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REVIEW OF MARCH—COMMERCIAL AND
FINANCIAL EVENTS.

There was apparently a further growth in trade activity
during March, speaking of the country’s industries as a
whole, with the volume of business, however, in certain lines,
more particularly the motor industry and building, not quite
up to that for the corresponding period of 1926. Since the
beginning of the year, when trade was on the wane, mainly
because of a lowering of automobile production, there has
been a steady advance in industrial progress, even in motor
car output, and it may well be asked whether the fact that
volume of production in such important lines as the motor
industry and the building trades is not up to the exception-
ally high levels of 1926 is not really to be regarded as a
healthful development, since the pace in these cases in the
previous year was rather fast, and some halt in that respect
was actually to be desired in order to avoid a more serious
reverse later on.

It is worth noting, too, that results in the motor industry
are, after all, somewhat uneven, and that not all those en-
gaged in the industry are obliged to report smaller sales and
a diminished output. On the contrary, some of the com-
panies have kept steadily expanding their business. This
is notably true of the General Motors Corporation, which
with its varied lines and types of cars and excellent admin-
istration is rapidly assuming a dominant position in the
motor industry, just as the United States Steel Corporation
has long held in the steel industry. Thus, while total pro-
duction of motor vehicles In the United States (factory
sales) in January 1927 was 234,142 cars, against 302,741
cars in January 1926 and February production 298,359 cars,
against 357,470 cars, the General Motors Corporation re-
ported retail sales by its dealers to users in February 1927
of 102,025 cars, compared with only 64,971 cars in February
1926 and but 39,579 cars in February 1925, while sales by
the corporation’s car divisions to dealers totaled 124,426 cars
in February 1927 against 91,313 cars in February 1926 and
49,146 cars in February 1925. The January statement of
the concern showed similar increases. In the case, there-
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fore, of the General Motors Corporation the record has been
one of general and notable expansion. Two or three other
companies can claim a similar distinction of enlarged pro-
duction and sales in 1927, but on the other hand the remain-
ing companies have not been able to maintain their records
of the preceding year and apparently the Ford Company has
suffered the most pronounced falling off of all, though the
Ford concern has given out no figures which would enable
one to see the extent of the loss.

There were vague reports all through the month, just as
there had been in the months preceding, that Mr. Ford con-
templated some radical departure in his make of cars which
might have an important effect upon the motor industry as
a whole. These reports were denied, but have nevertheless
persisted. And the trade has been on the qui vive as to
what was going to happen. As to one thing, however, there
has been absolute unanimity of opinion, namely that compe-
tition was going to be more intense than ever, not alone in
the matter of price, but also in type of car and quality of
product. Mr. Ford himself was the victim of a motor acci-
dent on Sunday, March 27, which kept him in the hospital
for a few days, but appears otherwise to have been without
serious results. W. C. Durant also threw out intimations
that he contemplated aggressive moves with his car, definite
announcement of the exact nature of the moves to appear
early in April; the announcement came April 7 but fell flat.

Indications of growing trade activity were many during
the month. While most of these dealt with statistics for the
month of February, since necessarily time is required to col-
lect and prepare the data, some of them related to the cur-
rent month. The reports of car loadings in particular fur-
nish an instance in point. And these most assuredly were
highly favorable, since they showed that all previous rec-
ords were being broken. The first million-car week for the
year was reported by the Car Service Division of the Ameri-
can Railway Association for the week ending on March 12.
Loading of revenue freight for that week amounted to 1,005,-
715 cars, and it was pointed out that this was the first time
in the history of the railroads that freight loadings for any
one week had been in excess of 1,000,000 cars at this season
of the year. In 1926 the first million-car week was reached
in May and in 1925 not until July. The next wEek, that is
the week ending March 19, loading of revenue freight
again exceeded the million-car mark, reaching 1,006,861
cars, and for the week ending March 26 the story was much
the same, the total for that week being 1,008,880 cars.

It is only proper to state, however, that as a measure of
the volume of general business, these figures of car loadings
are ungquestionably somewhat misleading. The totals were
swollen in unusual proportions by the exceptional magnitude
of the bituminous coal shipments. All through the year to
date mining and shipments of soft coal have been far in
excess of the ordinary and far in excess of current needs.
It has been for a long time a virtual certainty that there
would be an extensive suspension of the mining of soft coal
in different parts of the United States on April 1, with the
expiration on that date of the three-year contract entered
into at Jacksonville, Fla., in 1924. All doubt on that point
was removed when the conference between the miners and
the operators at Miami, Fla., definitely broke up on Feb.
22 without having accomplished anything. The operators
felt that they could not agree to a continuance of the Jack-
sonville scale of pay, since the non-union mines, operating
on a lower basis, were taking all the business away from
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them, while the miners on their part were unwilling to enter
into an agreement which provided for a lower scale. With
the strike just in prospect (and it came April‘l as expected)
railroads, dealers and consumers alike began to stock up
with coal in preparation for the event. It was clear that
the non-union mines would still be working, and these had
been furnishing a steadily increasing proportion of the
whole. However, many sections of the country did not have
the non-union mines to fall back upon, and, anyway, those
who were getting their coal from the union-controlled mines
deemed it ordinary prudence to add greatly to their cus-
tomary supplies of fuel so as to provide for the contingency
of a long strike. According to the figures compiled by the
United States Bureau of Mines, the production of soft coal
in the United States for the four weeks ending March 26
the present year reached 847,063 cars, against 725,908 chrs
in the corresponding period of 1926 and only 598,050 cars
in 1925. The production of bituminous coal for the coal year
to date, that is since April 1 1926 to March 26.1927, aggre-
gates 592,836,000 tons, against 532,145,000 tons in the preced-
ing coal year. These figures afford an idea of the extent to
which the coal shipments contributed to swell the revenue
freight of the railroads. A more direct comparison is fui'-
nished by segregating the coal from the rest of the car load-
ings. For the four weeks ended March 26 the loading
of revenue freight of all kinds aggregated 4,016,395 cars in
1927, against 3,877,397 cars in 1926 and 3,702,413 cars in
1925. The coal loadings for the four weeks were 847,063
cars, against 725,908 cars in 1926 and only 59S,050 cars in
1925. Deducting these from the grand total of all loadings,
it is found that the loadings apart from coal were 3,169,332
cars in 1927, against 3,151,489 cars in 1926 and 3,104,363
cars in 1925. This puts a slightly different aspect on the
figures, and yet makes on the whole a very favorable com-
parison, showing as it does that the large volume of traffic
handled in these two earlier years was not only fully main-
tained, but somewhat improved upon.

In speaking of the condition of the iron and steel trades,
the “lron Age” in its issue of April 2 observed that March
had gone out with steel operations considerably higher than
when it came in, and added that there were no present signs
of a subsidence in either demand or i>roduction. Numbers
of the independent steel congxanies, not rolling rails, on
which shipments were being completed, were finding the
volume of their unfilled orders substantially equal to those
at the end of February. The “lron Trade Review” of Cleve-
land stated that for some indeixendent producers March had
been the biggest month in history and it seemed probable
that the statistics for the entire industry would reveal only
a few points deviation from the all-time high of the previous
year. The “Age” remarked that shipments for the first
quarter of 1927 had not been much under those of the pre-
viou year, while the orders, individually smaller, numeri-
cally, topped those of the previous year. The Gary works of
the Steel Corporation, it said, were running full, the 12th
and last blast furnace having been blown in that week. In
the Chicago district 30 of the 36 steel plant stacks were ac-
tive. Ingot output at Pittsburgh was on a 90% rate and at
Youngstown close to 85%. As to the possible effects of the
coal strike in the soft coal regions beginning April 1, coal
business, the “lron Age” stated, had actually grown smaller
and the supply of furnace coke was so large that 'prices
might show a weakness if pig iron producers were not well
covered. Pig iron prices advanced, but as to steel, the “lron
Age” said that price irregularities continued in practically
all the major lines of steel in spite of the large sum total of
demand. “The keen competition among fabricators of struc-
tural steel is reflected now and then in concessions on the
plain material. Deviations in sheets appear less numerous,
however, and black sheets are more difficult to obtain below
2.80c., Pittsburgh, except occasionally in the heavier gauges.”
The “lron Age” made the composite price of finished steel
March 29 2.367c. per pound, the same as the previous month.
The composite price of pig iron, however, was put at $19.13
per gross ton, as against $18.96 the month before. After the
close of the month the “Age’s” monthly compilation showed
that March pig iron production had been the largest in any
month for two years, reaching 3,483,362 tons, against 3,441,-
986 tons in March 1926 and 3,564,247 tons in March 1925.
Steel production was estimated at 4,559,400 tons, against
4,488,362 tons in March 1926.

As to the minor metals, copper again showed decided
weakness and the other metals in the non-ferrous group also
manifested a downward tendency. Lake copper at New
York declined from 13%c. March 1 to 13%c. March 31 and
electrolytic copper dropped from 13%c to 12%c. Lead, after
an advance to 7.65c. March 3, dropped to 7.35c. March 29,
which was also the price March 31. The fluctuations in tin
were somewhat irregular, but on the whole downward, and
the quotation March 28 was 67.75, against 70.50 Feb. 28,
with the price March 31 68%c. Further severe breaks oc-
curred in the prices of petroleum and its products. The
decline extended to all parts of the country and appeared
to reach the point of absolute demoralization. The large
production of crude oil (owing mainly to the prolific yield
of the Seminole field in Oklahoma) was responsible for the
demoralization. Determined efforts were made to limit the
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flow of oil, but these were not reflected in results. The
“Wall Street Journal” in a news article in its issue of March
24 stated that the average price of Mid-Continent crude oil
was now $1.07 less than the high figure of 1926. Average
crude oil, it stated, is about 37 degrees gravity, now selling
for $1.30 a barrel, against $2.37 the high figure of 1926.
Contrasted with November 1923, when the prolific Los An-
geles basin production broke the crude oil markets, average
grade of Mid-Continent crude, it said, was 30c. a barrel
higher. The reductions in oil were not confined to that from
the Mid-Continent regions. For instance, a third reduction
in the price of Eastern crude was announced on March 7,
when the Joseph Seep Crude Purchasing Agency reduced the
price of Pennsylvania crude oil from 10 to 15c. per barrel.
This was followed by still another reduction in certain
grades on March 16 and by a cut in still other grades on
March 17. The same remark applies to gasoline prices.
Notices of reductions came from all parts of the country. In
California a new gasoline war developed. As illustrations,
we may note that on March 15 the Standard Oil Co. of New
York reduced the tank wagon price of gasoline Ic. through-
out its territory and on March 28 the same company made a
further reduction of 2c. a gallon, making the tank wagon
price 17c. and the service station price 20c. Kerosene prices
were also cut.

In the textile trades activity in cotton goods lessened
somewhat, and restricted sales continued to feature the
market for woolens and worsteds. Indeed, the woolen trade
seemed to be in anything but a satisfactory shape in this
country, though the foreign markets displayed firmness and
the auction sales of raw wool in London and Australia
showed an excellent demand and higher prices. The Ameri-
can Woolen Co. on March 22 opened its line of coatings for
women’s fall wear at an advance in prices on the fabrics
shown as compared with the price lists for the spring of
1927 and the fall of 1926. But the advances were quite
moderate, and there were a few decreases, besides which,
somewhat larger rebates were allowed for prompt payments.
Market response was not what had been looked for. At the
annual meeting of the company at Springfield the President.
Andrew G. Pierce, announced a change of policy, and said
that the company would no longer carry unprofitable mills
as active operating units. There was, accordingly, consid-
erable speculation as to what mills would be shut down or
abandoned.

One distinctively strong branch of the textile industry
was the rayon division. About the middle of the month
advances of 5c. per Ib. were announced for certain grades
of rayon yarns, most of which, however, had not been in-
cluded in the previous advances. But towards the end of
the month another advance of 10c. a Ib. was instituted by
two of the leading manufacturers on the super extra yarns.
The principal producers were said to be well sold ahead and
carrying little or no extra stock. Rather glowing accounts
appeared regarding this branch of the trade and suggestions
of possible further advances were thrown out.

In the cotton goods trade the fluctuations in the price of
raw cotton attracted considerable attention. Spring devel-
oped much earlier than usual in nearly all parts of the coun-
try, but weather conditions in the South were not altogether
favorable, there having been too much rain in many sections,
and preparations for the new crop were accordingly delayed.
The United States Census on March 21 issued its final report
on cotton ginning for the crop of 1926. This report showed
17.910.258 500-1b. bales of lint cotton ginned, including 234,-
041 bales which ginners estimated would be turned out
after the March canvass. The result was 700,000 bales
below the 18,61S,000 bales estimated as the size of the crop
by the Department of Agriculture the previous Dec. 8 and
indicated that a considerable amount of the cotton in the
fields had remained unpicked. Nevertheless, the crop at
17.910.258 bales is by far the largest on record, and compares
with 16,103,679 bales in 1925; 13,627,936 bales in 1924 and
but 10,139.671 bales in 1923. In addition, linters are likely
to add a full million bales to the total. Middling upland
spot cotton in New York touched 14.85c. per Ib. on March 1.
but from this declined to 14.00c. March 14; thereafter it
moved up again, touching 14.55c. March 29, and closing
March 31 at 14.45c. Print cloths at Fall River remained
unchanged throughout the month at 5%c. per yard for 28-in,
64 x 64. Raw silk prices moved lower again and Kansai
double extra cracks were quoted March 31 at $5.85@%$5.95,
against $6.12% @%$6.17% Feb. 28, $5.70@$5.75 Jan. 31 and
$6.00 at the beginning of the year. Crude rubber moved
higher, but did not retain the whole of the advance. Ribbed
smoked sheets for spot delivery were quoted at 41% bid and
41% asked March 31, against 39%@39% Feb. 28, and the
guotation for first latex crepe also was 41% @41% March 31,
against 40@40% Feb. 28. At one time during March the
quotation was above 42c. On the other hand, in February
the quotation at one time was 37%@37%c. for ribbed sheets
and 37% for first latex crepe. In January both ribbed
sheets and first latex crepe at one time were quoted as high
as 41%, but the quotation Jan. 31 was 38%c. asked for
ribbed sheets and 38%c. for first latex crepe.

Grain prices tended still lower. As far as wheat is con-
cerned, the foreign demand continued active, though often
favoring Canadian and other markets rather than our own,
while at the same time prospects for the growing winter
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wheat crop in the United States appeared to be all that
could be desired. The May option for wheat at Chicago,
after advancing from $1.39 March 1 to $1.42% March 7,
tumbled to $1.31% March 23 and closed March 31 at $1.34.
The July option for wheat at Chicago rose from $1.32%
March 1 to $1.35% March 7 and then dropped to $1.26%
March 23, with the close March 31 at $1.28%. The May
option for corn at Chicago fell from 78%c. March 1 to 70%c.
March 24 and closed March 31 at 72%c. The July corn op-
tion declined from 83%c. March 1 to 75%c. March 24 and
closed March 31 at 77c. May oats at Chicago, after moving
up from 45%c. March 1 to 47%c. March 4, declined to 42c.
March 23 and closed March 31 at 44%c. July oats rose from
45%c. March 1 to 47%c. March 4, then fell off to 42%c.
March 23, and closed March 31 44%c. The sugar market
also again weakened. Cuban raw sugar the early part of
March still sold freely at 3%c., and on March 9 got as high as
35-32c. cost and freight, but the latter part of the month
got down to 2%c., with the quotation March 31 229-32@
2 15-16c. The speed with which the new Cuban crop was
marketed, appears to have been one element in the decline,
a belief that the Cuban Government would be unable to re-
sist the pressure to increase the authorization of the crop
to above 4,500,000 tons was another, fears of an enormous
European beet crop was still another, besides which the
Chinese situation operated in the same direction, it having
led, according to reports, to the cancellation of orders for
sugar from Java. Refined sugars also moved lower, the
range of wholesale prices by the leading refineries at New
York on March 31 being from 5.85c. to 6.05c., against 6.00@
6.20c. on Feb. 28. Coffee prices enjoyed an upward reaction
and No. 7 Rio was quoted March 31 at 16%@16%c., against
14%@15c. Feb. 28; 15%@15%c. Jan. 31, and 15@15%c. at
the close of December 1926.

U. S. TREASURY FINANCING.

Extensive Government financing was a feature of the
month of March. On Sunday, Mar. 6, the regular quarterly
financing was announced and on Mar. 7 the U. S. Treasury
Department outlined a plan for a new 3% % five-year Treas-
ury note issue in exchange for the 2d Liberty Loan converted
4%% bonds. In his statement Mar. 6, the Secretary of the
Treasury, Andrew W. Mellon, said the March financing
would take the form of an offering of Treasury Certificates
of Indebtedness in two series, both dated and bearing inter-
est from Mar. 15 1927, one series at 3%% being for six
months, maturing Sept. 15 1927, and the other series at 314%
being for one year, maturing Mar. 15 1928, both offered at
par. The six months offering was $150,000,000 or there-
abouts and the one year offering $300,000,000 or thereabouts,
the two together calling for $450,000,000 of new money. As
part of the arrangement, Mr. Mellon stated that the Treas-
ury would accept in payment for the new certificates at par
4%% Treasury notes maturing Mar. 15 1927. It was
pointed out that about $660,000,000 of 4%% Treasury notes
would be retired on Mar. 15 1927. Subscription books for
both series were closed at the close of business on Mar. 8,
and on Mar. 12 figures were given out showing that total
subscriptions of $1,255,082,500 had been received. The
total allotted was $484,296,000. In the case of the certifi-
cates maturing in six months and bearing interest at 3% %,
offered to a total of $150,000,000 or thereabouts, the sub-
scriptions were $449,670,500 and the allotments $169,888,000.
The subscriptions for the issue of certificates running for
one year and bearing interest at 3%% (offered to the
amount of $300,000,000 or thereabouts) were $805,412,000,
and the allotment was $314,408,000. Out of the total allot-
ment of $484,296,000, $24,416,000 represented allotments on
subscriptions for which Treasury notes maturing Mar. 15
1927 were tendered in payment, all of such exchange sub-
scriptions being allotted 50%. Allotments on other subscrip-
tions were made on a graduated scale, subscriptions in
amounts not exceeding $1,000 for any one subscriber being
allotted 50% but not less than $500 on any one subscrip-
tion ; subscriptions in amounts over $1,000 but not exceeding
$1,000,000 for any one subscriber being allotted 40% but not
less than $500 on any one subscription, while subscriptions
in amounts over $1,000,000 were allotted 30% but not less
than $400*000 on any one subscription. At the offering the
previous December, which was for $200,000,000 or there-
abouts, the certificates ran for nine months and bore 3% %
interest. The subscriptions then exceeded a billion dollars
and the allotments were $229,264,500.

The Treasury's plan for retiring the 2d Liberty Loan con-
verted 4%% bonds provided for the issuance of 3% % Treas-
ury notes, series A, dated and bearing interest from Mar. 15
1927, due Mar. 15 1932 but redeemable at the option of the
United States at par and accrued interest on and after
Mar. 15 1930—that is in three years. The 2d Liberty Loan
converted 4¥4s are callable for redemption in whole or in
part on and after Nov. 15 1927 and it was indicated that it
is contemplated to call some or all of these bonds at that
time, dependent upon conditions. The present offering of
notes (for purposes of exchange only) was in anticipation
of such a call. The Treasury offered to holders of 2d 4)48
the opportunity to exchange their bonds as of Mar. 15 1927
for the five-year Treasury notes bearing 3% % interest from
Mar. 15 1927. Those taking advantage of the proposition
were offered interest to May 15 on their 2d I~s. It was
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argued that the extra or double interest for the period from
Mar. 15 to May 15 would compensate holders of the bonds
for the premium at which the bonds are selling in the mar-
ket—quotations on the New York Stock Exchange at the
time were 100 21-32@100 23-32.

This refunding operation is one of large magnitude, as
there were on Feb. 28 $3,083,671,700 of these 2d converted
4%s outstanding, besides $20,848,350 of the old 2d Liberty
Loan 4% bonds not converted into 4%s and not embraced
in the present refunding scheme making altogether $3,104,-
520,050. The original issue of 2d Liberty Loan 4s was
$3,807,865,000, but the Treasury has retired over $700,000,-
000 of them. As the new notes bear % of 1% less interest
per annum than the 4% % bonds the refunding arrangement
is calculated to save $23,000,000 interest a year, supposing
all the outstanding bonds exchanged into notes. The amount
of the new issue of notes is strictly limited to the amount
of Second 4%s tendered in exchange. In like manner pay-
ment for the notes can only be made in Second 4%s. On
Mar. 15 the Treasury Department announced that over
$1,000,000,000 2d Liberty Loan 4%s had been offered in
exchange for the new 3% % notes and that in order to allow
other holders of the bonds to avail of the offer, subscription
books for the notes would be kept open until the close of
business on Mar. 22. On the expiration of the time limit
the Treasury reported that total subscriptions for the notes
(with a tender of the bonds in exchange) had aggregated
$1,354,611,650. This fell somewhat short of expectations, the
Treasury Department having looked for total exchanges of
about $1,500,000,000.

NEW SECURITY ISSUES AND DIVIDENDS.

During the month of March the volume and size of the
new security issues were considerably below the high level
reached in February. In March there were only five issues
of the so-called major size as against nine in the preceding
month. The largest and the most important domestic issues
were: $45,000,000 Georgia Power Co. 1st and ref. mtge. 5%
gold bonds, ser. due 1967, sold by Drexel & Co., Bonbright &
Co., Inc., and Harris, Forbes & Co., at 97 and int. An issue
of $30,000,000 Chic. Burl. & Quincy 1st & ref. mtge. 4% %
gold bonds, ser. B, due 1977, was sold by J. P. Morgan & Co.,
the First National Bank and the National City Co., for 97%
and accrued int., to yield about 4.65%. Kuhn, Loeb & Co.
placed at 95 and int., yielding 4.76% to maturity, $22,000,000
Penn. Ohio & Detroit RR. Co. 1st & ref. mtge. 4% % gold
bonds, due Apr. 1 1977. $19,800,000 Pub. Serv. Elec. & Gas
Co. 1st & ref. mtge. 5% gold bonds, ser. maturing in 1965,
were sold by Drexel & Co. and Bonbright & Co, at 99 and
int., yielding about 5.06%. Kuhn, Loeb & Co. disposed of
$16,000,000 Tex. & Pac. Ry. Co. gen. & ref. mtge. 5% gold
bonds, ser. B, maturing Apr. 1 1977, at 99% and accrued int.
to date of delivery. $15,000,000 Commonwealth Edison Co.
1st mtge. coll. 4% % gold bonds, ser. D, due in 1957, were
brought out by Halsey, Stuart & Co., Inc.,, at 96 and int.,
yielding 4.75%. Taylor, Ewart & Co., Inc., the Continental
& Commercial Trust Co., Halsey, Stuart & Co., Inc., and the
Union Trust Co. of Pittsburgh sold at 98% and int., yielding
about 5.67%, $15,000,000 Skelly Oil Co. 12-yr. sink. fd. 5%%
gold debs., due Mar. 1 1939. $11,000,000 American Chain
Co. 7% cum. pref. stock with stock purchase warrants at-
tached were offered at $100 per share and accrued div. by
Dillon, Read & Co. and Hemphill, Noyes & Co.. Lawrence
Stern & Co., Halsey, Stuart & Co.. Inc., and E. H. Rollins &
Sons placed at 100 and int. $10,500,000 Loew’s Theatre &
Realty Corp. 1st lien 6% sink. fd. gold bonds, due in 1947.
$10,000,000 Hearst Magazines, Inc., 6% ser. G debs, of 1927,
were offered by Halsey, Stuart & Co., Inc., and the Anglo-
London-Paris Co. at prices ranging from '98 to 100, depend-
ing on maturity dates. These debs mature $1,000,000 annu-
ally each March 1, 1929 to 1938, incl. The Manufacturers
Trust Co. and Redmond & Co. sold $10,000,000 Financial &
Industrial Securities Corp. $7% cum. pref. stock with de-
tachable stock warrants. A syndicate headed by the First
National Bank, Bankers Trust Co. and the National City Co.
sold at prices to yield 4.10%, $10,000,000 State of North
Carolina 4%% bonds, due serially from Jan. 11938 to Jan. 1
1949. $9,750,000 Balt. & Ohio RR. 4%% equip, trust ctfs.,
ser. E, were sold at prices to yield 4.60% by a Bankers Trust
Co. syndicate. These certificates were issued under the
Philadelphia Plan and will mature $750,000 annually from
Apr. 1 1930 to Apr. 1 1942, incl. Blair & Co. brought out at
96%, yielding about 5.80%, $7,000,000 20-yr. conv. 5% % sink,
fd. gold bonds, isued by Julius Kayser & Co. $6,000,000 In-
dependent Oil & Gas Co. 12-yr. 6% conv. sink. fd. debs, were
offered by Marshall Field, Glore, Ward & Co. and Kelly,
Drayton & Converse at 99 and int., to yield over 6.10%.
Kuhn, Loeb & Co. sold at 96% and accrued int., to yield
about 4.70%, $5,231,000 Northern Central Ry. Co. gen. & ref.
mtge. 4% % gold bonds, ser. A, due Mar. 1 1974. $5,000,000
Robert Gair & Co., Inc., 1st mtge. 5%% gold bonds, due in
1942, were sold at 97% and int., yielding about 5.75% by
Edward B. Smith & Co., Hayden, Stone & Co. and the Old
Colony Corp. The Shawmut Corp. of Boston offered for the
Shawmut Bank Investment Trust $2,500,000 5% senior debs.,
due in 1952, and $2,500,000 4%% senior debs, due in 1942.
The two issues carry stock purchase warrants and were sold
for 100 plus int. Dillon. Read & Co. brought out $5,000,000
White Eagle Oil & Refining Co. 10-yi\ 5% % sink. fd. debs.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



6 MONTHLY REVIEW

with stock purchase warrants at 100 and accrued int. A syn-
dicate headed by Bond, Goodwin & Tucker, Inc., and Hemp-
hill, Noyes & Co. sold at $25 and accrued div. 200,000 shares
of 7% cum. pref. stock, par value $25, issued by the Rich-
field Oil Co. of Cal. Each share of stock carries a common
stock purchase warrant. _

In the month’s list of foreign financing the most impor-
tant was an issue of $30,000,000 City of Rome ext. loan of
1927 sink. fd. 6%% gold bonds, due Apr. 1 1952. These
bonds were sold at 91 and accrued int., yielding over 7.25%
by J. P. Morgan & Co., the First National Bank and the
National City Co. Other large foreign issues floated here
were: $20,640,000 City of Tokio ext. loan of 1927 sink, fd.
5%% gold bonds, sold at 89% and accrued int., yielding
6.25%, by a syndicate headed by J. P. Morgan & Co. These
bonds are unconditionally guaranteed by the Imperial Jap-
anese Govt. A syndicate headed by J. & W. Seligman & Co.
and the National City Co. sold at 96% and accrued int. $15,-
000,000 Republic of Peru sec. 7% sink. fd. gold bonds, due in
1959. $12,000,000 Italian Credit Consortium for Public
Works, ext. sink. fd. 7% sec. gold bonds, were sold by J. P.
Morgan & Co., First National Co. and the National City Co.
Of the issue $4,500,000 were ser. “A,” due Mar. 1 1937, and
sold for 96%, while the remainder, $7,500,000, ser. “B,” ma-
tures in 1947 and sold at 95%%. The National City Co.
sold at 96 & int., yielding 5.28% to maturity, $7,500,000 City
of Brisbane, State of Queensland, 30-yr. sink. fd. 5% gold
bonds. $7,000,000 Bank of East Prussian Landowners Assn.
3-yr. 6% Agricultural Mortgage coll, gold notes were dis-
posed of by Blair & Co. at 99% and int., yielding over 6.25%.
The State of Pernambuco (U. S. of Brazil) sold to White,
Weld & Co. and the First National Corp. of Boston $6,000,-
000 7% ext. sec. sink. fd. gold bonds, due Mar. 1 1947. The
bankers sold the issue at 97% and accrued int., to yield
7.20%. Hallgarten & Co., Kissel, lvinnicutt & Co. and Hal-
sey, Stuart & Co., Inc., sold during the month $5,000,000
Republic of Colombia ext. gold notes of 1927. $3,000,000
Mortgage Bank of Colombia 20-yr. 7% sink. fd. gold bonds
of 1927, due Feb. 1 1047, were sold at 97% and accrued int.,
yieldin gover 7.23%, by Baker, Kellogg & Co., Inc., and
Ames, Emerich & Co.

Extra dividend declarations were even more numerous in
March than during the preceding month. Some of the favor-
able changes were: An extra div. of $2 per share in addi-
tion to the reg. quar. div. of $1.50 per share by the Pere
Marquette Ry. An extra div. of 25c. per share was declared
in addition to the reg. disbursement of 1%% by the St
Louis-San Francisco Ry. Remington Rand, Inc., dec. a 1%
stock div. on com., which represents an initial payment for
this corporation. The Loose-Wiles Biscuit Co. dec. a 25%
stock div. in connection with the revaluation of its capital
stock; the new $25 par value stock was placed on a 40c. per
share basis quar. 20c. extra was dec. by the Humble Oil &
Ref. Co. in addition to the reg. disbursement of 30c.
Singer Mfg. Co. dec. 3% % extra along with its reg. payment
of 2%% quar. $7 was dec. on account of arrearages by the
Jewel Tea Co., Inc., on pref. 1. Magnin & Co., Inc., dec. a
50% stock div. 25c. extra was dec. by the Canada Dry Gin-
ger Ale, Inc., along with the reg. quar. div. of 50c. per share.
Barnsdall Corp. incr. its div. rate to 2%% from 2%. 20c.
inc. was dec. on White Rock Mineral Springs Co. com., mak-
ing the present payment 50c. Geo. W. Helme Co. dec. 4% on
com. stock as compared with 3% previously paid. $2.50 was
dec. on Prairie Pipe Line Co. com., an inc. of 50c. The Com-
monwealth Power Corp. dec. 50c. extra in addition to the
reg. 50c. per share quar. Siemens & Halske dec. 10% for
1926, as compared with 6% for 1925. 1% extra was dec. by
the N. Y. Title & Mtge. Co. in addition to the reg. 5% quar.
Timken Detroit Axle Co. dec. %% extra in addition to the
1%% quar. A 1% stock div. decl. by American Safety Razor
Corp. along with the reg. 75c. a share. 25c. extra a share
was decl. by the Marlin Rockwell Corp. Sayers & Scovill
Co. dec. $1 per share extra and the reg. $1.50 quar. Mid-
land Steel Products Co. decl. 48c. extra a share on com. and
$1 on pref. in addition to the reg. quar. disbursements. 25%
in stock was dec. by Illinois Brick Co. Wurlitzer Co. an-
nounced a 150% stock div. Parke, Davis & Co. dec. a 10c.
special div. in addition to 25c. quar. In addition to the 1%
monthly, the Onomen Sugar Co. dec. 3% extra. Standard
Gas & Elec. Co. inc. its div. from a $3 to a $3.50 yearly basis.
Public Service of Okla. placed com. stock on a 2% quar.
basis, against 1% formerly paid. Freeport Texas placed
com. on a $4 yearly basis. An increase of 25c. was an-
nounced by the Telling-Belle Vernon Co., placing the stock
on a $4 yearly rate. Mountain Producers Corp. stock was
placed on a 26% annual div. basis. $1 extra was dec. by
Ohio Brass Co. in addition to the reg. $1 quar. Dixon
Crucible Co. dec. 5% extra in addition to the reg. 2% quar.
3%% extra in addition to the 1%% quar. was dec. by the
Herring-Hall-Marvin Safe Co. Brooklyn Borough Gas Co.
dec. $1.50 quar. per share on com., an increase of $1. An
extra div. of 75c. has been dec. by Borne-Scrymser Co. in
addition to the reg. disbursements of $1 semi-annually.
American Cyanamid Co. declared % of 1% extra, besides
the usual 1% quar. 1%% extra along with the reg. 2%%
qguar. was dec. by the Financial Investing Co. of N. Y., Ltd.
Lion Oil Ref. Co. dec. 25c. extra in addition to the reg. 50c.
per share. 25c per slia"e quar. was dec. by the Consolidated
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Lead & Zinc Co.,'against 12%c. previously. Scovill Mfg. Co.
inc. its div. from 60 to 75c. quar. $1.13 quar. as compared
with $1 three months before was dec. by the Cincinnati &
Suburban Bell Telephone.

A number of companies were able to initiate dividends.
The Southeastern Power & Light Co. placed its com. on a 25c.
quar. basis. Pacific Gas & Elec. Co. made initial quar. div.
of 50c. per share on its new $25 par com. R. H. Macy & Co.
placed its com. stock on a $5 yearly basis. An initial div.
of 75c. per share was dec. by the Johns-Manville Corp.
Harris-Seybold-Potter Co. began 75c. quar. on com. An
initial class “A” div. of 50c. was made by Shanklin Mfg. Co.
Kansas City Power & Light Co. began $1.50 quar. on com.
N. Y. Water Service Corp. began with 1%% quar.

The following were the unfavorable changes: Symington
Co. deferred div. on class A stock. The Gould Coupler Co.
likewise failed to dec. usual div. The Stromberg Carburetor
of America reduced its annual rate from $6 to $2. Stand-
ard Plate Glass Co. deferred the pref. div. Continental
Baking Corp. reduced quar. on com. from $2 to $1. Ahu-
mada Lead Co. cut extra div. from 7%c. to 5c. per share.
Reo Motor Car omitted the extra div. dec. in the two pre-
ceding quarters. Twin City Rapid Transit Co. reduced its
com. div. 1%% to 1% quar. American Window Glass Co.
omitted its com. stock div. Tulip Cup Corp. reduced quar.
div. from 37%c. to 25c. per share. Austin, Nichols & Co.,
Inc., passed pref. div. of 1%%.

THE STOEC M\RICET DURING MARCH.

On the Stock Exchange there was a further development
of strength during March, though the course of the market
whks by no means uninterruptedly upward. There were
many periods when prices were unsettled, besides which
not a few share properties showed weakness and moved in
an opposite direction to the general trend. This is the same
as saying that the speculation was in some respects dis-
criminating, certain stocks not considered favorably situ-
ated as regards earnings or otherwise being the subject of
bear pressure and forced lower—in some instances to the
lowest figures of the year—at the same time that the major-
ity of the list was being speeded upward with great vigor.
The feature of the market was the railroad shares. These
were dealt in on an enormous scale, most of them soared up
not only to the highest figures of the year, but to the high-
est level recorded in all time. The railroads were prime
favorites in this speculative activity, mainly because of the
great general improvement in their condition and their net
income as compared with recent earlier periods. In addL
tion, however, there were special favoring circumstances in
the case of individual stocks, which served further to in-
tensify the speculative fervor.

Thus the Del. Lack. & West. RR. on March 23 ordered the
distribution of approximately $92,000,000 to stockholders in
the final segregation of the coal properties to carry out the
decision of the United States Supreme Court to that™effect
rendered a dozen years before. The distribution, it was
announced, would be accomplished by the formation of a
new corporation, namely the Lackawanna Securities Co., to
which there are to be transferred all the various securities
which the railroad is no longer permitted to hold. Stock-
holders of the Lackawanna are to get one share of the stock
of the new company for every two shares of their railroad
stock. Lackawanna stock declined after the announcement,
but had shot up with great rapidity in anticipation of it.
From 147 March 8 the stock rose to 173 March 23 and closed
March 31 at 163%. Del. & Hud. mounted in the same way
on expectation of a plum of the same kind sooner or later;
it rose from 178 March 7 to 199% March 29, with the close
March 31 at 194. Reading com. moved up from 101% March
8 to 111% March 31. St. Louis-San Francisco raised its
dividend on common from 7% per annum to 8% and gave
common stock holders the i*ight to acquire some new stock
at par selling at the time at 110 to 112; but, as it happened,
this stock did not fluctuate widely during the month. It
sold down from 114% March 12, the high figure of the year,
to 110% March 23, and closed March 31 at 111%. On the
other hand, the stocks of other Southwestern roads rushed
forward with great rapidity; and, indeed, the speculation
in them for higher figures may be said to have constituted
the dominant feature in the market during the month. Mo.
Pac. common advanced from 46% March 8 to 57% March 30
and the preferred from 97% to 109%, while Texas & Pacific
jumped from 60% March 7 to 69% March 31. Kansas City
Southern advanced from 45% March 8 to 56% March 31:
Missouri-Kansas-Texas com. from 36% March 23 to 42%
March 31; and Rock Island com. from 80 March 8 to 91%
March 30. Colorado & Southern com. jumped from 90 March
3 to 104% March 31; Gulf Mobile & Northern com. from 44
March 8 to 68 March 11 and N. O. Tex. & Mex. from 133
March 5 to 145 March 29.

But the upward movement was not confined to the stocks
named. The whole railroad list participated in it, except
the Southern roads east of the Mississippi, which are suf-
fering large decreases in earnings, particularly those with
Florida connections, where the speculative boom in real
estate has so seriously collapsed. Southern Pacific rose
from 107% March 8 to 114% March 31 and Union Pacific
com. from 163% to 171%. There were only a few dealings
in Wheeling & Lake Erie com. or pref., and these were at
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very much lower figures than the sensational peak prices
reached in February. But speculation in Western Maryland
shares again revived the latter part of the month after
weakness in the early part. The common, which had
touched 44% Feb. 7, sold down to 22% March 23, but was up
again to 32 March 31. Erie shares also were favorites
again the latter part of the month, after some decline the
early part. Erie com., after selling down from 46% March 1
to 42 March 23, rose to 49% March 30, the high figure of the
year. Norf. & West. com. on its large coal traffic, con-
tinued its upward spurts, advancing from 164 March 8 to
181% March 31, a new high in all time.

In the industrial list movements of prices were much
more irregular, but here, too, many new high records were
established in special stocks with exceptional prospects.
U. S. Steel com, distinguished itself in this way, breaking
all past records and reaching 167% March 31 as against
156% March 5. The motor stocks were decidedly unsettled
the greater part of the month, showing a more or less hesi-
tant tone at times on uncertainty regarding the outlook for
the motor trade and also uncertainty as to what Mr. Ford
intended to do, the sales of his cars having fallen consider-
ably below their recent maximum. There were rumors that
he contemplated putting a new type of car on the market
and the reports would not down in the face of repeated
official denials. The General Motors Corporation, however,
continued to expand the volume of its sales and the amount
of its earnings, and the latter part of the month this latter
stock led all the other stocks in a new forward movement.
From 163% March 2 it advanced to 183% March 29, with the
close March 31 at 180%. Many other specialties made a
similar record by advancing to new high figures. Thus E. I.
du Pont com. touched 221% March 29, against 187 March 2;
General Railway Signal com. 116% Mar. 29, against 101%
March 2; Commercial Solvents B 299% March 31, against
254 March 1; Case Threshing Machine 165 March 30, against
149 March 8, and Foundation stock at 86% March 18, against
77% March 9.

Nevertheless, a large number of industrial stocks during
March sold down to the lowest figure of the year, which
indicates the uneven character of the market fluctuations in
the industrial list. Nearly all the sugar stocks were weak
on the decline in the price of sugar in face of the restric-
tion policy pursued in Cuba; the oil stocks were depressed
because of the demoralization of oil and gasoline prices, and
many of the motor stocks, in particular Dodge Brothers,
sold down to the lowest figures of the year. Some of the
department store stocks had a similar experience, vide
Gimbel Brothers, Bloomingdale Brothers, etc. Houston Oil
continued its erratic course with violent fluctuations from
day to day; it sold down from 124% Mar. 8, the high figure of
the year, to 92 Mar. 22, but closed Mar. 31 at 101%. Among
the motor stocks that dropped to the lowest figures of the
year besides Dodge Brothers may be mentioned Hupp Motor
Car, Jordan Motor, Moon Motors, Nash Motors, Paige De-
troit Motor, Peerless Motor and White Motor. The list of
the oil stocks that dropped to the lowest figures of the year
is an even longer one, including Standard Oil of New York,
Standard Oil of New Jersey, Texas Co., Pan American Pet.
& Transp., Mid-Cont. Pet., Cal. Petroleum, Independent Oil
& Gas, Maracaibo Oil Expl., Marland Oil, Pacific Oil, Pan-
handle Prod. & Ref., Pierce Petroleum, Shell Union, Simms
Pet., Sinclair Cons. Oil, Skelly Oil, Sun Oil, Superior Oil,
Tidewater Oil, Union Oil of Cal., White Eagle Oil.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

Month of March— 1927. 1926. 1925,
Stock sales— No. of shares 49,211,663 52,271,691 38,294,393
Bond sales (par value)— $

.Railroad & miscellaneous-.193,214,000

1924.
18,315,911

S S S
185,100,050 225,512,500 175,287,000

United States Government- 43,785,100 29,910,800 33,361,600 75,096,000
State, municipal & foreign. 73,760,000 54,530,000 51,067,000 29,631,000
Total bond sales................310,759,100 269,540,850 309,941,100 250,014,000
Jan. 1to March 31—
Stock sales—No. of shares...127,649,569 126,985,566 112,659,392 65,894,859

Bond sales (par value)— 3
Railroad & miscellaneous..614,176,200
United States Government- 85,603,000
State, municipal & foreign.256,962,200

S
524,969,000
222,602,000

93,973,000

S
725,300,800
119,414,200
150,434,250

571,7;6,050
78,353,100
156,235,850
Total bond sales..................956,741,400 806,315,000 995,149,250

THE MONEY MARKET DURING MARCH 1927.

There were no very striking developments in the money
market during March, at least as far as the movement of
rates is concerned. Treasury fiscal operations and Treas-
ury financing are always important factors with each re-
curring quarterly j>eriod and on this occasion they exercised
their usual influence about the middle of the month, first
in augmenting the supplies of loanable funds at the com-
mand of the banks and then in curtailing the supplies, the
reason being that the paying off of maturing issues of Gov-
ernment obligations (the aggregate of certificates maturing
Mar. 15 1927 having been, as stated above, $660,000,000) and
the Government interest payments reach the banks very
quickly, while checks given in payment of income taxes,
awaiting the process of collection, take monej’ from the
banks much more slowly. However, the banks at all times
had adequate funds for all needs and money rates at no
time moved above the ordinary normal levels, to which
borrowers have become accustomed in recent periods, not
even in the call loan branch of the market, though the

841,544,000
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part of the month in order to prevent depletion of reserves
beyond undue limits. The fact that the New York Clearing
House banks and trust companies in their weekly statement
for Saturday, Apr. 2, again showed a large deficiency below
the required legal reserves, afforded testimony to the exist-
ence of more or less strain at times, even though never se-
vere. In the call loan division there was no recurrence of
the 5% rate for loans witnessed the latter part of February,
though as a matter of fact, the rate even on Feb. 28 for de-
mand loans had dropped back to 4%%. The renewal rate
was again 4%% on Mar. 1, but some money loaned at 4%%.
before the close of the day. The next day there was a de-
cline to 4% and thereafter the rate remained unchanged at
that figure for all demand loans until Mar. 22. On Mar. 16,
indeed, when the market was flooded with supplies from the
United States Treasury in the way indicated above, some
little money on call loaned at as low as 3%%. The latter
part of the month, as money again began to flow into the
United States Treasury the rate advanced to 4% % and that
thereafter became the prevailing figure. The 4% % rate
was first recorded on Tuesday, Mar. 22; the renewal rate on
that day was still 4%, but the next day (Mar. 23) it was
marked up to 4% % and the rest of the month all renewals
were at that quotation, except that on Mar. 25 there was a
temporary drop to 4%. Some money on demand was loaned
at 4% on Mar. 24, Mar. 25 and again on Mar. 28, but 4% %
was the general rate and the quotation did not get above
that figure, even on Mar. 31, when preparations had to be
made for the very heavy 1st of April payments, the divi-
dend and interest disbursements alone on that day being
estimated at over $500,000,000.

Time loan rates may be said to have been without sub-
stantial alteration during the month except that there was a
trifling easing of the rate for the shorter maturity. At the
beginning of March quotations were 4%@4%% for all
periods from 60 days to six months, the same as at the close
of February. The latter part of the month rates were
4%% per annum for 60 and 90-day money and 4% @4 % %
for 4, 5 and 6 months. Rates for commercial paper stiffened
slightly at the beginning of March and remained unchanged
thereafter, the month ending with 4% the quotation for 4 to
6 months’ names of choice character and 4% % the rate on
paper less well known. New England mill paper and the
shorter choice names went at 4%, as against 3% % at the
end of February. Banks and bankers’ acceptances remained
at the levels previously current. The undertone of the
market was steady throughout the month, with the turnover
the latter part of the month somewhat larger than during
recent previous weeks. For call loans against bankers’
acceptances the posted rate of the American Acceptance
Council was not changed from 3%%. At the close of March
the Acceptance Council made the discount rate on prime
bankers’ acceptances eligible for purchase by the Federal
Reserve banks 3%% bid and 3% % asked for bills running 30
days; 3%% bid and 3% % asked for 60 and for 90 days;
3% bid and 3% % asked for 120 days and 4% bid and 3%%
asked for 150 and for 180 days. None of the Federal Re-
serve banks made any changes during the month in their
rates, these remaining at 4% for all classes of paper and for
all maturities.

RATES FOR MONEY AT NEW YORK, WEEKLY.
Week Ending— Mar. 4. Mar.11. Alar.18. M ar.25. April 1.
Call Loans on Stock Exchange—

Range for week (mixed & indus. coll.).. 4 4(4 4 3)4-4 4-4>2 4-4)4
Week'savge. (mixed & indus. collar.).. 4 4 4 4 4)4
Time Loans (Mixed & Indus. Collateral)—
Sixty days 454-4)4 454-4)4 454-4)4
Ninety days 454-4)4 454-4)4 454-4)4
Four months 454-4)4 A454-4)4 454-4)4 454-4)4 454-4)4
Five months 454-4)4 454-4)4 454-4)4 454-4)4 454-4)4
Six months 454-4)4 454-4)4 454-4)4 454-4)4 454-4)4
Commercial Paper—
Double and single names—
Prime 4 to 6 months-------mmmmmmmeeeeeeee 4 4 4 4 4
Good 4 to 6 months 4M 4M 4)4 4)4 4)4

COURSE OF STERLING EXCHANGE DURING MARCH.

The course of sterling exchange during March was almost
uninterruptedly upward and bankers’ sight bills on London
rose from $4.84% Mar. 1. the low figure of the month, to
$4.85% Mar. 25, the high figure of the month, with the
close Mar. 31 at $4.853-16. The improvement occurred not-
withstanding the situation in China grew steadily worse,
eventuating in the taking of Shanghai by the Southern, or
Nationalist armies, and leading to strong anti-foreign mani-
festations which necessitated actual intervention on the
part of both Great Britain and the United States for the
protection of their nationals. Financial interests in Eng-
land, however, seemed to feel little concern on that account.
Nor did rumblings of possible trouble in the Balkans aris-
ing out of the disturbed relations between Albania and
Jugoslavia with Italy as an aggressive third party, serve to
interfere with the upward course of the pound sterling in
the exchange market. Supplies of commercial bills con-
tinued light, with the market well able to absorb everything
offered. A number of large banks appeared in the market
as buyers of round amounts of sterling and there seemed
to be urgent buying by rubber interests, who were said to
be making settlement through London for recent purchases
of rubber in India. There appeared also to be some trans-
fer of funds to London for safe keeping from continental

454454
454454

banks found themselves obliged to call demand loans in j countries likely to be involved in the event of a new military
extensive amounts on numerous occasions during the latter ' conflict in the Balkans. At the bottom, however, recovery
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in the value of the pound sterling was based on the revival
of trade in Great Britain, which has been in progress since
the ending of the British coal miners’ strike at the close of
last November. The Bank of England continued to supply
Spain with small amounts of gold, and some quite consider-
able amounts went to India but without impairing the
Bank’s position, and exports of gold to the United States
were rendered out of the question by the rise in sterling
exchange. In its return for the week ended Mar. 9 the Bank
of England showed its gold and bullion holdings increased
in amount of £687,952; this was followed by small losses in
the two succeeding weeks, namely £17,005 and £11,018, re-
spectively, and by a decrease in the week ended Mar. 30 of
£176,756.

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

If the sterling exchange market showed improvement, the
continental centres developed even greater strength, and sev-
eral of them, notably the Italian lira and the Spanish peseta,
recorded the highest figures attained for many a long day.
Financial affairs appeared to be improving all around and
this necessarily imparted strength to their currency units in
the foreign exchanges. The French franc showed no great
deviation in rates during the month and seems to have at-
tained relative stability. Since the advent of the Poincare
Ministry there has been a wonderful transformation in the
French financial outlook. Apart from this there were no
developments during March regarding the franc. Bankers’
checks on Paris covered an exceedingly narrow range during
the month, the fluctuations being confined between 3.90c.
and 3.90%c. The French Government continued reducing
its indebtedness to the Bank of France, having repaid 200,-
000,000 francs in the week ending Mar. 9, 400,000,000 francs
the next week, 800,000,000 francs the following week, but
with 50,000,000 increase again in the week ending Mar. 30.
The Bank’s note circulation increased 301,771,815 francs
the first week of the month, but showed a decrease of 490,-
822,030 francs the next week, 361,743,605 francs the follow-
ing week, with an increase again of 473,459,550 francs in the
week ending Mar. 30. Belgium exchange appears to have
been effectually stabilized and the new belga held within a
range of 13.89% @13.90%. The Italian lire shot up with

RATES OF EXCHANGE ON

Note:—The Belgian Government on Oct. 26 1926 adopted the “Belga” as
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great rapidity the latter part of the month and sight bills on
Rome were quoted at 4.65% Mar. 31, the best figure re-
corded since 1923, and comparing with 4.35% Mar. 2. This
improvement was the more noteworthy in view of the hap-
penings in the Balkans, but the situation in this latter re-
spect changed greatly for the better the latter part of the
month, removing fears of a possible military clash. The
Italian financial outlook no less than that of France, has
undergone wonderful transformation during the past 12
months and the placing in this country on Mar. 29 of a $30,-
000,000 City of Rome external loan, besides some other loans
for Italian account, demonstrates that other influences have
also been at work to strengthen Italian exchange. The Ger-
man mark as represented by bankers’ checks on Berlin also
showed only slight and unimportant changes during the
month. The Bank of Germany reported a contraction in
note circulation of 118,350,000 marks the first week of the
month, 203,099,000 marks the second week and 140.398,000
marks the third week, with 585,326,000 increase the fourth
week as is the custom in the final week, due to prepara-
tions for the ensuing first-of-the-month payment.

The Greek drachma was fractionally higher again, being
1.28% Mar. 31 against 1.27% Mar. 1. The Rumanian lei
showed a sudden accession of strength on rumors, subse-
quently denied, that a large loan for the Rumanian Govern-
ment was to be placed in this country. The lei moved up
from .59% Mar. 4 to .69 Mar. 28 and was ,60@.64% Mar. 31.
The Polish zloty did not vary from 11.50 throughout the
month, and the Finnish markka was unaltered at 2.52%. The
Bank of Finland on Mar. 23 reduced its rate of discount
from 7%% to 7%, being the first change since Oct. 29 1925.
The Bank of Czechoslovakia on Mar. 7 reduced its rate
from 5% to 5%.

In the exchanges on the centres of the countries which
were neutral during the war, the feature was the further
advance in the Spanish peseta, which has now been in
progress so long. As against 16.76 Mar. 1, the peseta Mar.
29 advanced to 18.13, with the range Mar. 31 17.80@17.94.
There appeared to be more or less speculation at the bottom
of the advance, but based on the improvement in Spanish
finances and in Spanish trade; further arrivals of British
gold at Madrid furnished an added incentive for the ad-

CONTINENTAL CENTRES.

their unit of currency. A Belga is equal to five francs.

£ Paris Swiss Amsterdam Antwerp Italian Greek
Francs Francs Guilders Belga Lire D achma
S Bankers' Bankers' Bankers’ Bankers’ Bankers’ Bankers'
Checks Cables Checks Cables Checks Cables Checks Cables Sight Cables Checks Cables
1 3.90% 3.9134 19.22% 19.23% 40.02% 40.03% 13.89% 13.90% 4.37 4.38 1.27% 1.28%
2 3.90% 3.9134 19.22% 19.23% 40.02% 40.03% 13.90 13.91 4.35%a4.36 4.36%a4.37 1.28% 1.29%
3 3.9034 3.91% 19.22% 19.23% 40.02 40.03 13.90 13.91 4.36%a.39% 4.37%a.40% 1.28% 1.29%
4 3.90 3.91 19.2234 19.2334 40.01%040.02 40.02%a40.03 13.90 13.91 4.39 a4.40% 4.40 a4.41% 1.28% 1.29%
5 3.9034 3.91J4 19.223%4 19.23% 40.01% 40.02% 13.89% 13.90% 4.37 a4.39% 4.38% a.40% 1.28% 1.29%
6 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
7 3.90% 3.91% 19.22% 19.23% 40.00a40.01 % 40.01a40.02% 13.90 13.91 4.38 a4.39% 4.39 a4.40% 1.28% 1.29%
S 3.9034 3.9134 19.2334 19.2434 39.99%040.00 40.00%a40.01 13.89% 13.90% 4.40%a4.42 4.41%ad.43 1.28 1.29
9 3.90% 3.9134 19.2334 19.2434  40.00 040.01 40.01 a40.02 13.89% 13.90% 4.41%a.44% 4.42%a.45% 1.28 1.29
10 3.90% 3.9134 19.2334 19.2434 40.00% 40.01% 13.89% 13.90% 4.44 a4.46 4.45 ad.47 1.28 1.29
11 3.9034 3.9134 19.2334 19.2434 40.00% 40.01% 13.89% 13.90% 4.44%a4.45 4.45%a4.46 1.28 1.29
12 3.9034 3.9134 19.2334 19.2434 40.00% 40.01% 13.9 13.91 4.45 4.46 1.28 1.29
13 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
14 3.90% 3.9134 19.2334 19.2434 40.00% 40.01% 13.90 13.91 4.41 a4.54% 4.42 04.55% 1.28% 1.29%
15 3.904 3.91% 19.2334 19.2434 40.00% 40.01% 13.89% 13.90% 4.44 a4.55% 4.45 a4.56% 1.28% 1.29%
16 3.9034 3.91% 19.2334 19.2434 40.01% 40.02% 13.89% 13.90% 4.53%a.56% 4.54%a.57% 1.28 1.29
17 3.90% 3.91% 19.23 19.24 40.00 <240.01 40.01 <240.02 13.90 13.91 4.57%a.59% 4.58%a.60% 1.28 1.29
IS 3.90% 3.91% 19.23 19.24 40.00% 40.01% 13.90 13.91 4.59 a4.60% 4.60 a4.61 % 1.28 1.29
19 3.90% 3.91% 19.23 19.24 40.00% 40.01% 13.89% 13.90% 452 a4.57 4.53 a4.5S 1.28% 1.29%
2c SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
21 3.90% 3.91% 19.2234al9.23 19.23 34019.24 40.01 40.02 13.90 13.91 4.48%a.52% 4.49%a.53% 1.28 1.29
22 3.90% 3.91% 19.2234 19.2334 40.01 40.02 13.89% 13.90% 4.55 a4.59% 4.56 <24.60%  1.28 1.29
2a 3.9034 3.9134 19.22% 19.23% 40.00% 40.01% 13.89% 13.90% 454%a.60% 4.55%a.61 % 1.28% 1.29%
24 3.9034 3.9134 19.22% 19.23% 40.00 40.01 13.89% 13.90% 4.57%a4.60 4.58%a4.61 1.28% 1.29%
25 3.9034 3.9134 19.23019.23% 19.24019.24% 40.00 40.01 13.89% 13.90% 4.55 a4.59% 4.56 a4.60% 1.28% 1.29%
2b 30034 3.0134 19.23 19.24 40.00 40.01 13.90 13,91 4.56%a4.59 4.57% 04.60 1.28% 1.29%
27 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
28 3.9034 3.9134 19.23 19.24 39.99 %a40.00 40.00%a40.01  13.90% 13.91% 4.57%a4.59 4.58%a4.60 1.28 1.29
21 3.9034 3.9154 19.23% 19.24% 39.99%a40.00 40.00%a40.01 13.89% 13.90% 4.56%a4.59 4.57%a4.60 1.28% 1.29%
30 3.9034 3.9134 19.23 19.24 40.00 40.01 13.89% 13.90% 4.57 <14.58% 4.58 a4.59% 1.28% 1.29%
31 3.9034 3.9134 19.23 19.24 40.00 40.01 13.89% 13.90% 4.58 a4.65% 4.59 a4.66% 1.28% 1.29%
Denmark Sweden Norway Berlin Vienna Spanish
Kroner Kroner Kroner Reichsmarks *Schilling Pesetas
Mar h
Ban ters' Ban lets’ Ban lets’ Ban lets’ Ban lets’ Ban lets’
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables
26.64 26.65 26.69% 26.70% 25.93025.95 25.94025.9C 23.69% 23.70% 14% 14% 16.76al6.79 16.77al6.80
26.64 26.65 26.70% 26.71% 25.93 25.94 23.69% 23.70% 14% 14% 16.76%a.78 16.77%a.79
26.64 26.65 26.71 26.72 25.920.94% 25.930.95% 23.70 23.71 14% 14% 16.77al6.78 16.78alG.79
26.64 26.65 26.71% 26.72% 25.95 25.96 23.69% 23.70% 14% 14% i6.79016.89 16.80016.90
26.64 26.65 26.70026.72 26.71026.73 25.940.95% 25.950.96% 23.69% 23.70% 14% 14% 16.91al6.96 16.92al6.97
SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
26.63 26.64 26.71% 26.72% 25.96 25.97 23.70 23.71 14% 14% 16.980.07% 16.99a.0S%
26.63 26.64 26.71% 26.72% 25.96 25.97 23.70 23.71 14% 14% 16.97al7.03 16.98al7.04
26.63 26.64 26.71% 26.72% 25.96 25.97 23.70% 23.71% 14% 14% 17.09017.16 17.10017.17
26.63 26.64 26.71 26.72 25.96 25.97 23.70 % 23.71% 14% 14% 17.16al7.24 17.17al7.25
26.63 26.64 26.71 26.72 26.12026.19 26.13a26.20 23.70%a.7123.71 % a.72 14% 14% 17.21017.28 17.22al7.29
26.64 26.65 26.74 26.75 26.15 26.16 23.71% 23.72% 14% 14% 17.23017.28 17.24al7.29
SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
26.63 26.64 26.74026.76 26.75026.77 26.11026.15 26.12026.16 23.71i2a.72i2 23.72120.7312 14% 14% 17.3314a.36D 17.34140.3612
26.64 26.65 26.75 26.76 26.07a26.11 26.08026.12  23.729 23.73% 14% 14% 17.23017.32 17.24al7.33
26.64 26.65 26.77 26.78 26.07% 26.08% 23.72isa.72'- 23.73i80.73if> 14% 14% 17.27al7.32 17.28al7.33
26.64 26.65 26.77 26.78 26.11026.14 26.12026.15 23.71a23.72 23.72a23.73 14% 14% 17.43a.48% 17.44049 %
26.64 26.65 26.76 26.77 26.13 26.14 23.72 23.73 14% 14% 17.49al7.57 17.50al7.58
26.64 26.65 26.76 26.77 26.14 26.15 23.71% 23.72% 14% 14% 17.54al7.59 17.55al7.60
SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
26.64 26.65 26.76% 26.77% 26.09026.11 26.10026.12 23.71 %a.72 23.72%a.73 14% 14% 17.46al7.52 17.47al7.53
26.64 26.65 26.79 26.80 26.09% 26.10% 23.71% 23.72% 14% 14% 17.62al7.70 17.63al7.71
26.65 26.66 26.78 26.79 26.10 26.11 23.72 23.73 14% 14% 17.75al7.83 17.76al7.84
26.66 26.67 26.78 26.79 26.09026.il 26.10026.12 23.72 23.73 14% 14% 17.86al7.90 17.87al7.91
26.66 26.67 26.78 26.79 26.08 26.09 23.72 23.73 14% 14% 17.74al7.89 17.75al7.90
26.66 26.67 26.78 26.79 26.06 26.07 23.71% 23.72% 14% 14% 17.90 17.91
SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY UN DAY
26.66 26.67 26.78 26.79 26.05 26.06 23.71 23.72 14% 14% 18.01al8.09 18.02al8.10
26.66 26.67 26.78% 26.79% 26.04%0.27 26.05%0.08 23.69%a.71 23.70 %a.72 14% 14% 18.01 % a.13 18.02%a.l4
- 26.65 26.66 26.78 26.79 26.05 26.06 23.70 23.71 14% 14% 17.95al8.04 17.96al8.05
26.65% 26.66% 26.78 26.79 26.01026.04 26.02026.05  23.70 23.71 14% 14% 17.80017.94 17.81al7.95

*Note.— Austrian exchange since the first of the year has been quoted in cents per schilling: paper kronen no longer quoted.
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vance in rates. In tlie Scandinavian exchanges the Nor-
wegian and the Swedish crown alike recorded a further rise.
Checks on Norway got up to 26.14 on Mar. 17 and were 26.01
@26.04 Mar. 31, against 25.93@25.95 Mar. 1. Checks on
Sweden were 26.78 Mar. 31, against 26.69" Mar. 1, while
the Danish crown was 26.65% Mar. 31, against 26.64 Mar. 1
The fluctuations in the Swiss franc and the Dutch guilder
were inconsequential. The Swiss franc was 19.23 Mar. 31,
against 19.22% Mar. 1, and checks on Amsterdam were

REVIEW 9

Mar. 1. The price of silver in London declined abruptly
the early part of the month, dropping from 26%d. per ounce
Mar. 1 to 24%d. Mar. 4, but was back to 26d. Mar. 5 and
thereafter fluctuated only moderately, with the quotation
Mar. 31 25%d.

38R BRI RIS St st o 5t Sboo Acscnnostjn
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* 00 00 00

40.00 Mar. 31, against 40.02% Mar. 1 w oo borpor [ T faa ~ppp”
There were no developments of importance regarding £ hogo*! 105 8800090 9 *co ww(?&ggbm
South American exchange though the Argentine peso con- XX g X gg%
tinued its upward movement on rumors that the Argentine oo O § Q ka4 -
Government would announce plans for a return to the gold 5*3 v RBREE> gynes T
standard during the current year and also institute nego- Rep® > bt waaaag SVES N S0
tiations very shortly for an American loan. Checks on Jtono CQTERAD + poopmooan XXX be cc 00\
Argentina were 42.30 Mar. 31, against 42.07 Mar. 1. The
trend of the Brazilian milreis was lower and checks on
Brazil were 11.80 Mar. 31, against 11.87 Mar. 1. The Uru- 00 00 O A ficdk bo bo
guayan peso after falling from 101.37@102.39 Mar. 1 to BEE 0 B tha b EXXXXX
100.S6@101.21 Mar. 4, recovered to 101.28@101% Mar. 31. « oobsool 07505 00 b0 oo lsiots
In rates on the Far East the strength of the Japanese yen o
again attracted attention. The news that Japan had again - P AR AR A A aax Ak
been visited by an earthquake had no influence whatever on ARR A AR 4P 46 ggosovsngr kkkl?‘m 000000
the value of the yen, and the Bank of Japan on Mar. 9 an- Al 000 @ b0t G SWRAR wake e siom
nounced that it had reduced its discount rate on prime com- raal ‘o me 2on)y 0000 aqOR
mercial bills to 1.6 sen (about 5.84%) from 1.8 sen (about £ 00000 00 888
6.57%). The-rate on other bills is to be 1.7 sen (about ko ” o acakakak s s
6.31%). The latter part of the month banking trouble de- Wi MM “® G 1"
veloped in Japan and the Bank of Japan had to come to the . o aam A o
assistance of six of Japan’s leading hanks to end the finan- ~aanCnrantano aaaa ~occocoocy, a ycoa aa o
cial crisis in that country. With it all the value of the yen ®O0C * CD®CO 004 000COOCXOCH e~ 0000®
was maintained. As against 48.95@49.06 Mar. 1 the yen got
up to 49 3-16@49% Mar. 10, with the range Mar. 31 49.10@ AR 4R AR VY -
49.15. Rates on the silver using countries, particularly on ﬁ%@f}.ﬁ.b )
Shanghai, were adversely affected by the Chinese situation ReNa% Chladaas RRRRG
and in lesser degree by the fluctuations in the price of bo£ oo™\ bo " bobobo00bo  oS\aSloo\oB\ bo bo
silver; sharp recovery in rates occurred the latter part of &
the month. The tael on Sanghai dropped from 62% @63 @ petediung a4
Mar. 1 to 59%@59% Mar. 15 but was 61%@62 Mar. 31. pAk 4‘& 4k 4k 4k 4k S
. é%@{ .
Dollars on Hong Kong declined from 49 13-16@50% Mar. 2 2a 5 e e RRRR, ’(%o 2m Sa
to 48% @48 7-16 Mar. 15, but were 49 7-16@50 Mar. 31. Rupees g ONRIWD ~pppmep «a -
on Bombay were 36% @36% Mar. 31, against 36% @36 7-16 K N S X
RATES OF EXCHANGE ON OTHER CENTRES.
(/Rus- Fin-
Czecho- sian dBul- nish
Mar Canada slovakia Bucharest e Polish Hu -»5ary Serbia Cher- garia. M ark- Argentina Brazil
Dollars Kronen Leu Zloty Pengo Dinar vonetz. Lev ka. Peso. Milreis.
Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Cables Checks Cables
1-. 1hi% d!sc. 2.96% .60% 11.50 17.55 1.76 5.15 .73 2.52% 42.07 42.12 11.87 11.92
2__ 1e4% disc. 2.96% .60 11.50 17.55 1.76 5.15 .73 2.52% 42.07 42.12 11.87 11.92
3__ *16% d!sc. 2.96% .59% 11.50 17.55 1.76 5.15 .73 2.52% 42.08 42.13 11.85 11.90
4__  316% disc. 2.98% 59% 11.50 17.55 1.76 5.15 .73 2.52% 42.18 42.23 11.85 11.90
5__  316% disc. 2.96% .59%a.60 11.50 17.55 1.76 5.15 .73 2.52% 42.19 42.25 11.84 11.90
6 SUNDAY
7-. 316% disc. 2.96% .59% 11.50 17.55 1.75% 5.15 .73 2.52% 42.19 42.24 11.85 11.90
8.. 316% disc. 2.96% .59% 11.50 17.55 1.75% 5.15 73 2.52% 42.38 42.43 11.85 11.90
9.. 316% disc. 2.96% =61% 11.50 17.55 1.76 5.15 .73 2.52% 42.20 42.25 11.83 11.88
10-- 316% disc. 2.96% .610.62 i 1.50 17.55 1.76 5.15 .73 2.52% 42.12 42.17 11.83 11.88
11.. 316% disc. 2.96% 61 11.50 17.55 1.76 5.15 .73 2.52% 42.12 42.17 11.83 11.88
12.. 316% disc. 2.96% .60% 11.50 17.50 1.76 5.15 .73 2.52% 42.18 42.23 11.83 11.88
13.. SUNDAY
14.. 316% disc. 2.96% .60 11.50 17.50 1.76 5.15 73 2.52% 42.26 42.31 11.80 11.85
15.. 316% disc. 2.96% .60% 11.50 17.50 1.76 5.15 .73 2.52% 42.20 42.25 11.80 11.85
16.. =*16% disc. 2.96% .60% 11.50 17.50 1.76 5.15 .73 2.52% 42.36 42.41 11.80 11.85
17— 83%% disc. 2.96% .59% 11.50 17.50 1.76 5.15 .73 2.52% 42.26 42.31 11.80 11.85
18.. >32% disc. 2.96% .60 11.50 17.50 1.76 5.15 .73 2.52% 42.22 42.27 11.80 11.85
19— *32% disc. 2.96% .59% 11.50 17.50 1.76 5.15 73 2.52% 42.20 42.25 11.80 11.85
20.. SUNDAY
21.. *32% disc. 2.96% «59% 11.50 17.50 1.76 5.15 73 2.52% 42.23 42.28 11.82 11.87
22.. >64% disc. 2.96% .59% 11.50 17.50 1.76 5.15 73 2.52% 42.18 42.24 11.82 11.87
23.. Par 2.96% .60 11.50 17.50 1.76 5.15 73 2.52% 42.18 42.24 11.85 11.90
24.. >64% prem. 2.96% .60%0.67 11.50 17.50 1.76 5.15 .73 2.52% 42.31 42.36 11.82 11.87
25— >16% prem. 2.96% .65 11.50 17.50 1.76 5.15 .73 2.52% 42.33 42.38 11.82 11.87
26— >16% prem. 2.96% .65% 11.50 17.50 1.76 5.15 .73 2.52% 42.31 42.36 11.82 11.87
27.. SUNDAY
28_ 964% prem. 2.96% .69 11.50 17.50 1.76 5.15 73 2.52% 42.26 42.31 11.80 11.85
29 H% prem. 2.96% .67 11.50 17.50 1.76 5.15 .73 2.52% 42.26 42.31 11.80 11.85
30.. *64% prem. 2.96% .65% 11.50 17.50 1.76 5.15 73 2.52% 42.26 42.31 11.80 11.85
31.. 16»% prem. 2.96% .600.64% 11.50 17.50 1.76 5.15 73 2.52% 42.30 42.35 11.80 11.85
§ Colom- Ecua- Vene- y Portu- Hong Shang- Yoko- Singa-
© Bolivia bia dor Uruguay zuela +Chile zPeru gal Kong hai hama Manila pore Bombay Java
= Boliviano Dollars Sucre Peso Bolivar Peso Libra Escudo Dollars Tael Yen Peso Dollars Rupees Guilders
Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks
1 34 97.91 1856 101.37al02.39 1S.75 11.91al2.10 3.65a3.66 5.14  491*160 50 62% a 63 48.95a49.06 49.75049.88 56% a 56% 36% a 367ie40.10a40.25
2 34 97.91 185s 101.37al01.60 18.75 11.91al2.05 3.65a3.66 5.14% 491*160 50% 62% a 63 49.00a49.10 49.75049.88(56% a 56%(36% o0 367i6'40.10040.25
3 34 97.91 1851 101.21al01.86 18.75 11,92al2.05 3.65a3.68 5.14 49% a 49% 60% a 61% 49,20a49.2549.75a49.88156% a 56%'36% a 367i6'40.10a40.25
4 34 97.91 185i6 100.86al01.21 18.75 11.92al2.06 3.67a3.68 5.14 49% a 49% 61% a 61%i49.20a49.37i49.75a49.88(56% a 56%]36% a 367i640.10a40.25
5 34 97.91 1856 100.86al01.25 18.75 11.92al2.05 3.66a3.67 5.15 49% a 49% 61% a 62 49.20a49.3749.75049.88,56% a 56% 36% a 367ie40.10a40.25
6 SUN DAY
7 34 97.91 1856 100.86al01.21 18.75 11.92al2.10 3.67a3.68 5.15 ,49% a 497i661% a 62 49.13a49.37 49.75a49.88]56% a 56% 36% a 367ie40% a 40%
8 34 97.91 1866 100.86al01.25 18.75 11.92al2.05 3.67a3.69 5.16 49*16 a 49% 61% a 62 49.15049.3749.75049.8856% a 56% 36% a 36% 40% a 40%
9 34 97.56 183ia 100.86al01.25 18.75 11.91al2.05 3.68a3.69 5.14% 49,20a249.40 60% a 61 %i49*i6 a 49%)49.75a49.88156% a 56%:;36% a 36% 40% o0 40%
10 34 97.56 18516 100.86al01.21 18.75 11.96al2.05 3.68a3.69 5.16 48% a48>*i660% a 61 49*16 a 49% | 49.75a249.8856% a 56%(36% a 36% 40% a 40%
11 34 97.56 18*16 100.86al01.60 18.75 11.91al2.05 3.68a3.69 5.15 48% a4815660% a 60%]49%i6 a 49% |49% a50.0056% a 56% 36% a 36% 40% a 40%
12 34 97.56 18*16 100.86al01.17 18.75 11.93all.98 3.67a3.68 5.15 48% a4815f60% a 60% 49*16 a 49% (49% a50.00(56% a 56% 36% a 36% 40% a 40%
13 SUNDAY
14 34 97.44 18*16 100.86al01.50 18.75 11.91al2.10 3.68a3.69 5.15 :48.40a48ui659% a 60% 493l«a 49% 49% a50.0056% a 56% 36% a 36% 40% a 40%
15 34 97.44 18*16 100.86al01.50 18.75 11,91al2.05 3.68a3.69 5.15 48% a 487ie59% a 59% !49*i6 a 49% 49i*i6a 50%(56% a 56%i36% a 36% 40*16 a 40%
16 34 97.44 18*16 100.86al01.50 18.75 11.91al2.05 3.67a3.69 5.16 48% a 48% 59% a 60%!49.20a49.25491*16050% 56% 0 56% (36% a 36% 40% a 40%
17 34 97.44 18*16 t00.86al01.36 18.75 11.91al2.10 3.68a3.69 5.15 48% a 48% 59ui60 60%|49.25a49.31 491*16050% :56% a 56%;36% a 39*i640*16 a 40%
18 34 97.44 18*16 100.86al01.50 18.75 U.96al2.05 3.68a3.69 5.15 48% a 48% 60% a 60%149.20a49.25 49i*i6a 50% !56% a 56%(36% a 3Q*i640% a 40%
19 34 97.44 18*16 100.86al01.36 18.75 11.96al2.05 3.68a3.69 5.15 481*160 49% 60% a 60%i49.18a49.2249i*i6a 50% |56% a 56% 36% a 36% 40*16 a 40%
20 SUNDAY
21 34 97.44 18*16 100.86al01.36 18.75 11.96al2.10 3.69a3.70 5.14% 49% a 49*1660% a 61 49.18049.22 491*160 50%156% a 56%|36% a 36% 40'i6 a 40%
22 34 97.44 18*16 100.86al01.50 18.75 12.05al2.07 3.68a3.69 5.14% 48.95a49.10 60% a 60%]49.15a49.2049i*ieO 50% 56% a 56%:36% a 36% 40*16 0 40%
23 34 97.44 18*16 100.86al01.50 18.75 12.05al2.07 3.68a3.69 5.14 48% a48ui060% a 60%]|49.15a49.2049i*i60 50% 56% 0 56% 136% a 36% 40iis a 40%
24 34 97.44 18*16 100.86al01.50 18.75 12.05al2.12 3.68a3.69 5.15 48.80049.00 60% a 60% 49.20a49.25 49i*i6a 50% 56% a 56%'36% a 36% 40*16 a 40%
25 34 97.44 18*16 100.86al01.50 18.75 12.05al2.12 3.65a3.67 5.15 48i*i6a49.20 60% a 61'ie 49.20a49.2549% a 50 56% o0 56%,36% a 36% 40!i6 a 40
26 34 97.44 18*16 100.86al01.50 1815 12.07al2.12 3.65a3.66 5.15 49h6 a 49% 6116 a 61~ 49.20049.2549% a 50 56% 0 56% 36% a 36% 40*16 a 40%
27 SUN DAY
28 34 97.44 18*16 100.86al01.75 18.75 12.05al2.12 3.65a3.67 5.15 49'i6a49% 61liica 61% 49.20a49.2549% a 50 56% o0 56% 36% a 36% 40*16 a 40%
29 34 97.32* 18*16 101.28al01.75 18.75 U.97al2.05 3.64a3.67 5.14 493iea 49 61l'iea 61% 49.20049.2549% a 50 56% a 56% 36% a 36% 40*16 a 40%
30 34 97.32 18*16 101.28al01.75 18.75 11.97al2.05 3.63a3.66 5.14 49% a50 61% a 62 49.20a49.2549% a 50 56% a 56% 36% a 36% 40*16 a 40%
31 34 97.32 18*16 101.28al01% 18.75 11.97al2.05 3.63a3.64 5.14% 4976 a 50 61% a 62 49.10049.1549% 0 50 56% 0 56%'36% a 36%i40iie a 40%

* Cents of United States money per Chilean peso,
zloty is equivalent to 1,800,000 marks.

z American money per Peruv
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MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and
the year 1927 to date. They need no extended introduction, as they are self-explanatory. The tables embrace every
seourity dealt in on the Exchange. We give bonds first, using the classification adopted in the official list.

faced letters in the column headed “ Interest Period” indicate in each case the month when the bonds mature.

New York Stock Exchange

The black-

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying
bonds are at a price to which accrued interest must be added.
which interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for
special reasons, are also quoted “flat,” but where this is the case the notation “flat” will be found against the name of the
issue. This method of quoting bonds became effective January 2 1909.

For footnotes to tables see last page of bonds and last page of stocks.
BONDS—PRICES AND SALES FOR MARCH AND RANGE FOR THE YEAR TO DATE.

Sales in
BONDS s _ March.
H. 7. STOCK EXCHANGE. gt Par Value.

