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ALLBAMA .

Covlngton County (P. 0. Anda
lusia) "Alci.

' .Warrant Offéering—Bids will be|

received until Sept. 9, to.3 p.m.,
(CST), by. E. B. Norton -County
-Superintendent of Educatmn “for
the purchase- of $30,000 capltal
‘outlay warrants. Interest rate is
not 'to -exceed 3%, payble F—A.
Denom. _$1,000.  Dated Aug. .1,
' 1941.' Due on Feb. 1 as follows:
- $1,000 in 1942 to 1960, and $11,000
" in-1961; ‘The- warrants are to be]:
paid from -the- proceeds.of - the

special' 3-mill county - tax.:  Pur~{

chaser must pay for- the printing
of warrant blanks and.for secur-

- ing the necessary legal opmlon A

certified cheek for $000 is: requxred
‘thh bld

’ ARIZONA ~ b

Anzona, State’ of

] Bond Legality Approved' An

issue of. $1,500,000 1% % tax.an-
ticipation bonds is said; to' have
been -approved  as to-legality- by

"'BOND PROPOSALS AND NEGOTIATIONS o iy | £

North Little Rock Housing Author-
ity (P. O, North Little .-
e Rock), Ark. ;

Bond Offermg —Sealed . bldS
will" be: received  until: noon- on
Sept.-17,.-by. Laurence J..Berger;
Secretary-Treasurer, for” ‘the pur-
chase ‘of $63,000° housing - bonds:.
Dated . Oct.. 1_ '1941.. Dueé: from
April 1, 1942 $o 1958. ‘Legal opin-
ion 'of. Caldwell & Raymond of
New York..

CALIFORNIA

San Francuca (Clly and County)
Cal.

Bond rElectlon—'—It' is- stated by

David = A: . Barry;. Clerk. of ‘the
Board . ‘of . Supervisors," that the

.| board. recently approved the ‘plan

which is to be placed on the bal-
lot at the November-election, sub-
xmttmg to. the-voters $66,500,000
Hetch Hetchy [revenue power
bonds ; ok : .

Gust, Rosenfeld, - Divelbess, Ro={. .

bmette & Coolxdg’e -of “Phoenix.{

Pated Aug. 25,1941, ..l

i The - State Treasurer has been

! “’in our issue of- Aug 30::

authorized: to - make-preparations|:
to.'issue ‘a block * of -$1,250,000
bonds for - this -purpose,. as: noted

Preacott, Aru.

"Bonds” Voted — .P. H. Mlller,
Cxty Clerk, reports .that; $150,000
-refunding bonds» were, -approved
recently by. the . voters,. to ' pay,
off the outstanding balance of. a
$200,000 : -issue, . dated . Sept... 9
1931, o«

ARKANSAS -
Arkansas, State: of :

Bond Retirement Fund Award-
‘ed—A  trust’ fund of $2,206,984.56
.created by the 1941 ‘Highway
Bond Refunding Act, for. retire-,

ment of road dlstrlct refundmg
“B” bonds, which will mature in
1949 was awarded to the Mer-
cantile-Commerce Bank and Trust
Company of St. Louis by the
State Depository Board on August
26th. The bank will post Govern-:
ment obligations to secure the de-
posit.

The “B” bonds will mature in;
1949, unless redeemed on tenders
before that date,

)

COLORADO
Denver (Clty and - Coun!y) Colo

Bond Call-1f_ is- stated: by F.
E ‘Wilson, Manager of -Revenue,
that he is 'calling for, payment re-
funding. improvement . series 1941

. |{bonds, Nos.: 151 -to- .250. - Interest

|ceases. 30 :days: from.. Sept. ~-30.
Upon the.request' of the holders
of ‘any of the. above . bonds re-
ceived .10 ‘days: before- the*expir-
ation . of . this call, -Manager - of
Revenue -will .arrange . for -their

payment - at’ -the. Bankers: Trust

Co.,- New . York City, but  not

_otherwme

Pitkin County School District Na‘

1'(P. O. Aspen). Colo.

Bonds Offered to Public—Os- |-

wald- F. Benwell ‘of Denver, is
offermg for general - investment
at prices to yield from 1.00% to
3.00%, according ~to maturity, a
$15,500  issue' of 3% % -building
bonds.. Denominations: $1,000 and
$500. Dated Aug. 1, 1941. Due on
Aug 1, as follows $1,000 in’

1942 and 1952, and $1, 500 in 1953]

to 1955. Prm and “int.  (F-A)
payable at“the County Treasur-
er’s office in Aspen.. Legality ap-
proved by Myles P. Tallmadge of
Denver,

unavmdable delay.

i Lo SR | B =
To Our Subscribers
This issue of the Commercial & Financial Chronicle
in its new. form: has.been delayed due to' circum-

- 'stances entirely beyond our control, brought about
by the unreasonable demands of labor ‘unions.

In spite. of. the’ fact that there is no dnsagreement .
about wages, hours or working conditions, the de- -
mands of labor- union offlclals are so unreasonable
that it-is lmposs1ble to meet them.
.ever, carrying on under these adverse.circumstances,
‘and we ask the indulgence of our subscrlbers for this -

We are, how-

[

- ‘DELAWARE: !

Newarh School District (P.
Newark), Dsl

: Bonds Voted — We understand
that anelection held on Aug. 20,

0.

resulted in-favor of issuing $60,-v

000. construction ‘bonds.

; FLORIDA
Brevard County (P. O. Titusville),
e o Flag -

Bond Call . — The. Board 'of
County’ - Commissioners on .Aug.
30 passed -a-resolution rescinding
the notice of redemption hereto-
fore :published,. calling for re-~
demption: on ‘Sept: ‘1, any bonds
of the county and any of the spe-
cial.road and bridge districts in
the..county. “The'.action. involves
a . total " of $1,395,000  refunding
bonds whieh were- sold to Church-
ill,.Sims" & Co. of New York and
Carlberg & Cook Inc of  Palm
Beach:. - -

Cltrnu County (P 0. Inverneu),
. Fla, :

Bond Call-—-The county ‘offi- |
"|cials are callmg for payment on

Nov.-1,all Toad “and.-bridge- ré-

funding bonds dated :Nov."1 1933.
Saxd bonds will ‘beé redeemed. ‘atj:

par " plus- accrued ‘interest- evi-
denced by *coupons ‘due-on ‘Nov.
17,1941, ‘on presentation with all
subsequent unmatured - coupons
attached at the- Guaranty. Trust
Co., New York City.

. Carrabelle, Fla.:

the ‘recent session of the State

| Legislature, to set up a port dis-|
|trict composed of all of County
Commissioners District No. 5, of]

Franklin ' County. The" purpose

lof: the - measure

is. to' include
more : taxable  property, making
the. flotation of bonds for the
building of ‘a' dock at Carrabelle
harbor ‘an easier matter, accord-
ing to Curtis Mc Lean, president
of the Junior .Chamber of Com-
merce. He states that out a pos-

|sible 350 voters qualified to bal-

lot in this election, the count was
280 “for” to only 2 “against.”

Fort Lauderdale, Fla.

Housing * Bond Offering
Sealéd -bids will be received: by
John E. Coryell, Secretary of the
Housing Authority, until. 1 p.m.
(EST), on Sept. 17 for "the pur-|.
chase of $97,000 Housing Author-
ity 'debentures (First Issue): Dated
Oct. ‘1 1941. Due-.on Aprll 1 in
1941 ‘to 1958. : Legal opinion oi
Reed, Hoyt. Washburn & Clay of
New "York:

ngh Sprmgs, Fla.
Certificates Sold—A $40,000 is-
sue of 4% semi-ann. water works
revenue certificates 'is.--said  to
have: been purchased recently by
Kuhn,; Morgan & Co. of Tampa,
'Due on Sept. 1.in 1943 to 1962

o Y / ackmmnllej Fla.-

Bond: Exchange Plan Offered—
The following letter was sent out

{on ‘Aug. 18 by Natt. T.- Wagner,

115 - Broadway, New York City:
To Holders of Certain Bonds  of
‘City: of Jacksonville, ' Florida:
.The' City of Jacksonvxlle Flor-
1da -has maturing during each of

‘the*four"'yearsnbeginning' 1942, |

Port District Created—An elec-|
tion“was’ held on Aug, 19 for the|
ratification ‘of a’ bill passed Dby’

$350,000 principal amount electric
and - -water .- revenue - certificates

and in addition thereto has ma-|

turing in: bonds $765,000 in 1942,
$1,595,000 in 1943,  $455,000 in
1944 and $573,000 in-1945, aggre-
gating $3,388,000 of bonds ma-
turing “in such four ‘years.. The

| with ' the ‘bondholders.

7

City proposes to 'exchange for”
such bonds refunding bonds ma-
turing in 1960-to 1969 inclusive.
The maturities from 1960 to 1968
inclusive. 'will ‘be. $339,000 per
year and‘for 19693 will ‘be $337,-
000. The earliest refunding bonds
are-to be issued for the earliest
maturing. presently outstanding
bonds and so on. For a state-
ment of the presently outstand-
ing. bonds which are to be re-
funded -and ‘the: refunding bonds
which ‘are excaangeable therefor,
please refer to the reverse side
of -the letter ‘of -transmittal which
is' enclosed herewith, .

“ Each refunding .bond will bear’
interest at the rate of 4% to.the
date of maturity of the presently
outstanding ' “bond - exchanged
therefor -and 2% % ' thereafter to
maturity, “The new bonds will be
date “September '1,’ 1941 and "will
mature September lst of - 1960
through 1569. - ,

" Interest coupons on the present-
ly outstanding bonds*which ma-
ture-prior to the:date of any ex-
change ‘will: be .paid by the -City
but no:adjustment of unmatured
“|accrued: ‘interest: will" be * made
1 In certain
cases-and then‘only after Novem=-"
ber .1, 1941, where the' accrued
interest on- the - refunding -bond
exceeds ‘the accrued ' interest on
the bond exchanged therefor on
the. date ‘of such' exchange, the
difference - in. favor:.of the . City
must" be ‘paid by the bondholder,
Assuming “the: " comipletion of
this .refunding -program’ as .of .to-
day,  the schedule -of: maturities’
of the City_ cof -Jacksonville set
out fully "in Exhibit. A attached
hereto will permit the City with-
in the next four. years to make
essential - capital = :improvements
made’ necessary - because of the
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- -Interest exempt -from all present Fedeml Income Tazation

, o $1,000,000
‘The Sanitary District of Ch1cago

214% Construction Bonds
Due July 1, 1961
These Bonds are subject to calltefoghpayment by lot at the par' value thereof

“and accrued interest on the

at they severall;

become. optional or -on

any interest payment date r.herenftex upon 30 days' published notice, $50,000 are
optional on January lIst of each of the years 1943, 1945, 1947, 1949, 1951, 1953,
1955, 1957, 1959; .$55,000. are optional on January 1st of ‘each of the yes.rs 1944,
1946, 1948, 1950, 1952, 1954, 1956, 1958, 1960.and 1961
»These Bonds, fo be ‘issued for construction  purposes, in the
opinion of counsel will constitute valid and legally binding -
_obligations of the Sanitary District of Chicago, payable from
ad valorem taxes to be levied against all the taxable property

thereln without limitation as

to rate or amount.

Prices to yield 0.50% to 2.10%

to optional date and coupon rate of 2% % thereafter until redeemed

These bonds-are offered when, as and if issued and received by
us and subject to approval of legality by Messrs. Chapman
. & Cutler, whose opinion will be furnished upon delivery.

: HALSEY, STUART & 0O. Ixc.

DARBY & co.

OTIS & CO.
. (INCORPORATED)

ELDREDGE & CO.
. INCORPORATED

MULLANEY, ROSS & COMPANY
CHICAGO

Dated Septembar p

1941. Interest payable.July . 1

1942 and semi-annually,

January 1 and July 1, .thereafter. Principal and lnterest payable in Chicago,

only.

Illinois. Coupon bonds in the denomination of $1,000, re%merab e as to pnncipai
The information contained herein has been’careful

y compizéd from sources

+ considered reliable,’ and while not guaranteed: as to completeness or accuracy,
we believe it .to be correct as of this da

Sept, 6, 1941

jigitized for FRASER:
tp Iffraser. stlowsfed org/
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unprecedented growth of the

The City of Jacksonv1!1e has
~entered into a contract with the
undersigned, whereby he is to as-
sist the City of Jacksonville in
.consummating ‘the exchange of
‘bonds referred to herein. On
June 27, 1941 the City of Jack-
sonville adopted a resolution au-
thorizing the issuance of the ap-
propriate refunding bonds and it

" is expected that such refunding

bonds will be ready for delivery

~on or about September 1, 1941,

" These bonds will carry the ap-=
proving opinion of Messrs, Thom-

o son, Wood & Hoffman New York,
N. Y.

&

*, sonville,

.of
.. Florida, accompanied by the en-

. tant, that
i ders as follows: $180,000 by Ran-
"“son-Davidson Co.,
© maturing July 1, 1961 to 1965, to

‘v Under

-securities

Bonds may be forwarded to the
Barnett National Bank of Jack-
‘Jacksonville, ' Florida,
or to the Atlantic National Bank
Jacksonville, - Jacksonville,

closed letter of transmittal ‘duly

""executed. Bonds also may be for-

warded, with letter of transmit-

'~ tal to the Manufacturers Trust

Company, 55 Broad Street, New

“¥York, N, Y., which is acting as
“agent for the Jacksonville banks.

For additional copies of the let-
“ter of transmittal or for any fur-

-ther information  concerning: this
" exchange,
with W. D. Bradford, 115 Broad-

please ' communicate

way,. New York, N. Y. who is

“handling ‘the details of the ex-
'change.

* Lakeland . Housing Authority (P

O. Lakeland), Fla.

. Bond Offering — Sealed bldS
,will be received until 1 - p.m.

(EST), .on Sept. 17, by R. E.

" Bates, Secretary, for the purchase
~of $52,000 semi-ann. First Series
. bonds.
~from April 1, 1942 to 1958, Legal
~‘opinion of Reed, Hoyt, Wash-

Dated Oct. 1, 1941, Due

burn & Clay of New York
N Miami, Fla.

Bond Tenders Accepted — In
connection with the call for ten-

ders on Sept. 3, of refunding of
1940, series GM bonds, it is stated
by M. D,
he city accepted ten-

of Wichita,

yield 3.381% to 3.41%; - $15, 000

) by John Nuveen & Co.; cf Chi~

cago, maturing July 1, 1964, to
yield 3.36%, and $5, 000 by Lee
Higginson Corp., of Chicago, ma-
turing July 1, 1965, to yield
3.366%.

Winter .Haven, Fla.
* Debt Refundmg Program Near-
ly Complete—It is reported that
the above city is nearing comple-
tion of its debt refunding program

,-and will call on Oct. 1 the out-
standing - bonds of the 1935 issue:
".The new bond issue aggregating

'$2,100,000  is' now “being prlnted
and will be coffered for sale in

-+ thenear future so that funds will|-
7 .be -available  to pay .off. bonds

called in on October 1st..

the new refmancmg
Jprogram, negotiated by- 'L;eedy,
Wheeler & Co., of Orlando, -
100%" refund is guaranteed thh
the refundmg agents committed

+ 'to buy in all of the outstanding
that cannot be ex-,

changed

The .new. bonds  provide: for-
’<drastlcally reduced interest rates

.and contain othér provisions that
‘will lighten the debt load of the
‘municipality, it was declared.
Under terms of the program a

- fixed -debt ‘service - assessment is

provided - o' establish a' fixed
assessment and prevent excessive-
ly high tax rates in the future.
‘Leedy, Wheeler & Co. has guar-
anteed a par bid on the issue.

GEORGIA

Decatur Housing. Aulhorlty (P. O
X Decatur), Ga.
Bond Offering — Sealed bids
Wlll be received by W. F, Tabor,
- Executive-Director, until 1 p.m.

(EST), on Sept.: 17 for. the ‘pur-’
u’chase of $98,000" semi~ann, bonds.

-Dated Oct 11941, Due on April ¥

authen, Chief Accoun- |

in 1942 to 1961, Legal opinion of

- | Caldwell & Raymond of New

York.

Effmgham County (P. O. Sprmg-
. field), Ga.

"Bonds Sold—The Citizens and
Southern National  Bank of At-
lanta is said to have purchased
$80,000 refunding bonds.

Macon Housing Authortty (P.-0,
‘Macon), G
Bond - Offering — Sealed b1ds
will be received by G. E. Mark-
walter, Secretary-Treasurer, ui-
til’'1 p.m. (EST), on Sept. 17, for
the purchase of a $389,000 issue
of bonds, . Dated Oct. 1 1941.
Due from April 1 1942 to 1961,
Legal opinion of Caldwell & Ray-
mond .of New York. .

- ILLINCIS

Belleville, Ill.

Bonds to be Offered — We un-
derstand . that .the City Attorney
is preparing- necessary papers in
order that the City Council may
issue - $100,000 bonds to pay the
salaries of policemen and’ fire-
men,

. Brimfield, ‘Ill,

Bonds Authorized—It is report-
ed that an ordinance ‘has :been
passed authorizing. an :issue . of
$39,000 - water - works - system
bonds: N

Carbondale, 111,

Bonds Voted — We understand
that at a recent election an. issue
of $65,000 water line construction
bonds  was  approved.

Chicago -Sanitary . District, Iil.
‘Bond  Sale' — The $1,000,000
series 3 .sewage ‘treatment con-
struction ' bonds -offered - Sept. 4
—v.. 153, p:.:1304—were awarded
to a-syndicate composed of Hal-

sey, Stuart & Co., Inc., Darby & |

Co., Inc., both of New York; Otis
& Co., Cleveland; Eldredge &
Co., New -York, and. Mullaney,
Ross & Co. of Chicago, as 2V %s,
at.a price of 102.029, a -basis of
about  2.30%.
1941. Denom. - $1,000.. Due July
1,.1961.
lows: $50,000 ‘in '1943; $55,000,
1944; $50,000, 1945; $55,000, '1946;
$50, 000 1947, $55, 000 1948; $50,-
000, 1949; $55,GOO 1950; $50,000,
1951; $55,000, 1952; $50,000, 1953;
$55,000, 1954; $50,000, .1955; $55,-
000, 1956; $50,000, 1857; $55,000,
1958; $50, 000 in 1959 and $55 000
in 1960 and 1961.

Bonds Publicly Offered—Hal-
sey, Stuart ‘& Co., Inc., and asso-
cities made public re-offering of
the bonds at a prices to yield from
0.50% at 2.10% to optional date
and coupon rate of 2% % there-
after until redeemed. Some of the

other: bids. for ' the issue, .all: of

which named an interest rate-of
2Y1%, -were .as, follows:

Pidder :
Chase. National Bank of New York
Phelps Fenn & Co I J. Vi

101.909

ngen''& Co,;
and- Robert

Paul H. Davis & C

Harrlman Ripley & Co., Inc Illinois
-Co., Chicago, A. G. Becker & Co.,
P‘arwell apman & . Co.. nnd Boat-
men’s _National Ba k

8mith, -Barney & Co. W.
l’lCl & Go,..ioosevelt ‘& Weigold .

and’ M.-P. Murphy & Co.

Hnrris Trust & avings Bank, North-
ern Trust Co..of Chicago, Continen-
tal Illinois National Bank & "Trust
Co., First National Bank of -Chicago,
City National Bank & Trust Co.,
Chicago and - American Nauonsl

nk & Trust. Co,

Natwnal City Bank of 'New. - York,
Kidder, ' Peabody & Co., Pa‘ne
Webber ‘& Co,, Graham, Parsons
C and D. T, Richardson & Co

Clifton, 1ll.
Bond Issuance Contemplated—-
‘We .understand that "an issue. of

$46,000 water. revenue bonds may
be issued.

Cook County School District No.
1 - 170, 1.
Proposed Refunding — .M. B.

Vick & Co. of Chicago have been
authorized - to. undertake refund-

101.699

101.555

101519

- 101.459

*|ing- -of  the -entire outstanding

bonded indebtedness .of the dis-

trict and .are submitting to.bond-

holders the details of the pro-
posed refunding-plan;- The plan
provides for the issuance of $366,-
000 refuriding bonds;” dated’ as of

Oct, -1,7°1941,- and due asof . Jan.

| from 1942 to 1961 incl:

Dated - Sept. 1|

‘Opiional Jan. 1 as fol-’

Rate Bid |

101591 |

| from . 1942. to 1961 .incl, .

1, 1961, but -callable- in. various
amounts from Jan. 1, 1943 to 1958:
The $5,000 due Sept, 1, 1941 will
be retired on that date. -At the
time bonds are .exchanged, inter-
est on all old bonds will be paid
to Oct. 1, 1941, the date of the
new refunding bonds. The bonds
will " bear :interest . at' the ‘' same
rates as’ then now carry. Messrs.
Chapman. and Cutler, of Chicago,
will render their approving legal
opinion "on.'the new. . refundlng
bonds.

Granite City. Houamg Autlwnty,

Bond Offermg—T J. Rxchards
Secretary - Treasurer, announces
that sealed bids ‘will. be received
until 1 p.m. (EST) on Sept. 17
for.the purchase of $97,000 series
A housing bonds. Dated Oct. 1
1941. Due on April. 1 from" 1942
to 1961 incl. Legal opinion of
Chapman & ‘Cutler of  Chicago..

Peoria ' Housing - Authority, " Ill, "

Bond - Offering — Elmer Jolly,
Executive  Director, ' ‘announces
that-sealed ‘bids will be received
until noon (CST) on Sept. 17 for
the purchase of $816,000 series-A
housing ' bonds. = Dated Oct.i 1
1941. Due serially on April 1 from
1942 to 1961 incl. Legal opinion
of Chapman: & Cutler of Chicago;

| Springfield Housing Authority, 1l

- Bond Offering—Hugh'J. Dobbs,

Executive: Director, . announces
that sealed bids will be received
until noon (CST) on Sept: 17 for
the purchase of $346,000 series A
Housing ' bonds. Dated " Oct." 1
1941. ‘Due serially - on. April 1
Legal
opinion of Chapman & Cutler ot
Chicago. ;

West Salem, Ili..

Pre-Election . Bond * Sale — The
Municipal Bond Corp. of Chicago
has purchased, subject to out-
come of election on Sept. 30, the
following. bonds aggregatmg $68 -

000:.
$13, 000 4% ‘water works 1mprove-

ment bonds. Due' $1,000
on-Jan, 1 from 1945 to
-1957 incl.

4Y5%: water . and sewer
revenue bonds. Dué Sept.
1 as follows: $500 : from
1945 to 1947 incl.; $1,000,
1948 to 1951 -incl.; $1,500,
1952 to 1955 incl.; . $2,~
000, 1956 to 1958 . incl.;
$2,500, 1959 to 1961 incl::
~and -$3,000- from 1962 :to |
1971 incl.. The - last $30,-
000 bonds maturing. in
1962 to 1971. are callable
on any interest payment
date, in numerical. order,
on .-and -after - Sept, 1
1961:

All of the bonds will be dated
Sept. 1 1941, Principal . and  in-
terest (J-J and M-S) payable at
the -First- National Bank“of: Chi-
cago. !

55,000

“INDIANA®
Hammond City Hou:mg Authorlty,
Ind.

Bond Offering — P, V. Roche
Secretary - Treasurer, announces |
that sealed bids will be received
auntil noon (CST)  on ‘Sept. 17 for«
the purchase .of $227,000 series A
housing . bonds. - Dated . Oct.. 1;
1941.. Due serially on April. 1,
Legal.
opinion of Chapman & Cutler -of
Chicago.

Marwn County (P. O Indian-
- apolis), Ind.

Warrant Offering—It- is stated
by Glenn B. Ralston, ~County
Auditor, that he will receive seal-
ed bids until 10 a.m. on Sept. 13
(CDST), for the purchase of
$200,000 not exceeding 5% tax
anticipation ‘warrants;- Dated

Sept. 30 1941, Denomination $5,- -

000.. Due Dec. 15, 1941, Principal
and ‘interest. payable at the Coun-
ty Treasurer’s office. The" war-

rants will be sold to the highest

responsible  bidder; who: has Sub~
mitted.hig,bid in: accordance :with:

,Julv 1,'in 1943 to 1954 incl.

the. notice".of. sale.”.The - highest!
bidder will -be-the-one-who ‘offers "

the -lowest ‘net interest cost, “to

be determined by computing’ the |

total interest.on all of ‘the. war-

rants. to maturity and- deducting |

therefrom the . premium. . bid, . if
any.- -Accrued --interest will be
computed on the basis of the bid
rate accepted. The warrants and
the. interest thereon are payable
out of taxes heretofore ‘levied. for
the :County: Welfare Fund ‘and:in
course .of’ collection. . Bids must
be'made upon the form provided
by the County: Auditor and ap-
proved by the Board of Commis-
sioners "and ‘accompanied by ‘an
affidavit of non-collusion as pro-
vided by law. 'The opinion as tn

'the validity of. the ' warrants shall

be furnished by the" biddér, ' En-
close a :certified check ‘for 3%
of the par value' of the warrants
bid - upon, payable to the.Board
of Commissioners,

Sandcreek Townslup (P. O West-
< port), Ind, ;

Bond Sale — 1 The followmg
semi-ann, buildirig bonds .aggre-
gating,-$62,000,  offered - for  sale
on-Sept: 2—v." 153 p. 1021--were
awarded ' to Raffensperger, Hughes
& 'Co," of . Indianapolis:

-$31,000 School- Township: bonds
Due ‘as follows: $1, 000 -on-July 1.
1942, $1,500,. 'Jan. -1, and. $1,000,

31 000 Civil ‘Township ° bonds,
Dus:. $1.550" from’ Jan. 1 1943 to
1962 incl.

Wabaah County (P O. Wabash),
“Ind

“Bond' Offering — Lee" Sallors
County Auditor, will receive seal-
ed-bids -until-10 ‘a.m,.(CDST)"on
Sept,, 20 for. the purchase of $49,-
000, not to exceed 2% % interest

‘| bridge ‘construction bonds. Dated

Sept. 20 1941. . Denom, $500; Due
as follows: '$2,500 on July 1 .1942;
$2,500:-0on Jan. 1 and July 1 from
1943 to 1950. incl.; $2;500 .Jan. -1
and  $2,000° July 1 1951, and- $2,-
000°on Jan.'1 1952, Prmcxpal and
interest (J-J) . payable . at'.the
County Treasurers office. A cer-
tified check for 3% of the bonds
bid: for, payahle to-order of the

‘Board of County . Commlsswners

is required.

- JOWA

Clay County (P. O. Spencer),
owa

‘Proposed Bond Offering—It " is
stated that ‘the Board. of County
Supervisors . will offer - for .sale
on Sept. 15 'an issue of $218,000
primary road bonds, pursuant’to
the passage of a special ' legisla~
tive act enabling such action. In
1930. the - ecounty voted :to issue a
total of $1,273,000 primary road
bonds, but due to the lapse :of
time .in. issuing the remaining
$218,000, the special act -was re-
quired...

Fmrheld Towa

‘Bonds -Voted—We undetstand,

that a recent election resulted in
favor of 1ssuing $65,000 water sys-

| tem  bonds. -

Inwood, lowa ...
v Correction—It is stated.by. C.

Pruitt “Town: Clerk, “that - the ‘re- |~

port. given here on ' Aug..23, that
$6,500 water- works-bonds would
be. offered for sale on-Sept. 3.~ |.
V. 153.p. 1159-—was " erroneous;

.lacksonv:lle ‘Township School Dis-
[ trict (P.0. Lawler, R. D, No.
1), Towa

Bonds Voted — Tt:is. stated by
Orv1lle Hereid, Secretary of the
Board of Educatlon ‘that at a re<
cent election -$5, 000 bmldmg
honds were voted.

Loutsa County Dramage and Levee.
Districts (P.-O. Wapello), :lowa|:

~ Bonds ‘Sold to RFC — The' Re-
construction' " Finance . ‘Corpor=
ation.js said-to have purchased at
par,-the following 4% semi-ann.
bonds. aggregating. :$37,500:" $30,-
000 ‘Drainage-Distriet: No. 22, and
$7, 500 "Levee’ District - No 8 -Te-
funding \bonds o 'Dated March‘f
1941 ikt 1

Marquette School. District (P O
‘Marquetteé), lowa

Bonds Voted — It is stated by
the  Secretary of ' the Board of
Education that at-a recent’ elec~
tion $7,000 gymnasmm ‘bonds were'
approved. )

Coupon . bonds, dated Oct. 1
1940. Denom. $1,000.- Due - $6,000
on Oct. 1 in 1948 and 1949. Inter-
est- payable" A-O. Basis of -about
1.24%.

McnroeCounty (F. 0. Albm),lowu

Bonds Sold - The ‘County : Trea=-" -

surer states, that.$12,000 semi-
ann. . county . jail  construction

bonds were -offered on-Aug. 28 -
and ‘awarded’ to the Peoples Na+ - ¢

tional : Bank of: Albia,  as. 11/43, .
paying “a“price of100. 016

'Muscatine, lowa
. Bonds Sold—A $25,000 issue of

funding ' bonds -is ~said .to. have - -
{been purchased by Halsey, Stuart

& Co.; Inc.,” of Chicago, as.1%s,
at a prlce of 100.18, -a basis - of
about 1.23%... Due ‘on ‘Dec. 1-as
follows:. $8 000 in 1950, $9,000" in
1951, and’ $8,000 in  1952. Inter-
est- payable J-D.

- -There were ‘ten bids submitted
for the above bonds. ' The White~
Phillips Company, Inc., was - run-

|ner-up.in the auctlon, going * as

far-as "100.60. " Paine,  Webber. &
Co: .dropped -out: at -100.10 ‘and -
Daniel-F, Rice & Co., at 100.06,
all for the same rate.

Statir.+City - Indepengent. School
District. (P...0Q. Sioux City),

Towa' :

Bond Sale—The : $20, 000 semi=
ann building - bonds " offered  for
sale at auction on Sept. 2—v. 153
p.:1159 — were awarded to the
Towa-Des ‘Moines ‘National ' Bank
& Trust Co. ‘of Des: Moines, as .
0.75s, paying. a premium :of $25,
equal to 100.125, a basis 6f about
0.71%.-Dated Oct 1 1941, Due on
Oct.'17in" 1943 to 1945,/ .

Slater, lor.oa

. Bond Election—The voters will
pass -on the ‘issuancé ‘of -$65,000
municipal electric, light plant
revenue . bonds’ al ‘an election
scheduled . for Sept 8, according
to report. Py
Somers Consol:dated School: Dis-
trict. (P, O. Somers), lowa

‘Bond Sale—The $16 500 build-
ing bonds offered for sale on
Sept. 2—v. 135 p. 1304—were
purchased by  the - Iowa-Des
Moines National .Bank' & Trust
Co. of Des Moines, as 114s, paying
a price of. 100. 56 accordmg to re-
port,

Van Cleve Consolidated - School
District. (P. O.-:Van Cleve),. lowa,

Maturity — It is -stated by ‘the
Secretary of the Board of Direc-
tors in . connection :with ‘the  sale
of - $11,000 - ‘semi-ann, building -
bonds “to ‘the Securities: Savings -
Bank, ‘of  Marshalltown,  as‘1%s,
that the bonds mature $1,000: from
Nov.-1,:1943 101953, giving a net .

d income basxs of 146%

'KANSAS '
- Arhansad Clty, Kansas '
, Bond .Sale—The $90 000 semi- -

6 ann ‘joint - airport,. general bonds

offered  for sale’on Aug. 25—y,
153 p. 1159-—were, awarded ‘to the

| Mercantile-Commerce - Bank - &

Trust Co. of St. Louis, and Stern
Bros. & Co. of Kansas. City, Mo,
as 1lgs, paying a premium. of.
$238.50," equal -to '100.265; a basis -
of about 1.08%: -'Dated:'Sept. 1,
1941: ‘Due$4,000' on' March" 1 and
$5,000 on Sept 9, from 1942 to

-1951. incl,

Second “best bid ‘was an offer

of -$64.80 . premium ‘on 13}s, tend:
ered ‘by ‘a-"group. composed of
Brooks-Milburn, Inc.,

throp-Hawk-Herrick - Co., - Inc;,

-both of ‘Wichita, and Estes, Sny-

der &:Co., Inc: of préka i

insertedr"'under “fh &' Atkihsas

“litems, in" our issue of Aug."30;)*" :

the- La-

“(This: nptlce ‘was ‘incorrectly o

pigitized for FRASER
ttp://fraser.stlouisfed.org/
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*Topeka S;lxool District: (P.-: Oy

Topeka), Kan.
Bond Sale — The $197,000 1%

' semi-ann. building bonds offered

for sale on Aug. 30—v. 153 p.
1304—were awarded jointly to the
Harris Trust & Savings Bank: of
Chicago, and  Estes, Snyder &

“Co., Inc. of Topeka, at a price of

100.239, a basis of about0.95%.
‘Dated Sept. 1 1941. Due on Sept.
1 in 1942 to 1951 incl.

“ KENTUCKY
Bloomfield, Ky.

Price Paid — It is stated that
the $50,000 3%4% semi-ann, build-
ing revenue bonds sold to Stein
Bros, & Boyce" of Louisville—v:
153 p. 1304—were purchased at
a price of 102.00, a basis of about
3.03%. Due on June 1 in 1942 to
1960; callable on or before June 1
1946, . - i y

Crittenden Counéy (P. O. Marion),

y
Debt Readjustment Agreement

'-—The Kentucky Counties Bond-

holders’ Committee, 135 South La
Salle St., Chicago, Ill., is advis-

"ing holders of the county road

and bridge bonds that it _has an-
alyzed the county’s financial con-

"dition with a view toward reor-

ganizing the road and bridge in-
debtedness on a permanent basis
and it has now entered into an

"agreement with the county to re-

adjust the county’s obligations.

. Fayette High School Company

(P. O. Lexington), Ky.

Bonds Sold—The First: Nation-
al Bank & Trust Co. of Lexing-
ton, is said -to have purchased
$21,000 school bonds.

Madisonville Municipal Housing
Commission (P. O. Madison-
ville), Ky.

Bond Offering — Sealed bids
will be received until noon
(CST), on Sept. 17, by Walter H.
Cox, Chairman, for the purchase
of $38,000 bonds. Dated Oct.. 1,
1941, Due from April 1, 1942 to

"1958.  Legal opinion of Chapman

& Cutler. of Chicago.
: LOUISIANA

" “Ferriday, La.

Bond Election—We understand
that an election has been called
for Sept. 23, to sumbit to the
voters an issue of $65,000 water
plant bonds. :

Gueydan, La.

‘Bond Offering — Sealed bids
will be received until 11 -a.m. on
Sept. 16, by John J. Martin, Jr.,
Town Clerk, for the purchase of
$25,000  public improvement
bonds. Interest rate is not to ex-
ceed 6%, payable M-S. Denom.
$500. Dated Sept. 1 1941. Due on
Sept. 1 in 1944 to 1961. The ap-
proving opinion of B. A. Camp-
bell of New Orleans, will be
furnished. A $500 certified check,
payable to the town, must ac-

- company the bid.
* Louisiana (P. O. Baton Rouge), La.

Bond Election Pending — We
undestand that a mail ballot is
to be taken of State House and
Senate members on a proposal
to - ‘issue ~ $540,000 - of ~bonds ' to

.maintain the Department of Fi-

nance, paying agent-for. many of

_the State’s, welfare - and institu-

tional . undertakings. The, move
was necessitated ; by the. - fund
shortage created by the invalida-

‘tion of the reorganization act,

. Louisiana, State ' of

.. Debt Structures of the - State
and, Its Parishes — Scharff &
Jones, Inc. of New Orleans,-are
distributing the 1941 edition. of

‘ their publication, entitled “Bond

Structures of the State  of Lou-
isiana and Its Parishes,” which
contains  much ' information " of
value to dealers, institutions or
individuals who have an interest
in' Louisiana securities. Upon re-

-quest, the above named firm, lo-.
. cated

in the Whitney.'Building,

“ Wil send a copy gratis. .

ed for FRASER
raser.stlouisfed.org/
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MASSACHUSETTS
Brockton, Mass. ,

Bonds Sold-—It is stated by Leo
V. Clancy, City Treasurer,. that
a $40,000 issue of .surface drain-
age and sewer bonds-were award-
ed on. Sept. 3 to Tyler & Co. of
Boston, as 1s, at a price of
100.333, -a. basis-of about 1.19%:
Denom., “$1,000. -Dated * Sept." 1;
1941, -Due- $4,000--on Sept. -1, in
1942 to 1951 incl: Prin. and int:
(M-S) -payable. at -the National
Shawmut Bank of Boston. Other
bidders: - (for 1% %) Chace,
Whiteside & : Symonds - 100.30;
Lyons & Shafto 100.299; Second

Bond, .Judge -& Co. .100.234; Nax
tional - Shawmut . Bank . 100.23;
Graham, Parsons & Co.. 100.146;
(for - 1% %) -- Estabrook : & +Co;
100.06. . ' ol

nganchusetts, _ State of

Savings Bank Legal Investment
Laws - Amended — The following
letter was sent to us on: Aug..29
by  Eric D. Rice, - Assistant Di-
rector, Division of Savings Banks,
State House, Boston:

We are in receipt of your let-
ter ~dated August 27, 1941, in-
quiring with respect to any poss-
ible changes that may have been
made: in the investment laws for
Massachusetts - Mutual . Savings
Banks. ) il

In this respect we wish to ad-
vise that the savings bank invest-
ment statute of our general laws
was completely revised at the
1941 session’ of ' the legislature.
For your convenience we are. en-
closing a revised copy of-Section
54, of Chapter 168 of the General
Laws known as Chapter 413 of the
Acts of 1941. Please observe that
Section 12 of this chapter makes
this law ' effective December 1,
1941, :

(Ed. Note—Due to the lack of
space, the sections affected can-
not be reproduced here in their
new form.)

