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REVIEW OF FEBRUARY—COMMERCIAL AND
FINANCIAL EVENTS.

Industrial activity, after two or three months of slackening,
showed signs of a gradual revival during February, at least in
the case of some basic lines of trade. Indications of quick-
ening were particularly noticeable in the case of the steel
industry, which is still looked upon as more or less of a barom-
eter of the country's industries. The steel revival, however,
was at the expense of prices, which means that prices had to
be lowered to induce purchases. And with consumers still
wedded to the policy of hand-to-mouth buying, the price
concessions proved effective to that end. At this point
it deserves to be noted that on Feb. 23 President Coolidge,
acting under the flexible provisions of the Tariff Act of 1922,
issued a proclamation increasing the import duty on iron in
pigs and iron kentledge from 75c. per ton to $1 1 2 a ton.
This action, which of course is intended to shut out importa-
tions of foreign iron, was taken as the result of a cost investi-
gation made by the United States Tariif Commission. The
Commission found that the principal competing country has
been British India, and that the old rate of duty did "not
equalize the differences in costs of production in the United
States and in said principal competing country, namely,
British India, and ascertained and determined the increased
rate of duty necessary to equalize the same” at the new figure
fixed by the President in his proclamation.

The step referred to is important chiefly in its bearing upon
the future. The immediate problem confronting iron makers
and steel producers was that the capacity of their plants
was so greatly underemployed that it was deemed wise to
cut prices so as to obtain orders. That the price conces-
sions were substantial, in both the case of steel and of iron,
is evident from the fact that the "lIron Age” made the com-
posite price of finished steel March 1 2.367c. per Ib., against
2.453c. Jan. 4, and said that this was the lowest level reached
since August 1922. The composite price of pig iron dropped
to $18 96 per gross ton, as against $19 71 on Jan. 4, the
“lron Age” adding that no lower composite price in this in-
stance had been recorded since April 1922, though the same

NEW YORK MARCH 5 1927.

NO. 3219.

price had been touched in August 1925. However, improved
demand resulted and that was of course the object aimed at.
The “Age” reported on Feb. 24 that the steel industry now
appeared to be operating at about the previous year’s aver-
age, or close to 85% of capacity, with the Steel Corporation
at several points above that figure and leading independents
somewhat below. Outside, however, of large pipe, tin plate
and rails, the "Age” reported the orders were almost ex-
clusively for early delivery, and it was added that "meeting
the urgent calls by increasing mill operations, results in back
logs remaining small.” The strong feature of the situation
was the large aggregate of the buying for widely diversified
uses, "the orders coming steadily into the market without
the publicity attaching to business of spectacular size.” It
was stated that the automobile industry was taking steel
more freely, but commonly only for 30 days’ needs, and
otherwise avoiding accumulations of stocks. Building work
and the railroads, it was pointed out, at the moment were
“stronger in the promise than in the act of buying.”

In its issue of March 3 the “Age” said that as March came
in there was further betterment in the finished steel market.
The chief contribution of the past week had been in orders
from a number of consuming lines for more extended de-
liveries than have been the rule in recent months. Returns
of pig iron production in February confirmed reports in the
month of steady gain in steel works operations. Ten steel
company blast furnaces had blown in and but two had gone
out. Merchant furnaces had a gain of one. On March 1
active furnaces numbered 217, against 208 on Feb. 1, a
net gain of 9. In the 28 days of February, iron production
was 2,938,164 tons, or 104,934 tons per day, against 3,103,820
tons in January, or 100,123 tons a day—a gain of 4.8% in
daily rate. In February 1926 the daily rate was 104,408
tons, or 526 tons less than in Feb. 1927. Estimates of steel
ingot production in February, the "Age” said, gave it the
highest daily rate since October, these ranging from 83 to
85%, as against 81.5% in January, 74% in December and
80% in November. Shipments of the larger producers last
month had been more than new bookings, so that the in-
dustry as a whole had made an inroad upon unfilled orders.
Production, in turn, had been slightly in excess of shipments,
indicating some stocking of semi-finished steel.

As to iron, aggressive selling by Buffalo and other New
York State furnaces was reported as a feature. On a large
scale in New England as low as $16 50, base Buffalo, had been
done on foundry iron for prompt shipment. Competition
from Buffalo had also been felt as far West as eastern Michi-
gan. The possibility of a strike at the bituminous coal
mines throughout the country at the union controlled mines,
with the expiration on April 1of the three-year contract with
the miners, began to loom large in the daily papers, but did
not prevent the decline in pig iron prices already referred to.
The “Iron Age” in its issue of Feb. 17 noted that “ the threat
of the coal strike had resulted in heavier stocking of coal but
had not prevented further price recessions. Greater strength,
however, had been shown by Connellsville coke and this
had been reflected in the firm stand taken by Valley producers
of pig iron. On Feb. 24 the “lIron Age” said that, as the
threatened coal strike approached, the coke market showed
further indications of strength. Reflecting a stocking move-
ment in foundry coke, Connellsville prices on that grade had
advanced 25c.a ton. The low prices for pig iron induced pur-
chases, and in its issue of March 3 the “Age” noted that these
low prices, rather than the approaching coal strike, accounted
for current activity, which was still confined largely to the

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



4 MONTHLY REVIEW

Cleveland district and the Eastern seaboard. With substan-
tial backlogs for second quarter, Lake furnaces in Ohio had
advanced prices 50c. a ton. In Michigan the market showed
more life under increased activity in the automobile industry.

With reference to the impending coal strike in the soft
coal regions of the country, the conference between the
miners and the operators, which opened at Miami, Fla.,
Feb. 14, definitely broke up on Feb. 22 without having
accomplished anything. The conference was the outgrowth
of the biennial convention of the United Mine Workers held
at Indianapolis on Feb. 2, when instructions were given to
negotiate a new agreement with bituminous coal operators
on the basis of no reduction in wages, and Feb. 14 was then
set as the date for the meeting of the committee with rep-
resentatives of the operators at Miami. The miners re-
quested a new two-year agreement at the old wage scale,
fixed at Jacksonville, Fla., in 1924, and which had resulted
in so many of the unionized mines being closed up, it having
been found impossible to compete with the non-unionized
mines of West Virginia and Kentucky working at lower
wages. The operators, on the other hand, and particularly
those from Western Pennsylvania and Ohio, were insistent
that any new wage contract must be based on a continuously
competitive scale, so as to enable them to compete with the
non-union mines of Kentucky and West Virginia.

It developed after the failure of the Conference that the
suspension of mining may not be so all-inclusive as at first
supposed. The New York “Times” in a dispatch from
Miami on Feb. 23 stated that it had been disclosed in an
authoritative quarter that the miners’ policy committee had
decided on that day that only the union mines in the Central
competitive field would be affected by any walkout on April
1.  Union mines in the so-called “outlying districts” would be
permitted to operate under the existing Jacksonville agree-
ment although no new contracts would be made in these
districts until the disagreement with the Central field opera-
tors was settled. The Central competitive field includes
Western Pennsylvania, Ohio, Indiana and Illinois. Outside
of these States there are many other unionized bituminous
mines, usually referred to as being in the “outlying districts.”
About 150,000 union miners, it is stated, are employed
in such “outlying districts” in lowa, Missouri, Kansas
Arkansas, Oklahoma, Colorado, Wyoming Montana,
Michigan and Washington. A majority of these mines,
it is stated, are owned by the Northern Pacific, the
Chicago Milwaukee & St. Paul, the Rock Island, the New
York Central and other railroad systems. The fact that
these mines are not to be shut down would mean that the
coal supplies of most of the large railroad systems would be
assured in the event of a strike. With the non-union mines
of West Virginia, Kentucky, Tennessee, Alabama, Virginia,
Utah and Colorado running full time operators declare that
the public would suffer little if any coal shortage. The
Policy Committee of the miners is also reported to have
discussed the question of district settlements, feeling that
many of the districts might not be averse to a settlement on
the basis of the old wage scale.

In the case of the minor metals, after further declines the
early part of the month, the price situation the latter part of
the month seemed to improve. That is particularly true in
the case of copper. Copper Exporters Inc. advanced the
official price for export several times during the month, first
34c. to the level of 1334c. c.i.f., European ports, and sub-
sequently by successive steps to 13.45c. Lake copper at
New York declined from 1334c. Feb. 1 to 1234c. Feb. 5 and
then advanced to 1334c. Feb. 28. Electrolytic copper de-
clined from 12J4c. Feb. 1to 12.30c. Feb. 8, and then moved
up to 13c. Feb. 28. The New York price for lead ruled at
7.40c. through the whole month. Tin after the decline in
January entered upon a sharp upward movement in Febru-
ary, the New York price touching 70.95c. Feb. 25, with the
close Feb. 25 at 70.50c., against 65.50c. Jan. 31 and 64.75c.
Jan. 28. Oil prices, however, were again cut. Oil produc-
tion substantially increased and the latter part of the month
price reductions became general and extended also to
some of the products of petroleum, more particularly gasoline.
The Joseph Seep Purchasing Agency reduced crude petroleum
prices Feb. 19 20c. a barrel on three of the Eastern crude oils
and Feb. 23 announced a 15c. cut in Pennsylvania crude.
Further reductions were made after the close of the month.
Mid-Continent prices on Feb. 23 were reduced 15 to 39c. a
barrel. On the latter day also Lima, Indiana, Illinois,
Princeton, Plymouth, Worcester and Western Kentucky
crude oil were reduced 20c. a barrel. Further slashing of
prices occurred on Feb. 24 when the Standard Oil Co. of
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Louisiana announced a cut of from 15 to 39c. a barrel. Gaso-
line prices also weakened in the gasoline market.On Feb. 23
the Standard Oil Co. of New York reduced the tank wagon
price of gasoline Ic. and service station 2c. in the Rochester
district, making the new prices 19 and 22c., respectively.
Shreveport, La., reported on Feb. 25 that the Standard Oil
Co. of Louisiana had reduced tank wagon and service station
prices of gasoline Ic. in Louisiana, Arkansas and Tennessee.
On Feb. 25 the Standard Oil Co. of New Jersey reduced the
tank wagon price of gasoline Ic. a gallon in New Jersey,
Maryland, North and South Carolina and District of Colum-
bia, making the tank wagon price 18c. a gallon. On Feb. 28
a reduction of lIc. in the price of gasoline throughout New
York State was announced by the Standard Oil Co. of New
York, making the new tank wagon price 21c. a gallon. The
same company reduced the price in New England territory Ic.
a gallon last week; on Feb. 28 a cut of Ic. was also announced
by the Atlantic Refining Co. in Pennsylvania and Delaware.
The new tank wagon price is 18c. and the service station
price 21c., plus the State tax of 2c. The Magnolia Petroleum
Co. lowered the price of gasoline Ic. a gallon in Houston, Tex.
Other marketers met the reduction. The Gulf Refining Co.
reduced gasoline Ic. a gallon in New England Feb. 28 making
the new price 21c. wholesale and 23c. retail. After the close
of the month further reductions came in rapid succession.

Kerosene prices were also further reduced, but only in a
few instances, and local prices were well maintained. At
New York the price for water white kerosene in tank cars
at local refineries was Sc. Feb. 28, against 9c. Jan. 31 and
9Mc. on Dec. 31 1926. In tank cars delivered to the trade
the quotation was 10c. Feb. 28, against 10c. Jan. 31 and
11% c. Dec. 31

The textile trades continued to give agood account of them-
selves. One of the interesting developments was the price
advances of from 5 to 10c. per pound for various grades of
rayon yarns, which it was claimed were being sold and
shipped in excess of production with demand for the fmishde
fabrics continuing on a liberal scale. The silk goods division
was perhaps in least satisfactory shape, though a strengthen-
ing influence here was somewhat higher prices for raw silk.
Kansai double extra cracks as against $5 70@$5 75 Jan. 31
and $6 Dec. 31 advanced during February and Feb. 28
were quoted at $6 1234@$6 1734- The market for domestic
cotton goods maintained a firm undertone. Stocks of goods
having been allowed to run down unduly low, both at whole-
sale and at retail, supplies had to be replenished, on more or
less urgent orders, and this was naturally a stimulating in-
fluence, allowing mill and factory to keep facilities much
better employed than in recent previous years. Then also
the price of cotton continued to rise. Low middling upland
spot cotton in New York advanced to 14.50c. Feb. 28,
against 13.55c. Jan. 31 and only 12.80c. on Jan. 3. Print
cloths at Fall River remained unchanged throughout the
month at 534c. for 28-in. 64x64. The woolen goods division
also continued to get in better shape, even though slowly.
The American Woolen Co. on Feb. 2 had its opening of men’s
wear staple fall fabrics, consisting of lines of plain and fancy
overcoatings, piece dye staple suitings and specialty cloths
for next autumn and comprising goods in departments
3 and 7. Prices were in line with expectations and thought
to be about 8% lower than those for the autumn of the pre-
vious year, though precise comparisons were difficult owing
to the changes in the character of the fabrics. On Feb. 21
the American Woolen Co. also opened its men’s lines of fancy
woolens and worsteds for the fall. While there was a reduc-
tion of about 8% as compared with the fall opening of the
previous year, prices were for the most part on a par with
those prevailing for the spring season, none being lower and
some from 234 to 5c. a yard higher. Crude rubber prices
sharply advanced on an active demand, strong London
cables and some special favoring influences such "as small
shipments from Malaya and reports of an uprising among
the coolie workers on the Ceylon plantations. It was argued
that in the event that the dissatisfaction should spread to
the natives in Malaya, or to other islands in the Dutch East
Indies, shipments would suffer seriously. The advance oc-
curred after some further decline early in the month during
which ribbed smoked sheets for spot delivery sold down to
3737"@37%c. and first latex crepe dropped to 37%c. The
guotations Feb. 28 were 3937@39%c. for the former and
40@4034c. for the latter. In January both ribbed smoked
sheets and first latex crepe at one time were quoted as high
as 41%c., but the quotation Jan. 31 was 3834c. asked for
ribbed sheets and 3834c. for first latex crepe. About the
middle of February the leading tire companies cut prices to
manufacturers on original equipment orders for tires on an
average 734%> effective at once. It was stated that no cuts
to dealers were contemplated.

In grain prices declines were again in order after the rise
in January. In the case of corn and oats, the declines were
very severe, but in wheat were more moderate. The drop
was due to the likelihood that President Coolidge would veto
the McNary-Haugen Farm Relief Bill. When the veto be-
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came an actual fact, on Friday, Feb. 25, an upward reaction
ensued. The May option for wheat at Chicago after rising
from $1 40% Feb. 1 to Sl 433d? Feb. 4, declined to $1 38%
Feb. 25, but closed Feb. 28 at SI 38%c. The July wheat
option at Chicago moved up from SI 32 Feb. 1 to SI 35%
Feb. 5, then fell to SI 31% Feb. 24 and closed Feb. 28 at
Sl 32%. The May option for corn at Chicago moved up
from 80c. Feb. 1to 82%c. Feb. 5 and then tumbled to 74%c.
Feb. 24, with the close Feb. 28 at 75%c. The July corn
option at Chicago rose from 83%c. Feb. 1 to 85%c. Feb. 5,
and after tumbling to 79%c. Feb. 24 closed Feb. 28 at 80%c.
May oats at Chicago sold down from 47%c. Feb. 3 to 43%c.
Feb. 24 and closed Feb. 28 at 45%e. July oats dropped
from 47%c. Feb. 3 to 43%c. Feb. 24, and closed Feb. 28
at 45%c. Sugar prices weakened somewhat as deliveries
from the new Cuban crop came to market. Cuban raw
sugar as against 3 3-16@3 7-32c. at the close of January
got up to 3%c. Feb. 7, but after that declined to 3%c., with
the price Feb. 28 3% @3 3-16c. The wholesale price of re-
fined sugar in this market at the end of February at the lead-
ing refineries ranged between 6 and 6.20c. as against 6.15@
6.40c. Jan. 31. Coffee prices weakened further, but enjoyed
a slight upward reaction at the close of the month, when
the market evidently became oversold. No. 7 Rio after
selling down to 14%c. was quoted Feb. 28 at 14%@15c.
against 15%@15%c. Jan. 31 and 15@15%¢c. at the close
of December 1926.

The doings of Congress were more than ordinarily im-
portant. On Feb. 4 the U. S. Senate went on record as
favoring the use of the Treasury surplus, which was running
far in excess of expectations, for the purpose of reducing the
public debt rather than in cutting down taxes. A resolution
making the declaration offered by Senator Norris, Republican
of Nebraska, was adopted as a substitute for one by Senator
Harrison, Democrat of Mississippi, which would have ex-
pressed it as the sense of the Senate that a reduction in the
permanent tax schedules should be made before the March 4
adjournment. Politics played the mam part in the action,
Senator Gillette, Republican of Massachusetts, telling the
Senate, according to Associated Press accounts, that the
Harrison proposal was a “palpable and barefaced attempt
to transfer to the Democrats some of the popularity of this
Administration resulting from tax reduction,” and Senator
Bruce, Democrat of Maryland, replying that the Repub-
licans, not the Democrats, were playing politics. Senator
Norris's substitute was adopted by a vote of 46 to 33.

The most important action of Congress, however, was the
passage of the McNary-Haugen Farm Relief Bill and the
McFadden-Pepper Branch Banking Bill. Both bills were
pushed through the Senate as a result of a coalition between
the advocates of the farm measure and those determined to
have the banking bill adopted. There was a strong and
active minority against both measures, determined to pre-
vent a vote on the bills by resort to filibustering, and to
frustrate attempts of that kind the advocates of the two
measures decided to join forces and vote in favor of applying
the closure rule. In the case of the McFadden Banking Bill the
House of Representatives had in January completely reversed
its position of the previous year (June 24) on the Hull amend-
ment when it had instructed its conferees to insist on that
amendment by a vote of 197 to 118, and now voted to have
the amendment eliminated from the bill by 228 against 166,
and had also receded from its opposition to other changes
made in the bill during its consideration in the Senate,
the whole purpose being to get the bill back to the Senate in
such a shape that further action by the House would be
unnecessary. Therefore, all that was needed was the vote
of the Senate on the Conference Committee’s report on the
bill, and Carter Glass, the Chairman of the Senate Banking
Committee, had made sure of this. The McNary-Haugen
bill, on the other hand, had an overwhelming number of
votes in the Senate, but had to run the gauntlet of a vote
in the House. This, as events proved, was found an easy
task, the House a?ain graciously yielding by casting aside
its own farm relief measures and swallowing the McNary-
Haugen bill whole. On Feb. 3 the farm measure was given
right of way in the Senate, that body voting on that day
(66 to 14) to make it the unfinished business. On Feb. 11
the Senate by a vote of 47 to 39 passed the bill. The Mc-
Fadden bill was made the unfinished business of the Senate
on Feb. 12, the motion having been agreed to by a vote of
58 to 9. This was followed by a petition for closure signed
by 58 Senators. The New York “Times” in referring to
this action in its Washington advices Feb. 12 toook occasion
to say:

To-day’s action tvas another evidence of the working abilitj of the power-
ful coalition formed by the advocates of the McNary-Haugen farm relief
measure passed_by the Senate yesterday and of the Branch Banking Bill.
It followed precisely the program of log-rolling agreed upon several weeks ago
except that the closure petition was not presentéd on the farm bill, although
it Was_th_eld as a club in the background should there have been prolonged
opposition.

II)'he presentation of the petition to-day was a surprise and was provoked
by an exceedingly tense situation marked by a near fist-fight between
Senators Glass and Wheeler, and by a filibuster threat from Senator La
Follette, Republican of Wisconsin, which indicated that the Senate ma
witness once more some filibustering tactics such as only his father, “Fight-
ing Bob,” was a master in englneerlngi(._ i

he vote to take up the Branch Banking Bill was supported by 27 Demo-
crats and 31 Republicans, and opposed by four Democrats, four Republi-
cans, and Senator Shipstead, the Farmer-Labor member.
La Follette Sounds a Threat Which Leads to Closure.

Senator La Follette, o_l()jjecting to some tactics that had been followed
preceding the voting, said when the roll-call was over: i

“In order to save time, | desire to state to the Senate that | shall object
to all unanimous consent agreements that may be proposed during the re-
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mainder. of this session of Congress and | shall also insist that all of the
rules with regard to parliamentary procedure affecting the consideration
of bills snail be carried out, including the first reading of each bill.” .

This brought the Democratic leader, Senator Robinson, to his feet with
the sugct;estlon that in a short time it would be a goon idea to apply closure,
and without a moment’'s delay Senator Pepper, who had charge of the
banking bill, passed up to Vice-President Dawes the closure petition, re-
marking that he thought it should be presented now in view of what Senator
ID%nllzgclrgtttse had said. It contained the names of 32 Repubjicans and 26

The Vice-President read it to the Senate instead of having the reading
clerk do it. This was the second time since Mr. Dawes inveighed in his
inaugural speech against the lack of rules in the Senate to close debate that
closure has been proposed, the other being on the World Court.

The closure motion on the McFadden bill was agreed to
on Feb. 15 by a vote of 65 to 18. Regarding the Senate
action that day the New York “Times” said:

For the third time in its history the Senate applied the closure rule to-day
and thus restricted debate on thé conference report on the Branch Banking

ill.  The closure plan was approved by a vote of 65 to 18, or about double
the margin necessary.

Half of those voting against closure included independents on both sides
of the chamber-—Senators Borah, Frazier, La Follette, McMaster, Norris,
Wheeler, Dill, Blease and Nye,

This created a peculiar situation, for while a combination of farm and
banking interests actually imposed the closure, the nine mentioned are
agrarians who have no use for the banking bill, Senator N%e said in debate
he would rather have the McNary-Haugen bill defeated than the banking
bill enacted into law.

_ Application of closure will bring a vote on the conference report to-morrow
it is confidently expected, for no Senator can speak more than one hour
and some time was exhausted this afternoon by the bill's opponents.

On Feb. 16 the Senate by a vote of 71 to 17 accepted the
Branch Banking Bill as agreed to in conference with the Hull
amendment eliminated. The proceedings were followed by
charges of lobbying activities in connection with the bill
and a resolution was presented calling for an investigation
of the charges, the statement being made at the same time
that an investigation of the American Bankers Association
and its activities was contemplated. The resolution was
referred to the Committee to Audit and Control the Con-
tingent Expenses of the Senate. In response to an inquiry
by Senator Wheeler, Senator Glass indicated that it was
the purpose of the resolution to investigate the American
Bankers Association “from top to bottom.” Before pre-
senting the resolution Senator Glass read a telegram from
Thomas B. Paton, General Counsel of the American Bankers
Association, dealing with criticisms by Senator Wheeler
regarding a circular issued by the Association’s Federal
Legislative Committee in behalf of the bill and Mr. Wheeler's
intimations that Mr. Paton had been trying to unduly in-
fluence Representative Hull. In his telegram Mr. Paton
declared that “any inference of undue or improper influence
is entirely unfounded.” o ) )

The McNary-Haugen Farm Relief Bill in the form in which
it passed the Senate on Feb. 11 was passed by the House of
Representatives on Feb. 17 by a vote of 214 to 178. Prior to
this vote Representative Haugen, Republican of Northwood,
la., Chairman of the Committee on Agriculture of the House,
announced orally Feb. 12 that he had asked the Committee
on Rules to report a special rule to substitute the McNary
bill (Senate Bill No. 4808) passed by the Senate for the
Haugen bill (House No. 15474), then under consideration
by the House. A favorable report on the special report
substituting the Senate bill for the bill pending in the House
was submitted on Feb. 14 by the Committee on Rules and
on Feb. 15 the House agreed to the substitution, adopting
the rule by a standing vote of 201 to 62. On Feb. 25 Presi-
dent Coolidge, as expected, vetoed the measure and in so
doing literally tore the bill to shreds. On the same day he
gave his approval to the Branch Banking Bill. The text
of this bill was printed in the “ Chronicle” of Feb. 26, pages
1162 to 1164.

NEW SECURITY ISSUES AND DIVIDENDS.

During the earIyJ)art of February new security issues con-
tinued to be offered at a rate equal to that of January, but
as the month progressed the new flotations declined in
volume. Many large issues were brought out in the foreign
and domestic field. Among the latter the largest was an
offering of $95,000,000 Missouri Pacific Ry. first and re-
funding mortgage 5% gold bonds series F, due in March 1977.
Kuhn, Loeb & Co. sold these bonds at 100 and accrued inter-
est. Other large offerings in the domestic group were:
$60,000,000 Aluminum Company of America 5% sinking
fund debenture gold bonds due March 1 1952, placed by the
LTnion Trust Co. of Pittsburgh, the Guaranty Co. of New
York, the Bankers Trust Co., Lee, Higginson & Co., and the
Mellon National Bank of Pittsburg at 100 and interest. A
syndicate headed by Harris, Forbes & Co., Lee, Higginson
& Co., and Guaranty Co. of New York, sold at 95% and
interest, to yield over 5.75%, $40,000,000 Associated Gas &
Electric Co. 5% % convertible gold debentures, maturing in
February 1977. J. P. Morgan & Co. placed $25,000,000
General Motors Corp. 7% preferred stock at $120 per share,
giving a yield of over 5.80%. $24,000,000 Standard Power
& Light Corp. 6% gold debentures, due Feb. 1 1957, were
sold at 99% andint., yielding over 6.30%, by H. M. Byllesby
& Co., Inc., Ladenburg, Thalmann & Co., and the Union
Trust Co. of Pittsburgh. A flotation of $20,572,000 Chicago
& North Western Ry. Co., first and ref. mtge. 4% % gold
bonds was made by Kuhn, Loeb & Co.,and the National City
Co. at 95 and accrued interest, to yield 4.74%. $20,000,000
Interstate Power Co. first mtge. 5% gold bonds, series due
1957, were marketed by a West & Co. and Spencer Trask &
Co. syndicate at 97% and accrued interest, yielding 5.16%;
A. B. Leach & Co., Federal Securities Corp., Pearsons-Taft
Co., and Henry L. Doherty & Co. placed $15,000,000 Cities
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Service Co. 5% refunding gold debenture bonds, due Jan. 1
1966 at 9124 and interest. A syndicate headed by Bodell &
Co., F. L. Carlisle & Co., Inc., and Stone & Webster &
Blodget, Inc., sold 500,000 shares of Rhode lIsland Public
Service Co. cumulative preferred stock at $30 per share, to
yield about 6.66%. The shares have no par value and pay $2
per share per annum. $11,500,000 Milwaukee Gas & Light
1st mtge. gold bonds 434% series due 1967, were sold at
93.75 and accrued interest bv Otis & Co., Marshall Field,
Glore, Ward & Co., Lehman Brothers, and Redmond & Co.
Spencer Trask & Co., Wm. L. Ross & Co., Inc., of Chicago,
and Whitaker & Co. of St. Louis sold $11,000,000 Commun-
ity Power & Light Co. 5% 1st mtge. collateral gold bonds
due 1957 at 9534 and accrued interest, to yield. 5.30%.
L. Bamberger & Co. sold $10,000,000 634% cumulative pre-
ferred stock to Lehman Brothers, who disposed of the shares
at 104 and accrued dividends. Bond, Goodwin & Tucker,
E. H. Rollins & Sons, Harris, Forbes & Co., the Mercantile
Securities Co. of California, and Blyth, Witter & Co., sold
$10,000,000 Los Angeles Gas & Electric Corp. 1st and gen.
mtge. series of 5s due 1961, at 9834 and accrued interest.
Goldman, Sachs & Co., and E. Naumburg & Co. sold at
prices to yield from 5 to 5.02%, $10,000,000 J. L. Hudson
& Co. 5% serial notes maturing semi-annually from 1930 to
1936. $8,000,000 Fairbanks, Morse & Co. 15-vear 5%
sinking fund gold debentures were sold at 9734 and interest,
yielding 5.55%, by Lee, Higginson & Co., Clark, Dodge &
Co., First Trust & Savings Bank, and Harris, Forbes & Co.
$7,500,000 Interstate Power Co. 6% gold debentures, due
Jan. 1 1952, were offered by West & Co., Pynchon & Co.,
Federal Securities Corp., and W. S. Hammons & Co., at
9834 and accrued interest, to yield in excess of 6.10%.

A Hill Joiner & Co., Inc., and Halsey, Stuart & Co., Inc.,
syndicate sold at 97 and interest, yielding about 5.20%,
$6,500,000 Southwestern Light & Power Co. 1st mtge.
5% gold bonds, series A. $5,800,000 Northwestern Public
Service Co. 5% gold bonds, series A, were placed at 9634
by A. C. Allvn & Co., Inc., and A. B. Leach & Co., Inc.
An issue of $5,500,000 Sun-Maid Raisin Growers Association
1st closed mtge. 634% sinking fund bonds was disposed of
by Dillon, Read & Co., Anglo-London-Paris Co. and the
First Securities Co. of Los Angeles at 9832 and interest,
to yield 6.65%. The Roosevelt, New York Hotels, Inc.,
sold $5,500,000 20-year 6% gold sinking fund debentures
(with detachable common stock A subscription warrants)
to Bond & Goodman, Inc., E. H. Rollins & Sons and Kelley,
Drayton, Converse, who disposed of the notes at 99 and
accrued interest. $5,000,000 Seaboard Air Line Ry. Co.
1st and consol, mtge. 6% gold bonds, series A, were offered
at 98j34 by Dillon, Read & Co. and Ladenburg, Thalmann
& Co. The company at the same time sold $2,000,000
Seaboard-All Florida Ry. 1st mtge. 6% gold bonds, series B,
at 9324 and int., to yield more than 6.30%. Shawmut
Corp. of Boston sold at 100 and interest $5,000,000 Shawmut
Bank Investment Trust 434 and 5% senior debentures
with warrants.

The foreign offerings were below those of January, but
there were several issues of importance. The largest of
these was an issue of $27,500,000 Republic of Chile 6%
external sinking fund gold bonds, due Feb. 1 1961, which
was sold at 9334 and interest, to yield 6.50%, by a Hallgarten
6 Co., Kissel, Kinnicutt & Co., Halsey, Stuart & Co., Inc.,
and Lehman Brothers syndicate. $25,000,000 State of
New South Wales (Commonwealth of Australia) external
30-year 5% sinking fund gold bonds, dated Feb. 1 1927,
were brought out by the Equitable Trust Co. of New York,
Harris, Forbes & Co., The First National Corp. of Boston
and Estabrook & Co. at 9634 and interest, to yield about
5.25%. Dillon, Read & Co. placed at 98347 yielding 7.12%
to maturity, $14,000,000 Republic of Bolivia 7% external
secured gold bonds, due in 1958. A J. Henry Schroder.
Banking Corp. syndicate offered at 92 and accrued interest,
yielding in excess of 7.25%, $7,500,000 International Rys.
of Central America 1st lien & ref. mtge. 634% gold bonds,
due Feb. 1 1947. $5,000,000 Lake St. John Power &
Paper Co., Ltd., 1st mtge. 634% sinking fund gold bonds,
series A, were placed by the Dominion Securities Corp.,
Ltd., at 9934- White, Weld & Co. and Blyth, Witter & Co.
offered at 9824 and accrued int., yielding over 7.10%,
$4,669,500 City of Cordoba, Republic of Argentine, 7%
external sinking fund gold bonds, due Aug. 11957. $3,000,-
000 Agricultural Mortgage Bank (Republic of Colombia)
7 % 20-year guaranteed sinking fund gold bonds were brought
out at 9324, yielding 7.20%, by a Hallgarten & Co. and
Kissel, Kinnicutt & Co. syndicate. F. L. Lisman & Co.
and the First Federal Foreign Investment Trust offered at
9734 and interest, to yield over 7.20%, $1,500,000 First
Bohemian Glass Works 7% closed mtge. secured 30-year
sinking fund gold bonds with stock purchase warrants.
$1,000,000 City of Santiago de Chile 6% external 1-year
gold notes were placed by Hallgarten & Co. and Kissel,
Kinnicutt & Co.

Changes in dividend declarations of a favorable nature
were even more numerous in February than in the preceding
month. Some of the more noteworthy were: The placing of
Chicago Rock Island & Pacific Ry. on a 5% yearly basis.
The General Motors Corp., after completing one of the most
successful years in its history, placed its common stock on an
8% basis as compared with 7%, the previous rate. Coca
Cola Co. declared a 100% stock dividend in addition to pay-
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ing 75c. extra in addition to its regular quarterly dividend of
$1.75 per share. E. I. du Pont de Nemours & Co., Inc.,
placed their common stock on a $2 quar. basis, an increase of
25c. over the former disbursement. An extra dividend of
75c. was declared by the Eastman Kodak Co. in addition to
the regular payment of $1 25 per share. The Case Thresh-
ing Machine Co. after six years of non-payments placed its
common stock on a 6% yearly rate. A larger dividend of
$1 25 was declared by the Youngstown (O.) Sheet & Tube
Co. on its common stock. Fleischmann Co. placed its com.
stzock on an annual basis of $3 as against the previous rate of
$2.

The oil companies showed a more favorable dividend policy
than did any other single branch of industry. The Standard
Oil Co. of N. J. declared an extra dividend of 1234c. in addi-
tion to the regular dividend of 25c. per share. The Standard
Oil Co. of California declared a quar. rate of 6234c. and
1234c. per share extra. An extra div. of 1% was declared
by the Standard Oil of Indiana in addition to the regular rate
of 234% on the capital stock of $25 p:;r value. Standard Oil
of Kentucky declared a dividend of 2% extra in addition to
its 4% quar. disbursements. An extra div. of 1% was de-
clared by the Standard Oil of Nebraska along with the regular
qguar. div. of 63e. The Ohio Oil Co. and the Vacuum Oil
Co declared extras of 50c in addition to their regular quar-
terly rates. Associated Oil of California declared 40c extra
in addition to the regular 50c. rate. Continental Oil Co
made a quar. div. of 30c. per share as against the former rate
of 25c. An extra div. of $2 was declared by the Canfield
Oil Co., in addition to the regular disbursement of 6% on
the common stock.

Two noteworthy declarations, though coming from small
companies were: A 400% stock dividend declared by the
Island Creek Coal Co., and a 300% stock dividend declared
by the Fansteel Products Co., Inc. Other increased divi-
dends declared during the month were: International Busi-
ness Machine Corp.decl. quar. div. of $1, an increase of 25c.
over the former rate. Quaker Oats Co. decl. a special div.
of $5 per share and the regular quar. rate of $1 per share.
United States Realty & Improvement Co. decl. a 10% stock
div.in addition to its regular quar. $1 per share rate. United
Fruit Co. decl. an extra of $1 50 per share along with the
regular disbursement of $1 quar. The First Federal Foreign
Investment Trust decl. its initial div. of $3 50 per share semi-
annually. American Piano Co. decl. 234% stock div. in
addition to its regular div. of 234% quar. The Maytag Co.
decl. 25c. extra with regular quar. div. of 50c. 25c. extra
was declared by the Dictaphone Corp. of N. Y. in addition
to its regular disbursement. Penn. Gas & Elec. Corp. decl.
324c. extra per share and the regular div. of 3734c. quar.
The Cleveland Stone Co. decl. 25c. extra. Douglas-Pectin
Corp. decl. 25c. extra and regular quar. div. of 50c. per
share. 1234c. extra was decl. by the Eastern Rolling Mill
Co. along with the regular quar. disbursement of 3734c. per
share. Elyria Iron & Steel Co. decl. a 10% stock div. A
10% stock div. was decl. by the Hawaiian Pineapple Co.,
Ltd. Mergenthaler Linotype Co. decl. 25c. extra in addition
to the regular quar. payment of $1 25. Neild Mfg. Co.
made an extra payment of $1 per share along with the regular
disbursement of $2 quar. A 33-1-3% stock div. was decl.
by the New Bedford Storage Warehouse Co. Stromberg-
Carlson Tel. Mfg. Co. decl. 1234c. extra per share and the
reg. quar. div. of 25c. An extra div. of 2% was made by the
United States Envelope Co. along with the usual semi
annual 4% payment. Wabasso Cotton Co., Ltd., decl. 50c.
extra in addition to the regular quar. disbursement of $1.

Charlestown Gas & Electric Co. increased its rate to a $6
yearly basis. The Chesebrough Mfg. Co. increased its
annual rate on common from $3 to $4. An increase of 2%
was made in the yearly div. rate by the Willcox & Gibbs
Sewing Machine Co. The Congress Cigar Co. increased its
quar. div. to $1 per share. An increase of 20c. per share to
$1 20 for a yearly rate was made by the Foote Bros. Gear &
Machine Co. The International Securities Trust of America
decl. a quar. rate of 45c. per share as against 42c. Laclede
Gas Light Co. decl. a quar. div. of $3 as compared with the
former rate of $2. The Morse Twist Drill & Machine
Co. decl. a quar. div. of $1 25 as against 50c. paid three
months ago. A div. of 124% quar. was decl. on the common
stock of the Quebec Power Co., as compared with 134%
formerly paid. The Shreveport-El Dorado Pipe Line Co.,
Inc., decl. a 50c. per share quar. div. as against 25c. formerly
paid. The div. rate for the Simms Petroleum Co. was in-
creased from 25c. to 3734c. Taunton-New Bedford Copper
Co. increased its quar. div. to $2 per share, from $1 50.
Waldorf System, Inc., increased its quar. div. from 3134c.
to 3734c.

Dividends of an unfavorable nature were not as numerous
as in January. Belding Heminway Co. reduced from 75c.
quar. to 50c. Budd Mfg. Co. omitted the div. usually
payable at this time. No action was taken on the com. div.
of the Clinchfield Coal Co. The last disbursement was 50c.
on Dec. 31 1926. Cuba Co. lowered its quar. rate from $I_to
75c. Connecticut Mills failed to declare the pref. div.
due at this time. The Hecla Mining Co. decl. 25c. as against
50c. Inspiration Consolidated Copper Co. decreased its
quar. rate from 50c. to 25c. N. Y. Canners, Inc., passed
the quar. div. of $1 50, due on its pref. stock at this time. A
div. of 25c. was decl. on the com. stock of the Pennok Oil
Corp. as compared with 50c. previously. “Snia Viscosa,”
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Turin, Italy, reduced its annual div. from 12%% to 10%.
The Tower Mfg. Corp. omitted the com. stock div. at this
time. The Yellow Truck & Coach Mfg. Co. failed to declare
the divs. on the class B stock; 18%c. per share was paid in
January 1927.

THE STOCK MARKET DURING FEBRUARY.

Great activity developed on the Stock Exchange during
February and notable advances in prices occurred nearly all
through the list of stocks, many of the upward spurts being
of spectacular proportions. The tone most of the time was
positively buoyant and the volume of transactions exceeded
that of any previous February in the history of the Exchange,
with rext to the heaviest day’s business on the last day,
Feb. 28, on which day the strength of the market was per-
haps most pronounced of all. Aggregate transactions in
stocks during the month reached 44,162,496 shares, as com-
pared with 35,725,989 shares in February 1926, 32,794,456
shares in 1925 and 20,721,562 shares in 1*924. After Feb. 3
the business exceeded 2,000,000 shares a day on every day
except one (barring the Saturday half-holidays), while on
at least two days the business got close to 3,000,000 shares,
the transactions on Feb. 8 reaching 2,845,060 shares and
those on Feb. 28 2,543,290 shares. Early in the month the
railroad stocks were the dominating features, both high-
priced and low-priced issues being rushed up with great
rapidity, but later in the month when it appeared that the
reaction in general trade, which had been under way for
some time, had about reached its end and was now giving
place to slow recovery, the industrial shares were brought
to the front and whirled upward with even greater speed
than the rails, while the specialties indulged in the perform-
ances always witnessed on such occasions.

Interest converged on the railroad shares because of buying
for control in the case of certain railroads occupying strategic
positions with reference to the great railroad systems or as
links in proposed new systems. Very naturally such buying
was attended by huge advances in prices. Very naturally,
also, the speculative instinct was inclined to conjure up the
possibility of buying for control in the case of other prop-
erties. In Wheeling & Lake Erie com. and pref., an actual
corner developed as a result of buying for control, and at
one time $3 to $7 a share had to be paid for borrowing the
stock for a single day. This, on the one hand, encouraged
expectations of similar sharp advances in stocks of other
roads which might be wanted for control, and, on the other
hand, made operators cautious about selling the *“rails”
short, even when prices rose to giddy heights, out of a fear
of inviting a repetition of the experience of those who had
had the temerity to sell the Wheeling & Lake Erie stocks
short. Wheeling & Lake Erie com. had in January jumped
from 27% to 65% and the preferred had risen from 47% to
69, in both cases with some reaction before the close of the
month. On Feb. 8 the common shot up to 130 and the pre-
ferred to 93. It was evident that some extraneous circum-
stance must be responsible for such a phenomenal rise in
this instance, since the company has prior lien 7% stock to
amount of $11,882,600 outstanding, carrying cumulative
dividends since Nov. 1 1916, or over 70%. The explanation
was furnished when announcement came on Feb. 7 that the
New York Central, the Baltimore & Ohio and the Nickel
Plate had been buying up the shares. The New York Cen-
tral purchased 95,000 shares of Wheeling & Lake Erie,
partly in preferred and partly in common. The Nickel
Plate acquired in excess of 95,000 shares of Wheeling & Lake
Erie com., pref. and prior lien stocks, while the Baltimore &
Ohio announced that it had acquired “about a one-sixth
interest in the shares of the Wheeling & Lake Erie.” The
Baltimore & Ohio at the same time announced that it “had
acquired about 144,000 shares of Western Maryland pref.
formerly held by the Rockefeller interests, which, with com-
mon stock purchased in the market some time since, gives
this company something over 35% of the shares of the
Western Maryland,” the Rockefeller interests having held con-
trol of both properties. These announcements made it plain
how the corner had developed. The Business Conduct Com-
mittee of the New York Stock Exchange made an investiga-
tion of the corner to see if it had been deliberately brought
about, but of course the announcements referred to cleared
up the matter. The Wheeling & Lake Erie prior nen 7%
stock is convertible any time after Nov. 1 1919 into common
stock, $ for $, with an adjustment of cumulative dividends,
and the non-cum. pref. stock is also convertible into common
stock, and on Feb. 9 the Wheeling & Lake Erie Co. filed its
formal application with the 1.-S. C. Commission for author-
ity to issue $22,227,600 of common stock in exchange for
$11,882,600 of prior lien stock and $10,345,000 shares of
pref. stock, and later in the month the Commission gave the
necessary authority. Wheeling & Lake com., after having
sold up to 130 Feb. 8, broke abruptly the next day to 66%,
though selling up again on Feb. 10 to 85. On Feb. 15 it got
as low as 56. After that dealings in it became more and
more infrequent, and after Feb. 19, when 200 shares sold
at 75, no further trading in it occurred the rest of the month.
The pref. stock sold on Feb. 18 at 84%@90% and was not
again dealt in the rest of the month. Western Maryland
com. after having jumped from 13% Jan. 6 to 31% Jan. 25,
with the close Jan. 31 at 26%, reached a high of 44% Feb. 7,
but closed Feb. 28 at 29.

The action of the trunk lines in buying up Wheeling &
Lake Erie and Western Maryland was looked upon in the
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railroad world as a retaliatory thrust at L. F. Loree of the
Delaware & Hudson in his effort to establish a fifth trunk
line system (in addition to the Pennsylvania, the New York
Central, the Nickel Plate and the Baltimore & Ohio), and
who it is thought intended to make the two roads a part of
his new system. Mr. Loree made no statement regarding the
matter, but kept his counsel. That, however, he was not
inactive appeared the latter part of the month. He had
arranged a lease of the Buffalo Rochester & Pittsburgh to
the Delaware & Hudson, but on application to the I.-S. C.
Commission for authority to enter into the lease one of the
examiners of the Commission had declared against the propo-
sition on the ground that no physical connection between
the two roads existed. It now developed that the Pennsyl-
vania RR. had joined forces with him against the other trunk
lines. He brought forward a project to take trackage rights
over the Pennsylvania system on 228 miles of line from But-
tonwood to Dubois in Pennsylvania, and asked the Com-
merce Commission to sanction the arrangement. The Com-
mission evidently thought that this changed the aspect of
things and on Feb. 28 Commissioner Meyer sent a telegram
to President Noonan of the Buff. Roch. & Pittsb. requesting
that the latter extend the option contracts obtained by the
Del. & Hudson to lease the Buff. Roch. & Pittsb., which
were to expire at midnight, Feb. 28, for a further period of
90 days so that the trackage lease and the Buff. Roch. &
Pittsb. lease could be considered together, as they formed
part of one and the same plan. Unfortunately, the Buff.
Roch. & Pittsb. directors could not see their way clear to
doing this, and unanimously decided not to grant any further
extension of time. They said that the uncertainty during
the last 18 months as to whether the lease would become
effective had made it difficult to make necessary plans for
the conduct and development of the property, and it was felt
the period of uncertainty should not be prolonged.
The acquisition of the Wheeling & Lake Erie and the
Western Maryland had the effect of further stimulating
speculation in railroad stocks on the Exchange, and the
speculation became more and more pronounced as the month
advanced, though being accompanied, as already stated, the
latter part of the month by increasing activity also in the
industrial list and the general range of stocks. Some of
the railroad shares were more prominent in the upward
movement than the rest, but all shared in it. The Wabash
stocks were especially conspicuous, rumors here also being
of buying for control. It was evident that in any new trunk
line system that might be constituted the Wabash lines might
form a part. It was apparent also that there might be
buying on behalf of the other trunk lines to circumvent such
a move. At all events Wabash com., which on Jan. 4 had
sold at 40,%, on Feb. 28 got up to 75%, and the pref. A stock,
which had sold at 7b Jan. 3, touched 95 Feb. 28. Del. &
Hudson, which had sold Jan. 28 at 171%, on Feb. 18 brought
185% and closed Feb. 28 at 181. Lackawanna, which also
would be serviceable to any new trunk line system, sold up
from 140% (par $50) Jan. 27 to 154% Feb. 16 and closed
Feb. 28 at 150%. However, the whole railroad list moved
upward. Balt. & Ohio com., which Jan. 4 had sold at 106%,
touched 115% Feb. 18; N. Y. Central, as against 137%
Jan. 27, sold Feb. 18 at 147%; Pennsylvania RR., against
56% (par $50) Jan. 3, touched 61% Feb. 18; N. Y. Chicago &
St. Louis com., as against 186 Jan. 8, sold up to 197%
Feb. 21, though closing Feb. 28 at 192. A new development
in the proposed Nickel Plate merger was that a proposition
was now submitted to the 1.-S. C. Commission for acquiring
control of the Erie and the Pere Marquette by the Chesa-
peake & Ohio through the purchase of stock ownership in
these roads. Ches. & Ohio com., which had sold down the
previous month from 162% Jan. 5 to 151% Jan. 25, got
back to 162 Feb. 18, though closing Feb. 28 at 156%. Pere
Marquette com., as against 114% Jan. 6, touched 126
Feb. 2, though closing at 122 Feb. 28. The upward move-
ment in the railroad stocks, however, was, as already stated,
common to the whole list. Canadian Pacific, for instance,
as against 165 Jan. 6, sold Feb. 28 at 192%. In the South-
west Missouri Pacific com., as against 37% Jan. 4, got up
to 55% Feb. 17, closing Feb. 28 at 51%; Texas Pacific, as
against 53% Jan. 7, reached 67% Feb. 18 and closed Feb. 28
at 64. Rock Island com., as against 68% Jan. 4, touched
82% Feb. 28; the stock was made a dividend payer the be-
ginning of the month. St. Louis & San Francisco com., as
against 100% Jan. 6, advanced to 114% Feb. 28 on rumors
that the dividend would be increased from 7% per annum
to 8%, and the reports found confirmation in the action of
the directors on March 1. Mr. Loree’'s Kansas City South-
ern sold at 53% Feb. 18 for the common, though closing at
51% Feb. 28, against 41% Jan. 4. Missouri-Kansas-Texas
com. sold at 44 Feb. 18, closing Feb. 28 at 41%, against
31% Jan. 6. Northern Pacific touched 91% Feb. 18 and
closed Feb. 28 at 88%, against 78 Jan. 3; Great Northern
brought 91% Feb. 19 and closed Feb. 28 at 88%, against
79% Jan. 4. Reading com. reached 113 (par $50) Feb. 9
and closed Feb. 28 at 109%, against 94 Jan. 4. New Haven
|sold up to 58% Feb. 16 and closed Feb. 28 at 56, against
]141% Jan. 4. Union Pacific com. got up to 172 Feb. 18 and
i closed Feb. 28 at 169%, against 159% Jan. 27. And these
illustrations might be multiplied indefinitely.
A sensational incident of the month, in addition to the
corner which developed in Y/heeling & Lake Erie, was a
sudden hu”e break in the maiket on Monday, Feb. 21,
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on a misinterpretation of a decision of the U. S. Supreme
Court in a valuation case of the Los Angeles & Salt Lake RR.
against the 1.-S. C. Commission. The Commission had
fixed a very low valuation for the property and the railroad
sought to enjoin its use, out of fear that the Commerce
Commission would apply this valuation in fixing transporta-
tion rates over the lines of the road. The Supreme Court,
however, took the stand that the courts would not be justified
in assuming that this valuation would be so used and declined
to pass on the question in advance of its actual happening.
The decision was not at all on the merits of the valuation.
The ease, though, had been looked upon as a test one, and
accordingly on the bare announcement that the decision
was adverse, a very unfavorable view was taken of the
matter, stock prices tumbled in most violent fashion, the
collapse ranking as one of the most striking in Wall Street
history. News reached the Street at about 1:40 p. m. In-
stantly what had been a most buoyant market was turned
into a precipitous decline. Breaks of from 1 to 2 points
occurred between sales in the case of some of the most im-
portant share properties dealt in. Thus such a standard
stock as Reading dropped within a few minutes from 111%
(par $50) to 99; Kansas City Southern dropped from 52%
to 43; Wabash com. from 7138 to 64%; Atchison from
170)4 to 165; Balt. & Ohio com. from 11434 to 110; Ches. &
Ohio from 15934 to 155; Chic. & North West. com. from
86% to 81%; Mo. Pac. com. from 5334 to 4934) New Haven
from 5534 to 51; N. Y. Chic. & St. L. from 196 to 190, &c.,
&c. Values crumbled so fast that in many cases the quota-
tions appearing on the ticker tape were 5 points or more
above the actual market. When it appeared that the de-
cision really had little significance, as regards the 1.-S. C.
Commission’s valuations, the market quickly recovered and
the greater part of the losses in prices was regained, though
of course many unfortunate speculators operating on small
margins or on stop-loss orders were wiped out.

We have spoken above of the industrial stocks and the
specialties having been no less prominent in the month’s
upward movement of prices than the rails. Baldwin Loco-
motive jumped from 15134 Feb. 2 to 201% Feb. 23; Gen.
Motors advanced from 15254 Feb. 8 to 169 Feb. 28; U. S.
Steel from 15534 Feb. 1 to 162% Feb. 24; E. |. du Pont
from 172 Feb. 8 to 19434 Feb. 28; Hudson Motor from 5534
Feb. 1 to 67 Feb. 28; Amer. Tel. & Tel. from 152% Feb. 1
to 160" Feb. 21; Mack Truck from 9234 Feb. 5 to 10624
Feb. 28; U. S. Cast Iron Pipe from 208 Feb. 8 to 225%
Feb. 28; Collins & Aikman from 69 Feb. 1 to 8634 Feb. 28;
Union Carbide & Carbon from 101% Feb. 9 to 11734 Feb. 23;
American Smelting & Refining from 138% Feb. 8 to 151%
Feb. 28; Colo. Fuel & Iron from 52 Feb. 1 to 62 Feb. 16.
As a group oil stocks were perhaps stronger than any other
though the latter part of the month a general slashing of
prices of oil and its products changed the situation. In
Houston Oil a semi-corner developed and the price ran up
from 76 Feb. 1 to 120% Feb. 28. Atlantic Refining rose
from 110 Feb. 18 to 117% Feb. 28; Pure Oil from 28%
Feb. 10 to 3334 Feb. 28; Phillips Petroleum from 56% Feb. 1
to 6034 Feb. 16, and Producers & Refiners from 24% Feb. 1
to 32 Feb. 10. In Remington Typewriter a corner devel-
oped, in part by reason of the merger of that company with
the Rand-Kardex Bureau; the stock advanced from 132%
Feb. 2 to 160% Feb. 8, with the close Feb. 28 at 156%.
As in the case of Wheeling & Lake Erie, the N. Y. Stock
Exchange called upon its members for full reports of their
position in all classes of Remington stock beginning Feb. 19.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of February— 1927. 1926. 1925.
Stock sales—No. of shares___ 44,162,496 35,725,989 32,794,456
Bond sales (par value)—- $
Railroad and miscellaneous. 187,274,000

1924.
20,721,562
$
146,395,000

$ $
174,571,000 244,076,000

United States Government- 16,190,250 18.131.600 26,612,300 55.418.000
State, municipal & foreign. 70,726,500 46.559.600 49,952,700 31.190.000
Total bond sales 274,190,750 239,262,200 320,641,000 233,003,000
Jan. 1 to Feb. 28—

Stock sales—No. of shares___ 78,437,906 74,713,874 74,364,999 47,578,948

Bond sales (par value)— $ $ $
Railroad and miscellaneous.420,962,200 386,626.000 499,788,300 349.682.000
United States Government- 41,817,900 48,442,300 86,052,600 147.506.000
State, municipal & foreign. 183,202,200 101,705,850 99,367,250 64,342,000
Total bond sales, 645,982,300 536,774,150 685.208,150 561,530,000

THE MONEY MARKET DURING FEBRUARY 1927.

