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Income during Year 1926 ........ccccociiiiiiiiiiiieeeee, $174,712,401.10

Disbursements under Policy contracts during year 1926 99,385,259.85

Reserves and L iabilities .iiiiiiiiiiiiiieeeies 704,454,625.58
Contingency and Dividend Funds - 93,697,508.10
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Quick to sene
you at al times

Corn Exchange
National Bank

Philadelphia

Pats***n, H. g.

First National Bank

Statement at Close of Business June SO 1927

ASSETS—

Time Loan
U. S. and Other Bonds,

Cash and Balances in Banks
Due from U. S. Treasurer.
Demand Loans,

$4,786,553.49
3,062,544.50
$7,849,102.99
$1,975,824.04
14,550.00
584,591.23

. 2,574,965.27
Banking House 352,572.00
Safe Deposit Vaults 30.350.00
Customers Liabilities Account of Acceptances-. 15.116.00

$10,822,106.26

LIABILITIES—
Capital Stock $600,000.00
Surplus Fund--- 600,000.00
Undivided Profit: 230,151.00
Deposit 8,869,311.76
Bills Payable 200,000.00
Circulation 286,527.50
Dividend No. 187 21,000.00
Acceptances Executed for Customers 15,116.00

$10,822,106.26

OFFICERS
WHITFIELD W. SMITH, President ROBERT J. NELDEN, Vice-Pres.
FRED'K D. BOGERT, Cashier. JOHN B. BROWN, Asst. Cashier.
WILFRED E. RILEY, Asst. Cashier. JOHN T. DEIGHTON, Asst.Cash.

PROMPT ATTENTION GIVEN TO COLLECTIONS

THE

HANOVER NATIONAL BANK

OF THE CITY OF NEW YORK
ESTABLISHED 1851

CAPITAL, $5,000,000

SURPLUS & PROFITS, $26,000,000

ACTS AS

TRUSTEE, EXECUTOR, ETC.

INQUIRIES INVITED REGARDING SERVICE
IN EVERY FIDUCIARY CAPACITY

SAFE DEPOSIT & TRUST CO
OF BALTIMORE

Chartered 1864 Organized 1867

Capital $1,200,000 Surplus & Profits Over $4,000",000

Acts as Trustee of Corporation Mortgages, Fiscal
Agent*for Corporations and Individuals, Transfer
Agent and Registrar. Depositary under plans of
reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney and Agent, being
especially organized for careful management and
settlement of estates of every character.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS
H. WALTERS, Chairman of Board
JOHN J, NELLIGAN, President NORMAN JAMES
JOHN W. MARSHALL, Vice-Pres. SAMUEL M. SHOEMAKER
BLANCHARD RANDALL ELISHA H. PERKINS
WALDO NEWCOMER ROBERT GARRETT
GEORGE C. JENKINS HOWARD BRUCE
MORRIS WHITRIDGE

ANDREW P. SP'AMER, 2d V.-Pres. GEO. B. GAMMIE, Treasurer
H. H. M. LEE, 3d Vice-President C. R. TUCKER, Asst. Treasurer
JOSEPH B. KIRBY, 4th Vice-Pres. JOHN W. BOSLEY, Asst. Treas.

E. H. CROMWELL, Asst. Treas.

mT35S"
SEVENTY YEARS
BANKING EXPERIENCE

This bank has a force of 400 trained to the exacting needs
of banking.

With 70 years'experience, the National Bank of Commerce
in St. Louis has a strength that is not indicated in its

Capital, Surplus and Profits of more than $14,000,000.

To day we operate eight distinct and complete depart-
ments under the protection of national banking laws,
combining in one building, and under one management,
Commercial, Bond, Trust, Savings, Loans, Foreign Ex-
change, Safety Deposit, and Credit Departments.

Those seeking accurate, rapid, satisfactory and interested
service can get it here.

MTECe

in St-Louis

Federal Commerce Trust Company
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2
Tradesmens National Bank  The Anglo & London Paris National Bank

Philadelphia, Pa.

Report of Condition at the Close of Business June 30 1927

RESOURCES—

Loan* and Investments

$19,826,024.72
Customers’ Liability under Letters of Credit and

Acceptances 6,416,986.94
Due from Banks 2,300,741.35
Exchanges for Clearing House 905,904.41
Cash and Reserve 2,180,107.23
Accrued Interest 46,908.53

$31,676,673.18

LIABILITIES—

Capital... $1,000,000.00
Surplus, Undivided Profits and Reserves 3,466,456.32
Unearned Discount 108,552.11
Circulation 500,000.00
Letters of Credit and Acceptances 6,656,390.20

Acceptances of Other Banks Sold

404,862.0
Deposits

0
19,540,412.55
$31,676,673.18

OFFICERS

HOWARD A. LOEB, President

Digitized for FRASER

3. D. MCCARTHY, Vice-President

E. WILLIAMS, Vice-President & Cashier
8. E. GUGGENHEIM, Vice-President
HOWARD E. DEILY, Assistant Cashier
J. M. FRIZZELL, Assistant Cashier
CLYDE F. BROWN. Assistant Cashier

OF SAN FRANCISCO

At the Close of Business June 30 1927

Due from Federal Reserve Bank, Cash and Sight
Exchange

] $21,719,406.21
U. S. Bonds and Jreasury Certificates-------------------

11,654,807.69

Bonds and Securities 8,319,142.20
Stock in Federal Resérve BanK--------—-----—---—-—-—----—- 240,000.00
Banking House, Vaults and Fixtures (and other

RealE state) 2,492,671.31
Due from U. S Treasurer, 5% Redemption Fund.. 205,000.00
Customers’ Liability a]jc Acceptances ,361,792.60
Loans and Discounts 70,749,759.84
Other Assets 9,52

$123,482,107.06

Capital Stock. $5,000,000.00
Surplus and Undivided Profits, 4,250,851.50
Unearned Discount 120,714.44
8uarter|y Dividend No. 37, payable July I 1927.. .00

4,060,700.00

irculation , , .
Due Federdl Reserve Bank 10,822,351.33

LIABILITIES—

Other Liabilities 641,673.67
Bonds Borrowed 693,000.00
Liability account’Acceptances executed for customers 7,361,792.60
Deposits 90,406,023.52

i o e $123,482,107.06
Contingent Liability a f Letters of Credit issued but
not yet drawn against $6,724,941.36

DIRECTORS

ROBERT DOLLAR A. W. FOSTER
K. R. KINGSBURY S10, STERN
CHAS. C. MOORE J. J. MACK
M. FLEISHHACKER J. C. McKINSTRY
R. D. ROBBINS, Jr C. F. HUNT
ADOLFO STAHL M. MEYERFELD, Jr.
HERBERT FLEISHHACKER WALTER E. BUCK
WM. F. HUAIPHREY MOSES A. aUNST
PAUL SHOUP W. E. WILCOX
B. F. SCHLESINGER JOSEPH O. TOBIN

ALFRED B. SWINERTONj*

THE FRANKLIN-FOURTH
STREET NATIONAL BANK
of Philadelphia has ample facilities
to meet all your requirements
and solicits your business.

Capital, Surplus and Profits over $24,000,000
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Bank and Quotation Section

The Bank and Quotation Section, issued monthly, is furnished without
extra charge to every annual subscriber of the Chronicle.

The Railway Earnings Section, issued monthly, containing the sworn
returns of earnings and expenses filed each month with the Tutor-State
Commerce Commission, is likewise furnished without extra charge to every
annual Chronicle subscriber.

The Bankers Convention Section, issued yearly, giving the detailed
proceedings of the annual convention of the American Bankers Association,
is also furnished without extra charge to Chronicle subscribers.

The Public Utility Compendium, issued twice a year, in April and
October, is also furnished without extra charge to every annual subscriber
to the Chronicle.

The Railway and Industrial Compendium, issued twice a year on
the last Saturday in May and November, is also furnished without extra
charge to every annual Chronicle subscriber.

The State and Municipal Compendium, Issued semi-annually on the
list Saturday of June and December, is likewise furnished without extra
charge to every annual subscriber to the Commercial & Financial
Chronicle.

Terms for the Chronicle. Including the six supplements above named,
are $10 per annum within Continental United States, except Alaska, $11.50
ia Canada and $13.50 in other foreign countries and United States Pos-
sessions and Territories.

Pile covers for the Chronicle are sold at $1.00 each (postage 15 cents
additional). File covers for Supplements can be had at same price.

CHICAGO OFFICE.—208 South La Salle Street.

LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Qardene, E. O.

WILLIAM B. DANA COMPANY, Publishers,
Front, Fine and Depeyster Streets, New York.

REVIEW OF AUGUST—COMMERCIA AND
FINANCIAL EVENTS.

Evidences of a slackening in trade, beyond the customary
seasonal measure, multiplied during August. In addition,
it became apparent, as reports concerning the volume of
business done during the month of July were received, that
the recession in business during that month had been far
more pronounced than was supposed at the time. News of
a political development of no small importance came in the
wholly unlooked-for announcement, from the Black Hills, at
Rapid City, S. D., where the President is sojourning, spend-
ing his vacation, that Mr. Coolidge would not be a candidate
for the Presidency in the presidential election of next year
(1928). The announcement was contained in little slips of
paper which Mr. Coolidge handed out to the newspaper
men present on Tuesday afternoon, Aug. 2, and on which
appeared these few words, and nothing else: “lI do not
choose to run for President in 1928.” The President would
not enlarge upon the statement or comment on it in any
way.

The occasion for making the statement was that Aug. 3
marked the fourth anniversary of the day on which Mr.
Coolidge took the oath of office as President of the United
States in his father’s house at Plymouth, Vt., following the
death of Pres. Harding. Though Mr. Coolidge’s occupancy
of the White House at Washington has extended through
two presidential terms, namely the remainder of Mr. Hard-
ing’s term and a portion of his own, he had only now com-
pleted four full years in the Presidential office. The
President probably chose the occasion in order to empha-
size that very fact and give impressiveness to his declara-
tion and add to its significance. Mr. Coolidge had un-
questionably been revolving the matter in his mind for a
long time and had fully decided long previously to make
his decision known on the date referred to, being moved to
it by high regard for the country’s traditions regarding
the wisdom and propriety of limiting the Presidency to two
terms, but had kept his decision entirely to himself, not
even confiding in his most intimate friends or his closest
associates.

NEW YORK SEPTEMBER 3 1927.

NO. 3245.

Coming so suddenly and unexpectedly, with no advance
intimation of it, and the public mind being wholly unpre-
pared for anything of the kind, the effect was to cause a
violent slump in prices at the opening of the New York
Stock Exchange on Wednesday morning, Aug. 3. A ram-
pant speculation had again developed in the stock market,
attended by many daring advances in prices, and this had
left the market in an exceedingly vulnerable condition and
extremely sensitive to adverse happenings, or anything
which might be deemed such. In the public mind the Cool-
idge administration and the Coolidge policies had become
associated with the great prosperity which the country has
been enjoying during the past four years and with the ad-
vance in security values out of which the speculation for
higher prices on the Stock Exchange, aided by easy money
and easy credit, has grown. In these circumstances, and
especially the extremes to which prices had been carried,
the fact that the stock market should have broken wide
open, on the receipt of the news referred to, cannot be
deemed strange. In the business world the effect of the
President’s declaration was virtually nil, and there was
no reason why it should have been otherwise, since in any
event the present term of his office will not expire until
March 4 1929, and the life of the present Congress, in which
the dominant political party holds control, will also extend
until the same date, and moreover, there are no indications
that political control will change even after March 4 1929,
as far as can now be judged, so long in advance.

In view of the big shrinkage prior to the month under
review, the weekly reports of the trade papers on the con-
dition of the iron and steel markets during August, showing
no improvement in the situation over that prevailing dur-
ing July, become invested with additional significance. The
“lron Trade Review” of Cleveland in its issue of Aug. 25
remarked that finished steel demand was thought to have
passed its midsummer low point early in July, but con-
traction in the week then covered had been so sharp that
practically all of the improvement made in the interval
since then had been surrendered. Small consumers of steel
were fair buyers for the season, but tonnage outlets, except-
ing that for structural steel, appeared to have dried up.
Automotive orders were a quarter lower than had been ex-
pected. Tubular goods were held in check by the unfavor-
able oil situation, while the railroads were continuing out
of the equipment market. They were negotiating for their
1928 rail requirements, but this did not give the mills any
immediate tonnage. This state of things did not lend
strength to the steel price structure. Pressure for conces-
sions, however, was tempered by absence of business that
would command attention, but weakness in some products
was being accentuated. Steel making operations generally
had dropped to 65%@68% of capacity and the industry was
now awaiting mid-September for an upturn.

The weekly report of the “lron Age” of this city on the
same date was of similar tenor. The “Age” said that except
for the possibility that heavy tonnage products had shown
a little more activity in the week under review, with the
small gain in these lines more in structural shapes than in
plates or bars, steel buying remained on the scale of recent
weeks—that is, was in lots so small that mills had difficulty
at times in matching delivery dates with the greatly cur-
tailed rolling schedules. Eastern Pennsylvania among pro-
ducing centres reported brighter business, but generally
there was a lack of clearly discernible improvement. Aug-
ust was evidently going to prove a close parity with July in
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production. With a number of companies there would be
a sharp reduction by Sept. 1 in the amount of unfilled
orders. Consuming industries were buying steadily, but the
unchanging meagre demand was noAv forcing a postpone-
ment of expectations of expansion until after the middle of
September. Sheet and tin mills were operating at not over
70% of capacity, while wire mills were down to 50%, with
some of the output probably going into mill stocks. Rail
mill operations had tapered to 30%, as not unusual with a
buying period five or six weeks away.

In the minor metals the slight indications of improvement
observed in July mainly disappeared in August, though in
some instances still leaving the price situation better than
it had been before the Juiy improvement. The remark ap-
plies particularly in the case of copper. The upward move-
ment in copper continued at the beginning of August, the
price of Lake copper, which had risen during July from
12%c. to 13%c., advancing further to 13%c. Aug. 1 and
13y2c. Aug. 3, but on Aug. 17 there was a reduction again
to 13%c. and on Aug. 20 to 13%c., with the price Aug. 30
the same. Electrolytic copper, which had risen during July
from 12i4c. to 12%c., advanced further to 13c. Aug. 1 and to
13y8c. Aug. 3, followed by a reduction to 13c. Aug. 15 and
to 12%c. Aug. 18, but with a recovery to 13c. Aug. 30. Lead
also continued its upward movement early in August and
then declined the latter part of the month. At New York
the price, which had risen in July from 6.20c. to 6.60c., ad-
vanced further to 6.75c. Aug. 3 and to 6.80c. Aug. 4, but
dropped to 6.75c. Aug. 11, to 6.70 Aug. 17, to 6.65 Aug. 22,
to 6.60c. Aug. 24 and to 6.55 Aug. 25, but with a recovery to
6.60c. Aug. 29. Tin moved irregularly up and down, with
the tendency, however, towards lower levels. From 64.75c.
at the close of July there was an advance to 65.00c. Aug. 1
and to 65.50c. Aug. 2, but thereafter the course, with some
fluctuations, was downward, and Aug. 30 the price was
63.50c.

The oil situation continued unfavorable, though some
progress apparently was made in restricting the flow of oil
in the Seminole fields of Oklahoma. Another general cut in
the price of crude petroleum was made in Pennsylvania,
several grades of oil being reduced 25c. per bar-
rel on Aug. 1. This was the first cut in Eastern grades
of oil since April 13, when reductions of 15 to 25c. a bbl.
were announced. The latest reduction brought the various
grades of Pennsylvania crude to new low figures for the
year and was the third reduction during 1927. On Aug. 24
the Joseph Seep Purchasing Agency made a further reduc-
tion of 10c. per bbl. in Buckeye Pipe Line crude oil in Penn-
sylvania, making the new price for this grade of Pennsyl-
vania crude $2.25 per bbl. There were also further reduc-
tions of one kind or another in some other parts of the coun-
try. For instance, the Humble Oil & Refining Co. posted
several reductions in crude oil prices in Texas, effective
Aug. 23. Hutchinson, Wheeler and Carson county crude
oil was reduced to 75c. a bbl. and Upton, Crane, Crockett
and Pecos county oil to 60c. a bbl. This was a reduction of
20c. a bbl. in Hutchinson and Carson County crude. Wheeler
was previously on a gravity basis ranging from 80c. a bbl.
below 28 gravity to $1.12 on 44 gravity. Crane, Crockett
and Upton previously ranged from 70c. a bbl. below 26
gravity to 92c. a bbl. for 36 and above gravity. Gray County
prices remained unchanged. All West Texas crude oil, it
was stated, was now on a flat price in place of the gravity
basis which had prevailed previously. Other producers met
these cuts in prices for oil in the Texas Panhandle and
West Texas.

In gasoline the feature was reductions on Aug. 9 of 2c. a
gallon in Greater New Yorit and Connecticut, ordered by
the Standard Oil Co. of New York, making the new tank
wagon price 17c. per gallon. The Sinclair Refining Co. and
Texas Co., of course, met this reduction. For nearly four
months the tank wagon price in this territory had been
maintained at 19c., which was only Ic. a gallon less than at
the corresponding date the previous year, though many con-
cessions from the quoted price had been made.

In the textile markets the feature was the great rise in
the price of cotton. This had the effect of strengthening
prices of cotton goods. In the early part of August the price
of cotton experienced a downward reaction, after the sharp
advance in July, and in fact after a continuous advance
that dated back almost to the beginning of the year 1927.
On July 25 middling upland spot cotton at New York was
guoted at 18.95c., as against 17.05c. on July 5, and compar-
ing with 12.80c. on Jan. 3. This was an advance of over
6¢. a pound, it will be noticed. The close July 30 (July 31
having been Sunday) was 18.30c. From this there was a
decline to 18.25c. Aug. 1, to 17.85c. Aug. 2, and to 17.00c.
Aug. 3. The next three days the price hovered somewhat
above 17c., being 17.45c. Aug. 4, 17.10c. Aug. 5, and 17.15c.
Aug. 6. The following Monday came the report of the Agri-
cultural Bureau at Washington, making a startlingly low
estimate of the probable size of the crop. The trade was
prepared for a big reduction from the huge crop of the pre-
vious season, which was in the neighborhood of 18 million
bales, not counting linters, but still had counted on a crop
of about 14,509,000 bales. The Agricultural Bureau esti-
mated the probable yield at only 13,492,000 bales. The mar-
ket thereupon became panic-stricken and prices of future
options jumped up over 200 points, or fully 2 cents a pound,
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and would have advanced still further, except that the rules
of the Exchange forbid a greater advance than this in any
single day. The price of middling upland spot cotton, which
is fixed at the end of the day, was placed at 19.45c. and the
next day, Aug. 9, it was marked up further to 19.95c. This
proved the high figure for the time being. For a few days
thereafter a downward reaction occurred and on Aug. 13
the quotation was back to 18.90c. The principal adverse
factors tending to reduce the yield were the increased ac-
tivities of the boll weevil and the cold, wet weather over
large sections of the Cotton Belt, calculated to promote such
activities. If the rains should cease and weather conditions
improve, damage from the weevil would lessen, and pros-
pects of the crop improve correspondingly.

As it happened, however, instead of the dry, hot weather
hoped for, the rains and the low temperatures continued.
With the absence of relief in that respect the disposition
was to take a very gloomy view of the prospects. Accord-
ingly, prices again started on the upward tack, and in a
very sensational and spectacular fashion, too, so that by
Aug. 29 the price was up to 23.25c. The general disposition
was to think that in view of the prolongation of adverse
meteorological conditions the next monthly crop l'eport, to
appear on Sept. 8, would reduce the estimate of the crop to
still lower figures. Print cloths at Fall River
for 28-in. 64x64, were marked up Aug. 11 from 6)4 to 6%c.;
on Aug. 12 to 6%c.; on Aug. 24 to 6%c.; on Aug. 26 to 6%c.,
and on Aug. 29 to 6%c. Irregularity and hesitation
characterized the silk market. Owing to an advance and
subsequent decline in the price of raw silk, buyers of the
finished products were inclined to await more settled con-
ditions in the primary markets before making new commit-
ments. For the seven months to July 31 1927 the takings
of raw silk aggregated 316,000 bales, or 14% in excess of
the takings for the corresponding period of the previous
year. Nevertheless, mill stocks on July 31 1927 were 43,841
bales, against 27,528 bales at the same date in 1926, and
were in fact the largest of any year since 1920 at the same
date. With the exception of June 1924 prices of the best
Japanese silks have ruled, it is stated, at the lowest figures
since 1917. Kansai double extra cracks were down to $5.15@
$5.20 at one time, then recovered to $5.35@$5.40, and then
declined again to $5.17% @$5.27)4; the quotation Aug. 31
was $5.22% @$5.32%, which compares with $5.30@%$5.40
on July 30, $5.60@%$5.70 at the end of June and $5.85@%$5.95
at the end of May, that is May 31. Crude rubber prices again
moved lower and about the middle of the month there was
a sharp break on the publication of the statistics of the
Rubber Association of America for the month of July, show-
ing a decrease in consumption for that month and a further
increase in stocks. This came as a surprise to the trade, at
least as far as the decrease in consumption was concerned.
The consumption was 29,219 tons, against 33,801 tons in
June and 27,577 tons in July 1926. Stocks on hand were
98,469 tons, against 89,250 tons at the end of June and 64,-
896 tons on July 31 1926. Dulness in the tire trade was also
an adverse influence. The weekly statement of the Port
of London Authority, issued on Aug. 29, showed a decrease
for the week in the stock of rubber of 583 tons. Ribbed
smoked sheets for spot delivery Aug. 31 were 34c. bid, 34%c.
asked, against 35@35%c. July 30 and 35%@35%c. June 30
and 40%@41c. on May 31, while first latex crepe for spot
delivery Aug. 31 was also 34@34%c., against 34%@35%c.
July 30, 35%@36¢\ June 30 and 41%@41%c. May 31.

In grain prices wheat advanced sharply the first half of
the month on reports of damage from frost in the Canadian
Northwest and to spring wheat in our owh Northwest, and
an unfavorable crop report from the United States Depart-
ment of Agriculture at Washington, but lost all of the ad-
vance, and more, too, the last half of the month, when it
appeared that frost damage had been slight and that the
indications were that the Canadian crop would far exceed
that of the previous year. In the Department report issued
Aug. 10, as of date Aug. 1, the probable winter wheat pro-
duction in the United States was put at 551,000,000 bushels,
compared with the forecast of 579,000,000 on July 1 and an
actual production of 627,000,000 bushels the previous year.
On the other hand, the spring wheat crop was estimated at
298,000,000 bushels, compared with 274,000,000 forecast on
July 1 and 205,000,000 bushels the actual crop the previous
year. In connection with this improved outlook on Aug. 1
it was noted that reports from field statisticians since that
date indicated that the menace of rust damage was increas-
ing and in some Minnesota districts wheat scab was becom-
ing serious. Rust, it was reported, was prevalent in all
parts of North Dakota, though serious damage up to Aug. 1
appeared to be confined to small areas. Much of the wheat
was not yet out of danger, especially in northern districts,
where plantings were two to three weeks late. Conditions
were favorable for rust in South Dakota, and while damage
to early plantings would be light, the bulk of the crop was
not out of danger. Naturally, with such reports, news of
low temperatures and frost had a marked effect. The Sep-
tember option for wheat in Chicago touched $1.36 Aug. 1,
from which there "was an advance to $1.45% Aug. 11, but
the latter part of the month prices tumbled rapidly and
badly and Aug. 31 the quotation was down to $1.32%. The
December option for wheat in Chicago moved uo from
$1.39% Aug. 1 to $1.50% Aug. 11, but was $1.36% Aug. 30,
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with the close Aug. 31 at $1.37%. Corn and oats also
showed great strength the first half of the month and
weakened the latter part, though not to the same extent as
wheat. The Government in its monthly report put the con-
dition of corn Aug. 1 at 71.2% of normal and said this indi-
cated a production of 2,385,226,000 bushels, which, though

110.000. 000 bushels better than the July 1 indication, would

be the smallest crop but one (1924) in 26 years. During
August, weather conditions did not prove altogether favor-
able, in fact temperatures were altogether too low, and in
the public discussious much was made of the fact that the
crop nearly everywhere was about two weeks late, thereby
accentuating the possibility of damage from early frosts.
The September option for corn in Chicago rose from $1.03%
Aug. 1 to $1.15% Aug. 11, from which there was a decline
to $1.05 on Aug. 31. The December option for corn in
Chicago advanced from $1.06% Aug. 1 to $1.20% Aug. 11,
then declined to $1.09% Aug. 31. In the case of oats, the
Government estimated the crop at 1,279,000,000 bushels, or
70.000.
this still left the crop 29,000,000 bushels in excess of the
actual harvest in 1926. September oats in Chicago from a
low of 43%c. Aug. 1 advanced to 50%c. Aug. 11, but from
this there was a decline to 43%c. Aug. 31. December oats
in Chicago advanced from 46c¢. Aug. 1 to 54%c. Aug. 11, and
then dropped to 48c. Aug. 31. Sugar prices moved still
lower the early part of August, but enjoyed brisk recovery
the latter part of the month. Cuban raw sugar, which was
down to 2%c. July 30, sold at 2%c. Aug. 4, and touched the
same figure again on several days thereafter, but sold up to
215-16 Aug. 31. The wholesale price for refined sugar,
which was 5.90c. at the end of July at all the leading re-
fineries, was quoted Aug. 3 at 5.60c. by at least two of these
refineries. The latter part of the month, however, advances
were rapid and the range Aug. 31 was 5.75@6c. Coffee
prices showed renewed weakness and No. 7 Rio was quoted
Aug. 31 at 13%@13%c, against 14%c. July 30; 14%c. June
30 and 15%c. May 31.

NEW SECURITY ISSUES AND DIVIDENDS.

New security issues of foreign countries and corporations
were again a prominent item in the new capital flotations
during August. The most important of these were the
offerings here of $40,000,000 bonds of the Government of
Argentina and an offering of a similar amount for the
Commonwealth of Australia. It is worthy of note that this
is the first Australian loan sold in its entirety in this coun-
try. Heretofore Australian loans have been divided up,
portions being placed in several foreign markets. The fol-
lowing includes all the new foreign security issues offered
in the United States during August:

$40,000,000 Commonwealth of Australia 30-year external loan of 1927
5% gold bonds offered by a syndicate headed by J. P. Morgan
& CO0., the National City Co. and the First National Bank at
98 and int., to yield 534%.

40.000. 000 Government of The Argentine Nation external sinking
fund 6% gold bonds due Sept. 1 1960, at 9934, to yield over 6%,
by Chase Securities Corp., Blair & Co., Inc., Ernesto Torn-

_________ quist &_Co., Ltda., and other bankers.

1.000. 000 Province of Hanover (State of Prussia) 1st series 6%, due
in 1957, by Lee, Higginson & Co., at 95 and int., toyield 634% =

15.000. 000 Rhine-Westphalia Electric Power Corp. 6% direct mort-
gage gold bonds by the National City Co. at 9534 and int.

5.000. 000 Central Bank of German State and_ Provincial Banks,

Inc., 25-year 1st mtge. 6% secured gold sinking fund bonds,
series A, "at 95 and accrued int., by Lee, Higginson & Cb.,
W. A. Harriman & Co., Inc., and the New York Trust Co.

4.225.000 United Steel Works Corps. (Germany) 25-year 634% sink-
ing fund 1st mtge. gold bonds, series C, by Dillon, Read & Co.
International Acceptance Bank, Inc., and J. Henry Schroder
Banking Corp. at 9734 and int., to yield 6.70%.

New domestic financing done during August continued to
be light. However, in the last week of the month, two
large railroad issues were offered, viz: a $40,000,000 issue
of Chicago Rock Island & Pacific secured gold bonds, and
an issue of $30,942,000 Boston & Maine 1st mtge. bonds.
The financing classified as to the nature of business and
size of issues, is shown below, the table including only
issues for $5,000,000 and above:

RAILROAD FINANCING

$40,000,000 Chicago Rock Island & Pacific Ry Co secured 434%
old_bonds, series A, due Sg)t. 1 1952 at 95 and accrued int.,
0 yield 4.85%, by Speyer & Co., The National City Co. and
J. & W. Seligman & Co.

30.942.000 Boston & Maine RR 1st mtge. gold bonds, series AC, 5%
by Kidder, Peabodg & Co., Lee, Higginson & Co. and Harris,

Forbes & Co., at 9334 and int., to yield 5.43%.
8.460.000 Illinois Central 434% equipment trust ctfs., series O,
erlces to yield from 4.20 to 4.40%, b¥ the Guaranty Co. of
ew York, Graham, Parsons & Co., The Shawmut Corp. of
Boston and Alex. Brown & Sons.

INDUSTRIAL AND MISCELLANEOUS.

$20,000,000 Sinclair Consolidated Qil Corp 3-year 1st lien collatera
g%cgoldl bonds at 99 and int. by a syndicate headed by Blair
0., Inc.

15.000. 000 City of Philadelphia 4s, due Aug. 1 1942, and 434s, due
Aug. 1 1947, at 9934 and int. for the 4s and at 10234 and int.
forthe 434s, by a syndicate headed by the First National Bank.

12.000. 000 National Radiator Corp_ 634% sinking fund gold bonds, due
Aug(. 1 1947, at 100 and int., by Bankers Trust Co. and
J. & W. Seligman & Co.

60.000 1
no par value at $97.50 per share and accrued div. N.
Seligman & Co., Chas. D. Barney & Co. and Jackson & Curtis.

7.500.000 Consolidated Water Power & Paper Co _ 1st mtge. gold
bonds, series A, 534% bonds, due Aug_. 11947, at 97 and int.,
to yield 5.75%, b% The National City Co., First Trust &
ﬁ/la_\lnngskBank of Chicago and the First Wisconsin Co. of

ilwaukee.

shs. National Radiator Corp $7 cumul. conv. 8re5. gtock 0
, by J.

REVIEW

PUBLIC UTILITY FINANCING.

$17,000,000 New England Gas & Electric Association 5% conv. gold
debenture bonds, due Sept. 1 1947 at 99 and int., to yield
5.08%, by a syndicate headed by Harris, Forbes & Co., Lee,
Higginson & Co., Guaranty Co. of New York and Kidder,
Peabody & Co.

13,208,200 Commonwealth Power Cor
$100, by Bonbright & Co.,
and accrued div.

13.000. 000 The Columbus Ry, Power & Light Co 1st & ref. mtge.
%old_ bonds, series A, 434%, due July 11957, at 9334 and int.,
o yield 4.90%, by a syndicate headed by the Guaranty Co. of
New York and Otis & Co.

12.000. 000 lowa-Nebraska Light & Power Co. 1st lien and ref. mtge.
5% 8O'Id bonds, series A, at 9634 and int., yielding over 5.20%,
by Otis & Co. and other bankers.

5

6% cumul. pref. stock, par
nc., and other bankers at par

Changes in dividend declarations during August were
fairly numerous. Among the railroads the most important
change was perhaps that of the Bangor & Aroostook RR.,
which raised its dividend from a basis of 6% per annum to
7%. The more important dividend changes of the month
are listed below:

000 bushels less than the forecast of July 1, thoughAdams Royalty Co.—Com. div. omitted.

American Electric Corp.—Class A div., due at this time, omitted.

American Factors, Ltd.—Stk, div. of 66 2-3%. Monthly div. of 15c. per
share on the new capitalization, against 1% monthly on the old stk. of
par $100. The new stk. was issued on the basis of 5 shs. of new _for
1 sh. of old. Yearl& return per sh. on the new stk. is $15 as against
$12 on the former stk.

American Multigraph Co.—Quar. div. increased from 40 to 50c.

American Wringer Co.—Back div. of 334% on pref. stk.

Associated Oil Co.—Reg. quar. div. of 50c. per sh. Extra div. of 40c
omitted.

Auto Strop Safety Razor Co., Inc.— Initial quar. div. on class A stk. of
75c. per sh.

Bangor & Aroostook RR.-—Quar. div. of 88c. per sh. as compared with
75c. formerly paid.

Best & Co., Inc.—Initial quar. div. of 75c. per sh. on com. stk.

Brach & Sons (E. J.).—Yearly rate reduced from $2.80 to $2.

California Petroleum Corp.— Quar. div. decreased from 50 to 25c. per sh ¢

Certo Corp.—Initial quar. div. of 75c. per sh. on com. Extra of 25c. per
sh. also decl.

Chesapeake Corp.—Initial quar. div. of 75c. per sh. on com. stk.
CoTkm ercial Solvents Corp.—-Initial quar. div. of $2 per sh. on new no par
stk.

Congress Cigar Co., Inc.—Extra div. of 25c. per sh. in addition to reg.
div. of $1 quar.

Cuba Co.—Omits com. div.

Financial Investing Co. of N. Y., Ltd.—Quar. div. of 30c. per sh. and
an extra of 10c. per sh.

Glens Falls Insurance Co0.—30% stock div.
Globe Grain & Milling Co.— Resumes div. on com. with payment of 134 %
quar.; last previous payment, 1% on Oct. 1 1925.

Great Atlantic & Pacific Tea Co. of America.—Div. increased from 60
to 75c. per sh. quar.

Great Western Sugar Co.— Initial
sh.  Quar. div. on old stk. was
changed for one of the old.

Holmes Mfg. Co.—Pref. div. deferred.

Hudson Motor Car.—Div. increased from 8734c. to $1.25 per sh. quar.

Industrial Finance Corp.—25% stk. div. All accumulated divs. on pref.
stk., amounting to $37.50 per sh., declared payable.

International Securities Corp. of America.— Quar. div. on class A stk.
increased from 48c. to 52c. per sh. Initial div. of 1234c. on class B.

Kelsey-Hayes Wheel Corp.— Initial div. of 50c. per sh. quar. on com. stk.

Lake Shore Mines, Ltd.—Extra div. of 10c., along with the regular quar.
div. of 10c. per sh.

Manhattan Ry.—All accrued divs. on 5% modified guar. stk. cleared up by
declaration of $1.25 per sh.

Manhattan Shirt Co.—-Div. increased from 3734 to 50c. quar.

Margay Oil Corp.—-Div. increased from 25 to 50c. per sh. quar.

Merrimac Mfg. Co.—Com. div. increased from 134 to 2% quar.

Midvale Co.—Quar. div. increased from 25 to 50c. per sh.

Moto Meter Co.—Omits div. on class B stk.

Pennsyr:vania Water & Power Co.—-Quar. div. increased from 50 to 6234c.
per sh.

Pierce Arrow Motor Car Co.—Defers payment on 8% pref. due at this
time.

Pillsbury Flour Mills, Inc.— Initial divs. of 40c. per sh. quar. on com. stk.
and $1.6234 a sh. on 634 % pref.

Sanitary Grocery Co., Inc.—Initial div. of $2 per sh. quar. on com. stk.

Schmidt Lithograph Co.—100% Stk. div.

Skouras Bros. Enterprise, Inc.—-Omits div. on B shs.

South Porto Rico Sugar.—Initial div. of 50c. a sh. on com.

Tidal Osage Oil Co.—Initial com. div. of 50c. per sh. quar.

United Cigar Stores Co. of America.— Initial quar. div. on new com. stk.
of 2% (2900.) in cash and 134% in com. stkc.  This is equal to the same
rate paid quar. on the old shs. of $25 par, which were split 234 for 1.

Waitt & Bond, Inc.—Initial divs. of 30c. a sh. on the class A stk. and 26c.
a sh. on class B stk.

Warner (_Charles% Co.— Special div. of 50c. per sh. along with the reg.
quar. div. of 75c. quar.

uar. div. on_new com. stk. of 70c. per
2 per sh. Three new shs. were ex-

THE STOCK MARKET DURING AUGUST.

The stock market was dealt an unexpected blow at the
beginning of August and succumbed under it, but with the
aid of easy money and easy credit was revived the latter half
of the month and most of the early losses recovered. In-
deed, many new high records for the year were then estab-
lished in the case of stocks which have been serving as
market leaders, and the renewed advances in these stocks
carried the whole market upward, with the result that the
movement for higher prices again got into full swing, though
more or less irregularity marked its course and numerous
weak spots developed from day to day, without, however,
interfering with the general upward course. These weak
spots were really looked upon as having a reassuring aspect,
since they went to show that those engineering the bull
speculation were exercising discrimination in their selection
of stocks in carrying on their campaign for higher prices.

The unexpected event to which allusion is made was the
tleclaration made by President Coolidge to newspaper men
on Tuesday, Aug. 2, that he did not choose to be a candidate
for the Presidency in 1928. The effect the next morning,
on the opening of the Stock Exchange, was startling; the
market broke wide open and prices utterly collapsed. Specu-

1llators had come to associate the prosperity of the country
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and the gigantic advances on the Stock Exchange which
have marked nearly the whole of the period since the advent
of Mr. Coolidge to the Presidential office, four years before,
on the death of President Harding, with the Coolidge name.
Accordingly they became badly scared when it appeared
that Mr. Coolidge had decided not to remain at the helm
after the expiration of his present term, overlooking entirely
the fact that the term of his office would not in any event
run out until March 4 1929, and that the prosperity of the
country rests on more enduring foundations than the leader-
ship of any single individual, however gifted or talented.
In these circumstances with the market really top heavy-
owing to the extremes to which prices had been carried, it
was not strange that almost complete demoralization should
have ensued. The result was to reveal how extremely vul-
nerable the market had become under the great and pro-
longed rise in prices.

A few illustrations will suffice to indicate just what hap-
pened. Such a high grade and high priced stock as General
Motors, which had sold at the close the night before at 229,
opened the next morning at 222, an overnight drop of fully
7 points. E. |. du Pont de Nemours, which had closed at
295%, opened at 280. U. S. Steel, which had closed at
137%, opened at 134%. General Electric, which had closed
at 130%, opened at 126. Atchison, which had closed at
198%, opened at 193%, and Baltimore & Ohio, which had
closed at 122, opened at 118. These were all properties of
the highest and best grade, and that they should have suf-
fered such severe declines clearly evidenced the vulnerable
character of the speculation. The collapse would doubtless
have gone still further except for the general and widespread
support extended by leading financial interests. Reams of
stock were thrown over by scared holders, or were forced
upon the market because of exhausted margins. But reams
of stock were also bought. Accordingly after the first thirty
minutes the market developed a sharp rallying tendency.

The next two or three days the market, though badly
shaken up and in a highly nervous ~tate, with marked weak-
ness in some pool specialties, gradually developed steadiness.
A reduction from 4% to 3% % on Aug. 5 in the rediscount
rate of the Federal Reserve Bank of New York came oppor-
tunely as a stimulus to a renewed advance. The market
continued to display steadiness the following week, but on
Thursday of that week (Aug. 11) it suffered a renewed col-
lapse, and indeed verged on panic owing to the bursting of
several speculative bubbles, more particularly Manhattan
Electrical Supply. This latter stock had been run up from
53% i - January to 132 in August and had closed on Wednes-
day, Aug. 10, at 120%. A drive on it Thursday morning,
following announcement of an investigation by the New York
Stock Exchange owing to indications of cornering operations
in the stock, uncovered acute weakness, the shares rapidly
dropping to 58% and the next day dropping to 50%. Among
other big drops on Aug. 11 may be mentioned U. S. Cast
Iron Pipe & Foundry, which declined from 219 the high for
the day to a low of 211. Atlantic Refining with a high of
126% broke to 120. Baldwin Locomotive also broke badly,
the high for the day being 250% and the low 244%. Timken
Roller Bearing with a high of 134%, tumbled to 123%. On
the New York Curb Market Chicago Nipple Mfg. Co. stock
also suffered a severe break. The same interests were instru-
mental in pushing this stock up as those identified with
Manhattan Electrical Supply. The “A” shares dropped
from a high of 47% to 9. The “B” shares, from their high
for the day of 34%, broke to a low of 4%. On Aug. 12
Manhattan Electrical Supply opened at 61, rose to 64% and
dropped to 50%. The collapse in this stock led to the failure
of A. L. Fuller & Co. Eureka Vacuum Cleaner with a high
of 74% dropped to a low of 50. White Sewing Machine with
a high of 48% fell to 34, the low point of the day. Air Re-
duction did not escape, tumbling from a high of 184 to a low
of 163. Houston Oil reached a new low level, the high for
the day being 133% with a low of 110. Du Pont de Ne-
mours from a high of 285% declined to 269% and A. M.
Byers & Co. from a high point for the day of 81% dropped
to 66%. There were recoveries from the low figures in all
these cases, but the close was weak and unsettled.

The last half of the month, however, the whole situation
changed. Under the leadership of the stocks which had long
been prominent in the market, like General Motors, U. S.
Steel, Du Pont de Nemours, General Electric, a new cam-
paign for higher prices was inaugurated and, aided by pro-
found ease in money (the call loan rate on the Stock Ex-
change dropping Aug. 18 to 3% % and remaining there day
after day to the end of the month) met with a large measure
of success. The railroad stocks were very strong early in
the month and reached the highest prices of the year then
in many cases. Towards the close of the month, however,
when the railroad returns for July began to appear and showed
such frightful losses as compared with a year ago, these
stocks became a drug on the market, without, however,
interrupting its upward course. Indeed the fact that in the
face of these bad returns of earnings the upward course of
prices should have been maintained constituted the strongest
evidence of its changed character. The motor stocks the
latter part of the month also became speculative favorites,
though the automotive industry was by no means in a flour-
ishing condition and, outside of General Motors and two or
three other well situated concerns, most of the companies
were doing poorly. Copper stocks likewise came into de-
mand on the higher price of the metal. The minor steel

[Vor. 15,

shares, especially Bethlehem Steel, also commanded favor
and even the oil stocks, notwithstanding the unfavor-
able condition of the oil trade, developed a rising tendency
at times. Houston Oil pursue its usual erratic course and
suffered a big decline during the month; opening Aug. 1 at
-52%, it touched 158% Aug. 2, but dropped to 112 Aug. 12,
and closed Aug. 31 at 120%.

The bond market was firm the early part of the month and
developed growing strength the latter part of the month.
The fluctuations, however, were narrow as a rule except in
the case of specultive issues, or issues with convertible
features, where the fluctuations followed the course of the
stock market.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

Month of August—

1927. 1926. 1925. 1924.
Stock sales— No. ol shares 51,205,812 44,491,314
S

33,047,248 21,809,031
Bond sales (par value)— S $ S
Railroad & miscell 165,304,000 121,165,000 151,991,500 217,828,000
United States Govt___ 12,793,250 11,893,000 21,715,550 63,109,650
State, munic. & foreign 63,567,900 47,130,000 41,187,900 64,497,000
Total bond sales 241,665,150 180,188,000 214,894,950 345,434,650
Jan. 1to Aug. 31—
Stock sales—No. of shares 301,382,730 300,090,500

270,762,293 160,646,007
Bond sales (par value)— S $ S
Railroad & miscell 1 478,589,050
United States Govt___ 208,012,850

State, munic. & foreign 556,797,300

1,383,126,000
187,302,650
430,535,950

1,665,729,875
288,692,910
427,216,760

1,432,416,000
594,141,650
420,650,000

Total bonds ales 2.243,399,200 2,000.964,600 2,381,639,545 2J447.207.650

THE MONEY MARKET DURING AUGUST 1927.

The money market showed further pronounced ease dur-
ing August and money rates cheapened all around—on call,
on time and for commercial paper. Seven more of the
Federal Reserve banks reduced their rediscount rates. The
growing ease was the more noteworthy inasmuch as brokers’
loans on Stock Exchange collateral established new high
records during the month. The ordinary commercial demand
for accommodation at the banks was almost entirely lacking.
There was some calling of loans by the banks at different
times during the month, but without any effect on rates.
The renewal rate for call loans on the Stock Exchange the
first four days of the month was 4%, and the general rate
the same except for occasional transactions at 3%%. From
Aug. 5 to Aug. 17, inclusive, the renewal charge each day
was 3%% and all other loans on the Stock Exchange were
at that figure also, except that on Aug. 17 some loans were
negotiated at 3%%. From Aug. 18 on, up to the close of
the month, the renewal charge was 3% %, and that also was
the figure for all other loans. On many days the demand
for call accommodation on the Stock Exchange was insuf-
ficient to absorb the offerings, notwithstanding business on
the Exchange was maintained at a large volume, and there
was then an overflow of money into the outside market,
where the charge usually was only 3%%. In the case of
time loans there were successive reductions, which left
quotations at the end of the month at 3y2@3%% for 30
day loans; 3% @4% for 60 days, 3% @4% for 90 days, 4@
4%% for four months and 4% @4%% for five and six
months. This compared with 4% for 30-day loans, 4ys@
4%% for 60-day loans, 4% @4% % for 90 days; 4% @4% %
for four months, 4%% for five months and 4% @4% % for
six months loans at the end of July. For commercial paper
the rate for four to six months’' names of choice character
declined to 3% @4% Horn 4% at the end of July, while for
names less well known there was a decline to 4@4% % from
4%%, the figure prevailing at the close of July; 4@4% %
was also the generally prevailing quotation for New Eng-
land mill paper.

For banks and bankers’' acceptances, the changes in rates
were few. On Saturday, July 30, as noted in our review of
the previous month, quotations were marked down % of
1% in a very demoralized market for all maturities running
from 30 days to 120 days, the quotation for 150 and 180 days
alone being left unaltered. This, as pointed out by us at
that time, was a very unusual occurrence for that day of
the week, no loaning being ever done on the Stock Exchange
on Saturdays and very little trading of any kind in money.
The same rates continued in effect on Monday, Aug. 1,
But on Tuesday, Aug. 2, the 30-day rate on acceptances was
marked up again % of 1% to 3% % bid and 3% % asked.
There were no further changes during the rest of the month,
except that on Aug. 23 the 30-day rate was once more re-
duced to 3%% bid and 3% asked. This left the quotations
at the end of August precisely the same as the end of July,
namely 3%% bid and 3% asked for bills running 30 days,
3%% bid and 3%% asked for bills running 60 days and 90
days, 3%% bid and 3% % asked for 120 days, and 3% % bid
and 3%% asked for 150 and 180 days. For call loans
against bankers’ acceptances the posted rate of the Ameri-
can Acceptance Council was marked up on Monday, Aug. 1,
from 3%% to 3y2% and on Thursday, Aug. 4, to 3%%, but
reduced again to 3y2% on Aug. 5. On Aug. 17 there was a
further reduction to 3%%, which remained the quotation
for the remainder of the month.

As to the rediscount rates of the Federal Reserve banks,
following the action of the Federal Reserve Bank of Kansas
City the previous month (July 29) in reducing its rate from
4 to 3%%, similar action was taken early in August by the
Federal Reserve banks of St. Louis, New York, Boston and
Cleveland. The change from 4 to 3y2% by the Federal Re-
serve Bank of St. Louis became effective Aug. 4. In the
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case of the Federal Reserve Bank of New York and the
Federal Reserve Bank of Boston the lower rate (3% %) be-
came operative Aug. 5, while the reduction by the Federal
Reserve Bank of Cleveland went into effect Aug. 6. The
Federal Reserve banks of Dallas and of Atlanta were the
next to follow. The reduction by the Dallas Reserve Bank
went into effect on Aug. 12, and that of the Atlanta Federal
Reserve Bank on Aug. 13. The Richmond Federal Reserve
Bank fell into line Aug. 16, leaving only four Reserve insti-
tutions that still maintained the 4% rate, namely the Fed-
eral Reserve banks of Philadelphia, Chicago, Minneapolis
and San Francisco. It is understood that great pressure
was brought to bear on the Federal Reserve Bank of Chi-
cago to bring it into line, but that Reserve institution was
resolute in refusing to lower its rate.
RATES FOR MONEY AT NEW YORK, WEEKLY.

Week Ending—e Aug. 5. Aug. 12 Aug. 19 Aug. 26
Call Loans on Stock Exchange—

Range for week (mixed & Indus, collateral) _3%-4 3%
3.95 3%

3%-3%
3.65

3%
Week’'saverage (mixed&indus. collateral)- 3%
Time Loans (Mixed & Industrial Collateral)—
Sixty days
Ninety days
Four months
Five moths
Six months
Commercial Paper—
te Double and single names—
Prime 4 to 6 months 4 3%-4
Good 4 to 6 months, 4% 4-4%

3%-4%
4-4%
4-4%

4%-4%
4%-4%

3%-4
4-4%
4-4%

4%-4%
4%-4%

3%-4
3%-4
4-4%
4%-4%
4%-4%

4-4%
4%-4%
4%-4%
49%-4%
4%-4%

3%-4

3%-4
4 4-4%

-4%

FEDERAL RESERVE AND CLEARING HOUSE BANKS—
BROKERS’' LOANS.

As stated further above, brokers’ loans on the Stock Ex-
change showed further expansion during August, thereby
twice establishing new high records. The total had been
rising almost uninterruptedly since about the middle of
February—the amount Feb. 16 standing at $2,718,634,000—
and at the end of May had passed the three billion-dollar
mark, being reported at $3,061,891,000 June 1 and reaching
$3,159,876,000 June 15. This last marked a new high record
for the time being, even surpassing the original high rec-
ord established on Jan. 6 1926, when the Federal Reserve
Board first began to make the weekly figures public and
when the magnitude of the total (far beyond what anyone
had deemed likely before the figures appeared) produced
consternation and caused the deepest anxiety and appre-
hension in the public mind, with the result that the then
speculation was halted and the amount of the loans reduced
through extensive liquidation on the Stock Exchange. By
May 1926 the amount had been brought down to $2,408,695,-
000—that is had been reduced nearly three-quarters of a
billion dollars, the exact amount of decrease having been
$732,430,000. The present year, however, speculation has
again been rampant, leading to a new high peak of $3,159,-
876.000 on June 15, as just noted. Then came an interval
of a few weeks during which some contraction occurred, and
on July 20 the total was down to $3,058,974,000. Immedi-
ately thereafter expansion started anew and on July 27
the total was reported at $3,141,193,000 and on Aug. 3 at
$3,171,845,000, thus registering an even higher peak than
before, but the expansion had not yet ceased, and on Aug.
10 a still higher peak was registered at $3,190,329,000. This
last came as a decided surprise, in view of the tremendous
collapse the previous week of speculation on the Stock Ex-
change and the extensive liquidation it involved. Doubtless,
however, the explanation of the further borrowing lay in
the fact that at the time of the break in the market leading
interests had to come to its support in order to avoid catas-
trophe, and were then obliged to borrow at the banks to
carry the stocks thus acquired until a market for them could
be found. The return for Aug. 17 showed the total only
(Slightly reduced, at $3,188),969,000. The statement for
Aug. 24 recorded a more substantial reduction, but still left
the amount at $3,168,074,000, and renewed expansion was
recorded in the statement for Aug. 31, which showed the
total to be up again to $3,184,058,000.