New Bedford Housing - Authority,

. Mass.
Bond  Offering — Thomas E.
Sheerin, . Chairman, . announces

that sealed bids will be received
until 2 p.m. (DST) on Sept. 17
for the purchase of $277,000 se-
ries A housing bonds., Dated Oct.
1, 1941, Due on April 1 from 1942
to 1961 inclusive. Legal opinion
of Reed, Hoyt, Washburn & Clay
of New York City.

Woburn, Mass.

Bond - Offering — Michael - J.
Curran, City Treasurer, will re-
ceive sealed bids until 11 am.
(DST) on Sept. 10 for the-pur-
chase  of $52,000 “coupon - bonds,
divided as follows:
$40,000 - municipal- relief bonds;

Due - $4,000 annually on
Sept. 1 from 1942 to 1951
“inel. 12,000  macadam
pavement- bonds. . Due
Sept. 1 as follows: $3,-
000 in 1942 and 1943, and
$2,000 from 1944 to 1946
incl.

All of the bonds will be dated
Sept. 1 1941, Denom. $1,000. Re=
gisterable as to principal only, or
as to principal and interest. Prin-
cipal and interest- (M-S) payable
at the’ First National' Bank -of
Boston. - The bends will be: gen-
eral obligations -of the 'city, ex-
empt  from taxation’'in = Mass-=
achusetts, and all taxable proper-
ty in the city will be subject to
the levy of unlimited ad valorem
taxes to pay both principal and
interest.  Bidder:to name one rate
of  interest on -each issue in a
multiple of % of 1%, but.the
rates need not be the same for
both loans.  Legal = opinion" of
Storey, Thorndike, Palmer &
Dodge of Boston will be furnish-
ed the successful bidder,

MICHIGAN

Avon Township Fractional School
. ‘District. No.' 2 .(P. O. Route 2,

T Roc(tester}, ‘Mich. :
. Tenders Wanted ~— Frank -W.
‘Guthrie, ' District 'Treasurer, 'will

National Bank of Boston 100.294; %

| receive :sealed tenders. of refund-

ing ‘bonds ‘on or ‘beéfore -Oct. 15
1941.

Bannister  School . District (P. O.;
Bannister), Mich. !

" Bonds Voted — We understand

that at a recent election $7,500
construction - bonds - were ap-
proved.

2 |
Clinton  and . Harrison' Townships

Fractional School District - No. 7| -

{(P. O. Mount Clgmens)‘, Mich.{

Bonds Not Sold—No bids were
submitted for the $50,000 refund-
ing bonds offered for sale on Aug:

Dated -Aug, 1,. 1941..  Denomi-
nation $1,000. Due April 1, as fol4
lows: $2,000 in 1943 to 1952 and
$3,000 “in 1953 to 1962, ' Bonds

.| maturing in 1960 to -1962, will be

subject to redemption, prior to
maturity . in .inverse numerical
order, at par and accrued inter-
est; upon 30" days’ published no-
tice, on any one or more inter-
est payment dates on and. after
the . following = dates, to-wit:
Bonds maturing in 1962, on and
after Oct 1, 1942; bonds :matur-
ing in 1961, on and after Oct. 1,
1943; and  bonds . maturing in
1960, on and after Oct. 1, 1944.
Rate or.rates of interest to be.in
multiples of ¥ of 1%, not exceed-
ing 2% % per annum- to and in-
cluding April 1, 1947, not exceed-
ing 3% per annum thereafter to
and including April ‘1, 1952,
not exceeding 3%% per
annum  thereafter to maturity.
Principal and “interest = (A &
O 1) vpayable .at  the Detroit
Trust Co., Detroit. General obli-
gations of ‘the District, which is
authorized and required by law
to levy upon all taxable property
therein such ' ad valorem taxes as
may  he -necessary to pay the
bonds and interest thereon with-
out ~limitation 'as: to rate or
amount. Bids shall be condition-
ed-upon the unqualified opinion
of Miller, Canfield, Paddock &
Stone, of - Detroit, * approving
the legality of the issue. The
cost of such opinion and of the
printing of the bonds will be paid
by the District. - -

Dearborn Township School District
No. 4, Wayne County, Mich.

Bond Offering—H. E. Hemans,
District  Secretary, will receive

‘| sealed bids until 8 p.m. (EST) on

Sept. 8 for.the purchase of $103,~
000 coupon refunding bonds of
1941. Dated Aug. 15 1941. Denom:.
$1,000. Due July 15 as.follows:
$5,000. from 1942 to 1958 incl.;
$6,000  from 1959 to 1961 incl;
Bonds Nos. 81 to 103 both incl;

will be subject to redemption, in| -

inverse numerical "order, at par
and accrued interest, upon 30
days published notice, on and
after the following - dates: Nos.
98- to 103 on and after July 15
1943; Nos. 92 'to 97 on and after
July 15 1944; Nos. 86 to 91 on
and . after -July 15 1945; Nos. 81
to 85 on and after July 15 1946;
Bond. issue -to - bear interest at
rate, or rates, expressed in mul
tiples of ¥ of 1%, not to exceed
3% to  and
1946; not more than 3% % there-
after to July 15 1951, and not td
exceed, 4% thereafter, - Principal
and interest (J-J. 15) payable at
the Manufacturers National Bank,
Detroit. Bonds will be general

"obligations of ‘the district, which

is - authorized -and- required by
law to‘levy upon all the-taxable
property therein such ad valorem
taxes as may. be necessary to pay
the bonds. and interest thereon,
without: limitation as to rate or
amount. A - certified check for
29% of the bonds, payable to or-

der of the District Treasurer, is|

required.  Bids shall be condi-+

/| tioned upon the unqualified opin-

ion of Miller, Canfield, Paddock
& Stone, of Detroit, approving
the legality of the bonds. Cost

‘| of legal opinion and of printing

the bonds to be paid for by the

successful bidder; -

including - July . 15|

Delton Rural Agricultural -School
District: (P. O. Delton), Mick. "
Bond Sale—The $15,000 semi-

ann. coupon school bonds offer-

ed for sale on Sept. 2—v. 153 p,

1305—were awarded to Paine,

Webber & Co., of Chicago, as

1Y%s, paying a premium of $6.90,

equal to 100.045, a basis of about

1.235%. Dated Aug. 1, 1941, Due

$3,000 on July 1 in 1942 to 1946.

s Detroit, Mich.

Bonds Purchased — In connec-

tion with the call for tenders on

Sept. 3 of non-callable city bonds,

Charles G. Oakman;" City Con-

troller, reports that the ‘sinking

fund: purchased $665,000 bonds at

an average yield of 2.4884%.

Dowagiac, Mich.

Bonds Sold — The Dowagiac

National Bank has purchased. an

issue of $12,271.38 4% specia.

assessment paving bonds; due se-
rially from 1942 to 1951 incl.

Ecorse - Township ' School - District
No. 11 (P. C. Melvindale), Mich. '
- Bond  Sale—The $803,000 cou-
pon refunding bonds offered Aug.
27—v. 153, p. 1160—were award-
ed to H. V. Sattley & Co., and
the Peninsular State Co., both of
Detroit, and' Associates, as 3%s,
at par. Dated Sept. 1, 1941. Due
March 1 as follows: $15,000 from
1943 to 1945, incl.; $16,000  in
1946; $30,000 from 1947 to 1956
incl.; $35,000 from 1957 to 1961
incl.; $45,000 from 1962 to 1966,
incl.,; and $42,000 in 1967. Bonds
maturing’ in 1965 to 1867, both
inclusive, will be subject to re-
demption prior  to maturity, ir
inverse numerical order, at par
and -accrued ‘interest, -upon - 3C

days published notice, on any one |.

or more interest payment dates
on and after the following dates
to wit: Bonds maturing on March
1, 1967, on and after March 1,
1944; bonds maturing on March
1, 1966, on and- after March 1,
1945; bonds maturing on March

1, 1965,/ on and after March 1,

1946. A

Kalamazoo - Township, . Eastwood
Water District .(P. O, Kalama-
2 zo0), Mich. :
“Bonds Approved—It is report-
ed that the Township Board met
recently and .approved an issue
of $118,000 water supply and fire
protection bonds.. A date of sale
for these bonds:is to be fixed in

the near future.

Midland, Mich.

Bond Offering Pending — We
understand that an issue of $14,-
600 sewer completion bonds is to
be placed on the market in the
near future. Denom. $1,000,

Michigan (State of)
Highway Department Asks Ten-
ders of Refunding Bonds — G,
Donald Kennedy, State Highway
Commissioner, will receive seal-
ed tenders of assessment district
highway refunding bonds until 2
p.m. on Sept. 15, at the office of
the Director of Finance, State
Highway Dept., Room 332, State
Office Bldg., Lansing, for the fol-
lowing described issues:

District Estimated
No. Obligation of Funds
£94  Counties, “Townsnips and District.$ 8,000

Counties, - Townships
451 Counties, " Townships
Counties, Townships and District. 27,000
Counties,” Townships and District. 19,000
467 Counties,, Townships and' District. 5,000
Townships  Portion “.........00c00 3
Assessment - District - Portion
Ogkland County - Portion
Township - Portion - .......ici0e.
Assessment  District * Portion ..\,
. Assessment District Portion .. 24
Oakland County . Portion .
Townships - Portion v
Assessment  District © Portiol
.- Macomb , County Portion ;...
+ Townships - Portion
Assessment  District Portio be
481 - Macomb County Portion. ....
Townships ., Portion
481 Assessment  District ‘Portion
Counties, Townships and .District.
Counties, Townships and District. 11

and District. 9,000
and District. 2,000

492 Oakland County Portion ... 17,000
492 ' Townships Portion ........... 9,000
Assessment_ District. Portion .. 30,000

Counties, Townships and District, 1,000
1120 - County, Townships and District . 7,000

All tenders shall be submitted
in - writing, sealed and marked
“Tender of Bonds”, and shall
specify the Road Assessment Dis-
trict number, the bond sumbers,
the Obligor ‘(whether . Township
'Portion,” County Portion, or- As-

sessment  District Portion on..in-
dividual issue), and shzll -stipu-
late the lowest price at which the
owner will sell such bonds with
November 1, 1941 and subsequent
coupons attached. . -

Bids shall remain firm through
Thursday, September 18, 1941.
All bonds purchased shall be de-
livered to the paying agent de-
signated in the bonds on or be-
fore September 22, 1941, accrued
interest being ‘computed to that
date. 'No tenders above par and
accrued interest can be consid-

ered. The right is reserved to .

reject any and all tenders.
(P. O. Monroe),

Monroe County
: Mich.

. Tenders Wanted—F. E. Gilles-

| pie, Clerk of the Board of County

Commissioners, will receive seal-
ed tenders of highway  retund-
ing bonds, dated March 1 1939,
until 11 a.m. (EST) ‘on Sept..23.
No tenders at prices above. par
and interest will be considered.
The bonds for which tenders are
invited are described as follows:

Asst, Amount Rate of Maturing
Dist., Par Value Interest May 1
a5 $ 1,600 1Y% 1049,
47 12,000 279 1944
48 U 4 Y Lok
9 5,000 g 1944
2, % 1943
y 001 1944
* ,00 349 1943 -
00¢ 7 1944
00 e i
1000 34 1043
001 1157 1942
100 1337 1943,
,000 2 1944
00 34% 1943
00 447 1943
00 9 1944
9 1000 124 1942
9 3,00( $2% 1943
0 00 % 1944
o A A
2 000 %% 1943
000 15% 1945 -
! 44 1943
FRE ) R
g'.ggg 140 1945
%00 % 1 3§
‘ 1944
1000 A 1945
1000 1944
000 & ot
1000 1 1945
A - 3,000 ) 1946
T2A ,000 4% 1946
72B 1000 1944
72B 1000 10 " 1946
$127,000 .
4 . 3
i L Saginaw, ‘Mich. ;
Bond - Offering ° Considered—It

is reported that the State Publie
Debt Commission is. considering
an application of the city for per—
mission. to issue '$69,500 speciak
assessment sewer and: paving
bonds. .

Taylor Township School Districe
No. 4 (P, O. Route No. 1,
Dearborn), Mich.

Bond Sale Postponed — It is
stated by Edward E. Revolt, Di-
rector, that the sale of the $10,-
000 not to exceed 4% semi-ann.
building bonds, which had beemn
scheduled for Sept. 2—v. 153 p.
1306—was postponed - indefinite-

ly. Dated Sept. 1 1941. Due $2,~-

000 from June ‘1 1942 to 1946
incl, ’

Warren Township Schéol District
No. 2 (P. O. Center Line), Mich.

Bond = Offering — Ernest H.
Schoensee, District Secretary, wilk
receive sealed bids until 8 p.m.
(EST) on-Sept. 16 for the pur-
chase of $139,000 coupon refund-
ing bonds of 1941, Dated Aug. 1
1941, Denom. $1,000. Due Nov.
1 as follows: $4,000 in 1943; $5,~
000 from 1944 to 1947 incl.; $8,~
000, 1948  to #1953 incl.; $10,000
from 1954 to 1959 incl.; and $7,-

o0 1000 in1960. Bonds maturing in

1957, 1958, 1959 and 1960 will be
redeemable at par and accrued
interest, inverse numerical order,

0|on 30 days’ notice by publication

in a paper circulated in the State
of Michigan which carries as
part of its regular- service notices
of the sale of municipal bonds.
The bonds will be callable as fol-
lows: Nos. 133 to 139 on or after
Nov. 1 1942; Nos. 123 to 132 on or
after Nov, 1'1943; Nos. 113 to 122
on or after Nov. 1 1944; Nos. 103
to 112 .on or after Nov. 1 1945.
The bonds will bear interest at
a rate, or rates, expressed in mul-
tiples of ¥ of 1%, not exceeding
3% to Nov. 1.1941, and not ex-

ceeding’ 3% % -thereafter, "Prin=

ey =~
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obhgatlon of ‘the:school ; district,

“which is authorized and requ1red
by law to levy upon-.all taxable
_property therein such ad.valorem
taxes as may be necessary to pay

‘the ‘bonds and interest thereon,

“without' limitation as to rate or
A certified check for
-2% of the bonds, payable to order
of -the district, is required. Bids

amount.

.shall  'be conditioned upon the
“unqualified . opinion ' of - Miller,

Canfield, Padd~ck & Stone of

Detroit, - approving the ' legality
of the bonds. Cost of such opin-

.ion and of printing the bonds will

be paid by the district.

"White Lake Township School Dis-
i (rtct No. 7, Oakland County,
i “ " Mich.

I Bond Offermg—Ptnhp Beaham,
‘District * Secretary, w111 receive
.sealed bids until 8'p.m. (EST) on
Sept. 8 for the purchase of $31,-
‘000 'not ‘to” exceed 3% ' interest
‘coupon’ refunding bonds of 1941;
‘Dated Sept. 1 1941. .Denom. $1,-
'000.. Due- Sept, 1.as.follows: $2,-
000. from:1942 to 1953 mcl., $3,-
000 in 1954, and $4 000 in 1955,
Rate or rates of interest to be ex-
pressed in multiples of Y4 of 1%.
Prmcxpal and interest (M-S) pay-
ahle at ‘the Detroit Trust Co,
Detroit, or at its' successor pay-

~ing agent named by the  district,
which::ishall be; a; responsrble
bank  or. trust company in De-
troit. Bonds, Nos. 23 to 31 incl
wﬂl be callable in:inverse num-
erical order, at ‘par and accrued
interest, upon. 30 days’ published
notlce, on any one or more inter-
st .payment dates on and after
fhe following dates: Nos. 28 to:31

incl. on and after Sept. 1 1942;
Nos. 25 to 27 on and after Sept. 1
1943;-and’ Nos. 23 and 24 on and
after Sept. 1 1944. Principal and
interest. (M-S) payable at-the
Detroit ‘Trust Co., Detroit, or at
its :successor paymg agent named
by .the ‘district, ‘which ‘shall be''a
responsible bankE or' trust: com+
pany:in:Detroit.: The bonds will
-be, general ohligations of the dis-
.trict..which'is authorized -and-re-+

quired; by law: to. levy ‘upon ‘all
the :taxable: property = therein,
such ad valorem taxes.as may;be
necessary to pay the bonds and
. interest thereon, without limita-
“tion.as: to’rate  or:.amount. A
certified check for 2% of the
" “bonds, payable to order “of the
dlstr1ct, is’ required. ‘ Bids ‘shall |®
be "conditioned upon-the unqual-
. ified -opinion of Claude H. Ste-
vens, of Berry & Stevens, of De-
-troit, approving the  legality of
_the bonds. ' District- will pay’ for
legal opinion ‘and successful ‘bid=
der is to pay cost of ‘printing the
bonds

MINNESOTA

Farlbault County hulependent
.i"" School -District No. 53. {P. 0,
T Elmore), ‘Minn,

" Bond Election—We understand
'that an election has ‘been. called
for Sept. 8 to submit to the voters
“an issue' of *$58,000 : construction
~bonds.

Farmmgton, Minn.

Warrant Sale—The various 4%
-sémi-anh, ‘warrants .aggregating
- $4,740, offered - for. sale on:Sept.
2=V, 153 . '1160~—were purchased
-by " the First National Bank of
*Farmmgton at.par,. accordmg to
the V1llage Clerk, ;

. Holly (P 0. Slayton), an. :

' Bond . Offering: — Sealed and
coral bids will be. received: until
-8:30 p.m. on ‘Sept. 18, by John
E.< Baxter, .Jr., - Town : Clerk for
the. purchase ot $8,000 road im-
.provement bonds. - Dated -Sept. 1,
.1941. Denom.-$1,000.. Due $1000
.June .and. Dec. 15, 1943 to 1946,
-Bidder to name the rate of in-
terest. Prin. aand int. payable at
any suitable bank or trust com-
pany, designated by the success-
ful . bidder, . The -printed bonds

tipal and interest (M-N) payable
.at the Detroit Trust Co., Detroit:
‘The  bonds will be the general

furnished without expense to the
purchaser.. -All bids must:be un-
conditional -and " accompanied . by
a: certified check for. $300, pay-
able .to the Town Treasurer,

Luverne, Minn.
Bonds Sold—A $65,000 issue of
24 % semi-ann. refunding bonds
is ‘said to have. been purchased
by Kalman & Co.. of St. Paul, at
100.50. Dated March 1 1941, .
Madelia, Minn.
Bond : Sale—The $10,000 - semi-
ann, land purchase and . hospital
equipment bonds offered for sale
on Sept. 2—v; 153 p. 1306—were
awarded to J, M. Dain & Co.: of
Minneapolis, as 1%s, paying ‘a
price of 1100.30, a basis of about
1.46%. Due on July 1 in 1944 to
1951, . 3

Minnesota, State of

Premature Bond Payments
Ruled  Out—The State Board of
Investment ‘cannot be “compelled
to ‘accept full payment of bonds
before they are  due, " Attorney|
General J. A. A. Burnquist held
on. Aug. 31. iy X
Russell L. Frazee, Renville
county - attorney at Bird Island,
advised. Burnquist -that'his coun-
ty .obtained loans' of state - funds
aggregating = $262,000, ‘some ' of
which:- bear 5. per: cent interest
and others 4 per cent per annum.
After stating - the county now
is able to borrow the money at
2 per cent he inquired whether
the state board of investment can
be forced to accept full payment
so as to permit the county to ob-
tain a lower interest rate by re-
fmancmg

Mound an
Maturity—-It is stated by LeRoy
V. Alwin, Village Clerk, in eon-
nection w1th the sale" of $3,000
semi-ann. water: system extenslon
certificates to ‘the State at par,
as 4s—v. 153'p. 1306-—that ‘they
are dated Sept.:1 1941, and ma-
ture $200 from March 1 1943 to
1957.

Pennock School Dlstrwt (P‘ 0
Pennock), Minn.

Bonds Voted —We understand

that at a recent::election’ $12,000

construction bonds were approved:

St. 'Louis County (P O. Duluth)
. Minn,

Certificates : Sold—The County
Auditor states that $500,000 certi-
ficates of indebtedness have been
purchased at 2% by.the First &
American National Bank of Du-
luth, and associates.  Due on Nov.
4,1941.

St. Louis Park, M:nn.
“.Certificate ‘Sale — The $4,800
semi-ann.. .water : main  certifi-
cates offered for sale on Sept.
2—v, 153 p. 1306—were award-
ed to the First National Bank of
Hopkins as 2Ys, at par, accord-
ing to the Village Clerk. Dated
Sept. 1, 1941. Due $800 on Sept.
1.in 1943 to 1948 incl.

MisSsSISSIPPI

Baldwin, Miss.

Bond  Legality Approved-—-We
understand that an issue of $49,-
000 3% %, 3% % general refund-
ing bonds ‘has been approved . as
to. legality by Charles- & Trauer-
mcht of St. Louis. .

7 w3
Creenmlle, Muc.

Bonds - Sold — Mayor Mrlton
Smith - states: that- $30,000 semi-
ann. city bonds were purchased
recently by the First National
Bank -of "Memphis, at a price:of
100.03, : for :$17.000 as 2%s, and
$13 000 as 2s. .

Laurel, Miss. : ;
Bonds Publicly Offered-—Werl
& Arnold ‘of New Orleans, is of-
fering. for general mvestment
$75,000 2% % and 2% coupon re-
fundmg bonds.  -Denom. - $1,000,
Dated. Oct.. I 1941, Divided -as
follows: $50,000 2%s, due on Oct.
1, $4,000, 1942 to 1946, and $5,-

-and’ ‘approving ' opinion of - Flet-
cher,: Dorsey,: Barker, Colman &
Barber of Minneapolis,will be

000 1947 to 1952; the remammg
$25, 000 as . 2s, due $5,000 from

/| Jackson = v, 153 “p; 1023 — are

"I sold locally.

| bonds—v. .~ 153 p.: 1307--are -due

(A-O) payable at the Chase Na-
tional Bank, New ‘York. Legality
to be .approved- by .Charles & /|3
Trauernicht -of .St.: Louis; Mo, |

- 'sors District, Road District (P.
.0." Booneville), Miss. .
Bond Sale Details—The Chan-
cery Clerk states that the. $13,-

sold  to O..B. Walton & Co. of

dated June 2, 1941, and mature
from ‘July 1 1942 to 1947 incl, De~
nom. ' $1,000, one bond. for $500
Interest payable J-J. 0

. MISSOURI

Bucklin, Mo.

Bond Sale Pendmg——We under-
stand _that an issue of = $17,000
electric. revenue bonds may be

New Madrid County Consol(dated
School, Dmtrzct No.. 6 .(P. O
New Madrid), Mo.

Bond - Legality, Approved — An

bonds is said to have been ap-
proved as. to-legality by. Charles

Feb. 1, 1941,

MONTANA 4

Big Horn: Coun‘y-, School ‘District
No. 17-H (P.: O, .:Hardin),Mont. |
Bonds Volded—It is now stated
by -the ‘District - Superintendent
that ‘the “sale ‘'on ‘May 5 of the
$98,000 semi-ann; refunding bonds
to Atkinson-Jones & Co of Port-
land, as 2¥s, at 100.357, was not,
consummated as ' the Attorney
General ' ruled that 'these bonds
were not redeemable, this clause
having ‘beer - omitted : when thé
bonds were issued,

Fallon County. School District No.
12 (P. O; Baker), Mont. "
Bond. Sale Details—We are now
informed that' the $15,000 refund-
ing “bonds sold on June 9 'td
Coughlin - & 'Co. of Denver,*as
| 2Ves——v. 152 :p. 3852—are- dated
July 1;1941,:and . mature: $1 500
on Julyl 1 in2 1942 to 19517 op+
tional on andvrafter July 1, ’1947
Prin, and/ ints(J-J) payable at
the  office ~ofiithe - County Trea-
surer in Baker. {

Laurel, Mont, .
Bond Sale Details — The Clty
Clerk states that the $7,000 cou-
pon sewer installation bonds sold
on Aug. 5 to the State Board of
Land Commissioners, as 2Vs at
par—v. 153 p. 870—are dated July
11941, and mature July 1.1956;
optlonal on and after July 1 1951,
Interest payable J-J.

Richland . County ' School District
No. 12 (P. O. Route 1, Sldney),
ortt,

Bond Sale — The $5,200 semi-
ann, refunding bonds offered for
sale ‘'on Aug. 30—v. 153 p. 1161—
were . purchased by the  State
Board of Land Coramiss:oners, as
23s, at par, according to the Dis-
trict Clerk. No other bid was re-
ceived.

NEBRASKA
Big Spring, Neb.
Maturity — The - City - Clerk
states that the $20,000 3%4%: semi-
ann,.refunding bonds: exchanged
with' the ‘holders, of-the:original

$2,000. ‘from Feb 11946 to 1955
incl.: ] i

Butler County School District No;
‘86 (P. O. Bruno), Neb.

Bond ' Electiofi-—We understand
that an election has been ‘called
for Sept. 9, to submit.to the voters
an issue of $15 000 constructlon
bonds.

Cody, Neb
Bond Sale Details—dt is ‘now
reported. that-the $14,000 3%

semi-ann, refunding bonds sold to
the "-Wachob-Bender Corp.: of

Omaha, as noted in our issue-of
Feb. 1, were purchased at par,
are dated Jan, 1:1941, and -ma=
ture, $1,000. from -Jan..1 1942 to

bl 3 ' 11 have ‘been" sold. ~Denom, ‘$1,000:
‘| Prentiss’ County  Fourth Supervt-'

!| tional

500 4% % coupon refunding bonds | -

{|—are 1Ys, are dated July 1 1941,
+|and ‘mature on July 1. as follows!

$8,900 issue’ of 414% refunding|g

& Trauernicht of St. LOLllS Dated Lt

‘| Council on final reading Aug. 25,

'|Secretary of the Navy Knox as+

.| ment would ‘recoghize 'the city’s
| need for financial support-in pay-

“lunion--had - been on. strike for

| how this.problem will be han+

Hlldreth Neb.

"Bonds Sold—A $16,000 isste of
3% % refunding bonds is said to

Dated ‘Aug. 15 1941, Due $1 ,00Q
from Aug 15 1942 "to 1957; op-
in 1946, ‘Prin. dnd .int'
(F-A) ‘- payable ' at the County
Treasurer’s " office, :

:Kecrney; Neb

" Bond Exchange Details — Tt'is
reported that the $43,000 refund-
ing bonds contracted for by the
Wachob-Bender’ Corp.: of Omaha,
to' exchange  with ‘the holders of
the original bonds—-v. 153 ‘p. 1307

$8,000 in 1942 and 1943, and $9,-
000 in 1944 to 1946, - .

Nebraska Ctty, ‘Neb.

Pre-Election Sale — The City
Clerk - states that  $300,000 water
and ‘gas < system  revenue. “bonds | -
have been purchased by H.'B. Lal:
Rocca - & Co.: of Chicago, subject
to an electlon _scheduled for Septi

NEW JERSEY
Bayonnc, N. J. y
Uncollected Tax : Totals - Re-

taxes: on:June 30:totaled $2,246,-.
842, representing 28% of the 1940
levy A year: earlier the. uncol-
lected . total:-was-$3,429,032 re-r
presentmg 49, 2% of the prevrous
year’s. levy ;

Bergenﬁevld, NEJ o
"Bonds Authorized—We under-
stand * that the Borough ‘Counci
recently passe:i an-ordinance call-

ing for an issue.of. $37 000 sewage
plant  bonds. -

. Cliffside Eark, New _Jeney 8
. No Public Bond Sale—Herbert
L. Post, Collector of Taxes, re+
ports that the. $18,000 mumcxpal
equipment bonds mentioned in—:
v,. 153, p. 1307—will not be ‘offer-
ed to the public. - -

Dumont, N. J

Bonds Authonzed—lt is report-v
ed that an ordinance: callmg fo
the' issuance ‘of = $37,000 sewe:
bonds was passed by the Borough

Bonds ' Sold — The Borough
Police Pension Fund Commission
has purchased an issue of $9,500
4% road equipment bonds at par,

East Brunswlck Township School
Dutrlct (P. 0. New Brunswick), '|
N.:J,

Bond - Election Cancelled—It is
stated by G. J. Matyus, Clerk of
the Board of Eduction, that no
election was held on June. 17, as
scheduled; to submit to the voters
an issue of $65,000 - construction
bonds, as the project was aban-
doned.

Kearny, N. J.
Assured Of - Financial Support
From - Federal

Mayor Frederick T, Law declared
Sept. 2 that he had recejved from

surance that the Federal govern-

ment of municipal services should
the Navy take permanent possess-
ion of the Kearny. plant of the
Federal Shlpbulldmg & Drydock
Company. . ., "

The Mayor had protested to
Secretary .. Knox = and " President
Roosevelt that. naval operations
of .the huge yards where a CIQ

nineteen days. would. cost. the
townshlp about' $110,000 annually
in taxes. Federal property 1s tax
exempt. !

Mr.. Knox wrote in reply !
“We have not determined just

dled, but no matter what isposi+
tion we make "of it finally ‘we
shall be aware-of-the need of
financial support from this insti+
tution to your c1ty in payment of
mun1c1pa1 services: of ‘which: the
concernis the bencfrcmrv

i “We:.shall - have:in mind {he’

Oct.: 1.1953 to 1957, Prin.-and int.’

1955; optional on July 11946, -

;by Simon - Blum,

duced — the - city’s: uncollected !

June 1, 1941.-

1Co. "of ‘Denver..

Covernment - |E.

‘| for final disposition of the prob-

lem’ presented by the present sit-
uatxon ”

Rear~Adm1ral Harold G. Bowen
is' now director of the' shipyards
under ‘a presldent'al executxve
order. ;

Nutley, N J.

Bonds  Authorized—It -is stated
Town : Clerk,
that an ordinance calling for the
issuance  of - $22,596 - park -bonds
has been passed, .

Pitman, N. J,

Bonds to be Authorized — We
understand that an ordinance has
been' passed ‘on first reading by
the ‘Borough Council calling ‘for
an issue of $13,000 not exceeding

138% general refunding bonds. The
/| measure ‘is to come up for fmal

reading on Sept. 8
degeﬁelcl N. J.

...Bond. Sale—The- $41,800 coupon
or registered bonds offered Aug.
28—v..153, p.1024—were .award-
ed to B. J. Van Ingen & Co., Inc.,

i|New York, as 1.70s, at par plus
|a’.premium of $83.60, equal to
100.20, a ' basis. of about 166%.

Sale consisted of:

' $28,500"; - public” improvement
bonds. * Due June " 1° as' follows:
$2,500. in :1942; $2,000 in. 1943 ‘and
$3,000 from" 1944 to 1951 incl.

13,300 street improvement
bonds._ ‘Due" June ':1:as’ follows:
$2,300. in--1943; '$3, 000 from -1944

! to 1946 incl. and $2,000 in 1947

All"of the ‘bonds- bear date: of
:Other, bids: .
o, m}i Rate ma

134
'130% 4

schmldt _Poole & Co..
Co.

B. Boland & 100.11‘
Rld efield Nat'l Bank ,1.90% . :°100.18!
Hl i‘ Ni tli i”n ik i 10812
Firs! ationa) 23 . ¥ =

North . Bergen - ; 9l .. '100.28
4 eeman & N 2‘&'/0 mn.u
NEW . MEXIOO

Tularom, N. ‘M ex,

Bonds Sold—A $15 000 issue: of
4% - water revenue bonds is said
to'have been: purchased' by:.Bos-
worth; - Chanute, ; Loughridge: &
Dated.Sept.. ;15
1941.. Due: on. Sept.‘:,lﬁ in; 11942 :to
1954 lncl srasdd s 4 &)

: NEW YORK
PR Cochecton, N. Y

“Bond Sale—The $35,000. coupon
or registered  Lake  Huntington
Sewer District’ sewer system andr
sewage disposal plant - construc-
tion  bonds offered Sept. 4—v.
153, p. 1307—were awarded to C.
F. Chrlds & Co,.and Sherwood
& Co., both of New York, joint-
ly, as 1.90s, at a price of 100.33,

a basis of about. 1.87%. Dated
Sept. 1 1941 and due Sept.'1 as
follows: $1,000 from ‘1942 to 1946
incl. “and " $1,500  from 1947 to
1966 ' incl. Other bids:

Bidder Int. Rate mte Bld
Manufacturers & Trnders

| Trust Co., Buffalo, and »'
and = George B. Gibb ¢

00, 3 £ e bk sivie s wird o 4 5 2% 100.8(19

R. D, White & Co. ... 2.109 100.538

Martne Trust Co of Buffalo 2.20% 100.422

Rolli! Son: 2.209% 100.23

Roosevelt & Welgold Inc 2,409, 100.33

German Flatts Fire District, N. Y.

‘Bond. Election—The Fire Com-
missioners- on'Sept. 2 voted fo
hold "a 'special ‘election -on the
question of issuing $7,500 bonds
for the purchase of a flre pum-
per d

'

Hartford Central School Dutﬂct
(P.~O Ilartiord), No Yasstng

Bonds Voted s | is stated by
Dwight'-W." Beecher Prmc!pal,

of . $94,000 constructron bonds
was approved

P ]

Highland, Lumberlcmd Tu:ten am'l
Deerpark Central School. D’*‘*l‘
tnct No 1 (P..O. Eldred), (e

i fVe Ko

Bond Sale—The $241 825 cou-
pon or . .registered - bulldmg and
equipment bonds offered Sept. ‘4
—V. 153, p. 1307-—were awarded
to. Roosevelt & Weigold, Inc; of
New York, as 1.80s, at a prlce of
100.38, a basrs of about 1.77%.
Dated. Sept, - 1''1941  and ' due
March*'1: as- follows: $6,825 in'

needs of Kearny as:plans develop

1943;--$7,000, 1944 'to '1949° inel’s!

that“at @ recent’ electlon an’jssue

igitized for FRASER
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$10,000. from- 1950. to - 1988 - incl.:
and $3 000 in 1969 Other: bids:

Int,  Rate
U Bidder m C Bl a4 que‘ sid
nion Secur es orp an
-Kean, Taylor ipev 1.80% - 100.819
E, H. Rollins & Sons, Inc.,»
A.d CB A}]lynv& ?o In'cg.é K
an 3 an . Ingen
£ NC.  sseesrinseseradion 1.90% -100.68
hi hié &Oudsl;"lrst oé' = gl i g
Michigan Corp. an Crwoo <
& (3g ...................... 1.99%" 100.60
Halsey, :Stuart. & Co.,; 1.90%. 100.047
Marine . Trust- C2. of Bu fn.‘ y
‘an D, White & .Co... 2%* 101.135
Manuiacturers & Traders ‘Lrust (TN
Co., George - B, Glbbms &
*Co, - and dnms, McEntez2 :
=& 00, INC. " siieseiibies. 2% 100.829
Blair & Co., Inc nnd Bacof,
\BLevenson & CO. - viiiiien.s 2%. - 100.67
Kidder, Peabndy & Co.” and
“Estabrook © 00, WidsiSymids 2.10% -100.51

Mneola, N. Y. Uhg't

Bond Offu'mg .—Sealed ' bids
~will ‘be received by .Dwizht
G. Hunt. Village Clerk, .until 11
- am.: (DST) on Sept. 10, for the
purchase - .of . .$61,000 coupon:or
registered - street ‘paving :bonds.
Interest rate is not to.exceed 6%;
payable.: M-S. ~Dated ¢ Sépt. . 1,
1941 Denom. $1,009. Due -Sept
1, ‘as follows: $5.000..in. 1942 to
1945, $6,000 in :1946 and: $7,000
in .1947. to-1951.. Rate of interest
to' be in a multiple of Y4 or one-
tenth of 1%, ard must be . the
- same for all. of ‘the:bonds. “Prin-
cipal and interest payable at the
First . National ‘Bank, Mineola,
with New: York:exchange. V»Valid
and legally binding general obli-
gations of ‘the Village, all the tax-
able real- property. within: which
will be suject to-the:levy of ad
valorem taxes' to p2y:the bonds
and . interest .:thereon,.-
limitationi 2s:to rate -or amount.
Issued pursuant to  the-. Village
Law and, GeneraL Municipal Law
for ' the  purpose .of paying . the
cost of certain public. street pay-
ing improvements, the period -of
probable usefulness: of ‘which is

10 - years.--‘Frovision!-has ‘been
made - for - the - necessary- down
payment "3s -required bv. Section
6.0of .the General Municipal-Law,
as amended.:  In “the: e,ventyth'—\t
. prior: to. the delivery: of the
~ bonds - the :income i-received - by |,
- private holders:from bonds-of the
sameé:type and ‘character: shall -be
taxable by the terms of any Fed-
eral income, tax law, the success-
ful bidder ‘may, at his election,
be relieved: of . -his obligations
under  the  contract. to- purchase
the bonds and in such cose the
deposit accomnanying his bid will
be returned. The approving opin-
of Dillon. Vandewater & Mbnoore
of New York, will be furnished
to the purchaser without cost,
Enclose a certified check for $1,-
220, payable to the Village,

New York City
. Mayor. %gns

the Democratic—sponsored coun-
ty reform bills after-a hearing on
Sept. 4. The bills, if approved
by the -voters at-a referendum.on
Election Day. would abolish next
Dec. 31 the five sheriffs and four
registers. in New - York'' City,
transferring most--of - the - duties
of ‘the -sheriffs-to- a  single city
sheriff,” to be: elected, and ‘the
.. duties- of the registers to the var-
ious county - clerks. - Richmond
Has no register."

