|
|
E
\
i
‘§
1
|

Reg. U, 8. Pat. Ofce

WITH WHICH HAS BEEN COMBINED THE FINANCIAL REPORTER

New York, N. Y., Saturday, September 13, 1941 -

‘Volume 154 Number 3980

Abitibi Power & Paper Co., Ltd.—Bondholders:To. Re-
ceive First Payment In Nine Years—

The first payment. to bondholders -of the. company, in more than
“nine years will be made on Oct. 15 at the rate of $130 in' Canadian
funds for ‘each $1,000 principal amount of first . mortgage bonds,
as a result of a decision by the Master: of the Supreme Court. of On-
tario fixing this as the date for. crediting' this payment on’ -account
‘of principal.” This will involve '8 total  distribution' to bondholders of
$6,274,710 in Canadian funds..

‘Notices outlining the procedure to be:followed by bondholders in the
United States in order to receive. payment were published. Sept. .12.

The first mortgage’ 5% bonds, outstanding- in the amount of $48,~
267,000, have been: in default. since June'1, 1932, shortly before the
. company went into receivership. With accrued unpaid interest, the
total bondholders’ claim now amounts to over $70,000,000.

More than 85% of the bonds are on deposit with the bondholders’
protective ' committee of which H. J. Symington, K.C. is'chairman.
Payments to which these depositing - bondholders are entitled will be
disbursed by the .committee’s direction by Montreal Trust  Co.: among
‘the registered holders of record on October 15. Holders of certificates
‘of deposit who are not registered. holders are -advised to.have their
_certiicates transferred into their names in order to participate in the
.distribution.. Transfer books will be closed.from 8ept. 30 .to Oct. 16.

Other holders are keing advised to present their bonds to City Bank
Farmers Trust Co., New York, or-to Montreal Trust Co,, in Montreal,
Toronto or London, Eng., for payment and stamping.
<. At the.present. rate of exchange. the payment .to bondholders in the
“United States will approximate $117.per $1,000 bond. 'The distribution
_will -be subject. to the provision of the Canadian Consolidated  Regula-
‘tions Respecting Trading. with the Enemy (1939).—V, 153, p, 1120.

'Abbott Laboratories—Earnings— e
! 940 1939 1938

: s, ended June 30— = 1941 1

*rxcc:tm;grom ........... .. $1,018,304 $1,130,119 $1,012,007 - $- 841,485
"Bhs. cap. stk. outstanding_ .. 755,204 *° 755,196 " 672,095 840,000
‘Earnings ‘per share -..i--- $1.31 $1.46. " $1.43 v $1.24

re .
« After interest, depreciation and Federal “income tax and ‘excess:

rofits tax in 1941, - ;
P Company states that the: reserve for Federal income taxes: provided
~+ for the six months ended June. 30, 1940 was sufficient as.it did not

‘include ' provision for ‘excess ‘profits tax. Computed ‘on the basis-of -

“the pro-rata-shure of actual taxes paid in the -year .1940,"earnings

for the six' months ended June 30, 1940 would have been $1,001,402 or*

1$1.29 a common share.~V. 154, p. 49. _

‘Abraham & Strauss, Inc.—Earnings—
R . End. July 31— 1941—6 mos.—1940 1941—12 mos.—1940
Snf:sr _________ { __.-$11,194,568 ~$10,014,430 = $25,347,625 $23,410,777
*Net profit ..f.--- 214,659 117,610 1,169,692 1,029,937
-Earns. per sh. of ) . 3 :

com. pst;ock ....... $1.07 $0.4 .$6.91 $5.98

sAfter interest, depreciation, Federal income taxes, etc.—V. 152, p.
'2538. 1 ; 3 .

‘Adams Oil & Gas Co.—Earnings—

- End. June 30— 1941 1940 1939 1938
3‘NsetM;§o __________________ $13,326 - $25,272 l08s$57.287 ~ $82,113

fit
sAfter charges but before Federal taxes.—V, 151, p. 1562,
‘Aero: Supply Manufacturing Co., Inc.—Earnings— -

onths ended June 30— @ 1941 1940 ++1939 . 1938
'Nsetmprom . $281,710 - $281,142 - .$ 48,233 . - $ 59,162
 tEarnings per share - $0.66 - $0.66 $0.09 $0.12

* After depreciation, Federal income taxes and in 1941 -provision
“for -Federal excess. profits tax .and anticipated tax increase. .1 On
(412,461 shares of class B stock. ' :

; Netlsales in. first half - of ~1941. amounted to. $3,368,090 ~against
$1,567,895 In like period.of 1940.—V: 152, p. 3484. : :

.Alaska Juneau Gold Mining Co.—Earnings—

Period ended Aug. 31— 1941—Month—1940 . 1941—8 mos.—1940
Gross earnings ..---o--- $ 335,300 $ 355,000 $2,965,200 $2,894,000
*Net Profit. ..---—ce-e— . 98,100 = .. 97,500 931,800 798,100

‘ “«Includes other income and is after operating expenses and develop-

- ment charges, but before depreciation, depletion and Federal income .

' taxes.—V. 153, p. 824. y

‘Alleghany Corp.—Value of Collateral Bonds Increases—

As a result of the consummation of the corporation’s bond read-
¢ justment plan, toe: value of collateral pledged behind the 5% bonds of
1950 has been increased from 31%: of the outstanding face value of the
_bonds at the time of the last.appraisal on Aug. 1, to more than 75%,
fif .impounded income amounting t0 $3,287,285 ‘which' the Marine Mid-

land Trust Co.,.trustee’ of: the 1950 -issue expects to receive, is. in-

uded in the collateral assets, - o

c(l'rhe Marine’ Midland Trust'Co.,. astrustee for:the 5s of-1950, “has
received - additions to.the collateral and income. accounts - amounting
to approximately $6,500,000 on ‘the basis’ used for regular. Alleghany

" trustee appraisais. In addition, it'received $1,152,000 principal amounts

of Alleghany- bonds of various issues, which. will be canceled, reducing
“the outstanding esmounts of the 1950 bonds and also increasing col-
. lateral behind the 1950 bonds. g s
Among . the securities received by Marine Midland on.consummation
of the bond plan’ were 60,088 shares of the Chesapeake & - Ohio Ry.

' common ‘stock, 34,775 shares of the Chesapeake: Corpi- common stock,

68,153 shares of the Missouri Pacific R.R.’common and 2,789 shares of
: Missouri Pacific stocks, 25,000 shares of common stock -of the Pitts-
ton Co. and $2,033,000 principal amount of Terminal Shares, Inc., notes.

The trustee. for the 1950 bond issue also ‘received $447,000. principal - '

. amount of Alleghany 5% bonds of: 1944, $227,000 of 5s of 11949 .and
. $428,000 of -5s of - 1950. Cancellation of the 5s of 1950 will reduce the
: principal - amount of these bonds from $21,416,000 to -$20,988,000 out-
standing.  The 5s of 1944 and of 1949 have been surrendered to the
- respective trustees of these issues for cancellation and the Marine Mid-
.land will receive in exchange, for the benefit .of the 5s of 1950, the
‘pro rata share of collateral behind the surrendered bonds amounting
" to approximately $980,000, on the basis of the last quarterlv appraisals,
No announcement has been made as to the disposition of the
$3,287,285 in -cash, but it is expected that, after payment of the
. Alleghany Corp, expenses: and setting up reserves, a portion of this
“cash would be available for ‘the purchase of bonds .of the various
issues.
* $500,000 in cash which- can be- used  for the purchase of contingent

interest or fixed interest bs of 1950, or both.—V. 154, p. 49.

Ngt profit ‘after charges and provision “for normal Federal
. tax : - .

In addition ‘to this .cash, the Marine Midland has: about .

' Lists of recently declared and as yet:
- unpaid dividends will be found at the
end of this. department.

Bond redemption - calls -and sinking
fund notices immediately precede the
dividend notices.

‘Allegheny- Ludlum Steel Corp.—

6 months ended June 30— : ! 1941 1940
“'*Net “profit AR : $4,169,347 °  $1,893;291
"Shares of stock 1,255,010 - 1,254,799
“Earnings’ per 'share _. $3.22 $1.42

* After depreciation,
for excess profits: tax in 1941. X

Consolidated ‘earnings for quarter ended June 30, 1941, show a net
profit ~of “$3,669,797 after depreciation,  depletion, and state inco:

ﬁfcome taxes, and provisfon

- tax, ‘but before-provision- for Federal income and excess profits taxes.
- After providing '$900,560 -for’ normal Federal taxes under the second

revenue act of 1940, and $1,320,054 for excess profits taxes under
the same law, but without providing for any increase in such taxes,

-“net. profit for the.June: 1941 quarter :amounts to $1,449,183. This
“is equivalent after preferred dividends to *$1.10 per share on 1,255,010

shares. of ‘cominon ‘stock.—V. 152, p. 3798.

‘Allied Products  Corp.—Earnings—
' 6 months ended June 30— - oo 1941 1940

*Net " profit - $1719,6317 $277,375
"% After depreciation’ and interest, but’before provision for income
and .excess. profits taxes.—V., 153, p: 680. . st

Amalgamated Leather Cos. Inc.—Earnings—
; Earnings for' 6 Months Ended June 27, 1941

a; $113,419
Note—The above net profit' is based on-the use of the last in-first

out -method: of computing inventories and - is approximately $27,000

lower than ‘would have resulted from the use of the method previously

“employed, according to the report.—V. 154, p. 83.

American Bosch-Corp.—Earnings—

. Périod End. June 30— 1941—3 Mos.—1940 . 1941—6 Mos.—1940
*Net profit ‘oo oo oi-_-..il $190,791  $212,900. - $389,222 - $383,651
:Earns. per sh. of cap. stk.____ $0.27 $0.31 $0.56 $0.55

* After depreciation, Federal income tax, and in 1941 provision for
excess profits. tax.

‘Note—The- 1941 income excludes. receipt, in March, 1941, of $89,343
duty refunds applicable to prior years.—V, 152, p. 3331.

American Car & Foundry Co.—Dividend Hearing—
Vice-Chancellor Henry T. Kayes at Newton, N. J. on Sept. 11 re-
served decision on .an application by Oscar B. Cintas, preferred stock-
holder, to restrain the company from paying a $1 common dividend
Oct. 1. It is understood that an agreement may be reached between

. the contesting parties.to have the. present hearing stand as the final

one. _If such agreement is not reached, briefs must be filed within 10
days, after which a decision will be handed down.—V. 154, p. 49.

American Fruit Growers; Inc. (& Subs.)—Earnings—’

Years énded ‘June. 30— 1941 1940 1939 1938
Net ‘sales .ol < il .. $24,892,210 $25,344,149 $24,567,135  $24,907,637
Total inc. of  corp. "&

subs. s - - 286,642 228,713 448,381 loss124,831
Interest . charges 93,350 100,030 114,490 130,220
Depreciation 2at 171,124 195,826 221,628 229,530
Expense of ‘refinancing = ool acnes 740,228 U alania
:Cost' of survey -of com--

pany operations .. 63,858 oo
-Loss on capital ass 149,341 50,600
-Amort.. of note .disc, ™ d

eXPenses iiial. : bl 1,775 1,800 4,275 3,532
Fed." income’ taxes 309 274 337 6,951

Z‘Ig:o profit wim-—iioi.io o $13,483 *$69,216  *$145,774  *$545,664
; 58, L 3 : . :

: Consolidated Balance Sheet June 30 :

-Assets— 1941 1940 Liabilities— 1941 1940

*Orchards, . 1% . pref.- stk.-$2,581,350 $2,586,600

groves, pack= . tCom., “stock. 312,299 312,299
houses, ‘etc.-$2;826,716- $3,129,900 . RFC loan ___. . 815,000 1,000,000
Marketable. L o Long - term ’
50,000 50,100 oblig,  .i.... 595497 = 443,789
780,297 - - 990,015~ Accts. pay. 755,441 ' 588,250
Cash val. e Long - term ‘
insurance. .. 62,715 = o.io.. obligations
Cash & coll. due - within- - e
deposits - on : l-year ‘Lo li. 34,463 - 235,983
Suparsedeas -+ “Notes “pay. X :
appeal bd. = ameas 78,199 8 i 117,000 105,000
Notes & accts. ' Notes pay. . -148,968 101,413
receiv. ... 886,242 703,725 - ~Accrued. liab.. 91,624 92,906
Inventories: _... > 953,040 ---694,304 - - Def. credits.-. ... 45,390
Accrued rev, Reserves ... 5,983 158,678
& prep.. exp.. - 64,112 57,071° T Surplus  .oi-o 636,019 548,436
Investments _. - 227,498 - 231,432 g
‘Long term re- ) ’
ceiv. «(net)_. 236,623 276,971
Def. charges.~ .. 7,299 7,026
Total  wucwis $6,004,543 $6,218,743 Total oaie-- $6,094,543 $6,218,743

* After depreciation of $2,370,882 in 1941 and $2,618,317 in 1940,
‘t Represented by. 312,299 no par shares.~V. 152, p. 1712, .

_Other income -

" Price 40 Cents a Copy

~ General Corporation and Investment News
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. American Commercial Alcohol Corp. (& Subs,)—Earn-

ings—
6 Mos. End. June 30— 1941 1940 1939 1938
*Net-. profit - ... $246,688 $147,244 ~ 10s5$37,697 - $78,685
tEarns. per sh. of com.stk. $0.78 $0.37 Nil $0.10

* After adjustment of reserve for unrealized profit on sales subject °
to ‘deferred delivery,” interest, depreciation, Federal income taxes.
VT lAsgter-ggg;lsion for. reserve - for subsidiary preferred dividends.
. 162, p. )

American Foreign Power Co., Inc.—Chilean Govern-
mint Reported Negotiating for Purchase of Prop-
erty— ;

A United Press dispatch from Santiago, Chile, Sept:. 5 states that:
the Chilean Government and.the Chilean Electric Co., & subsidiary
of the American & Foreign Power. Co. are negotiating for government
purchase of the company’s properties. o

“The newspaper El Imparcial, according to the dispatch said the né-
gotiations had been concluded, but Arturo Olavarria, Minister of the .
Interior, denied that the deal had ' been.completed. ko

New- York officials of American & Foreign Power also described the

El Imparcial report as premature. .C..E. Calder, president, said ‘‘ex=

ploratory exchanges and negotiations are going ‘on but no conclusion
has yet been reached.—V. 153, p. 1266. ‘

-American Power & Light Co. (& Subs.)—Earnings— .

Period ended June 30—1941—3 mos.—1940
. Subsidiaries— ;
Operating revenues ._.$27,439,483 ' $25,949,156 =~ $111,015,898 = $105,333,833
Oper. exp., excl. direct

1941—12 mos.—-1940

taxes s .o_oiililles 10,634,953 - 10,191,580 42,387,685 41,022,052
~Prov. - for - Fed. ino. : i 5
direct taxest —..._... 1,877,044 823,126 6,328,251 3,129,477
Prov. for Fed. exces: . R :
- 267,926 . ieo-n -1,326,833 e R ioat
3,134,968 - - 3,152,611 12,456,763 ' 12,325,874
Prop. retir. & depl.
res. BPPIOP. ome—mem— 2,769,518 . 2,574,214 "' 11,080,713 10,304,427
Net oper. revenues..$ 8,755,074 $ 9,207,616 ' $ 37,435,653 $ 38,552,005 -
Other ‘income " (net) ‘- 16,512 25,170 103,984 153,721

Gross lﬂcome wnmmen$ 8,771,586 "$9,232,786 $ 3’1.53/9.63'1.~ $ 38,705,726

"Int. to pub. & deduc. 3,912,627 ' ‘4,000,442 15,744,733 15,862,973
“Interest charged to con.' . cr.9,513 cr.7,096 €r.82,270 cr.20,054
©. Balance  —oa-cemee-! $ 4,868,472 $ 5,239,440 $ 21,877,174 $ 22,862,807
Pref. divs: to pub. --- 1,792,936 1,792,936 7,171,742 7,171,739

Balance ... ~-$ 3,075,536 § 3,446,504 $ 14,705,432 $ 15,691,068
Por. appl. to t. 11,140 11,648 54,186 65,707

‘Net equity of Am.
Pw. & Light Co. _._$ 3,064,396 § 3,434,856 $ 14,651,246 $ 15,635,361
. American Power & Light Co.— i ;
Net equity (as above)-$ 3,064,396 $ 3,434,856 $ 14,651,246  $ 15,635,361
14,962 17,185 . - 67,064 74,613

-;s 3,079,358 $ 3,452,041 $ 14,718,310 $ 15,709,974
109,385 57,673 366,115, 208,610

“inc.

110,494 58,000 387,658 233,860 -

o 9,656 13,641 43,223 41,374

Balance ..-._iiieoas $-2,849,923 ' $ 3,322,827 ' $ 13,921,314 . § 15,228,130
Interest & deductions 710,443 710,199 2,833,602 2,858,267

Balance 'to ' consol. -
earned- surplus _-.—_$ 2,139,480 $ 2,612,628 $ 11,087,712 $ 12,367,863
+ Provisions by subsidiaries for-Federal income taxes, subsequent to
April 1, 1941, are being made -at-a rate which will result in the
accumulation of such taxes at the rate of 30% for the full year 1941.
» * Includes . provision . for Federal income -taxes - for the first six
months of 1941 at the rate of 30%. - S i
EARNINGS OF AMERICAN POWER & LIGHT CO. ONLY
Period ended June 30— - 1941—3 mos.—1940 1941—12 mos.—1940
Income from  subsidiaries_$3,108,521° $2,653,749 $11,930,124 $12,018,046
Other income —-—-vcceemun 14,962 17,185 67,064 74,613

.-$3,123,483. $2,670,934. $11,997,188 $12,092,659
109,385 567,57. 366,115 208,610

Total
Exps. -excl. taxes. —.__..

Prov. for-Fed. inc. taxes-. 110,404 58,000 387,658 233,860
Other t8XeS Cucemmmmmce—m 9,556 13,641 . 43,223 41,374
Balance io-icoeommmmmeao $2,804,048  $2,541,720 ' $11,200,192 $11,608,815
Interest & deductions -.-- 710,443 710,199 2,833,602 2,858,267
Net income : coc-ceecema $2,183,605 $1,831,521 - $ 8,366,590 . § 8,750,548
Balence Sheet ‘June 30 (Company: Only)
Assets— 1941 1930 Liabilities—- 1941 1940 ©
$ $
' Investments 252,141,446 252,433,016  *Capital stk.
Cash in bank (no par
(on value .._..214,579,67T 214,579,617
demand) .. 17,602,617 * 6,801,873 - ~Gold- deb.
U. 8. Govt. ! bonds Am. .
securities 2,406,061 . 2,268,994 6%- series. 42,358,000 42,358,000
Other short- Southw.. - P. .
term sec. . 7,417,285 . 8,765,665 & L. Co.
Divs. rec. fr. 6% . .gold .
subs. —--—~ 1,156,673 388,738 deb. bonds. - 3,903,000 - 3,903,000
~Accts, Te. sz 91,498 15,741, -Divs. decl.-~ 1,810,075 1,810,075
Sp. deposits 98,990 58,345  Accts, pay... 325,788 213,258
-Other. “curr. Acer'd taxes 356,685 245,103
assets ..o 646 235  Accr'd. int. - 1,023,685 983,145
Acer'd - int. Other curr. [
r€C. wmem . - 218,507 244,788 liabilities - 525 420
Unamort. Cap.- " surp.--| 36,026 36,026
dis. & exp. 3,243,701 3,287,203 . Earned surp. 10,074,962 10,135,896

r'Total —.e-.. 274,468,423 274,264,599 Total ....274,468,423 274,264,599

* Represented by - $6 pref. cumulative, issued and outstanding,
793,581 2/10 shares, incl. of 26 2/10 shares of scrip in 1940 and 1941;
$5 pref., cumulative outstanding, 978,444 shares; Common, outstanding,
3,008,511 27/50 shares, including 1,975.27/50 shares of scrip in 1941,
—V. 153, p .1266.
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* On 421,436 no par shares of capital stock.—V. 152, p.. 3334,

*American:Rolling ‘(Mill Co.—Earnings-—
~Périod End, Juine 30— 19413 Mos.—1940 "

194176 M0s.~-1940

Common shares.outstanding. 2,869,560, . 2,869,560 2,869,560 2,869,560
{Earned pr share.__._. BOS 0 $0.89 $0.20 $1.97 037
¢ * After ‘all. charges ' including  deprciation, depletion, ~amortization,
| Federal income-tax, and in 1941 provision for exocess profits vax and-

{ possible tax increase.—V. 153, p. 681,

?American Steel Fouﬁndries (& Subs.)—Earnings—

2 $1.0;
*On 539,990 no par shares of capital stock.—V. 152, p. 3486.

American Telephone & ‘Telegraph Co.—Registers: With
roSEC— - : g Grdee s 4 :
; -Company on Sept. 10 filed with the SEC, a registration. statement
*(No. 2-4836, Form A-2) under the Securities “Act of 1933, covering
$90,000,000 of 2% % 35-Year Debentures, due 1976. The company
“proposes to invite bids for the *purchase of the debentures. o
Proceeds ‘from-ithe sale: of the debentures will be .applied. o' the
'redemption, “on Nov. -1, 1941, “at the principal amount and accrued
interest, - of the company’s 5% % "20-Year sinking fund gold ‘debenture
-bonds, due 1943, cutstanding at Aug. 31, 1941, ‘in the principal amount
~of $94,306,000. The “balance of ‘the requiréments for the redemption
-of .5% % debenture bonds- will be obtained. from cash in the sinking
'fund 'in respect of ‘the debenture bonds, amounting® to $116,576" at

(Aug. 31, 1941, .and from treasury funds.

‘the following" prices plus accrued interest: If ‘red: on or before Sept.
-30,.1946, 106%.y thereafter to and incl.. Sept. 30, 1951, 105%.; ihere-
.after to and incl. Sept. 30, 1956,°104%; thereafter to.and incl. 3ept.
+.30, 1961, 103%;.thereafter to and incl. Sept. 30, 1966,. 102%.; there-
“gfter to and incl. Sept. 30,1971, 101%, and ‘thereafter at 100%. ~
- The price.at which the dehentures are to be offered to the public,
the names of the underwriters, and the underwriting ‘discounts or
, commissions are to be furnished by amendment. ' - AR e

i New Bonds Admitted to the List and to Dealings— "

“i"'The 15-year 3% convertible debenture bonds -due ‘Sept.-1,: 1936 have
“been - admitted to the New York- Stock Exchange and to dealings.
—V. 154, p. 50. ST -

J‘America‘n Type Founders, Inc. (&Subé.)—-Earnirigs—.

Federal income taxes

4+ Net 1 $89.009 1846:175
-$Earnings per share 0.16 ~*  Nil,
. * Includes $75,000 gross-income -on long-term contract.estimated on
;percentage of-- completion - bases., .t Loss. {1 On 568,096 shares of
capital stock.—V. 152, p. 3799. 3 Fain s i s

American Utilities Service Corp. — SEC Issues order
Granting Applications — To Pledge Securities of
Subsidiaries— e £ 2 ]

u'rhe SEC. on Sept. 8 issued an order granting the following applica-

. tions: . £

). .. (1) Application of Bluefield Telephone Co. (subsidiary of American
;. Utiilities Service Corp.), regarding the proposedissuance and sale on
 '.or before Dec. 31, 1943 of $250,000 10-year, unsecured 4% promissory
. notes to American Utiilties Service Corp., at' the principal amonnt
" thereof plus.accrued int.; proceeds to be used to reimburse’the Blue-
field's treasury for capital expenditures heretofore' made, or for addi-

' tions, extensions and betterments to its property;-and = A s
(2) Application of Bluefield Telephone Co.. regarding the proposed
issuance and sale of 3,178 shares ($100 par) common stock, to American
Utilities Service Corp, for $3117,800, proceeds to be employed to redeem
3,178 shares of 6% . ($100 parj preferred stock .of .Bluefield, all of
which preferred stock is presently owned by American Utilities Service

¥

! Corp.;' and Wt i
(3)- Application of Northwestern ‘Illinois’ Utilities, 'a -subsidiary: of
- American Utilities Service Corp., regarding the proposed.issuance and
""sale of $150,000 of 4% unsecured promissory notes to mature in twelye
months or less to American Utilities Service Corp. for-the principsl
amount thereof plus accrued int.; proceeds to be used ‘by-Northwestern
Illinois Utilities for additions, extensions and betterments to its tele-

! phone ‘and electric properties; and : ! AT g .
(4) Application- of - American Utilities Service ' Corp. regarding 'the
proposed acquisition of the notes and.common stock of the Bluefield
" and notes of Northwestern; and pledge of such securities to be.ae-
 quired, with Continental Illinois National Bank & Trust. Co., ‘Chicago,
as trustee, under the indenture securing the collateral trust,. 6% bon%is,

- ' 8eries A, of American Utilities Service Corp.—V. 152; p. 3641, "'

» American Woolen Co., Inc.—Bonus. to: Employees-—

‘¢ " Company announced Sept. 3, that effective Sept. 1,..all ‘salatied
. ‘employees earning. less.than $6,000 yearly will receive 2 $2.80 weekly
. increase, - '"he ralse is called a cost; of living bonus and.is.intendéd
7. fo ‘aid’ employees: in ‘meeting their own parti¢ular’ problems arising"
.from iucreased living costs.—V, 153, p. 979.. . ..

Pigitized for FRASER
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American News Co.——Earnings—— 1 Al o

6 Mos. End..June 30— 1941 1940 .-, - 1939 .
Net sales _..__ ; 5 $35,647,435 “532'190,52! $30,467,019
“Costs, expendituras & depreciation... 34,900,258 . 31,678,595 ' 30.150.85:1

Operating profit : $742,177 - $511,026 $316,162 :
Other income : 1,112, ¢ ‘

' Total lnéome $813,289 $589,901 $380,794
Federal income taxes _... 192,000 126,000 - 60,900
Provision . for ‘increase in taxes. 100,000,557 misiom, ki

Net profit +$521,289 $463,901 $320,794

*Earnings per share .. <2, $1.23 © 0 $1.10 $0.76

*Net profit oL s $3,068,735 -$1,079,405 $6,667,976 -'$2,084,599 _

' . 6 Mos. End. Juhe 30— 1941 1940 1939 ¢ . 1938
i Gross sales JioliilL Ul $21,442,795 '$13,320,232 - $8,149,574 - $6,316,255
4 Costs and expenses ... 16,292,509 10,656,033 - - - 7,531,028 “*- 6,758,365
Depreciation 1,052,128 603,892 449,965 436,669
Operating profit ... $4,098,158 - $2,060,257~ -$168,581 loss$B78,779
Other -income  (net) 29,266 26,854 51,978 +8T,716
* Total “fncome  .i_.- . $4127,424  $2,087,111 - - §220,559 10ss3791,063
Federal income taxes 89,300 413,200 90,000~ 60,500
Fed. excess profiis tax_. -549,800 - -__._ .. L e e
s Res, for probable tax-ine.. 512,700 " oo . i i,
 Miscellaneous - deductions POk 961 59,945 110,410
* Minority - interest- ... 7,905 ° 6,425 6,272 + 4,292
Net profit . $2,067,719 * $1,666,525 . $114,342 1055$866,105
‘Shares com. stk. (no par) 1,187,496 1,187,496 " 1,187,496 .+ 1,187,496
Earnings per share._.... $1.74 $1.40 $0.09 '~ . Nil
—V. 153, p. 541 : R ;
‘American Stove Co—Earnings— e
6 Mos. End. June 30— 1941 ° 1940
;Net sales '$8,516,299 .~ $6,079,408
Costs and ‘expenses .7,250,607 5,428,926
“Dmneis la ‘anowabiang (L0 0T$1235,692 . 3651382
- Expenditures other 'than manufacturing... cst 10 27,53 217,674
[ SV &G sea il v, 290,000 125,000
Reserve for additional tax__v.._»_.___.__._t _____ 360,000 VR
Net profit $558,157 $508,708
.*Earnings .per. share. 3 0.94

The debentures are’ redeemable after .at least 30 days' notice at-

3 Mos. End. June 30— 2 1941: 11940
.Nei sales *$2,369,895  $1,802,212
»:Costs and expenses 2,195,688 1,792,935
A DEPPECIBLION, | it i e oyt i e 62,386 60,000
+r . Operating ;profit - $111,821 .+ 1$50,723
sOther income 562,924 - i 48,392
1 Total income $164,745 - - 1$2,331
~Other charges 35,768 . 32,112
- Interest . 11,468 11,732

~28,500 5y i uis

Arkansas-Missouri- Power. Corp.—=Earnings— .

AT A

19412512 ino§==1940

“Applications—- "/ i )
. ' 2 The "BKC ‘on_Sept.” 8 issued an. oidet’ granting the applications; of
Bangor . 'Gas’ Light 'Co: ~and ~Penobscot ‘Valley. Gas ' Corp. ‘and: their

Period ended June 30— 1941—3 mos.—1940° ;
Operating revenues 2$..375,346 « $ 331,874 ,020,023° $1,448,706
- Oper. exps. & taxes. 285,597 i+ 268,496, 1. 1,151,711 | 168,504
‘Net operating income __._§ 89,728 § 63,378, % <377,312"
650 .. :

parent ‘company; “American:'Gas & Howel Co., 'a: regisiered. holding

A A o : [ 4957 BESG [ 2T706 .. Holding- Company. Act-of 1935, ‘(particularly Sections 13, § (b) and 10
Gross ANCOMO” . _.i.._.§ , 0,370 §, 63,8738 405,598 i§ 1 0TTT8 "o v rommmingr . U1 Ur43 8. U-45 promulgated” thereunder .is
Int. :&: other: deducs, TABOLE 85,400 1 ALSUNL L wi MLT96 0% () “The “merger’ ‘of * Peribbscot” Valley' Gas ‘Cotp. “into’ Bangor Gas
Net income’ Lo il 62,367 §: 28434 $ 202,507 4§ 265,082 . Bk 0. and the ¢hange of name. 'of ‘Bangor Gas Light Co,.io

Note-rroposed Revenue Act of 1941 may -increase company's: Federal
income and -excess Proiivs taxes. approximacely: $%400 ‘aid $9;00 L1

.. the first.and second quarters. of.1941,:respectively.  Earnings:uig
published in 1940, prior to the enactment: of. tax .legislation.:

V. 152, p..3641. . R

Aspinook - Corp. (& Subs.)——Earnipgsf: i

L Fe oL ek imotes plus $42,715 accrued interest); : S
Years End. June 30— ; 19414 1940~ (d)'The appropriation by Bangor Gas’Co. of the aggrezate ‘of the
Net. sales 3 ; $2,544,989 . 1 $1,971,072 -+ itemscancelled and ' donated by American Gas & Power Co. being- the
. Net. income after; charges & taxes .. TTL997 00 L qgiagq o stated value ofthe Penobscot ‘Valley - Gas Corp. - common stock, and
; : the ©intercompany. «déby, 10 fvs- Teserve for property,, re_Llremenys»-an'd .

Earns. per ‘share of ' common stock _.

T80.93%
—V.. 146, p. 3328, S

- Associated  Dry -Goods .Corp.—Option Exercised—.. ..
Corporation ‘has reported ‘to the New York Stock’ Exchange that on:

Sept. 5,-1941,-Oswald’ W. Knauth, ‘president; purchased: 8,000 shares uf
the common stock" at $8 per: share.. This.purchase takes up all of:ihe
SUATES Vil oPuon 0 Mr, -snauch.~V, 133, p. 1467..

‘Atlantic Coast Line ‘R.R.——Abandoynment—

The ICC -on- Aug. 28 issued a certificate permitting abandonment by
the company of a .branch line 0L rauroud eLuenwing: 1o’ »idgcher
i southerly to Fanlew, approximately
. Counties, Pla.—-V. 153, p. 1268

- Atlantic Gulf & West Indies: Steamship Lizies (& Subs.)
< ¢ Period ended ‘July 31— 1941—Month--1940 " “1641-27 ;nos.~~1940 i

Operating ‘revenues __L-§ 2,727,291 §°2,376;876 <$18,001,986 . $15,395.585 .6 Months End. June 3 1941
i*yperaving expenses ~l.l " 2,224,715 2,165,657 15,405,648 14,624,371 i *Net-, profit -« Loz 022 ~...$406,637 $342,559
i ] : ool ettt - o0 After ‘depreciation, and ‘Dom and- excess profits taxes.

' ‘Net oper, revenue _—-§ . 503 7576" $ 211,219 "$ 2,596,339  § 768,614 V.:158, p. 95, 5 5 2 ;
AT aXeS o s by 56,104 47,7287 11375,290° 327,383 (Ld B : e i .

B e e : : fe——te < (Ludwig) ‘Baumann ' & FCoi (&' \)— ings—

i | Operaling™ income ' =_§* 247,871 "§ " 163,491 §72,223,049 5" 241851 veurs eiZled‘June 30— &19410.' (& 1954ng) ﬁgrsnmg 1978

- Otner incume __.._...___ 9,547 BB T 2080 L s 012 ‘Pgt’;fult}s‘;;d;' 1& ; ‘%379,‘582 $ 8,780,577 $10,751,581 - $12,291,070
b 9 - : #Cost, “of ‘goods:.so ,087,62 8,573,908 10,513,075 11,556,764
1 Gross income - _ 453,018 *$ 171,874 § 2,250,112, § 514,263 . At i PRRT "184 ~'188
T3 Ciross et N 558 | aama . omest Depreciation - ; v169.’5’93 ‘  16‘3,560 184,357 186,3;0
Lo et . ’of ‘Elbeco Realty. Corp o g ;
Net ‘income __.___.___ $ ' 42654378 126,536 . $.2,008,337 5 185819 - “honds.and notes: .-~ Cr3e.507- .Cr10223 . Crl4.050. - Cris4al .
Prg:blalr“e:i F“,it}. ié;cc.esgﬁc N . R R ?r?y,:‘jtzr_ doubtful acc'ts.” - 312,210, 312,145 494,037 490,234
i = b T A o s rInterest s ol cial 24 PR 5

s profits taxes, —..... = 78,683 45,116 . ".'333,554. " ‘17014077 Proys for Fed. inc A -.9”,,5? 233'23; 2.5}."_)?‘3 27;'999

i o et < e —.. ;tCurrent -adjustment ! - Dr137,500 , Godin
Net ‘income - $ 31860 § BT LOBLTEI S . AAAIY . |eyyerienianment (ooo DIISTS0. . Cré6 1M . Cr20000 S
*Includes dep: n. -t Other' than "Fed.” income ‘and: decluied . ceding  year;. oo 5t PO S e e Cr29,000

‘yalue excess prolits taxes. St p P

avwite—Taese  operating- earnings. aré 'before: Federal..excess-profits
.taxes. and ' year-end .audit adjuscments ‘and. do
losses . arising from .disposition. of capital .assets .or  purchase ot ‘this
‘company’s -obligations. - Normal Federal .
-accrued at.30%. v

The above statement includes the earnings.from subsldizéd':bﬁera'bioris 2
‘of the New York & Cuba . Mail Steamship Co;. (a ‘wholly owned: sub-°
(sidiary of Atlantic Gulf & West Indies Steamship: Lines). before: pro-,

vision' for possible recapture by: the United States Martime Commissio]

of V2. of theprofits.-in €xcess of 10%:. on the. capitaliieoessarily,

employed. in  the subsidized operations- (the amount of - such-- recapture

of profits to be:limited by tne total amount of subsidy received): as :

provided in 'the Merchant Marine Act,—V..153, p..1123. LR

+Atlas Plywood Corp.. (& Subs.)—Earnings— . - ..+,
Years ended June 30— 1941 7 1940 1939 ) LT 1938%"
Gross profit from sales'...._$1,293,610  $ 996,659° $.:599,882. $:695,501

Selling & admin. expenses._.-" 370,359 346,279 ° 310,504 . 333,974
State, local & cap. stk. taxes'' 69,551 55,648 " '4T,135 ) ° 53,391
Social security taxes ... 72,715 53,656 42,4177 38,009
Net profit from sales .. . $ 180,985 '$'535,096. § 199,826 § 270,976
. Other income __._._________ 52,654 . ‘17,825, 15034, - 13,203
Gross “income $ 552,921 '$ 214,860 § 283,269
Interest __..____ - SRR 1,611, 3,309
Cash- discount on. sales -_._. 32,912 37,446
Non-recurring & extra-ordin- oY : 2
ary “charges ... > : 71,696 A Mmoo te 5
‘Miscellaneous charges ... S PR 9,283 . .- ..5,426
‘Fed. & Can.:inc. taxes (est.) *195,322 78,179+~ 14,150, . 28,730 -
‘Net profit ; i 586,878 $ 360,502 8§ 157,004 § 208,457
(Prev.. earned, surplus _._2._._ 777,828 648,191 .. : 585,211, .- 628,266 ..
Total surplus .._.______. $1364,706 $1,008,603  §.742,215. § 836,123
Preferred “dividends ~ 18,828 76,607 0 17,7697 19,176
‘Commun dividends ___._._._. 0212347 . 123,868 < - _.____ . “-169,359
) ) : , ¥y
Surplus - S22 -~-$1,077,735 $ 808,228 $- 664,446 . § 587,688
“Burplus. adjustment: Ly 35,644 30,399 ©.+,16,256, " - 24774 ..
Earned surp. end of yr. _.$1,042,191 $ 777,828~ § 648;191 > '$ 585,211
“8hs. com. stock (no.par) 141,562 .° <~ 141,562 - ;. 141,562 - "136,927 -
Earnings per-share . ... ...~ ~ " $3.62 " -

$2.0177 7 180,66 »
* Includes excess. profits taxes. . ’ 2 AR L)
= - < -Consolidated ‘Balance -Sheet: June:30, 1941
Assets—Cash, - §249,071; marketable securities, - $4,459
raccounts: receivable  (less: reserves)( '$488,109; inventories . merchan-
dise,  materials - and supplies, = $1,350,496; advances, on. -logging .. and
rlumber operations, $106,551; - sinking " fund assets; $75,700;° investment,

3095

vin and advances- to associated company “(less reserve,” $12,117; plast,”

« property, equipment, ete. (net), $2,056,219; timberlands ‘(net),"$752,352;
.ofther assets, $30,863; p{eferrveri
$13,024; prepayments -and -deferred - charges,
total, $5,178,278. o e B A o <o )
.. Lipbilities—Notes -payable, $400,000; accounts payable, $168,625; prov-
ision for’ Federal and .dominion. income and: exgess. profifs’ iaxes (es-
timated), $194,123; accrued taxes, ‘including._social . security .taxes,
1$65,990; other accrued: labilities, :$84,001;" reserve - for, .contingencias,
. $54,030;. cumulative .convertible..preferred .stock (par -$20)," $1,250,600;

;common stock—(141,562 no -par ,shs.),, $1,845,236; . paid-in srrp]us,'
.387, L

Aviation ‘Corp.—Not Subject to.Investment Co.: Act=-

$73,482; earned surplus, $1,042,191; to’c‘al, $5,178,278.—V. 153, .p.

Corporation was declared Sept. 10 by the Securitied and- Exchange
Commission ‘not to‘be an investment.company andtherefore “not- sub-
“ ject to-the Investment Company:Act. R R AR

The 'Commission found that the .company .was .engaged’ principally
in' the manufacture of “airplane, engines, ‘propellers ‘and’ othei aircraft
‘partsi—V: 153, p. 236.. - e A ST e
* Baltimore Transit Co.—To Pay Back Interest-—. . '
. The company has declared: payments on sccumulated; interest due
on its series A debentures at rate of 1Y2%. on the 4% obligations and

¢ % % -on 5% debentures, both-payable Oct. 1 to holders_of record.Sept.
«17.- Payments -of same amount were made ‘against’ accumulated in- .

. terest on: April 1. Accumulated interest undeclared and unpaid on the
- Beries A debentures will-amount’
- 5s after these payments, G, o e e Vo
On; July 1, 1941, the company paid interest ‘on these obligations at

rate of 2% on the 4s and 2% % on the ps. i:

The company's hoard.also granted.extra -compensation for employees:

at the rate of 4% :during the next three months, he total'compensa-
‘tion for this year amouhts to 10% on base sglaries.—V. 153;/p. 1269.

.Bangor Gas Co.—New Namé— . .
-“ Bee.Bangor Gas Light Co. a i

that s
year, have. bee.. apprupriately: aususied 40r Purpdses vl GultipaTison.

$0.40 -

31.79 ‘miles, in Leon ‘and Jefferson

1ot include: proyits “or’ - -

income .‘taxes. have’ -been::

stock in freasury: (555 shares, at cost),
7$40,315; - goodwill, ” $1;

to 3% % on the 4s and 4% % on:the

“ ' August,:-1940,-and- 2,407+

'~ Bangor 'Gas"Co.; ;- i " 5 ;

/. (b)-The donation ‘by Amgr’icap Gas_and._Power Co. to, Bangor Gas
“Light -Co, “0f 2,000 ‘shares (100%) ‘of .the common stock of Penobscot
“VaHey Gy Corpy =¥t & whly Fris T ) s mands et ;

Co. “of ‘41l .demand "riote, “indebtedness ‘and - interest ' thereon - due
. vAmerican Gas‘and ‘Power -Co. by: Bangor“Gas Light Co;-and Penobscot
Valley Gas Corp. (at ‘June:30,°1941 = $222,000 face amount of demand

replacements;” ; i

“(e) "The\ sale,. ‘by  Bangor ,Gas :Co." to - Wilmineton Savings .. *und
Soctety, ‘Wilmington, Del;; on'Oct.1,"1941"of $300,000 Bangor Gas Co.
“first: mortgage 4" sinking” fund bonds, “series -due 1971, at par;

L) The *payment by’ Bangor ‘Gas: Co., ‘on Oct. 1, '1941 of - $300,000

*" “BangorGas' Lignt -Co.: first /mortgage 5% -bond which: mature -Oct, .

11941V, 153, 'p. 1269,

- Basic "Réfm‘ctqriés,‘,inc.;‘-'Eamihg‘s_.

i -+ (Formerly, Basic. Dolornite, Inc.)
"8 Months ended -June 30— LS 1941, 1940 1939,
:*Net.-profit . ... S $178,714 + $162,193 § 65.554
-Earnings -per.-share-on commonstock - _.__ $0.51 -$0.46 $0.19

. * After depreclation, .depletion,  interest, Federal income tax, and
in 1941 after.provision for.excess profits-tax.—V. 152, P, 3014.

. ‘Bathurst Power & Paper +0o0.,v Ltd—Earnings— . -

“doss ;S8 4455028 535,067 § 660,602 §. 171,637
*Including ‘belling,” operating, - administrative and’ other "expenses,
,{ess ;pigt;ﬁltlaneouﬂrinoome.‘ 101 provision' for -contingent and deferred

ax -lial Y. P b i3 :

i Net 1o

: Ja0i70 o o Balanee: Sheet’ June’ 30, 1941 ; ;
(Incl= Assets and Liabilities-of Eastern Supply. Co:; Inc. Wholly Owned)
7 ¢ Assets—Demand . deposits’ in - banks and” ‘cash “on hand, = $269,109;
accounts receivable (net), “$6,120,078; -inventoties, - '$1,206,075; = cash
" surrender” value ‘of “insurance- on- life of ~officer, $58,717; prepaid ‘iri-
; surance, - initerest,;. pay: roll, ‘rent,”'etc., $132,497; lease  deposit, $2,500;
- due from™ Elbeco Realty ‘Corp.,”$55,000; capital “stock of Elbeco Realty

.81y totaly $9,066,251, . 0 i i <
« . .Liabilitics—Noves -payable,  '$1,938,750:" ‘accounts payahle, '$435,015;
- customers'’ credits; $43,037; hccrued: expenses’ and :taxes;$95,019;" pro-
¢+ vision. for -federal income" taxés, $29,816; contingent and deferred tiax
".provision;’1$849,700; 1% convertible: cumulative 1st " ‘Hreferreq  stock
. 2($100:par¥, '$1,947,500; 6% % ‘non-cimulative 2d preferred ‘stock %100
~ i/ paryy 81,189,800, " common ‘stock :(150,000-' no’ par. shares), $178,000;
surplus, - $3,332,409; -449 sharesof 1st’ preferred stock and. 931 shares
“of voting trust certificates' for- 1st -preferred .stock-held - in ireasury,
Tab sost. Dr§73,815: “total; $9,965,231,—V. 151, 'p. 1135. . . :

" Beneficial Industrial Loan Corp. (& Subs.)—Earnings—
6. mos.- ended. June. 30-- 11941 .. 19°

<rl 21940, 011919 51918
¢~ Operating income .. _..$12,003,689.°$10,935,224' $10,560,130 ‘$10,545,511
Operating™ " exp. - (incl.. v 1 il
provision: for -doubtful’ =", . o - - %
, notes): .. <entli 107,198,722 016,409,632 6,320,532 6,321,623
GoiNet: oper.-incom $ 4,804,066~ $-4,525,502 -$ ‘4,230,509 § 4,223,988
Income ‘credit!,, B o V4,764 005,300 2,090 - 3,808
- .Gross:ineome 474,809,731 « §4,530,902" $4,232,689 $ 4,227.706
Interest . charges . 1459,328 - 367,809 332,028 315,607
I Prov. ‘for 'Fed.- S L P : b
<7 cap.’ stk taxes - ¥ WA 2 .
speriod) . 697 1,703,501 768,483 810,830
ther charges - A18,3387 il LIS
- Net“:income 2,752,706+ $ 3,071,254 $°3,131,277 *$ 3,101,358
v Barned: surp.:Ja 13,019,102 11,437,683 9,718,217 8,031,705
Total i -1$14,508,937$13,849,494 , $11,133,063 - -
<« Surplus’credits” (net) * 17,6200 9,640 7 22,655
v ~.Earnéd surplus. - avail. 4
" for..divs; ‘on-.capita i e R e £ : .
-stock of the .corp. - $14,626,657 . $12,859,135 $11,155,718"
s ) 56 128,729 58,179, " %.10,470
S187,5067 7 *#181,470 376,980
41, 2,083,490 - 2,083,490 . 1,967,741
[ 51 Jui 0. :$13,604,688 412,126,832 7$10,535,305 -/ $- 8,800,528 .
Shares *common - gbock = 5y LT St
outstanding 2,314,989 2,314,989 2,314,080 - 2,314 989
“Earnings per. share i 1,10 $1.24 27 51.17

«.* Dividends on ‘prior’, preference-stock .$2.50 <dividend. series of 1938, -

.~ 1 Unrealized -loss in -connection:  with . stating Canadian-assets and
¢ labilities at.the U. 8. dollar. equivalent at June 30, 1940, i

WAy ... Conden=ed: Consolidated :Balance Sheet June 30
7. Agsetg— i 19:1 3 x_l?()’ i oeed Liabilities—— 1941
< ; 5,640,664 7,090,520 - : *Notes & acct. 5. £
+$Install, ~notes . ... ., [ty e payable - ..25,729,153. 29,577,886
viree.. (net): 2.77,030,982 67,989,372 . Empl. - thrift i : '
+ Miscell. , notes. . % K accounts ... 4,082,124 3,708,997

1940
A

© & . accounts . o Def. -income._.. 547,135 = 423,023
7 ‘receivable:.” . 4,647 7 .'5,795 - ' Outside int in %

o, Investment. " . i cap. stks. of v b
Ty (et eost) oo . 13,108 13,142 i 12,500 12,614
.. "Real estate - 101,073 27,176, . —=.."9,875,000 __.'/-L_

- {Furn. /& fix. :+ §Prior.pref stk 7,500,000 . 7,500.000

i dafter dep.). 1,003,017, /804,271
".!Def. ‘charges...: 257,816
- +Other:assets ... - 52,282

tCom.: .stock--16,585,168 16,585,168
Paid-in .surp.. 6,167,819 6,167,819
.Barned surp,._13,604,688 12,126,832

Total ... .84,103,587:76,102,339 = . Total’ .. ._.84,103,587 76,102,339
:* Includes. note - payable, ‘due- 1943, ‘in ‘the. amount of. $5,000,000.
~t Represented by 2,314,989 no -par shares.: . I Less reserve for doubtful
- raccounts of $5,111,541 in. 1941 -and‘$4,833.249 in. 1940. . f- After . reserve

T A13,740.
57,814,

!
‘Bell, Telephone Co. of.Pa.—Gain"In.Phones—" -
> < Station gains, in, August-'more.:than “daubled the. figure.
Tast. year ,and, tripled’ 7 :
40" August - showed

. by .150,000° no ‘par. shares. 153, p,;- 1124

Cute

n August;: 1039.--V.:.154, D, 50

- Bangor-Gas Light -Co: - :8EC \Is_sdes~ Order: ‘Granting" |

company.'. The applications’ were filed ‘pursuant. to the Public -Jiility -

/(¢) ‘The’ tancellation and : donation’ by ‘American . Gas and Power,

1940

+ Corp., whollviowned, $1,743,768; fixed /asgfgts:(netv, $287,486; ‘zoodwiil, ' -

.+ for depreciation of $518,136 in-1941-and $500,787 in 1940. ‘§ Represented *

I 0] ,A{x ust‘ 3
e _Augnust, +1939,.-gain;: .Stations, in" r.ergvlée rs
ncrease.-of «7,740;.- compared . with 3,397 in+ ¢
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. Banks,

. Earnings per share

“Earnings per share ..

