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REVIEW OF JANUARY—COMMERCIAL AND
FINANCIAL EVENTS.

During the opening month of the New Year, trade indi-
cations continued to give evidence of a shoving down in
business in most of the major industries of the country,
though a prominent exception was the cotton goods trade,
which has been stimulated by the low price of raw cotton,
while the revival in cotton goods has served to stimulate some
other branches of the dry goods trade, particularly in the
line of fine goods. In all these respects January repeated
the experience of the closing months of 1926, which were
marked by moderate trade recession with cotton goods a
prominent exception.

In the country’s foreign relations there were some unex-
pected developments with respect to Nicaragua and with
Mexico, while the Chinese situation also assumed a disturb-
ing phase, which required definite announcement of a policy
on the part of the Administration at Washington as regards
the whole situation in China, in which unfortunate country
civil government has for so long been in a state of almost
complete chaos, owing to internal military conflicts in which
the Cantonese or South China armies have sought to gain
the ascendancy over the Government of North China, estab-
lished at Peking. The latter has really been holding only
nominal control and been fast losing all authority under the
rapid development of a nationalistic sentiment in China led
by the Cantonese forces. The result altogether was an up-
rising in China against all foreigners with the demonstra-
tions particularly directed against the British.

These matters had no influence, or any bearing of much
consequence, on trade in the United States, but did put
somewhat of a damper on British trade which had been
rapidly reviving since the ending of the coal miners’ strike in
Great Britain at the close of the previous November. The
Manchester cotton goods market gave evidence of a halting
tendency, the fear being that Great Britain might become
involved in actual war with China, though the British
Government pursued a very conciliatory course and ap-
peared to be striving most earnestly to prevent a rupture
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with China, while yet determined to extend protection to
British interests in the foreign concessions at Shanghai, and
proceeding rapidly to concentrate large forces at these con-
cessions, which, however, only further embittered the
Chinese.

One other event of some importance was the announcement
by Premier Poincare on Jan. 25 before the Finance Com-
mission of the Chamber of Deputies that the French Govern-
ment meant to maintain the paper franc between 122 and
125 to the pound sterling or about 25K to the dollar. This
announcement was followed by a statement by the Premier
that “sufficient geld had been sent to America to constitute
abroad large enough reserves of foreign currencies to enable
the Bank of France to interfere as often as necessary to
maintain the present level.” Now the business community
of France, “which has been greatly affected by the past
fluctuations in the value of the franc,” said the Paris
representative of the New York “Times,” discussing the
Premier's announcement, “has confidence that there will
be neither any too sudden ascent or descent. The Bank of
France is provided with sufficient foreign funds to meet all
ordinary speculative attacks and the situation has been
improved by the dispatch of a gold reserve to the United
States.” He added: “This announcement of the Premier
has considerably cleared the political air around the Palais
Bourbon and in financial and business circles, where his
long hesitation between stabilization and continued revalori-
zation has recently caused considerable disquiet. Now
French manufacturers and business men can adapt prices
and conditions to the stable value of their money, which is
fixed at a rate which the Premier believes will enable them
to hold their own in the world markets.” The statement
made by M. Poincare was summarized in part as follows
by the Paris representative of the New York “Herald-
Tribune:”

M. Poincare stressed the amazing financial recovery of the nation and
cited columns of figures in support. He made three impressive points:
the tremendous increase in tax receipts, the amazing recovery of the franc
from about 249 to the pound to 122 and the repayment by the Government
to the Bank of France of more than 3,000,000,000 francs.

M. Poincare announced that when he took over the Finance portfolio
six months ago the State owed the Bank of France 38,500,000,000 francs
and that there were only 1,000,000 francs in the Treasury. Three days
later the Treasury had 771,000,000 francs, as a result of the use of the
Morgan credits.

The first steps toward recovery were traced in August and September.
Even in August money from the sale of national defense and Treasury
bonds reached 1,340,000,000 francs and in September were 338,000,000
above the monthly obligations. The franc's recovery permitted the
grgasury to buy foreign currencies to meet the maturities of the external

ebts.

The extent of the franc's recovery was shown by the fact that the average
rate in July was 199 to the pound: in August, 172, and in September, 170.
The Treasury, therefore, was able to repay the Bank of England £3,500,000,
the British Treasury £2,000,000 and the Government of Uruguay 1,500,000
pesos.

M. Poincare added that the excess in buying bonds over the refunding
of Government obligations amounted in October to 2,000,000,000 francs:
in November to 2,500,000,000 francs and in December to 500,000,000
He said the situation was so improved on Dec. 1 that a decree was issued
lowering the interest rate on the National Defense bonds from 3.60 to 3%.
By Jan. 30 he will be able to complete the suppression of the short-term
three-month bonds.

M. Poincare said the Treasury was able easily to face all public expenses
and had at the same time accumulated large reserves abroad to buy foreign
currencies in the event of another drive against the franc, and to pay its
foreign obligations. He believes the Treasury has all the foreign currencies
necessary to meet obligations during the entire year.

He enumerated certain loans abroad for the French railways.

In September a Swiss loan of 60,000,000 Swiss francs; in October a Dutch
loan of 30,000,000 gulden; in November a Swiss loan of 75,000,000 Swiss
francs and in December a Dutch loan of 25,000,000 gulden. With the
products of these loans the State railways repaid the Treasury a o .the
advances granted by the State since 1920.
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Comparirg the Bourse rates for State “rentes” and securities which
were issued by the Treasury, M. Poincare said the bondholders had realized

n the last six months an increased value in these holdings of 17,000,000,000
paper francs.

As already stated, trade and industry, at least in the
leading or basic lines, during January displayed the same
characteristics as in the closing months of the old year, that is,
showed signs of lessened activity, with the volume of trade
not quite up to that of the corresponding period of the
previous year. Statistics for the month of December, as
they appeared, made it plain that the downward reaction in
certain industries had been far more pronounced than any-
one had supposed. This was particularly true in the case of
automobile production, the Department of Commerce
reporting the output of passenger cars and trucks for Decem-
ber at only 165,663, as compared with 255,860 in November
and no less than 311,400 in December 1925. This made the
output the smallest of any month since the beginning of
1922. Steel production in the United States during Decem-
ber also showed a further falling off after the decline in
November, quite in contrast with the state of things existing
at the close of 1925, when production kept steadily expanding
in the closing months of the year. The American Iron and
Steel Association calculated the production of steel ingots
in Dec. 1926 at 3,472,000 tons, against 3,722,119 tons in
November and 4,092,548 tons in October and comparing
with 3,970,918 tons in Dec. 1925. Not only that, but all
the signs pointed to a product in Jan. 1927 substantially
below that of Jan. 1926, when the output of steel ingots was
estimated at 4,150,469 tons. The latter part of the month
the steel business increased somewhat, but the increase was
very moderate and was at the expense of prices. The “lron
Age" in its issue of Jan. 27 remarked that bookings of steel
had increased during the week then past but prices had
given way. Tests of the price of two cents at Pittsburgh
for steel bars and shapes for 1927 needs had finally established
that 1.90c. would apply on sizable orders. This situation
it was asserted grew out of the short range scale of buying,
which had made for an expansion in the classification of
preferred buyers. The “lron Trade Review” of Cleveland
on its part said that not in many months had the finished
steel market been so highly competitive. Business not
having come back as expected after the holidays, producers
had gone after it in vigorous fashion and in a moderate way
they had succeeded. The “Age” expressed the view that
the end of January would probably show bigger bacldogs
than did the beginning. Ingot output at Chicago had again
reached the 80% mark but the Pittsburgh district still
averaged 70%. Pig iron prices also declined and the “Iron
Age” declared that these price concessions and talk of a
possible soft coal strike on April 1 (when the contract with
the bituminous coal miners has to be renewed) had helped
to make pig iron buyers more receptive to the solicitation of
sellers. Reductions in wages by important independent
producers of coal and coke in the Connellsville region (where
wages the latter part of 1926 had been sharply advanced as
a result of the large export demand for coal growing out of
the British coal miners’ strike) indicated that increased fuel
costs at blast furnaces were more remote than had been
generally believed. The “Ilron Age” made the composite
price of finished steel Feb. 1, 2.396c., against 2.453c. a
month earl er and the composite price of pig iron 819 21,
against 819 71 a month earlier. Prices of the minor metals
also tended further downward. Lake copper at New York
dropped from 13)™ to 13”e. very early in the month and
after getting back again to 1SJ”c. Jan. 14 suffered a renewed
decline the latter part of the month with the quotation
Jan. 31 13U£c. Electrolytic copper after declining from
13.00c. to 12%c., recovered to 13~- Jan. 13, but was
back to 12J4iC. Jan. 31. Lead at New York declined from
7.80c. to 7.40c, while the price of tin dropped from 67)"0.
to 64%c. with the close Jan. 31 at 65%e. Prices of petro-
leum and its products moved higher, except that some cuts
occurred in kerosene. In the case of crude oil, the Joseph
Seep Purchasing Agency on Jan. 14 posted prices 25e. per
barrel higher than these in effect, except that in the case of
the Buckeye Pipe Line the advance was 30c. per barrel.
These advances canceled the reduction made several months
before and brought prices back to the scale in effect July 8
1926. Gasoline price changes were numerous, the most of
them being upward. As a few illustrations, the Standard
Qil Co. of New York on Jan. 10 raised the price at Albany
one cent per gallon, making the tank wagon quotation 19c.
and the service station price 21c. per gallon. On Jan. 11
the Sinclair Refining Co. advanced the tank wagon price
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of gasoline 2c. a gallon in Georgia, Florida, Alabama and
Mississippi, effective Jan. 12. On Jan. 26 the Standard
Oil Co. of New York raised the price of gasoline in New
England one cent a gallon to 23c. at service stations and
21c. from tank wagons, other companies following suit.
The same company on Jan. 27 made a further advance of
one cent a gallon in Albany, making the new tank wagon
price 20c. and the new service station price 22c. On Jan. 28
the Tide Water Oil Co. raised he tank wagon price of gaso-
line in New Jersey, Maryland and the District of Columbia
one cent a gallon, and the next day the Standard Oil of
New Jersey and the Texas Co. announced a similar increase.
On Jan. 31 the Atlantic Refining Co. announced an advance
of one cent throughout Pennsylvania and Delaware. Earlier
in the month some reductions in gasoline prices had been
announced at a number of different points. Prices of kero-
sene appeared to have been cut all around, though this
was followed by some slight upward reaction in a few in-
stances. At New York the price for water white kerosene in
tank cars at local refineries was 9c. Jan. 31, against 9%c. the
previous Dec. 31. In tank cars delivered to the trade the
quotation Jan. 31 was 10c., against 1% c. Dec. 30.

In the textile trades the situation continued to brighten in
the cotton goods division, with the low price of raw cotton
the stimulating influence. As it happened, too, the price
of cotton showed a rising tendency, removing any hesitancy
on the part of consumers of goods to replenish their very
much depleted stocks of goods that might have existed if
raw cotton had shown renewed depression. As it was,
quotations were at low levels notwithstanding the upward
reaction. Middling upland spot cotton in New York was
quoted Jan. 3 at 12.80c., from which figure there was an
advance of almost a cent a pound to 13.70c. Jan. 24and to
the same figure again on Jan. 28 (after a recession to 13.50c.
Jan. 26 and Jan. 27) and with the price Jan. 31 13.55e.
Print cloths at Fall River, where the outlook was perhaps
not so bright as in other branches of the trade, declined from
5%c. to 53"c.. for 28-in. 64x64, but were marked up again
to 5L£c. Jan. 17 and so continued the rest of the month.
The First National Bank of Boston in its New England letter
of Jan. 25 made the observation that the cotton goods in-
dustry had entered the new year in apparently the most
favorable position in many years. Cheap raw material,
moderate inventories, growing popularity of cotton goods
and improved merchandizing methods were mentioned as
some of the factors that were bringing about a material
improvement in the industry. There was also a fair spread
between the price of raw cotton and that of finished goods.
As against these favorable factors the possibilities of over-
production of cotton goods, due to excessive plant facilities
loomed up, but the bank thought that the newly formed
Cotton Textile Institute might be able to cope with this
problem. One of the strong features of the month as
affecting the price of raw cotton was the large export demand
for the staple and also the growing increase in the consump-
tion of cotton in the United States. Cotton has been going
abroad in huge volume, the exports from the beginning of the
season on Aug. 1 to Jan. 28 having reached no less than
6,387,263 bales, as against 5,194,860 bales in the corre-
sponding period of the preceding year. At the same time
the returns of the U. S. Census showed that for the five
months to Dec. 31 the consumption of cotton by United
States mills had been 2,829,456 bales, as against 2,598,119
bales in the same five months of the previous year. This
has reference to the consumption of lint cotton; in addition
339,666 bales of linters were consumed, which compares
with 346,809 bales in the same five months of the previous
year. It continued to be a question whether the whole of
ghe large crop raised in 1926 would all be picked. Weather
conditions were not altogether favorable for carrying on the
work of picking. The Census ginning return was issued
on Jan. 24 and showed that 16,609,517 bales had been ginned
up to Jan. 16, as against 15,499,893 bales up to the same
date in the previous year. The amount was somewhat
larger than had been expected, but still left nearly 2,000,000
bales to be ginned in order to reach the Government’s esti-
mate of 18,618,000 bales made Dec. 8, as the size of the
1926 crop, though, on the other hand, it was pointed out
that the estimate related to a crop of 500-Ib. bales, whereas
as a matter of fact the bales were running very heavy,
averaging from 510 pounds to over 520 pounds, and that if
this were allowed for the difference between the ginning
figures and the Agricultural Bureau's estimate would be
greatly reduced.
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In other branches of the textile trades the situation ap-
peared less encouraging, although some improvement was
noted in both the silk and woolen divisions. The American
Woolen Co. on Jan. 18 opened its lines of new fall all-wool
blankets at about the same basis as 1926, but in the case of
the lines containing an admixture of cotton prices were down
from 10 to 15%. On Jan. 26 the same company made its
fall opening of men’s wear staple worsted suitings and over-
coatings and “electrified the industry and applied a rosy
tinge of cheerfulness throughout the trade,” as the New York
“Journal of Commerce” put it, by announcing steady to
firm prices for the new heavyweight season.

According to the same publication, “expressions of satis-
faction were heard on every hand among selling offices be-
cause this was the first time in several seasons that prices
failed to show a decline.” It was pointed out that fall 1927
prices on men’s staples in department 1 are either unchanged
or from 2% to 5%c. a yard higher than current spring levels,
the advance averaging 1 1-3% on 48 representative numbers.
The situation as regards silk goods also appeared to be
slightly better and in rayon products renewed activity de-
veloped, proabbly due to the sharp reductions in prices made
in December. Raw silk prices further weakened in January
and Kansai double extra cracks were quoted at only 85 70@
$5 75 Jan. 31, as against 86 00 Dec. 31 1926, and as high as
87 10@87 15 on Dec. 31 1925. Crude rubber prices, after
improving the early part of the month, developed weakness
again the latter part of the month, leaving very little net
change for the month as a whole. For spot [delivery, both
ribbed smoked sheets and first latex crepe were at one time
quoted as high as 41%c., but the quotation Jan. 31 was
38%c. asked for ribbed smoked sheets and 38%¢c. asked for
first latex crepe, which compares with 38% @39c. and 38% @
39%ec., respectively, on Dec. 31. Reductions in rubber
footwear prices were announced the early part of the month.

The percentage of rubber production which may be ex-
ported at the minimum rate of duty for the quarter beginning
Feb. 1 from Ceylon and Malaya was reduced under the
Stevenson restriction scheme on Jan. 31 from 80 to 70%.
It was explained that this is due to the fact that the average
price of rubber during the past quarter has been well below
the pivotal price of a shilling and 9d. a pound. It was also
stated that the tendency of consumption and production
continue so definitely against producers, despite the reduc-
tion from 100% to 80% in exports last November, that an
active discussion is proceeding in rubber circles of the chances
of a further 10% reduction. Falling off of American con-
sumption, it is pointed out, has been an important factor
in producing the altered situation in the rubber market.
The latest estimates of United States consumption in 1926
are 366,000 tons, against 385,000 tons in 1925. Stocks
steadily mounted during the last quarter and the last week
London stocks further increased to 54,786 tons, against
10,000 at the end of January 1926. Owing to the use of
export rights shipments from Malaya have been consider-
ably larger than would have been the case if the shipments
had had to bear the full effect of the restriction to 80%.

Grain prices sharply advanced during the month, at
least in the case of wheat and corn. The advance seemed to
be largely in response to higher price in other countries ,
particularly in Argentina, which gave the impression that
prospective new supplies were not going to be as liberal as
had been counted upon. May wheat in Chicago after
declining from 81 38% Jan. 3 to $1 35% Jan. 4, sold up to
81 43 Jan. 27 and closed Jan. 31 at 81 41. The July wheat
option at Chicago after selling down to 81 28% Jan. 4
touched $1 33% Jan. 27 and closed Jan. 31 at 132%. The
May option for corn at Chicago moved up from 78%c.
Jan. 4 to 82%e. Jan. 27 and closed Jan. 31 at 80%c. The
July corn option at Chicago advanced from 81%c. Jan. 4
to 85%ec. Jan. 27 and closed Jan. 31 at 84%c. Oats prices,
however, did not improve, but, on the contrary, declined.
The May option for oats at Chicago closed Jan. 31 at 47%c.,
against the opening price of 49%c. Jan. 3. July oats at
Chicago closed Jan. 31 at 47%c., against 47%c. at the
opening on Jan. 3. Sugar prices, while firmly held at the
beginning of the month at the improved levels established
during 1926, weakened about the middle of January but
recovered again the latter part. Cuban raw sugar, as
against 3%c. at the close of December, commanded 3%c.
on several of the early days of Januray, but sold down to
3%c. Jan. 22 with a recovery to 3 3-16@3 7-32c. Jan. 31.
The wholesale price of refined sugar at all the leading re-
fineries at one time was quoted at 6.25c. except that Arbuckle
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Brothers quoted only 6.20c. At the close of January the
range was 6.15@6.40c., which compares with 6.10@6.40c.
at the close of December. Coffee prices at one time showed
some improvement but weakened again the latter part of
the month. No. 7 Rio was quoted at 15%@15%c. about
the middle of the month, but Jan. 31 was 15%@15%c..
which compares with 15@15%c. at the close of December.
NEW SECURITY ISSUES AND DIVIDENDS.

Though the domestic corporate issues brought out ia
December were of large dimensions they have been over-
shadowed by the offerings made in January. The largest
undertaking in January was the offering of 850,000,000
General Motors Acceptance Corp. 10-year sinking fund
6% gold debentures, due Feb. 1 1937 by J. P. Morgan &
Co., First National Bank of N. Y., the National City Co.
and Bankers Trust Co. at 100 and accrued int. Additional
large offerings worth mentioning were: $35,000,000 Gulf Oil
Corp. of Pa. 20-year 5% sinking fund deb. bonds sold by
the Union Trust Co. of Pittsburgh, the National City Co. of
N. Y., Bankers Trust Co. and Mellon National Bank of
Pittsburgh at 100 and int. A group of banking firms headed
by Blair & Co.; H. M. Byllesby & Co., and Blyth, Witter
& Co., disposed of $30,000,000 1st mtge. gold bonds, series
“A,” 5%, due Jan. 1 1957, of the Indianapolis Power &
Light Co. at 98 and accrued int., yielding over 5.13%, and
also $12,000,000 6% % cum. pref. stock of the same com-
pany at 98 and accrued divs., to vyield over 6.63%.
$27,500,000 the Narragansett Co. coll, trust gold bonds,
series “A,” 5% due Jan. 1 1957, were placed by a syndicate
headed by Harris, Forbes & Co., Bodell & Co., and F. L.
Carlisle & Co., Inc., at 99 and accrued int., with an ap-
proximate yield of 5.06%. Dillon, Read & Co. brought
out at 98 and int. $25,000,000 North American Edison Co.
5% debs., series “A,” due March 1 1957, to yield over
5%%. $25,000,000 San Joaquin Light & Power Corp.
unifying and ref. mtge. 30-year 5% bonds of “D” series were
placed by Peirce, Fair & Co. and Blyth, Witter & Co. at
98% and accrued int., to yield about 5.1%. A syndicate
headed by Alex. Brown & Sons, Harris, Forbes & Co., and
Brown Bros. & Co. floated $20,000,000 10-30-year Federal
Land Bank 4% % bonds due Jan. 1 1957 at 100% and
int., yielding over 4.15%. 415,000 shares of Victor Talking
Machine Co. common stock (no par value) were sold by
a group of firms headed by J. & W. Seligman & Co., Hall-
garten & Co., and Hayden, Stone & Co. at $38 per share
the above-mentioned firms also placed 95,000 shares $6 cum.
conv. pref. stock of the same company at $90 per share.
At 98% and int., yielding over 5.10%, Harris, Forbes & Co.,
E. H. Rollins & Sons and Coffin & Burr disposed of $15,-
000,000 Southern California Edison Co. additional ref.
mtge. bonds, series of 5s, due 1951. Bonbright & Co.
offered $15,000,000 6% cum. pref. stock of Electric Bond
& Share Co. at $107 50 per share, to yield 5.58%. $15,-
000,000 Solvay American Investment Corp. 15-year 5%
sec. gold notes of “A” series were brought out for public
offering by Lee, Higginson & Co., White, Weld & Co. and
Brown Bros. & Co. at 99%, to yield 5%. The dotation
of 250,000 shares of Cities Service Co. common stock was
made by Pearsons-Taft & Co., Henry L. Doherty & Co. and
De Fremery & Co. at market price, to yield in cash and
stock divs. over 8%. Syndicate managers consisting of
A. B. Leach & Co., Hill, Joiner & Co., Inc., and Halsey,
Stuart & Co. brought out $12,500,000 1st mtge. 5% gold
bonds, series “A,” of Southwestern Gas & Electric Co. at
96 and int., to yield over 5.25%. The sale of $10,500,000
Boston Consolidated Gas Co. 20-year 5% gold bonds (debs.)
was made by Bankers Trust Co. and Dillon, Read & Co.
at 103 and accrued int., with an approximate yield of 4.76%.
At 96% and int., yielding 7.30%, Aldred & Co., Harris,
Forbes & Co., Bankers Trust Co., and Minsch, Monell &
Co., Inc., placed $10,000,000 International Power Securities
Corp. 7% sec. gold bonds of series “E,” due Feb. 1 1957,
the above-mentioned banking firms also disposed of $6,-
000,000 International Power Securities Corp. 7% bonds,
series “F,” due 1952, at 95% and int., to yield 7.40%.
$9,500,000 Illinois Power & Light Corp. 30-year 5% % sinking
fund deb. bonds were offered by Marshall Field, Glore,
Ward & Co., Halsey, Stuart & Co., and Harris, Forbes
& Co. at 96% and int., yielding about 5% %. Drexel &
Co. and Stroud & Co. floated $8,000,000 Central Hqdson
Gas & Electric Corp. 1st and ref. mtge. 5% gold bonds,
series due 1957, at 101% and int., with an approximate yield
of 4.90%. $8,000,000 New Orleans Public Service, Inc.,
1st and ref. mtge. 5% gold bonds, due June 1 1955, were
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sold by Dillon, Read & Co. at 96 and int., to yield over
5K% . A syndicate consisting of Bonbright & Co., Inc.;
Old Colony Corp., and W. C. Langley & Co., brought out
$7,000,000 cum. pref. stock of Florida Power & Light Co.
at $100 per share and accrued divs., to yield 7%. G. L.
Ohrstrom & Co. disposed of $6,500,000 1st lien 5)4% bonds,
series of 1941, at 97 and int., to yield over 5.80%, and
$5,000,000 6% conv. gold debs., series of 1962, at 98 and
int., yielding over 6.15%, of the Peoples Light & Power Corp.
Flotation of $8,000,000 California Petroleum Corp. 20-year
conv. 5% gold debs, was made by Blair & Co., Inc., and
Hallgarten & Co. at 9 6 and int., to yield 5.40%. $7,-
500,000 General American Investors, Inc., 25-year 5% debs.
series “A,” were placed by Lehman Bros, and Lazard Freres
at $100 and int. S. W. Straus & Co. offered $6,500,000
Two Park Avenue Building 1st mtge. fee 6% sinking fund
bonds, due Dec. 15 1941, at par and accrued int., to net
6%. The American Bond & Mortgage Co. brought out at
par and int. $5,750,000 Coronado Apartments (Rosemont-
Winthrop Bldg. Corp., Chicago) 1st mtge. 6 A% bonds.
$5,000,000 McCrory Stores Corp. conv. 6% cum. pref.
stock (par 100) was offered by Merrill, Lynch & Co. and

Hemphill, Noyes & Co. at $100 and accrued divs. Old
Colony Corp. disposed of $5,000,000 Old Colony Investment
Trust 4)~% debs., series “A,” due Feb. 1 1947, at 993»
f.nd int.

In addition to the foregoing domestic offerings ®numerous
foreign Government and foreign corporate issues came on the
market during January. The more important of these were:
$27,006,000 Government of the Argentine Nation external
sinking fund 6% bonds, issue of Feb. 1 1927, sanitary works
loan due 1961, sold by J. P. Morgan & Co. and the National
City Co. at 9 8 and accrued int., yielding over 6.10%.
A syndicate in charge of First National Bank of N. Y.,
Bank of Montreal, Bankers Trust Co. and Lee, Higginson
& Co. offered $24,000,000 Province of Ontario (Canada)
4K % serial gold bonds due $800,000 annually Jan. 15 1928
to 1957, at prices ranging from 4.50% to 4.70%, according
to maturity. At 98 and accrued int. Lee Higginson & Co.
and Ladenburg, Thalmann & Co. disposed of $10,000,000
State of Rio Grande do Sul (Brazil) 40-year 7% bonds,
external loan of 1926, with an approximate yield of 7.15%.
P. W. Chapman & Co. and A. M. Lamport & Co. placed
$6,500,000 Province of Mendoza (Argentine Republic) ex-
ternal 7.50% sec. gold bonds, due June 1 1951, at 98.75
and int.,, to yield over 7.60%. $5,000,000 Dominican
Republic 14-year Customs Administration 5J7% bonds of
1926, first series, were brought out by Lee, Higginson &
Co., the National City Co. of N. Y., and Dillon, Read &
Co. at 100 and int., with an approximate yield of 5.55%.
Hallgarten & Co., Kissel, Kinnicutt & Co., and Halsey,
Stuart & Co. sold $3,000,000 Municipality of Medellin
(Colombia) 25-year external 7% sec. gold bonds of 1926 at
93M and accrued int., yielding over 7.60%. Dillon, Read
& Co. floated $25,000,000 the Batavian Petroleum Co.
(Bataafsche Petroleum Maatschappij) 15-year 4J°% guar,
debs, at 9 6 and int., to yield 4.85%. A syndicate com-
posed of Guaranty Co. of N. Y.; Marshall Field, Glore,
Ward & Co., and International Acceptance Bank, Inc.,
disposed of $10,000,000 “Montecatini” Societa Generate per
I'Industria Mineraria ed Agricola (ltaly) 10-year sinking
fund 7% gold deb. bonds (with detachable stock purchase
warrants) at 96K and int., to yield over 7.50%. $8,000,000
15-year sec. 6% conv. gold bonds of Porto Rican American
Tobacco Co. were disposed of by the National City Co.,
Hornblower & Weeks, Cassatt & Co., and Hemphill, Noyes
& Co. at 99 and int., yielding 6.10%. Blair & Co., Inc.,
E. H. Rollins & Sons, Stone & Webster, and Blodget Co.,
Inc., and Banca Commerciale Italiana Trust Co. offered
$6,000,000 Lombard Electric Co. (Societa Lombarda per
Distribuzione di Energia Elettrica) of Italy, 1st mtge. 7%
bonds, series “A,” due Dec. 1 1952, at 94 and int., with
an approximate yield of 7.50%. At 92)» and int.,, E. H.
Rollins & Sons, Blair & Co. Inc., J. A. Sisto & Co., and
Banca Commerciale Italiana Trust Co. sold $6,000,000
external 1st mtge. 7% bonds, series “A,” due 1956 (with
stock purchase warrants attached) of United Electric
Service Co. of Italy, with an approximate yield of 75°%.

Announcements of changes in dividend declarations were
again numerous, but not on so extensive scale as in De-
cember. This applies especially to the announcements of
extra distributions. Companies declaring extra dividends
in cash or stock were: Atchison Topeka & Santa Fe Ry.
decl. extra of ~ of 1% in addition to regular \Zi% quar. on
com. Norfolk & Western Ry. raised its div. on com.
from a basis of 7% per annum to 8%. An extra cash div.
of 50c. was paid by Bullard Machine Tool Co. A stock div.
of 33 1-3% was decl. by Burroughs Adding Machine Co.
Consolidated Paper Co. (Monroe, Mich.) decl. 50% com.
stock div. Cumberland Pipe Line Co. decl. an extra of
33%, but reduced the annual div. rate from 12% to 8%.
An extra of $1 on com. and $3 in pref. stock was announced
by Cushman’s Sons, Inc. Early & Daniel Co. of Cin-
cinnati, Ohio, decl. $1 extra and also the usual annual
div. of $2 50 on com. Eureka Vacuum Cleaner Co. decl.
extras of 10% in stock and 25c. in cash in addition to reg.

j25c. div. was paid by Imperial Oil, Ltd.
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quar. div. of $1._ Special div. of 12720. and usual quar.
In addition to
25c¢. quar., Loblaw Groceterias Co., Ltd., decl. a bonus of
25c. National Refining Co. decl. 2% extra on com. Extra
com. div. of 25c. and quar. div. of 50c. was reported by
Ontario Biscuit Co. Railway & Light Securities Co. decl.
a semi-annual div. of $1 on com. in addition to $2 extra.
Stock divs. of 25% on com. and on new class B stock were

announced by R. J. Teynolds Tobacco Co. in addition
to 5% quar. on both old and new com. shares. San Carlos
decl. 50c. extra and 15c. quar. on capital stock. Savannah

Sugar Refining Co. decl. $1 50 quar. on com. and also 50c.
extra. In addition to 3% quar., Scotten, Dillon Co. decl.
7% extra. Stock div. of 10% and 3% quar. cash div. was
reported by the Texas Corporation. An extra of 2% and
2% quar. was decl. by Union Oil Co. of Calif.

Companies reporting larger distributions were: American
Water Works & Electric Co., Inc., decl. 2% quar. on
com., compared with 1J~% paid previously and also paid
an extra of 2)/£% on 7% cum. pref. stock. An increase in
com. quar. div. from 1k£% to 1}4% was reported by
Brazilian Traction, Light & Power Co. Quar. div. of $1 25
was decl. by General Railway Signal Co., as against $1
previously paid. Home Insurance Co. of N. Y. raised the
annual div. rate from 18% to 20%. As compared -with
previous divs. of 75c., Household Products, Inc., decl.
87C£c. quar. Louisville Henderson & St. Louis Ry. in-
creased the semi-annual div. on com. from 2% to 2J"%-
Morse Twist Drill & Machine decl. div. of $1 50; three
months ago 50c. was paid. Nash Motors Co. decl. $4 annual
div.; previously company paid 50c. quar. in addition to
an extra of 50c. National Biscuit Co. increased the quar.
div. on com. from 4% to 5%. An increase from 1% to
172% in quar. div. was made by Union Street Ry. of New
Bedford. Waialua Agricultural Co., Ltd., placed the
capital stock on 12% annual div. basis, against 6% pre-
viously. F. W. Woolworth Co. decl. com. quar. div. of
$1 25; previously $1 was paid in addition to $1 extra on
March 1 and Dec. 15 1926. Bon Ami Co. (Del.) made an
initial distribution of $1 on class A and 50c. on com. B in
addition to 50c. extra. Brunswick-Balke-Collender Co.
resumed divs. of 75c. on com. deferred in May 1925. Bunte
Bros, of Chicago decl. 50c. on com. Last previous distribution,
was 237°% in May 1920. Pref. div. of $2, wdnch represents
accrued divs. from Dec. 1 1925 to Nov. 30 1926, was decl.
by Garland Steamship Corp. An initial div. of 25c. on com.
was reported by Hammermill Paper Co. of Erie, Pa. New'
York Merchandise Co., Inc., decl. an initial quar. div. of
50c. on com. An initial distribution of 50c. on com. was
decl. by Philadelphia & Western Ry. Texas Pacific Coal
& Oil Co. decl. 15c. quar.; this is the first distribution since
Aug. 1 1923, when 25c¢. was paid.

Dividend action of an unfavorable nature was more
noticeable during January than for many months past.
American Metal Co., Ltd., reduced the quar. div. on com.
from $1 to 75c. Beliefonte Central RR. decided to omit
the annual div. of 1% usually paid in February. Brooklyn
City RR. decl. quar. div. of 10c.; previously 20e. was paid.
Semi-annual div. of 3)"% due Jan. 1 was deferred by
Danville (Va.) Trac. & Power Co. Electric Household
Utilities Co. omitted the quar. div. of 50c. Hayes Wheel
Co. of Jackson (Mich.) passed quar. div. of 75c. on com.
due March 15. As compared with previous monthly d vs.
of 35c., Hibbard, Spencer, Bartlett & Co. decl. three monthly
divs. of 30c. Interstate Terminal Warehouses, Inc., de-
ferred the 1% % quar. div. on pref. Quar. div. of $1 on
com. by G. R. Kinney Co. was omitted. Mohawk Rubber
(Akron, Ohio) deferred payment of quar. 1% % div. on cum.
pref. stock. Moon Motor Car Co. omitted com. div. of
37)"c. due Feb. 1. Quar. div. of $1 50 on com. due in Janu-
ary was passed by Nashawena Mills (Mass.). Pittsburgh
Terminal Warehouse & Transfer Co. reduced its quar. div.
from $1 to 75c. The quar. div. of 1 % on pref. was de-
ferred by Thomas G. Plant Co. Superior Steel Corp. omitted
the quar. div. of 50c. on com.

THE STOCK MARKET DURING JANUARY.

The course of the stock market during January was con-
fused and irregular, alternate periods of strength and weak-
ness characterizing the dealings, with the strength of the
railroad stocks the main feature, many of these rising to
the highest figures reached in years and some to the highest
figures on record. In the industrial list, and among the high
priced specialties, many different groups of share properties
at different times during the month showed decided weak-
ness, while others displayed strength, more respecially the
oil shares, but the general trend of the market was toward
lower levels, with most of the railroad shares a prominent
exception. Even the railroad list was depressed in the early
days of the month, the market at that time being weak all
around, quite in contrast with the bullish demonstrations
that had marked the closing days of the old year. Heavy
and persistent selling characterized the trading on Monday
Jan. 3, the first business day of the rew year, and large
and general declines in prices occurred on that day; this
proved a great disappointment inasmuch as the eclat with
which the market had closed .on Friday Dec. 31 had en-
couraged hopes that a strong bull movement would be wit-
nessed all through the month, especially with the easing of
the money market. It has already been indicated, in our
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review of the money market above, that call loan rates
rapidly declined and the latter part of the month did not
rise above 4%. The reason why the railroad shares showed
weakness at the beginning of the month, along with the
general list, appeared later in the month when the December
returns of railroad earnings came to hand and showed con-
siderable losses as compared with December of the previous
year in nearly all sections of the country. These losses in
railroad revenues, too, made it apparent that the recession
in trade and industry during the closing month of the old
year, of which the trade statistics had given somewhat im-
perfect indications, had been more -widespread and had
attained larger dimensions than even the closest students
had had any idea was the case. The Census statistics re-
garding -automobile output, to which reference has been
made in the earlier part of this article, were given out
shortly after the middle of the month and likewise proved
an eye-opener as to the extent of the trade depression;
they showed the smallest production of motor vehicles of
any month since the early part of 1922. When, four or
five weeks before, the November figures of automobile pro-
duction had been made public and recorded an output of only
219,504 passenger cars in the United States in that month
as against 328,694 in the corresponding month of the previous
year, it was supposed that the full measure of the decline
which was known to be in progress had been disclosed, for
this November total proved the smallest of any month since
the midsummer of 1925. It remained for the December,
statement of automobile production, showing only 137,361
passenger cars put out, as against 278,643 cars in Dec.
1925, to furnish a complete revelation of the slump that had
occured in the motor industry. In view of such results it
is not surprising that the motor stocks often displayed weak-
ness during the month and that the trend of industrial stocks
generally should have been towards lower levels—with the
usual conspicuous exceptions in the case of special stocks
representing properties which are maintaining uninterrupt-
edly a high degree of prosperity.

The downward trend of the industrial stocks, however,
was held in cheek by the spectacular upward movement in
the railroad stocks. These railroad shares after the first
few days of the month came rapidly to the front and ad-
vanced in a way such as to attract general and widespread
attention. Rise upon rise was recorded. At first it was
the high priced "rails” that were prominent in the upward
movement. Later in the month the low-priced railroad stocks
came to the front, and advanced with even more sensational
vigor. Indeed, in the case of Wheeling & Lake Erie common
and preferred shares, prices shot up in such a way as to sug-
gest cornering operations, these stocks becoming so scarce
that 134% a day had to be paid for borr wing the shares,
though the Stock Exchange authorities after a thorough inves-
tigation could find no evidence of cornering operations.
What apparently happened was that quotations had been
raised to such high figures that, there being not the remotest-
chance of any dividends on these shares, traders were tempted
to sell the*stock short, borrowing the shares for delivery,
and had to pay the penalty. Wheeling & Lake Erie common
jumped from 2734 Jan. 3 to 6534 Jan. 28 and closed Jan. 31
at 6234) while the preferred rose from 4734 Jan. 7 to 69
Jan. 24 with the close Jan. 31 at 64. Western Maryland
common had a somewhat similar experience, jumping
from 13% Jan. 6 to 3134 Jan. 25 with the close Jan. 31 at
26%. The basis for the spurt in the shares of both the
railroads mentioned was the advantageous position that both
lines_h Id as possible links in through routes to the West,
and it was pointed out that they might be very serviceable
to Mr. Loree of the Del. & Hudson in that respect for his
proposed Fifth Trunk Line system. There were rumors of
buying for control and also of a proposed traffic arrangement
with the Balt. & Ohio. The rise in the stocks mentioned
belongs of course in a class all by itself. As a matter of
fact, however, sharp advances occurred in many other
railroad stocks. Reading common rose from 94 Jan. 4 to
10234 Jan. 18, though closing at 98 Jan. 31. Balt. & Ohio
common advanced from 10634 Jan. 4 to 11334 Jan. 10, with
the close Jan. 31 at 10954. Lehigh Valley had a sensational
rise on rumors of buying for control, though the annual
election of directors showed no indication of change of
ownership nor any change in the relative positions of the
different interests in the property. The stock jumped from
9954 Jan. 6 to 125 Jan. 19 (the shares are of only $50 par
value) and closed Jan. 31 at 119. Great Northern stock
and Northern Pacific sharply advanced on official state-
ments that the plan for the merger of the two systems was
taking definite form. Great Northern stock rose from 7954
Jan. 4 to 8854.Jan. 17 and closed Jan. 31 at 8534) while
Northern Pacific advanced from 78 Jan. 3 to 85 Jan. 17,
with the close Jan. 31 at 8234- Rock Island common moved
up from 6834 Jan. 4 to 7534 Jan. 31 on indications of the
beginning of dividend payments, and 134% quarterly was
declared after the close of the month—th t is, on Feb. 2
Pere Marquette common advanced from 11434 Jan. 6 to
12234 Jan. 24, with the close Jan. 31 at 12154 on announce-
ment that the Sweringens had increased their holdings so as
to give them control of the property. Pittsburgh & West
Virginia after dropping from 13334 Jan. 1 to 12234 Jan. 18
spurted up to 13854 Jan. 27 and closed Jan. 31 at 13034.
Among the low-priced shares Missouri Pacific common rose
from 37J4 Jan. 4 to 4454 Jan. 22, with the close Jan. 31 at 42,
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while Wabash common advanced from 4034 Jan. 4 to 4754
Jan. 25 with the close Jan. 31 at 4534

It will be noticed from these illustrations that many
of the railroad shares reacted from their best figures of the
month the latter part of the month, when the general market
again displayed great irregularity with intermittent strength
and weakness. It is to be said furthermore that not all
railroad stocks advanced in value during the month. Some
of them suffered severe losses in the break ea lier in the
month, which were only in part recovered subsequently
or not at all. Others failed to participate in the upward
movement in the rails which became such a prominent
feature the middle of the month. Atchison com. dropped
from 17154 Jan. 3 to 16154 Jan. 6, with the close Jan. 31
at 16454 on disappointment over the small extra dividend
distribution, only 54 of 1% extra having been declared at
the close of December in addition to the regular quarterly
of 154%) whereas a much greater increase had been looked
for. The stocks of Southern roads were adversely affected
by the depression being experienced in the South. Atlantic
Coast Line dropped from 205 Jan. 3 to 183 Jan. 28, with the
close Jan. 31 at 18654- Louisville & Nashville, after having
advanced from 13034 Jan. 3 to 13354 Jan. 10, dropped to
12854 Jan. 14 and closed Jan. 31 at 13034 bid. Southern
Ry. com. declined from 127 Jan. 3 to 119 Jan. 28, and closed
Jan. 31 at 123. Southern Pacific declined from 11054 Jan. 3
to 10634 Jan. 28, with the close Jan. 31 at 10754- New York
Central fell from 14454 Jan. 22 to 13734 Jan. 27 with the
close Jan. 31 at 14034- Del. & Hud. declined from 17834
Jan. 17 to 17134 Jan. 28, with the close Jan. 31 at 17234;
Lackawanna from 14654 Jan. 17 to 14034 Jan. 27, with the
close Jan. 31 at 141; Ches. & Ohio from 16254 Jan. 5 to
15154 Jan. 25, with the close Jan. 31 at 15554- Norfolk
& West, also sold lower, notwithstanding the increase in the
dividend from a basis of 7% per annum to 8% per annum;
from 15934 Jan. 3 it sold down to 156 Jan. 4, rose to 16134
Jan. 17 and closed Jan. 31 at 15754-

The market suffered a bad break on Tuesday, Jan. 25,
after the rise in so many of the railroad stocks had ceased
to impart further strength to the general list. This down-
ward reaction was due in a measure to the impression
created that large operators had been liquidating during the
excitement caused by the rise in the low-priced railroad
stocks. Many stocks that had been moving upward for
about 10 days now crashed down, the losses ranging from
1 to 8 points. Share transactions on that day exceeded
2,000,000 shares, where previously they had been averaging
about 1,500,000 shares, though speculation had also been
active the two previous days, namely Monday, Jan, 24,
when the transactions aggregated 1,859,340 shares, and
Saturday, Jan. 22, ivhen the half-day’s business reached
1,097,330 shares. After that the volume of business rapidly
fell off, and on Monday, Jan. 31, amounted to only 1,356,700
shares. U. S. Steel com. was well held throughout; it fluc-
tuated between 15934 Jan. 10 and 15334 Jan. 28, with the
close Jafi. 31 at 157. General Motors com. declined from
15534 Jan. 10 to 14534 Jan. 25, but closed at 15334 Jan. 31.
The motor stocks generally were weak at times, but recovered
sharply the latter part of the month. Thus Hudson Motor
dropped from 5934 Jan. 5 to 4834 Jan. 24, but closed Jan. 31
at 56. The oil stocks were perhaps the strongest group in
the industrial list, though these also showed considerable
irregularity, but with the trend upward. Yet Atlantic
Refining com. sold down from 115 Jan. 13 to 107 Jan. 28
and closed Jan. 31 at 11034- Producers & Refiners com.
spurted up from 1654 Jan. 5 to 2634 Jan. 24. Panhandle
Producers & Refiners advanced from 14 Jan. 5 to 1834
Jan. 17, with the close Jan. 31 at 15. Sinclair com. moved
up from 19 Jan. 3 to 2254 Jan. 20 and closed Jan. 31 at 2154-
Mid-Continent Petroleum com. rose from 3454 Jan. 3 to
3954 Jan. 21, and closed Jan. 31 at 38. Marland Oil declined
from 5834 Jan. 17 to 5534 Jan. 28, with the close Jan. 31 at
5734- Among the specialties American Tel. & Tel. rose
from 14934 Jan. 3 to 15554 Jan. 8, making a new high
record, with the close Jan. 31 at 153. U. S. Cast Iron
Pipe & Foundry sold down from 22834 Jan. 3 to 202 Jan. 25
and closed Jan. 31 at 21034- Allied Chemical & Dye com.
declined from 13934 Jan. 10 to 131 Jan. 25, and closed Jan. 31
at 13734- Commercial Solvents B jumped from 223 Jan. 3
to 255 Jan. 13 and closed Jan. 31 at 24254- E. |. du Pont
de Nemours dropped from 17734 Jan. 10 to 168 Jan. 25 and
closed Jan. 31 at 172J4- American Smelting & Refining
com. sold down from 14354 Jan. 3 to 13254 Jan. 25, with the
close Jan. 31 at 14154- Timken Roller Bearing was one
of the strongest features of the month and established a
new high record. It jumped from 78 Jan. 3 to 93 Jan. 27
with the close Jan. 31 at 9054- Colorado Fuel & Iron also
displayed exceptional strength, rising from 4254 Jan. 4 to
5254 Jan. 24, with the close Jan. 31 at 52. Continental
Baking class A stock dropped from 7434 Jan. 6 to 6634 Jan.
24, with the close Jan. 31 at 71. The bond market showed
uninterrupted strength, the January investment demand
being more strongly in evidence than ever before. Bond
prices accordingly showed moderate appreciation all around.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
1925. 1924.

1927. 1926.
41,570,543 26,857,386
$ S

Month of January—
34,275,410 38,987,885
S . $

Stock sales— No. of shares--------—---

Bond sales (par value)—
Railroad and miscellaneous,.,233,688,200 212,055.000
State, municipal and foreign,.112,475,700 55,146.250
United States Government-—-—- 25,627,650 30,311,300

255,712,300 203,287,000
49,414,550 33.152,000
59,440,300 92,088,000
364,567,150 328,527,000

Total bond sales. 371,791,550 297,512,550
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THE MONEY MARKET DURING JANUARY 1927.

As is almost invariably the case, the money market
developed ease with the advent of the new year, and rates
during January sharply declined all around. The turn of
the year also means, with rare exceptions, a turn in the
conditions underlying the money market. The special
demand for funds with which to finance the movement of
the season’s agricultural productions, which always develops
in the autumn, has, by the end of the year, been satisfied
and no longer constitutes a feature in affairs, but gives place
to a return movement from the interior sections of the
country, of larger or smaller dimensions. The present year
has proved no exception to the rule in that respect. In
addition—and _a circumstance of perhaps even greater
importance in its influence upon the money market— there
have been the big 1st of January interest and dividend dis-
bursements, always the largest and heaviest of the year, and
steadily growing in magnitude with each recurrence of the
date. Ordinarily, great congestion of funds at the monetary
centres ensues as a result, leading to a revival of speculation
on the Stock Exchange where employment is found for the
vast accumulation of funds. This time, however, Stock
Exchange speculation, except for two or three days of special
activity, was on a reduced scale. Accordingly, the demand
from that source fell off, thereby accentuating the prevailing
ease. The New York Clearing House banks and trust
companies on two of the four Saturdays of the month—that
is, on Jan. 8, and again on Jan. 29— showed a heavy deficiency
in the required legal reserves, but this was in part at least
due to diminished borrowing at the Federal Reserve Bank
owing to the lessened demand lor banking accommodation
and was without influence upon the money market; more-
over, it attracted no notice whatever in the prevailing
plethora of loanable funds and the vast amount of dividend
and interest payments pressing for investment.

As far as call loans on the Stock Exchange are concerned,
rates sharply declined after the first few days of the month.
On Jan. 3, the first business day of the month, all call loans
on the Exchange were negotiated at 5% per annum and this
was also the sole and only rate on Jan. 4 and on Jan. 5.
On Jan. 6 the renewal rate was reduced to 434%, and some
money loaned as low as 434%- On Jan. 7 the renewal rate
was further reduced to 434% and all loans on that day were
at the same figure. On Monday Jan. 10 the renewal rate
was continued at 434%, but some money on call was placed
at as low as 4%, notwithstanding that the Clearing House
return for Jan. 8 showed that the reserve position of the
institutions was seriously impaired. On Jan. 11 the renewal
rate dropped to 4)4% and the call money range for that
day was 4@4J4%- On Jan. 12 and Jan. 13 all transactions
in call loans were at 4%, including renewals. On Jan. 14
the renewal rate was still 4%, but in the afternoon there
was a spurt to 434% and this was the rate for renewals and
for all loans on Jan. 17 and 18. On Jan. 19, the renewal
figure remained unchanged, at 434% but some loans were
arranged at 4%. On Jan. 20 the renewal rate was marked
down to 434%, with the general range for the day 4@434%-
Beginning with Jan. 21 and continuing right to the close of
the month, renewals and all other loans were put through at
4%. The rate went no higher than this even on Monday
Jan. 31, when preparations for the 1st of February payments
were under way and notwithstanding also that the Clearing
House bank statement for the preceding Saturday (Jan. 29)
had again shown a considerable deficiency below legal reserve
requirements. The New York Stock Exchange now issues
an official statement every day regarding the call money
situation and the following is a summary of these daily reports
for every business day during January. The fact should not
be overlooked that no call loans are ever negotiated on the
Stock Exchange on Saturdays, the loans arranged on Fridays
extending over until the following Monday.

CALL LOANS ON THE NEW YORK STOCK EXCHANGE.

Jan. 3—Renewal, 5%; high, 5%; low. 5%; last, 5%. Average turnover
notwithstanding some calling of loans. Money in supply at the
renewal rate.

Jan. 4—Renewal, 5%; high, 5%; low, 5%; last, 5%. Average day.
Sufficient funds offered all day.

Jan. 5—Renewal, 5%; high, 5%; low, 5%; last, 5%. Featureless day.
Moderate turnover. Money in supply.

Jan. 6—Renewal, 4% %; high, 4% %; low, 4M%; last, 4% % m Heavy
accumulation of money offered forced a reduction in the rate.

Jan. 7—Renewal, 446%; high, 4t£%; low, 4)4%", last, 4A% . Money in
supply all day at the renewal rate.

Jan. 10—Renewal, 4K%; high, 4)4%', low, 4%; last, 4%. Free offering

of money brought about decline in rate to 4%.
11—Renewal, 4%%; high, 434%; low, 4%; last, 4%.
turnover. Ample supply at the reduced rate.
12—Renewal, 4%; high, 4%; low, 4%; last, 4%.
with money in supply at close at renewal rate.
13—Renewal, 4%; high, 4%;low, 4%; last, 4%. Quiet day.
condition easy.
14—Renewal, 4%; high, 434%; low, 4%; last, 434%. Withdrawals
of money for out-of-town accounts caused advance to 434%.

Jan. Moderate

Jan. Light turnover
Jan. Money

Jan.

Jan. 17—Renewal, 434%; high, 434%; low, 434%; last, 434%. Fairly
large turnover, but with money on hand all day.

Jan. 18—Renewal, 434 %; high, 434%; low, 434 % last, 434%. Moderate
turnover. Money in supply at close.

Jan. 19— Renewal, 434%; high, 434%; low, 4%; last, 4%. Volume light.
Abundant offerings brought about reduction in rate to 4%.

Jan. 20—Renewal, 434%; high, 434%; low, 4%; last, 4%. A very small
turnover and a plethora of funds were the features of the money
market to-day.

Jan. 21—Renewal, 4% high, 4%; low, 4%; last, 4%. Very light turnover;

money in supply at close.
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Jan. 24—Renewal, 4%: high, 4°t; low, 4%; last, 4%. Small volume,
abundance of funds all day.

Jan. 25—Renewal, 4%,; hieh, 4%; low, 4%; last, 4%. Yesterday's con-
dition of money freely offered maintained throughout to-day.

Jan. 26—-Renewal, 4%: high, 4%; low, 4%; last, 4%. Ample supply all
day at the renewal’ rate.

Jan. 27—Renewal, 4%; high, 4%: low, 4%; last, 4%. Light turnover;
money freely offered all day.

Jan. 28—-Renewal, 4%; high, 4%; low, 4%; last, 4%. Quiet day; light
turnover.

Jan. 31—Renewal, 4%; high, 4%; low, 4%; last. 4%. Small volume;

ample supply.

Rates for time loans secured by stock and bond collateral
also dropped to lower levels, though the decline here was
only fractional. At the close of December the range was
434@4 34% for all periods from 60 days to 6 months. From
this there was a gradual decline during January until at
the end of the month quoted rates were 434@4 34% per
annum for 60-day money and 434% for all other periods
from 90 days to 6 months. Little was done at any time
in time loans and the market was dull, with large borrowers
generally absent. Quotations for mercantile paper, which
were 434@434% at the close of December, dropped to 4@
434% for 4 to 6 months names of choice character, with
rates for names not so well known requiring 434%, as
against the previous range of 434@434%- New England
mill paper and the shorter choice names passed at 4%.
A good demand for paper was reported from both local and
out-of-town banks, but trading was hampered by lack of
offerings, and accordingly the volume of business transacted
was small.

Banks’ and bankers’ acceptances were also placed at
somewhat lower rates—at least for all but the very shortest
period, that is, for 30 days. For prime bankers' accept-
ances, eligible for purchase by the Federal Reserve banks,
the American Acceptance Council made no change through-
out the month in the rate for bills running 30 days, this
being continued at 334% bid and 334% asked, but the rate
for bills running 60 days was reduced from 3J4% bid and
334% asked to 334% bid and 334% asked, while the rate
for 90-day bills was likewise reduced from 3J4% bid and
334% asked to 324% bid and 324% asked. The rate for
120-day bills was marked down from 4% bid and 334%
asked to 334% bid and 324% asked, and the quotation
for 150 days and 180 days was reduced from 434% bid and
4% asked to 4% bid and 334% asked. For call loans
against bankers’ acceptances, the posted rate of the American
Acceptance Council was reduced on Jan. 11 from 4% to
324%, but marked up again to 4% on Jan. 17 at which it
remained until Jan. 20, when it was put down to 324% once
more and so remained the rest of the month. As far as the
Federal Reserve ba' ks are concerned, no change was made
by any of them in its rates during the month, these remaining
at 4% for all classes of paper and for all maturities at all
the different Reserve institutions.

RATES FOR MONEY AT NEW YORK, WEEKLY.

Week Ending— Jan.7. Jan. 14. Jan. 21. Jan. 28e
Call Loans on Stock Exchange—
Range for wk. (mixed & indus. coll.)____ --4%-5 4-4)4 4-4)4 4
Week's avge. (mixed & Indus, coll.). 4H 4% 4%. 4
Time Loans (.Mixed & Indus. Collateral)—
Sixty days -4%-4%  A%-4%  4%-4)4  4%-4%
Ninety days ---4%-4% 4 H-4Vs 4% 4%
Four months . -4%-4%  4)4-4% 4% 4)4
Five months .. --4)4-4% 4y2-4H 4)4 4)4
Six months 4;4-4% 4%-4 % 4)4 4%
Commercial Paper—
Double and single names—
Prime 4 to 6 months - 4-4)4 4-4)4 4-4% 4-4%
Good 4 to 6 months, A% -4% 4)4 4)4 4)4

FEDERAL RE.ERVE AND CLEARING
BROKERS' LOANS.