The returns of the Federal Reserve banks made it plain
that the member banks by reason of the reaction in trade
and the falling off in mercantile requirement for banking
accommodation were able to carry the growing volume of
brokerage and security loans without additional resort to
the facilities of the Federal Reserve banks. Discounts at
the Federal Reserve banks did increase somewhat at the
beginning of the month, when the 1st of the month pay-
ments had to be arranged for, the holdings of discounted
bills by the twelve Reserve banks having increased between
July 27 and Aug. 3, from $398,130,000 to $445,373,000. But,
on Aug. 10, the amount fell to $413,105,000 and on Aug. 17
was further reduced to $390,493,000, followed by an in-
crease to $414,157,000 on Aug. 24, but with a decrease again
to $400,524,000 Aug. 31. Holdings of acceptances increased
somewhat but not very much; the amount rose from $169,-
385.000 July 27 to $177,882,000 Aug. 3, and then fell to
$170,932,000 Aug. 17, and was $178,809,000 Aug. 24 and
$185,128,000 Aug. 31. To make up for the loss in the dis-
count holdings and keep the same volume, or a somewhat
larger volume, of Reserve credit engaged than before, and
incidentally to maintain the total of the earning assets, the
Reserve banks kept steadily adding to their holdings of
United States Government securities. On July 27 they
showed $385,016,000 of Government securities held, and the
amount was increased week by week thereafter to $444,821,-
000 Aug. 24 and $472,814,000 Aug. 31. Altogether the grand
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total of their bill and security holdings (constituting their
earning assets) increased from $953,831,000 July 27 to
$1,031,835,000 Aug. 3, and after some reduction on Aug. 10
and Aug. 17 was $1,038,107,000 Aug. 24 and $1,058,786,000
Aug. 31. The deposits of the twelve Reserve banks (made
up almost entirely of the Reserve credit of the member
banks) increased from $2,330,018,000 July 27 to $2,393,649,-
000 Aug. 3, fell to $2,346,969,000 Aug. 17, increased to $2,353,-
882.000 Aug. 24 and were $2,341,283,000 Aug. 31. Federal
Reserve notes in actual circulation increased from $1,661,-
729.000 July 27 to $1,672,530,000 Aug. 3, and were $1,676,-
440.000 Aug. 31. Gold reserves fell to slightly lower levels;
the total declined from $3.023,48S,000 July 27 to $2,997,923,-
000 Aug. 31. Gold holdings abroad, it will be recalled,
disappeared from the returns at the end of July and the
item did not reappear during August. The amount due,
however, from banks abroad (representing mainly what
was still owing by these foreign banks for the gold abroad
acquired from the Federal Reserve banks) was substan-
tially reduced during the month, falling from $48,719,000
July 27 to $12,24S,000 Aug. 31, indicating considerable pay-
ments on account of the indebtedness.
COURSE OF STERLING EXCHANGE DURING AUGUST.

In the foreign exchanges the event of the month was the
reduction Aug. 5 of the rediscount rate of the Federal Re-
serve Bank of New York from 4% to 3%%. This increased
the disparity between the low rate here and the much higher
rates abroad and by accentuating the flow of American
funds overseas for investment had the effect of strengthen-
ing all the exchanges abroad. Sterling, which opened the
month at 4.85 9-16 for cable transfers and 4.85)4 for checks,
gained % of a cent during the first week, rising to 4.85 15-16
and 4.85%, respectively, and touched 4.86% Aug. 10 for
cable transfers before a reaction set in. The market steadied
slightly over 4.86 and gradually returned to 4.86% during
the third week only to establish a yeai’s high of 4.86 9-32
for cable transfers oix month-end requirements. The Bank
of England in its statement for Aug. 3 reported an increase
of £464,039 in its gold holdings, and gained £431.295 more
the next week, but showed £751,089 decrease in its return
for Aug. 17 and further decreases of £456,763 and £252,599
on Aug. 24 and Aug. 31, respectively. The proportion of
the Bank’s reserve to deposit liabilities was 29.08% Aug. 31,
against 29.64% on July 27. The reduction of the Federal
Reserve rate induced a flow of funds to London, with.a
consequent improvement in the sterling rate against tlie
dollar, offsetting such influences as generally cause a de-
cline in sterling at this time of the year.

Caxxadian exchange improved with seasonal ixxfluences
from 7-64 of 1% discount to 3-32 premium during the month.
Wheat movements are beginning, and as stocks July 31, the
end of the crop year, totaled nearly 51,000,000 bushels, or
15.000. 000 more than last year, Canada faces the autumn
with excellent prospects.

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES

The Continental exchanges were quiet despite some month-
end liquidations. The Bank of Fx'ance in its weekly state-
ment for Aug. 3 showed the large expansion in note circu-
lation of 937,828,000 francs, due, no doubt, to month-end
trade requirements, but xepoi-ted 412,051,000 francs decrease
Aug. 10, 356,809,000 francs decrease Aug. 17 and a further
reduction of 252,822,000 francs Aug. 24, but with an in-
ci'ease again (on the eixd of another month) of 593,784,000
francs on Axg. 31. The French Government borrowed 150,-
000,000 francs additional from the Bank in the week ending
Aug. 3, but repaid 250,000,000 francs the next week, 200,-
000,000 francs the following week, 300,000,000 francs the
week ending Aug. 24 and 400,000,000 francs in the week
ending Aug. 31. “Divers assets,” which item includes for-
eign exchange holdings, decreased 282,741,000 fx-ancs the
week ending Aug. 17 and increased 287,547,000 francs the
following week, but decreased 399,768,115 francs the final
week of the month. Francs moved up during the month
from 3.91% to 3.923-16 for cable tx-ansfers, the improve-
ment having set in on the appreciation of sterling, as the
Xate in London held firm at 124.01 to 124.03 francs. It was
axxnounced during the early part of the month that the
consolidation loan, which closed on July 23, yielded over
4.500.000. 000 francs, less than 1-3 of the subscription being
represented by National Defense bonds, the remainder being
in cash. Money has been very plentiful in Paris and current
accounts with the Treasury incx*eased very heavily, enabling
the Govex-nment to utilize the funds to reduce its advances
from the Bank, and on Aug. 1 the interest rate on deposits
with the Treasury was reduced from 2% to 1%%. The
ban on export of French capital was eased and funds have
been gradually withdx-awn, foreign capital which had been
placed in Paris speculatively, especially by German and
Dutch accounts, being largely withdrawn. Business condi-
tions in France axe not being helped to the degree expected
by the stability of the cunency. Reports indicate a falling
off in production and sales in important lines. Seasonal in-
fluences are partly responsible for this, but the principal
factors axe high prices and Xx*educed sales abroad. On Aug.
17 the trade treaty between France and Germany was
signed; at the same time German citizens were virtually
baited from French Morocco, to which Germany agreed only
after France had agreed to suppress the 12% supertax on all
German imports into Morocco.
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Italian lire, which had closed on July 30 at 5.44 for cable
transfers, fluctuated during August between 5.43% and
5.44% until Aug. 17, when the Government allowed an im-
provement to 5.45 and to 5.45% on the 18th, but with a
reaction to 5.44% @5.44% until the 26th, when signs of
official pressure appeared, the market closing that day at
5.43% and declining the following day to 5.38. In London
the market declined to 5.38, but rallied on official support
before the close there that day, and as London closes on
Saturday before the New York opening the subsequent re-
cession to 5.38 here had every indication of speculative sell-
ing. This selling was concurrent with month-end require-
ments of foreign currencies by Italian importers, and caused
a panicky decline, forcing official sources to intervene. An
immediate improvement set in to 5.40 and further improve-
ment carried the rate Aug. 31 to 5.44%. On July 31 the
Government announced the suspension of foreign loans
other than those under negotiation at the time. There has
been considerable pressure on the Government from finan-
cial circles in Italy, to engage funds to extinguish some of
the external debt, and improve the markets. On Aug. 19 the
Government took over all powers necessary for the defense
of the currency, eliminating the necessity of Cabinet meet-
ings whenever action is necessary. Taxes were reduced on
freight and postal rates on Aug. 1 as a further assistance to
the public to adjust internal prices to the new value of the
lire. To further discourage speculation only banks with
capital and surplus of 100,000,000 lire or more are allowed to
trade in exchange, with the exception of branches of foreign
banks and exchange specialists.

German marks showed a steady improvement, cables ris-
ing from 23.78 on July 31 to 23.81% Aug. 24, ending the
month at 23.79%. On Aug. 25 Germany paid the Agent-
General for Reparations 125,000,000 gold marks, interest on
German industrial bonds for the second half of the current
year. The Reichsbank reported an increase in note circula-
tion of 158,461,000 marks, the first week in August, a de-
crease of 177,222,000 marks the second week, and of 185,-
659,000 marks the third week, with presumably the usual
considerable increase the last week of the month. Examina-
tion of the different items in the return shows considerable
improvement in the condition of the Bank during the month.

MONTHLY

RATES OF EXCHANGE ON
NOTE.—The Belgian Government on Oct. 26 1926 adopted the “belga"

REVIEW [Vor. 1%,

Industrial activity remains high, and while trade returns
show a heavy unfavorable balance, the internal consuming
ability has compensated somewhat for this. The Belgian
belga fluctuated between 13.90 and 13.93 for cable transfers,
with a very small volume of business.

In the Balkan currencies the Greek drachma, which the
Government is attempting to stabilize, ranged between 1.30
and 1.32%. The plans of the Government for stabilization
provide for the appointment by the League of Nations of an
observer over the proposed bank of issue. The Austrian
schilling remained firm at 14.07 to 14.1 for cable transfers.
The National Bank of Austria on Aug. 24 reduced its rate
to 6%%, where it was on July 20, when an advance to 7%
was made because of the revolution. Finmarks were firm,
the only matter of interest being a reduction in the rate of
the Bank of Finland from 7 to 6%%. Jugoslavian dinars
held firm around 1.76. On Aug. 9 an agreement was signed
to refund the debt to Great Britain. The debt amounts to
about $127,000,000, and will be funded and repaid in 62
annuities, rising from $750,000 to $30,000,000.

The Spanish peseta opened on Aug. 1 at 17.05 for cable
transfers, declined to 16.83 on Aug. 6, rallied to 16.99 on
Aug. 10, went back to 16.S3% by Aug. 16, rallied to 16.94%
Aug. 18, moved down to 16.84% Aug. 19, remained between
16.86% and 16.91% until Aug. 25, then, after dropping to
the month’s low of 16.81 on Aug. 29, rallied to 16.90 on Aug.
31. While more speculators have apparently become bear-
ish, the financial situation in Spain has been too strong to
permit a drastic decline to enable the “shorts” to cover. The
Government has decided for the first time in 15 years not to
issue Treasury bonds. Spain having no short term floating
debt, is looking forward to complete recovery of its pre-war
position; the abundance of gold has caused improvement in
stocks and bonds. The Government has tightened the regu-
lations governing imports. The Scandinavian currencies
improved relatively, Swedish kroner rising from 26.79 to
26.86 for cable transfers, Norwegian from 25.83 to 26.20 and
Danish from 26.73 to 26.79%. Favorable conditions were
maintained generally throughout Sweden, industries show-
ing increased activity. Dutch guilders ranged down from
40.09 to 40.06% for cable transfers. Large shipments of
gold from Holland to this country caused the placing of

CONTINENTAL CENTRES.

as their unit of currency. A belga Is equal to five francs.

Paris Swiss Amsterdam Antwerp Italian Greek
Francs Francs Guilders Belga Lire Drachma
Bankers' Bankers’ Bankers' Bankers’ _ . Bankers' Bankers’
Checks Cables Checks Cables Sight Cables Checks Cables Sight Cables Checks Cables
1 3.91% 3.91%a3.91»i« 19.25% 19.26 04%a.05% 40.07a40.07% 13.89 13.90 43 a.43% 5.43%a.44% 1 30% a.30% 1.30%a.31
2 91%a3.91% 3.91%a3.91 25%al9.26 19.25%a.26% 04%a.05% 40.06% a.07% 13.89 13:90 43%a.44  5.43%a.44%il 29%a.30% 1.30 a.30%
3 916iea3.917e 3.9i»i60.9i**i6 27019.27% 19.27%a.27% 05% a.06% 40.07%a40.08 13.89 13.90 43% a.44  5.43%a.44%il 30%a.31 1.31 a.31%
4 ,91%a3.91% 3.91%a3.91M 27%a.27M 19.27%al9.28  05%040.07 40.08a40.08% 13.89% 13.90 43%a.44% 5.44 a.44% 1.30% 131 a.31%
5 3.91% 3.91%a ,9113ie 19.27 19.27% 06 040.07 40.08 040.09 13.90% 13.91 43%a.44 544 a.44% 130%a.31% 1.31 a.31%
3.91% 3.91%a ,9113u 19.27% 19.27% 06 040.07 40.08a40.08% 13.90% 13.91 43%a.44 544 ad4% 30%a.31% 131 a.31%
SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
8 ,91*isa .91**te 3.91*3i« .91*6ie 19.27% 19.27% 06 a40.07 40.08a40.08% 90%al3.91 13.91013.91% 43%a.44% 544 a.44% 30%a.31% 1.31 a.31%
9 91%a3.91M 3.91%a3.92 27%a.27% 19.27%a.27% 06%a40.07 40.08a40.08% .90%al3.91 13.91013.91% ,43%a.44 5.44 a.44% 1.31 1.31%
10 91%a3.91M 3.91%a3.92 ,27%a.27% 19.27%019.28 05%040.06 40.07%a40.08 13.91 13.91% .43%a.44% 5.44 a.44% 29%a.30% 1.30 a.30%
11 91%a3.91M 3.91%a3.92 19.27% 19.27% 04040.04% 40.07a40.07% 13.91 13.91% ,43%a.44 544 ad44% 30%a.30% 1.30%a.31
12 91%a3.91M 3.91%a3.92 ,27al9.27% 19.27%a.27% ,04240.04% 40.07040.07% 13.90% 13.91 44 a.44% 5.44%a.44% 30% a.30% 1.30%a.31
133,91%a3.91M 3.91%a3.92 19.27% 19.27% 04a40.04% 40.07%a40.08 13.91 13.91% 44 a.44% 5.44%a.44% 1.30% 1.30%
14 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
153 91%a3.91M 3.91%a3.92 ,27%a.27% 19.27%al9.28 40.04 40.07a40.07% .90%al3.91 13.91al3.91% .44 0.44% 5.44%a.44% 30%a.30% 1.30%a.30%
163,91Ma3.91% 3.92 a3.92% ,27%a.27% 19.27Mal9.28 ,03%0.04% 40.07%a.07% 13.92 13.92% 44%a.44% 5.44%a.45 1.30% 131
173,91Ma3.91% 3.92 03.92% ,27%al9.28 19.28019.28% 04%a40.05 40.07%a40.08 13.92 13.92% 44%a.44% 5.44%a.45 1.30% .
18 3.91% 3.92 a3.92'ie ,28%a.28% 19.28%a.28% .04 040.05 40.07 040.08 13.92 13.92% .45 a.45% 5.45%a.45% 30%0.30% 1.30%a.31
19'3.91M3.91*3e 3.92 03.92*16 ,28al9.28% 19.28Ma.28M .04 040.05 40.07%a40.08 ,91%al3.92 13.92013.92% ,44%a.45 5.44%a.45% 30%a.31 1.30%a.31%
203 .91% 3.9113i6 3.92  03.92*16 19.28 19.28% 40.04% 40.07% 13.92 13.92% 44%a.44% 5.44%a.44% 1.30% 1.30%
21 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SU NDAY
223 ,91Ma3.91% 3.92 a3.92% 28al9.28% 19.28%a.28% .04a40.04% 40.07% a.07% .92al3.92% 13.92%a.92% .44%a.44% 5.44%a.44% .30%a.31 1.30%a.31%
233 91Ma3.91% 3.92 a3.92% ,27%al9.28 19.27%0.28% .04 040.05 40.07%a40.08 13.92 13.92% 44%a.44% 5.44%a.44% ,30%a.31 1.30%a.31%
24:391Ma3.91% 3.92 03.92% ,27%al9.28 19.28019.28% .04  040.05 40.07 a40.08 13.92 13.92%a.92% 5.44% 5.44% ,30%a.30% 1.30%a.31
253 91Ma3.91% 3.92 03.92% ,27%0.27% 19.27%al9.28 .03%0.04% 40.06%a40.07 13.92 13.92% 44  a.44% 5.44%a.44% ,30%a.30% 1.30%a.31
26]3,91Ma3.92  3.92*1603.923e .28019.28% 19.28%a.28% 03%a40.04 40.06%a40.07 ,91%al3.92 13.92al3.92% 43% a.44% 5.43%a.44% .30%a.30% 1.30%a.31
273 91Ma3.91% 3.92 03.92% 19.28 19.28%a.28% 03%a.03% 40.06%a.06% 91 al3.92 13.91%a.92% 37%a.40 5.38 0.40% 1.30% 1.31
28! SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
293 91%a3.92 3.92 03.92% ,27%a.28% 19.28 019.29 40.04 40.07 .91%al3.92 13.92013.92% 41%a.43% 5.41%a.43% 1.30% 131
30]3,91161603.92 3.92*1603.92% ,28al9.28% 19.28%al9.29 ,03%a40.04 40.06%a40.07 ,92al3.92% 13.92%al3.93 43 a.43% 5.43%a.43% 1.32 1.32%
313 91Ma3.91% 3.92 03.92 27Mal9.28 19.28 a.28% 03%a40.04 40.06%a40.07’ 13.92 13.92% 5.44% 5.44% .31%a.31%
Denmark Sweden Norway Berlin *Vienna Spanish
Kroner Kroner Kroner Reichsmarks Schilling Pesetas
August .
Banjter: Ban ters' Ban icers' Bankers' Bamkers' Ban kers'
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables
1 26.72%a.73 26.73a26.74 26.78%a.79 26.79a26.80 25.82 25.83 23.77a.77% 23.78a.78% 14.10 14.10 17.04a.04% 17.04al7.05
2 26.73a26.76 26.74a26.77 26.78 26.79 25.81a25.83 25.82a25.84 23.77%a.79 23.78140.79q 14.10 14.10 17.02a.04% 17.02%a.05
3 26.750.76% 26.76a26.77 26.78a26.79 26.79a26.80 25.81a25.82 25.82a25.83 23.78% 23.79 14.10 14.10 16.995a.015 17.00al7.02
4 26.77 . 26.87% 26.79 25.83025.84 25.84a25.85 23.78%a.79 23.79a.79% 14.10 14.10 16.974a.995 16.98al7.00
5 — 26.78 26.78 26.80 26.81 25.83a25.84 25.84a25.85 23.78Ma.79 23.7834a.79i2 14.10 14.10 16.915a.975 16.92al6.98
6 26.78 26.79 26.80 26.81 25.83025.84 25.84a25.85 23.78%a.79 23.79a.79% 14.10 14.10 16.825a.865 16.83a26.87
7 - SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
8 26.78 26.79 26.79% 26.80 25.84 25.85 23.78%a.79 23.790.79% 14.10 14.10 16.835a.885 16.84al6.89
9 26.78 26.79 26.81 26.82 25.83a25.84 25.84a25.85 23.78a.78% 23.78%a.79 14.10 15.10 16.86%a.94 16.87a.94%
10 26.78% 26.79 26.81% 26.82 25.840.87% 25.85a25.88 23.75a23.76 23.760.76% 14.10 14.10 16.93a.98% 16.93%a.99
11 26.78 26.78% 26.81% 26.82 25.85a25.97 25.85%5.98 23.76a.76% 23.77a.77% 14.06al4.09 14.07al4.10 16.90al6.95 16.9050.955
12 26.78% 26.79 26.81% 26.82 25.92025.96 25.93a25.97 23.76a.76% 23.76%a.77 14.09 4.10 16.90%a.94 16.905a.945
13 26.78% 26.79 26.82 26.82% 25.95%a,97 25.96a.97% 23.76% 23.77 14.09 14.10 16.89a.90% 16.89%a.91
14 - SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
15 26.78%a.79 26.79a.79% 26.815a.825 26.82026.83 26.00a.04% 26.00% a.05 23.77 23.77% 14.08 14.12 16.86%a.91 16.870.91%
16 26.78%a.79 26.79a.79% 26.81%a.82 26.82a26.83 25.95%a.01 25.96a26.02 23.76% 77 14.09 14.10 16.83a.87% 16.83%a.88
17 26.79 26.79% 26.83a.84% 26.83%a.85 25.95a26.00 25.955a.005 23.77Ma.78 23.780.78% 14.05al4.07 14.07al4.09 16.865a.905 16.87al6.91
18 26.79 26.79% 26.84a.84% 26.85 25.94a25.95 25.95a25.96 23.78<z.78>% 23.78%a.79 14.09 14.10 16.90al6.94 16.905a.945
19 26.78%a.79 26.790.79% 26.84a.84% 26.84%a.85 25.96a26.02 25.96%a.03 23.79 23.79% 14.05al4.08 14.07al4.09 16.840.92% 16.84%a.93
20 26.79 26.79% 26.84 26.85 26.01a26.04 26.02a26.05 23.79% 23.80 14.07 14.09 16.875a.895 16.88al6.90
21 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
22 e e 26.79 26.79% 26.84 26.85 26.02a26.05 26.04a26.06 23.79%a.80 23,7984a,8014 14.05al4.07 14.07al4.09 16.86al6.91 16.865a.915
23 26.78%a.79 26.790.79% 26.83a26.84 26.84a26.85 26.00a26.03 26.01a26.04 23.79i20.7984 23.79Ma.80 14.05al4.07 14.07al4.09 16.86%a.89 16.87a.89%
24 26.78%0.79 26.790.79% 26.84 26.84%a.85 25.99a.02% 26.00a26.03 23.80a23.81 23.80120,8112 14.05al4.07 14.07al4.09 16.860.87% 16.86%a.88
25 26.78%a.79 26.79a.79% 26.84 26.85 25.98a26.01 25.99a26.02 23.80%a.81 23,7984a.8014 140.5al4.07 14.07al4.09 16.83al6.85 16,83i2a,85i2
26 26.78%a.79 26.79a.79% 26.83a26.84 26.84a26.85 25.97a25.98 25.98a25.99 3.79a.79% 23.79%a.80 14.05al4.07 14.07al4.09 16,83i2a.85i2 16.84al6.86
27 . ... 26.78 26.78% 26.84 26.85 25.97 25.98 23.78 23.78% 14.05 14.07 16.81a.82% 16.81%0.83
28 - - SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
29 --- 26.77% 26.78 26.82%a.84 26.83%a.85 25.97a25.98 25.98a25.99 23.79% 23.80 14.07 14.09 16.80%a.84 16.810.84%
30 . .- 26.77a26.78 26.78a26.79 26.84a26.85 26.85a26.86 26.01a26.05 26.02a26.06 23.79a23.80 23,79i2a,80i2 14.07 14.09 16.83al6.87 16.83i2a.87i2
31 — 26.76 26.77 26.84 26.85 26.02a26.19 26.03a26.20 23.79% 23.79M 14.05al4.07 14.07al4.09 16.87a.89% 16.87 %a.90

«=Note— Austrian exchange since the first of the year has been quoted in cents per schilling: oaDer kronen no longer quoted.
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-bills in the market by the Government to prevent the rate to 36.35 for cable transfers between Aug. 1 and 31; reports
from rising to a point to cause a further efflux of gold. of heavy selling of the silver surplus in London appear to
Swiss francs advanced from 19.25% Aug. 2 to 19.29 Aug. 30 have caused the steady tone of the exchange.
fOr Cable tranSferS' . . " O MM Gif<05 to m OCOOOMNOSCNCOtOV-'0000-"0ICnrfi.GOtOi-

In the South American currencies the return to the gold
standard by Argentina was the chief development. From

42.47 pesos improved to 42.76 before the announcement was Wk dk A

made. The gold standard has been restored after a lapse f ®

of thirteen years. The gold reserve is around 80% of cir- XK oX3sse
culation. Argentina has been drawing gold directly from 3

South Africa, and also took approximately £500,000 in Ororor  OrGOrOroror  OrOrOrOrOrOr  OrOrOrQiOrOr  Or OrOrOrOrOr
sovereigns from the Bank of England. Arrangements have ak Nk 2 “YXXDOX - 'sVKs
also been made for further shipments direct from Africa. e i gl drlcde ik g gl ik

These include £700,000 on Sept. 6, £400,000 on Sept. 18 and 03%%333%03 Ww 030303030303 OrOrOror Or Or gQ
£1,000,000 on Sept. 21. Argentine exchange has ranged from 2 a b b
41.36 at the end of 1926 to as high as 42.76, which compares % DY g@ﬁ}i&%ﬁg ééf;ﬁ%%g%p gﬁ@g}i}g
with a parity of 42.45. Before the war the paper pesos “ XX XTEEEIET sssXs

were freely convertible at the Conversion Office at 44% of AAAKAKKK  KKAEKK &b

nominal. As to actual trading in Argentine exchange the DPOTOD DOEOOD PO

New York market is extremely dull. Exchange circles ex- XXXXXX  XXXXXX ,

pect that the next step Argentina will take will be the g(j’”é’ 5 ForpRIAR,  orororororor
elimination of the dual currency and the introduction of a KRR rororeorer e

new unit of value. The other South American exchanges
have been dull. The $3,100,000 gold sent here from Chile
came from the Central Bank of Chile and is for the purpose INAXIXXEINX xxxx/\ XX’\XX’\XXXXX
of strengthening Chilean reserves. Argentine paper pesos gf‘HknAtleal ﬁ
closed Aug. 31 at 42.59 for checks, as compared with 42.35
Aug. 1. Brazilian milreis finished at 11.83 for checks, and X X"5X—5><5"—J—J'-’J'?!?X’\XJ—XXJFX’\XXXXXf
at 1|l.86 forhcabble transfers, aﬁainst ler].75 a?]dI 11.80, rﬁspec— o
tively, at the beginning of the month. Chilean exchange (0000 0JN00000CIN0000080) (CmD
closed at 12.05 Aug. 31, against 11.90 Aug. 1, and Peru at 3.75 @@ . & asopgxd's
for checks, against 3.70. %@W W @ﬁﬁj@f@)&%mb
rx

In the Ear Eastern currencies Hong Kong dollars declined XXXSXX XXX XX

XAk
@ ol

steadily from 49% to 48 on the weakness of silver. The D A A Ok dk Ak dk dk Ok Ak A AAAAAi
Shanghai tael similarly declined from 62% to 59% and Oy @ooDDd (0D O CIOea®

closed the month at 60%. The silver embargo at Shanghai Gl @DEEEEE - 3
was lifted by the Nanking Government on Aug. 9. Japanese S el Effdido Hﬁ% bdddddn Qéss
yen opened at 47.15 on Aug. 1 and rose to 47.40 by Aug. 4

and declined to 47.20 by the month-end. The general tone of IXXEXRXXERX X% KRKKXs
Japanese trade is optimistic, but uncertainties in the finan-

cial situation and depression in basic industries prevent KKK KAKAAD

any great improvement. Crop conditions are favorable with CrOOr  OTOTOTOTOTef  rerSrororor  diciiiyrsk oottt 3
a large rice crop predicted. Rupees improved from 36.13 XXXX X XYXyxs'* St

RATES OF EXCHANGE ON OTHER CENTRES.

Czecho- d Bui- Argentina Brazil
Aug Canada slovakia Bucharest ePolish Hungary Serbia garia Finnish
Dollars Kronen Lei Zloty Pengo Dinar Lev Markka. Peso. Milreis
Checks Checks Checks Checks Checks Checks Checks Checks Checks Cables Checks Cables
1-. ed% disc. 2.96% .6134 11.40 17.50 1.76% .73 2.52 42.35042.48 42.47042.55 11.75011.80 11.80011.85
2— h,% disc. 2.96% 617 11.40 17.48 1.76 .73 2.52 42.35a42.45 42.47042.57 11.75011.78 11.82011.86
3— ®4 % disc. 2.96% .61%@ .61% 11.40 17.45 1.76 .73 2.52 42.49 42.57 11.75011.80 11.80011.85
4— %% disc. 2.96% .61% @.61% 11.30 17.45 1.76 74 2.52 42.45a42.49 42.55042.59 11.80 11.85
5-- Ww disc. 2.96% .61% @ .62% 11.25 17.45 1.76 .74 2.52 42.42a42.45 42.55042.59 11.80 11.85
6-. 0 disc. 2.96% u62% 11.40 17.45 1.76 74 2.52 42.48 42.55 11.80 11.85
7— SUNDAY
8.. %Y disc. 2.96% .62% 11.40 17.45 1.76 .73 2.52 42.47042.50 42.53042.59 11.75 11.81all.83
9-. disc. 2.96% 62% 11.40 17.45 1.76 .73 2.52 42.45042.50 42.51a42.57 11.75 11.82
10-. 0 disc 2.96% ,62%@.62% 11.30 17.45 1.76 73 2.52 42.45042.57 42.57042.63 11.75 11.810l1.85
11-. 7*8a®l*8%dISC 2.96@2.96% u61% 11.20 17.40@17.42 1.7534 @1.76 72347334 2.5134 42.50042.59 42.58042.65 11. 720II 75 11.820l11.85
12-- 164@131% disc 2.9634 .62 11.20 17.40@ 17.42 1.75J4@1.76 723733% 2.5134 42.63 42.71 11 11.85
%i . 164@131%disc 2.96% .62 11.20 17.42 1.76 .7334 2.5134 42.50042.62 42.62042.73 11 75 11.85
. SUNDAY
15.. 164@133%disc 2.9634 .6134 @.62 11.20 17. 40@17.42 1.7534 @1.76 7334 2.51%a.51% 42.60 42.72 11.70 11.80
16.. 116@664%diSC 2.96 % 6134 @ .62 11.20 1.75% 7334 2.5134 42.53042.60 42.63042.71 11.71011.75 11.81011.85
17.. *16@364%diSC 2.95% 61% 11.20 17. 42@17.44 1.75% 7234.73 2.50J4a.51 42.60042.70 42.69042.76 11.76011.80 11.81011.85
18.. B4% disc. 2.96% .62 11.20 1.76 .73 251 42.61042.67 42.67042.73 11.75011.80 11.800l11.85
19.. 6% disc. 2.95% @2.96 61 @.61M 11.18@11.20 17.40@17.42 1. 7534 1.7634 73.7334 2.510.5134 42.60042.67 42.67042.73 11.75011.80 11.81011.85
20.. >33% disc. 2 96 .61% 11.20 17.50 73 .73 2.5134 42.67 42.73 11.80 11.85
21.. SU N DAY,
22.. parals»% disc 2.95% @2.96 .61 @.6134 11.20 16.95@17.00 1.76 .73 2.50340.51 42.51042.65 42.63042.71 11.74011.81 11.81011.87
23.. par 2.96 .6134 11.20 17.40 1.7534 7234 2.51 42.55042.63 24.63042.71 11.750l1.81 11.81011.87
24.. para>«4% disc 2.96 .61% @.62% 11.20 17.45 1.7534 .73 2.51 42.58042.65 42.63042.70 11.770l1.82 11.820l11.87
25.. 164al3s%prem 2.95%@2.96 .61% 11.15@11.20 17.35@17.40 1.7534@1.76 7234.34 2.51340.5134 42.57042.63 42.63042.69 11.770l11.82 11.82011.87
26.. 364-564%prem 2.95% @2.96 .61% @.62 11.20 17.30@17.40 1.7534 «.7534 7234.34 2.51 a.5134 42.56042.63 42.63042.69 11.74011.81 11.810l1.87
27.. '«4% prem. 2.95% .61% 11.20 17.35 1.7534 L7238 2.5134 42.63 42.69 11.81 11.87
28- SUNDAY
29.. 34-64%prem 2.96 .61% 11.20 17.35 1.7534 7234 2.5134 42.52042.59 42,59a42.67 11.80011.84 11.84011.89
30— 164-13i%prem 2.9614 .61% 11.35 17.45 1.76 7234 2.52 42.51042.60 42.59042.67 11.79011.82 11.84011.87
31— 164-13j%prem 2.96 1.6134 11.20 17.30 1.76 723 25134 42.59 42.67 11.83 11.86
Goiom- Ecua- Vene- y Portu- Hong- Shang- Yoko- Singa-
3 Bolivia bia dor Uruguay zuela +Chile zPeru gal Kon hai hama Manila pore Bombay Java
Boliviano Dollars  Sucre Peso Bolivar Peso Libra Escudo Dollars Tael Yen Peso Dollars Rupees Guilders
Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks
i ®w51% 97.91 19.455 100.15 19.15 11.90 3.70 495 49.10a 49% 62% a 62% 47.05a47.20 49% 56% 36% a366« 40U«
2 51% 97.91 19.455 99.90 19.15 12.00 3.70 4.95 18% 61% 47.20a47.31 49% 56% 36% azZ6% 40’ i«
3 51% 97.80 19.455 99.90 19.15 12.00 3.70 4.95 18% 61% 47.30a47.37 49% 56% 36% aS6% 40
4  51% 97.80 19.455 99.90 19.15 12.00 3.70 4.95 18% 61 47.30a47.40 49% 56% 36% aZ6% 40
5 347 97.80 19.455 99.90 19.15 12.00 3.70 4.95 18% 61% 47.22a47.30 49% 56% 36% a56% 40
g 3AMi 97.80 19.455 99.90 19.15 11.90 3.70 4.95 N DA$8% 69% 47.20a47.25 49% «56% 36% a56% 40
SU
g 345$ 97.80 19.455 99.80 19.15 12.00 3.70 4.95 48 59% 47.25a47.32 49% 56% 36% a36% 40
9 34.80 98 % 19.455 99.80 19.15 12.00 3.70 4.96 48.12 59.75  47.22a47.30 49% 56% 36% a36% 40
1C 34.80 98H 19.455 99.80 19.15 12.00 3.70 495 48 al8% 60% 47.25a47.30 49% 56% 36% a36% 40
11 34.80 98H 19.455 99.80 19.15 12.00 3.68 4.90 19% 59% 47.30a47.35 49% 56% 36.04a36.06 40
12 34.80 98~ 19.455 99.80 19.15 12.00 3.68 490 48 al1l8% 60 a 60K 47.20a47.30 49% 56% 36.08 40
ﬁ 34.80 98% 19.455 99.80 19.15 12.00 3.70 430 ]48 a 48% 60% a 60% 47.20a47.25 49% 56% 36.04a36.08 40
UNDAY
15 34.80 98% 19.455 99.80 19.15 12.00 3.65 4.90 18'A 60% 47.20a47.22 49% 56% 36.04a36.06 40
16 34.80 98% 19.455 99.80 19.15 12.00al2.04 3.70 4.98 18% 60% 4 ,25a47.30 49% 56% 36.04a36.12 40
17 34.80 98% 19.455 99.82 19.15 12.00 3.70 490 48% a 18% 60% a 60% 47.22a47.30 49% 56% 36.05a36.10 40
18 34.80 98% 19.455 99.80 19.15 12.04 3.70 4.95 18% 60% 47.26a47.30 49% 56% 36.06 40
19 34.80 98% 19.455 99.40 19.15 12.00 3.70 4.95 48.20a 48M 60% 47.25a47.30 49% 56% 36.06a36.10 40.02
20 34.80 98.40 19.455 99.40 19.15 12.08 3.72 4.95 48 59% 47.30 49% 56% 36.04 40.02
21 SUN DAY
22 3480 98.40 19.455 99.10 19.15 12.04 3.70 4.98a.99148 a 18% 59% a 59% 47.30a47.38 49% 56% 36.10a36.12 40.05
23 34.80 98.40 19.455 99.10 19.15 12.02 3.70 495 48 al1l8% 603e 47.30a47.35 49% 56% 36.12 40.02
24 3480 98.40 19.455 99.10 19.17 12.00 3.70 4.95a.9748M a 483 60 % 47.30a47.31 49% 56% 36.06a36.08 40.02
25 3480 98.40 19.455 99.10 19.17 12.00 3.70 4.91 a.96483e a 18% 603e a 69K 47.27a47.30 49% 56% 36.12 40.02
26 34.80 98.40 19.455 99.10 19.17 12.00 3.70 493 18% a 18% 60% a 60% 47.20a47.25 49% 56% 36.10a36.12 40.02
27 34.80 98.40 19.455 99.10 19.17 12.00 3.70 4.94 [18% a 18% 60% a 60% 47.15a47.22 49% 56% 36.10 40.00
28 SUNDAY
29 34.80 98.40 19.455 99.50 19.17 12.04 5.68% 490 18% a 18% 60% 47.10a47.15 49% 56% 36.12a36.18 40.00
30 34.80 98.40 19.455 99. 50a 99 80 19.17 12.02 3.72 4.90 18% 60% 47.20a47.23 49% 56% 36.16a36.20 40.00
34.80 98.40 19.455 19.17 12.05 3.75 4.94 48% 60% 47.16a47.20 48% 56% 36.20 40.00
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MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions fer the past month and
the year 1927 to date. They need no extended introduction, as they are self-explanatory.
security dealt in on the Exchange.

faoed letters in the column headed “ Interest Period”

We give bonds first, using the classification adopted in the official list.
indicate in each case the month when the bonds mature.

New York Stock Exchange

The babies embrace every
The black-

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying
bonds are at a price to which accrued interest must be added.
which Interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for
special reasons, are also quoted “flat,” but where this is the case the notation “flat” will be found against the name of the
Issue. This method of quoting bonds became effective January 2 1909.

For footnotes to tables see last page of bonds and last page of stocks.

BONDS—PRICES AND SALES FOR AUGUST AND RANGE FOR THE YEAR TO DATE.

BONDS

S- Y. STOCK EXCHANGE.

O S _Government
First Liberty Loan—
First 3Vs
_Registered
First4s........
Registered
First4Vs.................
Registered
First Second 4Vs 1932-1947
Registered
Jacond Liberty Toan—
Second 4s--------------emeeem 1927-1942

1932-1947

1 M N
Registered M N
Second 4V s-———————-= M N
Registered M N
*hird Liberty Coan—
Third 4V S 1928 M S
Registered M S
dearth Liberty Toan—
Fourth 4Vs 1933-1938
Registered
freasury 4Vs -1952
Registered
freasury 4s 1944-1954
Registered
‘rrasury 3Vs 6-1956 M S
Treasury 3Vs 1943-1947 3 D
State and City Securities
New York City—4Vs................ 1960 M S
Registere M S
tVs Corporate stock 1964 M S
*Ms Corporate stock 1966 A O
Registered___ A O
AMS el A O
*Hs Corporate stock 1971 J B
tHs Corporate stock 1967 J 3
4Hs Corporate stock... 1965 J D
tHs Corporate stock 1963 M S
4% Caorporate stock 1959 M N
Registered M N
470 Corporate stock 1958 M N
*% Corporate stock 1957 MN
R T T TN 1956 M N
Registered M N
4s ... — . M N
48 ;- MN
*Hs Corporate stock. .1957 MN
4H% Corporate stock 1957 M N
Registered M N
*H% Corporate stock 1.1954 M N
-------------------- Not. i M N
»H % Corporate stock M N
4s registered 1936 M N
N V State Canar4s 1961 3 J
4s---- - 1960J J
4s-- 1962
4Hs Canal 1964 r~

Highway Improvement 4Hs 1963 M S

Foreign Govt, and Municipalities
Antioquia Dept of 7s A 1945
External s f 7s ser B__ 1945
External sf 7s seriesT 1945
Ext sec 7s trust rects 1957
Argentine Govt public works 6s 1960
Argentine Nation (Gov) sf 6s.. 1959
: ot o

A Il R —
External 6s ser B 1958
Extsfesof May 26 w1 1960
Pub Wk 68 tSafnitary W'\(}lrks.llgﬁﬁll

u S X 6 a
Argentine ISep? Sg 0?1909 Y 1%45
Australia 5s of 1925- July 15 1955
External loan 5s of 1927 1957
Austrian Govt st 7s 1943
Bavaria SFree State) 6 Vs 1945

5-

sel§lum 25-year extsf 7Hs g.,1946
zg-year 5|¥1E[‘<a|n )§und 8s 9 1941
25-year ext 6 H a ---------=-------- 1949
External sf 6s 1955
fti*x@®1sf 7S L 1955

__Stabilization lgan 7s 1950

iJCTgen (Norway) s f 83 1946
20-year s f 65----------- ~1949

Btudn (Germany) sfe6Hs 1950

.. (City) extg 8a— —........ 945
Bolivia (Republic of) af sa 1947
External ser gold 7s temp...1958
Bordeaux (City of) 15-year 6s.. 1934
(U 8 of) external 8s 1941

ExtsfgeHs._ 1957
i?t<52,30- « (RSP

g‘i%‘ﬁtﬂ? 7I’S—Psy§gf?ee7ssélct).19g§ ﬁazt
sremen ext g 7S trust rects 1935
Budapest (City) external 6 Ha.1955
duenos Aires extl 6 Ha ..1955
Bulgaria (Kin%dom of) s¥g7s..1967
Ualdas Dept of (_Colombla? 7Hs1946
Canada, Dominion of, sa 1931

10-year gold 5Ha— 1192

30-yea

4VS-—-

Jarlsb&d (City) sa ... 1954
Cauca Van (Rep of Col? sfg7Hs '46
nlie Republic exter sf sa 1941
20-year external s f 7s 1942

~5-year ext s f 8s gold
External sinking fund 6s... 1960
Extl sink fund gold 6s 1961
Chllelz\/l tg? Ba(?kolfJune 306 HsI957
inkin nd gold 6Vs guar.
Chsmese. ?—iubi(uaﬂg ?iy \és g f!)géil

Christiania (City) (Oslo) 30-vr 6s '54
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Sales in
August.
Par Value.

1.

3.

1.

1.
.185.000

1

=

532,000
10,000
1,000
722,000
9.000
1.000

125.000

019.000
103.000

817.000
10.000
251.000
4.000
057.000
5.000
531.000
1,000
6,000

50,000

2,000
12,000

1,000
2,000

1,000

5,068

103.000

4,
68,000

Price

Jan. 3

1927.
Bid. Ask.
101'siSale
0031 100*73L

1023BiSale
1022,3jSale

100*31100*»31

10) 13iSale
1003I3iSale

101173sSale
101**3iSale

110«3jSale
11033>Sale
106 *3jSale

100H 100V

102V
102v

102H

106V ===

106 H 106V

106 H 106V

106 106Vs
98V 99V

98V ...
98V 99H

105\5 106
105Vs 106

89H 90
89H 90

©
©
I
%)
)
M DM D DD

=]
<

9
Sal

@
<KL g <L 1L
[%2]
) —
TOOOODDDD D

25V Sale
0 100V 101V

97V Sale

Aug. 1.

PRICES IN AUGUST.

Aug. 31.

Bid.  Ask. Bid.  Ask.

1002%8jSale

[elitccnil

10183 Sale

103*32 Sale

10322 103 <2 1021*32.

1001032Sale
10072 Sale

101Gj Sale
1003B2Sale

1032632Sale
1032332Sale
113' «32Sale
1081332Sale
1051832Sale
100 143aSale

101H

10022 Sale

100*°3iSale
100*32 Sale

101 <G Sale
1033mB2Sale

104*31 Sale
103 3BiSale
1133:32Sale

109  Sale
1082KiSale

100v

103 104H 103V 104
1

103H
103 M

03V
103V

107H T08V 107V 108V
07V

A VAR
107V 108V

107 108 107V 108V

99V 100V "99V 100V

9V

101V BV

01V 98V 100

100V 9V

106V 108V 106V
106V 107V 106V 107V

V...
91V 92V 91V 92

%]
[
DD DMDMDDD D

=

N

(N
mmmmmmmmmmzmmmmmmmmmm

98V 98V

30
1
15
5

25
18

rOWE

12
11

15

24
10

18

Lowest. Highest.
Sale Prices. Sale Prices.
1002732Aug. 2 101*32 Aug.
1002632AUg. 1 1002632AUg.
101*»32Aug. 25 1012B2Aug.
103*32 Aug. 2 103**32Aug.
103 Aug. 2 103*32 Aug.
102**32Aug. 27 102**32Aug.
100  Aug. 2 100%32 Aug.
100  Aug. 3100 Aug.
10032 Aug. 30 100*232Aug.
100*32 Aug. 20 101*32 Aug.
101*32 Aug. 101 =32 Aug.
1003+32AUg 101 Aug.
1032*32Aug. 104*32 Aug.
1032332Aug. 104*32 Aug.
113**32Aug. 114*32 Aug.
113*232Aug. 1132632Aug.
1081332Aug. 109*32 Aug.
108222 Aug. 108232 Aug.
1051832Aug. 106*32 Aug.
100° B2Aug. 101 Aug.
100V Aug. 12 100V Aug.
103V Aug. 103V Aug.
103V Aug. 103V Aug.
107V Au; . 15 107V Aug.
99V Aug 99V Aug.
99V Aug. 99V Aug.
101V Aug. 101V Aug.
107  Aug. 18 107 Aug.
91V Aug. 3 91V Aug.
92 Aug. 8 92V Aug.
93  Aug. 95V Aug.
93  Aug. 95V Aug.
92V Aug. 95V Aug.
93  Aug. 94 Aug.
99  Aug. 100 Aug.
99V Aug. 100V Aug.
99  Aug. 100  Aug.
9V Aug. 101  Aug.
99  Aug. 100  Aug.
99  Aug. 100 Aug.
98V Aug. 100  Aug.
98V Aug. 100  Aug.
91  Aug. 92V Aug.
97V Aug. 98V Aug.
98  Aug. 98V Aug.
102V Aug. 103  Aug.
98 ug. 99V Aug.
113V Aug. 114V Aug.
108V Aug. 10 ug.
101V Aug. 104V Aug.
98 Aug. 9V Aug.
105V Aug. 106V Aug.
103V Aug. 105V Aug.
113V Aug. 114V Aug.
100V Aug. 101  Aug.
9V Aug. 100  Aug.
103V Aug. 104V Aug.
102V Aug. 104V Aug.
94 Aug. 95V Aug.
99V Aug. 100V Aug.
105V Aug. 106V Aug.
91V Aug. 92V Aug.
95 ug. 96V Aug.
106V Aug. 106V Aug.
102V Aug. 103V Aug.
87V Aug. 89V Aug.
100V Aug. 100V Aug.
90 Aug. 91V Aug.
96V Aug. 98 Aug.
101V Aug. 102 Aug.
101V Aug. 102V Aug.
05  Aug. 106  Aug.
9V Aug. 00V Aug.
105V Aug. 106V Aug.
96 ug. 99V Aug.
107V Aug. 110 Aug.
100V Aug. 102V Aug.
109  Aug. 110 ug.
89V Aug. 91V Aug.
89V Aug. 91V Aug.
93V Aug. 94V Aug.
96 Aug. 97  Aug.
26  Aug. 29 .Aug.
100V Aug. 101 Aug.
98V Aug. 101V Aug.

The exceptions to the rule are income bonds and bonds on

RANGE SINCE JAN. 1

Lowest.

Sale Prices.

10028siApr.
1002332June
100*732Jan.

100* »2Feb.

1022*siJune
1022*32June
10232 Aug

100 Apr.
100 Mar.
100*31 Aug

100*31 May

1002BiMay
1002I3iApr.

103*ssi.Tan.

106*32 Jan.
106" ij Feb.
103*3jJan.
100*32 July

100V Mar.
100 J

105V Jan.
105V Jan.
106 Jan.
89V Jan.
89V Jan.

98V July
102V Mar,

112V June

99V Feb.
96  June

Highest.

4 101**3jiFeb.
20 101*iiFeb.
10 102  Apr.
25 101 June

29 103283iMar.
30 103**3iMar.

27 103 Apr.

14 101 Feb.
25 100*3i June
30 101*31 Jan.
12 100**3iJan.

101«3iMar.

101**siMar.

104*2iMar.
104*31 Mar.
114**3iMar.
114*31 Mar.
109*»3iMay

109  May 2
1061&iMay
101  Aug. 3

21 98V July

2102V Mar.

2112V June

102 .
17 101V Aug.

Sale Prices.

26
25
18

22

9
24
8



Sept, 1997.]