The money market continued in a state of ease and
devoid of special features, though the circumstance that the
New York Clearing House banks, after having shown a
deficiency in the required legal reserves on the last Saturday
in January, again reported a deficiency in one of the Satur-
days in February and the occurrence of a slight upward
spurt in the call loan rate on the New York Stock Exchange
at the close of the month, indicated that, after all, there
were some underlying elements of tension. As noted fur-
ther below, brokers’ loans on the Stock Exchange, after
slight further contraction the early part of the month, in-
creased again the latter part on a revival of speculation
on the Stock Exchange. The call loan rate on the Stock
Exchange nearly the entire month ruled at 4%, with an
occasional dip to 3% % the latter half of the month and a !
spurt to 5% on Friday, Feb. 25, when loans had to be ar-
ranged until the following Monday, Feb. 28, and when
preparations had to be made at the same time for the
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1st of March payments. As a matter of fact, there was
absolutely no deviation from the 4% figure during the
whole of the first 14 days of the month, all loans having
been negotiated at that figure and that also having been
the charge for renewals of old loans. The renewal rate
also remained unchanged at 4% the rest of the month,
except that on Monday, Feb. 28, after the upward spurt
on Friday, Feb. 25, already referred to, the renewal figure
was raised to 4% %. The 5% quotation recorded Feb. 25
was the maximum charge for the month and the highest
figure since the previous Jan. 5.
(Feb. 25) after renewals had
was at noon-time first an advance to 4% % on new loans
and later in the afternoon to 5%. The rise was rather
unexpected, as on both of the preceding days, viz. Feb. 23
and Feb. 24, with renewals continuing at 4%, there had been
on both days a dip to 3% % in the rate on new loans, just
as had happened on Feb. 17 and Feb. 18 of the preceding
week. But the spurt to5%on Feb. 25 was not strange
after all, considering that the previous Saturday the New
York Clearing House banks had shown a deficiency in
reserves, which was now followed by some caning of loans
and the appearance of a demand to meet 1st of March
requirements. It was estimated that the banks at this
centre had called loans on Feb. 25 to an aggregate of $25,-
000,000, as banks and corporations made preparations for
the March 1 payments. The foregoing comprises all the
fluctuations in the call loan market during the month, except
that on Feb. 15, extensive callii g of loans in connection with
mid-month requirements led to an advance to 4%%, the
rate, however, the next day dropping right back to 4%.
As previously pointed out, the New York Stock Exchange
now issues an official statement every day regarding the
call money situation and the following is a summary of these
daily reports for every business day during February.
The fact should not be overlooked that no call loans are
ever negotiated on the Stock Exchange on Saturdays, the
loans arranged on Fridays extending over until the following
Monday.

CALL LOANS ON THE NEW YORK STOCK EXCHANGE.

BEVIEW

Feb. 1—Renewal, 4%; high, 4%; low, 4%; last, 4%. Small turnover.
Money freely offered. Some transactions reported over the
counter at 3H % =

Feb. 2—Renewal, 4%: high, 4%; low, 4%: last, 4%. Money in supply
all day and at close.

Feb. 3—Renewal, 4%; high, 4%; low, 4%; last, 4%. Money freely
offered at all times.

Feb. 4—Renewal, 4%; high, 4%; low, 4%; last, 4%. Money in supply
all day.

Feb. 7—Renewal, 4%; high, 4%; low, 4%; last, 4%. Moderate turn
over. Money in supply at close.

Feb. 8—Renewal, 4%; high, 4%; low, 4%; last, 4%. A moderate turn-
over with free supply of funds.

Feb. 9—Renewal, 4%; high, 4%; low, 4%; last, 4%. Moderate turn-
over. Money in supply.

Feb. 10—Renewal, 4%: high, 4%; low, 4%: last, 4%. Volume small

abundance of funds all day.

11—Renewal, 4%; high, 4%; low, 4%; last, 4%.
supply large.

14—Renewal, 4%; high, 4%; low, 4%; last, 4%. Moderate calling
of loans for out-of-town accounts caused increased activity, but
with ample funds available throughout the day.

15— Renewal, 4%; high, 4 A %; low, 4%; last, 414%. A fair volume
of business, but further withdrawals caused an advance in rate
to 414% at which figure funds were in free supply.

16— Renewal, 4%; high, 4%; low, 4%; last, 4%. Moderate turnover
at 4%. Money in supply at close.

17—Renewal .4%; high, 4%; low, 3M%; last, 3% %. A small turn-
over and an abundance of funds, necessitating a reduction in
rate from the renewal of 4%.

18—Renewal, 4%; high, 4%: low, 3il£%; last, 3M%- Light turnover
owing to heavy offerings, rate reduced to 3M% and remained
at that rate until close.

21—Renewal, 4%; high, 4%; low, 4%; last, 4%. A normal turn;
over with abundance of offerings and with some outside loans
reported at 3SM% =

22—Washington’s Birthday—-holiday.

23—Renewal, 4%; high, 4%; low, 3M%; last 314%.
offerings caused decline in rate to 314%.

24— Renewal, 4%; high, 4%; low, 4%; last, 4%.
ample supply all day.

25—Renewal, 4%; high, 5%; low, 4%; last, 5%. Preparation for
monthly settlements caused advance to 5%, at which rate money
was freely offered.

28—Renewal, 414%: high, 414%', low, 414%', last, 4A% m Modern
turnover. Money in supply all day at the renewal.

In the time loan branch of the market there was a further
easing in rates the first half of the month, but a tightening
up again at the end of the month on increased inquiries and
lessened offerings. Sixty day money the early part of the
month was down to 4%%, and 90 day money to 4% %,
with 4% @4% % the quotation for 4, 5 and 6 months. At
the close the range was 4% @4%% for all periods from
60 days to six months, though with the trading rate generally
4%%. Mercantile paper rates shared in the general easing
of quotations the early part of the month, and did not
stiffen at the close, leaving the quotation 3% @4% for
4 to 6 months nanus of choice character, with names not
so well known requiring 4% %, all of which is the same as
saying that these quotations ruled throughout the entire
month. New England mill paper and the shorter choice
names passed at 3% %. A good demand for paper was
reported at the close, but with the volume of business small,
owing to the scarcity of offerings. Out-of-town and local
banks were in the market as buyers.

Feb. Demand light;

Feb.

Feb.

Feb.

Feb.

Feb.

Feb.

Feb.

Feb. Pressure of

Feb. Small volume

Feb.

Feb.

Onthe day referred to
been arranged at 4%, there
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Rates for banks’' and bankers’ acceptances were marked
down J/g% early in the month to 3% % bid and 314% asked
for 30 day maturities, and these rates held until the end
of the month. In the case of 60 and 90 day maturities the
guotation was unchanged throughout at 3% % bid and 3% %
asked. For 120 day maturities the rate was first reduced

% to 3% % bid and 3% % asked and then marked up again
to 3% % bid and 3% % asked. Similarly, in the case of 150 day
and 180 day maturities the quotation after being first reduced
y% to 3J3°% bid and 3/ % asked, was marked up again the
latter part of the month to 4% bid and 3% % asked—
these being in all cases the discount rates of the American
Acceptance Council. For call loans against bankers’ accept-
ances the posted rate of the Acceptance Council was held
unchanged throughout the month at 3% %. There were no
changes of any kind during the month in the rates of any
of the Federal Reserve banks, these remaining at 4% for
all classes of paper and for all maturities at all the different
Reserve institutions.

RATES FOR MONEY AT NEW YORK, WEEKLY.

Week Ending— Feb. 4. Feb. 11. Feb. 18. Feb. 25.
Call Loans on Stock Exchange—
Range for week (mixed & industrial coll.) _ 4 4 3M-4J4 3M-5
Week's avge. (mixed & industrial coll.).- 4 4 4 4M
Time Loans (Mixed & Industrial Collateral)—
Sixty days _ AM-4H 4%-4% 4M -4« 4%-4H
Ninety days s-i'A 4VS 4%-4y2 4% -4y
Four months 4%-4 M 4H-4y2 4ys-4y 4%-4y
Five months 4H 4«-47  4Vs-4y 4%-4'A
Six months 4~ 4B -4X 4%-4y 4% -iA
Commercial Pager—
Double and single names—
Prime 4 to 6 months -3M-4H 3M-4 3M—4 3M-4
Good 4 to 6 months 4U-4A 4 -4A 4y 4M

FEDERAL RESERVE_AND CLEARING HOUSE BANKS—
BROKERS' LOANS.

As already stated, brokers' loans on the New York Stock
Exchange underwent further slight diminution the early part,
of Feb., only to be followed by renewed increase the latter
part. Inthe three weeksfrom Jan.5to Jan. 26 the grand aggre-
gate of loans to brokers and dealers (secured by stocks and
bonds) by the 54 reporting member banks in New York City
had been reduced from $2,818,561,000 to $2,731,940,000.
From this there was afurther drop to $2,730,001,000 Feb. 2, to
$2,720,578,000 Feb. 9, to $2,718,634,000 Feb. 16, but with
an increase to $2,762,154,000 Feb. 23. In our review for the
month of January it was noted that the contraction had been
entirely in the loans made by these member banks for their
own account, while the loans made for the account of out-of-
town banks had increased. Similarly the increase in Febru-
ary was mainly in the loans made by the banks on their own
account. The loans for own account after dropping from
$1,037,311,000 Jan. 5 to $865,183,000 Jan. 26, increased to
$885,123,000 Feb. 2, then fell to $807,571,000 Feb. 9
but were $815,422,000 Feb. 16 and $856,066,000 Feb. 23.
The loans for account of out-of-town banks during January
had risenfrom $1,049,246,000 Jan.5to$1,140,604,000Jan.19,
and were $1,125,713,000 Jan. 26; during February the
amounts were $1,123,780,000 Feb. 2, $1,154,874,000 Feb. 9,
$1,123,046,000 Feb. 16 and $1,106,654,000 Feb. 23. The
loans “for account of others” have shown a very marked
tendency to expand. They stood at $741,044,000 Jan. 26,
against $732,004,000 Jan. 5; during February there was first
a decline to $721,098,000 Feb. 2, but then an increase to
$758,133,000 Feb. 9, to $780,166,000 Feb. 16, ard to
$799,434,000 Feb. 23.

The New York Clearing House banks and trust companies
in one of their weekly returns, namely that of Feb. 19, again
showed reserves below legal requirements. The return for
Saturday, Jan. 29, had shown a deficiency in amount of
$15,947,250. This was converted into a surplus of $3,389,-
970 in the statement for Feb. 5 and the surplus was further
increased to $23,327,990 in the return for Feb. 11 (issued a
day earlier them usual as Saturday, Feb. 12, was Lincoln’s
Birthday and a holiday), but the return for Feb. 19 again
showed a deficiency, this time of $7,587,620, which, how-
ever, was replaced by excess reserve of $33,597,820 in the
statement of Feb. 26. As on previous occasions, the im-
pairment of reserves was brought about by the drawing down
of the reserves held with the Federal Reserve Bank. When
reserves at the Reserve bank were again increased by the
calling of loans or rediscounting at the Reserve bank, the
deficiency was quickly changed into a surplus. Thus on
Jan. 29, when such a considerable deficiency was shown,
total reserve with legal depositories of all kinds stood at only
$565,889,000, a decrease from the preceding week of no less
than $60,279,000. On Feb. 5 this reserve with depositories
increased to $581,749,000 and the statement for Feb. 11
showed a further increase to $600,958,000. But on Feb. 19
it fell to $564,042,000, bringing about a renewed deficiency,
only to be wiped out on Feb. 26, when the amount of reserve
on deposit ran up to $615,731,000, mainly by reason of bor-
rowing at the Reserve bank. Loans and discounts decreased
from $5,477,377,000 Jan. 29 to $5,412,263,000 Feb. 11, and
then recovered to $5,497,097,000 Feb. 26. Deposits fol-
lowed a somewhat similar course, declining from $5,076,270,-
000 Jan. 29 to $4,993,316,000 Feb. 19, and then recovering
to $5,069,220,000 Feb. 26. The changes in the item termed
“bills payable, rediscounts, acceptances and other liabilities”
showed renewed resort by the banks to outside means
for re-enforcing the resources of the institutions. The
amount had dropped from $655,189,000 Jan. 15 to $614,355-
000 Jan. 29, and further declined to $603,344,000 Feb. 5, but
on Feb. 26 was back to $648,529,000.
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The returns of the Federal Reserve banks reflected a re-
newed disposition on the part of the member banks to
engage the facilities of the institutions on a moderately in-
creased scale. Borrowing at the Reserve banks had been
sharply reduced with the turn of the year, so much so that
the volume of discounted bills held Jan. 26 was down to
$365,157,000 as against $710,931,000 Dec. 29. After an
upward turn again to $393,271,000 Feb. 2, there was a drop
back to $379,065,000 in the statement for Feb. 9. After
that, however, there was renewed rise, first to $396,470,000
Feb. 16, and then to $397,929,000 Feb. 23, and to $434,644,-
000 March 2. Open market holdings of acceptances followed
a somewhat different course, declining from $329,072,000
Feb. 2 to $302,505,000 Feb. 9, then rising to $314,985,000
Feb. 16, with the amount Feb. 23 $280,189,000, and March 2
$289,023,000. Total bill and security holdings, after con-
siderable fluctuations up and down were $985,326,000 Feb. 23
against $1,028,722,000 Feb. 2, but the amount March 2 was
much higher again at $1,036,641,000. Gold holdings
as against $2,961,863,000 Feb. 2, were $2,983,098,000 Feb.
23, and $2,981,536,000 March 2. Part of the increase in
gold followed from the putting out of Federal Reserve notes
in payment evidently of imported gold, since the total of the
deposits declined, being $2,214,682,000 Feb. 23 and $2,-
289.581.000 March 2, against $2,298,211,000 Feb. 2. Fed-
eral Reserve notes in actual circulation increased from
$1,686,515,000 Feb. 2 to $1,716,956,000 over March 2.

The reports of the Federal Reserve Bank of New York
treated by itself, also showed a tendency on the part of the
member banks to borrow more freely again. The Bank’s
holdings of discounted bills, after having been reduced from
$176,059,000 Jan. 5 to $60,192,000 Jan. 26, ran up again to
$101,605,000 Feb. 16, and were $89,335,000 Feb. 23 and
$114,713,000 March 2. Open market purchases of accep-
tances, which also had been sharply reduced in January,
falling from $119,850,000 Jan. 5 to $59,852,000 Jan. 26, in-
creased again to $92,706,000 Feb. 2, but Feb. 23 were down
to $53,533,000, with the amount March 2, $79,839,000.
Deposits of the local institution, after having declined from
$978,118,000 Jan. 5 to $847,479,000 Jan. 26, were up again
to $905,871,000 Feb. 16, with the amount, however, $838,-
973.000 Feb. 23 and $862,870,000 March 2.
notes in actual circulation, which Jan. 26 were down to
$395,571,000 (against $405,808,000 Jan. 5), were up to $412,-
668.000 Feb. 23, and to March 2 $416,331,000.

COURSE OF STERLING EXCHANGE DURING FEBRUARY.

Sterling exchange during February fluctuated within
narrow limits, but at low levels. Though rates were not
at figures making gold importations actually profitable,
they were low enough to admit of the engagement of larger
or smaller amounts of the metal from time to time as
special transactions, owing to the gold being obtainable
at concession in the open market or because of some other
advantage for the time being, such as lower ocean freight
rates, which made it possible to bring over the gold without
a loss. Thus, while there was no regular flow of the metal
to this side, several consignments of gold were actually
made to the United States. Usually the gold was obtained
in the outside market, protecting the gold reserve of the
Bank of England to that extent, but there were also gold
withdrawals from the Bank itself, generally, however, for
other countries, Spain taking more or less of the metal and
some quite large amounts being ear-marked for account
of the South African Reserve Bank. The Bank of England
showed a loss in gold in its return for the week ending
Feb. 2 0f £312,408 and a further loss of no less than £842,860
Feb. 9, but subsequent losses were quite small, namely
£12,864 Feb. 16, £28,474 Feb. 23 and £33,863 March 2.
Offerings of sterling bills the latter part of the month were
rather light and this served to prevent a fall in rates to
figures that might have resulted in a general flow of the
metal to the United States. The Chinese situation con-
tinued critical and the latter part of the month assumed
an acute stage, as the Cantonese or Southern Chinese forces,
continued their sweep northward, approaching Shanghai
itself, but this, whilea depressinginfluence, did not apparently
exercise any further direct effect on the exchange market.
A favorable circumstance in the Chinese situation was that
Great Britain was able to reach an agreement with the
representatives of the Cantonese forces respecting the
British concession at Hankow, though this was entirely
apart from the situation at Shanghai.

Perhaps the most important factor with reference to
sterling exchange was the relative situation of the money
market at London and at New York and this was watched
very closely by dealersin sterling bills. W ith sterlinghovering
close to the import point, it obviously made a great deal
of difference whether the disparity in money rates between
the two markets was such as to operate as an inducement
to increase or to diminish American balances in the London
market. In the early part of the month, with growing ease
in money at New York, conditions favored the London
market, but the closing part of the month, with money at
this centre firmer again, some of this advantage disappeared,
though it is not to be forgotten that the rediscount rate of
the Federal Reserve Bank of New York has for a long
time been 4%, while the Bank of England’s official rate of
discount has also long been ruling 1% higher at 5%. The
range of bankers’ sight bills on London during the month
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was between 4 84 7-16 Feb. 5 and 4 84 11-16 Feb. 25,
with the quotation Feb. 28 4 84,

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

There were no striking features or developments during
February respecting the exchanges on the Continental
centres of Europe. That the French situation was improving
appeared from the reduction on Feb. 3 of the discount rate
of the Bank of France from 6)™ to 5%. The French Govern-
ment also shipped some considerable amounts of gold to the
United States to strengthen its position here. It was
evidently part of French policy to let the franc move some-
what lower, while yet extending support; accordingly checks
on Paris were down to 3.9014 Feb. 25, against 3.92%
Feb. 1; the rate Feb. 28 was 3.9014. The tone of French
exchange, however, at all times was good and no grounds
appeared for thinking that Government support through
the Bank of France would be withdrawn. It developed that
the French Government long term bonds were being bought
for foreign account, indicating that capital was flowing into
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The National Bank of Belgium on Feb. 9 further reduced its
discount rate from 634 to 6 % after having reduced it Jan. 12
from 7 to 6J”°%. The Italian lira moved somewhat higher,
as it became increasingly apparent that the Mussolini
Government was resolutely carrying out its policy of defla-
tion. Purchases of small amounts of gold from the Bank
of England for Italian account aroused considerable interest.
No formal announcement was made respecting the matter,
but it was believed to be a Government transaction and as
such indicative of the improvement that is taking place in
Italian finances. Sight bills on Rome, after selling at
4.24;34 on Feb. 7, touched 4.4134 Feb. 21, with the close
Feb. 28 4.3634@4.3734- The German mark in the case of
bankers checks on Berlin remained at 23.69@23.70 through-
out the whole month. The note circulation of the Bank
of Germany was diminished 125,924,000 marks the first
week of the month, 224,300,000 marks the second week and
122,995,000 marks the third week, with the usual large
increase the fourth week of the month. The Austrian
schilling remained unchanged throughout the month at

France from other countries where money for investment is 1434. The Bank of Austria which on Jan. 18 had reduced
in liberal supply and this undoubtedly was helpful in the its rate from 7% to 634%, on Feb. 4 further reduced it to
efforts to prevent any sharp break in current quotations for 6%. The Greek drachma again weakened, dropping from

the French franc. Premier Poincare's emphatic dec-
laration before a committee of the Chamber of Deputies
that stabilization of the franc at this time was impossible
and his express refusal to give out any information as to
when stabilization would be attempted had somewhat of a
dampening influence on market sentiment, but did not
disturb belief in the successful carrying out of any plan
that the French Premier might eventually adopt. The
French Government further strengthened its position with
the Bank of France. The Bank’s return for Feb. 2 showed
that the State had reduced its indebtedness to the Bank in
that week by 650,000,000 francs. A further reduction of
900,000,000 francs was reported Feb. 9, still another reduc-
tion of 500,000,000 francs Feb. 16, with a further reduction
of 900,000,000 francs Feb. 23, and 100,000,000 francs
March 2. The note circulation of the Bank of France
after an increase of 453,985,900 francs Feb. 2 showed a
further increase of 16,800,100 francs on Feb. 9, but a reduc-
tion of 489,367,000 francs Feb. 16 and of 456,489,850 francs
on Feb. 23, with an increase of 765,75%,420 francs March 2.
Belgium exchange showed only very minor deviations in
rates and announcement came that the Belgium Government
had removed all restrictions on the export of gold and silver.

RATES OF EXCHANGE ON

1.3234 Feb. 1 to 1.2734 Fob- 28. A committee appointed
to investigate the country’s financial condition is understood
to have recommended the introduction of a new currency
to replace the drachma and permanent evaluation of the
latter to about current levels. The Polish zloty remained
at 11.50 until Feb. 25, when there was an advance to 11.55,
but was back again to 11.50 Feb. 28. It wasreported that the
Government was seeking a large loan in this country. The
Bank of Poland on Feb. 11 reduced its discount rate from
934% 9%. The old rate had been in effect since Dec.
10 1926.

In the rates on the continental centres of the countries not
involved in the European war the feature was the fluctua-
tions in the Spanish peseta. Checks on Madrid got up to
16.89 on Feb. 1, and after reacting to 16.52 Feb. 4, sold at
16.95 Feb. 7. The range was between these two extremes
the whole month, with the close Feb. 28 at 16.78@16.8034.
Sharp up and down movements within those limits occurred
at frequent intervals. Spain continued to take gold from
the Bank of England. The great success enjoyed by the
Spanish consolidated loan was looked upon as a bullish fea-
ture and an indication of an improvementin Spanish finances.
There were no developments of any great consequence

CONTINENTAL CENTRES.

NOTE.—The Belgian Government on Oct. 26 1926 adopted the “belga” as their unit of currency. A belga is equal to five francs.
w Paris Swiss Amsterdam Antwerp Italian Greek
s Francs Francs Guilders Belga Lire Drachma
%i Bankers' Bankers' _ . Bankers' Bankers' . Bankers' Bankers'
Checks Cales Checks Cables Sight Cables Checks les Sight Cables Checks Cables
13.92%a3.92% 3.93%a3.93% 19.22% 19.23% 39. 94%&39 95 39. 95%a39 90 13.90 13.91 4.27 4.28 1.30%a.32% 1.31%a.33%
2 3.92 3.93% 19.23 19.24 95 13.90 13.91 4.25a 4.27% 4.26 a4.28% 1.31% .32%
3 3.92 3.93% 19.22% 19.23% 39. 96 %a39 97 39. 97%a39 98 13.90 13.91 4.26%a4.28 4.27%a4.29 1.30 1.31
4 3.92% 3.93% 19.22% 19.23% 39.97%a.98% 39.98%a.99% 13.90 13.91 4.26%a.27% 4.27%a.28% 1.30 131
5 3.92% 3.93% 19.22% 19.23% 39.97 39.98 13.90 13.91 4.26% 4.27% 1.29% 1.30%
6 SUN DA SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
7 3.92 3.93 19.22% 19.23% 39.97 39.98 13.89% 13.90% 4.24%a4.26 4.25%a4.27 1.28% 1.29%
8 3.92 3.93 19.22% 19.23% 39. 9.98 13.89% 13.90% 4.25 ad.27% 4.26 a4.28% 1 28% 1.29%
9 3.92 3.93 19.22% 19.23% 39.98 a40.00 39.99 a40.01 13.89% 13.90% 4.26%a4.28 4.27%a4d.29 1.28 .29
10 3.92 3.93 19.22% 19.23% 40.00a40.01% 40.01a40.02% 13.89% 13.90% 4.31%a.33% 4.32%a.34% 1.28%a.29% 1.29%a.30%
1 3.92 3.93 19.22% 19.23% 40.00%a.01% 40.01%0.02% 13.90 13.91 429 a431 4.30 a4.32 1.29% 1.30%
12 HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOL IDAY HOLI DAY
13 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
14 3.92% 3.93% 19.23 19.24 40.00240.01% 40.01a40.02% 13.89% 13.90% 4.30 a4.31% 4.31 a4.33% 1.28% 1.29%
153.91%a3.92% 3.92%a3.93% 19.23 19.24 40.0 40.01 13.90 13.91 4.29%a.31% 4.30%a.32% 1.28% 1.29%
163.91%a3.91% 3.92%a3.92% 19.22% 19.23%a.33% 40 00% 40.01% 13.89% 13.90% 4.29%a4.32 4.30%a4.33 1.29 1.30
17 3.91% 3.92% 19.22%a.22% 19.23%a.23% 40.00% 40.01% 13.90 3.91 4.30%a4.32 4.31%a4.33 1.28% 1.29%
18 3.90%a3.91 3.91 %a3.92 19.22% 19.23% 40.01 40.02 13.89% 13.90% 4.32 a4.34 433 a4.35 1.28 29
3.90% 3.91% 19.22% 19.23% 40.01% 40.02% 13.90 13.91 436 a4.38 4.37 a4.39 1.28% 1.29%
20 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
21 3.90% 3.91% 19.22% 19.23% 40.02a40.02 %! 40.03240.03% 13.90 13.91 4.39%a.41% 4.40%a.42% 1.28% 1.29%
22 HOLI DAY HOL AY HOLI DAY HOLI DAY HOLI DAY HOLI DAY
23 3.90% 3.91% 19.22% 19.23% 40.02 a40.03 40.03 a40.04 13.89% 13.90% 4.34 a4.37 435 a4.38 1.28 1.29
24 3.90% 3.91% 19.22% 19.23% 40.02%a.03% 40.03% a.04% 13.89% 13.90% 4.33%a.35% 4.34%a.36% 1.28% 1.29%
25 3.90% 3.91% 19.22% 19.23% . 40.04 13.90 13.91 4.36%a.37% 4.37%a.38% 1.28 1.29
26 3.90% 3.91% 19.22% 19.23% 40.01% 40.02% 13.89% 13.90% 4.36 a4.37% 4.37 a4.38% 1.28% 1.29%
27 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
28 3.90% 3.91% 19.22% 19.23% 40.02 13.90 13.91 4.3612a4.3714 4.3712a4.3814 1.27% 1.28%
Denmark Sweden Norway Berlin * Vienna Spanish
Kroner Kroner Kroner Reichs! Schilling Igesetas
February.
Bankers' Bankers’ Bankers' Bankers' Bankers' Bankers'
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables
1 26.63a23.64 26.64a26.65 26.67%a.68 26.63% a.69 25.83a25.88 25.84a25.89 23.69a.69% 23.70a.70% 14% 14% 16.75al6.89 16.76al6.90
2 26.65 26.66 26.68 26.69 25.81i-a.85  25.82120.86% 23.69 23.70 14% 14% 16.73al6.81 16.74al6.83
3 26.64 26.65 26.68 26.69 25.71a25.77 25.72a25.78 23.69 23.70 14% 14% 16.62a.74% 16.63a.75%
4 26.64 26.65 26.68 26.69 . 25.70 23.69 23.70 14% 14% 16.52al6.60 16.53al6.61
5 26.64 26.65 26.67 26.68 25.80 25.81 23.69 23.70 14% 14% 16.62a.73% 16.63a.74%
6 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
7 26.64% 26.65% 26.68 26.69 25.81a25.84 25.82025.85 23.69 23.70a.70% 14% 14% 16.81al6.95 16.82al6.96
8 26.64 26.65 26.67% 26.68% 25.73a25.75 25.74a25.76 23.69 23.70 14% 14% 16.69al6.84 16.70al6.85
9 26.64% 26.65% 26.67% 26.68% 25.73 25.74 23.69 23.70 14% 14% 16.69a.77% 16.70a.78%
10 26.65 26.66 26.67% 28.68% 25.73% 25.74% 23.69 23.70 14% 14% 16.74a.78% 16.75a.79%
11 26.65 26.66 26.67% 26.68% 25.73a25.80 25.74a25.81 23.69 23.70 14% 14% 16.77al6.83 16.78al6.84
12 HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY
13 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
14 26.65 26.66 26.69 26.70 25.70a25.73 25.71025.74 23.69 23.70 14% 14% 18.85a.92% 16.86a.93%
15 26.65 26.66 26.68 26.69 25.69 25.70 23.69 23.70 14% 14% 16.79al6.85 16.80al6.86
16 26.65 26.66 26.68% 26.69% 25.71 25.72 23.69 23.70 14% 14% 16.75al6.79 16.76al6.80
17 26.64% 26.65% 26.68 26.69 25.71 25.72 23.69 23.70 14% 14% 16.69al6.77 16.70al6.78
18 26.64 26.65 26.68 26.69 25.72 25.73 23.69 23.70 14% 14% 16.80a.86% 16.81a.87%
19 26.64 26.65 26.68 26.69 25.72 25.73 23.69 23.70 14% 14% 16.80al6.84 16.81al6.85
20 SUN DAY SUN DAY SUN DAY S DAY SUN DAY SUN DAY
21 6.64 26.65 26.68 26.69 25.71%a.74 25.72%a.75 23.69% 23.70% 14% 14% 16.74al6.80 16.75al6.81
22 HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY
23 26.64 26.65 26.69 26.70 25.89a25.94 25.90a25.95 23.69% 23.70% 14% 14% 16.77al6.84 16.78al6.85
24 26.64 26.65 26.69 26.70 25.81a25.83 25.52a25.84 23.69% 23.70% 14% 14% 16.75al6.77 16.76al6.78
25 26.65 26.66 26.69% 26.70% 25.86a25.89 25.87a25.90 23.70 23.71 14% 14% 16.77al6.79 16.78al6.80
26 26.65 26.66 26.69 26.70 25.88a25.90 25.89a25.91 25.6912a70% 25.70Ua71% 14% 14% 16.76al6.78 16.77al6.79
27 SUN,DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
28 26.64 26.65 26.70 26.71 25.94a.96% 25.95a.97% 23.70 23.71 14% 14% 16.78a.80% 16.79a.81%

*Note.—Austrian exchange since the first of the year has been quoted in cents per schilling; paper kronen no longer quoted.
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in connection with the Scandinavian exchanges. Nor were
there any wide fluctuations in rates, except in the case of the
Norwegian crown in which more or less speculation has been
in progress for quite a while. Checks on Norway fell from
25.88 Feb. 1 to 25.69 Feb. 4, recovered to 25.84 Feb. 7,
dropped to 25.69 Feb. 15, then advanced to 25.94 Feb. 23,
and were 25.94@25.96% Feb. 28. The optimistic utterances
of the President of the Norges Bank, in advocating action to
hasten a return to pre-war gold parity for the Norwegian
crown, led to a renewal of bullish demonstration the latter
part of the month. The Danish crown was quoted at 26.64
Feb. 28, against 26.63@26.64 Feb. 1, and the Swedish crown
at 26.70 Feb. 28 against 26.67%@26.68 Feb. 1. Swiss
francs were 19.22% Feb. 28 against 19.22% Feb. 1. Dutch
guilders as represented by sight bills on London moved up
from 39.94% Feb. 1to 40.02 Feb. 28. Announcement that
negotiations had been completed for the importation of some
$400,000 gold from Holland into the United States aroused
a good deal of discussion in exchange circles, in view of the
fact that prevailing rates were so close to gold parity. It is
said that a combination of low sterling and guilder rates
made purchases of gold more profitable than buying guilders,
and it is a fact that Holland has been drawing gold from
England in small quantities for some little time.

In exchange on South America the sharp advance in the
Argentine peso was the feature, checks on Argentina having
moved up from 41.31 Feb. 1 to 42.07 Feb. 28, the highest
point reached since 1920. Brisk buying incidental to the
export movement of grain from that country seemed to be the
principal factor in the rise, although improvement in the
country’s financial outlook and talk of the nearing of the
time when stabilization and a return to the gold standard is
to be an accomplished fact, also helped. The Brazilian mil-
reis fluctuated within narrow limits, that is, between 11.80
and 11.90, with the rate Feb. 28 11.87 against 11.85 Feb. 1.

In rates on the Far East there were some wide fluctuations
in the rates on the silver-using countries, reflecting the
erratic fluctuations in the price of silver. This has particular
reference to the Chinese currencies, and here the military
conflicts in China may also have played a part in the break
which was precipitated. Dollars on Hong Kong dropped
from 52 13-16 Feb. 3to 49% Feb. 14, and were 50 1-16@50%
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this time from 6% to 7%. Japanese yen moved fractionally
higher, rising from 48.85@49.00 Feb. 1 to 48.95@49.00
Feb. 28. After the sharp upward reaction in the price of
silver during January the price further advanced early in
February, touching 28d. per ounce Feb. 3. Then, however,
came a tumble to 26%d. Feb. 11, with arecovery to 27 3-16d.
Feb. 19, but with the price down to 26%d. Feb. 28.
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Feb. 28. The tael on Shanghai, after moving up from 65 % FRIXTFR
Feb. 1to 67% Feb. 3, dropped to 62% Feb. 14, recovered o %nm% toa
to 65% Feb. 19 and was 62@63% Feb. 28. Rupees on em(g)ttao aaaaaa to tt? ?s
Bombay showed only fractional changes during February. R Ak ?
The Imperial Bank of India again advanced its discount rate,
RATES OF EXCHANGE ON OTHER CENTRES.
dRus- Fin-
Czecho- sian nish
Feb Canada slovakia Bucharest ePolish Hungary Serbia Cher- <ZBul- Mark- Argentina Brazil
Dollars Kronen Leu Zloty vonelz garia ka Peso M ilreis
Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Cables Checks Cables
1 “f% disc. 2.96" 54 @ .54 11.50 17.50 1.76@1.76% 5.15 .73 2.52% 41.31 41.36 11.85 11.90
2__ 632% disc. 2.96" =54M 11.50 17.55 1.76% 5.15 .73 2.52% 41.31 41.36 11.80 11.85
3_ 53j% disc. 2.96H .55 11.50 17.55 1-76% 5.15 .73 2.52% 41.45 41.50 11.90 11.95
4_ $32% disc. 2.96% .56 % 11.50 17.55 1.76% 5.15 .73 2.52% 41.49 41.54 11.80 11.85
S--  >64% disc. 2.96% .56% a.57% 11.50 17.60 1.76H 5.15 .73 2.52% 41.47 41.52 11.85 11.90
6-- SUN DAY
7_ 632% disc. 2.96% 56% 11.50 17.60 1.76 5.15 .73 2.52% 41.47 41.52 11.90 11.95
8_. 632% disc. 2.96% 56% 11.50 17.60 1.76 5.15 .73 2.52% 41.51 41.56 11.85 11.90
9 _ 632% disc. 2.96% .55% 11.50 17.60 1.76 5.1f 73 2.52% 41.51 41.56 11.85 11.90
10.- 532% disc. 2.96% 1 55% @ .56 % 11.50 17.56 1.76 5.15 73 2.52% 41.61 41.66 11.85 11.90
11 . 632% disc. 2.96% 56% 11.50 17.52 1.75@1.75% 5.1; 73 2.i2% 41.71 41.76 11.85 11.90
12° HOLI DAY
13.. SUN DAY
14.. 532% disc. 2.96% .56 @.58 11.50 17.52 1.76 5.15 .73 2.52% 41.75 41.80 11.82 11.87
15.. 632% disc. 2.96% .57H 11.50 17.55 1.76 5.15 .73 2.52% 41.83 41.88 11.90 11.95
16-. @2% disc. 2.96% .58% 11.50 17.55 1.76 5.15 .73 2.52% 41.90 41.95 11.90 11.95
17._ 632% disc. 2.96% .58 11.50 17.55 1.76 5.15 .73 2.52% 41.86 41.91 11.85 11.90
18.. 532% disc. 2.96% .59% 11.50 17.55 1.76 5.15 .73 2. 2% 41.77 41.82 11.87 11.92
19.. 62% disc. 2.96% .60% 11.50 17.55 1.76 5.15 .73 2.52% 41.81 41.86 11.80 11.85
20.. SUN DAY
21.. 632% disc. 2.96% 60% 11.50 17.60 7 5.15 73 2.52% 41.86 41.91 11.85 11.90
22.. HOLI DAY
23.. @2% disc. 2.96% 61% 11.50 17.55 1.76 f.15 73 2.52% 41.98 42.03 11.80 11.85
24.. @32% disc. 2.96% 159% 11.50 17.55 1.76 5.15 74 2.52% 42.00 42.05 11.85 11.90
25.. 632% disc. 2.96% .59H 11.55 17.55 1.76 5.15 .73 2.52% 42.04 42.09 11.85 11.90
26.. @% disc. 2.96% 59% 11.50 17.50 1.76 5.15 .73 2.52% 42.05 42.10 11.85 11.90
27.. SUN DAY
28_. n64% disc. 2.96% .60 11.50 17.50 1.76 5.15 .73 2.52% 42.07 42.12 11.87 11.92
-
Colom- Ecua- Vene- y Portu- Hong Shang- Yoko- Singa-

Bolivia bia dor Uruguay zuela *Chile x Peru gal Kong hai hama Manila pore Bombay Java

Boliviano D ollars Sucre Peso Bolivar Peso 1 Libra Escudo Dollars Tael Yen Peso Dollars Rupees Guilders
-

Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks

33M 97.86 1856 101.36al02.18 19.06 11.95al2.12 3.69a3.70 5.15 51=16 a52 65 a6514 48.85049.0049.50049.7556% a56% 36% a36% 10% alOVi

33% 97.90 185 101.12al01.62 18.75 11.95al2.06 3.69a3.70 5.15 51136f252H 66 a66% 48.85049.0049.50049.7556”" a56% 36% a36% 40.10040.25

33% 97.90 1856 100.88 18.75 12.00al2.12 3.69a3.70 5.15 52% 0521=1667 067% 48.85a49.0049.50a49.7556% a56% 36% a36% 40.10040.25

33% 97.90 1S516 100.88al01.62 18.75 11.95al2.10 3.69a3.70 5.15 52=16a52% 67 a67% 48.85a49.0049,50049.6056% a56% 36% a36% 40.10040.25
5 33% 97.90 185e 100.88al02.12 18.75 11.95al2.12 3.69a3.70 SéEJN 5Dl;:Yi6a52M 67 a67% 48.85a49.0049,50a49.6056% a56% 36% a36% 40.10040.25
7 34 98.00 1856 101.78al02.13 18.75 11,95al2.12 3.69a3.70 5.14 51%eas52 65%g 067 58.85049.00 49.50049.60 561g a56”~ 368 «36 40.10a40.25
8 34 98.00 1856 101.32al01.67 18.75 11.95al2.00 3.69a3.70 5.14 51Ui6a52 65iii16066 48.85a49.0049.50a249.60 56% a56% 36% a36% 40.10a40.25
9 34 98.00 1856 101.53al01.87 18.75 11.95al2.00 3.69a3.70 5.16 51=16a51% \6i% a65 48.85a49.0049.50a49.60 56% a56% 36% a36% 40.10a40.25
10 34 98.00 1S56 101.52al01.87 18.75 11.93al?.12 3.69a3.70 5.14 507ie a515e 63=4 a61% 48.85a49.0049.50a49.6056% a56% 36% a36% 40.10a40.25
1 34 98.00 18=18 101.75al02.13 18.75 11.92al2.10 3.66a3.68 5F|1C‘)1LI z[l)Q)ZigaSO 62% a63% 48.85a49.0049.50a49.6J561g a56% 36% a36% 40.10a40.25
12
13 SUN DAY
14 98.00 18=16 101.52al02.00 18.75 11.92al2.09 3.66a3.67 514 49" al9%n 62% «63 48.85049.0C 49.50049.60 56tg a56% 367ga36% 49.10040.25
15 98.00 1S=16 101.78al02.13 18.75 11.95al2.12 3.66a3.68 5.14 49-16a'9% 62% a63 48.85a49.0049,50a49.6056 a56% 36% a36% 40.10a40.25
16 98.00 18=16 101.73al02.00 18.75 11.92al2.12 3.64a3.66 5.14 50=16a50% 62% a63% 48.85a49.0049.50049.6056" a56% 36% a36% 40.10a40.25
17 98.00 IS=ie 101.73al02.08 18.75 11.92al2.10 3.64a3.65 5.11% 50=16a50% 63% a63% 48.85a49.0049.50049.6056% a56% 36% a36% 40.10a40.25
18 98.00 18=16 101.50al02.08 18.75 11.92al2.10 3.64a3.65 5.14  501=16051 65 a65% 48.90a49.0049.50a49.6056H a56% 36% 0.36% 49.10a40.25
19 97.91 18=16 101.50al02.08 18.75 11.91al2.10 3.63a3.64 SéfJN %0L=Yiea51H 65 a65% 48.90a49.0049.75a49.88 56ki a56% 36% a36% 40.U 040.25
20
21 34 97.91 1S=16 101.60al02.0S 18.75 11.92al2.10 3.64a3.65 ?_.'IOSLI %DE?aSlM 64 a61% 48.90a49.0049.50a49.7556% a56Vs 36% a36% 40.10a40.25
22 1
23 97.91 18=16 101.60al02.08 18.75 11.92al2.10 3.64a3.65 5.15 5076a50% 64 a6i% 48.90049.0049.50049.7556” a56% 36% a36% 40.10a40.25
24 97.91 18=16 101.50al02.08; 18.75 11.92al2.10 3.64a3.65 5.11% 50% a50Vs 63% a63% 48.95a49.0049.60049.8856% a56% 36% a36% 40.10040.25
25 97.91 18=16 101.12al02.39' 18.75 11.91al2.10 3.6i%a.66 5.11% 50=16a50% 63 >4 a63% 48.95a49.0049.75a49.88 5619 a56% 36% a36% 40.10a40.25
56 97.91 18=16 101.25al02.39 18.75 11.91al2.10 3.64% a.66 S.ébﬂx& -§E$a50>’\ 63% a63% 48,95a49.0049.75a49.8856% a56% 36M 0367« 40.10a40.25
7 1
28 34 97.91 18=16 101.25al02.39 18.75 11.91al2.03 3.65a3.67 5.11% 50=16a50% 62 063M 4S5.95a49.0049.75a49.88 56M a56% 36M 0367n 40.10a40.25

*C S. money per Chilean peso,
lent to immarks.
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z American money per Peruvian pound,

y Value ol one escudo in U.

. currency-

c Nominal.

eThe zlotyis eauiva-


mailto:26.63@26.64
mailto:48.85@49.00
mailto:48.95@49.00

New York Stock Exchange

MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and
the year 1926 to date. They need no extended introduction, as they are self-explanatory.

security dealt in on the Exchange.
aced letters in the column headed “ Interest Period”

The tables embrace every
We give bonds first, using the classification adopted in the official list.
indicate in each case the month when the bonds mature.

The black-

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying
onds are at a price to which accrued interest must be added.
ivhich interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for
special reasons, are also quoted “flat,” but where this is the case the notation “flat” will be found against the name of the
issue. This method of quoting bonds became effective January 2 1909.

For footnotes to tables see last page of bonds and last page of stocks.

BONDS—PRICES AND SALES FOR FEBRUARY AND RANGE FOR THE YEAR TO DATE.

Sales in Price
BONDS é February. Jan. 3
N. T. STOCK EXCHANGE. ha Par Value. 1927. Feb. 1.
S _Government Bid. Ask. Bid.  Ask.
llrat Liberty Loan—
First 3Ms.. .1932-1947JJ 707.888 101s32Sale 101u 32Sale
5.
J 3]1 1001652100172
Registered J
First 454s..... ... J 279.000 1023082Sale
Registered 3 4,000 1022832Sale
First Second 454s____ 1932-1947 3
Registered J
Second |berty Coan—
Second 4S..0...ccccceeiiinn 1927-1942 M N 56,000 100*321001*32 100*32 100*3!
Reglstered MN
Second 454s N 2.155.000 101132Sale 1001932Sale
Registered M N 482.000 100n32Sale 100 1732Sale
Third leerty Loan—
Third 4548-.....cccccovvvviinn 1928 M S 1.131.000 1011732Sale 10172 Sale
Re |stered M S 48,000 101u32Sale 101 4 Sale
fourth lberty Coan—
Fourth 4548--............... 1933-1938 A 1.709.000 1032632Sale
Reglstered A 138.000 1032232Sale
Treasury 454s .00 A 903.000 110«32Sale 1102332Sale
Registered A 4.000 110s32Sale
Trsasur)t/ 4s 1942- 1952[JJ 327.000 106432Sale 1062832Sale
egistered 1.000 . !
Treagur 3MS-c 6 M 8 1.718.000 103632sale  1032Z32e
State and City Securities
ewRYorktCn — 4543 1960 M S 3,000 100M 10054 100M-—-
egistere
454s Corporate stock 1964 8 10254 10254 ---
é Mﬁ Corgorate stock %gog A o] 1,000 102% 103
R — A O 15,000 102M 103a
4Ms Corporate stockIl11U11971 J D 10654 ... 1065i
454s Corporate stock 1967J J 1,000 106 M 10654 10654
4Ms Corporate stock 1965 ﬂ/l % 106 M 106\s 106\ ...
4Ms Corporate stock 1963 106  106% 10654 10754
4% Corporate stock 1959 M N 7,000 9854 9954 99M Sale
Registered M N
4% Corporaté stock 1958 M N Ai% 99
4% Corporate stock___ 1957 MN . 9854 9954 99
4s 1956 M N 9854
1955 M N
9854
4Ms’C ate v 11%35% MN 00 106 M
) 10554 106
AM % _Coﬁ)’porate stock___ 1957 M N ." 10554 106 10654
Registered M N
*M% Corporate stock 1954 M N 4,000 89M 90
--------------------------- Nov. 1954 M N 89M 90
3M % Corporate stock___ 1955 M N
WYSSEate €anal 4s —19%1 3 J
...................... ..1960J J
‘ 1962
4Ms Canal —————————————————————————— 1964 T T
Highway Improvement 4Ms_1963 M S
Foreign Govt, and MunicipaTities!
Antioquia Dept of 7s A 1945 J J 199.000 9454 Sale 9654 Sale
External s f 7s ser B 9453 J 139.000 94M Sale 9554 Sale
Argentine Govt public works 6s I960'A O 387.000 98 Sale 98 H Sale
Arl entlne Natlon (Gov) sf6s..1959 3 D 231.000 98 Sale 98 M Sale
tk f QOct 1925 1959 A O E 9854 Sale 9854 Sale
Sinki u gold 6sserA-..1957 M S . 8M Sale  98M Sale
External655er 19580 D ) 98 Sale 98 M Sale
Extsf6sof May 26 w 1 1960 M N . 98 Sale 98 54 Sale
External 6s Sanitary Works. 961 F A 476.000 98K Sale
Argentine (Rep) 5s of 1909 945 M 8 6.00 8954 9054 90 Sale
Australia 5s of 1925..July 15 1955 J J 422.000 97M Sale 754 Sale
Austrian Govt sf 7s o 943 J D 217.000 10154 Sale 104H Sale
Bavaria (Free State) BMS 945 F A . 98\ Sale 10054 Sale
Bel ium 5yearextsf7Msg I 945 J D M1MSale 113 Sale
-year sinking fund 8 1941 P A 113.000 10854 Sale % Sale
25—year ext s —1949M S 280.000 97 = Sale Sale
External 8f 6s 19553 J 502.000 s Sale 9754 Sale
External sf 7s 19553 D 687.000 K/I Sale 10554 Sale
B Stabll(I'Z\‘atIOn I%anf g 11-8‘512 M N 531.000 101\s ga e 1034 ga{e
ergen (Norway) s f 85 . ale 112 ale
pi year s f o 1949 A O , 19%% %0054 95“1/;' 100M
Berlln (Germany) sT 8Ms...... 1950 A O 316.000 9854 Sale 10054 Sale
Bogota (City) ext g 8a 1945 A O 0.000 103M Sale 104  Sale
Bolivia Regubllc of sT8s 1947 M Ni 41.000 104 M Sale 10454 Sale
Bordeaux ityfof) 15-year 0S..1934 M K 345.000 9354 Sale 75 Sale
Brazil (U 8of)y'external 8s____ 1941 J D1 87.000 10454 Sale 1075 Sale
Ext sfg6M ----------------------- 1957 A O 1.683.000 894 Sale 9554 Sale
Cent Ry 30-year g 7s 19523 D 81.0 95 M Sale 98 M Sale
Sink fd "7 Ms_(coffee seéc).1952 flat A O 54.0 %RA/I 106 10454 105
Bremen ext g 7s trust rects__ 1935M S 168,000 Sale 104M Sale
Buenos Aires extl 6 19557 J 57.000 99M Sale 10054 Sale
Bulgaria (ngdom of) sfg7s..1967J3 J 130.000i 92 Sale 93 M Sale
Caldas Dept of (Colombla) 7Msl946 J J  168.000 98 Sale 9854 Sale
Canada, Dominion of, 1931 A O 1.000 101M Sale 1015 Sale
10-year gold 5Ms 1929 F A 181,000 10154 Sale 101 Vt Sale
30-year gold 5s...0 1952 M N 161,000 104M Sale 10454 Sale
4AM's 1936 F A 154.000 98 M Sale 98 M Sale
Oarlsbad (City) 8s 19543 J 16.000 103\s 104 104)4 105
Chile Republic exter sf 8 1941 F A 81,000 10854 Sale 108M Sale
20-year external s f 7s_— 1942 M N 209.000 10054 Sale 10054 Sale
25-year extl s f 8s gold 1946 M N 50.000 108 Sale 108% Sale
External sinking fund s____1960 A O 1.287.000 9254 Sale 9354 Sale
Extlsinkfundgold6s___— 1961 F A 51.000
Chile MtgeBankofJuné306MsI957 J D (0} 96 Sale 96 M Sale
Slnkln?_'fund %old 6Ms guar.1961 i D  170.000 9754 Sale 97 M Sale
Chinese. Hukuang Ry 5s 1951 3 D 45.000 2554 Sale 2954 Sale
Chnstlanla (City) Oslo) 30-yr6s'54 M S ,000 100 M 10154 i 54 10154
Iogne (Germany 1950 M 8 318.000 5 Sale Sale
Colombia (Reg) extl 6Ms 1927 A O 13.000 1 954 100
Copenhagen 25-year sf 5Ms__ 1944 J J 98,000; 99M Sale 10054 Sale
Cordoba (Prov) Argen 7s__ 19423 J X 54 Sale 8 98
Cuba Rep of 5s of 1944 M 8 . 10154 100 10054
5s ext debt Ser A of 1914 1949 F A 16,000 10154 181M 10154
4Ms external loan 949 F A 14.000, 9354 94 94M 953
30-vear s f 5Ms 953 J T 131.000 101\s Sale 10254 Sale
Qundinamaria % ept Co 2 TS A. 1946 J D ,000
Czechoslovak ( ep of) 8___ 1951 A O 167.000 105M Sale 10854 Sale
Sin 1952 A O 214,000, 10554 Sale 107 M Sale
External »f7Ws Ser A____19451A O 854,0001 104M Sale 106 Sale

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PRICES IN FEBRUARY.

Feb. 28.

Bid. Ask.

101l1s32Sale

1031232Sale

100*2 100*2 101 62 Feb.

1001832Feb.
1001532Feb.

101l1I8iSale
101*32 Sale

1032632Sale

1032332Sale
111 1432Sale

10742 Sale
i04' e
10054 Sale
10254 103
10254 103
1025 103
107 4

106 \s
106 M

9954 9954 9954 Feb.

99M 99M 9954 Eeb.
99M 99% Feb.

98\Vs 99

10654 10654 106M Feb.