Borrowing on Stock Exchange account fell off during the
month, as already stated. In the first weekly return of
the year, that for the week ending Jan. 5, a further increase
was reported by the Federal Reserve Board, this being in
continuation of the upward movement previously in progress,
but subsequent January weekly returns all showed re-
ductions in the grand aggregate of this item. In the five
weeks from Nov.24 to Dec. 29, the grand aggregate of loans
to brokers and dealers (secured by stocks and bonds) by
the 54 reporting member banks in New York City had
increased from $2,608,283,000 to $2,787,761,000 and the
statement for Jan. 5 1927 showed a further increase to $2,-
818,561,000. From this there was now a decrease to
$2,791,135,000 Jan. 12, to $2,770,172,000 Jan. 19, and to
$2,731,940,000 Jan. 26. Strangely enough the reduction
was entirely in the amount of the loar s made by these member
banks for their own account. The total of these latter
loans was $1,008,235,000 Dec. 29 and increased to $1,-
037,311,000 Jan. 5, but then dropped off very rapidly,
being $947,891,000 Jan. 12 and $822,901,000 Jan. 19, though
$865,183,000 Jan. 26. On the other hand, the loans made
by these member banks for account of out-of-town banks
increased from $1,021,747,000 Dec. 29 to $1,049,246,000
Jan. 5, to $1,100,475,000 Jan. 12 and to $1,140,604,000
Jan. 19 and were $1,125,713,000 Jan. 26. What happened
here evidently was that these out-of-town banks, no longer
being called upon to finance the agricultural sections, sought
employment for their idle funds on the_ New York Stock
Exchange. There is still another subdivision of these brokers
loans, namely the loans made “for account of others” — that
is additional to the loans made by the reporting member
banks for their own account and those made for account
of out-of-town banks. In this third subdivision, the Jan. 5
statement showed a decrease from $757,779,000 to $732,-
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004,000, but with increases to 742,769,000 Jan. 12 and to
$746,667,000 Jan. 19 and with the amount Jan. 26
$741,044,000.

The New York Clearing House Banks and Trust com-
panies in their weekly returns showed, as indicated above,
heavy deficiencies in legal reserve requirements on two of
the four Saturdays of the month—the return for Jan. 1
having been issued the day before (Dec. 31) on account of
the holiday. The first of the two Saturdays was Jan. 8,
when the deficiency reached $69,015,900, one of the heaviest
if not the heaviest on record. This deficiency seems to
have been due to the enormous 1st of January payments in
making which the banks drew down their reserves with the
Federal Reserve Bank of New York. As these payments got
distributed and the funds returned to normal channels, the
temporary dislocation was corrected and the deficiency wiped
out and replaced with surpluses above legal needs. The
return for Jan. 15 showed excess reserves of $12,210,020 and
that for Jan. 22 excess reserves of $39,601,140. On the
other hand, however, on Jan. 29 reserves were again impaired,
the deficiency being $15,947,250. What now happened
seems to have been that the banks, no longer finding em-
ployment for their funds on the Stock Exchange, cancelled
their loans at the Federal Reserve Bank, which in turn
diminished the reserves they had on deposit with that in-
stitution. As supporting this conclusion, it is only necessary
to refer to the figures of the Federal Reserve member banks
as distinct from the rest of the Clearing House institutions.
In the case of these member banks, nothing counts as re-
serves except deposits or balances with the Federal Reserve
Bank, and the figures show that the reserve of these members
with the Federal Reserve Bank dropped from $632,083,000
Dec. 31 to only $517,656,000 Jan. 8, causing the huge de-
ficiency in reserves recorded on that date; it then increased to
$606,706,000 Jan. 15, and to $614,925,000 Jan. 22, restoring
reserves and giving an excess above legal requirements,
but followed by a drop again in the reserves with the Federal
Reserve Bank to $553,061,000 Jan. 29, creating a new
deficiency in reserves. We are not left in doubt as to how the
reserve of these member banks with the Federal Reserve
Bank were once more so heavily reduced, since the statements
of the Federal Reserve Bank itself show that borrowings at
the Federal Reserve Bank were sharply curtailed. And
why were they thus curtailed? The answer here is also
very simple. With the call loan rate on the Stock Ex-
change down to 4% it no longer pays to go to the Federal
Reserve Bank and borrow at the same rate, 4% being the
rate charged by the Federal Reserve Bank of New York
for all classes of accommodation, the same as by all the
other Federal Reserve Banks. As for the remaining items
in the Clearing House returns, the loan item was heavily
reduced with the turn of the year and further reduced by
diminished borrowing on Stock Exchange account. The
grand total of all loans and discounts for all clearing house
institutions, members as well as non-members, was at its
maximum Dec. 31 at $5,771,022,000; from this there was
a decrease to $5,571,043,000 Jan. 8, followed by an increase
to $5,592,022,000 Jan. 15, but with a drop to $5,416,635,000
Jan. 22, and with the amount Jan. 29 at $5,477,377,000.
The deposits went through somewhat similar fluctuations.
From $5,344,747,000 Dec. 31 there was a decrease to $5,179,-
039.000 Jan. 8, with an increase again to $5,226,358,000
Jan. 15, but with a drop to $5,072,298,000 Jan. 22, and with
the amount Jan. 29, $5,076,270,000. With deposits thus
reduced, impairment of legal reserves followed entirely from
the drawing down of reserves with the Federal Reserve Bank,
as already indicated. In the item termed “bills payable,
rediscounts, acceptances and other liabilities” the changes
accord very closely, though not exactly, with the changes in
the other items just discussed. In other words that item
moved towards lower levels. It was $721,662,000 Dec. 31,
dropped to $596,858,000 Jan. 8, then recovered to $655,-
189.000 Jan. 15, and was again reduced in the two succeeding
weeks, being $627,857,000 Jan. 22 and $614,355,000 Jan. 29.

Turning now to the weekly statements of the Federal
Reserve Bank of New York, we find further evidence con-
firmatory of what has already been said. In other words,
the facilities of the institution were engaged in greatly dimin-
ished degree. The bank’s rediscounts dropped from $176,-
059.000 Jan. 5 to $60,192,000 Jan. 26, and were $76,743,000
Feb. 2. Its open market purchases fell from $119,850,000
Jan. 5 to $59,852,000 Jan. 26, and were $92,706,000 Feb. 2.
Total bill and security holdings were more than cut in two,
dropping from $360,262,000 Jan. 5 to $174,162,000 Jan. 26,
but were $223,567,000 Feb. 2. With the holiday demand
satisfied, the volume of Federal Reserve notes also diminished
further, following the contraction the latter part of Decem-
ber. The amount decreased from $405,808,000 Jan. 5
(and from $421,548,000 Dec. 22 and $408,621,000 Dec. 29)
to $391,838,000 Jan. 12, but then increased again to $395,-
571.000 Jan. 26 and to $406,771,000 Feb. 2. Member
banks’ reserves declined from $956,111,000 Jan. 5 to $830,-
699.000 Jan. 26, and were $845,227,000 Feb. 2.

When we come to the figures for the twelve Federal Re-
serve banks combined, we find the same changes as those
just noted for the Federal Reserve Bank of New York, as
would be expected, seeing the dominant part played by
the New York Reserve institution in the general totals.
For the twelve banks combined, the total of bills discounted
shrank from $719,931,000 Dec. 29 to $365,157,000 Jan. 26,
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and was $393,271,000 Feb. 2, while holdings of open market
purchases of acceptances fell from $378,798,000 Dec. 29
and $388,837,000 Jan. 5 to $301,827,000 Jan. 26, with the
amount $329,072,000 Feb. 2. Total bill and security
holdings declined from $1,409,529,000 Dec. 29 to $972,-
249,000 Jan. 26, and was $1,028,722,000 Feb. 2. Member
bank reserves, after rising from $2,264,144,000 Dec. 29 to
$2,351,953,000 Jan. 5, fell off to $2,191,753,000 Jan. 26
this reflecting the diminishes borrowing by member banks,
but were $2,241,946,000 Feb. 2. Gold reserves increased
from $2,814,811,000 Dec. 29 to $2,966,790,000 Jan. 26,
and were $2,961,863,000 Feb. 2. Federal Reserve notes in
actual circulation decreased from $1,857,915,000 Dec. 29 to
$1,688,485,000 Jan. 26, and to $1,686,515,000 Feb. 2.

COURSE OE STERLING EXCHANGE DURING JANUARY.

The foreign exchanges in the opening month of the new
year were devoid of any of those sensational and spectacular
features which had marked so many months during the
calendar year 1926. There were, however, speculative
moments in some of the minor currencies, more particularly
in the case of Spanish pesetas,where a further rise occurred.
The French franc was well maintained at the rate fixed the
previous month and there was a consensus of opinion that
financial conditions had greatly improved all over Europe
during 1926, and that the outlook was better than at any
time since the close of the World War. Reductions in official
discount rates at several of the European centres, more
particularly at Berlin, at Brussels, and at Vienna, were
tangible evidence of the improved situation prevailing. The
lowering of the discount rate of the Bank of Germany was
especially impressive evidence of the kind, as a reduction
of full 1% was made, bringing the quotation down to 5%
or to the same figure as that of the Bank of England. _ As
far as sterling exchange is concerned, rates again drifted
lower, but not enough to furnish occasion for uneasiness.
Expectations of a possible reduction in the Bank of England
rate of discount occasioned fears that this might lead to
withdrawal of some American balances at London, though
as money rates at New York also tended lower, it did not
appear that the relative situation as between London and
New York had changed very greatly. The latter part of
the month sterling bills were on offer quite freely and it was
claimed that some of these emanated from Germany, though
it was urged that no significance was to be ascribed to this,
it being explained as being simply the repayment of dollar
loans negotiated some time ago when monetary conditions
in Berlin were stringent. Funds at that centre being de-
cidedly easier now, these loans are being paid off.

A real depressing influence, more potential than any other,
was the threatening situation in China caused by the up-
rising against foreigners and particularly against British
subjects. Even the foreign concessions at Shanghai appeared
in danger and G;eat Britain found it necessary to arrange
for the concentration of large forces there to insure the pro-
tection of life and property. There was at the same time
a development of a strong nationalist feeling in China
induced by the victories achieved by the Cantonese
armies of South China. These arm'es appeared to be
moving on Shanghai, though professing no hostile intent
against foreigners. It was feared that out of this Great
Britain might become involved in actual warfare with China,
though the British Government showed a very conciliatory
attitude, hardly less so than the Government of the United
States, as already indicated in the earlier part of this article.
The Chinese situation did perhaps more than anything else
to weaken sterling exchange rates the latter part of the
month. Bankers' sight bills on London declined from
$4 85 Jan. 3 to $4 84 7-16 Jan. 31.

One important event of the month of little moment for the
time being, but having great possibilities for the future,
was the opening of telephone communication between
London and New York. Formal opening of telephone trans-
mission by means of the radio and land wires occurred on
Jan. 7. In banking circles it was urged that telephonic
communication might eventually revolutionize exchange
dealings with London. The international Acceptance Bank
was one of the first to avail itself of the innovation, and was
reported as having put through transactions to the amount
of $6,000,000 with the Midland Bank of London. A few
other financial institutions followed suit in minor ways. This
applies not only to New York, but to some out-of-town banks.

However, other financial institutions appeared disinclined
to follow in the footsteps of the Acceptance Bank, and it
soon developed that certain defects would have to be over-
come before the new method could become a factor of
practical value. Absolute secrecy, as well as quick and
dependable connections, are essential to trading in foreign
exchange, neither of which exist at present by means of the
radiophone. Foreign exchange traders, however, think that
when secrecy is assured this device will occupy an important
place in the sterling exchange market, especially in the con-
summation of large transactions. That it will displace the
cable transfer is regarded as improbable. It should rather
supplement it and place traders in New York on afooting
similar to that enjoyed by Continental centres with telephone
connections with London. No gold was shipped from
London to New York during the month, but large amounts
came from Canada, exchange rates on the Dominion favoring
the movement. Some large consignments of gold Lkew ,ear-
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rived at New York from Paris, this being part of the plan of the
French Government and the Bank of France for stabilizing
the French franc. Some Chilean gold was also received here.
On the other hand, the Federal Reserve Bank of New York
resumed shipment of gold to Germany for the Reichsbank
out of the reserve of gold, all ear-marked, held in this country.

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

The French franc was maintained throughout the month
at a surprisingly steady level, considering the huge fluctua-
tions in it during 1926, and the plans of the French Govern-
ment with reference to the subject were outlined and de-
veloped in an elaborate report made by Premier Poincare
before the Finance Committee of the French Chamber of
Deputies of Jan. 25, which has already been discussed at
length further above. M. Poincare presented figures bearing
on the wonderful transformation effected in French finances
since he assumed the reins of Government at the head of a
coalition ministry the previous July- He made it plain
that his ministry had no intention of stabilizing the
franc at the present time, but the policy of the French
Government for the time being, in agreement with the Bank
of France, was to keep the franc around 253" to the dollar.
This would be slittle ess th; n4c. in U S. money, and bankers’
checks on Paris during the month were maintained at only a
few points less than that figure. The rate ranged from
3.933" Jan. 4 to 3.97 Jan. 17, and then ranged downward
again to 3.9224 Jan. 31. It was stated early in the month
that the Bank of France had discontinued its original plan
of offering to buy and sell unlimited amounts at a fixed price
and was now simply instructing its representatives to prevent
anything more serious than fractional fluctuations in rates.
Foreign exchange traders regarded this as much sounder
than the original plan. As an indication of the improvement
in French finances, the French Government's borrowings
from the Bank of France were reduced 1,000,000,000 francs
the first week of the month, 450,000,000 francs the second
week, 900,000,000 francs the third week and 1,100,000,000
francs in the week ending Jan.26, with 650 000 (00 francs m je
decrease in the week ending Feb. 2. The note circulation of the
Bank of France registered an increase of no less than 1,398,-
039.000 francs in the week ending Jan. 5, but a reduction
of 789,080,000 francs on Jan. 12, a further reduction of
704.456.000 francs on Jan. 19, and still another reduction of

RATES OF EXCHANGE ON

NOTE.—The Belgian Government on Oct. 26 1926 adopted the “belga”
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639,315,000 francs on Jan. 26, but an increase of 453,685,90"
francs in the return for Feb. 2.

Belgian exchange having been stabilized, the new Belgian
unit, the belga, fluctuated even less than the French franc,
the range for the month having been 13.91J" Jan. 5 and
13.893” Jan. 25 and Jan. 31. The National Bank of Belgium
on Jan. 12 reduced its discount rate from 7% to 63"%.
The 7% rate had been in effect from the previous April 23
when it was lowered from 732%. The Italian lire moved
towards lower levels as a result of heavy selling pressure,
mainly, it was claimed, of foreign origin. A good deal of
the sell ng was thought to be for account of Italian bankers
who were supposed to be acting for the Government. The
general impression was that there had been unloading with
the approval of the Italian authorities who apparently were
as reluctant to leave an extended long position outstanding
as they were to permit a large short interest. Both it is
thought constitute a menace to stability. Sight bills on
Rome declined from 4.5024 Jan. 3 to 4.21 Jan. 11, then
recovered to 4.393"2 Jan. 14 and were 4.2637@4.28 Jan. 31.
The German reichsmark also developed a slight downward
tendency and checks on Berlin declined from 23.78 Jan. 3
to 23.68 Jan. 27, with the rate Jan. 31 23.6837°@23.69.
As already noted, the Bank of Germany on Jan. 11 reduced
its discount ra e from 6% to 5%. The 6% rate had pre-
vailed since July 6 1926. The Bank of Austria on Jan. 18
reduced its discount rate from 7% to 634>%. The 7% rate
had been i force since Aug. 6 1926. The Austrian schilling
did not deviate from 14}~c. throughout the month. The
note circulation of the Bank of Germany decreased 298,723,-
000 marks the first week of the month, 303,686,000 marks
the second week and 156,385,000 marks the third week,
with the usual large increase the final week of the month.
The Greek drachmae recovered again during January and
after selling off to 1.2524 Jan. 11, itadvanced to 1.32 Jan. 31.
The Fl;olish zloty did not deviate from 11.50 throughout the
month.

] Rates on the Continental centers not involved in the
Iworld War were not greatly changed, except in the case of
I Spanish pesetas which further sharply advanced, the rate
for bankers checks rising from 15.3434 Jan. 3 to 16.75 Jan. 31.
The rise in the peseta seemed to be due largely to speculation,
the work of a group of Amsterdam operators according to
report. A perfect avalanche of buying orders was in evi-

CONTINENTAL CENTRES.

as their unit of currency. A belga is equal to five francs.

Paris Swiss Amsterdam Antwerp Italian Greek
Francs Francs Guilders Belga Lira Drachma
g H Bankers Bankers' Bankers' Bankers' Bankers' Bankers’
*> Checks Cables Checks Cables Checks Cables Checks Cables Sight Cobles Checks Cables
1] HOLIDAY HOLIDAY HOLI DAY HOLI DAY HOLI DAY HOLIDAY
2 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
3j3.94Ma3.94H 3.95Ma3.95M 19.30 al9.31 19.31 al9.32 40.00M 40.02M 13.91 13.92 4.47 a.50M 4.48 a.51M 1.26 1.27
4j3.93Ha3.94M 3.94Ma3.95M 19.30M 19.31M 40.00 040.01 40.02 a40.03 13.90 Mal3.91 13.91Mal3.924.46 a.49 4.47 a.50 1.26M 1.27M
&80 3.94 19.30Mal9.31 19.31 Mal9.32 39.99Ma40.00 40.01 Ma40.02 13.91 M 13.91M 4.42 a.47 4.43 a.48 1.26 1.27
6 3.94 3.95 19.29Ma.30M 19.30Ma.31M 39.99Ma40.00 40.01 Ma40.02 13.91 M 13.91M 4.38Ma.43 4.39Ma.44 1.26 1.27
7 3.94M 3.95M 19.29M 19.S0M 39.99M 40.01 M 13.90 M 13.91M 4.38 a.43 4.39 a.44 1.26 M 1.27M
8j3.94Ma3.95M 3.95Ma3.96M 19.29M 19.S0M 39.99 40.01 13.90M 13.91M 438 a.40 4.39 a4l 1.26 1.27
a SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
101 3.95M 3.96 M 19.27Mal9.29 19.28Mal9.30 39.98M 40.00M 13.90 M 13.91M 4.30 a.36 431 a.37 1.26 1.27
11 3.95M 3.96Ma3.96M 19.27M 19.28M 39.98 .00 13.90M 13.91M 421 a.27 422 a28 1.25M 1.26M
12, 3.96 3.97 19.27 19.28 39.97 a39.98 39.99 C40.00 13.90 13.91 421 a.27 422 a.z2s 1.26M 1.27M
133.96 a3.96M 3.97 a3.97M 19.27al9.27M 19.28al9.28M 39.97a39.97M 39'.99a39.99M 13.90 13.91 4.31Ma.36M 4.32Ma.37M 1.27M 1.28M
141 3.96 M 3.97M 19.26Ma.27M 19.27Ma.28M 39.96Ma39.37 39.98Ma39.99 13.90M 13.91M 4.34Ma.39M 4.35Ma.40M 1.28 1.29
151 3.96M 3.97M 19.27M 39.99 13.90M 13.91M 431 a.34 4.32 a.35 1.29 1.30
16 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
17j 3.97 3.98 19.25Mal9.26 19.26Mal9.27 39.96 a39.98 39.98 a40.00 13.90 13.91 4.27Ma.30 4.28Ma.31 1.28M 1.29M
1813.96Ma3.97 3.97Ma3.98 19.26M 39.98 40.00 13.90 13.91 4.28 a.33M 4.29 a.34M 1.28Ma.28M 1.29Ma.29M
19j 3.98 3.97 19.25M 19.26M 39.97 39.99 13.90 13.91 4.30Ma.32M 4.31 Ma.33M 1.30 1.31 a.32
2013.95Ma3.96M 3.96Ma3.97M 19.25M 19.26M 39.97Ma39.98 39.98Ma39.99 13.90 13.91 4.31Ma.33M 4.32Ma.34M 1.30M 1.31M
21j3.95Ma3.95M 3.96Ma3.96M 19.25M 19.26M 39.96Ma.97M 39.97Ma.98M 13.90 13.91 4.31Ma.34 4.32 Ma.35 1.30M 131 M
22; 3.95M 3.96 M 19.25M 19.26M 13.80 13.91 4.33M 4.34M 1.30 a.30M 131 a.31M
23] SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
24j3.94Ma3.95M 3.95Ma3.96M 19.253"al9.26 19.26Mal9.27 39.96Ma.97M 39.97Ha.98H 13.90 1391 4.28 a.30M 4.29 a.31M 1.29Ma.30 1.30Ma.31
25i3.94Ma3.94M 3.94M«3.94M 19.25M 19.26M 39.95Ma39.97 39.96 Ma39.98 13.89M 13.90M 4.27Ma.29M 4.28Ma.30M 1.30M 1.31M
2613.93Ma3.94M 3.94Ma3.95M 19.24Ma.25M 19.25Ma.26M 39.95a.39.95M 39.96a39.96M 13.90 13.91 4.28 a.31M 4.29 a.32M 1.30M 1.31M
27j3.93Ma3.93M 3.94Ma3.93M 19.23Mal9.25 19.24Mal9.26 39.95 39.96 13.90 13.91 4.29 a.31M 4.30 a.32M 1.30 1.31
28i3.93 a3.93M 3.94 a3.94M 19.23M 19.24M 39.95 39.96 13.90 13.91 4.27Ma.29M 4.28Ma.30M 1.30M 1.31M
29]3.93 a3.93M 3.94 a3.94M 19.23M 19.24M 39.94M 39.95M 13.90 13.91 . 1.31 1.32
30j SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
31!3.92Ma3.93 3.93Ma3.94 19.22Mal9.23 19.23Mal9.24 39.93Ma39.94 39.94Ma39.95 13.89M 13.80M 4.26Ma.28 4.27Ma.29 1.31Ma.32 1.32Ma.33
Denmark Sweden Norway Berlin Vienna Spanish
Kroner Kroner Kroner Reichsmarks Sihilling Pesetas
January.
Bankers' Bankers' Bankers' Bankers' Benkers' Bankers’
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables
1 HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY
2. SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
3. 26.67 26.68 26.72 26.73 25.43a25.47 25.44a25.48 23.77Ma.78 23.78Ma.79 14M 14M 15.34Ma.43 15.35Ma.44
4 26.67 26.68 26.72 26.73 25.51a25.54 25.52a52.55 23.77 23.78 14M * 14M 15.48al5.54 15.49al5.55
5--- 26.67 26.68 26.71M 28.72M 25.47a25.52 25.48a25.53 23.74M 23.745a.755 14M 14M 15.42Ma.46 15.43Ma.47
6 26.67 26.68 26.72 26.73 25.44M 25.45M 23.74M 23.75M 14M 14M 15.44al5.52 15.45al5.53
7 26.65 26.66 26.71M 26.72M 25.47 25.48 23.73M 23.74M 14M 14M 15.52al5.56 15.53al5.57
8 25.65 26.66 26.72 26.73 25.45M 25.46 M 23.72M 23.73M 14M 14M 15.52al5.54 15.53al5.55
9 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
10 26.66 26.67 26.71 26.72 25.47a.59H 25.48a.60M 23.73M 23.74M 14 M 14M 15.75al5.88 15.76al5.87
11 26.65 26.66 26.71M 26.72M 25.56a.64M 25.57a.65H 23.71a.73M 23.72a.74M 14M 14M 15.72al5.87 15.73alo.88
12 26.65 26.66 26.71 26.72 25.63a25.67 25.64a20.68 23.70Ma.72 23.71 Ma.73 14 M 14M 15.S9al6.04 15.90al6.05
13 26.65 26.66 26.71 26.72 25.62a25.67 25.63a25.68 23.70a.71Mi63.71a.72M 14M 14M 15.91a.01M 15.92a.02M
14 26.64 26.65 26.71 26.72 25.63 25.64 23.73a23.74 23.74a23.75 14 M 14M 15.94al6.08 15.95al6.09
15 26.64 26.65 26.71 M 26.72M 25.64M 25.65M 23.73 23.74 14M 14M 16.07a.10M 16.08a.11M
16 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
17 26.64 26.65 26.71 26.72 25.59a25.66 25.60a25.67 23.71a.72M 23.72a.73M 14M 14M 16.18al6.31 16.19al6.32
18__ 26.64 26.65 26.69M 26.70M 25.54a25.55 25.56 23.71 23.72 14M 14M 16.09al6.22 16.10al6.23
19 28.63 26.64 26.69 26.70 25.44a.48M 25.45a.49M 23.705a.715 23.715a.725 14M 14 M 16.04Ma.15 16.05Ma.16
20 26.63 26.64 26.69 26.70 25.47a.49M 25.48a.50M 23.70M 23.71M 14M 14M 16.14al6.22 16.15al6.23
21 26.63 26.64 26.69 26.70 25.48 25.49 23.70M 23.715a.725 14 M 14M 16.18a.22M 16.19a.23M
22 26.63 26.64 26.69 26.70 25.49 25.50 23.69 23.70 14M 14 M 16.17al6.20 16.18al6.21
23 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY UN DAY
24 26.64 26.65 26.69 26.70 25.47a25.53 25.48a25.54 23.69 23.70 14 M 14M 16.30al6.37 16.31al6.38
25 26.64 26.65 26.69 26.70 25.56 25.57 23.6S34a.69U 23.6934a.70U 14M 14M 16.35al6.43 16.36al6.44
26 26.64 26.65 26.69 26.70 25.57a25.59 25.58a25.60 23.68M 23.69M 14M 14M 16.28a.34M 16.29a.35M
27 26.63M 26.64M 26.68 26.69 25.60a25.77 25.61a25.78 23.68 23.69 14M 14M 16.48al6.57 16.49al6.58
28 26.63M 26.64M 26.67 26.68 25.72Ma.80 25.73Ma.81 23.69 23.70 14 M 14M 16.54a.60M 16.55a.61M
29 26.63M 26.64M 26.67M 26.68M 25.76 25.77 23.69 23.70 14M 14M 16.53Ma.64 16.54Ma.65
30 . SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
31 . 76.630,1(6.64 26.64a26.65 26.67a.67M 26.68a.68M 25.85M 25.86M 23.68Ma.69 23.69Mo0.70 14M 14M 16.69al6.75 16.70al6.76
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dence. Nervous excitement attended the rise and while
considerable business was transacted in the local market
the real center of activity was London, though with con-
siderable buying and selling for the continent. The Bank
of England was reported as having sent several small ship-
ments of gold to Spain, and while this probably had nothing
to do directly with the fluctuations in Spanish exchange it
is thought to have greatly strengthened the influence of the
speculative interests working for higher rates. In the case
of the Scandinavian exchanges, the Norwegian crown again
moved higher and Jan. 31 got up to 25.85”4, against 25.43@
25.47 Jan. 3. Checks on Denmark were 26.63 @26.64 Jan.
31, against 26.67 Jan. 3; checks on Sweden were 26.67@
26.67}2 Jan. 31, against 26.72 Jan. 3. Announcement
by the Danish trade minister that under the new law he will
restrict the redemption of notes to gold bars for at least a
year was received with considerable interest and interpreted
as meaning that gold coins would remain out of circulation
in Denmark. Swiss francs and Dutch guilders were both
somewhat lower, the former closing at 19.223/2@19.23
Jan. 31, for bankers checks, against 19.30@19.31 Jan. 3,
and checks on Amsterdam being 39.9334@39.94 Jan. 31.
against 40.0034 Jan. 3.

In rates on South America the Brazilian milreis, after
declining to 11.45 Jan. 5, advanced to 11.95 Jan. 29, with
the rate Jan. 31,11.90, evidently on a more favorable view
of the stabilization plan of the Brazilian Government. The
Argentine peso was not greatly changed, being quoted at
41.31 Jan. 31 for checks, against 41.39 Jan. 3. The Chilean
peso was slightly lower, while the Peruvian libra moved up
from 3.57@3.58 Jan. 3, to 3.69@3.70 Jan. 31. Rates on
the Far East moved sharply upward in the case of the silver
using countries on the advance in the price of silver. Heavy

REVIEW 11

Jan. 5, rose to 27/4d. Jan.29, with the price Jan. 31, 27 9-16d.
The Bank of India on Jan. 13 advanced its rate of discount
from 5% to 6%, after having on Dec. 30 raised the rate
from 4% to 5%.
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buying of silver was associated with the military activities in %4\ %
China. There was act ve covering by Chinese speculators. @® ©0 i v b
: ; : %5759 ? ) 0 —h¥
Fears of a break of the United States with Mexico and pos- £
sible curtailment of Mexican silver production were also 8- GEED fooic® *° g eofototoid
responsible for the increased buying. The dollar on Hong
Kong advanced from 48.00@48.20 Jan. 5 to 51 3-16@ % N
52M Jan. 31, and the tael on Shanghai rose from 59 7-16@ ®, Smcm iﬁ Kn @J@ﬁ:@
5934 Jan- 5 to 66~ @6634 Jan- 31. Rupees on Bombay CEAABRCD w0 s3
showed only fractional fluctuations. The Japanese yen was m %) >0
48.85@49.00 Jan. 31, against 49@49 3-16 Jan. 3. The (A E »S €\
price of silver in London after declining to 24”4d. per ounce
RATES OF EXCHANGE ON OTHER CENTRES.
Rus- Fin-
Czecho- sian dBul- nish
S Canada slovakia Bucharest e Polish Hungary Serbia Cher- garia Mark- Argentina Brazil
Dollars Kronen Zloty Pengo Dinar vonetz.  Lev ka. Peso Milreis
Checks Checks Checks Checks Checks Checis Checks Checks Checks Checks Cables Checks Cables
1- HOLIDAY
2-. SUNDAY
3-. %% disc. 2.96% 53 11.50 17.60 1.76% 5.15 73 2.52% 41.39 41.44 11.70 11.75
4-_ % % disc. 2.96% 53% 11.50 17.60 1.76% 5.15 .73 2.52% 41.33 41.38 11.60 11.65
5-- *64% disc. 2.96% .53 11.50 17.60 1.76% 5.15 73 2.52% 41.20 41.25 11.45 11.50
6--  *«4% disc. 2.96% .53 11.50 17.60 1.76% 5.15 73 2.52% 41.24 41.29 11.50 11.55
7-_  =32% disc. 2.96% .53% 11.50 17.00 1.76 % 5.15 73 2.52% 41.33 41.38 11.65 11.70
8-- 116i% disc. 2.96% 53% 11.50 1.76% 5.15 73 2.52% 41.37 41.42 11.60 11.65
9-_ SUNDAY
10-- “«4% disc. 2.96% .52%0.53 11.50 17.60 1.76% 5.15 73 2.52% 41.35 41.40 11.65 11.70
11-- U64% disc. 2.96% 52% 11.50 17.60 1.76% 5.15 73 2.52% 41.31 41.36 11.75 11.80
12--  =i6% disc. 2.96% 53 11.50 17.60 1.76% 5.15 73 2.52% 41.31 41.36 11.60 11.65
13--  *64% disc. 2.96% 53 a.53% 11.50 17.50 1.76% 5.15 73 2.52% 41.35 41.40 11.60 11.65
14--  »64% disc. 2.96% 54M «.54% 11.50 17.50 1.76% 5.15 73 2.52% 41.39 41.44 11.65 11.70
15-  *«% disc. 2.96% 54 11.50 17.50 1.76% 5.15 73 2.52% 41.35 41.40 11.65 11.70
16- SUNDAY
17--  =2% disc. 2.96% .53% 11.50 17.50 1.76% 5.15 73 2.52% 41.35 41.40 11.65 11.70
18-. u64% disc. 2.96% .53% 11.50 17.50 1.76% 5.15 73 2.52% 43.31 41.36 11.65 11.70
19-- =% disc. 2.96% .53 11.50 17.50 1.76% 5.15 73 2.52% 41.28 41.33 11.65 11.70
20__  =B2% disc. 2.96% .52% 11.50 17.50 1.76% 5.15 73 2.52% 41.28 41 33 11.65 11.70
21-- =32% disc. 2.96% 52% 11.50 17.50 1.76% 5.15 73 2.52% 41.31 -11.36 11.75 11.80
22-.  =32% disc. 2.96% 52 % 11.50 17.50 1.76% 5.15 73 2.52% 41.35 41.40 11.70 11.75
23-- SUNDAY
24-_ =% disc. 2.96% 52% 11.50 17.50 1.76% 5.15 73 2.52% 41.31 41.36 11.75 11.80
25-_  =B% disc. 2.96%02.69% .53% 11.50 17.50 1.76% 5.15 73 2.52% 41.37 41.42 11.70 11.75
26 =32% disc. 2.96% .54 11.50 17.50 1.76 % 5.15 73 2.52% 41.35 41.40 11.70 11.75
27-.  =2% disc. 2.96% .54% 11.50 17.55 176% 5.15 73 2.52% 41.35 41.40 11.80 11.85
28-_  =32% disc. 2.96% .54 11.50 17.55 1.76% 5.15 .73 2.52% 41.35 41.40 11.87 11.92
29 =32% disc. 2.96% .54 11.50 17.55 176% 5.15 73 2.52% 41.31 41.36 11.95 12.00
30-_ SUNDAY
31-- . '32% disc. 2.96% .54 0.54% 11.50 17.50 1.76 % 5.15 73 2.52% 41.31 41.36 11.90 11.95
Colom- Ecua- Vene- y Portu- Hong Shang- Yoko- Singa-
Bolivia bia dor Uruguay’ zuela +Chile Peru gal Kong hai hama Manila pore Bombay Java
BolUtano Dollars ~ Sucre Peso Bolivar Peso Libra Escudo  Dollars Tael Yen Peso Dollars Rupees Guilders
Checks Checks Checks Checks Checks Checks Checks Checks Checks
HOLI DAY
SUN DAY
33%  98.28 18=i« 102 0102,39 19.06 11.98012.12 357 03.58 516 48M a48% 59% a59% 49 a 49=i649.60a49.7556% a 56% 36% a 36%]40% a 40%
33 98.28  18= 102  0102.3S 19.06 11.98012.12 3.57 a3.58 5.15 48% a48% 59% a 59% 49 a 493e49.60a49.7556% a 56% 36% a 36% 40% a 40%
33%  98.28 18=b 101.600102.13 19.06 12.00012.123.56 03.57 5.16 '45.00a48.2059'is a 59% 48.95a49.1949.50a49.6050.15a56.5036% a36%40% a 40%
33H 9528 18=lg 101.600102.13 19.06 12.00012.123.56 03.57 5.15 48% a 48% 59% a 59% 48.95a49.1949.50(249.60 56.15(256.5036% a 36% 40% a 40%
33M 98.28 18=D 101,60a102.13 19.06 12.00012.12 3.56 03.57 5.09% ﬁga 48%.59% a 60% 48.95a49.1949.50(249.60 56.15056.50 36% a36%40% a 40%
33M  98.28 18=16 101.780102.13 19.06 12.00012.123,56 03.57 5.15 a48% 59% a 60% 48,95a49.19,49,50a49.6056.15256.5036% a 36% 40% a 40%
SUN DAY !
33K 98.28 18=18 101.75al02.39 19.06 11.95012.12 3.57 03.58 5.16 48*«a 48% 59% a 60% 48.95a49.1949.50a49.60 56.15a56 50 36% a 36%40% a 40%
3354 98.28  18=16 101.730102.08 19.06 12.00012.123.57 a3.58 5.15 48% a48%,60% a 61 48.95a49.1949.50a49.60 56.13a56.5036% a 36% 40% a 40%
33~ 98.28 1816 101.73al02.08 19.06 11.99012.123.57 03.58 5.15 48% a48% 60% a6l 48.95a59.1949.50(249.60 56% 36% a 36% 40% a 40%
13 33H  98.28 1S=16 101.60al02.0S 19.06 11.99012.123.58 03.59 5.15 49sea49% 61% a 62 48.80a49.0049,50a49.6056% a 56% 36% a 36% 40% a 40%
14 33M 98.28  18=16 101.37al02.38 19.06 11.98012.123.58 03.60 5.15 49i'ia 50% 61% a 62 48.80a49.0049.50a49.6056% a 56% 36% a 36% 40% a 40%
15 33H 97.80 1816 101.25al02.39 19.06 12.00012.123.58 a3.60 5.15 49% a49%,61% a 61% 48.80a49.00 49.50(249.6056% a 56% 36% a 36% 40% a 40%
16! SUNDAY
17, 33% 97.80 18=16 101.50al02.39 19.06 11.99012.123.58 a3.59 5.15 j497ea49% 62 a 62% 48.85a49.0049.50a49.6056% a 56% 36% a 36% 40% a 40%
18, 33% 97.80 18=16 101.520101.75 19.06 11.98012.123.58 03.59 5.15 ,49*16a 49% 62% a 62% 48.85a49.0049.50a49.60 56% a 56% 36% a 36% 40% a 40%
19 33% 97.80 18=16 102.52al01.75 19.06 12.00al2.123.59 03.62 5.15 49»u a 49% 62% a 62% 48.85a49.0049.50a49.6056% a 56% 36% a 36% 40% a 40%
20 33%  97.80 18=16 101.520101.87 19.06 12.00al2.123.62 03.64 5.15 49m6a 50% 62% a 63% 48.80a49.0049.50a49.6056% a 56% 36% a 36%40% a 40%
33% 97.80 18=16 101.52al01.87 19.06 12.00al2.123.63 a3.65 5.15 50i=i6C 51% 63% a 63% 48.75a49.0049.50a49.6056% a 56% 36% a 36% 40% a 40%
33% 97.80 18=16 101.520101.87 19.06 12.00012.12,3.68 a3.70 5.15 5 ima 61% 63% a 63% 48.50a49.00 49.50a49.60 56% a 56% 36% a 36% 40% a 40%
SUN DAY i
33% 97.86 18=16 101.75al02.39 19.06 11.95012.123.67 03.69 516 50% <X01=1663% a 63% 48.80a49.0049.50a49.6056% a 56% 36% a 36% 40% a 40%
33% 97.86  18=16 101.50al01.87 19.06 11.95012.123.68 03.69 5.15 499i6<2 50 62% a 63% 48.85a49.0049.50a49.6056% a 56% 36% a 36% 40% a 40%
33% 97.86 18=16 101.37al01.82 19.06 11.96al2.123.68 03.69 5.15 49% a50 62% a 63% 48.85a49.00,49.50a49.60 56% a 56% 36% a 36% 40% a 40%
33% 97.86  18=16 101.370101.82 19.06 11.96al2.123.68 03.70 5.15 50.65a51.0064 a 64% 48.85049.00. 49.50049.60 56% a 56% 36% a 36% 40% a 40%
33% 97.86 18=16 101.25al01.82 19.06 11.96al2.12 3.68 03.70 5.15 5Ui6 a 51% 64% a 64% 48.85a49.0049.50a49.6056% a 56% 36% a 36% 40% a 40%
33% 97.86  18=16 101.25al01.87 19.06 11.95al2.12 3.69 a3.70 5.15 51i=i6<2 52% 66% a 66% 48.85049.00.49.50049.6056% a 56% 36% a 36% 40% a 40%
SUN njY . :
33% 97 re 105, mi 2<nino %0 19.06 11.95/719.123.fiQ 03 70 1 '<fiSY afift 10 op,iqroin (Wwn 1 » 3<iu N 3ali* 40HS 0 40%

* Cents ol U. 8. money per Chilean peso-
equivalent to 1,800.000 marks.

z American money per Peruvian pound,
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and
the year 1926 to date. They need no extended introduction, as they are self-explanatory. The tables embrace every
security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. The black-
faoed letters in the column headed * Interest Period- indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on
which Interest i1s in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for
special reasons, are also quoted “flat,” but where this is the case the notation “flat” will be found against the name of the
issue. This method of quoting bonds became effective January 2 1909

For footnotes to tables see last page of bonds and last page of stocks.
RONDS—PRICES AND SALES FOR JANUARY AND RANGE FOR THE YEAR 1926.

BONDS Sales in Sales PRICES IN JANUARY. RANGE FOR YEAR 1926.
ST Jan. 1927 Dee. 1926, ) )
N. T. STOCK EXCHANGE. £at Par Value. Par Value. Jan. 3. | Jan. 31. Lowest. Highest. \  Lowest. Highest.
U 8 Government $ Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Priest
First Liberty Loan—
First 3Ms.........ccooeveeeene 1932-1947 J D 3,360,000 70% 886 101332Sale 10132 Jan. 3 101*«32Jan. 5 Og~aiJan. 4 1012t3«June 21
Reglstered 3 D 15,000 10132 Jan. 22 1012® Jan. 10 9918jJan. 2 101103iJune 18
........................ J D 3,000 6.000 1001532100172 1001732Jan. 10 1002332Jan. 21 99!1siApr. 12 101153iMar. 15
Reglstered ~ D 2,000 99,03iApr. 12 10012»>June 25
First454s... ... D  879.000 420,000 102s032Salc 1022832Jan. 10313an. 1011»jJan. 15 10323 Dec. 31
Registered D 4,000 2,000 1022832Sale 1022632Jan. 103*32 Jan. I0DGjJan. 2 102233iDec. 7
First Second 4Ms....0 1932-1947 D 2,000 101 *sj Jan. 20 102*«3iJune 1
Registered D 100°GiMay 14 10016aiMay 14
Second Liberty Toan—
Second 4a 1927-1942 M N 23,000 25.000 100532100»»32 100332100122 100*°32Jan. 28 99313«Jan. 11 100*7aiduly 0
Registere M N 2,000 99*33jJan. 20 100*8i June 28
Seconc 4 Ms M N 2.799.000 2.531/000 10li32sale 1002032Jan. 101*32 Jan. 100Is320ct. 101Gj Dec. 29
eq MN 96.000 41.000 1003132Sale 1001732Jan. 100sl32Jan. 100n 3iOct. 101 Dec. 31
Thlrd Liberty L'oan— )
Third 4MS.......oooeveeeeeeeen 1928 M 8 2.796.000 2.992.000 1011732sale 1OIGiSale  10172jan. 1012132Jan. 1002832Jan. 4 1011*j>June 28
Registered M 8 46.000 12.000 IODGiSale 101632Sale 10162 Jan. I0DGiJan. 10022s»Aug. 26 102*31 Mar. 6
Fourth lberty Coan—
Fourth 4Ms......... ....1933-1938 A O 6.174.000 3.899.000 1032532Sale  1031372Jan. 1032732Jan. 1012*siJan. 4 103183»Dec. 31
Reglstered AQ 45.000 33.000 1032232Sale  1031022Jan. 1032332Jan. I0DGiJan. 25 1031!3iDec. 31
Treasury 4Ms_ 19471952 O 645,000 384.000 %isale 110232Sale 11062 Jan. 1102S32Jan. 106*32 Jan. 2 110«3j Dec. 31
Registered — 0 2,000 21.000 Sale 1103s2 Jan. an. 107  Jan. 25 109**3iDec. 10
Treasury 4s 1944-1954 D 1.664.000 381.000 106G sale  1062032Sale  106*32 Jan. %I.b%% 10228iJan. 2 106usjDeC. 21
Registered D 1042ai June 29 104*33 June 29
TreaSu 3MS--mmmeme e 1946-1956 M S 787,000 606,000 103632Sale 103G?Jan. 31 1032732Jan. 28 10012siMar. 26 103*31 Dec. 31
State and Cit Securltles
New York Cit a/— 1960 M 8 3.000 5,000 100M 10054 100M 10054 Jan. 10054 Jan. 100 Jan. 101 Jan. 23
Registere M S 2.000 100  Jan. 100  Jan. 100 Mar. 10054 Mar. 13
*Ms Corporate Stock__ 1964 M S 14,000 26,000 102M - 10254 10254 Jan. 10254 Jan. 100M Jan. 10254 June 24
jﬁg Corporate stock___— ig?g A O 102 M 102% 103 100M Jan. 8254 July 8
A O 10,000 102H =—=-102M 103Vs 102V\s Jan. 21 102A Jan. 21 10054 Jan. Sept. 17
454s Corporate stock— 1 111'1971 D 106 M -106 M —m 105M Jan. 10654 Oct. 5
4Ms Corporate stock %7 J 2,000 10654 106 54! 10654 —. 10654 Jan. 11 10654 Jan. 104% Mar. 10654 June 22
4Ms Corporate stock 965 D 3.000 1,000 106 M 10654 106\ — 106% Jan. 27 10654 Jan. 104% Jan. 10654 July 15
4Ms Corporate stock 1963 M S 23.000 4.000 106 106 Mi106M 10754 10654 Jan. 6 106M Jan. 104M Jan. 8854 June 26
4% Corporate stock — 1959 M N 11.000 4.000 98M 9954 99 99  Jan. 99  Jan. i 97H Feb. Jul 13
Registered MN . 99 Jan. 99 Jan. 9754 Mar. 9854 Oc 4
4% Corporaté stock 1958 M N 6.000 984 99 99 Jan. 99 Jan. ; 97M Apr. 99 28
4% Corporate stock 1957 MN 4,000 17.000 98M 99M 99 98\% Jan. 100 Jan. lo1% Mar. 99 June 25
4s 1956 M N 4,000 98 M 97M Mar 9854 Oct. 4
MN 2,000 66.000 Jan. 12 Jan. 121 97M July 9834 Dec. 16
1955 MN 98 M 97 M Apr. 975 Oct. 13
MN 44,000 97M Jan. 9834 Dec. 16
Nov. 1936 M N 98  Mar. 99 {\3}{3
4Ms Corporate stock 1957 MN 2,000 4.000 10554 106 106M......... 10554 Jan. 106 % Jan. 104M Mar. 106 ay 3
4K% Corporate stock__ 1957 M N 10,000 6.000 10554 106 106M ------- 105M Jan. 10 107  Jan. 104M Mar. 106 Dec. 13
Registered M N 5.000 106 “Jan. 41106 Jan.
8M% Corporate stock 1952 M N 1.000 89M 90 90 8954 Jan. 19 89% Jan. HIh Jan. 89M July 21
K Nov. 1954 M N 1,000 89M 90 90 == 8954 Jan. 19 8954 Jan. 8854 Mar. 89 M Oct. 13
354% Oorporate stock_____ 1955 M N 8854 Jan. 89 Apr. 6
Y State Canal 4s 1961 J J 10154 Jan 10254 Oct. 2
45 J J %8%54 N 10254 Auag. 30
4Ms Canal 33 Br 1995 MY
Highway Improvement. 4MS.1963 M S 1,000 ||| Dec. 111 Dec. 6
Foreign Govt, and MunICIpalltles
Argentine Govt public works 6s 1960 A O 405.000 497.000 98 Sale 98M Sale 91%. Jan. 9854 Jan. 97M Dec. 23 9854 Oct. 22
Argentine Nation (Gov) 5-yr 7s 1927 t 38.000 196.000 100 1004 99% 100 99 % Jan. 101M Jan. 100 Dec. 20 10254 Jan. 4
g f 53 of June 1925 1959 J D 268.000 278.000 98 Sale 98M Sale 97% Jan. 98 54 Jan. 96 Jan. 2 9954 July 9
X S(? t T925 1959 A O 342.000 327.000 98M Sale 98M Sale 9754 Jan 9854 Jan. Jan 1 July 15
Sin |n gold 6sserA__ 1957 M 8 350.000 205.000 9854 Sale 99 Sale 97% Jan 9854 Jan. 9654 Jar 11 101 July
External 63 ser B 958 J D 154.000 233.000 98 Sale 98 Sale 91% Jan 9854 Jan. 9554 Jan uly
Ext sf 6sof May 26 Wi 1960 MN 182.000 189.000 98 Sale 98 Sale 97M Jan 98M Jan. 9754 Oct. 19 9954 July 20
External 6s Sanltary Works.1961 F A 58.000 8\s Sale 98 Jan. 29 9854 Jan.
Argentine éSRep) 5s 0f 1909 1945 M 8 142.000 48.000 89M 90M 91M Sale 90% Jan. 4 9154 Jan. 85 Mar 9354 Aug. 30
Australia of 1925—July 15 1955 J J 514.000 449.000 97M Sale 97M Sale 97M Jan 98M Jan. 96M Jan. 99M July 30
Austrian Govtsf 7s 3J D 358.000 182.000 101M Sale 105 Sale 101M Jan 105 Jan. 100 Mar. 103  July 12
Bavaria g ree State) 6 Ms 5F A 388.000 335.000 98M Sale 10054 Sale 9854 Jan 10014 Jan. 9454 Sept.
Bel ium 25-year ext's f 7TMS g— g—1945 J D 361.000 195.000 111M Sale 113M Sale Jan 11 Jan. 0 ar. 11154 Dec. 13
-year sinkin fund 8s__ 1941 F A 200.000 108M Sale 1084 Sale 108 Jan 109  Jan. 10554 Mar. 10854 Feb. 10
26- ear ext 6 —1949™"M 8 647.00 97 ale 10154 Sale  96M Jan 102M Jan. 88 ar. 9754 Dec. 31
ernal s f6s — 19553 J 1.406.000 1.389.000 9254 Sale 1 97M Sale  92% Jan Jan 81M Mar. 9254 Dec. 31
External s f 7« 1955 J D 1.234.000 1.425.000 102M Sale 105% Sale 102M Jan. 105M Jan. 9154 Jul 18%54 Dec. 31
Stabilization Igan 75 1950 M N 1.057.000 1.874.000 101% Sale 110354 Sale 101% Jan. 103 A4 Jan. 9454 Oct. 1 Dec. 31
Bergen (Norway) s f 85 1946 M N . 16.000 112M Sale 113 Sale 112M Jan. 11354 Jan. 111M Nov. 115 Jan. 22
-year s f 6s 949 A Q 8,000 8 99M 100M 99M Sale 99M Jan. 10014 Jan. 98  Feb. 102M Nov. 18
Berlln (Germanyi s f 6MS 1950 A O 1.058.000 1 . 98M Sale 100M Sale 98% Jan. 10054 Jan. 85M Mar. 8%54 Dec. 10
Bogo Clt 1945 A O 95.000 , 103M Sale 104 Sale 10254 Jan. 104 Ja»r. 9654 Jan. 1 July 28
Bol |V|a ubllc of) S 785 1947 M N 318.000 284.000 104M Sale 104M Sale 104 Jan. 105 Jan. 9634 Jan. 10554 Dec. 20
Bordeaux c))(t) ear6s..1934 M N  368.000 384.000 93\s Sale 9754 Sale  93% Jan 754 Jan. 8154 Mar 8354 Dec. 17
Brazil of) e erna 8s__ 19413 D 270.000 104M Sale 107M Sale 107% Jan. 100M Mar. 105 June
Extsfg 1957 A O 2.346.000 844.000 89% Sale 96 Sale 89 Jan 6 Jan. 88  Nov. 90 ug. 26
ent Ry 30-y g 7s —1952J D 554.000 ale 99M Sale 94M Jan 9914 Jan. 8954 Jan, 96 M June 22
Slnk fd 7Ms (Coffee SecC 52 flat A O 9,000 104M 106 104*4 105 103% Jan Jan. 10354 Apr Sept. 23
Bremen ext g 7s trust rects____ 1935 M S 255.000 328.000 102M Sale 104 Sale 102M Jan 10434 Jan. 92M Mar 10254 Nov
Buenos Aires extl 6 Ms 19557|J J  142.000 90.000 Sale 100 Sale 9954 Jan Jan. 97 54 Jan. 10154 May 18
Bulgaria %(éngdom of} sfg 7s..1967J J 349.000 9.000 92 Sale 93% Sale 92 Jan 9434 Jan. 92 Dec Dec. 23
Canada, 1 A O | 151.000 101M Sale 1 Sale 10054 Jan 101M Jan. 10054 Oct 103M June 8
10-year gold 5Ms 1929 F A 181.000 222.000 101M Sale 10154 Sale 101M Jan 102 34 Jan. 10154 Sept 10354 Jan. 25
80-year gold 5s 1952 M N 227.000 66.000 104M Sale 104% Sale 104 Jan 10534 Jan. 102  Sept. 10554 June
4Ms 1936 F A  266.000 50.000 98M Sale 9854 98M 98% Jan 98M Jan. 97M Nov une 22
Carlsbad (City) 8s 1954 3 J 60.000 103M 104 104M 105 103M Jan 105  Jan. 10154 Apr 1 Nov. 9
Chile Republicexter ST 8s A 93.000 137.000 108 M Sale 108*4 Sale 108 Jan i8f54 ﬂan' 10754 June 10954 Feb. 6
20-year external sf 7s — 1942 M N 145.000 143.000 100M Sale 100M Sale 100 Jan an. 100 ar Feb 9
25-year extl s f8sgold 1946 M N 219.000 ale 108 Sale 107M Jan 109 Jan. 107 Apr 10954 Aug. 5
External sinking fund 6s 1960 A O 1.361.000 987.000 92M Sale 93\s Sale  92M Jan 93 M Jan. 9254 Dec 9354 Nov
Chile Mtge Bank ofJune 306MslI957 J D 183.000 214.000 96 Sale 96M Sale 95% Jan 9634 Jan. an 98M Apr. 30
Sinking fund gold 5545 guar.1961 J D  240.000 320.000 97M Sale 97M Sale 97M Jan 9834 Jan. 9654 Nov. 99 M Aug. 28
Chinese. Hukuang 1951 J D . 57.0 25M Sale 754 Sale  24% Jan. 2754 Jan. 2334 Dec. 48 54 Feb. 20
Christiania (Clty) Oslo 30yre6s’'54 M 8 10.000 288.000 100 M 1OJr54 188M 101 M 100~ Jan. 10134 Jan. 99  Mar. 102M May 7
Col ogne (Germany) 654s 1950 M S 606.000 HZB&B 01% S ale 91% Jan. 100  Jan. 91  Aug. 9854 Dec. 10
Colombia_(Rep) extl 6Ms_ 1927 A O 18,000 . 100  100M 99% Sae 99% Jan 10014 Jan. 9954 Mar. 101 Oct. 2
Dept of Anto uia 7s A___ 1945 290.000 335.000 94M Sale 96% Sale 94 Jan. 9654 Jan. 93  Nov. 95 Dec. 14
xternal s/ 7s ser B 1945.J 221.000 215.000 94M Sale 95M Sale 94 Jan. 9654 Jan. 9254 Nov. 9554 Dec. 15
Copenhagen 25-year s f 5Ms__19441J 210,000 209.000 99M Sale 100M Sale 9954 Jan. 100  Jan. 9854 Mar 101 Jan. 16
Cordoba (Prov) Argen 7s__— 1942'J 93.000 66.000 97M Sale 98 Sale 97M Jan. 9934 Jan. 9554 Jan. 9954 July 24
Cuba Rep of 5s of g904 1 15.000 18,000 101 lOlM 10054 Sale 10054 Jan. 100 4 Jan. 98 May 102" June 24
5s ext debt Ser A of 191 12.000 7,000 101M 101M 101M 101M Jan. 10154 Jan. 98 Apr. 10254 Aug. 30
4Ms external loan 29.000 45.000 93\ 94 94M 959 4 Jan. 9454 Jan. 8854 Jan. 10154 Aug. 17
30-year s f 5Ms 1953 203.000 95.000 101M Sale 102M Sale 101% Jan. 103 Jan. 10054 Sept. 103~ FEeb. 15
Czechoslovak (Re of) 8s___ 1951 189.000 119.000 105M Sale 108M Sale 105 Jan. 10!110 Jan. 9954 Mar. 10554 Feb. 4
Sink fd 8s 1952 128.000 ﬁi% 105M Sale 108 Sale 10454 Jan. 5!10834 Jan. 9954 Mar 10554 Dec. 9
external sf 7Ms§ A 1945 355.000 . 104M Sale 106 Sale 10454 Jan. 3106 Jan. 9554 Jan. 105 Dec. 11
Danish Cons Munic s f 8SA 1946 165.000 91.000 109M 110 110M Sale 10954 Jan. 411054 Jan. 10854 June 11254 .July 13
Mries B sink fd 8s 1946 75.000 72.000 109M Sale 110 Sale 109M Jan. 7 11034 Jan. 108 M June Kk
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Feb. 1927.}
BONDS £0
N. 7. STOCK EXCHANGE. Cft,

Foreign Government Cuncluded
Denmark 20-yr extl gold 19
Dept. of Caldas (Colombla) sl946
Dominican Republic sink rd 6s.1958
Custom _administr 534s 1942
Dresden (! CItP/ ) ext 7s 45
Dutch East Ind 25- ¥ear ext 6s. 1947
40-year extl smk d gold 6s__1962
30- ear extl g 5 Mar 1953
ear extl gold 531 --Nov 1953
El Sa vador (Re ) 85 1948
Finland (Rep o
External smklng fund 519
External sinking fund 6373--1956
Finnish_mun loan 634s A 1954
Extl 834s Ser B 19 54
French Repub 25-year ext 8s5..194
20-year external loan 734s___ 1941
ernal 7s of 1924 194
German Republic 7§ 194
German Cent Agric Bank 7s__ 195
Graz_(Municipal |t¥3) 19
Grt Brit & Ire. -year 5>4s. 193
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Greater Prague (City) 7345 19
Greek Govt's f secty 1964
Haiti i)e Cf) Qust ST6sS 1952
Heldel rg ( ty) extl sf 732[5--]95 J
Hungarian Mun 'Loan --------- 19457
H Externa(l Ks f7s SEPt 1 192& J
nga m of) sT
Indu% g( S apan 6% notes_1927|F
Italy (ngdom) external 7s__ 1951
Ji ovt sterling In 4?1931
XE S FB34S....oiiiiiriinen 19541F
Oriental Develo ment 6s. 1953 M
Le|p2|g Clty) e sfg7s 1947 F
ons (l of) 15 ear 6s. 1934 M N
Viarseilles CItX%As -yr 6s.........1934 M N
Mexican Irrig
Assenting S f 4343
Mexico (U 8) extl 550
AS‘SMsentlng %ss c|>f 1899
entin. ari
Gold debt 4s of ]99021 1954 9 E}
Assenting 4s of 1904-————----—-------
Assent 4s of 1910 JuI 24 coup.. J J
Assenting 4s of 19 g -----------
Assenting 4s of 1!
Treas 6s of 1913 assent (Iarge) 333 J

»>ZZT
ozzZzy»

Small
Montevideo sT g 75 19523 D
Netherlands s f 6s F iat 1972M 8
30-yr ext s f 6s 1954A O
Norway 20 yr extI' ST 6S 1943 F A
20-yrextl'sf6s 1944F A
30-yrextlsfes ——1952A O
40- year extl s f 534s 1965 J
Oslo |ty% 30-yrsf 6s............1955 M
Sinking fund gold 534s 1946 F

Panama (Rep) extl 554s—
Peru (Rep? extl 8s
External 734s 1940 M

ernal s f 8s---——————--=--1950
Porto Alegre (City f) 1961
Queensland State ext’s f 751941
25-year extl 6s---------------mmrv 1047

Rio Grande Do _Sul extl 8s 1946

Rio de Janeiro 25-yr s f8s_____ 1946
25-year extl s f 8s 1947

Rotterdam (City) ext 6s 1964 M

San Paulo (City) s f 8s

9an Paulo (State) ext sT8s__

,_.n—\
©©
LB wo
R

Santa Fe Prov (. Rep) 75 1
Seine Dept (Franc% 20 -yr 5—1942
Serbs. Croats & Slovenes 8s__ 1962
Solssons §< ity) extl 15-yr g6s..1936
Sweden (Kingd) 20-yr 6s, 1939
Extl g 634s 1954
Swiss ConfederationsT8s_ 1940
S\Mtzerlan (Govt) ext 5345 1946
Tokyo City loan of 1912 5s_— 1952
TrondhAem (Ci Xt 634s-——-1944 J

O')
TPZezZezzlLz

00LEO0ZU UZPULn0uf0ZZenncuZZ

Upper Austria rov) extl 7s_ 1945 J

Uruguay gRep) external 8s__ 1946 F

EXtsf 6s Wi 1960 M

Yokohama (Clty) 6 1961 J
Rail roa

Ala Gt Sou 1st cons Ss A___ 1943 J

Ala Midland 1st gu g 5s 1928 M

Alb & Susg conv 334s
Allegh & West 1st g gu4s____ 1998 A
Alleg Valley gen gu g4s 1942 M
Ann Arbor "1 g July 1995 Q
Itch Top&S geng4s_ " 1995 A

Registered 1995 A
A Justm_ent g4s_____ July 1995 Nov
Registered Nov

e

6!
Trah)s/Cont Short Llne Istds gl9 8!
Cal-Ariz 1st & re 343 ........ 1962
Atl Knox & No 1 193 946JJ
Atl & Char A L 1st 434s'A___ 1944'J

1st 30- ear 5s ser B--—--—-—-—— ——--1944 J
Atlantic 1st con guar g 4s. 1951 J
Atl Coast L st cons 4s 952 M

10-year secured 7s — 930 M

General unified 4343- 1964 J
L & N collat .Oct 1952 'JA

J
A
J
A

Atl& DanV|IIe

Austin & N W 1st s 1941
Balt & Ohio 1stg . July 1948
Reglstered

Convert 4 1933
Refund & gen 55ser A______ 1995
1st gold 5s 1948
10-year 65 1929
Rer and gen 6s, series O-—-—- 1995
LE & Va 'Sys refg 4s..1941
Southw Diyv 1st 5s 1950
Tol OIn Div 1st & ref45___ 1959
Refunding 5s series D 2000
Battle Creek & Sturgis gu 35..1989
Beech Creek 1st gu 4s 1936

Registered J
Beech Creek ext Ist g 334s 1951 A
Big Sandy Ry 1st 4s —---=-1944 \']:
J

Boston &N Y Air Line 1st4s..1955
Brunsw & Western 1st gu g 45..38
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JSaIes in
Par Value.