U S _Government
F ret Liberty Loan—

First 3% S....cccccvvvennenns 1932-1947 14,111,000
Registered 3,000
First4s_ ... 85,000
. Registered
first4%s..... 249,000
_Registered 8,000
First Second 4%s 1932-1947 10,000
Registered
lecond Liberty Toan—
econd 4S. ..o 1927-1942 MN 1,000
Registered M N 2,000
Second 4 Ms M N 6.985.000
Registered MN 42.000
fhird Liberty Loan—
Third AMS--..ooiiiiieieee 1928 M S 1.841.000
Registered M S 22.000
~eurth Liberty Toan—
Fourth 4 MS------- -----——- 1933-1938 10,982,000
Registered 42,000
T'easury 4Ms 1947-1952 2.144.000
Registered 320,000
treasur 43 1944-1954 1.953.000
Reortstored 5,000
Treasury 3 3.013.000
State and City Securities
New York City—4Ms 1960 M S 31,000
Registere M S
4Ms Corporate stocK 1964 M 8] 1,000
4Ms Corporate stock 1966 A O 1,000
AMS oo T 1672 A O
4Ms Corporate stock 1971 J D 2,000
4Ms Corporate stock 1967 J 3
4Ms Corporate stock 1965 3 D
4Ms Corporate stock 1963 m e 22,666
4% Carporate stock .. 1956 K N
Registered M N
4% Corporatée stock 1958 M N
4% Corporate stock 1957 MN
S ... mmemmememen 1956 M N
Registered M N
«s 195 MN
‘}15 -- v. 1936 M IS
Ms Corporate stock 1957 M_N 2,000
4M% Corporate stock 1957 SI'N 1,000
Registered M N
8M% Corporate stock 1854 I\'\/l/lﬁ
————————————————————— Nov. 1
3%% Corporate stock 18%1 M N
NY State Canal 4s — o ofil 3 3
4s 1960 1 J 2,000
4s 1962
4 Ms Canal ..1964 3 '
Highway Improvement 4%s.1963 M S

Foreign Govt, and Municipalitie
Antiogula Dept of 7s A 1945
External s f 7s ser B__111194.4
Argentine Govt public works 6s 1960
Argentlne Nation (Gov) sf 6s. 1959
«Is fg6sof Oct 1925 1958

164.000
203.000
404.000
291.000
269.000

Sinking fund gold 6s serA—...1957 481.000
External 6sser B__ 195s 203.000
Extsf6sof May 26 wl 1960 195.000

External 6s Sanitary Works. 1961
Argentine (Rep; 5s of 1909 1945
Australia 5s of }925.-Ju|y 15 1955
Austrian Govt sf 7a 1943

Bavaria (Free State) 6 Ms 1945

865.000

94.000
418.000
158.000

224.000

Belgium 25-year ext'sf 7Ms g.-1945 278.000
20-year sinking fund 8s 1941 151.000
25-year ext 6 M's___ 1949 .000
External s f 6s _ 195 877.000
External s f 75 111955 680.000

Stabiljzation loan 7s 1950
Bergen (Norway) s f8s..1.11 1945
25-yeadr s f 6s 1949
Berlin (Germany) s f 6 Ms 11%540

Bogota (City) ext g 8s.__- 90
Bolivia (Republic 0of) s 38s 9 .
Bordeaux (City of) 15-year 65..1934 243.000
Brazil (U S of) external 8s 1941 194.000
Ext sf g6 Ms-----mmmmommmmoee 1957 1,043,000
Cent Ry aO-year g 7s 1952 5.000

Sink fd "7Ms _(coffee sec).1952 flat
Bremen ext g 7& trust rects. 1935
Buenos Aires extl 6 Ms 1
Bulgaria (Kingdom of) sfg 7s..196

= \lg &l [l
g,:..(..'n)zg'nuﬂg-n)x_. (.aL.z)t_.) uzg})}zzt_‘ug'ﬂu'ﬂ (_4(_|I'|'|§_§)>L.)>(_.t_.

caldas Dept of (Colombia) 7Msl946 136.000
Canada, Dominion of, 5s._ 193 79.000
10-year gold 5Ms 1929 194.000
30-year gold 5s 1952 321.000
4Ms - 1936 243.000
Carlsbad (City) 8S........ccccvvurnenns 1954 1,000
Chile Republic exter s f 8s 1941 89.000
20-year external s f 7s 1942 253.000
25-year ext s f 8s gold 1946 46.000
External sinking fund 6s 1960 724.000
Extl sink fund gold 6s, 1961 655.000
Chile MtgeBankof June306Msl957 165.000

H
UU0»0ZZ» >Z>0u LU0 UZZ000ZZ0Lmn>9> Ud »ZUn0Y 0wy
-
©
©
o
o
o

Sinking fund gold 6 Ms guar. 196

Chinese. Hukuang Ry 5s 1951 55.000
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Price
Jan. 3
1927.

Bid. Ask.
I0ODsiSale
100**32100*72

102303!Sale
1022*3sSale

100*31100*°32

I0IGisale
100**3isale

101*7siSale
101lIs3isale

110«31Sale
11033isale
106 *3iSale

103633sale

100M 100M

105% 106
105% 106

89M 90
89M 90

Sale

92  Sale

98 Sale
101M Sale
101M Sale
104M Sale
98 M Sale

108 M Sale
100M Sale
108  Sale
92 M Sale

96  Sale
97 M Sale
25M Sale

Jar. 1.

Bid.

Ask.

1012032Side

101

i03*2riSaie~
i62>v,:;

100*31

100*32

100203isale

101113jSale

1032«3iSale

ill* *RSsale

10733i

Sale

i04*°3iSaie"

100M
102M

98 %

106M
106M

90 \s

M
103

100%

103
103

107 %
107%

107%
99M

99 M

99

106%
106%

90 \5

Sale

104M
Sale

Sale

Sale

Sale

Sale
28%

PRICES IN MARCH.

Mar.

Bid.

31.
Ask.

100303jSale

103*3s2S?le

100*31

100*32

100**Xpale
100*°32Sale

101*3
101

Sale
Sale

1033*s2Sale
10327sale
113283iSale

108*732Sale

i05*732ie

0
104%
107M

107 M

100M
100M

106 M
106M

91M
97 M

101M
18
104M
99 M
105 %
107 %
100M

108mM 107
M Sale

92M
92 %
94 %
96 M
24M

100M
100M

Sale

Sale
Sale

Sale
10U
Sale
Sale
Sale
106M
Sale
Sale
107 M
Sale
Sale
Sale
Sale
Sale

Lowest.

Sale Prices.

e A

101

103*32
103

100=32
100

1003*32Mar.
Mar.

101

1032432Mar.
1032282Mar.
I1**32M ar.
11223«2Mar.
107*32 M ar.
108*32 Mar.
104*»32M ar.

100%

102\
102%

107M
107

100M

106M
106M

91
91M

102%

96%
96 M
98%
98%
98%

98%
98%

97%
103%

98%
111%
108%
100%

95%
103%
101%

99%

99%
103%
104

95%
106

92%
96%

103%
100%
91%

97
101%
101%
104%

98%
105%
107%

99%
107

92%

92%

94%

96%

24%

Mar

Mar.
Mar.
102*«32Mar.

Mar.
Mar.
100*232Mar.
100s3i Mar.

Mar.

Mar.
Mar.

Mar.

Mar.

Mar.

Mar.
Mar.

Mar.
Mar.

Mar.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
M Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

i

30
29
11

17
25
28
29

N oo b

©

29

15
18

29
29

N

Highest.

Sale Prices.

eIV
]
101*22 Mar.

1032832Mar.
103i5S2M ar.
102*«32Mar.

100*31 M ar.
100 Mar.
100273iMar.
10023siMar.

101223iMar.
101**32Mar.

104*°32Mar.
104*32 M ar.
1142582M ar.
114*32 Mar.
108283iMar.
108*32 M ar.
106*32 Mar.

101% Mar.

104% Mar.
102% Mar.

107% Mar.
107 Mar.

100% Mar.

106% Mar.
108 Mar.

91  Mar.
91% Mar.

102% Mar.

97 Mar.
97% Mar.
99% Mar.
99% Mar.
99% Mar.
100% Mar.
99% Mar.
99% Mar.
99% Mar.
90% Mar.
98% Mar.
105 Mar.

100 Mar.
112% Mar.
109% Mar.
101% Mar.

Mar.

97
105% Mar

103% Mar.

114 .
101% Mar.
100 % Mar.
104% Mar.
105 Mar.
97% Mar.
107% Mar.
93% Mar.
98% Mar.
107 Mar.
105 Mar.
101  Mar.
92% Mar.

98 Mar.

Mar.
102% Mar.
105 Mar.
99% Mar.
106% Mar.
108  Mar.
100% Mar.

Mar.
93% Mar.
93% Mar.
95% Mar.
97 Mar.
29 Mar.

24
11

23
25

11

11
29

22

29

15
26

29
29

RANGE SINCE JAN.

Lowest.

Sale Prices.

10026siM ar.
101*3i Jan.
100°73i.lan.
100**nFeb.
1022*3iJan.
1022*32Jan.
102**«sM ar.

1003ji Mar.
100 Mar.
100'232Mar.
100*31 Mar.

1003*3iMar.
101 Mar.

103**3iJan.
103*°3iJan.
110*31 Jan.
11033i Jan.
10R*3i .Tan.
106138 Feb.
103*32Jan.

100% Mar.
100 Jan.
102% Jan.
102% Feb.
102% Feb.
107% Mar.
106% Feb.
106% Jan.
106% Jan.
99  Jan.
99  Jan.
99 Jan.
98% Jan.

98% Jan.

105% Jan.
105% Jan.
106  Jan.
89% Jan.
89% Jan.

102% Mar.

96 Feb.
24% Jan.

2
2
1
2

17

28
28

12

N

Highest.

The exceptions to the rule are income bonds and bonds on

1.

Sale Prices.

1012»32Feb.
101**32Feb.

101*32

Mar.

100" siFeb.

1032*32Mar.

103**s2Mar.

102**32Mar.

101
100
101*32

Feb.
Mar.
Jan.

100**32Jan.

1012232Mar.
101**32Mar.

104*°32Mar.
104*2 Mar.
1142*32M ar.
Mar.
1082*32Mar.
Mar.
Mar.

114*32

108*32
106*32

101%

100
104%
102%
102%
107%
106%
106%
107
99%
99
100%
100

106%

108

106
91
91%

102%

97%
97%
99.%
99%
99%
100%
99%
99%
99%
92
98%
105%

100%
114

109%
102%

30%

Mar.

an.

Mar.

Mar.

Feb.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Jan.
Feb.

Jan.

Feb.
Jan.

Mar.

26
25

7
25

9
24
11

23
25

~N©o ww
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BONDS Sales in Price PRICES IN MA
March. RCH. RANG
N. Y. STOCK EXCHANGE. par Valie, 187 Mar. 1. Mar. 31 Highest = SINGE OAN. 4
. . . . Lowest. Highest
Foreign ~Government * i i i ’
Chrlstlanla ity Oslo) Cl_);'glesd ed M S . Bilo%.‘l* 1815412 Bid.  Ask. Bid.  Ask. Sale Prices. Sale Prices. Sale Prices Sale Prices.
ol ogne (Germany) 64s. 1950 M S 1%6% o7 4+ Sale « 1004* Mar. 7102 Mar. 12 5* Feh. 5102 Mar. 12
Colombia (Rep) ) bas.— 19506 S IDBOD ST Sale 30 cae 1994 S g9 Mar- 11 394% Mar- 16 757 T8R ° 1004+ rMeb.
it BYS am kil e SRR SRR D et =T i
en 7s 2 90000 975~ Sale I * - : ar.29 giw lan.  1014* Mar.
Cuba Rep of 5¢ of 100 3 984* "974* Sale 974* Mar. 14 984* M ar.
Rt e B8 e SR e R T R B R IR
oan__ 1949 99.000 934* 94 944 Sal . ar. '8 1014 Jan. 102 Mar
30-vear s f 5Ms « * 2ale  g44x 944* 934 Mar. 7 954% M o
Cundinamarca Dept Tol) 7s Aﬁgi’% 132000 1014 Sale e galle 1004* Sale 1014* Mar. 17 103 4 Mar. 1 K e 182?5: &/Ia;)r.
Czechoslovak (Rep of) 8b___ 1951 198000 1054* Sale 1094~ Sale 1004~ sale O Mar 33 100" Mar 14 1080 Mar. 39 96° Feb:
e R — 114 165000 1060 Sale 1034 Smle 1084 Sale 1oo4r Mar. 3 100 Mar: 18 10ase Jan. 5109 Mar
4+ Mar. 15 1105+ : :
Danish Cons Munlo s f8s A__ 1946 F A 22000 109Mm . 05* Mar. 1 1045* Jan. 3 1105* Mar.
nish Cons Munlo s lo4s £ A 22000 100M 110 11047 141 1104 {1 10 Mar. 1104 Mar. 3 * Jan. * Feb
Denmark 20-yr extl goTa 551942 § ) 185.000 1035 Sale 11047 Zaje 1104 Sale 110 Mar. 1104 Mar. 3 AR e Feb:
Dolrgtlr;g:cag‘lgsepgbllc 54s 1947 1 59.000 994* 995% 994* gae 1334* gg:g 1834* Mar. 105 & Mar. 23 1035* Jan. %11?%’}* D
0 A ar.  994* Mar. :
e e 0T 1920 120NN 69000 1004 101 1024* Sale 1024+ 103 1024* Mar. BUMIE I 8 Mar. 539 ot ok
Dresden (City) ext7s — 1946 MN 69000 10047 101 = 10247 Sale 1024+ 103 1024» Mar.  1034x Mar. 2 1004" Jan. “a 104\ Jan.
318 ﬁg? ol sink ¥cé gold 651962 M S 158.000 1034+ Sale 10347 SAe T05+ Saie 103 Mar  iodes Mar 4 1003 Feb. 3 1044+ Mar
ar - . * ar. * .
REGRCTMIR L T B MR BEW sens WS R BT
8s * Mar. 3 . i X r
Fmn e BB R D A S e e M et 2 dgger e igee Mar
ing fund 7» 1950 ar. 964* Mar. 18 : " .
TR A . deae dor b e B e HENE AREE Y gein Al
56.000 96 Sale  984* Sal g ar. 4 Mar. 21 9% Jan.' "5 1004+ Mar
Extl 645 Ser B N ale  984* Sale  974* Mar. * Mar, 2 4> Mar.
pdeiirh i B0 e sk o Bk MiMe gRER D Sol 8
oan 74s 1941 J D 1.556.000 1054* Sale 1094* Sal * ar. ar. 11 1084*Jan. 3110 Jan.
£ _ * ale 1114* Sale * 0, Ran
xternal 7s of 1924 1057 B 3535000 654+ S 1014~ Sale 1034~ sate 10%4e mMar  HzarVar- 18 105 Jan 3L N
German Republic 7s 194 735.000 * ' ' g * Jan.
German Cent Agric Ba_k_7_ Y : 1064~ Sale 107 =~ Sale 1074* Sale 107 ~Mar. 1 *
comelabaro il Ui BT e b B el ETRE S HL B 0
LoRedistered year 1937 F 535,000 1044~ 1044* 1044~ Sate 105" 82l 1044 Mar. 1108 Mar ‘4 1044 Jan 5 105+ Feb.
-year conv 54 s. 19 ’ :
P T R R R
ar. * ;
Hajti (Rep of - igg‘z‘:x g : 884’“ sgfé* gg . gale 94a* Sale 944* Mar. 25 1822* MSP Z 1934 ﬂglr! 13’ Loon Mar'
Heidelberg lty) extlsf 745 1050l 3 38000 1034+ Sale (994 Sale 994v 100 994 Mar. 21004* Mar.2s 99 ~Jan. 3 iR A
Ml iSede e e s 45 S B i TISHEE N B i W
e 169. v -« : .
HungaEe‘( (Klng moi 1644 F 193.888 1004* Sale 185% e 105Y gg{g 1084% Mar. 18%* mg:. 4 8;21* 332: 1% 195" E:g'
0 S.. * ar. *
italy (Klngdom) o ternalres 1927 o 123000 1014 sale 10045 1004* 1004+ Sale 1004x Mar. 105% mar. 18 100 3an 1108, Neh
Jay ir%esse ovt sterling In 4s.. 1931 '490.000 90  Sale 9?211* s:|g 8?3: g:llg 811451: mar, 964* Mar. 14 925* Jan. 1894 %%r
ar. 9 .
st R FA RS BN IR I N
ity) ext1s 7 1047 - - 105. * e 4* Mar. 975* Mar. )
Lyons (((,lty of) 15- yeag 6s__ 19§Z M N 342888 lggj* gglg 13%2: égfe 18%2: §2IS 18%2* Mar. 10;54* Ma'l:- g 183'? 322-' g 102 4* Egg
* Mar. * e ’
Marseilles (Cltﬂ 15-yr 65 1034 MN  385.000 934* Sale . 974 ar. 17 934 Jan. 3 974 Jan.
Mexican-ritg la 1934 : 954* Sale  964* Sale  954* Mar. 2 974* Mar. 16 934* Jan. 3 974* Jan
S S — . . '
e mg)sg 4 ??3‘5‘1’8&792.—1192‘3 2600032 33 gy 327 alarSale 304 Mar.  314% Mar. 12 304 Mar T 3517 Jan
s .
Assenting 5s large 1945 ﬁggg ﬁﬁ: gale 41 394* Mar 414* Mar 2%4 Egg' E 28 Reb-
%‘gé(ejndt?r?g ﬁg %ff 1%82— 1954 ) 244* 26 34 e 24 414% Mar 414* Mar. 394 Jan. n 414* JMagr.
s o o B D e Hnge wecwen 20 a2 g 3 g
Assenting 4s of 1910 Smali; 362'000 284. Sale 27 sale  265% Mar. 284+ Mar 564 33 8 5 Jen
rgas 65 of 1913 assent (large) ‘33 J 3 CRE000 404r 42 azax 4% a5+ Sale 41 Mar BEma 224 Feb. 11 s05 Feb
r. *
Montevides S TG 75— 1952 J D 25.000 1014* Sale . 458+ Sale  lax Mar 434 Mar iia Son % 48k ESD
wEETEE—— i BR mom wemc GEGE SFEE gbiy BT ol
S ar. . .
v d e £ 1 TN M e e g MRk iy Mar 0 B 108 e
s f6s 1944 F A  180.000 1014* Sale - 14* Mar.  1034* Mar 1004 Jau. :
30-yr extl s f 6s 1952 A O 58000 v Sale 1094« Sale 104+ Sale 102 Mar. 1034« Mar 19Lar Jau. 41034« Mar.
40-vear extl s f 545 1 . 1014* Sale 102 Sale 103 Sale 1015% Mar. . Jan. 6 1034* Mar.
Oslo iC'ty) DT 1R R LD e e 3000 Torge 1904 3 190 Mar o IET Mar 193433 23 M
ohihlionelo—1apy Bl or B g GG Bed el 9i R e I
ex s ar. * ’ :
P trnal o (sern DIPAG 73000 1054 837" 19207 10247 10247 sale 1024 Mar. 1000 Mar 1024 Pob. 7 it .
External gs (series of 1926)-'1944 A, O 73900 1034~ 1084~ Tosd~ 2060~ 104- Mar 195> mar 1034 Boh 51085 My©
External 194 VI N 232.000 1004* Sale  1004* 1044* Sale  1035* Mar. 105 Mar 1034 Mar. 18 107 Feb.
Extl s f series 74s (of 1926). 195& M S  409.000 004* Sale 1024* Sale 1005* Mar. Mar 1004 e 18108 Mar
Poland (Repof) gbs 1040 A G 243000 7647 Sale 834 Sale 5 Sae aioe mar @* Mar, 965+ Mar. 17 1004+ Mar-
* ar. * : :
Porto Alegre (C|ty—f)—8—1951 23 3 1339960 034% B3le o4 Sale 1084 fg‘éi 182 Mar. 982* Mar. & 34 g 824* fan.
* 5% Mar. 1 4 ) .
Queensland State ext s 17s___1941 93.000 1114* Sale 1114* 1124* 05 Mar.  1034%Jan. 3105 Jan.
ucensland Stats o4, 93.000 1114* Sale  1114* 1124* 1125+ 113 1115* Mar.  1134* Mar 1 Jan. 3
Rio Grande Do SOTextr 51046 73.000 1044- Sale  1054x Sale 1054+ 105 104 Mar.  1004* Mar. 104 Jan. 18 1134 Mar.
ro rsf8s_—_ 1946 104.000 1024* Sal * ae Mar.  1064* Mar. 1034 . :
25-year extl s Bs —io4 : ale  1044* 10444 1035* Sale 1035* Mar. 1 : Jan. 4 1064+ Mar.
Egﬂgr&%ny éxtte)rnal 64s X 1.45573:888 1024* Sale  1044* 1044* 104 gggg |18ﬁ': Mar' 18‘515* Mgp %822‘L ﬂgg- % %825* 332_
m (Ci ext 6s ar. 925* Mar. * ; . :
ST G N B e e e I T e var i P lo A
Xt s J J 58000 1054* Sale » Sal * Mar.  1094* Mar. 107 \* Jan. 18 :
External s f 85 0J J T 23je  1044r Sale 1054* Sale  1045* Mar.  1054% M 1873 Jan. 18 1004+ Mar.
Ext 7s water Im—W|_1956 303 iR 105w Sale 10sd* Sale 106 Sale 105° Mar  1gasr Mar. faMjan. bou Jan.
R o — 994* Sale 100 Sale 99 Sale 985* Mar. 100 Mar. o pan. yprer Geb.
S Bept (Frined) e Ss-1045 V' 3 53400 934* Sale  945* Sale 954* Sala 945t Mar.  965% Mar. 35 Mar. 4 Jan.
Serbs, Croats & Slovenes 8s_ 1962 M N .000 975* Sale 1005* Sale 1014* Sale  995* Mar. PRV 93 * Jan. 5+ Mar.
Solssdns (City) ol 157 s Thae MN 393000 014~ Sale 19%&r Soi. 10081 Sale  1004* Mar. 1058 Mar &7 Jan > 22
-yr 65 1939 J D 67,000 1025* 103 . ale ar. 96 Mar. 91 v+ Jan. ’ :
Extlg545s — 1044* Sale 1044* Sale 1035* M n L
LSS et o MY 107009 g2 Sele lose: Sale loss: Sale o Mar T04ax Mar. 1074 Ja4  lod Mar
SWltzerIand (Govt} ext 5AS__1046 A Q  213.000 1024* Sale 1134* sale 11344 Sale 11346 Mar.  1135¢ Mar. 113 Feb e Nar
olli(%t%rcrzwgrs?%nzto 126155 M S 13.000 10247 Sale 1(7)%* gg:g 1%1 gg:g 19%* Mar. 104 Mar. 1095 Jan. me jlgg.
A * Mar. * ; . .
Tmndh*em Ereys 848k 61 A O 520000 T oar X 805+ Sale  Loox mar- Jo4% Mar. 5ox Jan. 794 Jan,
Upper Austria. (Prov) exZI 75" 11945 5 %8% 0 10047 1914 1014+ 1015 Sale  1004r Mar. 1015 Mar. 993 Jan. 0ar Mar-
Uru)g(]tje; gRep) external 8s 1159516 F A 54000 1084* 109  1094* gg:g 1885'; 52?4* lggg: Mar. 974% Mar. a9V Jan. 1813: l'\:/leabr'
* e ar. * ) * : .
Yokohama (City) ext 6s_____ O M 1288000 34 Al 4x e i gge g4 Mar 0T MAr ke war df Feb
R ale  954* Sale  954* Sale 95 Mar.  964* Mar. 94 Yar g4 Jan
Ala Gt Sou 1st Cono ey, ' o ora Jan
ou 1st cons 55 A 1943 J D 103
Ala Mldland 1st gu 53 1025* __ 1025* 103
ABRUE SR SO N S soo mrae 9 B R foge: Feb 1004 Feb: 2
eg est stg u 4s 17998 A O ’ * € 875* Mar. * . :
AneoarBoegen PE—IB NS ason SIS s 5 ST G ha s Mer 29 grojay g Mar 2
1995 000 794% B oA 81 ; ar. 954 ' | faa
At&';gT,S o', argas Y 152 g 6} %%000 & s s g04r BI" 805r Mar. 834~ Mar 7 754 Jan. 814 i\fna;f 7
5 . * Mar. 964* * . :
Adjustmentgas—_Juy 4995 Nov 18000 74 894* soor sale S Mar 93 mar %3 83 R K%
* * Mar. . .
SIR pg —July 1995 MN 120,000 §§'41* Sale ggu Sale g9 S0 ' %0 Mar. 2 874 Jan. o14* Feb. 2
egistere ! 4* Sale  884* Mar.
Oonv g'4s of 1909— 1955 5/' B 7.000 géﬁ*w 8o L8 87 ar- 8 90 Mar. 26 ggs* \’J:art\). & a2
8823 g f‘é 8}( %g% °J D 36.000 874* 884 ggi* Sale 88 ggii o ",\f'.ar' 894* Mar. 10 88 4* Jau. 3594 I'\:/leabr' ;
D 6.000 86 874 86 g3 Mar. 89 Mar =3 875* Jan. '
East Okla div 1st 928 M S . 87  875* 87 Mar. an 89 = Jan.
Rocky Mt div 1ot 4s A———1866 J 3 2.000 804 o 874 004 093+ Goo+ B9ar Mar graMar.28 8¢ .33 814 Jan.
Ryl e o ped 1 pee sl gF 8F MR b svaun BRLL D R m
s M 4* Mar. * o . -
Atl Knox & No 1st g 5s M 25000 10aas —— 1o30 B g4 sale e Mar  o%4r Mar 2 orar Mai 954 Jar.
Atl & Char A L ist 4" A——1944 3 7000 984* 1045 19 1045+ Mar. 1046~ Mar. 18 104+ Feb. 1045 Reb.
Al SOyear e ser B 1 I 34000 1034 TO4F* 1losa Sale 108 Sale 1095« Mor 100 Mar 18 '3 war 1857 Jan.
v ist con GUAFGAs, 1951  J 0347 1047% 1044x Sale 105 Sale 1035* Mar. 105 Mar 31 103* Mar. 105 Jan.
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13 BONDS—STOCK EXCHANGE KECORD [Vor. m
'ig Sales i Pri PRICES IN MARCH RANGE SINCE JAN. 1
_ ales In rice . . .
BONDS 25 March. )
N. 7. STOCK EXCHANGE. Sqo Par Value. 1927. Mar. 31. Lowest. Highest. Lowest. Highest.
$ Bid. Ask. B Ask. Bid. Ask. SalePrices. Sale Prices. Sale Prices. Sale Prices.
Atl Coast L 1Stcobs4s _July 1952 M s 56,000 94Xs Sale Sale 6 M Sale 9434 Mar. 9634 Mar. 30 9334 Feb. 11 9634 Mar. 30
10-year secured 7: 1930 tt N 130,000 10456 10534 1 Sale 10356 Sale 10334 Mar. 11 10334 Mar. 2 10334 Feb. 17 10534 Jan. 7
General unified 4X4 1964 J D 48,000 9756 9834 97M Sale 985 Sale 97 Mar. 4 9834 Mar.31 97 Mar. 4 9834 Feb. 5
L & N collat gold 4s Oct 1952 M N 137,000 9136 92 92M Sale 93 Sale 9234 Mar. 3 Mar. 9234 Jan. 4 93 Feb. 3
Atl& DanV|IIe stg4s___ 1948 1 J 91,000 80 Sale 80M Sale  79x6 Sale 79 Mar. 16 8034 Mar. 1 79 Mar. 16 8134 Jan. 26
8econd 4 1948 1 J 35,000 7256 7434 73M 7436 7234 7334 7134 Mar.24 7434 Mar. 7 7134 Mar. 24 7534 Jan. 17
Atl &Yadkm Ist gusq 75 1949 A O 20,000 8334 8234 83H 83M 83 83M 83 Mar. 8 8334 Alar. 7 8234 Jan. 8 84 Jan. 18
Austin & N W 1 a ————————————— 11 24,000 107 Sale  102M 104 ~ 102M Mar. 1 10434 Alar “ 10234 Mar. 110434 Mar. 5
Balt & Ohio 1stg4s____ July 1948 A O 311,000 9356 Sale 935 Sale 97 Sale 9334 Mar. 96X2 Mar. 31 9334 Feb. 18 9634 Mar. 31
Registered Q J 89X6 9136 9156 91X6 95 92 Feb 93 Feb. 17
Convert434s___ 1933 M S 686,000 9734 Sale 97X Sale 99  Sale 9734 Mar. 9934 Mar. 24 97 Jan. 3 9934 Mar. 24
Refund & gen 5S Ser A 19953 D 654,000 10034 Sale 1 Sale 102M Saie 10034 Mar. 1023 Mar. 29 10034 Jan. 3 10234 Mar. 29
1st gold 1948 A O 274,000 10456 Sale 1 Sale 10734 Sale 10534 Mar. 10734 Mar. 19 10434 Jan. 3 10734 Mar. 19
10- eaer 1929 J J 277,000 10256 Sale 1 Sale 10234 Sale 102M Mar. 10334 Mar. 17 10034 Feb. 19 10334 Mar. 17
Ref and 6 Series O 1995 J D 262,000 10756 Sale 1 Sale 109M Sale 10834 Mar. 10 Mar. 19 107 54 Jan. 110 Mar. 19
PLE& a refg74s. 1941 M N 188,000 9256 Sale IEM Sale 9534 Sale 93 Mar. 96 Mar. 28 9234 Jan. 3 96 Mar. 28
Southw Dlv 1st S 950 1 J 258,000 101 Xs Sale 1 Sale 10334 Sale 1017 Mar. 10334 Mar. 23 10134 Jan. 3 10334 Mar. 26
Tol Cin DIv 1st &T TZI _] 1 J 111,000 82X6 Sale 83 M Sale 8434 Sale 83M Mar. 8434 Alar. 25 82  Jan. 8434 Mar. 25
Refunding 5s series, 00 M S 628,000 10034 Sale f"gh Sale 102M Sale 10034 Mar. 10234 Mar. 25 10034 Jan. 3 10234 Jan. 26
Battle Creek & Stur ls gu 35_ 198 9J 1) 6334 65 6! 67M 6534 67 64 Jan. 12 65 Jan. 17
Beech Creek 1st gu 1936 J J 9534 Sale 96 96M 9534 9634 9534 Jan. 3 9534 Jan. 3
Registered J J 1,666 9434 9534 94M 94 M 94M Mar. 9434 Mar. 7 9434 Mar. 7 9534 Jan. 18
Second guar gold 5s___ 19363 J 99 99  101M 9934 99 Jan. 22 99 Jan. 22
Beech Creek ex 1st g 334s___1951 A o 2,00 82 81M 82 84 8154 Mar. 8134 Alar. 11 8134 Mar. 11 8534 Mar. 11
Big Sandy R¥ e [ D 8,000 91X6 92 91 91X6 91M 92 9134 Mar. 9134 Mar. 11 91  Feb. 26 9134 Mar. 11
Boston & N Y Air Llne 1st 4S..1955 F A 31,000 81  Sale SOM 8156 82M Sale 8034 Mar. 8234 Mar. 30 7834 Jan. 12 8234 Mar. 30
Brunsw & Western 1st gu g 45.'38J 3 10,000 9556 9656 955 97 96M 97 96M Mar. 9634 Mar. 23 9534 Feb. 23 9634 Mar. 23
Buff Roch & Pittsgen5s_ ~ 937 M S 6,000 102X2 1 103 102%6 101  Mar. 103 Alar. 4 101 Mar. 310334 Jan. 13
Consol 434 §------smmmmmmn i 5" M M 119,000 9456 Sale  94X6 9534 97 Sale 9534 Mar. 9734 Alar. 29 9434 lan. A 9734 Mar. 29
Registered M N 88 ... _ 88 95  Mar. 95 Mar.29 95 *Alar.29 95 Alar. 29
Burl Ced Rap & Nor Ist55____1934 A O 28,000 10056 101 101 Mar. 101 Mar. 10 101 Jan. 27 101 Jan. 27
Canada Sou con %u 5s 1962 A O 17,000 105 1 Sale 10634 Sale 10534 Mar. 10634 Alar. 105 Eeb. 10634 Mar. 19
Canadian Nat 43 Sept. 151954 M s 126,000 9456 9534 964 96M 9732 9734 9634 Mar. 97 34 Alar. 95 Jan. 9734 Mar. 26
6-year gold 434s” Peb. 151930 F A 69,000 99 99 % S9M Sale 9934 Sale 9934 Mar. 9934 Alar. 99 A Jan. 1000 Feb. 8
Canadian No deb $T 75 1940 1 D 54,000 115 Sale 1 Sale 116 Sale 11554 Mar. 11634 Alar. 11434 Jan. 11634 Mar. 30
25-year deb s f 63453 1946 1 J 104,000 11756 Sale 11834 11834 Sale 118* Mar. : 11934 Alar. 11734 Jan. 11931 Mar. 17
10-year gold 4H eh. IS 1935 F A 43,000 9734 Sale 9836 Sale 9734 Sale 98 Mar. 11_ 9834 Alar. 97 3 Jan. 9834 Mar. 23
Ovnadlan Pac 4% deb stock.. 11 201,000 85 Sale 8434 Sale 8534 Sale 8334 Mar. 7 8534 Alar. 83 34 Feb. 8534 Mar. 26
Collateral trust gold 4Ms____ 1946 M S 481,000 9656 Sale 9734 Sale 96 Mar. 5 9734 Alar. 9534 Feb. 9734 Mar. 18
Carb & Shaw 1st g 4s 932 M S 9556 Sale 95M 95M 9734 9534 Jan. 9534 Jan. 3
Caro Cent 1stcons g4s____ 1949 1 J 1.000 85 Mar. 19 85 Alar. 833 Feb. 86 Jan. 29
Caro Clinch & Ohio"1stos_____ 1938 J D 6,000 10234 Alar. 11 10334 Alar. 4 Feb. 10334 Jan. 12
let & con g 6s serles A 1952 J D 49,000 108  Mar. 10834 Alar. «Tan. 09 Feb. 14
Cart & Ad 1st gu g 4s 198] 1 D 7.0CO 9034 Alar. 3 9234 Alar. 9034 Mar. 9234 Mar. 28
Cent Br Un Pac 1St5971 1948 J D 1.000 83 Alar. 18 8534 Mar. 83  Alar. 8534 Feb. 2
Cantof Ga R 1stg S NoOv 1945 P A 13,000 10434 Alar. 1 10534 Alar. 104 X lan. 10534 Mar. 31
Consol gol 1945 VI N 16,000 102 34 Alar. 28 10434 Mar. 10234 Alar. 28 10434 Mar. 9
Regls ered $ -1945 VI N
%/ r 6% secured bonds___ 1929 J D 47,000 10234 Alar. 102 34 Alar. ‘02 Jan. 10234 Feb. 25
Re &gen 5Ms series B 59 A O 30.000 le 10 10434 Alar. 10534 Alar. 104V Jan. 10634 Feb. 11
Chat DIlv pur money g 4s__ 1951 1 1) 1.000 87X 88X 8834 8834 89 92 8834 Alar. 9154 Mar. 8834 Alar. 10 9134 Mar. 30
Mac & Nor DIv 1st'g5s_—_ 1946 J J 100 1 10134 104
MobUe DIlv 5s 1946 J J 2,000 101X6 1 103 10234 105 103 Mar. 104 Alar. 1% Jan. 104 Mar. 28
Cent N E 1st guar 4s 1961 J J 50.000 78X6 Sale 82>1 Sale 8434 Sa.e 82 Alar. 85 Alar. U Jan. 85 Mar. 25
O O Reor 1st con g 4Ms 1930 M s 5.000 98X6--—- 98J4-—-— 9934 9934 9934 Alar. 18?5‘;‘11Alar. 99 34 Feb. 9934 Feb. 3
en RR kg of Ga col g 5s 1931 M N 14,000 100X2 10134 J* 100M 10034 10134 9934 Alar. Alar. 4 Mar. 10134 Mar. 17
entral of N en g 987 1 J 23,000 11256 Sale 1 Sale 115 11534 11334 Alar. 11534 Alar. Jan. 11534 Mar. 30
Registered 0 J 12,000 110X4 115 116 11234 116 11234 Alar. 11234 Alar. 11234 Jan. 13" Feb. 24
CentPac 1strefgug4s___ 1949 P A 165,000 9134 Sale 9134 Sale 93 Sale 9154 Mar. 93 Alar. 9134 Feb. 93 Mar. 30
Regls ered F A 8936 - - 0 92 90 92 9034 Mar. 9034 Alar. 9034 Feb. 9034 Feb. 21
tggug3 Aug 1929 J D 13.000 9756 ----—-- 9734 Sale 98 Sale 9734 Mar. 9854 Alar. 9734 Jan 9834 Mar. 18
Throu h St L TF—ZS gugds__ 1954 A O 40,000 90 Sale 9134 Sale 91 Sale 8934 Alar. 9154 Alar. 89 3 Feb. 92 M Jan. 20
Guar 5s 1960 P A 350,000 10156 Sale Sale 102M Sale 10134 Mar. 10234 Alar. 10134 Feb. 103 Jan. 14
C larles & Sav 1stg 7s 1936 A O 118 .. 11834
C les & O gen fnd Imp 551929 J J 63,000 10034 101 10034 10134 10034 Mar, 10134 Alar. 10034 Jan. 10134 Mar. 24
1st cons gold 5 1939 M N 37,000 10378 Sale 10434 104  Mar 10534 Alar. 103 34 Jan. 10534 Alar. 30
Registered 1939 M N 5 000 104M Sale 10234 Alar 10434 Mar. 102 34 Jan. 10434 Alar. 31
General gold ZMs_— 1992 M s 1587000 97 34 Sale 97M Sale 9834 Sale 9734 Alar 9834 Mar. 07  .Tan. 9834 Mar. 31
Convertible 4Ms 1930 F A 348,000 9956 Sale 99M Sale 10034 Sale 9934 Alar 10034 Alar. 99 34 Feb. 10034 Mar. 31
Craig Valley 1st gt5 1940 1 3 10056 _ - - : 10034 10034 Feb. 01 Feb. 7
Potts CreeK Br 1st4s__ 1946 1 J 84 88 X, 86 ~——-— 8734
A Div 1st con g 45 1989 T 1 8,000 8756 8836 8734 Sale 8sM 8734 Alar. 88  Mar. 87 34 Jan. 88 Jan. 18
R&A DIv 2d con gold 45 1989 1 1 1.000 855 863i 87M Sale 8534 8734 Alar. 8734 Alar. 8531 Jan. 8734 Alar. 1
War prlng Val 1st g55__ 1941 w s 99X6 00'4 9934 Jan. 100 34 Feb. 4
Olie & Alt RRref —1949 A O 138,000 71 7156 12 7234 8334 74 7234 Mar. 4 7334 Mar.23 71 Jan. 73X4 Mar. 25
Oertlfdep05|t stpd Apr 1926 Int_- 71 Sale 7134 - 7234 74 7134 Jan 72M Jan. 24
Okie & Alt Istlieng3Ms__ 1950 J 1 547,000 6134 Sale 6634 Sale 65 Sale 65 Mar. 67 Mar. 61 34 Jan. 68 Feb. 17
Otfs dep coup Jan 3 on. 9,000 60 Sale 65 66M 63M Sale 63 Alar. 6534 Alar. 60  Jan. 67 Feb. 18
OhlcBurl& Q11 Div3Ms___ 1949 1 J 40,000 8656 87X 8734 88 88M Sale 8734 Alar. 8834 Mar. 8634 Jan. 88M Mar. 12
Registered 85 -——— 85 8834
Illinois Division 4s 1949 T 4 56',666 9434 Sale 95 Sale 9534 9534 9454 Mar. 9634 Mar. 9434 Feb. 9634 Mar. 18
Nebraska Extension4s____ 1927 M N 54,000 9956 Sale 9934 Sale 9934 Sale 9934 Mar. 9934 Mar. 99X Jan. 10034 Jan. 4
Registered M N 98 36 99 9934
M 8 94,000 94 Sale 9334 Sale 9534 f.634 9334 Alar. 1 9634 Alar. 2 9334 Feb. 9 9634 Mar. 24
Registered M g 90X6 -- - 9134-——- 9134
st & ref 4 Ms series F A 506 non 9734 Sale 9734 Mar. 28 9734 Mar. 9734 Alar. 9734 Mar. 29
186 ftref 5s Ser A__ IF a 61,000 10636 Sale 6 Sale 105X4 Alar. 10 10634 Mar 10534 Alar. 10634 Jan. 20
la o 4,000 106  107X6 Sale 106  Mar. 106  Alar 06 Jan. 06 an. 27
Ohlc & E 111 (new eo) gen 5s. M N 936.000 8056 Sale 813 sale 82 Sale 8134 Mar. 111 82 % Alar. 8034 Jan. 8334 Jan. 18
M N 30,000 106X8 Sale 10734 Sale 10534 Mar. 7 10734 Mar. 105 Feb. 16 10734 Jan. 7
M S 939,000 6934 Sale 7134 Sale 7134 Sale  70x4 Mar. 72 Alar. 6934 Jan. 7234 Feb. 9
J J 15,000 11334 115 111434 115 11534 11434 Mar. ,1534 Mar. 11334 Jan. 11534 Mar. 11
101 2,000 10354 10334 10334 ----—-- 10034 10334 10334 Alar. 0334 Map. 10334 Jan. 10334 Feb. 10
T J 9054 9034 9034
Ist & general 5s Ser A . M IS 47,000 99X 6=m- 10034 Sale 101. Sale 99 14 Mar. 10134 Mar. 99 A Feb. 10134 Jan. 21
J J 44,000 10656 107 10734 109 10634 Sale 10634 Mar. 10734 Alar. 106% Alar. 10734 Mar. 4
J 3 11,000 92Xs Sale 93 9334 9334 9434 9334 Mar. 9434 Mar. 29 >=2M .lan 9434 Mar. 29
J D 96X6 100X6 9634 9/34 9634 9634 Feb. 9654 Feb. 15
J J I‘%?f)?‘ 55 59xs 6034 6034 61 5934 Alar. 6034 Alar 21 5534 Jan. 034 Mar. 21
Certificates of deposit.. X 55 5534 5934 6034 6034 Sale 5834 Mar. 6034 Mar 21 5534 6034 Mar. 21
Me Mil & St P gen g 4s. May 1 J J 111.00C 8534 86 8534 Sale 85'4 8634 85 Alar. 8734 Alar 18 85 . 88 Jan. 17
Reglstered Q-J 6.00C 83 84 3% 8334 8336 Alar. 334 Alar 19 8334 Alar. 8334 Alar. 19
i . 9.00C 7554 76 75 - 7534 76 Alar. 7634 Alar 4 7534 Jan. 7634 Jan. 21
Registered J 66.00C 96 9636 9534 Sale 96 34 Sale 9434 Alar. 96 Alar.28 9434 Mar. 98 Jan. 18
egistere J .
9 A O 133,000 5736 Sale 6134 Saie 6134 Sale 6034 Mar. 62 Alar. 30 57 Jan. 62 Feb. 9
Certificates of deposit.. Al 575,001 5734 Sale 6134 Sale 61 % Sale 0 Alar. 62 Alar. 21 5634 Jan. 62 Mar. 21
Gen ref conv Ser B 5s..Ji F t 74,000 56X6 Sale 5934 6034 6034 Sale 5934 Mar 6034 Mar. 21 5534 Jan. 6034 Feb. 9
Certificates of deposit.. F A 188.00( 56  Sale 5934 Sale 6034 Sale 5834 Alar 60X8 Alar. 30 5534 Jan 6034 Mar. 30
J . 58,00( 104 10136 10334 104 10434 Sale 10334 Alar 10434 Mar. 31 10334 Jan 10634 Jan. 17
= i 3r 101,00( 5634 Sale 60 34 Sale 6134 Sale 5934 Alar 61 Alar. 24 5634 Jan 6134 Feb. 8
Certificates of deposit. 1 i 372,00( 5656 Sale 6034 Sale 6154 Sale 5934 Alar 6134 Mar. 23 56 Jan 6174 Feb. 8
. ) J L 279,00( 5636 60 6034 61 Sale 5934 Alar 6134 Nar. 31 5634 Jan 6134 Mar. 31
Certificates of deposit. 360,00( 5636 -- - 60 6034 61 Sale 5934 Alar 6134 Alar. 31 5634 Jan 6134 Mar. 31
J . 108,000 5636 56X2 60 Sale 61 Sale 60 Mar 61 Alar. 31 5634 Jan 61 Alar. 31
Certificates of deposit. 1. 281,000 5636 5656 5934 6034 61 Sale 5934 Mar 6134 Alar. 31 5634 Jan. 6134 Mar. 31
Oh & Mo RivDIvb5s_ 1J 1
1
1
7M A 28,000 7756 79 79 80 823 79 Mar. 10 82 Alar. 25 7834 Jan. 82 Mar. 25
Registered VT N 7634 Sale 7454 7434 7434 Jan. 31 7634 Jan. 3
eneral 4s.. 7MA 50,000 90 91 9134 '94" 94 Sale 9134 Alar. 2 94 Mar. 26 9034 Jan. 94 Mar. 26
Registered. Q1 89 89 %
7MA 16,000 8956 91 91 9334 9334 9134 Alar. 9334 Mar. 90 24 Jan. 93 34 Alar. 25
8tamped general 4 Ms 7M At 15,000 105 Sale 107 34 107X2 10634 Mar. 10734 Alar. 105  Jan. 10734 Mar. 25
General 5, stamped_—__ 7MA 33,000 10836 Sale 10934 11034 10634 10634 10934 Alar. 113 Alar. 108 4 Jan 13 Mar. 14
LA C' 4.000 10234 103 10334 10334 10334 10334 10334 Alar. 10334 Alar. 10134 Jan. 10354 Mar. 10
1A C 1023 10234 10234 101 Jan. 101 Jan. 11
0A C 16,000 10136 101X4 10134 1015 10034 10134 101  Alar. 10134 Alar. 101 Mar. 10154 Feb. 3
iA ( 1,000 101 10134 1013 10034 Alar. 10034 Alar. 10034 Mar. 102 34 Feb. 24
3 M > 17,000 101 Sale 10134 Sale 10134 103 10134 Alar. 102 34 Alar. 101 Jan. 10234 Mar. 24
Registered mal 101V t 101X4 10134 101 10134 Mar. 10134 Mar. 101 34 Jan. 10134 Mar. 28
0 f\/l r 46,000 106X4 Sale 10654 Sale 10634 10634 10634 Mar. 10634 Alar. 106 Jan. 10654 Jan. 10
1 117,000 111 vi 112x6 112 11234 11234 Sale 11134 Alar. 11234 Alar. 11154 Jan. 11254 Mar. 31
73 E 93,000 10356 Sale 10334 Sale 10634 Sale 10334 Mar. 107h Alar. 103 3% Jan. 107 34 Alar. 25
83 . 96,000 87X6 88 8934 Sale 8934 Sale 89 Mar. 9034 Mar. 87 34 Jan. 9034 Feb. 17
8 J 86)4 8756 8734 8634 86 34 Jan. 8734 Feb. 7
i 1A ( 777000 9256 Sale 9334 Saie 9434 Sale 93 Mar. 1 9434 Mar. 92 34 Jan. 94X Mar. 21
Registered . Ar 1,000 93 34 Mar. 18 93 & Alar. . 9234 Jan. 93 % Alar. 18
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§U i i PRICES IN MARCH. RANGE SINCE JAN. 1.
BONDS 52 Naen  Jans _ .
Y. STOCK EXCHANGE E& Par Value. 1927. Mar. 1. Mar. 31. Lowest. Highest Lowest. Highest.
$ Bid. Ask. Bid. Ask. ng'o/ Ask. 389%/Ie I':\>/Irices.15 Sgg}le ,\PAricesls 859&[1)/Ie l;nices 15 g%ale P;lr?es
ChicSL & N O Mem Div4s__ 1951 2,000 89% 90 88% o6 90% b Mar. o Mar. o Alar.
JhRSt Lt& Pdcons g 5s 1932 ]/2 g 101 M 102M 1812% %8%‘& 101 % Jan. 10 102% Jan. 24
egistere 100 0
‘hie %t P M & Om cons 6s___1930 | n 24,000 103% Sale 15)2;’/&) 1823//0 1853% 103% Mar. 25 103% Mar. 7 103% Alar. 25 104 Jan. 22
Oons 6s reduced to 3%s____ 1930 n 94M 95% ( o
Debenture 5s 930{\/| ft 24,000 99M 100% 99% Sale 99% 99% 99% Mar. 99% Mar. 3 99% Jan. 100 Jan. 4
3,000 99M 100% 99% 100% 99% 99% Mar. 99% Mar. 23 99% Feb. 99% Jan. 26
Income guar 5s 1960 M ft 253,000 87% Sale 0 Sale 0 Sale o ar. o ar. 6 Jan. o .
hie On Stga 1st gu 414sA 1963 J 3 74,000 97 ’ 97% 97% Sale 98% Sale 97% Mar. 98% Mar. 28 97% Jan. 98% Mar. 28
1st 5s Series B 1963 J 3 30,000 )04M 305% 104% 105 105 Sale 104% Mar. 105 Mar. 25 104% Feb. 105% Jan. 13
ORI 1563 | 37000 11wy Sl 1170 Sale Iire 198 117% Mar  116% Mar 30 1179 Jan.  113% Jan o
1st 6 %8 Series O 963 ] J s 118Pg Sale 0 Sale (] o Mar. o Mar. 6 Jan. b .
Oilc & W | gen g 65 dec 1932 oM 1,000 105% 106 105% 105% 105% Mar. 105% Mar. 14 105% Jan. 106 Feb. 18
Oonsol Sog eag 4s_ 2J 3 294,000 86% Sale 87% Sale 88 Sale 87% Mar. 88% Mar. 31 86% Jan. 88% Alar. 31
Y
1st & ref 5~ 9 series A 1962 M ft 110,000 104% Sale 103% 104% 104% Sale 104% Mar. 105 Mar. 9 103% Feb. 105 Mar. 9
hoc Okl & G consol 5s 1952 M N 3,000 104>6 105% 103 97% Sale 103% Mar. 181732//0 mal’. %i 103% Mabr. 18;1://0 \l]::lk:. 12)
2ld Ham & Day 2d g 4%s 1937 J 3 1,000 97\ 97% (] 97% Mar. () ar. 97% Feb. o .
Dinl StL & Oylst 4gs ’ Aug 1936 1,000 95 95% 95% 96% 97% Mar. 97% Mar. 17 95% Jan. 97% Mar. 17
9 QF
Registered ... --Aug 1936 i 94 % 95% 96 96 95% Jan. 95% Jan. 28
Din L & N 1st con gu g 4s 1942 X/I N 90% Sale 1(9)%‘:]//0 1%%?’? 100% M % M 25 188% \']:arll). l%(Z)%/} Eeg. Zlé
Jin S & Ci cons 1stg 5s 1928 J 1 1,000 100 () o b Mar. 100% Mar. eb. 0 Feb.
O C &StL gen --=-1993 J n 109,000 89 Sale 90% Sale 91% 90% Mar. 94% Mar. 16 89 Jan. 94% Mar. 16
20-year debgntu?e 4%s 1931 j i 18,000 99% 99% 1%%0/ ?ﬂe 99% 113 1&;3% Mar. 99% '\M/Iar. %g 1?)22//0 i]:arg. 1?2% ;\\A/Iar. %g
Gen 5s Series B 1993 n 106% 113 (] 111 ar. 112 ar. o Feb. ar.
Ref & imp 6s Series A 1929 J| 3 140,000 102% Sale 102% Sale 102% Sale 102% Mar. 103% Mar. 5 102% Jan. 103% Mar. 5
p
Ref & imp 6s Series O 1941 J 1 2,000 107 107% 102% 107 105% 107 106 Mar. 107 Mar. 5 106 Alar. 107% Feb. 7
Ref & imp 5s Ser D 1963 ) 3 99,000 103% Sale 103% Sale 104% Sale 103% Mar. 104% Mar. 22 103% Feb. Jan. 21
Claim Div 1stgold 4s_ 1939 1 J 18,888 93% 94 94% Mar. 3‘712? '\M/Iar. %é 93% Eeg. g;‘.gf) g/lar. 21%
Oln W A M Div 1st g 4s 1991 J J 5, 86% Sale 85% 87% 86 Mar. o Mar. 86 eb. 0 Jan.
It L Div 1st coll trust g 45-.1990 M N 13,000 87% 90 88% Sale Mar. 91 Mar. 18 87% Jan. 91 Mar. 18
Registered M N 85 --
3p & Col Div 1Ist g 45--—-—--—-——-- 1940 M S 91% 93 96 96 Mar.30 96 Mar.30 91% Jan. 11 96 Alar. 30
W Val Div 1stg4s__ 1940 1 3 90% 92% 92% 91 Jan. 11 93% Jan. 18
Dlev Col O & Ind gs 1934 3 1 107% Sale” 107% 109% 109% 109% Mar. 109% Mar. 29 107% Jan. 3 109% Mar. 29
Clev Lor & W con 1stg 5s 1933 A O 102% Sale %86% 102‘;? 103% Mar. 103% Mar. 29 102% Jan. 3 103% Alar. 29
Clev & Mahon Val g 5s 1 T J 99 % -------- % 100%
Clev & Mar 1st 49%5 M N 98% 99 98% 99% 98% 99% 98% Mar. 99% Mar. 28 98% Jan. 8 99% Mar. 28
Clev & Pitts 49 /gs series A< 99 % - 100% 100% 102% i .
Series A 4%s J J 6,000 99% 1093//0 101 102% 101 Mari I6i"" Mar."i5 100 Jan. 5 101 Mar. 15
Series C 3Ms M N 86% 87%
Series D F A 84 % 85% 86
Clev Short Line 1st gu 4%s— 1961 A O 53,000 101% 102  101% Sale 102% 101% Mar. 1102% Mar. 21 101 % Jan. ]] 102% Mar. 21
Clev Un Term'ls 1st s f 5%s.-1972 A O 68,000 108% 308% 109% 110 109% 110 109% Mar. 8 110% Mar. 18 108% Jan. "8 110% Alar. 18
1st s f g 5s Ser B -----------eeeee- 1973 A O 70,000 104 Sale 104% Sale 104% 105 104 Mar. 10 104% Mar. 18 103% Feb 10 105 Jan. 10
Coal Riv Ry 1st gu 4s--------mm-m-- 1945 . D 44,000 88% 90 88% Jan. 8 88% Jan. 8
Colo & Southern 1st g 4s 1929 F A 126,000 99% Sale 99% 99% 99 Sale 99 Mar. 12 99% Mar. 2 98% Jan. 19 99% Jan. 3
Refunding & ext 4% s--- 1935 M N 1,000 96% 96% 97 Sale 97 Mar. Mar. 30 96% Feb. 15 99 Jan. 21
Col & Hock Val 1st ext g 4s-----1948 A O 2,000 91% 92 91% 92% 92 Mar. 26 gggﬁ: Mar. 21 g%gﬁ; 'l\:Aeb. 2? 8(2)2? Mar. 24|1
Col & Tol 1stext4s-........ F A 90% -------- 90% Sale 90% Mar. 1 o ar. ) ar. (] ar.
Conn & Pas Rivs 1st g 4s A E& 86 86
Consolidated Ry non-conv 4s ——1930 F 92%
Non-conv d(ej enturs 4s----—--—--—- 1954.31 Dl 69 71 76% 78% 75% Sale 70% Jan. 7 78% Feb. 4
Registere
Non-conv debenture 4s-—-—1955 J 1 4,000 69 73 76% Sale 75% 76% 75% Mar. 7 76 Mar. 1l 69% Jan. 77  Feb. 4
Non-conv debenture 4s-- A O 76% Feb. 77% Feb. 26
Non-conv debenture 4s J J 2,000 69 74 76% Sale 76% 76 Mar. 76% Mar. 18 69% Jan. 77 Feb. 26
Cuba RR 1st 50-yr 5s g-----—----- T J 111,000 95 Sale 94% Sale 95% 95% 94% Mar. 95% Mar. 26 94% Mar. 96 Jan. 26
1st & refund 7%s Ser A____ J D 20,000 107 108% 108 Sale 109% Sale 107% Mar 109% Mar. 23 107 Jan. 109% Mar. 23
1st lien & ref 6s ser B 6J D 5.000 ®m99% 99% 99% 100 100 100% 99% Mar. 100% Mar. 4 99% Jan. 101 Jan. 29
Cuba North Rys 6s stmpd___ 1966 T J 142.000 100 Sale 102% Sale 102% 102% 102% Mar. 103% Mar. 21 99% Jan. 103% Mar. 21
Day & Mich 1st con 4%8 ----------- 1931 J J 6.000 98% 98% 98% 99% 98% 99% 98% Mar. 99 Mar. 11  98% Jan. 99 Alar. 11
el & Hud 4s 1943 M N 147.000 93% Sale 93% 98% 94% 95 93% Mar. 95% Mar. 18 93% Feb. 95% Mar. 18
10-year convertible 5 1935 A O 2,100,000 116% Sale 122 Sale 129% Sale 119% Mar. 132% Mar. 29 114% Jan. 132% Mar. 29
15-year 5%S------- M N 82,000 103% Sale 104% 105 104 104% 104% Mar.  104% Mar. 25 103 Jan. 105 Jan. 25
10-year st(ajcured 7s g 2 751888 182“0//0 106% 1(9)83? Sale 18% Sale 182% Mar. 1867% Mar. leé 15%5% ie;n. 18g% ’\F/leb. ig
DR & Bdge 1st gu 4s ) ( (] ar. ar. ar. ar.
Den & R G :?st cong o] 459--- J J 277.000 91% Sale 91% Sale 92  Sale 91% Mar. 92% Mar. 29 91% Jan. 92% Jan. 19
Consol gold 4%s J J 37.000 94% 94% 94 95% 95% 95% 94 Mar. 95% Mar. 28 94 Mar. 95% Jan. 19
Improvement go J D 78.000 99% 99% 99% 99% 99% Sale 99% Mar. 100 Mar. 8 99% Jan. 100 Jan. 8
p g
Denv & Rio Gr West 5s F 1,620,000 ;43% Sz?lle 81  Sale 78% Sale ;; l\l\jllar. 81 mar. 3Z‘L gé’:% .']:arl;. 81% Eeg. ig
Des M & Ft D 1stgu g 4s— i-1935 J 7,000 35% 36 35 45 ar. 35 ar. eb. 36 eb.
- Temﬁorary ctfs ogf dge]posn-- M s géo/ 37% g?uy 35% gééo/ 35 34  Mar. 34 Mar.29 33% Jan. 35 Feb. 21
0 0 0
J D 70% 73% 72 73% 70% 73% 70% Jan. 73% Feb. 26
4s 1995 J D 5,000 65 66,% 65 66% 65 68 65 Mar. 65% Mar. 16 65 Feb. 65% Alar. 16
Dol Missabe & Nor gen seo— doar 3 by C20%0 qofi 9T B 9B 33 Al oI AL 1Dan Mar 26 1040 Bab. 4404% Mar 36
Dul Missabe & Nor gen 5s o ar. b Mar. b Feb. b Mar.
Dul & Iron Range lsgt Ss- 7 A O 4,000 103 Sale 102“/?1 Sale 102% Sale 102% Mar. 102% Mar. 29 101% Feb. 11 103 Jan. 3
Dul So Shore & Atl g 5 J J 30,000 75 79% 82 Sale 83% Sale 81% Mar. 83% Mar.31 75% Jan. 10 83% Mar. 31
B MVNO&DéV %ﬁSt 9545— Ji%zé%? (3 10,000 1%%‘;//0 g3% 94 73 94 101 M 17 101% Al
East Téenn Va a div 55— A o 101 101 101 ar. o ar.
ot B g s M R 100 KO 198, BRI Lo, 195, AL A0E0 M
E:glégs%oil%%i;tlsltségrgfsés 1133%9\" NO 1,000 1040/8 %8?,42 égffek 105 ’ 1050/2 1050/2 Mg? |!|050/; Mg;:
Erie 1st con extended at 7% to 1930 M S 84,000 106% 107% 106% 106% 106% 106% 106 Mar. 12 106% Mar.
Erie 1st cond& prior 4s---------omeee- 1QQGJJ JJ 135,000 g%gﬁo Ssaolt)eﬂ/ 81% 82% 83% Sale 81% Mar. 14 83% Mar.
Registere o o
1stgconsol gen ien g 45— l§§6JJ J.] 511888 73% Sale 76% Sale 77% Sale ;g I\A/IIar. ;11 ;g I\A/Ilar.
Registered B ar. ar.
Penngcoll trust g 4s-- A 13.000 98% 101 98% 99 Sale  98% Alar. 22 98% Alar.
50 yr conv g 4s Ser A o 149.000 79% Sale 81% Sale 82% Sale 81 Alar. 8 82% Mar.
Do do Ser B (o} 108.000 79 Sale 81% Sale 82% Sale 81 Mar. 9 82% Mar.
Gen conv 4s Series D - O 4,138,000 84% Sale 93% Sale 98% Sale 89 Mar. 23! 98% Mar.
Erie & Jersey 1sts f 65-- J 22.000 111% Sale 112% 113% 112% 113% 112% Mar. 21 113% Alar.
Genesee Riv RR 1st s f 6s_-1957 J 33,000 1113?) 112 111% 112 112% Sale 111% Mar. 3 113 Mar.
Erie & P gen 88% 88% 88%
Series C 3% 88% 89 89
Est Railroad extl s f 75 M 603,000 95% Sale  99% Sale 99% Sale  98% Alar.  100% Mar. 16 95% Jan. 101% Jan. 29
Fla Cent & Pen ext g 5s-- J 1,000 100% 100% 100% 100% 100% 101% Mar. 101% Alar. 4 101% Alar. 101% Mar. 4
Consol gold 5s J 3.000 101 % 101% 101% Sale 101% Mar. 101% Mar. 25 )01 % Jan. 101% Jan. 26
Fla East Coast 1st4M J 5.000 98% Sale 97% 98% 98% Sale 97% Mar. 98% Mar. 18 '97% Feb. 98% Jan. 11
1st & ref 5s ser A--—-- M 1,467,000 99% Sale 99% Sale 94% Sale 95 Mar. 99% Alar. 1 95 Mar. 101% Jan. 22
Fonda Johnst & Glov 4Ms- M . 63  Sale 63% Sale 62% 64 63 Mar. 64 Mar. 3 61% Jan. 65 Feb. 17
Eor&vsttlﬁgl?élo Jor ity 5% '9?61 3 1%%"/ 10%3) 10‘(%3?) 106% M 106% M 29 1%‘6130/ Eeb. lgggﬁJ jan. 2
t Wor enver City 5%s_I 0 (] () () ar. (4 ar. 0 Jan. 6 Jan. 6
Fom BRASOV TR L 3 10 8B BT B M SWVILS M SEm B
rem [0 st 6s B 0 0 (] o ar. (] ar. 0 Jan. 0 ar.
Gal H & San Ant M & P 1st 5S5-1931 M 30.000 100% 100% 101% 100% 101 100% Mar. 100% Alar.15 100% Feb. 101 Jan. 7
2d guar exten 5s -1931 J 1,000 100% T00% 100% 100% 100% 100% 100% Alar. 100% Alar 29 100% Jan. 100% Feb. 8
Galv Hous & Hend 1st 5s A 7.000 96% 96% 98 98% 98% Sale 98 Alar. 98% Alar. 20 96% Jan. 98% Mar. 20
Ga & Ala 1st cons 5s J 12.000 99% 98% 99% 99% 99% Sale 99% Alar. 99% Mar. 1 98% Jan. 99% Feb. 1
Ga Car & Nor 1st gu g 55— J 10,000 99% 100 99% Sale 100% 100% 100% Mar. 100% Alar. 4 99 Jan. 100% Mar. 4
Georgia Midland "1st 3s A 5.000 72 73%  72% 73% 73% 72% Mar. 75% Alar. 29 72% Jan. 75% Mar. 29
Gr R &l ex 1stqu g 4Ms J 6.000 97% 97% 98% 97% Mar. 97% Mar. 9 97% Feb. 97% Mar. 9
Grand Trunk of Can s f 7s- A 74,000 115% Sale 115% Sale 115% 115% Alar. 116  Mar. 4 115% Jan. 116 Feb. 18
G lS-yl};d_ebt gl_s f Gslgtuar----éS 193¢ 5\/! 109,000 15())30@ Sale 18%0/ Sale 182% 108% 107% Mar. 108% Mar. 29 06% Jan. 108% Mar. 29
rays Point Term 1st gu g /—— A %
GrtyNor—Gen 7s Series A --—----1936 373,000 114 Sale 114 Sale 114% Sale" 113% Mar. 1 114% Alar. 18 113% Jan. 19 114% Jan. 8

Registered

ZZ0uZ20ZGGL0Z85 Luin LLwTN0LOWwLOwZ 0LTLZnILLZo

1st & refund 4%s Ser A- 97.000 97% Sale 97% 99% 100 97% Mar. 99% Mar. 30 97% Jan. 25 99% Mar. 30
Gen mtge 5%s Ser B 147.000 108 Sale 109% Sale 110% 110% 109% Mar. 110% Alar. 29 108 Jan. 3 110% Mar. 29
Gen mtge 5s Ser C 79.000 102% Sale 103% Sale 104 104% 103% Alar. 105 Alar.'26 102% Jan. 3 105 Mar. 26
Gen 4%s series D ---- 976 r 680.000 94% Sale 94% Sale 96% Sale 94% Mar. 96% Mar. 29 94% Jan. 3 96% Alar. 29
GreeD Bay & West deb ctfs A___ Fel 3,000 83 83 85% 90 85 Alar. 85 Alar.23 83% Feb. 9 85 Feb. 21
Debenture ctfs B Fe 23.000 22% 22% 25 Sale 22 23 22 Mar. 25% Mar. 2 21 Feb. 1 25% Mar. 2
Greenbrier RKI 1st gu M 92 92% 93%
Gulf Mob & Nor 1st %s 0 A 6,000 104% 105% 107" 106% 105% Mar. 106% Alar. 23 105% Jan. 10 106% Alar. 23
Gulf & Sh Isld ref5s. J 5.000 106% 109 106% 107 110 107 Alar. 107 Mar. 18 107 Jan. 4 107 Jan. 4
Hock Val 1st con g 4 9 J 113,000 98 Sale 98 Sale 99% 101% 98 Mar. 100% Mar. 30 97% Feb. 18 100% Mar. 30
Registered J 1.000 95% 98 95% Mar. 95% Mar. 16 95% Mar. 16 95% Mar. 16
Housatonic RR con g 5s--------- 37 M 4,000 96% 99% 98% "99% 99 99 Mar. 99% Alar. 16 98% FeD. 4 99% Jan. 17
Houst & Tex O 1st g 5s Int gu.1937 J 36,000 101% 101 % 101% 101% Mar. 101% Mar. 3 100% Jan. 8 101% Feb. 25
Waco & N W Div 1st 6s 1930 M 102 101% 101%
Hous Belt & Ter 1st5s_ — 1937 J 22,000 99% 99% 100 100% 99% Mar. 5100% Mar. 281 99% Jan. 5 100% Mar. 28
Houst E & W Tex 1st 5s 1933 M 100% 100% 100% 100% Mar. 29401 Mar. 28 100% Mar. 29 101% Feb. 16
1st gu g 5s redeem 1933 M ~2+666 100% 100% 100% 100% 100% Mar. 11400% Mar. 11 100% Mar. 11 100% Jan. 24
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Hudson & Manhat ser A 5s 1957
Registered

Adjust incomé 5s Feb 1957

Illinois Central 1st g 4s__ 1951

Registered
1st gold 3Ks 1951
Extended 1stg 3%s________ 1951
Registered
1st gold 3s sterlin 1951
Collateral trust gold 4s_____ 1952
Registered
1st refunding 4s 1956
Purchased lines 3%s 1952
Colltrg4sLNO&T 1953
Registered
Refunding 5s 1955
15-year secured 5%s______ 1934
15-year secured 6%8_____ 1936
40-year 4 Ms 1966
Cairo Bridge gold 4s 1960
Litchfield D|v 1st g 3s____ 1951
Louisv Div & Ter g 3%s__ 1953
Registered

Omaha Div 1st g 3s 1951
8t. Lou Div & Term g 3s___1951

Gold 3%sS. .covereennnne 1951
Springf D|v Tst g 3Ms 1951
Western Lines 1st g 4s 1951
OhStL &N OjtbsA 1963
Chic 8t L & N O gold 5s 1951

%lstered 1951

Fold 1951

Ind Bloomlngton & W Ist 45__1940 A

Ind 111 & la 1st gold 4s 1950

Indianapolis & Louisv 1st gu4s 1956

Ind Union gen & ref 5s A 1965
Gen & ref g 5s Ser B 1965

Internal & Gt Nor 1st 6s 1952
Adg m 6s Ser A 1952

tamped

Int Rys of Cent Amer 1st 5s. 1972
1stcol trust 6s

lowa Cent 1st gold 5s 1938
Certificates of deposit
1st & ref4s 1951
James F & Clear Ist 4s 1959
Kal A & G R 1st gu g 5s 1938
Kan & M 1st gu g 4s 1990
Second 20-year 5s 1927
O Ft8 &M congeés____ 1928

C FtS&M Ry refgd4s____1936
X O&M R & B 1st gu g 5s__1929
Kan City South 1st g 3s 1950

Ref & Imp 5s Apri 1950
Kan City Term 1st 4 s 60
Kentucky Central g4
Kentuck{ & Ind Term Zﬁ7 1961

4 Ms £100 pcs

Stamped
Keok & Des M 1st 5s ctfs dep._1923

Otfs dep stpd as to int
Lake E & W 1st gold 5s

2d gold 5 1
Lake Sh & M 8 g3MS.oiiiienn.

Registered 99

Debenture oa 4s 1928

25-year gol

e |5tered
Leh Vail Harbor Term 1st 55..1954
Leh V ‘ Y) 1st gu g 4Ms 1940
Leh Val (Pa) gen'con g 4s___ 2003

Registered

Gen cons 4%s 2003
Leh Vail RR gen5sseries_____ 2003
Leh V Ter dy 1stgu g 551941

Registere

Lehigh & N Y 1st gu g 4s___ 1945
Lex & East 1st gu 1965

Little Miami gen 4s serA 1962
Long Dock cons gold 6s 1935
July 1931

Long Isl 1st consg 5s
S

1st cons gold _— July 1931
1938

Gen gold 4

Gold 4s. 1932
Dnlfledg 1949
Deb gold 5s___— 1934

20-year deb 5s 1937
Guar ref gold 7s 949
N_Sh Bch "1stconsgu 5s__ O ct '32
Loumana & Ark 1st 5s 1927
Lou & Jeff Bridge gu g 4s_____ 1945 .
Louisv & Nashv gold 5s
Unified gold 4s_  —

Registered 1940
Coll trust gold 5s 1931 :
10-year secured 7s______ 1930 1
1st’& ref 5Ms series A 2003 ,
1st & ref 5s series B__ 2003 ,
1st & ref 4Ms series O______ 2003 .
N O & Mobile 1stg 6s___ 1930

2d gold 6s 193
Paducah & Mem Div 4s 19461
St Louis Div 2d gold 3s 1980 1

Mob & Montg 1st g 4Ms__ 1945 ]
South Ry joint Monon 45 19527,
Registered July 1952 i
At! Knox & CIn div g 4s 1955 1
Louis Cin & Lex div 6 4MS..1931 1

Mahon Coal RR 1st 5s 1934 .
Manlla RR South lines 4s 1939 1
1St 4S..iiiiiiiiie e e 959 1

Manito S W Coloniz g 5s 1934
Man G B & NW 1st gu 3MS..1941 (
Mich Cent Det & Bay City 5s5.1931 1

Registered 1931 <
Mich Air Line 4s 1940 (
Reg|stered _
Jack L & S gold 3%a 1951 1
1st gold 3 MS---mmmmmmmmmmmmcmeeeeen 1952 1
20-year debenture 4s 1929 |
Midland of N J 1st ext 5s 1940 i
M L S & West ext s f5s 1929 1
M'l & Nor 1st ext 4%s (blue)H934 1
Jons ex t 4Ms (brown) 1934 J
Mil Spar & N W 1st gu 4s 1947 !
Mllw & S L Istgu 3Ms__ — 1941 J
Minn & St L 1st gold 7s 1927 J

1st guar g 7s
1st cons gold 5s 1934 t
mp ctfs of deposit
1st & refund gold 4s 19495
Ref & ext 5s series A 1962 C
M 8t P &S S M 4s stpd...
1st cons 5s
1st cons 5s gtd 1938 J
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Sales in
March.
Par Value
1

399,000

751.000
223.000

75,000
3,000

18,000
13,000

48,000

56.000
20.000
10.000

2,000

44,000

2,000
22,000
2,000

1,000
10,000
31.000
40,000;

1937 M N 110,000'

29,000

28,000
60,000

62,000
37,000

13,000

9,000
12,000
5.000
1.000
18,000
3,000
52.000
5,000
77.000

13.000
19.000

Pri

ce

Jan. 3
1927.

Bid.
98 M

84

87
85%

102M
100 M
81M

104%
98 M
86 M

97
105%
102M

89M
109M
86 M

100M
95 M

93
94%

101%
95%

83%
85%
98%
94%
100%
95%
95%
92%
83
99%
98%
53

17%
13

88%
97%
98%

Ask.
Sale

Sale
95

78 M
90M

Sale
Sale
Sale
Sale

Sale
Sale

M Sale

83M
76%
'86

103%
107M

105%
87

ioi %

Sale
97h

Sale
99
Sale
Sale
103h
90
Sale
88
109

]
101%

87%

95
100%

67
74%
100%

101%

Sale
95%

96%

Mar. 1.
Bid. Ask.
99  Sale
88 M Sale

95

75% ...
91% 92M
93% 941
85% 89
8g k Sale
108% Sale

PRICES IN MARCH.

Mar.

Bid.
99%

89
94 %

87%
87%

75%
93
96%

86%
88%

108%

31.

Ask.
Sale

Sale

83% 83% 83% 84%
75% 75%
76% 78%
86 87 85% 87
c7 86 %
90% 91%
103% Sale 104% Sale
104% 107% 104% 107%
103% 103%
79% 79%
92% 93%
94 94
c6% 86  Sale
102% 102% 102% 103%
102% 103% 1C2% 103%
105% Sale 107 107%
94% Sale 98% Sale
86% 87% 87% Sale
76% Sale 76  Sale
95 Sale 93 Sale
54% Sale 49% 57
51% 54 49% 50
18 Sale 17% Sale
92% 92% 93% 94%
102% 105% 162% 105%
86% Sale 86% 87
100 100% 100 100%
101% 101% 101% 1013
92% Sale 93  Sale
101% 100% Sale
73% Sale 74% Sale
99% Sale 99% Sale
89 Sale 89% Sale
88% 88% 88% Sale
85% 85% 87
89% 90% 91%
85% 85%
102% 102% 102%
100% 104% 101% 101%
83 % -------
82% Sale
99% Sale 99% Sale
98% Sale 98% Sale
105 Sale 105% ---—---
98% Sale 99% 99%
87% Sale 89% Sale
98% Sale 99% Sale
105% 105% 105%
103% Sale 103 104
90% 90% 92
110% Sale 111%
87 90 91%,
108% 110 108% 110
100% Sale 100%
96 96%
92% 93 93 93%
94% 94%
89% 89% 89%
100% Sale 100% 100%
99  Sale 98% Sale
89 Sale 89% Sale
100 100% 100%
100% 100% 100 100%
89% Sale 90% 90%
106% Sale 106%
96% Sale 98  Sale
01 01) 101% 102
104% Sale 104% Sale
108 ale 109  Sale
106% 106% 106% Sale
100% 101 101% 101%
103% ... 103% 104
103% 104% 103% 104%
94% - 95%
67 Sale 67% 68%
100%
89 88% 89
93% 94% 96% Sale
100% 100% 100% 101
103% 104 103% --------
68% Sale 68% 69
76% - 77% 80
100 100  100%
85 —_ 87%-
101% -—— 101% --
95% 95%
84% 85%
86 86%
98% 99% 99 Sale
96% 97% 97 98%
101 101
95% 97% 96% 98
95% 97 96% 98
91% 94 94
83 83%
98% 99% 98 99
100% Sale 100% 100%
54 58 53% 56
52% 54% 52 55
19 20% 20% 21
14 14% 13% Saie
gg Sale 88 Sale
97% 98% 97 97%
97% Sale 96% 98%

Lowest. Highest.
Sale Prices. Sale Prices.
98% Mar. 21 99% Mar. 18
87% Mar. 3 89% Mar. 18
94% Mar. 12 95 Mar. 4
91% Mar. 14 93 Mar. 31
89% Mar. 19 89% Mar. 19
93% Mar. 8 96% Mar. 31
85% Mar. 16 86% Mar. 21
88% Mar. 1 89% Mar. 21
1C7% Mar. 108% Mar. 1

Mar. 103% Mar. 19
Mar. 113% Mar. 18
Mar. 98% Mar. 28
Mar. 93% Mar. 7
Mar. 76% Mar. 21
83% Mar. 83% Mar. 22
76  Mar. 76 Mar. 26
77% Mar. 79 Mar. 28
87 Mar. 87 Mar. 12
103% Mar. 105% Mar. 29
104% Mar. 104% Mar. 26
103% Mar. 103% Mar. 21
84 Mar. 86% Mar. 5
102% Mar. 102% Mar. 9
102% Mar. 102% Mar. 8
105% Mar. 107% Mar. 25
92% Mar. 98 Mar. 29
86% Mar. 87 Mar. 20
75% Mar. 76% Mar. 5
93 Mar. 95% Mar. 7
51% Mar. 54% Mar. 1
51% Mar. 52  Mar. 12
17% Mar. 19% Mar. 11
92% Mar. 92% Mar. 11
86% Mar. 86% Mar. 4
100  Mar. ICC Mar. 2
101% Mar. 101% Mar. 3
92  Mar. 93% Mar. 31
100% Mar. 101% Mar. 22
73% Mar. 75 Mar. 19
99% Mar. 100% Mar. 22
88% Mar. 90% Mar. 22
81% Mar. 88% Mar. 26
85% Mar. 86 Mar. 25
89% Mar. 3 90% Mar. 25
102% Mar. 11 102% Mar. 11
100% Mar. 16 100% Mar. 16
81 Mar. 8 83% Mar. 29
80 Mar. 8 82% Mar. 30
98% Mar. 19 99% Mar. 17
97% Mar. 14 98% Mar. 8
105 Mar. 1105 Mar. 1
98% Mar. 2 99% Mar. 28
87 Mar. 10 89 Mar. 29
98 Mar. 5100 Mar. 26
103% Mar. 1 106% Mar. 5
103 Mar. 25 103% Mar. 1
102% Mar. 29 102% Mar. 25
110 Mar. 113 Mar.
80% Mar. 80% Mar.
160% Mar. 1100% Mar. 1
92% Mar. 93% Mar.
£4% Mar. 94% Mar.
89 Mar. 89% Mar.
100  Mar. 100% Mar.
68% Mar. 18 99 Mar.
88% Mar. 7 89% Mar.
100 Mar. 100 Mar.
100 Mar. 7 100% Mar.
89% Mar. 91. Mar.
106% Mar. 1 106% Mar.
96% Mar. Il 98 Mar.
95 Mar. 19! 95 Mar.
101% Mar. 15 101% Mar.
104 Mar. 4,105% Mar.
105 Mar. 12 109 Mar.
106  Mar. 3 106% Mar.
100% Mar. 12 102 Mar.
103% Mar. 103% Mar.
103% Mar. 103% Mar.
95 Mar. 95 Mar.
66% Mar. 68  Mar.
87% Mar. 9 88% Mar. 28
93% Mar. 3 96% Mar. 31
100% Mar. 21 100% Mar. 21
68% Mar. 29 69% Mar. 14
76% Mar. 10 77% Mar. 23
99  Mar. 99% Mar. 15
98% Mar. 98% Mar. 2?
101 Mar. 101 Mar. 28
95% Mar. Mar. 19
92% Mar. Mar. 28
98 Mar. 98% Mar. 5
100% Mar. 100% Mar. 1
53 Mar. 54 Mar. 4
52% Mar. 52% Mar. 5
19% Mar. 21 Mar. 12
13% Mar. 14 Mar. 3
88  Mar. 88% Mar. 1
97  Mar. 98% Mar. 11
97% Mar. 98% Mar. 22

[Vol.