Net sales $26,882,998 -

Costs and expenses SI %23, 295 050 17,610,640

Depreciation T1a1124 73,640

Amortization of emergency facilities ___...___~ 220,193 ' G
Operating profit % $ 3,226,631 - 1§ '-16.J53
ther i i ©2%77198,197¢ 30,611
Profit §3,424,828 "7 § 13;'158

Interest, exchange, etc. . S s 82,932

Btate i tax; etc. 25,226

- Federal income  tax, etc. ... 503,306
Federal ‘excess profits tax 384,936 - .
Additional- Federal tax .. - $500,900 - -

- flying
-t Loss.

;. British . Columbxa ‘Packers, Ltd. (& Subs‘)—Earmnds——

. ¢Net  profit

»,Boston Elevated Rnyarningse el

.Brewing Corp. of Amenca——Earnmgs——-.

< Net profit. after deprec. & estimated

. Profit
) Assets»—Inveutones, $2,218,865; - unexpired insurance . and plep'ud‘

$899,323; bills’ payable,

“bonds, $200,000; convertible %"
« ‘ponds,
. earned surplus;~$936,229; -total,” $6,801,569.—V. 151, p. 1136,

. THE COMMERCIAL & FINANCIAL CHRONICLE

‘,'Ne_t Profit o ieemeeimens -SJ 603,033 , $2,361;539 . $9,607,894 - $5,694,308
Shares of capital stock - 2097 663 +2,105,013
i 1.71 $1.13 54 52 $2.71

« After depreciation, interest, Federal income taxes, and in 1941
after provision for excess profits tax.

‘For “the 12 months' ended June 30, 1941, net r)roflt was_ $11,687,229
or $5.55 a share, against $6,613,180 or $3.16 a share in'12' munchs ended
June 30, 1940. -V, 152, 7 p. 3337,

. Black & Decker Mfg., Co. (& Suos.)——Earnmgs——

- 19413 mos.—1040" - - 19419 imos. —-—1940)
$ 394,849 $ 329,349 $1,233,062 § 704,351
384,704 377,119 384,704
$1.02 $0.87 $3.20

Period ' ending -June 30— -
Shares com. hs—l;«.)::i(“(‘n—(;;;ﬁ"
R 1)

.. * After interest, depr
V. 152, p. 3800,

2k

Boeing Airplane Co.—-—Earmngs—

(Including Domestic. Subsidiary, Excluding Canndlan Bubsldiary)
6 mos. ended June 30— 1941

Net : profit -
§Earnings  pershare
* After cancellation of -excess px‘ovislon— to reduce

szomso‘ $4°69,174
$1.85° Nl

} Due to. proposal increase !n rates.
of “capital stock,—V. 152, p.-3801.

(IL C.) Bohack Co., Inc.——Earnings—

6 Mos,- End, June 30— 1941 - .. 1940
. *Net - profit . ... $406,637 -~ $342,559
= After depreciation, and Domtnlon income and excess profits taxes.—
26 Wks.'End. © 27 Wks, End,
o ¢ Period— Aug. 2,741 ... Aug. 3,40
v Bales:o.o. 213 991 095 $12,5717,858
*aNet “profib. ! niopidodis Lo el LI Ll 140,031 108532,447 .

o *After cherges and Federal taxes—V. 153, p. 388

Bohn Aluminum & Brass Corp. —Earnings—
" perfod ended June 30— ° 1941—3 mos.—3} 1940 1941—6 mos.—11940

*Net profit -$344,004 $296,278 $817,087 $592 181
{Earnings-per share - $0.98 $0.84 -~ - -$2.32 $1.68
" * After depreciation, Federal income and: excess. profits texes (on
basis of proposed rates in new Revenue-Act in 1941). £ On- 362,418 -

shnres of capital stock. :1940 figures adjusted.—V. 1562, p. 3015.
Borden Co. (& Subs. )—Earnings— :
6 months ended June 30— 1941 1940 1939 -
*Net $3,610,581 " $3, 302 322 $3, 4'15 210
Earnings. per share of cap. stocK . ... .80 0.7 0.
« After charges and Federal. taxes,

_general contingency reserve of $500,000..

Note—United States and foreign income and excess proms taxes
pave been accrucd at accelerated rates over those prevailing in 1940,
——V 153, p. 982.

Month of Mdy— 1941 - 1940
,Total - receipts ... $2,349,291 -« - $2,226,939
Total operating expenses _..1,583,324 1,609,925
Federal, state & municipal '.ax acceruals 138, 675 '1317,869
Rent for leased Ioafds - - .ieeeemr-= ol 3,761 10103,761
Subway and rapid transit line rencals e 235,969 235,922
Interest:on bonds 329,3’14 320,374
Dividends 99,497 99,497
*Miscellaneous ‘items ; 6,279 6,426
" Excess.of cost of service over. receipts ----.-- $ 47,584 $. 195 336 -

» Amortization of discount on funded debt, bank charges, ele.
~V, 154, p. b1, i

Botany Worsted Mllls—-Eammgs—

Earnings for 6 Months Ended June 30, 1941

Net deliveries .

#Net . profit T
¢ After depreciation, and a Teserve of §

and excess profits taxes, including the liabimy under present proposed
amendments to the law,—V. 152, p. 3490..

Bower Roller Bearing Co.——Earmngs—

6 Months ended June 30— 1941 11940
*Net profit
Earnings per. share on com. stock-
© s After depreciation, amortization,
profits taxes (1941 taxes based on new- rates).
~—V. 152, p

Brewers & Dlstlllers of Vancouver, Ltd.—Earnings—
6 Mos, End June 30— 1941 1940 1939 1938
*Net pro

*After deductlons for operating expenses and *ncome taxes —V. 152
p. 1906.

1939 1938 >

$2.19 $1.89 $1.42
and -Federal - income. and: cxcess
1 Adjusted figures,

1940‘ 1939 ;
Federal ' income. taxes ' $368, '768 $41'1 515 . $52'1 010 $560 244
Earnings per, sh. on 726,000 shares "
commonpstock $0,51 $0.5'I . $0"13 i
~—V. 152,.p. .!015

9 months ended. June- 30— 9

.Year end. - Year end. 16 mos. end. Year end.
Apr. 30 '41 - Apr, 3040 Apr. 3039, Det:'31:37

Year ended——
©+$1,111,184,.§ <518, 693.. § 414,920

Operating -profif ...

« Prov. .for deprecmtlon 5 263,813 /.- 259,996 - 272 034 <
Interest - : o 46,923 2 i 23,3010 Ak
.. Management & exec. salaries 37,900 30,116 34,392
Legal fees and expenses 4,024 4,246 6,296
Prov. for Prov. taxes - 369,936 57,881
Directors’ remuneration 1,500 2,360
Bond dict. & eXpense .-~ 4,020 1,675
lieiiiiaiie.ni1$7206,852 - § 380,632 $ 132,807 s 63 '179

Consolidated Balance: Sheet as at April 30, 1941°

advances - to " fishermen

items, $50,013; bills and eecounts receivable,
$648,609; -cash . at

and - others, secured and 'unsecured— (less " reserve),
on. hand and in transit,- $166,319;
assessed value), $133,653; leasehold lands at nominal value, $1, ~builds
ings, plant machinery, - etc., - (less "reserve for depreclutmn of),
$3,403,457; licenses, trade marks, goodwill, etc., $1,091,389; deferred
charges, $54,423; total, $6,801,599.

Liabllmesr—Sundrv crednors interest;

(in¢luding ' acerued ete.),

other taxes, $161,054; deferred liability, ‘$250, 000; - first mortgage ‘serial
16" year first mongage (slnkmg fuhd)
(136,279 no par - shares), $3 600,000;

$700,000; common stock

for FRASER
Iser.stlouisfed.org/

2,007,663

371,179,

ion, Pederal and toreign income tnxes, eto,’

S 7567 427. .

inventory - of -
boats to- proportionate sales value:in: the amount of $321,851: "
§ On: 1082 454 shares ¢

$656,872 $566 207 $428,336 $142493 :
$0.47 .

$174,079 © $140,603 - $202,627  $186,605 -

1938 i

%077

freehold -lands Y{at 1938 -

$54,092; reserve-for income, excess profits' and :

*After ‘all charges, including deprecmtlon, Federal and . State .taxes.
+On 145,310 shares-common”stock.

The halance.sheet:as of. June 30, 1941, shows total current assets of
$958,194, including cash .and U, S. Savlngs Bonds of $591,983, compared
with total currept liabilities of $333,158.

In his letter to stockholders.accompanying the report, Mr, Loeb stated
that: . “Earnings for the second quarter show up. well in face of higher
costs of material and labor- and additional taxation, and when com-
. pared with Hke..quarters .of. previous years.

i ~“Some of the Brillo plant extensions now under construction will be
. complebed in time to afford increased production in the fourth quarter
“of 1941, Satisfactory earnings for the third and fourth quarters are
anticxpated "—V. 152, p. 3642, 1 ; \

«Bntish Calumbia Power Corp., Ltd —Earnings— Gy

= Period ended -July 31 1941—Month-—1940:"" : 1941—7 :n0s.~1940 -
Gross: earnings. = $1,524,864 : $1,359,359 $10 511,250 $9,544,181
Qperatlng expenses Ares 1 017,401 872,043 6,703;973. - 5,790,226

Brunsw:ck Ba,lke Collender Co. (& Subs.)—-Eammgs—

6 momhs ended June:30— - 1941 11940 , 1939 1938
6,707,961 : $6,656,485 $4 918 210 - $3, 931,248

2,782,027 = 2,521,430 950,671 1,836,728

2.351.680 : 2,002,102 1 780,484 1,768,625

:.- 105,869 187,158 76,205 .87,324

314,478 § 432,170 $ ,193,9ﬁ2 10s5219,221

248,714 , - 251,109 - 301,708 - - 372,339

AR AT R e bl ual; - L irbinods

Ty /563,192 $ 83,279 - § 547,631 ¢ 153,118
- Bpecial: charges, Cr87,490 10,085 71,800 2,540
Federal inc, . tas 7160,000 134,500 101,600 217,000
“ Net -profit’ $ 490,682 $ 538,714 '$ 374,831 § 123,678
Preferred div: 55 - 66,702 70,692 Ll (RO
+ Comimon sdividends 444,655 333,341y deminm e
Surplusk i '_def$20 675 134,181 ¢ (v maei D s
Earnings per share on com. h
stock - $0. 9.': : $1,05 $0.67 $0.09

* Includes excv.ss profits’ ta.x

“ For. the quarter ended:June 30, 1941 net profit was $346,925, equal
to 70 .cents ‘a‘common’ share; comparlng with $420,487, or 87 cents a
common share, ln June qunrter of prevmus year.—V. 152 P, - 3490,

Bush Termlnal Bulldmgs Co.——Earmngs-——-

(Excludmg Bush House, Ltd., Wholly-owned Subsxdmry)
6 months . ended June 30— 194 1940 1939
. Profit after deprec. Fed. inc: taxes, etC...—- 1$163, 850 1$69,985 .#$11,060
. * Before -Federal . income taxes. _tIncludes $61,707 in 1941, and
5118 227 m 1940 prom on pul‘chnse of company's bonds. —V. 152, p. 3643,

Bush.. Termma—l ‘Co.—Earmngs—— ‘
3:months ended: June 30— 1941, 1940
.. Gross. earnings . --$974,645 $716,079
Expensé,” ordinaly tux, interebt b 7 R T LT 805,983 680,931
Depxeciamon . 63,032 62,558
NeL profit $105,630 *$27,110
* L0sS. -

Note-’rhe report states thnt Federal income - and . excess profits
taxes: are. not assessable against the June quarter earnings under the
present law.—V, 153, p. 237 .

Butte Copper: & Zinc Co.—Earnings— -

» Period End.‘ June 30— 1941-—3 Mos.—1940 . 1941—6 Mos.—1940
#Net ‘loss $5,453 $4,418 $10,085 . $10,344
i B Aﬂer expenses, taxes, etc hut before depletion —V.152, p 3490

(A M) Byers & Co.—Earnmgs—— :
194112 Mos.—1940

period End. June'30— .1941—3 Mos.—1940
°Net -profit. $336,951 . $59,820 $1,155,074 $653,362
Earnings’ per :share. 1$0.90 1$1.05 1$2.86 1$0.97.

1% After deprematmn, Federal
i On 1Y% pref “stock. 3 On common stock. —V. 153,

excess profits tax.
p 1270, .- o
Cahforma ‘Water. Service Co.—Earmngs———-'
~-12 Months Ended" July 31 1941 1940
Gross Lol - $2,802,994 $2,730,647
Net” income” g 457,482 - .494,705
—V 162, p.; 396‘2
Canada Packers, Ltd (& Subs.)—Earmngs—— r )
L Yeers_ end ' Mar. 27°41. . Mar, 28'40 Mar.30°39 Mar, 31 '38
Net sales . $110,291,840 - $ 86,205,640 $ 77,225,133 " § 84,145,897
Inc.-from jnvest. 4,037 1,866 3,636 4,166
Profit ‘on sale’o. ] AL 103,971 45,235 121,577
Total mcome :.'___sll() 295,877 $ 88,211,477 $ 17,274,604 $ 84,271,640
hvestock, & . X i S
92239075 1,228,950 64,182,123 ~70,605,809
Exps w'ges, sal ete, 13,491,653, - 11,547,556 10,212,590 11,040,571
Wartime. inven, res. 380,000 °° 579,000 cmeemmioemieen
Deprec.  -on ;. fixed _ . : e by i
assets = - 907,657 898,082 891,023 836,760
Int on. hond; . 69,825 ©95,565 - 166,132 . 200,644
Res: for -Dom., , Pro iy e ; ™
. & munic. taxes . 1,575,638 1,194,515 . 531,498 497,297
Amt. written- off in- < ° . : \ .
+ - yest. in: shs. &. kds.’ 76,801 -
Prem.. of 1% %:-pd.
or payable upon re- “' | @
= demp.»of- 4%..coll,. ~
! trust bends { 62,600 1 GLr i
. Net praﬂt for 1,555,028 -$ - 1,661,810-. $ 1,238,736 . § 1,100,559
‘Previous,surplus 8,106,942 77,'239_,132 6,600,396 ° 6;099,‘83@
& Total ‘surplus 9,661,970 '$ 8,906,942 VS 7,839,132 ' § 7,200,396
s Coni.:di\',idends =% 900,000 800,000 4 600,000 ) /600,000
i ' 4 8100042 s 7,239,132 $ 6,600,396

(8177 " $8.34 $é.1'9’ ; $5.50
Consolldnted Balance Sheet; ;
41 Mar 23 40

Y
< Mar 2741 Mar 28 '40

i . Liab—
23 464 3 2!?309 *Com.- shs. ‘.. 1,438, 284 1,438,284
. Accts, rec., less Borrowings {r. B
", .res. for logs. ’1 131 562 - 5,340,752 - bankers- &
nventoriés 334 095, 10 94'1 397 . others ... 7,027, 143 '17,155,590
Iny, in:& advsu ¥ : “Acc'ts: pay, & !
-0 ’sub..co.’ ~ 688 261 378.639 acc'd chgs.-. 1,871,535 . 1,465,090
Prep.- exps. 299 651 " 248 360 _Res..for taxes. 1,674,654 1, 190 128
_ Supdry dep. (& % =~ "Ace'd bd int.o " 18,458 883
bals:: recew 164,751 "+ 924, 908 " Divs. ‘pay. ._. - 250,000 150 000
) 1nvestments —-. . 160,634, '197,435 - Coll, trust bds. 2,250,000 - 3,000,000
‘Life:insur. - ‘414, 478 7319, 820 - Res. for de...12, 116 417 11,413, 394
Land, .' bldgs.; . - S Surp. .on’ ap-
leasehud, pU't oo prafsals ... 5,617 433 5,617,483
. & - equip. 21;'14.5,04'1, 21,816,771 “ Earn. surp. <~ 8, 761,970 "8, 106,942
'Cvoodwill SR :

LT
“Tot: Total Wk 031 943 39,557,393

1
- * Represented by 200 000 -nio pat shs.res —~V. 152, p.

taxes, etc., but before provision for,

.construction purposes~V: 130, p. 466
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Bendix ‘Aviation Corp. ~Earnings—~ Brillo Manufacturing Co., Ine.—Earnings— Callahan- Zinc-Lead Co.—Earnings— o’ SRR
(Including Domestic Subsidiaries) . . g *Net-. earnings. $117, 575 $59 215 . $213,541 | $131,385 3 mos, ended June 30—, 1941 1940 © 1939 1938
" Period ‘ended June 30~ .  1941—3 mos.—1940 . 1941—9 mos.—1940 " FEarnings per ' share . $0.7 0.33 :$1.3¢ $0.75  * ®Neb. Profit - oot pmet $4,128. . $2,442 . t1085$67,066 ~ loss$13,766 .

< % Net, ploﬂt after expenaes + Including $53,505 cost and expenses ¢
incurred in; settlement of Goldstone suit.

Note— Company states no provision was. made for Federal income -
or -excess proiits taxes as it is believed the liability therefor, if any,
will be insignificant,—V. 152, p. 3491, 5

Cambridge Electric' Light 'Co.—Bank. Loans—

' Company on Sept. 8 filed with the SEC an application (File 70-
395) regarding a proposal to make bank loans in an amount. not to
exceed $500,000. ' "The 'loans are to be made prior to-June 30, 1942,

and will be evidenced. by- notes bearing interest at the rate of- 2% %

per annum.

. Company states that the proposed transaction has been taken up
with The First National Bank; Boston,: which has. indicated a - willing-#
ness’ to' make -the .required - loans, Tne proceeds are to be used u.!* i

Canada 'Northern Power Corp'.,‘Ltd.——Earnings;‘-" 3

Period’ ended July 31— 1941—Month—1940 "~ 194117 :nos.—1940
Gross earn(lngs Hatide $ 418,282 © $- 400,234 - $2,941,737° $2,056,411 . .
Operating expenses bt ~ 182,485 : 170,686 1,299,391 . 1,307,624

i Net earnings ) ..coremoion~ $ 235,797 . $..229,548  $1,642,346 §$1,648,787"
Note—Operatlng expenses for July and for the 7 monlhs to: July -
31,.1941 do not include income and profit taxes as in previous months’
due to a change in _the company s accounting system,—V. 453, . 1270,

‘Canada Wire & Cable Co., Ltd —Earnings— .0

"6 m‘onthe ended June 30— 1941° 1940 1939

'N‘EtAﬂ,er all charges including d jati ‘1418 s 33;180 e i 838.‘
ncludin epreciation,”income and e ess

taxes.—V, 153, p, 543, $ : sosen profie

Canadian National Ry."—Earnings—- 1 *

Earnings for the week ended Sept. 7—
Gross: revenues

(G101 10
847,182 $4,696,
P $4,696,182

Canadian Pacific Ry.—Earnings—
" Week Ended Sept. 7T—

1941 1940
Gross  earnings $4,266,000 $3,530,000

—V. 154, p. 51.

Carrier Corp.—Earnings— »

:.'6 months. ended June, 30— 1941 1940 1939
*Net profit $290,574 < $278,608 $147,642
Earnings per shar2 of common stock ... 1$0.74 1$0.71 180,48

.. * After charges, Federal income tax, and in 1941 after provision for:
excess profits tax. TOn 392, 156 shares i On 390,808 shares,

. —V, 153, p. 389,

(A. M.) Castle & Co.—Earnings— ‘ o

: Period- ended June 30— 1941-—3 mos.~1940 1941—6 nos.—1940..
*Net . profit ~..$186,527 ' § 92,319 $409,565 ' $192,518
tEarnings- per share . L2 $0.78 $3.28 $1.71 < - $0.80

* After depreciation, Federal income tax and excess profits tax in
1941.. {On 240,000 shares of capital stock. .

Company  states that an adjustment ‘was charged against second
quarter earnings to ‘provide for increased federal taxes for first six.
months of 1941 based on the new proposed rates. 'The company alsa*
changed its inventory pricing procedure from a basis of the average
price to the last in. first out method. The profits for first hall of
1941 were based on latter method.—V 152, p. 2696,

Celotex Corp. (& Subs.)—Earnings—

Period ended July 31— ' 1941-—3 mos.—1940
Net sales oo eioooo % 5,426,348 - § 4,132,800

19419 mos.-—1940 -+
413,726,457 § 9,500,647

Costs and expenses ... 7,668 3,541,284 - 11,289,619 8,808,100
! Profit ...§ 958,680 § 501,516 § 2,436,838 §$ 791,447
Other income - - 31,369 30,561 - 7,873 98,091
“Total income 990,049 § 622,077 s 2,564,711 § . 889,538
Int:, -amortizatio o 62,145 86,559 207,333 250,084
ol Depreciation AL P S 110,755 112,663 329,475 333,996
Prov. for inc. & excess . . : .
proﬂts taxes ouitloielll . 369,680 { oty 819,199 e
Net' profit .. -o_-o-l 447,469 § 422,855 § 1,208,704’ §$ 305458
Shares of  commun stock- 638,410 627,676 638,410 638,410
Earnings per share . ... $0.64 $0.61 $1.72 $0.30

#No provision was made for Federal income taxes-as there were
statutory deductions in excess of above profit.—V. 152, p. 3963.

Central Power & Light Co.—Earnings—
*Period ended June 30— ' 1941—3 mos.—1940

1941—12 mos.—1940
Operating revenues b

Electric, Water, Ice..... $2,458,836 = $2,377,708 $9,725,613. $9,283,142
Operating exp. & taxes... 1,768,956 . 1,699,640 6,754,414 6,477,703
. Net operating income .. $ 689,880 $ 678,068 '$2,971,199 = $2,905439
Other income (net) --.__. 1,557 2,642 18,259 2,036

Gross income ... $ 691,437 $ 680,710 $2,989,458 $2,907,475
Int, on long-term d ok 272,875 275,877 1,095,256 1,169,275
Amort. of debt dis. & exp." 65,607 75,193 286,174 271,572
General interest ... i 10,049 7,121 36,062 23,462
Other ine. deductions .--- 1,832 643 4,987 3,657
. Net income ..-c..........$ 341,074 $ 321,874 '$1,566,970 $1,428,508

Note—Federal income taxes and charges in lieu thereof have been
computed in current periods at rates. provided in the Second Rey-=
enue Act of 1940. Earnings figures published in 1940 prior to the
enactment of that Act have been adjuusted for purposes of .comparison.
It appears that. the proposed Revenue Act.in 1941, as passed by ihe
House of Representatives on Aug. 4, 1941, may increase the Federal
income  and . excess  profits taxes and charges -in. .lieu thereof ap-
proximately $32,000 and $50,000 tor the first. and. second quxut.els of
1941 respectively—V, 153, p. 238

Checker Cab Mfg. Corp. (& Subs.)—Earnings— - -
Period end. June 30— 1941—3 mos.—1940 1941—6 mos.—1940

*Net . Profil s i ccponoio- $ 60,254 . ° $286,844 ' $202,933 --$177,500
Earn. per-share of com stk .~ $0.64 .  .$2.65 $1.87 $1.64
* After depreciation, | interest, Federal -income taxes,

but  before
provision -for excess profits ‘tax. -V, 152, p. 3645, L

A

Cehtr’al & South West Utilities Co. (& Subs.)—FEarn-

ings— : ;
*Period. ended June 30— 1941—3 mos.—1940 1941—6 mos.—1340 -
Total operating.rev, _. .$ 8,333,367 -$ 7,962,481 $16,683,632 $15,937,930
Total operating expenses g
and taxes eeoo-oeo 5,711,060 5,487,997 . 11,516,531 . 10,933,967
‘- Net operating income $ 2,556,306 ' $ 2,474,484 $ 5,167,100 $ 5,003,962
Other income (net) - 8,165 4,853 13,673 12,708
Gross. income ... $ 2,664,471, $ 2,479,336 . $ 5,180,773 5,016,670
Int, & other deduc, - 1,756,261 1,836,331 3,535,855 . 3,685,008
Net' income -...-- 808,210 $ 643,005 644,917

$1.3

Note—Consolidated net income’ includes approxlmately $455,000 a.ax?:
$365,000 in the’ respective 1941 and 1940 6 months’ periods which could
Eot; l:,ee distribufted 1M dividends t;)d Central. and- South -West- Utilities

0.--because of prior years’ dividend. arrearages on - :
stocks of- certain subsidiary companies. ¢ Whs predamedy
. Federa]l income and excess profits taxes- have.been computed :in
current periods at'rates proided in"the Second Revenue Act of, 1940.
-Earnings figures published in 1940 prior to enactment of that act have
“been ‘adjusted for purposes of comperison; It appears that the pro-
posed Revenue Act of 1941, as passed ‘by,,the House .of .Represen~
tatives'on’ Aug. ‘4, 1041, may increase the companles Federal income
and excess pxoﬂts taxes, and- charges in lieu -thereof, approximately
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$210,000 and $405,000 for the current three and' six months' perfods,
‘respectively, : - ‘ i LN
Yo Earnings of Company :Only

: Period ended b.h;ne 30— 19413 mos.—1940 1941—6 mos.—1940

Total income ... - $394,104  $393,002 . §788,156 - $752,632 . gave a'qualified approval to-the ordinance for- unification passed by ' trustee, appointed pursuant to-a consent decree, Jan, 31, 1936, entered
General & adm. AT 9,687 25,179 ' 14,798 - 41,675 . the city council June 19, @ ¥ 3 in an: Anti-Trust .suit.—V, 153, p, 831, -
Taxes, other thun income s 8 hid ttr‘urther‘ prcglressnwns; f(oreca;t t\;then W'l;llli\;m Se);:tgn. ?e;lall{tlxiacthm : . P
< and -excess profits ...... . 2,699 2,645 5,16 A attorney for the city, informe e cour ayor ‘Edward J.; Kelly . w: [ .
*Income. aXes womer o 13312 . 11,710 27,089 21126 - recommend tot the city council that the ordinance be submitted to o ~COMMuUNity Traction Co.—Bond Deal Effective—
: referendum of the people. on Nov. 4, 1941, marking the first official ‘A declaration covering: the acquisition by the company of not to
Gross income ..oeeeooo $368,605 . $354,389. . $741,103 . . $685,020 . statement that the ‘ordinance will come .up for a general referendum  exceed - $2,700,000- of ' its. own . first mortgage bonds from the Cities
Int. & other deductions ... § 5,561 . $ 18,901  § 12,036 . -$ 24,901 on a specific date. : : ! Service Power & Light Co. was made effective Sept. 5 by the Securities
The protéctive committee asked for minor modifications of the 1939  and Exchange Commission.—V., 133, p. 8787; V, 135, p. 125, :
Net . income e $362,944  $335,488 . $729,067  $660,119  consolidation plan’s provisions for an exchange of securities because of .

~ * Federal income. taxes have been computed in current periods at
‘rates provided in the Second Revenue Act’ of 1940. It appears that

protective committees agreed on a unification.plan. for the first time
in 14 years of hearings before the Federal court.

Attorneys for the protective committees of the Chicago Surface and
Rapid Transit lines in & hearing before Federal Judge Michael L. Igoe,

recent declines in earnings, increased fares as sought in petitions now
before .the Illinois C ce: Commissi and peration from the

handle Eastern may redeem shares of its Class A preferred ‘ftock
without payment of a premium, - ¥ ¥ L k
.. All “of the outstanding Class: A ‘preferred stock is owned by Co-~
lumbia ‘Oil- & Gasoline Corp., and is held of record: by Gano .Dunn,

Connecticut Light & Power Co.—Earnings—

.the  proposed . Revenue “Act of 1941, as passed by the House of  city in aiding the lines to obtain higher revenues.—V, 153, p. 238. 12 ‘months ended July 31— 1941 11940
‘Representatives on Aug. 4, 1941, may increase the company's Federal g Operating .revenues $21,964,959 - ' $20,203,316
Ancome taxes approximately $3,500 and $7,000 for the current three Chicago Venetian Blind Co.—Reorganization— Balance. for com.:stk, & other corp, purposes.... *3,850,639 3,640,598 -

‘and six months’ periods, respegtlvely.—v. 153, p. 1271,

Chesapeake & Potomac Telephone Co. of Balt.—Gain
In Phones—
i Company has.a. net gain of 2,933 stations during  August, -compared
. with- 1,915 in August, 1940, and ‘1,389 in -1939. -
;- For the first eight months of the year the company had a net
gain -of 22,699 stations compared with 13,563 in 1940 and 10,502 in

A reorganization plan for the company has.been approved by two-
thirds of the company's. creditors and will become ' effective  shortly
after Sept.:12, Don L. Jacobson, President and. sole exccutive officer,
announced - Sept. 2, : . . ;

‘. The new company, to be known -as the Chicago Venetian Blind
Corp., will' be owned by its creditors, who will be given a share of
stock for each $100. of indebtedness. Creditors with claims of less
than $5 will be given cash. - Those with claims of between $5 and $45
will have the choice of accepting’ $5 in full payment or taking frac-

Earnings per average share ... .35 $3.17
* After provision for taxes ,008,837, an increase of $641,253
over 1940. 11940 figures restated for comparative purposes, !
Note—The accrual for the 1941 Federal income tax is at an estimated
rate of 30% as against the 24% rate called for under- the present
law.—V. 153, p, 687.

Consolidated Cigar Corp. (& Subs.)—Earnings—
Period End, June 30— 1941—3 mos.—1940 1941-—6 mos.—1940

Jike- period of 1939.—V. 153, p, 238, tional shares of stock. iy *Net. profit it ;

i h g N‘ West R I " t P t : Stgckhﬁlders’ equities in- the ‘company - have been wiped out by Earns.pper sh'.'BB"z'{(f,: $109,180 $203,2:14 LT $3anadd
ica orth Western ~—Interest Payments— court ruling. . f g 000 common shares._.

(C go & i y v Judge * William ' J.  Campbell : approved - the reorganizatior; plan rast. $0.21 $0.87 $0.11

The New York Stock Exchange has received notice that payment of
an amount equivalent to the fixed and contingent interest earned dur-
ing 1939, and 1940, on the securities to be issued in exchange for 4%
general mortgage gold bonds of 1987, due 1987 (also ' the” stamped
bonds), if the plan of reorganization approved by the court had been
4n effect, and subject to readjustment as therein provided ($27.90 per
$1,000 bond) will be made beginning Sept. 16, 1941, on presentation for

Aug. 1. Mr. Jacobson: said creditors’ claims against the.company-total
approximately $184,000,—V. 147, p, 3154, . ; - : (N g
Chicago Yellow Cab Co., Inc. (& Subs.)—Earnings—

Period_end. June 30— -1941—3 mos.—1940 1941—6 mos.—1940
Net profit ' after deprec.,,

0.56
* After interest, depreciation and Federal taxes, and in 1941 after
provlslqu for ‘anticipated uncrease in taxes.—V. 153, p. 239.

Consolidated  Film Indusiries, Inc. (& Subs) —
Earnings— . i

_ Perfod ‘ended June 30—

1941—3 mos.—~1940.
Net profit after depreciation

1941—86 mos.—1840,

stamping of the coupon due Nov. 1, 1935, from 4% general mortgage Federal taxes, etc. .___ ' *$ 91,990 ' § 23,509 *$219,913 $‘100.912
gold bonds of 1987, due 1987 (also the stamped bonds). : Earns. for sh. on 300,000 - , ) el faxes, cto; --$204,738 | $195.460  $379,118 . $374,768
+ Payment on the 4}2% general mortgage gold bonds of 1987, due no-par_shs. cap. stk.... . $0.31 . $0.08 $0.73 $0.34 ' O f g sh”e of $3 1 fso's £ 0.49 50'94 $0.94
1987, stamped, will also be made, ($28.40 per $1,000 bohd) hbeginning * And after provision for anticipated increase in_ taxes, v 0 400,000 shares -of $2 preferred stock.
Sept. 16, on presentation for stamping of the coupon due Nov. 1, 1935, —V. 152, p, 3645, V. 151, p. 3390, .. : y ~V.> 183, p. 1127, : -
from the 4%z % general mortgage gold bonds of 1987, due 1987, stamped. y o a s AT i 5 ‘
i If;erest Is payable at office of the company, New"York City.—V., 153, ' City Ice & Filel Co.—Earnings— . Consolidated Retail Stores, Inc.—Sales—
p. 1271, ' . Period ended Aug. 31— - 1941—Month—1940  1941-—8 mos.—1941
-6 mos. end. June 30— - -1941 - - . 1940 --1939 .- 1938 i
. - % & 5 1S el $1,161,421  $868,572 © $7,019,730. $6,009,707
3 AR WL Gross sales i .soiiiild $14,233,881  $12,394,998 - $12,316,138" $12,241,470 g i 4 !
Chicago Pneun:?tilcd'xrooi’ Co.tl E:r;x:ggs ; o osts’t oo 4 4,998 *$12,316,1. : —V. 183, p. 63, ! .
ncluding Domestic - Subsidiares ary taxes ............ 12,279,986 ' 11,156,256 10,627,338 " 10,647,578 : Y : g . b
“Périod end. June 30— 1941—3 mos.—1940 19416 mos.—1940  Depreciation .o oo 875,113 95,244 - - '866,650 905,083 Consolidation Coal Co., In¢. (& Subs.)—Earnings—
#*Net” profit ... ________ $ 655,637 § 411,092 $1,212,069 $ 767,926 Lo - * Perfod End. June 30— 1941—3 Mos.—1940 1940—86 Mos.—1940
‘Earns. per sh. of com. stk...-  $1.43 --- - $0.70 - 2.56 $1.23 Income from operation.$ 1,078,782 -$ - 343,498 -$ . 822,150 $ - 687,909 - - Sales, ‘royalties, . etc. $7,260,152" " $6,414,777 $16,852,198 = $14,826,048
.* After charges and  provision - for Federal income tax, and in ' Other income ......._._. 62,574 86,335 57,045 80,782 - Operating - expense, - -~ : '
1941--after provision  for - excess profits tax- and - realized profits on p ! — - - taxes, -insurance & g
sales to. foreign:subsidiaries, - - ..+ . £ 5 o Total income $ 420,833 $ 879,195 $ 768,691 royalties “_..=.._. v ‘6,975,967 6,055,742 - 15,582,443 = 13,885,541
‘Above results are exclusive of operations of all foreign subsidiaries.  Interest ... ... ,364 - - 44,196 53,324 . 67,708 Py 1
No provision has been made for possible liability in connection with Federal income 359,611 112,989 142,409 159.362 - Profit. ._._. $-284,185 $ 349,035 '$ 1,269,755 $ . 940,507
patent litigation decided against the domestic subsidiary company 'as ° Minority interest -..._.. /63,800 - 7,283 5,410 - 47,824 - Other_ income - 21,714 44,585 " 53,027 59,323
rt.he amount. thereof is- not at present determinable.—V. 152, p. 3493. g * i v : ; -y
G . r : ' tNet-profit’ .__._.._.__$ 666,581 $ - 265,365 $ -678,052° § 493,797 - Gross income ..... $ 305,899 § 393.620°'$ 1,322,782 §$ 999,830
Chicago Rock Island & Pacific Ry.—Evaluation of Se- * Includes Federal and state beverage taxes. - t Before " sibsidiary Interest ... - 118,120 124,954 236,338 254,615
& iti Ed . : w preferred dividends.—V. 152, p. 3645. cee o et Depreciation = 241,761 243,734 478,220 487,704
% 2 CULTbIeS— : - N Depletion 40)658.. 45792 92,838 89548
-: An- evaluation .of the reorganization securities of the company is : L . . : e o ) 4 ; g g Wil
_glven in a pamphlet issued by Fred W, Fairman & Co., 208 South - Cleveland Ry.—FEarnings— =~ = ' : Tod..no. fax: stoe. 1,090 2202 159971 31,708
La Salle 8t., Chicago. The purpose of this study is “to arrive at.an Period end. July. 31—  '1941—Month—1940 = ' 1941—7 mos.—1940 Fede'ral taxes ; 37,537 B 37537 & :
©pinion as to prices, which, under a ‘given set of ‘conditions, tIlnlgktxf: get groﬂt (after. ch%rges) Bt £ 1 7,%6:1 loss$ .As,:vlif 33'13{133 ‘ ':472.1915511). o gl e e ” —————
eventually be “assigned to the. new. securities, and. consequently to arnings per com. share. : s ” . e, ) ‘ S .
.thetil‘:lo%ks of lsdecurmes,-whlch, under’ the plan, are to be distributed  —V. 153, P.1270, ..o Lol 2 ﬁzﬁﬁﬁo roviion mtdgaxaégagxc:as g?&‘ﬁ t:xesan"ago;i‘t __%,36-1"’552'{
to.the bondholders,” |« «isie s i z ¥ i iy L : ) , g ! . fo
+iThe ICC in its order of July.31, 1941, approved an amended plan of  Cliffs Corp,'_.Earmngs_- [ rn g Ay PRI RS ) P. 3803, | 3

reorganization to'become: effective ‘as of Jan. 1, .1942.: The amount
©f securities - .to " be : distributed: -includes : compensation . for  accrued
interest 'to' December* 31, 1941. Interest accruing after that:date is
to be paid 'in cash. e B fodry, Vel Tw h
 The-proposed-capitalization is.as followssy - .. .cinye By
$ 24,943,916 equipment trust certificates are to be assumed:and remain
. undisturbed, - 4 ;

&

©1941—6 m0s.—1940

719413 m0s.—1940 Y i
" $438,515 ° © $229,673

Period end. Juné 30—
*Net profit -_- -$217,948 $110,800°
tEarnings per share . - 80277 78014 7 °7

* After expenses, interest, Federal income taxes,” etc.
shares capital stock, no par.
~V, 152, p, 3339. - |

1 On' 805,734

s |
ety

Lk M

$045 ' - $0.29°

Continental Baking Co. (& Subs:)—Earnings—

" 26 Weeks Ended— . “'June 28,1941 **-June 29,1040 - July 1,1939
Net: sales. ..... ... - $32,551,689 - $31,208,097 y -~ 31,028,948
- . 79,986,525 - 28,651,802, 27,815,290

i ] 2,585,184,‘- $ 2.556,205)«'# §:3,213,658

’Opt;‘mtl:ng 'pro,ﬂt

73,524,000 Choctaw 4 Memphis. Ry. first. mortgage 51649 are to S5 9L £ £ e . . .
| R 08 ren?alnwouﬁtansllnpg,is'rhg bo;dg f:-grt% %e assumed by the ~ Clorox Chemical Co-"—EPrnmgS—' O g ,lncom.e o 23802 5049, e
Rock Island; the interest rate is to be reduced to 4% and Years end. June 30— ..1941 1940 1939 1938 Total income __.... - $ 2,693,756 $ 2,675,145 . $ 3,336,608
the maturity extended to Jan, 1, 1969. " 3 : Gross profit from oper. _..__$618,989 $634,561 $546,455 $505,896 ~  Loss on equipment- disp, of 25,895 56,359, 68,105
30.917.080‘{11rgsorggortztz:gge 415 dude f-(I)s;_n. 1, xlxggfeyli)ncl- provisions for - Depreciation = 42,402 40,475 35,683 26,521 Interest blemmnis l;.ész éag oo 6,048
s - ,000, ssuel new 4 X . 915,990 973,638 1,058,265
'1:.2,500,000 10 year nOtel (to. the R. F. C.) bearing 2% % fixed in- Net profit from oper. ....__$576,587 $594,086 $510,772 $479,375 397,424 319,650 380,385
80,000,000 t(‘:ﬁ“n?&% PN o ey ey Ll Other Sxoeas m((est)' g 7t o 208 etes e e faeitionat el 9,321 : :
,000, . . 4% % inco s 1 . : er expenses (net) - ,841 - o] <48, 84,469 ‘i axes 99,321 i L S e e
75,000,000 5% preferred stock ($100. par) cumulative to extent earned P " p .
W - and  available, as defined. Net income ---$389,746 $4317,052 $3179,666 $329,051 Net - profit $ 1,253,934 $ 1,324,900 $ 1,823,805
f 1?::6?11’“1%;;1% xr'rz(;x:lﬁx&x]x sctgckﬁ r(g;erfn :rt?gt:geai l/$!1;00-d ‘?e sl;;;;)-out .Dividends paid - 328,839 342,541 328,839 . 328,839  Preferred dividends _...... 1,603,600 1,603,600 . 1,603,608
5 28, % ’ & ¥
standing in' amount of $928,000 are to be extended to Jan. 1, 1967; Balance, surplus -—....__.$ 60,907 $ 94,511 $ 50,827 $ 212 Deflell s bl e s $ 349,666 $ 278,700 . *$ 220,205
g;hirrw&suea rt;l:cyee%r% ;°ﬂ{§“,‘$}§§k“{§f;§%"b°d‘ They will not. be assumed - garns, per sh..on cap. stk._—  $3.55 $3.99 $3.46 $3.00 * Surplus :
Current Earnings—For the 12 months ended June 30, 1941, balance At (iggfolldati% (Z’Balance ]_Sdlz‘%elﬁtﬂ;"_e 30 0 4o Shares Sold by British— 5
available for charges was reported as $14,726,649, and in view of S5e06— With the of the R uction - Finance Corporation the
the good conditions prevailing in the territory it is the expectation ~ C85B —-—ooeee- $ 343,767 § 486,088  fAccls pay..$ 73,58 § 314295 pritich it was announced Sept. 8, has sold at 100% & Moare 12,000
that after allowing fgr a wagge increase of sayy 10% for the last half xt::éet%gle sec. 503015 74 4;'232 fé‘;‘l’)' f:tl:mt:xes i ;g%'ggg i %gg:g‘ég shares of -8% preferred stock pledged as part of ‘the collateral for the
eroion 316000 counes: syailable’for’ eharges, for:the ‘calendar year, Wll T 1 T TIC ST, 240600, - 197,096 Earhe murpe L a0k 000 ot oy Yy JTheeTy ade by e REG o the Eritiay Govermment,
. Potential Earnings—The Interstate Commerce Commission in . its P Iantl equtlpt.e& 846.623 - 861,504 1Treas. stock. Dr65,897 Dr65,897 . i
report ‘mentions the first refunding committee's estimate of earnings Tr?;e :fa'r‘ks = o ] Continental Roll & Steel Foundry Co.—Earnings—
in a prospective normal year as $12,500,000, and the Commission’s own Deferred chgs, 95417 - 172,984 6 Mos. End, June 30— 1941 1940 1939 1938

.estimate as. $11,000,000.
r: Average earnings after income tax as provided, for the twenty years

---$1,732,507 $1,903,059 Total _.._.i. $1,732,507 $1,903,059

Net profit after interest, Fed-
eral and State income taxes...

$550,486  $286,156 . $106,586  $39,041
%3:1-43;5111?9%?{2% SA]: lgngmdee%ressgtl)o;l&,— glzesre §12.00%M8 snd. jor, e . 14,143 shares- of capital stock held in treasury, }In- = Earnings per com. shares.... $1.32 $0.55 Nil Nil
y Y averag pREians cludes sundry accrued expenses.—V. 151, p. 1717 Current assets as of June 30, 1941, amounted to $5,211,330 and cur-
p Jntgsti;m:ting hpoteggialfe{arnlngs a ntl;mber otr lactg;s aris:zltsught:s . Vs i rent liabilities were 81,964,135, comparing with $3,488,189 and
(1) the future benefit of lower operating costs as the result of the : June 30 Yk
1mprtovement iprogmﬁmﬁ, (z;) ghe {fcent redu}cltlcmk in . interest. require- Coca-Cola Co.- (& Sl_lbs.)y—Earmngs— : $565,258, respectively, on June 30, 1940.—V. 151, p, 2187, .
inents on equipment trust obligations, (3) the likelihood that sinking . 3 Mos. end. June 30—, . 1941 1940 1939 1938 . :
funds and maturities of equipment issues will further reduce charges  Gross earnings ....... $24,345,145 $18,217,406 $16,614341 $14247446 Cook Paint & Varnish Co.—Earnings—
in ‘ruture years, (4) increased income taxes, and (5) increased wages.  Selling, adm. exp., etc... . 7,451,224 5,662,060 5,543,646 4,611,362 7 Months Ended June 30— 1941 1940
“Considering all the factors and the purpose of this study—that of  Other deductions (net) .. 218,194 . .. 344,843 300,274 235,364 . Net .sales .. ; ) . $5,547,179 $4,610,521
establishing a basis for an opinion as to future prices on securities”, - - Net profit after charges and res.-for taxes_.. , 394,329 . 355,961
the pamphlet states, “we are inclined to take $12,000,000 as represent- Profit —_______ -$16,675,727  $12,210,503 $10,770,421 - $ 9,400,720 -y, 152, p. 1279, 2 .
ix;lg a,v:rormaf; yearrafterlincomte téxx’j am} cl318,(;00.003 as repres‘;nting Federal income ta - *7,063,000 3,176,000 . 2,066,000 1,724,000 . .
;vhe average for more or less extended periods of good years’.—V, 153, - . -
o ‘ ; e $O612737 § 9034503 4 B00ATL § 7.676.720 Cooper-Bessemer Corp.—New Vice-President—
ol : R : . : Class A dividends -........ 450,000 .. . 450,000 . 450,000 450,000 At a meeting of the board of directors on Aug. 25, Gordon LeFebvre,
Chlcago & Southern Air Lmes,_ Inc.——Passengers In- B g : 5 e - was ‘elected Vice-President and" general manager, succeeding Charles
crease 5047% in August— = ey Burplus for common --§ 0162727 $ 8584503 § 8250421  7,226720 B valinke, who died in May 1941 B. B. Willlams, who was recalled
Earnings per share'.... . . 7$3.20 1$92.15 1$2.07 $1.81 8t that'time to again take up active duties as head bf the corporation,

It was announced on Sept. 3 that Chicago and Southern carried
48.28% more revenue passengers during the first eight months of 1941
as compared with the same period of 1940, " Tiate le T i 02
«* “While business has increased from year to year, the extraordinary
‘volume during 1941 is attributed to the. number of people - who .are
traveling on National Defense business.”” .In making this statement,
‘D..D, Walker, Vice President and General Sales Manager, commented
that Chicago and Southern flew 14,393,064 revenue passenger miles
during the first eight months of 1941, an increase of 47.11% over the

1 - 381
* Includes proposed increase in Federal taxes. tOn 4,000,000 no
par shares of common stock. % On 3,991,000 no par shares of com-
mon  stock.—V, 152, p. 3646.

Coeur d’ Alene & Pen @ Orville Ry.—Merger—
See Spokane International Ry. ‘ : :

Coleman Lamp & Stove Cd.'(& Subs,)—Earnings—
1941 1939

will retain  the position of President and Chairmar of the board. At
the same meeting, Mr, LeFebvre and L. F. Willlams, were elected
directors.—V. 153, p, J12n2. §

Corning (N. Y.) ‘Glass ‘Works—Anti-Trust. Violation—

Federal Judge John Bright has imposed fines totaling .$47,000 against
Corning Glass Works, General Electric Co., N. Y., N. V. Philips Gloej=
lampenfabrieken of Holland and five individual officers of Corning
and N. V. Philips for violation of Federal.anti-trust laws. These

:gxllx;eerp;‘riilgg' of 1940 when the airline flew 9,784,065 revenue pas- 18 Mos. End, June 30— .. - 1940 53511 1 13282-81 defendants- pleaded nolo - contendre to an- indictment alleging . they
During the months from Jan. 1 to Aug. 31 ; Net profit oo $367,272 . $113,667. $155, 055$63, restrained the importation and sale of glass bulbs used in the manue

‘carried “37,595 revenue passengers aso ng‘;igx'xst '251395441' furle uclompany e i O 100,008 3 $1.55 Nﬂ facture. of ‘ncandegcent lampsi- - !

period of 1940. : or “ihe. same shares capital stock..-.. $3,67 $1.1 $1. - General Electric and Corning are said to produce nearly all of.the

Included in these figures are passengers carrie:

the line’s new route from Memphis to Houstog vianghreveport.d ?I“Il?:
:line now operates 4 flights daily each direction between Memphis- and
Chicago and 3 flights daily between New Orleans and Chicago,

- The total number of revenue ‘Passengers carried in August, 1941
shows an increase of 50.47 per cent over August, 1940, Chlca,go and
Southern flew a total of 2,440,212 revenue bassenger miles in August,
1941, as against 1,721,698 ‘in August, 1940.—V, 153, p. 2388, 2

‘Chicago Surface Lines — Bondholders Back ifi
: w1 Transit. Plan—Ordinance Referendum aded

important forward step Sept. 9 when attorneys for the bondholders’

* After depreciation, provision for foreign exchange loss, -Federal
‘income taxes, and in 1941 after provision for excess profits taxes.
~V. 153, p. 391, 5 oy & ; g i

Colonijal Stores Inc.—Sales— : .

Sales. for the five week period ended Aug, 30, 1941, aggregated
$5,364,235: compared with $4,214,028 " combined sales of the.merged
companies, David ‘Pender Grocery-Co. and Southern Grocery Stores,
Inc., for, the corresponding five weeks of 1940.—V, 153, p. 831.

Columbia"0il' & Gasoling Corp.—Seeks Approva

provides for-an extension to Jan. 1, 1942, of the time in which Pan-

glass bulbs used in the manufacture of lamps in the United States.
N. V. Philips is one of the largest producers in.Europe. The indict~
ment charges Corning and General Electric with entering into. an
agreement which prevented N. V. Philips from exporting glass -bulbs
to the United States and from selling glass bulbs' manufdctured by
them to others who might export them to the States.—V. 125, p. 2941,

Crucible Steel Co. of America (& Subs.)—Earnings—
.. 6 Months Ending June 30— . : 4
INEY, PIORE: ot oo
Earnings per share of ‘common stoek._._ __ "

increase, and reserve. for extraordinary contingencies.—V.,. 153, p. 1273,

; S ; Planned for : Hor . “
..~ Nov, 4—Adequate Revenue-Asked—-—-- - 4 Corporation, on Sept: B .filed With the, SEC .ah..application (Fillp v TN 11:1,$2.20 i
Lo Fa G B b % TES AR g ea. pnn o i %10-388). Tequesking ;approval of the. sction i proDases, 1o LAk 1n oifAfter depreciation, depletion, sinferest,, Federal fncome. taxes;, and H

Proceedifigh {6 Straighteri ‘Oht the Ehicis” trast tangle took an an 3agx)ee1r:i‘xeggt w?tﬁ}gmvaaexrhahﬂg 'Eh@%etﬁ Pige‘ ;ﬂgé %;.%‘&S,Zggggﬁxngg W 941rp§ovfsidxi t"ixjg?”ex<:eszs, proﬁtsm‘;’(ﬁt’and reserve anticip:ted tax :
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“as the. directors. may: reasonably determine, ‘provided, -however, that no"-
holder of - common.-stock shall be .entitled -as -a - matter of" right"to -
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Crown Cork & Seal Co., Inc. (&,Subs.)——Earnihgs—,

6 Months Ended June 30— 1941 1940 1939
Net sales* ; $20,224,548 $15,968,483  ~$13,088,229
Cost and expenses. 16,432,655 12,938,891 10,857,179
Depreciation’ 767,720 701,309« “ - 635,200
Amortization of ' ops i

ex etc. 155,873 152,467 116,841

Operating profit . $ 2,868,300 $ 2,175,816 $ 1,479,009
Other income 78,935 125,851 |

Total income ..-oce--- " $ 2,047,235 $ 2,301,667 - $-1,647,495
Discounts on sales ___.. 306,736 249,590 208,606
Interest, amortization, etc.- - 322,719 366,437 363,209
Federal income tax, etc..-. 751,000 *303,923 279,785
< Net profit .l . ......_.L $ 1,566,780 - *$ 1,381,716 - $ 795,805
Preferred dividends 253,135 253,134 . 253,134
Common - dividends 120,403 ¢ ANl EE N U L G
U BUIPIIS. ‘Snsidod e e i $1,184,242 $ 1,128,582 - § 542,761
Earnings per share of com- -

Comon 8t00K Lemm o lociman $2.54 $2.18 $1.05

* Adjusted by company.—V. 153, p..1128.

Crown Drug Co.—Sales—

Sales for August this year, were $743,120 as compared to $684,261
for August, last year,  an increase this year over last of $58,859 or
1.92% V. 163, p. 833. K

Cutler Hammer, Inc.—Earnings—

6 Months Ended June 30— . . 1941 . 1940
*Net profit ... $939,103 $742,363
Earnings per share of capital stock . _.._..-__ $1.42 $1.12

* After depreciation, Federal income tax, and after provision - for
excess profits tax in 1941.—V. 153, p, 1128.

Dallas Power & Light Co.—Earnings— ' ' ;
Period ended July 31—  1941—Month—1940 ' 1941—12 mos.—1940 -

Operating revenues ......... $ 692,079 $ 602,979 $7,314,028  $7,059,715
Oper. exp. ‘excl: dir. taxes.. 249,620 231,173 2,768,160 2,627,726
Direct t8Xes oeicmicioiicen ‘160,631 112,126 1,490,185 . 1,245,242
[Property retire. res, approp... 62,243 31,303 314,228 | 464,262
) Net'operatlng réevenue _...§, 229,585 § 228,377 $2,751,455 = $2,722,646
Other . income .. 320 320 658 661
' Gross ‘income ... $ 229,905 '§$ 228,697 $2,752,113 . $2,723,207
Int. on mte. bonds 46,667 46,667 ' 560,000 - - i
Other int, & deduc. .. 1,882 11,812 22,107 406,716
Net inCOMe oooon e $ 181,356 ; $° 180,218 $2,170,006 *.$1,756,491
Dividends applicable- to preferred: stock for the z ; :
period 507,386 507,386
' . Balance $1,662,620 $1,249,105

Notes—Provision for Federal income ‘taxes,- subsequent to Apr. 1,
1941, is being made at a rate which will result in the accumulation of
such taxes at the rate of 30% for the full year 1941.

Includes in the twelve months ended July 31, 19841, provision  of
$4,132" for ‘Federal excess profits tax applicable prior to-Jan.'1, 1841,

but includes no subsequent provision . for such’tax since ‘no excess -

profits are indicated.—V. 153, p. 546."

Deisel-Wemmer-Gilbert Corp.—Earnings—
Period End, June 30— . 1941—3mos.—1940
*Net - profit . ... ..
Earnings . per ‘share : of
‘common stock ______. $0.6
* After depreciation, Federal income

$120,776 .. $175,243 . . $204,447 - $274,389
380002 . U$0T T Tslae
taxes, etc.—V. 152, p., 3494. .

+ 19416 08,1940

Denver. & Rio Grande Western RR.—Equipment Trusts -

Offered—Halsey; Stuart & Co,, Inc. on Sept. 12 offered
$1,260,000 2% equip. trust certificates, series I, at prices
to yield from' 0.40% to*2.50% according to maturity. .
"'Thé certificates were awarded to- Halsey, Stuart & Co., Inc. on & bid
of 99.234, an interest cost basis of about 2.15%. Salomon' Bros. &
Hutzler .and associates bid 100.235 for 2%is, an interest cost basis of

2.19% .

The certificates to_be issued under the-Philadelphia plan, are to be
dated Nov. 1,.1941 and are to mature annually $126,000 on each Nov.
1, 1942 to 1951, inclusive. To be guaranteed -unconditionally as to
principal and dividends by the trustees of Denver Rio Grande Western
R.R. Co., but not as individuals, such guaranty to be binding on their
‘successors and assigns, Certificates sre to be issued under an agree-

ment and lease to be dated Nov. 1, 1941, and are to represent not:

more than 75% of the total ‘cost of new standard-guage railroad
equipment consisting of 500 fifty-ton, 40% foot box cars, Interest
payable M. & N. in Philadelphia.

The issuance and sale of these certificates is subject to approval
of the Intersiate Commerce Commissicn and the U, 8. District Court
for the District of Colorado—V. 153, p. 1273,

Derby Gas & Electric Corp.—Plan For Corporate Sim-
. plification—

A special meeting of stockholders will be held on Oct. 8, for the
purpose of taking action on a plan for corporate simplification.

The plan has been submitted to and approved by the Securities and

Exchange- Commission under Section- 11(e) -of the Public’ Utility Hold-

4ng Company- Act ‘of 1935.

In order that the. plan may be consummated there is required ap-
proval of the plan by the hoiders of at least a majority of the 18,343
shares of present $7 dividend preferred stock and $6% dividend pre-
ferred stock held by persons other than Ogden Corp., -voting either ‘in
person or by proxy at the meeting to be held for such purpose at the
company’s office- 100 West Tenth Street; Wilmington, Del.: Accordingly,

each stockholder-who' favors: the" plan and:is* unable to attend. the

‘meeting is urged to sign and return his proxy.=: i

, ‘Company -has - already -received .from :Ogden.. Corp. . as - the 'Holder
of 3,064 shares-of ‘the $7- dividend preferred stock -and 93 shares of
the $6% -dividend preferred’ stock and of 'allthe. common stock, &

.. proxy, evidencing- its approval:of -the plan,..Ogden’ -Corp.” has-also - -
.. approved the plan as the owner: of the $5,000,000 .of . open account in--**"

debtedness ‘owing by the company.

\  Company is: advised that thew plan . iwill bew}ner'.bindih&lii:on‘.‘ a}i-

‘Seourities and Exchange -Commission ; has . become  final “and " there
shall have been obtained in addition to. the approval. of”Ogden Corp.,

", the " stockholders’ -approval above mentioned.:

* Subs. not con~

* creditors. and stockholders of-.the ' company ~when " the ‘order -of-the" -

Upon ' the :consummation - of the plan.;each"s-hare of $7 dividend .

preferred stock.or..of $6% dividend preferred stock:.of -the company
now held “and. all’ dividends accumulated’ thereon wilk -be: reclussified:
4into’ three' shares of new common $tock (no par) as provided.in the

" The fiew commen. stock.will be entitled to.one Yote. pet share.-In thé

event that . the company- shall issue any shares: of 'common. stock.in -
addition to'the 146,606 shares to be-initially: outstanding,- or> shall -«
. 4ssue any, securities: convertible ‘into: common stock;’ each  holder: of -

common - stock. shall " be entitled . to -subscribe- for and receive  his' pro

rata. share: thereof -during. such- perfod’ of “time and -upon- such -terms "

subscribe: for or.receive.any shares -of- common ‘stock:or any securi-:
ties- into' common--stock, the' issue: of ' which- has-been: authorized or:
approved hy: any . Federal or State regulatory -body,: or with respect
%0 which- a-declaration has become. effective :under - the ‘Public Utility
Holding. Company Act of: 1935, or any similar act. - - .

At all - elections - of - directors . of  the company,

‘shares..of stock multiplied by: the number .of-directors to- be: elected,
and he may: cast all-of such votes for a: single’director-or may dis- "

) cumulative sveting: ..ot et ) - 32 .
1"300,000, :shates-of snew’ ‘cormon’ stock'! will e authotized; of iwhich~ -

tribute them among- the number. tq.be :voteds for, 'or any two -or more -
pf them as he.may" see-fit, “which

146,606 shares will -be issued  upon-the ‘consummation of ‘the plan.

d for FRASER
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I each®. stockholder -
shall be entitled to as many votes as:shall equal-the number. of. his-

‘Dunhill International; Tie.:

A special meeting of stockholders for the election of directors will
be called within 60 days after consummation ' of the plan,

R .. Results of Plan, . .

The plan. promotes the simplification of the.company’s corporate
structure and. the .redistribution of voting power in .accordance with
the requirements of Section 11 of .the Public Utility Holding Com-~
‘pany. Act of 1935. .

Ogden  Corp, will ‘surrender $2,250,000 of indebtedness owing to it
by the company and 50,000 shares of common stock’ and’ will. ‘pay
all expenses of the company which have accrued since December 1,
1939 in connection with the various plans for its reorganization and
will' receive 84,000 shares or 57.3% of the new common stock. ' Public
preferred stockholders will receive in exchange for the 18,343 shares
of preferred stock held and the accumulated dividends thereon, 55,029
shares or 37.5% of the. new.common stock.

Ogden -Corp., as the holder. of approximately 14.7% of the pre-
ferred stock will receive in.exchange for -such preferred stock and
accumulated dividends thereon an-additional 7,577 shares of the new
common stock, so that-upon consummation of the plan,” Ogden Corp.
will own approximately 62.5% of the new common stock.

The position of preferred stockholders will be changed as follows:
The $5,000,000 indebtedness now senior to the preferred stocks will
be reduced to-$2,750,000, such ‘indebtedness to be represented by eight
year debentures; the interest rate on the $2,750,000 balance of in-
debtedness : will be reduced from-5% to 3% per annum; in place of
the $3,250,000 of indebtedness which is now senior to preferred stock
there will be issued shares of new common stock on a parity: with
the new common stock to be issued to preferred. stockholders; the
shares. of new.common’ stock - will be entitled to one vote per share
with respect. to the election of directors and all other matters; and
with respect to the election of directors they will be entitled to
cumulate their votes as above stated. - At present preferred stock-
holders-are only entitled to vote with respect to the election of di-
rectors when the company has been in default in the payment of full
cumulative dividends for a period of twelve consecutive: months. in
which case they are entitled, voting as a class, to elect two directors;
‘with respect to all other matters (except as otherwise provided) they
have at present no vote.

Accumulated and unpaid dividends on the preferred stock aggregat-
ing $777,073 as of May 31, 1941 will be eliminated, and in the opinion
of the management, the company’s earnings should be such as'to
permit  the 'payment of dividends on the new common stock com-
mencing in 1942~V 153, p. 393." " k

‘Detroit; Steel -Corp.. (&Subs.)—Earnings— e
Period Ended June 30— - 1941—3 Mos.—1940 1941—6 Mos.~—1940
#Net profit - 895,407 $431,636 $209,939
1Earnings ‘per sha: $0.46 $2.09 $1.02
* After depreciation, Federal income taxes, and excess profits taxes
in° 1941, 1 On 206,250 shares of common stock, par $5.—V. 152, p.
21701, bt "

Divéeo-Twin Truck Co. (&, Subs.)—Earnings—
' 9 Mos.” End. July 31— 71941
. $3,089,607

Net ‘sales $1,945,867
*Net profit - ? 379,251 257,592
fEarnings per Share. . . o oooo—ooooio—oooe $1.69 $1.14

» After charges and provision for Federal income taxes, and in 1941
.after. reserve:for. ‘excess profits tax....{ On 225,000 shares of common
stock, $1 par.~V. 153, p. 1273,

Dominion 'Coal Co.; Ltd.—No Preferred Dividend—
Directors at ‘their recent meeting’ took .no. action on'payment of a

dividend ®n the 6% cumulative preferred-'stock par $25, at- this

time.. Regular quarterly dividend of 38 cents was paid on July 2, last.
Company * issued the following statement:

“As ‘a;Tesult of - the slowdewn- policy -practiges by  employes of Dom- .

inion 'Coal Co.; in- its. Cape ‘Town -Breton -mines for some  months
past, which hasiseriously affected the company's earnings, the directors
w0f- the -.company deferred -action -on..the. payment: of - the -preferred
-stock -dividend for: quarter -ended- Sept.- 30, 1941".—V. 151, 'p..mss.

Eastern Steamship. Lines, Inc.~~Accumulated Dividend—

Directors have declared. a~dividend of $1.50. per share on.gccount of -

‘accumulations  on- the preferred “stock” payable Oct. 1 to. holders .of
record Sept.:19.  “After payment of current dividend arrears will be $1

‘per  share.—V: 153,.p, 987, 240. "

Douglas. Aircraft Co.ji&,shbs._)'—'iilarningé—- ST
NI 1940 1939

.6.Mos. End. May 31 41
Net sales under fix: price 3 !

agr ts : ’ $42,987,769 $25,288,525 $11,543,862
Billings - Z...2 i i e Shedkie *10,334,889 ORI LR Al P

Gross income: —cieocciocoeoon $53,322,658  $25,288,525 < $11,543,862
Cost and expense - 46,457,331 - 20,117,019 9,041,146

Operating profit - - $6,865,327 ' $5,171,506  $2,502,716
Other income =R 86,565 120,636 255,719

Total - i $7,151,892  $5,292,141 . $2,758,435
Exper expense writ-off . __..__ ,460 171,234 1,022,579
Provision ‘for contingencies -.... 500,000 L lun DA s T
Loss on contracts 906,644 ooccmaon
Other deductions - oo o o 144,866 15,388 7,531
Federal i taxes 2,019,774 810,118 331,533

Net profit. Loiaciiiiolic ilous $4,199,792 | $3,388,857  $1,396,792
Earnings- per share of com. stk. $7.00 $5.65 - - $2.45

* Under cost-plus-fixed-fee contracts. y :

Consolidated Balance Sheet May 31

Assets— 1941 1940 Liabilities— 1841 1940
Fi ' $ $ $
*Prop.; plant - {Capital - stk. 6,000,000 - 6,000,000

& equip._.' 8,410,795 4,800,491 Accounts pay.* »
Goodwill, pat. & acerd, lia~

&ec. - '* 13,224 11,089 bilities ... 8,383,301 4,732,205
Cash ... 13,407,141 19,992,790 - iDeposits rec.

Accounts rec. 7,491,471+ 3,856,758
Inventories . 20,726,672 10,488,219
Other assets. 346,037 201,654

. 528,199

on . cont. ,14,294,416 15,935,285
Provision for -

Reserves ... 1,148,123 - - 156,683
Capital -sur.. 3,993,441 '3,993,441
Earned sur. -15,172,258 - 8,009,352

. solidated - -
Deferred  in-
~-sur;, taxes,

~997,654 .~ 609,039

expens. de~"
ferred -

. Total . 52,014,379.39,989,311.
¢ *Atter: depreciation’:" 1 Represented - by-600,000° no par- shares.
excess of -expenditures: thereon: § After .deduction- of '$630,000 -for
.nd%lfiB%nll‘ provision' for: estimated loss”on military contracts.—V," 152,

113,186+~ -29,271 < -

Driver:Harris'. Co—Earnings—

1940 * 19416 mos, 1940

Period ending Jutie 30~ *°1941—3 mos. 2
L *Net profit.. 198,114 "7 $88,440 $390,620 $231,476
: 7Earnings :per: $2,05 - $0.807 . - -$4.03 $2.22.

% After depreelation,: e;léta_l income-tax. and excess - profits. tax-in
1941. -t On 89,170 shprgg‘of common, stock.—V.-152, p. 4121.. -

( &Siibs.)—Earnings— -

. -8'Mos. End, June 30— 1941 - . 1940 . .1939.". 1938 ;
.*Net: " profit - .. Jiiiio-a--$6,353 ' $15,067 . 1$15,902 . 1$15,576
Earns. persh. of ‘cap. stock.~.$0.05 - $0.11 Nil Nil

-*-After eharges and Federal income-taxes, tibss.——V. 152, p. 3649,

“ Duplan Corpi—New Name' Adopted— --

right when: exetglsed, shall .be termed”

See Duplan 8ilk Corp. ’

Duquesne Mining Co., Ltd.—To Sell Additional Stock—

Company has advised the Toronto- Stock Exchange that in addi-
tion to the option granted to-Avle Corp.; Ltd., dated Aug. 7, 1941, the
company: has ‘agreed-to ‘sell' to-'Avle Corp..100,000 shares ‘at 8 cents a

‘ share, payment: for:which has been received, and to grant them an’

addtional option‘on-100,000 shares.at 9% certs a ‘shate exercisable by
Oct.. 1,1941. > Company: "has, alsé  issued- 13,000 shares to Eugene
Scanlonfor-servites rendered:  Tssued capital is'3,371;082 shares, leay-
ing 1,628,938 shares in treasury.—V.-147, p. 2528. ’

Fed: in. tax. 3,022,840, - 1,162,345

.. Total | ._.-52,014,379 39,989,311 . .
FIn

V. 153, p. 835,

Duplan Silk Corp.—Changes Name— .

At the annual meeting held Sept. 9, 1941, the stockholders voted
to change the name of the corporation to Duplan Corp.—V. 154, p. 52.

Durham & South Carolina ‘R.R.—Lease of Road—
The SEC on August 25 approved the lease by the receivers of the

Norfolk Southern RR of the railroad properties of the Durham" &
South Carolina’RR as modified.—V. 119, p, 1843. :

East Kootenay Power Co., Ltd.—Earnings— )
Period ended July 31— 1941—Month—1940 1941—4 Mos.—1940

Gross earnings ....$59,753 $52,476 $219,740 $202,754
Operating exp; .-.. 19,419 17,958 73,383 69,411
. Net earnings ....$40,334 $34,518 $146,357 $133,343

Note: Operating expenses for July and for the 4 months to July 31,
1941, do not include income and .profit taxes as in previous months
due fo a change in the company’s accounting practice.—V. 153, p. 987,

Eastern Steamship Lines Inc. (& Subs.)f—Earnings—"
Period ended July 31— 1941—Month--1940 1941—17 Mos.—1940

'Operating revenue:..$909,557 - '$964,525 $5,471,329 - * $5;009,741

Operating expense --- 713,198 819,879 5,317,726 5,017,039

: def.§ - 7,298

Other income  —-..._. 5,445 3,154 14,496 18,138

Other exXpense  ...---- 41,318 52,529 349,305 368,080

Net income .- $160,486 $ 95,271 def.$ 181,206 def.$ 357,240
—V. 153, p. 987, 240, s g

Easy Washing Machine Corp.—Earnings— )
: 1940

/' 6 Mos. End, June 30— 1941
*Net * profit .. e $173,360 $180,346
Earns. per sh. on combined class A & B com, stk. $0.35 $0.36

« After depreciation, Federal income tax, and in 1941 after pro-
yision for excess profits ‘tax.—V, 153, p. 689. . o

35-Cent Dividend—. . ; :
Directors have declared. a dividend of 35 cents per share on the clasy
Aand class B-stocks payable. Oct..1 to holders of record Sept. 15,
Dividend of 25 cents ‘was.paid on. June.28, last, and four quarterly
dividends of 12% cents per share were paid during 1940.—V. 153, p. 689,

‘Economy Grocery Stores Corp.—Earnings— )

(Including wholly owned affiliated companies.) .
July 2°'38

Years ended— June 28 '41 June 29’40 July 1'39
..-$22,755,802 $20,881,083 ' $19,702,958 ~$19,583,933
. 18,055,263. 16,322,817 * 15,269,810 = 15,336,387
Gross profits on sales_$ 4,700,539 ~§ 4,558,265 ~§ 4,433,148 " § 4,247,646
Other income, ete. c-.- 138,783 138,602 185,903 176,827

$ 4,696,867

Gross income

_________ $ 4,839,324
Deducting - oper.. 'exps.
(incl. - Fed. 'taxes &

depreciation) .....—--- 4,545,621 = 4,458,114 4,320,248 = 4,210,200

: »

Net  income . -l 203,703 238,153 289,803 214,173
Dividends -pald .7 120,000 126,000 120,000 120,000
Balance, surplus .....-$ ~ 173,703 § 112,763 § . 169,803 -§ - 94,173
Shs:~cap. stk. (no’pal ”.120,000 - - ,-120,000 120,000~ --'120,000
Earnings per share ____. $2.45 -+ $1.99 $2.42° .- $L78
: Consolidated Balance Sheet—June 28, 1941 Tt e
" - Assets—Cash, $787,447;" accounts " receivable,. $225,328; investments;
$51,103; .inventories, . $2,142,193; investments of 8. 8. Realty .Co., Inc.
“+(wholly owned " affillate), - $326,178; - fixed ~assets- (met),. $1,970,291

deferred charges to-operations, $3560,641; total, $5,853,180. : o Ty
* Liabilities—Accounts " payable, $1,085,563; acceptances under letters
of - credit, . $21,491; - other : accounts . payable, . $2,045; .notes. payable:
“(maturing ‘within. one' year), .$356,250; installment ..contracts, $67,620}
accrued accounts, $225,649;.° notes ..payable—bank; .- $400,000; purchase
'money obligations of 8. 8. Realty Co., Inc, $148,7503; purchase money
-obligations . under : installment .contracts, $23,028; 1reserve for _self
insurance, '$24,076;- capital - stock (120,000 no " par: shares), $1,350,000;
surplus, $2,148,908; total, - $5,853,180.—V. 152, p. 28563 .

E£dison Brothers Stores, Inc.——Sales— ¢
Period ended Aug. 31— - 1941—Month—1940 1941—8 mos.—1940
88168 il b $2,562,080 - $1,924,548  $20,740,148 = $16,589,477
—V. 153, p. 1128. g

Elastic Stop-Nut. Corp,—17%-Cent Dividend—

Directors have declared a dividend of 17% cents per share on the
common' stock, payable Sept. 15 to holders of record Sept. 5. Dividend
of 25 cents was paid on' Aug. 15, last; 20 cents was paid on May 10,
last, one of 12% cents paid on Feb, 10, last, and dividends totaling
$1.12% were distributed  during 1940.-—V. 153, p. 987. o

Electric Auto-Lite Co. (& Subs.)—fEaﬁgiilgs—

6 mos, ending June 30— 1940
Manufacturing profit $11,715,462 * $8,729,586
Depreciation . 667,804 623,719
Net manufacturing profit .- ....._.__ $11,047,658 $8,105,867
Other income : 316,977 231,721
Total i $11,364,635' $8,337,588.
Expenses,  debenture interest, €tC..--._ oo 3,680,444 3,398,648
Federal income taxes .- -~ . 1,883,848 1,057,000¢
Excess profits taxes - 1,933,200 . i
Minority interest 2,366 3,274
: Net profi : : $ 3,864,777 - *$3,878,666
+ Earns per share of capital stock ___-_-____ $3.23 $3.24

. .# Ag reported by company for that period, In later. repori‘ company*
adjusted this ‘to a met profit of $2,743,251 equivalent to $2.29 - per
share of capital stock. 1 On 1,197,192 share§.——v. 152, p. 2702.

Electric’ Storage Battery Co. (& Subs.)—Earnings—
6 months ended June 30— 1941 1940 21939y

*Net  profit « -.o_o=i_ziiz $744,528 .. $388.223
/Earnings per Share: i —--c-co——e- 1$1.83 . 180.85 . 1$0.43.
¥ After eharges,.and domestic,and foreign income and. excess:profits:

taxes.. tOn 907,810 shares of common. stock, 3 On. combined 906,544 -

‘shares of ‘common stock,” and 1,256 shares of preferred stock.—V. 153,
p. 547, 5 ey . { -

El Paso Electric. Co. (Del.)—Earnings—

12-months' ended. July 31— o0 1041 1740
Total revenues from subsidiaries . Z..$376,094 . $335,256
- Expenses - o 8 9,635
‘Taxes—Federal .i e* - 24,675 . . 18,027
. - Other’ s 3,730 3,302
Balance . $329,849 $304,291
Pref. div. requirements. 141,236 182,972

Balance for commor stock & surplus ... $188,613
* Phe company does not consider that it has any
the Excess Profits Tax Act of 1940 as-amended’ March, 1941,
Comparative Balance Sheet July 31 PRI |
‘Assets— July 31 'A4 July 31'40° . - Liab.— July 31741 July 31’40
Com. stocks_$4,804,207 $4,305,515 " Beries ‘A, 7% : .
TIncome notes - cum. ‘pref..$1,576,700 $2,598,800

receivable . -~ 795,000 ~Series' B, 6% |
Cash ....... 94,188 = 881,221 noncum. . Y
8 i preferred . 17,600 17,600
: Com. stock . 2,914,100 = 2,914,100
. Curr, liab. . 26,519 21,670
. T e Cap. surp. -.° 27,586 77,636 .
MrE gt n Earn, ' 335,889 351,931
: B A R T R e e —
Motal ..  ®4 898,395 $5,981,737 ' .Total .._-$4,898,395 $5,981,737

"

$ 4,619,051 § 4,424,373
i s

$121,319° -
liability- under -
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- Electrographic ‘Corp.—-Earnings———- i BTN
1939 1938

& months ended June 30—
= *Net income ' ... il .-coeos $215 168 13193 0'77 $233,805 . $134,395
‘Earns. per share on com. stock’ “81.67 "151.46 $1.70 $0.95

* After charges, including ' depreciation and Federal income taxes:
1 Adjusted figures.~V, 151, p. 3888,

Elk Horn Coal Corp.——Earmngs——— :
3 months ended June 30— 941 ;1940 1939
Nl 1088, v byuimiiigdid adins S e $26 917 $193 994 $283,479

* After. depletion, depreciation, amorization of ieasehoid equity, &c
~—V 152, p. 3022.

g El Paso Natural Gas Co. (Del.)—Balance Sheet—
Comparative Cnnsolidated Balance anetl July 31 .

Assets 1940
1'Plant, properiies, pipe lines & equipment._$24,700,174 - $22 493,768
« Total in t & fund accounts ,738,772 - 2,341,484
Cash . e 1,045,560 873,509
A Special deposita’ oo o zn s Bl sl i e L S 17,877 433,946
“Notes receivable’ 3,683 12,889
- Accounts  receivable .. 581,336 561,217
.Materials & supplies 186,126 164,858
Frepayments = ._..._. 9,380 18,403
. fReacquired securities . ~-25,9687" 25,9617
”rotai deierred debits - 358,612 Fed 292,352
Total dil b los (n ) ; $29,667,486 $217,218,397
y Liabilities i p
'1% cum pref, stock; (par $100) - $.1,479,700 $ 1,479,700
Common stock ($3 par) _______ 1,804,78: 1,804,782
% *kremicn on common stock - 3,497,212 3,497,212
-~ '1st mtge, bends, 3% % 1953 - 6,000,000 6,000,000
1st mtge. bonds, 3% 1955 ....._. 2,800,000 3,000,000
- 3% .serial notes. payable {1942-1945)" . 1,037,500 1,312,500
234 % - serial notes payable (1942- 1944) 625,000 875,000
2% % serial notes payablz (1942-1946) 1,215,000 - ¢ o Bl S
* 8erial notes payable -(current) 660,000 521,500
Accounts -payakle o iiooiaos 351,611 334,003
Dividends - declared—-preferred 25,805 n il L n g
Dividends declared- (1) VR ERies 360,505 . o ooollll
Taxes . accrued 1,040,698 708,340
- Interest accrued ... 61,671 61,142
Total deferred credits = 87,043 280,581
Reserve for depreciation—retire 4,173,017 3,392,337
Contributions in aid of construction 8,3 8,317
Earned surplus:iiisaruliami Sl s Shrn 2 4,439,635 3,93’7,382
Total $29,667,486 $27,218,897

1,252 shares $3 par value common stock-at-cost, acquired for re-
sale” to employees under Employees’ Stock Purchase’ Flan. ' * Repre-
‘sents excess upon reclassification of no par value -common-stock into

4 $3 par value common stock as of Sept. 4, 1938, plus excess of amounts
* received over par value of 'shares issued since that date.—V. 154,

p. 52,

Emporium Capwell Co.—Earnines—
6 mMos. End, July 31— 1941
‘*Net . profit $382,631
{Earnings per- share 0.66 $0.51

# After - depreciation, amortization,
Federal taxes; ete.
1 On common 'stock.—V. 152, p. 2550.

1940 -
$209.932

1939
$128. 249
$0.3

Erie R.R.—Hearing on Refunding Proposal to be Held

Sept. . 23. ;

¥, Creditors - and - stockholders : of * the Erie.- RR. and creditors’  of-
_‘Wypans RR.. are being notified that a hearing on the: peiition of |
' the reorganization ‘managers for ‘the prcposed refinancing' of sub-
“ sidiary funded debt has been set for Sept. 23 before Special Master
‘William L. Wesy at Cleveland, O.

<" Theproposed plan calls for redemption of" $8,000,000 New: York,
¥ Pennsylvania, & -Ohio RR. prior-lien 4Y4%- bonds; 32,816 000 Cleve-
" “land & Mahoninz Valley - Ry.: first: mortgage 4% ‘bonds; . $6,700,000
% Erie RR, Clevelahd & Maboning Valley Ry. collateral trust certificates
" bearing interest at 4%; and $541 000 Rayen Terminal Co. first morh-
* gage bonds,

.~ These securities .would ~be. replaced by $18,000,000 of ‘Erie R.R.

*Ohio Division " first mortgage bonds to be dated Be'pt 1, 1941,

mature Sept. 1,.-1971..

. The New Ohio Division bonds would be secured by a first lien on

.7 .all property of: The New York, Pennsylvania & Ohio RR.; Cleveland

- & Mahoning: Valley’' Ry. -Cos Youngstown & - Austmtown Ry.. Co.;
"“Raysn-lerminals -Co.; the so-called. Westerman Coal &:Iron:RR. Co.;
“*and ‘a- number .of - miscellaneous parcels of property, according to i.he
noti~e-v 154 p.

Evans Products Co. (& Snbs )—-Earmngs—‘

“{ 6 Months. Ended June 30— 1941 1940 -, 1939 1938
“Gross. profit  __.._. ©$1,123,951 . '$553,528 - $400,044 . $177.335
" Expenses ... 668,698 511,391 44'7 293 525,948

Operating profit _... .. T8 455,253 0 $'42,137  *§ 47,249 *$348,613
Other income, e yopeEe 26,238 38,553 19,940 ‘33,763
“Total lrcome $ 481,491 "¢ 80,690 *$ 27,309 *$314,850
Inteieat U0~ cn e s 96,768 82,108 71.960 . 52224
' Ted. and foreiga inc. tax 157,089 13,971 3,300 2,740

X Net: profit L i uiliaiyl $ 227,634 *$ 15389 *$102,569' *$369,814

{Earas per share of com- p .
mon - st0CK. | . il $0.93 Nil Nil Nil
* Loss. {On 244191 shares, patr $5 —V 152, p. 3651. :

‘Ex-Cell-0 Corp.—Earnings—
Period Ending. June 30— -1941—3 Mos.{-~1940 -
*'Net proflt $550,125 - $503,106
&hares of common stock 399,806+ 397,306, - - 329,806 397,306
‘Earaings per share.___.._.._ $1.38 $1.27 $2.73 $2.09
* After charges and provision: for Federal income and - excess' profits
+ taxes. - 11940 figures have been adjusted.—V, 152, p 3651, : g

1941-—6 Mos. {1940
$1,088,707 - $829,834

(The) Fair—Earnings— :
. : & Feb. 1 to  Feh,1to

- Feb. 3 to

Period— Aug. 2,41 ‘Aug. 3, ’40 July 31, '39
-Net . sales: o lifenil SR il e e 7,828,684 $7,052,627 " $6,666,804
Net loss after int., depreclation, ete.” ' 23,498 181,139 220,651

—~V.151; 'p. 3652, « ] g !

Falstaff Brewing Corp.—Earnings— = . ;

6 mos. ended June 30—~ 1941 1940 1939 1338 .-
.« *Net profif:iu. Ll Il +5339,449 $185,584 3245 467 $254,078

* After depreclation, Federal and ‘state income ‘texas, ete. + Ivuive

"alent to 70 cents per share of common - stock - in- 1941 and '35 cents
per share in 1940.

Note——Federal ' taxes charged - against 1941 earnings amounted to
$145,¢ 450 (figured at 30%).—V. 153, p. 689,

,Federal Motor Truck Co.—Earnmgs—-~ A e
6 months -ended June 30— ¢ <1941 - 1940 --1939-
Neb profit- after deprec., taxes, etc iy °$77 687 iSiz’l 637 T$124 326

* Equal to 16 cents a share on 491,543 shares of capital siock‘

t Loss.—V. 152, p. 3806.
[ » 2 - 3
First National Stores, Inc.—Earninos— e

128 294

Fed excess pruiits taxes: il ‘206 581

',' Net : profit ;i ecidisdil , 679,167 § "664,566 é 713,794 '$ 647,977
+8hs.. com. stk. out. - ino parl 818 583 “818 566 - ﬂ!ﬂﬁGG‘ ; 317 565
-¥Earned per share -i.i. 0.8% $0 79 "

78081 " $0.87
* Proposed 1941 law. 5 [N

pigitized for FRASER
ktp://fraser.stlouisfed.org/

$
subsidiary preferred dividends,

to i

_{ Quarter ended — June 28 41 June 29 '40 Juiy 1739 “July 238
Net profit before . deprec; i SAR e
and  Fed. taxes .. --$1,427,695 ' $1, 073 Oal $1, 092 227 $1,015,477
Depreciation 2. - 250,070 2 412 237 300 239,208
Fed. notmal ine, tuxes . *291, 176 176,074 141,133

Engineers Public Service: Co.—Earnings—— -y ¢ = w:
Comparative Income Statement (Parent Company Only) ¥
12 months ended July 31— 1 1

‘Revenue* from -subsidiary compnnies R

Dividends. mon - ¥ % _$ »3;396,215 s 3,367,968 R
- preferred . .. »178,690°" 184 810 ™

Interest—bonds 66, 160 i 56,760

#TIme notes i ualita it ST A e b e - 3430
Dividends on miscell, investment P 107 849_ ) 102 714
Miscellaneous' revenues 3‘ :

Total revenues $ 3,739,418 .- $ 3,715,728
Expenses +1203,526 ., 7'176,438
Taxes—Federal income* . . a0 168,927 105,537
Other > 35,139 ~36,457

Balance $ 3,341,824 $.3,398,204 .
Preferred divdends 2,275,489 .. 2,285,192

Balance ‘for common stock “.$ 1,066,334 $.1,113; 102
Earnings per share of common stock . s .56

V
* Company . does not consider that .t has any liability_ under .he.
‘Excess Profits. Tax Act of 1940 as amended March, 1941, - Beginning
.with March, 1941 the accrual for Federal income. fax - 1s based: an
an estimated rate of 30% against the .original estimate of 27%
spreading the under-accrunl for: Jan. and Feb. over the remaining Len
.months of the year. . The rate under the present; ‘Taw:is; § P MR

Cnmparative Balance Bheet Juiy 31

" Assets— 1940
Investments in subsidiary companies: :
Common stocks $90, 151.161 ; $B9 150,780
Preferred stocks 202,227,746 v 2,531,931
Bonds LT i d <825 600
.. 403,204,506 92,508,310,
' Less reserve for deprec. in value of inv. __ .. 35,000,000 .- .35%00,900 :
| 5B,204507 - 57,508,310
Miscellaneous - investmentt v 42,075 1
Cash in banks 4,087,973
Total :
Liabilities—
Preferred stock$
C 1 stock il

‘Accounts payable
Dividends declared
Taxes accrued .-
Other current lmbliities el SO R

‘Capital surplus ... 14 932 139 14,85’1,228
Earned - surplus 13,225, 94, 2,152, G’li 5
Total S San,60687 86300358

t Investments in subsidiary companies.are . carried at an amount
based on’ the stated value of securities of ‘the. pareni company -issued,
and cash paid, therefor. -

I Represented by 51, 357 shares of common stock of Ei Paso Nat-
ural Gas Co.

§ Represented ' by ‘156,001 “shares $5 (cumulative] 'dividend ureierred :
of no par value, 192,045 shares (1940-—-193,831 " shares)-—$5.50 cumu-
lative dividend. preferred and 69,968 shares. (1940 3183 shares) .i6
cumulative dividend preferred of no par-vaiue, - 8

i Represented by 1,909,968 shares $1 par..

‘Comparative Consolidated Balance Sheet Juiy 3, +(Co,. and Subs.) -

Assets— 941 si 1740
Utility: plant Cogasiiinioni iy i $34G 332, 743 $335,085,956
Other physi:al property 1,504,635, 1,123,071

‘100,000

Inv. in assoc..co., at cost - :
11,079,961
s

Other investmenns

_ Sinking fund' cash

" Cash in banks & on hand

‘Special deposits
Notes & warrants receivable _

Accounts receivable

‘Materials and ‘supplies _..

’ 100,000"

~12; 330,002
148,134 .
104,516
. 5,558,515
3,025,544 -

Prepayments 2 " 394247
Unamortized debt discount & £xpense . : © 9,672,417 ~
Other deferred debits 4 .."694,186
Total: i SIB2310,761 8370,771,098
Liabilities— 1941 “1940
‘Preferred ‘stock . ~-$ 41,801,500~ $ 42,301,500
‘Common = stock - 1,909,968 1,209,%€8
Pref.: stock subs, il ol iins 69,421,627 69,443,744
‘Prem. & disc. on pref. stock 5 ,379 7% w10 18,679
‘Long-term debt: . iy L i
“Total - long-term debt 150,678,667 149,968,')22 §
‘Bonds, due within vear . 11,0007 - . 8,90

Notes payable—panks: -
‘Others
-Accounts payable ..
-Dividends declared’

-904,330

Customers’ deposits __ 862, '398
‘Interest and' taxes accrued ; 8.737,441- 7 6,374,545
-Other -current liabilities 474 320,095
Deferred : credits 'Wi 005 - 474,520
Depreciationt reserve 36 035, 068 32,358,668
Reserve for. injury & iiamage el 1132, 655,347
Other reserves 15,54) 15,570
Parenit Co. reserve for depreciation in vaiue 4 2 5

of investments in subs. .. 15,105,803 15,191,467
{Cum. pref: divs. not.decl.: (subs. 17,103,473 15,619,523
Min. int. in com. stocks & surp 1.-325,623 1 313,430
Capital surplus 25,123,531 . 5:048,520.
Earned “surplus 79)195,342 " 78,290, im

£

i ) ) SR SRS LR R i G R 3332,310,761 $370 771 098
—V. 154, p. 53. £l iy
‘(M. H,) ‘Fishman Co., Im.—Sﬂes«— cued it e
. Period ended “Aug. 31 1941—Month=-1940 -~ 19418 o5 <1940,

ales LC1-$ 465,710 . 424,406 $3,036,936.. $2,704,692
V153p8.»6 i 3 i S R b A

Florence Stove Co.—Earnings— = .. .
719405

6 months ended June 30— 1941 1939500 71998 2
-Net -8alev oio_ioia 2$8,785,073  $5,588,135 " $4,828,901 * $3/883,265
#Net profit ‘. 564,033 - 1443,145 348,236 . 137,031 x .
Shares common stock .. . 344,137 .. 341,471 338,786 - 336,150
Earnings per shove ._.... $1.64 ~$130" % - §103 . (750,41

.- * After. charges: and, Federal. income - taxes. . : {- After. sliowlng for
$625,000 ‘Federal taxes, - § The tax. provision’ for the'six imonth¥ »nded
June 20, 1241 were somewhat inadequate with:the result,that’ ihe: earn-’ i
inga in this period were reduced ‘to-$1: 12 2 -shar 53 5

Follansbee Steel Corp (& Subs -iEa’

-3 mos. ended—

‘Period— ‘June 30 '41 4 |
Net sales: uloiolclacainie o 83,749,200,
Costs, exp., ordin. taxes etc 3,461,440

Depreciation - 51108,3005:% % 4

{ Operm.ing pmm
Other income: R

$7244,842 -
47,547

Total income.
Interest ... -
SProffb,a il e S il $ 167,365
> Before provision’ for Fedai'al tnxes/——vi

Formica Insulation Co.—
6 months ended June: 30- ¢

. 7 $0.
1941% pmﬁ‘sion
4

. law—v 152, p. 3497,

- . Directors huve declared -a' dividend of .50 cents per- rshare. o
15:.

.."Dec.:.28,-1940; 1
.~made on Jan,.3, 1938.-+V. 152, p.~3498. -

+ Food Machinery Corp.-—-Special Dividend—= ..« ")
Directors. have- ueclared .a -special. dividend -of ~35 ‘cents per “share
in addition to the regular quarterly dividend of like amount on the
“common - stock," bo ayable Sept.- 30-to holders of ‘record i3ept.” 15
Vb3p98 ; Y

Fort Pitt Bridge’ Works, Pittsburgh—RFC Loan—

' The Reconstriction  Finance  Corporation on Sept, 2 authorized a

loan - of . $770,000 to be. used in - connection with national -defense :
contrncts -V 131 p. 2’704 A )

Foster Wheeler Corp Corp—Earnmgs—

6 ‘months end“d June 30— 1941 1940 1939 - 1938 -
*Net -profit .z.. : A $354,876 loss$135 154 $ 77,214
Earnings per sh. on com stk. . $1.66 1.1 Nil $0.07

¢ After ' depreciation, ' reserve for Federal income tax, and  excess

profits tax in 1941V, 153 P, 1275.

" (Geov-A)) Fnller ,'Co.——-Shares Reclassified—
. At a special ‘meeting “held. Sept. 4, holders of common  stock .aps

" proved 'a* proposal to reclassify it and ‘proportionately increase the

conversion, ‘voting and other rights of the other two classes of stock.

The amendment provides ‘that each share of $1 par common  stock
be reclassified into' four. shares of new $1 par ‘common, to be iisted
on*the New: York ' Curb: Exchange.: >

:The company's 4% preierred :tock wili be ‘convertible into iour
shares 'of new common, compared with the previous right of con»
version into one share. The $3 stock. will be convertibie into three
shares’ of common, instead of three-quarters of a share.

Stockholders npproved also an amendment. permitting directors to
“have' the first three. months' of a' succeeding year in which to de-
termiine” whether: dividends on’ the common stock were to.be payable
after: providing <dividends: of - $3. a ‘share on the $3 stock for. such -
year. Previously the certificate of incorporation provided that in any
- fiscal year dividends ‘of $3 and unpaid. cumulative dividends on the
83 sktock be ‘set .apart before:any dividends be paid on the common
stoc

‘An ‘amendment providing for:indemnification of officers and - directors 3
also was approved ——V 153 p./1275

Gar Wood Industries, Inc. (& Subs. )——Earmngs—-

i (Not including ‘Canadian isubsidiary)
3 11941 :

6 months ‘ended June 30— 1940 1939
. Bales.: : $10, 902 337§ 5,320,310 .cliilln
“*Net profit ek 3,321 302,289 102,552
Earnings  per.share, o :o il .ill” tso 64 §8.38 §$0.12

" * After interest, deprecintion, Federal - income ' taxes, 'and in' 1941

after provision for excess profits tax, 't Excluding Canadian subsidiary.

1 On 800,000 shares:of common stock, $1 par after allowing for pre=

i;e;;red %ividends ‘§On 800,000 shares of common stock, $3 par.—V,
P, 2

. General Acceptance Corp.—-—Earmngs—

Earnings for. Nine Months Ended June 30, 1941 I3
Net income: after charges and taxes_.... ... .. . _ . .. $105,088
<=V, 153,-p. 088, ;

General Ameriuan Transportation Corp (& Subs.) —
-Earnings—
Period ended June R ol

1941—3 mos ~=1040..:; 1941—6 mos.—1940°

. *Net profit. __. o e $ 1,240,437 © $1,039,502 $2 406,291 ' $2,281,164
Earns. per sh. on’cap. stk.. 1$i 197 181,01 t$2 31 $$Z 21
* After —depreciation, ‘interest and Federal income taxes.

tOn
1 040 964" shares. :
153 p.: 1129,

$On 1,032,315 shares.

General Amline & Film~ Corp —Earnings—

.. 1 6..Mos. .End...June* 30—-— 1941 940
ANet ~income s So L 20T A TR AT MR U T $2,348,317 $1,492, 197
¢ Earnings: per share-on class ‘B common stock. $0.32 20

*-After depreciation, interest, Federal income tax, and excess protitg
‘tax. etc.~V.:153, p. 99.
»

“General. Bakmg Co.—Earmngs—-— . :
. 26 weeks -ended— ;. June 28 '41 June 29 ‘40 Juiv 1739
“#*Net $389,122 © . $082,860 $782,563
Earnings per sh. on com. siock $0.03 $0.40 $0.26
*After- interest, depreciation, Federal income taxes, etc, g
“Note-—No provision was made for Federal excess profits taxes since
no liability. was indicated for such taxes.—V. 152, p. 3182

General  OQutdoor Advertising Co., lnc.——Accumulated
‘Dividend— .

A ‘dividenid ‘of 82 per share on account ‘of the accumulations was
declared on the class “A" stock Sept.. 5. - The dividend is payable
“*,8ept. 25 to- holders of: record Sept.. 15. ' See: V; 152, p. 2069 for record
‘of previous payments.—V. 153, p, 1130.

General- Railway: Signal Co. —-Earmngs—-
. Period ended June 30— 1941—3 mos.—1940
*Net profit $122,037 $271,376 © $237,919

Earns. per sh. of com. stk. = $0.50 . $0.27 $0.65 5053

*“After depreciation, Federal income taxes, ete.

Note—No ‘excess - profits tax.liability ~was accrued under present

1941—6 mos.—1940

General Realty & Utilities Corp.—Earnings— :

.9 -Months End. June 30— 1941 1940

Net “income .after depreciation “$30,915° . *$102,167
“¢ There 'has’ been ‘excluded . from. iricome : the share -of ‘loss. for -the

-—nine manths. period of Lefcourt Realty Corp., which shares amounted

to $196,075 in 1941 and $211,747-in 1940 after making provision for
dividends' on  preference. stock. . There: has also been' excluded  from
income the share of net loss after depreciation of Central Park Plaze
Corp., ‘amounting - to” $10,475 in- 1941 and $12,801 in 1940. - Interest
of 343 750 -received from:a.mortgage. was not included. in . incomey
having been credited to a general reserve. In like period of last year
similar interest received of $21,500 . was- included in income -V, 152
P: 3809, L :

General Shoe Corp ——-Earnmgs——* A : o
~iPeriod-ended--July 31— 1941—3 mos.—1940 194112 mos. ——1940
-$ 5,561,408 $ 3,763,827 $21,634,866 $16,827,503

- 233,428° 47,666 954,005 836,001
‘Earnings per shore .____ 180.36 $0.06 1$1.46 1$1.27
*'After - depreciation, ' Federal taxes, etc. 't On 626,770 shai es of

commonstock..:1'On 628,013 shares of common stoek.

[ . For the nine months ended July 31, 1941, net profit was $706, 21&’

-equal.'to; $1:08-a ‘share: on common; comparing with: '$504,528 or 76 " .
,cents a common. share for the 9 months ended July 31,.1940. Neb:
9';:3 115%1- the39 months amounted to $16,118, 934 against $11 946, 154-.
. P 5

~General’ Telephone Tri-Corn —A—Qhrk Appraiced——-

- Supreme’ Court: Justice Schreiber’ of “New York has decided -that the :
vel'c of commnn “stock of the. Telephone Tri-Corp. should be ap=
Jbraised at-$67,16 a share as of May 28, 1940, instead
contended” by. Harry, L. .Drake, ,ownei of 1.016 -shares.. The court’s
“ruling ‘was: on; Drake’s ..application - to- modify an -appraiser's . report =
Which. held the stock’s,.worth was $64.50 ner share,. The corpsration
a‘v- ‘ohjected 't6.the “appraisal “holding ‘that  the’ true- value of :the *
'stock -as of Mav 28,1940 was.'®47. per . rhare, The Corp: is & holding
' company-‘for the Interstate Telephone .Co. of ‘Washington, Idaho and
]'xi‘fiéunmzm Michigan . Associated - Telephone Co. which operates. - im

Xas.
Vi 151 P.. 416.°

Ghdden Co,

L 4 % ~

_To Pay 50 Cent Common Div1dend-—

:«common :stock, -payable . Qct. 1-to: holders: of record - Sept."
ssmountupaid.con dulyi1-:ast; . and »compares. with: 40  cents:
~eents- paid son.Oct.i-
peidzon Dec: 23, .19 and /o regula

" Liké

Patd-ior
<and on-July:1,-1940; 59 rents’ -
% qunrteﬂy payment of 58 cents i

of .$104.60 a8

Okiahoma, New. Mexico, Kansas, Arknnsux and Louisiana—p :

thq -
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ir1 Georgia & ' Florida "R:R~—Earnings e Gpard'iap*-hPub_licf«Utili‘ties-Investment-Trust—'—“40'-Cent'“ Harbauer CoEarmimgs— =~ = 7 o Al o 4
R R : .17 Dividend—:=1 oot o " Years End, June 30—} 1941 . 1040 1939 .. 193§

. Divectors - ha’vle}.dccmxted;»éwdividend of ‘40" cents,-per- share on -the! . Net profit: from oper. .

FE e e j ly g :
Grosg: revenues..(eit.) preferred :stocks;-payeble.Oct. 1 to holders of Tecord: Sept. 15. '.Divi<t: - Depreciation $14.516 . *$35,465 . °$38,171.

. N 2 22,2224 2 . 2 s V60,

‘ —V, 154, p. 53.. i « tv. dend .of. 507 cents - was. paid . on  April -1, last; -and previeusly- regular .  Federal income (aX co.iivmemio~ 6,’000 _3_'1?? ) 21'385- 20’;‘80

S P s e - semi-ann cents per share were  distributed. ¥ ; . fil iy ey

'+ Globe -Hoist' Co.—Extra“ -V 1918, R S A R Ao L L g 8,979 *$56,748 |, *$58,23T

' Directors: have: declared -in, exira’ dividend of 2} Y : 10 Bl g L, P et sl L,  Commony dividends! L st 4 mmeen [y TL TR

%0 ! ndditlon o the regulnr quarierly-dividend:of ;1215 cents per & dia ‘‘Shares :Investment Trust—40-Cent Divi-y = o0 %000 - i '

SNy &;lni cor‘xllm(lmz smdl‘i; 'lr),ut - der % B R Ty 2 % L i .\il"ol;léls —-d—-,ﬁ--. ~$45,645  *$ 8,979 "§58,748 863,510
b 10—V 152, p," 1917, el TN E . P + 3 . pi ok MR i IR acHe e g A ; . ;

: S’epﬁ: 107 294, b, ,7 * < A R0 ek ;a dividend. of 40 cents per . sharé -on: the RN \ . ..Balance Sheet June 30, 1941 - *

reterred - stock, ; payabie Oct. 1 to holders \ Assets—Cash,- $177,562; trade acceptance and accounts receivable:

dend of 85 eents was paid on April' 1, .last. " 'and advances to- growers' (less reserve of $5,000),'$73,996; inventoriés,
i » x $246,852; ‘other ‘assets, '$64,531;" property,. plant and equipment (net),
o g e e S AN ;260,669; trade marks,” §1.; deferred charges, $25,459; -total; $849,959.

- Ea}rnmgs——- HETRrA RN ST “i .‘I;iub!glbli&—'gll'xé%e nnld odb.her :ccotunts' pl;\]yabxe, $0¢, 288} ACCTULT (nX-
“ 19 1—-Mdnth-=1940 - <~ 1941<—12 m09.~~1940. interest, etc.,’ ,686; land. contract payable (portion due Aug. 1, 1941),
_,5:1,0';3’312 iy ’9‘24’032,‘ $11,122,494 $10,700,909 $5,000;" Federal taxes on income - (escimated),’ $6,000; ‘ian.t contract;
1 354,075 ¢ < 268,746- 3,530,167 3.314,713" payable, $5,000;  reserve for general contingencies, ~$25,000;. common

+:Meanpime: the.three.large. hondholders ;and-the
mittee. will meet -with -officers; and directors.of the. company.;Se
to -consider: ‘further -action in. eonnection:. with ~tne: company.
cpure Probleme v b il Bl EE, e M ) R b X S At e er

. Stockholders were'. told .that .the.:recent: offer- made- by
Newman to: purchase; aitotal: of -not less than $160,000- of.:

! 45,650~ 47,287 - 578,207 1-566,862: stock (45,003 no par shs.) $500,000; earned surplus, $237,087; iotal,,

or unassented: 4z . convertible - dehentures-under - the - plan:: 20,533 © 120521 1,516,768 1,490,037,  #849,009V. 153,°p. 990. ;[ . oLl R

wotension: of ' the:  dei res was:- ful.—V.: 153;. p.1130, 119,400 72,100~ -+ - BYG; 500~ . “a00;161 " . ‘ il e
TN e +134,9170 ° 88,632 1,080,156 947,592

Haskelite - Manufacturing - Corp.—Earnings-—

Goldblatt Bros.; Inc.-—Earnings—.. « i & /0 o s T e Lo f
s T i e 5 Peb: 1,41 b0 - Febi 15740 t0 +:230,184 1§ . 326,746 - §-3;520,695 § }.995.}752 6-Mos. End. Junc 30— ; 1941 1940 -
i Period— ", : July 19,741 - 7 *July 20; 740 1,58 5015446 36,864 vyt et naley \ e el $2,625,131° $1,125,975°
"Nt "protie ey TR 5 Zoami0 s 342,133 § 3537564 § 4,097pny  COst Of sales oo St 018,405 1 S84
E:mmgs per “share : ' $0.46 - " ! : ’*103-\39_5 - 106,688 - .1,260,303 - 3,293,004 | Gpyeq .vprofii R : $ 606,646 '$ 243,637
c&n‘;\;é;r s:t;g;gt;s a]r;t:-i eder 1 énc”ozrg%;o-ggx%sé ';Otfx 742,287 sh:ra}s- L i§ 131,322 .§ - 235444, § 2,377,262 % 2,746,684 Selling expense- ... .- .. .98,632 © .--91,008.
s : ~in |, and”on ’shares of “common’ ‘stoc Ptk FECI PR Sea g’ " Dearmeg | Administratiive and general expense...... .- 59,803 52,326
3040V, 152, P 2906, TR L e v Rrclerted divigent s requItamen s —metatiiiois - 584,068 534,J08: I“Iortxhrﬁcurrlng administrative, ‘legal, {inoneial, « << % o
el ety L \ im0 T Baldnice forcommon’ stock and surplus oo o § 1,602,205 '$ 2,161,717, (Stock, and bond.retirement expense..--..- oot 18 ME L  ete
(.}raham-l’alge Motors' Corp,. (& Subs.)-—Earnings—'. ', Note-~Company . does. not. ‘consider that it has any liability® under - : : ek ) S, : Tl T P
+Period ended “June 30— '+ '1941--3mosi=~1040 " :1041—6mos-=1940. . the Excess:Profits Tax Act of 1040 as amended Mar. 1941, Beginning/ * Operating profit ‘ : § 429.465 '§ 100,213

/.5 based“on -an:estimated-rate- of :30% against the originak stimate
of “21%, " spreading’ the under-accrual for Jan. and Feb. over  the

*Net loss. ___.__________:.§ 46,675 825,810 - $1i5,442 ~ $546.652  yith' the monih-of March, 1941, the ‘accrual for Federal income iax Miscellaneous:1 (net) : 3,902 Dr. 5590
* ;,Aflter depreciation, - interest, taxes, etc. e R p e, e -
V.. 152, . 3654, " e A SR

, Net proﬂt;bgfpre"p&ovis‘i‘on' for Federal income ;)
' tax 4 e . §433,367 . $ - 94,623

TR S U SR e remaining’ .10 months of the year. 'The rate under.the present law: 3y = i - )
S (W ) 'Grant Co. (& 'Subs.)—Earnings— . G0 624 ¢ Gompany. in the /month of July 1941 set up an additional ~ETovision for Federal ';" : 240,000 18,433
< X 3 e e AYELE o . accrual of -$35,000" as ‘a contingency towards additional. taxes for 1941 A wor Ay : S e e

c 6 Mos; Endi.duly 312 ; 1841 ki, 1940 10395 .23, 1038 which . may-. be’ ‘caused by  the Revenue Act of 1941, the amount of Ne ‘profit : $, 193,067, .§ . 16,190,

“Balance Sheet June 30, 1941
- Assets—Cash; '$158,993;. notes and accounts receivable. (less reserve),.s
$331,912;  inventories,- $614,564; fixed assets " (net),~ $693,258; patents,..
$1; rprepaid - expenses and. other . deferred :items, . etc., -$25,160; total ..

vt Salesyl :
o Costs and” expense

(453,884,054 $47,265,619 $45,467,934 $41,904,307 wnjch ' cannob ‘be- determinied ‘at” the -present’ time. . Federal income
0,894,786 45,371,412 43,665,377 "40,971,349 . puxes' for "the . taxableyear: 1939 were substantially- reduced as.a

2,990,168 " '$15894,207 - $1,802,55'i

1'Operating" protit mption :ofi.Series C Bonds on July 31, 1938,

AT 127 00,001 - 123,831 Comparative Balance Sheet July 31 P $1893,87T. e y :
5 : - 9415 i 104G & -Liabilities—: 1941 1940 - Liabllities—2nd ‘mortgage 6% bonds due Feb. 2, 1042 (called August I,
804,206 $r-ﬂ SR AR . vt 8 U8 1 - 1041), $146,000; notes payable. (LTaqe), $0,0u0; BLLOURLS. Payuuit \wuaae)
19,534 59,217 58,171,594 . Preéé QMStOCk i ... $171,589; accrued taxes, $32,633; accrued income taxes, $356,932; divi-

;i r iSOl : 3 :ne . . dends “payable;’ $21,970; employees, $1,626; -other accrued liabilities,
.“306,000° " 209,000 - 150,748 . 385,207~ par: shares) 9,999,400 9,999,400 . $46,790; other - liabilities, ' $9,189; common stock ($5 par), - $621,325;
- - o : A By Com. . stock { . paid-in surplus; $13,115; earned . surplus, - $387,709; . total. $1,823,877. -
. $1,070,8797 /-$819,080 "~ ~$769,934 - $154,890 - - Bssociated -, ¢ : (280,000 - no Ay i ) . .
+. *Shares common -stoc 1189,354"  1189,35¢ 1,180,354 1,189,354 <  company ... '. 18795 - 19,110 par shares) 11,101,125.11,101,125
‘- Barnings per share-_ $0.75. - $0.54- - - $0.50 ;- Nil E?ther iny. . B55;500+ < 57,200 - Total  long- g S 3 : ]
i ® Par - $10 -+ Includes - $638,000 provision  for Federal excess profits - %32? 1,092,041 : 1,364,208 term debt - 29,500,000 30,100,000 - Hayes Industries, Inc.—Earnings—

9,53
.~ Deprec; - & ‘amortization 669,592 -
Federal ' taxes:

s Net -profit

—V. 153, p. 693.

e, : a
1941 1940/

tax. i POEXFM Do ; . de 24,150 ;11,007 Note payable. 3 TR,
b e ; b T NOL e B WBEE. 5 Fee? v A (CUrr.) ... . 600,000 600,000 ears End. July 31— -
Cbn.solldatsd Bg.lnnc;e Bh‘eet‘ July‘n s vecetvable: 112,77 - 20432 Acc'ts pay...- ¢ 364 018 - 200,801 *Net: profit’ S itz oioal 2-38630,239 - $376,542
1941 o 1941 1940 """ pAccaunts e Customers’ A ' Earns. per share.of com. stock L $1.89 $1.13
Assets— 2 : AT Liabilities “ § L i 5 1 ©1,790.767 * . deposits ... - 263,730 .. 255,236. » After charges and Federal taxes, an s profits taxes in 1941.
Cash' .. :ﬂi})ég 7,871;.'%;; Accts. pay.. 199 163998 ~Int. & taxes it <=V, <152, p: 13969, i §
; ; 201,932,021 | 1,336,923. i

:Prepavmenns. : .. 181,707, ace'd Z-

“M'dise’ inv.

710,850,143 “13.250,804 7 % mitges 3 : ey :
st 0 T g e " BN ST Unamer.. debt RN Other. eurr, i \, &
c“hl surﬁ;\fm . P [T 'mtge.-bonds i o DAMOLA GG o s e bes . liabiitles 1 105187 | T2,808 Hayes: Mfg, Corp. (&-Subs.)——,Earmngs.._, Y
ik s LA R L Rl 180,555 - 123,200 Other. ... def A ‘Customers’ | - PR period -ended June 30— - 1941—3'mos.—1940 (  1941—9 ;mos.—1940
Adssurt’;nc:;la 1% v kel 658 7 lAnCCl‘ d{ gcl;':t; 860,083 851,513 05 debits - -advances ¢ - : L %Net profit - ~-$°176,045 1$58,162. - $ 64,688 f$225.278
*gec.dep.with o B rv?:x' g:x.‘lgc: » of" constr.." 48,365° ' 50,168 yEarnings per share ._.._..... - $0.10 - Nil $0.08° NiY
“landlords . 4434157 556,388 (etsimated - 1,951,575 L Other . def. i\ v .\ s.After provision for depreciation; interest, etc., and in_1941 afier
Renl estate. f« e G it URgg ) estater D:l:géh vy “44';22 751?’334 provision for Federal income and excess profits taxes.. tIoss. %oOn
““mtgs. rec. = (210,000 - 475,000 ' mtges: and Res, « for us\'j_‘ 24T 891,501 774,811 shares of common stock, $2 par.—V. 153 p. 100, ¥

Amts. exp, on " .'“ mtge, bonds
~bldg. const. 149,567 " 237,780 ¥ - pay. (non= s ;
Employ. notes current) - 2,960,141 ~2,328.525

& damage. . 118,200 . 128,793 ; _v
Earned surp. 4097111 3534933 Frocker Products Corp. (& Subs.)—Earnings—

« & acets. rec.: 28,440 29,027 1 Tenants' dep, 4 t i .1 ity S TRt ! 904 e AGE e b et g P . T,
Sundry acets.pr o Ll under leases. 19,590 3,540 _'{,9'»?153.—1) %%2%303 65,008,109 Total '2....:66,294,308 65,008,109 Yéars " end: "June 30— 1941 1940 103, 1038
* .+ notes,’ clm: : : Res. " for: e~ e adedega g e e 3 Sales, sleis; .é:etunas, :zlrow& < ) 5
& invests Sl paint.stores: 221,229 " 212,980 - 1ty S i : 230 ) A anees, . dUSOLS. RN QUL AT ; i s ;
Cete. e g gse n 't 5,219 ' Reb for flood: - 4 -~ -~ ‘Hartford ‘Electrig- Light -Co.— Bond" Issue - Sold — The 'cfrf‘gi:lt "&'"""1&'“}5'}"'518'454'm $18,948,491 $22,347,057.$27,938,932
Land, bldgs.&. o = lo88e8 it ; Z 7 D€ cost ot goods. 20 - fote ’ Arhlateal
e 824498 Ta19041 - A LRI 18750 $4,200,000° 30 Year: 344 %« debentures offered for sub-.. .. prov. for deprec,) -....- 14,115,031 14,467,142 -15,721,913 22,607,124
: Furn, & ixt oo s BT “stock.(pap Tl scription 'to” stockholders. at ‘par- were: subscribed for; K : A z %
et A 3053 S0 e 6916190 1 6476.920 §° Withthe “exception . £ $148,800, Which', were: 'sbld "0l g Gros Bofltr oo e $4,3IH15. 34,481,349 $0,628, 144, 90,33L. 808,
3 b0 e o Com. sto %3 2 ‘Qant 2 1941 v 4] itl Lol g Beire T T QA v:Q bt BARZRAM. .. X' : . e
e § 00022 ST = - (DAt $10) - 11.893.500 % 11,803,640 =+ SEDL: 3,.1941 by the officers of the company, Who.Were . = and general expenses.... -3,812387 4167411 5361774 5529 10%
< Prepd. faxes,: ¢ Surplus L 018,772,578 16,998,245 authorized-to-do;so:under the indenture. i .. S g ' ; e,
- rents & ins. 7t s £ ST T, B S Tl Debenture dated”Sept:“1, 1941 and mature Sept. 1, 1971: ‘Operatmg, profit §526,448  $313,938 . $1,263,370 loss$197,296
co B osup;, - etc. 1,695,087 1,640,566 - R fares Princival. ‘and-int; “(M" & -S),’ payakle 'at office -or. agency of Firs = Other income . 1,260,728 1,095,579 . 1,196,684 - 1,748,213
y i ;- Tt et ¢ ettt " National. Bank:. Boston,” or' at Hartford: National -Bank Trust Co.; 3 o
' Total:.:...50,069,529" 41,667,764 - "Total .___-_ 50,060,529 41,867, " Hartford, ‘Conn.Red,” after "Sept. ‘1, 1956, at option of corporatiom Total - income’ _ - $1,787,176 _ $1,409,517 _$2,460,054 $1,550,917,
Gy Sales for-Auvgust and- Eight- Months-Ending August. 31" - - “as &) whole or* in: park:if-in. part, om any int{ date; if all,’ at-any Prov. for depree.. —.".. 241,970 239,397 346,679 470,728
! ug: '3l < 19415°M0,-1940. © -~ 1941—8.Mos.—1940 - time, ‘on ‘at-least 30 days’ notice, at par and int. to datecalled plus, Prov. for Fed..and Can..inc....._ - L% o
~ 10,069,364 - * $8;749,937 1 $70,600,247 $61,946,579 " following preminins; 6% if red. day is on or before Sept. 1, 1957; 2% $BXES, ‘ooooe i boi #123,243 52408 143,472 23,584,
! ; SRR Tl i red T day s thereafter-and on”or before Sept, 1,'1958; 5% if red. day is- Prov. .for’ Fed. wundistrib. . ‘ < saod
G tN t'h P . i . thereafter. and on. or before Sept. 1, 1959; 4%% if red. l;iay ixgs there- Pr‘;{‘gggi tf%)’i-esex-tfr}—o;(i_i};ir—;( —————————————————— )
i i v L o), il e v after rand’ onr or B 2 40 N » 2 - b x
reat-Northern Paper. Co.- (& Subs.) Ear?;ﬂgs——- i vgﬁ,‘”;,_?;‘;‘}o‘;‘;_ ggp’;?f‘;,ﬁ?gp‘-»%»l@“-"z 4% if red. day is thereafter-and ChATEES. /it faanarr tasgmt Ll 101,500

< 6. mos. ended June 30~y - 3 % V57 if red. day is. thereafter-and on.or { %

Net profit after deple:, deprec Fed. inc. taxes, etc.. $1,286,485 '$1,426,155 _, before- 8ept.+1,/1862;.3% 11 red. day s’ thereafter and o or before

Earnings per.share on. 997.480 shares of cap. stock. * : $1.267 ©7 - 51:43: " Sepy .1963;: 2Ys % if ved. day is_thereafter and on or before Sept. 1,

-+ Note—Provision: for federal~income - taxes, . based '.upon tentative . 19 % -if 'red.; day-is'.thereafter .andq on or before Sep.-1,: 1965;

. -:.estimnte -of- increased. rates” under :proposed’ law-apmying . 've 1941 1Y% ay is thereafier and on -or before Sept. 1, 1966;. 1% ic
income, amounted to. $750,000 for first:half of (1941.—V. 153, .p: 1130, . red. ;theréafter, and" on.or before. Sept. 1, 1967; Y2 of" 1% if

] h : ! Pt : ¥ Expenditures., (less. income). in connection with introguction and pro-

ay: s 2 i
e e : o _red..day .tii‘thex"earten ‘and on'ror' before Sept.. 1, 1968, ia‘.nd"without

. : K o 07, PR ivi JRLEEAN remium thereafter.and ‘prior to- maturity:.or, in.case af redemption, 73

v ‘G".:at ‘West Saddlery_Co. P.refervred ‘D1V1dend‘ . i 50 for purposes of sinking' fund provisions of thé indenture, together with, motion of Par’ (formerly called. Vanti Pa-Pi-A). 1 Consists of $21,680
-f,!)xrecmrsl l:gwe dgcl&redﬁy, dxvider:id of ;15‘ ceec{\tstpe': share,blon Succtqun(t) /4 premium o1 8% of.ils .face value if ‘the redemption day ‘i3 on wur provision for unrealized loss on foreigm exchange and $294,192 expendi;

+ of accumulation of-"the -6 : second. -preferred: stock, <payable -Sept. B0 - For = et iai FILad SRS A g d i i y ion o’
of holders»ol.recordnﬂepb.l ¥ Day pt..: 3 before” Septembe }9-}6, ahd ‘without premium it the redemption. tures (less income) in connection with - introduction and promotion -0 ’

_'$1,0A8.546, - $801,847 $1.949,903 £951,405

. 905,321, 950,275 * *1,691,602 - 1,080,700
Earnings per  share. 5 $0.71 $0.52 $1.21 $0 52
. * No  provision mad Federal excess profits tax, since it is not
@vnantad {Bat, the corpotation' will have any excess profits tax Habilitly.

. Profit far the vear
Com. stock dividend

T

15. .« Like -amount. paid: on*Jyly.3; last, and: Sftap: - g . i - * . Vanti Pa-Pi-A,
‘dividend: of $3 was paid il Aprif 4 lasiy this. latter: being the Jirst: - Gengm, he;iagégt L Eamany S cuon ¢ f??:*‘;‘;{s:m;’}: ST - Congolidated Balance Sheet June. 30 [
dividend ‘paid on‘this; class of stock i some time.—V..152, D 4124. <" 1y i fully registered, debentures - in'.denom. of $1,000 eachy or in, . - -Assets— 1941 1940 Lisbilities=+ - 1641 1040 -
1 2 e ’ . multiples thereof approved by the treasurer.” Debentures are callable 2 A A $ .
‘. L."Green Co.—Sales— ' 2\ for sinking funds at following percentages of the-greatest principal - fLand,” bldgs,, i *Com. stock 1,543,200 1,613,103,
., Company reported August sales of $4,200,456,. an-increase of ‘17.3%: " amount at any. timie dssued: 2% for ‘each’ year between 1942 to 1951 - €quip.. i - 3,845,810 - 3,976,909 1« AR, N .

" and 4%2% 1962° to’ 1970 incl. i Goodwill,, ete._ TR § 1 Fed. - taxes,

itures  has been approved: by the: P: U. ' Gowt. & -mun. tewanint s e it €uC. i L Sl 1,096,570 < 1,077 299

i B R o y ok bonds ... 645709 "~ 376,516 . Reserves: ... 822,555 . 846,228

t proceeds have been or-are’to-be used. in' part as . Invat. in; Best' v el ¥ JHv, pays. ualo 0 284,965, 231,940
T 2 iy Foods, Inc. ...6,528,380.. 6,528,380 Surplus .

il over $3,656,842  for .the - same.‘month. Jast: year, . For-the first seven ' incl; 377195
“months ‘of. 1941, sales totaled $27,035,171 as” against $24,425,723 for ‘the: - : i
... corresponding period . ir. 1940, 'The’ 1941 increase ‘is equivalent 't

410.1% rise over 1940,--V: 153, p. 838" ..

.+ Greenfield Tap&: Die. Corp.—Earnings—: - - o Ly #745,600" K.W.  steani -tirbo -generator ‘unit, in-- ' Stis. of other . (earned)’:..13,651,408 13,488,273
. .. %,6 months ended June’ 30— 1941 " 1: 10407 ..1939 ... 1938 ¢luding & :bailer, ddiﬁm\al"hus, and electrical -appuratus, together . - companies . 260,637, 202,187+ Cap. surp, .. 5,639,077 6,261,906
“Net profit- 320,06 +$214,261 - ~$ 57,7021::1055$3,568 with, necéssiry.-appurtenances ard -building ‘at the: Registrant’s South’  Cash ... _. 6,278,763 5,610,559 ~ $Treas, stKi . o dr350,§85 dr665,257
{ Earnings, per Ly ABLBT ] 5l 4. $$0.93 - Wil oo Wil MeadoWw ssteam: generating. plant at Hariford. s e e Bccts, & notes. - - ” f i ~ R IR\ D .
».% After depreciation,Federal income-taxes, ‘etc:. {.On; 143,525  shares: .- History:_and; Business—Company. was - incor: - in- Connecticut April . reeeivable . 1,371,402 1,100,959.. .-
" of : common- 8tock: + 3 On:143,855 . shares -of - common- ‘stock.—V::--153 12,1881, 1s-engaged in threr business: of ‘generating; ‘purchasing, trans< ' Employ.. work.. . LR :
P88 L N R e i i i e g .mifting, , distributing, and. selling -eleciricity for . residential; -com- funds, -etc.. . . 20,967 . 20,685 i g 6 3 2l .1
. : wl gy . 5 gy 7= . mercial, ‘industrial ‘and .municipal’ purposes, solely in- Connecticut. The- . Inventories ‘.. 3,524,340 4,747,746 %
’ - B R i S e ey : : . total population of the ‘territory: involved, based on the' 1940: Federal Def, chgs. == 151,263 - - 153,250
Jiezt' Grumman “Aireraft Engineerixg Corp.--To Pay.50-Cent  census,” is- ahout *249,000. The “area of -the territory served “directly - ¢ el (gt S ; e e,
G cDividendemes -2 gty U LI LT ST g Tt fs ~about.-228 -square’ miles. - Gross: -operatingrevenues 'in' 1940 from 'T'i%;'lrégé,;{égzifmil?};22%51?‘11-2}q mz‘f;:'_;;ﬂ).)..;ﬁgzg.fﬂis’ll.13:122.:';6;;1131_
*. Directors have declareéd a. dividend “of.50 cents per: share on’the: - thése’ various classes of' business was: approximately as follows: resi-. P 4 0,

hi

. donbial 1317 commercial®:32%; - and - industrial-- (including: wholesale  Stock. .t After deducting $6,242,611 -for: depreciation and adiustment,
_galesr“ 374 “Electric' energy - is ~supplied -whelesale: to otlier putlic ©of plant value in'1941 and $6,044,641 i 1940.. 1 Consists of 43,200 (66,602
tilitied: and, eléctric, power /isy purchased from Connecticut Power Co.,~ ~in’ 1940} shares. of - common swck - purchased for recirement.
tnder ‘Gontract: /. Ve e - i y : o=V, 152, p. 2707
e v <L I egpitalization” Giving Effect to This F}'linanc‘ing : »
R i : res’ ent: “(Har ; NP Lo RS T I Authorized' Qutstandiny A . s .
./ Guardian Bank.Shares: Investment. Trust (Hartfordy=— . yi = oo Gepae Apr. 171967 - == $5,000,000 "~ $3,200,000  Hilton Davis Chemical Co.—Financing Plan.Approved—
¢ . 10-Cent.Dividend=—. 5 .t - 30-year 3% % debs:-due Sepb.’ 1, 1971 TU7000,000 4200000 . The stockholders at; a special meeting Sept. 9 authorized tbe acs
. Directors have: declared a dividend of -10- cents per share on the * €oammon stgc_k»'(ga_u\l\ﬁ?s AL 1,200,000 shs 840,000 shs. ceptance of a plan of financing negotiated for the company by Distris

... ', common .stock, payable Sept..29 to. holers: of record Sept. '19.7 Ti
4 cempares. with- 75 cents -paid on)Dec. 26, 1940; 50 cents: onr -Aug
©11940 ‘and- 55 cents paid-on. Dec.. 27,,1939.—V." 154, Py b4 7o 7 0

§ o

*common- stock, ‘pavable -Ost 1 to holders -of - record -Sept. 15, This " 2y ‘4153, p. 838.~ ; butors Group Inc. The plan coniemplates a 12-year loan for $8.0,000
LR v . will. be the firsi. dividend: paid on the .common shares.in some tnne,v S . S ' at 4% from the Equitable Life Assurance Society - (the present 5% .
: V. 134, p. 142 " e it ‘ fre -+ Hamilton-Watch Co.—~Earnings— L <71 loan from the Equitable to be retlred& and %hﬁve'&v‘ear fterm loan for
4 - e . ‘ LA y Y . 0 at 2% % for two years and .3% ereafter from a group
L ; ; : I - Period- ended” June. 30— - ~1941—3 m0S.—1940 - 1941—8 :n0s.—1940 $250,000 ¢ Ve : re )

: Guardian’ Investment 'Trust—Accumulated Dividend— " Sates Lo ; $2.060,425, " $1,241,999 $3,083,180 - $,354,246  OF-bRDES. R
T ) iDireetors- have dedlared- o -dividend “of55- cents . pen share. ‘on -ae- . *Net.pro 128,682 127,039 - 238715 ° 203970 . The plan provide$ that in the: discretion of the board a portion
E - count of*aveumaulations en the $1.50: cum.»pref. ‘stock; -payable: Oct.: -1 tEanings-per; share. o $0:20 - $0.20 $0.36 . '$0,27 oI the proceéeds. of the $850,000 loan ‘not to exceed $200.000 may be
{0 holders-of - record-Sept. :15: Similar: piyment-was made-on -April d; - sk ATtery cﬁa);ge!;‘ payments under’ pension’ plan, Federal income iax, cxpgnded-forv egmpment;,’The balance” of the total of both loans to
last, and Oct. 1 and April 1, 1940, and Oct. 2, 1939.—V. 153, p. 1276." and excess profits:tax*in 1941:™:1'On' common  stock-—V. 162, pi 3343 be maintained in the forin of current assets.—V. 154, p. 54. ~
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{Walter E.) Heller & Co.—Extra Dividend—:
Directors have declared .an extra dividend of five cents per- share.

in addition to the regular ‘quarterly dividend of 10 cents per share’

on the ‘common ,stock, both payable’ Sept. 30 to holders- of- record
Sept. 20. Like amounts paid on June 30 and March 20, last. " Extra
of 40 cents was paid.on: Dec. 26, 1940, and extras of five cents were
paid on Sept; 20,-June 29 and March 30, 1940.—V. 153, p. 397,

Hinde & Dauch Paper Co. (& Subs,)—Earnings—

6 months ended June 30— 1941 1 1940

Sales $9,343,881  $7,111,097
*Net profit 525,500 1462,519
‘Earnings. per share .on com. stock —i..._.._ .. .. $1.21 $1.03

* After - depreciation, A Federal 'taxes, etc.
indome taxes for tirst half of 1941 was made in the amount of
$200,000 or at & 30% rate, and -an additional allowance of $270,000
was made for excess profits taxes. 1t Revised.—V.. 153, p.. 1276,

(Charles E.) Hires Co.—Extra Dividend—

Directors have: declared an 'extra dividend of 30 cents per share
on the common :stock, payable Sept.’ 20 ‘to' holders of record fept.
19. Regular quarterly dividend of 30 cents was paid on Sept. 2, last.
V. 154, 'p. 989 ‘

(R.) Hoe & Co., Inc.—Earnings—
Period ended June 30— 1941—3 mos.—1940 1941-—9mos.—1940

*Net profit __.__... --$243,202 $ 84,824 $461,669

tBarnings per share .. o $0.TT Nil © $0.84 Wil
* After charges, Federal, normal income and excess profits taxes

but before excraordinary income. -t On 160,000 : shares of common

stock.—V. 153, p, 551, .

Holland Furnace Co.—Earnings—
Period ended June 30— 1941—3 mos.—1940

*Net income .ol i $5717,483 $381,625 $465,003 .- . $262,384
Shares of common stock ... 450,442 450,442 450,442 . 450,442
‘EBarnings per share ... . .. $1.28 $0.85 $1.03 $0.58

* After depreciation, normal Federal income tax, etc.
- Net- profit- for the 12 months ended June 30, 1941, was $1,819,126

equal to $4.04 a:share on common stock, comparing with nei profit-

for the 12 ‘months ended June 30, 1940, of $1,583,625, -equal after
preferred dividends to .date of ~reti'®ment, to  $3.48 "a share on
common stock.—V., 152, p. 3344. :

Homestake Mining Co. (& Sﬁbs.)—Earnings—

6 months ended ‘June 30— 1941 1940 1939 1938
*Net profit ... . _o.ioo_i_ $2,822,373 $3,623,245 $4,231,035 $3,301,505
Earnings - per  share -on ! ¢ !

2,009,280 shares of capital :

. ‘stock outstanding _.___.__ $1.40 $1.81 $2.11 $1.64
- * After charges and Federal taxes.—V. 153, p. 990.
Houdaille-Hershey - Corp.: (& Subs.)—Earnings—

Perfod End. June 30—1941-—3 Mos.—1940 1941-—6 Mos. 1940

*Net : profit ... 1$ 924,412 § 711,055 '}$ 1,517,091 $ 1,472,711
Earns, per sh. of ¥ 5
Class B Stock: .. $1.04 $0.77 $1

J .66 .60
*After depreciation, Federal income tax, and in 1941 after provi-
sion for excess profits tax.— N
tFedera] income and excess profits taxes amounted to §357,148.
}Federal income and excess profits taxes amounted to $1,303,974
and contingent: reserve, $318,667.—V. 152, p. 3810,

(Harvey) Hubbell, Inc.——Earnings-——

~8 0s. End, June 30 1941 11940
*Net - income $299,230 $230,727
$Earns. per. share ... 2 B $1.87 $1.44
*After charges and n for Federal income and excess profits
taxes “(in 1941, $422,000). E : { :
$0n 160,000 shares of common stock,
1Revised.—V. 151, p. 3398,

Hummel-Ress Fibre Corp.—Earnings— .
.. 24 Weeks Ending—

Net  sales i y $2,044,021. $1,653,430

Net income after, charges and taxes..________._ 255,092 - 319,616

Earns. per share of common §tock..._.____.____ $0.60, - $0.76
~V, 152, p. 2397.

Hygrade Sylvania Corp.—Earnings—

6 Mos. Ended June 30 1941 1940 1939
Net  sales . -~ 48,092,878 - $6,313,756 L_____.__:
*Net  profit .- e e 530,693 416,378 $343,856
Earnings. per sha. n com.. stock $2.19 68 1.35

$1. %
.~ *After charges, Federal income. tax, and after provision for excess
profits tax in 1941.—V, 152, p. 268, |

Xlinois Bell: Telephone: Co.—Earnings— :

. .Per. Ended July 30—1941—Month—1940 1941—7 Mos.—1940
Operating revenues-.. $8,698,516 '$7,968,535 $60,022,966 - $56,097,746
Uncoll. oper. rev..... 23,052 22,549 161,532 158,304

. Operating . - revenue - $8,675,464. $7,945,986 $59,861,434 $55,939,442

Operating  expenses. - 6,383,738 ° 5,409,402 ' 41,831,154 - 37,568,920
. Net: oper. -revs.-.. .$2.291,726. -$2,446,584 $18,030,280 $18,370,522
Operating taxes __.. .. 1,319,788 1,331,157 9,400,500 9,437,295
Net oper. income..  $ 971,938 $1,115,427 . $.8,629,780 § 8,933,227
Wet . income ... 5 823.256 980,676 7,431,023 . 7.994,116

- Note Federal taxes for 1941 have been accrued at tax rates now
in effect. As heavy increases in both income and excess profits taxes
effective retroactively: to Jan. 1,.1941 appear certain, taxes for periods
in 1941 are in all probability understated and net operating income

- for these periods as reported is higher than it will ultimately prove to
have been.—V. 153, p. 990,

Income Properties, Inc.—Seven Cent Dividend—

Directors have declared a dividend of seven cents per share on the
5% prior income shares, par $5, payable Sept.-2 to holders of record
Aug. 20. Dividend of 11 cents was paid on March 1, last, and one
of 12 cents paid on Sept. 3, 1940.—V. 143, p, 925.

Indiana Illinois Coal Corp.—To Sell Remaining Assets—

Alfred B. Steffens, President of this corporation (dissolved) states:
-~ 'The sremaining real- estate, including  coal ‘rights, . of :corporation
will be offered for sele at public auction at the Montgomery (Ill.)-
County Courthouse, 'Hillsboro, Ill, on Oct. 7, 1941.—V. 140, p. 4403.

Industrial Brownhoist Corp.—Tenders—

The Bay Trust Co.. Bay City, Michigan, will until 4 P, M. Sept.
24, receive bids for the sale to it of sufficient 6% income bonds to
exhaust the sum of $21,846 at lowest prices offered.—V, 153, p. 838.

International Paver Co. — SEC Rules Company. Not
Electric Utility—— . '

The comnany is. not: an. electric utilty in.the ‘meaning of ‘the .

Holdiny Comnany  Act, the "Securities Commission has ruled. Pre-
viously “the. Commission ruled the company was not a. .utility, -but
with the: acquisition of Southern Kraft Corp., reconsideration of the
case was deemed necessary. Southern Kraft, a wholly owned subsi-
diary, sells small quantities of electric energy, Revenue from power
sales amounted to $134,152, or 0.13% of total gross revenue in
1940.—V, 153, p. 694,

International Paper & Power Co.—Dividends—

- Directors have declared’ dividend of $1.25 per share on.the 5%
preferred stock, ‘payable Sept. 27 to holders of -record Sept, 19. After '

this payment, rdlvldepd an_*earsvwill_',remain at ‘$5 - a share,

¢+ V. 183, p; 991"

Provision for  Federal-

1941—86 mos.—1940

June 14,41 June 15,740 .

International Power-Co., :Ltd.—~Accumulated. Dividend—=;:after but on-or:before.July: 1,:1951y at $106:50: thereafter, plus accrued’

i ) Upon_voluntary _Iiquidation -or - dissolution, each
share ‘is entitled *to’the. sam
‘Involuntary. -liquidation,

Directors have ‘declared a dividend of $1.75. per share on ‘account of ;

accumulations on the 7% cum: pref, stock, payablé Oct:-1 to holders of
‘record Sept. 16. : Like amount’ was paid on:July 1, Apr, 1'and Jan, 2,

last, ‘and .on Oct, 1, 1940, ‘and. dividend. of $1.50- was paid on July
2, Apr, 1 and Jan; 2, 1940.—V, 152, p. 36567, . Ve % 3

International Producis Corp.—Earnings— .

6 Mos, End.: June 30— . - 1941 L1940 -, 0 1939 1938'
Gross. sales less dis--' . : ;

counts & allow. ..... $2,5622,770 - $1,987,545 - $2,027,929 * $1,107,527
Cost of goods: sold..... 1,932,871 1,555,344 ' 1,606;7717 838,642

Profit -2 § 589,809 § 432,201 3 421,151 § 268,884

1,425 1,807 - - 6,@06 10,434

Total “income . .._. $ 591,324 § 434,008 § 427,757 $ 279,319
Taxes (other than in- ¢

come . taxes) 5,819 4,492 5,627 6,627

Selling' expenses ...

31,624 32,265 72,268 48,846
Gen. & admin. exps I

63,544 .~ ' 58,019 " 61,568 . 57,300

Exchange A 1257 1,226 161
Profit e ol $ 490,337 '$ 338,206 $ 287,169 $ 166,384
Deprec. & depletion 173,118 127,219 120,825 114,435
Prov. for inc. taxes (Fed. ; ;
& . foreign o .l 95,165 44,097 27,450 8,575
Net . income - _.._ ... $ 222,054 '$ 166,890 $ 138,804 $ 43,374
Divs. on pref. stock 18,405 28,615 42,486 249,345
Divs. on' com, stock: ... 82,246 8. s ol L D

82,24
Balance ‘Sheet June 30, 1941 .
Assets—Cash, = $945,896; accounts - receivable—trade—(net),  $405,-
457;  inventories, ' $1,530,187; . advances . on. - cattle -purchased = for
slaughter, . $8,524; Republic of Paraguay 4% bonds ‘due Dec. 31, 1963
($127,864 Argentine gold currency), '366,423; live . stock, $335,960;
fixed assets = (net), - $2,748,741; deferred - charges, . $12,181; total,
$6,113,370. %, Py y ;
Liabilities—Accounts payable and accrued liabilities, '$174,510; :divi-
dend on. preferred stock payable, $18,405; - income taxes (estimated),
$129,845; reserve for contingencies,. etc. $212,736; .6% cum. preferred
stock (par $100), $613,500; common. stock (1,329,352 -no par shares),.
$3,293,520; capital - surplus, ' $1,048,123; = earned  surplus, . $622,732;
total, $6,113,370.—V. 152, p. 3346. ‘ e

Internation Silver Co, (& Subs.)—Earnings— . ...
+-3-Mos. End. June 30— St 11941 §1940° ... §1939

*Net profit $363,603 $137,216 $125,645-
tEarns. per share __.__._.__ i e $3.03 :$0.49 $0.28

» After  depreciation, Federal income taxes; and.in: 1941 after pro-
vision 10r. excess profits tax. ¢ g 7 :
¥ un 91,198 shares of common stock: (par $100),
1 mreluding. Canadian subsidiary, : 4
§ wnciuding Canadian subsidiary.—V. ‘153, p. 840:

Interstate Department. Stores, In¢c.—Sales—: . =
- Period end. Aug. 31—1941—Month—1940 194117 mos.—1940

Bales Lo il g $2,638,316  $1,939,686 316,467,623’- $13,011,7gg'

Stores in operation
—V. 153, p. 1277.

1mverstate Hosiery Mills, Ine.—Earnings—

6 Months Ended June 30— 1941 ‘1940 1939 1938
Net profit from opers. after deprec. .

Federal income taxes, etc._...$132,742 $156,499 $113,7908 ' 1$94,121
Earns, 'per- share ;i liolee i g 1.59 1$1.16 Nil

* On 95,048 shares of capital stock. 7 0n 98,291 shares of capital
stock.

V. 152, p.. 1920,

Insull Utility Investments, Inc.—Final Liquidation Pay-
ment— :

Distribution of $167,819 to 17,000 helders of  debentures of this
bankrupt as a-final liquidating payment was' authorized Sept. 5 by
Federal - Judge ' Jchn < P. 'Barnes “at - Chicago. = ‘The payment  will be
$3.36 for each '$1,000 debenture and will raise ‘to; $38.97 the total
paid on -each debenture-in- the bankruptey proceeding, =~ ' 5

The- investors in addition have received" $44.50 a debenture through
an - equity proceeding instituted: prior to the bankruptcy: action, so-
that  total payments from both  proceedings amount to- $83.47. ' “The
original ‘claims ‘were $50,000,000. A ek
< The, final payment  will:leave $1,416 in the’ bankrupt estate for
taxes and other. expenses, Harry -A. Bigelow, trustee im bankruptey,
informed the court. - After-the final distribution -is completed' Judge’
Barnes is expected to enter a final decree discharging ‘the trustee.
-V, 152, 'p. 3811, ! o b b §

_Iﬁvestment Co. of America—Asset Value—

The company reports. net -asset. value as.of Aug.. 31, 1941, with
securities owned ‘adjusted to market: prices, was $18,63 per share of
common stock. g

This- compares with $18.83. on July 30, '1941 and $17.55 on Aug.
98. g = R

31, 1940.—V, 153, p. 3

Island Creek Coal Co, (& Subs,)—Earnings— °
3 Months End. June 30—, 1941 1940 1939
*Net profit St $525,426 .$425,151 $132,568
tEarnings per share ____.......___._.... $0.82 $0.65 $0.16
* After depreciation, “depletion," Federal income taxes, and in 1941
after provision for excess profits tax and provision. for contingencies.
1 On- 593,865 common stock ($1 par).—V. 153, p. 991. 4 R

Jamaica Public Service Ltd. (& Subs)—Earnings— -

Period . Ended = July
Operating revenues ...

31—1941-~Month—1940. - 194112 Mos.—1940
101,924 :$92,086 © $1,167,199 - $1,041,666

Operation ___.___.. 46,108 40,826 497,328 458,668 -
Maintenance 1,828 17,911 99,980 96,407
Texes. . iolinbisiii i 12,653 9,004 153,706 ' 84,862

Utilty operating income .  $35,334 $34,346 ' $416,185.  $401,730
Other income . (net) ... 1,881 38 14,179 3,883
Gross income i__i_llil_._. $ 36,565 $34,726 $ 420,365 $ 405,612
Retirement reserve accruals 7,500 17,500 ' 90,000 90,000
Gross ‘income: Ll llliliL $ 20,065 $27,226  $ 340,365 $ 315,612
Interest on debenture stock

~—J.P.8. Co, KR 7,107 7,154 85,330 86,377
Amortization of -debt dis~ : A

count & expense _... 162 L. 87 9,138 9,257
Other ‘income charges - . 1,685 952 10,194 11,838

Net -income "__ .__._

Preference. dividend
Co., Ltd.
Preference - shares
Preference shares B
Preference shares C

1.5 7$°10,511 -$18,353 '$ 235,702 § 208,140
equirements of J, P. 8,

£'29,400 29,486 .
21,992 21,992
16.150 12,007

Preference shares D ... 9,659 mamniiaiia
Balance : $158,502  $144,655

Common dividends paid—J,P.S, Ltd..- 91,800 $0,900

$. 66,702, § ' 53,755

Balance
—V. 153, p. 992,

Jewel Tea Co., Inei—$5,000,000  Preferred Stock. Of-
fered—A group headed by Lehman Brothers and Gold-

man, Sachs & Co., on Sept. 10, offered 50,000 shares of
4¥1 % cumulative preferred stock, ($100 par) at $105 per

share (plus div. from Sept.:15).. .Other members of the -

offering group are Blyth & Co., Inc., The.First Boston
Corp.,.Hemphill,, Noyes & Co., and Kuhn, Loeb & Co.

The. issue has been’oversubscribed. : . - -

Preferred- stock .may,/be redeemed, .in:whole or Jn..pvnr‘t,‘ on :30-days' -

notice,at’ $110”per ‘share on or -before July 1,-1946; at $107.50 there~

“Common st(;)]t)kl (no p'&irj‘ (Stated value, .

1 Loss,—Of which $39,645 repr’esen‘tedrnet loss  from ‘operations.— ;

=V, 183, p, 1217,

v. In-each ‘case.

me-amountas upon’ redemption, ‘and upon

1943, 1,000 ‘shares of ‘the 'stock at' not. more than the redemption
price’ then' applicable. ' Acquisitions ‘of more than 1,000 shares may,
be - credited - toward succeeding fiscal years. If. four. quarter-yearly
dividends.‘'on~the preferred- stock are' in-default, the number of -di-
rectors -shall be increased to 15 from 9, and preferred stockholders

will thereupon: be entitled to vote for: the election of the 6 additional ‘

directors, RN

Business—Company 1is primarily engaged ‘in the retailing. of food’
products and of -certain articles of personal and household use.. Two
different. methods. of  distribution .are -employed, one of which is the
operation of established routes for-the sale of merchandise to. .cus=
tomers in their homes, while the other- is the operation of-stores. In
connection with its - business the company also carries on substantial
importing,; manufacturiag,  packing, . warehousing: and central dis=
tributing - activities.

For many" years company, which was the ‘outgrowth of a husiness
founded - in' 1899, ‘operuied exclusively 'as: a’ direct-to-the~home busi~

ness, :and-this continues to contribute the major part of the earnings -

of the .enterprise, although it :is. impossible ‘accurately: to. determine
and- allocate the .exact profit-resulting from each of the operations
of ' the business. - From a single horse and wagon operated by the

_founders, -this business has developed to the point where on July 12,

1941, there were, 1,640: established routes-covered by automobiles and
serving approximately 1,000,000 customers in 43 States and the Dis

‘trict .of Columbia.

In this business a line of approximately 60 staple grocery products
is.sold.and: delivered ‘to housewives in their own homes. ;

Company’s route  business is conducted through 89 branch offices:
located, in  various, cities: throughout the country, the territory . served
by each branch being divided into regular established routes.

Company- also -supplies :its products -at wholesale: to' three independ=:
ent. distributors. who-.have the' exclusive right. to sell the company’s

.products ‘in” Cleveland, . O., ‘Milwaukee, Wis.;, and Minneapolis' and St.
“Paul,’ Minn.” "These dlstrlbultors follow- the company's general method

of route distribution, . s
Early in 1932 the company- entered the grocery store field by pur-
chasing- 81 stores in and around Chicago. . From 81 stores with no

meat markets the number of stores has-increased so that on July 12, , '

1941, ‘there were 133, 'of ‘which 118-had meat markets. All .the com-
pany’s: stores -are located in - Chicago’ and its suburbs and all are

- occupled -under ' leases. 4

‘Capitalization as’of July 12, 1941
Authorized

81, per sh.) ... : 600,000 shs’ ~ 555,580 shs
» *The 4,420 shares of common. stock.in treasury were acquired and
are being ‘held. for the. following: turee: purposes: .(1)- for distribution

Outstanding

under-toe profit-sharing plan for the -executive.and supervisory force,

(2), -for sale to employees who:may apply ior the opportunity 1o
purchase such:stock’ (company has not msde any offer to sell such
stock at any price’ or upon ‘any: terms), and (3) for distribution o

~employees. of the company as awards in sales or other campaigns:

As-of July:12, 1941, the company had contracted to.sell a total of

513 shares of common stock held in the treasury to 34 employees,

including certain officers, at a total contract price of $21,214, Pay~

:ieln;:smade under these ‘contracts as of July 12, 1941, aggregated
,749.

Sales and Earnings for Fiscal Years

Net sales Net Income

$23,726,533 ©$1,423,959

24,132,383 *1,683,171

29,231,608 ®1,576,994 -

*These respective amou are after deduction of additions to the

reserve for -alterations; improvement, development and advertising, of -

$129,000 ‘and- $21,000 in 1938 and 1939, respectively; and in 1940 are
exclusive. of $159,486 spent for the extension of institutional ad-
vertising, public relations and sales promotion' and charged 'to such
reserve, - Net income for 1938 includes the repayment to the company
by the Jewel Employee's Trust Fund of $40,004, representing the 'Trust
Fund's deficit for the year 1937 which had been assumed by ihe
company, but is after deduction of an extra provision for doubtful

. accounts of $35,000, which was restored to income in 1940. .Reference
is also made to the General Notes to the Profit and Loss Statement;

referred to' above, - 4 2 ¢ A
. For the 28 weeks ended July. 12, 1941, the net sales for such period

were $19,651,583 and the net income for such period was $758,031 (for :

full details see V. 153, p. 1133). Hih
Purpose—Net proceeds-to be received by the company will amount
to $5,061,500, . It is contemplated that part of such: proceeds approxi=
mately $1,500,000 will be used in connection with the financing of the
ctost.-of  certain additional production -and warehouse facilities and
sales outlets. The balance of The proceeds will be added to working
capital -and used for general corporate purposes. "
“-Underwriters—The mames ‘of the principal underwriters and the
number--of “shares'which:-each has severally agreed to purchase, are
as follows: : ¢

Lehman Brothers s 12,500 shs,
, =ew--Goldman, - 8achs; & .Co. . 12,500 shs,
: Blyth & Co., Iné. 6,000 shs,

.The First Boston: Corporation ... R TR .6,000 shs. .
.- Hemphill, Noyes' & Co..'J_ e .. : 2.~ 6,000 shs,
Kuhn, Loeb & Co.: 1,000 shs.

Johns-Manville Corp—Preferred Stock Called—

- ;. Corporation on Sept. '8, :notified” holders ‘of ‘record at the close of

business : Sept. 4,71941,  of - itz cumulative -7% - preferred * stock that
25,000 shares, represented by -stock- certificates, have been called for
redemption. on Oct. 1, 1941 at.-$121.75 per share,  being. §120 per share

plus-an amount equal 'to . dividends ‘accumulated  and unpaid at the o
< redemption - ‘date.: - Certificates 'should « be “presented - for redemption
at. the. office of .J..P. Morgan-&: Co., Incorporated, 23. Wall Street,

New. York, Paying -Agent of Johns-Manville Corp.—V, 153, P.-1132, -
(Mead) - Johnson & Co.—Extra Dividend—

Directors have -declared an extra dividend of 75 cents per share
in addition ‘to the regular quarterly dividend of 75 cents per share
on the common stock, no par value, both payable- Oct. 1 to holders of
record Sept. 15, Like amounts were paid in each of the six pre-
ceding .quarters.—V. 153, p. 1277,

Kansas Electric Power Co.—Earnings—

Period ended June 30— 1941—3 mos.—1940 1941—12 mos.—1940
Operating revenues -.._2.__.$ 679,588 $ 652,707 $2,778,7122 §2,682,987
Operating exp. & taxes __._..- 498,010 503,724 . 2,036,555 . 1,993,572

.Net operating income ___§ 181677 § 149,983, § 742,167 § 689,415
Other income (net) ... 304 300 1212 - 106

$ 150,283 -$ 743,378  $ 690,621
63,504 " 63,073 255,343. . - 252,385

: Groés -income
Int. & other deductions -

Net income ... LUl § 118,378 § 87,210- §.488,035 § 437,736
Pref. stock - dividends —__.- 33,062 44,682 . 166,774 178,129
U BAIANCE | oo $ 85315 % 42528 $ 321,262 §. 259,007

Note—Federal income taxes have been computed in current periods
at rates provided in the Second.Revénue Act of 1940, Earnings figures
published in 1940 prior to the enactment of that Act have been ap-
propriately: adjusted herein for purposes of comparison, It appears
that the proposed Revenue :Act of 1941, as passed by the. House: of
Representatives on Aug. 4, 1841, may increase thé company's Federal
income and excess profits taxes approximately $16,000 and $14,900
for the first and second quarters of 1941, respectively.—V, 152, p. 3812,

Kaiamazoo Stove & Furnace (Inc. Subs.)—Earnings—

6 Months Ending June 30— * [ 1941 1940
*Net’ profit ... RS S, $42,536 - - $65.484
. “tEarnings- per :share $0.14 ° $0.22

. * After  interest, ' depreciaiion, . Federal . income ‘taxes,- and. in' 1941

after reserve: for--additional: t{lyxeg—.‘ “fOn: 300,000 ‘shares -of capital .

stock,—V. 152, 'pp: 3658,:3185:  °

cavapn-Saturday,-September- 13,1941 1 v

) 3100, * plus, accrued - dividends. ' So long"
‘a5. any: preferred’ stock" is. outstanding, the .company,. as:e. sinking:
*~ fund, ‘is’ to- acquire for retirement Jn each fiscal year beginning with

t
|
i
f

igitized for FRASER ; ;
tp://fraser stlouisfed.org/ , d et 3 ; : ’




Di
ht

. lumber and other forest products.

*Volume: 154- :Number:3980..

THE . COMMERCIAL & FINANCIAL CHRONICLE .. .

153

(Julius) Kayser ‘& Co:. (& Subs.)—Earnings—

Consolldated Incoma Account for anrs Ended. June 30.

i

194 194 9 1903 3
Net sales ... 'd$1! ,884, 322 $13,161,352 = $14,116,963  $14,729,616,
Cost of sales, selling’ an g X
admin, expense ..... 13,994, 622 12 812, 707 13,221,631 14,621,433
Inc: “from  operatiori--$ - 889,700 $ - 348,646 -§ 895,331 § .108,083
Other income .wicvee- 103,639 114,251 283,974 286,900
Total income ... ... $' 993,339 '§ 462,897 ' $ 1,179,306 $ ' 394,983
Foreign -exchange los: 2,067 630 15,080 <r5,316
Interest memmmoocendaca 13,329 2,921~ 2,376 9,516
N. Y. State fran; 12,749 14,290 12,856 20,019
Depreciation 244,669 237,979 224,770 261,293
- Misceil. deductions . 5,939 6,833 27,929 P,
Prov, for Fed. & Can. ¢
L AUCOME  PAXES camemie 214,382 73,158 138,267 eae 53
Net income ... $ 500,213 '$ 127,035 $ 759,028 $ 119,470
Empl. pref.’ stock 4,200 35,805 4u,044 45,015
. Divs. on com. stock 95,575 384,900 392,000 499,360
' Balance, surplus- .....$ - 396,438 “*$ 297,720 '$ 326,985 *$ 423,395
8hs. common - outstand-
- ing (par $5) acocoa-io 382,201 385,701 392,000 392,000
Earns. per share on ‘com, $1.29 Ti30.24 $1.83 $0.18
-+ * Deticit,
X Consolidated Balance Sheet June 30
..« Assets— 1940 --1941 - Liapilities— 1941 1940
*Land, bldgs # ‘Employ. pref. ... $ 411,400
¥ machlnery Com. stk. (par
equipment -_32 484, 700 $2 254,151 $5) - 1,911,005 1,928,505
Pats:. ' trade- | . Notes. pay. 500,000 -
~ marks - and ‘Accts, pay. .- 277,616 125,589
goodwill .. 1 1 . Res, for Fed. :
Invequments ---1,629,851 1,522,687 & Can, inc.
Cash . oocol 671,165 862,987 “taxes | curr, y
Notes & accts. . Year aoeo... 218,513 73,158
rec. (ess ‘Accrd. - wages,
reserve) ... 1,660,477 1,161,284 "taxes, “and:' .’ et
Invest. in Can. other liab._. - 202,400 - 224,099
. Govt. bds, - - 17,533 ey Taxes prior
Dep. with mu. 3 years ... 25,529 21,442
. insur, co's..=:: 67,173 ... 67,231 . <Earned surp. - 4,753,470 ' 4,284,250
SBundry debtors 51,360 ' 47,239 Cap. Surp, ... 2,493,552 2,503,543
Inventories 3, 914, 432 3,583,491
Del. chgs, .. 55,302 °" 12,916
Total oo $10,451,993 $9,571,986 [3:) $10,451,993 $9,571, 986

* After depreclatlon of $6, 485 555 in 1941 and $6,476, 125 in 1540,
—V. 152, p. 2859

“Kennedy’s, Inc —Sales—:

Company reports sales for all departments for the month of Aug..
1941 of $544,590 as compared: with  sales for the same month last
year of $429,796. This is an increase of $114,794, or 27%.

For- the 1irst ‘seven months 'of ‘the:tiscal year ended Aug. 31, 1941
the sales ‘for  ajl ‘departments were . $4,385,228 as .compared Wwith
$3,543,716 for the same period . last year,” an increase of $841, 511 or
28—V, 155, p. 1133,

Keyes Fibre Co., Inc.—To Refund Bonds—

Company filed on Sept. 8, filed an application (File 70-396) with
the boC regaraing the proposed sale of $1,400,000 of 4Y2% first mort-
gage sinking aund bonds, aue QOct. 1, 1956. Tae company staies wnat
ic is contemplated that the issue will be underwriteen and -publicly
offered by Colfin & Burr, Inc.

Proceeds will be used .to redeem $1,125,000 6% first mortgage bonds;
to pay $100,000 of bank loans; to pay approximately $72,000 of notes
of ‘Wwatervilie  Puipwood Co., a subsidiary; and for working capitai,
company is & subsidiary in the Northern New England .Co, system.—V;
158, p. 398,

Key West Electric Co.—Earnings— .
1941—Mo.—1940 ' 1941—12mos.—1940-

- Period ended July 31
Operating revenues .. - 26,969 $ 17,950 $2177,10% $211 114
Operavion = ;940 4,740 75,608 "' 67,653
Mnlntenance 1,206 1,729 19,600 19,498
- Dep tion X 3,48 2,910 h‘l. 46 21,800,
Taxea—-Federal income* 1,180 26,690 9,072
Otiher 1,810 . 29,146 21,985 -
{“Net. operating revenues $’ 5,540 $.88,319 $ 62,176
Ot er i net 2,196
- Balance - S 9 247 -$ 6,181 ' $:92,898 $ 64,373
Intere.st & nmomzamon & - 2,072 12,182 23,872 23, 226
................. A | 175 °$ 3,099 § so 026 - $ 41,147
Preierred dlvidend requlr ts 24,374 243'14
* Balance. . $ 44,852 $-16,773

“* Company doea not consider that it has any Jinbility under the

Excess ‘Profits ‘Tax Act of 1940 ‘as.amended March :1941..: Beginning"

with ‘the month of Apr.' 1941, the accrual. for Fedsral income uvax-is

‘based on an estimated rate of 30% against the original estimate._of -

21%, spreading the under-accrual for Jan., Feb. and March over the
remaining ‘nine: months  of the: year. »‘The rate under the present

law is 24%.
Comparative Balance Sheet July 31 E
~ O Assets-= 2 1941 1940 ° uabmtles— 1941 1940
Utility plant -31 052 442 4 950,626 7% pref, s
Inv. in asso- ($100 par) _$ 348 200 $ < 348,200
* clated . co. - 410° 360  Com. stk. (5,000
Sinking  fund no par shrs) 125,000 125,000
" eash aaoniod 463 ° --- Tot. long-term
Cash ._...._.. ' 32388 59,862 debt - ool 418,000 435,880
8pec, deposits. 328 - 1,385 -  Notes pa.yable - 36,880 . - 33,312
Accts. receiv. - Acets. payable 5,700 64915
(net) 57,908 52,726 Cust.’ deposits .. 17,973 14,342
Mai, & sup:.. 35,943 27,523 Ints. - & - taxes
Prepayments-- 742 1,361 accrued ... = 39,0567 19,544
Unamort, debt Other cur. lia. 523 850
dis. & exp.- 13,617 14,644 Deferred cred. 1,294 3,883
Other defer’'d Deprec. reserve . 79,667 45,921
debits ool 1,508 4,952 - Earned surplus 123,454 79,083
voti.éa _____ _-Sl 195,748 $1,113,429 Total e $1,195,748 $1,113,429
7, b,

Klamath Northern Ry.—Acquisition—

- The ICC on Aug. 28, issued a-certificate authorizing acquisition by
the company of ‘a line of railroad extending from Gilchrist Junction
northeasterly to the plant. of the Gilchrist Timber Co., near Gilchrist,
approximately 10.612 miles, in Klamath County, Ore.. *

The line in question is a Jlogging road owned by the Gilchrist
Timber Co. and operated as a plant facility for the -movement -of
It is single track and standard
gage.
remainder is 68-pound. ‘There is one wooden trestle 45 feet long.
The estimated cost of building the line is $131,976, and the estimated
cost of the locomotive and work equipment.used thereon is $18,024,
total $150,000.

Tae Company proposes -to- issue $150,000 of .capital stock and' te
deliver all of it o the Gilchrist Timber Co., in payment for the line
and equipment. The issuance of this stock has also been authorized
by the ICC.. Company was incorp. July 2, 1940, for the purpose of
acquiring this property.

(i. B.) -Kleinert Rubber Co.—30-Cent Dividend—

--Directors have declared -a dividend of 30 cents per share on the
common stock, payable Sept. 30 to holders of record Sept. 15. This
compares with 20 cents paid-on June 30 and March 31, last; 30 cents
paid on Dec. 20.and Sept. 30; 20 cents in two preceding quarters;

,50 cents on’ Dec. 21,:.1939; 30 cents on Sept. 30, 1939; dividends of

--10 .cents on -June.30 and March 31, .1939; -a dividend of 25 cents on:,

- Dec. 24,°1938,. and -previously -regular (quwrteﬂy dividends..of .10 cents-
1594,

per share ‘were distributed.~—V.- 152 p.

d for FRASER

aser.stlouisfed.org/

Approximately 7.8 miles are laid.with 62-pound rail, and the -

. Dec. 22,

the ‘bench, .

. Koppers. Co. . (& Subs.)—Eammgs—-—

:'12 Months Ending June 30— ] 1941 -
*Net profit $4,690, 805

profits tax.

Note.—Provision ot $913,848 was .made for estimated federal income
and excess profits taxes in the-12 months ended June 30, 1941, and an
amount of $523,796 greater than required by present Revenue Act
has been charged to first six months of 1941 earnings for anticipated
tax increase.~V. 153, p. 553. '

Lane7Welis Co.—Earnings

6 Months Ending June 30— 1941 1940
*Net prorit $242,900 $299,700
' {Earnings per - share $0,67 $0.83
* After charges and Federal taxes.
+ On 360,000 shares of capital stock.—V. 153, p. 840.

Lefcourt Realty Corp. (& Subs)—Earnings ;
9 Months Ending June 30— 1941 . 119400
Operating - profit $ 80,652 $ 69,217
Depreciation 264,751 264,699
Federal “income t{aXeS ..o ooiio o 4,711 9,760
Net loss $188,910 $205,242

—V. 152, p. 3186.

Lehigh Coal & Navigation Co. (& Subs—Earnings—
12 Mos. End. June 30— 1941 1940 1939 1938
*Consolidated net income. _-_$1,848,301 $138,811 $149,008 {$186,364

Earns, per sh, on cap. stk.._ 0.96 0.07 $0.08 Nil
* After depletion, depreciation, interest, and Federal income . taxes,
+Loss.~—V. 153,  p.- 101.

Lehigh Portland Cement Co.—Earnings—

1939

.12 Mos. End. June 30— 1941 . 1940 1938

*Net - profit uilui i i $2,638,790 $2,161,213 + $1,606,937 * $521,505
Shs. com. stk. (par $25).. 726,244 748,934 154,434 | 7154,434
Earnings' per share_...._. 3.32 ‘3258 - $1.83 $0.39

* After depreciation, depletion, obsolescence, Federal income. iaxes,
and in 1941 after provision for excess profits tax.—V. 152, p. 3660.

Liberty Loan Corp.—Earnmgs—

6 Months Ended June 30— ¥ 1941 1940
Net income after charges and taxes.._........ $56,566 $58,007
Earns. per share of com. StOCK . ooioion $0.62 $0.64

~—V. 152, 'p. 1286.

Life Savers Corp. (& Subs.)-—Earnmgs—-

: 6 Mos. End. June 30— 1940 1939 1938
*Net income $464 393 $499,100 $493,560 $472,982
{Earnings per share .___.__._. $1.33 $1.42 $1.41 $1.35

* After depreciation, Federal income taxes, and in 1941 after pro-
vision for excess profits tax. §On 350,140 share of capital stock, par
$5.—V. 153, p. 554.

Lily-Tulip Cup Corp. (& Subs. )——Ez;rmngs—-

12 Mos. End. June 30— 1941 1940 9 1938
ONet : profits: L iiiipilandin] $607,220  $682,238 $386,294  $359,251
Earns. per sh. on 189,539 shs.

cap. stk, (no par) .iio-sioo $3.20 $3.59 $2.04 $1.89

* After depreciatlon, Federal income taxes, and in 1941 after pro-
vision for excess profits tax.—V, 152, p. 3186.

Locke Steel Chain Co.—Extra Dividend—

Directors, have declared an extra dividend of 10 cents per share
in  addition to a regular quarterly dividend of 30 cents per chare
on the common stock, both payable Oct. 1 to holders of record Sept.

15... Extras of 30 cents were paid on June 25 and April 1, last, and

on Dec. 27, 1940.—V. 152, p. 3813.

Loew’s London Theatres, Ltd. — Accumulated Divi-

dend—
Directors have” declated a dividend of 27} i cents ‘per share on
account  of accumumtmns on the 7% ‘cumulative” preferred . stock,

payable Oct. 1 to holders of record Sept, 15, ' Dividend of 25 cents

was paid on Nov, 30, 1940.—V. 151,.p. 3242,

(Marcus) Loew’s Theatres, Ltd.—Accumulated Div.—
Directors have declared a dividend of $3.50 per share on account
of accumulations on the 7% cum. pref. stock, par $100, payable Sept,

.30 to holders of record Sept. 15. Like amount was paid June 30 and

March 31, last, Dec. 21, Sept. 30, June 29, April 1, 1940, Dec. 15,
Sept. 30 and ‘in_June, 1939, and dividend .of 821 was paid on
March 31, 1939.—V, 152, p. 3660.

Louisiana Southern Ry.—To Extend Bonds—

The ICC on Aug.28, authorized the company to extend from Sept. 1,
1941, to Sept. 1, 1951, the date of maturity of not.exceeding $200,000
of first- mortgage refunding gold bonds.

The report of the Commission states in part:

The applicant states that: the, extension of the maturity of the
bonds to Sept. 1, 1951, is necessary in order to enable it, through the
receiver (Luther 'E. Haln to-continue to operate its line of railroad in
interstate commerce. Upon the delivery by each. bondholder to the
applicant or to its duly authorized representative or representatives of
a consent in writing, the bonds will be stamped with a legend referring
to the.extension. Three of the applicant's 2,000 outstanding bonds
have been missing for more ‘than 10 years. ‘A party representing ihe
owners of all the bonds has informed the applicant that the principal
bondholders have agreed, ‘and. that the holders of all' the remaining
1,997 traceable bonds will agree in- writing, to the proposed extension.
No arrangements have been made with respect to the disposition of

bonds the holders of which do not assent in writing to the extension .

of the maturity thereof.—V. 146, p. -3020.

" McKesson & Robbins, Inc.—Pref. Stock Listed—

The New York Stock Exchange admitted to the list and to dealings
on Sept. 5, the cumulative preferred stock ($100 par).—V. 153, p. 1279,

Mahoning Coal R.R.—Earnings—
Period end. June 30— 1941—3 mos.—1940
Net income _.. $359,387 $343,156
Earnings per com. $11.70 $11.16
~—V. 152, p. 3973,

Merck & Co., Inc.—25-Cent Common Dividend—

Directors have declared s dividend of 25 cents- per share on the
common stock, payable Oct. 1 to holders of record Sept. 19. -Like
amount paid on July 1, last. 'See also—V. 154, p. 84

Meyer-Blanke Co.—To Pay 50-Cent Dividend—
Directors have declared a dividend of 50 cents per share on the
common -stock, payable Sept. 12 to holders of record Sept. 8. This

1941—6 mos.——1940
$569,243 $542,243
$18.42 $17.54

are

compares with 35 cents paid on June 12, last; 25 cents paid on March.

12, last; 60 cents paid on Dec. 12, 1940; 40 cents paid on’Sept. 12,
June 12 and March 12, 1940; 75 cents pam on' Dec. 22, 1939; 30 cents
paid on Sept. 12, June 14 and on March 14, 1939, and 40 cents on
1938.—V, 152, p. 3973.

Midamerica Corp. — George "A. Ball Held Liable in

$6,000,000 Union Trust Suit—

Federal Judge Baltzell at Indianapolis on Sept. 3, held' George. A.
Ball, financier of Muncie, Ind., and his co~deiendants liable. in a
$6, 000 000 damage suit entered by Rodney P. Lien, Ohio's Bank Su-
perintendent and liquidating agent of the Union Trust Co., of Cleve-
land.

The court found that Mr. Ball and the others named as defendants
must assume. liability for 8,250 shares of common stock of the Mid-
America- Corp., held by the bank's creditors. The judgment was given
as of April 1, 1937 and will bear interest from that date. according io
"The judgment will not be invoked, however, -until two
similar pending.suits are settled.

- The: Ohio. suit arose from .the purchase of- securities controlled by
the late M.:J. and O. P. Van Sweringen, Cleveland capitalists. The

1940 .-
32 581,220
- *After depreciation, interest, amortization, I~edexul and state in-
come taxes, minorlty interest, and m 1941 after provlsion for excess.

suit alleged that Mr. Ball repudiated an agreement whe‘reby‘ Mide .
america - shares could be repurchased by the Van Sweringen estate

© after they had been sold at auction.in New York City.—V.: 149, p.

176

Middlesex &_ 'Boston Street Ry.-—Earnings— RSP

Period End. June 30— 1941—3 mos.—1940 ' 1941—6 mos.—1940
Net 1055 womicimemiommimen $26,407 $41,206 $63,713 $67,028
~—V, 152, p. 990, : '

Minnesota Utilities Co.—To Sell Wheaton Properties—

American - Utilities  Service ' Corp., and .its subsidiary, Minnesota
Utilities Co., on Sept. 8, filed with the SEC an application (File 70~
394) regarding the proposed sale by the subsidiary of its Twin Valley=
Wheaton -properties to Otter Tail ‘Power Co., ‘for $520,000. Of the
proceeds from the sale of the properties and of certain other assets,
Winnesota Utilities will use $550,000 toward the payment of note in«
web.edness to the parent company, while -$50,000 will be added to:
wosking capital, .

Ameyican Utilities Service Corp will ‘use $400, 000 of ‘the funds it
recuiyes from the subsidiary to purchase & like principal: amount of
iis 6% collateral trust bonds,. Series A, and the remaining $150,000
will be invested in notes of The. Bluefield Telephone Co. and North=
western Illinois Utilities, subsidiary companies.—V. 145, p." 256563.
Monongahela West Penn Public Service Co. (& Subs.)

—Earnings—

Period End, June 30— 1941—6 mos.—1940 1941—12 mos.—1940-
*Net income .. $748,319 $740,616 ~ $1,620,904 = $1,483,227

* After Feder: ncome taxes, renewals and replacements, interest,
depletion, amortization, etc.—V, 152, p. 3351,

Mounfain States Power Co—Sale of Propertles-—

Company on' Sept. 8, filed with the SEC an application (File 70-397)
for -approval of ‘the acquisition of a $95,000 purchase: money note of
Montana-Dakota Utilities Co. - The mote is to be issued in payment of
the purchase price of certain electric utility properties located in and
.near. Baker, Mont., which the company proposes  to sell to Montana=
Dakota Utilities Co.

1943, January 1, 1944, and October 1, 1944.—V, 151, p. 3895,

‘National Enameling & Stamping Co.—50-Cent Div.—

Directors have 'declared a dividend of 50 cents per share on the
common stock, payable Sept. 30 to holders of record Sept. 20. Dividend
of 37Y% cents was paid on June 30, last; 25 cents paid on March 31,
p. 1136

National Lead Co.—Stock Offered—Wortheim & Cd,,

last, and 50 cents paid on Dec. 25, 1940, and on Dec, 23, 1937.—V, 153, .

after the close of business Sept. 9, offered 9,800 shares '

of Common Stock (par $10) at $19 net. Dealer's dlS-
count 50c.—V. 153, p. 843.

National Manufacture & Stores Corp.—Earninos—

Years End. June 30— 1941 1940 1939 1938
Net -sales . .. $5,348,860 < $4,473,164 $3,981,778 $3,511,660°
Cost  of sal ad-

ministrative & gen. exp .-~ 4,786,448 4,174,684 - 3,798,232 3,483,158

Profit from operations...  $562,412 ~ $298,480 ' . $183,546 $28,602 °
Other income—net ... 1,770 36,675 11,245

Gross income .o $564,182  $334,055 ' $233,793 $39,747
Prov. for income taxes—est. = 112,000 35,500 31,000 5,000

Net profit oo ooimo o *$452,182  *$298,655  $202,793 534,747
Divs. on prior conv, $5.50

cum. pref. Stock... oo - 83,394 86,364 817,084 88,574
Div. on class A $2.50 non-

cum, stock .. 13,0807 ity impstanis

* Equal to $2.13 re of common’ stock in 1941 and to $1.13 per
share of common stock in 1940. ;
 Condensed Balance Sheet June 30°
359,828 318,512

Accts. payable Assets— 1941 1940 -
Accrued accts, 319,792 181,119 ash ool oy $167,325  $129,916
Divs. payable. 660 44 Instal. accts.. 2,600,181 2,243,978
Empoy. indem, Mise. receiv... 7,126 6,225

deposits - 1,066 eicuni Mdse. invent.. 923,971 764,284
Prior convert, Mdse. in tran. 38,234 9,454

$5.50 comul. Other assets .. - 17,831 94,732

preferred --. 734,763 781,633 Furn. & fixt., <
Class A $2.50 deliv. equip.,

non-cumulat. . 261,300 . 261,300 etc. (less res.) - 105,725 . 106,555,
Common  stk. Def. chgs. 49,801 35,553

(no par) ._.' 438,399 446,895  Goodwill 1
Capital surp.. 265,078 281,585 £ e o e,
Earned surp.- 974,286 618,906 Total ... $$3,910,196 $3, 390 893

e Liabilities— 1941

Total woiois $3 910, 196 $3,390,606- - Notes payable. ;555 000 $501 000

—V. 152, p. 2245

National Pressure - Cooker Co.—60-Cent Dividend—

Directors have declared a dividend of 60 cents per share on the
common - stock, payable Sept, 30 to holders of record Sept. 15. This
compares with 20 cents paid on Sept. 30, 1940.and 15 cents paid om
Sept. 30, 1939, this latter being the first dividend paid since March 10,
1938 when reégular quarterly dividend of 15 cents per share was dis=
tributed.—V, 151, p. 3246.

National Steel Car Corp., Ltd ——-Earnmgs—— .

Years End, June 30— 194 1940 1939 021938 .
Oper, profit for the year__.. $3,645, 073 $1,957,045° $1,082,957 $1,681,498
Executive officers' salaries.. 83,940 1,733 76,400 76,400

Directors’ fees and expenses 3,735 3,675 3,568 3,133
Legal fees 28,933 10,819. . 17,606 2,718
Interest. charges ... m——r FEBEEG S SRS 10,488
Profit;:: c iiiil ey $3,528,465 $1,864,817 . $995,382 ~ $1,588,101
Income from investments.. 1,954 13,661 25,422 8.339.
Profit on sale of investment . ..l ool dandoa 2,000
Interest on notes receivable 2,589 H7L
= $3,530,419  $1,878,378 $1,023,394 $1,599,01%
buildings, - plant & mach. 1,140,559' 921,065 151,999 113,784
Prov. for amortization of :
special. equipment  __..___ 578,016 318,853 105,826 54,103
Dominion income tax paid
YeRYS - L SR i e 5 ey b i 28
Provision ' for Dominlon in= : A A ;
eome . baR Lol L e s #750,000 . *175,000  *135,462 225,000
.._._131 061 844 1$463,460 - 1$630,106  $1,205,396

000 351,000 305,500 260, 000

* Including Prouncla] taxes and also -excess profits taxes in 1941 'md
1940. 1 Equivalent to $6.05 per share of capital stock in 1941, $2.64 in
per share in 1940, and $3.59 per share in 1939.

Balance Sheet June 30, 1941

Assets—Cash, $280,322; investment in Dominion of Canada Vtctory
bonds, at cost, and accrued interest, $495,417; accounts receivable (less
reserve), $3, 70’1 792; cash surrender value of life insurance policy,
$189,500; inventories $3,204,149; investment in shares of Canadian As-
sociated Aircraft Ltd $166,700; deferred charges, $39.123; patents and
goodwill, $1; fixed assets, $10, 230,734, total, $18, 313 737,

Liabilities—~Accounts payable, 52 ’153 688; estimated additional ex-
pendiitures to complete plant under construction at June 30, 1941,
$1,000,000; accrued wages, etc., $207,192; reserve for taxes, ss'm 004,
dividend payable, $87,750; reserve for depreciation of buildings, ma=
chinery and equipment, $5,093,810; capital stock (175,500 no par shares),
$5,092,500; earned surplus, $3, 200 '193 Ltotal, $18,313,737.—V. 151, p. 1580,

Navarro Oil Co.—Extra Dividend—
The directors have declared an extra dividend of five cents per share:

- in addition to the regular quarterly ‘dividend of 10 cents per share on
the common stock,-both payable Oct..1 to holders of record Sept. 20.:
:Extras of 10 cents were paid on'~

Like amounts paid on July 1, last,
Dec. 23 and Jan. 2, 1940 and on Jan. 3,"1939 and 1938.—V. 152, p. 3974,

The mote will bear interest at the rate of 2%a%' -
per annum- and will mature in-three equal installments on Aprll 1, 3

-
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" New. England ‘Power 'Association—Dividends—
Directors have declared a dividend of $1 per share on the -
ferred shares and of 33 1/3 cents per share on the $2 preferred shares;
_both payable Oct. 1 to holders of record Sept.. 16.
on July 1, last.: Dividends-are in arrears-—V, 152, p. 3075.

. North Star Oil, Ltd.—Accumulated Dividend— -
Directors have declared a dividend of 8% cents per share on account:
of accumulations on-the 7% preferred stock, par $5, payable Oct. 1 to
holders of record 8ept. 15, . ' 4 % A :
" Similar amounts were pald in preceding quarters. . Arrears after cur~

" rent payment will' amount’ to 35 . cents per- share.—V, 152, b 3822,

North West: Utilities.Co.. (& Subs.)—Earnings— ...
Period End. June 30— ...
©perating :reveriues. ..
' Operating - expenses

19413 M05.~-1940' - . 1941—6 M0S.—1940
+:/$3,962,198 - '$3,206,543.

2,264’,0“14 ¢ 5,749,324

: : $962,927. $2,363,234 $2.016,540
Int.: and ‘other deductions..

arecowned by United. Light -& -Rallways.. -(A:separate ‘registration -
statement under the Securities Act of 1933 has been_ filed,. but has
not become effective, with respect to an.additional 355,250 shares. of:
common -stock owned by North. American Light &.Power Co.) .. :

o The. company. is :to receive none of the. proceeds: fromithe. sale:.of
the ' shares offered.” Company is to bear none of the. expenses:in;
connection with  the’ registration of suchshares 'or -the: sale: thereof -

Saturday, September 13; 1941

< Omnibus:Corp.<-No*:Common: > Dividend== i
-Directors: dt-their recent meeting “took ‘no--action’ on -payment of a
“:dlvidend..on;'the common- shares .at this tiime. ~Dividend of 10 cents:
n-June: 30; Jast; one of 20 cents paid onMarch' 31, last,’and- |
1y ‘dividends of 30~ cents per share were dis~

‘previously. regular “quarter!
tributed—V. 153, p. 113

by United Light & Rys. Co., All such expenses are to: .be.borne by .

such stockholder and the proceeds from the: sale of. such shares by
such stockholder are to be received by it for. its own US€. o Ty 4 5

All ‘of the outstanding .shares of stock of  the company are owned
by United 'Light and Railways Co., North Anierican Light" &-‘Power
Co., and Lone Star Gas Corp. . The sale of-the shares: now:‘oIfere
will terminate all affiliation, of the ‘company. with ‘United - Light &
Rys. and its parent, United Light & Power- Co., ‘and t.heir‘subsldiqrie&;;

‘(& Sub,)--Earnings— |

$512,222 - $514,585 2 .
72,918,923 " 2,606,526, "

et

op:’ retire. roserve . appr
i

but net -with® North- American- Light. & -Power- Co: and its parent,’ Thef» i

' North ‘American 'Co.,- and- their - subsidaries: and ‘not: with® Lone - 3t
Gas Corp; ‘and -its subsidiaries. = - ot b iy

‘Capitalization and . Funded -Debt as of: June:30, X

due July- 1, 1954 P P ®E 0 516,000,000¢

: ‘Outstanding:.

816,000,000

L ; R ey “ Authorized™
1st ‘mtge. & 1st-lien bonds, Series A, 3% % >
due July ‘1, 1954 _ g % i
Unsecuréed promissory notes,” 2% % “(evidencing:~ "1 =
“'bank loan) Lol & : Bk g 4,000,000°
C .8tock - (par:$20).- Ll iuislie - 1,200,000 shs 1,015,000 shs*

$ _$45
' Notes—(1)- Consolidated net income for.the 1941 and 1940 6 months’
periods™ inciudes ‘approximately -$325,000 and $125,000; respectively, net -
.- Income of subsidiary’companies not-available for:distribution to North
West' Utilitiess Co. because of prior years" div. arrearages on the pref.
stocks “of- Wisconsin . Power- & Light Co. and .a° restriction created in’
connection with the refunding.of long-term debt of. Northwestern
Public- Service Co. . i R . g1 g el UL R TR
+ (2) Federal’income taxes: have been- computed in ‘current ‘periods at
rates provided in the Second Revenue Act of 1940. Earnings figures
published  in 1940 prior to the enactment of that Act have been properly
adjusted herein for purposes of comparison. It .appears that the pro=
posed Revenue Act of 1941, as passed by the House of Repressentatives
on Aug. 4, 1941, may increase the companies’ Federal income and
excess profits taxes, and charges.in lieu thereof, approximately $95,000
and $185,000 for the current 3 and 6 months’ periods, respectively.
: EARNINGS OF  COMPANY : ONLY

Period End. June 30— 1941--3 mes,—1940 '1941—6 mos.—1940.

Expenses. and taxes_..

Interest deductions

. Note—Federal-income  taxes have been computed in-currentperiods:
at rates provided' in.the Second Revenue Act of 1940.—V. 152, p. 3510..

-

Northwestern Electric Co.—Earriings—

Period -ended July 31—
Operating , revenues. ........ $.367,478 $ 329,254 - $4,610,397
Operating, expenses, excl. di~

1941-—Month—1940 - - 1941—12 mos.—1940

Prop. -retire. res. approp
Amortiz.- of  lim.-term invest.

' Net operating revenues .
Other income: (net)

Interest on:morigage bonds-
Interest on- debentures
Ocher interest & deductions.

" * Under - the -provisons of the mortgage ‘and deed of trust; dated as -*
of July 1, 1933, and suppiemental indenture of-the same date, securing-:
the company's first mortgage and first lien bonds, -Series:'A; 3% %,
due July 1, 1954, not more than $16,000,000 of Series' A bonds 'may-be:
issued. -However; ‘the-aggregate principal amount: of -all bonds which
may. be issued and outstanding at any one time:under ‘the mortgage. :
upon- compliance. with ‘the: provisions .- thereof - is .$50,000,000, :t. These':

notes (aggregating $6,000,000. original . principal ‘amount, -of > which::

Dr: 223 .- Dr.114 Dr. 25,539

.. > Gros§« income ..
- Interest. on mortgage bonds..:
1 Other. ‘interest : 5nd;:deductions’
Int, .charged to const,

Dividends:, applicable:

on’ for. Federal - income ta)’(es; 'xubéequent “to Apr. 1,
ade.ab.a. rate which will result-in-the ac

$2,000,000..has been paid) were issued . under. a:loan ‘agreement-dated "

June 50, 1939. The:loan agreement does not pravide for issuance of-
additional notes thereunder. it oty A e e
Condensed Statement -of Consolidated Earnings '/ '° P ER

- —Year ended Dec. 31— 12 mos. end.

" Particulars June 30 ‘41 1940 1939 .1938:"" *
Operating ‘Tevenues _.__$13,176,772 $12,857,003 $11,194,470 $ 9,359,978"
Gas purchased. .. -2,552,233 . 2,541,745" ' 2,288,327 - 2,071,148

Operation’ .. = 1,489,117 . 1,446,957 ' 1,447,782
Maintenance . . 314,703 - 257,910 204,726,
Depreciation = --1,791,872 -~ 1,745,000° 1,521,000 -
Depletion s 21,032 26,367, -*+20,832"
Amortiz. of intangibles _.- 200,000 200,000

Taxes, -other than. income: 673,613 636,521

State. income taxes .. .. 165,568 149,278

Federal income taxes ___11,317,458 ' 1,314,500 :

Excess profits-tax ____._ t..282,000 190,000 -

Net .operating income‘ -$4,363,111. $4,338,125' * $4,292,474"°$3,503,649-
Other income (nev) —._._ 1,109 11,0831 28,625 ey 18, .

 Gross income. ...__-_.$4,364,220 $4,350,078 -$4,321.09
Int. -on long-term debt _. 629,791 642,188 2./634,236/
Amortiz. “of exp, ‘on-long- kit B 2 R et §

term debt ___ 22 5,138 7,134 % 30,601, - 41,563 -~
Other interest- _ ool 14,907 15,135 15,381 -7« 54,669
Int. charged to constr. _Cr 22,876 Cr. 22,207 Cr36,203 Cr..9,.02:"

- Net. income .o..._.._._$3,737,260  $3,707,828 = $3,617,790- $2.685,714:-
t The provisions Federal income -and ' excess- profits. taxes.ior:
the ' 12 months ended June 30, 1941, have been::calculated. un- the>
basig of the 1540 Acts, as amended. - Substantial increases-in 1941 taxes
are expected to result .from .the passage of: proposed .Ffederal - vaxX:,

Such_taxes-at'the rate of 30% . for the.tull year-1941... - )
- No : provision has, been .made. for Federal excess profits tax since .
s are that’ no; such tax will be payable.—V. 153,

‘Peabody . Coal: Co.—Accumulated Dividend-—
‘¢ Directors havedeclared a dividend of.$1.50 per share on account of
accumulations: on; the 6% .cum. pref.
t-holders of record Sept.. 15. ~Like a.
¢ dend 'of.$2 paid on March,
;- Paid during '1940.—V. 152, p. 4133.

Penn Timber .Co.—SEC Approves Reorg. Plan—:
ge Commniission ‘on “Sept. 2, issued a report

‘ganization for-the company proposed by ihe
tive: plan - submitted ' for’ approval

:stock’ par: $100, payable.Sept.’ 25
mount paid on June 6, las; divie:
vidends totaling $3.50 were

:/Lne-Becurities. and: Exchan
-approving ~a.:plan- ef, reor
. trustee .and- disapproving
by the:note:holders’committee.
< The, second supplemental advisory rej
tion. states in part: -
‘report. and: a- suppiemental advisory report. on.a_plan
on proposed by’ the deBtor,
by the Securities:and Exchange Commission.
report:.had been filed, the court in.a me
June: 24, 1940, disapproved. the debtor's plan
- for-stockholder participation. + The court ‘left
nation ‘the ‘right -of ‘the ‘debtor 1
vany - plan:: <Ow: Augist 9, -1940,
‘applicable  to:.the: . pr
amended  Bankruptcy
1’ Thre trustee, filed- his.

% ort +of “the 'SEC* ox;“ roposed
Plans of -reorganiza p viLs g P p' 3

have heretofore been Iiled
After “the: suppleméntal
morandum opinion dated
because it-made provision. o
open for future determi~ """
s ‘unsecured ‘creditors to participate in;

+the court” entered an dérder declaring = 7
‘of - Chapter ‘X ‘of the -
Act-and: directing the trustee to file a new plan.’
‘Plan‘on March. 14, °1941," and on June 20, 1941,
“committee: filed: amendments. thereto ‘which in- effect

A ‘hearing on-the’ trustee’s pian and

constituie: an alternative plan.

legislaiion . applicabie to the year 1941. . As the: legislation has 'not. -

yet been enacied- in final form, the amount of this:imerease’ scannot:

.alternative; plan-was-held -July- 2 ‘and: 3, -1941."
additional -evidence s was  introduced with respect to t

be determined..  However, under the terms -of ‘the.proposed. Revenue~. .

Act of 1541, and based on the aciual results from operations .or ihe. -

128  six months-ended June 30, 1941, and the estimated: results for the .

Int. charged to const.-credit

$
Dividends applicable to .pref.
~stocks for the. period.

2 Notes—Provisidn 'for Federal income: taxes, subsequent to April 1,1941;
is being made at a rate-which will result-in the aecumulation of such:
taxes at the rate of 307 for the full ‘year of 1941. e
‘ No' provision "has- been -madefor" Federal excess piofits tax’ 'since"
present indications are that no such tax will be"payable.~V. 153, p. 844.

Northwestern - Public. Service: Co.-—Earmings—
Period End.June 30—

- Operating Tevenues ‘.o
Operating-expenses -&

+ Net -operating income:

1941—3 mos.—1940 - 1941—12 mos.—1940-

$169,617 . $183,486

*$170,027 +-+$200,558-
Interest & -other- deductions

Preferred ‘stock: dividends.:-

< Note—On July 5, 1940, the Consumers’ Public Power District pur-’
¢hased company's Columbus- Division: properties,. which: had .previously
been leased to that District on Oct. 15, 1939. *-Company's North' Platte’
Division electric properties and ‘certain other aesets .were.sold to the-
Consumers’ Public Power: District on Nov.. 1, 1940.  Under an agreement-
dated .Jan, 7,'1941, the company purchased the gas- utility properties
cof Central Power Cq., an assoclated company, located at Grand Island’
4nd Kearney, Neb. & B -
i -Operating - revenuves  from. the« Colu
approximately $213,000 for /1939 (to- Oct, 15)..and -revenues from the:
North Platte Division .electric properties were -approximately: $30%,000¢
for 1939 and $292,000 for 1940 -(to N
that the operating revenues of the gas utility. properties acquired: in,

1941, 'were approximately $378,000 for the' year'1940.—V. 152,
822, 3 .

mbus  division properties were:

The company is informed

Northwestern Yeast .Co.—75-Cent Dividend—
" Directors have ‘declared a dividend of 75 cents per share on -th
common stock, payable- Sept. 15 /to- holders of . record Sept.. 5.
compares with 50, cents paid in each of the three precedinguquarters;’
$2:paid .on. June- 15 and March- 15, 1940, and dividen
per share distributed during 1939.—V. 151, p. 3570. :

Northern Natural Gas Co.—Common Stock Offered—
Blyth & Co., Inc. on Sept. 10, headed ‘an underwriting i
group 'which -offered 355,250 - shares -of .common: stoek,

(Par $20) at $32 ‘per share.
to go to thg United "Light & Rys., as the selling stock
holder for its own use. On Sept. 4, 1941, company de-
clared a dividend of 60~ cents: per share payable Sept.
30, 1941 to holders of record Sept. 24,-1941," In respect
of contracts of sale-made subsequent to Sept. 22, on an
ex-dividend basis, the public- offering price will be
$31.40 per share. . The issue has been oversubseribed.

a Delaware corporation,
April, -1930: by 'The United Light” & Rys. Co:,"North American Light' !
& Power Co. and Lone Star Gas Corp. which now: own its entire

Company owns, operates and maintains’

4. pipe line system of main and lateral -lines, approximating 2,783'

gh which it transmits -its own natural gas

by it from the. Amarillo (Texas Panhandle).

and Hugoton '(Kansas) gas fields through Oklahema and Kansas to-

points in. Nebracka, Jowa, Minnesota and South Dskota where ‘guch
‘Peoples Natural Gas Co. and -Argus Natural Gas Co.;!
Inc., wholly--owned subsidiaries, own: and ‘operate' gas' distribution:
and operates - 2483 ‘miles “of gas’pipé

Proceeds of ‘the sale are

. Company-—Comvany, was - organized in

outstanding capital stock.

miles in length,. thrau
purchased or produced

systems ‘and-the latter -owns"

Offering—The. 355,250 shares of common stock offered

Pigitized for FRASER
ttp://fraser.stlouisfed.org/

last. six monihs- of 1941, company has estimated -that: vhe' Jotal.
increase: in Federal income and excess profits.taxes for. the.calendar.
year 1041 would amount ‘to approximately $631,000. - Of this".amount,

© Both-plans were referred to the Commission on July
x{or examination .and- report pursuant to the provisions of

- It- 45 -the conclusion of .the CBmmim
‘complies with the- requisite standards o
fication: discussed hereafter, with the: r

on (1) that the frusfee's plan
f fairness and, with- the quali-
equisite ‘standards of feasibility;

$431,000, :($34,000 Fed. income tax-and $397,000..Federal' excess profits...

tax) would: be applicable to the first six months of 1941, which would-
reduce the net income for the 12 months endpd June-30,:-1941, - to
3,306,260, 4 ‘ e i
,V‘Ur'xd;erw‘riters——Cumpnny has' been advised . thd}’ tHe names- of the -
underwriters .and. the number of -shares of  common: stock . whicl: :
each underwriter. has agreed to’ purchase-from; United, Light;; &, Rys.
Co., are ‘as follows: . i RIBS 2

Name No. of shs. Name No. of shs. .
Blyth & Co., Inc. —__._._._.30,250 . Lazard Freres & Co 7,600° -
A. C. Allyn & Co;, Inc. __. 3,500 °Lee Higginson Cerp. 7,500;
Bacon, Whipple & Co. ..__ 1,500 = Lehman. crothers 10,000
Baker, Weeks & Harden _._ 1,600 - Lester & .Co. ....._ 1,500
BancOhio Securities Co. ;" Mahan, Dittmar & Co 1,000

Bankamerica Co. ..
Bateman, Eichler & Co.
Blair & Co., Inc. -
Blair, Bonner & Co. _
Bodell & Co,, In¢. ___.._.. 5,000 = Mitchum, Tully & Co.
Bosworth,- Chanute,’ . . ‘G M.~P. Murphy & Co.
Loughridge & Co. _..._. 2,500 ' Newhard, Cook & Co:.
Brush; Slocumb & Co. .... 2, ’
H. M. Byllesby & Co., Inc. - 3,500 & Durst _
Central Republic Co., Inc. - 3,500° Otis & Co, ___
Richard ‘W, Clarke Facife Co. of Calif..
& Co., Inc. .. Paine, Webber & Co.
J.'M. Dain & Co: 2,500 - Piper,; Jaffray & Hopwood
Paul H. Davis & Ci 3,000 © Quail & Co. o '

McDonald-Coolidge. &
Merrill, Turben & Co
Revel Miller & Co.
The Milwaukee Co.

Davis, Skaggs. & Co.' ... 1,000 “Rauscher, Pierce
Dewar, Robertson - N :

' 8& ‘Pancoast ‘Lol il 1,000

R. 8. Dickson. & Co. 21,500 E. H. Rollins & Sons,

Drexel & Co. ‘.___.__
Eastman, Dillon & Co.
Elworthy & Co: =
Estabrook & Co. L
Estes, Snyder & Co., Inc.
Ferris &-Hardgrove ...
Glore; Forgan: & Co. -
Graham, Parsons.& Co
Hallgarten & Co. -
Harriman Ripley. &
In

-10,000 ' ‘Schwabacher: & Co. .
5,000 Singer; Deane & ‘Scribner.
4,500 Smith, Barney & Co:
-3,000 - - Bmith, Moore & Co:
21,000 William R. Staats Co
~-2,000 ----Stern Brothers. & €o.’
212,500 - Stern; Wampler & Co., Inc.2" 3,500
2,000 Ston> & Webster & Blodget,. . .-
= 3,000 me. .2
. “Bucro &
=12,500 - Swiss American, T
~ 3,000 , Tacker, Anthony &. Co.
~-1,500 . . Union Sécurities Corp.
~1,500 . Vieor, Common &

Ine,

Hemphill, Noyes & Co.
Hill Richards & Co. .
J. J. B. Hilliard & Son
Hornblower ' & Weeks:
W. E, Hutton & Co:-
Jackson & Curtis __.

Harold E.’Wood

Kalman & Co., Ingc. . e
*‘Woodward-Elwood

Kirkpatrick-Pettis Co. __.. 1,500

W. C. Langley & Co: ... 5,000 Dillon; Read:&.Co. )
: : Consolidated Balance Sheet-—June 30, 1941 .

. Assets— o . T T jabilittesss L e B

Gas. plant, at cost'_._.$55,886,450 . Common stogk,

Cash .. oililioll Ly 2,566,141 .- (par: $20) >

Cash for release of =~ ' © 1st mtge: &

mtg'd. prop. _._..
Acc’ts -receivable

66,693 bonds " *
1,134,071. . Bank- loan

Mats: & supplies _ 528,425  Accounts payable, 250,282:
Prepaid ins. rentals, i Accrued ‘payroll 41,248
. ‘ete. TR © 41,449 . Accrued-taxes . 2,297,034
Deferred charges 270,591 - Accrued” interest - 3,4
R > ‘ o Customers’: deposits 107,987
v 4 $ 107071 o Reserves: ¢ s . § o T
Depreciation: 1,574,154

‘ y ¥ Depletion *+-208,047 -
(" Amortiza. 11,441,159
\ Insurance - - 135,898
Contributions in aid of bl

% . construction: 22,671 -

i W o .-Earned. surplus 4,104,626:
1 L 0860,483,820 00 Total il i 20060,483,8200

and ‘should-be-approved; and (2)tha

t ‘the: alternative plan‘ vroposed.
by ‘the noteholders'- committee is neit h

her: fair nor feasible and should

- :+The ‘Tmstée’s'-'Pl'ar'i-“m«%m“ Fadiia -
as-its’'objective the gradual liquidation of
«the sole -benefit: of the first’ .mortgage ‘vond=.
h. - this: & new: corporation, 'with- its  power
ffectuate -an orderly liquid

$The {rustee’s plan. states
lt‘.ht':inebwr‘s-uth_nber for

Tlimited to~such -as may e
.ganized to ‘take .over the sma
“: timber Jands, s The" new - eomp

ation, will be or-
11 ‘amount . of cash -on hand ‘and-'the
any ‘will “immediately borrow" sufficient
. money,. not: ¢xceeding’ $160,000; -to- discharge ‘all “ohligations which are
prior. to -the debtor's first -mortgage. honds, and :to-provide §
‘working capital-after- payment - of ~reerganization ‘expenses.
¢ The new:company will.issue 8,500 shares-of
s ¢ exchanged for the debtor's outstanding bonds-on ‘the
basis. ‘of ,ten shares. for -each - $1,000' of “bonds “and * wecrued interest..
The first -board. of. three- directors:is
:-oserve, for-one year
- debtor:s: assets, .all- of “which~ are securit
debtedness, is-less: than: the amount
prior:-thereto;:. the “trustee's plan ‘accords no
-holders, other unsecured: creditors or stockho

‘common’ stock  (§100 par).

to: be named by the court and to'
On. 'the ground:that :the- present vaiué:of. the
y-<forits: first ‘mortgage in--
of that indebtedness and the claims
recognition'to’ thie note~"

“The ‘Alternative Plan*

s to the Trustee's plan propoesed by the hoteholders™
N e e recognition. for- the, noteholders a
stitute an’ alternative plan. Under this:
formed will issue 13,090 shares of 6

- committee ‘provid nd in effect con-
plan the new corporaiion to be.
( % cumulative preferred stock ($100
par)’ common, stock.., The preferred. stock. is
lders in,a par amount ‘equal to. the amount,
The common stock is*
f-one share for ench,

to be issued.to:the bondho)
d resent- principal and -inferest claims,
“to: be -issued .to® the noteholders-at. the rate o
$1,000 “amount; of  presently ‘outstanding notes. = * - f
% All“net; income s .to" be- applied ‘pro rata first ‘to the payment ‘of’
: dividends- om,-and thento retirement of, .the preferred ‘stock, and so
long ‘as* any ‘preferred stock remains ‘outstanding the preferred stock- ..
holdersas a.-class are to have sole voting rights., The ‘plan provides that
ny shall have ‘“the-ordinary powers of a timber

) 11 i Feasihility. of ‘the Proposed Plans..
-+ The :trustee’s: proposed -plan: provides' for ' the borrowing" of néw -
-~ money - (not ;exceeding .$150,000). to- discharge “obligations- prior. to- the

“ nrst.,-m,orftgegeabondn;?'pay,;reorgamzuﬁm:expenses,- and ‘provide 4initial

-~ ‘working capital:,-.In:addition: to :this new debt
be;-assumed;..the: new’: compan:
.0 .common: 'stock '($100: par),"
will' thus ‘have liabilities- and ca,
consisting -of “about  $200,000° of
_stock.. “On the basis of our 'discussion: of t
assets, ‘this-proposed capital structure appes
ing qualification. *, The
tipon: the obtaining of

“the reorganized-compa:

» plus $50,000 of prop-
y will “have  outstanding; ..’
. The rorganized company.
pitalization of approximately $1,050,000,
0,000 par valué' common,
he “value of .the -debtor's’
r rs sound,  with, the follow~.
feasibility of the Trustee's plan, is contingent’
. & commitment “for the ne ’ )
the terms’ and' conditions of such loan,: which'a
: Unless the terms of. the. loan are. su
y the new company, the ‘plan: may cont
other: reorganization, “or liquidation: . On :thig
therefore, .opinion: must.‘be .reserved’ un:
: ich -we~presume- will:be reasonab)
“hearing on- confirmation of,the plan, . .. .
" The ‘alternative: plan -of the 'noteholders’
for a'sound-. capital structure,
-pany 'will have outstanding:about $200,000 .of
-a:'par- value: equal:to- the bondholders' claims
shares.(no.par) common-stock. Since the value
erty -is substantially less .than the total debt
“which will be outstanding, it is manifest that the
will be overcapitalized, and that th
will constitute deceptive securities.

‘W money and upon.

re net’ sét “forth: jny '’
ch -as..can: be.tafely
tain the seeds of an-
aspect - of Teasibility,.
ms of .the new loan
ly:in” advance. of the

-are; obtaimed,~wh

committee fails’to Drovide,
Under. this planthe reorganized ecom-
debt, . preferred stock of;
and in: addition 1,150°
of the ‘debtor’s prop-
and preferred. stock
-Treorganized. cqmpany
e.new preferred and common stock

hat; the trustee's
e- have' (ndicated
that - the) altetnative' plan

; For the reasons stated, it
proposed. plan’is.fair: and, withithe - qualification iw
regarding - the ;new .loan,.is . feasible;, 1 (2).:

is .our congclusion (1) t]

: Tota.
—V. 153, p. 1284,

v thet, noteholders', committee s ineither faiy nor feasible!,
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# Pennsylvama-Dixie Cement - Corp.———To Pay $1, Pre-

- ferred Dividend— -

Directors have declared 8 dividend of- sl per share on - account of

“accumulations on the 7% preferred stook, payable Oct: 1 to holders of. .

record Sept. 15. Dividend of $1.50 was paid on June 5, last; $1 paid
on Dec. 20, 1940, and last previous distribution was made on sept 16,
1929, and nmounted to $1.75 per: share.~V. 153 p.

Portland Gas ‘& Coke Co.~—Earnings—

¢ Period End. July 31— 1941—Mo.——1940
Operating - revenues $283,131- - $274,618
Operating exp. excl. dir. tax. 144,839 . 140,098
Direct taxes 46,223 42,751
Prop: retire. reserve approp.... 22,917 22,917
Amortiz. of lim.-term invests. 10

1941-—12 Mos.—1940
$3,534,288 83 453,413
1,974,668 " 2,010,385
443,813 - 447,712"
275,000 275,000 -
62 3600

$719,456
Dr. 1,657

$711,799
485,932
35,675
698

/' Net operatlng revenues.
Other . income - (net)

$68,842
Dr, 250

$68,592
40,070 .

:$830,756
Dr, 3,222

$821,533
467,631
33,314
1,031
$327,625
430,167

$102,5421

$69,162

Gross income
Interest on mortgage bonds..
Other interest and deductions.
Int. charged.to const.: (cr.)..

$68,827
38,190
2,478
271

$28,430 -

. Net income ._.:
1Dividends applicable to pref.
stocks” for. the period 430,167

$233,2774

Balance. .
t Deficit,
" Notes---Provision ior Federal income taxes, subsequent to Apr. 1,
1941, is being made at a rate which will. result in_the accumulohou
of ‘such. taxes at the rate of 30% for the full yéar 1941, .«
No provision has been made for Federal excess proflt.s tax slnc
pre;ent indications are that no such tax will be payable.--V.
p. 847,

Postal Telegraph, Inc.—Earnmgs-——
Period End. Julv 31— 1941——Mo 1940

‘Telegraph and ‘cable operat,
revenues

Repairs:’

Depreciation & pmortization

1941~’I Mos ~-1940

34,298 133,560 949,810 833,357
F; \'199,2'13 1,355,622
All other maintenance.. 146,271 . 118,523 187,460
Conducting ' operations... 1,494,718 1,422,590 9,486,498
Relief depart. and pensions. 48,156 - . 44,215 337,362
All other gen. & misc. exp... ' 45,536 37,106 308,001

200,697

10, 236 254
340,550
312,119

Net telegraph & cable oper. *
revenues (1oss) £$1178,095
Uncollectible ~operating = rev. 5,600
91,968

Taxes assign, to operations. ’
Operating income (loss)_.. . $275,563
Nonoperating .income, c...l.. 2,526 3,315

$2173,037  $362,599
217,926 19,819

6300,963

$568,374
/631,676

$1,238,550
17,359

$1,221,191
76,071

$270,254
5,0

90,660

$365,914

$1,035,930 -
35,0
624,495

$1,605,431
32,126

$1,663,305
349,371

&382,418 $1,397,262 $2,012,682

- Gross .income (loss)____ ..
Deduclions from gr. income

——V 153 1) 847

k. l’owdrell & Alexander, lnc.——-Wages lncreased——

s Company announced a 107 wage increase for the 1500 workers em- !
ployed in its six plants at Danielson, Conn, The announcement posted

in the plants said the increase, like a similar 107% raise made last
April 2, was “in recognition of the increased: cost: of living,''—V. 152,
p. 995.

Premier Gold Mining Co., Lid—2-Cent Dividend—

: Directors have ‘declared: a dividend ‘of two -cents -per share on-the -

common stock, payable Oct.; 15 to holders-of record Sept. 15. Préviously
rerular quarterly: dxvldends of- three eents per share were distributed,
—V. 149, p. 3881

R. C. A. Communications, Inc.—~Earnings—

"Period ‘ended July 31— ' 1941-~Month-—1940 1941—17 nos,— 1940°
Total operating revenues :..$ 806,788 '§ 657,116 ~$5,584,015
Total operating deductions . 502,452 . '460,013" 3,370,866 3,148,402

.-$ 304,336 $ 197,103  $2,213,179 * $1,308,608
“ 4,247 ‘1,001 122,445 © . 10,208

 Operating “income $ 308,583 s 188,104 * $2,235,624 . $1,318,816
Ordlnar\ income-—non~comm 15,456 1,672 14,862 - 14,576

‘- Net operating. revenues
Other communication inc. . *

$196,890 -

153,

$1, 891 601 Sl 885 012 313 560,255 $12,077, 364>
1

$4,457,010

w(L Gy Smith » &+ Corona Typewriters, Inc.—-—50 Cent
; »Dmdend—-—,;

. Directors “have . declaxed a dlvldend of 50 cents per share on the
common stock, payable..Oct. 1 to holders ofrecord Sept. 18. ' Like
amount-was pmd on ‘July*1, last; dividend of 25 cents -paid on April 1,

+last; and previously regular quarterly dividends of 12%; cents per share
were dlstributed —v. 152, p: 3

Southern Pacific Co. — New Equlpment Since 1939
Totaled . $62,000, 000——12 000 Dmployees added ‘to
System—-

Southern Pacific is’ currently carrying the biggest load in its history
and ;indications are’ that the work done by the mllroad in 1941 will
exceed last year's.record high by a substantial margin, A. D. McDonald,
President; says in:a message to officers and employees.

To handle this record- breaking traffic, Southern Pacific has taken
delivery of or ordered about $62,000,000 worth of new locomotives and
cars: since the war began in the fall of 1939 and has added almosb
12,000 employees to:its payrolls, the overwhelming mojorlty of these
within the last twelve months, it is' pointed out..

¢ *It- should -be .emphasized, however that ‘the ‘present lncrense in
treﬂ'lo, ‘bringing .more’and badly needed revenue  to-the rails, is mr
{from' curing - the rlnanclal sxt.us.non caused by thedepression  years,"”
McDonald. says. ' by

Di -by Southern Pacific in 1932 and none has
since .been “paid.
¢ #Continued lmprovemenﬁ of this situation”is hoped: for, but. the im-+
. mediate  concern of..Southern Pacific is the fulfillment of its obliga~
tions ~as:a - common’ carrier " with" respect  to defense " traffic. Our:*
resources must’ be” turned ; first to the” prompt,“efficient” and sate
handllng of ergeéncy Lransportatlon load ”-—V 154, p.
59.

Spokane Internatlonal R.R.—ICC Authorlzes Road to
‘take over. Propernes—See Spokane & International Ry.

_ Spokane Tiiternational Ry.—Reorganization—

' The 16C. 6n Aug 30,. authorized "the acquisition and operation by
‘the “Spokane’ Tternational Railroad of the railroad and other proper-
ties -of the Spokane Intérnational Rallway, Coeur d'Alene: & Pend
derellle Ry..in ef[eqtmg & plan of reorganization,

© The' Commission -also ‘futhorized the issuance by the Spokane Inter-
not.lonal Ralilroad -of: (a) .not exceeding " $2,846,400 of income-mortgage

4% %. bonds and .(b) not:exceeding 28,464 shares of common stock (no
par);: lncludlng 5.shares - heretofore subscllbed for  (to" be deposited
under an' escrow agreement); the assumption of obligation and liability
by the-Spokane’ International Railroad to the extent provided in tvhe
. plan;: and. the issue of. escrow receipts ‘for ‘shares of stock.

On June "0, 1941, -the-Spokane International Railroad, a new cor-
poratlon was orgs.nlzed by authority of the court, under the laws of
the Staté of Washington,”to acquire ‘and operate the above properties,

The plan of reorganization, among other things, provides as follows:
1ts effective ‘date shall be' Jan. 1, 1938; the properties of the Spokane
and Coeur’ d’Alenie shall ‘bz merged or' consolidated by -transfer ' of
same to the new company; the capital stock of both- roads and ihe
unsecured” ¢laims "against:vhe Spokane shall be cancelled; a capital
fund “and anequipment’ find shall be set' up, under prescribed condi-
.tions;if  the-:hoard: ‘of " directors’ so “determines; "a first-lien- income
mortgage ‘shall ‘be created under which bonds may be issued up to
©$3,500,000, “principal vamount, of which $2,846,400 of series-A bonds
» shall be issue‘.i‘ in the: reorganization, the bonds to be dated as of
‘ Jan. 1; 1938, to mature Jan. 1, 2013, and to bear int. at rate of 4% %
annnally, £ earned cumulative to the maximum amount at any one
time:of '13%% i “the Tew, scompany shall have corporate authority io
issue new no-par-value common stock in total amount of 50.000 shares,
- of. which. 28,464 shares -shall be issued in the reorganization and de-
posited uUnder’ ax -escrow  agreement with provision that additional
shares shall..be isstted invorder to qualify directors; to ‘the holders of

bonds:of:Spokane. and. Coeui- d'Alene there are allotted for ‘each §1,000

bond and accrued - interest, $600 of the new income bonds and 6 shares
Jof-‘the-new  common stock claims against both -roads entitled %o
‘priority ‘over their respective mortgages, - current liabilities -and- obliga«
tions.incurred by the trusteé of the properties during the reorganization
proceeding,. and expenses of* reorganlzatlon allowed by the court within
- the - maximum- fixed by the Commission, shall be paid in .cash or as-
sumed by the reorganized company, provided: that-any- amounts so
assumed by “the xeorganlzed company shall constitute a charge upon
" its properties-prior:in.lien to all new securities issued.under:the plan,
The reorganized . company shall be deemed to have' assumed the
“executory contracts of the Spokane and Coeur d'Alene which by their
terms do: not terminate at or prior to the conclusion of the reorgani-
gation proceeding and which shall have been affirmed by the trustee
- -of their respective estates with the approval of the court, ot shall not
have been disaffirmed by the trustée prior:to the confirmation-of ihe
plnnl and also any executory contracts made: by: the trustee of {he
D ve estatés’ with the approval of the court which by their- terms

' Gross ordinary * lncome -$ 324,039 3 205,776 $3 250,486 - '$1,333,392
DedQc fx‘om ordln lnc £ 5931 46 058~ 0555 =2134,3

~'s 286,108 s 159,718 51 999,921' $1.179,070
a ,522. 3,392
18,363 110,902 7

\'Net ordlnary lncome
- Bxoraordinary . inc.—credit;
Extraordinary ' inc.——charges.

—-.-$ 281,359 - § 159,718
eivnn 152,500 46,300

$ 128,859 $ 113,418

_ Net income

A $1,991,641.
Deduc. from net in

1,074,300
$ 917,241

$1,181,721
288.200

:‘ Net income- ..,
—V. 153, p. 848.

Richardson Co.—Dividend—:

“'The ditectors have declared a dividend of $1 per share on the no
This &

par common stock, payable Sept. 15 to holders of record Sept. 6.
compares. with 50. cents ‘paid’ ondune’ 15 and ‘on" March 14, tast; 70
cents paid on Dec. 14, 1940; 50 cents on Sept. 14, 1940; 40, cents.
June 28 and April 18,° 1940; sl 50 paid on Dec, ‘15, °1939; 40 cents® pald
on Sept. 11, 1939; 30 cents paid on:March- 14, 1939, and $1paid on:
Dec 13, 1938V, 152, p. 1604.

_Ritter Dental Mf. Co.—25- Cent Common . Dividend—;

i Directors. have: déclared. a dividend of 25 cents per share on, the
common stock, payable Qct. 1 ‘to:holders of record Sept.. 18. - Like

amount” was ' paid on-July. 1, last, this letter being the first common
dividend. paid since: Dee. 24, 1937 when 25 cents per shs.re was also

dlstrlbuted ~V. 152, p." 562, s

Safe“ ay Stores, Inc.—-—Sales——-

" Bales for the 4 weeks ended Aug. 30, 1941 were $36,799,780, compared
with: $30,547,230 for the 4-weeks ended Aug 31, 1940 an increase- of:

20.47%
i Bales for. ‘the : 36 weeks ‘ended .- Aug. 30 1941 were «“$306,762/734

against $272,222,364 ‘for - the 36 weeks ended August 31 1940 LA in~

i orease of.12.69 b

4+ 8tores in' operation ihls yea.r totaled 24’11 ‘against 2,506-a. year-ago.
{ Sales of the stores'acquired.in. the merger with Daniel Reeves Inc.,

“‘have not. been included -because  the.. merger-: became’- -effective " on v’

Aug. ' 21,.1941, and . would, therefore,. .only. represent the «sales,«l‘o

“ a portlon ot this four weeks period. -—V 153 p, 1140

" Serrick: Corp Clears Up- Accruals—- ¢

Directors have declared‘a dividend 'of- $2 per ‘share on the class A
stock, of 'which '$1 is payable Oct:: 15 to. holders of record Sept. 25" md

. $1 on Nov. 15 to holders of ‘record’ Ont.>25.: Thls declaretlon clears up -

rall back dlvldends on' t,he -issue.: -L-V‘ 154. p: 59.

i Qherwm Wllharns Co. of Canada Litd. ~$3 50° Preferretl

Dividend—

el Dlrectors have declaréd ;n dividend of. $2. 50, per «share. on nccount of.

accumulations on:the 7% cumulative preferred-stock, par $100, payable:
Oct. 1 -tg' holders. of  record Sept. 15.: This pavment clears up.all
-accumnlatlom on the issue up.to: and lncludlng Aug 31, 1941 See also

. V152, p 3197,

‘Silvem 0od.. Dairies{Ltd’——'-(‘omr'nnn Dividénd&- Fovei
«.Directors have declared: an.interim -dividend o0f:20 wents per ‘Bhare on-:
«, the eommon-stock, payable Ost.:1:te' holdets of record Septi 15 Inibial -

i dividend of like amount paid on June 30, last.—V.:162,.p, 3985.

bd for FRASER
aser.stlouisfed.org/

$ 893,621 ¢

do not terminate ab or ‘prior to the: conclusion of. the reorganization
proceeding. -, -

In’ its order of arch 2, 1940, approving the plan, the court found
that™ the’ plan does "not adversely and materially: affect (a) claims
entitled: to priority over the mortgages, (b) executory coniracts which
by their terms do' not terminate at or prior to the conclusion of the
reorganization’ procéeding, et¢., and (c) ¢laims for personal injuries
to employees, claims’ of personal representatives of deceased employees,
and-claims. payable. by sureties. By its order of Feb. 1, 1940, the court
directed the Spokane's trustee: to .disaffirmi”the’ contract “of - Feb, 3,
1905; between -the  Canadian- Pacific ‘Railway and the Spokane, pro4
vldlng for rate divisions,-together with three contracts between the
Great r\{orthern Railway and the Spokane, covering joint trackage—V.
153, p. 1288

Sterling Products, Ine. — Tie with Germany Cut —

Aqtlng “Attorney: »Geheral Francis Biddle announced Sept. 5, consent
ecrees ‘uncler whic “four important American drug: companies must
break ‘contracts ‘with’ the German Dye Trust which prevent United
States firms. from .doing business in South America.

. The 'two_ decrees; based on civil action charging anti-trust law
vlolatlon by restricting” markets, particularly in Latin-American couri-

- tries, were filed ‘with Federal stmct Judge Samuel Mandelbaum in

New. York. '
The actions named Sterllng Products, Inc., and’ subsidiarie$: Bayer
Co., Inc., Alba Pharmaceutical ‘Co.; Inc.; and Winthrop’ Chemical Co.
Half. of Wlnt.hrops capitalstock is owned by I. G. Farben, the preat
German dve trust that since the first World War had been building
% dp encumbering centacts with American companies.’ This was accom-=
. plished; caccording' o Mr.” Biddle's announcement, by persauding. vhe
" American’ concerns to rely on German researchers and inventors %o
develop new*remedies ‘and ‘medicines, proprietary as well as general.
Through ; profit  sharing' and market dividing agreements ~formed
‘niearlv-“20° years #go; ‘the American companies received the.-right to
produce ‘the drugs. developed by Germany according to processes in-
vent.ed by the German.trust, and under patents held by I. G. Farben,
it was’asserted. ;These agreements were declared ‘in the decrees Tiled
Sept. 5 to be: 1llegal and henceforth  ineffective.

* Commeériting .on .this, Mr. Biddle said:

.. 4The, “America Government's recent policy of economlc pressure
1 affects. private contractual obligations, .entered

Jwar; with :contracting ‘parties: who are now Axis

natlonels " That . conflict - has created - difficult ~lezal" tituations for
American. firms engaged in foreign trade and subject to the courts of
* foreign countriés. -
“ “The arrangements made in this case constitute a constructive solu-
tion of this fype of difficulty.”

L Afeature of the ' decrees. is.that. the American companies may 1o
4 lonzer enter iinte any. contract. to refrain from'.entering into any
foreien market end thls, Mr.. Biddle. suggested, will be a dlst!nct;
bewefit,” © ¢

(e {2 [ n.ntlclpated hv the Department of Justlce" the Attorney
General's. announcement continued, “that as a result of the decrses
there will: be ‘increased’ partwtpation by these: American firms.in uhe
Latin-Americdn matket for.pharmaceutical products. v

_ "Wim"rop Chemical and .the Baver Co.; have underteken to broaden
»thelr export ‘business - and. .will enlanze their  research - faeilities = fo
advanaé: original :research. in- pharmsceutical and drug-products such
88 sulfmlllml"e and -salvarsan, for which -this countrv formerly relied
on "Germen’ reseurch under contracts hke those ‘which - have been
‘terminated.’

»sAnother. oqreement that was Voited was ‘&’ long-standing: one between
the “American‘ Bayer: concern -and Friedrich Bayer, the German com-

#Southern’

- Washington Railway. & - Electric. Co.

pany that was succeeded by I.- G..Farben. That contract established
an illegal profit-sharing arrangement between the German organization
and the American, and provided the German concern with some con- ..
.trol over the American one's export business,

In one decree, Alba Pharmaceutical Co., the Bayer compa.ny, Bterling
Products and Wlnthrop Chemical were named with Albert H. Diebold
and William E. Weiss,” The individual defendants are president and
chairman of the board of directors, respectively, of Sterling Products.

In ‘the second decree the defendants were Sterling,” Bayer, Diebold
‘and Weiss. *'On the basis -of the - criminal: information, against which,
the accused declined to defend themselves, Judge John Bright imposed
fines of $5,000 on each of the companies and individuals except Mr,
Diebold, who was fined $1,000.

In his announcement Mr, Biddle made the following statement:

‘‘Sterling Products shas always been a 'wholly American company,
and none of the profits from the sale of Bayer aspirin in:the United
States -has been shared with any foreign interest. Similarly, none of
‘the domestic American products or activities of the Bayer Company
was - involved .in -the relations wih I. G. Farben, nor is-there ‘any
foreign interest in the numerous other subsidiaries of Sterllng Products
engeged ln the proprletary medlclne fleld. "—V 154, p.

Tennessee Centtal Rarlway — Loan’ Apphcanon Dls-
. missed—

The -company’s appllcation of May 24, 1941, for a loan of $180,000,
from the: Reconstruction Finance, Corporation  has been -dismissed by H
the ICC at, the company's request.-—V. 143, p. 1289.

’rerre Haute Electric »Co.,»f Inc.—~Merged—
i See Public Service.Co. of Indiana, Inc, in V. 164; p. 94.~V. 153, p. 704,

United Dyewood Corp.—Accumulated Dividend—

Directors havedeclared a dividend of $1.76 per share on the 7%
cumulative preferred, stock, payable Oct. 1 to holders of record Sept.
19. 'This will be: the first dividend  paid on this issue since July: 1,
1940 when $1.75 per share was also distributed.~—V, 152, p. 3830,

U. S. Potash Co.—To Pay $1.25 Dividend—-

Directors have declared a dividend of $1.25 per share on the common
stock, payable Sept. 29 to holders of record Sept. 15." This compares -
with 50 cents pa'd on June 30 and March 31, last! 25 cents paid on
Dec, 31, 1940; $1.50 paid on Sept. 28, 1940; 25 cents paid in three pre-
cedihg quarters $1.256 paid on Sept. 28, 1939 and’ dividends of 25 cents
per share paid on June 30 and March 31, 1939.—V, 153, p. 113,

Universal Pictures Co., Inc.—$2 Preferred Dividend—

. Directors have-declared. a- dividend of $2 per share on account of
accumulations-on the 5% preferred stock, payable Oct. 1 to holders of
record Sept.’ 25. Like amout was paid on-July' 11, last, and previous -
distribution was the $2 dividend paid on Oct." 1, 1932.- After current
payment arrears will amount to $67.256 per sha.re —V,: 153, p. 266, 113,

Victor Chemical Works—Proposes New Common "Stock

.Financing — Issue to be Underwritten by F
: Eberstadt & Co.—

August ‘Kochs, President, ‘announced 8ept. 10, thafi the company has
entered into arrangements with- F. Eberstadt & Co., Inc., with- respect
to the underwriting and  distribution of - 54,000 shares. of authorized
and unissued common stock.  Following the offering the company
would have a total of 750,000 shares of common stock ‘outstanding.

- Mr. Kochs stated that the proceeds of the proposed financing would
be 'devoted to retirement of the company's present long-term' bank
loan and to provide additional working capital, 'made necessary by a
substantial increase in the company's operations during recent months,
“ It is expected that a meeting of stockholders will be called to be
held in the near future to. take"action with respect to the proposed
issuance of the new'shares and that a registration statement rovering
the offering. will be filed shortly with the Securities and- Exchange
Commlsslon ~V. 1564, p. 61,

'Virginia & Southwestern Ry.—Abandonment—

The ICC on Aug. 27, issued a certificate permitting abandonment by
the . :Company: of “a line of railroad extending from Bluff  City to
Mountain City, sporoximately 46 miles, all in Sulllven, Carter. and
Johnson Counties, Tenn.—V, 149, p. 102,

West&arnd Tablet ' & Stationéry Co,—$2 Common: Divi-
end—

Directors have ‘declared a dividend of $2 per share on the common
stock, payable Sept. 30 to holders of record Sept. 19.  Divi
was pald on Sept 30, 1940 ——V 152, p 278 4 dendy oz 41

¥

Hedempllon Calls and Smkmg Fund
Nt -Nolices -

Below will be found a list of corporate bonds. notes,
and preferred stocks called for redemptron mcludmg
those called under sinking fund. provisions. ‘The date
indicates the redemption or last date for making tend-
ers, and the page number: sives the lneation in which
the details were given in the “Chronicle.”

+ Company and Issue—

Allied Owners Corp. 1st lien-bonds
Arzaeﬂ;‘en I G. Chemical Corp.—See General Anillne
ilm
American” Telephone & Telegraph Co. 20 year b
,Autocar Co. 7% bonds -_-fg ’ y e
‘*Anaconds. Copper. Mining Co. 4% % debs o
Bellows Falls Hydro-electric- Corp. 5% bonds
Central Paper Cn, 3%-6% Preferred stock.._
Central States Edison, Inc. 15-year bonds_.. ~-Oct
Central States Power & Light ~Corp. 1st mtge. & 1st

lien -gold 5%s,, 1953
Consolidated Gas™ Electric- Light & 'Power Co. of Balti-
- more  3%%. bonds
Duluth Missabe & Iron Range Ry. 1st mtge. bonde
East Tennessee Light' & Power Co. 6% refunding bonds..
Illinois-Towa Power Co. 6% bonds
Johns-Manville Corp. 1% preferred stock..

Keith Memorial Theatre Corp. 1st mtge. b
Masonite: Corp. 5% “pref. stock ‘
National ‘Battery Co. preferred: stock...._.:
National Power & Iight A 5% gold debs
Nebraska Light & Power Co. 1st mtge.

N.'Y. & Richmond Gas Co. 1st: mtge. borids._

New; York Lake Erie & Western Coal & RR Co—

First mortgage bonds
Oklahoma Natural Gas Co. 18t mtge. 3%s

Ds,te
ep 19

Page
1121

&
e
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Lot

Peoria Water Works Co.—
.+ 4% -dcbentures
Prior lien' 5s
' First consolidated 4s

* Pirst - tonsolidated" 5s_.. No

* Puget Sound Power & Light Co. 1st & ref. mtge. bonds_Sep

Republic .Steel Corp. 4%% bonds

Richfield Oil" Corp. 4% deb:

Safeway 'Stores, Inc. 5% pref.: stock

Séoux City Service Co. 1st mtge. boncs. Oct,
utheastern Power & Light Co.—See COmmon\vealth &
Southern Corp. g
Adjustxzuent mtge. ‘bonds -0ct

Natural Gas Co. adjustment-mtge. bonds-_hmt

Superior 'Oil Co. 3% % bonds

[¥]

L SO

]
o 8

4% 'bonds...

Wilson, & Co.,, Inc,, 18t mtge. 30-year honts._-.

Wlsconsm Power & nght Co.' 1st mtge.: bonds.

- * Announcements thls week; "t V. 154; x V. 152; all other
refer to V, 153.
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.When
Pay’ble
9-30
10- 1

Holders
of Rec.

Per
Share
175¢
30c

When
Pay’ble
10-1
10-'1

Holders
of Rec.

Per
Share. .

$1%
$3

DIVIDENDS

Name. of.. Company

Collateral Loan Co. (Boston) (quar.).-w-w..
Colonial Ice Co. com. (irreg.)-.-

.. Name of Company
Guilford Realty Co. (Balt.) 6% preterred_-:

In the Hanover Fire Ins. Co, (N. Y.) (quar.)...

D1v1dends are grouped in two séparate tables.
first we bring together all the dividends announced the
current week, : Then we follow with a second table in
‘which we show the dividends previously announced, but
which have not yet been paid. Further details and record
of past dividend payments in many cases are given un-
‘der the company name in our “General Corperation and
Investment News Department” in the week when de-

.clared.

“The dividends announced this week are:

Name of Company.

Addressograph Multigraph Corp.
Aetna Insurance Co.' (quar.)..
Affiliated Fund, Inc. (quar.)-
-Air Associates, Inc.. (quar.)-
Alberta Wood Preserving Co., Ltd i

7% preférence  (QUAT.) .- oo il ool
‘Allemannia Fire Ins, Co. (Pittsburgh) (qu )
‘Amalgamated Leather Co. 6% conv pref.__.
Amalgamated Sugar Co. (quar.)-i

Amer, Brake Shoe & Foundry com. (quar.)

¢« Bxtra
5% % preferred (Quar.)-..-...

‘Amer. Coach ‘& Body Co
Amer, Crystal Sugar: Co. com.

6% ‘preferred (quar.)..
Amer. District Telegraph

5% " preferred (QUar.).--i. -
American Factors, Ltd. (monthly).
American Foreign Investing Corp.
Amer. Fork & Hoe com. (irreg.)-.

6% preferred (quar.)-

American Hard Rubber Co, 8% . preferred e

(quar.)
"American Hardware Corp. (QUAT.) Sccmieaca
. Extra.
American Insulator Corp.  (initial)
‘American Investment Co, of Ill. 5% 'conv.

preferred - (quar.)’ e L

$2- preference (quar.)..
*American Light & Traction Co, ‘com, (qu)
< 6% preferred’ (QUAT.) . ccomicammmcmaaaa
'American Locker Lo, Inc,. $1.50 non-cum.
iocl, A" (irreg.)
.American States Utilities Corp., 5% preferred
. (s8-8
Arcade Cotton Mms Co
Art. Metal Const E e
‘Ashland Oil' & Reﬂnmg Co:, (quar.)_
5% - preierred  (QUAT.) <cmwommmeic
Atlantic City Fire Ins. Co. (quar.)-
.Auto. Finance. Co., com. (quar.)
5% % preferred (quar.) ...
Avery (B. F.) & Sons Co., 6%
.Avondale Mills—
Irregular
Irregular
Irregular
- Irregular
Bancohio Corp. (quar.)
‘Bangor. Hydro-Hydro-Electric Co. . (quar,).-_
‘Bank of America Nat. Trust & Sav.. AssoC.—
. Capital (quar.)
.Quarterly .
$2 conv. preferred (s-a)
“ Bank of Com. & Sav. (Wash., D, C.) (quar.)
-Bank of the Manhattan Co. (quar,)
Bank of New York (NY) (quar.)
Belding-Cortlcem Ltd, com, (quar.
7% preferred (quar.)
Belknap Hardware (1rregu1ar)_--
Bird Machine Co,
Bird & Son, Inc, (quar.
Birmmgham Elec. Co., $7 preferred (quar )..
$6 preferred (quar.)_....

Bohn Aluminum- & Brass Corp
Borg-Warner Corporation (irregular).
Boston Elevated Ry. ‘Co. (quar,)._.
Boston Insurance Co. (quar.)

Boston Personal Property Trust (quar.)
Braborne Mines, Ltd. ‘(quar.)

Extra
Brantford Cordage Co. Ltd $1.30 pref. (qu )
Bridgeport Gas Light C
Brillo Manufacturing Cu com. “(quar.)..

common class A
Bristol Brass Corporation
British  American Oil Co, Ltd." (quar.)
Broad Street Investing (quar.)-.___..
‘Brooklyn Borough Gas Co. (quar.).-

6% parti. preferred (quar.)
‘Brown-Forman Distillers Corp. $6 pref,
Building ‘Products Ltd. (quar.)._.-....

- Bulova Watch Co. Inc. (quar.)
Burdine’s, Inc.,’$2.80 preierred (quar.)._._.
Californls, Water & Telephone: Co. 6% pref.

(quar.)

Canadlan Bank of Comimerce ' (Toronto)

x.)
fcupltal Administration” Co. Ltd..$3 pref. ‘A *

_(quar.)
Carolma Power & Light $7 pref. (quar.)_-..

$6 . preferred (QUAaT.) . o - cccaa—-
‘Carriers & General Corp. (quar,)..
‘Central  Aguirre: Associates (quar.)-..i-o._.
Central Canada Loan & Savlngs Co.

T(Toronto) ~ (quar:) .. llllllilaill i
.Central. Maine Power Co.— :

‘! 7% . preferred “(quar).._.
( 6% preferred (quar.)
' $6' preferred- (quar.)

Preferred 5% div; series "(quar.).
‘Central Steel & Wire Co., 6% preferred (qu )
Cessna _Aircraft Co.. (1rreg) _______________
.. Chamberlin Metal Weatherstrip Co...

. ‘Chefford Master Mfg. Co. Inc. (quar.)
‘Chemical Bank & Trust Co. (N. Y.) (quar.)
‘Chicago’ Pneumatic: Tool ‘com. (irreg.) ...
¢ : $3 conv. preferred (quar.)._..

.$2.50 conv. .prior- pref. (quar.

!Chicago: Title' & Trust: Co....

‘Cincinnati Union" Stock - Yar: )=
(Cities. Service: Power & nght Co—

- i $7 preferred’ (quar.y:z-.

° 86 preferred (quar.).

. $5 preferred (quar.)._...
cmzens Water Co, .(Wash.,
(par.)
szens Wholesale Supply Co. 6% pref (qu.)
‘Cleveland Cliffs ‘Iron Co. $5 preferred._.___
Cleveland Electric Illum Co. com..-...
$4.50 preferred (quar.
 Cleveland Graphite Bronze com., (lnterlm)..-

. 5% -preferred (QUAT.) cwococomacmaion

(Clifts Corp.

Clinton Water Works Co., 7% preferred (qu.) .

‘Cocoa-Cola Bettling Co. ot N. Y..(irreg,) <~

.Coca-Cola Bot. Corp (Del.) $2.50 cl. A (qu)

- extra

‘Coca Grove, Inc. (trreg)--_...,,,__,,_,h. .
‘Co'sman Lamp & Stove (quar.)-..__ .-
Extra

a.) 7% pref.

Per
Share

11041 Y
C

When -

Pay'ble
10-10
10-:1
10-15

9-25

9-30
10- 1
10--1

9-30 -

9-30:
9-30
10- 1
9-30

.1'9-30
1 9-23

10-15
‘9-10
9-22
9-15

10-15

Holders
of Rec.
9-24
9-12
9-30
9-18

©9-26
9-20
9-18
9-16
9-19
9-19
9-19
9-16
9-16
916
915
9-15
8-30
9-12
9- 5

$7 preferred (quar.)-
$6 ‘preferred B (quar.)..
Colorado- Fuel & Iron ...
Special
Columbia Baking Co $1 partlc pref, (quar.)
Extra
Columbus & Southern Ohlo Elec. Co., 6‘/2%
preferred (quar.)
6% preferred (quar.)._
Commonwealth Water Co., 5%% preierred

(quar.)

Commonwealth Water & Light Co., $7 pref.
“(quar.)
$6 preferred (quar.)

Connecticut ‘Gas & Coke Securities -$3 pref.
(quar.)

Connecticut Geaeral Life Ins. (quar.)......

Consolidated Div, Stand. Secur, Ltd.—
~$2.50 non-cum. preferred. (s-a):

Cons. Water Power & Paper Co. (quar.).

Consumers Gas Co. (Toronto)™ (quar.)

Continental Baking' Co. (Del.)- 8% preferred

(quar:)
Contlnental Gas & Elec. Corp. 7% prior pref,

(quar.)
. Continental Roll & Steel Foundry, 7% prior
preferred
Corduroy Rubber Co., $3' non-cum, prior
preference (irreg.) S
Coronet Phosphate -Co. (irreg.)

Courier-Post . Co. 7% pref,
Cream of Wheat Corp.
‘Crum & Foster, com, (quar.)..
preferred (quar.)..
Crysta.l Tissue Co.(quar.)..
Cuban' Atlantic Sugar (irreg.)-.--.-.
Cuban Telephone Co., 6% preferred (quar.)
Cuneo Press, Inc., com
4% % preferred
Cunningham Drug Stores, Inc.
(interim)
(quarterly) -
6% preferred (quar.)-....
6% class A prior preference.
Davenport Hosiery Mills Inc,,. co:
7% preferred (quar.).-_..-.
Diamond Portland Cement Co.
Diamond Shoe Corp. 5% pref.
Diamond ‘T Motor Car Co. (quar.)-———..—...
Dominion Bank of Canada (Toronto) (qu.)
Dominion: Foundries & Steel Ltd. (quar.)...
Dominion Glass Co. Ltd. com, (quar.)

7% . preferred (QUAT,) o —ceman
‘Dominguez -Oil Fields Co. (monthly).._
Donahoe’s, Inc., 6% preferred (quar.)
Dravo Corporation 6% pref. (quar.).
Duncan. Mills com. (quar.)

7% preferred

‘Duplan Silk Corp. 8% pref. (quar.)...-. o

Eastern' Steamship Lines, Inc,, $2 preferred

Easy Washing Machine Corp., Ltd., 7%
preference
Accumulated

Eaton & Howard (Balanced Fund)
Stock Fund

Economy Grocery Stares Corp. (quar.).—....

Ecuadorian Corporation

Elastic Stop Nut Corp, (irreg.)

Electric -Auto-Lite *Co.: (quar.) -

‘Electrical Products Corp. (quar.)

I.‘.uzs.bethtown Cons. Gas. Co. (quar) ...... ?

tt Corp., com
5% preferred (quar.)___=

Faultless ‘Rubber Co. (quar.)...

Fear (Fred) & Co. (quar.).

‘Fedders Manufacturing -Co.-

Federal Services Finance corp (Ws.sh
D. C). (quar.)
6% preferred (quar.)....._

Fidelity Trust Co. (Balt.) (quar.

Fifth Avenue Bank (N. Y.) (quar,

First National Bank (N. Y.) (quar.

First National Bank (Phila.) (quar.)-

First National Stores, Inc. (quar.)..

Food Machinery Corp., com, (quar.)
Extra
4% % conv. preferred (quar,)__o.__._:i._

Foreign Light & Power Co. 6%, 1st preferred
(quar.)

Formica Insulation Co.

Frankfort Kentucky National Gas Co.

Fuller (Geo, A,) Co., 4% conv. preferred
(quar.)

Galland Mercantile Laundry Co. (quar.).

General Acceptance Corp. com, (quar.).

. class A (quar.)

General Electric Co.

General Finance Corp. (quar.)-.

.General: Outdoor.. Advertising Co.,
partic. class A

General Paint Corp. $2.67 preierred (quar)_

General Printing Ink com. Ek
$6 preferred (QUAr.) co-—io-_

.General Reinsurance Corp. (N. Y.) (quar.)_.

Ge'neral Time Instruments Corp., com, (qit.)

$6 preferred  (QUAY.) . ccocmmiooie s

‘General Tire & Rubber 6% pref. (quar,).
General Water Gas & Electrlc

$3 preferred - (quar.) ..o . oo coioiolol
Gilbert (A. C.) Co., $3.50 preterred (quar)_

‘Globe Hoist €0, (QUAT.) v micim oo ]

. Extra
‘Godchaux Sugars, Inc., class A (quar.)
$7 preferred (quar)__
Goodyear Tire & Rubber
com.. (quar.)
5% preferred
Grant. (W, T.) Co. (Del ), com, (quar Yaiui
5% preferred (QUAr.) i .- o iioooliooll
/Great West Saddlery Co., 6%, 1st preterred
. .(quar.) (accum.) .
Great. Western' Life “Assurance Co. (Winni-
.. peg) .(quar.)
Grenwich Gas Co., com

. 81.25. partic. preferred: (quar.)-__i_.---- 2

- “Participating

Greenwlch Water System. Inc 6% preferred:’

:(quar.y

Greyhound Corp. com, (quar:.) .. £aisl

%% - preference- (quar.)-
Gruen Watch Co.,” com.

6% preferred class C (quar.) .-
Grumman Aircraft Engineering Corp. (1rreg )
Guardian Bank Shares Inv. Trust. (Hartford,

Conn,) (r
‘Beries I preferred -(s-a)
Guardlan Investment Trust (Hartford, Conn ) -
$1.50 preferred
‘Guardian Public D’t:ilmes Inv: Trust (Hart~
‘ford, Conn.)
“"Preferred (s-a)

‘Guardian Rail Sh. Inv. Tr." (Harford Cbnﬁi’ .

Non-cum. series I preferred (irreg.)------

25¢
$37%c
60c

$2

10-
9-30

10~1
10-:1
10~
10-

10-
10~
10-
10~
" 10-
9-29°

10-1
10-.1

ed bersil)

10- 1

,Lsmbert Company.
y:

""Lee & Cady Co.
Lerner Stores Corp. com. (qunr)

¢ deland’ Steel: Prod

Harris Trust & 8av. Bank (Chicago)
Harshaw Chemical Co, (quar.)...--
Hartford Fire Ins, Co. (quar,)-.-i .-
Hartford Natl, Bank' & Trust Co. (
(quar.)
Heller (Walter E.) ‘& €0, coooioiiiionidaan
Common (quar.)
Extra
7% preferred (QUAT.) wrewccmmicain SRR
Hercules  Motors ‘Corp, ...
Hires (Chas. E.) Co, '(extra)..
Holly Development Co. (QUAT.) . ccormaiomna
Home Gas & Electric. Co., 6% preferred (qu.)
Homestake Mining Co. (monthly)
Honolulu Gas Co, Ltd. (quar.)_--..
Horn & Hardart Baking .Co. -(N. J.) (qu)
Houdaille-Hershey Corp., $2.50 cl. & (quar,)
Class B (interim)
Houston Natural Gas Corp. com. (
7% preferred (quar.).....
Howe  Sound 'Co. (quar.)...
Hummel-Ross Fibre Corp, com.
preferred

1% preferred -(quar.).-....-
Hydraulic Press Mifg. (1rreg )=
Income Foundation. Fund, Inc. (quar.).i...
Income Properties, ‘Inc.,, 5% prior income
shares (irreg.)

Industrial Acceptance ‘Corp., Ltd., 5% conv, -

. preferred. (quar.)
$2 non-cum. class A’ (quar.).
Inland Investors, Inc. (interim)

“Inter-Island Steam Navigation Co,, Ltd. A

(irreg.)
International . Ci

Products..

VInterna.tioml Nickel of Canada,. Ltd

‘7% _preferred " (quar.). (payable in U. 8.
funds)
pref. .
U.: 8. funds
lnternatlonal Psper & Power. 5% conv. pret.
‘International’ Products ‘Corp. (final)
Invest t. Co. of America
Investment Foundation, Ltd., 6% conv. pref,
(quar.)

(35 par) (quar.):'(payable :in

Irving Oir Co:, Ltd., 6% preterred (quar,)..: .
‘Island 'Creek Coal Co. com.

$6. preferred - (quar.)......
Jarvis, (W. B.) Co..

Joliet & Chicago - R.R, Co., stamped com,

(quar.) 4
Joplin Water Works Co., 6% preferred (qu.) ..
:Kahn's - (E.) Sons.Co.,; com.

C(QUar.) - eanaa
7% - preferred (quar.)

Kansas -Gas & Electric Co:, 7% preterred
(quar.)

786 preferred (QUar.)Y i :-cooiocceon i
Kansas Power Co. $7 pref: y

quar.) -
6% - preferred  (quar.) . i -...
Kaufman (C. A.) Co. Ltd. (quar.):
Kerlyn Oil Co., class A (quar.).._...
Keystone Custodian Fund,’ serles §-1_..
+- -Beries’ 8-3 .
King-Seeley Corp.
Kirsch Company, $1.50 preferred (quat ¥
Kletnert (I B.) -Rubber Co." (irreg:)-

:Le ‘Roi O

-4% 9% preferred- (quar.)

. Lion. Oil Refining-(quar.)...
*Lipe (W, C.) Inc. class A (initial).-

class ‘B (initial)
Lock Steel Chain C0. (QUar ) .i.ccaeeccotn
Extra
Loew’s Inc.
Loew’s (Marcus) Theatres, Ltd., 7% pref,
(quar,)
Accumulated

. Loew's London. Theatres, Ltd., 7% preferred

(accum,)
Longhorn' Portland Cement Co
Louisville Gas & Electric 5% pref, (quar.).
5% preferred new (quar.) .....
Loveman (Joseph): & Loeb 7% pref.
Magazine Repeating Razor Co. com..
$5 preferred ' (quar.)
Mahoning Coal R.R: (increased)..
Mansfleld Tire & Ruber Co. $1.20 conv. pref.
(quar.)
common (irregular)
Mapes Consolidated Mfg. Co. (quar) _______
Marathon Paper Mills, 6% preferred (quar.)
Marion Water Co:, 7% preferred (quar.)...

-~ Marlin-Rockwell Corp.

Mascot  Oil Co.

‘Matson “Navigation Co. (quar.)

McColl-Frontenac. Oil, Ltd. 6% preterred
. (quar.)
McQuay-Norris Mfg, Co. (interim)y..
McKee (A. G.) Co. class B (quar.)..... L
‘Extra : 5
Mead Johnaon & Co. (quar-.)-_--____-.‘_---
Extra
Meéadyille, Conneaut” Lake & Linesville R.R.
. (s-a)
Merchants Bank: of. New, York (quar).___...
Extra X
‘Merck & Cu. Inc.com.. (irregular)..
6% preferred: (qQUAr.). - ...

-Mergenthaler: Linaotype: Co.
,_Meyer-Blanke Cc 7% prelerred (mmr )
~C

ts. Co.
$2 ‘non-cum. . shares.

+ 8% preferred - (quar.)-

Midwest Piping.'&: Supply

‘Minnesota Power & nght 7% pre(. (quar)
8% ferred... (qua
.$6 preferred: (quun)

; ‘Mission.: Corporation...(irreg.

Modern' Die & .Topl Co., (quar;) ..
Corp. of: Amer,:

$3
37%c
50c
25¢

-10c
bc
43%¢c
25¢
30c
1c
15¢

01%¢
k(4

181%

$25¢
20c

35¢
62%¢

st

8%¢
-81%
$1%
. 26¢

375¢

$75¢:

50¢
$1%
37%e

$1%
$1%
25¢

- $1%

Cs1%

$1%%

~$1%,

$1%
50¢

.25¢ mo 15'
-10- 1
10- 1
110~ 1

12Yec. .
~'12%e

30c
10¢
50c

181%
181%

$27%c
50¢
$1Ys
31Yc
$1%
25¢
$1%
$10

30¢
25¢
50¢
$1%
$1%
$1
lc
30c

1$1%
62%2c

75¢
75¢
1%

Moneta - Porcupine-Mines; Ltd., . (quari} i - .0
Monongahela anley Water Co.,.77% preferred:

“(quar:) .

Montana-Dakots: Utitties Co., a% ‘pref. (qu.).

='5% preferred. (quar.) ..

s Meare Corporation: Ltd: com:

9-15°

915
101

9-15

HPRA

9-15

.- (qu
r 1% preferred’ A: (quar.) payable in-U. vs.‘

*-funds

fund

“Morris Plan Co. of San Franecisco:(quar.)..
Mt. Diablo Oil Mining Develop.. Co. (quar.).
- Murphy (G. .C.) Co, 5%. pref..(quar,)_ ... i1

7%. preferred B (quar.) payable in U, 8.
S

Murray Ohio. Mfg. Co:

National Bank of Indian. Ltd::
National 'Brush. Co. (quar.)
Nationul Candy 00 Inc.. '1% s

(quar.)
7%, 2nd preferred (quar.y

81V,
155%¢

1%

10-1

9-30
10- 1

10- 1

9-30
9-30
9-30
10- 1
9-29
10-25
10- 1
9-25
9-20
9-26

26
10- 1

11- 1

11- 1
9-27

10-15

10-'1

10-15
9+ 1

10~ 1

10- 1
10- 1
10- 6
10-15
10-1
10- 1

10- 1 -
10- 1

10- 1
10- 1

10-°1
9-30

9-30
9-30

10- 1
9-16
10-15
10-15
9-20
9-25
9-25
10- 1

10- 1
9-20
10~
10-
10- 1
10~
9-25
9-15

10-15
10-.1

010~ 1

10- 1

10-1 .,

10-.1
9-30

10- 1

10-1

[

101 <

10-1°

10- 2

10-2
9-19

9-15-

9-30
8-15
9-18.
9-18
9-22

- 9-25

10-.1

U 8-200

9-20

9-15
9-15°

T09-2000 0
9-20 -

9-19

'1(1-1;, 101,
"g.15 -

'9 -15.-
“9-9

ey

‘8_9..

9-'9

igitized for FRASER
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Di
ht

.. New York City Omnibus Corp.

- Ohio.Water Service Co., class A (quar)

-+ Onomea Sugar Co. (monthly)._

« Pacific Tel. & Tel.:Co:, com, (quar.)
Pacific Tin Consolidated’ Corp...

. Pationo Mines & Enterprises .(irreg.).

. Becurity Co

- Serrick Corp.,- class A..
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Name of .Company

National City Bank (Cleveland) (5+8)--cewx
Natl. Enameling & Stamping Co. (irreg.)-
National Pressure Cooker Co. (irreg.)..
National Shawmut Bank (Boston) (quar )__
National Trust Co., Ltd. (Toronto) (quar.).
Naval Stores Investment Co, " qQUATL.) e
Navarro Oil Co. (QUAY.) . acimceccmimain

Extra .
New Britain ‘Machine Co.

Extra
New England Power ‘Assn. 6% . pref....... LT

$2 preferred
New Hampshire Fire Insurance Co. (quar.)
New Jersey Water Co., 7% preferred (quar.)
New London Northern R.R. (quar.).—......
New York' Air Brake
New York' Auction Co.

N. Y., Honduras Rosario Mining (interim).-
New York Power & Light Corp. 7%: preferred
(quar.)
86 preferred (QUaY.) . c-ioiieeicacmimona
Newark Telephone Co.  (Ohio)
Newberry (J. J.) Realty Co 6% % preferred
A (quar.)
‘6% preferred B (QUAT.) . ccoiicioiiioina
Newport Electric Corp., 6% preferred (qu.)
Niagara Wire Weaving Coi,- Ltd. (quar.)....
Noblitt-Sparks. Industries, Inc, .
North Star Oil Co., Ltd., 7%
(accum.) :
Northern Liberties Gas Co. (s a
Northwest Publications 1st pref.
Northwest Yeast Co. (irreg.)..-..
Norwich & Worcester R.R.......
Nova Scotia Light & Power Co. (quar. )_
Ogilvie Flour Mills (QUar.) ceocoo—oooe
Ohio Public Service 5% pref. (monthly)
6%  preferred (monthly)...
:7% preferred monthly)

(quar.) .-

Old Colony Insurance Co. (quar.
Old Colony Trust Associates, 1st serles trust

shares' (quar.)
Omnibus Corp. 8% pref. (quar.)

Orange & Rockland ‘Elec. Co., 6%
4 (quar.)

;5% preferred -(quar.)
Pacific Can Co. (quar.)
Pacific. Geryhound - Lines, 33 50 conv, -

‘(quar.)
« Pacific Lighting: Corp. $5.pref. (quar. )_ =

6% preferred (quar.-)___-.'_-..

Paracale-Gumans = Cons,
*(monthly) i..:
Pathe Film-Corp., $7 preferred :(quar.)

Mining - Co.,

Peabody Coal :Co. 6% 'preferred..
Pennsylvanln-Dlxle Cement Corp.

A =
Pennsylvsnia. Forgo Corp, (QUAT.) cemcm e
Extra

;- Pennsylvania* Power & Light CO.wnccas

'$7 preferred (QUAr.)--me--.
~$6' preferréd (quar.).
85" preferred (QUAT,) . ccecceiccoooo £
Peoria 'Water Works, 7% preferred (quar.)..

L]

. Permutit Company’ oo g

Peterborongh: R.R.(Nashua, N. H.) (s-a)--.

Philadelphia National Ins. CoO.vvrccccuuni

Ehillips Pgcking 4}0,, Inc. 5% % preferred
& (QUar.) --a

Phoenix Ins, Co. Hnrttord (quar,)

Pittsfield Coal Gas CO. (quar.).

Plough,

Pneumatlc sme Corp, Ltd.,
(quar.)

Pond Creek Pocahontas

Porto Rico Power Co. Ltd. 7% pre. (quar.)

7%  preferred

~ Potash Co. of America (QUAL.) cecocacaica

Extra -
Pratt and Lambert, InC. . oo .ol _____
Premier Gold Mining Co. Ltd. (reduced)
Proctor & Gamble 8% pref. (quar,)....
Providence Gas Co.
Providence-Washington Ins. Co. (quar.)
Providence & Worcester R.R. -
Prudential Personal Finance C

class A (quar.)
Public Serv. Co. of Colo. 7% pref. (monthly)

6% - preferred (monthly)

5% preferred (monthly)
Puget Sound Power & Light Co. $5 prior

pref.
Putnam (George) Fund of Boston .........

Railroad Employees Corp.
Class A
Class B
$0.80 preferred (QUAT.) . comociomdcoimmana

Rath Packing Co.

Reed Roller Bit Co,
Extra

Reliable Fire Insurancé Co. (Dayton, Ohio)

Reliable Stores Corp., com. (quar.)
5% conv. preferred: (quar.).

Republic Investors Fund, Inc.

Richardson -Co, (irreg.) .—-.....

(Quardia oo i nins

Rlchmond Water Works Corp., 6% preferred

‘(quar.)
Rmet Dental Mfg. Co.; INC., COM._oomemin
5% conv. preferred (quar b fobi
Rome Cable Corporation
Safe Deposit & Trust Co. (Balt ) (quar N
Safety Car Heat & Ltg. Co., Inc......_%
St. Louis ‘Natl. Stockyards "Co. {quar. )..
San Carlos Milling Co.  (irregular).....
Sangamo  Electric Co, (quar.)..
San-Nap-Pak Mfg. 7% pref. (qu
Savannah Sugar Ref. Corp. (quar.)-._-Z ....
Scudder, Stevens & Clark Fund class A (qu.)
Seattle Brewing & Malting Co. '(quar.)...-.
Securities ' Acceptance Corp., com. (quar.)..
6% preferred (QUAT.) - ecomoiccmmain
Security Investment Trust Co, (Denver, Colo.)
$6 1st preferred

(Los Angeles), beneficial int,
(irreg.)
Selected Industries $5.50 prior pref. (quar.)

Allotment ctfs. (quar.)

-Accumulated .
Sharon Railway Co. .
Sharon Steel Corp. com.

- $5 conv, preferred (quar.
Sherwin-Willlam Co. of Canad:

pref. (accum.)
Signal Oil & Gas Co class A (QUARS) ol i

class B, (quar.y... it
glgnal Royaltles Co. class A’ (quiat.) e
ilver King- Coalition Mines: po.
Silverwood Dairies, ; Ltd., '$0.20
(interim)
$0.40 partic., preference ($-8).-aecemeeail .

| for FRASER
|
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Share. . Pay'ble - of Rec.
Per When . Holders
10- 1 ©'9-18
9-30 9-20
9-30 9-15 .
25¢ '10-1 9-19
182 .10~ 1 9-20
25¢ 9- 2 8-25
10¢ .10~ 1 ' 9-20
5¢ . 10-'1. .9-20
50c 10~ 1 9-19
50c- " 10-1 9-19
+$1° 10~ 1 - 9-1
133%c . 10~ 1 9-16
40c  10- 1 9-13
$1% 10~ 1 9-11
$1% 10~ 1 9-15...
50c . 11-1 10-14
15¢ 9-15 9-9
50¢ 9-29 9-24
62%ac 9-27 9-17
$1% 10- 1 9-17
$1%  10- 1. - 9-17
$2 9-10 8-30
$1% 11-1  10-16
$1%  11-1  10-16 -
$1%  10--1 9-15
$50¢ - 10~ 1 9-16
75¢ 9-30 9-16
18%¢. 10~ 1 - 915
$1 9- 8 8- 4
$1% 9-2 . 10-25
75¢ 9-15 9- 5
$1% .. 10- 1 9-15
1$1% - 10- 1 9-15
$25¢ 10~ 1 9-17
41%4c¢ . 10~ 1 9-20
50¢ -10-.1 9-20
58%c . 10~ 1 9-20
$1% - 9-30 9-13
$5 - 10- 1 9-20
25¢ - 10-15 .10~ 1
$2° 10~ 1 9-19
-10¢ 9-20 9-10-
$1% © 10-1 9-25
$1% .10-1 9-25
25¢ 9-30 9-22
87%ec + 10- 1 9-19
$1%  10-15 9-30
$1% 9-30. g-18
$1% . 10-15 9-30
10c 9-30 9-22-
Yac 9-15 9-10
$1% - 10-1 9-22
25¢ 9-30 9-22 -
i$1% 9-25 9-15
181 10- 1 =15
15¢ 9-30 -19 -
10c 9-30 9-19
$1%  10- 1 9-15°
$1% . 10- 1 9-15
$1% . 10-'1 9-15
$1% 10~1L 9-11 -
25¢ . 9-30 9-22
87%c 10+ 1 9-25
30c :10-15: 9-19
$1.31% - .10--1 9-16
50¢ - 10~ 1 9-15
$1 9-23 9-22
15¢ }10- 9-15
17%¢ .10~ 1 922
37%c 10~ 9-18
$1% 10~ 1 9-15
25¢ 10-'1 9-15
25¢ 10~ 1 9-15
50c  10-1 9-15
$2¢ - 10-15 9-15
$2. 10-15 9-25
15¢ 10~ 1 9-15
25¢ 9-26 9-12
$2% © 10-1 9-10
25¢ 9-30 9-23
58%3¢ . 10- 1 9-20
50¢ 101 9-20
41%¢c . 10~ 1 -20
1$1% . 10-15 9-20
15¢-  10-15 9-30
20c¢ ' 10-20 9-30
20c  10-20 9-30
20c . 10-20 9-30
37%ec 10~ 1 9-20
25¢ 9-30 9-22
15¢ 9-30 9-22
90c ~ 10--1 9-25
12%c¢ 10~ 1 9-22
37%c¢ 10~ 1 9-22
6c 10-1 9-19
8L 9-16 9- &
$1% - 10~ 9-11
25¢ 10-1 9-18
$1%  10-.1 9-29
15¢° 10-'1 9-11"
$5 9-27 9-17
$1 710~ 1 9-18
$1% ~ 1041 9-22
-20¢ T 09-1575 9-'2
‘50¢” 10~ 1 9-20
17 Yae 9-30 9-20
50¢ 10~ 1 9-15'
75¢ 7" 9-20 9- 5
4c 8-29 8-24
25¢ .10~ 1 9-10
37%c 10~ 1 9-10
t$1% . 10-'1 9-20
90¢  ,9-22 9-20
$1%  10- 1 9-16
$1%  10- 1 9-16
t$1  10-15 9-25
$1 11-15 . 10-25
$1%: :10= 1 9-20
25¢ 9-27 9-18
$1% 9-27 9-18
1$3% 10- 1 9-15
50c - .9-15. "9+ 6
50c 9-15 9- 6
o) 1950, 19415 |1 916
i% a‘rl)“"’("' un! 1% VIQA; I:nngjlﬁ
120¢ 10-'1"""'g- 15
120¢ © 1051 9-15

Name p! Company
Simplex Paper Corp.
Singer Mfg. Co. (quar.
Extra
Smith (L., C.) & Corona Typewriters, Inc...
V. T. C. common
$6 preferred (QUAL.) oo e e e
South Pittsburgh Water Co. 4% % preferred
(quar.)
South Porto Rico Sugar Co., COM..mwcodaa
89 preferred (quar.)
Bouthern Natural Gas Co, . (quar.)
Springfleld Gas & Elecric Co. $7 pref. (quar. )
Standard Screw Co. (irreg:)...
Stayton Oil Co. (quar,).
Stearns (Frederick) & Co....
5% partic. preferred (quar.
Stearns Manufacturing Co. Inc,
Extra
Btix, Baer & Fuller Co., 7% preferred (quar.)

Sun Life Assurance Co, of Canada (quar.)... .

Sunray Oil. Corp. 5%% conv, pref. (quar.).

Sunset-McKee  Saleshook Co., $1.50 class: A..

(quar.)

Class B
Superior Portland Cement $3.30 cl. A (qu.)
Superior Wat. Lt. & Pow. 7% pref. (quar.).
Tamblyn (G.) Ltd. com. (quar.)-..... 4o

5% preferred " (quar.) . ... o
Tampa Gas Co. 8% pref. (quar.). £

7% preferred (QUAT.) . - oo lollis
Tennessee Corp. S,
Terry Steam Turbine Co. (quar.).
Texas Electric Ry. (liquidating)
Texas Electric Service $6 pref, (
Tintic Standard Mining Co.
Todd-Johnson Dry Docks, Inc., class A pref.

(quar.) -

Class B preferred  (QUAI:) - -ocowicacan "
Toronto General Trusts Corp. (quar.)-
Toronto Mortgage Co. (QUAr.) . icococcco—ca
Trade Bank & Trust Co. (N. Y,) (quar.).-.
Traders Finance Corp., Ltd., 6% preferrcd A

(quar.)
Tri-Continental Corp. $6 pref. (quar,)...._.
Trico Products Corp. (quar.)__....._. =
Tubize Chatillon Corp. 7% pref. (quar.)_...
Twentieth: Century-Fox Film, $1.50 conv.
« preferred - (quar.
Twin State Gas & Elec.,, 7% prior lien pref,

(quar.) ‘
208 South La Salle Street - (quar:)-.._._... ,
Underwood' Elliott Fisher ...

Union Investment Co. (irreg.)
. "1.6% preferred . (quar.) .. ik
Union Metal Mfg. Co., com. (quar.).
$6" preferred (quar.).-...
Union Twist Drill Co.
United Carbon Co.
United Dyewood Corp, 7% preferred._
United Fruit Co. (qUar.)-_._.._... 3
United Illuminating Co. (quar.)-.....
United Light & Railway Co: (Del.)
79, prior preferred (monthly)._ . ______ :
7% prior preferred (monthly).__
1% prior preferred (monthly)....
6.36% prior preferred (monthly).
6.36% prior preferred (monthly).
©'6.36% prior preferred (monthly).
“6%. prior preferred (monthly)
6% prior preferred: (monthly)
6% prior preferred (monthly)....
United Paperboard Co., Inc., 6% n
«preferred - (irreg:)
United Shoe Machinery com. (quar.) e
6% preferred (QUAT.) - —ccccmemmocoi—eaa
U. 8. Electric Light & Power Shares A
“(irreg.) -
U. 8. & Foreign Securities Corp., $6,
preferred (quar.)
U. 8. & International Securities Corp. $5,
1st. preferred
U. 8. Potash Co. (irreg.) .
U. 8. Rubber Co. 5% N-C 1st %
U. 8. Trust Company (New York) (quar.
Universal Leaf Tobacco Co., com. (quar.)-.
8% preferred (QUAL.) - cmoic i
Universal Pictures Co., Inc. 8% 1st pref._..

C
Utah Hotel Co. (irreg.) ~--
Viau, Ltd. 5% preferred.... i
Vulcan Corp..$3 conv. prior pref. (quar.)-.
$4.50 preferred
Wabasso Cotton Co., Ltd. (quar.)....

Waukesha Motors Co,
Wayne Pump Co.
‘Welington Fund, Ine. o . _ ..o
Wells Fargo Bank & Union Trust Co. (San
Francisco)—
(quarterly)
West Texas Utilities Co., $6 preferred (qu.)
West Va. Water Servlce $6 pref. (qunr)-_
Western Electric Co.
Western Grocers Ltd. com. (quar.) i
“79% preferred (quar.) .._.-—o.... :
Western Light & Telep. Co. $1.75 pref. (qu )
Western Pipe & Steel of Cal...___________

Western - Tablet & Stationery Corp. com.
(irreg.)”
.5% -preferred. (quar.) . _oouoosillioiilll

Westmoreland Water Co, $6 preferred (qu.)

‘Wichita Water Co., 7% pteterred (quar,)-.

Will & Baumer Candle ,Co., Inc.._...__..__

Winn & Lovett Grocery class A (quar.) ...
‘class B
7% preferred (QUAT.)._-oocooo

Woodley Petroleum- Co." (quar.)..

‘Woodward Iron Co. . (quar.).

Worcester Salt Co. (quar.)-........

‘Yosemite = Portland - Cement 4% n-c¢ pref
(irreg.)

(quar,

Per When - Holders
Snare . Pay’ble . of Rec,
T%e 9-30 °  °9-20°"
$1%  9-30  '9-10
$1 . 9-30"° 9-10
50c 10~ 1 9-18
$1%  10-1 9-18
$1% - .10-15 10~ 1
15¢ 9-29 9-15
$2 9-29 9-15
25¢ 9-30 9-19
$1% 101 9-15
75¢ 8-19 8-13
15¢ 9-30 9-15
25¢ 9-30 . 9-25
$1Ya 9-30  9-25"
10¢ 8-29 8-23
5¢ 8-29 8-23
43% 9-30 9-15
1$3% 10~ 1 9-15
68%c 10~ 1 9-17
37%e¢c 9-15 9-5
37%c 9-15 9- 5
82%c¢  10-1 9-23
$1% 10- 1 9-15
$20c © 10- 1 9-17
162%c 10- 1 9-17
$2 9-2 8-25
$1% 9--2 8-25
25¢ - 9-29" ‘e 9-12.
$1 9-15 9- 9
$1.01 8-9 8- 4
$1% . 10~ 1 9-15
5c 9-30 9-17
37%¢ 10~ 1 8-25
37%ec 10-1 8-25-
§$1 10~ 1 9-13
1$1% . 10-'1 9-15
15¢ 11+ 1 10-20
i$1%c  10-'1 9-15
$1% 10-1 - 9-19
62%c - 10- 1 9-12
$1% 10-1  9-20
37%¢ 9-30 9-20
$1% 10~ 1 9-15.
50c 10-1 9-20
$1 9-30 9-20
15¢ ° 10- 1 9-15
17¢ . 10~ 1 9-15
20c. 10-1 9-17.
95¢ ~ 10-'1 9-17
15¢ 9-22 9-15
$1% 9-22 ' 9-15
$1 9-29 9-20
75¢- 10- 1 9-13
1$1%  10- 1 9-19
$1- 10-156 9-18
$1 10-1 9-11
58%c  11-1  10-15
58%c  12-1-  11-15
58Y%;c - 1-2-42  12-15
53¢ 11~ L= 10-15
53¢ 12- 1 . 11-15
53¢ 1-2-42 12-15
/50c 11-1 - 10-15
50¢ ©-12- 1 - 11-15+
50¢c 1-2-42 - 12-15.
$4 9-29 ;- . 9-17.
62%c . 10~ 6 9-16
37%ec  10-.6 9-16
23c 9- 2 -
$1% -30  9-23
$1% 9-30 9-23
$1%a 9-29 9-15
$2 9-26 9-19
$15  10-'1 9-19
$1. 11- 1 '10-16
©$2° 10~ 1 9-18
t$2  10-1 9-25
40c 9-30 9-23
$1 8-1 7-25
$$1%  10- 1 9-30
75¢ 9-30 9-19
181V 9-30 9-19
$50c 10~ 1 9-20
80c 9-26 9-16
t$1 . 10-1  9-20
| 5¢-10- 2 9-15
25¢ 10~ 1 9-15
50c  10-'1 9-22
18¢ 9-30 9-16
$3% - 10- 1 9-25
$1%  10-'1 9-15
$1% 1 10-'1 9-15
75¢ 9-30 9-25
175¢  10-15 9-20
1$1%  10-15 9-20
43%c 9-20 9-10
25¢ 9-30 9-18
$2 9-30 9- 9
$1%  10-1 9-22
$1% 10- 1" . 9-11
$1% 10-15 - 10- 1
10¢ " 9-15 - 9-8
50c, 10-"1 9-20
25c '10-1 9-20
$1%  10-1 . 9-20
10¢ 9-30" 9-19
25¢ 9-30 9-18
50¢ 9-30 9-20
10- 1 i

"Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi~
dends announced this week, these being given 1n the

precedmg table.

Name of Company
Abbott Laboratories: (qQUar.)-come-cecmemeeas
8

XLY
4% % preferred (QUAT.) oo s
Advance Aluminum - Castings Cor X
Aero Supply Mtg. Co., Inc. $1.50 cl. A (quar.)
Aetna Ball Bearing Mfg. Co. (quar.)..._—.
Aetna Casualty & Sur. Co. (Hartford) (qu.)
Aetna Life Insurance Co. (quar.)

Agnew-Surpass Shoe Stores 7% pref. }quar)

Agricul, Ins;€o. (Watertown, N. Y.) ‘(quar.)

‘Agricultural Nat'l Bank (Pittstield, . Mass)—r oy

(quarterly)
Ahlberg Bearing Co. class A (quar.) woeeaa .

Per When ' Holders

Share . Pay’ble = of Rec.

40c 9-30 9-11

S 10c .- 9-30  9-11

$1% . . 10-15 10~ 1
12%2¢ - 9-20
37%c .. 10~ 1
9-15

10-10
9-20

0-11
s2"" 16415
8%c¢ 10- 1

4
‘American Hide & Leather Co.—

‘Assoclates Investment Co.

= Per
Name of Company Share
Alabama  Power Co, 8'1 pref. (quar.) .- $1%

$6 - preferred (quar.) $1%
“$5 ' preferred ' (quar.) . $1%
Alabama & Vicksburg' Ry. Co. .. 83
Alexander & Baldwin (irreg.) $2%
Alleghany Ludlum Steel Corp. common...... 50¢
Allied Chémical & Dye Corp. $1%
Allied ' Laboratories,” Inc. - (quar.). ... . 15¢ .
Allied - Products Corp., common . (quar.)..- 25¢
Extra’’ : 50¢
C1a88° A (UK )= Shabe il bl by 43%c
Allied  S8tores Copr, 5% pref. $1Vs
Allis-Chalmers Mig. CO.coccincen 50¢
Alpha - Portland - Cement Co. 25¢
Aluminum-Co, of America 6% pref. (quar. ).. $1%
Aluminum Industries, Inc. (quar.)o....... 15¢
Aluminum Manufacturers, ‘ Inc, " (quar.)-. . 50¢
Quarterly 50¢
1% preferred (quar.) $134
1%  preferred (quar.) i $1%
American Agricultural Chemical Co, (Del) o 30¢
American Airlines, Inc., $4.25 conv, pf. (qu) $1.06%
American Alllance Ins. Co (N..Y.) (quar.) - 25¢
American Automobile Ins. Co. (8t.-I.) (qu.) 25¢
American Bank Note Co. common - 10
6% preferred (quar.) o....... 75¢
American Can Co. 7% pref. (qual $1%
American Captial Corp, —-o_.... 10¢
$3 preferred t10¢
American -Car & Foundry- Co. com, (res,) $1
-1%. non-cum. . preferred . (QUATr.)-ccsooc— $1%
American Chain & Cable Co., Inc.. com.. “40c
5% preferred (QUAr.) .. e wcooe. $1Y,
American ' Chicle Co, (quar.) e $1
American Cigarette & Cigar- Co. common-- $2
8% :preferred ~(quar.) —icciiilloloodoec C81Ye
Amelican ‘Cities Power & Light, $2.75 class A
68%ec.. in cash, or at holders option 1- 16
share of class B stock
Ax:\_erican Colortype Co.,  common 15¢
15¢
American Cynamid Co. class A com. (quar.) * * .15¢
la.s: uar.) 15¢
5% conv, preferred 1st series (quar.)...z 12%¢
5% conv, preferred 2nd iseries (quar.)... - 12%c
5% conv, preferred 3rd series (quar.).... - 12}c
American Envelope Co. 7% pfd. A  (quar.) $1%
American ‘Export Lines, Inc., com, (inc.)-- 50c
5% - preferred (QUABY.) ..o $1Y,
American Express Co, (quar.) .. $1%2
American & Foreign Pr, Co. $6 pref, 130c
$7 preferred 135¢
American ‘Gas & Elec. Co,._common (quar.) 40¢.
10

T8, |
4%7% preferred - (quar.) ...

American Hawailan 88 Co.. (ir

6% conv. pref. (QUAT.) mceienen
American - Home - Products Corp (monthly)
American ‘Insurance Co, (Newark) (8.-8.)--.

: Extra
American Locker Co., Inc.—

$1.50 non-cum. clnsr A (QUAL, ). i
American Locomotive Co.,: 7% preferred....
American 'Machine & Foundry Co....
American ‘ Meter Co.
American Nat: Bk. & Tr. Co.. (Chgo.) (qu)
American Nat'l Bk. (anhvme, Tenn.) (qu)
American ' News Co. (bi-monthly)
American Optical -Co,. (quar.) ...
American -Paper Co.; T% pfd., (quar.)

1% preferred  (quar.)
American Power & Light $5 preferred....

$6  preferred )

American ‘Public Service Co. 7% preferred -
American Radiator & Standard San. Corp.—

7’a preferred (quar.) —..
American - Rolling * Mill . Co.
4Y2 % convertible preferred (quar)
American Snuff Co,, com. (quar.) ..
6% preferred (quar)
Amer. States Tns. Co. (Indianapolis) (quar;
American ‘Steel Foundries (year-end)
American ‘Sugar Refin. Co. 7% pref. (quar.
American -Sumatra  Tobacco - Corp. (quar.)-.
American Telephone & Telegraph Co. (quar.)
American ‘Tobacco Co. 6% preferred -(quar.)
American Trust Co. (San Francisco). (quar.)
American Water Works & Elec, Co., Ine,
$6 -preferred (QUAT.) -
Amsterdam City Nat. Bank (N. Y.) (quar.)
Anaconda- Copper Mining Co.
Anchor Hocking Glass Corp. $5 pref. (quar.) .
Andes Copper Mining €O
Apex Electrical Mfg. Co. com. (quar.) -
7% prior preferred (quar.)
A. P. W. Properties, Inc. 4% class A (s-a) -
Class B
Arkansas P, & L. Co. $7 pref, (quar.) ...
$6 preferred (quar.)
Armour & Co. (Del.) 7% pref. (quar.)....
Armour & Co. (I11.) $6 prior preferred ...
Armstrong Cork. Co. 4% conv. pref. (quar)
Arnold Constable Co...
Art Metal Works, Inc.
Asbestos Corp., Ltd. (q
Extra

i

com

5% - preferred (quar.)
Associated Brewerles of Can.

7% preferred (quar.
Atlanta Gas Light Co., 6% pref. (quar:) =.
Atlantic Refining Co. (quar.)

4% ‘pref. conv. A (quar.)---..
Atlas Powder Co. (increased) .
Atlas Press Co. (quar.)
Autocar Company, $3 pref. (quar.) -
Automobile Insurance Co. (quar.) ..

Baldwin Co., 6% pref. series. A 1924 (quar.)
6% pre,ferred (quar.)
Bangor Hydro-Electric Co. 7% 1st pref.,. (qu)
6% preferred (quar.)
Bank of Nova Scotia (quar.) .
Bankers National Investing Corp. common .. e
6% preferred (QUar,) occeomcmcnna-
Bankers Trust Co. (N. ¥.) (quar) -
Barber (W. H.) Co. (quar,) -
Basic Refractories, Inc. ...
Bastian-Blessing Co,, com,
$5.50 preferred (quar.)
Bath Iron.Works Corp. ...
Bayuk Cigars, Inc.. (quar,) -..
Beatrice Creamery Co., com, (q ar) i
$5 preferred, (quar) ;
Beattie Gold Mines, Ltd (Quebec) (quar) e
Beech Creek R. R. (qua
Beech-Nut Packing Co.
Extra
Bell Telephone Co. of Canada (quar.)
Belmont Radio Corp. (quar.)
Bendix Home Appliance class A ____
Beneficial Industrlal Loan Corp. (Del) Salid
. Common
$2.50 prior, prel serles 1938 ;thar,)
Berghoff ' Brewing ®Corp, (quar.) _Li
Bet! !ehem‘ﬂteel ‘Cofp. 7% - pref. - (quar.

Birmlngham Water. Works- Co. 6% pref,: “'

(quar.)
Blshop Oil Co. (quar.)

When. * Holders

Pay’ble
10- 1

©10- 1

1- 1

$1% -1
LLgeTal,
$1%p°
2%¢ -

915

of Rec.

9-12 ©
9-12 ¢
10-17

. 9- 8

9- 5
9-10 .
9- 5
9-15
9-12
9-12
'9-12

9-1

[
Do ©
NI ¥

BN 1)
DOORNADERE RN U

8-19")

:8-19
9-5°
9-i5

9-18
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Name' af Compam/
Blnck & Decker Manufacturing Co.''(quar.)

" Bliss & Laughlin, Inc., com. ..
‘5% conv. pref. (qunr) .y
Bloch Bros. Tobacco Co. 6% pref. (quar) .
Bond Stores, Inc, (QUAT.)emeociue.
Boston &t Albany ‘R. R. Co. (quar.)
Boston Elevated Ry. Co. (quar.) --..
Bower Roller Bearing Co. ...
Brach (E. J.)' & Bons (quar.).-.
Brandon Corp. class A (irreg.) .

. Brazilian Tr, Lt. & Pr..Co.; Ltd. 6% P, (qu.)

Br t Brass. Co

. Briggs & :8tratton COP.— oo

Bright (T, G.)' &. Co., Ltd. com. (quarj_-
6%, preferred (QUAT.)wuqommmmimammee S
British-American Tobacco Ltd— .«

i{Amer. dep, recepits for ord, reg. (interim) .
2%%

{Amer. dep, receipts for ord. bearer

Amer. dep. receipts for 5%, pref, reg. (s-a)
lAmer dep. rec. for 5% pref, bearer (s-a),

.'Brmxh Columbia Power Corp., Ltd. ol A

:{qua;
Brunswlck~Bo.lke-Collender Co.

‘85 preferred (quar.) -
Buckeye Pipe Line ..
Bucyrus-Erie Co.

+ 7% preferred - (QUAT.) oo
Bu!t’ Ankerite Gold Mines, Ltd, (interim). ..
Buff,' Niag. & East. Pr, Corp‘ $5 pf. (quar.).

common '

- 6.4% preferred (quar ...................
Bullard Co.
Bunte Bros. 5% pre(erred (quar,) -

Burd Piston Ring Co.
Burgess Battery Co, _____
Burlington Steel Co., Ltd.
Burma Corp, ord. reg.
Butler Water Co. 7% preferred (quar.)
Byers (A. M.) 7% preferred .. ........
Representing the quarterly dividend of
$1.75 due Aug, 1,38, & int. thereon to
Sept. 30, '41
Calaveras Cement.Co. 7% preferred. ... .
Calgary & Edmonton Corp.,: Ltd, -(interim)
California. Ink Co,, Inc. (irreg:) ..
California-Western States Life Ins.

Calumet & Hecla Consolldnted Copper Co i

€ambria Iron Co. (s-a)
Canada Cement Co., Ltd., 61/2% . (accum,)
. Cenada Crushed Stone Corp., Ltd. (interim)

Canada Dry Ginger: Ale Co. (quar.)....... ;

Canada Foundries & Forgings, class .A.(qu.) .
Class ‘A (quar.)
Canada Iron Foundries, Ltd. com.
‘6% nons=cum. pref. (irreg.)
Canada Malting Co.,  Ltd.

rfes, Ltd. com. (irreg.)

Canada Northern Pr. Corp., Ltd. com. (re-
duced) (quar.)
1% preferred (qUAT.) ...

Canada Packers Ltd, (quar,) ..

Canada Perm. Mtge. Corp. (Toronto) ' (qu.)

Canada S8tarch ' Co., Ltd. (irregular) _.....
Canada Wire & Cable Co,, Ltd., cl. A (qu)

Class B (interim)
. 6%29% preferred (quar.)

Canadian Bak. Ltd. 5% partic, pf.. (lnterlm)
Canadian Breweries, Ltd., $3 pref. (accum.)
Canadian . Canners, ' Ltd. common ' (quar.)..
5% 1st. preference (QUAar.) —ce—._li_.
Participating
60c. non-cum. conv. preferred (quar.)..
Participating

Canadian- Car & Foundry Co., Ltd.—
1% partic. - preference (accum.).
Canadian -Celanese, Ltd. (quar.)
Extra K
Canadlan Cottons, Ltd., common -(quar.)_-

6% preferred . (QUAT.) i ccce
Canadwn Foreign . Investment Corp., Ltd.~ .
8% preferred (quar;). e oo Tisoso il
Canadian  General: Electric - Co., Ltd. {(quar.)
Canadian General Invest't, Ltd.. -(quar.)... .
Canadian  Industries, Ltd.,- class- A .

Class B
« T%: preferred (QUar.) Cou——coioooo il
Canedmn Malartic: Gold  Mines, Ltd.

Canadian: Oil Cos., Ltd., 8% pref. (quar:).-
Canadian Westinghouse Co., Ltd. (quar.) ..

Can. Wireb'd Boxes Ltd. $1.50 cl. A" (accum.) .
Cantield Oil .Co., 6% - prefJ. (QUAY.) oo

Common - (irreg.)
Cannon Mills : Company
Capital City Products -
Capital Transit Co.
Carey (Phillip) Mfg.. Co. common urre

'6%. preferred (quar.)

5% preferred (quar.)
Cariboo Gold Quartz Minin

: Extra -
Carnation: Co., 5% 1st preferred . (quar.)--
Carolina Telephone & Telegraph Co. (quar.)

Carpenter Steel Co.
Carthage -Mills, Inc,
% preferred A’ (quar.) ..
6% preferred B (quar.)-. bt
Case (J. I.) Co. 1% preferred (qUar.) - -—-
Celanese Corp. of -America—
Common
7% participating pref. (s-a)
7% prior preferred (quar.) =
7% . prior preferred (quar.)...
Celluloid Corp, $7 partic. 1st pref.
Central Cold Storage Co. (quar.) ..
Central Elec. & Tel. Co. 6% pref. (qunr)-
Central Hanover Bank & Trust Co. (N, Y.)
(quar.)
Central Illinois Light Co. 4%% pref. (quar.)
Central Illinois Public Service Co. $6 pref.
6% . preferred
Central Paper Co:, Inc.—
3% to 6% conv. pref, (quar.)
3% %0 8% non=-conv, pref. (quar.)._..
Central Patricia Gold Mines, Ltd. (quor )_
Extra
Central & South West Utilities Co.—
:$7 prior lien preferred ...
'$6 'prior lien preferred._..
Central Steel &  Wire Co.-6% pref.

(quarj
Champion: Paper & Fibre, common ...

6% - preferred - (quar.)

Chartered Tr. & Exec. Co.
"Chesapeake-Camp ' Corp. 5% pref.
Chesapeake & Ohio Ry. Co. common (quar.)
"4% non-cum. series A pref. (quar.) ...
Chesebrough Mfg. Co. (consolidated) (quar.
Extra
Chicago Daily News, Inc 5% pid.
Chicago Flexible Bhaft
Chicago Rivet & Machine Co
Chicago Towel Co. com. (quar,)...
87 preferred (quar.)
Christiana Securities. Co. common _
‘7% preferred (quar.)..
Chrysler Corporation
Cincinnati Gas & Elec. 5% pref..'A’ (quar,)
Cincinnati & Suburban Bell Tel. Co.. {quar.)"
Citizens ‘National Bk. & Trust Co. (Engle
* wood, *N, - J.) “(quar.) }

(Toronto) (qu. )

(quar,

Citizens & -Southern Nat Bank (Savannah
:Ga.) cQ -

(quar.). '

When
Pay’ble
9-24
9-30
9-30
9-30
9-15

9-30:

Holders
of Rec.
9- 9°
9-23
-9-23
9-25

9- 5.
8-30 |
9-10
9- 9
9-13.
9-20
9-16
9-16+,
9-
-30
8-30

o
N

©

9-
9-
9-

9-30
9-5
19201
8-22°

915
9-15.
9-17

10-15
915

. 9- 8

"
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¢ Coca=Colas Internatlonal Corp,

- Consolidated Retail Stores, 8%

. Davega Stores Corp,,

Name of Company

City “Auto Stamping Co. (quar.)..
City Ice & Fuel Co.. common
City Nat'l Bk. & Tr. Co. (Chicago) (quar)
Clark Controller Co ______________________
Clark
1% preferred (quar)
Clearing Machine Corp. (ouar.)
Cleveland Bullders Supply Co. (qQuar,) .....
- Extra )
Climax Molybdenum. Co.
Clorex Chemical “Co.  (quar.)..
Cluett  Peabody & Co. (interim)
% - preferred.- (quar,)
Coast; Counties Gas & Electric Co
5% - 1st . preferred (quar)
Coca-Cola, . Co:

Colgate-Palmolive-Peet Co. $4.25 pf, (quar,)
Colt's Patent Fire Arms Mfg. Co, (quar.).
«Commercial Banking Corp., 7%.pref. (quar.)

$1.20 prior preferred (quar 3 JEFTCNS R i

Commercial Credit Co., common : (QUaI,) ... -

4% %  convertible preferred (quar.)....... -
Commercial Invest. Tr, Corp, com, (qu.).
$4.25 conv., preferred (quar.)-.._..._.
Commonwealth Loan - Co. (Indlanapolls)——
5% . preferred  (quar.):
Commonwealth & Southern Corp. $6 pfd...
Com'wealth . ’I'el Co.
(quar.)
Commonwealth Utilities Corp 6'/0 pf, (quar)
6% % preferred .“C” (quar.) ...
Compo Shoe Mach. Corp. com, v.t.
$2,60 . conv. -preferred (qUar.)-.i......

(qu.)

Quarterly
vCangoleum-Nalrn, Inc.:
Coniaurum. Mines,. Ltd. o
Connecticut. Light' & Power, com, ‘ (quar,).::
Consolidated Cement -Corp,, class A____._ ..

Consolidated Edison Co, of N. Y., Inc. (red.)
$5- preferred (QUAT,) o oo

Consolidated - Film Industries, Inc. $2 pref’ "
~Consolidated Gas El. Lt. & Pr. Co, (Balt. )=

;Common. (QUAT.) i
14%2% preferred B (quar)
4% preferred C (quar.) ...
Consolidated Investment Trust (quar.)
Special
Consolidated Laundries Corp. $7.50 pf. (qu.)
Consolidated Oil Corp. (quar,) .-

&=}

Consiimers  Gas (Reading, Pa.) (lrreg)_-__
Consumers Power Co. $5 pref. (quar,)_..
-$4.50 ' preferred ' (quar.) ...

Continental Assurance Co." (quar.) =...
Continental Baking Co. 8% pid. (special)_
Continental Bank &' Trust Co. (N, Y.) (qu)

Continental Can Co, (interim)__.__ _______ Sk

Continental-Diamond: Fibre Co. (quar.).__-.
Continental. Oil Co. ...
Continental Steel : Corp., common

7% preferred (quar,)

Continental Tel. Co. 7% partic. pref.. (quar.) , :

Quarterly .
6% % preferred . (quar.) - ol lll.
Quarterly
Cooper-B Corp. (r

$3 prior preference (quar.)
$3 cumulative preferred series A_.
Crane Company, 5% conv, pref. (quar.
Creameries of America, common (quar.) .
Croweli-Collier ' Publishing Co. (quar.)
Crown Cork & Seal Co., Inc. $2.25 pret (qu )
Crown Zellerbach: Corp RN T
Crucible 8teel Co, of Amer. 5% conv, pref.
Crum & Foster Ins. Shs. Corp. 8% pref. (qu.)
Cuban-American-Sugar Co., 7%  pref.
5% % conv, pref, (quar.)
Culver & Port Clinton R. R. Co.
Extra
Cuneo Press,- Inc.-4%2% preferred {quar.).-
Curtis Publishing Co. prior pref. (quar.) -.
Curtiss-Wright Corp., class A (lncreased) i
Cutler-Hammer, Inec. ‘(irreg.) —...
Daniels & Fisher Stores (quar.) ...
5% conv, pref.
David” & Frere, Ltd,, class A’ (quar.) _
Dayton & Michigan. RR (s.-a.)
8% - preferred (quar.). .-
Delaware Fund, Inc.
Extra
De Long Hook & Eye Co, (quar.)
Delta Electric Co. (quar.)
Extra _.
Dentists' Supply Co.: of New York..
Common (quar.) ..
7% pref, (quar.) .
‘7% pref, (quar.) _.
Dep. Bank Shares of N. Y ser A (lrreg) i
Derby Oil- & Refining Co., $4 conv.. pref. ..
Detroit Hillsdale & Southwestern. RR (s.-a.)
Detroit. Steel Corp,
Devoe & Rnynolds Co. class A (quar.)..-
Class P (QUATL) i meviem iy
1% prelerred (quar) ............
Devonian .0Oil Co.
Dewey . & -Almy Chemlcal Co., common. ...
Class B
$5: convertible preferred. (quar.)
Distillers Corp.-Seagrams Ltd, : (quar.) ...
Diveo Twin- Truck €o. (IXreg.-.) mmeeceanc
Dixie-Vortex Co.
$2,50 clasg- A (quar.)
Dominion . Tar- & .Chemical Co., Ltd.—
5% %. preferred, (quar.)..
1% - preferred (QUAr.) ———oo—--
Dominion: Textile Co., Ltd. (quar.) ...
Donnacona Paper .Co. class A (initial) ..
Class B (initial)
Dover & Rockaway R. R. Co, (5-a) .
Draper Corp. (quar.)
Driver-Harris: Co.. common
;7% preferred (quar.)
Duke Power Co.,
1% Preferred. (QUAP.) cicwivmmmmriasosiimmims
Dun & Bradstreet, Inc. $6 preferred (quar.)
du Pont (E, I.) de Nemours & Co.—
. Common (interim)
$4.50 preferred (quar.) .
Duquesne Light Co. 5% prererred (quar.
Eagle-Plbcher Lead Co, - COMMON weiwwmiiaais
6% preferred (quar.)
Eastern Gas & Fuel Assoclates, 4Y29% prlor
pref, (quarterly). y
.6% preferred
Eastern Mass. Street Ry. Co. 6% 1st pref. .

(extra) —_

IS B B B A |

Eastern Steel Prod. Ltd. 5% conv. pref.(qu) -

Eastman Kodak Co. of N, J. com.

6% preferred (quar.)
Economic Investment Trust Ltd (8- n) -
Eddy Paper Corp.

(quar.) .

Edison Bros. Stores, Inc.,, common (quar.) .

5% conv, preferred (quar)
Electric Controller & ‘Mfg, .
Electrrc Power & Light Corp $6 ' pf

“$7 second; preferred A__. . ________
Electric Storage Battery Co. (quar.) ..

(irreg.) “azes ¥

(Madison, Wis.) 6 pf, -

s

Confederation . Life  Assoc.  (Toronto) (qu Yol

. Per.,

Share
"15¢

-
$1.06%
281
SLOG% :
$1%
175¢

. When _ Holders
“Pay’ble - of Ree.
10-1° -9-18

fe-9-30 9-15%
11-71 . "10-21
9-15 8-30
9-16" © '8-26 " .
9-15"" '8~26 :
10-1 " .9-15":
9-30 9-20
9-30 9-20
9-30 9-22
+ 9225 1gu1b ¢
9-26 . 9-12
“10- 1 - 918
-9-16 8-25
10+ 1 9-12
‘10510719127
9-30 9-'9
9-30 9-10
10- 1 9-20
10+1 9-20
9-30." .9~ 9
9-30 9- 9
10-. 1 9-10*
10--1 9-10*
9-30 9-15
10-1 9-12
110+ - 9-15
10-71:7 779-15
12-:1 ::11-14
<815 - -9-"5"
"9-15. [ 2 9="§
--9-307."9-25
2 12-31 ©12-14
915 -.'9-'2
9-25. » 9212
10--1: . 9-18
9-15 8-30°
9-15 8- 8
11-21"" 9-26
10-'1 910
10-1 9-15
10-.1 9-15
10-.1 9-15.
9515779~ 2«
9-15'-. 0.3
11-°1 ., 10-15
11-15.° 10-15
-1 9-15..
a-15 8-29
10- 1 9-12°
10- 1 9-12 .
/930 9-15
10--1 9<20%
10-.1 9-12
9-15 8-25*
9-15 9«5
9-29 9- 8"
10-°1 9-15
10-1 9-15
10~ 9-15%
12-15
9-15
12-15 .
10-15
9-10
9-15 . 9-11
9-15 8-25
9-24 9-13
9-15 8-29+
10-1 9-13
9-30 9-15
9-30 9-16
.- 9-30. 9-19
- 9-30 9-19
10~ 1 9-28
~12--1 < 11-22
9-15 9= -2
10-:1 8-29
9-15 8-30
9-13 9-3
9-15 9-.5
9-25 9-15."
..9-30 9-15+
10- 1 9-16 .
107 9-16¢
9-15 9-:2
9-15 9- 2,
10- 1 9-20°
9-20 9-10/
9-20 9-10
11- 27 11-20
10-°110~.1
12-23 1 12-23
10- 1 8-30
9-30 9-16
1-5-42 1 12-20
9-25, " 9-13,
10-.1 9-20
10- 1" 9-20"
10- 1 9-20"
9-15 - 8-30
9-15 8-29
9-15 8-29,
9-15 8-29
9-15 8-30
9-19 8-30
10-15 . "9-25:
10— 1 -9-10
y 11- 10 14
i 10-15 9-30
1051 9-15 -
+10% 1. 9-15 -
10- l.‘ ,9~15
Lo10e 10 9-307
10-.1°7-8:30 "
9-25..1,9-16 v+
10~ 1 9-20 :
10-.1 ;. -9-15
10-.17 ;.- 9415
10-.1:57:9-25
9-13 8-25
10-25 ' 10-10.
. 10-15. ;- 9-15
10~1 9-15
©010-:1 . 9-15;
-10-'1 9-15 -
10-1. ..9-15-
9-15 9-'2°
“10-71-:9-16
10- 1 9- 5
10-1 9~ 5
10--1 9-22:
9-29 9-15
9-15 8-30
9-15 8-30°
10- 1 9-20°
1104 1r0nii9418 "
10- 1 9- 6
9-30 9-'9

. El"Paso. Natural Gas -Co.

89,05 cumul,, participating. shares: ...
. Employers. Casualty Co; (Dallas) (quar.)

.. Ferro Enamel Corp.’ .
. Field (Marshall) & Co

: Fllene's (Wm.) Sons: Co, com,. ..

 Finanfal - Security Fund, ine
'Firemen's. Fund Indgmnlty Co.

. First. Bank Stock Corp. .(s.-a.)
* Pirst; National Bank (Atlants, Ga.) (quar.)

¢
©o86” convertlble preferred (quar)

,".Glens, Falls " Insurance’ Co. -

- Gold’ & "Btock “Telegraph “ Co, ( uar i
« ~ Qoldblatt’ Brothers,” Inc.’ $2° cor? Pt

~.-Great. Northern Ry. Co.,
: Great, So,--Life Ins «Co.

