 31 31

A1 dermac... U t———* 17c 16c 1/c

Algoma bteel...... . —— * 94 9 94

Anglo-Canadian.... -* 58c 56c 60c

Arntfleld' 11-1 74c 74c 9c

Auner.— —-1 1.70 1.65 1.70

Bankfield ..-1 54
Bank Mont -100 "185" 185 186

Bank of Njva ScOvia. -100 ....... 270 275

Bank of Toronto -100 2474 246 250

Base Metals ....* ...... 10c 104c
Bath Power A.. " 'j'i. * 13 134

JEJ - «••»:» » — — * 2.50 2.50

Bear Exploration. 64c 8c

Beattie Gold —1 : 1.14 1.06 1.14

Bca ty ' A" *
....... 174 74

Bell Phone ......

"

100 149 149 153

Bidgood K_ 1 104c 104c 12c

Biltmore * 8 8

Blue Ribbon pref £0 ...... 31 31

Blue Top A panic.— 10 ...... 94 94

Bobjo 1 I— i 6o 6 4c
Bralorne ♦ 104 104 114
Brazil Trac._ II--* 74 - 74 8 :

174B A Oil III-* 17 17

B C Power "A".. .. 234 23 4 234
Broulan cue 68c 72c

Buffalo Cana Man ..* 24c 24c

Burlington Steel II..* 74 m 74

Calgary & Edmonton
* 1.15 1.15 1.25

Can Bread A. IIlOO .^. 1014 1014
B —oO ...... 4) 43

Cana da Cement « * 44 54
C C M pref— Ilioo ! 106 106. 106
Can Nor Power . _ _ _ * ... 54 54
Can Packers * 88 92

Can Perm More -100 • - . . . 1244 125

Can Steamships * 54 54 6,4
Prelerred.. 1-50 264 264 26 4

■ CanaWlreA... *
1 67 57 4

B IIII* 204 10 . 204
Canadian ljakeries. -

* 1.00 1.00

Pre.erred Ilioo i"50"~ 40 50

Canad ian B rewerles.— * — .... 1.00 1.00

Preferred —-—

"

, "m ''it— t 264 264
Canadian Bank Com. Ilioo 150 150

Canad an Canuers B. ,* 10 104

jCanadianCar
* 6 64

^ Preerred ""25 23 224 23

Canadian Celanese.. 254 254
Canauian Ind Ale hoi A..* 2 4 2H 3

Canaulan Marlartlc. * 55c 56c

Cana lian Oil pref -100 123 123

C P R —25 6 54 64
Canadian Wlrebound # * 204 20 20

Carnation pref Ilioo ....... 1184 1184
Castle Trcth l 55c 55c

- Central Pat i 1.55 1.52 1.61
■ Central Porcupine 104c 104c 11c

Chemical Research I J7r 17c 17c

Chesterville—* . — .■--■* 1.60 1.55 1.714

Chromium i_ 2,25 2.25 2.30

Chochenour. mi i 644c 63c 644c

Chockshutt— ....* -. j.n 5 64
. Coniaurum......... in.* *.'• 1.25 1.25

Consolidated EakerleB * 10 104
Cons Smelters...... .—5 384 384 40

i Consumers Gas—... -100 128 131
Crows N Coal -.100 33 33

Davles Pete * 12c 12c 13c

Denisou — — —1 54c 54c
DistiLers Seagram... 214 214 22
Dome . *..* 20 20 214
Dominion Bank Ilioo 188 189

'

Dominion Coal pref.. 25 164 164
Dominion Foundry— * 17 174

, Dom Scot Inv pref.. IIIsQ 244 244
Dominion Steel B—_—25 74 74 74
Dominion Stores-, .... * 64 54 54
Dominion Wollens... - 1.00 1.00
Preferred.... IIIlo —n --r- 74 8

Duquesne Mining — 1 114c 11c 13c

East Crest ....* 3c 3c
EastMalartic——. inn 2.22 2.17 2.30

Easy Waaui.ig Macu. ^_* 24 ' 2 4 24
Eldorado....— inii ...... 39c 41c

Eng Elect A ....* 29 29

B_— .1..* 34 34

Falconbrldge * 3.35 3.35 3.35

Fanny Farmer
*

i 21 204 21

Fed mirk ...... 34c 34c
Fernland i ...... 24c 24c
Fleet Aircraft....... * 34 34 4

Ford MotorsA mi* 174 174 174
43e 42c 46c

Gen Steel Wares.... * 64 64
34c 34c 4c

God s Lake.. ..—* 28c 28c 30c

Goldaie —
12c 12c

Golden Gate. —i ...... 5c 54 c

Gold Eagle —i 4c 4c

Hales

for
Week
Shares

25

880
150

1.000
10

3,025
v.1: 285
4,050
27,800
3,383

2,333
98
7

15
1,900

50

5

2,500
790
60
329

10,900
10
20
85

2,000
245

1,272
807

V 20
15,325
1,000

50

3,240
5
20
1/5

. 5
25

495
25
417
350

V 45
•\ 6

o

53

13
105
30
210
616

120
15

365

1,800
16

1,132
120
90

3,325
3,555
2,600
1,600
14,21,0

140

1,700
245

1,400
130

1,214
180
45

4,500
500

'

22

1,335
42

55

,i 175
25

• 625
255
133
12

43,955

2,100
7,690

15

1,900
70

25

10

1,218
3,500
1,500
275

2,037
6,300

100
2,000
2,900
800

91,500
7.500

Range Since Jan. 1, 1941

Low

55c Mar
4 Feb

13H Oct
6c June

25 Aug
June

7 Feb

4,6c Apr
3^c Apr
1.50 June

4^c June
171 Mar
260 July
240 June

7c Mar

10% June
1.85 Mar
6c June

1.00 May
4% Mar

137 May
7c May

7 Aug
30 Aug
914 Oct
6c Oct

9% Feb
5 Mar
15 June

23 Sept
68c Oct

2%c Sept
7% Feb

1.05 May
95 Apr
35 Apr

4% Feb
102 '){ Jan
5 May
76 June
120 June

3% June
17 Feb
50 July
17% May
50c Sept

20 Feb
60c Apr

22 ■ Mar
143 May
Sh May
4% May

2054 Apr
1954 May
2 Mar
47c

118

454
18

11754 June
45c June

1.52 Oct
9c Feb
15c Mar
1.10 May
2.10 Sept
63c Oct

3J4 June
1.13 June

9 June

3154 May
111 June

30 July

12c May
254c Oct
1854 May
20 Oct
183 June
16 Sept
17

. July
225a Aug

654 May
4 June
50c May
654 Mar
854c June

254c May
2.05 July
2 June
30c June

23 July
3 ADr

1.97 Feb

2054 Oct
3c Aug

154c June
354 May
1454 Apr
3554c June

454 Feb
3c July
21c June

1154c Mar
5c Mar

254c May

Feb

Mar

Feb

Apr

High

1.15 Sept

954 Oct
14 Oct

9c Jau

33 Oct
24c Sept
104 Sept
81c Jan

11c Sept
2.45 Jan

8c Jan

193 Jan

283 Feb

255 Oct'
14c Aug

14 Oct

3.00 Sent
15c Feb

1.24 Jan

8 Sept
1604 Jan

15c Oct

84 Jan

374 Jan

10 Oct

lie Jan

114 Sept

84 July
184 Jan

26 Jan

1.10 Jan

6c Apr
104 Jan

1.49 Jan
102 Oct

46 Sept
7 Mar

106 Oct

11 May
92 Oct

136 Jan

7 Sept
284 Sept
61 Jan

23 Jan

1.00 Oct

43 Sept
1.50 Sept
274 Sept
163 Jan

104 Sept
104 Jan

28 Aug
29 Aug
34 Sept
63c Sept

123 Oct

74 Aug
21 Sept
1194 Aug
60c Sept
1.95 Aug
21c May
32c Jan

1.87 Oct

2.40 Oct

1.04 Jan

64 Sept
1.55 Jan

14 Jan

414 Sept
145 Jan

35 July

17c July
74c Sept
284 Jan

24 4 Jan

200 Jan

21 Jan

234 Jan

27 Aug

94 Jan

6 Oct

1.75 Feb

84 Sept
164c Jan

5c Jan

2.95 Jan

3 July
52c Jan

29 Oct

5 Jan

3.90 Sept
28 Jan
6c Jan

654 c Jan
6

18
Jan

Oct
63c Sept

754 Sept
854 c July
41c Aug

1654 c Jan
ldc Jan
10c Jan

Stocks (Continued) Par

Friday
Last
Sale

Price

Goodflsh . -.1
Goodyear..... *
Preferred. 50

Graham Bousquet 1
Grandoro — ....*
Great Lake vot trust..... *
Preferred.. *

Greening Wire.. ...*
Gunnar .......1
Gypsum *

Halcrow Sway
Ham Bridge.......
Hrd Carpets...
Hard Rock ....

Harker

Highwood -•
H & Daucli

Hollinger
Heme Oil—
Homestead

Howey
Hudson Bay—.——

Hunts a

1

5

-1-1
.....1

54

10v4
23e

454c

70o

Imp Bank 100
Imp Oil....
Imp Tobacco ord 5
Int Coal A Coke 1
Int Met A ...*
Preferred.:. ...100

Inter iatlo:ial M 11 pref.100
International Nic el *
International Pete

IntUtliB. .1
Jack Walte... -i.l
Jacola—————————1
Ja°on Ml ies
Kelvlnator *
Kerr Addison __1
Kerr Lake.—.........1
Kirk Lake . .'.v.1
Lake Shore..

Laraaque O
LapaCadillac
Laura Secord 3
T egare preferred ..25
Leitch— i_>

Little LL *
Loblaw A *
B.

Macacsa ...

McL Cockshutt

Madsen R. Lk.— 1
Malartic G F ...1
Man & East ..._*
M l eaf Mill.*—..— . *
Preferred.

Massey-Harris *
Preferred. — 100
If as and when issued new

Pref If as & when issued .

McColl pref .100
Mclntyre ...5
McKenzle 1
Mc ellan Mine ...1
McV'ittie ....1
McWatters *

Mining Corp.. —*
Modern Containers pref 100
Moneta .... ..1
Moore Corp *
B ..100

National Grocers .*

National Steel Car

Naybob— 1
Negus Mines
Newbec

Nlpissing ...5
Noranda.. ...*
Normetal ...*
North Can..
North Star pref 5
O'Brien...... 1
Omega
Ontario Nickel
Ont Steel Car
Ottawa Car. *
Pacalta Oils .......*
Page Her^ey —„ *
Pamour *
Pandora Cad 1
Partanen Mai 1

Paymaster... ....1
Perrou I .1
Photo -Eng
Pickle Crow
Pioneer

Powell-Rouyn
Pressed Metals
Preston

Quee stoii Mines
Royal Bank 100
Russel Ind pref 100
St Anthony... 1
St Lawrence Corp A 50
San Antonio 1
Senator Rouyn ..1
«hawlnlgan... *
Sheep Creek ....50c
Shenltt Gord 1
Sigma .....1
Simpsons pref. ...100
Siscie GclJ——— 1
Sladen Mai 1
Slave Lake 1
Soutli End Pete,......—*
Standard Radio *
Steel of Canada — *
Preferred 25

Steep Rock Iron... ..*
Stuart Oil —*
Sturgeon R 1
Sudbury Basin ...*
Sudbury Contact 1
Sullivan 1
Sylvanite 1
Tamblyu common ...*
Teok-Hughes 1
Texas-Canadian————1
Tobura ——i—.1
Toronto Elev— *
Preferred.-. ...50

Towagraac— 1
Transcontinental Res *
Twin City 1
Preferred.... 100

Uchl ookl 1
Union Gas
United Fuel A pref.
United Steel -

Upper Canada :.

Ventures

Vermilata
Walte Amulet.. *
Walkers — *
Preferred.. *

Wendigo 1
Westoes *
Preferred 100

Winnipeg Electric A *
B. - *
Preferred ..100

Wood Alex pref 100
Wright Hargreaves *
Ymir-Yaakee .....*

Bonds—

War Loan 1st
2nd. ...

1254
2.21

2754 c
26

954

111

34

1454

""18c
l%c
34c

4.50

67c
14 54
4.20

1154c
10

9

40e

1.62
25

24

1.98
•62c
2.32

54c

...50

-Ill

1

254
51

354
1154

4814
1.00
20c

1.37
98
31c

4554

325-4
23c

1.17

5154
7fc
27c
3 %
1.25

13c

654

164"
1.14

19c

2.72
2.20
97c

3.25
48c

Week's Range
of Prices

Low High

2.40
26c

"*90c
90c

7.00

9754
55c

7c

67.14

1.59

1.46

"58c
I 2.32
I 11%
2.65

ry.25

954c
1154

"4
1.59
4.15

254C
4.40
43 V4
19»4
17c

10

9354
80

3.50

454c

lc

7554
54

2c
5c

3

1654
105n

lo

7554
54

2c

60
3

1654
1054

23c 2454c
354 354

454c
3%
354
70c

3!4c
13 ,'-4 c
1054
12 %
2.18
2t4c
21c

26 "
5

V 5c
354

V 354
75c

354c
1354c
1054
1254
2.35

254c
30c

27

19454 19854
9 >4 954
1254 1254
25c "25c

854 9
9554100
111 11154
3354 35
1454
15c
18c

154c
33 54 c
954
4.45
25c

67c

14 '-4
4.20
1154c
10
9

40c
1.61

2454
24

3.60
1.91
62c
2.23

54 c
3

554
2

51

354
.1154
88
48 54
99c

1554
15c

1:1c

154c
34c

954
4.65
25c
70e

1454
4.45
13c

10 '4
9

41c
1.75

2554
2454
3.75
2.07
68c
2.43

54c
354
554
254

52

3J4
12

88

4954
1.00

Sales
for
Week
Shares

19c 2254c
554c 554C
v15c 15c
1.30 1.41
98 98

3054c 34c
44 46
275 275

454 454
32^4 3354
23c 2454 c
60c 60c
2c

1.15

5154
7554 c
28c

3'4
1.15
10c
13c

10
6 54
254c

2c
1.21

54
83e
29c

3'4
1.43
10c
15c

10

654
254c

103 54 104
1.10 1.14
5c 5c

254c 254c
19c 2054c
1.40 1.40

?I"4 v_l4 v

2.70 2.82
2.20 2.35
97c . 1.05
754" 754
3.15 3.25
48c 57c

154 155
170 170

7C 7c

165S- 17
2.35 2.45

2554c
1554
90c

88c
7.00

9754
5254c
25c
7c

lc

354
6754
75

1.52

1454
1454c
1.46

28c

1554
90c
93c
7.25
99
55c

26c

8c

lc

354
6854
75
1.75
1454
15c
1.60

354c 3»4C
58c 65c

2.25
11

2.65
07c

2.40

1154
2.75
97c

1.25 1.25
19
50 •

15c
38

1.50
26

W
38

3 54
1.54
4.15

2?-4c
4.40

4354
1954-

19
50
15c

38
1.50
26
10c

1114
3854
454
1.70
4.20

254c
4.40
45

1954
17c 1854c

10 1054
9354 9354
80 - 95
80 80

8454 8454
3.45 3.65

454c 454c

500
20

150

1,000
4,000

40
'

20
510

1,100
100

19,300
i 180
110

2,380
500

1,000
Y 25

1,245
9,910
1,000

45.700
1,355
.30

38

3,!.'88
425

, 500
85
20
45

1,640
7 0

400

4,0JO
200

2,711
5

15,566
200

5,950
645
923

12,200
3n0
30

3,500
4,2(0

■•V 842

5/0

3,735
5,6(0
8,250
35,800

500
450
300

765
300

1,370
1,475

10
- 525

2,950
1,000
1,000
3,000

4,900
■ 15

9,000
519

2

120
- 120

9,800
500

1,000
2,135
652

12,780
2,600

- * 50

17,835
260

37,100
25

.25

1,500
60

3,035
1,000
2,000
8,210
200

. ,1Q
2,925
650

5,225
1(J0

12,370
, 8,232

10

100

1,000
200

1,396
10,000

: 35
500

5,355
555

51

2.150
4,100
10,600
2,000
460
153
30

20,562
600

6,100
480
500

3,050
1,380

"

185

5.401
100
300
20
50

1,000
700
100

^

30

7,000

1,308
45

782

14,560
635

1,000
3,785
014
374

4,000
260
25

r 140

l: •: 5
•: '10

30

7,756
1,000

Range Since Jan. 1,1941

Low

lOl^lOlJ* $200 101 Aug
98^ 99 4.000 98% Julv

He July
67^ Mar
52% June

Mar

3 MIc May
2 Feb
12 June

9H Aug
22c June

2H July

4o Sept
July

2K Apr
67c May
3c July
6c Juue

8% Apr
12 July
1.57 May
l%e Feb
20c Aug

23^ Jan
3% Feb

192 Feb
8% May
1194 Feb
25c Oct

OH Feb
93 Feb
110 July
29% June
13^ Mar
lOo Aug
12c May
75c July
33c fept
9 May
3.05 Feb
30c June

65}^o Oct
14 M Oct
4.20 Oct

6J^c Mar
9 May
7 fc, Jan
41c Oct
1.60 Apr

-24 Mar
22 Vx June
3.45 Feb
-1.49 May
50c Feb
87c May
%c Jur.e
1 Yi May
2% Apr
2 Oct
25 Jan

r-A Oct
11 >4 Sept
85 June
46'4 May
99 s Oct

* 19c Sept
4c May

10Kc Aug
60c Feb

98 Oct
30c July

41 Feb

266 Mar
3'4 July
30H Mar
21c July
50o Sept
lc Jure

1.00 Feb

4dH May
- 25c Mar
28o Oct
234 Aug
56c May
10c Oct
13c Oct

8}4 . Jan

High

2 He Oct
95 H Apr
97c Aug
3c July
2c Aug
15c June

-•> 1.27 May
14 . ;Oct
2.25 May
1.96 May

52^c June
7 Oct

2.70 Feb
40c Sept

148 July
145 Feb

6c Sept
13H Jan
2.03 Feb
25c Sept

12 June

73c May
62c May
7.10 Jure

91 Apr
>• 51c Aug

17c June

6He Sept
lc Oct
3H July
59H Mar
66 H July
81c Mar

10 May
12c Sept

.1.10 Apr

2Hc July
50c May
2.35 Oct
9M. Feb
2.65 Aug

'

95c Oct
"1.25 Oct
19 Oct
44 Mar

9H Apr
20c May
1.00 Oct

21M July
•r. 6c May
6 May

3ClH J»ne
. 2% Mar
1.27 Apr
2.95 Aug
1 Sept
3.10 June
37 May
19»4 June
16c May
9 May

Feb90
75
75

4'""
73 V,
3.45
4c

July
Feb

July
Apr
Oct

Mar

2c Jan
80 Jan
55H Apr
2%e Aug
6 4c Feb
3% Sept
19H Jan
114 Jan
37c Jan

4H Sept

»9Jio Apr
534 Jan
3H Oct
1.10 Jan
8c Jan
15c Oct

11 Sept
1334 Jan
2.67 Sept
3c Oct
30c Jan

3034 Sept
84 Sept

205 Sept
104 Jan
13U Jan

•

25c Oct

10J4 Aug
105 Jan

115M Jan
38 34 Sent

-16 Sent
25c Oct
27c Jan
2.50 Jan
46c Anr

11 Mar
4.90 Julv
41c Mar

1.05 Jan

21 Jan
5.15 Jan

15c Oct

10H Oct
12 Jan
60c Jan

2.10 July
28 Sent
26 Jan

4.30 Jan
2.35 Jan

'

76c Julv
2.96 Sept
lc Sept

434 Aug
6H Aug
3 34 Sent

6034 Sent
5 Sept

1234 Oct
98 " Jan
52 Sept
1.32 Jan

'

24c Oct

9c Jan

24c Mar

1.77 Sept
98 Oct
54c Jan

4734 Jan
279 Jan

534 Sept
39 Aug
31c Jan

75c May
2 34c Aug
1.35 Aug
5734 Jan
99c Sept
50c Feb
334 Jan
1.88 Sept
18c Apr

15c Oct
10 Oct

434c
106
1.65
8c

5c
28C

1.69

.1634
2.55

2.55

1.15

-94
3.60

62c

16634
170

144c
1734
2.65
59c

17
1.00
1.15
8.90

100
69c

43c

194C
4c

4

70
75
2.09

144
24c
1.90

54c
30c

2.90

114
3.75

95c
1.80

214
51 7

22
50c

2.00

264
39c

39

404
54
2.28
4.90
*4

■i 5.15
48 4
20 4
26c
12

98
115

110

74
844
7
8c

May
Sept
Jan

Sept
Feb

Jan
Jan

-Jan

Aug
Aug
Oct

Jan

July
Oct

Jan

Oct

Jan

Sept
Jau

Jan
Jan

Sept
Sept
Jan

Sept
Mar

Jan

Feb

May
Sept
Oct

Sept
Sept
Oct

Apr
Sept
Jan

Sept
Jan

Oct

Jan
Oct
Jan

Jan

Sept

Sept
Jan

Oct

Jan

Jan

Jan

Sept
Sept
Jan

Aug
July
Sept
Sept
Sept
Jan
Aug
Jan

Jan

Sept
Jan

Oct
Jan

Mar

1014 Mar
994 Mar

Toronto Stock Exchange-Curb Section

Stocks—

ConsPaper......
Dalhousle—.....

Dom Bridge.
Foothills

Mandy
Montreal Power..
Ont Silknit pref...
Oslsko Lake......
Pend Oreille......

Friday Sales ' •'
J :

■ 1
„

Last Week's Range JOT Ranoe Since Jan. 1,19tl

V' V'" Sale of Prices Week
HighPar Price Low High Shares Low ,

■v'l 5 54 5: 150 34 Apr 5 Oot

I I'll 5 1.00 1.00 1.05 200 1.00 July 1.35 July
* ,..34 34" 34 WV 821 ..24 Feb 44 Sept

IIII* 23c 23c 800 21c June 30c Jan

j:..-- ^ ""234 234 24 4 165 214 June ,,27 Mar

I.l.* 65c 65c 65c 1,600 40c June 84c Sept

U 50 11 Oct 18 v. Jan

mil II—— 10c 10c 5,000 y , 8c May 184c Sept

__._* 9c 9c 1,000 f 5c Apr 9c Jan

1111* "224 224 23 ,00 204 Apr 294 Jan
Ilioo . 39 ; 39.; 50 35 June 45 Jan

....1 44c 44c 1,000 .

„ 4c June 9c Mar

—1 "U5 1.60 1.80 1,700 1.25 Apr 2.10 Jan

. 1 64c 54c 54c 1,500 44c May 84c Jan

* No par value. « Odd lot sales, b Ex-stock dividend, c Admitted to un-
isted trading privileges, d Deferred delivery, r Canadian market, s Cash sale—
not included In range for year, x Ex-dlvldend. j/Ex-rlghts. z Listed, tin
default. 1 ' ' .

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

1- locks

1 I reek Ended (Number
Oct. 17, 1941 of

Shares)

Saturday..... 50,580
Monday

97,630Tuesday
Wedresday.. 94,465
Thursday 143,180

Friday ......... ; 142,095

Tot'l ...... 5°8.550

Londs (tar 1 alue)

Domestic

$221,000

607,000
534,000
783.000
790,0Q0

$2,935 000

Foreign Foreign
Government Cort orate

$40,000
Holidav

44,000
33,000
53.0C0
16.000

S186.000

$5,000

Novc

2 000

1,000
2,000

SIO.OOO

Total

$206,000

651.0CO
569,000
837,000
8C8.C/00

$3,131,000

Sales at

New 1 otk Curb
'

Exchange

Week Ended Oct. 17 Jan. 1 to Oct. 17

1941 1940 1941 1940

Stocks—No. of shares.
bonds

Domestic

528,550

$2,935 000
186,000
10,000

494.690

$4,645,000
88,000
94,000

21,938.262

$194,854,000
5.400,000
2,085,000

33,140.019

$239,076,000
2,C01,0C0
5,437,000

Foreign government—
Foreig n corporate ^

Tot-.l...----- $3,131,060 $4 827,000 $202,399,000 $246,514,000

United States Treasury Bills—Friday, Oct* 17
Rates quoted are for discount at purchase.

Lid Asked lid A sked

Treasury Bills—
Oct. 22, 1941
Oct. 29, 1941
Nov. 5,1941—
Nov. 12, 1941.—
Nov. 19, 1941.
Nov.26. 1941.....

0.13%
0.13%
0.13%
0.13%
0.13%
0.13%

. —

Dec. 3,1941.—.
Dec. 10, 1941
Dec. 17, 1941--i
Dec. 24, 1941
Dec. 31, 1941—
Jan. 7. 1942—
Jan 14. 1942—-

0.13%
0.13%
0.13%
0.13%
0.13%
0.13%
0 13%

.....

Quotations for Recent Bond Issues—Friday, Oct. 17

Central Power & Light 34s, 1969
El Paso Electric 34s, 1970-. —

Erie RR 34s, 1971 —

Gulf Power 34b, 1971 —— - —-

Luzerne County Gas & Electric 33ia, 1900. —

Montana-Dakota Utility 34«. 1961
Northwestern Public Service 4s, 1970 ......

Public Service (Okla.) 34s, 1971 — ... —-

3covilIe Manufacturing 44s, 1950 i—
Southern Natural Gas 34s, 1956——— —

Standard Oil (Calif.) 24s, 1966
Wisconsin Power <fc Light 3 4«, 1971 — -

bid /:" A sked

195H 106^
198H 109 H
99H 995-g
10IH 102H
106 H 107H
107 108

107 107'4
107K 198H
105H 195%
105 H 106

194 H 104H
105% 106

Gross and Hei Earnings ot United Stales
Railroads for the Month for Angus!
'G'1'. " •', 1 " '"7 ; 'j;' ,'f ''.'V:-' ■ • • V''y. /•.'•'•r, -r '■:> •'

Monthly statistics of railroad earnings in the United
States now are pitched in accordance with the rapid out¬
put of munitions and other war material, which is the
primary: business of the country for the time being.
Everything else is being subordinated to that end by
force of defense orders, priorities and the various other
means at the disposal of the Federal authorities. :Rail-
road transportation is, of course, an indispensable part
of this general program, and the carriers report a high
rate of activities.

Financial returns of the railroads for the month of

August reflect the trend fully. Gross earnings of these
great carriers were at levels not attained at any time
in the 1930's, although the levels now recorded were
often exceeded in the preceding decade. This is not to
say that the aggregate activity of the country now is
less than in the 1920's, for the railroads have suffered a

heavy diversion of freight and passenger traffic to
motor trucks and buses. : . - -• i- '?•

i Although gross revenues in August still were far from
record levels, net revenues after operating expenses fell
little short of the best figures recorded for any previous
August. Only in the single year of 1929 were the
August net revenues larger than those for that month
in 1941. This reflects the economies necessarily placed
in effect by the railroad managers in consequence of
the long period of lean railroad years. ,

In brief, gross earnings of the carriers in August
amounted to $493,705,240, against $380,785,702 in the
same month of 1940, an increase of $112,919,538 or

29.65%. Net earnings last August totaled $179,888,764,
against $113,877,166 in the similar period of last year, a
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Inc. (+) or Dec. (—)
—622 ,—.27%

+ $112,919,538 +29.66%
+ 46,907,940 +17,57%

gain of $66,011,598 or 57-97%. We present this monthly
comparison in tabular form: ~ ■

Month of August 1941 1940
Mile, of 132 roads 232,199 232,821
Gross earnings _i_$493,705,240 $380,785,702
Oper. expenses _ 313,816,476 266,908,536
Ratio of exps. to

. earnings (63.56) (70.09) >

Net earnings ____$179,888,764 $113,877,166 + $66,011,598 +57.97%

Like a good wine which needs no bush, such fig-'
ures speak for themselves. They are the more im¬
pressive because all areas and sections of the coun¬

try contributed to the excellent showing. But a de¬
cided degree of caution is advisable in consideration
of the earnings totals, since the gearing of the
national economic machine to defense production

. is hardly to be regarded as a progressive movement.
Further adverse aspects of the railroad problem

are to be found in the heavy and steadily growing
Federal and local taxation, and in the inordinate
demands of railroad labor for wage increases. An-
other effort to meet the wage demands was made at -

Chicago, Oct. 13, when spokesmen for the railroads
+ offered a compromise on the basis of sliding-scale
upward adjustments, based partly upon changes in
living costs and partly upon railroad revenue trends.
Despite the obvious and essential reasonableness of
this proposal, the labor leaders opposed it and
blasted it in every particular. The wage question
thus seems destined to proceed to arbitration.

We turn now to the general business statistics under¬
lying the rapid improvement in railroad earnings. In
order to indicate in a simplified form the measure of
trade activity in relation to its bearing on railroad rev¬
enues during the month under review, we have brought
together in the table we give below the figures indic¬
ative of activity in the more important industries, to-
gether with those pertaining to grain, cotton, livestock
receipts and revenue freight car loadings, for the month
of August, 1941, as compared with the same month of
1940, 1939, 1932 and 1929. The reader will see that
activity in all the fields covered, except the agricultural,
was on a greatly expanded scale as compared with pre¬
vious years. Automobile output was double a year

ago and the. fact that it was much less than in 1929 is
due to a change in the seasonal trend in the industry
since that time. Construction awards were more than

50% greater than any other period in the tabulation-.
Iron, steel, coal and lumber statistics show comparable
results- Car loading of revenue freight rose 20% above
August 1940 and most of the increase was evidently in
non-farm products judging from the figures in the table
showing the movement of cotton, grains and livestock.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR THE MONTH

OF AUGUST

1941 1940 1939 1932 19C9

147,600 75,873 99,868 90,325 498,628

760,233 414,641 . 312,328 133,988 488,882

22,489,000 44,695,000
3,465,000 5,735,000

299,832 379,347 476,187 436,088 449,405

5,644 5,308 ......6,254 : 12,466 v
. 17,105

3,145 3,970 , 3,886 6,771 8,247
1,660 2,207- ^+2,612; / 4,858

'

5,917

*1,937 *2,043 7.2,120 *1,781 z2,156
*61,552 : *56,453 *54,349 z45,061 Z119.048
z20,463 z21,067 zl0,855 zl7,634 z21,275
zl6,901 ,-f *14,860 *20,541 z24,167 *35,724

zll,785 zl5,685 *19,947 - *2,680 zl8,127

z7,968 *2,143 z4,059 *5,715 *4,981

4,238,041

6,186,^83
2,978,991
4,341,726

*957,863

594,245
961,153

4,206,362
5,614;i44

x420,696 xl,039,403
*495,290 *959,383
x547,571 *942,173

-ysf't AugUSt
Automobiles (units):
Production (pas¬
senger cars,
trucks, etc.) a_

Building ($000):
Constr. contract
awarded b

Coal (net tons): \
Bituminous c 45,650,000 39,010,000 35,016,000
Pa. anthracite d.. 5,246,000 3,883,000 3,883,000

Freight Traffic: , 1
Car loadings, all

(cars) e *4,464,458 *3,717,933 *3,387,672 *2,626,123 z5,590,853
Cotton receipts, - - - \
Southern ports • ■ '■■■; -v.y+:+

: (bales) f
Livestock rets.: g

Chicago (cars)
Kan City (cars)

".-Omaha: (cars)- ^

Western flour &

grain rec.: h—
: . Flour (000 bbls.)

• Wheat (000 bu.)
-

Corn (000 bu.)
Oats (000 bu.)_
Barley (000 bu.)
Rye (000 bu.)_
Iron & Steel (net
tons)

Pig iron prod. k_ 4,791,432
Steel ingot prod. 1 7,000,957
-Lumber (000ft.):

Production m xl,184,633 xl,044,296
Shipments m xl,226,527 xl,080,817 xl,030,187
Orders ree'd m__xl,035,342 xl,294,394 xl,072,382

Note—Figures in above table issued by:

a United States Bureau of the Census, b F. W. Dodge Corp. (figures
for 37 States east of Rocky Mountains). c National Bituminous Coal
Commission, d United States Bureau of Mines, e Association of Amer¬

ican Railroads, t Compiled from private telegraphic reports, g Re¬

ported by major stock yard companies in each city, h New York
Produce Exchange. ,k"Tron Age." 1 American Iron and Steel Institute,
m National Lumber Manufacturers Association (number of reporting
mills varies in the different years, x Four weeks, z Five weeks. , (■;

; In all that has been said above .we have been dealing
with the railroads of the country as a whole. Turning
bur attention now to the separate roads and systems,
we find the exhibits in- consonance with the results
shown in the general totals, ^increases of $100,000 or
more in both gross and net earnings over August 1940
were so commonplace that, of the 132 roads in the com¬

pilation, fully 82 roads reported such gains-in gross and
77 roads similar gains in net. The Pennsylvania, South¬
ern Pacific, New York Central, Atchison, Topeka and
Santa Fe, and Baltimore & Ohio showed the best im¬
provement in both classifications although the order
was lightly diferent in each case. The Pennsylvania
which showed an increase of $13,859,510 in gross, al¬
most double the next greatest increase, was able to show
a gain of only $3,963,136 in net. The Southern Pacific
which was second in gross gains with $7,633,195, regis¬
tered the greatest net gain, $4,186,388. Similar varia¬
tions in gross and net results were recorded by the other
roads. In the following we show all changes for the
separate roads and systems for amounts in excess of
$100,000, whether increases or decreases, and in both
gross and net:

Pennsylvania _____$13,859,510
So. Pacific (2 roads)_ 7,633,195
New York Central _ *7,574,625
Atch. Top. & Santa Fe 5,996,571
Baltimore & Ohio— 5,011,321
Union Pacific _ 4,855,712
Southern 3,243,920
Ilinois Central __ 3,066,311
Chi. Burl. & Quincy— 2,946,507
Chesapeake & Ohio 2,869,279
Missouri Pacific _____ 2,763,249
Chi. Mil. St. P. & Pac 2,757,126
N. Y„ N. H. & H 2,728,604
Louisville & Nashville 2,255,671
Norfolk & Western 2,092,772
Chi. R. Isl. & Pac. 2,049,422
Erie 1,982,506
Great Northern ______ 1,888,110
'Reading _____________ 1,791,528
Atlantic Coast Line___ 1,729,664
Chi. & Northwestern— 1,601,229
Northern Pacific __. 1,597,368
Seaboard Air Line 1,594,218
Lehigh Valley 1,444,661
N. Y. Chi. & St. L.___ 1,414,021
St. L. S. Fran. (2 rds.) 1,361,599
Boston & Maine _____ 1,356,619
Del. Lack & West— 1,280,505
Central of N. J 1,137,428
Wabash —™_ 1,034,557
Del. & Hudson ' 976,581
Mo. Kans.-Texas _____ 920,921
St. L. Southwestern— 899,390
Texas & Pacific ;; 720,866
Dul. Miss. & Iron Rge 711,625
Western Pacific _ 666,944

Elgin Joliet & East.— 644,255
Central of Georgia 618,626
Pitts. &s Lake Erie™_ . 542,202 ; - - : ■,T'■i.1111—
Yazoo & Miss Valley— 532,233 Total (82 roads)—$111,152,580

♦These figures cover the operations of the New York Central and the
leased lines—Cleveland, Cincinnati, Chicago & St. Louis, Michigan
Central, Cincinnati Northern and Evansville, Indianapolis & Terre
Haute. Including Pittsburgh & Lake Erie, the result is an increase of
$8,116,827,

PRINCIPAL CHANGES IN NET EARNINGS FOR THE MONTH
OF AUGUST

Kans. City Southern__ 527,634
Gulf Mobile & Ohio 508,508
Cin., N. O. & Tex. Pac. 461,320
Den. Rio Grande West. 451,301
Wheeling & Lake Erie 438,056
Grand Trunk Western, 429,126
Min. St. P. & S. S. M. 428,132
Pa. Read. Seashore L. 417,839
Rich. Fred. & Potomac 413,444
Alton 398,461

Chicago Gt. Western— 378,004
Virginian 371,479
Spok. Port. & Seattle, 369,693
Pere Marquette 358,801
Nash. Chat. & St. L._ 358,531
Clinchfield 343,193
Col. & So. (2 roads) 334,695
Int. Gt. Northern— 316,133

Long Island _________ 301,582
Maine Central •_ 267,126
Western Maryland — 255,576
Louisiana & Arkan 253,007
Chi. & East. 111.™ 245,506
New York Connecting 237,696
Ala. Great Southern.. 205,602
New Or. Northeastern 203,302
N. O. T. & M. (3 rds.) 201,679
Central Vermont 192,235
Lehigh & New Eng.— 186,951
Atlanta Birm. & Coast 175,370-
Chi. St. P. Min. & Om. 174,236
Monongahela - ,152,275
Chi. Ind. & Louisville 142.513
Illinois Terminal __— 137,053
Det. Toledo & Ironton 133,819
Norfolk & Southern.. 124,438
Georgia 106,808

j Net Earnings
District & Region —Mileage— 1941
Eastern District— 1941 1940 $
Month of August—

New England region, 6,695 6,718 6,544,809
Great Lakes region.. 26,048 26,129 28,127,176
Central East, region. 24,456 24,505 36,776,717

1940 Inc. ( + ) or Dec. (—
$ $ .. %

3,371,721 + 3,173,088 + 94.11
18,915,317 + 9,211,859 +'48.70
26,155,527 +10,621,190 + 40.61

Total 57,199 57,352 71,448,702
Southern District-

Southern region 38,020 38,244 20,613,591
Pocahontas region ... 6,084 6,061 16,737,451

4,8,442,565 +23,006,137 + 47.49

9,568,940
11,958,121

•+11,044,651 +115.42
+ 4,779,330 + 39.97

44,104 44,305 37,351,042 21,527,061 +15,823,981 + 73.51Total

Western District-

Northwestern region. 45,514 45,662 26,939,783
Central West, region. 56,332 56,352 31,652,816
Southwestern region. 29,050 29,150 12,496,421

19,398,995 + 7,540,788 + 38.87
18,702,097 +12,950,719 + 69.25
5,806,448 + 6,689,973 +115.22

So. Pacific (2 roads). $4,188,388
Pennsylvania 3,963,136
Atch. Top. & Santa Fe 3,585,255
Baltimore & Ohio 2,937,609
New York Central.™ *2,793,764
Southern -2,381,892
Chesapeake & Ohio— 2,341,950
Missouri Pacific

Chi. Burl. & Quincy—
Louisville & Nashville
Norfolk & Western—

Ch. Mil. St. P. & Pac.
N. Y., N. H. & H
Illinois Central
Ch. R. Isl. & Pac

Great Northern _____

Union Pacific 1,351,986
Northern Pacific 1,270,540
Atlantic Coast Line 1,188,198
Reading 1,175,722
Erie . 1,075,487
Chi. & No. Western— 1,071,222
N. Y., Chi. & St. L.__
St. L. S. Fran. (2 rds.)
Del. Lack. & Western
Seaboard Air Line

Lehigh Valley __.

Central of N. J.

Boston & Maine——

'Wabash *

Dul. Miss. & Iron Rge
Delaware & Hudson-
Mo. Kans.-Texas
St. L. Southwestern-
Central of Georgia
Western Pacific ______

Texas & Pacific

2,041,971
1,981,728
1,910,035
1,852,285
1,845,203
1.804,679
1,722,085
1,592,700
1,521,322

1,047,302
941,106
940,099
921,017
895,294
782,335
713,452
680,418
662,506
658,527
657,668
602,876

521,993
485,069
450,485

Elgin Jol. & Eastern— 422.306
Gulf Mobile & Ohio— 377,797
Pa.-Read. Seashore L. 374,916

/ Alton■:_+/• 351,448
Clinchfield — 340,941
Chicago Gt. Western- 336,835
Yazoo & Miss. Valley. 317,232
Spok. Port. & Seattle- 317,107
Virginian 300,603
Grand Trunk Western 298,597
Min. St. P. & S. S. M. 287,619
Rich; Fred. & Potomac 284,492
Den. Rio Gr. West 279,305
Wheeling & Lake Erie 270,682
Col. & So. (2 roads)_ 257,892
Cin. N. O. & Tex. Pac; 223,544
Nash. Chat. & St. L._ 223,386
Pitts. & Lake Erie 216,873
New York Connecting 212,109
Maine Central 197,380
Kansas City Southern 194,807
Ch. St. P. Min. & Om. 181,362
Louisiana & Arkan—171,366
Int. Gt. Northern 169,654
N. Or. & No. East ,148,381
Lehigh & New Eng. 138,492
Central Vermont 135,460
Illinois Terminal 127,456
Atlanta Birm. & Coast 126,305
Long Island . 125,902
Ala. Gt. Southern 120,393
N. O. T. & M. (3 rds.)_ 118,844
Det. Toledo & Ironton 111,119
Monongahela 106,134
Chi. In'd. & Louisville * 100,591

Total 130,896 131,164 71,089,020 43,907,540 +27,181,480 + 61.91'.

Total all districts...232,199 232,821 179,888,764 113,877,166 + 66,011,598 + 57.97-

NOTE—Our grouping of thd roads conforms to the classification of
the Interstate Commerce Commission, and the following indicates the
confines of the different groups and regions: , it . '

,EASTERN DISTRICT •
New England Region—Comprises the New England States. '•
Great Lakes Region—Comprises the section on the Canadian bound¬

ary between New England and the westerly shore of Lake Michigan to
Chicago, and north of a line from Chicago via Pittsburgh to New York.
Central Eastern Region—Comprises the section south of the Great'

Lakes Region east of a line from Chicago through Peoria to St. Louis
and the Mississippi River to the mouth of the Ohio River, and north
of the Ohio River to Parkersburg, W. Va,, and a line thence to the
southwestern corner of Maryland and by the Potomac River to its
'mouth. -v.-- ■v':

SOUTHERN DISTRICT '

Southern Region—Comprises the section east of the Mississippi River
and south of the Ohio River to a point near Kenova, W. Va., and a
line thence following the eastern boundary of Kentucky and the south¬
ern boundary of Virginia to the Atlantic. ,

Pocahontas Region—Comprises the section north of the southern
boundary of Virginia, east of Kentucky and the Ohio River north to.
Parkersburg, W. Va., and south of a line from Parkersburg to the
southwestern corner of Maryland and thence by the Potomac River to
its mouth. , , ,

WESTERN DISTRICT

Northwestern Region—Comprises the section adjoining Canada lying,
west of the Great Lakes Region, north of a line from Chicago to .

Omaha and thence to Portland, and by the Columbia River to the
pacific.
Central Western Region—Comprises the section south of the North-'

western Region west of a line from Chicago to Peoria and thence to
St. Louis, and north of a line from St. Louis to Kansas City and thence
to El Paso and by the Mexican boundary to the Pacific. <
Southwestern Region—Comprises the section lying between the Mis¬

sissippi River south of St. Louis and a line from St. Louis to Kansas
City and thence to El Paso, and by the Rio Grande to the Gulf of
Mexico.

The Western movement of grains in August was
moderately greater than in August 1940. Total receipts
of wheat, corn, oats, rye, and barley amounted to 118,-
669 bushels this year and 110,208 bushels last year;
Flour receipts dropped to 1,937 barrels from 2,043
barrels a year previous. In the subjoined table we

give the details of the W&stern grain movement in our
usual form:

WESTERN FLOUR & GRAIN RECEIPTS

Five Weeks Ended August 30 ;i;Vl;

Total (77 roads) $64,503,594

*These figures cover the operations of the New York Central and
the leased lines—Cleveland, Cincinnati, Chicago & St. Louis, Michigan
Central, Cincinnati Northern, and; Evansville Indianapolis & Terre
Haute. Including Pittsburgh & Lake Erie, the result is an increase of
$3,010,637.

When the roads are arranged in groups, or geo¬

graphical divisions, according to their location, it is
found that all the three great districts—the Eastern, the
Southern and the Western—together with all the various
regions making up these districts, without a single ex¬
ception, show increases in both gross and net earnings
alike. The improvement in gross earnings was fairly
uniform in all three districts, best results being shown
by the Southern District where there was a gain of
31.88%, while the least satisfactory results were shown
by the Eastern District with a gain of 28.78%. There
was a wider variation in net improvement; in this
classification the Southern District improved its earn¬

ings by as much as 73.51% in comparison with 47.49%
for the Eastern District. Even greater differences ap¬

peared in the net results of the different regions, which
are sub-divisions of the districts, In the Eastern Dis¬
trict, net earnings of regions rose from 40.61% to
94.11%; in the Southern District, there were gains rang¬
ing from 3997% to 115.42%; and in the Western Dis¬
trict, regional gains ranged from 38.87% to 115.22%.
Our summary by groups is as below. As previously
explained, we group the roads to conform with the
classification of the Interstate Commerce Commission.
The boundaries of the different groups and regions are
indicated in the footnote to the table:

SUMMARY BY GROUPS—MONTH OF AUGUST ,

Gross Earnings .

District and Region \ ! 1941 1940 Inc. (+) or Dec. (—)
Eastern District— $ $ $ ' " % [P-

New. Eng. region (10 rds.) 18,883,236 13,918,911 + 4,964,325 +35.66
Gt. Lakes region (23 rds.) 85,962,927 68,198,244 + 17,764,683 +26.05
Cent. East. reg. (18 rds.) 107,346,950 82,658,116 + 24,688,834 +29.87

Total (51 rds.)__ 212,193,113 164,775,271 + 47,417,842 +28.78
Southern District—

South'n region (26 rds.)_ 59,570,617 43,496,637 + 16,073,980 +36.95
Pocahontas reg. (4 rds.)_ 30,706,517 24,959,543 + 5,746,974 +23.02

Total .(30 / rds.) — 90,277,134 68,456,180 + 21,820,954 +31.88
Western District—: '

Northw'n region (15 rds.) 62,894,018 52,833,301 + 10,060,717 +19.04
Cent. West. reg. (16 rds.) 93,163,547 69,443,670 + 23,719,877 +34.16
Southwestern reg. (20 rds.) 35,177,428 25,277,280 + 9,900,148 +39.17

Total (51 rds.) 191,234,993 147,554,251 + 43,680,742 +29.60

Total all dist. (132 rds.) 493,705,240 380,785,702 +112,919,538 +29.65

(000 Omitted)

Chicago

Minneapolis

Duluth

Milwaukee

Toledo

Indianapolis &
Omaha _—

Year

.(1941
|1940
.J1941
) 1940

. j1941
) 1940

il941
1940

1941

1940

St. Louis

Peoria

Kansas City

St. Joseph

Wichita

Sioux City

Total all ]1941
(1940

Flour Wheat Corn Oats Rye Barley

(bbls.) (bu.) (bu.) (bu.) (bu.) (bu.)
916 2,995 9,262 4,496 194 1,238

1,073 5,205 9,550 3,232 154 1,247
_ 24,777 384 7,246 5,332 6,204
32 22,053 953 6,775 1,504 9,291

11,841 898 213 1,388 407

10,739 162 912 248 1,077
80 400 1,193 330 723 <2,988
79 566 1,293 53 . 8 3,313

1,888 70 1,004 4 15

—y 6,282 182 1,021 6 30

5,464 - 3,199 1,628 34 y 4

3,878 5,036 1,517 54 17

601 1,170 1,203 392 32 89 v.-

549 1,922 987 498 '51 32

180 732 3,188 314 87 475

195 473 1,614 418 64' 406

160 8,032 473 558' '■

—'
"

115 3,825 778 66 ——

954 179 334 1 • •>««;'

' 334 246 129
'

——

—— 2,249 — • "3 *

„ 873 —-

'

——

"

——

1,050 414 386 174 362

— 303 266 239 54 272

1,937 i
1 61,552 20,463 16,901 7,968 11,785

2,043 56,453 21,067 14,860 2,143 15,685

8 Months Ended Aug. 30
Corn OatsFlour

(bbls.)

6,773
7,267

86

32

21

612

554

Wheat

(bu.)

15,955
24,754
93,831
73,926
39,232
35,534
3,910
2,301
10,620
11,087

(bu.)

62,848
50,929
8,415
7,916

12,256
8,068
7,203
5,480
1,610
2,980

(bu.)

14,502
12,113
16,596
13,851
1,164
1,860
720

252

4,267
4,120

Rye

(bu.)

3.519
1,149
12,720
6.520
2,014
2,563
1,096
671
31
80

Barley

(bu.)

t; 8,038
7,426
29,215
26,186
7,429
3,011
16,010
14,160

56

149

25

19

4,500
4,173
1,393
1,363
939
803

(000 Omitted) Yr.

Chicago (1941
11940

Minneapolis —J1941
^ (1940
Duluth (1941

(1940
Milwaukee —j 1941

11940
Toledo j 1941

v (1940
Indianapolis &
Omaha (1941

11940

St. Louis j 1941
11940

Peoria j 1941
11940

Kansas City —j 1941"

11940
St. Joseph —(1941

11940
Wichita (1941

11940

Sioux City —(1941
j 1940

Total all _ „) 1941 14,349 298,640 152,975 50,798 20,877 65,693
11940 14,211 274,644 128,307 43,823 12,261 55,002

The movement to cotton to ports in August was on a
reduced scale from the two years before but the move¬
ment overland was sharply expanded. The port move¬
ment dropped to 299,832 bales from 379.347 bales in
August 1940 and 476,187 bales in 1939. The transit of
the staple overland, on the other hand, mounted to 205,-
293 bales from 39,013 bales in August 1940 and from
48,921 bales in August 1939. In the table which follows

(Continued on page 690)

23,003 22,575 5,512 367 100

19,237 22,677 4,670 496 38

14,372 9,431 2,391 231 1,143

16,454 7,354 2,936 209 1 1,208
2,972 21,529 1,842 637" 2,554

2,093 13,268 2,288
'

466 2,381

69,970 4,319 1,662
63,241 6,556 558

3,961 1,271 1,509 • - ••

5,549 1,555 818 ——

18,826 —— - 3

19,210 9 19

1,988 1,518 633 262 1,145

1,258 1,515 338 107 443

\:
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Bankers' Dollar Acceptances Outstanding
on September 30 Totaled $176,801,000

During September the volume of bankers' dollar acceptances
decreased by $20,671,000 to $176,801,000 on Sept. 30, according to
the monthly report of the Acceptance Analysis Unit of the Federal
Reserve Bank of New York, issued Oct. 16. The Sept. 30th total is
$187,000 above that of Sept. 30, 1940, when the acceptances outstand¬
ing amounted to $176,614,000. 11

The decrease in the volume of acceptances outstanding on Sept.
30 from Aug. 30 was due to declines in all branches of credit except
dollar exchange, while in the year-to-year comparison .-the gain
was attributed to increases in imports, domestic shipments and
domestic warehouse credits.

The following is the report for Sept. 30 as issued by the N. Y.
Reserve Bank:

BANKERS' DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES
BY FEDERAL RESERVE DISTRICTS / ;v-: ... V-'

Federal Reserve District—•; >■ •'! Sept. 30, 1941 Aug. 30, 1941 Sept. 30, 1940
1 Boston _ _____ $21,005,000 $25,775,000 $20,444,000

2 New York 110,842,000 124,002,000 120,058,000

3 Philadelphia —______ 10,710,000 v 11,063,000 9,304,000
4 Cleveland ____. 3,763,000 3,972,000 2,023,000

,5 Richmond —
217,000 225,000 191,000

6 Atlanta 1,208,000 1,380,000 1,196,000

7 Chicago —•—__— 6,699,000 7,680,000 4,553,000

8 St. Louis 528,000 481,000 322,000

9 Minneapolis 151,000 V 122,000 923,000

10 Kansas City
'

•' '

.a—•
•.•I/.* ■■

11 Dallas i——__•—_ 288,000 355*,000 "74,000
12 San Francisco 21,390,000 : 22,417,000 17,526,000

Grand total —— $176,801,000 $197,472,000 $176,614,000

Decrease for month $20,671,000. Increase for year $187,000.

ACCORDING TO NATURE OF CREDIT
* ' "' '

Sept. 30, 1941 Aug. 30, 1941
Imports $105,266,000 $113,899,000
Exports _ __ 12,919,000 20,694,000
Domestic shipments 9,934,000 10,865,000
Domestic warehouse credits—--- 35,338,000 37,645,000
Dollar exchange -————— 4,309,000 ; v 3,098,000
Based on goods stored in or shipped
between foreign countries.—— 9,035,000 ' 11,271,000

Sept. 30, 1940
$80,361,000
21,762,000
8,820,000
26,249,000
10,992,000

28,430,000

Own bills .$130,582,000

9,035,000 '

V; BILLS HELD BY ACCEPTING BANKS ^
$84,768,000 Bills of others $45,814,000 Total-

Decrease for month $17,227,000 ■: ^i+v:.

CURRENT MARKET RATES ON PRIME BANKERS' ACCEPTANCES, OCT. 16, 1941
Days Dealers'Buying Rates V Dealers'Selling Rates

/s30

60
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The following table, compiled by us, furnishes a record of the
volume of bankers' acceptances outstanding at the close of each
month since Jan. 31, 1939:
1939—

Jan. 31_ $255,402,175
Feb. 28 248,095,184
Mar. 31 __ 245,016,075
Apr. 29 __ 237,831,575

May 31 246,574,727

June 30_—. 244,530,440

July 31 236,010,050

Aug. 31—.__ 235,034,177

Sept. 30— 215,881,724

Oct. 31— 221,115,945

Nov. 30— ___ 222,599,000

1939—

Dec. 30 $232,644,000
1940—

Jan. 31 229,230,000
Feb. 29 . 233,015,000
Mar. 30— 229,705,000
Apr. 30— - 223,305,000
May 31 213,685,000
June 29—— 206,149,000
July 31 188,350,000
Aug. 31— 181,813,000
Sept. 30 — 176,614,000
Oct 31 186,789,000

1940—

Nov. 30 $196,683,000
Dec. 31 208,659,000

1941—

Jan. 31 _ 212,777,000
Feb. 28 211,865,000
Mar. 31— -217,312,000
Apr. 30 : 219,561,000
May 31 __ 215,005,000
June 30 212,932,000

July 31 - 209,899,000
Aug. 30 197,472,000
Sept. 30 176,801,000

Abilily of Business Men to Pay Increasing
Taxes Seen Vital to Defease Progress

The problem of higher taxes and the ability of business
firms to meet them cannot be set aside as something in¬
cidental to the defense emergency, Henry H. Heimann,
Executive Manager of the National Association of Credit
Men, declared in the Association's Monthly Business Review
released Oct. 15. Mr. Heimann says:

The impact of defense pro-<^
tion problems, raw material
bottlenecks,, and curtailment of
normal distribution, together

with added tax burdens, pre¬

sents today's business manage¬
ments with choices and deci¬

sions both difficult and delicate.
And there is norespite -in

sight. Whatever the size of the
. bill for the individual ; ofthe
firm today, we can only be sure
of this—it will be much more

tomorrow. The storm warnings
of a newer and bigger tax bill
in 1942 are already hoisted.
Analyzing the relationship - of

government debt to the economic
situation, Mr. Heimann points
out that "there remains no doubt
that the rising rate of spending
will bring forth many hitherto
inconceivable tax measures - to

meet the vast expenditures." In
part he added:

In the midst of these uncer¬

tainties there is, however, one
small crumb of comfort: the
cost of carrying the national
debt is still relatively low. With
twice the debt of World War I,
we have practically the same
total of carrying charge.
The implications of that sit¬

uation, however, are serious.
They bespeak portentious mal¬
adjustments in the workings of
our capitalistic system, depend¬
ent as it has been on the de¬

mand for private investment
capital and a rate of return on
the investment to satisfy "the
demand.
The obverse side of this mat¬

ter of low interest cost - to the

government is the sad state of
the stock market.

Current claims on earnings
impediments to the develop¬
ment of reserves to meet obli¬

gations and contingencies,
changing aspects of Droduction
and distribution, the impossibil¬
ity of charting a course clearly
at present or in the immediate
future, increasing governmental
supervision which is becoming
tantamount to control, the rela¬
tionship of business and govern¬
ment after this emergency has
passed, the coord;nation of our
domest;c economy with world
conditions and needs—these are

only a partial catalog of the
broad issues that must be met

promptly and courageously. >'
But they provide sufficient

answer to any queries as to why
the stock market's reactions con¬

tinue to belie the war-inspired
boom that is everywhere else
palpably evident.
The problem of how much of

the rising debt it is possible to
meet with new taxation is a most
difficult one, Mr. Heimann says,
since "there is no let-up in the
upward rate of Federal expendi¬
tures. Mr. Heimann goes on to
say:

In this fiscal year alone we
are now schedul°d to spend
some $18 000 000,000. Although
the Treasury's basic financing
program calls for two-thirds oc
ttr's sum to be met by taxation

Market Value of Stocks on New York ;

Slock Exchange Declined in September
; The New York Stock Exchange announced Oct- 4 that as of the.
close of business Sept. 30, 1941, there were 1,236 stock issues aggre^
gating 1,462,857,984 shares listed on the Exchange, with a total mar¬
ket value of $40,984,419,434. This compares with 1,233 stock issues
aggregating 1,464,307,598 shares listed on the Exchange Aug. 30,
1941 with a total market value of $41,472,032,904 and with 1,228
stock issues aggregating 1,452,946,431 shares listed on the Exchange
Sept. 30, 1940 with a total market value of $41,491,698,705.
.. ; As of the close of business Sept. 30, 1941; New York Stock Ex¬
change member total net borrowings amounted to $417,132,303. The
ratio of these member borrowings to the market value of all listed
stocks on that date was, therefore, 1.02%. As the above figure in¬
cludes all types of member borrowings, these ratios will ordinarily
exceed the precise relationship between borrowings on listed shares
and their total market value. -.'10:

In the following table listed stocks are clasified by leading in¬
dustrial groups with the aggregate market value and average price
for each:

Sept. 30, 1941- -Aug. 30. 1941-

Group— :

Amusement — ___

Automobile . ■■

Aviation —

Building ____

Business and office equipment
Chemical______ - ___

Electrical equipment
Farm machinery _:
Financial ... __

Garment ■ ___

Land and realty ,____

Leather

Machinery and metals
Mining (excluding iron)
Paper and publishing. _

Retail merchandising —_—

Rubber

Ship building and operating..
Shipping Services ___

Steel, iron and coke __

Textiles ____—

Tobacco

Utilities: • '••V ' '
Gtfs-and electric" (operating)
Ga£ and electric (holding)

Miscellaneous ; —_

U. S. companies operating abroad
Foreign companies :
Miscellaneous businesses _______

Average Average
Market Value Price Market Value Price

$ $ $ $

295,179,915 13.79 298,792,679 13.95

3,087,433,225 25.69 2,999,270,259 24.96

611,526,158 19.27 622,166,564 19.61

464,802,047 21.37 469,147,570 21.57

286,994,304 '24.53 288,347,025 24.65

5,681,370,506 60.14 5,780,632,035 61.23

1,328,915,957 33.64 1,371,694,-561 34.95

617,091,242 47,08 632,217,296 48.23

794,220,120 15.44 " 794,744,834 15.45 '

2,703,444,865 28.82 2,661,243,696 • 28.37-: .

> 41,892,553 25.00 43,568,973 26.00 '■%
15,757,076 3,24

:
17,311,389 v 3,56 ;

195,539,869 23.32 191,473,207 22.84 : j

1,453,803,685 21.53 1,482,708.379 - 22.08

1.461,344,348 24.72 1,546,112,101 26.15 '
412,452,636 18.64 416,303,779 18.81 •

4,263,618,148 22.18 4,302,724.375 22.38 't

2,961,429,641 26.86 3,092,976,599 27.50

2,236,833,086 30.54 2,232.571.214 30.49 ;

361,262,670 1\ 34.09 360,634,576 33.99 V

101,790,112 23.75 102,541,837 23,92

9,663,481 5.26 9,726.819 ! 5.30 .

2,211,295,419 43.51 2,294,149.714 45.14 *

335,537,426 24.68 344,712.257 25.35 •'

1,368,635,184 51.19 ; 1,364,109,475 51.02

. 1,909,458,973 20.67 1,929,673,263 20.91

942,425,125 9.84 979,479.857 10.22

3,371,328,764 81.90 3,420,602,874 83.10 1

84,164,008 10.72 86,461.525 11.01

508,121,460 15.43 504,735.695 15.33

750,803,270 18.55 715,784,663 17.68

116,284,161 19.81 115,413,715 19.66 '

40,984,419,434 28.02 41,472,032,904 28.32

- We give below a two
and the average price of

-year compilation of the total market value
stocks listed on the Exchange:
Average Average

Market Value Price Market Value Price

193°— 1940—

June 30 ; $41,004,995,092 » $23.70 Aug. 31— - $40,706,241,811 < $28.00

July 31 44,751,599,352 31.31 Sept. 30 41.491,698.705 28.56

Aug. 31__ 41,652,664,710 29.12 Oct. 31. ... _ 42,673,890.518 29.38

Sect. 30 . 47,440,476 682 33.15 NOV. 30 41.848,246.961 28.72

Oct. 31 47,373,972,773 33.11 Dec. 31 41,890,646.959 28.80

Nov. 30 .___ 45,505,228,611 31.79 1941—

Dec. 30 46,467,616,372 32.37 Jan. 31 40.279,504,457 27.68

1940— Feb. 28 39,398.228.749 27.08

Jan. 31 _ 45,636,655,548 31.68 Mar. 31 — 39,696,269,155 27.24

Feb. 29—— .___ 46.058,132,499 31.96 Apr. 30 _ 37.710,958.708 25.78

Mar.' 30 46,694,763,118 32.34 May 31^^_. 37,815,306.034 25.84

Apr. 30— .i_L 46,769,244,271 32.35 June 30 - 39,607.836 569 27.07

May 31 36.546,583,208 25.26 July 31- 41,654.256,215 • 28.46

June 29—;
'

38.775,241,138 } 26.74 Aug. 30____. 41,472,032",904 •
' 28.32

July 31 39,991,865,997 27.51 Sept. 30—™ 40.984,419,434 28.02

and one-third by non-bank bor¬
rowings, we are not likely to
see that fulfilled despite the
more severe tax exactions
brought about by the 1941 Rev¬
enue Act. ' «4 '*

Actually, we will meet only
half of our spending through
taxes. The rest must bs bor¬
rowed. And if recourse to such

special sources of non-bank
funds as sale of defense bonds
and tax anticipation notes does
not balance the Treasury's re-

qu'rerrents, then issuance of
obligations for bank and insti¬
tutional investment may need
to be programmed as well as
some type of wage-withholding
or "forced loan" policy. *

' ■ ; • • ..., 1 • • . • • r ■■■■■ ;. ... .... «• ■

Gross and Net Earnings of United States
Railroads for the Month for August

• • (Continued from page 689)

we give the details of the port movement of the staple
for the past three years:
RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST AND

FROM JAN.-1 TO AUG. 31, 1941, 1940 AND 1939

^ Month of Ang.
Ports 1941 1940 1939

Galveston __ 37,767 46,403 87,447
Houston _™ 63,346 157,536 131,587

72,646
3,010
1,007
5,526

33,464
167

1,665
'2,308

130,452
6,721

8 Months End. Aug. 31

New Orleans 138,942
Mobile 14,925
Pensacola, &c.
Savannah __

Brownsville _

Charleston —

Wilmington _

Norfolk —

Corpus Christi 20,565
Lake Charles 154
Beaumont __ ——
Jacksonville _

Panama City. —

36

19,221

164

6,712

83,758
3,221
541

1,176
12,930

45

1941

366,756
618,695

1,051.067
28,138

39 \
51,363 x

1,498

71,770
24

445
187

4,311
2,864
13,719
24,379
3,998
2,162

15

1940

593,527
819,957

1,143,783
87,130
20,842"
25,761
13,505
1,174
4,597
25,304
77,849
1,096

19,246
120

1939

286,451
331,893
351,189
47,574
2,049
15,468
33,464

769

6,472
9,543

22#,536
7,037

624

Total 299,832 379,347 476,187 2,167,506 2,883,891 1,319,069

Finally, in the following table we furnish a summary
of the August comparisons of the gross and net earn¬

ings of the railroads of the country for each year back
to and including 1909:

Month
of

August

1909— $225
1910—251
1911— 243
1912 276

1913__ 259

1914__ 269

1915__ 279

1916— 333
1917— 373

1918— 498

1919— 469

1920— 541

1921.•_ 504
1922— 472

1923— 563

1924— 507
1925— 554

1926— 577

1927— 556

1928— 556
1929— 585

1930— 465

1931 364

1932— 251

1933— 300

1934— 282

1935— 293

1936— 350

1937— 358

1938— 314

Year

Given

,488,923
,505,986
,816,594
,927,416
,835,029
,593,446
,891,224
,460,457
,326,711
,269,356
,868,678
,549,311
,599,664
,242,561
,292,105
,406,011
,559,318
,791,746
,406,662
908,120
638,740
,700,789
,010,959
,761,038
520,299
277,699
,606,520
,084,172
995,217
790,136

1939— 343,809,034

1940— 380,673,990

1941— 493,705,240

Gross Earnings-
Year Inc. (+) or

Preceding Dec. (•—)

$197,928,775 +$27,560,143
233,666,645
245,784,289
251,067,032
255,493,023
280,919,858
274,618,381

+ 17,839,341
— 1,967,695
+ 25,860,384
+ 25,860,384
— 11,326,412
+ 5,272,843

278,787,021 + 54,673,436
333,555,136 + 39,771,575

+ 135,759,795
— 32,636,656
+

362,509,561
502,505,334
460,173,330
554,718,882 —

504,154,065 —

473,110,138 +
563,358,029 —

507,537,554 +

553,933,904 +

579,093,397 —

556,743,013 +

557,803,468 +

586,397,704 —

465,762,820 —

363,778,572 —

251,782,311. +
296,564,653 —

282,324,620 +

293,578,257 +

349,923,357 +

358,995,218 —

81,375,981
50,119,218

• 31,011,054
90.181.987

• 55,952,018
47,021,764
23,857,842
22,686,735

165,107
27,835,272
120,696,915
101,751,861
112,017,534
48.737.988
14,286,954
11,281,900
56,505,915
9,071,860
44,205,082

314,738,181 + 29,070,853

343,809,034 + 36,864,956

380,785,702 + 112,919,538

Per

Cent

+ 13.92
+ 7.63
— 0.80

+ 10.30
+ 1.70
— 1.70

:+: 1.92
+ 19.61

+ 11.92
+ 37.45
— 6.49

+ 17.68
— 9.04
— 6.33

+ 19.06
— 9.93

+"f 9.26
+ 4.31
— 3.92

+ 0.03

+ 4.99
—20.58:

—21.85

—30.79

+ 19.36
— 4.82

+ 4.00
+ 19.25

+ 2.59
—12.31

+ 9.24

+ 10.72

+ 29.66

• —M
Year

■"'Given

216,332
234,805
230,536
239,230
219,492
219,492
247,809
245,516
247,099
230,743
233,423
227,145
233,815
235,294
235,357
235,172
236,750
236,759
238,672
240,724
241,026
241,546
243,024
242,208
241,166
239,114
238,629
236,685
235,321
234,479

233,384

232,772

leage—
Year

Preced'g

213,683
230,925
227,076
235,404
216,709
216,709
245,754
244,765
246,190
230,015
233,203
225,440

> 283,067
235,090
235,696

- 235,445
236,546
236,092
237,824
239,203

!f 241,253
t 242,444
242,632
242,217
242,358
240.658

238,955
237,831
235,879
235,324

234,294

233,379

232,199 232,821

Month

of

August

1909—————
1910—-

19H —

1912-———1913- —_1914-1915-:_ —

1916-i.i——
1917__;w-.:—-

1918———1919—. _____1920—
1921————.,-
1922—_—U—
1923—

1924—au
1925—

1926———1927—
1928——i—1929———, „—;

1930——

1931™———

1932

1933—

1934

1935———1936—1937—,1938—19391940 —1941 ——

•Deficit, : ■; •

Net Earnings -

Year Year Increase (+ ) or Per ■

Given Preceding Decrease (—) Cent

$85,880,447 $72,159,624 +$13,720,823 +19.01
7 88,684,738 89,529,654 — 844,916 — 0.94

86,224,971 86,820,040 — 595,069 — 0.69
99,143,971 87,718,505 + 11,425.466 +13.03

7 83,143,024 92,249,194 — 9,106,170 — 9.87
87.772,384 87,300,840 + 471,544 + 0.54

: ? 99,713,187 89,673,609 + 10,039,578 +11.20
7 125,837,849 7 99,464,634 •+ 26,373,215 +26.52

121,230,736 125,899,564 — 4,668,828 — 3.71
142.427,118 118,114,360 + 24,312,758 +20.58
112,245,680 143,561,208 — 31,315.528 —21.81

'♦116,173,003 108,053,371 —224,226,374 —207.51
.123,070,767 ♦125,167,103 +243,237,870 +197,62
> J, 85,566,595 123,353,665 — 36,787,070 *; —29.82

136,519.553 :t 86,622,169 + ,49,897,384 +l57.60
134,669,714 136,817,995 2,148,281 7 — 1.57
166,558,666 134,737,211 31,821,455 / +23.62
179,416,017 166,426,264 + 12,939,753 + 7.81
164,013,942 179,711,414 = .— 15,697,472 — 8.74

:• 173,922,684 165.087,125- + 9,835,559- : + 5.99
,'190,957,504 174,198,644 + 16,758,860 + 9.62

139,134,203 191,197,599 — 52,083,396 —27.23
95,118,329 139,161,475 — 44,043,146 —31.65

- 62,540,800 95,070,808 — 32,530,003 —34.22
96,108,921 62,553,029 + 33,555,892 +53.64
71,019,068 94,507,245 — 23,488.177 —24.85
72,794,807 71,686,757 + 1,103,150 + 1.55
104,272,144 72,650,775 + 31,621,369 ) 43.53
91,424,620 104,255,716 — 12,831.096 —12.31

.,.85,698,152 91,404,620 — 5,706,468 — 6 24
96,767,942 85,703,240 + 11,064,702 +12.91
113,832,028 96,767,492 + 17,064.086 +17.64
179,888,764 113,877,166 + 66,011,598 +57.97
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September Syndicate Store Sales Surpass 1940
[ Fololwing two months of unusually rapid advance "5 & 10"
sales in September turned moderately downward. Average daily
volume per store, as measured by the Syndicate Store Merchandiser's
seasonally adjusted Sales Index, which was issued Oct. 15, dropped
to 127.3% of the 1935-39 average from 130.0 in August. This com¬

pares with 125.9 in <Tuly, 121.1 in June and 109.1 in September a
year ago. , ■ ' - \ f - ' '''f $ / 4'! ,

Actual sales of 12 leading 5c & 10c to $1.00 variety syndicates,
which totaled $85,980,792, showed a gain of 20.3% over September
J940- Part of this gain, however, may be attributed to the presence
of one extra business day. Total sales for these chains for the year
to date was $706,272,101, which is an improvement of 12.6% over
last year. '

SEPTEMBER, 1941—5-&-10C. TO $1.00 SYNDICATE STORE SALES
Change

P. W. Woolworth
S. S. Kresge—-
W. T. Grant

S. H. Kress—..
J. J. Newberry
G. C. Murphy.™
McCrory Stores
H. L. Green

McLellan Stores—
Neisner Bros. ______

Rose's Stores

M. H. Pishman

1941—September—1940
$30,096,876 $25,196,799
13,712,243
10,062,586
8,483,140
5,068,115
4,869,693
4,163,732
4,217,779
2,175,015
2,044,980
659,008
427,625

11,621,484
8,276,881
6,838,863
4,340,124
3,922,609
3,377,044
3,536,137
1,768,626
1,667,561
529,307
375,165

• %■ -

+ 19.4

+ 18.0
+ 21.1
+ 24.1
+16.8
+ 24.1
+ 23.3
+ 19.3
+ 23.0
+ 22.6
+ 24.5
+ 14.0

1941—9 Mos.—1940

$248,242,663 $222,566,984
115,605,088
80,671,972

67,128,698
41,526,052
41,433,207
34,537,514
34,143,305
17,732,835
16,968,014
4,818,192
3,464,561

104,131,294
70,223,461
57,394,363
36,198,474
34,827,419
30,354,772
30,746,413
15,302,235
14,771,872
3,857,790
3,079,857

Change
+■• %
+ 11.1
+ 11.0
+ 14.8
+ 17.0

+ 14.7
+ 18.9
+ 13.7
+ 11.0
+ 15.9
+ 14.8

+ 24.9
+ 12.5

Total, 12
Syndicates .$85,980,792 $71^450,600 , +26.3 $706,272,101 $623,454,934 +12.6

The London Stock Exchange
Quotations of representative stocks as received by cable; each

day of the past week:
Sat. Mon. Tue. Wed. Thu.

'

Fri.

Oct. 11 Oct. 13 Oct. 14 Oct. 15 Oct. 16 Oct. 17

Boots Pure Drugs 35/- 35/3 I 35/- 35/- 35/-

British , Amer. Tobacco 93/& 94/3 93/9 93/9 92/-

Cable & W. ord+-^- £65 £65 £65 £65 £65

Central Min. & Invest. £12% +£12% v.; - £ 12»/2 £12'/a £12% .

Cons. Goldfields of S. A. 42/6 ; 42/6 42/6 42/6 41/3

Courtaulds (S.) & Co.—
De Beers —J—

32/- 32/3 32/1 31/9 31/9
£7% £7% £7%" ' £7% £7%

Distillers Co. —— 67/9 67/6 67/6 67/6 67/-+;

Electrical & Musical Ind. 12/6. - 13/- V 12/9 12/6 12/6

Ford, Ltd. _ _ Closed 23/9 23/9
'

24/3 24/3 23/9

Hudsons Bay Co— 23/- ,23/- 22/6 22/6 22/6

Imp. Tob. of G. B. & I. 118/9 . 119/3 118/9 118/3 117/-
London Mid. Ry.* £15% £ 15% £15% £15% £15

Metal Box _ _ 77/6 77/0 77/6 77/6 77/6

Rand Mines __
£7 £613 £618 £6% £6%

Rio Tlnto £6 £6 £6 £6 £6

Rolls Royce — 78/9 78/9 80/-' 79/3 : 78/3

Shell Transport __ _ 51/6 . 51/9 . 52/6 51/3 . 51/3
United Molasses ■ 27/3

'

27/3 27/3 27/- 26/9
Vickers - 18/6 16/6 16/6 16/6 16/6
West Witwatersrand .+«+■■ '•* .:

Areas - • £5 £5 £5 .. Hi £4j|
•Per £100 par value.

, :> ...

"M English Financial Market—Per Gable
The daily closing quotations for securities, &c-, at London, as

reported by cable, have been as follows the past week:
Saturday Monday Tuesday Wednesday Thursday

Silver, p. oz.
Gold, p. fine
Consols.

British 3

British 4 %

Closed
Closed

_ Closed

Closed

Closed

Closed

Closed
Closed

23%d
168s

£ 82 Vn
£ 105i8
£114%

23 % d
168s

£82%
£106

£ 114%

23%d
168s

£82 Va
£ 105 iiS
£ 114%

Friday
23'/a d
168s

£82

£ 10518
£ 114%

The price of silver per oz. (in cents) in the United States on the same days
ll8iS bC6H I " J v > / / '♦ j l 7 ? 'i \ >'X j. ' . '"/>

Bar N, Y, (Foreign)". 34% Closed 34% 34%. 34% 34%
U. S. Treas. (newly ' s j ' " "" '' —
mined) —— 71.11 Closed 71.11 71.11 71.11 71.11

House Foreign Affairs Committee Ends
Hearings on Arming of Merchant Ships

The House Foreign Affairs Committee on Oct. 14 com¬
pleted its hearings on President Roosevelt's request for repeal
of the Neutrality Act ban on the arming of merchant ships
and granted right of way to the resolution on Oct. 15.

The House Foreign Affairs group had decided on
Oct. 10 to limit testimony on the proposal to two days
despite attempts by minority^
members for more extended hear¬

ings. In protest against the ma¬

jority's action in restricting the
inquiry, Representative Fish of
New York,'ranking Republican
member, and Representative
Tinkham, Republican of Massa¬
chusetts, absented themselves from
the hearings charging that the
Administration was enforcing a

"gag" rule. The other minority
members of the "House commit¬

tee, saying they were unable be¬
cause of the limitations, to give
a fair hearing to all those who

should be heard, left the task of
selecting opposition witnesses to
the Democratic Chairman, Repre¬
sentative Bloom of New York.

According to advices Oct. 10 to
the New York "Journal of Com¬
merce" from its Washington bu¬
reau, the House Committee voted
to limit the hearings by a vote
of 12 to 7.

The first day's hearing on Oct.
13 was taken up by Administra¬
tion witnesses and included Sec¬

retary of State Hull, Secretary of
War Stimson, Secretary of the

Wheat Imports
The Bureau of Customs announced on Oct. 11 preliminary

figures showing the quantities of wheat and wheat flour entered,
or withdrawn from warehouse, for consumption under the import
quotas established in the President's Proclamation of May 28, 1941,
for the twelve months commencing May 29, 1941, as follows:

Wheat flour, semolina, crushed
or cracked wheat, and

.

_ Wheat similar wheat products
L.;' _ 1_ Imports May 29, Imports May 29,

. " Established 1941 to Sept. Established 1941 to Sept.
Country of Origin Quota 27,1941 Quota 27,1941

(Bushels) (Bushels) (Pounds) (Pounds)

Canada . 795,000 795,000 3,815,000 204,000
China - 24,000 5,740
Hungary 13,000
Hong Kong '.•/ 13,000 5,925
Japan — 8,000
United Kingdom 100 75,000
Australia 1,000 * ' *

Germany 100 5,000 .

Syria , 100 — 5,000
New Zealand ___ 1,000 ___

Chile 1,000 ___

Netherlands 100 1,000
Argentina _ i _ 2,000 14,000
Italy ; - 100 — 2,000 '
Cuba ; — , 12,000 63
France ____ 1,000 1,000 —

Greece" ++ - 1,000 - .

"Mexico — 100 1,000
Panama- ——. — « . 1,000 —

Urguay *.—■■■ : - 1,000 -

Poland and Danzig — — 1,000 —

Sweden . __i: 1,000 —

Yugoslavia ■ 1,000
Norway — , 1,000
Canary Islands —; —_ , 1,000 —

Rumania: — — 1,000 ''
Guatemala 100 — ___

Brazil 100
Union of Soviet Socialist

Republics 100 —Z
Belgium . 100 - —

800,000 795,000 * 4,000,000 215,734:;

Navy Knox, Admiral Stark, Chief
of Naval Operations, and Rear
Admiral Land, Chairman of the
Maritime Commission. Secretar¬
ies Hull, Stimson and Knox not
only recommended repeal of the
prohibition against arming of
merchant ships but also urged
that Section 2 of the Neutrality
Act, which prohibits American
ships from entering belligerent
ports or combat zones, be repealed
or modified.

The opposition witnesses on
Oct. 14 were John P. Finerty and
Mary W. Hillyer, officials of the
Keep America Out of War Con¬
gress, and Frederick J; Libby,
Executive Secretary of the Na¬
tional Council for Prevention of
War. All three characterized the

ship arming proposal as a means
of involving this country in the
war.

In his testimony Secretary Hull
said:

The theory of the neutrality
legislation was that by acting
within the limitations which it

prescribed we could keep away
from danger, but danger has
come to us—has been thrust

upon us—and our problem now
is not that of avoiding it but
of defending ourselves against
hostile movement seriously
threatening us and the entire
Western Hemisphere.
' The blunt truth is that the
world is steadUy being dragged
downward and backward by the
mightiest movement of con¬

quest ever attempted in all his¬
tory. ...
The Hitler government is en¬

gaged in a progressive and
widening assault carried out
through unrestricted attacks by
submarines, surface raiders and
aircraft at widely separated
points. The intent of these at¬
tacks is to intimidate this coun¬

try into weakening or abandon¬
ing the legitimate defenses of
the hemisphere by retreating
from the seas. In defiance of
the laws of the sea and the rec¬

ognized rights of all nations,
the Hitler government has pre¬
sumed to declare on paper that
great areas of the ocean are
to be closed, and that no ships
may enter those areas for any

purpose except at peril of being
sunk. This pronouncement of
indiscriminate sinking makes no
distinction between armed and

(Continued on page 692)

STOCK OF MONEY IN THE COUNTRY
.! The Treasury Department in Washington has issued
the customary monthly statement showing the stock
of money in the country and the amount in circulation
after deducting the moneys held in the United States
Treasury and by Federal Reserve banks and agents.

The figures this time are for August 31, 1941, and show
that the money in circulation at that date (including, of
course, that held in bank vaults of member banks of
the Federal Reserve System) was $9,994,773,682, as

against $9,732,083,411 on July 31, 1941, and $8,058,981,134

DULATION STATEMENT OF UNITED STATES MONEY—AUGUST 31,

on Aug. 31, 1940, and comparing with $5,698,214,612 on
Oct. 31, 1920. Just before the outbreak of the World
War, that is, on June 30, 1914, the total was only $3,459,-
434,174. The following is the full statement:

POPULA-

TOTAL

KIND OF MONEY AMOUNT . Total
Gold - a$22,719,389,970 ... $22,719,389,970
Gold Certificates _b(20,376,380,813) b(17,498,734,014)
Standard Silver Dollars 547,077,816 489,609,802
Silver Bullion - 1,451,282,092 1,451,282,092
Silver Certificates b(1,930,635,287)
Treasury Notes of 1890—-— b(l,160,172)
Subsidiary Silver — —— 461,683,046 5,103,880
Minor Coin — + 204,065,306 1,982,086
United States Notes +. 346,681,016 1,856,833
Federal Reserve Notes —— 7,401,527,425 13,878,567
Federal Reserve Bank Notes—20,396,189 246,188
National Bank Notes-,, . 150,073,040 .•••.' 509,182

• k .
. Total, Aug. 31, 1940— —i. $33,302,175,900 $24,683,858,600

Comparative Totals: —'' ——
,, July 31, 1941—I———-—$33,032,497,796 $24,634,089,441

'
•

Aug. 31^;1940^----.---+-i-~^+ 29,578,272,240 22,801,345,687
• -Oct. 31, 1920—A--- : 8,479,620,824 2,436,864,530

, March 31, 1917— -I— 5,396,596,677 2,952,020,313
June 30, 1914. - 3,797,825,099 1,845,569,804
Jan 1 1879 — 1,007,084,483 212,420,402

Amount held ,

as secur. against
Gold and Silver
Cer's (and Treas.
Notes of 1890)

$20,376,380,813

480,513,367
1,451,282,092

'Reserve

against U. S.
Notes (and

Treasury Notes
Of 1890)

$156,039,431

Held for
Federal

Reserve Banks
and

Agents

be($17,498,734,014)

$22,308,176,272 , $156,039,431 b($17,498,734,014)

$22,300,560,420
20,524,538,653

•

718,674,378
2,681,691,072
1,507,178,879

21,602,640

$156,039,431
156,039,431

+ 152,979,026
,152,979,025
150,000,000
100,000,000

$17,501,743,264
15,802,254,442
1,212,360,791

a Does not include gold other than held by the Treasury. . • - \
+ b These amounts are not included in the total, since the gold or silver held as security against gold
and silver certificates and Treasury notes of 1890 is included under gold, standard silver dollars, and
silver bullion, respectively. ;v , >.>+• . • • +*'' .,v;V+-++ ■ ■+';+
•; cThis total includes credits with the Treasurer of the United States payable in gold certificates in
(1) the Gold Certificate Fund-Board of Governors, Federal Reserve System, in the amount of $17,483,-
587 511 and (2) the redemption fund for Federal Reserve notes in the amount- of $15,14.6,503. - • - ^
*; • 'd Includes $1,800,000,000 Exchange Stabilization Fund and $143,225,109 balance of increment resulting
from reduction in weight of the gold dollar.+"• -r'

e Includes $59,300,000 lawful money deposited as a reserve for Postal Savings deposits. •/ v;,
fThe amount 6f gold and silver certificates and Treasury notes of 189C should be deducted from

this amount before combining with total money held in the Treasury to arrive at the total amount of
money in the'United States. • y - • ! *.f ■.••• .• r'-»- •• *-»■ - -v-

g The money in circulation includes any paper currency held outside the continental limits of the
United States.;.': • » 'v - u

NOTE—There is maintained in the Treasury—(i) as a reserve for United States notes and Treasury
notes of 1890—$156,039,431 in gold bullion; (ii) as security for Treasury notes of 1890—an equal dollar
amount in standard silver dollars (these notes are being canceled and retired on receipt); (iii) as security
for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal
to the face amount of such silver certificates; and (iv) as security for gold certificates—gold ballion of
a value at the legal standard equal to the face amount of such gold certificates. Federal Reserve notes
are obligations of the United States and a first lien on all the assets of the issuing Federal Reserve
Bank. Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount
of gold certificates or of gold certificates and such discounted or purchased paper as is eligible under the
terms of the Federal Reserve Act, or, until June 30, 1943, of direct obligations of the United States if so

authorized by a majority vote of the Board of Governors of the Federal Reserve System. Federal
Reserve banks must maintain a reserve in gold certificates of at least 40%, including the redemption)
fund which must be deposited with Treasurer of the United States, against Federal Reserve notes in
actual circulation.- "Gold certificates" as herein used includes credits with the Treasurer of the United
States payable in gold certificates. Federal Reserve Bank notes and National bank notes are in process
of retirement.

133,422,000

133,317,000
*132,187,900
107,096,900
103,716,000
99,027.000
48,231,000

♦Revised figures.

-MONEY HELD IN THE TREASURY- MONEY OUTSIDE OF THE TREASURY-

All
Other

Money

d$2,186,969,726

9,096~435

5,103,880
1,982,086
1,856,833
13,878,567

246,188
509,182

1,930,635,287
1,160,172

456,579,166
202,083,220
344,824,183

7,387,648,858
20,150,001

149,563,858

e$2,219,642,897

$2,177,489,590
2,120,767,603
352,850,336
117,350,216
188,390,925
90,817,762

f$13,427,759,558

$13,197,225,511
11,499,210,764
6,761,430,672
5,126,267,436
2,459,434,174
816,266,721

$9,994,773,682

$9,732,083,411
8,058,981,134
5,698,214,612
4,172,945,914
3,459,434,174
816,266,721

$74.91

Total

$2,877,646,799
57,468,014

Held by
Federal

Res. Banks

and

Agents

$2,815,444,500
2,287,413

207,259,628

—g In Circulation—
Per

r

Amount Capita

TION OF
.CONTI¬

NENTAL
U. 3.

(ESTIM.)

$3,432,985,876

$3,465,142,100
3,440,229,630
1,063,216,060
953,321,522

$73.00
*60.97

53.21

40.23

34.93

16.92

11,196,127
3,111,648
31,628,575
360,693,525

143,700-
1,220,760

$62,202,299
55,180,601

1,723,375,659
1,160,172

445,383,039
198,971,572
313,195,608

7,026,955,333
20,006,301
148,343,098

$0.46
.41

12.92

.01

3.34

1.49

2.35

52.67
.15

1.11
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Cost of Living of Wage Earners'FamiBies
Rose in Sepieiiter, Says Conference Board
The cost of living of wage earners' families in the United

States, rose 1.6% from August to September, according to
the monthly survey conducted by the Division of Industrial
Economics of The Conference Board. Since September,
1940 living costs have risen 6.0%. They are now 26.6%
above the.April, 1933 depression low point but 10.2% below
the September, 1929 level. Tht<$>
Board's announcement also has
the following to say:

Food costs in September were
- 2.4% higher than in August,

14.3% higher than in Septem-
> ber, 1940, and 46.3% above the
March, 1933 low point. They
were, however, 18.9% lower
than in September, 1929.
Bents rose 0.3% from August

to September. They were 2.2%
higher than in September, 1940,

.r •• 41 ;8% higher than in January,
1934, the low point, and 3.7%

- lower than in September, 1929.
Clothmg prices in September

rose 3.2% above those of Aug¬
ust, and were 5.2% higher than

- a year ago, 26.7% above the de ¬

pression low, but were still
22.0% below those of Septem¬
ber, 1929.
Coal prices advanced 1.2%

from August to September and
were 7.6% higher than in Sep¬
tember, 1940. They were 0.2%
lower than in September, 1929.
Sundries advanced 1.0% in

September and were 1.7% high¬
er than in September, 1940.
They cost 10.6% more than in
June, 1933, and 0.7% more than
in September, 1929.

• The .purchasing value of the
1923 dollar in September, 1941
was 110.1 cents as compared,
with 111.9 in August, 1941, 116.7
in September, 1940 and 98.9 in
September, 1929.
The following table shows The

Conference Board's indexes for
the various items in the family
budget for August and Septem¬
ber, 1941 and the percentage
changes:

Relative Indexes of the

Importance Cost of Living Per Cent of Inc.
Item in 1923==100 (+) or Dec. (—)

Family September August from Aug., 1941
'

:: : ■; ■ p.' ' \ • ■ /^ ' ■ Budget 1941 1941 to Sept., 1941

Food41 — 33 89.4 87.3 + 2.4

Housing ij 20 88.9 88.6 + 0.3 .

Clothing -
12 76.9 74.5 + 3.2

Men's 84.8 82.0 + 3.4
•

Women's —.—— .—

■

■
• ■ 69.0 66.9 + 3.1

Fuel and light- 5 89.4 88.6
: r +0.9

Coal —— * —
■/. 91.1 90.0 + 1.2 a;..:

Gas and electricityt
'

85.9 85.9 0

Sundries _ _
30 99.8 98.8 + 1.0

Weighted average of all items 100 90.8 89.4 + 1.6

Purchasing value cf dollar— 110.1 111.9 —1.6

» Based on The Conference Board index of food prices for Sept. 15, 1941 ai

Aug. 15, 1941. a+."'
t Based upon retail prices of 35 kilowatt hours of electricity, 1,000 cubic feet of

natural gas, or 2,000 cubic feet of manufactured gas.

Free Enterprise end Initiative Necessary
For Preservation of Anerican Way of Life

While conceding that "great concentrations of financial
power offer certain immediate advantages which make
them attractive to the short-sighted," Preston Delano, Comp¬
troller of the Currency, pointed out, however on Oct. 11
that "the prime objective of our American system—the wel¬
fare of the individual and the preservation of his freedom—
calls for a rejection of theses
ephemeral benefits and a firm
hold on the very principles upon
which this New England was built
and built so well." Mr. Delano,
speaking before the New Hamp¬
shire Bankers' Association, at
Whitefield, N. H. noted that "wars
compel great concentration of
power and mobilization of na¬
tional effort in huge organizations,
but it remains important to keep
ambition in men; to make them
think for themselves; to know
success and failure; and to de¬
velop character through the pain¬
ful process of trial and error." He
went on to say:

It is for this reason the Comp-
, troller's office is particularly
interested in preserving the in¬
dividuality and independence of

• the small locally owned bank.
The officers of these banks in¬

timately know the territory
- they serve. Their loans are
made largely to the citizens of

"

their own communities. These
- banks, and there are a great
number of them, can deal with

• sympathy and understanding
- with the human drama around

; them. Their influence to keep
I alive personal initiative and
"... sturdy independence is very
great indeed. The Office of the
Comptroller of the Currency is
anxious that wherever possible

•

the independent bank shall con-
'

tinue to do this important job
in our economy, and, as a nat-

:: ural corollary, we are opposed
to the building up of great
banking systems and chains
which, by their very size and
power, threaten the financial
self-sufficiency of , our small

- communities, and thus the in¬

dependence of their industries,

their agriculture and their in¬
dividuals."

,

In submitting the questions:
"How can we keep a free econo¬

my? What can we do to maintain
the individual as the important
factor of society and his initiative
as the driving force which turns
the wheels?" Mr. Delano stated:

For the moment, as we have
said, the most important con¬
tribution toward this end is the
war effort. For if the dictators

prevail, the struggle for the
rights of the individual is lost
for a long time to come. In the
authoritarian philosophy the in¬
dividual is the servant of the

state; his patterns of thought
and action must conform to
those designed for him. Indi¬
vidual initiative and competi¬
tion as we know them do not

exist. In our form of govern¬
ment, the state is the servant
of the people. The individual's
liberty of thought and action is
curtailed only insofar as is es¬

sential to an existence with
others.

But the ever-increasing tem¬
po of the war effort is bound
to cause very disturbing dis¬
locations in this liberty of action
and in that delicate balance
which is so essential to a free

•

economy. Our social, industrial
and economic life is a complex
structure, and the sudden surge
of all our energies toward a

war program demands of us

temporary restraints and limi¬
tations which will be irksome

and unpleasant. All of which ac¬

centuates the fundamental prob -
lem of protecting this precious

Ends Hearings on
/ Arming of Ships

CContinued from page 691)
unarmed vessels, nor does the
actual practice of the German
government make any such dis¬
tinction. Since vessels are sunk
whether armed or unarmed, it
is manifest that a greater de¬
gree of safety would be had by
arming them. Moreover, Ger¬
many carries her policy of
frightfulness, especially in the
Atlantic, far outside of these
paper areas. ■ " #

Secretary Stimson, in calling for
repeal of the ship arming section,
said:ap-.+'■ay+',;>: ;; .■ v. ::

I believe that the repeal of
this humiliating provision of
law would not only conduce to
regaining our self-respect upon
the ocean, but that it would

materially promote the safety
of the vessels which we are now

sending out and the safe land¬
ing of the munitions which Con¬
gress has decided to make
available to the nations whose
defense is vital to our own de¬
fense.

initiative and individualism

against the impact of war.

Bankers have an opportunity
to make a profound contribu¬
tion in this crisis, both in direct¬
ing the flow of credit in the
proper channels and in the full
use of the'r traditional leader¬

ship to shape the thought and
opinions of the communities in
which they live. It is in the
realm of ideas that great causes
are won or lost.

I think most, of us here to¬
night believe, and with com¬

plete conviction, that the so-
called free peoples of the world
will ultimately win this war.
Yet I am afraid that many of
us do not appreciate the tre¬
mendous sacrifice and effort
which this will entail. And I
am also afraid that many of us
believe that once this victory
is achieved the world will au¬

tomatically settle back ' into
much the same pattern as ex¬

isted prior to the outbreak of
this World War II. With this
last assumption, many thought¬
ful mep do not agree. They do
not believe that return to the
status quo ante will be auto¬
matic. They are of the opinion
that if we really want back a
world of free enterprise and in¬
itiative, instead of a regimented
one, we are going to have to
struggle for it. Nowv I very
much doubt if in this State of
New Hampshire there is need
to argue that such a struggle is
worthwhile. I personally feel
very strongly about it, and I
know that careful thought has
been given both as to what can
be done during the war effort
and after it to keep alive this
watch on the ramparts which
protect American way of life.

What contribution will bank¬
ers make toward that eternal

vigilance which is the price of
individual liberty? Possibly the
answer is that in the daily con¬
duct of our affairs we can keep
ever before us the importance
of bolstering up initiative wher¬
ever it may be found, and
strengthening that desire to be
on his own which is a part of
every man's pioneer heritage.
We need to keep the little fel¬
low in business for himself and
to strengthen the hand of small
industry. One of the grave con¬
cerns in Washington today is to
see that small industry and the
small businessman shall not be
crushed in the machinery of
war. You are doubtless familiar
with the Division of Contract
Distribution of the Office of
Production Management which,
has been created particularly in
the interest of the small pro¬
ducer and which aims specifi¬

cally to secure wide distribution

Wholesale Commodity Prices Remain Steady
In Cot. 11 Week According to Labor Bureau
The Bureau of Labor Statistics' comprehensive index of approx¬

imately 900 wholesale price series remained unchanged at 91.6%
of the 1926 level during the week ended Oct. 11, Acting Commis-?
sioner Hinrichs announced on Oct. 16. "In the past year, average prices
of commodities in wholesale markets have risen 17.3% and are at
peak levels since early 1930." » - \ :>; * > * \ 4
'

The Labor Bureau's announcement further said: . . -

Price movements during the week were quite varied in differ¬
ent markets. In general, prices of industrial goods not under
regulation continued to rise and some farm products reversed their
previous down trend, while foods and fuel declined. House-
furnishing goods and miscellaneous commodities rose-over 1%;
building materials, 0.5%; farm products^ hides and leather prod-

. ucts and textile products, 0.2%; and chemicals and allied products
advanced 0.1%.; Average wholesale prices of foods declined 0.6%;
during the week. Fuel and lighting materials dropped 0.2% and

. pietals and metal products were 0.1% lower. ; .\

Prices for domestic agricultural commodities averaged fraction¬
ally higher than for last week because of higher prices for cotton,-
wool, hops and seeds, also for fresh milk1 and poultry at New York,'
and for lamb- The grain market broke sharply for decreases of
over 14% reported for barley; 5% for rye and about 3% for corn,
oats and wheat. Market prices for cattle feed declined 4%.
Quotations were also lower for cattle, hogs, wethers and live poul¬
try at Chicago.

Prices for potatoes, apples and lemons were seasonally lower.
A pronounced decline in prices for meats, particularly lamb, pork
and dressed poultry, largely accounted for the decrease of 0.6%
in wholesale food markets. Prices were also lower for butter,
lard, cottonseed and corn oils, cocoa beans, coffee, raw sugar, and
for flour. Prices for cheese rose sharply, most canned and dried
fruits advanced, as did also prices for cured beef at New York,
eggs, oleo oil and pepper. Notwithstanding the decrease, this
week's wholesale food prices were more than 25% higher than a

. year ago. ■ -

Quotations were higher for men's clothing, for bedding and
for furniture and stoves. -

j Prices for certain types of industrial commodities were rel¬
atively stable under the influence of governmental control. Skins
and leather, duck, cotton flannel, sheeting and jute advanced.
Higher prices were reported for bituminous coal and for fuel oil
and gasoline from the Oklahoma fields.

f

Quotations were higher for certain types of farm machinery,
for fertilizer materials and for storage batteries and matches.
Quotations were lower for tire fabrics and cotton yarns. A re¬
duction in the price of aluminum ingots from 17c. to 15c. a pound
cause the index for non-ferrous metals to drop 0.6%.

Average wholesale prices of building materials were higher
because of rising prices for cement; for yellow pine dimension,
finish, lath and timbers; and for prepared paint and roofing- Prices
were lower for maple and oak flooring and for yellow pine boards,
drop siding and flooring. Rosin and turpentine, sand and gravel
also averaged lower than a week ago.

Crude rubber advanced 1.3% during the week and boxboard
rose 0.8%. Soap continued to advance. -

The following tables show (1) index numbers for the prin¬
cipal groups of commodities for the past 3 weeks, for Sept. 13, 1941
and for Oct. 12, 1940 and the percentage changes from a week ago,
a month ago, and a year ago (2) percentage changes in subgroup
indexes from Oct. 4 ,to Oct. 11, 1941,

(1926—100)

Commodity Groups

All commodities
Farm products —

Foods

Hides and leather products-
Textile products
Fuel and lighting materials
Metals and metal products-
Building materials
Chemicals & allied products
Housefurnishing goods
Miscellaneous commodities-
Raw materials ...

Semi-manufactured articles
Manufactured products t
All commodities other than
farm products ————

All commodities other than
farm products and foods.
♦Revised.

Percentage changes to
Oct. 11, 1941, from-

10-11 10-4 9-27 9-13 10-12 10-4 9-13 10-12

1941 1941 1941 1941 1940 1941 1941 1940

91.6 91.6 91.2 91.6 7K.1 () +17.3
90.5 90.3 89.9 91.6 66.1 . + 0.2 —1.2 + 36.9
89.2 89.7 87.6 89.1 71.0 —0.6 + 0.1 + 25.6
112.6 112.4 112.3 111.4 100.3 + 0.2 + 1.1 + 12.3
90.1 89.9 89.6 88.7 72.6 + 0.2 + 1.6 + 24.1
79.9 80.1 80.1 80.0 72.3 —0.2 —0.1 +10.5
98.6 98.7 98.7 98.7 96.4 —0.1 —0.1 + 2.3
107.1 106.6 ♦106.6 ♦105.9 97.5 + 0.5 •V + 1.1 + 9.8
89.8 89.7 88.1 87.3 76.8 + 0.1 + 2.9 + 16.9
99.7 98.5 98.3 97.9 90.0 + 1.2 + 1.8 + 10.8
85.9 85.0 85.1 84.9 76.4 + 1.1 + 1.2 + 12.4
89.6 89.5 89.0 90.0 70.8 + 0.1 —0.4 + 26.6
89.7 90.5 90.3 89.9 78.8 —0.9 —0.2 + 13.8
93.1 93.1 ♦92.7 93.0 81.8 0 + 0.1 + 13.8

91.9 91.9 91.5 91.7 80.7 0 + 0.2 + 13.9

92.3 92.1 ♦92.0 91.6 83.1 + 0.2 + 0.8 + 11.1

Paint and pair
Rubber, crude

Increases

4.6 Fertilizer materials 0.5
1.9 Other miscellaneous
1 8 Leather 0.3

1.7 Lumber - 0.3

1.4 Other textile products
1.4 Cement 0.2

1.3 Other building materials 0.2
1.0 Woolen and worsted goods .. _ 0.1

0.8 Bituminous coal 0.1

0.6 Oils and fats

6.5 Paper and pulp ___ — 0.1

Decreases

Cattle feed — 4.2
Grains 3.5
Meats — 2.4
Cotton goods 0.9
Other foods 0.7

Non-ferrous metals — 0.6
Livestock and poultry 0.3
Cereal products 0.2
Petroleum products ■_ 0.2

of sub-contracts among such
producers. Bankers can be of
incalculable assistance in this
very vital matter. . . .

And so I ask you that in the
trying days ahead you stand
firm to your heritage—that you
do not lose sight of this deep
and underlying cause — the

cause of the individual; that
you do everything in your

power to keep him independent
and self-reliant, to help him
stay in the business of being a

pioneer. Whether he be a bank¬
er, a businessman, a farmer, or
what-not, let's keep him on his
own. i
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General Corporation and Investment News
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

Alleghany Corp.—Tenders—
The Marine Midland Trust Co., as trustee, Is notifying holders of

20-year collateral trust convertible 5% bonds, series of 1930, due
April 1, 1950, that it has on hand $457,151 for the purchase of con¬
tingent interest bonds or fixed interest bonds of this issue. Purchase
of these bonds will be made by the trustee beginning on Oct. 29, 1941.
Thi3 sum is exclusive of the unexpended balance of the sum of $500,-
000 mentioned in a notice published on Sept. 5, 1941, which balance
is still available for the purchase of these bonds—V. 154, p. 535. ,

• Allied Chemical & Dye Corp.—New Plant— 1
The Solvay Sales Corp. (subsidiary of the corporation) announced

that Solvey Process Co. is beginning work on an expansion of its soda
ash plant at Baton Rouge, La. In addition, work has been in progress
for the past several months to increase materially soda ash production
capacity at its Detroit plant. Demand for soda ash has been greatly
increased by the defense program.—V. 152, p. 1736.,

(A. S.) Aloe Co.—Larger Dividend—
Directors have declared a dividend of 75 cents per share on the

common stock, payable November 1 to holders of record October 21.
Previously quarterly dividends of 50 cents per share were distributed.
—V. 151, p. 3736.

American Brake Shoe & Foundry Co.
3 Mos. Ended Sept. 30— 1941 1940

Operating profit— $2,039,548 $1,246,628
Divs. received fr. subs,
not consolidated— 26,567 7,173

—Earnings
*1939 *1938

$801,667 $648,974

7,173 7,173

Total income — $2,066,115 $1,253,801 $808,840 $656,147

Depreciation 459.914 373,948 327,886 327,226
Fed. income taxes 840,000 250,000 74,000 56,000

Net income $766,201 $629,853 $406,955 $272,921
Preferred dividends 128,625 71,706 71,706 71,706

Common dividends 384,546 307,636 192,273 192,273

$250,510
769,092
$0.73'

$142,976
769,092
$0.44

Surplus $253,030
Shs. com. stk. (no par) 769,092
Earnings per share— $0.83
'Consolidated figures. ,

. v Balance Sheet

Assets— Sept. 30, '41
Cash on deposit and on hand—;——— $6,873,524
U. S. Treasury notes, tax series "B," 1943- 3,000,000
Marketable securities (at quoted market)—, 151,770
Notes and accounts receivable (less reserve)— 5,552,571
Indebtedness of subsidiaries not consolidated— 5,073
Inventories —- 8,492,674;
Other assets 93,803
Investments (at cost or less): ■ -
Subsidiaries not consolidated —1 * r 1,695,216
Other companies — 2,475,220

Land,- buildings and equipment (less deprec.)_ 14,460,755
Patents (less amortization),,—81,347
Goodwill 1,206,699
Insurance and other prepaid items,—— 309,507

$8,943
769,092
$0.26

Total ——

Liabilities—

Accounts payable *——

Indebtedness to subsidiaries not consolidated-
Accrued .accounts -i*

Special contingencies reserve,——
General contingencies reserve
5V*% cumulative preferred stock ($100 par),.
tCommon stock
Capital surplus
Earned surplus .

. $44,398,160

Sept. 30, '41
. $2,075,389

! 3,73^615
1,208,674
132,721

9,800,000
12,544,800
7,387,182
7,511,778

Dec. 31, '40

$4,285,455

123*100
4,485,743

29,263
6,442,201
101,847

1,718,312
2.476.220
13,871,514

94,934
1,206,699
335,791

$35,171,078
Dec. 31, '40

$1,521,873
, 38,821
1.634.221
646,421

-103,341
5,463,300
12,544,800
6,546,380
6,671,921

« Total $44,398,160 $35,171,078
'The increase, since acquisition, in the equity in subsidiaries not con¬

solidated resulting from profits, losses and distributions, amounted to
$770,172.45 at Sept. 30, 1941, and $633,859.19 at Dec. 31, 1940.
tRepresented by 769,092 no par shares.—V. 154, p. 241.

American Colortype Co.—Sales—.
Sales (orders booked) of company and subsidiaries for the third

quarter of 1941 are $2,524,946 as compared with $1,839,509 for the
same quarter of 1940.

Sales (orders booked) for the first nine months of 1941 are $7,487,-
629 as compared with $6,162,829 for the first nine months of 1940.—
V. 153, p. 385.

American Telephone & Telegraph Co.—Earnings-
Period End. Aug. 31— 1941—Month—1940 1941—8 Mos.—1940

Operating revenues $11,845,269 $98,873,959 $96,837,005 $79,181,073
Uncollectible oper. rev. 58,991 57,055 538,450 . 405,298

$9,816,904 $96,298,555 $78,775,775
6,887,558 58,852,548 55,560,257

Operating revenues— $11,786,278
Operating expenses— 7,418,858

Net operat. revenues- $4,367,420 $2,929,346 $37,446,007 $23,215,518
Operating taxes 1,828,830 1,339,761 15,625,811 10,802,629

'

Net oper. income $2,538,590 $1,589,585 $21,820,196 $12,412,889
Net income — 1,722,650 813,477 102,294,668 92,405,502
^-V. 154, p. 650.

v American Writing Paper Corp.—Earnings—
Period End. Sept. 30-— 1941—3 Mos.—1940 1941—9 Mos.—1940

'Net profit $88,642 $682 $184,377 $32,187
'After all expenses, provision for Federal income taxes, and provision

for future possible pulp costs fluctuations.
Thomas H. Blodgett, Chairman of the board states:
Operations for the year to date have been close to capacity, witlj,

improved results. A better balance between prices and advanced costs
of raw materials, labor and supplies is yet to be attained in order to
provide a proper return on capital investment.—V. 153, p. 1123.

Arizona Edison Co., Inc.—Officers & Directors—
At annual meeting of stockholders, held in Phoenix, Oct. 7, 1941,

and the organization meeting of the1 board which convened im¬
mediately afterward, the following officers were unanimously elected:
Phillips B. Shaw, President; R. T. Smalley, Vice-President; Geo. W.
Mickle, Vice-President; D. B. McGregor, Secretary and Treasurer; D. R.
Hamilton, Assistant Treasurer, and E. A. O'Leary, Assistant Secretary.
Mr. Shaw was appointed the presiding officer of the board of

directors and executive committee composed of:
Board of Directors: C. William Bond, R. N. Campbell, Francis E.

Frothingham, W. T. Margetts, Jr., Geo. W. Mickle, H. Cavett Robert,
Joseph B. Ryan, Frank L. Snell and W. Roy Wayland.
Executive Committee: C. William Bond, R. N. Campbell and Geo. W.

Mickle.—V. 153, p. 980. ■" . . .. ; . ; ;! . '

Athens Terminal Co.—Distribution—
A distribution of $14 per bond on account of past due interest on

the 1st mtge. gold bonds due July 1, 1937, was made Aug. 22, 1941.—
V. 149, p. 2362.

Associated Laundries, Inc.—Meeting Postponed—
Stockholders meeting has again been postponed until 10 A. M., De-

cembe 16, due to lack of quorum.—V. 122, p. 1767. ' " i

Baltimore & Ohio RR. — Construction, Etc. by Sub¬
sidiary— y : \ ;•, •. . ■ \.rx.
The ICC on Oct. 14 issuedi a certificate permitting construction by

the company of a branch line of railroad extending from a point near
Coleman Station on the Somerset and Cambria branch in a southerly
direction to a new coal-mining development,' approximately 8.3 miles,
in Somerset County, Pa. The ICC - has • authorized the B. & O. to
operate the road. The purpose of the extension is to provide rail
service to a recent development of the Cambria Fuel Co., the present
mine of which at Border Station, new served by the Somerset and
Cambria branch, will be exhausted during the present year. Pro¬
duction at this mine has dropped from 350,160 tons in 1934 to 139,682
tons in 1940. The coil company has acquired 3,500 acres of coal
land at the end of the proposed line, of which 2,000 acres already
tested are said to contain about 17,000,000 tons of a good-quality coal.
The construction of mining facilities at the new location has begun.
Present plans provide for an average annual production of about
400,000 tons after two years. Practically all of this will be marketed
in the New York City and Pittsburgh areas.—V. 154, p. 425.

/ . . . ; «# • -v" • ;;V ;:'v ■ •. . • . •••' :

Bayuk Cigars, Inc. (& Subs.)—Earnings—
9 Mos. End. Sept. 30— 1941 1940 1939: * . 1938

Gross profit $3,912,478 $4,162,803 $3,722,512 $3,090,816
Sell., gen. & adm. exps. 2,025,380 2,009,760 1,990,498 1,838,047
Prov. for depr. of bldgs.,
equip, and autos 127,840 118,871 ,113,897 137,833

Amort, of cost of cigar
machine licenses and :

patent rights 2,642 1,587 15,776 34,456

Profit $1,756,617 $2,032,585 $1,602,342 $1,080,480
Discount, rental, divs. & ••

misc. inc. (in'cl. divs.
of $10,500 fr. contr.
co. not consolidated) 80,191 82,783 56,979 59,917

Total income —$1,836,808 $2,115,368 $1,659,321 $1,140,397
Int. on notes pay. (net) 29,557 9,405 14,467 19,693
Prov. for taxes on inc. *671,176 t809,482 348,772 212,666

Net profit $1,136,176 $1,296,481 $1,296,083 $908,038
Divs. on 7% 1st pref. stk. 6,990 44,100 67,778 88,918
Divs. on com. stock 442,198 393,060 221,105 221,105
Earns, per share on
com. stock $2.87 $$3.19 $3.12 $2.08
•Includes $122,492, provision for Federal excess profits tax. Provi¬

sions for Federal income tax, surtax and excess profits tax have been
accrued in accordance with the Revenue Act of 1941.

tProvisions for taxes on income includes an accrual for the increase
in Federal normal tax and for the Federal excess profits tax for the
nine months' period as imposed by the Second Revenue Act of 1940.

fAfter giving effect to the 1941 Amendments to the Excess Profits
Tax provisions of the Revenue Act of 1940 the earnings per share
was $3.60.—V. 153, p. 543.

Broad Street Investing Corp.—Earnings—
9 Mos. End. Sept. 30— 1941 1940 1939 1938

Cash divs. on stock $245,841 $246,270 $200,807 $137,436
Interest V- ' ; 468 , 27,237
Taxable sec, divs. 4,721 761 k „

Total income $250,562 $247,030 $201,275 - $164,672
Custodian fees .... 1,397 1,385 1,509 1,912
Regist. & transf. agent
services —_——-J 1,391V 5 1,444 '1,884 1,925

Cap. stk. & other taxes V 6,970 6,521 -V 6,828 8,019
Legal and audit, exps... . •': 3,530;js ,3,843.; r,„.;y3,622:4,042
Directors' fees ^ 1,260 1,020 1,920 2,080
Invest. & adm. exps.— 12,135 15,180 25,687 24,311
Stkhldrs.' meeting and
statements 2,441 2,614-- 2,252 967

Salaries * 6,762 8,625 *167
Cost of disburs. divs.— 1,697 1,836 1,969 1,910
Legal fees & oth. exps: ; fl,621
Miscell. expenses ^ 426 225 475 532
Prior years' net over
over accrual of cap.

stk. & Fed. inc. txs. Cr.2,380

Net income $212,553 $202,718 $154,963 $121,353
Divs. on cap. stock— 205,208 198,242 163,443 126,806
•Represents salary paid one officer; a corresponding reduction has

been made in the seryice fee payable under the contract in force.
tLegal fees and other expenses in connection with investment company
legislation.

Balance Sheet, September 30
Assets— 1941 1940

Investments as cost $5,740,254 $6,864,206
Received for securities sold 1,564 4,763
Cash in banks 635,216 352,145
Dividends receiable 21,105 25,396
Special deposit for dividends 69,226 74,193

Total $6,467,364 $7,320,703

Liabilities— 1941 1940
Dividends payable .' — $69,226 $74,193
Due for capital stock repurchased for retir 8,027
Reserve for exps., taxes, etc — 9,695 ■ 14,006
•Common stock 1,332,120 1,453,750
Surplus - 5,048,296 5,778,754

Total $6,467,364 $7,320,703
♦Par $5.
Note—Investments based on market quotations as of Sept. 30, 1941,

amounted to $4,958,341 or $781,913 less than cast.-—V. 153, p. 543.

Broadway Department Stores, Inc.—Dividend—
Directors have declared a dividend of 50 cents per share on the

common stock, payable November 1 to holders of record October 21.
Previously quarterly dividends of 25 cents per share were distributed.
—V. 151, p. 3388.

Brooklyn-Manhattan Transit Corp.—Annual Report—
The BMT-BQT unification plan, involving the transfer of all the

operating properties of the system to The City of New York, was con¬
summated on June 1, 1940, and the stockholders at their annual meet¬
ing in September of that year authorized the liquidation of the cor¬
poration.. Since that time, substantial progress has been made in real¬
izing upon the assets of the corporation, • in converting its assets into
cash or the equivalent of cash and in discharging or providing for
the discharge of its debts and liabilities. . -

All of the preferred stock of corporation, not deposited or eliminated
under the BMT-BQT unification plan, has been called for-redemption
and a certificate showing the elimination of this class of stock has
been filed with the Secretary of State of the State of New York. The
common stock is now the only stock outstanding.
In accordance with the resolutions adopted at the last annual meet¬

ing of the stockholders, two liquidating dividends have been paid; the

fir3t at the rate of $10 per share in principal amount of 3% corporate
at the rate of $10 per share In principal amount of such corporate
stock plus $2 per share in cash. On the basis of the corporate stock so
plus $2 per share in cash.- On the basis of the corporate stock so
distributed, at the market prices thereof (including accrued interest)
on the record dates of such distributions, plus the $2 in cash paid
as part of the second liquidating dividend, the stockholders have
received approximately $22,295 per share on their common stock or a
total of approximately $16,349,235.

fv. Chairman Gerhard M. Dahl states further:
The stockholders, of course, are anxious to know when further dis¬

tributions in liquidation of the corporation-will be made and approxi¬
mately the time within which the dissolution of the corporation will
be completed. The distribution of a further liquidating dividend has
been deferred pending the clearance of the Federal tax returns of
the corporation, particularly the Federal income tax return for the
fiscal year ended Feb. 28, 1941, in which were included the Important
corporate proceedings and acts to consummate the BMT-BQT unifica¬
tion plan. We are advised that such Federal tax returns have been
audited but, as yet, no official clearance has been received from the
Bureau of Internal Revenue in Washington in respect of the returns
for the fiscal year ended Feb. 28, 1941-. In addition, a question as to
possioie liaoilby of corporation for a mortgage recording tax in con¬
nection with the reorganization of the Brooklyn Rapid Transit Co. In
1923, amounting with penalties accrued to date to approximately
$1,600,000, ns now under consideration by the New York State Tax
Commission. In the opinion of counsel, the corporation is under no
liability in this connection, but some time may be required for the
final disposition of the matter. Every effort is being made to remove
these tax obstacles as promptly as possible, in order to permit the
distribution of further liquidating dividends to the stockholders as
and when they are removed.
Hearings have been held and concluded in the pending appraisal

proceedings with respect to 2,350 shares of common stock of cor¬
poration,, but the appraisers have not as yet rendered a report of their
lindings to the court.
Practically all the securities in the treasury of corporation have

been sold, and the small amount remaining will be disposed of as
rapidly as conditions permit. The proceeds realized on the securities
so sold exceed by approximately $300,000 the market value of such
securities as of June 30, 1940.
Bonds and mortgages secured by real estate have been reduced

since the last annual report by $95,512 either by sale or by reduction
in principal by amortization. Real estate of the book value of
$60,842 has been sold, the net proceeds realized therefor being $55,425,
and one parcel is under contract of sale. It is impossible at this time
to say when the remaining real estate of corporation may be sold.
One of the principal matters remaining to be disposed of is the

determination of the equity of corporation in the securities on
deposit with the State Industrial Commissioner. Negotiations for the
determination of this equity are under way with the Chairman of the
Board of Transportation and the Comptroller of The City of New York,
in connection with which we have retained the services of an actuary
to analyze and report' on the findings of the City's experts, and it i$
hoped that a satisfactory conclusion of these negotiations as well as
the adjustment of all other outstanding items with the City may be
reached in the near future. • v . V v

V 1 " Statement of Income and Expense, Period June 1, 1940, to
. July 31, 1941
Income—Interest, $315,206; dividends, $57,282; rents and miscel¬

laneous, $17,993; total, $390,481. Expense—total, $409,228; excess of
expense over income, $18,747. Net loss on sale of investments, $975,322.

Condensed Statement of Surplus, June 1, 1940, to July 31, 1941
Balance, June 1, 1940, as adjusted for subsequent reduction
in capital stock and for unification transactions $20,155,351

Excess of expense over income, from statement above 18,747
Net loss on sale of investments - 975,322
Adjustment of reserves and other miscell. adjustm. (net) 55,681
Partial liquidating dividend, paid in cash at the rate of $2

a share and in City of N. Y. 3% corp. stock at the
rate of $20 principal amount thereof a share with cash
adjustments for fractions 15,163,992

Balance, July 31, 1941 ....... - — ( $3,941,609
Balance Sheet, July 31, 1941 - . , ; . ,

Assets—

Cash - $3,364,075
Accounts and notes receivable, $694,742; less res. $682,000 12,742
Interest receivable 12,835
♦Investment (at cost or less) 1,717,476
tSpecial deposits- 410,337
Other assets —— —. ■ 3,276

Total — — $5,520,740

Liabilities-

Accounts payable and accrued expenses —- $42,123
Taxes: current accruals 2,603
Reserve 25,000

Miscellaneous i 69,405
Reserve for contingencies 440,000
Common stock (735,664 shares no par) 1,000,000
Surplus 3,941,609

Total $5,520,740

♦City of New York 3% corporate stock due 1980: $91,500 face value,
recorded at market value, 91V4, on June 1, 1940 (quoted market value
on July 31, 1941, $96,418), $83,494; other marketable securities (quoted
market value on July 31, 1941, $57,236), $282,406; Brooklyn & Queens
Transit Corp.: 490,408 shares of common stock (quoted market value
on July 31, 1941, $1,164,721), $863,707; real estate bonds and mort¬
gages, $132,400; real estate, $657,209; Miscellaneous, $66,261; total,
$2,085,476; less reserves, $368,000; balance, $1,717,476.
tSecurities deposited with State Industrial Commission (at cost)

(quoted market value on July 31, 1941,- $1,167,167), $1,101,209; less
-estimated compensation claims payable, $690,872.—V. 153, p. 1270.

Brooklyn & Queens Transit Corp.—Annual Report—
Gerhard M. Dahl, Chairman, states in part:
Since the date of the last annual report all of the preferred stock

not deposited or eliminated under the unification plan has been called
for redemption. Common stock is now the only stock outstanding.
On Nov. 20, 1940, a liquidating dividend was paid to the stock¬

holders at the rate of $2 per share in corporate stock of the The
City of New York. On the basis of the then market value of the
corporate stock so distributed, including accrued interest, as of the
record date of such distribution, the liquidating dividend amounted to
$2.07566 per share or a total of approximately $1,656,377.

, No further liquidating distributions have been made pending the
examination of the Federal income tax returns for the fiscal year
ended Feb. 28, 1941", which includes the fiscal year during which
the BMT-BQT unification plan was consummated. Such returns have
been audited, but as yet no clearance has been received from the Bureau
of Internal Revenue. Every effort is being made to expedite such
clearance in order to permit the distribution of further liquidat¬
ing dividends. •

Since the date of the last report, various liabilities of the corpara-
tion have been fixed and paid and various claims and accounts receiv¬
able have been liquidated and collected. The corporation's subsidiaries,
Brooklyn Bus Corp. and B. & Q. Service Corp., Inc., have been dis¬
solved and liquidated. The principal remaining matters to be deter¬
mined are mutual claims with The City of New York pursuant to the
unification plan, the most important of which involves the determina¬
tion of the equity of the corporation in the securities deposited with
the State Industrial Commissioner. Negotiations are under way with
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the City and it is hoped that all such claims may be determined
and satisfactorily disposed of in the near future.
In connection with the unification plan, The City of New York

assumed all liability in respect to tort claims occurring prior to unifica¬
tion, and also agreed to pay all undeposited bonds secured by mort¬
gages on the surface properties conveyed to the City pursuant to the
plan. Taking into account the payments made by the City on such tort
claims as have been fixed and determined since unification, it is esti¬
mated that the remaining liability in respect thereof, exclusive of work¬
men's compensation claims, is approximately $1,500,000. All of the
equipment obligations assumed by the city under the unification plan
have been paid by the city or any liability of the corporation in
respect thereof has been released, and all of the bonds assumed by the
City pursuant to the plan have been paid and discharged with the
exception of bonds totaling approximately $186,000. i.1:',,'
In connection with the pending appraisal proceedings brought by

the holders of 2,000 shares of common stock, a report was rendered
by the appraisers fixing a value of $6.75 per share which, on sub¬
mission of the report, was increased by the court to $10 per share.
It is the intention of the management to review this determination on
appeal. ^„/• 1 //

Statement of Income Period from June 1, 1940 to July 31, 1941
Income— Interest, $99,426; dividends, $45; miscellaneous, $27; total,

$99,498. Expense, $133,064; excess of expense over income, $33,566;
net gain on sale of investments, securities, $2,575.

Condensed Statement of Surplus, June 1, 1940 to July 1, 1941
Balance, June 1, 1940, as adjusted for subseqeunt reduction
in capital stock and far unification transactions—.— $2,881,797

Excess of expense over income from statement above______ 33,566
Net gain on sale of securities __________ Cr2,575
Adjustments of reserves and other miscell. adjust. (net)__ 208,365
Partial liquidating dividend, paid in City of N. Y. 3% corp.
stock at the rate of $2 principal amount thereof a share
with cash adjustments for fractions __________— 1,481.586

Balance, July 31, 1941 _ _____ $1,160,855

Balance Sheet July 31, 1941 •iy-V//// —

Assets—

Accts. & notes rec. ($346,874, less res. of $274,000)
Interest receivable ... _____—.

•Investments (at cost or less)
•{•Special deposits ___—___; __i__—.—________—
Prepayments and miscellaneous assets--—

$676,439
'

72,874
12,507

1,212,167
254.956

;>/ y/ i,763

_____ $2,230,706.. Total ■ f-__r_i__
Liabilities— :

Accounts payable and accrued expenses — $25,239
Taxes—Current Accruals ____ ______—28,612
Reserve — —_____________ _______— : c 10,000

Reserve for contingencies —206,000
Common stock (800,000 shares, no par)_______________ 800,000
Surplus - ________ 1,160,855

Total ______ —___ $2,230,706

•City of New York 3% corporate stock due 1980: $1,031,800 face
value, recorded at market value, 91 Vi, on June 1, 1940 (quoted market
value on July 31, 1941, $1,087,259), $941,518. Other marketable securi¬
ties (quoted market value on July 31, 1941, $192,558), $172,400. Real
estate bond and mortgage, $98,250.

•{•Securities deposited with State' Industrial Commission (at cost)
(quoted market value on July 31, 1941, $832,959.38), $788,408. Less
estimated compensation claims payable, $533,452.—V. 153, p. 982.

Brooklyn Union Gas Co.—Now Service—

Company has filed with the Public Service Commission a new
classification to make available stand-by gas service to large fuel oil
users. ■ V ./;./ ,

Under the new classification, a customer using fuel oil and seeking
to protect himself against a possible shortage would be given gas ser¬
vice by the company with the provision that it may be interrupted
on 12 hours' notice. - v ,-y

The company would also limit the present large volume classification
to customers who do not make auxiliary or alternative use of gas in
excess of 5,000 cubic feet per hour. The 12 hours' notice provision is
for the purpose of preserving productive capacity for its regular
customers and assure them of continuous supply.
Company has also added an oil adjustment clause to its large

volume rate, whereby customers using more than a million cubic feet
of gas per month would pay correspondingly more for gas w;hen the
price of fuel oil reaches and exceeds $1.50 per barrel. ; ,

Company, in filing the new classification with the Commission
that already oil consumers with a total estimated 24-hour demand
of 9,000,000 cubic feet have requested that this emergency service be
made available to them, and the company calculates that this represents
only a fraction of that which is likely to be made if an oil shortage
should materialize.—V. 153, p. 683.

Bullock Fund, Ltd.—$1 Dividend-

Directors have declared a dividend of $1 per share on the common

stock, payable November 1 to holders of record October 15. Dividend
of 10 cents was paid on May 1, last—V. 153, p. 1124.

Burroughs Adding Machine Co.—25-Cent Dividend-
Directors have declared a dividend of 25 cents per share on the

Common stock, payable December 5 to holders of record November 1.
This compares with 15 cents paid on each of the three preceding
quarters; dividend of 20 cents paid on Dec. 5, 1940, and dividends of
10 cents paid in preceding quarters.—V. 154, p. 83.

Carthage Mills, Inc.—$1 Dividend—
Directors have declared a dividend of $1 per share on the common

stock, payable October 21 to holders of record October 15. Dividend
of 50 cents was paid on April 1, last; $1 was paid on July 22, 1940,
and last previous common dividend also amounted to $1 per share and
was distributed on Dec. 7, 1937.—V. 152, p. 1741.

Caterpillar Tractor Co.—Earnings— ,

12 Mos. End. Sept. 30— 1941 1940 1939 1938
Net sales —— $96,585,191 $66,165,788 $55,567,946 $46,239,005
Cost of sales, oper. exp.

etc., less miscell. inc. 76,928,362 53,416,670 46,877,324 40,177,490
Depreciation __— — 2,937,434 2,534,627 2,507,929 2,352,093

,■ Profit ——______

Interest earned _____

Interest paid _______

$16,719,395 $10,214,491 $6,182,693 $3,709,422
174,098 .S 211,498 297,105 446,187
71,588 110,848 24,940 9,851

Net profit bef. Fed.
taxes $16,821,905 $10,315,141

Prov. for Fed. taxes— 8,595,728 2,724,770
$6,454,857 $4,145,759
1,390,094 1,040,903

Net profit $8,226,176 $7,590,371 $5,064,763
Balance Sheet, September 30

"

Assets— 1941
Cash $6,791,635
Notes and accounts receivable (less reserves)— 8,352,041
Inventories — 26,092,276
Patents, trade-marks and goodwill _____ 1
•Land, buildings, equipment, etc.-. _________ 22,171,509
Prepaid insurance, taxes, etc.— 19,358

$3,104,855

1940

$6,190,554
6,739,253
18,990,069

1

20,083,035
26,043

'

Total $63,426,820 $52,028,955
Liabilities— 1941 1940

Accounts payable $4,170,008 $2,892,802
Accrued payroll and expenses 1,340,439 932,234
Reserve lor Federal taxes 7,584,493 2,289,996
Notes payable to banks. _________ 4,000,000 4,000,000
Preferred stock not yet presented for redempt. 6,480 50,220
tCommon stock ___ _______— 9,411,200 9,411,200
Capital surplus — 13,733,577 13,733,577
Earned surplus — —.____ 23,180,623 18,718,927

Total _____ $63,426,820 $52,028,955

•After reserve for depreciation of $15,898,172 in 1941 and $14,729,257
Jn 1940. tRepresented by 1,882,240 no par shares.—V. 154, p. 355.

Central Pacific Railway—To Extend Bonds—
The ICC on Oct. 13 authorized the company to extend from Nov. 1/

1941, to Nov. 1, 1951, the maturity date of not exceeding $8,500,000
of Nevada & California Ry. first mortgage bonds. / The bonds will
continue to bear 6% interest. -f., - . - *
The Nevada & California Ry. issued $8,500,000 of first mortgage1

bonds under a mortgage and deed of trust, dated Nov; 1„ 1911, to
Gordon M. Buck and Henry W. Clark, as trustees. All of its railroad
properties, which are located in Nevada and California, were con¬
veyed to the Central by deed dated Feb. 29, 1912, under which the
Central assumed and agreed to pay the bonds. The bonds are repre-j ,

sented by one temporary bond without coupons, which is owned by
the Southern Pacific Co., the lessee of the Central's properties and the c
owner of practically all of its stock, and pledged as collateral security
for the former's 10-year 3%% secured bonds due July 1, 1946. The
Central is without funds to pay the bonds at their maturity on
Nov. 1, 1941.-—V. 153, p. 1124. ' '/ v.,'•'/"V'; ^

)"■ Commonwealth Edison—Weekly Output—
Last week's electricity ouput of the Commonwealth Edison group

Of companies, excluding sales to other electric utilities, showed an 11%
increase over the corresponding period of 1940. Following are the //
kilowatthour output totals of the past, four weeks and percentage <

comparison with last year: •••; y. r-t ci,,:•*,
■

. V Kilowatthour Output. , •' Per Cent
1941 . 1940 v Increase

154,091,000 138,822,000 . U.O
153,989,000 137,030,000 y 12.4
150,470,000 ' 136,805,000 : 10.0 V,"
149,923,000 ; 135,949,000 10.3

common stock, both payable Oct. 30 to holders of record Oct. 24.
Dividends at double these amounts were paid on Oct. 1, July 1, April 1,
and Jan. 2, 1941.—V. 152, p. 3496. , \ , ; .

V Goodyear Tire & Rubber Co.—Government Contract—
mi Representative Bender (R.), Ohio, announced that the War Depart¬
ment has approved award of a $1,491,848 contract to this company for
life rafts—V. *154, p. 244. '.r,"'-'.-.:'7'>'

, Hamilton Gas Corp. (& Subs.)—Earnings— ( ;}'•
Years End. July'31— V !"!1941 1940 V

Operating revenues { $578,849 $522,954
Non-operating;income;ii^'A-T^r^--i-^—1*040

Week Ended:
October 11 _________

October 4 ___________

September 27 _^—_
September 20 ___—

—V. 154, p. 581. ' r

$580,109
247,400 -

14,680
30,855

.y. 5,163
31,705 y

>fy85~340
■t? 11,766
y: -5 109-;
159,092: .

19,945

$523,994
222,275
12,677

30,413
.7, 300
* 85,700
10,716

59

143,651
14,141

Connecticut Light & Power Co. — May Redeem Pre¬
ferred Stock— ^:v-;y.'y7' yV-y-";', rV''. ■

C. L. Campbell, President of the company, stated on October 15,
that company was considering a plan to call the 68,044 shares of 5%%
preferred stock outstanding through the issuance of new shares with
a lower dividend rate.' y. ;■ y.yy,7"i' 7,'/\y
Stockholders probably will be given- right to subscribe to the new.

issue.—V. 154, p. 539. . . • '7'^7.7777V 77;7^77;^777v7'-

(Peter) Cooper Corp.—Extra Preferred Dividend— J;
'7 Directors have declared an extra; dividend of $1 per share in addi¬
tion to the regular quarterly dividend of $1.62 % per share on the
preferred stock, both payable October 1 to holders of record Septem¬
ber 20—v. 151, p. 1718, ,y ;,y ■ 7i : v;

Crow's Nest Pass Coal Co-, Ltd.—Interim Dividend-
Directors have declared an interim dividend of $1.50 per share on

the common stock payable December 1 to holders of record November 7.
Like amount was paid on June 2, last, and dividends totaling $3 per
share were distributed during 1940.—V. 149, p. 257.. '• '"''y-'Y . ;' /-

Dejay Stores, Inc. (& Subs.)—Earnings—
Earnings for the 6 Months Ended July 31, 1941

Gross profit on sales—
Stores' administrative and general expenses.— —

Profit from operations v
Provision for bad debts and other deductions—____—.—
Prov. for income and defense taxes and excess profits -taxes

$720,849
557,272

$163,577
121,752
15,000

Net profit . v $26,825
Dividends on common stock —;—— " , 27,528
Earnings per share on 136,819 shares of com. stock, par $1 . •; $0.19

Consolidated Balance Sheet, July 31, 1941" ,

Assets—Cash, $61,365; U. S. defense savings bonds, $6,660; accounts
receivable (net), $900,134; merchandise inventories, $443,474; mer¬
chandise in transit, $5,590; other assets, $13,127; fixed assets, $1; total,
$1,430,351. ■ :^Vyy/vi;..v'7'i7,; y y
Liabilities—Notes payable, $15,000; accounts payable, less trade dis¬

counts, $213,311; expenses and miscellaneous payable, $34,493; divi¬
dends payable, $13,681; unpaid and accrued taxes, $23,688; reserve'for
income, defense and excess profits taxes and contingencies, $40,390;
common stock (par $1), $136, 819; surplus, $952,968; total, $1,430,351.
—V. 154, p. 653. 7,..-... .... 77.;:,7,. './yV;: ;.yy'

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings-
Period End. Aug. 31—

Operating revenues-
Operation
Maintenance

Depreciation
Taxes

Net operat revenues,

Explor. and devel. costs

Balance •—

Other income

Gross income

Interest —— —-

Amortization of debt
discount & expenses—

Miscel. inc. deducs

Net income

Pref. stk. div. require.^

1941—Month—1940 . 1941—12 Mos.—1940

$489,679
151,839
30,903

7 7 57,839
97,425

$487,999 ■-
146,842
15,189

>- 52,376
•

H 89,948

$6,591,018
1,868,819
235,471

•. 737,801'
1,170,250

$6,385,335
% 1,848,137
•• ' 128,374

708,084
916,016

$151,672
- 2,626

$183,644
-

- /1,464
$2,578,678

82,897
$2,m,124 i

17,848

$149,047
18,268

$182,180
, 4,862

$2,495,781
92,894

$2,766,875
28,665

$167,315
32,933

$187,042
35,103

$2,588,675
390,417

$2,795,540
362,069

1,699
380

2,159
25

22,139
16,183

9,835
2,275

$132,303
8,632

$149,756
8,632

$2,159,936
103,579

$2,421,361
, 103,570

$123,672 $141,124 $2,056,357 $2,317,782
Balance for com, div.
dividends & surplus-

Note—Taxes include for August, 1941, provision for Federal income
tax and surtax $63,989 and Federal excess profits tax $9,845; for
August, 1940, provision for Federal income tax $44,355; year ended
Aug. 31, 1941, provision for Federal income tax and surtax $835,936
and Federal excess profits tax $117,233; for year ended Aug. 31, 1940,
provision for Federal income tax $583,030.—V. U4,'.p.,;150.y7Vx ->7

Feltman & Curme Shoe Stores Co.—Pref. Dividend-
Directors have declared a dividend of $3.50 per share on account, of

accumulations on the $7 cumulative preferred stock, payable Nov. 15
to holders of record Oct. 25. Like amount paid on July 1, last.
V. 152, p. 3342. ' ' ;:'7v..777:;Vy■ 7y77\ ;7y7; ,/7. , ; r

Fire Association of Philadelphia—Extra Dividend—
Directors have declared an extra dividend of 50c. per share in

addition to the regular quarterly dividend of $1 per share on the
common stock, both payable Nov. 15 to holders of record Oct. 17.
—V. 151, p. 2351. y' • y.y \ ■" "'07/777, -Of:

Fonda Johnstown & Gloversville RR.—Earnings— O
Period Ended Sept.30— 1941—Month—1940 1941—9 Mos.—1940

Total railway oper. rev. $46,808 $42,078 $424,461 -- $373,314
Railway operat. exp. 34,548 31,556 _y 301,176 300,365

Net rev. from ry. oper.

Ry. tax accruals
Net rents

$12,260
2,416
1,406

$10,523
2,505
595

$123,284
; 21,545

8,292 y

$72,949
27,212

'

4,804

$8,437
704

$7,423
1,080

$93,447 ■'•••••.
23,252

$40,933
19,235

$9,141
2,413

. 12,701

$8,502
3,032
9,656

$116,699
17,729

118,215 *

$60,169
22,187

111,662

$5,973
2,6611

$4,187
■ - 2,696 '

$19,246
24,005 ' -;/

t $73,680
"24,263

Net ry. oper. inc.—
Other income

Total income __——

Miscel. deduc from inc.
Total fixed charges

Net loss

Depreciation ________—

—V. 154, p. 244.

Florsheim Shoe Co.—Extra Dividends— . .. ^

Directors have declared a dividend of 25c. per share on the class A
common stock and a dividend of 12VaC. per share on the class B

<. ' . • ! ■*. < J .

-

yTotal revenues ;■

Operation'
Maintenance —•___'

Non-productive well drilling expenses—
Abandoned leases
General taxes-■'____—_______r;
Federal income, taxes

Interest.on long-term debt J
Amortization of dcot discount and expense.—

: Otiier:'interest

Depletion and depreciation
Amortization of plant acquisition adjustment—

. $25,947 / *$4,961
y" ""Income. <7: -'.v'-.-rvt' 7,-v ■'••?-• •'.•j/.'.f-'':;- y'lry ■'"'/-v ,v: ""...v;f ■t.,7-7.'. •
f -Note—This statement includes results of operations of Harshbarger
Gas Co. omy for the 7 months ended July 31, 1940, ana for the same
period in 1941.; . : • . ■' 7 f' .•/.: ':%/' '/•'• ;,

Consolidated Balance Sheet July 31, 1941

Assets—Property, plant, equipment, rights, &c., $4,282,444; cash,
$337,954; special deposits, $900; U. S. savings bonds (race amount—
$30,000) at current-redemption price, $22,800; marketable securities at
cost (quoted market price—$20,477), $16,490; customers' accounts re*-
ceivable, $36,764; misceljaneous accounts receivable, $2,599; materials
& supplies, $60,997; deferred charges and prepaid-accounts, $143,065;
total, $4,904,014. yfaB--7-, f."' •(./•Vy^y-7 ".•//

•

Liabilities—Common stock ($1 par), $100,000; long-term debt,
$2,095,500; accounts- payable, $16,373; accrued interest on long-term
debt, $34,925; accrued faxes,: $10,568; customers' deposits & accrued
interest thereon,-: $2,143; other accrued liabilities, $5,591; reserves,
$2,679,542; contributions in aid of construction, $39; deficit, $40,667;
total, $4,904,014.—V. 153, p. 693. ■«>

J Hollinger Consolidated Gold Mines, Ltd.—Extra Div.—
Directors have declared an extra dividend of 5c. per share in

addition to the regular monthly dividend of like amount on the
capital stock, both payable Nov. 4 to holders of record Oct. 21. Divi¬
dends of like amounts were paid on Oct. 7, Aug. 12, July 15, June IT,
April 22 and Feb. 25, last; on Dec. 31, Dec. 2, Nov. 4, Oct. 7, Aug. 12,
July 15, June 17, April 22 and Feb. 26, 1940, and on Dec. 30, Dec. 2,
Nov. 4, Oct. 7 and Aug. 12, 1939.—V. 154, p. 356. " *

•

Howe Sound Co;—Earnings—
. Period End. Sept. 30— 1941—3 Mos.—1940 1941—9 Mos.—1940
Gross value of metals • \ -

sold ________7 $4,792,270 $3,008,285 $11,755,118 $8,956,218
<"1 ' \ v '*'• ■ -'• 'rl , 7 ■ ••'. . *■, ,■ y-,* , . •'•

refining, freignts, 2,100,297 926,461 4,533,825 2,433,476
Oper. costs 1,718,736 *1,450,990 7 5,003,903 *4,534,035

Operating profit ——

other lincoine

i Total income y
Depreciation
tProv. for income taxes

$973,237 $630,833 $2,217,389 $1,988,706
8^37" _ r 12,538 7 , / 27,300 Vu 28,50(1

$981,475

;,1 157,729
234,596

$643,372
"/ 207,150

$2,244,689 $2,017,210
493,506 ,613,307

7,469,004 V-,■ 7 —-

.7 Net profits
Earns, per sh.on cap.stk,

$589,150 $436,222 $1,282,178 $1,403,903
^ $1.23 yyy $0.91 $2.69 7v vy $2.95

-•

♦Includes taxes.;- tProvision for U. S. Federal income taxes-(31%)
and Dominion of Canada and Republic ol Mexico Income and <*cess
profits taxes.—V. 153, p. 551. ; f„ 1

4, institutional 'Securities, Ltd.—Dividend-^ *

v Directors: have declared a dividend of 42 cents per share on the
Aviation Group shares,- payable Nov. 15 to holders of record Oct. 31.
Dividend of 35 cents was paid on May 15, last.—V. 153, p. 694. u . •; >.

International Harvester Co.—Obituary— j- " *
? Harold F. McCormick, Chairman of the Board, died on Oct. 16 at
his Beverly Hills, Calif., home. He was 69 years old and had been in
frail health for several years.—V, 154, p. 54.

7 International Paper Co.—Dividend Arrears Paid Up—
The board of directors on Oct. 14 declared a dividend of $5 a share

on account of accumulated unpaid dividends accrued on the com¬

pany's outstanding cumulative convertible 5% preferred stock, pay¬
able Nov. 15, 1941, to holders of record at the close of business Nov. 7,
1941. This payment will eliminate all arrears of unpaid dividends.
Checks for this dividend on preferred stock of the new International

Paper Co. can be mailed only to holders of record of such new Inter¬
national Paper Co. stock. Dividends payable on shares of new pre¬
ferred stock awaiting delivery to holders of unexchanged International
Paper & Power Co. stock certificates, will be retained in a special
account and will be paid when such certificates are exchanged.—
V. 154, p. 656. " /

Intertype Corp.—60 Cent Dividend—
, Directors have declared a dividend of 60 cents/per share on the
common stock, payable Nov. 10 to, holders of record Oct". 27. This com¬
pares with 40 cents paid on June 14, 30 cents paid on Dec. 16, 1940, and
20 cents paid on July 15,^1940, and on Dec. 27, 1939.—V. 154, p. 245-

Jewel Tea Co., Inc.—Sales— ...

Company reports that sales for the four weeks ended Oct. 4, 194i,
were $3,495,352, as compared with $2,366,139 for parallel weeks in
1940, an increase of 47.72%. y*y7v;;,..-v,,--- . ,-,7 ' v-;.y • '. ■
Sales for the first forty weeks of 1941 were $29,445,565 as compared

with $21,517,677 for a like period in 1940, an increase of 36.84%.
—V. 154, p. .656. 7-7

Kansas City Southern Ry.—Earnings—
. Period End. Sept. 30-

Railway operating revs,
Railway operating exps.

1941—Month—1940 1941—9 Mos.—1940

$1,818,573
1,111,763

$1,251,921 $13,560,398 $10,495,832
751,127 8,423,446 6,525,156

$706,810
180,000

$500,794
128,000

$5,136,952
1,172,000

$3,970,676
954,000

$526,810
\ 97,918

$372,794
48,375

$3,964,952

;/: 695,772
$3,016,676

447,246

12,093 10,694 .ft 91,671
' '

90,773

$416,798
80,000

$313,725* $3,177,510
33,000. 304,000

$2,478,656
99,000

Railway oper. inc.-,.
Equip, rents—net dr._7
Joint : facility rents—
7: . net dr.

Net ry. oper. income
•Federal inc. taxes incl.
'—V. 154, p. 432.

Kekaha Sugar Co.—25 Cent Dividend— ; 7 r

7 Directors have declared a dividend of 25 cents per share on the
common stock,: payable Oct. 10 to holders of record Oct. 4.—V. 150,
p. 2103. : 7 - 7: ■ .

, Lake Shore Mines, Ltd.—Operation—. •

The following is a summary of the mill operat.ons for the three
months ended Sept. 30, 1941: .;-y.. ^ / ->v

. /The mill treated 140,654 tons of dry ore, recovering $2,171,515,
including premium.—V. 154, p. 433,

5'. I y; # ...... \ ' i-.;. . . . .. t ' r; * -
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Lehigh Valley Coal Corp. (& Subs.)—Earnings—
r

Period Ended Sept. 30— 1941—3 Mos.—1940 1941—9 Mos—1940
Income from mining

and selling coal--— $639,864 $366,452 $1,702,356 $1,273,840
Income from other oper. 4,495 Drl4,495 14,083 Dr31,575

Total inc. from oper. $644,359 * $351,956 $1,716,439 $1,242,255
•Discount . Dr637. 11,535 36,992 51,112
Other income ____„ 306,741 219,705 849,118 ' 706,583

• Gross income _______ $950,463 $583,196 .. $2,602,549 $1,999,960
{Cost of carrying idle
properties - 58,347 113,192 225,444 374,155

Interest on funded and

unfunded debt ______ 162,420 182,602 497,703 543,085
^Federal taxes 8,332 4,27016,312 10,619
Minority interest ______ 2,453 260 6,412 1,844
Depreciation and deplet. 295,665 245,352 827,975 781,281

Net income
. : 5423,244 $37,519 $1,028,703 $288,975

§Earnings per share___ $0.21 Nil ! $0.43 Nil
♦On bonds and notes purchased for sinking fund. tExcludes provi¬

sion for Federal income and excess profits taxes. vy {And reserve coal
lands. §On 1,205,437 shares of common stock. :.:Av v

'

Consolidated Income Account for 12 Months Ended Sept; 30
12 Months Ended Sept. 30— i941 .1940

-Income from mining and selling coal—--:.—- $2,289,016 $1,293,373
Income from other operations—— 19,643 Dr58.254
i ... ,.. .... v . • _

Total income from operations—™——$2,308,659 $1,235,619
Disoount on bonds and notes purchased for

1
sinking funds —— 96,192 51,112

Profit on sale or oth. disposition of fixed assets 175,670 Drl0,784
Other income I 1,057,002. .. 880,707
1

. '
. ' _

Gross income — .___—— $3,637,523 $2,156,655
•Cost of carrying idle prop, and res. coal lands v- 353,381'. 562,596
•Interest on funded and unfunded debt__^—_ 663,882 A 724,280
tFederal taxes — —-—_— 19,472 11,795
Miscellaneous deductions ; ——_— 1,247 16,500
Minority interest —— 8,862: Cr2,143
Depreciation and depletion——-— 1,094,025 1,116,488

'

Net income — . $1,496,654 *$272,859
{Earnings per share.: :'J:A'-. Nil $0.68

♦Loss. tExcludes any provision for Federal income and excess profits
taxes. {On 1,205,437 shares of common stock.—V. 153, p. 399; V.
,152, p. 3503.

• Lerner Stores Corp. (& Subs.)—Earnings— a

Years Ended Jan. 31— 1941 1940 ' 1939 . 1938

Net sales — $42,499,001 $40,500,217 $37,997,496 $39,551,065
Cost of mdse. sold and

sell & gen. expenses. 40,012,582 38,075,439 35,961,828 36,542,941
Depreciation ______— 606,483 548,220 503,351 442,067

Gross profit — $1,8*79,937 $1,876,558 $1,532,317 $2,566,057
Other income 104,129 86,373 97,637 94,360

Total income $1,984,066 $1,962,931 $1,629,954 $2,660,418
Loss through scrapping
of fixtures, etc.— 33,874 45,681 26.076 113,054

Miscellaneous charges— 57,589 23,183 12,383 49,483
Prov. for Fed. inc. taxes 476.797 358,748 > 292,263 365,380
Federal surtax — —— _—— —— 128,884
»>,!> 1'- ;

: * Consol. net profit— $1,415,806 $1,535,318 $1,299,232 $2,003,617
Divs. on 4Va'w pref. stk. 144,000 144,000 144,000 144,000
Divs. on common stock. 790,000 790,000 790,000 978,500
6hs. outstdg.—common 400,000 400,000 400.000 400,000'
Earnings per share.— $3,18 $3,48 . ^ $2,89 $4,65

*

: ,; *;: . Consolidated Balance Sheet, January 31 1 .

Assets— - 1941 ; 1 1940
Cash ——— - - - i - $2,904,078 $3,094,074
Rents receivable (net) ;.A 19,469 2,801
Miscellaneous accounts receivable..—— 8,651 9,359
Merchandise inventories ————— 3,557,354 3,404,382
Other assets _ . — — 228,064 172,855
Fixed assets (net) ____ ____— 7,252,188 6,693,442
Deferred charges — 3 426,920 419,078

7 Total — ——————— $14,396,723 $13,795,991

Liabilities— 1941 1940 1939 1938
Accounts payable, trade, less discount— A- $511,289 $712,891
Accued sales and expenses,—— .A 264,439;- 267,563
Accrued taxes other than Federal— ___ 144,505 134,986
Other accounts payable 27,016 39,208
Customers deposit and unred. credits__ U > 278,360 245,649
Mortgage instalments ——— 75,400 30,025
Reserve for Fed. taxes and contingencies.—— 519,622 418,250
(Accounts payable not due within year——— 40,834 49,083
Real estate mortgages — 1,498,550 1,319,950
Deferred income .— — 27,891 26,999
/•Preferred stock, ------- - 3,200,000,, 3,200,009
tCommon stock. —x————IJ.'.—700,000;.'700,000
Capital surplus——1 426,974 r 426,974
Darned surplus ______ , 6,681,844 - 6,224,412

I. ;Totab—S3L3,795,99IX
/ *4 Va % cumulative preferred stock, par $lpo; .tRepresehted.hy 4QO
no par shares.—V. 154, p. 544. A,A; AA AA:; ';A£A A'A"'-A":\W AvA/A'

A (R. G.) Le Tourneau, Inc.—Earnings—
'

Period End. Sept. 30— 7 1941—9 Mos.—1940 v- 1941-rl2 Mos.—1940:aA
Net sales ——— $15,781,363 $7,796,575 $18,725,633 $9,459,671
'•Net income — 2,216,887 1,458,992 2,295,652 1,741,229
fEarnings per share.. _ $4.70 $3.02 . • .; $4.80 ' , $3.57

. •After provision for depreciation and Federal taxes. All 1941 Fed¬
eral tax provisions are based on Revenue Act of 1941. Taxes for 1940
•periods based on Second Revenue Act of 1940. fOn 450,000 shares of
common stock, after provision fox preferred stock dividends, assuming
the preferred stock had been outstanding during entire period.—
V. 154, p. 246. '• ,A; Ai A^AAA/AAA

: LouisvilleGas a&a Electric.;; Jpo..;.,(p.el.) :ASufos.)
■Earnings— 7

,AaAAA^ A;a: /'A;A; - A' A®
l> Year Ended July 31— » - ' • 1941- -' * 1940 Af;
Operating revenues ------------- ;$i?,858,844, $11,906,389.
Operation T___-_—

Maintenance —-— . - .577,665 633,569
Appropriation for retirement reserve_„-_i_—— ',,1,440,500- - • 1,320,000
Amortization of. limited-term investments.-—_ - >1,428 . a .4,427
■Taxes (other than income taxes) ___—i—-7--'- 1,177,870 1,131,414 .

Pxov. for Fed. &.State inc. taxes__—_'—J 1,769,425 934,262

Net operating income . $3,964,240 $4407,536
Total'other income—-----:• S,21;5. $217,094

< Gross inoome j —-----—■—'. $4,189,_455, • $4,324,631
Interest on. funded debt——I-—'—-—1.—-----—1,030,450 1,030,450
-Amortization of debt discount and expenseV, 160,227 7 'r, 160,227
Dther interest 13,089 17,851
Amortization of flood and rehabilitation expense •' 250,000 250,000
Amortization of contractual capital expenditures - 37,000 37,000
Interest charged to construction—Or. . .7 52,904 £ 11,003
•Miscellaneous —-Lli : 0 _• v21,379 26,859

, Balance ^ $2,730,213 $2,813,247
Dividends on pref. stock of LoulsVille Gas -- •',-••

. Electric Co. (Ky.) held by public:• £ / 7 :;\ 7
*

1% cumulative preferred ($100 par)—569,521 586,124
6% cumulative preferred ($100 par) ;_ir_ •641,159 668.796^

, 5% cumulative preferred ($100 par)100,000 ' 100,000
%% cumulative preferred ($25 par) 88,466

Net income —- $1,331,066 $1,458,327

♦Includes three quarterly dividend payments and $269,491,42 repre¬
senting twvment in May, 1941, of dividends accruing on such pre¬
ferred stocks from April 1, 1941, to date of redemption thereof or to
date of exchange thereof for new 5% preferred stock and adjustment
for difference in dividends accruing on stocks exchanged for new 5%
stock from date of exchange to date of redemption.
Notes—The above figures for the 12 months ended July 31, 1940,

have been adjusted to reflect $150,008 of additional taxes applicable
to the period of 1940 Included therein, provision for which amount
was determined subsequent to July 31, 1940, and pursuant to the
Revenue Acts of 1940; an adjustment is also included for additional
premium on Retirement Annuity Plan applicable to May, June and
July, 1940, in the amount of $15,750. __

The provision made for Federal income taxes for the calendar year
1940 included an accrual of $154,000 (by Louisville Gas & Electric Co.
(Ky.), a subsidiary) for excess profits taxes under the Second Revenue
Act of 1940. In the returns, as finally filed for the year 1940, the
companies reported no income subject to excess profits taxes. Pro-

; vision is being made for Federal inoome taxes (including a provision
for an i estimated excess profits tax of $810,000 by Louisville Gas &
Electric Co. (Ky.)) for the year 1941 in accordance with the Revenue

r Act of 1941, as enacted in Septemoer, 1941.—V. 154, p. 336.

£ • Lincoln Printing Co.—50 Cent Preferred Dividend—
Directors have declared a dividend of 50c. per share on the prefer¬

ence stock, payable Nov. 1 to holders of record Oct. 25. Previously
quarterly dividends of 87V2C. per share were distributed.^—V. 146,
P.,1557.v •:/.v:

McGraw-Hill Publishing Co,, Inc. (& Subs.)—Earnings
Period Ended Sept. 30— 1941—3 Mos.—1940 1941—9 Mos.—1940

♦Net profit ___________ $289,689 $242,649 $849,318 $663,980
{Earnings per share__.:_ $0.48 $0.40 $1.41 $1.10
v ♦After all interest, taxes and depreciation. {On 600,000 shares of
common stock no par.

. Note—The earnings for the 1941 periods include provision for Fed¬
eral income and excess profits taxes under Revenue Acts of 1941.—
V. 153, p. 1134. ;,.;£v':v7■ £".-•,■ ■/.v£;; •

Mclntyre Porcupine Mines, Ltd.—Extra Dividend—
:

, Directors have declared an extra dividend of $1.11 per share in
addition to the regular quarterly dividend of 55 Vi cents per share on
the common stock, both payable Dec. 1 to holders of record Nov. 1.—
V. 154, p. 246.

Michigan Bakeries, Inc.—20-Cent Dividend—

Directors have declared a dividend of 20 cents per share on the
common stock, payable Oct. 15 to holders of record Oct. 6. This
compares-with 15 cents paid on July 15, last; 10 cents paid on April
15, last; 15 cents on Jan. 15, 1941, and dividends totaling 60 cents
distributed during 1940.—V. 153, p. 696.

National Container Corp.—50-Cent Dividend—
Directors have declared a dividend of 50 cents per share on the

common stock, payable Dec. 15 to holders of record Nov. 20. Previ¬
ously quarterly dividends of 25 cents per share were distributed.—
V. 153, p. 1282. ' . . ,

: • Nestle-LeMur Co. (& Subs.)—Earnings-
Years Ended Aug. 31— 1941 1940 1939 1938

Gross profit from sales $526,965 $478,237 $487,866 $418,432
Operating expenses t449,560 414,549 427,688 436,272

Net profit from oper. $77,404 $63,688 $60,178 ♦$17,840
Other income ________ 10,360 6,487 8,138 6,774

Gross profit ________ A $87,765 $70,175 $68,316 *$11,066
Other expenses _______ 46,837 34,104 21,153
Prov. for inc. taxes 21,629 A. 5,946 5,750 —___

Net profit $66,136 $17,392 $28,463 *$32,219
♦Loss. {Includes other expenses.

Consolidated Balance Sheet, Aug. 31, 1941

Assets—Cash, $133,350; trade notes and accounts receivable (less
reserve for doubtful accounts, $17,501), $152,783; other accounts
receivable (including employees), $2,507; inventories, $199,139; ma¬

chinery and equipment (less reserve for depreciation, $247,113),
$44,876; sundry non-current receivables, $5,715; deferred charges and
prepaid expenses, $30,230; goodwill, $1; total, $568,602.
Liabilities—Trade accounts payable (including $3,072 for purchases

, in transit), $55,645; income taxes (estimated), $22,060; other taxes,
$11,043; accrued expenses, including salaries, wages, etc., $12,899; $2

"

cumulative class A stock (157,500 no par shares), $157,500; class B
stock (40,000 no par shares), $6,250; stock purchased and held in
treasury at cost (18,941 shares class A and 6,250 shares class B),
Dr$41,649; capital surplus, $352,449; consolidated operating deficit,
$7,594; total, $568,602.—V. 154, p. 659.

Niagara Share Corp. of Maryland—Report— ~ f*
The corporation and subsidiaries report net assets as of Sept. 30,

•1941, .equivalent to $2,838 for each $1,000 debenture, $561 for each
share of olass A preferred stock and $8.68 for each share of class B
common-stock. This, compares with net asset values as of June 30.

? 1941, of $2*782 for each $1,000 debenture, $537 for each share of
.olass A preferred stock and $8.35 for each class B common share. Net

A assets •■•ob September 30, -last year, were equal to $2,905 for each $1,000
v debenture,' $613 for each class A preferred share and $9.82 for each
>' class "B" . common share.
£ v Investments :Of the corporation as of Sept. 30, 1941, had an Indicated
value -qf. $22,801,359 compered with $22,454,503 three months ago.

v The cojisoUdated surplus account of the corporation shows capital
sUrjphis--of $3,924,428 on Sept. 30, 1941, compared with $3,598,327 on

•

June- 30, this year. " -

u A ; A consolidated Income Account, Nine Months Ended Sept. 30
'•A'AA;:; A AAaAV'"':--^;.•'•■•.: 'A 1941 1940 1939 1938
• : Divs. and interest_i:__ AA $809,163 $815,187 $916,730 $764,485
Other income. ________ £;'/ 1,480 3,572 £ 17,229 28,023

Gross income' AJ__r_ A $810,643 $818,759 $933,959 $792,509
General expenses _____ 101,724 103,816 102,489 109,324

• Interest, taxes, etc.„_ 386,012 423,756 523,653 520,465
$ •:•:"• _• • ;

v: *Net income .;.—— $322,906 - $291,186 $307,817 $162,719
■^Earned surplus Jan. l-^A il;272,480 1,161,759 1,265,947 1,264,701
Misc. adjust, applic. to

; < \ prior year4; ; ______ \ Cr7,684 Dr905 Dr3,128
v. -a' ,vv a;,. : t _ .

iAGrosS vearned -Suri^uV 595,386 A$l,460,629 $1,572,859 $1,424,292
'• Class A pref. diys.-JA-A; 122,205 . 126,450 135,000 135,330

Earn. surp. Sept. 30__s v$l,473,181 $1,334,179 $1,437,859 $1,288*962
A- 'Exclusive of gain or loss on sale or disposal of investments.

£ A ;A"A-' " 'Consolidated Balance Sheet, September 30 A
Assets— • - 1941 1940

ACash. $465,180 $359,763
'•• Accounts and notes receivable— 7,131 A • 87,841
Interest arid dividends receivable- " 81,497 107,672
Investments _ 22,801,359 25,738,477
Unamortized bond'disct. and expenses 178,847 219,592
Miscellaneous: assets ;—__ 14,322 , 17,548

..•> * ■'! y •>; £' A •. ■•■.■■■:"'■ .■'•• v ___

V Total _J_ $23,548,336 $26,530,895
. t £ Liabilities— - : ^ 1941 1940
Accounts payable $6,814 $3,629
-Dividends and interest payable 187,797 206,420
5&!%> convAdebs;, — 8,153,000 8,966,000

'

Reserve for. taxes, etc..—, _________ 38,116 54,856
£tCiass: A preferred- stock_^A__.—— —_ 2,670,500 2,787,200
♦Class .B "common stock__ill___—_ .___ 7,094,500 7,275,045

1 Capital . surplus 3,924,428 . 5,903,566
Earned; surplus — 1,473,181 1,334,179

Total ____ $23,548,336 $26,530,895

A-. •Represented by $5 par shares. {Represented by 26,705 (27,872 in
1940) shares.—V. 153, p. 844.

New York Shipbuilding Corp.—Billings Higher—
; Corporation statistics on operations for nine months , ended Sept.
30, 1941, show billings for the period of $64,522,872. This compares
with billings of $29,342,064 in first nine months of 1940 and with
$41,461,407 in six months ended June 30, 1941.
Billings on account of undelivered contracts to Sept. 30 amounted

to $79,322,589, compared with $36,028,731 a year ago and $57,965,260
to June 30, 1941.
Gross value of undelivered contracts at Sept. 30, last, is estimated

bv corporation at $564,114,700, the same as June 30, last. On Seot.
30, 1940, estimated value ol undelivered contracts was $561,543,552.
There were no new contracts received during me Inst nine months

of this year. In nine months of 1940 new contracts received had
an estimated value of $474,005,100.
Employment at the corporation's Camden, N. J„ yards continued

to mount, with a total of 15,949 workers on the payroll at end of
September, compared with 13,415 June 30, last, and 9,788 a year ago.
The repair ship "Vulcan" was delivered to the United States Navy

this year.—V. 154, p. 248.

A Northern Indiana Public Service Co.—Earnings—
8 Mos. Ended Aug. 31— 1941 1940 '

Total operating revenues $14,490,572 $13,054,719
Operating expenses _____i_____________ 6,943,632 6,190,300
Maintenance ____. 519,381 503,053
Provision for depreciation— 1,153,192 1,133,333
Rental of hydro-elec. gen. plants (incl. taxes) 280,442 283,782
State, local and miscellaneous Federal taxes_w_ 1,162.324 1,184,635
Federal income taxes _v 884,007 457,876

Utility operating income $3,547,594 $3,301,738
Other income (net) 4,013 17,952

Gross income _______ ;______ $3,551,607 $3,319,690
Income deductions _L 1,502,483 1,462,209

Net income available for dividends—' $2,049,124 $1,857 481
Full pref. stock div. requirem'ts for 8-mo. period 918,321 918,321
—V. 154, p. 545.

Northrop Aircraft, Inc.—New Directors—
Stockholders on Oct. 16 held their annual meeting and elected two

new directors for the coming year. The new directors are T. C.
Coleman, Vice President in charge of sales for the companv, and
Graham L. Sterling Jr. of the Los Angeles law firm of O'Melveny
& Meyers. . -AA-vA;>^vA-:,A---A:AAA:---A::;>.;':"-

North American Finance €orp. (& Subs.)—^Earnings—
9 Months End. Sept. 30— 1941 1940 1939 1938

Operating income _____ $447,917 $387,027 $345,403 ' $317,241
Operating expenses 282,621 248,272 226,695 215,488

Net inc. from oper.__ $165,296 $138,755 $118,714 $101,753
Other income 31,594 328 2,388
Other deductions i 24,357 21,687 16,301 19,689
Estimated provision for
income taxes 51,760 29,267 20,549 15,112

Net income , $120,773 $87,801 $82,192 $69,340
Dividends paid — prior

pref. $0.80 2,059 2,124 . 2,356 2,414
Preferred 7% 2,344 2,899 3,350 3,484
Class A com. $0.25

per shr. per. .quar. 61,686 57,310 53,709 52,967
Consolidated Balance Sheet, Sept. 30 A

Assets— 1941 1940
Cash in banks and on hand— $205,166 > $187,162
♦Notes receivable — 1,566,023 1,448,041
Cash surrender value of life insurance________ 33,178 27,697
Other notes and accounts receivable—^ 13,261 5,139
Notes receivable—contra, to be offset at matur. 703,610 588,386
Furniture and fixtures, depreciated value.-..- 23,929 18,137
Deferred charges 20,010 19.486

Total — $2,565,176 $2,294,048

A'~> Liabilities— ■ -A.-AA A.:-A';v /A-----'
Notes and accounts payable $592,017 $585,006
Dividends payable — 22,372 21,030
Interest on debentures 1,890 2,067
Certificates of investment fully paid 25 25
Convertible debentures, 6 %, due 1951__ 63,000 68,900

ACertificates of investment — Contra—offset
against notes at maturity.. .... 703,610 588,386

Reserves 135,470 95,412
Prior preferred stock.. 38,381 38,381
7% cumulative preferred stock 41,200 ' 51,550
Class A common——— 167,176 155,120
Class B common.. 25,000 25,000
Capital surplus — 648,931 588,435
Earned surplus 126,103 74,735

AA Total $2,565,176 - $2,294,048
♦After deserve for doubtful loan of $130,693 in 1941 and $118,612

in 1940.—V. 153, p. 558.

\ Paramount Pictures, Inc.—Exchange Agent—
Manufacturers Trust Co. has been appointed exchange agent under

exchange offer dated Oct. 9, 1941. The company offers to exchange
a maximum of $20,000,000 principal amount of its 4% debentures
due 1956 for (a) an equal aggregate amount of its 3'A % convertible
debentures due March 1, 1942 and all unmatured coupons appertain¬
ing therto, and (b) an' equal aggregate principal amount of its
corporate notes.

A Manufacturers Trust Co. has been designated trustee, paying agent
and registrar for $25,000,000 4% debentures due 1956.—V. 154, 661.

Peoples Ice Co—To Issue Promissory Notes— :
The Securities and Exchange Commission Oct. 15 announced the

filing of an application (File 70-413) under the Holding Company
Act regarding a proposal by company to issue new promissory notes
in exchange for its notes held by Public Service Co. of Oklahoma and
Southwestern Light & J^ower Co.
The new notes wilr bear no interest and will mature on Dec. 1,

1943. They will be issued to Public Service Co. of Oklahoma in the
principal amount of $1,462,500 and *to Southwestern Light & Power
Co. in the principal amount of $625,500, the unpaid balance on the
presently outstanding notes. • \

Pittsburgh Coke & Iron Co—Listing of Additional Se¬
curities—$750,000 Bonds Placed Privately— ....... f
The New York Stock Exchange has authorized the listing of $750,000

additional first mortgage bonds, 4 VstVe, series A, due March 1, 1952,
and 34,091 shares of common stock (no par) on official notice of
Issuance on conversion of the $750,000 first mortgage bonds, 4V2%,
series A, making the total amounts applied for to date $3,709,900 of
first mortgage bonds, 4V2 %, series A, due March 1, 1952, and 931,517
shares of common stock (no par).
v- At a meeting of the board of directors, July 1, 1941, the board (a)
authorized the issuance and authentication of an additional $750,000
first mortgage bonds, AVa%, series A, due March 1, 1952, under the
company's first mortgage and deed of trust, dated March 1, 1937, and
a third supplemental mortgage and deed of trust, dated Aug. 27, 1941;
and (b) authorized the reservation of 34,091 shares of common stock
for issuance upon conversion from time to time of such $750,000 of
-first mortgage bonds, 4 V2%, series A, due March 1, 1952. \

Purpose of Issue
t Pursuant to separate contracts entered by the company under dates
of Aug. 21 and Aug. 22, 1941, with the respective corporations named
below, such corporations on Aug. 27, 1941, purchased from the com-

.pany, for investment and not with a view to .distribution, at 103'A%
and accrued interest from March 1, 1941 to the date of delivery, the
principal amount of series A bonds set opposite their respective names:

W. J. Rainey, Inc., Pittsburgh, Pa. $475,000
First National Bank of Pittsburgh, Pittsburgh, Pa. 100,000
Indiana National Bank of Indianapolis, Indianapolis, Ind {25,000
Colonial Trust Co., Pittsburgh, Pa. —; ________ 50,000
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The total proceeds realized by the company upon such sales, exclu¬
sive of accrued interest, aggregated $776,250; and the net proceeds
after deducting estimated expenses in connection with such sales, the
registration under the Securities Exchange Act of 1934 of the series A
bonds so sold and the listing thereof on the New York Stock Exchange
will amount to approximately $764,250.

Of such proceeds $750,000 was deposited with the trustee of the
mortgage against the issuance of the bonds on Aug. 27, 1941. Such
funds are subject to withdrawal from time to time pursuant to the
provisions of the mortgage, for application toward expenditures for
permanent additions to the company's property or toward reimburse¬
ment of the company's working capital for such expenditures. $445,401
of such funds were withdrawn by the company on Sept. 20, 1941, on
the basis of permanent additions which had then been completed, and
the company expects to withdraw the balance of such funds from
time to time during the next six months—V. 154, p. 661. < s

(George) Putnam Fund of Boston—Earnings—
v

Earnings for the 3 Months Ended Sept. 30, 1941
Income—Dividends on capital £,tocks_________ ——. $46,394
Interest on bonds ' 8,795

Total income ___ - —

Expenses _____—

$55,189
9,504

♦Excess of income from dividends———: — $45,686
I »Interest over expenses, carried to statement of equity applicable to
shares of beneficial interest.
Note—The above statement does not include net realized gains and

net unrealized losses on securities. . (?

Balance Sheet Sept/ 30, 1941 A - ■

Assets—Securities, at cost, $4,580,087; cash in bank, $696,111; ac¬
crued interest receivable, $10,339; dividends declared on stocks selling
ex-dividend, receivable on or after Sept. 30, 1941, $20,875; receivable
for securities sold, $2,175; deferred charges, $1,330; total, $5,310,917.
Liabilities—Accrued expenses, $12,650; dividend payable Oct. 15,

1941, $60,204; payable for securities purchased, $13,610; equity applic¬
able to 401,358 shares of beneficial interest (par $1), $5,224,453; total,
$5,310,917. - ■ '

Notes—The value of the securities of the trust, based on market
quotations at Sept. 30, 1941, amounted to $4,196,709.
' The liquidating value per share, on the basis of market quotations
for the securities, was $12.07.—V. 154, p. 547.

Quebec Power Co.—Earnings—
(Including Quebec Ry„ Light & Power Co.)

1940

$3,586,235
2,145,167
376,609
238,484

$921,228 $825,974

9 Mos. End. Sept. 30— 1941
Gross revenue „—— _ $3,890,894
Operation, taxes and other expenses.—________ 2,312,858
Fixed charges 372,585
Provision for depreciation I, — ;— 284,223

Net prof, subject to inc. & excess prof, taxes
—V. 153, p. 404.

:
Republic Steel Corp.—Makes Offer to Wickwire Spen¬

cer Steel Co. for Assets—See latter company.—V. 154,
p. 583. ; . ,

Rockwood & Co.—Preferred Dividend—
V Directors have declared a dividend of $1.25 per share on account of
accumulations on the 5 7o preferred stock, payable Oct. 15 to holders
of record Oct. 2. Like amount paid on Sept. 2, June 2 and March 3,
last.—V. 153, p. 1287.

Rome Cable Corp.—Earnings—
"

Period Ended Sept. 30— 1941—3 Mos.—1940 1941—6 Mos.—1940
Net profit after depreci-
; ation, Fed. taxes, &c. $121,648 $100,755 $242,382 $161,325
Earnings per share $0.64 $0.53 $1.28 $0.85
—V. 153, p. 562.

St. Louis-San Francisco Ry.—Interest Payments—
, J. M. Kurn and John G. Lonsdale, trustees, announce that in
accordance with court order dated Oct. 11, they w.ll be prepared to
pay on and after Nov. 17, 1941, to the holders of consolidated mort¬
gage bonds, Series A and Series B, the distributive share of interest
paid on Kansas City, Fort Scott and Memphis Ry. refunding mortgage
4% bonds, and the distributive share of interest pa.d on prior hen
mortgage bonds of St. Louis-San Francisco Ry. Co. pledged under
the consolidated mortgage, aggregating in amount of $1,688,371.

. Such interest w.ll be paid at the following rates: . ■-

, Series A4% Bonds: $12.41 on each $1,000 bond, $6.20 on each
$500 bond. ♦ ' ' '' ,v- " \
Series B Bonds: $13.57 on each $1,000 bond, $6.79 on each

$500 bond. ' " : "

Trustees also announce that in accordance with court order, dated
Oct. 11, they will be prepared to pay on and after Nov. 3, 1941, to
the holders of prior lien mortgage bonds, Series A and Series B (also
•Series E in temporary form) outstanding in the hands of the public
or pledged, the sum of $2,261,092. • •
Such interest w.ll be paid at the following rates:
Series A 4% Bonds: $11.92 on each $1,000 bond, $5.96 on each $500

■ bond, $2.98 on each $250 bond, $1.19 on each $100 bond. ^ i ; ^ .

Series B 5% Bonds: $12.58 on each $1,000 bond, $6.29 on each $500
bond, $3.15 on each $250 bond, $1.26 on each $100 bond. •' • ;'

Series E 6% Bonds: $13.42 on each $1,000 bond, $1.34 on each
.$100 bond.

Payments are to be stamped on the bonds and credited as provided
in the order against the unpaid fixed and contingent interest accrued
or to accrue during the years 1940 and 1941 upon the securities
issued under any reorganization plan.
The actual bonds, of 6ach issue, should be presented to C. W.

Michel, Executive Eastern Representative, Room 1949, 120 Broadway,
N. Y. City. The bonds will be stamped with appropriate notation
'of such payment pursuant to court order, and returned to owners.

Before returning the stamped bonds, the coupons (or receipts) of
March 1, 1933 on consolidated Series A bonds, and coupons of Dec.
<1,-1932 on consolidated Series B bonds, being then fully paid, will
be detached and cancelled, and the coupons of Sept. 1, 1933 on

i consolidated Series A bonds and June 1, 1933 on consolidated Series B
•bonds, being then partly paid will be detached and held in trust
for the holder of the above bonds. '

■ ,

t The Jan, 1, 1933 coupon on the prior lien bonds being then fully
paid, will be detached and cancelled; the July 1, 1933 coupon, being
then partly paid, will be detached and held in trust for the holder
•of the bond, .•'.•"

Fully registered bonds of all issues should likewise be presented or
forwarded for stamping and payment of su'ch interest to the said office.

Certificates of deposit for consolidated mortgage bonds should be
.presented for payment of such interest and stamping to Chase
National Bank, 11 Broad St., New York.
Certificates of deposit for prior lien mortgage bonds should bp

presented or forwarded for stamping and payment of such interest
to Central Hanover Bank and Trust Co., 70 Broadway, N. Y. City.

Ownership certificates will be required of all holders except domestic
'corporations. The consolidated mortgage does not contain a tax-free
covenant. The prior lien mortgage and order of court contains a

tax-free provision.—V. 154, p. 662. . -

, Spokane International RR.—Listing—
The New York Stock Exchange has authorized the listing of $2,846,-

400 income mortgage 4 xk % bonds, Series A, due Jan. 1, 2013.
- Company is a corporation duly organized and existing under the
laws of the State of Washington and has the power to carry on
business as a railroad in the States of Washington and Idaho.

On Oct. 1, 1941, all the right, title and interest of Spokane Inter¬
national Ry. and Coeur d'Alene and Pend d'Oreille Ry. and E. S.
McPherson, as trustee of the properties of the old company were vested
in the company in accordance with the plan and the order directing
transfer of assets, dated Sept. 20, 1941, of the U. S. District Court
for the Eastern District of Washington, Northern Division.
—V. 154,i p. 155, 548.

Singer Manufacturing Co.—Earnings—
-■• Calendar Years— • 1940 / 1939 1938 1937
Merchandise profit— $5,908,319 *$64,568 $6,220,361 $10,721,973
Costs of patents & exps. 446,972 344,021 405,871 347,079

Profit

Other income

Net profits
Dividends

.I $5,461,347 *$408,589 $5,814,490 $10,374,894
____ 3,297,504 3,473,694 3,705,575 3,928,012

$8,758,852 $3,065,105 $9,520,065 $14,302,906
5,400,000 6,300,000 10,800,000 14,400,000

Surplus ——— $3,358,852 *$3,234,895 t$l,279,935
Earns, per sh. on com._ $9.73 $3.40
♦Deficit or loss. • • • ,

Balance Sheet Dec. 31
Assets-—

Cash ~—■

Investments •; -A*

Bills and accounts receivable and stock and
bonds of subsidiaries —

Tools, machinery and merchandise. —

Real estate — _

$10.58
*$97,094
$15.89

t> 1940

$11,731,678
83,271,942

■ ' -

<p ; •.

40,865,046
18,118,227
7,467,196

1939

$6,871,423
83,990,775

43,334,865
16,431,276
7,487,530

Total

Liabilities—

Capital stock
Accounts payable—
Insurance reserve —

Surplus mm

Total:
-V. 154, p. 249. vv/X,

—.$161,454,089 $158,115,869
. 1940 • 1939

$90,000,000 $90,000,000
9,011,935 9,372,341

—12,664,146 12,324,373
49,778,007 46,419,155

.——$161,454,089 $158,115,869

(A. O.) Smith Corp.—50-Cent Dividend—
Directors have declared a dividend of 50c. per share on the common

stock, payable Nov. 1 to holders of record Oct. 25. Dividend of like
amount was paid on Dec. 21, 1940, this latter being the first pay¬
ment made since 193l.^V. 152, p< 3827. , ,

Southern Colorado Power Co.—Earnings—
Year Ended Aug. 31— , , 1941

Operating revenues ___ — $2,431,268
Operation _

Maintenance and repairs —

Appropriation for retirement reserve..
Taxes (other than income taxes) ______________
Provision for Fed. and State income taxes

Net operating income.. . __

Other income—interest revenues

Gross income
Interest on first mortgage bonds _______

Amort, of debt discount & expense _____

Other interest ________ —— _i__
Interest charged to construction—Cr._______
Miscellaneous

1940

$2,415,036
853,662 893,028

B 136,873 127,965
300,000 300,000
333,507 328,838
85,967 89,125

$721,260 $676,080
2,358 986

'$723,618 $ $677,067
406,226 409,698

? 33,877 34,174
10,333 10,209
15,308 641

, 8,566 6,328

Net -income _________ — $279,924 $217,297
Provisions for Federal income taxes in the above periods are in

accordance with the Revenue Acts applicable thereto except that no
provisions were made for any increases that will be required under the
terms of the Reyenue Act of 1941, as enacted in September, 1941, but
which, however, is effective retroactively to Jan. 1, 1941. No pro¬
vision was made in the above periods for excess profits taxes under the
Second Revenue Act of 1940 as it was estimated no such taxes would
be due under such Act, however, the Revenue Act of 1941 will subject
the company to excess profits taxes. Provisions for the increase in
Federal income and excess profits taxes as required under the 1941 Act
will be made as soon as the effect thereof is determined.—V. 154,
p. 339.

Standard Commercial Tobacco Co., Inc.—Stock Man¬

ipulators Guilty—Court Suspends Prison Sentences—
The Securities and Exchange Comm'.ss'on and the Department of

Justice reported Oct. 15 that during trial Ery Kehaya and Harry J.
Rothman, both of N. Y. City, and Harry D. Meyer of Bronxville, N. Y.,
pleaded guilty to twelve counts of an indictment charging violations
of the anti-manipulative provisions of the Securities Exchange Act
of 1934 in connection with transactions in the common stock of
this company. A nolle prosequi was entered as to charges of violation
of the Securities Act of 1933 and Sections 37 and 215 of the Criminal
Code. .

Kehaya was sentenced to 18 months imprisonment and fined $3,600;
Rothman was sentenced to one year and one day imprisonment and
fined $1,200 and Meyer was sentenced to nine months imprisonment
and fined $1,200. Standard Commercial Export and Finance Corp.,
another defendant, was fined $1,200 upon a plea of guilty to the same

charges. Judge Vincent Le.bell, who presided at the trial in U. S.
District Court at New York, suspended tthe prison sentences and
placed Kehaya on probation for two years. Rothman and Meyer
were placed on probation for one year.

It was charged in the indictment that the defendants manipulated
the common stock of Standard Commercial Tobacco Co,, Inc., on
the New York Stock Exchange by means of "wash sales"* "matched
orders" and "touting" of the stock through customers' men employed1
by various brokerage houses in New York and throughout the country.
The defendants effected transactions among themselves, it was

charged in the indictment, for the purpose of creating an apparent
market activity in the stock. The indictment also charged that in
1937, when Kehaya was hard pressed for cash, the defendants within
a period of two months unloaded large blocks of Standard stock and
that immediately thereafter the defendants withdrew their support
from the market. As a result, it was charged in the indictment,
the market price of the stock collapsed.—V. 152, p. 3514.

Strawbridge & Clothier, Inc.—Accumulated Dividend
Directors have declared a dividend of $2 per share on account of

accumulations on the 1% cumulative preferred stock, payable Dec. 31
to holders of record Dec. 15. Dividends of $1 were paid on Oct. 1,
July 1, March 26 and Jan. 30, last; Dec. 30, 1940, and in preceding
quarters.—V. 154, p. 663. ' 1 ,

Sumpter Valley RR.—Asks Bond Extension—
Company has asked Interstate Commerce Commission authority to

extend the maturity of $418,000 of its first mortgage 6% bonds from
Jan. 1, 1942 to 1952. The road said that it had contacted various
sources regarding the sale of a new bond issue and had been informed
that it could not obtain in excess of 90 for a short line issue bearing
6% interest and that the discount would increase proportionately for
any lower rate issue.—V. 137, p/ 2974, v;

Telautograph Corp.—Earnings—
Period End. Sept. 30— 1941—3 Mos.—1940

•Net profit ___ $34,249 $21,491
Earns, per share of com.

stock ___—— _ $0.15 $0.09 $0.35
•After depreciation and Federal taxes.—V. 154, p. 260.

1941—9 Mos.—1940

$79,057 $79,037

$0.35

U. S. Rubber Reclaiming Co.—50-Cent Dividend—
Directors have declared a dividend of 50 cents per share on account

of accumulations on the 8% prior preference stock, payable Oct. 15
to holders of record Oct. 10. Like amounts were distributed on July
15 and April 15, last, and in April and June of 1940.—V. 153, p. 411.

U. S. & Foreign Securities Corp.—Quarterly Report—
On Sept. 30, 1941 the net assets of corporation had an indicated

value of approximately $29,242,359, which is equivalent to approxi¬
mately $169 per share of first preferred stock. In making this
calculation, the investments in the second preferred and common

stocks of United States & International Securities Corp., in second
preferred stock of Credit & Investment Corp., and in the 15,000 shares
of the corporation's own common stock were each included at the
numinal value of $1, securities without quoted market prices at cost
of $713,765, and all other securities on the basis of market quotations.

Income Account Nine Months Ended Sept. 30

1941 ■'.*»• ' 1940 1939 1938
Cash divs. received $1,021,065 $1,075,041 , $858,224 $845,179
Interest 115,166 122,554 125,437 121,744
Other income 123,010 13,398

Total ;■ __

Net, realized loss on

investments
Cash & - secur. receiv.-/.

Net profit _.

Cap. stk. & other taxes
Prov, for Fed. inc. tax
Expenses v

$1,159,241 $1,200,991
;

$9831661 $966,924

1,893 §35,763 §101,019 §27,874
1139,666 *Crl6,416 ♦Crl6,809

$1,197,015 $1,236,754 $1,101,096 $1,011,607
62,665 42,535 21,547 59,484

v 40,000 76,000 33,000 23,500
125,783 150,802 127,396 123,340

Profit for the period $968,566 $967,418 $919,152 $805,282
•Cash and securities received during year in settlement of Reichs-

mark balances received in prior years. ISecurities received as taxable
dividends...,, §Profit. UCash received in settlement of Reichsmark
balances, net. .... ,.<■.. V"'<. . ,

Balance Sheet Sept. 30 i V •• .

; Assets— :.'• 1 >- 1941 1940
Cash

— $813,359 $2,385,012 ■:
Securities sold but not delivered 5,603 3,515
Dividends receivable, interest accrued, etc.^.___ 103,505 105,447
Securities (cost) 1129,718,458 29,941,571
»*Inv. in U. S. & Internat. Securities Corp.__ 1 I

Total
___—_________— $30,640,926 $32,435,546

Liabilities— 1941 1940
•1st preferred stock $17,231,900 $19,451,700
t2nd preferred stock__ 50,000 50,000
1General reserve ; 4,950,000 4,950,000
SCommon stock 100,000 100,000
Reserved for taxes and accrued expenses 149,000 118,689
Capital surplus 1,381,453 1,028.285
Operating surplus 6,778,573 ; 6,738,872

Total $30,640,926 $32,435,546
•172,319 (194,517 in 1940) shares (no par) $6 cumulative dividend.

t50,000 shares (no par) $6 cumulative dividend. tGeneral reserve set
up out of $5,000,000 paid in cash by subscr.bers to second preferred
stock. §1,000,000 shares no par value. tICalculating the investments
in the second preferred and common stocks of United States & Inter¬
national Securities Corp. and in the second preferred stock of the
Credit & Investment Corp. and in the 15,000 shares of the corpora¬
tion's own common stock at the nominal value of $1, securities without
quoted market prices at cost of $713,765, and all other securities
on the basis of market quotations, securities and investments owned
had an indicated value (which should not be construed either as the
amount for which the securities could be sold or for which they
could be repurchased) of approximately $28,468,893, which was
$1,249,566 less than the above book value.
Securities include 15,000 shares of common stocks of the corporation

at cost of $25 per share. This stock is under option to the President
at its cost price until March 1, 1942. : v

*♦94,100 shares of second preferred stock and 1,987,653 shares 'dis¬
common stock—V. 153, p. 565.

United States Hoffman Machinery Corp. (& Subs.)—
Earnings—

(Exclusive of European Subsidiaries) \
Period End. Sept. 30— 1941—3 Mos.—1940 1941—9 MoS.—1940

Net sales $2,513,150 $1,552,934 $8,139,289 $4,388,279
Cost of goods sold 1,460,345 976,659 5,075,586 2,777,251
: *Gross profit on sales
Sell., adm. & gen. exps.

• Profit fr. operations
tlnterest and other inc.

Gross income_______
Depreciation
Int. & oth. Inc. chgs,
•Prov. for Fed. & for¬

eign income taxes:
Normal tax
Excess profits tax _____

Net Income

Earnings per share of
common stock

$1,052,805 $576,275 $3,063,703 $1,611,028
553,391 408,896 1,592,213 1,199,563

$499,413 $167,379 $1,471,490 $411,466
74,417 71,460 . 226,174 219,488

$573,830
55,909
69,687

85,975
185,380

$238,838

50,207
55,995

40,173

$1,697,664
165,034
205,291

257,913
490,131

$630,954
145,786
150,951

76,510

$176,879 $92,464 $579,294 $257,706

$0.75 $0.34 $2.42 $0.94

•
mm •<*'m m *

•All profit on instalment sales is taken into income a the time the
sales are recorded on the books and Federal income taxes are accrued
thereon although such taxes are paid only as the instalment accounts
receivable are collected.
tThis item does not include Interest accrued on instalment accounts

receivable because such interest is taken into income only when col¬
lected.

_ ,,i
Consolidated Balance Sheet (Exclusive of European Subsidiaries)

• AsqetS— /.v. , ; Sont in -<11 r>no n >An

iCash
Instalment accounts receivable (net)____,
Other accounts receivable (net)___
Inventories

Prepaid and deferred charges_-_____XZIIII"-
Due from employees, including expense funds-
Deposits on leases, contracts, etc
Mortgages receivable
Sundry investments _____

•Treasury stock
tlnvestments in European subsidiaries^____^__
Plant property (net)
Patents, goodwill, etc

Total

'Liabilities-
Notes payable, banks__i,
Amounts payable and accrued accounts
tlncome and excess profits taxes
Deposits on account of uncompleted sales____
Deferred credit

§Reserve for Fed. inc. and excess profits taxes'
5V2% cum. convert, preferred stock ($50 par)
Common stock ($5 par)
Capital surplus
Earned surplus »__i_____________„IIHII

$282,413 $273,727
5,434,387 4,634,186
1,256,399 599,234
2,473,931 1,798,058

85,549 54,167
25,546 21,821
4,824 7,915

. 87,650. il 89,250
51,560 '%?, 33,442
42,670 42,670;

1 • i

971,900 892,198
1 ><.• 1

$10,716,832
Sept. 30, '41
:* $3,300,000

558,013
510,106
22,534
23,342
557,549

: 1,169,250
1,130,082

-■ 1,414,851
< 2,031,105

$8,446,671

Dec. 31, '40
$2,250,000

514,855
74,708
18,147
22,187
286,498

1,251,450
•

1,130,082
1,397,569
1,501,175

Total $10,716,832 $8,446,671
•7,000 shares of common stock at cost, fAfter deducting reserve of

$375,923. tTo become payable within one year—V. 153, p. 706. • ;

U. S. & International Securities CorpI —. Quarterly
Report—

. .>• '
On Sept. 30, 1941, the net assets of corporation had an indicated

value, based on market quotations, of approximately $26,236,235, which
is equivalent to approximately $109 per share of first preferred stock.

Income Account for Nine Months Ended Sept. 30 • "V
_ 1941 1940 ..1939 1938 1Cash dividends $969,676 $977,927 $815,723 $805 971

Interest ——________ 66,153
. 71,784 ■' 82,159 80,'008Other income n6,485 *2,413

Net realized loss on in¬

vestments

Cap. stk. & other tax__
Prov. for Fed. inc. tax
Other expenses

$1,052,314 $1,052,124 $897,882 $885,980

298 505,368 358,126 58,625

$1,052,016
17,352
39,000
109,862

$546,757 ,

14,460
15,500

139,709

$539,756
260

21,600
119,893

$827,355
19,728
22,300
114,719

Profits $885,802 $377,087 $398,003 $670,607♦Securities received as-taxable dividends.
Note—The approximate depreciation from cost in the indicated

value of securities owned was: As of Dec. 31, 1940, $17 634 495- as of
Sept. 30, 1941, $17,077,011; improvement, $557,484 as of
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.. Balance Sheet Sept. 30 .

Assets— '
, * 1941 1940

Cash ... - — i $2,121,309 $2(566,343
Securities sold but not delivered., ... ; 4,358 2,497
Dividends received, accrued interest, etc.—.i— 104,243 97,898
Securities at cost-——: ——— — 41,172,336 40,816,121

23,920,000 23,920,000
500,000 500,000

Total - $43,402,246 $43,482,864
Liabilities—. >• ■+.*■*:**•!- W/.'.tif 1941 1940

Reserved for taxes and accrued expenses.—— $89,000 $52,981
•1st preferred stock
t2nd preferred stock„-.^.iJ^_v-._..-_rv_..-
iSpecial reserve 9,475,000 9,475,000
SCommon stock ■ 24,855 24,855
Capital surplus 9,346,831 9,346,831
Operating surplus —„-----—-—< 46,560 163,197

Total $43,402,246 $43,482,864

♦Represented by 239,200 no pp,r $5 dividend shares. ! (-Represented
by 100,000 no par $5 dividend shares. tSet up out of amount paid in
cash by subscr.bers to second. preferred stock, IRepresented by
2,485,543 no par shares.—V. 154, p. 250.

Van Raalte Co., Inc.—Earnings—
Period End. Sept. 30— 1941—3 Mos.—1940 1941—9 Mos.—1940

Net profit after taxes,
deprec., etc.

Earnings per share on
129 281 shs. com. stk.

$235,124 $174,147 $664,849 $530,801

_ _ $1.60 $1.12 $4.48 ,$3.42
Note—The Federal income and excess profits taxes for 1941 are based

on the Revenue Act of 1941.—V. 153, p. 1007. V'Vy"

Wabash Ry.—Deposits Urged, by Nov. 15—Reorganiza-
tion Managers Act in Anticipation of-Sale at Foreclosure
on Dec. 1—

'I The reorganization managers issued Oct. 15 a call for deposits of
securities affected by the: reorganization plan. They- urged that
large depos.ts be made by Nov. 15 (even though the court has given
until Nov. 24) so that the company could be sold at foreclosure on
Dec. 1. The company has been in receivership since Dec. 1, 1931.
The Wabash is controlled by the Pennsylvania RR., and the state¬

ment po nted out that, while the primary court of jurisdiction had
held Wabash stocks to be worthless, holders of 5 % profit-sharing
preferred class A stock and common stock, in order of priority, might
buy new no par common stock in escrow for $12.75 a share.

*

The circular issued by the reorganization managers
follows:

A plan of reorganization for the company, dated as of March 15,
1941 was approved on Aug. 29, 1941, by tne U. S. D.strict Court for
the Eastern Division of the Eastern District of Missouri.

Company has been in receivership in said court, as the court of
primary jurisd.ction, and in certain other courts exercising ancillary
jurisd ction since Dec. 1, 1931.
The Interstate Commerce Commission, on July 29, 1941, conditionally

approved the issuance by Wabash RR., organized in accordance with
the directions of the Court for the purpose of carrying out a plan,
of the new secur.t.es provided for in the plan of March 15, 1941, and
the acquisition by Wabash RR. of the properties of Wabash Ry. in
accordance with the plan, such approval being subject to the entry
of an order (customary in such cases) after the filing with the
Commiss on and consideration by it of copies of mortgages and trust
indentures to be executed, specimens^ of forms of securities to be
issued, and other data, including an "up to date statement of cash
resources and requirements.
The ICC and tne pr.mary court have approved the reorganization

managers des.gnated in accordance with the plan and have authorized
them to solicit deposits of securities under the plan in accordance
with the terms of a depos t agreement. *
Holders of the bonds and receivers' certificates who became parties

to the plan are allotted under the provisions thereof in respect of each
$1,000 bond or certificate, securities of the new company and cash
as follows;

. (1) Wabash RR. first mortgage 5% bonds, due May 1, 1939 (with
coupon due May 1, 1938, and subsequent coupons): $25 cash; $800 .

first mortgage 4% bonds; $50 scnp for first mortgage 4% bonds;
$200 general mortgage 4% income bonds, Series A; $83.33 scrip for
general mortgage 4%< income bonds, Series A.

(2) Wabash RR. Detro.t and Chicago extension first mortgage 5%
bonds, due July 1, 1941 (w.th coupon due July 1, 1938, and subsequent
coupons): $25 cash; $1,000 first mortgage 4% bonds; $12.50 scrip for
first mortgage 4% bonds; $100 general mortgage 4% income bonds,
Series A; $12.50 scrip for general mortgage 4% income bonds, Series A.

(3) Wabash RR. Toledo and Chicago division first mortgage 4%
tionds, due March 1, 1941 (with coupon due Sept. 1, 1938, and
subsequent coupons): $20 cash; $800 first mortgage 4% bonds; $20
scrip for first mortgage 4% bonds; $200 general mortgage 4% income
bonds,, Series A; $73.33 scrip for general mortgage 4% income bonds,

'-Series■ A ",i •'' ~' »• ■ .. 'w! ij'.' i',j, ■■ ■

.1(4) Wabash RR. first lien 50-year 4(% terminal bonds, due Jan.
1, 1954 (with coupon due Jan. 1, 1939, and subsequent coupons): $500
first mortgage 4%- bonds; $50 scrip for first, mortgage 4% bonds;
$500 general mortgage 4% income bonds, Series A; $50 scrip for.
general mortgage 4 %• income bonds, Series A.

(5) Wabash RR. Des Moines division first mortgage 4% bonds, due
Jan. 1, 1939 (with coupons due July 1, 1937, and Jan. 1, 1938, stamped
"paid hereon 80%" and all coupons due on and after July 1, 1933,
unstamped): $8 cash; $700 general mortgage 4V4% income bonds,7
Series B; $84 scrip for general mortgage 4'/»% income bonds, Series B;
$300 par value of preferred stock; $36 par value of scrip for
4j/2% preferred stock. . *"

v (6) Wabash RR. Omaha1 division first mortgage 3Va% bonds, due
Oct. 1, 1941 (with coupon due Oct., 1, 1937, stamped "paid hereon
S0%" and all coupons due on and after April 1, 1938, unstamped):
$3.50 cash; $100 general mortgage 4V\% income bonds, Series B;
$11.38 scrip for general mortgage 4'A % income bonds, Series B;
$1,000 par value of 4'A % preferred stock; $2.37 par value of scrip
for 4'/2% preferred stock.

(7) Wabash RR. second mortgage 5% bonds, due Feb. 1, 1939
(with coupon due Aug. 1, 1937, and subsequent coupons): $59.79 scrip
for general mortgage 4%.income bonds, series A; $700 general mortgage
4"A% income bonds, Series B; $77.29 scrip for general mortgage 4'A %
income bonds, Series B; $300 par value of 4%t% preferred stock; $58.75
par value of scrip for 4IA% preferred stock.

, (8) Wabash RR. 6% debenture bonds, due July 1, 1939: $800 general
mortgage 4>/4% income bonds, Series B; $68 scrip for general mortgage
474% income bonds, Series B; $300 par value of 472 7c preferred stock;
$72 par value of scrip for 4 72 7c preferred stock. ' '■■■/r \

(9) The Columbia & St. Louis RR. first mortgage 47c bonds, due j
May 1, 1942 (with coupons due May 1, 1937, and Nov. 1, 1937, stamped
"paid hereon 80%" and all coupons due on and after May 1, 1938,
unstamped): $8 cash; $700 general mortgage 4\\rJo income bonds,
Series B; $88.67 scrip for general mortgage 474 7c:: income bonds,
Series B; $300 par value of 47a % preferred stock; $38 par' value of i;
scrip for 472 7c preferred stock. V-

'kvV^-XiO) Wabash Railway Co. Receivers' Certificates
First Series 47c, due Jan. 1, 1936: $56.88 cash; $700 first mortgage

47c bonds; $50 scrip for first mortgage 4'% bonds;- $200 general mort¬
gage 4% •income bonds, Series A; $50 scrip for general mortgage 4.7c
income bonds, Series A.' - '7 •v.*y'
Second Series 4%, due Jan. 1, 1936: $56.88 cash; $700 first mort¬

gage 47c bonds; $50 scrip for first mortgage 4% bgnds; $200 general
mortgage 4% income bonds, Series A; $50 scrip for general mortgage .

4% income bonds, Series A. , ;"
Series A 4%, due Jan. 1, 1936: $56.88 cash; $300 first mortgage 47c

bonds; $75 scrip for first mortgage 47c bonds; $100 general mortgage
4 7c income bonds, Series A; $25 scrip for general mortgage 4'/0 bonds,
Series A; $500 serial collateral 172%.Notes. . .

Serial 4%, due .March 1, 1941-1944: $58.91 cash; $700 first mort¬
gage 4% bonds; $50 scrip for first mortgage 47c bonds; $200 general
mortgage 4% income bonds, Series A; $50 scrip for general mortgage
4% income bonds, Series A.
Series B 47c, due Jan. 1, 1936: $16.72 cash; $300 first mortgage 4%

bonds; $75 scrip for first mortgage 4% bonds; $10 general mortgage
47c income bonds, Series A; $25 scrip for general mortgage 47c income
bonds. Ser es A; $500 serial collateral 17a% notes.

(11) Wabash Ra'lway Co. refunding and general mortgage
Series A, 572% bonds, due March 1, 1975 (with couoon due March

1, 1932, and subsequent coupons): $100 general mortgage 4'/4% income

bonds, Series B; $51.33 scrip for general mortgage 474% income
bonds, Series B; $300 par value of 4727c preferred stock; $78.33 par
value of scrip of 47a% preferred stock; $9.84 shares no par value
common stock.

Series B, 5% bonds, due Aug. 1, 1976 (with coupons due Feb. 1,
1932, and subsequent coupons): $100 general mortgage 4 74 7c income
bonds, Series B; $47.08 scrip for general mortgage 4 7»% income
bonds, Series B; $300 par value of 472 7c preferred stock; $67.71 par
value of scrip for 472% preferred stock; $9.56 shares no par value
common stock/ . :

Series C, 47a%■ bonds, due April 1, 1978 (with coupons due April
1, 1932, and subsequent coupons.): $100 general mortgage 474 7c income
bonds, Series B; $41.63 scrip for general mortgage 4 7»%. income
bonds, Series B; $300 par value of 472% preferred stock; $54.06 par
value of scrip for 472% preferred stock; $9.21 shares no par value
common stock. '• -'V,. ... .

. 7 ... . .. ■

Series D, 57c bonds, due April 1, 1980 (with coupons due April 1,
1932, and subsequent coupons): $100 general mortgage 4 7i7c income
bonds, Series B; $46.25 scrip for general mortgage 474 7c income
bonds, Series B; $300 par value of 472 7c preferred stock; $65.62 par
value of scrip for 47a 7c preferred stock; $9.51 shares no par value
common stock.

; : (12) Wabash Railway Capital Stock , r ' 7:
Shares of capital stock of the Railway company are not exchangeable

for securities of the new company and the primary court has deter¬
mined that the stock has no value. Provision is, however, made in
the plan whereby holders of 5% profit sharing preferred stock A and
common stock of the Railway company in the order of their respective
priorities, may purchase no par value common stock of the new

company left in escrow for that purpose at the price of $12.75 per
share. For purposes of this provision, each share of the 57c con¬
vertible preferred stock B is deemed converted, in accordance with its
terms, into one-half share preferred stock A and one-half share
common stock of the present company. : :.V7• ./ ;;
The requirements for coupons to accompany the various issues of

bonds are not applicable to bonds tendered in registered form without
coupons. , 7 {
Holders of the several issues of bonds and receivers' certificates

listed above may become parties to the plan by depositing such securi¬
ties on or before Nov. 24, 1941, with their respective depositaries.
Prompt deposit of securities is essential to an early consummation

of the plan which, as is pointed out in the opinion of the primary
court, is the evolution of negotiations extending over a period of
four years and is deemed fair and equitable to all classes of security
holders of the present Railway company. In the opinion of the
reorganization managers the plan, when consummated, assures to
the new company the advantages inherent in affil.ation with the
Pennsylvania Rr.
The attention of the holders of refund'ng and general mortgage

bonds is particularly directed to Articles XII and XVI of the plan.
Under these articles the common stock allotted to such holders is to
be placed in escrow, subject to withdrawal by such holders as therein
provided. All stock not so withdrawn will be offered to the stock¬
holders of the present company for purchase at the price of $12.75
per share, of which $11.75 will be paid to the holders of refunding
and general mortgage bonds who have left the common stock in
escrow, and the balance will be paid to the new company for the
purposes of the plan, including reorganization expenses. The plan
will be inoperative unless provision is made satisfactory to all of the
reorganization managers for the purchase of all the common stock
of tne new company not withdrawn from escrow. The Pennsylvania
Co. has notified the ICC that it will purchase all of such common
stock not taken by other stockholders of the present company, provided
a sufficient amount thereof is available for purchase to assure the
control which the ICC has determined to authorize. To make this
poss.ble, the institutional group of holders of refunding and general
mortgage bonds, which has participated in the negotiations referred
to by the court, lias notified the reorganization managers that its
members intend to leave in escrow, subject to sale, such of the
new common stock as they may become entitled to receive on con¬
summation of the plan in respect of bonds then owned by them. The
reorganization managers urge that this course be followed by other
holders of refunding and general mortgage bonds, so that the plan
may not fair by reason of the inability of the Pennsylvania Co. to
secure control of the new company.. \
The expenses Incurred by the reorganization managers are payable;

subject to the approval of the court and within limits to be fixed

by the ICC, by the receivers out of the receivership estate, or, in case
the new company shall have superseded the receivers in the operation
of the railroad, by the new company. 1
The reorganization managers have agreed to serve without com¬

pensation.
Again the reorganization managers urge prompt attention on the

part of the security holders. In this connection they call attention
to the fact 4 that the primary court has ordered the properties of
the Wabash Ra lway to be sold at foreclosure sale on Dec. 1, 1941,
and in order that the reorganization managers may qualify a bid to
be made, it is vital that they be assured of the necessary deposits
not later than Nov. 15, 1941.

, The reorganization managers are as follows: Dwight S. Beebe,
James L. Homire, Russell L. Snodgrass, Tom K. Smith, with A. K.
Atkinson, secretary, and W. D. Steele, assistant secretary, 33 Pine
St., New York.

Listing Applications—Applications to list the following'
securities are pending before the Department of Stock
List of the New York Stock Exchange: >

Certificates of deposit for the following securities of Wabash RR.:
$33,891,000 1st mtge. 5% bonds due May 1, 1939 ; 1

1,844,000 Detroit & Chicago Extension 1st mtge. 5% bonds due
July 1, 1941

3,000,000 Toledo & Chicago Division 1st mtge. 47* bonds due March
1, 1941

3,555,000 1st lien 50-year 4% Terminal bonds due Jan. 1, 1954
1,600,000 Des Moines Division 1st mtge. 47c bonds due Jan. 1, 1939
3,160,500 Omaha Division 1st mtge. 372 7c bonds due Oct. 1, 1941
13,933,000 2nd mtge. 5% bonds due Feb. 1, 1399
Certificates of deposit for the following securities of the Wabash

Ry. Co.:
$12,500,000 ref. & gen, mtge. 5 72 7c bonds, Series A, due March 1. 1975
15,500,000 ref. & gen. mtge. 5 7c bonds, SeriesB, due Aug. 1, 1976
17,867,000 ref. & gen. mtge. 472 7c bonds, Series C, due April 1, 1978
15,000,000 ref. & gen. mtge. 5% bonds, Series D, due April 1, 1980

—V. 154, p. 664. ■

To Pay PreferredWarner Bros. Pictures, Inc.
Dividend—

Directors have declared a dividend of 9674 cents per share on the
preferred stock payable Dec. 1 to holders of record Nov. 14. Like
amount was paid on Sept. 1, June 2 aijid March 1, last, this latter
being the first preferred dividend paid fcince March 1, 1932, when a
similar distribution was made.—V. 153, p. 1007.

Warren Bros. Co. (& Subs.)—Earnings— • ; ;
8 Months Ended Aug. 31—, ' • 1941 1940 1939

♦Net profit-——$274,96l: .'; t$38,026 t$16,066
* 'After depreciation, State and Federal income taxes.

Charles R. Gow, president, in his report for the eight months ended
Aug. 31, 1941, states: , j-:'-'"' '7
The combined current operations of the parent company, its wholly-

owned subsidiaries, and its proportional share of the net profits and
losses of its controlled subsidiaries, resulted in a net profit of $274,961,
after making provision for depreciation in the aggregate amount of
$222,189 and provision for State and Federal income taxes of $129,486.
This corresponds with a net loss of $38,026 reported for the same

period of 1940. Interest accrued on Cuban bonds amounted to

$261,796, of which $195,815 was paid to June 30, 1941. This is
offset bv interest on the funded debt for the eight months amounting
to $294,817. Neither item has been reflected in the profit and loss
account. v-"''"-. V
Net current assets, including cash not subject to exchange restric¬

tions, of $650,205 and preliminary expense on contracts in process of
construction, of the parent company and its wholly-owned subsidiaries
were as of Aug. 31 $1,468,808, an increase of $331,261 since the begin¬
ning of the year, and an increase of $305,810 since Aug. 31, 1940.
Bank loans were $493,000, all of short-time maturities. In order to

provide adequate facilities for the construction of the increased volume
of business secured and in prospect, the parent company and its
wholly-owned subsidiaries during the eight months ending Aug. 31,

1941, have made extensive purchases of plant and equipment resulting,
after depreciation in a net increase of fixed assets of $221,528.80.
Contracts secured by the several operating companies during the

first eight months amounted to $12,893,521, as compared with $6,674,-
342 for the same period of 1940. With $4,014,817 of contracts carried
over from the previous year, this provided a total amount of avail¬
able work aggregating $16,908,338. Of this volume, $9,739,958 had been
completed by August 31, leaving $7,114,380 yet to complete, as com¬
pared with $3,896,961 at Aug. 31, 1940.—-V. 154, p. 549.

7 Western Union Telegraph Co., Inc.—Earnings-
Period Ended Aug. 31— 1941—Month—1940 1941—8 Mos.—1940

Teleg. & cable operat.
revenues $9,848,803 $8,465,931 $74,125,251 $65,183,342

Total teleg. and cable
oper. expenses 8,125,286 7,174,429 60,603,964 55,426,461

Net teleg. and cable
oper. revenues—,. $1,723,517 $1,291,502 $13,521,287 $9,756,881

Uncoil, oper. revenues— 29,545 v' 33,863 276,814 260,733
Taxes assign, to oper— 517,394 496,868 4,876,497 3,929,101

Operating income „ $1,176,578 $760,771 $8,367,976 $5,567,047
Non-oper. income 97,996 93,922 1,009,484 991,986

Gross income $1,274,574 $854,693 $9,377,460 $6,559,033
Deducts, from gross inc. 569,540 583,855 4,632,568 4,704,947

Net income — $705,034 $270,838 $4,744,892 $1,854,086
—V. 154, p. 584.

Wickwire Spencer Steel .Co. — Receives Offer from
Republic Steel Corp. of $7,349,062 for Assets—
In April of this year, representatives of Republic Steel Corp. made

a proposal to purchase all of the assets of this corporation for
approximately $7,349,000 and to assume its known liabilities. The >

directors of this corporation considered this proposal carefully and
decided unanimously that the amount offered was insufficient to
warrant their recommending it to the voting trust certificateholders,
and consequently, they rejected the proposal. At that time the net
quick assets of the corporation amounted to $6,795,859. They have
now increased to $7,643,048.
Some time prior to Oct. 1, rumors were circulated to the effect

that this corporation was carrying on negotiations with Republic
Steel Corp. with a view to the sale of all its assets to that corporation.
Since no communication had been received by this corporation

from Republic Steel Corp. following said discussions in April and no
one had been authorized to negotiate on behalf of this corporation
for the sale of its assets, a letter was sent on Oct. 4, 1941 to Republic
Steel Corp. by the president of this corporation, at the direction of
the executive committee of its board of directors, stating that such
rumors were affecting seriously the business of the corporation and
the morale of its employees and inquiring whether-or not Republic
Steel Corp. wished to renew negotiations with this corporation.
As a result of said letter, the board of directors of this corporation

received a reply from Republic Steel Corp., signed by its president,
dated Oct. 10, 1941, proposing, among other things, that Republic
acquire the assets of this corporation for a consideration of $7,349,032
in cash (which is equivalent to $16 per share for the outstanding
capital stock of this corporation), on the condition that such sum
should be distributed in liquidation of the capital stock and that this
corporation should be dissolved, and agreeing also to assume the
obligations and liabilities of this corporation and the cost of dissolu¬
tion and distribution of the proceeds. This offer is subject to numerous
conditions, among others, the approval of the board of directors of
Republic Steel Corp.
On the same day the board of directors of this corporation received

a letter, of the same date, from a committee designated as -"committee
for the protection of the voting trust certificateholders of Wickwire
Spencer Steel Co." of which George N. Armsby is Chairman and Cecil
R. Stewart and Ward A. Wickwire are members. This committee
states that the new proposal made by Republ'c was made as a result
of the efforts of said committee and urges that it be accepted immedi¬
ately by the board of directors of this corporation and communicated
to the voting trust certificateholders for their approval. These
gentlemen were not authorized by this corporation to negotiate on its
behalf for the sale of its assets or for any other purpose.
The records of this corporation do not disclose that either George

N. Armsby or Cecil P. Stewart is or ever has been a holder of voting
trust certificates for common stock of this corporation. These records
do disclose that Ward A. Wickwire is the holder, individually, of
voting trust certificates for 500 shares of common stock, and is the
holder, as trustee, of voting trust certificates for 600 shares of
common stock of a total of approximately 460,000 shares of stock
outstanding-.'1;
The directors of this corporation will consider this proposal of

Republic Steel Corp. carefully and will confer with that corporation
concerning it. After these conferences have been concluded, the board
of directors of this corporation will communicate with stockholders
further with respect thereto.—V. 153, p. 709... ,

'

Wilson-Jones Co.—Earnings— '
Years Ended August 31— 1941 1940 1939 1938

Net sales $5,060,226 $4,546,772 $4,198,787 $4,425,000
Cost of sales & exps.— 4,396,911 4,100,559 4,013,614 4,303,033

Net profit from oper. $663,315 .. $446,213 $185,174 $121,967
Other income * 42,376 34,702 Cr42,260 Cr30,844
Other deductions 145,508 101,421 109,921 117,509

Net inc. bef. Fed. taxes $560,183 $379,493 $117,513 ' $35,302
Prov. for Fed. taxes— *148,630 57,800 21,858 2,750

Net inc. for the year $411,553 $321,693 $95,655 $32,552
Previous earn, surplus- 459,185 273,891 246,436 418 484
Dividends paid—— 271,100 136,400 68,200 204^600
Earned surplus $599,637 $459,185 $273,891 $246,436

Shs. com. stk. outstdg.
(no par) — 269,400 272,200 272,800 272,800

Earnings per share——: $1.53 $1.18 $0.35 $0.11
♦Including $7,000 applicable to prior years.

Comparative Balance Sheet, August 31
Assets— , > ' ' . , 1941 1940

Cash —— $690,839 $802,101
Accounts and notes receivable, less reserve 861,685 657.205
Inventories (lower of cost or market) 1,423,521 1,194,772
Investments 14,500 ' 2!ooo
Notes receivable non-current — 10,000 24,771
Officers' and employes' notes and accounts-— 26,234 3ol904
♦Plant and equipment (excl. idle plant)—„^ 1,144,320 1,140,440
Idle plant, less res. for depr & loss on disposal 240,919" 241.028
Deferred charges — 41,306 37,889
Patents, less amortization : 10,535 11,903

Total ———
—_ $4,463,859 $4,143,014

Liabilities— \ • 1941 1940'-
Accounts payable $156,725 $83,115
Accrued liabilities — — 101,618 61,359
Provision for sundry claims 2,000 3 000
Provision for Federal taxes on income— 151,222 62 094
tCommon stock "... 3,000,000 3,000,000
Capital surplus 478,285 478.285
Earned surplus „ 599,637 459,185
tTreasury stock Dr25,628 Dr4,025

Total — $4,463,859 $4,143,,014
♦After reserve for depreciation 01 $1,981,480 in 1941 and $1 908 424

in 1940. tRepresented by 272,800 no par shares. t3,400 shares at cost
in 1941 and 600 shares at cost in 1940.—V. 153, p. 412.

•• r • "»• -'V
. •• /•:

Willys-Overland Motors, Inc.—Signs Union Contract-
company has signed a new contract with the United Auto Workers

Union, retroactive to September 11, in which 4,000 workers will receive
wage increases totaling $1,000,000 annually.
An unusual provision is the payment of a cash bonus of two cents

an hour on June 1 to those workers who do not take a vacation of
one week with pay. A closed shop and the checkoff system of collect¬
ing dues also are provided—V. 154, p. 440.
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(R. C.) Williams & Co., Inc.—Earnings-
1 Years ended April 30— 1941 1940 1939 1938

Gross profit fr. sales__ ♦$1,965,542 t$2,087,895 t$l,668.222 t$l, 725.^9
Sell. & deliv. expenses 1,087,427 U,473,647 }1,192,786 fl,190,974
Depreciation 42,482 38,366 35,393 39,250
Taxes (oth. than inc.) 106,223 90,935 78,012 74,248
Executive salaries__^__ 47.000 45,248 30 350 52,017
Gen. admin, oxpenses 380,666 363,551 278,385 279,153

Net profit fr. oper._ $301,745 $76,147 $53,296 $89,987
Other income _ _ 23,346 141,684 125,247 153,743

'

: Gross income $325,091 $217,831 $178,543 $243,730
Income deductions—— 115,546 184,030 146.683 162,763
Prov. for Fed. inc. taxes 51,720 8,123 v 3,002 11,486
Provision for surtax.— 734

. » Net income for year- $157,825 $25,677 $28,859 $68,746
Dividends _ 15,121 15,121 15,489 63,670
Shs. cap. stk. outstdg.

> (no par) excl. treas.
stock ... _ — 100,809 100,809 101,539 103,257

Earnings per share.— $1.56 $0.25 $0.28 $0.65

*After deducting cost of sales which include buying and accupancy.--
costs. tAfter deducting cost of sales, flncludes buying and occupancy
expenses. -

'f Balance Sheet, April 30, 1941

Assets—Cash, $319,416; accounts and notes receivable (net), $1,369,-

521; inventories, $1,811,909; deposits on bids, $15,074; sundry receiv¬
ables (less reserve of $1,000), $5,583; cash surrender value of life in¬

surance payable to company, $76,250; notes receivable, customers, not
current (less reserve of $500), $6,685; investments in affiliated and

other companies (cost), $12,600; fixed assets (net), $1,101,282; deferred

charges and other .assets, $102,097; good will.'and trademarks pur¬

chased, $78,451; total, $4,898,868. ;. - ■;

Liabilities—Notes payable (banks). $1,350,000; accounts payable *
(trade creditors), $636,781; accrued liabilities, 8152,772; letters of

credit payable, secured by trust receipts, $10,946; other accounts pay-/

able, $11,942; first mortgage 6% serial real estate notes (due within -

one year), $53,000; first mortgage 6% serial real estate notes, $391,000;
common stock (100,809 no par shares), $1,424,725; earned surplus,

$697,765; capital surplus, $169,937; total, $4,898,868.—V.; 152, p. 277.

;V>: Wood, Alexander & James, Ltd.-—Accumulated Divi¬
dend— . .

The directors have declared a dividend of $1.75 per share on'
account of accumulations on the 7 % cumulative first preferred stock,'
par $100, payable Nov. 1 to holders of record Oct. 20, Like amounts'
were paid in «ach of the 18 preceding quarters.—V. 153, p. 256. . • •

Woodward Iron Co.—Earnings—
Period End. Sept. 30— . 1941—3 Mos.—1940 1941—9 Mos.—-1940 t

♦Net income $112,605 $558,425 $1,032,623 $1,383,611
Earnings per sh&re____i" f$0.34 t$1.83 f$3.09 '-v $$4.52
>;- ♦ After depreciation, depletion, interest, Federal and State taxes. Sic.i
fOn 334,000 shares of capital stock. , itOn 305,913 shares of capital-
stock.—V. 153, p. 256. I ,

York Ice Machinery CorpT.—.Bonds Called—.
* All of the outstanding 6% 10-year sinking fund gold debentures,
have been called for redemption on Dec. 1 at par and accrued interest.
Payment will be made at the Tradesmen's National Bank & Trust Co.,
Philadelphia, Pa.—V. 154r ,p. 61. ...v

STATE AND CITY DEPARTMENT
V -r",. '•••«.• .Y; . Y.YY Y ; .,y •../ ••' ♦.' •'', YY*. -y: •• V-

BOND PROPOSALS AND NEGOTIATIONS

ARIZONA

, Arizona, State of
Bond Sale—The $1,500,000 is¬

sue of tax anticipation bonds of
fered for sale on Oct. 16—v. 154,
p. 584—was awarded to Boettcher
& Co. of Denver, at an interest
vcost of 0.74%, according to the
Secretary of the State Loan Com¬
missioners. Dated Oct. 20, 1941.
Due on April 1, 1942.

I -V ''Y:Vv;-'-1 Y:Y-v Y

ARKANSAS

Arkansas, State of
Bond Redemption Planned—

Redemption of the Series B road
district refunding issue of $2,-
207,326 prior to 1949 matur¬
ity will be .considered by the
Arkansas Refunding Board at a

meeting tentatively set at Oct. 29.
Abe Collins, DeQueen lawyer and
board member, in a statement
to Governor Homer M. Adkins
has suggested immediate redemp¬
tion and was critical of the

Board's recent action in rejecting
tenders as too high.

; i By provision of Act. No. 4 of
1941 the Board may redeem Series
B at maturity or by tenders when
discounts can be obtained.

Postponed several times, the
public burning of $200,000,000 of
cancelled road, highway and
bridge bonds issued since 1911, is
now set for Jan. 2, when Loan
Administrator Jesse H. Jones will

visit Little Rock. C

North Little Rock Special School
District (P. O. North Little Rock),

Ark.

Bond Levy Approved—At a

special held on Oct- 13, the voters
I approved the pledging of seven
mills of its levy for payment of
the proposed $1,035,500 refunding
issue to be offered at 3.35%. An
unofficial count of the vote was

182 for and 2 against. The issue
now outstanding carries a rate of
31/2% to 1951 and 4V2% thereafter
to maturity. The new issue would
be payable over a period of 33
years.

CALIFORNIA

Orange County (P. O. Santa Ana),

t Calif.
\ Sftkbol Notes Sold—It is stated
by B. J. Smith, County Clerk,
that the First National Bank ■'of

Santa Ana, purchased $77,000 tax
anticipation notes on Oct. 7, at
1V4%. Dated Oct. 7, 1941. Due on
Dec. 30, 1941. These notes are

obligations of Placentia School
District.

FLORIDA

Citrus County (P. O. Invernes),
Fia.

Bond Offering—The Board of
County Commissioners states that
sealed bids will be received until

10 a.m. on Oct. 24, for the pur-i
chase of a $464,000 issue of 4%
road and bridge refunding* series
1940 jDonds. Interest payable
<M-N. Denom. $1,000. Dated Nov.
1, 1940. Due on Nov. 1 as fol¬
lows: S10.000 in 1942, $25,000 in
1943, $26,000 in 1944, $28,000 in

1945, $29,000 in 1946, $17,000 in
1947, $29,000 in 1948, and 1949,
$34,000 in 1950, $35,000 in 1951,
$36,000 in 1952, $38,000 in 1953,
$39,000 in 1954, $21,000 in 1955,
$43,000 in 1956 and $25,000 in
1957. Delivery of said bonds shall
be made at the First National
Bank of Chicago, and shall be
made Nov. 1, before 11:00 a.m.,
on said date, attention being di¬
rected to the fact that the out¬

standing optional bonds to be re¬

tired by the proceeds from the
sale of these bonds have been
called for redemption and pay¬
ment on Nov. 1, 1941.

All matured coupons on said
bonds will be clipped before de¬
livery. No bids will be consid¬
ered except for the entire amount
offered for sale, but only such
amount thereof shall be delivered
as may be delivered in accord¬
ance with law. Inclose a certi¬

fied check for 3% of the par value
of the bonds covered by each bid,
payable to the Board of Commis¬
sioners. If the Board of Com¬
missioners does not make award
of the bonds the day the bids
are opened, any bidder may im¬
mediately recover his <£heck if he
does not desire to allow his bid
to remain open for consideration
during the period desired for con¬
sideration by the Board, but in
the event of any withdrawal cf
any. such check, the bid to which
said check, was attached will be
considered as having been with¬
drawn and not subject to any fur¬
ther consideration.

Lake Wales, Fla.

Refunding- Agent* Appointed—
The holders of the refunding
bonds of the above named city, in
a letter dated Oct. 10, are being
advised that a syndicate consisting
of The Ranson-Davidson Com¬

pany, Inc., New York, R. J. Van
Ingen & Company, Inc., New
York, Sullivan, Nelson & Goss,
Inc., West Palm Beash. Carlberg &
Cook, Inc., West Palm Beach,
Churchill, Sims & Company, Inc.,
New York, and Allen & Company,
of Lakeland, was recently ap¬

pointed as 1941 refunding and ex¬

change agents for the City of Lake
Wales. It is the present intention
of the city to call on Nov. 1, 1941,
for payment on Jan. 1, 1942, all of
the presently outstanding bonds
that are not exchanged. Prior to
any public offering, the present
holders of bonds are being offered
the first opportunity of exchanging
their present bonds for ,a new
issue of 33/2% and 4% serial re¬

funding bonds dated July 1, 1941-
The exchange offer to present
holders gives an opportunity to
obtain an equal principal amount
of the proposed n^w refunding
bonds. Holders will be credited

at par and accrued interest on

their present bonds against the
exchange price and accrued in¬
terest on the new bonds. Any
holder desiring to take advan¬
tage of this offer is requested to
fill out and return a form fur¬
nished by any of the members, of

the syndicate, designating in order
the preference of maturities. The
period of exchange assent will
terminate not later than Oct. 25,
1941, and is subject to with¬
drawal without notice.
In 1937, the city refunded: its

then outstanding indebtedness into
new refunding bonds on a par
for par exchange basis. The re¬

funding bonds are dated Jan. 1,
1935, mature Jan. 15, 1965, and
bear interest at the rate of 3%
for the first five years, 4% for
the next three years, 5% for the
next 12 years, and the rate of the
original bonds thereafter until
maturity. Since 1937, the refund¬
ing and exchange agents state that
the city has,made marked progress
in establishing itself on a sound
financial basis and is now in a

position to refinance its debt into
serial maturities at a lower in¬
terest cost to the city. "

Martin County and St. Lucie Inlet
District and Port Authority

(F. O. Stuart), Fla\.
Bond Offering—It is stated by

the Board of County Commission¬
ers of Martin County, and the
Board of Commissioners of St.

Lucie Inlet District and Port Au¬

thority that sealed bids will be
received until 10 a.m. on Nov. 5,
for the purchase of the following
refunding bonds aggregating $2,-
543,000:

$1,155,000 St. Lucie Inlet and Port
Authority bonds. Due July 1,
as follows: $18,000 in 1942 to
1951, $24,000 in 1952, $25,000
in 1953, $26,000 in 1954, $27,-
000 in 1955, $28,000 in 1956,
$34,000 in 1957, $35,000 in
1958, $37,000 in 1959, $38,0C0
in 1960, $40,000 in 1961, $46,-
000 in 1962, $48,000 in 1963,
$50,000 in 1964, $52,000 in
1965, $54,000 in 1966, $31,000
in 1967, $64,000 in 1968, $66,-
000 in 1969 $69,000 in 1970,
$72,000 in 1971 and $79,000 in
1972.

All the bonds are to bear inter¬
est at the following rates: 3% un¬
til July 1, 1946; bonds maturing
July 1, 1947 to 1951, inclusive, at
3%% from July 1, 1946, until ma¬
turity, bonds maturing July 1,
1952 and thereafter at 4% from
July 1, 1946, until maturity.
1,274,000 Martin County, county-

. - wide road and bridge bonds.
Due July 1, as follows: $30,-
000 in 1950 and 1951, $42,-
000 in 1952, $44,000 in 1953,
$45,000 in 1954, $47,000 in
1955, $49,000 in 1956, $51,000

i in 1957, $53,000 in 1958, $55,-
000 in 1959, $57,000 in 1960.
$59,000 in 1961, $61,000 in
1962, $63,000 in 1963, $66,000
in 1964, $68,000 in 1965, $71,-
000 in 1966, $74,000 in 1967,
$76,000 in 1968, $79,000 in
1969, $82,000 in 1970 and $72,-
000 in 1971.

114,000 Martin County Road Dis¬
trict No. 18 bonds. Due July
1, as follows: $24,000 in 1946
and $30,000 in 1947 to 1949.

All of the bonds are to bear in¬

terest at the following rates: 3%

until July 1, 1946; bonds matur¬
ing July 1, 1947 to 1951, inclusive,
at 3 3/2 % from July 1, 1946, until
maturity, and bonds maturing
July 1, 1952 to 1971, at 33A% from
July 1, 1946, until maturity.
Denom. $1,000. Dated July 1,

1941. Principal and interest pay¬
able at the First National Bank,
of Chicago. Alternative bids may
be submitted within the following
limits: (1) Bid for all bonds be¬
ing non-callable; (2) Bid for all
bonds maturing to and including
July 1, 1961, being non-callable
and bonds maturing July 1, 1962,
and thereafter being subject to
call at par and accrued interest
on any interest paying date on
and after July 1, 1961. The bonds
will be general obligations of tne
respective taxing units and will
be accompanied by the approving
opinion of Chapman & Cutler oi

Chicago. Delivery of the bonds
shall be made at a bank to be

specified by the above Boards and
shall be rhade at such time within

the limits allowed by law as may
be mutually agreed upon by the
Boards and the successful bidder,
but with the successful bidder

agreeing to accept delivery not
later than Dec. 30, 1941. No bids
will be considered (1) unless they
are made on official bid form
which can be obtained from the
Clerk of the above Boards by re¬

quest directed .to him; (2) unless
said bids are for the entire
amount of all issues but only such
amount thereof shall be delivered
as may be delivered in accordance
with law; (3) unless said bids are
for not less than par and inter¬
est plus reasonable expenses; (4)
unless said bids are accompanied
by a, certified check for 2% of the
face value of the bonds, payable
to the above Boards. If the above
Boards do not make award of the
bonds the day the bids are opened,
any bidder may immediately re¬
cover his bid check if he does not
desire to allow hi$ offer to remain
open for consideration during the
period desired for consideration
by the above Boards; but in the
event of any withdrawal of anv
such check, the offer to which
said check is attached will be con¬

sidered as having been withdrawn
and not subject to further consid¬
eration. The Boards reserve the
right to / award the bonds to the
bidder making the most advan¬
tageous bid, which shall be deter¬
mined by their absolute and un¬
controlled discretion, and to re¬

ject any or all bids.

y Sehring, Fla.
^

• Certificate Offering — Sealed
bids will be received until 2 p.m.

on Oct. 22, by Edward Hasti, City
Clerk, for the purchase of $150,-
000 3% electric and water sys¬
tem revenue certificates of in¬
debtedness. Interest payable J-J.
Dated July 1, 1941. Denom. $1,-
000,• Due July 1, as follows:
$5,000 in 1942 and 1943, $6,000 in
1944 to 1947, $7,000 in a948 to
1951, $8,000 in 1952 to 1955, $9,-
nnn in 1 PfSfi to 1959. and $10,000

in 1960 and 1961; Bidding forms'
may be procured from the City-
Clerk. Prin. and int. payable at-
the Chemical Bank & Trust Co.,
New York. The approving opin¬
ion of Chapman & Cutler of Chi-*
cago, ' will be furnished. The
bonds are payable as to -both*
principal and interest from the.
net revenues to be derived from-

operation of the plan and system.
Inclose a certified check for $3,-
000, payable to the City Clerk.

IDAHO

Twin Falls County (P. O. Twin
Falls), Idaho

Bonds Defeated—The County
Clerk states that at a recent elec¬
tion the voters rejected the pro¬

posal to issue $250,000 county
hospital bonds.

INDIANA

Evansville, IruL.
List of Bids—Following is a list.

of the other bids, all for 1 Vis, sub- ,

mitted for the $240,000 airport
extension and improvement bonds >

awarded Oct. 14 to the First Na- ">

tional Bank of Chicago and the/
Old National Bank of Evansville,;
jointly, as l%s, at 101.40, a basis
of about 1.07%, as reported in'
v. 154, p. 642;

Bidder Premium •

Wood, Siruthers & Co. New York.,. $2,426.00 ;
First Baiion Corp., New f
G.oi-e, rorgan as Co., Chicago,jjand
Farwell, enapman <te cp........... 2,080.59

F. S. Nioseicy co., and PauJ H.
Davis <sj Co., Chicago 1,896.00

Lazard, Freres & Co. and Goldman,
Sachs & Co., Chicago 1,838.40'

Slade & McLsish, Evansville, Paine, /./<
Webber & Co., Chicago, and C. F.
Cnllds & Co., Chicago 1,755.03 ,

Slianahan, Hanis & Co., Toledo, O. l,7o5.UO
lnd:anapo.is Bond & Snare Corp.,
Ind.anapolis, and Northern Trust
Company, Chicago 1.G05.03 •

The Citizens National Bank of
Evansville l.^OhOO .

Ha.sjy, Suart & Co., Inc., Chicago.. . . 1,332.00
M.rcantlle-Commerce Bank & Trust . v

Co., St. Louis, Mo., Oimstedt Bros.,
Louisville, Ky 1,241.52'

Blair & Co., Inc. New York and
Albert McGann Securities Co., Inc. 1,188.00

City Securities Corp., Indianapolis,
and Shields & Co., New York...., 1,176.00

The National City Bank of Evansville '
and Harris Trust & Savings Bank,
Chicago 1.007.CO '

Kidder, Peabody Co., New York.;,. 911.28
Boatmen's National Bank, St. Louis,
and Harriman Ripley ■& Co., Inc.,
Chicago 765.60 .

FFtcher Trust Co., Indianapolis, and
Bankers Trust Co., New York.... 762.C0

John Nuveen & Co., Chicago, Blair,
Bonner <k Co., Chicago, and Raf-
fensberger, Hughes & Co., Inc i. C51.51

Hemphill, Noyes & Co., Indianapolis, /
and Spencer, Trask & Co., New ' .

Ycrk 347.00 '
Blvth & Co., Inc., Chicago, and The '
Illinois Company of Chicago...:314.0»'

ijy . Oaktown, Ind. |
Bond Sale—The $2,500 street'

improvement bonds offered Oct.
17-—v. 154, p. 430—were awarded .

to Raffensperger, Hughes & Co.
of Indianapolis, as 33/4s, at par
plus a premium of $26, equal to ,

101.04, a basis of about 3.05%..
Dated Oct. 15, 1941, and due $250 *
on Jan. 1 from 1943 to 1952, inch -

IOWA

Danville, Iowa !; ... •

Bond Offering—Sealed bids will
be received until 7 p.m. on Nov. 3,
by A. D. Albright, Town Clerk, '
for the purchase of $15,000 sewer :
outlet and purifying plant bonds.'
Dated Nov. 1, 1941. Due $500 on
Now 1, 1943 to 1946 incl., 1948,:
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6991950, 1952, 1954, 1956 and 1958,
$1,000 on Nov. 1, 1947, 1949, 1951,
1953, 1955, 1957, and 1959, and
$1,500 on Nov. 1, 1960 and 1961,
bonds aggregating $6,000 matur¬
ing on and after Nov. 1, 1956,
being optional for redemption'
prior to maturity on Nov. 1, 1946,
or on any interest payment date
thereafter. Both principal and
interest are to be payable at the
office of the Town Treasurer. All
bids shall specify the rate of in¬
terest, and, all other things be¬
ing equal, the bid of par and ac¬
crued interest or better, specify¬
ing the lowest interest, rate, will
be given preference. '. •

^ ; !• These bonds are to be issued
for the purpose of defraying the
cost, to that amount, of construct-;
ing a sewer outlet and purifying
plant, and will constitute general
obligations of said town. The
town will furnish the approving
opinion of Chapman and Cutler,
Chicago, and all bids must be so

conditioned. Bidders must fur¬
nish certified check on a state
or national bank for $500, as
guarantee of good faith. - • • '••,

. ' Bond Election—The issuance of
$10,000 waterworks bonds will be
submitted to the voters at an elec¬
tion scheduled for Nov. 12. t •

Estherville, Iowa
'

Bond Offering—Bids will be
received until Oct. 29, at 8 p.m.,
by George W. Shadle, City Clerk,
for the purchase of $28,000 air¬
port bohds.7 Denom. $700. Dated
Dec. 1, 1941. Due $2,800 on Dec. .1
in 1942 to 1951 incl. ' 7* 77'-77'7-
'

All bids shall specify the rate
of interest bid upon, and other
'things being equal, the bid of par
and accrued interest or better for
the lowest: "rate of interest bid
upon will be given preference,
principal and interest (J.-D.) pay¬
able at the City Treasurer's office.
The city will furnish the litho-?
graphed bonds and the approving
opinion of W. M. Bale, City At¬
torney., All bids will be accepted
on condition that if the purchaser
•desires a different and other ap¬
proving opinion, the same shall be
supplied at the purchaser's ex¬

pense, in which event the obliga¬
tion of such bidder to take and
pay for the bonds will be condi¬
tioned on such other approving
opinion as to the legality of the
bonds, which opinion shall be se¬
cured not later than 30 days from
the date of sale. The successful
bidder will be required to accept
delivery and pay for the proposed
bonds at the City Treasurer's of¬
fice, or through a designated de¬
pository bank of the city, when
the bonds are available for deliv¬
ery and payment. A certified
check in the amount of 5% of the
principal amount of the bonds,
payable to the City Treasurer is
required. • , .

Hayes Township Consolidated
'

School District (P. O. Newell)
■ ./■ Iowe. . ■ ' •

, Bonds Sold—The Secretary *of
the Board of Directors states that
the $32,500 semi-ann. building
bonds originally offered on Jan.
14, have been purchased jointly by
two Storm Lake banks as 2s.
Due in 20 years. 7/777, 77-7;..7.7

Low Moor, Iowa
; Bond Offering—Bids will be re¬
ceived until Oct. 27, at .8 p.m., by
C. M. Adams, Town Clerk, for
the purchase of $2,500 waterworks
.bonds. Due $500 from Nov.. 1,
1945 to 1949 incl.7777777"
Rhodes Consolidated School Dis-

trie (P. O. Rhodes), Iowa
Bond Sale—The $12,000 semi-

ann. building bond£ offered for
sale on Sept/30—v. 154, p. 227—
were awarded to Paine,' Webber
& Co. of Chicago, as I V2S, at a
price of 100.93, a basis of about
1.37%. Dated Oct. 1, 1941. DuO
$1,000 from Nov. 1, 1943 to 1954
incl.

KENTUCKY

Estill County (P. O. Irvine), Ky.
Bond Refunding Approved—

The Fiscal Court is said to have
approved recently a plan to re¬

fund at 3V2%, a $276,000 issue of
5% road and bridge bonds.

Ohio County (P. O. Hartford),
77; 7 *>77/, '7777;:':7-v

Refunding Approved —Clyde
Reeves, State Revenue Commis¬
sioner, < is said to have approved
recently a $35,000 issue of 4% re¬
funding bonds. • ' ■ - ;7':"77; 7; /

Wolfe County (Pi O. Campton),

Bond Approval Refused —

H. Clyde Reeves, State Revenue
Commissioner, is said to have re¬
fused to approve a $40,000 re¬
funding bond issue for the above
county, on a point of law which
will probably be tested in the

courts..7/777777.777777-77'i:'The refunding plan included 4%
interest on the bonds and paymentof the refinancing expenses out of
the county sinking fund—money
accumulated to pay off bonds—
and Mr. Reeves pointed out the
county debt law limited use of
that money to paying principaland interest on debts.
Mr. Reeves said the plan the

county chose would be cheaperthan an alternate offered by the
concern handling the bonds, tomake them 5% and to let that
cover the .charges, but that the
statutes prohibited it.

LOUISIANA

La Bourche Parish Gravity Sub-
Drainage District No. 3 (P. O.

Raceiand), La.
Bond Offering—Sealed bids willbe received until 2 p.m. on Nov.

4, by Charles W. Lawrason, Sec¬
retary of the Board of Commiso
sioners, for the purchase of $13,-000 public improvement bonds.
Interest rate is not to exceed 6%,payable J-D. Dated Dec. 1,1941.
Denominations $500 and $250.Due Dec. 1, 1943 to 1956. These:bonds were authorized at a specialelection held on Sept. 30, 1941.The approving opinion of B. A.
Campbell of New Orleans, willbe furnished. Enclose a certified
check for $260, payable to the
district.

MARYLAND

Baltimore, Md.
Taxable Basis Shows Gain of

$94,768,676—Tabulations of as¬
sessments for 1942 show that the
taxable basis of the municipalityhas increased $94,768,676 in com¬
parison with 1941. Announce¬
ment of this increase recently led
City Hall spokesmen to consider
a sizable decrease in the tax ratefor next year a certainty. . It nowis $2.85 per $100 of assessment.As the increase in the taxable
basis will yield the municipality$1,044,438.72 in additional rev¬
enue, and as Mayor Jackson has
announced he will cut the 1942
budget $1,000,000 below the levy
appropriations for this year "if itis possible," the only question ap¬
parently to be answered now is:
"How much will the tax rate be
reduced next year?"
Although municipal executives

were reluctant to go too far in
making a prediction, it was esti¬
mated that the tax rate will be
cut a minimum of 10 cents. The
ceiling was placed at 18 or 20
cents. That the rate will be re¬
duced is considered to be a fore¬
gone conclusion because even
Mayor Jackson tacitly admitted
it after receiving a summary ofthe increase in the taxable basis
of the municipality. >: Smiling
broadly,- Mr. Jackson declared:
"I am not worried about beingable to reduce the tax rate. What
1 really want to do is to reduce
the cost of government." He re¬
peated,. his previous announce¬
ment that he will "make every
possible effort" to reduce the cost
of the municipal government $1,-
000,000 below the levy funds for
this year, '7 which are $52,-
475,207.70. 7; ^
Submitted by ^M.- Frank Fitz-

patrick, Supervisor of Assess¬
ments, a summary of the taxable
basis for next year shows that the
increase of $94,768,676 rangesfrom levies at the full city rate

to charges of 18% cents per $100
on bank deposits. The total as¬
sessment for 1942 is $1,595,886,470,
against $1,501,117,794 for 1941.
The total increase at the full city
rate is $31,139,176; $5,000,000 is
assessed at $1 per $100; $2,000,000
at 18% cents, and $56,629,500 in
securities at 30 cents per $100 in
accordance with an Act of the
General Assembly of 1941. These
securities belong to the Balti¬
more and Ohio Railroad and au¬
thority to tax them was granted
to the city as part compensation
for the loss of the %>% of State'
income tax, when that levy was
reduced from 2y2 to 2%. /.:y: 7/:7

7 MASSACHUSETTS
- Massachusets, State of

Allotment System of Budgeting
Adopted—Joining in the move¬
ment toward greater control over
spending and to provide facilities
for frequent rechecking of spend¬
ing trends, the State of Massa¬
chusetts will inaugurate an al¬
lotment system of budgeting on
Dec. 1. The system comprises a
method of distributing appropria¬
tions over months or quarters of
a fiscal year to prevent spending
an appropriation so rapidly that
it becomes exhausted before the
end of the year.

In adopting the plan at this
year's session of the Legislature,the State became the 29th in the
last ten years to place its budget
under control of the allotment
system, according to the Munici¬
pal Finance Officers' Association.
Under the Massachusetts plan,

a quarterly allotment system is
to be used, with department head
operating under budget allot¬
ments approved for three months
at a time. The law provides, how¬
ever, the Governor may7 divide
the fiscal year into allotment
periods of not less than one month
or more than four months. j
As operating in various other

States, the finance officers' group
explains, the allotment system is
designed to serve one or more of
the following purposes: Require
careful planning of expendi¬
tures by each department head
for his own agency, and by the
Governor and his budget offi¬
cer for the State as a whole;
apportion expenditures properlyto keep within appropriations;
provide a systematic method for
controlling expenditures in rela-;
tion/to revenue to prevent a cash
deficit; and give the Governor
an opportunity to review for pur¬
poses of economy the proposed
expenditure program.
In all but six of the allotment

States, the Governor or an agency:
directly under him is responsible
for alloting appropriations, and in
the six exceptions responsibilityis divided between the Governor,:his representative, and an admin¬
istrative board.

. Most of the States using the
system make allotments for three
months. Some, though, including
Alabama, Connecticut, Minnesota
and New Hampshire, provide for
periods other than three months
if the quarterly plan is not
deemed practicable. In several
States, including Illinois and
Ohio, no specific period is stipu¬
lated, and in a few others the
allotment authority is authorized
to fix the term. 777-7'•
Most recent State prior to

Massachusetts to adopt the allot¬
ment system was Louisiana, which
joined the list last year. Cali¬
fornia, Oklahoma and West Vir¬
ginia adopted the plan in 1939,
but the Oklahoma law later was
ruled unconstitutional.
Senate Passes $15,000,000 Sew¬

age Bond Bill—To obtain speedy
action on the matter, the State
Senate on Oct. 14 suspended its
rules to pass a bill to provide for
a bond issue of $15,000,000 to pro¬
vide new sewerage disposal facil¬
ities for Metropolitan Boston. The
bill, passed on voice vote without
debate, provides for the bond is¬
sue with the proviso that 25 per
cent of the cost of the projects be
met by the federal government.

Relief from serious pollution of
waters at North and South Shore
beach resorts and in Boston har¬
bor has been sought for many
years, with health authorities
voicing the opinion that a serious
epidemic may result from failure
to correct the evils.

Newburyport, Mass.
Bond Offering— Charles E

Houghton, City Treasurer, will re¬
ceive sealed bids until 12:15 P. M.
on Oct. 23 for the purchase of
$18,000 coupon municipal relief
bonds. ' Dated Nov. 1, 1941. De¬
nom. $1,000. Due Nov. 1 as fol¬
lows: $2,000 from 1942 to 1949,incl., and $1,000 in 1950 and 1951.
Bidder to name the rate of in¬
terest in multiples of one-quarterof 1%. Principal and interest
payable at the Merchants National
Bank of Boston.:' Bonds will be
prepared under the supervision of
and certified as to their genuine¬
ness by the aforementioned bank.
Legal opinion of Storey, Thorn-
dike, Palmer & Dodge of Bostonwill be furnished the successful
bidder.

MICHIGAN

Birmingham, Mich.
U. S. Supreme Court to Review

Decision in Special Assessment
Case—Following report appearedin the Oct. 18 issue of the "Michi¬
gan Investor":

According to information re¬
ceived this week by Claude H.
Stevens of Berry & Stevens, De¬troit attorneys, the United States
Supreme Court will review the
decision of the Michigan SupremeCourt in the case of MunicipalInvestors Association, plaintiff vs.
City of Birmingham et al, defend¬
ants, in which case the latter court
sustained the validity of certain
provisions of the so-called Scav¬
enger Sale Act enacted in 1937
and 1939 and certain of the 1937
and 1939 amendments to the
Michigan general tax laws. The
plaintiff's application for an ap-peal was allowed on Oct. 15, 1941.
The plaintiff is the holder of

certain bonds issued by the Vil¬
lage (now City) of Birminghamin 1928 in anticipation of the col¬
lection of special assessments.
The bonds are not the general
obligation of the municipality.The collections of the special
assessments proved insufficient to
pay the principal of and interest
on the bonds because of; delin¬
quency. The spcial assessments
against the major portion of the
properties in the district were not
paid and as a result such proper¬
ties were sold at the tax sale in
1938, were not redeemed within
the subsequnt eighteen months'
redemption period, and in 1940
were sold by the State Land Of¬
fice Board at the scavenger sale
to the former owners thereof at
25% of "their assessed valuation..
At the time of the issuance of

the bonds, the charter of the Vil¬
lage of Birmingham provided for
a deficiency assessment against
the lands in the special assess¬
ment district in event the collec¬
tion from the original assessments
were not sufficient to pay the
principal of and interest on the
bonds.
Plaintiff made a demand upon

the city to levy a deficiency as¬
sessment which was refused.
Therupon plaintiff filed a petition
4in the Supreme Court of the
State of Michigan praying for a
writ of mandamus to compel the
city officials to make the neces¬
sary deficiency assessment. In
that action the city claimd that
the provisions of the so-called
Scavenger Sale Act and the 1937
and 1939 amendments to the gen¬
eral tax laws, cancelled not only
all existing special assessments
but also all possible future defi¬
ciency special assessments, as a
result of the state acquiring .title
and the subsequent scavenger
sale. The plaintiff claimed that
while the 1937 and 1939 acts as

interpreted by the Supreme Court
of the State of Michigan in Baker
v. State Land Office Board, 294
Mich. 587, cancelled all existing

assessments, yet they did not can¬
cel a deficiency assessment which
was non-existent at the time the
properties - were acquired at the
scavenger sale, and further that
if the Supreme Court should con¬
strue said acts as cancelling defi¬
ciency assessments, then said acts
were unconstitutional as being re¬
pugnant to the state and federal
constitutions prohibiting the im¬
pairment of the obligation of >
the obligation of contracts.
The question before the Supreme
Court of the State of Michigan1
was favorable to the defendants.
The question before the Supreme
Court of the United States upon/this appeal will be whether or
not the 1937 and 1939 acts as con¬
strued by the Supreme Court of
the State of Michigan, are in vio¬
lation of the federal constitution
prohibiting the impairment of the
obligation of contracts. The case
is important both to holders of
bonds against special assessment
districts where, because of a large
delinquency in the payment of
the original assessments, a defi¬
ciency assessment will be neces¬
sary in order to pay the bonds,and also to those property own¬
ers in a special assessment district
who- have paid their taxes and
assessments and whose properties
were not sold at the scavenger
sale, inasmuch as those property.:
owners will be compelled to bear
the entire burden of a deficiency
assssment if the property sold at
the scavenger sale can not be in¬
cluded in making such deficiency
assessment. .77 --,7 '77
Erin and Lake Townships Fraction'
ai School District Nc>. 5 (P. O.

Fraser), Mich.
Bond Sale Details—In connec¬

tion with the report in v. 154, p.643—of the award of $273,000 re¬
funding bonds to a group headed
by H. V. Sattley & Co. of Detroit/
we give the following additional
details: 7777.;-: ;7'777:'777•' '77"
Crouse & Co. and McDonald,

Moore & Hayes, both of Detroit,also participated in purchase of
the issue. The successful bid was
a price of 100.141, a net interest
cost of about 3.62%, as follows:
$213,000 maturing Dec. 1, $6,000
in 1943 and 1944, $7,000 in 1945
to 1948, $8,000 in 1949 to 1952,
$9,000 in 1953 and 1954, $10,000
in 1955 to 1957, $11,000 in 1958
and 1959, $12,000 in 1960 and 1961,
$13,000 in 1962, $14,000 in 1963,
$20,000 in 1964, at 2V2%, to Dec. 1,
1941, 3% to Dec. 1, 1944, 3%%
to Dec. 1, 1947, 4% thereafter to
maturity, and $60,000 maturing
$20,000 Dec. 1, 1965 to 1967, at
2% % to Dec. 1, 1941, 3% to Dec.
1, 1944, and 31/2% thereafter to
maturity. /■./ 7777 .777,777'.'77

Ferndale, Mich.
Tenders Wanted—City Mana¬

ger Jay F. Gibbs will receive
sealed tenders until Oct. 27, at
8 p.m., of Series "A" and "B"
certificates of indebtedness. Tend¬
ers should fully describe the cer¬
tificates offered, including serial
numbers, and should state sum
for which these certificates will
be sold. The certificates purchased
shall be delivered to the City
Treasurer at his office, or to the
Ferndale branch of the Wabeek
State Bank, within seven days of
the date of mailing notice of, ac¬
ceptance of tender.

7 77
Bond Offering—T. H. O'Dono-

ghue, City Clerk, will receive
sealed bids until 8 p.m. (EST) on
Oct. 27 for the purchase of $485,-
000 not to exceed 3% interest ser¬
ies 2 refunding bonds of 1941.
Dated Nov. 1, 1941. Coupon bonds
of $1,000 each. Due Nov. 1 as fol¬
lows: $25,000 from 1942 to 1944
incl.; $15,000, 1945 to 1949 incl.;
$20,000 from 1950 to 1962 incl. and
$25,000 from 1963 to 1965 incl. In¬
terest rate or rates to be expressed
in multiples of % of 1%. Bonds
numbered from 411 to 485
incl. will be subject to redemp¬
tion, prior to maturity, in inverse
numerical order, at par and ac¬
crued interest, on <30 days' pub¬
lished notice, on anv one or more

interest payment dates on and
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700 Tuesday, October 21, 1941

after Nov. 1, 1950; Nos.-436 to
460 on and after Nov. 1, 1946; Nos.
461 to 485 incl. on and after Nov.

1, 1943. Bonds- will be general
obligations of the city which is
authorized and required by law
to levy upon all the taxable prop¬

erty therein such ad valorem
taxes as may be necessary to pay
the bonds and interest thereon as

the same become due, without
limitation as to rate or amount.
Bids shall be' conditioned upon
the unqualified legal opinion of
Claude H. Stevens of Berry &
Stevens, Detroit, approving legal¬
ity of the bonds. Cost of opinion
and printing of bonds will be paid
for by the city. Bonds will be
delivered at Detroit. A certified
check for $9,700, 'payable to order
of the city,-is required.

Lakeview School District, Mich.
Bond Election—An election will

be held Oct. 27 on the question
of issuing $100,000 bonds in con¬
nection with proposed construc¬
tion of a senior high school build¬
ing to cost $215,032. The voters
will be asked to raise the 15,-
mill limitation to 22 mills for the

years 1942 to 1946 incl.; and to
authorize the Board of Education
to use $2,000 in the general fund
of the schools to meet the interest

payment on proposed bond issue
which would be payable in 1942.

Michigan (State of)
U. S. Supreme Refuses Review

of Decision Which Invalidated
Over $5,000,000 Drain Bonds—
Denying petitions for a review of
a Circuit Court decision dclaring"
.illegal and uncollectible the
bonds of five Oakland and Ma¬
comb County drainage districts,
the United States Supreme Court
virtually brought to a halt litiga¬
tion which has proceeded since
the late 1920's, reports the current
issue of the "Michigan Investor."
; The high court's refusal to re¬
view the decision of the Sixth
District U. S. Circuit Court of

Appeals means, briefly, that:
1. A debt of approximately $6,-

000,000 in bond principal and
interest is removed from Oakland
and Macomb Counties.

2. Hundreds of individuals and
firms holding the so-called drain
bonds find them actually worth¬
less.:. \ K'-rKK-'\py-.f.

3. The five drain districts will
have the use of the large sewers

—built and financed as drains—
for which they will not have to
pay.>'•'X
The Supreme Court's decision

brings to a close one of the most
amazing financial transactions
ever recorded and the effect it

may have on further bond offer¬
ings of Macomb and Oakland
counties is a question which only
passing years and future bond
issues will determine. ■

(Previous reports on the above
subject appeared in V. 152, p.

1956,2117.) ' ;'i.' ; ,

- Waterford Township School Dis¬
trict No. 8, Mich.

Bonds And Certificates Called
for Redemption—District Secre¬
tary Roy H. Dancey calls for re¬

demption on Jan. 1, 1942, at par
and accrued interest, the follow¬
ing certificates of indebtedness
and refunding bonds.

- All outstanding 1936 certificates
of indebtedness, dated July 1,
1936, due July 1, 1946, subject
.to prior redemption. >

1936 refunding bonds, dated
July 1, 1936, due July ly 1966,
subject to prior redemption, bonds
.Nos. 5, 8, 16, 23, 28, 31, 34, 40,
45 and 49. r. '.v.'.
The bpnds and certificates

should be presented for payment
at the Detroit Trust Co., Detroit.
All interest on the bonds shall
cease on date called.

MINNESOTA

Fairmont, Minn.

Certificates and Warrants Sold
—The City Clerk states that the
following certificates and war-
•rants aggregating $1,941.85 were

purchased on Oct. 16 by the City
Hall Sinking Fund Commission,
as 3s at par: $1,210.60 certificates

of indebtedness, and $731.25 sewer
warrants. Due in 1942 to 1946.

Faribault .County Independent
School District No. 53 (P. O.

Elmore), Minn.
Bond Offering—Bids will be re¬

ceived until Oct. 28 at 7:30 P. M.

by T. O. Mathison, District Clerk,
for the purchase of a $58,000 issue
of building bonds. Interest rate is
not to exceed 3%, payable M-N.
Dated Nov. 1, 1941. Denom. $1,-
000. Due Nov. 1, as follows:
$3,000 in 1944 to 1953, and $4,000
in 1954 to 1960. All bonds matur¬

ing after Nov. 1, 1951, shall be
subject to redemption on said date
or on any interest payment date;
thereafter at par and accrued in¬
terest. Payable at any suitable
bank or trust company designated
by the purchaser. ' The printed
bonds and the approving opinion
of Fletcher, Dorsey, Barker, Col-
man & Barber of Minneapolis will
be furnished by the district. No
bid for less than par will be con¬
sidered. All bids must be uncon¬

ditional. Enclose a certified check
for $2,000, payable to the District
Clerk. :'£■<1';XX
Marshall County Consolidated
School District No. 35 (P. O. Holt),

'■ Minn.

Bond Offering—Both sealed
and oral bids will be received
until Oct. 27, at 8 p.m., by Gilbert
Sanoden, School Clerk, for the
purchase of $22,000 refunding
bonds. Interest rate is not to ex¬

ceed 3%, payable J-D. Dated
Dec. 1, 1941. Due Dec. 1, as fol¬
lows: $1,000 in 1942 to 1959, and
$2,000 in 1960 and 1961. Prin.
and int. payable at the First Na¬
tional Bank & Trust Co., Min¬
neapolis. Printed bonds and the

approving opinion of Fletcher,
Dorsey, Barker, Colman & Bar¬
ber, of Minneapolis, will be fur¬
nished by the district. Enclose a

certified check for 5% of the

bonds, payable to the district.
'

. MISSISSIPPI

Natchez, Miss.
Bond Offering — Sealed bids

will be received until 4 p.m. on
Oct. 24, by Mayor W. J. Byrne, for
the purchase of a $2,100,000 issue
of coupon or registered bridge
revenue refunding bonds. Inter¬
est rate is not to exceed 3^2%,
payable J-D. Dated Nov. 1, 1941.
Due on Dec. 1 as follows: $40,000
in 1943 to 1946; $50,000, 1947 to
1949; $60,000, 1950 and 1951; $70,*
000, ;1952 to 1954; >80,000, 1955
and 1956, and $1,300,000 in 1968.
The bonds which mature in 1968,
may be redeemed, when selected
by lot, on any interest payment
date from moneys in the sinking
fund for the bonds of the issue
not required for paying (a) the
interest payable on such interest
payment date on all of the bonds
of the issue then outstanding, (b)
the principal, if any, maturing on
such interest payment date, £c)
the interest payable on the next

succeeding interest payment date
on all of the bonds of the issue
then outstanding, and (d) the next
maturing installment of principal
of the bonds of the issue which
mature on or before Dec. 1, 1956.
All of the bonds of the issue at

any time outstanding,- including
the bonds which mature on or

prior to Dec. 1, 1956, may be re¬
deemed in whole on any date
from the proceeds of new refund¬
ing bonds or other moneys made
available for such purpose. Such
redemption may be made upon 30
days' notice by payment of the
principal amount of the bonds to
be redeemed and accrued inter¬

est, together with the following
premiums:

Upon any bonds then outstand¬
ing which mature on prior to Dec.
1, 1956, a premium of 6%.

Upon the bonds which mature
on Dec. 1, 1968, a premium of 5%
if redeemed on or prior to Dec. 1,
1946; 4% if redeemed thereafter
and on or prior to Dec. 1, 1951;
3% if redeemed thereafter and on

or prior to Dec. 1, 1956; 2% if re¬
deemed thereafter and on or prior
to Dec. 1, 1961; 1% if redeemed

thereafter and on or prior to Dec.
1, 1966; and without premium if
redeemed thereafter 'and before

maturity. v:'
Rate of interest to be in a mul¬

tiple of of 1%, and all of the
bonds will bear interest at the
same rate. Prin. and int. payable
at the Union Planters National
Bank & Trust Co., Memphis, or at
the Chemical Bank & Trust Co.,
New York. Payable solely from
the net revenues of the Natchez-
Vidalia Bridge, and will be se¬

cured by a trust indenture to be
executed by and between the city
and the Union Planters National
Bank & Trust Co,-, as trustee. The
bonds are to be issued to provide
funds, with other moneys avail¬
able for such purpose, for re¬

deeming all of the outstanding
$2,058,000 bridge revenue, 4%,
bonds dated Dec. 1, 1938, matur¬
ing Dec. 1, 1968, and redeemable
Dec. 1, 1941, at par plus a pre¬
mium of 6%%. No bid of less
than par or for1 less than all of
the bonds offered will be enter¬

tained.. The bonds will 'be-deliv-'
ered and payment therefor made
at the Union Planters National
Bank & Trust";vCo., pn or about
Nov. 14. All bidders must agree
to pay all expenses of printing the
trust indenture, publication of the
redemption notice, printing the
bonds on steel engraved borders,
and the fee and expenses of Mass-
lich & Mitchell, of New York, for
the preparation of the trust in¬
denture and their legal opinion
approving the validity of the is¬
sue. ,;:In the event that prior to
the delivery of the bonds the in¬
come received by private holders
from bonds of the same type and
character shall be declared to be

taxable under present Federal in¬
come tax laws, either by a ruling
of the Bureau of Internal Revenue
or by a decision of any Federal
Court or shall be taxable by the
terms of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned. Enclose an

unconditional certified check for

$40,000, payable to the City Treas¬
urer.

Oktibbeha County (P. 0». Stark-
ville), Miss.

Bonds Sold—The Clerk of the

Chancery Court states that $16,500
2%% semi-ann. funding bpnds
have been purchased by George T.
Carter, Inc., of Meridan, at par-
Dated Aug. 1, 1941. Due as fol¬
lows, $1,000 in 1942 and 1957 and
$500 in 1958. Legality approved
by Charles & Trauernicht of St.
Louis.

MISSOURI

Florissant, Mo.
—Bonds Voted—At the election
held on Sept. 25, the voters ap¬
proved the issuance of $6,000
sewer system bonds.

At the same time the $15,000
water main bonds were rejected.

11K; Washington, Mo.
Bonds Sold—The City Clerk

states that $224,000 semi-ann.
bridge refunding bonds have been
purchased by Bitting,1 Jones &
Co. of St. Louis, divided: $120,000
as 3%s, and $104,000 as Vks.
Dated Aug: 1, 1941. Due in 20
years, optional on any interest
payment date.

MONTANA
,

Chouteau County School District
No. 1 (F. O. Fyrt Benton), Mont.
Bond Offering—Bids will be

received until Nov. 10, at 8 p.m.,
by Haider M. Hansen, District
Clerk, for the purchase of $40,-
453.88 refunding bonds, to pay
and retire an equal amount of
building • bonds, dated Dec. 20,
1935. Amortization bonds will be
the first choice and serial bonds
woi bo the second choice of the
said School Board. If amortiza¬
tion bonds are sold and issued,
the entire issue may be put into
one single bond or divided into
several bonds, as the said Board

of Trustees may determine upon,
at the time of sale, both principal
and interest to' be payable; Yn
semi-annual installments during
the period of 14 years from the
date of issue. .."

If serial bonds are issued and
sold they will be in the amount
of $1,000 each, except one bond
in the. denomination of $453.88,
the sum of $1,453.88 to become
payable December 20, 1942, and
$3,000 to become payable on the
20th day of December in each of
the years 1943 to 1955.
The said bonds, whether amor¬

tization or serial bonds, will bear
the date of Dec.. 20, 1941, and will
bear interest at a rate not ex¬

ceeding 3 Vz% per annum, pay¬
able semi-annually on the 20th
day of June and the 20th day of
December in each year, and will
be redeemable in full seven years
from date of issue, and any in¬
terest due date thereafter. The
said bonds will be sold for not
less than their par value with ac¬
crued interest, and all bidders
must state the lowest rate of in¬

terest at which they will pur¬
chase the bonds at par. The
Board of Trustees reserves the

right to reject any and all bids
and to sell the said bonds at pri¬
vate sale. The bidders must be

prepared to accept delivery of
said bonds on or before Dec. 20,
1941. ,

^

All bids other than by or on

behalf of the State Board of Land
Commissioners must be accom¬

panied by a certified check in the
sum of $1,000, payable to the
order of the Clerk, which will be
forfeited by the successful bid¬
der in the event that he shall re¬
fuse to purchase the said bonds.
Legal opinion by Fletcher, Dor¬
sey, Barker, Colman and Barber
of Minneapolis.

Montana State College (P. O..
Bozeman), Mont.

Bond Sale Details—It is now

stated that the $182,000 Freshmen
Women's Dormitory building rev¬
enue bonds sold jointly to Moro-
ney & Co. of Houston, and the
Ranson-Davidson Co. of San An¬
tonio—v. 154, p. 531—were pur¬
chased as 4s, are dated July 1,
1934, and mature on July 1:
$5,000 in 1942 to 1945, $6,000 in
1946 to 1948, $7,000 in 1949 to
1952, $8,000 in 1953 to 1956, $9,000
in 1957 to 1962, and $10,000 in
1963 to 1965. Prin. and int. pay¬
able at the State Treasurer's of¬

fice, or at the fiscal agency of
the State in New York City. Le¬
gality approved by Masslich &
Mitchell of New York, and the
Attorney General.

NEW JERSEY

Bergenfield, N. J.
Bond Offering— Edmund L.

Willis, Borough Clerk, will re¬
ceive sealed bids until 8:30 p.m.

on Oct. 27 for the purchase of
$37,000 not to exceed 6% interest
coupon or registered sewer bonds.
Dated Oct. 1, 1941. Denom. $1,000.
Due Oct. 1 as follows: $2,000 from
1942 to 1958 incl. and $3,000 in
1959. Bidder to name a single
rate of interest, expressed in a
multiple of Va, or l/10th of 1%.
Principal and interest (A-O) pay¬
able at the Bergenfield Bank &
Trust Co., Bergenfield. Each pro¬
posal must state the amount bid
for the bonds, which shall be not
less than $37,000 nor more than
$38,000. The bonds are unlimited
tax obligations of the borough
and the approving legal opinion
of Hawkins, Delafield & Long¬
fellow of New York City will be
furnished the successful bidder.
A certified check for $740, pay¬
able to order of the borough, is
required. In the event that prior
to the delivery of the bonds, the
income received by private hold¬
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved
of his obligation under the con¬
tract to purchase the bonds and
in such case the deposit accom¬

panying his bid will be returned.

- ; ; Palisades Park, N. J. •
( ;

Advance Payment of Bonds
Ordered — Bonds and interest

amounting to more than $24,000
were ordered paid in advance on
Oct. 14 by the Mayor and Council
on the recommendation of Coun¬
cilman Peter A. Backstrom, chair¬
man of the finance board. Pay¬
ment of the obligations, which do
not mature until Nov. 1, Dec. 1
and Dec. 31, 1941, brings the bor¬
ough debt down to $425,000, ex¬
clusive of school indebtedness, ac¬
cording to Mayor John J. Dick-
erson.

Woodlynne, N.
To Issue $188,000 Refunding

Bonds—Borough Council passed
on first reading Oct.; 10 an ordi¬
nance to issue $188,999 not to ex¬
ceed 4% interest refunding bonds.
They will be dated Nov. 16, 1941
and mature Dec. 1 as follows:

$8,000 from 1942 to 1944 incl.;
$10,000 from 1945 to 1960 incl. and
$4,000 in 1961.

; ■ NEW YORK

Bedford Common School District

No. 2 (P. O. Bedford), N. Y.
Bond Sale—The $15,000 coupon

or registered series A building
bonds offered Oct. 17—v. 154, p.
532—were awarded to Gordon

Graves & Co. of New York, as

1.60s, at a price of 100.276, a basis
of about 1.56%. Dated Oct. 15,
1941 and due $1,000 on Oct. 15
from 1942 to 1956 incl. Other
bids:

Int. Ra'e
Bidder Rati Bid

R. D. White &, Co. ........... 1%% 100.28:
E. H. Rollinr, & Sons, Inc. ... 1%% 1C0.2I
Manufacturers & Traders Trint '

Co l3/4% 100.189
George B. Gibbons & Co., Inc. 1.90% 100.27

Clymer, Harmony and French
Creek Central School District
No. 1 (P. O. Clymer), N. Y.
Bond Issue Approved— The

State Board of Regents has ap¬

proved an issue of $18,000 con¬
struction bonds.

Harrison (P. O. Harrison), N. Y.
Bond Offering — Benjamin I.

Taylor, Town Supervisor, will re¬
ceive sealed bids until 11 A.M. on
Oct. 24 for the purchase of $99,-
000 not to exceed 4% interest
(series of 1942) refunding bonds.
Dated Nov. 1,1941. Denom. $1,000.
Due Nov. 1 as follows: $25,000
from 1947 to 1^49 incl. and $24,000
in 1950. Bidder to name a single
rate of .interest, expressed in a

multiple of Va or 1/10th of 1%.
Principal and interest |(M-N) pay*
able at the Rye National Bank of
Rye, Harrison office, with New
York exchange. The bonds are

general obligations of the town,
payable from unlimited taxes. A
certified check for $1,980, payable
to order of the town, must accom¬
pany each proposal. Legal opin¬
ion of Dillon, Van&ewater &
Moore of New York City will be
furnished to successful bidder. In
the event that prior to the deliv¬
ery of the bonds the income re¬

ceived by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obliga¬
tions under the contract to pur¬
chase the bonds and in such case

the deposit accompanying his bid
will be returned.

Hartford, Argyle, Granville, Heb¬
ron and Fort Ann Central School
District No. 1 (P. O.- Hartford),

N. Y.

- Bond - Issue Approved— The
State Board of Regnts has ap¬
proved an issue of $94,000 con¬
struction bonds. The voters ap¬
proved the loan at an election on

July 15.

New York, N. Y.. ' . .

Payment of $6,000,000 Bonds
Terminates "Bankers' Agreement"
—Comptroller Joseph D. McGol-
drick announced Oct. 19 that the
last vestige of the old "bankers'
agreement" had disappeared with
the retirement on Oct. 15 of $6;-
000,000 in serial bonds. The bank¬
er's agreement was a contract en¬
tered into in the last days of the
Tammany administration in Oct.
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1933, as a financial. expedient to
prevent the city from going com¬
pletely bankrupt, he said. Under
this agreement, Mr. McGoldrick

• explained, the City agreed to
pledge its uncollected taxes as
collateral for loans totalling $226,-
499,500. The final $6,000,000 re¬
tirement was in the form of five-
year serial bonds dated Oct. 15,
1936 and was part of an original
issue of. $30,000,000 which refund¬
ed a like amount of 4% revenue

notes which were issued in 1933,
The remaining amount of $196,-
499,500 has been paid off during
the past eight years from the col¬
lection of delinquent taxes, as was
the $30,000,000. . •' . i ■ . -

"The signifance 'of our final
$6,000,000 retirement,". Mr. Mc¬
Goldrick declared^ "is that we are
now, for the first time since the
days of Tammany financial con¬
trol, free from the consequences
of the so-called bankers' agree¬

ment and our uncollected taxes
will all go into the city treasury
as collected. I believe it pertinent
to point out that the complete res¬
toration of the city's credit in
recent years has made it possible
for this administration to pay off,
without any difficulty, whatso¬
ever, all obligations, including
those incurred by our predeces¬
sors. It is also noteworthy that
the revenue notes originally issu¬
ed bore interest at the rate 4% as^
contrasted with our short-term^
obligations today which bear in¬
terest usually . at the rate of
0.25%."

New York, State of

, Poll Ordered for Comptroller's
Office Nov. 4—Attorney General
Bennett ruled in Albany on Oct.
15 that a State Comptroller to suc¬
ceed the late Morris S. Tremaine,
Democrat, must be elected in the
general election of Nov. 4.
The ruling was in response to

a request from Michael I'. Walsh,
Secretary of State, who has
charge of the state's election ma¬
chinery and who immediately no¬
tified the chairmen of the Demo¬

cratic^ Republican and American
Labor parties, requesting that
they nominate their candidates as
early , as practicable. Nominations
will be made by state committees.
Governor Herbert H. Lehman,

Who was in New York on the 15th,
conferred with Mr. Farley re-

: garding a candidate and also re¬
garding a .possible appointee to
fill ■ the unexpired term of Mr.
Tremaine up to the first of next
year. The unexpired term of
which a Comptroller will be
elected this year runs until Dec.
31, 1942. Should the Governor
fail to make an appointment, the
Comptroller elected in November
would take office immediately
upon his election., Otherwise, he
Would take office Jan. 1 of next
year.
Meanwhile, First Deputy Comp¬

troller Harry D. Yates, Democrat,
of Buffalo, automatically serves
as Acting Comptroller.
The names under consideration

by the Democrats are understood
to include Assemblyman Robert
F. Wagner jr., of Manhattan, son
of the United States Senator; Jo¬
seph V. O'Leary, of Brooklyn,
State Commissioner of Standards
and Purchase, who is a member of
the American Labor party; Mr.
Yates; Mayor Thomas L. Holling
of Buffalo and Second Deputy
Comptroller Abraham L. Doris,
Brooklyn Democrat.
Republican names include those

of Assemblyman Abbott 'Low
Moffat, of the 15th Assembly Dis¬
trict, Manhattan, chairman of the
Ways and Means Committee, who
is reported to have support in
Rochester and Binghamton; Wil¬
liam B. Groat jr., of Queens, for¬
mer Republican candidate for
Representative-at-Large; Warren
B. Ashmead, Republican leader of
Queens; Arthur V. McDermott, of
Brooklyn, former Deputy Comp¬
troller of New York City and now
New York Director of Selective
Service, Philip A. Benson, also* of
Brooklyn, president of the Dime
Savings Bank and former presi¬

dent of the American Bankers As¬

sociation; Harvey L. Schwamm,
Republican leader of the 7th A.
D., of Manhattan, and Lester
Baum, Republican leader of the
9th A. D., Manhattan.
The American Labor party has

not started consideration of can¬

didates.

: V New York, N. Y.
Capital Budget for 1942 Draft¬

ed—A tentative 1942 capital bud¬
get of $88,316,414.50 was proposed
on Oct. 16 by the City Planning
Commission. The 1941 capital
budget is $81,551,163, exclusive of
amounts added as amendments
since last Jan. 1.

Among appropriations in the
proposed budget are $870,000 for
continuance of work on Flushing
Meadow Park, Queens, former site
of the World's Fair; $2,001,440 for
construction of Nightingale Hos¬
pital for the treatment of cancer,
a new institution to be built at
Fort Washington Avenue and 163d
Street, with excavation scheduled
to begin on Oct. 27; $5,705,197 for
approaches to the Brooklyn and
Manhattan portals of the Brook¬
lyn-Battery Tunnel, and $500,000
for continuance of the project for
improving Coney Island. ./■
The city's conservative fiscal

policy resulting from the war, and
the, impossibility of obtaining suf¬
ficient materials for a large pro¬

gram of capital construction, have
combined to produce a proposed
1942 capital budget listing few
important new projects. Mayor F.
H. LaGuardia, in fact, certifed to
the City Planning Commission on

Sept. 13 that the amount of money
to be included in the 1942 budget
for work on new projects should
not exceed $1. ,

At the suggestion of the Mayor
and Comptroller Joseph D. Mc¬
Goldrick, however, the commis¬
sion included $26,300,000 for land
and plans for a host of new proj¬
ects to be undertaken after the

war, to take up an anticipated lag
in employment.
"The total cost of this reservoir

of planned projects proposed to be
prepared in 1942 for 'after-emer¬
gency' construction," the commis¬
sion said in a statement accom¬

panying the proposed budget,
Mwould be approximately $500,-
000,000.
Of the $26,300,000 provided for

this purpose, $13,500,000 is for
preparation of plans and $12,800,-
000 for acquisition of land.
The : capital budget is a docu-

*ment listing multifarious capital
improvements to be undertaken
during the year and making a
reservation of funds to finance
them. Each project contained in
the budget and the appropriation
therefor has to be authorized sep¬

arately by the Board of Estimate,
and many of the projects are
never started within the year and
are carried over into the budget
of the following year.
The City Planning Commission

will hold a hearing on the pro¬

posed 1942 budget Oct. 22 at City
Hall. The commission is required
to adopt the budget by Nov. 1 and
submit it to the Board of Esti¬
mate. The board has until Dec. 4
to act on it and send it to the City
Council, which must adopt it no
later than Dec. 27. In addition to{
the capital budget the city has . a
regular expense budget oL $667,-
026,580 (of which $573,741,123 is
the tax-levy budget) and an

emergency relief budget of more
than $60,000,000.

Sidney, Franklin, Masonville, Una-
dilla and Guilford Central School
District No. 1 (P.O. Sidney), N*.Y.
Bond Issue Approved— The

State Board of Regnts has ap¬

proved an issue of $15,000 con¬
struction and equipment bonds.

Wappingers Falls, N. Y.
Bond Offering—Joseph A. Sher¬

man, Village Clerk, will receive
sealed bids until 3:30 P- M. on Oct.
24 for the purchase of $28,500 not
to exceed 6% interest coupon or

registered street improvement
bonds. Dated Oct. 1, 1941. One
bond for $500, others $1,000 each.

Due Oct. 1, as follows: $2,000 in
1942, $2,500 in 1943 and $3,000
from 1944 to 1961, incl. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of one-quar¬
ter or one-tenth of 1%. Principal
and interest (A-O) payable at the
National Bank of Wappingers
Falls. The bonds are unlimited
tax obligations of the village and
the approving legal opinion of
Reed, Hoyt Washburn & Clay of
New York City will be furnished
the successful bidder. A certified
check for $570, payable to order
of the village, is required.

NORTH CAROLINA

Gates County (P. O. Gatesville),
N. C.

Bond Offering — Sealed bids
will be received until 11 a.m.

(EST), on Oct. 28, by W. E. East-
erling, Secretary of the Local
Government Commission, at his
office in Raleigh, for the purchase
of $17,000 courthouse and jail
bonds. Dated Aug. 1, 1941. Due
on Feb. 1 as follows: $1,000 194b
and $2,000 1944 to 1951, incl.
without option of prior payment.
Denom. $1,P00; prin. and int.

(F-A), payable in New York City
in legal tender; general obliga¬
tions; unlimited tax; coupon
bonds registerable as to principal
alone; delivery on or about Nov.
13, at place of purchaser's choice.
There will be no auction.
Bidders are requested to name

the interest rate or rates, not ex¬
ceeding six per cent, per annum,
in multiples of one-fourth of one

per cent. Each bid may name one
rate for part of the bonds (having
the earliest maturities), and an¬
other rate for the balance, but
no bid may name more than two
rates, and each bidder must speci¬
fy in his bid the amount of bonds
of each rate. The bonds will be

awarded to the bidder offering to
purchase the bonds at the lowest
interest cost to the county, such
cost to be determined by deduct¬
ing the total amount of the pre¬
mium bid from the aggregate
amount of interest upon all of the
bonds until their respective ma¬
turities. No bid of less than par
and accrued interest will be en¬

tertained.
Bids must be on a form to be

furnished with additional infor¬

mation and must be accompanied
by a certified check upon an in¬
corporated bank or trust com¬

pany, payable unconditionally to
the order of the State Treasurer,
for $340. The approving opinion
of Masslich & Mitchell, New York
City, will be furnished the pur¬
chaser.
In the event that prior to the

delivery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned.

Davidson County (P. O. Lexing¬
ton), N. C.

Bond Offering — Sealed bids
will be received until 11 a.m.

(EST), on Oct. 28, by W. E. East-
erling, .Secretary of the Local
Government Commission, at his
office in Raleigh, for the purchase
of the following bonds aggregat¬
ing $40,000:
$25,000 refunding school bonds.

Due on May 1, $7,000 in 1958
and $6,000, 1959 to 1961.

15,000 refunding road bonds. Due
on May 1, $3,000 in 1958 and
$4,000, 1959 to 1961.

Dated Nov. 1, 1941. Denom.
$1,000; prin. and int. (M-N), pay¬
able in New York City in legal
tender; general obligations; un¬
limited tax; coupon bonds regis¬
terable as to principal alone; de¬
livery on or about Nov. 12, at
place of purchaser's choice. There
will be no auction.
A separate bid for each issue

(not less than par and accrued
interest) is required. Bidders are

requested to name the interest

rate or rates, not exceding 6% in
multiples of Va of 1%; each bid
may name one rate for part of
the bonds of either issue (having
the earliest maturities) and an¬
other rate for the balance, but no
bid may name more than two
rates for either issue, and each
bidder must specify in, his bid
the amount of the bonds of each

rate. The bonds will be awarded
to the bidder offering to purchase
the bonds at the lowest interest
cost to the county, such cost to be
determined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities.
Bids are required on forms to

be furnished with additional in¬

formation and each bid must be

accompanied by a certified check
upon an incorporated bank or
trust company, payable uncondi¬
tionally to the order of the State
Treasurer for $800. The approv¬

ing opinion of Masslich & Mitch¬
ell, New York City, will be fur¬
nished the purchaser.
In the event that prior to the

delivery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned.

Moore County (P. O. Carthage),
N. C.

Bond Offering — Sealed bids
will be received until 11 a.m.

(EST), on Oct. 28, by W. E. East-
erling, Secretary of the Local
Government Commission, at his
office in Raleigh, for the purchase
of $33,000 school bonds. Dated
Sept. 1, 1941. Due on Sept. 1 as
follows: $3,000 1942 to 1948, and
$4,000 1949 to 1951, all inclusive,
without option of prior payment.
There will be no auction. Denom.

$1,000; prin. and int. (M & S)
payable in lawful money in New
York City; coupon bonds register-
able as to principal only; general
obligations; unlimited tax; deliv¬
ery at place of purchaser's choice.
Bidders are requested to name

the interest rate or rates, not ex¬
ceeding 6% per annum in multi¬
ples of Va of 1%. Each bid may
n&me \one rate for - pa!rt <j)f: the
bonds (having the earliest matur¬
ities) arid another rate fpr the
balance, but no bid may name
more than two rates, and each
bidder must specify in his bid the
amount of bonds of each rate. The
bonds will be awarded to the bid¬
der offering to purchase the bonds
at the lowest interest cost to the

county, such cost to be determin¬
ed by deducting the total amount
of the premium bid from the ag¬
gregate amount of interest upon
all of the bonds until their respec¬
tive maturities. No bid of less
than par and accrued interest will
be entertained.
Bids must be accompanied by

.a certified check upon an incor¬
porated bank or trust company,

payable unconditionally to the
order of the State Treasurer for

$660. The approving opinion of
Reed, Hoyt, Washburn &',Clay,
New York City, will be furnished
the purchaser. The right to reject
all bids is reserved.

In the event that prior to the
delivery of the bonds* the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and, in such
case, the deposit accompanying
his bid will be returned.

Sanford, N. C.

Bond Offering — Sealed bids
will be received until 11 a.m.

(EST), on Oct. 28, by W. E. East-
erling, Secretary of the Local
Government Commission, at his
office in Raleigh, for the purchase
of the following bonds aggregat¬

ing $537,000, dated Nov. 1, 1941,
maturing annually in the years ^
hereinafter stated, without option
of prior payment, as follows: . ,

$523,000 general refunding bonds,
maturing annually on May
1st $9,000 1944 and 1945, $9,-

/ 000 1946, $10,000 1947 to 1949,
$11,000 1950 to 1952, $12,000
1953 to 1955, $14,000 1956 to
1958, all inclusive, $15,000
1959 and 1960, $16,000 1961
and 1962, $18,000 1963 and
1964, $20,000 1965 and 1966,
$22,000 1967 and 1968, $23,000
1969 and 1970, $24,000 1971

;• and 1972, $26,000 1973 and
1974, and $27,000 1975.

14,000 water refunding bonds, ma¬
turing annually on Nov. 1st
$1,000 1943 to 1956, incl.

Denom. $1,000; prin. and int.
(M-N) payable in lawful money
in New York City; general
obligations; unlimited tax; cou¬

pon bonds registerable as to prin¬
cipal only; delivery at place of
purchaser's choice on or about
Nov. 18, 1941. There will be no
auction.

; , C.,4
A separate bid for each issue

(not less than par and accrued
interest) is required. Bidders are

requested to name the interest/
rate or rates, not exceeding 6%
per annum in multiples of Va of
1%, each bid may name one rate
for part of the bonds of each issue
arid another rate or rates for the

balance, but no bid may name
more than three rates for each

issue, and each bidder must spe¬
cify in his bid the amount of
bonds of each rate. If more than
one rate is named for either issue,
each rate must be for bonds of
consecutive maturities. The bonds
will be awarded to the bidder of¬
fering to -purchase the bonds at
the lowest interest cost to the
town, such cost to be determined
by deducting the total amount of
the premium bid from the aggre¬
gate amount of interest upon all
of the bonds until their respective
maturities.

Bids must be on a form to be
furnished with additional infor-.
mation and must be accompanied
by a certified check upon an in¬
corporated bank or trust com¬
pany, payable unconditionally to
the order of the State Treasurer
for $10,740. The approving opin¬
ion of Reed, Hoyt, Washburn &
Clay, New York City, will be fur¬
nished the purchaser:1 ri
In the event that prior to the.

delivery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obliga- ^

tions 'under the contract to pur¬

chase the bonds and in such case

the deposit accompanying his bid
will be returned. V
The right to reject all bids is

reserved.

Stokes County (P. 0». Danhury),
N. C.

Bond Offering — Sealed bids
will be received until 11 a.m.

(EST), on Oct. 28, by W. E. East-'
erling, Secretary of the Local
Government Commission, at his
office in Raleigh, for the purchase
of the following bonds aggregat¬
ing $87,000, dated Nov. L 1941,
and maturing on May 1, in the,
years hereinafter stated without
option' of prior payment:
$69,000 road and bridge and gen¬

eral refunding bonds matur¬
ing annually $10,000 1956, $9,-
000 1957, $11,000 1958, $9,-
000 1956, $15,000 1960 and
1961.

18,000 school refunding bonds
maturing annually $3,000 1956
to 1961, incl.

Denom. $1,000; prin. and int.
(M-N) payable in lawful money
in New York City; coupon
bonds registerable as to principal
only; general obligations; unlim¬
ited tax; delivery at place of pur¬
chaser's choice. There will be no ^

auction.

A separate bid for each issue
(not less than par and accrued
interest) is required. Bidders are
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requested to name the interest
rate or rates, not exceeding 6% in
multiples of %v.of 1%; each bid
may name one rate for part of
the bonds of either issue (having
the earliest maturities) and an¬
other rate for the balance, but
no bid may name more than two
rates for either issue, and each
bidder must specify in his bid
the amount of bonds of each rate.
The bonds will be awarded to the
bidder offering to purchase the
bonds at the lowest interest cost
to the county, such cost to be de¬
termined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. No bid for
less than all of the bonds will be
entertained.

Bids must be accompanied by a
certified check upon an incorpo¬
rated bank or trust company, pay¬
able unconditionally to the order
of the State Treasurer for $1,740.
The right to reject all bids is re¬
served. The approving opinion of
Storey, Thorndike, Palmer &
Dodge, Boston, will be furnished
the purchaser.
In the event that prior to the

.

..... delivery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his
obligations under the contract to
purchase the bonds and, in such
case, the deposit accompanying
his bid will be returned.

OHIO

Greenfield Exempted Village
School District (P. O* High¬

land), Ohio ;

Bond Offering—Maurice Allen,
Clerk of the Board of Education,
will receive sealed bids until noon
on Oct. 30- for the purchase of
$5,000 not to exceed 4V2% interest
coupon school bonds. «Dated Nov.
.1, 1941. Denom. $1,000. Due $1,000
on Nov. 1 from 1943 to 1947 incl.
Interest M-N. A certified check
for 1.1/2% of. the bonds *• bid for,
payable to order of the Board of
Education, must accompany each
proposal. No conditional bids will
be received. The approving opin¬
ion of Peck, Shaffer, Williams &
Gorman of Cincinnati will be fur¬
nished the successful bidder.

Holloway Village School District,
/ ; / Ohio

Note S&le—An issue of $3,341.97
second series refunding notes was

sold July 31 to the Second Na¬
tional Bank of St. Clairsville, as

1-i/ss. ,V ■,/.

Hubbard,, Ohio
Bonds Sold—J. A. White & Co.

of Cincinnati purchased an issue
of $5,429.09 special assessment
street improvement bonds as

21/2>s, at a price of 100.792, a basis
of about 2.35%. One bond for
$204.09, others in units of' $275.
Due as follows: $204 09 May 1 and
$275 Nov. 1, 1942; and $275
May 1 and Nov. 1 from 1943 to
1951, incl.

Liberty Rural School District,
Ohio

. Notes Sold—George T. Lennon
& Co. of Columbus purchased on

July 12 an issue of $1,338.28 sec¬
ond series refunding notes as

1.90s, at par.

Marion Township School District
(P. O. Hamler), Ohio

Note Sale—An issue of $2,546.87
second series refunding notes was
sold Aug. 26 to the Tiffin National
Bank of Tiffin, as 1.60s.

Mendon-Union Village School Dis-
>" trict (P. Ok. Mendon), Ohio
Note Sale—The Quaker City

National Bank of Quaker City
purchased on Aug. 18 an issue of
$3,241.41 second series refunding
notes as 1.90s.

„ Milton Township Rural School
District (P. O. Custar), Ohio
Notes Sold' — An issue of $2,-

475.43 second series refunding
notes was sold Aug. 11 to the Ohio

Bank & Savings Co. of Findlay, at
par.

Monroeville Village School District,
Ohio

i Note Sale—The First-Central
Trust Co. of Akron purchased on

Aug. 26 an issue of $3,347.90 sec¬
ond series refunding notes as

1.23s.

Richland School District (P." O.
1 R. R. No. 2, Versailles), Ohio

j Notes Sold — The State Treas¬
urer purchased on Aug. 29 an is¬
sue of $3,274.94 second series ren

funding notes as 1.15s, at par.

Rockford Village School District,
Ohio

Note Sale — The First-Central
Trust Co. of Akron purchased on

Aug. 7 an issue of $6,602.04 second
series refunding notes as 1.23s.

Salem-Liberty Village School Dis¬
trict (P. O. Lower Salem), Ohio
Notes Sold — The Quaker City

National Bank of Quaker City
purchased on Aug- 12 an issue of
$5,411,06 second series refunding
notes as 1.20s, at par.

Southeastern Rural School District

(P. O. Richmond Dale), Ohio
Notes Sold —- An issue of $7,-

630.97 second series refunding
notes was sold Aug. 28 to the First
National Bank of Chillicothe.

Springfield, Ohio
Bond and Note Financing—The

City Sinking Fund has purchased
an issue of $78,000 2y2% refund¬
ing bonds at par. Loan was au¬
thorized by City Commission on

Aug. 4. Dated, March 1, 1941.
Denom. $1,000. Due Sept. 1 as
follows: $8,000 in 1943, and $7,000
from 1944 to 1953 incl. Interest
M-S.

The issue of $115,000 notes au¬
thorized on Aug, 25 was sold to a
local bank. Due on or before Dec.

15, 1941.

Versailles Exempted Village School
District, Ohio

Notes Sold — The First Central
Trust Co- of Akron purchased on

Aug. 12 an issue of $6,228.89
second series refunding notes as

1.15s, at par. :/•;' •••;'

OREGON

Salem,. Ore,.
Bond Sale Details — The City

Recorder now states that the $75,-
000 general obligation* airport im¬
provement, series of 1941 semi-
ann. bonds sold to Atkinson-Jones
& Co* of Portland—v. 154, p. 533
—were purchased at a price of
100.10, a net interest cost of about
1.17%, on the bonds divided as
follows: $34,500 as. Is, due on Oct.
15, $6,500 in 1942 and 1943, $7,000,
1944 and 1945, and $7,500 in 1946;
the remaining $40,500 as 1/4s, due
on Oct 15 as follows: $7,500 in-
1947 to 1949, $8,000, 1950 and 1951.

PENNSYLVANIA

Duquesne, Pa.
Proposed Bond Issue — City

Council considered an ordinance
on Oct. 14 calling for an issue of
$60,000 garbage incinerator bonds.

Edgewood, Pa.
Bonds Sold—The $25,000 cou¬

pon bonds offered Sept. 8—v. 153,
p. 1164—were awarded to the
First National Bank of Wilkins-

burg, as 0.75s, at par. Dated Oct.
1, 1941 and due $5,000 on Oct. 1
from 1942 to 1946 incl.

SOUTH CAROLINA

Hartsville, S„ C.
Bond Call—H. G. Du Bose, City

Clerk and Treasurer, is calling for
payment on Nov- 1, at the Guar¬
anty Trust Co. of New York, sew¬
erage extension bonds aggregating
$55,00. Dated Nov. 1, 1921. Due on
Nov. 1, 1961.;

SOUTH DAKOTA

Arlington, S. Dak. »

Bond Offering—Sealed and oral
bids will be received until Nov.

3, at 6.30 p.m., by S. C. Ness, City
Auditor, for the purchase of $30,-
000 auditorium bonds. Interest
rate is not to exceed 3%, payable
M-N. Dated Nov. 1, 1941. Denom.

,$1,000. Due $2,000 Nov. 1, 1944 to
1958. No bid for less than par and
accrued interest. Principal and
interest payable/at any suitable
bank or trust company designated
by the purchaser. The city^will
furnish the printed bonds and the
approving opinion of Fletcher,
Dorsey, Barker, Colman & Bar¬
ber of Minneapolis. Enclose a cer¬
tified check for $1,000, payable to
the City Treasurer.

Butler Township Common" School
District No. 116 (P. O. Butler),

; v S. Dak.
Bonds Sold—The District Clerk

reports that $800 semi-ann. school
bonds were sold on Oct. 14 to the
State Department of School and
Public Lands, as 3s at par. /V,//;/
Edmunds County (P. O. Ipswich),
■/. • S. Dak. ,

Bonds Sold — The County
Auditor reports that $140,000 2%
funding bonds, authorized by the
County Commissioners on Aug. 5,
;were purchased by the State De¬
partment of School and Public
Lands on Sept. 12, at par. Denom.
$1,000. Dated Aug.' 1, 1941/ Due
$7,000 from July 1,.1942 to 1961;
callable on any interest payment
date. Prin. and int. (J-J) payable
at the County Treasurer's office;

Rapid City, S. Dak..
Bonds Sold—The City Manager

states that $25,000 judgment bonds"
approved by the City Council on
Aug. 18, have been sold- '

Wall, S. Dak.
No Bids—The $12,000 4% semi-

ann. general obligation, water of
1941 bonds offered on Oct. 6—v.

154, p. 327—were not sold as no
bids were received, according to
L. M. Jensen, Town Clerk. Due
$1,000 from June 1, 1943 to 1954
inc.
i Mr. Jensen states that an effort
is being made to sell the bonds
privately. ■' '

v TENNESSEE

Bristol, Tenn. ]

V Bond Offering—Sealed bids will
be received until 8 p.m. on Oct. 28,
by David E. Gray, City Recorder,
for the purchase of $23,000 4%
coupon street bonds. Interest pay¬
able A-O. Dated Oct- 1, 1941.
Denom. $1,000. Due $1,000 in 1943
to 1955 and $2,000 in 1956 to 1960.
Prin. and int. payable at the First
National Bank, Bristol, or at the
National City Bank, New York.
The- bonds are payable from ah
unlimited ad valorem tax, free
from State and local taxation and
are to be issued to pay part of the
city's portion of WPA street pro¬
ject. The cost of the printed bonds
and the opinion of Chapman &
Cutler of Chicago, are to be paid
by the succesful bidder. Enclose a
certified check for $500. ■ V

(This notice supplements the
offering report given in our issue
of Oct. 18—v. 154, p- 648.)

Dyer County (P. O. Dyersburg),
■. ' Tenn.

Bonds Sold—An issue of $1,-
773,000 33/4% refunding bonds has
been purchased by a syndicate
composed of the Municipal Bond
& Investment Co., of Memphis,
Ames, Emerich & Co., of Chicago,
First National Bank, of Memphis,
Nashville Securities Co., Charles
K. Morris & Co., of Chicago, Cum¬
berland Securities Corp., Nunn,
Shwab & Co., both of Nashville,
Katz & O'Brien,-.and Bohmer-
Reinhart & Co., both of Cincin¬
nati;/: :'/ /■ '

Denom. $1,000. Dated July 1,
1941. Due on July 1 in 1943 to
1979; callable on any interest pay¬
ment date on or after July 1,
1971, at par and accrued interest.
Prin. and int. (J-J) payable at
the First-Citizens National Bank
of Dyersburg. Legality approved
by Charles & Trauernicht of St.
Louis, Mo. . ' , t

TEXAS

Cisco, Texas
Debt Refunding Authorized—

The City Commission is said- to
have passed ordinance providing

for the refunding of the city's in¬
debtedness. The plan of readjust¬
ment is said to provide for the is¬
suance of $484,350 waterworks
revenue / refunding - bonds1 and
$242,175 tax . refunding bonds.
Both issues will bear 3% interest
and mature in 40 years. The plan
also calls for the payment of 1%
interest on ; the 1934 refunding
bonds to those holders who did
not receive their interest pay¬

ments on May 1, 1941, to satisfy
all interest due Nov. 1, 1941.
A suit which was filed in 1938

in the United States District Court

by bondholders is still pending
^contingent upon the acceptance of
the plan of composition by a

majority of bondholders. If the
plan is acceptable, a petition ask¬
ing for the confirmation of it will
be filed.

Denton, Texas /:

■U Bond Offering — It is stated by
Mayor Lee Preston that he will
receive sealed bids until 7:30 p.m.
on Oct. 27, for the purchase of
$135,000 school bonds. Interest
rate is not to exceed 3%, payable
A-O. Dated Oct. 15, 1941. Denom.
$1,000- Due April 15, as follows:
$4,000 in 1943, $3,000 in 1944, $4,-
000 in 1945, $3,000 in 1946, $5,000
in 1947 to 1950, $6,000 in 1951 to
1954, $7,000 in 1955 to 1958, $8,900
in 1959, $4,000 in 1960, $7,000 in
11961 and $6,000 in- 1962 to 1966.
Rate or rates of interest must be

in multiples of lk of 1%. It is the
intention of the City Commission
to sell the bonds at the rate or

combination of two rates, which
will bring the nearest price to par
and accrued interest. Bids below

par and accrued interest will not
be considered. The award will be
made to the bidder or bidders

offering the lowest net interest
cost to the city. Alternate bids
will be considered on bonds carry¬
ing a 5-year option. Prin. and int.
payable at any bank in the city
that may be preferred by the pur¬
chaser. All bids must be submit¬
ted on the uniform bid blank to be
furnished by the City Secretary,
and only one copy need be filed.
The city will furnish the printed
bonds, a copy of the proceedings,
the approval of Chapman & Cut¬
ler of Chicago, or Gibson & Gib¬
son of Austin, and will deliver the
bonds to the bank designated by
the purchaser, without cost to him.
Enclose a certified check for 2%
of the amount of the bonds, pay¬
able to the City Commission.

• (This notice supplements the
offering report given in our issue
of Oct. 18.—v. 154, p.: 649.)

Huntington,, Texas
Bonds Sold—The $7,500 water

works improvement bonds ap¬

proved by the voters last March,
have been purchased at par by
R. K. Dunbar & Co. of Austin,
according to the City Secretary.

Nueces County (P. O. Corpus
1 V Christi), Texas
Bond Election—The issuance

of $1,375,000 not to exceed 4%
road improvement bonds is to be
submitted to the voters at an elec¬
tion scheduled for Nov. 8. Due in
not more than 25 years.

Texas, State of

Warrants C a 11 e d — Charley
Lockhart, State Treasurer, is call¬
ing for payment general fund
warrants up to and including war¬
rant No. 26,512, issued through
Oct. 16, 1940.
i Deficit Mounting—In the last
year Texas state general fund def¬
icit has climbed $3,632,951', to a
total $29,851,179 as of Oct 6,
Charley Lockhart, sta,te treasurer,
reported. The Confederate pen¬
sion fund deficit is $770,571 and is
expected to be erased by next
January. The treasurer has issued
a call to pay general fund war¬
rants up to and including those;
issued through Oct. 16, 1940, to¬
taling $1,077,119.
The' report reveals that the 108

official accounts of the state show:
gross cash of $74,619,169 and un¬
paid warrants of $37,684,019, to*

make the net cash balance $37,-
935,150 as of Sept. 30.
Largest of all cash accounts was

the $16,453,333 highway fund.
County and road district highway
bond assumption cash was $5,093,-
898, down $3,450,000 from Aug. 31:

Trinity County (P. O. Groveton)>
''

■; Texas ..y . .

Bond Call — C. M. Garrison,
.County, Treasurer, is calling for.
payment at par and accrued inter¬
est, at the American National
Bank in Austin, on Nov- 10, road
refunding 3 to 5%, series III of
.1937 bonds. Denom. $100, $500 and
$1,000. Dated April 10, 1937. Due
on April 10, 1967. >

VERMONT

Rutland, Vt.

Bond Sale—The $80,000 coupon
bonds offered Oct. 17—v. 154, p:
535—were awarded to Halsey,
Stuart & Co., Inc., New York, as
IV4S, at 101.039; a basis of about
1.13%. Sale consisted of:
$45,000 -street improvement

bonds. Due $5,000 on Oct. 1 from
1946 to 1954 incl.; , ;/v;';• >
$5,000 sidewalk and curbing

bonds. Due $1,000 on Oct. 1 from
1946 to 1950 incl. ; .';;////./
j $30,000 high school addition
bonds. Due $3,000 on Oct. 1 from
1946 to 1955 incl.
All of the bonds are dated Oct.

1, 1941. Other bids were as fol¬
lows:

■ Int. Rafe /.
Bidder Rate Bid

Wood, Struthers & Co. ....... 1 \\% 100.675
Robert Hawkins & Co 1 Vilr. 101.15,*
E. H. Rollins & Sons. Inc..... \\'2% 100.672
National Shawmut Bank oft
Boston 112% 100.50

WASHINGTON

King County School District No.
! - 49- (P. O. Seattle), Wash• -

Bond Offering — The County
Treasurer will receive sealed bids
until IT a.m. on Nov. 18, for the
purchase of $16,000 building
bonds. ■ • •

WISCONSIN

Waukesha, Wis.
Bond Offering — Sealed bids

will be; received by Nonie E.
Crowley, City Clerk, until 2 p.m.

(EST), on Nov. 3, for the pur¬
chase of $35,000 Wi% street im¬
provement bonds. Denom. $1,000.
Dated Oct: 15, 1941. Due on Oct.
15 as follows: $3,000" in 1942 to
1952 and $2,000 in 1953. No bid
is to be for less than par. Prin:
and int. (A-O) payable at the
office of the City Treasurer. The
bonds are to be issued subject to
the favorable opinion of Chap¬
man & Cutler' of Chicago, which
will be furnished to the purchaser
without charge. A certified check
for 2% of the par value of the
bonds, payable to the City Treas¬
urer, must accompany the bid.

- WYOMING

Rawlins, Wyo.
Bond Election—The issuance of

$25,000 sewer system bonds will
be submitted to the voters at the

general election in November.

CANADA

QUEBEC

Chandler, Que.
Bond Offering—Sealed bids ad¬

dressed to Secretary-Treasurer of
the Board of School Commission¬
ers will be received until 6 P.M.
on Oct. 27 for the purchase of
$20,000 41/2%-school bonds; Dated
Oct.. l,t 1941 and due on April 1
from 1942 to 1951 incL

Drummonduille, Que..
Bond Offering—Joseph Marier,

City Clerk, will receive sealed
bids until 6 P.M. on Oct. 27 for
the purchase of $31,000 4%. im¬
provement bonds, consisting of
$21,000 due serially in 20 years
and $10,000' due serially in 10
years. j-w; *■

East Angus, Que.
Bond Offering—Anselme Tour-

,igny;... Secretary-Treasurer, will
receive sealed bids until 7 P.M.
on Oct. 28 for the purchase of:
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$90,000 4% improvement bonds.
Dated Nov. 1, 1941 and due on
-Nov. 1 from 1942 to 1961 incl.

Parish of St. Columh de Sillery,
Que. yy

Bond Offering—R. A. Lemieux,
Secretary-Treasurer, will receive
sealed bids until 5 P.M. on Oct.
27 for the purpose of $68,900 4%
or 4V2% . improvement bonds,
dated Aug. 1, 1941 and due on

Aug. 1 from 1942 to 1961 incl. ^

NEW BRUNSWICK

. New Brunswick (Province of)
:,v•> Bond Sale Details—In connec¬

tion with the report in v. 154, p.
649—of the sale of $4,500,000 4%
bonds to a syndicate headed by
the Midland Securities Co. of To¬
ronto, we give the following addi¬
tional information regarding the
financing;

'

The bonds were offered to the
public at a price of par and ac¬
crued interest. Other members of
'the underwriting group were Dy-

ment, Anderson & Co., Gairdner
& Co., L. G. Beaubien & Co.,
Burns Bros. & Denton, R. A. Daly
& Co., Bartlett, Cayley & Co., A.
M. Ramsay & Co. and Fairclough
& Co. The bonds bear 4% interest,
dated Oct. 15, 1941 and mature
Oct. 15, 1953. Redeemable at the
option - of the Province, as a
whole but not in part, on October
15th, 1951, or on any interest pay¬
ment date thereafter, upon at
least 30 days' prior notice, at
100% of principal amount togeth¬
er with 'accrued interestto the
date fixed for> redemption; and
redeemable in part by lot .for
Sinking Fund purposes only on
any interest payment date before
maturity upon at least 30 days'
prior notice at 101% of principal
amount together with accrued in¬
terest to the date fixed for re¬

demption. Coupon debentures in
denominations of $500 and $1,000
with provision for registration as
to principal.1 The authorizing Or-
der-in-Council will provide for an

annual sinking fund of a sum

equal to 1% of the principal
amount of this issue, together
with one year's interest on all de¬
bentures purchased or redeemed,
such Sinking Fund to be used
solely to retire debentures of this
issue, either by purchase in the
general market or by call and re¬

demption. ■

Principal and interest (A-O 15)
payable in lawful money of Can¬
ada in the Cities of Halifax, Saint
John, Fredericton, Montreal, To¬
ronto or Winnipeg, at the option
of the holder. Legal opinion of
Long & Daly, of Toronto. . ; w
Provincial Credit On Sound

Basis—Appropos of the above fi¬
nancing, the Financial Post of To¬
ronto in its issue of Oct. 18 stated
as follows: "Third province to en¬
ter the refunding market, New
Brunswick's $4,500,000 issue of
12-year 4% debentures follows
the favorable reception of the
larger Quebec issue and the
smaller flotation of Prince Ed¬

ward Island bonds. It is expected
that British Columbia and pos¬

sibly Ontario may soon offer re¬

funding issues.
"The offering of provincial

bonds provides the investor a

mid-year glimpse of the current
trend of provincial finances. Up
to now, the developments of war
have on balance affected provin¬
cial exchequers favorably.
"When the full terms of the

agreements between the provinces
and the Dominion on income and

corporation taxes are available, it
will probably appear that these
agreements will preserve the fi¬
nancial gains thus far achieved by
the provinces, for the duration of
the war at least. The actual stand¬

ing of these negotiations is still to
be clarified, but there have been
hints that the deals may be based
on 1941 rather than 1940 provin¬
cial revenues.

"The interim reports of the pro¬
vinces indicate that regardless of
the outcome of the Dominion-

Provincial tax negotiations, pro¬

vincial credit has not been on

more solid footing for many years.

It is possible that in many fields
the provincial standing would be

improved by a continuation of the

present tax relationship. The po¬

sition of the investor seems to

have greatly improved in either
event.

"Buying by insurance compa¬

nies and other large institutional
investors is credited with having
played an important part in the
success of the recent 'provincial
offerings. It appears that the in¬
stitutions have to some extent ab¬
sorbed their heavy purchases of
Victory Loan bonds and are re¬

turning to the market. The num¬
ber of municipalities calling
bonds for redemption ahead of
schedule would no doubt account
for a large share of the new funds
available for investment."

^Cotton Ginnings Running Ahead of Las! Year^
The Census Bureau report issued Oct. 8, compiled from the in¬

dividual returns of the ginners, shows 4,713,227 running bales of
■ cotton (counting round as half bales and excluding linters) ginned
from the crop of 1941 prior to Oct. 1, compared with 3 923.172 bales

■

from the crop of 1940 at that date last year and 6,682,066 bales two
years ago. Below is the report in full;

REPORT ON COTTON GINNING

Running Bales
(Counting round as half bales and excluding linters)

State . . 1941 1940 1939
United States *4,713,227 > ' 3,923,172 v 6,682,066
Alabama 484,720 260.872 384,847
Arizona ___ 35,632 : 23,758 ' y. 21,441 ■
Arkansas __ 729,856 252,486 739,694
California , ■ ' 5,337 vy 72,100 32,216
Florida ______ - 12,583 14,648 yy,;4,V;;y' 7,711
Georgia . , _ 403,838 507,252 580,455
Louisiana :___ 208,332 208,293 569,861
Mississippi - •____ 863,574 289,272 931,709
"Missouri _. . 267,299 51,776 j 185,323
Ne# Mexico". L —2,780 12,652 16,646
North Carolina I....; 4 218,710 ; 1 '197,140 ; 226,767
Oklahoma — 140.408 114,770 ;. 303,799
South Carolina 210,330 403,011 566,495
Tennessee — 304,504 25,700 139,233
Texas ___ 809,609 " ■ 1,480,326 1,968,009
Virginia - : — 4,672 2,029 1,895
All other States —11,043 7 1,089 5,965

* Includes 1,969 bales of the crop of 1941 ginned prior to August 1 which was
•counted in the supply for the season of 1940-41, compared with 32,187 and 137,254
bales of the crops of 1940 and 1939.

The statistics in this report include 314 round bales for 1941;
-1,071 for 1940 and 101,179 for 1939. Included in the above are 5,446
bales of American-Egyptian for 1941; 4,036 for 1940; and 3,274 for
1939; also 875 bales Sea-Island for 1941; 1,037 for 1940 and 810 for
1939,

The statistics for 1941 in this report are subject to revision when
'.checked against the individual returns of the ginners being trans¬
mitted by mail. The revised total of cotton ginned this season prior
to Sept. 16, is 2,093,834 bales. V

Consumption, Stocks, Imports and Exports — United States
. * Cotton consumed during the month of August, 1941, amounted
to 874,113 bales. Cotton on hand in consuming establishments on
Aug. 31, was 1,697,056 bales, and in public storages and at com¬
presses <9,296,898 bales. TheVnqmber of active consuming: cotton
"spindles for the'month was 23,029,066. The total imports for the
, month of August 1941, were 43,322 bales and the exports of: domestic
cotton, excluding linters, were 34,967 bales. ; \ ';v ;

Dividends by Insolvent National Banks:
Comptroller of the "Currency Preston Delano announced on

Oct 10 that during the month ended Sept. 30, 1941 authorizations
were 2.66% and 9.37%, respectively, while the smallest and largest
national banks. Dividends so authorized will effect total distribu¬
tions of $664,170 to 28,922 claimants who have proved claims aggre¬
gating $13,899,112, or an average percentage payment of 4.78%. The
smallest and largest individual dividends percentages authorized
were 2.66% and 9.37%, respectively, while the smallest and largest
receivership distributions were $34,800 and $185,800, respectively.
Of the six dividends authorized all were final dividend payments.
Dividend payments so authorized during the month ended Sept. 30,
1941, were as follows:

DIVIDEND PAYMENTS TO CREDITORS OF INSOLVENT NATIONAL BANKS
AUTHORIZED DURING THE MONTH ENDED SEPT. 30, 1941

Total

:y;-"= V::v" -"y: y':/-y v. • y yy' ^ Distribution Percentage
y ! '"/'y.y/. yy• • of Funds by Authorized Amount

Date Dividend Dividends Claims

Name and Location of Bank Authorized Authorized to Date / Proved

The United States Nat'l Bk-dof
Los Angeles, Calif. 9-30-41 $169,800 82.66% $6,383,200

First-Henry Nat. Bk., Henry, Ill._ 9-12-41 50,000 70.37 '.v 598,801

American-First National Bank
Mount Carmel, 111. — 9-25-41 99,300 57.92% 1,253,500

Hammond Nat'l Bank & Trust

Co., Hammond, Ind. 9-24-41 124,470 55.3 '/c 929,511

The Tower City Nat'l Bank,
Tower City, Pa. 9-26-41 34,800 98.05 % 1,139.700

The First National Bank of
Indiana, Pa. 9- 8-41 185,800 80.17% 3,594,400

Changes In National Bank Notes
The following shows the amount of National bank notes afloat

(all of which are secured by legal tender deposits) at the beginning
of August and September, and the amount of the decrease in notes
afloat during the month of August for the years 1941 and 1940:
National Bank Notes—All Legal Tender Notes— 1941 1940

Amount afloat Aug. 1. ——r ~~"^150'on2'o3?
Net decrease during August ___ —— 897.230 2,662,595

Amount of bank notes afloat Sept. 2^___:—_____i.l______r_$150,073,040 $163,876,107

Note—$2,182,009.50 Federal Reserve bank notes outstanding Sept. 2, 1941/secured
by lawful money, against $2,203,796.50 on Sept. 3, -1940.

September Anthracite Shipments Down 8.7%
i : Shipments of. anthracite for the month of September 1941, as
reported to the Anthracite Institute, amounted to 4,347,808 net tons.
This is a decrease, as compared with shipments during the preced¬
ing month of August, of 415,791 net tons, or 8.7%, but when com¬
pared with September T940, shows an increase of 760,602 net tons,
or 21.2%. :■ :.;v,KsV.'•:y

"! I Shipments, by originating carriers (in net tons) were reported
as follows: ,'CV ; -Vr-\

Sept., 1941, Aug.; 1941

Reading Co. $1,132,080
Lehigh Valley RR. —i-.—---iii_'
'Central RR. of New Jersey/--————
• Dela., Lackawanna & Western RR. —t-

; Delaware & Hudson RR. Corp.
Pennsylvania RR. —— —— ;

'

Erie. RR. —- '
Ni Y., Ontario & Western Ry. —
Lehigh & New England RR.

702,720
■420,447
598,358
487,394
398,829
399,006
105,439
103,535

$1,106,684
890,644

: "-504,528
: 629,028

v 470,954
394,840
406,493
*86,357
274,071

Sept., 1940 Aug., 1940

$786,.648 $783,928
699,383
309,089
434,013
350,790
373,310
297,973
95,529
240,471

596,864
305,223
339,441
391,932
361,866
252.56T

92,048
172,341

Total i — j—
$4,347,8.08 .$4,763,599 ; $3,587,206 $3,296,260

Farrell Says Maintenance of Customary
Overseas Trade Is Vital to Defense Plans

In addressing the National Foreign Trade Convention
in New York on Oct. 6, James A, Farrell, Chairman of the
National Foreign Trade Council declared that "the main¬
tenance of our customary overseas trade is a vital link in
our defense program." "This," he said, "is especially true
in relation to Latin American countries. The problem
created by Latin American exclu-4*
sion from continental European
markets is one not only of finding
other outlets for their surpluses,
but of procuring supplies of es¬
sential commodities no longer
obtainable from Europe." He
added:

t ,

~;:yj This brings Latin American
demands for United States con¬

sumer goods under the restric¬
tions imposed by priorities and
export control. Our defense in¬
terests, both military and eco-
nomic, are not benefited by
failure on our part to implement
our,,-good neighbor policy by
something more substantial and

: convincing than a wearisome
repetition of our goodwill
intentions. A shipload of goods
to meet their needs is more

^ valuable to them than a ship¬
load of good-neighbor a propa¬

gandists.'-: :
In part, Mr. Farrell, who dis¬

cussed "The Problem of Our For¬

eign Trade Relations," also had
the following to say:

■

• Tkis war, indeed, has mani¬
fested the initial advantages

t gained by Germany over_ all
other countries, including &reat
Britain and the United States,
in the accumulation of reserves
of essential raw materials con¬

sidered adequate for a war of
Germany's own making. Export-
Import Bank loans for stabiliza¬
tion of currencies in certain
Latin American countries, have
been made necessary by in¬
ability of these countries to

liquidate their Aski credits in
Germany, against German pur¬
chases of raw materials and
other essentials, for the war long
plotted by the Hitler regime.,

The solution of post-war
problems rests, it is generally
conceded, on the willingness of
nations to substitute collabora¬
tion for unilateral action. Our
economic defense measures

must aim at freer international

trade, and the abolition of dis¬
criminatory. rationing of im¬
ports by quotas and exchange
allocations, which in the past
decade have limited the total

quantity of world tradey and
brought disaster to primary
producing countries. ,

Unless agreements are reach¬
ed between ■ friendly countries
opposed to a Hitler world order,
in which robbery under arms
is at present the tragic fate of
European peoples, we shall en¬
counter great difficulty, at the
close of the war, in preserving
our American way of doing
business with the rest of the
world, through private enter¬
prise.
The operations of the Lend-

Lease Act involve diversion of
distribution from private • to
foreign government channels,
even of normal consumer goods.
This is a matter of some anxiety
to American manufacturers,
who find their direct business
relations overseas interrupted

and their former connections
broken off. ;y!'"■ v-;- '»■ i

Broadly speaking, however,
we must endeavor to maintain

our sense of proportion in times
of such confusion, and have
confidence1 that America's com¬

petitive power in the peace era-
will balance out the disadvan¬

tages we now fear, as a result
•»/ of wartime loss of trade con¬
nections.

Looking beyond this conven¬

tion, we seek a new world, but
not of the Axis pattern; a world
in which international peace
and cooperation will replace
terrorism and brutality; a world
of freedom and tranquillity—■
where peoples and nations may
find their highest compensation
in their contribution to the arts

y of peace.' ;v '-••v'y'
•Addressing the Convention on

Oct. 8 under the caption "Ameri¬
can-British Commonwealth Col¬

laboration," Eugene P. Thomas,
President of the National Foreign
Trade Council, said in part:

The ultimate victory of the'
British, with the all-out aid of
America, in the present mili¬
tary struggle, may likely be fol¬
lowed after the peace confer¬
ence by the establishment of an
economic bloc in Europe. Chal¬
lenged by such a denouement,
Anglo-American interests must
combine their individual and

joint bargaining power, to
maintain our trade both with

European countries comprising
our former leading markets, and
in those in competition with
them in other consuming coun¬
tries. To make effective such
an Anglo-American coalition,
the democracies, during the
war, should endeavor to anti¬
cipate, by economic planning,
the conditions which might pre¬
vail after the peace pact in
order to pave the way for the
return to orthodox international

trading and financial prac¬
tices. . . .

It is the post-war relations
between government and pri¬
vate enterprise that excite the
apprehensions of business men
in all countries; their fear that

■j the individual who has sub¬
mitted patriotically to wartime
regimentation1 .will be wearing
indefinitely the strait-jacket of
bureaucratic control. .-.v ■.

Great Britain and the United
States will be expected to lead
in the task of feeding starving
millions, of healing the wounds
of Europe, and of facing the
task of reconstruction, after the
Axis dreams of permanent
world conquest have been van¬
ished. - •

With an accord between the
most powerful economic forces
in the world, and the support
of Latin America and other free

nations, it should be possible,
when the war ends, to estab-^
lish the economic bases of

peace on broad and cooperative
line^. with an assurance of

(Continued on page 704) .■■ ■
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Agriculture Dept. Raises Gotten Crop Forecast
The Agricultural Department at Washington on Oct. 8 issued its

report on cotton acreage, condition and production as of Oct. 1- None
of the figures take any account of linters. Below is the report in
'fuii: ■•v/. ; A;,--'. :;;VAA- •' •

A Un;ted States cotton crop of 11,061,000 bales is forecast by
the Crop Reporting Board of the United States Department of Agri¬
culture, based on conditions as of Oct. 1, 1941. This is an increase
of 351,000 bales from the forecast as of September 1, and compares
with 12,566,000 bales ginned in 1940, 11,817,000 bales in 1939, and 13,-
246,000 bales, the 10-year (1930-39) average. The indicated yield
per acre for the United States of 234.2 pounds compared with 252.5
pounds in 1940, 237.9 pounds in 1939, and 205.4 pounds, the 10-year
(1930-39) average.' 1 * / <

Most of the increase in prospective production since Sept. 1
occurred in the States adjoining the Mississippi River and in Alabama.
In these States dry weather and high temperatures checked weevil
activities and caused rapid development of the crop. Improvement
also was shown in Oklahoma due to moderate rains. In Texas, ex¬
cessive rains have reduced prospects 88,000 bales and in Louisiana,
some deterioration resulted from excessive rainfall during late

. September.
In north Texas and Oklahoma, the crop is later than usual, and

in this area serious losses would result in case of early frosts or

freezes. • • ' „•/

COTTON REPORT AS OF OCT. 1, 1941
The Crop Reporting Board of the U. S. Department of Agriculture makes the fol¬

lowing report from data furnished by crop correspondents, field statisticians, and
cooperating State agencies. The final outturn of cotton will depend upon whether
'the various influences affecting the crop during the remainder of the season are
more or loss favorable than usual. • ', ' '

State

Average
for

Harvest

1941

Oct. 1 pondition Yield per Acre
Production (Ginnings) *
500-lb. gross wt. bales

1941

. pPlPP-v 1,000
-S''-v acres

Missouri 402

Virginia
N. Carolina
S. Carolina

Georgia
Florida u-r-
Tennessee ~

Alabama

Mississippi

34

783

1,185
1,863

66

689

1,839
2,406

Arkansas 2,038
Louisiana „—_ 1,052
Oklahoma 1,625
Texas 7,922
New Mexico _ 118
Arizona 239
California 352
All other 30

United States___22,633

Sea Island! ___ 30.6
Amer. Egyptian! 127.8

Aver- Crop
Aver¬ Aver- 4... age p Indi¬

age age Indi¬ 1930- 1940 cated

1930- 1930- cated 1939 Crop Oct. 1

1939 1940 19*41 1939 1940 1941 1,000 1,000 1,000
% : % '/<• tt> lb io ■ bales bales bales

72 83 84 362 454 517 292 388 435

64 92 79 260 370 324 33 25 23

68 91 71 286 427 324 629 739 530

65 82 39 265 375 162 824 966 400

65 75 50 221 250 160 1,132 1,010 624

68 74 55 146 154 109 32 21
'

15

66 % 76 83 257 340 382 465 509 550

66 61 63 216 190 212 1,145 779 815

66 57 65 246 240 299 1,585 1,250 1.500
62 78 74 236 349 355 1,281 1,501 1,510
66 48 45 237 194 153 703 456 335

52 ; 76 72 136 211 209 750 802 710

62 71 64 154 184 170 3,766 3,234 ; 2,800
84 88 79 440 576 467 100 Pa 128 115

88 78 83 401 424 421 159 195 210

89 96 82 538 749 639 333 545 470

73 80 83 320 394 451 16 18 -

, 19

64 72 64 205.4 252.5 234.2 13,246 12,566 11,061

73 46 -IT""" 72 50 4.0 3.2

90 80 82 236 233 279 17 33 74

Lower Calif
(Old Mexico) t 179 86 77 98 205 236 246 "38 60 92

'■Allowances made for interstate movement of seed cotton for ginning.
!Included in State and United States totals. Sea Island grown principally in Georgia

and Florida. American Egyptian grown principally in Arizona.
tNot included in California figures, nor. in United States total.

Sees Foreign Trade
Vital to Defense

(Continued from page 703)
commercial fair dealing between
all nations. The peoples of the
Axis nations, no less than the
peoples of other countries, have
everything to gain by the ac¬

ceptance of a new world order
such as Pan America and the

British nations can underwrite
from their dominant position in
resources, trade, shipping and
finance.

According to Winthrop W. Al-
drich, Chairman of the Board of
Directors of the Chase National
Bank of New York, "in the last
analysis, whether private enter¬
prise can ultimately survive the
stress of the present world con¬

flict either in foreign commerce
or domestic industry and trade,
depends entirely upon the will of
those leaders to whom the des¬

tiny of the democracies has been
entrusted : by the electorate to
preserve individual liberty, for it
has come to be generally recog¬
nized that private enterprise and
individual liberty are two sides
of the same shield, and the de¬
struction Of one inevitably leads
to the destruction of the other."
Mr. Aldrich, who spoke thus at
the World Trade dinner of the
National Foreign Trade Conven¬
tion in New York on Oct 9, added:

Certainly the declaration of
purpose of the heads of the gov¬
ernments of Great Britain and

the United States gives good
ground for believing that the
opportunity for free enterprise
in international trade will not

y be destroyed, and that in our
generation and in future gen¬
erations, as long as the Anglo-
Saxon love of freedom and fair

play persists, the rich benefits

of this earth shall be open to
all men and shall not be seized
for the exclusive enjoyment of
a self-appointed master race,
nor shall they be dealt with by
a hostile group of collectivist
states' actuated only by their
own selfish interests, and striv¬
ing v only for economic self-
sufficiency and exclusive ad¬
vantage.
Speaking on "The Rising Cost

of Living" at the National For¬
eign Trade Convention on Oct. 6
Fred I. Kent, director of the
Bankers Trust Co, of New York
said:

It is difficult enough to meet
the rising cost of living that is
inevitable under war conditions.
To deliberately accelerate such
rise is suicidal; Those who seem

to gain temporarily will lose
with all others in the aftermath
of a lower standard of living
that is certain to arise.
In part Mr. Kent also said:
When this terrible war is

over we want to be in position
in the United States to help the
peoples of other nations where
they need help. We want to be
in position to increase the ex¬

change of goods between the
nations that will enable all peo¬
ples to benefit from the raw

materials need to make life
comfortable but that are so

unevenly divided in the great
physical world. We want to be
in position to help make it pos¬
sible for the particular genius
and ability of those in each na¬

tion to work for themselves and
for all others and thus create a

world in which the building up
of the conveniences of living
will provide a means for all
peoples to make progress toward
prosperity.
There seems no doubt but

that the rank and file of our

people in every character of

pursuit and in every walk of
life are willing to make present
sacrifices to enable the control
of the vicious forces which are

so powerful today and so help
bring about a happier condition
for ail peoples. They cannot be
brought into the mood to sacri¬
fice, however, unless the Gov¬
ernment stops unessential non-
defense spending and unless our

Congress acts to correct certain
legislation that is already exist¬
ent that creates special privilege
and confines its passage of new

• laws to tnose which will benefit
the people of the United States

. as a whole. J ' J'.' ■ ■ v, -

The world at large is fully
. justified in having great confi¬
dence in the American people.
When the war is over whatever
the conditions may be our

country can be depended upon
to do its part toward re¬

establishing international trade
which will be so essential if re¬
construction is to proceed to the
best interests of all peoples.
Viscount Halifax, British Am¬

bassador to the United States,
was al§o a speaker at the World
Trade Dinner on 'Oct. 7, at which
time he said:

The undertaking on British
export policy which has recent¬
ly been given by His Majesty's
Government amounts to a state¬
ment that we have not mis¬

used, and do not intend to mis¬
use, the help which America is
giving so generously to the
cause of freedom by the Lend-
Lease Act. I know the criticism
that has been levelled against
us in this matter, but this criti¬
cism has been, if you will allow
me to say so, based on misun¬
derstanding; Much of that mis¬
understanding arose from the
using of existing-stocks manu¬
factured from materials obtain¬
ed before the Lend-Lease Act
was in operation, and which
cannot be used except for the
export trade. You can rest as¬
sured that, as stated in our
formal undertaking, Lend-Lease
or substitute materials will not
be applied4 in such a way as to
enable our exporters to enter
new markets, or to extend their
trade at the expense of United
States exporters. On the con¬

trary the demand from foreign
countries on the United King¬
dom for goods far exceeds what
in our concentration on the war

effort we are able to supply.
You will appreciate that in

spite of drastic restrictions on
non-essential consumption, we
still have to import from all
countries, over and above what
we are obtaining from the
United States, whether under
Lend-Lease or by payment,
about three billion dollars worth
of goods a year. We gave up

long ago any attempt to export
more than is required to pay

for imports, which are in any
case restricted to essentials by
shipping considerations. Of the
exports which we send abroad
to pay for these essential im¬
ports many are themselves es¬
sential to the war-effort of the

Empire and our Allies. ...
In the crucible of war the in¬

dividualism and free enterprise
which we have cherished have
been greatly but voluntarily
curtailed. But let no one think

. that in this war we are sacrific¬

ing everything that we have, to
destroy one dictatorship in or¬
der to establish another of our
own when the war is over. The
individual and individual enter¬

prise have been glad to accept
regulation in aid of the single
cause which is the cause of all,
and to find each their place in
one great cooperative effort of
the nation as a whole. And all
British life has caught a new

spirit of comradeship, powerful
for good now and hereafter, and
reflecting itself in that complete
unity of thought and purpose
which is the essential armour

of a people at war.
At the America's Session of the

National Foreign Trade conven¬

tion, on Oct. 7, Herman G. Brock,
Vice-President of the Guaranty
Trust Co. of New York and Chair¬
man of the National Foreign Trade
Council's delegation to the con¬
ference of American associations

of commerce and production,^
which was held at Montevideo,
Uruguay, reported on the confer¬
ence and stated that it had been
decided to form a permanent
council of American associations
and to arrange for future confer¬
ences between, business groups of
this hemisphere. Mr. Brock said:

The first conference of Amer¬
ican associations of commerce

and production Was regarded by
those who participated as dis¬
tinctly successful. It offered the
promise of . a new and worth¬
while channel for collaboration
between the business groups in
this hemisphere, and no dele¬
gate who sat through the busi¬
ness sessions could have failed

to obtain a better appreciation
of the every-day business prob¬
lems of his neighbor under
topsy-turvy world conditions.
The Montevideo conference,

conducted by business men with¬
out governmental representation
as such, was attended by more
than a hundred individual dele¬

gates representing 45 national
business organizations of 20 hem¬
isphere republics. Governmental
interference with business was a

topic discussed at great length at
the conference, Mr Brock re¬

ported, and the American dele¬
gates found that their colleagues
irom below the Rio Grande ap¬

parently held the same fundamen¬
tal views on it as do United
States business men. The final

declaration of the conference de¬

fined the normal relations which
should exist between government
and business as follows: "That

government intervention in eco¬
nomic life should be limited to

encouraging, stimulating and de¬
fending production and consump¬

tion; that government interven¬
tion should be exercised with the
collaboration of the affected

groups by means of an effective
representation of same."

State Dept. Reorganizes
The economic warfare activities

of the State Department were

brought into line with agencies of
other departments in a series of
orders issued Oct. 11 by Secre¬
tary Hull. The principal order
created a Board of Economic

Operations within the State De¬
partment under the chairmanship
of Dean Acheson, Assistant Secre¬
tary of State, who far months has
been directing lease-lend and
similar activities for the depart¬
ment. 1

Officials explained that the re¬

organization was essentially ad¬
ministrative and in the interests
of efficiency in view of the war
conditions and the new responsi¬
bilities they have placed on the
department. V "

Now Under Full Priority
Iron andv' steel scrap were

placed under full priority control
On Oct. 9 under an order issued
by Donald M. Nelson,; Director- of
Priorities of the Office of Produc¬
tion Management. It was explain¬
ed that the action was necessary
to avert a situation which threat¬
ened to shut down or. curtail the
operation of steel mills working
at full capacity on defense orders.
"This ; order," ; a statement said,
"designed to relieve serious day-
to-day shortages, authorizes the
Director of Priorities to issue

specific directions for deliveries oc
scrap." The statement as given in
Washington advices to the New
York "Journal of Commerce" also
said: • '

"The order further provides
that " producers, dealers t and
brokers, and consumers of iron
and steel scrap shall make
monthly reports to the priorities
division. Beginning Nov. 15,
producers will be required to
report scrap inventories, pro¬
duction and sales; brokers will
show inventories, purchase, and
sales; and consumers must indi¬
cate inventories, production, re -

ceipts, and consumption of
scrap metal. It is expected that,
on the basis of these reports, a
general policy for the distribu¬
tion of scrap under mandatory
orders, will be developed."

Fisher, Re-elected
At the 87th annual convention

of The National Association of
Cotton Manufacturers, held Oct. 9
in Boston, Russell T, Fisher was
re-elected President. C. F. Brough-
ton, Treasurer of the Wamsutta
Mills, New Bedford, Mass., and
Ralph C.'Perkins, Treasurer of
the Pilgrim Mills, Fall River,
Mass., also were re-elected as
Vice-Presidents. -

W. Emerson Barrett, Treasurer
of the Maverick Mills, East Bos¬
ton, and Lawton S. Brayton, Asr .i
sistant Treasurer of the Sagamore
Manufacturing Co., Fall River,
were elected directors for th^ee
years. Three directors were re¬
elected for the same period, as fol¬
lows: Albert H. Crossman, Presi¬
dent of the Utica & Mohawk
Cotton Mills, Utica, N. Y.; R. C.
Dick, Treasurer and General
Manager, Naumkeag Steam Cot¬
ton Co., Salem, Mass.; J. Frank
Morrissey, Treasurer, Interlaken
Mills, Fiskeville, R. I. .

Auto Sales Under 1940
Automobile factory sales in

.September are estimated at 239,-
900 cars and trucks by the Auto¬
mobile Manufacturers Association.
The month's output tops Augusts
147,600 units but falls short of
September 1940's turnout of 269,-
108 vehicles, by 11%. This reduc¬
tion from a year earlier compare ?
with an increase of 31% over last
vear in the first eight months of
1941. '

Heme Loan Bank Reports
After nine years of operation

the Federal Home Loan Bank of
New York reports that its mem¬
ber savings, building and loan
associations are in a better shape
to" meet uncertainties of the fu¬
ture than ever before." During the
fiscal year 1941, the 382 member
thrift institutions of the New
York regional bank, in New York
and New Jersey, made home loans
totaling $73,659,000, a gain of 19%
over the previous year, Nugent
Fallon, President of the bank, re¬

ports. Investments-of the public
held in these associations showed
a combined gain of nearly 8% at
the latest reporting date.
"The continued • growth in size

of these institutions is shown in
the fiscal year-end total of their
combined assets, which reached
$481,294,000, as compared with
$457,506,000 a year before," said
Mr. Fallon. •
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