124.

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
98 Feb.

74%
87

73
90%
89%
93%
85
88

107%
101%
111%
96%
92%
76%
83%

76
76%
86

90%
103%
104%
103%

93%
4

8
102%
102%
105%

85%

81

75%
93

51%
51%
17%
91%

85%
00

1

101%
92
99%
73%
99%
88
81%
85%

88%

109% .

100%
80%
80
98%
97%

104%
98%

86% .

102%

60
109%
80%
108%
100%
98
92%
94%
89

99
98%

101%
95%
85%
98%
95

100%

95%
92%

97%

Jan.
Jan.

Jan.
Jan.

Mar.

Jan.

Jan.
Jan.

Jan.
Feb.

. 26

19

SN

o

J6

Pw

Highest.

Sale Prices.
19

9%
89%
95

87
74%

74%
93

89%
96%
86%
89%

108%
103%
113%
98%
93%
76%
84%

77%
79
87

90%
105%
105%
103%

90%

102%
100%
83%
82%
99%
98%

105%
99%
89

84
100
106%
103%
102%

96%
100%

69%
7%
101%
95%
86 %
99%

98%
101

98%

Jan.

Mar.

Jan.

Feb.
Jan.

Jan.

Mar.
Mar.
Mar.
Mar.
Mar.

Jan.

Mar.
Mar.
Mar.
Mar.
Mar.

Feb.
Feb.

Mar.
Mar.

Jan.

Mar.

Jan.

Mar.

Feb.
Jan.
Jan.
Jan.
Jan.

Mar.

Jan.
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Sales in Price PRICES IN MARCH. RANGE SINCE JAN. 1.
BONDS March. Jan. 3 . )
N. Y. 3TOCA EXCHANGE. Par Value. 1927. Mar. 1. Mar . 31. Lowest. Highest. Lowest. Highest.
Minn St P & S SMarie. (Concluded) * Bid. Ask Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
10-yr coll tr g 6 %s -1931 M 8 103,000 101% Sale 101% Sale 101% Sale 100% Mar. 24'101% Mar. 4 100% Mar. 24 102 Feb. 11
1st’& ref 6s series A_____ 1946 J J 15,000 100% Sale 101 101% 100% 101 100% Mar. 24 101% Mar. 5 1)0Jan. 3102 Feb. 11
25-year g 5% s 1949 M S 5,000 89 90 87 88% 86 87 87 Mar. 4 87% Alar. 18 86 Feb. 8 89 Jan. 4
M )S,, Pg& S SM & Cent Term
1941 M N 9616 98)6 9626 96% 97% Jan. 4 97% .Tan. 4
19493 J 95% 96)6 94% 97 96% 97 Feb. 7
Mo Kan & Tex 1stg4s. . . .1990J D 173,666 86% Salé 87% Sale 87% Sale 86% Mar. 8 88% Mar. 23 80% .Tan. 22 88% Alar. 23
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962 J J 166,000 101% Sale 101% Sale 103 Sale 101 Mar. 3 103% Alar. 25 101 .Tan. ? 103% Mar. 25
40-year 4s series B 1962 3 J 63,000 86 Sale 85% Sale 87% Sale 85% Mar. 1 87% Mar. 18 85% Feb. 14 87% Mar. 18
-y
10-year 6s series O 1932 J J 53,000 10216 Sale 103% Sale 103% Sale 102% Mar. 18 103% Mar. 4 102% Jan. i 103% Mar. 4
Cum adjust 5s series A___Janl967 A O 1,854,000 96)6 Sale 100% Sale 102% Sale 100% Mar. 1102% Alar. 18 96 Jan. 4 102% Mar. 18
Missouri Pacific RR Co—
1st & refund 5s series A 1965 F A 256,000 99% Sale 100 Sale 100 100% 100 Mar. 1100% Alar. 8 99% .Tan. 3 101 .Tan. 19
1st & refund 6s series D._. _194£ F A 385,000 106>6 Sale 107% Sale 107% Sale 107% Mar. 16 108 Mar. 3 106% Jan. 4 108% Feb. 1
1st & refund 6sser E int 1955 M N 371,000 106% Sale 107% Sale 107% Sale 107% Mar. 1£ 78% Alar. 30 106% Jan. ? LOS Feb. 24
General 4s 1975 M 8 961,000 76)6 Sale 77 Sale 78% Sale 76% Mar. 8 107% Alar. 5 76 Jan. ? 7->'%6 lan 19
1977 M S 415,000 100 % 100 Mar. 15 100% Mar. 25 100 Mar. 15
1838 M N 1,000 93 92%//0 92‘;? 92% Mar] 23 92% Mar. 23 92% Mar. 23
1945 ] 2,000 100)6 100% 100%
] 94% 98% 98%
194=7 j 1,000 86)6 87% 87 87% 86% Alar. 18 87% Mar. 26 87% Mar. 26
i 85)6 82% 82% 85% 82 Jan. J
Mobile & Ohio 1st g 6s 1927 JJ 1) 15,000 100% 10 1)% 101 Sale 101 101 % 101 Alar. 1101% Mar. 9 100% Feb. 19 101% Jan. 18
1st extension 65 July 1927 Q J 2,000 100)6 10016 100% Sale 100% 100% 100% Alar. 16 100% Alar. 16 99% Jan. ( 100% Jan. 10
General gold 1938 M S 13,000 92;6 95)6 93% 95% 93% 95% 94 Mar If 94% Mar. 12 92 Jan. 11 94% Mar. 12
Vionigorbery BivIsta S _ 1547 5 A 9818 185 193% 101% 1885 1027 19800 MAr 32 '000k Mar 35 '0os Feb. I 100% Jan. 28
1927 o 1 0] (] o ar. (] ar. 9% Feb. 100% Jan.
Mohawk & Mai 1st gu g 4s.. 1991 \T S 6,000 90)6 92 91% 92% 92% 92% Alar. 23 97% Mar. 11 91% Feb. 17 97% Mar. 11
Mont Cent 1st gu g 6s 11937 1 :]] 2,000 110)6 113)6 111% 112% 113  Sale ﬂ%g//o Mar. %% ﬂei‘)/ Mar. g% %llllgfo ’l\:/leb. 21% ﬂ?iv/ Mar. g%
J b Mar. o Mar. o Mar. © Mar.
0 0 0 '
Morris & Essex 1st gu 3%5-_210933:]] If)] gggg 130241 13?% 13802 81 182“2 lgg% )I\A/IIQI: ; 1811 Xlg:: :7‘} 80% Mar. 7 16% Eaerlw).' %:?
Nashville Chat & St L 1st 5s. 1928 A O 17,000 100)6 100% 100% Sale 101 101% 100% Mar. 1101 Alar. 28 100% Mar. 1 101% Feb. 7
National Ry of Mexi ; 1937 F A 102" 103 103 103% 103 103% 102% Jan. It 103% Feb. 4
ational Ry o exico—
-1957
1 j 20%
Assent cash warr rects No 3 on 11,000 14)6 15% 16% 17% 15% 16% 15% Alar.30 17% Alar. 17 14 Jan. 11 20 Feb. 4
Guar 70-year s f 4s 1977
0
o 15 16% , 20% 24% 20% 21% 18% Jan. 25 26 Feb. 4
Nat RR Mex prior lien g 4%s. .1926 3
J J
Assent cash warr rect Nov 3 od 10,000 21 24% 24 25% 23 25 23 Mar. 21 24% Mar. 4 23 Jan. 14 26% Feb. 4
First cons gold 4s .1951
A O
A O
Assenting cash’warrrect No 3on 12,000 11)6 13% 14% 14% 14 15 14 Alar. 8 14% Mar. 18 12% Feb. 14 16% Feb. 4
-1954 M N 78 79 82
19453 J 98 99% 99% 100% 99% Jan. 26 100% Feb. 19
1945% i 2,000 g; 89 ggé’/ﬁx 89 37% 89 Mar. 8 88% Feb. 28 859 3 13
1986 86 (] 5% o Jan.
11995523?] :J] 55000 gg"g S9EI3 ggg//‘ s92|3 97‘(’9 98 g;u/ Mar. 32 970/ RA/Iar. 28 96% Jan. 12 9734 Feb. 26
, ale b Sale 88% b Mar. 88% Mar. 88% Mar. 30
N O Tex & Mex non cum inc 5s A '35 A O 35,000 9916 100% 100% Sale 100% Sale 100% Mar. 8 101 Mar.22 00 Jan. 6 101 ~Mar. 22
First 5s series B -1954 A O 135,000 100)6 Sale 100% Sale 101 Sale 100% Mar. 14 101% Alar. 17 00% Jan. S 101% Mar. 17
First 5%s series A 1954 A 91,000 10416 105 105% 105% 105% Sale 105% Mar. 3 105% Alar. 4 04% Jan. 5 105% Feb. 18
N'Y & BKI &M B 5 .1945 i (5] 18,000 18816 970/ 98 970/ 1(9)6‘;? »'\Anlar. %:? 1(9)?% Mar. %% 97% Mar. 10 98% Mar. 22
! yn cons g 5s.1935 8,000 100% 102 100% 102 6 Mar. ar. '00% Jan. 8101 Jan. 25
N YRCent RR&:OhV deb 6s___.1935 M l’:ll 128,000 107)6 Sale 107% 108 108 Sale 107% Mar. 5108 Alar.31 106% Feb. 1108 Jan. 4
egistere
Consol 4s series A 1998 F A 125,666 90)6 Sale 90% Sale 93% Sale 90% Mar. 1 94 Mar.30 90 Jan. 4 94 Mar. 30
Ref & impt 4%s series A__.2013 A O 164,000 97)6 Sale 99% Sale 101 Sale 98% Alar. 9 101% Mar.21 97% Jan. 3 101% Mar. 21
Ref & impt 5s"series C____ .2013 ﬁ 8 654,000 105M Sale 106% Sale 106% Sale 106 Mar. 5 107% Mar. 18 100550°/Aa ql_an. 3 187%) Ml_ar. 18
' o .Tan. 12 1 JTan. 12
N YRC '& H RCF mtge 3% s..-.1997 J J 117,000 §8)6 Sg(l)e 80 % Sale 83% Sale gg% R/IAar. 1121 gggﬁ: Mar. %g 80% FeB. 10 gsﬂzﬁ) Mar. %g
egistere 1997 J J 22,000 1e ar. o ar. 78% Feb. 9 ar.
Debenture gold 45 .1934 MN 170,000 £6)6 97 96% Sale 97% 97% 96% Mar. 8 98 Mar. 10 gg% .'J:arg. 15 gg IF\:/Ia;Jr. 18
eb. eb.
SOF%/eartdebd4s of 1912__ .1942‘3 .; 6,666 93)6 95% 94% 95% 96% 97% 95% Mar. 16 97% Mar. 29 94% Jan. 13 97% Mar. 29
egistere
- 1998 F A 81,000 80 80)6 Sale 81 % 80 Mar. 11 82% Mar. 30 79% Feb. 11 821~ 20
Registered 1998 F A 25,000 783% 79 782/0 79 8L 80% Mar. 23 81'0—Alar. 26 8l  Mar. 26
Mich™Cent coll g 3%5 1998 F A 19,000 793 80% 80% Sale 82% Sale 79% Alar.14 82 Mar.21 79% Feb. 7 82 Alar. 21
WY Chic & St Louis st g4s_ 1030 A B 35009 95 57 8% &% §ho War %5 953 Mar 55 e Fen o3 o Mer®
ic ouis 1stg4s__. s o o 95% (] ar. 8 95% Mar. o Feb.
25-year debenture 4s 1931 I\A/I S 29,666 96% 96% 96% 97 97% Sale 97 Mar. 2 97% Alar. 8 96% Jan. 7 97% Mar. 8
2d & impt6és AB & O 1931 M N 112,000 102)6 Sale 102% Sale 102% 102% 102% Mar. 1 103% Mar. & 102% Jan. 7 103% Mar. 7
Refunding 5%s Series A 1974 A O 189,000 104)6 Sale 105 Sale 105% Sale 105 Alar. 1106% Mar. 17 104% Jan. J 106% Mar. 17
Refunding 5%s Series B___.1975 51,000 104)6 Sale 105% Sale 106% Sale 105% Mar. 1106% Mar. 15 0416 Jan. - 106% Mar. 15
N Y Connecting 1st gu 4%8 A.1953 F A 75,000 96)6 Sale 96% 96% 97% Sale 96% Mar. 7 97% Alar. 21 94% Feb. 27 97% Mar. 21
N:%(stgg‘;tg 5s ietr Btterrllp . %gi% 'lf/I ﬁ 34,000, 18% 104 18411M Sale 184% Sale 104 Mar. 3 104% Mar. 18 103% Feb. 1104% Mar. 18
rie Istextg4s_ —__ . 1
1923 M S 10,000 98)6 98% 99% 98% 98% Mar. 22 98% Alar. 22 Q@74 Mar 22
| Sthext gold 4 19334 0 98 *38% 15806 98% Feb. 17/100% Jan. 25
ex o S ) 0 (]
Y & Grgenw L guar g 5s__ .1947 M N 2,060 9936 99% 99% IUU Mar. 25 100 Alar. 25 99% Jan. 31 100*4 Feb. 16
2000 M N 16,000 8116 82% 81% 82% 81% Mar. 23 81% .Tan. 2° 8214 Mar 14
2000 M N 84% 82% Mar. 30 82% Mar. 30 82% Mar. 30 82% Alar. 30
1973 M N 102% 102%
N:\L(StL&kref uargft%s ?er l?7_.1973 m l\é 1,000 101)6 11%%3/& 102% 102)6 Mar. 14 102)6 Mar. 14 %gg% i;I'atr)\. :2L€15 %8(23?4 I\F/Iabr ﬁt
ake Erie est ex 1930 () 105% ‘ Feb. eb.
N Y & Jersey 1st 5s 1932 F A 43,000 100% 10016 100% 101% 100% Sale 100% Alar. 7 101% Mar. 25 100% Jan. 4 101% Jan. 27
N Y & Long Branch gen 4s _.1941 X 8 90 92 90% 92 90%
NY & N E Boston Ter 1st 4s..1939 90 90 89%
S Y New Haven & Hartford—
i .1947 1,000 77)6 80% 80% 80% 80% Mar. 14 82% Mar. 26 74 Jan. 10 82% Mar. 26
Registered__
1947 72)6 75Vi 76 74)6
Non-conv deben 3%s. .1954 26,000 70° Sale 73% Sale  72% Sale 72% Mar. 3 73% Mar. 1 69% Jan. 12 73% Mar. 1
Non-conv debenture 4s___ 1955 47,000 77 78 80% Sale 79% 80% 79% Alar.23 80% Mar. 1 76 Jan. 31 80% Alar. 1
Non-conv debenture 4s_—__ .1956 60,000 77)6 Sale 80% Sale 80% Sale 79% Mar. 26 80% Alar.29 77% Jan. 4 80% Mar. 29

Convertible debenture 3Ms. .1956 61,000 70 Sale 72% Sale  72% Sale 72 Mar. 4 73% Alar. 14 69% Jan. 6 73% Mar. 14

105)6 105%6 105% 106)6 108
61,666 94)6 94% 96% Sale 98 Sale 95% Mar. 12 98% Mar. 24 94% Jan. 5 98% Mar. 24

M S
M S
A O
A O
J J
iR
Convertible debenture 6s___ .1948 J J 188,000 105)6 106 108% Sale 107% Sale 107 Mar. 4 108% Mar. 12 105% Jan. 4 109% Feb. 10
J J 30,000 104% Mar. 25 105 Mar. 14 10k Fph 26
Collateral trust 6s 1940 A O 117,000 103;6 Sale 104% Sale 103% Sale 103% Mar. 10 104% Mar. 4 103% Jan. 5 105% Jan. 20
Debenture 4s .1957 M N 77,000 69)6 Sale 75% Sale 74% 74% 74% Mar. 75% Mar. 1 69% .Tan. 3 76 Feb. 24
Harlem R & Pt Ches 1st 45.1954 M N 12,000 88% 89% 89 Sale 79% 89% 89 Mar. 1 90 Mar. 4 89 Mar. 1
1927 A O 99 % 99 % 10016 99% 100%
N Y Ont & West 1st g 4s.June 1992 M S 128,000 77 Sale 78 78% 78% Sale 77% Mar. 17 79 Mar. 18 76% Jan. 7 79% Feb. 2
Reg &5.000 only June 1992 M S
‘ieneral 4s _ 19553 D 24,000 73 Sale 76% 76% 76% Sale 75% Mar. 16 76% Mar. 19 73 Jan. 3 78% Feb. 25
N Y Prov & Boston gen 4s. .1942 A O 88)6 89 89%
N Y & Putnam 1st con gu g 45.1998 A O 8,000 89 89% 91% 91% 92 89% Mar. 16 90 Mar.24 89% Feb. 28 90% Feb. 28
N Y & Rockaway Bch 1st g 55.1927 M S 99)6 99% 100% 99%
N Y Susq & West 1strefg 5s..1937 J J 48,000 87 89% 90% 90% 89 89% 89% Mar. 14 90% Mar. 3 87%.Tan. 7 91 % Jan. 26
1937 F A 7006 73% 74% 80 74% 75 72% Feb. 11 75 .Tan 26
General gold 5s 1940 F A 18,000 72" Sale 77% Sale  74% 76 74% Mar.23 77% Alar. 1 71% Jan. 12 77% Feb. 26
11943 M N 98 99% 99%
N Y Westches & Bos 1st 4%s. .1946 J J 278,000 78)6 Sale 82 Sale 82% Sale 81% Alar. 5 83% Mar 17 78% Jan. 4 83% Jan. 19
Nord Rys extl sf6%s . 1950 A O 367,000 93  Sale 96% Sale 96% Sale 96% Mar. 1 97% Mar. 26 92%.Tan. 3 97% Jan. 31
Norfolk” South 1st & ref 5sA. .1961 F A 234,000 91)6 Sale 91% Sale 92% Sale 91% Alar. 2 93 Alar. 14 90% Feb. 24 93 Mar. 14
1941 M N 99)6 100)6 100% 101% 100% Feb. 5 101%.Tan 91
Norfolk & Western gen g 6s.. .1931 M N 5,000 105)6 106 105% 106% 105% 105% 105% Mar. 28 106% Mar. 15 105% Feb. 4 106% Mar. 15
Improvement & ext g 6s.. .1934 F A 9,000 108)6 110 108% 108% 108% Mar. 21 108% Mar. 21 108% Mar. 21 108% Mar. 21
1932 A O 2,000 107 107 106% 107 Mar. 21 107 Mar. 21 107 Mar. 21 107 Mar 21
Norf & West Ry 1stcon g 4s 1996 A O 123,000 93)6 Sale 93% Sale 96% 96% 93% Mar. 1 96% Mar.29 92% Feb. 9 96% Mar. 29
11996 A O 6,000 91 92% 95 92\s Mar. 15 95 Mar. 21  92% Mar. 15
Div 1st & gen g 4s 19443 J 119,000 9216 93% 93% Sale 93% 93% 93 Mar. 14 93% Mar. 22 93 Mar. 14 93% Jan.' 25
. 1929 M S 6,000 159)6 L64 Mar. 7 L70 Mar. 11 '58 .Tan. 2;
Pocahontas C & C joint 4s 1941 llvl% 52,000 93)6 93% 92% 93% 94% 94% 93 Mar. 18 94% Mar.21 92% Feb. il 96 Jan. 28
A O

North Cent gen & ref 5s A__ 1974
Northern Ohio 1stgu g 5s 1945
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16 BONDS-STOCK EXCHANGE RECORD [Vor. 124.
BONDS Sl\ﬁl!;rscrw JF;rrcheg PRICES IN MARCH. RANGE SINCE JAN. 1.
N, T. STOCK EXCHANGE. Par Value. 1927. Mar. 1. Mar. 31. Lowest. Highest. Lowest. Highest.
) o * Bid.  Ask. Bid.  Ask. Bid.  Ask  Sale Prices. Sale Prices Sale Prices. Sale Prices,
Northern Pacific prior lien 4s 1997 J 377.000 91% Sale 91% Sale 95% Sale 91% Mar. 1 95% Mar. 31 91% Jan. 95% Mar. 31
Registered 8 F 58,000 90% 92 %]8 98 Mar. 4 91% Mar. 11  90% Jan. 91% Mar. 11
Gen lien ry & Id gt 3s..Jan 2047 ? F 182.000 65% Sale 67 Sale % Sale % Mar. 4 69% Mar. 30 65% Jan. 69% Mar. 30
Registered--------—---------- Jan 2047 J 65 66 63% 67 67 % Mar. 29 67 Mar.26 63% Feb. 67 Mar. 29
Ref & impt 4%s Series A__ 2047 J 44,000 96 Sale 96% 97% 98% Sale 97 Mar. 5 99 Mar. 18 96 Jan. 99 Mar. 18
Registered J J 91% - 92% 92%
Ref & Impt 65 Series B 2047 J J 364'666 113 Sale 113% Sale 114% Sale 113% Mar. 1115 Mar. 19 113 Jan. 115 Mar. 19
Registered J J 111% 111%
Ref & impt 5s Series O 2047 Q J 45.000 103 103% 104% Sale 105% Sale 103% Mar. 5 106% Mar. 19 103% Jan. 6 106% Jan. 19
Ref & impt 5s Series D 2047 28.000 103% Sale 104% Sale 105% 106% 103% Mar. 3 160 Mar. 19 103% Jan. 4 106% Jan. 24
North Pac Terminal 1st 6s___ 1933 % 110 109% 109% 109% Jan. 27 109% Jan. 27
Northern Ry of Calif u 5s____ 1938 A O % 104% i%gm 106% >n5i« .Tan. 6 105k .Tan. 6
North Wisconsin 1st 1930 J J 7.000 % 102% 105 % 102% Mar. 10 103% Mar. 1IC 102% Mar. 10 103% Mar. 10
gden & Lake Ch 1st guf ug4s._1948J 3 21,000 81% 829% 83% Sale 83% 84% 83% Mar. 1 84 Mar.19 81% .lan. 4 84 Mar. 19
io Connecting Ry 1st4s___ 71943 M S 5.000 92% 92% 95% 94% Mar. 22 94% Mar. 22 94% Mar. 22 94% Mar. 22
Ohio Ind & W _1st pref 5s...Apr 1938 ) 92% 7
Ohio River RR lstg 5s 2,000 i8 % 102 104 % 102% Mar. 18 102% Mar. 22 102 Feb. 11 102% Mar. 22
General gold 5 1937 A O % ot 101% % % Jan. 5 102% Feb. 9
Oregon & Calif 1st gu g 5s 1927 J J 67.000 Sale 100 166% % Sale Mar. 11 100% Mar. 4 @ Jan. 3 100% Feb. 5
Oregon RR & Nav con g 4s 1946 J D 51.000 92% 92% 92% e S% Mar. 10 92% Mar. 8 % Mar. 10 93 Jan. 18
Oregon Short Line 1st con g 55_1946 J J 7.000 107\ 107% 107% 107% 108% 107% Mar. 3 108% Mar. 18 107 Jan. 27 108% Mar. 18
Guaranteed con 5s 1946 J J 10.000 107% 108% 107% 108 108% Sale 107% Mar. 4|109% Mar. 29 107% Feb. 11 109% Mar. 29
Guar refunding gold 4s 1929J D 263.000 98% Sale 98% Sale 99 Sale %% Mar. 99% Mar. 26 g% Feb. 11 99% Mar. 26
Oregon-Wash 1st & ref4s___ 1961 J J  195.000 87% Sale Sale 91 Sale Mar. 1 91 Mar. 28 % Jan. 3 91 Mar. 28
Pacific Coast Co 1st g 5s 1946 J D 5.000 91% 93 90% Sale 91% 91% 90% Mar. 1 91% Mar. 8 18 Jan. 17
Pacific RR of Mo 1st ext {4s___1938 F A %% 93% % l?ﬁ% Jan. 5 %@u Feb. 1
2d extended gold 5 1938 J J 2,000 102 102% 102 102 Mar.  102% Mar Feb. 7 % Jan. 5
Paducah & lllinois 1stsfl°7 1955 3 J 15.000 97% 98 98% Sale 98% 99 98% Mar. 98% Mar 98 Jan. 7 98% Feb. 27
Paris-Lyons-Med RR 6s 1958 F A 795.000 87% Sale 92% Sale  93% Sale 92 Mar. % Mar 87% Jan. 3 Jan. 29
Sink fund extl 7s 1958 M S 414.000 90% Sale 98% Sale 99% Sale 98% Mar. 1 Mar 96% Jan. 3 Jan. 29
Paris-Orieans RR s T 7s 1954 M S 255.000 ﬁﬁ% Sale 98% Salo 9% Sale 98% Mar. 9% Mar ]Ea% Jan ﬁ % wTan. 29
Paulista Ry 1st & ref 75 1942 M S 11.000 % Sale 102% Sale Sale 102 Mar. 103 Mar Jan 103 Mar. 2
Penn RR consol gold 4s 1943 M N 13.000 95% 96 96% 97% 95% Mar. 96% Mar 96 Jan. 28 96% Jan. 28
Consol gold 4s 1948 M N 73.000 95% Sale 95% Sale 95% 94% Mar. 96 Mar 94% .Tan ﬁ 96 Jan. 15
Stamped dolTar bonds 8 M N 20.000 %?l. 95 95% 95% % 96% 95% Mar. 96% Mar 94% Feb 96% Mar. 26
Consol 4jAs issue of 1915 1960 F A 146.000 101% 102% 102% Sale Sale 102% Mar. 103% Mar 101 % Feb. 7103% Mar. 25
General 4%s Series A 1965 J D 411.000 999% Sale 99% Sale 100% Sale 99% Mar. i& % Mar 99% Feb. 7 101% Mar. 18
General 5s Series B 1968 J D 111.000 107% Sale 109 Sale 109% Sale 108% Mar. Mar 106% Jan. 3 110% Mar. 31
10-year secured 7s 1930 A O  248.000 ﬁ%{ Sale 106% Sale i % Sale 106% Mar. 106% Mar 106% Feb. 11 107% Jan. 26
15-year secured 6%s_____ 1936 F A 215.000 % Sale  111% Sale % Sale 111% Mar.  112% Mar % Jan. 26]113 Feb. 9
Registered P A w 111% 111%
40- yelar 5s 1964 M N 299,000 Sale 103% Sale 103% Sale 102% Mar. 7 103% Mar. 29 102 |Jan. 3 103% Jan. 29
Pennsylvania Co—
Gua); 3%s coll tr reg ctfs___ 1937 M S 2,000 85 %7 87 Mar. 3 89 Mar. 3 Mar Mar. 3
Guar 3%s coll tr ctfs B 1041 F A 6,000 85% 89 6% %% §§% % Mar. 14 89% Mar. 18 Feb. g% Mar. 18
Guar g 3%s tr ctfs Series O__1942 J D 84% 85% % Mar. 28 86% Mar. 28 85 Jan. 18 % Jan. 21
Guar g 3J4s tr ctfs Series D 1994 J D 84% 85% %
Guar gold 15-25-year 4s 1931 A O 45,000 Sale % 98 97% 97% Mar. 5 98% Mar. 4 %é% Jan 98% Mar. 4
40-year guar tr ctfs 4s Ser E_ 1952 M N 85% 85% % %%0 89% 90% Feb %%‘{ Feb. 26
Peoria & East 1st cons 4s 1940 A O 82,000 85% Sale % 87 87% 86% Mar. Mar. 21 85% Jan % Mar. 21
Income 4s 1990 Apr 89.000 42 42% 44% 45% 43 Sale 43  Mar. 45% Mar. 11 41 % Jan 47% Feb. 14
Peoria & Pekin Un 1st 5%s A__1974 F A 103% 103% 105% Sale 104% 104  Mar. 105% Mar. 1 104 Jan. 105% Mar. 1
Pere Marq 1st 5s Series A___— 1956 J J 157,000 103% Sale 104% Sale 104% 104 Mar. 104% Mar 22 103% Jan. 105 Jan. 18
1st 4s Series B T 19563 3 46.000 89,% Sale 89 Sale 90% 89 Mar. 90% Mar. 18 89 an. 90% Feb. 4
Phila Balt & Wash Ist g 4s____ 1943 M N 7.000 95% 95% Sale 95% 96% 95% Mar. 96 Mar. 4 95% Jan 97 Feb. 2
General 5s Series B 974 F A 2.000 110% 110% 110% 111% Sale 110% Mar.  111% Mar. 31 110% Jan. 111% Mar. 31
Philippine Ry 1st 30-yr s f 4s 1937 J J 28.000 42 43 42% Sale Sale  42% Mar. 43% Mar. 30 42 Jan. 43% Feb. 2
Pine Creek registered’gu 6s__ 1932 J D 106% 107% 106% % 106% Feb. 106% Feb. 11
POO & StL gug4%s SeriesA.1940 A O 7,000 99% 100% 101% % 100% Mar. 15101 Mar. 3 100% Mar.  101% Jan. 18
Con 4%s Series B guar 1942 A O 12,000 99% 01 ale 100% Mar. 9101 Mar. 1 100% Feb. 101% Feb. 18
Oon 4%s Series C guar 1942 M N 99% 100% 102%
Con 4s Series Dguar 1945 M N 1,000 95% 95% 95% 96% Mar. 15 96% Mar. 15 96 Jan. 25 96% Mar. 15
Con 3%s Series E guar g 1949 F A 95% 95% 95%
Oon 4s Series F guarg 1953 J B 96 95% 95% 100% Feb. 100% Feb. 9
Con 4s Series G guar 1957 M N 95% 95% 95% Jan 97 Jan. 19
Con 4s Series H guar 1960 F A 95% 95% % 100% Feb. 100% Feb. 9
Oon 4%s Series I guar 1963 F A 8,000 99% 101% 18}5 102  Mar. 12 102% Mar. 30 99% Jan. 102% Mar. 30
Con 4%s Series J guar 1964 M N 64.000 99% 101% > % 103% 101% Mar. 4 103% Mar. 24 100 Jan. 103% Mar. 24
Gen 5s series A 1970 J D 86.000 106% Sale 107% Sale 109% Sale 107% Mar. 1110% Mar. 25 106% Jan. 110% Mar. 25
Registered J D
Gene?alg 5sserB_____ 1975 A O 232,000 106% Sale 107% Sale 109% Sale 107% Mar. 1110 Mar.25 106% Jan. 3 U0 Jan. 19
Pitts & Lake Erie 2d 5s__Jan 1928 O 1,000 100% 100 101 99 Sale 99 Mar.31 100 Mar.25 99 Mar. 31 100% Feb. 24
Pitts McE & Yough 1stgu 6s..1932 J 105% 107% 106 107 106 107 105% Jan. 18 i05% Jan. 18
2d guar 6s 1934 J 103% 103% %
Pitts Shen & T'E 1Ist g 55 1940 C 1,000 i % i % 103% 101% Mar. 8 101% Mar. 8 101 % Jan. 14 102% Feb. 1
First consol gold 55 1943 J J % % 100%
Pitts Va & Char 1st guar 4s__1943 M N 92 % %
Pitts Y & Ash 1st con 5s 1927 M N 100% 100% 100%
1st gen 4s seriesA_ 1948 J D 7,000 03 92% 93% 93% 93% Mar.23 94 Mar.23 92% Feb. 24 94 Mar. 23
I1stgen 5sseries B 1962 F A 104% 105 106 106% 104% Jan. 106% Feb. ﬁ
Providence Securities deb 4s__1957 M 8 1,000 65% 73 74% 73% 74 Mar.25 74 Mar.25 72' Jan. 17 75 Feb.
Providence Terminal 1st 4s_—_1956 M S 83% 84% 84%
Read. Co Jersey Oen coll g 45.1951 A O 85.000 99% 92 Sale 93% 97% 92 Mar. 1100 Mar. 17 92 Jan. 26 100 Mar. 17
Gen & ref 4%s 1997 J J 96.000 98 Sale 9%)’ Sale 9%ﬂ 99% 98% Mar. 7100 Mar. 17 98 Jan. 3 100% Jan. 4
Rensselaer & Sarafoga 6s 1941 M N 109% 110% 110%
Richm & Danv deb 5s stamped. 1927 A O 99% 100 100 99% 10 Jan. 21 10 Jan. 2
Richm & Mecklenburg 1st4s_ 1948 M N 9,000 % 80 79% 79% Mar. 18 82% Mar. 19 79% Mar. 18 82% Mar. 19
Richmond Terminal Ry 1st 55.1952 J 103% %88}/0 102% Feb. 11 102% Feb. 11
Rio Grande June 1st gu g 5s_ 1939 J 5,000 100% 101% 6 101% % 10l  100% Mar 10. 100% Mar. 6 J0o% Jan. 18 100% Mar. 10
Rio Grande Southern 1st g 45..1940 J 7 7% 7% 9
Guaranteed (Jan 1922 coup on)’40 J 7 12 7% 9
Rio Grande Western 1st g4s__ 1939 J 63.000 91% 92% 91 Sale 91% 92% 91 Mar. gé% Mar. 22 90% Feb. 18 %% Jan. 13
1stcon &coll trust 4s series A 1949 A 132.000 84% Sale 84% 84% Mar. 10 % Mar. 18 84 Feb. 10 % Mar. 18
Rock Isl'd Ark & Loui 1st 4%s_1934 M 123.000 94% sSale 95% 95% Mar. 97 Mar. 22 94% Jan. 97  Mar. 22
Rutland-Canada 1st gu g 4s_~1949 J 7.000 82 82% 83% 82% Mar. 18 83% Mar. 19 82% Jan. 20 83% Mar. 19
Rutland 1stcons g 49 71941 3 6.000 91% Sale 93% 92% Mar. 18 94% Mar. 25 91% Jan 5 94% Mar. 25
StJos & Grand Island 1stg 4s_ 1947 3 65.000 87% 89% 1%% 86% Mar. 17 88% Mar. 28 86% Mar. 17 89 Jan. 28
St Lawr & Adirondack 1st'g 55.1996 J J 97% 100 Feb. 11 100 Feb. 11
P I L] - —— 1996 A O 1,000 105% 105% 105% Mar. 107% Mar. 28 105% Mar. 1107% Mar. 28
St Louis & Cairo gu g 4s 1931 J J 29,000 96% 96% 96% 96% Mar. 97% Mar. 17 96% Jan. 8 99 Feb. 25
St Louis Iron Mtn & South—
Gen con r &Iand grant 5s__ 1931 A 102,000 100% Sale 100% Sale 100% 100% 100% Mar. 100% Mar. 17 100% Jan. 3 100% Mar. 19
Unif & ref gold 4 1929 J 316,000 97% Sale 98% Sale 98% Sale 98% Mar. 98% Mar. 11 97% Jan. 3 98% Jan. 26
Registered J J
Rlverg& GulfDiv Istg4s_ 1933 M N 254,000 93% Sale 93% 94 94% Sale  93% Mar. 2 94% Mar. 18 93% Jan. 3 94% Mar. 18
St Louis Mer Bdge Ter gu g 55.1930 A O 99% 100% 100% 101 100% 101 100 Jan. 14 101 Jan. 19
8t _Louis-San Fran Ry—
Prior lien 4s series A 1950 J 994,000 84% Sale 85% Sale 87% Sale 85% Mar. 7 87% Mar. 29 84% Jan 3 87%
Registered J
Prlorgllen 5s series B 1950 J 323.000 99% Sale % Sale  101% Sale 99% Mar. 101% Mar. 18 99% Feb. 16 % Jan. 31
Prior lien 6s series O 1928 J 107.000 101% Sale % 101% 101% 101% 101% Mar.  102% Mar. 18 100 Feb. 18 % Mar. 28
Prior lien 5%s series D 1942 3 J 133.000 102% Sale % Sale 102% Sale 102% Mar. 102% Mar. 20 i02% Jan 3 % Jan. 11
Cum adj 6s series A__~July 1955 A O  472.000 99% Sale Sale 100% Sale  99% Mar. 101  Mar.22 99 Jan Mar. 22
Income 6s series A July 1960 Oct 1,302,000 95% Sale 98% Sale 97% Sale 97% Mar. 98% Mar. 21 95% Jan 3 99% Jan. 19
3t L & San Fran Ry gen g 6s5..1931 J J 9.000 105 Sale i % 105 105 Mar. 105% Mar. 19 105 Jan 1% i% % Jan. 21
General gold 5s 19313 J 3.000 100% 101% 101 101 Mar. 101% Mar. 26 100% Jan 1% Feb. 10
St Louis Peoria & N'W 1stgu 5s1948 J J 103% 105 103% 105% 103% 105 Jan 5 105% Jan. 5
St Louis Southern 1st gu g 4s..1931 M S 5.000 % 97 % %%% 96% % %% Mar. %g% Mar. 7 %%% Mar. %7% Jan. 17
St Louis Southwest 1st g 4s 1989 M N 69,000 % Sale % % 87% % Mar. Mar. 22 % Feb 1% 8% Jan. 18
2d gold 4s income bond.Nov 1989 J J 2.000 80% 82 81% 82% 82% 82% 82% Mar. 82% Mar. 23 81 Jan Jan. 24
Consol gold 4s 32J D 165.000 94% Sale 95% Sale  95% Sale  95% Mar. 96% Mar. 17 94% Jan. 3 96% Jan. 17
1st terminal & Unif 5s 19523 J 150.000 96% Sale 97% Sale 98% Sale 97% Mar. 99 Mar.23 95 Jan. 4 99 Jan. 29
St Paul & K O Sh L 1st 4%S--_1941 F A 320.000 92% 93% ,93% Sale 94% Sale 93% Mar. 96 Mar. 18 92% Jan 4 96 Mar. 18
St Paul & Duluth 1st 5s 1931 F A 3.000 101% 101% 101% 102 Mar. 102 Mar. 19 102 Mar. 19 102 Mar. 19
1st consol gold 4s 1968 J D 2.000 91 92% 92% 93 Mar. 93 Mar. 14 92 Jan. 19 93 Mar. 14
8t Paul E Grand Trunk 4%s__1947 J J 94 98 95% 98 Jan. 24 98 Jan. 24
Bt Paul Minn & Man cons 45..1933 3 5.000 97 98 97% 98% 97% 98 97% Mar. 97% Mar. 23 97% Mar. 28 98% Jan. 20
1st consol gold 6s 1933 3 1.000 107% 108 107% 108% 108% 109 108 Mar. 108% Mar. 26 107% Jan. 21 108% Mar. 26
Registered 3 - 107 - 107% Mar. 107% Mar. 26 107% Mar. 26 107% Mar. 26
6s reduced to gold 4%s____ 1933 T 40,000 100% Sale 100% 100 Mar. 100% Mar. 22 99% F.eb. 4 100% Jan. 18
Registered J J 98% 100% 99 100%
Montana Ext Ist gold 4s___ 1937 J D 9,000 95% 96 96 97 - 96 Mar. 4 98 Mar.29 95% Jan. 17 98 Mar. 29
Registered J D 94% 94 % - 95% Jan. 12 95% Jan. 12
Pacific Ext sterlinggu 4s __ 1940 J J 45.000 90% -  90% 90 91% 92% 91% Mar. 92% Mar. 12 91  Jan. 12 92% Mar. 12
St Paul Union Depot Ist5s ...1973 J J 78.000 105% Sale 105% 105% 106% 106% 105% Mar. 106% Mar. 21 105% Jan. 3 106% Mar. 21
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g-g Sales in Price PRICES IN MARCH RANGE SINCE JAN. 1
BONDS 85 March. Jan. 3 )
N. Y 3TOCK EXCHANGE. Sa Par Value. 1927. Mar. 1. Mar . 31. Lowest. Highest Lowest. Highest.
% Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
San Ant & Aran Pass 1st gu 4s_1943 J 1 78,000 8s% Sale 89% 89% 90k Sale 89% Mar. 4 91k Mar. 19 88k Jan. 3 91k Mar.
Santa Fe Presc & Phenix Ist5s_1942 M S 60, . 0 102 102 102 102k Mar. 22 102k Mar. 22 102k Mar. 22 102k Mar.
Sav Fla &West 1st g 6s 1934 A O 1,000 108k 108k 108k 110 108k Mar. 23 108k Mar. 23 108k Mar. 23 108k Mar.
vg 934 A O 2,000 Jo2k 104 102 k 102 k 102k Jan. 18 102k Jan.
Sclo ail & N E 1st gu g 4s 1989 M N 90k 92% 92k 92 95 91 Jan. 5
Seaboard Air Line g 4s — 1950 A O 8,665 79k 80% 81k 81k 83 Mar. 16 84 Mar
Stamped 1950 A O 80,000 80k Sale 81k Sale 8l k Sale 81k Mar. 8 82k Mar. 14 81k Jan. 8 83k Jan.
Ad*ustment 5s Oct1849n 1,354,000 83k Sale 87k Sale 84k Sale 84k Mar.31 87k Mar. 1 83k Jan. 3 sgsk Jan.
Refunding g 4s 19 A O 242,000 72k 73 73k Sale 71k Sale 71k Mar.31 73k Mar. 1 71k Mar.31 76k Jan.
1st & cons 6s series A_______ 5 M S 1,112,000 97k Sale 98k Sale 96k Sale 96k Mar.31 98k Mar. 5 96k Mar.31 99k Jan.
Atlan-Birm Div 4s Ma 1933 M 8 12,000 91k Sale 93 94 92k 93k 92k Mar.21 93 Mar. 4 91k Jan. 3 94 Feb.
Seaboard-All Fla 1st 55 A 1935 F A 694,000 97 Sale 97k Sale 96k Sale 96k Mar. 31 97k Mar. 2 96k Mar. 31 98k Feb.
geaboard & Roanoke 1st 5s'extd 1931 J J 100 100k 100 101 100k Jan. 26 100% .Tan.
So Caro & Ga 1st ext 5k s 1929 M N 7,000 101 101k 101 101k 101k 101k 101k Mar. 7 101k Mar. 21 101k Feb. 18 101k Feb
South & Nor Ala gu 5s 1936 F A 103k 104 104k 103k Jan. 18 1 eb
Gen cons gu 50-year 5s___1963 A O 12,000 110M 111 110k 111 110k 110k Mar. 18 111k Mar. 25 100k Feb. 17 |11k Mar
Southern Pacific Co—
4s g Central Paccoll____ A jk 1949 J D 56,000 88% Sale gsk 89k 90 90k 88k Mar. 4 90 Mar.29 88k Feb. 10 90 Feb
Registered — - J D g6k 89 g6k 89 87 Feb
Convertible Zs Juneld218 636,000 98% Sale 98k Sale 99 Sale 98k Mar. 1 99k Mar. 15 98k Jan 7 99k Jan
Convertible 55 1934 J ) 30,000 101k Sale 102k Sale 102 Sale 100k Mar. 2 102k Mar. 8 100k Feb. 25 102k Mar
20-year gold 5s. 191 MN 22,000 100k 101% 100K 100k 102k 100k Mar. 7101 Mar. 17 100k Mar 102  Feb
San Francisco Term Ist 4s 1950 A 8 25,000 90Vs Sale 90 91 91 k Sale 90k Mar. 2 91k Mar. 17 90k Jan 3 91k Jan.
Registered 950 A 86 87 87 Feb. 28 87 Feb.
So Pac of Calif Ist cons 5s 1937 M N 104M 105k 105 105k Mar. 30 10/5% Mar. 30 104% Feb. 2
South Pac Coast gu 4s 1937 3 3 38,000 94k 95k 95k 94k Mar. 11 96k Mar. 11
South Pac RR 1strefgu 4s__ 1956 J 1 469,000 93k Sale 94 Sale 96k Sale 93k Mar. 5 96k Mar.28 93k Feb. 18 96k Mar.
Southern Ry 1st cons 5s_ — 1994 J J 251,000 106k Sale 107k Sale 107k Sale 106k Mar. 1107k Mar. 17 106k Feb. 10 108k Feb.
Reglstered 1994 J 103k 106k
Devel & gen 4s series A___1956 A (e} 717,000 gk Sale 86k Sale 87k Sale 8ek Mar. 7 88 Mar.18 86 Jan. 3 g8 Mar.
Devel & gen 6s 1956 A 9 146,000 113k Sale 113k Sale 115 Sale 113k Mar. 9 115k Mar. 28 113k Jan. 4 115k Jan.
Devel & gen 6 Hs series A__ 1956 A () 203,000 119k Sale 120k Sale 121k Sale 120k Mar. 2 122k Mar. 29 119k Jan. 3122 Jan
Memphis Div 1st g 5s 1996 J J 11,000 106k Sale 106k 107k 107k 107k 106k Mar. 8 107k Mar. 5 106k Jan. 4 106k Jan.
St Louis Div 1st g 4s 1951 J 1 33,000 89M Sale 90 Sale 91 95 90 Mar. 1 91k Mar. 18 89k Jan. 3 92 Jan.
East_Tenn reorg lien g 5s__1938 M S 101k 103 101k 101k
Mobile & Ohio coll tr 4s 1938 M S 16,000 92 94 91k 92k 92k 93k 92 Mar. 14 93 Mar.26 92 Jan. 6 93 Mar.
3pokane Internat 1st g 5s 19553 J 3,000 84k 84k 85k 87 Sale 85k Mar.23 8ek Mar.28 84k Jan. 18 gek Mar.
3taten Island Ry 1st 4ks 1943 J ]3 82% 82k 82k
Sunbury & Lewis 1st g 4s J 92k 92k 93 92k Jan. Il 92k Jan.
Superior S L 1st 5s June M s 99k 99k 99k
Term Assnof StL 1stg4ks_ 1939 A 0 98% 98% 98k 99k 98k 1 OSk Feb. 18
First cons g 5s 1944 F A 11,666 102% 103K 102k 102 k 102% Mar. 23 102% Feb. 9
Gen refs fgold 4s j 49,000 i 88  Sale 88' Sale 99 Sale 88 Mar. 1 8k Mar. 17 87k Jan. 14 gsk Mar.
Texarkana & F S Ry 5Ms ser A1950 F A 212,000 103% Sale 104 Sale 104k 105k 104 Mar. 1105k Mar.29 103k Feb. 7 105k Mar.
Texas & N O cons g 5s 3 J 99% 99k 101 99k 100 101 k Jan. 28
Texas & Pacific 1st' g 55 2000 JD 64,666 1obvi 106k 105k Sale 106k Sale 105k Mar. 1106k Mar. 17 105k Feb. 17 107k Jan'
Second gold income 5s 2000 93 105 105 95 100
Louisiana Div B L 1stg 5s_ 1931 J J 33,000 100k Sale 190k 100k 100k 100k 100k Mar. 2 100k Mar. 3 100 Jan. 5 100k Jan.
Tex Pac—Mo Pac Term 5ks--1964 M S 13,000 103k 104k 104k 106 Sale 105 Mar. 8 106k Mar.29 104k Feb. 1106k Mar.
Toledo & Ohio Cent 1stg 5s__ 1935 J J 7,000 101 101k 103k 101 100 Mar. 14 101k Mar 23
Western Div ist g 5s 1935 A O 1,000 100k 100k 100k 103 102 Mar. 21 102 Mar 21 100% Feb 11
General gold 5s 1935 J D 1.000 100k 101k 100 101k 100k 101 101k Mar. 4101k Mar. 4 100k Jan. 25 101k Jan.
Toledo Peoria & West Ist 4s___1917 J J 20 32 32 15  Jan. 21
Tol StL & West 50-yr g 4s--—--1950 A O 40,000 90 90k 89k 90 90k 91k 89k Mar. 4 91 Mar. 28 89k Feb. 28 91 Mar.
Tol W Va & Ohio 1stgu4ks A. 1931 T J 99 100 99 99 99 Jan. 21 99 Jan.
1st guar 4 ks series B 19333 J 99 99 k 99k
1st gu 4s series C 1942 M S 93 93 k 94
Tor Ham & Buff 1st4s 1946 J D 90 91 89 90k 90k 90k Mar. 10 90k Mar. 11 90 Jan. 29 90k Jan.
Ulster & Delaware 1st con g 5s_1928 J n 50,000 63 70 62 65 60 Sale 56k Mar.25 60k Mar. 2 56k Mar. 25
First refundlnggj gold 4s "1952 A O 15,000 41% 42k 40k 4 40 2 40 Mar. 7 40k Mar. 2 39k Jan. 15 41k Jan.
Union Pac RR & land grg4s 1947 3 J 178,000 95% Sale 95k Sale 97 sSale 95k Mar. 8 97k Mar.26 94k Jan. 3 97k Mar.
Registered 1947 3 3 93% 94k 93k 95 95k 93k Mar. 3 94% Mar. 14 93k Mar. 23 94k Jan.
20-year conv 4s____ 1927 J J 120,000 99% Sale 99k Sale 99k ©°X 99k Mar. 1100k Mar.23 99k Jan. 3 100k Mar.
Registered J J
Flrstg& refunding 4s__June 2008 M 8 83,000 91 % Sale 92k 93% 95k Sale 92k Mar. 2 95k Mar. 30 91k Jan. 3 95k Mar.
Istlien & ref5s —_June 2008 M S 52,000 108k 109 109k Sale 111k 112k 109k Mar. 1113 Mar. 26 108k Jan. 25 113 Mar.
10-year secured 65_____ 9283 J 103,000 102% Sale 101k Sale 101k Sale 101k Mar. 9102 Mar. 1 101k Mar. 9102k Jan.
U N J RR & Canal Co gen 45.. 1944 M 9 94 94k Q4% .Tan 20
Utah* Northern 1st ext 4s__ 1933 J J 1,000 96% 98k 97k 98k 98 98k 97 Mar. 8 97 Mar. 8 97' Mar. 8 97 Mar.
Vandalla consol g 4s A 1955 F A 92 94 9.3k 94 k 92k Jan. 5 92k Jan.
Consol 4s, series B 1957 M N 90k 93 k 94k
Vera Cruz & P Istgug4ks__1934 J J
July 1914 coupon on 3 J i 18 23 34
Assenting Ist4ks 1934 19000 25k 26k 24 26k 24k Mar. 12 25 Mar. 19, 23 Jan. 19 27k Feb.
Virginia Midland 5s series F__ 1931 M 8 look 100k
eneral 5s 1936 M N 1,000 102% 102k 102k 102k 102k 102k Mar. 25 102k Mar. 25 102k Mar. 25 102k Feb.
Va & Southwest Ist gu 55_____ 2003 O J 102 102 102 102 .Tan 10
First cons 50-year 5s 1958 A O 12,000 95% 95k 95 95k 95k Sale 95 Mar. 7 97 Mar. 15 94k Feb. 11 97 Mar.
Virginian Ry 1st 5s ser A__1962 M N 541,000 103 Sale 103 Sale 105k Sale 103 Mar. 1106k Mar. 17 102k Feb. 4 106k Mar.
Wabash 1st gold 5s ..1939 MN 56,000: 103 ~Sale 103k Sale 103k Sale 103k Mar. 3 103k Mar.28 103 Jan. 3 104k Jan.
Second gold 5s 1939 F A 82,000i 101 % kale igik 102 101k Sale 101k Mar. 4 102k Mar. 5 100k Feb. 9 102k Mar.
Refs f 5ks ser A 1975 M 8 392,000 103% Sale 104k Sale 105 Sale 104k Mar. 1105k Mar. 15 103k Feb. 7 105k Mar.
Ref&gen 5sseriesB ______ 1976 F A 421,000 100k Sale 10034 Mar. 24 101 Mar. 29 100k Mar. 24 101 Mar.
Deb B 6s registered_—_ 19393 J 90 99 99
1st lien SOé/ear ggldﬁ_erm 1954 J 1 25,000; 84% 85k 87 87 88 86k Mar. 18 86k Mar. 18 85k Feb. 25 87k Jan.
Det & Ch Ex 1st g 5s 1941 3 J ,060 103% 103k 105 103k 105 103k Mar. 5103k Mar. 5 103k Mar. 5105 Feb.
Des Moines Div Ist g 4s___ 1939 J J ; 89k 91 88 1A Fe 1
Omaha Div 1st g 3ks 1941 A O 6,666 83% Sale 84k 84k 84k 84k Mar. 23 84k Mar. 23 83k Jan. 3 84k Mar.
Tol & Chic Div 1st g 45 1941 M S 91 90k 91k QL Feb 2
Warren RR 1st ref gu 3k 2000 F A 3,666 77% 82k Sale 78 81k 8lk Mar.28 82k Mar. 1 80 Jan. 17 82k Mar.
Wash Cent Ry 1st g 4s 1948 8 3 89 87k 88k 87k 88k 87% .Tan. 1
Wash Term Ist gu 3ks 1945 A 4,666 85% 86k 85k 86k 86k 86 Mar. 21 g8ek Mar. 18 853} EFep. 1 8ek Mar.
1st 40-year guar 4s 1945 F A 91k 91k QL% Feb 25
WeatherfM W & N W Ist 55..1930 F A 13,000 98% 100 98k 99k 98k 100 98k Mar. 15 99k Mar. 1.1 98k Feb. 23 99k Mar.
West Maryland 1st g 4s 1952 A O 607,000 76% Sale 79k Sale 81 sale 79 Mar. 3 81k Mar.31 76k Jan. 3 82k Feb.
West N Y ‘& Pa 1st g 5s... 1937 J J 20,000 101% Sale 3101k 102 102k 101k Mar. 4102k Mar. 23 101k Feb. 8 102k Mar.
IGener5a| gold 4s 13215, A O 3,000 88 g8gk 88 89 89 Sale 88 Mar. 11 ggk Mar.29 88 Jan. 21 89 Jan.
ncg Apri
Western Pacnflc Ist 55 A 1946 M S 97,000 99k Sale k Sale 99k Sale 99k Mar.31 99k Mar. 2 99k Mar. 31 100k Jan.
Ist 1946 M H 53,000 103% 104 104k Sale 102k 103 103 Mar. 21 104k Mar. 3 103 Feb. 9 104k Jan.
West hore 1st 4sguar______ 2361 J ! 89,000 '86% Sale 86k 88 86k 88k 86k Mar. 7 90 Mar.26 g6k Jan. 1l
Registered 2361 J J 29,000 86% Sale 86 86k 86k 86k Mar. 15 87k Mar.23 86 Feb. 7 87k Mar.
Wheeling & Lake Erie
Wheeling Div 1stg 1928 3 J 11,000 99% Sale 100 100k 100 100k 100 Mar. 12 100k Mar. 24 99k Jan. 3 101 Feb.
Exten & impt. gol 1930 F A 2,000 100 100 99k 100 Mar 10
Refunding 4ks_ser A 1966 M S 15,000 90% 90k 90k 92k 91k 92 90k Mar. 2 92k Mar.25 90k Jan. 54 93 Jan.
Wheel A L Erie RR 1stcon g 4s 1949 M S 76,000 87 87% 87k 88k s8sk 91 87k Mar. 8 89k Mar.29 87k Feb. 14 89k Mar.
Wilkes-B & East 1stgu g 55__ 1942 J D 75,000 Sale 77k Sale 78 Sale 78 Mar. 1 80 Mar. 1 80 ~ Mar.
Wlmar & Sioux Falls 1st 5s__1938 J D 1,000 102% 104k 104k 104k 104% Mar 24
Winston-Salem S B 1st 4s 1960 j j 4,000 86% 88 84k 87k 88" 92 87 Mar. 12 88 Mar.24 gek Feb. 23 88 Mar.
Wisconsin Cent 1st gen g 45___19'9 j j 108,000 82% 83 83k 82 82k 82k Mar. 4 84k Mar. 18 84k Jan.
Sup & Dul Div & Ter lst 4s5_1936 M N 18,000 89% 90 91k 92k 90k 91 Mar. 18 92 Mar. 4 89 Jan. 13
Wor & Con East Ry 4ks___.1943 J J 89  Sale 92 92 8Q .Tan 2
Industrials
Idams Express coll tr g4s___ 1948 M S 58,000 90 91 89k 90k 90k Sale 90k Mar.30 92k Mar. 11 89 Feb. 21 92k Mar.
Ajax Rubber 1st 8s 1936 J D 57,000 107 Sale 106k Sale 107k Sale 106k Mar. 1107k Mar. 24 105k Jan. 8 107k Mar
Alaska Gold M deb 6s A 1925 4 3k '
10-year conv 6s ser B 1926 M S 1,000 3% 4 3k 3k 3k 3k 3k Mar. 5 3k Mar. 5 3k Mar. 5 3k Jan.
Aipine-Montan Steel 7s 1955 M S 105,000 92% Sale 95k 95k 95k Sale 94k Mar.23 96 Mar. 3 92k Jan. 4 97k Jan.
Amer Agric Chem 1st refsf7ksl941 F A 109,000 104  Sale 104 Sale 102 192k 102k Mar. 31 104k Mar. 3 102k Mar. 31 104k Feb.
Amer Beet Sugar conv deb 6s..1935 F A 69,000 95k Sale 94k Sale 91 4 93k Mar.25 97k Mar. 14 93k Mar. 25
Amer Chain 10-year s f deb 6S.1933 A O 71.000 101k Sale 103k Sale 102k Sale 102k Mar. 23 103 Mar. 14 101 Jan. 21 103k Feb.
Amer Cotton Oil deb 5s 1931 M N 112,000 95 95k 97k Sale 97 k 100 96k Mar. 1 98k Mar. 4 95 Feb. 4 98k Mar.
Amer Dock & Impt extd es 1936 J J 1,000 105k 105 k 105% Mar. 2
Amer Mach & Fdy sf 1939 A O 15,000 104 105 104 104k 103k 104 103k Mar. 19 104 Mar. 11 103k Mar. 19
Amer Republic Cor deb 6s.1937 A O 23,000 99 99k 99k Sale 99k Sale 99k Mar.22 99k Mar. 1 99k Feb.
Amer Smeltg & Re 55 ser A__1947 A O 442,000 100% Sale 101k Sale 102k Sale 101 Mar. 2 102k Mar. 22 100k Jan. 3 102k Mar.
1st g 6sser B 1947 A O 44,000 108 Sale 108k Sale 107k Sale 107k Mar. 30 108k Mar. 19 108k Feb
Amer Sugar Refg I5-year 6s___1937 J J 447,000 104% Sale 104k Sale 104k Sale 104k Mar. 15 105k Mar. 26 104 Feb. 17 105k Mar
Amer Tel & Tel CoII trust 45..1929 J J 753,000 98% Sale 9  Sale 99  Sale 98k Mar. 1 98k Mar.24 98k Jan. 17 98K Mar.
Convertible 4s 1936 M S 38,000 93% 94 4k 94k 96k Sale 94k Mar. 17 96k Mar. 31 96 k Mar.
20-year convertible 4Ms___ 1933 M S 14,000 99% 99k Sale 100k Sale 99 Mar. 3100k Mar. 16 98k Jan. 27 100k Mar.
30-year colldtrust 5s 1946:]] B 224, '000 102% Sale 103k Sale 103k Sale 102 Mar. 12 104k Mar. 24 102 Mar. 12 104k Mar
Registere .
35-year sink fd deb 5s______ 1960 J J 613,666 102 Sale 102k Sale 101k Mar. 3 102k Mar. 19 103k Feb.
20-year sink fd 5ks 1943 M S 463,000 105% Sale 106 Sale 106k Sale 105k Mar. 7 107k Mar. 19 105k Jan. 3 107k Mar.
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BONDS Sales in Price PRICES IN MARCH. RANGE SINCE JAN. 1.
March. Jan. 3

N. 7. STOCK EXCHANGE. Par Value. 1927. Mar. 1. Mar . 31. Lowest. Highest. Lowest. Highest.

% Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.

Amer Type Founders deb 6s__ 1940
imer Water Wks & Elec coll 55_1934
Debenture gold 6s series A._1975
Amer Writing Paper s f 7-6s 1939
Temp interchang ctfs of dep
1st g 6s temp 194
Anaconda Coppe Min 1st 65..1953
Registered
15-year conv deb 7s 1938
Andes Cop Min deb 7s'25% pd 1943
Anglo-Chilean Nitrate 7s_____ 1945
ithout warrants
Antilla (Comp Azuc) Ist 7%8_.1939
Ark & Memph Bdge & Term 5s. 1964
Armour & Co 1st real est 4%s_1939
Armour & Co of Del 1st 5%s -1943
Associated Oil 6% gold notes- 1935

68,000 103M Sale 105 Sale 106 106% 104% Mar. 1106% Mar. 25 103% Jan. 6 106% Mar. 25
123,000 98  Sale 98 M Sale 98% Sale 98% Mar. 3 99% Mar. 24 98 Jan. 99% Mar. 24
286,000 100% Sale 102  Sale 100% Mar. 1102 Mar.26 100% Feb. 21 102% Jan. 29
10,000 60 M Sale 59 61% 62% Sale 61% Mar. 23 62% Mar. 18 58% Feb. 14 62% Mar. 18
%%:75888 60 M Sale 61 Sale gsl% Sale 60% Mar. 29 63% Mar. 4 58% Feb. 10 63% Mar. 4
626,000 104M Sale 104 Sale 104% Sale 104 Mar. 1104% Mar.21 103% Feb. 5 104% Jan.' i4

602,000 109M Sale 108% Sale 108% Sale 107% Mar. 15 109% Alar. 24 106% Feb. 9 109% Jan. 5
412,000 108 Sale 108M Sale 107% Sale 107 Mar. 31 108% Mar. 1 106 Feb. 15 108% Jan. 8

w

*

O90rnUguZiu> >C 230

874,000 ggM Sale 87 M Sale 88% Sale 87 Mar. 7 90 Mar. 12 87 Feb. 14 90 Jan. 11
81,000 95 Sale 96M Sale  93% Sale 93% Mar.29 97% Alar. 1 93% Mar.29 97% Feb. 1
37,000 100M 100 % 100 % 101 101 % 100% Mar. 7 102% Alar. 21 100% Jan. 19 102% Mar. 21

501,000 92 Sale 92 s Sale 92% Sale  91% Mar. 7 92% Mar. 31 91% Mar. 93% Jan. 13

611,000 95M Sale 94 \8 Sale 93 % Sale 93 Mar. 30 95% Mar. 11 93 Mar. 95% Jan. 7
96,000 102% Sale 102% Sale 103 Sale 102% Mar. 1103% Alar. 22 100% Feb. 103% Mar. 22

Atlanta Gas Lt 1st 5s 101 % 101 103% 100% 103%

Atlantic Fruit 7s ctfs of dep__ 1934 17% 24 15% 15%

Certif of deposit stamped 15% 17% 24 17% 24 1S 18
Atl Gulf & W ISS Lines coll Tr 55 59 224,000 73 M Sale 73M Sale  71% Sale 70% Mar.30 75 Alar. 4 70% Jan. 26 76% Jan. 12
Atlantic Refining deb 5s____ 1937 100,000 101M Sale 100% Sale 101% 102% 100% Mar. 2 102% Mar. 23 100% Mar. 2 101% Jan. 6

Baldwin Locom Wks 1st s f 5s_1940 21,000 106% Sale 106% Sale 107% Sale 106% Mar. 25 107% Mar. 18 106 Jan. 5 107% Feb. 16
Baraqua (Comp Azucar) 7%s_1927 3,000 106 107 107M 108 108% 107% Alar. 15 108% Mar. 30 106% Jan. 11 108% Mar. 30

Barnsdall Corp—

Debenture 6s (with warrants) 1940 211,000 89 Sale 106% Sale 99% Sale 99% Mar. 31 106% Mar. 1 98% Jan. 3 106% Feb. 28
Deb 6s (without warrants)..1940 803,000 98% Sale 92% Sale 91% Sale  91% Mar. 31 92% Mar. 1 91% Alar. 31 94% Jan. 31
Belding-Heininway conv 6s 193b 120,000 97M 99M 96 96% 9a% Sale 95% Mar. 28 96 Alar. 2 95% Alar.28 98% Jan. 4
Bell Telephone of Pa 1st 5s'B..1948 72,000 104 Sale 103% Sale 103% Sale 103% Mar. 1104 Mar. 17 102% Feb. 17 104 Jan. 3
First & ref 5s series C 1960 167,000 104M Sale 104 Sale 104% Sale 103% Mar. 4 104% Mar. 30 102% Feb. 17 104% Alar. 30
Bethlehem Steel 1st & ref5sg A 1942 61,000 100% 101% 100% 101 100% Sale 100% Mar. 2 101% Mar. 25 100 Feb. 14 102 Jan. 3
20-year pur & imp s f5s__ 1936 157,000 99  Sale 99% Sale 99% Sale 98% Mar. 4 100 Mar. 17 98% Jan. 29 100% Jan. 7
Cons 30-year s f 6sser A___ 1948 348,000 102 Sale 102 Sale 103% Sale 101% Mar. 3 103% Mar. 29 101% Feb. 14 103% Mar. 29
2;%888 97 M Sale 98M Sale 100% Sale 98% Mar. 21100% Alar. 30 97% Jan. 4 100% Alar. 30

4

4
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Con 30-year s f5%s B 1953
Bing & Bing temp deb 6 %s____ 1950 94  Sale 92M 93% 93 94% 92 Mar. 14 93% Alar. 17 92 Mar. 14 94% Feb. 2%

Booth Fisheries deb 6s 1926 i03*4 102 102% 101 1017 Feb.

Botany Cons Mills 6 %s 1934 85,000 90% 91 88 88% 85% Sale 84% Mar. 88 Alar. 2 84% Alar. 4 92' Jan. 25
Brier Hill Steel 1st 5Hs 1942 74,000 104 Sale 104 Sale 104% Sale 103% Mar. 104% Mar. 26 103% Mar. 4 105 Jan. 28
Broadway 8- 7th Av 1st con 5s. 1943 21,000 72Vs 73\ 75M 76% 75 Sale 75 Mar. 31 77 Mar.28 72% Jan. 5 79% Jan. 27

1,000 72M 73 2% 76 75% Sale 73% Mar. 25 74% Mar. 30 73 Feb. 25 76 Jan. 25
49,000 95 = Sale 93 94 93% Sale  93% Mar. 10 94% Alar. 25 93% Feb. 24 95 Jan. 3
41,000 104% Sale 104% Sale 104 Sale 103% Mar. 8 105% Mar. 23 103% Jan. 28 105% Mar. 23

Ctfs of dep stpd Dec '26 int
Brooklyn City RR ist 5s
Bklyn Edison Inc gen 5s A__ 1949

General 65 series B 1930 33,000 103M 104% 104% Sale 104 Sale 103 Mar. 21 104% Mar. 9 102% Jan. 22 104% Mar. 9
Bk yn-M Tr R T Sec 6s 1968 946,000 98 M Sale 98% Sale 99% Sale 98% Mar. 7 99% Mar. 18 98% Feb. 8 99% Jan. 13
Bklyn Q Co & Sub gtd 5s......... 1941 20,000 65 65M 63% 64 64 64% 63% Mar. 11 64 Mar. 23 63% Mar. 11 66 Jan. 13

1st 5s stamped 80M 79% 84 79% Feb. 23 79% Feb. 28
Brooklyn Rapid Transit g 5s. -1945 95 95

1st refund conv 4s % 002 88 88 88
Bklyn On El 1st g 4-5s 1950 23,666 95 Sale 94 M Sale 95% Sale  94% Alar. 1 95% Mar.29 94 Jan. 10 95% Feb. 10

Stamped guaranteed 1950 44,000 94M Sale 94M Sale 95 94% Mar. 8 95% Mar. 18 94 Jan. 3 95% Jan. 27
Bklyn Union Gas Co 1st g 5a_.1945 70,000 103% Sale 103% Sale 105% 103% Alar. 1105% Alar. 25 102% Jan. 5 105% Mar. 25

1st 1& ref6s A 1947 13,000 113M 114% 115% 114% 115% 114% Mar. 14 114% Alar. 28 113% Jan. 21 114% Jan. 18

Deb 5% s 1936 125,000 . 163 158% Sale 159% Sale 158 Mar. 4 160% Mar. 18 156 Jan. 28 162 Jan. 8
Buffalo & Sus c|| gen s f os 1932 9221i B 92 93 92 @\ 92 4
Bush Terminal 1st 4s 1952 22,000 90Vs 91% 90% 91 91 % 93 91% Mar. 91% Mar. 24 90% Jan. IS 91% Mar. 24

Consol 5s 195
Bush Term BIdgs 5s gu tax ex 1960

Oal G & E Corp unif & ref 58.-1937
California Petroleum 6%s 1933
Conv deb s f gold 5s 1939
Conv deb s f g 5%S-—————— 1938
Oamaguey Sugar sink fd 7s .1942
Central Dist Tel 1st 30-year 55.1943
Central Foundry 1st sink fd 6s. 1931
Central Leather 1stls 6s 1945
Central steel istsink fd Ss— ,.1941
Cespedes_Sugar 1st gold 7%s..1939
|h|caé;0 City & Conn Ky 55— 1927
Chic Gas L & C 1stgu g 5s___ 1937
Chlca%o Rys 1st 5s — 1927
Chile Copper conv 6s ser A 1932
Cine Gas & El 1st & ref 55=---1956
40-year prior lien 5~sB Jan 1961
Cities Service Pow & Lt 6s A..1944
Clearfield Bit Coal 1st 4s 1940
Colo Fuel & Iron Co gen sf5s.. 1943
Colo Indus 1st coll tr 5s gu___ 1934
Registered
Col &9th Av Istgu g 5s 1993
Columbus Gas 1st g 5s

5
48,000 95M 96 97 Sale 97% Sale 96 Mar. 2 97% Mar. 30 95% Jan. 14 97% Mar. 30
58,000 99% 100 100 Sale 100 100% 99% Mar. 12 100% Mar. 23 99% Jan. 11 101 Jan. 8

67,000 101Ys 101% 101M Sale 101% Sale 101% Mar. 1101% Mar. 9 '01 % Jan. 28 102% Jan. 10
16.000 103M Sale 103M 103% 103% Sale 103% Mar. 31 103% Mar. 2 103% Alar. 31 104% <Tan. 20
488,000 96% Sale 95% Sale 95% Mar. 30 96% Mar. 1 95% Mar. 30 96% Feb. 11
334,000 100% Sale 100% Sale 100 Sale 99% Mar. 31 101 Mar. 4 99% Mar. 31 102% Jan. 13
63,000 99 99K 99% Sale  99% Sale 99 Mar. 100 Mar. 3 98% Feb. 24 100% Jan. 14
7,000 102 103% 102% 103 102% Mar. 103  Alar. 19 102 '03% <Tan. 25
5,000 96 98 96% 96% 98 Sale 97 Alar. 23 98 Alar.28 96% Jan. 17 98 Mar. 28
65,000 101% Sale 101% 102% 102% Sale 101% Mar. 102% Alar. 30 ‘01 mTan. 102% Mar. 30
67,000 119M Sale 118% Sale 120 Sale 118% Mar. 120% Alar. 23 118% Feb. 4 120% Mar. 23
132,000 98% Sale 98% 99 98% Alar. 100% Alar. 24 98% Feb. 18 100% Mar. 24

127,000 60% 58 Mar. Alar. 30 53 61%
115,000 102% Sale 102 Sale 102 Sale 102 Mar. 102 Alar. 1 102 Jan. ( 103 Feb. 21
421,000 75  Sale 76% Sale 77% Sale 76% Mar. 79 Alar. 28 74% Jan. 17 79 Mar. 28
217,000 110M Sale 110% 110% 109% 110 109% Alar. 110% Alar. 9 '09% .Tan. 1? 'i10 % Jan. 15

36,00 102% 102 101% 101 Alar. 102% Alar. 24 101 Mar. 11 102%
580,000 104% 104% 104% 105 104% 105 104% Mar. 104% Alar. 3 104% Jan. £ 104% .Tan. 26
502,000 97% Sale 102% Sale 101% Sale 100% Mar. Alar. 31 07% Tan. f 103% Feb. 24

9,000 85% Alar. 19 85% 85%
67,000 96\ 98 97M 98% 91 Sale 98 Mar. 99 Mar. 30 9/% Jan. 14 99 Mar. 30
93M 93% 96 Sale 95% Sale 95% Alar. 31 96% Mar. 4 93% Jan. Mar. 4
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97  Sale 96% 96% 98

Commercial Cable 1stg 4s 2397 25,000 81Mm 82 77 79 79 81 77 Mar. 1 82 Mar.22 77 Mar. 1 8 Jan. 19
Commercial Credit s f ﬁs — 1934 17,000 959% Sale 96 M 97 96% Sale 96 Mar. 25 97 Mar. 4 95% Jan. 4 97 Jan. 28

Col trust 5Ms Ser A ---————-1935 41,000 90M 91 91% 92% 91% 92 91% Alar. 3 92 Mar.26 00% <Tan. 11 92 Jan. 17
Oom’wealth Power 25 r 6s__ 1947 97,000 104M Sale 105 Sale 104% Sale 104% Mar. 11 105 Mar. 1 104% Jan. 3 05% Jan. 14
Computing-Tab-Record sf 65..1941 18,000 104% Sale 105% 105% 106% 105 Alar. 8 106% Mar. 23 4% Jan. 106% Mar. 23
Conn Ry & Lt 1st g 4%s__ 1951 94\s 95 94% 98 95% 98 96U Feh 10 96% Feb. 19

stamped guar 4%s 1951 17,000 94% Sale 96 97 97 97% 96% Alar. 8 97% Mar. 11 94% Jan. ; 98% Feb. 1
Consolidated Cigar s T6s 1936 341,000 99% Sale 100% Sale 99% Sale 99% Mar. 30 101 Mar. 1 98% .Tan. ' 101% Feb. 23
Consol Hydro Elec 1st sfg7s._1956 156,000 106 Sale 100M Sale 99% Sale 99 Mar. 28 100% Mar. 4 99 Mar.28 101 Jan. 3
Consol Coal Md 40-yr 5s-------=--1950 411,000 101  Sale 78% Sale 80% Sale 77% Alar. 4 80% Mar. 9 77% Alar. 4 83% Jan. 3

-yr
Consol Gas (N Y) deb 5%s___ 1945

Oont Paper & Bag Mills 6%s. 1944
Oonsum Gas Chic 1st gu g 557.1936
Consumers Power istlien 5s__ 1952
Copenhagen Telep extl s f G5, 1950
Corn Prod Ref 1st 25-yr sf 5s..1934
Crown Cork & Seal 1stsf 6s— 1942

75,000 83M Sale 105% Sale 105% Sale 105% Mar. 4 106% Mar. 19 105% Feb. 9 116% Jan. 4

3,000 75 75M 77 Sale 76 Sale 75% Mar. 18 77 Mar. 1 75 wTan 81% Feb. 9
LO1IM 105% 105% 101% 101% i02% Feo. 25
58,000 102% Sale 102% Sale 103% Sale 102% Mar. 1103% Mar. 17 102 Jan. zlg 103% Mar. 17
36,000 99Vs 100 100% 101 101% 102% 100% Mar. 25 101 Mar. 21  99% Jan. 101 Mar. 21
18,000 101M 103M 101M 102% 99 % Sale 101% Mar. 10 102% Mar. 29 101% Feb. 25 103 .

194,000, 93 % Sale 96% Sale 100 Sale 96% Alar. %100% Mar. 15 93% Jan. ; 100% Mar. 15

®
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Crown Willamette Paper 1stsfges 51 159,000 99\s Sale 100 Sale 100% Sale 100 Alar. 100% Mar. 30 99% Jan. f 101 Jan. 7

Cuba Cane Sugar conv 7s 1930 70,000 95  Sale 99 99% 97 Sale 97 Alar.29 99 Mar. 2 95 Jan. 7 99% Feb. 1

Conv deb stamped 8% 1930 240,000 98% Sale 100% 101 99% Sale  99% Alar. 29 101  Mar. 2 98% Jan. 7 102 Jan. 17
48,000, 107M Sale 108% Sale 108% Sale 108 Mar. 31 %08% Alar. 1 i07% <Tan. @ 108% Mar.