BONDS
N. 7. STOCK EXCHANGE.

foreign Oovernment (Concluded)

Colombia (Reg) extl 6%s A O
Copenhagen 25-year s f 5%s__ 1944 3 3
Cordoba (City) extl sf7s 1957 F A
derdoba (Prov) Argen 7b 1942 3 J
Costa Rica % epubllc extl 751951 M N
juba Rep of 5s of 1904 1944 M S
5s ext debt Ser A of 19141949 F
4%s external loan 1949 F
c 30dyear sf5 A:sD 7 A%Lg?l?’ :]]
undinamarca ept Co ) S
Czechoslovak (Repp of) Ha 1951 A
Sink fd 8s ser B 1952 A
External » f 7 Ser A 1945 A
Danish Cons Munle s f 85 A__1946
Series B sink fi 1946 F
Denmark 20-yr ex I go d6s___ 1942 J
Dominican Republlc 5%b_—_ 1942 M
1st sec 5%s of 1926 1940 A

Dresden (City)
Dutch East nd 25 year ext 6s. 1947
40-year extl smk d gold 65..1962
30 year extl g 5%s Mar 195!
ear extl gold 5%a_ Nov 1953
Sl Sa vador (Rep) 8s, 1948
Finland (Rep of) ‘extér 6s 1945
External sinking fund 75 1950
External sinking fund 6%s__ 1966
Finnish _mun Ioan 6Ms
Extl 6%s Ser B ............c....... 1954
French Repub 25-year ext 8s..194
20-year external loan 7Ha__ 194
External 7s of 1924 194
German Republic 75 194 9
German Cent Agric Bank 7s__ 1950
Farm Loan sf 6s July 15 196

Graz (Munlapallty? 8s 19
Grt Brit & | year 5% s.193
Registered

10-year conv 5% 1929
Greater Prague (City) 7TMs-—-- 1952
Greek Govt's f sec 7s 1964
Haiti % ep of) Oust ST6sS 1952
Heldel erg {\/(ltlty) extl sf 7%s 950 J
ungari 1945 J
H Externa(Ist 7s, S

ungar ing Of) ST 7/%s

d ){( of Japan 6% notes.. 11%27

CD'_‘

O

\lg a @
>§§T'T"”ZL‘Z>‘-“-'§>>Z ZZ‘-‘ZZ §‘-‘§

0ZZ»>>ZL1n0TT0n000 mowZnnuZO

Italy (Kingdom) external 7s T
Italian Cred Consortium 7sserA 1937 M
External secsf 7sseriesB__ 1947 M S
Italian Public Utility sfg7s__ 1952 J J
Japanese Govt sterling in 48-1931 J J
xtsf6%s 1954 F A
Oriental Deve opment 6 M S
Leipzig (City Lextl sfg 7s—- 19 F A
Low Austria( rov%sec sf 7%5 1950 J D
ons SCII of) 15-year bs 1934 MN
arsen es Clt -yr 6s_ 1934 MN
Mexican Irrig /os 1943

Asseutlng Sf4%s__ 1943
Mexico i ) ext] 5s 0T T899E-1945 @ J

Assenting’5s0of 1899 1945

Assenting 5s Iarg 9

Gold debt 4s of 15071954 b

Assenting 4s of 1904

Assent 4s of 1910 July '24 coup.. J

Assenting 4s of 1910 large-----------

Assenting 4s of 1910 sm all

Treas (Iils of 1913 assent (large) 33 J

Mllan City (Italy) ext ' 6%s.1952 A

Montevideo s f 1952 J

Netherlands s f 6s FI at_____ 1972 M
30-yr ext s f 6a 1954

outh Wales ext sT g 5s..1957

External sfg5s 1958

Norway 20 yr extl's T 65— 1943
20-yr extl'sf6s 1944
30-yr extl s f 6s

(&

40-year extl s f 5%sS 1965
Oslo Clty% 30-yr s f 65 ——————————— 1955 M
Sin und gold 5%s 1946 F
Panama (Rep) extl 5%3 ---------- 1953 J
External sec sf6%s 1961 J
Pernambuco (State) ext sec 75_1947 M
Peru (Re?e R 1944 A
External 8s serles of 1926)--1944 A
External 7% §----------z--zzemuoe- 1940 VI

Extl s f serles 7%s (of 1926). 1956| M
Poland (Rep of) 940 A
External s f 1950 J
Porto Alegre (Clty OT? 8BS 1961 T
External guar sink fund 7%s. 1966
Queensland State ext s 17s---——- 1941

25-year extl 6s 1947
Rio Grande Do Sul exil 8s 1946
Bio de Janeiro 25- r sf8s_ 1946

25 year extl s 1947

e (City) ex terna 1952 A
Rotterdam EClty ext 1964
San Paulo sf Bs 1952
San Paulo e) ext sT8s_ 1936

Exte;nal Sf SI ————————————————————— 1958

t 7s water loan w
Santa Fe Prov (Ar Repj‘?‘s_--19 2
Seine Dept (France) 20-yr 7s_ 1942
Serbs, Croats & Slovenes 8s— 1962
Soissons (City) extl ng/r g6s._ 1936
Sweden (Klngd) 20-yr 6s--------- 939

Extl a -1954
Swiss Confederatlon f8s 1840

Switzerland (Govt} ext 5%s— 194

Tokyo Clty loan of 1912 5s__ 195

s f 5%s guar. 1961

Trondhjem iClty) ext 6Vis 19
0S

NG

ES
>>z <~§ﬂh§b>z>uzwzzuzzuug§

00Z° UZPUZLOn0LZUZZwunwwZZ0° 00P>0uTL0nZ00p»UU>ZU0>>0>0nT0 o

1st ext gold 1957
Upper Austria (Prov) extl 7s_.1945
Urugua) y (Rep) external 8s 1946
E 1960
61
Ala Gt Sou 1st cons 55 A--------- 1943
AIa Midland 1st gu g 5s 1928
b & Su\sla 1st guar 3% S-——-- 1946
Allegh & West 1st g gu 4s 1998
Alleg Valley gen u g4s 1942 M 8
Ann Arbor lstg Julgl?&]
&tch Top & SFgeng4s____ 199 0]
Registered 995 A O
Adjustment g 4s .]uIleBS/

Reglstered
Stamped
Re istered

__July1995 55 N
M N

S..

A.
Trans-Cont -Short Line 1st 4s gI958
Oal-Aris 1st & ref 4%s
Atl Knox & No 1st g 5s-- --194613

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Sales in
August.
Par Value

170.00
1.31?.000

551.000
223,000

31.000
452.000
535.000

47.000

0 100% Sal

0 105% Sal

0 106% Sal
0 101% Sal

0 101% Sale
93 S

Price

Jan. 3

1927.
Bid.  Ask.
100  100%
99% Sale
97% Sale

101%

101
0 101% 101%
% 94

0
101% Sale

100% 10
103% Sal
103% Sal
102  Sal
101 % Sa
107% Sa
93  Sal

96% Sal
96  Sal
95% Sal
108% Sal

99% Sal

DDDDDMDDMDMDMDDMDMDDMD

0 101 % Sale

104% 104%

118% 118%

104  Sale
93% 94%
99  Sale

0
0 103% Sale

97% Sale
109% Sale
ale

90% Sale
90 Sale
100  Sale
94% Sale
100% Sale

93% Sale
93% Sale

32 33
48

24% 26
24% Sale

40% 42

101% Sale
107% Sale
103% Sale

101% 101%
101% Sale
101% Sale
98% Sale
101% Sale
97% Sale
102% 102%

103% Sale
100% Sale

87% 88%
87% 88%
86 87%
99% 99%

98% 91%
104% ...

Aug. 1.

Bid. Ask B

100% 101
100% Sale

98% Sale
9%

105% 105%
Sale

107

101% Sale
95% Sale
101% Sale
104% Sale

117% Sale
104  Sale
95% 97
99% Sale

1
103% 104%

98% Sale

34% 35%
37% '38%
25% 26%

25% 26%
25% Sale
24

105% 106
104% Sale
100% Sale
99% Sgle

[

o

B

>
[7217)]

)
DD DD

=
o
S
=3
[%2]
)
DODDDDD®D®D DD D

87% Sale
99% 100%

97% Sal
111% Sal
95% Sal

('D('D('D(D

103%
100% 102
89% 89%

95% 97%
82 83
95% Sale

89

87 % ——
89% Sale
87% 88%

909
90% 91

100 Sale
90% 91%
92% 92%
99% ...
106% ..

PRICES IN AUGUST.

Aug. 31.

100% Sal
100% Sal

32% Sale
42
31% “32%

21% Sale

21% Sale
20% Sale
35% Sale

104%

100%
89%
89
96%
82
96% Sale

100
106% T07%

BONDS—STOCK EXCHANGE RECORD
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RANGE SINCE JAN. 1.

Lowest. Highest. Lowest. Highest.
Sale Prices, Sale Prices. Sale Prices Sale Prices.
99% Aug. 27 100 Aug. 17 9% Mar. 22 101% May
100% Aug. 101% Aug. 9 99% Jan. 101% Mar. 29
96 Aug. 19 97 ug. 20 19 97  Aug. 20
96% Aug. 11 99% Aug. 24 97% Feb. * 99% Aug.
93% Aug. 12 95% Aug. 12 93% Aug. 12 95% Aug. 12
100% Aug 101% Aug. 9 99% July 16 101% Feb. 19
101 % Aug 101% Aug. 8 100% May 13 102 ar. 8
96% Aug. 8 97% Aug. 9 93% Mar. ~ 979 ug.
102% Aug. 30 104% Aug. 10 101% Jan 104% Aug. 10
93% Au 93% Aug. 18 92% June 30 96 Feb. 25
107% Aug 26 108% Aug. 11 5  Jan. 10 110 Jan. 31
107 Aug. 3 108% Aug. 11 104% Jan 109 Mar. 18
105 Aug. 22 106 Aug. 12 104% Jan 108% Feb. 7
110% Aug. 1112 Aug. 23 109% Jan 12 July 12
1 ug. 1111% Aug. 17 109% Jan 111% May 26
104% Aug. 4 105% Aug. 2 103% Jan 105% May 24
98% Aug 100 = Aug. 24 98% June 17 100% Jan. 7
98% Aug. 26 99% Aug. 30 8 1100 Apr. 20
01% Aug. 19 103% Aug 100% Jan. 4 104% Jan. 31
104% Aug 105)4 Aug. 22 102% Apr. 25 105 % Aug 22
104% Aug. 3 105% Aug. 22 102% Feb. 2 105%
102% Aug 31 104% Aug 1 100% Feb. 4 104% Jul%/
102% Aug 03 ug. 8 100% Feb. 103
106% Aug 26 108% Aug. 2 106% Feb. 1109% May 16
95 ug. 2 97 ug. 16 93 Jan. 3 97 pr. 11
100% Aug. 1101% Aug. 98% Mar. 21 102 Jan. 17
97% Aug. 1 99% Aug. 95% July 12 100% Mar. 21
98% Aug. 5 99% Aug. 26 96 Jan. 3 99M May 10
97% Aug. 1 99% Aug. 24 95% Jan. 3 99% May 3
110% Aug. 23 112% Aug. 12 108% Jan. 3 112% Aug. 12
112% Aug. 2 115% Aug. 31 105 Jan. 3 115% Aug. 31
05 ~Aug. 1106% Aug. 31 99 Jan. 3 106% Aug. 31
106% Aug. 27 107% Aug. 9 105% June 17 109% Jan. 29
99% Aug. 8102 Aug. 15 99% Aug 8 103% Jan. 17
95 ug. 1 95% Aug. 2 95 July 12 95% July 25
101% Aug. 1103 ug. 12 100% July 16 104 ay 18
104% Aug. 2 105% Aug. 25 103% June 29 105% Feb. 2
117% Aug. 117% Aug. 116% Jan. 119% May 13
103% Aug. 105% Aug. 103% Jan. 07 r. 1
95% Aug. 97% Aug. 93% Jan. ay 26
99% Aug. 100% Aug. 99 Jan. 100% June 6
104  Aug. 104% Aug. 3 July 106 ar.
98% Aug. 99% Aug. 97% Jan. 101% Feb. 1
94% Aug. 96 Aug. 94  June 99 eb. 1
101 % Aug. 03 ug. 0 June 105 Feb. 1
99% Aug. 100% Aug. 99% Apr 100% Mar. 18
94% Aug 96% Aug. 92% Jan 97% Jan. 31
94  Aug. 95% Aug. 92% June 96% Mar. 29
92% Aug. 94% Aug. 1 June 97 Mar. 23
94% Aug. 95% Aug. 90% Jan 101 Apr. 14
90% Aug. 91 % Aug. 88% Apr 92% Jan. 24
100% Aug. 101% Aug. 98% Apr 102 Jan. 25
94% Aug. 96 ug. 93% July 98 eb. 1
100% Aug. 101% Aug. 100% Jan. 102% Feb. 1
97% Aug. 99% Aug. 7 July 100% July 7
99% Aug. 100% Aug. 93% Jan. 100% Aug. 11
99% Aug. 100% Aug. 93% Jan. 100% Aug. 15
32% Aug. 36% Aug. 17 30 Apr. 7 41 Apr.
42% Aug. 42% Aug. 27 42% Aug. 27 50 Feb. 15
31% Aug 35 Aug. 12 31% Aug. 27 50 Jan. 21
31 Aug. 34% Aug. 18 31 Aug. 29 42 May 12
21  Aug. 26 24% Aug. 5 21  Aug. 26 34% Feb. 1
27% Jan. 8 27% Jan. 8
20 Aug. 26% Aug. 0 Aug. 26 31% Jan. 31
0 ug. 22% Aug. 20 Aug. 24 27% May
35% Aug. 39% Aug. 35% Aug. 31 46% Feb. 3
34% Aug. 35 Aug. 34% Aug. 29 48% Feb. 3
89% Aug. 91% Aug. 9 June 30 92% Apr 14
101% Aug. 104 ug. 99% Feb. 18 104 Ig
08 ug. 108% Aug. 105% May 2 108% Ju y 23
102% Aug. 103% Aug. 102% Aug. 29 104 July 21
94 ug. 95% Aug. 94 AUP 2 94% July 29
94% Aug. 95 Aug. 4 uly 5 g 4
102  Aug. 103  Aug. 101% Jan. 4 104 Ap 2
102  Aug. 103% Aug. 101% Jan. 6104 Apr. 5
102 ug. 103% Aug. 0 Jan. 24 103% Apr 26
100% Aug. 102 Aug. 98% Jan. 4 102  Aug. 29
100% Aug. 102% Aug. 99% June 15 103% May 7
9 ug. 100 Aug. 97 Jan. 8100 Feb. 3
2 ug. 03  Aug. 00 May 4 103% July 27
102% Aug.  103% Aug. 102% Aug. 17 103% Aug
94% Aug. 95 ug. 94% Aug. 29 ug. 26
104% Aug. 106  Aug. 102 Juno 30 107 eb. 25
04 ug. 105% Aug. 3 June _1105% Aug. 31
99% Aug. 102% Aug. 99% Apr. 27 103 Mar. 30
99% Aug. 103 Aug. 98% Mar. 17 103  Aug. 31
80% Aug. 83% Aug. 76% Jan. 3 85 an. 13
96 ug. 98% Aug. 93% Jan. 3 99% Apr. 22
104% Aug. 105% Aug. 103% Jan 106 ay 3
100% Aug. 02  Aug. 99% Jan. 14 102 Aug. 19
112 ug. 113% Augk 1 Jan 114 May 9
105% Aug. 106% Aug. Jan. 18 106% Augd. 26
104% Aug. 106% Aug. 103% Jan. 4 106% Mar. 18
104% Aug. 105% Aug. 102% Jan. 3 106% July 15
104% Aug. 105% Aug. 102% Jan 106 July 25
90 ug. 91% Aug. 89% June 27 92% Mar.
104% Aug. 105% Aug. 103% Feb. 10 106 Apr. 12
112% Aug. 14 Aug. 107% Jan. 18 114 Aug. 22
105% Aug. 106% Aug. 104% Jan 12 107 May 12
105% Aug. 106% Aug. 104% June 10 108 May 12
98% Aug. 101% Aug. 8 July 18 101% Aug. 26
93% Aug. 95  Aug. 93% July 18 96% May
101% Aug. 104% Aug. 97% Jani. 3 104% Aug. 23
98% Aug. 01 ug. 97% Jan. 3 102% Feb. 11
96% Aug. 99% Aug. 91 % Jan. 3 99% Aug. 31
04  Aug. 05  Aug. 103% J 105 ay 9
103% Aug. 105% Aug. 102% Jan. 3 105% Aug. 22
112% Aug. 114 Aug. 111% Apr. 20 114  Aug. 24
103% Aug. 105  Aug. 102% Jan. 5106 Apr. 18
76% Aug. 78% Aug. 75 Apr. 21 79% Jan. 31
87% Aug. 88% Aug. 86 June 15 90% Mar. 22
100% Aug. 100% Aug. 99% Jan. 15 101% Feb. 21
97% Aug. Aug. 97% Aug. 30 98 ug. 26
97% Aug. 98 n, an. 4 98% June 24
111% Aug.  111) Aug. 1085s Jan. 29 112% July 29
95% Aug. 97"  Aug. 94% Mar. 18 97  Aug. 23
93% Aug 95  Aug. 92 June 18 97% Jan. 31
102% Feb. 104% May 12
100% Apr. 101 June 14
89% Aug. 89% Aug. 17 87% Jan. 89% Aug. 17
89% Aug. 89% Aug. 2 84% Feb. 89% Aug. 2
95% Aug. 96% Aug. 16 95% Jan. 97 May 24
82 ug. 83 Aug. 3 79% Jau. 83 ug.
95% Aug. 97 Aug. 18 92% Jan. 97% May 9
92  Jau. 9% May 9
89% Aug. 18 90 Aug. 12 87% Jan. 91% Feb. 2
89% Aug. 90% Aug. 19 87% Jan. 91 Jan. 21
87% Aug. 87% Aug. 9 85 Feb. 88% May
90% Aug. 90% Aug. 2 85 May 90% July 12
90% Aug. 90% Aug. 19 87% Jan. 91 uly 27
90% Aug. 90% Aug.30 86 Jan. 90% June 21
99% Aug. 100 Aug. 1 99% Jdan. 100 Apr. 28
91% Aug. 91% Aug. 3 88% Apr. 92% July 6
92% Aug. 92% Aug. 4 90% Jan. 92% Mar. 15
92% Aug. 99% Augl 11 97% Mar. 9%) Aug. 11
104%'Feb. 4 107% June 3
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S. Y. STOCK EXCHANGE.

Atl & Char A L 1st 4%s A 194
1st 30- ear 5s ser B 44

Atlantlc 1st con guarg s, 19

Atl Coast L stcons 4s ly
General unified 4%s____

952

964
L & N collat gold 4s Oct 1995% A

Atl& Danville Istg4s_———

Second 4s 1948
Atl & Yadkln 1sf gu g s 1949
Austin & N g 941
Balt & OhIO 1st g4s____ July 1948

Registered
Convert 4%s 1933
Registered
Refund & gen 5sser A___ 1995
1st gold 5s 1948

10-year 6§-——---==r-=rmmmmmmee e 1929
Re and gen es series O
LE Va Sys ref g 45- 1941
Southw Dlv 1st 55 195
Tnl CIn DIlv 1st &ref4s__19
Refun dlng 5s series D 2000
Bangor & Aroostook RR TIst g bs '43
Con ref mtge gold 4 1951
Battle Creek & Stur: |s gu 3s..1989
Beech Creek 1st gu 4s 193
Registered
Second guar gold 5s 936
Beech Creek ex 1st g 3%s 1951
Big Sandy R¥ t 4s 1944
Boston & N Y Air Line Ist48.-19
Brunsw & Western 1st gu g 4s ‘38

Buff Roch & Pltts gen 55 1937
Consol 4%sS.......cccceeeiiieiiinns 1957
Reglstered
Burl Ced Rap & Nor Tet 5s__1934
Canada Sou con gu 5s 1962

Canadian Nat 4%s___Sept. 15 1954
5-year gold 4%s
Canadian 'No deb ST 7s
26-year deb s f e%s'g
10-year gold 4%s eb, 15 1935
Canadian Pac 4% deb stock
Collateral trust gold 4 %s_—__1946
arb & Shaw 1st g 4s 193
Caro Cent 1st cons g 4s 1949
Caro Clinch & Ohio 1st55____ 1938
1st & con g 6S series A_—_ 1952
Cart & Ad 15t gu g 4s
Cent Br Un Pac 15t g 4s 1948
Centof Ga Rg 1stges___Nov 1945
Consol 194!
Regls ered STO'O'O'&SS‘OD‘O_1945
¥ 6% secured bonds___ 1929
& gen 51$sseries B 959

Registere

N
K
D
o
Ref & gen 5s series O 1959 A O
Chat Dlv pur money g Z 1951 D
Mac & Nor DIlv 1st'g’5s_— 1946 J
Middle Ga &Atl Div Ss 1947 J
Mobile DIv 5s 1946 J
CentN E 1st guar 4s 1961 3 J
O O Reorg 1st con g 4%s 1930 M 8
Oen RR & Bkg of Ga col g5s 1937 M N
Osntral of N J gen g 5s 7 J %
CentPac Istrefgug4s___ 1949 A
Reg e d
-------------- Aug 1929
Through St L 1stgu g 4s__ ~ 1954
uar 1960
Charles & Sav 1st g 7s 1936
Ohes & O gen fnd imp 6s 1929
1st cons gold 5 1939
Registered 193!
,General gold 2%s___ 1992
Registered
Convertible 4%s 1930
Craig Valley 1stges 1940

Potts Creek Br 1st 4s

Warm Spring Val 1st g55 941
Ches Corp conVv col tr g 1947
Calc & Alt RRref g 3s 1949

Oertlfde%osn stpd Apr 1926
Chic & Alt Ry lst Ilen quS%e 1950

Otfs p_cou
OMc Burl & Q D|v3%a ......... T1949.

Registered

Illinois Division 4s 19;1/'9 J3
.

General 4s

1st & ref 4%s series B 1977

1st & ref6s Ser A —on
Ohlc A E 111 1st cons g

ShEA E 1&99%.%%9%'5“_%35’&

Gt West 1St 50-yr4s 1959
Ohlc Ind A Lou refg'es 1947
Refunding gold 5s 1947
Refunding 4s_Series O 1947
1st A general 5s Ser A 1966
lit Agenes Ser B lVIay 1966
Chic Ind & Sou 50-yr 4s.......0.. 1956
Chlc L 8 A East 1st 4%e 1969
oM A Pug(et Sd 1st gen 451949
Certificates of depos
Ohlc Mil & St P gen g 4s May 1989
Registered
Gen g 3Hs SerB........._May 1989
Gen 4Hs Ser C. ‘Ma ay 1989
Gen A ref Ser A 2%s __ Jan 2014
Certificates of deposit
Gen ref conv Ser B 5s..Jan 2014
Certificates of deposit,
1st sec gold 6e
Convertible 4%s 1932
Certifi es of deposit
1925

1934
Certificates of deposit
Chic & No West gen 3%s_____ 1987
Registered
General 4s 1987
Stamped mn-payt Inc tax. 19
Stamped general 4%s
General stamped
Sinking fund 6s 1879-1929
Registered 1879-1929
Ilnklng fund 55 1879-1929
egistered_ — 1879-1929
Sinking fund debss__ 1933
Registered
iO-year securei
15 year secured 6 %Db, 1936
% ................. M»v 2037
Stpd lst ref 4%s May 1 2037

es of deposit

Digitized for FRASER
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Sales in

August.

2,000

160.000
5.000
18,000
43,000
,1.000
1,000
29,000
4,000

14.000
17.000

3.820.000
10,000

1,000,
1.075.0001
1,018,000
34.000
7.000

360.000

116 000

2,
661,000:

Price
Jan. 3
1927.

Bid.
98%

103%
85%
94%
97%
91%

63%
95%
94%
99

82
91%
8l

S
95%

102%
94%
88

100%

105
94%
99

115

117%
97%
85

1
104%

87%
100
102
101%

78%

98%
100%
112%

118

100%
103%
*97%

My,
100%

87%

85 wF

99%
71
71
61%
60
86%

94%
94

7%
76%
90

89 %
105

108%

102\5
102°A
101 %
101
101
101 Ys

1 106%

111%
103 %

Ask.
104%

90
Sale
98%
9

95%
102%
96%

101%
107

103%

118%
100%
106%
104
98%
94%
100
101%
88
88%

.1

PRICES IN AUGUST.

Aug.

Ask. Bid.

99%

96%

83
91%
83%
97

96%
102%

Sale
Sale
Sale
115
118%
Sale
Sale
98%
99

99%
104%

91
96%
10

98%
102%

107%

97%
100%
114%

102% 10:

108%
93
85%

105%

Sale

(
103%
92

105%
102%

103%

103% 103

99%
100
116%

98
98

93%
93%
110%
112%

104

1
102%

1955 1

Sale
Sale

103%

85
99%
100%
116
115%
93%
91%
99

90%
103%

118%

31. Lowest.
Ask. Sale Prices
98% Aug.
104% 104% Aug
90 ug
98% 95% Aug
ale  98% Aug
Sale  92% Aug
Sale 80 Aug
72% 70  Aug
85% 83% Aug.
104
Sale  94% Aug
94% Aug
Sale 98% Aug.
Sale 102% Aug.
106% Aug.
Sale 103% Aug.
Sale 110% Aug.
Sale  94% Aug.
Sale 103% Aug.
Sale 85 ug.
Sale 103  Aug.
102% Aug.
86% Aug.
68%
96% 95% Aug.
100% Aug.
- 85% Aug.
91  Aug.
83% 81% Aug.
97
Sale 102% Aug.
Sale 96% Aug.
102% Aug.
108 106% Aug.
97% 97% Aug.
100% 99% Aug.
Sale 114% Aug.
Sale 118% Aug.
98% Aug.
Sale 85% Aug.
Sale  98% Aug.
93
87 85 Aug.
103% 102  Aug.
ale 1827% Aug.
93 ug.
86% 86% Aug.
105% 104% Aug.
Sale 101% Aug.
106% 105% Aug.
103% 102% Aug.
92
103 Aug.
03 Aug.
105 103% Aug.
85% 84 Aug.
99 Aug.
101 100 ug.
118 116 Aug.
115% Aug
93 ug
98% Aug
91% 90% Aug
Sale 103% Aug
119% 118% Aug
101 % 100% Aug.
106% 106% Aug.
106% 105  Aug.
18g 99% Aug.
Sale 100 Aug.
92
88% Aug.
Sale 96% Aug.
Sale 72 ug.
72% Aug.
65% 64% Aug.
65 63% Aug.
91 87% Aug.
87% Aug.
Sale 96 Aug.
Sale  95% Aug.
Sale  98% Aug.
Sale 106% Aug.
106% Aug.
ale 88  Aug.
108% 107  Aug.
ale  71% Aug.
115% Aug.
103% Aug.
102 Aug.
108% Aug.
93% Aug.
62% Aug.
Sale  62% Aug.
Sale 86% Aug.
97% 96% Aug.
Sale  64% Aug.
Sale  64% Aug.
66% 63% Aug.
Sale  62% Aug.
Sale 103% Aug.
66% 63% Aug.
Sale  63% Aug.
Sale  63% Aug.
66% 63% Aug.
64  Aug.
66% 62% Aug.
83% 82 Aug.
94 93% Aug.
94 93% Aug.
1C9  107% Aug.
112% 111 Aug.
102% Aug.
101% Aug.
100% Aug.
100% Aug.
102  Aug.
Sale 105% Aug.
112% 111 % Aug.
1 106% Aug.
Sale  98% Aug.

Highest.

Sale Prlces
% 5

Aug.

. 10 104% Aug.
15 90  Aug.
9 97% Aug.
2 100 .
93% Aug.

9 81% Aug.

. 12 72% Aug.

83% Aug.

96% Aug.
24 94% Aug.
1100% Aug.

104% Aug.

100% Aug.
85% Aug.
91% Aug.
83% Aug.

103 .
99% Aug.
27 102% Aug.

107% Aug.

115% Aug.
119 .
100% Aug.
86% Aug.
99% Aug.
86% Aug.
103 .
108% Aug.
92 A
86% Aug.
9 106% Aug.
102% Aug.
106% Aug.
103% Aug.

24103  Aug.

29103 Aug.

103% Aug.
85 A
99% Aug.

01 .
116% Aug.
4]115% Aug.

. 12°°94% Aug.

99  Aug.
90% Aug.

104% Aug.

. 12 119% Aug.
9:101 .
27106% Aug.

105 :
100% Aug.

100% Aug.

:IL(I)I7% Aug.
103% Aug.
101% Aug.

11100% AUS:

12

27

. 19

[Voi . 125.

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Prlces Sale Prices.
8 100 Jan. 5
103% May 18 106 May 6
89 June 11 90 ug. 15
93% Feb. 11 98% July 29
96% June 100  May 18
91% Jan. 4 93% Aug. 5
78% Apr. 4 81% June 2
70 ug. 10 75% Jan. 17
82% Jan. 86 Apr. 25
102% June 2 105% May 10
93% June 17 97% Apr. 7
92 eb. 17 94% Apr. 1
97 Jan. _3100% Aug. 29
98% Apr. 25 98% Apr. 2b
100% Jan. 3 104% Aug. 16
104% Jan. 3 108% May 12
100% Feb. 19 103% July 30
107% Jan 112 Aug. 23
92% Jan 96 Mar. 28
101% Jan. 3 104% Aug. 9
82 an. 3 87% Aug. 31
100% Jan. 3 104% Aug. 20
102% Apr. 25 103 June 30
84 June 30 88 Aug. 20
04 Jan. 12 68 June 11
95 July 7 96% May 13
94% Mar. 7 95% Jan. 18
99 an. 22 100% Aug. 12
81% July 27 85% Aug. 25
91 eb. 26 93% May 2
78% Jan 84 May 27
95% Feb. 23 96% Apr. 13
01 ar. 3 104% July 27
94% Jan. 4 99% May 9
95 Mar. 29 95 ar. 29
101 Jan. 27 102% Aug. 12
105 Feb. 14 107% May &6
95 Jan. 6 99 Apr. 28
June I1'loo% July 26
114% Aug. 20 116% ﬁ/{)r 5
117% Jan. 3:119% Mar. 17
97% June 25:100% Aug. 19
83% Feb. 24] 86% Aug. 4
95% Feb. 11 99% Aug. 18
95% Jan. 3 98% May 5
83% Feb. 19 86% June 29
02 Aug. 11 103% Jan. 12
107% Apr. 109  Feb. 14
90% Mar 92% Mar. 28
83  Alar 86% Apr. 14
104% Jan. 105% Apr. 14
102 June 106% July 30
100% July 100% July 25
101% Aug. 103% July 8
104% Jan. 106% June 22
102 June 103% May 18
88% Mar. 92 May 25
101% May 105 May 27
103 ug. 103 Aug. 29
102 Jan. 104 Mar. 28
7S% Jan. 86  May 13
99  Aug. 99% Apr. 1
99% Mar 101% June 21
112 Jan 118% June 1
112% Jan. 12 116 Apr. 16
91% Feb. 26 91% Aug. 3
90% Feb. 10 91% May 13
97% Jan. 17 99  Aug. 29
89% June 27 93 Apr. 20
101% Feb. 7 104% Aug. 16
118% June 30 119% Aug. 17
100% Jan. 4 101% Mar. 24
103% Jan. 3108 May 27
102% Jan. 19 105 May 6
97% Jan. 3 100% Augd. 6
94% June 24 96% May 28
99% Feb. 21 101% Apr. 6
100% Feb. 16 101 Feb. 7
89% June 15 92  May 11
86% June 3 90% Apr. 12
85% Jan 87% Mar. 1
99% Jan. 27 100% Feb. 4
95 June 99 Aug. 5
71 Jan 73% Aug. 24
71  June 14 72% Jan. 24
61% Jan. 14 68 Feb. 17
60 Jan. 67 Feb. 18
86% Jan. 89% Apr. 30
87% Aug. 87% Aug. 3
94% Feb. 98 May 17
93% Feb. 97% May 9
97% Mar. 28 100% Aug. 16
105% June 22 107% Aug. 17
(03 an. 2 106% Aug. 23
80% Jan 90% Aug. 24
05 Feb. Ii 108% Apt. 23
09% Jan. ; 74% May 2
113% Jan 117 ug. 20
103% June J 104% Aug. 31
91  May 17 91% Apr. 12
99% Feb. 14 103  Apr. 20
106% Mar. 31 109% June 14
92 v* Jan June 4
96% Feb. 97% May 27
55% Jan. 65 Aug. 4
55% Jan. 66% Aug. 22
85 Mar 88% Aug. 22
83% Mar §4% July 22
74% July 8 pr. 25
94% Mar 98 Jan. 18
57 Jan. 68% Aug. 24
56% Jan. 68% Aug. 29
55% Jan. 67 Aug. 22
55% Jan. 6% Aug. 23
103% Jan. 106% Jan. 17
56% Jan ug. 25
56 Jan. ss Aug. 29
56% Jan. 67 Aug. 26
56% Jan. 67 Aug. 20
56% Jan. 66% Aug. 22
56% Jan. 66% Aug. 26
78% Jan. 84 May 9
74% Jan. 80 July 26
90% Jan 96% May 11
90% Jan 94% May 7
05 Jan 09 r. 13
108% Jan 114% May 21
101 % Jan 103% Aug. 15
1000 ABY. 105 ABr 25

0 0 r

100% M%r 18?% ng. 24
101 Jan. 102% May 16
101 % Jan. 02 May 18
105% July 107% Aug. 19
111% Jan. 113% May 17
102% Feb. 206 June 14
97% June 28400% Aug. 16
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a. V. STOCK EXCHANGE

Calc It | & Pacific gen g 4s 1988 J
R F;egls_tered %8%4
ing gald 4s
g Ie S ——— 19
Sec gold 4Ms series A 1952
f Uc8LSNO Mem DIV4s__1951
Oh StL &P cons g 5s 1932
Registered A O
Okie 8t P M & Om cons 65 1931
Qoas 6s reduced to 3543, 193
Debenture 5s 193

. Stamped

Okie T H & 8'east 1st 5s 960 J
Income guar 5s Dec 11960

dale Un 8ta 1st gu 414s A 1963
1St 5s Series B ... %822

()
cOuuua

1st  ref 514s series A 1962
Oboe Okl £ G consol os 1952
Din Ham & Day 2d g 414s 1937
Pin I StL & O71st4s......... Aug 1936

Registered Aug 1936
Gin L"& N 1stcon gug as 1942
g 5s

mg.ooL.%z

wWOZZLO0LO0LZUT0y LPULLPUZ0ZL000GT0LLTLPOPOZPT000PZL0ZL0LLnZZwiunuIT0LLZTTOLZnwSwTuwn (0o

38 S Cl cons 1st 1928
Clearfield & Mahon st gtd g 5s 1943
i. UD A 8t Lgen g4s 1993

Registere

30-year debenture 41js 1931

Gen 5s Series B 1993

Ref & Imp 6s Series A 1929

Ref & Imp 6s Series O 1941

Ref & Imp 5s Ser D 1963

Cairo DIv 1st gold 45 1939

OSn W S M DlIv 1st g 45 1991

St L Dlv 1st coll trust g 4s__1990

Registered
—B\S,Z:v ol DIvIstg4s ~1940

@D @ @D D
<
3
<
Q
=y
o
)
<O =
2

Ba
(4]
v,
[{e)
[e5]

195

Clev ShortTine Ist gu 414s _ 1961
Clev Un Term’'ls 1st's f 5145-71972
1st s f g 5s Ser B 1973
Coal Riv R%/ 1st (iu 1s 1945
Colo & Southern 1st g 4s 1929
Refunding Sext 414s 1935
Ool S Hock Val 1st ext g4s 1948
Qol & Tol 1st ext4s_............ 1955
Conn & Pas Rlvs 1stg 4s 1943
Consolidated Ry non-conv4s__1930
Non-conv debenturs 4s__ —1954

Registered

Non-conv debenture 4s 1955
Non-conv debenture 4s 1956
Cuba Northern Ry 1st 5345 11942

%

@D

X

3

o

w

=

N

(%]

[

i

©

e

N
CTBT>ZNCBD>NZC>ICDPWEZZZ

Cuba RR 1st 50-yr 5s g 952
1st & refund 7)4s Ser A 1936
1st Hen & ref 65 ser B 1936

Day S Mich 1stcon 4145 1931

Del & Hud 4s 1943 M
10-year convertible 55 1935 A
15-year 534s....... 1937 M
10-year secured 7s 1930 J

D RR &Bdge 1stgu4sg___ 1936 F

Den & R G Ist cons g 4s 1936 J
Oonsol gold 414s 1936 J
Improvement gold 5s 1928 J

Denv & Rio Gr West 5s 1955 F

Des M & Ft D 1st %u g 4s 1935 3
Temporary ctfs of deposit

Dss Prnes Val 1st gu 414s_— 1947 M

Dth %l\ﬁack 1st lien g 4s... 19995 J

0 S 5J
Detroit River_ Tunnel 414s_ 1961 M

Dul Missabe & Nor gen 5s-— 1941 J
Dul & Iron Range 1st 5s 1937 A
Dul So Shore & Atl g 5s 1937 3
East Ry M No Dlv Ist g4s__ 1948 A
East Ténn Va & Ga dlv'’5s_—_ 1930 J
Cons 1st gold 58 1956 M
Elgin Jol & East 1stg 55_........ 1941 M

El'Paso 8 W 1st & ref 5s 1965 A
Erie 1st con extended at 7% to 1930 M
Erie 1st con & prior 4s 1996
Registered J
1st_consol gen Tien g 4s-——-- 1996 J
Registered J
Penncoll trust g 4s 95T F
603r conv g 4s Ser A-——---1953
0 0 SerB. ...1953
Gen conv 4s Series D 1953
Ref & impt gold 5s ser 1927--1967
Erie & Jersey 1sts f 6s 1955
Genesee RiV RR 1st sT65_1957
Erie & P 8en %u g314s B 1940
Series C 3)4s 1940
Est Railroad’ exflsT 75 1954
Fla Cent & Pen ext g 55— 1930
Oonsol gold 5s 194
Fla East Coast 1St 414s 1959
1st & ref 5s ser A 1974
Fonda Johnst & Glov 414s 1952
Fort St U D Co 1st g 4J4s 1941
Ft Worth & Denver City 5171'5211992%1

- w'
(_.§>L.<_.(_.§§L4<_.L.§L.Lnt_.(_.§>
LZ0wILZnIluuTuuLwZo

Galv Hous & Hend Ist 55 1933
Ga & Ala 1st cons 5s Oct. 1945
Ga Oar & Nor 1st gu g ba 1920
Georgia Midland "1st 3s
Gr R"& | ex 1st gu g 454s
Grand Trunk of Can sr 7s 1940
15-yr deb g s f 6s guar. 1936 M S
Grays Point Term 1St gu 255_1947 J D
Grt'Nor—Gen 7s Series 1936 J
1st & refund 4}£s Ser A 1961

Gen mtge 5J4s Ser B 1952

Gen mtge 5s Ser O 1973

Gen 434s series D 1976

reeD Bay & West deb ctfs A Feb

Debenture ctfs B Feb
Greenbrier Ry 1st gu g 4s 1940 MN
Gulf Mob & Nor_1st 5V*s 70 1950 A O

1st mtge gold 5s “O” 1950 A O
Gulf £ Sh laid ref5s...... 0. Feb 1952 J J
Hock Val 1st con g 414s 19993 J

Registered 1999J J
Housatonlc RR con g 5s 1937 MN
Houst & Tex O 1st g 5s int gn_1937 J J

Waco N W Div 1st 6s 1930 M N

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Sales in
August.
Par Value.
S
10:1,
86,

180 000
1.000 000
2 000

139 000
42 000
5,000

2,000
41,000
33,000

15,000

000
000

22,000
9 000

361 000

3 000
a8
3
12,000
43,000,000

7,
19
106

602,000

596,000
1000
5000

837 000

33 000

BONDS—STOCK EXCHANGE RECORD

PRICES IN AUGUST.

Price
Jan. 3
1927. Aug. 1. Aug. 31.
Bid. Ask. Bid. Ask. Bid. Ask.
8734 88 9034 9054 9354 Sale
8614 875t 8854 8854 —-----
92ys Sale 9454 Sale 9414 Sale
95
8934: 90 88)4 9114 8914
10134 10234 1 102
100 10134 10114
10334 Sale 10234 10254 10314 Sale
9434 9514 9614 9614 9614 9614
99>4 10014 9954 Sale 9951 100
9934 %O 34 99 9914 9954
9354 Sale 9814 Sale 9914 Sale
875 Sale 9314 Sale 9414 9514
97 9714 100 Sale 10014 10054
10434 %o]l—', 0454 10414
10134 Sale 102)4 10314 Hgm Sale
11834 Sale 11714 Sale 11834
10534 10! 10534 10514
8654 Sale 89 Sale 89
10434 Sale 10414 Sale 10514
10434 10514 10434 10454
9754 974 9834 99
95 9654 97
EreH Sal 8834 9414 o
9034 Sale 9214 9314
108 10034 100
8834 0054 10054
9254 94 9414 95
99 3% 9914 100 9954 100
10654 113 1054 111 ===
10%54 Sale 10254 Sale 10254 Sale
0734 54 0554 -
;0354 %a?e 31.82 10414 10454 10434
9354 9434 9454 .........
8614 Sale 8734 8814
3554 90 8954 90 88 8914
9134 454 9654
19054 9714 9014
10714 Sale 10834 10814 10854
10254 Sale 10254 103  LO3
9954 10014 1001
9814 99 9 9954 99 9954
9914 10034 10114
9914 0034 103 10114
8614 8854 9014 8854 8934
8454 8754 88
10114 102 10154 10154
10834 10854 10854 Sale 10854 Sale
1 Sale 10454 105 10534 10534
8854 8814 9214 9034 9154
9914 Sale 9954 9954
9654 9654 9714 98 9754 9834
9114 92 9414 96 9434 96
9014 9034 94 91 94
86 8814 8834
254 9454 9454 9614
9 71 7454 Sale 7334 7434
73 7414 7554 7334 75
74 7534 7614 7334 7534
)/ Sale
5 Sale 9614 Sale 9614 Sale
107 10854 10954 10954 110
9914 99 00 101 9954 101
9814 9854 9854 9954 99 9934
9314 Sale 9314 94 9534 Sale
11634 Sale 143 ale 13834 Sale
10354 Sale 10454 Sale 105" 10554
10654 10614 106 Sale 107 Sale
434 9634 965
915 Sale 9154 Sale 9254 Sale
P 9414 9454 9514 9414 9614
salet g sae ‘g &
ale
WA 347 35 337 T35
34 3734 32 33 30 32
7014 7334 %34 54 gg
65 6634 62 Eg 65 68
9654 9734 9854 99 9914 10034
18%54 0354 10354
1 Sale 10314 10314
75 7954 8214 Sale 8414 Sale
9514 8454 9354
10054 101 101 10114 10054 10114
106 %0 34 10714 10714
10214 Sale 104 10454 10254 10414
10454 105 10654 10614
10634 %0 34 10614 éO 54 10654 10714
8114 Sale 8454 Sale 8634 Sale
7714 8014
54 Sale ' 7754 Sale
9834 101 103 Sale 101 10214
7914 Sale 84 Sale 85 86
9  Sale 84 Sale 8534 Sale
8414 Sale 128 Sale 11914 Sale
9354 Sale 9434 Sale
11114 Sale 11414 Sale 11. ale
1134 112 11414 Sale 11414 115M
ggﬁ 8834 8% 9034 9134
9034
9554 Sale 9954 Sale 10214 Sale
10014 10054 10034 0014
10154 18154 10114
9834 Sale 8 9854 Sale
9934 Sale 9654 Sale 9754 Sale
63 Sale 5954 6034 5814 Sale
94 9414 9534
10654 107 10834 108 10854
9754 9814 99 99
10734 109 10614 109 10614
34 10054 10154 10054 10114
10014 10014 102 100!
854 100
100
7814
Sale
Sale
Sale
10034
Sale
10654
ale
88
28
10654
10154
10414
9
10254
4

Lowest.

Sale Prices.

9034 Aug.
8854 Aug.
9434 Aug.
9454 Aug.
90 Au

102 Aug.
10254 Aug.
9954 Aug.
9954 Aug.
9854 Aug.
9314 Aug.
9954 Aug.
10414 Aug.
10214 Aug.
11654 Aug.

88 Aug.
10454 Aug.

9714 Aug.

100  Aug.
9254 Aug.
9954 Aug.

10254 Aug.

105  Aug.

10314 Aug.
9334 Al

ug.
8854 Aug.

8954 Aug.
97 Aug.
10814 Aug.
103 Aug.

10854 Aug.
10454 Aug.

9914 Aug.
9714 Aug.

7214 Aug.

7314 Aug.
7314 Aug.
97 Au

10954 Aug.
9954 Aug.
9814 Aug.
9354 Aug.
134  Aug.
10434 Aug.
10554 Aug.

9154 Aug.
95  Aug.
9914 Aug.

8454 Aug.
3314 Aug.
32 Aug.

7454 Aug.

9914 Aug

10314 Aug.
8234 Aug.

101 Aug
10734 Aug.
10454 Aug.
10634 Aug.
10634 Aug.
8454 Aug.

7754 Aug.

10114 Aug.
A

8314

9954 Aug.

10154 Aug.

Aug.
9614 Aug.
5834 Aug.

9854

07 Aug:
ug

1
10054 Al

98 Aug.
10034 Aug.
g

7754 Aug.
9854 Aug.
11454:Aug.
10714 Aug.

11414 Aug.
9814 Aug.
110 Aug.

10454 Aug.
97 54 Aug.
8514 Aug.
2734 Aug.
93  Aug.

10514 Aug.

10014 Aug.

10734 Aug.

10334 Aug.

99  Aug.
10254 Aug.
10334 Aug.

13

RANGE SINCE JAN. 1.