$
142.000
130.000

592,000*
16,000I

20 0%

551.000
2,000
429.000
425.000
31.000
158.000
133.000
24.000

2.218.000

5,000

198,000
783.000

Sales in

Dec. 1926

Par Value.
138.000
133.000
344.000

1,277.000-
3/236,000!
907,000,
228.0001

39.000
215,000

47.000
125.000 104

169.000
106.000
34.000
237,000
106,000
303.000
9.307.000
189.000
1.003.000
400.000
216.000
370.000
351.000
11,000
112,000
2,000
58,000

57.000
293.000

236.000
777.000

1,000
7,000
5.000
15.000
101,000
15.000
9.000
54,000

1,000
39/000

8.000
193.000

707,000
9,000

Jan. 3.

10354

10434
11834

48

2434
2434

4034

Ask.
é0434

DY
ODODODODDDDD®DDMDDDDMD

10434
11834
Sai3

w
QD
OODODODODDPDMD® @DDD

26
Sale

42
Sale

[=]
23

2]
QD
mgmmmmmmmmmmm

%)
QD
®D®DODD D

(]
QD
@ D @ D

PRICES
Jan.

Bid
10434
8834

10534

11634
10534
95
9934
10434
10134
9834

31.

Ask.
Sale
Sale

w
QD
D ® ® D®

7]
Q
DODOD®DD®DDD DD

0234
B
Sale
Sale
Sale
Sale
105
Sale
Sale

(%]
QD
mmmmmmmmm

68
9634

. 92
Sale
97

BONDS-STOCK EX CHANGE RECORD

IN JANUARY.

Lowest Highest
Sale Srices. Sale Srices.l
10334 Jan 10434 Jan
88 Jan. 9834 Jan. 22
100)4 Jan. 8 10034 Jan. 8
99)4 Jan. 10034 Jan. 7
10034 Jan. 4 10434 Jan. 31
10234 ﬂan g% 10334 Jan g
10234 Jan 4 J
10134 Jan. 22 16%3 Jan 3
1003 Jan. 28 10134 Jan. 3
10634 Jan. 24 10734 Jan. 5
93 Jan. 3 1%334 Jan. 28!
300 Jan Jan. 17
96 Jan 9934 Jan. 14
96 Jan 9834 Jan. 20;
9534 Jan. Jan. 17
185 gan: Jan &
an. 11234 Jan
99 Jan. 10434 Jan. 31
10634 Jan. 10934 Jan. 29
101 Jan. 10334 Jan. 17|
10134 Jan. 21 10234 Jan. 10
10434 Jan. 5 10534 Jan. 31
11634 Jan. 11734
10334 Jan 10534
93)4 Jan 9534
9" Jan. 10034
10334 Jan 10534
97 34 Jan 10134
9534 Jan 9834
10034 Jan 10434
100 J 18934
9234 Jan
9234
9934 Jan 10134
4 J 9734
10034 Jan 10234
93)4 Jan. 97
9334 Jan. 9734
3134 Jan. 14 35)4 Jan. 31
4054 Jan. 5 50 Jan. 21
3954 Jan. 11 4034 Jan. 11
2454 Jan. 3 3354 Jan. 31
2754 Jan. 8 2754 Jan. 8
2634 Jan. 5 31)4 Jan 3L
2334 Jan. 5 2654 Jan. 31
2 ) 11 46 31
4134 Jan. 6 47 Jan. 31
101 Jan. 19 102 Jan. 7
10734 Jan. 11 10754 Jan. 3
10334 Jan. 20 103)4 Jan. 3
10134 Jan. 10234 Jan. 6
10134 Jan. 2 Jan. 2
10134 Jan. 5 10234 Jan. 25
9854 Jan. 4 10034 Jan. 27
10054 Jan. 5101)4 Jan. 5
Jan. 8 9954 Jan. 22
10234 Jan. 29 10234 Jan. 5
10334 Jan. 3 105)4 Jan. 24
10054 Jan 1014 Jan. 14
7634 Jan 85 an. 13
93 34 Jan 9654 Jan. 11
10334 Jan 3 105  Jan. 14
Il Jan. 311254 Jan. 27
104 Jan. 18 10534 Jan. 311
10354 Jan. 4105 Jan. 14
10234 Jan. 3106 Jan. 22
102)4 Jan. 3 10454 Jan. 29
10354 Jan. 21 10454 Jan. 7
10734 Jan. 18 10854 Jan. 25
10434 Jan. 12 10534 Jan. 3
105 Jan. 4 10634 Jan. 29
9854 Jan. 13 10052 Jan. 3l
9354 Jan. 3 963 Jan. 24
9754 Jan. 3 10254 Jan. 31
9734 Jan 2 Jan. 3l
91)4 Jan ‘97 Jan. 27
10354 Jan. 0 10434 Jan. 18
10254 Jan 4 Jan. 27
11334 Jan. 511334 Jan. 1
10254 Jan. 104 Jan. 2
554 Jan. 3 7934 Jan. 31
9934 Jan. 15101 Jan. 24
94 Jan. 97 an. 15
10854 Jan. 29 10934 Jan. 4
95 Jan. 4 9634 Jan. 13
9334 Jan. 3 9734 Jan. 31
8754 Jan. 17 8754 Jan.
9534 Jan. 5 96 Jan. 6
7934 Jan. 5 8L Jan. 13
92% Jan. 6 94% Jan. 19
26 26
8734 Jan. 15 91 Jan. 27
8754 Jan. 3 91 Jan. 21
8834 Jan. 15 8834 Jan.
8754 Jan. 89 Jan. 8
8l Jan. 19 8734 Jan. 19
9934 Jan. 7 9954 Jan. 13
8934 Jan. 6 90 Jan. 14
9034 Jan. 7 9154 Jan. 18
9834 Jan. 17 9934 Jan. 26
9954 Jan. 31 100 Jan. 5
10434 Jan. 5105 Jan. 18
9434 Jan. 3 96 Jan. 15
10454 Jan. 4 10534 Jan. 7
9754 Jan. 7 98)4 Jan. 20
9134 Jan. 4 9234 Jan. 4
80 Jan. 3 8134 Jan. 26
7334 Jan. 4 7554 Jan. 17
8234 Jan. 8 84 Jan. 18
103 Jan. 6103 Jan. 61
9334 Jan. 3 9534 Jan. 11
97 Jan. 3 9834 Jan. 24
10054 Jan. 3 10234 Jan. 20
10454 Jan. 3 10634 Jan. 13
102)4 Jan. 3 10254 Jan. 26
10754 Jan. 3 10854 Jan. 18
9254 Jan 9534 Jan. 18
10154 Jan. 3 10254 Jan. 14
2 Jan. 3 84 Jan. 18
10054 Jan. 3 10254 Jan. 18
64  Jan. 12 65 Jan. 17
9534 Jan. 9534 Jan. 3
9534 Jan. 18 9534 Jan. 18
7854 Jan. 12 81 Jan. 3

13

RANGE FOR YEAR 1926.
Highest.

Lowest.

Sale Prices.

. 3010434 June 25
13, 99

101 34 Feb.

an.
933 Jan.
102% %ept.

ec.
18% Mar.
8954 Jan.
98  Jan.
7454 Jan.
9734 Segt_
61 Feb.
93 Jan.
94  Aug.

7234 Apr.
9334 Jan.

\ Sale

7

10534
100

Prices,

Nov. 10
Aug. 28
Dec. 21

17 10134 Dec. 17

.4
.26 10534 Sept. 27
3,10934 S

ept. 13
Dec. 10
Dec. 17
Dec. 9
Dec. 15

34 Dec. 11

0434
. 31.100

Dec. 30
Dec. 30
Dec. 31
Dec. 9
Dec. 16

12
Aug. 10

278234 ]
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Par Value

4,000
151,000

18.000
180,000
12000
fetesy
165.000

2,4.000j
a.000j m

~V.o

94,000,!
38,000:1

89,0001 j

89",666 !
3,000h
2,878,000:!
23,000,1
2,556,000!!
3,000] i
5,00

5.000] j
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352,000;

25.000
21,000;
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"7",000
000
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BONDS-STOCK EXCHANGE RECOKD

[Vol. m

DSaIeslgizrz3 PRICES IN JANUARY. RANGE FOR YEAR 1926.
ec. . .
Par Value. I Jan. 3. Jan. 31. Lowest. Highest. Lowest. Highest.
Bid. Ask. Bid. Ask. Sale Prices. Sale Prices Sale prices. 1 sale Prices
2,000 10214 102% 103% 102% Jan. 6 103% Jan. 13 101% Mar. 16 103% Oct. 11
205,000 94\s Safe 96% Sale 94% Jan. 4 96% Jan. 28 87% Jan. 4] 94% Dec. 31
5.000 88 88 %z)‘gu Feb. 19 90 Dec. 3
2.000 100% 101 101  Jan. 27 101 Jan. 27 100% Jan. 23 101% May 21
26%8 105 106  Sale 105% Jan. 4 106 Jan. 20 102% Feb. 17.105% June 14
;| 94% 95% 96% 96% 95 Jan. 6 97 Jan. 18 93% Jan. 30 95% Jun 116
. 99 99% 99% Sale 99% Jan. 4 99% Jan. 31 98 Oct. 21199% Jixn 1
. 115 Sale 115% Sale 114% Jan 5 115% Jan. 20 114% Oct. 5 117% Feb. 20
54.000 117% Sale 118% Sale 117% Jan. 3 118% Jan. 15 116% Sept. 3 118% Feb. 3
34.000 o979 Sale 98% Sale 97% Jan. 8 98% Jan. 26 9b% Jan. 20 98% July 13
96.000 85 Sale 49% Sale 84% Jan. 3 85% Jan. 8 80% Jan. 7] 87 Oct. 8
1.000 95% Sale 5% 95% Jan. 3 95% Jan. '3 94 June 17 95% Dec. 21
6,000 85% 78% 86% 86 an. 29 86 Jan. 29 81% Jan. 5! 87% Dec. 31
13.000 102% Sale 103 ~ 103% 102% Jan. 3 103% Jan. 12 101% Aug. 6 103% Jan. b
29.000 108% 108% 108% 109 108 Jan. 10 108% Jan. 28 106% Nov. 13 109% Apr. 27
2,000 90 90% 81% Nov 90% Dec. 31
16.000 84 85% 86 Sale 84% Jan. 29 85 Jan. 27 79% Jan. 19 86% Nov. 20
4,000; 104% 104% 104% Sale 104% Jan. 10 105 Jan. 26 103% Feb. 3106  Sept. 16
8,000] 103% 104  104% 105 103% Jan. 10 104 Jan. 10 102% July 29 104% June 15
100 102 1023 1% Feb. 9 101% Feb. 9
65,000! 102 Sale 102% Sale '02 Jan. 3 102% Jan. 7!102% Sept. 9 103% Mar. 12
26,000 104% Sale 104% 106 104% Jan. 3 105% Jan. 22 j101 % Jan. 4 106% May 7
000; 87% 88% 89 90% 89 Jan. 21 89 Jan. 211 86% Oct. 6 88% Sept. 16
100 100 Apr. 21 103% July 20
8 000' 101% 101% 104 102 Jan. 19 102 Jan. 19 101% ay 28 102% Dec. 13
7.000 78.% Sale 80% Sale 78% Jan. 3 80% Jan. 17 | Jan. 6 79% Dec. 30
3.000 , 98% 98% 99% 98% Apr. 20 99% May 4
. '100% 101% 100 101% . 98% Jan. 9 101% June 14
112% sale 113% i12 Jan. 5 114% Jan. 15! 08% Jan. 19 113 July 9
6.000 110% 115 112% 116 112% Jan. 12 112% Jan. 29 i108% Jan. 22 111% June 21
95,000,j 91% sSale 92% Sale 91% Jan. 12 92% Jan. 14 88% Mar. 2 92% Oct. 29
189% 90% Sept. 24 90 Sept.24
To"6661 9/% 97% 97% .Jan. 17 97% Jan. 17 96% Jau. 20 97% Dec. if
sale 8e% 90% 90 Jan. 3 92% Jan. 20 87 Apr. 6 90% Dec. 18
886 oooJ 01% sale 102% Sale 101% Jan. 3 03 Jan. 14 97% Jan 102 May 13
. 11S 118% Aug. 18 118% auer 18
216666 100% iOi 100% 101% 00% Jan. 4 101% Jan. 25 100% Apr. 5 101% Sept. 27
12,000; 103% sale 103% Sale >03% Jan. 3 103% Jan. 11 102% Jan 4 105% Apr 22
1 02% Jan. 19 02% Jan. 19 101% June 18 103% June 3
127.0001 07-; Sale 97% Jan. 3 98% Jan. 21 ;92 Mar. 3 97% Nov. 19
Sept. 27 94% Oct. 25
211.C00, 99% 99% Sale  99% Jan. 99% ‘an. Jal 1l 90% June 18
>00% 01 101 % 100% Jan. 25 100% Jan 25 lgg% June 11 102% July 8
"Tooo! 84 gg% 84% 88% . ar 88 Apr. 28
e.000: 87% o 90 » «Jan. 1 88 Tan 18 Jan. 15 88% Aug. 2
i.000; ggg//u 86% 185% 86 = gg% Jan. zg;a 880/ Jlan. %;l ian 28 1%; % ?ulg 421
(] ; an. o -lan. 98% r u
Q/'666 71 71% By 73 Jan. 1 73" Jan. 12! 65 oan 4°71% NOX. 19
71 sale 71% Sale 71% Jan. 29 72% Jan. 24 an. 2 70 May 21
132",666 61% Sale 63% Sale 61% >an. 14 64% Jan. 1 51% Jan. 19 62 Nov. 22
16,000 60 sale  62% 60 Jan. 3 62%Jan. '8 51 Jan. 16 59% Oct. 5
15.000 86% 8?V 87 87% 86 3Jau. O 881 Jan. 10 83% Jan. 5 87% Dec. 30
,000 85 84% Feb. 24 86% Dec. 31
49/000 "§4% sale OS5T o5 94% Jan. £5% Jan. 20 j 91 % Jan 94% Dec. 28
59.000 99% sale 99% Sale  99% Jan. 3 100% Jan. 96% Mar. 2 100% Mar. 17
98% 99 99% Mar. 17 9.9% Mar. 17
86,000 94 sale 94 Sale 93% Jan. 3 *94% Jan. 14 90% Jan 94  Dec. 18
90% - 91% 91% Mar. 23 92% Mar. 23
45" 666 106% Safe™ 06% Sale 7T06% Jan. 3 T06% Jan. 20 Feb. 17 107% Nov. 17
1,000 1106 107% 106 107% !06 Jan. 2/ 106 Jan. 27' Aug. 28 107% Apr. 24
679.00 .. Sale 83 Sale 80% Jan 83% Jan. 18] Mar 81% Nov. 13
28,000 'ii! sae 107% 10674 Jan. 3 107f7 Jan. 71 Jan. 5107% Dec. 31
524.000 sale 70 , Sale 69% Jan. 3 71% Jan. 18s Jan. 5 70% July 12
'm% 315 113', Sal 113% Jan. 31 113% Jan. 31 Apr. 22 113% Nov. 19
“T% 103% 103% 104% 103% Jan. 6 103% Jan. 6 101 Jan. 28 104% Nov. 26
) 90% . 79% Jan. 7190% Sept. 10
ﬂ 99 4§ lon% 101% w00 Jar. 'ni%Jan. 21 92 an. 7 100% Dec. 20
106% 107 106% 107 *! 7107 Jan. 6 103% Jan. 61108% Apr. 14
92% Sale 93 Sale 92% Jan. 3 1 Jan. 24 83% July 15 92 pr. 20
1 96% 100% 97 99 95  Mar. 30 97% Nov. 5
22 000 55 c8% 59% o> ao-. 47  Mar. 31' 56 Nov. 20
93.000 55 "55% 59 Sale 55% Jan. 7 59 Jan. 25 45% Mar. 31 56% Dec. 9
31.000 ! 85% 86 86% Sale 86 Jau. 6 88 Jan. 17 Si% Jan 29 87 June 22
§ 83 84% 83% Sept. 24 Dec. 22
. 175% 76 76% 75% Jan. 10 /6% Jau. 21 <% Jan. 8 76% Dec. 8
77.000 96 96% 97 97% 96 Jan. 12 98 Jan. 18 0n% Jan. 6 96% Dec. 18
19.000 91 Apr. 9 92% Nov. 18
191.000 : 57% Sale 60 Sale 57 Jau. 6 60% Jan. 22 48% Mar. 30 58% Nov. 22
291.000 | 57% sale 60% Sale 56 sJan. 3 61 Jan. 22 47% Mar. 31 58% Nov. 22
50.000 i 56% sale 58% 59% 55% Jan. 4 59% Jan. 29 17% Mar. 31 56% Dec. 3
206.000 : 56 sale 58M 59 50-h Jail. 7 w59% Jarx. 21 47 Mar. 30 57% Nov. 22
71.000 104 304% 103% 104 103% Jan. 29 106% Jan. 17 102 July 22 106 Jan. 25
335.000 56% Sale 59% Sale 56% Jan. 3 60% Jan. 20 47 Apr. 3 57% Nov. 22
) 56% Safe 59% Sale 56 Jan. 4 60 Jan. 22 46% Apr. 1 57% Nov. 22
56% 59% Saxe 56% Jan. 4 60% Jan. 22 45% Mar. 25 57% Nov. 22
1 56 4 59% Sale 56% Jan. 5 60% Jan. 24 46% Apr. 3 53 Nov. 19
A 56 4 56% 59% 60 56% Jan. 4 60 Jan. 221 47% Apr. 3 57 Nov. 22
208.000 56% 56% 59% Sale 56% Jan. 4 60 Jan. 24 47 Apr. 1 57% Nov. 22
98% Jan. 8 99% May 8
99% Jan. 8 99% Apf. 1
99% Jan. 18 99% June 8
25.000 |77% 79 79% 81 78% Jan. 8 80 Jan. 20 74% Jan. 2 79 Nov. 8
............ i 76% Sale 78% 74% Jan. 31 76% Jan. 3 74% jul _2[% 74% July 27
s6060 s0° ol §ie o2 609 3an b SN an 23 AL Iy T 3% Ly 37
81 86% June 4 87 ug. 11
8J% 91 91% 90% Jaa. 11 90% Jan. 11 0% Jal 5 89% June 15
46.000 1C5 Sale 89 92 5 Jan. 3107 Jan. 17 101% Aug 17,104% Dec. 31
75.000 108% 110 ~Sale 108% Jan. 3110 Jan. 19 03  July 1109 Dec. 10
3,000 102% 103 102% 103% 101% Jan. 51i03 Jan. 17 101% Sept. 29 105% Feb. 8
02,% 102% 01 Jan. 11101 Jan. 11 102% Sept. 29 103% Jan. 30
2,000 101% T0I% 101% 101 % Jan. 26 101 % Jan. 26 100% Jan. 23 103% June 1
01 101% 100% Jan. 25 101  Sept. 30
2"666 101 Sale 101% 103 101 Jan. 3102 Jan. 12!100 Feb. 6 102% Nov. 4
101 % 101% 102% 101 % Jan. 7 101% Jan. 1 May 10 101% May 10
55.000 306% Sale 106% Sale 106 Jan. 19 106% Jan. 10 Dec. 13 108% Mar. 22
36.000 111% %%10/ 112 111% Jan. 27 112 Jan. 6 111% Jan. 7 114% Apr. 23
48.000 ,103% Sale 4% Sale 103% Jan 4 105% Jan. 1T 99% Jan. 14 104% June 28
79.000 1 87% 89% Sale  87% Jan. 6 88% Jan. 14' 85 an. 4 88 ay
6,000 186% 87% 86% 87% 86% Jan. 18 87 Jan. 21! 83% Aug. 28 86% Dec. 24
776,000 | 92% Sale 93 Sale 92% Jan. 3 93% Jan. 19, 87% Mar. 3 92% Dec. 22
. 24 88% Jan. 20 91% Dec. 3
A 89% 90 89% 90 Jan. 4 90 JaD. 86% Mar. 19 90% Oct. 23
4.000 101% 102% 102% B 101 % Jan. 10 102% Jan. 24| 101  Aug. 12102 Feb. 5
00 01 100% Feb. 5100% Feb. 5
126,000 103% Sale 103% 103% Jan. 3104 Jan. 22.102% Mar. 15 104% Feb. 25
94% 95% 94% 95% 94% Sept. 8 95  June 18
30,000 99% 100% 99% Sale 199% Jan. 11 100 Jan. 4 98% Jan. 8101 Apr. 9
99% 100% 99% 99%! 99% Jan. 26 99% Jan. 26 98 % Jari. 8 100% Apr. 15
200,000 93% Sale 91 H Sale j93% Jan. 3 97 Jan. 22 77 Apr. 20 94% Dec. 3
356.000 87% Sale 90% 91 87% Jan. 3 91% Jan. 211 76% Apr. 21 88% Dec. 6
27.000 97 97% 97% 98 197% Jan. 6 98% Jan. 25' 94% Mar. 5 98% Nov.29
6,000 10414 105% 104% 105% 104% Jan. 4 105% Jan. 13 1% Sept. 10 105% June 4
18.000 101% Sale 102% 103%;101% Jan. 3 105% Jan. 26 Jan. 5104% Nov. 18
9.000 138% Sale 117% Sale j317% Jan. 31 118% Jan. 6 115% Jan. 119% June 19
1.000 j105% 106  106% 105% 105% Jan. 13 105% Jan. 13; 99% July 106% May 24
176.000 J186% Sale 87% Sale 86% Jan. 3 88% Jan. 7| 81 Jan. 87% Apr, 24
195.000 1104% Sale 304% lO4%|104% Jan. 3 104% Jan. 3 100% Jan. 05 pr. 23
1104% 105% 304% 105% 104% Jan. 7 104% Jan. 7'1102% Mar 104% Nov. 13
" 4"066 i 97% 97% -——--—- 97% Jan. 10 97% Jan. 10! 96 Jan. 98% Sept. 24
95 95% 95% Jan. 25 95% Jan. 28 ; 93 July 95% Nov. 13
94% 95% 96 95% Jan. 28 95% Jan. 28 93% July 14 93% July 14
90% Sale 91% 90% Jan. 19 91% Jan. 22, 89% Jan 91 Oct. 1
3.000 100 100 --------——- HI00  July 22 101 % May 4
35000 89 Sale 90 90% 89 Jan. 3 90 Jan. 28! 85 Jan. 89% Dec. 9
38.000 ! 99% 99% 98% 99% 98% Jan. 10 99% Jan. 1711 97% Jan. 6100% Nov. 23
.000 306% 113 107% 111 e Aug. 108 Dec. 14
94.000 102% Sale 102% Sale 102% Jan. 15 102% Jan. 3 101% Mar. 3 103% Apr. 8
000 107 107% 107%-—- 107% Jan. 27 107% Jan. 27 105 Mar. 10 108  June 29
48.000 103% Sale 104% Sple 103% Jan. 7105 Jan. 21, 9919% Jan 104  WNov. 27
. Jan. 14 93%
3000 86% Sale 86~".... 86% Jan. 3 87% Jam—75 Mo iap & s’ BeC 3
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BONDS EB Sales in Sales in PRICES IN JANUARY. \RANGE FOR YEAR 1926.
85 Jan. 1927. Dec. i926. . .
N Y. STOCK EXCHANGE. £a Par Value. Par Value. Jan. 3. oan. 31. Lowest. Highest. Lowest. Highest
C C C & St L—{Concluded) $ Bid.  Aslfc. Bid.  Ask, Sale Prices Sale Prices. Sale Prices. Sale Price.'
it X Div 1st coll tvust &4S--1990 M N 13,000 2,000 87k 90 g7k 88M SlIVsJan. 18 90 Jan. 25 82MJan. 5 88k Oct. 23
Registered M N 5 83k Feb. 25 83k Feb. 25
sp S 0ol Div Ist g 45 1940 M S 1,000 91 % 82k 91k Jan. 11 91k Jan. 11 89 Feb. 2 91k Oct. 22
W Val Div 1st§) 43 1940 1 3 4,000 2.000 90H 91H 91 Jan. 11 93k Jan. 18 81k May 21 94 Dec. 30
Olev Col C & Ind 65 1934 3 1 3,000 40)0 107M Sale 107k 108 107k Jan. 3107k Jan. 3 104M Sept. 17 107k Jan. 20
Olev Lor & W con ist g 6s 1933 A O 1,000 4,u00 102k Sale 101\5 102k Jan. 3102k Jan. 3 101k Aug. 25 102k Ma¥ 17
Olev & Mahon Valz? 58 1938 J 7 9M 100 99k Sept. 7 99k Sept.
Olev & Mar 1st gu 4 Mis 1935 M N 4,000 6,000 98M 99 98 M 98k Jan. 8 98k Jan. 8 96k Mar. 4 98k Nov.
dev & Pitts 4ksseries B 1942 A O 99k 100M %gllk Aug. 12 99k Aug. 12
Series A 4ks___ 19423 ] 1,000 99 M 100k 100 Jan. 100 Jan. 51 Mar. 15101k Mar. 15
Series C 3ks 1948 M N 86 M 187M 83k Mar.23 8 Apr. 8
Series D ——--1950 F A 84k 1 85% 84k Sept. 10 85k July 23
Olev Short Tine Ist gu 4 Mis— 1961 A O 16,000 5,000 101M I0Z 101 M 101 \s 101 k Jan. 11 101k Jan. 14 97k Jan. 15 101 M Sept. 27
Olev Un Term'ls 1st s f 5ks--1972 A O 18,000 20,000 108M 108k 109\ Sale 188k~Jan. 110  Jan. 25 105m Feb. 5108k Dec. 22
1st s f g 6s Ser B -1973 A O 199,000 105,000 104  Sale ,104k Sale 103k Jan. 105 Jan. 10 100k Jan. 4104k June 15
Ooal liiv R%/ 1st q.u—z;—s ____________ 1945 J D 1,00 88k 88k Jan. 88k Jan. 8 g8ek Feb. 2 88k June 29
Oolo & Southern 1stg 4s__ F A 31,000 76.000 99M Sale 99 Sale 98k Jan. 99k Jan. 3 98k Jan. 19 99k May 12
Refunding & ext 4 Ms-—=- . M N 72,000 64.000 96k 96k 97k Sale 97 Jan. 99 Jan. 21 95k Sept. 1 97k Mar. 13
Ool & Hock Val 1st ext g 4s 1948 A O 91Mvi 92 91\s 92 87/7MJan. fi 92k Aug. 11
Ool & Tol 1st ext 4s 1955 F A 90M 90M gZM Apr. 7 90 Apr. 29
Qonn & Pas Rivs 1st g 4s: A O 86 86 Jan. 4 88 Nov. 16
Consolidated Ry non-conv 0 F A 1,000 92k 93k 75k Jan. 20 93k Oct. 29
Non-conv debenturs 4s--.__ J 1 6,000 7,000 69 71 s 70k Jan. 7 76k Jan. 25 g5k Jan. 5 73  Apr. 28
Registered J D 70 Sept.22 70 Sept. 22
Non-conv debenture 4s-— J J 27,000 1,000 69 73 69k Jan. 5 76 Jan. 25 g5Mm Jan. 5 75 July 10
Non-conv debenture 4s A O
Non-conv debenture 4a J J 3,000 1,000 69 74 74k TT 69k Jan. 76 Jan. 65k Jan. 5 74 July 24
Cuba RR 1st 50- 1J 91,000 83.000 95 Sale 5k Sale 94k Jan. 96 Jan 88k Jan. 4 9eMm Jure 11
1st & refund 1 B 7,000 17.000 107 108k 108k Sale 107 Jan. 108k Jan. 105 Jan. ﬁ 8 Sept. 2
J 51,000 22.000 99k Q?M 100k 101 99k Jan 101 Jan. 97 M Oct . Sept. 1
Cuba_North R¥s 6s stmpd 1 J 145000 91,000 100 Sale 102k fﬁbe 99k Jan 103 Jan. 92k Jan. 5100 Dec. 29
Day & Mich 1stcon 4 Ms-- J J 7,000 98M 95|3k 98 k 98k Jan 98k Jan. 97k Feb. 16 98k Nov. 16
Del & Hud 4s....voov MN 299,000 52.000 93Ak0Sale 93k Sale 93k Jan 4k Jan. 90k Jan. "4 95 May 12
10-year convertible b5s-- A O 251,000 393,000 1N6M Sale 115 Sale 114k Jan 118k Jan. 108 k Mar. 30 122k Sep¥.
15-year 5Ms------m-- as n ,000 13.000 103k Sale 104k 105 103 Jan 05 Jan. 102k Mar. 3 105k May 18
10-year secured 7s--- 'I: R 23,000 37.000 182\’\/2 106 \5 lé)ﬂ(( Sale 106k Jan 106k Jan. 106 k Eeg' 14 110k f\ep{ 2%
94k Feb. 171795 r.
Dan & R G ist cons g 4s- J J 577,660 222,000 91k Sale 81k Sale 91k Jan 92k Jan. 85k Jan. 2 91k DEC 20
J J 41,000 18,000, 94\5 94k 5 95k 94k Jan 95k Jan. 89 Jan June 30
J D 30,000 74,0000 99M 9?k 99k Sale 99k Jan 100  Jan. 95M Mar. 2100 Apr. 27
F A 2,900,000 1,575,000 73k Sale 78k Sale 73k Jan 80 Jan. 27 62 Mar 76k Dec.
. J J 3,00 34 41 3 38 39  Sept. k Jan. 28
DTeg}poran;)// Ictfls of de &Slt_m_lgu M S 1,000 31,000 gé 37M g,k 34 33k Jan. 22 34k Jan. 33k R‘OV' 441; Jan. 12
es Pl'nes Val 1st gu s- u Aug. 27
9 J D 27,000 6,000 70k “73k 70 73k 70k Jan 70k Jan. %EIM Jang. ggk No?/, 15
o J D 05 66M 65 = 66K -eceeoeeee 65  Feb. 65  Feb.
Detroit River Tunnel 4Ms----1961 M N 12,000 17.000 96k 97k 97k 98 97k Jan 97k~Jan7 10 94k Jan 98k June 14
Dul Missabe & Nor gen 5S J J 5.000 i03% 104k 103M Apr. 104k Sept. 10
Dul & Iron Range 1st 5s-- AO 14,000 17.000 103 Sale 101k 102k Jan. 103 Jan. ioi m Mar. 103k June 14
Dili So Shore & At) g 5s.. A’ 6L 14,000 ?.OOO ;SM 79k ;gk Sale 75k Jan. 78 Jan. 79k Dec. 90 k June 26
g . . 91 Mar.
33 6,000 19.000 100M ior~ 100K 100k Jail. 2 Jan. 00K e 193% Way 14
M N 26,000 12.000 106 %Oek 106 Sale 106 Jan. 106k Jail. 00K May 106k July
Elgin Joi & East 1st g 5s........... 1941 M N 36,000 2,000 )02k Sale 103k 103k 102  Jan. 103k Jan. 101 k Jan 184& ay 22
El'Paso & SW 1st & ref 5s--- ,ncc A O ,000 5,000 104k’ 105k 104k Jan. 105k Jan 102k Jan Oct. 4
vr s 14,000 22,000 106/8 %O7k 106k 107h 106k Jan. 107k Jan. 105k Julv %[%%K/I Jan. 9
Erie 1st con & prior 4a-_. é j. 210,000 168,000 81k Sale 83k Sale 8Lk Jan. 84 Jan. 74 M Jan. 82k Dec. 31
Registered---------------—- J 3,000 77TM 80k 79 Jan. 79  Jan. 77k Oct. 77k Oct. 26
1 1 1,429,000 1.104.000 73k Sale 76k Sale 73k Jan 77k Jan. Mar 74k Dec
Registered JJ 7,000 ) 73 Jan 7 an. 65 Feb. 72k Dec. 22
«Penn coll trust g 4s-- -1951 F A 31,000 . 98k 101 99k 101 98k Jail 99k Jan. 90k Mar 98k Aug. 10
50 yr conv g 4s Ser A__— -1953 A O 356,000 172.000 79k Sale 81k Sale 78k Jan 82  Jail. 67k Mar 79k Dec. 23
o do Ser B==-—-- A O 302,000 299.000 /9 Sale 81k Sale 79 Jan 82k Jan. 67Kk Mar 70k Dec. 23
ft o 2,840.000 3.736.000 84k Sale ?gk Sale 84k Jan 89k Jan. 73k Mar k Dec. 24
J 1 68,000 22.000 M Sale 1 111k Jan 113 Jan. 104 Jan l?g Dec. 14
Genesee Riv RR 1st s TJ 70,000 114.000 HI k 112 H2k 114 111k Jan 113k Jan. 18?3”‘ Jan 112 Dec. 11
J J 88 k ggk Jan 92  Mar. 22
. J J 88k 88 Aug. 89k Mar. 24
Est Railroad ext! st’ 75-------—- M N 1,000,000 995.000 95k Sale 101 Sale 95k Jan. 101k Jan. 29 gik July 95k Dec. 31
Fla Cent & Pen ext g 5s-.,-- J 3 2,000 100k 100k 101k 103k )8 Mar. 100k Nov. 4
J 3 4,000 21,000 101 k 101 k Jan. 101k Jan' 98k Jan. 102 June
J D 26,000 148.000 98k Sale 99k 98k Jan Jan 95k Jan. 99k Dec. 31
M 8 390,000 257.000 99k Sale 99k 100 99k Jan. 101 k Jan. 97  Mar. 100k June 12
MN  137.000 710,000 63 Sale 63 Sale &k Jan. 63 Jan. 58k Nov. 15 208" Dee 1
Port St U D Co 1st %AMS ----- 1941 J J 1,000 94 94 .94k Jan h Jan
Ft Worth & Denver City Sks-1961 J B 1,000 106 k 106 k i06k Jan. 106k Jan 103 Jan 107  June 12
Ft W & Rio Gr 1st g 45--------- 5 12,000 2,000 97k ggk 98 8gk 97k Jan. Jan 96 Apr July 30
Frem Elk & Mo V 1st 6s-~- A O J,000 107k 1 107k 1 107k Jan. (0] Jan 107 lan 108k Jurie
Gal H & San Ant M & P 1st 5s. 1931 41 N 4,000 2,000 100k 100k Sale JOOk Jan. 101 Jan 97k June 101k May
2d guar exten 5a---------------—- 1931 1 J 3,000 1,000 100k 100k 100k %OOk 100k Jail. 100k Jan 100  Sept. il an. 26
alv Hous & Head 1st 5s— --1933 A O 14,000 27.000 96k 96k 97k Sale 96k Jan 98k Jan 93k Jan. 99  June
SEfhmeReoa Uy 3 00l ok gk gk e gdoll  goxan X ER g W
a Car or 1st gu g 5s------- p \ , . an 99k Oct. n 2
GrR &1 ex 1st ; QLM 1001 7 9 10,000 219080 ng 73k 3% Sk 72k dan. 72k Jan. 2k o 2
r ex 1st gu S----me- ) . 95k Sept. June 18
9u g A O  80.000 40000 115k Sale 115k Sale 115k Jail. 115k Jan. 113 Zebt 196k Moy s
15-yr deb gsii !]\A S 12S.000 27.000 lgfllé Sale 107Il§ Sale 106k Jan. 108 Jan. 106k Oct. 108 June
95k Oct. .
Grt'Nor—Gen 7s Series A— J 3 1,769,666 352,000 114 Sale 1%3 Sale 113k Jan. 19 114k Jan. 8 109k Jail. 1%56t 82% %;91
Registered-------- — - — o JJ 112k Feb. 113k Nov. 23
1st & refund 4 Ms Ser A------ 196i j j 144,000 29,000 Sgk Sale 97k 9&?k 97k Jan. 98k Jan. 91k July 98k Nov.
] 275,000 166,000 1 Sale 109k Sale 108 Jan. 109k Jan. 102k Jan. 109k Dec. 20
i j 255000 206,000 102k Sale 103 Sale 102k Jan. 103k Jan. 97k Jan. 103K Nov. 17
Gen 4 Ms series D - - ] f) 570,000 605,000 94k Sale 95k Sale 94k Jan. 95k Jan. 90k Oct 9>k Sept. 16
Geen Ba¥ & West deb ctfs A, Ee 83 83 78  June 85  Sept. 27
Debenture ctfs B— -— -- l\ﬁell\)l 58,666 8%000 %%k 22k ab 22k, 22 Jan. 11 22k Jan. 8 %gllz ‘li/lar 23k Nov. 26
, an
A O 29,000 43.000 104k 105k Sale 1105k Jan. 106 Jan. 101 Mar lgé \Iljlfr?e Jl.g
J 1 16,000 15.000 106k 109 106k 107 Jan. 107  Jan. 103k Mar 107k Dec
Hock Val 1st con g 4Ms- ﬂ g 70,000 25.000 885k Sale ggk 98k 98 Jan. 98k Jan. 85" Jan ggk Dec. 28
B M a 19
M N 10,666 4,000 96k 99k 98k 99k 99k Jan. 99k Jan. 95k Ja||y 99 k Jun)é 25
ﬂ/”\? 4,000 %821k %821k 100k Jan. 100k Jan. 100 Mar iﬁffé Apr. 27
101k Feb
1% 5000 21,000 99k 90Kk 100 99k Jan. 5100 Jan. o8k Sah ook Eeb. 28
fiSN 3,000 100k 100k 100k Aug 101k June
M N 3,000 100k éOOk 100k 100k Jan. 100k Jan. 100 Feb 10i Mar. 27
A 380,000 268,000 98k Sale 98k Sale 98k Jan. 99k Jan. 92k Jan o8k Dec. 23
Registered F A 97 Apr 97 Apr. 27
Adjust Income 5s -- A O 1,174,000 897,000 84 Sale 86k Sale 84 Jan. 87 Jan. 75k Jan 84k Dec
|||ir‘|(ﬁl5 C_e?trab Ist g 4s ﬂ i 2,000 8411 95 94k Sale 94 Jan. 95 Jan. 831k Jul 97k Apr. 12
egistered---- a
1st g N 3T 1,666 '6'666 87k 87k Sale 74k Jan. 74k Jan. 83k Jan gf Segg %f
Exéengetd lsdtg 3MS-- ﬁ 8 8,000 gz 8§ ____ 87 Jan. 87k Jan. 83k Jan 87 Sept. 23
egistered--—------- .
1st gold 3s sterling- W 8 3,000 74k 78k 73 73 Jan. 74k Jail 71 Feb.
g g AO 7000 23.000 90k 90k 91k Sale~ 90k Jan. 91k Jan g8k Jan. o5 My 3
M N 25,000 79.000 9 Sale 93k Sale 93k Jan. 95 Jan 90k Jan. 94k Dec. 15
13 19.000 85 85k 86k k Jan. 85k May 7
MM 33,000 27.000 88k Sale 88k 88k 88 Jan. 88k Jan. 13 85° Jan 8ok July 2
Registered. MN . 85k 85k Oct. 85Kk Oct. 20
M N 48,666 14*666 107k Sale 108k 108k 107k Jan. 108k Jan 105 July 108k May 12
15-year secured 5Ms- J 1 151,000 70.000 103k Sale 102k Sale 102k Jan. 103k Jan Sept. 104k Aug. 7
15-year secured 6Ms- 1936 J J ,000 6,000 113k Sale 112k 112k 112k Jan. 113k Jan ﬂﬂi Jan. 113k June 24
F A 1,368,000 1,010,000 96k Sale 97k Sale 96k Jan. 97k 95k Nov. 96k Dec. 17
J U 2,000 3.000 92k 92K - 92k Jail. 92k Jan 90k Jan. 92 k July 28
Litchfield Div_1st g 3s-------- 951J J 2,000 3.000 76k Sale 76k 76k Jan. 76k Jan 74 Jan. 78 k June 29
Louisv Div & Ter g 3Ms- J 3 15.000 82k 83k 83 80k Jan. 83k Dec. 30
Registered--------—---- 81k 8k Jan. g2k July 9
Omaha Div 1st A 3,000 5000 75k 76k 77k___ 77 Jan. 77 Jan 73k Mar. 76k Dec. 6
8t. Lou Div & J 2,000 75k 716k 76k Jan. 76k Jan. 73k Aug. 75 Oct. 22
Gold 3Ms 5| 7,000 81k 86- 86 8 86 Jan &6 Jan: Sk WS . Ay 24
Spring! Div 1st g J 82k Feb. 85 Augl 9
Western Lines 1st A 2,000 90k - 90k 90k Jan. 90k Jan. 89k lan. 90k July 19
OhStL &N Ojt B 85,000 230,000 103 103k 103k Sale 103k Jan. 104 Jan. 99k Mar. 104 Dec. 20
Chic St L & N O gold 5s D 3,000 1,000 105k 107k 105k 107k 105k Jan. 105k Jail. 103k July  losk Tan 19
Registered-———-—-—-2- D 103K-—- 10 102k Apr. 102k Apr. 7
Gold 3Ms 1951 8 7 k Feb %H eb. 3
Ind Bloomington & W ISt 45--1940 A 2,000 92k 92k -- Sept 93k Dec. 14
Ind 11 & la gold 4s 1950J J 43.666 2,000 93 k=——— 3k 94k 93k Jan. 7 93k Jan. 26 g5k Dec. 92 Ere 6
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16 BONDS—STOCK EXCHANGE RECORD [Vor. 124.

BONDS Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1926.
Jan. 1927 Dec. i926. .
N. 7. STOCK EXCHANGE. Par Value Par Value. Jan. 3. Jon. 31. Lowest. Highest. Lowest. Highest.
S Bid. Ask Bid. Ask. Sale Prices Sale Prices Sale Prices. Sale Prices.
Indianapolis & Loulsv lst guds 1956 366.000 11,000 86 87 864* 87 86 Jan. 4 ge4* Jan. 20 794* Mar. 30 864* Dec. 31
tnd Union gen & ref 5s 1965 32.000 9,000 1024* 1034* 102)4 1025* Jan. 5 1034* Jan. 25 1005* Jan. 6104 May 3
Gen & ref g 5s Ser B 1965 53.000 1024* 1034* 1024* 1034* 1024* Jan. 25 1024* Jan. 25 1004* Jan. 7 1034* May 6
Internal & Gt Nor 1st Gs 1952 116.000 146.000 1064* 1064* 107 Sale 1064* Jan 4 1074* Jan. 103 Mar. 6 1074 Nov. 17
Ad] m 6s Ser A......c.oco e 1952 753,000 1,410,000 844* Sale 8944 Sale 835* Ja 914* Jan. 27 66 Apr. 1 86 Dec. 20
tam ed 51.000 88,000 814* Sale 894* 90 814* Jan. 88H Jan. 20 694* June 11 814* Dec. 10
Int Rys of Cent Amer 1st 55..1972 M N 50.000 241.000 764* Sale  774* Sale  754* Jan. 775* Jan. 31 744* Dec. 15 81 July 13
1st col trust 6s 1941 M N 43.000 106.000 95 Sale 95 954* 95 Jan. 954* Jan. 5 944* Oct. 20 98  Sept. 28
lowa_Cent 1st gold 53 1938 J D 23.000 68,000 534* Sale 52 Sale 534* Jan. 54 Jan. 6 534* Dec. 21 655* Feb. 9
Certificates of deposit__ 12.000 21,000 534* 54 514* 544 53 Jan. 21 534 Jan. 4 534* Dec. 14 65 Jan. 29
Ist & ref4s ..oocovvevscvicniiioinne 1951 3.000 20,000 17 174* 1744 174* 174* Jan. 11 18 Jan. 22 15 Aug. 27 234" Feb. 26
James F & Clear 1st 4s 1959 3.000 1,000 914* 92 925 034* 0Q14* Jan. 2 92 Jan. 7 g8g85* Jan. 6 924* Dec. 29
Kal A &G 5 1 1024* 1054* 1024* 1054* 101~ Apr. 3101 Apr. 3
& 4.000 14.000 854* 87 854* 87 864* Jan. 87 Jan. 26 83 Jan. 5 87 June 25
11,000 3.000 1004* 1004* 100 Jan. 1004* Jan. 14 994* Nov. 15 1014* Jan. 18
OFtS&Mcong 21,000 27.000 1014* 1015* 1014* Sale 1014* Jan. 1014* Jan. 28 1005* Feb. 25 1035* Jan. 29
KOFt8&M Ry ref g 171.000 76.000 924* 924* 924* 924* 924* Jan. Jan. 10 894* Jan. 93 July 20
K O &M R & B 1st gug 55— 1929 3.000 1.000 994* 994* 994* 1004* 994* Jan. 1004* Jan. 24 984* Mar. 3 1024* May 4
Kan City South 1st g 3S--------m- 40.000 18.000 734s Sale  744* Sale 735+ Jan. 744* Jan. 31 72 Oct. 25 76 Mar. 1
Ref & Imp 5 April 1950 193.000 258.000 994* Sale 884* 100 994* Jan. 1004* Jan. 25 934* Jan. 4 994* Dec. 13
Kan City Term Isf le———— 208.000 218.000 884* Sale 4* Sale 88 Jan. 895* Jan. 18 85 Jan. 884* June 12
Kentucky Central g4 -1987 10.000 14,000 875 88 89 90 88 Jan. 885* Jan. 6 86 Jan. 25 92 Oct. 22
Kaq&uc£¥0% Ind Term 45*« 1961 1,000 854* 88 8544 88 81 Apr. 28 914* Aug. 13
S cs
Stamped P 4,000 87 89 885* 884* Jan. 17 89 Jan. 25 854* Jan. 74904* Nov. 16
Keok & DeS M 1st 5s cifs dep__1923 854 % --mmm- 854*
Otfs dep stpd as to Int
Lake ]5 & W 1st gold 6s 1937 = 3,000 3.000 1024* 1024* 1025* Jan. 1024* Jan. 100 July 19 103  Aug. 30
2d e 1941 5.000 15.000 1004* 1004* T044* 1004* Jan. 1004* Jan. 984* Jan. 30 101  Mar. 12
23,000 7.000 814* 814* Sale  814* Jan. 814* Jan. 785* Jan. 21 824* Dec. 3
.000 77.000 804* Jan. 804* Jan. 77 Jan. 4 8u Feb. 18
g 212,000 251,000 99 Sale 994* Sale  984* Jan. 995* Jan. 984* Jan. 4 994* July 13
25-[’_\:yea_r gol 4 4s 1931 112,000 55.000 974* 975 974* 98 975* Jan. 984* Jan. 964* Jan. 4 974* Feb. 17
egistere
Leh Vai Harbor erm Ist 55..1954 25.000 17.000 1044* Sale 1044* 1054* 1044* Jan. 1054* Jan. 102 Jan. 105  Nov. 18
Leh V ﬂ 1st gu g 44*s 1940 20.000 10.000 984* 994* 995% - 984* Jan. 98 4* Jan. 90 Aug. 99  June 24
Leh Val (Pa) gen con g 4s: 2003 36,000 32,000 864* Sale 884* Sale  864* Jan. 884* Jan. 825* Jan. 874* June 21
Registere 80 Feb. 83 May 15
Gen cons_44%« 21,000 43.000 97 Sale 98 984* 97 Jan. 984* Jan. 92 Jan. 99  July 2
Leh Vail RR gen 65 series____ 2003 23,000 11.000 1054* 1054*------ 1054* Jan. 1054* Jan. 1004* July 1054* June 2
Leh V Ter Rdy 1st gu g 58-—-—-- 1941 4,000 1,000 1024* T034* 1024* 1024* Jan. 1024* Jan. 102  Aug. 105 Oct. 6
Registere 904* Feb 904* Feb. 1
Lehigh & N 1st gu g 4s— 1945 18,000 1,000 894* 90 904~ 92 90  Jan. 904* Jan. 85 Aug. 905+ Feb. 25
Lex & East 1 t gu 1965 . , 12,000 1094* Sale 1094* 110 ,1094* Jan. 1094* Jan. 1054* Jan. 110 Apr. 24
Little Miami gen 4s ser A____ 1962 : , 864* 88 87 90 864* Jan. 90 Jan. 845* Jan. 874* Jan. 16
Long Dock cons gold 6s_— 1935 10,000 109  1084* .'1084* Jan. 109 Jan. 109 Feb. 1094 May 27
Long Isl 1st consg 5s---—--July 1931 1,000 1004* 1004* . 1005* Jan. 1004* Jan. 1004* Jan. 101 Sept. 14
1st cons gold s__ July 1931 954* 96 944* Feb. 97 4 Aug. 27
Gen gold 1938 4,000 93 93 905* Jan. 934* Dec. 14
Gol 2 944* 945* 97 Apr. 97 Apr. 28
8,000 4.000 884* 894* 894* 895* 894* Jan. 90 Jan. 844* Jan. 915* July 27
56.000 11,000 99 4* 994* 99 Jan. 1004* Jan. 974* Jan. 100 Dec. 1
60.000 13.000 984* 984* 984* Sale  984* Jan. 99 Jan. 94  Mar. 100  June 7
-1949: s 1,000 4000 804* 90 90 Sale 89 Jan. 894* Jan. 85 Jan. 905* May 25
N_Sh Bch 1st cons gu 55— Oct ‘32 6,000 8.000 100 1004* 100 1005 100 Jan. 1004* Jan. 994* Nov. 1004* June 8
LOU|S|ana & Ark 1st 5§--------—- 1927 8] § 14,000 24.000 1004* 1014* 100  1004* 100 Jan. 1004* Jan. 994* Apr. 1014* Dec. 15
Lou & Jeff Bridge gu 9545 1945 M S 7,000 21.000 894* 90 894* 905*1 90 Jan. 904* Jan. 865* Jan. 904* June 26
Loulsv. & Nashv gol 1937 M N 5,000 103 105 1024* Mar. 1055* June 26
Urhlfled tgoldd J :]] 48,000 159,000 954* 964* 964* Sale 1 955* Jan. 12 97 Jan. 28 ~934* Jan. 964* Dec.
egistere
Coll trust gold 5s 1931 M N 101 1014* 1014* 1014*]-------ommommm- 1004* Oct. 1104 Feb. 2
10-year sec%red s H N 38.000 35.000 1054* Sale 105 1054*11044* Jan. 106  Jan. 105 Nov, 10 1094* July 26
1st’& ref 54*s series A 2003 42.000 108,000 1074* 108 1084* 1084* 1074* Jan. 1084* Jan. 1054* Aug. 1104* Feb. 17
1st & ref 5s series B 2003 16.000 32.000 1064* 1064* 1064* Sale 11054* Jan. 1064* Jan. 101 Nov, 1084* Feb. 26
1st & ref 44*s series O 2003 154,000 181,000 100 Sale 100  1005* 995* Jan. 101 = Jan. 96 Jan. 1004* May 26
N O & Moblle 1st g 6 .1930 . 10,000 1,000 1034 107 1034* 107 1034* Jan. 103 4* Jan. 1034* Nov, 107 Feb. 8
2d gold 6 1930 15,000 1035* Sale 1034 104 1035* Jan. 1035* Jan 1034* Oct. 104 June 7
Paducah & Mem Dlv 4s__ 1946 4.000 934 944* 94 935* Jan. 94 Jan 914* Feb. 934* Dec. 14
St Louis DIv 2d gold 3s--—-=- 1980 5.000 674* 674* 674* 654* Feb. 68 June 17
Mob & Montg 1st g 44*s— 1945 1,000 4.000 1004* 1014* 1001* 102  1004* Jan. 1004* Jan. 984* Sept, 1004* Dec. 22
Sogth R;y J%Int Monon 34? %ggg 96,000 874* 874* 88 874* Jan. 874* Jan. 854* Jan. 89 June 4
egistere u
4tl Knox & CIn dIv g 4s ----)-/-1955 & N 30,000 132,000 944* 95 944 95 934* Jan. 94 4* Jan. 90 July 26 944* Dec. 31
Louis Cin & Lex dlv 6414s..1931 MN 3,000 2,000 100 1004* 100 1004* 100 Jan. 1004* Jan. 994* Jan. 26 100 May 14
Mahon Coal RR 1st 5s 1934 13.000 8,000! 103 103 1014* Jan. 13 103 Dec. 7
Manila RR South lines4s___ 1939 ! 25.000 10,000 66 67 67 68 66 Jan. 674* Jan. 604* Feb. 5 67 June 5
ISt 4S .. uiiiieiieesieeesinains 1959! 17,000(! 734* 744* 124%— 734* Jan. 75 Jan. 624* Feb. 231 764* May 28
Manito S w Colomz g 5s 1934 1,000, 100 1004* 100 100 Mar 19101 July 12
Man G B & NW_1st gu 34%s 1941 | 85 87 854* 834* Nov 1 85 Apr. 14
Mich Cent Det & Bay City 5s.1931 ' 13,000 4.000 1014* 1014* 1015* 1015* Jan. 6 1014* Jan. 6 1004* Mar 6 102 Apr. 26
Registered 1931 1,000. - 995* July 28 101 ay 14
Mich” Air Line 4s 1940 2.000 954* 954* 925 Mar 17 955* Apr. 15
92" Nov 15 92 Nov. 15
- - : 834* 835* 79 Jan. 8 804* Feb. 16
t gold 34*s i 15.000 41,000; 854* 864* 864* 87 854* Jan. 864* Jan. 83 Jan. 12 86 Nov. 23
10-year debenture 4s 24.000 11,000 984* Sale  995s Sale  984* Jan. 994* Jan. 935 Aug. 2 984* Sept. 29
Midland of N J 1st ext 55 T940 16.000 29,000 944* 954* 954* ‘95  Jan 96 Jan. 904* Jan. 21 96  June 26
MLS&Westextsfbs 1929 | 8,000 6,000! 1004* 101 1014* 1005* Jan 1004* Jan. 1004* Jan. 6 1015* May 26
MO & Nor 1st ext 44*s (blue).1934 , 954*  964* 955* 96
Oons ext 44*s (brown) 1934 3,000 4,000 954* 96 954* 96 954* Jan. 96 Jan. 934* Jan. 6 994* Oct.
Mijl Spar & N W lst gu 7s 1947 ] 12,000 14,000 854" Sale 8%4* 94 924* Jan. 924* Jan. 89 Mar. 8 93 Aug.
Mllw & S L lst%; 1941
Minn & St L 1s gold 7 1927 . 8,000 99J 102 984* 994* 98 Nov. 4 984* Nov. 16
1st cons gold 5s 19341 5.000 53 54 545* Sale 534* Dec. 31 64 Jan. 4
Temp ctfs of deposit 12,000 4.000 54 52 53 514* Jan. 54  Jan. 53 Dec. 27 634* Feb. 2
1st & refund gold 4s 1949 1 43,000 30.000 174* 184* 19 Sale  174* Jan. 194* Jan. 174* Nov. 6 23 Mar. 5
Ref & ext 55 Series A 1962 i ,000 23.000 13 Sale 134* Sale 13 Jan. 144* Jan. 12 Nov. 9 164* Jan. 14
1st guar ——--1927 984* 100 100 101 100 Nov. 9100 Nov. 9
&S S M 4s stpd......... 143.000 88,000 884* Sale 88 884* 87 Jan. 884* Jan. 854* Feb. 13 914* Apr. 20
1st cons 5s 60,000 46.000 974* 984* 975* 974* 974* Jan. 984* Jan. 9744 Sept. 29! 995* Feb. 19
1st cons os gfa 1938, 11,000 61.000 984* Sale 975- Sale  974* Jan. 985* Jan. 97 4* Oct. 18 994* Apr. 23
10-yr coll tr g 64%s 1931: 91.000 63.000 1014* Sale 1004* Sale 1004* Jan. 1014* Jan. 1014* Dec. _1106 July 6
1st"& ref 65 series A 1946. 55.000 24.000 1004* Sale 1015* Sale 1004* Jan. 1014* Jan. 1004* Dec. 21 105 Nov. 17
25- éear g 54*g--ommm - ———————--—---1949] 34.000 36.000 89 90 875 88 87 Jan. 89 Jan. Aug. 14, 974* Sept. 10
tP°&8SM & Cent Term
1st Chic Term s f 4s 1941 9.000 964* 984* 965* 974* Jan. 974* Jan. 93 Mar. 1 93 Mar. 1
Mississippi Cent 1st 5s 1949 . 76.000 954*  964* 964%———-  954* Jan. 964* Jan. 93 Apr. 71014* Oct. 21
Mo Kan & Tex 1st g 4s 1990 . 59.000 63.000 865* Sale 874* Sale 864* Jan. 87 5* Jan. 845* Jan. 11 88 Nov. 17
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962. 223.000 260,000 1014* Sale 102 Sale 101 Jan. 1024* Jan. 964* Mar. 4103 June 21
40-year 4s series B 1962. 135.000 104.000 86 Sale 865* Sale  854* Jan. 87 Jan. 804 Jan. 4 864* July 17
10-year 6sseriesO____— 172.000 52.000 1025* Sale 1024* Sale 1025* Jan. 1034* Jan. 1014* Nov. 17 1044* Jan. 28
MCum adj ustf55 ssrle SA__ Jan1967 1,288,000 1.520.000 964* Sale 984* Sale 96 Jan. 994* Jan. 904* Mar. 311 97 Dec. 9
issouri Pacific
1st & refund 5s series A 1965l 1.644.000 319.000 994* Sale 100 Sale  994* Jan. 101 Jan. 89 4* Jan. Ilil0O May 12
1st & refund 6s series D 949; 380.000 221.000 1064* Sale 1074* Sale 1064* Jan. 1074* Jan. 1014* Jan. 4 1074* Nov. 19
1st &refund 6sser E Int_ 1955 233.000 234,000 1064* Sale 1075* Sale 1064* Jan. 1074* Jan. 101 5% Jan. 6 1074* June 23
General 4 1.849.000 1.474.000 764* Sale 774 Sale 76 Jan. 794* Jan. 65 Mar. 312| 77 Dec. 18
Mo Pac 3d 7s ext at 4% . July 1938 1.000 1,000 93 92 4* 93 Jan. 93  Jan. 88 Feb. 93 June 3
Mobile & Birm prior lien g 5s___1945. 1004* 1005*
8mall 944* 98 4+
Mortga(l;e gold 4s 1945 1,000 2,000 864* 874* 864* 864* Jan. 4 864* Jan. 794* Apr. 29 904* May 22
_ 1,000 854* 82 854 82 Jan. 4 82 Jan. 784* Sept. 10. 87 June 4
Mobile & Ohio 1Ist g 6s 1927, 17.000 10,000 1004* 1014* 1005< 1014* 1014* Jan. 6 1014* Jan. 1004* Dec. 20 1035* July 19
1st extension 65 July 1927 < 3,000 1,000 1005* 1004* 1005* 1004* 994* Jan. 6 1004* Jan. 1004* Dec. 29 106 4* Apr. 22
General gold ] 14.000 3.000 924* 954* 934 94 93 Jan 11 934* Jan. 90 Jan. 934* Dec. 14
Montgomery. DIv TSt g 55 1947 1.000 1004* 101  1004* 1024* 984* Oct. 101  Apr. 7
St Louis Division 5s 1927 4,000 995* 100 100 100 Jan. 1004* Jan. 28 994* Apr. 1004* Jan. 29
Mohawk & Mai ist gu g 45 1991° 3,000 904* 92 91 92 87 Jan. 985* July 1
Mont Cent 1st gu g 6s 1937. 12666 1105* 1134* 1114* 1124* ill4* Jan* 19 112 Jan. 14 1095* Mar. 1124* May 26
Registered 1094* Oct. 5 1094* Oct.
1st guar gold 55 1937. 5.000 1,000 1024* 105 = 1034* 1044* 1034* Jan. 1034* Jan 1014* Jan. 26 1034* Nov. 19
Morris & Essex 1st gu 3V*s 2000. 3.000 21,000 80 814* 805* 81 805* Jan 81 Jal 774* Aug. 4i 815* Feb. 9
Nashville Chat & S L 1st 55..1928 , 24,000 18,000 1004* 1004* 1014* Sale 1004* Jan 1004* Jan 1004* Oct. 23 1015* Jan. 25
Nash Fla & Sheff 1st gu g 5s..1937 1.000 6,000 102 103  1024* 103 4* 1025* Jan. 1025* Jan. 1004* July 21034 A u g.13
National Ry of Mexico—
Prior lien 50-year s f 45*s— 1957, I
July 1914 coupon on
Assent cash warr rects No 3 onl ".66611 52,000 I 144* 154* 164* Sale 14 Jan. 11 164* Jan. 31 144* Dec. 24 224* June 23
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Feb., 1927.]