Yol " Name of Company'

Electrolux Corp.' % ...

Elgin National Watch  Co. fuR

Elizabeth '& Trenton R. R. Co com; (5-a) -
5% preferred ‘(s-a)

Elmira. & Williamsport: R. R. Co. (s

El Paso Electric Co..(Del.).7% pref.'A (qu.)
6% Pref. B (quar.) .

El'Paso Elec. Co. (Texas

(quar.) ..
Empire- Power Corp. $6. pref, (quar.)

Emperium -Capwell Co. common {quar,
preferred  (s.-a.)
4%2% preferred series A (quar.)
Englneers Public-Service Co $6 pref, (quur
1 $5.50 ‘preferred (qunr) o
$5 preferred (quar.)

" English Electric Co, of Canada, Ltd.— o

'$3. non=tum, Class A o oavcemean i
European & North Amellcan Railway (s a)
Ewa ., Plantation Co (lrreg)
Ex-Cell-O- Corp...

Falconbridge ‘Nickel Mines, Ltd.—

Falstaff Brewing Corp, Preferred (semi-ann,),.
. Family  Loan Society, Inc.,. com. ]

(quar.)..”
- .$1.50 cum, conv, pref.: A (quar.)..
:$1.50 ~cony. .pref.

Famous: Players Canadian: Co: q

Fanny-Farmer Candy Shops’ (quar

. Fansteel Metallurgical Corp $5 prel (quar.)

$5 ‘preferred  (quar.)y
Farmers .Deposit Nat'l Bank (Pitts.) .(qu.) =

. Farmers & Traders Life Insurance .(quar.).

Federal Bake 8hops, Inc. (quar.) ...... . __
Federal Insurance.Co, of. New Jersey (quar)
Federal Light & Traction Co. .(quar.)
Federal Mining & Smeltlng Co
Federal Mogul' Corp,

6% pref

e (quar.) ..
. 8% preferred (2d series)- (quar).? .......
Fifth-Third.-Union. Trust, Co. (Cin.).- (quar.)-

Quarterly

4% % 'pref. (quar.)’ ioiyiilliinllliiIlil
Finance Co. of America - com. class A (qu)
Common class B :.(quar.);

(3%% preferred (quar.)-

“Inc. (quar.) ...
(San Fran-

“cisco) (quar,)

Firgt National Bank (Hartford). (quar.).._.
First: Nat: Bank (Hazleton; Pa,) (quar |
Fl:st National Bank (Mt. Vernon, N, Y.)—
y (quar.)
First: Nat. Bank (North Easton, Mass.), (qu.)
First National Bank (Pittshurgh) (quar.)._.
First Nat..Bank & Trust Co; (Lexington, Ky.)
(Quarterly)
First Nat. Tr. & Savs. ‘Bk. (San Diego) (qu.)
5% preferred (quar.)
Fiscal Fund, Inc.—
Beneficial shares, bank stock series ... .__
*Benefictal shares, insurance stock series..
Fitzsimmons - Stores, Ltd.—
‘1% preferred (quar,)
Flintkote ' Co.,
‘$4.50 preferred (quar) ______
Florsheim- Shoe Co class A st
+Class B =
Foote-Burt Co. _.. .
Ford: Motor Co.; Ltd., ord reg. (annual).
Ford. Motor-Co. of Can., Ltd, class A (qu.)
‘Class - B ‘(quar.)
Foster & Kleiser Co. 6% clnss A pref. .)
Foster Wheeler Corp. $7 conv. pref.
Fox - (Peter). Brewlng Co, common (quar)
Extra
Frankenmuth Brewing Co. (quar)
‘Extra -

g Co.,
+$0.80 - conv. prel (quar,) . ... .
Fuller Brush: Co., % pref. (quar.).
Fulton National Bnnk (Atlanta; Ga.) (quar)
Gamewell“ Co., rreg.)

Ganrnett - Co., Inc., $6 conv.. preferred.
Garfinckle (Jullus) & Co,- common (quar)
8%, conv, pref. . (QUAT.) i ioo o ...
Gatineau . Power Co, common (reduced)..
preferred’
(5% preferred. (quar.)
Gayg)réi Container Corp common- (qu
XtT
5%% preferred (quar.) ...
General Amer. Investors Co, quar.)
General Bottlers, Inc., $0.55 conv. pref (qu.)
General Box Co. (quar)
General Candy Corp,—

General Mills, Inc. 5% pref, “(quar.).. %
General Motors Corp. $5. preferred (quar.)_.
General Outdoor Advertlslng class A ..

Preferréd (quar.) os_oo i U _ ool .
General Public Utilities, Inc. $5 pref. (quar}
General Railway  8ignal Co. common..

6% preferred -(quar.)
General Refractories ..l ic..i.._
General Telephone - Corp. (quar)

:$2,50 - preferred | (quar.)- ... ...
General. Theatres. Equipment " Corp._.
Georgla Power Co. $6 -pref.. (quar,)..

“$5 ' preferred (quar,) - =
Gillette Safety . Razor Co s5 pfd
Girdle Corp. (quar.): =
Glen ‘Alden - Coal Co, (i

(quar, )_-

(qu
Globe ‘Wernicke Co, 7% pretq
Coebel Brewlng Co. (quar:)
“Extra * o

(qua )

Golden State Co.,  Ltd,”(quar,)’
Goodrich ~(B. - F) Co.~ 85 "pref,” (quar,)_ . _
Goodyear .Tire .&. Rubber: Co.; common._._._
*$5 -conv: preferred - (quar,)
Gorham Manufacturing - Co. ' (irreg.)
Gorton-Pew: Fisheries. Co.; Ltd. (qunr
Great American Insur, Co. (N, Y) (quar,) ‘.
Great Lakes Paper .Co,—...

"1 $2 .class- A partic. preterence (accum)--
. preferred...c. ...
“(Houston, - Tex.)—

. Quarterly .
Great Western. Sugar Co. “common,
1% : preferred. (quar.) . _i...._...
Greenfield Tap & Die Corp. $6 pref
:$6 preferred.. ..
Greening . (B,) - Wire . Co.; Ltd.
Group No. 1,0il Corporation (lrreg) s
Guaranty Trust .Co. (quar)) .
Gult* Oil “Corporation (quar,)
Gulf Power - Co. $6 prererred (quar,).

(Quarterly) d

(quar.) " -

bl 18] 5

Per
Share
" 20c
" 2bc

$1
$1Vs

281,14

$1%
$1%

$1
25¢
31%c¢

2% %
2% %

17%c¢
25¢
$1%

' 50¢
25¢
50c

-+
Y
=3
o
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» -Hammon Watch- Co. .common_z:....

*. damaica » Water Bupply .Co. com.

7%

- » Joy. Manufacturing Co.

'~ Koppers’ Co. 6% preferred '(quar.
‘:Kress (8:"H.) & Co." common.

bd for FRASER
aser.stlouisfed.org/
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- Name o! Company
Gu]t States: Utilities Co,,ss
$5.50 “preferred (quar.)...
wHackensack Water:;Co. . 1% prel A
' Hall (W, F,).Printing:-Co. (quar')_---__,__
- Halold "Co. ' -
~. Hamilton: "Cotton’ Co., Ltd—- Y
$2. convertible . (accum.) preterred,__

Hamiiton United ’I‘heabres. Ltd.y % pre!

Listic)

(accum, )
Hammermill -Paper-.Co.,« common *“(quar, oL 2B
. 4% % . preferred -(ouar.y: 5$1% ;,
« Hanna (M. A.) Co. $5 preferred (g $1% .
Harbison-Walker ;Refractories. Co.— - Nui .
6% - preferred’ (QUAT.) " Lilociocoddacoiiad 81! -,

- Harrisburg. GasCo.,. 7% -preferred (quar [ $1%°
' Harrisburg. Steel COrp. «(qUAY.) oot il ; ©26¢,
Haverty Furniture.Cos.: Inc.-$1.50 pf,.iqu;) , 37%c:
Hawaiian Comm, & ‘Sugar -Co.," Ltd, (quar) . :50c: -

' Hawalian - siecvric Co.,  utd. tquar.) -« y 4?0,
Hazel-Atlas = Glass - Co. - (quar.) - $1%.,
Hazeltine Corp. (quar.) ..ii.. BRI [ 1

. Heath «D. C,) & Co., 1% pref.: )bz, 352/::

Hecla Mining  Co.. -

“Helleman (G,) Brewl - 2

Hein-Werner. Motor “Parts - Corp (qu ‘Wc
Extra lgc .
Helme (Geo.. W.)' Co.,» common., (qUar.) -z . | $13/4* i
7% preferred (quar.). - - $1%,
Hercules. Powder Co,. —— 60c

Hewitt Rubher Corp... (quar.)- . 25¢
. Hibbard, Spencer, Bartlett & Co (monthly) 17.ases

Hickok Oil Corp.— . .. o5
,Class ‘A (QUAT,), . rosmsim st e i i .200
Lo EXUPR Ces ; L0200
Class B (quar.) AT Lt 25e,

¢ Extra : 200
7% preferred . (quar.). - ol $} Ya

4 5% preferred {(quar.) “ 31]/40
. Hinde & Dauche Paper:. Co. of (312%c ",
Hinde & Dauch Paper Co..com (lncreased) 50¢

5% preferred (quar.): sl%
Holland Furnace ' Co. 50c °

- Hollander (A.)' & Sons, Jnc homidar ,2?(:

Holmes (D, 'H.) «Co., Ltd, (quar. $1%

... Home, Fire & Marine Ins. Co. (Cal 50¢
. Home Insurance : (Hawaii) (quar.) . 80C

Quarterly
Honey Dew,  Ltd.
Honoluly - Oil', Corp.

+ Hooker Electrochemical
Hoskins - Mig... Co. s

: ‘Howe Scale Co. $5 preferred
. “Hubble : «Harvey), . Inc. lquarr
Humble Oil &. Refining Co. .--Louu

2 Humphrets Mig. Co: common’-(quar.

[ 8% preferred (QUAT. Panameeiocansin
Huron & -Erie Mortgage Corp. (quar

“Lid, " Quar o

Hyde Park Breweries Assoc.; InC..-- "50c
Idaho-Maryland Mines (monthly) - .56,
Jdeal Cement: Co, (QUAL.) ‘iiuilvouine Y’ 35¢,
Illinois Bell -Tziepn G0+ RRCE T2
+./ Minois Commercial Tel,- Co. {Madlson, Wis) 51:/2~L.'
. Illinois Nat’l Bank .(Springfield, Ill.): (quar.) * . $13/zv,
Imperial Life Assurance Co. of Can. .(quar,) ma/.
Quarterly .. 183%
-t Imperial Paper & Color..Corp.: (irreg. Ay 76¢. ©
.+ Imperial Tobacco Co. of - Canada, , Ltdi— 5
8% preference -(8.-8.) .o 2 2 3%,‘
. Common f{interim) ... 21(‘)c‘
Indiana Gen'l Service Co., 8% pref. (quar.)_ . " $1%"
.+ Indiana & Michigan Electric, 7% pref.. (qu.) - ‘,61:/4
1 .8%- preferred (QUAT.) weiwimon 81
‘Indianapons Power & Light Co ;40¢
o 5Ya% - preferred. (QUArd ... $1.31%
Indianapolis, Water Co. 5% pref. ser. A (qu ), $1%a
.xndusmal Bank ‘& ‘Trust. Co. (St. Louis), 3
¢+ (qua X ’
Industrial Credit Corp: of Lynn, 7% pref ¥ 3
(quar.) . B7%c
Industrial Rayon Co, 50c
Inspiration Consolidated Copper 25¢
Interlake Steamship . Co. .. i . 5¢
. International Business.Machi quar.) . .- sl‘/:
. International: Cigar Machinery. Co.. (irreg.). - 40c.
. International: Harvester Co. (quar.) 400 b
. International -Nickel Co. of Canad ; )
Common (payable in: U. 8. funds) .- L B0e
International Ocean.Telegraph Cou- (quar.).- sl‘/z )
International . Power . Co.; Ltd.; 7% pref. .. 3815’(1,%

International Salt Co.
International-Shoe Co. -(quar.). =
International Silver- Co. 1% prei
International Vitamin:Corp.
Interstate Departrent, Stores,
. Common - {increased)
© "% ypreferred (quar,
Interstate Hosiery Mills,

i

(_q’uar\l_ :

i Investment Corp, of Phnndelph 5¢ -
* Investors Distribution: Shares, Inc. < -10c
Iron Fireman Mfg. Co.: (quar.) L130¢
Irving  Trust: Co. (quard.- s 18¢:

0 50C
$5 preferred A (quar.) ... " }1‘/4
¢ Jamiesory (C. E.) & Co. (ouar.) .
Jersey. Central: Power & Light.Cg.—
, ‘1% preferred (quar.). .
: 6% preferred (quar,)
. ¢ 5% % preferred. (quar.)
: Jewel” Tea C7.. Inc. {guar.)
,Yahns-Mnnvme Corp.; z.eam,
preferred (quar)
P Jones & Laughlin: 8teel Corp
' Common {new),. (resumed): -
5% preferred: series- A (initial) (quurz)
5% pref. series'B.conv. (initial): (quar.)-
Joslyn Mfg, & Supply. Co. .(com,)
6% preferred. (quar.)

Kalamazoo: Vegetable Parchment
Kansas City . Power & Light. Co.—
$6 ‘preferred B ‘(quar.)

Ktmsas Electric Power Co. 5% pref.” (quar) $1Y
Kansas-Nebracka Nat. Gas Co. $6 pf. (qu.) . $1% .7
Kaufmann D"pt; Stores 5% conv: pref. (qu) < $1Ys -
Kaynee Co.. 7% preferred (quar.) - $1%
Kayser (Julius) & .Co. vou25¢e
Keith-Albee-Orpheum Cotp % conv: pref. $1%:
Kelley Lime & Transvort _ . ...z 25¢
Kemper-Thomas Co., 7% special pre $1% -
Kennecott Copper Co. A - 25¢,
Special 50¢ -
Kern Countv “Lend: Co. ‘(quor.).” 250
Keystone Public Service Co: $2.80 pre i “70¢
Keystone Steel' & Wire Co. (irreg.) =-= 25¢3 % ¢
Keystone: Telephone ‘Co.. of Phila: $4 pref. ..,‘tﬁoc

83 preference

Kimberly-Clark Corp., com,

6% preferred (quar.)

Kings County. Lighting Co.—

. 1% preferred B (quar.)

. 6% preferred C'(quar.)

5% preferred D-(quar.)

.. Kingsburg. Cotton. Oil Co.

= Kirkland Lake Gold "Mining Co.
Klein (D." Emil) - Co.” common

* Kobe, Inc. 6% preferred -

(quar,) 2

7% special preferred: (quar;)

- 80¢;

T $19
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: g 6% -preferred - (quar.), -

.+, 6% preferred  (quar.)
~La Salle Industrial Finance Corp. com. (qu.)

- ‘1% preferred (quar:) .-

... * Lehigh ‘&' Wilkei-Barre Corp, (irreg.)..
.“Lehman Corporation - (quar.)

. i'Leonard Refineries, Inc. .z

7w Leslie' 8alt “Co.,

- .Libby-Owens-Ford . Glass C:

DO N ®®

~Link-Belt . Co.,,

“wLock -Joint Pipe Co.. com. (monthly)._

* Lyon Metal - Products,
' Mabbett & Sons, 1% 1st pref. (quar.)

¢ MacMillan- Petroteum Corp. (irreg.)
++ Magma -Copper Co.
q\(ag-nln (1.).+&. Co. . (quar:) ..

“Mahon" (R..C.) -Co.

. Mapes Consolidated- Mfg, - Co.
# .~ Margay -Oil .Corp.
. Marine Midland Trust Co. (N. Y.) (quar.) -

© - Marshall Field & Co., 6% pfd. (quar.)

- McClatchey ; Newrpaper 1%
“‘McLouth- Steel Corp.

: 'Mesta Machine Co,

Wyt
oS -

Missouri’ Gas. & Flectric Service Co: (s

., Monroe ‘Chemical Co. $3.50 pret

3 Montans,-Dakom Utilities Co. com.

--'Montgomery Ward & - Co;
* Montreal Cottons, 'Ltd., common ..

s Montreal Loan & Mortgnge Co. . (quar)

Nams al Companll
K‘ofver Grocery & Bnklng Co. 7% pref. (qu. )

Kysor Heater Co ‘(quar.) - -
Extira 8
-LaCrosse . Teleph Co,, com

$0.70: class A (quar.)

5 .Luckawanna RR ‘of New Jersey (quar.)--—-
.~Lake of the: Woods Milling ‘Co., Ltd.

(final)
-Lake: Shore' Mines, Ltd.

--Lamaque.: Gold Mines,. Ltd. »
Landed + Banking. -&. Loan - Co. (Hamllton,
e 0ME) o (QUATS) .
; Landis - Machine Co. 7% pref. (quar.) -

Lane-Wells' Co. (quar) i
. Extra
‘Lang (John A) & Sons, Ltd., (quar) L
Leath & " Co:,

$2,50 preferred (quar. )
Lehlgn Portland Cement Co. 4% 'pref lqu)

(quar,):

Lexington . Telephone  Co.; qus,r)

Ligget & Myers Tobacco Co. ’7% pre( (qu. )_
Lily-Tulip Cup Corp.. (quar.)

(Syracuse; N. Y.): (quar.) ...
Lincoln ‘National Life Insurance Co.

‘Wayne, Ind.) (quar.)
Lindsay ‘Lieht & Chemical Co. 7% pf.
‘cominon 6%2 % pref.
.Liquid - Carbonic -Corp. .i.....
-Little- Miami RR., original cap!
~.Special’ ‘guaranteed . (quar.)

(Fort

(qu.)
(quar.)

< 8% preferred (QUAaT.) . cceceeen
Loné - Star .Cement .Corp. (quar.
-5% - partic.. pref, (quar.).....
57 . partic. pref. (partic. div.)
~Lorillard " (P.)."Co. com. (quar.).
A%, preferred .(quar.)
Louisiana Land ' & ' Exploration: Co. e o
Louisville . Gas* &- Elec. Co. . (Del.) ' class A
{quar.).
«Class ‘B’
Ludlo'v Manufacturing Associates
Lunkenheimer: Co. 6% preference (quar.)
- 6Y%7% . preterred .(guar.)
Inc.

Macassa  Mines, (quar.)

<-MacKinnon 8teel : Corp., Ltd.—

9% conv. preferred (accum.) -

6% . pref." (quar.) ...
(quar.)
Mangel Stores Corp.- $5 pref..
Manuiacturers Trust Co. (N, Y,) (qunr) o

'$2 conv..preferred - - - ccocmoiano

(quar.)

Marion-Reserve Power Co. $5 pref. (quar.)

preferred, - 'second series  (quar.
-Marshall & Ilsley ‘Bank . (Milwaukee) (s.
Maryland - Fund, :Ino." (irregular)
Mass. Investors Second Fund, Inc.
Master  Electric Co..(quar.)
Mastic ' Asphalt. Corp.. (quar.)-————-
Mathieson - Alkali . Works
< 9% preferred . {quar.)

-Maui, Agricultural Co. Ltd. (irreg.). --
pfd.- (quar

(h'reg.)

(common (quar )

McCrory -Stores Corp: " (quar. i

“ McKenzie Red Like Gold Mines, Ltd. (quar.) . i3c
McKesson & Robbins, Inc., new 5%%. pref. $1.09375

_Diy. declared for the odd period from July

1, when compnny emerged from reorgan-

lzation to Sept. 15, when div. is payable
Menge.i“Co. 5% conv..1st pref. _____.___.__
Mercantile Acceptance .Corp.- 5% pfd. (quar.)

6% preferred. (quar.)
(irregular) -
Metal & . Thermit Corp.—

7% preferred ‘(quar.) (increased) .......

‘Metropolitan: Edison Co. $7 prior pf. (quar)

*$7 cum: pref.’ (quar.)
$6 . prior  pref." (quar.)
.$6 cum, preferred - (quar.) -
-~ $5 cum, pref. (quar.) -

i Michigan -Associated Tel. -Co. 6% pref. (qu)
-~ Michigan Public -Service ‘Co.—

7% ‘preferred - (quar.) - &
6% - preferred - {quar.)
“:6% preferred. series of
“i$6 -junior - preferred

(quar.)
RR110% o8 A i T

. "Mid-City - National :Rank -of . Chicago, com.-

Middle -State  Securities. Corp. (quar.) =---
Midland - Oil Corp: $2 conv. preference
'Mid—Wesz Refineries,:' Inc., . common.

$1:50: cony, preferred:. . (quar.)
»Mldvale .Co.. (irreg.)
‘Minnesota ' Valley Cannlnz Co. 5% pf.

(qﬁ_.)

’,Mlsslssipp( Power 'Co.- $7 -pref. (quar.)..--

~quarterly
$6 preferred | (QUAT.) - oot
;Quarterly z

'Mississippi River Power Co.-6% pf. (quar.)
ublic-8ervice -Co. com.-

Mississippi- Valley-.
8% preferred B

quar,)

‘Modern ‘Collet &:Machine Co. = lioa oo

< 'Modern Contamers, Ltd.; ‘common (quar.).

Extra :

...preference (ouat.)_ ...

Modine Mfg. Company (quar.) -

‘Monarch Life Ins. Co (Springfie
—semi-annueal

Monongahela West Penn Pub. Serv. 7%

- preferred (quar.)

(quarA) -
Monsanto Chemical (Co.—
- $4.50 preferred A . (semi-annual) ..
$4.50  preferred B . (semi-annual)
$4 preferred C (semi-annual) --

8% preferred (quar) -
.5% -preferred “(quar.)

$7 - class A (quar.).._o-
1% . preferred

‘Moote (W. R.) :Dry:.Goods. Co.
- Quarterly ..
-Mozrgan i(J.P.) & Co., Inc.
Morrison:. ~Cafeterias ,.Consolidated,'’In¢
%: ,preferred .- (quar.)
otors : Acceptance- €o, 6% .

(QUAT:)mme—

(increased) ..l

Per

Share

$1%

$1%
16¢c .

43%¢c

87Y2c

$2Ya
1 $2%a
- B2
10¢c

Cigt:
o Bl%2

When
Pay’ble

-1-2-42

9-15
10-1

9-15
9-15

11-29
9-15
9-30
9-15
9-15

9-30

10~ 20

“e1-4Z
"_-15 '

1010

9-15

Holders
of Rec.

.10-17

9-19
9- 2
9+ 2

9-15

9-15
9-15

+10m:1

'12-31
9.,.'!
s
9-24
8-30

. Ohio Oil Co.,, 6% pref. (quar.)

x o Per
Numa ol Company Share
Mot.nr Finance Corp:; - $5 .pref. (quar,)..... ., $1%
Muncie Water Works -Co. 8% pref. (quar.) . $2
Muskegon Piston Ring Co, (irreg.) .----- 40¢
Mutual Chemical Co. of America— .
6% - preferred . (quar.) ... $1% -
6% preferred (ovar,) _. $1%
Mutual Telephone Co.  (Hawail) (quar.) - 20¢
Mutual Sysvem, Ino., 8% prel. ® 50c
Common . (irreg.) ooiveeviceee ‘3¢
Myers ¢F. E.) & Brothers Co 5¢
Nachman-Springfilled Corp. - 25¢
Nash ~Kelvinator- Corn, __.. 12%c¢
National Automative Fibres, Inc.. 15¢
National Battery Co., $2.20 conv. pref, (quar ) 55¢
National. Biscuit Co COMN i i i 55 gl i 40c
National Bond & Invest't: Co. 25¢
5% preferred (quar.) . S '$1Y
National Breweries, - Ltd., ‘-150¢
1% . preferred (quar.) 144c
National Casualty «Co. (Detroit) 25¢
National City Lines, Inc, com. 25¢
Class A QUL Sidsuciamussukss: 50¢
$3 converiible preferred (quar.) i 750
National Container Corp. (Del.) .. = 25¢
National -Cylinder - Gas. Co, -, 20¢
National- Dairy . Products - W4 206
National Department. Stores, 67 pre( ...... 30¢
6% preferred 160¢
National' Elec. Welding . Mach. Co. (quar.) 2c
National Folding Box Co. (quar.) . 500
Nauonal Lead Co., common (quar.) 12%0
7% preferred A (QUAr)) —ooo—... $1%4
6%. preferred B (quar.) ... 31
National. Motor Bearing Inc. com. 10c
Common 10c
Common ‘_.. 10¢
National Oil Products Co (interim) 35¢
National Standard Co. (quar.).... 50¢
Extra 26¢
Nat'l State Capital Bank (Concord, N. H.)
(Quarterly) $2%
National Steel Car Corp. (quar.) Lo - ... :50¢
Nat'l Supply- Co., ‘(Penn.) 5% % prior pref 1$2%
6% prior preferred ..l c.i-ocococoooo 1$3
National 'Tool Co,,~ common (initial) __..._ 10¢
Natomas:. Company - (quar.) i 25¢
Nehi. Corporation, com. (quar.) __.. - - 15¢
$5.25, 1st preferred (quar.) - - -$1.31%
Neisner Brothers, Inc., (quar.) .. ... . 25¢
Nekoosa-Edwards Paper Co., common _.._. 50c
Common 50¢c

New Enzland Public Service Co.—
$7. prior lien preferred
$6 prior lien preferred

New England Telephone & Telegraph Co. ...

New Idea, Inc. .. 15¢

New Jeney Power & Light, $6 pref, (quar) $1Y2
New Mexico Gas Co: com. 20c

6% conv. ‘preferred (s-a) $1‘/=
New Method Laundry Co., Ltd.—

6%% preferred. (accum.) ... $1%
New York Lackawanna & West. Ry. (quar.) $1%
New York & Queens Elec Light & Power Co.

~Common  (quar.) ... $2
New York Transit Co, . . 30¢
Newark & Bloomfield RR Co. (8.-8.)- 31
Newberry (J. J.) Co. (quar.) _- 60c
Newmont Mining Corp. ... ___ . _l...._ 37%c

Newport. News Shipbuilding & Drydock Co.
$5 convertible preferred (quar.) _i-__._.
‘Niagara Share Corp. of Md. 6% pf, A (qu)
Niles-Bement-Pond . (irreg.)
1900 Corp., ' class. A’ (quar.)
No-Sag Spring Co. -
Noranda Mines Ltd.; q
Norfolk & Western Ry. Co., .com.

(quar) A
Norma-H Bearing Corp., (quar.) —...__. .../
North Amer. Bond Trust, ctfs..of int. (irreg.)
North . American Co., com.—

One sh. of Detroit Edison ($20) par). for

each 50 shs. of North Amer. com. held.

Thics div. is subject to approval of ‘the

6%, preferred quar) i 75¢

5%% preferpéd (quar.)- T1%ec
North Ameriéan Finance  Corp.~—

1% preferred (quar.) . ‘B7Yac

Cumulative’ prior preferred (quar.) _.._. 20¢
Northern -Ontario Power ~Co.,” Ltd. common $20c

6% preferred (quar.) ... S .. $1% =
Northland Greyhound Lines, Inc. $6.50 pref, $1%
Nollg'tl:west States Port.land Cement Co. (qu.). - 40c

xtra 40c
Northwestern Bell Telephone Co; (quar:): .. $1%
Nu-Enamel Corp. ; TY%e
Oahu Sugar .Co., Ltd. (irreg.).... 30¢ .
Ohio Confection Co. $2.50 class . 150c
Ohio - Brass Co., Class A 50c .

Class B 50¢

Ohio' Edison Company—
$7.20 preferred (quar.) - i
$7 preferred (quar.) -.. __
$6.60 preferred  (quar.)
.. 86, preferred (quar.) _. .
$5 preferred (quar.) --
Ohio Finance Co. common
6% ' preferred (quar.)
5% prior preference (quar,) --
Ohio Match Co.

(quar.)

Ohio Seamless Tube Co., common
7% ~preferred (QUAr,) —ioeemoolaooio_lo
Oklahoma ‘Gas & Elec, Co. 7% pref. (quar)
6% preferred (quar)
‘Oklahoma - Natural Gas ‘common.
$5.50 cum. prior -pref.’ (quar}
$3 preferred (ocuar.) :
©Omaha National Bank (Nebraska) (quar) y
Onelda, Ltd., common (quar.)

7% participating preferred “(quar.) .
(quar.)

‘Ontario ‘Loan & Debenture Co.

Otis Elevator Cb, common ..
8% preferred  (quar.)
‘Otis Steel Co., $5.50 conv. 1st pleferred [
‘Ottawa Electric Railway Co. (quar.) .._._.
Ottawa Light, Heat & Power Co., Ltd.—
Common ~(quar.)
5% preferred (quar.)
Outboard Marine & Mfg. Co.
Pacific Aviation Inc, (initial) _
Pacific  Finance Corp. of Calif.
5% preferred (quar.) .....
Preferred A (quar.)
Preferred’ C (quar.) ...
Pacific "Indemnitv - Co. (quar.)
Pacific Public Service Co. (quar.) .
Pacific Southern Inv,, Inc., $3 pref. (quar)
Page-Hershey Tubes,  Ltd., (QUAT.) oo "
Paraffin Companies, Inc., com. (quar.) .. -
4% preferred - (quar.) .. e -
Paramount Pictures, Inc. 6% lst prer (qu)
© 8%, 2nd preferred (quar.)
Common (increased)
Park & Tilfard, Inn., 6% pref,
Parker Appliance Co- (quar) bemdninds
Parker Wolverine Co...., s it
Pato Consol;.Gold: Dredglnq, Ltd (interim) _
Paton..Manufacturing Co.,’ Ltd., com..{qu.) '
v 1% preferred {QUAT.) ocmmmcosmmimmm————

1$1%

s 15001

When
Pay’ble
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‘ Name ol ‘Company
Peck-stow & Wilcox - Co., “(irregular)
Penick & Ford, Ltd., Inc (quar.)

.Penlnsuler Telephone (quar) &

Quarterly

" Preferred A (quar.)

Preferred A’ (quar.) ...

Penn Elec. Switca Cos $1.20 pref ci,

Penney (J. C.) Co.

Pennsylvania Edison Co., $5 pref (quar) -
$2.80 preferred (quar)

Pennsylvania Glass Sand Corp., com. (qu.)
$7 preferred (quar.)

Pennsylvania Salt Mfg. Co.

Pennsylvania Tel. Corp. $2.50 pref.. (qu. )_

Pennsylvania Water & Power Co., com. (qu )
$5 preferred (quar.)

Peoples Drug Stores, Inc.

s-Peoples. Gas. Light & Coke - Co. (increased):

Peoples Nat. Bk, of Wash,, (Seattle, Wash.)
(Quarterly)
Perfect Circle Co., (quar.)
Perfection Stove Co. (quar.) ..
Perron: Gold Mines, Ltd., (quar.) . .
Extra
Petroleum Exploratlon, Inec. (quar)
Extra -
Pet Milk' Co. (quar)
Peter Paul, Inc. (quar.): ...
Petrol Oil & Gas Co,, Ltd. (s.-a.).
- Pfeiffer. Brewing., Co. .(quar.). ...
Philadelphia Co., $6 preference (quar.) . .
$5 preference (quar.)
Philadelphia - Dairy Products Co.,
$6 prior - preferred
Philadelphia Elec. Power 8% pref. (quar.) -
Phillips Pump & Tank Co: class A {quar,) -
Class A (quar.)
Pickle 'Crow: Gold Mines, Ltd., (quar,) ...
Pilgrim. Trust Co. (quar)
(Quarterly)
-Pioneer Gold Mines of Brit. Col.

(quar.)
Pittsburgh Brewing Co, $3.50 preferred ...
Pittsburgh Fort Wayne. & Chic. Ry.: Co——

Common - (quar.)

7% preferred (quar.) .-
Pittsburgh Metailurgical Co.; Inc.
(Pa.)
Pittsburgh Plate Glass Co. ..
Plymouth Oil Co. (quar.)

Pollock Paper & Box Co, 1% pref, (quar)

1% preferred (quar.)

Powdrell & Alexander, Inc.
Power Corp, of Can. 6% 1st pref,
6% -non-cum, partic. pref.

(lrreg.) o
(quar.)_

Preston - East Dome,Mlnes, Ltd.

Price: Bros. & Co. 5% % ‘pref. (quar)

Procter & Gamble Co 5% preferred (quar.)

Progress Laundry Co (quar.)

v Extra -..

Prudential. Investing Corp. -(irreg.) ..

Public Nat. Bank & Tr. Co. (N. Y.). (quar.)

Public Service Co. of N. H., $6. pref. (quar.)
$5 preferred (quar.)

Public - Service Co. of Okla., 5% .pref.- (qu.)

Public’ Serv. Elec. & Gas Co T% . pref.. (qu.)
$5 preferred (quar.) o...________ A

Public Service of N.-J. common

8% preferred. (quar.) L__.
" 1% preferred (quar.) -

$5- preferred . (quar.) ...
- 6% .preferred. (monthly)

6% preferred; (monthly)
Publication, Corp.

Common ; voting (quar.) ...
-“Common  non-voting (quar.)

7% 1st preferred = (quar.) ...

Original preferred (quar.)..
Pullman, Inc., (quar.) . ..

Extra . e
Pure Oil Cou. 5%7% “pref.

6% pref.  (quar.)

5% preferred (quar) ey
Pyrene Manufacturing Co,
Quaker. Oats Co, common (quar)

6% preferred (quar.)
Quaker State Oil Refining Corp.  (irreg.)-
Radio Corp. of Amer. $3.50 conv. 1st pf. (qu.)

$5 preferred B  (quar.)
Rand’'s (Plttsburgh), com,

8% preferred (quar,)
Rath Packing Co. 5% pref.
Raybestos-Manhattan, Inc, (quar.
Rayonier,. Inc., :$2 prererred (quar)
Ray-o Vac Company, com,

8% preferred (quar.)
Reading :Co. 2nd preierred (quar.)
Red. Indian Oil Co. (quar.)
Reed-Prentice Corp. 7% pref. (quar.)_
Regent Knitting Mills preferred  (quar
Reliance Grain Co., Ltd.—

6%% preferred (accumulated) s

Reliance Manufacturing Co. (TIL) com. __._
Remington _Rand, Inc., common _(interim)
$4.50 preferred (quar.)

Republic Invest..Fund, Inc.,

‘6% preferred B (qu r)

. Republic Petroleum Co. common (resumed)
Additional on

Repuhllc Steel Corp. common.._

, 8% prior preference A (quar.)

6% preferred (quar.)_.

(quar.) .

Reynolds Metals Co. 5% % conv pref (quar )‘

Reynolds - Spring Co.
Rbeem Mfg.  Co. (quar) ______
Rhinelander Paper Co. (irreg.) ..
Rice-Stix Dry Goods Co, common..
7% first preferred (quar.j__
© 1% second preferred (quar.
‘Rich’s, " Inc., 6%% preferred -(quar,
Rieke Metal Products Corp {quar.) ..
Extra
Riverside Silk Mills, Ltd.—" :
$2. participating class A pref. (quar.) __..

(resumed) ...

Robbins ‘& Myers Inc., $1,50 partic. pref._.

Robe{ts .Public . Markets, Inc.

re

* Robertson . . (H.. H.)  CO..croer_____

Rochester American :Insurance Co, (g

Rochester ‘Tel. Corp. 6% % 1st pref. (quar
Common. (quar.)

(quar.)._....

Rolls-Royce, Ltd, (final) .
Roos, Bros., Inc. (quar,)
Roper (Geo.. D.) Corp. . (qu
« Extra -

- Ruud Manaufacturing Co.. common (quar.)_.
Quarterly
Sabin. Robbins Paper Co., 7% pref. (quar.).
Safeway- Stores, Inc., common (quar.)____
5% preferred (quar.)
$t. Louis Union Trust Co,
(Quarterly)
(Quarterly)
San Francisco Remed. Loan Assn, Ltd. (qu.)
Bangamo Co., Ltd. (QUAT.)amemoeeeeo e

(Mo.), common—-

(quar.) -.-
Pittsburgh Bessemer & Lake Erie RR Co0.—
5,

(sem.l-ennual) i

When. -, Holders
of Rec.
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10-15
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9-15
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10-15
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9-15
9-15
9-15
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9-15
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9-18

9-24
12-20
9-15
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- Beaboard: Oil Co..’ (Del:):

© Southwestern Life Ins Co.,

"3t ‘Name of ‘Company« " R

Sevanna.h Electric & Power L0.—

8%  debenture A (quar.)

1Y% debentare B’ (qUAT.): .-

7% debenture C (quar.) ...

:6%% ~debenture’ D (quar.)

6% preferred (s.-a.)
Schenley. Distillers Corp. 5%% pref. (quar)
scehitt - Co., (quar,)

« 5%2% preferred (quar.)
Bchlage Lock Co.
Scott Paper Co.—

(quar.)

M 50 ‘preferred (quar.).....

$4 preferred ' (quar.)-c._...
Scovill ‘Mfg.. Co.
Scranton Electric Co, $6 _pref. (quar.) -...
Scranton Lace Co. ...

quar.).
Second Nat,: Bank (Houston, Texas)
Second Nat. Bank (Nashua, N. H.) (quar)
Seeman. Brothers, Inc.
Serrick. Corp., . class. A_.
Shattuck ' (Frank  G.) ' Co.
Bheep Creek Gold Mines Ltd. (qua s
Simon (H.) & Sons, Ltd., com. (lnterlm b
1% preferred. (quar.)
Simonds Saw & Steel Co.
Sisco Gold. Mines, Ltd.
Skilsow, - Inc. (irregular)
Sloane-Blabon Corp.: 6% -pfd.- class-A-.

Sloss-Sheffield Steel & Iron Co. common...

$6 preferred (quar.)
Smith (Howard) Paper Mills, Ltd., 6% pref,
(quar.)
Snider Packing Corp.
Snyder. Tool & Engineering Co.
Socony Vacuum Oil Co., Inc,
Sonotone . Corp., common.__..
60c. prior preferred (qQUAar.)--i. .- o...
South  American Gold & Platinum (irreg.).
South Carolina Electric & Gas Co.: $6 prior
preferred - (quar.)
South Carolina Power Co., $6 pref, (quar.) .
South' Penn Oil Co. (quar.)
South West Pennsylvania Pipe Lines -,
Southeastern” Greyhound Lines, Inc, (quar,)
6%. non-conv, preferred (quar.)
6% Conv. Prererred - (quar.)
Southern & Atlantic Tel. Co., L)
Southern Calif. Edison Co. Ltd. (Callt)—
5% % preferred C (quar.)
5% original preferred (quar.)
6% . preferred B (quar.)
Bouthern Can. Pow., 6% partic. pref. (qu)
Southern . Colorado Power Co., 7% pref. ..
Southern Phosphate Corp. :
Southland Royalty Co., (lrreguler) S
Southwest Natural Gas $6- pref. —heCa
Southwestern Associatad Telephone. -Co.—
$6 preferred (quar.)
Bouthwestern Gas & Electric Co. 5% pref..
(quar.)

(Dallas)  (quar.)
Southwestern L. & P, Co, $6 pref. (quar.) .
‘Southwestern Portland Cement Co., com.
(Quarterly)
8% preferred (quar.)
Sparks-Withington Co., 6% conv. pref. (qu.)
Spencer Trask Fund
Spiegel Incorp. $4.50 conv. pref. (quar.)
Square D Company
5% conv. preferred (quar.
Staley (A. E.) Mfg. Co., $5 pref,
Standard Brands, Inc, common (quar)
$4.50 preferred (quar.)-.
$4.50 preferred (quar.) .
Standard Fruit & Steamship
$3 participating .preference
Stendard Oil Co. of  California (quar.) ..

Btandard 0Oil Co. of Indlens. (quar.)
Extra
Standard Oil Co. of Kentucky:(quar.) ...
Standard Oil Co. of Ohio common (quar.) .
Extra
5% preferred (quar.)
Standard Wholesale Phosphate & Acid Wks.,
' Inc. (quar.)
Starrett (L. 8.) Co. (irreg.)
Stecher-Traung Lithograph Corp.
; Common irregular)
5% preferred (quar.) .
+ 5% preferred (quar.)
Stedman Bros. Ltd. com (quer)
8% conv. preferred (quar.) L
Sterchi Bros. Stores, Inc., 6% pref. (quar.)
Strawbridge & Clothier, 7% preferred ...
Strouss-Hirschberg. Co. (quar.) —.__
Sun Oil Co. (quar.)
Sundstrand Machine Tool Co (lrreg)
Sunset Oils,” Ltd., (irreg.
Sunshine Mlnlng Co (reduced quar) o
Sutherland ‘ Paper Co.
Swan-Finch Oil Corp., common (irreg.)
Swift & Co., (quar.)
Sylvanite Gold Mines, Ltd.,
(Quarterly)

- ‘Tacony-Palmyra Bridge Co;, com., (quar.) ..

Extra
Class A (quar.)
Extra
5% preferred (quar.)
Talcott (James), Inc., common
5% % participating preferred (quar.)
Tappan 'Stove Co.
Teck-Hughes Gold Mines (quar.)_.
‘Telephone Bond ‘& Share Co., 7% pref, _
$3 first preferred ____.._ i o s i L
Tennessee Corp,
Texas Corp.,. (quar.)
Texas Gulf Sulphur, Co,
Texon Oil & Land Co. .
Thermoid Co., $3. preferred (quar.) - ..
Thew Shovel Co., 7% preferred (quar.) ...
Third Nat. Bank & Trust Co. (Scranton, Pa.)
Quarterly "
Th Products, Inc., 1 (irreg.)
$5 conv.. preferred (ouer __________
’I‘lde Water. Associated Oil Co. $4.50 prf
(quar.)
Tilo Roofing Co., common
$1.40 conv. preferred (quar.) .

-~ ‘Timken-Detroit Axle

Todd Shipyard Corp., (irreg.)
‘Tokheim' Ofl Tank & Pump Co.
Toledo Edison Co.—
1% preferred . (monthly)
6% vpreferred (monthly)
5% preferred- (monthly)
Transue - & Wllllams Steel Forging Corp.
(irreg.) -
Truax-Traer Coal Co., 6% pref,
5%2 % preferred (quar) —
~ Common- (irregular)
Union Carbide & Carbon Corp
Union Gas Co. of Canada, Ltd.,
Union Market Nat. Bank (Wntertwn, Mass)
Extra -
Union Pacific R..R. Co., common
4% preferred (s-a)

(quar.) ..

(qu)

Per

Share .

When

Pay'ble,
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. Wlsconsln Power & ngm Co." 1% pref....

; V\rlght;-Hn.rgreaves Mines,

Per : When
- Share - - Pay'ble

¢ 25e" 9-15"“ 9-¢
1 9-15

(- 'Name. of comnny e
com’ (qu) W
62

. Union Premler Food Stores; Ino ;
. $2.50 preferred (quar.) ..
Unl(,ed Alrcrnb Products,’ (Inc,, (quar.

tra,
Un{lted A)rtlsts Theatre Circuit Inc:, 5% pref,
qua,

United Carbon Co.
United-Carr Fastener Corp., (quar.)

United Elastic . Corp. .
Unlted Fuel Investments, Ltd
6% class A prel’erence (quar.)
United Gas & Electric Co., com,
7% preferred (quar.)
United Gas Improvement Co., common
$5 preferred  (quar.)
United Light & Railways, 7% pref.

6.36% preferred (monthly) _

6% .prior: preferred.(monthly) st kaais i
Unlted N. J. R..R. & Canal (quar.) .....
United Pacific Insurance Co. (quar.)..

U. 8. Graphite Co.
U., 8. Gypsum Co.,: commeon . (quar,)

7% preierred : (QUAT.)—u ..
U. 8. Leather Co. 1% prior pref
U.. 8. Petroleum Co. (quar.) ....
United States Pipe & Foundry Co.

Quarterly
U. 8. Playing Card Co. (QUar.)... o -
U. 8. Potash Company, 6% pref." (quar.)
“%U.- 8. .Printing .& "Lithograph Co.

United States Steel Corp. common...
U. 8., Sugar Corp. $5 pref.

(irreg.)

(quar?)-

U. S Truck Lines, Inc. of Delaw:
United Steel' & -Wire Co., Inc. (qua.
Extra
Upper Michigan Pr. & Lt. Co. 6% pl. (qu.)
6% pref. <(quar.)
Upressit 'Metal Cap Corp. 8%. preferred..
Upson-Walton Co.
Utah Home Fire Ins, Co, (Salt Lake City)—
o Irregular
Utah Oil" & . Refining  Co.
Utah Power & Light Co.,' 7% pref. (quar.)-
$6 - preferred '(quar:)  oiii.ioioboiao.. ol
Utilities Stock & Bond Corp.—
Extrar 8
-1-20th of a 'share of ILouisiana Ice &
Elec.: Co. com. stock will be  received
for each share of Util, Stock & Bond
Corp..com., held.

Van de Kemp’s Holland Dutch Bakeries, Inc.

(quar:) ..o ... :

X $6 50 preferred (quar.) ..
Van Dorn_Iron .Works Co.
Van: Norman Machine Tool Co..._.
Vapor Car Heating Co. preferred (qu
Veeder-Root, Inc.
Vicksbvrg Shreve. & Pacific Ry. com. (s. %)
5% preferred- (s.-a.)
Victor Chemical Works (lrreg)
Victor - Equipment .Co. $1 ‘conv.. pref. ¢
Victor-Monaghan Co., 7% pref. (quar)-_.
Viking Pump Co., com. (special) -_.
©$2.40 -preferred - (quar.)
Vinco: Corp. ' (quar.) —-..
Virginia Elec. & Pr. Co.,.$6 pret

(ﬁuaﬁl-ﬁ

Virginian Railway Co.—
RS a Al

6% preferred -(quars)
8% - preferred. (quar.) . ..
6% preferred (quar.)
67 ' preferred .(quar.) = fi._..
Vulcan . Detinning: Co. common. (quar.).
7% preferred (quar.)
Wacker-Wells - Building Corp
Wagner.  Electric Corp.
Waldorf System, Inc.
Walgreen Co.
-4Y,%- preferred  (quar.)
Walker (H.) Gooderham & Worts, 'Ltd.-
Common . (quar.))
$1 preferred (quar.).
Warren RR Co. - (s.-a.)
Warren (S, D.) Co:. (quar.)..
Washington Ry. & Electric Co.
5% preferred (quar.)
. Washington Water Pr. Co.. $6 _pref,
Wentworth - Mfg. Co. (irreg.) ...
Wesson- Oil & Snowdrift Co., Inc..

(irreg.)iisiss

(quar.)

-~ West Indies Sugar Corp, 5% pref. (5.-a.) .-

-West Penn Electric Co. class A (quar.) .-
West. Penn Power. Co,, com. (quar.)
4v2% preferred (quar.)
West Virginia ‘Pulp & Paper Co...
Western . Exploration Co.: (quar:).._.
Westgate Greenland Oil. Co.  (monthly))
Westmoreland, . Inc. ~ (quar.)
Weston .(George), ‘Ltd. (quar,
Wheeling * Steel Corp.  common (lrreg)-
$5 conv. prior pref. f

O8G0
-
VOCRUUI U NN NIROD

£ ke

¥
-

preferred (quar.)
Whitman (William) Co., Inc. 7% pfd. (quar.)
Wieboldt Stores, Inc:, $5 prior pref. (quar.y
6% . preferred - (quar,)
Wilsils, Ltd. (quar.) ...
Wilson Lines, Inc. (s.-a.) -
‘Winsted Hosiery” Co (quar.) e o b s
Extra ; L
Wisconsin. Electric Power Co. (1891)—
6% preferred  (quar.)
Wisconsin . Gas &. Electric Co, 4%% pret
(quar)
- Wisconsin ‘Michigan Pr. 'Co. 4%%

AN
D3 B bt i s

VOOV VVOOY DOC OO

11-1
10-31

. $1Ys
12.91%
6% .pref. 182k
Wiser Oll Company (quar.,), . .25¢
Extra - _10¢
Wolverine Tubev Co. . (irregular)
Wood. (Alan): Steel Co. 7% pref
Woodward & Lothrop, common.
1%. preferred (quar.)
Worthlngwn Pump & Machinery Corjp.
- 4%% eonvf fx‘)rlor( preferred . (quar,)_i.2
e

(quar.).

Prlnr ‘preferred . (quar,)
«Accumulated

e o e g e

b ¥ 1, WENECSWR G L
Extra »
Wrigley .(Wm.)  Jr. Co. .(monthly) ..

Yellow. & Checker Cab Co. (consol) cl. A

-~ Yale & Towne Mfg. Co

Yellow Truck ‘& ,Coach Mfg.. Co., common...

< Class B
T% preferred  (quar.) X

Youngstown Sheet & Tube- Co., common.....
5Y2% preferred ‘A (quar.) - -

Youngstown. . Steel .Door Co

Zion's - Cooperative Mercantile Inst.
- Quarterly

(quar_.J-

Holders . . |
-~of Reey ' "

*Transfer books not closed for this dividend,
fOn account of accumulated dividends,

iPayable in Canadian funds, tax deductible at the source. Non-resi-
dent tax, effective-April 30, 1941 increased from 5% to 15%. Resi-
dent tax remains at 2%. a Less British income tax.

Pigitized for FRASER
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