Highest. Lowest. Highest.
Sale Prices Sale Prices. Sale Prices.
2 9234 Aug. 25 54 Jan. 9234 Aug. 25
2 8854 Aug. 2 8634 Jan. 18 8854 Aug. 2
3 9534 Aug. 24 9214 Jan. 3 9534 Aug. 24
9254 Jan. 24 9314 Mar. 18
27 9534 Aug. 26 9454 Aug. 27 9514 Aug. 26
18 90 Aug. 18 8934 Mar. 15 91  Apr. 19
6 102 Aug. 3 0114 Jan. 10 10254 June 15
4 103M Aug. 31 10214 July 104 Jan. 22
96  Apr. 9614 May 3
1100 Aug. 9 9934 Jan 100 J 4
9914 Aug. 19 9954 Feb 10014 Apr. 30
9914 Aug. 22 9354 Jan 9914 Aug. 22
9514 Aug. 26 8754 Jan 9554 Apr. 23
10054 Aug. 29 9714 Jan. 10054 Aug. 29
10434 Aug. 3 10334 June 106 June 16
10434 Aug. 24 10134 Jan. 10554 Jan. 26
11814 Aug. 30 11614 June 11854 Jan. 6
10514 Jan. 6 Feb. IS
1 90 Aug. 4 8654 Jan. 0 May 10
27 10514 Aug. 3 10334 Feb 10514 May 13
10314 Mar 54 June 17
23 9814 Aug. 26 9754 Feb 9814 Aug. 26
9514 Jan June 14
9534 Jan 9614 June 27
9014 Jan 54 May 3
26 10014 Aug. 18 100 Feb 10014 AuP. 18
9914 July 9934 July "1
2 9414 Aug. 17 Jan 9654 May 25
92 Ma 9314 May 25
23 100 Aug. 17 9854 Mar 00 Apr. 11
0754 Feb. 113 ay 6
10314 Aug. 10 10234 Apr. 10314 Mar. 5
10614 Aug. 19 105 Aug. 08 May 4
10454 Aug. 11 10234 July 10514 May 10
9334 Aug. 6 9334 Feb. 9514 Apr. 27
9054 Aug. 19 86 Feb. 9954 Aug. 19
8954 Aug. 12 89 July ar. 18
8714 May 8714 May 3
16 97 Aug. 16 9114 Jan. 9714 June 16
91  Jan. 734 Apr. 14
10814 Aug. 23 10614 July 10934 Mar. 29
103 Aug. 10 10254 Jan. 10354 Mey 10
10014 Apr. 10034 Apr. 29
9854 Jan. 9954 July 9
100 Jan. 101 Mar. 15
89 July 8914 May 17
8914 May 8914 May 23
10134 Jan. 104 Mar. 26
109  Aug. 10 108 June 11054 Mar. 18
10514 Aug. 15 10314 Feb 10554 May 9
8854 Jan. 054 June 22
9954 Aug. 18 98 May 9954 Aug. 18
9834 Aug. 9 9614 Feb. 99  Jan. 21
9114 Feb. 454 June 3
9034 Mar. 90)4 Mar. 1
8814 May 8814 May 18
15 7554 Aug. 30 7014 Jan. 7 7814 Feb. 4
7414 Aug. 6934 Jan. 7714 Feb. 26
7514 Aug. 6934 Jan. Feb. 26
98 Aug. 97  Aug. 98 Aug. 16
98 Aug. 9434 Mar 98 May 7
11014 Aug. 1 Jan 34 July 1
10114 Aug. 9954 May 10214 Apr. 18
9814 Aug. 9854 Jan 54 Apr. 27
96 Aug. 9314 Feb u ay 7
14354 Aug. 11434 Jan 154  June 6
10554 Aug. 103 Jan. May 27
10714 Aug. 10554 July 107% Feb. 26
Mar. 9614 Apr. 4
93  Aug. 8954 June 9 Apr. 5
96 Aug. 94  Mar. 97 Apr. 8
10014 Aug. 9854 June 10034 June 14
8754 Aug. 7354 Jan. 8914 May 10
35 Aug. 3314 Aug. 3 Feb. 19
32 Aug. 30 June 35 Feb. 21
25 75 Aug. 25 7014 Jan. 54 May 4
62  July 6514 Mar. 16
100 Aug. 5 9714 Jan. May 9
10354 Feb. 10454 Apr. 1
10334 Aug. 10154 Feb. 10334 Aug. 4
8414 Aug. 7514 Jan. 86 r. 13
94  Apr. 9434 May 28
. 15101  Aug. 10054 Jan. 10214 Apr. 28
4110734 Aug. 106  Jan. 734 June 21
10110454 Aug. 102 Jan. 710454 Mar. 25
16 10634 Aug. 10454 Jan. 5 10634 Apr. 12
2 10734 Aug. 106  Mar. 12 10714 Jan. 19
1 8614 Aug. 8134 Jan. 15 8614 Aug. 26
79 Jan. 19 79 Jan. 19
1 7914 Aug. 22 7314 Jan. 317934 Apr. 5
72 Mar. 7614 Apr. 29
104  Aug. 9814 Jan. 6104 Aug. 3
86 Aug. 7854 Jan. 3 Aug. 18
8554 Aug. 79  Jan. 8554 Aug. 19
13134 Aug. 8434 Jan. 13114 Aug. 5
9514 Aug. 9134 June 514 Aug. 20
115 Aug. 11134 Jan. 115 June 22
115 Aug. 11154 Jan. 115  June 22
89 Apr. 19
10214 Aug. 31 9554 Jan. 3
9914 June 6
10154 Aug. 10154 Jan. 8
9854 Aug. Feb. 26
9854 Aug. v& Apr. 1
6014 Aug. 58" June 29
4 Feb. 6
108 Aug. 10654 Jan. 22
99  Aug. 9754 Jan. 7
107 Aug. 10634 July 6
10054 Aug. 10014 Feb. 26
10034 Jan. 26
99 Au 9634 Jan. 6
9914 Aug 98 June 8
10034 Aug 99 Jan. 13
7714 Aug 7214 Jan. 10
9854 Aug 9714 Feb. 14
114 34 Aug 11414 June 27
10814 Aug 10614 Jan. 3
9734 June 20
11554 Aug. 11334 Jan. 19
0 Aug. 97 pr. 28
112 Aug. 108 Jan. 3
10654 Aug. 10014 May 14
0  Aug. 9434 Jan. 3
8514 Aug. 8314 Feb. 9
ug. 21 Feb. 1
93  Aug. 93 Aulg. 23
10654 Aug. 105 July 6
10154 Aug. June 9
10734 Aug. 107 Jan. 4
104 Aug. 97H Feb. 18
9554 Mar. 16
8 9914 Aug. 983# Fod. 4
27 10254 Aug. 10054 Jan. 8
19 10314 Aug. 10214 June 20
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Sales in Price PRICES IN AUGUST. .
BONDS qust, Jance RANGE SINCE JAN. 1
N. Y. STOCK EXCHANGE. Par Value. 1927. Aug. 1 Aug. 31. Lowest. Highest. Lowest. Highest.
% Bid. Ask. Bid.  Ask. Bid.  Ask. Sale Prices. Sale Prices. Sale Prices Sale Prices.
Hous Belt & Ter 1st 5s............. 1937 J J 52,000 %Im 99\s Sale 100 100% 00% Aug. 4 100M Aug. 6 99M Jan. 01M Apr. 14
Hoist E & W Tex 1stos____ 1933 M N 100M 100 M 100M Apr. 27 101 % MDay 12
I1st gu g bs redeem 1933 M N 10016 TOUTE 101 100 % 100M Mar. 11 101M May 14
Hudson & Manhat ser A'5s 1957 F A 313,000 9816 Sale 99\s Sale  100% Sale  99M Aug. 2 101 Aug. 29 98 Feb. 8 101 May 19
Registered F A 07% June 27 07% June 27
Adjust Incomé 55 Feb I957 A O 1,485,000 84 Sale 90 Sale 92 sale 90 Aug. 1 92% Aug. 5 84 Jan. 3 93% May 6
Ilinois Central 1stg4s__ 1951 J J 1,000 94 95 96% 96M 95M 97 95M Aug. 29 96M Aug. 2 94 Jan. 97 July 7
Registered J 91 92% Apr. 92% Apr. 1
1st gold 316s 1951 ] 87 M 88 101 87M 90M 87 Jan. 87% Jan. 7
Extended 1st g 3I6s__ 1951 A 87 87M —-  87M 88% Apr. 89% Apr. 8
1 Regllgtge‘}redt 'I\A/l 84
st go S S| rllnq 1951 7416 78M 7516 73M 73 Jan. June 27
Collgteral trust go 1952 A O 13,000 90H 90M 9116 91M Sale  91M Aug. 11 92% Aug. 15 ggwm Jan. Sg'\" Mar. 31
Registered A O 85% 88 July 89M Mar. 19
1st refunding 4s 1955 M N 19660 94  Sale 96M 00% 05% Aui . 11 07% Aug. 19 93M June 07% May 11
Purchased Ilnes 3165 19523 J 85 89 85M 86M 87M 85 Feb. 88% Apr. 5
Colltrg4sLNO&T____ 1953 MN 22,000 8gM™ Sale 88% 90 89% Sale 88% Aug 90 Aug. 24 88 Jan. 90M Apr. 5
Registered M N 85 H 86M June 86M June 9
Refunding 55— 1955 M N 36.000 107 % Sale 107x 108 108M 109 107% Aug. 108% Aug. 20 106% June 108% Apr. 2
15- year secured 6%b_____ 1936J J 19.000 113% Sale 113 113M Sale 113  Aug. 113M Aug. 31 111M Mar. M Mar. 18
40-year 4 Ms 1966 717,000 9616 Sale 99% Sale” 10016 Sale 99 Aug. 101 Aug. 17 “9614 Jan. %&f Aug. 17
Cairo Brld & gold 45 1950 92M 931-4-——-— 03% 92'M Jan. 93% Mar. 7
Litchfield |v 1st g 35 1951 1,000 76m Sale T77% 78% 78% 78% Aug. 23 78% Aug. 23 76M Jan. 78% July 11
Loalsv Et)lv % er g 316s____1953 82% 83M 83% 85M 83M "85 82 M June 84M May 20
egistere 81M
Omaha Div I5tg 351951 A 2,000 7516 7s; 78 77M Aug. 3 77M Aug. 3 Mar. 26 77M Feb. 2
8t. Lou Div & 1germ 0 3s__ 1951 J 7516 — . 77% 83M 79M 81% g ¢ ;%M Jan. 7 79 Meabp 28
Gold 3Hs 1951 J 84% 86 85M 86M 85% 86M 85M July 7 87 Mar. 12
\S/\P”tngf DI_Iv & 1st A] 6,000 9 S?M 857\/2 02% A 92% A 19
estern Lines 1S , 0x .. 02 6 Aug. b Aug. . 19 02% Aug. 19
Oh St N Ojt 5qS D 52,000 103 103M 104% Sale 105M 106  104% Aug- 105% Aug. 20 109 £ab. 19 1080 Suds Ta
416s serlesthen |ssued 1963 D 779,000 97% Sale 08% Sale 07% Aug. 00% Aug. 17 96% July 6 o0o0% Aug. 17
oMo ey 9= 8 fog o™ 48 1y 138 Loy 1agn ar g2 dom, May B
eqis 0 0 ar. 21 103M Mar. 21
ing SPe e e A s 3 R I o
n oomington st 4s.. H M 93H May 9 93% May 9
Ind 11 & la 1st gold 4 1950 3 2,000 o3m 94% 05% 94M 96  94% Aug. 94% Aug. 22 gamt Jan’ 7 o04% Aug¥ 22
Indianapolis & Louisv 1 fgu 45 1956 J 2'000 86 87 88 80% 86M 88% 86% Aug. 89% Aug. 11 Mar. 8 00% July 25
Ind Union gen & ref 5s A 1965 J 102M 10316 101% 102M 101% 103 101M June 29 103ys Jan. 25
Gen & ret g 5s Ser B....0 1965 J 11,000 102M 103M 101% 102M 102 101% Aug. 102M Aug. 25 101% Aug. 10 102io Apr. 26
Internal & Gt Nor 1st 6s 1952 J  115.000 10616 106% 108% Sale’ 1074 Sale 107% Aug.  108% Aug. 1 1054 Feb. 25 108% Aug. 1
Acg m 6s Ser A 1952 Ap1  416.000 84 M Sale 96% Sale 05 96 95M Aug. 96% Aug. 2 g3y Jan. 4 98 Mar. 29
1 tta{n ped 5 90.000 81M Sale 85 sale 188% 87% 00 8l M Jan. 3 ssg/Aa Jan. 20
st mtge gold 5Sser B 195 B 99M 100% 5 Aug. 101M Aug. 16 08% July 19 101% Aug. 16
Int Rys %f %ent Amer 15t 55..1972 125,000 76% Sale 70% Sale 80% Sale 78% Aug_ 82 Aug, 23 A l}’ 23 82 Aug. 23
Istcol trust 6s 1941 45.000 95 Sale 94 Sale 94% 95M 94 Aug. 05% Aug. 9 02% May 7 05% May 23
First lien & reTGIVI 1947 65.000 Sale 90 Aug. 92 Aug. 26 90 Aug. 16 92  Aug. 26
lowa Cent 1st gold 55— 1938 1,000 53M Ssale 45 50 A5A Sale 45 Aug. 45 Aug. 31 494 July 12 58% Feb. 18
Certlflcates of deposit 6,000 53M 54 45 49 45 45vs 44  Aug. 45  Aug. 24 44 Aug. 25 55 Feb. 18
1st & refds H 18.000 17 17M 14M Sale 14% Sale 14M Aug. 15  Aug. 24 14Mm July 29 21% Feb. 3
James F & Clear Ist4s___ 19593 D 2,000 91% 92 93 % 94% Sale 94% Aug. 94% Aug. 31 01% Jan. 2 96 June 17
KalA & G R 1stgug5s_ 1938 J 102M 105% 102% .. 102M — 103  May 103 May 3
Kan & M 1st gu g 4s 1 90 A O 5.00! 85% 87 88 .. 8816 - - 88% Aug. 88% Aug. 15 85% Feb. 88% Aug. 15
KOFt8&Mcongbs___ 1928 MN 10,000 101vs 101% 101  101% 101 ~ 103  101M Aug. 101M Aug. 27 101% Aug. 102 July 13
f*OFt84 M Ry refg4s 1936 A O 52.000 92% 92% 93M 93M 03% 04% 93M Aug. 95 Aug. 18 92  Feb. 95 Aug. 18
KO&MR&B Istgug 5s__ 1929 13.000 99M 99j 100% 101 =~ 00% 102% 100 Aug. 101 Aug. 10 o0% Jan. 102% July 8
Kan City South 1st g — 1950 111,000 73 M Sale 75 Sale  75% 76 75  Aug. 75M Aug. 5 73% Jan. 7516 Aug. 5
Ref & Imp 58------------- Kprl 1950 3 J  192.000 99M Sale 100 Sale 101 Sale 00% Aug. 101% Aug. 29 00% Jan. 101% Aug. 29
Kan City Term 1st 4a 19603 J 128.000 8816 Sale 91 Sale 92 sale 91 Aug. 92% Aug. 30 88 Jan. 02% Aug. 30
Kentucky Central g 45 1987J J 3.000 87M 88 00% Sale  9016--- 00% Aug. 00% Aug. 1 81% Mar. 91  July 23
K%H%UCE g.plnd Term 2%» 1961ﬂ ﬂ 85% 88 86M - 86H - 85% Mar. 04% June 8
Stampe J J 87 89 90M 91 88% Jan. 17 9014 Mar. 25
1 1961 J 1,000 92Mm 94 M 06% __ 97M Aug. 25 97M Aug. 25 97% Aug. 25 07% Aug. 25
Keok & Des M 1st 5s ctfs dep__ 1923 A 85M 85% 85 M ———
Ctfs dep stpd'as to int
Lake E & W Istgold 5s___ 1937J J 11,000 102M 101% 102 101% Sale 101% Aug. 3 102% Aug. 17 101 May 25 103 June 14
2d gold 5 19413 3 100 M 101% 102% 102M 103 10016 Feb. 25 102% June 24
Lake h& S D 14,000 81iM 83% 84M 83% 84M 84 Aug. 84M Aug. 80% Feb. 17 8516 June 6
Registered 1997 D 5,000 8216 Aug. 82% Aug. 80 Mar. 8 83% June 21
Debenture olﬂ s 1928 215.000 99 Sale 99% Sale 100 98% Aug. 100 Aug. 98% Mar. 19 100 June 1
25- eartgold 1931 253.000 97H 97% 98M Sale 9816 00% 98M Aug. 99% Aug. 9714 Jan. 6 00% Aug. 8
egistere
Leh VaD Harbor Term Ist5s 1954 3,000 104% Sale 107% Sale 104% Aug. 107% Aug. 104% Jan. 3 iﬁ?l]"? Aug. 31
Leh V (NY) lst gu g416s, 1940 14,000 98M 99M 100 Sale 101M Sale 00% Aug. 101M Aug. 31 98% Jan. 26 0 Aug. 31
?lst red 97 June 4 983/ June 17
Leh V (PaJ gen con g 4s__2003 95,000 86% Sale 88 Sale 90 92 88 Aug. 1 90M Aug. 11 86% Jan. 3 01/ May 2
84 Feb. 11 89% Apr. 22
G s 4T4s 2003 105,000 97 Sale 00% Sale 100 10016 99% Aug. 101 Aug. 97 Tan. 3 100 ar. 26
Leh Vall RR gen 5S Series 2003 42,000 105M 107 % 107% 108% 107M Aug. 108 Aug. 103% Mar. 108  May 11
Leh V Ter Rdy Istgu g 5s___ 1941 7,000 102M 103% 105 I05M 105 105M 105 Aug. 105 Aug. 102% Jan. 7 10516 Apr. 14
Registere 102% Mar. 29 10216 Mar. 25
Lehigh & N Y 1st qu g 4s__ 1945 1,000 89M 90 90 90 90 Aug. 90 Aug. 9 90 Jan. 90% July 16
Lex East 1st gu 5s 1965 14,000 109% Sale 110M Sale H |y 112 110% Aug. 111% Aug. 26 100% Jan. lﬁ%ﬁ? June 10
Little Miami gen 4s ser A 1962 86M 88 87% 89% 86% Jan. 0 June 23
Long Dock cons gold 6s 1935 6,000 109  108% 116" 109 109M 109 Aug. 2109 Aug. 2 108% Jan. 109% Apr. 19
Long Isl 1st consg 5s July 1931 10,000 10016 101% 99% Sale 99% Aug. 31 101% Aug. 12 00% Aug. 101% June 16
1st cons gold 48__— July 1931 95 M 07 97 98  Feb. 98 Feb. 5
Gen go Id 4s 1938 19,000 93 93M 94 93 M 93M Aug. 16 94% Aug. 25 02% Feb. 9816 May 16
Gold™s....... e 1932 94 % 05% 05% 9316 May 9516 May 24
Unlfled old 4s 949 15.000 88% 89M 88% 90M 91 89M Aug. 29 90M Aug. 23 89 Mar. 9016 Aug. 23
eb golg 5S..iiiiiineeininaes 9343~ D 24.000 99% 00% Sale 99% 10114 00% Aug. 1101 Aug. 6 99 Jan. 101  Aug. 6
20-year deb 5s 937 M N 23.000 98M 98M 99 Sale o00% Sale 99 Aug. 1 99M Aug. 5 98% Jan. 10016 May 27
Guar ref gold s 949 M S 67.000 80M 90 90 90% 00% 89% Aug. 01% Aug. 8 88% Mar. 91% Aug
N.Sh Bch 1stcons gu 5a  Oct '32 8' 7,000 100 100% 99% 1Q0M 10016 100M 100% Aug. 101% Aug. 18 1 Jan. 10116 Aug. 18
Louisiana & Ark 1. 1927 % 10016 101% 100 100 % 100 Jan 10016 Jan
Lou & Jeff Bridge gu g 1945 M S 11,000 89M 90 9oM Sale  8gM 90M 90M Aug. 91M Aug. 3 8916 Feb 216 May 24
Louisy & Nashv gold 65 1937 M N 103 107 106% Feb. 7 May 27
Unified gold 4 940 J J 99,000 95M 96% 96% Sale o07% 98 06% Aug. 98M Aug. 19 05% June 9816 Apr. 13
Registered 940 J J 95 Mar 06% May 27
Coll trust gold 55 931 MN 5.000 101  101% 102% 102M 101M 101M Aug. 20 101M Aug. 20 10116 Feb 10216 May 17
10-year secured 7s___ 1930 M N 18,000 105% Sale 104% 1 104% 105 104M Aug. 6 106 Aug. 18 10316 Feb 108 July 11
1st’& ref 5Ms series A 2003 A O 59.000 10716 108 107% 107% 107M 109% 107% Aug. 12 107M Aug. 12 105 Mar. 110 Apr. 26
1st & ref 5s series B 2003 A O 19.000 188% 106% 18?16 106  107vs 106% Aug. 27 106% Aug. 26 10516 Jan. 10816 May 17
1st & ref 4 Ms series O 2003 A O 48.000 Sale 1 102% 102% Sale 102 ~Aug. 23 102% Aug. 6 99% Jan. 10316 May 11
N O& Moblle Istg6s_,____1930 J J 19.000 103\8 107 103% Sale 103vs 103% Aug. 1103M Aug. 1 103% June 10316 Mar. 23
2d gold 6s — 1930 J J 3.000 103% Sale 103% 103% 103% 103% 103% Aug. 11 103M Aug. 11 1031s Jan. 103% Feb. 1
Paducah & Mem Div ZI 946 F A 93% 94M 94% 04% 9316 June 95  Mar. 17
St Louis Div 2d gold 3 980 M S 4.000 67% 68 Sale 68% 68 Aug. 1 68 Aug. 1 6616 Mar. 6?. June 7
Mob & Montg 15t g 416 1945 M S 6.000 100% 101M 100% 102 100% 101% 100% Aug. 2 101% Aug. 16 100% Feb. 101% Aug. 16
Soath Ry j%mt Monon 4? 185522 J J 38,000 87% 88% Sale Sg;e 88% Aug. 1 90M Aug. 18 87% Jan. 9016 Apr. 22
egistere 06%
Atl Knox & CTn div g 4s uly 1 1955 di n 53,000 94M 95 95 96 96M Sale  05% Aug. 96M Aug. 31 93106 Feb. 9716 May 14
Louis Cin & Lex div 6 4Ms._1931 MN 4,000 100 100M 00% 100 ~ 99M 00% Aug. 100 Aug. 10 99% July  100% Mar. 21
Mahon Coal RR 1st 5s 1934 J 3 103 102 103M 102M 103M 10316 Apr. 10316 Apr. 7
Manlla RR South lines 4s___ 1939 MN 25,000 66 67 72 72% 7114 72M 71% Aug. 18 72 Aug. 2 66 Jan. 73 uly 25
———————————————————————————————— 1959 M N 73% 74M  75% 78 75% 77% 7316 Jan. 84 May 23
Mamto SW Colonlz g 6s 1934 J D "3",000 100 100M 100 101 100 101 06" A'ugVle 166" Aug."16 100 Apr. 101  Apr. 27
Man G B S NW 1st gu 3Ms..1941 J J 85 87 86 M 86 %
M|chRCen§ Deé & Bay City 6s. 1%93%1 M S 101M 101% 101M 101% 101% July 13 10116 Jan. 6
egistere
MICthII’ Line4s____ 1940f*3 95M 05% 95 M 9516 Feb. 16 9516 Apr. 14
Re |stered J 3
Jack S M S 83 M 85% 88 85% 88
1st gold 3 952 M N 2,000 85% 89 89M 89% 89M Aug. 89M Aug. 16 8516 Jan. 17 90 May 18
20-year debenfure as A O 27.000 98M Sale 00% 00% 100 00% Aug. 100 Aug. 24 9816 Jan. 3100 Aug. 24
Mldland of N J 1st ext 55 1940 A O 24.000 94M 95% 95M 06% o7 07% 96% Aug. 97M Aug. 8 95 Jan. 7 9816 Mar. 29
M LS&Westextsf5s — 1929 F A 6,000 100% 100% 100M 101  100% Aug. 106M Aug. 10 10016 July 13 10116 May 23
Mil & Nor 1st ext 4Ms (bTue€).1934 3 D 95M 96M 96% 98 06% 98
Cons ext 4Ms (brown) 1934 J D 5,000 95M 96M 97 06% 96M Aug, 06% Aug. 10 9516 Jan. 29 98 June 15
Mil Spar & N lst u 7s 1947 M S 17,000 92% 03% 04% 94 94% 94  Aug. Aug. 10 92M Jan. 3 95% Aug. 10
Milw & 8 L 1stgu 3Ms...... 941 J ] 83 84% 86%
Minn & St L 1s cons gold 6s..1934 M N 7.000 53 54 50M 51M 50% 53 50% Aug. 50M Aug. 3 50% Aulg. 3 57 Feb. 8
Temp ctfs of deposit 2.000 54 50% 53 50% Sale 50% Aug. 50% Aug. 31 50% July 19 55 Feb. 18
1st & refund gold 4s 1929 M 8 2@888 17% _18M 18 10% 18 18M 18 Aug. 20 Aug. 3 17% Jan. 5 23 Feb. 3
Ref & ext 5s Series A 1962? F , 13 Sale 12% 14 12% 14 12% Aug. 13% Aug. 10 12% July 11 1516 Feb.
StP &S S M 4s stpd 1938 J 170.000 88 M Sale Sale 8o% Sale 87% Aug. 80% Aug. 26 8616 June 25 8916 Aug. 26
1st cONS 5S.....covivvirviiiiinns —1938 J J 23,000 97% g?M 6% Sale o06% Sale 96 ug. 07% Aug. 10 96 May 4 9916 June 2
1stcons 5s gtd 193813 J 131.000 98% Sale 06% Sale 07% 97% 96% Aug. 07% Aug. 6 06% July 29 98% Jan. 31
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Sept., M?-]

BONDS
N. Y. STOCA EXCHANGE.

Minn St P & S S Marie. (Concludedf
10 yr coll tr g 644s
t°& ref 65 serles A 1946
25 gear g 544 194
tP&SSM & Cent Term
lst Chic Term s f 4s 194
Mississippi Cent 1st 5s
Mo Kan & Tex 1st g 4s
Missonri-Kansas-Texas

Prior lien 5s series A 1962
40-year 4s series B 1962
10-year 6sseriesO___ 1932

Cum adjust 5s ser eSA__ Zlanl9 67
Missouri Pacific RR Co—

1st & refund 5s series A 1965

1st & refund 6s series D 1949

1st &refund 6sser E int_____ 1955
General 4s 197!
1st & ref5sseries F 197

Mo Pac 3d 7s ext at 4% . July 193
Mobge &IElilrm prior lien g 5s__194

194

a1

MoSrtgagIe gold 4s
Mobile & Ohio Ist g 6s..

927

1st extension 65 iy’ 19 7
General gold 1938
Montgomery. D iv Ist g 55— 1947
St Louis Division 5s 1927
Mohawk & Mai 1st gu g 4s__ 1991
Mont Cent 1st gu g 6s 1937

Registered

1st guar gold5s 1937
Morris & Essex 1st gu 3V$s___ 2000

Nashwlle Chat & St L 1st 5s.. 192
Nash Fla & Sheff 1st gu g 5s..1937
National Ry of Mexico—
Prior lien 50-year s f 444s__ 195
July 1914 coupon on------------ J
Assent cash warr rects No 3 on
Guar 70-year s f 4s 1977
April 1914 coupon off A O
Assent warr receipt No 3 ol
Nat RR MGXEFIOF lien g 444s.. 1926
July 1914 coupon 0on J
July 1914 coupon off
Assent cash warr rect NO 3
First consg d 4s
April 1914 coupon on
April 1914 coupon off
Assentin cash warr rectNo 3on
Naugatuck R tg 954 M
New England RR cons 5 1945 J

~oo e~ ©
> L.L.(_.L.Zu-nzour_.c_.c_.:_.gggg-n-n PLLL LLz Tz

>0 UuwLnUPunuluuuuZnoZ>> Ouce JuZ punm

(_n
[N

51

A O
A O
N
J

N O & N E:;!st ref 4445 A..
New _Orleans Term 1st 4s 1953
ex & Mex non cum inc 5s A '35

NOT
First 5s series B ------------memmee 1954
1st mtge gold 5s Ser C____ 1956
First 544® series A 1954

Npt & Cin B gen
NY & Bklyn &

u g 444s 1945
Bcons g 5s.1935

N Y Cent RR conv deb 68 1935 M N
Registered MN
Consol 4s series A 1998F A
Ref & impt 444s sgries A 2013 A O
Ref & impt 5s series O__ 2013 A O
Registered AO
WY O&H Rug mige 344s______ 19977 J
Registere 997J J
Debenture gold 45— MN
Registered MN
80-year deb 4sof I91Z 19427 J
egistered JJ
Lake Shore colTg344s___ 1998 F A
Registered 1998||§ A

Refundmg 544s Series A

Refunding 544s Series B 19
N Y Connecting_1st gu 4445 A .1953 FA

1stggtd 5s ser B temp 1953F A
Erie 1st ext g 4s 1947M N
3d ext gold 444s....... 923M S
4th ext gold 5s 1930A

5th ext gold 4s] 1928) D

N Y & Greenw L %uar gb5s____1947 M N
Y & Harlem g 3

Registered
Y Lack & West Ist 55 A 1973 M
1st & ref guar 444s Ser B____1973 M
Y Lake Erie & West ext 75 1930 l\'él

gen 4s 194 1M
oston Ter 1st 45.1939 A

ew Haven & Hartford—
on-conv debenture 4s___ 1947 M
Registere M
Non-conv debenture 344s__1947 A
Non-conv deben 344s — 1954 A
Non-conv debenture "4s 1955 J
Non-cony debenture 4s 1956 M
Convertible debenture 34457-1956 J
Convertible debenture 6s____ 1948 J

Registered J
Collateral trust6s 1940 A
Debenture 4s 1

N
N
N
NY
NY
NY &N
NY N
N

1! J
rov & Boston gen 45 1942 A
Putnam 1st con u g4s.1998 A
& Rockaway Bch 55 1927 M
Y Susq & West lst ref g .1937 J
Second gold 4 1
General gold Ss
Terminal 1st gold 55 1 M
N Y Westches & Bos 1St 2[115..115)94%% J

']

N
[(e]
ffw
wo~
il

Nord Rys extl s f 644s A
Norfolk South 1st & réeT 55 A_1961 F
Norfolk & South 1st g 5s 1941 M

Norfolk & Western gen g 65s___ 1931 M
Improvement & extg 6s___ 1934 F
New River 1st gold 6s

Norf & West Ry 1st con g 4s. 1996
Registered 6
Div 1st & gen g _4s

Par

10-year convertible 6s 1929
Pocahontas O & C joint4s. 1941

1974
— 1975
1K

North Cent
Gen &refd44s series A
Northern Ohio 1st, sme

en & ref
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Sales in
August.
alue.

14,000
105.000

238.000
110.000
128,000
551.000
244.000

864,000
1,962,000
3,000

19,000
T.666

2,000
T.oo0

1,000
16,000

18,000

36,000

2,000

9,000

98,000
151000
289.000

24,000
114,000

6,000
120,000

33,000
1,000

1,000

3,000

1022'.008
45,000

2,000
56,000
83,000

221,000
361.000

31,000

Price

Jan. 3

1927.
Bid.  Ask.
10144 Sale
10044 Sale
89 90
9654 9844
9544 9644
8644 Sale
1014* Sale
86 Sale
10244 Sale
9644 Sale

995* Sale

21

1045* 105
1005*
10744 Sale
9044 Sale
97 44 Sale
1054* Sale
804*
7

9644
9354

Sale
8
97
954*
80
785*
7944
9B 4

79
8044

9644
Sale
104 4* Sale

/L —
70

77

7744 Sale
7 ale
10544 106
10344 Sale
69 4 Sale

8844 8944
9944 -
77

73

Sale

44 ~9344
10544 10554
"HU ofi

BONDS—STOCK EXCHANGE BECOKD

PRICES IN AUGUST.

Aug. 1. Aug. 31. Lowest. Highest.
Bid. Ask. Bid. Ask. Sale Prices. Sale Prices.
1004* 10044 10044 Sale * 1004* Aug. 15 101  Aug. 25

995* Sale 100 1004* 994* Aug. 1 10044 Aug.

8344 84 8744 Sale 84 Aug. 4 89 Aug. 20

984%* -onav 984* e

96 964* 9654 964* Aug. 2 9644 Aug

5% 894* 894* T8U54 89 Aug. 3 8944 Aug
10344 Sale 10444 Sale 1034* Aug. 1045* Aug. 24

8854 8944 885* 894* 884* Aug. 8944 Aug. 27
10354 Sale 10354 Sale 10244 Aug. 10354 Aug. 3
10554 Sale 1065* Sale 10544 Aug. 10754 Aug. 26

9944 Sale  995* Sale  994* Aug. 26 102 Aug. 19

77 Sale 774 Sale 77 Aug. 7854 Aug 22

9944 Sale 101  Sale 9834 Aug. 101 ug. 31

9344 95 94 934* Aug. 935* Aug 26
10044 1004*

99 99

8744 90 8844 ~§£3"

8244 83
10044 10044 10044 10044 Aug. 10044 Aug. 2

9444 9444 95 945* Aug. 945* Aug. 22
101 1024* 10144 1024*

9944 100 100 9944 Aui 100™ Aug."16

9244 945* 93 4* "945*F
11054 1134* 1115* 113  1115* Aug. 17 112 Aug. 22
104 10544 1054* 10544 Aug. 10544 Aug. 12

814* 835* 814* 825* 8244 Aug. 835* Aug. 30
10044 Sale 1004* 1005* 1004* Aug. 18 101  Aug
10244 10244

125% 1344 11 115* 114* Aug. 19 125* Aug. 6

18 195+ 13 17 18 Aug. 16 1844 Aug. 17

2154 17 Sale 17 Aug. 31 20 Aug. 2

114* 1244 9 104* 9 Aug. 26 11  Aug. 16

8744 85
10044 10044

8944 8944 8944 Aug. 22 894* Aug.

845* 8444

9744 9854 9944 9744 Aug. 99 Aug.

8854 894* 895* 8844 Aug. 954 Aug
1004* Sale 9944 10144 100 Aug. 1004* Aug
1005* Sale 1004* 1014* 100 Aug. 101 Au

03 %0 54 10454 Sale 1034* Aug 1045* Aug
10544 Sale  1054* 10554 1054* Aug 106 ug.

9644 974 97 ug. 9844 Aug.
101 102 101 Sale 101 Aug. 101 Aug.
108  1084* 10744 Sale 10744 Aug. 18 1084* Aug. 2

9244 Sale 9344 9344 44 Aug. 94  Aug.
10054 Sale 10144 Sale 10054 AUS . 10254 Aug.
10654 Sale 108 Sale 10654 Aug. 1085* Aug.

8244 Sale 8454 8454 8244 Aug. 1 84 Aug. 17

9844 Sale 9754 9644 Aug. 15 8844 Aug-""I

96 9644 9644 975* 9644 Aug. 2 9744"Aug." 9

8154 8244 8244 8154 Aug. 835* Au

804* Aug. 8l Aug i

82 8344 83 Sale 814* Aug. 83 Aug

95 96 9644 9544 Aug. 96 Aug.

944* Aug. 945* Aug.

9744 99 9844 994* 9844 Aug. 994* Aug.
103 10 1034* Sale 10244 Aug. 10354 Aug.
106 Sale 10654 Sale 1055* Aug. 10744 Aug.

106  Sale 1%14 Sale 1055* Aug. 107 Aug.

98 9844 Sale 9844 Aug. 100  Aug.
18114* 105 1 4 105 105 Aug. 105 Aug.

9844 9854

0054 1004*

994* 99 5¢

9954 994 100 Aug. 9100 Aug. 9

8244 8244
10244 0244
18244 lgés*

1005* 10044 1005* 101  1005* Aug. 11 1005* Aug. 11

904%* —mmn 4% e

8244 824* 8544 8344 Aug. 19 8344 Aug. 19

7344 7344 7344 Aug. 734* Aug.

7244 7244 74 724* Aug. 73

80 44 8g4* 80 Aug. 8344 Aug

8044 Sale Sale 8044 Aug. 8354 Aug.

72 7244 725*% 724* Aug. 73  Aug.
11044 Sale 112 Sale 110 Aug. 112 4* Aug.

10644 Aug. 1074* Aug.
10444 Sale 10454 Sale 10444 Aug. 105  Aug.

7254 73 7444 75 72 54 Aug. 7444 Aug.

8944 9044 8944 91 895* Aug. 8944 Aug
100 éO? 9944 10 9944 Aug 9944 Au

7744 Sale 764* Sale 765* Aug 79 Au

76 Sale 7544 765* 7544 Aug. 11 7644 Aug. 3

8844 ------- 9054

8944 v 9144=—= 91J4 Aug. 29 9244 Aug. 25

92 93 92 Sale 9144 Aug. 9244 Aug. 12

7944 84 7: 85

92 Sale 754¢ 7654 73 Aug. 3 78 Aug. 15

994* %0 44 995* 10244

824> Sale  ga54 Sale 8244 Aug. 8544 Aug

9754 Sale 100 Sale 9744 Aug 10054 Aug

244 9?44 9 ale 93  Aug. 9444 A
1014* Sale = 1014* 1024* 1014* Aug. 1014* Aug
10544 1055* 10544 1055* 10544 Aug. 1055* Aug.
10944 Sale 10844 1085* 10844 Aug. 10844 Aug.

106 055* 10?44
9644 9654 955* Sale  955* Aug. 97 4 Aug.
94 94 Aug. 95 ug.

94 954* 95 944* Aug. 95 Aug.
187 Sale Aug. 187  Aug.

95 Sale 95 Sale 9444 Aug. 95 ug.
107 107

98 99 97 4 Au®

15

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.

824* June

975* Jan.
9544 Jan.
8654 Jan.

101 Jan.
8544 Feb.
10254 Jan.
96 Jan.

975* July
10644 Jan.
106 44 Jan.

975* June
8644 Jan.
82

1104* July
11144 Mar.

1004* Apr.
10254 Jan.

114* Aug.

17 July

17 Aug.

June
July
1045* Jan.

97 June
1005* Jan.

10654 Feb.
Jan.
g%‘l* Jan.

10544 June
1054 Ja%.

7944 Feb.
785* Jan.
795* Feb.
7844 Feb.
945* Feb.
94  June

9454 Feb.
1035 Feb.

9844 Jan.
9854 Feb.

&4

8244 Mar.

102 May
106  Feb.
1004* June

91 Apr.

74

7254 June
6%54 July

7654 July

6854 July
Jan.
=Tan

102 44 June
A

Jan.

8944 Feb.
9944 Jan.
87 44 Jan.
725* Feb.
7144 Jan.
9844 Jan.
7844 Jan.
93 4* Jan.
905* Feb.
10044 Feb.
1045* June

Highest.

15 102  Feb

Feb.
25 89 Jan.
4 984* June
7 9744 Apr.
22 8944 Apr.

3 1045* Aug.
14 8944 Aug.
3104  Apr.
4 10754 Aug.

1102 Aug.
4

9 pr
10254 July
1004* Jan.
9744 Mar.
11344 Apr.

26 10144 Apr.
10 10344 Apr.

19 20 Feb.

19 26 Feb.

31 2644 Feb.

1644 Feb.
8754 July
10154 June
8944 July
8544 Jan.

May
110844 May

954* May
10254 Aug.
1085* Aug

10544 J

8544 May
8344 May
984* May
96 Feb.

May

835* June
8l Mar.
8544 May
824* Mar.
96 .’{/?n

9544 Mal

99i* .]ul)y
1035* June
18744 Aug.
107 Apr.

100 Aug
105 Apr.

17 9844 Mar.
17 10044 Apr.

1004* Feb.
8554 Apr.
30 8244

24 10444 June
11 106 Feb.
30 10154 Apr.

5 91 Apr.

10 8344 Aug.
76 Apr.
7344 Mar.

3 7844 Feb.

9244 May
100 Jan.
9444 May
805* June

Sale Prices.l



16 BONDS-STOCK EXCHANGE RECORD
Sales in Price PRICES IN AUGUST.
BONDS August. Jan. 3
a. Y. STOCK EXCHANGE. Par Value. 1927. Aug. 1. Aug. 31. Lowest. Highest Lowest.
% Bid. Ask Bid Ask. Bid.  Ask. Sale Prices. Sale Prices.

Northern Pacific prior lien 45..1997 @ J  155.000 91% Sale  94% Sale 95 Sale 4% Aug. 95% Aug. 4 955}%9 '.:])Qr?es
Registered 1997 E 6,000 92% Sale 93 94% 92% Aug 93 ug. 11 9034 Jan
Gen lien ry & I1d gt 3s.._Jan 2047 F 229 OOO 65% Sale 6734 Sale 6834 Sale  67% Aug 69% Aug. 5 65% Jan

Registered ~Jan 2047 J 65 663 64% 6634 6634 66% Au 67% Aug. 25 63% Feb
ReRf |mpt éK Series A___ 2047 :]] :]] 96 000 8?3 Sale 18%%1/4 100% 1893//0 10034 Aug 101% Aug. 27 88 ﬂﬁm
egistered_ /™ 3 J _  9134-—--- (] (] a
Reg |r']:1pt gs_S—B_erles 2047 g j 421,000 11334 Sale ﬂ?ﬁ Sale Jl_%f;ﬁ 114 Aug. 2 11534 Aug. 30 111 Jun%
egistere
Ref & impt 55 Series O 2047 42.000 103 10331 10534 106% 107/% 107% 106 Aug. 12 10734 Aug. 11 103% Jan
Ref & impt 5s Series D 2047 7 J 94.000 10334 Sale 10534 105% 107% Sale 105% Aug. 12 107% Aug. 26 103% Jan

North Pac Terminal 1st 651933 J J 109% 110 10934 109% 109% Jan.

Northern Ry of Calif u 5s___ 1938 A O 10234 102% 106 105% 106% 3 July

North Wisconsin 1st 1930 102% 10334 | | % 102% Mar
%den & Lake Ch 1st gug 75..1948 13,000 81% 8234 83)4 "84" 8534 Sale 84 Aug. 5 86% Aug. 5 8L% Jan
10 Connecting Ry 1 S 1943 M S 9234 95 95% 94% Mar

Ohio Ind & W _1st pref 5s. .Apr 1938 92% 93 95

Ohio River RR 1st g 5s 1936 U 102 102% 102% 104% 10234 Feb
Genera]RgoId 5s 1937 A O 2,000 101 % 10234 102 10234 Aug. 24 102% Aug. 24 101%.Tan

Oregon RR™ & Nav con g 4s 1946 J D 15.000 "929% 9334 94 %8 93% Aug. 22 93% Aug. 17 88% Mar

Oregon Short Line lst con g 55.1946 J J 26.000 10734 10734 107% Sale 1 110% 107% Aug. 1 108% Aug. 23 106% June
Guaranteed con 5s 1946 3 J 1,000 107 3% %0?34 108 109% 1 108% Aug. 18 109% Aug. 27 106 July
Guar refundlngé‘;old 45-——-- 1929 D  307.000 “9334 Sale = 9934 99% 100 Sale 99% Aug. 3100 Aug. 25 98% Feb

Oregon-Wash 1st & ref4s____ 1961 J J  165.000 g734 Sale 9034 Sale 90% 9034 89% Aug 91 Aug. 18 86% Jan

Pacific Coast Co 1st g 5s---------1946 J D 4.000 9134 93 89 90 89% Aug. 8934 Aug. 30 June

Pacific RR of Mo 1st ext 45...1938 F A 4.000 9334 93 8 Sale  93% 95 93% Aug. 93% Aug, 1 93% Jan.
2d extended gold 5s 19383 J 2.000 10234 102% 1 102 ug. Aug. 2 Feb.

Paducah & Ilinois 1sts_1‘7[3213_1955 JJ 37.000 “g7=1 98 99% 100  100% 99% Aug. oo Aug. 17 98 Jan.

Paris-Lyons-Med R 1958 F A 1,241,000 g734 Sale 93% Sale "96% Sale  93)4 Aug. 96% Aug. 31 87% Jan
Sink fund extl 7s 1958 M S 496.000 9634 Sale 10034 Sale 102% Sale 10034 Aug. 102% Aug. 24 9634 Jan

Paris-Orleans RR sT 75 1954 M S  165.000 9531 Sale 99% Sale Sale  "99% Aug. 102 Aug. 29 95% Jan

Paulista Ry 1st & ref 7s____ 1942 M S 3.000 10234 Sale 101% 102% 101% 101% 101% Aug.  102% Aug. 17 10134 Apr

Penn RR consol gold 4s 1943 M N 4.000 “9534 98)4 98% Aug. Aug. 24 "95% Mar
Consol gold 4s 1948 M N 20.000 9534 Sale 97 96% 98 96% Aug. 98 Aug. 94% Jan

Stamped dolfar bonds___ 1948 M N 45.000 95 9531 95% Sale 96% Sale  95% Aug. 97 Aug. 31 94% Feb
Consol 434i8 issue of 1915_1960 FA 34.000 10134 102% 104 ~Sale 104% Sale 103)4 Aug.  104% Aug. 101% Feb
General 4%s Series A 161.000 "9934 Sale 101% Sale 101% Sale 101% Aug. 102% Aug. 19 "99% Feb
General 5s Series B 1968 0.000 1073 Sale 109  Sale 111?)4 Sale 9  Aug.  112% Aug. 31 106% Jan
10 year secured 7S=——meme 1930 212,000 10634 Sale 106 Sale 106% Sale 106 Aug. 10634 Aug. 22 105% June

ear secured 6Hs 1936 105000 11934 Sale 112% Sale 1729 Sale 112 Aug.  112% Aug. 1 111% Jan
egistered 1.000 711134 111% 111% Aug. 111% Aug. 111% Aug

b 40- ~year 5s_ 1964 MN 165000 10234 Sale 10334 Sale 104% Sale 103% Aug. 1 104% Aug. 24 102" Jan
ennsylvania Co—

Gua¥ 334s coll tr reg ctfs— 1937 M S 85 87 % ----—- 87% ... 89 Mar
Guar 334bcoll tr ctfs B--—--—---1941 £ a 5,000 85% 89 87 8834 87% 88 8734 Aug. 24 8734 Aug. 24 86 Feb
Guar g 3%s tr ctfs Series C—1942 J D 8434 -—--- 86 % --—---- 86 Jan
Guar g 334s tr ctfs Series D__1994 J D 8434 - 85 % - 86 8734 84% Apr
Guar gold 15-25-year 4s--——1931 A O 2,000 9734 Sale 98% 98% 98% 99 = 98% Aug. 99% Aug. 27 97% Jan

P 40- yoeﬁr ggals t{' cttstl's? Ser E.1952 M N 6,000 8534 88% 89% 8934 92 89% Aug. 90% Aug. 18 88 Feb
enn Ohio etroi —
1st & refgold 4%s “A” --- A O  446.000 97% Sale  9goy Sale  97% Aug. 99% Aug. 95% June

Peoria & East 1st cons 4s A O 78.000 g534 Sale 8834 Sale 90 90% 88% Aug. 90% Aug. 85% Jan
Income 4s Anr 39.000 4 4234 50 51% 48 49 48  Aug. 51  Aug. 41% Jan

Peoria & PeKin Un F A 4.000 10334 10334 104% 105  105% 106 103% Aug.  105% Aug.  103% Aug

Pere Marq 1st 5s Serles A J J 116.000 10334 Sale  104% 105 104% Sale 104% Aug. 105  Au 103% Jan
1st 4s Series B 195 J J ,000 "89% Sale 89% 89% 90% 91% 89% Aug. 91 Aug. 89 Jan

Phila Balt & Wash ISt g 45— 1943 M N 1,000 g5 6 100 96 100 7 Aug. 97 Aug. 95% Jan
General 5s Series B 1974 F A ,000 11034 110% 11034 112 11134 113  110% Aug. 112  Aug. 110% Jan

Philippine Ry 1st 30- r sTZI 219373 J 18.000 22 43 41 43% “43% Sale 2 ug. 44 Aug. 41% July

Pine reek reglstered —————— 19323 B 10634 10734 10634 10634 106% Feb

PCO&8 gug4%s erleSA 1940 A O 6,000 "99% 100% 101% 100% Au 101% Aug. 100% Mar
Con 4345 eries B guar 1942 A O 5,000 99% 100% 101  101% 10134 100)4 Aug 01 ug. 100% May
Con 434s Series O guar___ 1942 M N 99% 100% 101% 100% June
gon égASeges D guar 1945 'lyl /N\ 95% gg% "97% Jan.

on s Series uar 9534 96% Ma
Con 4s Series F gugrg g J D 96 97% 97% A 4
Con 4s Series G guar M N 10,000 95% 97% 97% Aug. 9634 May
Con 4s Series H guar E A ) 95% 97% 9734 - 97% Aug. 97% Aug
Con 434b Series I guar F A 16,000 99 100% 103~ 10434 101% Aug 103 ug. 99% Jan.
Con 434s Series J guar M N , 9934 02 103 1 10334 Aug. 10334 Aug. 100 Jan.
Gen 5s series A I J D 190,000 10634 Sale 108% 109% 110% Sale 109% Aug.  110% Aug. 106% Jan.

Registered J D o o
General g5sserB_____ 1975A O 87,000 10634 Sale 108% 109% 110 11034 109 Aug. 2 11034 Aug. 17 106% Jan.

Pitts & Lake Erie 2d 5s__Jan 1928 A 10034 100 00 99 Mar.

Pjtts McK & Yough 1stQu 6s..1932 J 10534 10734 1042@ 106 104% 7106 105% Jan.
2d guar 6s 1934 J 10334 104% 104%

Pitts Shen & TE Ist g 551940 A 101% 102 102% = 100% July
First consol gold 551943 J g34 100% 10034 100% ApF.

Pitts Ya & Char 1st guar 4s— 1943 MN 5,000,000 93% 95 96 Aug. 24 96 Aug. 24 96 Aug.

Pitts Y & Ash 1stcon 5s___ 1927 MN 100)4 99% 100% 99% 166% 100  July
1st gen 4s series A 1948 J D 93 93 . 93 92% Feb.
1st gen 5s series B 1962 F A 5,000 10434 105 104% 107" 10434 107" 106 Aug. 18 106 Aug. 18 104% Jan.

Providence SecuritieSdeb 4s___ 195/ M S 6534 73 69% 69% 75 70 July

Providence Terminal 1st 4s_— 1956 M S 8334 8534 5% --——-- 84% June
Read. Co Jersey Cen coll g4s. 1951 A O 16,000 99% 2335 94% 9434 95% 93% Aug. 8 95% Aug. 29 92 Jan.
Gen & ref 434s—— —-——-2.1997 J J mi18000 98 Sale 99% Sale 100% 100% 99% Aug. 8101 Aug. 20 98 Jan.

Rer-sselaer & Sarato a 6s 1941 M N 188§4 11034 11034

Richm & Danv deb 5s stamped. 1927 A O % 100 100 Jan.

Richm & Mecklenburg 1st4s__ 1948 M N 1,000 7934 80 79% -—--—- 82 82% 82  Aug.18 82 Aug. 18 79% Mar

Richmond Terminal Ry 1st5_ 1952 J J 102 1033 10154 102 10134 102 10134 July 2

Rio Grande June 1st g utg 939 J D 10,000 100)4 10134 99 % ------- 99)4 ... 100 Aug. 3100 ~Aug. 0 Aug

Rio Grande Southern 1st g 45.. 1940 1,000 7 7% - 7% 10 7% Aug. 10 7% Aug. 10, ~ 7% Aug
Guaranteed (Jan 1922 coup on) 40 .7 12 o 5 ...

Bio Grande Western 1st g 4s— 1939 34,000i 9134 9%34 92% "92% 9234 93 92  Aug.12 92% Aug. 29 9034 Fe
1stcon &coll trust 4s series A 1949 185.0001 84% Sale 85% 86  86% 8634 85% Aug. 2 87% Aug. 20 84 " Fe
Rock Isl'd Ark & Loui 1st 4348-1934 201,000 949 Sale 96% Sale  96% Sale 96% Aug. 9 96% Aug. 16 94% Jan
Rutland-Canada 1st ;u gds___ 1949 2 8234 3 84 83 85% 82% Jan
Rutland 1st cons g 434 9134 Sale = 93% - 94 9534 91% Jan
St Jos & Grand Island 1stg4s..1947 J J 23.000 8734 8934 8834 Sale 85 89 88% Aug. 1 89 Aug. 12 86% Mar
St Lawr &Adlrondack 1stg 55.1996 J J 1,000 9734 --momm- 100 100 00 Aug. 22 100 Aug. 22 100 Feb

2d go 1996 A O ) 10534 106 10734 - 107% Aug. 20 107% Aug. 20 105% Mar
gg IEouusl&c*—zr—a'u\z(% gu 19313 3 14,000, 9634 6% 97 97% 97% 98% 97 ug. 97% Aug. 96% Jan
ouis lron ne&
Gencon r &Iand grant 5s_.1931 A O 2.000 10034 Sale 100% 101% 10134 Sale 99 Aug.  101% Aug. 31 100% Jan
Unif & ref gold 4s 1929 J J 277,000 9734 Sale 98) ale  "99% 99% 98% Aug. 99% Aug. 30 97% Jan

Registered J J 3,000, RYTYY 97% 98% Aug. 9834 Aug. 10 98% Aug
River & Gulf Div_Ist g 45 M N 260,000, 9334 Sale 94% Sale = 959% Sale 94% Aug. 96  Au 8 30 93% Jan

gg |Lou|s I\ger Bnge TF%r gu g 5s. 1930 A O 2,000 99% 10034 100% 100% 100% 101% 100% Aug. 10034 Aug. 30 100 Jan

ouis-San Fran —u
Pr||_gr Ilert1 4saserles 19503 ﬂ 1,085,000 84% Sale 86% Sale 8734 Sale 86% Aug. 1 8834 Aug 25 8;1% Jan.

egistere a
Priorlien 5s series B 19503 3 171.000 Sale 10034 Sale 101% Sale 100% Aug. 101% Aug. 15 99% Feb)./
Prior lien 6s series O 1928 J J 51.000 101% Sale 101% 102% 101  101% 101% Aug. 102% Aug. 0  Feb.
Prior lien 534s series D 1942 J J 88.000 10234 Sale 103 ~ Sale 10234 Sale 10234 Aug. 103% Aug. 19 101% Mar
Cum adj 6s seriesA__—July 1955 A O  391.000 9934 Sale 101 Sale 70134 Sale 101 ug. 102  Aug. 12 99 Jan
Income 6s series A_—_July 1960 Oct 842.000 9534 Sale 98% Sale "98% Sale 98 Aug. 99 Aug. 12 95% Jan

StL & San Fran Ry gen g 6s..1931J J 2,000 105 Sale 104)4 105 104% Sale 104% Aug. 104% Aug. 31 104% Aug.
General gold 5 19313 J 4,000 10034 101% 10134 101% 101% Aug. 101% Aug. 29 100% Jan.

St Louis Peorla& N"W Istgu 5s I948 J J 10334 105  105% 107% 106% 107% 104% June

St Louis Southern 1st guf 4s 1931 M S 3,000 96 97 3734 98% 99 Sale 9734 Aug. 97% Aug. 30 96% Mar

St Louis Southwest 1st g 4s 1989 MN 49.000 8634 Sale 8 Sale 8934 88  Aug. 8934 Aug. 15 86% Feb

2d gold 4s Income bond.Nov 1989 J J 36.000 8034 82 82% 82% 82% Aug. 83% Aug. 16 81 Jan
Consol gold 4s 1932J D 202,000 9434 Sale 6 96% 96% 96 ug. 97% Aug. 9 94% Jan.
1st termmal & Unit 55 19523 J  152.000 96% Sale 98% 98% 99% 98% Aug. 99% Aug. 5 Jan.

St Paul & K C Sh L 1st434s5."1941 F A 126.000 92% 9334 4 Sale  94% 95 9434 Aug. 95% Aug. 11 234 June

St Paul & Duluth 1st 5s 1931 F A 10134 101% 101% 101% July
1st consol gold 4s 1968J D 16,000 91 92% 92 93 93 95 93 Aug. 6 93 Aug. 6 91 June

St Paul E Grand Trunk 434s..1947 J 94 98 95% 98  100% 98 Jan.

St Paul Minn & Man cons 4s_ 1933 J 6,000 97 98 97)4 97% 98 9734 Aug. 97% Aug. 22 97% June
1st consol gold 6s —1933 ] 1,000 10734 108  107% 108% 107% 108% 107% Aug. 107% Aug. 12 107% A Ig

Registered J 106% 108% 106% 107 J y

6s reduced to gold 434s 1933 1 32,000 10034 Sale 0 100% 100 = 101 100 Aug. 10034 Aug. 15 99% June
Registered J 98% 98% 99% July
Montana ExtIst gold 45 1937J D 8,000 9534 96 95% 96 97 95% Aug. 96% Aug™22 95% Jan.
Registered J D 91%3 94% 96% 9534 Jan.
Pacific Ext sterlmg]g-l uds .. 1940 J 9034 ------- 91, 94 9134 93 91  Jan.
tPaul Union De st 5s 19"3J J 16,000 10534 Sale 106% Sale 107 108 106% Aug. 107% Aug. 24 105% Jan.
n Ant & Aran Pass 1st gu 4s5.1943 J J 204,000 8834 Sale 88% 91 92 9234 .9034 Aug. 92% Aug. 23 88% Jan.
ganta Fe Presc € Phenix Ist 6s 1942 M 8 102 ... 1 102% 102 July
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BONDS—STOCK EXCHANGE EECOKD

17

BONDS ?\aL!esusT Jl:ggces PRICES IN AUGUST. RANGE SINCE JAN. 1.