BONDS
N. 7. STOCKS EXCHANGE.
National Ry of Mexico (Concluded_;
Guar 70-year s f 4s 197

Assent warr receipt No 3 on
Nat RR Mex prior lien g 444s..1926 3

Assent cash warr rect Nov 3 on
First cons gold 4 s .1951

A
A
Aisenting cash warr rect No 30n
1954 M
11945 J
1945 J
1986 F
N 04N Eastrefd444s A 1952 J
New Orleans Term 1st 4s_ 1953 T
N O Tex & Mex non cum inc 55?9’

First 5s series B A
First 544s series A_____ %8% JA
NY & Bklyn & M B cons g 55.1935 A

N Y Cent RR conv deb Os__ .1935 M
Oonsol_4s series A. 1998 F
Ref & impt 414s seriesA__ .2013 A
Ref & impt 5s series O__ " .2013 ﬁ

NY O &H R g mtge 344s___ .1997 J

1997 J

Debenture gold 4s 934 M
30-year deb 4s of 1912 .1942 ‘3
1998 F

Registered . 1998 F
Mich Cent collg 3435 llé)gg E
NY Chic & St Louis 1st g 4s...1937 ﬁ
5-year debenture 4s 1931 M

Zd &impt6s AB & O 1931 M
Refunding 5Hs Series™A 1974 A
Refunding 554s Series B™. 1975
N Y Connecting 1st gu 4% s ‘A, 1953
Istgtd 5sserBtemp._ 1953

NY & Harlem g 354s 3

1st & refguar 454s Ser B___
NY & Jersey 1st 5s

-19
N Y New Haven & Hartford-

H
o
5

<=L

Non-conv debenture 354s...1947 A
Non-conv deben 354s 1954 A
Non-conv debenture Zs__ .1955 J
Non-conv debenture 4s.”— 1956 M
Convertible debenture 3545 .1956 J
Convertible debenture 6s___ -1948 ﬂ
Collateral trust 6s 1940 A
Debenture 4s. 1957 M
Harlem R & Pt Ches Ist 151199% %

N Y Ont & West 1st g 4s.June 1992 M

General 4s 1 1955 J
1942 A

.1998 A

1927 M

N Y Susq & West 1st ref g 5s..1937 J
Second gold 454s 1937 E
General'gold 5s — 1940 F
Terminal 1st gold 55 1943 M
N Y Westches & Bos 15t454s..1946 J
Nord Rys extl sf 654s.. 1950 A
Norfolk”South lst & ref 5sA. 1961 F
Norfolk & South 1st g 5 1941 M
Norfolk & Western gen g 65.. 1931 M
1934 F

1932 A

Norf & West Ry 1st con g 4s 1996 A
Registered 11996 A
Div 1st & gen g 4s 1944 J
10-year convertible 65 1929 M
Pocahontas O & C Joint4s.1941J
North Cent gen & ref 5s A 1974 M
Northern Ohio 1stqu g 5s_~— 1945 A

Northern P%mflc prior lien4s_.199

Registere 1997

Gen lien ry & Td gt 3s  Jan 2047
Ref & impt 454s Series A__.2047 J
Ref & Impt 6s Series B___.2047 J

Registered

Ref & Impt 55 SerieST__ 2047

Ref & impt 5s Series D 2047
North Pac Terminal 1st 65__ .1933 J
Northern Ry of Calif gu 5s__ .1938 A
1828 J
%den & Lake Ch 1st gug 4s. .1 J

1o Connecting Rv 15t 4s 194

Ohio River RR 1stg 5s___ J..
General gold 5s .
Oregon & Calif Istgug5s
Oregon RR & Nav con g4s__ 1
Oregon Short Line 1st con g 5s.
Guaranteed con 5s
Guar refundlnggola LS
Oregon-Wash 1st & ref 4s__

Pacific Coast Co 1st g 5s
Pacific RR of Mo 1s ext4s..
2d extended gold 5s .1
Paducah & Illinois Istst4545s. .
Paris-Lyons-Med RR 6s___
Sink fund extl 7s
Paris-Orleans RR s f 75 1
Paulista Ry 1st & ref 75
Penn RR consol gold 4s_—
Oonsol gold 4s
Stamped dolTar bonds .
Consol 4Ms issue of 1915.- .
General 4%s Series A .
General 5s Series B .
10-year secured 7s 1
15-year secured 6>Es_____ .

40-year 5s. .1964 M

BONDS—STOCK EXCHANGE RECORD

Sales in Sales in PRICES
Jan. 1927. Dec. 1926.
Par Value. Par Value. Jan. 3. Jan 31.
S $ IBid. Ask. aid. As*.
101,000 21,000 15 1644 22  Sale
9,000 1,000 21 2444 2044 22
0
]
3,000 1,000 %44 1344 2 2544
N
J 4,000 98 9944 993 10044
J 5000 87 89 87% 89
A 1,000 85 8 85
J 32,000 7,000 9614 98  9g54 9744
J 26,000 37,000 87\ Sale 88  Sale
0 12,000 23,000 99M 10044 10044 10054
O 182,000 178,000 100\5 Sale 10054 Sale
o] 86,000 6,000 104% 105 10544 Sale
J 000 "96 97 98
[¢) 1,000 4,000 100% 100 Sale
N 81,000 24,000 107% Sale 10744 108
A 144,000 148,000 904 Sale 9154 Sale
O 306,000 107,000 97% Sale 9944 Sale
8 71%888 401,000 105M Sale 107 Sale
J 205,000 40,000 80% Sale 8054 Sale
J 9,000 79 8044
N 100,000 10%888 £6% 97 9654 Sale
:1]! 40.000 5,000 9354 9544 9544 9554
A 5,000 34,000 80 7944 8044
A 14,000 2,000 78% 79 7844 79
A 5,000 2,000 79% 8044 8044 Sale
A 7854 8044
8 7,000 16,000 95% 9544 9554
N 20,000 52,000 96vs 9 9654 Sale
N 92,000 95,000 102% Sale 10254 Sale
O 307,000 205,000 104% Sale 10544 Sale
182,000 153,000 104% Sale 106 Sale
A 9,000 ,00 96% Sale 9744 Sale
A 3,000 18,000 103 104 18f44 104
N 91
S 3888 3000 B 1o
y %
D 98 M 8812
N 8,000 99% 99U Sale
N 1,000 18,000 81% 8244 8154 8244
N 2,000
N 1,000 12,000 10114 18?44
S 5,000 106 i
A 52.000 7,000 100% 10054 10054 10154
S 1,000 90 927 "9
l¢] 90 90
g 10,000 5,000 77% 7844 81
o 2,000 3,000 72% 72 7444
o 74,000 11,000 70 Sale 704 71
J 48,000 22,000 77 78 7954 Sale
N 138,000 34,000 77% Sale 79% 80
J 101,000 63,000 70 Sale 7144 Sale
J 212,000 247,000 105% 106 108% Sale
J 5,00 3,00
O 123,000 406,000 103% Sale 10431 Sale
N  207.000 84,000 69% Sale Sale
N 78,000 3,000 88% 8944 gg% 8954
o) 99%
g 155,666 132,(0)88 77  Sale 7854 Sale
D 121,000 170,000 73 Sale 7444 Sale
[o] ,000 88% 88
o) 5,000 89 .89% 9044
S 10,000 1,000 99 % ion
J 44,000 20,000 87' 8944 90% Sale
ﬁ 1%’888 991'888 ;g% s7 M 708 ;?154
) , ale 54
N 12,000 98 55
J 418,000 208,000 78% Sale 8154 Sale
O 983,000 571,000 93 Sale 9744 Sale
A 102,000 402,000 91% Sale 92  Sale
N ,000 56,000 99% 10044 9154 92
N 2,000 3,00 183% 106 106
A 2,000 108IX 110 10844
0 4,000 107 07
8 21,000 63,000 93% Sale 9354 935
J 20,000 77,000 92% 9354 9344 9344
S 2,000 22,000 159%
D 9,000 10,000 93% 9344 95 9544
S 5,000 ,000 105% 105% 10544 10744
[¢] 68,000 23,000 "94% O 9554 9644
5 192,000 149,000 91% Sale 9244 Sale
E 278‘880 %’800 65% Sale 6744 Sal
\ 148, o Sale ale
J 5,000 2,080 66 9%
ﬂ 53,000 96,000 %?M Sale 9744 9744
ﬂ 378,000 218,000 11314 Sale 11354 Sale
5,000 52,000 103 10344 10454 10554
f'l 126,000 33,000 103% Sae 10454 105
J ,00 36,000 109% 110 10954
o 2,000 10254 1054
J 10254 102 44 105
J 30,000 52,000 8154 8254 86
S 9234 3
J 92% 92%
D 102 10244 102
S A am el gy
, 7, 1 ale 10044 10054
D 28,000 23,000 924 9244 %a?e
J 6,00 20,000 10744 10744 107 44 Sale
J ,00 19,000 107 44 %o§44 10754 107 44
D 136,000 500,000 9844 Sale 9854 Sale
J 179,000 123,000 8744 Sale 8854 Sale
D 10,000 4,000 9144 93 9244
A 64,000 33,000 9354 934
1 1,000 11,000 1024s 10244 102
J 2,000 000 9744 98 9844 99%
A 1,698,000 973,000 8744 Sale 9454 Sale
S 737,000 905,000 9634 Sale 101 ~ Sale
t 408,000 352,000 9544 Sale 10044 Sale
S 55,000 4,000 10244 Sale 102 10254
N ;00 9554 96
N 10,000 35,000 9554 Sale 95 9554
NOERS AR o
, 46, 10154 10: 44 10244 0244
D 293,000 386,000 9954 Sal % ?
D 104,000 101,000 107% Sale 109 Sale
O 182,000 262,000 10654 Sale 10644 Sale
ﬁ 93,000 164,000 11254 Sale 112  Sale
1114
N 449,666 207.0001102 4 Safe 10354 Sale

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Lowest.

Sale Prices.

18% Jan.

23 Jan.
1344 Jan.
9944 Jan.
9644 Jan.
8744 Jan.

100 Jan.

10044 Jan.

10454 Jan.

10054 Jan.

10644 Jan.
90 Jan.

8044 Jan.

9644 Jan.

9444 Jan.

7944 Jan.

7854 Jan.

7944 Jan.

65

964s Jan.

Jan.

10444 Jan.
96% Jan.
10354 Jan.

9844 Jan.
10044 Jan.

9944 Jan.
8154 Jan.
10244 Jan.
10054 Jan.

74

72% Jan.
9954 Jan.

Jan.

10344 Jan.
6944 Jan.
8944 Jan.

7644 Jan.

73 Jan.

7144 Jan.

7844 Jan.
93 44 Jan.
9044 Jan.
10144 Jan.
106 Jan.

6554 Jan.
9%
113
10344 Jan.

10344 Jan.
10954 Jan.

Jan.
Jan.

81 54 Jan.

10754 Jan.
8644 Jan.

9244 Jan.
9354 Jan.

98 Jan.

102
9

11154 Jan.

102 Jan.

.7
24

IN JANUARY.

Highest.

25 2244 Jan.

14 23  Jan.
14
9944 Jan.

8544 Jan.
9744 Jan.
88 Jan.
10054 Jan.
10054 Jan.
10544 Jan.

101

Jan.

Jan.

9954 Jan.
10754 Jan.
10534 Jan.

9754 Jan.
9654 Jan.

7854 Jan.
8052 Jan.

96

7 9654 Jan.
7 103  Jan.
3 10644 Jan.
310644 Jan.
3 9744 Jan.
10 10444 Jan.

17 Jan.

17
25
31
28

1005s Jan.
9944 Jan.
8154 Jan.
28
4

10244 Jan.
10144 Jan.

74
725" Jan.

Jan.

8954 Jan.
7944 Jan.
7454 Jan.

91 44 Jan.
75 Jdan.
7344 Jan.
9944 Jan.
8344 Jan.
97% Jan.
18 an.
20 10144 Jan.
4 106 Jan.

12
4
3

7 9344 Jan.

15 9354 Jan.
25158 Jan.

4 96 Jan.
5 10554 Jan.
96 Jan .
92% Jan.

97% Jan
114
10654 Jan.
10654 Jan.
10954 Jan.
10554 Jan.

834 Jan.

6
4
3
3
3

Jan.

INe)

3 18044 Jan.

8944 Jan.

93 Jan.
9454 Jan.

3 10954 Jan.

. 31 10754 Jan.

26 11254 Jan.
3 10354 Jan.

Sale Prices.

27

14

1

'IRANGE FOR

1  Lowest.

Sale Prices.

15 Dec.

2254 Dec.

1854 Julv
12% Dec.

95W Mar.

8454 Sept.

9254 Jan.
84 Jan.
9644 Jan.
96 Jan.
10254 Jan.
IX Tan.
9954 Apr.
10454 Apr.

8554 Jan.
9244 Jan.

10144 Mar.

12 In.3W Anr.

1 .
8944 Feb.

100v4 Jan.

9854 Mar. 29

94  Jan.
7944 Apr.

9954 Jan.
106 Dec.
10054 Jan.

88
7044 Jan.
6244 Jan.

6154 Jan.
6654 Aug.

June

6754 Mar.
Mar. 2

61
9754 Jan.

9644 Janr.

10054 Mar.
88 Jan.

8644 Jan.
86_ Feb.
6154 Jan.
87
10844 Jan.

Jan.

an.
10244 Sept.
73 2

10014 Feb.
10054 Oct.
0 O

10254 Jan.
10644 Nov.
11154 Jan.
11144 Oct.
9854 Jan.

. 20 10144 Jan.

.17 96

. 23 '9844 May
. 30 8744 Dec.

17

YEAR 1926.
Highest.
Sale Prices.

16 27 June 21

3544 June 21
21 June 21
20 1854 July 20
18 2054 Jurie 30

26 10054 July 232

31

22702 Apr.
16'109  Aug.
106 44 Jan.

4 9054 Dec.
7 9844 Nov.
ov

3 106
10 10354

Z

Aug.'

Mec
a
Sept.
p 2

Nov.
Nov.

IWES
a
Apry
Dec.
May
Feb.
Jan. 21
54 Dec.
Nov.
Dec.
Dec.
Oct.
Dec.
Mar
ay
Dec.
Dec.
D

ec.

15102 Apr.

1i106 44 NPay
2 10144 Jan.
9054 Oct.
1 4 Oct.

Dec.

June
04.. Sept.
Dec.

Dec.
Aug.
Dec.
Dec.
Dec.
Dec.

78

110
10754 June
9354 July
9244 Apr
9444 Au

18 10254 June
30 10244 May

3 ? .
4 98% July
2 88 May

Jan.
9454 Nov.
6 10254 Dec.

1% 9654 Dec.

Nov.
2 Dec.
3 10854 Jan.

5 11344 Apr.
23 112 ay 10
2 10254 Apr. 23
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BONDS
S. Y. STOCK EXCHANGE.

Pennsylvanla Co—
Guar 3% s coll tr reg ctfs 1937
Guar 334s col! tr ctfs B 1941
Guar g 334s tr ctfs Series C—1942
Guar g 334s tr ctfs Series D—1994
Guar gold 15-25-year 4s------ 931
40-year guar tr ctfs 4s Ser E. 19 2
Peoria & East 1st cons 4s_____ 1940
Income 4s 199
Peoria & Pekin Un Ist 53Es A_.1974
‘Pere Marq 1st 5s Series A___ ~ 1956
1st 4s Series B 1956
Phila Balt & Wash Istg4s____ 19 3
General 5s Series B 1974
Philippine Ry 1st 30-yr s T 4s__ 1937
Pine Creek reglstered gu 6s-----1932
P UO & St L gug434sSeries A .1940

O
“ﬂzuhﬂ>>§>uuﬂ§
20zouor»n

wP>Zaud>

Con 434s Series B guar, 1942
Con 434s Series C guar__—1942 M N
Con 4s Series D guar. 1945 M N
Con 334s Series E guar g-—- 1949 F A
Con 4s Series P guar g 1953 J D
Con 4s Series G guar 1957 M N
Con 4s Series H guar 1960 F A
Con 4 34s Series [ guar, 1963 F A
Con 434s Series J guar 1964 M N
Gen 5s series A 1970J D
Registered----——---—---s--smmremrem e J D
General g 5s ser B 1975 A O
Pitts & Lake Erie 2d 55— Jan 1928 A O
Pitts McK & Yough 1st gu 6s5-.1932
2d guar 6s 1934
PStts Shen & T E Ist g 55— 1940
First consol gold 6s 1943
Pitts Va & Char 1st guar 45--—-1943 M N
Pitts Y & Ash 1stcon 55 1927 M N
1st gen 4s series A 19483 D

1st gen 5s series B 1962
Providence Securitie§ deﬁ 4s— 1957
Providence Terminal 1st 4s 1956
Reading Codqen gold 4s___ — 1997

Registere 1997

Jersey Central coll g 45____ 1951

Gen & ref 41452 1997
Rensselaer & Saratoga 6s 1941 M N
Richm & Danv deb 5s stamped. 1927 A [¢]
Richm & Mecklenburg 1st4s— 1948 M N
Richmond Terminal Ry 1st 551952 J J
Rio Grande June 1st gu g 5s— 1939
Rio Grande Southern1st g 4s..1940

Guaranteed (Jan 1922 coup on) 40
Bio Grande Western 1st g 4s— 193

Istcon &coll trust 4s series A 1949 A O
Sock Isl'd Ark & Loui 1st 4348-1934 M 8
Rutland-Oanada lst 4s— 1949
Rutland Ist conslg -------1941

& Grand Island lstg 4S..1947
sV § Lawr &Adlrondack 1st g 5s. 1996

2d gold 6 1996
St Louis & Calro gu g 45— 1931
8t Louis Iron Mtn & South—

Gen con ry & land grant 55s—1931

TInif & ref gold 4s_~ - 1929

Registered
River & Gulf Div_1st g 4s----1933 HI

St Louis Mer Bdge Ter gu g 5s.1930jA
St_Lo'uis-San Fran Ry—
Prior lien 4s series A 1950 J
Registered J
Priorlien 5s series B 1950 J
Prior lien 8sseries O 1928')
Prior lien 534s seriesD —————-—— 1942 J
Cum adj 6s series A___ July 1955 A
Income '6s series A_—_ July 1960 O
StL & San Fran Ry gen g 6s..1931 J
General gold 5 1931 J
8t Louis Peorla& N W Istgu 551948 J
8t Louis Southern 1st gu 4s 1931 M
3t Louis Southwest 1st'g 45------ 1989 l\\]/l

2d gold 4s income bond. Nov 1989j

Consol gold 4s----------- -1932°J

1st termlnal & unif 5s- --1952:J
StPaul & K C Sh L 1st 434s-— 1943 F
St Paul & Duluth 1st 5s-- 1

1st consol gold 4s - 1968 J
St Paul E Grand Trunk 434s-_1947|J
8t Paul Minn & Man cons 4s--1933;J

1st consol gold 6s

iste

6s re uced to gold 4 34s:
Registered

Montana Extm,

panrigieed Stsriing gu 45 1020Y

st 5s 1973 J

dan Ant & Aran Pass 1st gu 4s.1943 J
Santa Fe Prese & Phenix Ist5s_1942 M
8av Fla & West 1st g 6 5 A

Ad*ustmen S
Refunding 6(;
1st & cons 6s se
Atlan-Birm Div 4s- y
Seaboard-All Fla 1st 5s A. — 1935 F
Seaboard & Roanoke 1st 5s extd 1931 J
So Caro & Ga 1st ext 534s 929 M

South & Nor Alaogu 5§------------- 1936 F
Gen cons gu 50-y©ar 5s__ - 1963 A
Southern Pacific Co—
4s g Central Pac coll------A ug 1949 ﬂ

“June 19929 M

Convertible 55——
20-year gold 5 -
San Francisco Term 1st 4s. —1858 ﬁ

Registered-----------------
Devel & gen 4s series A
Devel & gen 6S---—-—-— 1956 A
Devel & gen 6V4s series A.—1906 A
Memphis Div 1st g 5s--
St Louis Div 1st 4S————
East Tenn reorg lien g 5s
Mobile & Ohio coII tr 4s-

>LPO0NLILONGLO00LGLLLZO0ZU,n00 O)>Z<_J>m<n0)>OOZOOm<_. w9 joa wlIPPLOLZniwar Ouuan< 02

M

Spokane Internat 1stg 5s- J
Staten Island Ry 1st 434s- J
Sunbury & LeWIs istg 4s— 936 J
Superior S L_1st 55-------- June 1930 M
Term Assn of St L 1st g 434s----1959 A
First cons g 55------ - 1944 F
Gen refsf ---- 1903 J
Texarkana & F S Ry 534s ser A1950 F

Sales in
Jan. 1927.
Par Value.

106,000

9.00
27,000
6.000

5,000

1,000;
1,000

10,000:
151,000,
313,000
1,000
3,000
9,000

6.000
4,000

3,000

38.000
79.000

2,000

9,000

102,000

9,000

62,000
240,000

180,000
9,000
2,195,000

282,000
153.000

118,000
8,000
336,000,
20,000

158,000
38,000

245000
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DsaIeSlGiZ% PRICES IN JANUARY. RANGE FOR YEAR 1926.
ec. .
Par Value. Jan. 3. Jan. 31. Lowest. Highest. Lowest. , Highest.
Bid Ask. Bid. Ask. Bid. Ask. sale Prices. Sale Prices. Sale Prices, 1 Sale Price*
85 87 Sept. 111 87 Sept. 1
2,000 832 86 87 83 Jan. 27187 Nov. 22
gﬁy; 85)4 8633 85 Jan. 18 8633 Jan. 21 84 June 14 8433 June 14
,00 % 84 82 Mar. 16 85 Nov. 22
120,000 97A Sale 98 Sale 9733 Jan. Jan. 31 9633 Jan. 5 9753 Aug 17
12,000 85U g554 8833 - 8833 Jan. 3353 Jan. 6 8633 Jan. 6 893B Aug. 3
16,000 85% Sale 86 87 8533 Jan. Jan. 22 7953 Jan. 5 8733 Apr. 16
63.000 42 42% 42A Sale 4133 Jan. 43 3 Jan. 22 35 Mar. 3 4253 Dec. 24
5.000 10354 %0?54 10453 Sale 104 Jan. 10453 Jan. 20 10033 Jan. 25104 May 22
162,000 103%4 105 ~ Sale 10353 Jan. 105 Jan. 18 10133 Jan. 4110433 June 17
28.000 893—2 Sale 89A 90 89 Jan. 90 Jan. 20 8553 Jan. 5 8933 Dec. 21
15.000 95 95 9553 Jan. 96)3 Jan. 4 Sept. 3! 95)3 Nov. 4
1,000 110)4 110A noA Sale 11033 Jan. 1117 Jan. 31 10633 Jan 7111133 May 17
21888 42 43 43 Sale 42 Jan. 43 Jan. 26 Jal 5 une 14
. 10654 107 A 10654 10633 Dec 6 10633 Dec. 6
99A 1003-3 10233 9953 Jan. 10 101 33 Jan. 18 J<ui. 26:10033 May 27
99A 100)4 Tan 993 ov.26
5,000 99A 10033 733 Nov. 6 100 Dec. 4
95)4 9533 96 Jan. 25 96 Jan. 25 93)4 May 98  Sept. 28
9553 92)4 Jan. 30 9533 Nov. 8
2,000 96 9533 2’53 Feb. 4 975 Dec. 10
95'A 9533 97 Jan. 19 97 Jan. 19 3 Feb. 4 9733 Nov. 9
95A 9553 9733 Sept. 15 9733 Nov. 9
5,000 99A 10033 102 9953 Jan. 9953 Jan. 11 9533 Jaa. 5 9833 Dec. 3
\ 99 A 10033 100  Jan. 100 Jan. 17 . 98 B Sept. 16
145',666 10654 Sale 10833 Sale 10633 Jan. 110 Jan. 19 inn  Tan. 7 108 Nov. 12
10? Oct. 8102 Oct. 8
374,000 10654 Sale 10833 Sale 10633 Jan. UO Jan. 19 "gA Jan, 61108 Nov. 12—
100 10033 9933 Jan. 9953 Jan. 10 100 Nov. 6 101 May 6
(5554 107)4 18%%% 10533 Jan. 105)3 Jan. 18 106 Oct. 22 106 Oct. 22
01A ------- 10253 10333 10153 Jan. 14 102 Jan. 4 10053 June 17,103 33 Mar. 27
3.000 188% 19())2053 10153 Nov. 10 102 Dec. 10
3.666 100)4 10033 9953 Mar. 30 10033 Nov. 24
2.000 93 9233 91 Jan. 28 93 Dec. 16
2,000 10453 T05 10533 10453 Jan. 105)3 Jan. 1023 Jan. 5105 Nov.19
1,000 6533 73 73 72 Jan. 73" Jan. 6233 Apr. 16 69 Dec. 20
8354 - 84 8453 Aug. 14 8453 Au,. 14
2,000 100 100A 100 Jan. 27 100 Jan. 27 9534 Jan. 2 10033 Dec. 16
31,000 9933 92 9253 92 Jan. 9253 Jan. 90 Jan. 8 95 June 29
137,000 1%333 Sale 1%8 .’% Sale 98 Jan. 10033 Jan. 9433 Jan. 2 9853 June 11
8,000 9933100 99" 100 100 Jan. 21 100 Jan. 2L 9953 Mar. 12 10033 Aug. 15
6333 7953 83 80 Jan. 18 80 Jan. 18 78 July 19 80 May 28
2,000 1 1035-3 10233 10033 Aug. 11 10253 Auh. 17
20,000 10033 10153 10053 101 53 10053 Jan. 18 10054 Jan. 13 9533 Jan. 16 101 \3 July 13
20, 1000 ; ;%3 lg 533 Sept. 31 733 Dec. 24
118,000 9133 9253 91" 92 9153 Jan. 26 93 Jan. 13 86A Jan. I 92)4 Au,. 3l
5.00 8453 Sale 8533 Sale 8433 Jan. 3 855s Jan. 28 74 A Jan. 85" June 14
2000 850 S35y 2333 esee 23 dam 20 83 Jan 18 o Jan 4 BN A
. an. . b Jan. <4 Ma
3.000 91)3 Sale gg 91BJan. 5 92)4 Jan. 271 87 Jan. ﬂ’ 92 .Tun¥e 26
22.000 8733 893 8833 Sale 87\sJan. 26 89 Jan. 28 78U Jan. 89A Dec. 22
9753 99A 97A Apr. 2/ 99A May 22
2,000 10553 10535 f 1105 Nov. 15 1056A Dec. 17
11,000 9633 96) — 9633 Jan. 8 97A Jan. 271795 Aug. 17 96)4 Jan. 25
24,000 100%3 Sale Sale 10033 Jan. 310054 Jan. 10 100 Aug. 17 101  Apr. 23
131.000 9753 Sale 9833 9853 9753 Jan. 3 9854 Jan. 26 9554 Jan. 2 9754 May 11
189.000 9333 Sale 9353 9333 Jan. 3 9356 Jan. 20 89 Jan. 6 94 Apr. 22
7,000 9953 10033 101 100 Jan. 14101 Jan. 19 9954 May 17 100)4
972.000 8433 Sale Sale 8433 Jan. 3 86A Jan. 17 7754 Jan. 4 85 Nov. 18
80 Apr. 9 84 June 12
258.000 953 Sale 101) Sale 99A Jan. 3 10154 Jan. 31 4 10054 Dec. 31
73.000 10133 Sale 10153 Sale 10133 Jan. 3 10154 Jan. 5 101)4 Dec. 29 Jan. 2
4.000 10753 Sale 10233 Sale 10233 Jan. 10254 Jan. J1 A J 8 103)4 Apr. 9
502.000 9953 Sale 9933 Sale 99 Jan. 3 10024 Jan. 12 92)4 Mar. 4 '99A Nov.26
1,479,000 9553 Sale 9733 Sale 9533 Jan. 99)4 Jan. 19 54 Mar. ec. 10
7.001 0! Sale 105A 106 105 . 3105A Jan. 21 101 Mar. 19 106 A. Sept. 28
2.000 10053 18133 %0 3 101 100)3 .]an 12 100A Jan Zg 100A Feb 18 101)4 Apr. 27
1885 105  103)" 107 105" J 5 105)4 Jan. 102'4 Jan 104" June 16
97 96 97 97A Jan. 17 A Jan. 17 9433 Apr 9753 May 28
28,000 8653 sale gg)s 8753 Ja 3 A Jan. 18 843 Jan 88 May 13
23.000 8033 82 Sale” 81 Jan. 6 83 Jan. 24 75 Jan 82 May 12
31.000 9453 Sale 8653 Sale 9433 Jan. 3 9654 Jan. 17 9153 Jan 95  Apr. 22
70.000 96A Sale Sale 95 Jan. 4 99 Jan. 29 go9A Jan 9733 Nov. 22
166,000 9253 9333 9353 Sale 9233 Jan. 4 9354 Jan. 13 8 Ja 9353 Dec. 14
10133 1015 101 3 Sept 10133 Sept. 21
5.000 91 9233 92 92 Jan. 19 92 Jan. 19 g7 eb. 91 Sept. 16
94 98 9533 95 Jan. 24 98 Jan. 24 9033 Jan 9253 Oct. 15
'‘7~600 97 98 9753 — 9833 Jan. 20 98A Jan. 20 9553 Sept. 98 Dec. 24
3.000 10753 108 108)3 107)3 Jan. 21 108 Jan. 4 10753 Sept. 30 10953 May _7
106 107 Mar. 26 108 Aug. 30
12,000 10033 Sale 18g%3 Sale 10033 Jan. 310054 Jan. 18 99 July 28 18834N0V, gg
M 9733 Aug. 30 r.
i“666 9553 96 96 9533 Jan. 17 Jan. 12 o5 MY % oS3 o %a
- 9433 9533 Jan. 12 95A Jan. 12 9233 May 5 9433 Nov. 10
5000 9053 v a1 617 Jan. 12 Jan. T 8633 Seot. 5 9053 Dec. 20
32,000 10553 Sale 106 10533 Jan. 3 106 Jan. 13 10153 Jan. 8 10653 Dec. 28
48,000 353 89)3 Sale 8853 Jan. 3 91 Jan. 17 g4 Jau. 8953 Dec. 27
3,000 It 102 10033 Jan. i%sg Apr. 9
%83% It 18%2% — 10253 Jan. 18 10254 Jan. 18 108 Soeptt. Joarl. ﬁ
' ct. 10253 Oct.
1,000 9053 9233 92)4 93 91 Jan. 5 92)4 Jan. 19 15(;)72%‘2 Jan. 053 Dec. 3
13.000 7953 3 8153 Sale 8133 Jan. X an. 28 7833 Mar Feb. 3
18.000 8053 Sale 8153 Sale 8133 Jan. X 83)4 Jah 15 7833 Mar 82 Jan. 23
438000 8333 Sale 8333 Sale 8333 Jan. 3 8BA Jan. 28 18 8753 Jan. 3
225.000 7233 73 7633 Sale 73 4 7654 Jan. 71 §933 Mar 767 July 10
855.000 9733 Sale 98 A Sale 9733 Jan. 3 9954 Jan. ]5 ol M 9733 Dec. 24
361.000 9133 Sale 92)3 Sale 9133 Jan. 3 9254 Jan. 10 gg33 Jan May 8
528.000 97 Sale 9753 Sale 9653 Jan. 3 9854 Jan. 13 92B Mar 53 Feb. 11
100 10033 100 10033 Jan. 26 10054 Jan. 26 9953 June 10033 Aug. 16
98.000 101 10153 101  1015s 10133 Jan. 10 101A Jan. 10 01 ug. 102" May 21
10333 104 103)3 Jan. 18 1035s Jan. 18 102)3 Sept. 104 B May 22
"4%006 11033 111  110)3 11033 10553 Jan. 111  Dec. 28
99.000 8853 Sale 88A 8853 8853 Jan. 28 89)4 Jan. 7 Mar. May 17
84) 87 8 Jan. 4 86) Jan. 4 223333 ov. ) Ma¥ 6
197,000 9853 Sale 99° Sale 98/ij Jan. 7 99A Jan. 2li 9g5s Jan. 9953 Dec. 23
7.000 10133 Sale .01). Sale 101 an. 4102 Jan. 18 100 Jan_ 253 Mar. 23
3.000 10033 101)3 100)3 101 Jan. 3 101 A Jan gg 18153 Feb. 5
72,000, 9033 Sale 91 9033 Jan. 3 9154 Jan Jan 1 ay 21
2000 10433 10433 1 %ant 10?153 %/Iept' 22?
10053 e ay
94%3 9533 95)3 Jan. 25 95A Jan. 5 o433 Jarpl 9533 Nov. 29
286,000 9353 Sale 94 Sale 9353 Jan. 4 94A Jan. 19 90 Jan 9853 Nov. 8
193,000 10653 Sale Sale 106)3 Jan. 3 107A Jan. 17 104 Jan. 108 June 22
10353 Jan. 5104 Jan. 5 10153 Mar. 10633 June 17
466.000 Sale Sale an. 3 87)4 Jan. 1 8133 Jan. 87 %3 Dec. 10
204, 000 11333 Sale 1135 Sale 11353 Jan. 4 11554 Jan. 31110733 Jan. 114 Dec. 21
8,0 11953 Sale Sale 11933 Jan. 3122 Jan. 17' 112 Jan. 11953 Nov. 22
19, 000 106 33 Sale 10633 Jan. 4 10654 Jan. 15 10153 Jan 10653 Dec. 1
8053 Sale 90 9053 8953 Jan. 3 92 Jan. 18 "8 A 91 Sept. 21
27,000 10133 103 10153 - 99A Jan 101  Sept 29
5,000 92 94 9253 92 Jan. 6 92A Jan. 29 g7A Jan. 93 June 11
8433 85 8553 8433 Jan. 18 8554 Jan. 25 81 Feb. 8753 June 3
8233 8233
9233 9253 9233 Jan. 11 92A Jan. 11
9953 9953 99V3 A 16 100'-3 Sept. 15
4.000 9853 9853 9853 9853 Jan. 9854 Jan. 5 9533 l\fay 4 9933 Nov 23
1.000 10233 10333 10251 Jan. 28 102% Jan. 28 101 Mar 2 106 Mar 5
7,000 88 Sale 9 8753 Jan. 14 88A Jan. 24 81*4 1an, 4 88yA Nov. 11
350,000 10353 Sale Sale 10353 Jan. 3105 Jan. 13 101 53 Sept. 22 105  Nov. 11

[Vor. 124.
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BONDS

N. Y 3TOCK EXCHANGE.

Texas & N O cons g 5s

g 1943

Texas & Pacific 1st g 55 2000!
Second gold income 58 20
Louisiana Div B L 1si tg 55..1931
Tex Pac—Mo Pac Term 5348..19

Toledo & Ohio Cent lst g5s_
Western Div 1st g 5s
General gold 5

Toledo Peo?’la & West IS t 2[ 19

Tol St L & West 50-yr g 4

Tol W Va & Ohio 1st gu 43$ A. 19

1st guar 4Hs series B
1st gu 4s series C

19
Tor Ham & Buff 1st4s___ 194fi
Ulster & Delaware 1st con g 55-192
First refundln gold 4s---------- 1
Union Pac R land gr g 4s_ 1%4

Reglstered

20-year conv 4s____ 1927

egistered
first & refunding 4s__ June 2008
Istlien & ref5s June 2008

10-year secure

d 6 19,
UN J RR & Canal Co gen 4s.. 1944 M
Utah & Northern lst ext 4s__ 1993535 é

Vandalia consol g 4s A
Consol 4s, series B

Vera Cruz & P 1st gu g 4345— 1934 J
July 1914 coupon o) e ——

Assenting 1st 1934
Virginia Mldland 55 series F----1931
eneral 5s 1936
Va & Southwest Ist gu 55 2003
First cons 50-year 5s 1958

ash 1st
Second go d 55

Vlr%mlan Ry 1s 55 ser A____ 1962

Ref s f 534s ser A 1975i_

Deb B 6s registere

d 1939j
1st lien 50- ear old ferm Zs. 1954

Det & Ch L
Des Moines D|v
Omaha Div 1st
Tol & Chic Div
Warren RR 1st ref gu
Wash Cent Rf/ 1st g 4s
Wash Term Ist gu 314s-
1st 40-year guar 4s---

S
WeatherfM. W & N W lst 5s.. I930

West Maryland 1ist g _4s----------

West N Y ‘& Pa 1st g'5s
General gold 4s--------"===--===—=
Inc g 5s

Western Pacmc Ist5s A
1st

Wheq &L Ke Erie
Whee ing. Div 1st g 0s---
Ex%en & |m££4 gol 55

efun S..S
heel & d]m

Wilmar & Sioux Falls

Winston-Salem S B l —————— 1
Wisconsin Cent 1st gen g 4s———— 19
Sup & Dul Div & er4lst 4s. 1835;

& Con East Ry 4
Industrials

Adams Express coll tr g 4s5------ 1948
193

Ajax Rubber 1st 8s

Alaska Gold M deb B5°A 19z5

10-year conv 6s ser B
Aipine-Montan Steel 7

S 195!

Amer Agric Chem 1st conv 55_.192
1st ref sink fund 734® 1941
Amer Beet Sugar conv deb 6s._ 193!
Amer Chain 10-year s f deb 6s. 11533

Amer Cotton Oil deb 5

3.
Amer Dock & Impt extd 6 ------- 1936 J
1939 A
Amer Republic Corp s deb 6S 11;5)37 A

Amer Mach & Fdy s f

Amer Smeitg & Ref 5sser A___
1st g 6s ser B

Amer Sugar Refg I5-year 65— 3

Amer Tel & Tel Coll trust 4s. 1929
Convertible 4s 1936
20-year convertible 4145 1933
30-year coll trust 5s —1946j

egistered

35-year sink fd deb 5s T960!
20-year sink fd 514s---=-----=--1943

Amer Type Founders deb 6s__ 1940
Amer Water Wks & Elec coll 5s. 15)3?,4

Amer Writing Paper s f 7-6s
Temp interchang ctfs of dey

Hr—‘
© awmeaggmwo
AugmrmeO*mmmb

Z(_n(_n

(&)
czz u:

g>uu§uu>hu>@§u

rB
West hore 1st 4s guar 2361
236

.1966

rie RR gtBBn g 451949

Wilkes- B & East 1st gulsq 5 ----1942
S__

>
oz hguuuuzz

200000LZ0>>0PneY® ZeeU0WL®

@
N
(<]

= 001
§>'n"'|)>§§§

@gguu>>

(& o

o

|_‘
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BONDS—STOCK EXCHANGE RECORD

! Sales in
‘Jan. 1927.

3,000
74,000;

25,000!
16, 008'

1,000
171.000
147.000

12,000
118.000

5,000

88.000
314,000
3.000
3.000

11,000
5.

1,544,000

Vv

8 244,000
12,000
63.000
60.000

10,000

343,000
130,000
62,000

38,000

3.000
165.000
945.000

Anaconda Copper Min 1st. 6s_ p1953 F A 688,000

Registered
15-year conv deb /S-———-

Andes Cop Min deb 7s 25% pd 1

Anglo-Chilean Nitrate 7s

ithout warrants
Antilla MCom Azuc)
Ark &

Atlanta Gas Lt 1st 5s

194
Atlantic Fruit 7s ctfs of dep__ 193

Certif of de osit stamped”

Atl Gulf & SS Lines coll Tr 5 59

Atlantic Reflnln deb 5s

937
Baldwin Locom Wks 1stST 5s. 1940 M
Baraqua (Comp Azucar) 734s. 119%217JJ

Barnsdall Corp conv 8$

Debenture 6s trust ctfs 1940 J
Deb 6s (without warrants)..1940
Beldin Hemlnwa conv 6s 1936IJ
Bell Telephone of Pa 1st Ss'B_1948|J

First & ref 5s series C

60
Bethlehem Steel 1st & ref5sg A 1942
20-year pur & imp s f 5s___ 1936

Con 30-year s f 534s B

1S53F
Bing & Bing temp deb 6 INs. 1950 ’I\/I

1
Ctfs of dep stpd June 26 int.

Brooklyn City RR 1st 5s.

1
Bklyn Q Co & Sub gtd 5s MJ_NWI

Stamped guaranteed_

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

emph Bdge &Term 53 196
Armour & Co 1streal est 4’4s. 193!
Armour & Co of Del 1st 614s -19.
Associated Oil 6% gold notes. 19

LZoo U900 0n e >

1950 F

532.000
780.000

587.000
214.000

40.000
471.000

602.000
23.000

504. 000

3.836.000

100,000
112,000
447,000

24,000
92,000
14,000
1,385,000
000

36,665

A
S
A O
(o]
[¢]
B
f
J
1
9
N
J
A O
J
A
A 80.000

Sales in PRICES IN JANUARY.
Dec. 1926. )
Par Value. Jan. 3. Jan. 31. Lowest. Highest,
Ask Bid. Ask bid. Ask." Sale Prices | Sale Prices
17,000 99H 101 10134 Jan. 28 10134 Jan.
419,000 lgg>6 %0065.]4_107 ——————— ;105x4 Jan. 5 10734 Jan.
1
1,000 10034 Sale 40034 10034 100 Jan. 5 10034 Jan.
30.000 103)4 10434 10434 10434 10434 Jan. _6 10534 Jan.
,000 101~ - 0134 10234 Jan. 25 10234 Jan.
10034 ;1003 Jan. 24 100)4 Jan.
0034 10134 10034 T0T34' 10034 Jan 25 10134 Jan.
15 15 Jan. 21 an.
10,000 90 9034 9034 Sale 9034 Jan. 4 9034 Jan.
50,000 88 100 99 99 Jan. 21 99 Jan.
93 94 Jan. 7 94 Jan.
5,000 90 91 90 9?34 ‘90 Jan. 29 9034 Jan.
20,000 63 70 6334 Sale 6334 Jan. 18 64 Jan.
15,000 4114 4234 40 41 39)4 Jan. 15 41 34 Jan.
151, 000 9534 Sale 9534 Sale 94x3 Jan. 3 96 Jan.
93)1 9434 94% 9534 9434 Jan. 26 9434 Jan.
177.000 99)4 Sale 99 Sale 9934 Jan. 8 100 Jan.
1,000
165.000 9134 Sale 9134 9234; 9134 Jan. 9234 Jan.
69.000 10834 109 }Bf Sale 110834 Jan. 10934 Jan.
77.000 10234 Sale 102 10134 Jan. 102)4 Jan.
,000 94 9434 Jan. 9434 Jan.
9634 9834 9/34 9834
2 94 __ 9734 Jan. 9234 Jan.
9034 9234
24 2434|1
18 23 N S—
5,000 24Xs Sale j 23 Jan. 19 25 Jan.
0034 10034
6,000 1024 10234 10234 10234 Jan. 102)4 Jan.
15.000 102 102 102 Jan. 102" Jan.
9,000 9534 9534 9534 "9534! 9534 Jan. 96 Jan
203.000 103 Sale 102x8 Sale 0234 Jan 103)4 Jan
45.000 103  Sale 1 104}4 Jan
45.000 10134 Sale 10134 Sale Jan 102°  Jan.
176.000 Igg)@ Sale 10434 Sale I 03X8 Jan. 104)4 Jan.
8434 8634 18734 Jan. 14 8734 Jan.
4.000 10334 160 104 Jan. 6104 Jan.
2.000 8834 8?>4 89J4 ]89 Jan. 31 89 Jan.
8888 8334 Sale 8334 Jan. 3; 8434 Jan.
20, 91 S0s1 ~oT3 9 Jan. g ol Jan.
7734 8jH# Ja i 8L)4 Jan.
3.000 832 89 ;4 _8'8'31 8/34Jan 19 8734 Jan.
3.000 85> 8634 8534
9234 23
3.00 9834 166" 9?34
541,000 76/8 Sale Sale 7634 Jan. 3 8034 Jan.
8,000 101)4 Sale 10134 102 l6l)4 Jan. 3102 Jan.
000 88 8834 88 89 88" Jan. 21! 89 Jan.
176.000 9934 Sale ! 99)4 Sal 99)4 Jan. 19 100)4 Jan.
6.000 10334 104 10334 103)1 103 4 Jan. 21;104)4 Jan.
41.000 863 Sale 873 S Jan. 10! 87)4 Jan.
40.000 8634 Sale 8634 Jan. 3387 Jan.
9934 Sale I 99J4 10034 99)4 Jan. 3100 Jan.
3,000 100
33.000 9034 §I§3 903 92)4 9034 Jan. 5 93 Jan.
36.000 8/ 8734 Salé 87)4 Jan. 31 88)4 Jan.
35.000 7234 Sale 175 7634 * J<me 3 7834 Jan.
10234 103)4 10434
6.000 86)4 88 gg 8?34
33,000 8234 83 S, 83 Jan. 5 8434 Jan.
,000 8934 90 9034 91 89 Jan. 13 91 Jan.
89  Sale 89 Jan. 3 89 Jan
47.000 90 91 89)4 9934 8934 Jan. 91 Jan
52.000 107 Sale 106)4 Sale 105 _ Jau. 07 Jan
10.000 334 4 3)4 Sale 33 Jan. 25 334 Jan
7,000 334 4 3)4 Sale 334 Jan. 31
201,000 92)4 Sale 1%234’14 ?ale4 92)4 Jan. 4 9734 Jan
153,000 104 Sale 104)4 Salé 104 Jan. 3 10434 Jan.
11,000 9534 Sale 9734 Sale 95)4 Jan. 3 98 Jan.
40.000 101)4 Sale 102 Sale Jan. 21102 Jan.
59.000 95 9534 9.5)4 96 95% Jan 4 96 Jan.
10534 105:
16,000 104 105 104 104)4 104 Jan. 22 104  Jan.
4.00 99 9934 99 Sale 99 Jan. 99)4 Jan.
201,000 100)4 Sale 101 Sale 10034 Jan. 3 101)4 Jan.
3.000 108" Sale 108 Sale 107)4 Jan. 8 10834 Jan.
181,000 ;10434 Sale 104)4 Sale 104)4 Jan. 22 105 Jan.
270.000 " 98)4 Sale 98xs Sale 834 Jan. 17 9834 Jan
3,000 19334 94 94)4 84)4 9334 Jan. 10 96 Jan.
39.000 99 9 834 Jan. 27 99 Jan.
121.000 102)4 Sale 103)4 Sale 102)4 Jan. 7 103)4 Jan.
794.000 10134 Sale 102 Sale 101 Jan. 3 10234 Jan.
294.000 105)4 Sale 106)4 Sale 105)4 Jan. 3 106)4 Jan.
37.000 10334 Sale 104° 105 10334 Jan. 6 104)4 Jan.
100.000 98 Sale i98)4 Sale 98 Jan. 3 99° Jan.
70.000 6034 Sale 159" Sale 59 Jan. 31 6034 Jan.
358.000 6034 Sale 57 60 5934 Jan. 17 6034 Jan.
668.880 104)4 Sale 104)4 Sale 104 Jan. 3,104)4 Jan.
5,
744,000 10934 Sale 107)4 Sale 10734 Jan. 28 10934 Jan.
457,000, 108  Sale 107)34 Sgle4 10734 Jan. 29 10834 Jan.
9)s
925,000 8834 Sale ?g 8734 Jan. 90 Jan.
144’ 880 %53 Sale 963;1 Sale l%%%fl :]]an. 145 1881)321 :]]an.
47, 10)34 100)4 10 an: an.
341.000 9% % Pg 9234 Sale 9134 Jan. 4 9334 Jan.
304.000 95)4 Sale 95> Sale 95 Jan. 3 95)4 Jan.
41,000, 102)4 Sale 10234 102)4 102)4 Jan. 12 10234 Jan.
014 1050:2;1 103
2,000 17 24 1!
15)4 2034 24
116,000 7334 Sale 7234 Sale 7034 Jan 7634 Jan.
3.00 01)4 Sale 101%21 101) 101 10134 Jan.
34.000 106)4 Sale 10634 108" 106 Jan 107  Jan.
12.880 06~ 107 107)4 Sale 10634 Jan. 108 Jan.
1,152,000 89 Saie 9434 Sale 89 Jan. 94 3#A Jan.
98)4 Sale 10534 Sale 9834 Jan 105)4 Jan
44.000 9734 99 9 97 9734 Jan 9834 Jan.
0.000 104 Sale .103 Sale 103 Jan 104 Jan
127.000 Sale 103)4 Sale 103)4 Jan 104)4 Jan
60.000 100)4 10 10034 Sale 100)4 Jan. 102 an
87,000 99 ale 98)4 Sale 9834 Jan. J0034 Jan
202.000 102 Sale 102)4 Sale 101)4 Jan 3 Jan
344,000 9734 Sale 9934 Sale 97 an. 100 Jan
94 Sale 92)4 933 9234 Jan. 94 Jan
18f)4 100
215,000 90)4 1 Sale 90)4 Jan. 92 Jan
74.000 104" Sale 104 Sale 104 Jan. 5 Jan
25.000 72)4 73)4 7834 Sale  72)4 Jan. 7934 Jan
14.000 7234 7 7234 7634 74 Jan. 76 Jan
34.000 95 Sale 933 Sale 93)4 Jan. 95 Jan
96.000 104)4 Sale 104)4 Sale 10334 Jan. 105 Jan
38.000 10: 0434 10334 10434 102)4 Jan. ,-04)4 Jan
1,606,000 98)4 Sale 9834 Sale (6)8 4 Jan. 9934 Jan.
47.000 65 6534 6434 65 4~ Jan. 66 Jan.
3,000 8034
95 95
88 88
19.000 95 Sale 95 96 Jan. 95)4 Jan.
18.000 9434 Sale i 953 Sale Jan. 9534 Jan.