‘I’ Abolition . of -these ofﬁces and
of the offices ‘of Commissioner of
" Records in New York'and Kings
Counties, . as..provided: in-a -se-
parate: bill .signed _by. the Mayor
on - Sept. - 2, may- save, the city
_ arnually - between $250 000 - and

$500,000, ‘more; " depending
largely on: how ‘many .employees
_ate dropped after..the’ county  of-
flces have been abollshed T

; Says -€City Bonds Are Under-

- ."priced—1In an authoritative review

. of the .city’s. finances,’ prepared

" for the Sept:.5. issue- of  the. Sav-

ings .-Bank. :Journal, - Cushman
McGee - of \R. W. Presspmch &
Co,, New York stated that “con-
sxdermg the rnerlt ‘of city- securi-
ties, they. remain underprlced 2.
Dealers and investors in the city’s
securities -should find the article
extermely interesting - and;, .in-:
formative, Although, relatively:
brief; it nevertheless discusses iin’
some detail such important as-

without/

County:  Reform |.
Bxl]s—Maym‘ La Guardia signed|:

pects-of ‘the ~municfba-l~ﬁnénc_ia1
structure' as the “signjificance --of|

the - various sinking funds with |

respect to their influence on'the
market for city obligations. Mr.

.- |McGee -also deals with operatjons

of the city in- the fiscal year end-
ed June-30 1941, the transit situ-
ation, trend in city debt and the
favorable: action of the'city bond
market. despite: the ' tremendous

|volume of new issues ‘which the

city .was oblized to issue in-the
1540 calendar -year incident o
iransit unification.: - Concerning
the. ‘market f01 clty securities,
Mr. McGee writes as follows:

- “The  favorable- action’ of - the
City market. -last year-in with:
standing the huge volume of new:
1¢sues is -proof: of . the soundness
of the price structure, bat con=

sidering ‘the 'merit" of - City obli-

gations. they remain underpriced.

In general, other municipal bonds |:

of. similar- quality - are - selling - at
higher prices. Since many- mun-
icipal bonds are selling at higher|.
prices than Urited States Govern-
ment obligations; it is appropriate
to. compare the prices.of City.
honds with .those  of federal.se-
curities. . For example, on August
20,- when ;United States Govern-
ment 27%’s. of March. 15, 1960/55
were quoted.to yield.1, 96 per cent
to" the call ‘date, City 3%%’s due
November 1, 1954, were yielding

2.31 per cent t2 rmaturity. These|.

City. bonds . provide . an..even
greater yxeld than . taxable Gov-
ernment’. bonds, of - similar.dura-
tion '(21%’s ‘due March 15, 1958/
56). which were selling. to yield
2.14- per- cent  on- the -same’ day.
In contrast to the status of these
Government 21%’s ‘which -are sub-
ject to.all - federal .income, taxes

and . 'surtaxes - City bonds ' are|:

exempt ‘from all federal income
taxes -and: surtaxes, -according to|:
prevailing statutes:.and past court
decisions.. establishing' the ex-
emption of municipal -bonds upon
constitutional 'grounds.

~“All New York:City corporate:

stock and -serial;bonds, -are ‘non-
callable. Hence a purchaser of
these obligations can .be.sure . of
having an.investment which ‘will
run to.maturity unless he. wishes
to' :sell .the. obligations:: before
then. If an investor. is buying
for .tax exemption,. the noncall-
able. feature of the. bonds is a
distinet ‘advantage.” Of ' course
not-- all- investors are - concerned
with tax exemntion. To them the

considerable: diversity .of matur-|.

ity of City wobligations affords a
wide choice to suit their. port-
folio needs.”

Phelps; Seneca, Junius, Ly»n<, and
“Arcadia, Crn*ral School Dis-
trict No. 1 (P. O. Phelps),

Bond.. Offering . — Sealed. bids
will be received by Amber Peck,
District. - Clerk, .until :3.30 © p.m.
(EST) .on S~pt... 9, for the. pur-
chase. of $20.000. ecuvon or .re-
gistered - school -building bonds:
Interest rate:is not. to exceed 6%,
payable . (M-S). . Dated - Sept.-15.
1941.. Denom  $1,000, Due. $2,000
Sept. 15, 1942 to 1951. Rate of in-
terest: to be.in a.mulitple of Y
or:one-tenth. of 1%, ‘and must: be
the - same_for..all of the. bonds.
Prin.. and -int. payable..in. law-
ful money' at ‘the .Naticnal City
Bank, New York.\Authorized:to
be "issued. pursuant’ to: othe ‘Ed-|
ucation Law. of.the ‘State for. the
purpose of erectmg a ‘new school
bus egarage. .in.the  district, and
the district is authonzed and re-
quired by Taw-to_lévy on’all tax-

| able.property -of the district’ such

ad- valorem- taxes as: may be:ne-|
cessary .to. pay: the bonds. and the

interest: thereon - witheutlimita=|

tion: as.to rate. or..amount. .. The
period: of .probable usefulness of
the. cbject. or ‘purpose for. which
the bonds are to-be ‘issuedis 30
years. ;The sucressful bidder wilt |:
be furnished with-the .opinion’ of
Reed; Hoyt, -Washburn & Clay
of :New .York; that:'the bonds are:
valid. and: binding obligations:of
the: district. . Enclose ra:iicertified
check “for+$400: payableé 'to*‘ the!
Board of Education.

Rochester, N. Y.

“ Debt-Refunding Features Pro- 3

posed Financial Program—Guided
by a“13-page memorandum sub-
mitted by City-Manager Louis.B.
Cartwright; the City Council will
move toward ‘adoption of a long-
term, - pay- as-you-go’ ~financial
program.

The' plan means a reduction of
$790,000 in the tax levy for oper-
ating: expenszs, and a cut of $2.-
19" per $1,000 ‘assessed ' valuation
in the tax rate by -1947.'It con-
templates--stabilization - of -assess-
ed valuations' at ' $520,000,000 - in
the: year, against this year's $530,-
£45 000

re:1941 tax rate was $31.18
and the t2x “levy: for-city -oper-
ations:'$10,946,000. - It «is -proposed
that the plan bz ‘extended over
the §ix-year period: from 1942 to
1947.. It proposes: - "

debt -service, -
- 2, That the-tax reductxon saved
Lhrough 'the: debt- refunding shall

not. be rabsorbed by the:-various |’

city - departments; and, :to ‘assure

the . fixed: departmental budgets|.

for the life of the plan.

3.- That the tax. reduction re—
sultmﬂ from :the. debt refunding
shall not be: eaten' ‘up: by new
debts inciirred- by the city over
the: life of the plan., =~
As given by ' Mr. Cartwrlght
city “tax rates over the. period
1941-47 would drop from the 1941
tate of. $31.18 per. $1;000" assess-
ed valuation to-$30.03 in 1947 if
the, provisions -of-'the 'long-term
plan: were' carried out, except for
the five-year plan. of debt refund-
ing. But, with debt refunding, the
rate would drop to $28.99.

Ll Salem-N, i ;
Bonds Voted = At ‘an election

-on; Aug:” 26- the-voters authorized

anzissue.of -$6,000: bonds for the
purpose ‘¢f remodeling- the - old
Acme . Road- Machinery ... Com-
pany: building -inr that “village for
use;of-"the - Gotham Tissue Cor=
poratmu at a processing plant for
paper . manufactured at the Got-
ham,imill. at ~Battenkill. ~ ‘The
Salem- plant " is--expected to: em-
ploy ‘about 40 persons -and must
maintain a payroll of $700 a. week
under an pgreemenf w1th the 'vil-
lage board:

Saratoga County (P. 0. Sm"atoga),
: i NEY,

Bond Authorization Pending —
We - understand “that resolutions
calling for an' issue of $80,000
bridge bonds are to come up for
consideration at a meeting of the
Board of - Supervisors on Sept, 8.

Saugerties, N. Y.

Bond ‘Sale—The Manufacturers
& Traders' Trust Co:" of Buffalo
was  awerded -on’ Sept. 5 an is-
sue of $5,990 = certificates' of in-
debtedness as 2.40s, at'a price of
100.292, a- basis of about 2.29%.
Due serially.to0.1946 incl. Second

high bid" of 100.033 for 2.40s5-was|"

made by: C.: E.- Wemlg, White &
Co of Buffalo.

ey Syracuae, N, Y. s
Hl!‘h?l" Tax. . Rote.r lndr'eﬁtedﬁ

s 2

,The budget -for 1942 ‘as submitted

to:the ‘common" Council calls for

a' tax levy.of $10.115:514, com-
pared with ¢ this . year’s ‘levy : of |..

$9 986 535. The. increase ‘of $128.
978 means-a 1942 city tax:rate of

$29.22 -per-$1,000: 6f ‘assessed valu- |-

ation,;based on an-estimated fotal
valuation :: of . $346.000,000, ..com-
pared: with’ the 1941 tax-rate of
$78.90,-and - a’ five-year .average
of $29.10:' Increases in' 1942 bud-
et items-are due ‘almost: entire-
ly to- labor- costs. for: workers ‘in
the low income brackets accord-
mg to Mayor Rolland B Marvin.

) Utnca, N Y. :

Bond Offering-—ThomasJ. Nel-
son; -City :Comptroller, ‘will re-
ceive: sealed bids ‘until-11- am.
(EST)! on: Sept. 11 “for the pur-
chase jof: $740,987.27 <not “to" ex=
ceed:'4%,- mterest ‘bonds, 'divided'
as follows: 7icsh i fie mnm o
$175,000.00 school bonds. - Denom.

1. To-refund the city S debt re~ L
ducing the’ tax*levy x’eqmred for e

[ Bidders
H. L Al]"

$1000 >Due -Oct. -
follows: $9,000 from 1942
to 1956 . incl. “and. :$8,000
from 1957 to 1961 incl.
90,490.50 series A public improve-
ment bonds, ' One  bond
“'for' $490.50, others $1,-

000 each, Due Oct. 1-2s|.

- follows: -~ $18,490.50" in

1942 and » $18,000 from|

++1943 -to 1945 incl.
70,000.00 series B public improve-
ment bonds. Denom. $1,-| .
000.- Due $7,000 -on Oct.
o1 from 1942 to 1951 incl,
15,000.00 series C:public improve-
ment bonds. -Denom, $1,-
~000. Due" $3,000 on Ozt
1 from 1942 to 1946 incl.
151,475.31. delinquent ‘tax bonds.
..One bond for:  $475.31.
- others $1,000 -each.. Due
~Oct. 1 as follows: $31,-
. 47531, in,.142 ..and - $30,-
..~ 000" from: 1943 to 1946
incl.
89,021. 46 delinquent - county. tax
bonds. - One ‘bond for
- $21.46, others $1,000 each,
Due Oct. 1 as follows:
$17,021.45- in .-1942; and |
$18 000 from 1943 to. 1946
incl.
home  relief bonds. De-
nom. $1,000. Due $15.00"
on Ort. 1 from 1942 to
1951 incl.
All of the bonds will be dated
Oct. -1 -1941.

150,000

ina multiple of % or 1/10 of 1%.
Prin. and int. (A-O) payableat
the City ‘Treasurer’s -office with
New York .exchange. - Revister-
able as to prin. and-int. and not
otherwise. The " bonds  are un-
limited tax obligations of the mty

|and. the approving legal opinion

of Thomson, Wood - & Hoffman

of New York City. will. be fur-|.

nished = the successful bidder,
Bonds ' will be -delivered, to -the
{)urchaser Oct. 1,..0r ~as soon
hereafter as dehvery ‘can
be effected.” The bonds
of odd denoms. ‘sheli’ be: type-
written and if so Yequested by the
successful: bidder, »wilk bepir-
chased by the:eity. for its sinkin=
furds. -but ‘at no-greater price
‘than that offered by the success-
fnl bidder, - A certifed check for
$14,819.75, payable to order of
the City Comptroller, is required.

(The * prelimi»arv . announce-
ment of ' the: offering gave the
total amount of bonds at $745,-
987.27.)

Warren County (P. O. Glens Falls)
oY

Bond S2le — The following
coupon  semi-ann. bonds aggre-
7ating $74 000, onffered {for" sale
on Sept. 2—v. 153 p. 1307—were
awarded to Wood, Struthers:-&
Co. of New- York, as 1.10s, at 2
price of 100.1108, a basis of about
1.08%: : ‘

$49.000 brlﬂge bonds. Due on
Mareh-1 in 1942 to 1954 incl

$25,000 highway bonds. Due on
M=reh 1 in 1942 to 1954 incl.

The County Treasurer reports |-

the followmg other bids:
Int, l;st‘c’:

Price Bid
74,340.40
74,154 8%
74,059.00

B, _Gibbol
Kidder Peabody & Co..

Mfrs, .& Traders Tr, C} 74,065.98
Dick ‘& Merle-Smith 174,022.20
Marine Trust. Co, * 74,128.5™
Harris - Trust & Sev. 71,193 58

H!" Rollins’ & Sons, 74,097.00
Sherwood . & Co. 74.067.00

NORTH CAROLINA "
Durham County (P."O. Durham),
--Bond- Sale—The $101,000. cou-
non csemi-arn. school. and countv
building bonds offered for sale
on Seot. 2—v, 153 p. 1308—were
‘awarcded to-t-e Equitable Secur-
ities Corp. of Nashville, paying a
vremium -of $13.50, equal to 100.-
013, a'net interest cost of .about
1.473%, on the bonds divided as
follows: $25.000 as 1%s, due $5.-
000 from March 1 1944 to 1948:
the remaining $76,000 as 11%s, due
on March:1, $5,000 In 1949 to 1951,
$7,000: ‘1952 $11,000,\ 1953, %12~

000, 1954 ‘to" ﬂ956 and »$7,000 4
1957.

las:'

-Bidder. to" name = |
single rate of. interest expressed |:

) Greenmlle, N. C. i
Bond Election Contemplated—
We understand that an election
is' to be called in the near future
to submit to the voters an issue
of $250,000 construction bonds.

High Point Housing - Authority
“(P.. O. High Point);, N. C.:" .
Bond Offering — Sealed bids

will be . received by .Joseph -D:.

Cox, Secretary, until 1 p.m. (EST)-

on Sept. 17, for the purchase of,

$227,000 semi-ann. bonds. Dated

Oct. 11941, Due on April 1 in 1942,

to 1961. Legel cpinicn of - Reed,-

Hoyt, Washburn & Clay of New

York. "

Kinston Housmg Authorxty (P. O
.. Kinston), N. C. E8
Bond  Offering —. Sealed b1ds
will be received by G. Paul La.
Roque, Secretary, until 1 p.m.-
(ES'I‘), on Sept. 17, for the pur+
chase of $138, 000 semj- ann, bonds.”
Dated’ Oct." 11941, Due on April
1'in 1942 to 1961. Legal opinion
of . Caldwell & Raymond of New:
York, T
Murfreesboro, N. C "’_’
_Bonds Sold—A $7,500 issue of.
6% Semi-ann. public 1mprovement'.
borids has been purchased .by the’
Farmers 'Bank of Woodland, ‘at
par. Dated Dec. 15,1940, Due
$5010 from Dec. 15, 1941 to. 1995’ :
inc

New Bern’ Hou:mg Authorlty (P.
0. New Bern), N..C. b
Bond ' Offering — "Sealed bldé
will be - received’ until’ 1 p.ni.'
(EST) on Sept.'17, by Wade Mea<
dows; Secretary, fot the purchasé
of $196,000 bonds. Dated Oct." 1.
1941. Due from April' 1 /1942 tq'
1961, Legal opinion of Reed, Hoyt,-
Washburn, & Clay- of New York,f'

Rowan County (P 0. Sulubury)' V'

Bond Sale—-The $46 000+ coﬂu‘
pon-semi=ann.~schocl bonds off+ "
ered for sale on Sept. 2-—v. 153 pi-
1308—were awarded:to the Wach--
ovia: Bank" &/ Trust-Co...of Winx’
‘ston-Salem, paying a premiumiof -
$26,° equal to 100.056, :a net:in~
terest cost of about.1.67%, on’ the
bonds divided .as follows: $21,000
as 1%,s, due -on Aug.:1:$2,000 in,
1944 to 1951, and $5,000-in 1952;"
the remaining $25,000 as 13s, due’
on Aug. 1, $2,000 in 1953, $3, 000,‘ ;
1954, and $5 000 in 1955 to 1958,

Spencer, . C.

Bond Call—It is stated by C'
P. Huffine, Town Clerk, that the.
following bonds - are called for
payment at par and accrued in-~'
terest on Oct. 1: $3,000 6% pub-
lic improvement, Nos. 1 to 3; $3,~:
000 €% street improvement, Nos. -
1. 10 3;-$3,000 5% % street, water,
and sewer, Nos. 1 to 3; $3,000 5%
general .municipal, -Nes.. 1 .to- 3.¢
Dated April 1,'1335. Due April 1:
1955, ‘Payable at’'the: Chase.Na-:
tional Bank, New York City, on-
presentation ' and  surrender ' of -

.| said. bonds- with .all unmatured-

coupons attached.  Interest’ ‘ceases
on-uate- called. p !

'NORTH DAXOTA-
Lidgerwood, N. Dak. }
i Price- Paid-—The " City . Audltor
states: that. tne $10,00v. fire pro-.

tection and water supply bonds.’
sold to the Alhson-lehams Co.of .

purchased as 2%5 at a price of

-100.51, -a_ basis of ‘about 244%.

Due from- July 15, 1942 to. 1960.:
Williams County (P. O.vWilli:ton),f
- N. Dah: ‘ }

Bond Sale Details — The Coun="
ty. Auditor states: that-the $300,-:
C00 refunding bonds sold to the
State Board of University and:

. School ‘Lands,- as' 234s—v. 153 p.!

1308-+were -purchased at. par and -

mature Sept, 1, as follows: $12—

500 in 1944, $13 000 in 1945, $13,~

500 in 1946 $14,000 in 1547, $14,=

500 in 1948 $15,000 in-1949, $15,~
500 in 1950, $16,000 in 1951, $16,~ -
500 in 1952, $17,000:in 1903 $17,=°
5N0"in 1654, $180004n 1955, $18;=-

500 im 1956, $19,000 in 1957, $19,-.*
500 in 19085 and $20,000in “19597
10 1961.
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Williston, N. Dak.

bonds.
OHIO

Addison Rural School District,
Ohio '

' Note Sale — The Ohio Valley
Bank Co. of Gallipolis purchased
on Aug, 4 an issue of $1,827.27
second series refunding notes as
4s. Due in 1643. Callable after
Nov. 30. E5

Bedver Rural School District (P,
; Q. East Liverpoo!), Ohio -
' Note Sale—The Ohio National
Bank of Columbus was awarded
on .Aug. 8 an issue cf $8,681.73
second series refunding notes as
1.20s. Due in two years. Option~
al after Nov. 30.

Cleveland, Ohio‘

Bond Election — City: Council
has authorized the submission at
the Sept. 30 primary election  of
a $4,000,000 bond issue for the re-
pair and reconstruction of bridges.
A 65 per cent. majority vote is
?equired for approval.

Galion City School District, Ohio
¢ Note Sale—The First Central
Trust Co./of Akron was awarded
on Aug..5 an issue of $10,178.30
gecond series refunding notes as
1.19s, av par. Due in two years.
Optional after Nov. 30. S

Green Township Rural School Dis-:

. trict (P. O. Wooster), Ohio

“Bond Offering — Menno Kauf-
 anan, Clerk of the Board of Ed-
ucation, will- receive sealed bids
until noon on Sept. 26 for the
purchase of '$20,000 3% % ad
valorem tax school building

Yonds. Dated April 1 1940. De-|:
nom. $1,000. Due $1,000 annually |*

on Oct. 1 from 1945 to 1964 incl.
Interest -A-O. A certified check
for 5%  of the bid, payable to
order of the Board of Educatlon,
is required. ;

-Hannibal Rural School District,

’ * i'Ohio

. 'Nete Sale—The Citizens Nation-
al Bank of Woodsfield purchased
on ‘Aug. 6 an issue of $3,697.27
second series refunding notes as
1s.. Due in two years. ,Optional
after Nov. 30.

Harrison Vx'lage School District
. (P. 0. Kirkersville), Ohio

"'Bond Offering — Roy S. Eagle,
Clerk of the Beard of Education,
will “receive -sealed  bids until
8:30 p.m. on Sept, 22 for the pur-
chase of $32,000 6% school build-
ing bonds. MBated July /1 1941
Denom. $89

ﬁed check fo $500 payable to
order of the Board of Education,
is required. .

Hock'ng County (P. O. Logan),

BancOh(o Securities . Co.. 285.00

Ohio Scasongood ' & Mayer 18%.85

Bond Sle Details—The $15,000 |35 Whis & oo = W mpo
ond Szle Details—The i 4 '

. Hawley, Shepard & C 5 V2% 13.00

poor relief bond$ purchased . by na;ogjd’émths;\z B &c 6. 134 3‘;},3
rving 0., ¥ q

the Board . of  Sinking . Fund|¥el Refh & trvbe 4%

‘Trustees—v, 153, p. . 1309, were Fioft V\I‘gogflsf eleB e 2% 100.00

sold as 3s, at par,. Dated March|" g et g’,"““f.,,.? ‘‘‘‘‘‘‘‘‘ 29, Par

15 1941 and due serially on Sept.
15 from 1942 to 1946 incl. Denom.
$3,000. Interest M-S.

Huron School mxtrict, Ohio

~Bonds To Be Sold — Beulah
Lindsay, Clerk of the Board of
Education, reports that the $339,-
000 building bonds authorized at
the November, - 1940, general
€lection will be snld early in No-
vember. They will be dated Dec.
15, 1941 and mature semi-annual-
1y on June 15 and Dec. 15 from
1943 from to 1966 incl.

Jackson School District = (P. O
Jackson), Ohio

.Bond Issuance Contemplated—
It is stated by Clyde E. Mayhew,
Clerk, Public Schools, . that - the
Board is .contemplating an issue
of $125,000. building. bonds, ‘sub+
ject to approval: at ‘the Novem-

ing notes as 4s, at par.

Ohio

‘Note ‘Sale—The First- National

Bank of Washington, C. H., pur-

chased on July 21 an issue of $3,-

810.34  second series refunding

notes as 1.65s. Due in two years.
| Optional after Nov. 30.

- Kent, Ohio

Bonds Authorized—We under-
stand that a resolution was .re-
cently passed by the City Council
calling . for an issue of $150,000
sanitary trunk sewer bonds.

Lebanon School District, Ohio

Bank of Columbus purchased an
issue -of $10,396.64 second series
refunding notes as 1.20s,” at par.
Due in two years. Optional after
Nov. 30,

Madison Township Rural School
District (P. O. Trenton), Ohio
Bonds Defeated—At an election

on Aug. 19 'the voters refused to

authorize the issuance of ‘the fol-

lowing bonds: $53,000 West Mid-

town School.

Liberty Center Schobl Di&trict,

- hio
Note Sale — The First-Central
Trust Co. of Akron was award-
ed on Sept.. 2 an issue of $6,-
781.46 ~ second series . refunding
notes as 1.87s. Due in 1943.. Op-
tional after Nov..30.

‘Mahoning Count (P. O. Young-
town), Ohio
Bond Issuance Approved — We
understand that the State Board
of Tax App=als has approved the
application.of the  County Com-
missioners to. issue $411,000 re-
funding beonds, to meet the Oct.
maturities of general and special
assessment - bonds

Maple Hexghls School District (P.
. .Cvl Bedford), - Ohio
Bonds Sold — The $16,300 re-
funding bonds offered July 7T—
v. 152, p. 4162—were awarded to
the tho Life' Insurance Co. of
Cincinnati, as 33s, at par. Dated
May 11941 and due as follows:
$1,300 May 1 and $1,000 Nov. 1
1942, and $1,000 May 1 and Nev.
1 from 1943 to 1949 incl.

Monroe County (P. O. Woods-
: - field ), Ohio

Other Bids—The  $30,000 poor
relief bonds awarded Aug. 11 to
Stranahan, - Harris: & Co., Inc.,
Toledo, as 1¥s at par plus a pre-
mium. of $11,.equal ‘to-100.03, a
basis of about-1.24%, as reported
in V. 153, p. 1026, were also bid
for as-follows:: *

: Bidde! Intlﬂate sl’!;'em

Montgemery Coun'y (P. O. Day-
. ton), Ohio

- Reports’ Increase In Sales Tax
Revenue — Sales tax revenue in
Dayton and Montgomery County
has increased more than $500,000
thus far in 1941 over the same
period -of a year ago, according
to. County . Treasurer Chester. A.
Myers. To date, the sum of $2,-
230,213 has been paid in as state
sales tax comvared with $1,653,-
£48 during- 1949, or a.boost .of
$576,664.

Despite  the revenue incresse,
County ~ Commissioner = John
Brumbaugh points out that un-
der a new. law Montgomery
County will not- receive as much
in. the distribution' of this. tax
during this year as it did dur-
ing. the “lean” year of 1937. All
taxing subdivisions will receive

ber election.

Jackson .. Rural School Dtstrzct,
Bond Election—We understand | .-~ Ohio :

that an election. has been called
for Sept. 18, to submit to the vot-
ers an issue of $25, 000 airport

Note Sale—The: Iron Bank, of
Jackson, has purchased an issue
of $2,279.83 second series refund-
Due in

two. years. Optional after Nov.
30 1941.
Jeffersonmllz School Dtstnct,

- Note Sale—The ‘Ohio National |

dleton School and $32,000 Poast-

agency from which food stamps

,of Ohio.

Of the $600, 000 distributed to
the  county municipalities - and
other county governmental
agencies, the county'government
itself will receive $233,000. Coun-
ty © Commissioner - Brumbaugh
claims this figure should be near
$381,000 but that the new’state
law, limiting sales tax distribu-
tion to $12,000,000 . to- counties,
prohibits = Montgomery Cnunty
from receiving more than $233 -
000.

.. County Comm1551oner ‘Brum-
baugh pointed out that’in' 1937,
under. the' old law allocatmg
40% to the governmental agencies
and 60% to the public schools,
this - county - received - $281,000.
#And that was. considered a lean
year, ” he said.

New Boston, ‘Ohio

{ Bonds Sold — Stranahan; ‘Har-
ris & Co., Inc. of Toledo were
pwarded on Aug, 19 an. issue of

of $504," equal to 100.84, ‘a basis
of about 2.10%. Dated Sept. 1,
1941 and due on Noy..1 as fol—
lows: $7,000 from 1943 to 1950
incl; and $4,000 in 1951.

Ohw State Bridge Commission (P
" 0. Columbus), Ohio

Bond Call—Ray Palmer, Secre-
tary-Treasurer.’ of - the. -Cemmis-
sion, announces that the follow-
ing bridge revenue ‘ refunding
bonds are called for payment on
Oct. 1, 1941:
a) $76 000 Steubenvﬂle Weirton
Bridge 1-% % bonds. Dated Sept.
1,.1940." Due Oct. 1, 1950, and're-
deemable April 1, 1941
a) 64,000 Sandusky Bay Bridge
2% bonds Dated: Feb.''1,:1940.
Due Oct. 1, 1948, -and redeem-
able Oct. 1, 1940.

. b) 15,000 Pomeroy-Mason
Bridge 3% % bonds. . Dated- Oct.
1, 1936. Due Oct. 1, 1956, and re-
deemable April 1,.1937,.7 .

i a-These bonds will be payable
together with a premium of 2%
on or after Oct. 1, 1941; on.sur-
render of said bonds - in - ‘negoti-
able form, ‘accompanied by . all
April 1, 1942 and subsequent. cou-’
pons, at the Chemical: Bank " &
Trust Co., New York, or at the
: State ‘Treasurer’s office,- Colum-
bus. Coupons maturing Oct. "1,
1941 and prior - thereto -will be
paid upon: presentation.:

b-These bonds will' be payable
together with a premium of 1% %
on or after Oct. 1, 1941, on sur-
render of ‘said bonds_in negoti-

April 1, 1942 and - subsequent
coupons, at the Guaranty Trust
Co.,-New York. Coupons matur-’
ing Oct. 1, 1941 and prior there-
to will be paid upon ‘presentation.
Interest on all ‘of the various
numbered ..bonds called: will
cease to accrue from: and after
Oct. 1, 1941.

Ohio (State of) ..

- Questions Validity .. Of - .Recent.
Bond Issue’ Law - Validity - of
notes “and - bonds' issued :under+a
new Ohio-bill -empowering coun-
ties ‘and - municipali.ies to 'bor=
row - money - for - financing - the
federal ‘food--stamp plan-* was
questioned- recently by a Cleve—
land  law firm.

Squire, . Sanders &' Dempsey,
authkority on' financial® legislation;
asserted. the Barrett bill, also
known ‘"as senate 'bill No.: 182
which was passed . by -the. state
legislature last May . 8, éontains‘
an error in the name of . the

are purchased, and that power to
issue notes under the bill there=
fore ‘is “doubtful.” .

The bill names the Federal
Surplus Commodities Corp. as the
agency - handling -the : stamps,
whereas they are now purchased
from the Surplus Marketing : Ad-
ministration, the daw: firm -said.

$600,000 in this distribution this

year. Public 'schools receive their
allocations directly from' the state | out.

-/from regional SMA -officials or

$60,000 street improvement ‘bonds |
as 2Ys, at par plus a premium |:

able form, accompanied by ;all| ..

122 <for ‘the purchase of *$70,000
not: to-exceed 6% interest street|:
repair-‘notes. .Dated Oct, 1 1941} -

ity to issue- them, it.was pomted

. 'The oplmon was. given to. Lo-
rain-co officials who sought ap-
proval of a plan to:borrow $12,-
000 under the Barrett bill.

William M. Walsh, administra-
tive. assistant. of: the: SMA in-the
Cleveland -district,” said he had

opinion from regional SMA pof-
fices-on what effect the wording
of the bill would have on oper-
ation, of the plan and 1ssuanoe
of bonds: or notes..

Several: counties, including Ma—
honing, . already have borrowed
money. undér: the “bill - which' be-
came effective several weeks ago,
Walsh said. These counties pro-

becoming effective and on the as-
sumption it was accurately drawn,
.'Walsh  said - the ‘Lorain-co’s
procedure with the plan would
be delayed pending ‘the opinion

the agency at Washington.

Reynoldsburg Rural  School : Dis-
trici, Ohic

Bond Offering—V. :D. . McCall,

Clerk of the Board of Education,
will  receive sealed bids until
noon.on. Sept. 17 for the purchase
of  $20,000 -3%:: school . building
bonds. -Dated’ Sept. 11841, De-
nom. - $1,000. . Due ‘serially. =~ A
certified  check for $500, payable
to order of the Board of.Educa-
tion, is: required. Bonds will : be
sold  subject ' to the -approving
opinion ‘of Thomas: M. -Miller ‘of
Columbus, cost.of which is to be
gssumed by. the successful bid-
ler,

Rome Rural Special School District
(P. O. Athalia), Ohio
Note Sale—The First National
Bank of Ironton was awarded on
Aug. 29 an-issue of $4,239.84 sec-
ond’ :series ~refunding notes as
135s. Due in two years. Option-
al after Nov. 30.

| Ross - Townahxp School Dutnct (P.
0. Jamestown),; Ohio
Note: Sale-—The Miami: Deposit
Bank..of . Yellow:. Springs pur-
chased . an - issue of $1,680.53
-second - series ‘refunding notes as
3%s. - Due-*in 1943, - Optional

after Nov 30.

Scroto Townshtp Rural. School.Dis-
trict (P. O. Waverly), Ohio
Note  Offering — Sealed bids
will be received by John - Artis,
Clerk of the Board of Education,
until '8 p.m. on Sept. 8, for the
purchase .of.. $2,464.45. - refunding
second series notes. 'Interest rate
is not to exceed 4%, payable an-

nually, Due in. 2 years.

Shaker Heights, Ohm '

+-Bond . Offering—E. ' P. Rudolph,
Director of Finance, -will .receive
sealed bids until :noon on Sept,
22 ‘for:the purchase - of ' $70,000
2% series M- refunding bonds of
1941. Dated Sept. 1 1941 and due
'$7,000 annually -on Oct. 1 from
1946 to 1955 incl.. Interest ‘A-O,
These bonds will be subject-to
call' or ‘redemption at par before
their . maturities on any interest
date -on-or- after Oct. 1,:1946, in
the inverse:order of their matur-
ity,~provided that any. remainder
of bonds to be called-over a com-
plete -maturity :shall be -appor-
tioned by -lot among the remain-
ing maturities. Bids.to..be ac-
companied by a certified check
for -$700. - i
Springfield, Ohio

.. Notes -Authorized — We under-
stand .that an: ordinance  calling
for an‘issue- of $115,000 not:ex-
ceeding ‘2% % 'notes.to care for
bond maturities and interest, was
recently passed -by City. Council.

Steubenwlle, Ohio

Note Offermg—J A, Cartledge
Citv. Auditor; will ‘receive sealed
bids-until' 2 ‘p.m.” (EST) on Sept.

Denoms. as requested by the pur=|
chaser.. Due Octs 1:1943. Biddev

The FSCC ormnglv -sold : 'the
stamps but no-longer -has author-

'may bid for a different rate, of

asked .and expected soon “an]

ceeded in anticipation of the law |-

‘| basis than now. exists.

Ohio. 'Prin. ~and .int. - (A-O)
payable at the City Treasurer’s
office, Printed notes and approv-

ders- & . Dempsey ~of Cleveland,
will ‘be furnished the successful
bidder.

(These are the notes for which
all bids received Aug. 18 were
returned unopened ‘because of an
error ‘in the ordinance authoriz-
ing the issue, The ordinance was
subsequently amended ‘and has
the approval of the above-men-
tioned bond attorneys.) -

st H'cnr_y‘ Village School 'Distn'ct
(P. O. St. Henry), Ohio

Note Offering — Sealed bids
will ‘be received by Jerome H.
Gels, Clerk of the Board of Ed-

for. the purchase of $3,660.16 re-
funding  second series notes. In-
terest rate is not to exceed 4%,
payable annually. Due in two
years. '

Stryker Village School  District,
Ohio

Clerk of the Board of Educatwn
will receive sealed bids until 8: 30

terest
notes. Dated Sept. 15 1941 and

Nov. 30.. A certified check for
1% of’ the notes, payable to or--

required. ;
Toledo, Ohio

Harassed for the last seven years
by ‘deficiencies in income, city of-
ficials have made the tantalizing

money—$731,729 - of - it for 1942
alone—but like all easy money
it has its drawbacks.

This  treasure - trove ’ of ‘tax
funds apparently was made ac-

decision” of - the 'Ohio Supreme
Court in a case involvmg -the
state’s 10-mill tax limitation law
and "its relation to' Hudson. O.,

according to the Toledo Blade
of  Sept.” 2.

As interpreted by the City Law:
Department, the Hudson case de-
cision means the barriers placed.
by the state against the issuance
of ~bonds by any political sub-
division in-the state beyond the
10-mill limit without approval of
the --yoters does not apply- to

to refunding of issues sold before
that date.

cise a profound effect on Toledo’s,
bonded . debt since -the 10-mill-
limitation-has been placed on all
outstanding bonds since the law
took effect.

According -to Rudy Klein, city
auditor,. using the Hudson case
interpretation of the law locally-
would mean that a total of $731,~

in 1942,

This- would mean an increase
in:'the . tax rate of 1.67 mills in
1942 and a similar increase .in
subsequent - years until bond' re--
tirement wiped out the increase.-
-City officials are frank to admit .
they would like to see the addi-"
tional tax revenues -in' order, to:
place cxty fmances on a sounder .

out, however, - that -the. Hudson
for additional operating. .income

cure-all.
Since 1931 the city zovemment
has -existed by deficit financing

funding bonds due for liquidation
and of selling new bond issues
to fund relief deficits.

Trenten Village School District,
hio

Note Sale——An )ssue of $4, 581 -
48 'second! series’ refunding’ notes

National Bank of Springfield, as

ucatlon until 9 p.m. on Sept. 25,

Note Offering — A, G. Golll

p.m. on Sept. 15 for the purchase:
of $3,731.19 not to exceed 4% in--
second series refunding-

due Sept.-15-1943. Optional ‘after-

der of the Board of Education; is

discovery of a path to some easy:

cessible ‘to the city through a-

This mterpretatxon would exer-:

They point -

and this cannot be: cons1dered a,

interest ‘complying ‘with - Section: .
2293-28 of the General ‘Code " of

ing-legal opinion of Squire, San--

New Revenue Plan Suggesf.ed— »

bonds sold before Jan. 1, 1934 or -

729 in- additional real estate tax
revenues would be paid the c1ty :

Act would not answer demandsw

which consisted princip=lly of re- |

was sold on-Aug. 30 to'the Irirst -
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- “11456. Due ‘in two- years Optional
'+after Nov. 30, v bty
Wellston  City Scﬁqol ‘District,v

hio

" Note Offering — The District

~Clerk - will ‘receive sealed ~bids

until ‘8 p.m. on Sept: 22 for the

~'purchase  of = $10,835.99 ~ second

.series refunding notes, -to. be

~'dated’ Sept. 1 1941, bear interest
“at not.to ‘exceed 4% and. mature
Sept.-1 1943, Callable after: Nov.

31 1941, A certified check for 1%

“of the bids is required..

_ Wollsville School District, Obhio
Note, Offering—R. E, Patton,
Clerk of the Board of Education,
will receive sealed bids until noon
on. Sept. 8. for the purchase. of
$14,644.95 not to exceed 4% in-
terest second . seri€s. refunding
notes. - - Dated July 16, 1941 and
due July 16 1943. Optional after
Nov. 30. A certified check for
1% of the notes, payable to order
of the Board of Education,:is re-
quired. . g

‘Western Rural School District (P.
’ 0. Pomeroy), Ohio :
. Note Offering — F. A. Miller,
Clerk of the Board of Education,
will - receive sealed bids -until
7:30 p.m. on Oct. 1 for the pur-
‘chase of $6,853.52 not 1o exceed
4% interest second series refund-
ing . notes. Dated Oct. 16 1941
and due Oct. 16 :1943. . Callable
after Nov. 30. A certified check
for 1% of the isuue, payable to
order of the Board of Education,
is. required.