10654 10654 10654 Feb. Feb.
90M Sale 9054 Feb. Ill 90M Feb.
9054 -
96 54 Sale 95M|Feb. 9754 Eeb.
96 M Sale 95M Feb. 9 eb.
98 M Sale 9754 Fe 9854 Feb.
989, Sale 98 Fe 9854 Feb.
8M Sale 98 Fe 9854 Feb.
99% Sale 98M FEe 1100  Feb.
98K Sale 98  Fe 98X Feb.
98 M Sale 98 Feb 99 Feb.
O8M Sale 9854 Feb 9854 Feb.
90 M Sale 9054 Feb 2 Feb.
97 \k Sale 7 54 Feb 854 Feb.
103H Sale 103)4 Feb. 21 10554 Feb.
\k Sale 9954 Feb. 19 10054 Feb.
Sale 11154 Feb. 14 11354 Feb.
M Sale 108 Feb. 5 10954 Feb.
Sale 10054 Feb. _7 10254 Feb.
95M Sale 9554 Feb. 24 9754 Feb.
Sale 10354 Feb. 8 10554 Feb.
Sale 102  Feb. 4 Feb.
i%ﬁ 113M 11254 Feb. 14 11354 Feb.
HS 9954 Feb. 10 10054 Feb.
99 % Sale 9954 Feb. 23 10054 Feb.
}82M Sale 1035s Feb. 24 10454 Feb.
Sale 10354 Feb. 23 10554 Feb.
95 M Sale 9554 Feb. 754 Feb.
107 ~ Sale 10654 Feb. 18 10854 Feb.
93\s Sale 92 Feb. 14 9554 Feb.
98 M Sale 9554 Feb. 15 9954 Feb.
10454 105M 10454 Feb. 554 Feb.
Sale 10354 Feb. 26 105 Feb.
Sale 99)4 Feb. 18 10054 Feb.
9154 Sale 91" Feb. 24, 9354 Feb.
7H Sale 9754 Feb. 21! 9854 Feb.
Sale 101 Feb. 1102 Feb.
% Sale 10154 Feb. 10 10254 Feb.
104M Sale 54 Feb 54 Feb.
98 M sale 9854 Feb. 2 9854 Feb.
105 M 10454 Feb 554 Feb.
107 \k Sale 75 Feb. 28 10954 Feb.
10054 Sale 10054 Feb 01  Feb.
108 M Sale 108 Feb. 5109 Feb.
93 M Sale 92h Feb. 15 9354 Feb.
354 Feb 354 Feb.
95 Sale 9454 Feb. 26 9654 Feb.
9654 Sale 6 Feb. 28 9754 Feb.
1%H 2?54 2 Feb 054 Feb.
Sale 9954 Feb. 5 10054 Feb.
99% Sale 9 Feb. 110054 Feb.
M Sale 993 Feb. 0054 Feb.
9954 Feb 054 Feb.
4 Sale 98 Feb. 41 9954 Feb.
1 101M 10054 Feb. 154 Feb.
10154 ;10154 Fdb. 15 10134 Feb.
94M '§5" ' 9454 Feb. 2, 9 Feb.
103M Sale 10154 Feb. 4 10354 Feb.
95 , 9554 Feb. 25 96 eb.
10854 Sale 10854 Feb. 954 Feb.
108M Sale 10754 Feb. 110854 Feb.
106 M Sale 10554 Feb. 2 10854 Feb

Lowest.
Sale Prices.

1011032Feb.
1011332Feb.
10024Feb.
1001632Feb.
10332 Feb.
10342 Feb.

101*32 Feb.
101 42 Feb.

1032432Feb.
1032082Feb.
1102132Feb.
110232Feb.
1061832Feb.
10613s2Feb.
1032532Feb.

10054 Feb.

10254 Feb.

10254 Feb.
107 \%

10654 1075s 10654 Feb
1075

Highest.

w

w

w

1002432Feb.
1002032Feb.

[N

1032*32Feb.
1032432Feb.
111 1832Feb.
1102632Feb.
107 «32Feb.
1061332Feb.
1041632Feb.

16 10054 Feb.
18 102% Feb.
25,10254 Feb.
9,10654 Feb.

3 9954 Feb.

99M Feb.
995! Feb.

21 10654 Feb.
16 107

101 Feb.

1011332Feb.
1011032Feb.

Sale Prices.

101213!Feb.
25 101!332Feb.
25 1011832Feb.
25 1001632Feb.
1031332Feb.
14 103 432Feb.

The exceptions to the rule are income bonds and bonds on

RANGE SINCE JAN. 1.

Lowest. Highest.
Sale Prices. Sale Prices.
26 1013® Jan. 3 1012132Feb. 26
25 101*32 Jan. 22 1011332Feb. 25
4 1001732Jan. 10 101 Feb. 4
25 1001632Feb. 25 100u 32Feb. 25
28 1022*32Jan. 6 1031332Jan. 17
14 1022532Jan. 6 1034 Jan. 19
23 101  Feb. 23
29 1001832Feb. 2 1014 Jan.

4 1001632Feb. 23 100s132Jan.

15 101*32 Feb. 2 1012132Jan.

9 10142 Feb. 1 101le32Jan.
1031332Jan. 1032*32Feb. 7
1031032Jan. 1032432Feb. 25
110*32 Jan. 111i82Feb. 24
11032 Jan. 1102«32Feb. 16
1054 Jan. 107*32 Feb. 28
106132 Feb. 1061332Feb. 16
103*3jJan. 1041632Feb. 24

28 10054 Feb. 10054 Jan. 26
100 Jan. 100 Jan. 13
10254 Jan. 10254 Jan. 18

18 10254 Feb. 10254 Feb. 18

25 10254 Feb. 10254 Jan. 21

9 10654 Feb. 10654 Jan.
10654 Jan. 10654 Jan.
10654 Jan. 10654 Jan.

1 Jan. 9954 Feb.

99 Jan. 99 Ja

9 99 Jan. 9954 Feb.

9 9854 Jan. 100
9854 Jan. 12 9854 Jan. 12

16 10554 Jan. 10654 Jan. 20
10554 Jan. 107 Jan. 29
106 Jan 106 Jan. 4

28 8954 Jan. 90M Feb. 28
8954 Jan. 8954 Jan. 19
94  Jan 9754 Feb. 19
94  Jan Qé Eeb. 18
9754 Jan «8M Jan. 13
9754 Jan 9854 Feb. 1
9754 Jan 54 Jan. 7
9754 Jan Feb. 4
9754 Jan 9854 Feb. 25
9754 Ja 9 Feb. 5
98 Jan 8%54 Feb. 10
9054 Jan Feb. 4
9754 Jan. 9854 Jan. 26
10154 Jan. 10554 Feb. 8
9854 Jan 54 Jan. 28
11 Jan 14" Jan. 18

"8 Jan. 0% han B
an 54 Jan
PR i
an. 310554 Fe
101 %4 Ja 3104 Feb. 1
11254 Feb. 14 16854 Jan. 17
54 Jan. 5 100%4 Jan. 10
9854 Jan. 3 10054 Feb. 2
1024f -Tan 0454 Feb 1
195 e 2398 e o
ai
104 Jan. 510854 Feb. 3
89 Jan 6 Jan. 31
9454 Jan 8254 Jan. 29
10354 Jan 1 ian. 7
10254 Jan 103 Feb. 1
9954 Jan. 7,10054 Feb. 11
eb. 24j79454 Jan. 31
9754 Feb. 2Il 9854 Jan. 22
10054 Jan. 10 102 Feb. 25
10154 Feb. 10,10254 Feb. 19
104 Jan. 510554 Jan. 11
9854 Jan. 3 9854 Fe 2
103M Jan.  5(10554 Feb. 25
10754 Feb. 28 10954 Feb. 4
100 Jan. 01 Jan. 13
10754 Jan. 1109 Jan. 13
92)4 Jan. 93 M mTan 15
9354 Feb. 10 935 Feb. 7
9454 Feb. 26 9654 Jan. 15
2254 J o 02 b 1
an. A Fe
9954 Feb. 5 1%9)4 Jan. 26
97 54 Jan. 10054 Feb. 11
9954 Jan. 31 10054 Feb. 9
9954 Jan. 054 Heb. J
9754 Jail. 954 Jan. 17
10054 Jan. 10154 Feb. 19
10154 Jan. 10154 Feb. 16
94  Jan. 9454 Feb. 11
101 54 Jan 10354 Feb. 15
95)4 Feb 98 eb. 25
e M
an. 510854 Feb.
10454 Jan. 340854 Feb. 7
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BONDS £o0 FS%IES in JPriceS PRICES IN FEBRUARY. RANGE SINCE JAN. 1.
ebruar an. . .
7. STOCK EXCHANGE. £t Par Valge 1927. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest.
Forel%n Goveminem (Conclude%) 754 000 Bid. l,%gk Bid. SAsk. Bi% Ask. 118&;[; F’;rlges 3 1&532 I'D:rik(;es.l7 Sale Prices. 4 llSale 'F;rlges 17
D C M E A ) 109)4 11 ale  110)4 . eb. an. eb.
RS S aeS L8 AT E A 34000 109},2‘ Sle 11034 Sale 110}4 Wl 10" Eeb: % 1iisa Feb: 1 105v Jan 7 11 Feb: 17
Bgmr,azzﬁ%gfsgﬂcggﬂg — 135w 2 137000 1983 1043 1oga Sele 10404 Sale 103 ERp 20308 Eeh 4 833D o2 100w han
Dresden (Cit )p 145 M N 3,000 10034 107 = 104)4 Sale 10234 Sal; 10254 Feb. 11 104%3 Feb. _1 100)4 Jan. 4 10434 Jan!
Dutch East I[nd. 25 e—fTTar ex 1947 J J 114,000 103)4 Sale 102)4 Sale 10334 Saleé 10234 Feb. 3 10334 Feb. 28 10234 Feb. 3 10354 Jan
Bt i Lo L RS e W Bl
M , ale ale eb. eb. eb.
ygg: §>)((ttl ggol5 55) 4S5 ._ Ng(/ 19%3 M N 23,000 101 & Sale 101° Sale 102" Sale 10054 Feb. 4 102)4 Feb. 25 10054 Feb. 4 102)4 Feb
EhmE G g i R e O 9, o IR ity e il
t , ale ale eb. eb. an. e
IE)?t%rn%les?n(l)(ms)%uerqd 75———-1950 M 8 59,000 10054 Sale 100)4 Sale 10034 Sale 100 Feb. 11 100)4 Feb. 4 100 Jan. 4 102 Jan
_External sinking fund 6)4s--1966 M S 228,888 96 ale 9834 Sale 98)4 Sale 97\2;11 Feb. 23 9834 Feb. 2 96 Jan. 5 99)4 Jan
POV A i g Pl B, he Blame WSk smee D ghee o w, dn f wedn
French Repub 25 -ye 71945'M S 389,000 10854 Sale 10934 Sale 109)4 Sale 108%4 Feb. 810934 Feb. 1 10834 Jan. 3110 Jan
Babealih e 8 i 00 Sl 1 s 0l o e R g e 1F W dlete
xternal 7s o ,566, . . .
German Republic 7§—=—=—- 1949 § 1,068,000 10634 Sale 109 ~Sale 107 Sale 107 ~Feb. 21 109 ~Feb. 1 106)4 Jan. 5 109)4 Jan
German Cent A ric Bank 7s 1950 434,000 10134 Sale 234 Sale 102)4 Sale 102)4 Feb. 21 10234 Feb. 1 101 an. 3 10354 Jan
Graz_(Municipal |t¥2) 1954 M N 77,000 101 5 Sale 102)4 Sale 102)4 102)4 10134 Feb. 9 10234 Feb. 1 101;4 Jan. 21 10254 Jan.
Grt Em & Irg -year5)4s.1937 F A 133,000 10454 104)4 105)4 Sale 10434 Salé 10434 Feb. 110534 Feb. 2 104)4 Jan. 5 10554 Feb.
egistere
10- ye%r convblda____— 1929 'E ﬁ 103,000 118)4 %1 34 116)4 Sale 118)4 Sale 116)4 Feb. 1118)4 Feb. 11 11634 Jan. 7 118)4 Feb.
Greater Prague (City) 7)4s-— 195 EN 112,000 104 ale 10534 gale 105 ~Sale 104)4 Feb. 1106)4 Feb. 15 10354 Jan. 3 106)4 Feb
Greek Govt's f sec _/y M N 243,000 93)4 9434 95 Sale 95)4 Sale 4 Feb. 14 96)4 Feb. 24 93)4 Jan. 14 96*4 Feb
Haiti L ep of) Oust ST 653 2 A O 58,000 Sale 9954 Sale 99)4 Sale Feb. 9100° Feb. 1 99" J 3 100)4 Jan
Heidelberd &%“WLEX“ Sias=ig 125000 8%%”/“ Qe U Ok Bk 100" Eh B 1814 Eeb 219k 320 3 %8%2‘ Fep
..... , ale ale . eb. an
hgarian Mun Loan 7)as 1941 3 583000 sy Sale oy Sale o714 Feb. & Feb. 1 950 Jan. 13 99" Fe
Hungar;& (King ofy s 7 I—Ps——» 110,000 100)4 Sale 104§4 Sale 103)4 Sale 10234 Feb. 17 105 Feb. 1 100;4 Jan. 7105 Feb
Indus of Ja an 6% notes. 1927J|: 135,000 10134 Sale 10034 Sale 10034 100)4 100)4 Feb. 3 100)4 Feb. 3 100 5 10054 Jan
Italy (Km&dom) external 7s__ 1951 2,‘21%1,888 93 Sale  96)4 gaie 9534 Sa,e 94)4 Feb. 21 96)4 Feb. 1 9234 Jan. 3 97 JaD.
lapanese, Govt sterling In 4s_ 11331J 504000 100 Sale 10134 Sale 101 Sale 100h4 Fob: 3T 10004 Fob. O 99)4 Jan 3 100k Jan
Or|ental Development 6S 1953 M S 225000 9434 Sale 9754 Sale 9734 Sale  96)4 Feb. 98" Feb. 1 94° Jan. 5 98 eb.
st S R R ol e SR E S A,
ons 0 ear 6s__ ale ale . eb. an. an.
Marsell(le? {CIIX) 15-yr 6s %3254’ M N 304,000 93\k Sale 9754 Sale 95)4 Sale 95)4 Feb. 7 9754 Feb. 1 93)4 Jan. 3 97\sJan. 31
exican Irri
Assentm gf 444 9,000 32 33 34%4 Sale 32 3234 31 Feb. 11 34)4 Feb. 1 31 Feb. 11 35)4 Jan. 31
Mexico ) extl 55W..1g45 QJ 2,000 4437 4554 40 50 Feb. 15 50° Feb. 15 50 Feb. 15 Feb.
Assen |ng 5sof 1899 137,000, 48 4434 Sale  41)4 42)4 39)4 Feb. 11 4434 Feb. 1 39*4 Feb. 11 50 Jan.
ésslgn(}lrpj Es Ief\rge 2434 26 2 o 3954 Jan. 11 40)4 Jan.
old debt 4s of 1904 1954
Assenting 4? of 1904 151,000: 2434 Sale gzllg Sgl%4 2934 Sgée4 27)4 Feb. 11 3434 Feb. 1 %471321 3an. g %‘%%4‘11 3an.
24 n.
e nting 46 07 1910 Targe °UP- 2 I 913000 34 St 24 B e Feb. 11 314 Feb. 1 2617 Jan B ?
Assenting 4s of 1910 small-———— 503,000 2634 Sale  25)4 Sale 22)4 Feb. 11 2654 Feb. 3 23)4 Jan 5 2654 Feb.
Trgas ?IS of 1913 assent (large) 33 g %25888 4034 42 Zlg)zl Sg: 4 4254 44)4 2%54 Egg. 11 46)4 Feb. % 27 J ]% ﬁg)4 ESB
Montevidéo s T g 7s 1952 f\/IDS 40,000 101)4 Sale 10134 Sale 101 Sale 99)4 Feb. Feb. 4 99)4 Feb. 18 102 ” Jan
Netherlands s f 6s Flat______ 1972 22,000 107 % Sale Sale 108*4 Sale 10754 Feb. 1108)4 Feb. 9 107)4 Jan. 10 108)4 Feb
30-yr ext s f 6s 1954 A O 150,000 10354 Sale 10354 Sale 354 Sale 10334 Feb. 4 103)4 Feb. 5 10334 Feb. 4 103)4 Jan
Norway 20 yr extI'sT 65 1943 F A 102,000 10134 10134 102 Sale 102)4 Sale 10134 Feb. 4 102)4 Feb. 2 101l4 Jan. 41102)4 Jan
20-yFextl'sf6s F A 204,000 10134 Sal 101\s Sale 102)4 Sale 10154 Feb. 2 10254 Feb. 25 101*4 Jan. ¢}l eb
SRSl 00 Sl i nd o s BRI Sl il Sis e
ear extl s , . eb. an. e
Oséo iCIty% S%yr I’:;.jfsgz %gig 'lé/l IX‘ 111,088 18%2 gg e Ilg% 4 ggg 10&)4 ggg 188%1 Eeg. g %01)4 Feg. :23[ 10054 \']:a?rq' lg 101)4 \']:arg
inking fund go s ' eb. eb. . e
el TSt 1 B 068 dadl e e e 00 B e THDe R 2 dagefer 10
eru (Re ex s ) eb. eb. an. e
Externg LY ——— %840 I\A/I lel) 151%,888 108 ggg 1o ggg 10034 ggg 1g<i 4 Eeg. 26 13}134 l'::%%. i 198*21 ﬂan. % 10154 Jan
, eb. . an. an
S 0J J 776.000 93% Sale ! 96)4 Sale 98  Sale 94*4 Feb. 17 98 Feb. 28 93*4 Jan. 3 98 Feb
BULARICE DR T T 08 ond e odlt S qo e e i £ AR i
ueenslan ateext s f 75— , eb. eb. an.
Q 25-year extl 6s 1947 92,000 I1I04r1n4 Sale 10534 Sale 105)4 Sale 10434 Feb. 15 10534 Feb. 19 104 Jan. 18 10554 ng
Rio Grande Do_Sul exil 8s 1946 40,000 10334 Sale 105 Sale 105)4 Sale 10454 Feb 106 eb. 18 10334 Jan. 4 eb.
Rio de Janeirg 25- r sf8s 1946 59,000 102)4 Sale 104)4 Sale 104! e 104)4 Feb 105 Feb. 4 102)4 Jan. 3106 Jan.
25-year extl s f 8s----——--——= —=1947 A O 124,000 102;4 Sale 10434 Sale 104)4 Sale 103i4 Feb. 11 104)4 Feb. 1 102)4 Jan. 3 10454 Jan.
Rottérdam Clt ) ext 6s 1964 M N ,000 104° Sale 10434 Sale 104)4 Sale 10334 Feb. 10 10434 Feb. 1 10354 Feb. 10 10454 Jan.
gan gaulo EStlt)t/ S ft8 119%26 BII l\\l] %461888 %8%321 %2524 %82 ggg 18g 4 lg‘)e 18‘71'?1 I;eg. 25 18%34 Eeg. 71 111%74*3 1J]an. i‘g 10854 Jan.
an Paulo (Staté) ext s T 8s , eb. eb. . .
External s f 85) 1950 J . J 58,000 105)4 Sale 106 Sale 105)4 Sale 105)4 Feb. 26 107)4 Feb. 9 1105) Jgrq. 4 %8;3 \l]:%rk;.
Santa Fe Pray (Acg Rep) 75= 1042 M § 104000 939 Sale '98)4 Sale 'oas Sals  94cd Feb. A 188}‘ Feh 1 o934 Jan 3 ool 3
anta Fe Prov (Ar S— ) ale ale eb. Feb. an. 96)4 Jan.
Seine Dept (France 20'-)yr 7s—1942J3 J 531,000 9754 Sale 102)4 Sale 100)4 Sale 9*4 Feb. 26 10254 Feb. 1 9754 Jan. 3 10254 Jgp’l. 31
Serbs, Croats & Slovenes 8s__ 1962 M N 155,000 973 Sale 102" Sale 101)4 Sale 101)4 Feb. 234 Feb. 11 97)4 Jan. 3 10254 Feb.
é&’v'éé‘éﬂs (King 507 881550 31 B 65008 103% 10 104t Sale 1034 1o 1034 Fcb -0 1043 Feb 18 10344 Jan. 3 1054 Peb
1954 MN 81,000 10254 Sale 103)4 Sale 103)4 Sale 103)4 Feb. 10 103)4 Feb. 1 10254 Jan. 3 104 Jan.
SWIss Confederatlon sT8s___1940J J 111,000 1134 Sale 113)4 Sale Sale 113" Feb. eb. 24 113 Feb. 9 113)4 Jan.
e anat S3irse—1osom @ 89000 vess Sale 1024 Sale 107k oo 0% Feb. Ts om Fep. T 9224 Jan- 3109y Jan- 2
, . Feb. an. an
'LI'Jror%/dh err%;(Clt ext 64;1IS-7-----%8211%:]J I% 33,888 184 100}4 189)4 1%034 18%%2 gae 108)4 Feb. 210134 Eeg. 2%1 82)4 ﬂan. 12 18154 Eeb. 21
er Austria_(Prov) extl 7s , ale eb. Feb. an.
U?Bguay %Rep) exter)nal 8s__ l 46 F A 16,000 108)4 10! 108)4 Sale 10934 Sale 108)4 Feb. 4112 Feb. 11 10854 Jan. 29 112 Feb. 11
______________________ 0 M N 400,000 "9 Sale 5}4 Sale 9554 Sale 9534 Feb. 28 96 Feb. 14 95 Jan. 4 96)4 Jan. 13
Yokohama (Cll‘\’tg)lreoxatldss 1961 J D 533,000 93)4 Sale 97 Sale 6 ale 95 Feb. 15 97M Feb. 1 93)4 Jan. 3 97;4 Jan. 31
[}
Ala Gt Sou 1st cons 5s A 1943 J D 4,000 103 103)4 103)4 10254 10254 Feb. 24 103)4 Feb. 2 10254 Feb. 24 108 \Y Feb.
ARUEI et ——ig Y G800 dgRg 02 100l I Aogl a0, 0 Fp IOl EOR 3 003 G 4000k Feb. S
USH i B . 0 . 0 .
Allegh & West 1stggui—1998 A Q 7,000 18434 85)4 85' 85 87) 84\5 Feb. 10 85 Feb. 3 84)4 Feb. 10 85' Feb.
Alleg Valley gen u g 45— 1942 M S 4 Sal 9534 95 95)4 Sale  95*4 Feb. 28 95)4 Feb. 28 95)4 Jan. 5 96 Jan
Ann Arbor st'g_l July 1995 2 J 20,000 79;4 81 7954 80*4 8034 Sale Feb. 2 80)4 Feb. 18 79*4 Jan. 5 81 Jan. 13
At&h Totp & S F gen g 45--------- l1995 A 8 %‘l‘g,ggg 93" Sale 9354 Sale 9334 Sale 93)4 EEB' 8 gg 4 EEB' 23 9234 Jan. 28 %54 ]]:arg). 19
egistered , eb. eb. e
AdJquetmentf [¢] Zld ________July 1995 “ov 6,000 gzlsj 91 82)4 91M Feb. 2 87)4 Jan. 15 91)4 Feb.
egistere ov
Stamped —July1995 M N 34,000 Sale Sale Sale 4 Fep. 2 Feb. 1 87 . 3 91 .
Reg’])ist—cr—ere o M N 1000 8434 8 2ae B BRESh 2§ 30VESR I B 3% B A
19 J D 17,000 87)4 88)4 88)4 89 gg%ﬁ 88)4 Feb. 4 88)4 Feb. 17 88)4 Jan. 15 87)4 Feb
J D 13,000 873 88)4 88)4 Sale 89 88 Feb. 14 89" Feb. 1 8734 Jan. 5 89" Jan.
onvg of 1910---—-—- ., D 3,000 87)4 86)4 87\ 86 87 87)4 Feb. 4 8734 Feb. 4 Jan. 19 87\s Jan.
East Okla d|v 1st g 4s 8 M S 23,000 9934 99 99*4  99*4 9934 Feb. 17 54 Feb. 9 99)4 Jan. 7 9954 Jan
Rocky Mt div 1st4s A 1965 J j 2,000 8934 90 91 8714 90*4 89)4 Feb. 4 90 Feb. 18 89)4 Jan. 6 90 Jan.
Sanveoerbe ety 1 e o g s g B G PR b U ER i { S0e g
z , eb. b . eb.
ﬁ%l 2%0# &ANB 1st 425—; —lgﬁg ﬂ I?] 8,000 18433241 18334 184715\21 ) 10434 Feb. 4 10434 Feb. 4 10434 Feb. 3f 104% Feb.
ar S S -
At:ll.st t30 ear fstser B-—- 411951541i j 2,000 10%3324l 1861)4 1%21 Sg(l)e 1%}21 Sgéevs 104)4 Feb. 15 104)4 Feb. i 104)4 Feb. 15 105 Jan.
antic st con guar g 4s
Atl CoastL stcons 4g ﬂ 952 M S 132,000 ale 94)4 Sale 9434 Sale 9334 Feb. 11 95)4 Feb. 15 9334 Feb. 11 96 Jan.
it el 0 VY e 0 i ap S gt R [l B LR o Tt
enera unified 444s , e e 4 Feb.
C&N collat gold 45 t 1952 M 29000 934 82 sale 924 Sale  GoM Feb. 4 93 Feb. 3 SisJan 4 93 Feb
Atl& DanVIlle st g 4s- 1948 J 54,000 Sale Bl = 8134 794 80)4 7984 Feb. 9 8134 Feb. 2 7954 Feb. 9 81)4 Jan
Secon 1848 J 10,000 7254 74)4 75)4 75)4 74 Sa 73*4 Feb. 18 75)4 Feb. 4 73)4 Jan. 4 7554 Jan
ﬁtl fLYgdl\ll(IUV Si gusg = ———192413 3‘\ 8 12,000 18%34 82)4 83)4 0‘:}} 1%%21 8334 8354 Feb. 4 8354 Feb. 4 8234 Jan. % Jan
ustin S
Balt'§¢ Ohtlo 13tg s July 1948 A O 14(2) 888 ggﬁ Sale gz{gﬁ Sale 9334 Sale 8%54 Eell)). %573 831)4 I;ela. 1% 8.’5‘54 Feg. %? 95)4 \'J:arle.
egistere N en. en. . .
Conv%rt 4445 1933 416,000 97)4 Sale 98" Sale 9734 Sale 9754 Feb. 17 99 Feb. 7 97 Jan. 3 99 Feb.
Te o e S ST AT A 8 149000 104k sale  1od Sais %8%3‘ Sl 10974 Eeb- 141004 Feb- 11003 Jan 210234 Jan
st gol , ale e e an. an
10- ygea 65 ------------------------- 1828 J J 187,000 10234 Sale 1102?4 Sale 10234 Sale 10034 Feb. 19 eb. 1 10034 Feb. 19 103" Feb.
STESHASSTIRSGTE R IR A e P S g e e e re £ i g
, eb. eb. an. an.
Southw Div 1st sg 9 195 J 161,000 101\s Sale  102)4 Sale 102)4 Sale 10134 Feb. 9 102‘);4 4 Feb. 1 10134 Jan. 3 10254 Jan.
Tol Cin Div 1st &ref 2[5-————-1959 J J 53,000 82)4 Sale 183)4 Sale 83*4 Sale 83)4 Feb. 1 Feb. 25 82 Jan. 3 8454 Feb.
Refunding 5s series D 2000 M S 308,000 100)4 Sale 10134 Sale 101 Sale 10034 Feb. 5 101)4 Feb. 1 10034 Jan. 3 10254 Jan.
gaite Cegt £ g wroeigge S S M e o5yt 3an. 3 991
eech Creek 1st gu an. an.
Registered 9 J J 9,000 94)4 09534 94)4 ) 94)4 95)4 Feb. 21 95)4 Feb. 21 95;4 Feb. 21 9.5) Jan.
Second guar gold 55-———---—---— 936 J J 99 99 99 101)4 22 99 Jan.
e S ol o St Ll ¢ e B W enw e me o roa Fe
Boston & N Alr Line 1st 4s.. I9552;F A 17,666 81" Sale 80 81 80*4 gl{ﬁ 80)4 Feb. 9 81%4 Feb. 23 7854 Jan. 12 81)4 Feb:
Brunsw & Western 1st gu a 4s._'38J J 5,000 i 9554 9634 9554 97 9534 97 9534 Feb. 23 9534 Feb. 23 9534 Feb. 23 9554 Feb.
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BONDS-STOCK EXCHANGE RECORD

Sales in Price
BONDS February. Jan. 3
S. Y. STOCK EXCHANOS. Par Value. 1927.
i S 3id. Ask.
Buff Roch & Pitts gen 5s 1937 M S 6,000, 102H -- -
00Nnsol 4% §------=---mmm-Trmmr 1957 M N 175,000 "94% Sale
Registered M N 88 ...
Burl Ced Rap & Nor_Ist 55 1932 A O 5666 100% - -
Canada Sou con gu 5s A O 19.0001 105
Canadian Nat 4%s__ M S 78,0001 94% ~95%
6- r gold 4%b F A 35,0001 99 99 H
Canadian™No deb sT 75-—- D 104,000 115 Sale
25-year deb s f 6%s g- --1946 J J 57,000, 117% Sale
10-year gold 4%s eb. 15 1935 F A 35,0001 97% Sale
Canadian Par 4% deb stock__ J T 122,000 85 ale
Collateral trust gold 4%s-—-1946 M S 134,000,
Garb & Snaw 1st g 4s-—-——-—---—--1932 M 8
Caro Cent 1st cons g 4s 1949 J J 50001 85% -
Caro Clinch & Ohio 1st 55 1938 14,000! 102% Sale
1st & con g 6s series A 1952 60,000 108% 108H
Cart § Ad 1st gu g 4s --1981 90 .-
Gent Br Un Pac 1stsg 4s- 10,000 84 85H
Centof Ga Ry 1st g 55 5,666 104H 104%
Oonsol o|3l5s N 10,000: 103% 104

Registered $T,000&%$5,000-1945 M N 10 102
10-yr 6% secured bond 19 D 49,000! 102  Sale
Ref & gen 5Hs series B [0) 15,000; 104H Sale
Chat Div pur money g D 1,000 87% 88
Mac S Nor Div 1st'g 5s-—--1946 J J J 100
Mobile Div 5s 1946 J J 15(()00 101 %

Cent N E 1st guar 4s 1961 ]{/I g 60X00 78H Sale

O O Reorg 1st con g 2% 8—— 1930 3,000 989%

Gen RR & Bkg of Ga col g 55..1937 M'N ,000i 100H b

Central of N J gen g 55----------- 1987 J J 21,000; 112% Sale
Registered o J ,0001 110% 115

Gent Pac 1stTef gu g 45— 1949 A 112,000 91% Sale

Registered F A ,000 89%

Mtg gu g 3%S ug J D 4,000 97% . ..
Through St L 1st gu g 4s-——- 19543 J 11,000 Sale
Guar ga 1960 F 6 201,000 101% Sale
diaries & Sav_Ist g 75— 1936 A
0i6s & Ogen fnd & imp 5s__ 1929 J J 76,0001 100% 10T
1st consg gold 5s P 1939 M N 26,000 103% Sale

Registered 1939 M N
General gold 2% S 1992 M S 94,0001 97% Sale
Conyertible 4%s 1930 F A 254,000; 99% Sale
Craig Valley 1st g 58— 1940 J J 21,000, 100%

Potts Creek Br 1st 4s 1946 J J 84 88%
R & A Div 1stcon g 45 1989 J J 3,000 87% 88%
R & A Div 2d con gold Zs-—- 19893 J 2,0001 85% 86%
Warm Spring Val 1st g 5s— 1941 M S 5,600 99% .
Calc S Alt RRref g 3s 1949 A O 35,000 71 7I%
Oertif deposit stpd Apr 1926 Int- 71 ale
Ohle & AILRy st lien g 39 s— 1950 J J 3226661 61% Sale
s dep coup Jan on ,000°
ChicRE}ur_ % chjfi)l Div 3Ha......- 1949 41,C00] 86% 87%
egistere
nino?s Division 4s 1949 8,000 943& Sale
Nebraska Extension 4s 1927 M N 4,000 99% Sale

registered------------- === M N 98% .
General 4s 1958 M s 126,000 94 Sale

Registere M S 90% .
1st Stref 5s Ser A 971 F A 42,666 106% Sale

Ohio S E 1l1st cons g 6s 1934 A O 000 106~ 107%
Chic SLE 111 (new co) geri 55__1951 M N 506,000 80% Sale
Chic S Erie 1stgold 5s......... ... 1982 M N 11,000 106% Sale
Chic Gt West 1St 50-yr 4s 1959 M's 7,083,000  69% Sale
Chic Ind & Lou ref g 6s--- 194713 J 000 113% 115
Refunding gold 5s 194 J 1,000 103/31 103%
Refunding 4s Series O 19473 J 90%
1st & general 5s Ser A 6 M N 28,000 99 %
1st & gen 6s Ser B May 1966 J J 20,000 106%
Ohlc Ind & Sou 50-yr 4s...........19561) J ,000 920/0 Salg)
Ohlc L S & East 1st 4Hs-.. J D 1,000 96% 100%
O M S Puget Sd 1st gen 4s J J 35,000 55 )
Certificates of deposit 31,000 55 = 55%
Ohlc Mil & St P gen g 4s:May 199 J] 11000 85% 8
egistere o
Gen 33%3 Ser ay JvJ 75% 76U
Gelg 4%s Se(tj’ o May 1989 47,000 96 96%
egistered---m—mmmmemmeeee
Gen Stref Ser A 4Hs___Jan 2014 242,666 57% Sale

Certificates of deposit 528,000 57% Sale
Gen ref conv Ser B 5s._Jan 2014 F 219,000! 56% Sale

Certificates of deposit IF A 258,000 56 Sale
1st sec gold 6s T934) J 38,060 104  104%
Convertible 4Hs — 19320 D 199,000 56% Sale

Certificates of deposit, D 577,000 56% Sale
4s... vt e J D é‘égggg 55’%%?

rtifi f 1 | — ) b ————=-
gooriicates of epOSlt —tom 33 95,000 36% 56%

Certificates of deposit \J J 400,000 56% 56%

Oh & Mo Riv Div 5s J 3
ChiNW extens4s_— 1886-1926 F A

Registered 1886-1926 F A
General gold 3Hs 1987 M N 65,000 77% 79

Registered MN 76% Sale
GeFrgeraItAS E 41,000 90' 91

egistered_____

Sttgmped mn—rpaglt TNc tax. IQBRVI N 1,000 89% 91
Stamped general 4 %s 1987 M N 28,000 105 ~ Sale
General 5~ stamped 1987;MN 17,000 108% Sale
Sinking fund 6s -1929 A O 102% 103

_Registered 1879-1929 A O 102%
Sinking fund 55 1879-1929 A O 6,000 101% 101%

_Registered 1879-1929 A O 2,000 101  101%
Sinking fund deb 5s 1933 M N 2,000 101 ~ Sale
lORengtered '\g N 38,000 1068/0 Sale

-year secured 7s , o
15—¥ear seemed 6 HS 1936 M 15,000 111% 112%
1st’& ref g 5s May 2037 J 17,000 103% Sale

Ohlc R I & Pacificgen g 4s_ 1988 J 40,000 87% 88

Registered 1988 J 5000 86% 87%
Refunding gold 4s 1934 A 464,000 92% Sale
_ Registered A

Chic8 L & N OMem Div 48— 1951 T 89% 90
Ch8tL &Pconsgbs...... 1932 A 101 % 102%
Registered A 100
Ohlc St P M St Om cons 6s 1930 J 14,666 103‘;/0 Sale0
Cons 6s reduced to 3H's 1930 J 94% 95%
Debenture 5s 1930 M 8 31,666 99% 100%
tamped---————-———- - 7,000 99% 100%
Ohlc T H & S'east 1st 5s 1960 J D 353,000 93% Sale
Income_guar 5s 1960 \l}/l ? 43,088 87% Sglﬁ]/
Chic Un Stfa 1st gu 4Hs A 1963 ) (]
St 233 10 g o
uaranteed gold 5s: (]
hlst 6%s Seri%s (@] 1963 J J 2;,888“%%2%: fgflse
Chic & W 1 gen g 65 Dec 1932 g
Consol 509yea|g 4 1952 H 113,000 86% Sale
1st & ref 5%s series A 1962 M S 109,000 104% Sale
Choc Okl & G consol 5s 1952 M N 16,000 104% 105%
OIn Ham S Day 2d g 4Hs 1937 J J 5,000 97% .
Oln | St L SO71st 4s......... Aug 1936 E 95
Registered Aug 1936 F 94%
OlnL SN 1stcon gu g 4s 1942 MN 6,000 90% Sale
Qin S X Cl cons 1stg 5s.. 11928 J 3,000 100
OO0 SStL gengis... . 1993J] D 77,000 89 Sale
éo—yes?rsdebenéure 4Hs X | J 28,000 1%%2? l&ig%

en 5s Series o
Ref Simp 6s Series A 1929]J ‘? 106,000 102% Sale
Ref & Imp 6s Series O 1941; 5,000 107  107%
Ref S imp 5s Ser D .. .1963 J 60,000 103% Sale
Cairo Div 1st gold 4s.. L1939 J 2,00
Oin W &M Div 1st g 4s 19911 J 2,000 86% Sale
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Bid.
102%
96%

102%
118

100%
103%

97%
99%

79%
78%
g& %
L
105%
109%
10274
102%
101%

Ask.
Sale
Sale

106%

.16
Sale
90%
Sale
101%
Sale
98
Sale
101 M
88%
90
86%
2%
63%
Sale

Sale
100

Sale
Sale
107%
Sale
Sale
115
104%
Sale
107
93%
99
Sale

Sale

Sale

101% 103

104%
95%
.91%
on
90%
98%
107%
102%

107%
.103;%

94%
188

Sale
Sale
99%
111
Sale

104%
ale
88%

[72]

PRICES IN FEBRUARY.

Feb. 28. Highest.
Bid. Ask. SalePrices. 1 SalePrice
102 % 102% Feb. 16 103 Feb. 25
gg% Sale  94% Feb. 18] 96% Feb. 2
101 101 Feb. 9101 Feb. 9
105% Sale 105 Feb. 14 105% Feb. 9
96% Sale 95% Feb. 9 96% Feb. 16
99% 99% 99% Feb. 1100 Feb. 8
115% Sale 115% Feb. 15 115% Feb. 19
118% Sale 118% Feb. 15 118% Feb. 9
98% Sale 98 Feb. 18 98% Feb. 5
83% Sale 83% Feb. 10 84% Feb. 4
96% Sale  95% Feb. 17 96% Feb. 18
95% 95%

86% 83% Feb. 19 86 Feb. 26
102% 103% 102% Feb. 18 103 Feb. 3
183% 109 108% Feb. 18 109 Feb. 14

0

82% 86 85 Feb. 7i 85% Feb. 2
104% 105 104% Feb. 15 105% Feb. 7
103% Sale 103% Feb. 25 104% Feb. 16
100% 102
102% 102% 102% Feb. 4 102% Feb. 25
105  105% 104% Feb. 23 106% Feb. 11
183% 89 89% Feb. 14i 89% Feb. 14
101% 103 102% Feb. 21102% Feb. 21
82% Sale  80% Feb. 11 83 Feb. 4
98% ------- 99% Feb. 3 99% Feb. 3
00 100% 100 Feb. 5100% Feb. 7
113% 116 113% Feb. 1114 Feb. 26
112% 116 112% Feb. 15113 Feb. 24
91% Sale 91% Feb. 26 92% Feb. 2
90% 92 90% Feb. 10 21
97% - - 97% Feb. 23 97% Feb. 17,
89% Sale 89% Feb. 14! 91% Feb. 8
101% Sale 101% Feb. 7, L02% Feb. 1
%%(2%; Sale %gggjo Eeg. 11 100% Feb. 28

——————— b Eeb. e
102% Sale 102% Feb. 9& }%u Ee ég

97% Sale 97% Feb. 7 98 ~Feb. 2
99% Sale 99% Feb. 21 99% Fep. 28
mnu 100% Feb. 10101  Feb. 7
84% 88
87% 88 87% Feb. 7 88 Feb. 23
85% 87% 85% Feb. 24 85% Feb. 24
100% 100% Feb. 4 100\ Feb. 4
728 T2% Feb. 19 72% Feb. 5
71%

67% Sale 63% Feb. 7 68 Feb. 17
65% Sale 65% Feb. 28 67 Feb. 18
87% 88 87 Feb 87% Feb. 1
94% 95 94% Feb ; 95% Feb. 25
gg% Sale 99% Feb. 8 99% Feb. 8
8%3? Sale” 93% Feb. 9 94% Feb. 28

0
105% 106 105% Feb. 21 106% Feb. 1
10 107% 106 Feb. 25 106 Feb. 25

2 ale 81% Feb. 26 83% Feb. 3
105% 106 05 Feb. 16 107% Feb. 2
71% Sale  70% Feb. 1 72% Feb. 9
113%--—-—-- 113% Feb. 11 113% Feb. 11
18%%3 105 103% Feb. 10 103% Feb. 10

0

99% Sale. 99% Feb. 14 100% Feb. 1
107% 107% 106% Feb. 8 107% Feb. 17
93 93% 93 eb. 93% Feb. 24
96% 97% 96% Feb. 25 96% Feb. 25
59% Sale 59 Feb. 1 60 Feb. 8
60 Sale 59 Feb. 1 60% Feb. 17
85% 86 85% Feb. 26 86% Feb. 1
gg% L
95% 96% 95% Feb 25 97% Feb. 1
61 Sale 60% Feb. 10 62 Feb. 9
61 Sale 60% Feb. 1 61% Feb. 9
60 Sale 59 eb. 4 60% Feb. 9
60 Sale 59 eb. 1 60% Feb. 9
103% 104 103% Feb. 1104 Feb. 1
60% Sale 59% Feb. 1 61% Feb. 8
60% Sale 59% Feb. 1 61% Feb. 8
60% Sale 59% Feb. 1 60% Feb. 16
60% Sale 59% Feb. 1 60% Feb. 8
60 60% 60 Feb. 7 60% Feb. 9
60 60% 59% Feb. 1 60% Feb. 9
79 80 79 Feb. 17 80 Feb. 25
74%

%%% Sale 91 Feb. 24 91% Feb
91% .. .. 91% Feb. 24 91% Feb. 24
107% -———- 105% Feb. 16 106% Feb. 11
109% Sale 109 Feb. 9 109% Feb. 7
103% 103% ,

102 % 1

101% 101% 101% Feb. 16 101% Feb. 3
101% 102% Feb. 24 102% Feb. 24

%8%2? 101% 101% Feb. 18 101% Feb. 23

0 .

106% Sale 106% Feb. 7 106% Feb. 1

112 112% 111% Feb. 3 112 eb. 26

103% 104% 102% Feb. 8 106% Feb. 1

88% Sale 88% Feb. 28 90% Feb. 17
87 % ------- 87% Feb. 7 87% Feb. 7
93% Sale 92% Feb. 5 93% Feb. 2
90
102% .

101
103% 1034% Feb. 21 103% Feb. 17
94% ~95%

99% 99% 99% Feb. 10 99% Feb. 16
99% Sale  99% Feb. 28 99% Feb. 7
95% Sale 95% Feb. 19 97 Feb. 2
92% Sale 91% Feb. 1 92% Feb. 3
97% Sale  97% Feb. 28 98% Feb. 1
104% Sale 104% Feb. 28 105% Feb. 16
102% 103% 102% Feb. 14 103% Feb. 4
117% Sale 117% Feb. 19 118 eb. 6
105% 105% Feb. 15 106 Feb. 18
87% Sale 87 Feb. 5 87% Feb. 11
104% Sale 103% Feb. 9 104% Feb. 26
103 104% Feb. 7 104% Feb. 7
97% 97% Feb. 18 97% Feb. 18
95% 95%

95% 96
92% . 91% Feb. 10 92% Feb. 24
100% 100 Feb. 1100% Feb. 15

0 ' 91 89% Feb. 11 90% Feb. 1
99 99% 98% Feb. 9 99% Feb. 3
107% 111  107% Feb. 26 107% Feb. 26
102% Sale 102% Feb. 1102% Feb. 25
102% 107% 107% Feb. 24 107% Feb. 7
103% 103% 103% Feb. 7, eb. 2
193% 94% 93% Feb. 26 94% Feb. 1
185%--—----186 Feb. 4 8 Feb. 4

[Vol. 12L

RANGE SINCE JAN. 1.

Lowest. Highest.
Sale Prices. Sale Prices.
02% Feb. 16 10 % Jan. 13
94% Jan. 4 96% Feb.
27 97
105 Feb. 14 106 Jan. 20
95 Jan. b 97 an. 18
99% Jan. 4100 Feb. 8
114% Jan. 5 115% Feb. 19
117% Jan 3 118% Feb. 9
97 % Jan gg% an. 26
83% Feb. 10 i4 Jan. 8
95% Feb J% 96% Feb lg
88% Feb. 19 29
102% Feb. 18 191% .Tan. 12
08 an. 10 109 Feb. 14
84% Jan. 29 85% Feb. 2
104 % .Tan. 10 105% Feb. 7
103% Feb. 25 104% Feb. 16
102 Jan. 3 102% Feb. 25
104% Jan. 3 106% Feb. 11
89 Jan. 21 89% Feb. 14
02 Jan. 19 102% Feb. 21
78% Jan. 83 Feb. 4
99% Feb. 3 99% Feb. 3
100 Feb. 5100% Feb. 7
112~ Jan. 5114% Jan. 15
112% Jan. 113 eb. 24
91% Feb. 26 92% Jan. &4
90”8 Feb. 10 gn% Fab. 91
17 Feb. 17
89% Feb. 14 92% Jan. 20
101% Feb 103 Jan. 14
100% Jan. 4 101 % .Tan. 25
103% Jan. 3104 Feb. 18
102% Jan 19
9714 Tan. 08% .Tan. 2L
99% Feb. 21 99% Feb. 28
100% Feb. 16 101 Feb. 7
87% Jan. 7 88 Jan. 18
85% Jan. 6 86 .Tan. 27
27 100vg Feb. A
71 Jan. 4 73 " Jan. 12
29 24
61% Jan. 14 68 Feb. 17
U 67 Feb. 18
86% Jan. 5 88% Jan. 20
94% Feb. 7 95% Jan. 20
99% Jan. 3 100% Jan. 4
93% Feb. 9 94% Jan. 14
105% Feb. 21 106% Jan. 20
106 Jan. 27,106 Jan. 27
80% .Tan. 83% Jan. 18
105 Feb. 1§ 107M Tan. 7
69% Jan. 72% Feb. 9
113% Jan. 31 113% Jan. 31
103% Jan. 6 103% Feb. 10
99% Feb. 14 101% Jan. 21
106% Jan. f 107 Tan. 6
92 >4 Tan 93% Feb. 24
96% Feb. 96% Feb. 15
55% Jan. 4 60 eb. 8
55% Jan. 7 60% Feb. 17
85% Feb. 26 88 an. 17
10 76% Jan. 21
95% Feb. 25 98 " Jan. 18
57 Jan. 6 62 Feb. 9
56% Jan. 3 61% Feb. 9
55% Jan. 4 60% Feb. 9
55% Jan. 7 60% Feb. 9
103% Jan. 29 106% Jan. 17
56% Jan. 3 61% Feb. 8
56 Jan. 4 61% Feb. 8
56% Jan. 4 60% Feb. 16
56% Jan. 5 60% Feb. 8
56% Jan. 4 60% Feb. 9
56% Jan. 4 60% Feb. 9
78% Jan. 8 80 Jan. 20
74% Jan. 31 3
90% Jan. 7 91% Feb. 4
1\]3 91% Feb. 24
05 Jan. 107" Jan. 17
108% Jan. 3 110 Jan. 19
; i
01 an. 11
101% Feb. 16 101% Feb. 3
102% Feb. 24 102% Feb. 24
01 an. 3102 Jan. 12
101 % Jan. 7 7
06 an. 19 106% Jan. 10
111% Jan. 2/ 112 an. 6
103% Jan. 4 106% Feb. 1
87% Jan. 6 90% Feb. 17
86% Jan. IS 87% Feb. 7
92% Jan. 3 93% Jan. 19
24
4 4
101 % Jan. 10 102% Jan. 24
163% Feb. 21 104 Jan. 22
99% Jan. 11 100 an. 4
99% Feb. 28 99% Jan. 26
93% Jan. 3 97 an. 22
87% Jan. 3 92% Feb. 6
97% Jan. 6 98% Jan. 25
104% Feb. 28 105% Jan. 13
101 % Jan. 3 105% Jan. 26
117% Jan. 31 118% Jan. 6
105% Jan. 13 106 Feb. 18
86% Jan. 3 88% Jan. 7
103% Feb. 1 104% Jan. 3
104% Jan. 1104% Feb. 7
97% Feb. 18 10
25 95% Jan. 28
95% Jan. 28 28
19 92% Feb. 24
100 Feb. 1100% Feb. 15
89 Jan. 3 90% Feb. 1
98% Jan. 9% Jan. 17
107% Feb. 26 107% Feb. 26
102% Jan. 15 102% Jan. 3
107% Feb. 24 107% Feb. 7
103% Feb. 7105 Jan. 21
193% Feb. 261 94% Feb. 1
186 Feb. 4187% Jan. 25
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BONDS &

N Y. STOCK EXCHANGE. £
O O O & St L— (Concluded)

Registered M

p & Ool DivIstg4s iM

W VaI Div 1stg4s l.Jl

A

J

M

A

J

F

A

A

A

J

=

M

A

F

VA

F

TZeUUUDDPTNUG L2 P2 ZUBLPLZLLZ CTGLLTMOZ PTG GGG

Non-conv debenture 4s..
Registered

Den & R G 1st cons g 4s.
Improvement gold 58-

Tewry TE{M dmr.

Registered.
Registered.

50 yr conv g 4s Ser A.
I:Yo dg Ser B.

Ft Worth & Denver City 5358.1961
Frem Elk & Mo V

Gr R & | ex 1st gu g 435s5---—---- 1941

15-yr deb q_s f 6s guar-——--
Grays Point Term 1St gu g 5s.

s
1st &grefund 43is Ser A---—-- 1961
GreeD Bay & West deb ctfs A.

Debenture ctfs B--------------

Houst & Tex C 1st g 5s int gu_1937

Houst E & W Tex 1st 5s--

1st gu redeem----- -1933
Hudson Manhat ser A 55------ 1957
Registered
Adjust incomeé 55— Feb 1957
Illinols Central 1st g 4s----------- 1951
Reglstered
1st gold 335s......... -1951
Extended lst g 3358------mm--- 1951
Regls tered
1st gold 3s ster] 1
Collateral trust go dd4s_ 1952
1st refunding 4s 1955
Purchased lines 3 155———— ——--1952
Colltrg4sLNO&T.. 1953
Registered

Refunding 5s 1955

B
CZZZHZPEPPUCCBTINMZZ T CCh»ZnCetata 2 PR LORLZ R LLLZ 20O

wOUOUUP. wu> Lo OPLGZZZLZ0n00uGOPPZZGZ0Zwa 0285 LuuiluTn0u0wuOuZ0uTLZnTn

40-year 4
Cairo Brld € gold 4 .
Litchfield Div_1st g 3s 951 J
Louisv Div & Ter g 3355-——-— 1953 J
Registered
Omaha Div ISt g 35 1951 F
St. Lou D|v & Term g 3s— 1951 J
Gold 335s........ 1951 J
Springf D|v 1st g 3 35s---
Western Lines 1St g 4s
OhStL &N OJtb5sA..
Chic St L & N O gold 5s.
Registered
Gold 335s 71951 J
Ind Bloomington & W 1Ist 45.-1940 A
Ind 111 & la 1st gold 4s 1950 J
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BONDS—STOCK EXCHANGE RECORD

Sales in
February.
Par Value.

S
12,000

Period

2,000

58,000
37,000

417,000
0

—00ZZu0u0LZU0y PULLPUZ0ZLuU0GLOLT>OB0ZBMO00> wOZuOputh ZZ

13, 859 000
24,000

536,000

wZuLLwuO00> LG

209,000
6,000
42,000
3,606
3,000
6,000
2,000
272,000
1,255,000

17,000
51,000

1,000
33,000

8,000
112,000

8,000
439,000

8,666

Price
Jan. 3
1927.

Bid. Ask
87% 90

91 %
i%% Sk

98% 99

% 102
108% 108%
104  Sale

5
99% Sale
96% 96 %

o 92

95%
10087 100%
01

98% Sate
99% Sale
63  Sale

9715 Sale
S

S;
9415 Sale
83
€2;235 2215
0415
18815 éog
9515
9615 9915

9915

PRICES IN FEBRUARY.

Feb. 1. Feb. 28. Lowest. Highest,
Bid. As&. Bid. Ask. SalePrices. Sale Prices
|1 88 0 88 3p 88 Feb. 14 8815 Feb.

1 85 8415
1 92% 925
191% 8%15
?{} 108 1 Sale 107% Feb. 5108 Feb. 28
° . 100w
%
i % ~99% 98% 9915
15 ™7 1064
% 100 B
8715
% 8535
101J5 10115 10115 Feb. 26 10155 Feb. 9
109% Sale 10915 Sale 10955 Feb. 111035 Feb. 26
104% Sale 1033 10455 10315 Feb. 10 10415 Feb. 3
88 % 8855
99 Sale 9935 9935 99 Feb. 1 9915 Feb. 23
9715 Sale 97  Sale 9635 Feb. 15! 9715 Feb. 4
9115 92 92 9235 91% Feb. 25 92 Feb. 25
9015 92 gé)%
86
9315
7615 Sale 7615 7835 7635 Feb. 1 7815 Feb. 4
7515 7615 7615 7735 75 Feb. 77  Feb.
7635 Feb. 7735 Feb.
Zgﬁ 77 761! 75  Feb. 77 eb.
Sale 5 95 9455 Feb. 9535 Feb.
108  Sale 183% Sale 10755 Feb. 18 108 Feb.
100% Sale 100 10035 Feb. 110035 Feb.
1%_][?) Sale 1023% Sale 102 Feb. 19 103 eb.
1 Sale 9815 9955 9815 Feb. 1 9815 Feb.
i 9315 Sale 9335 Sale 9315 Feb. 26194  Feb.
1 Sale ale 11635 Feb. 5 122% Feb.
10415 Sale 10435 L 10415 Feb 105 eb.
10815 Sale 10635 Sale 10635 Feb. 1 10735 Feb.
8115 Sale 82[35 Sale 9115 Feb 9115 Feb.
9515 9555 9415 Feb 9515 Feb.
9915 Sale 9955 Sale 9915 Fe 00 Feb.
79 ale 8015 Sale 78  Fe 8115 Feb.
32 38 555 36 34 Feb 36 eb.
3315 34 92135 3535 3315 Feb 35 Feb.
7215 Sale 7335 Sale 7015 Feb. 21 7315 Feb.
5 6635 65 6635 65 eb. 5 65 Feb.