Cuban-Amer Sug 1st coll 85 1931
Cuban Dom Sug 1st 7%s-- 19

Cumb T & T 1st & gen 5s--
Cuyamel Fruit 1st s f 6s A
Davison Chemical deb g 6 Ms.. 1931
Denver Gas & El 5s 1951

59,000 100 Sale 99% Sale 101 Sale 99 Mar. 2101 Mar.23 99 Feb. 25 101 Mar. 23
41,0.0 101% 102% 101% Sale 101% Sale 1C1% Mar. 3102 Mar. 5 00% <Tan. 1 .02% Jan. 7
5,000 94M 95% 94 94% 94 94% 94 Alar. 11 94% Mar. 8 94 Mar. 11 95 <Tan. 6
10,000 94% 97 90% 92 92 Mar.25 94 Mar.14 92 Mar.25 98% Feb. 1
28,000 98% Sale 98% Sale 98% 99% 98 Mar. 99 Mar.23 98 Jan. ~ 99 Mar. 23

7
8
16,000 76M 78% Sale 78 Sale 78 Alar. 1171 79% Mar. 26 7614 Jan. A 81 Jan. 27
9
4

Stamped 17,000 98M 99 98% Sale 99 Sale 98% Mar. 99% Mar. 18 98% Jan. 1( 99% Feb. 11
Dery (D Gy Corp Istsf 7s___1942
Detront Edison Co 1st 5s_____ 1933 29,000 102 Sale 101% Sale 101% Sale 101% Alar. 102% Mar. 8 101% Feb. 14 102% Jan. 24

64,000 103 Sale 102% Sale 102% Sale 102% Mar. 103% Mar. 28 102% Feb. 5 103% Jan. 10
51,000 102M 103 102% Sale 102% Sale 102% Alar. 103% Mar. 12 102% Feb. 1 104% Jan. 7
99,000 107% Sale 108 108% 107% Sale 107% Alar. 11 108% Mar. 3 107% Jan. 3 08% eTan. 24
47,000 103% Sale 102% 103% 102% 103 102% Alar. 8 103% Mar. 24 102% Jan. 26 103% Mar. 24
65,000 95 95M 91 93 93% 94 93 Mar. 3 94% Mar.29 93 Mar. 3 95% Jan. 5
1,013,000 95M Sale 94 Sale 90% Sale 89% Alar. 30 94 Mar. 89% Mar. 30 96 Jan. 5
B 89M 91 93% Sale 86 87% 86 Alar. 14 86% Mar. 86 Mar. 14 89% Tan. 6
39,000 48 50 52% 53 54% 55 52 Mar. 7 57 Mar.
12,000 52% 54 54% 55 51% Alar. 8 55% Mar.
79.000 96 97 96% 98 96% 97% 96% Alar.23 98 Mar.
137,000 106 M Sale 105% Sale 105% Sale 105% Alar. 31 1C6 Alar.

1st & ref 5s Series A July 1940
Gen &ref 5s series A___ 1949
1st & ref 6s Series B July 1940
Gen & ref 5s Ser B 195

Det United 1st cons g 4%s 1932

Dodge Bros s f deb 6 1

Dold (Jacob) Pack lSt6

Dominion Iron & Steel 5s___ 1939
Certificates of deposit

Donner Steel 1st ref 20-year 7s.1942

Duquesne Lt 1st &coll 6s Ser A 1949

48 . 57 .9
49% Feb. 11 55% Mar. 17
95% Feb. 10 98 Mar. 11
105% Alar. 31 106 Feb. 1

1stcoll tr 5%s Ser B 1949 44,000 105% Sale 105% 105% 105% Sale 105 Mar. 106% Alar. 104% Jan. 4 106% Mar. 3
Eastern Cuba Sugar 7%s 1937 92,000 107Vs 107% 106 107 106 Sale 105% Alar.
Ed El 111 Bkn 1st con g 4s 1939 1,000 95M Sale 95 Sale 95% 95 Mar. 95 Alar. 94% Feb. 11 95% Jan. 3

Ed El 11N Y 1st cons g 5s------1995 108% Alar.
Elec Pow Corp (Germany) 6 Ms 1950
Elkhorn Coal 1st & ref6%s__ 1931
Deb 7s notes (with war)-------1931
Empire Gas & Fuel 1st & ref 7 Ms '37
1st & ref 6 %s (with war'nts).1941
Equitable Gas 1st con 5s 193
Federal L & Tr 1stsf5s___ 1942
First 1s f's stamped 1942
1st lien 8 f 6s stmpd 1942
30-year deb 6s ser B 1954

3,000 107 108% 108% 108% Mar.
83,000 97 Sale 98% Sale 99 Sale 97% Mar. 99% Mar.

4

5

11

9 97  Jan.
17,000 98 98Vvs 98 99% 97% 97% 99% Mar. :?L(()) 99% Mar.

3

4

98% Jan.
19,000 96  Sale 95% 96% 97% 97% 96 Mar. 97% Mar.
513,000 105% Sale 108% Sale 108% Sale 107 Alar. 108% Mar.
444,000 99% Sale 104 Sale 103% Sale 102 Mar. 104% Mar.
14000 99% 110M 100% 101% 100 100% 100% Mar. 30 100% Alar.
23,000 96M 95% Sale 95% Sale 95 Mar. 1 95% Alar. 18 95 Mar.
17,000 95M Sale 94% 95% 95% 95% 95 Alar. 10 95% Alar.24 95 Feb. 11 96% Jan. 8
18,000 103% Sale 103% Sale 103 104 103 Mar. 12 104 Mar. 30 103 Jan. 3 104 Mar. 30
40,000 97M 98 97% Sale 98% 99 97% Alar. 1 99 Mar. 8 97 Jan. 1C 99 Mar. 8

1
29
17
11
17

3

2 107% Alar. 1%[ 105% Alar. 5108 Jan. 5
29

4
25
17

2

4

?
5
95 . 24 .
105% Jan. Ii 109% Feb. 1
f
1
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Apr., 1927] BONDS—STOCK EXCHANGE RECORD 19

Sales in Price PRICES IN MARCH. RANGE SINCE JAN. 1
BONDS March. Jan. 3 . .
Y. STOCK EXCHANGE. Par Value. 1927. Mar. 31. Highest. Lowest. Highest.

$ Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
90.000 89  Sale 89 90 89 Sale 89 Mar. 4 90 Mar. 2 89 Jan. 3 91 Jan. 14
1.302.000 92% Sale 103 Sale 107 Sale 102 Mar. 2 108% Mar. 15 92% Jan. 3 108% Alar.
1.054.000 116X 116% 93% Sale 95% Sale 93 Alar. 8 97 Mar.29 91% Feb. 17 97 Mar.
57.000 115% Sale 115% 115% 115 Mar. 25 116% Mar. 15 115 Jan. 14 116% Jan.
. 88 Sale 8g  Sale 88% 90 88 Mar. 90 Mar. 17 87% Jan. 21 90% Jan.
231.000 98% Sale 102% Sale 102% Sale 101% Mar. 3 104 Alar. 16 98% Jan. 3 105% Feb.
73.000 106% 107% 109% Sale 107 108% 108% Mar. 10 109% Alar. 1 106% Jan. 5 109% Feb.
790.000 94% Sale 97% Sale 98% Sale 97% Mar. 4 99% Mar. 15 04V Jan. ? 100% Jan.

Federated Metals conv 7s. _— 1930

Flat sinking fund gold deb 7s__1946
Without warrants

Fisk Rubber 1st s f 8 1941

1936
Frameric Ind & Dev 20-yr 7%s 1942
Francisco Sugar 20-yr 7%s 1942
French Nat Mail SS'Lines 7s___1949

O0ZonwalO
~
N
=)
S
S]

Gas & Elec (Bergen Co) 5s_—_ 1949 102 103 102 102 102% Feb. 102% Feb.
Gen Asphalt conv s f 6s — 1939 90.000 108% 109% 110 Sale 107 Sale 106% Mar. 112% Alar. 2 06% Jan. 18 112% Mar.
General Elec deb g 3K §=--- 1942 44.000 91 91% 92 qad 92 93 92 % Mar. 93 Mar. 16 91 Jan. 93 Mar.

General Elec (Germany) 7s..194 72.000 103% Sale 104% 104% 104% Sale 104% Mar. 105 Mar. 12 '03 <Tan.
Deb 6 %s stock purch’war__ 1940

Without warrants attached.. 1940

8
8
6
? 105% Jan.
70.000 114% Sale 115 Sale 116% Sale 113 Mar. 117% Alar. 3 113 Mar. 26 119% <Tan
51.000 101 101k 101% Sale 101% Sale 100% Mar. 101% Alar. 1 99% Jan. 4 102 Feb.
2
2

J
J
J
M
M
J
M
I
J
A
F
J
3
General Petroleum 1sts fos_ 1940 F 123.000 101 Sale 100% Sale 100% Sale 100% Mar. 101% Alar. 17 100% Jan. 22 102  Jan.
Gen Refractories 1st 6s 1952 F 20.000 103 102% Sale 102 103 102% Mar. 103  Mar. 25 101% Jan. 22 103% Jan.
Good Hope Iron & Steel sec 75.1945 A 84.000 99% Sale 102% Sale 102% 102% 102% Mar. 103 Alar. 21 99% Jan. im u Jan.
Goodrich @? F) Co 1st6%s 1947 J 123.000 106% Sale 106% Sale 106% Sale 106% Mar. 107% Alar. 28 '05% Jan. J 107% Feb.
Goodyear Tire & Rubsfas___ 1941 M N 131.000 121 % Sale 120% Sale 121% Sale 120% Mar. 121% Mar. 26 120% Feb. 2 122  <Tan
10-year deb s f 8s May 1931 F A 95.000 110% Sale 110% Sale 111  Sale 110% Mar. 110% Mar. 25 110% Jan. 4 110% Alar.
Gotham Silk Hosiery deb 6s 1936 J D 150.000 100 Sale 99% Sale 99% Sale 99% Mar. 99% Mar. 1 99% Jan. 3' 100% Jan.
Gould Coupler 1st 15 -yr sf65..1940 F A 58.000 85 85k 84% Sale 83% Sale 83% Mar. 85% Alar. 19 83% Feb. 10 85% Mar.
Granby Con M S & P 1st 6s— 1928 M N 18.000 100 102 102 Sale 101 Sale 101 Mar. 102 Alar. 1 101 Alar. 2102 Alar.
Stamped M N 18,000 100 102 102 Sale 101 105% 102 Mar. 102 Alar. 1 101 Jan. 3i 102 Mar.
Conv deb 7s 1930 M N 149.000 139 Sale 146% Sale 144 Sale 140 Mar. 148 Alar. 4 127 .Tan. v_153% Feb.
Registered_ M N 1,000 143  Mar. 143  Mar. 28 143 Alar. 28 143 Mar.
Gt *jons El Bow (Japan) 7s 1944 V A 144.000 98 Sale 99 Sale 99 Sale 98% Mar. 99% Mar. 18 97% Feb. 5 99% Jan.
Great Falls Power 1stsf 5s 1940 MN 86,000 103% 103k 103% 104% 103% 104% 103% Mar. 103% Mar. 26 102% Feb. 11 106% Feb.
Hackensack Water 1st 4s 1952 J J 17,000 86 87% 87% 88% 87% 88% 87% Alar. 5 87% Mar. 19 86% .Tan. 7 87% Mar.
Hartford Street Ry 1st 4s------ 1930 M S 1,000 93% 93% 94 93% Mar. 17 93% Mar. 17 93% Mar. 17 93% Mar.
Havana El Ry Lt & P 5s 1954 M S
Havana Elec’ Ry cons g5s___ 1952 F A 69.000 94% 95% 97 97% 98 Sale 96 Mar. 97% Alar. 95 % Jan. 97% Mar.
Deb 5%s series of 1926——--—1951 M S 126,000 90 Sale 89 Sale 88% Sale 88% Mar. 90 Alar. 88% Alar. 90% Jan.
Hershey Chocolate 1st <&coll 5%s'40 J J 197.000 101% Sale 101% Sale 102% Sale 101% Mar. 103% Mar. 101% Jan. 103% Mar.
Hoe (R) & Co 1st 6 Hs A 1934 A O  119.000 97% 98% 100 Sale 100% 101% 99% Mar. 101% Alar. 98 Jan. 101% Alar.
Holland Amer L 6s (flaty 1947 M N 149.000 91% Sale 98% Sale 100% Sale  89% Mar. 100% Mar. % Jan. 100% Mar.
Hudson County Gas 1st 5s___ 1949 M N 19.000 102% 103 102% 103  102% 103% 102 Mar. 183% Alar. 102 Alar. 103 Jan.
Humble Oil & Ref 5%s 19321 J 134.000 102% Sale 102% Sale 102% Sale 102% Mar. % Mar. 102% Jan. 102% Mar.
Hlinois Bell Telep 1st & ref5sA 1936 J D 115.000 103% Sale 103% Sale 103% Sale 103% Alar. 104% Alar. 102 % Jan. 104% Feb.
Hlinois Steel deben 4% 8 1940 A O 166.000 97% Sale 97 Sale 99 Sale 97 Mar. 999% Alar. 96% Feb. 99% Mar.
llseder Steel Corp sf g 7s 1946 A O 87.000 100% Sale 101% Sale 101% Sale 101 Alar. 102% Mar. 100% Jan. 102% Jan.
Ind Nat Gas & Oil ref 5s_— 1936 M N 5,000 98 98% 98 98% 98 98% 98 Mar. 98% Mar. 98  Jan. 98% Mar.
Indiana Steel 1st 5s, 1952 M N 102,000 104 Sale 103% Sale 104% Sale 103% Mar, 105 Alar. 103% Feb. 05 Mar.
Inland Steel deb 5148 1945 \I N 114,000 101% Sale 102% Sale 103% Sale 102 Mar. 103% Alar. ill % Jan. 103% Feb.
Inspiration Copperé %s M S 36.000 101% Sale 101% Sale 101% Sale 101% Mar. 101% Alar. 101% Feb. o1 Jan.
Inter-Metropolitan coll™4%s 1956 A O 8 20 20
Interboro R T 1st & ref5s__ 1966 J J 725.000 78 Sale 78% Sale 76% Sale 75% Mar. 78% Alar. 75% Mar. 79% Jan.
Stamped J J 1,131,000 78 Sale 78% Sale 76% Sale 75% Mar. 78% Alar. 75% Alar. 79% Jan.
10-year 6% notes 1932 A O 435.000 81% Sale 81% Sale 79% Sale 79 Alar. 82 Alar. 79 Alar. 82% Jan.
10-year 7% notes 1932 M S 508.000 97% Sale 98 Sale 97% Sale 96% Mar. 98% Alar. 96% Mar. 99  Jan.
Int Agrl Corp 1st & coll tr 55..1932 M N 52.000 90 92h 89% Sale 85 86% 86% Mar. 90 Alar. 86% Mar. 90 Jan.
Stampe extended to 1942 M N 48.000 80% 82% 77 81 69% 69% 69 Mar. 78% Alar. 69 Mar. 83 J,.1).
Int Merc Marine 1sts f6s 1941 A O 956.000 96 Sale 99% Sale 99% Sale 98% Mar. 102% Mar. 95% Jan. 102% Mar.
Intern Paper conv 5s Ser A_194" J J 182.000 97% Sale 97 Sale 97% Sale 97 Mar. 99  Mar. 97 Feb. 99% Jan.
Kef 6s ser A 1955 AS S 242.000 Sale 101% Sale 102% Sale 101 Mar. 102% Mar. 99% Jan. o2 % Jan.
Convdebes” 1941 A O 61.000 98% Sale  97% Mar. 98% Mar. 97% Mar. 98% Mar.
Internat T A Tconv deb 5He 194, M 3 982,000; 109% Sale 109% Sale 109% Sale 108% Mar. 110 Mar. 108% Mar. 110% Feb.
Italian Cred Consortium 7sserA 1937 M S 21,000 96% Sale 95% Mar. 97 Mar. 95% Mar. 97  Alar.
External secsf 7sseriesB___ 1947 M S 16,000" 96% Sale 96% Mar. 96% Alar. 96% Mar. 96% Mar.
Italian Public Utllltysfg 7s__1952 J J 943.000 90% Sale 94% Sale 94  Sale 93% Mar. 95% Alar. 90% Jan. 96% Feb.
Jurgens Works 6s (flat) —_ — 1947 J J 125,000! 107% Sale 105% Sale 106% 107 105% Mar. 106% Alar. 104% Feb. 109% Jan.
Kansas City Power & Lt 5s__ 1952 M 8 66,000 '03% Sale 103% Sale 103% Sale 103% Mar. 104% Mar. 103  Feb. 105% Feb.
Kansas Gas & El 1stsfes 1952 M S 96.000 105 105k 104 Sale 105 Sale 104 Mar. 105% Alar. 103% Feb. 105% Jan.
Kayser (Julius) &Co 7s 1942 F A 60.000 107% Sale 108 Sale 108 Sale 107% Mar. 108% Alar. 106% Jan. 108% Feb.
Keith Corp (B 1st ser g 6s—1946 M S 09.000 98% Sale 98% Sale 99 Sale 98% Mar. 99% Alar. 98% Feb. 199% Mar.
Kelly Sprlngflel Tire 8s 1931 M N 286.000 104% Sale 101% Sale 104% Sale 101% Mar. 105 Alar. 99  Feb. 105% Jan.
Keystone Telephone 1st 55 19353 J 13.000 93% 93k 93 Sale 93 94 93 Mar. 93 Mar. 93  Feb. 93% Jan.
Kings Co E L & Pow g 5s_— 1937 2,000 103% 103% 104 104 103% Mar. 103% Mar. 103% Jan. 103% Mar.
Purchase money 6s 997 4.000 124% Sale 125% 126% Sale 125% Mar. 126% Mar. 124% Jan. 126% Mar.
Kings Co Elevated 1st 4s--»---1949 10.000 86  Sale 82 83% 84% 82% Mar. 84% Mar. 82% Mar. 86 Jan.
Stamped guarantee 1949 39.000 86 Sale 81 Sale 84% 85 81 Mar. 84% Mar. 81 Alar. 86 Jan.
Kings Co Lighting 1st ref 55— 1954 10.000 101 103% 103% Sale 103% Mar. 104% Alar. 101 % Jan. 104% Mar.
1St & ref 6 % §--mmmmmmmmmmmmmmmmmmmeee 1954 25.000 112% 116% Sale 117 116  Alar. 117  Alar. 112% Jan. 117% Feb.
Kinney fG R Co conv 7Ma__ 1936 11.000 104 Sale 103 104% 104% 105 103% Mar. 105% Mar. 101 Jan. 105% Mar.
Kresge Foundation coll tr 6s 1936 90.000 02% Sale 103 Sale 103 Sale 102% Mar. 103% Mar. 102 Jan. 103% Jan.
Lackaw Steel 1st cons 5s Ser A~ 1950 33.000 99% Sale 99% Sale 101 Sale 99% Mar. 101% Alar. 99% Feb. 101% Mar.
Laclede Gas L ref & ext 1st 5s..1934 A O 35.000 100% Sale 101  101% 100% 101% 100% Mar. 101% Alar. 100% Jan. 102% Feb.
Coll & ref 5Hs SeriesO___ 1953 F A 176,000 104% Sale 104% Sale 104% Sale 103% Alar.  105% Alar. 104% Jan. 105% Mar.
Lehigh Coal & Nav 4%s 1954 11.000 98% iooy 97% 98% 98% 100 97% Mar. 98% Mar. 97% Mar. 98% Mar.
Lehigh Valley Coal 1st 55-—--—----1933 4.000 101% 102 101% 102 101% Sale 101% Mar. 101% Alar. 101% Jan. 101% Jan.
1st 40-yr gu Int. red to 4% __ 1933 1 96% 97 96% 95% 97 Jan. 97 Jan.
First & ref sinking fund 5s___ 1934 6000 101 101% 101 101 Mar. 14 101 Mar. 14 101 Jan. 104 Feb.
1st & refs f g 5s 1944 1 99% 100X 99% 100% 99% 99% Jan. 100% Feb.
1st & refunding 55 1954 1 99% S9% 99% 99% Jan. 100% Jan.
1st A ref 5s 1964 1,000 99% 166% 100% 100% 99% 100% 99% Mar. 100% Alar. 99% Jan. 100% Feb.
Flrst&refsmkm% fund 5s 7,000 100% 100% 100 Sale 100 Mar. 100% Mar. 100 Mar. 100% Jan.
Lex Av & Pav F'y Istgu g 5s., 1993 M S 42
Liggett & Myers Tobacco 7s___ 1944 66,000 122 122k 121 121% 121% Sale 120% Mar. 121% Mar. 18 120 Jan. 28 122% Jan.
6S 1951 47,000 103% Sale 102% 103% 103% Sale 102% Mar. 104 Mar. 21 102% Feb. 9 104 Mar.
Registered 99% 99% 101 % Feb. 11 101% Feb.
Liquid Carbonic Corp 6s 1941 832.000 104 Sale 107 Sale 106% Sale 104% Mar. 107% Mar. 4 104 Jan. 3112 Feb.
Loew's Inc deb 6s W|th warrts_ 1947 1,537,000 101% Sale 103% Sale 103% Sale 103% Mar. 105% Mar. 11 101 Jan. 4 105% Feb.
Without warrants 103.000 97 Sale 97% Sale 96% Mar. 97% Alar. 24 96% Mar. 14 99  Feb.
Lorillard (P) Cdo 7s 1944 57,000 1'“}2% 118% 117% 118 117 Sale 117 Mar. 9 118% Mar. 25 117 Mar. 9 120 Jan.
Registere —
5s..... g .............. 1951 81,000 90% 100% 98 Sale 98% Sale 97% Mar. 4 99% Mar. 97% Feb. 100% Jan.
Registered 4.000 97 % -----mm- 96% Mar. 16 96% Mar. 96% Mar. 97% Jan.
Louisv Gas & El 1stStref 5s_ 1952 M N 196.000 99% 100 100 100% 100% 101 100 Alar. 2 100% Mar. 99% Jan. 100% Mar.
Louisville Ry 1st cons 5§-----— 1930 J J 10,000 93% 95% 96 96% 95% Sale 95% Mar. 31 96% Mar. 94 Jan. 96% Feb.
LowerAustrianHydro-Elec 6%s1944 F A 78.000 89% Sale 93% Sale 94  Sale 93% Mar. 2 95 Alar. 89% Jan. 95% Jan.
Manati Sugar Istsf 7%s 942 A O 97.000 104% Sale 106% Sale 106% Sale 105% Mar. 108 Alar. 104% Jan. 10! Feb.
Manhattan Ry (N Y) con g 4s. 990 A O 74.000 68% Sale  69% 70% 68 Sale 68 Mar. 69% Mar. 67% Jan. .z% Jan
2d 4s 2 l3J D 4.000 57 60 61 Sale 55 61 60 Mar. 61 Mar. 60 Jan. 6! Jan.
Manila ETRy & F%/ St 5s 3 M S 56.000 93% 95% 95% 96 95% 96% 95% Mar. 97 Mar. 93% Jan. 97 Mar.
Market St 1st 7s Ké;r 1940 i 145.000 97  Sale 97% Sale  97% Sale  96% Mar. 97% Alar. 96% Jan. 97% Feb.
Metropolitan Edlson Ist6s 195 2 - 17.000 107% Sale 108% Sale 108% Sale 108 Mar. 108% Mar. 105% Jan. '08% Feb.
1st & ref 5s Series O 3] i 50,000, 100% Sale 100% Sale 100% 101% 100% Mar. 101% Mar. 100 Tan. ‘0 % Mar.
Metropolitan Power 1St 65 A~ 1953 J D 21,000! 105 ~ 106% 105% 106 105% 105% Mar. 106 Mar. 105% Alar. 106  Feb.
Met West Side Elev (Chicago) 4s '38 F A 1000 76% Sale 78 79 73% 78 78 Mar. 78 Mar. 76  Jan. 80 Jan.
M|d Continent Petrol 1st 6%s_1940 M S 135.000 104% Sale 105 Sale 104% 105 104% Mar. 105% Alar. 104% Jan. 105% Feb.
Midvale St & Ord conv s f 5st_1936 M S 335,000, 97% Sale 98% Sale 99 Sale 98% Mar. 99% Mar. 97% Jan. 99% Mar.
Milw EIRy & Ltref & ext4%s.1931 J J 7.000 98% Sale 98% 98% 98% 98% Alar. 98% Mar. 98% Jan. 99  Jan.
General ‘& refunding 5s A___ 1951 J D 34.000 99% 100 99% Sale 100% Sale 99% Mar. 100% Mar. 99% Feb. 100% Mar.
1st & ref 5s ser B 1961 J D 217.000 98 Sale 98% Sale  99% 100 98% Mar. 100  Mar. 98 Jan. 100  Jan.
Milwaukee Gas Lt 15t 4s 1927 M N . 99% Sale 99% 101% 102 99% Mar. 99% Alar. 98% Feb. 100 Jan.
Montana Power 1st & ref5s A.1943 J J 78.000 101% Sale 101% 102% 101% Sale 101% Mar. 102% Mar. 101% Feb. 102% Jan.
Mont Tram 1st & ref A 5s 19413 J 16.000 98% 98% 98% 99% 99% 99% 99 Mar. 99% Alar. 95% Feb. 99% Mar.
General & refunding 5s"A— 1955 44,000 98% Sale 99% Sale  99% Sale 99 Mar. 100 Mar. 96% Feb. 100 Jan.
Morris & Co 1st's f 4H8---------- 1939 J~'J 115.000 86% 86% 89% 85% Sale 86% Mar. 89% Alar. 86% Jan. 89% Feb.
Mortgage-Bond Co 4s ser 2__ 1966 A O 81 82 83
10-20-year 5s series 3 J J 8,000 96% 97% 97% 98 97% 98% 97% Mar. 97% Mar. 96% Jan. 98 Jan.
Murray Body 1st 6 %s J D 79,000 96.% 96% 97% Sale 97% 97% 97% Mar. 98% Mar. 96% Jan. 98% Mar.
Mutual Fuel Gas ist gu 5 MN 8,000 101% 103 101% 101% 101% 102 101% Mar. 101% Mar. 101% Feb. 101% Feb.
Mutual Union Tel 5s 1941 M N 101% 101% 103  101% 102 101 % Jan. 101% Jan.
Nassau Elec guar gold 4s 19513 J 37.000 61% Sale 61 61% 61 Sale 60% Mar. 61% Mar. 60% Mar. 62% Jan.
National Acme 1st 7%s 1931 J D 112,000 101% Sale 99% Sale 98% Sale 98% Mar. 99  Mar. 98% Mar. 102  Jan.
National Dairy Prod 6 % notes.1940 M N 128,000 100% Sale 101% Sale 102% Sale 101% Alar. 103% Mar. 100 Jan. 103% Mar.
Nat Enam & Stp 1st 20-yr 5s..1929 J D 25.000 101 102 101 103 103 Sale 102% Mar. 103  Alar. 101% Feb. 103  Alar.
Nat Starch 20-year deb 5s 1930 J J 99% 101 99% 101 99% 100%
National Tube 1St 5§--—-----mx 1952 M N 23.000 103% 104  103% 103% 104% 104% 103% Mar. 104% Mar. 103% Feb. 104% Jan.
Newark Con Gas 5s 948 J D 4.000 102% 103 102% 103% 102% 102% Mar. 103% Mar. 102% Jan. 103% Mar.
New England T & T 30-yr 6sA 1952 J D 52.000 103 103% Sale 103% 104% 103% Mar. 104 Alar. 103  Jan. 104  Feb.
1st g4 s SeriesB 1961 M N 213,000 95% Sale 96% Sale 96% Sale 96% Mar. 97  Mar. 95% Jan. 97  Mar.
New Orleans P S 1st & ref5s A. 1952 A O 74.000 95% Sale 95% Sale  95% Sale 95 Mar. 96 Mar. 95  Mar. 96% Jan.
Ist & ref5s B 1952 J D 82,000! 95% 96 95 95% 95% Sale 95 Mar. 96 Mar. 95 Feb. 96% Jan.
N Y Air Brake Tstconv 6s___1928 M N 5.000 101% 102 101% 102% 100% 101% 100% Mar. 102% Mar. 100% Feb. 102% Jan.
V V Dock 50-year gold 4s . 1951 F A 16.0001 85% Sale 85% Sale 85% 85% 85% Mar. 85% Mar. 84% Jan. 85% Jan.
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BONDS Sales in Price PRICES IN MARCH. RANGE SINCE JAN. 1.
March. Jan. 3
N. Y. STOCK EXCHANGE. Par Value. 1927. Mar. 31. Lowest. Highest. Lowest. Highest.
Bid. Ask. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
NEY Edison 1st & ref 6 Ms 1941 A O 70.000 11554 Sale 115)4 Sale 11534 Sale 115M Mar. 116 ~ Mar. 19 11514 Feb. 5116 Jan
1st lien & ref 5s B — 1944 A O 97.000 104 Sale 103)4 Sale 10334 Sale 103M Mar. 10434 Mar. 19 10254 Feb. 11 10434 Mar. 19
Y Gas El Lt Ht & Pow 5s__ 1948 J B 56.000 106 Sale 10654 Sale 10634 Sale 106M Mar. 10614 Mar. 15 106 Jan. 3 10734 Feb. 7
Purchase money coll trg 4s 1949 F A 75.000 9234 Saie 92M 92% 93 92M Mar. 93 Mar.25 9234 Jan. 3 93 Jan. 27
NYLE4W | & RE 53*871942 MN 101 101M 10134
Dock & im t ext 5s 1943 J J 1,000 101 101 h 100% 103 101M Mar. 19 10114 Mar. 19 101 14 Jan. 8 101)4 Mar. 19
N Y Queens E L & P 5s......... 1930 F A 13,000 101 Sale 101 Sale 100M Mar. 8 101 Mar. 1 10014 Mar. 8 10134 Jan. 7
New York Rys 1st & ref 4s 1942 3 J 60
Trust Co certfs of deposit__ 62 Sale 62 Mar.31 62 Mar.31 62 Mar.31 63 Feb. 14
Adjustment income 5s, Jan 1942 A O 534 9%
rust Co certfs of deposn 10 9)4 534 10 5M Mar. 534 Mar. 26 534 Mar. 534 Mar. 26
N Y Rys Corpincés_____ Jan 1965 Apr 241.000 29 Sale 28 M Sale 27  Sale 26 Mar. 2814 Mar. 1 26 Mar. 30)4 Jan. e
Prior lien 6s ser A 196? J J 11,000 85 8534 83M 84M 8334 82 Mar. 84 Mar. 9 82 Mar. 85%4 Jan.
N Y 4 Rich Gas 1st6s A 1952 M Is 25.000 10234 103 10354 Sale 104 10334 Mar. 10434 Mar. 22 102 Jan. 10434 Mar. 22
N Y State Rys 1st cons 43*s_.1962 M N 216.000 54 Sale 57 M Sale 58 Sale 56M Mar. 59 Mar. 29 5334 Jan. 5934 Jan. 26
1st con 6 Ms ser B 1962 M N 52.000 71 Sale 77M 78 7834 7854 77M Mar. 80 Mar. 11 71 Jan. 82 Jan. 26
New York Steam 1st 6s 1947 M N 22.000 10534 Sale 106 Sale 107 Sale 105M Mar. 10634 Mar. 30 10514 Jan. 106)4 Jan. 16
N Y Tel 1st & gen sf 4Ms___ 1939 M N 267.000 9834 Sale 98 \s Sale 99)4 Sale 9834 Mar. 9914 Mar. 21 9854 Jan. 9934 Mar. 21
30-year debenture 6s 1949 F A 67.000 110)4 Sale 110)4 Sale 11034 Sale 110M Mar. 11134 Mar. 19 110'4 Jan. 11134 Feb. 8
20-year refunding 6s gold___1941 A C 275.000 10834 Sale 108)4 Sale 10834 Sale 107M Mar. 10834 Mar. 15 107)4 Mar. 109 Jan. 24
Niagara Falls Power 1st 5s__ 1932 J J 39.000 101)4 10134 10134 Sale 102 101 M Mar. 102 Mar. 18 100)4 Jan. 102 Mar. 18
Refunding & gen 6s Jan 1932 A O 11.000 105  105)4 104% Sale 10534 Sale 104)4 Mar. 106 Mar. 21 10434 Feb. 106 Mar. 21
Niag Lock & Ont Pow Ist 5s A. 1952 A O  119.000 10134 Salé 10054 Sale 10134 Sale 100M Mar. 101 54 Mar. 30 10034 Feb. 10154 Mar. 30
No Amer Cement deb 6 Ms A. 1940 M S 71.000 94 Sale 91% Sale 9054 Sale 90M Mar. 9134 Mar. 1 90 Feb. 954 Jan. 17
North Amer Edison Co 6s A ..1952 M S 48.000 10434 Sale 106% Sale  96)4 97 106\s Mar. 10654 Mar. 8 10414 Jan. 10654 Jan. 29
Sec s f g 6 Ms series B 1948 M S 10534 Sale 105 34 Jan. 10634 Jan. 14
Nor Ohio Trac & Ltgen &ref6s 1947 M 8 54.000 9634 Sale 9634 Sale 10034 Id M 9634 Mar. 1 9734 Mar. 2 9514 Jan. 9734 Feb. 8
North States Power 55 A___ 194) A O 194.000 1003s Sale 100)4 Sale 10034 Sale 100M Mar. 1 10034 Mar. 28 100 Feb. 10114 Jan. 11
1st & ref 6s series B 941 A O 12.000 10454 Sale 105 105)4 105 Sale 105 Mar. 19 10534 Mar. 19 10434 Fen. 10534 Jan. 4
Northwest Teleg 1st 4Ms____ 1934 J J 10,000 98 9834 9734 98 98 98M 98 Mar. 15 9834 Mar.29 98 Jan. 9814 Feb. 2
Ohio Public Serv 1st & ref 7Ms. 1940 A* O 41.000 115 Sale 115 Sale 115M 115M 114 Mar. 11514 Mar. 28 114 Mar. 12 116 Feb. 1
1st & ref 7s series B 1947 F A 41.000 114)4 115 115 Sale 11454 11434 11334 Mar. 11514 Mar. 24 11334 Mar. 9 11534 Feb 2
Ohio River Edison 1st 6s 1948 J J 20.000 10534 Sale 106M 105)4 Sale 10534 Mar. 10634 Mar. 8 10534 Jan. 3 10634 Feb. 28
Old Ben Coal 1st g6s___ 1944 F A 47.000 91  Sale 90% Sale 90" Sale 90 Mar. 90)4 Mar. 1 90 Mar. 5 9134 Jan. 17
Ontario Power N F 1st 5s 1943 F A 33.000 101)4 Sale 101M Sale 10154 101)4 10134 Mar. 10134 Mar. 1 101 Feb. 15 102 Jan. 25
Ontario Transmission 1st 5s__194? M N 13.000 100}4 10034 101)4 101 y% Sale 101 Vs Mar. 10114 Mar. 8 10034 Jan. 10114 Feb. 24
Otis Steel sec g 6s ser A 1941 M S  152.000 93 Sale 94" Sale 94M Sale 93)4 Mar. 95" Mar. 17 9314 Mar. 96 34 Jan. 19
Pacific G & E gen & ref5s___ 1942 J J  241.000 10034 Sale 99% Sale 10034 Sale 9934 Mar. 10034 Mar. 8 9934 Feb. 10014 Jan. 3
Pacific Pow & Lt 1st & ref55.1930 F A 39.000 100)4 Sale 10034 Sale 100)4 Sale 10034 Mar. 10054 Mar. 8 9934 Jan. 101 H Jan. 17
Pacific Tel & Tel 1st 5s 1937 J J 83.000 10234 Sale 101% Sale 102° Sale 101 % Mar. 10234 Mar. 10 10134 Feb. 10254 Jan. 18
30-year 5s series A 1952 M N 143.000 10134 Sale 101 % Sale 102 Sale 10134 Mar. 10214 Mar. 9 10134 Feb. 10: Jan. 11
Pan-Am Pet & T Convsf 6s_1934 M N 218.000 105 Sale 104Mm Sale 104 Sale 10334 Mar. 10434 Mar. 1 10334 Mar. 106 Jan. 31
Istlien 7s 1939 F A 21.000 10434 105 105)4 105M 105 105M 105 Mar. 10534 Mar. 4 10434 Jan. 10534 Jan. 17
Pan-Am Petr (Col) Istg 6s___1940J D 166,000 9934 Sale 95 Sale 9434 Mar. 99 Mar. 2 9434 Mar 10034 Feb. 10
Paramount B'way 1st 5)as____ 195 J J 110,000 9s  Sale 99Vs Sale 100 Sale 9934 Mar. 10034 Mar. 18 98 Jan 10034 Jan. 18
Park-Lexington leasehold 6 Ms. 1952 J J 71.000 93 Sale 91 Sale 88 Sale 8614 Mar. 9134 Mar. 1 8634 Mar. 9334 Jan. 10
Paterson & Passaic G & E 55..1949 M 9 1,000 10234 103)4 102% 103M 102M 103M 103 Mar. 103 Mar. 7 10234 Feb. 19 103 Mar.
Penn Dixie Cement 1st 6s A 1941 M S 245.000 9934 Salé  100)4 Sale 100M Sale 100 Mar. 101 Mar. 26 9934 Jan. 3101 Jan. 14
People’'s Gas & Coke 1st 6s__1943 A O 13.000 113)4 113M 113% 11?7 M 11314 Mar. 16? Mar. 6 11334 Feb. 14 115 Mar. 16
Refunding gold 5s 1947 M S 25.000 102° 10234 1013 102 101% 102 10134 Mar. Mar. 4 10134 Feb. 25 102)4 Jan. 13
Phila Company 1st & ref 6s___1944 F A 163.000 103)4 Sale 10354 Sale 10354 Sale 10314 Mar. 10434 Mar. 18 10334 Mar. 110414 Jan. 4
15-year conv deb 5Ms 1938 M S 88.000 100)4 10134 10034 Sale 101Vs Sale 10054 Mar. 10134 Mar. 31 10034 Jan. 4 102 Feb. 11
Phila’& Read O & | ref 5—]973 J J 47.000 101 102 101  Sale 101 102 10054 Mar. 10234 Mar. 16 100 Jan. 6 10234 Mar. 16
Pierce Arrow deb 8s 943 M S 68.000 108 10834 105 10634 105 105M 10434 Mar. 106 Mar. 2 10434 Mar. 21 10714 Jan. 6
Pierce Oil Corp s f 85 1931 J D 7,000 10134 103 100 ~Sale 100 100M 100 Mar. 100 Mar. 1 100 Mar. 11035 Jan. H
Pillsbury Flour Mills20-yr 6s. 1943 A O 23,000 10234 104  102% 103M 104 107)4 10234 Mar. 10414 Mar. 11 10214 Jan. 13 10434 Mar. 11
Pleasant Valley Coal 1st'5s— 1928 J J 9934 99 M 99 M 9934 Mar. 9914 Mar. 26 9934 Feb. 28 9934 Feb. 28
Pocahontas Con Coll 1sts f 5a.1957 J J 13.000 9134 9234 92M Sale 91)4 91% 9114 Mar. 9214 Mar. 1 9114 Feb. 9 92-34 Jan. 7
Port Arthur Canal & Dock 6s..1953 6,000 105 Sale 102M 103\s 103° 104M 105 Mar. 10514 Mar. 18 10434 Feb. 8 10514 Mar. 18
1st mtge 6s Series B 1953 4.000 10434 104 % 105 10454 Mar. 105 Mar. 21 10434 Jan. 14 105 Mar. 21
Portland Elec Pow 1st6sser B.1947 M N 25.000 10134 Sale 101 Sale 101 M Sale 101 Mar. 102 Mar. 18 10014 Jan. 11 102 Jan. 22
Portland Gen Elec 1st 5s 1935 J J 21.000 10034 10034 100% 101 10054 10054 10014 Mar. 10034 Mar. 10 100 Feb. 11 101 Jan. 14
Portland Ry 1st & ref 5s 1930 M N 9.000 94)4 953 9534 95M 95M 96 9534 Mar. 9514 Mar. 28 94)4 Jail. 2b 97 Jan. 13
Portland Ry, L & P conv 5s__1942 F A 33.000 9134 Sale 94 Sale 95 Sale 9314 Mar. 95 Mar.31 91% Jan. € 95 Mar. 31
1st lien & ref 6s series B____1947 M N 38.000 100 101)4 101Mm Sale 101 M Sale 101J4 Mar. 10134 Mar. 16 10034 Jan. 5 10134 Mar. 16
1st & ref 7Ms series A__ 1946 M N 23.000 10634 10634 10734 107 M 107M 107 34 Mar. 108 Mar. 18 iOLH Jan. 108  Mar. 18
Pressed Steel Car 10-year 5s__ 1933 J J 50.000 94)4 96 95M Sale 96M Sale 9534 Mar. 9734 Mar. 28 94)4 Feb. 7 9734 Mar. 18
Prod & Ref 8s with warrants.. 1931 111)4 113 111M
Without warrants 6,000 11034 111 11034 Sale 110M Sale 110 Mar. 11034 Mar. 1 110 Mar 8 111)4 Jan. 14
Pub Serv Corp N J se 201,000 104 Sale 105 Sale 105 Sale 10434 Mar. 10534 Mar. 31 1 5 Jan. 4 10534 Mar. 31
Public Serv E & G 1st 5M5 1959 71.000 105 106 10434 Sale 105 Sale 10434 Mar. 10514 Mar. 4 10434 Feb. 28 1 Jan. 11
1st & ref 5Ms 1964 63.000 105 Sale 104% 105 105)4 Sale 104 Mar. 10514 Mar. 5 104 Mar. 2 10534 Jan. 7
Public Service ElecCtsTg6s..1948 A O 40.000 10634 Sale 10734 Sale 107% 10714 10734 Mar. 10734 Mar. 1 <634 man. 3 10734 Feb. 28
Punta Alegre Sugar 1stconv 7s_1937 J J 41.000 il Sale  109M 110M 107M 108 107 Mar. 10934 Mar. 9 107 Mar. 28 11134 Jan. 6
Rand Kardex Bureau 5Ms 19313 J 30.000 135 145 160 Sale 160 170 12014 Mar. 170 Mar. 12034 Mar. 165 Feb. 9
Without stock purchase warrants. 170.000 101M Sale 101M 10134 10054 Mar. 10154 Mar. 100  Feb. 10154 Mar. 25
Remington Arms 1st s f 6s------1937 M N 191.000 96 Sale 96 34 Sale 96 % Sale 9634 Mar. 9714 Mar. 9534 Feb. 97 34 Mar. 19
Republic Iron & Steel s f 5s__ 1940 A O 50.000 10134 100M 103 102M Sale 10034 Mar. 10334 Mar. 10034 Feb. 10334 Mar. 28
Ref & gen 5Ms_A 1953 J J  118.000 9934 Sale 100)4 Sale 101% Sale 10034 Mar. 10134 Mar. 98*8 Jan. 10134 Mar. 22
Rheinelbe Union 7s with war..1946 J J 209.000 120 Sale 121° Sale 123 Sale 11934 Mar. 123 Mar. 118 34 Jan. 12634 Feb. 4
Without stock purch war 1946 J 1 154,000; 99\ Sale  100)4 Sale 100N Sale 10034 Mar. 101)4 Mar. 99)4 Jan. 104)4 Jan. 31
Rhine-Main-Danube deb 7sser A '50 M S 103.000 10254 Sale 103'M Sale 102% 103 10234 Mar. 104" Mar. 102°  Jan. 10434 Jan. 28
Rhine-West EleePower 7s 1950 M N 46.0001101 Sale 103 Sale 103 Sale 10234 Mar. 10334 Mar. 101 34 Jan. 105 Jan. 19
Kima_ Steel 1st 7s. 1955 F A 32.000 9334 94 96M 97 95 9634 95 Mar. 96)4 Mar. °3 % Jan. 98 Jan. 24
Robbins & Myers 1st ST 7s 1942 J D 31.000 56 67 61  Sale 59M Sale 5914 Mar. 61" Mar. 5914 Mar. 65 Feb. 24
Rochester Gas & El 7s ser B..1946 M S 44.000 111)4 11134 111M Sale H|M Sale 1H14 Mar. 11134 Mar. 11134 Mar. 11234 Jan. 31
Gen Mtge 5Ms series C 1948 M S 18.000 10534 105 105M 105M 10514 105 Mar. 10554 Mar. 105 Feb. 106 34 mTan. 19
Roch & Pitts C & 1 pur mon 5s. 1946 M N 9034 92)4 90 92M 90 9234 9234 Feb. 9234 Feb. 1
Rogers-Brown lIron 7s 2 MN 6,000, 50 52 47M 38 3914 3914 Mar. 23 43  Mar. 39 Mar. 49yg Jan. 13
Stamped M N 56,000 50 55 44  Sale 38 3914 38 Mar. 4 44 Mar. 38 Mar. 50" Jan. 13
St Joseph Ry H &P Ist 55..1937 M N 8,000 9554 9634 96 Sale 96 9634 96 Mar. 1 9634 Mar. 95 54 Jan. 9734 Feb. 11
St Joseph Stock Yards 1st4Ms. 1930 J J 9734 97 % 97 M 97 34 Jan. 9734 Jan. 15
StL RKy Mt & Pac 5s stamped 1955 J 23.000 7534 76 8034 Sale 79M 80 79 34 Mar. 8134 Mar. 7554 Jan. 8134 Mar. 3
St Paul’City Ry Cable 5s 1937 J 1,000 95)4 9534 9o5M 95M 9534 Mar. 9514 Mar. 9534 Jan. 9534 Feb. 17
San Antonio Public Serv 65 1952 J 43.000 106)4 10634 106 106 10634 106  Mar. 10634 Mar. 10514 Jan. 10754 Jan. 21
Saxon Pub Wks (Germanyi 75.1945 A 156.000 10134 Sale 102% Sale 102% Sale 10234 Mar. 10334 Mar. 101 14 Jan. 104  eTan. 15
Gen ref guar serial gold 6 Ms. 1951 M N 169.000 99M Sale 98M Sale 9834 Mar. 9934 Mar. 9834 Mar. 9934 Feb. 25
Schulco Co guar 6 Ms 1946 J J 60.000 9954 10034 100M Sale 100M Sale 9934 Mar. 10134 Mar. 9934 Mar. 10134 Jan. 25
Guar sinking fund 6 Ms B___1946 A O 112.000 100  Sale 99 M Sale 99M Sale 99  Mar. 10034 Mar. 99  Mar. 101 34 Jan. 11
Sharon Steel Hoop 1st 8s_ — 1941 M 13.000 10734 Sale 108M 109 109 110 108 Mar. 109  Mar. 107 34 Jan. 109 Mar. ,4
Sheffield Farms 1st & ref 6 Ms. 1942 A O 12.000 108 Sale 107M 108 107M 108 10714 Mar. 10734 Mar. 107 34 Jan. 10834 Feb. 9
Sierra & San Fran Power 1st 5s.1949 F A 71.000 95 9534 95M Sale 96 M Sale 9514 Mar. 9614 Mar. 95 Jan. 96)4 Jan. 22
Silesia-Elec Corp gold 6 Ms 1946 F A 88.000 97  Sale 9714 9634 Mar. 9834 Mar. 96 34 Mar. 9834 Mar." 2
Silesian-Am Corp col tr g 7s__1941 F A 305.000 99 Sale 100M Sale 10014 Sale 100 Mar. 10034 Mar. 9b > .Tan, 10134 Jan. 11
Simms Petroleum cons 6s__ 1929 M N 297.000 101M Sale 103M Sale 10054 Sale 10054 Mar. 10354 Mar. 10054 Mar. 105 Feb. 15
Sinclair Cons Oil_1st lien 7s__1937 M 402.000 9734 Sale 101H Sale 9954 Sale 9934 Mar. 10114 Mar. 07-H Tan 10234 Feb. * 2
1st lien 6s C with warrants.. 1927 J D 696.000 10034 Sale 100 M Sale 100  Sale 9934 Mar. 10034 Mar. 9934 Mar. 10234 Feb. 5
1st lien coll 6 Ms B 1938 J D 542.000 92 M Sale 100M Sale 9734 Sale 9734 Mar. 10014 Mar. 92 34 Jan. 10234 Jan. 25
Sinclair Crude Oil Purch 6s A ..1928 F A 277.000 100% fale 100M Sale 10014 Sale 10034 Mar. 100)4 Mar. 10034 Jan. 101 Jan.j 4
3-year 6% notes B..Feb. 15 1926 F A
Sinclair Plge Line 20-year 5s_.1942 A O 354.000 9234 Sale 9534 Sale 9434 Sale 9434 Mar. 9534 Mar. | 9234 Jan. 953§ Feb. 2
Smith (A O) Corp 1st’6 Ms 1933 M N 15.000 ,0134 - 10134 Sale 102 .0134 Mar. 10234 Mar. 23 10154 Feb. 102% Jan. 12
So Porto Rico Sugar s f 7s__1941 J B 85.000 109 Sale 10734 108 10834 109 10734 Mar. 108 %4 Mar. 18 107 Feb. ‘o'l Jan. 3
South Bell T & T 1stsf5s_ 1941 J J 27.000 103 10334 103 10334 Sale 103  Mar. 10334 Mar. 17 10234 Feb. 10334 Mar. 17
Southern Colorado Power 1stg 6s'47 J J 65.000 10034 Sale 10134 Sale 10434 Sale 10134 Mar. 104  Mar. 31 (0034 Jan. 104 Mar. 31
Southw Bell Telep 1st & ref 55_1954 F A 145.000 10354 Sale 10354 Sale 10334 Sale 10334 Mar. 10334 Mar. 1 10234 Feb. 103)4 =Tan. 3
Sprin VaIIeY Waterg 5s 1943 M N 7.000 9934 10034 100 10034 100  Sale 9934 Mar. 100  Mar. 2 9934 Mar. 100" Feb. 17
Standard Milling 1st 5s__— 1930 M N 14.000 10034 10034 10134 101 1013 .01 Mar. 101 \s Mar. 4 100 Jan. 102 Feb. 14
1st & refunding 5Ms____ 1945 64.000 102)4----- 10034 10234 10234 101)4 Mar. 10234 Mar. 15 101)4 Mar. 10334 Jan. 5
Stand Qil (N J) deb g 55_Dec 15 '46 F A 1,245,000 101)4 Sale 102 Sale 10234 Sale 10134 Mar. 10254 Mar. 29 101% Jan. 10234 Jan. 25
Stand Oil (N Y) deb 4Ms___ 1951 J D 711.000 9534 Sale 9534 Mar. 96 Mar. 4 09534 Mar. 96 Mar. 4
Stevens Hotel Ist 6sser A____ 1945 J J 511.000 100 Sale 9954 Sale 9934 Sale 9934 Mar. 100 Mar. 2 9534 Mar. 100)4 Jan. 26
Sugar Estates Oriente 7s_____ . 1942 M S 5%888 99 9934 99  Sale 9934 Sale 99 Mar. 100 Mar. 4 99 Mar. 100)4 Jan. 22
Superlor Oil 1st s f 7s 929 FA15 . 100 100 101 10034 Sale 9934 Mar. 102)4 Mar. 15 9934 Mar. 1013 .Tan. 26
racuse Lighting Co Ist g 5s. 1951 J D 1.000 10234 103 34 10334 Sale  03)4 Mar. 10334 Mar. 31 10234 Jan. 10334 Mar. 31
enn Coal, Tron & RR gen'5s. 1951 53.000 103)4 105 10334 Sale 103 10534 103° Mar. 10434 Mar. 22 103 Mar. 10554 Jan. 17
Tenn Copper&Chem deb 6sser A '41 30.000 100 Sale 10034 Sale 100 10054 100 Mar. 10034 Mar. 1 100 Jan. 101 34 Jan. 11
Venn Elec Power 1st & ref 6s..1947 120.000 10534 Sale 106 Sale 10634 Sale 105)4 Mar. 10734 Mar. 19 10534 Jan. 10734 Mar. 19
Third Ave 1stref4s 1960 313.000 6534 Sale 6634 Sale 653 Sale 64)4 Mar. 6634 Mar. 1 63  .Tan 6634 Mar. 1
Adjustment income 5s._Jan 1960 349.000 6354 Sale 6434 Sale 5934 Sale 5934 Mar. 6434 Mar. 1 5934 Mar. 6534 Jan. 12
Third Ave RR 1st gold 5s_ 1937 52.000 9734 Sale 9734 9834 98 99 9734 Mar. 9834 Mar. 18 97 Jan. 98 >4 <Tan. 26
Toho Elec Power (Ltd) 7s Ser A~ 1955 148.000 97)4 Sale 99  Sale 9934 Sale 9834 Mar. 9934 Mar. 5 9754 Jan. 9934 Feb. 25
6% notes 9293 J 182.000 9834 Sale 98 Sale 9834 Sale 98 Mar. 9934 Mar. 11 98 Jan. 99)4 Feb. 24
Tokyo Electric Light iLtai 6S. 1928 241,000 9834 Sale 9934 Sale 9834 Sale 9834 Mar. 993s Mar. 8 4 Jan. 9934 Mar.* 8
Toledo Edison 1st g 1M 8 95.000 10834 Sale 10834 Sale 10834 Sale 108 Mar, 10834 Mar. 1 10734 Jan. 10834 Jan. 13
Toledo Tr,L &P 5M% notes. . 1930 J J 57.000 9834 99 9934 Sale 9834 Sale 98)4 Mar. 9934 Mar. 21 9834 Jan. 9934 Jan. 27
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1
28  Sales in Price PRICES IN MARCH. RANGE SINCE JAN. 1.
BONDS 2T March. Jan. i i
N. Y. STOCK EXCHANGE. £ Par Value. 1927. Mar. 1. Mar. 31- Lowest. Highest. Lowest. Highest.
$ Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
1949 M a io2ii 303 102 Vi 102 Vi
Trumbull Steel Ists fés 1940 M N 171,000 98% Sale 98\C Sale 100 Sale 98 Vi Mar. 1100 Mar. 30 g97Vvi Jan. 3 100 Alar. 30
Twenty third St Ry imp & ref 55’62 J j 3,000 67 Sale 59Vi 66 65 67 % Mar. 12 67Vi Mar. 12 67 Jan. 3 67V Alar. 12
rol Hydro-Elec 'Power 7Hs_ 1955 108,000 99Vi Sale 100Vi Sale 101 101Vi I00Vi Mar. 1102 Alar.1l 99 Jan. 3102 Alar. 11
T jigawa Elec Power 7s 1945 M s 0,00 99  Sale 99\C Sale 9g9\C Sale 98M Mar. 12 99V Alar. 12 98\wJan. 4100 Jan. 8
Undergr'd of London 4%s____ 19333 1 25,000 98% 99 95Vi 97\C 96\C 97\C 95\ Mar. 16 95vC Alar. 16 95\C Feb. 15 96 Feb. 15
Income 6s. . . 1948 J 2,000 96Vi 96 Ji 97 \C 96 Vi 96 Vi 96 Vi 96 Vi Alar. 16
Union EI L & P 1st g 55__ 1932 M s 52,000 101% 102 102 % Sale 102Vi 103 IOIVi Mar. 2 102w Mar. 3 101% Jan. 8 102\C Mar. 3
Refunding 5s 1933 M N 22,000 101 Vi 101 Vi 102Vi Sale 102Vi Sale ioi \CMar. 5 102Vi Alar. 1 101\cJan. 4 102Vi Alar. 1
1st gold 5%s series A 19543 T 85,000 102% Sale 102Vi Sale 103& Sale 102Vi Mar. 1103Vi Mar. 14 j1pi1\cJan. 8 103Vi Mar. 14
Union Elev Ry Chic 1st 5s- __ 1945 A O 22,000 82% 83 82\C 83% SIVi 82 81 Mar.29 83 Mar. 5 81 Mar.29 84V Jan. 13
1Q31 J 3 3,000 101 Vi 101 \C 101 Vi 101 Vi 101 Vi 101 Vi lI01vi Alar.10 101 Vi 102 Jan. 14
30-yr6sSerA 1942 F A 48,000 107% 108\C ioi Vi Sale 108\ 109 108Vi Mar. 5109 Alar. 7 108Vi Feb. 11 109 Feb. 11
First Hen s f 55 Ser C Feb 1935 A O 98,000 99 M Sale 98Vi Sale 99  Sale 98\CMar. 1 99Vi Mar. 4 98Vi Mar. 1 99\j Jan. 18
United Drug g 6s 1944 A o 103,000 106Vi 107\C 107 Vi Sale 107 107 \C 106\C Mar. 29 107Vi Mar. 21 106Vi Feb. 18 107 Vi Alar. 21
United Fuel Gas 1stsfés____ 1936 J 1 140,000 103  Sale 103Vi 104 103\C Sale 103Vi Mar. 16 104Vi Mar. 10 102Vi Jan. 5 104Vi Feb. 18
United Rys St L 1st g 4s____ 1934 ) J 23,00 77 77 Vi 6 77 77 76  Mar. 10 77\CAlar.21 76 Feb. 28 77\C Mar. 21
United Steamship 15-vr 6s 1937 M N 250,000 90 Sale 91Vi 92Vi 94 94\C 91Vi Mar. 2 95 Alar.19 90 Jan. 3 95 Mar. 19
United Stores Realty 6s 1949 A o 29,000 104 104\C 104 Sale 104Vi Sale 104 Mar. 1105Vi Alar. 17 104\cJan. 5 105Vj Alar. 17
U S Rubber 1st & ref5s Ser A 1947 J J 469,000 95 Sale 95Vi Sale 95\C Sale 95\CMar. 1 96Vi Alar. 16 94% Jan. 3 96Vi Jan. 14
JJ i 94 Vi Feb. 7 94vi Feb. 7
10-year 7Ws 1930 F A 99,000 106 Sale 106Vi Sale 106Vi Sale 105\C Mar. 28 106Vi Mar. 1 105\C Mar. 28 106\C Feb. 17
0 S Steel Corp s g5s__Apr 1963 M N 659,000 107 Vi Sale 106Vi Sale 107 Sale 106Vi Mar. 4 107Vi Mar. 30 106Vi Mar. 4 108 Feb. 4
Registered 2,000 105\C Mar. 2 106 Mar. 7 105\C 106 Vi
Universal Pipe & Rad deb 6s 1936 J n 99,000 89Vi 89Vi 89Vi Sale 89Vi Mar. 23 90 Mar. 3 g7\ Feb. 17 90 Alar. 3
Utah Light & Trac 1st tref5s. 1944 A o 229,000 93k Sale 94 Sale 94Vi 94\c 93ViMar. 1 95 ~Mar. 18 93vjJan. 3 95 Jan. 20
Utah Power & Lt 1st5 s . 1944 V A 156,000 98% Sale 98 Sale 98V Sale  97Vi Mar. 4 98Vi Mar. 28 97\Vj Feb. 23 gg\cJan. 15
1950 J J 15,000 102M 102 Vi 102 Vi i
Utica G & El ref & ext 5s_____ 1957 J J 21,000 102Vi Sale 102Vi Sale 103\C 104 102Vi Mar. 1 103\CMar. 11 102Vi Feb. 10 103\Cc Mar. 11
Fertientes Sugar 1st s f 7s._ 1942 J D 90,000 100 Sale 99Vi Sale 99vi Sale 99\CMar. 1100 Alar. 4 9g\c Feb. 11 100
Victor Fuel 1st s f 5s 1953 1 J 2,000 99Vi 100 57\C 67Vi 57K 80 57% Mar. 22 57\CMar.22 56\CJan. 8 57\j Feb. 14
1949 M 8 94 Vi 94 Vi 94 Vi 94 Vi 94 Vi
Vlr?lma Ry & Pow 1st 5s 1934 J j 80,000 99WVi Sale 99 Vi Sale 99 Vi Sale 98Vi Mar. 3 99Vi Mar. 31 98Vi Mar. 3100 Feb. 14
orth Co 6 Ks ser A (with War) 35 A o 60,000 93 94 94 \C Sale 96 \C Sale 93Vi Mar. 4 96\W Alar.30 92 Jan. 14 ggVi Mar. 30
istsfesser A. 5A o 90,000 95 9?\(; 95 \C Sale 95 Sale 94\C Mar. 14 96 Mar. 25 o93\cJan. 4 096 Mar. 25
Warner Sugar Ref 1st 7s.. 1 D 432,000 91\ Sale  105Vi Sale 106\C Sale 105Vi Mar. 11 107 Vi Alar. 25 91\j Jan. 3 107Vvi Mar. 25
Warner Sugar Corp 1st 7s. 939J 1 649,000 80 Sale 92 \C Sale 97 \C Sale 92\CMar. 1 98Vi Alar. 23 78\j Jan. 14 98% Mar. 23
Wash Wat Pow 1st 30-yr 5s__ 1939 J T 5.000 102Vi 103Vi 102\C 103Vi 103  Sale 103 Mar. 23 103 Mar. 23 102\CJan. 10 103 Mar. 23
Westchester nght gold 5s____ 1950 T D 2,000 102% Sale 103 103 Vi 103 Vi 103 Vi Mar. 16 102Vi 103 Vi
West Ky Coa 944 M & 18,000 102% 102 102 Vi 101Vi 102 01 Vi 102 Vi 101 % 102 Vi
West Penn Pow lst 5sSer A_ 1946 M S 56,000 100'4 Sale 100\C Sale 101 Sale I100Vi Mar. 11 101 \C Mar. 25 [100tg Jan. 5 ijgi1\CcJan. 19
1st 5s Series E _ 1963 M s 52,000 100% Sale 100 Vi Sale 101 Sale 100\CMar. 7 103Vi Mar. 25 100\C Alar. 7 103Vi Mar. 25
1st g 5Vis Ser F 1953 A o 33,000 105\C 105 Sale 105Vi Sale 104Vi Mar. 14 105% Mar. 19 105 Jan. 29 105Vi Mar. 19
1st secured 5s series G . 956 1 D 47,000 100Vi Sale 100Vi Sale |1QlVvi Sale 100Vi Mar. 4 101Vi Mar. 18 100 Feb. 3 101Vi Jan. 18
West Va Coal & Coke 1st 6s_. 1950 J 1 92,000 79 8L 79  Sale 79 Sale 79 Mar. 1 79V, Mar.19 79 Jan. 4 80 Jan. 8
Western Electricdeb 5s____ ~ 1944 A O 173,000 101 \C 102 101Vi Sale 102Vi Sale l0l1vi Alar. 3 103 Mar. 17 101vs Feb. 10 103 Jan. 14
West Un Coll tr cur 5s_— 1938 3 J ,000 101 Vi Sale 102 104 102 103 102  Alar. 28 103Vi Alar.10 101 Vi Jan. 3 105\ Feb. 17
1950 M N 68,000 98\ 99 98 Vi 98\C 97Vi Alar. 22 98\CAlar. 9 97V 99\C
15-year6Visg __ 1936 F A 79,000 jll \Ccmvec 111\C Sale [IllVi 112 111 MCMar. 1112\CMar. 14 111\c Feb. 24 112\CFeb. 8
55 © .. .. 1951 T D 924,000 01\C 1027s 101 103\C Mar. 30 101 103 M
1946 M N 493,000 101 \C 102 Vi 10UC 103 101 Feb. 8 103
Westphalia un EI Pow 6 Vis 1950 M S 128,000 96\C Sale 97 \C Sale 97 \C Sale 97Vi Mar. 3 98Vi Mar. 28 9s\wJan. 3 gg\cJan. 31
Wheeling SteelCorﬁ 1sts Vis. 1948 1 1 178,000 97  Sale 98 Sale 99 Sale 97% Mar. 14 100 Mar. 10 96\CJan. 8 100 Mar. 10
White Sewing Machine deb 6s.1936 1 1 168,000 97\C Sale 100\ Sale 101Vi Sale 100Vi Mar. 19 102\C Mar. 30 97\ Jan. 3 102 v Mar. 30
~ckwire-Spencer Steel 1st 7s 1935 J J 15,000 51\ Sale 56Vi 58Vi 45 53 50 Mar. 23 56 Mar. 8 50 Nov. 23 58 Feb. 18
Wickwire Sp Steel Co 7s..Jan 1935 M N 114,000 44 45 6  Sale 38Vvi 41 39 Mar. 30 46Vi Alar. 2 39 Alar.30 52 Feb. 17
Willys-Overland 1stsfg._ 1933 M s 34,000 101\C 102 102Vi Sale 102w Sale 102 Mar. 2 102Vi Mar. 5 ioivcJan. 5 102Vi Feb. 18
Wilson & Co 1sts f 6s 1941 A () 114,000 101\C Sale 102\C Sale 100Vi Sale 100\C Mar. 31 102Vi Alar. 3 jcowvc Alar. 31 102 Vi Feb. 11
Winchester Rep Arms 7Vis . 1941 A < 60,000 104Vi Sale 106 Sale 106 Sale 106 Mar. 1106\ Mar. 3 104Vi Jan. 3 106w Alar. 3
Youngs'n Sheet & Tube 6s____ 1943 J J 350,000 104 Sale 104\C Sale 104\C Sale 104 Mar. 2105 Alar.24 103\CJan. 3105 Mar. 24
a On the basis of $5 to the £ sterling, c Firstinstallment paid, d Full paid, e Part paid, s Optional sale, i Bonds “when issued.”
STOCKS—PRICES AND SALES FOR MARCH AND RANGE FOR YEAR TO DATE.
In accordance with a rule of the Stock Exchan effective Oct. 13 1915, all stocks are now quoted dollars per share.
Prices are on basis of 100-share lots. Exceptions of stocks w |ch sell only in a small way are noted by the letter a. Option sales are disregarded.
SALES TO APRIL 1. PRICES IN MARCH. RANGE SINCE JAN. 1.
STOCKS Price about
N.Y.STOCK EXCHANGE In Since Jan. 2
March. Jan. 3. 1927. Mar. 1. Mar. 31. Lowest. Highest. Lowest. Highest.
Hs' Par. Shares. Shares. Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
.100 440 116% 118 119% 121 119 119 Jan. 25 122 Feb. 10
100 10 20 213 222 215 212 Alar. 3212 Mar. 3 212 Alar. 220 Feb. 11
100 20 44Mag 45 47 Taaw 47 IS%%6  Feb. 18
100 80 100 B9Vi 70 71 09% Sale 69Vi Mar. 8 70 Alar. 2 6
Atchison Top &s Fe.- KD 455800 1,049,800 171 Sale 171 Sale 178Vi Sale 166Vi Mar. § 181 Alar. 11 161% Jan. 1181 Mar. 11
Preferred 8,100 %%ggo 101 Sale  100Vi IOOVi 100Vi Saxe 99% Mar. 5102 Alar.22 99% Jan. g 10%0/ I'\:/Ia;)r. 2%
' (] e
Atlan Coast Line RR 100 27,905 84,500 205 Sale 192Vi Sale 176\j Sale 175 Mar. 31 193 Alar. 2 175 Alar. 31205 Jan. 3
Baltimore & Ohio 100 129,000 443,500 107Vi Sale 114 Sale 113Ji Saxe 110% Mar. 8 115Vi Alar. 29 106% Jan. 4 115% Mar. 29
Preferred . 100 ,30 12.000 73Vi Sale 75 76% 76Ji Sale 75 Mar. 18 76Vi Alar. 26 73% Jan. 3 77 Feb. 16
Bangor & Aroostook__ 50 61,900 155,600 45% Sale 57% Sale 70% Sale 56 Alar. 2 70Vi Alar. 31 44 Jan. 6 70% Mar. 31
Preferred 100 2,500 ,655 102 103 106Vi 107 108Vi Sale 106% Alar. 2 109Vi Alar. 14 101% Jan. 10 109% Mar. 14
BkIn-IVianhat tr ctfs .no par 40,900 97.750 68 Sale 68% Sale 67 Saxe 65 Mar.19 70% Mar. 1 65 Alar. 19 70% Jan. 20
Trust ctfs pref.. ..no par 3,200 6,500 87Vi 88Vi 87% Sale. g6Vi 87 86Vi Mar. 29 88 Alar. 4 86% Alar. 29 88 Jan. 4
Buffalo Roch' & F’Itt .ron 8,485 10,297 81 101 92 Sale 103 Sale 89 Alar. 2115 Alar. 10 80% Jan. 8 115 Mar. 10
100 310 330 107 106M 108 107 Mar. 1110 Alar. 10 103 Feb. 9110 Mar. 10
100 200 41 48\A 41Vi 48 41 5 48% Feb. 9 50 Feb. 9
Preferred ..100 ioo 50 0Vi 45 50 38Vi 40 41 Alar. 19 45 Mar. 8 41 Feb. ii 45 Feb. 21
Canadian_ Pacific. 100 62,900, 193,175 167\£ Sale 189Vi Sale 185% Sale 181Vi Alar. 21 190Vi Alar. 1 165 Jan 192% Feb. 28
Canada Southern __ -1ICO 80 110  59Vi 60 59 60 59Vi 61 60 Alar. 12 60 Mar. 12 59 Jan. 18 60 Alar. 12
.100 70 260 85 85 85 Mar 5 85 Mar 5
100 490 1,170 101 103  101Vi Sale 101>2 Mar. 3 102M Mar. 8 9 8 Feb.
Central KR of N J.. 100 4,700 11,500 285 295 290 300 305Vi Sale 91 Mar. 22 306 Alar. 31 285 Jan 4306' Mar. 31
Chesapeake & Ohio___ 100 124,700 434,600 162Vi Sale 156Vi Sale 164 Sale 154Vi Mar. 8 165Vi Mar.-8 151% Jan. 25 165% Alar. 28
Preferred 100 3 54 161 165 102 Tan 22
Chicago & Alton 100 26,300 174,400 4Vi  5Vi 7% Sale 7Vi Sale 6Vi Mar. 7 7ViAlar. 1 4% Jan. 8 10% Feb. 9
Preferred 15,900 156,300 ™ 7Vi 10% Sale 10% Sale 9 Mar. 7 11Vi Alar. 30 7Vi Jan 13% Feb. 8
Ohic & East TIL RR (n ew)lOO 1,200 2,40 30 31 34 37 32 34 32% Alar. 30 36 Alar. 12 30% Jan. 10 37% Feb. 8
Preferred (new)__ 5,500 39,900 44 Sale 49Vi Sale  47Vi Sale  45Vi Alar. 18 49% Alar. 1 43 Jan. 6 51% Feb. 9
Chicago Great Western. 10(1 190,100 953,600 8 9 16Ji Sale 6 Sale 14Vi Alar. 7 17% Alar. 12 8% Jan 6 22% Feb. 9
Preferred __ 100 82,300 450,600 24Vi Sale 27 Vi Sale 27 Vi Sale 25% Alar. 8 30 Mar. 12 23% Jan. 7 33% Feb. 8
) ) 170 38 71 71Ji 74 72Vi Mar. 25 74 Mar. 3 24 74 Feb. 10
Ohic Milw & St Paul___ .100 55,300 346,800 9Ji Sale 14 Vi Sale 14 \i Sale 12% Mar. 9 15% Alar. 12 9 "Jan. 4 17% Feo. 9
Certificates . Kill 43,700 234,600 9% Sale 14 Vi Sale 14 Vi Sale 12 Mar. 8 14% Mar. 31 9 Jan. 4 16 Feb. 16
Preferred . 100 51,600 332,000 19 Sale 22 Vi Sale 22 Sale 20 Alar. 8 22Vi Alar. 1 18% Jan. 3 25 Feb. 9
Preferred certificates. 100 25,800 138,400 18vi Sale 21 Ji Saxe Sale 19Vi Alar. 8 22Vi Alar. 31 18% Jan. 3 23% Feb. 16
Chicago & North West..100 86.800 388,000 80 Sale 85\Vi Sale 82 Sale 80 Mar. 8 85% Mar 78% Jan. 27 87% Feb. 18
Preferred 100 3,000 5,200 124Vi Sale 128 132 129% 131 127 Mar. 7 129% Alar. 30 124% Jan. 3 134% Feb. 3
Ohic Rock IsT& Pac__ 100 212,100 762,200 69 Vi Sale 82 Sale 89 Sale 80 Alar. 8 91Ji Alar.30 68% Jan. 4 91% Mar. 30
7% preferred loo 4,400 13,000 102 103Vi 106Vi Sale 10S Sale 106 Alar. 2 108 Mar. 31 102% Jan. 4 108 Alar. 31
6 % preferred _. 100 8,100 22,700 95V Sale 97Vi Sale  99% Sale 97 Alar. 7 99% Mar.29 95% Jan. 28 99% Alar. 29
100 260 248 275 275 305 70 300 31 302 Feb. 16
Preferred . 100 70 470 100 180 101 104 88% 108 101 Alar. 25 103Ji Mar. 23 101  Mar. 25 104% Jan. 24
Chic StPaul Minn & Om. 100 210 745 52 58 60Vi 62 57 60 59 Vi Alar. 78 06Vi Alar. 11 55 Jan. 5 66 Feb. 2
Kill 10 310 110 126 118 125 122Vi Mar. 3 122Vi Alar. 3 110 Jan. 13 125 Feb 24
50 190 71 733Ji 74 75 73 Feb. 28 75 Feb. 11
Colorado & Southern___.100 5,800 12,400 84 Sale 91 92 101 Sale 90 Mar. 3 104Vi Mar.31 84 Jan. 3 104% Mar. 31
1st preferred.. 100 600 2,300 70 72 72 75 74 M Sale  74% Alar. 18 75 Mar.19 70 Jan. 4 75 Mar. 19
2d _preferred 200 1,300 65 70 68 72 68 73 68 Mar. 12 68 Mar. 12 68 Jan. 14 71Vi Jan. 15
Contin’l RR of Cuba Dref 100 13.000 33.900 70Vvi Sale 72 Vi Sale 71 Vi Sale 71Vi Alar. 21 74% Alar. 4 69% Jan. 15 74% Alar. 4
-Cuba RR pref 100 300 520 74 74Vi 80 84 83 84 80 Mar. 2 82% Mar.23 80 Jan. 4 82% Alar. 23
Delaware & Hudson 100 111.800 182,200 172Vi Sale 183% Sale 194 Sale 178 Mar. 7 199% Mar. 29 171% Jan. 28 199% Mar. 29
Dei Lack & Western ._ 50 253,100 375,900 144Vi Sale 151Vi Sale 163Vi Sale 147 Mar. 8 173 Mar. 23 140% Jan. 27 173 Mar. 23
Denver Rio Gr & W pref.150 5.20 87,300 41Vi Sale 56Vi Sale  52Vi Sale 49 Mar. 30 57% Alar. 15 41% Jan. 5 58% Feb. 17
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STOCKS
*. T. STOCK EXCHANGE

Par
Detroit & Macklnac pref. 100
Detroit United R
Duluth South Sh & Atl- IOO
Duluth SS & Atl Pra.-.ioo
Erie 100
First preferred_______
8econd {Jreferred 100
Great Northern pref____100
Preferred certificates. . 100
iron ore properties.no pm
Green Bay & Western___100
c»ulf Mobile & Northern.100
Preferred 100
Havana Elec Ry
Preferred__ 1
Preferred rets p
Hudson & Manhattan___100

Preferred 00
Hlinois Cenftral 100
6% prefseries A 100

Leased line stock 100
RR sec stock ctfs 1000
Interboro Rapid Transit. 100
Int Rys of Cent Amer___100
Preferred 100
lowa Centra 100
Joliet & Chlcago
Kansas City Southern__ 100
Preferre 100
Lehigh Valley 5u
Louisville & Nasﬁw Te___100

Manhattan Ry guar 100
Mod guar 100

Market Street Ry 100
Preferred 100
Prior preferred 100

Second prefened 100
Minneapolis & St Louis.. 100
Certificates 100
Minn St Paul & SSM..100
Preferred 100

Leased line 10(
Mo Kan-Texas no pm
Preferred 100
Missouri Pacific com 100
Preferred
Morris & Essex 50
Nat Rys Mex 1st pref___100

Second preferred 100
New Orl Texas & Mexico.100
New York Central 00
N Y Chicago <t St Touis. 100

Preferre 100
New York & Harlem 50
N Y Lack & Western___100
N Y N H & Hartford__100
N Y Ontarlo & Western. 100

s pftr ctfs___no par

Certl s stamped____no pm
New York State Rys__ 100

Preferred

Norfolk Southern 100
Norfolk & Western____100

Preferred 100
Northern Central 50
Northern Pacific 100
Pacific Coast iofl

First preferred 100

Second preferred____ nut
Pennsylvania
Peoria” & Eastern_____ 100

Pere Marquette._ 100
Prior preferred 100
Preferred. 100

Phila Rapid Transit, 50

Pitts Ft vVayue & Chicpf 100
Pittsb & West Virginia.. 100

Reading Compan
Flrstg refelpredy

50
50

Second preferred 50

Rutland RR pref

100

8t Louts-San Francisco.. 188

Preferred A
Rights
St LOUIS §0utﬁwest 100
Preferred
8eaboard Air Cine______ 100
Preferred 100
Southern PacificCo_____ 100
Southern Railway 100
Preferred 100
Texas & Pacific__ 100
Third Avenue 100

Twin City Rapid Transit 1&0

Preferred _
Union Pacific______ 7100

Preferred 100
Vicks Shrev & Pacific__ 100

Preferred__ 00
Wabasn

Preferred A 100

Preferred B lOO
Western MaryTand 100

8econd preferrea 100

Western Pacific. New
Preferred new

__100

100

Wheeling & L E Ry____ 1%%

Preferred

Industrial and_Miscell.
Abltibi Power & P __ no par
Abraham & Straus___no par

Preferred 100
Adams Express__ 10U
Advance Rumely 100

Preferred 100
Air Reduction Tnc____no par
Ajax Rubber Inc no par
Ahnmada Lead 1

Alaska Juneau Gold Min. 10
Albany Perf Wrap P.no par
Albany Perf'd w P Pref 100
All American Cables____100
Certificates 100
Alliance Realty new..ran par
Allied Chem & Dye..no par
Preferred 100
Allis Chalmers MTg 100
Preferred 10C
Amalgamated Leather.no par
Preferred 100
Ameranda Tor no par
Amer Agricul Chemical. .100
Preferred 100
American Bank Note new 10
Preferred__ 5
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STOCKS—STOCK EXCHANGE RECORD

SALES TO APRIL 1.