N EBRoaRy PEVaNPRL PR

25
29

5
28

22
20

19

IANGE FOR YEAR 1926.

Lowest.

Sale Prices.
98)4 Mar
03" Mar.

99)4 Mar.
99)4 Jal

(1%8 Feb.
00)4 Jan.
97’54 X

8734 July
97 % Jan.

6034 June
3634 July
9234 Tan

3334 May
99 34 Jan.
9434 Dec
86 Ja

106 H Aug
101)4 Bov

9534 Au r?
XX
8834 J une

24 Apr.
22 Aug
101 Sep
101 Jan.
9934 Feb.
90)4 Jan.
99)4 Mar
101" Sept.
9834 Jan.
98)4 Jan.

84  Jan.
101 Jan.
84 34 Jan.

100)4 Aug
83)4 Jan.

95 34 Jan.
100)4 Feb.
83)4 Jan.
83" Jan.

9934 Oct.
95 Oct.
80J4 Jan.
81 Jan.
64 4 Jan.
102)4 Janl.r
8034 Jan.

8634 Feb.
7634 Mar .

85 Jan.
10134 June
3 Dec.
3. Dec
89)4 Aug
102)4 Jan
90)4 June
L Ja

N .
1053 July
an.

102)4 Mar.
96>8 Jan.
92  Feb.
97 34 Jan

103
105 Jan.
96 Aug.

94h Aug.
10054 Jan.

93)4 Jan
1025 Jmv
10354 Apr.
9231 ar. |
Oct.
72 Mar.

8834 Aug.

1an

Highest.

| Sale Prices.

13 10434 Dec

1
107)4 July 1

3101 Jan.

9105 June
2 102  Dec.
29 10134 Mar.

6 102)4 June
%% 37% ga?
i9 uly
%4 Dec.

4

14 9934 May
2 9234 D

19 109)4 Ap

19 103)4 Jan.

21 9434 Dec.

96 Oct.

I| 90): Aug.
1 90);i July

2 33
29 101 Sept
102)4 Aug
9
97 No
103)4 Nov
104" Apr.

102 Oct.
105 June

8634 June

103)4 Dec.
90" June 1

8334 Dec.
90)4 Dec.
81

Ma
Augy.

10234 Apr.
8834 Dec.

10034 Apr.
106!4 Apr.
87H Nov.
87 Nov.

10234 Feb.
100 Nov.
9034 Nov.

i 331‘5

\IUB'—

-

8634 June
90\s Dec.

I
N
5]
[
o
=}

102)4 June

107 Dec
107  Jan.
101 Feb.

100V* Jan.
10434 Dec.
10434 Dec.
10234 Aug.
99)4 Dec.
1015 Dec.
99 Dec.

—_Ov-\,pm\l

S

95 Jan
100 Nov.
96 Dec.
,05  July
7654 Jan.
73 Ap

r 105)4 Feb
28 On'4 Feb.
31 99;4 Nov.

4 Dec.
1 % June
18 8834 Aug.

95)4 Juliﬁ

N N
oy varrbmmrmdw



20 BONDS-STOCK EXCHANGE RECORD [Vor. 124,

ko]
BONDS £9 -Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1926.
£5 Jan. 1927. Dec. It.26. i i
N. T. STOCK EXCHANGE. E‘a_.' Par Value. Par Value. Jan. 3. Jan. 31. Lowest. Highest. Lowest. Highest.
$ Bid. Ask. Bid.  Ask. Bid.  Ask. Sale Prices. Sale Prices Sale Prices Sale Prices.
Sklyn Union Gas Oo 1st g 5S..1945 M N 22,000 43,000 10334 Sale 10334 Sale 10234 Jan. 5 10334 Jan. 29 10034 July 20 10434 June 4
15t 1& ref 6S A . .oceeeererereens 1947 M N 12,000 15,000 11334 --—-—--- 11334 - 11334 Jan. 21 11434 Jan. 18 110 Jan. 12 11434 Dec. 15
Deb 5% s 1936 J J 81,000 318,000 163 15534 158 156 Jan. 28 162 Jan. 8 126 Mar. 4166 Aug. 6
Sub receipts 70% paid__ J 1 12834 Mar. 23 180 May 8
Buffalo & Susa gen s f os 1932 J D 1,000 1,000 9234 93 9234 93 9234 Jan. 9234 Jan. 91 June 22 93 Dec. 30
_ A O 5,000 6,000 9034 9134 903 Sale 9034 Jan. 9134 Jan. 8734 Feb. 27 9234 Sept. 7
Consol 5s 1955 J  J 67,000 46,000 9534 96 9534 9634 9534 Jan. 97  Jan. 90 Mar. 25 %%34 May 3
Bush Term Bldgs 5s gu tax ex 1960 A O 65,000 47,000 9934 100 10034 %0 34 9934 Jan. 101 Jan. 9534 Mar. 1 1 Dec. 24
Cal G & E Oorp unif& ref5s..1937 MN 11,000 75,000 10134 10}34 10134 Sale 10134 Jan. 10234 Jan. 10034 Apr. 610234 Aug. 20
California Petroleum 6%s 1933 A O 29,000 29,000 103 10334 Sale 10334 Jan. 10434 Jan. 10334 June 22 10534 Mar. 1
Conv deb s f g 5%s T 1938 W % 846,000 358,000 10034 Sale 10034 Sale 10034 Jan. 10234 Jan. 9934 Nov. 29 18834 Dec. 3
Oamaguey Sugar sink fd 7s 1942 A 39,000 39,000 99 9934 "9934 Sal 99 Jan. 10034 Jan. 9034 Jan. 5 A Mar. 2
Canada Steamship Lines 7s 1942 M N 10134 Jan. 4 10534 Oct. 6
Canadian General Electric 65--1942 A O
Central Dist Tel 1st 30-year 5s5.1943 J D 24,000 8,000 102 10334 10234 Jan. 10334 Jan. 10134 Aug. 2 10334 June 11
Central Foundry 1stsink fd 6s.1931 F A 1,000 2,000 96 98 ? 9634 Jan. 9634 Jan. 34 Mar. 25 9954 Jan. 22
Central Leather 1st1s 6s 1945 J J 83,000 87,000 10134 Sale 10134 Sale 101 Jan. 10134 Jan. 1 % Mar. 19 103 Oct. 6
Central Steel 1stsink fd 8s 1941 M N 45,000 23,000 11934 Sale 1193s Sale 119 Jan. 120 Jan. 11534 Jan. 12334 June 3
Jhicago City & Conn Ry 5s 1927 A O 35,000 46,000 53 Sale 5434 53 Jan. 5434 Jan. 4434 July 56 Jan. 14
Chic Gas L & O 1stgu g 5s 1937 J J 9,000 8,000 10234 Sale 102 102 Jan. 10234 Jan. 10134 Mar. 103 June 12
Chicago Rys 1st 5s 1927 F A 550,000 802,000 75 Sale 76 Sale 7434 Jan. 7634 Jan. 6534 Mar. 81 Jan. 13
Chile Copper conv 65 ser A 1932 A O 2,081,000 3,600,000 11034 Sale %&934 Sale 10934 Jan. 11034 Jan. 10434 Nov. 111034 Dec. 13
Cine Gas & El 1st & ref 5s 1956 A O 28,000 11,000 10234 10234 102 Jan. 102% Jan. 102" Mar. 16 10334 Oct. 29
40-year prior lien 5%s B Jan 1961 A O 32,000 17,000 10434 10434 10434 10434 Jan. 10434 Jan. 10134 Oct. 22 10434 Dec. 17
Cities Service Pow S Lt 6sA..1944 M N 718,000 510,000 9734 Sale 10034 Sale 9734 Jan. 101 Jan. 9434 July 9834 Dec. 18
Clearfield Bit Coal 1st 4s 1940 J J 82 May 8234 Feb. 26
Colo Fuel & Iron Co gen sf5s__1943 F A 25,000 218,000 98 9734 9834 9734 Jan. 9834 Jan. 9034 June 8734 Dec. 23
Colo Indus 1st coll tr 5s gu 1934 £ A 210,000 40,000 9334 93% 9434 Sale 9334 Jan. 95 Jan. 8334 Feb. 94 Dec. 15
Registered F A
Col & 9th Av 1stgu g 5s 1993 M 8 9834 Nov, 3' 9834 Nov. 3
Columbus Gas 1st g 5s 1932 J J 1,000 10,000 97 Sale 97 98 97 Jan. 9734 Jan. 9634 Dec. 29 10034 May 25
Commercial Cable 1st g 4s 2397 R/I J 45,000 9,000 8134 82 8134 Sale 81 Jan. 82 Jan. 75 Jan. 4: 83 Nov. 15
Commercial Credits f 6s 1934 N 19,000 18,000 9534 Sale 9632 Sale 9534 Jan. 97 Jan. 93 Dec. 14 10034 Jan. 2
Col trust 5%s Ser A -———mx 1935 J J 31,000 10,000 9034 91 9134 Sale 9034 Jan. 92 Jan. 9034 Dec. 10 993 Apr. 23
Com'wealth Power 25-yr 6s__1947 MN 73,000 85,000 10434 Sale 105 Sale 10434 Jan. 10534 Jan. 10234 Jan. 5:10534 June 29
Computing-Tab-Record sf 65_.1941 J J 61,000 5,000 10434 Sale 10434 105 10434 Jan. 10534 Jan. 10434 Sept. 30 106 Jan. 4
Conn Ry & Lt 1st g 4%s 1951 J J 9434 95 96 98 90 May 13 9434 July 1
Stamped guar 4% s 1951 J J 5,000 32,000 9434 Sale 96 97  94% Jan. 3 96% Jan. 28 90 Mar. 191 95 Sept. 25
Consolidated Cigar s f 6s 1936 A O 485,000 718,000 9934 Sale 100J4 Sale 98H Jan. 4 100% Jan. 29 9734 Nov. 3 10134 Dec 2
Consol Coal Md 40-yr 6s 1950 J D 94,000 34,000 101 Sale 10034 10034 100 Jan. 7 101 Jan. 3 7g34 Apr. 24186 26
Consol Gas (N Y) deb 5%s 1945 F A 503,000 432,000 8334 Sale 8134 Sale 81 Jan. 22 83% Jan. 3 10434 Jan. 2106 H Apr 22
Consol Hydro-Elec 1st sfg7s. J T 20,000 45,000 106 Sale 10634 Sale 105% Jan. 25 106% Jan. 4 100 Dec. % 1 834 Dec. 27
Oont Paper & Bag Mills 6%s._ 1944 F A 1,000 9,000 75 7534 77 Sale 75 Jan. 8 77 Jan. 29 "73 34 Jan. ! Feb. 27
Gonsum Gas Chic 1st gu g 55-.1936 .1 D 316,000 232,000 101% ------- 10134 10134 101% Jan. 28 102 Jan. 7 9834 Jan. 9 10234 June 2
Consumers Power 1stlien 5s 1952 M N 34,000 1,000 102% Sale 10234 Sale 102 Jan. 26 102% Jan. 22 9734 Jan. 2103 May 25
Copenhagen Telep extl s f 65..1950 A O 7,000 13,000 9934 100 19934 10034 99H Jan. 18 100 Jan. 20 99~ Jan. 9101 July 16
Corn Prod Ref 1st 25-yr sf 5s__1934 M N 85,000 26,000 10134 éo 34 10234 10334 101H Jan. 4103 Jan. 10 10034 Jan. 510334 Oct. 2
Crown Cork & Seal 1stsf6s__ 1942 F A 117,000 88,000 9334 Sale 9634 Sale "93% Jan. 3 96% Jan. 27 "gy34 Jan. 2196 Oct. 22
CrownW illamette Paper 1stsfg6s'’51 J J 504,000 154,000 9934 Sale 10034 Sale 99% Jan. 3101 Jan. 7 939  June 24 100 July 19
Cuba Cane Sugar conv 7s 1930 J J 362,000 286,000 95 Sale *9934 Sale 95 Jan. 3 99% Jan. 17 88 June 8 9634 Dec. 6
Conv deb stamped 8% 1930 J J ) ,000 9834 Sale 10134 Sale 98X Jan. 3102 Jan. 17 92 May 26 100 Feb. 6
Cuban-Amer Sug 1st coll 8s 1931 M S 154,000 94,000 10734 Sale 108 Sale 107H Jan. 3108 Jan. 11 10634 Apr. 23 10934 Feb. 13
Cuban Dom Sug 1st 7% s 1944 M N ) 20,000 100 Sale 034 Sale H Jan. 3 100% Jan. 17 “9134 Jan. 22 100 Dec. 3
Oumb T & T 1st & gen 5s 1937 J 11,000 47,000 10134 10234 10134 Sale 100H Jan. 17 102% Jan. 7 10034 Jan. 4,10234 July 14
Cuyamel Fruit 1stsf 6s A 1940 A O 18,000 47,000 9434 9534 9434 9%34 94% Jan. 6 95 Jan. 6 "9334 Apr. 1 9734 June 3
Davison Chemical deb g 6%s__1931 .1 J 30,000 534 Sale 93X Jan. 5 97 Jan. 17 92”7 Oct. 18 97 Oct. 14
Denver Gas & E15s 1951 M N 15,000 88,000 9834 Sale 0834 Sale 98 Jan. 4 98% Jan. 28 94 Jan. 4 0834 Dec. 2
Stamped M N , 26,000 9834 9834 Sale  98% Jan. 10 98% Jan. 4 9334 Jan. 5 9834 June 1
Dery (D G) Oorp Istsf7s__ 1942 M S 10,000 75,000 7634 7734 ale 76 H Jan. 8l Jan. 27 5 Dec. I! 91 Feb. 25
Detroit Edison Co 1st 5s 1933 J J 17,000 27,000 102 Sale 102 Sale 101% Jan. 102% Jan. 24 10034 July 7 10334 May 28
1st & ref 5s Series A July 1940 M S 59,000 126,000 103 Sale 10234 Sale 102H Jan. 31 103% Jan. 10 70034 Feb. 310434 May 28
Gen &ref 5sseries A___ 1949 A O 30,000 91,000 10234 103 10234 10234 102% Jan. 27 104% Jan. 7 100 Jan. 22 10334 June 1
1st & ref 6s Series B July 1940 M S 56,000 84,000 10734 Sale 10834 Sale 107H Jan. 3 108% Jan. 24 106 Mar. 24 10834 May 7
Gen & ref 5s Ser B 1955 J ™ 112,000 85,000 10334 Sale 1023 10234 102H Jan. 26 103% Jan. 6 10034 Jan. 9,104 May 25
Det United 1stcons g 4% s 1932 J J 70,000 68,000 95 9?34 9434 Sale  94% Jan. 29 95% Jan. i 90 Jan. 6 9734 May 26
Dodge Bros s f deb 6s 1941 M N 724,000 891,000 9534 Sale 9434 Sale  94% Jan. 27 96 Jan. 9234 May 20, 9734 Aug. 15
Dold (Jacob) Pack 1st&s -1942 M N 20,000 158000 8934 91 B89 Sale 88 Jan. 14 89% Jan. 6 @934 May 24l 9034 Dec. 23
Dominion Iron & Steel 5s 1939 M 8 7,000 45,000 48 50 50 Sale 48 Jan. 14 50 Jan. 24 34 Aug. 27 6234 Feb. 6
Donner Steel 1st ref 20-year 7s.1942 J J 12,000 34,000 96 97 89 8934 96 Jan. 6 96% Jan. 13 g234 Jan. 4, 98 Sept. 11
du Pont (E I) Powder 414s-----1936 J % 95,000 110,000 10634 Sale 10534 Salé 105 Jan. 18 106% Jan. 3 gg34 Jan. 28 %8334 ﬁ\pr. ig
Duquesne Lt 1st & coll 6s Ser A 1949 J 10454 May an.
1qst coll tr 5% s Ser B 1949 J J 37,000 30,000 10534 Sale 105 Sale 104% Jan. 4 105% Jan. 3 10434 Sept. 30 10634 Jan. 18
Eastern Cuba Sugar7%s 1937 M 8 129,000 268,000 10734 107 *a 10734 Sale 106 Jan. 21 108 Jan. ft 108 July 22 10854 Feb. 3
«id El 111 Bkn 1st con g 4s 1939 J J 2,000 4,000 953s Sale 9434 95 Jan. 7 95 Jan. 3 93 Jan. 9 993s Feb. 4
Ed EI 11N Y 1stcons g 5s 1995 J J 10,000 3,000 107 107 34 106% Jan. 24 107 % Jan. 18 103 Jan. 12110834 May 12
Elec Pow Corp tGermany) 614s 1950 M S 203,000 185,000 97 Sale 9934 Sale 97 Jan. 3 99% Jan. 29 ‘g5z Jan. 4 98 Nov. 18
Elkhorn Coal 1st & ref 6i4s__ 1931 J D , 98 9? Sale  98% Jan. 5 99% Jan. 28 9634 Sept. 28 10034 Oct. 7
Deb 7s notes (with war)--—-——- 1931 j, n 9,000 18,000 96 Sale 99 9934 95 Jan. 24 96 Jan. 3 95 Dec. 29 10134 Nov. 4
Empire Gas & Fuel 1st & fef 7145 37 MN  325:000 408,000 10534 Sale 109 Sale 105% Jan. 15 108% Jan. 3L 10134 May 6 10534 Dec. 17
1st & ref 614s (with warnts)_1941 A O 498,000 629,000 "9934 Sale 10834 Sale 98 Jan. 4106 Jan. 28 “g9g'3 Sept. 20 10034 Dec. 3
Equitable Gas 1st con 5s ~1932 M S 9,000 , 9934 11034 9934 101 99% Jan. _6 100% Jan. 14 9934 May %1,18%54 June 16
Federal L & Tr 1sts f 5s 1942 M s 39,00 45,000 96 9534 9534 95% Jan. 31 96% Jan. 17 9234 Mar. 31 Oct. 15
First 1s f’s stamped 1942 M s 37,000 28,000 9532 Sale 9534 Sale  95% Jan. 28 96% Jan. 8 34 Dec. 10 96 Dec. 14
1st lien s f 6s stmpd____ 1942 M S 24,000 31,000 10334 Sale 10334 Sale an. 3 103% Jan. 31 l%% Apr. 110454 Mar. 5
30-year deb 6sser B 1954 J D , 16,000 97 98 %34 98 97 Jan. Jan 93 Jan. 2] 9834 Nov. 5
Federated Metals conv 7 s . 1939 J D 21,000 82,000 89  Sale 91 89 Jan. 3 91 Jan. 14 84 Nov. 19, 98 July 29
Flat sinking fund gold deb 75..1946 J J 1,506,000 42,000 9234 Sale 9734 Sale  92% Jan. 3 98% Jan. 28 92 Dec. 29 9234 Dec. 23
Fisk Rubber 1st s f 8s 1941 M 8 64,000 28,000 11634 11634 1%834 Sale 115 Jan. 14 116% Jan. 4 11334 Jan. 4:11634 Aug. 20
Ft Smith Lt & Traction 5s5___ 1936 M S 15,000 23,000 88  Sale 87% Jan. 21 90% Jan. 29 "7534 Jan. 26 9134 Dec. 18
Framerlc Ind & Dev 20-yr 714® 1942 J J 700,000 387,000 9834 Sale 10534 Sale  98% Jan. 105% Jan. 31 88  Mar. 30! 9934 Dec. 17
Francisco Sugar 20-yr 714s 1942 M N 6,000 277,000 10634 10734 108 Sale 106% Jan. 108~ Jan. 3l 1% Nov. 510734 Feb. 1
French Nat Mail SS'Lines 7s__1949 J D 919,000 1,037,000 "9434 Sale 993 Sale 94% Jan. 100% Jan. 31 July 21179534 Dec. 30
Gas & Elec (Bergen Co) 5s___ 1949 J D 3,000 102 ~ 103 9934 100 10034 Jan. 12 10234 Sept. 11
A O 15,000 16,000 18%34 10934 10/ Sale 106% Jan. 18 108% Jan. ft 102 Aug. 27 110 Sept. 10
General Elec deb g 3 145 1942 F A 29,000 10,000 9134 91 ale 91  Jan. 6 91% Jan. 27 87 Feb. 6 92 Aug. 10
General Elec (Germany) 7s..1945J J 63,000 65,000 10334 Sale 10534 Sale 103 Jan. 3 105% Jan. 25 95 Jan. 10434 Dec. 11
Deb 614s stock purch’'war___ 1940 J D 233,000 91,000 11434 Sale 11734 Sale 113% Jan. 5119% Jan. 25 9934 May 119 Nov. 3
Without warrants attached..1940 J D 194,000 87,000 101 10134 10134 Sale  99% Jan. _4 101% Jan. 29 9634 Aug. 10034 Dec. 20
General Petroleum 1stsfos__ 1940 F A 301,000 276,000 101 Sale 101 Sale 100% Jan. 22 102 Jan. 18 983 May 10234 Dec. 3
Gen Refractories 1St 6§ -——— 1952 F A 14,001 3,000 103 103 Sale 101% Jan. 22 103% Jan. 11 3034 Oct. 10334 July 9
Good Hope Iron & Steel sec 7s.1945 A Q 275,000 285,000 9934 Sale 103 Sale  99.% Jan. 3 103% Jan. 27 88 July %%34 Dec. 17
Goodrich (B F) Oo 1st 614s 1947 1 J 194,000 0,000 10634 Sale 1063 Sale 105% Jan. 4 107 Jan. 31 104 Jan. 1 Apr. 24
Goodyear Tire & Rub sf8s___ 1941 MN 141,000 153,000 12134 Sale 12134 Sale Jan. 5122 Jan. 3 11934 Sept. 122 Jan. 29
10-year deb s f 8s May 1931 F A 151,000 167,000 11034 Sale 11034 Sale 110% Jan. 4 110% Jan. 1ft 10934 Jan. 11234 Feb. 19
Gotham Silk Hosiery deb 6s 1936 2 D 279,000 58.000 100 = Sale 9934 Sale "99% Jan. 3L 100% Jan. 18 100  Dec. 19934 Rec 31
Gould Coupler 1st I5-yr sf65— 1940 b A 14,000 12,000 1%8 |B534 8434 1g§ 84  Jan. 7 Jan. 4 1§34 Dec- 2 JSept. 27
3 Feb. 101 an.
Cranhy con M S &P stes 1828 U N 17,000 100 102 101 Sale 101 Jan. 3L 101 Jan. 31 100 Jonme 101 Jdan. 7
Conv deb7s 7930 M N 78,605 193000 139 Sale 12834 Sale 127 Jan. 29 139% Jan. 11 100 Mar. 148 Dec. 9
Gt Cons El Pow (Japan) 7s——1944 F A 357,000 279,000 98 Sale 9934 Sale 98 Jan. 3 99% Jan. 11 9034 Apr. 99 Dec. 11
M N 4,000 16,000 10334 10334 10334 10434 103% Jan. 4 103% Jan. 17 100  July 10434 Dec. 16
J & 14,000 6,000 86 8734 87 8734 86% Jan. 7 87% Jan. 20 8434 Oct. 8834 July 9
Hartford Street Ry 1st 4s ‘r/n' a 9334 9GBH 8234 ?aer?t 184034 iepgt. ?g
Havana EI Ry Lt & P 5s . ug.
Havana Elec>ll?y cons g 55———1952 F A 17,000 8,000 9434 9?34 96 9634 9534 Jan. 96 Jan. 9434 Mar. 10034 June 9
Deb 5%s series of 1926 1951 M s 88,000 9,000 90 Sale 90 Sale Jan. 9034 Jan. 90  Dec. 90 Dec. 28
Hershey Chocolate Lst & coll 5% s'40 3 J 162,000 96,000 10134 Sale 102 Sale 10134 Jan. 10234 Jan. 9934 Jan. 10234 Dec. 7
Hoe (R} & Co 15t 6% A —-rv1934 A O 65,000 20,000 9734 9?34 10034 Sale 98 Jan. 10034 Jan. 9134 June 9914 Jan. 6
Holland Amer L 6s (flat) - M N 238000 12,000 9134 Sale 9634 Sale 9134 Jan. 97 Jan. 79 Feb. 9334 Oct. 22
Hudson County Gas 1st 5s___ 1949 M N 18,000 25,000 10234 103 10234 10334 10234 Jan. 103 Jan. 10034 Jan. 10334 July 27
Humble Oil & Ref5%s 1932 T J 201,000 240,000 10234 Sale 10234 Sale 10234 Jan. 102 34 Jan. 10134 Oct. 103 Feb. 27
Illinois Bell Telep 1st & ref5s A 1936 J D 96,000 176,000 10334 Sale 10334 Sale 10234 Jan. 103 34 Jan. 10034 Jan. 104 Dec. 29
Ilinois Steel deben 414s- A O 163,000 38,000 9734 Sale 9734 Sale 9734 Jan. 9834 Jan. 9434 Jan. 98 May 12
Bseder Steel Corp s f g 7s A O 184,000 106,000 10034 Sale 10134 102 10034 Jan. 10234 Jan. 9834 Nov. 10034 Dec. 14
Ind Nat Gas & Oil ref 5s M N ,000 . 9 9834 98  Sale 98 Jan. an. 9134 Feb. 9834 Aug. 6
Indiana Steel 1st 5s M N 104,000 43,000 104 Sale 104 Sale 10334 Jan. 10434 Jan. 10134 June 1 334 July 28
Inland Steel deb 5% s 1945 M N 128,000 205,000 10134 Sale 10234 Sale 10134 Jan. 10234 Jan. 9834 Apr. 18 June 4
Inspiration Copper 634s 1931 M S 60,000 56,000 10134 Sale 10134 10134 Jan. 10134 Jan. 10034 July 10234 Nov. 24
Inter-Metropolitan coll 4345..1956 3 554.000 921.000 73 S%Oe 7834 Szaoe 77 Jan 7934 Jan 6234 Jan 4034 D 14
J ) ’ . . . ec.
e g (St & el 1966 9 3 2775000 2700000 78 Sale 7834 Sale 7634 Jan. 7934 Jan. 8% Jan. 8034 Dec. 14
10-year 6% notes________ 1932 A O 470,000 596,000 8134 Sale 8134 Sale 8034 Jan. 8234 Jan. 64 Jan. 84 Dec. 14
10-year 7% notes 1932 M 8 342,000 756,000 9734 Sale 9834 Sale 97  Jan. 99  Jan. 8534 Jan. 100 Nov. 26
Int Agri Corp 1st & coll tr 55..1932 M N 3,000 11,000 90 2% 83 8434 90 Jan. 90 Jan. 8834 Jan. 9834 June 14
Stamped extended to 1942 M N t4,000 14,000 8034 8234 8134 83 82 Jan. 83 Jan. 78 Dec. 9134 July 12
Int Merc Marine 1st s f 6s7——— 1941 A O 1,477,000 2,472,000 96 Sale 99 Sale 9534 Jan. 99 Jan. 8434 Mar. 98 Apr. 27
J J 176,000 160,000 97 34 Sale 98 99 97 34 Jan. 9934 Jan. 9134 Apr. 98  Sept. 2
M s 523,000 350,000 9934 Sale 10234 Sale 9934 Jan. 10234 Jan. 9634 Mar. 10034 July 26
M 8 1,375.000 2,453,000 10934 Sale 10934 Sale 10934 Jan. 11034 Jan. 107  July 23 11634 Jan. 25
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BONDS Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1926.
Jan. 1927. De . 1926. . .
7. STOCK EXCHANGE. Par Value. Par Value. Jan. 3. Jan 31. Lowest. Highest. Lowest. Highest.
* Bid. _ Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices Sale Prices. Sale Prices:
Italian Public Utlllthsfg 7s...1952J3 J 1,204,000 320,000 90\ Sale 95% Sale 90% Jan. 8 95% Jan. 31 90 Dec. 27 91 Dec. 28
Jurgens Works 6 1947 J J 204,000 80,000 107\5 Sale 105 Sale 105 Jan. 26 109% Jan. 7 100 Jan. 4 116 June 18
Kansas City Power & L 1952 M 8 162,000 67,000 103% Sale 103% Sale 103% Jan. 4 104 Jan. 17 100X Jan. 7 104 Aug 16
Kansas Gas & El 1st s f 65 1952 M S 56,000 85,000 105 = 105% 104% 104% 104% Jan. 20 105% Jan. 13 101 % Jan. 10646 May 12
Kayser (Jullus) &Co 7s 1942 F A 40,000 9,000 107\5 Sale 102% Sale 106% Jan. 4 107% Jan. 7 105 Apr. 29 107 16 Jan. 9
Keith Corp (B 1st se g 6s. 1946 M S 40,000 34,000 %8% Sale  98% 99 98% Jan. 3 99% Jan. 13 96% Oct. 20 9946 Dec. 13
Kelly Sprmgflel Tire 8 s 931 M N 144,00 151,000 104% Sale 103% Sale 101% Jan. 28 105% Jan. 20 102% Dec. 3 108 Feb. 3
Keystone Telephone 1st 5s 1935 J J 12,000 93% 93% 93% 93% Jan. 21 93% Jan. 4 90 Feb. 4 9446 Dec. 13
KingsCoE L & Pow gb5s — 1937A O 1,000 103 % 103% 105 103% Jan. 11 103% Jan. 11 102 Jan. 7 104  June 30
Purchase money 6s 97 A O 36,000 15,000 124% Sale 124% Sale 124% Jan. 3125 Jan. 18 1199 Oct. 23 129 Dec. 27
Kings Co Elevated 1sfdg s 1949 E A X 17,000 86 Sale 84% an. 27 86 Jan. 3 "779% Jan. 14 83 Dec. 31
Stamped _guarantee: 9F A 14,000 57,000 86 Sale 83% Sale Jan. 21 86 Jan. 3 779 Mar.22 89 Sept. 22
ngs o ng ting 1st ref 5s 195 J J 15,000 19,000 1 102 Sale 101% Jan. 24 1 Jan. 31 98\s Apr. 5103 Oct. 29
1ISt& ref6%h S --—--mmmmmmmmmmm-orme 19543 J 15,000 , 112 % 101% 112% Jan. 6 113% .Tan. 13 Feb. 10 112 Oct. 25
KlnneyF(G R& Co conv 7%s__ 1936 J D 10,000 104 Sale 101 Sale 101 Jan. 25 104% Jan. 5 101% Sept. 17 107 Jan
Kresgé Foundation coll tr 6s_ 1936 J D 154,000 164,000 102\s Sale 102% Sale Jan. 4103% Jan. 19 100 Sept. 3 10516 Sept. 7
Lackaw Steel 1st cons 5s Ser A_ 1950 M 8 103,000 99\ Sale  99% Sale 99% Jan. 4 101 Jan. 26 96% Jan. 5 10046 Dec. 20
Laclede Gas L ref & ext 1st5s_~1934 A O 18, 47,000 100\s Sale 100% Sale 100% Jan. 29 101% Jan 0 May 310346 Aug. 21
Coll & ref 5%s SeriesO___ 1953 F A 100,000 121,000 104% Sale 104% Sale 104% Jan. 19 105 Jan. 3 102% Jan. 2 105  Aprf. 10
Lehigh Coal & Nav 4%s....... 119547 J 98% 100% 98% 99% 97  Sept. 20 100 June 25
Lehlgh Valley Coal 1st 5s 19333 J 27,000 2,000 101% 102 101% 102 101% Jan. 20 101% Jan. 13 10046 Mar. 24 10146 Aug. 24
82, uintred to 4%...1933J J 1,000 3,000 96% 97 96% 97 Jan. 8 97 Jan. 8 9446 Sept. 13 9616 Dec. 28
Flrst re smklng fund 5s__1934 F A 6,000 1,000 101 101 101~ Jan. 14 101  Dec. 10 10146 Nov. 27
Ist &refsfghb 1944 F A 8,000 99% 100% 99% 100% 99% Jan. 14 100% Jan. 17 "9946 Dec. 20 181 Dec. 6
lst&refundlngs 1954 F A 2,000 12,000 99% 99% 101 99% Jan. 15 100% Jan. 25 99 June 14 101 Nov. 19
Ist & ref5s T 1964F A 1,000 99\5 100% 100% 100% 99% Jan. 10 99% Jan. 10 9g4e Dec. 6 10046 Dec. 27
First & ref stlni; Tuna 5s 1974 F A 3,000 15,000 100% 100% Jan. 24 100% Jan. 24 9946 Dec. 23 9946 Dec. 3
Lex Av & Pav F'y Istg 55..1993 M S 39% Feb. 3 4046 Feb. 10
nggett&Myers obacco s 1944 A O 60,000 57,666 122 122% 121% Sale 120 Jan. 28 122% Jan. 14 118  Jan. 6 B?AB Jan. 27
Registered A O 117% 117% 12046 May 20 Jan. 26
S — T F A 56,000 236,000 103\s Sale 102 _ Sale 102% Jan. 7 103% Jan. 22 "gggs Mar. 10 10346 May 22
Reqgistered E A 9 14 9946 Sept. 18 100  July 8
Liquid Carbonic Corp 6s 1941 F A 527,000 465,000 104 Sale 108% Sale 104 Jan. 3 108% Jan. 19 98 Oct. 20 107 Nov. 19
Loew’s Inc deb 6s with warrts. I947|A O 789,000 334,000 IOIVs Sale 104% Sale 101 Jan. 4 104% Jan. 29 09846 Nov. 51102 Dec. 13
Lorillard_ (P) Co 7s 1944:A O 17,000 29,000 116% 118% 118 119 117% Jan. 6 120 Jan. 25 13546 Jan. 13 12146 June 28
Registered A O 114 11846 June 21 11846 June 21
....................... FA 34,000 39,000 90% 100% 100 Sale 99 .Tan. 18 100% Jan. 28 “ggss Jan. 10246 June 29
Registered F A 3,000 97% 97% Jan. 24 97% Jan. 24
Louisv_Uo ocm ’ M N 129,000 142,555 99% 100 100 " Sale 99% Jan. 4 100% Jan. 7 97 % Jan. 101 Nov. 17
Louisville Ry 1st cons 5s 930 J J , 29,000 93% 95% 95% 94 Jan. 5 96 Jan. 12 8946 Apr. 96 Aug. 21
LowerAustrianHydro-Bléc 6% sl9 44 F A 164,000 92,00 O\s Sale 95% Sale 89% Jan. 3 95% Jan. 29 8246 ay 90 Dec. 15
Manati Sugar 1stsf 7%s 1942 A O 104,000 181,000 104% Sale Sale 104% Jan. 3 105% Jan. 22 9346 June 10546 Dec, 13
Manhattan Ry (N Y) con g 4s.1990 A O 312,000 266,000 68% Sale 70% Sale 67% Jan. 5 71% Jan. 20 5046 Jan. 69% Mayf.27
2d 4s 2013 J D 12,000 2,000 7 60 63 Sale 60 Jan. 5 63 Jan. 31 53 Jan. 63  June' 5
Manila ET RFz/EZEfI St 5s 953 M S 46,000 93% 95% 95% 96 93% Jan. 6 96 Jan. 11 8946 Jan. 98 Oct. 1
Market St Ry 1st 7s Fé)r 19 0 Q-J 112,000 229,000 ale  96% Sale 96% Jan. 4 97% Jan. 25 9446 Dec. 9946 Feb. 16
Metro olitan"Edison TSt 6s 52 21,000 ,000 107% Sale 106% Sale 105% Jan. 12 108% Jan. 17 104  Jan. 10846 Oct. 9
ref 5s Series O 9533 J 39,000 63,000 100% Sale 108 108% 100 Jan. 5 100% Jan. 17 9646 Jan. 10146 Apr. 28
Metropolltan Power 1St 65 A 1953 J D 6,000 19,000 105 ~ 106% 105% 105% 105% Jan. 17 105% Jan. 17 10246 Jan. 10646 Oct. 21
Met west Side Elev ( Chlca%o ) 4s '38 F A 6,000 20,000 76% Sale 78 78% 76 Jan. 4 80 Jan. 21 7146 Jan. 76~ Dec. 28
Mid-Continent Petrol 1st 6%s- 194% M S 162,000 123,000 104% Sale 105% Sale 104% Jan. 4 105% Jan. 28 10146 Jan. 10546 Sept. 13
Midvale St & Ord conv s f 5s5._1936 M S 546,000 570,00 97% Sale 98% Sale 97% Jan. 3 99 Jan. 7 "9246 Jan 8§ May 11
Milw El Ry &Ltref&ext4%s . 1931J J X ,000 98% Sale 98% 98% 98% Jan. 3 99 Jan. 13 0p46 May 99 Jan. 14
General ‘& refunding 5s A_~1951 J D 145,000 29,000 99% 100 99% Sale  99% Jan. 19 100% Jan. 7 9846 Dec. 10146 Nov. 3
1st & ref 5s ser B —1961J D 271,000 199,000 Sale  98% Sale 98 Jan. 3100 Jan. 18 9046 Jan. 9846 Dec. 31
Milwaukee Gas Lt 1st4s 1927 M N , 0 99% Sale 99% Sale 99% Jan. 3100 Jan. 12 99 Jan. 99 46 June 17
Montana Power 1st & ref5s A.1943 J J 181,000 88,000 101% Sale 101% Sale 101% Jan. 31 102% Jan. 14 9946 Jan. 105  June 12
Mont Tram 1st & ref A 5s 19413 J , 33,000 98% 98% 99% 99% 98% Jan. 3 99% Jan. 11 9646 Apr. 99 Dec. 20
General & refundlng; 55A__ 1955 81,000 8,000 98% Sale 99% Sale 99% Jan. 12 100 Jan. 15 9246 Jan. 9446 Dec. 20
Morris & Co 1sts f 4%s 193977 335,000 92,000 86% 86% 89% Sale 86% Jan. 5 89% Jan. 18 84 ~ Apr. 88 Jan. 29
Mort age-Bond Co 4s ser Z__1966 A O 2,000 80 Feb. 81 May 7
O-year 5s series 3 932 J J 9,000 53,000 96% 97% 97 97% 96% Jan. 17 98 Jan. 25 0@46 Feb. 98 Feb. 8
Murra ody 1st 6%s 1934J D 31,000 79,000 96% 96% 97% Sale 96% Jan. 8 98 Jan. 20 8346 Mar. 9746 Nov. 24
Mutual Fuel Gas 1st gu 55____ 19 7 M N 7,000 101% 103  101% 102 96 46 Sept. 103~ June 17
Mutual Union Tel 5s 941 M N 2,000 3,000 101% 101% Jan. 11 101% Jan. 11 100 ~May 10246 Jan. 27
Nassau Elec guar gold 4s 19 1J J 170,000 329,000 61% Sale 61% Sale 61 Jan. 25 62% Jan. 17 5846 Jan. 6494 Feb. 19
National Acme 1st7%s — 1931 J D 29,000 59,000 101% Sale 100% Sale 100% Jan. 25 102 Jan. 5 98 Apr. 10246 Nov. 15
National Dairy Prod 6% notes. 1940 M N 266,000 323,000 100% Sale 101% Sale 100 Jan. 3102 Jan. 15 0546 I\/Far. 18846 Sept. 7
Nat Enam & Stp 1st 20-yr 5s..1929 J D 101 102 101 102% 102 Jan. 7102 Jan. 7 100; Apr. 1 Jan. 7
Nat_Starch 20-year_deb5s 1930J J 99% 101 99% 101 993 June 10346 Sept. 1
National Tube 1st 5s_ ™ — 1952 M N 29,000 22.000 103% 104 104 Sale 103% Jan. 5 104% Jan. 11 10146 Jan. 104 42 Sept. 14
Newark Con Gas 5s 8 J 6,000 11,000 102% 103 102% 103% 102% Jan. 4 102% Jan. 28 10046 Mar. 10346 June 21
New England T & T 30-yr 55A 195 J D 43,000 121,000 103 103% Sale 103 Jan. 5 103% Jan. 25 10046 Jan. 10346 Dec. 15
1st g 4Ms SeriesB 1 961 M N 545,000 809,000 95% Sale 96% Sale  95% Jan. 3 96% Jan. 17 “9246 July 9546 Nov. 24
N Y Air Brake 1st conv 6s 928 6,000 50,000 101% 102 101% 101% 101 % Jan. 22 102% Jan. 12 10046 Mar 103 June 14
New Orleans P S 1st & ref 55 7& 19527ro 299,000 83,000 95% Sale 95% Sale 95% Jan. 4 96% Jan. 18 9046 Jan. 9646 June 25
1st & ref 55 B D 98,000 122,000 95% 96 96 Sale 95% Jan. 5 96% Jan. 19 9046 Jan. 9646 Apr. 26
N Y Dock 50- year F 24,000 34,000 85% Sale 85 85% 84% Jan. 5 85% Jan. 3 8146 Jan. 8646 r. 28
N Y Edison 15t & ref 6%s___ 1941 A 113,000 103,000 115% Sale 115% 115% 115% Jan. 10 116 Jan. 4 15 Mar 118 ay 21
1st lien & ref 5s B 1944A 66,000 83,000 104 Sale 103% 103% 103% Jan. 18 1 Jan. 3 102 Jan 10446 May 24
Y Gas El Lt Ht & Pow 55...1948 J 26,000 45,000 106 Sale 106% 106 Jan. 3 106% Jan. 21 104 Jan 10646 Dec. 17
Purchase money coll trg 451949 38,000 32,000 92% Sale 92% Sale 92% Jan. 3 93 an. 27 8946 Jan 246 Dec. 14
NY L E &W Coal & RR 5%s71942 M 101 101 July 181 July 16
Dock & impt ext 5s 1943 J 1,000 101 % 101% Jan. 8 101% Jan. 8 10146 Jan 10246 May 26
gueens L &P 5s.. 1930 F 6,000 8,666 101 Sale 101 103 101 Jan. 3 101% Jan. 7 710046 Jan. 10346 Jan. 22
New ork Rys 1st & ref 4s 1942 J 4,000 67 52  Jan. 8 46 Dec. 27
Trust Co certfs of deposit i 46  Jan. Sept. 9
Adjustment income_5s, Jan 1942A O i,666 8 446 Oct. 1046 Feg..
rust Co certfs of deposn 11,000 10 9% 346 Jan. 1046 Feb. 6
N Y Rys Corp Inc 6s Jan 1965 241,666 321,000 29 Sale 28% Sale 28 Jan. 28 30% Jan. 6 22  Jan. 37 Apr. 30
Priof lien 6s ser A 1965 644,000 1,956,000 85 85% 83% 84% 84 Jan. 27 85% Jan. 4 8146 Oct 8846 May 8
N Y & Rich Gas 1st6s A 6,000 21,000 102% 103 10 102% Jan. 18 102% Jan. 15 (046 Mar 10346 Oct. 8
N Y State Rys 1st cons 4%s.. I962 M N 140,000 31,000 54 Sale 57% Sale 53% Jan. 3 59% Jan. 26 9 46 Feb. 5
1st con 6 %s ser B 1962 15,000 24,000 71 Sale 78% Sale 71 Jan. 3 Jan. 26 Oct 53 eb. 17
New York Steam 1st6s 24,000 81,000 105% Sale 6  Sale 105% Jan. 3 106% Jan. 16 10146 Mar 10546 Nov. 16
NY Tel 1st & gen sf 4%s____ 1939 M N 304,000 156,000 98% Sale 98% Sale 98% Jan. 3 99% Jan. 22 . 19,9946 Nov. 1
30-year debenture 6s 9F 81,000 106,000 110% Sale 110% Sale 110% Jan. 3 11 Jan. 31 10946 Jan 11146 Apr. 28
20-year refunding 6s gold____ 1941A 175,000 83,000 108% Sale 108% Sale 108% Jan. 3 109 Jan. 24 10746 Jan. 10946 Mar. 9
Niagara Falls Power 1st5s_— 1932J 18,000 19,000 101% 101% Sale 100% Jan. 31 101% Jan. 14 10046 Feb. 103~ Apr. 23
Refundmg (t;en 6s Jan 1932 A 33,000 11,000 105 105% 104% Sale 104% Jan. 29 105% Jan. 13 8446 Mar. 10646 Feb. 1
Nla%Lock Oont Pow 1_F55A 1955 A 115,000 75,000 101% Sale 100% Sale 100% Jan. 27 101% Jan. 3 9  Jan. 10146 June 2
mer Cement deb 6%s A ..1940 M 119,000 87,000 94  Sale ale  92% Jan. 29 95% Jan. 17 94 Dec. 100 Jan. 9
North Amer Edison Co 6s A .1952 M 165,000 146,000 104% Sale 106% Sale 104% Jan. 6 106% Jan. 29 10146 Jan. 10646 Nov. 22
8ec s f g 6%s series B 1948 M 120,000 86,000 105% Sale 105% Sale 105% Jan. 5 106% Jan. 14 710346 Jan. 188 Jan. 13
Nor Ohio Trac & Lt gen ref6s 1947 M 85,000 60,000 96% Sale  95% 96 95% Jan. 4 96% Jan. 19 9246 Jan 9 May 26
North States Power 5s A__ 1941 A 129,000 115,000 100% Sale 100% Sale 100% Jan. 29 101% Jan. 11 9746 Jan (0} May 11
Registered A 98% 99  July 99 41 Sept 15
1st & ref 6s series B 1941 A 26,666 48,000 104% Sale 105 Sale 104% Jan. 3 105% Jan. 4 104% July 1066 Apr. 28
Northwest Teleg 1st 4% 1934 J 4,000 98 98% 97% 98% 98 Jan. 4 98% Jan. 5 9646 Jan. 9846 Nov. 30
Ohio Public Serv 1st &ref?%s_1946 A 30,000 22,666 115 Sale 115% 115% 114% Jan. 5 115% Jan. 29 112 July 116% Sept. 23
st & ref 7s series B 1847 22,000 23,000 114% 115 115 Sale 114 Jan. 14 115 Jan. 25 11046 Jan. 119 Aug. 24
Ohio_River Edison 1st6s5___ 1948 J 68,000 44,000 105% Sale 106% Sale 105% Jan. 3 106% Jan. 14 10146 Mar. 10646 June 14
Old Ben Coal 1st g 6s 1944 23,000 17,000 91 Sale 91 93% 91 Jan. 3 91% Jan. 17 88 May 97 4 Jan. 2
Ontario Power N 1st 55 1943 F 6,000 14 000 101% Sale 101% Sale 101% Jan. 18 102 Jan. 25 0946 Mar. 10246 May 25
Ontario Transmission 1st 55 _1945 M 3,000 100% 100% 101 100% Jan. 7 101 Jan. 28 9946 Jan. 101 May 10
"His Steel 1st 20-year 8s 1941 F 10516 Jan. 10846 Feb. 18
Otis Steel ser g 6s ser A 1941 M 383,666 234,666 93% Sale 95 Sale 93% Jan. 3 96% Jan. 19 9346 Dec 9446 Nov. 26
Pacific G & E'gen & ref5s 1942 J 99,000 158,000 100% Sale 100% Sale 100 Jan. 31 100% Jan 97% Jan 10146 Dec
Pacific Pow & Lt 1st & ref 5s. I930 F 49,000 42,000 100% Sale 100% 100% 99% Jan. 7 101% Jan. 17 9946 Jan 0142 Sept. 13
Pacific Tel & Te] 1st 5s 1937 J 55,000 53,000 102% Sale 102% Sale Jan.  5102% Jan. 18 10046 Sept 10256 Apr. 22
30-year_5s series A 1952 M 93,000 45,000 101% Sale 102% Sale 101 % Jan. 31 Jan 98 46 Jan 10246 Apr. 16
Pan-Am Pet & T Conv ST 6s, I934 M 712,000 458,000 105 ~Sale 106 Sale 104% Jan. 3106 Jan. 3L 104 Mar. 11246 Jan. 4
Istlien 7s F 30,000 19,000 104% 105 105% 105% 104% Jan. 4 105% Jan. 17 10346 Mar. 107\8 Feb. 17
Paramount B"way 1st 5% s 258,000 118,000 98 Sale 100% Sale 98 Jan. 3 100% Jan. 18 "9246 Apr. 9846 Dec. 2
Park-Lexington léasehold 6%5_I953 J 108,000 116,000 93 Sale 91% Sale 90% Jan. 7 93% Jan. 10 8546 Jan. 96 Mar. 11
ater8on S'Passaic G & E 55_-1949 M 6,000 102% 103% 102% 103% ion  Jan. 10246 Aug. 4
enn Dixie Cement 1st 6s A 1941 M 368,666 185,000 99% Sale 99% Sale 99% Jan. 3101 Jan 14 9946 Dec. 9946 Dec. 10
People’s Gas & Coke 1st 6s__1943 A 2.000 113% 113% 1104* Mar. 11446 Dec. 16
Refunding gold 5s T 1947 M 136,666 142,000 102  102% 102% Sale 102 Jan. 6 102% Jan. 13 9836 Jan. 10346 June 18
Phila Company 1st & ref6s___1944 F ! 62,000 107,000 103% Sale 103% Sale 103% Jan. 11 104% Jan. 4 10246 Sept. 10546 Apr. 28
15-year conv deb 5%s 1938 M 90,000 46,000 100% 101 % 100% Sae 100% Jan. 4 101% Jan. 26 9846 Jan. 101 46 Apr. 27
Phila’& Read C & | ref5s____ 1973 J 40,000 26,000 101 102 101 ale 100 Jan. 6 102 Jan. 27 9946 Mar. 10246 May 11
Pierce Arrow deb 8s 1943 M S 63,000 27,000 108 ~ 108% 105% 106% 104% Jan. 14 107% Jan. 6 103 Mar. 109  Aug. 23
Pierce Oil Corpsf8__ 31 .] 1,000 30001 101% 103 100% 102  103% Jan. 11 103% Jan. 11 99 Sept. 107 46 Jan. 18
Pillsbury Flour Mills™20-yr 65. 21,000 19,000 102% 104 103 105 102% Jan. 13 103% Jan. 20 10146 Apr. 6 Mar. 26
Pleasant Valley Coal 1st'5s 1§2 99% 9846 Jan. %861'4 May
Pocahontas Con Coll 1sts f 55.1957 J 10,000 12,666 91% 92% 91% 92% 91% Jan. 10 92% Jan. 7 9046 Jan. U3 ApE.
Port Arthur Canal & Dock 6s..1953 F 12,000 37,000:105 Sale 105 Sale 105 Jan. 3105% Jan. 14 102 Jan. 10546 Dea. 13
1st mtge 6s Series B 1953 F 8,000 4,000 104% 105 105% 104% Jan. 14 104% Jan. 25 10146 Feb. 10546 M% 25
29.0001 41,000 !101% Sale 100% 101% 100% Jan. 11'102 Jan. 22 99 Jan. 104~ Ju
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%A BONDS—STOCK EXCHANGE RECORD [Vol. L4

BONDS Jgr?leié% Dg@alefglgl6 PRICES IN JANUARY. RANGE FOR YEAR 1926.

N. Y. STOCK EXCHANGE. Par Value. Par Value. Jan. 3. Jan. 31. Lowest. Highest. Highest.

S Ask Bid. Ask. Bid. Ask Sale Prices. le Pri Sale Prices, Sale Prices.