N. Y STOCK EXCHANGE. Par Value. 1927. Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest.

Bid. Ask. Bid. Ask. Bid. Sale Prices. Sale Prices. le Pri
Sav Fla & West 1stges __ 1934 A O 1084* 10844 110 10844 1088%15 Macre S23 10%%? ?/'I‘Iacﬁszl
t g 5s 1934 A O 10254 104 10244 10244 1024* Jan. 18 104 May 23
Sclo Vail &N E Istqugds 1989 MN 3.000 "9o4* 9244 9344 9344 9444 Aug. 444 Aug. 22 91 Jan. 5 95 1
Seaboard Air Line g 4s 0A O 2.000 7954 8044 804* 83 83 814* Aug 4 Aug. 23 8144 Apr. 8 84 Mpar 12
mpe I 1950 A O 141.000 8044 Sale 8144 82 Sale 144 Au 84 Aug. 18 804* June 28 84 Aug. 18

Ad*ustme nt 55 Oct 1949 F A 374.000 8344 Sale 8444 Sale gﬁé Sale 4 u 854* Aug. 2 834 Jan. 884* Jan. 26

Refunding g 45— 1959 A O  448.000 7244 7144 Sale 72 Sale 71 Au 3" Aug. 16 6944 June 30 765* Jan. 17

1st & cons 65 Series A 1945 M S 609.000 9744 Sale 954* Sale 97 Sale 9544 Aug 98 Aug. 20 944* Apr. 29 9954 Jan. 15

Atlan-Birm Div 4s May 1933 M 8 170.000 91 4* Sale 93 94 93 9 93 Aug. 15 9o4* July 5 95 Aug. 15
Segboard E’aA“ Fla 1st 6S A 159)%&53 'l:: ﬁ 512.(0)80 97 Sale gm Sgéi“ 3%4* Sale* 81514* Aug 964* ﬁug %g Apr. 28 9854 Feb. 18

eries ) u u
Seaboard & Roanoke Ist5s extd 1031 J J 100 10044 100  1004* 10044 1004* ° 9044 Aug 183 QEP %g 18(%53 'JAug' %8
So Caro & Ga 1st ext 54*8 1929 M N 7,000 101 10144 10144 101 10144 101  Aug. 27 1014* Aug. 5 10044 July 12 1015* Aug. 5
South & Nor A 0gu 5s 936 F A N 10344 ﬂ’f 10344 184 10344 July 7 105 May 20
So(&fhnercgnsa%uﬂg c)éear 55 ]963 A O 2",666 11044 HT 1114* 1114* 1114* H i" Aug.  1114* Aug. 26 1104* Feb. 17 1124* Apr. 22

4s Igcentral Pac coll____Aug 1949 3 B 88’888 885* Sale 324* Sgée 9244 Sale gg ﬁuq- 884* ﬁug- gaar Feb. 935* Aug. 19

istere . * ug. ug.

Convertlble 73 June 1029 M 8  321.000 ~9854 Sale  994* 9?44 1884 10! 994* Aug. 10044 Aug 844 322 18844 ﬁﬂ% %(1)

1st 44*s_(Oregon Lines) A 1977 M S 793.000 10044 Sale = 1004+ Sale = 1004* Aug. 02 1004* June 102 Aug. 17

Convertible 5s —1914J D 15.000 10144 Sale 1014* Sale 103 Sale 101 Aug. 103 Au 100 June 103 Apr. 4

20-year gold 5s 19t> M N 11.000 10044 1014* 10144 102  1014* Sale 101  Aug. 1014* Aug 10044 July 10254 June 27

SaE Franms%o Term Ist4s__ %gggﬁ 8 6,000 9044 Sale 3%44 3544 g% 9244 92 Aug. 3 9044 Jan. 944* May 5

-

So Pac gf Calif TSt cons 55 1937 MN 1044* 1054* 106  1054* lggﬁ* 1?)314* Eeg 18% ng l%

South Pac Coast gu 4s 19373 J 94 44— 954* 954* 9444 Mar 954* Jan. 5

SOlezth Pac %R Istref gu4s___ 1955 3 .3 273.880 9344 Sale 944* Sale 96 Sale gﬁﬁ ﬁug. 964* ﬁug. 93 44 Feb 9744 May 10

egistere ' ug. .

Soutrgern Ry 1stcons 5s___ 1994 J J 116.000 10644 Sale 108 Sale 1094* 107 ug 110 Aﬂg 1%%?1& 5\‘;’% 1?844 R/Iuagy %g

Registered 19943 J ,00 10444 1054* 106 1054* Aug 106  Aug 10344 Jan. 106 May 16
Devel & gen 4s series A 1956 A O 616,000 8644 Sale 88 Sale Sale  874* Aug 89 Au 86 Jan. 8944 May 11

Devel & gen 6s 1956 A 0O 342.000 344 Sale 115 Sale 117  1174* 115 Aug 117 4* Aug 11344 June 1174* Aug. 22

Devel & gen 64*sseries A___1956 A O  185.000 1194* Sale 121 Sale 12344 Sale 12044 Aug. 4 ug. 1194* Jan. 124 Aug. 17

Memphis Div 1st g 5s_ — 1996 J J 10,000 1064~ Sale  1074* 1084* 1074* 1074* Aug. 109 =~ Aug. 1064* Jan. 109  Aug. 19

St Louis Div 1st g 4s 1951 J J 14,000 "goa* Sale 9044 Sale “914* 914* 904* Aug. 914* Aug. 8944 June 925* Apr. 14

East Tenn reorg llen g 551938 M S 10144 103 10144 1014*

Mobile & Ohio coII tr 4s — 1938 M S 20,000 92 94 9244 '9344 934* 94 924* Aug. 9444 Aug. Jan. 6 9454 Aug. 20
Spokane Internal 1stz? 19553 J 49,000 844* 84 5 8444 854* 844* Aug. 854* Aug. July 25 894* Apr. 25
Slmbiry S 1w 15 g 4s-——1oa8 ) 3 85i4

unbury ewis 1s S, 9244 934* * . *

Superior S L 1st 5s g June 1930 M 1,000 9944 994* %ﬁ 1004* Aug. 29 1004* Aug. 29 1%%2* i%n' 18?61* k/luagy %8

Term Assnof St L Istg44*s__ 1939 A O 984* 9844 994* 994* 9844 Feg 0 May 5
First cons g 5s 1944 ,000 10244 1034* 10 Sale 104 105 1034* Aug. 1 1034* Aug. 10244 Feb 104  June 27
Gen ref s f gold 4s 1953 102,000 8 Sale 884* 8944 90 904* 884* Aug. 8 904* Aug. 87 4* June 904* Aug. 22

¥ee>;ggk§n’3 % co%ng))/ 552[63 Ser A%ggg 208,000 18 44 Sale 9944 Sale  1054* Sale 10444 Aug. 1 10544 Aug. 103 44 July 10654 Aprt. 7

9944 9944 July 10144 Jan. 28

Texas & Pacific 1st g 55 54.000 1 *1074* 1074* * 107 Aug. * . * *

Second gold |nconc1]e 55 2000 Mar ,00 8%44 %8%4 00 %8(7)4 100 Aug. 1884 Aﬂg %8?)4 ESb %884 QBE 226

Gen ref 5s ser B Int rects 1977 A O  481.000 994* Sale 1004* Sale 9944 Aug. 101 Aug. 984* June 101  Aug. 19

Louisiana Div B L 1stg 55_1931 J J  105.000 10044 Sale 10044 10044 1004* 0?44 10044 Aug 10044 Aug. 9 une 1014* July 19
Tex Pac—Mo Pac Term 54*9_ 1964 M S 45.000 10344 10444 10444 105 10644 gae 105~ Aug. 1064* Aug. 1044* Feb. 1064* Aug. 29
TO\I/SgsotgF noBm clertn 1st g 5s__ 1935 JJ ,00 %01 %8(1)212 1024* 1013: 1014* Aug.  1014* Aug. 0 ar 1024* Jan. 25

iv 1st g 5s o *

General gold 5s 9 935 9,000 1004* 1014* 10044 10044 1(9)(9)4* %8?4 1004* Aug. 24 1004* Aug. 24 %_8824 .']:grt'n) 1854* Ja?wr 2%3
¥0=eg{)|f’?g(‘)|§;\e/1 &tWSOesf Ist 4s 1918 1000 %8 20 15 18 15 18 15 Jan 5 Jan. 21

(] es -yr S ) 9044 44 9144  904* > 904* Aug.

Tol W Va & Ohio 1stygug44*—A' 1931 1,000 99 100 28 BF ¥ g9 Aug. 85 ﬁb‘g‘; % g4 Egrtm). 8‘}; %‘?\r' %%
IBt guar 44*s series B 1933 5,000 99 99 994*  994* 994* Aug. 994* Au . 15 994* Aug 994* Aug. 15
1st gu 4s series O 1942 M S 93 954* 954* 84 Jan 9544 Mag 6

Tor Ham & Buff 1st4s 1946 J 3.000 90 91 814* 914* 924* 914* Aug. 914* Aug. 90 Jan. 914* May 20

Ulster & Delaware 1st con g 5s. 1928 J 1?888 63 70 74 68 604* Sale  604* Aug 674* Aug. 564* Jan 71 July 19
First refundlngc(; gold 1952 . 414* 4244 4044 Sale 4044 Aug 4044 Aug 394* June 42  Apr. 5

Uanon Ptac RR & land gr g 4S. 1947 ﬂ 1%56880 952412 Sale 874* Sgelse 974* Sale Sg)g ﬁug 98 Au 9444 Jan 995* Apr. 1

egistered : * 544 u * *

Flrgst & refunalng 4s___June 2008 M 8 25.0 914* Sale 9344 Sale 855_’ s%ém 9344 Aug 3?—,3* ﬁﬂg %ﬁi‘ %%r 823* ',?‘A%%, 16

Gold 4 1967 J J 1,406,000 974* Sale  gg4* Sale 97 9844 Aug 9644 July Aug. 16

1stI|en &reTﬁ_Zune 008 M S 40.000 1084* 109 110 1114i 11044 1 1104% Au I Au 10854 Jan. 113" Mar. 26

ear secured 6S 19283 J 80.000 10244 Sale 10144 Sale  1114* Sale 1014* Aug 1014* Aug 10144 May 10254 Jan. 5

U N RR & Canal Cogen 4s_1944 M S 1,000 94 97 97 7 9444 Jan. 7~ July 19

vtar& 8|¢ Northelrn 1st Aext 4s 1993535% X 1,000 9944 984* 8Z4A 8%{; 974* 984* % 7 Mar 985* July 25
andalia conso S 3 * Au 5 * *

Consol 4s, serlges B 1957 MN 9044 - - 94 9744 96 8;21 9 % Aug. 5 924+ Jan 974+ Apr. 8
Vera Cruz & P 1st gug444s__1934 J J

.]A ly lt914 %.oua%n on 4 J J 5000 18 23 19 224*

ssenting 1st 44*s---—-———-——— , 164* 224* 1944 Aug. 15 1944 Aug. 15 . *

Virginia Midland 5s series F___ 1931 i«" 10044 101 10044 9 9 108545*1 Aulg. 1%(7)55’* Z%?f %%

eneral 5s 1936 M N 2,000 10244 -~ 10244 10044 10244 Aug. 10244 Aug.  iQp54 Mar. 1024 Feb. 2

Va & Southwest Istgu5s___ 2003 Q J 2,000 102 .. 1014* 1014* 1044* 1014* Aug. 1014* Aug. 15* Aug 10254 May 13
First cons 50-year 5s 1958 A O 0.000 9544 9544 954* 97 964* 97 954* Aug. 97  Aug. 454 Feb. 98 Apr. 29

V|r inian Ry 1st 5sser A____ 1962 M N 166,000 103 Sale 1064* Sale 107 Sale 10644 Aug. 1074* Aug. 1024* Feb. 1075* Aug. 18

abash 1st gold 5s 1939 MN 102,000 103 ~Sale 1034* Sale 1044* 105 1034* Aug. Aug. 03 Jan 105 Au g 24

Second old 5s 1939 F A .000 101 4* Sale 10244 10244 103 101 = Aug. 10344 Aug. 10054 July 1035* Ap$ 4

Refs f 514s ser A 1975 M S 109.000 10344 sale 105 Sale 1044* 105 1044* Aug. 10544 Aug. 10344 Feb 1051 Apr. 4

Bg{) 8é ggr; ?g gﬁeszlgrsesd 197652 ,3 472.000 9% 1884* Sale 18844 Sale 1004* Aug. 10144 Aug. 9944 June 10144 May 7

4%
Lst lien 80-year gold Term 45 1954 6,000 1034 B e 884* Aug. 5 884* Aug. 5 854* Feb ge4x Apr. 6
*

Des Moines Div gst S 1939 8844 _8?7!2! 884* 9044 185’3* ’I\=Aeabr 18344 Meaby %9

Omaha Div 1st g 314s 1941 10,000 834* Sale 844* 8444 87 864* Aug. 864* Aug. 835 Jan 87 June 6

Tol & Chic Div Ist 4s 194 5,000 91 914* 914* 914* Aug. 914* Aug 90 Feb 914* Au 9
Warren RR 1st ref gu 14 2000 774* 834* ' 80 Jan 834* Jur?e 7
Wash Cent f/ 1st g 4 1948 8544 89 894* 8944 874* Jan 8854 June 14
Wellgg ;ll;)errgar stugdu %%45 %9212 2,000 85ﬁ 8644 8;34* 884* ggﬁz 864* 864* Aug. 10 864* Aug. 10 8554 Kﬂeb 874 July 9

------- 874* May 924+ Feb. 7

Weatherf M N W Ist55..1930 5,000 9844 100 * * * *

West Maryland 1st g 4s 1952 779.000 7644 Sale ggﬁ* Sglé1 Sﬁﬁ* ég(l)e gg% ﬁﬂg ggﬁ ﬁﬂg ggit* \'lzgr? 82811 Xlu%r 216g
First & ref 5145 senes A 1977 403.000 100 Sale  994* Aug. 10144 Aug. 04 Aug. 8 10144 Aug. 19

WestNY &P tgbs_ 1937 16,000 10144 Sale  1014* 102 1014* 102 . 1024* Aug' 1014* Feb. 8 1024* Apr 8
Gengrsal gold 4s o 11943 Nov 12,000 s8s 884* 2844 904* ?184* 894* Aug. 904* Aug. 3 Jan. 21 904* July 18

____________ T April

Western Pacific 1st 5s A_____ 8 94.000 994* Sale 9944 Sale 9944 Sale  994* Aug 10044 Aug 844 June 29 10044 Jan. 14
1st rB 1946 M S 34.000 10344 104 > * . * . * )

west $fore 1stasguar———2361 J groo0 ‘Bed4 Sale 0344 "0k 1054 108% We M AUY 08I ALY 10 T9a4d Jub 40954 Ao 28

Wﬁeee :ﬁte‘réLeEa Erie 2361 J 28,000 864* Sale 8644 8744 Sale 8644 Aug. 88 Aug. 20 86 eb. "7 89 Magy 16
Wheeling Div 1st 1928 J 994* Sale 100 * * *

Exten &impt |3 1930 F 2,000 100 ~ 1000 1004+ 1094 1 oo Aug.  1004* Aug % Raar 108 hep 13

Refunding l4s ser A 966 S 1,000 9044 904* '924* 95 924* 95 93 Aug. 93 Aug. 04* Jan. 934* A ? 12

Refunding 5s ser B 1976 M S 5.000 1004* 1024* 1014* Aug 1014* Aug 1004* Apr 1015* Aug. 20

Wheel & L Erie RR 1stcon gZI S 1949 M S 19.000 89 Sale 894 Sale 89 Aug. 894* Au §74* Feb. 904* Mag 10
Wilkes-B & East 1st gu % S__ 1942 J D 1?888 724* Sale 76 7744 76 77 75  Aug. 78 Au 724* Jan 805* A ry 13
Wilmar & Sioux Falls ls 53 1938 3 D . 1024~* 103 1034* 104 Aug. 104 Aug' 104 Feb. 10 10454 Mar. 24
Winston-Salem S B 1 1960 J J 8644 88 894* 90 90 924* ' 8654 Feb. 2 Apr. 12
Wisconsin Cent 1st gen g 43 1949 J J 115,000 244 83 804* Sale 834> Sale  804* Aug 834* Aug 0 June 30 844* NFa 6

4 .

Sup & Dul Div & er 1st 45_193f M N 38.000 894* 9 9044 9144 924* 9044 Aug. 92 Aug 8844 May 13 92 Ma¥ 4

Wor & Con East Ry 4lds__ 71941 3 J 1000 85 sale 8% 9244 924* Aug. 924 Augﬁ 89 Jan 3 924+ Aug. 23
Industrials ’

Adams Express coll tr g 4s__ 1948 M S . 91 94 95 954* 9344 Au 9544 89 Feb A 23

Ajax Rubber 1st 8s 1936 J D %6 888 107 Sale 107 Sale * g * . - 21 9544 /\ug.

Alaska Gold M deb 58A 1925 M § 4000 344 4  aax logas Sape 10844 Aug. 1074 ASS' 10344 Jap. 5 10334 ARG 29

Allo year conv g s:lar78 185232 M g 300 34* S 4|1 3 g 44* ’ ' 344 Mar. 5 54 July 21

ine-Montan Steel 7s . 9244 Sale * * * *

Ar’ﬁer Agric Chem 1st refsT75%s1941 F A 162,000 Sale 18%44 S%é 19‘2124 gg@ 1(9)%1i ﬁﬂg 18%'4 ﬁﬂg 8%44 iur;e 2;‘ 18471g* ‘|]:ae% 1‘4{

Amer Beet Sugar conv deb 6s__193S F A 5000 ob4* Sale o4 95 93 934* 924* Aug. 94  Aug. 924* May 25 98  Jan. 11

Amer Chain 10-year s f deb 651933 A O 29.000 1014* Sale  1024* 1034* 10344 1024* Aug' 1034* Aug' 101 Jany 21 1034* Feb. 28

Amer Cotton Oil deb 5s 1931 M N 43.000 95  954* "974* "g74* "Q74* "974* 974* Aug. 98 Aug. 5 Feb. 4 "985% Apr. 20

Amer Dock & Impt extd 6s 1936 J J 3.000 1054* 1054* 1064* 1054* 1054* Aug.  1064* Aug. 1054* Feb. 17 1064* Alg. %6

Amer Mach & Fdy s f g 6s 1939 O 1.000 104 105  1034* 104 1034* 104 104 Aug. 04 Aug. 1034* Mar. 19 1044* 08 55

Amer Republic Corjp sf debss.1937 O 5.000 99 9044 004* 100 004* 994 094* Aug. 100 Aug. 99 Jan.” 4100 June 11

Amer Smeltg & Ref5sser A__ 1947 [0} 157.000 10044 Sale  1014* Sale 10244 Sale 10144 Aug. 1034* Aug. 1004°' Jan. 3 1034* Aug. 26
ist g 65 ser B 1947 0O 5000 108 Sale 198" Sale 165 0044 1084* AuS' 10944 AUg 7s11Jan. & 1084+ July ‘8

Amer Sugar Refg I5-year 6s___ 1937 J 279.000 10444 Sale 1044* Sale 10444 % ? 10444 Aug 10444 Aug 4 17 1055* A ry 18

Amer Tel & Tel Coll trust 45..1929 J 359.000 9844 Sale 9944 Sale 100 Sale 9944 Aug' 100 Aug 984* Jan. 17 100 AB 1
Convertible 4s 1936 M S 35.000 934* 94 95 el 964* Sale  954* Aug. 97 Au 934* J 97 A ? 18
20-year convertible 44%s 1933 M S 994* 10044 10044 o g 9844 Apr. 28 10044 Jine 18
30-year coll trust 5s 6J D 7,000 10244 Sale 1044* Sale Sale Aug 10544 Au 102 ar. 12 Aug. 15
35-year sink fd deb 55 1903 5 556:000 10144 Sale 1034 Sale 104* Sale 1034 Aug. 105 Aug 101 Jan. 3 182* ‘AUg 31
20-year sink'fd 54*s 9 3 MN 353.000 10544 Sae 10744 Sale 108 Sale 107 Aug' 1084* Au . 1055* Jan 3 1084* Aug 15

Amer Type Founders deb 6s 940 A O 19,000 1034* Sale 106 Sale 105 : « Aug- * : - Mo

f e 10544 105  Aug. 1064* Aug. 1025* June 20 1064* May 7

Amer Water Wks & Elec coll5_193 4 A O 121.000 98 Sale ale 8 994* Aug. 1004* Aug 98 Jan. 3 1014* May 14

Debenture gold 6s series A..1975 M N 112.000 10244 Sale 1 % 10544 102 4* Aug. 1064* Aug. 1005* Feb. 21 1064* Augd. 24
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BONDS 1?

Sales in
August.

ft. Y. STOCK EXCHANGE. es Par Value

Amer Writing Paper s f 7-6s__ 1931
Temp interchang ctfs of dep
1st g 6s temp

Anaconda Copper Min Ist 6s_.1953
16-year conv deb 7s ~ 1938

Andes Cop Min deb 7s725% H 1943

An lo-Chil Nitrate 7swithou

illa Comﬁ Azuc) 1st 754S 1939

Ark & Mernph Bdge &Term 5s_1964

Armour & Co 1streal est 4J7°S1939

Armour & Co of Del 1st 556s -1943

Associated Oil 6% gold notes_ 1935
Atlanta Gas Lt 1st 5s 1947

Atlantic Fruit 7s ctfs of dep__ 1934
Certif of deposn stamped

Atl Gulf&W ISS Lines coll Tr 5559

Atlantic Refining deb 5s 1937

Baldwin Locom Whks 1st’s T 5s. 1940

Baraqua (Comp Azucar) 7565 1927

Barnsdall Corp—
Debenture 6s (with warrants) 1940
Deb 6s (without warrants)..1940

Beldin Hemlnwa conv 6s 1936

Bell Telephone of Pa 1st 5sB. ]948
First & ref 5s series C

Berlin City Electric deb 634s- 1951

Berlin Elec Elev & Undgrd Rys—
1st 656s

Bethlehem Steel Ist & ref 5s g A 1942
20-year pur & imp s f 5s 1936
Cons 30-year s f 6s ser A—__ 1948
Con 30-year s f 554s B 1953

Bing & Bing temp deb 654s____ 1950

Booth Fisheries deb 6s 192

Botany Cons Mills 656S %299431121

Broadwa 7th Av_1st c_'a_on 1943
Ctfs o e st d Dec ‘26 ipt-—-

Brooklyn Clt 1st 55 1941

Bklyn dlson Inc gen 6s A___ 1949
General_6s senes B 193
kyn-M Tr R T Sec 65....... 1968

Bklyn Q Co & Sub gtd 5s_ 1941
15t 6s stamped 1941

Brooklyn Rapid Transit g 55.-1945

S o o
LzLLLGL GBBBZTIMCOZ> u>guuu wzoo uuzuuguzgﬂﬂu I
LZGLue U0000nP»PuZ0 U0LLUU wZuuw U0nuOncZurdda o

1st refund conv 4s 2002
Bklyn Un El 1st g 4- 1950
Stamped guaranteed 1950
3klyn Union Gas Co 1st g 5s 1945
1st 1& ref 6s A 1947
Deb 556 193
Buffalo & Susa gen s f 05— 1932
Bush Terminal 1st 4s 1952
Consol 1

S 95!
Bush Term BIdgs bs gu tax ex 1960
By-Product Coke 1st 554s A ..1945
Qal G & E Corp unif & ref 5s.. 1937
California Petroleum 6 His--

Conv deb s f gold s—
Conv deb s f'g ----193,
Qamaguey 8ugar smk td 7s 1942
Central Dist Tel 1st 30-year 6s.1943
Central Foundry 1st sink fd 6s. 1931
Central Leather 1st1s 6S--—--——--- 1945
Central Steel 1stsink fd 8s . .1941
Cespedes_Sugar 1st gold 7543 1939
hlcago City & Conn Ry 5s5-——- 1927
Chic Gas L & O 1stgu g 5s___ 1937
Chica 80 Rys 1st 5 1927
Chili Copper deb g 5 === 1947
Cine Gas & El 1s & ref 65--—- 1956

40-year prior lien 554s B Jan 1961
Cities Service Pow & Lt 6s A .. 1944 M N
Clearfield Bit Coal 1st 4s......... J J

0 a1 te}]
>§§°ﬂ“>§“>§§>°>““§§
0nZLPU0Z»02Z0,00LZZ2

Colo Indus 1st coll tr 5s gu 19
Columbus Gas 1st g 55------------ 1932
Commercial Cable 1st g 4s 2397
Commercial Credit s f 6s 1934 MN
Col trust 554s Ser A ---————-—— 935J J
Oom'wealth Power 25-yr 6s— 1947 M N
JJ

Oomputling-Tab-Record sf 6s5.-1941
Conn Ry & Lt 1st g 454s- 195:
8tamped uar 4 4s———
Consolidate: ar s f 6s-- 936
Consol Hydro- E c lst sfg 7s. 1956
Consol Coal Md [ 5§----mmmomm 1950
Consol Gas (&[(\l Y) deb 5He 1945
Oont Paper & Bag Mills 65! . 1944
Qonsum Gas Chic 1st gu g 55..1936
Consumers Power 1stlien Ss 71952 M
Container Co_lp of Am 1stsfg®s '46 J
Copenhagen Telep extl s f 6s. 1950 A
Corn Prod Ref 1s 25 rsf5s..1934 M
Crown Cork & Seal 1stsf 6s ..1942 F
Crown Willamette Paper Istsfg6s'51 J
Cuba Cane Sugar conv_7s--------1930 J
Conv deb stamped 8%
Cuban-Amer Sug 1st coll
Cuban Dom Sug 1st 754s-
Cumb T & T 1st & gen 5s5-------
Cuyamel Fruit 1st s f 6s A 1940
Davison Chemlcalll deb g 6565_ 11%311

Denver Gas & El 5s
Stamda
ry ( org Ists t 7s____ 1942
Detr0|t Edlson 0 1st — 1933
&refbs SerlesA July 1940
Gen & ref 5s series A___ 194
1st & ref Gs Series B " July 1940
Gen & ref 5s Ser B 195!
Det United 1st cons 152[ —————— 1932
Dodge Bros s f deb 194
Dold (Jacob) Pack 1st 65 1942
Dominiou Iron & Steel 55 1939
Certificates of deposit_—
Donner Steel 1st ref 20y r 7s. 1942
Duke-Price Pow (Ltd) Ist Gs“A” '66
Egstelrn Cuba Sugar 1937

1M1 Bkn 1stcon g 939
Ed El 11N Y 1st cons g 5s 1995
Elec Pow Corp (Germa g/ 644s 1950
Elkhorn Coal 1st & ref 1931
Deb 7s notes (with war)---—-—-
Empire Gas & Fuel 1st &ref 7445 37
1st & ref 644s (with war'nts).1941
Equitable Gas 1st con 5s--- 1932
Federal L & Tr 1st s f 5s---
First 1s f's stamped 1942
Ist lien s f 6s stmpd_— 1942
30-year deb 6s ser B 1954
Federated Metals conv 7s. 21939
Fiat sinking fund gold deb 7s..1946
Without warrants
Fisk Rubber 1st s f 8s ]92[]
Ft Smith Lt & Traction 5s 936
Frameric Ind & Dev 20-yr 7445 1942 J
Francisco Sugar 20-vr 744s 1942 M
French Nat Mall SS Lines 7s__ 1949 J
Gas & Elec (Bergen Co) 5s--—— 1949 J
Gen Asphalt conv s f 6« 1B A

ol lD
EZ“‘L‘L‘L‘§§§§>§<—‘L‘§“L‘§§‘—' Zzz‘-“~§>§°§§§°>
OUO0ZLin®weO00nnn0Z00newnZe 0ZZ0In0numnZZu0uZnaaa>Z00Z
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302.000 19954

417.000

85.000
82.000

6,000

496.000
194.000

345.000
36.000
104,000
16.000

55.000

864.000

402,000
30.000

Price
Jan. 3
1927.

Bid.  Ask
6056 Sale
6056 Sale

0 10454 Sale

10956 Sale
108 Sale

9554 Sale
10254 Sale

102  Sale

9756 Sale
94 ale

%
96 Sale

10554 Sale
9954 Sale
994 11056
96

9556 Sale
103)4 Sale
97 98
89 Sale
9256 Saie
11654 1165

88 Sale
985 Sale

10 107 h
1%356 Sale
inolm«

PRICES IN AUGUST.

Aug. 31. Lowest. Hignesi.
Rid. Ask  Sale Prices. Sale Prices.

9156 Sale 8856 Aug. 93  Aug.
1 4)4 Sale 10356 Aug. 10456 Aug.

Sale 10756 Aug 109 Ag

107 Sale 10554 Aug’ 10754 Aug.
9456 Sale 9454 Aug. 9556 Aug.
856 9556 Aug. 9856 Aug.

8956 Aug. 9054 Aug.
8856 Aug. 9054 Aug.
10254 Aug. 103 Aug.

Aug. 1102

104 Aug. 510554 Aug

96 Aug.

Aug’ 17 9354 Aug.

7154 Aug. 11 7356 Aug.

92 Aug. 94  Aug.
104 Aug. 10656 Aug.
10356 Aug’ 105 Aug.

9556 Aug. 9756 Aug.

5b54 Aug. 5954 Aug.

7356 Aug. 7456 Aug.

95 Sale 91 Aug. 95

Aug.
93 Aug. 9454 Aug.

94
10656 Sale 106)4 Aug 107 Aug.
115 11556 115 ug. 115 Aug.

206 Aug 230 Aug.

92 935 92 Aug. 9256 Aug.

9256 9354
9854 9556 Aug. 99  Aug.
10256 10156 Aug. 10256 Aug
10054 10056 Aug. 10156 Aug,
10256 101)6 Aug. 10256 Aug.
9354 Sale 9354 Aug. i
9754 9754 Aug. 9956 Aug.
5% 10455 10456 Ay 10456 AU
ug. ug.
10820 194%6 '97° MUY 97> Aug.

1 1085 AT 10450 Aug.
19554 1993 15758 Aug. 124 Aug.
10056 101~ "9956 Aug. 10156 Au Aug.

6356 ug .
Sale 10256 Au 10256 Au .
18556 9 8551 A g

Sale 8054

ug.
9456 Sale 9456 Aug. 9556 Aug.
10254 10256 10254 Aug. 102)4 Aug.
10456 1045 10456 Aug. 105"  Aug.
1045 Sale  100)4 Aug. 10456 Aug.

54
10056 10156 10154 Aug. 102 Aug.
97 98 96 Aug.

97  Aug.
975% Sale 97  Aug. 9756 Aug.
&°° 95  Aug. 97

Aug.
9256 93 92 Aug. 9256 Aug.

54 Sale 10454 Aug. 10554 Aug.

104!
10554 10556 105 Au 106 Aug.
8356 9954 9856 Aug. 9856 Aug.

99 98  Aug. 9856 Aug.

Sale 10054 Au 102 Aug.
18%56 Sale 9756 Aug 9956 Aug.

Sale 7956 Aug. 8256 Aug.

18%&5% Sale 106 Aug 10656 Aug.
75!

7556 75 Aug. 7556 Aug.

10054 10054 Aug. _ 10054 Aug.
102)6 1045 1025 Aug. 2110456 Aug

Sale 9754 Aug. 171 99

42516 ALg 10788 Aug:

ale
Sale 110156 Sale 10056 Aug. 10156 Aug.
1 Sale 95

Sale 9456 Aug. 9654 Aug.

1 9856 Sale 9756 Aug. 99

. ug.
1037 sale 102 AuS. 10356 Aug.
103 035 103 Aug. 10356 Aug.
éa e 10256 Aug. 10356 Aug.
10856 10854 10854 Aug. 9 _Au
10254 103

10 ug.
10254 Aug. 10356 Aug.
95 A 97

9554 9 :
Sooe sale” 85 Aug. 8854 Aug.
6251 Sale 8 Aug.  82)4 Aug_
7054 7454 6854 Aug. :

70 69  Aug. 7056 Aug.

54 95 Sale 95 Aug. 9556 Aug.
105 Sale 10456 Aug. 10556 Aug.
10556 Sale 105 Aug. 10654 Aug.

97 54 Sale 9656 Aug. 97 54 Aug.
11056 11056 Aug. 11056 Aug.
8654 Sale 9754 Aug. 9856 Aug.
10056 98 Aug. 9954 Aug.

ug

96 Aug. 99

110 Sale 110 Aug. 11054 Aug.
10555 Sale 10556 Aug. 10554 Aug.

8856 9?54 9554 ﬁug. 16 8956 Aug.

9554 Aug.
10456 10456 102 Aug. 104)6 Aug.
10256 Sale = 9954 Aug. 10054 Aug.
9 Au 97

9656 g. .

10056 Sa?e 9954 Aug. 102 Aug.
94 g. Aug.

119 Sale 116 Aug. 5120 Aug.
8?54 7 Aug. .

155" Sale 10354 Au 110554 Aug.

105% Sale 108 Aug 22 10956 Aug.
10154 Sale 9854 Aug. 110154 Aug.

e
N1

71 Aug. 1 7256ﬁug.

Aug. 30 10754. Augi
Aug. 3 108)4 Aug.

Aug. 30 10054 Aug.
Aug. 29 92)6 Aug.
Aug. 11 9856 Aug.
Aug. 3 10656 Aug.
Aug. 31 9754 Aug.
2 97  Aug.

Aug. 10 10256 Aug.
. 1101 .
Aug. 2 10456 Aug.
Aug. 110254 Aug.

85 1 87 Aug.
10456 Aug 27 10656 Aug.

[Vor. 15.

RANGE SINCE JAN. 1.
Lowest. Highest.

Sale Prices Sale Prices.
5856 Feb. 14 pr.
5856 Feb 10 8@56 Apr.
83 Ju
103 56 Au . 3 10456 Apr
10656 Fe g 10956 Jan.

8656 Mar. 2 9856 3un'e

10256 May 25 10356 May
1556 May 31 1556 May 3
18 eb. 1 18 Feb. 1

7056 .]an 26 765 Jan. 12

10056 Mar. 2 10254 Mar. 23

106 Jan. 5108 May

10656 Jan. 11 10854 Mar. 30

9654 Mp 30 10654 Feb. 28
ay 3 9456 J

8956 an.

June 18 985 Jan.
10254 Feb. 17 10554 May 21
1025 Feb. 17 10656 Aug. 19
9754 Aug. 31 974 Aug. 2

94  June 9754 Apr. 30

100 Feb. 10256 Aug.
9856 Jan. ay
10156 Feb. 10456 AUQ
8;54 Jan. 102 54 Aug. 27
l'\:Aabr. 9454 Feg 23
10156 Feb. 10456 F
80 A 555 Jan. 2
10356 Mar. 10656 July 30
71 June 7956 .}an %

91 Ju 98 Ma:

93  Jul 9756 May

10256 Jan 107 g

11356 Jan. 21 11554 Apr. 27

! 8 230 ulg

92 May 9356 July 30
0 56 Jan. 92 NFI‘. 22
556 Jan. 9956 May 18
99 4 Jan. 10256 June 7

10054 July 26 10154 July
10156 Jurie 28 10356 May 20
0454 Jan. 2

96  Apr.
102)4 Jan 10456 July 14
uly 99 ay 1
0! Jan 10454 Aug 30
125  Ma

ay 9
9854 Apr. 10356 May 2
53 Jan e 1

101 Mar. 10456 Jun)e/:

10454 July 10554 May 4
97 \5 Jan 1 1045 Aug. 31
8556 Mar 19 8556 Mar. 19

2102 July 29

< 97 Aug. 23
9656 Feb 98 June 21
82 Jan 19

9856 May 102 Aug.
9756 June 101 Jan.
76 Ma 835 Jan. 3
10556 Feb 10656 May 2
10054 Aug 10254 FeD. 2

185156 Aug. 9

a

185 fg j:i!lny 10154 3\ oy ,
G e f0R e 2
996 Jan 10156 Au L2

94 July 2 9954 Fe
9556 July 1102 Jan. 1

107 52 Jaenb. 5 18?2% Xlar li%
. 1
i0OK Jan. ‘N 10754 Aug. 1

98 Jan. 710156 May 17
98)4 Jan. 11 1%156 gllay 214

66 Aug. 5

10156 Feb. 14 10356 Aug. 20
10254 Feb. 5 10356 May 18
10256 Feb. 1 %85156 ian 7

5
10156 Feb. 5 10354 Julg);/ 13
97 2

96 Jan

81 June 8956 Jan

4 n 76 June
4954 Feb 7056 Aug. 15

ay 98 ar.

10356 June 10556 Apr
105  Aug. 108 5
9456 Feb. 9754 Aug. 31

106 56 Jan. 111 July 27
95  June 9956 Mar.
98 May 10054 July
«b Jan. 24 9954 June
10556 Jan. 15 11054 July

. 11234 Feb.

.1
103 Jan. 310456 Aug.
97 Jan. 10 10154 June

88J6 June 23 9755 Aug. 23

92 52 Jan. 10856 Mar.
9156 June 14 9956 June
115 Jan. 14 120 Aug.
87 Aug. 9054 Jan.

us56 Jan.

104  June 11096 Aug.

9454 Jan 3 10154 Aug.
ne 2103 July

9956
106 106 Aug. 26 10756 Aug. 18 106 /—\pl’ 27 112% Mar.
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BONDS Sales in Price PRICES IN AUGUST. RANGE SINCE JAN. 1.
. August Jan. 3 ) .
fi. Y. STOCK EXCHANGE. Par Value. 1927. Aug. 1 Aug. 31. Highest. Lowest. Highest,
Bid. Ask. Bid. Ask. Bid. Ask 952651519 irlcesls 9%{3}&3 ﬁrlces10 3 6 gs?glf IZrices.lO
General Elec deb g 334s 4.000 91 91% 9254 9334 ug (] ug 91 an. ug.
General_Elec (Ggrman ) 7S 1 151000 103% Sale 10474 Sale 10334 10434 10354 A ug. 10534 Aug. 5 103 Jan. 3 10534 Jan. 25
Deb 634s stock purch war 1940 38.000 114% Sale 124 124 125 120 Aug. 126 Aug. 19 113 Mar. 26 13834 May 3
Wlthout warrants attached . 1940 105.000 101 101M 10154 Sale 18%34 Sale 10034 Aug. 10134 Aug. 3 9934 Jan. 4102 ~Feb. 2
Gen Motors Accept’ce deb g 65. 1937 768.000 10114 Sale 1 Sale 101% Aug. 10234 Aug. 2 9934 June 14 }8334 Aug. 2
442000 101 sale 101 Sale 10134 Sale 1005a Aug. 10134 Aug. 26 10034 Jan. 22 Jan. 18

General Petroleum 1st s f os__ 1940
1952 33.000 103 10414 Sale 10434 10434 Aug. 105  Aug. 10 101)4 Jan, 22 106 June 21

37.000 9954 Sale 101 10134 10154 10134 101 Aug. 102 Aug. 15 9934 Jan. 3 10334 Jan. 27
191.000 106% Sale 10714 Sale 10734 10734 1065a Aug. 10734 Aug. 1 10454 July 1108  Feb. l%

Gen Refractories 1st 6s
Good Hope Iron & Steel sec 7s. 1945

A
J
D
D
A
A
A
drich %
Goodrich (B F) Oo 1st 6543 1947
Goodyear |re)& Rubsf8s— 1941 M N 210.000 121M Sale 12054 Sale 12054 Sale 119J4 Aug. 12034 Aug. 19 11934 Aug. 5 12234 Apr.
10-year debsf8s__ May 1931 F A 17.000 11034 Sale 110 Sale 10934 Aug. 8 11034 Aug. 10 10934 Aug. 8 11134 Apr. 5
1st'M coll tr 5s 1975 M N 2,833,000 9214 Sale 94 Sale 9234 Aug. 1 94% Aug. 19 9134 July 5 9734 July 7
Gotham Silk Hosiery deb 6s 1936 J D 159,000 100 sSale 997 9914 9954 Sale 9954 Aug. 3 9%5a Aug. 4 973 July 11 10034 May 10
Gould Coupler 1st 15-yr sf65..1940 F A 4000 ﬁﬁ 85M 78 7854 7334 77 Aug. 5 78 Aug. 3 77 Aug. b Feb. 21
Granby Con M S &P st 6s__1928 M N 3.000 1! 102 101 101 10114 10154 Aug. 510134 Aug. 3 101 Mar. 2 1 Mar. 1
Stamped M N 100 102 101 101 101  Jan. 31 102 Mar. 1
Conv deb 7s 1930 M N 139 Sale 127 Jan. 2P 175 May 26
Registered M N 143  Mar. 28 143 Mar. 28
Gt Cons El Pow (é]a an) 7s___ 1944 F A 121,000 98 Sale 9754 Sale 9834 Sale 9714 Aug. 985a Aug. 29 9454 Apr. 22 9934 Jan. 11
Ist & gensfg E 1950 J J 375 1000 9214 Sale 9354 Sale 9214 Aug. 9434 Aug. 8 91 June 17 9454 May 7
Great Falls Power 1st* 551940 M N 1,000 103M 103% 104 104 104 Aug. 104 . 26 10254 Feb. 11 10634 Feb. 25
Gulf States Steel deb 5)4s 19423 D 73,000 95 ug. 96 Aug. 12 795 Aug. 27 96 Aug. 12
Hackensack Water 1st 4s 1952 J J 4000 86 87% 8854 8934 8854 89 Aug. 89 Aug. 3 8634Jan. 7 8934 July 27
Hartford Street Ry 1st 45 1930 M S 93% 95 95 9334 Mar. 17 95 May 6
Havana Elec Ry cons g 0s 1952 F A 000 94% 95% 95 9634 97 9634 Aug. 97 Aug. 8 9534 Jan. 10 98 May 11
Deb 534s serjes of 1926 1951 M S 42.000 90 Sale STS4 87 Sale 87 . 88 ug. 17 87 Aug. 15 9054 Jan. 18
Hershey Chocolate 1st & colT 53434 0J J 114.000 101% Sale 102  Sale 10254 Sale 102 Aug. 103 Aug. 16 10134 Ju y 8 10354 Mar. 21
Hoe (R) & Co 1st 634s A 1934 A O 53.000 97% 985 10114 %0}34 9934 Sale 99 3 Aug. 10234 Aug. 15 7 10234 Aug. 15
Hollan Amer L 6s (flat)___ 1947 M N 46.000 91M Sale 10054 Sale 10114 Sale 10034 Aug. 10154 Aug. 30 9134 Jan 3 10154 Aug. 30
Hudson Coal 1sts f sser esA 196 J D 2,023,000 0814 Sale 97% Sale 97 34 Aug. 9834 Aug. 1 534 Aug. 9 9854 June 7
Hudson County Gas 1s 1949 MN 9.000 10254 103 103 54 10334 10334 Aug. 10354 Aug. 18 Mar. 19 10354 July 29
Humble O|I & Ref5 2 T J 172.000 10254 Sale 10254 Sale 10214 10214 10154 Aug. 103" Aug. 8 10154 June 25 103 Au 8
% 5s temp 937 A O  823.000 9814 Sale 9914 Sale 98 Aug- 9954 Aug. 12 97  Apr. 28 10034 Apr 25
II|n0|s ell Telep 1st&' ef5sA 1936 J D 122.000 103% Sale 104 Sale 10454 Sale 104 Aug. 10554 Aug. 12 10254 Jan. “ 1055s Aug 12
1llinois Steel deben 4 M 1940 A O 117.000 97 M Sale 9814 Sale 9914 Sale 9754 Aug. 995a Aug. 23 9654 Feb. 25 9934 May 12
Ilseder Steel Corp s f g 7a____ 1946 A O 93.000 100% Sale 10054 Sale 1003 Sale 1005a Aug. 10134 Aug. 6 100 Apr. 29 10254 .]an 24
Indiana Limestone 1st's f 6s__ 1941 M N 149.000 98  Aug. 995a Aug. 24 98 Aug. 2 9954 Ig 24
Ind_Nat Gas & Oil refos___— 1936 M N 98.000 98 98M 9814 9914 9834 9914 99 Aug. 99 Aug. 16 Jan. 5 9934 Ju y 12
Indiana Steel 1st 5s 1952 M N 35.000 104 Sale 10454 Sale 10454 Sale 10454 Aug. 6 10454 Aug. 4 10334 Feb. 2 10534 May 2
Ingersoll-Rand 1st g 5s____ 19353 J 100M 10014 10134 10034 May 16 10034 May 16
Inland Steei deb 5Ias 1 45 M N 81,000 101% Sale 103 10334 103% Sale 10334 Aug. 10334 Aug. 1 101ps Jan. 5 10434 Apr. 2
Inspiration Copf 1931 M S 86,000 101% Sale 10034 Sale  985a Aug. 10034 Aug. 26 9834 July 7 10154 Jan. 3
Interboro R T 1st & ref Bs___1966 J J 297.000 78 Sale 7714 Sale 77 ale 7654 Aug. 7834 Aug. 5 7534 Mar. 30 7954 June 20
Stamped J J 630.000 78 Sale 7714 Sale 77 Sale 7634 Aug. 775a Aug. 5 7554 Mar. 29 7954 June 20
10-year 6% notes 1932 A O 114.000 81% Sale 80 Sale 79 Sale 7834 Aug. 8034 Aug. 8 77 July 26 8254 May 7
10-year 7% notes__ 1932 M S  225.000 97% Sale 9814 Sale 9814 Sale  975a Aug. 985a Aug. 30 9654 May 27 99 Jan. 19
Int Agri Corp 1st & coll tr 55..1932 M N 16,000 90 86 89 87 8914 89 Aug. 9254 Aug. 24 8154 Apr. 25 9254 Aug. 24
Stampe extended to 1942 M N 20,000 8034 74 79 7654 Sale 77 Au 79 ug. 24 69 ar.23 83  J«ul. 10
Int Merc Marine 1st s f 6s 1941 A O 390000 96 Sale 100 Sale 10054 Sale 100 Aug 10054 Aug 22 9554 Jan. 3 10234 Mar. 25
Intern Paper conv 6s Ser A___ 1947 J J 143.000 97% Sale 10034 Sale 101  Sale 9934 Au 101 ug. 31 eb. 28 101  July 29
Ref 6s ser A 1955 M S 99% Sale 10114 Sale 10354 Sale 1015a Aug 105  Aug. 29 10034 June 17 105  Aug. 29
Conv deb 6s; 1941 A O 1.325.000 10114 Sale 10434 Sale 10134 Aug. 10534 Aug. 18 9734 May 2 10534 Aug 18
Stamped 898.000 10154 Sale 10454 Sale 10154 Aug. 105 ug. 25 9834 June 22 105 ug. 25
Internal T & T conv deb 534s.1945 M S 2.382.000 10954 Sale 111 ~ Sale 11614 Sale 10954 Aug. 11834 Aug. 30 10734 July 1 11834 Aug 30
Deb g4Hs 952.] J 3.204.000 9234 Sale "94% Sale 9234 Aug. 945a Aug. 16 92 Jurie 17 54 Aug. 16
Jurgens Works 65 (fTaf) 19473 J .000 107% Sale 10134 %0?34 103% 10: 10234 Aug. 1035a Aug. 29 10134 July 30 11134 May 10
Kansas City Power & Lt5s__ 1952 M 8 63.000 103M Sale 10454 Sale 10534 Sale 10454 Aug. 10534 Aug. 20 103 eb. 310534 Feb. 21
1st gold 434s series B 19573 J § 100 Sale 9934 A ug. 100 Aug. 16 9834 July 12 100 Aug. 16
Kansas Gas & El 1st3 651952 M S 79.000 105 10534 106 Sale 10614 10614 106 ug. 10634 Aug. 10 10354 Feb. 3 10634 July 8
Kaé/ser (Julius) & Co 7s 1942 F A 24.000 107M Sale 106 10614 10754 Aug. 10734 Aug. 2 10654 Jan. 4 10834 Feb.
ink fund conv deb g 5Ms__ 1947 M S 2.044.000 9834 Sale 10234 Sale 975a Aug. 10334 Aug. 25 "95  July 110334 Aug. 25
Keith Corp (B F) _1stser g 65..1946 M S 68.000 98% Sale 99 Sale "gg54 Sale 9854 Aug. 100 Aug. 24 9654 June 17 100 Aug. 24
Kelly Springfield Tire 8s 1931 M N 121.000 104% Sale 107J4 Sale 108 10734 Aug. 10834 Aug. Feb. 21 10834 Aug 2
Keystone Telephone 1st 55 1935 J J X 93M 9354 9534 96 9534 96 9534 Aug. 9534 Aug. 11 93  Feb. 96 ay 6
Kings Co E L & Pow g 5s_— 1937 1,000 103M 10414 10434 Sale 10434 Aug. 10434 Aug. 15 10334 Jan. 10434 A ug. 15
Purchase money 6s 1997 10,000 124% Sale 12614 12634 12634 Aug. 12634 Aug. 27112434 Jan. 12634 Aug. 27
Kln s Co EIevated 1st Og Is__ 1949 9.000 86 Sale 81 82 8134 85 8134 Aug. 2554 Aug. 22i "8134 Aug. 86 Jan. 3
gjarantee 70.000 86 Sale 8l 82 8134 8254 8134 Aug. Aug. 231 81 Mar. 86 Jan. 3
Klngs 0 LI% ting 1st ref5s 1954 3.000 101 10454 105 105 Aug. 105 Aug. 17110134 Jan. 105  Aug. 17
1st & ref 1954 14.000 112M 11714 11834 11734 11834 11734 Aug. 118  Aug. 17 112% Jan. 118  June 22
KlnneyF(G R& O 0 conv /Ms__ 1936 26.000 104 Sale 10234 10314 10254 10334 10254 Aug. 10434 Aug. 9! 9734 July 10534 Mar. 25
Kresge Foundation coll tr 65 1936 24.000 102Ms Sale 10234 10334 105 Sale 10234 Aug. 10534 Aug. 30 102  Jan. 10534 Aug. 30
Lackaw Steel 1st cons 5s Ser A~ 1950 10.000 99% Sale 101  Sale 102 Sale 101 Aug. 102" Aug. 30 9934 Feb. 21 102 Apr. 19
Laclede Gas L ref & ext 1st 5s..1934 33.000 10054 Sale 101 %0}34 10134 101 Aug. 10134 Aug. 11 10034 July 22 10234 Feb. 24
Coll &r 5M8 Serles O__ 1953 65.000 10454 Sale 10414 Sale 10434 Sale 10434 Aug. 105 Aug. 23 10354 July 12 106  May 10
Lehigh Coal v 434s T 1954 1.000 9854 10014 9854 9954 9954 10034 995a Aug. 995a Aug. 26 34 Mar. 8 9934 May 11
Lehigh Valley Coal Ist 55 1933 8,000 101% 102 10114 102 10134 ior 10134 Aug. 102 Aug. 17 101 May 3102 Apr. 6
1st 40-yr gu int red to 4% 1933 1,000 9654 97 9534 9614 9534 9634 9534 Aug. 9534 Aug. 5 9534 Aug. 5 97 Jan. 8
First & re smklng fund 5s___ 1934 101 101 101 101 Jan. 14 104 Feb. 18
Ist& refsf g 6s 1944 6,000 "9954 10034 9954 101 9954 10034 100 Aug. 10134 Aug. 23 9954 July 9 10134 Aug. 23
1st & refunding 55 1954 3.000 9954 9914 10054 100 10134 9934 Aug. 9934 Aug. 27 9934 Aug. 27 10154 June 22
Ist & ref 5s 1964 4.000 9954 16634 9934 100 100 100 . 101 Aug. 26 99 July 19 10134 Apr. 25
First & ref sinking fund 5s__ 1974 1.000 100 101 100 Aug. 100 Aug. 20 9934 June 10 101 A/P 12
Lex Av & Pav F'y Ist gu g75 1993 M S 36 37 May 23 37 ay 23
L|ggett&Myers obacco A O 20,000 122 122M 12334 12434 12234 Sale 122 Aug. 12334 Aug. 4 120 Jan. 28 12434 July 9
S, e A 39,000 10314 Sale 10334 104% 10254 10334 10234 Aug. 10434 Aug. 10 10234 Apr. 11 10634 May 27
Registered A 10134 Feb 11 10134 Feb. 11
Liquid Carbonic Corp &s 1941 A 200,000 104 Sale 105 Sale 10454 Sae 104 Aug. 106  Aug. 18 104 Ja 3112 Feb. 14
Loew’s Inc deb 6s with warrts_1947 O 385.000 1015 sSale 102 Sale 1033 Sale 102 Aug. 10434 Aug. 23 101 Jan. 4 10534 Feb 23
Without warrants o] 159.000 Sale 9934 Sale 973a Aug. 9934 Aug. 22 96 Apr. 28 9934 Aug 22
Lorlllard (P)Co7s____—"T1944 o 42,000 11654 11814 11634 Sale 117 11734 11634 Aug. 11734 Aug. 29 115 NFa 120 25
e em1951 A 125.000 9054 100M 9734 Sale 97 9734 9634 Aug. 98 .25 9534 June 28 10034 Jan 28
Re istered A 9654 Mar. 16 9754 Jan. 24
Debenture gold 534s 1937 J 42.000 9734 Sale 9734 Aug 30 98 Aug. 31 9734 Aug. 30 98 Aug. 31
Louisv Gas & El 1st & TeT5s__ 1952 MN 127.000 9954 100 10114 18%54 10254 sale 10134 Aug. 3104 Aug. 20 9954 Jan 104 Aug. 20
Louisville Ry Ist cons 55 1930 2,000 93M 9514 97 9734 9734 9734 Aug. 29 9754 Aug. 12 an. 99 Apr. 14
LowerAustrianHydro- Elec 63451944 65.000 8914 Sale 8934 Sale 8934 sale 8834 Al ug. 895a Aug. 29 8734 July 19 9534 Jan. 29
McCrory Stores deb 4s_ 1941 122.000 9734 Sale 9934 Sale 9734 Aug. 4 9954 Aug. 29 97 Jurie 17 9954 Aug. 29
Manati Sugar 1stsf 7 a 1942 66.000 10414 Sale 10314 106 10434 10534 10334 Aug. 4 105 Aug. 17 10254 June 7 108 Feb. 16
Manhattan Ry (N Y) con g 4s_1990 183.000 6814 Sale 7114 Sale 7134 71" 7034 Aug. 7234 Aug. 19 6734 Jan. 5 7334 May 11
2d 4s 2013 57.000 57 60 61 62 251 65 61 Aug. S5a Aug. 11 5834 June 14 63 Jan. 31
nila ET RV & LT ISt 55 1953 8,000 9314 9514 9734 98 4 99 98 Aug. 12 9324 Jan. H 99 ug. 12
Mfr tr ctfs, Namm & Son 6 19433 D 000 105  Sale 105 105  Aug. 10554 Aug. 4 105 Apr. 19 10534 June 2
Market St 'Ry_1st 7s gr 1940 125000 97 ~Sale 10034 Sale "gos4 Sale 9954 Aug. 29 10034 Aug. 4 9634 Mar. 30 10034 May 17
Metropolitan Edison Tst 6s 1952 41.000 10714 Sale 10834 Sale 10834 109 10834 Aug. 1085a Aug. 20 10534 Jan. 12 10854 Apr 2
1st & ref 5s Series O 1953 J 31.000 10034 Sale 101 10154 10154 10134 Aug. 1025a Aug. 20 100 Jan. 5 10254 20
Metropolitan Power 1St 6s A. 1953 J D 6,000 105 10634 10654 107 10234 1065a Aug. 107 Aug. 12 10534 Mar. 11 10734 Julgy 29
Met West Side Elev (Chlcago) 4s'38 F A . 7614 Sale 7754 78 7754 79 Jan. 80 Ja 2
Miag Mill Mach 1stsfg7s_" 1956 J D 10054 102 9934 10134 10134 Aug. 10234 Aug. 22 9354 June 20 105 Apr 30
Without warrants J D 27.000 92 9234 Sale 92  Aug. 925a Aug. 24 90 Jul ' 9254 Aug. 24
Mid-Continent Petrol 1st 6348-1940 M S 34.000 10434 Sale 104% 105 10434 Sale 10434 Aug. 10534 Aug. 16 10334 May 19 10534 Fe 14
Midvale St & Ord conv sf6s_ 1936 M S  290.000 9714 Sale  99% Sale 79934 993. 985a Aug. 10054 Aug. 17 97 34 Jan. 10054 Aug. 17
Milw EI Ry & Ltref&ext434s_1931J J 93.000 9834 Sale 9934 9914 993% 9934 99 ug. 10054 Aug. 22 9834 Jan. 10034 Aug. 22
General 'S refunding 5s_ 71951 J D 67.000 9954 10 9954 100 10134 10134 10034 Aug, 10234 Aug. 16 9934 Feb. 10234 Aug. 16
1st & ref 5s ser B —_"1961J D 439.000 98 ~Sale 9934 Sale 10034 Sale 9934 Aug. 101 Aug. 5 98  Jan. 101  Aug. 5
Montana Power 1st & Tef 55 A. 1943 JJ 73.000 10114 Sale 10234 Sale 10434 Sale 10234 Aug. 10434 Aug. 26 10134 Feb. 10434 Aug. 26