15 98 8 9715 Feb. 11 98 Feb.
10315 103% 103% Feb. 4 103% Feb.
10115 10235 Sale 101% Feb. 11 10235 Feb.

79 82 Sale 78 eb. 2 82 Feb.
15 9335 94
100% 01 10015 Feb. 2 101  Feb.
10615 106 10635 106 eb. 2 10635 Feb.
10315 10335 102 35 10415 10335 Feb. 2 10335 Feb.
1051! 10415 1053
10615 10715 10635 Sale 10635 Feb. 28 10735 Feb.
ale 8135 Sale 8135 Feb. 28, 8335 Feb.
7615 Sale 7635 Sale 7635 Feb. 23 77% Feb.
75 Feb. 275 eb.
100 102 9835 99 9835 Feb. 9 10035 Feb.
8115 Sale 8135 Sale 81 Feb. 7183 Feb.
8115 Sale 8135 Sale 8035 Feb. Il! 8235 Feb.
88 Sale 5 Sale 87 eb. 15 9435 Feb.
113 Sale 11215 Sale 11215 Feb. 8 11315 Feb.
11215 Sale 1§§% 112 11115 Feb. 25 11215 Feb.
ik
89
01 Sale Sale 9815 Feb. 19101 Feb. 1
10015 10015
101-15 10315 1015 10115 Feb. 11 10155 Feb.
9915 97-15 9?55 9715 Feb. 26: 9835 Feb.
10 Sale 835 Sale” 9835 Fep. 8 100 Feb.
63 Sale 6435 63 Fe li 65 Feb.
94  Feb. 94  Feb.
106% Sale 106% 106% Feb. 1 10655 Feb.
9815 PH 9835 9735 Feb. 25" 9835 Feb.
10715 109 10715 Sale = 10735 Feb. 10735 Feb.
10035 10115 10035 10135 10035 Feb. 26 10035 Feb.
10015 10035 10035 100 3 10035 Feb. ,10035 Feb.
ale 9815 9715 Feb. 9835 Feb.
9915 Sale 9835 9915 9955 Feb. 9915 Feb.
10015 10035 10035 Feb. 25 10035 Feb.
7235 7315 7235 “7315 7235 Feb. , 7215 Feb.
10015 9735 9735 Feb. 1419735 Feb.
11515 Sale 115% Safe" 11535 Feb 116 eb.
10715 Sale 8 Sale 10715 Feb. 7:10835 Feb.
9635
113% Sale 114 Sale 11335 Feb. 3,11435 Feb. 23
5 Sale 9715 9735 Feb. 11l 9835 Feb.
10935 Sale 10915 Sale 10815 Feb. 14-10915 Feb.
Sale 1033 103% 102% Feb. 7:10315 Feb.
9535 Sale 9415 Sale 9415 Feb. 18 9535 Feb.
83 83 8335 Feb. , 85 eb.
%%15 Sale 25 "2535 21 Feb. 1 2535 Feb.
10515 105% 107 105% Feb. 17]105!5 Feb.
10615 06%
98 98% 9835 ' 9715'Feb’. 18, ~9835"Feb~
9515 98
9835 9935 9935 9835 Feb. 4 9835 Feb.
10%55 1’% 101% Feb. 25 10115 Feb.
9915 9915 9915 100 9935 Feb. 9935 Feb.
100J5 10035 10115 Feb. 10115 Feb.
100% 10015
9815 Sale' 9815 Sale 98 Feb. 8 9935 Feb.
8635 Sale 8835 Sale 8635 Feb. 8835 Feb.
9435 95
87 Feb. 26 87 Feb. 26
73 75
913 933 9115 _9_2_35 9135 Feb. 92 Feb. 25
9315 Sale 9335 9335 Feb. 9435 Feb. 1
8535 8615 8535 89 85 eb. 85 eb. 25
8835 8815 8835 8815 8835 Feb. 8815 Feb. 2
10835 Sale 10715 108% 10735 Feb. 10835 Feb.
10235 Sale 103 ale 10135 Feb. 103  Feb.
11215 11235 11235 Sale 11235 Feb. 112% Feb.
9735 Sale Sale 9615 Feb. 9735 Feb.
83 . 18 8435 Feb. 14
7735 ------ 7735 Feb. 26
7615 7615 Feb. 14
86 87 86 Feb. 2
9015
103% Sale 10315 Sale 10335 Feb. 9104 Feb. 3
10535 10735 10435 10735
10335 10335
7915 7955 —
9235 - 9235 —
9355 9435 94 Sale Feb. 28 94 Feb. 28

15

| RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
. 18

87% Jan
91 35 Jan.
91 Jan.
10735 Jan.
102% Jan.
9815 Jan.
100 Jan.

0135 Jan.
10815 Jan.
10335 Feb,

88% Jan.

9135 Feb.

7035 Jan.

6935 Jan.
7635 Feb.
6935 Jan.
94% Feo.

10615 Jan.
9135 Jan.

3335 Jan.
7035 Jan.
65 Feb.
9735 Jan.
103% Feb.

10115 Feb.
7535 Jan.

100% Jan.
106  Jan.
102 Jan.
10415 Jan.

111 35 Jan.
11115 Jan.

9535 Jan.
10115 Jan.

10615 Jan.
9735 Jan.
107 35 Jan.
10035 Feb.

11535 Jan.
10635 Jan.

11335 Jan.

9735 Jan.
108 Jan.
10215 Jan

94 3% Ja
8335 FeB.
21 Feb.
10555 Jan.
107~ Jan.
9715 Feb.

9835 FeD.
100% Jan.

9935 Jan.
10155 Feb.
10055 Jan.

98 Feb.

Jan.
Jan.

7415 Jan.
87 Jan.

73 Jan.
9035 Jan.
9335 Feb.
85  Feb.
8g  Jan.

10735 Feb.
10135 Feb.
11235 Feb.
9615 Jan.

8335 Feb.
77 Jdan.
7635 Jan.
86 Jan.
9035 Jan.

10335 Feb.
10535 Jan.

9315 Jan.

Highest.
Sale Prices.
90 Jan. 2

1 9135 Jan.
11 9335 Jan.
3108  Feb.
3 10215 Jan.
8 9815 Jan.
5100 Jan.
101% Feb.
11035 Feb.
105 J
8815 Jan.
9935 Jan.

. 15 99 Jan.

25 92 Feb.

U'|U'|
m
@
)

1135 .
11335 Jan.

101 35 Jan.
101 35 Jan.

101 Jan.

10835 Feb.
19 11435 Jan.

9835 Jan.
10915 Feb.
10315 Jan.

9515 Jan.

85 Feb.

2235 Jan.

106  Jan.
107 Jan.
9835 Jan.

9935 Jan.
10135 Feb.

100 Jan.
10135 Feb.
10035 Jan.
9935 Jan.

8835 Feb.
95 Jan.

87 Feb.
8735 Jan.

7435 Jan.
92 eb.

~No

8835 Jan.

10835 Jan.
103*5 Jan.
11335 Jan.

6 3B Jan.
8435 Feb.
4 7735 Feb.

7 7635 Feb.
19 8s Jan.

9035 Jan.

19
91 Jan.
25 10535 Jan.

7 94 Feb.

NEN B
Lnoowocu-n--«:m\l[3

NS NZ
N OAN @ RO OR ©

25

14
26
19
26
25

28



16 BONDS-STOCK EXCHANGE RECORD [vor. 124,
BONDS lerr:ceg PRICES IN FEBRUARY. RANGE SINCE JAN. 1.

N. Y. STOCK EXCHANGE. 1927. Feb. 28. Highest. Lowest. Highest.
Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.

Indianapolis & Louisv 1stgu4s 1956 J J 86 86H 87 86H 87 86 Jan. 4 Jan. 20

Ind Union gen & ref 5s A 1965 J J 3,000 85*4 4 102H 102*4 10234 102*4 Feb. 2 102H Feb. 2 102M Feb. 2 103*4 Jan. 25
Gen &re 5s Ser B 1965 J J 103*4 10234 1 ?34 02*4 103*4 0234 Jan. 25 10234 Jan. 25

Internal & Gt Nor 1st®s___1952 J J .000 10634 10634 107 Sale 106 Sale 10534 Feb 107 Feb. 1 10534 Feb. 25 10734 Jan. 7
Adé in Gs Ser A 1952 Ap 1 1,437,000 8434 Sale 90*4 Sale  94*4 Sale  90*4 Feb. 96*4 Feb. 17 8354 Jan. 4 96*4 Feb. 17

tam .000 8134 Sale 85 87*4 87 Sale 87 Feb. 8754 Feb. 17 81*4 Jan 88H Jan. 20

Int Rys o Ce t Amer Ist 55 1972 M N 100.000 76*4 Sale 77*4 Sale  76*4 Sale  76*4 Feb. 77*4 Feb. 2 75*4 Jan 77*4 Jan. 31
1st col trust 6s 1941 M N 127,000 95 Sale 95 Sale 95 Sale 95 Feb. 95*4 Feb. 24 95H Jan. 5

lowa Cent 1st gold 5s, 1938 J D .000 53*4 Sale 51 2*4 54 57 51*4 Feb. 58*4 Feb. 18 51*4 Feb 8*4 Feb. 18

Certificates of deposit 19.000 5334 54 5134 54*4 51*4 59 51*4 Feb. 15 55 eb. 18 51*4 Feb. 15 5 Feb. 18
let & ref4s 1951 M 8 ,000 17 17*4 17/H 17*4 1754 19*4 17*4 Feb. 2 213 Feb. 3 17*4 Jan. 21*4 Feb. 3

fames P & Clear Ist 4s 1959 3 :3 2,000 9134 92 92 3*4 92 9234 92*4 Feb. 15 92*4 Feb. 3 9134 Jan. 2 92*4 Feb. 3

Kal A & G R 1st gu g 551938 J 0234 105*4 102*4 105*4 102*4 105*:

Ran & M 1st gu 1990 A O 1,000 8534 87 8534 87 86*4 86*4 8554 Feb. 86*4 Feb. 28 8554 Feb. 14 87 Jan. 26
8econd 20-year 55 7J J 5.000 10034 . 100 Sale 100 Feb. 10034 Feb. 7 100 Jan. 18 10034 Jan. 14
CFtS&Mcongbs______ 1 928 M N 19.000 10154 10134 101*i 10134 10154 10134 Feb. 101*4 Feb. 4 10134 Jan. 154 Feb. 4

<O FtS&M Ry refgds 1936 A O 49.000 92*4 9234 9254 le "92 92*4 92 eb. 9234 Feb. 1 92 Feb. Jan. 10

1C&MR&BIlstgug5___1929 A O 3.000 99*4 9934 100 Sale 10134 %o 54 100 Feb. 10034 Feb. 25 99*4 Jan. 19%1 Feb. 25

Kan City South Ist g 3s 1950 A O 56.000 73*4 sale 7434 Sale 73*4 Sale  73H Feb. 74. eb. 73*4 Jan. an. 31
Ref & Imp 5 April’ 1950 T ;T 115,000 9934 Sale 110 ale 9934 Sale 9934 Feb. 100*4 Feb. 25 99*4 Jan 100*4 Jail. 25

Kan City Term Ist 45 1960J 1 58.000 88*4 Sale 88*4 Sale 89*4 Sale 8834 Feb. 89*4 Feb. 88 Jan 89*4 Jan. 18

Kentucky Central! g 4s 19873 J 24,000, 873 88 89 0 83H 8834 88 eb. 88*4 Feb. 14 88 Jan 88*4 Jan. 6

Kentucky & Ind Term 2¥4*__1961 J ] 8534 88 8534 88 9234
4*$s £100 pcs J J
Stamped J 1 21,000 87 89 8834 ------- 8934 8934 89 Feb. 16 90*4 Feb. 18 88*4 Jan. 17 90*4 Feb. 18

Keok & Des M Ist 5sctfs dep., 1923 A O 8534 85*4 - 85*4 ----m-

Otfs d&p stpd as to int
1st gold 5s 1937 3 ) 32.000 102*4 102H 102*4 02H Feb 02H Feb. 102*4 Jan. 102H Jan
2d old 5s 51941 T J 10.000 100*4 10034 104H 100*4 100*4 Feb 10034 Feb. 100*4 Feb 100*4 Jan

Lake Sh & M9 g 3*48............... 1997 J D 39.000 81*4 81*4 81*4 81*4 Sale  80*4 Feb 8134 Feb. 80*4 Feb 8134 Feb
Registered 1997 J D 17.000 9*4 8034 80*4 Feb 80*4 Feb. 80*4 Feb 80*4 Jan
Debenture o a s 1928 M 8 139,000 99 Sale 99H Sale 9934 Sale  99*4 Feb 9954 Feb. 98*4 Jan. *4 Jan
25&/ ar tgol ! 1931 M “ 56.000 9734 9734 97*4 Sale 98*4 Sale 97% Feb 98*4 Feb. 9734 Jan. 98*4 Jan

egistere

Leh Va Harbor Term Ist 55..1954 F A 13.000 104*4 Sale 105 Sale 104*4 104*4 Feb. 105 Feb. 104*4 Jan. H Jan. 11

Leh V (N Y) 1st gu g 4*4s 1940 J J 00 98*4 9934 99*4 ------ 9834 Sale  98*4 FEeb. 98*4 Feb. 98*4 Jan. 98*4 Jan. 21

Leh Val (Pa) gen"eon g 4s___ 2003 M N 17,000j 86*4 Sale 88 8834; 87 88 87 Feb. 88*4 Feb. 86H Jan. 88*4 Jan. 20
Registere M N .000 84  Feb. 84  Feb. 84  Feb. 84 Feb. 11
Gen cons 4¥4® 2003 NM 37,000! 97 Sale 97*4 Sale ]I Sale 9734 Feb. 99H Feb. 97 Jan. 9*4 Feb. 7

Leh Vail RR gen 55 series 2003 N5 N .000 10534 10554 Sale J05J4 Sale 105H Feb. 10554 Feb. 105*4 Jan. 10534 Jan. 18

Leh V Ter ng Istgugbs____ 1941 A O 102*4 10334 102*4--—--- 4 103*4 102*4 Jan. 102*4 Jan. 7
Registere A O

Lehlgg & N Y 1st gu g4s___ 1945 M S 3,000: 8934 90 9034 9054 9054 Feb. 9054 Feb. 90 Jan. 54 Feb. 23

East 1st gu 1965 A O 19 000! 10934 Sale 10934 110 ,110*4 112 10934 Feb. 110*4 Feb. 10934 Jan 110*4 Feb. 17

Little Miami gen 4s ser A 2 M N 8634 87 654 Jan 0 Jan. 14

Long Dock cons gold 6s 1935 A O ~3 666 109 10834 10834 Sale 10834 Feb. 109  Feb. 10834 Jan. 109  Jan. 19

Long Isl 1st consg 5s___ July 1931 J 10,000 10034 18834 10034 10034 FEeb. 10034 Feb. 10034 Jan. 10034 Jan 27
1st cons gold 4s__ —July 1931 3 3.000 95*4 96 98  Feb. 98 eb. 98  Feb. 98 Feb. 5
Gen go 1938 J D 6.000 93 93 92*4 93 | 9254 Feb. 9434 Feb. 9254 Feb. 9434 Feb. 5
Gol 1932 1% 94 94 A 94H
Umfued—lfm'o S 1949 21,000 8834 89*4 8934 '8934! 89H 89*4 89*4 Feb. 89*4 Feb. 89*4 Jan. Jan 31

........................... 19343 D 38,000; 99* 100 Sale 9934 Feb. 100H Eeb. 99 Jan 18834 Jal 11

20-year deb 5s 1937 M N 53.000 98 Sale I| 9834 Sale 983 Feb. 99  Feb. 98*4 Jan 14
Guar ref gold s 1949 fit S %&Oﬁ 80*4 90 8934 8954 89 Feb. 8954 Feb. 89 Jan 89*4 Jan 28
Sh Bch 1st cons gu 53_0 ct'32 g J ,0001 100 10034 100 100*4 100 10034 100  Feb. 00 Feb. 100 Jan 10034 Jan. 18

Louisiana & Ark 1st 1927 M 8 16.0001 10034 101*4 100 Sale 100*4 100*4 100 Feb. 100*4 Feb. 100 Jan. 10034 Jan. 7

Lou & Jeff Bridge gu g ZI 1945 M s 8,000 89*4 90 8954 9034! 8954 90 8954 Feb. 90*4 Feb. 8954 Feb. 90*4 Jan. 17

Louisv & Nashv go Id5s_ 1937 M N 1,000 103 105 105*4 106*4 Feb. 106*4 Feb. 106*4 Feb. 106*4 Feb. 17
Uanfled oldd %82183 :]] 35,000 95%4 0634 9634 Sale 9634 Sale  96*4 Feb. 9634 Feb. 95*4 Jan. Jan. 28

egistere

Coll trust gold 5s 1931 M N 2,000 101 10}34 101*4 101*4 101  101*4 101*4 Feb. 101*4 Feb. 101*4 Feb. 101*4 Feb. 4
10-yearsecured 7s____ 1930 M N 96.000 105*4 Sale  104*4 Sale UQ434 Sale 103*4 Feb. 10534 Feb. 103*4 Feb. 106 Jan. 15
1st’& ref 5*4s series A 2003 A 0 22.000 10734 108 08H 108*4 108  108*4 108 Feb. 108*4 Feb. 1072 Jan 108*4 Jan. 6
1st & ref 5s series B 2003 Ao ?b,%%% 10634 10634 106*4 106*4 106 10634 106*4 Feb. 10634 Feb. 10534 Jan 10634 Jan. 4
1st & ref 4*4s series O 3 A0 , , 100 ale  100*4 10054 101 Sale 100 Feb. 01 Feb. 9934 Jan 1 Jan. 12
N O & Moblle 1stg 6s__ _1930 J J , 103*4 107 104 107 100H 101 10334 Jan 1033 Jan. 3

2d gold 6 19301 J ~2'o06 1033 Sale 10334 Sale 103*4 105 10334 Feb. 10334 Feb. 10354 Jan 10334 Feb. 1
Paducah & Mem DIV 4s 1946 F A 93*4 94*4 94 10334 104*4 94H Feb. 9434 Feb. 93*4 Jan 9434 Feb. 26
St Louis Div 2d gold 3s 1980 fit S 15,000 67* 67*4 67*4 6/ 67*4 Feb. 67*4 Feb. 67*4 Feb. 67*4 Feb. 7

Mob & Montg 1st g 4*4s__ 1945 M S 9,000; 10034 101*4 100*4 102  100*4 102 10034 Feb. 100*4 Feb. 10034 Feb. 100%4 Jan. 6
South Ry joint Monon 451952 J T 32,000! 87*4 8734 87*4 88 88 Sale 87*4 Feb. 8834 Feb. 87+4 Jan. Feb. 17

Registered July 1952 Q 7 93*4
*t] Knox & CIn div q 4s 1955 M N 2%, . 94*4 95 94*4 Gb Sale 93*4 Feb. 95H Feb. 93*4 Feb. 26 95*4 Feb. 9
Louis Cin & Lex div 6 4*4s5--1931 M N ) 100 100*4 100 100*4 100*4 sue 100 Feb. 100*4 Feb, 28 100 Jan. 19 100*4 Jan. 19

Mahon Coal RR 1st 5s 19343 J 88 103

Manila RR South lines 4s 1939 M N 61,000 67 67*4 68 68: 6734 Feb. 6834 Feb. 66 Jan. 6834 Feb. 14
Ist 4s... 1959 M N 21,000, 6654 74*4 &34 76*4 - 76 Feb. 77*4 Feb. 73*4 Jan. 77*4 Feb. 17

J D 1 100%4 A 100  100*4
Man G B ®&NW 1st gu 3¥4s__ 1941 ;T J 85 87 85H 85*
MlchRCen% De(’j[ & Bay City 5_lggl M 8 101*4 10134 10154___  101*4 10154 Jan. 10134 Jan. 6
egistere u
Mchethltr lene A4S 1940 9 ﬂ 6,000 9534 95*4 95*4 95*4 Feb. 16 95*4 Feb. 16 95*4 Feb. 16 95*4 Feb. 16
egistere J
Jack L & Sgold3*4s____ 1951 M S 83 83*4 83*4
1st gold 3*4s 1952 M N 8534 8634 86H 87 86 8534 Jan. 17 8634 Jan. 4
20-year debenture 4s 1929 A 0 64.000 98*4 Sale 99*4 98*4 99*4 9854 Feb. 99*4 Feb. 9834 Jan. 3 99*4 Feb. 14

Midland of N J 1st ext 55 1940 A 0 25.000 9434 9534 96 Sale 96*4 97*4 96 Feb. 98 Feb. 95 Jan. 7 98 Feb. 23

M L S & Westextsf5s 1929 F A 100! 101 101*4 101 Sale 101 Feb. 101  Feb. 10054 Jan. 11 101 Feb. 28

MU & Nor 1st ext 4*4s (blue). 1934 1 é.? 95*4  96*4 95*4 95%4 95*4 Q7*4
Oons ext 4*4s (brown) 4 J 2,000 95* 95*4 96 95%4 97 95*4 Feb. 96*4 Feb. 95*4 Jan. 29 96*4 Feb. 3

Mil Spar & N W' 1st gu'4s 1947 M S 3,000 92*4 9134 94 9134 94 92*4 Feb. 9234 Feb. 92*4 Jan. 3 9234 Feb. 14

Milw & S L 1st gu 3*4s 9413 J 83 83 83

Minn & St L istgold 75— 1927 J 5 I 99*4 102 8 99 9934
Ist guar g 78------------- 7J D " 3~050 9S5*4 100 1go*4 101 10034 101 100 Feb. 14 10034 Feb. 100 Feb. 14 10034 Feb. 24
1st cons gold 5s 1934|M N 12,000 53 54 4 55 54 58 5 Feb. 18 57 Feb. 55 Feb. 18 5/ Feb. 8

Temp ctfs of deposit 16,000; 52 53 52*4 54*4 53 Feb. 55 Feb. 51*4 Jan. 55  Feb. 18
1st & refund gold 4s 1949 fit s ,?ﬁg' 1734 18*4 19 sale! 19 2034 19 Feb. 23 Feb. §*4 Jan. 23 Feb. 3
Ref & ext 5s series A 196 F | 13 Sale 13*4 15 14 114  Feb. 15*4 Feb. 15%4 Feb. 2

M StP &S SM 4s Stpd 1938 J 169,000, 88*4 Sale 88 H Sale 88*4 Sale "87*4 Feb. 8834 Feb. 87 Janf 8834 Feb. 18
1st cons 5s 8 J J 6,000 9734 9? 9754 Sale 9734 98H 97H Feb. 98*4 Feb. 97*4 Feb. Jan. 6
1stcons 5s gtd 938 J J 56.000, OSH Sale 97*4 Sale  97H 9734 97*4 Feb. 98*4 Feb. 97*4 Jan. Jan. 31
10-yrcoll trgBFs 1931 M S 83,000 10154 Sale 100*4 Sale 10154 Sale 10034 Feb. 102  Feb. 10034 Jan. 12  Feb. 11

1st"& ref 65 series A___ 19463 J 47.000, 100*4 Sale 101H 10134 100 101*4 101*4 Feb. 102  Feb. 100*4 Jan. 102 Feb. 11
25- year g 5*48---mmmmieme 19499 M S 17,000 8 90 87*4 Sale 87 86 Feb. 88*4 Feb. Feb. 89 Jan. 4
M St P& 8 SM & Cent Term

1st Chic Termsf4s_ 1941 M N 96: 98*4 9654 ------- 9734 Jan. 4_9734 Jan. 4

M.ss.ss.pp. Cent 1st Ss 1049 1 o 80001 9534 96*4 96*4 Sale 96H Sale  96*4 Feb. 97 Feb. 95*%4 Jan. 7 97 Feb. 7

Mo Kan & Tex 1st g 4 J D 39,000! 8654 Sale 8734 Sale 87*4 8734 87 eb. 8734 Feb. 8634 Jan. 22 8734 Feb. 1

Missouri-Kansas- Texas RR—

Prior lien 5s series A 19623 J 142.000 101H Sale 102 Sale 10154 Sale 10134 Feb. 102*4 Feb. 101 Jan. 3102*4 Feb. 1
40-year 4s series B 1962 J J 76 000j 86  Sale 86*4 Sale 8554 Sale 85*4 Feb. 86*4 Feb. 85*4 Feb. 14 87 Jan. 5

10-year 6sseriesC____ — 1932J T 0J 102*4 Sale 10234 103*4 103*4 Sale 10234 Feb. 103*4 Feb. 10254 Jan. 3 103*4 Jan. 11
Cum adjust 5s series A :Ianl967 A O 345 000 96*4 Sale 98*4 Sale 100*4 Sale  98*4 Feb. 10034 Feb. 9% Jan. 4 10034 Feb. 28

Missouri Pacific RR Co—

F A 335000 9934 Sale 100 sale 100 sale 100 Feb.  100*4 Feb. 9934 Jan. 3101 Jan. 19
Y A 405,000: 106*4 Sale 107*4 Sale 10754 Sale 107 Feb. 108*4 Feb. 106*4 Jan. 3 108*4 Feb. 1
M N 303.000 10634 Sale 10734 Sale 10754 Sale 10754 Feb. 108 Feb. 106*4 Jan 108 Feb. 24
fit S 699.000 76*4 Sale 77*4 Sale 77 Sale 76*4 Feb. 7734 Feb. 7! Jan. 3 79*4 Jan. 19
M N 92* . 092%4 93 Jan. Jan. 11
J T 100*4
Small J J 98* 98*4
J J 34 87 86*4 Jan. 86*4 Jan. 4
J 3 85%4 33 85*4 82*4 82 Jan. 82 Jan. 4
J D 15,000 10034 101*4 100*4 101*4 101  Sale 100H Feb. 101 Feb. 100*4 Feb. 10134 Jan. 18
Q J 100*4 10034 10034 100*41100M 10034 100M Feb. 100*4 Feb. 9934 Jan 100*4 Jan. 10
™M S 14,000 92*4 9o5*%4 93*4 94 93*4 95*4 93*4 Feb. 94 eb. 93 Jan eb. 8
E A 3.000 100*4 101 10034 10234 10054 101*4 10034 Feb. 101*4 Feb. 10034 Feb 101*4 Feb. 15
T D 2.000 99*4 100 100 9*4 99*4 Feb. 99*4 Feb. 99*4 Feb 100*4 Jan. 28
Mohawk & Mai 1stgu g 4s_ 1991 M 8 3, 90*4 92 91 '92" 1 90H 91*4 Feb. *4 Feb. 91*4 Feb. 91*4 Feb. 17
MontRCentt lsé gu g 6s 1937 :]L :J] 1,000, 11054 113*4 111*4 112*4 111154 112*4 111*4 Feb. 111*4 Feb. 111*4 Feb. 112 Jan. 14
egistere
J J , ! 10234 105 10334 104J4!103*4 ... 103*4 Feb. 19 104 Feb. 103*4 Jan. 104 Feb. 16
J D ?8%%' 80 81H 8054 81 80*4 81 8l Feb. 3 81 Feb. 8054 Jan 81 Jan. 11
A O 28,000; 100*4 10034 10034 101*4 100*4 100*4 100*4 Feb. 141101*4 Feb. 10034 Feb. 101*4 Feb. 7
F A 3,000; 102 103 102*4 103*4,103  103*4 103 Feb. 41103*4 Feb. 10254 Jan. 103*4 Feb. 4
National Ry of Mexico—
Prlor I|en 50-year s f 4*4s__ 195 =
July 1914 Coupon on Ji- i
Assent cash warr rects No 3 on 53,000 ' 14*4 15*4 17 Sale 17 17*4 17 Feb, 1l 20 Feb. 4 14 Jan. 11 20 Feb. 4
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Mar., 1927 ] BONDS-STOCK EXCHANGE RECORD 17
Sales in Price PRICES IN FEBRUARY. RANGE SINCE JAN. 1.
BONDS February. Jan. 3 i )
N. Y. STOCiS EXCHANGE. Par Value. 1927. Feb. 1. | Feb. 28. t Highest. Lowest. Highest.
National Ry of Mexico (Concludec%) Bid. Ask Bid. Ask. Bid.  Ask. Sale Prices. Sale Prices. Sale Prices.
Guar 70-year s f 4s 197
April 1914 coupon ofT, A O
Assent warr receipt No 3 0 34,000 15 16H 21 2334 22 Feb. 1 26 Feb. 4 1834 Jan. 25 26 Feb. 4
Nat RR MexErlor lien g 434S. 1926
July 1 coupon on
July 1914 coupon off J L \
Assent cash warr rect Nov 3 on is coo 21 24M 23 2634 '2434 Sale" 23 Feb. 14 2634 Feb. 4 23 Jan. 14 2634 Feb"."4
First consg 1951
April 19 4c0upon on A O
April 1914 coupon off A O
Assentin cash warr rect No 3on 39,000 1134 13X 15 Sale 1434 1434 1234 Feb. 14 1634 Feb. 4 1234 Feb. 14 1634 Feb. 4
Naugatuck R 1954 MN 79
New England RR cons 5s_____ 19457 J 1,000 98 9934 9934 10034 9934 --——- 10034 Feb. 10034 Feb. 9934 Jan. 10034 Feb. 19
1945 87 89 8734 89 834 Sale 8834 Feb. 8834 Feb. 8834 Feb. 8834 Feb. 28
N J June R QU ISt 4S......ccvnnee 198 85 86 5 8534 Jan 8534 Jan. 13
N O & N East ref 434s A 1952 3,000 9634 98 9734 9734 S&e 9634 Feb. 9734 Feb. 9634 Jan 9734 Feb. 26
ew Orleans Term 1st 45— 1953 16,000 87\s Sale 8734 88 8734 8734 Feb. 8734 Feb. 8734 Jan ﬁﬁ Jan. 31
N O Tex & Mex non cum inc 5s A '35 17.000 99% 1l 10034 Sale 10034 101 10034 Feb. 100H Feb. 100 Jan. 100 96 <Tan 31
First 5s series B 1954 67.000 100\s Sale 10034 Sale 10034 Sale 10034 Feb. 10134 Feb. 10034 Jan. 10134 Feb. 11
First 534s series A 1954 129,000 104% 1 10434 10534 10534 Sale 10434 Feb. 10534 Feb. 10434 Jan. 10534 Feb. 18
Npt & Oin B gen gu g 434s 1945 96 97 98 97 98
N'Y & Bklyn'& B cons g 5s. 1935 5,000: 100% 10034 102 10034 102 101 Feb. 8101 Feb. 8 10034 Jan. 8 101 Jan. 25
N YFg:enttRR é:onv deb6s___ 193% M N 32,000! 10734 Sale 10734 108 10734 Sale 10634 Feb. 1108 Feb. 16 10634 Feb. 1108 Jan. 4
egistere
Oonsgl 4s series A 1998 F A 64,000: 9034 Sale 9134 92 9034 Sale 9034 Feb. 92  Feb. 90 Jan. 92 Jan. 22
Ref & impt 4Hs sériess A___ 2013 A O  120,000! 97% Sale 9934 9934 9934 Sale 9834 Feb. 9934 Feb. 9734 Jan. 9934 Jan 20
Ref & impt 5s series O__ 2013 A O 307,000, 105H Sale 10734 Sale 10634 Sale 10534 Feb 107 Feb. 10534 Jan. Jan. 20
Registered A o 105 34 Jan. 10534 Jan 12
NY O&HRgmtge 334s____1997 J J 107,000 8034 Sale 8034 Sale 8034 Sale 8034 Feb. 81 Feb. 8034 Feb. 8134 Jan. 13
Reglsterec? 1997 J J 9.000 79 8034 7834 Feb. 7934 Feb. 7834 Feb. 7934 Jan. 4
Debenture gold 4s 1934 M N 60,000 £634 97 9634 97 9634 Sale 9634 Feb. 9734 Feb. 9634 Jan. 9734 Wlan 25
Registered M N 1.000 96 Feb. 96  Feb. 96  Feb. 6 Feb. 9
30-year {ieb d4s of 1912- I942JJ 3I 34,000 9334 95M '9534 9534 '9434 '9534 95 Feb. 9534 Feb. 9434 Jan. 9634 Jan. 21
istere
LakegShore collg334s_ 1998 F A 39,000 80 7934 8034 80 8034 7934 Feb. 11 81 Feb. 15 7934 Feb. 81 Feb. 15
Registered -------------"=- 98 F A 78% 7834 79 7834 79 7834 Jan 7834 Jan. 4
Mich Cent collg 834s__ 1998 F A 5.000 7934 80% 8034 8134 7934 8034 7934 Feb. 8034 Feb. 7934 Feb 8034 Jan. 8
Registered = ------mo-mn 1998 F A 9.000 7834 8134 7834 Feb. 8034 Feb. 7834 Feb. 8034 Feb. 25
WY (R:hlc <t§<StdLOUIs 1stg4s___ 193;A 8 7.000 95M 9534 9534 95 9534 9434 Feb. 9534 Feb. 9434 Feb. 9% Jan. 5
egistere
25- ye%r debenture 73 1931 M N 26,000 BA 9634 97 9634 97 9634 Feb. 97  Feb. 9634 Jan. 97 Feb. 5
2d & impt6s A B & O ... 1931 M N 76.000 10234 Sale 10234 Sale 10234 Sale 10234 Feb. 103  Feb. 102 34 Jan 103 Jan. 13
Refunding 534s Series A 1974 A O .5, 06 105 105 Feb 106  Feb. 10434 Jan 10634 Jan. 27
Refunding 534s Series B~ 1975 10534 Feb 106  Feb. 104 3 Jan 10634 Jan. 24
N Y Connecting 1st gu 4345A~1953 F A 9434 Feb 9734 Feb. 9434 Feb. 9734 Jan. 13
1st<gtd 5sser B temp 1953 F A 10334 Feb 10434 Feb. 10334 Feb. 10434 Jan. 6
Erie 1st ext g 4s 1947 M N
3d ext gold 434s~ ~ 1923 M S 9834 Jan. 9834 Jan. 17
4th extgold 5s. 1930 A O Feb. 17 Feb. 17 9834 Feb. 10034 Jan. 25
5th ext gold 4s 1928 3 D
NY & Greenw L guar g5S___ 1947 M N 10034 Feb. 16 10034 Feb. 16 9934 Jan. 10034 Feb. 16
NY & Harlem g 3 —_2000 M N 8134 Jan. 8134 Jan. 28
Re istered-----------—--———-—— 2000 M N
NY ack & West 1st 5s A 1973 M N
Ist & ref guar 434s Ser B___ 1973 M N 1023 Jan. 28 10234 Jan. 28
NY Lake Erie & West ext 75..1930 M S 06 Feb. 106 Feb. 11 106 Feb. 11 106 Feb. 11
NY & Jersey 1st 5s 1932 F A 10034 Feb. 10134 Feb. 8 10034 Jan. 4 10134 Jan. 27
N Y & Long Branch gen 4s__ 1941 M S
NY & N E Boston Ter 1st 45.- 1939 A O
N Y New Haven & Hartford—
NO|{' contv d%benture 4s__ 1947 M g 7834 Feb. 10 8034 Feb. 17 74 Jan. 10 8034 Feb. 7
egistere
Non-conv debenture 334s___1947 A O 23.000 7934 --- 7234 7434 7534 76 7334 Feb. 74 Feb. 7234 Jan. 74 Feb. 9
Non-conv deben 334s 1954 A O 32.000 70  Sale 7134 7}34 7234 7134 Feb. 7234 Feb. 6934 Jan. 7234 Feb. 25
Non-conv debenture 7S 19553 J 17.000 77 78 7934 Sale 80 8034 7934 Feb. 80 Feb. 76 Jan. 80 eb. 18
Non-conv debenture 4s 1956 M N 9.000 7734 Sale 7934 Sale 8034 8034 7934 Feb. 8034 Feb. 7734 Jan 8034 Jan. 26
Convertible debenture 3345.71956 J J 114.000 70  Sale 70% Sale 7234 7234 7034 Feb. 7234 Feb. 6934 Jan 234 Feb. 26
Convertible debenture 6s____ 1948 J J  137.000 10534 106 10834 Sale 10834 Sale 10834 Feb. 10934 Feb. 10534 Jan 10934 Feb. 10
Registered J J 0534 Feb. 10534 Eeb. 103 Jan 534 Feb. 26
Collateral trustes____ 1940 A O 77,000 10334 Sale 10434 Sale 10434 Sale 10434 Feb. 105  Feb. 10334 Jan 10%34 Jan. 20
Debenture 4s 1957 MN 113,000 693 Sale 7334 Sale 7534 Sale 7234 Feb 76 eb. 6934 Jan 7 eb. 24
Harlem R & Pt Ches 1st 4s. 1954 M N 8834 8934 8834 8934 89 8934 Jan. 8934 Jan. 17
N Y & Northern 1st g 5s 1927 A O 4,000 9934 ---—--- 934 100 Sale 9934 Feb 100  Feb. 9934 Feb. 100 Feb. 5
NY Ont & West lst g4s.June 1992 M S 42,000 77 Sale 7834 Sale 7834 7834 7834 Fel 7934 Feb. 7634 Jan. 7934 Feb. 2
Reg $5 000 only June 1992 M S
General 4s. ........ P 19553 D 106,000 73 Sale 7434 Sale 7634 Sale 7434 Feb. 1 7834 Feb. 25 73 Jan. 7834 Feb. 25
N Y Prov & Boston gen 4s 1942 A O 88 8834 9
NY &Putnam 1st con Jg_;u g4s.1998 A O 89 8934 8034 9034 Sale 8934 Feb. 9034 Feb. 8934 Feb. 9034 Feb. 28
N Y & Rockaway Bch Ist g 5s.1927 M S 89 0 9934 Sale 9934 Feb. 9934 Feb. 9934 Jan. 100 an. 14
N Y Susq & West 1strefg5S..1937 J J 51 000 7 8934 9034 Sale 9034 9034 8934 Feb. 9034 Fe 87 3% Jan 9134 Jan. 26
Second gold 434s 1937 E A ;834 7334 7034 79 234 80 7234 Feb. 74 Feb. 7234 Feb Jan. 26
General gold 55 940 F A 45 000 Sale 7234 7434 9034 Sale 7434 Feb. 7734 Feb. 713 Jan 34 Feb. 26
Terminal 1st gold 55 1943 M N 8 9 9934 9834 Jan 993s Jan. 28
N Y Westches & Bos 15t434s_1946 J J 211,000 7834 Sale 8234 Sale 82 Sale 8134 Feb. 11 8234 Feb. 7834 Jan 8334 Jan. 19
Nord Rys extl s f 634s 1950 A O 476,000 3 9734 Sale 9634 Sale 9534 Feb. 9734 FEeb. 93 .Te 9734 Jan. 31
Norfolk™ South 1st & ref 5s A..1961 F A 69.000 9134 Sale 9134 Sale 9234 Sale 9034 Feb. 9234 Feb. 9034 Feb 9234 Feb. 21
Norfolk & South 1st g 5s 1941 M N 12.000 9934 10034 10034 10034 10034 Feb. 10034 Feb. 10014 Feb: 10134 Jan. 21
Norfolk & Western gen g 6s__ 1931 M N 2,000 10534 106 106 105 34 10634 10534 Feb. 106  Feb. 10534 Feb. 6 Jan. 4
Improvement & ext g6s___ 1934 F A 10834 110 10834 10834
New River 1st gold 6s 1932 A O Q7 07 07
Norf & West Ry 1st con g 43.1996 A O 68,000 9334 Sale 9334 Sale 9334 Sale 9234 Feb 9334 Feb. 4 9234 Feb. 9 9334 Jan. 28
Registered--------------- 1996 A O 91 RA
Div 1st & gen g 45------------ 19443 J 44.000 9234 9334 9334 Sale 9334 9334 9334 Feb. 7 9334 Feb. 9334 Jan. 15 93 25
10-year convertible 6s 1929 M S 15.000 15934 64 Feb. 9165 Feb. 158  Jan. 25165 Feb. 8
Pocahontas C &Ogomf 45.1941 J D 25.000 "9334 U334 9534 Sale 9234 9434 9234 Feb. 11 9534 Feb. 9234 Feb 1 96 Jan. 28
North Cent gen & 1974 M S 3.000 10534 10534 10534 10734 10534 106 Feb. 106 Feb. 10534 Jan. 5106 Feb. 2
Northern Ohio 1stgug5s_— 1945 A O 6.000 9434 9434 95 ale 9634 Sale 9534 Feb. 9634 Feb. 9434 Jan 8?34 Feb. 18
Northern Pacific prior lien 45..1997 J 133.000 9134 Sale 9234 Sale 9134 Sale 9134 Feb. 93 eb. 9134 Jan Fo 1
Registered 19970 F 5.00 9134 9234 9034 92 91 eb. 91 Feb. 9034 Jan 91 Feb. 10
COMTOEUITII A0 I sl gm Sl g ok mupe  guem  ni o gmr
egistere an 6334 eb. eb. el an
RFgcg tp 4 ies A__ 2047 :J] 134.000 823 Sale 8;3’% Sale §Z34 Sa?e 96 34 Feb. 9734 Feb. 6 Jan. 9734 Jan. 25
egistered_ _~ — ] 9134
Reé |r{1ptg S Series B._T_I12047 j 180,000 11334 Sale 114  Sale %Hﬁ Sale 11334 Feb. 4114 Feb. 1 113 Jan. 114 Jan. 7
egiste 11134
Ref mpt 5s Series C_. 1112047 J 9,000 103  10: 10434 10534 10434 10534 10334 Feb. 104 34 Feb. 10334 Jan. 10634 Jan. 19
Ref & |m t 5s Series D_ 2047 J 43,000 10334 Sale 1 Sale 10434 105 0334 Feb. 10434 FEeb. 10334 Jan. 10634 Jan. 24
North Pac_Terminal 1st 65 1933 d 10934 110 10934 10934 Sale 10934 Feb 10934 Feb. 10934 Jan. 10934 Jan. 27
Northern Ry of Califgu 5s___ 1938 10234 10534 106 0434 10534 Jan. 10534 Jan. 6
North Wisconsin 1st 6s___— 193 J 10234 10234 105 10234 105
%den & Lake Ch_1st guz? S 1948 J 8,000 8134 8234 86 8334 85 8234 Feb. 10 8334 Feb. 23 8134 Jan. 4 8334 Feb. 23
io Connectmg Ry 1st 3 M S 9234 9234
Ohio Ind &W lst?ref 5s..Apr 1938 9234 RHA
Ohio River R 6 U 2,000 1 10234 102 1027 104 102 Feb. 102  Feb. 102 Feb. 11102 Feb. 11
General gold 5s 1937 A O 5.000 10134 10234 10234 10134 10234 Feb. 10234 Feb. 10134 Jan. 510234 Feb. 9
Oregon & Calif 1stgu g 55 1927 J 43.000 100 Sale 10034 Sale 100 10034 100 Feb. 10034 Feb. 100 Jan. 310034 Feb. 5
Oregon RR & Nav congd4s__ 1946 D 15.000 9234 9234 9234 9234 Feb. 93 Feb. 9234 Jan. 28 93 Jan. 18
Oregon Short Line 1st con g 5s. 1946 J 27.000 10734 10734 10734 108 107 34 10734 10734 Feb. 10734 Feb. 107 Jan. 27 10734 Jan. 10
Guaranteed con 5s 946 J 7.000 10734 10?34 10734 Sale 108  Sale 10734 Feb. 108  Feb. 10734 Feb. 111 Feb. 25
Guar refundlngg(zola 7s 1929 D 171.000 9834 Sale 99  Sale 9834 Sale 9834 Feb. 99  Feb. 9834 Feb. 11 99 Jan. 31
Oregon-Wash 1st & ref4s_ 1961 J 98.000 8734 Sale Sale Sale 8734 Feb. 88 Feb. 8634 Jan] 3 8934 Jan. 14
Pacific Coast Co 1st g 5s 1946 D 35.000 9134 93 9034 9234 91 9034 Feb. 9034 Feb. 9034 Feb 18 93 Jan. 17
Pacific RR of Mo 1st ext 4s__ 1938 A 1.000 9334 933 94 102  Feb. 102 Feb. 9334 Jan. Feb. 1
2d extended gold 5s 1938 J 2,000 10234 10234 102 Sale 102 102  Feb. 10234 Feb. 102 Feb. 7 10234 Jan3 5
Paducah & Illinois 1st ST434s.. 1955 J 10.001 9734 98 0834 9934 9834 9934 9834 Feb. 98: eb. 98 Jan. 0834 Feb. 27
Paris-Lyons-Med RR 6s___ 1958 A 1,159,000 8734 Sale 9434 Sale 9234 Sale 92 eb. 9 Feb. 8734 Jan. ]Bi Jan. 29
Sink fund extl 7s —1958M s 3590 9634 Sale 101  Sale 99 Sale 9834 Feb. 101 Feb. 9634 Jan. Jan. 29
Paris-Orleans RR s T 75 1954 M S 155.000 9534 Sale 10034 Sale 9834 Sale 9834 Feb 101  Feb. 9534 Jan. 10134 Jan. 29
Paulista Ry 1st & ref 75 1942 M S 27,000 10234 Sale 02 Sale 10234 10234 102 Feb 10234 Feb. 102 Jan. 10234 Jan. 3
Penn RR consol gold 4s 1943 M N 9534 96 96 96 Jan. 8 34 Jan. 28
Consol gold 4s 1948 M N 13. 9534 Sale 95 95. 9534 9534 9434 Feb. 9534 Feb. 94 34 Jan. Jan. 15
Stamped dolTfar bonds 1948 M N 11 95 95:# 94 9534 9534 9534 9434 Feb. 9534 Feb. 9434 Feb. 9534 Jan. 25
Consol 434s lssue of 19151960 F A 51,000 10134 10234 10234 Sale 10234 103  1013s Feb. 10334 Feb. 10134 Feb. 10334 Feb. 15
General 434s Series A —19%65J D 286,000 9934 Sale 00 Sale 8834 Sale 9934 Feb. 100  Feb. 9934 Feb. 101 Jan. 11
General 5s Series B 1968 J D 137.000 10734 Sale 10934 Sale 1 Sale 10834 Feb. 10934 Feb. 10634 Jan 10934 Jan. 24
10-year secured 7s 1930 A O  205.000 10634 Sale 10634 Sale 10634 Sale 10634 Feb. 10634 Feb. 10634 Feb. 10734 Jan. 26
15-year tsecué'ed 634S i 19:?:6F 107.000 11234 Sale 11134 Sale 11134 Sale 11134 Feb. 113 Feb. 11134 Jan. 3 Feb. 9
egistere H 11134 11134
40- ye%r 58-mmmmmm e MN 201,000 10234 Sale 10334 Sale 103 Sale 10234 Feb. 17 10334 Feb. 1 102 Jan. 31033 Jan. 29
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TOCK BX
N. 7.8 HANGE. =&
Pennsylvania Co—
Guar 3%s coll tr reg ctfs 1937 M
Guar 3%s coll tr ctfs B 1941 F
Guar g 3%s tr ctfs Series0.-1942 J
Guar g 3%s tr ctfs Serles D..1994 J
Guar gold 15-25-year 4s------ 31 A
40-year guar tr ctis 4s Ser E.1952 M
Peoria & East 1stcons 4s___ 1940 A
Income 4s — 1990 Ac
Peoria & Pekin Un Ist5%s A ..1974 F
Pere Marq 1st 5s Series A 1956 J
1st 4s Series B 1956
Phila Balt & Wash Ist g 4s____ 1943 M
General 5s Series B 4 F
Philippine Ry 1st 30- r S f 4s 1937 J
Pine reek reglstered —————— 32 J
POO&S Sgu g4%s erlesA 1940 A
Con 4%s eries B guar 1942 A
Con 4%s Series O guar_____ 1942 M
Con 4s Series Dguar__—_ 1945 M
Con 3Ms Series E guarg___ 1949 F
Con 4s Series P guarg 1953 J
Con 4s Series G guar 1957 M
Con 4s Series H guar’ 1960 F
Con 4%s Series | guar 1963 H
Con 4%s Series J guar 1964 m
Gen 5s series A 970 J
Registered---————————-——--=2--—-—- J
General g 5s ser B 5A
Pitts & Lake Erie 2d 55__Jan 1928 A
Pitts McK &Yough 1stgu 65 1932 J
2d guar 6s 1934 J
Pitts Shen & g 58— 1940 A
First consol gold 5s 1943 J
Pitts Ya & Char 1st guar 4s__ 1943 M
Pitts Y & Ash 1st con 5s------—-=- 1927 M
1st gen 4s series A 1948 J
1st gen 5s series B 1962 F

Providence SecuritieS deb 4 1957 M
Providence Terminal 1st 4
Reading Cougen gold 4s-
Registere
Jersey Central coll g 4s_____ 1951 A
Gen & ref 4%a 199
Rensselaer & Saratoga 65-——-—- 1941 M
Richm & Danv deb 5s stamped 1927 A
Rlchm & Mecklenburg 1st 4s— 1948 M
Richmond Terminal Ry 1st 5s.1952 J
Rio Grande June 1st gu g 5s— 1939 J
Rio Grande Southern 1st g 4s—1940 J
Guaranteed (Jan 1922 coup on) 40 J
Rio Grande Western 1st g 4s— 1939 J
1stcon &coll trust 4s series A 1949 A
Rock Isl'd Ark & Loui 1st 4%s_1934 M
Rutland-Canada 1st gu g 4s— 1949 1
Rutland 1st cons g 49 1J

St Jos & Grand Island 1st g 4S..1947
8t Lawr & Adirondack 1stg Se. 1996 )
2d gold 6s -1996 A
8t Louis & Cairo gu - 1931 J
St Louis Iron Mtn & South—
Genconry & Iand grant 5s. 1931 A
ITnif & ref gold 4 9 J
Registered--
River & Gulf D g 33 M
St Louis Mer Bdge Ter gu g55.1930 A
St _Louis-San Fran R
Prlor Ilen 45 series A 1950 3
Prlor |en Ss series B
Prior Hen 6s series C=—-
Prior lien 5 %s series D
Cum adj 6s series A July 1955 A
Income 6s series A July 1960 Oc
9t L & San Fran Ry gen g 6s..1931 J
General gold 5 1931 J
St Louis Peoria & N W 1st gu 551948
St Louis Southern 1st gug 4s. 1931
St Louis Southwest 1st'g 4s------ 1989
2d gold 4s income bond.Nov 1989
Consol gold 4s
1st termmal & Unif 5 952 J
StPaul & K C ShL 1st4%s— 1941 F
St Paul & Duluth 1st 5s-- -1931 F
1st consol gold 4
St Paul E Grand Trunk 4%S-.
St Paul Minn & Man cons 4S..1933 J
1st consol gold 1933 J
Registe
6s re uced to gold 4%s-
Registered
Montana Ext Ist gold 45— 1937 ]1
Pacﬁ?c Ext sterllng gu 4s — 1940 ;
StPaul Union Depot Ist5s .. 1973 ]

1
M
M
J

lwlv) O>Zu>mwO$O~AZOO<n- l-\-‘3Uu_quc_.qu>>uUuZmuuuH&uuuuu 0Zut0 w? e 0L LLULZOZLOLLnP>YZZu0uuwO0UU03 »»>ZUP>ZZ00U0L>ZuLuL> 0Z0UH> "

flan Ant & Aran Pass 1st gu 4s.1943 j
Santa Fe Presc & Phenix Ist5s. 1942
flav Fla &West 1st g 65— 34 A
tvq 934 A
Scio Vail stgu g 45— 989 M
Seaboard Air Line g 4s 1950 A
Stamped —1950
Ad#ustme Nt 55 Oct194
Re undlngGQ 959 A
1st & cons 65 M
Atlan-Birm D|v M
Seaboard-All Fla 1st 55°A 1 F
Seaboard & Roanoke 1st 5s extd 1931 J
So Caro & Ga 1st ext 5%s- 1929 M
South & Nor Ala gu 5s--- F
Gen cons gu 50-year 5s- A
Southern Pacific Co—
4sg Central Paccoll____ Aug 1949 J
Registered-----------=--- = ==--s - - - J
Convertible 4s June192
Convertible 5s--- J
20-year gold 5s-- M
San Francisco Term 1st 4s— 1950 A
Registered--------------—-- A
So Pac of Calif 1st cons 5s- ———1937 M
South Pac Coast gu 4s 1937 J
South Pac RR 1stref gu 45— 1955 J
Southern Ry 1st cons 5s-------—- 1994 1
Registered 1994 J
Devel & gen4sseries A____ 1956 A

Devel & gen 6s 956 A
Devel & gen 6Hs series A— 1956 A
Memphis Div 1st g 5s----------1996 J
St Louis Div 1st g 4s--
East_Tenn reorg lien