OKLAHCMA
Okfuskee County Union Groded

Lynch; f‘Piefce, Fenner & :Beane;

| of New-York, jointly.as- 1%s, at

a price of 100.167, a basis of about.
123%, "Dated Sept. 1 1941
and due Sept..1' as fol-
lows: $10,000, 1942 ‘to' 1945; incl.:
$15,000,: 1946 - to 1948 incl. -and.
$15,000 * from 1950 to 1956 ‘incl.
An “account ‘composed  of Blair ‘&
Co.; Inc. and E. W. & R.'C. Mil-
ler & ‘Co.: 'submitted-secohd best
bid ‘of '100,1669 for1%s. "Among
other tenders . was" an - offer: .oli
100.877 ° for 1ls.. by - Halsey,
Stuart & Co:, Inc. B

Johnstown . School - District, Pa.':| -

" Bond ' Offering — George’ B:
Hunter, . District  Secretary,” will
receive: sealed’ bids “uritil 8. p.m.
(DST) on Sept.-24 for the:pur-
chase ‘of $200,000 not to exceed
3% interest - coupon . refunding
bonds. Dated Oct.’1 1941, Denom.
$1,000. Due ~ $20,000: ‘annually on’
Oct. 1 from 1942 to 1951 incl,
Bidder to name a single rate of
interest, -expressed in’a multiple
of Y of 1%.. Prin. and int.:(A-0)

payable’ without.: deduction.. for.

any . tax ‘or taxes,. except suc-
cession or-inheritance taxes, now
or - hereafter. levied. .or .assessed-
thereon under any present or fu-
ture law :of - the :Commonwealth
of . Pennsylvania, .all of. which
taxes ' the . district’ assumes. .and
agrees to pay. Bonds registerable
as to principal only and payable
from -ad valorem taxes. within
the taxing -limitations . placed, by
law - upon school districts of this
class. - Issued subject to favorable
spinion  of . Townsend,: Elliott : &
Munson -of - Philadelphia, and-to
*he approval of the Pennsylvania

. rowing.

"Third - Class

engood, Jr., appointed a commit-
te¢ to .prepare a codification' of
the law relating to municipal bor-
.On’ this  committee - he
appointed . Walter ~Greenwood,
Presidentof the - Association of
Cities; Thomas F.
Chrostwaite, President of the Bo-
rough . “Association; Harold "A.
Thomnipson, Chairman’ of the Sec-
ond “Class Township Association;

:Eugene Reed of the Pennsylvania

Economy - League ' -and - various
members of law firms specializ«
ing 'in. municipal ‘indebtedness,

" After ‘many meetings, - spread
over a.period of two years, the
committee . completed such a bill
and . the- committee held a num-
ber of hearings prior to.the sub-
mission ‘of the bill to the Legis-

Jature.. . The bill-was introduced
in the  House of Representatives

by ‘Representatives O’Connor aind
Bretherick ‘and was known "as
House ' Bill 525. This bill was

| passed by the Legislature and

signed by the Governor on the
25th day -of June, 1¢41 and is de-
signated “The Municipal Borrow-
ing Law,” and is now Acf Iio. 87
of the Session of 1941,

7i 2 Law. Defines Procedure

The ‘Act is an attempt—and ' we
believe -a. successful one—to  re-
state' the existing law, now found
in the Act of 1874 and its num-
erous supplements: and innumer-
able-court decisions, in' one place
for the convenience of local -offi-
cials: It does not confer on‘ any-
one-the'right to borrow any mo-
ney. nor. does ‘it take away 'the
right to obrrow.. It rather sets up
the procedure for borrowing

time payment purchase contracts
is ‘resolved by’ limiting such ap-
‘proval to proceedings for the is-
suance- of bonds. oL

Eighth—Provision is ‘made for
the .method of funding’accumul-
ated operating. deficits for which
no provision is'now: made in the
law. It is required, however, as
a safeguard that the funding be
approved by the court of quarter
sessions - after  public hearing. .

Ninth — The non-debt revenue
bond provisions of the present law

are reenacted: with' minor. amend-

ments to meet the constitutional
objections raised by the Supreme
Court- in~ the  recent. Abington
Township case and thereby pre-
serve this method of  borrowing
for. the .municipalities,

" This Act‘ becomes'. -effective
January .1, 1942,

Any: political subdivision, or. its
representatives, ‘desiring a - copy
of the Municipal Borrowing Law
may. secure the same by address-
ing ‘their request to Honorable

William S. Livengood, Jr.; Secre-|

tary of Internal Affairs, State Ca-
pitol, - Harrisburg.

Philadelphia, Pa.

Bond Exchanges Total $60,011,~
400—Drexel & Co. of Philadelphia
and Lehman ‘Bros. ‘of New ‘York,
joint ‘managers of the $131,064,000
pond exchange group, announced
that in the period Aug. 1 to Aug.
30 incl,,  $1,132,400 additional
bonds were exchanged, thus in-
creasing the aggregate a’mm_mt»
exchanged to $60,011,400. This in-

South ' Lebancn Township S‘i‘hool‘

" District (P, O. 1310 E, Cum- ,

berland St., Avon), Pa. ’
Bond Sale —The" $30,000 .cou~ '
pon, registerable as to principal -
only, .improvement bonds offer} :

ed Aug. 28—v. 153, p. 873—were

awarded -to Singer, Deane &.
Scribner of Pittsburgh, as 1%s, at

par plus a premium  of $101.71,
equal to 100.339, a basis of about
1.46%. Dated Sept. 1, 1941 and

due $2,000 annually on Sept. 1

from' 1942 to 1956 -incl. -

State VCcvallege Water Authority (i’.

O. State College), Pa.
“Bonds Sold — C. Edgar Book,
Secretary, reports than an issue
of $580,000 water improvement
bonds was sold on July 31 to
Harrison & Co. of Philadelphia.‘

Proposed Bond Issue—Members
of the Authority at a meeting on
Aug. 25 considered the issuance
of $585,000 water supply bonds. :

RHODE ISLAND

Cranston, R. I.

" Note Sale—The $1,000,000 notes
offered for sale on Sept. 3—v.
153, .p. 1311—were awarded to

Jackson & Curtis “of Beston, at -

0.347% discount, according to the .

Deputy. City  Treasurer.

Dated

Sept. 5 1941, Due on Sept. 4 1942, .

Other bidders: Whiting,
& Stubbs 0.35%; First National
Bankof Boston 0.367%; Salmon
Bros. & < Hutzler - 0.40%; First

Weeks

R ‘ Department « of - Internal . Affairs. i ; i
School District No. 29 (P. O. Oke- ces ; fairs. | where the  power - to ‘borrow is|cludes all of series' A and B, ex-|Boston Corporation 0.445% and
maha, R.F.D. No. 2(), o1 2ke| A certified check for 2% of the| o ferred by the various munici-| cept $56,300, and all of series L.|Chace, Whiteside & = Symonds -

Bond Sale—The $5,000 semi-
ann. school bonds offered for sale
on Aug. 30—v. 153 p. 1311—were
awarded to C. Edgar Honnold of
Oklahoma City, at a price of 100.-
017, for $4,000 as 2s,"and $1.000 as
134s, according ~ to the District
Clerk,” -

. CREGON
! ‘:;"Cfggﬁboa;"Org. S
-~ Bond Election—We understand
that an election has been called
for Sept. 18, to submit to the vot-
ers-an issue of $48,000 water sys-
tem bonds. . :

' Marshfield, Ore.
.'Bonds * Authorized—We  under-
stand that a resolution has been
passed by the City Council au-
thorizing the City Treasurer to
place on the market an issue. of
$19,000 refunding bonds. .

Nyssa, Qre.

Bonds Voted — We understand
that a recent clection resulted in
favor of issuing $18,000 water sys-
tem revenue bonds. Denom. $1,~
000. Due $1,000 from Sept. 1 1944
to 1961. e

Portl.and, Ore.

Bond Sale—The $500,000 semi-
ann. water bonds offered for sale
on Sept. 2—v..153 p. '1027—were
awarded to. Halsey, Stuart & Co,,
Inc. of Chicago, paying a price of
100.04, a net interest cost of about

bonds bid" for; payable to order
of - the District Treasurer, is re-
quired. The . enactment, *at any
time prior to the delivery of the
onds of Federal legislation which
in terms, by the repeal or omis-
sion of exemptions or-otherwise,
subjects to' a Federal income’ tax
the interest on bonds of a class
or .character. which includes:these

i 1 bonds; will, at the-election of'the

purchaser; relieve the purchaser

from 'his " obligations under .the|

terms of the contract of sale and
entitle the purchaser to the re-
turn of the amount deposited with
his bid. d

Millcreek Township School District

" (P. O.Erie), Pa. " "

.Bonds Publicly - Offered—Phil-
lips, Schmertz & Co.’ of "Pitts~
burgh, are .offering. $34,000 2%
building - bonds ‘for. general “in-
vestment. -Denom. $1.00). . Dated
Aug. 1, 1941, ‘Due $2,000. from
Aug.-1, 1944 to 1960; bonds ma-
turing: in 1952 to' 1960, callable
on-any Aug. 1 after Aug.-1,:1951.
Prin,.int. (F-A) payable at-the
Security-Peoples: Trust - Co." of
Erie, ; :

- Muncy, Pa. -

Bond Sale — The $12,000°3% %
coupon refunding  bonds offered
Aug. 29--v. 153, p. 1165—were
awarded to Johnsoh & McLean; of
Pittsburgh, at par plus a premium
of $1,141, equal to 109.50, a basis
of .about 1,62%.  Dated Sept. -1

pal codes or other laws.

. As might be expected, however,
in a complete review and restate-
ment of the law some provisions
were .found  which, in the. past,
nad been abused and:others which
had been unduly restrictive of
the municipalities.. -

~'The : Act.; makes' some - few
changes from ‘the presant law ana
provites- among ‘otlerthings:

¢ First=—All bonds are -required
to- mature’ seriaily in annual. in-
stallments  starting  ii’ the second
year after the date of issue excepi
for small issues where the rule is
relaxed: to make bonds saleable.
-Seeond =~ All bonds shall ma-
ture within the period of useful-
ness of the property or improve-
ment 'to: be purchased ~with the

‘proceeds, but. the municipal au-

thoritiés ‘are made the sole judge
of the period. of usefulness.

. Third —:All future issues of
“assessment bonds’ or bonds to be
paid from the proceeds of assess-
ments on’ abutting property - are
.0 be: general obligations of the
‘ssuing municipality, but munici-
pal:claims filed for: the improve-
ment may be used as an offset in
calculating - the debt limit.

- Fourth:.— . The publication of
bond-ordinances or resolutions is
simplified for most municipalities
and ‘at-the same time made uni-
formy for all. The period of time
during ‘which publication must ‘be

To Issue $14,100,000 Bonds —
City plans to ask for sealed bids
to be opened about' Oct. 15 for
the purchase of an aggregate of
$14,160,000 - bonds, comprising
§7,100,000 25-year serial refund-
ing . -obligations -and $7,000,000
water bonds. : Latter will be the
first offering in connection with

I'the* $18;000,000 wafer gystem. re-
habilitation program .-which. was

authorized sometime ago’ by City

Council. Proceeds of the refund-|

ing loan, together with reserves
in the sinking fund, will be ‘usec
to pay- off- the: $8,804,000 bond:
which have been called for pay-
ment on Oct. 27 1941.—v. 153, p
1311

Comment On Proposed Refund-
ing Issue—In connection with the.
prospective refunding bond issue,
the following comment is" made
in the current edition of  the
weekly news letter prepared by
Hemphill, Noyes & Co.:

“Already . dealets: are begin-
ning to say that it is going to
difficult ‘to scale the new- issue
to- look right against old Pail-
adelphia non-callable bonds and
the Drexel-Lehman prices  for
their various coupon callable ‘is-
sues. The Drexel-Lehman scale
runs’ from 1.50%. for 2Vs 1-1-
1949/48 to 2.15% for 3%s 1970/
58. These comparisons of -current
prices for Philadelphia bonds are
interesting.

0.45% plus $2.
SOUTH CAROLINA -

Charleston County (P. O. Charles=':

ton), S. C

Bond Issuance Pending —1t is’
stated -by William - J, Leonard, :
County -Treasurer, - in ' connection

with the $200,000 general purpose
bonds, that the matter of ‘issuing
these bonds is now imthe hands oft
John I. Cosgrove,: County Attor-
ney, and Hugo Sinkler, of Charles~
ton. 9 '

Notes Sold—The County Treas< :
urer states that $75,000. tax anti-,
cipation notes have been pur-.

chased by the South Carolina Na«.
tional Bank of Charleston, at 0.~
75%), plus a premium of $1.25.

Clemson Agricultural "College  of
"' South Carolina (P. O, Clem- "
, ~son), 8. C. pact
Bonds Seld — It is. reported
by J. C. Littlejohn, Business
Manager, that $110,000 athletic
stadium bonds have been sold.

South Carolina, . State of

Suit To Test Issue of Hospitak
Bonds—A court test of an act
authorizing the issuance of $550,«

000 .in state bonds for. the State..

hospital * - and = State - Training
school has been begun .in the
supreme court where Chief Jus-
tice: Milledge L. ‘Bonham 'signed
a temporary injunction, enjoin=

1.40%, on the bonds divided as|1941 and due Sept. 1 as follows: | made has been shortened in some Offered ing officials involved from pro-.
Follows: $350,000 as 1Y5s, due $50,= $1,000 from 1942 t0°1949 incl:and | municipalities' and provided - for{prexel-Lehman to yield ceeding with the - issuance.
000 from Aug. 15,1951 to' 1957;|$2,000 in 1950 and 1951, . | others; -and may run concurrently 9%4s  1-1-49/48" 150% The “action was brought by '
the remaining $150,000 ‘as 1%s Newport, P with notice ‘of an election to se- 4s 1-1-49/48 ... 0% \ryomas W. Crouch, of Columbia |
due $50,000 on Aug. 15 in 1958 td] - port, Pai' " "l cure the assent of the electors to| '3s . :1-1-68/49 ... L70% |who in his petition maintains
1960, Rt R L Bond Election Correction—The | an increase of the debt. This will| " 3ls .1-1-68/54¢ ____. 2.05% |that authorization -of this pro=~
‘Second 'best “proposal for  the|report in—v. 153, p. 1311—that | substantially reduce the minimum! ' Offered |Dosed bond issue througn a pro<
securities was ' that of the First|the voters would consider. an is- | elapsed “time ' between the desire| o/ 111 eired vision -in- the general “state  ap~
National Bank of Portland, which | sue of $35,000 municipal build-{to:borrow -and.its consummation| Yon-vaLave fo yleb | propriations bill is not lezal. He
specified a basis of 14362 per cent ing bonds on Sept. 9 was incor- | without jeopardizing the ‘rights| 2%s *1-1-48 ... 1.45% | contends such authorization ' is
for $400,000 'of the bonds due|rect, as we. subsequently learned | of any interested group.. . 2%hs . 1-1-49 ... 1.50% {not properly a part, of an.ap-
1651-58 ‘s 1%s ‘and the rest as|that the proposal would appear | - Fiftn — Bonds may be made| 2%s 1-1-54  _.__.._. 1.75% | propriations bill.

1Ys. 'Phelps;- Fenn''& Co. was
next in order with cost of 1.-
4396’ per cent for the first $105,-
000 'of the issué as 2%s and the
balance as 1%s. © i

on the ballot at: the November
general election.

Pennsylvania,‘ State of

New Municipal Borrowing’ Act
Passed by Legislature—The-fol-
lowing information is taken from

callable either at par or at a prem-|
jum i provided that the terms- of
the call feature are set.forth -in
the original  proceedings:author-
izing the bonds.

" Sixth—The items to be included

“It seems unlikely. that a new
serial issue would carry a coupon
as high as 3% even in long ma-
turities. "If the city permits a
split rate, the early years prob-
ably “will have coupons lower

A permanent injunction is ask=
ed in asked in the petition, and

Justice Bonham’s order set the

October term of the court as the
time for a hearing. Meanwhile

ithe following respondents are en-

[+ P .
PENNSYLVANIA the August issue of the morthly {18 the debt. and the deduct‘xons than the Drexel-Lehman bonds joined by the temporary restrain-
Erie, Pa. bulletin published by the Depart- permitted in determining borrow-/and should be worth a lower ing order: Christi Benet, chair-

Bond Sale—The issue of $190.-
000 funding and improvement
bonds -offered Sept. 5—v. 153, D.
g73-—was. @warded.-to. JHarriman
Ripley &' Co.,"Incirand: Merrill,

ment -of Internal Affairs at-Har-
risburg: P :

Following..:t‘he‘,iQéQ‘ Session: of |.
the. Legislature, the. Secretary-of:
Internal Affairs, WilliamS. Liv-

ing capacity are specifically item-
ized, \ . |

Seventh:. - ‘The - troublesome
question of approval by the:De-

partment -of Internal - Affairs of

basis on the double ground  of
face ‘rate and single maturity.
There will be room, for interest-

ing differences of opinion among
bidders.” i+ ., RORET:

man:of the board -of regents of
the State hospital; Gov. Burnet
R.. Maybank, State  Treasurer
Jeff B. .Bates 'and: Secretary of

i State: W. P, Blackwell.

e

D ed for FRASER
hillraser.stlouisfed.org/ e ; ' x
F bl Doc o - Saiie




Digitized for FRASER

. stations, drill tower and equipi-

@also fell under that of any .of-the

40

FINANCIAL CHRONICLE

Saturday, September 6, 1941

. List of

P. 1165:
- Name—

*McAlster, Smith & Pate, Inc., Gi

v O.DOINBH €« g uoveessdidieis s dripa
fBtranahan, harrs & Co., Toledo.
;Big.82y, swart & Co., Inc,, New Yo

Hill; Hamilton & Co,, Ciester
Braun-Boswortn. & Co., ‘Loledo ...
Harris ‘irust & Savings Co., Chicago, ,
QGommerce Un.on Bang, Nashviile,

Reusch
‘JR. 8. Dickson & Co., Cha

Investment  Co.,' Char
rust Company of Georgia, Atlant:
£Atizens & Southern National Bank, Spartan
A, M. Low
*Purchasers,

SCUTH DAKOTA

Pleasant Hill School District No.
" .85 (P. Q. Ccnton), S. Dak.

_Bord Offerinrg — Both sealed
and-oral bids will be received by
Tilman Lappezard, Disirict Clerk.
until Sept. 12, at 8 p.m., for the
purchase of 3,500 nnt to exceed

b

First of

4% semi-ann. sc2071 bonds. Dated |

Sept. 15, 1841 Denom. $352. Due
$350 Sept. 151942 to 1951. Prin.
and. int. payzble at. any bank or
trust company deciznated by the
successful . ‘b’dder. The district
will furnish the printed bonds.
Mo bid frr less than par and ac-
wcerued interest czn be considered.
2nd all b'ds must be accompanied
by a certified check for  $200,
Ppayable to the district.
TEXMNESSEE
dDyer County, (P. O. Dyersburg)
L Tenn. :
Bond Call—I. L. Pitts, County
Chairman, states that the follow-
ing refunding bonds, dated Oct.
1, 1935, due on Oct. 1; 1955, are
beinz called for bayment on Ozt.
i, at the First-Citizens National
‘Bank, Dyershyrrs:-Series D bonds
Nos. 256 to 1576, and Series J
bonds, Nos. 4015 to 4214.; Inter-
€8t ceases on date .called,

Lake Cour'y (P. O. Tiptonville),
“Tenn.

. Bond S~1le Contract—The Coun-
ty  School - Building Commission
is said.to have contracted for the
sale of $120,000 school building
bonds. (These bonds are pari. of
the $150,000 issue approved by the
woters on May 14.) -

Nashviile, Tenn. - -

Bond Election Authorized — It
it stated by O. L. Woodward, City
Clerk, that the City Council pass=-
ed an crdinance -on . third reading
Aug. 26, calling far an election
mext - March -to have the. voters
Pass on the- issuance of the: fol-
Jowing bonds aggregating $2.000,-
'‘000; $1,775.000 s'reet end sewer
eons'ruciion.. and - $225 030 fire |

ment bonds.
Tennessze

Finances of Bix Cities Discuss-
ed—Nashville’s financial position
dor the fiscal year 1338-40 was
the strongest of .any of the four
large cities in the state, a study
of the fifth annusl survey - of
dscal government by the Ten-
nessee  Taupayers =~ Association
showed cn Aug. 2390,

The city cf Nashville had a net
bonded indebiedness -of ~only
$10,769,000 compared to $19,744,-
000 for Memphis, $18.854,000 for
Knoxville, “and $15,288,000 - for
iChattanooga, the survey showed.

. Nashville’s per -capita net debt

large cities ‘of the state. There
‘was a net debt of only $67.17 for
each of Nashville’s 167,402 citi-
Zens.

- Knoxville, with a population of|
111,588 led the list with a per
fcapita net debt of $168.98. Chat-
#anooga with. 128,163 people had
a per capita debt of $119.29 and
DMemphis with 292,942 people
also exceeded Nashville .with a
met debt of $67.40 per capita. °
. ‘The report-showed that both
Chattanooga and Knoxville ex-|
weeded the state’s legal limit,
which permits net bonded in-
‘debtedness of only 10 .per cent
of any city’s sssessed tax valu-
‘ation. Nashville had: the largest

Spartanburg County (P, O. Spartanburg,. S. C. -
Bids—The following is a complete tabulation of ‘the bid
submitted for the $100,000 road improvement.bonds that were award-
‘ed an Aug. 21, as described in detail in our issue of Aug: 23—v. 153,

. Kl & Co.,
& Co., Cinc.nnat.; M.Dougal & Condon, Chicago.,.

336.00
% . 189.00
80, % i il 1%% - 180.00

Michigan Corp,, New York;. Southern )
............ Gy 22"?; ¢ g'?ggg

%

BULE . viueay i inies 2%3 100,00
............ 2% 18.00

& Co,; Spaitanburg; Robinson-Humphrey Co., Atlanta

Int. Rate

Premium
Irving . Co., 18 .

$530.00
. 443.00

four cities with only 67 per' cent
of its allowable $16,930,000 worth
of bonds ‘actually: issued. ‘Mem-
phis wes next with only 73 per
cent of its ‘allowable bonds ac-
tually issued. . :
Warren County (P. O. Minnville),
Tenn. Liww

Bound Sale Petai's—It is stated
that the $125,000 1% % school im=
provement bonds sold to a syndi-
cate headed by the Nashville Se-|
curities Co. of Nashville, at 100.-
262—v. 153, p. 1311"—'are dated
July 11841, and mature on July
1:/$5,000 in 1942 and 1943, $6,000,
1944 to 1949, $7,000, 1950 to 1958,
and $8,060 in 1959 and 1960; giv-
ing a basis of.about 1.72%. Prin.
and int. (J-J) payable at the off-
ice of the County Trustees.

TEXAS. )
Bexar Co'um‘y (P. O. San Anton-

i0), Texas A
Bond Election Postponed — We
understand that ‘the Commission-
ers Court on Aug. 21 postponed
indefinitely the election that had
been tentatively. fixed- for Sept.
20, to submit to the voters- the
$600,000 road improvement ‘bonds.

Brazoria County Water Control and
{mprovemen: District Ne,. 1 (P. O.
Angleten), Texas

Bond Election — It is reported
that an election has been called
for Sep:. 20, to submit to the vot-
ers an issue . of $60,000 ~water
oonds. ' ¥

Bridge City Ceonsolidated = School
District No. 7 (P. O. Orange),
‘ + Texas )
Eond Offering—It is s*ated by
J. F. Hammers, County Superin-
iendent, that he will receive bids
antil Sept. 26, for the purchase of
$44,000 school house bonds. ' Due
serially in 80 “years. ' Bidders to
name rate of interest. ’

Burton Commeon School District
No. 22 (P. O. Brenham), Texas
Bongs Seld — The County Su-
perintendent of Schools now re-
ports that the $3.000 3%  semi-
ann. - school bonds : offered on
April 1, were purchased by local
investors,

Cameron County (P. O. Browns-
ville), Texas

Bond Cal'—It is stated by Mrs.
W. R: Jones, County Treasurer,
that = series 2, road . refunding
bonds, numbered frcm 1 to 5079
dated April 10, 1938, are being
ralled for payment on Oct; 10, at
par and accrued interest, at the
vitice of the State Treasurer, In-
terest ceases on date called.

Crosbyton, Texas

Bonds Seld—A $53,000 issue of
electric revenue.refunding ‘bonds
is'said- to--have been: purchsceq
Ny Callihan & Jackson -of Dallas.
Dated Aug. 1 1941,

) Dallas, Texas ;
Additional Information — It is
stated - by Stuart Bailey, City|
Auditor, "in connection with the
$150,000 - school " bonds and- the
$500,000 public’ market bonds,
which were approved at a.recent |-
election, the Board of Education
has purchased property for use as
a defense school, but will pay for
it out of funds on' hand, - which
money will be restored later. on
when the $150,000 bonds have
been sold. The plan is to include
these bonds when the city next
offers other/bonds for sale. No
a

H

of the 14th, ult.,, which I have re-
frained from answering until  I|-
received official notice from City |

(| eided as. to. the:sale date .for:.the
$500,000: public: market: bonds.. It
is .expected . that 'a sale,of some
kind will be;made in: from.60 to
90 days. : b [

trict (P.. O. Decatur), Texas '

Bonds Voted — We. understand
that at a recent election an. issue
| of $10,000 gymnasium. bonds
approved. E :

Georgetown, Texas

Bond Election—It is reported
that an election has been - called
for Sept. 22 to submit to the vot-
ers anissue -of. $40,000 airport
| consiruction bonds. Ci

Granbury, Texas'

states .that Granbury, - pursuant
to a resolution duly passed and
adopted by the eity council on
Aug. 28, has exercised its right
|to redeem on Oct. 10, at par and
accrued interest,” $49,000,. 4%
refunding bonds, dated Oct. 10,
1937, Nos. 14 to 111, in denomin-
ation of $500 each, due: April 19,
1942 t01959. . Each- of said bonds
will 'be' redeemed: at- the . First|
National Bank, ‘Dallas, . Interest
shall: cease' from-and . after: date .
fixed for redemption. .

“ Greenville, Texas
Bonds Voted — We understand
that at an election held recently
an issue of $60,000 airport. bonds|
was approved. . -
Bond Offering -—— Sealed bids
will be received until 10 am. on
Sept.. 16, by .Mayor J. W. Barlow,
for the purchase of $60,000. air-
port of 1941 bonds. .Interest. rate
is not to exceed 4%, payable M-S.
Dated Sept. 1, 1941. Denom.. $1,-

000 in 1942 to 1945; $2,000 in 1948,
$4,000 in 1947,-$5,000 in- 1948 to
1951, and- $6,000 in 1952 to 1355,
('The City Council may and in ‘its
discretion ‘and ‘option on or after
Oct. 1, 1952 declare -any or all
bondsthen' outstanding or which
may thereaffer. become due. (he-
ing bonds: Nos. 31:to 60) :to .be
due and payable upon giving’ the
holders thereof' 30 .days’ ‘otice
of such intention. . Bonds ‘are "t»
be .printed, registered . and:: ap-
proved by the Attorney-General
prior to delivery at the expense
of ‘the city. Purchaser may se-
cure market bond attorney’s onin-
ion at his expense and any. or .all
bids shall spzacify the time for se-
curing .the seme, These are the
bends authorized at the election
held on Aug..23. Enclose a certi-
fied check for 10% of bid. . .

‘1 (P. O. Edinburg), Texas
Bond Call—It is stated by K.
W. Bonham, County. Treesurer,
that series 1925,.2%, 3%, 4%, 5%
and 51%9% refunding bonds,  are
called for - payment -on Qct. 1.
Dated April 1, 1935. Denom. $1,-
000.. Due in 1947 to 1965, Callable
on any. interest payment date
prior to maturity. Payable at the
office of the State Treasurer.

Hidalgo County Road Dis'rict No.
2 (P. O. Edinburg), Texas

Bond Call—It is stated by O. D.
Kirkland, County Clerk; that se-
ries 1935, refunding road bonds
aggregating $753,000, dated April
11935, in denom. of $1,000,. ma-
turing ‘April. 1.1947 to 1965, ‘are
called for.payment.on. Oct; -1,+at
par .and . accrued. interest. at. the
State. Treasurer’s office: - Bonds|
should be: presented for payment
with . all unmatured coupons at-!
tgched.' -Interest ceases ‘on Oct. 1]
1941, . o Co

Houston, Texas )
Bend ‘Issuance ‘Contemplated—|
We are informed by W. H. Maun-1
sell,” City- Controller, in a .letter
dated Sept. 2, as' follows: .
Replying to your forminquiry].

Council of the.amount of bonds.
they intended to issue.

other' bonds”are planned at this

margin of safety of any of the

er stlouisfed.ora/

time, np;xl‘s anything definite de-

some four or five days ago, and I

This notice was received by me

i Decatur lml?penden! School Dis-|.

was| .

1if any bonds will be issued this
Bond Call—The City Secretary|.

{able at the State Treasurer’s off-

000. -Due Sept. 1, as follows: $1,-1{-

Hidelgo Coun‘y Road District' No,|

sue - -$70,000 - road

quired .two-thirds majority._

M. Tomme, City Treasurer, that
series 1926, refundin? bonds, Nos.
1'to 221, dated Oct. 1, 1936, in the
denom.’ of $1,000 each, aggregat-
ing $221,000, bearing interest at
the rate of 4% per annum'from
Oct, 1, 1836 to" Oct. 1, 1941; at the
rate of 5% per annum’ from Oct.
1, 1241 to Oct. 1, 1946; and at
the rate of 5
Oct. 1, 1946 to maturity; and ma-
turing - serially - during the .years
1945 to 11971, but redeemablé on
1any. ‘interest .paying -date, are|
jcalled for payment on Oct. 1, at
the -Central Hanover Bank &
Trust Co., of New" York, -Inter-
est ceases.on-date called. . = -

Redland  Common. School. District

semi-ann. refunding .bonds off-
ered for sale Aug. 16—v. 153, p
874—were purchased by R. K.
Dunbar & Co. of Austin. Due on

am ‘giving you the :official list:.::
. $2,500,000 : for :sanitary . sewers, »
1,400,000 for storm sewers. -, , .
:..800,000 for. airport. .improve-
’ ments -
+800,000: for permanent paving
:300,000 for bituminous topping
800,000 for flood .control’
700,000 for' land ‘and right-of-

for: extension: of fire

320,000
e alarm sys.em- :

$8,210,000; 7 T e N
No date. has been set for the
rate. basis, and -1 sincerely. doubt.

year.’ b e
:Jones County (P. 0. Anson),

Texas

Bond : Sale - Details—It 'is .now
reported that the . $60,000 - court
house and jail bonds sold jointly
to ‘R. A. Underwood & .Co., and
Callihan & ‘Jackson, both‘of Dal-
las,- as- 2s, 'at” 100.546—v. 153, 'p.
874—are’ dated "Sept. 1-1941, and
mature’ $4,000. from March 1 1942
101956, . optional on any interest|
payment date on and after March |
11947, Prin. and int. (M~S) ‘pay-

ice, “or .the First National 'Bark,
Dallas., Net income basis of about
1.87%. e UL

Lock Hill Common School District
< (P. 0. -San Antonio), Texas "
- Bonds " Voted—- We -understand
that ‘at an election’ held recently
an -issue- of '$30,000: construction
bonds was approved..

McLennan:County (P.. 0. Waco),
: Texas
Bond. Offering — Sealed bids
will be received until 2 p.m. on
Sept. 5, by the - Commissioners
Court, for the purchase of $15),-
000 airport bonds. Interest rate
is not to exceed 3%, payable M-S.
Denom.  $1,000. Dated Sept.. 20,
1341 Due on Sept, 20, as follows:
$13,000 in 1942 and- 1943, $14,-
600..in 1944 and 1345, $15,000,
1946" and. 1947, '$16,000, 1948 and
1949, and $17,000 -in 1950 * and
1951; - optional after five years
{rom date. of issue. These bonds
are being: offered subject -to the
outéome of ‘an election to be held
on Sept. 2. A certified check for
5% must ‘accompany: the -bid. .
(These "bonds were' originally
scheduled for.sale on Aug. 30,-as
noted here—v. 153 p. 1312.)

Motley County (P O. Matador),

.. Texas

Bonds Defeated—At an election
held in ‘Aug. 9 a proposal-to is-
improvement
bonds failed to - receive the re-

R;xnéer, Texas :
Bonds Voted — It is reported
that at' a recent election an issue
of $35,000 not exceed 4% sewer
bonds was approved.
Raymondx)ille, Texas
Bond Call--1t is stated by 'E.

%-.per annum from

No. 25 (P. O. Lufkin), Texas
Bond' Sale-—The $9,000 3% %

Aug. 1-in 1942 to 1961.

way. oo .
650,000 for tuberculosis hospital | -

sale which- will 'be on an interesi

{ (First .- Issue).

$9,400

Refugio County:Road District No.*
.2 2-(P: O.Refugio), Texas. -}
. Bond. Election—We understand
that an election has been: called
for Sept. 18 to submit to: the
voters: an issue: of.$200,000 road . .
improvement ‘bonds:; .
Samnorwood  Rural “High  School
District No. 2 (P, O. Wellington),
A Texas ]
Bond ‘Offering—1It is stated by
B.. W. ‘Beaird, County Superin-
tendent, . that = he . will -receive

|sealed bids ‘until'5 ‘p.m. on Sept.

8, for .the -purchase of $10,000
4% * semi-anu.” building " ‘bonds,
Dated May. 15, 1941, . Due May
15, as follows: $100 in 1942 to-

~|1952, '$200 in 1953 to. 1962, $300

in "1863 to 1965 and $1,000 in
1866 to 1971. Principal and ‘inter-
est. payable at the State Trea-
surer’s office. All bids to be made
subject*to the right of the State
Board of. Education' to ‘purchase
said - bonds. Enclose .a certified
check for 2% of the bonds, pay-
able to the ‘district, ;
San’ Antonio . Housing Authority
.. (P..O, San Antonio), Texas
- ‘Bond Offering- — Sealed bids
will be received until noon (CSTY,
on Sept. 17, by . Ray Mackey,
Secretary, for the purchase of an
issue of $1,338,000 housing bonds
Denom,  $1,000,
Dated Oct. 1'1941. Due on April
1 in 1942 to 1961. -Legal opinion
of Caldwell & :Raymond-of New
York. B . oSty L B
"San. Juan; Texas « -
- Bankruptey Hear'nz Scheduled
—The crediters.of the above ‘city
are being advised that a hearing
on -the - bankruptcy = petition: is -
scheduled to be held on Nov, 15,
at 9.30 a.m., in the United States
Courtroem; in the Federal Build-
ing at Houston.
(It had been reported previous-
ly that the hearing  wa$ sche-
duled for Oct. 4.) , o

Shelby County (P..O, Center),’

i Texag:n: i o i
.Bonds :Sold. — The following
road ‘bonds' aggregating $30.000,
approved by the v €r's on’ Aug.
16, ‘are said to have’been pur-
chased by : local investors: $15,~
000 - District No. 1, and $15,000
District No. 5 bonds. ot

. Stamford, Texas v

Maturity—1t is stated that the
$16,500 4% semi-ann, refunding,
series of 1241 bonds cxchanged
with the orizinal holders through
R. K. Dunbar & Co. of Austin—
v. 153 p, 1312—are due $1,500
from. March. 1:1942 to 1852; op-
tional on March 1 1942, or on any
interest payment date thereafter,
on 30 days’ notice, ... = .

Texas, State of -

. -Special. Session -On Bond As-
sumption - Question — Governor . .-
Coke Stevensin has stated that
the legislature will be called . in
special session on Sept.-9 “to deal
with the road hond assumption
question.” -~ While = the . County
Judges and Commissioners As+
sociation -of Texas has not reach-
ed an agreement on ‘the form of
the bill, the Governor express-
ed the belief that this could be
done by. the.lawmakers_ without .
wasting much time,

- Speaker.Homer Leonard of fhé

House -and Senator: Allen Shivers
have been interviewing' the law=
makers: and- they ‘have - left the

impression- with ‘Governor Ste~
venson ' that 'the question : need - -

not prove to be as knotty as some

are inclined to believe.

- .- .~Texarkana, Texas
-Bond Election—W& understand
that an'election "has beeén called
for Sept. 16, to submit to the vot+: -
ers an issue of $182,000 general =

fund honds.