Montecatini Min & Agr s f deb

trrets with deb stk pur war__1 37 J J  475.000 9934 Sale 9954 Sale 9934 Aug. 29 10034 Aug. 5 99 June 10134 May 28
Without warrants 93 9534 93 95 9234 June 9334 July 18
Mont Tram 1st SrefA5s 1941 35.000 9854 9854 9834 9934 9854 9934 9834 Aug. 9954 Aug. 9554 Feb 9954 Mar. 11
General & refundin 55 A__1955 13.000 985 Sale 9534 - 9634 97 9554 Aug. 9934 Aug. 9554 Au 10054 Jan. 22
Morris & Co 1Istsf 4 19397 J 66.000 8614 8634 8434 Sale 8534 Sale 8434 Aug. ug. 83 ? 8954 Feb. 4
Mort%age Bond Oo 4s seTr 1966 A O 1000 81 9734 9834 9754 98 83 Aug. 83 Aug. 83 Au 83 Aug. 2
0O-year 5s series 3 1932 J J 10,000 9654 9714 9734 Sale 9734 Sale 97 Aug. 9834 Aug. 9654 Jan 9834 Apr. 12
Murray Body 1st 634s 1934 J D 12,000 9614 9654 9434 96 95 96 95 Aug. 9534 Aug. 94" June 9834 Mar. 4
Mutual Fuel Gas 1st gu 55____ 1947 M N 4,000 10134 103 1015a 10234 10234 10234 Aug. 10234 Aug. 10134 Feb. 10234 Aug. 30
Mutual Union Tel 5s 1941 M N 10154 10134 ---- 10134-—-- 10154 Jan. 103 June 24
Nassau Elec guar gold 4s 1951 J 43.000 6154 Sale” "5054 Sale 5754 Sale 57 Aug. 5954 Aug. 57 Aug. 6234 Jan. 17
National Acme 1st 734s 19313 D 21.000 10134 Sale 102 10234 102 Sale 102 Aug. 10234 Aug. 9854 Apr 10334 June 15
National Dairy Prod 6% notes.1940 M N 162,000 10034 Sale 103 Sale 10234 Sale 1015a Aug. 10334 Aug. 100 10334 Aug. 29
Nat Enam & Stp 1st 20-yr 6s..1929J D 101 102 102 104 102 104 10154 Feb 104 Apr. 19
Nat_Starch 20-year_deb 5s 1930J J 9934 101 10034 100 99% Apr. 10034 May 20
National Tube 1st5s___ — 1952 M N 34,000 10354 104 10434 —— 10434 T05 10434 Aug. 9 10434 Aug. 22 10354 Feb. 10534 June 3
Newark Con Gas 5s 1948 J D 10254 103 10354 104 10354 10254 Jan. 10334 Mar. 29
New England T & T 30-yr 6SA 1952 J D 79.000 103 104 Sale 105 Safe 104 Aug 10534 Aug. 103 Jan. 10534 Aug. 30
1st 4s SeriesB 1961 MN 226,000 9554 Sale 9734 Sale 9934 Sale 9734 Aug 101 Aug. 9554 Jan. 101 Aug. 22
New Orleans P S1stXref55A.1952 A O  137.000 9514 Sale 9534 Sale 97 9734 9534 Aug 9734 Aug. 9354 Apr. 98 Apr. 14
1st ref55 B ..o 1952J D 341.000 9554 96 9534 Sale 97 Sale 9534 A ug 97 g 9334 Apr_ 97 Apr. 8
N Y Air Brake 1st conv 6s 1928 M N 3,0001 10154 102 10134 Sale 10134 102 10134 Aug 10134 A 10054 Ju 10254 Jan. 12
N Y Dock 50-year gold 4s—19511F A 38.0001 8514 Sale 8634 87 " 5 87 8654 Aug If 87 Au 84M Jan 8734 July 1
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20 BONDS-STOCK EXCHANGE KECORD [Vor. 125,

ales in rice . L
BONDS 2 I I JP i A PRICES IN AUGUST RANGE SINCE JAN. 1
ugust. an.
N. Y. STOCK EXCHANGE. Par Value. 1927. Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest
S Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
N Y Edison 1st &ref 6%s 1941 50.000 115% Sale 115M Sale 115% Sale 115% Aug. 1 116% Aug. 9 115M Feb. b 116% Apr. 14
st lien & ref 5s B E ale 0 Sale o Aug. ug. 102M Feb. 11 ug.
1st lien & ref5 — 1944 78.000 104 Sal 103M 103M 104% Sal 103% Al 2105 A 15 b 105 A 15
Y Gas El Lt Ht & Pow 55— 1948 42.000 106 Sale 107M 107% 108M Sale 107 % Aug. 2109 Aug. 15 106 Jan. 3109 Aug. 15
Purchase money coll tr g 4s.1949 50.000 92M Sale 93% Sale 8421M 96M 93% Aug. 1 94M Aug. 16 92M Jan. 3 94M Aug. 16
ock &tmpt ext 5s (] an. ar.
NY E &W Dock & 551943 102% 103 M 1 101 M J 8 101M M 19
N gueﬁné E IIE&&P 5f 1928 4,000 101 Sale 101M 101 102 102 Aug. 18 102 Aug. 18 100M Mar. 8 102M July 19
ew York Rys 1st & ref 45— -
Trust Oo certfs of deposit, 63 63 55M July 26 63 Feb. 14
Adj ustrp%nt Imé(f)mef dS Jart1 AO 10 (63 g 5M Mar. 26 5M M
rus 0 certis o eposi . ar.
N Y Rys Co[gj inc 65 ......... Jan 1955 Apr. 159.000 29 Sale 19M Sale 17 M Aug. 21 Aug. 3 17M Aug. 15 30M Jan. 6
Priof Ilen S ser A 5 J - J 24. 8 85 gsM 79 Sale 77N 78M 78% Aug 79 Aug. 1 78M Aug. 30 85M Jan. 4
Y & Rich Gas 1st 65 A 1952 M N ) 102M 103 104M 106 M 104M 106 M 104M Aug 107 Aug. 5 102 Jan. 18 107 Aug. 5
N Y State Rys 1st cons 3%5--1962 M N 87.000 54 ' Sale 55% 56 4M Sale  54% Aug Aug. 3 53% Jan Jan. 26
1st con 6%s ser B 1962 M N 12.000 71 Sale 70M 7%M 1 70M Aug. 71 Aug. 8 70M Aug. 82 Jan. 26
New York Steam 1st6s 1947 M N 36.000 105M Sale 107% Sale 108 107  Aug. 108M Aug. 26 105% Jan. 108M Aug. 26
N Y Tel 1st & gen sf 4%s—— 1939 M N 70.000 98% Sale 99M Sale 100 Sale "99Mm Aug. 100M Aug. 29 98M Jan 101 pr. 20
30-year debenture 6s 1949 F A 30.000 110M Sale 110M Sale 110M Sale 110 Aug.  100% Aug. 5 110 ° Apr. 27 111M Feb. 9
20-year refunding 6s go d__1941A O 134.000 108M Sale 108M Sale 109M Sale 108M Aug. 110M Aug. 31 107M Mar. 3 110% Aug. 31
N_Y Trap Rock 1stsfg 1946 D 151.000 180M Sale 101  101M 100M Aug. 101% Aug. 6 96M June 25 101M Aug. 6
Niagara Palls Power 15t 551932 ] 7.000 101M 101M 101% 102M 102 101% Aug. 102M Aug. 26 100M May 13 103M June 18
Refundln(g ?en 6s Jan 1932 A O 1,000 105  105M 104% 106M 104M 105  104M Aug. 104M Aug. 19 103M May 4 106 Mar. 21
Nla%Lock Ont Pow Ist5s A. 1955 A O  165.000 101M Sale 102 Sale  1opM Sale 102  Aug.  103M Aug. 8 100M Feb. 7 103M Aug. 8
mer Cement deb 6%s A..1940 M S 292.000 94 Sale 84M Sale "85 86 81M Aug. 87M Aug. 22 81M Aug. 9 95M Jan. 17
North Am Edison deb 5s ser A. 1957 M S 1,028,000 98M Sale  99% Sale  93M Aug. 100  Aug. 8 96% June 28 100 Aug. ,8
o A EAemn s o A_fggg i S i S fo e dom .
(] . .
Nor Ohio Trac & Lt gen &Tref6s 1947 M 360.000 96 M Sale 97% Sale 98% Sale 97% Aug. 1 98M Aug. 24 95M Jan. 4 99M May 14
North States Power 5s A 1941 A O 75.000 1003/5 Sale 101% Sale 102 Sale |101% Aug. 2 102M Aug. 31 100 Feb. 8 102M Aug. 31
1st & ref 6s series B 1941 A O 20.000 104% Sale 106M Sale 105% 106M L05% Aug. 5 106M Aug. 1 104M Feb. 3 106M June 24
Northwest Teleg 1st 4%s- J 19.000 98 g?M 98M 99 98M 99 99 Aug. 10101 Aug. 6 98 Jan. 4101 Aug.
Ohio Public Serv 1st&ref7%s 1946 o 13.000 115 Sale’ 115M Sale 115% Sale [14% Aug. 9 115M Aug. 20 114 ~Mar. 12 116 Feb. 24
1st & ref 7s series B —1947 A 5.000 114Mm 115 114M Sale 114M Sa'e 14% Aug. 1114M Aug. 29 113% Mar. 9 116M June 11
Ohio_River Edison lst Bs 1948 J 25.000 105M Sale 106M Sale 106M 106M L06% Aug. 6 106% Aug. 12 105M Jan. 3 107M Apr.
Old Ben Coal 1st g 6s.....0...... . 1944 A 24.000 91  Sale 92 92M 92M 92M 92 Aug 122 92M Aug. 5 90 Mar. 5 93M June 4
Ontario Power N lst 5s 1943 A 1.000 101% Sale 103M -—---- 103  103M ug. 17 103  Aug. 17 101 Feb. 15 103M July 5
Ontario Transmission 1st 55 1945 M N 8.000 100M 100% 100M 101% 103 ~103M 01% Aug 6 102 Aug. 17 100% Jan. 7 102M July
Otis Steel sec g 6s ser A 941 M S 237.000 939% Sale 95 Sale  95% Sale 949 Aug. 2 ,96M Aug. 17 93M Mar. 1 96M Jan. 19
Pacific G & E'gen & ref 55— 1942 J J 246.000 100M Sale 101M 102 103% Sale 101% Aug 2 103M Aug. 8 99M Feb. 7 103M Aug. 8
Pacific Pow & Lt 1st & ref 55 1930 F A 151.000 100% Sale 100% Sale 100M 100M 100 Aug. 16 100M Aug. 2 99M Jan. 7 101M Jan. 17
Pacific Tel &Tel 1st 5s- -1937 J  J 12.000 102A Sale 103% 3M 102% Aug. 3 103M Aug. 24 101 M Feb. 15 103M Aug. 24
39-year 55 series A --1952 M N 101% Sale 103M SZale 103% 104 1039% Aug. 1 104M Aug. 20 101M Feb. 15 104M Aug. 20
Pan-Am Pet & T Conv sf8s_ 1934 M N  394.000 105 Sale 103 Sale 10 Sale 1 ug. 24 104M Aug 02  Aug. 24 10 Fe 7
1stlien 7s 1930 F A 104M 105 105M Sale 105% 105M 1050 Aug. 1106 Aug. 9 104M Apr. 8106M July 14
Pan-Am Petr st J D 111.000 93 I Sale ug. 1 91M July 20 100M Feb. 10
Paramount B’ wa 1st 5K s- J J 136000 98 sale 99M Sale 100% Sale g9 Aug. 12 100% Aug. 19 Jai May 23
Park-Lexington léasehold 6%s_1! J J 56.000 93  Sale 1 90 Aug. 1 91 Aug. 5 85 Apr. 28 93M Jan. 10
Paterson & Passaic G & E 5571949 M S 4,000 102% 103M 103M ------- 188M ——————— 100  Aug. 20 M Aug. 20 100 Aug. 20 103M July 22
Pathe Exch deb 7s with warr..193 M N  304.000 1 Sale 100 Aug 100% Aug. 17 100 June 23 100M Aug. 17
Penn Dixie Cement 1st 6s A— 1941 M S 206.000 99% Sale ~ 99M Sale  98M Sale “ggy, Aug. 31 99M Aug. 20 98M Aug. 31 101 Jan. 14
People’'s Gas & Coke 1st 6s-----1943 A O 62’;|v| 113% 114 113% 113M Feb. 14 115 Mar. 16
Refundlpg gg Id 5s 1947 M 2 20,000 | 2% 102m 102% 103 4 103M Aug. 26 lg%m Keb gg 188![\\/)| Aug. %%
re pr
Phila C%mpany Ist & ref6s__1944 F A 78.000 103 M Sale 104M Sale 1 104M Aug. 15 103M June 10 104M Mpar 18
15-year conv deb 5%s-----—— 1938 173.000 100M 101 M 101M 102M 5103 ~Aug. 23 100M Jan. _4 104M Mp 23
Phila'& Read O & | ref 5s 1973 48.000 101 102 100M Sale 2 101M Aug. 18 99M Apr. 27 102M Mar. 22
S g — N TR 1 STOA TSI AR 24 I dan, 8
ierce Oil Corp s f 8S-=————-—--— b pr. une
Pillsbury Flour Mills 20- -yr 6s.1943 7.000 107M 104 105 105M 103% Sale 10305 Aug. 24 105 Aug. 3 102M Jan. 13 105M June &
Pleasant Valley Coal 1st 5s-----1928 2886 99 M 98M 99M 99% Sale “9g05 Ang. 31 29M Aug. 31 99 - June 24 100 ~ Apr. 9
Pocahontas Con Coll 1st s f 5s. 1957 9IM 92M 9R2M 94 92) 94  g594 Aug. 92M Aug. 9 91M Feb. 9 92MJan. 7
PoittArtthurGCasnal & Dock 65.. 1953 11,000 %8&‘310/ Sale 11-844'\‘;/;) %Bﬁm ——————— 104% Aug. 3 104M Aug. 10 %8:3” JApr 12 %8EM Ma of
st mtge 6s Series B------------— 6 104M —__ 104M - an ar
Portland Elec Pow 1st 6s ser B. 1947 MN 48000 101M Sale 100M Topm 101% Sale  100% Aug. 33192M Aug. 17 100 May 20 102M Aug. 17
Portland Gen Elec 1st 5s 935 J 8,000 100N 100% 100% Sale 100 100M 70094 Aug. 1 101  Aug. 2 99M June 28 101 Jan. 14
Portland Ry 1st & ref 5s--—-—- 100 MN 27000 834 1000 o0 orm 197 Grm 96% Aug. 17 9/MAug. 16 94M Jan. 26 '97M Aug. 1
Portland Ry, L & P conv 5s— 1942 F A 000 919% Sale 96M 9%6M 95M 96 95% Aug' 12 ,95% Aug. 17 91MJan. 3 96M Apr. 18
1st lien & ref 6s series B___ 1947 M N .000 100 101M 100k Sale 101M Sale 100% Aug' 71101M Aug. 31 100M June 1 102  Apr. 19
1st & ref 7%s series A__ 1946 M N 16.000 106 M 106% 107M Sale 7 © 3108 ' Aug. 24 106M Jan. 2 108 ar. 18
Pressed Steel Oar 10-year 55—-1933J J 325,000 "94M 96 93% 94M Aug. 16 98% Aug. 27 93M July 30 98M Aug. 27
Prod & Ref 8s with warrants_ 1931 HIM HIM - 111M -mmn ' 111 Jure 18 113M June 2
Without warrants---------=----=------ 1000 110% 111 111 ~ 111M 110M Sale 11000 ayg. 37 111M Aug. 25 110 Mar. 8 111M Jan. 14
Pub Serv Corp N J sec g 6s__ 1944 95.000 104 Sale 106M Sale 106M 10 M 106 Aug' g 107M Aug. 30 103M Jan. 4 107M June 17
Secured gold 5% §------------- 1956 103,000 102M Sale 104  Sal 02 Aug 3 105  Aug. 19 101IM July 6 105 Aulg. 19
Public Serv E & G lSt 6%S--—--—-- 1959 9,000 105 106 105M 106 M 105M 106M 105 Aug' 10 105M Aug. 18 104M Feb. 28 106 M July 30
1st & ref 5%s 1964 28.000 105 Sale 106 ... 105M 105M 705 Aug' 24 106 Aug. 3 104 Mar. 2 106M June 1
Public Service EleCLtsT§65..1948 A O 106% Sale : 106M Jan. 3 107X Feb. 28
Punta Alegre Sugar 1stconv 7s_1937 J J 16,000 111 = Sale 106 107 106M Sale 156 Ay 4107 Aug. 20 106  Aug. 4 111M Jan
Remln ton Arms 1st s f 6s--—-—= 1937 M N 75.000 96 Sale 96 9%6M 97 97 M “gg Aug' 398 Aug. 16 95 July 16 98 Apr. 9
Re£ ic Iron & Steel sfss----1940 A O 8,000 101 M 100M 101M 101M 102M 452 Aug' 15 10IM Aug. 27 100M Feb. 7 103M Mar. 28
ef & gen 5%s_A J 71.000 "99M Tale 101M 102M 101~ 10IM 101 Aug. 23 102 Aug. 3 n. 5102M May 10
Rhelnelbe Union 7s With war. 1946 J J 54.000 120 * Sale 116M 118  114M HEM 734, Aug' 58 116M Aug. 9 113M June 1126M Apr. 23
Without stock purch war----= 1946 J J 307,000 99M Sale 101M Sale 101M 101M 101 0 Aug' 2 10IM Aug. 2 98M June 11 104M Jan. 31
Rhine-Main-Danube deb 7sserA '50 M S 32.000 102% Sale  101% 102M 103 ~ Sale 765, Aug' o7 103 Aug. 2 101¥t June 27 104M Jan. 28
Rhine-West ElecPower 7s 950 M N 60.000 101~ Sale 103% Sale  102M 103M “g£5 Aug' L 104 Aug. 9 101MJan. 6 105  Jan. 19
Direct mortga egold 6s____1952 M N 41.000 95% Sale 950/3 Aug' b 96 Aug. 19 95M Aug. 19 96 Aug. 19
RIma Steel 1st 75-----------=----— 955F A 50.000 93nv 94 95M 96M 95M Sale 7270 44 g. 96M Aug. 11 9dZi Jan. 5 98 Jan. 24
Robbins & Myers 1sts f 7s- 2J D 4.000 56 67 40 5/M 42 45 09, Aug- 1(1 45 Aug. 10 45 Aug. 10 65 Feb. 24
Rochester Gas & EI 7s ser B. 1946 M S 10.000 111M HIM 111M Sale HIM HIM 358 g 8 113  Aug. 15 111 May 5113 Aug. 15
Gen Mtge 5%s series O 1948 M 1.000 105M 106 106 M Aug. 106 Aug. 8 105 Feb. 24 106% Jan. 19
Roch & Pitts C & | pur mon 5s_. 1946 M N 98M 2M 90 P2M 0% 92M 37M Au 0 ay 21 92‘;@ Feb. 1
Rogers-Brown Iron 7s___ 71942 M N 13,000 5 2 38 Sale 37M 38M 37M A g. 38 Aug. 1 24% June 11 49% Jan. 13
Stamped N 9.000 50 55 38 Sale 37M 39M 3/ Agg- 39M Aug. 2 24 May 27 50 Jan. 13
8t Joseph Ry, L H & P Ist55.. T937 M N 6.000 95% 96M 96M 97  Sale g. 97% Aug. 9 957 Jan. 6 97%*Aug. 9
St Joseph Stock Yards 1st 4%s 1930 J 97 % 97% 97 % ------ 97Yi Jan. 15 97% Jan. 15
SEADUERER e Y e RGN 0 e RHAN mwam I3 B NA
aul Ci able 5s-------- 000 o5M 95M 95M  C6M-—- - .
A A T o 1 18,000 106 M 106M M 107V Sale  105% Aug. 1o Aug. 25 10512 Jan. 4 lOS%IJune 14
saxon Pub Wks (Germanyg 75.1945 F A 190.000 101m Sale 101\s Sale’ 102M 102M 1371'\/' ng- 102M Aug. 5 100~ May 2104 ~Jan. 15
Gen ref guar serial gold %s.l951 MN  326.000 97M Sale  98\s Sale 3/ /aug. 99 ug. 6 96% July 2 990A] Feb. 25
Bchulco Co guar 6%s 946 J J 91.000 99% 100M 102M Sale 103M Sale 101M AUQ- 103M Aug. 23 99JE Mar. 8 103% Aug. 23
Guar sinking fund 6%s B— 46A Q 80.000 ale  101M Sale 103 Sale ug. 104~ Aug. 30 99~ Mar. 10 104 ~Aug. 39
Sharon Steel Hoop 1st 8s 1941 M S 10,000 107M Sale 108M 108 M ------ %8*;{,\//! ﬁug- 109 Aug. 11 107)4 Jan. "3 109% Apr. 4
Sheffield Farms 1st & refb"’]_as 1942 A O 4,000 108 Sale 107M Sale— 107M Sale 0 AUg. 109 Aug. 5 107 Apr. 5109 ~Aug. 5
Shell Union Oil s f deb 5s------- 1947 MN_ 1,687,000 97M Sale 98M Sale 97M Aug. 98M Aug. 16 95H June 28 99% June 14
Siemens & Halske secsf 7s— 1935J ' J 3.0 103M sale 102|v| 103M 102M Aug. 104 Aug. 101% June 28 105~ July 26
Allot ctfs *0% pd g 6%sS--——- 1951 M S 304.000 104 Sale 104 Sale 0 ug. 104M Aug. 101% June 28 106  Apr. 29
Sierra & San Fran Power 1st 55.19040 F A 109.000 95 95M 99 Sale 99M 99U 98% Aug. 100 Aug. 9 Jan. 4100 Apr. 29
Silesia-Elec Corp gold 6 Ms--——- 1946 F A 77.000 93M 95 94M 96M 96% Aug. 97M Aug. 15 92% June 24 98% Mar,| 2
8llesian-Am Corp col tré; 7s— 1941 F A 98.000 99 Sale 98M Sale 98M 99 98% Aug. 99 Aug. 5 95% July 101% Jan. 11
Simms Petroleum cons 6s 1929 M N 48000 101M Sale 98 Sale 98M 99  97M Aug 9 Aug. 6 97% July .. Feb. 15
Smclalr Cons Oil_1st lien 75— 1937 M S 364.000 "97% Sale = 99M Sale 99M Sale 99M Aug 100M Aug. 12 97% Jan. 102% Feb. 2
1st lien 6s O with Warrants 1927 J D  665.000 100\%Sale  99M Sale 100M Sale 995 Aug 100M Aug. 19 99% June 102% Feb. 5
ist lien coll 6 Ms 938 J D 377000 92M Sale 95M Sale 96 Sale 95M Au 12 92% Jan. 102% Jan.j 25
Sinclair Crude Oil Pur A B6s A ..1928 F A 329.000 100% Sale 100M Sale 100M Sale 100M Aug 100M Aug. 4 99% May 101% Jan.” 31
Sinclair Pipe Line 20-year 5s..1942 A O  206.000 "92M Sale ~92M 92M 93M Sale 92M Aug ug. 30 91% May 95% Feb. 2
Skelly Oil deb s f 5%s-------------1939 M S  364.000 94M Sale 95 Sale  94M Au 95M Aug 93% July 95% Au
Smit %A O) Corp 1st 6%s M N 107.000 101Mm 94M 95 102 Sale 101M Aug 102 Aug. 22 101% Au 102% Jan. 12
So Porto Rico Sugar s f 7s---1941 J D 29.000 109 sale” 109M Sale 109\ Sale 109M Aug. 110 Aug. 3 107 Feb. 110~ Aug. 3
South Bell T & T 1st s f 55------ 1941 J J 24.000 103 103\ 103M 103M 104M Sale 102M Aug. 104M Aug. 27 102% Feb. 104% Aug. 27
Southern Colorado Power 1st g 65'47 J 53.000 100% Sale 102M Sale 104 Sale 102M Aug. 104  Aug. 23 100% Jan. 10434) Apr. 5
Southw\}Beﬂl Tevl\?p 1st &Sref 5s. %8.51‘31 'l\:/I ﬁ 105.000 183?\/2 ?S(I)EM l%zM Sale %%m Sale 104  Aug. 105M Aug. 20 185% rfnea?f 1 %8802 AB?. %g
rin rgbs__ 1943MN  __ 99M 100M Kz 100M ------ . .
Stan ardaMel ImgaFL%t gs S 1930 M N 2,000 100% 100% 100% 101M 102  101M Aug. 10lM Aug. 30 1000 Jan. 27 1030 June 22
1st & refunding 5Ms--- 1945 12,000 - 102 102M 102M Sale 102M Aug. Aug. 26 lOlOA: July 12 1030A: Jan. 5
sam SNy desioe ey il UG iu e igh o A ew it B gt sl 2
an il (NY) deb™4Ms......... g . . .
Stevens Hotel 1st 53 serA 1945 J 74.000 100 Sale 100\s Sale 100M 100% 100M Aug. 101  Aug. 5 990 Mar. 1 1020 May 24
Sugar Estates Oriente 7s—___ 1942 M S 22.000 99  99M 100M Sale 100 ~100M 100 Aug.  100M Aug. 1 98% Feb. 26 100% Apr. 25
Superior Oil Ist s f 7s 109 FAD 100 101M 103 101IM 103 29% Mar. 7303 ~June 9
_I_yracuse Lightin Oo Ist g 55 1J D 102M 104% 105 ------ 102% Jan. 19 1040A: July 12
enn Coal, Tron en 55..1951 J 8,000 103M 105 104 T04M 104M ----- 104 Aug 2 104M Aug. 15 103 ~Mar. 14 %8%0 Jan. ﬂ
t)enn Copper &Cl hem deb 6sser A’41 A 49.000 100 ° sale  "99m 100M 100 ~Sale  99M Aug 9 100M Aug. 23 1%%0/}3 Bllay 1% 101% iil/lan' 1
Elec Power 1st & ref 6s_ 1947 J 888 105M Sale  106% 107M 106% Sale 106 M Aug 4 107M Aug. 26 6 Jan 6 Mar.
Th|rd Ave 1stref4ds 1960 J . 65M Sale 69\ Sale 68M Sale 68 ug 31 70 Aug. 63D Jan. 13 g:é 3/|E|1y 38
Adjustment incomé 55__Jan 1960 A 1,262,000 63% Sale 65M Sale 60M Sale 59% Aug. 31 66 Aug. 56% Apr. 9 uly
Third Ave RR 1st gold 55_ 1937 J 356.000 97 M Sale 98M 99M 99 Sale 98MAug 2 99M Aug. 970 Jan. 11 1000 Maby 18
Toho Elec Power (Ltd) 7s Ser A 1955 51.000 97M Sale 97M Sale 98M 98% 97M Aug 1 98M Aug. 94% Apr. 25 99% Feb. 25
6% notes 1929 j" J 313.000 98 M Sale 97 M Sale 98MSale 97 Aug 1 99\s5Aug. 95% July 11 99% Aug. 5
Tokyo Electric Lignt_(Ltd) 6s. 1928 485000 98% Sale 99  Sale 99MSale 98M Aug 1 99M Aug. 26 97% May 26 100 May 18
Toledo Edison 1stgg 7s__~ 1941 MS 140.000 108M Sale 108 Sale 108M Sale 108 Aug 2109 Aug. 25 107% Jan. 31 109 Aug. 25
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Sept., ZIEE?-]
%o
Lo  Salesin Price
BONDS 25 August. Jan. 3
N. T. STOCK EXCHANGE. £§ Par Value. 1927.
Bid. Ask.

Toledo Tr. L &P 554 % notes. 1930 J J 111,000 98% 99

Trenton Gas & Elec 1st 5s__ .1949 M S 1,000 102% 103

Trumbull Steel 1st sf 6 . 940 MN 78,000 98% Sale

TwentY_ithlrd St Ry imp &ref5s'621 J 26,000 67 Sale

'LI'JyroI ydro-Elec 'Power 754s.1955 29,000 99\s Sale
Jigawa Elec Power 7s 1945 5/| S 58,000 99  Sale

933 J 98% 99
1948 J J 11,000 96 V2

UnionEI L & P 1stg5s____ 1932 M 8 38,000 101% 102
Refunding 5s 1933 M N 44,000 101 % 101 %
Ist gold 554e series A 1954 J 1 27,000 102% Sale

Union'Elev Ry Chic 1s€55__ .1945 4 O 4,000 82% 83

Ur13|8n Oél %al '&st os 119513% .']: A 2%88(1) 101 % 101 %

r 6s Ser ) 107% 108%
Flrgt liensf Ss Ser T Feb 1y 1935 4 o 61,000 99% Sale

United Drug g 6'S ......ccoccoeee 1944 A C 57,000 106% 107 %

United Rys S L 1st g 4s 19343 J 35,000 77 77%

United Steamship 15-yr 6s__ .1937 M N 69,000 90 Sale

United Steel Wks ser g654sser A'51 J D 289,000

With non-deb stock nur warrants. J D 140,000
Series C with warrants J D 106,000
Without stock pur warrants J D 28,000

UnitedSt'IWks(Burbach)s f g 7s '51 A O 100,000

United Stores S 1942 A O 8,000 104 104%

U S Rubber 1st & ref 55 SerA.1947 J J 563,000 95 ale

Regls tered J J
é’ 7548 930 F A 121,000 106 Sale

U 8 teel Corp‘s‘f‘gBS_Rpr 1963 M N 351,000 107 % Sale
Registered ,00

Universal Pipe & Rad deb 6s 1936 J D ,00

Utah Light Trac Ist & ref5s.1944 \ O 153,000 93% Sale

Utah Power & Lt 1st5 s 1944 Vv A 140,000 989 Sale

Utica G & El ref & ext 55 1957 1 J 7,000 102%

Utica Elec Lt & Pr 1sts f7q 5s 1950 J J 1,000 102%

Vertientes Sugar Ist s 7s__ 21D 98,000 100 Sale

Victor Fuel 1St s f 5s. 3 1 J ,00 99% 100

Va lron, Coal & Coke Tst g 5s.1 949 S 3,000 94%

Virginia Ry & Pow 1st 5s 1934 1 J 34,000 99% Sale

Walworth Co 654sser A (with war) 35A 0 5,000 93 94
Ist s f 6s ser A 1945 A O 60,000 95 99 %

Warner Sugar Ref ISt 75 1941 1 0 78,000 91 % Sale

Warner Sugar Corp 1st 7S_  1939J 1 46,000 80 Sale

Wash Wat Pow 1st 30-yr 5s.. .1939 J J 102% 103%

Westchester L| ht gold 5s_ 19503 D 9,000 102% Sale

West Ky Coal 1944 M N 14,000 102%

West Penn Pow 1st 55SerA_ 1946 M s 25,000 100% Sale
1st 5s Series E 1963 M s 17,000 100% Sale
1st g 5548 Ser F 1953 A o 7,000 105 %
1st secured 55 series G 1956 J n 61,000 100% Sale

West Va Coal & Coke 1St 65 .1950 J W 75,000 79 81

Western Electric deb 5s 1944 A o 81.000 101% 102

West Un Coll tr cur 5s 1938J J 23,000 101% Sale
féjnd &g%?ll est 454sg 1].%%% l'\:/l R g%ggg 98% 99

ear S S 111% 111%
M 9 911 1) 209000 ° ’

Westlnghouse E & M 55 946 M 329,000

Westphalia Un EI Pow 654s.. 1950 M S 157,000 90% Sale

Wheeling SteeIOorR 1st5%s...1948 1 J ,00 97  Sale

White Séwing Machine deb 6s.1936 J J 159,000 97% Sale
Without warrants ,000

Wickwire-Spencer Steel ist 7s .1935 J 1 ,000 51 % Sale

wickwire Sp Steel Co 7s_ Jan 1935 M N 180,000 45

Willys-Overland 1stsfg_—_ 1933 M 3 44,000 1019r 102

Wilson & Co 1st s f 6s 1941 (0] 150,000 101 M Sale

Winchester Rep Arms 754s 1941 A (> 9,000 104% Sale

Vnnngs'n Sheet & Tube 6s__ .1943 1 270,0001104  Sale

a On the basis of $5 to the £ sterling,

¢ First Installment paid,

PRICES IN AUGUST.

BONDS AND STOCKS-STOCK EXCHANGE RECOKD
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RANGE SINCE JAN. 1.

Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest.
Bid. Ask. Bid. Ask. Sale Prices. Sale PrICeS Sale Prlces Sale Prices.
100% 100% 100 Sale 100 Aug. 31 101% Aug. 23 a%% 10154 Aug. 23
103% 103% 105 103% Aug. 23 103% Aug. 23 102% Apr 20 10354 Aug. 23
100 Sale 100% Sale 99% Aug. 17 10054 Aug. 31 97X Jan. 3 10154 Apr. 13
55 56 54 64 54 Aug. 17 56 Aug. 3 ug. 17 6754 Mar. 12
97% 98 98% Sale 97% Aug. 2 100% Aug. 27 97 % July 20 10254 Apr 8
98% 98% 99% 99% 98% Aug. 3 100 Aug. 30 95% Apr. 25 100 8
94% 96% 94 96 54 9554 Feb. 15 eb 15
90% 97% 98 99% 97% 97% Auer. 10 96% Mar. 16 June 15
102% 103 102% 103 102% Aug. 17 103 Aug. 15 101 '4 Jan 103 ulg. 15
102% 102% 102% 103 102% Aug. 16 102% Aug. 5 101% Jan. 4 103 uly 8
103% Sale 103 103% 103% Aug. 24 103% Aug. 4 10154 Jan. 8 105 ay 4
84% 85% 86% 85% Aug. 11 86 Aug. 25 81 ar. 29 8954 July 29
101% 102 101% 102% 102 Aug. 9 102 Aug. 9 101% Jan. 8 102 Jan. 14
107 Sale 108% 108% 107 Aug. 1 10854 Aug. 23 ug. 1109 Feb. 11
97% 97% 98 ale 97% Aug. 3 98% Aug. 15 96 June 25 9954 Jan. 18
107% Sale 107% Sale 107% Aug. 15 107% Aug. 4 10654 Feb. 18 10854 May 5
81% 82 82 84 82% Aug. 2 83% Aug. 19 76 Feb. 28 8354 Aug. 19
94 94% 94% Sale 93% Aug. 4 959% Aug. 26 90 Jan. 3 9754 Apr. 26
101 Sale 100% Sale 100% Aug. 2 10154 Aug. 16 10054 Aulg 2 10554 June 14
97% Sale 97% 97% 97 Aug. 9 98 Aug. 1 9654 July 5101 June 14

102 00 10054 100% Aug. 16 101 % Aug. 18 10054 Aug. 16 106  June 11

98 97% 98% 97 Aug. 9 98 Aug. 9 9654 June 24 9854 June 10
101% Sale 104 ale 101% Aug. 1104% Aug. 31 100 May 31 10454 Aug. 31
05 Sale 105% Sale 105 Aug. 1105% Aug. 24 10354 Mar. 5 10554 Mar. 17
91% Sale  92% Sale 91% Aug. 1 9454 Aug. 19 88 June 30 9654 Apr. 22
9454 Feb. 7 9454 Feb. 7

05 Sale 104% 105% 104% Aug. 8 105% Aug. 2 103  June 24 10654 Feb. 17
108% Sale 108% Sale 108% Aug. 2 109% Aug. 20 10654 Mar. 4 10954 Aug. 20
108% 107M Anar. 5 108% Aug. 31 1055 Mar. 2 10854 Aug. 31

89 90% 89 Sale 89 Aug. 29 89% Aug. 11 8754 Feb. 17 9054 July 11
95% 95% 95% Sale 95 Aug. 3 96% Aug. 25 93% Jan. 3 9654 Aug. 25
99% Sale 100%' Sale 99% Aug. 3 101 Aug. 23 9754 Feb. 23 101 Aug. 23
104% 105% 105% 105 106  Aug. 30 10254 Feb. 10 06 Aug. 30
03 104 104  Aug. 31 104 103~ July 13 05 July 16
99% Sale 100 Sale 99% Aug. 2 100% Aug. H> 98% Feb. 11 01 Apr. 18
57 65% 57 63 57 Aug. 9 62¥2 Aug. 10 8854Jan. 8 65 June 3
100% 101 92% 93% 92 Aug. 15 93% Aug. 3 Aug. 15 9554 May 31
100% Sale 100% 100% 100 Aug. 16 10154 Aug. 24 9854 Mar. 3 10154 Aug. 24

0 91 91 97% 90 Aug. 20 91% Aug. 30 89 July 12 9654 Mar. 30
93% Sale 95 Sale 93% Aug. 1 95% Aug. 30 9154 June 14 *97  Apr. 28
106% Sale 106% 107 106% Aug. 2 107% Aug. 5 915 Jan. 3 10754 Mar. 25
89% 91 91% Sale 89% Aug. 29 92 Aug. 13 785 Jan. 14 9854 Mar. 23
103 03 10254 Jan. 10 .23
103 104% 103% 104% 103% Aug. 24 104 Aug. 26 10254 Jan. 3 10454 July 27
10354 104 04 103% 104 Aug. 2 101 Jan. 22 104 Jurie 22
01 Sale 103 Sale 101 Aug. 1103 Aug. 30 100v4 Jan. 5103 Aug. 30
102% 103 103% Sale 102% Aug. 4 103% Aug. 26 10054 Mar. 7 10354 Mar. 25
05 05 105  Aug. 31 105% Aug. 6 10414 Mar. 14 10554 Apr. 1
102% Sale 102% 103% 102% Aug. 1 103% Aug. 19 100 Feb. 3 10354 Aug. 19
66 Sale 65% Sale 65 Aug. 25 67 Aug. 12 65 July 14 80 Jan. 8
03 Sale 103% Sale 10254 Aug. 3 104 Aug. 20 10154 Feb. 10 104 Aug. 20
102% 103 103% Sale 101% Aug. 19 103% Aug. 29 10154 Jan. 3 10554 Feb. 17
98% 99% 99% 9954 99 Aug. 8 100 Aug. 23 95 June 20 100 Apr. 21
111% Sale 111 % 112 % Aug. 8 112 Aug. 17 11154 Feb. 24 11354 May 23

03% Sale 103% 102% 103% 10054 July 10354 Aug. 6
03 103% 102% 103% 101 Feb. 81035 Aug. 25
95% Sale 96% 96% 95% Aug. 1 97% Aug. 12 94 July 1 9954 Jan. 31
99% Sale 100% Sale 99 Aug. 2101 Aug. 16 9654 Jan. 8 1 Aug. 16
132% Sale 135% Sale 128% Aug. 15 143 Aug. 10 975 Jan. 3 Aug. 10

99% 100 Aug. 30 9954 Aug. 30 Aug. 30
30 38 37 38 35 Aug. 12 35 Aug. 12 35 July 2 Feb 18
23% Sale 23 Sale 20% Aug. 1 26% Aug. 5 20 July 27 Feb. 17
102% Sale 102% Sale 102 Aug. 4 102% Aug. 23 10154 Jan 5 10354 Apr 29
100% Sale 101% Sale 99% Aug. 110154 Aug. 23 9754 Apr. 10254 Feb 11
106 Sale 106 106% 106 Aug. 1106% Aug. 9 10454 Jan. 3 10654 A 11
104% Sale 104% Sale 104% Aug. 2 105 Aug. 1 1035 Jan. 3 105 ar. 24

d Full paid, e Part paid, s Optional sale, i Bonds “when issued.”

STOCKS—PRICES AND SALES FOR AUGUST AND RANGE FOR YEAR TO DATE.

In accordance with a rule of the Stock Exchange, effective Oct. 43 1915, all stocks are now quoted dollars per share.
Option sales are disregarded

Prices are on basis of 100-share lots.

STOCKS
N. 7. STOCK EXCHANGE
Par.
4nn Arbor -100
Ann Arborpref
Atchison Top &8 Fe___ 100
Preferred 100

Atlan CoastTine RB 100

Baltimore & Ohio___—100
Preferred 100

mBangor & Aroostook 50
Preferred_~ — 100

hts
BklngMa hat tr ctfs_.no par
Trust ctfs pref ar

=Buffalo Roch' & Pitts____100
Preferred — 100

Buffalo & Susaueh_____100
Preferred 100

Canadlan Pacific______ 100
Rights

Canada Southern 1ICO
Carolina Cllnchf & Ohio. 1.88

Stam
Central K AR

100
Chesapeake & Oh|0 100
Chicago & Alton.. [e0)
Certificates___
Preferred

Preferred certificates 100
Chic & East 11 RR (new)IOO
Preferred (new 106
Chsca 0 Grea Western.. 11%%
Chic Indlanap & ! owsv pref
Chic Milw & S ul
Certlflcates lO
Preferred 100
Preferred certificates..100
Chicago & North West.. 100
Preferred 100
Chic Rock IST&Pac 100
7% preferred 100
6% preferred lOO
OO C & St Louis
Cleveland & Plttsburgﬁ_SO
Colorado & Southern__—_100
1st preferred — 100
2d preferred 100
Contin'l RR of Cuba pref 100
Cuba RR ref 100
Delaware
Del Lack & Western
Denver Rio Gr & W pref. 100
Detroit Hillsdale & 00
Duluth South Sh & Atl--100
Duluth SS & Atl Pfd__ 100
Erie 00
First dpreferrea
Second preferred 100
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In

August.

Shares.

244,100
0

30
1,200

281,100
124,200
8,800

f

SALES TO SEPT.

Since
Jan. 3.

Shares.

182, 700
13,700
5,800

1, 585 100
'949,200
133,300

10
S5 205

Price about
an.
1927.
Bid.  Ask

10754 Sale
73 54 Sale
4554 Sale
102 103
68 Sale
8754 8854
81 101
41 4854
4054

16754 Sale
5954 60

285 2
162%
4%

7%

Sale
74%
Sale
Sale
Sale

3
6
Sale
5! Sale
49% Sale

PRICES IN AUGUST.

Exceptions of stoeks which sell only in a small way are noted by the letter a

Aug. 1 Aug. 31. Lowest. Highest.
Bid. Ask. Bid. Ask  Sale Prices. Sale Prices.
4954 70 4954 70
6954 70
19754 Sale 19254 Sale 187 Aug. 12200 Aug. 25
103" Sale 1035 Sale 102  Aug. 103% Aug. 26
204 Sale 19154 Sale 189% Aug. 12 205% Aug. 1
12154 Sale 119 Sale 115% Aug. 12 122% Aug. 1
78)4 Sale 7254 Sale  78% Aug. 2 79% Aug. 17
79" Sale 7. Sale  65% Aug. 13 83 Aug. 1
114 Sale 10854 111  108% Aug. 11 115 Aug. 2
354 Sale 1% Aug. 13 3% Aug. 1
5654 Sale 5354 Sale 53 Aug. 3 58% Aug. 18
8354 Sale 83 8 82 Aug. 9 85% Aug. 26
97  Sale 8354 9 88 Aug. 30 97 Aug. 1
10754 10954 1 Sale 108 Aug. 31 108 Aug. 31
57 595 52 55
51 5?54 51 Sale 51 Aug. 52 5 Aug
19054 Sale 186 Sale 184 Aug. 19454 Aug.
454 Sale 354 Aug. 454 Aug. 23
59 6254 59 6254 60  Aug. 60 Aug. 25
8954 ... 8%54 Sale  89)4 Aug. 9154 Aug. 31
101 10254 1 10154 Aug. 103 Aug
330 Sale 310 32 301 Aug. 330 Aug
19254 Sale 186)4 Aug. 196 Aug. 4
854 Sale 8 ale 754 Aug. 854 Aug. 23
7 1 7 10 7% Aug. 754 Aug. 12
15  Sale 1354 Sale 1254 Aug 1554 Aug. 1
Btee £ X LEM EEAM
4754 Sale u 54 AuUg.
77% Sale 79 Sale 7654 Aug ég Aug. 2
1754 Sale 1554 Sale 1454 Aug 1854 Aug. 1
3854 Sale 324 Sale 3154 Aug 3954 Aug. 2
7254 7 7254 7354 Au 7354 Aug. 15
1654 Sale 1654 Sale  14% Au 1854 Aug. 24
1454 Sale 1654 Sale  14% Aug 1754 Aug. 23
3154 Sale 3054 Sale  29)4 Aug 33% Aug. 23
3054 Sale 3054 Sale 2854 Aug 3254 Aug. 23
9054 Sale 8954 Sale 8654 Aug 9354 Aug. 2
35 Sale 13654 13 A 138  Aug. 15
1354 Sale 18%54 Sale 10754 Aug 11554 Aug. 2
10754 Sale 1 Sale 10754 Aug. 108% Aug. 8
10054 Sale 10154 10154 100 54Aug. 10154 Aug 26
Sale 2%54 310 295 . 1295 1
4554 79 A g. 79 g 17
19854 Sale 122 Sale 118 Aug. 13254 Aug. 1
7954 71 7754 17654 Aug. 7654 Aug.12
73 84 713 747 73 ug. Aug. 9
68 6854 69 Sale 75 Aug. 69 Aug. 30
84 Sale 82 8%54 82  Aug. 84 Aug . 1
Sale 207 Sale 19654 Aug. 217  Aug. 1
Sale 165 Sale 16054 Aug. 169  Aug. 25
505 Sale 57 Sale 57 . 6054 Aug. 1
8054 80 Aug. 80 Aug. 23
é Sa!,e 3% 4 Aug. 454 Aug. 1
454
6454 Sale 5954 Sale 5854 Aug. 12i 655 Aug. 5
6254 Sale 5954 Sale 58 Aug. 12| 66)4 Aug. 4
| 6054 Sale 5854 61 5854 Aug. 12j 6454 Aug. 4

RANGE SINCE JAN. 1.