Portland Gen Elec 1st 5s 19353 J 34.000 10,000 100M 100M 100% 102 1000/5 J.'slrg.eS 4 loslae Janc.esl4 99% Jan. 23 102M May 1

Portland Ry 1st & ref 5s 1930 M N 13.000 39.000 94% 95M 95 95M 94M Jan. 26 97 Jan. 13 92\sJan. 6 96 June 21

Portland Ry, L & P conv55__1942 P A 34.000 27.000 91\s Sale 93M 94% 91MJan. 3 93\ Jan. 24 88% Jan. 8 94% May 3
1st Hen & ref 6s series B_— 1947 M N 19.000 40.000 100 101M 100M 100% 100M'Jan. 5 101M Jan. 25 99 = Jan. 4 103M Aug. 3
1st & ref 7%s series A__ 1946 M N 11.000 23.000 106M 106M 106M Sale 106M Jan. 4 106% Jan. 6 105% May 8 108M Mar. 1R

Porto Rico Amer Tobacco 85..1931 M N 104% Oct. 25 106M Feb. 2

Pressed Steel Car 10-year 5s__ 1933J J 40.000 57,000 94M 96 95M 96M 95M Jan. 8 96M Jan. 20 June 10 98 M Jan. 3U

Pr\(}\(/i t% Rgf s W|t&warrant71931 B 3888 5.000 111!3}I 112 68 Mar. 21 112% Feb. 3

ithout warran . R 110% 111 - . . 109% Jan. 26 % Apr. 2

Pub Serv Corp N _J sec &65 A 146.000 134.000 104  Sale %&SOMSEIE_ %%g!’\/ﬂo ﬂgg. ﬂ)lswn 332. %g " Jan. 4 %(%z%l\//lo JtPne lg

Public Serv E & G 1st 5 1959 [¢] 19.000 77.000 105 106 105 Jan. 106 Jan. 11 103M June 1106M Sept. 16
1st & ref 5Ms 1964 O 56.000 59.000 105 Sale 105M Sale 105 Jan. 105M Jan. 7 103\ Jan. 2 105M Mar. 23

Public Serwce ElecCTsTQ6s..1948 s} 56.000 23.000 106M Sale 107 M Sale 106K Jan. 107% Jan. 28 106, Jan. 8109 Oct. 20

Punta Alegre Sugar 1stconv 7s. 1937 J 43.000 107.000 111  Sale 110 111 110 Jan. HIM Jan. 6 104 Mar. 31 111% Dec. 15

Rand Kardex Bureau 5Ms 1931 J 108.000 54.000 135 145 150 157 130M Jan. 163 Jan. 19 129M Dec. 27 130M Dec. 24

ttemington Arms 1st s f os— 1937 M N 116,000 367.000 9 Sale 96 Sale 95M Jan. 9 Jan. 3 "80M Apr. 3 89 Dec. 22

Republic Iron & Steel sf 55 1940 A O 62.000 101M 100\s Sale  100M Jan. 101w Jan. 6 97% Jan. 9 101M Dec. 20'
Ig gen 5Ms_A 3J J 259.000 189.000 %M Sale 99% 99% 98M Jan. 100 Jan. 7 92M Feb. 26 100 Dec. 23

Rhelnelbe Union 7s with war. 1946 1 J 431.000 287.000 120 Sale 125M Sale 118M Jan. 126 Jan. 7 95M May 24 119M Dec. 31
Without stock purch war 1946 J J 670.000 314.000 99M Sale 102\s Sale 99M Jan. 104M Jan. 31 93  Aug. 7 99% Dec. 31

Rhine-Main-Danube deb 7s'serA '50 M S 114.000 82,000 102M Sale 103M Sale 102 Jan. 104M Jan. 28 98 Aug. 9103 Dec. 9

Rhine-West EIecPower 7s 950 M N 189.000 74.000 101 ~ Sale 104M Sale 101 M Jan. 105 Jan. 19 95 May 27 102M Dec. 17

Elnt;g Stege‘l'\}l.s 7s 19425 I_:I_ é 821.888 72-330 93 % 8471 96 M gz% 93% ﬂan. 98 Jan. %411 88 Apr. 1794 Dec. 10

obbins yers IstsT 75 . . an. 63 Jan. 54 Sept.29 77 Oct. 29
Rochester Gas & El 7sser' S.1946 M S 15,000 14.000 111M 111M 112M Sale 111M Jan. 112M Jan. 31 111 July 17 114 Jan. 27

en %e 5Ms series O 1948 M S 6,000 5,000 105M 105% 106M 106  Jan. 106 M Jan. 19 104w May 1106 Jan. 13

Roch & Pitts C & | pur mon 5s. 19 46 M N 9QOM 92M 90M 9?M 90% Sept.29 90M Aug. 21

Rogers-Brown lron 7s 2 M'N 1888 6,000 50 52 60 Sale  49M Jan. 49M Jan. 13 50 Sept.ll 73% Mar. 9
tamped MN , 34,000 50 55 49\ Sale 50 Jan. 50 Jan. 13 49 Dec. 9 65M Apr. 30

St Joseph Ry, L H & P 1st5s_.1937 M N 7.000 41,000 95% 96M 96% 95% Jan. 96\s Jan. 91 % Jan. Dec. 17

StJoseSh St)éck Yards 1st 4MS-1930 J 1.000 97 % 97 M oM 97% Jan. 97M Jan. 95% June 7M™ Aug. 6

8t L Rky Mt & Pac 5s stamped. 1955 J 26,000 12,000 75% 76 7% 78% 75% Jan. 78M Jan. 75 Nov. 81\s Feb. 5

St Paul’City Ry Cable 5s 193 J 3.000 95M 95% 95% 95% 95M Jan. 95M Jdan. 95% Feb. 98 June 18

San Antonio Public Serv s__ 1952 J 17.000 27.000 106M 106M 105M 107  105M Jan. 107M Jan. 101 \s Jan. 106M June 23

Saxon Pub Wks 'Germany) 7s. 194" F A 232.000 268,000 101M Sale 103 M Sale 101M Jan. 104  Jan. 99% Jan. n Sept. 15

Schulco Co guar 6Ms 1946 3 J 114.000 54.000 99M %0 M 100 100M 100 Jan. 101M Jan. 98 M Dec. 10%M Nov.
Guar sinking fund 6145 B__ 1946 A 148.000 153.000 100 ale 100 Sale  99M Jan. 101 M Jan. 98M Dec. 4100 Dec. 30

Sharon Steel Hoop 1st os _——1941 M 6.000 15.000 107M Sale 108M Sale 107 M Jan. 108M Jan. 107% Jan. 21 109 Mar; 17

Sheffield Farms 1st & ref 6145.1942 A O 18.000 13.000 108 Sale 107K 108 107M Jan 108~ Jan. 106% Jan. 7 108M Jan. 27

Sierra & San Fran Power 1st 5s. 1949 F A 74,000 00 i 95 95M Sale 5 Jan 96\5 Jan 91 M Jan. 2 98M Aug. 11

Silesian-Am Corp col trg 7s__ 1941 F A  485.000 459.000 99 Sale 100M Sale 98M Jan 101M Jan 95% Nov. 26 99 Dec. 17

Simms Petroleum cons 6s 1929 M N 585.000 .000 101 M Sale 103M Sale 101M Jan. 104M Jan. 188‘M Dec. 31 101V5 Dec. 31

Sinclair Cons Oh 1st lien 7s_1937 M S 738.000 330.000 97% Sale 101\ Sale 97% Jan. 101\s Jan. % Jan. 4199\s July 13
1st lien 6s O with warrants.. 1927 J D 650.000 622.000 100% Sale 101Mm Sale 100M Jan ,101% Jan 99M Nov. 30 113% Jan. 2
1st lien coll 64s B 1938 J D 1,263,000 436.000 922 Sale 100% Sale  92M Jan. 3 102M Jan. 87 an 94 M July 7

Slr%clalr Cé’ul}de ({ul PéJWF 5 15119265 191.000 422.000 100% ‘ale 100% Sale 100M Jan. 14 101 ~ Jan. 100M Apr. 101 M ‘l}/lay 23

ear 6% notes e 100M Mar. une

Sinclair Pipe Line 20-year 5s..1942 A 496,000 198.000 92M Sale  94% Sale  92M Jan. 95 Jan. 87" Jan. 183% Sept. 13

Smith % 8 ) Corp 1st’6 Ms 1933 M N 26,000 21,000 101% 102 104  101M Jan. 102M Jan. 100 July 102M Jan 22

So Porto Rico Sugar s f 75__1941J B 42.000 50.000 109 Sale 107% Sale 107M Jan 109 Jan. 105M Sept 109M Apr. 23

South Bell T & T 1stsf5s — 1941J J 48.000 18.000 103  103% 102n Sale 102% Jan. 103 M Jan. 101 M Jan. 103M Apr. 16

Southern Colorado Power 1St 6s'47 J 81.000 94,000 100% Sale 101M Sale 100M Jan. 102~ Jan. 97M Jan. 103 Nov. 26

Southw Bell Telep 1st & ref 5s. I954|F ~ 90,000 165.000 103% Sale 103M Sale 103M Jan 103 Vi Jan 100M Jan 103M Dec 28

Spring Valley Water 1943 M N 99M 100V 100 100\ 99M Apr. 100\s Nov. 30

Standard Milling 1st 33 1930 M N 5.000 87.000 100% 100 100 Jan. 100 \s Jan. 98% Feb. 101 4 Apr.

Ist & refunding 514s 1945 — 9.000 41.000 102 % 102n 102% Jan. 103M Jan. 97\% Jan. 102m Dec. 29
Stand Oil (N Ji eb g S_D_]ec 5’46 F j 1,544,008 332,00C 101\s Sale 102\s Sale 101% Jan. 102% Jan. 101 M Dec. 102 Dec. 21
Stevens Hotel 1st 6s Ser A 1945 J 35.00 56.000 100 Sale 100 Sale 99 Jan. 100M Jan. 999% Oct. %86 M Aug. 7
Sugar_Estates Orieute 7s_____ 1942 M S 17.000 36.000 99 99h 99M 99): 99M Jan. 100M Jan. 89M -Tan. Mar 1?
Superior Oil 1st s f 7s 1929 FALS 1.000 32.000 100 101 \s 100  Jan. 101M Jan. 95 Jan. 100M Dec. 10
Syracuse Lighting Co Ist g 55_1951 J D 33.000 32.000 102% 102M 102% Jan. 102M Jan. 100 Mar. 103 Dec. 17
Tenn Coal, Iron & RR gen 55..1951 J J  169.000 2,000 103\ 105 1g04m 105M 104 Jan.  105% Jan. 102M May 7 104% July 16
Tenn Copper & Chemde! GSSQrA '41 A O 136.000 47.000 100 Sale 7100 Sale 100 Jan. 101 M Jan. 100  Dec. 4100% Nov. 20
Tenn Elec Power 1st &ret 0s..1947J D 243.000 1,000 105M Sale 105M Sale 105M Jan. 105M Jan. 102 ¥s Jan. 106 June 25
Third Ave 1st ref 4 19607 J 360.000 115.000 65M Sale 65M Sale 63 Jan. 66 M Jan. 55 M Jan. 66% Nov. 26

Adjustment i |nc0me 5s..Jan 1960 A O 36.000 234.000 63% Sale 63 M Sale 62% Jan. 65M Jan. 41 M Jan. 65\ Feb. 5
Third Ave RR 1st gold 5s 19373 J 265.001 1,259,000 97M Sale 98 98M 97 Jan. 98M Jan. 92 Ys May 98% Dec. 28
Toho Elec Power (Ltd) 7s Ser A 1955 265.000 179.000 97M Sale 99 Sale  97\s Jan. 99\s Jan. 90 M Jan. 98H Dec. 11

6% notes 19293 J 156.000 428.000 98M Sale 98M Sale 98 Jan. 98 M Jan. 97 % Dec. 99 Aug. 24
Tokyo Electric Light_(Ltd) 6s. 1928 172.000 289.000 98% Sale 98\s Sale  98Ys Jan. 98 M Jan. 97  Mar. 99 M June 29

Toledo Edison 1st g 7S............ 1941 MI'S 102.000 137.000 108M Sale 107 % Sale 107 % Jan. 108% Jan. 107 M Aug. 109M Jan. 16
Toledo Tr, L & P 5M % notes..1930 J J 79.000 121.000 98% 99 99M Sale  98M Jan. 99 M Jan. 98  Jan. 101~ Oct. 29
Trenton Gas & Elec 1st 5s 1949 M S 8,000 102M 103  102M 100M Jan. 102% June 5
Trumbull Steel 1stsf 6s 1940 M N 189.000 62.000 98M Sale 98% Sale 97M Jan. 99 M Jan. 94 M May 99 Aug. 3
Twenty-third St Ry irup * ref5s 62 J J 2,000 34.000 67 Sale 59\ 69 67 Jan. 67  Jan. 61 Jan. 75 May 3
Tyrol ¥-|ydro Elec Power 7 Ms. 1955 108.000 37.000 99M Sale 100M 101 99 Jan. 100H Jan. 94% June 98 Nov. 19
Ujigawa 162,000 196,000 99 Sale 99\ 98M Jan. 100 Jan. 8 96 Oct. 16 100 Dec. 13
oh Bror or Londen avrs—— %3% ¥ S 98% 9 %' o Feb 1% AR E

Income 65 .

Union EI L &P Istg5s___ 1932 M S 10,000 12,000 lB?M 102 101M 102  101M Jan. 102 Jan. 100M Aug. 31 102M Sept. 11
Refunding 5s 1933 N 36.000 47.000 101 M 101 M 101 M 101 % 101 M Jan. 101M Jan. 100M Jan. 2 102M June 11
1st gold 5Ms Series A 1954 J J 33.000 65.000 102M Sale 101 \s Sale 101M Jan. 102M Jan. 100M Jan. 2103  Dec. 17

Union Elev Ry Chic 15{15—3 1945 18.000 7.000 82M 83 83M %%M 83 Jan. 84M Jan. 77M Jan. 30 85M July 2

Union o|| Cal 1st 1 — 1931 6,000 65.000 101 M 101 % 101M 1f 101 M Jan. 102 Jan. 100 M Apr. 12 10> Sept. 15

30-yr6sSerA W—y 1942 9,000 43.000 107M 108% 108% 109 108% Jan. 108 M Jan. 100M Mar. 30 108M Dec. 28

First liensf55Ser C Feb 1 ..1935 108,000 77.000 99M Sale 99M 99M 99 Jan. 99 \5 Jan. o5M Jan. 31 99% Dec. 18
United Drug g 6s 1944 110,000 72.000 106M %0 M 107 07 M 107  Jan. 107M Jan. 103M Jan. 2 107 M June 11
United Fuel Gas rt—f—e—lgss J 3 49.000 7.000 103 ale 10 ale ' 102M Jan 103M Jan. 101 M Jan. 4 104M Aug. 17
United Rys St L 1st g 4s_____ 1934 J J 32.000 77 77\ 76 M 77% 76M Jan an. 74 M Jan 10
United St)éamshlp 15- r 65 1937 M N| 149,000 26.000 90 Sale g2pM Sae 90 Jan 93M Jan 1L.gZzMJuly 19 95 Feb. 6
United Stores Realty 1942 A O ,000, 50,000 104 M 104M Sale 104M Jan. 105  Jan. 1 Jari. 8106 Nov. 22
U'S Rubber ist & réf bsSerA; 1047 3 3 1,005,0001 693,000 95 Sale 90M Sale  94% Jan. 96M Jan. I 8%"{7 %aen-t 14 853“,\/}' QO‘Q‘ ﬂ

. ept:-
oRegistered 0% 2 207.000 60000 106 Sale 106M sale 106 Jan.  106M Jan.  1gEm Dee. 18 108M Peb.

g Sl CorpaTosemprdoes W T80 42pgg 0w S G000 Sae gy G A i o0 i B2 2

) ) an. an. u ec.

U S S Trac TSt & FeT 55 T9aa 258.000 147000 93\s Sale 94M Sale 93\6 Jan. 95 Jan. 86M Jan. 19 94M Nov. 15

Utah Power & Lt 1st 5s —1944 241.000 104.000 98% Sale 9gM Sale 98 Jan. 99M Jan. 95 Jan. 4 99% June 11

Utica Elec Lt & Pr 1st 55 1950 102M 103 100\ Jan. 21 102M Sept. 22

Utica G & El ref & ext bs—— 1957 17.000 48,000 102M Sale 102M 103 102M Jan. 102M Jan. 100vs Jan. 2103 Dec. 20

Vertientes Sugar 1st s f 7s___ 1942 66.000 132,000 100 Sale "99\s Sale "99M Jan. 100 Jan. 90M Jan. 9100 Dec. 30

Victor Fuel 1St s f 5s — 1953 1,000 %gM 100 57  Sale 56M Jan. 57  Jan. BEM Feb. 4 64M Apr. 29
Va-Car Chem 1ist 7s —— 1947 1,000 110 107M 107M Jan. 107 M Jan. 1 Mar. 27 110  Aug. 20
Stp'd as to pay't of 409, Ist 751947 12,000 11,000 107 107M 107M Jan.  107% Jan. 104% May 6 111M Aug. 26

gertlflcates of deposit asstd 2,000 %8; 18‘71“'\9' %82'{4/5 "}gar‘]r- 12 %%gM ?;ng 2}5

Va 15on S e TR oo M s 76.000 2,000 “9am 35\ 09% 94\ Jan.  94H Jan. 9L% Jan. 5 98 Apr. 29

Virginia Ry & Pow 1st'5 s 1934 J J 43.000 40000 99M Sale 9gm Sale  98M Jan. 99M Jan. 97 M Mar. 4101% July 17
wrginia R S ow, 19 (withwar)35 A O 1.000 26000 93 o4 83 g3m 92 Jan.  93M Jan. 86 June 30 95 Apf. 19

1st s f 6s ser A 1&45 A O  463.000 42.000 95 PM 9M Sale’ 93M Jan. 95 M Jan. 91M Mar. 30 97  Aug. 2

Warner Sugar ReéF ISt 75 1941 J D 759.000 260,000 91\s Sale 103M Sale 91 M Jan. 104M Jan. 79  July 27 100 Feb. 5

Warner Sugar Corp 1st 75 1939J J  277.000 315.000 80 Sale 92\s Sale 78M Jan. 93% Jan. 56 July 27 88\s Feb. 11

Wash Wat Pow 1st 30-yr 55__1939 J .1 8,000 12.000 102% éo M 92M 93 102% Jan. 102M Jan. 101 M Jan. 14 102V June 5

Westchester nght oldbs__—1950J D 1,000 12,000 102m Sale  103M 102M Jan. 103M Jan. 101M Nov. 3103% Jan. 15

West Ky Coal % 1944 M N 25.000 18,000 102M 101 \5 Sale  101M Jan. 102 Jan. 100  Jan. 21 102% June 30

West Penn Pow 1st 55SerA__1946 M S 17.000 71.000 100M Sale 100% Sale 100M Jan. 101M Jan. 99\ Jan. 19 103 May 22
1st 5s Series E 1963 M S 7,000 41.000 100M Sale 101 Sale 100M Jan. 101 M Jan. 99% Jan. 22 103M June 7
Istg5Ms Ser F—____— 1953 A O 20.000 17.000 105M 105 Sale 105 Jan. 105M Jan. 104 Oct. 5106 Jan. 13
Istsecured bssefies G _____ 1956 J D 445.000 123.000 100M Sale 100Vs Sale 100M Jan. 101 M Jan. 99Vs Oct. 1101 Nov. 17

West Va Coal & Coke 15t65..1950 J J 21,000 99.000 79 81 79 79M 79 Jan. 80  Jan. 65 July 25 91 ~ Feb. 13

Western Electric deb 5s 1944 A O 166.000 119.000 101% 102 102M Sale  101M Jan. 103  Jan. 100M Jan. 4 103% May 7

West Un Coll tr cur 5s 1938 J J 69.000 103.000 101M Sale 103\ 101% Jan. 31104M Jan. 101 May 24 103M Feb. 16
Fund & real est 4Msg—1950 MN  26.000 114.000 98M 99  99% Sale 98M Jan. 99% Jan. 96% Jan. 12,100 ~ Aug. 21
15-year 6 Ms 1936 F A 41,000 175000 HIv, 111% 113, Sale  11IM Jan. 112 ° Jan. 110% Oct. 25'117M May 25

Westlnghouse g b — 1931 m I':ll 489,000 316.000 101 M Sale M Sale 101 M Jan. 102M Jan. %821(;/%] §Sﬁé 2%'11(%74 !\]/Iu%ye. §
Reglstere 0 ! '

Oct. 8,101% Dec. 3

Wesiphalla%—n EI Powtoiis — %%\% 342.000 501.000 96% Sale 98M Sale 96% Jan. 99 M Jan. 93% Nov. 1 97M Dec. li

Wheeling SteelCorp 1st5Ms— 1948 J J  304.000 231.000 97 Sale ggm Sale  96% Jan. 98k Jan. 92 Oct. 21 98 Dec. 20

White Sewing Machine deb 6s5.1936 J J 94.000 245.000 97% Sale Sale  97M Jan. 99  Jan. 94M Apr. 13101  Oct. 1

Wickwire-Spencer Steel 1st 7s.1935J J 19.000 51.000 51M Sale 50\ 51 Jan. 55  Jan. 46  Oct. 28, 70M Jan. 2\

Wickwlre Sp Steel Co 7s..Jan 1935 MN 173.000 41.000 44 45 40M Sale 39M Jan. 44M Jan. 39\5 Sept. 10 68M Jan. 20

Willys-Overland 1st sfg 1933 M S 60,000 54.000 101% 102 102 Sale 101% Jan. 102% Jan. 101 M Sept. 29110HM Feb. 16

............ A [e) 105.000 224.000 101% Sale 102M Sale 101M Jan. 102% Jan. 95% May 24 101\s Dec. 17

Wikkon & Co Lst 3t bs o A8 59000 21000 104M Sale 105M Sale 104M Jan. 3jl05M Jan 01% Jan. 6105 2ept. 3

Vinchester Rep ATSoa e — ks A 3960000 255000 104 Zal 104M Sale 103M Jan. 3 104H Jan m U Tan o0 105 Aug. f
J 0L un besis of Sb to the £ sterling, C Hirst paid, drul p*id. €Part paid, SOptional sale  *Bonds "when Usued.’S
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Feb., 1927.]

STOCKS-STOCK EXCHANGE RECORD

STOCKS—PRICES AND SALES FOR JANUARY AND RANGE FOR YEAR 1926.

In accordance with a rule of the Stock Exchange
«t’esare on basis of 100-share lots.

STOCKS
1 Y.STOCK EXCHANGE

Far
Alabama & Vicksburg .100

Atchison Lop & a fre___ 100

Preferred 100
Atlanta Birm & AT 100
Atlan Coast Line RR.

Baltimore & Ohio. .100
Preferre ... .100

Bangofr & Aroostook .5&)
BkIn- Manhat tr ct,fs. ..no par
Trust ctfs pref n0f

Buffalo Roch A Pitts. 00

Canadian_Pacific.... ....... 100
Canada Southern 1CO
Centra! RR of N J 100
Chesapeake & Ohio__.T00

Chicago & Alton. 100

chi rg%”?cﬁilm )1%8

ic as new
Preferred (new) 100

Chicago Great Western 100
Preferred. .. 100

onic Milw ix  Paui. 100
Certificates 100
Preferred _ 100
Preferred certificates 100

Chicago & North West. 100

Preferred 100
Chic Rock IsT& Pac____ 100
7% preferred- ... 100
6% preferred . 100
OOr &st Louis ... mu

Chic St Paul Minn & Om. 100

iiolorado & Southern Iot&
preferred.__ 10
2d preferred
Contin’'l RR of Cuba pref 100
Cuba RR preferred .100
Delaware & Hudson . 100

Duluth South Sh &Atl 100
Duluth SS & Ati Pfa.. 100
Brie..- 100
First préferred. — 100
Second preferred____ 100

Great Northern pref_ 100
Iron ore properties.no
Gulf Mobile & orthern
Preferred
Havana Elec Ry .no par
<rr d rets _ .no por

Hudson & Manhattan ..100
Preferred .100
III|n0|s Cenfral ..100
8% pref series A 100
Leased line stock 100
RR sec stock ctfs 100b
Interboro Rapid Transit. 100
Int Rys of Cent Amer ..100
lowa Central--— 100
Kansas Clty Southern_ 100
Preferred.. . 100
Lehigh Valll%. Su
Louisville & Nashvi T00
MRAnhattan Ry guar 1%%

Market %treet R y 100

Prior preferred .100
Second preferxed. _. 100
Minneapolis € St Louis..100

Minn St Paul & S8 M..100
Preferred 100

,Jlo Kan & Texas Co.-no par
Preferred- .1
Missouri Pacific com__"" 100
Preferred 1UO
Morris & Essex 50
Nat Rys Mex Istpref__ 100
Second _preferred.
New Orl Texas & Mexico. 100
New York Centra 100
NY Chlcago &St Touis. 100
Preferred.. .100
New York & Harlem.. . 50

N Y N H & Hartford...100
N Y Ontario & Western. 100
N Y Rys pf tr ctfs__no par

New York State Rys__ 100
d 100

Preferre — 10
Norfolk Southern _.—. .100
Norfolk & Western____ 100

Preferred
Northern Pacific 100
Parlfic Coast OO

First preferred 100
Second preferred_____ 100
Pennsylvania
Peoria’ & Eastern 3IU
Pere Marquette 100
Prior preferred______ 00
Preferred................
Pltts F&(Wayne &ChlcprOO
Plttsh & West Virginia.-lOO
Readlng Company 50
First” preferred 50
Secon %referrea 50
Rutland R 100
St Louis-San Franusco .100
Preferred A 1
St_Louis Southwest_____ 100

Preferred ..
Seaboard Air Line 100
Preferred 100
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SALES.
Prlce about
In For Year 2
January. 1926. 1926
Shares. Shares. Bid. Ask.
200 ,240
1500 45 48
800 66% 6814
387,300 2,870,000 13834 Sale
,400 82,760 9454 Sale
11,500 507,500 9\5 Sale
27.100 550,900 260 Sale
39,500 84,926
151,600 2,754,100 9414 Sale
,00 45200 6714 68
32,800 76,600 45 Sale
,32 3,50 99 100
4,850 1,728,350 61 Sale
1,300 70,200 83 Sale
512 11,%8% ggx 83
g 744
122 375 ;188 Sal
26,175 ) 148 ale
20 6,582 50
30
2,200 24,085 304 M Sale
194,800 3,789,700 1264 Sale
10 35,510 1253 128
41,700 7,7g8 N Saée
42,600 320.200 1354 134
1,400 23.100 34,4 35
6,700 90,700 50
39,100 247,910 114 Sale
84,900 716,724 Sale
1
26,300 563,200 104 Sale
22,100 446,650 10 Sale
36,900 708,350 194 Sale
25,20 439,300 19 Sale
89,800 1,007,800 814 Sale
,3 18,450 1194 Sale
170,400 2,030,200 574 Sale
, 70! 745 1 Sale
5,600 65,400 874 Sale
1 3,935 190 200
300 1.520
105: 5,000 56 58
800 119 122
404 69
3,300 77,00 64 65
1’308 9,400 65 67
,00! 3,900 57 59
1,700 30,600
22 450
15,100 369,300 160 Sale
14.500 4§§%88 145  Sale
30,900 , 4 Sale
1,900 5,100
2,101 7,200
66,700 1.759,100 39 Sale
144,50 899.600 45 Sale
14,20 259,%8(7) 424 Sale
167,100 813,050 78 Sale
73,201 231,414 264 Sale
64,800 229,850 344 Sale
2,388 %%88 1004 10
2,300 500 -
2 388 251 6(2)%
7, ) 354 4
,50 ,500 70 %5
10,300 207,010 1234 Sale
800 16,342 1234 Sale
10 365 75 80
1,610 11,210 704 73
28,2%8 1,352%88 31 Sale
X 294 304
150 B0 3% %
78,700 867,200 48 = Sale
2,100 20,450 62 Sale
142,700 283,100 854 Sale
6.80! 197,600 1424 144
50 ,9.50 95
13,200 630,400 424 Sale
10 15,400 7 S4
,600 25 304
1,000 57,000 434 Sale
300 950 15 18
26,000 52,100 34 Sale
200 2,400
1,400 33,728 %)4 52
900 12,273 76
1,19 ,85 62 624
81,800 746,200 41  Sale
33,200 231,600 924 Sale
177,500 1,142,900 394 Sale
128,500 858,800 884 Sale
O 723 784
600 18,300 64 74
1,600 95,300 24 3
500 7,900 1314 %3 4
255,400 3,612,200 1344 Sale
3,3l 255,150 179 18
, ,83 97 Sale
,852 196 208
353 100
535,700 2,658,000 454 Sale
, 700 241,00 284 Sale
X %8 110,4:10 74 Sale
1,300 8,162 264 Sale
200 1,900 45 55
5,800 57,000 36 Sale
22,300 881,950 1484 Sale
153600 1 027'%O ol
) ) B ale
72350 4P4 S5
30 200 65 75
200 ,500 47 51
?2-888 1 513,888 55 Sale
, , 184 204
18,300 667,700 84 Sa%
1.40 9,815 87 90
9,300 59,400 78 80
2 346 1424 Sale
45,100 129,000 1144 Sale
183,600 1,495,400 89  Sale
,200 29,000 40 41
3,600 45300 404 41
4,100 26,925 59 62
90,800 1,009,500 1004 Sale
7 9,250 874 Sale
10,900 418,900 68 Sale
55, 300 §a00 o4 shp?
\ 4 Sale
2900 933488 394 e

Jan. 3.

Ask
118

4 48

PRICES

Jan
Bld

31.
Ask.
0

Lowest.
Sale Prices
119 Jan.
1614 Jan
994 Jan
4 Jal
183 Jan.
164 Jan.
1064 Jan.
734 Jan
44 Jan.
1014 Jan.
674 Jan.
864 Jan.
804 Jan.
42
165 Jan.
59 Jan.
834
285' Jan.
1514 Jan.
162
§4 Jan.
74 Jan.
304 Jan.
43  Jan.
84 Jan.
234 Jail.
704
9 Jan.
9 Jan.
184 Jan.
184 Jan.
Jan.
1244 Jan.
684 Jan.
102 3o
275 Jan
103
55 Jan
no
74
84 Jan
70 Jan
68 Jan
694 Jan
80 Jan
1714 Jan
1404 Jan
414 Jan
44 Jan
54 Jan
394 Jan
224 Jail.
9 = Jan
614
794 Jan
194 Jan
Jan
105 Jan
26 Jan.
934 Jan.
200
404 Jan.
78 Jan.
1214 Jan.
1204 Jan.
79  Jan.
74 Jdan.
434 Jan.
24 Jan.
1 Jan.
41 4 Jan.
644 Jan.
994 Jan.
1284 Jan.
85  Jan.
48 Jan.
44 Jan.
43 Jan.
124 Jan.
14 Jan.
14
27 Jan.
51 Jan.
59
314 Jan.
954 Jan.
374 Jan.
904 Jan.
04 Jan
44 jan.
an.
12£'4 ﬂan.
1374 Jan
186 Jan
103 Jan
192G o
41 4 Jan.
234 Jan.
724 Jan.
164 Jan.
344 Jan.
374 Jan.
156 Jan.
844 Jan.
78 Jan
46 Jan
35 Jan
564 Jan
20 Jan
11414 Jan
93 an
894 Jan
1494 Jan
1224 Jan
94 Jan
404 Jan.
434 Jan
3 Jan
1004 Jan
96 Jan
61 Jan
764 Jan
344 Jan
394 Jan

IN JANUARY.

Highest.

Exceptions of stocks wi |ch sell only in a small way are noted by the letter a.

effective Oct. 13 1915. all stocks are now quoted dollars per share

Option sales are disregarded

Sale Prices

25 119

3
28 205
4
4 11314
3 7AE
52V
10 106
5 70%
27 88
8 83
5 42

6 1 14
18 69
4

27 42%

Jan.

an.
Jan.
Jan.
Jan.

Jan.

6
6 Jan.
8 161> gan:

RANGE ' FOR YEAR 1926.

Lowest.

Sale
107%
44
04%
122
94H
%

181 %
15%

3134

Prices.
Mar.
Jan.

Mar.
a

Ma?’l.
Dec.

Highest.

Sale Prices

24 11734 Dec.
IS 45 Jan.

6
Jan. 21 6954 Jan. 27
Mar. C 172

5102 De.c'

9 17014 Dec.
15 61  June

.30305 Jan.

.10 8 uly
. 30 18334 Sept.
. 30 1‘5334 dan

20 5%4 Aug

. 14 834 Jan.
.29 42 Dec.
.30 5534 Dec.
. go 5034 Dec.

. 20

.30 8434 Dec.
. 10 2734 Feb.
. 20 41 34 Sept
.29 10914 Segt.
.31

0 973% Dec.

. 3
.27 214 Sept.
4114 Dec.

22

r.31 80 Dec.

3131  Sept.

. 30 129 34 Sept.

8014 Nov.
6 77 June
15 5354 Dec.
13 31  Feb.

.14 "33 Jan

51 \s5 Sept.

. 3
.31 l6854 Sept.

7 434 Jan.
13214 Jan.

.30
.30 14734 Sept.
3 20034 Se'o :
% uly

205 Jan.

. 30 4854 July

%(5) 6%14|[:)b

8 2834 Jan.
6 5014 Jan.

. 30 17034 Oct

8554 g

. 3 y
. 29 9134 July

2 15134 Dec.

.30 135% Dec.
. 30 10134 Dec.

4 42  Apr.

.30 4554 Dec.

8 6134 Aug.

2 30 10334 Dec.

734 Dec.
Feb.

Jan.
3l 4854 Feb.

30

20
14
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STOCKS—STOCK EXCHANGE RECORD

STOCKS SALES.
.T. STOCK EXCHANGE In For Year
anuary. 1926.
Shares. Shares.
Southern Pacific Co 100 9,200 1,652,000
Southern Railway — 100 108,200 3,306,270
Preferred 100 9,300 109,870
Texas & Pacific.______ 100 45,000 853,000
Third Avenue 100 13,500 612,980
Twin City Rapid Transit. 100 8 ,90!
Preferre ,10
Union Pacific____ 100 54,700 962,700
Preferred 100 1 ,80
Vicks Shrev & Pacific__ 100 2 ,85
Preferred_ 100 4
Wabash 100 204,800 2,204,500
Preferred A 100 51, 96,000
Preferred B—-.100 , 7,00
Western Maryland 100 844,800 297,700
Second préeferred 100 14,400 113,900
Western Pacific, New__ 100 15,400 194,700
Preferred new 100 9,700 ,90
Wheeling & L ERYy_____ 100 905,900 859,200
Preferred 196,200 181,000
Industrial and lVIlscaII
Abitibl Power & P__ no par 1,900 96,100
Abraham & Straus__no par 4,000 31,500
Adams Express 6,800 61,100
Advance Rumely__ 100 6,700 217,700
Preferred ———100 6,900 159,600
Air Reduction Tnc no par 14,50 421,050
AJax Rubber Inc____no par 128,900 1,068,800
Rights 84,700
Ahumada LCead 1 7,300 217,100
Alaska Juneau Gold Min. 10 2,500 49,400
Albany Perfd W PPref 100 400 ,300
All American Cables___ 100 2,100 6,950
Alliance Realg new_.no par 1,400
Allied C Dye”.no par 302,500 6,591,800
Preferred 100 2,3 32,40
Allis Chalmers MTg____100 11,500 336,200
Preferred 100 ,100 ,50
Amalgamated Ceather . noIJar 7,200 63,100
Preferred 30 10,500
Ameranda Torp____no par 94,500 504,000
Amer Agrlcul Chemical.. 100 ,00 440,130
100 13,500 415,450
Amerlcan BanR Note new 10 20,600 177,400
Preferred 50 47 ,10
American Beet Sugar__ 100 3,600 135,300
Preferred 1C0 70 ,60
Amer Bosch Magneto.no par 16,200 321,830
Am Brake Shoe & F__no par 2,200 256,435
Preferred 00 200 11,70
Brown Bov EI'2T.no far 18,300 803.400
Preferred 00 1,400 29,00
American Can, when Tssued. 220,200 6,317,500
Amer Can Pref 10 2,900 33,8
Amer Car & Fdry new no par 15,000 350,820
Preferred 700 15,800
American Chainw 1l ____ 25 7,700 81,900
American Chicle___—_no par 5,800 58,040
Certificates no par 900 23,600
Prior preferred no par 200 2,400
Amer_Druggists™ Syn d 10 136,100 561,692
American >(<£ress 5,00 107,000
Am Forelgn Power.no par 49,300 794,550
Preferred nopar 4,700 76,300
Amer Hide & TCeather__ 100 2,400 91,300
Preferred 4,100 92,550
Amer Home Products.no par 39,900 110,000
American Ice 100 8,500 205,300
Preferred_ — 100 2,700 16,301
Amer Internat Corp_.no par 32,200 457.600
m La France Fire Eng .10 47,400 170,800
Preferred 90! 4.10
American Linseed_____ 100 18.600 318,100
Preferred 100 6,100 ,80
Am Locomofive new_.no par 29,900 967,700
Preferred 100 ,100 25,700
Am Macn & Foundry.no par 8,400 37,900
Preferred 10( 71
American Metal__no par 9,400 202,800
Preferred 800 6,80
American P ano ﬂref 100 130 4,00
Am Power & L|g no par 36,400 414,410
American Radiator__ 25 2,000 215,200
Preferred 100 20 300
Amer Railways Express 100 1,100 16,700
Amer Republics p 1,500 20,070
American Safety Razor 00 3,700 531,400
Am Shlﬁ & Comm no par 7,900 294,200
Amer Shipbuilding__ 100 1
Amer Smelt & Refin__100 187,800 3,454,000
Preferred 100 ,40 41,800
American Snuff___ 100 2,20 51,339
Preferred 100 1,055 ,20
AmSteeIFdrles ctD newnopar 19,400 308,950
Preferred 100 1,00 , 401
American Sugar Ruin__ 100 24,700 675,900
Preferred 100 ,40 39,450
AmSumTob.new b-no par 56,800 290,100
Am Teleg & Cable 100 80! 1,10
Amer Teleph & Te'<g__ 100 51,400 632,900
American Tobacco 50 7,100 218,690
B — 50 21,800 344,000
Preferred 100 4,300 ,20
Amer Type Foundries__ 100 6,400 30,000
Preferred 100 53| ,60
Amer Wat ec..20 59,500 646,800
First preferred ;7%)-.100 3,000 0,70
Am Wholesale 100 20 ,10
American Woo en 100 59,200 771,900
Preferred 100 12,300 183,838
Am Writing Paper, gref 100 100C 101,700
Amer zinc, Lead & 25 14,900 138,900
Preferred 25 ,100 224,400
Anaconda Copper. 50 58,400 1,316,000
Archer Daniels Mid..no par 2,5 60,300
Preferred 00 3,200
Armour (DeT) pref 100 4,600 44,000
Armour of Illinois CTass A .25 23,800 1,014,700
Class B 25 16,500 657,600
Preferred 100 14,14
Arnold ConstaBIe Newno par 8,400 111,700
Artlo nopar  1,70! ,05
Preferre 100 ,52
Art Metal Construction.. 10 8 26,400
Associated DryGdsnewno par 25,700 362,500
1st preferréed 00 8.80C
2d preferred IOO 6,288
Associated Oii 800 1,072,072
Atl Gulf & W T SS Lines. 100 16,200 388,30C
Preferred 100 2,200 44.20C
Atlantic Refining_____ 100 38,300 734.10C
Preferred 100 1,800 9,1
Atlas Powder, new__no par 1,700 11.10C
Preferred 100 435 1
Atlas Tack Torp. no par 500 32,80C
Austin, Nichols & Co.no far 3,900 143.10C
Preferred_ 1,260 0.0
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PRICES

Jan.

94 J*
55%
395*
61
99

84%
67%
136

1l§:

4%

Prjce about
1926 Jan. 3.
Bid. Askm Bid. Ask.
1035* Sale  1105* Sale :
1185* Sale 27  Sale
925* Sale 943* Sale
58 Sale 55 Sale
135* Sale 39 Sale
78% 793* 62 Sale
965* 101
50 Sale 1613* Sale
75% Sale 0 81
90 913* 973* 100
985*
44  Sale 42  Sale
733* Sale 76  Sale
58 63 60 68
163* Sale 14  Sale
233* Sale 23 3* Sale
393* Sale 28  Sale
79 3* Sale 733~ Sale
315* Sale 27 3+ Sale
503* Sale 47 5+ Sale
723* 74 87 3~ Sale
68 70
108 109 125 126
173* 193  93* Sale
573* 60 325* Sale
10 Sale 1363* Sale
103* Sale 95* Sale
9 Sale 53* Sale
15 13*
99 Sale
129 135 145 Sale
50 53
114 Sale 136 Sale
1203* Sale  1293* 1293~
93 933* 895* Sale
109 Sale 10 1103*
163* Sale
32 3~ Sale
273* Sale 133* 133*
803* Sale 47 Sale
39 40 415* 423*
553* 573* 543* 57
33 34 24 Sale
77 785* 603* Sale
323* Sale 165* Sale
150 153 1363* Sale
114~ 1143* 1173* 1183*
483* Sale 383* Sale
97 983* 963* 973*
493* Sale 493* Sale
121 1213* 128  1293*
109 Sale 102 Sale
122 26 1285*
243* Sale 253* Sale
47 Sale 37/ Sale
47 50 35 37
893* 95 87 90
43 43*  95* Sale
136 1383* 129 Sale
425* Sale 205* Sale
913* Sale
143* Sale 83*  85*
61 62 50 SS:ILS*
303* Sale
134 Sale 126 ale
83 83 843* Sale
45  Sale 37 3~ Sale
155* Sale 93* Sale
100 = Sale 90 95
523* Sale 30 Sale
865* 87 713* Sale
1183* Sale 108 Sale
118 120  1193* Sale
bad B
1243*
54 55 43 Sale
115 116 = 104 112
95 965* 104 107
613* Sale
115 Sale  1133* Sale
763* 80 88 893*
71 74 35 44
563* Sale 55 Sale
53* Sale 6 63*
1445* Sale  1435* Sale
1133* 114  1203* Sale
141 42 126 133
00 105 95 97
465* Sale 44 3* Sale
1123* 113 113
753* Sale 82 Sale
103 Sale 100 1083*
415* Sale
39 41 285+ Sale
1425* Sale  1493* Sale
1155* Sale  1223* Sale
1143* Sale 122)* Sale
106 3¢ 107 no  1105*
117 12:Ll92:0 i%33* 129
o 5
7T Sale 623 égg
101 104 106
98 106 99 3 106
413* 42 325* Sale
875* Sale 853* 86
13*  15* 1 Sale
83* 9 83* Sale
37 38 44 3 Sale
493* Sale 48 3* Sale
445* Sale 405* Sale
103 105 106 107 5*
97 973* 90 905*
235* Sale Sale
163* Sale 83* Sale
903* 903* 80 84
203* 25 233~ Sale
575* 61 545* 553
1Ji83* él? 112 114
ale 22 225*
53 Sale 41 Salg
1003* 103 98 02
107 108 104 o
463* Sale 493* 503*
633* Sale 393* Sale
53 3* Sale 37% Sale
961 M ue
1163*
57 59 61 %g
933* 955* 973* 08
173" Sale 8H  95*
5 103 Sale
56 %

31

Ask.
Sale
Sale
Sale
Sale
Sale

S
Sale

Lowest.

Sale Prices
106 J* Jan.
119  Jan.

94% Jan.

53% Jan.

37% Jan.

62 Jan.
100_ Jan.
1597* Jan.

80 7* Jan.

97 5% Jan.

98 % Jan.
407* Jan.

76  Jan.

477* Jan.

83 Jan.

317* Jan.

455* Jan.
126  Jan.

997* Jan.
1287* Jan.

48

57* Jan.
80 Jan.
1325* Jan.
120J* Jan.

Jan.

497* Jan.

22 Jan.
407* Jan.
1017* Jan.

485* Jan.
357* Jan.
36 Jan.
107 Jan.
1155* Jan.
60 Jan.

8 an.
53 Jan.

IN JANUARY.

Highest.

Sale Prices
28 1105* Jan.
28 127 Jan.
25 955* Jan.

1297* Jan.

1027* Jan.
Jan.

ab

22%
427*
102

497*
42

21

281 .
141 61 Jan.

[Vor.

124.

RANGE FOR YEAR 1926.

Lowest. Highest.
Sale Prices Sale Prices
967* Mar. 30 112% Dec.
1035* Mar. 30 1317* Sept.
877* ﬁpr. 6 957* Aug.
427 Mar. 30 615* Jan.
137+ Jan. 18 43  Apr.
597* Oct. 25 785* Jan.
101 Jan. 5 1025* Feb
1417 Mar. 30 1685* Oct.
745 Jan. 6 817* Aug
90~ Jan. 13 98 July
91 Mar. 18 887* Nov
337* Mar. 30 Jan.
68 Mar. 30 785* Jan.
57 Mar.29 72 Jan.
11 Mar. 3 165* Jan.
165* Mar. 30 245+ Sept.
277* Dec. 23 397* Jan.
72 Dec. 28 865* Sept.
18 Mar. 30 32 an.
37 Mar. 30 507* Jan.
705* May 98  Sept
43 May 72  Dec
997* Mar. 136  Sept

8 Dec. 22 Sept
28 7+ Dec. 655* Sept
1077* May 1465* Dec.

77* Oct. 16  Feb.

45* Nov 974 Jan

% Oct. 2 Jan.

967* Oct. 102  Dec.

131 Jan. 155  July
45 July 50 Mar
106 Mar 148 7% Dec
1185* Mar 1225 Dec
787* Mar. 945* Jan
105  Apr. 1117* Dec
145* Oct. 227* Aug
02" July 115 Aug
247* May 32 7% Aug
9 Oct. 345* Jan
355* Oct. 967* Jan
345* g/lar. 46 S)clt
55 an. 587* July
207* Sept. 385* Feb.
55  Nov. 83 Feb.
16 May 345% Jan.
10 May 180 FEeb
1107* Mar. 1287 Feb
307* Mar 50_ Aug.
867* Mar 977* Jan.
387> Mar 637* Aug.
121 Jan. 1307* Dec
917* Mar. 1147* Jan
1207* Oct. 1307+ Dec
237* Mar. 267+ July
31 Oct. 51 an.
28 Oct. 477* Jan.
88 Dec. 97 May
47* Jan. 105* Aug.
1057* Mar. 140" Jan.
147* Nov. 425* Jan.
79 ct. 98 Eeg.
7 a 177~ Feb.
337* Ma¥ 677* Feb.
235% Oct. 305* Dec.
109" Mar 136 June
817* Oct. 865* June
315* July 465* Feb.
97* Dec. 157* Jan.
947~ Dec. 103 May
255* Oct. 52 7+ Jan.
675* Oct. 87 Jan
907* Mar. 1197* Jan.
116 gu . 124 7* Eec
657* Oct. 7* AU
14 Julg 1gg De(E:J
427 De 575* Feb
1137* Mp 120 Feb
93 7* Mar. 1047* Dec
505* May 727* Sept
1017* May 1225* Aug
29  Feb. 1337 Dec
775* Mar. 90 _ Dec
397* Nov 477 Dec
42 pr 705* Aug
Dec. 29 117* Mar
1095* Apr. 21 152 Aug,
1125 Mar 31 122n Dec.
1215* Oct. 6 165 Feb.
955* Nov. 30 105 June
40_ May 11 47 Aug.
lé.g;: iept ﬂ 115 Kl%b.
r V.
100 JL’l)ne 19 1%77: Nov.
297* Au 3 44 ec.
257* July 6 417* Feb.
1395* Jurie 18 151 Dec.
1115* Mar. 31 1245* Sept.
1107* Mar. 31 124  Sept.
1067* Jan. 4 113 ay
14 Jan. 22 135 Feb.
1027* Aug. 13 1087* Dec
435* Apr. 13 74 Jan.
1017* Mar. 3 1087* Jan.
977* Aug. 21 100  Jan.
19  June 9 427 Jan.
66 Apr. 30 907* Dec
Aug. 13 5% Jan.
May 19 127* Feb.
20 May 19 547* Dec
417* Mar. 30 517* Aug
347* June 11 449% Jan
100 Mar. 4108 Oct
907* May 21 97 7~ Jan.
137 May 22 257* Feb
55* May 20 17 Jan.
80 Apr. 30 93 Feb.
18  Apr. 12 31% Jan.
46% Sept. 23 63 7% Jan.
Mar. 18108 113 Dec.
197« Jan. 2 235* Oct.
377* Mar. 30 547+ Jan.
96 Mar. 25 1027* Jan
102 May 19 110 Dec.
445 Jan. 6 60 Mar.
29 Oct. 11 685* Jan.
337 Oct. 27 56 7¢ Jan.
97 Mar. 3 1285 May
1157* Oct 120 June
gﬂ g/la 64 xov
an 977* Au

8 Oct. 21 17% Jar'i;]

77* Oct. 23 28 Jan
54  Nov 93 Jan

=
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SALES. PRICES IN JANUARY. RANGE FOR YEAR 1926.
STOCKS e | For Y. Pri_j:e abgut
n or Year an.
January. 1926. 1926. Jan. 3. Jan. 31. Lowest. Highest. Lowest. Highest.
ir Shares Shares. Bid. Ask Bid. Ask Bid. Ask  Sale Prices Sale Prices sale Prices Sale Prices.
ig 10,001 54212,88 400%0 Sagen/ % Sa[l)e 4 Sa!‘%/ % Jan. 3 % Jan. 7 40"//0 ?ct. l%% g bt 2].%
, (] (J 1 an. ept.
0 201 6000 19 23° 38 40 32 35 35 Jan. 38 Jan. 11 18 Jam 23 44% Dec. -3
0 426,70C 3,698,900 %?80 Sale 155 Sale 151% Sale 143% Jan. 155 Jan. 3 92% Mar. 31 167% Dec. 24
0 . % 113 115 117% 117% 118 116 Jan. 118 Jan. 27 105 Mar. 31 119% Nov. 24
T 108 Br g § g e R B U . I e TR
an. an. r. u
5 385,30é 943,400 33 Sale 27% Sale  32% Sale Jan. 32% Jan. 13 23% May 11 33% Jany 2
Class B_ 5 39.40C 73,700 29% Sale 25 25% 29% Sale Jan. 30% Jan. 13 22 Oct. 27 29% Jan. 2
r 12.90C 131,100 46% Sale 53 Sale 51% Sale 49% Jan. 53% Jan. 5 39 Mar.31 55% Nov. 30
0 86C ,500 98 102 100% 103% 101 Sale 101 Jan. 102% Jan. 22 98 May 10 102% Dec. 29
0 3.70C 220,900 68% Sale 58 Sale 57 58 56% Jan. 58% Jan. 10 529% Oct. * 71% Feb. 4
0 T 114% 114% Jan. 114% Jan. 6 114% Apr. 21 114% Apr. 22
r 21.50C 163,300 39% Sale 26% Sale 23 Sale 20% Jan. 27% Jan. 7 26 Dec.31 39% Jan. 4
0 79.50C 1,524,800 4833 Sale 47  Sale  45% Sale  43% Jan. 47% Jan. 13 37% May 20 51% Sept. 20
0 12.40C 121,800 100% Sale 104% Sale 107% Sale 104% Jan. 108% Jan. 18 99 June 105% Dec. 22
r 4.00C K 40 Sale 38% Sale 37 Jan. 41% Jan. 11 June 11 42 Dec. 30
Preferred. 0 20 X 110% 109% Sale 109% Jan. 109% Jan. 20 104% June 21 110 Dec. 11
0 700 40% 50 44 Jan. 45  Jan. 17 Dec. 30 60 Jan. 15
r 18,200 11,600 54 Sale 54 Sale 53% Jan. 55% Jan. 13 53% Dec. 31 56% Dec. 23
0 10, 13280 423//0 §% 4% 53% 8% 456% 43% “J]gﬂ 42% ﬂgﬂ' ﬁ’ 3%) ’\cqatr' ol 5%1 ﬂgﬂ %
y (] . . ct. (]
. ; 0 2,30 38,000 42 44 27% 28% 26 28% 25% Jan. 28% Jan. 5 ’ May 25 41% Jan. 4
British Empire Steel. 0 20 7,950 2 2 9 % % lD g/u Jan. % Jan. 24 % May 3 Jan. 18
0 10 9,760 9 9% 2% 2% 2% 2% 2% Jan. 2% Jan. 7 1% June 24 10% Jan. 11
i 0 7,90 238300 135 Sale 154 157 152% Sale 149% Jan. 154% Jan. 5 133 Mar. 31 163  Sept.
Brooklyn Union Gas. T 462,300 77 Sale 91% Sale  89% 90% 89% Jan. 93% Jan. 8 ar.30 98 D 1
d 4,50 144,800 46% Sale 33 32% Sale  31% Jan. 34% Jan. 5 29% June 48% Jan
Preferred. 0 k 110 2 120 110% Jan 112% Jan. 7 107 June 5111 Mar. 10
r 482,400 Sale Sale  29% Sale 28% Jan 31% Jan. 20 24 Oct. 20 37% Jan.
r 26,201 219,200 28% Sale 36% Sale 36% 37 36% Jan 38% Jan. 10 24% Mar. 30 39% Sept. 15
0 21,901 293,000 10% Sale 5 15% 11% Sale 9% Jan 15% Jan. 7 8% Mar. 4 18% Nov
r 113,400 Sale 124 125% 11 Sale 111 Jan 125% Jan. 20 1 Mar. 31 144  July 23
0 ) 98% 100 00 ale 8 99 98% Jan 100 ~Jan. Mar. 30 103 % Jurie 22
r 3.80C 83,700 ale 27% Sale Y Sale  22% Jan 34% Jan. 27 26% Nov eb. 13
s %%8’888 996 S?alze il gglg 129% s:g 29% “J]gﬂ l%% 332 ﬁ ig% Q%rr %8 l%i% JDue|§/ %.?1
Debenture “80C 24,425 86% 8d% Q1% 91% 92% 94  91% Jan 94 Jan. 13 86 Apr. ug
Bush Term BIdgs, pref g 42%38 8%588 920? 1020/ 1020/ 1020/ ggg 104% Jgg 10?10/ :]]an lg 99% %an. %3 1030/ EOB/ %8
y (] 0 (1 (1 0o Jan ec. o e
0 6,900 314,800 22 23% 51 Sale 52% Sale 50% Jan 54% Jan. 11 17% Mar. 7. ept. 15
) 3,401 170,900 14% Sale 10% Sale  11% Sale 10% Jan 11% Jan. 7 7% May 18 16% Jal li
r 25,700 3 Sale  46% Sale Jan 47% Jan. 28 28 Mar.29 44% Nov. 16
r 3,200 95.400 67 68% 68% 66 Jan 68% Jan 53 June 30 Sept. 27
r 16,100 940,500 129% Sale 69 Sale 66% Sale 66 Jan
5 74,600 1,901,500 34% Sale 31% Sale 31% Sale 30% Jan
LoBa00 198830 ei”sah  edve Sale 67 SAie  ess Jan 3
a , , b 6 Jan
5 4,600 138,800 14% Sale el’élgé) %ae 16§A> SlIG% 14% Jan. 4
L3000 L3200 6sop sale 1499 Sale 137 Sale 13 Jan 27
Preferred. ) 1,800 409,110 97 Sale 1 117 110 114 114% Jan. 2
lentral Alio r 5,900 35,8 28% 29 Sale 27 Jan. 2
Preferred. 3 1,000 107 106% Sale 106% Jan. 11
% %8,500 238,300 18% Sale ?gﬁ) gae ggﬁ: SaEI;eJ gg/o jan 3
6 Sale an.
1 15%(())% 527,400 65% Sale 54% Sale 570/3 Sale 54 0 Jan. 14
9 800 : 54 Sale 56% Sale 5. Jan. 3
r 4,800 99,200 32 33 12% 1 11% 12% 10% Jan. 26
Preferred - v 1850 2900 2 e o IR Do ke bow Jan 55
r ) 558,200 ale 0 Sale ale an
roombe gpo Ay e % e g e @ dan 2
, , 6 Sale b 6 Jan
) 00 1,400 83% 100 95% 10: 95% 101% 10; Jan. 12
r 25,600 87,100 8% Sale 10% Sale 8% Jan
r 17,200 230,461 21% Sale 23% Sale 21% Jan. 25
9 26,300 145,2(0)8 119 Sale 1%3 S&e 132% Ssaée 120% Jan 5
, an
17,200 165,750 65 Sale 50% Sale 51 Sale 50 Jan. 29
98,10 582,900 35% Sale 34% Sale 35% Sale 34% Jan. 3
15'688 86'380 v 52? 55 Sgbe 5" S! %%D B]an %
\ . ale ale an
S10%00 serd000 52 Sale il sl dow Sale % yan 2
) ,10 ale ale ale an. 3
«Jluett, Peabody & Co. 15,200 27,9001 67 68% 60% Sale 66% Sale 60% Jan. 4
Preferred 530 7,000 107 111% 114 114% Sale 111% Jan. 6
OocaCola — ) 47,700 1,091,100 Sale 172 Sale 170% Sale *67% Jan. 4
SHnATT— M s g BN F NN
referre , , ale an
275000 1,114500! 36% Sale 44 Sale 52 Sale 42% Jan. @
Preferred, 130 300 105 110 116 118 118 116 Jan.
lolumbia G< 1,700 1,272,800] 83% Sale 89 90% 88 Jan. 6
Preferred. 300 42,400J 14  114% 116% Sale 16% Jan. 3
i 74,000 110,600 89% Sale 85% Sale 83% Jan. 28
s 11 SE iR BT R E
S — ) b Sale 6 Jan
Columbian Carbon.. -no par 39,900 69,700; 59 Sale 67% Sale 75% Sale 66% Jan.
Commercial Credit- 7,200 202,5901 47 Sale 17 18 14% Sale 14% Jan. 29
Preferred 7% 1,180 3,500; 26% 27 22 23% 20% Sale  19% Jan. 28
Preferred B 888 2‘11288 27% Sale %Ez_)go gg% g%) Sg4e 8%30/ ﬂan :23%
K H (0] 0 Jan.
1,200 26,800: 71% Sale 55 Sale 54 55% 53% Jan. 4
Preferred. 400 3,300' : 97 99 97 99 96% Jan. 28
104500 1300 118 121 237 sele’ 2agu Sale i Jan 3
, ,500, ale b Sale an.
Qongoleum | Co new no pat 133,500 2,142,800 18 Sale 19 Sale 18 Sale 17% Jan. 26
Congress_Ci 0 pa; ,500 187,900 53% 55 53% Sale 51% Jan. 27
Conley Tin 0|I stpd. no pa> 535 6,000 % % % 6500/A) % 65% :]]an 11
20 an. 11
51,700 1,200,400 63 Sale 84 sale 70% Sale 7:% Jan, 25
27,200 559 890 % ot 10, 107 10006 108 104, Jan %3
' b an.
Rights 240575 2920765 94% Sale  107% Sale 9343 Sale 9§g;§ Jan 23
, ale an.
Preferred rights 50,376 v/(; Sale 0/?; Jan. 25
41,200 410,600 2% Sale 3% Sale 3% Sale 3% Jan. 27
255,600 718,700 - 68 ale 71 ale  66% Jan. 24
255,500 971,400 - 9% Sale 8% Sale an. 24
52 6%-800 - 1335 235 193 Ak TS
\ - (] b ale an.
39,000 846,500 92% Sale 73 ale  71% Sale 69% Jan. 7
Continental Insurance__ 8,500 79,100 1 134 136 139 ale 5  Jan. 27
Continental _Motors_.no par 152,500 993,700 11% Sale 13 Sale 12% Sale Jail. 28
Corn Prod Refg pref___|I 2,000 44,380 1 125  129% Sale 128% 129% 128 Jan. 11
New w i 2f 129,200 2,279,600 42% Sale 48% Sale 48% Sale 46% Jan. 12
Coty, INC---- no par 12,888 117,400 58 60 8950 Sgoe 59 60% ggo/ ﬂan. 3
! - b 1 o Jan. 7
500 90 92 90 Jan. 22
First pref certificates. 300 100 Jan. 10
18,400 293,805 SO Sale 80 Sale 78% Sale 77 Jan. 4 64 Apr. 2 Dec. I1
Preferred 100 1,900 16,000 39 Sale 103 104 104 0o 103 Jan. 18 96 Nﬁar 104 Dec. 14
Cuba C0----==mmmmmmmmrre - nopar 37,700 680,100 19% Sale 32 Sale 31 Sale 30% Jan. 28 28% Oct. 53% June 30
D eferredo o —"ORS) 39800 Basoso ¢ i Aok Sale g Sale ajw Jan 0 20 MNab  sov Dee 11
referred-........ccc.covneee , , b Sale ale an. 35% June 50% Dec.
Cuban American Sugar___10 31,100 220,900 27% Sale  26% Sale 26 ’ Jan. 18 200/?) Aug. 300/z Jan 28
Preferred — 100 100 13,413 Sale 102 108 102 Sale 102 Jan. 31 97% Jan. 105 Nov. 19
Auban Domin, Su newno par 3,300 25,700 - 17% 18% 16% 17% 17 Jan. 25 15% Sept. 20% June 7
Cudahy Packing 50 18,400 113,900 - 52% Sale 52% Sale 50 Jan. 25 51% Nov. 55 Dec. 1°
Cushmans Sons no par 3,800 94,700 100 101 108 Sale 106% 110 106% Jan. 12 77% Mar. 108 Dec. 28
7% preferred 100 165 1,300 - 108 110 107% 110 106% Jan. 5 99% Feb. 07% Aug. ID
8% preferred_____no par 30 300 - 106% 110 105 108% 109% Jan. 5 106  Aug. 107 Oct. 28
Cuyamel Fruit nopar 3,100 110,260 32% Sale 33 34 32% Jan. 3 32  Nov. 51 .lan. 4
Davison Chem v tc..no ar 23,300 1,339,410 27% Sale 29 Sale 27% Jan. 3 23% Oct. 46% Feb. 17
Deere & Co pref, 500 6,100 1 110 105% Sale 107 108% 105% Jan. 3 104% Mar. 110  Nov. 13
Detroit Edison. 3,550 138,300 1 134 135 134% Sale 133% Jan. 21 123% Mar. 141% Dec. 13
Oevoe & Raynolds A'n E‘X 12,700 333,645 40% Sale  40% Sale 37% Jan. 25 31 Oct 104% Feb. 10
Devoe&ReynnIrR Ist. pfd 1 90 1.600 100 104 102% 104 101 Jan. 6103 Jan. 99 Mar. 19 109 Jan. 30

| Ex dividend, a Ex rights;
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OCK
H. Y. STOCK EXCHANGE

Pat

Dodge Bros, Class A .no par

Pref temp certifs__no par
Dome Mines L td no par
Douglas Pectin no pat

41 esne nght Ist pref 100
ttas man Kod 0 par

Preferred 100
Baton Axle & Spring._no par
HiduPdeNem &( ¢ nevmopa~

6% cumul pref
Bisenlohr (Otto) Bro 25

Preferred — 100
Electric Auto-Lite__ no par
Electric Boat 0 P
Elec Pow & LT pT 40% pd wi

Certificates

Eull paid wi.