In
March.

Shares.

0
17,800
315,900
800

2,000
8,000
169-000

5,400

18,500
1,300
410
2,500

Since
Jan. 1.

Shares.

81 600
5,100
103.500
3,900
268,800
38,800
59,700
35,300
940

Jar .3
1927.

Bid. Ask.

43 34 Sale

13034 Sale

1 1%

151

76  Sale
14  Sale

50 53
136  Sale
129*4 12914
8914 Sale
,110 110*4
1614 Sale

3214 Sale
1314 1334
47  Sale
4114 4214
54M 5734

Mar.

Bid.
55

1

Ask.
57*4

414

PRICES IN MARCH.

Mar. 31.

Bid. Ask.
55 60

3

3 434

5 7
49 34 Sale
5734 Sale
52  Sate
87 Sale
8634
2054 Sale
80 85
61 Sale
108 Sale
2514 2634
82

5034 Sale
82M Sale
12634 Sale
12534 127
8 8%34

9134 Sale

151  Sale
131  Sale

11134 Sale

4034 4134
47 Sale
4

5
11134 Sale
96 97

33 % Sale
11234 Sale
124mS Sale
95 Sale
67 34 Sale
36 37
563-8 Sale
97*4 102*4
16934 Sale
8134 8134
£9 Sale

7134 Sale
95 Sale
90 93
2934 Sale

9614 100
176  Sale
175 177
49 53
141*4 Saie
12034 12134
9434 Sale
10934 Sale
1634 Sale
99" 101
29 A Sale
10 Sale
35h Sale
4734 Sale
5734 58

Lowest.

Sale
55

4234

1134
234
2

30

58 <4
36 A

Prices.
Mar.
Mar. 29

Mar 23
Mar. 23
Mar. 23
Mar. 15
Mar. 8

Mar. 30
Mar. 29
Mar. 8
Mar. 3
Mar. 1

Mar. 1
Mar. 2
Mar. 15
Mar. 8

Highest.

Sale Prices.
55 Mar.
Mar.

Mar. 9 127

Mar. 21
Mar. 28
Mar. 29
Mar. 4
Mar. 30

Mar. 18
1

Mar. 8
Mar. 17
Mar. 5
Mar. 31

Mar. 14
Mar. 30
Mar. 11

Mar. 7
Mar. 15
Mar. 8

Mar. 22

Mar. 25
Mar. 23
Mar. 1
Mar. 8
Mar. 8

Mar. 15 83

Mar. 9
Mar. 14
Mar. 5
Mar. 8

Mar. 23
8 1i

Mar.

Mar. 19
Mar. 4
Mar. 23
Mar. 23
Mar. 31
Mar. 29
Mar. 10
Mar. 10
Mar. 8
Mar. 8
Mar. 133

Mar. 23
Mar. 29

Mar. 8
Mar. 7
Mar. 19
Mar. 1
Mar. 2

Mar. 12
Mar. 7

Mar. 8
Mar. 7

Mar. 23
Mar. 29
Mar. 30
Mar. 5
Mar. 23

Mar. 2

34 Mar. 26

Mar. 8

Mar. 513

Mar. 26
Mar. 30
Mar. 2
Mar. 30
Mar. 25
Mar. 16
Mar. 5
Mar. 11
Mar. 8

Mar. 24
Mar. 8
Mar. 11
Mar. 2
Mar. 28
Mar. 24
Mar. 2S
Mar. 31
Mar. 23
Mar. 2S
Mar. 25
Mar. 4

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
" Mar.
Mar.
Mar.
Mar.
Mar.
Mar .
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.

Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.

Mar.
Mar.

Mar.

Mar.
Mar.
Mar.
Mar.
Mar.

Mar

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

[Vol. 124.

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
5

Mar.

3  Mar.

434 Jan.

4 Mar.

39 3% Jan.
5234 Jan.
49  Jan.
79*4 Jan.
8534 Mar.
1934 Jan.
80 Feb.

40 34 Jan.

Jan.
15? Jan.
1%014 Jan.

Highest.

Sale Prices.
55 1

Mar.

3  Mar.
514 Jan.
714 Feb.
4914 Mar.
5914 Feb.
5414 Feb.
91*4 Feb.
85*4 Mar.
2314 Feb.
84 Mar.
68 Mar.
11134 Mar.
30'4 Jan.

4854 Jan.
5954 Jan.
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SALES TO APRIL 1. PRICES IN MARCH. RANGE SINCE JAN. 1.
STOCKS Price
H. T. STOCK EXCHANGE In Since Jan. 3 ) .
March. Jan. 1. 1927. Mar. 1. Mar. 31. Lowest. Highest. Lowest. Highest.
Shares. Bid. Ask. Bid. Ask. Bid. Ask. SalePrices. Sale Prices Sale Prices. Sale Prices.
American Beet Sugar___100 1,90 1 24 sale 22Y2 24H 22)4 Sale 22)4 Mar. 3 24 Mar. 10 22)4 Mar. 3 2554 Feb. 21
Preferred 100 400 0, 60)4 Sale 56 59 55)4 54~ Mar. 26 56)4 Mar. 14 Mar. 26 60 Ps Jan.
Amer Bosch Magneto no pat 13,700 1 16)4 Sale im Sale 14)4 Sal 14)4 Mar. 22 18)4 Mar. 1 13 Jan. 20 18)4 Feb.
Am Brake Shoe & F._no ar 36.300 3 1361-4 Sale 142 Sale 141)4 Sale 141 Mar. 8 152)4 Alar. 18 134 Jan. 26 152)4 Mar.
Preferred 3.200 117)4 118)4 117 122 120" 124)4 121  Mar. 10 28 Mar. 12 117)4 Feb. 7 128" Mar.
Am Brown Bov ET 2 T.no at 230.000 Y 38)4 Sale 36 Sale 22y8 Sale 21)4 Mar.31 36 Mar. 1 21y4 Mar.31 39)4 Jan.
Preferred 01 1,100 3 96)4 97)4 94y 98 85 Sale 85 Mar.31 94)4 Mar. 18 85 Mar.31 98 Feb.
American Can, when Issued 303.600 X 49)4 Sale 50" Sale  44% Sale 4354 Mar. 31 50)4 Mar. 1 4354 Mar. 31 50)4 Feb.
Amer Can Pref____ 3,000 3 128" 129)4 128n Sale 127 Sale 127 Mar. 31 130° Mar. 9 126 Jan. 14 130° Mar.
Amer Car & Fdry new no par 26,600 3 102 Sale 107 M Sate 102)4 Sale 101h Mar. 107}4 Mar. 1 99)4 Jan. 107)4 Feb.
Preferred 100 1,600 3 128)4 128 130 129 130 129 Mar. 130)4 Mar. 22 12734 Feb. 130)4 Mar
American Chain w T 25 22,000 3, 25)4 Sale 30)4 Sale  30Vi Sale  30)4 Mar. 30)4 Mar. 11 4 Jan. 30)4 Mar
American Chicle no par 25.600 0 Sale 44y2 Sale  46)4 Saie 44" Mar. 02" Mar. 17 36 Jan. 52°  Alar
Certificates no par 8.700 3 35 37 433 44 46 48 44 Mar. 48 Mar. 17 35 Jan. 48 Mar.
Prior preferred no par 700 87 920 oiy 93 96)4 Sale 62 Mar. 96)4 Mar. 31 90 Jan. 9654 Mar.
Prior_pref certifs__no par 100 3 88 91> 90 95 95 Mar. 95" Alar.28 91 Feb. 95  Mar.
Amer Druggists' synd___ 10 24.600 0 9)4 Sale 10)4 Sale 9)4 Sale 9)4 Mar. 10)4 Mar. 7 0) Jan. 11)4 Jan.
American EXpress 100 8,800 129° Sale 13514 Sale 129)4 Sale 129 Mar. 137)4 Mar. 1 127° Jan. 138" Feb.
Am Foreign Power.no par 193.600 20)4 Sale 2014 Sale  24)4 Sale 19)4 Mar. 25)4 Mar. 29 18)4 Feb. 25)4 Alar
Preferred no par 13,000 88 M Sale 94M Sale 88 Mar. 94)4 Mar. 24 86)4 Feb. 94)4 Mar
25% preferred 100 3 116%4 Mar. 116)4 Mar. 24 116)4 Mar. 116)4 Mar
Amer Hide & He_h—IO'Oat er 2.300 3 8)4 8n 814 _ 9 8)4 Sale 8)4 Mar. 9" Mar. 9  8)4 Jan. 10)4 Feb.
Preferred 6.700 3 51)4 49)4 Sale 51" Sale 48 Mar. 52)4 Mar. 9 48 Mar. 52y Jan.
Amer Home Products.no par 26,200 3 30)4 Salé 33y Sale 32)4 Sale  32)4 Mar. 34" Mar. 17 30)4 Jan. 34" Mar.
American lce__ 41.600 67,90 126° Sale 129)4 Sale 126)4 Sale 126)4 Mar. 135 Mar. 1 114)4 Jan. 135 Mar
Preferred 100 1,600 3 84)4 Sale y 86H 87)4 88 6)4 Mar. 87)4 Mar. 9 84" Jan. 87)4 Mar.
Amer Internat Corp_.no par 11.300 3 37)4 Sale 39)4 °ale  38)4 Qale 37 Mar. 39)4 Mar. 4 37 Mar. 40)4 Feb
Am La France Fire Eng.. 10 13,400 3 9)4 Sale 814 Sale 7)4 Sale 7  Mar. 8)4 Mar. 2 7 Mar. 10" Jan.
Preferred 100 200 3 90 95 86 82)4 85 84%4 Mar. 84)4 Alar. 26 84)4 Mar 90)4 Jan
American Linseed_____ 100 30.100 3 30 Sale 2614 Sale  21h Sale 20)4 Mar. 26)4 Alar. 1 20)4 Feb. 30)4 Jan
Preferred 100 11,500 3 71)4 Sale 62 48 48 4734 Mar. 60) 4Mar. 2 46)4 Mar. 71)4 Jan
Am Locomotive new..no par 75,900 3 108" Sale 113 Sale 109)4 Sal 109)4 Mar. 115 4 Alar. 1 105y Jan. 115)4 Mar
Preferred 900 3 119)4 Sale 120 %2 H 121)4 123  120)4 Mar. Mar. 28 119)4 Feb. 123" Mar
Am Macn & Foundry.no par 1,310 3 73)4 Sale 81 ale 79)4 Sale 79)4 Mar. 83 Mar. 18 73)4 Jan. 86 Feb
Preferred 60 3 124)4 126 136 145 148" 149 142)4 Mar. 149 Mar. 29 125)4 Jan. 149 Mar
American Metal_no par 15,250 3 43" Sale 42% Sale  43)4 43)4 41)4 Mar. ﬁ;)4 Mar. 30 41)4 Mar 44 Jan
Preferred 500 3 104 112 10814 110 111 112 108)4 Mar. 1 Alar. 17 108" Jan. 111 Mar
American Piano, ﬂref 100 1,230 3 104 107 104 10414 106 Sale 104" Mar. 110)4 Mar. 24 101)4' Feb 3 110)4 Mar.
Am Power & ng no 36.100 3 61)4 Sale 5914 Sale 57 Sale 56 Mar. 60 Mar.24 54° Jan. _ 6iy Jan.
American Radiator_____ 5 27.800 3 113K Sale 11714 Sale 116)4 Sale 113)4 Mar. 119)4 Alar. 11 110)4 Jan. 119)4 Mar.
Preferred 100 110 3- -- 13314 Saie 133)4 133)4 Mar. 135" Alar. 3 133)4 Feb. 135" Mar
Amer Railways Express. 100 100 3 88 89)4 91 93% 87)4 "90)4 91)4 Mar. 91)4 Mar. _  88)4 Jan. 94 Feb
Amer Republics no par 2.200 3 35 44 45 49 44" Sal 44" Mar. 47)4 Alar. 18 35)4 Jan 60)4 Feb
American Safety Razor._T0O 69.800 3 55 Sale 5314 Sale 57 Sale 52 Mar. 61)4 Mar. 28 48" Jan. 61)4 Mar
Am Shiﬂ&Comm no par 9.300 6 6)4 5)4 Sale 4;4 Sale 3)4 Mar. 23 5)4 Mar. 1 3)4 Mar. 63 Jan.
Amer Shipbuildin 100 N 8414 87 84)4 87 80" Jan. 84)4 Feb
Amer Smelt & Refin__ 10U 415,300 ) 143)4 Sale 150;4 Sale 144" Sale 142 Mar. 153)4 Alar 132=4 Jan 153)4 Mar
Preferred 100 5.700 120)4 Sale 120)4 12114 121  121)4 119)4 Mar. 121)4 Alar 119)4 Mar 122" Jan
Amerlcan Snuﬁ 100 2,400 ) 126" 133 128" 129)4 125 129" 124)4 Mar. 130)4 Alar 119)4 Jan 130)4 Mar
Prefer 900 95 97 9814 Salé  99)4 Sale  98)4 Mar. 100)4 Alar 4)4 Jan 100)4 Mar
AmSteeIFdrles ctfs newnopar 13.100 44)4 Sale 46  Sale  45)4 Sale  44)4 Mar. 46" Mar. 44" Jan. 46)4 Feb
Preferred 500 113 114 115 113)4 114 113)4 Mar. 114  Alar. 113 Jan. 7 115" Jan.
American Sugar Retin___ 100 23.800 ; 82  Sale 8414 Sale 83) 4Sale  81)4 Mar. 85H Alar. 79 Jan. 25 86)4 Feb
Preferred 100 2,000 106  108)4 10814 Sale 109)4 110 107)4 Mar. 11034 Alar. 107)4 Alar. 3 110)4 Mar.
Am Sum Tob, new ts.no par 123 300 41)4 Sale 50)4 Saie  53)4 Sale 48)4 Mar. 55)4 Alar. 41y Jan. 3 55H Alar.
Am Teieg & Cable 100 1,200 2854 Sale 28 26)4 27 27" Mar. 28" Alar. 27" Mar. 4 29 Jan
Amer Teieph & TV.g__100 118,800 149)4 Sale 159 Sale 166)4 Sale 157 Mar. 169  Alar. 149)4 Jan. 3169 Mar
American Tobacco 50 17.800 ) 122)4 Sale E%}ﬁ Sale 125)4 Sale 121)4 Mar. 127)4 Alar. 120 Jan. 7 127)4 Mar.
2 R 50 35.600 122)4 Sale Sale 124h sSale 120)4 Mar. 127" Alar. 119)4 Jan. 5 127" Alar.
Preferred 100 3.700 110~ 110)4 112 Sale 113)4 Saie 112" Mar. 115 Alar. 110)4 Jan. 4 115 Mar
Amer Type Wloo 7.300 123§4 129 14314 Sale 142" Sale 130;4 Mar. 144 Alar. 125° Jan. 7146 Feb
Preferred 900 ) 105)4 108)4 109~ Sale 109)4 Sale 108)4 Mar. 110 Alar. 107)4 Feb. 6 110 Feb
Amer Wat Works & Eec. 20 154,500 1 64" Salé 77 Sale 78) 4Sale 71" Mar. 79)4 Alar. 62)4 Jan. 3 79)4 Mar
First preferred % %)..100 1,200 — 106 104)4 Sale 102)4 104)4 104)4 Mar. 109° Mar. 104)4 Mar. 1 110V Jan
Am Wholesale pre 100 270 99)4 106 108 110 108 110° 102)4 Mar. 104;4 Mar. 99)4 Jan. 6 104)4 Mar
American Woolen_— 100 105,200 1 3254 Sale 2414 Sale 19)4 Sale 18)4 Mar. 24)4 Alar. 18)4 Mar. 15 33% Jan.
Preferred 42.500 1 85)4 86 73 Sale 59h Sale 58)4 Mar. 76)4 Mar. 58)4 Mar. 31 86y eTan
Am Writing Paper, pref 100 6.300 1 Sale 114 Sale 1 @4 1 Mar. 154 Alar. 1 Jan. 3 154 Mar.
Voting trust certlflcates 100 I 10)4 Sal 10)4 Mar. 10)4 Mar. 10)4 Mar. 31 10)4 Mar.
Amer Zinc, Lead & m_25 4.000 834 Sale 4 10 9" Sale 8)4 Mar. 10° Mar. 8)4 Jan. 3 10)4 Feb.
Preferred 25 14.800 44)4 Sale 49)4 Sale  49)4 Sale  46)4 Mar. 50)4 Alar. 42" Jan. 5 51)4 Feb
Anaconda Copper 50 33.800 48)4 Sale 47y8 Sale 46" Sale 46° Mar. Alar. 45 Feb. 9 49)4 Jan
Archer Daniels Mid_.no par 1,600 4054 Sale 40 41)4 38 38)4 38 Mar. 40)4 Mar. 38 Mar. 12 42" Jan.
Preferred 100 40 106 107)4 106)4 1C8° 107 108" 106 Mar. 106" Alar. 106 Jan. 4108 Feb.
Armour (DeTy pref______ 10( 5.900 90 9054 96" Sale 94)4 Sale 92 Mar. 96;4 Mar. 92 Mar. 18 96)4 Feb.
Armour of Illinois Class A .25 40.600 15  Sale 14  Sale 11 Sale 10)4 Mar. 14)4 Mar. 10)4 Mar. 31 15%4 Jan
Class B 2 31.500 8)4 Sale 7)4 Sale 7 Sale 6)4 Mar. 8)4 Alar. 6)4 Mar. 31 9)4 Jan
Preferred_____ 1 1.100 80 84 85)4 87 79)4 Sale 78" Mar. 85)4 Mar. 78" Mar. 18 8634 Jan.
Arnold cgns_b‘l—ta e Newno par 2,600 2334 Sale 23" Saie  21)4 Sale 21)4 Mar. 23)4 Mar. 21)4 Alar. 31 25 Jan.
Artloom o par 7.000 54)4 55)4 52)4 Sale 50 Sale 50" Mar 53)4 Mar. 49)4 Feb. 8 54)4 Jan.
Preferred 100 112 114 114)4 110)4 114)4 113" Feb. 8 113" Feb.
Art Metal Construction..10 3.100 22 225 224 23 23 23)4 23 Mar. 27 Mar. 22 Jan. It 27 Mar.
Associated Dry Gdsnewno par 36,300 41 Sale 41)4 Sale 41)4 Salé 40 Mar. 43)4 Mar. 39)4 Feb. 9 44)4 Feb.
1st preferred. 100 1.300 98 102 99" 100)4 99)4 101  97)4 Mar. 100 Mar. 97)4 Ma 102" Jan.
2d preferred 100 400 104 110 105 1C9° 105)4 108 105" Mar. 105)4 Alar 105 Mar 23 107)4 Feb.
Associated Oil 300 49)4 50y. 49 50)4 48 49 48  Mar. 49;4 Mar. 48 Mar. 50)4 Feb
Atl Gulf & W TSS Lines. IOO 14,100 39)4 Sale 37)4 Salé  32)4 Sale 30)4 Mar. 37)4 Alar. 3054 Mar, 42° Jan.
Preferred 2.100 3754 Sale 36)4 37)4 31 35 29}4 Mar. 36" Alar. 29) 4 Mar, 38 L? Tan.
Atlantic Refining 100 99,600 113 Sale 117\ Sal 109)4 Sale 107 Mar. 117)4 Alar. 107" Jan. 117)4 Mar.
Preferred 100 2,500 116 116)4 115)4 117 118 sate 116)4 Mar. 17 118 Mar. 115)4 Feb. 1118 Mar.
Atlas Powder, new__no par 1.300 61 63 60 61 58 59 56)4 Mar. 17] 61 Mar. 55%4 Mar, 17' 62y Jan.
Preferred 100 1,170 97)4 98 99)4 99)4 101  Saie 100 Mar. 5101)4 Mar. 98" Jan. & 101;4 Mar.
Atlas Tack Corp no par 2,800 8)4 9)4 8 8)4 7;4 ) 7)4 Mar. 14 Mar 7)4 Mar, 8)4 Jan
Austin, Nichols & Co.no par 18,000 10)4 Sale 8 8)4  4)4 Sale 4)a Mar. 8)4 Alar 4’y Mar 10)4 Jan.
Preferred 100 2,100 56)4 59 52 55 39 55 39" Alar. 53)4 Mar. 39" Alar. 61" Jan.
Auto Knit Hosiery__no par Sale )4 Jan. Jan.
Auto Sales 300 - -- 10 4)4 4)4  4)4 Sale 4)4 Alar. 31  4)4 Alar. 4)4 Alar 4)4 Feb
Baldwin Locomotive____ 100 656.500 155 Sale 197)4 Sale 185 Sale 174 Mar. 23 198" Alar. 143)4 Jan. 18 201)4 Feb
Preferred 100 800 115 117)4 120 119)4 120)4 119  Mar. 19 120)4 Alar. 116° Jan. 14 12014 Mar.
Barnet Leather n0par 1,300 40 43 55)4 44)4 49 43)4 Alar. 17 537 Alar 40 Jan. 6! 59)4 Feb
Preferred 10 97 100 9574 Sale 9534 Mar. 31 95)4 Alar 9514 Mar. 31 101 Feb
Bambergi r () & Co pre flOO 3.000 I . 106)4 107)4 106)4 Mar. 30 107)4 Mar. 106)4 Alar. 30 107)4 Mar.
ttarnsd ICorp Class A ..25 254,700 27)4 Sale 35 Saie 29° Sale 29" Alar. 35" Alar. 27" Jan. 35)4 Feb.
Class 25 28,800 25 25)4 32)4 Sale 28 Sale 27)4 Alar. 32)4 Mar. 25 Jan. 32)4 Feb.
Bayuk Bros nopar 17,700 53 Sale 57)4 Sale 56)4 Sale 53)4 Alar. 59)4 Alar. 49)4 Jan. 59) 4Mar.
st preferred 400 100~ 103M Saie 105 Sale 103)4 Mar. 107)4 Alar. 101" Jan. 107)4 Mar.
Second preferred______ 10 100)4 100 Feb. eb.
Beech-Nut Packing____ 20 5,300 58  Sale 58 Sale 544 58 54)4 Mar. 58)4 Alar. 54)4 Mar. 60) 4Feb
Preferred 100 510 114)4 118 118)4 119 118 Alar. 119° Alar 114)4 Jan. 119" Mar.
Beiding Brothers 8,000 2654 Sale 23)4 Sale 3)\4}5 Sale 22)4 Mar. 25  Alar Jan. 27)4 Jan.
Bethlehem Steel Co 00 353,900 47  Sale 51)4 Sale 52k Sale 8)4 Alar. 5354 Alar. 43)4 Jan. 5354 Mar.
7% preferred 100 13,000 104)4 Sale 107)4 108)4 110)4 Sale 105)4 Mar. 111 Alar. 104)4 Jan. 111~ Mar.
Bloomlngdale Bros__no par 6,100 40" Sale 37?:1I f 35;4 Sale  34)4 Alar 37)4 Mar. 34)4 Alar. 41)4 Jan.
Preferred 100 2,230 110)4 110H 110)4 111)4 Sale 110)4 Alar. 111)4 Alar. 109)4 Jan. 11134 Mar.
Blumenthal & Co pref___100 70 47 3~ Sale Alar. 61" Mar. 44" Jan. 61" Mar.
Bon Ami class A no par 13,300 54  Sale 54 Sale 55 55)4 5334 Alar. 58 Alar. 53)4 Jan. 58 Mar.
Booth Fisheries no par 11,100 7 7)4 7)4 Sale 6)4 6)4 6)4 Mar 754 Alar 6)4 Jan. 754 Mar.
1st preferred 100 1.700 45 50 40 45 43 46 45 Mar. 50 Alar. 45" Jan. 50 Mar.
Botany Cons Mills A 50 1.700 27)4 28)4 26)4 29 22 22)4 22 Mar. 27  Alar. 22  Mar. 28)4 Jan.
British Empire Steel 100 1,500 54 %1 1)4 )4 )4 54 Mar. 1 Alar. 54 Mar. 1)4 Feb.
Flrst preferred 00 16 21 12 19)4 20)4 Feb. 20)4 Feb.
referred 2,500 2)4 2)4 3 Sale 1)4  3)4 1)4 Alar Alar. 1 ar. 3)4 Feb
Brook yn Edison, Tnc 100 9,950 154 157 152)4 Sale 155" Sale 150)4 Mar 159)4 Alar. 148)4 Feb. 159)4 Mar
Brooklyn Union Gas_no. par 9.900 91)4 Sale 92" Sale 89)4 90)4 89)4 Mar Alar. 89)4 Mar. 9354 Jan
Brown Shoe. Incwhen Issued 3.800 33 31)4 Saie 32 32;4 31)4 Mar 32 \s Alar. 30) 4 Feb 34)4 Jan
Preferred.....cccoovvvenie 100 500 12 Sale 113 120 112" Alar 115 Alar. 109 Fe 115 Mar
Briggs Manufacturing no par 56,300 339,300 29)4 Sale 33H Saie 32 Saie 3154 Mar 35)4 Mar. 28)4 Jan . 36)4 Feb
Brunswick-Balke-Coll.no par 13,800 46,500 36)4 Sale 33)4 Sale 30)4 31 28)4 Mar. 33)4 Mar. 28)4 Mar. 38 \s Jan.
Brunsw’k Term & Ry SeclOO 9.900 40,100 15 15;4 11" Sale 11)4 Sale 100 Mar. 12)4 Mar. 9)4 Jan. 15)4 Jan.
Burns Brothers no par 39,900 65,900 124 125)4 :15 Sale 98" Sale 94)4 Mar. 117)4 Alar. 94)4 Alar. 125)4 Jan.
Preferred 100 600 1,790 100 ~ Sale 98)4 Sale  94)4 96 94)4 Mar. 98)4 Mar. 94)4 Mar. 100" Jan.
New Class B com..no par 18,700 30,000 27)4 Sale 25"  Saie 19" Sale 16)4 Alar. 25" Alar. 16)4 Mar. 3414 Jan.
Prior preferred 100 100 100 — 120 115 116 115 Mar. 19ille)4 Mar. 115" Mar. 116)4 Mar.
Burro's Add Mach__no par 7.800 17,800 121 Sale i 126 92)4 Sale 90 Mar. 21 94° Alar. 90 Mar. 126" Feb.
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STOCKS

STOCKS-STOCK EXCHANGE KECOKD

SALES TO APRIL 3.
B. Y. STOCK EXCHANGE In

March.

Par Shares

Bush Terminal Co, new' 49,500

Debenture 1,000
Bush Term BTdgs, pref. 100 750
Butte Copper & Zinc 4.200
Butterlck OO 9.800
Butte & Sup Mining___ 10 12,000
Byers & Co__

Preferred

novar 95,700
100

250
By-Prod Coke Corp_.no par 10.900
Calif Packing Corp_.no par 16.300

California Petroleum_ 89.200
Callahan Zinc-Lead 8.800
Calumet & Arizona Mg 10 6,000
Calumet & Heela 25 8.700

Canada Dry Gin

%75 e.no par 25:000
Case P X) Thres Mach.%gg 45.300

Preferred 900
Central Alloy Steel___no par 9,900
Preferred 300
Oentral Leafﬁer 100 5.700
Certificates 100 10.400
deferred 100 9,600
Preferred certificates..100 26.300
entury Ribbon Mills.no par 6.200
—Preferred 100 400

Oerro de Pasco Cop___no par 22.400
Oertaln-Teed Prod___no par 54.900

1st preferred 100 300

2d preferred 100
Ghandler-Cleve Motor no par 43,000

Preferred nopar 19,900
Ohic Pneumatic Tool 100 12,500
Chcago Yellow Cabno par 640
Childs Co no par 8.400
Chile Copper 25 319,500
Chino CopDer 5 100

Christie-Brown

no

ar 1.400

P
Chrysler Corp ctfs new no par 510,200

Preferred

City Stores class A__no

Class B ----mmmmmmmmmee
duett, Peabody &Co
__~ TT100

Preferred
Coca Cola

novar  5.100
City Investing Co 100 0

Coca-Cola Internal___no par

Coilins & Aikman.
Preferred

Colorado Fuel' & Tron

Preferred

ColumblaGa &Elec pref.]00
Ne lnopar 67, 200

Preferred new
Bights

10

__no par 3,300

-------- nopar 7,450

100 15,800
2,07

no pa 41,700

114,500

20

100 474,100
100 l

13,000

Columbian Carbon no pai 23,000

Commercial Credit__ 11,800
Preferred 7% 880
Preferred B 580
First preferred 25 600

Com Inv Trust no par 36,100
Preferred 10

I
6% % preferred

Commercial Solv B
Uongoleum Co new

0
100 4.200

___no par 130.700
no par 310,900

Con«];)ress Ci ~_no par 66.900
Conley Tin 0|I stpd_.no par 100
Consolidated Cigar___no par 45.300

Preferred 100 2,000
Consol Distributors..no par 8.500

Consolidated Gas____
ights
Preferred rights
Preferred w i
Consol Textile

no par  216.700

no par 130.700

C .no par 51.600
Continental Bak cI' A.no par 337.000

Class B no par 158.700
Preferred 29.400
Continental Can Inc pref 100 1,190

Continental Can

no par 77.000

Continental Insurance____ 25 15.000
Continental Motors_.no par 95.300
Corn Prod Refg pref___ 100 3
New w i 25 290.000
Coty. Inc no par 33.900
Crex Carpet 100
Crown\Vill p Ist#}n newnopol 700
Crucible Steel of Amer_.100 113.700
Preferred 100 700
Cuba C0----mre- no par 33.400

Cuba Cane Sugar____
Preferred

101
Cuban American Sugar___10 25 500
—_100

Preferred

Cuban Domin Sugnewno pa

Cudahy Packing New

Cushmans Sons
8% preferred
7% preferred

Ouyamel Fruit

Davison Chem v tc.

1,000

50 17.600
no par 1,600
no par 160
100 130

no par 6.200

no par 27,800

De Beers Consol Mines 100
Deere & Co pref___ 100 1,030
Detroit Edison 100 5,000
Devoe & Raynolds A no par 7.500
Devoe & Reynulds 1st pfd 100 70

Diamond Match

Pref temp certifs___
Dome Mines Ltd
Douglas Pectin

xnascman KodaK

Preferred

100 210
Dodge Bros, Class A.no par 799,300
no par 59,500

no par 11 ,000

no par 23,700
Duouesne Light 1st nref. 100 1 600
Durham Hosiery Mills

__50 100
no por 52 ,400

100 450

Eaton Axle & Spring no par 50,600
ElduPdeNem&Oo newnopa- 250,800

6% cumul pref 100 4 100
Eisenlohr (Otto) Bro 25 5 800
Preferred 100 400
Electric Auto-Lite_ no par 30 600
Electric Boat 187,600
Elec Pow & LT pf40% pd WI 9
Certificates 201,800
Preferred certificates 5

Elec Refrigeration____

no par 222,100
Elec Storage 8attery.no pa6 42 700

Elk Horn Coal Corp 3 600
Preferred 370
Bmerson-BrantingCTA no var 100
Class B no par 200
Emporlum Corp no par ,300
Hindicott-Johnson ,600,
Preferred 100 ,100
Engineers Pub Serv..no par ,800
Preferred no par ,600

x Ex dividend,
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a Ex

rights:

Since
Jan. 1.

Shares

6.500

287.000
548.200
83.200
745

4
171.000
2.700
64.800
608,475

628,681
902,702

2,
51.800
10.000

60%
111%
172

65%
127 1

44
116%

89%
101

17%
52%

108
106%

' 32%0ale

27%
105%
4

13
40%
100

26%
82%
10%
46
116%

133
118%

67
115%

22%

94

Sale

Sale
135
Sale
104

Sale
Sale
Sale
Sale
Sale

Sale

67%
119
Sale

94?

Bid.
40%
94%

108%

4

58
11%
59
106%
74,%

67%
30%
2

67%
15%
43%
155%
108%
26%
8

43%

59
120%

86
101

L
Ask.

Sale

117%
24

Sale

PRICES IN MARCH.

Mar. 31.

Bid.

83%
15%
20%
21%
76%
50%
95%
89

298%
19
58%

%
76%
99

1%
97%

Ask.

Sale
Sale
Sale
Sale
Sale
Sale
Sale
107%
Sale

SaP
Sale
Sale
67
Sale
Sale
Sale

Sale
Sale
Sale

Sale
Sale
Sale

Sale
53%
98%
91

Sale

Sale

Sale

h
Sale

Sale

100%

Lowest.

Sale Prices.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Alar.
Mar.

%
94%

113%
180%

5%

55

56%
126%
117

83%
100%

78%

15%
20%

98%

Alar

iAlar.

Mar
Alar

Alar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Alar.
Mar.
Mar.
Mar.
Alar.
Mar.
Alar.
Mar.
Mar.
Mar.
Mar.
Mar.
Alar.
Alar.
Mar.

Alar.

Mar.
Alar.
Alar.
Mar.
Mar.
Alar.

Alar.
Mar.
Alar.
Mar.
Alar.
Mar.

Alar.

Mar.
Mar.
Mar.
Alar.

Alar.
Mar.
Mar.
Mar.
Alar.
Mar.
Alar.
Alar.
Alar.
Mar.
Alar.
Mar.
Alar.
Mar.
Mar.
Alar.
Mar.
Mar.
Mar.
Alar.
Alar.
Alar.
Alar.
Alar.
Mar.
Alar.
Mar.
Mar.
Mar.
Alar.
Mar.
Alar-.
Alar.
Alar.
Alar.
Alar.
Mar.
Alar.

Mar.
Alar.
Mar,
Alar.
Mar.
Mar.

Mar.
Alar.
Alar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar,

Alar

Mar,

Alar
Mar
Mar
Mar
Mar
Alar
Alar
Mar
Mar
Mar
Mar
Mar

Highest.

44%
3 97%

5100%

Alar.
Alar.

Mar.
Mar.
Mar.
Alar.
Mar.

Alar.
Mar.
Mar.
Mar.
Alar.
Alar.
Alar.
Mar.
Mar.
Mar.
Mar.
Alar.
Alar.
Mar.
Mar.
Alar.
Mar.
Alar.
Alar.

Alar.

Sale Prices.
Mar.
Alar.

Alar. 22

Alar.

Alar.
Alar.
Alar.

Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.

Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.

Alar.
Alar.
Mar.
Alar.
Alar.
Mar.

Mar.

Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
o Mar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Alar.
Mar.
Alar.
Alar.

Mar
Mar
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RANGE SINCE JAN. 1.
Lowest. Highest.

Sale Prices. Sale Prices.
29% Jan. 12 44% Mar. 17
91 % Jan. 5 97% Alar. 21
103% Feb. 14 113 Mar. 31
3% Mar. 19 4% Jan. 4
50% Jan. 3 61% Feb. 15
9% Mar. 28 11% Jan 7
42  Jan. 3 68% Mar. 30
106 Jan. 28 109 Feb. 8
66 Jan. 29 83% Mar. 12
64  Feb. 70 Jan. 5
26% Alar. 32% Jan. 18
1% Jan. 2% Jan. 17
65% Jan. 69 Feb. 24
14% Jan. 16% Jan. 20
36 Jan 44% Feb. 25
132 Jan. 165 Mar. 30
111 Feb. 117 Jan. 12
25 Mar. 28% Jan 4
106% Jan. 108 Mar. 14
8% Jan. 10% Jan. 7
7% Jan. 10% Alar. 30
54  Jan. 71 Mar. 31
54  Jan. 7  Mar. 30
10% Jan. 16% Mar. 18
70 an. 2 Alar. 8
60% Jan. 63% Feb. 24
42 Jan. 49% Mar. 14
106 Feb. 110% Alar. 7
101 Jan. 101% Jan. 13
8% Jan. 4  Mar. 22
21% Jan. 24% Mar. 22
120% Jan. 137% Alar. 2
40 Alar. 45 Mar. 3
48% Alar. 53% Jan. 11
34% Jan. 39% Mar. 21
22% Jan. 23% Jan 6
34% Jan. 42 Jan. 18
38% Jan. 43% Jan 6
103 Jan. 105 Jan. 12
112 Feb. 115 Alar. 18
46% Alar. 48% Alar. 21
42% Mar. 44% Mar. 17
56% Mar. 171 66% Jan. 24
111% Jan. 18 Mar. 19
167% Jan. 4|194% Mar. 14
174 Feb. 15174 Feb. 15
63 Jan. 4 86% Feb. 28
126 Jan. 41165 Mar. 9
42% Jan. 4163Vi Mar. 1
116 Jan. 6 129% Alar. 23
112% Feb. 117 Jan. 18
82% Feb. 91% Jan. 12
99% Jan. 105Vi Mar. 26
2% Feb. 3% Jan. 21
66 % Jan. 85% Alar. 18
14% Feb. 20% Feb. 21
19% Jan. 23 Mar. 10
19% Feb. 23  Jan. 7
76% Alar. 85% Jan. 12
48% Alar. 56% Mar. 14
96Vi Jan. 98% Jan. 27
90 Feb. 95 Mar. 14
223 Jan. 3299% Mar. 31
17% Jan. 26 21% Mar. 9
47 Alar. 11 60% Mar. 24
% Feb. 9 % Jan. 5
76  Alar. 24 85% Feb. 17
99 Mar. 22 102% Feb. 2
1% Jan. 3 2% Feb. 5
94 Mar. 9 109% Jan. 10
3% Jan. 28 4% Mar. 17
1-32 Mar. 7 9% Jan. 25
93 Alar. 18 94% Mar. 22
3% Alar. 14 4% Jan. 15
40% Alar. 30 74% Jan. 6
4% Mar. 22 10% Jan. 5
85 Mar.31 97 Vi Jan. 13
120 Jan. 17 125% Alar. 16
62% Mar. 21 73% Jan 3
135 Jan. 27 154 Alar. 31
11% Jan. 28 13% Jan. 6
128 Jan. 11 129% Feb. 23
Jan. 12 55% Alar. 22
56 Jan. 3 75% Alar. 29
20 Alar 16 20 Mar. 16
90 Jan. 22 91 Jan. 10
77 Jan 4 96% Alar. 4
103 Jan. 18 109 Alar. 17
26% Feb. 2 34% Jan. 8
8% Alar 22 10% Jan. 5
39% Alar. 22 50% Jan. 4
23% Alar. 17 28% Jan. 3
02 Jan. 31 104 Feb. 7
15 Feb. 15 18 Jan. 21
49% Alar. 31 52% Feb. 23
104 Mar. 8112 Jan. 17
103  Feb. 25 109% Jan. 5
107% Alar. 10 108 Mar. 4
30% Alar. 10 34 Jan. 15
26% Feb. 24 32Vi Alar. 1
30% Alar. 15 32% Feb. 14
105% Jan. 3109 Feb. 3
133% Jan. 21 140% Alar. 17
37% Jan. 25 42% Feb. 2
101 Jan. 6107 Mar. 18
115 Feb 122 Mar. 22
18 Mar 27% Jan 5
72% Mar 85 Feb. 14
8% Alar. 11% Jan. 4
46  Jan. 62 Alar. 14
114% Alar 116% Jan. 3
8% 8% Feb. 1
126% Jan 144% Mar. 17
119% Jan 123 Jan. 12
24% Mar 28% Mar. 28
168  Jan. 221% Mar. 29
105% Feb. 111 Mar. 28
11% Jan. 16% Feb. 15
89 Jan 95% Feb. 16
63% Jan. 78% Mar. 4
13% Alar. 16% Alar. 11
103% Jan. 107% Mar. 26
16% Jan. 20% Alar. 24
96 Jan. 99% Alar. 1
24% Mar. 37% Jan 3
68% Mar. 79% Jan. 6
9 Jan. 12,% Mar. 21
21  Feb. 25% Mar. 10
7% Jan. 9 Jan. 25
3% Alar. 3% Mar. 8
35% Mar, 37% Mar. 16
64% Jan. 28 69 Feb. 25
116% Jan. 5jl21 % Mar. 28
21% Jan. 11125% Mar. 30
93% Jan. 8 100% Alar. 25
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STOCK
a. T. STOCK EXCHANGE

P

Equitable Office Bldg pf. 100

Erie Steam Shovel
Preferred

Eureka Vacuum Clean.no par

Exchange Buffet Corp.no Ear

Pair (The) Co

Fairbanks Co___ 25
Preferred

Fairbanks Morse____no par
Preferred 100

Earn Players-Casky..no par
Preferred

Federal Light & racnew 15
Preferred

Federal Min & Smelt___ 100
Preferred 100

Federal Motor Truck.no pat

Fidelity Phenix Fire Ins__2f

Fifth Avenue Bus___no par

First Nat Piet, 1st pref-.100
First National Stores

Fisk Rubber no par
First pref stamped___ 100
1st pref conv ctfs 100

Fleischmann Co, new

Foundatlon Co_____no

Pox Film *

Franklin Slmon ref___ 100
Freeport Texas Co___no par
Gabriel Snubber A”_no par

Gardner Motor no par
Gen Amer Tank Car____100
7% preferred 100

General A(Pha 100
Preferre 100
General Baking pref._no par
Gen Cigar Inc, new wi nopar
Preferred 100
Debenture pref (7% ).. 100
General Electric— New___
Special when Issued —10

Gen Gas Del A no pa
Class B no par
Preferre —___no par
Preferred A (7)___no par
Preferred B (7 no par

Gen Motors Corp Nnew no par
Preferred
6% debenture stock__ 100
Preferred 7% new____100
Gen Outdoor Adv A."no par
Trustcertificates___no nar
Ge’{}eral Ry Signal Pref.. 100

------------------------- no par
General Refractories-.no pa,
Glmbel Brothers____ no par

Preferred 0

Giiririen & C0 no no(
Prior preferred 100
Oolrt Oust certifs no
Gold & Stock Telegraph.
Goodrich (B F)
Preferred .00

Goodyear Tire pr pfw i__100
Preferred 10C
Gotham Silk Hosiery.no par
New - = no par

Rights

Gould Coupler “A™
Granby Cons M S & P..10C
Great Western Sugar 2
Great Western Sugar pref100
Greene Cananea Copper. 10(
Guantanamo Sugar___no par

Preferred 100
Gulf States Steel 100

Hackensack Water prefA. 25
Hanna 1st preferre 100
Hartman Corp Class ATt nopar

Hayes Wheel no par
Preferred 100
Helme (G W)___— 25
Preferred 100
Hoe (R) & Co ClassA.no par
Homestake Mining 00
Household Products_.no
Houston Oil of Texas_ 00
Howe Sound nopar
Hudson Motor Car__ no par
Hupp Motor Car Corp___
Indep Oil & Gas no par
Indian Motocycle___no var

Preferred: 100
Indian Refining____ 10
Certificates 10

Preferred 100
Ingersoll-Rand Ne 100
Inland Steel no par

Intercontin’l Rubber.no par
Internat Agricultural.no par
Prior preferred 00
Int Business Machines no par
Internat Cement___no par
Preferred
Inter Combus Eng___no var
Internal Harvester_____ 100
Preferred 100
Internat Match pref 35
Internat Merc Marine__ 100
Preferred 100
International Nickel___ 25
Preferred 100
International Paper 100
Preferred (7)

International Salt 100
international Shoe__no var
International Silver_____ 100
Preferred
Int Tel & 100
Intertype Com no par
Island Creek Coa 1
Jewel Tea Inc —_____Too
Preferred 100

Jones Bros Tea Inc 100
Jones & Laugh Steel pref. 100
Jordan Motor Car no par
Kansas City Lt 1st pf.no par
Rayser (J) & Co new no par
Firsté)referred new.no par
Bond) rights
tock rights

STOCKS—STOCK EXCHANGE RECORD

SALES TO APRIL 1.

In
March.

Shares.
3,900
124,500

700
3,980,000

200
23,500
11,700
52,000

70
315,800

d New stock Issued on basis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Since
Jan. 1.

Shares.
26,000
229,900
4,900
285,700

Jan. 3
1927.

Bid.  Ask.
120% 123%
24% Sale
101% 103

66% Sale

15
26% 27%

42% Sale
108 111
114  Sale
120% 123
41% Sale

42% Sale
95

104% 105%
99% Sale
60% Sale
60% 60%

9% 10
35 Sale
109% Sale

30% Sale
9% 9%

86
54% Sale
99% 101%

57% 60
26% Sale

49% Sale
143  Sale
127% Sale
63% Sale
6% 7%
38 Sale
38% Sale
104%
55% Sale
96% Sale
65 70
161  163%

126% Sale
19% 21%

53% Sale
120 125
11% Sale
117% 120
21  Sale
113% Sale
51% Sale

! 111 113

Mar. 1.

Bid.

122%
26%
06

65%
18%

93%

129%

23%
2

234
57%
12.

Ask.
Sale

Sale
Sale
Sale

Sale
Sale
Sale
103

Sale

Sale
119

Sale
Sale

109

Sale
Sale
Sale
Sale

9%
Sale
Sale
Sale
Sale
Sale
100
Sale
Sale

Sale
Sale
Sale
Sale
103%
Sale
130
Sale
62
Sale
Sale
Sale
Sale
Sale
Sale

122%
Sale
Sale

PRICES IN MARCH.

Par. 31.

Lowest.

Sale Prices.
22  Mar.

25%
106
63%
17%
28
3%
12
39%

10634 10734 10434
10434 Sale 10034
6434 Sale 64
64 Sale 64
10734 Sale 10734

8
3434
11134
12034:11734
Sale 33
9 834
9934 98
Sale 5734
10934 10334
2534
~61~ 60
Sale 25
2434
1734
0
8634
5
2834
6134
4834 Sale 4734
10134 Sale 92
40 Sale 3834
6834 Sale 6334
21 Sale 2034
23 Sale 2134
1334 Sale 13
92 94 92
934 Sale 834
934 Sale 8
108 110 103
93  Sale 92%
4234 Sale 42
11334 Sale 113
20 Sale 1834
13 Sale 1234
634 Sale 634
35 39 33
70 Sale 59
5034 Sale 4934
10734 Sale 10634
523-s Sale 4834
15634 Sale 15134
12834 12934 12734
6634 Sale 62
634 7 634
3934 Sale 3834
4234 Sale 3934
105 Sale 10334
5534 Sale 5434
100 Sale 9934
65 68 6434
164 16634 16334
160 Sale 13534
11334 Sale 109
13334 Sale 12534
25 ale 22
57 5734 4834
5734 Sale
11534 120 117
20 Sale 1534
120 Sale 11834
1734 Sale 1534
11234 114 112
51 Sale 5034
119 12234 121
1-16
1-16

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Alar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Alar.

Mar.
Mar.
Mar.

11 10734 Alar.
23 64 A

Highest.

3134 Mar.

25 13 Mar.

.30 6334 Alar.

8 7034 Alar.
9 51\ Mar.

31 34 Alar.

k Ex-dividend of 50% in stock.

Sale Prices.
27 Mar. 31

35

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.

11834
2

10434
9834
5734
58

104

Feb.

4 Jan.

Jan.

4 Jan.

Mar
Jan.
Alar
Alar
Jan.
Jan.
Jan.

Alar
Jan.
Jan.

Jan.
Feb.
Mar.

. 26

26
27
12

27

26

25
24

10,11434 Jan.
4757 )

Highest.

127

3134 Mar.

10734 Jan.

7234 Mar.
19  Mar.

3134 Feb
8

Mar.
12 Mar.

4234 Jan.

112" Mar.

11434 neb.
12434 Jan.
4434 reb.
9934 Mar.
120 Mar.

97 Mar.

3034 Jan.
193 Jan.
14  neb.

103 Mar.
30 neb.

1934 Mar.
87 34 Mar.
10034 Mar.
5434 Mar.
8634 Alar.

7434 Jan.
11434 Feb.
5734 Mar.
32 Feb.
1134 Alar.
5034 Feb.
109 Mar.
9634 Mar.
14434 Mar.
125 Jan.
5534 Jan.
12034 Mar.
117 Mar.
8734 Feb.
1134 Jan.
4734 Feb.
42 34 Feb.
11534 Jan.
107 34 Jan.

9934 Mar.
183 34 Mar.

105  Jan.
105 Jan.
122 Jan.

5834 Feb.

4634 Mar.
107 Mar.
11634 Mar.
47 34 Mar.

4434 Jan.
10434 Jan.
22

Alar.
94  Mar.
4934 Mar.
11834 Mar.
5834 Mar.
10034 Mar.

10834 Mar.
10534 Mar.
67 34 Mar.

12,12134 Mar.

19
3

9-16 Fe
AF

Sale Prices.
ar. 3



26 STOCKS-STOCK EXCHANGE RECORD

STOCKS

B.7. STOCK EXCHANGE In
March.

Par  Shares.
Kelly- Sprmgfleld Tire 25 317.100

Prewired 6% 100 3,600
Preferred 8% 100 7,400
Kelsey Wheel Int 100 12,000
Preferred 10
Kennecott Copper__no par 111.100
Keystone Tire & Rub.no par 13,000
Kinney (G R) nopar 1.300
t-referred 450
Kraft Cheese_ 5.300
a.resge (8 S) Co new 10 31,600
Preferred 100 1,070
Kresge Dept Stores__no par 2,000
Preferre 600
Kress (S H) & Co new no par 12,200
Kuppenhelmer &Co____ 5 110
Preferred 10
Laclede Gas (St -Louis).. 100 2,200
Preferred_ ~ 90
Rights
Lago Oil & Transport.no par 133,800
Lambert Co ctfs no par 62,000
Lee Rubber & Tire___no pat 18,600
Lehn & Pink no par 10,100
Life Savers no par 4.700
Lima Loco Works no par 21.400
Liggett & Myers Tob pf.100 1,000
ew 25 8,800
B new 25 44.300

Liquid Carbonic ctfs_.no par 42.900
Loews Incorporated_.no par 399.100

Loft Incorporated no par 12.300
Long Bell Lumber A -no par 3.700
Loose-Wiles Bis tr ctfs___100 11,800
First preferred 100 300
2d preferred 100 600
Lorulard (P) pref____ 100 600
Ne 25 31.500
LOU|S|ana Oi nopar 69.500
Preferred 100 1,500

Louisv Gas & ET A Ctfs no par 46.500

Ludlum Steel no par 55,800
McCrory Stores no par 1,640
McCrory Stores, cl B.no par 4.800
Preferred 100 3.300
Mclntyre Por Mines 5 1.700
Mackay Companles 100 1.700
Preferred 100 1.40
Mack Truck Tnc no var 352,400
1st preferred 100 500
2d preferred 100 300
Mac no par 5,900
(I;ma Copper no par 13.900
Ilnsoan R)EZ Co.no par 3.400
Preferred 200
Manati Sugar, 100 100
Preferre 100 400
Manhattan EI Supp..no par 66,100
Manhattan Shlrt 4.100
Manila Electric Corp.no par 1,000
Maracaibo Oil Expl___no par 10,000
Marland Oil no par 475,200
Marlin-Rockwe no par 22.90
Martin Parry Cor .no par 2.300
Mathieson Alkali ks no par 53.900
Preferred 100
May Dept Stores new 25 34.100
Preferred 100 1
Rights 7,960
Maytag Co--- --- N0 par 40.900
Metro- Golawyn Plc pref..27 2,000
Mexncan Seab d ___no par 11,600
Miami p 14.600
Mld- Cont Petro e’'m.no par 308.300
Preferred 80
Middle States Oil_____ 10 63.400
Certlflcates 14.000
Midland Steel Prod fre? OO 4.300
Miller Rubber ctfs. no par 3.800
Montana Power 100 45,350
Preferred 100 600
Montgomery Ward & Co. 10 183,000
Moon Motor Car no par 12.400
Mother Lode Coall__no par 19.800
Motion Picture Corp_.no p, r 26.300
Moto-Meter Class A 14.300
Motor Wheel tem ctfs.no par 54.500
Mullins Body no par 4.800
Preferred 100 230
Munslngwear o par 900
Murray Body ctfs new 43.800
Nash Motors Co no par 152,600
National Acme stamped-.10 1,200
National Biscuit .25 124.900
Preferred 10C 1,600
Nat Cash Regls AWl nopar 110.100
Natl Cloak & Suit_____ 35.700
Preferred OO 7.400
Nat Dairy tem ctf no par 53.400
National Dept Stores.no par 9.000
Preferred 100 400
Nat Distill Prod v tc. no par 67.300
Preferred 7.700
Nat Enamel & Stamt 11,200
Preferred 100 800
National Lead_______ 100 82.900
Preferred 100 3.40

400
Nat Power SLt ctfs_.no par 126;1.?00

National Supply

50

Preferred 00 160
National Surety 100 740
National Tea Co no pat 2,250
Nevada Consol Copper___ 5 47.600
N Y Air Brake. no par 24.100
New York Canners__no pm 19.000

Preferred no par 1.000
New York Dock 100 23.700

Preferred 100 3.300
New York Steam pf (6) no par 0

1st preferred no par 400
Nlag Palls Hw PTd. uew .25 2.700
Niag Lockp & OntPow pf 100 20
North Ainer'n when iss___10 130.300

Preferred 50 6,200
North Amer Edison of-no par 3,600
Northwestern Telegraph..50 610
Norwalk T < Rub 18.000

Preferred 100 130
Nunually Co (The)__ par 2.100
Oil Well” Supply__ " 20.700

Preferred 100 1,990
Omnibus Corp no par 15.400

Preferred 100 6.400

Oppen'm, Coll < Co.no par 32,000

SALES TO APRIL 1.

Since
Jan. 1.

Shares.
358,800
4,100
10,200
15.500
05

79.700
330.200

3.500
78.300
88,600

3,080
12.550

5
63.400

n After payment of 300% stock dividend.

Digitized for FRASER
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Price

Jan. 3
1927.

Bid.
10%
48
44 %

80%
116%

61% S

%
42 %
84 %

Ask
Sale

Sale

69%
125%

114%

125

Sale
Sale
Sale

35%
7

29
114%
Sale

51%
Sale

Sale

15
Sale

[N
o

9
Sale
90
Sale

Mar. 1.

Bid.
10%

43
43%

7
113%
63%
%
25%
81%

59
49%

16
73%
63

38
103%
184
111

22
70
7%
36%
23%
2%
126%
92%
91%
5

Ask.
Sale
48%
Sale
80
116
Sale
%
Sale
Sale
Sale
Sale

16%
Sale
Sale

39%
108
185
115

Sale
Sale
Sale
Sale
Sale
Sale
128
Sale
Sale
Sale
Sale
Sale
42
Sale

Sale
116%
Sale
Sale
97
Sale
Sale

Sale
6

Sale
Sale

52
Sale
60

Sale
Sale
Sale
85%
Sale

PRICES IN MARCH.

Mar.

Bid.
18%
60

61
89%

73
36%
105%

180
102%

94%
106%

28
113%
47
51%
100
49%
44
43%
11

24%
107%
13%
89
65%

31.

Ask.
Sale

65

66%
Sale

Sale
Sale
Sale
81
Sale
Sale
113%
15

Sale
40

183
114%

Sale
Sale
Sale
Sale
22%

Lowest.

Sale

48%
43%
65
113%
62%
%
25%
81
53%
48%
111%
15
67%

Prices.
10% M

ar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.

Mar. *
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar. —

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar.
Mar.
Mar,

[Vol. 124.

RANGE SINCE JAN. 1.

Highest. Lowest. Highest.

Sale Prices. Sale Prices. Sale Prlces
20% Mar. 11 9% Jan. 27 20% Mar. 11
67 Mar. 14 44 Jan. 19 67 Mar. 14
1 67% Mar. 14 35 Feb. 2 67% Mar. 4
25 90 Mar.31 65 Mar.25 90 Mar. 31
24 113% Mar. 24 113% Fe 8 116% Jan. 5
9 64% Mar. 2 60 Feb 9 64% Feb. 24
1 Mar. 11 % Jan 3 1 Mar. 11
1 27 Mar. 8 21% Feo. 11 45 Jan. 5
1 8 Mar. 2 80 Feb. 14 Jan. 14
30 59 Mar. 7 50 Feb. 10 Feb. 25
3 53 Mar. 14 45% Jan. 28 55 Jan. 7
7 113% Mar. 11 110% Feb. 9 113% Mar. 11
11 16% Mar. 2 14% Jan. 29 17% Feb. 8
26 74% Mar. 11 67% Mar. 26 80 Jan 4
1l 74% Mar. 12 59 Jan. 28 74% Mar. 12
11 40 Mar. 12 34 Jan. 22 40 Mar. 12
4 108 Mar. 4 105 Jan. 22 108 Mar. 4
14 185% Mar. 15 173% Jan. 27 189% Feb. 23
18 115 Mar.29 95 Jan 5128 Feb. 24
5 Jan. 12 6 Jan. 14
8 30% Mar.28 20% Jan. 13 30% Mar. 28
8 74% Mar. 16 66 Jan. 28 74% Mar. 16
1 93% Mar. 14 7 Jan 4 9% Mar. 14
.31 ——- Mar. 1 34% Mar. 31 37% Jan. 19
. 24 Mar. 10 22 Jan. 7 24% Feb. 17
73% Mar. 1 62 Jan. 74% Feb. 11
129% Mar. 22 124% Jan. 27 129% Mar. 22
98 Mar. 17 87% Feb. 10 102% Jan. 4
96% Mar. 17 86% Feb. 10 102% Jan. 18
55 Mar. 3 48% Mar. 15 59% Feb. 14
63% Mar. 171 46% Jan 4 63% Mar. 17
7 Mar. 15 6 Feb. 23 7% Jan. 20
43 Mar. 71 40% Jan. 15 43 Mar. 7
165 Mar. 1 150 Jan. 18 173% Feb. 26
119% Mar. 28 118 Jan. 4 119% Mar. 28
. 161 Mar 11 157 Mar. 11 169% Feb. 26
. 18 116% Mar. 8 1115 Mar. 18 118% Jan. 13
. 29% Mar. 3 6 Mar. 25 32% Jan. 3
15% Mar. 1 13 Mar. 31 18% Jan. 5
97 Mar. 10 92% Mar. 21 97 Feb. 5
27% Mar. 24 23% Jan 3 27% Mar. 24
33% Mar. 18 26% Jan. 12 33% Mar. 18
3 66% Mar.28 55 Mar. 3 75 Jan 4
67% Mar.23 56% Mar. 4 75% Jan 3
. 9100 Mar. 2 97 Mar. 9)116% Jan. 4
. 14' 26% Mar. 7 24% Mar. 14 27% Feb. 28
21124 Mar. 30 120 Jan 127% Feb. 25
17171% Mar. 1 70 Mar. 17 72 Jan. 27
30 108% Mar. 14 88% Jan. 24;108% Mar. 14
LTl Mar- 1 109 Jan. 25 111 Jan 4
19 106 Mar. 14 102 Jan. 18 106 Mar. 14
19146% Mar. 30 124 ~ Jan. 146% Mar. 30
36% Mar. 7 29% Feb. 36% Mar. 7
14% Mar. 10 12% Mar. 16 Jan. 5
69 Mar.25 67 Mar. 69 Mar. 25
40 Mar.22 40 Mar. 46 Feb. 7
76 Mar. 10 72 Jan. 77 Feb. 23
72  Mar. 14 53% Jan. 72 Mar. 14
28% Mar. 1 24% Jan. Feb. 26
46 Mar. 10 40 Jan. 6 Mar. 10
19% Mar. 1 16% Mar. 22% Jan. 18
56% Mar. 1 46% Mar. 58% Jan. 17
37% Mar.29 27 Jan. 38 Feb. 9
23% Mar. 1 20 Mar. 24% Feb. 24
8 109% Mar.29 82 Jan. 6 109% Mar. 29
11 107% Mar. 14 103  Jan. 107% Mar. 14
8' 71% Mar. 22 67% Jan. 71% Mar. 22
125% Mar. 7 124% Jan. 125% Mar. 7
1% Mar. 1 | Jan. 1% Mar. 1
28% Mar. 29 23% Jan. 28% Mar. 29
26% Mar. 2 24% Jan. 26% Feb. 21
9% Mar. 5 6% Feb. 9% Feb. 16
16% Mar. 1 14% Feb. 16% Feb. 28
37% Mar. 11 33% Mar. 39% Jan. 21
05 Mar. 10 102% Mar. 105 Feb. 3
3 Mar. 1 1% Jan. 3% Feb 8
2 Mar. 1 1% Jan. 2% Feb. 8
118% Mar. 17 107% Mar. 119% Feb. 17
35 Mar. 15 31% Jan. 36% Feb. 14
Mar. 31 81% Jan. 96% Mar. 31
121 Mar. 7 118% Jan. 21  Mar. 7
68% Mar. 22 60% Feb. 68% Feb. 24
10 Mar. 2 8% Mar. 12% Jan. 5
4% Mar. 5 Feb. 4% Jan 3
16% Mar. 18 9% Feb. 16% Mar. 18
36% Mar. 1 32% Mar 37% Feb. 3
27% Mar. 20% Jan. 27% Mar. 29
16 Mar. 10 an. 16 Mar. 25
86 Mar. 80 Jan. 86 Mar. 28
2T 39% Mar. 37 Jan. 39% Jan. 11
23 39 Mar. 29% Mar. 43  Feb. 23
23? 68% Mar. 62% Mar. 73% Jan 5
I 5% Mar. 5 Feb. 6% Jan. 7
1113% Mar. 94% Jan. 113% Mar. 30
8 134 Mar. 30 Jan. 34 Mar. 17
45% Mar. 39% Jan. 45% Mar. 27
37% Mar. 18 an. 37% Mar. 31
93 Mar. 61 Jan. 93% Feb. 21
78% Mar. 70% Jan. 78% Mar. 4
27% Mar. 24% Feb. 27% Mar. 1
91 Mar. 91 eb. 94% Jan. 10
27% Mar. 17 Feb. 27% Feb. 16
53 % Mar. 43  Mar 55% Feb. 21
29% Mar. 24% Mar 30% Feb. 28
83 Mar 80% Ma 83% Jan. 28
8 199% Mar. 60 Jan 199% Mar. 17
8 130 Mar. 117% Feb 130 Mar. 21
8l 23% Mar. 19% Jan. 28) 23% Mar. 24
30' 94% Mar. 82% Jan 3! 95% Feb. 18
31 118% Mar. 114% Jan. 14 118% Mar. 21
23 256 Mar. 238 Feb. 19 256 Mar. 11
5122 Mar. 114% Jan. 11 122 Mar. 15
14% Mar. 13% Feb. 15 .Tan. 3
46% Mar. 40% Jan 47% Feb. 11
18 Mar. 13% FeD. 21 % Jan. 3
49  Mar. 43  Mar 72 Jan. 13
43% Mar. 34  Jan. 43% Mar. 25
77% Mar. 72% Feb. 77% Mar. 25
93% Mar. 93% Feb. 93% Mar. 25
107% Mar. 105 Jan. 12,107% Mar. 22
, 28% Mar 27% Jan 29 Jan 5
28 113% Mar. 112% Jan. 4 113% Mar. 28
31j 50% Mar. 45% Jan. 14 50% Feb. 25
7152 Mar. 50 Jan 52 Mar. 23
4 101 Mar. 96% Jan 6 101 Mar. 30
291 52% Mar. 47% Jan 52% Mar. 3
5% Mar. 4 Jan 5% Feb. 10
49% Mar. 43% Mar 75 Jan 5
12% Mar. 10% Mar 13 Jan. 19
37% Mar. 31 % Jan 40% Feb. 7
1108% Mar. 1102% Mar 108% Jan. 5
13% Mar. 11 Mar 14% Jan 6

89 Mar. 81 Jan 89 Jan

66% Mar. 58% Feb. 67% Feb. 28



STOCKS-STOCK EXCHANGE RECORD

SALES TO APRIL 1. PRICES IN MARCH.
Price
In Since Jan. 3 .
darch. Jan. 1. 1927. Mar. 1. Mar. 31. Lowest. Highest. Lowest.
Shares. Shares. Bid. Ask. Bid. Ask. Bid. Ask.  Sale Prices. Sale Prices.
13,000 56,300 3014 Sale 3334 Sale 3154 Sale 3154 Mar. 31 33¥ Mar. 1
100 700 103 108 10534 10834 101 108 10334 Mar. 23 103¥ Mar. 23
6,600 31,400 12714 Sale 10834 Sale 10834 Sale 10654 Mar. 8 109¥ Mar. 17
890 2,295 10814 111 ¥ 10934 Sale 10934 113 109 Mar. 5 118¥ Mar. 22
25,300 45,900 8 Sale 834 Sale 854 Sale 854 Mar. 22 10 Mar. 11
3,400 7,500 66 Sale 70 Sale 6934 70 6854 Mar. 28 74¥% Mar. 9
4,000 10,700 5514 Sale 5934 Sale 5954 Sale 5654 Mar. 8 60¥ Mar. 17
600 800 106 106 115 10734 HO 107 Mar. 28 109 Mar. 17
14,400 37,700 7814 Sale 7954 Sale 8134 Sale 7834 Mar. 7 84¥ Mar. 14
460 715 11314 117 11634 117 11634 117 115 Mar. 16 117 Mar. 8
m10,300 36,800 3234 Sale 3234 Sale 3134 Mar. 22 32¥ Mar. 8
8,600 39,024 54 Sale
190 40 40
15,100 75,200 114 Sale 134 Sale 134 Sale 1¥ Mar.29 1¥ Mar. 1
2,005 2,485 125 135 129 12954 124 Mar. 7 135 Mar. 2
370 740 11134 114 10334 10434 10;;34 Mar. 11 112¥ Mar. 2
10,700 10,700 1154 12
159,400 282,600 3614 Sale 35 Sale 34 34 Sale 34¥ Mar. 9 37¥ Mar. 14
29,700 56,200 1114 Sale 1034 Sale 934 Sale 7¥ Mar. 22 10¥ Mar. 1
20,200 53,775 6114 Sale 6234 Sale 6034 Sale 5954 Mar. 31 64¥ Mar. 28
132.600 419,025 6314 Sale 6334 Sale 61 Sale 60 Mar. 31 64¥ Mar. 28
66,100 94,700 3514 Sale 3334 Sale 2134 Sale 19 Mar.30 33¥ Mar. 1
17,900 55,600 1414 Sale 1554 Sale 10  Sale 954 Mar. 31 15¥ Mar. 1
400 1,400 6814 75 7234 75 50 70 6834 Mar. 15 72 Mar. 7
6,100 20,200 23  Sale 24 Sale 2234 Sale 2034 Mar.22 24 Mar. 1
17,400 70,800 614 Sale 754 Sale 7 734 7 Mar.30 8 Mar. 5
94,300 137,100 41 Sale 41 Sale 4534 Sale 3834 Mar. 5 48 Mar. 14
35,300 92,700 2654 Sale 2154 Sale 20 Mar.23 27 Mar. 2
16,200 42,300 28 Sale 2854 Sale 2654 2654 25%¥ Mar. 23 28¥ Mar. 1
21,300 60,700 2114 Sale 2234 Sale 2234 Sale 223 Mar. 7 23¥ Mar. 14
100 400 101 102 99 100 104 104
16,700 59,900 3814 Sale 36 Sale 3454 Sale 34 Mar. 22 37 Mar.
2,700 6,800 9914 Sale 99 Sale 99 100 9854 Mar. 8 99¥ Mar. 29
2,100 4,600 31 14 1234 14 1234 1454 1234 Mar. 3 14¥ Mar. 22
45,700 137,200 ¥ Sale 1 Sale 54 Sale 14 Mar. 15 1 Mar. 7
7,700 18,300 127'M Sale 130 131 13434 Sale 129 Mar. 22 134¥ Mar. 31
60 22 28 2254
14,900 19,600 86 Sale 90 91 101 106 90 Mar. 2 110 Mar. 25
1,600 5,710 4914 50 5054 5234 52 5234 51 Mar. 10 52¥ Mar. 30
200 430 39 3854 4254 42 43 4154 Mar. 25 43 Mar. 29
206,800 304,900 47 Sale 44 3 Sale 42  Sale 42 Mar. 30 47¥ Mar. 4
,500 4,400 4414 4614 4334 Sale 42  Sale 42 Mar. 31 47 Mar. 4
200 800 47  Sale 50 52 49 4954 4934 Mar.21 52 Mar. 7
100 400 83 8934 83 8934 85¥ Mar. 7 85¥ Mar. 7
36,700 73,800 3814 Sale 3734 Sale 33 Sale 3234 Mar. 30 38¥ Mar. 10
771,000 1,408,200 56  Sale 5734 Sale 46 34 Sale 46 Mar. 31 57y Mar. 1
12,000 23,200 36 44 4534 46 4954 Sale 4534 Mar. 4 51 Mar. 17
250 570 10214 103 104 10254 10434 104 ~ Mar. 16 106 Mar. 7
134,100 308,800 2214 Sale 2234 Sale 1934 Sale 1854 Mar. 31 23¥ Mar. 8
22,100 53,500 10214 Sale 9334 Sale 86 Sale 84 Mar. 18 98¥ Mar. 9
17.200 39,100 14 14 54 54 54 Sale 34 Mar. 25 ¥ Mar. 2
1,400 4,700 15 17 14 15 1534 17 13¥ Mar. 24 18 Mar. 29
35,100 110,200 314 Sale 334 334 334 Sale 234 Mar. 22 3¥ Mar. 29
3.600 7,880 3614 Sale 34 Sale 3334 34 32¥ Mar.22 36 Mar. 5
3,800 7,503 73 75 71 Sale 7134 Sale 7054 Mar. 10 72¥ Mar. 3
400 1,800 100 102 9834 10034 97 Sale 97  Mar.3l 98y Mar. 18
2,200 4,400 40 44 34 36 33 36 3254 Mar. 12 37 Mar. 4
330 470 79 81 80 Sale 80 Mar. 14 83 Mar. 17
60 16 1854
50 16 1854
100 8,000 87 8914 79 Sale 77 79 78 Mar. 4 79 Mar. 1
147,000 281,800 9814 Sale 99  Sale 9534 Sale 9254 Mar. 16 99¥ Mar. 3
106,700 318,700 4014 Sale 5454 Sale 6634 Sale 52¥ Mar. 2 70 Mar. 28
14,600 21,900 78 79 80 84 8734 Sale 82 Mar. 9 89¥ Mar. 25
52,400 419,800 1714 Sale 2734 Sale 2234 Sale 2154 Mar. 31 27¥ Mar. 1
1,300 26,765 3734 38 4634 Sale 41 Sale 38 Mar. 7 47¥ Mar. 7
100 700 56 58 57 59 58 Mar. 4 58 Mar. 4
1,200 2,800 124 12634 12734 126 Mar. 23 127¥ Mar. 25
60,800 254,500 3214 Sale 2534 Sale 35 Sale 34 Mar.21 35¥% Mar. 1
1,400 3,900 10914 Sale 11034 11234 Sale 110 Mar. 11 115¥ Mar. 23
900 2,000 9914 10034 100 101 100 101 99 ¥ Mar. 29 101 Mar. 11
4,900 13,400 10214 Sale 104 Sale 10434 Sale 103 Mar. 4 105¥ Mar. 16
1,400 3,000 11314 116 11434 11634 11634 Sale 115¥ Mar. 8 116¥ Mar. 31
45,700 213,200 38814 Sale 183 Sale 17734 Sale 17534 Mar.23 183 Mar. 1
100 100 176 179 178 17s
18,000 45,500 46 Sale 4234 4334 3954 Sale 34 ¥ Mar. 22 43¥ Mar. 11
33 Vs Sale 28 Sale 27¥ Mar.31 33¥ Mar. 4
800 ,100 111 113 112 113 112 113 11134 Mar. 10 113 Mar. 2
9,200 27,800 4714 Sale 52  Sale 5034 Sale 4954 Mar. 29 52¥ Mar. 17
30.600 65,200 4114 Sale 5454 Sale 59 Sale 52  Mar. 3 61¥ Mar. 18
300 1,300 102 Sale 10154 105 10234 104 103¥ Mar. 9105 Mar. 10
395,000 1,025,100 5314 Sale 5434 Sale 4534 Sale  42¥ Mar. 31 56¥ Mar. 1
2,700 11,500 5114 Sale 5254 Sale 5154 Sale 5154 Mar. 24 52 Mar. 1
710 2,030 3814 40 42 45 ¥
3,600 13,100 1534 1'34 1534 Sale 1534 Sale 1434 Mar. 11 15¥ Mar. 1
24,700 119,900 45  Sale 4734 Sale 4654 Sale 44  Mar. 3 48 Mar. 2
500 9334 99 92 99 98 9834 98 Mar. 10 99 Mar. 2
3,300 6,700 3814 Sale 4034 42 42  Sale 40¥ Mar. 9 43¥ Mar. 15
300 900 98 9934 9734 Sale 99 9734 Mar. 1 99 Mar. 14
3,400 11,700 814 954 754 Sale 634 Sale 6 Mar.19 7¥ Mar. 1
100 75 80 75 75
22,700 261,800 11714 Sale 158 Sale 158 168 15334 Mar. 2:171 Mar. 29
9,900 ,900 155 156 Mar. 31166
2,900 4,760 106 11434 11454 Sale 11334 115 ’:H§¥ ar. éIIIS Mar. 14
10 10 34 Mar’ 15113 Mar IS
3,270 6,390 112 114 11534 Sale 113 Mar. 15 115¥ Mar. 31
70 70 113 Afar 1S 114

51,700 137,000 11M Sale 1154 Sale 1034 Sale  10¥ Mar.31 12¥ Mar. 5
100,900 249,600 57  Sale 7254 Sale 7154 Sale  gg¥ Mar. 2 75¥ Mar. 11

5,200 13,900 9614 Sale 10234 Sale 10334 10434 102 Mar. 1104¥ Mar. 11
71,900 81.000 4¥ 5 4 Sale 4 Sale 4 Mar. 5 4¥ Mar. 9
99,700 204,800 12014 Sale 10054 Sale 10954 Sale 100 Mar. 1 ﬁ%¥ Mar. 7

50 50 135 150 135
400 3,430 77 80 79 81 75 78 77 Mar. 15 79 Mar. 3
25,000 67,200 5234 Sale 5134 Sale 4934 Sale 49 Mar. 31 52¥ Mar. 4

18,200 48,300 4114 Sale 42 Sale 4054 Sale 40¥ Mar. 22 43¥ Mar. 4
60,600 113,000 5214 Sale 6134 Sale 6134 Sale 59y Mar.22 4¥ Mar. 9
15,700 20,000 71 72 64 68 58 63 62 Mar. 28 72¥ Mar. 5
135,400 194,300 49 Sale 47  Sale 4834 Sale 47 Mar. 1 50¥ Mar. 4

600 1,600 118 120 11634 120 117 Mar. 11 117¥ Mar. 5

2,600 8,200 1354 Sale 13 Sale 1134 1234 12¥ Mar.29 13¥ Mar. 1
74,750 242.350 5314 Sale 55 Sale 5434 Sale 52¥ Mar. 7 55¥% Mar. 21

7.600 35,800 214 Sale 3 Sale 134 Sale 1¥ Mar.30 3 Mar. 8

8,800 38,900 5874 Sale 6434 Sale 6034 6134 60¥ Mar. 24 64¥ Mar. 2

800 4,400 4454 4534 4654 48 44 4?34 45¥ Mar. 24 47¥ Mar. 10
74,700 249,100 29 Sale 3054 Sale 2834 Sale 28 Mar.23 30¥ Mar. 2
900 2,600 108 Sale 10854 Sale 10834 109 10854 Mar. 1108¥ Mar. 17
100 330 10634 110 10634 Sale 107 10834 106¥ Mar. 1107¥ Mar. 28
34,100 48,600 58 34 Sale 5934 Sale 60 Sale 59 Mar. 2 66 Mar. 10
47,500 216,400 2014 Sale 2154 Sale 1834 Sale 1854 Mar.30 21¥ Mar. 1
19,500 72,200 34  Sale 3954 Sale 38 Sale 37 Mar. 2 40 Mar. 8
00 2,630 107 10734 10934 Sale 10834 109 108¥ Mar. 7 109¥ Mar. 2
201,500 650,600 1914 Sale 2054 Sale 1734 Sale 17¥ Mar. 30 20¥ Mar. 1
4,000 19,900 96 9834 102  Sale 99 100 99 Mar. 7 102 Mar. 1
118,500 455,700 3514 Sale 3634 Sale 2954 Sale 28 Mar.31 36¥ Mar. 1
6,900 '8,500 127 129 132 Sale 13234 Sale 123¥ Mar.22 133 Mar. 31
100 1,010 104 107 = 10434 OB® 10434 107 104¥ Mar. 22 104¥ Mar. 22
21,700 86,600 165 Sale 17234 Sale f165 Sale 155 Mar. 23 173 Mar. 4
190 660 12214 123 11834 12654 124 126 118 ¥ Mar. 4 125¥ Mar. 24
14,600 73.400, 3114 Sale 34 Sale 3354 Sale 32¥ Mar. 9 34¥ Mar. 1
75,600 145,100; 44  Sale 36 Sale 2334 Sale 21¥ Mar. 22 36 Mar. 1
60,300 117,200 1914 Sale 13 Sale 1034 Sale 7¥ Mar. 21 13¥ Mar. 5
170 360 103 106 103 106 10734 108 103 Mar. 5110 Mar. 28
200 500! 1014 14 10 12 1034 1234 11 Mar. 21 12 Mar. 14
400 2,200 75 79 7234 78 76 80 75 Mar. 15 78¥ Mar. 19
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STOCKS—STOCK EXCHANGE RECORD