Lowest. Highest.
Sale Prices. Sale Prices.
46 eb. 18 59% July 2
69% June 28 70 Mar 2
161% Jan. 62 Aug. 25
99% Jan. 5 103% Aug. 26
174% Apr. 6205% July 27
106% Jan. 4 124% May 31
73% Jan 83 June 7
44  Jan. 6 103% May 27
101% Jan. Wl 122 June 22

1% Aug. 13 _4% July 14
53  Au 3 70% Jan. 20
82 July 9 8 Jan. 4
80% Jan. 8115 Mar. 10
102% June 1110 Mar. 10
45 pr. 6 60 May 31
40 Apr. 5 58 June 2
165 Jan. 6 194% Aug. 2

3% Aug. 8 4% Aug. 23
59 Jan. 18 62% May 11
83% Jan. 4 91% Aug. 31
98% Feb. 4103 Aug. 5

5 an. 4348 June 1
151% Jan. 25 196 ug. 4
4% Jan. 8 10% June 21

5 Jan. 15 e 20

7% Jan. 5 18% July 2
11  June 16 15 June 22
30% Jan. 10 51 July 11
43 an. 6 82 Au 2

8% Jan. 6 22% Fe 9
23% Jan. 7 44% June 2
70% Jan. 24 75 une 9

9 an. 4 18% Aug. 24

9 Jan. 4 17% Aug. 23
18% Jan. 3 34% June 23
18% Jan. 3 32% June 23
78% Jan. 27 93% Aug. 2
124% Jan. 3139 May 23
68% Jan. 4 116 uly 14
102% Jin. 4 111% Junie 2
95% Jan. 28 103% June 2
75  Jan 2  Feb. 16
73  Feb. 28 79% Aug. 17
84 Jan. 3137% July 21
70 Jan. 4 77% June 1
68 Jan. 14 73 May 27
65 Aug. 13 77 May 6
79% Apr. 11 85 June 14
171% Jan. 28 230 Juno 6
140% Jan. 27 173 Mar 23
41 % Jan. 5 67% June 9
79% Apr. 26 80 Aug. 23

2% Apr. 28 5% Jan. 21
4 Mar.23 7% Feb 7
39% Jan. 3 65% Aug. 5
52% Jan. 4 66% Aug. 4
49 Jan. 4 64% Aug. 4
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STOCKS
T. STOCK EXCHANGE

Par
Great Northern pref___ 100
Preferred certificates.. 100
Iron ore properties.no var
Green Bay & Western__ 100
e*ulf Mobile & Northern. 100
Preferred 100
Havana Elec Ry__no par
Preferred l O
Hocking Valley
Hudson & Manﬁattan 100
Preferre
III|n0|s Cenfral 100
% pref series A 100
Leased line stock 100
RR sec stock ctfs T000
Interboro Rapid Transit. 100
Int Rys of Cent Amer__ 11%%

Kansas Cit!
Preferre
Lehigh Valle 50
Louisville & Nashville__ 100
Manhattan Ry guar_—_100
Mod quar —_100
Market Streét Ry_____ 100
Preferred 100
Prior (preferrea 100
Secon referred 100
Minnea| olls&StL uis..100

Minn St Paul & SS M..100
Preferred 100
Leased _line 100

Mo Kan-Texas_____ no par
Preferred

Missouri Pacific com___ lOO
Preferred

Morris & ESsex

Nash Chatt & St LCouis..100

Nat Rys of Mex 1st pf ctf 100

Nat Rys Mex 2nd pref..100

New Orl Texas & Mexico. 100

New York Central 100
Rights -

N Y Chicago & St Louis. 100
Preferre 100

New York & Harlem 50

HY Lack & Western___ 100

N F\z( Nl H & Hartford... 100
i

N YgO ntario & Western. 100

N Y Rys pf tr ctfs 0 par

New York State Rys___ 100

Norfolk Southern 100

Norfolk & Western 100
Preferred 10

Northern Central..

Northern Pacific_ IOO
Certificates 00

Pacific Coast
First preferred
Second preferred 100
Pennsylvania
Peoria’ & Eastern_______ 100
Pere Marquette. 100
Prior preferred______ 100
Preferred. 100
Pitts'C C & St Louis 100
Pltts Ft Wayne & Ohicpf 100
Ittsh & West Virginia.. 100
Readlng Company
First™ preferred
Secon referred 50
Rutland R ref 10
St Louis-San Franmsco 1100
Preferre
St _Louis Southwest 100
Preferred 100
Seaboard Air L1 100
Preferred — 100
Southern Pacific Co 100
Southern Railway_— 100
Preferred 10|
Texas & Pacific______ 1
Third Avenue__ 100
Twin City Rapid Transit. lOO
Preferred 100
Union Pacific_____ 100
Preferred
Vicks Shrev & Pacific__ 100
Preferred 00
Wabasn Ioo
Preferred A 100
Preferred B 160
Western Maryland 100
Second _preferred 100
Western Pacific. New__100
Preferred new — 100
Wheeling & L E Ry_____ 100
Preferred
Industrial_and Mlscall.

O

O

Abitibi Power & P 0 par
Abraham & Straus”_ no par
Preferred 100
Adams EXpress 100
Advance Rumely___ 100
Preferred 100

A*r Reduction Tnc no par
Ajax Rubber Inc__no par
Ahumada d 1
Alaska Juneau Go ~10
Albany Perf Wrap P. no par
Albany Perf'd P Pref 100
Alliance Realté par
Allied Chein Dye no far
Preferred
Allis Chalmers Mf% 100
Amalgamated Leather.no pat
Preferred
Ameranda Oor no p
Amer Agricui Chemical. .100
Preferred ICf,
American Bank Note new 10
Preferred 50
American Beet Sugar no {)ar
Preferred ol
Amer Bosch Magneto.no par

Am Brake S & ff New. nopa;
Preferred
Am B

rown Boverl El.no par

Preferred

American Can 25
Preferred 100

Amer Car & Foundry.no par
Preferred

American Chain pref____. 100

American Chicle no par

Amer Druggists’ Syna___ 10

Amer Encustic Tiljflg.no par

KTOOKS-STOCK EXCHANGE RECORD

SALES TO SEPT. 1.

In
August.

Shares.
151,00

34.5
222,800
10

o
ala)

6 Ex-Div. 17-10 shares o fCH K.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Since
Jan. 1.

Shares
8

Bid.  Ask.
80 Sale

1934 Sale
3634 37

106
3034 Sale
200 225
Sale
80
Sale
125

81
74 76
Sale
1834 24

534

2
121 126
Sale

Sale

52.000 9434 Sale

987.900, 95
39

10,300

Sale
Sale
62 Sale

16134 Sale
80 81

1634 Sale

3234 Sale
4 1
) Sa
41 % 4234
543 57h
24  Sale
60 34 Sale
1654 Sale

3834 Sale

Aug. 1

Bid. Ask
9854

101 % Sale
126% 12834
5854 Sale
14 Sale
3854 Sale

PRICES IN AUGUST.

1
Aug. 31.

Ask
9834 Sale
96% Sale
24\5 Sale
8i% 85

33
10234
132
10034

58

13  Sale

45 48

[Vol. 15,

RANGE SINCE JAN. 1.

Lowest. Highest. Highest.
Sale Prices. Sale Prices. Sale Prices. Sale Prices.
94% Aug. 10134 Aug. 25 7934 Jan 4 10134 Aug. 25
9234 Aug. 9 9834 Aug. 25 8534 Mar. 28 9834 Aug. 25
183 9 2634 Aug. 27 18 July 11 2634 Aug. 27

80% Aug. 8 8034 Aug. 8 80 Feb. 16 84 Mar. 15
64y Aug. 13 7434 Aug. 3534 Jan. 6 7634 July 21

109° Aug. 15 11134 Aug 105  Jan. 14 11234 Apr. 27

22  Aug. 8 ug. 22 May 18 303 Jan. 3

79y Aug. 15 82 Aug. 76  June 17 8334 July 21

280" Aug. 17290 Aug. 200 Jan. 5299 June 17

55 Aug. 12 6034 Aug. 4034 Jan. 3 6534 May 10

8534 Aug. 11 88 ug. 18 78  Jan. 6 9034 May 10

130 ug. 12 13734 Aug. 4 12134 Jan. 10 13734 Aug. 4

132% Aug. 23 13434 Aug. 2 12034 Jan. 12 13434 Aug 2

79% Aug. 4 793% Aug. 4 7634 Mar. 21 8334 May 11

78 ug. 9 7934 Aug. 18 74  Jan. 4 8034 June 21

s Cl FROUEE

ug. u r. 3834 Au

69% Aug. 11 73 Aug 24 6% ABr 29 73 Junge 2

san AU B B ALS 1 aiss dan 4 704 ool 15

ug. 6834 Aug. 4134 Jan 7034 July

69% Aug. 71 Aug.17 6434 Jan. 7 7134 July 25

loga auy B AW 2 S831%a0 8 BNV

ug. ug. an. 14934 uy

80 Aug. 80 Aug. 2 15834 Aug. 2 eb. 11

45  Aug. 4834 Aug. 19 44 June 14 5434 Feb 28
5% Aug. Aug. 10 434 Feb. 2 634 June 23

2234 Aug. 2234 Aug. 4 18 Feb. 10 2534 June 22

5034 Aug. 5934 Aug. 5 4154 Feb. 7 5934 Aug. 5

1234 Aug. 26 1334 Aug. 15 1134 Mar. 15 1734 June 22
3 ug. 30 334 Aug. 1 134 Jan. 13 434 Feb. 2

38 Aug. 12 4333 Aug. 1 27 " Jan. 6 453 July 7

63 Aug. 1 6734 Aug. 15 50 Apr. 28 70 July 13

62% Aug. 5 6334 Aug. 31 5834 Mar. 25 633 Aug. 31

41  Aug. 12 5234 Aug. 1 3134 Jan. 6 5634 June 17

10434 Aug. 12 10734 Aug. 23 9534 Jan. 4 10734 Aug 23

50% Aug 34 Aug. 2 37)4 Jan. 4 A 23

100  Aug. 12 10734 Aug. 1 gg34 Jan. 4 11134 NPY 23

85 Aug. 12 8 ug. 12 80 Feb. 4 85 11

180 Aug. 15190 Aug. 18 169 July 6200 July 9
334 Aug. 25 Aug. 25 334 Aug. 25 534 Feb. 3
134 Aug. 25 134 Aug. 12 134 Aug. 25 234 Feb. 2

145 Aug. 9150 Aug. 1 121 Jan. 8 15934 June 3

14834 Aug. 12 15834 Aug 2 13734 Jan. 27 15834 Aug. 2
434 Aug. 8 ug. 25 4~ June 30 534 Aug. 25

11934 Aug. 15 13134 Aug 1 6110 June 14 24034 May 26

105  Aug. 1107 Aug. 3 102 ar. 8 10934 June 15

16934 Aug. 16 175 Aug. 10 16834 Mar. 19 185  Apr. 8

10634Aug. 15 10734 Aug. 18 10334 Jan. 17 10734 Aug 18

Aug. 18 5134 Aug. 1 "419% Jan. 4 5834 Feb. 16
1\/5 Aug. 19 234 Aug. 2 134 Aug. 19 234 Au Ig 20

3134 Aug. 12 3934 Aug 233 Jan. 15 4134 July 20
7 Aug. 4 934 Aug. 22 7  Aug. 4 34 Jan. 14

12 Aug. 25 12 Aug. 25 12 July 14 ﬁ Feb. 3

5434 Aug. 12 5934 Aug 3734 Jan. 14 8434 June 10

18234 Aug. 12 192" Aug. 2 156  Jan. 4 192" Aug. 2

8‘5134A g 8534 ﬁug g 83 ﬂnune 2?i 90 :]]uly %8

u 8434 Aug 81 ar. 85 une

9134 Aug 8 9634 Aug. 15 78 Jan. 3 9634 Aug. 15

90 Aug. 12 9534 Aug. 16 84 July 1 9534 Aug. 16

17 Aug. 10 27  Aug. 16 1534 Feb. 3 2734 Feb. 15

50 Aug. 19 55 Aug. 16 245 pr. 27 62 Feb. 14

25 Aug. 18 29 Aug. 15 25 June 23 3834 Feb. 15

6434 Aug. 3 6634 Aug. 23 5634 Jan. 3 6634 July 30

3434 Aug. 12 46  Au 1 20 Jan. 25 4634 July 20

12934 Aug. 12 13534 Aug 24 11434 Jan. 6 14034 May 28
6 ug. 16 ug. 4 93 Jan. 22 9734 May 28

9334 Aug. 3 9434 Aug. 5 8934 Jan. 4 ay 26

10334 Aug. 16 104 ug. 9 1033 Aug. 16 104 Aug. 9

155)4 Aug. 12 15634 Aug. 30 147  Mar. 12 15634 Aug 30

ﬁ?& ﬁug 11% B33 Aug 2 15 gﬂar 4153 J 23

ug 12134 Aug. an 12334 e

4134 AuQ. 22 4154 Aug. 19 4034 Jan. 13 4234 Feb. 16

.25 4634 Aug. 5 433 Jan. 12 50 Feb. 16

55 Aug. 12 5934 Aug. 2 43 Jan. 7 69 May 27

10934 Aug. 12 11634 Aug. 1 10034 Jan. 6 117% June 6

10034 Aug. 12 10134 Aug. 19 96 Jan. 26 104 July 11

@331 ﬁug. g% 8834 ﬁug. 25 61 jan g 93 ﬂune %

ug. 87 34 Aug. 76)4 Jan 9034 June

3234 Aug. 12 3834 Aug. 2834 Mar. 31 4134 Feb. 17
0 Aug. 12 4334 Aug. 2 3234 Apr. 28 34 July 25

11734 Aug. 12 12554 Aug. 10634 Jan. 28 12534 Aug. 1

12934 Aug. 12 13634 Aug. 23 119  Jan. 28 13§34 Aug. 23

9834 Aug. _1100 Aug. 30 94 Mar. 10100 Aug. 30

8l Aug. 30 9731 Aug. 1 533 Jan. 7 10234 June 21

2834 Aug. 31 37 ug. 18 2834 Aug. 31 41  Feb. 8

52 Aug. 13 5234 Aug. 8 4934 June 2 65% Feb. 11

100 Aug. 4102 Aug. 3 pr. 22 106 ay 20

183  AugQ. 12 19234 AuQg. 2 15934 Jan. 2 19234 Aug.* 2

8234 Aug. 4 8434 .29 77 ar. 578434 May 20

9834 Aug. 8 9834 Aug. 8 973 Jan. 10 9934 May 4

9834 Mar. 25 10134 May 17

6134 Aug. 12 7534 Aug. 4034 Jan. 4 81 une 9

9134 Aug. 12 96 ug. 76 Jan. 3101 June 9

8934 Aug. 1 8934 Aug 65 Jan. 15 98 June 9

Aug. 15 5954 Aug. 534 Jan. 6 6734 June 9

46 Aug. 15 60  Aug. Jan. 7 6734 June 9

L1 43)4 Aug 2534 Apr. 26 4734 June 22

6434 Aug. 13 Aug. 557 Apr. 26 7634 Feb. 7

70 ug. 17 70 Aug. 17 273 Jan. 3130 Feb.

79 Aug. 15 80 Aug. 12 4734 Jan 97 May 13

9734 Aug. 109  Aug. 83 Jan. 109 Aug. 19

73 Aug. 90 Aug. 62J4 Mar. Aug. 22

109  Aug. 11334 Aug. 109  Aug. 11334 Mar. 30

15834 Aug. 16834 Aug. 124 Jan. 16834 July 1

1134 A ug. 34 Aug. 934 Jan. 1534 Feb. 9
ug. 3834 Aug. 3034 Jan 41" Feb.

163 Aug. 6 ug. 134>4 Jan 19934 July 18
734 Aug. 934 Aug. 734 June 1334 Mar. 25
334 Au 534 Aug. 234 June 534 Mar. 5
134 Aug. 2 Aug. 1 June 234 Feb. 18

22 Aug. 25 Aug. 18 Apr. 5~ Aug. 31

97  Aug. 100 Aug. 96 June 10034 Jan. 20

55 Aug. 55 ug. 49  Mar. 5  Aug. 18

14834 Aug. 161) Aug. 131 Jan. 16134 Aug. 1

12234 Aug. 124" Aug. 120 Mar. Aug.

10434 Aug. 11134 Aug 88 Jan. 11134 May 31
1234 Aug. 14)4 Aug 1234 Aug. 2434 Feb. 11

85 Aug. 7" Aug. ug. 108 Feb. 1

29 Aug. 3134 Aug. 2734 Apr. 3734 Feb. 7
1234 Aug. 14% Aug. 34 Apr. 1434 Feb. 14

4034 Aug. 46 34 Aug. 2834 Apr. 51M Jan. 10

5734 Aug. 6534 Aug Jan. 6534 Aug. 27

5834 Aug. 56% Jan. 62 July

34 Aug. 2034 Au 1834 Apr. 2534 Feb. 21

4834 Aug. 517" Au 48 ay 604 Jan. 3
1734 Aug. 2334 Aug. 13 Jan. 2334 Aug. 27

4234 Aug. 4534 Aug. 3534 May 46 July 25

Aug. 12034 Aug. 11734 Feb. 128 Mar. 12
534 Aug. 334 Aug. 534 Aug 39x Jan. 5

40  Aug. 5634 Aug. u 98  Feb. 1
5634 Aug. 6434 Aug. 4334 Mar 6454 Aug. 30

13034 Aug. 134 Aug. 126 Jan. 134 Aug. 30
0 ' Aug. _,10434 Aug. 95 July 10934 May 27

128% Aug. '130 Aug. 12534 July 13434 Junej

10034 Aug. 5'101  Aug. 10034 Aug. 101 Ig
4 Aug. 12 6134 Aug. 36 Jan. 6234 Juy 25
13 Aug. 31; 1434 Aug. pr. 1534 Jurie 9
3834 Aug. T 46)4 Aug. 29 | 3834 Aug. 473 July 14



STOCKS-STOCK EXCHANGE RECORD

Sept ., 197.]
STOCKS
In
August.
Shares
1 53,70f!
125,50C
13.60C
1.90C
4.50C
i r 108,10C
American Ice. 1 .40C
r 47,10C
Preferred. 3 2.40C
Rights___ 23.20C
r 39.10C
) 32.00C
Preferred 1,20C
American Linseed. 195,50C
Preferred ,00C
57,20C
70C
9,60C
Preferred. 37C
r 33,10C
r 17.80C
91.70C
87.50C
Preferred. .o
) 5,90C
,60C
. . 10,400
American Seating r 41,500
4,100
384,10C
,80
) 5.54C
Preferred I
mer Steel 1 162.20C
Preferred.
26.40C
Preferred. ,70
32,200
,00
114,200
15,900
Common class B 35,600
Preferred ,40
Amer Type Founders__ 3,500
Preferre 380
Amer Wat Wks & ETec.. 12,100
63,500
900
200
120
36,100
Preferred, 15,212
m_ Writing 48,000
Prefvoting 19,000
,900
2,100
63,900
,700
400
3,700
21,900
17,300
Preferred. 70
34,600
,60
1!
3,500
88,100
700
700
100
11,700
Preferred ,300
tlantic Ref 239,500
Preferred. 200
1,700
Preferred. 520
40
5,000
Preferred 1,200
.uto Sales -
Preferred. --
379,800
Preferred__ ,000
1,800
23,000
Preferred 10
Barnsdall Oorp, 261,;00
10,600
6
6,000
8,200
5
3,700
7,300
485,600
3,900
11,700
Preferred. 8
62
17,300
5,700
1st preferred 100 2,400
Botany Cons MIlIS A 50 3,900
British Empire Steel 100
1st preferred 100
2d preferred 100 100
Brooklyn Edison, Inc__ 100 34,700
Brooklyn Union Gas. no par 63,900
Brown Shoe, Inc no par 27,000
Preferred 100 60!
Brigs Manufacturing.no par 69,800
Brunswick-Balke-Coll.no par 32,600
Brunsw'k Term & Ry Sec 100 ,300
Burns Brothers, no par 2,700
Preferred 00 600
Prior preferred 100 20
New class B com__no par 3,200
Burroughs Add Mach.no par 11,000
Bush Terminal Co ar 29.100
Debenture stock 00 1,370
Bush Term Bldgs, pref.. 100 330
Butte Copper & Zinc 5 7,000
Butterick 100 15,200
Butte & Superior Mining. 10, 3,90
Byers & Co.. ...noparj 112,500
Preferred 100 820
By-Prod Coke Oorp..no var 2,400;
Calif Packing Corp___no par 47,400!
California_Petroleum 25 100,000!
Callahan Ztfnc-Lead 10 2,5001
Calumet A Arizona Min 10 12.300

Ex-dividend. & Ex-right.
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SALES TO SEPT. 1

. Price
Since Jan. 3
Jan. 1. 1927.
Shares. Bid. Ask.
146,400 129  Sale
679,880 20% Sale
32900 8% 8%
71,100 50 51%
349,400  30% Sale
183,000 126 ale
47,100
22,700 84% Sale
564.200 |
) 37% Sale
183,600 9% Sale
,200 90 95
444,700 30 Sale
146,350 71% Sale
440,200 108 Sale
3,260 119% Sale
38,610 73% Sale
170 124% 126
80,200 43 Sale
3,400 104 12
124,100
9,680 104 107
420,300 61% Sale
388,710 113% Sale
270
19,200 88 89%
67,600 35 44
181,600 55 Sale
167,100
66,300 6 6%
1.17
3.012,100 143% Sale
24,910j 120% Sale
18640] 126 133
5,135] 95 97
444,675] 44% Sale
3,6251 113
266,400 82 ale
,30 06 108%
506,000 41% Sale
,70 28% Sale
607,400 149% Sale
,100 122% Sale
207,900 122% Sale
,40 10 WM
43,000 1239% 129
4,540 105% 108?:
611,300 64 Sale
,90
,901
21,400 106
1,02 99 % 106
410,900 32% Sale
183,767 85% 86
194,100
,92
50,100 8% Sale
97,100 44% Sale
425,500 48% Sale
23,800 40% Sale
,890 106 107N
40,400 90 90?;
264,100 15 Sale
136,200 8% Sale
16,50 80 84
143,300 23% Sale
244,000 54% 55y
1,400 112 114
26,600 22 22?
340,700 41  Sale
6,500 98 02
3,167 104 110
,20 49% 50%
115,600 39% Sale
22,80 37% Sale
644,700 113  Sale
7,000 116 11634
18,300 61 63
,58 97% 98
17,900 8% 971
55,000 10% Sale
10,260 56% 59
,40 10
80 38 40
4,882,500 155 Sale
10,800 115 117%
16.680
44,200 i 40 43
28,750 97
1,843,600 27% Sale
123,40 25 25%
154,700 53 ale
4,3:;,%0 100% 103%
30,800
43,%%0 58 Sale
104,700 26% Sale
11,71
1,846,500 47 Sale
79.900 104% Sale
33,880 40 Sale
4,350 110%
2,310
83,200 54 Sale
88,800 7 7%
15,700 45 50
) 0 (]
400
10,160 2% 2%
178,150 154 157
400,450 91% Sale
158,200 33
6,00
550,200 29% Sale
130.000 36% Sale
80,40 15 15%
121,600 124  125%
ggo 100 Sale
116,100 27 % Sale
0,700 121 ale
420,900 31  Sale
2,05 M % 91%
,880 105 106
65,200 414 4%
89,420 51 Sale
63,500 10% Sale
917,100 42  Sale
2,72
137,100 67 68%
220,400 69  Saio
589,650 31 % Sale
87,300' 1% Sale
71,000 65% Sale

Aug. 1. Aug. 31 Lowest. Highest.
Bid. Ask. Bid. Ask. Sale Prices. Sale Prices
142 142% 159 Sale 143 Aug. 2 164 Aug.
21% Sale  23% Sale 20% Aug. 8 25 Aug.
100% 100% 104 Sale 99% Aug. 2 105% Aug.

9 10 9 9% 9% Aug. 9 10% Aug.
65 Sale 62% Sale 62% Aug. 31 65 Aug.
44% Sale 50% Sale 44% Aug. 1 55% Aug.
124% Sale 15 Aug. 17 124% Aug.

29% 28~ Aug. 13 32% Aug.

91 Sale 91% 91% 90Ji Aug. 2 91% Aug.

3% Sale 3% Aug. 3 3% Aug.
51% Sale 51 Sale 47% Aug. 12 53 Aug.

6% Sale 7 Sale 6 Aug. 4 8% Aug.
75 80 80 85 79% Aug. 9 85% Aug.
32% Sale 48 Sale 32% Aug. 1 51  Aug.
64% Sale 71 % Sale 64% Aug. 1 74% Aug.
105% Sale 108% Sale 104% Aug. 12 115  Aug.
122 125  124% 125% 124 Aug. 12 125% Aug.
90 ale 107 ale Aug. 1108% Aug.
144% 149 162 ug. 62 ug.
39% 40 43% Sale 39% Aug. 2 46% Aug.
110  110% 108 110 110% Aug. 19 111% Aug.
37% Sale 35 Sale 35 Aug. 27 37% Aug.
94 95 94% 94% 94 Aug. 4 95 ug.

61 Sale 64% Sale 59% Aug. 12 67% Aug.
130% Sale 133% Sale 126% Aug. 12 137% Aug
130 132 134% 135 Aug. 5135 Aug.
99 101 99 100 99 ug. 8 101% Aug.

51 58 45  Sale Aug. 12 55% Aug.
48% Sale  47% Sale 43  Aug. 12 48% Aug.
48% Sale 45 Sale 42% Aug. 17 49 Aug.

4% Sale 3% Sale 3% Aug. 4% Aug.
98 97 95 Sale 90 ug. 97  Aug.
166% Sale 167% Sale 159% Aug. 172% Aug.
129% 130% 128 Sale 126 Aug. 130% Aug.
125 ale 135% Sale 125 Aug. 136% Aug.
99% 101 101% Sale 11100 Aug. 101% Aug.
56% Sale 54% Sale 150% Aug. 58% Aug.
112% 113  113% Sale 1113  Aug. 113% Aug.

87% Sale 90% Sale |85% Aug. 92% Aug.
111 112% 114 Sale 112  Aug. 14  Aug.

60% Sale 59% Sale ! 58% Aug. 62% Aug.
33 34 33% 34% 32% Aug. 36% Aug.
168% Sale 9 ale  165% Aug. 171% Aug.
141% Sale 144% 145% 140 ug. a7 ug.
141  Sale 145 Sale 140% Aug. 146% Aug.
113 114% 115% Sale 114 Aug. 116% Aug.
131 35 1 Sale 128 Aug. 135  Aug.
112% Sale 110% 112% 110% Aug. 13 Aug.

93% Sale 104 105 93% Aug. 105% Aug.
47% Sale 51% Sale 6 Aug. 53 ug.

93% 97 95  Aug. 97% Aug.
111% Sale 111% Aug. 111% Aug.
103% 106 106 Sale 104% Aug. 06  Aug.

23% Sale 24% Sale  20% Aug. 25% Aug.

56 Sale 55% Sale 50% Aug. 56  Aug.

19% Sale 20 Sale 16% Aug. 22% Aug.

45 Sale 51% Sale 42  Aug. 57% Aug.

7 Sale 6% Sale 6% Aug. 7% Aug.
39 40 40 Sale 40 Aug. 42% Aug.
45% Sale  46% Sale  45% Aug. 47% Aug.
42% Sale 45% Sale  42% Aug. 46% Aug.

07 10 108 Sale 107% Aug. 110  Aug.

85% Sale 87% Sale 83% Aug. 88 Aug.

9% Sale 9% Sale 9 Aug. 9% Aug.

5% Sale 5% Sale 5% Aug. 5% Aug.

63 64% 64 66% 62% Aug. 66  Aug.

34 Sale 37 Sale 31 Aug. 38% Aug.

46 48 45% 46  45% Aug. 46% Aug.
111% 112 13 113% 112 Aug. 113% Aug.

26 27% 25% Sale 25 ug. 26% Aug.
44% Sale 46 Sale 43% Aug. 47% Aug.
104 105 105% Sale 104% Aug. 105% Aug.
107 108 07 110 106 Aug. 107% Aug.
40 48 40 48 44% Aug. 44% Aug.

37% Sale 35% Sale 33 ug. 37% Aug.

34% Sale 36% 37% 33 Aug. 37% Aug.
121% Sale 116 Sale 115 Aug. 131% Aug.
116 19 116 120 119 Aug. 19 ug.

60 62% 65 67% 60% Aug. 66% Aug.
102 ale 102 ale  100% Aug. 02  Aug.

7% 8% 7% Aug. 7% Aug.

7% Sale 5% 6 5% Aug. 7% Aug.

8 Sale 29 37 7 ug. 38% Aug.

4% 6 4% 6

30 30 35
250 Sale 255% Sale 61 Aug.
123 124 22 124% Aug 124% Aug.
107% 108 08  108% 108% Aug.

52% Sale 53% Sale 51 Aug 59 ug.

93% 101 W Aug 100  Aug.

24% Sale 22% Sale  20% Aug 25% Aug.

23% Sale 21% Sale 21% Aug 24% Aug.
89 Sale 90% Sale 87 Au 97% Aug.
108% 109% 109% 109% 09 Aug 110  Aug.

55 60 70 Aug, 17 165 Aug.

16% Sale 15 16 Aug. 29 16% Aug.

53% 54% 54 Sale Aug. 4 56% Aug.
116 116% 115  116% 0, Aug. 13 117 Aug.

22 Sale 21% Sale 21%Aug 2623 Aug.

50 Sale 49% Sale 49% AuQ. 25 50% Aug.

53% Sale 62 Sale 53 Aug. 65 Aug.
111% 112 16~ Sale .11% Aug. 2 116% Aug.
37% Sale 38% 39 37 ug. 12 42% Aug.
109% 111% 109% 111 109% Aug. 9 111  Aug.
82 105 75% 77 85 ug. 9 87 Aug.
56% Sale 63 Sale 56% Aug. 3! 66% Aug.

7% Sale 6% 7 6% Aug. 171 7% Aug.
45 50 45  Sale 45 ug. 31! 49% Aug.
24 Sale 24% Sale 23% Aug. 17j 27  Aug.

% 1 % 1

! %0 v 3% 1% A

19 % % 6 Aug. Hi 1% Aug.
173% Sale 17& Sale 169% Augj. 3 184% ug.
22 Sale 144 147 121 ug. 1.154% Aug.
41% Sale 43 Sale 40% Aug. 45 ug.
119% 125 19 121 119% Aug. 10 120% Aug.
28% Sale 29% Sale 27 ug. 121 29% Aug.
29 29?7 33 Sale 28% Aug. 6' 24% Aug.

8% 9 9% Aul. 17 10% Aug.

90 93 94 ale 89 Aug 95% Aug.
92 94 91% 94% 91 Aug 92% Aug.
118% 121% 115 118% 118% Aug 118% Aug.
21% Sale 22 Sale 20% Aug. 22% Aug.
96 Sale 112 Sale 96 ug. 11115  Aug.
60 ale  57% Sale  54% Aug. 12! 60% Aug.
102% 102% 104 Sale 102% Aug. 15 104% Aug.
114 Sale 118 118% 114 Aug. 1,120 Aug.

4% Sale 4 4% 4  Aug. 9; 4% Aug.
52% Sale 43% Sale 52% Aug. 3] 56 Aug.

9% Sale 8% 8% Aug 9% Aug.
83 Sale 74% Sale 66% Aug 89% Aug.
110 Sale 110% 112 110 Aug 111 Aug.
70 71% 74 79 70  Aug. 79% Aug.
62% Sale 62% Sale  61% Aug. 66% Aug
24% Sale 21% Sale 21% Aug. 25% Aug

1% Sale 1% Sale 1% Aug. 1% Aug
69 Sale 70% Kzfl' 68% Aug. 72% Aug

PRICES IN AUGUST.

23

RANGE SINCE JAN. 1.

Lowest. Highest.
Sale Prices. Sale Prices.
127  Jan. 164  Aug. 16
18% Feb. 17 25% Mar. 29
86% Feb. 15 105% Aug. 27
7% ﬁ\ﬁpr. 30 10% Feb. 8
48 ar. 1 66% July 20
30% Jan. 3 55% Aug. 23
114% Jan. 26 137% May 10
28 Aug. 13 32% Aug. 22
84  Jan 96 ay 7
2% July 21 4% June 1
37 Mar. 23 55% June 7
4  June 4 10 an. 3
62% June 7 90% Jan. 6
20% Apr. 51  Aug. 17
46% Mar. 19 74% June 10
103 June 30 116 May 18
119% Feb. 23 127 July 23
73% Jan. 3 108% Aug. 31
125% Jan 162  Aug. 17
38 July 12 46% Aug. 3
108 lan 6 112% May 17
35 Aug. 27 43% June 9
89 July 18 110% Mar. 24
54 Jarn. 67% Aug. 26
1101  Jan. 137% Aug. 22
133% Mar 137% June 14
87% Apr. 05  June 24
35% Jan. 64% July 7
42 July 29 61% Alar. 28
42% Aug. 17 51  July 20
3% Mar. 6% Jan. 7
80 an. 98 July 26
132% a]n. 172% Aulg 2
119% Alar 130% July 30
119% Jan. 136% Aug. 30
94 K Jan. 101% June 7
41% Apr. 58% Aug. 24
110% July 15 Jan. 13
79 n. 95% May 26
107% ar. 116% May 26
41% Jan. 62% Aug. 4
26 Apr. 36% Aug. 24
1?@% an. 172% Apr. 7

an. 147  Aug. 5
119,% JaN. 146% Aug. 5
110% Jal. 116% Aug. 26
25 an. 346 eb. 18
107% Feb. 113% May 10
62% Jan. 105% Aug. 27
46 Aulg. 53 Aug. 17
90 July 97% Aug. 4
104% Mar 111% June 22
99% Jan. 106 ug. 31
16% June 33% Jan 5
46 % June ??% Jan. 7
9% May % Aug. 23
25% Apr. 57% Aug. 23
6% July 10% Feb. 17
38 uly 51% Feb. 18
41% Jurie 49% Jan. 12
38 ar. 46% Aug. 5
106 an. 10 Aug. 8
83% Aug. 96% Feb. 16
8% May 15% Jan. 7
5% May 9% Jan. 6
60 Apr. 86% Jan. 27
21 pr. 38% Aug. 26
43% July 54mg Jan. 5
111% May 113% Aug. 15
22 an. 32  June 24
39% Feb. 47% Aug. 25
97% Mar 105% Aug. 31
105 Mar 109 June 9
42 June 14 50% Feb. 19
30% Alar.25 42 Jan. 5
29% Mar. 25 41% June 7
07 Jan. 28 131% Aug. 5
115% Feb. 1119 Aug. 20
56% Mar. 17 70 June 9
98 Jan 107 July 2
7% June 25 12% Apr. 7
4V Mar. 22 10% Jan. 3
26% July 26 61 Jan. 5
4% Mar. 31 5% June 1
28 May 20 40 May 31
143% Jan. 18 261 ug. 24
16 Jan. 14 125% July 7
106% Alar. 30 109% Apr. 21
40  Jan. 59% Feb. 9
95% Mar. 31 101  Feb. 88
20% Aug. 29 35% Feb. 26
21% Aug. 29 32% Feb. 28
49% Jan. 25 97% Aug. 17
101 Jan. 10 110 Aug. 19
100 Feb. 1168 July 19
15  Aug. 29 18% June 7
50% Apr. 29 60% Feb. 15
114% Jan. 17 119 Mar. 12
15% July 7j 27% Jan. 7
49% Aug. 25 51% July 14
43% Jan. 27165 Aug. 24
104% Jan. 3 116% Aug. 31
34 une 15: 42% Aug. 17
109% Jan. 20 113% Apr. 18
44 an. 87 ug. 26
53% Jan. 5 Gg% Aug. 26
6% Jan. 28 % Apr. 14
45 an. 11 57% May 27
18 May 4 28% Jan. 5
% Apr. 11 19 Feb. 10
19% Apr. 21 28 June 6
1 pr. 6 3% Feb. 15
148% Feb. 11 184% Aug. 16
89% Apr. 4 154% Aug. 10
30% Feb. 1 45 ug. 24
109 Feb. 7122 July 22
26 July 13 36% Feb. 23
25% July 11 38% Jan. 19
9 uly 11 15% Jan.
85% June 17 125% Jan. 20
90 une 20 100 Jan. 3
15 Mar. 19 120 June 2
16% Mar. 18 34% Jan. 27
90 Mar. 2126 Feb. 28
29% Jan. 12 63% July 13
91 % Jan. 5 104% Aug. 31
103% Fob. 14 120 Aug. 8
3% Mar. 19 5% May 2
50% June 28 61% Feb. 1;
7% Apr. 4 11% Jan.
42 Jan. 3 94 June 2
16)65% May 3111% July 7
an. 29 92% June 2
60% Apr. 1 70 Jan. 5
21% Aug. 31 32% Jan. 18
1% Jan. 3 2% Jan. 17
61% June 27 72% Aug. 26



24

STOCKS
N.Y.STOCK EXCHANGE
Par
Calumet & Hecla 25

Canada Dry Ging Ale_no par
Case %J 1) Thresh Mach-100

Preferred 100
Central Alloy Steel__no Fiar

referred
Central Leather com___ 100
Preferred 100
Century Ribbon MIITS.no Ear
Preferred 00
Cerro_de Pasco Copp.no par
Certain-Teed Prod__ no par
1st preferred 100
Second preferred 100
Certo Corg no par
Chandler-Clev Motor.no par
Preferred no par
ChesapeakeTorp no par
Chicago Pneumatic Tool. 100
Chicago Yellow Cab. .no par

Childs Co no par

Chile Copper 25

Chino Copper

Christie-Brown no par

Chrysler Corporation.no par
Preferred no par

Cit Stoges class A__no par

S

as no par
Cluett, Peaoody & Co__ 100
Preierred 100
Coca Cola, no par
Collins & Amman___ no par
New no par
Preferred 100
Colorado Fuel&iron___ 100
Preferred 1
Columbia G & ET riew no par
Preferred new 100
Columbian Carbon__no par
Commonwealth Power no par
Commercial Credit__ no par
Preferred 7% 25
Preferred B 25
1st preferred 25
Comm Inv Trust no par
Preferred 100
6% % preferred 100
Commercial Solv B___ no par
New no par
Conde-Nast Public'ns.no par
Congoleum-Nairn Inc.no par
Congress Clgar no par
Consolidated Cigar__ no par
Preferred 100
Consol  Distributors_.no par
Consolidated Gas no par
Pref $5 temp_ceTrTif.no par
Consplidated " Textile..nop
Continental Bak cl A.no par
Class B no par
Preferred
Continental Can Tnc pref. 100
Continental Can no par
Continental Insurance 25
Continental Motors..n0 par

New common 25
Com Prod Refin, pref__ 100
Coty, Inc no par
Crex Carpet 100

Crown WIilPIstpfnew.no par
Crucible Steel of Amer.-I00
Preferred 100
uba Co no par
Cuba Cane Sugar__no par
Preferred 100
Cuban American Sugar___ 10
Preferred 100
Cuban Dom Sug new.no par
Cudahy Pocking new 50

Cushmans Sons no par
8% preierred no par
7% preferred 100

Cuyamel Fruit ~.no par
Davison Chem v T ¢__no par
Deere & Co pref 00
Detroit Edison 100
Devoe & Raynolds ATno far
Deyoe & Raynolds 1st pf.100

Diamond Match 100
Dodge Bros, class A..no par
Preferred no par
Dome Mines Ltd no par
Dunhillint no par
Duquesne Light Ist ?ref. 100
Durham H03|er[)</ Mills B_.50
Eastman Koda no par
Preferred 100
Eaton Axle & Spring, no par
E IduPdeNem&QOonewno
6% cumul preferred__ 100
Eisenlohr (Otto) Bros 25
Pref 100

referre
Electric Auto-LCite no par
Electric Boat no, par
Elec Pow A LTpT40% pd w i
Certificates
Preferred certificates,
Elec Refrigeration no par
Elec Storage Battery.no par
Elk Horn Coal Corp 50
Preferred 50
Emerson-Brant cI’ A~ .no par
Class B._........ no par
Emporium~Corp..r_.no par
Endicott-Johnson

Preferred 100
Engmeers Pub Serv__no par
referred no par

Equitable Office BIdg.no par

Erie Steam Shovel 5

7% preierred 0

Eureka Vacuum Clean no par

Exghan%e Buffet Corp.no par
e) Co

Fair (T no par

Preferred 100
Fairbanks Co 25
Fairbanks Morse no par

7% Preferred 100
Fam Play-Lasky new.no par
Preferred new
Federal Light & Trac___ 15
Preferre no par
Federal Min & Smelt 00
Preferred 100
Federal Mofor Truck.no par
Fidelity Phenix Fire Ins..25

1 Ex dividend, a Fx rights,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

STOCKS-STOCK

SALES TO SEPT. 1

In
August.
Shares

0
10,600
274,500
103,000
7,700
4,000
113,100
7,400
600

470

520
1,100

700

18,300
12,600

8.4
693.500
29.800

o
o

800

100
16,000

109,700
1.700

6
18.400
3.800

Since
Jan. 1.
Shares

55.500

670.000
345.808

211,468
765.100
1.400

159.500
6,587,900

50,110 103

7.100
176,950
81.500

3,010.
1,374,500!
16.000
302.000
3,680
24,450
139.700
153.200
50.500

0 106%

32%
27%

0 105%
4 1

13
40%
100

26%
82%
10%
116%

133

0 118%

24%
175%
107

12

89

64%

14%

104
18%
96%
36%
78%

9
23%
7

67
0 115%

22%
94

24%

0 101%

66%
15
26%

42%
108

120%
41%
92

80

75%

27%
188

N
s
N

¢ Ex 100% in stock

EXCHANGE RECORD

PRICES IN AUGUST.

Aug. 31.
Bid. Ask. Bid Ask
16 ale 15% Sale
49% Sale 53% Sale
255 Sale 258 262
118 120 118 124
31% Sale 28% Sale
07 112 108 Sale
13% 15 16 17
78% Sale 80 82%
12% Sale  14% Sale
Sale 77 Sale
61% Sale 63% Sale
49% Sale  48% Sale
102% 09  113%
97% 110
75 Sale 75 75%
7 Sale 6% Sale
18% Sale 20 Sale
70 Sale 73 Sale
131 133% 127 Sale
39 0 37% 40
61% Sale 62 Sale
36 Sale 36 Sale
22% 26
62 Sale 58% Sale
54% Sale 59% Sale
112 Sale 114% Sale
49% Sale 48% 49%
49% Sale  48% Sale
68% Sale 66 Sale
119 120 121  Sale
116% Sale 116% Sale
107% Sale
90 Sale
102% Sale
88 Sale 81% Sale
130 135 128% 135
93% Sale 93 Sale
105% Sale 106 Sale
72 Sale 73 73%
53 Sale 58% Sale
16% 16% 17% 18
20% 21% 21 21%
20% 21 21% Sale
75 77 76% Sale
46% Sale 45% 47%
90 98 90 98
88 Sale 88 90
376% Sale 365 375
180 Sale
40 Sale 39% 40
20% Sale 23% Sale
64% Sale 66% Sale
81% Sale 81 Sale
96% 101 105 106
% Sale % Sale
110% Sale 109% Sale
98 Sale 99% Sale
5% Sale S'4% Sale
44% Sale 43  Sale
5% Sale 4% Sale
88% Sale 89 Sale
123% 126 124  125%
75 ale  73% Sale
193 Sale 189% Sale
11% Sale  10% Sale
55 ate  54% Saie
131% 132 132 135
91 ale 90 Sale
17 0 20 Sale
87% 88% 92 Sale
92% Sale 89% Sale
107 110 111 112%
21% Sale  19% Sale
8% 8% 7% Sale
36% Sale 37% Sale
22% Sale 23% Sale
03 107
14% 14% 14% 1
48% 48  Sale
116% 119 116% Sale
115 116 110  113%
116 120 108% 120
41% Sale  47% Sale
31% Sale Sale
117 Sale 115 Sale
147 149 151 Sale
37% Sale 37 38
109 Sale 110 111
130 Sale 130 Sale
17% Sale  17% Sale
69% Sale 69 ale
7% 7% 7% Sale
49% Sale ale
116  116% 115 1%65%
167% Sale %gg Sale
26% Sale 27% Sale
293 Sale 303 Sale
11 112% 112% 113
12% Sale 12% Sale
85 92 85 90
90 Sale 93% Sale
18 Sale 19% Sale
113 114 115%

22% Sale  24% Sale
104% Sale 104  105%
13% Sale 13% Sale
67% Sale  69% Sale
11% 13% 11 Sale
20% 23 19% 22
6% Sale 5% 6%
2 5 2% 5
29 32% 30% Sale
71% Sale 71 Sale

120% 123
27 Sale 32% Sale
103% Sale 105% Sale
87% Sale 87 88
30% Sale 29% Sale
07 107% Sale
71% Sale  69% Sale
19 19%
32% Sale 32% Sale
106 10
3% 5
39% Sale 38 39
108 110 108 112
93% Sale 102% Sale
115% Sale 119 120
41 Sale 41% Sale
98 98% 97% 99%
145 170 1140 149
94% 95 93 95
21% 21%; 22% Sale
141 Sale '135 137

[Vor.

15,

RANGE SINCE JAN. 1.

Lowest. Highest. Lowest. Highest.
Sale Prices, Sale Prices Sale Prices. Sale Prices.