Preferred certificates
Elec Refrigeration____no par
Liec Storage 8attery no par
Elk Horn Coal Corp

Preferred 0
wmerson-BrantingCIAno oar
Emporium Corp no pat
ctnciicctt-Johnson_____

Preferred
Engineers Pub Serv_ no
referred-------------— %16

Equitable Office Bldg pf
Shovel
Eureka Vacuum Clean.no par
Fairbanks Morse_____no
Preferred
100
Federal Min & Smelt. III188

Erie Steam S
Preferred
Exchange Buffet Oofp.no par
Pair (The) Co
Preferred 100
Para Playe S-LasKy. ..no \1/86
Pederal Light & Tracnew 15
Preferred
Preferred
Pederal Mofor rruck.no put

Fidelity Phenix Fire Ins..2.5
Fifth Avenue Bus__ no vat
Eirst Nat Ple} Ist pref. .100

First Nationa tores

Fisk Rubber . ar
First pref famped 00
1st pref conv ctfs_ 100

Fieischmann Co, new

Four?:dflthnA,(; 0..;___no pat
Franklin Simon ref i60
Freeport Texas Co
Gabriel Snubber A
Gardner Motor no par
Gen Amer Tank Oar___ 100
7% preferred
Genera] Asphalt_____—
Preferre
General Baking pref..no pat
Gen Cigar Inc, new wi no par

Preferred _10G
Debenture pref 17%) _~100
General Electric— New
8peciai when |ssued 10
Gen Gas Del A no par
Class B----------- no par
Preferred A ---no par
Preferred A ____no par

Preferred B —__no par
Gen Motors Corp New no par

Preferred

0% debenture stock___100

Preferred 7% new___ 100
Gen Outdoor Adv A."no par
Trustcertificate

General Refractories_.no par
Gimbel Brothers no v
Preferred 100
Glidden & Co no put
Gold Dust certifs no par
-Gold & Stock Telegraph
Goodrich (B F) 0 par
Preferred . 100
Goodyear Tire pr pfwi_.100
Preferred 100
Gotham Silk Hosiery.no_ par
no

Pre erred on
Preferred new 100
ights
Gouid Coupler "A
Granby Cons M S & P..T00
Great Western Sugar 25

Great Western Sugar prefloO
Greene Cananea Copper. 100
Guantanamo Sugar___ no par

Gul_f States Stee 100
First referred 00
Hanna referred.. 1
Hartman orp Class A nopar
Class B no'par
Hayes Wh el no'par
Preferred 100
Helme (G W) 25
Preferred 100
Hoe (Rz & Co ClassA.no par
Homestake Mlnlng 00
Household ProductS-"no par
Houston Oil of Texas___ 100
Howe Sound ~no par
Hudson Motor Car__ no par’
Hupp Motor Car Corp__ 10

fndep Oil & no par
Indian Motocyele vm par
Preferred 100
Indian _ Refining 10
Certificates 10

Preferred
Ingersoll-Rand Ne 100
Inland Steei ~no par
Preferred 100
Inspiration Cons Copper .20
Intercontin’l Rubber.no par
Internal Agricuitural.no par
Prior_ preferred__ 100
Int Business Machines no par
Internat Cement_____ no pat
Preferred
Inter Combus En no var
internat Harvester 100
Preferred 100
Internat Match pref 35

STOCKS-STOOK EXCHANGE RECOUP

d New stock issued on basis of 3 shares of new for each share of old stock.
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SALES. ) PRICES
Price about
In For Year Jan 2
January. 1926. 1926. Jan. 3. Jan. 31.
Shares. Shares. Bid Ask Bid Ask Hid Ask
166,200 4,715,700 45K Sale 26% Sale 25% Sale
16.900 80.000 87 Sale 82% Sale 83% Sale
15.600 353.700 16% Sale 10% Sale 9% Sale
11,300 77,900, 19% Zg. 46 Sale 52% Sale
2,900 30,0000 112% 113 H 116% Sale 115% 115%
22,200 229,700! 111  Sale 133 Sale 29 Sale
130 800, 110 116 118% 122  119% 120
19,100 9.700 29% Sale 24% Sale 25  Sale
113,000 376,100! 175% Sale 172% Sale
, 58,600; 101 % Sale 107 109% 106% Sale
10.900 129,300, 12 ale 12 Sale
200 80! 89 93 0 93
400 82,000j 64% Sale 65% Sale
109,300 670,600, 14% Sale 14% Sale
1,200 27.100 106% Sale 104 105% 103% 104%
53.600 1.508.600 32% Sale 18% Sale 17  Sale
1,800 104% 03
,25 88,800 92% Sale 6% Sale 96% Sale
180,900 903,200, 36% Sale 35% Sale
30.700 378.000 "73% Sale" 78% Sale 73% Sale
1500 27,3001 .. ... 12 9 10 10 10%
8 4,900! 23% 25 22% Sale
800 |/.30 7 12 7% 11
200 00 36 40
5,600 115,586 68% Sale 67 67? 66 Sale
50 1,000, 112% 117 115% 119 117% 120
15,500 54,400 22% Sale 23% Sale
,100 15,800! 94 94% 97% Sale
1,200 .200 120% 123% 118% 11
78.700 74.800 24% Sale 27% Sale
1,90 ,600, 101% 103 04 105
77,000 376,100 52H Sale 66% Sale 62% Sale
800 16.700 16% Sale 15 15% 15 15%
6,200 66,750 33% Sale 26% 27% 27% 27%
9,000 163,700, 51% Sale 42% Sale  40% Sale
20 4,300" 107% 108% 108 111 07 108%
130,00 2,538,150 108 ale 114 Sale 111% Sale
1,20 35,900! 116 117 120% 123 122 Sale
29,400 630,000, 36% Sale 41% Sale 39 Sale
,600 102 105 92 94 92 94
700 250 96 Sale 80 93 75 88
2,900 131,500 99% Sale 75% Sale 75% 76%
33.500 212,200 27% Sale 29% Sale
,800 ,050 176" Safe 188 195 94% Sale
200 17,725 14% Sale 13% 16% 12% Sale
700 2.70 02 105 99 97 100
4.100 264.000! 39% Sale "28% Sale 29 Sale
35,600 1,748,800! 23% Sale 16% Sale 16% Sale
8.70 58,110 80% 85% Sale
40 9,100 98 99 98 10
79.500 2.485.600 55% Sale 47% Sale 46% Sale
15,800 1,245,125 158  Sale 80 Sale 78 @ Sale
63.400 956.800 83% Sale 70 Sale 68% Sale
14 4.200 106 109% 109% 11 113
291,800 2.793.000 20% Sale 34% Sale 41% Sale
7,20 343.300 39% Sale 29% Sale 31% Sale
2.10 .70 9% Sale 7% 8 6% Sale
15,300 268.900 55% Sale 46% Sale 47% Sale
1,600 6,50 01 102% 106 108 107% 109
208,700 1,808,500 .67% Sale 86% Sale 81% Sale
1,000 98.200 105% 108% 125 30 18 27
160 1,010 119 119% 119% 122
8.700 130.800 i 54% 54% 53 53%
400 2.100 106 114% 116 117% 116% 121
100 4,000 112 116 113% 117% 116 117%
111,50 1.925.000 83% Sale 83 ale
32.400 344.300 11% Sale 11% Sale 11% Sale
9,320 238.300 58% Sale 41 42 42  Sale
400 7.40 37 42 40% Sale
300 4,600 110 111 112 115 115% Sale
1,000 6 200 99 99% 100 Sale 103 105%
70| 94 96 97% 98%
1,771,300 11, 333 900 118 Sale 154% Sale 153% Sale
99 100 104% 04
100 3.40 99 100 105 Sale 104
10.700 103,400 115% Sale 120% Sale 121% Sale
7.100 ,90 53% Sale 56 Sale 58 Sale
18,800 287,850 31% Sale 39 Sale 39% Sale
20 ,30 03 105k ---—--- 104 104% 105%
70.700 859.900 78% Sale 83% Sale 88 ale
40 11.80 49 51 36 45 40 43
21,100 339.900 77% ﬁe 42% Sale  43% Sale
1.50 16.2 08 04 104% 102% 103%
55.800 401,550 23% Sale 20% Sale 18% Sale
9.8% 522,700 47% Sale 43 43% 141471 Sale
44.400 761,400 63 Sale 42% Sale 48% Sale
1.800 41 97 979 95 ale 97 98
1,000 13,850 105% 106% 104% 105% 107 107%
4,800 103,600 104% Sale 99% Sale 99 ale
13.600 379,000 39% Sale 60% Sale 62% Sale
6.500 117,200 60% 60% 62% Sale
200 1,400 102% Sale 11 111% 111% 112
1,000 104% 105
39,910 9-16 Sale
2.100 0.40 20% Sale 9% 10 9% 9
34.400 563.300 20% Sale 35 Sale 32 Sale
57.000 307.000 95% Sale 109% Sale 112 Sale
1,640 5.900 113% 118 121 Sale
19.000 261.900 12 13 30% Sale 29% Sale
5.000 135.700 5 5% 9% 9%
220 1 80 86 95 96 102
12.800 332,100 92% Sale 54% Sale 56% Sale
170 1,70 07 99% 101J 102 03
1,595 6.900 54 BI% 57% 60 56 Sale
900 .500 26% Sale 26 Sale
6.000 56.600 26% Sale 24% 25%
12.600 203.400 45% Sale 20 Sale 16% Sale
500 ,80 101% 104 00 04
800 26,800 68 70% 75 80 79 79%
10 944 117 117% 123%
3.200 38,000 30% Sale 23 Sale 22 ale
1.200 24.400 48 ale 60 62 59% 61
19.800 98,700 46% Sale 43% Sale 47% Sale
57.500 144700 71 73 62 Sale 76 Sale
9.700 516.400 27% Sale 40 Sale 38% Sale
993,800 10,574,910 113  Sale 55 Sale 56 Sale
59.000 1,142,900 27% Sale 22% Sale 21% Sale
101,900 1'552.000 32% Sale 30% Sale 32% Sale
2.500 51,800 18% 20 15 17 15 15%
70 400 92 94 93
5.100 188.900 12% 12% 8 salg (%
9.000 410 12 Sale 73 Sale 8% Sale
100 ,100 04 107 00 107 102 107%
1.100 39,300 99 105 95% Sale 93 94
11.000 144.400 43 Sale 42% Sale 41% 41%
300 5.50 113 111  Sale 106 1129
.000 193.700 25% Sale 25 Sale 24 24%
12.800 379.700 12% Sale 12 12%
,900 233.000 20 Sale 10% Sale 9% 10%
1,100 51.600 75 85 62% 64 61 63%
20,000 342.300 147% Sale 54% Sale 55% Sale
34,300 302.900 67 % Sale 51% Sale 47% Sale
1,100 15,709 100 104 104% 105 03 Sale
171,400 5.108.000 62% Sale 49% Sale 46% Sale
4 ?88 2,541.500 129% Sale 143 Sale 140% Sale
s , 30,500 118 119% 127% Sale 127% Sale
22,000 299,630 57% Sale 63% Sale 63% Sale

k Ex-dividend of 50% in

IN JANUARY.

=N N
ERRBwRrBn

L 22

Lowest Highest
Sale Prices Sale Prices
23% Jan. 27% Jan
81% Jan. 41 83% Jan
9% Jan. 28 11% Jan
46 Jan. 3l 53% Jan.
115% Jan. 27 116% Jan
126% Jan. 28 134% Jan.
119% Jan 123  Jan
24% Jan 26% Jan
68 Jan. 177% Jan.
105% Jan. 109% Jan.
11% Jan. 12% Jan.
89 Jan. 90 Jan.
63% Jan. 65% Jan.
13% Jan. 16% Jan.
103% Jan. 104% Jan.
16% Jan. 27 18% Jan.
96 Jan. 96% Jan.
32% Jan. 37% Jan.
72% Jan. 79% Jan.
9 an. 10 an.
22% Jan. 23% Jan.
7% Jan. 9 Jan.
36 Jan. 36 Jan
64% Jan. 28 67% Jan.
116% Jan. * 117% Jan.
21% Jan. 24 an
93% Jan. 98 Jan
19  Jan. 122 Jan.
24% Jan. 29% Jan.
101% Jan. 107% Jan.
60% Jan. 25 67% Jan.
15% Jan. 25 15% Jan.
24% Jan 277£ Jan.
39% Jan. 42% Jan
108 an. 108% Jan
108  Jan. 114% Jan
121% Jan. 124% Jan
37% Jan. 42% Jan
8  Jan. 90 Jan.
75% Jan. 7 an.
26% Jan. 30% Jan.
94  Jan. 93 an.
12% Jan. 13% Jan.
97% Jan. 98% Jan.
28% Jan. 29% Jan.
16 Jan. 17 % Jan
81 Jan. 86% Jan.
97 Jan. 99 Jan
46% Jan. 48% Jan
76% Jan 81% Jan.
65 Jan. 74% Jan.
109% Jan. 11 an
34% Jan 42% Jan
29% Jan 31% Jan
6% Jan. 27 7% Jan.
46 Jan. 3 48% Jan.
106% Jan. 5 108% Jan.
77% Jan Jan.
120 an. 25 130 Jan
120 Jan. 11 125 Jan
52 Jan. 26 55% Jan
116 Jan. 5 117%
116 Jan. 11 116 Jan
8l Jan. 27 85%
11% Jan. 3 11% Jan.
41  Jan. 19 45 an.
39 Jan. 28 40%
115 Jan. 15 115%
100 Jan. 3107%
9 Jan. 13 97%
145% Jan. 25 155%
05 an. 3105 Jan.
20 Jan. 26 122 Jan.
55% Jan. 25 58 Jan
37 Jan 39% Jan.
04 Jan 105  Jan
82% Jan 88% Jan.
38 Jan 42% Jan.
40 Jan 44% Jan
103  Jan 104% Jan.
18% Jan 21% Jan
42% Jan. 45% Jan
116% Jan. 261117% Jan
42% Jan. 3| 48% Jan
95 Jan. 3 97 al
105 Jan. 71l107% Jan.
98% Jan. 27!100% Jan
57% Jan. 12 62% Jan
58 an 62% Jan
111% Jan. 7 111% Jan
04 Jan. 26 106% Jan.
% Jan. 7 % Jan
9% Jan. 10 9% Jan
31% Jan. 27 35 an
09 Jan. 26 114% Jan.
118% Jan. 4 121% Jan.
29% Jan. 27 32% Jan.
8 Jan. 25 10 an
95% Jan. 24 96 Jan.
53 an. 4 57% Jan
99% Jan. 7 102 Jan.
56 Jan. 31 67 Jan
25 Jan. 22 27 Jan.
24% Jan. 28 26% Jan.
16% Jan. 25 20 an.
01 an. 17 101% Jan.
76% Jan. 80 an
118% Jan. 118% Jan
22 Jan. 28 an.
60 Jan. 63% Jan
43% Jan. 48  Jan.
60% Jan. 76% Jan.
38 Jan. 40 Jan.
48% Jan. 24 59% Jan.
21 Jan. 17 23% Jan.
29 Jan. 3 32% Jan.
15 Jan. 21 15% Jan.
92 Jan. 17 93 Jan.
7% Jan. 29 8% Jan.
7% Jan. 12 8% Jan.
107 Jan. 20 107 Jan.
92 Jan. 10 95% Jan.
41% Jan. 22 43% Jan.
11 Jan. 311l Jan.
24  Jan. 27 25% Jan.
11% Jan. 3 13% Jan.
9% Jan. 25 10% Jan.
60% Jan. 26 63 Jan.
53% Jan. 13 57% Jan.
45% Jan. 21 51% Jan.
102% Jan. 211104% Jan.
43% Jan. 28 49% Jan.
135% Jan. 18 143% Jan.
126% Jan. 12 128 Jan.
62% Jan. 17 64% Jan.
stock.
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RANGE FOR YEAR 1926.

Lowest. Highest
Sale Prices Sale Prices
21% May %7 47% Jan.

79% 9

8 20 Mar.
lﬁa% 46 Nov.
106%
115

23  Oct.
154%
100%

10%

9

22 111%
. 3105

. 15 34%
. 15,200%
14121 %
18107 F
. 2" 49%

20 26%
. 19 84%

3 107
Mar. 29 56%
. 1Z 179%

Jan.

June
ADec.
ug.
Deg.
Nov.
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21%
26%

56%
. 71%
Oct. 26 106
. 64% Jal
158% Dec.
129 De
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3 66% Feb.



Feb.,

OCK
a Y. STOCK EXCHANGE

Internfat M(erc Marine..

P

Internatlona) N |cRe

Preferred
International_Paper, 100
Preferred (7
International "Sal
|nternat|0n_lal IShoe

Int T

tntertype Corn

Island

Jewel Tea Inc

Preferred
Jones Bros Tea Inc
Jones & Baugh Steel pref. lOO
Jordan Motor Car
Kansas Cit
Kansas &

Pre

rred
Kenuecott Copper__no par
IXstone T|re & RUD.

Pre erred
Kraft Cheese
esge (MS) Co new 10|
Preferred
Kresge Dept Stores___no
Preferred
Kr'\elss (S 1) &To
Kuppenheimer & Co
referred
Lacleue lia
Preferred

Lago OI| & ransport.no par
Lambert Co ctfs p
Lee Rubber & Tire__no pat
Lehn & Fink

Life Savers,
Lima Loco "Works no
LIR?ett & Myers Tob pf. 00

Bnew

Liquid Carbonic ctfs..no par
Loews Incorporated. _nd par
Loft Incorporated
Long Beil
Loose-Wiles Bis tr ctfs___
First preferred
2d preferred 100
Lolrllllard (P) pref____— 100
ew

25

Louisiana OI______no par
Preferred 100
Louisv Gas & EIACtfs no par

Ludlum Steel

McCrory Stores, p
McCrory Stores, cl B.no par
Preferred 00
Mclintyre Por Mines
Mackay Companies_—___ IUO
Preférred 100
Mack Truck Tnc___no var
1st preferred 100
2d preferred

Ma?llnson(H
Manati Sugar,
Preferre
Manhattan El Supp_.no par
Manhattan Shirt__— ,..25
Preferred
Manila Electric_ Corp.no par
Maracaibo Oil TGpl__n
Marland Oil
Marlin-Rockwell____no par
Martin Par
Mathieson Alkali WKs.no nor
MPregerred 100
ay Dept Stores
Nyew P 2

Preferrea 100

Ma ta Co 0 par
oldwyn Pic pref .27
MexmanCSeabd Oil

FBet_olm

Middle StatesOil____ 10
Certificates 10
Midland Steel™Prod pref. 100
Miller Rubber ctfsJ*-1.no pal
Montana Power,
Preferred
Montgomery Ward & Co. 10
Moon Motor Car.
Mother Lode Coall__no par
Motion Picture Corp_.
Moto-Meter Class
Motor Wheel tem ctfSno par
Mullins Body
Preferred
Munsingwear, p
ML’QI’I‘S\\}I Bodycffs no par

Nash Motors Co no par
National Acme stam mped..10
National Biscuit 25

Preferred
Nat Cash Regl 7& wT. nopar
Natl Cloak &

Preferred
Nat Dairy te t—t‘f—m C no par
National Dept Stores.no par

eferred
Nat D|st|l| Prodvtc. no par
Preferred
Nat Enamel & Stamp
Preferred

Metro-
Miami

MId-Cont’
Preferred

National

Preferred
Nat Power &Lt ctfs..no par
National Supply 50

Preferred
National Surety___ 100
v&tlonal Tea Co____ no px r
Nevada C?ns?# Copper,

N V Mr firalfr nT)_p‘a

For Year
J926. 1926

Shares. Bid.

[

I_It 1st pf.no par

Kayser (J) & Co uew.no par
irst preferred new.no par
Kelly-Springfield Tire____
Preferred” 6%
Preferred
Kelse¥ Wheel IntT,
e 1

N

[

s (St Couis; .. T OOIj
101

[

IS

w

[

w

w

[

-

Price about
Jan. 2

141.100 10%

1.352.900 41%
1,825,400 45%

3,500 98
535.100 62 H
49.300 98%
200
10.300 170%

69.400 15%
3,200 113%

327,200 48% Sale

12.500 107%
19.400 %
247.200 '39%
12,29! 101%
285.400 18%
4,800 68%
11.000 69 %
63,200 116
500 113

,074,76/ 55

109,900 2
39.300 82
6,900 98%
37.500
.699.900
800
101,600 28%
4,650 90
130 525
1.400 25
500 :ioo
33,1001!1S7
300"
.390.700
504.200
108,600 13

278.800 40%
148.800

120,600 ~69%
125

12,462 123
68.900 87
339.600 87
117.200

,070,1200 38%

378.100 7%
42.600
103,000 139%
2.400 112
12,300 137
12,800
610,309 35%
700.800 19%

236.900 53%

5.400
83,000 116%
3.400

72.400 22%
13,468 136
16,800 71%

515,750 153%

17,500 109%
8.400 104%
168,400 103
197,700 42%
138.800 25%
23.400 38
14,100 70
700,300 96%
65,197 32%
606
30,200 32
277.900 26%

678.700 29%

71.900 27%
54.600 _19%
229.600 105%

550.100 137%

400 .
3,000 123"
9,700

181,800 Zg

39,100

329,400 11%

435100 12%

,335,700

14.600 94
523.800 1%
75,300

51 zoo 128

366 ooo 80%

791,500 80%

581,712 3;2//0
279,300 (]
174.800 ‘Zlggf
534,600 (]
209,500 30%
40.500 7
3,100
23.600 38
487,200 11%

,067,700 464%

50,800 12%

.090.400 _78%
10,600 125%

854,500
146.600 53% Sale
25,000 8 93
988.400
111,200 42

7,530 310/
154.700 b
33.500 13

88,900 39%
4,710

156.400 167
11,850 116%

.432.400

271.600 55%
2,400

1,372 214
34.500 2%
627,300
351.700 36%

0 After payment of 300% stock dividend.
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57% Sale

26
21%
83%

137%

120 125
14%

42%

PRICES

Jan
Bid.

31%
21

86
100%

68% Sale

2‘}% Sale
25

3
104%

116 120
14%

43%

Lowest.
Prices.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
% Jan.
Jan.

Jan.

% Jan.
Jan. 31
Jan.

STOCKS STOCK EXCHANGE RECORD

IN JANUARY.

Highest.
Sale Prices

28 55
10 J12%

L 29 1%
© 31 8

61
. 22 36%
. 22 105
. 27 176

5 100
6

13 21%
68%

37%
23%

7 1
14 118%

.28 2

3 94%
14'114%
11i118

15
8 43%

167
5

N = w N N
mbbmHmbOhbwﬂbmbwb
.

N N
WNOWOWO RN

4 135
111

£7
RANGE FOR YEAR >926.
Lowest. Highest.
Sale Prices. Sale Prlces
6 Sept. 21 12% Feb. 17
27  Mar. 30 46% Feb. 16
32% Mar. 30 46% Jan. 5
101\6 104% Dec. 29
44% 15 63% Aug. 30
S9 100  Doc. 13
75 4 75 Aug. 4
6175 Jan. 11
3133 Jan. 25
18% 29 Jan.
Feb. 17 172U Feb 1
25 4 56.% Dec. 23
115% 29 127% Nov. 12
9 4 19% Feb.
114 8 120 Aug.
12 12 06 Feb. 19
107% 29 115 _Nov. 27
% 4 % .
33% 20 51% Dec. 27
100 M 113  Dec. 22
9 9 21% Feb. 6
45 1 73% Feb. 5
43% 20 74% Eeb. 5
76% 126  Feb. 4
13 151118% Sept. 30
49% 64% Nov. 16
21 2% Jan. 2
39 5 82% Jan. 7
85 23 99% Jn 25
56 % 21 68 Nov. 15
42% .30 82 ti. 29
112% . 22 114% Feb. 26
15% 25 33% Jan. 14
70% 26 93% Feb. 1
485
29% 21 Feb. 19
1on 183
146 .29 196% Dec. 8
86 .29 101% Dec. 28
19% 14 24% June 14
39% 7 72 Nov. 5
6 % . 3 14 Jan. 4
30% 30 41% Jan. 2
17% 4 25 Dec. 15
53% .31 69% Jan. 4
119% . 18 129% May
2% .31 103 Dec. 31
71 .24 102% Dec. 28
43% 15 58% Nov. 19
34% 2 48% Dec.
8 11% Feb. 10
41% 31 50% Feb.
88 30 177% Dec. 15
112 19 119% Dec. 10
120% Dec. 14
111% 120  Aug. 3L
27% 25 42% Feb.
12 3 19% June 2J
93 10 98 ec.
22% 31 26% Feb.
22% 25 58% Feb. 4
70% . 8117 Feb. 19
72 .30 121 Jan. 11
05 . 1110 Feb. 18
22% . 14 30 Feb. 15
122 . 26 138 Feb. 9
68 .19 73% Feb. 9
S9% . 4159 Jan. 4
107% .23 113 June 3
102 . _5108% Sept. 3
86% .29 131  Dec. 22
34 . 19 44% Feb. 1
12% .1 28% Jan.
27 pr. 14 50% Jan. 28
55 4 82 eb.
44 . 16 87% July 19
21 % . 20 32% Jan.
113% 10 120 Dec. 31
27% .20 45% Segt. 14
16% . 6 28 Feb.
49% .30 63% June 17
24% 21 33 Mar. 11
17 20 23  June 25
62% 12 106% Jan.
1069 17 145% Oct. 26
896¢ . 28 70 Dec. 28
122% . 2126 Dec. 8
t% .29 1% Dec.'28
19 . 3 24% Sept. 8
22% 28 25% Nov. 24
6 . 25 13% July 23
11 .3 17% Qct. 1
27% 22 37 Jan. 2
90 . 318 104% f])ec. 2(5‘
9 . «2% Jan
o//l; . 1% Dec. 20
107 . 30 133% Feb. 23
30 Feb 25
ﬁg% .26 86% Nov. 11
56 19 82 Jan. 2
9% 23 37% Feb. 10
4 19 7% Feb.
10% 28 23% June 3
33% 19 53% Feb. 10
19% 27 33% Feb. 15
8 19% Feb. 1
83 27 94% July 19
34% 6 38% July
3 8 15% Feb. 20
652 24 70% Dec. 23
5 12% Jan. 9
74 8 102 Dec. 20
126 17 131% Apr. 28
37% 54
18 . 3 57 Jan. 2
58% .19 92%
53 .14 80 Jan. 2
24 . 25 42% Jan. 7
89% 15 97 Jan. 19
12% 18 34
37% g. 2 73% Jan. 4
21% 14 40% Jan. 2
76 3 89% Jan.
138 . 15180 Dec. 20
116 16 120
16% 2 38%
55% . 4 8 Dec. 10
O& % .30 116 Dec. 3
116% 4 238
11% 1 16% Nov. 6
36% 2 46% Sept. 7
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SALES. PRICES IN JANUARY. RANGE FOR YEAR 1926.

TOCK
a. Y. STOCK EXCHANGE In For Year Jan. 2
January. 1926. 1926. Jan. 3. Jan 31. Lowest. Highest. Lowest. Highest

P Shares. Shares. Bid. Ask. Bid. Ask. Bid. Ask. sale Pri ices. i
New York Canners__no par 15720 830200 7o sale 2l Sgle 1o Sale 7% Jan. 24 21N6 Jam. 3 5046 Nov. 24 84% Jan. 29
6

120 500
Nortn Arner'n wflen Iss__ 10 142,000 2,323,900 65 Sale 4644 Sale 46 G S

4

Preferred no par 40| 53,900 6 68 Jan. 24 72 Jan. 13 70)6 Dec. 31 85 Apr. 29
New York Dock 100 3,200 88,700 36 37 3444 3544 3346 35 34 Jan. 14 35 Jan. 10 32) Oct. 2 454 ng. 5

Preferred 100 1,100 12,000 73 78 76 77 72 73% 73 Jan. 25 7446 Jan. 10 69 May 13 77 Dec. 30
Ning S oy B e Par 3500 38000 Ohu6 Sl oas 20 9244 sale  27% Jan.

lag Palls Pw . Tew , , ale 2844 2744 Sale b Jan. 31 29 Jan. 5 27)6 Mar.31 29)6 Dec. 29
Niag Lockp & OntPow p i 107 109 113 11444 11346 1%1|3e>4 1%%64 3an. 411346 Jan. 17 109) Jan. 28 111)4f Oct.

s Jan.

Preferred .50 3,800 56,100 4946 Sale 51 ~ 5144 6044 51 50 Jan. 10 51)6 Jan. .7 49 Jan. 2 5246 Aue. 31
North Amer Edison of ‘no par 8,400 30,600 95% Sale 9644 Sale 9844 99 96)6 Jan. 6 10016 Jan. 25 9146 Mar. 31 97 Dec. 22
Northwestern Telegrap' 130 4844 50 47% Jan. 15 49% Jan. 10
Norwalk T & Rub__ 3,400 188,900 \2% Sale 444 Sale 4 Sale 4 Jan. 31 _4% Jan. 10 446 Oct. 20 1546 Jan. 14
Preferred 10 , 300 78 89 75 80 50 65 75 Jan. 5 75 Jan. 5 72  June 30 89
Nunnally Co (The)__no par 300 21,100 1644 Sale 13 15 13 14 13 Jan. 19 13 Jan. 19 12% Dec. 20 1746
Oil Well Supply. 25 4,900 90,000 3344 Sale 3344 Sale 32 Sale 3146 Jan. 28 34)6 Jan. 4 30 July 2 36)6 Oct. 19
Preferred 100 3,150 2,400 104 105 10844 10 104 Sale 103 ~Jan. 19 108)6 Jan. 5 10446 Apf. 28 109  Oct. 13
Omnibus Corp____no Ear 13,200 686,800 %8% Sale 1244 Sale 12)6 Jan. 31 an. 6 Oct. 16 2246 Feb. 23
Preferred 00 225 7,800 90 854 87 81" Jan. 19 89" Jan. 10 8s July 12 9846 Feb. 4
Oppen'm, CoIT"& To-no par 900 151,100 4944 Sale ~ 5944 Sale 5844 Sale  58% Jan. 31 60)6 Jan. 18 47 Jan. 12 63)6 Sept. 29
Orpheum Circuit Inc 1 30,400 122,320 29 2944 8844 Sale 3344 Sale 3046 Jan. 4 34\s Jan. 24 2746 Mar. 25 46
Preferred 10 300 4,000 100 102 1 108 106 105 Jan. 20 106)6 Jan. 27 101 Jan. 13 105 Apr. 21
Otis Elevator 50 13,100 182,050 12744 Sale 12744 Sale 12844 12946 12646 Jan. 4 131" Jan. 18 106 May 20 136 Dec. 13
Preferre 100 625 4,2 10344 106 10844 él 44 110 Sale 109 Jan. 5111 Jan. 14 102% Jan. 13 109)6 Aug. 30
Otis Steel par 8,000 299,200 1144 Sale 8 ale 7 8 7% Jan. 6 8)6 Jan. 14 ct. 1
Prior greferred 100 1,400 , 66 Sale 62 6244 6246 Jan. 26 66 Jan. 3 63 Nov 74 Sept. 22
Outl _ ar 2,700 33,300 5144 52 5544 Sale 52 56  52% Jan. 24 5746 Jan. 3 44 May 19 5546 Dec. 31
Preferred 100 9,400 10044 101 106 104 107 Jan. 27 107 T 27
Owens Bottle 25 11,000 264,950 6344 Sale 7844 Sale 79 Sale 7546 Jan. 18 79 Jan. 31 53% Mar.29 90% Dec. 14
Preferred 100 175 1,400 115 117 11344 117 11544 Sale 115 Jan. 12 116 Jan. 5 112 Mar. 30 117 June 14
Pacific Gas & ETlectric__100 5,250 63,948 12944 12944 125 12944 128)6 Jan. 10 12946 Jan. 5 118 Mar. 31 13346 Sept. 21
. 8,400 3244 Sale  32)6 Jan. 14 19
Rights 3,900 % Sale 14 19
o . 180 100 40 39 Sl 17
Pacific _Oil no par 16,500 2,262,200 7544 Sale 1% Sale 144 Sale 144 Jan. 12 146 Jan. 7 nl May 13 834 Feb. 13
Pacific Teleph & Teleg_.100 400 1,800 129)4 135 138 Jan. S
Packard 10 53 888 1,410 ggg 41 44 Sal 3644 Sal lg% Sale 34 J %g 36)6 J Sll
ackar , , B ale ale an. an. 31% Mar. 31 7
Paige Det Mot Car_.no par 11,700 601,900 26 Sale 11 44 Sale 10 \& Sale 10 Jan. 26 J_’L)46 Jan. 6 9 Nov. 19 Azlgﬁg :]]glhy 4
Pan-Amer Pet & Tr 50 16,875 204,060 7644 Sale 61 44 Sale 6346 Sale 6036 Jan. 6 6546 Jan. 191 5646 Mar. 31 7646 Jan. 2
Class B stock 50 164,925 3,061,740 7744 gae 6344 Sale 6444 Sale 61 Jan. 3 66)6 Jan. 20 5646 Mar. 31 78V, Jan. 4
Pan-Am West P B___no par 16,300 439,800 46 ale 3544 Sale 3644 364 3546 Jan. 27 3746 Jan. 24 30 Oct. 13 46 Jan 2
Panhan Prod & Ref_.no par 25,800 788,910 544 Sale 1444 Sale 15 Sale 14 Jan. 5 1846 Jan. 17 446 Jan. 21 32 June 17
Panhandle P & R, pref.. 100 900 19,100 55 Sale 68)4 75 7444 Sale  70)6 Jan. 15 81% Jan. 17 51 Jan. 19 99\& June 16
Park & Tilford no par 2,300 89,100 2744 Sale 23" Sale 21 Sale 20" Jan. 27 23 Jan. 3 18)6 Oct. 23 2846 Jan. 4
Park Utah Cons Mines___ 1 14,400 141,100 644 Sale 646 Sale 6 ,Jan. 3 66 Jan. 11 6 Sept. 30 844 Feb. 5
Pathe Exchange “ 4” 22,100 723,015 77 Sale 41 Sale 40  Sale 3844 Jan. 3 42% Jan. 19 3246 Nov. 30 83 Jan. 7
Patino Mines & Entérp ct_. 4,700 %145 Sale 31 27
Peerless Motor 50 19,000 58,700 28  Sale Sale 2646 Jan. 29 32 Jan. 8 21% Dec. 29 3146 Nov. 5
Pauick & Ford: no par 7,800 175,200 1844 Sale 2144 Sale 2144 2144 21 Jan. 17 23 Jan. 24 1646 Jan. 28 gg{ Dec. 1
Preferred . 100 2,200 100 101 10044 10146 Jan. IS 1S
Penn-Dixie Cement__i 27,900 66,100 3844 Sale 36 Sale 3444 Jan. 29 39)6 Jan. 13 38 Dec. 8 41 Dec. 17
Preferred 3,400 3,900 9944 Sale 99 Sale 99 Jan. 4 9946 Jan. 13 99 Nov. 23 10046 Nov. 29
Penn Coal & Toke__, 2,200 37,450 1444 16 11 14 13 14 1046 Jan. 19 14 Jan. 24 7 Aug. 6 19 Oct. 26
Penn-Seab Stv tc no par 31,100 714,300 "2 244 \5 Sale 9% Sale \6 Jan. 3 46 Jan. 12 \6 Oct. 26 246 Jan.
People’s Gas L & Coke..100 3,800 127,450 119 Sale 12744 Sale 12844 130 126 Jan. 14 129 Jan. 29 117 Jan. 4131 Dec. 8
Philadelphia Co (Pitts)__ 50 2,000 561.900 6844 Sale 86 Sale 8444 88 8546 Jan. 18 88 Jan. 21 5946 Mar. 2 91 Dec. 13
Philadelphia Co pref 50 2,710 13,700 4744 4844 49)4 50 5044 51 50 Jan. 6 51 Jan. 27 45 Oct. 11 5146 July 7
5% preferred 50 30 300 39 40 1» 40 Tan 21
Phila & Read C"'& T..no par 84,400 980,900 4544 Sale 47 Sale 42)4 Sale 41)6 Jan. 28 47 Jan. 3 3646 Apr. 14 48\s Feb 13
Certificates no par 2,000 4,900 45 46 4444 4644 42 4346 41)6 Jan. 26 4346 Jan. 11 30% June 14 46))6 Jan. 11
Phillips Jones Torp__no par 300 6,600 53 59 47 Sale 4644 4946 47° Jan. 3 50 Jan. 24 45 Dec. 11 55% Jan. 29
Philip Morris & Co 10 31,000 371,400 3844 Sale 38 Sale 3544 Jan. 26 4146 Jan. 10 16 Apr. 3 41 Dec. 6
Phillips Petroleum__no par 316,500 4,088,700 4644 Sale 56 Sale 5644 Sale 5436 Jan. 3 58\ Jan. 17 40 Mar. 30 57\s Dec. 13
Phoenix Hosiery 5 4,600 62,100 35 3644 36 44 40 43 42 Jan. 7 45 Jan. 19 31 Mar. 30 4646 Nov. 29
_Preferred 100 260 3,400 98 9944 10244 103 10444 Sale 103 Jan. 5104% Jan. 24 94 Mar. 25 103 Oct. 28
Pierce-Arrow Mot C..no gar 88,200 2,204,020 3644 Sale 2244 Sale 2046 Sale 1846 Jan. 25 2246 Jan. 3 19 May 15 4346 Jan. 9
Preferred 00 23,400 417,600 94 Sale 10244 Sale 91 Sale 85 Jan. 17 102)6 Jan. 3 7646 Apr. 15 12746 Aug. 19
9.900 203,400 144 Sale P\ 4 44 Sale \6 Jan. % Jan. 4 46 Oct. 1 146 Jan. 30
. 2,500 24400 26 Sale 15 17 1644 Sale 1546 Jan. 25 17% Jan. 24 1146 Nov. 15 2746 Jan. 30
Pierce Petroleum no par 34,600 453,400 544 Sale 344 Sale 346 Sale 3 Jan. 5 346Jan. 13 2)6 Aug. 26 7
Pittsburgh Coal (ofPa) 2,200 96,800 4044 Sale 3644 Sale 3 36 3346 Jan. 11 3646 Jan. 3 June 9 4246 Jan. 5
Preferred 800 26,300 83 84 73 75 71 7346 73 Jan. 28 7446Jan. 7 70 June 21 85 Jan.
1,100 8,700 9744 Sale 100 102 100 101 100 Jan. 4101 Jan. IS 94 Mar. 29 10046 Dec. 29
) 1,700 32,100 59 0 0 3 40 Jan. 20 4346Jan. 25 39 Oct Jan.
Porto Rico Am Tob 10( . 7,200 17,946 53 63 87 8944 84A Sale  80)4 Jan. Jan 60 Jan. 5 93% Dec. 23
Postum CerealNew__no pai 86,600 2,015,400 10644 Sale 9844 Sale  9/44 Sale  96)4 Jan. 4 102% Jan. 14 7546 Mar. 30 12446 Feb.
Pressed Steel Car new Oi 82,800 47,700 4044 Sale 42 Sale 38" Jan. 12 47 Jan. 25 34\ May 1 Nov. 27
Preferred —10( 2,300 21,700 91 Sale 78 79 83 Sale 77 Jan. 7 84 Jan. 22 7746 Dec. 30 95%
129,500 244,300 1744 Sale 1744 Sale  24)4 Sale 1636 Jan. 5 2646Jan. 24 11 ar. 29 20% Oct. 29
Preferred. 6,025 24,400 34 38 3744 38 44 4544 3646 Jan. 6 47 Jan. 24 30)6 May 11 41% Oct. 29
700 12,500 10344 105 124 12546 130 125 Jan. 10 126 Jan. 3 115° Mar. 2 124% Nov. 17
101,400 265,200 3244 Sale 3344 Sale 32 Jan. 6 35 Jan. 21 31)6 Oct. 29 33Vs Nov. 29
7%. 1,400 22,100 115 116 10944 Sale 109 11046 10844 Jan. 5 11046 Jan. 17 10346 Jan. 12 110 Nov. 13
400 X %0 9844 9944 99 an. 14 9946 Jan. 5 9646 Apr. 1 Oct.
5,700 28,000 9744 9 102)4 Sale 10346 1 102 Jan. 410346 Jan. 26 97 Jan. 22 10446 Sept. 27
0 07 11. Sale 113)6 Jan. 18 11446 Jan. 21 106 Jan. 18 114 Au
121,100 1,276,675 16744 Sale 844 Sale 18746 Sale 18136 Jan. 18 189)6 Jan. 3 14546 Mar. 31 19946 Sept 16
Punta Alegre Sugar- 16,200 249,800 39 Sale 46 Sale 4344 Sale 413% Jan. 26 4646 Jan. 3 33 Apr. 14 "49)6 Dec. 13
Pure Oll.n 168,800 766,770 3044 Sale 2744 Sale  28)4 Sale 27)6 Jan. 3 29% Jan. 17 2%46 gct 2 -3& Jan 4
8,740 10644 107 111 113 an. 11 11246 Jan. 18 10 r. 14 1123»
5,800 16,510 4744 Sale 4834 Sale  46)6 Jan. 20 48% Jan. 3L 47 Oct. 29 ﬁ)e Nov. 3
7,300 , 4144 Sale  43)4 4336 41)6 J 3 an. 12 Dec
Preferred Sale 103" 104 101)6 Jan. 8 102% Jan. 14 99 Oct. 28 103 Dec. 24
326,50 3,844,100 4344 Sale 53)4 Sale 53 ale  47. an 2§ 54)6 Jan. 10 32 Mar.30 61)6 Nov
i ,700 60, 5 5144 Sale 51 52 5044 Jan. an. 11 44))6 Mar. 31 53 ec. 20
Rand Mines. 700 3,180 3344 3444 3844 40 41\ 42% 40 Jan. 5 41 Jan. 7 32% Apr. 30 41% Oct. 1
3,40 681,900 1244 Sale Jo)4 1144 15 Sale 15 Jan. 10 15)6 Jan. 22 1046 Mar. 3 16% Nov. 8
34,100 118,600 45" Sale 4546 Sale  39)6 Jan. 25 46)6 Jan. 3746 Nov. 30 6 Oct. 5
93)4 9 92 99 91" Jan. 29 9346 Jan. 8 9346 Dec. 22 100 Nov. 23
2,000 57,500 5544 58 8 Sale 3844 40 3844 Jan. 24 40Q)6 Jan. 39% Dec. 28 56 Jan. 4
X 9 100 9944 ?44 99 Jan. 24 99" Jan. 24 9546 Mar. 3 an. 4
3,000 131,400 17 Sale 844 944 746 Sale 736 Jan. 29 Jan. 10 746 July 24 18% Feb. 23
7 88 7 ? 70 73)4 Jan. 25 7346 Jan. 25 7446 Dec uly 28
129,000 488,900 11644 Sale 11744 Sale 13444 Sale 112)4 Jan. 12 136 Jan. 24 8346 Apr. 20 127 Fel 3
X Sale 11444 114 116 112" Jan. 7 116 Jan. 24 106 Apr. 21 118 Oct. 1
740 , 108 Sale 112 114 114 Sale 111 Jan. 6116 Jan. 18 105 Apr. _1 11546 Aug. 27
66,800 289,000 1544 Sale 1144 Sale 1146 Sale  10)4 Jan. 28 1346 Jan. 10 8 Oct. 27 "15% Jan. 4
61,700 517,700 5944 Sale 57  Sale 6934 Sale 5644 Jan. 4 63)6 Jan. 13 44 May 19 ngs Jan. 7
Preferred. 4,800 23,110 9244 Sale 9644 Sale 100 Sale 96)6 Jan. 3100 Jan. 31 9146 Mar. 30 Sept. 15
5,400 134,600 944 Sale 48 5 444 Sale 4)6 Jan. 5 4% Jan. 13 446 Oct. 29 10)6 Jan. 5
57,800 727,200 9444 Sale 120Vs Sale 122% Sale 119)4 Jan. 13124 Jan. 14 90 Mar. 30 12146 Nov.19
2,630 35,700 90 9444 77 80 80 Sale 74" Jan. 13 83)6 Jan. 21 76)6 Dec. 28 100 an. 20
14,400 255,895 5644 Sale 52)4 Sale 6146 Sale 50)4 Jan. 25 53)6 Jan. 10 47\ Oct. 21 57)6 Jan
8t Joseph Lead 16,600 232,700 4544 Sale 4144 Sale 4144 Sale 41" Jan. 26 42)6 Jan. 5 36)6 May 11 484 Feb. 10
Safety Cable 17,500 208,200 4844 Sale 5244 Sale 5444 55 5236 Jan. _3 5646 Jan. 19 4246 Mar. 31 5546 Nov. 10
Savage Arms_Corp. 2,600 365,900 9044 Sale 71 72 64 7 6136 Jan. 28 71 Jan. 4 6746 Nov. 30 10246 Feb. 1
Schulte Retail Stor 35,000 889,290 131 Sale 49 Sale 4846 Sale 4 an. 18 49)6 Jan. 3 a4246 Mar. 30 138)6 Jan. 23
Preferred 200 6,100 11344 Sale 118 120 11644 11@6 11646 Jan. 22 118 Jan. 12 11246 Jan. 6 120  Sept. 9
2,500 71,000 1344 Sale 1344 Sale 123 Sa 12)6 Jan. 19 13)6 Jan. 3 1246 Mar. 3 14% Mar. 12
67,80 1,086,500 5344 Sale 6346 Sale 1° Jan. 17 53)6 Jan. 3 4446 Mar.29 58\s Sept. 7
16,800 85.350 944 94 2\ Sale 344 3R 236Jan. 4 3% Jan. 10 2)6 Dec. 31 1046 Jan. 4
9,300 135,310 69 70 58'4 Sale 58 Sale 5636 Jan. 17 6146 Jan. 19 47 Mar.30 69\ Jan. 4
2,300 22,850 4844 4944 4444 4546 4544 Sale 4444 Jan. 4 47  Jan. 10 4046 July 26 4B8\s Jan. 4
81,100 1,581,700 2744 Sale 29  Sale’ 304 Sale 2836 Jan. 3 3046 Jan. 31 24 Mar. 3 31 Nov. 23
1,400 26,240 10244 105 108  Sale 10744 10844 107)4 Jan. 27 108)6 Jan. 10 103 Mar. 3114 July 2
Sherwin Williams pref.. 90 800 106)4 110 108\s 10836 107)6 Jan. 11 110"  Jan. 15 10546 Sept. 14 108 Api. 9
Shubert Theatre m . 8,000 289,600 5344 Sale 58> Sale 58 Sale 0646 Jan. 12 58% Jan. 20 52 Mar. 4 70)6 July 28
Simms Petroleum 1 107,400 1,037,000 2844 Sale 2046 Sale 2134 Sale 19 Jan. 3 2146Jan. 17 1546 Aug. 18 28)6 Jan. 2
24,000 515,600 54  Sale 34 Sale 3546 Sale  33)4 Jan. 6 36)6 Jan. 10 <28)6 Oct. 15 5446 Jan. 4
Preferred. 1,830 3,600 107 110 107 10744 108 ~ Sale 107)6 Jan. 4 10946 Jan. 12 10546 Nov. 10 10946 July 2
Inclair Con 231,300 2,662,450 24 Sale 1944 Sale 21\ Sale 19" Jan. 3 m22)6 Jan. 20 10% Oct. 19 2446 Feb. 23
Preferred. 9,300 37,800 92 94 96 0844 103 Sale 97 Jan. 6 103)6 Jan. 31 90 Mar. 30 9946 June 24

115,300 1,921,100 3244 Sale 3544 Sale 35% Sale  34)6 Jan. 4 3646 Jan. 10 26)6 Mar. 30 3746 June 28
5,600 259,580 136 Sale 127 129 124 12644 12346 Jan. 20 13146 Jan. 10 103" Apr. 12 14246 Aug. 10
71 ,600 103 105 104 107 106 108 107 Jan. 10 108 Jan. 21 10046 Jan. 18 110  June 29
38,800 407,209 10844 Sale 165 Sale 16144 Sale 154 Jan. 25 173)6 Jan. 92 Apr. ec.
Preferred 330 2,905 106 11444 122H 123 120 Sale 119 Jan. 6 12246Jan. 17 110 Oct. g8 121 D°r. 24
Sou California Edison. 36,600 173,600 3144 Sale 33 Sale 31)6 Jan. 3 3446 Jan. 13 30 Dec. 22 33 July 19
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Feb. 1927.]
SALES.
STOCKS Price about
« 7.STOCK EXCHANGE In For Year Jan.
January. 1926. 1926
Par Shares. Shares. Bid.  Ask.
Southern Dairies cl A.no par 23.100 7,950
Class B no par 27,800 879,275
Spaldlng Isf pref_____100 130 1,800 101 105
pea 0 par 200 5500 15 |
Preferred 100 500 8,200 81% 82%
-vplcer Mfg To______no par 18.700 458,900 27% Sale
Preferred 100 ,40 03
standard Gas & Elec.no par 42.100 55% Sale
Preferred 50 ,60 53% 54%
Standard Milling_____ ]OO 2,900 85 Sale
Preferred 100 740 85 87
Stand'd OllofCa |fnewno par 70,600
Standard Oil of N J........... 605.800 46% Sale
Ereferred lOO 3(1) %Z’ 116% Sale
irst preferred______ ;
Bights o~ 863967 4,137,072
Stan ard Oilof N'Y 25 160,900
Hand Plate Glass ctfs.no par 6,700 7 sale
Sterling Products no par 10.400 8 Sale
Stewart Warn Corp_.no par 26.300 91% Sale
Stromberg Carburef..no par 5,000 74% 78%
Studebaker Corp, pref 00 200 120 124
.no par 217.200 57% Sale
Submar Boat Corp___ho par 79.300 3% Sale
Sun Oil no par 8,30 40% 41
Supenor o1l no par 87.500 3% Sale
Superlor Steel-—mmmmmmoeee- 4.500 24 28
Sweets Co of America new 50 400 13 14%
Symlngton temp ctfs.no par 2.100 13% Sale
Clas no par 1,600 20% Sale
Telautogr Corp ctfs..no par 3.100 13% 14
Term Cop & Cnem___no par 73.700 14% Sale
Texas Company (The)__ 18.300 64% Sale
EW oo e 25 128,700
Texas Gu Sulph new..no par 316,000
Tex Pacific Coal & Oil 10 112.800 17% Sale
Texas Pacific Land Tr__100 504 00 50
Ne 20,800
Thom p ()l RT 25 2,400 e
Tidewater Oil New_no par 15.300 35% Sale
Preferred 100 2,200 99% Sale
Timken Roller Bear_.no par 440,100 54% Sale
Tobacco Prod Corp — 00 113.400 96% Sale
Temp ctfs Class A___ 100 5.50 07  108%
Transcon Oti ctfs —no par 94.400 4% Sale
Tran & Williams Steel.no par 400 25% 27
(Inderwood Typewriter__ 25 8,425 56% Sale
Preferred —100 195 121 23
Onion Bag & Paper____ 100 9.50 66 Sale
Onion Carbide & Car.no par 124.200
Onion Oil, California 25 71,000 41% Sale
Onion Tank Car New__ 100 3,300
United Cigar Stores 25 51.500 93% Sale
Preferred 100 140 15
United Drug 0 18.500 157% Sale
1st preferred 3.100 55% 56
United Dyewood_____ 100 110 12 13
Preferred 10 .. .. 59%
United Fruit, new__no ar 13,800
United Pa erboard_Co 00
Universal Pic, 1st ret__ 100 2 93 95
Universal Pipe no Rar 143,100 28 Sale
Preferred 00 4,7 77  Sale
U S Cast Iron Pipe & F_ 100 95,800 207% Sale
Preferred 100 800 100% 101
U 8 Distrib Torp no par 92,200 56% Sale
Hoffman Mach__ no par 7,800 46% Sale
U S Indus Alcohol 108,000 74 Sale
Preferred 0 60 101% 105
U S Realty & Tmprovi new 36,000 68% Sale
ubbe 100 132,300 80% Sale
1st preferrea 100 7,633 07 08
U S Smelt Refg & Mg___ 50 12,100 ] 49% Sale
Preferred 50 2,200 i 49% Sale
United Stat Steel_____100 1,054,900 . 136% Sale
New 677,600 i
Preferreﬂ 100 12,700 X b Sale
U S Tobacco____ nopar 600 i 56% 58
Preferred 100 400 . . 114
Utah Copper, 10 400 ) 98 110
Utilitiess P & T A___no par 5,100 34% Sale
Vanadium Corp no par 6,300 31% Sale
Van Raalte nopar 18% 20
‘Gek Chemical ctfs___no par 74,700
Victor Talking Mach_no par 76,400
Prior preferred 12,800
Conv preferred 100 10,900
Va-Caro Chem new w1 no par 8,700 ) 19% Sale
7% preferred new wi . OO 2,200 95% Sale
6% preferred w i 4,900 63% Sale
Va Iron Coal & Coke lOO 900 42 45
Preferred | 73 79%
Vivaudou (\7) TNC NEW No par 38.600
Preferred ” ,600
Rights 50,022 )
Vulcan Detmnmg 100 X % 11%
Vu(lﬁan I?Aetlnnlng pref*_100 200 96 104
Waldorf System____ no par 11.600 ?’) 17% 17%
Walworth Co nopar 8,800 21% 23
Ward Baking Class A-no par 3 195 = Sale
Class B nopar 34.700 3 84% Sale
Preferrea 100 3.300 3 108% 110%
Warner Bros Pic A lO 247,000 3 18 Sale
Warren Bros nopar ~ 2:300 % 46% 48
Washburn Crosby pretf.-100 20 _
Weber&Heiibronr ,newnopar 2,800 3 80% Sale
West PennEI Co A c¢tfs no par 1,990 3
Preferred certificates..100 2,390 <
West Penn Pow pref___ 100 640 3 Tor 112
6% preferred 100 3 .
Western Union Teleg 100 5.500 2 135% Sale
Westinghouse Air Bral IZ .50 22.700 3 123% Sale
Westlnghouse El & Mfg..50 33,100 3 74% Sale
1st_preferred 50 400 3 80 84
Westmg se Elec nstr.no par 6,800 3 17% Sale
Class A -----mmmmmmmcmmnennean nopar 4,400 3 28 Sale
Whlte Eagle Oil &R..no par 9,800 3 28% Sale
White Motor 49,800 3 83 Sale
White Rk M Spr. ctfs.no par 7.900 3 35% 36%
White Sew Mach, pf_.no par 10,600 %
Wickwire- Spen StI'Ctf no par 25.600 o Sale
Willys-Overland 298,200 3 31% Sale
Néw preferred IOO 3.200 3 94% Sale
Wilson & Co new___no par 28,550 3
A new nopar 31.600 3
Preferred new 100 17,200 3
Woolworth (FW)_— 25 18%888 g 213% Sale
Worthlngton P &M___ 100 8.500 3 44 Sale
Preferred A 100 1.900 3 77 78
Preferred B 100 700 3 60% Sale
Wright Aeronauflc no par 23.900 3 27% Sale
Wrigley (Wm Jr)_—_no par 2.200 3 54% 55%
Yale &Towne 25 3,000 61% 65
Yellow Truck & Coach__10 418,400 3 30% Sale
Preferred 100 6.50 93% Sale
Youngstown Sheet & Tube.. 16,300 86% Sale

Ask.

w
QD
®DDDDDD

[%2)
)
@ @D D

PRICES

. 31

Ask.