Tharnton Independent School Dis-
trict (P. O: Thornton), Texas

Bonds Sold—1t is reported that
4% semi-ann. building
bonds have been purchased at

par by Elliott & Eubank of Waco,

Due on Aug. 1 in 1942 to 19€8,
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: " Texasi - municipa ssues. Uuring RUgUST . - | oo awrel ot .. e s TO0 100 225
. X atona . Town, ah . 3% B 000 e -
. vBon 'Sal ‘Details— - ' ® f
" gy Augit e :tatee: Ao 'trﬁ»f ’$(2:50‘(1)30 . Following .is.a.tabular record of the individual mumclpal ond| 1578 Tosveton &0 ol 2000 " I00Om- gt
R ° : s issues brought out during August. A rev.ew of the montu's Oper- | 1163 Lidgerwood, N. Dak 1942-196 100000 mimen s A
‘airport bonds sold subject to the A 0 1000 3
. : ations, as published on page 32 in Section 2 of tne issue of the | 1020 Little Rock: Btreet Imp.. .
outcome of.the Aug. 28 election £ No. 376, ATK. oot 1942-1949 20,0000 oooon o
Cnronicle aated Sept. 4, pointed out that the grand aggregate of | j307 1oon’ Lake Park Di " v
- —v. 153 p. 1312—were approved 1 Loon Lake Park Dist., N. Y...1. 1942-1957 . ... .15,500 ~ 100.15 = 1.78
‘b the voters at.that time, 786 awards for the month was $43,477,722. This eonstituted the smallest| 1158 Los Angeles County, Calif 1943-1955 120,000 10052 1.93
v ) amount of ‘State and ‘municipal borrowmg contracted in any month | 1165 Lower Allea Twp. Sch,  Dist, i 1y ‘ iy
to 48, and  were purchased by of the current year. Pa. 2 1043-1961 . . 121,000 101.50 . 1.84
William. N. Edwards & .Co. of y ) 869 Louisiana (State of) ... 1Va-1%  1945-1947 675,000 - 100.001 ~ 1.30
Fort Worth, as 2%s-and 3s. Dated Issues sold during August were as follows: B . B D o ey o ol 0 400
Sept. 1 1941. Due in 20 years,| pyg, Name' = Rate . Maturity - ~Amount Price  Basis | 812 Maume, Oulo 2’ 1942-1964 35.000 . 10090 1.2
optional after 10 years.”"'. - 872 Akron, Ohio. .. 2 19431952 - 7910988 .« 10089 210 | 183 Mechanicsiug, Pa. - a o dee . rd23ofo 10007 140 §
% | 159 Allegany. County, 1.60 + 1942-1961 . B0J,000  100.43 . -153 A e ol g : ; ; , .t |
VIRGINIA- 1311 al.eatown, <8.- D., Pa 1 1942-1951 38,000 100,50 . =
I ¥ ) - Texas L2V 1-20 yrs. 100,000 - veauns et -
e - 1311 Alto Ind, 8, D. 4 10 yrs, 10(21'338 - Meredosia, Il _ 5 1942-1946 1,500 100 500 ‘}
- Alexandria - Fousing Au‘horlty 867 -Anchorage, -Alaska ... binboans £ 35/0.0 Mineola, Texas ... 1942-1951 7500 - 100.43 292 !
1311 A.adérson Co., Tenn, 8 & - R \ )
Minneapolis,” Minn, ... 1942-1951/° 71,270,000 ' 100.15' - 1.47
(P. O: Alexandrm) Va.: i| 1311 Anderson Co. S. D. 33, Texas-.3% 20 yrs 3,200 : ; 11,270, §
, Va. nderson Co. = : : Minncapolis,. Minn, : (2 iss. 1.70 © 1942-1961 °° 1446000 . 10021 ' 1.67 {
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(EST), on Sept. 17, by Robert S| 1159 Atcainson County, Ka..- 1% 1942-1951 45,000 GO : e . g ¥
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Marshall, Jr., Executive-Director, | 1362 By tinger, Texas . VenYs | 1942-1956 460,000 100 Morgan Oy 8. D g ; 5,00 ——on !
for thg purchase of $133,000 semi-| 873 Barnweil County, S, C. - =214 1942:1048 ] Montalba Tad. 8. D, Tei’éis"é‘ s 5 %3000 3.50 )
‘ann. bonds. Dated Oct. 1.1941,|1:66 Barron, Wis, _-___- --3%  ocoois Montana (State of) ’_______ff:o.7o 9 500,000 0.66 3
Due on April 1 in 1942 to 1961|1021 Bartow, Fla. . e 1941-1057 754,000  102.29 Mount. Alry, N. C. (3 is5.)-_1% 1944-1968 25,000 2.10 1
o Ve 1021 Bartow, ¥, - .i- . 1858-1963 . 7d377,000 . 10229 Mount Pieasant Union Free Sch : /
incl. Legal opinion. of Caldwell|i159 Baton Rouge 1942-1951 200,000 - 100 ! i . i
: ; ) ) Rt 000 - 10 _ Dist..No. 1, N. .Y.._. 1% . - 1942-1948 33,944 g
‘& Raymond:of New York. | 1308 Beilaire, Oanlo ‘- = 1 X Murray City, Utah _. 3 1942-1951 200,090
: 872 Bergholz,” Ohio 4 1943-1970 475,000 - 162.29 Nassau County, N. Y. 1949-1953 500,000
- Newport News, Va.. 1306 Bi-ca Tiee, Mo. b 4 edeeen COU23,2000 Deieens Nassau - County, N. Y. - 1942-1951 325,000 ;
; Bond Sale—T] 300,000 |- 1022 'Bairsburg Consolidated Sch, Nebo - Sch. Dist;, Utah 1943-1950 765,000 i
2le—The § cou- . Dist. Iowa $12,009 New ' Albany, Ind, ... 1945-1952 745,000 Ay ™
pon semi-ann. public improvement 1021 Blandinsville Towaship, Tl..:-..3% "+ —oooon 7,000 New Bedfoud Mass e 0a . Foehon
. : ; 1304 Bloomfield, Ky. 1942-1960 50,000 i EAASE !
bonds - offered ' for sale on ‘Sept. 1303 ‘Bme Ash Hural 1943.1958 . 16,000 New Hampshire -(8tate. o 1943-1949 - .. 1,866,000
2—v. 153 p. 726—were awarded t0| 1308 Blue Ash Rural §. D, Oh 1943-1961 27,000 ﬁiztgf“égﬁ’ngf’",ﬁgs°'_-;:;_~j_3;,2 AL A e {
‘a group composed ofu(;oldman’, 1166 ‘Bo:: Elder County Sc.x Dist., 1942:1053 120,000 1.45 1026 North Carolina - State College of : & ! 3;
‘Sachs & Co. of New York, Paul Utah R1062 oL, : Agr. .and Eng. of the Univ. of , i
H.. Davis- & Co. 6 Chicar0,: ahd |11 oy aromers valt i 1o4aioet | d115.000 ' Rt 1953-1965 734,000 !
-H. < oL B /| 1160 Breckearidge,” Minn. i North Dakota, 1942 844.000 {
‘The Investment Corp. of Norfolk, 1021 Bridgeport, Conn.. e e 7400,000 North Dakota, (State of) oo 194241946 " 170,000 {
‘as '134s, paying a price of 100- 1305 :Bristol. Co.; Mass: 0.5 ¥ »00 Ocean City, N. J. (2 iss. 1942-195L - ~100,000-, ¢
559, a b £ about 1,42%! Dated 1312 Brownsville, “Texas 3 1951-1974 7211,050 Ogden Sch, Dist:. Towa,. By 10501057 o a0 b i
) asis of abou 0. Dated| 1160 B.chanan, Mich. _:-- 1942-1946 35 998' Ogunquit Village Corp., Me..___2%: = 1942-1953 ~ "' 35,000 : i
Sept 151941, Due" on Sept 15: légg guﬁ&l}oumll;f. Minn. 1s 500, ©Olathe, Colo, 2y 749.000 £
ushnell,” o ey it e et a0 ] e e o y H i
i 1942 t0"1957 incl.’ 1162 Casdweit County, N. C._______ 1944-1952 14,500 oot ke o iy 325,000 H
‘Bonds - Offered- for ‘Tuvestment| 1159 Caldwell Pa.gsh La. - e ’ff,”ggg” Dist. -No. 21, Minn; . 1/2 1944-1960 -+ d175,000 %
‘—The " successful = bidders ~reof-| 1162 Canton, M 1O o BTt 18000 oxford, N : 1955-1957 715,000
fered the above bonds for:public| 304 Carthage, Tl ... - | 1942-1956 - 758,000, . agosa Bprings, -, 1,500 % fornan i :
: - L Pierce County Sc‘x Dls(‘. No. 99 : , i
'subscription at " prices -to"yield | 023 Cass County, Minn, - 1944-1954 7100,030 ‘Wash. . 9,000 100 3.00 }
from 0.25%:to 150%, accordmrr g‘ﬁ‘gﬁgﬁg{gfrlg gﬂsg-m;-u 1-17yrs. d3g-ggg,‘( ‘g'tlmt:3,1;1~c‘1 n?lsvtv ‘1}1 F A 23/4 1%42-1961 49,000 . 100.40 . ,2.71 b
. ' A g e : » oint Pleasant, W. Va. 1944-1972°  7d325,000 - i H
to matunty 4 1028 Childress, Texas .- 4 }322'%323 o f15§»ggg i Pomeroy, Ohi0 ... 1944-1948 -~ 10,000 - 100.04 ' "2.24 ;
- Rt 872 Circievilie, Onio . - 1000 Portsmouth, N H. (2 iss.)... 1% @ @ 1942-1965 100,000 . 10017 1.07
. PR A,HI.‘GTON .| 1304 Ciarinda Park-Dist;,” Towa. 1942-1953 712,000 - Putsdaes Uhilsn: Proe 8ok, Dt o 1965 ;1 . ) : !
. Cle Elum, Wash. - - | ‘8% Gortwater; bR W Todsao51 32748 " No. 8 N Y. - o110, 1042-1049 30,000 10018 1.05 g
y 5 A€ aver; 5 4 5 rentiss ounty. up: - / Sk a A b
1163 Col oo . 1943-1955, 542,000 - 1 : IR *
- Bond Jsstance’ Pendino- —.We/| "g67. Contra Costa Count . g Relg‘ln L. grdeekmtsjtoh ke o 4% 13,600 ir'Zii i =L
understand that' the city . is plan- - Califs, ol il & 1945-1956. 70,000 :+: N Ch i 9 * 4y, 1944-1968 . 12,500
ning to issue $18,000 refunding | 1307 Crete Sch. Dist. Nob: o 1944-19537 5. 50,000 4, Rensselaer, Ind, 1943-1952 19,020
water bond3 1309 Cuyahoga - Fall ssS D, OhioS -2 1942-1961 100,000, ', Revese. . Mass, 19421051 311,000
. 868 Dade County .Spec. Tax Sci. et k . 10"
ng County ‘Drainage and lm,,a ¥ Dists., F‘lxtz. e ’}_-__:S.-A 1942-1961 2,259,000 gtﬁqlmugqa'rggmsby DN? Mic i% 1942 1946 ig,ggg
4 £3a-| 68 Dade County Spec. Tex Sca. T Ridgway Township, Il 10,009
| twn Improvzm-n! District ¥o, Dists., Fla: wuiozlod g 4 1942-1971 d290,000 Rifle, Colo. 1 :
: ’ TP 0] ) [ IETEE L L R 15,000
i 12" (P.. 0. Seattle, Wash.) %g?ggéﬁ;’;“ ﬁ?unt 1. %gg‘i‘gié igg,ggg goclkport I\'I‘,Ie‘m‘s i 19431961 . 25,000
‘ Bonds Auhgbnzed——lt is reports.| 1021 Decatur, - 1 318451 7 4110,000 [ g-an Rgéee.;lsl,d,Texlaéni.‘: 5 igsgiggg : rsg 228 :
ed that the County  Board of| 1158 Delaware, .(State | 1942-19¢ 4 dlylfif;-ggg; P e ;
303 Del Norte, Colo. ril, Ciia
Commissioners recently passed a|1; » - 1042-1966 7200000 e
: E ‘ 1163 Doylestowsd, Onio. - 1642°1663 5,500 4,00 & ke
resolution calling for the .issu-| 871 Dumont, N. 3 4 1942-1946 5,000 490 | g7p g% ?f;’efﬁ g'm] 11%;211%%'1 ‘;fgg'ggg 161
- ance of $5 000 4% rEfunlhn” 1159 East Baton Rouge Parish, Sew. Vg 1159 St. Lsndly’ Parish, Bellevite and !
bonds. . @ Dist, No. 6 -..s--h-.—2 /4;3’/2 1942-1981" 300,000 " 100 .2:48 1777 coulee Crouche Grav. Dr. Dist. :
873 East Pike Run 'rwp ch. Dis % iy P 4 i " ¢
e g R | ST B P N % temest | asan0 10010 | 100 mr et B (B o e oam
ap e nes00) strict ( 0 t.| 1161 East Rockaway, N. Y. (2 185.)- 1942-1950 44,000 100 124 2 AES 2:
Vernon) Wash, : folEnal octnas, oD AR atqel : 1023 St. Louis. Park, 'Minn, 1943-1952 10,000 100 7 2.25
‘ 1 " N Y, 1948 10 r10.000° - iio_C . Paul, Mina. __. 20 1942-1951 © ° 132000 10092 1.18
; ; 1311 Edzemont Ind. S. ; 1944-1561- 725000 ;100 3.00 : . : 22,
Bonds Sold—A- $10,000 issue of| 1356 Edina, Minn. 1943-1952 24,000 10048 142|135 Sg'crierﬁee'.-f&“%géuig' c %323311523 T8 0%. 19520+ ?’Zg
school bonds is reported -to have| 1312 El Paso, Texa! 1942-1951 35,000 .- g : ¢ X T ; 1% !
i ) - | 1306 Saline Co. S. D. 3, Mo. 1047 75000 10152 3
been purchzsed recently by -At-| 1020 EL Segundo, Calif. 1946-1948 15,000 . 100.32 = 1.18 | 1307 Saltaire, N. Y. ‘... 1942-1946 71,5097 100 %.oo
kinson=Jones ‘& “Co. of Portland, | 1305 Erin & Lake Twps. 1043-1066 . . 7d7 1312 Sandia 8. D., Texas - 30 yrs. 9,000 100" - 4,00
KIns( [ ¢ 0.0 . Micl, " Luiealos -1966 d75,000 . 100 --=- | "867 San Mateo County, Calil. 1942-1€66 37500 . 10044 155
Port of Pasco (P. 0.Pasco), Wash.| 1305 Bucii, Ohio 1943.1¢57 490000 - 10030 330 | 1028 Bauk City, Wis.. ooz 1942-1956 40,000"" o127 209 ;
‘ _ (P. 0. : ash. - -19 . 30 | 1027 Ecranton, Pa. . ) 1642-1961 243000 - 10038 1.99
|~ .-Bonds S9ld—The Clerk of the| 1162 Evans, N. Y. ey R 35,000 . 10002 189} 1166 Sevier County Sch. Dist., Utah.2%  1950-1952 750,000 100 2.50°
| Board: of .Commissioners -states i;gg Egi;‘;““fminl’ "Mich. Sl -195 '423‘%%8 100.06  2.38 | 1026 Sheffield Lake Village Sch. stt.
| that-the $60,000- general-‘obliga-| 1162 Fownsville, N. ¥, L_ " 2.20  1942-1975 33500  100.65 . 2.13 i 3042-1951 10.000 10056 . 215 7
“ hat 1 e _ 133, ! . 1942-1569 758,000 o
| ion rovement - d: 1021 Franklin,  IIL o X 22.000 % ol Wi Shelb o o ’ 3 T in
| :vithomtms ‘zer;;cnt gorril Szv?,ff‘:rid 1305 Franklinton, La. .. 4 1942-1951 7304 CA0T I8 Chac ] 11an BTt e, Ol Tode- 1943-1952 50,000, +100,48;:7:1.18
ut.sue on June &i; Were|. 1315 peestone Co. 5 3 10 yrs, 5,000, 100 3.50 Smyraa, Plymouth, Columbus E :
- purchased on Aug. 15 by Richards| 1308 Gaston Co., N = 1944-1956 100,000 100.22 172 and - Brookfeld, Central sch. i a2
& Blum- of Spokzne, and Ferris | 1312 Girard Cointy-Line & D ; ‘Dist. No. 1, N. ¥, ... .o 1% 1955-1¢61 40,000 . 10018 148
& Hardgrove of Seattle, jointly e - ! Myrs e 190000, 5 fement o= [ 1162 Sherbirme, Norwiox, New B, 2 : ;
. 12 eE ) |-874 Goshen, County. Sci Smyrna, Plymouth, Columbus
paying 100.026, a net interest| 2, Wyo. 1942-1962 7d41,000 . - e and Br’ooxneld Central Sch, .
. cost of about 2.145%, divided “as| 1309:Green Twp.. 8, D.. Onlor: o2 1942-1965 112,800, © 101.80 : 1.84 ist. No. 1, s 1043:1088 80050 1004877 118
1312 Gregory Ind. §..D., Texas. .30 yrs. 50,000 oo S 61 sibtey Twps M1 i 4 ’ X
follows: $3,000 as-3s, due on July |t - - ioiey TWD.; mn -3 1947-1956 6,000. 100 3.00
1021 .Groton, . CONML icmaimiadocaas 1% 1942-1951 100,000 100.89  1.08 | 1159 Sioux City Ind. Sch. Dis
1,°$2,000, 1243 to 1945 and $3,000,| 867 Guernesey Epecial School ' Dist. Towa: il & 10431945 431,000 100 150
1946 $35,000 as 2s, due on July © 0 No. 23, Ark. oo 3% . 1942-1954 720,000 10150  3.52 | 1024 Smitntown, N. Y. S0 . 1942-1945 301000." 10011 = 0.85
1, $3’000, 1947 to' 1955, $4.000,| 1162 G.;xrl)r:rdUng;ﬁmmhce 5:3&“18[::}15 ; 3 1305 Somervilie, Mass, 715 1942-1946 180,000 10010 = 0.73
P 049.10 0
1956 and - 1957; the ‘remaining| °©  Disi No. 2 N. Y. __..,--140 = 1942-1051 15,0007 - 10028128 | 1100 B e e iocs 700,000, e 2008, 270
$16,000° as 2%s, due on ‘July®1,| 871 Hackensact, N, J. 1% . 19421957 . 1240.000 ' 100.16 ~ 173 | 1305 Spooner, Minn, ... Nt E i s
$4,000 in 1958 to 1951. 'Optional | 192 Haddondeld, L. J. et AUCAIANT, S I RN 0 161 | 1312 Spring Hill.8. D. 52, Tex 19 yrs, 9,500 100 350
after 5-years from date of issue. | 1027 Harding -County, &. ! 907,000 .o 1000511 s LA ood Bt STtab i3 s T Iy R o A
Interest ‘payable J-J.° 1162 Harrellsville, :N. %g:z-issx 5,000 100 3.00 | 1027 Steubenville, Ohio ... 1043-1947 500~ A00TE 1 e
: 1306 Hattiesbure, Miss. g 1942-1966 185,000 100 .. 2.35 3027 Struthers, Ohio _-- 1942-1943 - 6424 10030 1.35
. "Tacoma, Wash. ... .. |!311 Harborcreek Twps.'8. D: Pa -, 1942-1966 . . ., .25,000 " 102.3L , 2.951 1166 Sullivan County, Tenn, .. Vailte  1942-1949 460,000 100,01 "1.35
: 1306 Hagelhurst: Mun: 8. D.,- Miss..__2% ' *1942-1946 . 7,000 100,21 ' 2.67 | 1027 Summerville, Pa. 6,000 ; bl
" Report on Bids—In connection| 1166 Hempstead Sch. Dist., Texas_-3% .. 15,000 olooe ~2-- | 1306 Sumner sﬂ;a,ate School Dm" RSNy i ¥
with . the .sale . of .the - $4,000,000. 871 -Hempstead . Union _Free :Sch. ‘ : : . Miss. 3 1945-1959 " ¢ 730,000 Gl il il
. light and .power. bonds, reported | B o e 2 ot e 0000 10019 398 1313, macona, : #942-1961... "-64,000,000:"-°100 114
: in. detail in our issue. of Aug. 30 Dist. No. 17, N. Y. - 1943-1971 360.000 10031 178 | 1ope merant Co. 8. D 94, Tex 0 . byt i
. ) 1942-1048 : ; | aunton, Mass. (3° 188.).-. 1942-1951 119,000 100.23 119
cot =y, 0 153 p.+ 1312—the following | 1162 Henderson, N. C. __. - 7,000 . 100.15 -+ 171 1186 Taylor.County, Wis. winniid . 35000  103.52, 180
letter . has. been..sent -out by | 1158 Hillsborough County, Fl o 1943-1944 . 711,000 . 102.04  3.50 | 1028 Texas- City, Texas 100.000 D8
4 Y |.1309 - Hooking Co., Obio-...: e 18,0000 ---- | 1310 Tifitn, Ohio Y- 19421951 20.000 10050 115
Thomas A.- Swayze, Clty Con- 1306 Houston, Co. 8. D. 42, Minn. 1% 19431966 115,000 101 1.67 | 1164 Toledo, Ohio - 1% - 1943-1953 7654754 10034 - 170
troller: 1164+ Hubbard: Exeinpted: ‘Village Sch. 1164 Toledo, -Ohi 13 ¥ 3 k .
Dist.,.Ohio 1% ' 1942-1943 15,000 oledo, -Ohlo-. .. 1% - 1946-1950 26,600 . 100.34 170
In reply to numerous inquiries ist.,.Ohlo. . =12 . 00+ reseeem=os | 1310 Toledo,  Ohlo . ~1Y [ 1943-1945 37.00 10111 - 112
pLy .10 €rous INquiries| g5 gyuron, s.:Dak 1-1%  1942-1946 34,000 10007 111 |71159 Topeka, Kan... 1042-1951 606,650 ' 10064 - G.8%
for information - relative--to ' the| 823 Idaho,” (State of 1% 1961 . 7'd659,100 . 100.14  1.30 | 1312 T ! 3 ’ e o
i . . 1942.1951 - - 2 : ¢ 12 Travis Co. S, D. 36, Tex .. 20yrS, .......10,000° .:190.. 1. 3.00
sale of $4,000,000. City of Tacoma | 1022 Iowa City, ITowa' . 5 . 42-1361 239-328 ;00-32 ~--— | 1162 Trenton, N. ¥, _._.__ ALY 1941-1951 4800  100.13 1 2,07
Light & Power Bonds Series A | 1024 Ithaca N Y. (2 iss. - 000 100.14  0.98 | 13719 * 1968 . §130.800 1 013 oo
i 1 b h 1312 Jactson Co., Texas - 1943-1961 21,000 100.14  2.68 | 1165 Upper  Darby Twp. Sch. : K
19 please be advised that bids| 1303 Jeffersori Co., Ala. - 1954 781,000  _____- - Pa, 7 1942-1957 400,000~ 100.82 0.9
42-1951 90
were received from eight groups| 1303 Jeferson Co. S. D. 8, C]gli = 1942-195 :35,000 100.17 . -~~~ | 1158 Upson County, Ga. 1951-1960 £ 100099 100 3.00
of bidders representing some one| 809 Kansas Rural ‘H. §.-Disk 05 1045.1061 Sos.000:0 1306 Valley : Park, Mo, BT Saadat 45,000 ... by
hundred and ten bond houses. : | s73 Fehew. 8. ¢ o 1943-1957 10,000 . 100 1312 Van Zands ‘o, Justice Precinct '
The bids being opened Mon’déy 1312 K;;i H‘;’Bh SCD ~16; Texas___..4 24 yrs. "6000 100 1027 Waldport, Ore. . =45 lf? ggg 10013 0o
‘August 25th in accordance with | 1028 K‘;’V‘;s‘;"d Snohamish.Seh. Dist.. . Tei3-THEL P - 1203 Waldron, Ark. _. = 20,000 . .
the - provisions contamed in the : \ 4 . 1211 Warren Co., Ténn 1% 125,000 . 100.62 :
872 Kramer, N. Dak. o ... 3% 1945-1951 2,000 St 1022 Waahington 'I‘ownsmp Sch, stt, :
official notice-of sale, the best| gg7 Lavewood Public Utility Dist.. : I0WA | —omommrmimepenomemmen 2 (194321947 2000 100
(Continued on Page 42) Calif, i 1158 Warrensburg, IlL 4 50000 ooooos o

1943-1957° 150,000 100.13
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Page Name «Rate;  Maturity Amount , Price - Basis
1024 Werrensburg, Thurman, Chester, w5 % s g st B 1% B
' Bolton, Caldwell,  Horicon, ' .

Stony Creek 'and Johnsburg . ., ..

Cen. Sch. Dist. No..'1, N. Y._1% 1942-1971 336.000 100.53 1.71
1310° Waynesfield, Ohio 4 el - 50,000 92 e
1021 Waycross, Ga. - 109,000 102.94 s
1022 Weston, Mass, . 1942-1951 .. 55,000 100.15 0.72
1165 Westminster, .S. C. 1943-1965 - 7159,000 100 s
1027 West Salem, Ohio 1942-1951 d2,500 100 3.00
1166 White, S..Dak. ....... 13,000 100 3.00
1162 Whitchall, N. Y. (2 iss. 1 34,000 100.03 1.23
1159 Wichita, Kan, ... 1942-1951 80,118 100.05 0.99
1159 Wichita, Kan. ... 1942-1951 7126,000 100.05 0.99
1027 Wijllakenzie Sch. .

Ore. 1942-1954 12,500 100.87 2.11
1308 Williams: Coi, N...Dak. L2 ol ke e 300,000  _.onol wdaisy
1161 Wilmont, Minn. .___ g 5,000  L..iio N
869 Wolf River Drain. Dist., Kan. i

(2. 188,) mipalaid -3%-3Y 1942-1951 148,500 . il Ll PR
1311 Woodsfield, O - wi @ VL adaee 55,000 - oo 3.42
1306 Wyandotte, -Mich, (2 iss.) . 0.75 1942-1946 129,000 100.11 0.71
1158 Yates City, Tl ' ilda ool oAy 0w Woille 12,000 fannanh Taais
1028 Yoakum, Texas (2 iss.).. -3% 1942-1977 7383,000 .. oo S,

Total bond sa.les for. August (2a0 municipalities,
covering 281 Separate I55UES) couicieivumanmmnmn _ 43,4717, 722

k Not including' 171,591,671 'temporary * loans or "“funds - obtained by

d Optional.:
7 Refunding

bonds,

We have also léarned of the following additional sales which oc-
curred in previous months:

Page Name "’ Rate Maturity Amount Price = Basis
874 Chamberlain, 8, Dak. __.__.___ 1Y 1943-1947 15,000 *100.66 1.33
873 Jenkintown Sch. Dist.,  Pa, 1946-1961 28,000 :101.42 111
874 Jones County,: Texas 1-15 yrs. 60,000 " 1100.54 PR
869 Lake County, Ind: 1947-1950 127,500 101.28 1.32
1027 Lane County Sci. Dist. No, 18
_______________________ 2 1942-1951 10,000 (LR s
1026 Madlson Rural Sch.. Dis., ‘Ohio-2 -~ ______.__ 160,000 101.78 1.84
870 Marysville 8. D., Mich._ 1942-1946 200,000 100.08 s
1026 Medina, Ohijo . _.__..__ 1-20 yrs. 65,0000 ____.. P
1304 Roland Con. 8. D., Iowa 1947-1951 17,000 101.85 1.82
870 Royal Oak City S, D., Mich,.2%-3 19431958 7400,000 100.05 2.62
1310 Upper Sandusky, Ohio = (Jan.) 3 - 1943-1952 10,0 100.17 2.97
. 869 Washington Co,, Iowa .._..... 1% 1942-1951 48,000 100.63 8 k- 14

: All of .the above sales (unless otherwise 1ndlcated) are for July
1941. These additional issues will make the total sales. (not includ-
ing temporary or RFC and PWA loans) for that month:$54,844,829.

The following items included in our totals for the previous month
should be eliminated from the same. ' We give the page number of
‘the issue of our paper in which reasons for these eliminations may
be found:

Page Name Rate Maturity Amount Price ~ Basis
1312 Carson. Co., Texas (JULY ) mmctimm a2 i 95,0000, <. i i e
1020 Willeox,” Ariz. (July) b 100,000 © —oo... i
DEBENTURES SOLD BY CANADIAN: MUNICIPALITIES IN ' AUGUST
Page Name Rate Maturity Amount Price . Basis
1166 Canada, Dominjon of ... .. _o . ol . ¥40,000,000 ' ... wcolbe
874 Fort William, Ont. 1942-1951 38,817 g 3.55
gt4 Hamilton, Ont. _ 1942 *500,000 .. e
874 Hespeler, Ont, . <. 1942-1956 116,400 102.65 3.12
874 Hull, Que. ... . _ . ..i___..._.4% - L. .. 188,000 - oLo.io -
1166 Manitoba, Provin 1943-1946 1,416,000 .. . T, o
Total long-term Canadian debs, sold in August 1,759,217

* Temporary loan: not included in’ total for month.

(Continued from Page :41)

bid ‘was that of John Nuveen}& .bo
Company of Chicago represented |
by Mr., D. C. Prescott of Hartley |

Rogers & Co., of Seattle and as-
sociates - who b1d as follows'

“Plan No. 1
First—$1,425,000, 3%
Balance—$2 575 000 11/2 %
Premium—§$121. 00 :

Plan No. 2
First—$1,425,000, 3% -
Balance—$2, 575 000 1% %
Premium—=$101.00
The Sinking Fund Board- eléct-|"

ed: 'to ‘sell the.bonds on: Plan No:
2 "and -the same : was ‘therefore:
consumated: to John Nuveen & |
Company on - their “Plan* No, ‘2

bid, which provided the callable :

feature from January 1952 on:

The next best bid was that of
the Union Securities Corporation
of New York and associates who
bid as follows:

“Plan No. 1

First—$650,000, 2%
Balance—$3,350, 000, 1.75%.

Plan No. 2 .
First—$650,000, 2%
Balance—$3,350,000, 1.75%
The third best bid was that of

Bramhall & Stein of Seattle and.
associates as follows; -

‘Plan" No. 1
First $650,000, 4%
Second—$1,800,000 1% %
Balance—$1,550,000 134 % : -

Plan No. 2
First—$650,000, 4%
Second—$1,800,000, 1% %
Balance—$1,550,000, 134 %

WEST VIRGINIA
Raleigh County (P. O. Beckley),

i . Va.
Bonds - Voted—It is state by
Harry Andersen, Clerk of the
County - Clerk, that an electlon

of $571,000‘ school ¢ constructlon

'WISCONS
' Barron;” Wis. ‘
. Bond Sale. Details—The Town

| Clerk states that, the $6,000 3%%
; semi-ann.

road . : improvement
bonds: sold to Park-Shaughnessy.

° | &..Co...of -Minneapolis—v.: 153 p

1166-—are due $1,000 on April. 1

|in 1942 to 1947 1ncl

: Durand Wis

“Bonds Sold — The City Clerk
states’ that. :$50,000 * municipal
building bonds have been sold re-:
“ceitly. i

+"."Kenosha; Wis.

Bonds Approved — ‘A sale of
$104,000 . refunding  bonds to. the,
City Water Department is said to
have: been: approved by the Cxty
Council recently

“Bonds 'Offered — Sealed- bxds_
‘were .received until 4:30 p.m. on
Sept. 4,. by Nelson C. Hall, District:
Clerk, 'for the purchase of $43,-
000 not to-‘exceed 4% -semi-ann.
refunding - bonds. -Denom. $1,000.

Dated Sept. ‘1, 1941, Due -on
Sept. 1, 1958. ¢
. WYOMING

Wérlimd Wyo.
Bond Sale—The $86,000 Paving
District 'No. 2, local - improve-
ment coupon semi-ann, bonds off-

"|ered_for sale on' Sept. 3—v. 153,

p. 1166—were awarded to the
Casper: National Bank of Casper,

‘| and " associates, as 4s at par, ac-

cording to the Town Clerk. Dated
Sept. 1 1941, Due in 10 years;
callable for payment on Sept. 1,
in any year.

CANADA
Canada (Don;inio,'! cof).
Treasury Bills' Sold—An issue

‘{of $40,000,000 Treasury bills was. .

sold on: Aug 28 ~at-an -average
cost ;of 0.551%. : Dated. Aug. 29
1941 and due Nov.- 28 19-11 by

" ALBERTA

Alberta (Province of ) -

Bond Defaults Now Total $18,-
605,200 — The- Province on Sep-
tember 15t . defaulted .on' $2,250,~
000-:-bonds, mcreasmg its - total
bond  defaults since 1936 to $18,~
605,200, according to report. ‘The
bonds due . on Sept. 1 carry 6%

7| interest and were sold in 1921 for
‘| general revenue purposes.

The
Province will continue to pay in-
lerest "at one-half of the coupon
rate, it was said.

The. Financial Post of Toronto

i| reported. as. follows:
Whitefish. Bay School District No.|
1+(P. O, Mllwaukee), Wis. ],

B ondholders , representatives
and .the . treasury:-board of the
government “will open .negotia+
tions Sept. 16 toward evolving -a
plan: for refundmg the province’s
debt.. It is not -expected, how-
ever, a plan will be agreed upon .
in time to take care of the two is=~
sues maturing this year. These lat=
ter aggregate $3,600,000. ;

QUEBEC

Salaberry de Valleyfield, Que.

Bond Sale — Mills, Spence &
Co..-of Toronto have purchased
an issue of $43,000 4%. improve-
ment bonds at a price of 103.93,
a basis of about.3.58%. Due ser-
;allly on Nov, 1 from 1941 to 1960
incl,

i

Valleyfield, Que.

Bond Sale—Mills, Spence & Co. .
of Toronto have purchased an is=
sue ;of $43,000 4% improvement
bonds at a price-of 100.93, a basis
of about 3.93%. Due in 1960,

o

held on Aug. 8 resulted in h
the “voters approve the is ance

e

Three Ciphers (000) Omxtted N 2 ok Kansas San
Federal Reserve Agent at— . Total Boston New York = Philadelphia Clevelmj.d Richmond: . Atlanta qh!cago St. Louis . Minneapolis' - City Dallas Franelsco
ASSETS B ] $ $ $ $ TR $ $ $ $ 3 $
Gold certificates on hand and due.from U. S, Treasury.____ 20,299,032 1,145,589 8,500,728 1,316,772 1,609,320 .. 731,463 - -. 491,857 3,361,962 544,860 360,833 . 486,724 336,327 1,412,597
Redemption fund-~Fed.. Res.  notes e 415,146 4,916 903 1,069 975 1,136 491 1,269 913 559 487 738 1,690
Other ‘‘cash® .___ 235,953 21,770 55,761 15,169 .13,838 9,765 20,721 33,476 13,366 5,382 11,061 10,778 ., 24,866
Total reserves 20,550,131 1,172,275 8,557,392 1,333,010 - 1,624,133 "742,364 ' 513,089° ' “ 3,396,707 559,139 « * 366,774 * 498,272 347,843 1,439,153
Bills discounted: y 2 ! o : i : ¥
Secured by U, S. Gavt obligations direct and guaranteed__.; P 16 0 A i v 1,670 58 100 35 20 Dt i 5 8 154 : 50
Other bills di e 10,2921 7 i i 9,297 26 37 9 44 24 56 86 86 542 15
Total bills discounted 12,4197 g Lo 10,967 84 137 44 TL64 24 gy 161>+~ 94 606 gy 65
Industrial advances . 19,681 1,447 1,183 3,725 268 817" iGl : 329 JEi 458 831 208 184
U. S. Govt. securities, direct and guaranteed: M > r
Bonds ;,363,800 99,286 384,113 107,301 141,895 74,720 "57,484 166,999 65,886 38,477 . 66,280 53,594 107,’765
Wotes® babion il il Lon i onet duie s i s el 820,300 59,719 231,036 64,541 85,348 44,943, 34,5717 100,446 39,630 23,144 " 7 39,864 32,235 64,817
Total U. S. Govt. securities, direct and guaranteed. ... 2,184,100 159,005 615,149 171,842 227,243 ' 7119663 " - 92,061 287,445 105,516 61,621 "7106,144 " - 85,820 172,682
Total bills and securities.. .. ... . . ... 2,206,200 160,452 627,299 175,651 227,648 120,52}. . 92,286, 267,798 105,599 62,240 : 107,069 86,823 172,811: :
Due from foreign banks ... i Can 3 18 5 4 2 2 8 1 see t ) 1 A
Fed, :Reg. notes. of other banks....udodiriustuvedontinnnzs 37,002 1,176 5,308 1,429 1,695 110,950, ;2,648 3,016 2,321 1,993 2,713 70 - 3083
Uncollected items Lo ek 933,518 78,698 . . 194,944 . 57,345 120.712 -+ 89,330 - .. 43,680 133,147/ 56,054 25,642 43,749 36,598 53,319
BaNK . PO SO L e e ey b b 2k s o o e 40,588 2,796 10,262 . 4,827 4,488 2,740 1,963 . 2,997 2,294 1,348 2,916 71,166 2,791
Other assets ... il 51,364 3,498 13,727 4,310 5,162 3,044 2,168 6,036 2,389 - 1,481. 22,469 - 2,005 " 4,495
Total ‘assets _-._ S '123,818,850 - 1,419,198 ' 9,408,950 1,576,577 1,984,142 ° 968,954 ' 655,816 ' 3,809,707 727,797 - 459,478 * 657,189 - ,'4;75,146 ; 1.@5,590
LIABILITIES', v el T, : i '
F. R. notes in actual ch‘culatwh 7,117,836 595,136 1,858,150 495,115 676,726 352,741 . 237,498 1,507,956 265,266 . - 180,359 236,713 114,958 597,218
Deposits: 2 i : . : )
Member bank reserve account _..._ 12,884,323 630,932 6,048,717 183,759 937,599 439,098~ . 294,284 1,842,156 322,849 . 168,790 297,320 251,300 867 519
U. S. Treasurer-—General acCOUNt i ouo oo lim e vt iinens 708,465 31.240 187,862 82,174 90,403~ 20,703 25,174 100,881 31,414 46,392 37,007 29,636 25’579
FOTBIEI i Ctm e S S o e b b B 1,152,015 55,489 445,793 - 110,155 104,477 . 48,832 39,747 136,274 34,069 24,984 . 32,933 32,933 33'329-
Other - deposits ......._ 681,726 7,295 568,998 14,824 27,134 6,621 . -1,813° 5,465 8,008 5,710 2,407 1760 26,091‘ g
Total deposits .._.._ ity 15,426,529 724,956 7,251,370 990,912 1,160,213 © - 515,264~ 367,018 2,084,776 396,340 245,876 369,667 - 314,629 1,005,518
De‘erred availability items &L s 898,687 73,170 170,017 55,749 112,673 ° . 84,622 317,554 168,961 54,216 23,425 39,359 33,953 44,988
Other liabilities, incl. acerued divs. 3,080 356 758 276 292 320 96 299 119 120 134 135 ~,175
Total liabilities —-_o._.___.__ 23446132 1303,618  9.280,205 1,542,052 1,949,004 952937 642,166 3,761,002 715941 449,780 - 645873 463,675 1647899
CAPITAL ACCOUNTS - ' ‘ ‘ ,
Capital paid in -.._. - 140,970 9,351 51,698 11,907 14,603 5,538 4,840 15,083 4,348 © 3,002 - 4,550 4,286 11 754
Surplus (Section 7) _.__________ . 157,065 10,906 56,447 ¢ 15,144 14,323 5.247 5,726 22,824 4,925 - 3,152 3,613 " 3,974 10'735'
Surplus. (Section 13-b). .. 26,785 2,874 7,070 4,393 1,007 3,244 713 1,429 533 1,000 1,138 1,263 2121
Other capital accounts s 417,898 2,449 13,440 3,081 4,605 1,988 2,372 8,379 2,050 2,544 2,015 1,948 3'027
Total liabilities and capital accounts______._ . ___________ 23,818,850 1,419,198 9,408,950 1,576,577 1,984,442 ‘968,954 655,816 3,809,707 721,797 459,478 657,189 47_5146 1,875, 57,'{;
Commitments to make industrial advanees..... _..____..___ 12,872 1,064 524 2.066 1,246 766 899 1,500 722 28 587 . 69 © 3401

* “Other cash” does not include Federal Reserve notes. Less than $500,

3se ouisfed.org/

N v s Aot e e S AR e (R SRS

i b1 H 1 e o T

SIS

o A Y ke A RS 4 1t [

T ——

a men ST g by g

e

PNt A bt bea

~

N e PPN

N D LD



Volume 154:. Number 3977 - FINANCIAL CHRONICLE

o Federal Reserve Note Statement | i Condition of the Federal Reserve Bank
Three. Ciphers. (000) Omitted : New  rhila- - Cleve-  Rich- Minne- Kansas 8an f" Y k :
Federal Reserve Bank' of— Total Boston ' York delphia -land ~“mond Atlanta. Chicago St.Louis - apolis . City Dallas . F'risco 0 ew 0|'

s The following shows the condition of the Federal

Federal ‘Reserve - notes; R | E TOCREIE IRt Bl $ $ $ o $ S ] $. $
‘Issued to F. R.'Bank by F. Reserve Bank of New York at the close of business Sept.