Spokane Internal 1st
3taten Island Ry 1st
Sunbury & Lewis 1st g 4s 1936 J
Superior 8 L 1st 5s June 1930 M
Term Assn of St L Istg4%s— 1939 A
First cons g 5s 1944
Gen ref's fgold 4s 1953;J
Texarkana & F S Ry 575 ser A 1950 F

'n
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BONDS- STOCK EXCHANGE KECOKD

[Vol. 124,

Sales in Price PRICES IN FEBRUARY. RANGE SINCE JAN. 1.
February. Jan. 3
Par Value. 1927. Feb. 1. 1 Feb. 28. Lowest. Highest. Lowest. Highest.
$ Bid. Ask. Bid. Ask.'Bid.  Ask. SalePrices. Sale Prices. Sale Prices. Sale Prices.
85 87 87
5,000 85% 89 86 89 86 86% 86 Feb. 5 8 Feb. 5 8 Feb. 5 8 Feb. 5
84% 85 86% 85% 86 85 Jan. 18 86% Jan. 21
84% 84% 84%

6,000 67% Sale 89' Sale 97% 98 97% Feb. 4 98 Feb. | 12 98 . 31
12,000 85% 85% 89 Sale 88% 89% 88 eb. 23 89% Feb. 26 88 Feb. 23 89% Feb. 26
365000 437 Si% i sale 430 48w 4% Ecb 1 370 Eop 13 G300 Jan o3 80, Ja- 22

) (] 0 ] (] o FeDb. e 0 Jan. e

,000 103% 103% 104% 104% 104% Feb. 11 1%4% Fe 7 ﬂ) 1 Tan &é

126,000 103% Sale 104% Sale 104% Sale 103% Feb. 18 104% Feb. 1 103% Jan. 3 105 Jan. 18
,000 89% Sale 90 Sale 89 Sale 89 eb. 28 90% Feb. 4 89 Jan. 4 90% Feb. 4

,00 95% 95% Sale  95% 96% 95% Feb. 7 Feb. 2 95% Jan. 10 97 e 2
- 113'8% 110% ,110% 111 110% 110% Feb. 26 110% Feb. 26 1i0% Jan. 13 111 Jan. 31
26,00 143% Sale Sale 43  Feb. 43% Feb. 2 72  Jan. 41 43% Feb. 2
12,000 106% 107% 1065s 106% 106% Feb. 2106% Feb 11 Fob. e 11

,00 99% 1100% 102% 100% 101% 100% Feb. 9 100% Feb. 23 99% Jan. 10 101% Jan. 18

15,000 99% 01 102 100% 101% 100% Feb. 9 101% Feb. 18 100% Feb. 9 101% Feb. 18

- 99% 100% 100%

2,000 95% 95 % 95% 96 Feb. 4 96 Feb. 4 96 Jan. 25 96 Jan. 25

95% 95%
18,000, 96 95% 166% Feb. 9 166% Feb. 9

95% 95% 95% 1Q Q7' Tan. 1Q
~T000 95% 95% 95% 100% Feb. 9 100% Feb. 9' 166% Feb. 9 100% Feb. 9

14,000 99% 100% Sale 101% 101% 100% Feb. 1101% Feb. 25: 99% Jan. 11 101% Feb. 25

6,000 99% 100% 101% 101% 101% Feb. 11 101% Feb. 21 100 Jan. 17 101% Feb. 21
33,U001106% Sale 10S Sale 107% 107% 107% Feb. 15 108% Feb. 2 106% Jan. 110 Jan. 19
218,000 106% Sale 10S% Sale 107% 108 107% Feb. 16 108% Feb. 1 106% Jan. 3 110  Jan. 19

5,000 105% i(())%g/ﬂl 100 Sale i[())% i?)% 100 Feb. 1100% Feb. 24 99‘(’]A) Jan. }g ]](_)lo%/ ﬁ.eaR %é

0 0] . ar/o. y
103% 1033 103% 105% Jan
3,000 101% 102% Sale 101% 103% 102 Feb. 15 102% Feb. 1 101 % Jan. 14 i62% Feb. 1
100% 100 1i 100%
92 1 92% 92%
100% 100% 100%
100,000 93 92% 92% 92% Feb. 24 92% Feb. 10, Q34 Feb. 24 Q2t4 -Bvh. 10

1,000 10434 105 105% 06 106% Feb. 4 10n% Feb. 4i

15,000 65% 73 172% 75 73 72% Feb. 8 75 Feb. 211 72 Jan. 17 75 Feb. 21
83% 84 84%

7,666 100 — koo% 100 Feb. 4 166% Feb. 4 100 Jan. 27 166% Feb. 4
27,666 99% 1 92 92% 92 92% 92 Feb. 9 92% Feb. 5] 92 Jan. 26 92% Feb. 5
55,000, 98 Sale 199% Sale 99 ale  98% Feb. 5 99% Feb. 2° 98 Jan. 3 100% Jan. 4
---------1 109% 110% 110% _

99% 100 99% 100 100 21

2,000 79% 80 79% 83 79% 80% 81% Feb. 10 81% Feb. 10 80 Jan. 18 81% Fep. 10

2,000 102 103% 102% 101% 102% Feb. 11 102% Feb. 11 11 10214 Eeh. 11

1,000 100% 101% 100% 101% 100% Feb. 24 100% Feb. 24, 100% Jan. 18 leo% Jan. 13

1 7 7% 9 7% 12
7 12 7% 12 7%

18,000 91% 92% 91% 92 91 91% 90% Feb. 18 91% Feb. 2 90% Feb. 18 93 Jan. 13
63,000 84% Sale 85% Sale 84% 84% 84 eb. 10 85% Feb. 1 84 Feb. 10 85% Jan. 28
112,000 94% Sale 95% Sale 95% Sale 95% Feb. 8 96 eb. 14' 94% Jan. 9 Jan. 14

5,600 82% 83% 83% 83% 83% 83% Feb. 10 83% Feb. 10 82% Jan. 20 83% Feb. 10
18,000 91% Sale 92% 93% 93% 93% Feb. 10 94 eb. 10 91% Jan. 5 94 Feb. 10
17.0001 87% 89% 88 88% 87% 88% 87% Feb. 8 88% Feb. 23 87% Jan. 26 89 Eag. 28

1000  97% 99% 100 100 Feb. 11 100 Feb. 11 100 Feb. 11 1Nn0 1

105% 105% 105% 1

6,000 96% 96% 97 97% 96% 97% 97 Feb. 9 99 Feb. 25 96% Jan. 8 99 Feb. 25
45,000 100% Sale 100% Sale 10024 00% 100% Feb. 17 100% Feb. 5 100% Jan. 3 100% Jan. 10
167,000I 9/% Sale 98% 98% 98% Sale 98 Feb. 10 98% Feb. 2 97% Jan. 3 98% Jan. 26
237,000 93% Sale 93% Sale 93% Sale 93% Feb. 15 94 Feb. 21 93% Jan. 3 94 Feb. 21

3,000 99% 100% 100% 101 00% 101 100% Feb. 23 100% Feb. 7 100 Jan. 14 101 Jan. 19
840,000 84% Sale 86 Sale 85% Sale 85% Feb. 8 86% Feb. 2 84K Jan. 3 86% Jan. 17
188,000 99% Sale 10:1% Sale 100w Sale 99% Feb. 16 101% Feb. 1 99% Feb. 16 101% Jan. 31
120,000 101% Sale 101% Sale 101% Sale 00 Feb. 18 102% Feb. 23 100 Feb. 18 102% Feb. 23
128,000 102% Sale 102% Sale 1024 Sale 102% Feb. 15 102% Feb. -1 102% Jan. 3 ]02% Jan. 11
412,060 99% Sale 99% Sale 100 Sale 99% Feb. 4 100% Feb. 10 99 an. 3 100% Jan. 12

1,297,000 95% Sale 97% Sale  98% Sale 97 Feb. 7 98% Feb. 28 95% Jan. 3 99% Jan. 19

3,0 105 105% 105% 105% Feb. 2 105% Feb. 2 A

10,000 100% 101% 100% 101 100% 100% Feb. 2 101% Feb. 10 100% Jan. 12 101% Feb. 10
,000 103% 105 103% 107 103% 105% 105 Feb. 7 105% Feb. 5 105 Jan. 5105% Jan. 5

1000 96 97 96 97 96 97% 97% Feb. 5 97% Feb. 5 97% Jan. 17 97% Jan. 17

63,000 86% Sale 86% Sale 86% Sale 86% Feb. 16 87% Feb. 9 86% Feb. 16 88% Jan. 18
,0 80% 82 82 82% 81% 82% 81% Feb. 11 81% Feb. 4 Jan. 6 83 Jan. 24

69,000 94% Sale 94% 95 95% Sale 94% Feb. 2 95% Feb. 26 94% Jan. 3 96% Jan. 17
54,000 96% Sale 99 Sale 97% Sale 97 Feb. 21 99 eb. 1 95 Jan. 4 99 Jan. 29
252,000 92% 93% 93% 93% 93% Sale 92% Feb. 11 93% Feb. 2 92% Jan. 4 93% Jan. 13

101% 01% 101%

2,000 91 92% 2 92 Feb. 21 92 Feb. 21 19 Q@ .Tan. 19
94 98 95% 95% 24

15,000 97 98 97% 97% 98% 98% Feb. 16 98% Feb. 16 98% Jan. 20 98% Jan. 20
107% 108 lgg% 108% %gg)% 108% 107% Jan. 21 108 Jan. 4

5,000 10014 Sale  "99% 100 99% Feb. 4100 Feb. 9 99% Feb. 4 100" Jan. 18

98% 98% 100 %
9,000 95% 96 96 820/ 95% Feb. 11 96 Feb. 95% 3 17 " 1
0 (] o Jan. 12 o Jan

5000 90% 8 % 90% @& Q@ Tvh 1A 92 Feb. 15 B 88" B 17
35,000 105% Sale 106 Sale 105% 105% 105% Feb. 14 106 Feb. 1 105% Jan. 3106 Jan. 13
103,000 88% Sale ! 89% 89% 88% Sale 88% Feb. 26 90 Feb. 10 88% Jan. 3 91 Jan. 17

102 02 02
108% 108% 108% 102% Jan. 18 102% Jan. 18
1029 104 102% 102%

1,000 90% 92% j 92% 93 92% 92% Feb. 9 92% Feb. 9 91 Jan. 5 92% Feb. 9
19,000 79% 80% ~ 81% 82% Sale 82% Feb. 28 83 Feb. 14 81% Jan. 8 83 Fe> 14
83,000! 80% Sale 81% Sale 81% 82 81% Feb. 1 82% Feb. 11 81% Jan. S 83% Jan. 15

1,730,000 83% Sale 85% Sale 87% Sale 84% Feb. 4 8 Feb. 17 83% Jan. 3 88% Jan. 26
72,000, 72% 73 76% Sale 73% Sale 73% Feb. 28 76% Feb. 1 73 Jan. 4 76% Jan. 71
1,235,000 97% Sale 99 ale  98% Sale 98% Feb. 14 99 Feb. 1 97% Jan. 3 99% Jan. 15

13,000] 91% Sale 92% 92% 93 94 92% Feb. 3 94 Feb. 16 91% Jan. 3 94 Feb. 16

540,00 97  Sale 97% Sale 97% Sale 97% Feb. 21 98% Feb. 18 96% Jan. 3 98% Feb. 18
100  100% 100 100 A 26 100% Jan. 26

4.000 10: 101% 101 101% 101% 10:% 101% Feb. 18 101% Feb. 18 10i% Feb. 18 101% Feb. 18
2,000 103% 104 104 104 Feb. 16 104 eb. 16 103% Jan. 18 104 Feb. 16
4,000, 110% 111 110% 110% 110% 111 110% Feb. 17 110% Feb. 17 100% Feb. 17 110% Feb. 17
35,000 88% Sale 88% 89% 89 Sale 88% Feb. 10 90 Feb. 4 88% Feb. 1o 90 Feb. 4
2,000 84% 87 86% 89 87 eb. 14 87 Feb. 14 8 Jan. 4 87 Feb. 14
208,000 98% Sale 99 Sale 98% Sale 98% Feb. 4 99% Feb. 2 98% Jan. 7 99% Jan. 21

1,000 101% Sale 101 102% 101% 102% 100% Feb. 25 101% Feb. 19 100% Feb. 25 102 Jan. 18
4,000 100% 101% 100% 100% 101 101  Feb. 3102 Feb. 14 101 Jan. 3102 Feb. 14
20,000, 90% Sale 99% 91% 90 91 90% Feb. 4 91 Feb. 9 90% Jan. 3 91% Jan. 25

87 87 Feb. 28 87 Feb. 288 87 Feb. 28 87 Feb. 28

2,000 104% 104 % 105% 104% Feb. 2105 Feb. 8 104% Feb. 2105 Feb. 8
10,000 94% 95% 95% 95% Feb. 14 95% Feb. 14 95% Jan. 25 95% Jan. 5
191,000 93% Sale 94 Sale 93% Sale 93% Feb. 18 94% Feb. 2! 93% Feb. 18 94% Jan. 19
145,000, 106% Sale 107% Sale 107 Sale 106% Feb. 10 108% Feb. 25. 106% Feb. 10 108% Feb. 25

0 % Jan. 5104 Jan. 5
323,000 86% Sale 86% Sale 86% Sale 86% Feb. 8 87 Feb. 21 8 an. 3 87% Jan. 7
336,000 113% Sale 115 Sale 113% Sale 113% Feb. 8 115% Feb. 2 11 % Jan. 4 11 an. 31
262,000 119% Sale 121% Sale 12 Sale 120 Feb. 8 121% Feb. II 11-% Jan. 3122 Jan. 17
5,000 106%07 Sale  106% 106% Sale 106% Feb. 16 106% Feb. 28 1( 6 i Jan. 4 108% Jan. 15

8937Sale 90  90% 89% 90% 3

101 § 103 101 % 10 1%

92 94 91% 92% 91% 92% 92 Feb. 26 92 Feb. 26 92 Jan. 6 92% Jan. 29

8,666 84% 85% Sale 84% 85% 85 Feb. 3 85% Feb. 2 84% Jan. 18 85% Jan. 25

82% 82% 82%
92% 92% 92% 92% Jan. 11 92% Jan. 11
99% 99% 99%

1000 98% 98% 98% 98% 98% 99% 98% Feb. 18 98% Feb. 2 98% Feb. 18 98% Jan. 5
15,000 10214 10317 102% 102% 102% Feb. 9 102% Feb. 2 102% Feb. 9 102% Jan. 28
91,000 88 Sale 88% 88% 87% 88 87% Feb. 11 88% Feb. 19 87% Jan. 14 88% Jan. 24
61,000 103% Sale 104% Sale 104% Sale 103% Feb. 7 104% Feb. 18 103% Feb. 7105 Jan. 31
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BONDS fe2
T JTOCK EXCHANGE.

Texas &N O cons g 5s 1943
Texas & Pacjfic 1st g 55 2000
Secaond gold Income 55 2000
Louisiana Div B_L lstg 55._193
Tex Pac—Mo Pac Term
Toledo & Ohio Cent 1st g 5s__ 1935
Western Div 1st g 6 1935
General gold 5s 1935
Toledo Peoria & West Ist 45 ’1917
| St L & West 50-yr g 4s 1950
ToI W Va & Ohio 1st' gu 4465 A. 1931
1st guar 446s series B 1933
1st gu 4s series O 1942 M S
Tor Ham & Buff 1st4s 1846 D
Ulster & Delaware 1st con g bs. 1928 J
First refunding gold 4 1952 A
Union Pac RR & land gr g 45--1947 J
Registered 1947 J
20-year conv 4s____ 1927 )
egistered J
First"& refunding 4s__June 2008 M
1stlien & ref5s —June 2008
10-year secured 6S 1928
UN J RR & Canal Co gen 45..1944
Utah & Northern lst ext 4s__ 1933
Vandalla consol g 4s A 1955
Consol 4s, series B 1957
Vera Cruz & P 1st gu g 446s__ 1934
July 1914 couponon_____
Assenting 1st 446s 1934
Virginia Midland 5s Series F— 1931
eneral 5s 1936 M
Va_& Southwest Ist gu 5s 2003
First cons 50-year 5s 1958 U
V|r inian Ry 1s Ss ser A___ 1962 M N
abash 1st 5s 1939 M N
Second 0 d 55 1939 F A
Ref s f 546s ser A 1975
Deb B 6s registered 1939
1st lien 50-year gold Term 4s. 1954
Det & Ch Ex 1st g 5s........... 1941
Des Moines Div 1Ist g 4s 1939
Omaha Div 1st g 346s 1941
Tol & Chic Div 1st g 45
Warren RR 1st ref gu
Wash Cent Rf/tlst g 4s 1948
S

F< L'L'ZTIL'Z‘—'Z
Zoo 4uZPunan

[y

O>>>I>w0

West Maryland 1st g 4s 1952
West N Y ‘& Pa 1st g'5s 7
General gold 4s 43
Inc g 5s April 1943
Western Pacific ISt 55 A 1946
Istg6sser B 194
West hore 1st4s guar______ 2361
lstere 2361
Whe & Lake Erie
Whee ing Div 1st 55 1928
Exten & impt. gol
Refunding 446s ser A 1
Wheel & L Erie RR 1stcon g 1s 1949
Wilkes-B & East 1st gu g 55 1942
Wilmar & Sioux Falls 1st 55— 1938
Winston-Salem S B 1st 4s--—-— 1960
Wisconsin Cent 1st gen g 4s_19'9
Sup & Dul Div & er 1st 7s.1936
Wor & Con East Ry 4 1843
Industria s
Adams Express coll tr g 4s___ 1948
Ajax Rubber 1st 8s — 1936
Alaska Gold M deb 6s A 1925
10-year conv 6s ser B 1926
Alpine-Montan Steel 7s 1955
Amer Agric Chem 1st ref sf77~s1941
Amer Beet Sugar conv deb 6s.. 1935
Amer Chain 10-year s f deb 6s. 1933
Amer Cotton Oil deb 5
Amer Dock & Impt extd [ 1936
Amer Mach & Pdy s f g 6s 1939
Amer Republic Corp s fdeb 6s I937
Amer Smeltg & Ref 5s ser A ‘1
1st g 6s ser B 47
Amer Sugar Refg I5-year 6s— 1937
Amer Tel & Tel CoII trust 4s..1929
Convertible 4s 1936
20-year convertible 446s 1933
30-year coll trust 5s 1946
egistered
35-year sink fd deb 55 T960
20-year sink fd 546s---=—-———-— 1943
Amer Type Founders deb 6s-----194
Amer Water Wks & Elec coII 5¢. 1934
Debenture gold 6s series A..1975
Amer Writing Paper s f 7-6s__ 1939
Temp |nterchan%/lctfs of dep
Anaconda Copper Min 1st 6s.. 1953
Registere
15-year conv deb 7s 193
Andes Cop Min deb 7s725% pd 1943
Anglo-Chllean Nitrate 7s__~ 1945
ithout warrants
Antilla NﬁComp Azuc) ISt 7465--1939
Ark & Memph Bdge&Term 5s_1964
Armour & Co 1st real eat 472871939
Armour & Co of Del 1st 546s —1943
Associated Oil 6% gold notes..1935
Atlanta Gas Lt 1st 1947
Atlantic Fruit 7s ctfs of dep___ 1934
Certifof dep05|t stampe
Ati Gulf&W 1SS Lines coll r 5 59
Atlantic Reflnln deb s
Baldwin Locom Whks 1st' ST 5s. 1940
Baraqua (Comp Azucar) 7468-1927
Barnsdall Corp—
Debenture 6s (with warrants) 1940
Deb 6s (without warrants)..1940
Beldin Hemlnwa conv 6s 1936
Bell Telephone of Pa 1st 5s'B_1948
First & ref 5s series C 960
Bethlehem Steel 1st & ref55gA 1942
20-year pur & imp s f 5s 1936 J
Cons 30-year sf 6sser A 1948 F
Con 30-year s f 546s B 19531F
Bing & Bing temp deb 646s___ 1950
Booth Fisheries deb 6s 1926
Botany Cons Mills 646s 1934
Brier Hill Steel 1st 546s 1942
Broadwa & 7th Av_1st con 55.1943
Ctfs of dep stpd June ’ 6 int

o
<Ou

o a
k< L.Z(..L.La(_.gg-ng uuzgz}h}‘n‘l‘l'ﬂ

© WZewOUunndw wa

>L'§
ouZ

oo O

ZOL.L:UU wZwe U0ncOwcZWe>» > Z00Z

o

Brookl& City RR 1st 55 1941J J
klyn dison” Inc gen 5s A 1949 J J
General_6s series B 19303 J

Bk yn-M Tr R T SeC6S........ 1968 J 3
Bklyn Q Co & Sub gtd 5s__ 1941 MN

15t 5s stamped 1941 J J
Brooklyn Rapid Transit g 5s..194

1st refund conv 4s 002
Bklyn Tdn EIl 1st g 4- 1950

Stamped guaranteed 1950iF
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Sales in
February.
Par Value.

Price

Jan. 3
1927.

Bid.

Ash.

22,000 l?ﬁﬁ 106%
30 000 iggj\% Sale
i 8 1

12,000

3.000
19,000
3.000
179 000
116 OOO

174.000
19,000
122.000

148.000

575.000
212.000
25.000
86.000
78.000
92.000

18.000
399,000
398,000
530,000,

516,000,
71.000

% 1

0
101)4
95

%
99
99
93
)
63

41 %
981

99)6
91 %

10814

10214
94
9646
92
9044
18

10346

10
8846
£3)4
77)4
8516
g5)e
8ie

9944

0 10346

8646
8644

99)4
100

9046

72)4
1

00
N

90)4
100
91
70
234
4 Sale

94)4
Sal

Sale
109
Sale
98 %
94

23

Sale

S8 46

89
8644

100

Sale
Sale

Sale
104
Sale
Sale
Sale
9044
8746
Sale

0244
86)6 B8

8246
894
89

90
107
346

51 6sal
184 ) Sa

95;4

104

0 106

10446
9836
93

10246 Sale

10146

9446

83
90
Sale

91
Sale

Sal
Sa
544

mmmm‘b‘b

Sale

Feb. 1.
Bid. Ask.
101
107 Sale

105

BONDS—STOCK EXCHANGE RECORD

PRICES IN FEBRUARY.
Feb. 28. Lowest.

Bid. Ask.  Sale Prices.
101

1%9511 105)4
o Jggee 109

Feb.

10046 10 10044 10014 1 Feb.
10444 éa?gz‘ 104 46 0434 Feb.
101)4 10146 10146 Feb.
10044 10044 Feb.
10044 18(1)44 100 1(3)%)4 100)6 Feb.
9044 91 8944 Sale  89)6 Feb.
99 99
99 9946
9314 93)4
90 9046 90)4 Sale  90% Feb
6344 63)4 6344 Sale 60  Feb
40 41 40 44 4? 4 40)4 Feb
9546 Sale 95)6 Sal 9546 Feb
94;6 9?24 93)6 95 94)4 Feb
99)6 Sa 9946 Sale  99)4 Feb
9146 Sale B  Sale 9146 Feb.
10844 11044 109)6 11 Feb.
181)4 Sale lgii% Sale 101)4 Feb.
9746 98)4 9746 98)4
——————— 934 )
9244 ------- BHM
2446 Sale  26)4 Sale 23 Feb.
100)6 100)4
10244 1024 102)6 10246 10246 Feb.
02 102 Feb.
i—} 95 Sale  94)6 Feb.
10344 Sale 103 Sale 102)6 Feb.
10144 Sale 1034 Sale 103" Feb
10244 101)0 102 100)6 Feb.
186144 ls%l 6 Sale 10346 Feb.
86)6 85% 87 8546 Feb.
104" 105 10344 105 104 Feb.
8844 Sale 894 8846 Feb.
84)6 Sale 8346 83M 84)6 Feb.
90 9146 9046 90"  Feb.
8144 8246 81)4 Feb.
744 8746 8846 87)6 Feb.
85)6 Sale  85)6 86)4 85)6 Feb.
924 9114 91)4 Feb.
9944 9?@4 9846 99)6 98)4 Feb.
80 al 79 %6 Sal 7946 Feb.
101)4 Sale 101)6 Sale 101)6 Feb
89 88 88" Feb
97 % Sale 9944 Sale 1 9944 Feb
10346 10%6 103)4 104)4 103  Feb.
7)4 Sal 8646 Sal 8646 Feb.
86)4 Sale 86 8646 86 Feb.
9946 10044 100 Sale  99)6 Feb
100 100
90)6 “9144 91)4 Sale 9046 Feb.
8744 88 8846 Sale 8744 Feb.
7644 Sale 77 ~ Sale  75)6 Feb
103)6 10444 10446 10446 104" Feb
87)4 Sale 8646 8744 86)6 Feb
83)4 Sale 8346 83 Feg
9044 91 4 92)6 9046 Fe
92 8%) )
46 Sale Feb.
106)4 Sale 106 10646 10646 Feb.
3 344 %ﬁé A6 3 Feb.
96)4 Sale 96 Sa?ge 9446 Feb.
104 Sgelge 418§4e nglie 104 Eeg.
9746 444 Fe
102 ~ Sale 10346 Sale 102 = Feb.
9544 96 6 Sale 95 eb.
105)4 105)6 546 Feb.
04" 105 104" 10446 104 Segt
9 Sale 946 Sale 9 eb.
10144 Sale 10046 Sale 10046 Feb.
108)6 Sale 10816 Sale 108 = Feb
5" Sale 10446 Sale 104 Feb
98)4 Sale 9946 Sale 9846 Feb
94§4 Sale 9446 Sale 9446 Feb
98)4 Sale  9oas Sale 9846 Feb
10344 Sale 10346 Sale 102)6 Feb
02 Sale 10146 Sale 10146 Feb
10646 Sale al Feb
5 Sale 10446 104% 104 Feb
9846 Sale 9846 Sale 1 98% Feb
102 Sale 101 Sale B100OM Feb
58M 60 60 ale Feb,
9)6 Sale , 61 Sale 5846 Feb
104% Sale 104 Sale 10346 Feb.
107% Sale 10846 Sale 106)6 Feb
107% Sale 108)6 Sale 106  Feb
90 Sale g746 Sale 87 Feb.
96 46 Sale 96 96)6 96 Feb.
10014 101 100% Salé 100% Feb.
9214 Sale 92% Sale 92 Feb.
95)6 Sale 5 ale 9446 Feb.
102% 102)4 10246 Sale 100% Feb
101 (0} 101 10346
18 e 15%
1746 2 1;46 24 18 Feb
2)6 Sale 73~ Sale 7246 Feb
10146 Sale 100)6 10146 10046 Feb
106)6 108 106% 108 6 Feb
10746 108 10746 07)6 Feb
10546 Sale 1 Sale 104)6 Feb
93)6 Sale gg)fg Sale 92) Feb
7" Sale 96 Sale 96 Feb
103 Sale 103) Sale 6102% Feb
104 Sale 10346 Sale 10246 Feb
101 Sale 8 Sale Feb
Sale 1l Sale Feb
10246 Sale 10146 Sale 101)6 Feb
9916 Sale Sale % Feb
92% 93% 9246 9346 92% Feb
100 Feb
91 Sale 8846 Sale 8846 Feb
104 Sale 10346 104 103)6 Feb
Sale 7646 Sale 7546 Feb.
46 7(?46 73 eb.
9346 Sale 9346 Sale 9346 Feb.
104)6 Sale 10436 Sale 4 Feb
10346 Sale 103% Sale 10346 Feb
99 Sale 99 Sale 9846 Feb.
6446 6546 63% 64 63)6 Feb
79)6 7946 Sale 7946 Feb
95 95
88
95 96 95 Sale 446 Feb.
95 9514 9446 9546 95 Feb.

.10

19

RANGE SINCE JAN. 1

Highest Lowest. Highest.
Sale Prices. Sale Prices. Sale Prices.
10146 Jan. 28 Jan. 28
17 107 Feb. 1 105)6 Feb. 17 107)6 Jan. 17
10046 Feb. 28 100 Jan. 5 10046 Jan. 8
l 104)4 Feb. 10414 Feb. 110514 Jan. 18
19 10246 Feb. 15 10146 Feb. 19 10246 Jan. 25
11 10046 Feb. 9 10046 Feb. 11 100)6 Jan. 24
14 100)6 Feb. 14 10046 Jan. 25 101)6 Jan. 8
15 Jan. 21 15 Jan. 21
28 90 Feb. 89)6 Feb. 28 90% Jan. 18
99" Jan. 21 99 Jan. 21
94  Jan. 94 Jan. 7
. 28 90)6 Feb. 18 90 Jan. 29 9046 Jan. 27
. 4 6346 Feb. 28 60 Feb. 4 64 Jan. 5
3 40)4 Feb. 3 39M Jan. 15 41% Jan. 8
. H96 Feb. 8 9446 Jan. _3; 96 Jan. 14
. 25 94)6 Feb. 5 9446 Feb. Jan. 26
9I 100° Feb. 2 99)6 Jan. 3,100 Jan. 17
T1794)6 Feb. 3 91% Jan. 3' 94)6 Feb. 3
9 110" Feb. 2 108)6 Jan. 25110  Feb. 2
1102 Feb. 2 101A Jan. 15i02)6 Jan. 5
9446 Jan. 29 9446 Jan. 29
9246 Jan. 9246 Jan. 5
17127M Feb. 23 23 Jan. 19 27% Feb. 23
2 102 46 Feb. 10246 Jan. 10246 Feb. 2
8 102  Feb. 02 Jan. 102 10
11 95 Feb. 94)6 Feb. 96 Jan 11
9]10346 Eeb. 102)6 Feb. 103)6 Jan. _6
4110434 Feb. 103" Jan. 10446 Jan. 20
9,101)4 Feb. 100)6 Feb. 102~ Jan. 20
7 104)4 Feb. 10346 Feb. 104M Jan. 14
1) *eeh>
el
8846 Feb.
84)6 Feb.
9046 Feb.
81)4 Feb.
87)6 Feb.
85)6 Feb.
9246 Feb.
99)4 Feb.
82) 4 Feb.
101)4 Feb.
8844 Feb.
. 25 9946 Feb. 2510046 Jan. 14
9104 Feb. 9 10446 Jan. 26
4 87)4 Feb. 10 87M Jan. 26
86" Feb. Jan. 24
10 101 Feb. 15 99% Jan. 3101 Feb. 15
91) Feb. 9046 Jan. 54! 93 Jan. 15
Feb. 87% Feb. 14 88M Jan. 5
77 ' Feb. 72% Jan. 3' 7846 Jan. 26
10 104 Feb. 104  Feb. 10 104 Feb. 10
23 87)6 Feb. 86)6 Feb. 23 87)6 Feb. 11
14 83)4 Feb. 83" Jan. 5 8446 Jan. 18
4 9146 Feb. 89 Jan. 13; 9146 Feb. 14
89 Jan. 3 89 Jan. 3
9014 Feb 89 Feb. 21' 91 Jan. 4
107  Feb. 10546 Jan. 8107 Jan. 3
346 Feb. 3 eb. Jan. 5
3% Jan. 311 3% Jan. 31
25 96)6 Feb. 92)6 Jan. 97 46 Jan. 14
7 104)2 Feb. 104° Jan. 3 104M Feb. 4
98" Feb. 94% Feb. 98 Jan. 11
110346 Feb. 101 Jan. 21 103)6 Feb. 28
4 9646 Feb. 95 Feb. 96 an. 28
17 10546 Eeb. 10546 Feb. 17 10546 Feb. 17
14104  Feb. 104  Jan. 22 104 an. 22
1 99K Feb. 99 Jan. 4 99% Feb. 17
28 101)6 Feb. 10046 Jan. 3 101% Jan. 10
108)6 Feb. 107)6 Jan. 8 108)6 Feb. 25
7 105 eb. 04" Feb. 17 105° Jan. 4
9 9914 Feb. 9846 Jan. 17 9946 Feb. 28
.9 9446 Feb. 93% Jan. i0 96 Jan. 4
. 10 9946 Feb. 98)6 Jan. 27 9946 Feb. 28
8 10346 Feb. 102% Jan. 7 103% Jan. 14
7 10346 Feb. 01 Jan. 3 10346 Feb. 28
8 10646 Feb. 105% Jan. 3 10646 Feb.
14 105  Feb. 103)6 Jan. 6105 Feb
. 2 99 Feb. 98 an. 3 99 Jan.
. 21 102% Feb. 100% Feb. 21 102)6 Jan.
14 60 Feb. 58)6 Feb. 14 6046 Jan.
10 61 Feb. 5846 Feb. 10 Feb.
5 104% Feb. 10346 Feb. 5 104% Jan.
. 10 10846 Feb. 10646 Feb. 10946 Jan.
. 15108)6 Feb. 106  keb. 10846 Jan.
90 eb. 87 Feb. 14 90 Jan. 11
181 97% Feb. 91% Jan. 4 97% Feb. 1
2 100% Feb. 100M Jan. 19 100)6 Jan. 10
11] 92% Feb. 9146 Jan. 41 9346 Jan. 13
241 9546 Feb. 9446 Feb. 24195% Jan. 7
103  Feb. 100M Feb. 8103 Feb. 5
1 18 Feb. 18 Feb 1 18 Feb. 1
14 74% Feb. 7046 Jan. 26 7646 Jan. 12
15 101)6 Feb. 10046 Feb. 1510146 Jan. 6
. 810746 Feb. 106 Jan. 510746 Feb. 16
. 23108 Feb. 10646 Jan. 11,108 Jan. 27
. 21'106)6 Feb. 98)6 Jan. 3 106%6 Feb. 28
23 9446 Feb. 92 Jan. 23' 9446 Jan. 31
97 eb. 96 Feb. 10 9846 Jan. 4
. 17 103% Feb. 02M Feb. 17 104 Jan. 3
17 104% Feb. 10246 Feb. 17 104)6 Jail. 3
14 101% Feb. 100 Feb. 14102° Jan. 3
99)6 Feb. 98)6 Jan. 29 100% Jan. 7
14 102M Feb. 101)6 Feb. 14 103 Jan. 11
25 99)6 Feb. 97M Jan. 4 100 Jan. 15
14 94% Feb. 9246 Jan. 21 9446 Feb. 25
9 10146 Feb. 10146 Feb. 9 10146 Feb. 9
91 eb. 88)6 Feb. 28 92 Jan. 25
10 104)6 Feb. 103)6 Feb. 10 105 Jail. 28
79)6 Feb. 72% Jan. 5 7946 Jan. 27
5 7546 Feb. 73 Feb. 25 76 Jan. 25
24 93% Feb. 9346 Feb. 24 95 Jan. 3
10 105 Feb. 10346 Jan. 28 105 Jan. 15
28 10446 Feb. 102% Jan. 22 10446 Jan. 11
8 99)6 Feb. 9846 Feb. 8 9946 Jan. 13
18 65 eb. 63)6 Feb. 18 66 Jan. 13
23, 7946 Feb. 7946 Feb. 23 7946 Feb. 28
28 9546 Feb. 10 |94 Jan. 10 9546 Feb. 10
e an an.
2 9546 Feb. 18,194 J 3 9546 J 27



20 BONDS-STOCK EXCHANGE RECORD [Vol. 124
Sales in Price PRICES IN FEBRUARY. RANGE SINCE JAN. 1.
BONDS I'f  February. Jan. 3 o
N. Y. STOCK EXCHANGE. Par Value. 1927. Feb. 1. Feb. 28. Lowest. Higtiesi. Lowest. Hxghest.
S Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
3klyn Union Gas Co 1st g 55—1945 M N 42.000 1034 Sale 10345 104 10345 104 o Feb. eb. 25 10245 Jan. 5104 Feb
Ist 1& ref 6S A.coeee i, -1947 M N 15.000 1134 1135 Sale 114% Sale 11345 Feb. 1114% Feb. 28 11345 Jan. 21 114% Jan.
De 5s 1936 J J 15.000 163 18 5 158% 158 160 158% Feb. 3 160 Feb. 56 Jan. 28 162 Jan.
Buffalo & Sisagenstos___ 1932J D 92% 93 % 93 92 93 92% Jan. 12 92% Jan.
Bush Terminal 1st 4s_ — 1952 A O 3.00 9045 9145 9045 91% 9045 91% 9045 Feb. 9045 Feb. 2 90% Jan. 15 91% Jan.
Consol 5s 19553 J 66,000 9545 96 96% Sale 9/ Sale 95% Feb. 9/  Feb. 28 95% JaD. 14 97 Jan.
Bush Term BIdgs 55 gu tax ex 1960 A O 40.000 99% 100 101 Sale 100 100% 9945 Feb. 101 Feb. 1 99% Jan. 11 101 Jan.
Oal G & E Corp unlf& ref 55..1937 M N 5.000 10145 101% 101% 102 101% Sale 101% Feb. 101% Feb. 15 10145 Jan. 28 102% Jan.
California Petroleum 6%s__ 1933 A O 1.000 10 Sale  103% 10355 10345 Sale 103% Feb. 10345 Feb. 2 103% Jan. 3 104% <Tan
Conv deb sf gold 5s 1939 F A 200,000 9655 Sale  96% Feb. 9645 Feb. 11 96% Feb. 24 Feb.
Conv deb s f g 545s 1938 M N 160,000 100% Sale 101  Sale 10 Sale 10045 Feb. 10145 Feb. 4 10045 Jan % % Jan.
Oamaguey Sugar sink fa 75— 1942 A O 82.000 99 9945 9945 Sale 99 ~ Sale  98% Feb. 99% Feb. 10 98% Feb. 24 % Jan
Central Dlst Tel 1st 30-year 5s.1943 J D 12,000 102 102% Feb. 103% Feb. 15 102% Jan. 4 10345 Jan
Central Foundry 1stsink fd 6s.1931 F A 96 96 96% 96% 96% 96% Jan. 17 % Jan.
Central Leather 1st 1s 6s-: --19453 J 23.000 101% Sale 10145 Sale 145 10245 101% Feb. 102 Feb. 4 101 Jan. 7102 Feb
Central Steel 1stsink fd 8s — 1941 M N 13.000 11945 Sale 11845 11945 118% %1 5 11845 Feb. 11945 Feb. 8 11845 Feb. 4 120 Jan.
Cespedes Sugar 1st gold 7%s._1939 M S 133.000 9845 Sale 98% Feb. 00 Feb. 10 98% Feb. 18 100 Feb
-nlcago City & Conn Ry Ss ------ --1927 A Q 1,000 53 ale 102 Sale 5745 56% Feb. 56% Feb. 24! 53 Jan. 3 56% Feb
Chic Gas L & C 1st gu g 5s: 1937 J J ,000 102% Sale 102 102 102  Feb. 03 Feb. 21 102 Jan. 6 103 Feb
Chlca% Rys 1st 5g---------- , 7r a 310.000 75 Sale 67 7645 Sale 7545 Feb. 77% Feb. 19 74% Jan. 13 77% Feb
Chile opper conv 6s ser A 1932 A O 443.000 110% Sale  110% Sale 11 T be 11045 Feb. 110% Feb. 23 10945 Jan. 12 110% Jan
Cine Gas & EI 1st & ref 5s=—-1956 A O 15.000 102% 102  Sale 6 % 102  Feb. 102% Feb. 102 Jan. 14 102% Jan.
40-year prior Ilen 545s B Jan 1961 A O 104= 101% 104% - 104% Sale 104% Feb. 104% Feb. 26 10445 Jan. 5 10445 Jan.
Cities Service Pow & Lt 6s A..1944 M N 1,501,000 973 Sale 10055 Sale 103 Sale 100 Feb. 10345 Feb. 24 9745 Jan. & 10345 Feb.
Clearfield Bit Coal 1st 4s 1940 3 J
Colo Fuel & Iron Cogen sT55_.1943 F A 35.000 9645 97% Sale 97% 98% 97% Feb. 98 Feb. 97% Jan 14 98% Jan.
Colo Indus 1dst coll tr 5s gu----- 1934 'E ﬁ 68.000 9345 93«  94% Sale 96 ale  94% Feb. 9645 Feb. 93% Jan 9645 Feb.
& 8?%th R Y3 97  sal b 97% J
olumbus Gas 1st g 5.000 ale 97 98 98% 9645 Feb. 97  Feb. 9645 Feb. 6 Jan.
Commercial Cable 1st 7s 2397 8' J 18,000 8145 82 8045 78 Sale 78 Feb. 80% Feb. 78  Feb. 82 an.
Commercial Credit sf6s__ — 1934 M N 14.000 95% Sale  96% Sale” 96% Sale 96 Feb. 96% Feb. 95% Jan. 97 Jan.
Col trust 545s Ser A ----——----- 35 J J 3.000 90% 91 91% Sale 9155 92% 90% Feb. 9L eb. 90% Jan. 92 Jan.
Oom’wealth_Power 25-yr 6s----1947 M N 56.000 10445 Sale 105 Sale 104% Sale 104% Feb. 105% Feb. 104% Jan. 105% Feb
Oomputing-Tab-Record sf6s_1941 J J 24.000 104% Sale 105 Sale 10545 105  Feb. 105% Feb. 96% Feb 96% Feb.
Conn Ry & Lt 1st g 445 1 J 1.000 94% 9 100% Sale 9445 96% Feb. 96% Feb. 94% Jan. 98% Feb
Stamped guar 445s--- J 4.000 9445 Sale 98% Sale 96 97 9545 Feb. 98% Feb. 98% Jan 101% Feb
Consolidated Cigar s f 6 O 593000 99% Sale 100 Sale 100% Sale  99% Feb. 101% Feb. 78% Feb 83% Jan
Consol Hydro-Elec 1st s f 1956 J 56.000 106 Sale 10045 Sale 100% 10045 100 FEeb. 01 eb. 75  Jan. ,.81% Feb.
Consol Coal Md 40 -yr 55- 1950 D 79.000 101  Sale 81% Sale 78% Sale I 78% Feb. 8145 Feb. 105% Feb. 9 166% Jan.
Consol Gas g‘\l deb 545s----- 1945 A 182.000 8345 Sale 106 Sale 10555 Sale [L05% Feb. 06 eb. 00 ~Jan. 7101 Jan
Coot Paper & Bag Mllls 6455—1944 A 28.000 75 75% 76% 80 76% Sale ~76% FEeb. 81% Feb. 101% Feb. 9 102% Fe
Qonsum Gas Chic 1st gu g 5s..1936 D 13.000 101% 101% Sale 10145 102% 101% Feb. 102% Feb. 02 Jan. 26 103 Fe
Consumers Power 1stlien 55— 1952 M N 134,000 1024% Sale 102% Sale 10245 Sale 102% Feb. 03 eb. 99% Jan. 18 100% Feb
Copenhagen Telep extl s f 6s—1950 A O 3.000 9945 100 99% 100% 100% 101  100% Feb. 100% Feb. s 101% Feb. 25 103 Jan
Corn Prod Ref 1st 25-yr sf 55—1934 M N 9.000 10145 1034s 102% Sale 101% 102% 101% Feb. 102% Feb. 1 93% Jan. 3 96% Jan
Crown Cork & Seal 1stsf6s— 1942 F A 101.000 93% Sale “ggs45 Sale 96% Sale eb. 96% Feb. 2 9945 Jan. 3 101 an.
CrownWillamette Paperlstsfg6s’s51 J J 66.000 9945 Sale  100% Sale 100 Sale 99% Feb. 10045 Feb. 3 95 an. 3 99% Feb
Cuba Cane Sugar conv_7s-------- 1930.4 J 5000 95 Sale "ggq5 Sale 99 Sale 98% Feb. 99% Feb. 1 98% Jan. 3 102 Jan.
Conv deb stamped 8% -------- 19301J J 183,000 98% Sale 101% Sale 10045 Sale 100% Feb. 101% Feb. 1 107% Jan. 3 108% Feb.
Cuban-Amer Sug 1st coll 8s— 1931 M S 8.00! 18645 Sale  108% Sale 108% 108% 10745 Feb. 108% Feb. 11 99 Feb. 25 1%%% Jan.
Cuban Dom Sug 1st 745s 1944 MN 69.000 Sale “gg55 Sale 99% Sale 99  Feb. 10045 Feb. 14 100% Jan. 1? % Jan.
Oumb T & T 1st & gen 55—— JJ 18.000 101% 102% 10145 10155 10155 Sale 10145 Feb. 102  Feb. 25 94% Jan. 6 95 Jan.
Cuyamel Fruit 1st s'f 6 1940 A Q 5.000 9445 95% "94% 949% 94% Sale 94% Feb. 95 Feb. 14 93% Jan. 5 81 Jan
Davison Chemical debg6453 I931 J-J 21,000 9545 Sale 94% Sale 94  Feb. 9845 Feb. 1 98 Jan. 4 9845 Feb.
Denver Gas & El 55 1951 M N 25.000 98% Sale  98% 99 9855 Sale 9845 Feb. 9845 Feb. 11 98% Jan. 10 98% Feb.
Stamped MN 34000 98% 99  ga45 Sale 98% 98% 98% Feb. 99% Feb. 11 76% .Tan. 4 99% Feb
Dery (D Gy Corp Ists¥ 7s——1942 M S 57000 76% /7% 79  Sale 79 Sale 7845 Feb. 80 Feb. ~ 10145 Feb. 14 102% Jan.
Detolt Edison o 15t 55 - 1933 J J 23.000 102 Sale 79 80 101% 102% 10145 Feb.  102% Feb. 102% Feb. "5 10345 Jan
1st &ref5s Series A___ July 1940 M S 14.000 103 Sale 102% Sale 102% Sale 102% Feb. 103% Feb. 102% Feb. 1 10445 Jan
Gen &ref 5sseries A 1949 A Q 46.000 102% 103 0245 Sale 10245 103 102% Feb. 103% Feb. 94  Feb. 21 108% Jan
Ist & ref 6s Serles B_J_I_u y 1940 M S 44.000 107% Sale 108% Sale 108 le 107% Feb. 108% Feb. 107% Jan. 3 103% Jan.
Gen & ref 5s Ser B -——-----=- 1955 J D 42.000 103% Sale 10245 Sale 103 103% 102% Feb. 03 Feb. 102% Jan. 26 95% Jan.
Det United 1st consg 445s------1932 3 J 19.000 95 95% "949% Sale 91 93 93% Feb. 95 Feb. 93% Feb. 14 96 Jan
Dodge Bros s f S-=-- 1941 MN 95% Sale 94% Sale 94 Sale 94 Feb. 94% Feb. 94  Feb. 21 8945 Jan.
Dold (Jacob) Pack 1st 6s-————- 1942 M N 89% 91 g9 895 87% s8s  87% Feb. 89 Feb, 87% Feb. 18 54 ~ Feb
Dominion Iron & Steel 55 1939iM S 48 50 50 53 5345 Sale 49% Feb. 84  Feb. 48 " Jan. 14 9645 Jan.
Certificates of deposit--———------- 571000 47 63 245 56 49% Feb. 55 Feb. 49% Feb. 11 55  Feb.
Donner Steel 1st ref 204)‘/1ear 7s. 1942 JJ 96 97 96 96% 96% Sale 9545 Feb. 97 Feb. 95% Feb. 10 '06% <Tan
du Pont (El) Powder 445s-—— 1936 4 D 106% Sale 106 Sale 10555 Sale 105% Feb. 106  Feb. 05 Jan. 18 106 Feb.
Duguesne L RGN S ST A TSR ) 105% Sale 105 105% 105% 105% 105% Feb.  105% Feb. 105% Feb. ~4 105% Feb.
1st coll tr 545s Ser B 19493 J 107% b b 106 3 108 3
10745 ( Y 1 107 107  Feb. 08 Feb. an. an.
Eastern Cuba Sugar 7 45s--- S 95% Sale 18Z02 Sale 106 0 9445 Feb. 11 9445 Feb. 94% Feb. 959% Jan.
kn 1stcon g 939 J J 107 107% 108% 107% Feb. ~ 107% Feb. 106% Jan. 107% Jan.
d El TN Y st cons'g 5s---—-1995 J 97 Sale “gog5 Sale 98% Sale  98% Feb. 99% Feb. 7 Jan. 99% .Tan.
Elec Pow Corp (Germany) 645s 1950 M S 98 98% 99 99% 99 100 99  Feb. 100  Feb. 98% Jan 100 Feb.
Elkhorn Coal 1St&ref 551931 J D 96 Sale 96% Sale 95% Sale 95% Feb. 96% Feb. 95 Jan %g% Feb
Deb 7 notes (with war)—-- 1931 J, D 105% Sale 109 Sale 10745 Sale 107% Feb.  109% Feb.  105% Jan.  109% Feb.
Empire Gas & Fuel 1st & ref 745s'37 M N 99% Sale 1079 Sale 103% Sale 102% Feb.  112% Feb: 98 Jan.  112% Feo
1st & ref 645s (with war'nts). 1941 A O 99% 110% 99% 101 100% 10145 101 Feb. 101  Feb. 99% Jan 101 Feb
Equitable Gas 1st con 5s 2;M S 96% 96 Sale 95% Sale 95% Feb. 96 Feb. 95% <Tan 96% Jan
Federal L & Tr 1sts f 5s M S 95% Sale 95% 0545 94% 9545 95 eb. 9545 Feb. 95 Feb. 96 % Jan.
First 1s f's stamped M S 103% Sale  103% 70345 103% Sale 103% Feb.  103% Feb. 103 Jan. 103% Jan
1st lien s f 6s stmpd ‘M S 97% 98 98 éae 98 98% 97% Feb. 98% Feb. 97 Jan. 98% Feb
30-year deb 6s ser B==- o4 J D 89 Sale 90 Sale 90 Sale 89 Feb. 90% Feb. 89 Jan. 91 Jan
Federated Metals conv 7s- -19398J D 92% Sale 97% Sale 102% Sale 95% Feb. 104 Feb. 92% Jan. 104 Feb
Fiat sinking fund gold deb 7s__194 j :] 1116% 116% 115% 116 115% Sale 115% Feb. 11545 FEeb. 115 .Tan. 116% Jan
Without warrants > 93% Sale  91% Feb. 94 eb. 91% Feb. 94 Feb
Fisk Rubber 1st s f 85-——-—-—-- IQZI M S |1 88 Sale 90 Sale 88 89% 88 Feb. 90 Feb. 87 % Jan. 90% Jan.
Ft Smith Lt & Traction 5s------1936 M $ 1 98% Sale 1050 Sale 102% Sale 10145 Feb.  105% Feb. 98% Jan.  105% Feb.
Frameric Ind & Dev 20-yr 745s 1942 J J 106% 107% 108 Sale 109% 109% 108 Feb. 1,109% Feb. 106% Jan 109% Feb.
Francisco Sugar 20-yr 745s--—-1942 M N 1 94% Sale "99% Sale 97% Sale 9745 Feb. 24 99% Feb. 94% MWlan 100% Jan.
French Nat Mail SS'Lines 7s. 1949 J D 02 103 10245 02 10245 Fep. 5102% Feb. 102% Feb. 102% Eeb.
Gas & Elec (Bergen Co) 6s-—---1949 J 'y 108% 109% 108 = Sale 110% Sate~ 107% Feb. 8111% Feb. 106% Jan. 143% Feta.
Gen Asphalt conv s f 6s---- -1939 A 91  91% o1 92 93 91 Feb. 92 Feb. 91 Jan. Feb.
General Elec deb g 3 45s---------- 1942 F 103% Sale 10545 Sale 104% Sale 104% Feb. 105% Feb. 103 an. 105% Jan.
General Elec (Germany) 7s. 1945 114% Sale 117% Sale 114% Sale 114% Feb.  118% Feb. 113% Jan. 119% Jan.
Deb 645s stock purch’war— 1940 101 101 % 101% Sale 101% Sale 101 eb. 02  Feb. 99% Jan. 102 Feb.
Without warrants attached..1940 100 Sale 1o Sale 100% Sale 100% Feb.  101% Feb. 100% Jan. 102 Jan.
General Petroleum 1st s f os— 1940 103 103 Sale 102% 103 102% Feb. 103% Feb. 101 % Jan. 103% Jan.
Gen Refractories 1st 6s 1952 9945 Sale 103% Sale 102% 103% 102  Feb. 103% Feb, 99% Jan. 103% .Tan.
Good Hope Iron & Steel sec 1 106% Sale 106% Sale 10645 Sale 10645 Feb. 107% Feb. 105% Jan. 107% Feb.
Goodrich (B F) Co 1st 6455 1121% Sale 112145 Sale 120% 121% * 0% Feb.  121% Feb. 120% Feb. 122 Jan
Gopdyear Tire & Rub st 8 M N 110% Sale  170% Sale 110% Sale 110% Feb.  110% Feb. 110% Jan. 11045 Jan
10-year deb s f 85--------- May 1931 A 1100 Sale 999 Sale 99% Sale 99% Feb. 100 = Feb. 99% Jan.  100% Jan
Gotham Silk Hosiery deb 6 1936J D 85  85% B84% 85 83% Sale 83% Feb 87 Feb. 83% Feb. 85 Jan
Gould Coupler 1st 5 yr sfes I940 i\:/l ﬁ i100 102 100 102 100 02
Granby Con M S & P Ist 6s— 1928 1100 102 100 02 100 102 101 Jan 101 .Tan.
Stamped MN 139 Sale 128% Sale 147% Sale 127 Feb. 2 153% Feb. 24 127 ~Jan.  153% Feb.
M 98 Bale 69 Sale 99% Sale 09% Feb. 5 0945 Feb. 1 97% Feb.  99% Jan
Gt Cons El Pow (Japan) 7 19 A ) 103% 10345 103% 104% 10345 104% 102% Feb. 11 106% Feb. 25 102% Feb. 11 106% Feb.
Great Falls Power 1st s 5s------1940 M N 86 87% g7 ale 87 8s8% 86% Feb. 2 87% Feb. 24 86% Jan. 87% Jan.
Hackensack Water 1st 4s J 193% 93% 93 % —omem-
HartfordE?tlgeetLtR F:'LSSt 4 m g 9 b. 28 95% J 10 97 Feb
avana S-- i 94% 95% % 97 Sale 96% Feb. 23 97 Feb. o Jan. .
Havyana Elec Ry cons g 55 F A I &% an® 88 0 30 236 89 Feb. 4 90 Feb 1 89  Feb. 5 Jan.
Deb 545s series of 1926-——— 1951 M 3 101% Sale 102% Sale 101% Sale 101% Feb. 28 102% Feb. 7 101% Jan.  1U2% Tan.
Hershey Chocolate 1st & coll 5%s'40 J J 3 797% 9845 100% 101 1004 Sale 99% Feb. 16 101 eb. 2 98 Jan. 101 Feb.
Hoe (R) & Co 1st 645s A 1934 A O 3 91% Sale 645 Sale 98% Sale  96% Feb 98% Feb. 28 91% Jan. 98% Feb
Holland Amer L 6s (Jlat) -- 1947 M N 3 10245 103 1020 10245 103 10245 Feb. 25 10245 Feb. 25 10245 Feb. 03 an.
Hudson Count: Gas 1s 5s------1949 M N 3 10245 Sale 10245 Sale 1029 Sale 102% Feb. 10 10245 Feb. 7 102% Jan. 10245 Jan
Humble Oil & Ref 5455----------- 1932 J 3 103% Sale 10345 Sale 103% Sale 102% Feb. ~7 104% Feb. 18 102% Jan.  104% Feb
Hlinois Bell Telep 1st&ref5$A 1936 J D 3 "97% Sale 979 Sale 97% Sale 96% Feb. 25 97% Feb. 18 96% Feb. 98% Jan.
Ilinois Steel deben 445s- 1940 A Q 3 100% Sale 105 Sale 1010 Sale 101% Feb. 14 109% Feb. 1 10045 Jan. 102% Jan
llseder Steel Cog) sfg7s 1946 A O 3 98 98% 98 98% 98 98% Feb 15 98 Feb. 15 98  Jan. g Jan
Ind Nat Gas & Cil re 1936 M N 510 ot 133 O %5 sale” 10%% Feb. 3 10a% Feb 1 103% Feb.  104% =Tan
Indiana_Steel 1st 5s--- 1952 MIN 0 101% Sale 102% Sale 10200 Sale 102 Feb. 1103% Feb. 17 101% Jan.  103% Feb
Inland Steel deb 545s-- 1945 M N 0 10145 Sale 101% 101% 101% 101% 101% Feb. 5 101% Feb. 2 10145 Feb. 10145 Jan
D oS oRReT SRS 105k A O g & 20 20 79 Feb. 25 77 3 7945 Jan
nter-Metropolitan co : 1 9 . e an.
Interboro R T 1st & ref 551966 J o 78 gale 78% Sale T8% ale 0% Eeb 1S 70 Feb 35 76% Jan.  79% Jan
Stamped-------—----- s d 0 81% Sale 8106 Sale 81% Sale 8045 Feb. 7 8245 Feb. 26 8045 Feb. 82% Jan
10-year 6% notes 1932 A Q o 97% Sale  08% Sale 98 Sale 98 Feb. 28 98% FeD. 7 97 Jan. 99  Jan
10-year 7% notes.. 1932 M S 0 9% 9245 83 8945 88 8945 88% Feb. 25 88% Feb. 25 88% Feb. 90 Jan
Int Agrl Corp 1st & co 932 M N o 80% 82% 81w 83 77 8 8L Feb. 18 82% Feb. 11 8l Feb. 83 T.n
amped extended to 1942 MN 0 96 Sale 93 Sale 99 Sale 98% Feb. 4 99% Feb. 2 9545 Jan. 99% Feb
Int Merc Marine 1st s f 6s-—- 941 A O 0 97% Sale 9845 Sale 97 Sale 97 eb. 28 98% Feb. 1 97 eb. 99% Jan
Inger?g’aper conv 55 Ser A- 19475515 I\\/I]S 0 99% Sale 102% Sale 101% Sale 101% Feb. 18 %%3{» Eeg. Z%l 19945 Jan. %%gj’ il%g
ef 6s ser % Feb. eb. b
Internat T & T conv deb 545 .1945°M S 0 10945 Sale 109% Sale 10045 Sale 109 Feb. 16
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Mar., 1927.]
Bo 1
BONDS 2o  Sales in Price PRICES IN FEBRUARY. RANGE SINCE JAN.
25 February. Jan. 3 . -
N. Y. STOCK EXCHANGE. £a Par Valle. 1927. Feb 1. Feb 28. Lowest. Highest. Lowest. Highest.

$ Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
Italian Public Utl||t\¥5fg 7s.. 1952J J 435,000 90% Sale 95\5 Sale  94% Sale 93 Feb. 23 96% Feb. 1 % Jan. 8 o Feb.
Jurgens Works 6s ( 1947 J J 80,000 107% Sale 105 Sale 105% Sale 104% Feb. 17 106 Feb. 28 104% Feb. 17 109% Jan.
Kansas City Power & Lt s .1952 M 8 75,000 1031IS Sale 103% Sale 103% Sale 103 Feb. 3 105% Feb. 21 103 eb. 3 105% Feb
Kansas Gas & El 1stsfes_— .1952 M H 53,000 105 105% 104% Sale 104% 104% 103% Feb. 105 Feb. 2 103% Feb. 3 105% Jan.
Kayser (Jullus) & Co 7s 1942 F A 156,000 107% Sale 107% 107% 108 108% 107% Feb. 3 108% Feb. 9 106% Jan. 4 108% Feb
Keith Corp (B Istser g 6S..1946 M 8 13,000 98\8 Sale 98% 98% 98% Sale 98% Feb. 99 eb. 26 98% Feb. 18 99% Jan.
Kelly Sprlngflel Tire 8s 1931 M N 355000 104% Sale lgg% Sale 102 Sale 99 Feb. 21 105 Feb. 1 99 Feb. 21 105% Jan.
19357 J 21,000 93% 93% % 93 93 Feb. 23 93% Feb. 4 93 Feb.
KingsCo E L & Pow g5s__ .1937 A QO 3,000 103% 103% 105 103% Sale 103% Feb. 11 103% FEeb. 11 103% Jan. 11 103% Jan.
— 1997 A O 11,000 124% 124% 125 125 24% Feb. 125W Feh 25 124% Jan. 3 125% Feb
Kln s Co Elevated 1stg4s__ .1949 F A 2,00 86  Sale 82 84% 82 83% 82% Feb. 83 Feb. 3 82% Feb. 86 an.
Stamped guarantee 19499 F A 42,000 86 Sale 83)2 Sale 81 83% 82 Feb. 17 83% Feb. 1 82 eb. 86 Jan.
19543 J ,000 101 102% 103% 103 11 103% Feb. 15 103% Feb
195473 J 25,000 112% 113% 116% 11314 Feb. 4 117% Feb. 112% .Tan. 6 117% Feb
KlnneyF( Co conv 7%s_..1936 J D 42,000 104 Sale 102 Sale 103 04% 102 " Feb. 1104% Feb. 19 101 Jan. 25 104% Feb
Kresgé Foundation coll tr 6s™-.1936 J D 70,000 102Ys Sale 102% Sale 103 ale  102% Feb. 1103% Feb. 18 102 Jan. 4 103% Jan
Lackaw Steel 1st cons 5s Ser A.1950 M 8 47,000 99\s Sale 100 Sale 99% 99% 99% Feb. 21 100% Feb. 8 99% Feb. 21 101 an
Laclede Gas L ref & ext 1st 5s..1934 A O 11,000 100% Sale 100% Sale 101 102% 100% Feb. 2 102% Feb. 24 100% Jan. 29 102% Feb
Coll & ref5%s SeriesC__ 1953 F A 118,000 104% Sale 104% Sale 104% 104% 104% Feb 105 Feb. 1 104% Jan. 19 105 Jan.
Lehigh Coal & Nav 4%s_— 1954 J J ,00! 98% 100% 98% 98% 97% 98% 97% Feb. 26 98% Feb. 1 97% Feb. 26 98% Feb
Lehigh Valley Coal 1st 55__ 1933J J 2,000 101% 102 101% 102 101% 102 101% Feb. 21 101% Feb. 2 101% Jan. 20 101% Jan
1933 J J 96% 97 96% 96% 87 an.
1934 F A 7,000 101 101 101% 101  Feb. 11 104 1s 104  Feb
Ist &refsfg5s 1944 F A 5,000 99% 100% 99% 100% 99% 100% 100 Feb. 14 100% Feb. 11 99% Jan. 14 100% Feb
1954 F A 8,000 99% 99% 101 99% 100 14 100% Feb.
1st & ref 5s 1964 E A 2,000 99% 100% 100% 100% 100% 100% 188% FeR. 23 100% Feb. 8 99% Jan. 10 100% Feb.
llé)g?g F/I é 2,000 100% 99% 19112 100% Fel 3 1nnu 100% Jan. 24
Liggett&Myers Tobacco 7s.. 1944 A O 30,000 122  122% 120% 122 120% Sale 120 Feb. 4 121% Feb. 4 120 Jan. 28 122% .Tan.
S . . - . __.1951 F A 28,000 103\ Sale 103% 103% Sale 102% Feb. 9 183% Fe ﬁ 102% Feb. 9 103% Jan.
F A ,00 99V 99% 101% Feb. 11 10134 Eeli 101% Feb. 11 101 M Feb.
Liquid Carbonic Cor{) 1941 F A 559,000 104 Sale 108% Sale 107 Sale 106% Feb. 28 112 Feb. 14 104 Jan. 3112 Feb.
Loew’s Inc deb 6s with warFt5.1947 A O 1,242,000 101% Sale 104% Sale 103% Sale 103 Feb. 11 105% Feb. 23 101 Jan. 4 105% Feb.
A O 59,00 97% Feb. 25 99 7 97% Feb. 25 99 Feb.
Lorlllard (P) Co 7s .1944 ﬁ 8 77,000 ﬂg% 118% 119 Sale 117% 118 117% Feb. 9119 Feb. 1 117% Feb. 9 120 Jan.
5s 1951 F A 34,000 90% 100% 99 100% 98 98% 97% Feb. 24 99% Feb. 18 97% Feb. 24 100% Jan.
F A 1,00 97% 97% 97 11 97% Feb. 26 97 Feb. 11 97% Jan
Louisv Gas & El 1st & ref 5s._ 1952 M N 95,000 9613 100 100 Sale 100% Sale 99% Feb. 100 Feb. 1 99% Jan. 4 100% Jan.
Louisville Ry 1st cons 55 1930 1 J 12,000 193% 95% 95 95% 96% Sale 95% Feb. 8 96% Feb. 28 94 Jan. 5 96% Feb
LowerAustrianHydro-Elec 6%s1944 F A 72,000 I 89\s Sale 95% Sale 93% Sale 92 Feb. 16 95% Feb. 1 89% Jan. 3 95% Jan
Manati Sugar Istsf7% s 1942 A O 80,000 ,104% Sale 105% Sale 106% 107 105% Feb. 1108 Feb. 16 104% Jan. 3108 Feb.
Manhattan Ry (N Y) cong4s.1990 A O 173,000 §% Sale 70 Sale 69% 70% 68% Feb. 71 Feb. 26 67% Jan. 5 71% Jan.
2d 4 133 D ,00 60 62% 63 61 65 61% Feb. 23 62% Feb. 8 60 Jan. 5 63 an.
Mamla EI Ra/& T ISt 5s 953 M 8 ,000 93% 95% 95% 96 96 Sale 94% Feb. 96 Feb. 28 93% Jan. 6 96  Jan.
Market St 1st 7s _A_é)r 1940 g -J 110,000 97 ale 97 Sale 97% Sale 96% Feb. 2 97% Feb. 5 96% Jan. 4 97*/ Feb.
Metropolitan Edlson Tst 65 1952 F A 10,000 107% Sale 108 Sale 108% 108 Feb. 1108% Feb. 25 105% Jan. 12 108% Feb.
st & ref 5s Series O . 19537 J 30,000 100% Sale 100% Sale 100% Sale 100 Feb. 101  Feb. 25 100 Jan. 101 eb.
Metropolitan Power 1st 6s A~ .1953 J D 10,000 105 106% 105% Sale 105% Sale 105% Feb. 2 106 Feb. 7 105% Jan. 17 106 Feb.
Met West Side Elev (Chlca%Ag 4s'38 F A ,000 76% Sale 78 78% 78 79 78 eb. 78 Feb. 4 76 Jan. 80 Jan
Mid-Continent Petrol 1st 614s 1940 M 8 76,000 104% Sale 105 Sale 105 Sale 105 Feb. 1105% Feb. 14 104% Jan. 4 105% Feb
Midvale St & Ord conv sf5s .1936 M S 281,000 97% Sale 98% Sale 98% Sale 98% Feb. 2 98% Feb. 5 97% Jan. 99 an.
MilwEIRy & Lt ref&ext414s 1931 J J 4,000 98% Sale 98% 98% Sale 98% Feb. 19 98% Feb. 26 98% Jan. 99 Jan
General & refunding 5s A .. .1951 J i 35,000 99% 100 99% Sale  99% Sale 99% Feb. 1 99% Feb. 3 99% Feb. 1 100% Jan
1st & ref 5s ser B._ 1961 J D 119000 98 Sale 98% Sale 98% Sale 98% Feb. 1 98% Feb. 3 98 Jan. 3100 Jan
927 M N ,000 99% Sale 99% 100 99% 98% 100 Feb. 11  98% Feb. 10 100
Montana Power 1st&ref 5s A’ 19 3J J 79,000 101% Sale 101% Sale 102% Sale 101% Feb. 2 102% Feb. 11 101% Feb. 2 102% Jan.
Mont Tram 1st & ref A 1941 J J 29,000 98% 98% 99% Sale 98% 99% 95% Feb. 4 99 Feb. 15 95% Feb. 4 99% <Tan
General &refundmg 557-( -.1955 44,000 98% Sale 96 Sale 99 ale  96% Feb. 15 99% Feb. 7 96% Feb. 15100  Jan.
Morris & Co 1st s f 4%s lggg %‘ 8 98,000 g?% 86% glg% Sale gg% Sale 89% Feb. 14 89% Feb. 4 86% Jan. 5 89% Feb.
10-20-year 5s series 3 19323 J 28,000 96% 97% 97 98 97% 98 97% Feb. 15 97% Feb. 14 96% Jan. 17 98 Jan.
Murray Body 1st 634s._ 1934 1 '\? 25,000 96% 96% 97% 98 97% 97% 97 eb. 9 97% Feb. 19 96% Jan. 8 9S Jan.
Mutual Fuel Gas 1st gu 5s__ .1947 M 1,000 101 103 101% 101% 101% 101% 101% Feb. 4 101% Feb. 4 101% Feb. 4 101% Feb
1941 M N 101% 101% 101% 103 101% Jan
Nassau Elec guar gold 4s__ .1951 J J 34,000 61% Sale 61% Sale 61% Sale 61 Feb. 9 61% Feb. 1 61 *Jan. 25 62% Jan
National Acme 1st'734s 1931 J D 21,000 10%P Sale  100% 101 99% 99% 99% Feb. 25 101 Feb. 3 99% Feb. 25102 Jan
National Dairy Prod 6% notes.1940 M N 122,000 100% Sale 101% Sale 101% Sale 100% Feb. 21 101% Feb. 1 100 Jan. 102 Jan
Nat Enam & Stp 1st 20-yr 5s..1929 J D ,000 101 102 101% 101% 103% 101% Feb. 4 101% Feb. 4 101% Feb. 4 102 Jan
119303 J 99% 101 99% 101 99% 101
National Tube 1st5s_ 1952 M N 11,000 103% 104 103% Sale 103% 103% 103% Feb. 14 103% Feb. 1 103% Feb. 14 104% Jan.
Newark Con Gas 5 s 948 J 8 1,000 102% 103 102% 103% 102% 103% 102% Feb. 3 103 eb. 19 102% Jan 103 Feb
New England T & T 30-yr 5SA 19 2 J 57,000 103 103% Sale 103% Sale 103 Feb. 10104 Feb. 2 103 Jan 104 Feb.
1st s SeriesB . 1961 M N 359,000 95% Sale 96% Sale 96% Sale 96% Feb. 2 96% Feb. 1 95% Jan. 3 96% Jan.
New Orleans P 8 ist & ref5s A 1952 A O 114,000 95% Sale 96 Sale 95% Sale 95% Feb. 9 96% Feb. 25 95% Feb. 9 96% Jan.
1st & ref 5s B 1952 J D ,00 95% 9 95% 96% 95 95% 95 eb. 23 96 Feb. 10 95 Feb. 23 96% Jan.
N Y Air Brake 1stconv 6s__ .1928 M N 13,000 101% 102 101% éoll% 101% Sale  100% Feb. 23 101% Feb. 28 100% Feb. 23 102% Jan
N Y Dock 50-year gold 4s— 1951 F A 23,000 85% Sale 85% Sale 85 Sale 85% Feb. 9 85% Feb. 4 84% Jan. 5 85% Jan
N Y Edison 15t & ref 634s__ .1941 A O 128,000 115% Sale 115% Sale 115% Sale 115% Feb. 5116 Feb. 25 115% Feb. 5 116 Jan.
let lien & ref 5s B 1944 A O 118,000 104 Sale 103% Sale 103% Sale 102% Feb. 11103% Feb. 7 102% Feb. 11 104 Jan.
Y Gas EI Lt Ht & Pow 5s_. 1948 1 D 18,000 106 Sale 106% Sale 106% 106% Feb. 10 107% Feb. 7 106 an. 3 107% Feb.
Purchase money coll tr g 4s 1949 F A 11,000 92% Sale 92% 93 92% 92% 92% Feb. 16 93 Feb. 3 92% Jan. 3 93 an.
NY L E &W Coal & RR 534s 1942 M N 101 101%
1943 J J . 101% 101% Jan. 8
1930 F A 101  Sale !LlOl 103 101 101% 101 Jan. 3 101 % Jan.
10423 J 67
5,000 63 Feb. 14 63 Feb. 14 63 Feb. 14 63 Feb.
1942 A O 8 9%
10 9% 8%
NY RysCorp Inc6s___ Jan 1965 Apr. 375000 29 Sale  28% Sale 28% 2 26% Feb. 10 29% Feb. 25 26% Feb. 10 30% Jan.
Priof lienésser A .. .1965J " J 14,000 85 85% 84 Sale 84% Sale 83% Feb. 1 84% Feb. 28 83% Feb. 1 85% Jan.
NY & Rich Gas 1st G5 A__ 1952 M N 4,000 102% 103 102% Sale 103% Sale 102% Feb. 1 103% Feb. 28 102 Jan. 18 103% Feb
N Y State Rys 1st cons 434s..1962IM N 81,000 54 Sale 57% Sale 57 57% 56% Feb. 3 58% Feb. 4 53% Jan. 3 59% Jan.
1st con 6 34s ser B _1962'M N 51,000 71 Sale 78% Sale  77% Sale 77 Feb. 23 80% Keb. b 71 an. 3 82 Jan.
New York Steam 1st 65 1947 M N 48,000 105% Sale 106% Sale 105% Sale 105% Feb. 21,106% Feb. 8 105% Jan. 3 106% Jan.
NY Tel 1st & gensf 4%s... 1939 M N 123,000 98% Sale 98% Sale 98% Sale 98% Feb. 99% Feb. 26 98% Jan. 3 99% Jan.
30-year debenture 6s 1949 F A ,000 110% Sale 110% Sale 110% Sale 110% Feb. 19 111% Feb. 8 110% Jan. 3 111% FeD
20-year refunding 6s goTd.. 1941 A O 158,000 108% Sale 108% Sale 108% Sale 108% Feb. 8 108% Feb. 4 108% Feb. 8 109 an.
Nlagara Falls Power 1st5s _ .1932J J ,000 101% 101% 101 ~Sale 101% 101% 101 ~Feb. 1101% Feb. 17 100% Jan. 31 101% Jan.
Refi undmg en 6s . -Jan 1932 A O 17,000 105 105% 104% 105 104% 104% 104% Feb. 105 Feb. 7 104% Feb. 1 105% Jan
Nla%Lock on%J Pow 1st 55/.\ 1955 A O 49,000 101% Sale 100% Sale 100% Sale 100% Feb. 7 100% Feb. 1 100% Feb. 7 101% Jan
mer Cement deb 634s A..1940 M S 104,000 94  Sale 93 Sale 91% 93 90 eb. 93 eb. 1 90 Feb. 11 95% Jan.
North Amer Edison Co 65 A..1952 M a 104,000 104% Sale 106% Sale 106% Sale 105% Feb. 4 106% Feb. 18 104% Jan. 6 106% Jan.
Sec s f g 634s series B 48 M S 1,000 105% Sale 105% Sale 105% Sale 105% Feb. 15 105% Feb. 1 105% Jan. 5 106% Jan.
Nor Ohio rac&Ltgen'&rest 1947 M 8 82,000 96% Sale  95% Sale 96% Sale 95% Feb. 1 97% Feb. 8 95% Jan. 4 97% Feb.
North States Power 5s A 1941 A O 111,000 100% Sale 100% Sale 100% Sale 100 Feb. 8 101 Feb. 19 100 Feb. 8 101% Jan
1st & ref 6s serles B 1941 A O 14,000 104% Sale 105% Sale 105 ~Sale 104% Feb. 3 106 Feb. 10 104% Feo. 3 105% Jan.
Northwest Teleg 1st 4345 19343 J ,00 98 98% 97% 98% 97% 98% 98% Feb. 2 98*, Feb. 2 98 an. 4 98% Feb.
Ohio Public Serv lst&ref732Is 1946 A O 5,000 115 Sale 115% Sale 114 = 115% 114% Feb. 18 116 Feb. 1 114% Jan. 5 116 Feb.
1st & ref 7s series B 1947 F A 23,000 114% 115 15 Sale 114% 115% 114% Feb. 1115% Feb. 2 114 an. 14 115% Feb.
Ohio_River Edison 1st 6s___ 1948J J 33,000 105% Sale 106% Sale 106% Sale 106% Feb. 1106% Feb. 28 105% Jan. 3 106% Feb
Old Ben Coal 1st'g 1944 F A 44,000 91 ale 91 Sale 90% Sale 90% Feb. 25 91% Feb. ||l 90% Feb. 25 91% Jan
Ontario Power N F 1st'5s 1943 F A 5,000 101% Sale 101% Sale 101% 101% 101 Feb. 15 101% Feb. 101  Feb. 15102 Jan
1945 M N 2,000 100% 100% 100% 101% 101% 24 101 % 24 101%
Otis Steel sec g 6s ser A . 1941 M 8 87,000 93% Sale 95 Sale 93% Sale 93% Feb 95 Feb. 1 93% Jan. 3 96% Jan.
Pacific G & E gen & ref55 . 1942 J J 121,000 100% Sale 00 Sale 99% Sale 99% Feb. 7 100% Feb. 2 99% Feb. 7 100% Jan.
Pacific Pow & Lt 1st & ref 5s. 1930 F A ,000 100% Sale 100% Sale 100 Sale 100 Feb. 11 101% Feb. 5 99% Jan. 7 101 % Jan.
Pacific Tel & Tel 1st5s__ 7 J 17,000 102% Sale 102% 102% 101% 102% 101% Feb. 15 102% Feb. 2 101% Feb. 15 102% Jan.
39-year 5s series A 952 W N 44,000 101% Sale 102% Sale 102  102% 101% Feb. 15 102% Feb. 4 101% Feb. 15 103 Jan.
Pan-Am Pet & T Convsf6s. 1934 M N 377,000 105 Sale 105% Sale 104% Sale 104% Feb. 26 106 Feb. 4 104% Jan. 3 106 Jan.
1stlien 7s 1930 F A 3,000 104% 105 105% Sale 105% 105% 104% Feb. 21 105% Feb. 1 104% Jan. 4 105% Jan.
1 J D 122,000 99% . 99% 18 100% Feb. 10 99% Feb. 18 100% Feb.
Paramount B'way 1st 534s. .1951 J J 109,000 98 Sale 100% Sale 99% Saie 99 Feb. 10 100% Feb. 1 98 Jan. 3 100% Jan.
Park-Lexington leéasehold 634s 1953 1 J ,000 93  Sale 92 ale 91 Sale 91 Feb. 26 92% Feb. 11 90% Jan. 7 93% Jan.
Paterson & Passaic G & E 5s_.1949 M 8 ,000 102% 103% 102% 103% 102% 103% 102% Feb. 19 1020 Feb. 19 102% Feb. 19 102% Feb.
1941 M S 167,000 99% Sale 100 Sale 100 ale  99% Fob. 28 100% Feb. 4 99% Jan. 3101 Jan.
1948 A O 12,000 113% 113% 113% Sale 113% Feb. 14 113% Feb. 3 113% Feb. 14 113% 1leb.
Refunding gold 5s "1947 M S ,000 102° 102% 102% Sale 101% Sale 101% Feb. 25 102% Feb. 1 101% Feb. 25 102% Jan.
Phlla Company 1st &ref6s_ 1944 F A 77,000 103% Sale 103% Saxe 103% Sale 103% Feb. 28 104 Feb. 3 103% Jan. 11 104% Jan.
15-year conv deb 5%s__— 1938 M 8 56,000 100% 101% 101% Sale 100% Sale 100% Feb. 28 102 Feb. 11 100% Jan. 4 102 Feb.
19733 J 19,000 101 102 101 101% 100% 101  100% Feb. 8 101% Feb. 2 100 an. 6 102 Jan.
Pierce Arrow deb 8s 1943 M 8 43,000 108 108% 106 ale 105 106% 105% Feb. 18 106% Feb. 2 104% Jan. 14 107% Jan.
Pierce Oil Corp sf 8 1931 J D 67,000 101% 103 100% 102 99  100% 100% Feb. 5 101% Feb. 4 100% Feb. 5 103% Jan.
Pillsbury Flour Mllls 20_yr_63 1943 A O 11,000 102% 104 102% 104 102% 103% 102% Feb. 18 102% Feb. 11 102% Jan. 13 103% <Tan
19283 J 99% 99% 99% Feb. 28 99% Feb. 28 99% Feb. 28 99% Feb
Pocahontas Con Coll 1stsf5s 1957 J J 9,000 91% 92% 91% 92 91% 92% 91% Feb. 9 92% Feb. 11 91% Feb. 9 92% Jan.
Port Arthur Canal & Dock 6s. 1953 F A 23,000 Sale ,105 105% 102% 105% 104% Feb. 8 105% Feb. 26 104% Feb. 8 105% Jan.
1st mtge 6s Series B. 3F A 1,000 104% 104% Sale 104% 104% Feb. 1104% Feb. 8 104% Jan. 14 104% Jan.
Portland Elec Pow 1st 65 ser B . 19471M N 17,000 101% Sale 1100% Sale 101 102 100% Feb. 1101% Feb. 25 100% Jan. 11 102 Jan
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Portland Gen Elec 1st 5s_ 1935 J J
Portland Ry 1st & ref5s_ 1930 M N
Portland Ry, L & P conv5s__1942 F A
1st lien & ref 6s series B___ 1947 M N
1st & ref 754s series A__ 1946 M N
Pressed Steel Car 10-year 5s__1933 J J
Prod & Ref 8s with warrants..1931
Without warrants
Pub Serv Corp N Jsec g 6s__ 1944
Public Serv E & G 1st 554s5_—_ 1959
1st & ref 544s............. 1964
Public Service Elec Lt sf g 6s._1948
Punta Alegre Sugar 1stconv 7s.1937
Rand Kardex Bureau 544s 1931
Without stock purchase warrants
Remington Arms 1st s f 6s 1937
Re ub |c Iron & S'tfel sf 53 1%4
4s
Rhelnelbe Unlon 7s with war. .194
Without stock purch war, 1946
RhlIne-Main-Danube deb 7sser A '5
Rhine-West ElecPower 7s__ 1
RIma_ Steel 1st 7s
Robbins & Myers IstsT 75 19
Rochester Gas & El 7s ser B.119
Gen Mtct;e 544s series O 19
Roch & Pitts C & | pur mon 55. 1
Rogers Brown lIron 7s
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St Josepph Ry, C H & P Ist 55..1937
8t Joseph Stock Yards 1st 4448-1930
8t L Rky Mt & Pac 5sstamped.1955
8t Paul City Ry Cable 5s 1937
San Antonio Public Serv Bs__1952
Baron Pub Wks CGermanyi 75.194
Gen ref guar serial gold 644s_195
Schulco Co guar s 194
Guar smkmlg_;‘ fund 644s B 1946
Sharon Steel 1
Sheffield Farms :Lst & ref 6445-1942
Sierra & San Fran Power 1st 5s. 194!
Silesia-Elec Corp gold 644s 1946
Silesian-Am Corp col tré; 7S] _1941
Simms Petroleum cons 6s 1929
Sinclajr Cons_Oil_1st lien 7s__ 1937
1st lien 6s C with warrants..1927
1st lien coll 644s B 1938
Sinclair Crude Oil Purch 6s 7& 1928
ear 6% notes B_.Feb. 15 1926
Sinclair Pipe Line 20-year 55 1942
Smith % ) Corp 1st'644s 1933
So Porto Rico Sugar s f 751941
South Bell T & T 1st s f 5s 1941
Southern Colorado Power 15t g 6s'47 J
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Southw Bell Telep 1st & ref 55.1954 F A
ring Valle Waterg 5s, 1943 M N
S andard Milling 1st 5s 1930 MN
Ist & refundln 544s 1945
Stand Oil (N eb g 5s.Dec ]5 46 F
Stevens Hotel st 65 Ser A 945 J
Sugar_Estates Oriente 7s_____ 1942 M S

Superior Oil 1st's f 7s 1929 FA15
%_yracuse Lighting Co Tst g 55.1951 J D
enn Coal. Tron & RR gen'5s..1951 J
Tenn Copper & Chem de! GsserA 41 A O
Tenn Elec Power 1st & ref 6s_. 1947 J D
Third Ave 1stref4s 1960 J
Adjustment incomé 5s__Jan 1960 A
Third Ave RR 1st gold 55" 1937 J
Toho Elec Power (Ltd) 7s SerA 1955 .
6% notes 9J"j
Tokyo Electric |tqﬁt (Ctd) 6s. 1928
Toledo Edison 1. 1941 M S
Toledo Tr, L & P 544% ‘notes., 1930 J
Trenton Gas & Elec ist 5s_ 1949 M
Trumbull Steel lst sf 6s 1940 M N
Twenty-third St Ry imp &refbs '62 J
Xrol ydro-Elec "Power 7445 1955
TJjigawa Elec Power 7s 1945 m"
tIndergr'd of London 4445 1933 J
Income 6s 1948 J
Union El L & P Ist g 55, 1932 M
Refundin 1933 H
1st gold 445 series A 1954 J
Union Elev Ry Chic 1st55___1945 A
Union Oil Cal 1st 155 1931 J
30-yr6s Ser A May 1942 F
Firstliensf Ss SerC Feb 17 1935 A
United Drug g 6s 1944 A
United Fuel Gas ISt ST 6S 1936 J
United Re/s St L lst g4s_ 1934
United Steamship 15- r 65 1937 M
United Stores Realty 1942 A
U S Rubber 1st & ref Ss Ser A. 1947 J
Reglstered J

n

Zrwu0Za O > O Z

él 1930 F
teel Oorpﬁ_ﬁA_g S pr 1963 M
Reglstered

Universal P£ € & Rad deb 65..1936
Utah Light Trac 1st & ref 55.1944
Utah Power & Lt 1st 5s 1944
Utica Elec Lt & Pr 1st 55 1950
Utica G & El ref & ext 5s 1957
Vertientes Sugar 1st s f 75 1942
Victor Fuel 1st s f 5s 953
Va-Car Chem 1st 7s

1947

Stg o pay’'tof 40%_Ist 751947
ertlflcates of deposit asstd
Ctfs of deposit stamped

Va Iron, Coal & Coke 1st g 55_1949 M

Virginia Ry & Pow 1st 5s 1934 J

Walworth Co 644sser A (withw ar& 35A 0

Ist s f 6s ser A A O

Warner Sugar ReéT ISt 75 1J D

Warner Sugar Corp 1st s 1939 J J

Wash Wat Pow 1st 30-yr 55__ 1939 J J

Westchester nght gold 5s_ — 1950J D

West Ky Coal 944 M N

West Penn Pow 1st 55 SerA__ 1946 M S

1st 5s Series E 1963 M S

1st g 544s Ser F 1953 A O

1st Secured 5s series G 1956 J D

West Va Coal & Coke 1St 6s 1950 J J

Western Electricdeb 5s_ 1944 A O

West Un Coll tr cur 5s 1938 J J

Fund & real est 444s7g 1950 M N

15-year 644sg 1936 F A

5s D

N

S

J

J

J

N

S

o

Westinghouse E & M 5S 1946 M
Westphalia Un EI Pow 644s__ 1950 M
Wheeling SteeICorﬁ 1st 5445 1948 J
White Sewing Machine deb 651936 J
Wilckwire- Spencer Steel 1st 7571935 J
Wickwire Sp Steel Co 7s..Jan 1935 M
Willys-Overland 1stsfg__ 1933 M
Wilson & Co 1st s f 6s---——————-— 1941 A
Winchester Rep Arms 7 44® 1941 A O
Youngs'n Sheet & Tube 6s-----1943 J J

a On the basis of $5 to the £ sterling,
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[Yol. 124,

Sales in Price PRICES IN FEBRUARY. RANGE SINCE JAN. 1.
February. Jan. 3
Par Value. 1927. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest.
Bid.  Ask. Bid.  Ask. Bid.  Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
4.000 10054 10044 10034 102 10034 101 100 Feb. 11 10034 Feb. 19 100 Feb. 11 101 Jan. 14
.000 9444 9544 9544 Sale 9544 9544 95 Feb. 2 9534 Feb. 10 9444 Jan. 26 97 Jan. 13
19.000 9144 Sal 94 Sale 9334 9334 9344 Feb. 4 94 Feb. 1 9134 Jan. 94 Feb. 1
12.000 100 10154 10044 Sale 101 10134 10044 Feb. 110144 Feb. 25 10044 Jan. 5 10144 Jan. 25
22,000 10644 10641 107 %o 44 10744 108 10634 Feb. 14 10744 Feb. 9 10644 Jan. 4 10744 Feb. 9
75,000 ﬁﬁﬁ 6 %34 ale ls{g Sale 9444 Feb 96 eb. 1 9444 Feb. 7 9644 Jan. 20
4.00 34 111 11044 11034 TIT 11034 Feb 111 Feb. 7 11044 Jan. 11144 Jan. 14
150.000 %&g Sale 10434 Sale 10434 Sale 10434 Feb 10544 Feb. 4 10334 Jan. 10544 Jan. 18
5.000 105 106 10554 Sale 10434 Sale 10434 Feb 10544 Feb. 7 10434 Feb. 106  Jan. 11
30.000 105 Sale 10544 Sale 105 Sale 105 eb 10534 Feb. 3 105 Jan. 10544-Jan. 7
3.000 10644 Sale 1044s Sale 10734 Sale 10744 Feb 107 3 Feb. 28 10634 Jan 10734 Feb. 28
56.000 111  Sale 11034 Sale 10934 11044 10834 Feb 11054 Feb. 1 10834 Feb 11144 Jan. 6
10.000 135 145 157 Sale 153 160 15044 Feb 165 eb. 9 13044 Jan 165  Fe 9
6.000 10034 Sale 101 Sale 100 Feb 101 Feb. 28 100 Feb 101 Feb. 28
54.000 96 Sale 9544 Sale 9634 Sale 9544 Feb 97 Feb. 25 9544 Feb 9% Jan. 3
80.000 10144 10044 103 10044 103 10044 Feb 101 Feb. 14 10044 Feb 10134 Jan. 6
0.000 9954 Sale 9934 Sale 10044 Sale 9944 Feb 10054 Feb. 28 "98% Jan 10034 Feb. 28
166.000 120 Sale 12534 Sale 12044 12144 12044 Feb 12644 Feb. 11844 Jan 12644 Feb. 4
291.000 9944 Sale 10234 Sale 10044 101 10034 Feb 10234 Feb. 1 9944 Jan 10444 Jan. 31
109.000 10244 Sale 10444 Sale 10344 10334 10244 Feb Feb. 1 102 Jan. 10444 Jan. 28
13.000 101  Sale 10444 10444 10344 Sale 10234 Feb 10434 Feb. 4 10134 Jan. 105 Jan. 19
31.000 9354 94 9634 Sale g T 9544 Feb eb. 24 an 98 Jan. 24
59.000 67 0 61 4" Sale 60 eb 65 Feb. 24 an 65 Feb. 24
25.000 111M 11144 112 11244 11144 11144 11144 Feb 11244 Feb. 11144 Jan 11244 Jan. 31
30.000 10544 10534 106 ~ 10544 Sale 105 Feb 10534 Feb. 2 105 Feb 106 4 Jan. 19
6@ 9044 9244 9244 Sale 90 9244 9244 Feb 9244 Feb. 9244 Feb 9244 Fe 1
! 50 52 5134 4744 Sale 4634 Feb 4734 Feb. 16 4634 Feb s Jan. 13
13.000 50 55 50 45  Sale 47 eb 47 Feb. e 50  wlan 13
13.000 9544 9644 9654 9754 96 Sale 9554 Feb 9744 Feb. 11 9554 Jan 9744 Feb. 11
18.000 97 3% 734 9734 -—--mm- 9734 Feb 9734 Feb. 11 9734 Jan 9734 Jan. 15
59.000 7534 76 7844 Sale 8144 Sale 744 Feb 8144 Feb. 26 7554 Jan 8144 Feb. 26
8,000 9554 95H 9544 Sale 9544 -----—- 9544 Feb 534 Feb. 17 9544 Jan 9534 Feb. 17
2.000 10654 10544 107 10644 10744 10544 Feb 10744 Feb. 18 10544 Jan 107 34 Jan. 21
117.000 10144 Sale 10344 Sale 10214 103 10214 Feb 10234 Feb. 4 101 4 Jan 047 15
4.00 9944 Sale 98J4 Feb 44 Feb. 25 e 9944 Feb. 25
59.000 9944 100h 10034 Sale 9944 Sale 9944 Feb 10044 Feb. 21 9944 Feb 10144 Jan. 25
71.000 100 Sale 0 Sale 10044 Sale 9944 Feb 10034 Feb. 5 9944 Feb 10154 Jan. 11
32.000 10744 Sale 10834 10844 9934 9934 10844 Feb Feb. 25 10754 Jan 108K Jan. 21
3.000 108 Sale 10734 108 10844 109 10744 Feb 10844 Feb. 9 10744 Jan 10844 Feb. 9
lg.ggg 95 9534 9644 Sale 9;44 58;%4 g§ Feb 6 4 Eeg. 2% arpJ 9644’3:a|ljJ gg
. e 9744 Feb. 97 Fe 9744 Fe
162.000 99 Sale 10034 Sale 10034 Sale 10044 Feb 101 Feb. 1 9834 Jan 10154 Jan. 11
202,000 10144 Sale 10334 Sale 344 Sale 10334 Fe 105 Feb. 15 10144 Jan. - 105 Feb. 15
450.000 9734 Sale 10134 Sale 10144 Sale 10144 Feb. 28 10234 Feb. 2 9734 Jan. 3 10238 Feb. 2
323.000 10044 Sale 44 Sale 10044 Sale 10044 Fe 10244 Feb. 5 10044 Jan. ~ 10244 Feb. 5
525.000 9244 Sale 10134 Sale 10044 Sale 10 Feb 10244 Feb. 2 9244 Jan. 10234 Jan. 25
228.000 100)4 Sale 10034 Sale 10034 Sale 10034 Feb 10044 Feb. 4 10034 Jan. 101 Jan. 4
291.000 9244 Sale 9434 Sale 9544 Sale 9444 Feb. 9534 Feb. 92 44 Jan. 34 Feb. 2
9.000 8134. 10134 10244 10134 10134 10134 Feb. 102 Feb. 10134 Feb. 10234 Jan. 12
36.000 109~ ‘Sate 10744 Sale 10744 Sale 107 Feb. 108 Feb. 107" Feb. 109 Jan. 3
29.000 03 10334 10234 10344 10244 Sale 10244 Feb. 103 Feb. 10244 Feb. }8%‘4 Jan. 14
4.000 10044 Sale 10144 Sale 10154 10134 10034 Feb. 10134 Feb. 10044 Jan. Jan. 17
114.000 10344 Sale 103  Sale 103" Sale 10234 Eeb. 10334 Feb. 10234 Feb. 10344 Jan. 3
2.000 9944 10044 100 10044 100 10034 100 Feb. 100 Feb. 100  Feb. 100 eb. 17
17.000 106 10044 10034 100 Feb 102  Feb. 100 Jan 102 Feb. 14
16.000 10254-— 103 Sale 18234 %0”44 102 34 Feb 10344 Feb. 10234 Jan 10334 Jan. 5
687.000 10144 Sale 10234 Sale 1 ale 10134 Feb 10234 Feb. 10134 Jan 10234 Jan. 25
49,000 100 Sale 100 Sale 9944 Sale 9944 Feb 100 Feb. 0044 J 26
113.000 99 9944 9944 Sale 97 Sale 9944 Feb 9944 Feb. 9944 Jan 10044 Jan. 22
£&4 “Mﬁ““'£§4%e 101  Feb 101 Feb. 100  Jan 1mmﬂm %
10234 Jan 102 3# Jan
1,000 1034s 105 03 104 Feb. 15 10544 Feb. 4 10534 Jan. 17
21,000 100 = Sale 100 10034 10054 Sale 100 Feb. 3 10044 Feb. 100 Jan 101 44 <Tan. 11
2%868 1054s Sale 10534 Sale 10534 Sale 10534 Feb. 1 10544 Feb. 10544 Jan 10544 Feb. 4
) 6554 Sale 6534 Sale 6554 Sale 6544 Feb. 1 6644 Feb. an 6644 Jan. 29
299.000 6344 Sale 6354 Sale 64 Sale 6354 Feb. 4 6434 Feb. 62)4 Jan 6544 Jan. 12
196.000 9754 Sale  98)4 Sale 9744 9834 98 Feb. 8 9844 Feb, 98 44 Jan. 26
286.000 9744 Sale 9954 Sale 9 Sale 98 Feb. 7 9934 Feb. 9734 Jan 9934 Feb. 25
122,000 9844 Sale 98 Sale 9844 Sale 98 Feb. 1 9944 Feb, an 9944 Feo. 24
228,000 9844 Sale 9854 Sale 9954 Sale 9844 Feb 9944 Feb. 9844 Jan 9944 Feb. 1
9.000 10854 Sale 108 Sale 10844 Sale 10754 Feb. 110844 Feb. 10734 Jan. 10834 Jan. 13
99.000 983 99 9934 Sale 9944 Sale 9954 Feb. 11 9944 Feb. 9834 Jan. 9934 Jan. 27
10244 103 10234 1023s ---*
98,000 9844 Sale 9834 Sale 9844 Sale 98 Feb. 11 99 Feb. 9744 Jan. 9944 Jan. 19
67 Sale 65 69 5944 6 67  Jan. 67 Jan. 3
31.000 9944 Sale 10034 Sale 10044 101 10044 Feb. 10134 Feb. 99  Jan. 10134 Feb. 5
86.000 99 ' Sale 9944 Sale 99 9944 99  Feb: 9944 Feb. 9834 Jan. 100 Jan. 8
12,000 ggéf. 99 8934 8?44 9744 9534 Feb. 96  Feb. 9534 Feb. 96 Feb. 15
11,000 10144 T0Z 10144 102 10244 10134 Feb. 102  Feb. 10144 Jan. 102 Jan. 21
27.000 10144 101 4 10144 Sale 1023 0144 Feb. 10244 Feb. 101 54 Jan. 10244 Feb. 25
58.000 10244 Sale 10134 102 10244 10144 Feb. 10234 Feb. 10134 Jan. 10234 Feb. 25
5.000 8244 83 344 Sale 8244 8344 83 Feb. 8344 Feb. 83  Jan. 8434 Jan. 13
.000 10144 10134 10144 102 10144 Sale 10154 Feb. 10134 Feb. 101 5 Jan. 02" Jan. 14
20.000 10734 10844 10834 109 10844 109 10844 Feb. 109  Feb. 10844 Feb. 109 Feb. 11
8.000 9944 Sale 9944 Sale 9834 Sale 9834 Feb. 9944 Feb. 9834 Feb. 99)4 Jan. 18
104.000 10644 10754 107 Sale 107 Sale 10644 Feb. 1074s Feb. 106)4 Feb. 10744 Jan. 7
34.000 103 ~ Sale 10344 10344 10334 104 10344 Feb. 10444 Feb. 10254 Jan. 10454 Feb. 18
1,000 77 7734 7644 7734 (6 Sale 76 Feb. 77 Feb. 76  Feo. 77 Jdan. 7
21.000 90 Sale 9244 93 9144 923 9144 Feb. 9244 Feb. 90 Jan. 9344 Jan. 11
3.000 101 §°434 105 Sale 10434 Sale 10434 Feb. 10544 Feb. 10434 Jan. 1055s Feb. 18
410.000 95 ale 9644 Sale 9534 Sale 95 Feb. 9644 Feb. 94 34 Jan. 654 Jan. 14
,00 9434 Feb. 9434 Feb. 9434 Feb. 9434 Feb. 7
73.000 106 Sa|e 10644 Sale 106 Sale 106 Feb. _..10634 Fe 10 10634 Feb. 17
366.000 107) Sale 10734 Sale 1064s Sale 10644 Feb. 28:108 € 10644 Feb 8 Feb. 4
5.00 0644 Feb. 14 10644 Feb 106)4 Jan 106 4 Jan. 25
92.000 8934 Sale 8954 Sale 8744 Feb. Feb. eb. 8934 Jan. 28
147.000 9334 Sale 9444 Sale 94 Sale 9334 Feb. 9454 Feb, 9334 Jan. 95"  Jan. 20
9.00! 98%&»Sab 18%44 Sale 98 4Sam 9734 Feb. 9844 Feb, 9734 Feb. 9944 Jan. 15
3.000 i8§34 Safe 10234 T03~ 10244 Sale 10244 Feb. 10 10234 Feb. 10244 Feb. 185)4 Jan. zg
1161888 100 Sale 9934 Sale 9934 Sale 9834 Feb. 11 9944 Feb. 9834 Feb. 1 Jan.
. 9944 100 5744 6244 5744 6744 5734 Feb. 14 5734 Feb. 5644 Jan. 5734 Feb. 14
107 110 107 107)4 Jan. 10744 Jan. 19
8,000 107 107 107 Feb. 21 10744 Feb. 107" Feb. 10734 Jan. 11
1,000 %8; %8; 10744 Feb. 23110744 Feb. 10744 Feb. 10754 Feo. 23
,000 9444 9444 9434 Feb. 2 9434 Feb. 9434 Jan. 943 Jan. 5
65.000 99)4 Safe 9944 Sale 9934 Sale 9934 Feb. 8100 Feb. 9834 Jan. 100  Feb. 14
37.000 93" 94 93 9 93 Feb. 5|95 Feb. 92" Jan. 95 Feb. 23
59,000j 95 994 95 Sale 95 Sale 95 eb 9544 Feb 9344 Jan 9554 Jan. 11
644.000 913 Sale 10344 Sale 10534 Sale 10234 Feb. 41106 Feb 9134 Jan 106 Feb. 19
526.000 80 Sale 9244 Sale 9234 Sale 88 eb. 19! 9234 Feb. 7844 Jan. 9334 Jan. 22
1,000 10234 10344 10234 Sale 10234 10344 10234 Feb. 110234 Feb. 10234 Jan. 10234 Jan. 10
4,000 10234 Sale 10234 103 10234 Feb. 9,103 Feb. 10234 Jan. 1034 Jan. 28
39.000 10234 10134 102 Sale 10144 Feb. 2 10134 Feb. 10144 Jan 102 " Jan. 17
17.000 10014 Sale 101 Salé 10034 Sale 10044 Feb Feb 10044 Jan 10154 Jan. 19
38.000 10034 Sale 101 10144 10034 Sale 10044 Feb. 17jl013C Feb 10044 Jan 10144 Feb. 2
13.000 10514 105 Sale 105 105 Feb. "9:10554 Feb 105  Jan 10544 Jan. 4
69.000 10044 Sale 10044 Sale 10044 Sale 100 Feb Feb 100 Feb 10144 Jan. 18
38.000 79 81 79 Sale 79 Sale 79 Feb. 21 80 Feb. 79 Jan. 80 8
89.000 10134 102 10244 Sale 10134 Sale 10144 Feb. 10 10244 Feb. 10144 Feb. 10 103 Jan. 14
52.000 10144 Sale 10334 102 10444 10444 Feb. 4]10534 Feb. 10154 Jan. 3110544 Feb. 17
38.000 9844 99 99 U934 . 99 99  Feb. 2j 9954 Feb. 9844 Jal 9934 Jan. 14
9.000 111 54 11134 11134 Sale 11144 Sale 11144 Feb. 24 11244 Feb. 11144 Feb. 24 112)4 Feb. 8
205,000: 10144 Sale 10144 Feb Feb. 10144 Feb. 18 10154 Feb. 10
331,000, 10244 Sale 10144 Sale 101 F 8 10244 Feb. 101 Feb. 81023 Jan. 10
215,000; 9634 Sale 99 Sale 98 ale 9754 Feb. Il 99 Feb. 9634 Jan 9954 Jan. 31
155.000 97 Sale 9844 Sale 9844 Sale 9734 Feb. Ill 9844 Feb. 9634 Jan 9834 Jan. 27
175,000; 9734 Sale 99 Sale 10144 Sale 9844 Feb. 17,10144 Feb. 97H Jan 10144 Feb. 28
3.000 5144 Sale 5044 Sale 56 58 5044 Feb 58  Feb. 5034 Feb 8 eb. 18
268,000! 44 45 4054 Sale 47 Sale 40 eb. 1! 52 Feb. 3944 Jan. 52 Feb. 17
4.000 10134 102 102 Sale 10244 Sale 102 Feb. 3 10244 Feb. 10134 Jan. 10254 Feb. 18
127.000 10134 Sale 10244 Sale 102 Sale 102 Feb. 17 10244 Feb. 10144 Jan. 310254 Feb. 11
26,000! 10444 Sale 10544 Sale 106 Sale 106 Feb. 4 10644 Feb. 10452 Jan. 3406 54 Feb. 4
336,000! 104 ~Sale 10434 Sale 10444 Sale 104 Feb. 28 10434 Feb. 10334 Jan. 31043 Feb. 15
c First installment paid, d Full paid, e Part paid, s Optional sale, iBonds “when issued.”