1
SALES TO APRIL 1. PRICES IN MARCH. 1
) Price
In Since Jan.
March. Jan. 1. 1927. Mar. 1. Mar. 31. Lowest. Highest.
Shares. Shares. Bid. Ask. Bid. Ask. Bid. Ask. SalePrices. Sale Prices.
,300 135,300 22 22% 25% Sale 25% Sale 24% Mar. 23 27% Mar. 9
1,401 1,900 104 108 105% 108 107 110 107 Mar. 7110 Mar. 19
95,500 187,700 55% Sale 56% Sale 55% Sale 55% Mar. 31 58 Mar. 11
8,975 20,475 57% Sale 59% Sale 59 Sale 58% Mar. 21 59% Mar. 1
5,000 17,900 70% 71 77% Sale 74 75 74 Mar. 22 78 Mar. 15
1 1,460 8514 86 89 SO 89% 90 89 Mar. 5 91 Mar. 15
147,500 281,700 58% Sale 58  Sale 55% Sale 55 Mar.31 58 Mar. 1
230,200 1,125,600 38% Sale 39% Sale 37 Sale 36% Mar. 30 39% Mar. 1
9 45,677 115% Sale 114% 116 114% Mar. 7 114% Mar. 10
137,100 407,000 32% Sale 32% Sale 30% Sale 30% Mar. 31 32% Mar. 1
10,800 20,600 4% Sale 3% Sale 2% Sale 2 Mar.29 3% Mar. 3
1.09 1,090 8 10 10% Sale 10 Mar. 16 11 Mar. 11
15,300 32,900 91 91% 95% 95% 100 Sale 95 Mar. 4103% Mar. 12
244,600 39,400 65 Sale 67% Sale 56% Sale 54% Mar. 15 67% Mar. 1
5,900 36,500 48 Sale 54% Sale 35% Sale 33 Mar. 10 54% Mar. 1
1,000 1,600 119% 120 121% Sale 19 121% 118 Mar. 10 121% Mar. 1
387,100 788,700 55% Sale 52% Sale 53% Sale 49% Mar. 18 54 Mar. 31
20,900 115,300 3 Sale 2% 3 2% 2% 2% Mar. 5 3% Mar. 10
9,200 21,400 31% 32% 32% Sale 32% Sale 3 Mar. 21 33 Mar. 31
68,300 331 300 4% Sale 5% Sale 4  Sale 3% Mar. 30 5% Mar. 1
,800 9,900 24 Sale 21 24 239% Sale 21% Mar. 8 24 Mar. 29
700 5300 12 13 12 Saie 10% 12 10% Mar. 23 12% Mar. 4
1,700 12,000 5% 6 4% 4% 4% 5 4% Mar. 8 4% Mar. 18
4,800 12,800 13% 14 9 Saie 9 9% 8% Mar. 8 9 Mar. 1
500 ,50 12% Sale 12% 13 12% Sale  11% Mar. 9 12% Mar. 24
12,600 112,500 11 Sale 12% Saie 11 Sale 11 Mar. 28 12% Mar. 1
.01 26,600 57  Sale 51% Sale 51% Mar. 31 57% Mar. 3
150,000 347,800 57% Sale 57 Sale 48% Sale 47% Mar. 16 57% Mar. 3
727,400 1,476,500 49% Sale 55% Sale 59% Sale 53 Mar. 3 63 Mar. 25
47,900 18,200 15% Sale 15  Sale 13% Sale 13 Mar. 15 15% Mar. 1
127 688 1750 1950 2100 Sale 1750 1850 1800 Mar. 22 2200 Mar. 1
174,300 378,100 21% Sale 17% Sale 17% Mar. 31 21% Mar. 1
4,300 10,900 47% 47% 49% Sale 48% Sale 48% Mar. 30 49% Mar. 7
3,600 19,400 27% Sale 27 28 25% Sale 24% Mar. 30 27% Mar. 3
4,300 9,100 89 90 88 Sale 88 Sale 87]A Mar. 8 88% Mar. 29
253,600 966,600 79% Sale 92/4 Sale 88% Sale 83 Mar. 23 92% Mar. 1
104,900 269,600 109 Sale 108 Sale 100% Sale 100 Mar. 31 108% Mar. 16
4,300 12,700 114% Sale 112% 114 111 Sale 111 Mar. 31 114% Mar. 19
120,000 414,700 4% Sale 4% Sale 4% Saie 4 Mar.30 5 Mar. 7
,0 2,400 15 15% 13 Sale 12% 12% 12% Mar. 4 13 Mar. 7
15,100 30,925 46 Sale 48% Sale 53 Sale 46% Mar. 22 54% Mar. 31
1 515 120 126 122% Sale 123 122% Mar. 1123 Mar. 1
54,800 ,40 43% Sale 49 Sale 44% Sale 44% Mar.30 52 Mar. 7
236,200 511,200 100% Sale 117% Sale 118% Sale 111% Mar. 8 121% Mar. 28
158,000 279,700 55% Sale 52% Sale 43 Sale 42% Mar. 23 52% Mar. 1
8,500 3,200 94 Sale 96 97 99  Sale 96 Mar. 7 102% Mar. 25
46,300 126,800 96% Sale 94 % Sale 88% Sale 86 Mar.31 95 Mar. 4
860 ,050 125 127% 132 30 137 129% Mar. 11 Mar. 23
18,400 49,400 168% Sale 166 Sale 165% Sale 162% Mar. 22 169% Mar. 17
3,200 9,600 58% 58% 58% 59 59 % Sale 59 Mar. 5 60 Mar. 23
580 1,690 6 10 6% 10 5 6 5% Mar. 26 7 Mar. 10
70 49 30 53 38% 39
9,000 36,800 119% Sale 122% Sale 120 120% 118 Mar. 8 122% Mar. 1
200 700 17 18 16% 18 16 IS 16% Mar. 2 16% Mar. 2
500 1,500 98% 100 101 101% 102% 103% ICO Mar. 18 101% Mar. 2
222,300 477,500 32 Sale 31% Sale 35% Sale 30 Mar. 8 37% Mar. 29
6,600 1,801 88% Sale 84% Sale 88% Sale 83 Mar. 8 90 Mar. 29
42,800 195,400 228% Sale 224 Saie 216 Sale 207 Mar. 23 224 Mar. 1
2,600 3,400 106 114 111 114 114% Sale 112 Mar. 14 114% Mar. 31
36,600 154,700 56% Sale 53% Sale 54% 54% 52% Mar. 2 59% Mar. 11
201 2% 3% 2% 3
9,500 23,900 56 Sale 54% Sale 53% Sae 52 Mar.31 54% Mar. 1
259,700 527,700 78  Sale 87 Sale 71% Sale 69 Mar. 30 88 Mar. 1
1,800 ,700 108% 109% 109 109% 108 Sale 108 Mar. 31 110% Mar. 15
14,600 109,700 64 Sale 58% Saie 55% Sale 55 Mar. 8 58% Mar. 1
323,100 779,000 58% Sale 66 Sale 60% Sale 59% Mar. 26 66% Mar. 4
,100 21,033 107% Sale 111 Sale 110 Sale 109 Mar. 29 111% Mar. 4
21,200 41,100 36 Sale 36 Sale 38% Saie 35 Mar. 2 42 Mar. 24
,800 5,50 46% 47% 48 49 48% Sale 47% Mar. 7 49 Mar. 4
1,170,300 2,875,300 156% Sale 160% Sale 167 Sale 156% Mar. 5 167% Mar. 31
43,500 1,874,200 114% Sale 116% Sale 120% Sale 113% Mar. 8 121% Mar. 31
,400 30,700 130% Sale 129 Sale 130% Sale 129 Mar. 8 130% Mar. 22
3,200 5900 65% 67 70% 71 78 80 70% Mar. 5 82% Mar. 21
300 2,600 121 125 130 125 Sale 25 Mar. 4125 Mar. 4
140 1,140 113% 115 112% Sale 112 115% 112 Mar. 24 112% Mar. 1 :
10,300 34,100 27% Sale 30% Sale 28 Saie 27ys Mar. 17 30% Mar. 25
88,400 117,800 39% 40 44% Sale 52  Sale 42% Mar. 14 52% Mar. 30
1,100 ,500 13 14% 12 Sale 10% 13 12 Mar. 1 12 Mar. 1
591 790 62% Sale 55% 56% 54% Mar. 17 63 Mar. 1
18,900 112,200 48% Sale 55% Sale 54  Sale 53 Mar. 21 57% Mar. 12
53,000 263,200 37 Sale 36% Saie 35% Mar. 28 37% Mar. 11
11,200 48,300! 98% Sale 99 Sale 98 Mar. 4 99% Mar. 31
9,400 40,200j 91 Sale 92  Sale 9(1% Mar. 18 92 Mar. 31
20,400 38,4000 10 10% 9% Sale 8 Sale 7% Mar. 11 9% Mar. 1
8,500 13,900 87% Sale 82% Saie 75% 80 74 Mar. 18 82% Mar. 1
17,100 28,300; 35 Sale 33% Sale 28  Sale 27% Mar. 11 33% Mar. 1
1,200 47 54 44 41 50 _
22 320 107 107% 77 79% 76 Sale 74  Mar. 23 76~ Mar. 10
11,700 71,100 35% Sale 34% Sale 33 % Sale 33% Mar. 24 34% Mar. 1
500 2,200 107 107% 106 109 104 107 04 Mar. 30 106% Mar. 22
1,160 5910 16% 18 26 ale 20% Sale 20% Mar. 19 26 Mar. 1
50 500, 92 104% 106% 105 105% 105 Mar. 4:106 Mar. 2
3,200 24,400 22% Sale 24 ale . 1% Mar. 23 24 Mar. 1
38,800 61,200 18% 19% 20% Sale 24 Saie 20 Mar. 1 24 Mar. 29
300 300 110 120 110 103 111% 103 Mar. 23 105% Mar. 17
64,700 144,300 32% Sale 32 Sale 21% Sale 21 Mar. 21 32 Mar. 1
4,5 1,4 91% Sale 93% 94 89% 90 89% Mar. 28 94 Mar. 3
191,000 597,200 42  Sale 40  Sale 29 % Sale 23% Mar. 21 4114 Mar. 4
6,800 21,100, 65% 67% 84 Sale 80 84 76 Mar. 5 84% Mar. 9
30 3 47 47 Mar. 26 47% Mar. 12
3 110 1108% 109 108% 109
8,600 13,900 55% 56% 59% Sale 58% Sale 58% Mar. 7 62 Mar. 14
980 3,45 96% 97% 101% 102% 102 Sale 100 Mar. 22 102% Mar. 2
2,470 6,871 102% 107 106% Sale 106% Sale 105% Mar. 10 106% Mar. 15
1,350 2,-50 103% 103% 113% Sale 115 Sale 113 Mar. 51 Mar. 21
490 1,140 102% 103% 102% 103 104% Sale 102% Mar. 2 106% Mar. 18
9,725 23,715 146% Sale 152% Sale 156% Sale 146.% Mar. 8 1 Mar. 31
118,300 223/ 10 139 Sale 151 Saie 151% Sale 148 Mar. 2 157% Mar. 12
169,200 331,00 68~ Sale 74  Sale 73% Sale 71% Mar. 8 76% Mar. 28
401 1100 80% 83 80% 85% 83 85% 82 Mar. 25 85% Mar. 18
8,700 32 500 15% Sale 18 Sale 17% Sale 16% Mar. 18 18 Mar. 1
2,000 ",900 33 33% 33% 34% 33 Mar. 7 34% Mar. 17
12,000 4,400 25% Sale 26% Sale 24% Sale 24% Mar. 31 26% Mar. 3
186,300 328,600 57 Sale 58% Saie 48 Saie 45% Mar. 31 58% Mar. 1
15,400 36,100 25% 26 31% Sale 31% 32% 29 Mar. 3 32% Mar. 30
29,300 29,300 25% Sale 21% Mar. 24 25% Mar. 31
17,600 39,900 56 Sale 49% Sale 49% Sale 47 Mar. 14 49% Mar. 31
10,600 97,300 9% Sale % Sale 9% Sale % Mar.31 1% Mar. 4
555,400 1,162,900 22% Sale 23% Sale 21 8 Sale 20% Mar. 25 24% Mar. 3
4,600 9,600 89 90 91% Sale 89 91 88 Mar. 26 92% Mar. 19
38,500 143,650 12% Sale 15 Sale 11 % Sale 11% Mar. 29 15% Mar. 3
32,800 132,000 28% Sale 29 Sale 19% Saie 18% Mar. 29 29% Mar. 2
28,400 92,30 76% Sale 80% Sale 66 Sale 62% Mar. 31 80% Mar. 1
103,500 182%
103,200 258,200 122% Sale 127% Sale 127% Sale 123% Mar. 8 128% Mar. 11
31,600 62,10 22% Sale 31 oale 29% ~ale 25% Mar. 8 31 Mar. 1
1,600 5,300 47% Sale 54 Sale 53% Sale 52 Mar. 5 54% Mar. 1
1,100 ,500 40% 44 44% Sale 42% 45 41 Mar. 16 44% Mar. 1
18,700 56,900 33 Sale 30% Sale 30% Sale 30 Mar.3C 33% Mar. 7
900 3,600 51% Sale 51% 52% 52% Sale 51% Mar. 3 52% Mar. 7
1,500 6,900 70% Sale 72% 75% 74% 75 74% Mar. 25 76 Mar. 9
156,500 962,400 29% Sale 28 Sale 25% Sale 25 Mar. 24 28% Mar. 10
,500 15,500 99 Sale 98 Sale 94% Sale 94% Mar. 31 98% Mar. 10
65,500 109,600 88  £3ale 91% Sale 94% Sale 89% Mar. 3 97% Mar. 24
Ib 4l11»t lilHoriljutiiui of UIVICttiildh li> eftiai t» oi UUibrU OIHcu otuivfci <= but late ui «d8Oc ax
stock

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



General Quotations

OF
BONDS AND STOCKS

29

1. In the following thirty-six pages of tables quotations are given for all the more Important securities listed on any Stock Exchange lu the
United States; also for leading unlisted and Inactive securities.

Quotatlons from all Stock Exchanges are as near as
Exchange began with Jan. 2 1909 to quote all bond prices
mark to Indicate the fact except where there is a deviation from this rule.
to the price, he must pay accrued interest in addition to the price.
the price includes the interest, should there

3. The letter “/" preflxed to bond prices denotes that the
therefore the purchaser does not have to provide for it separat

‘and interest,”

be any.

y in making payment.

ossible for the closing dag of the month preceding the date of issue.
we have adopted the same method and no longer employ a designatin
The reader will understand, therefore, that unless the letter “/ " Is prefixe
This, however, does not apply to income bonds or bonds in default. In which cases

default, the price is always “flat,” and no designating mark is employed to indicate the fact.

Quotations for guaranteed stocks are “and dividend”

thus (cl) are per share.

All others are

that is,

the accrued dividend must be paid in addition to theJ)rlce
Eer cent except bank stock prices, which are quoted per share unless otherwise state

qluotatlon is a flat price—that is, that the accrued interest forms part of the
e As already stated in the case of income bonds an

As the New York Stock

rice, and
bonds Id

Stock prices marked

5. It should be borne in mind in the use of these tables that the guotations for many inactive and unlisted securities are merely nominal, but in
all cases the figures are obtained from sources which are conS|dered reliable.
6. he fo owmg abbreviations are often used, viz. for mortgage, “g” for gold “gu” for guaranteed, “end” for endorsed, “cons” for con-
solidated, “conv’. for convertible, “s f” for 5|nk|ng fund “1g” for land grant, "op' for optional.
7. The black-faced type in the Ietters showmg the interest period indicates the month when the bonds mature.
NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds.
Bonds. Bid. Ask Bonds Bid. Ask. Bonds Bid. Ask.
RAILROAD BONDS BayC&BC 1st M g 3s'89 J&D 65 67 Central of Georgia (Concluded)—

Adirond 1st 4%s '42 gu---—--- M&S 95 Bedford Beit 1st 55 1938 . . J&J 98 99 Ref & gen 5%s 1959 ser B.A 105%  105%

Aaron & Barb Belt g 45 1942.J&D 93 95 Beech Cr 1st 455; gu 1936 J&J 95% 96% Ref & gen 5s 1959 Ser C - A&O 102 102%

Ak Cant & Youngst 6s 1930--J&J 101% 102 2d guar gold 4s -- J&J 99% Eq tr 4%s 1928-1940 P (yr) M&S 64 80% 4.65%
Gen & ref 6s 1945 ser A-. A&0O 100% 101% Beech Crk Ext 3%s 51 - A&O 82 84 Eqtrda%s 1927-1940 Q(yr)M&N 64.80% 4 65%
Gen & ref 5%s 1945 ser B A&O 96% 97% Bellingham Bay & British Col— Eq tr 5s 1927-38 (year)__. J&D 64.85% 4.70%

Ala Gt South 1st 5s Dec '27.-J&J 100 100% 1st g 5s Dec 1 1932 &D 94 Chat Div gold 4s 1951 J&D 89 92
GeD M 5s Dec 1 1927 J&D 96 97% Belt RR & Stk Yds (Tn a p IIS)— Macon & Nor g 5s 1946 J&J 101% 104
1st cons g 5s 1943 ser A—J&D  102% 103 1st ref gold 4s 1939 90 92 Mid Ga & Atl 1st 55 1947.-J&J 98%@

Ala Mid 1stgu g 5s 1928—M&N  100% 101 Beit Ry of Chatt 5s 1945 .]&.J 100 _ Mobile Div % 5s 1946 J&J 102% 105

Alabama N Orl'T & P June— Belvidere Delaware— Oconee Div Ist g 5s 1945--J&D

A deb 5s g '40 red '10- M&N If 96 100 Ist g gu 3%s 1943 J&J 84% Ocean S S 1st 55 1943 J&J
" deb g 5s '40 red TO-M&N If 93 96 Ben & Rut! 4%s g M&N 99% Qerit, New Eng 4s 1961_— J&J 84% 85
“C" deb g 5s Nov 1 1940- A&O If 88 93 Big Sandy Ry 1st g 4s '44 -J&D 91% 92 Central of New Jersey—

Alabama Tennessee & Northern— Birm Term Ist g 4s 1957 gu _M&S 87 88 Gen M (now 1st) g 55 '87.-J&J 115 115%
Prior lien 6s 1948 90% 92 Bluff Point Land & Imp— See In d & Mi scell Eq tr 6s '28-'35 3/ J&J15 » 5% 4.85%
Gen income 6s Oct 1948- 31 35 Bolivia Ky 1st 5s 1927 J&J Eq tr 4%s 1927-1941 (yr) F&A 6 4.60 4.50%

Alabama & Vicksburg Ry— Boonville RR. Bridge— Central Ohio—
1st M g 5s 1974 series A.M &N 103 105 Istggusf 4s 1951- M&N _ Reorg 1st con g 4%s '30...M&S 99% 99%

Albany & Susq 3%s gold ..1946 Boonville St Louis & Southern— Central Pacific—

(conv before 1916) gu------ A&O 88% 1st M 5s 1951 F&A 75 80 1st ref 452 guar 1949 F&A 93

Al & West 4s g guar 1998.--A&0 85 Boston & Albany 5s Oct 63--J&J 107% 1st g guar 4s Oct 1 1954 _A&O 90% 91%

Alleg Val gen 4s 1942------—----- M&S 96 5s June 1942 J&D  104% M 3%s gu Aug 11929 J&D 98

Allentown Term 4s 1919 5s July 11938 J&J  103% Guar g 0 F&A 102% 102%
Ext at 6% to 1929-- - -J&J . 101 4%s July 1937 J&J 99% _ m European loan 4s_46--M&S

Amer Dock & Impt— See Ind & M iscell. 4s May 11933 gu N Y O.M&N 96% Cent RR & Bkg 55 1937___ M&N  100% 101%

Ann Arbor 1st g 4s 1955--- -- Q-J 80% 81 4s May 11934 gu N Y C M&N 96% Central Vermont Ry—

6% notes Mar 15 1930--M&S15 100% 101 % 4s May 1 1935 i;u N Y C-M&N 95% Ref M 5s 1930 guar M&S 97% 98%
Eq tr 6s 1927-35 (s- a)l: J&J 15 ft 5.25 5% 3%s Jan 1195 J&J 84% Eq tr 5s Apr 26 1932s-a__A&O 6 5.25 5%

Ark & Mem Ry Brge & Term— lief3%s 1952 gu N Y C__A&0 84 Ohar & Sav gen 7s 1936 J&J  118%
1st M 5s 1964 M&S 101 % Boston & Lowell 4%3 Feb '33 J&J y3 Chari & W Car 1st 5s 1946-.A&G 101 102%

Aroostook Nor 55 g 1947—A&0 90 Boston & Maine (new)— Chateaugay Ore & Iron Co—See | nd & M

Aroostook Va) 4%s 1929---P&A 95 97 4s-5s Sept 1941 97% Chattahoochee & G 5s '30 J&J

Asheville & Spartanb 4s-5s April 1947-. 93% ____ ChatR & South g 5s 1947 J&J
Col 1st g gu 4s 19%5— J&J - 4% s-5s April 1944 - - 97 98 Chattanooga Sta 4s 1957 gu__J&J 86%

Atch & East n Br—4s 1928--J&J 6s-5s June 1944- 101 Chesapeake & Ohio—

Atchison Topeka & Santa Fe— 6s-5s June 1945 -- 102 1st cons g 5s 1939 M&N  104%

Gen mtge gold 4s 1995— A&O 95% 96 7s-5s Jan. 1946-. - __ 101 General 4%s gold T992___ M&S 98% 98%

Adjustment 4s July 1 95--N ov 89% 89% 4%s-5s May 1943 97 Conv g 4%s 1930 op 1915 F&A 100 100%
étam ed M& 89% 90 4s-5s Mar. 1942-.7- 97 Gen fund & |mpt 55 1929--J&J 100% 101%

Conv g4sof09due 550pt J&D 88 88% 4s-5s Jan 1943 96% Eqtr 4%s 1927 M&N 6 4.60 4.40Ww

Conv g 4s of 1905 due '55-J&D *8 89% 4s-5s May 1940 - - y8 _ Eq tr 5s '27-'38 M&S15 6 4.70 460 &t

Conv g 4s of 1960 J&D 87% Boston & Maine (old)— Eq tr 5%s '27-'3 (y y)_.J&D 6 4.80 465%

Trans S L 1st g 45 1958--.J&J 92 92% 4%s Jan 1944 J&J 88 90 Eq tr 6s 1928-35 (yrly) J&J15 6 4.90 480V,

Cal-Ariz 1st&r 4%s '62 op M&S 98 4s Feb 1 1937 ~__ -F&A 86.% Eq 6%s 1927-'35 (ann)..J&D 6 4 80 4.65%
Series If 95% 100% 4s Aug 1942 F&A 83 85 Craig Valley 1st 5s g 1940-J&J 100%

E Okla D|v Tst g 4s 78-M& 09 % 99% 3s July 1950 -J&J 62 Potts Creek 4s 1946 J&J 87 %

Rocky Mt Div 45 1965———-J&J 88% 90% 6s Jan 1 1933 J&J  lu2%  103% R & A Div 1st con g 4s SQ-J&J 88%

Athens Terminal Ry— Eqmp 5%s 1927-1937(yr)F&A b 5.20 5% 2d con g 4s 198 85%
1st g 5 87 c&tr 6s 1927 38 (year)..J&D b 5.25 5% Warm Sp Val 1st 5s¢g 41. M&S 100%

Atlanta Birm & Atlantic— Bos & N Y A L 1st4sg'55- F&A 81% 83 Elevator Co g 4s gu 1938 A&O 88
Income 5s Nov 11930 ctfdep. f 57 59 Boston Rev B & L 4%s '27.-J&J West Poc Corp 1st 4 %s '45 F&A 02 95
Atl & Birm 1st g 5s 1934.-J&J Bridge'n & Saco R 1st 4s '28. J&D _ 80 Chesapeake & Ohio Northern—

Certificates of deposit------- / 55 57 2d 4s 1928 _ 70 1st M 5s 1945 guar A&O 102%

Atlanta & Charlotte Air Line— Brook & Mon 2d 5s 1938 J&D Chesterfield & Lane 1st 5s 55F&A 50
Ist M 4%s 1944 ser A J 98 Brun & W'est 1st 4s '38- &J 96% 97 Chic & Alton 1st 3%s 1950.-J&J f 64% 65%
1st M 5s 1944 ser B --- 104% Buffalo Creek 1st 5s 1941 . J&J 102 Certificates of deposit f 63%

Atl Knox & Nor 1st 5s '46— J&D H'5 1st ref 5s 1961 J&J 100% 101% RR refunding g 3s 1949 .A&0 f 73% 74"
Consol gold 4s 2002---------- M&S 87 Bluff Point Land & Tmpt— See In d & Mis Certificates of deposit—

Atlanta & St Andrews Bay— Buffalo Rochester & Plttsburgh— Stpd as to Apr 1926 int. f 72% 74
1st 6S. 1938----------- A&O 70 80 General 5s g 1937 M&S  102% Eqmp trust 6s Jan 15 '28-35

Atlantic City gu 4s 1951---- J&J 85% 90 Con g 4%s 1957 M&N 96% 97% yearly) --------mmoemeeeeeeo J&J156 5.40 5.15%
1st M gg%s 1929 M&N 101 101% Eq 6s ser K 1928-33 (s-a) F&A b 4.90 4.70% Chic & Alt Term 5s 1928 J&J

Atlantic oast Line Co of Conn— Equip 4s series G 1929___ A&O b 4.75 4.55% Chicago Burllngton & Qumcy—

Certs Indebt 5s irredeem.J&D / 101 Gen M 4s 58........ M&S 95%

Atlantic Coast Line RR— lst g 6s '08 ext to 1928- -.J&J N 1st & ref. 4%3 Ser B 1977 F&A 97% 97%
1st cons 4s July 11952— M&S 96% %(53 ‘08 ext to 1928 J&J _ _ lst & ref g 5s 1971 «er A. .F&A lub 106%
Coltrg4sOctl 1952 op-M&N 92% 93 Buff Susquehanna RR™Corp— tr 6s Jan 15 '28-'35-.J&J15 6 5% 4.90%
Conv deb 4s 1939 op 1916M&N 91% 92 1st 4s Dec 30 1963-. .. &J 75% 76% Illlnuls Div 3% s’ 49 op '29 J&J 88% 88%
Gen unif ser A 4%s 1964 .J&D 98% 99 Burl Cedar Rapids & North— 4s July 1 1949 95% 96%
7% notes May 15 1930 M&N 15 103%  J03% Con 1st & coll tr 5s g '34. A&O 101 Nebraska Ext 4s &N 99% 00
Eq 6%s Feb 1936 (year).F&A 6 4.70 4 62% Butte Anaconda & Pac 5s'44-F&A 96 97 Chic & East 111 (new co)—

Eq 6s 1928 1935 (yr) --J&J 15 5% 4.85% California N W 5s 1928 gu-.A&O Gen M 5s May 1951 M&N 82% 82%

Atlantic Coast Line'of S C— Cam & Clear— 1st 5s g 1941- J&J 102 Chicago & Eastern Illinois—

Gen 1st g 4s July 1948-—-J&J 94% Gen M g 4s 1955 F& 91 1st consol 6s gold 1934 A&O n 105%
Atl & Danvnle 1st 4s 1948-—J&J 79% 79% Cambria & Ind— 1st 55 '36- M&N 101 Ch & Erie 5s 1st g 1982 M&N 107% 108
JJ&J 72% 73% Gen mtge 6s 1944 F&A  102% Income 5s Oct 1982

Atl &%ad 1st gu g 45 49-——A&0 83% 83% Eq tr 5%s 1927-38 (year).M&N 5.10 4.90% Chic Grt West 1st 4s 1959..M&S 71% 72"

Aug Term 1stgu g 6s '47 A&<' 108 Canada Atl 1st 4s 1955 J&J 80 82 Chicago Indiana & Southern Ry

Aus & Nor 1st 5s g 1941 1&) 102% 104" Canada South 5s 1962 ser A.A&O 106% 106% Con mtge g 4s 1956 guar. .J&J 93% 94%

Balt Ches&Atl 1st § 5s '34 _-M &S 39 Canadian National Rallways— Chlcago Indianap & Louisville—

Balt & Cumb Val RR 6s '29--J&J 100% 4%s Sept 15 1954 -.M&S1 97% 97% Ref. M g 6s 1947 series A..J&J  115%
Ex 1st M 6s July 1931 J&J 101 4% guar gold notes 1927-—J&J 99% Ref M g 5s 1947 series B..J&J 100% 103%

Balt& Harrisgss 1936------- M& 5-year 4%s Feb 15 1930.F&A15 99% 99% Ref M ¢ 4s 1947 series C-..1&J 90%
1st M West Ext g 5s'38-_ M&N Canadian Northern— 1st & gen 5s 1966 M&N 101

Baltimore & Ohio 1st con deb 4s 1930 gu-.J&D30 96% 97% 1st & gen 6s May'66 ser B.J&J 106% 107%

1st M 4s g July 1 1948—A&0 96 96% S F deb 7s 1940 J&D 116 116%  Equip tr 6s '28 '35 (yr)..J&J15 6 5.30 5.i0%
1st M 55.? 11948--------A&0O  107% 107% S F deb 6%s 1946 J&J  118% 119 Monon Coal gu 5s '36 opt-J&D 55 60
Conv 4%s l 33 red M&S 98% 99 10-yr g 4%s Feb 1535 --F&A 98% 99 Chic & | C Ry 1st 5s 1936 J&J
Ref & gen 5s 1995 series A.J&D 102% 102% Canadian N W 4%s Oct 22 1943._ 94% 95% Chlcago Lake Shore & Eastern—

Rof & gen 6s 1995 series C_J&D 109% 109% Canadian Pacific— 1st M 4%s 1969 opt 1919-J&D 96%
Ref & gen 5s 2000 ser D_M&S 102% 102%  Cons deben 4s perpetual.-J&J 84% 85% Chlr Memp & Gulf 55 1940.-J&3J 96 97%
10 -yr 6s July 1929------—---"-—- J 102% 102%  20-yr col tr 4%s 1946 M&S 97 97% Chic Milw St Paul & Pacific—

Eq'tr 4Hs :{927 40 (yD M&N 465 4.60% Eq tr 4%s 1927-1928"  J&J 4.70 4.50% 50-yr 5s 1975 when if & as issued 93 93%
Eq tr 5s 1927-37 (yr F&A 4.70 4.62% Eq tr 4 %s 1927-1938 5-a..J&D 4.75 4.65% Adj inc 5s when if & as issued.. 55 55%
Eq tr 5s 1928 38 r 470 4.62% Eq tr 6s Apr 26 '27-'32(s a)A&O 480 4.70% Calc Milw & Puget Sound—

Eq tr 6s '28- (ér -—-J&J 15 5.05 4.90% Garb & Shaw 1stg4s '32 M&S 95% 97% 1st M g 4s 1949 guar_.J&J-Q-J/ 60% 61
Pittsb Lake Ene Caro Cent 1st g gu 4s '49 J&J 84% Certificates o deposn /| 60% 61

Refund gold 4s 1941--M&N 95% 96  Caro Clinch & Ohio 55 1938.-J&J lu3% 103% Chicago Milwaukee & St Pau
8 W Div 1st 55 1950.. 103 103% 1st cons 6s 1952 Ser A--J&D15 108 108% Gen g 4s A May 1 1989.. J&J 85% 86%
Toledo & Cin Div 45 19 84% 85 Equip 5s 1928-1937 s-a..A&O 4.80 4.70v, Gen & ref 4%s Jan 2014..A&0 / 61% 62%

Bangor & Aroostook— Eq 5s 1927-1933 s-a J&D 4.80 4.70% Certificates of deposit /I 61% 62%
1st M 5s g Jan 1 1943-—-- J&J 101 103 Eq tr 6s 1928-'35 (yrly)_J&J15 510 4.9~ Conv 5s Jan 2014 ser B.F&A | 60% 61%
Cons refund g 4s 1951---- J&J 82% 85% Cart & Adir 1st 4s 1981 J&D 91% 92% Certificates of deposit / 60)4 61
Medford Ext 5s 1937 M&N 97% 99 Catawissa cons ]{; 4s 1948 A&O 94 1st sec 6s 1934 103% 104%
Piscat Div g 5s Jan 1943--A&0 96 98 Cent Ark & Ea Ist5s'400p ... J&J 96 97" Gen g3%s B May 11989..J&J 75% 77
StJohns Riv Ext gu 55 '39-F&A 96 98 Cent Br Un Pac 1st g 4s'48 J&D 84% 85% Gen 4%s May '89 series C.J&J 96 96%
Van Bur Ext 5s g Jan '43-A&0 96 98 Central of Georgia— Deb gold 4s 11934_ J&J /| 61
Washburn Ext 1st 5s '39--F&A 96 98 1st M g 5s Nov 1 1945 F&A 105% Certificates of deposit /| 61

Bat C & S 1st gu g 3s'89--—- J&D 65% 67 Cons gold 5s 1945~ M&N  104% 104%  Conv deb 4%s '32 opt '2Z.J&D f 61% 62

10-yr 6% sec gold bds 1929 J&D  102% 102% Certificates of deposit, / 61 61%

b Basis.

/ This price includes accrued interest,

k Last sale. 1In London,

m Dollars per 500 francs or £20.

n Nominal,

s Sale price.
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NOTICE.—AIll bond prices are

Bonds Bid. Ask.
Chicago Milw & St P (Concluded
Cold bonds 4s 1925 opt'22.J& f 61 61%
Certificates of deposit 61 61%

m European loan 4s 1946- -IVIEZS

Equip tr 6s 1928-35 (yr).J&J15 6 5.40 5.10%

Equiptr5s’27-'40 serB(yr) F&A b 5.05 4.90%
Chicago & North Wester!

Gen M 3%s g 1987-.. -M&N 82%

Gen M gold 4s 1987 - M&N 93% 94%

Stmpd non-pay Fed Inc tax 93M

Gen M 5s '87 stpd inc tax.M&N  106% 106 M

Gen M 4%s '87 stpd |nctaxM &N 107%

Sinking fund deb 5s 1933-M&N  101% 103

Sinking fund 6s 1929 A&O 103 M  103\s

Coll tr s f 55 1929 &0 100% 101 \s

10-year 7s June 1 1930 J&D 106%  106%

15-year 6Ms Mar 1936___M&S 112% 112%

1st'& ref 5s May 2037___J&D 106 107%

1st & ref 4%s May 2037..J&D 97 % 97%

Eq tr55'27-'35ser M (yr)-J&D b 4.75 4 65%

Eq tr 6s Jan 15 '28-'38 -J&J15 b 505 4,90%

Eq 6 Ms 1928-36 ser J (yr) M&S b 4.90 4.75%

Eq 6%s 1928-36 K (yr) A&O0 b 490 4.75%
Chicago Peoria & St. Louis—

Prior lien gold 4Hs 1930--M&S / 25

Certificates of deposit /25
Chicago Rock Isl & Pac Rallway—

General gold 4s 1988 - J&J 89% 90%

Ref g 4s 1934 opt to 1911 A&O 94M 95

5% notes 1929 J&J 100% 101

5% notes 1929 M&S 100M 101%

4%s notes 1928 - ------ 99%  100Ps

Eq tr 6s Jan 15 1928-'35 J&Jls b 51 5%

Eq tr 5s 1927-'38 (s-a) J&D b 4.75 4.65%

Eq tr 5s Oct '27-'34 (s-a)-A&O b 4.75 4 65%

Eq 4%s 1927 (s-a) J&J b 4.60 4.41%
Chicago St Louis & —

Con g 5s June 15 '51 J&D 15 104% 1073/

Cong3Ms June 15’51  J&D15 79%

Mem Div_1st 4s 1951 J&D 89 M 90\
Chic StL &Pits 1st5sg’'32_-A&0 102% —
Chic St Paul Minn & Omaha—

Cons 6s June 1 1930- -.J&D 103 %

Cons 6s red to 314s 1930--J&D 95 95 %

Deb gold 5s Mar 1 1930--M&S 99% 99 %

Stamped__ 99%

Eq 6s 1928-35 (ann)____J&JI5 b 5.20 5%

Ev tr 7s 1928-31 Series B. J&J b 5.20 5%
Chic Terre Haute & Southeast—

1st & ref g 5s Dec 1'60 opt J&D 97 % 97%

Income mtge Dec 1 1960 93 M 93 %
Chic Un Stat 1st 4Ms 1963 J&J 98 M 98%

1st M 5s 1963 series B --J&J  104%  105%

1st M 6Ms serles C 1963--J&J 117M 118

Guar gold 5s 1944 -J&D 103% 103%
Chicago & Western Inalana—

Gen goid 6s Dee 11932 Q-M 105%

Consol gold guar 4s 1952-- J&J 88 88%

1st & ref 5Ms 1962 A M&S 104% 105
Choctaw Oklahoma & Gulf—

Consol gold 55 1952___ _ M&N  103%

Choc & Memph 5s 1949 J&J 102 104
Cincinnati Hamilton & Dayton—

General 5s gold 1942 J&D 99%  100%

2d mtdge gold 4%s 1937_- -J&J 97 %
Cine Ind & St L Sh Line Ry—

1st gold guar 4s 1953 - A&O
CISL &C 1st4sg Aug '36 Q-F 96 %

Cln Ind & West 1st 55 1965-M &N 96 % 97%
Cin Leb & Nor 4s 1942 M&N 92%

Cine & Musk Yal 4s 1948__ F&A

Cin N O & Tex Pac Ry—

Eq tr 5s 1928 38 (yr). .A&0 b 4.80 4.62%
cincin North 1st g 4s 1951--J&J 90
Cin San & Olevcon g5s'28.- J&J 100% —
Clearfield Bitum Coal— See Ind & Misc
Clear & M 1st 5s gg(_gu 1943 ..J&J 100
Cleveland Akron Columbus—

1st cons guar g 4s 1940__ F&A 93

Unguaranteed
Olev Cine Chic & St Louis—_

General 4s gold 1993 J&D 91%

Gen M b5s ser B 1993 _ J&D 111 113

Deb gold 4Ms 1931......... J&J 99 %

Ref & Imp 6s 1929 ser A.-J&J 102% 103

Ref & imp M 6s '41 ser C..J&J 105% 107

Ref & imp M 5s '63 ser D.-J&J 104M  104%

Equip tr 5s 1927-'29 (yr)--J&J b 4.80 4.55%

Equip tr 6s 1927 (yr) - - J&D 6 4 60 4.40%

Cairo' Div 1st g 45 1939-~ J&J 94

CW &M Div st 4s g '91 J&J 87 M

StL Div 1stcol tr g 4590 M&N 88%

Spr & Col Div 4s 1stg '40-M &S 96

White W V_Div 1st 4s '40 J&J 92%

Clev Colum Cin & Indianap—-

Gen cons gold 6s 1934- - J&J 109% 109%
Cleveland Lorain & Whee I|n%

Cons now 1st 5s 1933- 102 %

tamped subeject to call -- -

Gen M J&D 100%

Con refg 4%s 1930 red J&J 99%

Cleve & Mah Val g 5s '38- J&J 100%
Clev & Marietta 4Ms'35 -M&N 98 % 99%
Cleveland & Pittsburgh—
Ser A 4%s gen gtd 1942-_ J&J 101 102%
Ser B 4%s gen gtd '42___ A&O 100% 102X
Int red to 3SM% - 88 % —

Ser C 3Ms gen gtd"* 48 —--M&N 87 %

Ser D 3MSgengtd '50 F&A 86
Cleve Short L'4MsS '61- - 102 %
Cleveland Terminal & Vallek//I

1st 4s 3old guar_1995 &N 87 89
Cleveland Union Terminals—

I1sts f 5%s 1972 series A. A&O 109% 110

1st M sf 551973 serB  __A&O0 104% 105
Coal Riv Ry 1st4s gu '45 -J&D 90
Colo & Sou 1st g 4s 1929-- -F&A 99 99 %

Ref M g4Ks May 1'35--M&N 97 % 98

Eq tr 6s 1928-35 (year) -J&J 15b 5.20 5%
Col & H V ext 4s 1948 A&O 92 %

Col & Tol 1st g 4s 1955 F&A 90 %
Conn & Pass 1st g 4s 19437A&0 *6%
Conn River gold 4s 1943 M&S 83
Connecting Ry (Phila)—

1st M gu 4s Mar 15 '51.M&S15 92% 94
Connellsv & Monongahela Ry—

1st s f gold 4s 1930 opt- .M &S 97 99
Cuba Northern 6s 1966 stpd.J&J 102M 102%
Cuba RR 1st g 5s 1952 J&J 95% 95%

1st 1& ref g 7Ms '36 ser A.J&D 109 109%

1st 1 & ref 6s 1936 ser B .J&D 100 100%

Imp & equip 5s 1960 M&N 87% 88 M
Dal & Waco 1st gu 5s '40- -M&N 98
Danb & Norwalk 4s 1955 J&D - —

&Basis. /This price includes accrued int.
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RAILROAD BONDS

“and interest” except where marked “f” and income and defaulted bonds.

Bonds. Bid.
Dayton & Michigan 1st 5s 1911

Extat4%% to '31 op'17 -.J&J 985/
Dayton Union 4s 1949 J&J 91M
Del & Bound Br 3Ms 55 -F&A 85
Delaware & Hudson—

Conv 5s 1935 A&O  128M

1st & ref gold 4s 1943 -M&N 94

7% sec g bonds 1930 J&D 107

Uvyr g 5Ms May 1 '37  M&N 104

Eo 6s Jan 15 '28-'35(yr)J&T15b 5%

Bluff Point Land & Impt —See Ind &

Chataug Ore & Iron—See Ind & Misc
D Riv RR & B gu g 4s '36- _F&A 96
Del R Terpmg5s'42- - ™M&N 101

Ex p mon s 1942-- J&J 101
Denison & Pac _Sub 1930. M&S 97
Denver & Rio Grande Western—

Gen income 5s Aug'55 M&N f 78M
Denver & Rio Grande—=

1stcon g 4s 1936 - J&J 92 M

1st con g 4Ms 1936 J&J 95 %

Improve't gold 5s 1928__J&D 99%
Denver & Salt Lake—

1st 5s '43 ctfs dep ass't pd-M &N 80
Des M & Ft. D 1st 4s '35 J&J f 35

Certificates of deposit - f 34
Des Plaines Val 4 Ms 1947 - M&S 96 M
Det & Mack pr 14s 1995 - J&D 70M

Mort age giwld 4s 1985 --J&D KD
Det R n 4Ms '61 gu. -M&N 99
Detroit & Toledo Shore Line—

1st gold guar 4s 1953 J&J 88
Dul & Ir Range 1st 55 1937-A&0 102M
Duluth Missabe & Northern—

Gen g s f5sJan 11941- J&J 104
Duluth™ South Shore & Atlantic

1st gold 5s 1937- J&J 83
Dul Union Vep 5s 1930 TA&O
Dutchess Co RR 4Ms 1940--J&D 86
Eastern Ry of Minnesota—

Nor Div 1st g 4s 1848 - -A&O 93 %
E T Va & Ga—Divgb5s'30-.J&J 101

Consol 1st g 5s 1956 M&N 106
Elgin Jol & East 5s 1941 . M&N 103M
Elmira & Williamsport—

1st 6s 1910 ext at 4% 1950 J&J 90

Income 5s 2862 A&O 99
El Paso & S W RR—

1st & ref 55 1965.................. A&O 105

rie—

7s 1stcons 1920 ext to '30-M&S  106)4

Prior lien gold 4 96 J&J 83%

Gen lien gold 4s 1996 J&J 7%

Conv gold 4s 1953 ser A .A&O 82M

Series B 1953 --A&O 82M
Series D 1953 A&O 96%

6% notes Mar 11930 .M&S 100

Eq tr 6s 1928-35 (g/ear) -J&J 15 b 515

Eq 6s ser FF '27-'28 (s- a) -M&N b 4.85

Penn coll g 4s Feb 1 1951 —-F&A 98%
Erie & Jersey s f 6s 1955- J&J 112%
Erie & Pittsburgh—

Gengug 3Ms ser B '40 J&J 885/

Series C 194 -- J&J 89
Est RR of France—

External s f 7s 1954- - M&N 99 M
Eur & N A gold 1933 -J&J 93 M
Fitchburg 5s Jan 1 1934 -J&J 95

4Ms Jan 1933 - .. J&J 93
Florida Central & Peninstia—

1st 1g ext 5s gold 1930 J&J 100 %

1st cons 5s gold 1943- == J&J 101%
Florida East Coast 4Ms '59 J&D 98 %

I1st & ref 55 1974 --- M&S 95M
Fla So 1st g gu 4s '45 . ~J&J 92
Florida West Sh 5s 19347 — J&J 97
Fonda Johnstown & Gloversv—

1st cons refgdg 4Ms 1947-_J&J 86

Gen ref'g gol 4s 1950-- “J&J 65

Registered

1st cons ref 4Ms 52 opt  M&N BZM™M
Fort Dodge Des Moines & Sou—

1st 5s 1938 J&D 54
Ft Smith & West Ist g 4s 54. A&0O 15
Fort St Un Dept Det 4Ms'41-J&J 94%
Ft Worth & D C 6s 1921—

Ext at 5M% to 1961-- ..J&D 1065/
Ft Worth & Rio Gr 4s 1928-J&J  9s
Frem Elk & Mo _V 6s '33 -A&O  107%
Galveston Harrisb & San"An—

Mex &P Div 1st5s '31 _-M&N 100%

2d M 5s 1921 gu J&J 100M
Galv Houston & Henderson—

1st M 55 1933.....c. civieiiinn A&O 98%
Galveston Term 6s 1938__ M&S 103
Genesee River 6s 1957 J&J 112%
Gen & Wyo 1st g 5s 1929--A&0 99
Ga & Ala 5s Oct 1945- . J&J 99M
Ga & Ala Term 1st g 55'48. J&D 98
Ga Caro & N 1st5sg 1929 J&J 100%
Ga & Fla 1st g 55 956 -M&N / 25
Ga Mid lst?( 1946- -— A&O 73%
Ga RR & Bkg ref 6s 1951 A&O 112

4s Jan 1 194 88
Ga Sou & Fla 1st g 5s 1945- J&J 1015/

Deb 5s 1952- A&O 94

Eq tr 4Ms 1927-1939 s-a.M&N b 4.80
Goshen & Deck 1st 6s 1928- J&J 100M
Gouv & Osw 1st 5s g 1942- -J&D 1005/
Gr R & Ind ext 4%s '41 -J&J 97%

2d 4s 1936 A&O 93%
Grand Riv Valley 4s 1959 M&S
Grand Trunk Pacific—

1st M 3s 1962 70

1st 4s Feb 25 ™39 Alg M&N 90%

1st 4s Feb 15 '42 Alg gu M&N 89

Gen 4s 1962 Can Gov guar.J&J 87

Prairie Section 4s 1955 .. A&O 78%

Mountain Sec 4s 1955- A&O 78%

Lake Sup Div 4s 1955-= A&O 80
Grand Trunk Ry of Canada—

Sink fund g deb 7s 1940___A&O 1155/

Deb g 6s Sept 1 1936___M&S 108%
Grand Trunk West 4s £ 1950-J&J 76%

1st g gu 4s $ July 1 1950.-J&J 86%
Grays Pt Term g 5s 1947 -J&D 98%
Great Northern—

Gen M 7s 1936 series A J&J 114

1st & ref% 4%s '61 opt '41.J&J 99%

Gen M 5%s 1952 ser B___J&J HOM

Gen M 5s 1973 series O J&J 104

Genl 4%s 1976 ser D J&J 96 M

Eq tr 4Ms 1927-1939 M&S b 4.7C

Eq tr 4Ms 1928-1940 D (yr)J&J b 4.70

k Last sale. 1In London,

[Vor. 124

Ask. Bonds. Bid. Ask.

Great Northern (Concluded)—
995/  Eq tr 5s 1927-1938 (yr)..M&S b 4.70 4.60%
Eq tr 6s Jan 15°'28-'35 J&J 15b 5.05 4.95%
Western Fruit Express
Eq 5sJ'ne 15'27-'39 J&D b 4.90 4.70%
129% C}\ltl’ 4%s 1927-1 J&D b 4.90 4.70%

95 Great Northern Ry of Canada—

1075/ Cons 4s 1934 opt to 1914- -A&O 92% 93%
1045/ Greenb Ry 1stggu 4s '40 M&N 93%

4.90% Green Ba &West debtcertfsA.. f 85% 90
Miscel. Deb ctfs - /22 23
el. Guantanamo & Western—

Gen & ref 6s 1948 .F&A 71 74
Gulf Mobile & Northern—
P 1st 5%s 1950 ser B A&O 106%
1st 5s 1950 Series C A&O 100% 101%
Gulf & Ship Island RR—
78% 1stref & term g 5s Feb '52-J&J 107 110
Gulf Terminal of Mobile—

92% Ist mtge g 4s 1957 g u J&J 85 87
955/ Harl R & Portehls 19547 M&N 89% 89%
100 Hereford Ry goid 4s 1930--M&N 93%

Hocking Valley Ry—

84 1st cons gold 4Ms 1999 _ J&J 99% 101%
45 Eq tr 5s 1928 1938 (ann)-A&O b 4.75 4.65%
35 Eq tr 5s 1927 1939 yr)..-J&J b 475 4.65%

Eq tr 6s ' e/ J&J 15 b 5.05 4.90%

73% Holldaysburg Bed ord & Cumb

68 1st M g 4s 1951 guar T&J 92%

99% Housatonic con 5s T 9 377 M&N 09

Houston Belt & Term 5s '37 .J&J 100%
__ Houston East & West Texas—
102% 1st 5s g May 11933 — .M&N 100%
I1st gu g 55 Mar 1933-- M&N  100%
___  Houston & Texas Central —
1st lien g 5s 1937- - T& 101%
83% Waco & N W Div 6s '30__ M&N 101 %
Hudson & Manhattan—
- 1st gold 5s 1957 opt F&A 99% 99%
Adjinc up to 5% Feéb 57.A&0 89 89%
94 1st M 4Ms 1957 conv F&A 89
__ Huntingdon & Broad Top—
1st M ext 6s Mar 31 '40 A.A&O J—
104 5/ 2d M ext 6s 1940 ser B. .F&A JE—
3d M consol 5s Mar 31 '40-A&0 35 40
91 |Hutch & So 1st g 5s 1928 J&J 100
99M Illinois Central— lst g 4s 51 J&J 94%
1st gold 3Ms 1951 --------m- &J 87%
105% Main L ext 1st g 3Ms '51- A&O 87%
1st M £3s 195 M&S ,, 75%
1065/ 1st M £4s 1951 A& f 89 94

83% Tr bonds £ 3%S 1950 --- J&J If 72 77

78 Coll trust old 4s 1952 A&O 92 93

825/ Col tr L & T g4s'53-M&N 88% 90

82% Refmtge Ss 1955-----mm M&N 108% 110

96% Ref s 1955 opt 1918--M&N 96% 96%
100% Pur lines 1st %s 1952--J&J 86% 88%

5% Jt 1st ref M C&CSL &

4.65% N O) 5s 1963 ser A J&D 104% 105%

98% Ser B (£100 & £200) '63.J&D 1103 108
113% Gold 5%s Jan 1934 J&J 103 103%

Gold 6Ms July 1 1936---J&J 112% 112%
40-year 4%s Aug 1 1966--F&A 98% 98%
Eqtr 4%s 1927-1939 K..F&A b 460 4.55%
Eq tr 4%s 1927-1940 L .A&O b 465 4.55%
99% Eq tr 4%s 1927-41 Ser N-A&O b 4.65 4.55%
95 Eq 5s 1927 M&N b 460 4.40%
Eq tr 5s 1928-38 ser J.-.M &N b 4.65 4.60%
Eq tr 6s '28 '35 ( ar) -J&J 15b 5% 4.85%
Equip6 Ms 1928 934 (yr)_F&A b 4.70 4.62%
100% Equip 7s 1927-1935 A&O b 470 4.65%

1015/ Cairo Bridge 4s g 1950— J&D 93%

98% Litch Div 1st/q 3s 1951---3J&J 76% 78%

96 Louisv Div 3%s g 1953— J&J 83% 84%

93 Omaha Div 1st3sg 1951--F&A 75%

99 St Louis Div 3%5% 1951--J&J 85% 87

St Louis Div 3s g 1951------ J&J 78%

89 Sp'fieid Div ext 3Ms 51--J& 86%

Western lines g 4s 1951— F&A 91%

65 Id BIm & W ext 4s 1940 A&O 93%

64 Indiana Harbor & Belt RR—-

88 90

56 98% 100
25 Ind Hl & Ta 1st g 4s 1950___ J&J 94

Indlanapolls Union—-
Gen & refg 55 1965 ser A..J&J 102% 103%
Seri --- 102% 103%
Indlanap & Lo Ist 4s 56— J&J 87
tnterboro-Met ISee Street & E
Inter Rap Tran/ Ry Securities
101 Cnternat-Great North Ry—
1005/ 1st M g 6s 1952 series A— J&J 107 107%
Adj M 6sJuly 1952 ser A.April f 87% 88
J 100 Stamped 86% 87%
1st M 5s 19m3 100% 100%
113 Eq tr 4%s 1928-42 (yr),A&0 64.50 t 04.60%
Internat Rvs Central America)—

99 5/ 1st M 5s 1972 opt -- -- 75% 76%
100 1st col tr 6% notes 1941- M&N 93 93%
100% 6% notes 1936----

30 Ist L & ref 6 Ms 1947- 92 92%

lowa Cent 1st gf 5s 1938-—-J&D / 49% 57

113% Certificates of deposit. _ .. 49% 50

920 1st & ref g 4s 1951-- M&S /1 17% 17%

la Minn & N"W 1st 3Ms’35.  J&J 91% 93
96 acksonv Ter 1st 5s gu '39. J&J 101
4.707. Ref & ext 6s 1967 110
Jamestown Frank & C earfleldf
1st % % ------------- 93% 94%
Jeff RR 5s exta 5% 1929 A&O 100% 101%
94 foplin Union Statio
1st g 4%s 1940 guar op.-M&N 96% 98
K A & Gr R 1st 55 1938 J&J 102% 105%

71 Kal & W Pig'ng 4s'40--- - J&J 105

91% Kanawha Br & Ter 5° '48— A&O 99

91 Kana & Mich 1st 4s 1990 A&O 86% 87

*75/ 2d mtge gold 5s 1927 - J&J 100 100%

79% Eq tr 6s 1928-35 (yr) ..J&J15 65.20% 5%

79% Kanawha & W Va 5s 1955 ..J&J 97%

81 KC Excelsmr Spgs & N w—

1st 4s 1928 &J 97 99

116 Kan Clty Ft Scotft & Mempﬁlsf
108% Ref g 4s 1936 guar------------ &0 92% 93

78% Cons 6s 1928 M&N 101% 101%

87% Current Riv Ist 55 1927-.A&0 99%

K C Mem & Bir 4s 1934 M&S 94%
Income 5s Mar 1934 Sept 1 f 96

114% Assented M&S 99%  100%
100 Kan City & Mem Ry & B—

1105/ 1st 5s gold 1929 A&O 100 100%
104% Kansas City Mexico & Orient—«

96% lav gold 4s 1951 (undep). F&A
4.60% 6% notes 1916 certifs— &0 t ---

4.60% Kan City Sou— 1stg 3s 1950-, A&O 74% 74%

Ref & impt 55 Apr 1 1950.-J&J 99% 100

Eq tr 6s 1928-35 (year)..J&J15 6 530 5.10%

Eq tr 5%s 1927-38 (year) .M &S 65.10% 4.85%
n Nominal, s Sale price.

m Dollar per 500 francs as £20.



Apr., 1927]
NOTICE.—AH bond prices are
Bonds. Bid. Ask
Kansas City Terminal Ry—1
1st g 4s 1960 opt 1930 J&J 89k 89k
Kan O & Pac 1st4sg '9 0 F&A | ...
Kan Okla & Gulf 1st 6s 1976.J&J 96k 97k
Inc 6s series B Jan 194 Jan / 14
Kentucky Cent 4s g 1987 J&J 88k 920
Kentucky & Indiana Term RR
1st M 4ks 1961 (sterling).J&J 85k 87
Stamped 90k 91k
93k
Keok & D es M 1Ist5s 1923. A&C
85k
Stamped 2% loan
L E & Det Riv 4ks '32 F&A 98 98k
Lake Erie & West 1st 55 '37. J& 102k 102k
2d gold 5s July 1 1941 J&J 101k 101k
Lake Shore & Mich South—
CongrefSks 1997.. J&D 83k
Deb gold 4s 1928 - M&S 99k 99 k
Gold 4s 1931 ‘M&N 98k 98K
Lehigh & New England—
1st M gold 5s 1945 J&J 104
Gen mtge gold o s 1954 . ~J&J 103k 104k
Equip trust 4ks|927 1931Var b 5% 4.80%
Lehlgh Valley Harbor Term Ry—
t mtge 5s 1954 F&A 105k
Lehlgh Valley—
1st 6s ext gold 4s 1948 J&D 95 k
Con M 6sannregirred___J&D 127k
Con M 4ks ann irred .T&D 99
Gen cons gold 4s 2003 M&N 89 90
Gen con gold 4ks 2003."M &N 99 k 99 k
Gen con gold 5s 2003 M&N = 105k
Lehigh Valiey Coal—See Ind & M isc
Lehigh Valley Ry of New York
1st 4ks gold 1940 Lo J&J 99k 99 k
Lehigh Vail Term 5s 1941 A&O 103 104
Lehigh & Lake Erie—
1st 4ks 1957 guar 96
Lehigh & N Y 1st 4s 1945, M&S 90 92
Lehigh & Wilkes-B Coal— See Ind & Misc
Lex & East 1st 55 1965. .. A&o 111k
Litchfield & Mad 1st 5s '34.M&N 98 99
Little Miami guar 4s 1962 .M &N 90 91k
Little Rock & Hot Spr West Rv—
1st %old 4s 1939 guar ... J&J 87k 90
Long Dock 6scon g 1935 . A&O 108k 110
Long Island— Unified g 4s'49M&S 89k
Refundin g u 4s 1949. M&S 89k 89 k
1st cons uly 11931 .Q-J 100k
1st cons g 45 July 11931 ..Q-J 96 k
Gen mtgeggold 4s 1938. J&D 93 93k
4s gold 193 .. J&D 94
Debenture gold 5s 1934 J&D 100k 100k
Debenture gold 5s 1937 .M&N 98k 99
Equip tr 55 1928-39 LA&O0 6 510 4.90%
Eqult tr 6s 1927-32 .F&A b 5.25 5%
Montauk Ext 5s 1945.. .J&J 98k
North Shore Branch—
Ist cons 55 g Oct 11932 O-J 100k
LI City & Fcon 55 1937...M&N 100
Louisiana & Arkansas Ry—
1st s f gold 5s 1927 M&S 100 100k
Louisiana & North Western—
1st M gold 5s 1935 A& 75 78
Louisville Henderson & St Louis—
1st mtge gold 5s 1946 J&J 102
Louisville & Jeffersonville Bridge
Guaranteed gold 4s 1945.-M&S 90k 90 k
Louisville & Nashville—
50-year gold 5s 1937. .. 106 k
Unified gold 4s 1940 ..J&J 98 98 k
Coll trust gold 5s 1931. .M&N 101k 102
7% g notes May 15’30 M&N15 04 104k
1st & ref 5ks 2003 ser A A&O 108k 09
1st & ref 5s 2003 ser B A&O 106k 105k
1st & ref 4ks 2003 series C A&O 101k 01k
Eq tr 4ks 1927-37 (year) .J&D b 4 65 4.55%
qunp 6ks 1928-36 (year).M&S b 4.70 4 62%
tr 6s '28-'35 Syrf J&Jls b 5% 4.88%
At K & Cin Div 96 96 v
Lou C & Lex 4ks g 1931- M&N 100k 101
N O Mob 1stgold 6s 1930. J&J 103k 104
2d gold 6s 1930 J&J 103k 104k
Pad & Mem Div 1st4s 46 F&A 95k
SE & St L Div 6s 1971 M&S
2d mtee 3s 1980. .M&S 67 k 68 k
Mob & Mont 4ks 1945 ‘M &S 100k
Southern Ry joint Monon coll
old 4s, 1952 J 88k 89
L &N Term 1st g4s 52 gu J&D 87k
Macon Dub & Sav 5s 1947..J&J 86 87
Macon Terminal 5s 1965. . J&J 101k 103
Mahon C RR 1st 5s. 1934. .J&J 103k
Maine Central—
1st & ref 4ks 1935 J&D 95k 96k
1st & ref 5s"t)ec 1935 J&D 98k 99 k
1st & ref 6s Dec 1935 J&D 104 104k
Manila RR Sou Lines 4s'39 M&N 68k 69
4s 1939 ext to 1959
Philippine Govt % M&N 77k 80
Sinking fund g 7s 1 37. "M&N 108 109 k
Manitoba S W Col 5s 1934 J&D 100 100k
Manitoba SE 1st4s £'29 F&A 92
ManltowGB&NW 3 ks'4T__ J&J 87k
Md Del & Va 5s 1955 gu. F&A f -
Maryland & Pa 1st 4s '51.M&S 80 85
Mason City & F
1st M_gold 4s 1955 .. _J&D r so
Memphis Union Station Co—
1st g gu 55 Nov 1 '59. M&N 101
Meridian Term 4s '55 guar.M&N 87 87k
Mexican Internatlonal—
Prior lien 4ks 194 M&S /
1st con gold 4s 1977 M&S /
Sept. 1 1914 coup on /
Sept 1 1914 coupon off. /
Mexica’n North 1st 6s 1930 J&D /
Michigan Central—
5scoup 31 D & B C div_M&S 101k
Deb gold 4s 1929 T A&O 99 99k
Equip 5s 1927-30 (yr). A&O 6 465 4.55%
Equip 6s 1927-32 gyr) M&S b 4.90 4.70%
Ist5s Kal & SH 1 M&N
1st mtge M Air L 4s 40 . J&J 95k
1stg 4s Jol & N Ind’'57 _ J&J10
1stg3ks JL &Sag'51. M&S 95 k
Ist. gold 3ks 1952 M&N 86 k
Middlesex Val 1stos 42 ___M&N
Middletown & Unionville—
2d M adj inc 6s 1933 M&N
Midi RR 6% franc bds (foreign
series) red up to 1960 J&D h $31 $31k

6 Basis.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

IThis price includes accrued interest,

31

Ask.

108
94

8314
97 k
9714
10014

4.65%
4.80%
4.55%
4 55%
100k
4.55%

.55%
.55%

55%
40%

gone
95 k
10214

INFNENSN

106
106k

97 k

101

Miscel

108

74 k
80 k
80 k

7214
73
104
10214
100 k
78k

76 k
50%
98k
95

89 k
89 k

IS

92"
89 k
75

76

83
96 k

-
o®®©
[LREPS
X x

96k
93 k

94k
55%
.55%
55%
55%

I

99

108
98k

94 k

98 k
114k
106k
106k
4.60%
4.60%
4.75%

106 k

50

84k

100
100 k

“and interest” except where marked “f” and income and defaulted bonds.
Bonds Bid. Ask. Bonds. Bid.
Midland of N J 1st 6s 1910 New York Central RR—
ext at 5% to 1940 _. A&C 97 98k Conv deb 6s 1935 M&N 107 k
Mldland Valle —5s 1943.- A&C 97 98 Cons mtge 4s 1998 serlesA F&A 93"
é g '53 ser A .Sepl New York Central & Hud Riv-
eries Ref g 3ks July 1 1997.J&J 83
Mlllen & Southw 5s 1955. .A&O 95 Deb g 4s '34 tax-exempt.M&N 97k
Milw Lake Shore & Western—m Deb 4s 1942 tax-exempt..J&J 96 k
Ext &impsfg5s1929 . .F&A 101 Ref & impt 4ks 2013 A-.A&O 100k
Milwaukee & Northern— Ref & impt 5s 2013 C A&O 106k
1st ext 4ks '34 (1880) ...J& D 96 k 98 Eq tr 7s '27-'35 (year)__A&O15b 4.70
Cons 6s 1934 ext at 4Kk % Eq tr 6s '28-'35 (yr J&J15 b 4.90
to 1934 (1884) . SJ&L 96 k 98 NYC L eq 5s '27-37 (yr).J&D 6 4 65
VIil Sparta & NW 1st 4s’ 47 .M&S 94 NYC L eq 5s 1927-39 (yr)J&D b 4 65
Mil&State Line 1st3ks'41 J&J 83 k NYC Lines eq 4ks 1928 ' J&J 300
Minn & St. L— 1st 7s 19277 J&D 98 99 NYC L eq 4>$s '27-'37(yr)M&S b 4.60
1stgug 7s 1927 J&E 100 k 100k NYC Lineseq4ks Sept 15 1927
1st consol gold 55 1934 .M&H f 53k 56 to 1939 (year M&S15 4.60
t 52 55 NYC Lineseq 4Ks '28-'35.J&J 4 60
1st refg gold 4s 1949 .M&S f 20k 21 NYC RR eq 4ks '36-'32..J&J 4 60
Ref & ext 5s Feb '62 ser A Q-F f 13k 13k Bos & Alb eq 4ks 1927...A&0 4.60
Minn St P & Sault Ste Marie— L Scoll tr g 3ks 1998 F&A 8114
1st cons gold 4s 1938 J&J 88 88k M C coll tr g 3ks 1998 F&A 8114
1st cons gold 5s 1938. J&J 97 97k N YC &StL Istg4s 1937.A&0 95
1st cons 5s '38 gu int . J&J 96 k 98k 2d & impt 6sA B & C '31.M&N 10214
2d M gold 4s guar 1949 J&J 81 83 Deb 4s May 11931 M&N 97 k
Coll trust 6 ks 1931 —M&S 101 }Slk Ref 5ks 1974 ser A A&O )5k
1st ref 6s 1946 series A 1&J  1COk 1 Ref 5ks 1975 series B J&J 105k
25-year 5ks 1949.. —M&S 86 87 New York Connecting R
Eq'tr 4ks 1927-36 (5a) .M&N 6 4.95 4.75% 1st M 4ks 1953 series A..F&A 97 k
Eq tr 5s 1927-33 (s-a) M&S b 5% 4.80% 1st guar 5s 1953 series B..F& A 104k
Eq tr 6s 1928-35 (year) .M&S 65.20% 4.90% NY &E 1st4sextg’'47 M&N 91
Eq tr 7s 1927-1930 (year) J&D 6 51C 4.90% 4ks 3d ext 1933 M&N 9814
M StP &SSM &CentTerm Ry— 5s 4th ext gold 1930 A&O 10034
IstChTersfds'41op’16 .M&N 96 k 4s 5th ext gold 1928.........J&D 98 k
Minneap Term 3ks '50 opt J&J N A& Gr Lakegu g5s’ 46 . M&N 99 Vs
) 96 k MY & Har 1stg 3ks 2000. . M&N 84 k
Missourl-'Kansas-Tex RR— N Y & Jer 1st g 55 '32 opt___ F&A 10014
Prior lien 5s 1962 ser A J&J 103 103k N Y Lack & Western—
Prior lien 4s 1962 ser B . J&J 87k 87k 1st & ref 5s 1973 ser A M &N 10214
Prior lien 6s 1932 ser C J& 103k 103 k Ist & ref4 ks '783serB..M&N 10214
Adj M 5sJan 1967 ser A~ A&C) 102 102k NYLE&W C & RR—See Ind & Misc
M K &T ofT 1st5sgu '42.. M&S / 140 NY L E&W Dock & Impt—See Ind &
Mo Kan & Tex éold compang%) NY &L Brgend4s 1941 M&S 90 k
1st gold 4s 1 J 7k 7k General |g_|o d 5s 1941 M&S
Eq tr 6s 1928- 35 earj J&J15 6 5.30 5% N Y New Haven & Hartford—
Missouri Kansas & Deb 6s Jan 15’48 conv. J&JlS 10714
1st g gu 5s May 1 4 2 M&N /' Deb 4s May 1 1957. M&N 7414
Mo Pacific RR (new com pany)— Deb 4s July 1'55 non-conv.J&J 79k
1st & ref 5s Jan 1965 A &A 100 100k Deb 4s 1956 non-conv___ M&N 80 k
1st & ref 6s 1949 ser D_F&A 107k 107k Deb 4s 1947 non-conv___ M&S 80 K
1st & ref 6s 1955 Ser E .M &N 107 k 107k Deb 3ks March 1947 M&S 7414
1st & ref 5s 1977 ser F. M&S 99 k Deb 3ks 1954 non-conv..A&O 7214
5% gold notes 1927 J&J 100k 100k Deb 3ks 1956 conv J&J 72 k
Secured 5ks 1931-1956..J&D 98k 99 k 15-year secured 6s 1940___A&O 103k
uip trust 55 1928-40 (yr)M&8 6 4-80 4.65% 6% notes Oct 31 1930 . M&N 10114
Mo acific (old company)— NY & NE Bos Ter 4s'39 A&O 89 k
Gen M 4s Mar 1975 M&S 78k 78k N Y & Nor 1st g 5s 1927 A&O 0914
Equip 6ks 1928-36 (year) .F&A 6 5.05 4.80% New York Ontario & Westert
Eq tr 6s '28-'35 (year)..J&J15 6 5.15 5% Ref 1st g 4s June 1992 M&S 7814
3d 7s ext to July 19 8 at Registered $5,000 onTy.
4% M&N 92 k Gen g 4s 1955 red J&D 76 k
Mob & Birm pr lien 55 '45___J&J 100k Eq 4k« Sept 1928 s-a M&S 470
98k N Y Pa&0p14ks '35..M&S 98
Gen M g 4s 1945 J&J 87 k N Y I'hila & Nor— Istg 4s’ 39.J&J 9414
. . 82k 85k Income 4s Jan 1 1939 M&N 8814
Mobile & Ohio 1st g 6s 1927.J&D  10] 10) k Stock trust ctfs 4s 1948..J&D 89
1st exten bs JuIy 1927 Q-J 100k 100k N Y Prov & Bos 4s 1942 A&o 8914
Gen g 4s 193 &S 93 k 95k NV & Put 1st4s g 1993--HA&O 9114
Eq tr 5s 1927"3‘8 (s;ca)__ M&S 6 490 4707, NY &R B 1st g 5s 1927 M&S 0914
Eqtr 5s 1928-39 (year) J6 490 4707 NY Susq & Western—
Montgom Div g 5s 1947. F&A 100k 102k 1st refunding 5s 1937 J&J 89
St Louis Div 5s 1927 J&D 99 k 2d mtge 4ks 1937~ F& 74 k
Moh & Mai 4s 1991 ... M&S 92 k Gen mtge 5s g 1940 F&A 7414
Consol gold 3ks 2002 M&S Term 1St g 5s 1943 M&N 99 k
Monongahela Sou 5s 1955.-A&0O Registered $5,000 each
Viout Cent 1st gd 6s 1937. .J&J 112k 113k N Y Westchester & Bos R
1st guar gold 6s 1937 1&J 103k 1st M g 4ks 1946 guar J&J 82k
Mont Wyo & So 5s 1939.. M&S 73 Nord Ry s f 6ks 1950 A&O 96k
Morgantown & Klngwood Nor & Car 5s 1939 &0 102
1st mtge 5s 1935 J&J 94 96 Norfolk Southern—
Morris & Essex 3ks 2000__J&D 84k 1st & ref g 5s '61 opt '15--F&A 92k
Nashville Chattanooga & St L Norf & South 1st 5s 1941 M&N 101k
1st consol gold 55 1928.. A&O 101 101k 1st gen g 5s 1954 o J&J 95k
Eqtr 4ks 1927-37 (year) A&O0 6 4.90 4.707; Norfolk Ter 1st gu 4s 961 M&N 88
Nash F & S 1stgu g 5s° F&A 103 103k Norf & West gen 6s 1931 M&N 105k
National Railways of Mexmo— Impt & exten 6s 1934 F&A 108k
Prior lien g 4ks s f 1957. J&Jf . New River 1st 6s 1932 A&O 10614
Jan 1914 coupon on | — J— N & W Ry 1stcon 4s'96. A&O 96 k
July 1914 coupon on s __ Div 1st lien & gen g 4s Julj/
Assent cash warr & scripon___ / 15k 16k 1944 opt Jan 1 1929 &J 93k
Gen mtge 4s 1977 A f Conv 6% Sept 1929 M&S
April 1914 coupon off } N & W Pocahontas 4s 41.J&D 94k
Assent cash warr & scripon._ f 20k 21k Eq tr 4ks 1927-32 (yr)._ M&N b 4.62
8% gold notes June 1915.J&D° % Eq tr 4Hs 1928-31 (yr). F&A b 4-62
Nat RR of Mex p1g4ks '26.J&J Eq tr 4ks 1929-32 ) &0 b 462
July 1914 coupon o n t Eq tr 4Ms 1928-19 J&J b 462
Assent cash warr & scrlp on f 23 25 Northeast of S C 6s 1933 J&J 107
1st cons gold 4s 1951 LA&O t Nor Calif Ry g 5s 1929 7. J& D 10014
April 1914 coupon off t Nor Maine Seaport 5s '35___A&O n 97
Assent cash warr & scripon.. f 14 15 Northern Central—
Naugatuck 1st 4s 1954 M&N' 82 Gen & ref 6s 1974 ser A.M&S 106k
Newb & N Y 1st 55 1929 J&J Nor Ohio 1st gu 5s g 1945-. A&O 98
New Brunsw 1st g 5s 193477 F&A ‘f 98 100 Northern Pacific-
Cons deb 46 per etual J&I If 77 79 Prior lien g 4s Jan 1997 Q-J 94k
New Eng cons 4s 1945 gu~.. J&J 87 k Gen Hen g 3s Jan 2047 Q-F 69
Conso 5s July 1 1 45 J&J look Ref & imp 4>4s 2047 ser A J&J 9814
N Hav & North 4s '56 gu 80 82 Ref & imp 6s 2047 ser B ... J&J 11414
N J June 1st 4sgu 198 F&A 85 k Ref & imp 5s 2047 ser C. &3 105\
N J & N Y 5s 1950 “M&N 88 91 Ref & imp 55 2047 ser D ... J&J 10514
Gen 5s Dec 31 1932, .. J&J Eq tr 414s 1927-32 (yr)_ F&AI6 b~ 4.75
New Lon Nor 1st 4s 1940 J&J 87 Eq tr 4ks 1927-1940..M&S15 b 4.75
New Mexico Ry & Coal Co Eq tr 7s 1927-30 (yr M&N15 b 4.80
1st col tr g 55 Oct 147 T A&O 103 P & D Div g 457199 J&D
Ist&con&colltrg5s’sl1  A&O 103 No Pac Ter Co Ist 6s 193'3__J& I 10954
Dawson R & Coal'5s '51 ..J&J 103 No Ry of Cal 5s gu 1938 A&O 10414
El Pas&R | Istggu5s' 51. J&J 103 Nort Penna ex 4s 1936.M&N 95
New Orl Gt Nor 1st 55 '55.-F&A 67k 88 k n g 33-10s 1953 J 77
New Orl & North East 6s 1915— North Wisconsin_6s I930___J&J 10214
Extended at 5% 1940 M&N Northw Term g 5s 1926 gu-.J&J
Ref & impt4k s'52 ser A J&J 97 k 98 Certificates of deposit 45
New Orl Term 1st 4s 1953 . J&J 88k Norwich & Wor— 414s 1947. M&S 98
New Orleans Texas & Mexico— Odg & L Ch 1stggu 45’48 J&J 8314
Non-cum inc 5s Oct '35 series A 100k 100k Ohio Connecting 4s 1943."M &S 95k
1st 5s 1954 series B A&O Jook 101k O Ind & W g 5s Apr 1938 Q-J 97
1st M 6ks 1954 seri;s A A&O 105k 105k Ohio Riv RR— 1stg 5s'36...J&D 10214
1st 5s 1956 series O . F&A 104 k U4k Gen gold 55 193 A&O 100k
Eq trust 4ks 1928- 47 A&O 645010 4.60% OId Colo ony RR—
Newport & Cincinnati Bridge— 4s Jan 1938 9414
1st M g4 ks 1945 guar J&J 97 314s July 11932 9414
Newp & Richf 1st 5541 gu™ .J&J 1st M 514s 1944 F&A 109
N Y Bay Ext R 1st 5sg '43. _-J&J 1st M 5s 1945 series B__J&D 104k
New York Bklyn & Manh Beach Ont & Que deb gu 5s perp__J&D If 98
1st gold 5s 1935_ A&O 100 k 102 Oregon & Cal 1st 5s 1927 J&J 10014
OreRR & Nav cons 4s'46___J&D 92k
h Dollars per 1,000-franc bond, kLast sale. 2In London, n Nominal, s Sale price.
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NOTICE.—AIl bond prices are

Bonds. Bid.