: 3 % ¢ § i
R. Agents’ . __ 742,406 618,618 1,937,342 515,016 702,750 - 375,378 258,908 1,540,579 283,396 ' 185,407 246,369 1125423 653,130 3, 1941, in comparison with the previous week and the
Held by Federal Reserve Lk, 324,570 25,482 ' 79,192~ 19,001 ~ 26,024 | 22,637 21,500 = 32,623 18,130 5,048 9,656 10,465 56,912 | corresponding date last year:
- In actual - circulation 7,117,836 595,136 1,858,150 +495,115 676,726 ' 352,741 237,498 1,507,956 ' 265,266 ' 180,359 . 236,713 114,958 597,218 -
Collateral held by agent as se- ; Assets— :
© - curity tor:notes 'issued to ; ; Sept. 3, 1941 Aug, 27, 1941 Sept. 4, 1940
< banks: i : ; Gold certificates on hand due $ $ $
Gold certificates on hand and i from U, S. Treasury* 8,500,728,000 - 8,560,200,000 9,144,389,000
. aueé trom.U. S. Treasury_. 7,556,000 635,000  1,940,000.-520,000 705,000 :"400,000 265,000 1,560,000 299,000 189,000 250,000 129,000 = 664,000  |Redemption fund—F. R. notes 903,000 1,021,000 1,280,000
Eligible © paper .. it 43 11,253 i 10,882 64 et 35 217 157 88 e —-=. | Other -cash?i 55,761,000 65,486,000 85,611,000

Total - collateral ' . 7,567,253 635,000 - 1,950,882 520,064 705,000 - 400,035 265,000 1,560,000 299,027 - 189,157 - 250,088 = 129,000 664,000 -

|

Bills discounted:
Secured by U. 8. Govt. oblis

e E ) j - gations, direct it 7 o 000 Pty
* Weekly Return of the Board of Governors of the Federal Reserve System | Jiioiciancndiiars sonom  smewe o
The following was issued by the Board of Governors of the Federal Reserve System on Thursday afternoon, ) : e
Sept. 4, 'showing the condition of the 12 Reserve banks at the close of business on Wednesday. Tne first table Indu“i?ﬁ?él ”iiéi;,’fjﬁ;’““‘ed o ‘ffs"f(?gg 3’1’33888 preyen
presents the results for the System as a whole in comparison with the figures for.the eight preceding weeks and | U. 8. Govt. securities, direct LR L i
witn those of the corresponding week last year. The second table shows the resources and liabilities separately M‘é‘ guaranteed: L G Aaaed L
for each of the 12 banks.  The Federal Reserve note statement (third 'table’ following)  gives “details regard.ng : 1 63t.000 AR L
transactions.in: Federal Reserve notes between the Re:zerve agents and the Federal Reserve banks. i Py e

Total  reserves 8,5657,392,000 - 8,626,707,000 9,231,280,000

- Togal U. S. Govt. securities, i .
- e - T % irect and guaranteed... - 615,149,000 = 615,149,00 %) ]

! COMBINED RESOURCES ‘AND’ LIABILITIES, OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS SEPT. 3, 1941 Total  bills agd securities 027,299,000 525,132,303 3?3322333
s 7 A Due from foreign banks 18,000 14,000 18,000
, - Three Ciphers (000) -:Bepti3 1 AUg, 270 AUL fo A‘i%,ﬁ’* : Af g&f J“{Sﬁ" J\im%z J“llgﬁb Jl‘g‘;ylg 5532'04 F. R. notes, of other banks_... ' 5,308,000 3,278,000 1,924,000
Omitted 1941 1941 194 119 gnc?{llected im,-ms e 194,944,000 - 244,049,000 141,420,000

- = ank premises _ 10,262,000 10,280,000 9,767,000
Assets 8 8 T $ $ : $ $ 8 $ § Other  asseis i 13,727,000 15,505,000 17,942,000

duld ctfs. on hand and & :
“due from U:S. Lreas. . 20,209,032 20,299,532 20,299,532 20,300,529 20,300,531 © 20,302,533 20,302,531 20,307,532 - 20,310,531 18,631,297 ' Total assets 9,408,950,000 9,522,971,000° 10,152,606,000

Redemption - fund - (Fed. i Liabilities—

+ Reserve:notes) . 115,146 15,411 16,229 16,657 ., 16,657 16,271 16,271 12,186 10,553 11,398 | F. R. notes in' actual circula= i ; ;
Other ' cash? 235053 274705 . 274,639 279,984 268,243 203232 203072 283,282 252,279 | 322814 tion 1,858,150,000 -1,832,555,000 1,446,938,000

5 ; - —— Deposits: g ‘
" Total ‘reserves - 20,550,131 20,589,648 - 20,590,400 20,597,170 20,585,431 20,612,036 - 20,611,874 - 20,603,000 20,573,363 18,965,509 Member - bank—res, account 6,048,717,000 - 6,101,787,000 - %,167,891,000"
Bills - discounted: - ¥y ¢ iy D ; g % U. 8. Treasurer—Gen. Acct... " 187,862,000 24,311,000 301,575,000
"+ Becured by U. 8. Govt. i : : Foreign o 445,795,000 451,257,000 - 569,876,000
. obligations, direct and Ocner deposivs: = 568,998,000 - 577,062,000 418,412,000
guarante 2 ; 2,197 2,407 2,187 5,462 1,748 1,622 905 930 1,868 1,503
Other bills » 10,222 7,913 6,102 4,500 73,641 2,938 1,823 1,366 1,489 4,031 Total deposits 7,251,370,000 . 7,37%,903,000 : 8,457,754,009
i . Deferred availability items.. 170,017,000 185,047,000 122,842,000

Total btlis discounted. ° 12,419' 10,380 8,28'9 9,962 5‘359 4,560 2,728 2,296 3,357 /' 5,534 . | Other. liabilities “inciuding - ac- .
ivd o ey v e crued - dividends 758,000 794,000 678,000

Industrial advances -i.. 9,681 ° 9,563 9,586 9,270 9,448 9,930 9,853 9,807 9,352 8,645
U.. S. Govt.'sec.,” direcl S5 : : ) i ) 3 Total liabilities = 9,280,295,000 - 9,394,279,000 10,028,212,000
~and. guaranteed: ; 3 Capual Accounts— :
Bonds .. oo -+1,363,800 . 1,363,800 1,363,800 1,363,800 : 1,363,300 1,363,800 1,363,800 1,363,800 1,363,800 : 1,318,600 - | Capiwal paid in 51,698,000 51,687,000 51,075,000
‘'Notes - ) 820,300 820,300 820,300 $20,300 820,300 820,300 820,300 820,300 820,300 * '1,115,000 | Surplus (Secnon Y bo,44'(,u00 5o, 44 (,uu) 53,526,000
; - - surplus (Section -13b) %,0%0,0u0 %,00,000 7,109,000
Other capital accounts 13,44v,000 15,488,000 12,884,000~

- Total U, §. Govt. sec., : R e Tt ‘ :
M enarantesd. - 2,184,007 2,184,100 - 2,184,100 2,184,100 2,184,100 2184100 = 2184100 2184100 2,184,100 2,433,600

o tal bils B see. o 2206200  2,204/043 2,201,975 2,203,332 = 2,198,37 2,198,590 . 2,106,681 = 2,196,203~ 2,196,809 2,447,779 Total liabilities and -cap-
Due from forelgn banks: 41 47 41 4T 47 47 47 47 ol ¥ & 47 ital accounds 9,408,950,000 - 9,522,971,000 10,152,606,000
Fed. Res, notes-of ‘other : i X Ratio of ‘toval reserves to. ue-

- banks g A 37,002 34,235 33,305 31,467 30,090 26,338 29,911 30,130 29,503 21,221 posit. and- F. R. nove liabil- ;
Uncollected items 033518 954,428 988,793~ 1,002,878 - 880,483 . B8L4z5 935,334 1,120,507 . 895591 663,369 | iues combined ... oo 93.9% 93.1% L 93.2%
Bank premises 40,588 40,641 © 40,667 40,456 40,417 40,296 40,429 40,444 40,175 41,307 | Commitments..to.-ma B
Other assets .. 51,364 50,220 49,359 48,898 48,189 47,601 46,641 45,896 45,283 61,230 Ural aavances 524,000 1,524,000 740,000
. L TR R, i, * " i 0
 Total assets .. 23816,850 23,873,262 23,004,546 23,924,248 23,783,594 23,806,433 23,861,017 24,036,227 23,780,771 22,200662 | oyp Ofkiertashy ~/dosq-nok. Include Fedathlsenerys fojos of:s hanks
- * These are cerciticates given by the United States Treasury for the-
y 3 g s gold taken over-irom tne Reserve banks woen une aoual was, on Jan,'
“eirculation | : 7417836 . 7,006,926 6,952,605 6,906,411 < 6,003,785 6,820,182 6,771,077 6774078 6797124 5300785 Lok 10:5, devalneaistoms: Y cents ioupd 00 center, Ehose gk e M
Deposits—Member banks: R i . « brofic e hilaan "
. reserve account 12,884,323 12,997,655 13,037,470, 12,047,724 12,951427 13,006,940 13,117,089 13,223,032 12,971,077 13,523,361 ;‘i‘;;‘;‘%fbgﬁ‘; éﬁfé"f&iﬁ‘: ‘k“p:,‘}“{gﬁz U@ LT€asUry. ULuer uie provi-

U. 8. Treas.—General : i s 3 sy 4
account . & 708,465 - 772,074 785,344 919,425 . 839,314 921,055 i:. 954,398 849,372 1,038,545 791,182 ' i

; n . R
 Foreign - - " 1193013 1,152,699 1,202,872 1,194306 1,200,653 1,144,031 1165141 1185116 1191575 994016 | . Al ;
- Other| deposits -_- tor9%6 'eeol023 631830 621,665 663,088 604,411 593,544 607,199 564481 512,525 ISCOUNt naies of e rederat -

Total ‘deposits 15,426,529 15,612,351 15,657,516 15,683,120 . 15,656,082 15766437 15,830,172 15864719 15,765,678 15,825,084 ‘
Deferred avail. items .. . = 898,687 877,919 ~ 918,845 958,777 = 848,354 835032 | 885,278 1,022,766 843,364 621,720 eserve panks

Other liab., incl, accrued 5
dividends 3,080 3,315 2,931 3,231 2,704 3,033 2,658 2,115 2,229 2,853 There have been no changes this week in the redis-
*,Total liabilities 23,446,132 23,500,511 23,531,897 23,551,539 23,410,925 23,433,684 23,489,185 23,663,678 23,408,395 21,840,445 |COunc rates of tne Kederal Reserve banks; recent ad-!
: o ; : : e ST I'vances on Government obligations ‘are snown in -the’
Capital Accounts

Capitai paid in 140070 140,042 140,868 140,033 140,911 140,694 140,889 . 140,797 140,578 137,586 footnote to the table. The following is the schedule
Surplus “(section 7) o 157,065 157,035 157,065 157,065 ' 157,065 157,085 157,065 157,085 . 157,065 151,720 | Ol Irales Now in eftect for the various classes of paper
Surplus (section 13-b) - 26,785 25,785 26,185 26,785 26,785 26,785 26,785 26,785 26,785 26,839 ' |ac¢ tne ditferenc Reserve -banks; ! i
Other cépital accounts 47,898 - 47,959 47,931 47,926 47,908 48,005 47,993 47,902 47,948 44,075

" Liabilities
Ped. Res. notes in actual !

- Discount. Rates of Federal Reserve Banks
' Total liabilities  and e v Kate in Effect Date Previous
| eapital accounts 23,818,850 23,873,262 23,904,546 23,924,248 23,783,504 23,806,433 23,861,917 24,036,227 23,780,771 - 22,200,662 Federal Reserve Banks . . Sept.b Estaovlished Rate

Ratio of wtal‘rl;es. to de- ! Sep 1939 1Y%
.posits -and Fed. Res. : : 2
Tote liahil, cumbined 91.2% 91.0% 91.1% 91.2% 91.2% -912% 91.2% 91.0% 91.2% 89,4 g0 [Rew Yorki: Aug: 27,1927 1%

Commitments to make 5 £t i # Philadelphia 1Y% Sep 1937 2
+ industrial -advances” .. - 12,872 12,928 13,078 13,058 12,810 11,697 11,393 11,950 12,432 8,192 | Cleveland 1Y% May 1935

e T " )

Maturity - Distribution  of Richmond ol Aug 27, 1937

Bills and’ Short-Term Se- : Atlanta 1Yz Aug 1937
. curities— - ; : . ke : S i _ 1Y Aug 1937
1-15 days bills =_ 3 ), .2, %11 g

516.30 da)ys Wil 5 217 1y o4 122 122 k St.: Louis 1]/2‘ Sep 1937
31-60 ‘days bills - 81 Minneapolis 1Y% Aug 19317
61-90 days bills 3 ) : : 5 20 Kansas -City *1Ya Sep 19317
Over 90 days' bills . o 1101 ; , 8L 264 w11 Aug 31, 1937

Total bills 3,357 : San Francisco .- 5 1% Sep 3, 1937 ,
1-15 days’ ind: adv. il : 1,524 «Advances on Government obligations bear a rate of 1%, effective

16-30 days ind. adv. = R il X A 696 Sept. 1, 1939, Chicago; Sept. 16, 1939, Atlanta, Kansas City and Dalias;

K g 193 Sept. 21, 1939, St. Louis.

31-60 days ind, adv, ‘
61-90 days ind.cadv: 5 B 977

] "o
s T e ; YT | Discount Rates of Foreign
e A e o : » cenlral Banks

Over 90-daysind., adv A £1-0 : " i d 5,962
T 1-15 days Lo

-:Ic?:gg 3§§§ e ; g There have been no changes during the week in the
$61-90. days L. & Sisity a5 discount rates of any of the foreign central banks,
Over 90 days. - 2,184,100 2,184,100 ~ 2,184,100 2,104,100 2,184,100 2,184,100 _ 2,184,100 ] Present rates at the leading] ceniers are snown in the

“Total U. 8. Govt. securities ! table which follows:

Lo et mnd puaranteed . $2,184,100 ~ $2,184,100 $2,184,100 - $2,104,100 - $2,184,100 $2,184,100 $2,184,100 $2,184,100 $2,184,100 $2,433,600 Rate in Pre- Rate in : Pre-

e ; = Country Effect Date < vious Country Effect Date . vious
Federal Reserve Notes— : Sept, 5 Effective hate Sept. 5~ Effective Rate

Issued to Fed. Res. Bank by d 5 A ti 88 1936 ... . Hungary -_.-3 y 1940 4
F. R. Agent DY 42,406 71,362,267 1,300,458 7,264,085 7247373 - 7,179,380 7,150,196 7,138,328 7,113,287 539,131 g e w40 2y Indlass, .3 Nov' 38,

Held by 324570 | 355,351 347.853 358,574 344,088 ' 350,198 379,119 = 364250 ' 316,163 248,346 - [Bulgaria __ 5  Dec 1, 1940 6 Italy .

. 3 . e i BT 1T W ACT A ) Y
In actual circulation _.l. $7,117,836 $17,006,926  $6,952,605 $6,906,411 ' $6,003,785° $6,829,182. $6,771,077 $6,774,078 $6,797,124  $5,390,785 3/2 [;)lol(l lé, 4 gf;Vﬂ e

4 - Jly 5. thuania

Collateral” Held by. Agent. as ¥ ¢

. Security for Notes: issued ; 1 B vakia .- Jan 3% Morocco -~

(to bank— . % & A Danzig .- Jan 375 Norway -

Gold. ctfs. on hand-and due : Denmark . Oct ad0 41 - Poland ...

“trom U. S. Treasury ... 7,556,000 7,490,000 - 7,430,000 7,382,000 17,372,000 7,305,500 7,305,500 . 7,293,500 - 7,243,500 5,739,500 | Erie 3 Jun 3y,  Portugal ..

By eligikle paper : 11,253 . 9,281 7,513 9,25 4,711 3,937 - 2,204 1,801 3,037 4,200 | England .- Oct 3 Rumanija . S 3%
i e —— —— | Estonia .- 4% Oct 5 South Africa : 4%z

“Total collateral °§7,567,253  $7,499,281 . $7,437,513 . $7,391,253 $7,376,711 $7,209,437 $17,307,704  $7,295,301 $7,246,537  $5,743,700. | Finland --- 4 = Dec @ g’/z : 4 Mar 29, i

sz, 1% M ~ 3 May 29, 31
e, e b Switzerland 1% Nov 1936 2

" Yugoslavia 5 Feb ~1, 1935 6%

MR NN NN

[N

s

; = “Other cash’’ does not include . Federal Reserve mnotes.. ; : Germany . 3% Apt
+These  are certificates given by. the United States Treasury for the gold taken over from ' the Reserve. banks when the dollar was, | Greece, .. 6 . Jan
devalued ‘from 100 cents: to:59.00 cents on Jan, 31, 1934, these certificates being worth less to the extent' of the ‘difference, the differ- | Holland _._ 2% Jun 26,
ence  itseli- having -been appropriated as. profit by - the 'Treasury under provisions of the Gold Reserve Act of 1934, : * Not officially confirmed,

)
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43 FINANCIAL CHRONICLE Saturday, September 6, 1941
-~ Weekly Return of the Member Banks of the Federal Reserve System | 'Weekly Relurn of the Kew York Gty
Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giv- | .~ " " ﬂ!e&"ﬂg Ho‘ise MAEPEN
_ing the principal items of resources. and liabilities of the reporting member banks in 101 leading cities from -- ' S eV e et .
-which weekly returns are obtained. These figures are always a week behind those for the Reserve banks - The' ‘weekly statement issued by the New York City-
- themselves. . . - .. |Clearing House on Friday ‘afternoonis given in full
- below: : Y . .
ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER BANKS IN 101 LEADING CITIES BY DISTRICTS ON -AUGUST 27, 1941 Statement of members of the New York Clearing House Associa=
X A i * (In Millions .of Dollars) tion at close of business Thursday,.Sept. 4, 1941, - : ey
; . *3urplus-& - Net-Demand : = Time
; i b 1y s New . Phila- ('eve- Rich- ' At- Chi~ . St Minmnd Fanegs San Clearing House *Capital . Undivided Deposits Dezposits
! " Federal® Reserve Districts— ! Total Boston . York ‘delphia land. mond lanta . cago = Louis apolis. City . Dallas F'risco - Members .. Frofits Average Average’
] | Bk of N. Y. ..__$ 6,000,000 $ 14,294,300 § 245,068,000 $ 16,283,000
‘ ASSETS . - e B k $ $ $ $ $io uBii g g $ $ $ |Bank- of  the R i o
i Yoans and 'investments—total 20,107, 1,446 ;13,149 1 1,345 2,228 819 76 4,110 ' 857 478 813 " 626 2,500 |- Manliattan  Co. - 20,000,000 27,221,000 .. 681,257,000 . 37,957,000 :
Loans — total " 10.697 781 3,948 566 861319 276 1,752 41177 275 . 403 332 . 1,703 ‘ggt’l ng Ea.nka 77,500,000 - 82,100,800 -2 2,707,948,000 * 163,021,000
C ial (indus. icul. loans) . 6,183 .430 2,530 | 301 411 151 190 881 © 237 129 241 - 255 447 em, Bank an ‘
og'e::merrxf;ﬂm( np:;erfid._ig_r_f_,__ﬁ‘?_]_j'__ o400 89 .. 96 44 21 14 5 51 51 3 20 2 24  Trust Co.i ...’ 20,000,000 58,357,100 854,764,000 8,739,000 | |
Loans ‘to brokers and .dealers in securs..™ ' - 443 1L % 329 27 - 13 3 6 38 4 1 3 4 9 | Guar. Trust' Co.. . 90,000,000 " 187,600,900. t 2,223,051,000 - 88,765,000 | !
Other loans for purchasing. or carrying 5 . L i Manuf, Trust Co. 41,591,200 40,986,600 790,564,000 - 106,934,000
. securities 437 16 208 | .27 19 13 11 60 12 6 11 14 3g. | Central ~ Fanover X i st T it
Real  estate 10808 oo vkl L 1,254 80 194 52! 185 50 38 139 61 15 23 23 385 Bk. & Trust Co, 21,000,000 75,642,700 % 1,162,363,000  84,578,000*
Loans fo banks:. MBI AT . 43 4 | RS 1 i 2 i 1 2 b 1 __ | Corn’ “Exchange - ; R : -
Other  loans : : 1,922 151 559 ¢ 111 211 88 124- - 173 76 91 . g5 63 200 | .Bank Trust Co.: 15,000,000- ' 20,287,000, - 342,600,000 = 27,617,000.
Treasury bills £ 1,079 25 618 1 1 2 10 364 1.5 10 7 .33 7 | First' Nat'l’ Bank. . 10,000,000 109,849,400 - 828,186,000 * 957.000
Treasurs notes- X, R 2279 43 1,486 2 183 "8 48 217 25 20 44 25 64 Irvin_g Trust. Co... 50,000,000 53,896,700 727,771,000 . 5,1_32,000:
United ‘States. ‘bands 1= __t_re o v T G 9347 308 3418 1 384 733 253 - 116 . 1,247 220 122 . 113 - 120 810 | Continental .Bank R : AR
Obligations guar, by U. S, Govt. 13,316 B ;1,085 96 181 99 70 260 79 40 0 111 46 - 174 & Trust Co...... -4,000,000 - - 4,531,200 .. 74,082,000 1,575,000- | it
ther . securities. . ... Lo .3,802, 0 124, 1694 | 272 269 68 118 570 - 111 41 1% 60 343 ' | Chase Nat'l Bank 100,270,000 137,453,100 §. 3,359,122,000. 45,893,000 - | I
eserve with 'Federal Reserve Bank 10,633 © "500 " " '5,491 - 594 783292 187 - 1,525°.243 107 215 154 543 - | Fifth Ave. Bank. 500,000 . 4,237,300 58,288,000 "' 4,609,000 . | i
Cash in‘ vault - - J PRI, 559 152 1151 - 24, 54 29 17 82 16 8 20 14 28. | Bankers Trust Co. . 25,000,000 84,931,100 1 1,170,758,000 * 80,815,000 i
Balances with domestic ' banks_ : 3,462 198 248 | 209 405 256 263 628 . 202 . 113 312 © 304 321 . |- Title  Guaranty . i :
Other assets—net ; ; 1,187 68 388719 92 45 52 75 22 .. ‘16 20 31 299 ‘M&lTrustM gﬁ.--d: 6,000,000 1,168,100 18,108,000 ' *'2,220,000
) L ) " Loy . : arine an ! Rt
LIABILITIES ¥ SEY10 ; Trust Co. .. 5,000,000~ 10,151,100 - 149,727,000 . 3,125,000

24453 T 1483 ULTIL 1,055 1191 665 546 3429 601 340 620 586 191 | Yo Trust Co.. 12,500,000 28,067,600 454,724,000 - 42,810,000,
Sl 230 TLE1 025800 'fs 211 191 NU995 ¢ 191 111142 134 . 1008
8

Demand’ deposits—adjusted 1 : P
- Bank & Tr. Co.: + 7,000,000 - ' 8,016,600 - .\ 143,979,000 . 1,629,000

Time: deposits 4

i
|
I

Capital accounts ____ Includes deposits in foreign branches: a $288,209,000 (latest available

4
3,883 250 1,642 219 393 102 98 422 98 63 109 91 396 1
5 date); t$64,991,000 (latest .available date); ! (Sept. 4) $2,889,000; * !
o o

I‘lr)lnited 'States Gover‘nmem,.' deposits L.~ 584 13 119 19 417 36 561 132 24 27T 39 Public . National s . i |

5 ter-bank - deposits;, : : . % % Y % . 1, 3 | i

Domestls anks v 9215 | 4. 38 4 861 36 355 415 419 1o1 4w ary 3ge | oMK & TR Co. 7,000,000 10758300  102,067000° 53,842,000 ; ;

Wtk eyl 00 2 AL T e AN i e AR B 205 rotal il $518,361,200 '$960,480,800 $16,104,427,000 $776,551,000 | !
Other _linbilities .. bR R | R T S TR TR T 1. 8 "8 B 80 ] 1940 iunt, ooy oportas National, June_ 30,1041 Stalte, June’30, 1 B

<

i

‘ " RN e s S o ; || §$88,152,000 (latest available. date); f$23,250,000 (Aug..30).
 Class | Net Railway Operaling Income in June Nearly Double Yoar Ago | = Bank of England Staterent = [
. 'The Bureau of Statistics of the Interstate Commerce Commission has issued a statement showing the aggre- o y ety SO s AR i : .
gate totals of selected income and balance sheet items for Class I steam railways in the United States for the | . The Bank’s statement for the ‘week..ended Sept. 3
month of June and for the six months ended June, 1941 and 1940. - , - - |showed an advance of = £2,555,000 in note circulation,

.1 - ‘These figures are subject to revision and were compiled-from 132 reports representing 137 steam railways. | which raised _the - total outsianding  to - £667,258 000.

The present -statement excludes returns for class A-switching and terminal companies. The report is.as follows: S;{?:é?:ﬁ%rzs Qéo?éigiiollgin?ssg%g;g’gf%‘1‘?359?6’3 dﬁﬁg;

- : ; ; | the -week, - while reserves expanded: £47,261,000:°t0 ‘a.
TOTALS FOR 'rnr_:lgzgg%n Is'i%&'éss (ALL REGIONS) : " | total of £64,560,000. Public deposits decreased £ 365,~ !
. A OIS ¥ Bt e 1000° while other deposits gained £915,866. -The latter B
o ki consists * of bankers’. accounts,” which: lost:s £2,989,107.

Pigitized for FRASER _ |
ttp://iraser.stlouisfed.org/ ' . ) ) o ] il

{ f v ‘ i . For the month of June For the six months of = - and Ot}}er accounts, ‘Whid}' gained. £3,904,973. " 'The, .
. ¢ g o it 1941 - - 1940 1941 : proportion-of reserves to liabilities rose to 33.9%, the - |
Net railway operating i i R i T e T 03 91 370 $ 48,090,777 $ 433,538,413 s245,523105 | Dighest of the year to date, compared with the record
Other , income e © 15,039,186 15,124,357 68,930,436 71,483,484 | low, 5%, April 16 and 11.8% a year ago. :Government
Total income: ....: st . T108,300,565 63,215,134 T 502,468,849 317,006,502 | security - holdings contracted . £44.420,000  to- a total of. |
Miscellaneous deductions from ‘income- .. ii:::. i 2,670,236 12,810,284 " 16,829,495 15,129,322 - | £115,922,838 ‘and" other securities declined - £2,275,420..
" - ‘Income available for fixed charges 105,630,329 . 60,404,850 485,639,354 - 301,277,270 Ot};er',‘securmes - comprise  discounts —and” advances,
Fixed charges: v ) g o ] N s i \ghlch increased €697,944 and securities, which deelined
6—01. ' Rent for leased roads and equipment __.____. PRV 13,202,5 11,881,41 X 7,552,735 4 67,150,864 | £2 4 a i -di
6—02." Interest deductions 1/: ... Nk 38,449,974 39,760,767 231,065,492 236,353 629 | t’973§6? g c? ngel w&s ey e el epin, |
6—03. Other deductions . 119,355 129,119 712,663 776,633 | Fate.. Lelow we iurnish the various items with com- :
6—04. Total fixed charges i 51,771,830 - 51,771,297 " 309,330,890 304,281,126 | parisons- for previous years: 8 !
Income after fixed charges 53,858,499 8,633,553 Sy 176,308,464 def3,003,856 Bank of England's 'Comparative Statement I
4" . Contingent charges : S 11,058,318 1,016,046 6,314,731 6,111,487 Sept. 3 Sept. 4 Sept. 8.1 Sept.7 . Sept.8
+ Net-income 52,800,181 7,617,507 169,993,733 def9,115,343 : : 1941707 1940 £°07 11939 i 19380 . 1937 |
Depreciation . (Way and structures and Equipment) _.__...___ 18,076,841 17,146,356 107,277.582 102.072.287 v TR £ £ £ £ i i
Federal income taxes £id 19,617,502 S 4,981,362 67,426,338 20,805,882 | Circulation 667,258,000 609,996,657 549,886,038 480,114,508 489,148,069 | |
Dividend appropriations: b ot S ire i s aat D Pub.. dep..." 14,498,000 10,851,948 15,029,438 32,151,328 11,969,223 o
- 12—01, ‘On common  stoc! Ly ,619.89 4 ,172. f ,189, .588.6 Other dep.. 175,689,73 1726, ] o
1202, On preferred stock 75,000 340,746 11,306,673 9,868,823. 1| O °r: G3P:n ATOBA,TI 404726444 102,502,444 126,111,043 141,857,611: ,.
Ratlo ‘of income- o fixed charges, 8/ —ioriomm-ooiciioiseios : 208 1k 1.57 ? 99 accounts 122,676,987 116,278,604 111,266,996 91,259,444 105,701,989 | | j
T £ Other. -~ : Rl i I
SELECTED ASSET AND LIABILITY ITEMS accounts . 53,012,746 48,447,840 41235448 34,852,399 36,255,022 | B
- ; o e | Govt: secur. 115,922,000 146,002,838 123,721,164. 101,386,164 107,142,301 | |-
i K L : 5 ailways Not in i it SR
) ; : All Class I Railways Rocelvership or Trusteeship O%fsrc'tseai" 21,719,528 26,770,795 31,229,596 - 27,426,571 -26,161,515 |-
: : i Balance at end cf June Balance at the end of June advances - 7,086,439 3,865,059 6,016,517 5,353,719 5,121,241,
L i : o g S, 3 11941, 1940 1941 1940 *Securities ' 20,633,089, - 22,905,736 25,213,079, 22,072,852.. 21,030,274 .
Investments in stocks, bonds, etc., other than..those..of.affili~ i . Res. notes Fue oo " o e v i
ated companies  (Total, Account -707) - $ 558,497,515 $ 599,919,535 $ 479,219,018 $519,977,388 & coin . 64,560,000 20,887,983 30,801,917 "47,720,033 ~ 38,878,328 - :
; y , ; pn y . | Coin and ' .
Cash . J Aok e $7 736,026,415 - §.479,226,442 $ 537,216,182 $374,704,555 . | . bullioin . - '1,817,835 - 884,650 . ~ 687,955 327,834,631 328,026,397 | :
‘Tempordry cash investments E liaiodoitags 177,110,960 : - 53,947,526 - 69,233,376 49,825,869 - | propor. - of . LRt 5 SR RN | >
Bpecial d SolisSio s e bR il | peamtdRinl € 139,319,275 132,411,236 ' 105,126,095 ©116,790,189 Teserve to [idl i e 4 L
Loans and bills receivable' ... . : Pt f e e e 1,531,185 1,462,150 - 1,281,897 S L191,4180F lablltles - 33.9%: ., 0 118%.. L 18.3%. ... 30.1% 252% 4 :
" “Traffic and car-service balances—Dr.’ . ____ 7. i: - 32,775,008 22,170,170 . 20,887,167 o 20,458,953, -‘231';“ ,';“e- G B R A 26 2% ‘
Net balance receivable from agents and conduetors z.::: ... 13,387,137 i 43,714,583 56,247,954 L1 31,734,279 ~__F‘ d.valper. .. ... ol ¢ ! LR : COr mees o
Miscellaneous accounts receivable : ; 152,638,639 - 123,760,303 | HB1041 ¢ ° s 4ggeagt [ FIS ORI TGS TGRS, L T 16887 848 e, B4s. 1i%ad,. ') :
. Materials and . supplies s, L 18 R 1:518,820 350,326,010 o 298,327,724 272,876,711 |, : * "R, bt e ey il
Interest and dividends receivable | : 16,697,521 1 20,841,608 - - .. 714,836,686 * 10,395,204 |: st i BankerSAcceptances GREE LA T
Rents receivable it 2 b 11,206,031 ©o 71,403,801 902,217 R @ Eagpd ey Sriead G s
Other curren a\ns'sets s : f’7,883,647 3 6,302,373 i 5,610,087 4,442,790 <172 The (mal‘ke.t for. prinie .“bankers’ acceptances’ has |
# - Total currentassets i i $1,616,194,738: $1,242,166,202 $1,226,809,526 $092,729,619~-shownr. very. little activity this ‘week.: " Prime bills are’ |
— - g iy I - |scarce with-the ‘demand largelyin-excess of the s
¢ Funded debt maturing within 6 months 4/ ___..____________._ ,579, . $. ,071 . 48,878, : ,026,361. | ° 10 L : 2 . ” up-
-F'umlied debt maturing within 6 monng 4/ ¥ $ 79,579,889 $ 148,816,071 $ 48,878,954 $116,026,361 . ply.. Dealeis’ rates are reported by the Federsl Ro-
Loans ‘and bills payable 5/ ; : : $ 72,249,573, . _ $ 135,160,455 . . $ 15357,386 . - '$ 57,583,058~ | serve ‘Bank .of New York-for .bills-up. to-and including
Traffic and cdr-service balances—Or. . oi_.o i l_Zi_slii 0 - 56,795,721¢ | 42,757,631 - 39,001,430 - 29,711,697:. | 80".days are: % % bid-and-7-16% asked;-for bills. runn-
Audited nceounts -and wages payable ..z . L. 1'0252,822,234 224,552,384 | 196,018,339 175,423,200°_} Ing. for.four.months, 9-16%bid and %% asked; for five .
Miscellanoous “accounts ‘payable il ; 22t b 158,088,900 ©68,208,486 ", 46,210,987° © . 56,606,67% “iand six-months, % % bid and 9-16% asked." The' bill t
Interest matured’ unpaid - i G : - 56,545,801 4 49,134,913 51,004,257 - - 43,896,885 " buying rate of ‘the New York serve ‘Bank ' is. <1, % :
Dividends matured unpaid W L 24,824,100 14,322,809 . 24,460,077 13,058,515 1 for bills running from 1 to 90. w S hie ‘
Unmatured interest accrued -=_ii.__.____: NIAL 63,032,362 70,026,928 46,974,825 48,763,013 7/ ST T E T et RS :
- Unmatured dividends- declared- _._- A .. 6,720,300 - 4,293,240 6,720,300 4,293,240 v 2 - y U e Ty \F o B2 e gt Ces
Unmatured-fents acerded =l .. foiianai siott o AT0TL3T3 16,777,620 14,196,410 ©13,674,767 Newvor‘ u@ﬂey%ies
Accrued tax liability: il : 214,583,463 - © 210,896,324 © 0. 220,922,673 * 170,042,190 : gyl RS o VR Y
Othior: "_“"e’f‘ ““““"“““ ey ; - 44,150,580 - - - 18,578,717 -~ ~31470,478 - - - 68,426,791 “Dealing in ‘detail ‘with call Toan rates .on the Stock;
* Total cirrent liabilities .. i _: = F e R "0 $.926,884,503 $ 014,799,516 $ 702,246,162 $682,381,024 . | Exchange. frem.. day to day, 1% was: the. ruling quo- |
Analysis -of accrued -tax liability: - JTe e -+| tation all ‘through..the week: for- both. new .loans and.
;U. 8. Government tages .. orepmeeqeie 0 154597354 87,979,653 140,764,575 /11193207 .| renéwals, . The market for time money continues quiet.’
: Other than .U. S.: Government 'taxes ... .. ° [ 7" - 119,986,109 122,916,671 89,158,098 92,848,983 $1ates fcontfmued nominal - at ’11/4% up- t0/90. days and:
.. “1/Represents - accrieds; including the ‘amount in default. . - ¢ . ) 2 Hnd L I LV By 1 %%, for: four , to (81X months’ maturities. . TheA‘market |
:  3(For railways. in -receivership and trusteeshipthe ratio. was as fcllows: June 1941,.1.33; June 1940;,.38;,6 months-1941; 3.03; 6 mdnths OF, prime commercial; paper: has- been very active and. |
& G brdlon yaymente b‘f’;x;rlx‘;clpal'i;fl’iolhé”ter'v' ‘doBt(6tAE tiextviohi torkl dehE 1o cthatt) hicH W blcbme 418 Withtn Simoneistatebg 5 [ SHEONE, this, week..; Paper. .hag-been. availablein -good |
close of month of reporti.. ¢ .o Yl sty : £ shwinm vl T avenr shpanat v it A mpoany e MY vo}ume"a%d"t@e" demand”has‘\be,el? VerY"he&VY.m'Ruling
5/Includes obligations which mature not more.than 2 years after da’e of issue. . . -irates are % @%% for all maturities, ‘[
-i
\
1
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Aug. 30 Sept. 1 Sept. 2 Sept. 3 Sept. 4 Sept. 5
. EUROPE— " L 1 $ $ $ T $ $
' . Belgium, Belga ; i ’ b4 b
" Bulgaria, lev 13 1 ]
Czecno-Slovakia; koruns, ..................... T : 4 b4
Denmark, krone s : : b b3 b4
.and, terdng— . ;
Engfgg&ll Pound's o 4,035000 ¥ 4.035000 4.035000 4.035000 4.035000
y Free 4.031875 t 4.031875 4.032500 . 4.032500 4,033125
;. Finland, markka j I : i
France, franc . i t
Germany, reichsmark . o oo ioilleieiiaan T %
Greece, drachma . 3 ¥
Hungary, pengo ¥ b b
Italy, lira .. 3 b4 3 b .
. Netherlands, guilder i ¥ b
Norway, krone . 3 1
< Poland, zloty .- : ; b ¥
¢, Portugal, escudo . il . Ty Wity Kl §-. b §
" Rumania, leu ... E gt 5 § ; b
Spain, peseta : § §
Sweden, krona § §-
Switzerland, franc . § §
Yugoslavia, dinar 1 i ¥
ABIA— : ;
China, Chefoo dollar (YUAN):. .owiiicedcmoon 3 h b b 1 t
China, Hankow dollar (yuan) .. 3 ¥ 1 b4 1 b
China, Shanghelddolllar (yuan) ; g g § 2
i Tientsin dollar (yuan
?{};r?ga Ko:;, sdollnr .-_.(,y.--_). ................ . 1.251000 . ¥ .251125 .251000 251000 .251000
India (Brltlsh), rupee. : 301300 - :" 3 .301200 .301300 .301300 .301;100
Japan, Yen y S : 4 ] 1 A s
L --Bn?alts» Settlements,: dollar P UL S A ; 471600 T 471600 471600 471600 471600
. AUSTRALASIA—- : 2 J
 Australia, ‘pound—"; :
Official: k % 3.228000 t 3.228000 - -3:228000 3.228000 . 3.228000
Free’ h R, $ % 3.213333 T 3.213333 .3.213333 3.213333 3.213338 |
; New Zealand, pound - 5 i e amiy L] 3.225958 T 3.225958 ! 3,225958 ©-3.225958 - ' - 3.225958 !
- AFRICA . 9 Frargb Al S e ‘ o . : .
.. Union of South Atrlca, pound ................ 3.980000 t 3.980000 ~3.980000 ©17°3.980000 . 3.980000
{ NORTH AMERICA—‘ i ; ; ‘ S ;
Canada, dollar’ ki ! . i )
Official LS G SatiaEs ‘ 909090 1 .909090 909090 909090 909090
Free 2 ‘ . .. .893125. 1 893615 .893750 -- 893828 .894821
* Mexico, peso .205425* | s .205425% .205425* .205425* +205425*
- Newfoundland, dollar : i
_Official ; ) Sy B 909090 1 .909090 .909090 .909090 909090
Free » : WD ,890781 T .891041 .891250 .891250 1892500
. SOUTH AMERICA~ # . i :
Argemlna, peso—~+ ¢ : }
-Off! iclal . .297733* t 2977334 .297733% . .297733* .2971733*
re Pl “a 237044* i .237044% 1237044* ;237044 .237044*
f :Braztl, mlrefg— /oo e : iy # rai ; :
Omclal : ; .060575* s .060575* s .060575* ~...060575*% .060575*
: f» Tee: ; .050666* i/ .050666% ., .. .050666* .5 .050666*% ,050666*
‘ Chlle peso-—- R e o VE S gl : ; B . B g
16 offfeal boll LAl NG S g e Aeiise + § B R § ik
Export; . 7% SRT A FA CE KT R K | b2 D0 § DR 8 R § bgit
,ﬁqlomblﬁ, paso,, Privreensd e serivoiyys w069828% gty 569825 - i iy ~:n569825% i .569825% .569825%
1" Uruguay, peso, i g = = )
Controlled .. .z .. 2 & .658300% f. .658300%. .658300* . (v -B858300* .658300*
.-.Non-controlled: (.i L. : ; .441166* i .437425* : .438420*
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o Foreign Exchange Rates. . . .