Lowest.

159
58%
6

113%

98
27%
81%
202
113%
53
52%

85%

Sale Prices
2

Jan.

.5
. 25
. 26
. 25
. 25

. 25
6

17

. 26

14

. 25
.27
. 25
. 28

25

. 28
.3
.27
.27
. 25

. 24
. 6
. 25

. 24
.27

6 9
29190

IN JANUARY.

Highest.

Sale Prices
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

43%
105%
56%
100 °
171%
60
6
119%

99%
33

90
228%

113%
29%
39%

57%
38%

10%
87%
35%
51

35%
107%

24' "
106%

24
20%

33%
93
45%

STOCKS—STOCK EXCHANGE RECORD

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

3
13

£9

RANGE FOR YEAR 1926.

Lowest. Highest.

Sale Prices. Sale Prices
Oct. 27 55% July 17
17% Oct. 20 35% Mar. 11
LOL Jan 13 105% June 11
10 De 17% Feb. 19
Apr 30 82% Jan. 13
18% Apr. 19 31% Feb. 5
[o1 Jan 12 107% Dec. 24
51 Mar. 2 69 Feb. 8
53 % Mar 30 57% Feb. 9
67% Oct. 20 92% Feb. 4
80 Mar. 2 90 Feb. 5
52\ May 14 63% Sept. 8
37% Dec. 10 46% Jan. 2
Nov. 29 119% May 18
Nov. 2% Nov 17
sW Dec. 33% Dec. 10
Nov. 10% Feb. 10
7*5* Mar. 96% Nov. 29
6L  Nov, 92% Jan. 2
47% Dec. 77% Jan. 4
A4% Feb. 122% June 23
47  May 2 Sept. 15
1% July 3% Feb. 1
3(1% Mar 41% Jan. 4
July 5% Dec. 11
19% Apfr. 34% Sept. 7
8% Apr. 17% Sept. 13
4  Nov 14% Jan. 4
10% Oct. 20% Feb. 4
11 Apr. 14% Jan. 19
10% Dec. 16 Feb, 5
48  Mar, 58 Aug. 31
53% Nov 58 Dec. 15
39 Oct. 52% Nov. 29
12 Oct. 19% Jan. 7
Mar 2040 Dec. 23
42% May 50% Sept. 16
27 ov. 39% Jan. 25
87% Nov. 03 an. 25
44% Mar. 85% Nov. 16
95% Apr. 116% Sept. 22
.03 ar. 118% Sept. 21
3  Mar. 5% July 9
15  Aug. 7 Jan. 28
43% Nov. 63% Jan. 7
.15% Sept. 123  Jan. 29
35 May 71% Jan. 5
77% Mar. 100% Dec. 31
37% Jan. 58% Sept. 23
93 ec. 95% Dec. 28
83% Feb. 109% Aug. 17
.14% Mar. 125 June 30
34  Mar. 174 Dec. 24
55% Mar. 59 July 8

6  Sept. 12 Jan
40% Dec. 58 Jan. 29
98  Apr. 126 Nov. 26
17 Dec. 38% Mar. 2
90 Mar. 98% Dec. 17
13% Mar. 34% Dec. 30
52 Mar. 90 % Dec. 30
May 248% Aug. 3
100% Mar. 8 Dec. 22
39  Mar 61% Feb. 13
45% Jan. 59% Feb. 4
45% Mar. 84% Dec. 8
99% Apr. 114% Nov. 8
48% Mar. 71% Jan. 4
50% May 88% Jan. 23
101% Mar. 9 an. 19
30 Oct. 49% Jan. 2
42  Oct. 0 Jan. 4
117  Apr. 160% Doc. 17
17 Dec. 27
130% Dec. 29
6% Jan. 67 Dec. 30
Mar. 123 Dec. 2
93 Apr. 116 Nov. 13
27% Dec. 37 Feb. 15
29  Mar. 43  Aug. 16
12% Apr. 22 Feb. 8
43% July 52 Aug. 6
9 Oct. 20 25% Feb. 3
83 Oct. 15 98% Jan. 6
31% Oct. 14 69 Jan. 4
40 May 15 60% Nov. 11
70 July 19 85 Dec. 13
26 Mar. 30 36% Dec. 22
94% Jan. 29 110% Dec. 8
% Dec. 17 % Dec. 22
10 Sept. 15 15 Dec. 3
88 Apr. 16 105 Dec. 31
7 Jan. 12 23 Dec. 28
12% June 2 23% Jan. 27
9 June 30 195 an. 2
21% Oct. 20 85% Feb. 1

88% Oct. 7 110% Jan.
12 June 11 69% Sept. 14
43% Apr. 15 69 ec. 20
107% Dec. 30 110 May 7
53 Apr. 20 85% Jan. 13
88% Jan. 98% Oct. 28
95% May 17 102% Dec. 14
108 Mar. 25 115  Sept. 21
95 Mar. 5103 ec. 28
134% Mar. 30 157% Sept. 8
105% Mar. 31 146 ec. 18
65 May 19 79% Feb. 10
78% Oct. 25 87% Feb. 5
13% May 10 19% July 28
27% Jan. 4 32% Oct. 7
25% Apr. 20 29% Feb. 10
51% Apr. 15 90 Feb. 13
22 Oct. 20 38% Feb. 7
46% Oct. 19 64% Oct. 1
% Dec. 9 39 Jan. 3
18 May 17 34 Jan. 6
88% Oct. 25 99 Feb. 4
6 May 20 14% Dec. 13
14 May 21 30% Dec. 13
42  May 19 81% D«o. 13
135% May 19222 Jan. 6
120% Dec. 29 128 Dec. 20
19 Nov. 22 44% Jan. 4
44 Nov. 26 80 Feb. 6
37% Nov. 23 65 Feb. 24
24% Mar. 30 39% July 16
47  Apr. 3 59% Feb. 18
60% ar 4 72% Aug. 26
20 39% Sept. 8
91% I\IF 3 107% Sept. 2
69 ay 14 95% Aug. 9

' "ii-dividend. Ka 'I'Shol(')s/prlce Is after distribution of dividends in shares of United Cigar Stores at the rate of 38.85 shares for 100 shares of Unltatf
- 0

Retail Stores in stock
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1. In the following thirty-four pg
/‘Tllted States; also for leading unlistel

Quotatlons from all Stock Exchan
Exchange began with Jan. 2 1909 to quote

General Quotations

OF
BONDS AND STOCKS

and Inactive securities.
ges are as near as possible for the closmg dag of the month preceding the date of issue.
all bond_ prices
mark to indicate the fact except where there is a deviation from this rule.
the price, he must pay accrued interest in addition to the price.

and interest,” _we have ad

*he prlce includes the interest, should there be any.

The letter “f"
lefault, the price is always “flat,”

thus (d) are per share. ~ All others are

prefixed to bond prices denotes that the t1
Iherefore the purchaser does not have to provide for it separate

y in making. payment,

rices, which are quoted p

. cases the figures are obtained from sources which are considered reliable.

olldated “conv\ for convertible, “s f" for

The black-faced type in the letters sh

The following abbreviations are often used VIZ A
sinkin r
owmg the |nterest perlod indicates the month when the bonds mature.

"M"f

“

or mortgage, “g” for gold,
" nd grant, “op™ for o

opted t
The reader WI | understand therefore, that unless the le
This, however, does not apply to Income bonds or bonds In default In which case*

e accrued dividend must be paid In addition to the

he same meéthod and no longer emt)t

(PTICB

er share unless otherwise state

NOTICE.—AIl bond prices are “and Interest” except where marked “f” and Income and defaulted bonds.

Bonds. Bid. Ask
RAILROAD BONDS I

“ends of companies consol'd are]
tften under the consolidated name
Adirondack— See Dei & Hudsol
&kron & Barb Belt g.4s 1942. J&D| 920
Ak Cant & Youngst 6s 1930--J&J; 100%  101%

Gen & ref 6s 1945 ser A. A&O, 99 101

en & ref 5%s 1945 ser B A&O 96% 97%
Ala Gt South 1st 5s Dec '27..J&J 101

Gen M 5s Dec 11927 £.-.J&D 96

1st cons g 5s 1943 ser A----J&D  103% 103%

Belt Rv of Ohatt 5s 1945..-J&J 100 -
Ala Midland— See Atl Coast Line
Alabama N Orl T & P Jun

“A" deb 5s g '40 red TO M&N If 96 100

"B” deb g 55 '40 red TO.M&N / 93 96

“C" deb g 5s Nov 1 1940- A&O 88 93
Alabama Tennessee & Northern-

Prior lien 6s 1948 --------—- 89

Gen Income 6s Oct 1948 ----------- 30 R
Alabama & Vicksburg R

1StM g 55 1974 series A.-M&N  102%  103%
Albany & Susg— See Del & Hud
Allegheny Valle\é See Penn RR

Alleg & West—See Buff R & P
AIIentown Term 4s 1919

Xt at 6% to _1929-- --J&J 101 J—
Alton Brldge— See’StC M &St L
Ann Arbor 1st g 4s 1955----- -J 79% 80%

8% notes Mar 15 1930--M&S15  100% 101

Eq tr 6s 1927- 35 (s-a) J&J 15 530 5.10%
Ark & Mem Ry Brge & Term—

1St M 5S 1964----r----oemrno- & 100%
Aroostook Nor— See Ban & Aroos
Aroostook Valley— See Can Pac
Asheville & Spartanbur% SU &

Col 1st M g 955 --J&J
Atch & East'n Br—4s 1928--J&J 98 99|
Atchison Topeka & Santa F e - .

Gen mtge gold 4s 1995----A&O 93% 94 j

Adj ustmen 4s July 1'95--Nov 91

..................... M&W  90% 97 %!

Convggsof :09due '550 t J&D 88% 88%

gonv g4s o]f %988 due ' ngLD gg% gggﬁ

onv g 4s of 1960------ (]

oo T L s T658- 05k S 92%

Cal Arlz 1st&rt4%s'62op M&S  98% 102§

............... i

E Okla Div 1st g 4s 28--M&S  09% 100

Hutch & So 1st g 5s 1928.-J&J 100

Rocky Mt Div 4s 1965— J&J 89% 89%

S»n Fran & San Joaquin Val—

1st g 5s Oct 1 1940------ 104 101%
Santa "Fe Prescott & Phoenix
Ath 1st g 55 194|2-F-2-»----- ------ &S 102
ens ermlna y—
1 1937------- J&J 88 92
Atlant Blrm & Atlantic—
Income 5s Nov 1 1930 ctf de 56% 58
Atl & Birm 1st g 55 1934.-J&J
Certificates of deposit---—--—--—- 54% 57
Atlanta & Chari A L— See Sou R
Atl Knox & Cin—See Lou & Nas
Atl Knox & Nor— See Lou & Nash
Atlanta & St Andrews Bay—

Ist 6s, 1938— - ----- - A&O, 72 75
Atlantic'& Dan— See South RR 1
Atlantic City— See Readin
Atlantic Coast Line Co of onn—

Certs Indebt b5s irredeem-J&D / 101 102

Atlantic Coast Line RR— i

1st cons 4s .]uly 11952-M&S  94% 95%
Col tr g 4s Oct '1'52 op M&N 92% 92%
Conv deb 4s°'39 op 16-M&N 91% 92
o nanas My 16 30 MENI3  104% 103
o notes Ma: (]
Eq 6%s Fep’ 36 QD -F&A 490 470%
Eq6s July 15. 27 J&J 15 505 4.90%
Ala Mid—1st gu g 5s 28M&N  100% 102
Atlantic Coast Line of 8 C—
Gen 1st g 4s July '48—J&J 93 95
N E of SC 6s 1933—-J&J 107
Brun & West 1st 4s '38--J&J 95% 97
Char & Sav gen 7s 1936-J&J 18
Fla So 1st g gu 4s'45-—J&J 90 —
Nor & Car 55 1939——A&0 102
Rich & Peters 4%s 40-A&0 100 J—
8av Fla&W 1st g 6s '34.A&0 108%
1st M g 5s 1934------- &0 0*2% .
WIIm & Newb 4s '97.-F&A 90
Wil & Wei gen g 5s '35—J&J 102% 103
Gen mtge g 4s 1935— J&J 92 -
Atlantic & Yadkin— See South Ry
Aug Term— See Chari & W _Car
Austin & Northw'n—See So Pac
Balt Ches & Atlan— See Pa RR
Balt & Cumb Val RR 6s '29—J&J 100%

Ex 1st M 6s JuSy 1931------ J 101 -
Eallt & Hagléb ee West M

altimore

1st M 4s .]uI / 11948— ARO  94%  94%

1st M 5s 1948------- A&O 105% 106

Conv 4%s l 33 red 1923-M&S 97% 980

Ref & gen 5s 1995 series A.J&D 101% 101%

Rof & gen 6s 1995 series O.J&D 108 108%

Ref & gen 55 2000 ser D.-M&S 101% 101%

10-yr 6s Ju — 102% 102%

B PN IR MR Ta7h| 4.85%

Eq tr 55 1927- yr)-——- 4.80 4.703A>

Eq tr 53 1927—38 yr F&A 480 4.70%

(1” 6s -'35 (ére’v..J&J 15 5.05 4.95%
Pittsb Lake Erie Va— '
Refund gold 4s 1941. -M&N 94% 95

g w Dlvolst 55 1950-——— J&J 102% 102%

entr
Reorg 1st con g 4%s 30.M&S 98% | 99%

6 Basis. / This price includes half interest,
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| Bonds

Baltimore & Ohio (Concluded)—
Morgantown & Kingwoo!

1st mtge 5s 1935 J& I 94

Oh|o Rlv RR— lstg} 55736.J&D; 102
q s 193 A&O 102%

Staten sl Ry 4%s T943-J& 82%
Toledo & Cin Div 4s 1959--J&J 83
W Va & Pitts 1st 4s g '90-A&0O; 86%
1st M 5s g Jan 11943__ J&J. 101
Cons refund g 4s 19517 J&J 79

Medford Ext 5s 1937 M&N
Plscat Div g 5s Jan 1943--A&0 95%
St Johns Riv Ext gu 5s '39. F&A 95 %
Van Bur Ext 5s g Jan '43-A&0 9 >%
Washburn Ext 1st 5s '39-.F&A 95%
Aroostook Nor 5s g 1947 3

A&O 8
Nor Maine Seaport 5s '35-_A&0 n 96
Battle Creek & Stur— See Micb C;
Bedford Belt—See Chic M & St P.
Beech Creek—See N Y C& HudRi

Bellmgham Bay & British Col—
F? s Dec”1 1932 J 94
Belt R &S tk Yds (Indp is)—
1st ref gold 4s 1 M&Nl 86
Belt Ry o Chatt— See Ala Gr So
Belvidére Del— See Pennsylvanla
Bennington & Rutl'd— See” Rutl'd;
Big Sandy Ry—See Ches & Ohioj
Birm Term 15t g 4s 1957 gu-M& 86
Bolivia Ry 1st bs 1927- J&J| —
Boonville 'St Louis & Southern—
Ist M 5s 1951 F&A] 80
Boston &Albany 55 Oct 63- Zl&.]' 104%
5s June 1 &D™  102%
5s Ju}/ 1 193 J  101%
4%s ul{ 1937 J&J 97%
4s May 1933 UN Y C.M&N 95%
4s May 1 guN Y C.M&N 95
4s May 11935 guNY C.M&N 94%
3%sJan 11951 J&J 82
Ref3%s 1952 gUN Y T-. A& 81%
Boston & Lowell 4%s Feb'33-J&J, 2 |
Boston & Maine (new)—
5s Sept 1941 — ...l —!  96%
4s-5s April 1947 i 94 i
4 %s-5s April 1944 i 96%
6s-5s June 1944 10.»%
6s-5s June 1945 100%
7s-5s Jan. 1946
4 %s-5s Maa{ 19713 vl 95%
4s-5s Mar. 1942 . 96%
4s-5s Jan 1943 , 96
B 4s-5s 'é/f?\)i 1940 o7
oston aine (old)—
.J&J' 86
.E&A 36%
F&A 81%
. J&J 63
J&J 101
Equip 5%s 1927-1937(yr)F&A b ~5.05
Eq tr 6s 1927- ear).-J&D b 5.10
Ports Gt F & Con 4%s'37.J&D
Bos&N Y AL—SeeiNY NH & H
Boston Rev B & L 4%s 27..J&J
Bridge'n & Saco R 1st 4s '28.J&D! —
2d 45 8 J&D;
Bu —See ATl Coast Line;
Buffalo Creek 1st 5s 1941 J&J 102
1st ref 55 1961.................. &J, 101
Buffalo Rochester & Plttsburgh—
General 5s g 1937 &S 102%
a%emp 1o o
S ser - S-a)
E%]ul 4s series G 1929 A&O 6 4.80
Al & West 4s %guar 85
Clear & M 1st55 g gu 1943 J&J 99%
Buffalo & Southwest— See Erie
Buff & Susquehanna RR Cog—
1st 4s Dec 30 1 75%
Burl Ced Rap & No—S CRI&

— Butte Anaconda & Pac Ss 44 F&A 95%
California N W 5s 1! u.-A&O 99
Cam & Clear— lst 55 g 941 .]&.] 101

Gen Mgg 88
Cambria Ind 1st 55 36 M&N 101
Eent mstar}e 6159%7%8 T )- MgécN &1%25/6
q tr 5%s year . .
Canada Atl—See Grand Trunk
Canada South 5s 1962 ser A.A&O 106
Canadian National Railways—
4%s Sept 15 1954 ---M&S15 96%
4% guar gold notes 1927..J&J 99%
5-year 4%s Feb 15 1930.F&A15 99%
Canadian Northern—
1st con deb 4s 1930 gu..J&D30 96%
S F deb 7s 1940 J&D  115%
SF deb 6%s 1946 J&J  118%
10-yr g 4%s Feb I535 --F&A 98%
Canadian NW4%sOct22 1943 92%
Manitoba S E 1st 4s £ '29-F&A 92
Wlnnlpeg Term g 4s 19399.J&J 91
Canadian Pacific—
Cons deben 4s perpetual--J&J 84%
20-yr col tr 4%s 1946 M&S 96%
Eq tr 4%s 1927-1928 J&JI b 4.70
Eqtrd%s 1927-1938 5-a-.J&D 6 4.76
Eq tr 6s Apr 26 '27- 328 a)A&O 6 4.90
Aroostook Va] 4%s 1929.F& 94
New Brunsw 1Ist g 5s 1934. F&A If 99
Cons_deb 4s per etual..J&J If 77
Ont &(%ue deb gu 5s perp.J&D If 97
Carb & Shaw— See lllinois Oent'l]

Carolina Cent— See Seab Air Line,
Caro Clinch & Ohio 5s 1938. J&Ji 103
1st cons 6s 1952 Ser A-.J&D151 108%

it Last sale. | In London, n Nominal,

uotation is a flat price—that is, that the accrued interest forms part of the
As already stated in the case of income bonds an
and no designating mark is employed to”indicate the fact.
Quiootations for guaranteed' stocks are “and dividend”; that is,

er cent except bank stock
ould be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal,

es of tables quotations are given for all the more Important securities listed on any Stock Exchange In tn»

As the New York Stock
oy a designatin

is_prefixe

rice. anO
bonds In

Stock prices marked

but In
%u" for guaranteed, “end” for endorsed “cons” for con
Bonds Bid. ! Ask
Caro Clinehf & Ohio (Concl.)—
Equg) 5s 1927-1937 s-a. A&O 5 4.85 4.70%
96 s 1927-1933 s-a J&D 6 4.85 4.70%
0;1 r Gs 1927-'35 (gr v)- J&JlS 6 610 4.95%
Carthage & Adiron—
CatawiSsa cons g 4s 1948 A&o 92%
83% Cent Ark & East—See STL S W
87% Cent Branch Ry—See Mo Pac
Central of Georgia—

103 1st M g 5s Nov 1 1945 104% k5
79% Cons old 5s 1945 IVI& 104 05
99 % sec gold bds 1929 J&D  102%  102%
97% & gen 5%s_ 1959 ser B.A&O 104% if 6
97% Ref & gen 55 1959 SerC A&O 01 101%
97% Eqtr 4%s 1927-1940 P (yr)MM&S 64.90% 4.70%
97% Eqtrd4%s 1927-1940 Q N 64.90% 4.70%
90 Eq tr 55 1927-38 ear) -J&D 64.90% 4.75%
98 Chat Div old 4s 1951 J&D 89 90%

Macon & Nor g 5s 1946 J&J 100
Mid Ga &Atl 1st 55 19217 J J 102
Mobile Div g 5s 19 J&J 101% 104
Oconee D|v stg 5s 1945.-J&D 101 .
Cent & Bkg'5s 1937.-M&N  1U0 ior
. Chattahoochee&G 55'30..J&J
90i Chat R & South g 5s 1947.-J&J
Ocean S S 1st 55 1943. J&J
Centof NE—See N Y NH & H
Central of New Jersey—
Gen M_(now 1st) g[ 113%
Eq tr 6s Jan 1572 35 J&JlSIG 6 us 4.90%
Eq tr 4%s 1927- 1941 n. F&A 6 470 455%
Amer Dock & Im S 1921
85 Ext at 6% to 19 6 .]&.] 105% R
Leh & W-B Coal con f4s 3UJ D 93
Con 935 &D 95% 96%
Y &L Br gen 7s T941T-M& 920
General go d 5s 1941 M&S
Central Ohio— See Balt & Ohio
Central Pacific—See So Pacific
Central Vermont Ry—
Ref M 5s 1930 guar M&S  97% 98
Eq tr 53 Apr 26 19325 a.-A&O0 D.lo 4.90%
Charles & Sav— See Ati Coast L
Chari & W Car 1st 55 1946...A&0O o X 102%
Aug Term 1stgu g 6s'47. A&O  ©
Chateaugay Ry—See Del & H .
Chattahoochee” & Gulf—See Cent Of Ua |
Chat Rome & Sou—See Cent_of Ga tty I
102 Chattanooga Sta 4s 1957 gu__J&J 86 i
Chesapeake & Ohio
1st cons g 5s 1939 M&N  1U3%  103%
General 4%s % M&S 97 98
Conv g 4%s 1930 op 19I'3F&A 99%
n fund & Impt 55 1929-.J&J 100% U'1%
Eq tr4%s 1927 (sa M&N 4 7n 4.50%
Eq tr 5s '27-'38 (yr)___ M&S16 430 4.70\
Eq tr 5%s '27-'3 y—rl'_) J&D 5% 4 75%
Eq tr 6s 1927-35 (yrly).J&J15 505 4.95%
Eq 6%s 1927-'35 (ann) .J& 5 10
Craig Valley 1st 53 1940.J&J 101 101%
4.90% Potts Creek 4s 1 J M% 8o
4.95% R &A Div lst con 75789-J&J 87 i 90
2d con %/ s 1989........... J&J H5%!  8e%
Warm Sp Val 1st 55 g '41.M&S 00 !
Coal Riv Ry 1st4Sgu '45.J&D 83%;
80 Elevator Co g 4s gu 1938.A&0
70 Big Sandy Ry 1st g 45 '44.J&D 8%% 92~
Greenb Ry 1st 4s '40 M&B
Kanawha Br & er 5« '48-A&0 99 101

102 Raleigh & SW 1st 4s '36.-J&J 8»

West Poc Corp 1st 4 %s '45 F&A 92 95

103% Chesapeake& hio Northern—

96% 5 guar O 100 101
5% Chesterfleld & Lané 1st55 55F&A _ 90
4.60% Chic & Alton 1st 3%s 1950..J&J 7 63
Certificates of deposit .4 62%
RR refunding g 3s 1949-A&0 72% 73"
Certificates of deposit—
Stpd as to Apr_1926 int 5 71% 72
76% Equip trust 6s Jan 15 °
(vearly) J&ais 8 5.45 5.15%
96% Chlcago Burlln%ton & (_)umcy—

100 es' o 94%

102 lst & refg 5s 1971 ser A. F&A It 6% 107
89% Eq tr 6s Jan 15 '27-'35--J&J1 5.05 490t

Hlinois D|v 3%s' 49 op 29 J&J 87%

103% 4s July 1 1949.- & 94% 95

5% Nebraska Ext 4s 1027 " 'M&N 99% 100
Chic & East 111 (new co)—
106% Gen M 5s May 1951 M&N 82% 83
Chicago & Eastern Illinois—
96% 1st consol 6s gold 1934 A&O 106 107%

100 Chic & | C Ry— 1st 551936 J
99% Chic Grt West— 1st 4s 1959. M&S 70% 71"

Chic & I C Ry—See Chic & E 111
97% Chicago Indiana & Southern R

115% Con mtge g 4s 1956 guar.. J&. 93% 93%

118% Ind M & la 1st g 451950.-J&J 93% 94%
98% Chlcago Indiana Louisville—

93% M g 6s 1947 series A..J&J 113% 115
Ref M g 5s 1947 series B_ J&J 103% 104%
Ref M g 4s 1947 series 0. J&J 90%
1st & gen 58 1966 M&N 100% 101%
84% 1st & gen 6s Ma WB J& 106% 107
96% Equiptr 6s '27-'35 ( X J&J15 6 .30 5..0%
4.50% Indlanap & Lou 1st 4s . J&J 86% 87
4.65% onon Coal gu 5s '36 o t..]&D 50 56
4.70% Oh 1 &StL —See CCC&StL
K Chlcag\/I Lake Shore & Eastern—

loi” 1st 4%8 1969 opt 1919 J&D 97% 99
79  Chic Memp & Gulf 55 1940.-J&J 96
99

103%

109

s Sale price.



Feb., 1927.] RAILROAD BONDS M

NOTICE.—AIl bond prices are ‘and interest” except where marked “f” and income and defaulted bonds.

Bonds. Bid. Ask Bonds Bid. Ask. Bonds. Bid. Ask.
Chicago Milwaukee & Pacific— Clev Cin Chic & St L (Concluded) Erie RR (Concluded)—
50-yr 5s 1975 when if & as issued 92 9244 Calro Div 1st g 4s 1939 95 Conv gold 4s 1953 ser A-.A&Q 8144 8144
AdJinc 5s when if & as issued.. 544i 5444 C W & M Div 1st 4s q 91 J&J Series B 1953 A&O 81 8144
Chic Milw & Puget Sound— St L Div 1stcol tr g 4s'90 M&N 8744 8844 Series D 1953 A&O a4 88
1st M g 4s 194 Syar. J&J-Q-J 5844 5944 %er & Col Div 4s 1stqg '40.M&S 8244 6% notes Mar 11930__ M&S 100 1't'44
Certlflcates of deposit 5844 5844 hite W V Div 1st s '40.J&J 9144 Eq tr 6s 1927-35 geaﬂ&Jls 510 4.90%
Chicago Milwaukee & St Paul— Cine Ind & St L Sh Line R Eq 6s ser FF '27-'28 (s-a) M&N 480 4.70%
Gen gL4s A Mag 11989.. J&J 8644 8644 1st gold guar 4s 1953 A 0 Penn coll g 4s Feb 11951. .F&A 9954 101
Gen & ref 444s Jan 2014.A&0 60 6044 CISL&C 1stdsg Aug_‘36 Q&E 9544 Buffalo & Southwestern—
Certificates_of deposit. 60 6044 Cin San & Clev con g 5s 100 1st g 6s '08 ext to 1928..0&J
Conv 5s Jan 2014 ser B..F&A 5844 5944 Clev Colum Cin & |nd|anan— 2d g 5s '08 ext to 1928.-J&J
Certificates of deposit. 5844 59 Gen cons gold 6s 1934 J&J 10744 108 Jeff RR 5sext at 544 1929. A&Q
1st sec 6s 1934 J&J  K'344 104 Id BlIm & ext 4s 1940 -A&0 9244 Chic & Alt Term 5s 1928.-J&J
Geng3HsB M g 171989.-J&J 7644 O Ind & W g 5s Apr 1938 -J 9244 Ch & Erie 5s 1st g 1982..M&N 1074
Gen 444s May '89 series C.J&J 97 9744 Peor & East cons 4s '40.. (o) 86 87 Income 5s Oct 1982
Deb gold 4s ¥ 934 J&J 5944 60 2d cons inc 4s 1990.. Apr 1  41H 4244 Cleve & Mah Val g 5s738.J&J 100
Certificates o dep i 5944 5944 Cleveland Lorain & Wheelln Erie & Jersey s f bs_1955-J&J 113
Conv deb 444s '32 opt 22 J&D 5944 60 Cons now 1st 5s 1933-.-A&0 101 % Genesee River 6s 1957 J&J 1124 114
Certificates of deposit 5944 60 Stamped subject to call Goshen & Deck 1st 6s 28-J&J 100%4
Gold bonds 4s 1925 opt’22.J&D 5944 60 Gen M Bs 193 J&D 10044 Long Dock 6s con g 1935.A&0 108% -
Certificates of deposit 5944 5944  Con refg g 444s 1930 red, J&J 99 100 Newb & N Y 1st 55 1929--J&J
m European loan 4s 1946.-M&S i .. Clev & Mahon Val—See Erie RR N J & N Y 5s 1950 M&N 90 -
Equip tr 6s 1927-35 (yr) J&J15 5'.40 5.200A> Clev & Marietta— See Penn RR Gen 5s Dec 31 1937~ T&J
EqUIptrSS 27-'40 ser 9/_) 5.15 4.95% Cleveland & Pitts—See Penn Co N Y&Gr L akegugg 5s 46 M&N 9944
Bedford Bell 1st 5e 1938 98 Clev Short Line—See L S& M S NYLE&WC
ilwaukee Northern— % Cleveland Termlnal & Valley— 1st 6s_ext 544% 1942“M8'LN
1st ext 4 44s 34 (1880 J&P 9544 S gold guar 1665 _ MaN 8744 89 NYLE&WD &I Ist6s ‘13
Cons 6s 1934 ext at 444% C|e\,e|an Union Termimals— Extended at 5% to 1943.J&J 07H 9814
Ehic & Nto 1934 (1884) - J&D 9544 96 1st s 544s 1972 series A..A&0 109M 110 NYPa&O P1444s'35.M&S 9714 9844
Chlc 8O¢rN h Ss Pere Marq Ist M s f 5s 1973 ser B A&O 10444 10444  Paterson Ext 1st 5s 1950-.J&D 93 95
(lscagoM 342” 19%S7tem_M&N a1 Coal & Iron Ry— See WeStern Md N Y Susq & Western— .
en Ids g 7944 & Coal River Ry—See Ches & Ohlo 1st refunding 5s 1937.. J&J So# 9044
Gegtr'xp 0nor‘11S 1987F d |n’\c/|8tL21x 8%%2 COIO & Sou 15t g as 1929 &a 9844 9944 ZGCenmrtr%:]teg: 55391234710 F&A ;%‘Z‘ ;244
Gen M os 87 <ip ;?tg dne tax M&N 10044 Rled 1oy a0y %afg Jg&{\‘ UM 944 Term 1stgbs 1943 —M&N ' 99
Siing fund den s ToSSMEN 10144 103%  TtWorth &D C oo 3 e
Sinking fund 6s 1999~ A&O 10244 10344 Ext at 5147c 10 1061, J&D  106M Midiand of o1 35 A
R S5 P —— %0 1% Colo SouN O&Pac—See SEL&SF Srat ok to 9544
ol b sf5e 1929 —1%8 Col Connect & Ter—See Nor & W Wilkes & E 1st g 5s 42 J&D 75 7644
153car bads Mar 1935 MéS 11344 113 Col Hock Val & T—<See Hock Val Erie & dersey—See frie RR—
150°& ref 55 May 2037 —Jab 10444 10840 CoMD & RassTistods 43 ALQ 86 ESC RR of Frante o "
Eq ir 652735 oM Y JED 490 470 coNewp & Richfistes algu &) External s 1751954 __M&N 10044 101
Eq tr 6s Jan 15 ’27 '3 J&JlS 5-10 4,95% Connectlng Ry (Ph |Ia)— European & N A—See Maine Cen
Eq tr 644s 1927-36 ser J.M&S 490 4. 708/0 1st M gu 4s Mar 15 51 -M&S15 9044 94 Fltchbur%—SS Jan 1 1934.--3&J 93
Egsﬁéﬁeﬁnﬁz\z;ﬁ%quQWM&s gz70 47o% o e o et s 97 . % Flint & Bere Marg—Se Pers M -
Frem Ellc & Mo 68 33:-A%0 1974 108 cuba Northern 6s 1060 SthdJ83 10044 10244 o Cen & Hen  oce e AT D ox
ManitowGB&NW 344541-J&) 8544 Culba RR— 1t g 55 1853 363 'So4s ‘0B 1st & ref 5s 1974 M&S Qo 100
Milw Lake Shore & Western— 1st 1& ref g 744s '36 ser A.J&D 118 Florida South— See Afl Coast L
Ext & impsfg5s 1929. F&A 101 10144 St 1&ref s 1936 ser B ‘]&D 10944 101" Fjoriga West Shore— See Seab A L
Mil Sparta & NW 1st 4S47M&S 9144 94 Imp & equip 5s 1960 . 8M  Eonda Johnstown & Glovorsy—

MII&State Line 1st 344541 J&T 83 Qurrent Riv—See K h(},OFtKS&Ser Lst cons refq g 4445 1947.J89 86 89
St Paul East Gr Tradasardey  loas Y’ D T ith et asoé%sw o, dod 45 1950__J&J 05 -
Chitage Padris & S Louiey oA %0 9144 Dajton Union 4s 1549 Ik Fort Botue pee Momd0 '/ dEN - 63 eI
Prior lien gold 444s 1930..M&S 20 Del’ & Bound Br 3445755 It 55 1838 i J&D 60 65

Certificates of deposit 20 Delaware & Hudson— Ft Smlth & West 1st g 4s '54VA&0 15 25
Chicago Rock Isl & bac RaTway- Cony 58 1935 ... ALOQ 11444 11544 UnDept Det444s'41.J&J  94H
General gold 45 Sm‘z 8844 gom Lt &refgold ds 1949 M&N 228 B4 R worth & 15R 2K ol @S -
RO B gporrAgS B g S gSleMay LITMEN g A BoLw@h SR EENE o
2% notes 1996————M&a 1loow 100% tr 6s Jan 15°27-35-J&J16  "505 4.90% Gajv Har & San An— Ses So Pac
444s notes 1928 J&D 79944 100 A irond 1Ist 414s '42 gu.-M&S: 95 Galv Houston & Henderson—
Eq tr 6s Jan 15 1927-35.J&J15  5.15 <% Albany & Susq 344s gold 1946 ist M 5s 1933 A&O 44
Eq tr 5s 1927-38 (s-a)___J&D 480 4.70% /foonv before 1916) gu .A&O 8744 Galveston_ Term 65 1938 ~M&S 105 97M
Eq tr 5s Apr '27-°34 (ssa)_A&0  4.85 4.70%  Bluff Point Land Impt Co— Genesee River—See Erie RR
Eq 444s 1927 (s a ~J&J 475 150% st mtge guar 4s 1940...J&J 86 Gen & Wyo 1st g 5s 1929--A&0 99
Burl Cedar 5 & North— ) Chateaugay Ore & Tron— Geor & Alabama— See Seab A L
Con 1518 ol iy Bs g 34, AgO 101 Guar gold 4s 1942 J&) 87 89  Georgia Car & N— See Seab AL
Choctaw Oklahoma & Guif— Rensselaer & Saratoga Ga & Fla 1st g 5s 1956..-M&N f 35
Consol gold 55 1952 M&N 10444 10544 6% g bds May 1'41 M&N 11044 Geor Midland— See So thn
Choc & Memph 5s 1949 J&J 101 14 Utica Clin & BiRg 5s 39..J&J 100 10144 G RR ‘& Bka ref 65 1051 -A%O 112 114
Peorfa Ry Ter 4537 guop J&J 8844 8944 Delaware Lack & Western-— as Jan 1 1047 J&J g8 )
R 1 Ar & La 4>4s 193 M&S 9544 9544 Morris & Essex 344s 2000. J&D 8044 81 ” * 1st g 55 1945- 102
SARY S ken T I UL BAEE B WY RoU6S [ ™1 9 > 1RSI
0, 0,
Cortificates of depoglt 90 st & ref4J4s '73 ser B.M&N 10244 Gila \;Sr 44?0Sb19§¢7l\i]'(?r32§ee MEN 5% 4.75%
Stamped 2% Ioan 90 Warren 1st refg 344s 2000.F&A 8144 Goshen & Deekertown—See Erie IR
Chic StL & N O—8e6 I Central Del Riv RR & Bridge—See PallR Gr Rap Bel & Sa — See Pere Mar
Chic St L & Pltts— See Penn Co Denison & Pac Sub— See Tex & P «rand Rap & Ind—See Penn RR
Chic St Paul Minn & Omaha— Denver & Rio Grande WESth— Eand Trink. Pacifics:
Cons 6s June 11930 J&D 10344 104 Gen income 55 Aug'55.M&N / 7844 7844  1st M 3s 1962............ J&J 69 70
Cons 6s red to 3445 1930.-J&D  "9444 geaq Denver & 3'0183{3”"6— 18 i B9 AlSqUMEN &
Deb gold 5s Mar 1 1930..M&S 9944 9944 c€on g4s 1956....... c.ovues 9144 9144 st 4s beb 8 87 89
ed 99 1st con g 444s 1936 J&J 05 9544  Gen 4s 1962 Can Govguar J&é] 85 87

mpe 44 944
Eq 6 1927’35—)—% 15 5.30 5.85% Improve't gold 5s 1928 J&D 9944 9944  Prairie Section 4s 19
Ev tr 7s 1928-31 Series B, J&J  5.20 50  Rio Gr June 1st gu 554%9 J&D 10044 101 4 Mountam Sec 4s 1955 "A&O 74

North Wisconsin—6s 1930. Jé J 10244 105 Rig Gr So 1st g 4s J&J/ 744 9 Lake Sup Div 4s 1955-_A&O 75 _
Super Sh L 5s June 1930.M&S 1st g 4s guar "1940 J&JII 744 9  Grand Trunk Ry of Canada—

Chic Terre Haute & Southeast— Rio Gr West Ist 4s '39...J&J/ 9144 92 Sink fund g de 7s 1940..A&Q 11544 11544
1st & refg 5s Dec 1'60 opt.J&D 9644 9644 st coll tr 4s 1949 op...A&O f gma4 86 Deb g 6s e;f 11936 "M&S 10744 10744
Income mtge Dec 1 196 9044 91 Utah Fuel 1st 5s 1931..M&S 99 100 , Canada Atl 1st 4s 1955 J&J 76
South indiana ist g 4s BTF&A 8244 83 Denver & Salt Lake— rand Trunk West 4s £ 1950.J&J 77

Chic Un Stat 1st 444s 1963..J&J 9744 98 1st 5s '43 ctfs dep ass't pd.M&N 75 80 uds $ July 11950.1J&J 86 87
1st M 5s 1963 series B J&J 10444 10 Des M & Ft D—See Minn & St L Great rther

1st M 64l series C 1963..J&J 11744 118 Des Pi Val Ry—See Chic & N W Gen M 75 1936 series A &J 11344 11444
Guar gold 5s 1944 J&D 10144 10344 Det Gr Rap & West— See Pere M 1st & ref g 44£s '61 opt"Tl_J&J 97" 98 44

Chicago & Western Tndiana— Det & Mack pr 14s 1995 J&D 70 7344 n M 544s 1952 ser B...J&J 10944 10944
Gen gold 6s Dec 11932.. 9 10544 10544 _ Mortgage gold 4s 1995...J&D 65 664% Gen M bs 1973 series C___ J&J 103 10344
forge g R el g BT BEE KVl o Line o Gon 1.0 176 LD = 38 Ten

st & re — - 9

Chic & West RI fc%— See Pere M 10444 10444 "9V old_guar 4s 1953 J&J 87 E& ttrr 44443 1%%-715134918%—(7%%3 ﬂg ﬁ ggﬂf

Choc Okla & Gulf—See CR | & P Dul & Ir Range—1st 55"37.A&0 10144 5s 1927-1938 gyr) M&S 485 4.70%

Cincinnati Hamilton & Dayton- Duluth Missabe & Northern— Eq tr 6s Jan 15°27-'35-J&J 15 510 4.95%
General 5s old 1942 J&D 9844 100 GengsfbsJan 11941  J&J 10444 Western Fruit Express
2d mtge gol s1937 _J&J 9744 Duluth South Shore & “Atlantic Eq 5sJ ne 15'27-'39 (yr) J&D 5% 4.75%
Dayton Mlchlgan 1st55 1911 1st gold 5s 1937 J&J 7644 78 444s 927 15’40 J&D 490 4.70%

xt at 444 % to0 ‘31 0p'17.J&J 9844 100 Dutchess Co— See Tent New Eng Great Mo

CIStL&C—SeeOCC & St L— East Tenn Va & Ga— See So Rv— Cons 4s 1934 o tt}o 19 £054 9144

Gin'Ind & West st 55 1065 M&EN 95 96  Eastern Minn—See St P M & M Gri reen Bay %Wegt ebt certfs O 83

Cin Leb & Nor— See Pennsylvania Elgin Jol & East 5s 1941 M&N 10344 10344 21 2044

Cine & Musk Val 4s 1948~ F&A Elmira & Williamsport—— Greenbrler Ry—See Ches'&'ohio

C|r|1E NtOS& -5927')38 Ry A&O S0 4.75% }%g%é%]éoz%xgzat 4% 1950A]8§<OJ gg %>9ﬁ Gulf Mobile & Northern—

'Eq tr 5s b 4.75% 1st5 1950 ser B A&O 10544

Cincin North 1stsq 4s 1 J&J 8844 9044 El Paso & R | —See EI'P & Sow Gulf & Sls"llp Island RR— 106

Cin San & Clev—See C C c & StL El Paso & Southwestern Co— 1*?2ref & term g 5s Feb '52.J&J 10644 -

Clearf & Mahon—see & ¥ & P Bl Pess ESWRR— ™" 00 105 Gulf Terminal of Nobilo—
evelan ron olumbus— mtge g 4s 1957 u__ J&J
General gold 5s 1927 M&S 100 New Mexico Ry & Coal To— Hodkime9g Sty g 84 85
1st cons guar g 4s 1920 F&A 93 1st col tr g 58 Oct 1'47 A&Q 1st cons old 4443 1999..J&J 98 9844

Unguaranteed . 1st & con &coil tr g 5s '51 A&O Eq tr 5s 1927-1938 (ann).A&0 4.80 4.70%

Clev Cine Chic & St Louis— Dawson R & Coal 5s '51.J&] Eq tr 5s 1927-1939 (vr)...J&J 480 4.70%
General 4s gold_1993 J&D 90 9044 El Pas& R1 Istggu5s'51 J&J Eq tr 6s '27-35 (yr). "J&J 155 50 4.95%
Gen M 5s ser B 1993 J&D 10744 111 Erie—NY & E Ist4s ext g'47 M&N 91 Col & H V ext 45 1948.. .A&O 9144 92
Deb gold 444s 1931 J&J 9844 9914 444s 3d ext 1933 M&N 9844 Col & Tol 1st g 4s 1955..F&A 9044
Ref & imp 6s 1929 ser A J&J 10214 10244 5s 4th ext gold 1930 10044 Holbd Bed & Cumb— See Pa RR
Ref & imp M 6s '41 ser C J&J 10744 4s 5th ext gold 1928 J& D 9847 Housatonic—See N Y N H & H
Ref & imp M 5s '63 se J 10344 10444 7s 1st cons 1920 ext 0 '30.M&S  106/2 10744 Houston Belt & Term 5s '37 J&J 994 100
Equip tr 5s 1927-'29 (yr) J b 4385 4.60% Prior lien gold 4s 1996__ J&J 83 8344 Houston E & W Tex— See Sou Pac
Equip tr 6s 1927 (yr)_~ "~ J&D b 4.75 4.50% Gen lien gold 4s 1996 J&J 7644 2644

b Basis. / This price Includes accrued Int. k Last sale. |In London, m Dollars per 600 francs or £20. n Nominal, s Sale price, u Per £200.
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NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds.

Bonds. Bid.

Houston & Tex Cen— See Sou Pac
Hudson & Manhattan—

1st gold 5s 1957 opt F&A 9854

Adj inc up to 5% Féb 67-A&0 8654

1st M 414s 1957 conv------ F&A 88

N'Y & Jer 1st g 55 '32 opt F&A 10054
Huntingdon & Broad To

1st M ext 68 Mar 31 '40 A . A&O

2d M ext 6s 1940 ser B— F&A

3d M consol 5s Mar 31 '40-A&0O
Hutchinson & S—See AT & SF

1stM £4s 1951...

Tr bonds £ 314s J&

Coll trust %ﬂd 4s 1952----A&O 9114

Col t g4s'53.M&N 8814

Ref mt e53 55 ------------- M&N 10814

Reftl:l s 1955 opt 1918--M&N 9414
n

Pur lines 1st g 314» 1952--J&J 8514
JtIstref M(1C&CSL &

N O er A 10354
Sor B (£100 & £200) "63.J&D If 97
Gold 514s Jan 1934----------- J&J 10214
Gold 634s July 1 1936..-J&J 11254
40-ye r4MsAu7q1196F&At 54
Eqtr 4J4s 1927-1939 K..F&A 6 4.70
Eq tr 414s 1927-1940 L-.A&QO b 4.7
Eq tr 4J4S 1927-41 Ser N.A&O b 4.70
Eq 6! M&N b 4.75
Eq tr 53 1928 38ser J..M&N b 4.70
Eq tr 6s '27-35 (year).-J&J 15b 5.05
Equip6Ms 1927 934 (yr). F&A b 4.90
Equip 7s,1927-1935--------- &0 b 4.80

Cairo Brld% 4s§ 1950— J&D 9214
Litch Div s 1951-—-J&J 7654
Lom?] Div 334s g 1953---J&J 83
aDiv 1st Ss g 1951--F&A 7714
St Louis Div 314s g 1951--J&J 86
St Louis Div 3s 951------ J&J 7654
Sp'field Div ext 3J4® '51--J&J 7954
Western lines g 4s 1951— F&A 9054
Chicago St Louis & N O—
Con'g 5sJune 15'51-J&D 15 10514
Con g 3Ms June 15°51 J&D 15 7954
Mem Div 1st 4s 1951--J&D 8954
St Louis Alton & Ter Haute—
St L South 1st g 4s '31-M& 96
Carb& Shaw 1stg 4s'32- M&S 9554
Ind B1&Wn—SeeCC C & StL
Indiana 111 & la— See ChIC Ind So
Ind & Louisv—See Ch Ind & L So
Indianapolis Union—
Gen refg 5s 1965 ser A..J&J 102
Series B---- ---- 10254
Interboro-Met & E
Inter Rap Tran}\‘ R¥| Securities
Internat-Great North Ry—
1st M g 6s 1952 series A— J&J 107
Adj M 6sJuly 1952 ser A.April / 8954

tamped 8514
55 1956 series B -——--- J& 97
Internat Rys (Central Amerlca)—
1st M 5s 1972 opt----------- M&N 77
1st col tr 6% notes 1941.M&N, 95
6% notes 1936------------ - - -~ 89

lowa Central— See Minn & St L
laMinn & N W—SeeC & N W
Jacksonv Ter_1st 5s gu '39-.J&J 101

Ref & ext 6s 1967-—---—- J&J no
Jamestown Frank & Clearfleld—
1st g 4s 1959 guar------------- 9254

Jefferson— See Erie
Joplin Union Station—
1st 4Ms 1940 uar

0 N 9614
Kal ee L S

X
@
S
2
>
o
R
<
S
3
(/)
@
®
—
2

~-M&
:M'S
& 0O
&0C
Kanaw & W Va—SeeToI &OC

K C Excel Slgg & NW—See Wabash
Kan City Ft Scott & Memphis

9254
1(9)154
Current Riv 1st 55 1927.-A&0 9
K C Mem & Bir 4s 1934--M&S 9414
Income 5s Mar 1934--Sept 1f 96

Assented &S 9954
Kan City & Mem Ry & B—
1st 5s°gold 1929--"-------- A&O 9954

Kansas City Mexico & Orient—
1st gold 4s 1951 (undep)- F<&
6% notes 1916 certifs------- / -----
Kansas City & Pac—See M K
Kan City Sou— 1st g 3s 1950- A&O 74
Re f&lm t 5s Apr 11950 959§6
Eq tr 6s 927 35 %y b
Eq tr 514s 1927-3; (%/ear) M&S 65.10%
Kansas City Terminat Ry—
st g 4s 1960 opt 1930--— J&J 8854
Kan okla & Gulf_1st 6s 1976.J&J 97

Inc 6s series B Jan 1949— .-Jan /| 12
Kentucky CentraI—See L& N
Kentucky & Indiana Term

1st M "414s 1961 (sterling)- J&J 8554

Stamped 8854
Plain 9254
Knoxv & Ohio— See Southe:
Lake Erie & Det Riv—See Pere M
Lake Erie & West 1st 55 '37. 10214
2d gold 5s Jul 941--- 10054

Nor Ohio 1st g)L/J 5s g 1945-A&0 9554
L S& Mich So—SeeNY C &HR
Leh & Lake Erie— See Lehigh Val
Lehigh & New England—
10314

Gen mtge gold 55 1 1

Equip trus 4345I927 1931 Var 6 5%
Lehigh Valley Harbor Term Ry

hiah Vall 1045
Lehigh Valley—

g 4 94

125

Gen con gold 4Ms 2003. 9

Lehigh & Lake Erie—
Lehlgh Valley Coal—

5s gold guar 1933- 10114

4%  1933- 9654

1Basis. /This price includes accrued interest, h Dollars per 1,000-franc bond.
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Ask.

99

8614

90
10154

4.50%
4.60%
4,90%
4.75%
4.70%

87

10714

97

10314

10714
90
8714
9754

9514
93

9314

9714

9254
10154
9554

10014

7414

5.10%
4.85%

8814
9S24

88

104M
9614

104
4.75%
10554

127

8854
9814

92
102
10014
101
100)4

Bonds

1st & ref 55 1974

&
Lehléglh Vall erm 55 1941-A&0O
Middlesex Val 1st 55 '42--M &N

N Y Canal con 559'39.A&O

Lex & East— See Louisv & Nashv
Litchfield & Mad 1st 5s '34. M&N
Little Miami guar 4s 1962. M&N
Little Rock & Hot Spr West R
1st gold 4s 1939 guar &J
Long fsland—Unified
Refundln]gsg uds 1 49 M&S
1st cons f55 July 1 1931
1st cons g 4s July 1 1931
Gen mtgegold 4s 1938 *J
4s gold
Debenture goTtTS—IgSI—
Debenture gold 5s 1937--M&N
Equip tr 55 1927-39 yr A&O
Equit tr 6s 1927-32 F&A
Montauk Ext 5s 194! " J&J
Brook & Mon 2d 5s 1938-J&D
| City & F con 5s 1937-M&N
N Y Bay Ext R 1st 5s g '43-J&J
New York Bklyn & Manh Bch
1st gold 5s 1935 A&QO
NY &R B 1st g 55 T927--M&S
North Shore Branch—
1st cons 5s g Oct 1 1932.-Q-J
ouisiana & Arkansas Ry—
1stsf gold 5s 1927 M&S
ouisiana & North Western
1st M_gold 5s 1935
ouisv_Cine & Lex—See Cou & N
ouisville Henderson & St Louis—
1st mtge gold 5s 1 &
ouisville & .]effersonw Te_Bridge
Guaranteed gold 4s 1945--M S
ouisville & Nashville—
50-year gold 55 1937 M&N
Unified gold 4s 1940 J&J
Coll trust gold 5s 193" M&N
7% notes Ma 15 30—IVI&N15
1st & ref 5 03 ser A&QO
1st & ref 55 2003 ser B
1st & ref 4 Ms 2003 seriés C A&O
Eq tr 4Ms 1927-37 (year).J&D
Equip 6Ms _1927-36 (year) .M&S
Eq tr 6s '27-'35 ﬁy? J&J15
Atl K & Cin Div
Atl Knox & Nor 1st 5s ‘46 J&D
Consol gold 4s 2002 M&S
Lou C & Lex 4Ms g 193T-M&
N O Mob 1st gold S 1930——J&J
2d gold 6s 1930 J&J
Pad & Mem Div 1st4s 46-F&A
SE & St L Div 6s 1971---M&S
2d mtge 3s 1980 M&S

Kentucky Cent 4s g 1987--J&J
Lex & East 1st 5s 1965 __A&O 10914 110
L &N Mob&Mont 4Ms75M&S 10014 102
Louisv & