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~ Expect $3,553,400,000 Yield

The compromise tax bill, as agreed on Sept. 15 by a joint Senate—House con,ferencé

- committee. to yield an-estimated $3,553,400,000-in" new
- House on Sept. 16 and by the Senate on Sept. 17-(by-a voice vote in both instances) and
- is now before President Roosevelt awaiting his signature. The final version of the record-
e heavier income levies on both individuals and cor-

_breaking. defense tax bill will impos
tate and gift taxes and also raise the existing sched-

porations and increase capital stock, es

revenue, was approved by the

excise taxes. The estimated yield

“of ‘the bill' of $3,553,400,000, as

revised- in . conference,  compares
with: a = $3,216,000,000 ; measure

" passed by the House on Aug. 4
“and with a $3,583,900,000 bill ap-

proved by the Senate on Sept. 5.
. On the basis of Treasury esti-

mates the legislation is expected

‘to yield (said Washington  ad-

vices Sept. 16 to the New York

: «Journal of Commerce”) $1,382,-

100,000 - additional  revenue.:from
corporations, +$1,144,600,000 more

* from individuals and $1,026,700,-
. 000 more from miscellaneous in-

ternal revenue. o
In reporting 'the 'adoption:of

“the . conference  report: by  the
. Senate, Associated Press accounts |

from Washington Sept. 17 said:
Preceding :the ' vote; ‘Senator
George, Democrat, ‘of Georgia,

_ Chairman of the Finance Com-

mittee, declared in debate. that

Senate  members® of " a  joint,
Senate-House conference .com-.

:

mittee - had " strongly. .insisted

g : _that..an amendment -exempting
. strategic metals industries from

the . excess  profits - tax. be. re-
tained in the compromise legis-
lation. He added, however, that
the House conferees declined to
‘accept ‘the amendment, and it
finally - was - knocked ‘out.:

*.."Senator Thomas, Democrat, of
.Utah; objected te the. elimina-

. tion of the ‘exemption, saying it
_had been. allowed in. the past,

and- that - a change -in. policy
now might bring chaotic' condi=
tions.

.. In adopting; the conference re-
port on' Sept. 16;- The House. ap-

poved with but liftle debate the

: Senate’s action in:lowering' per-
~.sonal

income - tax ‘exemptions
from $2,000 to $1,500 for married

* persons and -from $800 to. $750
: for single . persons.- 5

It -was explained by Chairman

. Dqughton (Dem.-N. C.) of the

House Ways and Means Commit-
tee that since the House had re-
duced -its' own version by over

. $300,000,000,  when it eliminated
.'the mandatory joint: income ‘tax
" returns. .provision for married

persons, -this would . have to. be

¢ made--up / from- -other: ‘sources,

With' the lowered ‘exemptions it
is . estimated, that an -additional
(Continued on Page 210)

Paperboard mills. activity placed

13; weekly production at 166,781 tons, ey
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at 989 during week ended Sept.
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Commodity Price Index.-of Fertilizer Association Rises to Highest

- Level Since "April 1930,
World Prices Steady
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Wholesale Commodity ‘Prices Advanced ‘During>WeekEn_ded Sept.

*

6 to Highest Level: Since’ Early 1930. y
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Steep output threatened by strike in captive coal mines. Production
placed at 96.1% in week of Sept. 15. '

"/ weék ‘ended Sept. 13.

Loadings of revenue freight’ Tor

791,140 cars, an increase of 14.89 above year ago.

(Continued on Page 224)
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Daily 'average-crude . oil. production  reached: 4,033,700 barrels _in
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[New York State VFaclori

Employment I_losé, |

- Over Three Per Cent From July To August

- Token Taxes

-“We have now a tax measure which is expected to yield -
something over $3,500,000,000, but which, when considered -
in’ comparison ‘with the almost countless billions: we are
spending and are planning to spend during the next few
years, can hardly be regarded as likely to do more than levy
token taxes upon the people of this country! - :

. A decade ago when we were endeavoring to collect sums
of money owed us by foreign governments which we had
saved in the so-called: World War No. 1, we in some in-
stances received what was at the time termed token pay-
ments, which in ordinary language meant practically no
payment at all. * Fora period after we had avowed the in-
tention of becoming the arsenal of democracy, it was'fre-
quently said that we were sending token shipments-of arms
and what not, which in practice meant we were sending
hardly enough to be noticed at all. The close reader of the
President’s recent report on progress under the lease-lend”
arrangements will, of course, realize that we have not now
really got far past the token shipment stage in:this matter
~—one qualified observer recently remarked that we are still
more of a pop-gun arsenal than anything else. = \

/It is difficult, unfortunately, very difficult, for the aver-
age man to understand when we talk of a tax law which is
expected to take more than $3,500,000,000 from the pockets
of -the ‘American public that .what we are doing'is in fact
hardly more than demanding that the tax payers contribute
a drop-to the bucket full of funds which must somehow be

(Contimzed. on g’age 211)

 FROM WASHINGTON
' AHEAD OF THE NEWS

&

One of the most interesting scenes on the back-biting,
throat-cutting Washington stage these days is the experience
of Barney Baruch.. From the headlines, one would get the
impression, on the one hand, that this financier is kept busy
giving Mr. Roosevelt and the Congress advice on the conduct
of the Second World-War, and on the:other hand, that a

fairly sizeable part of the: coun-¢
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" The factories of New York State: employed 3.2% more
workers in August than in July and payrolls rose 5.9% in
the -mobnth,  All eleven industrial groups- participated  in
these gains said Industrial Commissioner Frieda S. Miller,
who released this report on Sept. 11, and described these in-

creases as the best of the year thus far. Not: only did
plants with defense orders con-& - -
tinue to expand their operations|nounced :this: year as in former

this ~“month, - the -commissioner
said ‘but -firms making ' civilian
goods reported abnormally large
increases in forces and payrolls.
As yet, there has been no marked
curtailment in non-defense pro-
duction: at reporting factories ‘in
this State due to the priorities of
material program or to shortages
of . labor. . The' effect of the sum-
mer vacation“ period,” which us#
ually results.in reduced operation

at many. factories ,in. the' State|

during:August, was not ‘as pro-

a delay in'the news issue.

" To Our Readers:

Dictatorial labor-union officials have continued to harass
us with unreasonable demands, with the result. that we
have not caught up fully as yet with our publishing-sched-
ule. This issue of the Financial:Chronicle, the news issue, °
is being mailed on “time. “To- do this, however, meant - a ’
little additional deldy in sending out-Tuesday’s-issue which
is largely devoted to stock and:bond quotations. “We felt -
that this would inconvenience our readers:less than would
Within the very near future,
we expect that every issue will be mailed right on schedule.

Meanwhile we seek the continued indulgence of our sub- "~
:scribers; to whom we are glready 50 ‘greatly indebted. - .

Lo for FRASER
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years according to the statement,
Workers either sacrificed or de-
layed their ‘vacations in order to
speed .the defense effort. . Miss
Miller’s statement further said:
Compared with August 1940,
there were 30.9% more workers
employed this August.on a pay-
roll that was 56.8% higher.  Av-
erage weekly earnings, at $34.-
27, have risen 19.8% in the year.
‘Wage rate- increases ‘'were re-
ported 'this month by airplane,
firearms, brass, agricultural im-
. plement. and rug.concerns.
dexes of ‘factory = employment
and payrolls; based on the 1925-
27 average as 100, were 122.1 and
-144.5 respectively, - PO )
Preliminary . tabulations, cov-
ering the reports of 2,332 repre-
sentative - ‘factories -~ throughout
- the State, form the basis for the
statements ‘made in this analy-
sis. -These firms-employed 553,-
510 ‘workers during. the middle
> week "of ‘August.on a ‘payroll ‘of
$18,969,838. ~ The Division of
Statistics. and. Information, un-
_der ‘the-direction of Dr. E.. B
. .Patton, 'is. .responsible for the

.sts of these.data: . .. .. .
s (Continued on Page 211)

In-|

“‘collection, tabulation and analy-:

try: thinks' that he has had the
experience and that: either he or
his counterpart should be -operat-
ing in’ the' defense production
job. 'The 'point is: that.there is
considerable agitation about this
man.. His comings and goings at
the White House "are fully re-
ported by the daily press; his ut-
terances: given full play. Also,
harassed ' editors_ seeking  to ex-
plain the great need in the cap-
ital, have a way of saying “What
we - need - is - another | Barney|
Baruch.” - Or maybe, ‘they leave
out the “another,” and say blunt-
ly - that this ‘particular man is
needed.. ' B

It is an. interesting com-

.mentary on the situation that

not only are the chances very

slim of his being called upon

“ to serve, but that his advice
is not likely: to be followed
by the President.

It is such a strange situation,
in fact, that Mr. Baruch militates
against the proper kind of price
fixing bill; for-example, or the
proper kind - of - defense ‘set-up,
because he advocates it,  Wood-

row Wilson* would not stand for|.

the .crossing of a “T” by Cabot
Lodge in his League of Nations
plan,. . .Anything -that . Barney
Baruch works out,” one may al-
most rest -assured, Mr. Roosevelt
will insist. upon the crossing of
so_many “T’s” that it can’t be

.|recognized as ‘a Baruch plan.

. 'There .is one of the strangest
feuds in history on between these
two men. . It is one of those smil-

(Continued .on Paage 223) -
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4,930,000 persons will be called
“upon to file income tax returns
‘but ‘only about 2,275,000 ‘persons
will be taxable,  The new. tax-
. payers " will - contribute about
$47000000 with:. the . balance, of
the additional. revenue coming
_from persons taxable under pres-
“ent law.

. In addition .fo the normal, tax
-rate of 4%. the bill imposes sur-

..taxes starting at 6% for the first’

- $2,000 of taxable net income and

- progressing to.77% - for -incomes
"~ of .$5,000,000 or over.

Wlth respect' to ‘the conference
" committeer action -on' Sept.
the Assoc1ated Press reported

Besides the key amendment,

cutting - exemptions, Senate
members of the joint commit-
tee, appointed to adjust differ-
ences . between Senate and
House bills, won _out on- 135 -of
the 164 amendments written in |
by the Senate.  These included
provisions . eliminating House-
-« approved . levies on radio-time
... sales, billboards, soft drinks and
; corporatrons not earning suffi-
. cient income to fall under the

schedule of ‘excess=pro#ts. taxes,

‘The levies were 'estimated to

yield .an aggregate. of $104-'

500,600

More than offsettmg that
‘loss, ‘however, the ‘conference
group accepted a Senate'amend-
ment, “estimated - to raise .$120,~
500,000, which would raise. cor-
poration surtaxes from' 5. to 6%

¢ on the first- $25.000 of net in-
. ~come and from 6 to 7% on m—
. come : over ~that ‘amount. " '}

- Another  Senate - amendment
approved would permit persons
with net income of $3,000 and

» * lessto “make “out their: incoime-
tax  returns® on a simplified
form. . Another 'would. incorpo- |
rate -the ' special 10%
super-tax -in the surtax struc-|
ture, and ‘a third would create
a special fourteen-man commit-

tee to study methods of -eur-

. tailing ' non-defense
*+ - tures. The committee would -be"
i composed -of ' the -Seéretary ‘of
<~the Treasury, - the  Budget Di~
.. rector and twelve members of
.- the " Senate "and . House  taxing
* -and ‘appropriations committees:
‘Most  of -these ‘increases "in
“nuisance” taxes are effectlve
Oct. 1.

expendi-

" Senate passage of the tax b1ll‘

,was reported in . these- columns
;Sept. 11, page 113.

' Installment Paoer ;

Comptroller of the Currency
' Preston Delano. announced on
> . Sept. 12 that national banks in the
-~ United 'States and possessions on
June 30, 1941, had outstanding
'$1,008,170,000 in personal and re-
-.tail installment paper,. including
F.H.A. Title I loans, which was
'15%" of the total of their loans
»to ‘customers, - excluding real es-
" 'tate - loans, loans for ‘purchasing
. “OF carrying. securities, open-mar-
ket -paper, -and loans to Banks.
" More than. 89%, or 4586 of thé
banks  were -engaged in making
“"loans of the type indicated In-
<. cluded in the aggregate of such
loans were retail installment pap-
. er of $610,356,000, F.H.A. Title I
~l1oans.. of - $166,037,000, and per-
" sonal- installment cash loans -of
-The Comptrollers
announcement also said:

' Personal ‘and - retail .install-
. ment  loans - were . reported.:by.
- banks- in all sections -of -the.
" country. The ratios.of such loans

to total loans to customers, ex-
- ‘clusive- -of real estate ' loans,
.~ .loans. for  purchasing- or :carry-
~ing securities, open-market.pap-|.
er;  and. loans to. banks, ranged:

" {from 28% in: the -Pacific: States] .
in the New England

10, 9%
" States. -

16,
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- 0f Big Tax Blll on The Pmpayahon 0! Fear

Dumng the year 1904 there resxded in -the Bohem1an
quarter of Chicago; in modest contentment and’ prosperlty,
an industrious immigrant who had succeeded in- establishing
himself ‘among his .own  people- and: their neighbors .asa
dealer 'in ‘milk:. His name was Martin-Vzral and he-had’a
wife and seven children. - He had accumulated a small prop-
erty, including the capital employed in his"little business;.
then netting from $75.00 to $100.00, weekly; the simple home
which he owned; and bank: depos1ts aggregating ‘more than
$2,000.00. Tt was this small fortune, and the lust.of posses-.
sion which it inspired-in a {low and unscrupulous antelli=
gence, which wrought the ‘undoing of this worthy - famlly
- Within two. years all their property had been, filehed: away;

| six «of ‘the nine had fallen victims to arsenic poisoning;? ‘and

the vile creature who had. preyed upon thelr 51mphc1ty was
on his way to punishment, « 1.0y Cen b o

- The ‘method -used: by the swmdler wha becaime. mur-
derer as well, was srmply ‘the inculcation  of unreasoning,
Laseless, and consuming fear, supplemented by trust in-him-
self supporting reliance upon him as' the unique’ and'indis?
pensable potentlal savior from undefined but-imminent cal-
-amity, Herman Billik, their fellow-countryman, almost equial-
1y ignorant but handsome and with an imposing presence and
ingratiating ways, was a fortune-teller in Cleveland,.a seller
of love-potions and an all-around charlatan, when he learned
of the’ Vzrals and their attractive prosperity,.‘and:. imme=~
diately his unscruopulous mind determined that they: should
become his victims. ~To accomplish his aims; he removed tc

Phaad 2 ey

' Chicago, settled—in-a.small house near his prey;-and hung

out | a 51gn reading. “The Great “Billik, ~€ard-Reader ' and
Seer.” - Moving " mysteriously -and waltmd a few days, e
strode  into -the presence- of {the "head of “the Vazral- farnily
and, with introductory grbberlsh abruptly. announced, “You
‘have an enemy. I see‘him. | He is frying to destroy. you.’

A few days-later, the charlatah; having allowed time for
consternatlon to. develop and mount reappeared and indi-
cated, as the enemy, another milk- dealer in the' same nelgh-
borhood at the same-time offering his own:services, as-a
necromancer, to repel all dangers and {o preduce prosperity
beyond, that previously enjoyed.  Before all.nine. of~the

|superstitious. Vzrals, Billik brewed an ill-smelling concoc-

tion, muttered iricautations and sprinkled some of it. béfore
the resrdence of -the rivall milk-dealer, and . assured,them
that all ‘danger had ‘been averted:From that moment,.all
'their immunity from ‘dangérs that.did: not.exist at:all,: and
all the results. of their continued ‘industry, the Vzrals at-
tributed to Billik. - They -were all ‘gratitude and ‘humble

|anxiety to reward their, benefactor, but nobly hé" rejected |’

compensation and only after: xpersuasron consented to accept

loans, beginning with-$20.00, followed rapidly by othar loans.

and more loans, in’continuing series, not any of them- ever
repaid, until-the current’ profits.of the milk" business were

-eonsumed, the bank: account was exhausted, the little home

had been mortgaged to the last penny it could support; in
short, until the robbery was complete and: entire ruin had
been effected. :One by one, durlng this process, members. of
the victimized famlly drmly saw or'suspected the truth and,

|as fast as their suspicions were realized by the murderer,
| they were poisoned with arsenic and:died. - This is; but the|.

barest outline of .the cruel tragedy. The 'curious.can.find
the entire narrative, which is'a true one, in Herbert Asbury S
recent chromcle of Chlcago pubhshed under. the tltle “Gem
of the Prairie.”

This sketch could have no place in these columns were
it not that it may prove useful as an illustration of the ease
with which simple and unsophisticated minds can-be impel-
led to-dread the unknown with unmeasured and cumulatrve
intensity. and, under leadership not-much: superior.in :com:
petence to themselves sometimes to take costly, ‘extremely
dangerous and. completely superfluous measures which'théy.
are.led -to look upon as essent1al to ' their own protection:
against the wholly imaginary; perils with which their fearful |
souls are made to suppose that they are closely surrgunded.

 Even mass production of gratuxtous and baseless fear.i§ not;

perhaps, beyond the capacity -of’ leadershlp itself 1mbued
with incomprehensible and increasing terrors and convinced
that ‘it must ‘spread equivalent terror among its’ followers
in order to drive them to extremities of sacrifice ‘and’ en-
deavor which are disproportionate and.excessive ‘in: com-
parisont’ with- any-actual and known-dangers-or .sourcesof
danger o' be found in thé facts and capable of defmlte“mdl-
cation to the masses .of those _called, 'upon’ to ‘accept  t
burdens, to make the sacrxflces and to supply the means of
enlarged endeavor.

Suppose the ex}stence of a great and:- ependent a y
tron with no foes within the- hbmxsphere in whn:h 1ts strength
in alt forms aetual as well ff\s potentlal vastly exeeeds the

'ticabl

-natlen :on earth -and -has: been: the mostfearloss ‘and’, con-
tented.” ‘This nation has a"large; reasonably enhght ned
‘very. energetic, and “resourceful population which almost

‘vailing.: It is largaly-isolated \in its grandeur and protzcted”:
an- its ‘independence’ by ‘that jsolation. 'Of"its' four great
Loundaries, two ‘are washed by wide oceans’ and half of ‘a
"third is bordered by. a great gulf on the opposite. shores of °

‘tively; undeveloped ‘which- are without -naval:forces of .any

W1th arms and equipment.
ary Separates’ it. from ‘a. province. recognizing a- kmg who '

posed: that for “more ‘than a century “the. common’ line of
“demarcation, has been left entirely - unguarded by military -
or;naval forées:—During. the entire national -existence of -
this fortunate people, no foreign foe has-ventured_upon its’

:poranly its: enemy, ‘and:in"a’ regrettable-invasion ‘held for

sesses a’ larve and highly efficient navy and. the largest army

the possess’iolroﬁthls. sLQ,\prxly sifuated people. " :

re-elections; and he is. 1nternat10nally~m1nded in‘a very: hlgh
and even; extraordinary- deglee ~From'. boyhood, he ‘has
spent many of his' happiest days in a‘luxurious home located "

oceanic travel and.temporary but ‘extended periods: of for--
eign-residence. -He has called 1o his assistance, as dally* and '
confidential advisers, several elderly men: who are dlmost’
equally -disposed to reject the:limitations of natlonal bound-
-aries as:defining or limiting the ‘interests of the’masses of .-
the people whose destinies they believe to be in'the’ keeping

people who support his authorlty and his arms.” "

awhile your dearest liberties; give us your sons as conscripts
to send to fight and suffer, perhaps to die,.in whatever for-

"} eign and: drstant land ‘we de51gnate, give us in huge’taxes -
whatever .we 'may ask from the substance.of your savings ="
and from the fruits of your daily toil; yield to us your-accus-. '
tomed standards of living'and of comfort and then and not
otherwise. shall - we be.able to- perform the incantations and ‘ *
achieve .the great deeds that in the indefinite’ldpse of time -
may:destroy your distant enemy and accomplish, at least for
the time-being, the restoration of the: well-bemg you have Ltp

to: now so Ilberally enjoyed e
. And they. pomt out. the'e enemy

they declare that all Americans must fear,
allege, to’ subject all Europe’to his despotic

lend: themselves® to- his’ support,. and, then when .that inot
,reduce all our;America to similar enslavement, '

.chief, " ‘the: commandmg fear, not -defined:
‘suggested to pllant and; trustmg ‘minds;

“But’ there.are. nlso subSu‘hary fe’

T O N T T R

‘tl:.‘” MRS

* Thursday; Se'pter'nber‘lii‘ >1941

could they be’able to-achieve, the . undesxred and:; lmprae- A
and: combine-for its destruction.” Tt is thé richést "}

-unanimously believes that it enjoys-and cherishes the hugh- "
est: degree of liberty and self-government ‘anywhere pre-- |

‘which .are: much: smaller nations whose resources are rela-:.’

only: a‘few. days its capita}.and dared. to burn the edifices -
‘which: housed’ its legislature  and ‘its -highest " executive.
Moreover;. this isolated: ‘populous, ‘and .wealthy. people: pos- it

1 its hlstorv, both‘amply supplied with arms and munitions.
If there could be anywhere immunity ‘from foreign. attack, -
with :complete exemption . from any reasonable ‘ground- for -
~fear. of unprovoked:invasion‘or attack, it would seem 1o be -

“But thé titular leader of this” peopI ‘Tas-vast povver s'u'p-‘:"-
ported by the real-authority’ that-is his for a fixed term of
years, and"as ‘long as*hé “can continue. to” o’btam recurrent“-

of the .government of which they are a'part. To this-happy, -
free,” and independent people;. these leaders- suddenly pro-:, -,
clarm almostas Billik; with selfish and’sinister-intention® ~
that cannot. im any- degree be attributed’ to these' ‘leaders;’
proclaimed to the Vzrals: “You have an enemy, he is. schem- =l
ng your. destruétion as a nation: enJoymg freedom and in- ..
‘dependence; he will endeavor to divert" “your wealth to his -
own purposes; he will filch from' you.your foreign trade; he - |
will. force you to.abandon’your cherished way of life; he:
will, make you-the .abject slaves of his:will and’ even’ of his -
whims, the ‘subsérvient, ignoble; toil-worir servants of the‘

It is’ Relchsfuehrer
Hltler, who seems just:now to be pretty: ‘thoroughly- engaged
‘atpoints much nearer:to:his national” headquarters ‘whom:~
‘He plans,.they, . -
rule, to control '
all-its large area ‘and its -teeming -millions. of inhabitants. .~ -
‘mbyst -of whom hate and despise him: and all Germans who T

modern sort-and whose armies ‘are small and poorly supplied «
Its ‘only continuous land bound-'

inhabits another hemisphere.- This adjacent province occu- "
pies.a.vast but scantily inhabited area and is so well dis- - -

soil with hostile intentions, except' that-over one hundréd-—-
years-ago: the country:that in the lapse of time has come to -
rank hlghest among itsinternational: friendships was tem--

apon'a beautiful island belongin 'thO a foreign kingdom and"'-* f
iich of the rémainder of hrs Yife has been spent in-trans---—

[ #But;, these leaders add, “‘we’can-save you; submxt :
yourselves: completely to-our dlrectlon surrender to us for °

|insignificant. task is complete, when even, Great Britain; with -
\Ireland which-a thousand:years:has not-sufficed: 16 rob? of -
ithe love of freedom, is subject, ‘then-will he“steal across. the '
Atlantrc, perhaps by way of Africa‘and’ South Amerxca and .

_This is. the -

igitized for FRASER
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-ago.in Chicago. - President Roosevelt, Secretary Hull,'Se
,tary .Stimpson, -Secretary: Knox, and all:-their: ‘official ‘o~
-"4djutors sand -followers, “seem thoroughly t6 have léarned
. this lesson and they conduct themselves accordmgly Presi-
..+ dent Roosevelt ‘however, is authority for: another and ‘more
- reassuring -view. - In. 1933, he desiréd to insure rot’ mass-

. declared:- —_—

: sre in the national defense program.

211
)

emote” tyrant -whom amagmatlon m
'ross thé'Atlanti ever fe'r any degree-

ke: Cochrane, | T
e:Jate Hourke: Cochrane, open 0z hls 2:? 9 ‘”than certain that it would be politically out of the question.

al
efutatwn of William: Jennings Bryan’s ‘wo
d- :called “‘octopu

heir owners and managers, Conference held man

productlon and w1de dlssemlnatlon of terror, but its restric—
tion and d1m1nutxon In hlS flrst 1naugural address he

S0, first of ‘all;'let me assert my firm behef that the only thlng

we- have to fear ls fear itself — nameless, unreagoning, unjustified’

terror which paralyzes needed efforts to convert retreat into advarce;

And that truth, which:Mr. Roosevelt then: sald that it |-
Was “preeminently the time to' speak;” which he insisted
was the “whole truth,”. spoken “frankly and boldly,” is.the
whole, the unanswerable, and - the -adequate -truth- today.
It is as sufficient:in 1941 as it was in 1933 and it leaves no
place for the terrors that are now: so_emotionally preached
daily by the frightened and seemingly panic-stricken titulas

-leaders in Washington. The real necessities of national de-

fense cannot be envisaged:in proper-perspective-and-with
steady poise or reasoned, perststent and truly patriotic pur-|

pose until this truth ) well-spoken in’ 19.53 is generally 5

and fuliy realxzed

The State Of Trade

Busmess actxvxty generally presents a favorable prcture with
many industries reporting new high levels reached. ‘A pretty good
barometer of conditions is the demand for. electric power, "A new

all-time record in production of electric energy for, last week :of

3,281,290,000 - kilowatt hours  was today reported ‘by “the  Edison
Electric  Institute. - Whatever the let-down incidental “to” the  long
Labor -Day week-end, last. week witnessed” a better than seasonal
rebound

- -~ The. previous high of 3,226, 141 000 kllowatt hours was attamed
in the ‘week ended Aug. 2nd, since whlch time the electric power and
light - lngustrys output has been out—runnmg 1940 by 16.5 to 194
per cen

Among.other favorable ‘items is crude ‘oil productxon whmh sets

3 record for, the week, " Crudeoil production in'the. United: States| U

reached :an all-time peak of 4,033,700 barrels a :day.in:the week |

ended Sept.13th; a rise of 218,750, bar;els a day from the'preceding

eek,:and. comparing with darly average production of. 3,647 400
barrels for the like 1940 week, '

i, ~- Another. favorable -item:is. the - report from Washmgton that
v elghty»seven Class I railroads. had -estimated operatmg revenues: of
.. $399,934,906in August,- compared -with $310,035,346:in_August, 1940,
..and . $381 239,080 in - August, 1930 accordmg to the Assoclation of

American; Railroads; .-
However we ‘have"the unpleasant “side of the plcture pres

H ed-in the steel situation. In: addition to the official coal shutdowns.

that. have been:slowingthe mation’s steel” plants,*the wildcat”and

unauthorized “strikes ‘and ‘slowdowns .have /cost the' steel 1ndustr a"
full month’s production, “Iron Age’ asserts today:

The ‘steel ‘situation,” the publication  says, is glefimtely danger-

‘ous’t0 the national defense program and requlres .immediate:action,
ith: demands continually : rising, ingot “production: declined - {/z

points to 96 per-cent from last week,. chiefly.becayse of a:fiye.point

" decling at Pittsburgh and a one point drop to 100 per cent at Ch1cago,
.. . The strike situation is again becoming.a large.source of -worry. [
- to industry. and. the Government.
war: developments .in the. East and the 1mmed1ate threat: of “hostil~ |
ities between .this. country and. Germany, we haye:seriquy; strlltes\

‘In spite of the_ increasingly. grave

breaking: out“in-areas' most vital tp natlonal de ense. hen 1stqr
is written, the. selfishness’ and - lack “of ‘cooperation’ ‘o’ the part 20

 certain labor: orgamzatmns ‘i thig 'great‘emerg’encymu 8 *rely 1oomh

large. .
“The unions fully realize how vital the coal and steel mdustnes
Yet this is the answer of the’
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 come will'have to pay. -

Qor Your Grealer Gonvemence

w form, the Fma cial Chronicle was designed s
und : copies - easier to use. * Although' the ‘new . ¢
bound volumes will ‘be slighily-larger-than-hereiofore, -they ..~
will: be.thinner; will ‘open- flat and will be easier to. handle ;
Forthis: reason, we ‘want.to, urge subscribers to. save their
copies of ‘the. Financial’ Chranele.'so. that-each. quarterly. |
bound edition will have & complete: record of all important. .
fm;mcml1 developments,; 1ust es‘the'y' were reported 1n the
o by g

Employment mses-. \
(Contmued from. First Pagz)

Payroll Gaing  Again Reported by, )

s All Industrial, Districts . .=
:August = marked- the seventh..

consecutwe month that all seven .

~{|industrial distrits: reported pay~. .

roll jnecreases. - These gains have
raised - the. payroll “level  in- all;

‘| distriets ' to  new -all-time . highs.,
iFrom - July . to- August, the Utica .
district was the onty one in whiciy -~

a net-drop in forces was reported..

i.-"| The: losses -caused by. astrike at: ™
. 2;|a Knitting:-mill, seasonal -curtaily: .-,

vof the term an arsenal for the democracles, to 'spy
of 'the.others .we"are taking under our protective
et.such is. plamly the fact; .

aturally no one supposes that all the. funds required

| for/thistitanic-armament program upon which we are now.

vill be, raised currently through: taxation.. Even
ourse were theoretjcally’ feasible, it islittle less

This:circumstance does nothing; however; to' alter the fact
Kat some day; somehiow; thesei hills must be paid: —paid not/
in the ‘sense that the bills due|from the Government to’ sup-
pliers .and others must be met, but that those who advance
the funds: for such:payments | imust be reimbursed. And if
the Government of the people i is to play fair with the people
they.must be reimbursed in real money, not.in flat currency
‘or-some: other-form of money which-is such in-name only,
Unless we are prepared. to permit. our: government to com-

: plete ‘the ‘sacrifice of its honor and are, in fact, prepared to

‘| sacrifice.our own collective honor,-the “American - ‘people
even-with the present measure in full force will hardly
more than get-a foretaste of the taxes that they for years to

< This: foretaste will, however, for many be both bltter
andasubstantlal It is more than disheartening that the
burden will nonetheless fall upon a relative small section of
of the population.: It remains: true that’the vast majority
of: the people of the country will, so:far as-direct taxes are
‘concerned;: continue to go free, Th1s ‘means, of course; that
the soberlng effect.of such a measure will be more or less con-
fined to:the same groups Wh1¢h have for a long while past

been vainly. ¢rying for more | reason and. prudence. in - the

management of our affairs, non -defense or well as- defense.

-In some Administration circles there is considerable self
gratulatlon over the lowerlng of the exemptions. - This
change is. without question a' small and faltermg step in the
“| right direction, or at least its professed purpose is a good one,
-| What-many appear not to realize is that the method chosen
for bringing a certain further number of the voters into the
income tax brackets also adds further to the crushing bur-
den’the-groups immediately above them already bear, while
it -leaves the larger number of the Very groups whlch are
guilty of the 1941 style of war profiteering untouched. The
higher-brackets are already severely burdened, and will con-
tinue to be under the new law, How much more cheerfully

it would be possible to view the situation if these token taxes|

—heavy. as-they unquestlonably are—were laid evenly upon
the great rank and file in a form eas1ly recogmzed by thel;
man in the street,

mted Mme Workers tothe repested appeals of the’ President for
national. unity..and ‘unified. support for -his policies, )

.+ HK -would “seem under these trying: conditions the: Natlonal De..
fense Mediation Board should reconsider the wisdom of its demsron
in' the Federal Shipbuilding -case to recognize -the -clpsed shop ‘issue
as-a proper:object of mediation,  If the-Government does not take

a-firm ‘stand ‘soon, it is belleved there will be an epldemlc of “closed|*

shop :disputes..
<With.the- eountry moving rapldly toward a full war-time econ-
omy, ‘restrictions-of nprmal commercial-enterprise: are-getting -under-

‘.way ~ “December . production . of passenger cars . will -be- limited  to

204, 848- wvehicles; or a reduction of 48,4 .per cent from the:output ‘of

.:396,823 cars..made in-December, 1940, it was announced thls week

by:Leon Henderson,- ‘OPM civilianl aupply director: ;
.. <i-The-heavy-slash _in . pleasure;.car_output. for December was
timed,  officials said,- #to-coincide) with -increased need. for’ auto—
mebile. workers . in alrcraft engme and: other' defense plants All

F Government - agencies, it was said, itogether: with -the industry, labor
-and-local “officlals, are: working together to effect orderly transfer
‘of* workers, together -with placement of defense contracts in; com~

mumtles threatened -with severe dislocation, ., :
«i FParsfrom abating,. defense . construction next year Wlll exceed

'the ‘extremely- heavy  activity -of this year, builders have learned
‘from.. OPM - officials.
L well as'bu}lders, therefore-expect no-letup-inthe- present copstruc-
.tlor} boo

Equipment ‘and. materials manufacturers, as

- during: 1942,:it. was learn recent] y
ed g authorlzatlons a readnglade, ‘the ‘OPM has tndipa‘ted
that‘ $T200,000,000 "6¢’ deéténsé ‘¢onstruetion 1§ alféady schéduled for
1942, Constant broadening. of :the| defense ‘program, however,. leads
‘OPM* oﬁ’ic1als to predlct that these authorlzatlons w1ll be vastly
expanded.:

" |ment at a ‘wood products- concern’

and layoffs at a nonferrous metal
firm- caused . by priorities were:
sufficient.to.offset: the goo.l gains -
in.forces-at most. other:plants in.
this area, . The large payroll gain, -
{at’ afirearms-plant, ‘due to in-
creased | activity and a wage rate
increase of ‘about 7%, was more,
than sufficient to offset the wage,
losses -in .the: above three.firms.
The - Jargest  gains - from -July  to*
August were,. as usual, reported:
in 'New York. City. Although the:
major portion of these increases
was' due to the seasonal expansion
at women’s apparel factories, the
majority of ‘other factories in the.
City .were also busier. ..Sizeable
gains ‘were reported by airplane,’
shlp -building, candy and novelty:
firms. .. The - great  majority . of
factories in" Buffalo, Rochester,
Syracuse and  Albany-Schenecta-.
dy-Troy hired additional workers .-
in' August. " The largest hirings"
inBuffalo were ‘'made by ‘air-
plane,: - machinery; ' nonferrous
metal, instrument, clothing and:
flour’ millmg concerns.: The re~

fsumptmn of . more. normal -activi~:

ty in- August after July .vacations
at several Buffalo metal firms ac-
r,ounts for a good deal of the larger
gain - in - payrolls thanin - forces.:
In:Rochester, the best gains were
at .. photographic . supply, men’s
furnishings, machinery and can-
ning  plants. More ‘than half of
the net ‘gain of 661: workers re~
ported by Syracuse factories from
uly to August -was made. by -one
steel concern, . Further gains at’
defense factories in the" Albany-
Schenectady - Troy ~ area  were
coupled this month w1th increases
at several consumers’ goods plants,
noteably at printing, toy, brush
and shirt firms. Since the large
shoe ‘and business machine firms;
in ' the . Binghamton ~ Endicott =
-[Johnson . City area. maintained
{heir July high level of operation
in-August, the good gains at the
relatively  smaller: furniture and’
photogarphrc supply firms were ' -
sufficient to raise the total em-~

ployment and . payroll levels to
new all-t1me highs, S

JulytoAug. Aug, 40 to -

: v cAug; 141 o

o chnnge % Ohange .

City _ Empl." Payr. Empl. . Payr;

New York City .. +5.7 485 +244 +42.5

Buffalo +8.0° 4434 +69.%

Rochester ', +2.7 4221 4447

ESyracuse
Albany-Schenectady- it
Troy. 7 ires S ¢ S 2,0 41,8
Binghamton - Endi- ;
._cott-Johnson . City.. 40.5. +0.5
Utica . ovyuhenniaie 0.8 +1.9

Cates Is Sworn In

Artemus L. Gates was sworn
in on Sept. 5-as Assistant Secre-
tary of the Navy for Aeronautics,
a-position which has been vacant.
since--1932; - Mr. Gates  has'.re~.
signed “as Presment of “the New::

+44 4260 +50.9°
+54.0° +86.9:
+15.3
+38.3

+64.8°
+86.6"

| York. Trust Company in order to:

serve--in’ the - Government post,
‘President” Roosevelt appointed
Mr. Gates to his new post on Aug.'
28 (referred-to-in these columns
.of Aug.-30, page 1218) and the
Senate conflrmed the nomination
on Sept. 3. -Among those attend-
ing the- brief swearing in’ cere~
mony in Secretary Frank Knox’s
office... were.-- Under- - Secretary
James. V. Forrestal; Assistant ‘Se-
cretary. Ralphi-As Bard’ and Ad-
miral-H. R.-Stark, Chief’ ¢f Naval'
operations, as President of the
New. York Trust” Company Mr,
‘Gates:-is--succeeded - by John I,

I Bierwirth.

Dijied for FRASER
htty aser.stlouis g.org/
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- nevenue Frelglnl Gar Loadlngs Ilurmg Week

- Ended Sepl. 6, 1941 Placed at 797,740 ﬂars n

Loading of revenue freight ‘for the week ended Sept. 6 totaled
797,740 cars, the Association  of :American Railroads announced. on
Sept 11. 'This was an increase of:102,646 cars or 14.807, above the
"corresponding week in 1940, and an increase of 135,383 cars or 20. 4%
above the same week in 1939, . |

Loading of revenue freight for the week of Sept 6, which in-
cluded a holiday; was a decrease of 114,980 cars or 12. 6% elow the
‘preceding week.’

Miscellaneous freight loading totaled 3317, 592 cars, a decrease of
52, 713 cars below the preceding week; but an increase of 62,717 cars
above the corresponding week in 1940

* Loading of merchandise less than carload lot freight totaled 138,
398 cars a decrease of 19,913 cars below the precedmg week, but an
increase of 3,819 cars above the corresponding week in 1940,

Coal loadmg amounted to 150,141 cars, a deacrease of 20,197
cars below the preceding week, but an increase of 31,619 cars above
the corresponding ‘week in 1940

Grain and grain products loadmg totaled 36,878 cars, a decrease,
of 6,658 cars:below the preceding week, and a decrease of 376 cars]

below the corresponding week in 1940 In"the Western Districts

alone, grain and grain products loading for the week of Sept.. 6,

;totaled - 24,891 ‘cars, a-decrease of 4,710.cars'below the preceding

ugec(e)k and a decrease of 212 cars below the correspondmg week m

194

. Live: stock loading amounted to 12 617. cars, an increase of: 155
cars above the precedmg week, but a decrease. of 3,259 cars below
‘the corresponding ‘week in-1940. In the Western Dlstrlcts alone, load-
‘;:mg of live stock for the week of Sept. .6 totaled 9,514 cars, an:in=
‘creasc of 289 cars above the preceding week, but a decrease of 3,-
‘070 cars below the corresponding week in 1940
Forest products-loading totaled 38,686 cars, a decrease of 9064

‘cars-below, the precedmg week, but ‘an mcrease of 4,029 cars above
‘the corresponding week in 1940 3
.+ ‘Ore loading .amounted :to 70, 802 cars, a decrease of 5746 cars
-below the preceding week but an mcrease of 1 315 cars above the
.correspondmg week in' 1940.

/ Coke loading . amounted : to 12 626 cars, a decrease 0f 844 cars
‘below the preceding week, but an-increase of 2,782 -cars above-the
‘-corresponding week. in 1940

‘. +All districts reported increases compared with the correspondmg
weeks in 1940 and 1939., e b i

" 1941 ¢ " 1880
2,551,735
21488,879 "

1939

4 weeks of January

4 weeks of February......

5. weeks: of March. .\ ..o,
4 weeks of  April,.....

‘5 weeks of May. o

4 weeks of Ju

4. weeks of. July

5 weeks .of August. ..

Week of "Septémber 6

}

2,282,866

2,976,655
..2,225,188
2,926,408'

2,563,953
2,532,236
3,387,672

797,740 °
28,522,053

/695,094
24 150,012

o U otal s 21,846,065

The following table is a summary of ‘the freight carloadmgs for| T
_‘the separate railroads and systems for the week' ended: Sept. 6, 1941

‘During this period 109 roads showed 1ncreases when compared with|.

‘the same week last year.
REVENUE FREIGHT LOADED AND RECEIVED FROM comcrxons
(NUMBER OF CARS)—WEEK ENDED SEPT,

Total
Loads Received
from Connections

1941 1940
1,415 1,239
279 191
12,098 9,326
2,500 2,149
61 43
2,406 1,763
7,064
6,804
126
1,145
2,659
12,581
7,107
1,757
1,219
6,111

Total Revenue
Freight Loaded

1941 1940
479 503 -

) : : 715 - 632

1,776 6,369 .

1,433 © - 1,232
17

16
1,333 . 1,128
6,466 4,502 :
7,941
305
1,735
245
11,490
897
134

Ratlroads

1939
597
47
6,774
1,454
1

' Eastern Distriot—
‘Ann’ Arbor.
A

r
Boston & Malne
Chi Ind
Central Indiana.
Central Vermont._..
Delaware & Hudson

“Delaware, Lackawanna & Western___
Detroit - & Mackinac.

Detroit,. Toledo & Ironton. ...
Detroit & Toledo Shore Line

Erie.
Grand - Trunk Western...
Lehigh & Hudson . Rive!
Lehigh & New' England
Lehigh - Valley..

Malne Oentral.

hela.

lis & Louisville

{14,627
8,324
2,328
1,732
7,597

. 2,266 - 1,795

359 . 208
“iimiegg
37,631
10,965

“= 1558
9,816

L 1,218
6138

4,975
59
177
+1,753
878

8,235
- 3,188

150,516

Montour o
New -York ‘Central Lines..

N. Y., Chicago & 8t. Louis_.
N.'Y., Busquehanna & Wester!
Plttsburgh & Lake Erie_..
Pere - Marquette_.

Pittsburgh . & Shawmut._
Pittsburgh, Shawmut & North.

Pittsburgh & “West Virginia._..
Rutland.

Wabash__
W" 1§

Tntnl

2,464
1,148

. 9,794
;3,842

188,938

4949
'4,526

136,815 - 130,842 "

& Lnkn Erie.

" 5,225
160,075

2,288,730 | .

662,357 |. py

| Toledo, Peoria & Western...

Petroleum And Iis Products

A sharp divergence of opinion between the special séhat'e

investigating .committee, headed. by Senator Maloney, and
Ralph K. Davies, Acting Petroleum  Coordinator, developed
following the announcement by the Senate group on Septem-
ber.11 that there was no actual shortage of gasoline or.other
‘petroleum products in the East and 1mmed1ate remoyal of

existing restrictions was therefore
in order. The announcement fol-
lowed several days’: hearings dur-

ing which' the : Senate’ committee | -

heard ‘testimony of: rallroad 011'
and PCO executives.

. Petroleum Coordmator 'Harold
Ickes, who was out-of-town dur-
ing the: Senate: hearings, was ac-
cused by the Committee of “over-
enthusiasm’” in creating “unneces-

sary' ‘alarm’.:among:.the " public.:

“The -shortage,” - the - Committee
said, “i1 a shortage of surplus and
not -a shortage of products or a
lack " of facilities - to transport
them.” “In making the’ report to
the Senate; " Chairman- Maloney
cautioned, however," that ' it- was
prellmmary and the Committee
would _Tesume publrc hearmgs

whenever it~ found them neees
sary, ool .
J“With proper conse’rvatmn,mo—

.| torists ‘should. find it pessible :to

acquire the ‘gasoline and oil'that
'they need,” Senator’ Maloney re-
. ported. ““WWe believe that present
'restrictions  should ‘be lifted and
the public, with a“clearer under-
standing of conditions,: would co-

operate in carrylng out‘an effect-s
'ive program of : conservatron ? Tt

‘Petroleum Coordmators office
tried voluntary ‘curtailment -, of
gasoline consumption’ in' the East
before “ordering ‘compulsory: cur-
tailment ‘through: nig‘ht closing' of

Rallroads

Sonlhem Distriet— . Bt e, a1

Alsbama, Tennessée & N‘orthern..-...
Atl, & W. P—W.: R.R.~of Al8..
Atlanta, Birmingham' & Const..
Atlantic: Coast~ Line.

Central -of - Georgla.._.

Charleston & Western Onrolmsr..
Clinchfield il

Durham & 8
Florida East Coast
Gainsville Midland

Louisville &. Nashville...
Macon, -Dublin - & Savannah
Mississippi.Central ..
Nashvllle, chattanooga & Bt
Norfolk' South .

t Northem - s
Richmond Fred & Potomuc..-...._
‘Seaboard - - Line.

‘Southern - Sy

Central L.~
Wlnston-Snlem Southbound

Total T
“+ Loads Reoelved
' from Connections

; 1941,‘ ; 1@_40_

711158
953 1,498
950. -/ .63

'I‘otal\ Revenue -
Frelght Loaded g

10411040 1039

243"
1763

1
1599 /

21,405 11,656
21,029' 7,720°° 5,213
U0y Tr16397 0 I 482
Sa208°7 70332, 1, 238
1,641 . 2,883 - 2,378
2,8787 " *-1,623 "¢ 11,223
388, 11,335, ¢~ 958
4,775 - 3,187

5511 4,033

£ 17,016 ’13 817

5% g 620
1,086 <. 879

" 10,912

'_[‘otnl

97,081 79,578 »63,677

Northwestern District—
Chicago & North ‘Western

Duluth, Missabe & Iron Range_--
Duluth, South’ Shore & Atlantic..
Elgin, “Joliet ‘& Eastern

Ft. Dodge, Des Moines ‘& South_i.. .
Great - Northern_ .. 7
Green Bay & Western..__....__._.. .. \
Lake Superior & _Ishpeming.
Minneapolis & St. Louls--__
Minn., 8t. Paul & 8. 8. M
Northern Pacific - ;
Spokane Inter:

Spokane, Portland & Seattle

10,843
3,043
6,733
3,820
219
491
5,978
15

17,238
2,448
17,680
3,699-
13,843
1,131
6,802
i 400
19,263
© sy
73,092
1,657
" 6915
9,564
237
1,458 °,

12,790
3,295 °

2,948
57

om

1,800

, 3,071

3,440

<213
1,605

2,157 2,276

‘Total

129,867

126,052 105,974 < ' 56,590 . . 45,061

=

Ceniral Western District—

Atch. Top. & Santa. Fe System
Alton._

‘& ‘Garfleld q
Chicago, ‘Burlington. & Qulncy
Chicago & Illinois Midland...
Chicago, Rock Island & Pacmc
Chicago . &. Eastern Illinois__
Colorado . & Southern

Denver & Rio Grande Western.
Denver & Salt Lake

Fort Worth' & Denver City.
Illinois; Terminal..... .
Missouri-Illinois._

Nevada ‘Northern....

North. Western Pacific.
Peoria '& Pekin Union....
Bouthern Pacific: (Pacific).

Union Pacific- System..... e

Utah

_‘Alle;heny Distriot— O i s et
Akron, Canton & Youngstown . 686 458 402
& 38 225 31,107 -.28,689 -

4,915

303

1,576

5,199

S B

- 200

.66
637

57 704 -+ 53; 1381
11,415 21, 811
11,401 6.302

3,328 ' 8,648

127,651, .1133,843 .

821
16,366
'2,514

3

w21

1,004
20,593
2,071

7.
: 21
14,708
45

Central R.R. of New Jersey......
Cornwall

Cumberland & Pennsylvanln
Ligoni Valley,

Long Island -
Penn-Reading ‘ Seashore  Lines.
Pennsylvania = System 3

Reading -
“(Pittsburgh) o -

~19,857- -
15,783
19,191
‘3,908

177,703 .,

64,611 - -

13,198

16,953 -
2,959 °

145,439

Union
wmem Maryland---._ =

. Tntnl

Pocahoptae p}strlot-n ;
Chesapeuke & tho_-.?.(.., 563"

Norfolk ‘% Westerd..."
Virginian.

oA,

1,804
19,241

4 157
53,214

4 109
45,670

4 191
48,469

’ Total

Western : Pacific

20,576

“15, 946 :

18,169 19,089 . .
2,745 .-

: 5,844
2,804

2,284
1
8,317

11 '
24,102 . 4,445
318
13,635
331

1,845

OB IR
24,217 8
ugi’ & ,561
14,591 ° 11,753
B -y i St

1,676 3,019

.8,938

1, ’755 1,957

oy

Total

115,074

102,036 102,770 66,988 52,575

(=

‘Southwestern Distriot—
Burlington-Rock - Island
Gulf Coast "Lines_..__..

7 | International-Great - Nort!

Kansas, .Oklahoma - & Qulf--:.

12,583

Midland .Valley.

Missouri ' & “Arkansas
Missouri-Kansas-Texas Lines
Missouri . Pacific.

Qumiah Acme &. Pacific

Francisco.

Texad' & Pacttic
Wichita' Falls &' Bmitl'wm
Westherford M. W, &N, W,

L L SN0

"181
- 1,415
1,778
- 805

213 172
1,857 .

. 1,939
1,000
2,640
2,592

126 -
2,916 . 2,459
1,824

. 224

4,638 -
14,211 -
87 -
.'6,816
2,674

. 13 132
3 71

Total

52,492

44,984 = 49,570 = 44,306 31,757

Note—Previous year’s figures revised.

* Previous figures.. x Gulf Mobile & Northern only.

'will: be - remembered . that " the.

1,175,

service statlons and reduced dehv-»
‘|eries,
The' ‘Committee’s report sald

.»|that the entire matter boiled .down

to- the question of ‘locating - suffi-
cient transportation facilities  for
the movement of ‘oil and refined -
products - .to-- the - Atlantic: - Coast -
area.’ . In finding. that there’was
“no shoftage of transportation fa- -
cilities,” \the Committee. said that.
this was based upon the testimony
on availablé-tank cars of J. J. Pel-

"|ley, president of the Association

of ‘American:Railroads, and-Ralph
Budd, defense transportation ad-
viser. “The testimony of both Mr.
Pelley and Mr. - Budd was- contra-‘
dicted by a traffic expert from the
PCO wro- said that their figures
on “idle” tank cars were out-of- .
date...

The Committee’s  report,. how—
ever, recommended a constant ex=
L pansion in -the . construction  of .
jankers, mcreased use of pipe-
lines now in operation and under
construction, more extensive use
of motorized oil tankers-and the
probable “construction - of - barges. -
Highlight of the opposition to the
pipelines which -were held: forth
as the only feasible means of cor=
Tecting. the ‘situation by, Mr, Da=

|vies-was' the testimony of Ad-
miral Land, of the Maritime Com= . ‘

mission, and Mr;- Pelley, both' of '’
whon argued that ‘the 750,000 -
tons of steel required for the’ prpe-

mittee ‘was: issued -from‘the Of=

ator . following-- the . committee’s
teport, . with - Mr, Davies ‘stating -
that there is a gasoline shortage
in"the East and that conservation
measures’. must’ continue: The
Davies’. statement admitted; how-
ever, that the East Coast- “is ma=
terially. better off: today. than had
the ; situation., been .alloy
drift—had no. effort beex mﬁde :
to avert what surely ‘woyld have
been an" acute shortage in- 1uel
oils and gasoline, .. |

“The - problem  of whether- m-
sufficient - surplus - comprises: a
shortage obviously: will be deter-
mined by how much demand is
made upon stocks,” Mr. Davies
continued.  “When  the . surplus
remains - consistently - below - last
year, when . demands for pe-
troleum products remain consis-
tently  higher 'than last  year,
when normal means of transpor-
tation - to -replenish surplus’ are
cut off -drastically—then in ‘the
opinion of the Office of the Co-
ordinator a problem does exist.

“If the = Coordinator’s  office
failed to give public notice of the

-| existence = of “this = condition, -it

would - not be performing .the
duty- it -was- set--up -to- perform. *

0s | That duty, as enunciated -by ‘the

President when he said that ‘one
of the .essential requirements of

|the defense program, which must

be “made the basis of our’ pe-
troleundi. defense policy.; ;'. is the

6 | development. and uhhzatlon with
, | maximum " efficiency’ of our ‘pe-

troleum resources. and. our faeil-
1t1es present and future, for mak-
ing petroleum products- avamble,
adequately “and-- continuously,. in
the proper: forms; at:'the proper

2 | places; and -at ‘reasonable " prices

to meet mlhtary ~and - civilian
needs.’”

“In the opinion of the Coordm-
ator’s offrce,‘mamtenance of ‘an
inadequate’ surplus in ‘the fuce of
increased -demands- does’ not con=’
stitute  ‘making" ‘petroleum ' and
petroleum : - products available‘
adequately and: contmuously iy
to" ‘meet " military "and ' civilian
needs.’ - 'To' the ‘Coordinator’s: of~
fice,” the admittedly low:: condi=

% | tion of - petroleumstocks on the

East Coast - continues ..to  mean
shortage "and “the necessrty for

5 appropriate action.

' P‘Thfe

oontrovers he ween,

commltteexand }thg‘3 Otftljctg
of the Petroleum Coordinator was
followed by the introduction of a

resolution in:the House by Re-

lines -'sought  could " be 'used ‘to .’
much " better, advantage in thelr o
|respective fields. - T
192 A statement. bluntly - dxsputmg S

thé findings of the Maloneéy .com=

fice |of .the Petroleum ' Coordin: '

pigitized for FRASER
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Dem, . of
"+ Missouri, to take the gasoline -and
_pe etroleum _situation out. of - the

.+ control . 'of : Secretary: of . ‘the :1n-~ |-

terior. Ickes and, place it.in. the

“ hands®of an mdependent body, |*

The Cannon measure: was’ snmllar

to that recently introduced in the’

Senate by ‘Senator ‘Andrews: who

“called for-the’ creation’ of air in~

g i

" mittee . was
" favorably by 'executives of 'the

dependent .oil . ‘control’ Federal
agency, to be headed by’ a man
with no other-Federal office con+
nections.or. .Cabinet standing....

¢ 'The report of the: Senate:coms-
not -received

oil ” companies - operating . in the
East Coast- area, most .of “them

feelmg that it would undo’ all’the |

good done .in’: impresssing.’-the |-
* public ~with -the - need:
. servation "of - gasoline.-and  other
! refined petroleum 'products. . Al-

* thd - | end v
ugh naturally enqught 10 -of 571 ‘barrels, of which~ 138,000 barrels -was :Gasoline received:at the |

Port of -Philadelphia,: and 76,000 barrels was Gas 011 and Drstlllate

ficial ‘'ecomment was made, it was

“"indicated that the petroleum com-

panles would -continue’ operations
1}1,1 accord with the .plans of. the|.
CO, .

and.. - gasoline : deliveries |
df ‘remain’ und“ez‘ restricti(ms‘
ired: “tHe

Maloney commlttee s pubhc hear-,

ings; last week: “for gasolme{ con-

: sumpt;on curta'lment carne from
h .

Socony ~Vacuum 011 Co; and ch

‘- man’ of.District:No.: 1, comprrsmg

the-17 Eastern’ States on’ Septem-

. ber I1:in which’he declared that | -
. gasoline’ “conservation -in.the|"

“Atlantic; Coast’ States during’the
- coming: months is essential if a
shortage of - petroleum products
in,

-area: is_ to. be. .avoided. - {1t

‘people - t0
. know,” he; - pojmted out “that ‘the
total: demand for petroleum pro-
ducts ‘asa; whole in>this-area 1is

ér:‘cent-10" 45 per cent]
Decernber ~than‘* in/%
means that the mdus- .

transport more - pe-

try " must

troléum nto” this-region between’ it
‘now’ and. the end 'of ‘the year: than |’
would “be requn'ed m the Sum-i"“'

*_fice of ‘the Petfoleum’ Coordinator

. on. September 16 for’ a'-priority |

i rating. for-steel needed: for' con-
- struction’ of “the “Administration-
. backed New York-To-Texas pipe-

: tine before: the-Supply, - Priorities

and-Allocations - Board : in  'Wash- | :

y ington -met with a formal-refusal

. as-had been-expected in view :of .
the SPAB's ruling a week: earlier

. on the question;-Ralph K. Davies, |,

i deputy oil “¢oordinator, - was  in-

- formed by the SPAB that-it took |
a more favorable attitude toward | ..

. the ‘use of: seamless: steel tube. for,
. the pipeline .if ‘production ‘would

be -adjusted to defense- contracts |- .
" in.,the -mills: to prevent disrup-|

" tion of defense requirements.. It

- was indicated. in unofficial state-~
- ments by OPM executives. that a

seamless steel tube pipeline would

" be authorlaed thhm the near, ,‘,'

future.

.+ Early announcement of'a con-‘
sent decree /in. settlement. of; the:

antiutrust suxts of the Depart-
{ istice aga.mst ma;or oil

* companies, on pipeline : operating

. questions. was-expected following

"“'conferences between “counsel . for:

“ dends* 'while

‘the: companies'involved and ihe
Department: -of --Justice' in: Was =
ngton -this' week 1its

against the.: compames contended |*
¢ the prpelines charged ‘ex- |-

: rwhrch wer

* meant; according to"the Govern-.
" ment, - that. the: lines. were“guilty |-
-of paying rebates to certain users
in violation of 'the Elkins.

"At present, there are.three test| “goi™g

" cases - pending in District’ Courts;

two -in" lemmgton and ‘one.in
"“South’ Bend,- Ind

tions ' 6f thie Elkins Act, IE )
+ 1 (Continued:no . Page: 215}-~»

for,: con--

‘| West. Central Tex

€ mdependent ‘pro-'
ducers: “‘who . used . the. pipelines
4 received ne-such repayment.-This

“charging: the
oil: compames with -such; vigla-

< | 1940, daity- avérage.: .t Finished, 72,878,000 bbl.;- unfinished;. 7,

'Daily‘ Average Crude Oil Production for We‘ek"
Ended Sepl. I3, I94I Ilp 2I8,750

age ‘crude-oil productlon for week ended Sept 13 1941 was 4033 700
barrels. . This was a gain of 218,750 barrels from the output of the
preceding week and the current. week’s figures were ahove the 3,960,-
000 barrels calculated by the.U. S: Department of the Interior. to be
the-total of restrictions imposed by the -various oil-producing States
during. September. Dally average  production for:. the four weeks
ended 'Sept. .13, 1941, is_ estimated at.3,957,200 barrels. The daily

barrels. ‘Further details as reported by the Instltute follow

- Imports. of petroleum’ for ‘domestic  use and rece:pts in bond at
prmcxpal ‘United -States -ports,- for. the week-ended:-Sept.:18, totaled |
2,029,000 barrels, a daily average of 289,857 barrels, compared with' a
dally average-of 220,286 barrels. for the Week ended Sept 6,-and 240,-
500:barrels daily for- the four weeks-ended-Sept.”13:." These figures
mclude all 'oil'imported; whether bonded or for: ~domestic use, but 1tJ
is-impossible’ tomake’, the-separation in ;weekly statistics.”: "
Recelpts of California oil at Atlatnic Coast ports during the week
ed Bept. 13, ‘amounted to 214,000, barrels, a -daily average of 30,~

Fuel 0il recerved at Fall Rlver.

Reports received- from’ .refining compames owmng 86 4% of thev
0 stimated daily " potential: refining:-capacity‘of- the]
Umte‘cF States,

weéek; dnid that all” compames had-in:sterage- at refineries; bulk term-:

+

+of fmlshed and- unﬁmshed gasohne. The total amount of |

) %onals in ‘transit and in pipe lines.as,of;the end ‘of the. week 80,555,000

gasali
000 b rrels durmg the week

average-output *for: the week ‘ended- Sept 14 1940, totaled 3647 400 :

‘indicate’that-the Industry:as a whple ran to stills, ona s
{'Bureau-of Mmes basis; 4,010, 000 barrels of crude.oil;daily. during: the’

Electric Output for Week Ended Sept.. 13, 1941,
| Shows Gain of 18.3% Over Like Week Last Year

. 'The Edison Electric Institute, in its current weekly report, es+
timated' that the production: of* electricity by the ‘electric- light'and
power industry of the United States for the week ended ‘Sept. 13, 1941,
was' 3,281;290,000 ‘kwh.  The current week’s ‘output is 18.3% above

taled 2,773,177,000 -kwh. - The  output for the week ended Sept. 6,
1941, was estlmated to: be :3,095,746,000 kwh an 1ncrease of 19 4%
over the like week a year ago

f ‘PERCENTAGE INCREABE FROM PHEVIOUS !EAR drd 3
. i Major Geographic. : Week Ended Week Ended Week Ended Week ‘Ended

- Regions 77 Sept:13,’41 Sept.6,’'41 Aug.30,’4l Aug.23, 41
New ENgland ‘vovimesermerapan . ’ 348 i . :20.
Middle .Atlantic: i 3 x B ; 16,1
Central Industrlel - 2 y ; &
West Central .....,-.._.....-,....- 2
thern- State! 52
Rocky 'n 4 0
Pacitit ' COBSt. wrmiv- v
/Total United States ..
xPercentue should be htgher ‘data’ under uvlslon
DATA FOR- RECENT WEEKE (Thousands of Kllowatt—ﬂoura) s

\ pm,mgy__‘ _:.a».,

+ Change Pl
1041

. Week Ended:.... 1940 1930 £k 1938

:2,224,723"7.1,092,161"; 2,225,194

‘2,238,826 2,

2,234,502
$2,251,995

2,176,399

2743 284

fadl Actual Production

: dWeeks' Week
“Ended

SEDt 13
P194L="

427,650 -
.1/245,600 194,600
50,7 i

iWeek Chnnge
Ended “from
" Bept. 13 Previous
11941 i Week:

i ~ Allow-"
(Beptember) " ables *
Oklahoma . : . 489,800
Kansas * 239,800
Nebraska . . 75,0002
Panhiandlé Texa o
North. Texas

428,000 1417,100 ¢ 409,800

96,500

:228,200,

£ 718,900"
%+ 374,900
.. 215,450
1,208,600
1,308,150

West " Texas
East Central
East Texas

285,450
713,400 |

225,950 |
362,100
+ 18,500

114 90,450
50,000
13,650

1:7'76,0'13 ey
5353600 +.
950 -
350"
13,000 -

2,000
6,450 e

20500.“

92 200
47,750
82, 100

92 9007 .-
; T BLB50 A
S N v 83,5007 £ s

20 550+

,850 1 ‘. v B

113 76003 50 ... 97,250
~ 3,381,200 . "+ 207,650 3 317,450 3,010,300
Callfornia . :: 2 634,700 ,11610 o_oq 652,500 .+ 11,100--. 639,750, . 637,100
.Total thed etatw 3,962,000 . 774,033,700 . +218,750.:3,957,200.; 3 ,647,400

t Thesé: are:Bureau.of Mines' calculations of the requirements ‘'of: domestic: crude of]
-based- upen- certain: premises outlined -in- its. detailed- -forecast - for.: the, month of
- Beptember, -As requirements may. be suppled either from.stocks; or from new: pro-
duction,- contemplated -withdrawals from ‘crude ‘oil - inventories: must- be deducted
‘from. the Bureau's ostlme.ted requirementr to determine the amount of new crude
oi} to, be produced.:- i
$Okla.- Kans. Neb.’ Miss; Ind, ﬂgures are for week ended 7. am;
§ This is the net baslc 30-day: allowable as of ‘September 1st, but:experience indicates
that-it will increase as new wells are completed,.and if any upward revisions-are
made: Panhandle’ shutdown “days are:September: 7, 14,21, and" 28th; with ‘a’' few
exceptions the rest. of -the state was ordered shut down on September 1, 6, 7,.13,
14, 20, 21, 27, 28 and 30th.
1 Recommendation’ of 'Conservation .Committee of Cell!ornla Oil..Producers,.:
NOTE:—The..figures ‘indicated above do ot include nuy estlrnste .of any oll whlch
might have been surreptltlously produoed ¥ ! i

113 200

- Tatal, Eut ot Cnu{: 3

~.CRUDE. RUNS TO STILIB PRODUCTION OF GABOL‘INE. STOCKS OF .
g FINISHED AND, UN!FINISHED _GASOLINE AND. GAS AND FUEL ¢
; « OIL WEEK ENDED SEPT 13, 1941 it

(l"lgures ln “Thousands. of Barrels o! 42 ‘Gallons’ Each)

‘. Crude Runs Gmllue 'Stocks::
Produe'm Fine: .- ;of =

; - at Re="ished & Ga.r
L pineries. Unfin- -+ Ol -
P (.' Incl; ' ished '~ %

“ Daily. “Oper- “Natural: Gaso~"" . Dis= i

~Aver. : ated’’ Blended:' ling: ' iillates” "

~*Stocks: ;*
‘Stock: ﬂ\lstoek:
“-0f Re-" Avia=-
sidual - tion
Gado-
“line.

= Daily Refin-
y lng Capulty to Stilta
APo- P Ca
Tten- Re- '
~tial = port- 4
g ving. 'y

.0” 1‘567 19,238 16,418’ 10‘241E Coast
o 484 31!3 602 -

2 597" 14 ‘412", 5,578 4 453 Interior
1, 246 "6,748 2 039..: 1,322
X 6967 2,233, ‘457 + G C'st
jo 3 157 11, 447! 6,142 3,200
420 29'7’1‘ 1570‘”202 x

£ 174 397 " 361 426 Callf

’ 254- 1 019+ " 125 -~ 403 .1, 896
= 71 0 - 1,420 :13,569 - 12‘689 64 471
7 TN H 93 3 12,115. .75, 155+ 45,981 .94,253.
- "Unreported Vo B e 236K 1,345 5 400 11,290 7.1,500. .-
TEst total U, 8.~ ¢« . y

.- Bept.. 13, 1941 4, 538

T 0’72
380

w010 13,460 150,555 47,271 95,753 . 7,452

'3,006 7" 13,353 81,571 '46,127°°95,125 " 17,184

1143592 11 111,021". 82,983 46,556 1q7,335; ..'5,815

" Ended |
' Sept. 14:
“1940 .

+:29,800 .

Eetimatedz Brurep.u‘ of Mlnes basls s
pipe_ lines.! {1 Included in; finished and unﬂnlshed

ing; ‘total; :11940,
aily @verage: -1:This' is'a week's: production~based -on U

*:Bureau “of ’Mines Seph

B 35 IR M T B

2,745,697
- 2,714,193
©2736,224 -
*9,591,957
2,773,177
2,769,346
2,816,358 2,558,538

© 2,207,942 2,331,415

2| Steel 'Vl‘roducli’eni‘nilang“ered By Coal 'Slril('e‘*i

76,500°

The: “Iron Age” in-its‘issue-of: Sept. 18" reported that callmg of
the CIO strike in’captive mines producing coal for.the nation’s- steel
plants at. mid-week seemed so. dangerous: to-the. natonal defense: pro;
gram that it could not be permitted to-continue: “In the same classi~
fication’'are union dues drives such as that.which ‘'on Tuesday (Sept.

The’ stoppage began
when “operators’ of .coke ' ‘oven’ batterles sat down refusmg to work‘ ;
wrth non-dues. paying ‘men.;

*Still another danger: to, contlnued h1gh steel productlon lles ln.
unpubhc;zed strikes :and - slowdownsin varlous plants.- . ‘One‘steel .
manufacturer this week ‘told” “Iron Age” that, since Jan. 1 1941, the
steel industry has lost the equlvalent of one month’s productron from
these wildcat strikes which often are called .without the approval or
knowledge of umongleaders '

. But.the most. important deve]opments in- the labor situation  are:
likely to come in the current negotiations between the Steel Workers’
Organizing Committee and some of the large “little steel” companies
‘such-as Bethlehem Steel Co., Republic Steel Corp., Inland Steel Co,,
and ' Youngstown' Sheet & Tube Co. One demand being. made by
the SWOC—here is the most .vital issue in management-labor deals
ings in these times—is for the union shop. Opposmg the CIO’s in~
dustnal union of Marine & Shipbuilding Workers in its demand for
a union shop at Federal Shipbuilding & Drydock Co.'s Kearny, N. J;,
shipyards, the Federal company (a U. S. Steel subsidiary) recently
lost the management of its shipbuilding business to the Navy. If the
National Defensé Mediation Board ‘which supported- the ship union
stands its ground and upholds the CIO’s Steel Workers’ Orgamzmg
Committee in its request for a union shop-in the steel mdustry, anew
chapter in union history: is opening.

:After 15 months of defense effort, the new Supply, Priorities and
Allocations Board, headed by Donald M Nelson, ackowledges that ac-
curate, coordmated knowledge of actual mrhtary and civilian needs
is still a'missing link in the defense picture. To the metal-working
1ndustry, this “link”’ ‘'seemed more like an entife chain, but Mr. Nel-

| son’s order for the drawing up by the SPAB staff of long-range sched= ~

‘ules of "both mllltary and civilian requlremen‘ts was cheering.  This

‘step by SPAB’ was described a$ an “attack against the problems of

shortages of essential materials and expansion of productive facilities.
It calls for a detailed outline of both civilian and military needs and -
a breakdown into raw material, machinery and labor classifications;

Wlth demand for steel ‘ever Tising; ingot production- this ‘week .
kdeclmed 11 points ' to 96% from:971% % lasi week;: chiefly because" of
a five-point decline t0 95% at Pittsburgh and a one pomt drop to
100%: at Chicago.” - The SWOS strike and furnace repairs, plus the .
4+ |-pig iron . and scrap deflcxency, are responsible for' the. Pittsburgh
decline: :Steel makers in northern -plants are already: plagted with
fears that cold-weather will weaken open hearth schedules by slow=-
ing “sc3ap .collection. ' S¢rap -supplies; needed to ‘maintain :the - con="
tinued high steel meltmg rate are: not bemg buxlt up as.is usual at
-this' season.

While September steel shlpments covermg American and Brit-
ish -defense needs are running more than 50% of the total tonnage :
shipped,: recentorders from- Washington granting additional prlorlty
ratings ‘are. likely -to. push' the .total of defense rated-business in
October ‘shipments to from 70 to-75%..: When September tentative
shipments were analyzed, such business as warehouse requirements,
steel drum . needs,. repair and- maintenance specifications and farm
equipment did not- carry -an. OPM rating symbol, although many

—| ‘companies-considered such-steel-business as: indirect defense effort.

‘The shortage of steel plates is holding freight car® productron to

?B 0 of ’\‘bpaclty against ‘3. batklog of-70,000--ears;~and. is ﬁlowmg
’ . - ...(Continued. no Pege 214) e

the output of the corresponding week of 1940, when production to~ . .

9942421,
S 2,249,308

16) struck at the heart of steel production in: the- Pittsburgh ‘area,. the
| vital by-product coke- works ‘at’ Clairton; Pa.

ed for FRASER
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. Steel Producllon Endangered By (lqal Slnke

(Confinued Jrom Page 213) _..»*” T

ship production particularly on the  West Coast where . four yards
report delay due .to inability to obtain steel.in: the -proper sequence.

. Fabricated structural steel awards, including 7040 tons for a
.sub-assembly shop at.the Brooklyn Navy Yard, dropped to 15,600
tons from 19,850 tons last week. New projects advanced to. 27 500
tons.

'

THE "IRON AGE" COMPOSH‘E PRTCES

" Finished Steel ' Hmh

Sept. 16, 1941, 2,30467c. a Lb 292,61, Sop 19%

One' week ago ... 3 3.25 - Jun*}l

One ‘month ago - ~Mur 9.

' Ohe year 8go . -ioo oo lllo 3.3646"c. o Nuw 24

©. A weighted Index based on steel bai's bédms; | - 1884 \“V 8-
3 tank p.ates, ‘wire, rails,” blaclk Y‘pe, "ot and|'

* cold-ralled sheets and strip. €se -products |.

represent 78% of the Umted States output. |

; Higiv . Low. LI 8
17 1941 2.2.30467c.. Sep 2 - 2.30467c. Sep 2 |:
<1940 i 57¢.. Jan’ 2 *2.24107c. Apr 16
.. Jan 3 '2.26689¢.

L Jan 4T 21272076

. Mar 97 2.32363c.

-2.05200c.

o Lo ’
90,61 Sep 12
"19.61 Ny 6
20.26 - Jeb -16
18,93 Aug. 17
-17.83 May 14
116.90 dutr 27
:13.56 -Jan 3

. 13.86! De¢. 6

=i -18.90. Jan - 6. :14.79Dec 15
eea-18.21 Jan- - T 718,90 Dee 16
e i - 18 TL-May 1405 718,21 Deu' 191

" Steel scrsp
16 1841, "$19, 1, a Gross 'I‘on

: Bept.

‘|‘

vnll break dow

is .being - done’ |

dealers. * =
Treasury

agai

85 - soarcityx,contmues..
etWe 1t it

‘More direct dealing :
roduce

onsumers short circuitlng'

rocurement is? placmg Orders for semi-

of finished steel and- 35,000 ‘tons.of: rails. Tin’ plate for-. British
colonies is being shipped-at:the: ‘rate: of. 420,000 tons per year S
skelp' is being placed:fot: shipment to: India.
Automobile-productiori: last week -totaled 83, 165 unlts ‘Al gain of
20,225 from: the preceding:. week; .which: contained Labot. l)ay “Pro=|-
duction - in- the -corresponding -week -last - year: was. 66,615, < Steel~|
works- operations:last: week regained- the : Jaipoint : lost the preced-
ing week, returning :to::0 I capacity: « Detroit -advanced: 8
points,. to 94 % Pittsh,
to 98. : Cleveland-10st+
follows: Chicago-101;:
ingham' 95, Cincmnati
land 90. =
. Composites are; froze
imn and steel. and 19:1

3 Tt,o 925
stgmg ‘Pe nsylyama 95, Buffalo 90%%;: Birm-
9, StLi 9 /,Wheelmg 94 and New ~Eng-

ept. /15,15 placéd

1936 .2.33263c. - Dec 28

19357,2_2.076432¢c, - Oct .1 2.08402c.

1934 - ..2.1536%c. Apri 24" 1.95757c. .
3.7592n¢,

. Oct, 3
Jly 5 1.83901c.} -
Jan 13 ‘T.bvoovC. |
Jan: 77 1.97319¢.
226498(:. 00&‘29

61915
- 1817

One’ week ‘4go

| One ponHh - BEO. . simaduncest,

‘9| One year 8go0 -___ ... PO

Based on No. 1. heavy. melting P ‘quo-
tations ‘to -consuthers at PittsbutgH, . Philad*i-
phla, and Chlcago

1.99699¢;
.222.25488¢.

) __2.317736 May 28

- Pig Iron
Sept. 16, 1941, $23.61 n Gross (Ton
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iOre year ago. saibl |

Based on' averages for" basic imn at Valley turn-' £
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The American Iron and Sfeel Institute on Sept 15 announced §

‘ ‘that telegraphic reports which it had received indicated ‘that _operats

© ing rate of steel companies:having 91% of the steel capacity of ‘the! 5

vindustry will"be 96.1% of capacity: for thie week. beginning Sept. 15;

-‘compared with ‘figure 0f:96.9% .oné week: ago, 96.2%-one month ago »1‘

“iand '92.9% one-year ‘ago. This represents a ‘decrease-of - -0.8- points.;

-or-0.8%;-from-the -preceding-week «ﬂ—WeelGly»mdxeated—rﬂates of Jsteel

operations smce Sept 2, 1940 follow

No¥ 2B sa 96,66 . 99 av/f,
77 "% The revisions in t.he rates publlshed for previous weeks rei’iect the recently announceo
S iucreaaed capacity of the: ilidustry. fated s of June 30‘, 194 ;

- “Steel” of Cleveland, in its' summary of the iron and steel mar~
kets on September 15, stated: - - -

' “While" some 'steel sellers find  little change ‘steel" inquiry in
general _continues Tlight = Mills:have - more’ orders: than’they. can:|
handle attributable “10* several -reasons,: incluaing “a- wave.of - arr- |

a0 96.3%, | dun

”"ticipamry buying “in recent: weeks -and uncertamties confronting e

“punrerous companies engaged -4 nondefense: work.
oot Wlany. comméreial ‘companies ‘in- late’ July and - early Augusl;v

deluged mills ‘with -tonnage ‘despite- the' faet -no ‘delivery- promise||’

“coutd 'beé made and probabie-defvery  was -months away:-Considet-:|’
“abie’.of thi§ tonnage- was' aceepted on -this- indefinite basis -and’
: “buyels are awaiting. results: - It- appears futile. to- attempt- placing
Sof v furtier orders. - Mandatery - priorities have - tended - {0 lessen
etfoms 1o get si¢el until the” eonswher ¢an ‘obtain'. defense wo:k

M Opinion is growing that application of steel’ pr1or1fies will-re-|
* %veal: tuat - defense -needs - require. considerably .less proportlon of;
Jrouiput than has been thought.” Filing .of. priority ;forms.is having|
‘“the eifect. of wiping. consiaerable duplicate tonnage off - books™ and
: Cexistence of some large inventory:is revealed, both tending towara
- “better - distribution. - Some ‘mills"with diversified ‘production haye
) *complerted seheduling September - tonnage- and - find . total . priofity
Yordeis  will require-only - 40 6. 80% o ‘production, * ; 'This leaves
- Veonsiderable margin. for shipment' to: nondefense ‘tsers. ~“Mills pro-
- “ducing special -steels have a: higher* proportion of- priority tonnage.
1t 18" believed later months will bring a petter, situauon as-tue pi.m
“woiks mote smoothly.

i New ‘records- were made in steel production for August and for

“the- first -eight. months. -Auguststeel ingot -output:at ;7,000,857 net

“ “tons, was tne:largest in. history ‘for ‘that-menth; 13% over ihe- cor=

‘resporrding nionth i 1940, ‘Production.'in éight months -this ' year,
41,316,410 tons, was 32% above the- compdrable period in 1s4v; 4% i

* Ygver. tne previous record -in 1929; 44,137,164 tons and’ eﬂ(éeedédl
Eproduction in the full yeat 1917 by almost 10%.. .

| “Journal” further: reported: :
4 compared With 97%"

| togéther: with the ‘app

9.50¢ Bep '35 |3
635 dan 3.

-850 - De¢ 29 1
1408 Dit |4

ported thatin Wwhat 4p
Lk major non-ferrouy.metali 1he,_

| are-expected: to. tighteni: eontrols of . fincry, 11,715¢. e%port -copper, 1.0,

fp;
££°97%.of .capacity. according

18.. .This compares. with:96 The‘

theltWU preceding weeks
Lol S Steel islestlmated.at 961/4;% in the week beiole and 97%
‘two. weeks ,8go. dirg 1independents - ate .credited . with. 97% Doy}
,the:prevmus week»and 96%.. two weeks ‘ago.
“The following' table- gives - a’ .tomparison of the. - percentage - or).
‘production with thé-nearest. coizespondmg ‘Week. of previous years,

lmate change +in «points, ftom the week:

immediately precedirr ¥
: ; “Indepfn nl,s
; go'/u 4’/1
n8s g
76 .+ 2’72
60
P24

- 41!/2—-" l/zl
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+ “Metal and Mineral Markets”in its issue.of Sept 18 Te-
ppeared:to’ be 3

d some producers,
y 2

eek Also, ,it is almo&t cer’czm
that! the| Metals Reserve,CoZ Wwill
pay . a higher. price ~for-: Chilea
‘copper under theterms-of-the né
act‘ Ferro- chromium’ wx"'l be

< continues - active and:
arger-tonriages will beneeded it
all ‘reqtiests for the: metal are to
be. taken “care of. - Call for lead

rig:. o m; stit- growin
Washmgton indi¢ate that, the deal’ authorities
to purchase Chllean‘copper ¥s be- - »Métals Resers
ing renewed,: but. at:&"price high-,

g ac;cordmg to trade

consumers - during
ports:- Some of these reportsiiiame: September
Hsc. as the' prices - The: former-will: be fixed late: this’ monm ac-_
transaction -~ involving: ‘large, 1o 'ondmg;to Pregerit plang.: e

nages ‘of Latint  Americar«topper s The: zprice -sittatioir .was: .un-
whay: closed at :theequivalent iof ‘changed;  quotations “holding  ‘dt:
10c:- The-Metals Reserve:Coi 85 New-York, the settling bas- |
been - releasing -foreign: éepper~te -is-of the merican Smeltmg & Re-*
domesti¢ consamers.on they basts ooy

i

finished steel’ for Britain” to/maintain-shipments at 250,000 to 300.- |
000 tons - each quarter,.and ‘is*closing orders for about: 80 ;000 tons |-

nt; to. 99 ahd Youngstown; .2 poirts F
- Rates ‘ere -tinchanged;as |’

fimshed steel $38 15. for;
- E : }wu Low, |

he “Wall Street: Journal” of Sept.l'

' 5,990 tons.

, Jophn{%oncenlrale Slarlsz_aIk of Illse in'Zine: e

place other.metals isi trade clr

ately 30,000 tons of foreign lead ' gep.
l'er than 11c. a pound, United States 0" domestics
-October " allocations b

v

Moolli"s,";ﬂbmmo&lily’;‘_f: e
~Index Declines

Moodys Daily- Commodity In-
dex declined .24 points: to--2175 ;
this’ week. The prmCipal ind1v1d-£

- tual osses: were: in the prices«

cotton: and. hogs..

The movement- oﬁ the mdex has
been as follows.

Tuesday, . Sept,

Bepyi
Two weeks ago,. Sept.
Maonibh . ayo,. Aags Lo

1941, Low I"eb 1’1

flnmg Company, ‘and” 570cl, Sh

- Louis. «Sales of-eommon ‘lead- by

ldomestic: producers. for;the: wee}i P
mvolved 4, 933 tons : "

There,Was talk ini the' indus Ty
of an upward’ revision in the price ..
of ‘Prime. ‘Western- zine' to- comi4 -
pensaté foran’ uplift’of* Mo
tom in.ziné concentrate in: !

* | State " market, " The " ‘figure ‘men
‘tioned 'most frequéntly’ was 7.325¢;"
iper’.pound. "All- busiriéss. booked .
during the last'week was at 7.25¢;;

I8t. Louis. Sales ‘of : common - zinc

tor tne ealendar week ended Sept]
.13 amounted 10 .3,812tons, with':
snipmems An ‘the' stme: perlod of *
“The* baeklog droppéd
< 00,677 tong;

In eomiptecng constructlon of a
plant-tor treat-between 300 and 400 -
wnsvof glag’ daily, the Internatlon-o
bmeiting "& = Refintng’’ Co,f‘

ele;" Utan, . Anaconda subsxd«
lary, Will'add ‘40 tons of zine daily ;
|to production  in - this' country!
ch oxide” will be recovered ae

Despite rumors - to - the - eifect
that ‘the’ Government. is- consider<
ing taking over. the,purchase and .

, distributron. of tin*iti this’ country,

‘the’ market in the. Far East cohs

tinued ~firm: and: . operators . .therg
- showed little interest-in the poss~
! ibility of * such a developmenh

- iug. the last week in‘ New.: York;
was’ “fair,” centering ‘chiefly i
October inetal. Loss of 1,200 tong *
of tm on ‘the :Dutch vessel “Kota -
? 18 generally conceded m ]
cles. ;
oo Straits tin for £utur "
was.as; follows‘ e L
Dec ;
52, 000 52,000
~52/000 * 52000
 52/000.52,000
: 82,000, <52,000 -
#52,000. 52,00
CYEAT 52,000° szoo
Chinese tln 99%, spot was nod
-minally as Tollows: Sept, 11th, 51.<
125¢. 12th,:51.125¢; s+ 13th, 5T, 125@ .
15t 81 125‘(’ I(ith "51 125(‘.'., 17th' v

AILY PRICES OF MFTALS i
—Electrolytic Copper—=
‘Do, Rezy 'Exp Refy. i
v ¥ ©10.950 "/
10,950 v
10,950 .
10.950 -
10.950 - !
10,950 ..

of -12e. S Valiey< -~Sales: of. bdndedl

The domestic Mmatkef “for:cop~
per -was absorbed. with. ai_‘tanglng‘
for-deliveries and taking; catea of
pressing ibusiness. The

~$51.125¢.

'E&l

continued..at “12c.,. Valey:

’ “10. 950
ities: on" scrap copper “and’ brass

7 Average- prlces for calendar we

b i-efinery 10.950¢;

pc 13 nro Domﬂs ic..copper-. lob

res

Sirafts;tin, 62.000c. New - York
1.250¢,} ‘and sitver, 84, 50¢. Pl
agp;:im!l‘ of t{:e maj%r United. Stated
ne& agencies, - They ‘aré f i
is-of cash; New'York or 8t. Louls, as roted. :All prices are “Sl' cenhseg:!c egoiigidmé

- -Coppet; lead -&fid “Zine quotations areé based 'on. sales:for both prompl and: fuzur
deliveries; tinquotations are for prompt delivery omly. ¢ : Q

" In the tfade, domestic copper prices are quoted: on a” delivéred. basis, that' {3, dev
ivered Aaf; cohsurners'-plafity. - As delivery charges: very: with tae .destination;. the iigures”".
shown above are' net.prices at:refiniéries on the Atlantic séaboa Delivered p<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>