. Pursuant to.the. requlrements of, Qectlon 522 of the Tariff Act of 1930 the Federal Reserve Bank is ‘now cer-
tifying daily to the’ Secretary of the Treasury the buying rate for cable transfers in the different countries of the
.world. We give below a record for the week just passed:

FOREIG"I EXCHANGE RATES CERTIFIED BY FEDZRAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
AUG, 30, 1841 to SEPT. 5, 1941, INCLUSIVE

Country. and Monetary Unit

Noon Buying Rate for Cable Transfers in. New. York

Value in United States Money

4a1166* i1 Vhy 438420

*Nominal rate, Holiday: 1 No rates available,

‘ § Temporarily omitted.

Course "ﬂfSler!ing'EXchange

The Market for sterling exchange is extremely limited
‘and subJect to severe wartime restrictions. - The free
pound is steady and shows little variation from official
rates. The range for sterling this week
‘has ‘been between $4.03 and $4.0334 for bankers’ sight,
compared with .a range of between $4.03 and $4. 03%
last week. The range for cable transfers has been :be-
tween $4.03% and $4.04, compared with-a range of -be-
ween $4.03% and $4. 03% a week ago.

Official rates quoted by the Bank of England con-
.tinue unchanged: New York, $4.0212—§4.04%; Canada,
4.43—4.47 (Canadian ‘official, 90.09¢—90.91¢ per United
States dollar); Austrialia, 3.2150—3. 2280; New Zealand,
3.2280—3.2442. . [ American commercial ‘bank rates for
official sterling continue at 4.02 buying and 4.04 selling.

In London exchange ‘is not quoted on Germany, Italy,
or any of the invaded European countries. ‘Since July
.26 exchange on_Japan and China has been suspended
<by Government order. .In New York exchange is not
quoted on any of the Continental European countries,
.due to the June 14 Executjve freezing order. Exchange
.on Japan and China was similarly suspended on July
126, but trading in the. Shanghai yuan was resumed on
,August 4 under ‘special- Treasury license, . -

. ‘Growing’ concern’ over productlon is' béihg" voiced in-

“Britain and the United States in 'view of the widening
:demands for war materials. Wxth large sectors of Rus=
sian industrial centers and. raw materials falling within
.reach:of the German forces, and armament demands
.likewise from such quarters as China, Turkey, and the
 Netherlands East Indies, British and United States lead-
‘ers are urging’ 1nten51f1catmn of productwe output.
.Forelgn Secretary ‘Eden at Coventry, opening the cam-
- paign for still greater armament effort, pointed out that
““the output of war-materials of the Alhed and associ-
ated powers, including the contribution of the United
: States, still falls: far-short-of our meeds . .. to be rich-
1y supplied in equipment is the best economy -in war.

,a. call for immense. effort lies ahead, especially in - the
; field of productmn President Roosevelts Labor Day
speech summoning the nation to a vast, united unre-
miting acceleration in the rate and volume of productlon

and: its safe delivery to Britain was_interpreted in Lon-
~don as.an‘indication that'an ever increaSing flow* of |

Ameriéan ‘munitions will be- sent ‘underthe ‘protection

| for FRASER

er.stlouisfed.org/

of American convoys, - At the first meeting of the new
Supply- Priorities and Allocation Board, held in Wash-
1ngton on Tuesday, Vice President Wallace stated - that
“every available man and machine” may be employed
on the defense program or in work essential to the
civilian economy and warned that sacrifices will be re-
quired to raise defense production to the limit of the
nation’s resources,

The United States Government is spendmg about $2,-
000,000 daily for foods for lend-lease shipment to: Bri-
tam, and Britain will probably request greatly increased
shipments in view of the high record of safe arrival
maintained. No food in transit to Britain was lost in
July, and August shlpments of 230,000 to 250,000 tons
are reported to be arriving safely.

Read Admiral Emory S. Land, chairman of the United
States Maritime Commission, told repprters on Wed-
nesday that 1153 new ships of about ,410,000 dead-
weight tons will be produced in Amen n shipyards
between July 1,°1941 and end of 1943. “¥n the first
quarter of 1942 the American shipbuilding 1ndustry will
deliver more new ships ‘than were produced in the
United States during any previous year since the World
War, with. the exceptlon of 1941, and more ships than

- were dehvered in the whole of 1917 when Wwe were' at

war,”

Durmg the last ten~weeks the British Navy has con-
voyed mechandise “imports averaging 850,000 tons a
week, it -was disclosed .on Wednesday by Sir' Archibald
Sinclair, Secretary -for -Air,  The Ministry of Economic
Warfare reported that the German attack on Russia is
of inestimable economic value to Great Britain. “The

- Germans, for the first time, are now-embarked on a

reckless expenditure--of accumulated: material which
will. be hard to replace.” Since the outbreak of the war
Britain has seized 800,000 .tons of. .contraband " goods.
The Ministry reported, further, that Great Britain -has
been greatly helped by United States cooperation in
navicert and ship-warrant systems, blacklisting policy,
freezing of German funds.and pre- emptlve buylng of
goods wanted by the Reich.

« The weekly Exchequer return for September 2 shows
an increase of 17,282,237 pounds in the British cost of
supply to a total of 90,622,237 pounds, against 73,340,000
pounds. last week. Revenue from customs and excise

taxes increased by.nearly, 14,000,000 pounds..to. 23,833,

000 pounds, but'income tax recexpts were off by nearly

~mounting living costs.

‘money is available at 1%.

date stands at.1,220,998,349 pounds. During the five
. weeks ended Au" 30 the. floating debt-rose to 3,223,245,-
000 pounds whici mcluded Treasqry bills at 2,495, 310-
000 pounds

Closmg of 'the British market to new capital issues
and other measures of monetary control have left Gov-
ernment  bonds tne. principal outlet for investment
funds, with the result that bond :prices are high: and
the Government has been able to fix interest rates at
record low levels in the face of heavy taxation and
Payment ‘of the Sept. 1 inter-
est on Japanese. sterling bonds was made possible by
the British Treasury’s action-in releasing the necessary
amount of :Japanese  sterling funds. . Viscount Kano,

“London manager, of the Yokohama Specie Bank, in de-

claring that Japan will continue to honor its sterlin'g
and other .official obl1gatlons, repeated his previous as-
sertion that the correct: prlce for Japanese sterling bonds
is between 90 and 100.

The fact that the British Treasury excluded lead in
certifying metals for relief from excess-profits tax was
believed to indicate that present British lead-min-
ing operations are more than sufficient to cover war
consumption . requirements. - Since the Empire’s lead
production: capacity, in excess of 650,000 tons a year, is
well above consumption needs, it 1s thought that con-
siderable quantities of lead will continue to be avail-
able for regular import by the United States.

The subsidy allowed the four British mainline rail-
way companies by ‘the Government has been increased

| by 3,000,000 pounds a year “to '43,000,000  pounds, re=

troactively effective as of January 1, 1941, until 'a year
after the war ends. Under the Feb, 1940 arrangement,
the railways ‘received 40,000,000 ‘pounds and’ retamed
any revenue up to 43,500, 000 pounds .

Accord.ing to’ a :study conducted by a British: maga-
zine, small business has been receiving a' steadily in-
creasing: share. in the national income,’ It is pointed out
that: small enterprises "are "of 'considerable importance

~in. the field of non-essential wartime industries, which

are subject to the industrial concentration program.

A series of 99 questxons and answers has been pre-

“pared by the Foreign, Exchange Committee, in"consul-

tation with the Federal Reserve Bank, in order to ex-
plain further the complex procedure involved in supply~
ing the information called for by Form TFR-300, cover-
ing foreign owned assets in the United States.. The ori-

- ginal instructions issued by the Treasury as Public Cir=

cular No. 4 constitute a 30-page pamphlet.

Subscriptions of 8,000,000 pounds: had been received
by Sept. 1 to the 10, 000 ,000 pounds -New Zealand war

-loan to finance war needs through March, 1942... Act-
.ing Prime Minister Walter Nash announced on Sept.

3 that the loan had been oversubscribed.: The Minister

wof Agriculture stated onAug.' 30 that -New *Zealand’s

quota for meat shipments to Britain will be increased

-by 275,000 tons, and urged extension of deboning, can-~

ning and trimming 'practices to save refrigerator space
on ships.

The London money. market is relatively .easy, Call
Bill rates are as follows:
two-months bills, 1-1/32%; three-months bills, 1-1/32%
to 1-1/16%; four-months bxlls 1-1/32% to 1- 1/16%, and
six-months bills, 1-3/32%.

The Canadian dollar reached 89.50 on Frxday, Aug.,
29, the highest level since Nov. 1939, due to tourist va-
cation buying, and rose to 89.56 in Thursday’s trading.
On. Aug. 28 the Minister of Agriculture announced that
under ‘an agreement with British Food Minisiry, Can-
ada will deliver 600,000,000 pounds of Canadian bacon
at $22.15 for 112 pounds, Grade A Wiltshire, F. O. B.
Canadian - seaboard. All  general - licenses covering
United States exports to Canada have been consolidated
into one general license. In announcing the change,
Secretary Hull stated that the export lists involved are
in no way altered. He also stated that a general license
was issued on Aug. 28 authorizing the export to New-
foundland of all articles and materials which may now
be exported to Canada under general license. Montreal

.funds ranged during the week. between.a discount of

10% % and a discount of 10-7/16%.

The amounts of gold imports and exports which fol-
low are taken from the weekly statement of the United
States Department of Commerce and cover the week
ended Aug. 27, 1941,

»GOLD IMPORTS AND. EXPORTS AUG. 21. TO AUG. 27, INCLUSIVE

Imports’ - Ezports *
+Ore -and ‘base bullion oo ol il *$1,762,138. $275
Refined bullion ‘and  coin oo cooimaomo 1,508,441 2,885

Total Lat ; $3,270,579 . -$3,160
d Details of Refined Bullion and Coin Impaorts ’
Belgium $230
.Canada 1,508,211

*Chiefly Canada $114,878, Nicaragua $134,502, Mexleo $498,013, .

Chile, $123,211, Venezuela .$194,473, Philippine Islands. $402,506.

Gold held under earmark.at the Federrl Reserve banks in-~reased

during the week ending Aug. 27, by $10,244,975 to $1,976,841,297.

Referring to day-to-day rates sterling exchange on
Saturday last was $4.03—4.03% for bankers, sight and
$4.03Y4—$4.04 for cable transfers.  On Monday there
was no: market in New York due to the Labor Day
holiday. On Tuesday bankers’ sight/ was $4 03—$4.0334
and cable transfers were $4.03%i—$4. 0334." On Wednes-

.day bankers’ sight was $4.03—$4.031%" and "cable. trans-
- fers -$4. 031/4—$4 033%.

On Thursdaythe: ‘range-was.$4.03
(C'ontmued on Page 46)
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- Gourse Of Sterling Exchange

. " (Continued from Page 45) .
—4,03% for bankers’ sight and $4.0314—$4.04 for cable
transfers.

‘Continental and Other Foreign Exchange

Lord Beaverbrook will head the British delegation
at the conference to be held in Moscow on Russian war
needs, it was announced on Wednesday. : W. Averell

‘Harriman, previously minister to London and the Presi-:

dent’s special lease-lend representative in London, will
head the United States mission.

-House Secretary; as “about 90% . military and 10% na-
. val.”

The problems to be;
. discussed.' were described by Stephen 'Early, White:

Gourse of Bank Clearings -

Bank clearings this week show an increase compared
with a year-ago. Preliminary figures compiled by us,
based upon telegraphic advices from the chief cities of
the country, indicate that for the week“ended today
(Saturday, Sept. 6) - clearings from all cities of the
United States from which it is possible.to obtain weekly

clearings will be 22.2% above those for the correspond-"‘"
Our. preliminaary. total stands’at®
$5,606,918,863, against $4,588,342,417 for the same’ week~
in 1940. At this center there is a gain for the week

ing"week last year.

ended  Friday of 30.0%.

Our ' comparative . summary
for the week follows: ; ‘

. Complete and exact details for the week covered by
the foregoing will appear in our issue of next week, ' We
cannot furnish them today; inasmuch as'the week ends
today (Saturday) and the Saturday figures will not be
available until noon today. Accordingly, in the above
the last day of the week inall cases has to be estimated.

_In’ the elaborate ‘detailed -statement, however, which
we present further below;, we are able-to give final
and complete results for the week previous—the week
ended ‘Aug. 30.° For that week there was an increase of
41.6%, the ‘aggregate of clearings for ‘the:whole ‘coun~
try having ‘amounted to $6,566,972,749, against $4,637,-
612,850 in the same week of 1940. Outside of this city

T T ——————

B —

g . Clearings—Returns by Telgraph Per . there was an increase of 45.6%, the bank clearings at ‘
Four general licenses were issued on Aug. 30 to ex- Week Ending Sept; 6 1941 1940 «cent - - this center having recorded a gain: of 33.1%. We group
‘pedite’ the movement of Latin American and Britishi wNew York ........ $2,200,374,918 - $1,779,230,615 - +23.7 .. the cities according to the Federal Reserve districts’ in
Empire shipments' to Russ.la the licenses authpmze ship-' ggilcaégo] e ggé.ggg,ggg g}sé,ggg.gég 1323 which they are located, and from- this it appears that
ments  of goods in transit through the United States:| pritceiPnia 180'493.078 150790846 +19.7 - the New York' Reserve District (including this city), g
between other countries of the Western - Hemisphere | xansas City 94,392,519 67,272,838  +40.3 .- registered- a. gain -over last year of 38.0%. ~The Cleve-
and Russia, and shipments .in . transit through the | St Louis -_—..fo .. lZ‘Z'?%%?,gg 1211'?323'338 +f§g land District showed the best improvement with a gain
United States between British Empire and Russian ports. g?{t‘shﬁ‘;z‘l‘l“s_c_" 7 T 11gs8e082 83893301 't4ra -Of 57.7%. . Increase of 42.7% 'in’ the Boston District,
q i ‘n 1 ¥ i | Detroit - - 115,388,914 75,113,563 +53.6 46.6% in the Philadelphia District and 51.3% in the |
. With the ogenxxg {’f_g .t‘?“}’l subply :.oute ;OIRuSSlX 85| Gleveland - 94,996,430 75,568,090 . +25.7  Richmond District' were also recorded.  Gains in the ’
a result of ; et nglo-Bri 1tst olscupba1 1otn o dran_,rt m- | Baltimore © 71,461,975 51,244,367 . 3395 0 i were less marked than in other areas, the Atlanta
i anufacturers expect to be able to send militar, : gl A 4 7 g {
gf:caﬁer: on Russian shiz?s from both Atlantic and Paci}: Eleven cities, five days-... $3,710,670,176  $2,959,501,522 . +25.4 - District showing an increase of 29.3%, Dallas, 26.9% and
upp ; : Other cities, five days...- 961,762,210 . 700,273,240 . 4373 K. City, 33.8%. .. In the middle west and far west
fic coast ports to ports on the Persian Gulf, reserving _ : : :?Dnsas - lyi) 0y i o) o ina inolintin
the Vladivostok route for aviation gasoline and other: Total all cities, five days.. $4,672,432,386 = $3,659,774.762 +a27.7  Substantial betterment was reported, gains-a 12
supplies required by the Russian armies in that area, | Al cities, one day. ... BRATSATL o+ BRI 08 0.0 410,80 % I ¢hie Chivage: Digtrict 146-3D% & :he Bt 4160{1%8
in i ing lar hi n es o ited . . . plstrlct, 41.0% in t emy neapolis  District, an 1%
Russia is seeking large shipments of all types of Unite Total all cities for week_ $5606,018,863. $4,588,342417 +222. i1 the San Francisco District. ‘

States . steel .and has received A-1-A priority for
‘drums.

Despite the loss of valuable régions in ‘White Russi,.a

oil

and the south and west Ukraine, Soviet industries be- | [ "5 0 " = 12 cities  $ 304,424,856 § 213,372,572 +42.7 $ 231,521,815 ' 212,928,326
yond the Urals are expected to provide supplies for a| a4 New vork ... 12 % 3,279.126.450 2,376,742,837 +38.0 3,734,600,048 3,075,986,747
-long ‘conflict, and Anglo-American assistance: is relied | 3d Phuadelghm ...................... 10 ¢ 519,606,904 354,404,789 +g§lg g;ggggg?g 343223832
_ | 4th Clevelan “o 461,105,994 292,313,505 +57. 753, 253,482,
~on to offset present losstceis. ,Unusually good crops. be- | £ BIGORNG ~-omonsiommomomoe oo “ 194,391,119 128,512,574 1513 131,961,903 128.244.647
ing gathered in large producing areas outside the battle | 6th ‘Atianta i 187,405,375 144,955,608 420.3 136,120,488 131,538,551 ‘
zone are expected to provide large food reserves for the ’nttﬁ Chicigol " gzg.ago,zsz 460,511,295 +4g.; ?3?'333'233 g}z.;gg.;gg i
i ighti jvili i i 8th St. Louis ¥ ,035,57 127,118,830 +46. ,878, 3,716, !
-entire fighting and civilian population during the hard | Ju' U (OO0, o “ 147,366,653 104,522,327 +41.0 109,154,806 106,909.016
Russian winter. . 10th Kansas City * 179,442,642 134,144,373 +33.8 1%%62%%%% 1}33?9%}3
; & Timitat] s | 1lth Dallas ¢ 81,328,680 - 64,102,551 +26.9 ,222, 13,811,
.. Owing:to the severe limitation of new German capi- | 1o ob 5 oiciocs ™ 77777777777 10« 350,798,247 236,911,589 tag1 247,348,070 219,494,973
_tal issues, the accumulation of idle funds, and efforts : g :
to hedge against inflation, prices of available German Total 112 cities  $6,566,972,749 $4,637,612,850 +41.6 $6,014,720,605 $5,176,554,679
_shares advanced by 63% from 132.05 to 217.20 between | Outside N. Y. City 3,414,537,300 2,344,988,289 +45.6 2,380,123,110 2,192,525,164
_the end of Aug. 1939 and Aug. 29, 1941. "Bond prices | ¢gyp040 32citles ' § 384,922,904 $ 279,272,138 +37.8 $ 388,112,390 $ 307,866,799

rose. 6% in the same period, from 101.26 to 107.20. Reich
borrowing has been facilitated by the depletion of con-
sumer goods and of materials for industrial replace-
ments, which have caused idle funds to accumulate in

. s 1 Reserve District—Boston— 1941 1940 Inc. or Dec. % 1939 1938
anks. Treasury borrowings during the two years of First, Feders) 4
' kv)varll‘ are estimated at around 70,000 OgOO 000 marks Mo, Bangox 840, 155,308 $. . 500,750 b0 $ ;800878 B2 o5z 00,000
: 000,000, . Portland 2,738,467 1,620,425 +69.0 2,010,106 1,888,332
The Dutch dividend control and tax measure an- M&ssl.——Boston 262,697,525 182,428,000 +44.0 198,360,800 181,471.208
nounced on Sept. 1, retroactively applicable to Dec.| Il Hiver £o%,309 ey 202 28 7:050 L
1940, provides for a maximum d§v1dend of 6% on issued New - Bedford 802,010 563,449 +42.3 714,863 974,506
‘capital of more than 500,000 guilders. If extra or spe- &)rlngfieltd 22332?51; f,?g{)ggrs +;g.(2) i,ggg.g;g ggg;ggg
i ivi i i orceste: y y ) ’ ,0689 +27. ) , B B
~cial _d1v1def1<3s bring the total disbursment to, 7%, ‘th‘e‘ Conn,—Hartford 11,917.113 8,844,163 +34.7 10,204,361 10,750,821
-tax is 50%; if total payment is 8%, the tax is 100%; if{ -~ New Haven 4,999,381 3,651,082 +36.9 3,516,418 13,410815 |
9%, the tax is 250%;. if 10%, the tax is 300%; if 11%,| R. x'"l;fiovmrfmce 13,824,300 10,090,000 +37.0 10,337,300 7,907,300 7
the rate is 350%; and if the total dividend exceeds 11%,{ N H.—Manchester 587,036 505,478 +16.1 579,626 603,205
.a 400% tax is imposed. | . Total (12 cities) $ 304,424,856 $ 213,372,572 +42.7 $ 231,521,815 $ 212,928,326

The British blockade is reported to be causing a re-
duction in the number of factories in operation in

Week Ending Aug. 30, 1941

Federal Reserve Districts 1941

SUMMARY OF BANK CLEARINGS

1940 Inc. or Dec. % 1939 1038’

We now add our detailed statement showing last week’s figures for each city separately for the four years:

Clearings at— :

Week Ending August 30

Second Federal Reserve District—New York—

: : N. Y.~—Albany & 14,880,940 $ 3,876,754 +283.9 $ 6,538,553 $ 5712,539
France, due to the dearth of raw materials.  In dealing { - ‘Binghamton 967,594 909,428 + 6.4 969,544 1,072,560
‘with these and similar problems of a managed economy, Buffalo 45,100,000 30,000,000 +50.3 32,000,000 26,000,000
the reorganized professional committees will receive Elmirs 836,023 383,258 +61.7 s ApaidoD 418,029
: : ] Jamestown 852,246 867,085 — 1.7 788,00 608,426
greater power and will be assisted by subcommittees New  York 3,152,435,449 2,292,624,561 4331 3,634,579,495 2,984,029.515
.composed of employers, technicians, and workers, and ; hester g»gﬁ,igg S'%i?;'%%i 4’233 gvggi'gg‘; gg%gg; i
2 s % yracuse y N ! y 4+23.! ) ) g g !
by regional prefects, who will deal with agricultural | o g0 o0 4524842 3,703,470 +22.2 3,310,774 3,101,086 .
and industrial production, supplies, labor and transport. | N, J. Montclair __ 398,706 353,116 +12.9 471,205 435,935 |
In an effort to suppress the “black markets” which Newark 20,252,931 15,368,098 . 4318 20,198,079 17,045,926
. P s Northern, N. J. 26,888,558 18,751,21 +43.4 24,564,052 26,329,778
interfere with food rationing throughout France, the x 98,558 B750,215 = !
Treasury Department has ordered examination of the Total (12 cities) $3,279,726,450 $2,376,742,837 +38.0 ' $3,734,600,048 $3,075,086,747
books of many dealers in foodstuffs, particularly to as- Third Federal Reserve District—Philadelphia— A
certain supply sources and whqlesale prices. Mass ar- P KOO0 $ 397 150 $ 448,048 114 $ 465,161 $ 421,884
rests are reported in the occupied zone. The German Bethlehem S 1,275,991 979,254 +30.3 612,160 486,028
authorities have asked the Vichy Government to or- ghestert 1333,223 g lggg.ggg +§gr% lﬁg.gtli lggg.igz
3 £ in-1t $ N ancaster ,437, ’ ). . +38. 8 3 S )
ganize day and night patrols of main-line rallroads'l.n Philadelphia 503,000,000 344,000,000 +46.2 354,000,000 329,000,000
order to curb sabo_tage directed against German mili- Reading 1,608,249 1,201,439 +33.9 1,166,297 1,289,841
tary and supply trains. The role of the French colonies g,crlt;{mog 2,239,417 fgégggg + 1185? 12141292525301 1,832,28’11
3 s : iati : ilkes-Barre . 1,311,428 d +19, ,119, 933,47
n N‘?"Ejh. Atfrc’lci 1n lz:llev;atmg f°°dh shortages in France | 'y, i 1,581,830 1,099,730 +43.8 1,183,916 Lezsz
was. indicated by the disclosure that during the 1940- | N."j—Trenton 8,350,700 2,234,800 +184.2 7,484,900 3,670,400 i/
41 season France received 300,000 tons of fruit and ve- 4
getables from Tunisia, Algeria, and Morocco, and that Total (10 cities) $ 519,606,904 - - $ 354,404,789 +46.6 $ 370,322,382 $ 340,605,040
wheat from Algiers carried the French through the crit- Fourth Federal Reserve District—Cleveland—: ! '
ical period perceding the harvest, The colonies are to | oOhio—Canton $ 2,817,044 - $ 1,047,117 +46.7 $ 2,338,362 $
produce soya beans and ‘alfa, and will receive increased plricinnsd by { oo 202l 400 g 1
s : evelan ,281; ,101, " +69. 89,512, 78,511,120 i
quotas of oil, tea, sugar cloth and machinery. Columbus 14,749,600 11,607,300 +27.1 10,544,800 10,454,800 |
Exchange on the Latin American countries was fea- %\{/lansﬁeld 2.228;422“ ;;ggﬁgg +58.3 1.390.7457 1,241,531 ¢
tured by a rise in the Cuban peso to a new high for the oungstown 3,489,79 GaraB8 8D ity O v e 1,869,964 3.270,818.. 5
: ; 4 1€ ] Pa—Pi 1178, 120,871,05 i 119,532,217 163,
year at 99.69 in Wednesday’s trading, which was attri- a~-Pltleburgh Sncobiiond s e iy e 107,763,832
buted to prospects of increased sugar sales to the United Total (7 cities) $ 461,105,994 $ *292,313,505 +67.7 $ 278,753,512 © $253,482,008
States. - Fifth Federal Reserve District—Richmond— A D : g
On Aug. 28 Fede;al Loan A(}mlnlstrator _Jesse Jones | w. va.—Huntington : $ 794,087 . . § - 516,675 +53.7 389,407 288,463
stated that the policy of making substantial “loans to | Va—Norfolk ... 3,%11,000 32;,%9722,%%% +2§1 42,’2723,25)3 2,300,000
Latin Americ: 3 Richmond 7,318,790 . ,972, +43. 1142, 44,870,868 -
& tn‘3 itewa:%coimtrées wv%ul? soon be resumed. .On 8. C—Charleston 1,474,012 1,085,658 +35.8 1,080,643 1,127,286 °
pt. 3 disclosed in Washington t_hat the United | - Ma.—Baltimore - 100,203,489 63,225,176 +58,5 62,543,018 ' 58,834,611
Statles 1s$n2egot1atmg currency stabilization agreements | D. ¢.—Washington iamn 31,189,741 21,110,978 +47.7 20,942,996 20,823,419
totaling $125,000,000 with Mexico, Colombia, and Ecu- : 128,244,647
§ h (e ’ 5) e ,512, . 1 ) -128,
ador, and is preparing a comprehensive agreement with Total (6 cities) $ 194,391,119 $ 128,512,574 +51.3 $ 131,961,903 $ -128,244,647
Mexico to stabilize Mexican currency, assure cooper- | Sixth Federal Reserve District--Atianta— ; y o oS . L
ation in econolmlchand military hemispere defense pol- | Tenn—Knoxville $ 2.474,;7211 $ 1'?'3335'0852 s e +2§'§ $ 12’;’32‘23; $. 3,610,848 -
jcies, and settle t i iati Nashville 24,917, . 17,088,22 +45. ,365, 15,947,219
o len’ STedit hase be:nml texgrcép?atﬁm controversy. An | g, "0 3 59,500,000 54.400,000 + 94 48,700,000 45,100,000
P . extended to Mexico to buy planes AUQUSER oo oo 1,677,411 1,099,183 +52.6 1,038,904 978,600
gnqt.olt]her ?iml't supplies, subject to United States Army, Macon 1,277,448 - ggg,%g +§g~g " !1323%93 851,736
itish,  and - Russian: priorities. Colombia is reported | -Fla—Jacksonville, 22,074,000 341 ity R 13,474,000
49 be seeking a stabilization loan of 3,000,000, Branaar | *ramEen 21310 Mescan . ima iosson g
-one of $30,000,000, and Mexico from $30,000,000 to $50,- | .-Miss.—Vicksburg ; 108,747 108,106 . '+ 0.6 123,052 142,923
©:000,000. Colombia has ‘already received -a-$12,000,000.| . La=New Orjeans - . . 145,316,005 129,122,635 |, " 455.6 .. 34101,368 34,041,750
(Continued on Page 47) . o« wo oo TUT e R0 0 T ' . Pt e ! P e
£H94 : - “Total €10 cities) $ 187,405,375 $ ' 144,955,608 +29.3 $ 136,120,488 $ 131,538,551 |
! |
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; Clearings at— .. 0. gy ot n 1, 4

«4, »Week ‘Ending August 30 N

Seventh Federal Reserve Dlstrlcb—cmcago—— i ,1941 1940° * “Inc. or Dec. % 1939 1938 \
Mich.—Ann Arbor 379,963 ° $ 318,092 +19.5 $ 186,001 $ 184,394
Detroit ... ‘ R e R RS AR b 1'77,954 853 <+4114,715,173 +55.5 95,145,810 : 73,477,006
Grand Rapids ..... - 4,245,213 013,265,881, ©+30.0 4,556,455 3,473,124
Lansing - LTS B < TYNLE L W PR AL AR 1,899,831 . 1,245,810 - +52.5- 1,743,804 1,408,891
nd —Ft, Wayne - 1,970,523 '1,449,454 .+35.9 02,181 791,122
v. Indianapolis 23,104,000 16,570,'106 - +39.4 ’ 15,857,000 16,429,000
South Bend 2,065,564 . 1,611,343 +28.2: 1,291,122 - 1.072,317
Terre’ Haute 6,298,522 4,837,428 +30.2 4,433,165 - 3,739,648
Wis,—Milwaukee’ 21,883,126 17,761,167 +23.2 . 19,879,572 17,138,375
‘ Ia.—Cedar:Rapids 1,396,658 - 1,093,064 +217.8. 1,006,839 995 036
~+Des ‘Moins 9,930,770 7,185,770 " +38.2 8,381,776 '\ 8,787,334
: Sloux City - 4,290,519 3,579,328 . +19.9 2,913,625 2,975,264
T —Bloomington . o ie cwides tolo i lim i dm e s 446,751 319,727 +39.7 401,265 659,514
Chicago ... 410,382,340 279,297,917 +46.9 304,904,106 279,269,699
». Decatur .. B e | 1,111,488 908,51 +22.3 8,491 162,324
7' Peoria, s ... 74,543,470 3,798,464 419,68 3,621,062 3,578,295
: Rocklmd - 1,914,873 1,215,783 +57.5 1,270,220 1,036,920
i Springfieid 1.521,791 ., .1,337,969 +13.7 ,1’156'731 1,405,266
: - Total (18 cities) o G $ 675,340,255 ‘$ 460,511,295 +46.7 $ 468,540,225° $ 417,766,138
Elghth Federal Reserve Dlstrict——Sb Louis-_—— T 4 e S & e il ' ' Sttty ‘
Mo,—St. Louis <. Skt 1$113,200,000. 0 5§ 79,700,000 v, 4+42.0 75,300,000 170,400,000
Ky. —-Louxsvllle =0 49,474,743 ! 31,706,909 +56.0 31,473,655 29,543,334
* Fenn.—Mgmphis 22,699,831 ,:15,160,921 +498.7; 14,561,035 13,206,554 ¢
-+ IlL——Quincy + & '+ 661,000 551 000 . +20.0. 54,000 ) 561,000
Total (4 eitfes) Lo o aoiiiicoclioloslillilic$ 186,035,574 $.127,118,830". +46.3 $ 121,878,690 $ 113,716,888
Ninth Federal Reserve District—Minneapolis— A : ' :
. Minn.—Duluth $:.. 3,029, 157 $ 2,676,479 +46.8 $ 2,645,131 $ 0 03,419,242.5
" Minneapolis " L. .1 it B S 101,902,576 68,101,699 +49.6 75,126,348 173,502,889
,. St, Paul. . 2L 033,113,701 26,546,228 +26.0 25,377,341 24,320,089
N. D.~Fargo = 2,663,785 2,299,163 +15.9 2,188,444 2,207,761 '
8. D.--Aberdeen- .. 1,150,617 871,804 7 +32.0 803,713 180,067
'Mont.—Billings 1,087,121 866,899 +26.4 700,481 694,478
* Heleng - ..o S - 3,459,716 3,160,055 .- + 9.5, 2,313,348 1,984,490
"Total (7 cities) - ; Lol 8 147,366,653 $ 104,522,327 +41.0 $ 109,154,806 $ 106,909,016
+ Tenth Federal Reserve District—Kansas City— : X i
Neb.—Tremont : $ 116,607 $ 84,702 +37.7 $ 92,241 $ . 103,329
Hastings : i #250,000 205,521 +22.0 152,547 132,741
Lincoln ;. 2 il £ ol i, :2,753,111 1,921,991 +43.2 2,640,766 2,221,208
Omahg, 2 0l SL o e R e 317,761,378 29,747,179 +26.9 217,023,979 25,795,152
+ Kan.—Topeka "' 2,018,152 1.754. 543" +15.0 1,286,961 1,453,789
Wichita ... ,225,898 2,296,584 - 4840 2,744,899 2,682,032
Mo.~—Kansas City 127,267,673 94,309,126 +34.8 83,997,244 76,412,501
. St. Josepn 3,581,846 2,700,229 L +32.6 2,439,764 2,368,154
Colo.—Colorado 8prings ... __._.__.% 606,580 506,502 +19.8 330,713 433,981
Pueblo-uioz 861,497 537,996 +60.1 549,915 437,454
. Total. £10- citles) &L oueiil sl Ll cali fusvu $.°179,442,642 $ 134,144,373 +33.8 $ 121,269,029 . $ 112,040,341 ¢
Eleventh Federal Reserve Districtr-Dallus— ' g bR
Texas—Austin: Lo Ll $ .2,143,158 8 1,566,384 '+36.8 $ 1,307,106 . $ 1,620,177
Dallas : 65,891,629 52,225,505 +26.2 50,824,296 49,622,053
Ft. Worth 7,808,584 5,382,411 - +45.1 5,366,028 6,082,802
¢ Galveston _ 1,803,000 1,894,000 7 = 4.8 2,265,000 3,085,000
Wichita Falls 1,190,844 *. 852,691 +39.7 689,652 853,442
La.~—Shieveport * 2,491,465 2,181,160 +14.2 2,770,555 2,547,632
' Total (8 eities), ... Sl 2Tl AR -$ .-81,328,680 $ 64,102,551 - +26.9 63,222,637 k $ 63,811,106
Twelfth Federal Reserve Dlstrlcb—San Francisco— P g : .
Wash,—Seattle 3 IR $ ..59,763,406 $. 38,907,054 174563.6 $ 37,824,726 $ 31,535,269
.. Yakima .. o 3 e 1,597,585 1,249,047 +27.9 1,279,281 1,018,118
Ore.~Portland 53,604,173 36,440,100 +46.8 31,640,630 25,618,912
Utah—8alt Lake City 2 17,739,005 13,721,822° +29.3 15,005,118 12,129,839
. Calif.—Long - Beach _.:u + 4,697,084 3,201,888 +46.7 4,035,796 3,745,681
s Pasadena Joooiilil ©3,110,982 2,399,493 +30.0 3,125,252 2,992,708
' 8an Francisco 202,257,000 135,245,151 +49.5 . 148,109,000 136,114,000
7 San Jose 3,676,233 2,690,231 +36.7 3,133,864 2,993,795
~ . -Santa Barbara 1,435,852 927,242« +54.9 1,272,868 1,192,488
Stockton s 3,007,927 2,129,561 +41.2 1,921,535 2,154,163
‘ Total (10 ecities) ~. . $ 350,798,247 $ 236,911,589 +48.1 $ 247,348,070 $ 219,494,973