Ore Short Line 1st 5s 1946__ J&J 108)4

1st cons guar 5s 1946 -~ _J&J 108

Refg\ uds’'29 0 t '07____J&D 9834
Oregon-\\ asti HR & Nav—

1st & ref gcgu 4s '61 opt.-J&J 9034
Pacific Coast Co— See Misc Bonds
Pac of Mo 1st ex g 4s '38__ F&A 94 %

2d ext 5sgold 1938- J&J 102
St L R E 1st 55 1938 — M&N

Cardelet Br 1st 4%s'38__ A&O 96

Paducah & Il 1st 4%s '55__ J&J 0834
Pan American 1st 5s '34 opt J&J / -.-
Paris- Lyons- Mediterranean RU—

Ext s'f 6s 1958 - - -F&A15 93 %

S f extl 7s 1958 -M&S15 99 %

Paris-Orleans ext') 75 19.54--M &S 99%

6% franc bonds (foreign serles)

red to 1956 h$33
Paterson Ext 1st 55 1950-—- 94
Paulista Ry 1st 7s'42 ser A M&Sl > 10234
Pennsylvania Company—

Gu g 4s 1931 op 1921 A&O 97%

Gu tr ctfs g 4s 1952 ___M&N 89%

Gu tr ctfs g 3%s 1937 — M&S 87

Gu tr ctfs g 3%s 1941——F&A 86%

Gu tr ctfs g 3lis 1942 J&D 86

Gu tr ctfs g 3%s 1944=——--J&D 85%

Pa & N Y Canal con 55 '39— A&O 102%
Cons mtge 414s 1939 A&O 98
Cons mtge 4s 1939 .A&O 93%

Penn Ohio & Detroit RR—
1st & ref 434s 1977 ser A—A&QO _

Pennsylvania KR—

Con M 4s gold 1943 M&N 9634
do 4sgold 1948 - - -M&N 95 %
do 4s gold 1948 sterling

stamped dollar bonds 95%
do 434s g 1960- F&A 103%

Gen g 414s 1965 J&D  100%

Gen g 5s Dec 1 T1968-- --.I&D 1u9%

10-year gold 7s Apr 1'30--A&0 106%

15-yr 634s Feb 1 1936 F&A  112%

40-yr 5s 1964 - -M&N 10334

Con M 334s g £ 1945 &J If 78

Eq tr 6s '28'35 8“3 —————— J&J15 6 4.95

Eq tr 55 Mar 1928-38_ _M&S b 4.62

Gen equip 5s 1927-'39 (yr) A&O b 4.62

Eq tr 434s 1927-39 (yr)—A&O b 4.62

Pennsylvania & Northwestern—

General 5s Jan 1 1930— --J&J 100%

Peor & East cons 4s '40 A&O 87
2d cons inc 4s 1990__-Apr 1 / 43

Peoria & Pekin Union Ry—
1st g 534s 1974 series A_F&A 10434

Peoria’ Ry T-er 4s '37 gu op___ J&J 8834

Pere Marquette (New Co)—

1st g 55 July '56 Ser A J&J  104%

1st g 4s July '56 ser B J&J 9034

Eq tr 6s '28-"35 (yr) __J&J 15 b 5.10

Perkiomen 1st5s'18 ext to '38 Q J
2d 5s 1918 ext to 1938 Q-J

Phila & Balt Cent 4s 1951--M &N 90

Ph Balt & Wash 4s '43 M&N 9534
Gen 5s 1974 series B __F&A 11134

Phila Newt & N Y 3s 1942--A&0

Phila & Read C & I—See Ind & M isc

Phila Wilin & Balt—

Debenture g 4s 1932 __ A&O 96

Philippine Railway—
15té) 4s 1937 s f 0{3 gu J&J 42%

Pine Creek guar 6s 1932------J&D 106%

P B & L E con g 5s 1947 J&J

Pitts Char & Youghiogheny—

Gen _mtge gtd 4s 1932---—-A&0

Pitts Cin Chic & St Louis—

Con ggu 4345 ser A '40-—A&0O 101%
do A&O 101
do Ser C 1942 _M&N 101
do Ser | 1963-- -. F&A 102
do 434s ser J '64__ M&N 102%
do 4s ser D 1945 M&N 9554
do 4s ser F 1953 J&D 95%
do 4sser G 1957 __M&N 95%
do 4s ser H 1960_ F&A 95%
do 334s ser E '49- -F&A 9554

Gen M 5s 1970 ser A J&D 109%

Gen M 5s 1975 ser B A&O 109%

Pitts & Lake Erie 6s 1928 J&J
5sJan 11928 T A&O 99%
Eq tr 634s 1927’35‘( )—.A&O b 4.90

Pitts McK & Y 6s 1932 _ J&J 106
2d 6s guar 1934-- —J&J  103%

Pitts Shaw&N—lsths A9 F&A | 6
Gold 4s Feb 1 1952 F&A | 3
6% receivers’ ctfs 1927__F&A | 72

Pittsburgh & Shawmut— "~

PS&LE 1stg K-1940 A&O/ 102
Cons 1st g 55 July 1’43 J&J 10034

Pittsb Term RR & Coal—
1st g guar s f 5s 1942 - J&J

Pitts Va & Char gu 4s '43 M&N 92%

Pitts Young & Ash 5s '27 . 10034

1st gen 4s series A 1948 J&D 9334

1st M 5s 1962 series B __F&A  1C6%

1st gen 5s 1974 series C. J&D 10434

Portland & Ogdensburg
1st M 434s 1928 guar M&N 97

Portland & Rumford Falls—

Debenture 4s Aug 1927..F&A 99

Portl (Me) Term gu 4s 61--J&J 84
Guar 5s 1961 — — - 9954

Port Reading 1st gubs 1941--T&J

Ports Gt F & Con 434s'3 7 _J&D 86

Potomac Val 1stgu 5sg 1911 J&J 101

Prov Sec deb 4s 1957% 73%

Prov Ter 1st g 4s gu 1956__ 84%
Prov & Wore 1st 4s 1947._ A&O 87

Raleigh & Aug ext at 5% 1931 J&J

Kai & Cape Fear 1st5s'43. .M&S 92

Ral & Charleston 4s 1956__F&A 72
Consol 4s 1956 - F&A 62

Ral & Gaston 1st5s g 1947 J&J 101

Ral & Southp con 5s 1965— J&D 9534

Raleigh & 8 W 1st 4s '36. —J&J 88

Raritan River 1st g 55 1939--J&J 97

Reading Company—

W &N A trctfs 4sred 105. Q-M 81

Jer Cent g 4s '51 op '06.-A&0O 9334

Gen & ref 434s 1997 ser A.J&J 99

Eq 55 (J&J) '27-'32 ser J.-1&J b 4 §(

Phila & R—2d 5s g 1933.-A&0 103
Imp M ext 4s 1947.-A&0 93%
Cons ext gold 4s 1937--M&S 93
Term 5s g gu May 1'41.Q-F 10434

6 Basis.

Ask.
110
109

99

9034

99

9334
99%
9934
$3334
96
102%

9034
9

0634
11234
103%
83
4.80%
4.55%

4.55%
4 55%

87%
4434

8934
104%
4.95%

93
9634

42%

102%
10334

110
110

100%
4.70%
107

80

93%

99
100
101

90

76

9634
99

83

97%

99%
4.50 %

94%
94
10534

IThis price includes accrued interest,
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RAILROAD BONDS [Volr. 124.
"and interest” except where marked “f” and income and defaulted bonds.
Bonds Bid. Ask. Bonds. Bid Ask
Rensselaer & Saratoga— Southern Railway— .

6% g bds May 1 1941 —M&N 110% 1st consol gold 5s 1994 i&J 107% 107%
Rich & Dan deb 5sstpd'27 A&O 99% Develop & gen M g 4s -A&O 87% 88
Rich Fredericks!) & Potomac— Develop & gen 6s 1956 A&O 115 115%

Cons mtge 434s 1940- A&O 97 98 Develop & gen 6%s 1956-A&0 121% 122%

Equip 6s Jan 15 28-'35_J&J15 b 5.10 4.909, Eq tr 6s '28-'35 (yr)___J&J15 b 5.05 4.95%
Richmond & Mechlenburg— q tr 5s 1928-39° (s-a-—M&S b 4.75 4.65%

1st g 4s Nov 1 1948. M&N 82 q_l_ r 4%sApr 27-'39 (s-a) A&O b 4.75 4.65%
Rich Peters 4%s '40- A&O 100 enn reorg iien 5s 1938 M&S 101%
Richmond Term 1st5s 1952 J&J 102 1st Mem Div g 55 1996__J&J 107% 107%
Richmond-Washiugton Co— St Louis Div 1st g 4s 1951 J&J 91 95

Coll tr g gu 4s 1943 opt J&D 95 Aiken Br 1st g 45 1998_ J&J
Rio Gr June 1st gu 5s '39 -J&D i00% 101 L &N Sojointg4s—See L & N
Rio Gr So 1st g 4s '40 J&J f 734 9 Mobile & O coll tr 4s '38 M&S 92% 93%

1st g 4s guar 1940 . J&JI f 9 Spokane Falls & Nor 6s '39- J&J
Rio Gr West 1st 4s '39. J&J ' 91% 92% Spok Internal 1st g 5s 1955-J&J 86 87

1st coll tr 4s 1949 o A&O f S8 83% State L & Sulliv 4%s 1929 J&J 97

Utah Fuel 1st 5s 193T-- M&S 98 100 Statea Isl Ry 4%s 1943 J&D 82%

R 1Ar & La 434s 1934 M&S 96% 97 StephenvN&STex 5s'4() op.  J&J "6 97
Rut! Can 1st g gu 4s 1949 J&J 83 83% S molk & Car con 5s 1952. -J&J 92 93
Rutland con 434s 1941— - J&J 94% Sun & Lewis 1st g 4s 1936- _J&J 93.

Eq tr 434s 1927 (yr). .M&N b 4.75 4.509 Sunbury Hazleton & W-B—
st Clair Mad & St Louis Belt— 1st 5s May 1 1928 -M&N

Alton Bridge 1st g 4s '51 J&J 8034 81% 2d mtge inc 6s 1938 coup.M&N
St Clair Term 1st 55 1932-. F&A Super Sh L 5s June 1930 _M&S 99%

St Johns & L Cham 5s 19 14 M&S Tampa & Gulf Coast—
StJ & Gr Isl 1stg4s 1947 ..J&J 89 Istg 5s 1953 - - - - A&O 92 93
St Lawr & Adirond 5s 1996 -J&J 100 Tampa & Jacksonville—

2d gold 6s 1996 A&O  107% 1st M 5s 1949 ctf dep- - A&O 55 65
St L Bridge 1stg 7s 1929 = .A&O 103% 104% Tampa North 1st 55 '36 OP-J&J 94% 95%
St L & Cairo 4s guar 1931 . J&J 97% 97% Tennessee Central Ry—

St Louis Iron Mt & Sou— 1st m 6s 1947 Ser A A&O 97 100

Unify & ref'g g 4s '29.. ..J&J 98% 98% Term RR Assn (St Louis)—

Genconry & 1g 5s '31. A&O 100%  100% 1st gold 4%s 1939 - .A&O 98%

Gen con sfpd gu g 55 '31 - A&O N 1st consol gold 5s 1944 , F&A 102%

Riv & Gulf Div 4s'33 M&M 94% 94% Gen refs fg4s '53 op TO J&J 88% 89
St L Mer Brdge T 5s 1930 A&O 100% 101 Terre Haute Peo 5s 1942-M&S 101 101%

Mer Brdge 6s '29 op '09 F&A 101% 102% Texarkana & Ft Smith—

St L Peo & N W 55 1948 .-.J&J 103% 1st m 5%s 1950 guar . F&A 104% 105%
St Louis-San Fran (reorgamzed) Texas City Term 6s 1941 J&J26 99 99%
Prior lien 4s 1950 series A. J& 86% 87% fexas & N O con 5s 1943 — J&J 99% 100

Prior lien 5s 1950 series B J&J 101 101% Dallas Div 1st g 4s '30__ F&A 95%

Prior lien 6s 1928 series C—J&J 101% 101% Texas & Pac 1st 5s 2000 J&D 106% 106%

Prior lien 534s '42 series D J&J 102% 102%! 2d Inc g 5s Dec 2000 = --Mar / 95 100

Cum adj 6s July 1955 A&O 100% 01 Gen &ref 5s 1977 ser B A&O 99%

Income mtge 65 J uly T960 Oct 98 98% | Louisiana Div 1st 5s 1931-J&J  100%  100%

Eq tr 6s'28-34 (yr) J&J15 b 5.10 4.9)9 Eq tr 55 1927-1939 &N b 5% 4.75%

Eq tr 5s 1927-37 (year) M&S 64.80% 4.70% _ Eq tr 4%s 1928-42" (yr)—A&O0 64.50to 4.60%

Gen mtge gold 6s 1931 J&J 105 Tex Pac-Mu Pac Term RR—

Gen mtge gold 5s 1931. J&J 101 1st M g 5%s 1964 -- M&S 106
St L South 1st g 4s '31 M&S 96% 97% Tol Can Sou & D 4s '56 J&J
St Louis Southwestern— Tol & Ohio Cent 1st 55 1935--J&J 101

1st g 4s 1989 M&N 87% 88 West Div 1st 5s g A&O 100% 103

2d ginc 4s Nov 1989_____ J&J 82% General gold 5s 1935 J&D 100% 101

1st consol g 4s 1932 J&D 95% 95% St Mary’s Div 4s 951-F&A

1st term & unif 5s 1952__ J&J 98% 99 Eq tr 6s 1928 1935 (yr) J&J15 65.10% 4.95%

Eq tr 534s 1927-1939 (s-a) M&S 6 5.15 4.959 Toledo Peoria & Wester
St Paul Bridge & Terminal Ry— 1st gold 4s July 1 1917 —J&J f - 32

1st M 6s 1929 J&J 101 102% Toledo St Louis & Western—

St Paul & Dul 1st 5s 1931-- .F&A 101% 1st gold 4s Apr 1 1950-- A&O 90% 91%

1st consol g 4s 1968 —J&D 92% Tol Term 1st 4% s'57 gu. .M&N 94% 95%
St Paul East Gr Tr 4%s'47 .J&J 95% Tol Walh Valley & Ohio—

St P & K C Sh 434s '41—. F&A 94% 91% 1st g gu 4%s '31 ser A J&J 99
St Paul Minn & Manltoba— 1st g gu 4%s '33 ser B J&J 99%

1st consol g 4s 1933 J&J 97% 98 1st g gu 4s '42 ser C. .M&S 94

1st consol dg 6s 1933. - J&J 108% 109 Toronto Hamilton & Buffalo—

1st cons red to 4J4s g 1933.J&J 100% 1st gold 4s June 1 1946 - J&D 90% 12%

Montana ext 1st 4s 1937 J&D 97 Ulster & Del cons 5s 1928- -J&D 56% 59%

Pacific Ext 1st 4s £1940-.J&J 91% 92% 1st ref gold 4s 1952 A&O 40 42
St Paul Union Depot— Union Pacific—

1st & ref 55 1972 -J&J  106% 106% Istry & Iand gr 4s g 1947— J&J 96% 97
Salt Lake City Un Dep & RR— Conv 4s 19 99%  100%

1st M 5s 1938 —- M&N 95% 97% 1st & ref 4s June 2008-- -M S 95% 96
S A & Ar Pass g ‘?u 4543 — J&J 90% 90% 1st & ref 5s June 2 2008___M&S  111% 112%
S»n Fran & San Joaquin Val— 10-year 6s July 1928__— J&J 101% 102

1st g 5s Oct 1 1940 A&O Eqtr4%s 1928-38 (y/)  M&N 64.62% 4.55%
San Fran Term 1st 4s 1950  A&O 91% 91% Eq 4%s Mar 15 °'29-'39-M&315 64.62% 4.55%
Santa Fe Prescott & Phoenix Equip tr 5s 1928-'37 (yr). .M&S 64.62% 4.55%

1st g 5s 1942 M&S 102 Equip tr 7s 1927-'35 i/r) J&D 64.70% 4.62%
Sault Ste Marie Bridge— Union Terminal Co (Dallas)—

t M s f5sJuly 11937.-J&J 1st g 5s 1942 opt 1922- . A&O 101 103
Sav Fla&W 1st g 6s'34 - A&O 108% 110 United N J RR & Canal Co—
1st M g 5s 1934 A&O 102% General gold 4s 1929 M&S 98%
Sav & States 1st g gu 55 53___J&J General gold 4s 1944, "M&S 94% 96%
Scioto Val & N E 1st 4s’89—M&N 92 95 Gen 1st g 3%s Mar 1'51 M&S 85
Seab Air Line 1st g 4s 1950 A&O 81% Upper Coos 1st gu 4s '30-- M&N 91

Stamped 81% 82% per Coos Ex 4%s g 30- -M&N 94

Adj mtge 55 Oct T 19719 F&A/ 85% 85% U ah Fuel— See Ind '& sC

Ref gold 4s 1959 opt— _ A&O 71% 72 Utah & Northern—

1st & cons 6s 1945 ser A-M &S 97 A 98 1st 75’08 ext at 4% t0 33 J&J 98 98%

Equip trust 6s 1927 J&D 6 5% 4.60% Utica Clin & Bing 5s ' J& 100 101%

Equip tr 6s (s-a) 1927-37-F&A 6 5.25 5% Vandalia RR— )

Eq tr 534s 1927- 1932 (s-a)A&O 6 5.20 4.95% Cong 4s 1955 series A _F&A 94%

Eq tr 5s 1927-1940 (s-a)—J&T6 5% 4.85% Series B 1957 .M&N 94%

Eqtr 4%sJnol5'28-40(*-a).1&D 6 4.90 4.80% Vera Cruz & Pacific RR—

Atlanta Blrmingham Div— 1st gold 43"s 1934 opt__ J&Jf

t g 4s May 1 1933— -M&S 92% 93% f
Seab- AII Florida Ry— 1st gold 4%s 1934 assentlng-- 24 26%
1st gu 6s 1935 series A..F&A 96% 97 Vermont Vail 1st 4%s 1940—A O 88
1st gu 6s 1935 ser B— F&A 97% Vicksburg Shreveport & Pacific—
Ssab & Roanoke 5*ext 193~ J&J 101 Pr lien 6s T5 ext 5% '40—M&N 101
Saacoast RR of N J 5s '48--A&0 Gen 5s May 1 1941 M&N 100
Sebast & Mooseh 1st 5s '28-M &S Ref & impt 6s 1973 ser A M&N  106%
Shamokin Sunbury & Lewlsb'g— Virginia Midland—
2d _6s gold July 1 1925 ext at Series F 55 1931 - M&S 100%
5% to July 1 1945 J&. General 5s 1936— M&N  102% 102%
Shrev Bdg & Ter 5s '55gu . F&A 95 Ya & Southwest 5s 2003."—J&J 102
Sierra Ry of California— 1st cons_g 5s 1958 A&C 95% 96
Ist s ' 6s g Apr 12 '37-A&012 Virginian Rallwa
Sioux City & Pac 3J4s'36-_ F&A 90% 92 1st M gold 5s 1962 o t— M&N  105%
Somerset Ry 1st & ref 4s '55-J&J 71 74 Eq 6sA Oct’ 27 -Apr'3 gs a) A&O 6 51C 4.85%
1st M 4s Julv 2 1950— T&J 73 76 Wabash— 1st gold 5s 1939 103% 103 %
South Bound RR 1st 5s 1941. A&O 99%  100% 2d gold 5s 1939 102 102%
So Caro & Ga 1st 5 ‘M M&N  101% 101% Deb mtge 6s series B 193'9'J&J /99
S&N Alacons M g5s'36-- F&A 104% 1st lien term gold 4s 1954--J&J 87 88

Gencons gu g 55 1963.- .A&O 110% Ref & gen 5%s 1975 A M&S 104% 105
So Pac Coast 1st g 4s 1937 J&J 95% Ref & gen 5s 1976 ser B_ F&A 100% 100%
Southern 111 & Mo Bridge Co— Eq tr 6s 1928 '35 (yea? J&J15 6 51C 4.90%

1st M g 4s 1951 M&N 81 83 Eq tr 4%s 1928-427°(yr),.A& O 64.50t0 4.60%
South Indiana 1stg 4s 51 _-F&A 83% 84 Del & Gnic ext 1st g'5s5 '41 J&J 103% 105
So Pacific Br 6s 1937— . .A&O0 111 Des M Div 1st g 4s 1939 J&J 91
Southern Pacific Co— Toledo & Chic 4s g 1941. M&S 91%

Coll tr 4s (C P) Aug 1'49 J&D 90 90% Omaha Div Ist3% sg '41-A&C 8 b

Conv g4sJune 1 29 op l4M&S 99 99% Warren 1st refg 3%s 2000 E&A 78 81%

Conv g 5s 1934 101% 101% Wash Cent 4s Mar 1948-- -Q-tt 87% 88%

Coll trust 5s 1944 M&N 102% Wash & Colum Riv 4s 1935.-J&J

Equip 7s 1927-1935 (yr) J&D 6 4.75 4.65% Washington Co Ry 1st g guai

Equip 5s 1927-1939 (yr).M&N 6 4.65 4.60% 3%s Jan 1954 op 1924. J&. 72 74

Equip tr 5s 1928-38 éyr)—J&D 6 4.65 4.60% Wash Term Co—3%si945 F&A 86%

Eq tr 434s 1928-40 (yr)._J&D 6 4.62 4.55% 1st gold 4s 1945 guar F&A 91 %

Pacific Fruit Express equip 7s Washington & Vandemere—

June 1 1927-1935 (yr)._ J&D 6 4.75 4.70% 1st 4%s 1947 &A 96 97%
Southern Pacific RR Cal— Weatherford Min W & Nort h—l
1st con g 5s gu 1937__ .M &N 5 1st guar f 5s 1930 F&f 98% 100
1st ref g 4s 1955 op 1910. J&. 96% West Jersey & Sea Shore—
95 U 96 %
Cons 3% s g series B 1936— J&J 92
West Maryland 4s 1952 A&C i 79% 80%
5% gold notes 1915 opt__ J&J
]
h Dollars per 1,000-franc bond, kLast sale. 1In London, n Nominal, s Sale price.



Apr., 1927.]
Bonds and Stocks. Bid.
West N Y & Penna 55 1937.-J&J 102M
Gen mtge gold 4s 1943 A&O 88 M
Income g 5s Apr 1943 Nov 1 f
Western Pacific RR Corp—
1st M 5s 1946 series A M&S 99 M
1st M 6s 1946 series B___ M&S 102 M
4% notes 1930 A&O bs ?%u/
r 5Ms 1927-38 iy T) J&D . o
Wes%ern Pa 1stg 4s 1928 J&D 99
West Ry of Ala 4 Ms 1918 ¢ ext at
6% to Oct. 11928 &0
West Shore 1st 4s 2361 J&J 8654
W Side Belt 1st g 55 '37__M&S
W Va & Pitts 1st4s g '90__ A&O 87
Wheeling & Lake Erie RR—
1st consol gold 4s 1949 M&S 8854
Ref M 4 Ms series A 1006 M&S 9154
Ref gold 5s series B 1966.M &S 99
Wheeling Div 1stg 5s '28..J&J 100
Exten & impt g 5s 1930__ F&A 99 M
Wheeling Term 4s 1940 F&A 91
Wichita Falls & Northwestern—-
1st 5s, Jan 1939 / 140
st & ref g 5s 1940 opt J&J f 140
Wichita Union Terminal Ry—
1stgg(u 4 Ms 1941 ogt 95
Wilkes & E 1st g 5s '4 J&D 78
Williamsport & N Branch RR—
1st ref gold 4Ms 1931 J&J f
Will & SF 1st 5s g 1938 J&D 10454
WIlm & Newb 4s 97 F&A 92
Wilm & No 1st 5s 1927 J&D 100
Gen\%Ss Aug 11932 Q F 100
Wil & Wei gen g 5s '35 J&J 102)4
Gen mtge g 4s 1935 94
Winnipeg Term g 4s 19399 J&J
Winston-Salem Southbound—
1st gold guar 4s 1960 J&J 88
Winston-Salem Terminal Go—
1st M gold 5s 1966 A&O 101
Wis Cent Ry— 1st M g 4s 49 J&J 82
1st & ref 4s 1959 A&O 74
5% notes 1930 98
Marshfield & South East D|v
pm-mon 1st g 4s 1951.-M&N
Sup & Dul Div 4s 1936___M&N
Wor Nashua & Roch 4-55 1945-- 93
4s Oct 11934 A&O 88
Yosemite Val sTg 5s 1936__ J&J 70
RAILROAD STOCKS. Par
Ala Great Southern com 50 d 124
Preferred 0 d 126
Alabama & Vicksburg 100 119
Albany & Susquehanna guar) 100 216
Allegheny & West (guar)____~ 100 112M
Ann Arbor common 100 44 M
Preferred 100 69M
Atch Top & Santa Fe 100 178
Preferred 100 100)4
Atlanta Birm & Atlantic 100
Atlan & Char Air L (guar)___100 182
Atlanta & West Point 100 175
Atlantic Coast L Goof Conn_50 d 240
Atlantic Coast L RR com 100 177
Atlantic 1st leased lines rent tr k 71
Augusta & Savannah (guar)- 1—0'0 100
Balt & Ohio—Common____ 1 113 %4
Preferred 100  75)4
Bangor Aroostook common___50 70M
Preferred 100 108 M
Beech Creek (guar N Y C ) 50 d 41
Boston & Alb (guar N Y O) 100 177
Boston & Maine com (stpd)_.100 53M
Preferred unstamped 00
1st preferred A unstamped-100 81
1st preferred B unstamped.100 130
1st preferred C unstamped-100 103
1st preferred D unstamped- 100 155
1st preferred E uustamped.100 45
Bost & Prov (guar Old Col)___100 200
Boston Rev each & Lynn__100
Brunswick Ter & Ry Sec Co__100 NnH
Buffalo Roch & Pittsburgh_—_100 98
Preferred 100 106M
Buff & Susq RR Corp 100 41
Preferred 38M
Camden & Burl Co (guar)___ 25 d 29
Canada Southern 60
Canadian Pacific____—— 100 185)4
Preferred 100 Id 7
CaroClInchfield &Ohio comS%lOO X 85
Common_stamped 5% 10054
Oatawissa RR— 1st Eref (guar) 50 d 45
2d pref (guar P & 45 M
Cayuga & Susq (gu D L W)_ 30 d 47
Central of New Jersey 100
Chesag)eake & Ohio common..100 164
M% cum prefSer A__ 100 161
Chlcago & Alton RR 100 ™
Certificates of deposit___ - -
Preferred 100 1054
Certificates of Elepos t.
Ohlcago Burl & Quincy__ 100 230
Chic & East III|n0|s common. 100 32
Preferred 47
Chicago Grea Westcom____ 100 16 I8
Preferr 2/)b
Chic Ind & Lou svcommon__ 100
Preferred 71M
Chicago Milw & St Paul com . 100 14H
Common ctfs of deposit____ 100 1454
Preferred 100 22
Preferred ctfs of deposit___100 22
Chicago & North Western___100 82
Preferred 100  129)4
Chic R | & Pacific common___ 100 89
7% preferred_ 0 1074
6% preferred 99
Chicago St PaulMinn & O 100 57
Preferred 100 118
Cine Indianap & Western___ 100

Preferred 100
Cine New OrT & Texas Pacific. 100
Preferred 1

00 103
Cine Sandusky & Cleve pref.. 50d 62M

Oleve Cine Chlcago & St L
Preferred

___100
100

Oleve & Pitts (guar Pa RR).. 50d 75
Betterm't stk (guar Pa RR) 50d 45

Colorado & Southern 00
1st preferred_ ~—
2d preferred

Columbus & Xenia (guar)____ 50 d

Conn & Pass Riv pref__

Consol RRsof Cuba com v tc. (t) d
Preferred

270
8854

101
73
68
95
97
35
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RAILROAD BONDS AND STOCKS

NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds.

6 Basis.

| This price includes accrued interest.
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Ask. Stocks. Par  Bid Ask. Bonds and Stocks. Par Bid.
Oripple Creek Central______ .100 4 5 Pitts Youngst & Asht pref___100 146
89 Preferred . 19 22 Prov & Worcester (guar)__ — 100 180
Juba RR preferred 83 84 Railroad Securities Co—
Dayton & Mich com I—?{ uar).. 50 d 37 4% 111 Cent stk ctf 1952...1000 76
99 M referred (guar C D).. 50d 87 Reading Company 50 d 111 H
103 Delaware & Bound Br (guar) .100 160 1st preferred 50 d 40K
97 Delaware & Hudson 100 194 195 2d preferred 0 d 46
4.90% Delaware Lack & Western... 50 d 162)4 163M Rensselaer & Saratoga (guar). 100 136
Delaware d 41 __ Rich Fred & Potom—Com 295
Denv & Rio Gr W pr \}3 52 5354 Dividend obligations 100 295
Detroit Hills & S (guar).. too 79 _ 6% guaranteed 100 295
88M Jetroit & Mackinac__ 34 60 7% guaranteed 100 295
Preferred 55 60 Roch & Genesee Val RR 100 98
89 >uluth South Shore & AT 100 3 4M Rome & Clinton (gu D & H). 100 98
Preferred 5 7 Rutland preferred 100 53
91 E (st Penna (guar P & R K 50 d 61 St Louis Bridge 1st pref_____ 100 119
92 Elmira & W'msport (guar).... 50 d 40 43 2d preferred 100 59
9954 Preferred (guar Nor Cent) 51d 58M 60 St Louis-San Francisco Ry___100 Hi
100M E*ie—Common___ 100 49 49M Pref stock series A 100 96
100 1st preferred 100 5754 57M St Louis Southwestern 100 70°A
2d preferred . 100 52)4 5254 Preferred 100 81
EMe Kalamazoo_(guari 50d 81 83 Saratoga & Schenectady (gu) .100 100
EMe & Pitts (guar Pa RR)__ . 50d 63 ____ Seaboard Air Line common___100 29
Fjnda Johns & Glov com__ 100 6 Preferred 100 33M
Preferred . 100 60 65 Sharon 50d 44
97 Ft Dodge Des M & So com . .100 1 3 Southern Pacific Co 100 112Mm
7854 Preferred 100 10 15 Southern Ry common lOO 124 M
Ft Wayne & Jack ;l)(ref (guar).100 109M 112 Preferred 94 M
Giorgia RR & Ban ? u)..100 210 Mob & OhRio stk tr ctfs 100 80
Georgia Southern & Florlda ‘100 130 150 Southwestern of Ga (guar)__ 100 101
1st preferred 92 M 96 Texas & Pacific .. 67M
2d preferred.. 0% 130 150 Toledo Peoria & West 100
Great Northern Ry—Pref. _.10 87 87K Troy & Gr'bush (({u N VC)... 50d 60
10254 Ore certificates (no ™ paog d 20M 21 Tunnel RR of St Louis 00 119
Green Bay & Western 80 85 Union Pacific— Common___100 169
Gulf Mobile & North com 100 60 M 61)4 Preferred 100 81M
Preferred . 100 107M 108K United N J RR & Canal (gu).100 210M
92  Hirtford & Conn Western .100 30 32 Utica Chen & Susq Val (gu)_100 121M
Hacking Valley—Common.. 100 210 215 Utica Clinton & Binghamton.100 42
Hudson & Manhattan__ 10(1 50)4 51 Valley RR (N Y) (guar 100 101
8254 Preferred 100 80 82M Vermont & Mass (guar 100 110
744 Huntingd & Broad Top vtc. 50 d __ 99
98)4 Preferred vtc_. 50 d =
I linois Central 100 125)4 12654 Vlr%mlan Railway 100
Non-cumul 6% prefSer A~ .100 125 127 ]Wabash Railway. 100 m |
9054 Leased lines (guar) .100 80 8154 Preferred A 100 9454
Stk tr ctfs—See RR Securs Co. Preferred B 100 90
lit & Great North Ry v tc._.100 Warren N J (guar D L & W)__50d 71M
liternat Rys (Cent Am) com .100 23 25 Western Maryland Ry com’: IOO 29M
Preferred 100 6214 64 1st preferred 100 105
1 >wa Centra 100 2M 3M 2d preferred 100 37
Jdiet & Chic (guar O & A)...-100 135 140  Western Pacific RR Corp___ 100 2854
127 Kal Allegan & Gr Rap (g uF){ .100 100 Preferred 100 61M
128 K C Ft Scott & Memphis West Jersey & Sea Sh—Com..50 d 46
Pref Cent Tr ctf dep stpd..100 75 Wheeling & Lake Erie Ry 100 61
220 £C StL & Chic—Pref (gll) .100 106 Prior lien stock 7% 100 168
117 Kansas City Southern 100 54\k 54M Preferred 100 79M
47 Preferre 100 X 68M 69
_ iackawanna RR of N"J___ 100 83*4 84K JOINT STOCK LAND BANK1 See
178M 5ehlgh Valley.. - 50di118Mm 119 BONDS AND STOCKS / page 41
101 Preferred. . 50 d 100
Little Miami orlgmal guar... 50d 954 I REAL ESTATE BONDS.
Spec guar betterment stk.. 50 d 44)4 Allerton Cleve Bldg 6 Ms 1945 96 M
185 bit Schu&;llNavRR& Coal ( u) 50 d 41 43 Allerton 55tb St Corp(NY)5Ms45 96
bouis & Mo R|V§ref (guag) 100 105 Allerton N Y Corp 5Ms '47-J&J 98)4
178 bouisv Hend & St L com .. . 180 Conv deb 6s 1942 J&J
75 Preferred . 100 86 92 Belmont Bldg (NY) 6Ms 44 .F&A 98"
102 Louisville & Nashville_____ 100 134 134K Biltmore-Commodore 7s '34.M&S 104
11354 Mahoning Coal RR 50 d 900 980 Bing & Bing deb 6MS 1950.M&S 93
76 Pref (guar L S & M™S 50 d 49 52 Broadway Bld dg (NY) 5Ms 1950-
71 Maine entral 100 70 71 Bway Mot Bl ) 6s’48.F&A 98
10854 Preferred- . .100 81 Bryant Pk Bld 6Ms 45J&J 95
42 Maryland & Pennsylvanla 100 20 Bush Term Bldg 15t s 1960.A 100
Massawippi Valley Ry ___ .100 90)4 Chesebrough Bldg 6s 1948. A&O 98 M
54 /iLicliigau Central. (Gil 1000 1600 Chic Beach Hotel 6s 1941 J&D 98
61M Minehill & Schuyl Hav (gu).. 51d 53 54 Court Sq Bldg (NY) 6s'58. M&N 9754
83 Minneapolis & St Louis. 100 24 3 Detroit Hotel 6 Ms 1929-41 .M &S 98
Minneapolis St P & S S M._.100 30 32 Edgew Bch HoteUChic)6s '27-'40 100
Preferred 100 33M 34 Eppley Hotels 6Ms 194 J&J
4% leased Tine ctfs™, ___ .100 58 M 60 Equit Office Bldg (N _Y) 55 1952.. 89M
Mississippi Central .100 22 25 Ferry Sta P O (San Fr) 6s 1934.. 99
205 Mo-Kan-Tex RR com..(no par) d 41 14 4154 50 Bway Bldg (N Y) 6s '46. M&S 97 M
s 70 Preferred.. 100 102 102M Garrett Bldg éChIC) 554s 1927-40 99 M
1154 Missouri Pacific Com 100 55%4 Greeley Sq Bl 950 F&A 92
104 Preferred. 100 1064 107 Harriman Bldg 6s 1958 J&J 98
109 Mobile & Birm pref(guar)__ .100 79 81 Jewelers Bldg fcmc) 7s 40.J&D 96
50 Mobile & Ohio— See Southern Ry Lake Sh Ath Club (Chic GMs '45 94
40 Morris & Essex (guar).. 50d 81 M 82 M 'La Salle Hotel 514a 194 97 M
31 Nashv Chatt & St Louis . 100 65 180 Loew’s New Brd Prop 6s45.J&D 98
61 Nashv & Decatur (gu L & N) 5d 38M 40 Loews Theatre RIty 6s '47 M&S15
185\ National Rys of Mex 1st pref, 100 Lond Gu & Acc Bldg (Chic) 6s '62 100
78 SecondJ)referred 100 | 2 Lords Court Bldg 5Ms 1942.J&D 98 M
New London Northern __ ion 136 Mack Trucks R E Sec 6s 1927-40.
102 New Orleans Great North... 100 Mad Sq Garden 1st 7s 1945.M&N  104M
46M New Orl Texas & Mexico .100 144 145 [Master Printers Bldg 6 Ms 46.J&J 96
46 M NY BkIn fe Man B pref (gu) 100 120 MorrlsonHoteI Chic) 6Ms’'39 A&O 98
49 New York Central RR .100 144 144)4 Munson Bldlg Y) 6)45 39.M&N 101
308 Divider payable In Tondon.. 1d145 147 Nat Press Bldg (Wash, D C) 6s'59 100 M
164M NY Chic & St Louis com 100 189 190 One E 55th St Corp 6 Ms '45. T&D 98
165 6% preferred____ 100 104 105 165 Broadway Bldg 5Ms '51 F&A 98
7H NY & Harlem com (gu) ~ 50 d 171 17154 One-Seventy ‘Bway (N _Y) 6 Ms '49 98
Preferred 168 M Palace HoteKSan Fr 55 '45.F&A 99
1 N Y Lack & West (guar% .100 104 109 Param Bway Corp 5Ms'51..J&J 100
NY New Haven & fiart .100 5154 51K Park Lexington Co 6 Ms '53.-3&J 88
Y Ontario & Western. 100 28 M 29 Park Row Bldg 6s 1943 A&O 99
34 Norfolk Southern 100 49 M 51 Pennsylvania Bldg 6s 1939- M&N 96 M
48 Norfolk & Western Ry 100 1804 181 Plaza Office Bldg 1st6Ms 46 M&N
16'4 Adjustment preferrea_-ioo 85 M Postum Bldg 6Ms 1943 M&N 99M
2754 No Carolina (guar So H ?:z 40 %umcy Station P 0 (ChTGs 1941 99
Northern Cent (guar Pa RR). d 82)4 82M Realty Assoc Sec Corp 6s '37 98
74 North'n N ?uar B &M). 100 X 98 Roosevelt Hotel 7s 1943 104 M
14M Northern PaC| iIc Ry -100 85K 86 95
1454 Certificates of deposit 84K 86 M 99
224 North RR of N J (guar Em) .100 67 70 96
2254 Northern Securities Co stubs d 136 140 101
82M North Pennsylv (gu P& R).. 50d 82M 84 9 M
131 Norwich & Worcester pref. ~Kill 135 139 Shubert Theat 7s '34 (with warr). 112
89M Jgden Mine RR(gu Cen N J).100 d 85 Sixty-One Bway 5Ms 1950-. 9954
108 lid Colony (gu YNH&H).-100 X 127 Gen mtge 7s°1945 97M
9954 E)ta”o & Quebec 00 MI15 119 Standard Bldg Corp 6s 1948
60 swego & S{_}'ac (QuD L& W) 0d 90 Stanley Real Est 5Ms 45..J&D
125 Eatersoln & chaigon River___ . g(O a 60 State Randol ? Eld 6Ms'37 M&S |0IM
ennsylvania . 1d 60)4 6054 Stevens Hotel (Chic) 6s 1945.J&J 99 54
Peoria’ & Bureau Val (guar 10(1 126) Taft Realty (New H)ay) 6s’'40A&0 99 M
355 Peoria & Eastern. 29 29 M Transp'n Bldg(Chic)6Ms'41M&N 98
Pere Marquette Ry com____ 100 118 118)4 102 M
Preferred — oo 91M 91'K Tyler Bldg 97
300 Prior preferred 93 93M Un Masonic 96
108 Phila Germ & Norris iguari 50 d 123
77 Phila & Trenton (gu Pa RR) 100 211 Van Sweringen Co 6s 1935.-F&A
Pittsburgh Bess & Lake Erie.. 50 d 32 33M Varick St Sta P O (N ) 6s 1941 99
103 Preferred. . 50d 61M Wadsworth Bld NYR65 '53.A&0 98
75 Pitts Cine Chic & St Louis 100 102 Wardman Park Hotel 5Ms 1941.. 98
73 Pitts Ft W & Chic com (gu 100 143 145 Washington Bldg 6s 1940_J&D 97
Preferred (guar Penn RR)..100 149 150M White Motor Realty 6s 1927-40.- 10054
99 Pittsburgh & Lake Erie 50 176 179 Woodbridge Bldg 5)4* '41..A&0 99
45 Plttsb McK & Yough (guar) 50d 52 54
72 Pittsh & West Va common..-100 131 132
AlLast sale. 1In London, n Nominal, s Sale price.
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NOTICE.—AIl bond prices are “and Interest” except where marked “f” and Income and defaulted bonds.

PUBLIC UTILITIES

(Includes street and electric railways, gas, electric, power, water and telegraph and telephone companies.)

Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. ASli.
Adirondack Elec Power Corp Boston Elev Ry 4s 1935 M&N 9254 Central N Y G & E 55 1941--J&J 9934

1st M gold 5s 1962 opt J&J 101 10154 Deb g 454s Oct 1 1937—-A&C 95 Central Power Co—

Adirondack P & L 1st 6s 50 M&S 10514 10634 Deb g 4>4s Nov 1941 M&N 9354 Ist M 6s 1944 ser O J&1 10254 103)4
1st & ref 514s 1950 M&S 10314 104 Deb g 5s Dec 1942 J&E 99 Central Power & Light—
--J&J 9714 99 mWest End St 5s 1932____M&R 99 1st 5s 1956 .F&A 9554 96

Oonv deb 6s 1929 A&O 10214 10354 5s May 1936.. M&N 99 Central Ry— SeeUn Ry'&El (Balt

1st & ref 55 1956 -- J&J 10054 101 5s March 1944 M&S 99 Central States Electric Corp—-

Alabama Power 1st 5s 1946.M&S %83% 10114 7s Sept 1947 M&E 122 Sfdeb 6s 1945 M&N 96 96 34

1st M 1& ref 6s 1951— -J&L 10514 4 54s July 1 1930 J&J 97 54 Central Traction—See Phils Oo

1st A ref 5s 1951 & 9914 100 4s Aug 1 1932 &A 94M Central West Public Service Co—

1st & ref 5s 1956 M& 9954 100 80s & Wore St Ry 454s 23 F&A 7 12 1st 1col 554s 1956 ser A &N 98 %4 99
Alabama Water 1st 6s 1932- J&J 101 103 Bridgeport Gas Lt 4s 1952—J&J 91 93 Charleston Cons Ry, Gas & El—

sst ref 6s 1947 -J&J 101 103 Bridgeport Hydraulic Co— Consol gold 5s 1999. ..M&S 100
Albany By— See United Trac. 1st M 5s 1944--, J&D 1C3 105 Ch’s't'n City Ry 1st g 5s 1928
Alieg Bellev & P—See Phils Ct Broad River Power Co— Ext at 6 % to Jan 1938 J&J 105
Altoona & Logan Val Elec Ry— 1st & ref 5s 1954 Ser A____M&S 9454 95 Chattanooga Ry & Lig

Oon g 414571933 gu____ P&AIf 88 8914 10-yr s f 654s 1934 . M&N 10454 1st & ref g 5s 1956 op 16 M&N 96
Amer Commonwealth Power— Bway & 7th Ave RR— SeeNY Rys Chatt Rys 1st cons 5s '56 M 9254 9254

Deb g 6s 1952 ser A. F&A Bway Surface RR—See N Y Rys Ches & Pot Tel 5s '29 op '09 J&J 10054
American Gas deb 6s 2016--J&.° 107 Bronx G & E 55 1960 - J&J 9954 Ches & Pot Tel of Va 5s '43-M&N 10154 10254
Am Gas & EI coll 5s 2007__ F&A 9914 10014 Brooklyn Borough Gas Co— Chicago Aurora & Elgln Corp—

Deb gold 6s 2014 “M&N 10414  1043s 1st M_5s Mar 6 1938- - - M&S Deben 6s April 1972 ... J&J f 4754 49
Am Pow & L deb 652016__ M&f 10234 10254 Bklyn City & New RR—See C 1 & Bk RR Chic Aurora & Elgin RR—

Amer Rys coll tr 5s 1931 F&A 96 98 Bklyn City RR 1st 5s 1941 J&J 93 9454 1st & ret 6s 1951 -J&J 9554 97
Amer Telep & Teleg 4s 1929-J&J 99 9914 Eq tr 5s '27-'35 ser A—J&J 16 b 54 % 5% Chicago City & Connecting Rj

Oonv g 4s '36 conv aft '09-MAS 9534  96'4 Brooklyn Edison Co— coll 'tr s f g 5s Jan 1 1927- A&l 6054

Oonv 414s '33 op aft '25--M &1 10014 10054 Gen M 5s ser A 1949 J&J 105 10554 Chicago City Ry 1st5s '27 F&A 7954 80

Coll trust 5s 1946 J&E 10334 104 Gen M 6s ser B 1930--..- J&J 104 10454 Chic North Shore & Milw RR—

Deb s f 5s 1980- J&. 10254 10254 Bklyn-Manhattan Transit OorJ 1st mtge gold 5s 1936 J&J 9754 98

Deb 514s Nov 1 1943---M &N 10654  1065s s f 6s 1968 ser A J&! 99 9954 1st & ref 6s 1955 ser A J&. 100 101
American Utilities Co— Brooklyn Rap Tran 55 '45 A&C f 95 1st & ref 554s 1956 -A&O 97 98

1st lien & ref 6s 1945 - J&D 100 Equ.It Trust ctfs of dep05|t N 554% notes" 1930 F&A 99)4 9954
Amer W W & EIl 5s 1934__ &&t 9854 99 1st ref gold 4s 2002 f 88 Chicago & Oak Park Elec Ry—

Deb g 6s 1975 Ser A M&N 1011-2 10154 3-year 7% notes 192T- — J&J / 140 Lake St El 1st 5s 1928 gu.-J&J 97h 99
Americus Ltg 1st s f 6s 37.A&C 90 105 Cent Un Tr temp ctfs de / 140 _ Chlcago Railways Co—

Ana & Pot R RR—See W Ry&E) Temp ctfs dep stamped-. / 13554 _ 1st ?old 5s 1927 opt-F&A 7754 78
Appalachian Elec Power— Bklyn Hts 1st 5s 1941 A&C 110 _ ths of deposit - 7654 7754
1st & ref 5s 1956 M&N 95 14 96 Brooklyn Queens Co & Sub— Cons M 5s ser A Feb '27 _A&0 58 59
Appalachian Power 5s1941J&E 10114 10154 1st M g 5s 1941 (stpd) J&J 79 M 84 Series B Feb 1927 - -J&E 3854 40

7% gold bonds 1936__ F&A 11014 111 1st con 5s July '41(stp)M&N 64 6454 Pur mon 4-5s Feb '27 opt J&J 32 34
eb _gold 6s 2024 J&J 10014 101 Bklyn Un Elev 5s 1950.- F&J 95 Adj inc 4s Feb 1927 opt _.Maj 9 12
Anzuna Pow 6s '33 opt "I3-M&N 10054 10114 Stamped guaranteed 95 Chicago Rapid Transn Co—
1st 1 & unif 6s 1947 ser AM&N 9814 9914 Kings Co El 1st 4s 1949__F&A 8454 1st & ref 654s 1944 J&J 9634 9754
8454 85 1st & ref 65 1953-.- —— 88 A 89

1st mtge 6s 1953 J&J 99k 101 Nassau'Elec 1st 5s 1944 A&C 83 86 Adjust deb 6s July 1953 3654 3754

Deb 614s 1935 i M&N 98 100 1st gold 4s Jan 1 1951 J&J 61 6154 Chic Sou Bend & Nor Ind RR—

Arkansas Power & Light— Atlantic Av con Ssg A&C 9554 97 1st gold 5s Jan 1 1937 bJ&J 42 46

1st & ref 5s 1956 A&O 9514 9554 Bklyn Bath & WES5s '33A&C 91 9254 Chippewa Power 6s 1947 J&D 105
Ardmore St Ry— Seé Phila Co Bklyn Un Gas 1stcons 5sg'45 M&N 10554 Chris & 10th Sts RR—See N Y Rvs
Arkansas Water Co— 1st lien & ref 6s'47 ser AM&N 11454 11554 Cicero Gas— See Northw QL& Oc

1st M os 1956 series A A&O 9614 9654  Conv,deb 554s 1936 J&J 158 160 Cincinnati Gas & Electric—

Ashland (Wls) L & Pow St Ry Brownsville Ave— See Phil@a Co 1st & ref 55 1956 ser A__ A&O 10154
gold ‘55 1939--------=--- &J 98 99 Buffalo City Gas g 5s 1947 A&O Pr1&refM 554s Jan'61 B A&O 10454 105
Ashtabula Water Supply Co Buff & Erie Ry 1st 654s 1954 J&J 57 62 Oin Newport & Cov L & T— i

1st 58 5937 ---------oeemnieeee- J&D 96 99 Buff Gen Ele¢ 1st 5s 1939 -F&£ 105 1st ref 6s 1947 series A J&J  iu3 104
Associated Electric Co— 1st ref 5s April 1 1939 J&J 1043 So Cov & Cine 6s 1932 _J&J 102 —

Conv 514s 1946-- - --A&O 9814 99 Gen & ref 5s 1956 Ser A F&A 10351 104 Cincin St Ry 6% notes '28 M&N 10054 10054
Associated Gas & Elec Co— . Buff Niagara & East Pow Corp— Cities Service Co—

Sec g 6s 1955 -- &J 105 10554  Conv deb 5s 1930 M&S 99 % 10054 Conv g deb 7s '66 ser B - J&J 235 N

Deb"614s ser A perpetual- Q-J 10414 105 Buff & Niag Falls EI L & Power— Series D . 32234

Deb 614s ser B perpetual _%J 99 9954 1st gold 5s 1942 F&A 100 102 Conv deb 8s 1966 ser E . .J&J 133

Deb 6t4s ser O perpetual- 99 9954 Buffalo Ry—See Internat Ry— Ref deb 6s Jan 1966 M&N 101 10154

Conv deb 514s 1977-------—-- 9514 9554 Burlington (Vt) G L 5s 1955 J&J 975 9854  Ref deb 5s Jan 1966 M&S 9154 92
Atchison Ry, Light & Power— Burlington (la) Ry & Light— Cities Service Power & Light—

1st 5s Nov 1935---------mm-| M&fc 94 96 1st s f gold 5s 1932 opt _ M&S 9754 98J4 2d s f 6s 1944 series A - M&N 10134 102
Athens (Ga) Ry & Electric— Butler Wat Co— Citizens Gas (Indianapolis)—

1st & refsf g 5s'50 opt '15 J&J 100 102 5s Sept 2 1931 9654 98 1st & ref gold 5s 1942__ ..J&J 103 104

Athens Elec’Ry 6s 1931--A&0 106 ____ Butte EI&P 1st ST5s 27- 51 J&D 101 101 54 Citizens L H & P (Johnstn Pa)

Atl Cons St RR— See Ga Ry & Ei California Electrlc Generating— 1st g 5s 1934 opt 1914. M&N

Atlanta Gas L 5s g 1947-—-J&E 10054 10314 1stsfg5s '48op aft T2_ M&S 10054 ___ Citizens Ry & Lt— See Muscatine Lt&T r&
Atlanta Nor Ry— See Ga Ry & B) California Gas & Elec Corg Citizens St Ry— See Ind Tr & Ter

Atlantic Ave RR—See Bkn'R T Gen& col tr sf g 5s 1933 M&S 10154 Citizens Tract— See Phila Co

Atlantic City El 55 1938---M&S 101 102 Unif &refg5s'37opsf M&N 10154 10154 City Elec San Fran 5s 1937 J&J 10254

let & ref 514a 1954 M&N 103 104 Cal Cent Gas & El 5s '31T.F&A 101 102 City & Sub Ry— See Port(Ore R\/

1st & ref 5s 1956 9854 9954 Callfornia-Oregon Power— City & Sub Ry— See Wash Ry
Atlantic City (N J 1st & ref 6s 1942 ser B . .J&J 10654 10754 City Water (Chattanooga)—

1st g 5s Jan 1'6 o '20--J&J 98 99 1st & ref 554s 1955 seriesO F&A 10254 Ist 534s 1954 series A__ J&D 10354 10454
Auburn & Syracuse Iec California Telep & Light—e Ist m 5s 1954 -------- J&D 9734 9854

1st & ref g 5s '42 opt’ 12--A&C 6 10 1st M 6s 1943 A&O 10554 10654 Clev El 111 1st 5s '39 on '24 '/A&O 1044
Augusta -Aiken Ry & El Corp— Cal Pac Ry— See Pacific Elec Ry Gold deb 7s 1941- F&A 11034

ink fd g 5s Dec 1'35 opt _J&E 96 98 Calumet Gas & Elec Co— Gen M 5s 1954 series A __M&N 10454

Augusta Ry & El 5s '40--J&D 95 96 1st & ref 554s 1960 ser B J&J 10234 103 Gen m 5s 1961 ser B . A&O -
Aurora Elgin” & Chicag o RR— Calumet & South Chlcag Ry— Cleve Pains & East Con 5s 1918—

1st & re F? 5s 1946 o —————— J&J _ 1st M rehab g 5s '27 op '12F&A 75 76 Ext at 6% to 1933 A&O 40

AE &CRylstg5s’ 1 A&O 16 9914 101 Camden & Sub Ry—See P S Corp Cleve Ry 1st 5s 1931 opt___M&S 9934 100
Balt & Ann S L—See Md EI R Canadian L & P 5s '49 op T4 J&3 67 A4 Cleve Southw Ry & Light—"

B Sp Pt & Ches—See Un Ry & EI New bonds o 93 % 94 54 Gen & con 55195 M&S / 20 23
Balt Traction— See Un Ry & El Canal&ClaibRR—SeeN ORy &L Cleve Berea & Ob 6s '54-M&S 74 80
Bangor Hydro Elec 5148 '49-M &S 114 116 Canton-Akron Con Ry 5s '33 J&J 92 95 Cleve & Elyria 6s '54___M&S 74 80
Bangor (Me) Pow 5s 1931.-M &S 9814 100  Canton Elec Co 5s 1937___M&N 1004 Cleve Elyria & W 6s 1954 74 80
Bangor Ry & EI 1st 5s '35--J&J 9734 9914 Cape Breton Elec Co 55 32 J&J 77 80 Elyria & Oberlin 6s 1954 74 80
Bay Counties Pow 5s 1930--M&S? _ Capital Traction (Wash D CE) Clinton \%11) G & E 6s 1937- J&D 95 N
Beaver Val Tr gen g 5s '53.M &N 20 30 st g 5s June 11 101 ___ Clinton W 1st 5s 1939- F&A S5 _
Bell Telephone of Canada— Carbondale Ry 5s Nov 33 T&1 5754 Coast Cos L&P 1st 55’46 op F&A 100 __

1st g 55 1955 ser A - .M&S 10114 10154 Carolina Mt Power 6s 1935 J&D 97 99 Colorado Power 1st 5s '53_ M&N 9934 10054
Bell Telep Co of Pennsﬂ_anla— Carolina Power & Light— Columbia Gas & Electric ™~

1st & ref 5a 1948 ser B J&. 10354 104 1st & ref 55 1956 . A&O 10154 10154 5% gold notes 1928 M&N  100)4 10054

1st & ref 5s 1960 Ser C A&C 104 10454 Catskill Power Corp— Columbia gs Cg Rg Gas & EI Cc
Beloit Water, Gas & Elec Co— 1st 554s 1955 Ser A M&N 102 10354 1st M s S 97 9734

1st g 5s 193 7 ... - M&S 9934 10154 Cedar Rap Mfg & P 55753 -J&J 10054 10154 Col Buck L&N—See Col Ne&Zan
Benton Harbor-St Jos Ry & Ltg Central Ark Ry & Light Corp— Columbus Dela & Marion Elec Co

Ref5s 1939 M&N 1st lien s f 5s 1928 M&S 100 1st & ref 5s June 1937 91 9134

1st con 5s 1935 - M&N Central Calif Trac 5s I936.-A&0 69 1st & ref 6s (stamped) 1937 9734 9834
Berlin City Electric Co— Cent Crosst'n RR—See N Y Rys Conv deb 6s 1935 ser A A&0 99 10054

Deb 614s 1951 J&D 9754 98 Cent Dist Telep 1st 5s '43--J&E 10254 103 Columbus (Ga) Elec & Power—

Berlin Elec Elev & Underg Rys— Central Gas & Electric Co— 1st & ref 6s 1947 ser A. J&D 104 106

1st mtge s f 6 45 1956 -A&O 9754 98 First lien coll trust 6s '46 M&S 98 100 1st & ref 5s 1954 ser B-.M &N 99 10054
Bmghamton (N Y) Gas Works 3-¥ear 6% notes 1929 -M&S 99 9954 Columbus(%Gas 1st 55 9'32.J&J 965s 98

1st 5s 1938 &0 100 101 Cent Ga Pow—See Ga L P & Rye Columbus (O) Interurban Ter Co
Binghamton (N P— Cent Hud Gas & Elec Corp— 1st guar 5s 1935 J&D 85 88

1st ref 5s Feb 1946 A&C 9914 100 1st & ref os Jan 1957 - M&S 103 10354 Col Lon & Spr Ry— See IndC & E
Blnghamt'n Ry 5s ‘31 op M&N 58 Cent lllinois Lt 1st 6s 1943 A&< 10054 10154 Colum &9th Av RR—See N Y Rys
Birmingham Elec Co— 1st 6s 1943 A&OC 10554 106 Columbus (Ga) Pow 55 36 A&*0 100 10034

1st & ref 6s 1954 A&C 10434 Central Illinois Public Service— Columbus Ry, Pow & Light—

Blrm Knox & Atl—See Phila Cc 1st & ref gold 5s 1952 F&A 9754 98 1stref & ext s f 55 1940-. A&O 99 100
Birmingham Ry Light & Power— 1st & ref 6s 1944 series O—J&J 10354 10454 Ref mtge gold 6s 1941 .- J&D 106)4 10754
Gen ref g 434s '54 op '09-.A&C 9314 94 Ist & ref 5545 1950 Ser D. _J&D 10054 101 Col Ry 1st 4s '39 opt T4--Q-J 86 87
Birmingham Water Works Co— 1st & ref 5s 1956 ser E...M & N 96 97 Col St Ry 1st 5s g 1932 -J&J 97 98

1st M 514s 1954 ser A____A&O 103 104 Cent Indiana Gas 5s 1931 -M &8 99 o Cross St 1st 5s g 1933- J&D 9554 9654

1st m 5s 1954 ser B--—-——-- J&D 991-4 100 Central Indiana Power Co— Oom’cial Cable—4s g 2397__ 0O-J 79 81
Blackstone Val G & E 5s '39-J&J 10214 1st & ref 6s 1947 ser A - J&J Commonwealth-Edison Co—

Mtge & col tr 5s '51 ser A. A&O 10114 Central lowa Power & Light— 1st g 5s June 1 1943 M&S 10434 105
Bleecker St& FulFy— See NYR 1st M 6s 1944 ser A -M&N 1st g 6s June 1 1943" M&S 11) 54 11254
Blue Lakes Wat 1st 6s '38..M S 10814 110 CentMaine Pow 5s°'390p T9 M&N 10234 10354 1st M 5s 1953 —J&d 10234 10354
Boston Con Gas deb 5s '47.-F&A 103 1st & gen 6s 1942 109 110 1st M col 5s 1954 ser B-. J&D 1025 10354

1st & gen 5s 1955 Ser D . -J&J 101 102w 1st M col 454s '56 Ser O.-A&O 9534 9654
1st & gen 554s 1949 F&A 10454 1055  1st M col 434s '57 ser D__J&J 96

b Basis.

/ This price includes accrued interest,

k Last sale, n Nominal,

r Canadian price,

s Sale price.
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Ape., 1927] PUBLIC UTILITY BONDS 35
NOTICK.—AIl bond prices are “and Interest” except where marked “f” and Income and defaulted bonds.
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask

Com’wealth El 55 June '43.M&S 104% 105M Detr0|t United Ry E] oncluded)—- Gas & El of Bergen Co 5s '49 J&D 102 N

Com'w'th L & P 6s 1947 -_M&N 97 100 ->et Mon & Toi Short Line Ry Gen 5s Nov 11954 M&N 101 102%

Commonwealth Power Corp— 1st M g 5s Jan 1933 ..J&J f - Gatineau Pow 1st 5s"1956--J&D 96% 97
Sfg6sMay 15 1947.M&N 15 104% 1 4% Oet & Pt Huron Shore Line— Debenture gold 6s 1941.J&D15 99% 99%
Gen & ref 55 1939 J&J 97 98 1st gold 5s 1950 J&JI /4 8 Georgetown Gas Lt 1st 5s '61F&A  100M
Gen & ref 6s 1972 ser B J&J 100 102 Det Ypsil Ann Arbor & Jack— Georgia-Carolina Electric Co—

Commonwealth Wat 5Ms A 1947 103 104 1st gold 5s 1926 F&A | — 1st M 6% notes 1929 J&D 98 100
1st m 5s 1956 ser B F&A 97 98 D imlnion Pow & Transmission— Ga Row & Ips—See B & N St Ry

Community Power & Light Co— 1st 5s 1932 A&O 97 98 Georgia Light Power & Rys—

Col M 5s 1957 M&S D D E B & B RR—3See Third Av Ry 1st'lien s f g 5s 1941 opt--M&S 95M 96%
Compt Hts & Mer Ter— See Un Dike Price Power Co— Cent Ga Pr 5s '38 opt’13 M&N 98% 99
Conestoga Trac 1st 4s 1950..J&J _ 1st M s f 6s 1966 Ser A.-M&N 105 105% Georgia Power Co—

Coney Isl & Bklyn RR 4s '48.J&J 72 77 D iluth-Superior Traction Co— 1st & ref 5s 1967 M&S 97 9/ %
Consol gold 4s 1955 J&J 69 M Duluth St Ry 1st g 5s '30.M &N 95M 96% Georgia Ry & Elec 5 1931r J&J 99M  100%
B C &N 1st cons 55 1939.-J&J 87 90 Gen M 5s 1930 M&N 90 92 Refg & impt g 5s '49 s f__ J&J 98 M 99%

Conn Light & Power— D iquesne Light— See Phila Co Atlanta Cons St 5s 1939--J&J 99M 100
1st & refsf 7s '51 ser A.M&N 118 119 D aquesne Trac— See Phila Co Georgia Elec Lt 55 1930--J&J 99% 100%
1st & ref 5Ms 1954 ser B . F&A 10w 110 Eastern Connecticut Pow Co— Atlanta Northern Ry Co—
1st & ref 4%s 1956 Ser C..J&J 98M 98 M 1st M s f 5s 1948 series A_A&O 99 1st guar 5s '54 op '90.. T&J 96 98

Connecticut Power 5s '63 _A&O0 103 Eastern Mass Street Ry Co— Grand Rapids Ry 1st 7s '39-M&N 90 91
1st & coll trust 5s 1956. ~.J&J 103 Serial ref 6s Jan 1928-1929 — 98M __ Great Cons Elec Pow (Japaf":)—

Conn Ry & Lt 4%s 1951 J&J 95% 98 Ref M 4%s 1948 J&J 65 65% 1st M 7s 1944-. &A 98% 99
Stamped guaranteed optional.. 97 97% Ref M 5s 1948 70 75 1st & gen 6 Ms 1950 —-J&J 96 96%
Conn Ltg & Pow 5s '3 J&J 101 Ref 6s Jan 1948 ser C--M &818 83M 86 Gt Falls Pow ist 5s '400op__M&N 103% 104%

Conn Riv Pow 1st 5s 1937 J&D Ref 6s Jan 1948 series D A&O 83M 86 Great Lakes Power, Ltd—

Connellsv Wat 5s Oct 2 39 A&C 92 93% Ref 6s Jan 1948 series E M&N 83% 86 1st M 6s 1927-1944 M&N 101 103
Gold 5s 1951 A&O 92 Lynn & Bos 1st 5s g '24 J&D Great North Pow 5s 1935__ F&A 99%  100%

Consolidated CitiesC, P & Tr— Extended to 1929 - 98% Great West Pow 5s 1946 op.-J&J 100% 100%
1st lien 5s 1962 stamped J&J 90% 91% Eastern Mich Edison Co— 1st & ref 6s Mar 1949~ M&S 102% 103%

Consol Gas of Balt 55 1939--J&J 104 M 1st g 5s 1931 M& 100% 101M 1st & ref6s 1952 ser O F&A 103% 104
Gen g 4Ms Apr 1954 . A&O 99M 100 Eastern N J Pow 1Ist 6s 1949. J&.J 104 104% 5-year 5% % notes 1930-M&N2 100% 101

Consol Gas Elec Lt & P alt 1st M 5Ms 1949 J&J 100% 100% Green Bay Gas & Elec Co—

Gen g 4Ms Feb 14 193 99 % East'n Ore Lt & Pr6s 1929 A&O 101M N 1st & ref 5s 1935 M&N 99% 101

1st ref 6s 1949 Series A. . 107 % 107% Eastern Pa Rys 1st 5s 1936.J&J 98 98% Greenwich Tram 1st 55 '31.-J&J 87%

1st ref 5Ms 1952 Series E M&S 106 M 106% Eastern Tex El Co 5% 1928-F&A 99% 100 Greenwich Water & Gas Co—n

1st ref 5s 1965 Series F ... J&D 102M 102% Eastern Wisconsin Electric Co— Col tr 55 1952 ser A __A&O 95
Consol Gas N J 5s g 1936 J&J 99 100 1st & ref 55 1947---------—— M& 97 Gulf States Utilities Co—

1st ref 5a 1965 &0 97 1st lien & ref 6s 1942 J&D 103 104% 1st M & ref 5s 1956 ser AAM&S 95% 95%
Consolidated Gas {N Yy= 1st lien & ref 6Ms 1948--M&S 105 Hackensack Wat 4s '52 op '12J&J 87% 88%

Deb 5Ms 194 F&a 105M 105% Sheboygan Elec 5s 1948--J&J 98% ____ Hamburg (Germany) Elec Co—

Underlying cos SeeNYGE L H&P East Bay Water 5Ms 1946--J&J 103% Extl gs f deb 7s°1935---M 101% 101%
Consol Hydro-Elec Wks of U;yaer Un & ref 6s 1942 ser B M&S Harrisburg L & P 5s 1952--F&A 101 101%

Wuerttemburg 1st 7s '56 99% 100 Un & ref 6s 1944 ser O___M&S ____ Hart St Ry—1st g 4s 1930..M&S 94
Om Ky (New Hav)deb 4s'54-1&J 73 M 75% Unif & ref 6s 1955 ser D.M &S N — Harwood EI 5s 39 op '14 J&J 102 105%

Oeb” 4s 195 J&J 75M 76% Unified & ref5s 1956 Ser E M&s _ I1st & refsfg 6s 42 op__M&S 107 108

Deb 4s 1955 — A&O 75 M 76 M 5%% gold notes 1928 R Havana Elec Ry, Light & Power

Deb 4s 1956 guar J&J 75% 76 M East Kootenay Power Ltd—» Gen M 5s 1954 series A M&S __

Cons gold 4s 1930 -- - F&A 93 M 1st M 7s 1942 A&O r 103% Havana Elec Ry 55 1952--F&A 96% 98
C ms Ry & Pow (Salt Lake)See Ut ah L & Ry East Penn Elec Co— Deb g 5Ms 1951 M&S 88% 89
Cms Tr (N J)— See Pub Ser Corp 1st M & ref 6s 1953 106% 107% Helena Lt&Ry 1st6s 250p.M&S / -
Consolidated Wat of Utica— E St L & Interurb Wat'5s 42 J&J 96 97 Herkimer County Light & Power

1stref 5Ms 1960 Ser B .A&O 100M 103 1st M 6s 1942 J&J 103 104 1st 5s 1930-.- - .99 101
C msumers EI L & P (New Orl)— East St Louis (111) Tt & Pow— Hest Man & Fair Pass Ry— See P hilaRT

1st M 5s 1936 100 J— 1st 5s 1940 J&D Home Telep & Tele &Los Angeles,

Oonsum L H & P Co (Eliz, N J) East St Louis & Suburban Co— Cal) 1st 5s 19 J&J 100
5s 1938 J&D 101 Coll trust g 5s 1932 opt A&O 90% 90% 1st refunding 5s 1945 J&J 100%

C msumers Power Co (Mlch — Easton Cons El 5s 1949---- M&N 100 101 Home Tel & Tel of Spokane—
1st & ref 55 1936 op '16 J&J 102% 103% East Palm & Beth Gs 1939»»J&J _ 86 1st M g 5s May 15 '36-M&N15 99% 100%
1st 1& unif 5s ser O 1952 M&N 103% 103M Economy Lt & Pow (Joliet, 111)— Houghton Co (Mich) Elec Ligh
1st 1& unif5Ms 1954 - -M&N 105 106 1st M's f gold 5s 1956---- J&D 100% 101% 1st g 5s Jan 1 1927 opt___ J&J 99 100

C ontlnental Gas & Electric— Edlson Elec llium of Boston— Houghton Co Trac 1st5s"37.J&J / — .
1st lien coll tr 5s 1927 M&N 100 100M s% gold notes 1928 -J&J 15 100 100% Hous Home Telep 55 1935 M&S 99 101
Ref 6s 1947 . A&O 105% Ed EI II kn)See Kings CoEL&P Houston Lt & Pow 5s 1931 -A&O 100 100%
Coll tr 7s 1954 ser Al F&A 114 115 Edison El 111°(N Y)—See N Y G 1st lien & ref 5s 1953-- M&S 98% 99%
Sec 6 Ms 1964 series A A&O 103 103% Edison Elec Co (Lancaster)— ist lien & ref 6s 1953 ser B.A&O 104

Copenhagen Telephone Co— Refunding 5s 1943 &A _ _ st Hen & ref 5Ms’54 ser 0.M&s 102%
External s f 6s 1950 A&OIS 10) Eighth Ave RR—See N Y Rys Hudson Co Gas 5s g 1949--M&N  102% 103%

C.-osstown St Ry— See Col R Lt Elec & PeogN See Phila Rap Tran Hunt'g’'n Wat 1st M 6s '54 A M&S 104

C :0ss St Ry—See Int Tr (Bu f) Electric Po Corp (Germany)— 1st 5s 1954 ser B_ M&S 97% 98

Caban Telephone Co— 1st s f 6Ms 1950 - &S 98% 98% Hydraulic Power of Niag Falls—
1st lien & 7Ms 1941__M&S 111 112 Electrical Securltles Corp— 1st & refunding 5s 1950 - J&J 103%
1st cov 5s 195 J&J 94M 95 M Coll trust s f 55 1935 opt .F&A 97% 98% Ref & Impt 55 1951 A&O 103

C amberland Co (M €) Pow & Lt— Coll tr s f 5s 1955 A&O 97% 98% Idaho Power 1st 5s 1947 J&J 99 99%
1st 4Ms 1956 J&D 92)4 93 Coll tr 5s 1956 LJ&J 97% 98% 111 Bell Telep 1st 5s 1956---J& 103% 104

Cimb'land T & T 55 1937— J&J i0i % 101% Collat trust 5s 1956 M&N 97% 98% Illinois Cent Trac 5s 1933 J&D 92%

Dakota Central Telep Co— Eliz Plainf & Cent J(See Public Hlinois EI Pow 1st 6s 1943.-A&0 103% 104%
ist gold 6s 1935 J&D 105% 106% Eliz & Trenton RR (Serv Corp Illinois Northern Utilities Co—

Dallas Gas 1st 6sJ1941 &0 105 ____ Elmira Water, Light & RR— 1st & ref 5s 1957 opt. A&O 96% 97%

Dallas Pow & Lt 6s 1949 J&J 105M 106 1st & con g 5s 6 — M&S 99 99% Illinois Power & Light Corp—
1st g 7Ms 1949 series B__J&J 109M 111 El Paso EI Co coll tr g 55 '32.J&J 1st & ref 6s 1953 seris A. A&O 103 103%
1st g 5s 1952 series C _—_J&J 99M 100 1st M 5s 1950 Ser J&D 99 100 1st & ref 5Ms 1954 Ser B-.J&D 100 jpo%

Dallas Ry & Terminal Co— Empire Gas & Electrlc Co— Debenture 7s 1953 A&O 105 D5 %
1st 6s 1951 .. J&J 99% 100 G'en & ref 6s ser A 1952. -J&D 103% 104% S F deb 5%s 1957 M&S 96 96%

Danville Tr & Pow 1st 5541, J&J 50M 53 Empire Gas & Elec and Empire Qlinois Power ist 6s T933___7&D 96% 97

Darby Med & Ches Ry— See Phila R Tr Coke jt Ist&ref 5s '41 opt.M&S 99 1st 7s 1936 J&D 104 105

Dayton (O) Gas 55’30 op'l5.M&S 100 101 Empire Gas & Fuel— 1st 6s 1944 J&D 101 102

Dayton Ltg 1st 55’37 op'l2_M&S 102% 103 Ist&refconv7Ms'37 ser A M&N 108 % 108% lllinois Valley Ry Ist 5s 35 M&S 97

Dayton Pow & L 1st 5s '41- J&D 102)4 103 Ist&ref6 Ms'4l (withwar)A&O 103% 103% Illinois Water SerV|ce Co—

Trav Sp & Urb—See Ind Col & E Eqult G & E Utica 55 1942-A&0 101 103 1st Mtge 5s 1952 ser A _ _J&J 94% 95

Defiance (O) G&E 55 1942.-M &S 99M 100 Equit 111 Gas, Phila. 55 g '28 J&J 104% Indiana Columbus & E Trac— »

D alaware Co & Phila—See Un P & Trans Erie Rys— ist 6s 1954 A&O 92 94 Gen &refg5s260p 'l MeN? B 4%

Denver Cons Tram 5s 1933-A&0 91 93 Erie El Motor s f g 5s T941 A&0O 97 98% Col Lon & Springf 5s '20 A&0/ — 27

Danv Gas & El 1st g 5s '49-M&N 99 % Erie Ltg 1st M 5s 1967. A&O 101% 102% Dayt Spgf & Urb 5s '28--M&N 60
1st & Ref5s 1951 M&N 98% 99% Erie & Suburban Ry 5s '41 A&O Indiana Electric Corp—

Stamped as to Pa tax______ 99 99% EvansvG &E L 5s'320p_'12 J&D 99%  100% 1st M 6s 1947 series A . M&N 102 103

Denver Tramway Corp— Fairmont & Clarksburg Trac— 1st M 6%s 1953 series B..F&A 105 106
Gen & ref 5s 1950 seriesA-.J&J 66 68 1st g 5s 1938 opt 1913. .A&O 98% 100 Indiana Gas Utilities Co—

99 101 1st 5s 49 J&J 95 96

Denver Tramway Terminals Co 1st M 5s 1945 series A J&J 103 Indiana Ltg 4s 1958 opt E&A 86
1st M g gu 5s°1928-40— M&S b 7% 6% Feather River Power Co— Indiana & Mich El 5s 1957- F&A 102 102%

Derby Gas & Electric Corp—! 1st M 6s 1929-1963 J&J - N 1st & ref 5s 1955 M&S 99% 99%
1st'lien 5s 1946 F&A 92 95 Federal Light & Traction— _ Ind Nat Gas & O— See Peo G L&C

Derry (N H) Elec 8s 1951--M&S 105 1st s f g 5s 1942 opo___ M&S 95% 95% Indiana Pr 1st 17Ms ’41, A M&N 109

J&D 99 95% 95% 55

Des Momes & Cent la Elet Co— 1st lien g 6s 1942 stpd M&S 103 104 Indiana Service Corp—

SP6s 1937 opt seriesA___M&S 101 Debenture 6s 1954 ser B-.J&D 98% 99 1st & ref M 5s Jan 11950 J&J 95 95%

S F 5s 1937 opt series B___M&S 92 Fed St & Pleas Yal—See Phil Co Adjustment mortgage 94 95%

Des Moines El 5s 1938 -M&N  100M Federal Water Service Corp— Indiana Union Traction—

Des Moines City Ry 5s '36--J&J 63% 64M Conv deb 6s 1996 ser A M&S 104%  105% 1st g 5s July 1 '33 op '08-A&0O 5

Des Moines Elee Co— Federated Utilities Inc—- Indiana Nor 1st g 5s 1933 A&O 5
ist M 5s, 1938 M&N  100M 101M 1st lien col tr 5%s 1957 M&S 94% Indianap Columbus & Sou Trac—

Detroit Clty Gas Co— Florida Pow & Lt 1st 5s '54 J&J 93 93% 1st M g 6s Feb 11948 F&A n 98% 100%
1st M 6s 1947 series A J&J 106% 107% Florida Public Service Co— Indianapolis Gas 5s 1952__A&O n 99% 100%
1st M 5s 1950 series B~__A&O 99% 99% 1st M 6Ms 1949 F&A 101 Indianap L & H 5s 1940 A&O
Dot & Sub Gas 1st 5s 28-J&B 100 1st 6s 1955 seriesB- .~ — . A&O 99 100 Indianap & Martmsv Rap Tran—

Detroit Edison 1st g os 1933.J&J 101% 102% Florida Telep 1st 6s 1945--A&0O 96 100 1st g 55 1923 op t J&J 74% 76
1st & ref 5s Jul 1940 M&S  102% Ft Pitt Traction— See Phila Co Indianap New Castle & Eastern—
1st & ref 6s July'40 serB.M&S 10754 107% Ft Smith Light & Traction— 1st 6s 1932-- 17 19
Gen & ref5s 1949 series A.A&O 102% 103 1st M g 5s Mar 1'36 opt.-M &S 88% 90 Indianap Nor—See Un Tr of Ind
Gen & ref 5s 1955 ser B..J&D 102\ 103 Ft W Yan Wert & LImaTrac— Indianapolis & Northwest Trac—

Conv deb 7s Jan 15 '28-J&J15 136 139 1st M g 5s 1930 guar J&J | 26 29 1st g 55 1923 ext to 1933..M&S 75 75%

Oonv deb 7s Feb 1929 F&A 136 139 Ft Worth Pow & L 5s '3I--F&A 100 100% Indianapolis P & L 6s 1936 ‘M&N 104 104%

Conv deb 7s Mar 1930__M& 136 139 42dStM&StNAv—See 3d Av Ry 1st M 5s 1957 ser A. . J&J 99 99%

Oonv deb 6s Dec 15 19’3'2'J&D 136 139 Galesburg Ry Ltg & Power— Indianapolis & Southeast Trac—

Det United 4Ms 1932 opt__J&J 93% 94 Con 5s Oct 1934 - J&D 98 1st M g 5s 1935 J&J fn 2
1st M & coll tr 6s 1929 J&J Galesb Ry & L 5s 1934 98 Ind Shelby & 8 E 55 1932 -J&J fn 2
Det Ry 1st 55 1924 ------—--- ——-J&D Galv Elec Co 1st 55 '40 op.-M &N 88% 91 Indianapolis Trac & Term Co—

Det Ft Wayne & Belle Isle— Galveston-Houston Elec Ry— 1st s f gold 5s Jan 1 1933 -A&O 95 96

1st g 5s Apr 1 1928---—--A&0 1st M sf g 5s 1954 opt A&O 77 79 Indianap St gen 4s 1933 J&J 62 62%
6M % secured notes 1931-.J&D 97 99 Citizens’ St con 5s g '33.-M&N 85 86%
Indianapolis Water—
1st & ref g 4%s 1940 opt.-J&J 94% 95%
1st lien & ref5Ms 1953..-M&S 104 105

b Basis,

f This price includes accrued interest,

k Last sale, n Nominal,

r Canadian price,

s Sale price.
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36 PUBLIC UTILITY BONDS [Vor.124.
NOTICE.—AIl bond prices are "and Interest” except where marked “f” and Income and defaulted bonds.
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid Ask.