STOCKS—STOCK EXCHANGE RECORD

CES AND SALES FOR FEBRUARY AND RANGE FOR YEi

b a rule of the Stock Exchange, effective Oct. i3 1915. all stocks are now quoted dollars
lots. Exceptions of stocks which sell only In a small way are noted by the letter a. Optii

SALES TO MAR. 1. PRICES IN FEBRUARY.

i Price
In Since Jan. 3
February. Jan. 1. 1927 Feb. 1. Feb 28. Lowest. Highest.
Shares. Shares. Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices.
240 440 11614 118 118 Sale 11934 121 18 Feb. 1122 Feb. 10
10 10 209 215 213 222 220 Feb. 11 220 Feb. 11
20 20 4414 48 4414 48 4534 47 46 Feb. 18 46 Feb. 18
206,700 594,000 171 Sale 16454 Sale 17034 Sale 16334 Feb 2 162)4 Feb. 18
5,400 13,800 101 Sale 100M Sale 101 Sale 100 Feb. 15 10134 Fe 24
50,800 62,300 Vs Sale 34 Sale Vs Feb 5 134 Feb. 2
29,500 56,600 205 Sale 18814 Sale 19334 Sale 18234 Feb. 8 196 Feb. 18
162,900 314,500 ]07J4 Sale 10914 Sale 11434 Sale 109 Feb. 1115)4 Feb. 18
4,700 8,70 73)4 Sale 74 Sale 76 Sale 74 Feb. 1 77 Feb. 16
60,900 93,700 4514 Sale 51M Sale 5634 Sale 51 Feb. 9 60)4 Feb. 8
830 2,155 102 103 10614 Sale 106 107 106 Feb. 18 109 Feb. 8
52,000 56,850 68  Sale 6854 Sale 6834 Sale 6534 Feb. 7 7034 Feb. 25
2,000 3,300 87Vi 8S14 87 14 Sale 88 Sale 87)4 Feb. 14 88 Feb. 23
1,300 1,812 81 101 80 83 8934 sale 82 Feb. 3 90 Feb. 28
20 20 97 103 10034 106 103 Feb. 9 103 Feb. 9
200 200 41 48)4 41 4834 41 3% 48 4834 Febl 9 50 Feb. 9
260 400 401 42 42 45 50 41 Feb. 11 45 Feb. 21
104,100 130,275, 16714 Sale 171 Sale 18034 Sale 169)4 Feb. 2 192)4 Feb. 28
10 30 59)4 60 59 60 9 60 5934 Feb 2 5934 Feb. 2
160 190 85 98K 85 85 Feb 2 8534 Feh. 19
680 680 99 100 100 103 98)4 Feb 4 100 Feb. 8
4,600 6,800 285 295 285 300 295 Sale 290 Feb. 3 304)4 Feb. 9
115,100 309,900 16214 Sale 12214 Sale 15634 Sale 15234 Feb. 8 162 Feb. 18
20 30
106,400 148,100 414 554 654 Sale 734 sale 634 Feb. 1 10)4 Feb 9
97,800 140,400 714 7)4 10 Sale 1034 11 10 Feb. 1 13V, Feb 8
9,800 11,200 30 31 30 32 35 Sale 32 Feb. 2 37V, Feb 8
27,700 34,400 44 Sale 4554 Sale 4934 Sale 4534 Feb. 1 51)4 Feb 9
724,400 763,500 814 9 10 Sale 1634 Sale 10 Feb. 1 2234 Feb 9
273,400 368,300 2414 Sale 2614 Sale 2834 Sale 25 Feb. 21 3 Feb 8
20 21 6914 75 70 74 Feb. 10 74 Feb. 10
265,200 291,500 914 Sale 1014 Sale 1434 Sale 1034 Feb. 1 17)4 Feb. 9
168,800 190,900 914 Sale 1014 Sale 14V, Sale 10 Feb. 1 16 Feb. 16
143,500 280,400 19 Sale 1954 Sale 22 34 Sale 19V, Feb 2 25 Feb 9
83,400 112,600 1814 Sale 1914 Sale 21V, Sale 19M Feb. 2 23V Feb. 16
211,400 301,200 80 Sale 8054 Sale 85 34 Sale 79-3f Feb. 5 87V, Feb. 18
9 2,200 12414 Sale 130 Sale 128 13234 130 Feb. 113434 Feb. 3!
379,700 550,100 6914 Sale 75 Sale 81 '/, Sale 73 Vs Feb. 8 82)4 Feb. 28]
3,900 8,600 102 10314 10554 Sale 10631 Sale 10534 Feb. 17 106)4 Feb. 3
9,000 14,600 9514 Sale 9654 Sale 97 Sale 96)4 Feb. 1 98 Feb. 21
150 260 248 275 265 305 275 305 90 Feb. 23 3C2 Feb. 16
100 400 100 180 10314 Sale 101 104 10334 Feb. 1 10334 Feb 1
430 535 52 58 60 Sale 61 Sale 60 Feb. 1 66 Feb. 2
160 30C 110 111 125 Sale 113 Feb. 14 125 Feb. 24
150 190 71 74 7434 73 Sale 73 Feb. 28 75 Feb. 11
3,300 6,600 84 Sale 9014 Sale 92 Sale 89 Feb 71 92 Feb. 17
400 1,700 70 72 73 75 72 75 74 Feb 9 74 \5 Feb. 15
100 1,100 65 70 68 73 69 72 7034 Feb. 17 70)4 Feb. 17
19,200 20,900 7014 Sale 7 114 Sale 73V, Sale 69)4 Feb 7 7434 Feb. 25
55,300 70,400 17214 Sale 173 174 181 Sale 74 Feb. 2185)4 Feb. 18
108,300 122,800 14414 Sale 141 14134 15034 Sale 141)4 Feb. 2,15434 Feb. 16
41,200 72,100 41\5 Sale 49 Sale 56 Sale 49 Feb. 1 58)4 Feb. 17
4,500 6,400 214 3 214 5 4 434 4 Feb. 2 5)4 Feb 7
1,200 3,300 4 6 4 7 6 7 6 Feb. 2 734 Feb 7
334,800 401,500 3914 Sale 4314 Sale 46 34 Sale 4234 Feb. 9 47)4 Feb. 19
135,200 279,700 53  Sale 5654 Sale 5634 Sale 55)4 Feb. 10 59)4 Feb. 19
19,800 34,000 4914 Sale 5114 52 52\5 sale 51 Feb. 15 5434 Feb. 19
158,100 325,200 80 Sale 86 Sale 88 34 Sale 8434 Feb. 8 91)4 Feb. 19
42,600 115,800 1914 Sale 23 Sale 2134 Sale 21 Feb. 15 34 Feb. 3
5 5 83 87 34 82 85 80 Feb. 16 83 Feb 3
123,500 188,300 3634 37 4314 Sale 48 34 Sale 43)4 Feb 1 5434 Feb 7
3,100 ,900 104 106 106 107 107 34 10834 107 Feb 2 108)4 Feb. 21
1,200 4,000 3034 Sale 26 28 25 ale 25 Feb. 23 Feb. 14
73 3,030 95 96 9354 9654 9434 Sale 93)4 Feb. 18 9434 Feb. 28
86,900 114,200 4054 Sale 4314 Sale 54 Sale 4334 Feb 3 5634 Feb. 24
3 1,800 78 SO 7754 81 80 83 8034 Feb. 7 82 Feb. 21
33,300 43,600 123 Sale 123 Sale 12834 Sale 122 Feb 7 129)4 Feb. 18
1,800 2,600 121 125 124 126 128 Sale 122 Feb. 4 12834 Feb. 18
120 130 7854 81 79 81 793 7934 79 Feb. 11 )4 Feb. 15
750 2,360 74 76 7654 Sale 7634 7734 75V, Feb. 5 77 Feb. 17
51,500 80,200 47 \s Sale 4414 46 4934 Sale  43)4 Feb. 8 52)4 Feb. 26
10 400 1814 24 1834 2634 25 2634 25 Feb. 26 25 Feb. 26
390 390 6214 6454 64 6534 63 Feb. 23 6534 Feb 9
5,52 5,670 i 1 134 234 334 234 Feb. 2 634 Feb 3
300,800 379,500 4314 Sale 4414 Sale 51 34 Sale 44)4 Feb. 1 5334 Feb. 18
1,100 3,200 65!'4 6614 66 67 67 6734 6614 Feb. 10 68 Feb. 17
85,300 228,000 100)4 Sale 11854 Sale 11834 Sale 11734 Feb. 24 126 Feb. 18
15,800 22,600 130)4 Sale 131 Sale 13534 Sale 131 Feb 1139 Feb. 18
900 1,400 8814 92 82 8554 88 90 85\5 Feb 7 90 Feb. 11
25,600 38,800 493 52 4954 Sale 54 Sale 49)4 Febl 11 5434 Feb. 28
200 300 4\s 514 434 6 5 534 434 Feb 2 Feb. 21
400 400 24 26 20 26 18 26 18 Feb. 10 20 Feb 4
1,300 2,300 43V? 44)4 43 44 4234 4234 41)4 Feb. 7 43 Feb 2
30 13 14 12 15 12 14
82,400 108,400 1 1% 214 Sale 234 Sale 2)4 Feb. 1 434 Feb 2
6,000 ,20 . 1 Feb. 8 2V Feb 3
10,000 11,400 26 27 29 32 35 37 30 Feb. 2 40 Feb 4
1,300 2,200 49 53 49 52 54 34 Sale 52 Feb. 2 58)4 Feb 8
290 1,585 61 62 61 62 60)4 Feb. 8 6234 Feb. 14
261,500 343,300 3314 Sale 3454 Sale 41V, Sale 34 Feb. 1 44 Feb. 18
23,500 56,700 9634 Sale 98 Sale 9934 Sale 97)4 Feb. 8 9934 Feb. 28
677,800 855,300 38 A Sale 42 Sale 5134 Sale 42 Feb. 1 55)4 Feb. 17
192,400 320,900 9154 Sale 95 Sale 101 Sale 95 Feb. 110434 Feb. 18
110 200 80 8134 80 81 8034 8234 80 Feb 4 81)4 Feb. 18
1,400 2,000 4)4 5H 414 [ 3 534 5 Feb. 2 5)4 Feb 3
5,600 7,200 114 2 2 Sale 234 1)4 Feb. 1 2)4 Feb 2
890 ,390 121 126 12314 12534 130 Sale 126 Feb. 4 138 Feb 9
436,300 691,700 14314 Sale 14014 Sale 144 Sale 139 Feb. 1 147)4 Feb. 18
13,900 27,200 189)4 Sale 189 Sale 192 Sale 188 Feb. 8 197\ Feb. 21
3,800 8,900 103" Sale 104 Sale 10234 103)4 102)4 Feb. 26 104)4 Feb. 4
150 180 175 1s2 172 177 72 75 72 Feb. 7179 Feb. 18
30 103 10354 10434 107
1,522,200 2,057,900 43 54 Sale 48 Sale 56 Sale 47\6 Feb. 1 58\ Feb. 16
240,400 340,100 2414 Sale 27 Sale 3034 Sale 27 Feb 1 34)4 Feb. 18
1,700 5,800 15 Sale 1314 15 1434 Sale 12)4 Feb. 11 14)4 Feb. 26
70 120 97 95 99 95 Feb. 21 96 Feb. 19
200 1,500 13 24 1654 21 18 22 18 Feb. 10 22 Feb. 3
400 600 33 38 7 38 41 45 37 34 Feb 2 43 Feb. 19
31,100 36,900 37 M Sale 3754 3934 4334 Sale 39 Feb. 2 47H Feb. 7
101,000 123,300] 15914 Sale 158 ale 169 Sale 157)4 Feb. 1173)4 Feb. 18
5 1,500; S6  Sale 84 85 8434 Sale 84" Feb. 3 84)4 Feb. 28
187,600 341,200; 78 Sale 8254 Sale 8834 Sale 82\s Feb. 1 91)4 Feb. 18
,10 4,100 15 20 15 18 1S 25 15)4 Feb. 3 27)4 Feb. 15;
200 230 50 70 49 52 50 55 54 Feb. 2 62 Feb. 14]
300 500 30 50 35 45 34 39 37 Feb. 16 3834 Feb. 15i
214,500 309,500 57 Sale 57\ Sale 58 34 Sale 57 34 Feb 9 61)4 Feb. 18
51,000 64,000 19 21 22 Sale 30 Sale 22 Feb. 1 3334 Feb. 141
35,900 54,200 115 11714 12114 Sale 122 Sale 118 Feb. 21 126 Feb. 2
1,300 2,700 9314 9434 9514 Sale 93 9334 93 Feb. 24 95)4 Feb. 3
1,400 10,700 88)4 90 9154 Sale 90 91 90 Feb. 17 92 Feb. 31
10 351 151 14814 151 1483-4 Sale 148)4 Feb. 28 14834 Feb. 28]
44,500 89,600; 133)4 Sale 13114 Sale 136 Sale 131)4 Feb. 1148 Feb. 81
425.800 609,400, 96 Sale 9854 Sale 10934 Sale 97)4 Feb 1113 Feb. 9;
2,400 3,600] 41 Sale 41 Sale 41 42 41 Feb. 1 4234 Feb. 16:
6,700 10,300, 44 45 4414 Sale 4834 49 43 34 Feb 1 50 Feb. 16
8,900 13,000! 43 49 52 5334 58 Sale 53 Feb 2 59)4 Feb. 8;
232,400 323,200! 102)4 Sale 10314 Sale 11.334 Sale 102)4 Feb 111434 Feb. 28!
.8 4,500 96 9754 96 9634 97 34 Sale 9634 Feb. 2 9734 Feb. 25;
41,500 52,400, 62 7 Sale 64 65 6934 Sale 65 Feb. 2 72V, Feb. 17!
2,500 , 300, 7534 7714 79 Sale 82 34 Sale 78 Feb. 11 833 Feb. 28!
188,700 243,900! 37 Sale 36 Sale 39 Sale 35W Feb. 1 41)4 Feb. 171
47,800 64,5001 41)4 Sale 40 41 41  Sale 39)4 Feb. 15 43)4 Feb. 411
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STOCKS—STOCK

SALES TO MAR. 1

In
February.

Shares.
153,900

1,450

A
96,000
3,900
20
50
1,773,600
201,700
2,800
1,239,800
162,000
51,900
6,100
72,500
82,700

6,200
1,500

3,800
30,600
10,800

60
400

5,000

21,200

4,300
140

Since
Jan. 1.

Shares.

Price
Jan. 3
1927.

Bid.
110%

143%
120%
126

Ask.
Sale
Sale
Sale
Sale
Sale
Sale

Sale
81
100

Sale
Sale
68
Sale
Sale
Sale
Sale
Sale
Sale

Sale
70

126

Sale
Sale
Sale
Sale
Sale

Sale

53
Sale
129%
Sale
110%
Sale

57%
Sale
Sale
Sale
Sale
118%
Sale

129%
Sale

Sale
Sale
37
90

Sale
Sale
Sale

8%
51%
Sale
Sale
Sale
Sale
Sale
95
Sale
Sale
Sale
Sale
Sale
126
Sale
112
107
Sale
Sale

89%
44
Sale

6%

Sale
Sale
133
97
Sale

Sale
108%
Sale
Sale
Sale
Sale
Sale
110%
129
108%
Sale
106
106
Sale
86
Sale
Sale
Sale
Sale
Sale
107%
90%
Sale
Sale
84
Sale
55%
114
22%
Sale

117%
35%
98
46%

128

100%

128%
27
37%
37
88

10%
130%
19%

88
8%
49%
31%

120
85%
37%
8%

86

23%

61%
108%
120%

79
130%

n\ﬁ%

103
58%

111%

133%
92
48
51%

5%

81
108%
45%
28%
152%
122%
121%
111
131
107%
64%
105%
103%
26
71%

8%
46%
47%
40

106
95%
14%

%

85%

EXCHANGE RECORD

Highest.

8 126%
11 95%

1 67%
24 41

N

= B
NOUWNNOUINN RUOTONOF Ok W
©
o

2R
©
N
w

1107%
10 129%

5 6
8 113%

18 100%

PRICES IN FEBRUARY.
Feb. 28.
Bid. Ask. Sale Prices.
110 Sale 107% Feb.
125 Sale 121% Feb.
95% Sale 94% Feb.
64 Sale 56 Feb.
40 Sale 38% Feb.
64 Sale 61% Feb.
101 104 101 Feb.
169% Sale 161% Feb.
81 Sale 80 Feb.
99% 99% 98% Feb.
100 103 100% Feb.
75 Sale 45% Feb.
95 Sale 79% Feb.
85 Sale 73 Feb.
29 Sale 24% Feb.
34 Sale 28 Feb.
34 Sale 30% Feb.
74% Sale 74 Feb.
67 75% 56 Feb.
81% 89 65% Feb.
87 Sale 83% Feb.
64% 67 65 Feb
111% Sale 110% Feb.
137 139 133% Feb.
13% Sale 10% Feb.
36% Sale 31% Feb
148 Sale 137% Feb.
11% Sale 10% Feb.
4% Sale 4% Feb.
2% Sale 1% Feb
23 25 23 Feb.
98 103
171 Sale 139% Feb.
49 53 53 Feb
40% Sale 131% Feb.
120% 121% 120% Feb
% Sale 89% Feb.
111 109 Feb
19% Sale 17% Feb
103 107 103% Feb
35% Sale 34 Feb.
12% Sale 11% Feb
41% Sale 39 Feb
46% Sale 46% Feb.
58 Sale 56% Feb
24% Sale 23% Feb.
56 Sale 55% Feb
17% Sale 13% Feb.
145 Sale 137 Feb.
115 122 117% Feb.
36% Sale 34% Feb.
94% 98 95% heb
50% Sale 45% Feb.
128% 129 127 Feb
106% Sale 100% Feb
128 129% 127 % Feb
30 Sale 26% Feb.
43% 44 37 % Feb.
44 Sale 37 % Feb.
85 86% 90 h'eb.
91 % Sale 91 Feb
10% Sale 10 Feb.
135% Sale 130% Feb
20% Sale 18% Feb
88 Sale 86% Feb
8% Sale 8% Feb
50% Sale 49% Feb
33% Sale 31 Feb
129 Sale 116% Feb
85 86% 85 Feb
39 Sale 37% Feb.
8% Sale 8% Feb.
86 92 88% Feb
26 Sale 20% Feb.
60% 62 54 Feb.
112% Sale 106% Feb
120% 122% 119% Feb
80 83 78 Feb
136 145 130% Feb
42 Sale 41% Feb
108% no
104 104% 101% Feb
59% Sale 55% Feb
116% Sale 111% Feb
133% Sale 133% Feb
91 93 92 Feb
40 50 44% Feb
53% Sale 50 Feb
5% 5% 4% Feb
84% 87 80 Feb
149% Sale 138% Feb
120% Sale 120% Feb
128 129% 122% Feb
98% Sale 96 Feb
46 Sale 44% Feb
114 115 113% Feb
85% ﬁeﬁe 81 Feb.
109% 108% Feb
50 Sale 43 % Feb
27 27% 28 Feb
158% Sale 152% Feb
121% 123 120% Feb
121% Sale 119% Feb
110% Sale 110% Feb.
144 Sale 131 Feb.
1 Sale 107% Feb.
WO/O Sale 64 Feb
105% ﬁ(ﬁe 105 Feb
l%(]/ 103% Feb
0 sale 21% Feb.
74 SaT)/ 69M Feb
1 0 "1 Feb
9% 9% 8% Feb
49% Sale 46% Feb
47 % Sale 45 Feb
41 Sale 41 heb
106% 108 106% Feb
96% Sale 95% Feb
14 Sale 14 Feb
7% Sale 7% Feb
85% 86 85% Feb
23 Sale 22% Feb
53% Sale 49% Feb
114% 113 Feb
22% 23 22% Feb
41% Sale 39% Feb
101 103 101 Feb
106 109 107% Feb
49 51 49% Feb
36% Sale 36 Feb
36% 37% Feb
117% Sale Feb
115% 116% 115% Feb
59 61 61 Feb
99% 99% 98 Feb
8 Sale 8 Feb

28 8%

Sale Prices.
12 Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
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STOCKS™STOCK EXCHANGE EECORD

SALES TO MAR. 1

Mar., 1927.]
STOCKS
a.Y.STOCK EXCHANGE In
February.
Par Shares
Austin, Nichols & Co.no par 4.000
Preferred 100 1,400
Auto Knit Hosiery___no par 5,700
Auto Sales 5 30
Baldwin .Locomotive 100 692,700
Preferred 100 90
Barnet Leather no par 3.200
Preferred 100 2
Barnsdail Corp, Class A ..25 448,400
Class B 25 29,800
Bayuk Bros nopar 18,600
1st preferred 100 3§H
Second preferred 100
Beech-Nut Packing 20 6,300
Preferred 100 30
Belding Brothers no par 23,600
Bethlehem Steel Corp___100 153,800
7% preferred 100 6,800
Bloomingdale Bros__no par 1.200
Preferred 10 470
Blumenthal & Co pref___100 130
Bon Ami class A no par 4,500
Booth Fisheries no par 6.000
1st preferred 100
Botany Cons Mills A 50 500
British Empire steel...._100 1.300
First preferred 100 100
2d preferred 100 4,360
Brooklyn Edison, Inc___100 7.400
Brooklyn Union Gas..no par 8,700
Brown Shoe, Incwhen Issued 6.900
Preferred 100 40
Briggs Manufacturing no par 198,400
Brunswick-Baike-ColLnopar 6.500
Brunsw'k Term & By SeclOO 8.300
Burns Brothers no par 13.600
Preferred 100 700
New Class B com..no par 7.500
Burro’'s Add Mach___no par 4,9001
Bush Terminal Co, new; 31,
Debenture . ),
Bush Term Bldgs, pref.. 100 900
Butte Copper & Zinc 5 7,000!
Butterick 100 15,800
Butte & Sup Mining 10 10,00
Byers & Co no par 97,300
Preferred 100 70
By-Prod Coke Corp_.no par 40.500
Calif Packing Corp_.no par 19,100
California Petroleum 25 55.600
Callahan Zinc-Lead 10 7.800
Calumet & Arizona Mg . 10 7.900
Calumet & Hecla 25 5.400
Canada Dry Ging Ale.no par 22.400
Case (J 1) Thresn Mach.100 32.900
Preferred 100 200
Central Alloy Steel___no par 6,200
Preferred 100 600
Central Leather ...100 7.000
Certificates 100 5,100
Preferred 100 27.400
Preferred certificates. .100 31.900
Century Ribbon Milis.no par 4.800
Preferred 100 700
Oerro ae Pasco Cop___no par 34.500
Oeitaln-Teed Prod___no par 76,200
1st preferred 100 1.000
2d preferred..” 100
Ghandler-Cleve Motor no par 6.700
Preferred no par 15.100
Chic Pneumatic Tool 100 22.700
Chcago Yellow Cab-.no par 100
Childs Co. no oar 9.400
Chile Copper 125 80,000
Chino Copper 5 10
Christie-Brown no par 2.700
Chrysler Corp ctfs new no par 512,400
Preferred no par ,6
City Investing Co 100
duett, Peabody & Co__ 100 4.900
Preferred 100 380
Coca Cola. no par 46.800
40

Coca-Cola Internat___no par
Collins & Aikman

Preferred
Colorado Fuel & Iron_ 100
ColumbiaGas & Elec pref. 100
N ew ---------------eme---—————-n 0 par
Preferred new loo
Bights

Columbian Carbon___no par
Commercial Credit
Preferred 7%
Preferred B

First preferred 25
Com Inv Trust no par
Preferred ]Joo
6k % preferred 100

Commercial Solv B__no par
Oongoleum Co new___no par
Con?ress‘ci ar no pa
Conley Tin Foil stpd_.no par
Consolidated Cigar___no par

Preferred 100
Consol Distributors_.no par

Consolidated Gas no par
Rights
Preferred rights

Consol Textile no par

Continental Bak cl A.no par
Class B -----N0 par
Preferred 100

Continental Can Inc pref 100

Continental Can no par

Continental Insurance 25

Continental Motors_.no par

Corn Prod Refg pref. 100
New w i 25

Coty. Inc no par

CrownWill P 1st pf newnopar

Crucible Steel or Amer._100

100

Preferred

Cuba Co -----N0 par
Cuba Cane Sugar no par
Preferred 1

Cuban American Sugar___10

Preferred 100
Cuban Domin Sugnewno par
Cudahy Packing New 50

Cushmans Sons no par
8% preferred no par
Quyamel Fruit no par

Oavison Chem v to..no par
De Beers Consol Mines

Deere & Co pref 100
Detroit Edison 100
Devoe & Raynolds A no par
Devoe & Reynolds 1st pfd 100

x Ex dividend, a Ex rights;
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Since
Jan. 1.

Shares-

Price
Jan. 3
1927.

Bid. Ask.
10k Sale
56M 59

k Sale

10

155 Sale
115 117 M

43

27k 28k

2k 2k
154 157
91k Sale
33
29k Sale
36 k Sale
15 15k
124  125)4
100 Sale
27k Sale
121 Sale
31 Sale
91k 91k
105 106
4k 4k
51 Sale
10k Sale
42 Sale

67 68 k

69 Sale
31k Sale
1k Sale
6534 Sale
14k Sale
36k Sale
149k Sale
116 117
28)4 29
106~ 107
8k Sale

7 k' Sale
54k Sale
54 Sale

78k 82%
62k Sale
42 k Sale
104 1017k

8k Sale
21k Sale
122 sale

50k Sale
34k Sale
22 k Sale

41k Sale
103 Sale

60k Sale
111k 114
172 Sale

ook Sale
127 130
44 Sale
116k Sale
89k Sale
101 Sale

3 Sale
67k Sale

22 23k
22k 26k
85k 89

55 Sale

91k 93k

232 Sale
19 Sale

k
84 Sale
102I|. 102k
107k Sale

106k 110
27k Sale

105k Sale
134 135
40k Sale
100 104

PRICES
Feb. 1.
Bid. Ask Bid. Ask.
8k Sale 8k Sale
54k 55k 52 55
k Sale
4K 4k 4k
151k Sale 199 Sale
Sale 118 120
Sale 53 56
97 100 Sale
32k Sale 35k Sale
29k Sale 32k Sale
1(5)%k ga:e 57k Sale
ale 103k 103k
100 sale
58 Sale
114k 114k 118
23k Sale 23 k Sale
45k Sale 50 k Sale
107k Sale 107k 108k
.SLa k 39" 37k 39k
1 Sale 110 Sale
44 70 50 Sale
54 Sale 54 Sale
6 k 6k Sale
40 40 50
25 26 29
1
13 k 15k 21
2k 3 3
151 152 Sale
90k Sale 92 92k
32k Sale 31k 32k
111k Sale 109 115
30 Sale 34 Sale
36k Sale 33k Sale
:Hk Sale Ik Sale
1 Sale 116  Sale
98k 100 99  Ssale
22k 25 25 26
121 sale 126 Sale
36k Sale 40k Sale
92k 94 95 Sale
107k Sale 108k Sale
4 Sale 3k 4
53k Sale 57k Sale
11k Sale 11k Sale
46 k Sale 59 Sale
106 Sale 106 Sale
68k Sale 75k Sale
66k Sale 66k 67k
31k Sale 30k Sale
Ik Sale 2k Sale
67k Sale 67 k Sale
16 Sale 15k Sale
38k Sale 43 k Sale
137k 138 155 Sale
108k 114k 111 Sale
27 Sale 26k Sale
106k Sale
9k Sale 9k Sale
8k Sale 9k
57 Sale 64k Sale
56 57 62 Sale
11k 12k 14k 15
73 75 74 84
61k Sale 61k Sale
43 M Sale 48 Sale
106 Sale 109k 110k
86k 101k 95k 101k
10k Sale 10k Sale
24 Sale 22k Sale
133 Sale 137 Sale
43 46 52
51k Sale 51k Sale
35k Sale 36k Sale
22k 26
40 Sale 38k 39k
40k Sale 43k Sale
104k Sale 104k Sale
102 150 112 125
65k Sale 62k 62k
114k Sale 115k Sale
170k Sale 181 Sale
179
9k Sale 84 k Sale
137 14 120k 130
52 Sale 58 k Sale
85k Sale 85k Sale
100k Sale 101 Sale
2k Sale
75k Sale 81k Sale
14k sSale 19 19k
20k 22 22 Sale
20k Sale 22k Sale
80 4 80 83
54k 55k 53 55k
97 k 9 97k 98k
91 Sale 90k 91
243k Sale 257k Sale
18 Sale 18k Sale
53k Sale 54k Sale
k Sale . k k
79 79k 8 Sale
100 103 100k 101
1k Sale Ik Sale
99k Sale 100 Sale
3k Sale 4k Sale
k Sale k Sale
3k Sale 3k Sale
70 k Sale 68k Sale
8k Sale 8 Sale
94 Sale 92k Sale
123 124 124 Sale
71k Sale 70k Sale
137k Sale 138k Sale
12k Sale 12 Sale
128k 129k 128k 129k
48 Sae 50 k Sale
60k Sale 69k Sale
90 92 88 90
78k Sale 90 Sale
104 Sale 107 Sale
31k Sale 32k Sale
9k Sale 9k Sale
48 Sale 48 Sale
26k Sale 25k Sale
103k Sale 103 104
16k 17 16k Sale
52 k Sale 51k Sale
106k 110 105 106
105 108k 104 106
33 34 32k 34
29 Sale 31k Sale
33 36 32 36
107 108 102k
135 Sale 137k Sale
40 k Sale 39k 41
103 “03k'104 Sale

Lowest.
Sale Prices.
7k Feb.
51 Feb
k Feb.
4k Feb
151k Feb.
117k Feb
52k Feb.
100 Feb.
32k Feb.
29k Feb.
50k Feb.
101k Feb.
100 Feb.
57k Feb.
114k Feb.
21 Feb.
45k Feb
107k Feb.
37k Feb
109k Feb
45 Feb
53k Feb

6k Feb
25k Feb
k Feb.
20k Feb
2k Feb
148k Feb
90k Feb.
30k Feb.
109 Feb
30 Feb.
32k Feb.
9k Feb.
110k Feb.
97k Feb.
21k Feb.
121 Feb.
35k Feb
93k Feb.
103k Feb.
3k Feb.
53  Feb.
10k Feb
46k Feb.
106  Feb
68k Feb
64 Feb.
30 Feb.

Ik Feb.
65k Feb.
15 Feb.
37k Feb.
136  Feb.
11 Feb.
26 Feb.
LO6k Feb.
9k Feb

8k Feb.
57 Feb.
56k Feb
12 Feb
75 Feb.
60k Feb.
43k Feb.
L06  Feb.
9k Feb
21k Feb.
129 Feb.
43 Feb.
50 Feb.
34k Feb
22k Feb.
39  Feb.
40k Feb
LO3k Feb.
L12 Feb.
62k Feb.
LIl k Feb.
[69 Feb.
[74  Feb.
69 Feb.
[39k Feb.
52 Feb.
12k Feb.
82k Feb.
00 Feb.
2k Feb
75 Feb
14k Feb.
20k Feb.
19k Feb.
80 Feb.
53 Feb
97k Feb
0 Feb
229k Feb.
17k Feb.
53k Feb.

k Feb.
79k Feb.

100 Feb.
Ik Feb.
97k Feb
3k Feb
k Feb
3k Feb
67k Feb
7k Feb
92k Feb
124 Feb
68 Feb
137 Feb
11k Feb
128 Feb
48k Feb.
60k Feb.
90 Feb.
78k Feb.
104 Feb.
26k Feb.
9k Feb
47k Feb
25k Feb
102k Feb
15 Feb
51k Feb
0 Feb
103 Feb
32k Feb
26k Feb
32k Feb
105k Feb
135 Feb
39k Feb.
103  Feb.

IN FEBRUARY.

25

RANGE SINCE JAN.

Lowest.
SalePrices

1 7k Feb.
3 51 Feb.
7 k Jan.
7 4k Feb.
23 143k Jan.
23 116 Jan.
9 40 Jan.
28 97 Jan.
26 27 Jan.
28 25 Jan.
28 49k Jan.
25 101 Jan.
1 100 Feb.
15 56k Jan.
25 114k Jan.
19 Jan.
28 43k Jan.
24 104k Jan.
5 37 Jan.
9 109k Jan.
28 44  Jan.
1 53k Jan.
14 6k Jan.
45 Jan.

24 25k Jan.
10 k Jan.
14 20M Feb.
15 2k Jan.
9 148k Feb.
9 89k Jan.
8 30k Feb.
1 109 Feb.
23 28k Jan.
2 32k Feb.
21 9k Jan.
21 110k Feb.
28 97k Feb.
23 21k Feb.
28 118 Jan.
28 1 29k Jan.
26 91 k Jan.
28 1103k Feb.
9il 3k Feb.
15 50k Jan.
8, 10k Jan.
18! 42 Jan.
8 106 Jan.
66 Jan.

64 Feb.

30 Feb.

1k Jan.

65k Jan.
14k Jan.

36 Jan

132 Jan.
111 Feb.

26 Feb.
106k Jail.
8k Jan.

7k Jan.

54 Jan.

54  Jan.
10k Jan.

70 Jan.
60k Jan.

42 Jan.

106  Feb.
101 Jan.

26 8k Jan.
Il 21k Jan.
17 120k Jan.
8 43 Feb.
3! 50 Jan.
28 34k Jan.
10 22k Jan.
1 34k Jan
10 38k Jan
24 103 Jan
25 112 Feb
1 60k Jan
28 111k Jan
23 167k Jan.
15 174 Feb
28 6 Jan
26 126 Jan
16 42k Jan.
25 112k Feb.
25 82k Feb.
7 99k Jan.
25 2k Feb.
11 66 k Jan.
21 14k Feb.
17 19k Jan.
26 19k Feb.
21 80 Feb.
2 53 Feb
10 96k Jan.
8 90 Feb.
28' 223  Jan
10- 17k Jan
7 51k Jan
9 k Feb.
17 77k Jan.
2 100 Feb.
5 1k Jan.
5 97k Feb.
5 3k Jan.
1 k Feb.
2 3k Jan.
24 66k Jan.
1 7k Feb.
1 92 Jan.
1 120 Jan.
3 68 Feb.
11 135 Jan.
1 1lk Jan.
23 128 Jan.
23 46k Jan.
28 56 Jan.
8 90 Jan.
28 77 Jan.
28 103 Jan.
25 26k Feb.
10 9k Feb.
3 47k Feb.
3 25k Feb.
7 102 Jan.
26 15 Feb.
23 50 Jan.
14 105 Feb.
25 103 Feb.
3 32k Jan.
28 26k Feb.
14 32k Feb.
3 105k Jan.
28 133k Jan.
2 37k Jan.
21 101 Jan.

Highest.
Sale Prices.
8 8k Feb
8 54k Feb.
7 Feb.
3 4k Feb.
2201k Feb.
1119 Feb.
59k Feb.
28 101 Feb.
35k Feb.
32k Feb.
57k Feb.
103k Feb.
100 Feb.
7 60k Feb.
14 115 Feb.
15 25k Feb.
1 50k Feb.
7108k Feb.
23 40 Feb.
21 111k Feb.
11 50 Feb.
11 55k Feb.
7 7k Feb.
15 28 Feb.
8 |1k Feb.
14 20k Feb.
10 3k Feb.
11 152k Feb.
3 93k Feb.
1 32k Feb.
7 112 Feb.
1 36k Feb.
8 37k Feb.
10 12k Feb.
9 120k Feb.
14 99 Feb.
9 26k Feb.
1126 Feb.
18 40k Feb.
21 95 Feb.
14 109 Feb.
14 4k Feb.
1 61k Feb.
5 11k Feb.
61k Feb
109 Feb
77 Feb
69k Feb.
31k Feb.
2k Feb.
69  Feb.
16k Feb.
44k Feb.
158 Feb
113k Feb.
27 Feb.
107k Feb
10k Feb
9k Feb.
66k Feb.
62k Feb
15k Feb.
80 Feb
63k Feb.
48k Feb.
110 Feb
10k Feb
24 Feb
137 Feb
43 Feb.
51k Feb
36k Feb
22k Feb
40k Feb
43k Feb
105 Feb
112 Feb
65k Feb.
116k Feb
181k Feb
174 Feb
86k Feb
160 Feb
62 Feb
112k Feb.
87k Feb.
101k Feb.
3k Feb
85 Feb
20k Feb
22 Feb
22k Feb
9i 83k Feb
151 54k Feb
10! 97k Feb
18 91k Feb
9 257k Feb
Il 19k Feb
2 55k Feb
9 k Feb.
2i 85k Feb
9102k Feb.
Il 2k Feb.
16 102k Feb.
151 4k Feb
18 k Feb.
51 3k Feb.
10, 72k Feb.
91 8k Feb.
94 Feb.
8 124k Feb.
9: 73 Feb.
1,139 Feb.
21i 12k Feb.
10 129k Feb
71 52k Feb
1 70k Feb
9 91 Feb
Il 90 Feb
1107 Feb
2! 33k Feb
21 10k Feb
25! 49k Feb.
28 27k Feb.
24 104 Feb.
15, 18 Feb.
8 52k Feb.
4 08 Feb
25 104 Feb
11j 34 Feo
24! 31k Feb.
14; 32k Feb.
24 109 Feb
1138 Feb
7142k Feb.
3106k Feb

Highest.

Sale Prices. *
10k Jan.
61 Jan.
k Jan.
4k Feb.
18 201k Feb.
14 119  Feb.
59k Feb.
101 Feb.
35k Feb.
32k Feb.
25 57k Feb.
10 103k Feb.
100 Feb.
24 60k Feb.
17 115  Feb.
26 27k Jan.
27 50k Feb.
3 108k Jan.
25 41k Jan.
20 111k Feb.
17 50 Feb.
5 55k Feb.
28 7k Feb.
11 45  Jan.
17 28k Jan.
24 |k Feb.
14 20k Feb.
7 3k Feb.
11 154k Jan.
28 93k Jan.
1 34k Jan.
7 112k Jan.
3 36k Feb.
8 38k Jan.
25 15k Jan.
9 125k Jan
14 100 Jan
9 34k Jan
4126  Feb.
12 40k Feb.
5 95 Feb.
14 109 Jan
14 4k Jan.
3 61k Feb
3 11k Jan.
3 61k Feb
28 109  Feb.
29 77 Feb
7 70 Jan
28 32k Jan
3 2k Jan
3 69 Feb
4 16k Jan.
5 44k Feb
27 158 Feb
28 117 Jan
23 28k Jan.
11 107k Jan
3 10k Jan
3 9k Jan.
14 e5 k Feb
3 62k Feb
26 15k Feb
24 80 Feb
29 63k Feb
25 48k Feb
1110 Feb
12 101k Jan.
6 11  Jan
25 24k Jan.
3137  Feb.
8 44 Jan
29 53k Jan.
3 36k Feb
7 23k Jan.
5 42 Jan
28 43k Jan.
105 Jan.
25 112  Feb
4 e6k Jan.
6 116k Feb
4 181k Feb
15 174  Feb
g6 k Feb
160 Feb
62 Feb
117 Jan.
91k Jan
101k Jan
3k Jan.
85 Feb
20k Feb
22k Jan.
23 Jan.
85k Jan.
55k Jan
98k Jan
91k Jan.
257k Feb
21 Jan
55k Feb
k Jan
85k Feb
102k Feb
2k Feb
109k Jan
Jan
k Jan
4k Jan
74k Jan
10E Jan.
97 k Jan.
124k Feb
73E Jan
141K Jan
13k Jan.
129k Feb
52k Feb
I\/A\FEb
Jan
90 Feb
18 107  Feb.
~ 34k Jan
10k Jan
50k Jan
28k Jan.
104 Feb
18 Jan
52k Feb
112 Jan.
109k Jan.
34 Jan.
31k Feb
32k Feb
3109 Feb
21138 Feb
251 42k Feb
6 106k Feb



26 STOCKS—STOCK EXCHANGE RECORD [Vol. 124,

SALES TO MAR. 1 PRICES IN FEBRUARY.
STOCKS Price CES V] RANGE SINCE JAN. 1.
H.Y.STOCK EXCHANGE In Since Jan. 3 A
February. Jan. 1. 1927. Feb. 1. Feb. 28. Lowest. Highest, Lowest. Highest

Par  Shares. Shares. Bid. Ask Bid. Ask. Bid.  Ask. SalePrices. Sale Prices. Sale Prices. Sale Prices.
6 60 15 Sale 115 Feb. 28 118 115  Feb. 11 Feb. 2

Diamond Match 100 Feb. 26 6
Dodge Bros, Class A~no par  196.700 362.900 2656 Sale  25% Sale 2636 Sale 25 Feb. 5 2736 Feb. 11 2336 Jan. 18 2736 Jan. 5
Pref temp certifs___ no par 15.500 32.400 8236 Sale 8336 Sale 84 Sale 83 Feb. 23 85 Feb. 14 8136 Jan. 4 85 Feb. 14
Dome Mines Ltd no par 21,600 37.200 10V2 Sale 956 Sale 856 Sale 856 Feb. 28 956 Feb. 2 856 Feb. 28 1136 Jan. 4
Douglas Pectin no par 15.500 26,800 46 Sale 5236 Sale 52 Sale 5156 Feb. 16 5336 Feb. 8 46 Jan. 3 5336 Jan. 24
Duquesne Light ISt pref. 100 1.300 4.200 11636 Sale 11556 11556 11436 116 11456 Feb. 16 1155 Feb. 5 11436 Feb. 16 11636 Jan. 3
Durham Hosiery Mills__ 50 100 10 836 Sale 8 10 856 Feb. 1 836 Feb. 1 836 Feb. 1 836 Feb. 1
Kastman Kodait no par 12.900 35.100 133 Sale 129 Sale 13156 Sale 12856 Feb. 3 13456 Feb. 25 12636 Jan. 28 13456 Feb. 23
Preferred 100 90 220 11836 122 11936 12| 11836 120 11956 Feb. 2 12156 Feb. 25 11936 Jan. Jan. 12
Baton Axle & Spring_.no par 20,200 39,300 2456 Sale 2536 Sale 2656 Sale 2456 Feb. 17 2756 Feb. 24 2436 Jan. 2756 Feb. 24
ElduPdeNero &Co newnopGr 119,300 132,300 1753 Sale 17336 Sale 19436 Sale 172 Feb. R 19456 Feb. 28 168 Jan. 19456 Feb. 28
6% cumul pref 100 1.500 5,100 107 10936 10636 Sale 10736 10856 10556 Feb. 10836 Feb. 25 10536 Feb. 10936 Jan.
Elsenlobr (Otto) Bro3 25 22.500 33.400 12 Sale 1236 Sale 1456 Sale 12 Feb. 1636 Feb. 15 1156 Jan. 1636 Feb. 15
Preferred 100 400 600 89 93 9236 Sale 94 96 92 Feb. 9556 Feb. 16 89 Jan. 9556 Feb. 16
Electric Auto-Lite__no par 29.300 31.700 64% Sale 66 6636 7436 Sale 66  Feb. 75 Feb. 28 6336 Jan. 75 Feb. 28
Electric Boat no par. 73.700 183,000 14)4 Sale 1436 Sale 1436 Sale 1336 Feb. 16 Feb. 7 1356 Jan. 25 1636 Jan. 10
Elec Pow & LT pT40% pd w i 1,200 2.400 104" 105Yys 10356 10436 10636 Sale 10436 Feb. 10636 Feb. 28 1035 Jan. 28 10636 Feb. 28
Certificates 95.200 148.800 18)4 Sale 1656 Sale 1856 Sale 1656 Feb. 1856 Feb. 25 1636 Jan. 27 1856 Jan.
Preferred certificates. .. 4.400 8,650 96)4 Sale 9636 9656 9936 Sale 9656 Feb. 9936 Feb. 28 an. 14 9936 Feb. 28
Elec Refrigeration no par 323,000 503.900 3656 Sale 36 Sale 3356 Sale 3056 Feb. 1I 3656 Feb. 2 3056 Feb. 11 3756 Jan.
Elec Storage Battery.no par 12.300 43.000 788 Sale 735% 7456 76 Sale 7336 Feb. 7 77 Feb. 3 7236 Jan. 31 7936 Jan.
Elk Horn Coal Corp 50 200 700 9 10 10 1036 9 10 956 Feb. 19 10 Feb. 2 9 an. 10 Jan.
Preferred 50 110 190 2336 25 2236 22 23 21 Feb. 2 2236 Feb. 15 21 Feb. 2336 Jan.
Bmerson-BrantingCIA no par 400 1.200 7 12 736 11 736 9 8 Feb. 10 9 Feb. 9 736 Jan. 9 an. 25
Emporium Corp no par 600 800 36 40 36 3636 36 Feb. 21 3636 Feb. 10 36 Jan. 3636 Feb. 10
ISndicott-Johnson 50 4.800 10.400 67 675 6636 Sale 6836 Sale 6556 Feb. 1 69 Feb. 25 6456 Jan. 69 Feb. 25
Preferred 00 900 1.400 115)4 119 11756 119 11636 11736 11836 Feb. 9 11836 Feb. 9 11656 Jan. 11836 Feb.
Engineers Pub Serv_.no par 15.500 31.000 22)4 Sale 2336 Sale 2356 Sale 2336 Feb. 16 2436 Feb. 5 2156 Jan. 2436 Feb.
referred no Ear 2.300 6.400 94 94)4 98 Sale 9856 Sale 98 Feb. 5 99 Feb. 11 9356 Jan. 99  Feb. 11
Equitable Office Bldgpf. 100 20.900 22.100 12036 128)4 11836 120 122 12356 11836 Feb. 5 12436 Feb. 17 11836 Feb. 12436 Feb. 17
Erie Steam Shovel 5 26.700 105,400 24% Sal 28 Sale 2636 Sale 2656 Feb. 26 28 Feb. 1 2456 Jan. 2956 Jan. 17
Preferred 100 2,000 3.900 191% 103 10456 Sale 106 108 104 Feb. 4107 Feb. 23 10136 Jan. 10736 Jan. 17
Eureka Vacuum Clean.no par 74.100 151,100 66\s Sale 6236 Sale 6536 Sale 6156 Feb. 21 6736 Feb. 14 6056 Jan. 6736 Jan. 5
Exchange Buffet Cofp.no var 1.800 2,600 15 1536 1536 1536 1856 Sale 1536 Feb. 10 1856 Feb. 28 1536 Jan. 1856 Feb. 28
Pair (The) Co 100 6,900 13.100 2656 27)4 2736 Sale 2936 30 2736 Feb. 1 3136 Feb. 24 2436 Jan. 3136 Feb. 24
Fairbanks Co 25 100 100 25% 33 3 4 336 Feb. 8 336 Feb. 8 33 Feb. , 336 Feb. 8
Fairbanks Morse no par 12.200 21.200 4256 Sale 4038 Sale 4036 Sale 3836 Feb. 10 4156 Feb. 14 3836 Feb. 10 42J6 Jan. 22
Preferred 100 800 108 111 10836 10836 108 112 10736 Feb. 7 110 Feb. 16 10736 Feb. 7 110 reb. 16
Fam Piayers-LasKy_.no Ear 124.200 254.200 114 Sale 11236 Sale 112 Sale 10736 Feb. 10 11456 Feb. 24 10736 Feb. 10 11456 f eb. 24
Preferred 00 1,100 2.300 12036 123 121 122 120 121 120 Feb. 16 122 Feb. 4 120 Feb. 16 12456 Jan. 12
Federal Ll%ﬁf & Tracnew 15 43,000 72.400 4136 Sale 3956 Sale 4336 Sale 3836 Feb. 8 4436 Feb. 28] 3736 Jan. 17 4436 Feb. 28
Preferret 100 660 660 92 94 9256 Sale 93 9336 9136 Feb. 23 9 Feb. Qi 9136 Feb. 23 95 reb.
Federal Min & Smelt, 100 3.300 4.000 80 93 70 87 80 90 60 Feb. 9 95 Feb. 60 Feb. 9 95 neb.
Preferred 100 13.300 16,200 7556 Sale 7636 Sale 7636 78 76 Feb. 7 8336 Feb. 9 7536 Jan. 28 8336 neb.
Federal Motor Truck.no par 28.100 61,600 2756 Sale 2836 Sale 29 Sale 2736 Feb. 10 2956 Feb. 21 2636 Jan. 4 3856 Jan. 10
Fidelity Phenix Fire Ins..25 3.400 10,200 188 195 9436 95 ﬁé% 95 9336 Feb. 23 9636 Feb. 14 9336 Feb. 23 1 Jan 6
Fifth Avenue Bus___no par 400 600 1336 636 1236 1B 1436 13  Feb. 8 14  Feb. 25 1236 Jan. 31 14 neb. 25
First Nat Piet, 1stpref..100 100 800 96 100 96 9936 98 Feb. 4 98 Feb. 4 9736 Jan. 13 9836 Jan. 17
First National Stores 5.800 9.900 2856 Sale 2936 Sale 2836 2936 2836 Feb. 11 30 Feb. 7 2836 Jan. 4 30 rieb.
Fisk Rubber no par  136.200 171.800 1656 Sale 1656 Sale 1836 Sale 16 Feb. 8 1856 Feb. 28 16 Jan. 4 1856 neb. 28
First pref stamped 00 2,100 10,800 80 8036 8536 Sale 8536 85 Feb. 86 Feb. 2 81 Jan. 5 8636 Jau. 27
1st pref conv ctfs 100 400 800 98 99 98 10 99 10036 9836 Feb. 100 Feb. 26 97 Jan. 24 100 neb. 26
Fleischmann Co, new 160.200 239.700 4736 Sale 4656 Sale 5036 Sale 4656 Feb. 5136 Feb. 23 4636 Feb. 1 5136 jeb. 23
Foundation Co no par 27.200 43.000 80 Sale 79 Sale 8436 Sale 75 Feb. 6 Feb. 28 75 Feb 6 neb. 28
Fox Film "A” 17.200 80,600 70 Sale 6836 Sale 6956 Sale 6536 Feb. 10 7036 Feb. 2 65 Jan. 25 7436 Jan.
Franklin Simon pref. 100 260 400 10936 ------ 111 113 11236 11356 111 Feb. 3 11436 Feb. 14 10936 Jan. 17 11436 Feb. 14
Freeport Texas Co_~no par 224.700 516,500 3456 Sale 4156 Sale 45A Sale 41 Feb. 4656 Feb. 2* 3436 Jan 4 4656 Feb. 24
Gabriel Snubber A”_no par 9.300 26.500 2936 Sale 3156 Sale 315 Sale 3056 Feb. 32 Feb. 11 2936 Jan. 3 32 Feb. 11
Gardner Motor no fal 900 i 736 8 656 Sale 736 Sale 656 Feb 736 Feb. 23 636 Jan. 27 756 Jan. 11
Gen Amer Tank Car 00 30,100 45.400 1 4656 Sale 4756 Sale 4956 Sale 4756 Feb. 5 5056 Feb. 25 46 Jan Feb. 25
7% preferred 100 100 1,70C 106 108 10736 109 10636 107 107 Feb. 25 107 Feb. 25 10636 Jan. 5 10836 Jan. 12
General Asphalt 100 245,100 453.800 ' 8656 Sale 8236 Sale 9456 Sale 6 Feb. 21 9556 Feb. 28 7736 Jan. 27 9556 Feb. 28
Preferre 100 ,000 4.000 125 130 12436 Sale 142 ale 12456 Feb 142 Feb. 28 120 an. 25 1 Feb. 28
General BaKing pref..no par 190 350 119 11936 122 Sale 123 1. 122 Feb. 124 Feb. 17 120 Jan. 11 125 Jan. 21
Gsn Cigar Inc, new wi no par 7.500 16,200 5436 5456 5336 Sale 5436 Sale 5336 Feb. 19 5536 Feb. 3 52 Jan. 26 5556 Jan. 15
Preferred 100 500 116 11736 11636 120 11736 12 117 Feb. 21 118 Feb. 16 116 Jan 118 leb. 16
Debenture pref izl%j--lOO 100 11356 11736 116 11736 11656 Sale 11636 Feb. 28 11636 Feb. 28 116 Jan. 11 11636 Feb. 28
Genera] Electric— New___ 119,500 231.000 835s Sale 8336 Sale 8556 Sale 8156 Feb 736 Feb. 25 81 Jan. 27 36 Feb. 25
Special when issued 10 18.300 .700 1136 Sale 1136 Sale 1156 Sale 1136 Feb. 19 1156 Feb 1136 Jan. 3 1156 Jan
Gen Gas Del A no par 54,400 63,720 41 42 42 4256 4636 Sale 4056 Feb. 10 4736 Feb. 25 4056 Feb. 10 4736 Feb. 25
Class B no par 500 900 37 42 39 41 z_}lse 4;;56 41 Feb. 19 4236 Feb. 24 39 Jan. 28 4236 Feb. 24
Preferre 8 no par 100 400 112 115 1 11 115 Feb. 14 115 Feb. 14 115 Jan. 15 11556 Jan. 28
Preferred A (7 no par 300 1.300 100 Sale 103 10536 101 107 02 Feb. 4103 Feb. 14 100 Jan. 3 10736 Jan. 24
Preferred B (7 no par 500 1,200 94 96 9836 Sale 97 99 9836 Feb. 1 9856 Feb. 2 96 Jan. 13 9856 Feb. 2
Gen Motors Corp NEW no Ear 1,682,700 3,454,000 15436 Sale 15436 Sale 169 Sale 169 Feb. 28 14536 Jan. 25 169 Feb. 28
Preferred 00 400 40C %8%136 - 104 104 _ 105 Feb. 21 10456 Feb. 18 105 Jan.
8 % debenture stock__ 100 100 Sate— 104 104
Preferred 7% new 100 6,300 17.000 12036 Sale 120 712136 120 12036 .20 Feb. 11 121 Feb. 8 120 Jan. 122 Jan.
Gen Outdoor Adv A_"no par 8,600 15,700 56 Sale 5836 5736 5756 Sale 57 Feb. 5 5836 Feb. 9 5536 Jan. 5836 Feb. 9
Trust certificates — no bar 52.700 71500 39 Sale 4 Sale 4556 Sale 3936 Feb. 9 4656 Feb. 23 37 Jan. 4636 Feb. 23
General Ry Signal Pref..100 290 490 8336 Sale 10436 Sale 10236 Sale .04 Feb. 210436 Feb. 1 8236 Jan. 10356 Feb. 24
New no par 186.500 257.200 104 8836 Sale 10536 6 Feb. 2 10356 Feb. 24 1 an. 105 Jan. 10
General Refractories__no par 36 45 40 43 40 43 425% Feb. 21 43 Feb. 5 38 Jan. 43 Feb.
Gimbel Brothers no par 10.400 31.500 4256 Sale 4336 Sale 4236 Sale 41 Feb. 10 44 Feb. 1 40 Jan. 4436 Jan. ﬁ
Preferred 100 2,410 3,910 104 10456 10236 Sale 10236 10:?36 7103 Feb. 2 10236 Feb. . 104M Jan.
Glidden & Co no par 32.100 87.900 2056 Sale 1856 Sale 20 Sale 1856 Feb. 1 2136 Feb. 8 1836 Jan. 26 2156 Jan.
Gold Dust certifs no par 26,000 35.800 43 4336 4336 Sale 4436 Sale 4336 Feb. 1 4736 Feb. 9 4236 Jan. 29 473% Feb. 9
Goodrich (B F) no par 69.000 113.400 4256 Sale 4836 Sale 5456 Sale 4856 Feb. 1 5556 Feb. 14 425 Jan. 3 5556 Feb. 14
Preferred 100 1,600 3.400 95 Sale 98 Sale 100 Sale 9736 Feb. 1100 Feb. 28 95 Jan. 3100 Feb. 28
Goodyear Tire pr pfw 1..100 1,200 2,200 10436 10536 107 10736 108 Sale 10636 Feb. 5108 Feb. 28 105 Jan. 7(108 Feb. 28
Préferred 100 6,800 11,600 9956 Sale 9936 Sale 10236 Sale 99 Feb. 2 10236 Feb. 28 9836 Jan. 27;10236 Feb. 28
Gotham Silk Hosiery.no par 22.400 36.000 6036 Sale 6256 Sale 66 Sale 6236 Feb. 4 67 Feb. 24 5755 Jan. 67" Feb. 24
New no par 10.000 16.500 6036 6036 6236 Sale 66 Sale 6256 Feb. 7j 6756 Feb. 24 58  Jan. 6756 Feb. 24
Preferred new 100 4,600 5,600 105§/6 ale 10756 Sale . 1'10836 Fep. 2 104 Jan. 10836 FeB. 2
Rights - 2,225 42,135 0 Sale sisFeb. I 1 Feb. 1 56 Jan. 1  Feb.
Goulg Coupler A 3,900 6.000 836 1? 956 936 Sale 836 Feb. 17 936 Feb 836 Feb. 6 Jan. 13
Granby Cons M S & P.7100 79.700 114.100 3 Sale 3256 Sale 3656 Sale 3136 Feb. 9l 3836 Feb. 24 3136 Jan. 3836 Feb. 24
Great Western Sugar 25 71.700 128.700 10936 Sale 11256 Sale 11836 Sale g 11936 Feb. 28 109  Jan. 11936 Feb. 28
Great Western Sugar prefloO 1,530 3,170 121 Sale 117 118 L1636 Feb. 26 121 Feb. 1 11636 Feb. 26 12156 Jan. 17
Greene Cananea Copper. 100 18.100 37.100 3036 Sale 2956 30 33 Sale 30 Feb. 2] 3356 Feb. 28 2936 Jan. 27 335 Feb. 28
Guantanamo Sugar___no par 2.700 7700 936 936 836 856 8% _9 856 Feb. 2! 936 Feb. 21 8 Jan. 25 10 Jan. 4
Preferred 100 100 320 86 95 96 100 96 Sale 96 Feb. 28 10036 Feb. 18 9556 Jan. 24 10036 Feb. 18
Gulf States Steel 100 31,388 44,100 5436 Sale 56 Sale 64 Sale 5456 Feb. 10 64 Feb. 28 53 Jan. 4 64 eb. 28
First preferred 100 370 9936 10136 102 103 10536 107 103 Feb. 2106 Feb. 19 9956 Jan E 19
Hanna 1st preferred 100 950 2,545 5736 60 5636 60 6014 Sale 56 Feb Feb. 21 31 67 Jan. 19
Hartman Corp ClassA nopar 620 1,520 2636 Sale 2556 27 26 Sale 25 Feb. 19 27 Feb. 14 25 Jan. 22 27 Jan
Class B nonpar 10,800 16.800 2636 Sale 2436 Sale 2656 Sale 2336 Feb. 9 2656 Feb. 28 2336 Feb. 9 2636 Jan.
Hayes Whee no par 15,466 28,066 20 Sale 1636 Sale 21 % Sale 1536 Eeb. 15 2256 Feb. 25 1536 Feb. 15 2256 Feb. 25
referred 100 210 710 10136 104 100 Sale 10136 %0?36 Feb. 104 Feb. 24 100 Feb. 104  Feb. 24
Helme (G W) 25 1.700 2500 75 80 79 Sale 86 ale” 79 Feb. 86 Feb. 28 7636 Jan. 86 Feb. 28
Preferred 100 70 80 117 ———-- 11736 12336 127  Sale 127 Feb. 28 11836 Jan. 127  Feb. 28
Hoe (R) & Co Class A.no par 11,800 15.000 23 Sale 2136 22 303 Sale 22 Feb. 3356 Feb. 15 22  Jan. 3356 Feb. 15
Homestake Mining 00 900 2,100 60 62 60 Sale 61 Sale Feb. 61 Feb. 25 60 Jan 6336 Jan. 12
Household Products.-no par 16,100 35.900 4336 Sale 4756 Sale 48% Sale 4736 FeD. 4936 Feb. 4336 Jan 4 Feb
Houston Oil of Texas 00 239.500 297.000 62 Sale 7656 Sale 12036 Sale eb. 12036 Feb. 28 6036 Jan. _. 12036 Feb. 28
Howe Sound no par 20.700 40,400 40 Sale 39 Sale 394 Sale 375 Feb. 17 4036 Feb. 2 3756 Feb. 14 4036 Feb.
Hudson Motdr Car__ no par 807.800 1,801.600 55 Sale 5636 Sale 6656 Sale 5536 Feb. 1 67 Feb. 28 4836 Jan. 2 7 Feb. 28
Hupp Motor Car Corp__ 10 39,600 98,600 2236 Sale 2136 Sale 22\ Sale 21 Feb. 5 225 Feb. 25 an. 17 2356 Jan. 10
Tndep Oil & Gas no par 126.800 228.700 3036 Sale 3236 Sale 3036 Sale 29% Feb. 23 3256 Feb. 1 29 Jan. 3 3256 Feb
Indian Motocycle no par 1,000 3.500 15 17 15 16 15 Sale 1456 Feb. 8 1536 Feb. 7 1456 Feb 1536 Feb
Preferred 100 92 94 93 9336 an. 3 an. 21
Indian _ Refining 10 21,700 26,800 8 Sale 856 Sale 836 Sale 836 Feb. 28 1056 Feb. 1 756 Jan. 1056 Feb.
Certificates 10 64,200 73,200 ~7: Sale 856 Sale 836 Feb. 28 956 Feb. 3 756 Jan. 956 Feb.
Preferred 100 100 200 100 107 102 10836 100 103 102 Feb. 14102 Feb. 14 102 Feb. 14 107 Jan. 20
Ingersoll-Rand New 100 600 1.700 9556 Sale 93 94 N2F % 9336 Feb. 25 94 Feb. 7 92 Jan. 10 9556 Jan.
Inland Steel no Ear 7,000 18.0061 4236 Sale 415 Sale 43 Sale 41  Feb. 15 43 Feb. 18 41 Feb. 15 4356 Jan.
Preferred 00 300 111 Sale 106 11236 11236 113 1 Jan. an.
Inspiration Cons Copper. .20 32.300 41.300 25 Sale 24 Sale 2156 Sale 2156 Feb. 28 2456 Feb. 24 . Feb. 28 2536 Jan. 12
Intercontin'l Rubber.no par 18,289 31,089 1236 Sale 1256 Sale 1456 Sale 1236 Feb. 14 15 Feb. 28 1136 Jan. 3 15 Feb. 28
Internal Agricultural.no par 4,200 7,100 1036 Sale 10 Sale 956 1056 936 Feb. 1 1056 Feb. 23 936 Jan. 25 1056 Feb. 23
Prior_preferred 100 1,100 2,200 623 64 62 6336 6336 6436 63 Feb. 26 65 Feb. 14 6036 Jan. 26 65 Feb. 14
let Business Machines no par 46,700 66.700 5456 Sale 56 Sale 60 Sale 56 Feb. 6136 Feb. 21 5336 Jan. 13i 6136 Feb. 21
Internal Cement no par 15.300 49.300 5136 Sale 4756 Sale 5156 Sale 4756 Feb. 52 Feb. 17 4536 Jan. 21' 52 Feb. 17
Preferred 2,900 4,000 10436 105 103 Sale 10656 Sale 103 Feb. 110656 Feb. 28 10236 Jan. 21 10656 Feb. 28
Inter CombUs Eng__no var 520,000 691.400 4956 Sale ! 4656 Sale 6156 Sale 453 Feb. 8 6236 Feb. 28 4336 Jan. 28 6236 Feb. 28
Internat Harvester 100 159,300 204,800 143 Sale 141 Sale 14056 Feb. 116336 Feb. 17 13556 Jan. 18 16336 Feb.
Preferre 100 ) ,950- 12736 Sale 12736 Sale T27_ 12756 127Feb. 11 12756 Feb. 281,12656 Jan. 12 128  Jan.
Internal Match pref 35 19,8001 41,8001 6336 Sale i 6336 Sale | 6236Sale 6236 Feb. 25 6456 Feb. 7t1 6236 Jan. 17 6456 Jan.
d New stock Issued on basis of 3 shares of new for each share Ofold stock, « Es-dividend of 50% in stuck.
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Mar., 1927]