Grand Total (112 cities)

$6,666,972,749 © $4,637,612,850 +41.6 $6,014,720,605 $5,176,554,679
Outside New York' __. $3,414,6317,300 $2,344,988,289 +45.6 $2,380,123,110 $2,192,525,164
s D ‘Week Ending August 28 .
' Canada— 1941 1940 - Inc. or Dec, % 1939 1038
Toronto ... b $ 109,945,775 $ 83,408,653 +31.8 $ 104,885,589 ; $ 06,174,780
Montreal . R KR 102,134,098 71,632,455 +31.6 108,939,316 104,623,228
Winnipeg - 54,118,240 29,681,402 +82.3 56,297,573 38,250,747!
Vancouver 29,718,381 -+ 17,615,347 +68.7 15,826,729 14,497,211
Ottawa. .. ~35,704,734 28,228,231 " +26.5 13,588,168 - o 13,716.504
Quebec 4,813,264 4,338,211 +11.0 4,125,757 4,688,242,
Halifax 5iiocodusoiiiianllod Do b W e i e 8,185,594 -2,683,489 +23.3 2,087,268 2,310,812
Hamilton 6,186,107 5,119,301 +20.8 4,076,430 4,349,074
Calgary . 17,105,459 4,475,354 +58.8 4,055,405 4,309,836
St. . John _ 2,016,274 1,617,612 ¢ +24.6 1,469,160 1,666,845
Victorie . tatonioop st dt ot e g n 2t pe e nl s 1,666,453 1,673,434 + 5.9 1,436,691 1,684,567
London . 2,605,492 2,042,790 +22.7 1,925,611 2,062,322
Edmonton 5,042,137 ' 3,685,230 +36.8 3,445,519 3,774,625
*5,000,000 4,073,891 - 4,080,893 3,658,346
378,676 282,500 +34.0 209,759 341,847
633,334 369,863 +71.2 466,726 475,259
1,329.654 1,149,987 " +15.6° 1,041,643 1,141,371
518,528 + 8.4 514,361 563,992
e e i
1,087,79 i Pl T4 35.8 603, 460"
;‘q‘;‘; %vaim}mte, z 958,413 718.780 +33.3 565,213 542,302
“Medicine- Hat ‘... - 335,766 S 100,062 +67:9 197,938 196,369
Peterborough .. : 685,125 i 509,269~ +34.5 471,280 533,710
Sherbrooke 801,934 ©17832.679 ~ 3.7 656,950 582,539
Kitchener L - *1,000,000 i 913,563 “ 818,286 970,808
Windsor . 3 R LA Tt c ST PR 3,771,201 -, ; 2,638,006 . +43.0 2,441,003 2,311,251
Prince. Alb - R - /363,608 307,421 +18.3 268,318 267,079
oM N e ot g . © 1,067,717 L0 n 802,301 .~ +33.7 608,757 590,465
+Kingston: Loy ealondL il Wl i DRV PO < 680,674 . f - .585,507 . +16.3 488,551 490,577
Chatham . \ A oA 621,132 i 486,353, +23.6 447,762 344,480
Sarnia 480,680 326,259 +25.9 288,895 370,656
Sudbury. # 1,223,777 1 092. 803 +12.0 999,346 - 1,100,085
<. Total -(32. cities)s __ : <+$.384,922,904 +37.8 . $ 338,112,390 $ 730,866,799

$1279,272,138

Gourse of Slerlmg Exchange
. (Continued from Pagde 46) - -+
Export Import Bank credit and is said to be negotlat-‘

~ ing for $20,000,000 of Lease-Lend aid.-
' The Argentme Ministry® of - Finance ' on Wednesday’

[faser.stlouisfed.org/

authorized the Central Bank. to assure importers that
there will be sufficient:dollar exchange to acquire raw

materials and other essential products from the United:
States until Dec, 1942... Argentine import restrictions on;
motor vehicles and parts were removed on Sept. 1, leav-:

ing only. luxury. articles, comprising about 10% of Ar-
. .gentine imports,- subject to. restrictive. quotas.
.. tine importers will be"able-to buy .exchange for trucks
@t 422.89 pesos per $100:and for motor cars at 485 pesos.

Argen-

Previously asingle ‘rate of 455 pesos: was used.:.:Re-:

. -‘moval’ of  the: trade restrictions_-was-made«--possible by i
.the improvement.inArgentina’s favorable foreign.trade:

‘balance; which- amounted.-to -237,000,000-- pesos: for: the

.~ first’ 7-months- of 1941, of -which- 190 000,000 pesos was
‘derived  from:trade:: with the United - States.. :

~The -Argentine:-unofficial ‘or: free. market 'peso closed

d for FRASER

at. 23.75. against .23.85.. The ‘Argentine .official - peso is
“pegged “at*29.77.  The Brazilian milreis closed at- 5,15,
against 5.15;  Chilean exchange is nominally quoted at
5.17, against 5.17. ~The Chilean export peso'is nominal-
ly quoted at 4.00. Peru is nominal at 16.00, against
16.00. The Mexican peso is quoted nomlnally at- 20.70,
agamst 20,70, i

. Exchange on the Far Eastern countries is firm despite:
heightened political tension, Trading. in the Japanese
yen was . suspended on July 26. The Shanghai yuan re-
-mains. at-the level of 5.55, to which it rose last week
on news that Premier Konoye had written a personal;
letter to President Roosevelt seeking a solution to out-

 standing differences, although the Premier gave warn-

ing'.Thursday that. Japan faces.the gravest emergency:
4n .her history. . The .Japanese. Finance Ministry an-.
-nounced on-Thursday that permits will not be required
for‘ payments of dividends, “interest, patent royalties,
‘insurance.” premiums. .to de51gnated foreigners .
abroads - Such -payments are to be deposited with; the -
-Yokohama. .Specie.Bank. *.- After a month. of - financial"
sstringency; -American resxdents in Japan are recewmg

up to 1;000 yen a month for llvmg expenses.
re ‘also recelving licenses for office expenses,

‘and are permltted to sell dollars in exchange for yen.

A general import organization has been formed in the
Netherlands East Indies to replace imports lost by re-
strictions on' Japanese trade and to act as a ‘central
purchasing - office.

The amount of money which may be taken from the
Philippines by a national of a blocked country has been

- reduced from $500 to $200.

The Shanghai yuar closed on Friday at 5. 40 against

5-5/16 on ‘Friday of .last week, .  The I—Iongkong dollar

closed at 25.35, against 25-5/16; Manxla at, 49.85; against
49.85; Slngapore at 47, agamst 4745, Bombay at 30.31,
agamst 30.31; and Calcutta at 30.31, against 30.31. '

Returns of Member Banks in New York

. and Chicago—Brokers’ Loans .

. Below is the statement of the Board of Governors of
the Federal Reserve System for the New York City

~member-banks .and also for the Chicago member banks
“for the current week; issued in advance of full state-

ments of the member banks, which will not" be avall-
able until the coming Monday,

ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER
BANKS IN (CENTRAL RESERVE:' CITIES

(In Millions of Dollars)

New York City Chicago
~. 8Bep.3  Aug.27 Sep.4 Sept. 3 Aug, 27 Sep. 4
w1941 1941 - 1940 1941 1941 1940

Assets— $ $ $ $ 8 $
Loans and invest.—total_ - 12,270 12,157 9,599 '2,701 2,711 2,303
Loans—Total - _..._l...__. ,695 3,537 2,765-.: 897 880 617

Commercial, 'indust. -and ’

agricultural - loans..... 3,393 2,375 1,691 660 €556 433

Open - market pape1 ______ 9 81 71 31 31 22

Loans to brok. & dealers 462 325 281 43 31 27

Other loans for pur, or ’

carrying securities.... 160 ' 162 53 53 59

Real estate loans_. 109 124 22 22 18

Loans to banks. 34 8 st e e

Other lodans - 453 392 88 88 58
Treasury bills 590 323 345 361 301
Treasury notes .. TN 1,443 1,047 - 115 116 1568
United States bonds....... 3,187 3,176 2,655 = 820.. 820 1728
Obligations guaran. ‘by the !

U. 8. Governmen 1,857 1,373 158 159 . 143
Other securities 1,554 1,436 366 375 3566
Res.” with Fed, Res.’ banks.,_ 5,257 . 5,302 6,401 .1,131 1,119 1,189

Liabilities— ;

Cash dn vaulb.iii.o...i_oo - .88 90 84 41 40 43
Balances, with dom. -84 93 81 279 277 . 259
Other ' assets—net ___.___ 323 2315 324 43 42 46

Liabilities— -

Demand = deposits—adjusted 10,978 10,965 - 9,672 2,252 2,251 . 1,953
Time deposits ... ____ 762 764 730 492 492 507
U. 8. Government deposits_ 107 89 35 95 95 94
Inter-bank deposits: " ;

Domestic banks. .. -~ 3,814 3,791 3,654 1,059 1,055 1,011
. Foreiegn banks . - . 566 568 617 | 6
Borrowings ... 2ol ln I e b, ket S Sl
Other liabilities. " - Tons 264 286 14 14 13
Capital accounts ...._ -~ 1,520 " 1,516. 1,495 276 275 256

AUCTION SALES

The following securities’ were sold
Wednesday of the current week:
By R. L, Day & Co., Boston:

at auction ‘on

$ per share

Shares Stocks
2 Pacific Muls ; 3o L i o e Sadmis 170
2 Boston & Providence R.R. Corp par $100 . ..__.. - 22%
1 unit Washington Rwy. & E 14‘/2
2000° Woodyard :Assoc,, “com. .. 2
100. * Woodyard -Assoc. 7% -pref..par.$100 _'--_132‘/3 1ot
4 Hotel Trust (Tpuraine) par $100 - 2%
-+2 Paddock Bldg. Trust par $100. . 5
2 Puget Sound Pow. & Lt. pfd. ___ 52 7
35, Springfield. Rwys. Cos. pfd. par $100 . Ya i

1 New. England Wat., Lt. & Pow Assn, pfd. par $100
Terminal Hotel Trust DAL $100. sunecnidind sl cimmms $3 lot.
2 Butters Lumber Co, pfd. par $500
4 Butters Lumber Co, com. par: $100

2 4% lot

The Week with the Federal
‘Reserve Banks

During the week -ended September 3 member bank
reserve .balances decreased 114,000,000, - Reductions in
member bank reserves arose from increases ‘of $135,-
000,000 in money in circulation and $22,000,000 in Treas-
ury cash, and a decrease of $40,000,000 in Reserve Bank
credit, offset in part by increases of $6,000,000 - in- gold
stock and. $2,000,000 in- Treasury- currency, and - de-
creases, of $64, 000 000 in Treasury deposits with Fed-
eral Reserve Banks and- $10,000,000' in non-member de-
posits and’ other Federal Reserve accounts. Excess re-
serves ‘of ‘member banks on:September 3 were estim-
ated to be approximately $4,860,000,000,. a decrease of
$130,000,000 for the week.

Changes in member bank reserve balances and re-
lated items during the week and the year ended Sept.
3, 1941 were as follows:

Sept 3, 1941
$

Increase (+) or Decrease (—)
Aug. 27, 1941 Sept. 4, 1940
$ $

Bills - discounted . ... :12,000,000  + 2,000,000 . + .. 6,000,900
U. 8. Gov. direct oblig..  2,179,000,000. - 248,000,000
U. 8. Govt. guar. oblig.._ _ 5,000,000 — 2,000,200
Indus. adv. (not includ,
$13,000,000° commit.—
September. 3) L. 10,000,000 . - __.___ .= + 1,000,000
Other Res. Bank credit:- _ . 35,000,000. — 42,000,000 - 7,000,000
Total Res. Bank credit.® 2,241,000,000 — 40,000,000 - — 249,000,200
Gold ‘Stock ... --.22,722,000,000 + 6,000,000 +1,778,900,000
Treasury, -currency - . .3,180,000,000 .+ . .2,000,000 "+ . 144,000,900
Member bank res. bal 12,884,000,000 ' —114,000,000 — 640,000,000
Money in circulation -10,034,000,000 ... +135,000,000 +1,942,000,000
2,400,000,000  +,,22,000,000.". + 108,000,000
| {ndReserve  Banks juiiio \!108”000 000* - 64,000,000 —.}..83,000,000
Non-member deposits - &. e :
other F. R. accounts.. 2 118 000 000 ~=.10,000,000 + . 347,000,000

+
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DIVIDENDS

(Cantinued irom Page 64—Section 2)

P A T Per .. When

- B Name of Company Share’” ‘Pay’ble
Thew Shovel Co., 7% preferred (quar.) .- $1% . 9-15

' Third Nat. Bank & Trust Co. (Scranton, Pa.) ) i

Quarterly 45¢  11-15
Thompson Products, Inc., common (irreg.) 75¢ - 9-15

$5 conv. preferrei (ouar.).. B, $1v% 10-1
Tilo Roofing Co:., common .. 20c 9-15 '
" $1.40 conv, preferred (quar.) 35¢ 9-15
Timken-Detroit Axle Co.__.... $1 9-20
Todd Shipyard Corp., (irreg.) - $2 9-15
Tokheim Oil Tank & Pump Co. — 25¢ 9-15
Transue ' & Williams Steel Forging Corp

. (irreg.) 9-15

" Truax-Traer Cnal Ch. 10-25

<, .9-15.

4

Union Gas Co. of Canada, Ltd., (quar.) .. t20¢ . 9-15
"Union. Market Nat Bank (Watertwn, Mass) %

' Extra : 10c. 10-'1

Union Pscific R. R. Co., common Lt $1% v 10~ 1

4% preferred (s-a) $2 10~ 1
Union Premier Food Stores, Inc 25¢ 9-15

$2.50 preferred (quar.).: e 62%c 9-15
United Aircratt Pruduccs, Inc. (quar)_--- 25¢ 9-18
~ Extra 25¢ 9-18

it nitedw Carbon & €0 e xS dditaa s’ i L 5G4 1 104, 1]
United-Carr Fastener Corp., (quar.) 3nc 9-15
United Elactin COID. oo 26c | 9-24
United Fuel Investments, Ltd.— oo g

6% class A preference (quar __________ 75¢ 10- 1
United Gas & Electric Co., ‘com. (lrreg) 60c .. 9-20-

7% preferred (quar.) .- - $13, 9-20
United Gas Improvement Co n - 20c 9-30
" $5. preferred (quar.) . l_ ol llil_ $1% 9-30
United Light & Railways, 7% pref. (mon) 5RY3 - 10-.1

6.767 nwvreferrad. (monthlv) 53¢ © 10- 1

8% .prior, preferred . (monthly) . 50c  10-.1
United N. J. R. R, & Canal_(quar = $2%  10-10
United Paci‘in Incurance Co (quar $1% 9-26
U. 8, Graphite Co.cuo -l __ 35¢ 9-15
U..S.. Gvprum Co., mon, 50c 10-.1
. 1% preferred ' (QUAT.) e ocoin. $1%, 10- 1
U. 8. Leathar Co: 7% prior pr % 1$3% 10-1
U. .8. ‘Petroleum. Co. (ruar.) .. 2¢ 9-15
Urited S‘ates Pipe & Foundry. Co, (quar) 50¢ 9-20

© Quarterly 50c '.12-20
U, 8. Playing Card Co. (quar.).. 50c . '10- 1
U. 8. Printing & Lithograph -Co.. 1$1% 10~ 1
United . States Steel Corp. common S8l 9-20
U. 8. ‘Tobacco Co., common - (quar 32¢ 9-15
7% non-cum. preferred (quar.).... 43%c 9-15
;U-S. Truck Iines, Inc. of Delaware.. 25¢ 9-15
ngt:d Steel ‘&, Wire Co., Inc. (quari) 10c 9-15
Xtra 5S¢ 9-15
‘United Wall Paper Factories, com : “10¢" -. 9-10.
‘Upper ‘Michigan-Pr. '&- Lt, Co. 6% p¢ $1% . 10- 1
o 5% pref. (GUar) c.ooiienioiie - $1%  1-2-42
Upresslt Metal Cap Corp 8% preterred t$2 ' 10- 1
‘Upson-Walton ' Caq. ¢ 25¢ 9-20
“Utah Home Fire Ins: Co: (Salt Lake C1ty)~ .

Irregular . _. $1° .-9-15
,Utah Oil & Refmlng Co Aquar.) oo 10¢ 9-15
Utah Power & 'Light Co., 1% pref. (quar. 1$134 " 10- 1

x $68 preferred: H{ouar.): Lldiunboad mmieate t$1%2  10- 1
' “Utilities’ Stock & Bond' Corp-—
. Extra —— 9-15
'1-20th-of a share of Louisiana Ice & .
Elec. Co. com. stock will be received
for each share of Util. Stock' & Bond
.- Corp, com., held. . , X : G
“Van ‘Dorn-Iron Works €o, (resumed) = ~25¢ 9-15
Van Norman; Machine Tool Co..._. 25¢ 9-20
‘Vapor Car Heating Co.; pref,- (qua $1% 9-10'

Preferred (quar.): $1% 12-10-
- Increased (quar) “N5¢ 910
Veedor Root, Inc. s;}]s/c 9-15

2 .10~ 1

5% preferred (s -8.) - $2%  10-1
{Victor . Equipment Co. - 150c  -9-15

A vVictor-Monaghan Co.; = $1% -10- 1
Viking  Pump Co., com. = 50¢ 9-15

$2.40 - preferred (quar, o 60c 9-15
¥inco' Corp.  (quar.) 15¢ 9-25
Virginia  Elec, & Pr. $1% 9-20
Virginian- Railway Co.— 5 :

Common 62%c - 9-25

6% preferred . (quar.) .. 37%c - 11- 1

6% preferred _(quar,) . - 3TY%c. 2-2-42

6% preferred = (quar.) 37%c  5-1-42

6% preferred . (quar.) 7Y% 8-1-42
Vulcan Detinning .Co. ..com: $1Y% 9-20

1% ‘preferred. . {qQuar.). il $1%  10-20

i Wacker-Wells. Building Corp. (irreg 50¢c 9-15
‘Wagner . Electric. Corp... omoaaac il 50c 9-20
‘Waite Amulet . Mines, - Ltd (interim) f10c 9-10
Waldorf System, INc. ccoeo——o.o 250 10- 1
Walgreen Co:. common .(quar.) .. 40c 9-20

4Y,% preferred. (quar,) ... $1% 9-15
Walker (H.) ‘Gooderham &  Worts, Ltd

. Common: (quar.)). ..o.._._.. 381 9-15
$1 preferred (quar.) 125¢ 9-15
Warren RR Co. (s.-a.) $1%  10-15
Warren. (8. D.) Co. (quar.)- 5¢ 9-29
Washington Ry. & Electric Co

© 5% preferred - (quar.) $1V, 1241
* Washington Water Pr, Co. $6 pref. (quar.) $1Y% 9-15
- Wentworth Mfg.  Co. (irreg.) ... — 15¢ 9-13
-Wesson Oil & Snowdrift Co., Inc.. - 25¢ - 10-'1
. West Indies Sugar Corp. 5% pref. (. " $1% 9-30
_West Virginia  Pulp & Paper Co... - 50¢c - 10- 1
‘Western - Exploration Co., (quar.).-_.. 2150 9-20
- Westgate Greenland Oil Co. (monthly))._.. 1¢ 7 “9-15
. Westinghouse . -Air Brake ' Co.. 25¢ 9-12
Westmoreland Coal Co. (irreg. 5¢ 9-10.
“Westmoreland,.: Inc. - (quar.) _._ 25¢ 10- 1
“Weston Electrical Instrument 50¢ 9-10
.Weston -(George), Ltd. (quar.).._._ ol 1202 10-1
Wheeling Steel Corp. common (irreg.)_._.. 50c. 10-15

$5 conv. prior pref: (quar.) __.._ $1% . 10- 1
~Whitaker Paper. Co., common (quar.).. $1° 10~ 1

% .preferred (quar.) ‘o l.lh $1% - .-10- 1
Whitman (William) Co., Ine. 7% pfd. (quar) $1% . 10- 1
* Wieboldt Stores, Inc., $5 prior pref. (quar) $1%  10- 1

6% preferred (qu»r) 75¢  10- 1
Wi]lson Products, Inc. (quar) e 20c 9-10

Exira 20c - 9-10
‘Wilsils, Ltd. (quar.) . 125¢ . 10- 1
Wilson " Lines, Inc. (s.-a. $1 9-30
Wﬁl:nsited Hosiery Co. (quar. $1Y% 11~ 1

Xtra -
:Wisconsin_Electri¢ Power Co.. (1897)— H =l

6% preferred. (quar.) ... _____.___ $1%  10-31
Wisconsin Gas’ & Electric Co 4%2% prer .

(quar.) <. 8$1%  10-15
‘Wisconsin Michigan: Pr. Co, 4%% (quar.)_ . $1% 9-15
Wésconsinr Power & Light €o. 7% pref.... $2.912 9-15
f ref L 184
Wolverlne Tube Co. (irregulnr) 1550/: g_;g '
‘Wood - (Alan) Steel Co. 7% pref 1827, 9-19

* 1Woodward & Lothrop,. commo 50; 9-27

7% -preferred (quar.) _.__. $1%  9-27
(Worthington. Pump & Machin . e P

4%% conv. prior prel‘erred (uar FEN 1 &
¢ Accumulated _ 4 ) :",1/: g_}g

Prior preferred (quar.) ______________ _— $1% 9-15
¢ Accumulated covonnnzncs - 1% -9-15
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Below will be found a list of corporate bonds, notes,
and preferred stocks called for redemptlon ‘including
those called under-sinking fund- provisions. The date
indicates the redemption or last date for making tend-

i | Per When  Holders
Sl ey b Name o/ Company ... -Share . Pay'ble- - -of Rec. ;
“rlght—Hargreaves Mlnes, Ltd.*_g-_h ______ o t10e - 10~ 1 0 2 8-21 7w
Extra .66 10-.1-7.8-21"
Wrigley -(Wm.) "Jr. 'Co... (monthly) 25¢ 10~ 1 . 9-20:
Yale & 'Towne Mifg. Co 15¢ 10~ 1 9-10
| Yellow. Truck & Coach Mfg. Co., L208.010- 1 9-16".
Class B 25¢ 10~ 1 9-.0
% Dreferred. (QUALL) | sussmwamnbebsminmds $13% 10~ 1 9-16
Youngstown Sheet & Tube Co., common.... T5¢. . . 9-15 8-23
5% % preferred A (quar.) —ooocio.__.._ $1%  10-1 9-13
:| Youngstown Steel Door Co. (correcti:)n) v .
Payable Sept. 15 not Sept, 9 as reported 50¢ 9-15 8-30
Youngstown Steel Door €Ozl 50¢ 9-15 8-30
Zion’s Cooperative Mercantile Inst, (quar.) 5C¢ 9-15 9- 6
Quarterly .50¢ .12-15 - 12- 6
*Transfer books not closed for this dividend.:
.1On. account of accumulated dividends. . . ., RN I
{Payable in Canadian funds, tax deductible at the source Non-resl-
dent tax, effective April 30, 1941 increased from 5% to 15%. Resi-

ers, and the page number gives the location. in wmch "

the details were given in the “Chronlcle.”

Company and: Issue— Date " Page
Allied” Owners Corp. 1st lien bonds Sep 19 1121
American I, G.  Chemical Corp.~See General' Aniline ¢

& Film ; x1591
* American Telephone & Telegraph Co. 20 year bonds..Nov 1 50
* Autocar Co. 7% bonds " Sep 15. 50

Bellows “Falls- Hydro-electric Corp. 5% bonds..-..
* Central Paper Co. 3%-6% Preferred stock...
Central States Edison, Inc. 15-year bonds._.
Central -States Power & Light Corp. 1st mt;
lien gold 5%s, 1953 " ___.
Consolidated Gas Electric’ Light & Power Co. of ‘Ealti~
more . 3%% -bonds Sep
Duluth Missabe & Iron Range Ry. 1st mtge. -bonds..._Oct
East' Tennessee Light & Power Co. 8% rerundlng bonds__Nov
Illinois-Iowa . Lower Co. 6% ‘bonds.
Johns-Manville Corp.’ 7% preferred stock.
Keith ‘Memorial Theatre Corp: 1st mtge, bonds_
Masonite Corp. 5% pref. stock
National Battery Co." preferred stock
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National .Power ‘& Light A 5% gold debs_... 2 1282
Nebraska Light & Power Co. 1st mtge. 6s. Nov 1 ~'x3032
* N. Y. & Richmond ‘Gas Co. 1st” mtge. bond Nov' .1 56,
New York Lake Erie & Western Coal & RR~Co.~ * g eoliting “
! First: mortgage bonds- Nov' 1 1283
!'| Oklahoma Natural’®Gas- Co, st mtge: Y48 i <Ot 1 1137
Peoria  Water. ‘Works Co. 5 : ; sl
47, . debentures : 1 x3355
Prior lien 5s . © 1 x3385
First' consolidated 4s 1" x3365
First = consolidated . 5s__-. 1 x3355
Republic Steel Corp.’ 4%%" ‘bonds-..—. 2271286
| ‘Richtield "Oil Corp.: 4% debs 15 999°
Sareway 8tores, Inc. 5% pref. stock.... 1 702
Sioux: City Service Co. 1st ‘mtge. bonds.. - 1 1287
Southeastern Power & Light Co.—See Commonwealih & *
Southern Corp. | %1586
Aujustment mige.  bonds i Oct 1 xs82T
Southern . Natural -Gas . Co.; ndjusr,mem mige. bonus--_-ua.' 1 1287
* Superior Oil Co. 3%% bonds. 1 60
Wasnington Railway & Eleciric' Co, 4% bond. 1 1261
‘Wilson~ & Co:;- Inc, 1st -mtge.-30~year bonus- 16 1007~
Wisconsin Power & Light Co. 1st, mtge. bonds.. a1 1492.

* Announcements tth week X V. 152;.all other. pages reier, to V. 153

Gold Bulllon in European Banks

The followmg table indicate the amounts of gold bull-
ion (comnveriea into pounas sterting at the British sta~
tutory rate 84s. 11%d. per fine ounce) in the principal

European’ banks ‘as of respeccive ‘dates of most recent

scatements, reported to us by special cable’ yesterday
(Frlday), compal‘lsons are snown for the correspond-:
ing aates in tne ‘previous four years:-

Bks. . of 1941 1940: 1939 1938 1937
£ £ £ £ £
England *919,279 *447,368 ' *347,809 327,834,631 328,026,397
France y 240,687,670 242,451,946 328,601,484 = 293,728,209 293,250,172
Germ'y - 3,883,000 3,860,100 3,847,650 3,008,600 2,493,000
Spain -... 63,667,000 63,667,000 63,667,000 63,667,000 - 87,323,000
Italy ... 16,602,000 17,440,000 23,400,000 25,232,000 25,232,000
Neth'rI’ds 97,714,000 97,714,000 - 94,083,000 . 123,378,000 105,490,000
Nat, Belg 132,857,000 132,857,000 103,600,000 . 87,066,000 102,341,000
Switzerl’d 84,758,000 86,730,000 96,779,000 113,472,000 - 83,206,000
Sweden ~ 41,994,000 41,994,000 35,055,000 ’ 29,303,000, 25,937,000
Denmark 6,505,000 - 6,505,000 6,500,000 6,539,000 6,549,000
Norway - 6,667,000 6,667,000 6,666,000 7,442,000 6,602,000
Tot. wk. 696,253,949 700,333,414 762,547,033 1,080,670,4401,066,449,569
Prev. wk. 696,347,763 700,362,009 905,924,385 1,081,429,387 1,066,631,352 -

/' Note—The war in Europe has made it impossible to obtain up-to-date
reports from many of the countries shown in this tabulation. Even be-
fore the present war, regular reports were not obtainable from Spain and
Italy, figures for which are as of April 30, 1938, and March 20, 1940,
respectively: The last report from Switzerland was received Oct. 25; ,
Belgium, May 24;-Netherlands, May 17, Sweden, May 24; Denmark, '
March 29; Norway, Mearch 1 (all as of 1940), and Germany as of Aug
29, 1941; 'and France as.of Aug. 22, 1941.

*Pursuant to the Currency. and Bank Notes Act, 1939, the Bank
of England statements for March 1, 1939, and since have carried -the
gold holdings of the Bank at the market value current as of the state-:
ment date, instead of the statutory price which was formerly the basis
of value. On the market price basis (168s. per fine ounce), ihe Bank
reported holdings of £1,817,835, equivalent, however, to only about
£919,279 at the statutory rate (84s. 11%d. per.fine ounce), according
to our calculations. In order to make the current figure comparable

with former periods as well as with the figures for other countries in ;|
- the tabulations, we shown English holdings in the  above in statutory.

pounds.

'z Gold holdings of the Bank of Germany as reported in 1939 and
since include ‘“‘deposits held abroad’”: and “reserves in foreign curren-
cies.” ’ : :

¥ The Bank of France gold holdings have been: revalued several
times in recent years; on basis of latest valuation (23-34 mg. gold 0.9 ,
fine equals one franc), instituted March’ 7, 1940, there aré per Brit-
ish statutory pound about 349 francs; prior to March 7, 1040, there .
were about 2.96 francs per pound, and § recently s September, 1936,
as few as.125 francs were equlvalens to the statutory pounds. For de-

‘tails of "changes; see footnote to this table in issue  of July 20, 1940.

-} -‘Railway -and- other. bunﬂs, S

‘| Deposit: with the: Minister’

2In: the followzng Wwe’ comparé  the *condition - of ‘the
Canadlan banks for July 31, 1941, w1th the figures for
June 30; 1941 and July 31, 1940:

STATEMENT OF 'CONDITION 01(‘; THE.-BANKSOF: THE DOMIN'ION
ADA

Assets - July 31, 1941  June 30, 1941 July 31, 1940
- Current gold and subsidiary coin— - § . $ 8
In Canada 6,575,611 5,933,938 5,370,591
Elsewhere 3,192,217 ‘3,219,110 4,214,398
R V07 R st “--9,767,828 - -9,153,048~" ' 9,564,989" '
Dominjon notes .

Notes of Bank of Canada. 91 520, 975 .81,874,431 - 77,432,815
Deposits’ wlt.h Bank of . =t o § i -
Canad 216 300 690 200 348 146 194,413,616 ',

2,780,014 3 700,122 . 3,750,924

United. Stntes & othe .
731,500,411 7 730,988,046 . 28,968, 504
Chebtjues on. other . ban 133,767,945 =~ 150, 383 395 107,661,267 -

Loans to other banks in

A Canadg, secured, .. in- . ¥ o 5
- teluding v bills 'redis-"* e e .
counted ' ...

Deposits made with and
balance due from other
banks in Canada

Due from banks and bank-
ing' “correspondents  in
“the- United - Kingdom...

Due from banks and bank« " i
ing correspondednts.elses . ....os ol Ll - <
where than in Canada L eeth oy B
‘and the United Kingdom 157,800,289 " -154,687,178

Dominion Government-and e ¢ Bt :

© Provincial* Government

. securltles . o . __ziiis

Canadian municipal secur-
ities -and British, for-
eign and colonial public
securities other - than
Canadian »

2,523,075, 2,336,938 4,127,513

39,103,505 42,035,560 34,254,573

140,814,393

e,

1,434,718,644 ~ 1,440,785,181+ :1,309,312,513

- 151;745,456 153,219,886 154,012,237

debs. & stocks: .. ..
.Call and short’ (not-ex=-- -+
" -ceeding 30 days) loans = -
in - Canada ., on ' stocks,
debentures, bonds -and:«-v<heeen R
other ' securities” of--a~ - - b s e

sufficient marketﬂble o A i
--+°33;819,578~ 32,766,256 -

,.“value to cover -..zuc
Elsewhere than in Canada % 43,500,541 " * ~ 44,621,745

Other- current loans and
< discts.. in. Canada. coie ..
Elsewhere
Loans: to the Governmenk- g
‘of Canada’ - # g At
Loans to Provincial gov-
ernments ... .
Loans - to - cities,
municipalities and school
districts
Non-current loans, . esti=.«- -~
mated -loss provided for. - 5,341,335
Real estate “other ‘than -7 7", .
bank premises 6,767,600
Mortgages on.real estate 77
sold:. by bank
-Bankc premises . at “not. .
.. I0re
amounts (if any) writ-
“tentoff oo . s e
Linbilities of " customers
under letters of credit -
as per. contra 104,423,345 1

194,092,563 - 94,452,476 ,112,720',904

138,479,629
38,764,161

925,197,994
+133,455,322

1,177,430,527. - 1;191,085,437°
134,883,531 135,960,282. °

13,413,362 14,743,151 14,569,303

87,742,524, .

113,276,220

7,903,920

: 6813’710" oS 7521 099

__________ *3, 581 478'

~.3,553,964:

0,385,711 70,331,352 11,956,867

94,250,398

....... : 66,216,262
of Finance for the se<
curity of note circula-
-tion’

Shares- of and loans . to.
controlled cos.

_________________ 4,534,550 4,928,770 4,851,853

©11,099,344 . 11,035,073. 11,119,056

Other assets not. included . d
lorezumg .

. under
heads

the s
~-2,243,1M1°

3,616,628,360

1,741,264 1,868,663
4,054,264,766 - 4,067,926,723

Total assets
Liabilities

‘Notes in' circulation ... 82,835,134 84,144,726 92,27.1,313

..Balance due to. Dominion

Govt. -after deducting
adv. for credits, pay-
lists, &ec.
Advances under the Fi-
nance . Act
.Balance due to Provlncia]
governments
Deposits by . the publlc
payable on’ demand in
Canada
Deposits by the public,
payable after notice or
on. a ﬂxed day in
Canada: "wruimiiwlcnai
Deposits elsewhere than
. in Canada
Loans  from other banks
in Canada secured, in-
cluding  bills: ' redis-
counted - .
“Deposits” ‘made - by. and
balances due to other
banks:in Canada ...
Due to banks and bank-
ing ‘correspondents  in

- the. United - Kingdom...
Elsewhere than in Can-
ada and -the Umted
Kingdom
‘Bills payable
‘Acceptances- .and . letters
. .of credit outstanding
Liabilities not incl, under
" foregoing- heads*______
Dividends declared and
unpaid-:
‘Rest-.or- reserve fund:
-Capital pald up -

502,466,014 136,767,127

560,902,477

67,279,794 62,631,421 73,469,564

1,009,182,806 984,330,908 851,618,297

1,488,737,875 - 1,466,936,129 - 1,612,549,076

440,169,245 449,392,800 .. 421,507,238

11,783,635 - 12,633,191 10,428,052

21,444,513 21,910,715

19,057,605

30,648,654 - 28,125,630 28;581,\778
R 4,389 7,110 214,475

94,420,345 .

94,250,398 66,216,252

5,316,890 ' 5,016,962 4,258,180

2,807,873
133,750,000
145,500,000

1,517,381 °
133,750,000
145,500,000

— "

2,749,452
133,750,000

© 145,500,000
SN it
3,698,838,458
the official repom the

_____ "

Total liabilities 4,036,356,212 4,051,049, 894
Note—Owing to the omission of the cents in

*'~footings in the above-do not exaetly-agree-with the-totals given:~-

towns, . S ol

3, 939 955
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