5% Aug. 31 16% Aug. 10 14% July 17 Apr. 20
49% Aug. 1 60% Aug. 10 36 an 5 60% Aug. 10
239 Aug. 12269 Aug. 23 132 Jan. 27 269 July 28
118 Aug. 6121 ug. 20 111 Feb. 28 124% May 21
28 Aug. 26 32% Aug. 1 24 pr. 1 33 July 28
Aug. 31 108 Aug. 31 106% Jan 109% June 1
14% Aug. 3 18% Aug. 16 Jan. 18% Aug. 16
ug. 8 83 ug. 15 54 Jan. 83 Aug. 15
11% Aug. 3 16% Aug. 20 10% Jan. 26 16% Aug. 20
ug. 1 84 ug. 2 70 an. 84 Aug. 2
60% Aug. 3 66% Aug. 24 58 June 27 66% Aug. 24
8 ug. 12 52% Aug. 2 42 Jan. 25 55% May 11
108% Aug. 17 108% Aug. 17 106 Feb. 111 July 21
101% Aug. 26 102 Aug. 26 100% Apr. 30 103 June 14
5 Aug. 1 78% Aug.23 75 July 30 78% Aug. 23
Aug. 16 7% Aug. 2 5 Aug. 16 14 Mar. 22
Aug. 12 20% Aug. 25 13 June 27 26% May 6
67% Aug. 12 76% Aug. 26 64% June 29 76% June 10
Aug. 31 1 Aug. 2 120% Jan. 3 Mar. 2
38% Aug. 24 Aug. 3 38 July 15 Mar. 3
58% Aug, 65% Aug. 48% Mar. Aug. 25
35% Aug 37% Aug. 33% June 39% Mar. 21
22% Aug 22% Aug. 22% Jan 24  Apr. 11
55 Aug 64 ug. 34% Jan 65% June 16
Aug 62% Aug. 38% Jan 62% Aug. 29
111% Aug 12 114% Aug. 102% Apr 114% Aug. 26
48% Aug 2 49% Aug. 46% Mar 49% Apr. 12
46% Aug 53 ug. 41% Apr 49% July 29
Aug 13! 68% Aug. 51 June 69% July 29
119% Aug 121 ug. 111 % Jan. 121  Aug. 31
5 Aug 12 119 Aug. <96% Apr. 27 199% Apr. 22
106  Aug 11 ug. 63 an. 4 122% July 7
6  Aug. 26 95% Aug. 86 Aug. 26 95% Aug. 6
102% Aug 31 105% Aug. 102% Aug. 31il05% Aug. 8
74% Aug 15i 89% Aug. 42% Jan. 4 96% July 12
116 Jan 6 132% May 4
93 Aug. 1] 97 ug. 82% Feb. % May 27
104 Aug. 12°107% Aug. 99% Jan. 24 107% Aug. 8
72 Aug 76% Aug. 66% Jan. 85% Mar. 18
53 Aug. 59% Aug. 48% Ma! 59% Aug. 24
16% Aug. 18 ug. 14 June 20% Feb. 21
20% Aug. ug. 17 June 23 Mar. 10
0 ug. Aug. 18% June 23 Jan. 7
ug. Aug. 69 uly 85% Jan. 12
45% Aug. Aug. 41% May 56% Mar. 14
95 pr. 98% Jan. 27
88 Aug. 1 89 Aug.24 86% July 95 Mar. 14
340% Aug. 12384 Aug. 23  Jan. 384 July 12
176% Aug. 25 198 Aug. 176% Aug. 198 ug. 26
39 Aug. 12142 Aug. 39  Aug. 43% June 23
19% Aug. 2 25% Aug. 17% Jan. 25% Aug. 17
62% Aug. 12' 69% Aug. 47  Mar 69% Aug. 23
78% Aug. 12! 83% Aug. 75% Apr. 86% July 7
96% Aug. 11,106% Aug. 96% Aug. 106% Aug. 23
% Aug. I! % Aug. % July 2% Feb. 5
Aug. 9 114% Aug. 94 Mar. 114% Aug. 11
97% Aug 100 ug. 93 Mar. 00 Aug. 31
4% Aug 6% Aug. 3% Mar. 7% June 18
41% Aug 45% Aug. 33% Apr. 74% Jan. 6
4% Aug 5% Aug. 4 ay 10% Jan. 5
8 Aug. 90  Aug 78% May 97% Jan. 13
124  Aug. 18 124% Aug. 20 an. 126 June 10
72% Aug. 12 77  Aug. 58% Apr. 77% July 26
181% Aug. 13,193 ug. 35 an. 193% July 28
10% Aug. 22 11% Aug. 10% June 13% Jan. 6
52% Aug. 121 57% Aug. 46% Jan. 63% May 14
Aug. 12 135 ug. 128 an 35 ug. 31
90 Aug 94% Aug. 56 Jan 94% July 19
14 Aug 24% Aug, 14 ug. 24% Aug. 26
88% Aug 93  Aug. 87 July 93  Aug. 17
86% Aug 95% Aug. 77 Jan. 96% Mar. 4
Aug. 3 113 ug. 103 Jan 13 Aug. 19
18% Aug. 19124% Aug. 18% Aug. 34% Jan. 8
7% Aug. 16 8% Aug. 7 July 10% Jan. 5
Aug. 4 38% Aug. 34% June 50% Jan. 4
21% Aug. 13123% Aug. 21% Aug. 28% Jan. 3
Aug. 5 107 ug. 102 = Jan 107 Aug. 11
14 Aug. 51 15% Aug. 13J June 18 Jan. 21
46% Aug. 13! 49% Aug. 43} Apr 52% Feb. 23
115% Aug. 25 119 ug. 103" Apr. 120  July 18
[l ug. 3 120% Aug. 103 Feb. 25 120% Aug. 26
Aug. 11116 Aug. 107 Apr. 12116 Aug. 11
41% Aug. 51 ug. 30 Apr. 28: 51  Aug. 16
ug. 8137% Aug. 26% Apr 28 37% Aug. 26
Aug. 17720 Aug. 105% Jan. 3120 Aug. 13
148% Aug. 2 154  Aug. 133% Jan. 211157 June 2
36% Aug. 13 40% Aug. 36% Aug. 13 42% Feb. 2
ug. 112 ug. 01 Jan. 6112 Aug. 25
Aug. 11136% Aug. 15 Feb. 28 136% Aug. 2
16% Aug. 20% Aug. 16% July 8 27% Jan. 5
Aug. 72% Aug. 66% July 85 eb. 14
Aug. 9 Aug. 7 une 30 11% Jan. 4
Aug 50% Aug. 49  Aug 53% July 14
116% Aug. 116% Aug. 114% Mar. 2,116% June 1
8% Aug 9% Aug. 6 May 9% Aug. 24
160% Aug 173% Aug. 126% Jan. 28!173% Aug. 2
119% Jan. 125 " July 28
25% Aug 29% Aug. 24% Mar. 21 29% June 20
269% Aug 310% Aug. 68 Jan. 25 310% Aug. 30
109% Aug 113 ug. 105% Feb 113 ug. 29
12% Aug. 13% Aug. 11% Jan. 3 16% Feb. 15
Aug. 91 Aug. 88 July 8 95% Feb. 16
85% Aug. 95  Aug. 63% Jan. 13 95 Aug. 24
16% Aug 22% Aug. 13% Mar. 2 22% Aug. 15
4 Aug 114% Aug. 103% Jan. 28 115 May 21
1% Aug 26% Aug. 16% Jan. 27 26% Aug. 24
103% Aug 105% Aug. 96 an. 14 106% June 10
13% Aug 17% Aug. 12% July 13 37% Jan. 3
67% Aug 73% Aug. 63% May 79% Jan. 6
10% Aug 13 Aug. 9 an. 13 15% May 27
20 Aug. 21% Aug. 18 June 16 27% May 27
Aug. 6% Aug. 6 Aug. 26 13 Apr. 14
3 May 31 5 Apr. 21
30% Aug 30% Aug. 30 July 15 37% Mar. 16
69% Aug 72% Aug. 64% Jan. 28 72% Aug. 17
116% Jan. 5 121% Mar. 28
27 Aug. 33% Aug. 25 21% Jan. 11 33% Aug. 25
103% Aug. 06 Aug. 29 93% Jan. 8 106% June 2
6  Aug. 88% Aug. 1 86 Aug. 15 92% June 3
29% Aug. 31% Aug. 2 24% Jan. 3 34% July 13
107% Aug. 109 Aug. 5 101% Jan. 6 113% July 22
0  Aug. 77 Aug. 6 50 Aug. 12 77 ug. 6
18% Aug. 19% Aug. 2 15% Jan. 25 19% Apr. 21
32% Aug. 36 ug. 5 24% Jan. 11 36 ug. 5
1 Aug. 105 Aug. 8 105 Au 8 107% June 20
3% Aug. 3% Aug. 30 3% Feb. 8 8 Mar.30
8  Aug. 39% Aug. 1 37% May 2 43% May 11
110  Aug. 110 Aug. 24 107% Feb.” 7 11 Mar. 7
92% Aug. 107  Aug. 24 92 July 28 114% neb. 24
115% Aug. 11120 Aug. 26 114% July 28 124% Jan. 12
1 ug. 1 43% Aug. 24 37% Jan. 171 47 May 3
96% Aug. 16 100 Aug. 25 91% Feb. 23 100 Aug. 25
Aug. 26:160 Aug. 3 60 Feb. 9187 June 16

93 Aug. 27 95% Aug. 23 75% Jan. 28 97 Mar
18% Aug. 3 24% Aug.25 18% Aug. 3 30% Jan. 10
132% Aug. 13'145% Aug 3 93% Feb. 23193 Jan. 6
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STOCKS

N. Y. STOCK EXCHANGE

Fifth Avenue Bus far
First Nat Piet 1stpref..100
First National Stores, .no par
Fisk Rubber no
First preférred
First pref conv,
Fleischmann Co
Foundation C
Fox Film “ A”
Franklin Simon pref
Freeport Texas Co_ " no par
Gabriel Snubber A no par
Gardner Motor no par
Gen Amer TankCar..no gar
7% preferred 00
General Asphalt 100
5% preferred 100
General Baking pref..no par
Gen Cigar Inc no par
7% Preferréed 100
Debenture pre %)..100
General Electric no par
Special 10

Gen Gas & Elec A no par
Class B no par

Preferre ___nopar
Preferred A (7)__nopar
Preferred B (7 no par

Gen Motors Corp nopar
When issued 25
6% preferred 100
6% debenturestock__ 100
Preferred 7% 100

Gen Outdoor AdV A_no par
Trust certificates___no par

General Ry Signal —_ no par

General Réfractories_.no par

Gimbel Brothers no par
7% preferred.. 0. 100
Glidden Co no par
7% prior preferred 100
Gold Dust certifs —no par
Goodrich (B F no par
7% preferre 100
New no par

Goodyear Tire prior pref. 100
Preferred 100
Gotham Silk Hosiery.no par
New e e no par
Preferred new 100
Gould Coupler “A no par
Granby Cons M S & P..100
Great Western Sugar 25

Preferred
Greene Cananea Copper. 100
Guantanamo Sugar..no gar
8% preferred 00
Gulf States Steel 100

7% first preferred 100
Hackensack Water. 25

Hackensack Water Co PTA25
Hanna 1st pref series A .. 100
Hartman Corp class A no par
Class B no par
Helme (G 25
7% preferred 100
Hoe (R) & Co clasSA-no par
Hollander (ARA& Son_.no {Jar
Homestake Minin 00
Household Products_-no far
Houston Oil of Texas 00
Howe Sound no par
Hudson Motor Car__no par
Hupp Motor Car Corp__ 10
Indep-Oil & Gas no par,
Indian Motorcycle__no par
7% preferred 100
Indian Refining 10
Certificates 10
7% preferred 100
tngersoll-Rand—no par
referred 100
Inland Stee’ no par
7% preferred 100
Inspiration Cons Copper..20
Intercontin’l Rubber.no par
Internat Agricultural.no far
Prior preferred 00
Int Business Machines no par
Internat Cement no ;1Jar
Preferred 00
Inter Combus Eng___no par

Internat Harvester, 100
7% preferred

Internat Match pref 35

Internat Merc Marine..100

6% preferred 100
International Nickel___ 25
Preferred 100

International_ Paper..no par
Preferred 6% 00
Preferred F7) 100

International ‘Salt 100

International Shoe___no Ear

International Silver 00
7% preferred 100

Int Tel & Tel 100
Rights

Intergype Cor, no par

Island Creek Coal 1
Preferred 1

Jewel Tea INc no par
7% preferred

00
Jones Bros TeaTnC__no par
Jones & Laugh Steelpref. 100
Jordan Motor Car no par
Kansas City Lt 1stpT.no par

Kayser (J)"& Co no par
Kelly-Springfield™ Tire__ 25
Preferred™ 6% 100
Preferred 8% 100

Kelsey-Hayes new. no par
Preferred 100
Kennecott Cor(g)er no par

Keystone Tire & Rub.no par
Kinney (G R)_.......... no par
8% preferred_ 100
Kraft Cheese 25
Kresge (SS) Co 10
7% preferred 100

Kresge Dept Stores__no par

8% preferred 100

Kress (S H) & Co new no par

Ku, ‘Penhelrrrer & Co 5
% preferred

STOCKS-STOCK

In

August.

Shares.
1

11,200
462,200
31,000
19,600
1,100
800

400

600
2,743,700
1,882,400

100

SALES TO SEPT. 1

Since Jan. 3 .
Jan. 1. 1927. Aug. 1 Aug 31. Lowest. Highest.
Shares. Bid. Ask. Bid.  Ask. Bid. Ask.  Sale Prices. Sale Prices.
,40 13% 16% 12% 13% 12 13 12% Aug. E 12% Aug.
.30 99 99% 100% 100 101 100 Aug. 12 100  Aug
105,800 28% Sale 24% Sale 24% Sale 23% Aug. £ 25% Aug
645,160 16% Sale 16% Sale 16 Sale 15% Aug. 26 17% Aug
40,50 80 80% 83% Sale 85 Sale 83 ug. 3 85% Aug
5, 98 99 98 05 97 101 98 Aug. 2101 Aug
2,187,300 47% Sale 58% Sale 62 Sale 57 Aug.12 64% Aug
295,400 80 Sale 60% Sale 57% Sale 55% Aug. 22 62% Aug
596,500 70 Sale 58% Sale 65 Sale 57% Aug. 3 67% Aug
2,680 109% 15 13 Sale 113 ug. 31 115  Aug
2,767,800 34% Sale 75% Sale 74% Sale 68 Aug.12 77% Aug
1,030,800 29% Sale 53% Sale 50% Sale 50 Aug.12 59 Aug
227,80 7% 8 10% Sale 8% 9 8 Aug. 13 10% Aug
307,800 46% Sale 55 Sale 80% Sale 54 ug. 3 62% Aug
5, 06 108 09 110 10 112% 109% Aug. 1C 110% Aug
1,569,500 86% Sale 74% Sale 68 ale 5 ug. 27 77% Aug
22,200 125 30 112 116 109% 114 107% Aug. 27 117% Aug
2,68 19  119% 126% 129 29 130 126% Aug. 1C 130  Aug
187,700 54% 54% 69% Sale 67% 68 66 Aug. 12 69% Aug
800 116  117% 122 25 22 130
,600 113% 117% 135 145 30 140
2,458,600 "83% Sale 128 Sale 140% Sale 118% Aug. 12 142  Aug
231,500 119% Sale 11% Sale 11% Sale 11 ug. 26 11% Aug
168,820 41 42 40% Sale 41% Sale  39% Aug. 4 43 Aug
10,700 37 42 44 ale  43% Sale 43% Aug. 31 46 Aug
3,100 112 115 117% 118% 116% Sale 116 ug. 17 117  Aug
3,800 100 Sale 108% 109 7 109 108% Aug. 11 109 Aug
4,100 94 96 03 05 103 104 03 Aug. 25 103  Aug
18,972,200 154% Sale 226% Sale 246 Sale 216% Aug. 12 251% Aug.
1,882,400 123% Sale 113% Aug. 19 127  Aug.
800 184% 107 107 108% Aug. 11 108% Aug.
,300 10A 107 .. 107 108% Aug. 11 108% Aug.
114,650 120% Sale 123% Sale 125 Sale 125% Aug. 22 125  Aug.
,000 56 Sale 57% Sale 58% Sale 07% Aug. 17 58% Aug.
387,100 39 Sale 48 Sale 50% Sale 7 ug. 51  Aug.
1,581,100 83% Sale 127% Sale 146% Sale 127% Aug. 1 150% Aug.
402,95 36 45 70% Sale 66% Sale 61% Aug 73 Aug.
236,700 42% Sale 45% Sale  45% Sale  44% Aug 49 ug.
16,51 104% 106% Sale 106% 106% 106 ~Aug. 9 106% Aug
161,100 20% Sale 15% Sale 14% 14% 14% Aug. 13 15% Aug.
1,761 87 90 87 Sale 86 ug. 17 89% Aug.
546,400 43 43% 55% Sale 58% Sale 55% Aug. 1 61% Aug.
685,800 42% Sale  63% Sale 71% Sale 61% Aug. 12 73 Aug.
13,700 95 Sale 101% 102 104% Sale 102 ug. 2105 Aug.
33,100 51 50% Aug. 12 56% Aug
23,800 104% 105% 111  112% 111% Sale 111 Aug. 3 111% Aug
127,200 99% Sale 116% Sale 116  Aug. 3116% Aug
168,100 60% Sale 70 Sale 76% 77% 66% Aug. 12 79% Aug
105,300 60% 60% 70 Sale 76% Sale 66% Aug. 13 79 Aug
,783 108 110 113 114 109 Aug. 5114 Aug
21,100 9% 10 69 5 6 5% Aug. 30 6% Aug
655,200 Sale 39% Sale 40% Sale 38% Aug. 12 41% Aug
374,500 109% Sale 117 117% 117% Aug. 3 117% Aug
87,20 40 Sale 40 Sale 37 ug. 12 41% Aug
10,200 121 Sale 120 Sale 120% Aug. 29 122  Aug
489,400 30% Sale 68% Sale 56% Sale 55 Aug. 12 68% Aug.
.10 9% 9% 8% 9 8% 8% 8 Aug. 12 8% Aug
,250 86 95 98 100 101% 104 99 Aug. 11 104% Aug
116,800 54% Sale 51 Sale 48% Sale 48 Aug. 3 51% Aug
,030  99% 101% 101% 102% 100% 104% 101 Aug. 12 104% Aug.
800 22 23% 22 23% 22 ug. 2 23% Aug.
460 27% 28 28 Sale 27% Aug. 10 28 Aug.
6,695 57% 60 62% Sale 57 60 58 ug. 17 63  Aug.
10,820 26% Sale 24 25 23% 25 24 Aug. 8 24% Aug.
115,900 26% Sale 24% 25 22% 23 20 Aug. 12 24% Aug.
,31 75 80 100  100% 100 Sale 98% Aug. 13 101% Aug.
330 117 124% 131 130 131 124% Aug. 8 124% Aug
73,200 23 Sale 37% Sale 35 Sale 31 Aug. 22 37% Aug.
150,800 35% Sale 36 Sale 34% Aug. 24 37 Aug.
,20 60 62 61 Sale 62 61 Aug. 1 62 Aug
139,900 43% Sale 60 Sale 59% Sale 59% Aug. 31 66% Aug.
3,035,300 62 Sale 152% Sale 120% Sale 2 ug. 12 158% Aug.
201,300 40 Sale 37% Sale 40 Sale 37% Aug. 1 41% Aug.
7,205,100 55  Sale 89% Sale 81% Sale 79 Aug. 12 91% Aug.
627,120 22% Sale  19% Sale 18 Sale 18 Aug. 13 19% Aug.
565,300 30% Sale 20% Sale 20% Sale 19% Aug. 3 24% Aug
69,9 15 17 24 Sale 25% Sale 21.%Aug. 12 25% Aug
380 92 94 94% 94% 96 4% Aug. 9 94% Aug
103,40 8 Sale 8 o 8% 8% 7% Aug. 25 8% Aug
270,700 7% Sale 7% 7% 8% Sale 7% Aug. 3 8% Aug
5,10 00 107 98 00 100 107 00 Aug. 15100  Aug
20,900 95% Sale 90 93 89 90 89% Aug. 12 92% Aug
9 107 120 108 120
265,000 42% Sale 54% Sale 52 Sale 51 Aug. 12 54% Aug
,600 111 14 115 116  Aug. 12 116% Aug
190,500 25 Sale 16% Sale 18% Sale 16% Aug. 1 22% Aug
289 12% Sale 11% 12% 12 13 11% Aug. 4 13% Aug
70,200 10% Sale 9% 10 11% Sale 9 Aug 12% Aug
41,600 62% 64 42 42% 50 Sale 41% Aug. 13 58% Aug
380,100 54% Sale  89% Sale 91% Sale 86% Aug. 12 93% Aug.
239,500 ! 51% Sale 57% Sale 55 Sale 54% Aug. 22 58 Aug.
10,825 104% 105 107 109 107% 108% 107% Aug. 12 108% Aug.
3,278,900 49% Sale 47% Sale  48% Sale  45% Aug. 12 53% Aug.
610,000 143 Sale 196% Sale 193% Sale 180% Aug. 12 199 Aug.
8,450 127% Sale 131 Sale 132 Sale 129% Aug. 5132 Aug.
377,600 63% Sale  73% Sale 74 Sale 70% Aug. 12 76% Aug.
127,000 6% % 6% Sale 5% Sale 4% Aug. 8 6% Aug.
1,373,000 38 Sale 42% Sale 38 Sale 35% Aug. 9 44 Aug.
4,304,700 38% Sale 61 Sale 66 Sale 61 ug. 1 68% Aug.
1, 104~ 105 110 1083 Aug. 24 108% Aug.
1,022,%80 55% Sale gg% Sale 54% Sale 52% Aug. 3 59 Aug.
91,300 96% Sale 00 Sale 102% Sale 100 Aug. 1103 Aug
3 65 70 65% 69% 69 70 69 Aug. 10 70 Aug
3,700 161 163% 192% 198 197 200 195 Aug. 5200 Aug
66,800 74% Sale 168 173 165 Aug. 12 176 Aug
1,420 20 Sale 120 121 120 Aug. 1120 Aug.
814,100 126% Sale 139% Sale 146% Sale 137% Aug. 12 148% Aug
162,71 4% Sale 5% Sale 4% Aug. 13 5% Aug
162,900 19% 21% 34% Sale 34% Sale 32 Aug. 13 35 Aug
12,48 60 61 66% Sale 59 Aug. 3 66% Aug
6 06 05 108 Aug. 12 108 Aug
127,100 53% Sale 61% Sale 65 ale 822 Aug 67 Aug
8 120 125 11 13 111% 112% 112 Aug. 30 112  Aug
263,400 "11% Sale 26% Sale 25 ale  23% Aug. 12 28% Aug
7,940 117% 120 120% 120% 120% 121% 120% Aug. 9 121% Aug
215,200 21  Sale 17% Sale 18% Sale 15 ug. 8 20% Aug
8,300 113% Sale 13 15 114  114% 115 Aug. 3 115% Aug
409,600 51% Sale 56% Sale 57 Sale 54% Aug. 13 59% Aug
1,560,800 10% Sale 22% Sale 28 Sale 19% Aug. 12 29% Aug
20,400 48 52 65 68  80% Sale 66 Aug. 11 82% Aug
30,800 44% 48 66 68 8l Sale 66 Aug. 3 83% Aug
10,900 20% Sale 24% Sale 20% Aug. 1 24% Aug
30 109% Aug. 9 109% Aug.
1,198,400 61% Sale 65% Sale 70% Sale 65% Aug. 72! ug.
78,30 % Sale % Sale % % % Aug. 1 % Aug.
13,300 42% 46% 28% 30 26 28 27  Aug. 4 28% Aug.
11,830 84% 84% 79 Sale 78 Sale 78 Aug 84 ug.
73,800 57% Sale 59 Sale 57 Sale 54 Aug. 11 60 Aug.
650,700 54% Sale 58 Sale 65% Sale 58 Aug. 1 69% Aug.
3.090 112 113% 112 115% 115 115% 110% Aug. 8 L15% Aug.
15,700 19 21 12% Sale 14 15 12% Aug 15 ug.
2,400 80 85 49 51 45 52 49% Aug. 15 51 Aug.
26,700 70% 75 98% Sale 71 Aug. 2il0l Aug
1,560 40% ... 41 43 53 Aug. 1] 53 Aug
140 108% 110 .o

PRICES IN AUGUST.

d New stock Issued on basis of 3 shares of new for each share of old stock,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

k Ex-dividend of 50% in stock.

EXCHANGE EECOED
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RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Prices, Sale Prices.
9 12% Jan. 31 14% May 31
12 97% Jan. 13103 Mar. 4
17 19% May 11 reb. 7
5 14% June 17 20 Apr. 20
31 81 an. 5 89% June 2
3 94% July 5101 Aug. 3
26 46% Feb. 1 64% Aug. 26
1 55 June 9 88% Apr. |
25 50 June 28 74% Jan. 6
5 109% Jan. 17 115 Aug. 5
5 34% Jan 4 77% July 30
5 29% Jan. 3 59 ug. 5
6% Jan. 27 12% July 20
26 46 Jan. 3 62% Aug. 26
10 106% Mar. 1110% Aug. 10
5 65 Aug. 27 96% Mar. 2
5 107% Aug. 27 144% Mar. 2
25 118% Apf. 5130 May 23
1 52 Jan. 26 70% July 15
116 Jan. 122 lay 10
116 Jan. 11 140 July 20
31 81 Jan. 27 142 Aug. 31
4 11 June 21 11% Jan. 5
26 34 Apr. 47% Feb. 25'
24 35% Apr. 46 Aug. 24
8 113% Mar. 120  June 1
30 100 Jan. 109% June 9
75 96 Jan. 105 July 8
29 145% Jan. 251% Aug. 29
29 113% A\ig. 127 Aug. 29
11 104% Feb. 108% Aug. 11
11 104 Mar. 108% Aug. 11
26 118% Mar. 125  Aug. 26
4 54% Apr. 58% Feb. 9
29 37 Jan. 55 Alay 31
29 101% Mar. 150% Aug. 29
2 38 Jan. 75 June 1
5 37% Mar. 49% Apr. 11
20 99% Mar. 108% July 14
1 14% May 22 Alar. 10
3 8 Aug. 101 June 14
10 42 Alar 61% Aug.10
30 42% Jan. 3 73 Aug. 30
30 95 Jan. 105 Aug. 30
5 50% Aug. 12 56% Aug. 5
31 104% Mar 112 June 6
1 98% Jan. 117% May 16
24 57% Jan. 79% Aug. 24
24 58  Jan. 79  Aug. 24
24 104 Jan. 114 Aug. 24
24 5% Aug. 10 May 25
30 31% Jan. 45 May 26
2 109  Jan. 125% May 25
24 "37 Aug. m41% Aug. 24
30 116% Feb. 22 June 4
1 29% Jan. 69% July 30
19 8 Jan. 11% May 31
17 95% Jan. 104% Aug. 17
9 46 June 64  Feb. 28
4 99% Jan. 108% Mar. 12
2 22 Aug. 27 July 7
31 259% Mar 29% May 2
1 56 Jan. 67 Jan. 19
5 24 Aug. 27% Mar. 29
4 20 Aug. 29% Apr. 18
24 76% Jan. 101% Mar. 14
. 8 118% Jan. 30 July 6
1 22  Jan. 41% July 6
9 31% June 37 June 22
3 60 Jan. 63% Jan. 12
8 43% Jan. 66% Au 8
2 60% Jan 174% July 9
19 34% July 41% Apr. 18
2 48% Jan. 91% Aug. 2
4 18 July 23% Jan. 19
23 17% May 32% Feb. 1
31 13 Alar. 27% June 29
18 92 Jan. 96 Apr. 21
5 7% May 11% Mar. 14
8 7% June 10% Mar. 14
15 99% July 12 Mar. 11
3 88% June 96% Apr. 2
106% July 20 ay 5
5 41 Feb. 55% July 25
3 111 Jan. 17  June 8
8 12% June 25% Jan. 12
24 11% Jan 1554 Mar. 12
23 6% Apr 12% Aug. 23
25 33  Alar 65 Feb. 14
30 53% Jan. 93% Aug. 30
1 45% Jan. 66% May 26
18 102% Jan. 110% May 19
20 43% Jdan. 64 ar. 1
5 199 Aug. 5
2 133 ay 18
29 62 Mar. 77% June 7
1 4% Aug. 8% May 27
1 35% Aug. 55% May 31
23 38% Jan. 75 May 31
24 103% Mar. 109% June 23
5 39% May 60% Mar. 5
85% July 90% July 26
31 96% Jan. 103  Aug. 31
29 64% Mar 72 Jan. 21
26 160 Jan. 200 Aug. 26
5 135% Mar. 177% July 11
1 Mar. 21 urie 30
31 L22% Jan. 148% Aug. 31
30 4 July 5% Aug. 30
19% Jan. 39% June 18
31 c48% Mar. 250 eb. 17
12 May 108 Aug. 12
20 53% Jan. 67 Aug. 29
30 :[11% July 125% Mar. 15
4 "10% Jan. 30% June 27
2 [17 Feb. 122% May 19
27 12% July 22% Jan. 5
3 112 eb. 115% July 15
25 49% May 59% Aug. 25
29 9% Jan! 29% Aug. 29
31 44  Jan. 82% Aug. 31
31 Feb. 83% Aug. 31
26 July 27 July 11
9 [ July 109% Aug. 9
23 '60 Feb 72 Aug. 23
1 % June 1 Mar. 11
3 19% June 45 Jan. 5
17 56 June 86% Jan. 14
5 49 June 62% Feb. 25
5 45% Jan. 281 69% Aug. 5
29 1 9118 July 16
15 June 281 17% Feb- 8
2 June 28180 Jan 4
26 Jan. 28 101 Aug. 26
11 Jan. 22 53 Aug. Il
Jan. 22108 Mar. 4
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STOCKS SALES TO SEPT. 1 bri PRICES IN AUGUST. RANGE SINCE JAN. I.
N.Y. STOCK EXCHANGE In Since Jarrg.ceS
August. Jan. 1. 1927. Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest.
Par  Shares. Shares.  Bid.  Ask. Bi . i i i i
Laclede Gas (St Louis;..100 , ar59,515 ;6 Salse Zég 24A53k ZS%ale Prdgs e iﬁ%es. 2 1783%}9 '35',?95'27 2587%}8 '3[,',‘{25' 2

5% preferred 100 3030 100 110 100% 105% 103 Aug. 27 104% Aug. % Jan. 5130  May 7
Lago Oil & Transport.no par 80,400 448.100 21% Sale 30% Sale 29% Aug. 12 33% Aug. 17 20% Jan. 13 33% Aug. 17
Lambert Co no par 47.100 475.600 66% Sale 76% Sale  75% Aug. 12 81% Aug. 1 66 Jan. 28 82% Jul%/ 18
Lee Rubber & Tire__ no par 24.500 9.20 7% Sale 11  Sale 9% Aug. 8 11% Aug. 1 7 Jan. 11% July 25
7 A S— par 73810 226,210 35% Sale g Sale  34% Aug. 3 38% Aug. 30 32% Apr. 27 38% Aug. 30
Cima Loco Works——no par 44300  249'500 64% Sale 65 Shle G3w Aug. 4 750 Aug 8 &b omd- 3L 2% Feb. 11
Hiffew &Myers TOOPRIGE o300 o3a00 13 19 0w Sale 115, AUg 15 Toow Aug. 21 o pa 1R A R

. , . b u ug. 9

3 new 25 34,848 366,948 101% Sale 120% Sale 115% Aug 9 1200/2 Aug. 31 270/0 Eep 19 %%%% May 54
g g 6% Feb. 10 May 24

i ety 690 T8 Phl d M gmau B Al

- ) . ale ale u 9 .

Loft Incorporated no par 9.30 123.200 6% Sale 6% Sale 6% Aug 30 590//3 ﬁﬂg ?L% g% Jai 3 63% Mar. X
g g 6 Feb. 23 7% Jan. 20

Long 3ell LumberATno par 4.20 ,600 42% Sale 35 Sale 33% Aug. 10 35 ug. 1 32% Apr 43  Mar. 7
Loose-Wiles Bis tr ctfsNew25 190.600 318.000 49% Sale = 42% Aug. 2 54 Aug. 4 35% July 5 54 Aug. 4

First preferred 100 300 1,100 118 120" 19 119% 118% Aug. 1121  Aug. 1 118 Jan. 4121 Aug. 1
Lorillard (P) pref 100 ,00 7.600 117% Sale 115% 116  113% Aug. 11 115% Aug. 23 107 June 27 118% Jan. 13

New 25 102600 844.300 32% Sale 39% Sale "37% Aug. 12 42 ug. 24 "24% Apr. 27 47% July 28
Lougﬂgma Oi no par 42.500 487.200 17 Sale 11 Sale 10% Aug. 29 12 Aug. 1 10% Aug. 29 18% Jan. 5

6% % preferred 10 ,67 8.46 94 96 90% Sale  90% Aug. 3 92 Aug. 22 0 Apr. 6 97 eb. 5
Louisv Gas & El A__no par 11,200 141.600 23% Sale 26% Sale  26% Aug. 13 27% Aug. 24 23% Jan. 3 28 May 10
Ludlum Steel no par 5.100 138.300 28 Sale 23% Sale 23% Aug. 23 26% Aug. 1 21% June 24 33% Mar. 18
McCrory Stores no par 2,370 9.030 74 82 Sale  70% 83% 74% Aug. 85% Aug. 9

et "hy  gem  XEe mwsde G ol e Al Al sl 380 AW S

b 3 . ) ale ug. 0 Aug. : '
Mclntyre Por Mines 5 900 29.500 25% Sale 26 25% 25% 25% Aug. 25% Aﬂg 221% Mg; 9'1%9% %aért;'. 23
Mackay Companies, 100 19.200 33,010 126 127% 115 124 ale 115  Aug. 34 ug. 105  June Aug. 24

4% referred 100 3.000 13,675 71 74 68 71% Sale 67 Aug. 74 ug. 67 Aug 74  Aug. 18
Mack Truck Inc mo par 262.500 3.199.800 97% Sale Sale 99 ale 94  Aug. 194% Aug. 88% Jan. 118% May 23

7% 1st preferred 100 200 5.700 110% Sale 113 109% 110% 109% Aug. 10 ug. 109 Jan. 113% July 22

7% 2d preferred 100 1.400 4,100 103 106 Sale 105% Sale 5  Aug. 106% Aug. 102 Jan 107% June 9
Macy no par 6.100 57.500 125% Sale Sale 196 202 194% Aug. 210% Aug. 124  Jan. 210% Aug. 17
Madison Sq Garden_.no par 31.70 1.70 22 ale  20% Aug. 23% Aug. 20% Aug. 23% Aug. 26
Maflinson (1 Ry @ Conobar 25900 105100 15 s’ 170 SAle 1o Sale 1% Aug 10 Aug  aae hoo 38 AU A

. . ug. ug. 9
vl T e e oGSk meSE LRl giAl Rl oo Ay
. ale ug. 34  Aug. 33 ug. 46 Feb. 7
7% preferre 100 100 5.460 72% 73 63 70 64% Sale 64% Aug. 64% Aug. F
Mandel Bros ———ho par  22.900  27.900 830 4% dov Sale  44% Aug. 499 AUy o3 o 2be Aoy B
9 y 9
Vahatan GEPoRE i s sws ufnelt oL Sk XA B e BAG BUAN
B . 0 Sale ale ale ug. ug. 0, 0,

Preferred 00 10 230 118% 119 11006 121 120 122 121 Aug. i Aug. %g & jgﬂ 1%41% Jtﬁlg. %%
Manila Electric Corp.no par 600 3,900 38% 40 42% 45 47 60 45  Aug. 50 Aug. Jan. 50 Aug. 16
Maracaibo Oil Expl___no par 10.200 84.300 18% 18% 13% 14% 14 16 13% Aug. 16% Aug. June 22% Jan. 18
Mrld o —roDY 22000 S P sl ges gl g geAL WS dpdn v

in- ar . , ale ale ug. 51% Aug. 9
Marti® Parry Corp —_no par 2.00 19.100 21% 21% 18% Sale 18 21 1 Aug. 210/3 Aug. 16% 332'43 5’4310//3 \I]:Lélt%/ :ZL?l
MatohlesonA kali WKs.no par 23.700 207.300 83% Sale 119% Sale 115% Sale 105 Aug. 121% Aug. 82 an. 124% July 20

7% preferred 100 370 1,09 111% Sale 111% 113 107  Aug. 111% Aug. 103  Jan. 112 July 15
May e%t Stores new. 25 83.100 352.700 67% 69% 72% Sale 78% Sale 72% Aug. 80% Aug. 66% June 80% Aug. IS
Maytag Co no par 89.000 405.200 23% Sale 30% Sale 31 Sale 29% Aug. 34% Aug. 23% Jan 34% Aug. 10
Met(o-%soldwyn Pic pref..27 2.300 19.200 24% Sale 24% 25 24% 25% 2! Aug. 25% Aug. 24% Jan. 26% Feb. 21
Mexican Seab'd Oil___no par 10,600 5.80 Sale 4% Sale 4% Sale Aug. 5% Aug. 3 ug. 9% Feb. 16
Miami thger 5 16.100 143.400 16% Sale 15 Sale 14% Sale 14% Aug. 15% Aug. 13% June 16% Feb. 28
Mid-Cont’'l Petrole'm.no Ear 61.900 1,085,100 35% Sale 30% Sale 30% Sale ug. 32% Aug. 29 pr. 39% Jan. 21

7% preferred 00 20 6,000 103% 104% 101% 102% 100 102% 101% Aug. 101% Aug. 97 Apr. 05 eb. 3
Middle States O1 10 31.800 952.100 19 Sale 2% Sale 2% Sale 2% Aug. 2% Aug. 1% Jan. 3% June 23

Certificates 10 8.300 107.200 19% Sale 1% 2 1% Sale 1% Aug. 2 ug. 1% Jan. 2% June 23
M SEIPOTPELI) 50 B ug T st sl ume ueie o R ugE R S

r . . ale ale . . 9 9
Montana Power R90 57400 357550 83 sale 195% Sale 100% Sale 100% Aug.  108% Aug.  Bige ded  1pgoe ANy 2
MOMEREYTTECOL ST LRGeS o e e of, M AN oim Mel
. . ale ale ug. 7% Aug. 9 .
Mother Lode Coali__no par 12.300 178,650 4% Sale 2% Sale 2% Sale 20/2 Aug. 3 ° ug. g% ﬂnué'ﬁ 14%02) jgg. g
Motion Picture Corp.no par 1.700 8.20! 12 % Sale 8% Sale 7% 9 7% Aug. 9 Aug. 7% Aug. 16% Mar. 18
Moto-Meter class A. mo par 27.700 164.600 34% Sale 31% Sale 27% Sale  24% Aug. 31% Aug. 24% Aug. 38% Apr. 18
Motor Wheel nopar 30.700 174.400 20% Sale 25 Sale 26% Sale 24% Aug. 27% Aug. 20% Jan. 27% Mar. 29
Mullins Body’ nopar 69,100 177900 9% 11% 40 Sale 58 Sale 38% Aug. 58% Aug. 10 an. 58% Aug. 31

8% preferre 00 260 2.60 88% 98 102 2 03% Aug. 04  Aug. 80 an. 04 ug. 29

MirhoRshere—moby 30 JRYR ¥ S doe g Mew sk B ORE SMAN seNmy e B
. . ug. ug.

Nash Motors Co___no par 466.000 2,004,600 69% Sale 74 Sale 82% Sale 73 Aug. 83°AD: Aug. %(())% AS? g%% Aag'. :2%%

National Acme stamped..10 3.300 21.300 6% Sale 6 Sale 5% Sale 5% Aug. 6 ug. 5 Feb. 6% May 18

National Bellas Hess..no par 6.700 38.800 36 Sale 34% Sale 34% Aug. 37 Aug. 34% Aug. 44% Apr. 11

7% preferred 100 2.200 12.30 92 92% 88% 89 89% Aug. 92% Aug. 88% July 97 pr. 19
National Biscuit 25 73,600 498.400 98 Sale 133 Sale 137% Sale 129% Aug. 139% Aug. 94% Jan. 139% Aug. 31

7% preferred 100 90l 8.500 132 Sale 137 Sale 137 40 7 Aug. 41  Aug. 30 Jan. 41 ug. 25
N%ﬁigﬁiﬁ‘ Begls_A—no par 53.900 385.500 40% Sale 44 Sale 45% Sale  43% Aug. 46% Aug. 39% Jan. 46% Aug. 29

airy—

New when issued__ no par 75.700 252.500 68 Sale 63% Sale 62% Aug. 31 68% Au 4 59% Ma 68% Au 4
National Dept Stores.no par 9.10 66.500 26% 27 22% 23 23% Sale 22% Aug. 6 23% Aug 23 20% Jun)(le 27 27% Magr 1

7%_lst preferred 0 60 6.500 92 94% 89% 90% 90% 91% ug. 17 91  Aug. 27 89% July 26 94% Jan. 10
Nat Distill Prod v Tcmo par 92.900 566.000 19% Sale  43% Sale 36% Sale Aug. 31 46% Aug. 17 Feb. 51% June 6
sztrgﬁgﬁglvég - no par 2.30 72.300 43 46% 56 Sale 53 ale 52% Aug. 12 59 ug. 2 43 Mar.22 69% June 6

tamp—

Stamped ctfs new..no par 9.500 177.800 24% 26 29% Sale 27% 28% 27% Au 30% Aug. 1 19% Apr. 35% June 6

7% preferred 00 1,200 21500 81 84 40 Sale 84° sale’ 86 AUg. oL Aug 2 oo Abr 31w Juny 8
National Lead 100 17.900 244.400 165% Sale 112% Sale 113% Sale 107 Aug 116% Aug. 30 695 ay 202% May 16

Preferred A 100 600 2,60 32  132% 132 132% 132  Aug 132% Aug. 30 131% June 2 132% June 6

Preferred B 1,015 19,315 108% Sale 109 10 108% Aug. 12 110 Aug. 19 104% June 110  Aug. 19
NaE.Powleé & Ellgﬁt_ no p%B 108.380 Zggggg %gg;o ggllg %% Sale %421% Sale 20% ﬁug. gggﬁ) ﬁug 25 19% Jan. 28 23% Mar. 24

ational Supply . . (] ale ale ug. © Aug. 1 76 111 95% Feb. 18
NI B o8 e ma e e (b gl W ys A AW 7 e B B S

I very y ) ale ug. ug. Juy : ay

Rights 10,028 45,458 36 Sale Aug. 43% Aug. 5 % 30 43% .
Natlgnal‘l_c—ea 0 no par 5.70 60,250 120 = 12! 165 Sale 151 Sale 140% Aug. 65 ? ug. 1 %g ° JALS}E 18 174% Jl’ﬁ% 215
Nevada Cons Cop new no par  116.000 482.900 14% Sale 14 Sale 15% Sale 4 ug. 15% Aug. 25 12% June 15% Aug. 25
N Y Air Brake no par 7.800 262.600 42% Sale 44% Sale  45% Sale 44% Aug. 47 ug. 10 40% Jan 50 une 9
N roierod ——— 100 1800 15800 v6 . vi© 78 A A’ 86 80° Aug 87 AuS 33 o Pam &7 AUT B

b rre , . . ug. e ug.
New York SteampT (6) no par 670 ,87 96 98% 100 Sale 97% Aug. 100 Aug. 31 930/3 Feb 100 Aug. 31

7% 1st preferred__no par 410 2,510 105% Sale 108 113 105% Aug. 108  Aug. 105  Jan. 110 ay 6
Niag Falls Pow pref_ 25 1,800 21,680 28% 29 28% 28% % 28% 28% Aug. 28% Aug. 27% Jan. 29% May 2
Negrieip RORiPOTRTIO0 oo odf 1 1pedld e B i3 L ghans GAG MMM B uzidt o, A

or mer’n ctfs new no par : ,146, (4 ale ale b Aug. 6 Aug. 45% Jan. % Aug. 31

6% preforred P 190 34500 51 51% B2% 520 B52% Sale AUg. 35 Ang. 237 5 250 Aug 9
North' AmerEdison pf.no par 1.700 25,600 96% Sale 01 101% 101% Sale 101% Aug. 102% Aug. 13 96% Jan. 102% Aug. 13
Northmllﬁs%e'm gekegrb%ph"?g 1880 14%’288 4% Sale 5%3/4 55% 553//0 Sage %0/ QHS' 530/ ng 2 413? ﬂan' Sgo/ Fob %cs)

orwal ire ubber. . , . ( o o (] . 6 Aug. b June b Feb.

A el A I U Y O B P

unnal 0 €)__no par , e . .

Qil WeIIySuppIy — p25 24.300 319.200 33% Sale 31 Sale 34% Sale 330/2 Aﬂg 37% Ahjg 4 3%0//% ﬁgrg 44% Jﬁ?\e 3

7% preferred 100 58 12,750 108% 109 107% 108% 101% Sale 107% Aug. 108% Aug. 3 102% Mar. 10  June 3
Omnibus Corp VT c__no par 24.000 158.900 13% Sale 13% Sale 12 Sale 11% Aug. 13% Aug. 1 11 Mar. 17% June 11

8% preferred 100 50 22,625 89 90 92  Sale 90 89% Aug. 92 Aug. 1 81 Jan. 99% May 23
Oppen m, Coll"& Como par 16.700 114.800 59% Sale 71% Sale 72 Sale ug. 73% Aug. 20 58% Feb. 73% Aug. 20
Orgheum Circuit Inc 1 6.500 124,950 30% Sale 28% Sale  25% Sale 25% Aug. 28% Aug. 1 25% July 35 Apr. 7

Preferred 0 1.100 ,800 103 108  105% Sale 103% 104% 104% Aug 105% Aug. 1 103% Mar. 108% June 2
Otis Elevator 50 18.500 146.000 127% Sale 132" 134% 138% Sale 133 Aug 143% Aug. 16 103 Feb. 143% Aug. 16

6% preferred 100 990 5,515 108% 11iL% 115 ale 117 118% 115  Aug 124% Aug. 2 108 Feb. 124% Aug. 2
Otis Steel no Ear 20.500 344,600 8 Sale 10 Sale 10 ale 9% Aug 10% Aug. 4 7% Feb. 12% June 6
ot 400 9000 31700 88w Sl Lovk ey 60 i Low AuS 63 Aug 7 oFee her €3 3 19

utlet Co no par . . ( o 0 Aug. u 52% Jan. u 15

7% preferred it 200 ,90 06 109 114 110 112 111% Aug. 112 Aug 17 107 ’ Jan. 12 ’ Aug}]l 17
Owens Bottle 5 11.500 95500 78% Sale 79% Sale  76% 77 75% Aug. 79% Aug. 2 75% Jan. 84% Mar. 14

7% preferred 100 1,245 113% 117 115% 117 116% Sale 116% Aug. 117 Aug. 10 115 Jan. 20 May 18
gacgpcgﬁl\s & ETec new__ 25 1;.%180 %%880 1% Sale 37% 38 3510/ gale 3?3? ﬁug. 4({’;//0 ﬁug 2% 3% l’\:/leb 492//0 JAug 2?7>

acific Oi no par . , 19 1% 6 Sale 6 Aug. b Au a 6 Jan
P ST 48 W AR R R e g Al Cpl N s, b

referre ), ug. u . :
Pa(_:koa?d MotorCar 10 441,200 1,134,800 36% Sale 350/:;7 Sale  40% Sale 35% Auggj. 420/3 Aug 24 330/3 Aarr. 28 42‘%2 Aﬂg 24
Paige Det Mot Car___no par 46.300 430,925 11% Sale 12% Sale 11% Sale 10% Aug 12% Aug. 2 7% Mar. 14% May 4
Pan-Amer Pet & Trans__ 50 76.000 190,875 61 % Sale 54% Sale 47% Sale 45% Aug 57 Aug. 18 45% Aug. 65% Jan. 19

Class B stock 50 409.900 1,535,125 63% Sale  54% Sale 48 Sale 5% Aug 58% Aug. 5 45% Aug. 66% Jan. 20
Pan-Am West P B no par 22.500 75.800 35% Sale 21 Sale 20% 21% 19% Aug 24% Aug., 4 19 Mar. 37% Jan. 24
Panhand Prod & Ref. mo par 13,200 143.800 14% Sale 9% 9% 9% 10 8% Aug. 11% Aug.. 5 8 Apr. 18% Jan. 17

8% preferred 100 5 2,400 68% 75 44 60 55 58 58% Aug. 63 Aug.. 51 58% Aug. 81% Jan. 17

6 After payment of 300% stock dividend,

d One-half share common stock and one-half share preferred B stock.
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STOCKS

(=l

8% preferred

Pittsburgh Coal (of Pa).

Producers & Ref Corp.

7%.

Rand Mines.

Preferred.

WWWWTI WTIJTO—0O O U000 O=S000O0=—=0000==0 000000~ ~=OUIO=S0OUI=x

7% preferred.

Seneca Co ger no
Sha_ttLﬁckF F) no

Rights
SheIIgTransporf& rad..

Preferred.

Rights
Sou California Edison.
Rights

Standard Oil of N J 25
Standard Oilof N Y 25
Stand Plate Glass no par
~ 7% preferred 10

Sterling Products__ no par
Stewart Warner Corp.no par
Stromberg Carburet_.no far
Studebaker C ref 00

New-- p
Submarine Boat Corp.no par

im Qil no par

Preferred 100

* Ex-dividend

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

STOOKR ST<M K KXU1LANGE RECORD

In
August.
Shares.
67.90
11.10C
34
37.80C
5.90C
23,40C
31.80C
52C
28,40C
80C
1.60C
3,20C
19.50C
c
6.70C

3.10C
8C

134.00C
10C

6.
219,700

SALES TO SEPT. 1.

Since
Jan. 1.

Shares.
47!

953,400
14,300

11.800

129,000
1,356,808

Price
Jan. 3
1927.

Bid.
6%

28
21M

1
38%
99%

1
5
127%

86
49%

39

47
44%.

47
38%

56

36
102H
22%
102)4
%

15
3%

3154

44
1954

3
10)4
75
22

1

55)4
57)4

Ask
Sale
Sale

Sale
Sale

Sale
123
Sale
Sale
Sale
106
14
79
22)4

Sale
Sale

PRICES IN AUGUST.

Aug. 1. Aug. 31. Lowest Highesi.
Bid. Ask. Bid. Ask. Sale Prices Sale Prices.
38% Sale 37)4 Sale 36 Aug. 1 4 Aug.
8% 7 7)4 Sale 6)4 Aug. 2 7)4 Aug.
8 Sale 6" Sale Aug. 31 8 ug.
35 Sale 3054 Sale 2754 Aug. 31 35 Aug.
1854 sale 1954 Sale 18%4 Aug. 22 Aug.
25 Sale 23)4 Sale 2254 Aug. 26 Aug.
22)4 Sale  23)4 Sale 22)4 Aug. 27 Aug.
101% Sale 102)4 103)4 101° Aug. 2 104 Aug.
28 Sale 24" Sale 2354 Aug. 30 28)4 Aug.
94 96 91 93)4 93)4 Aug 95"  Aug.
14)4 16 12)4 17 14)4 Aug. 11 16 Aug.
54 Sale 4 Au 2 5 Aug.
14554 Sale 146)4 Sale 15454 Aug. 1 15354 Aug.
54 100 98)4 100 98 Aug. 11 100 Aug.
1 106 104" 106 102 Aug. 10 108)4 Aug.
52 52)4 52)4 Sale 52)4 Aug. 2 53)4 Aug.
43)4 Sal 41)4 42)4 42" Aug. 27 Aug.
38)4 Sale 41 Sale 3754 Aug. 3 43)4 Aug.
377739 40 42 38 Aug. 4 38 Aug.
50Vi Sale 50 54)4 49)4 Aug. 4 52)4 Aug.
90 93 95 104 90" Aug. 3101 Aug
27)4 Sale 26 Sale 6 ug. 8 27)4 Aug
43" Sale 4254 Sale 4054 Aug. 3 ug
50)4 Sale 46 ale 46 Aug. 31 52)4 Aug
105"~ 107 104%4 105 104%4 Aug. 27 10654 Aug.
1254 Sale 954 Sale 954 Aug. 31 1354 Aug.
4654 Sale  43)4 Sale 42%4‘1l Aug. 30 54)4 Aug.
54 Sale 5 ug. 1 ug
194 20 17 19 1654 Aug. 30 195s Aug.
4)4 Sale 3)4 Sale 354 Aug. 26 454 Aug.
33)4 Sale 33y8 Aug. 31 37)4 Aug.
10554 Sale 104" Aug. 27 106)4 Aug
64)4 Sale 61 Sale 50 ug. 12 6454 Aug
87 89 85 Sale 85 Aug.25 89 Aug.
98 Sale 97)4 98 97)4 Aug. 23 98 Aug
45)4 Sale 48)4 Sale 42 ug 19 49 Au
777 80  80)4 Sale 79)4 Aug. 26 80)4 Aug
67 70 66)4 70 65" Aug. 19 70
15 20 18" Sale 15 Aug. 23 1954 Aug
105)4 Sale 114)4 Sale 105 Aug. 1117)4 Aug
58)4 60 71)4 Sale 59)4 Aug. 12 78° Aug
87)4 8754 89  Sale 86 Aug. 17 90)4 Aug
24)4 sale  22)4 Sale 22)4 Aug. 27 26)4 Aug
3954 40)4 40)4 41 39" Aug. 12 42)4 Aug
57 59)4 70)s 71 60 Aug. 18 70° Aug
130 130° 133 100 Aug. 301132 Aug.
42)4 Sale 4154 Sale  40)4 Aug. 3 43)4 Aug.
114" Sale 114)s 115)4 114’ Aug. _1 115)4 Aug
100 101 10054 Sale Aug. 22:101°  Aug
107)4 Sale 108Vi Sale 107)4 Aug. Ij 10854 Aug
15154 Sale 155 158 150 ug. 15 159)4 Aug
77)4 Sale 7354 Aug. 17 7954 Au
198 Sale 185 Aug. 12 198 iAu
3854 Sale  35)4 Aug. 2 39)4 Aug.
27 Sale 26)4 Sale 25\5 Aug. 29 2854 Aug.
11254 Sale 112° 114 11254 Aug. 1113  Aug.
56 57 55 56 55)4 Aug. 25 57)4 Aug
79% Sale 80 Sale 77)4 Aug. 83)4 Au
07 Sale 106 Sale 10554 Aug. 27 108)4 Aug
6054 Sale 62)4 Sale 57{/2 Aug 68)4 Aug
5254 Sale 54 54 52V Aug 5454 Au
444 46)4 4254 53 4 Aug. 12 45)4 Au
15 ale  15)4 Sale 14%4 Aug. 31 15)4 Aug
32 Sale 25)4 Sale 2554 Aug. 18 34" Au
87 89 87)4 Sale  83)4 Aug. 24! 88\s5 Au
56)4 Sale 62" Sale 55)4 Aug. 13! 54)4 Aug
105° 106 105)4 Sale 105)4 Aug. 41106 Aug
6 6) 6 654 . 654 Aug.
62 70 64)4 Sale  64)4 Aug. 3H 64)4 Aug.
44 Sale 3854 Sale 3854 Aug. 30, 4454 Aug.
98)4 Sale