STOCKS Price
a.Y.STOCK EXCHANGE In Since Jan. 3 ) i
February. Jan. 1. 1927. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest.
Par Shares. Shares. Bid. Ask Bid. Ask. Bid.  Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
Intermit Merc Marine___100 ,400 38.90 6% % 7 7% 7% Sale 6% Feb. 16 8% Feb. 7 6% Jan. 4 8% Feb.
Preferre — 100 253.900 312.800 38 ale 38% 38% 43% Sale 38% Feb. 2 44% Feb. 7 37% Jan 6 44% Eeb.
International Nicke 25 127.900 380.300 38% Sale 41 Sale 43 ale  40% Feb. 9 Feb. 21 38% Ja 3 Feb.
im0 gl Bl Mo L BB ERUURA 40 b iy o
nternational aper. . . 0 en. en. an an.
i foreferred (7) P 2:400 8800 ggo/é’ Sale 990 Sale 99 Sale 89" Feb' 10 57980/3 Feb: 14 ggv/g Jan’ 3 Sov Teb.
nternational Sal ale eb. eb. an. an.
Internatlonal Shoe no par 400 700 161 16?34 157 161 162 165 160% Feb. 19 161% Feb. 23 160 Jan. 21 161% Feb.
Int 117,800 206.900 126% Sal 125 Sale 129% Sale 124% Feb. 2 132% Feb. 21 122% Jan. 25 132% Peb.
Inltert e Ckorn no par ,300 6,000 19% 21% 19% SZ} 23 gﬂe 21 Feg. 14 24% Feg. 23 19% Jan. 31 24% Feb.
!'Jse\?lgl T%rae?nccoa 5 14.%00 38.9130 53)4 Sale 2%3 506 2%%% Sale Z%E ngi 3228% Egbi 15 %%% 552 18 zgg% Fggi
Preferred 00 700 80( 20 25 120 124 124 Sale 123% Feb. 25 eb. 18 123% Jan. 28 125 Feb
Jones Bros Tea Inc 7.800 39.100 11% Sale 14% Sale 16% Sale 14% Feb. 8 16% Feb. 26 10% Jan. 3 16% Feb
Jones & Laugh Steelpref. 100 640 1,140 117% 120 117\s Sale 119% Sale 117 Feb. 2 119% Feb. 26 117 Feb. 2 119% Feb
Jordan Motor Car, no par 12,200 30.100 21 ale 19%s Sale 18 Sale 17% Feb. 20 Feb. 7 17% Feb. 25 22% Jan.
Koy )& 5o ndwno bar 42800 78600 51\é Sals 56w Sale si% Sale 51 Feb. 20 ‘Sew Feb 1 5o san 4 47733
ajrser o nNew.no par . . ale b b Sale eb. eb. an. an.
I—J’lrst preferred new.no Sar , 10,150 111 113  119% Sale 121 Sale 119% Feb. 11210/% Feb. 10 m % _ Jan. 12 121% Feb
Bond)_ rights , ,100 1-16 Sale 1-16 Feb. 19 1-16 Feb. 14 '-16 Feb. 19 9-16 Feb
K ||t°°sk rlghfs‘la—'r——25 23500 41'57388 10% Sale  10% Sale  10% Sglg 93//D Egg 12 u” Eeg 2? ook J':a?r? 37 16 JFEb
e ringrie ire B . (1] ( ( . en. . an
i I Y SN F TR
referre 0 . , o ale o eb. eb. eD. el
Kelsey Wheel InT 100 1.700 3,500 80% 80 84 7 80 7 Feb. 15 80% Feb. 2 77 Jan. 26 85 an
Pre¥erred 100 70 95 116% Qi% 113% 116% 113% 116 113% Feb. 8 113% Feb. 8 113% Feb. 8 116% Jan
&enntecottT CopipeRr_b_ no par 182&188 21?_}88 61% Sale 61% Sglg 633/; gale 00/ Eeg. g 64% Eeg. 2471 60 Eeb g 64% Eeg
eystone Tire ub.no par , . ale ale eb. % Feb. % Jan. % Fe
Klr)llne (G R) no ?ar 1,800 5,100 429/'35 46% 30 Sale 25 ° 26 210/:7J Feb. 11 30/0 Feb. 8 210//1(:] Feo. 11 45A) Jan
K falt Cheese————— 11800 18000 e7vesale’ o5 SAe 6lw Sale S0 Feb. 10 63w Feb 28 90 Feb. 10 ao%s beb
ra eese , ale ale b Sale eb. b Feb. eb. e
Kresge (S S) Co new 10 39. 700 139.000 54% Sale  49% ﬁb% 49 sSale 47% Feb. 7 50% Feb. 1 45% Jan. 28 55 ’ Jan
Preferre 10C 560 112 12?% 05 % 112% Sale 110% Feb. 9 112% Feb. 28 112% Feb
Krgsg? Dechjt Stores__no par 300 2§§§ éLO & %% .%8 16 17 16 eb. 23 17% Feb. 8 %1% ﬂan. %% ég% Feb
referre an. an
Kress (S H)& Co new no par 1,500 2 57 60 63 Sale 60 Feb. 63 Feb. 28 59 Jan. 28 63 Feb.
Kuppenheimer & Co 5 9 '270 34 36 38 39% 36 Feb. 37% Feb. 18 34 Jan. 22 37% Feb.
L lreéertr;e S (St LouTs). 100 5,450 6720 176 sale 18 S 1363% e 179% Eob. 1900 ESh: 29 1% 30 % g%v Feg'
aclede Gas ouis , , ale ale ale b Feb. b Feb. 6 Jan. 189% Feb.
Pr%fﬁlige 3%30 1 %18 00 110 980/ ggg 111% 115 920/ Egg. 220/ Eeg. 241 gg Jan 1% 122 0 Feb.
. . () b . eb. an an.
Lago Oil & Transport.no par 4.800 7.300 21% Sale g;% Sale 21% Sale 20% Feb. 22% Feb. 2 20% Jan. 13 22% Feb
Lambert Co ctfs no par 37.000 56,200; 66% Sale % Sale 70% Sale 66% Feb. 71% Feb. 10 66 Jan. 28 71% Feb
Lee Rubber &Tlre no par 5.60 7,600" _7%. Sale g% Sale 7% Sale 7  Feb. 7% Feb. 14 7 Jan. 4 7% Feb
Lehn & F no par 9.300 20,000 35% Sale 3 Sale 35% Sale 35% Feb. 37% Feb. 14 35% Feb. 17 37% Jan
Life Savers no par 15.400 20.500 23 Sale 23% Sale 24% Sale 22% Feb. 24% Feb. 17 22 an. 7 24% Feb
e B I R - R
igge ers , ale eb. eb. an. 1 Fe
Moy SRR af8 mhm it B dghe B e o oo rlr fehe LW E ol i
. . ; b ale eb. eb. eb. an
Liquid Carbonic ctfs_.no par 9.10 4100 53 Sale 53% Sale 54% Sale 530/3 Feb. 25 59% Feb. 14 51 ° Jan. 5 591%? Feb
Loews Incorporated..no par 166,100 336.800 48 Sale 52 Sale 54% Sale 50% Feb. 59% Feb. 23 46% Jan. 4 59% Feb
Loft Incorporated no par 19.500 45.600 6% Sale 7% Sale 6% Sale 6 Feb. 7% Feb. 9 6 Feb. 23 7% Jan.
Long Bell LumberA™ .no pa 2.300 6,800 42% Sale 40% 40% 41 Sale 40% Feb. 41% Feb. 40% Jan. 15 42% Jan
Loose-Wiles Bis tr ctfs 00 5,588 12,200 151% Sale 159% Sale 160% Sale 158% Feb. 7 173% Feb. 26 150 Jan. 18 173% Feb
e B - T R QRUR - RIS
preferre , . eb. s o Feb. 0 Jan 169% Fe
Lor'“ard ®) pre 10% 33.400 48 2780 %;0/ gae 300 8316 1%30/ Sae? 1%;0/ Eeo' l%Z Eeg' 18 2l;<y JFa?) %i l%gg//g ﬂan'
. s b Sale 0 Sale 0 Sale o FeDb. eb. en. an.
Lounsmna []]] nopar 75.500 26?.68 17 ale 16% Sale  15% Sale 15% Feb. 16% Feb. 1 150/?7 Feb. 21 180/?1 Jan.
Preferred_ — —— 100 i,000 , 94 96 95% 97 95% 97 95  Feb. 97 eb. 5 95 Jan. 10 97 Feb
Lotium Sree O Ritpar 15700 32800, 28 Sale 370 Sale 30w Salc 280 Feb. 300 Fob 33 28% Jan. 1 3008 Fep
udlum Stee nopar , ale ale 6 Sale b Feb. 30% Fe 6 Jan 30% Fe
McCrory Stores no par 880 1,440- 74 82 62% Sale 0 Sale 60 Feb. 63% Feb 3 60 Feb 75 Jan.
MCHSOS ALl e R wsle B o SR g g L m ou
. , Q eb. e e an.
v (88 0 e esk 4 o S0l gmimE aeam iR
y i . , b ; Sale eb. b Fe , an e
Preférred 100 1,000 3.300 71 74 71% 71% 71- Sale 71% Feb. 8L 71% Feb 16 70% Jan 72 ’ an.
Mack Truck Tnc___no var 273,400 648,100! 97% Sale 95 Sale 105% Sale 92% Feb. 5 106% Feb 28] 88% Jan 106% Feb.
duine= I AN e S R T ISR R I FER LY
ale b Sale en. b e an. en.
Mae ----------------------- no par 7,000 16.800 125% Sale 138 Sale 140 Sale 137% Feb. 142% Feb 17 124 Jan. 6 1420/3 Feb.
PI 0 par 23.500 115900 35 3?% 34% Sale 35% Sale 29% Feb. 35% Feb 24 29% Feb. 35% Feb.
vttty TR B S REE BREE gle BEE D N Ew
© FeD. o Feb, © Feb. © Feb.
Manati Sugar, 100 700 3.300 41 Sale 45% Sale 40 45 45  Feb. 46 Feb 7 41 Jan. 46  Feb.
M — s DA Sl E R -
. , b Sale ale 6 Sale eb. el 6 Jan. 5  Feb.
MaarqngttEalgctSrlhc Corp.no par 10’?88 1%%80 %gg/A7 S‘a(l)e zzlf% a%le 4218% S‘abe 4211?; Ee%. Azlg% Ee% 29 42161% jan. 22% Feg.
. (] eb. eb, an. eb.
Maracaibo Oil Expl___no par 8,700 44.10 18% 18% 20% Sale 19 19% 18% Feb. 21% Feb, 5 18 Jan. 22% Jan.
Marland Oil nopar 271,700 548,900! 57% Sale 57% Sale 56% Sale 56% Feb. 15 55% Jan. 58% Jan.
Marlin- Rockwell no par 0.700 68,800! 5 %7 31 Sale 35 ale  30% Fep. 2 38 Feb. 9 27 Jan. ] eb.
Martin Parry Cofm__.no par 4.90 7.50 % 213 21 22 22% 23% 21 FEeb. 2 24% Feb. 241 20% Jan. 24% Feb.
Mathieson Alkali WKs.no par 19.000 25.600 83% Sale 86% Sale le 8 Feb. 7 95% Feb 25 82 Jan. 95% Feb
Mgregser’ge STores mew__ 20501 32.060 15508 679 69w ‘88 Sfe v sale ‘a3 Feb 11 % EEb S @3, Jan- ,niade Eeb
. , (] 0 0 Sale 0 en. en. 0 Jan. e
Féll‘e erre 100 40 124% éZF% 125% 125% ,125% ------ 125% Feb. 21 125% Feb. ﬂ} 124% Jan. 4025% Feb
5,880 30,56 %l% ale 1% Sale 1 1% Sale 1% Feb. 1 1% Feb. 1 Jan. 29! 1% Feb
Ea T — 980w 2 e gme R pi e gEmy o FR S o3y B g b
. . b 6 Sale ale eb. eb. an. 9
Mexean Seabyd o Mo par 14700 259001 ‘7% Sale 7% Sale 8% 8% -G% Feb. 10 9% hdb. 16 -6% Eab. 2o Eeb
Miami COF 0.60 36,300 16% Sale 15% Sale 16% Sale 14% Feb. 8 16% Feb. 28 14% Feb. 16% Feb
Mid-Cont'l Petrolem.no par 168.900 464,700, 35\ Sale  38% Sale 35% Sale 35% Feb. 23 38% Feb. 34% Jan. 39% Jan
Preferred 80! 2,100: 103% 104% 103% 105 103% Sale 103  Feb. 105  Feb. 03 an. 105 Feb
Middle States O1 lO 215.600 428,0001 1% Sale 2% Sale 2% Sale 2% Feb. 3% Feb. 1% Jan. 3% Feb.
Certificates 19.600 37.100 1% Sale 1% Sale 1% Sale 1% Feb. 1] 2% Feb 1% Jan. 2% Feb
Niang Sl e prerrod 2300 o700 23w 35 34 Sle '33% Sale ‘399 Feb 28 6ok Feb.  3gw dan 389 Feb
i u . , ale ale Feb. eb. an. 9
Montana Power [l] 20,000 24.80 82 ’ sale 82% Sal 87 ’ Sale 820/3 Feb. 1 890/:)) Feb. 810/?) Jan. 3802 IESE
Preferre 00 10 300; 117 118% ------ 120 122  119% Feb. 21 119% Feb. 118% Jan. 119% Feb
Montgomery Ward & Co. 211,800 377.700 67% Sale 62% Sale 66 Sale 60% Feb. 68% Feb. 60% Feb. 68% Feb
Moon"Motor Car no par 7.00 ,900; 12~ Sale 10 10% 10 Sale 9  Feb. 10% Feb. 8% Jan. 12% Jan
Mother Lode Coali__no par 17.500 34,500 %% Sale 4% 45- 4% Sale 4 Feb. 4% Feb. 4 Feb. 4% Jan
Motion Picture Corp..no per 6.300 12.700, 12% Sale 12% Sale 11% Sale 9% Feb. 12% Feb. 9% Feb. 3  Jan.
Mgggrwrt\ggl(%e?ﬁsctfs N0 par 3288 218888 34%/; gag %O/ ga’e ggg//o gae 3 feg 35% Eeg. :Zgggjo ﬂan. %Zl‘;ﬁ) ‘|]=eb
. . 20 b Sale b Sale Fe eb. an. an
MRy —— iyt S Wik R BE @ B B o
(] b Feb. eb. an. 80% Feb
VIECA. el T Sl O o M SO G L) SO
. . ale ale Feb. eb. an. F
Nash Motors Co no par 177.100 573,400 68% Sale 66% Sale 69 ' Sale  64% Feb. 69% Feb. 63 ’ an. 7%% Jaer?.
S s e A R DR B 1k
. . ale ale eb. eb. an. .
Preferred 00 1200 2000 132 3Sale 131% Sale 131 Sale 131 Feb. 133 Feb. 300 30 1957 Bb
Nat Cash Regis A wWT. nopar 19,400 48.600 40% Sale 41% Sale 40 Sale 40 Feb'. 41% Feb. 39% Jan. 2 Jan.
Natl Cloak & Suit______ 2.500 65.900 20% Sale 20 Sale 31% Sale 19 Feb. 35% Feb. 18  Jan. 35% Feb
Preferred 15.600 17.200 65 6! 62 Sale 89 ale 62 Feb. 93% Feb. 61 Jan. 93% Feb
National bept Stares bar  iA0  TRao MM H OB S M MRER 7 R MnEb 4 fo
, . o ale ale o Feb. eb. eb. 27 Fe
Preferred 30 700! 92 94% 91% 92% 92 Sale 91 Feb. 92  Feb. 91 ’ eb. 94% Jan
Nat Dlstlll Prodvtc.no par 105,700 113,000 19% Sale 18% Sale 24% Sale 17  Feb. 27% Feb. 17  FEeb. 27% Feb
Preferred nopar 13.000 16.000 43 46% 43% Sale 53% Sale 43% Feb. 55% Feb. 43% Feb. 55% Feb
Nat Enamel & StamD__ 100 2588 30.100 24% 26 26% Sale 28% Sale 25% Feb. 30% Feb. 24% Jan. 30% Feb
Preferred 100 . ,800 81 84 82% 84'4 83% Sale 81% Feb. 83% Feb. 81 Jan. 83% Jan.
National Lead____ 100 15,800 22.500 165% Sale 164 Sale 176 Sale 160 Feb. 7,178% Feb. 160 Jan. . 178% Feb.
Preferred 100 900 ,800 117% 118% 117 118 118 118% 117% Feb. 3'118% Feb. 117% Feb. 3 118% Jan.
Nat Power & Lt ctfs..no par 72,200 144,800 20% Sale 20% Sale 21% Sale 19% Feb. 8 21% Feb. 19% Jan. 28 22 Jan.
Naglrg?r?rlresdu')ply—.tgg 7'1130 4';88 ﬁf% fﬂ%/ 12%1 ﬁiﬁy 1% f%e 1?33//0 Eeg' ”2'11975% Eeg' 1181313//0 :]]an. 335" Feg'
(] o o o Feb. eb. an. 14 117 eb.
R Y, gt A I - R
. eb. eb. an. an.
Nevada Consol Copper, 5 40.300 81.100 14% Sale 14% Sale  14% Sale 13% Feb 15 Feb. 13“/3 Feb. 10 15 Jan.
N Y Air Brake no par 89.000 105,900! 42% Sale 43% Sale 46% Sale 42% Feb 47; Feb. 40% Jan. 8 47% Feb
New York Canners___no par 22.500 8,220! 21% Sale 19 20 17% Sale 13% Feb 19% Feb. 13% Feo. 16 21% Jan
Preferred nopar 3,200 3600 70 75 65 72 48% 51 48% Feb 71 eb. 48% Feb. 14* 72 Jan

SALES TO MAR. 1

PRICES IN FEBRUARY.

STOCKS-STOCK EXCHANGE KECOBD

41

RANGE SINCE JAN. 1.

6 After payment of 300% stock dividend.
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STOCKS—STOCK EXCHANGE RECCED A
1
SALES TO MAR. 11 bri PRICES IN FEBRUARY. RANGE sim
rice
In Since Jan. 3
February. Jan. 1. 1927. Feb 1. Feb. 28. Lowest. Highest. Lowest.
9
Shares. Shares. Bid. Ask. d. Ask. lid. Ask. Sale Prices. Sale Prices. Sale Prices.
, 11,000 34% 35% 33% 34% 37 Sale 34 Feb. 3 38% Feb. 28 34 Jan. 14
1,000 2,100 76 77 2 73% 75 Sale 72% Feb. 75 Feb. 26 72% Feb. 9
200 200 93% 94 93% Feb. 9 93% Feb. 9 93% Feb. 9
4,100 7,200 28% 29 8 Sale 28% Sale 28 Feb. 8 28% Feb. 21 27% Jan. 31
10 13 114% 113% 113% .133/5 ii4 113% Feb. 25 113% Feb. 25 112% Jan. 4
142,200 284,200 46% Sale 7 ale  50% Sale 46% Feb. 50% Feb. 25 45% Jan. 14
,90 ,700 51 51% 50% Sale 50% Sale 50% Feb. 5 51 Feb. 14 50 Jan. 10
2,600 11,000 96% Sale 98% Sale 97\ 98 97 eb. 19 99% Feb. 3 96% Jan. 6
23 36l 48 50 50 Sale 48 Feb. 50% Feb. 15 47% Jan. 15
42,500 45,900 4% Sale 4  Sale 5 Sale 4 Feb. 5 5% Feb. 10 4 Jan. 31
30 600 13 15 13 14 12% 13 13 Feb. 15 13 eb. 15 13 Jan. 19
49,500 54,400 33% Sale 31 32% 35 Sale 33 eb. 3 40% Feb. 7 31% Jan. 28
2,20 ,350 108% 109 104 ale 103 Sale 102% Feb. 26 107% Feb. 7 102% FeD. 26
14,700 27,900 13% Sale 12% Sale 13% Sale 12 Feb. 11 13% Feb. 25 12 Feb. 11
30 525 89 90 86 88 84 85 82% Feb. 18 87 Feb. 81 Jan. 19
30,500 31,400 59% Sale 58 59 66% Sale 58% Feb. 8 67% Feb. 28 58% Feb. 8
12,900 43,300 30% Sale 33% Sale 33% Sale 32% Feb. 10 34 eb. 15 30% Jan. 4
30 600 103 108 06 10514 10814 106% Feb. 3107 Feb. 10 105 Jan. 20
11,700 24,800 127% Sale 129% 130 108% Sale 103 Feb. 2 108% Feb. 103  Feb. 2
780 ,405 108% élit% 108 110 109% Sale 108 Feb. 16 110 Feb. 25 108 Feb. 16
12,600 20,600 8 ale 8 Sale 8% Sale 7% Feb. 10 8% Feb. 25 7% Feb. 10
2,700 4,100 66 Sale 62 62% 68 7014 61% Feb. 67 Feb. 15 61% Feb. 8
4,000 6,700 55% Sale 52 55 59 60 55 Feb. 14 61 Feb. 23 52% Jan. 24
10 200 106 04 106 115 107% Feb. 23 107% Feb. 23 107 Jan. 27
12,300 23,300 78% Sale 78% Sale  79% Sale 78 eb. 2 80% Feb. 4 75% Jan. 18
8 255 113% 117 115% 116 116% 117 115% Feb. 7 117 eb. 14 115 an. 12
18,100 26,500 32% Sale 3214 Sale 31 Feb. 18 32% Feb. 28 31 Feb. 18
26,524 30,424 % Sale % Feb. 5 % Feb. 28i % Jan. 14
1 190 40 46% 41 Sale 41 Feb. 28 41 Feb. 28 39 Jan. 31
43,600 60,100 1% Sale 1% 1% 1% Sale 1% Feb. 28 1% Feb. 5 1% Feb. 28
80 48 135 134 136 35 Feb. 5 35 Feb. 5135 Feb. 5
40 37 108 111 108% Feb. 16 11 eb. 19 107 Jan. 26
70,200 123,200 36% Sale 34% Sale 34% Sale- 34% Feb. 2 Feb. 14! 34 Jan. 25
14,801 6,50 11% Sale 10% Sale  10% Sale 9% Feb. 9 10% Feb. Feb. 9
6,700 33,575 6l% Sale 64 Sale 62% Sale 62% Feb. 28 64% Feb. 60% Jan. 6
121,500 286,425 63% Sale 64% Sale 63% Sale 63 Feb. 28 65% Feb. 61 Jan. 3
,30 ,600 35% Sale 36% Sale 33% Sale 31% Feb. 28 36% Feb. 5 31L% Feb. 28
11,900 37,700 14% Sale 15% Sale  15% 15% 15% Feb. 7 17% Feb. 14 an. 5
100 1,000 68% 75 72 78 72% 74 74 Feb. 26 74 Feb. 26 70% Jan. 15
11,800 14,100 Sale 20% 21 24% Sale 20 Feb. 11 25 Feb. 28 20 Jan. 27
39,000 53,400 6% Sale 6% Sale 7% Sale 6% Feb. 1 7% Feb. 26 6 Jan. 3
20,700 42,800 41  Sale 40 Sale 41 Sale 37 Feb. 14 42% Feb. 25 37 Feo. 14
52,700 57,400 24% Sale 26% Sale 23% Feb. 10 27% Feb. 2 23% Feb. 10
,10 26,100 28 Sale 27% 28 28% Sale 27 eb. 8 29% Feb. 7 26% Jan. 29
31,600 39,400 21% Sale 21% 21% 22% Sale 21% Feb. 24 Feb. 15 21 Jan. 17
200 300 101 100% 102 Sale 101% Feb. 4102 Feb. 28 101% Jan. 13
15,300 43,200 38% Sale 36 Sale 36% Sale 34% Feb. 14 37% Feb. 34% Jan. 29
700 ,100 99% Sale 99 Sale 99 99% 99 eb. 1 99% Feb. 99 Jan. 4
300 2,500 11 14 12 14 12% 14 12 Feb. 23 12 eb. 23 10% Jan. 19
60,400 91,500 % Sale 9% Sale 1 Sale % Feb. 5 1% Feb. 14 % Jan. 3
,800 10,600 127% Sale 128% 128% 131 Sale 128% Feb. 24 131% Feb. 28 126 Jan. 14
60 60 22 28 23 eb. 23 23 eb. 23 23 eb. 23
2,700 4,700 86 Sale 84 85 90 93 86 Feb. 4 92 Feb. 24 85% Jan. 18
1,400 4,110 49% 50 50% Sale 51% 53 50% Feb. 1 53 Feb. 10 50 Jan. 6
200 230 39 40 40% 42% 41% Feb. 25 42 Feb. 25 40 Jan. 12
113,700 198,100 47 ale 42 Sale 44% Sale 41% Feb. 2 45% Feb. 28 41% Jan. 28
900 2,900 44% 46% 41% 42% 44% Sale 41% Feb. 21 44% Feb. 28 41% Jan. 26
300 00 47 ale 48 49% 52 54 49 Feb. 10 50 Feb. 9 47 Jan. 3
300 300 76% 85 83 89% 85 Feb. 9 8 Feb. 9 85 Feb. 9
6,10 37,100 38% Sale 37% 38 37% 38% 35% Feb. 24 39% Feb. 25 35% Jan. 26
320,700 637,200 56 Sale 56% Sale 58 ale  56% Feb. 1 60% Feb. 16 54% Jan. 3
6,6 11,200 36 44 42% 43 45% 46% 43 eb. 7 47% Feb. 15 42 Jan. 7
320 102% 103  101% 104% 104 104 Feb. 15104% Feb. 15 103 Jan. 5
76,500 164,700 22% Sale 20% Sale 22% Sale. 19% Feb. 9 22% Feb. 14 18% Jan. 25
8,000 ,400 102% Sale 91% Sale 93 Sale 90 eb. 94% Feb. 85 Jan.
12,000 21,900 % % % Sale % Sale % Feb. 7 % FEeb. % Jan.
8 3,300 15 17 14 17 14 15 14% Feb. 23 15 Feb. 14% Feb. 23
40,500 75,100 3% Sale 3% Sale 3% 3% 3 eb. 23 3% Feb. 3 Jan. 5
,08 ,280 36% Sale 34 36 34 35 33 Feb. 18 36% Feb. 33 Feb. 18
2,900 3,703 73 75 71 73% 71 72 71 Feb. 7 72 Feb. 71 Feb. 7
30 1,400 100 102 101 Sale 98% 100% 98% Feb. 25 101 Feb. 98% Feb. 25
500 2,200 40 44 38 40 36 33% Feb. 24 35 Feb. 24 33% Feb. 24
140 140 80 84 81 0 Feb. 4 80% Feb. 15 80 eb. 4
60 60 11% 20 18 Feb. 2 18% Feb. 18 18 Feb. 2
50 50 18 Feb. 18 FEeb. 18 Feb. 2
700 ,900 87 82 Sale 79 79 Feb. 11 82 Feb. 79 Feb. 11
48,200 134,800 98% Sale 98 Sale 98% Sale 97% Feb. 8100 Feb. 10 96% Jan. 4
129,200 212,000 40% Sale 41 Sale 54 Sale 36% Feb. 5 56 Feb. 16 36% Feb.
,00 ,300 78 79 82% Sale 81 84 76% Feb. 5 86 Feb. 17 76% Feb.
237,900 367,400 17% Sale 24% Sale 28% Sale 24% Feb. 32 Feb. 10 16% Jan.
44 25,465 37% 38 45% Sale 47% Sale 43% Feb. 17 50 Feb. 9 36% Jan.
60 600 56 58 55 Feb. 14 57 Feb. 23 55 eb. 14
90! 1,600 124 125% 130 127% Sale 125% Feb. 15 127% Feb. 28 125 Jan. 10
92,000 193,700 32% Sale 33% Sale % ﬁ_l& 33% Feb. 35% Feb. 25 32 Jan. 6
1,100 ,500 109% Sale 109 ~ 109% % 109% Feb. 110% Feb. 16 108% Jan. 5
700 1,100 99% 100% 98% 99% 100 Sale 98% Feb. 19 100% Feb. 24 98% Feb. 19
2,800 8,500 102% Sale 03% Sale 103% Sale 102% Feb. 4 105% Feb. 24 102 Jan. 4
1,100 ,600 113% 116  114% 115 114% Sale 114% Feb. 5115 Feb. 21 113% Jan. 18
47,400 168,500 188% Sale 86 Sale 182% Sale 182 Feb. 28 187% Feb. 181% Jan
11,300 ,500 46 ale 43% Sale 44 ale 43% Feb. 1 45% Feb. 4 41% Jan. 26
379,300 548,100 27% Sale 28% Sale 33% Sale 28% Feb. 10 33% Feb. 28 27% Jan. 3
40 1,300 111 113 112 113 12 114 112% Feb. 10 113 eb. 24 111% Jan. 11
12,800 18,600 47% Sale 47% Sale 52% Sale 47% Feb. 1 54 eb. 21 46% Jan. 20
27,300 34,600 41% Sale 43% Sale 53% Sale 43% Fep. 3 57 Feb. 23 41% Jan. 3
300 1,00 02 " sale 102% 104 01 105 102% Feb. 14 103% Feb. 101 % Jan. _8
303,600 630,100 53% Sale 52% Sale 54% Sale 49% Feb. 8 56% Feb. 10 47% Jan. 24
4,1 ,800 51 % Sale 50% Sale 52% Sale 50% Feb. 1 53 Feb. 28 50% Feo. 1
1,320 38% 40 42% 42% 42% Sale  41% Feb. 24 42% Feb. 16 40 Jan. 5
6,100 9,500 15% 1'% 15 15% 15% Sale 14% Feb. 7 15% Feb. 25 14% Feb. 7
61,100 95%88 330/ S&I)e ég% Sglge 4915% Sgge 41% Feb. 7 48% Feb. 23 gi}% Jan %g
an.
1,400 3,400 38% Sale 38% 40 42 Sale 39 Feb. 4 43 Feb. 18 38% Jan. 24
500 600 98 99% 99 99% 97% 97% 99% Feb. 5100 Feb. 16 99 an. 24
5,300 8,300 72% 88% 78 %e 7 S%Ise 7 Feb. 25 8% Feb. 15 75<y Eeb. %g
100 0 Jan
110,100 239,100 117% Sale 134% Sale % Sale 132% Feb. 160% Feb. 112% Jan
1,340 ,860 106 114% 114 16 112% Sale 110 Feb. 117% FEeb. 10 110 Feb.
2,380 3,120 112 114 114 Sale 114% Sale 113% Feb. 119 eb. 10 111 Jan.
18,500 85,300 11% Sale 11% Sale 11% Sale 10% Feb. 12% Feb. 10 10% Jan
87,000 148,700 57 ale 60% Sale 72% Sale 59% Feb. 73 eb. 28 56% Jan.
,900 ,700  96% Sale 99 100 102% Sale 100 Feb. 102% Feb. 23 96% Jan.
3,700 ,10 4~ 5 4% Sale 4% Sale 4 Feb. 4% Feb. 11 4 eb.
47,300 105,100 120% Sale 122% Sale 100% Sale 298% Feb. 123% Feb. 17 z98% Feb. 23
400 ,030 77 80 78 80 80 8. 78  Feb. 79 Feb. 9 74 an. 13
27,800 42,200 52% Sale 51% Sale 51% Sale 50% Feb. 54% Feb. 9 50% Jan. 25
13,500 30,100 41% Sale 41 ale Sale  40% Feb. 42 eb. 28 40% Feb. 15
34,900 52,400 52% Sale 55  Sale Sale 55 eb. g%o Feb. 24 52% Jan. 3
1.700 4,300 71 72 63 67 67 64 Feb. % Feb. 25 61% Jan. 28
23,900 58,900 49 Sale 48% Sale Sale 47 Feb. 49  Feb. 47  Jan. 18
800 1,000 118 120 116% 120 116% 117% 118% Feb. 119 Feb. 7 116% Jan. 22
3,100 5600 13% Sale 12% Sale  12% 13 12% Feb. 12% Feb. 5 12% Feb. 10
99,800 167,600 53% Sale 52% Sale 55 Sale 52% Feb. 56% Feb. 25 51 Jan. 17
11.400 ,20 2% Sale 3% Sale 3 3% 2% Feb. %g} eb. 11 2% Jan.
20,800 30,100 58% Sale 58% Sale 64% Sale 58% Feb. 66% Feb. 23 56% Jan
,30 ,600 44% as59% 45 46 46% 47% 45% Feb. 47% Feb. 10 44% Jan.
93,300 174,400 29 ale 30% Sale 30% Sale 30% Feb. 31% Feb. 7 28% Jan
300 , 700 108 Sale 108 108% 107% 108% 108% Feb. 108% Feb. 16 107% Jan. 27
140 230 106% 110 108% 108% 106 107% 105% Feb. 108% Feb. 105% Feb. 18
6,500 14,500 58 % Sale 57% 58% 61 ale  57% Feb. 61% Feb. 28 06% Jan. 12
61,500 168,900 20% Sale 21% Sale 21% Sale 21% Feb. 22% Feb. 16 19 Jan.
28,700 ,700 34  Sale 35% Sale 39% Sale 35 Feb. 40 eb. 25 33% Jan.
40 ,230 107  107% 108 Sale 109 109% 108 Feb. no Feb. 10 107% Jan.
217,800 449,100 19% Sale 21% Sale 21 ale  20% Feb. 22% Feb. 15 19 an.
,60 15,900 96 98% 101% Sale 102% Sale 100% Feb. 103 Feb. 4 97  Jan.
221,900 337,200 35% Sale 35% Sale 36% Sale 34% Feb 37% Feb. 21  34% Jan. *
6,000 ,600 127 129 124 126% 132 Sale 126% Feb 132% Feb. 24 123% Jan. 20
200 910 104 107 106 108 108 Sale 108 Fel ;108 Feb. 7 107 Jan. 10
26,100 64,900 165 Sale 161 Sale 173 Sale 160 Feb. 1!176% Feb. 23 154 Jan. 25
1 470 122% 123  122% Sale 120 126% 122% Feb. 125 Feb. 18 119 Jan. 6
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STOCKS-STOCK EXCHANGE RECORD

SALES TO MAR. 1 Pri PRICES IN FEBRUARY.
rice
In Since Jan. 3 .
February. Jan. 1. 1927. Feb. 1. Feb. 28. Lowest. Highest.
Shares. Shares. Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices.
22,200 58,800 31% Sale 32% 33 34 Sale 32% Feb. 5 34% Feb. 23
46,400 69,500 44 Sale 38 Sale 36% Sale Fe 4 eb.
29,100 56,900 19% Sale 14  Sale 13  Sale 12 Feb. 1 14% Feb. 5
60 190 103 106 104 106 103 106 103 Feb. 17 103 Feb. 17
100 300 10% 14 10% 13 10 12 10% Feb. 4 10% Feb. 4
1,300 1,800 7% 79 2% 78 eb Feb. 14
51,300 70,000 22 22% 21 Sale 25% Sale 21 Feb Feb. 28
104 108 101 104 108 104 Feb. 21 105 Feb. 26
50,100 92,200 55% Sale 54% Sale 56% Sale 54 Feb. 57% Feb. 2!
X 11,500 579% Sale 57% Sale 59% Sale 57% Feb. 60 Feb. 16
10,000 12,900 70% 71 71 ale Sale Feb. 7 78% Feb. 28
0 i,270 85% 8l 87 88 89 9 88 Feb. 2 90% Feb. 9
63,600 134,200 58% Sale 59% Sale 58 Sale 58 Feb. 17 60% Feb.
289,600 895,400 38% Sale  38% Sale Sale 38% Feb. 1 41% Feb. 5
14,500 , 115% Sale 6 Sale 114% Sale 114% Feb. 25 116% Feb. 11
103,000 269,900 32% Sale 33 Sale 32% Sale 32% Feb. 23 34% Feb. 5
s . 4% Sale ale 3% Sale 3 Feb. 5 3% Feb. 4
7,200 17,600 91 91% 95% Sale 95% Sale 93% Feb. 17 96% Feb. 3
38,500 64,800 65 Sale 63% Sale 66% Sale 62% Feb. 1 67% Feb. 28
, 10,600 48  Sale ale 52 ale  48% Feb. 16 53% Feb. 28
00 119% 120 122 120 121% Feb. 10 122 eb. 23
184,400 401,600 55% Sale 54% Sale 53 Sale 50% Feb. 19 55% Feb. 7
' ,400 Sale ale 2% Sale 2% Feb. 28 3% Fob. 4
) 12,200 31% 32% 34 Sale 32% Sale 32% Feb 34 Feb. 7
175,500 263,000 4% Sale 4% Sale 5% Sale 4% Feb. % 18
) , 100 24 Sale 21 Sale 21 23 Feb.15 21 Feb 9
4,200 4,600 12 13 11% Sale 12 12% 11% Feb. 1 13% F 3
8,200 10,300 5% 6 5% 6 4% Sale 4% Feb. 5 eb. 7
6,400 i 13% 14 12% 12% 9% Sale 9% Feb. 28 12% Feb. 3
,900 5,000 12% Sale 12% Sale 13% Sale 12% Feb. 11 13% Feb. 28
26,200 99,900 1 Sale 11% Sale 12% Sale 11% Feb. 12% Feb. 18
\ 22,600 56% Sale 56% Sale 56% Feb. 1 57% Feb. 16
69,100 197,800 57% Sale 56% Sale 57 ale 56% Feb. 2 57% Feb. 14
433,100 749,100 49'% Sale 52% Sale 56% Sale 52% Feb. 9 56% Feb. 28
57,500 170,300 15% Sale 15% Sale 15% Sale 14% Feb. 15% Feb. 15
561 1750 1950 2025 Sale Feb. 172100 Feb. 28
183,000 203,800 8 Sale 21% Sale 15% Feb. 14 21% Feb. 28
X ,600 47% 47% 48% Sale 49% Sale 48% Feb. 1 50 Feb. 24
500 15,800 27% Sale 28 28% 27 28 27 Feb. 23 27% Feb. 7
2,600 X 89 90 88% Sale 87% 88% 87% Feb. 2 88% Feb. 1
272,900 713,000 79% Sale 90% Sale 91% Sale 89% Feb. 1 95% Feb. 16
164,700 109 Sale 109% Sale 107% Sale 107% Feb. 19 109% Feb. 1
1,900 8,400 114% Sale 1 15 112% Sale 112% Feb. 28 115% Feb. 7
200,300 294,700 4% Sale 4% Sale 6 Sale 4% Feb. 10 5 Feb. 14
1,000 1,400 15 15% 15 15% 13 Sale 13  Feb. 28 15 Feb.
7,400 15,825 46 Sale 45% Sale Sale 45% Feb. 1 48% Feb. 28
7 65 120 126 121% 122 121% Sale 121 Feb. 7 121% Feb. 7
23,100 32,600 43% Sale 43 9 ale 39% Feb. 11 49 Feb. 28
150,800 275,000 100% Sale 102% Sale 117% Sale 101% Feb. 9 117% Feb. 23
50,700 121,700 55% Sale 54 ale 52% Sale 52% Feb. 18 55 Feb. 2
\ 3 94  Sale 96% Sale 97 97% 96% Feb. 1 98 Feb. 7
29,000 80,500 96% Sale 96% Sale 95 Sale 93% Feb. 9 97 Feb. 1
126% 132 127% 132 128% Feb. 23 128% Feb. 23
12,500 31,000 168% Sale 166 Sale Sale 162 Feb. 10 167 Feb. 25
3,300 400 58% 58% 59% Sale 58% 58% Feb. Feb.
1,000 1,110. 6 10 6 10 6% 10 9% Feb. 7 10 Feb.
60 70 49 30 48% 45 Sale 45 Feb. 28 48 Feb. 23
14,000 27,800 119% Sale 114 Sale 123 Sale 114 Feb. 1123% Feb. 26
50C 500, 17 18 17 17% 16% 18 16% Feb. 24 17 Feb. 2
800 1,000 98% 100 100 101 101 102% 100 Feb. 2 101% Feb. 3
112,100 255,200 32  Sale 29% Sale 30% Sale 29 Feb. 1 34 Feb. 7
500 s 88% Sale 86 87% 84 86 84% Feb. 24 88 Feb. 5
56,800 152,600 228% Sale 211% Sale 225 Sale 208 Feb. 8225% Feb. 28
106 114 109 114 111 114
25,900 118,100 56% Sale 54% Sale 53% Sale 51% Feb. 14 57% Feb. 19
200 200 2% 3% 2% 3% 2% Feb. 19 2% Feb. 19
6,600 14,400 56 Sale 53 Sale 53% Sale 51% Feb. 1 54% Feb. 17
160,000 268,000 78 Sale  79% Sale 87 Sale 78% Feb. 9 89 Feb. 28
00 108% 109% 109 112 109 109% 108% Feb. 23 110% Feb. 15
59,100 95,100 64 Sale 62 Sale 58% Sale 58 Feb. 25 66% Feb. 7
323,600 455,900 58% Sale ale 66 Sale 59% Feb. 4 67% Feb. 28
s 33 107% Sale 107% Sale 111 Sale 107% Feb Feb. 28
7,800 19,900 6 Sale 35 ale 36 Sale 34% Feb. 1 36% Feb. 24
1,50 46% 47% 46 Sale 49 Feb. 1 47% Feb. 23
650,100 1,705,000 156% Sale 157% Sale 159% Sale 155% Feb. 1 162% Feb. 24
353,100 1,030,700 114% Sale 113% Sale 116% Sale 112% Feb. 8 116% Feb. 24
8,600 21,300 130% Sale 129% Sale 129 Sale 129 Feb. 23 130 Feb. 9
2,100 2,700 65% 67 68 69 70% Sale 68 Feb. 10 70% Feb. 28
1,900 2,300 121 123% 125 125 130 124% Feb. 16 125 Feb. 16
600 1,000 113% 115 113% 114 112 114% 111 Feb. 11 113% Feb. 3
18,700 23,800 27% Sale 27% Sale 30% Sale 27% Feb. 2 30% Feb. 28
23,100 29,400 39% 40 38% Sale 44% Sale 38% Feb. 1 44% Feb. 28
400 400 13 14% 13 Sale 12  Sal 12 eb. 25 14% Feb. 8
200 60 65 62% 62% 60 Feb. 2 eb. 11
8,60 93,300 48% Sale 55% Sale 55% Sale Feb. 8 58 Feb. 11
133,800 210,200 Sale 37% Sale 33% Feb. 8 38 Feb.
, 37,100 98 Sale 98% Sale 97 Feb. 5 99% Feb. 14
19,900 30,800 Sale 91 Sale 90 Feb. 1 91% Feb. 28
9,300 18,000 10% 9% Sale 9% Sale 9% Feb. 23 10% Feb. 14
3,200 5400 87% Sale 84% 86 83% Sale Feb. 25 87% Feb. 11
6,300 11,200 5  Sale 33% Sale 34 33% Feb. 25 36% Feb. 14
§ 47 54 43 50 44 eb. 9 Feb. 11
107 107% 76 79 77 79% 7 eb. 2 Feb. 2
20,800 59,400 35% 35% Sale 3 Sal 33% Feb. 10 35% Feb. 2
8 107% 107 108 106 109 Feb. 31 Feb. 3
2,570 4,750 16% 18 22% Sale 26 ale Feb. 8 Feb. 23
2 95 102% 106% Sale 102% Feb. 4 106% Feb. 28
9,600 21,200 22% Sale 23% 23% 24 Sale 23% Feb. 2 25 Feb. 7
13,600 22,400 18% 19% 20 Sale 20% Sale 19% Feb. 9 21 Feb. 5
110 120 100 115 110
44,90 79,600 32% Sale 31 Sale 29% Feb. 9 33% Feb. 18
,600 ) 91% Sale 92% Sale 93% 92% Feb. 1 95% FEeb. 3
159,200 406,200 Sale 43% Sale Sale Feb. 10 Feb. 4
s , 65% 67% 68% Sale 86 Sale 68% Feb. 1 90% Feb. 18
110 107% 109 Feb. 25 1 Feb. 25
2,500 5300 55% 56% 58% Sale 59% 58% Feb. 1 60% Feb. 1
2,470 96% 97% 101% 101% 101% 102% 101% Feb. 3103 Feb. 8
2,011 4,401 102% 107 106% 108 106% S 105% Feb. 10 1 Feb. 5
470 1,100 103% 103% 112% 112% 1. 13% 112% Feb. 