Interborough-Metropolitan Co— Laurentide Power 5s 1946__ J&J 100)1 101 Mil.lv Etna & Shar s—See Phil Co
Coll trust g 4)6s 1956 A&O f 20 Gen M 5)4s 1946 —J&J Milwaukee Coke s Co—

Guar Trustcertif of deposit.- / Lawrence (Mass) Gas & Elec— 1st M s f 7)6s 1933 - - F&A 103)6 104)6

Interborough Rapid Transit— 1st M 4)4s 1940 ser B F&A 98 Milwaukee Elec Ry & Ligh —
1st & ref'g 5s '66 op tax-ex.J&J 76)6 76)4 Lehigh Power Securities— Ref & ext 4)68 g '31 opt J&J 98 A 98)6

Stamped. 75)4 76 Deb g 6s 2026 series A F&A 98 % 98 J6 Gen & ref g 5s %951 opt .J&D 99)4 100
6% notes 1932 78)4 80 Lehigh "Valley Transit—" 1st & ref 55 1961 ser B___J&D 98'vs 99)4
oonv g 7% notes 1932 M&S 97 9754 1st M g 5s Dec 1935 opt M &S 96 98 Milw Light, Heat & Trac—

International Power Sec Corp— 1st M g 4s Dec 1935 opt.-M &S 86)4 88 1st g 5s gu 1929 opt__ M&N 100 100)4
6)6 % sec bonds 1955 SerCJ&D 93 94 Cons gold 4s 1935 J&D 80 Milwaukee Gas Light Co—=
Sec 7s 1936 D (with War) J&J 96 97)4 Ref & Impt g 5s 1960 J&D 81 . 81)6 1st M 4)6s 1967 M&S 93X 93)4
Sec 7s 1952. &J 15 95)4 964 Leh Val L & P 551943" _A&O ioo M Milwaukee Northern Ry—

International Rallway(Buffan)— Lex Ave & Pav Fy—See N Y Rys 1st 55 Apr 1931. A&O 96)6 97)6
Buff Ry 1stcon M 5sg'31 F&A 8334 84)4 Lex 'Ky) Ry—See Ky Tr & Term Minn Anoka & Cayuna R 'ge RR
Buff Trac 1st 5s 194 J&D 62 68 Lexington Utilities Co— 1st 55 1935 . . ~M&N /

Cross St Ry 1st 5s g '32.-M&N 80 82 1st & ref 5s 1952 F&A 96 96)6 Mlnneap G L 5s Feh '3 99)6 100)4
Buff Bell & Lan 55 1927. J&D 99)4 Lincoln Gas & Elec 5s 1941 J&D 99)4 100 6% gold notes Feb 1930 ~ 101;6 102)6
Buff & Lock 1st g 5s 1938 J&J 62 68 Lindell Ry— See Unlted Rys(StL) Minn Gen EIl 1st 5s '34 op. J&D 101H 102)4
Buffalo & Niag Falls Elec Ry— Litcle Rock G & F 6s &N 99 Minn St Rys— See Twin O'y R T

IBt M 5sgold 1935 ... -J&J 76 81 Litlie Rock Ry & El Ss ’33 A&O 101 34 Minnesota Power & Light Co- -
Internat Ry ref 5s '62 op M&N 60M 62 Ref & ext g 6s 1938 A&O 10334 1st & ref 6s 1950 M&N 105 105)4

International Telep & Teleg— Lockhart Power 5)6s 1950..F&A 99 100 1st & ref 5s 1955 — J&D 98)6 99
Conv deb 20-year 5)6s '45M&S 109)4 110 Lockport & Olcott, Ry See Int Trac (B uffalo) Mississippi Power Co—

Interstate EI Corg 6s 1933 M&S 99 101 Lombard Elec Co (Ita y)— 1st & ref5s 1955. M&S 95 96
Debenture 7s 1932 . 96 99 1st Mtge extl 7s 1952 . J&D 97 97)6 M|55|55|%p| Riv Pow 58 '51° J&J 101 101)6

Interstate Natural Gas 6s 1936 Long Isl Lighting 6s 1936. M&H 100)4 Sink deb 7s 1935._ . M&N 102 A

129 131 istref6s 1948. 10854  109)6 i . 100 100)4
without warrants 101 101)4 1st & ref 5s 1955 ser B M&S 99\ 100 Missouri Power & Light—

Interstate Power Co— Secured g 6s 1945. . 103H 104)6 1st M 5|)6$ 1955 SerA ..M &S 100 10J )4
1st M g 6s series A 1944..3J&J 105 105)4 Lorain & Cleve RR—See Lake Sh Elec Ry Mobile Elec 5s '46 op TO. M&N 99
1st M ¢ 6s series B 1944.-J&J 103 103™M Los Angeles Gas & Elec Corp— Mobile Gas imp & ref 7s '51 J&D 103
1st M 5s 1957 J&J 97)4 97)4 Ist & ref g 55 1939 opt M&S 103 103)6 Mob Lt & RR 1st g 55 '37 .J&D
Deb gold 6s 1952 J&J 9814 98)4 Gen &refg 7s'31 B J&D 104)6 105 Cons g 5s 1941 M&S
General 7s 1934 . J&J 102)4 103 3en & ref 6s 1942 ser D “M&S 10856 Monmouth Cons Wat5s 56 J&D 94)6 95)6

Interstate Public Service Co— Gen & ref 5)4s 1943 . .M &S 104)6 105 Monongahela St Ry— See Phil Cr
1st & ref 534s 1950 ser O A&O 100)4 102 Gen & ref 5)6s '47 ser E_ J&D 104)6 105 Monongahela Valley Traction—

Interstate Rys— Coll trust g 4s Gen & ref 6s 1942 ser G. M&S 108)6 109 1st %Ss 42 opt '22. . J&D 93)6 91)6
1943 1913 50 50)4 Gen &ref5)4s 1949ser |..A&0 104 104)6 Monongahela Valley Water—

lowa Power & Light— Los Ang G & E 551934 . J&J 102 103 1st 5)6® 1950 series A . J&J 99)6 100)4
1st M 6s 1955 Ser A M&N 103>2 105 Los Ang Pac Co— See Pac El Ry Monongahela West Penn PubServ
1st 5)6s 1956 ser B. - M&N  101)4 102 Los Ang & Pasad— See Pac EI Ry 1stlien &ref5)6s Ser B '53 F&A 99 99)6

lowa Rv & Lt (Cedar Rapids)— Los Angeles Railway Corp— Montana Power—
1st &ref 5s 1932 opt T5 M&S 99)4 100 Ist& refsfg5s 1940 ...J&D 856  86)6 Ist &refsf5s'43 0p T8 J&J 101)4 102
1st & ref 55 Oct 1945 Los Angeles Ry 55 1938 ..A& O 9556 96 Montreal Lt Ht & Pow Consol—
1st & ref 5)6s Oct 1QT5--M&N - Louisiana Power 1st 6s '44 . J&D 103)4 104 1st ref & col tr 5s 1951 A&O 99 99)6

lowa Southern Utilities— Louisville Gas & Elec Co (Kv)— Montreal Lt, Ht & Pow Co—
1st & ref 6s 1943 F&A 10054 ist & ref 5s 1952 ser A  M&N 10056 101 Ist&coll tr g 4)4s '320a'12 J&J r 97
1st & ref 5)6s 1950. 97)4 9754 1st & ref 5)4s 1954 Ser B.M&N  104)6 I Gold 5s 1933 opt 1913_ A&O r

Ironwood & Bessemer Ry & nght Deb s f 6s 1937 ser A . A&O 102 Montreal Tramways—
1st sf g 5s'36 opt after 15.F 98 99 Loalsv Ltg 5s '53 unstmpd A&O 101 1st & ref g 55 1941 opt__ J&J 99)6 99)6

Italian Public Utilities 7s '52 J&J 94 H 945s Lo ilsville Ry con M 5s g '30 J&J 94H 9556 Gen & refbs 1955 series A. A&O 96'\%

Jackson Cons Tr— See Mich E.Ry 2d mtge 4)4s 1940 M&S 80)6 Genl & ref 5s 1955 Ser B.A&O  95)6 96 vs

Jackson (Mich) Gas 5s 9’37 A&O 101)4 Gen M 5s 1950 F&A | 70)6 Morn’side EI StR){_— See Phila Co

Jackson (Miss) Public Service— Louisville Water— See e under Loui sville p. 50. Mountain Home Telep Co—-
1st M 6s 1934 ..A&O 102)4 102)4 Lo wer Austrian Hydro-Electric— Gen 5s 1938 . J&J 99)6 101
1st M 7s 1934 .. 102}4 'stsfg6)4s 1944 . 94 91)4 Mountain States Power Co—

JacksonvﬁFla Gassf5s72 _J&D 92)4 93)4 Lucerne Co (Pa) Gas & Electric— 1st & ref 5s 1938. . J&J 95 97

Jacksonville Trac 1st 5s '31 M&S 82 1stref&imp g 55’48 op '13.A&C 101)6 102 1st M 6s 1938 series B J&J 102 102)6

Jacksonv (111) |%/ &Lt Ss 31 J&J 96 1st & ref 6s 1954, . .M&S 106)6 107 Mt Wash St Ry— See Phila Co

Jamaica Water Supplv Debenture 7s 1944 J&J 110 110)6 Muncie EI L 1st 5s '32 op T2 J&J 100
1st gold 5)455er|es A 1955 J&J 102 102)4 Lykens Val L & P 6s 1945. M &S 101 03 Muncie Hart & Ft Wayne Tr—

Jerstj central Pow & Lt Corp— Lynn & Boston RR— See Eastern Mass St Ry 1st 5s g 1935 opt 1925.. -J&J 14 17
1st & ref5)4 s 1945 series A F&A 98)4 99 Ma,eon R% & Light 1st 55 '53.J&J 99 100 M& UCTrCo—SeeUn Tr of Ind

Jer City Hob & Pat-—See P S Corp Madlson o] (111 Light & Power— Muncie W W 5s Oct 2 '39. A&O 92

Johnstown (Pa) Telephone Co— is*«5s1»3« J&D 100 __ Municipal Gas (Albany, NY)—
1st & ref 55 1942 F&A 99)4 101 Mad|son G & El 1st 55 1940. A&O 10036 101)6 1st M 5)6s 1952 ser A A&O 105 107

Johnstown g_Paj Traction—_ uen & ref 5s 1950 100)4 0l MunlcNPal Gas Co (Texas)—
1st & ref uly 1943 _.J&D 64 66 Madison Rys atg os 1936 M&N 74 78 1st 6s 1935ser A. _ M&N 97
Johnst Pass Ri, 4s '31 J&D 78 80 Mad RivPowlst 55 35 guop.F&A 101)4 102)6 Municipal Gas & Elec, Roch—

Jonlin&PittsRy 1st 55'30 op.M&S / .... Manchester Tr Lt & Power— 1st g 4>6s 1942 opt '12.A&0

Joplin W W 1st 5s 1957 M&S 95 ist ref 5s Aug 1952 100 Munic Service 5s 1942 _ M&S 95)4 95)6

Kankakee (111) G & E 55 '30 M&S 7s Aug 1952 112 Col tr s f 6s 1956 F&A 96 96;6

Kansas City Gas 1st 6s 1942.F&A 106H 107 Manhattan El con 4s g 90 A&O 67)6 68)6 Muskegon Tr & Lt 1St 55731 M&S 92 95
1st M. 5s 1946 F&A 99\s  100)4 2d gold 4s 2013 . ..J&D 55 61 Muskogee Elec Tr 5s 1934 M&N

Kansas City Power & Light— Manila_Electric Corp— Mutual Teleo Pa)lst 5s 1945A&C 99)6 101
1st M 5s 1952 serlesA M&S 103\ 104)4 Manila Elec RR & Lt Corp— Narragansett

K unsas City Railways— 1st lien & coll tr 5s '53.-M&S 95)6 96)6 Col tr g 5s 1957 ser A J&J 98)6 99)6
1st M 5s July 7 1944-- ..J&J f 6654 67M Manila Sub Rys 1st 5s 1946.M&S - Nashville’Railway & Light—
2d M 6s July 7 1944 J&J / 9)4 11)\4/1 Manitoba Power Co Lt Cons g 5s 1953 opt 1908..J&J 99)6
2d M 5s July 7 1944 323/ 9)4 1IN, 1stM sf5Ms 51 ser A _.J&J 99)6 9956  Ref & ext gold 5s 1958  J&J 95 96)6
OoUi notes 7s 1921 .M&N 15/ 84 85)4 Mannheim & Palatinate Elec Cos McGavoek & Mt Vernon—

Kansas Elec Power 6s 1937- J&D 104)4 105 15-yrsf 7s 1941.. 99)6 101 2d series 6s July 1937 __ J&J 104 105
1st M 6s 1943 103)4 104)4 Manufrs Wat (Pa) 5s 1939 J&D 100 101 Nashville Gas & Héating Co—
1st M_5s 1951—---J&D 9654  97)4 Marion (O) Water Co— 1st M gold 55 1937 guar..MAN  100)6 102

Kansas Gas & Elec 6s 1952.M&S 105A 10554 1st mtge 6s 1943 J&D 99 104 Nashville Water 4s 1928 J&J
Deb gold 6s 2022 series A M&S 98)4 99 Market St EI Pass Ry— SeePR T Nassau El RR— See Bklyn Rap T

Kentucky Traction & Terminal— Market St Ry (San Franusco)f Nassau Lt & Pow 1st 55 '27.A&0 100 100)6
1st & refgu 5s '51 opt '14 F&A 84)4 85 1st s f 7s 1940 ser A -J 97 97)6 Nassau & Suff Ltg 5s 1945-.F&A 99 99)4
Lexington Ry 1st 55 1949.J&D  99)4 100 Maryl'd EI Rys 1st5gu 55 '31T A&O 9856 Nat Electric F’ower Co—

Kentucky Utilities Co— 1st & ref 6)6s 1957 ser A..J&J 98 9856 8ec g 6s 194 &S 98H 99
1st M 5s 1961 ser G. ..F&A 96 97 Balt & Ann S L 5s 1946 .F&A 18 Nat Pow & L deB 65 2026 A. F&A 101 101)4

Key System— Massachusetts Gas 4)Gs '29.-J&J 99)6 Nat Public Service Corp—

Ist M 6s 1938 J&J 95)4 Deb g 4)6s Dec 1931-._ J&D 98 99 Coll trsf 6)6s 1955 ser A.F&A  101)6 101)4

Ref 5s 1938 J&J 61 63 20-year s f 5)6s 1946 J&J 103)4 10356 Nebraska Power 1st 5s '49.. J&D 10 'M 02

Ref 6s 1938 66 1st M 6s 1949-.. - 105 06
Deb g 7s 1927-28.. -J&D 101 Deb 6s 2022 _M&S 103)6  101)4

Key System Secur coll tr 6s 1933 70 Deb g 7s 1930. LA&O 102 Nevada-Calif Elec., Corp.—

Key Tel 1st g 5s '35 opt '08 J&J 93 94 McGav & Mt V— See Nash Ry&L 1st mtge 5s 1956 - A&o 93)6 94 )6
Ist 1& ref5J4s 1955 ser A.J&D 90 91 Memphis Power & Light C Deb 6s 1946 99 100
1st 1& ref 6s "1951 ser B A&O 9754 98 M 1st & ref 5s 1948 ser A J&J 101)6 102 Newark Gas 6s Apr 1 1944-. Q J 112 114

KingsCo E L & P 1st 5s '37-A&0 104 1st & ref 6s 1948 ser B. . J&J 05 106 Newark Cons Gas con 5s '48.J&D 102™m
Purch money 6s g 1997 ___A&O  125)4 126)4 Memphis L & P 5s 1931-.J&J 100 A Newark Pass Ry— See P S Corp—

Edison EI ].I).’/L kIn 4s '39° J&J 95)4 Memphis St Ry con g 5s 45°J&J 72)6 73)6 New Brunswick (Can) Pow Co—

Kings Co EIevRyf See Bkin RT Meridian Lt & Ry 5s '44.. M&S _ 1st M 5s 1937 &E 91 91)4

K'ngs Co Gas & 1111st 5s'40.A&0 100 103 Metropolitan Edison Co—" New Castle %Clty %) W 5s '41J&D 93 5

Kings CoL tg 1st ref 5s '54. J&J 103)4 Ist & ref6s 1952 ser B .. F&A 108)6 1086 S f5 J&D 95
1stref 634s 1954 117 1st & ref 58 1953 ser O _ J&J 10056 101)6 New Chester a ater Co—

Kingsport Ut|l|t|es ‘s’ 1937 A&O 101 103 Metropolitan Elec Co (Reading 1st 5s Mar 1 1943 95 97

101)4 103 Ist s f 5s 1939. . ... A& 102M 103 New England Elec Securities—

Kioloch Long Dist Tel 5s 29 J&J 100%4 Metropolitan Power— 1st coll tr 5s Jan 3 1932 J&JS 64 _

Kinloch Telephone 6s 1928..F& A 101'M 1st 6s 1953 ser A .J&D 10556 New Eng Pow 1st os 1951 _ J&J 103)4 101)6

Knoxv Gas 1st 5s '33 opt T3_A&O 91)4 93 Met St Ry—See N Y Rys New Eng Tel & Tel 4s 1930--J&J 97

Metropolitan West Side “L"— 5s gold Oct 11932 .. A&O 1014
97 1stgold 4s 1938-  --omoomeee &A 7314 78 1st'5s 1952 series A __ J&D 103)4  104)4
Knoxville Trac 5s 1938 . A&O 99 Exten gold 4s 1938.. ..J&J 75 7656 1st 4)65 1961 Ser B M&N 96)4 97

Lackawanna & Wyom Val R T— Mexican EI L 1st M ¢ 55 '35.J&J I 60 N J & Hud Riv Ry & Ferry—

Mex Lt & Pow 1st 55 '33 s f.F&A r 69 M&8 70 71

Laclede Gas Lt ref 5s 1934 .A&O 100)4 101)4 Miami Valley Elec 6s 1945..J&J &A  101IM 101)4
1st M coll tr 5)6s '53 ser C.F&A 10454 105)4 Mich Elec Ry 5s 1948 J&J [ 13 15 New London Gas & Electric—

5)4% gold notes 1935 F&A 10054 Jack Cons Trac 5s 1934.M&N / 20 22 2d mt?e 5s 1929. A&O 100
Lake" Roland Elev—See Un Rys & Elec Michigan Gas & Elec Co— Consol &refg 5s 1933___ J&J  100)6
Lake Sh Elec 1st con g 6s '33 J&J 82 85 1st & ref 6s 1943 .. .M&S 102 104 New Milford Pow 1st 55 32.F&A  100)6
50 55 Michigan Home Telep Co— New Orleans Pub Service Co—
97 99 Ist in 6s 1946 ser A M&N 100 102 1st &ref 55 1952 series A..A &0 95)4 96
50 55 Michigan Light 1st 5s 1946. M&S 103 101 1st & ref 5s 1955 Ser B J&D 95%4" 95)6
Michigan Nor Pow 1st 5s '41 J&J 100)6 Gen M 4)6s 19 92)4 92)4
80 84 Middle States W W 6s 1936.M&N 01 Inc 6s Nov 1949 serles A ZJ&D 96)6 97)4
Lake St Elev RR—See Chic & O akPKkE lec Ry Midland Util 5% notes '29.M&N 9856 99 H Series B J&D
100 5% notes 1930 ...... ..M&N 98)6 99)6 New Orleans Ry & nght Co—
102)4 103)4 5% notes 1931... &N 98 99 Canal & Claib 1st 6s '46.-M&N 107
Midwest Gas 1st 7s 1936 A’ M&N 96)6 97 N O Cy RR—Gen g 5s '43 .J&J 97 99
N O Cy & Lake 5s 1943.J&J 100)6 101)6

6 Basis.

/ This price includes accrued interest,

k Last sale, n Nominal,

r Canadian price,

s Sale price.
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1927] PUBLIC UTILITY BONDS 37
NOTICE.—AIll bond prices are Interest” except where marked “f” ad income & defaulted bonda.
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask.
New Orleans By & Lt (Concluded Northern Ohio Trac & Light— Pennsylvania Power Co—

NO&Oarroll con 55 ebh’33_J&. 100 102 1st consol gold 5s 1933 J&. 97 100 Ist ‘mtge 5s 1956 J&J 9734 9834

Edison El 1st 55 1929. "J&J 995 100 1st consol gold 4s 1933"__J&. 9234 Pennsylvama Power & Lig
N O Pow-House Oo 5s '41-J&J 98 1st Hen & ref 5s 1956 F&/ 8834 Ist & ref 7s ser A 1951. F&A 10634 10734
st Charles St 1st g 4s '52 J&J 8434 86 Gen & ref 6s 1947 ser A..M&S 9634 97 Ist & ref 5s 1952 ser B___A&C 10034 101

Newp News & Hamp By. G & E— Northern Ontario Lt & Power— Ist & ref 6s 1953 ser C M&S 1053a 106
1st & ref 5s 1944 J&J 9334 Sinking fund 6s 1946.. -J&. 10034 10134 1st & ref 5s ser D 1953 10034  lul

Newp News & Old Pt Bv & E' Northern States Power Co— Penn Water & Power sf5s’ ZOJ&J 10334

1stg 5s Nov 11938 M&H 99 1st & ref 5s 1941.. ..A&O 10034 10134 Ist ref 534s 1953 ser A ..A&O 105
Gen g 5s Mar 1 1941 M&S st & ref 6s 1941 ser B A&O 05 10534 Pensacola EI Co Ist 55 '31..F&A 9634 9834

New Bochelle Wat 534s 1951 Oonv 634s 1933 —M& 11034 111 People’s G L & Coke, Chicago—

series M&H 9914 10034 834 % gold notes 1933.. M&K 10334 10334 Ist cons g 6s 1943 A&O 11334
N Y Cent ETec Com— ist lien 6s 1948 ser A____ M&K 104 ___ Refunding gold 5s 1947 .M &S 10134 102

1st M 634s 1950--------------- M&S 10134 10234 534% notes 1940 J&D S834 99 Chic G L & O Ist 5s 1937 .J&J 102 10234

New York TSdlson Co— Northern Texas Electrlc 00— Consum Gas Ist g 5s '36 J&D 10134 10134

Ist lien & ref 634s 1941.. A&O 11554 11554 Coll tr s f g 55 1940 opt...J&J 8334 85 Ind Nat G&O g 55 '36 gu.M&N 98 9834

1st 1& ref 5s ser B 1944 A&O 0334 104 Northern Texas Traction Co— Mutual Fuel Gas g 5s 47 M&N 101 \s 02
N Y Gas, Elec Lt, H & P Co— 1st g 5s 1933 opt 1913 J&J 92 95 Peoples Light & Power Corp—

1st g 5s Dec 1 1948 J&D 10634 107 Northern Texas Utilities” Co— Ist lien 534s 1941 . J&J 95 97

Pur mon coll tr 4s 1949 F&A 93 1st 1 7% notesDecl5'29 J&D15 9934 100 Conv deb 6s 1962.. . J&J 98 9834

Ed EI 11, N Y, con g 55'95.J&J 10854 ‘orthwestern Electric Co— People’s Traction— See PhilaR T

Central Un Gas 5s g 1927.-J&J 99% 10034 Ist gold 6s 1935 103 104 Peoria Bloom & Champ Trac—

Equitable Gas 5s 1932 M&S 100 100 54 Northwestern Elevated (ChIN?— Ist gold guar 5s 193 M&N 9234 N

New Amster Gas 5s 1948..J&J 9834 9934 1st mtge 5s 194 8534 86 Peoria W Co pr 155 '48. M&N 96

NY&EB Gas 1st g 55 '44 J&J 100 Union EI (Loop)SSg ‘45 A&0 813a 82 Ist con 4s 1948 M&N 74

Con 5s 1945 _J&J 99 100 Northwest Gas L & Coke (Chic) Ist con 5s 1948 M&N 87
NY&Westch Ltg 4s 2004..J&J 83 84 Cons g 5s Dec 1 1928.. -M 9934 101 Deb 4s 1950 M&N 49 N

Deb g 5s 1954 op guar. J&J 100 101 Cicero Gas gen & ref5s '32.3&J 9934 10034 Philadelphia Company—

North Un Gas 5s 1927.. M&N 9934 1003 Northwestern Pub Serv Co— Ist coll trust g 5s 1949. M&S 10534

Standard G L 5s 1930.. M&N 9934 10034 1st m 5sser A 1957 &J R 9634 Cons M coll tr g 55 1951.M&N 10034 10034
N Y Municipal By Corp— torthw Teleg—See W U Teleg Stamped.. - N

lst mtge 5s 1966. &J f lorwich(Ct)Gas & E g 5s'27 J&J 9934 Ist ref & coll tr ¢ 10334 10334

Y & Pa Telep & Teleg Co— Nova Scotia Tr & Pow 5s '46 J&D 91 92 Conv deb 534s 1938 . M&S 10134 10134
Gen sfd g4sNov 1929. M&N Gen mtge 7s 1952 ser A..A&0 9834 Alleg Belle & Per 5s 1935.A&0 93 95

N Y & Queens Elec Lt & Pow— Ogden Gas 5s 1945 M&N 10034 101 Ardmore Street 55 1958. A&O 68

1st cons g 5s Aug 11930 F&A 10034 103 Ohio Gas & Electric— Central Trac Ist 5s 1929 .J&J 84 88
NY&Queens Gas 1st 5s '34  F&A 9654 1st sinking fund 6s 1946.M&N 104 105 Citizens’ Trac Ist 5s '27..A&0O 95
N Y & Queens Oo B%/ 4s'43 A&O |/ 1 4 Ohio Pow 1st 7s 1951 ser A..J&J 10634 10634 Duquesne Light 6s 1949. J&J 10534 106

Steinway By 1st 6s 1922. J&J/ 20 1st & ref 5s 1952 aer B__ J&J 98 99 Ist & coll fr 534s '49 B J&J 105 106
New York Bailways Corn— Ist & ref 6s 1953........... M&S 10434 J0534 Duquesne Trac Ist 5s '30 .J&J 85

Prior lien 6s 1965 ser A .J&J 83 1st & ref 434s 1956 ser D.J&D 9034 9034 Fed St & P V 5s May 1°'42.J&J 75 78

Adj Income 6s Jan 1 1965 Apr./ 26 27 Ceb g 6s 2024 J&D 0 1 Ft Pitt Trac Ist 5s 1935 .J&D 70 75

Participating rects— See Stocks Ohio Public Service Co— Millv Et & Sh 55 1923.. M&N I
New York Rai ways— .St M &ref734s '46 ser A A&O 11534 11534 Monong St Ry 5s g 1928 J&D é 4 94

1st B E & ref4s '42 0op '18 J&J/ 61 63 Lst & ref 7s '47 ser B F&A 11434 11434 Wilk & E Pit Istg5s'29.M&S 88 90

Guar Trust ctfs of deposit. /60 Ist & ref 6s 1953 series O.M&S 10834 10934 Morn'side EI St Ry 5s '35 A&O 90
Adj inc g 5s Jan 1942 A&O |/ 534 954 st & ref 5s '54 ser D___M&S 9934 10034 Mount Washington St Ry—

Bankers Trust ctfs of denos. / 534 10 Ohio River Edison Co— Ist & coll tr gu 5s 1933 A&O 9334 95
Bleeck St & FF 1st 4s '50.J&J 49 54 Ist m s f_5s 1951 J&D 9834 9834 Pitts Alleg & M gen 5s '30 A&O 80 85
Bway & 7th Av Cons 55’43 J&D 76 76'4 Ohio State Telephone— Pitts & Bir Tr 5s g 1929.M&N 88 90

Ctf dep stpd June '26 int 74 7534 eons & ref s 4s 55 1944..J&J 10134 B K& A Trac 6s 1931. M&S 87 95
Bway Surf BB 1st 55 '24 .J&J 82/4 Ohio Valley Elec Ry— Brownsv Ave 5s 1926.-F&A 85 JE—
Cen Crosstown 1st 6s '22.M&N / 112 3% 1st M 5s 1946.. ---J&D 80 82 W Liberty Ist g 5s '30. J&J 83 -
Col & 9th Ave 1st 55 '93 M&S f 1034 13 Ohio Water 6s June 1933 __ J&n 97 100 Pitts & Charleroi 5s 32 M&N 89
Eighth Ave ctf ind 6s T9 F&A / 85 Secured 6s &D 97 100 Pittsb Rys 55 1 953 A&O 90 93
Lex Ave &P Fy 1st5s 9’93 M&S / 41 42 Oklauoma Gas & Electrlc— Pitts Trac Ist 5s 1927 __A&O 90
Second Ave con 5sg'48gu F&A /| - % ist M 5s 1950 M&S 9734 9834 So Trac Ist &coll tr g55s 50 A&O 69

Trust Co certifs of deposit / —en Debenture gold 6s 1940,  M&S 9 100 2d Ave Tr Ist 5s 1934 ..J&D 72

Becewerscertlﬁcates 1914 33 37 Oklahoma Natural Gas 634s 1941 10234 )0334 Gold 5s Jul5y 1933 J&J 80 .
Sixth Av BB pur M 5s '65. J&J/ 7634 Ist m 6s 1946 ser A. .. J& 00 10034 United Trac 5s 1997 ctfs .J&J 69 -
South Ferry 1st 55 1919..A&0 98 Okl »homa By Ist & ref55 ‘41 343 37 West End Trac con 5s '38.J&J 75
Third Ave— See under “T.” Old Dominion Pow 55 M ag/ 15 51 9434 95 Phila Elect Ist 55 1966_  A&O 105 10534
34th St Crosst 1st 55 '96 A&O Omaha & Council Bluffs St Ry— Ist M 4s 1966 A&O 8S,
23d Street By 5s 1962.. J&J 65 it consol g 55 1928 - &J 64 66 Ist lien & ref 65 1941___ J&D 10734 108

N Y & Bichmond Gas Co— Omaha & Ooun Bluffs Ry & Br Ist & ref 534s 1947 J&D 107 10734

1stref M 6s 1951 series A M&N 104 .st cons g 5s Jan 1 1928" J&J 84 88 Ist lien & ref 534s 1953. M&N 107 10734

1st ref 6s 1952 O itario Pow 5s '43 op to T3 F&A 10134 10134 First lien & ref 5s 1960. _J&J 104 10434
N Y State G&EOorp 534s’ GZA&C 10334 10434 O .fearlo Transmission Co Ltd— Philadelphia Elec Power Oo—

1st 6s 1952 104/4 ist gu gP55 450p bef'l16. M&N 10134 10134 Ist mtge 534s 1972 F&A 104 10434
New York State Ballways— O ange&PasVal y—SeePSCorp Phila & Garretsford St Ry—

1st con g 434s '62 op T3 M&N 5834 59 O son Elec By 55 '33 opt. M&N 65 67 Ist 5s 1955 F&A 77 79

1stcon 634s 1962. ... .M&N 78'4 7854 Oswego River Power Co— Philadelphia Rapid Transit—

N Y Steam 6s 1947 M&N 10654 107 Deb 6s 1931 ___ J&D 100 101 Coll tr g 5s 1957 opt s f .F&A 84 86

Ist M 5s 1951 M&N 9554 r 10334 S fguar 55 '62 opt T7-. .M&S 91
N Y & Suburban Gas— See Westc Chester Ltg Ottawa L H & P 6s 1953 6s gold 1962 M&S 10134 ' 0234
N Y Tel 1st 4345’39 tax ex.M &N 9934 9954 Ottawa Traction— Darby Media & Ches St Bg

Deb 6s Feb 1949. .F&A 11034 1104 1st M & col 5345Ju|y 55. J&D 10134 102 Ist”434s '36 opt T6 gu .J& —

Bef M 6s Oct 1941. . A&O 10834 10834 fladfic Coast Pow 5s°1940.M&S 10034 10134 Hest Mantua & Fairm 534s '34 J—

N Y Water Service Corp— Pacific Elec Rg g 0s 1942_ J&J 96 9634 Market Street Elev Pass By

1st m 5s 1951 ser A M&N 94 96 Los Angeles Pacific Co— Ist g gu 4s 1955. . M&N 8734 88
N Y Westch & Bos Bv—See Stea m RRs — Ist refg 4s 1950 opt 15--J&J 8534 8634 Union Traction—

Niagara Falls Power 5s 1932 J&J 102 L A-Pac RR con "5s '31 A&O 95 - Elec & Peo 4s tr ctfs '45 A&O 55 56

Bef & gen 6s Jan 1932. A&O 10454 L A Pa RB Cal 55 '43. M&S 92 People’s Traction Co—

1st & cons 6s ser AA '50.M&N 10434 10554 Los Ang & Pas 5s g 1928 J&J 99 N P P Rv tr ctfs 4s '43 .F&A 65 6734
Niagara Lockport & Ont Power— Pasadena & Mt L 4s '30 J&D 93 W Phila Pass 2d 5s '26 M&N

1st & ref 5s 1955 series A. .A&O  101J4 10154 Pacific Gas & El ref 5s '42 _ J&J 100 10034 Extd at 534% to 1956. . —

Norf & Ati Term—See Va By & p 1st & ref 7a 1940 series A. J&D 10934 11034 Philadelphia Suburban Gas & Elec
Norf & Ports Tr—See Va By & P 1st & ref M 6s 1941 ser B J&D 10834 Ist M & ref g 5s '60 op T5 F&A 101 102
Norf By & Lt 1st 55 1949 .M&N 99 99 # Ist & ref 534s 1952 ser 0.J&D 10334 104 Gen M 6s 1969-- ... - &D 10434 10534

Norfolk St 1st g 5s 1944.. J&J 10034 1st & ref 5s 1955 ser D__ J&D 9934 100 Ist consol 6s 1943 J& 10634 107

North American Edison Co Gen & ref 5s 1942 J&J Phila & W Ches Tr 4s 1954 J&J 50 52

Oonv deb 5s 1957 ser A M&S 9734 9754 Pacific Gas Imp 4s Sept 30.Q-M Phila & West Ry 5s 1960. J&J 9534 97
North Amer Light & Power Co— Pacific Light & Power Corp— Piedmont & North 1st5s 1954-J&J 9434 9534

f deb 534s 1956 ser S.  J&J 93 9334  ist &refsfg 5a 1951 op. M&S 10434 105  Pitts Alleg & Man— See Phila Co

North Carolina Elec Power— PacL & P Co Ist 5s'4 J&J 10434 105 Pitts & Birm Tr— See Phila Co

Istsfg5sOct’400p T6 .A&O _ Guaranteed Pitts & Charleroi— See Phila Co
North Carolina Pub Serv Co— Pacific Ldghtmg Corp— P McK & Con— See W Penn Rys

1st & ref 5s 1934 opt A&O 9734 9834 secured g 6s 194 F&A 10234 P|ttsburgh Trac— See Phila Co

1st & ref 5s 1956... . ..J&J 3 94 Pacific Pow & L Ist 5530 .F&A 10034 10034 Pittsburgh Rys—See Phila Co

Saiisb & Snencer 55’45 .M&N Pacific Teleph & Tele ra h— Pontiac Light Ist 5s 1927 .J&J 100
North Continent Utilities Corp Ist & col tr s f g 5s 193 J&J 2 102 10234 Portland (Ore) Elec Power Co—

Conv deb 634s 1942 ser A.J&J 99 101 Ref M 5s 1952 series A 10234 1023 Istl & ref 6s 1947 ser B.M&N 10134
Worth Hud Co By—See P 8 Corn Jarr Shoals Pow 5s 1952 A&O 9834 9934 Ist 1& ref 534s 1951 ser C M&N 97 99
North Hudson Lt, H & P Co Jasa & Mt Lowe— See Pac El By Portland (Ore) Gas & Coke—

(Hoboken, N J) 55 1938, A&O 100 Paterson Ry— See Pub Serv Corp Ist & ref g 5s '40 opt '20 .J&J 9934 100
North Jer St Ry—See P S Com Paterson & Passaic Gas & Electric Ist general 7s 1940. J&J 10434 %8%34
North Shore E ectric Co— consol gold 5s 1949. . M&S 1023 1033  Portland Gas Ist 5s 1951 F&A 99

1st & refg 5s '40 op '20...A&O 10034 101 pawtucket Gas 4s 1932 9434 9534 Portland (Me) RR 334s 1951 J&J 67 69
North Shore Gas Co of IIImOIS— Peekskill Lt & RR 5s 1930. A&O 9634 1st 1& con'm 5s 1945. .M&N 87 89

1st gold 5s 1937 opt 975 9834 Peninsular Telephone Co— Portland Ry Lt & Power—

North™Calif Pow 5s 1932...J&D — Ist 534s .J&J 10034 10134 Ist & ref’s f 5s 1942 op.. F&A 9434 96

R & cons sf5s'48 op T5..J&D 10034 Conv deb 6345 34 ser A .A&O 114 Ist & ref 6s 1947 series B.M&N 10134 102
Northern Conn Power Co— Penn Central Light & Power Co— Ist 1& ref 734s '46 ser A M&N 107 %

1st & ref 514s 1946. ..M &S 99 100 Ist & ref 55 1950 &0 102 Portl'd Ry ref 5s '30 o M&N 95 06
Northern EIl Co Ltd 5s 1939.J&D r 9854 . Ist & ref 6s 1953. J&D 104 105 City & Sub con 4s '30. J&D 93 A 9434
Northern Electric Co (Wlsconsm Ist & ref 534s 1964 10334 Port Gen Elec Ist 5s '35. J&J 10034 10134

1st mtge 6s 1929 99*4 101 Ist & ref 534s 1975_ A&O 9934 9934 Portland (Me) Water 4s '27.F&A 99 %
North Ind Gas & El 6s '52. M&N 105 10534 Penn-Ohlo Edison Co— Porto Rico Rys, Ltd—

1stref 5s 1929.. A&O 9934 00 Deb g 6s 1950 ser A ._ .M&N 11834 11934 Ist g 55 Nov 1 1936 op. M&N r 90

1st & ref 5s 1966 series O M&N 97 9734 9834 9834 Gen &ref5s £ 1962 M&N |
Northern N Y Utllltles |nC* Penn Public Service 5s 1962.F&A 9934 9934 Porto Rico Telep 6s 1944._ J&D 102

Ist M & ref 5s 100 102 Ist & ref 5s 1954 ser D _ J&D Potomac Edison Co—

1st lien & ref 7s 1946 A. M&N 112 115 Pennsylvania Edison Co— Ist M 6s 1949 . ..M&N 103 104

Ist lien & ref 6s 1947 B M&N 105 106 Ist M 5s 1946 ser A __ A&O 9934 10034 Ist mtge 5s 1956 ser E M&N 9634 9634

1st 1 & ref 6s 1943 O M&N 105 107 Ist M 6s 1946 . M&N 10334 10434 Potomac EIl Pow 5s '29 op .J&D 10034

sti & ref 534s ser D 49..J&D 10234 10334 Pennsylvania Gas & Elec Co— Cons M g 5s 1936 guar__ J&J 101 102

1st 1 & ref 5s 1955 ser E..J&D 9834 100 Ist 1& ref 534s '55 Ser AAM&S 97 Gen lien & ref 6s 1953 A&O 10734 10834

Watertown L & P 5s 1959.J&J 00 101 Deb 6s 1976 (with warr).M&S 95 96 Refunding 7s 1941 A&O 105
Northern Ohio Power— Pennsylvania Ltg 5s 1940. J&J 101 102 Power Corp of N Y—

10-yr 7s 1935 .. .F&A 91 93 Pennsylvania-Ohio Pow & Lt— Ist M 634s 1942 Ser A M&N 106 107
Northern Ohio Telep Co— Ist & ref 534s '54 ser A . J&J 10134 102 Ist M sf 6s 1942 Ser B.M&N 103 105

1st s f 534s 1957 ser A F&A 100 101 Deb g 6s 1939 100

Young-Sh Ry & L 5s 31. J&J 99 100
&Basis. /This price Includes accrued interest, kLast sale. 1In London, n Nominal, r Canadian price, s Sale price.
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38 PUBLIC UTILITY BONDS IVol. 124,
NOTICE.—AH bond prices are "and interest" except where marked “f" and income and defaulted bonds.
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask.

Power Secur coll tr 6s '49__ J&D 88 90 San Antonio G & E 55 1949-M &S 98 Southwest Power Co—

Incomes June 1949 - " F&A r 86 88 San Antonio Public Service— 1st M 634s 1944 series A M&N 105 106

Prov Secur— See Steam RR’'s— 1st ref 6s 1952 series A J&J 106 10634 Southwestern Power & Ligh tf

Public Elec L Co (St Albans Yt) San Antonio Tr 1st 55 '49-M &S 93 96 1st lien 5s 1943 9734 98
1st & ref 534s 1956 99 101 San Diego Consol Gas & Elec— Deb g 6s 2022 series A M&S 101 102

Public Service Co of Co oraao— 1st g‘ 5s 1939 opt 1914. M&S 103 10334 Southwestern Public Service Co—
1st & ref 6s 1953 series A.M &S 10114 10214 1st & ref 6s 1939 ser A _.M&S 10334 104 1st M s f 6s 1945 ser A. ..J&J 10034 102
1st & ref 5t$s '54 series B.M &S 99 ion 1st & ref 5s 1947 ser B M&S 10134 10134 S W Missouri RR 5s 1931--M&S / 13 20
Deb 6s 1946 M&N 97M 9814 1st & ref 6s 1947 ser C M&S 10434 105 S W Mo El Ry ref 6s 1928 M&S /| 20 25

Public Service Co of Nor Il1— Sand Frem & So Ry— See Lake Sh EI Ry Spg Br'k Wat Ist ref 5s '65-A&0 100 10034
1st &refg 5s 1956 op '21.-A&O 99}/4 10034 San Fran G & E 434s 1933--M &N 9834 9934 Spring Val Wat 1st 55 '43 .M&N 9934 00
1st ref 534s 1962 series A.J&D 10514 106 Not callable 9734 98 Sprlngfleld (O) Lt, Ht & Power—
1st & ref 534s 1964 series B.J&J 105 10534 San Joaquin Lt & Power Corkv/l— 1st's f g bs 1929 F&A 10034
]st& ref 5s 1966 series C.M&N 9914 100 Unif & ref 6s 1952 ser B &S 11034 11134 General & ref 55 1933 __ A&O 9934 10034
Debenture 55 1931..  M&S 9834 9914  Unif&ref5s 1957 ser D-..J&J 9834 9834 Sprlngfleld & N E Tr—

Public Service Co of Oklahoma— Unif & ref6s May 1'54 E.M&S 105 1st 5 J&D 84
First & ref 5s 1966 ser C-M&N _ San Joaquin Light & Power— Sprlngfleld (O) Ry 15tBs '35 M&S 54 56
1st mtge 5s 1961 ser C M&S 96 97 1st 5s 1945 opt aft 1910 J&D 102 103 1st M 5s 1928-1934 M&S

Public Service Corp of — Sao Paulo Tram Lt & Pr, Ltd— Standard Gas & Elec of Delaware
Trust certs G%Eerpet M&N 107 108 1stg 5s June 1 1929.  _ J&D r 09834 9834 6% g notes 1935 A&O 10034 10134
Secured 6s 19 F&A 10514 10514 Sauda Falls Co Ltd— Debenture 6s 1957~ F&A 9934 100
Secured 5 34s 1956 J&D 10214 103 1st sf 5s 1955 ser A LA&O 9934 100 Debenture 6s 1966 -J&D 9934 9934
Camden Sub 1st 5s 1946 J&J 873 8814 Savannah Elec & Power Co— Standard Power & L Corp—m
Cons Trac 1st 5s 1933 - J&D 75 76 I1st & ref734s 1942 ser A. A&O 10734 109 Deb g 6s 1957 - -F&A 9934 10034
Eliz Plainf & Cent Jersey Ry— Savannah Elec Co 55 g '52-J&J 97 9834 Steinway Ry—See N Y & Queens Co Ry

1st g 5s Dec 1 1950 _ J&B 56 __ Sayre (Pa) Elec 5s 194 A&O 99 Stettin Pub Util 7s 1946 A&O 99 100
Elizabeth & Trent 5s 62 A&O 86 Schenectady Railway Co— Suburban Gas Co of Philadelphia
J C Hob & Pat 4s 1949.-M&N 53 55 1st M 5s 1946 opt 1919--M&S 58 61 15tsfgv\5/';s Apr 1’52 op '07 A&O 102
Newark Pass con 5s '30-- J&J 90 92 Schuylkill Trac 1st 55 1943--A&0 / - Superior Water, Light & Power—
Newark Term Ry 5s '55--J&B 100 10034 Scioto Valley Railway & Power— 1st 4s May 1931 &N 95K 9634
N Hud Co Ry cons 5s '28 J&J 94 1st sf 6s 1943 - J&D Ref 55 1929
Nor Jer St 4s 1948- M&N 9014 92 Scranton Elec 55 '37 opt '12.J&J 102 103 Syracuse Gas ¢g bs 1946- J&J 10334 10434
Or & Pass Val 1st 5s '38- J&E 53 8% gold bonds Jan 1931--A&0 Syracuse Lake Shore & North—
Paterson Ry—Con 6sg’31 J&E 86 Scranton Ry— 1st 5s Nov '32.J&J 72 75 1st M ?_55 ‘47 opt '17 M&N / 11 15
2d 6s T4 ext 5% to '44 A&O 52 1st & ref 5s 1947 - - F&A 79 80 Syracuse Lighting s g 1951-J&D ' 10334
Riverside Trac 5s 1960 J&D 86 Scran Trac 1st 6s g 1932.M&N 9534 1st & ref 534s 1954 F&A 10534 10534
So Jersey Gas El & Trac— Scran & Wilkes-Barre Tr Corp— Syrac Rap Tr 1st g 5s 1946 M&S 8234 8434
Guar g 5s Mar 11953 M&S 10114 10214 Coll trust 6s 1934 A O 98 100 2d mtge g 5s 19 &J 84

Public Service Elec Pow Co— 1st & ref 5s 1951 - --- 83 85 Tacoma Ry & P— See Puget Soun d Elec
1stM sf6s 1 -- A&O 10714 10734 Seattle Elec 1st g 5s '30 opt. F&A 10234 10234 Tampa Electric Co—

Public Service Elec & Gas Co— Con & refg s f 5s 1929 F&A 00 10034 1st M g 551933 s fop -J&D 10034 102

10414 105 Seattle-Everett Traction—
1st & ref 534s 1964 - A&O 05 10534 g 5s 1939 opt 1914--M&S 94 9434 1st & ref 6s 1947 ser A ..J&D 10634
1st & ref 5s 1965 - _J&D 10014 |CO34 Seattle Ltg 1st5s '44 opt 'lO.M&S 100 1st & ref 5s 1956- _ J&D 9734

Public Utilities Evansville— Refg 53 1949 opt 1914.--A&0 9434 9534 Tenn Pow gu 5s 1962 opt _M&N 9734 9834
1st & ref 6s 1929 .J 10014 10114 _ Deb s f 6s 1936 F&A 9934 100 Tenn Water 1st 55 1946 ~—M&S

Pu et Sound Power Co— Second Ave— See N ¥ R)’S Terre Haute Indianap & East—

t g gu 55 1933 opt _  J&D 100 101 Second Ave Trac— See Phila Co— 1st & ref's f g 5s '45 opt = A&O 86 88

Puget Sound Power & Light— Seneca Pow Corp 6s 1946--M&S 1023 Terre Haute Traction nght—

Ist & ref 534s 1949 J&L 10014 101 Shawinigan Water & Power— i1st con M g 5s 1944 -- -M&N 98 99
1st & ref 5s 1931 series B F&A 99 100 1st cons s f 5s 1934 J& 10134 10234 _ Terre Haute El 5s 1929 -J&J n 9934 100
Puget Sound Electric Ry— 1st ref 534s Jan 1 1950-— J&D 10434 1053 Terre Haute W W Corp—
st consol g 5s '32 og -F&A 9114 92 1st ref 6s_1950 -- -J&J 10534 10634 1st M 6s 1949 ser A . _ J&D 102
Tacoma Ry & P 5s '29-A&0 94 97 Sheboygan Elec— See East Wis El ec Co 1st M 5s 1956 ser B L F&A 95
Wash Coast Util 6s 1941__ 104 10534 Shenango Val Water 5s 1956A&0 9434 95 Tex Elec Ry deb 6s 1942 J&J 34 38

Quebec Power Co— Shreveport Rys 1st 5s '27-'44-J&J 1st & ref5s 1947 & 50 53
1st M s f 6s 1953 ser A-A&C 10614 107 Sierra & San Francisco Power— Tex Trac 1st 5s '37 opt. J&J

Quebec Ry Lt H & Pow— 1st g 5s 1949 opt - F&A 96 % 96'4 Texas-Louisiana Power Co—

Cons g 5s 1939 opt- - J&D r 9714 9834 2d M 6s 1949 series A J&J 9334 9434 1st 6s 1946 series A. J&J 9734 99

ueens Bor Gas & EIl 5s 52 J&J 10314 2d M 5s 1949 series BT .J&J 8134 82 34 Texas Pow & Lt 1st 55 '37° J&D 100 100 A
Ref 6s 1953 __ M&Ss 10614 107U Silesian-Amer 7s 1941 0 IDOK 10234 10234
Ref 5s 1955 M&S 10314 104 Silesian Elec Corp sf 634s 'A6F&A 97 1st & ref 5s 19 M&N 96 9634

Quincy (111) Gas Elec & He Sioux City Gas & Elec Co— Third Avenue Ry (New York)—
1st cons g 5s 1935 op 'l1O. M&S 9714 1st 6s 1947 ser A. M&S 105 106 1stref g 4s 1960 opt aft '14 J&J 6434 6534

Quincy G & E 5s 1929— M&S 9914 1st 6s 1949 ser B- F&A 105 106 Adj inc g 5s Jan 1960 opt A&O /| 593 6034

Qulncy (Ilf) Ry 5s 1932-.F&A 93 95 1st 25-yr 534s 1950 ser C.F&A 101 102 Third Ave RR 1st 55 g '37-J&J 98 99

Racine (Wife) Water 5s '31. M&N 9714 99 Sioux City Service Co— Dry Dock E Bway Battery

Railway & Light Sec 5s var--—--—--—-- 96 1st M 6s Jan 2 1951 J&J 101 103 1st 5s gold 1932 J&E> 85 90

Rap Tr St Ry— See Pub Ser Corp Somerset Un & Middlesex Ltg— Gen ref M ser C Tnc Jan 1960 / 7

Reading Trac 6s 1933 J&J 10114 1021s Mtge g 4s Dec 1 1943 &D 88 42d St M & St N 1st 6s 1920 ext

thne estphalra El Pr (Germ 'yY) So Car Gas & El 6s 1942-.M&S15 9634 97U at 5% to 1940 M&S 9334

tge g 7s 1950 M&N 10214 10334 Conv 6s Dec 15 1932.-J&D15 9 Sou Boulevard g 5s 1945. J&J 68

Rlchmond (S1) LTt & RR— South Carolina Power Co— Union Ry 1st 55 g 1942 TF&A 8334
1st coll tr g 4s 1952 --------- J&J 80 1st lien & ref 5s 1957 J&J 94 4 95 Westchester El 1st 55 g '43 J&J 73 7534

Rio de Janeiro Tram Lt & P— South Cov & Cin St Ry—See Cin New & Cov Ry Yonkers Ry 1st 5s 1946 .A&O 74
1st g 5s 193 J&J r 9514 96 3outh Ferry— See N Y Rvs Thirty-fourth” St Crosstown— See NYRys

Ric Grande VaI ey Gas Co— South Jer G E & T— See Pub Serv Corp Tidewater Pr 1st & ref6s'42 A&O 10434 106
1st M 7s 1937 ser A 100 South Pittsburgh Water Co— 1st & ref 534s 1945 ser B .A&O 9934 101

Riverside Trac— See Pub Ser Corp 1st lien & ref 5s 1960 ser A . J&J 97 98 Istlien & ref 5s 1929 ser C.F&A 9834 9834

Roanoke Ry & EIl 5s 1953- F&A 99 100 1st M 5s 1955-- - F&A 98 99 Tiffin I\/SO% Water Works Co——

Roanoke Tr & Lt 5s 1958-.F&A 9714 9834 Southeastern Power & nghtf 1st s 1932-. M&N 95 99

Roanoke W W 5s 1950 — J&J 90 91 Deb 6s 2025 S 993 100 Toho Electric Power (Japan) —

Rochester Gas & Elec Corp— Southern Bell Telep & Telegf Ist s f 7s 1955 ser A M&S15 9834 9834
Gen M 7s 1946 series B. .M&S 11114 111K 1st s f g 5s 1941 opt 1916 -J&J 10334 6% notes J&J15 8 9834
Gen M 534s 1948 series C.M&S? 10514 10534 1st & ref 5s 1954 ser A . _ F&A Tokyo Elec nght Co (Japan)—

Roch Ry & Lt 5s '54 opt J&J 103 103h Sou B vard— See Third Ave Ry 6% 3-year gold notes 1928.F&A 9834 99
Tax exempt.—----— Southern California Edison— Toledo Edison 1st 7s 1941 _M&S 10834 10834
Roch Ry cons 5s g 1930--A&C 9714 99 Gen g 5s Nov 1939 opt - J&J 10134 10234 1st M 5s 1947. M&S 10034 10134

2d 5s°g 1933 - - - ---J&D 8814 90 Refund 6s 1943 . &C 10434 105 Tol Frem & Norw— See Lake Shor e EI Ry

Rochester & Syracuse RR— Gen& ref 5s 1944-- .. F&A 10034 10134 TolGE & H con 1stg5s '35 A&O 10134
1st M conv 5s 1957 M&N 20 24 Genl & ref534s 1944 —-F&A 10434 105 Tol & Indiana 1st 5™1931. -J&J 94 96

Roch Telep gen 5s 1933 — A&O 9914 101 Refunding 5s 1951 J&J 9834 99 Toledo Traction Light & Power-—
1st & ref 6s 1946 A&O 10114 10534 Southern Cal Gas 6s 1950 M&N 10434 10534 _ 534% notes July 15 1930-J&J15 9834 99

Rockf Beloit & Zanesv 5s 30 A&O 1st & ref 6s 1958 series O-.J&D 104 10434 Topeka Edison 55 Sept 1930-J&J 9934 10034

Rockford (111) Electric Co— Ist & ref 534s 1952 ser B..M &S 10134 10134 Topeka Ry 5s 1930 opt 1915 J&J 9834 9934
1st & refsf 65s'39 op '14-M&S 10014 10134 Southern Calif Telephone— Topeka Ry & L lst s 1933.F&A 96 34

Rome (Ga) R&/ & L 5s '46-- A&O 98 9834 1st M 5s 1947 101 Trenton G & El g 5s 1949 -M&S 10234

Rome (N Y) Gas, Elec Lt & P— Southern Canada Pr Co Ltd— Trenton(Mo)G & E 634s 35-A&0 98 100
1st 5s 1931 .J&D 100 101 1st s 1955 A&C r 9834 9934 Trenton St Rv con g 5s '38-J&J 56

100 101 Southern Cltles Utllltles Co— Trenton Pass 63 Sept 30 '31-A&0 90

Rumford Falls Pow 4s 1945-A&0 90 92 1st lien 6s 1951 ser A. J&D 100'4 101 Tri-City Ry & 8
Gen M 414s Dec 1929— J&E 97 99 Conv deb 6s 1936 ser A A&C 9734 99 1st & refg 55 1930 opt___ J&J 9734 9834

Rutland Ry Lt & P 1st 55 46 M&S Southern Colorado Power Co— Tri-State Telep & Teleg—

Sacramento Elec Gas & Ry— 1st g 6s 1947 series A J&J 103 10334 5 34s 1942 10534 J0634

Cons 5s Nov 1 1927 M&N i Southern Counties Gas Co of Calil Troy City Ry— See Un Tr S:AIbK

St Charles St RR— See N Ori Ry & Light 1st g 534s May 1936. .M&N  100:34 10134 Troy Gas 2d GS '23 ext to '39 102 103

St Clair County (111) Gas & El— Southern Gas Co—- 15t 5 98 100
1st cons guar 5s 1959------ M&S 9914 100 1st 634s 1935 with warr__M&N 10134 102 28th & 29th Sts— See 3d Ave Ry

St Joseph Gas— 1st 5s 1937 J&J Southern Gas & Power Corp—m 23d Street Ry—See N Y RysSs

St Joseph Ry, Lt Heat & Power— Conv 6% notes 1930 J&U 96 99 Twin City Rapid Transit Co—
1st g 5s Nov 11937-_ M&N 96 9634 S f deb 634s 1936 serA.--A&O 95 100 St Pau C|t¥ 1st g Gs 1932TA&O n 103

St Joseph Water 5s 1941 A&O 96 97 Southern Illinois Lt & Power— 1st cons 6s g .. .A&O n 10334

St Louis RR— See Un Rys (St L) 1st M 6s 1931 opt J&J 103 10434 Cable con 55 1937 . J&J1s 9534

St Louis Springf & Peoria RR— Southern Indiana Gas & Elec— _ Guaranteed . _ . 9634
1st & ref g‘u g 5s'39 opt. J&D 9114 9234 _ Deb 7s 1934--. , J&J 100 10134  Minn St & St Paul City—

St Louis Springf 5s 33 J&D South N E Telep 1st 5s '48.-J&D 10434 . Cons guar g 5s 1928  .A&O 9734 98

StL & Sub Ry— See Un Rys(St L) Southern Ohio Elec Co— Twin States Gas & Electric—

St L Tran— See Un Rys (St L) 1st M 6s 1955. .. .J&D 100 101 Ist & ref 5s Oct 1953. .A&O 10134 102

St Maurice Power Ltd— Southern Ohio Pub Serv Co—- 1st 1& ref 534s 1945 Ser A M&S 10434 105
1st M 614s 1953 — F&A 1st M 534s 1957 ser C M&S 9634 Tyrol Hydro-Elec Pow Co—e

St Paul City Ry—See Twin City R T Southern Pow 5s 1930 opt M&S 100 101 Ist M's f 734s 1955 M&M 101 10134

St Paul Gas Light— Southern Sierras Power— Ujigawa Elec Power (Japan)—

Gen gold 5s 1944 M&S 10114  102)4 1st s f gu 6s Sept '36 op T8-J&J IstM sf 7s 1945 M&S15 99 9934
Gen & ref 514s 1954 ser B J&D 10214 10334 Southern Trac— See Phila Co— Underground Elec Ry of London
Gen & ref 6s 1952 106:54 107 3% Southern Wise Pow 5s '38__ A&C 9534 434s Jan 1 1933 &J 9634 9734

Sallsbur& & Spencer— See No Car o Pub Service Southwestern Bell Telep— Income 6s Jan I 1948 f 97)4

Salmon RIv Pow gu 5s '52 op F&A 10214 10334 1st & ref M 5s 1954 ser A.F&A 10334 10334 Union Depot— See Unlted Rys St Louis

Salt Lake Term 6s 1935 J&D Southwestern Gas & Elec Co— Union EI Lt & Pow Co of St L—

Salt River Val Water Users Assn 1st mtge 5s 1957 ser A 95 96 1st g 5s Sept 1 1932 stpd.M&S 10134
6s 1938 F&A 101 105 Ref & ext 5s '33 op aft '18 M&N 10234 103

b Basis, f This price includes accrued interest, kLast sale. 1In London, n Nominal, r Canadian price, s Sale price.
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Apr., 1927] PUBLIC UTILITY BONDS AND STOCKS 39
NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds.
Bonds. Bid. Ask. Bonds and Stocks. Bid. Atk Stocks. Par Bid Ask.
Union Elec L & Pow of Illinois— West End St Ry— See Boston El American Public Utilities Iot Lo 70
1st g 534s 1954 serA J&J  102% 10334 West Liberty St Ry— See Phila Co 7% prior preferred 90 A4 92
Union Eley RR—See N W Elev West Penn Power— 4% participating preferred lOC 8334 85
Union Ry—See Third Ave Ry 1st M 5s '46 op '21 ser AM&f 101 10134 Amer States Sec, com A. d 3 334
Union Trac Co of Indiana— 1st M 5s 1963 series E. M&S  101-14 10234 Common . d 3% 314
1st 5s '19 ext at 6% to '32.J&J 19 19% 1st M 534s 1953 series F -A&C 10534 Warrants d A 4
Indianap North 5s 1932 J&J 2234 24A 1st M 5s 1956 series G ..J&D 101 10134 \mer Superpower Corp com A d 28A 2934
Mun & Un City 5s 1936 J&J f 5 10 West Penn Railways Co— Commo (f')_ a 29% 3034
Union Water Service Co— 1st g 5s Jan 1 1931 . -A&O 10034 100% First preferred d 95A 97
First lien 534s 1951 ser A M&N 97 Pitts McKees & Connells RR \tner Teleg & Cable giuar 26 54 27
Union Water Wks Co— 1st cons 5s Jan 1 '3 J&. 98 98% dmerican Telv\;a Te eEg 1OC 16634 16614
1st lien 534s 1942-- - M&S 15 97A West Penn Tr 1st 5s 1960 -J&D 94 96 vmer Water Works & Electric—
United Elec Lt & Power Balt— W Phila Pass Ry—-See Phila R T Common 2( d 78 7814
1st cons g 434 99 % Westerly L & P 5s 1937 J&E 1st preferred (7% 10C 108 110
Unit Elec Co of N J 4s “'49 J&D 8934 90A Western N Y Utilities 55746. J&E 10334 ppalachlan Elec Power.. _10( 90
United Elec Rys (Providence)— Western Power Corp— % preferred "_10C 101 103
Prior lien M "4s Jan 1946 ser B- sia Deb s f 634s 1954 J&E Arizona Power. 1o 24 25
8234 99 Preferred (7% 10F 78 82
Gen ref M 4s Jan 1951 ser B 034 Western Public Service Co— Preferred (8%?. 100 100 103
United Electric Securities Co— 1st M 6s ser A 1950 . A&C 102 Arkansas Natural Gas 10 634 7
Coli tr g 55 1933 to 1955--F&A 96 Western States Gas & Electrlc— Arkansas Tow & Lt $7 pref 103 10334
United Elec Serv (ltalv)— 1st & ref 5s 1941 opt J&| 101 102 Assoc'd Gas & El com CI A._ d 4134 4234
Extl 1sts f 7s 1956 ser A. J&D 9934 993 1st & unif 6s 1947 ier A. M&S 10334 10434 Pref éOI'I inal) S334 div fi d 5034 5234
United Fuel Gas 6s 1936 -- J&J 103 6% gold notes 1937 A&C 98 9834 Pref ividend series.___(t) d 88 90
734s Aug 15 1931-- ..F&A15 Western T & T coll tr g5s 32 J&J 10034 10014 Pref $634 div series _ _ — (t) d 96 98
United Fuel & Supplv— Western United Gas & Elec Co— Pref $7 dividend series. +) d 100 103
1st M g 6s Apr |5 1941--A&0 98 100 Ist 534s 1955 Ser A I&E 101 10134 Option warrants (full paid)__~ d 102 103
United Gas & E ﬁ F) 55 '32.J&J 100 __ Vest Un Teleg coli tr 551938 J&J 102 03 Option warrants ($55 'par) d 62
United Ilium Co New Haven— Fdg & R E M 434s g '50.-M&N 98 98 34 Augusta-Aiken Ry 30 35
1st 4s Feb 1 1940-- - -F&A 9434 95A 634s Aug 1 1936 F&A 11134 112 Preferred 10C 65 69
United Light & Power Co— 25-year g 5s 1951-. -J&D 10234 103 Bangor Hydro Elec com —. 1oc 126 128
Deb g6Ms 1974. M&N 100H 101 Mut Un6s ext at 5% to’41.M&N 101% 102 7% preferred _ 100 108
534% g notes 1928-- M&S 10034 10014 Northw'n 434s 1934 J&J 98 9834 6% preferred . . 95 97
1st 1 & consol 534s 1959 A&O 98 34 99 Westphalia United El Pr (Germ) Baton Rouge Elec C 0 ( ) d 62
Deb g 6s 1975 9634 97 1st M s f 634s 1950 J&D 98 98 : Preferred Series A. . ..10C 103
United Lt & Rys 1st 5s '32 J&D 98 98A Whatcom Co Ry&Lt 55 35.M&N 97 99 Bell Telephone (Canada) 100 r 14834
Ist1&cons M 6s’'52ser A A&O 10334 104 Wheeling (W Va) Electric Co— Birmingham Elec $7 £r9f t) d 107 10714
United Power & Light (Kansas)— I1st M 5s 1941 opt .M&N 100 101 Blackstone Val Gas & d 108% 10934
1st mtge 5s 1947 ser B F&A 96 Wheeling Trac 5s g 1931 J&J Preferred . 100 103
United Power & Tran— Wichita RR & Lt ref 55 '32.A&0 Bleeck St & Ful' Fy—See N Y Rys
Del Co & Phi tr ctfs 4s '49-J&J f 40 Wichita Water 6s 1949 .M&S 103 Boston Elevated RR com 100 x 85 86
United Rys tr ctfs 4s '49-J&J 69 1st M 5s 1956, ser B_ . .F&A 95 96 Preferred . . . . . . . 100 101
United Pub”Util 6s 1943 J&J Wilkes-Barre G&E 5s'55 opt.J&J 102 103 1st preferred 100 x 11034
Unit Rys & Elec (Baltlmorei Wilkes-Barre & Hazleton RR— 2d_preferred . 100 03 104
1st consol 4s 1949 M&S 76 7634 1st coll tr g 5s 1951 M&N15d 47A Brazilian Tr L & P'Ltd 100 r 13234 13214
1st con M 6s 1949-- -M&S 99 99% Wilk & E Pitts St Ry— SeePhil Co Bridgeport Gas Light 55 5534
Income g 4s 1949 op '29--J&D 53% Wmsport Gas— 1st' g 5s '39.F&A 100 Bridgeport HydraulicCo.. _ 100 205 210
Inc funding g 5s 1936 ---J&D 79 79% Wilmington & Chester Traction— Broad River Power pref 100 10034 10134
6% gold notes 1927 F&A 10034 100 34 Coll trust 6s ext 1933 A&O 95 B'way & 7th Av RR—See N Y Rys
6% g notes 1930 - - M&S 99 99% Wilmington gDeI) Gas Co— Brockton Gas Light Co 25 d 56 58
Balt Sparrows Pt & Ches— 1st & ref s 55 1949............ M&S 9734 9834 Brooklyn City RR 0d 5 5%
1st g gu 4”~s 1953- F&A 90 92 1st & ref 6s 1949 M&S 103 Brooklyn Edison Co______ 100 15334 15634
Balt Tr Co 1st M 5s '29 M&N 100 1st & ref 7s 1949 M&S 106 Bklyn- Manhat Tran vt c 0 par) d 6634 67
No Balt. Div 1st 5s '42 J&D 100 Wllmlwton (Del LT & Pow Co— Pref v t c ser A opar) d 864 87
Cent Ry con M g 5s 1932-M&N 100 1st .A&O 97 A 9834 Brooklyn Union Gas . (no par) d 89)4 9034
Ext & 5s 1932 - M&S 100 Winnipeg El Co 1st ref 55 '35 J&J 98 100 Buffalo General Electric (no par) d
Lake Ro | 1st 5s '42 M&S 100 Ref M 6s 1954 A&O 10034 10134 Buff Niagara & East Pow com g d 28 2814
United Railways of Havana— Wisconsin Electrlc Power Co— Preferred d 2534 26
Eq 734s Feb 15 '3 F&A 15 110 1st M 5s 1954 ser A _ .F&A 10034 10134 California-Oré Power pref 100 10234
Unit Rys (Phlla See UnitP &T Wisconsin Gas & Electric— Calif Ry & Pow prior pref___100 130
United Rys of Louis— 1st g 5s 1952 oot 1919.- J&D 10034 102 Cambridge Elec Light Co 178
Gen g 4s July 11934 J&J 76y2 77 Wisconsin Minn Light & Power— Cambridge Gas Light Co 25 d 101 104
Gen g 5s Apr 1 1923 gu A&O f 82°A 85 Ist & ref 55 1944 opt '19--M &N 97 A 99 Camden & Sub Ry—See P S Corp
St Louis Trans Co 5s '24 A&Of ... Gen & ref 7s 194 J&J 10534 Canadian General Electric 100 r 50
United Tractlon (Albany)— Wisconsin Power & LCight— Preferred r 5734 58
Con g 434s 004-_- J&D 40 A _ 1st & ref 6s 1944 ser C_ M&N 103 104 34 Cape Breton EI Co pref . 100 45 50
Albany R gcon M 55 ¢ 30 J&J 73A 1st & ref 534s 1955 ser D J&D 101 10234 Capital Trac (Wash, DO). .100 10514 106
Gen s 1947-- - J&D 47 Ist 1& ref 5s 1956 ser E _M&N 97 98 Carolina Power & nght pref 100 10734 108
Troy Clty R% 55 g 1942 A&O 47 50 Wisconsin Pow, Light & Heat— Central Ariz L & Pow com _ 100
Unit Tr (Pittsb)— See Phila Co. 1st & ref 5s 1946- . J&D 9334 95 Preferred 100 97
United Util 1st 6s '43 op '18-J&J Wisconsin Public Service Corp— Cent Arkan Ry & L Corl'\p pref 100 10134
Urbana & Cham Ry G — Ist1& ref 6s 1952 ser A .A&O 104 Cent Crosst RR— See Rys
5s 1929 1st & ref 534s 1958 J&J 10034 102 90 100
Utah Gas & EfoRe Ist 5s 36-»J&J 96 97 Wise Pub Service Co— Cent Hudson Gas & Elec new wi_d 33 35
Utah Lt & P '30- J&J 97 98 1st & ref. 5s, 1942 J&J 9934 101 Central III|n0|s Light 6% pf .100 x 98 100
TIP 15 930--- 100 100% Wisconsin Ry Light & Power— Cent 111 Pub Serv pref. no par) d 9034 9134
Utah nght & Traction— Ist & ref 5s 1933 F&A 98 99 Cent Indiana Power 7% pref 100 89 9034
1st & ref 5s 1944 series A-A&O 94% 94%  Wiscon Riv_Pow 1st 55’41 -M&N 9734 9834 Cent Miss Val Elec Prop pref 100 80 85
Utah P & L 1st 5s 1944 - F&A 98 98% Wisconsin Trac L H & Power— Cent Pk N & ERR—See N Y Rys
Deb 6s May 1 2022 M&N 98 A 99 1st M 5s July 1931 J&J 99 100 Central Pow & Light 7% pref.100 102 103
, 1st1& gen 6s 1944 F&A  103Vi 10434 1st M 734s .Julv_193T. . J&J 106 Central States Elec Corp_____ (t?) d 17% 20
Utica El & P 1st 5s 1950- _J&J 102% Wisconsin Valle Electrlc— Preferred . . . . .. 93 95
Utica G & El ref & ext 55 '57 J&J 103 A 104 Ist & ref 5s 1942- .M&N 9934 101 155 160
Gen 5y2s 1949 J&D 15 104 105 1st mtge 534s 1942. M&N 102 Ches & Poto Tele of Bait pref 100 11534
Gen M 5s 1956 ser D -A&O 101 102 Worcester & Conn Eastern Ry— Chic Aur & Elg Corp vtc t) d
Utica & Mohawk Valley Ry— 1st s f g 434s 1943 &J 92 Chic City & Con com part ctfs (fj d y A
1st g 434s 1941 M& 60 65 Wore Con St Ry 6 34s 1930 F&A 92 95 Pref partic ctfs (nopar) d 534 534
, Utica Belt L 1st g 5s '39- M&N 80 82 1st & ref g 434s 1930 F&A 8034 Chicago City Ry 100 48
Valley Counties Pow 55’30 M&N 100h 10014 Deb gold 5s 1927 - = 90 92 Chic No Sh’& Milwcom__ 100 3334 35
Vermont Hydro-Elec Corp— Wore & Clint 7s 1930 ...J&J 70 Common vtec. . ___ 100
1st M 6s 1929 A&O 10034 101% Worcester Gas Light Co— Preferred 100 67 6834
Vicksburg Gas Co— lat M 534s 1939 series A..J&J 105 Prior lien stock 166 9914 100
Serial 6s 1927-1945 - J&J 96 98 1st M 6s 1939 J&J 105 Chlcago Rys partic ctf s aeries 1. 5
Vicksburg L & Tr 1st5s'32 J&J 101 Wore & So St Ry 7s 1928 'M&S 75 80 Series 2 A 1
1st M 7s 1932 J&J 102 fadkin River Pow 1st 55 '41.A&0 10134 101% Serles 3 1
Debenture 6s 1930 M&S 100 10034 Yarmouth Light & Power, Ltd— u
Virginia Pow 1st 5s 1942. J&D 100A 101 1st M 5s 1937 . 8934 93 Chicago Rapid Transit Co—
Virginia Elec & Power Co— 1st refunding 8s 1951 . M&N 102 105 Voting tr ctfs for com stock. 1014 11
Ist & ret 5s 1955 A&O 96 A 9734 fonkers Ry—See Third Ave Rv Prior "preferred___ o 10134 1023
Virginia Public Service Co— work Haven Water & Power— 7.2% prior pref ser B 99 101
1st & ref 5Ms 1946 ser AF&A 90A 97 1st 5e June 1 1951.. J&D 100% Chicago Sub Gas & Electric .100
Deb s f 6s 1946 __F&A 96 97 Cons M 5s May 1 1957 M&N 97 9834 Preferred 100
Virginia Ry & Power— fork Rys 1st M g 55 '37 opt.J&D 9534 96 Chris & 10th SERR—See NY Rys
1st & ref 5s 1934 J&J 98% 99% eoungstown & Ohio River— Cincinnati Car C o tl d 23 2334
Norf & Afl Term 55 29_ M&S 98 A 99 A 1st MéanS 1939 opt 1915 A&Q Cincinnati Gas & Electric 100 9534 96
Norf & Ports Tr 5s '36 - J&D 99 9934 foungs- —See Pa-O P & L Cincinnati Gas Transp_ 113 123
Wash Alexandria & Mt Vernon— foungs-Shar Ry & Lt —See Mah& SRy & L Cine New & Cov Lt & Trac__ 100 9134 93
1st g 5s 1955 opt M&S 9 15 "RTiesv Ry L & P—See Col New & Zanesv Preferred .. _ —_100 71 73
Certificates 9 15 d 42 42 %
Washington Balt & Ann El— Cincin & Suburb Bell Telep___ 50 d 95 96%
1st M 5s Mar 1941 op._.M&S 73h 7334 PUBLIC UTILITY STOCKS. Cities Service com O d 51% 5234
Wash Coast Util— See PugeTt Sd Pow & L Par Preferred 100 90% 9014
Wash'n(DO) GL 551960 M&N 101 Adirondack Power & Light___100 Preferred B 10d 8%
6s M 1933 series A A&O 104 10434 7% preferred 100 106 107 Preferred B B ™. 100 82
6s m 1936 ser B . A&O 104A 105 8 T preferred 100 112 114 Cities Service Bankers shares (t% d 25A
Washington Gas & E[Co— Alabama Power $7 pref__100 111 112 Citizens Gas (Indianap) com d 5034
1st s f 534s 1947 F&A 98 85 preferred.. f) d 90A 9734 Preferred 100 306
Wash Ry & EI g 45 T951.. J&D 85A Ail America Cable§ Inc ___ 100 x 175% 176 Citizens’ Pass Ry—See Phila R T
Gen & ref 6s 1933 . .M&N 10334 104 ) i z 175 177
Anacost & Pot 5s 1949 .A&O 95% Allegheny Traction— See Phila Co City Pass Ry— See Reading Tr
Guaranteed 95% 55
City & Sub 55 g 1948 . .F&A 94 A Amer Cities Co 6% pref 100 Preferred 100 70 80
Washington Water Power Co— Amer DisTe.l of N J com (no par) d 65 70 Cleve Elec Ilium common____100 309
Consol &coll tr g 55 1929. J&J 100 10034 Preferred. 100 10734 10934 6% preferred.. —100 1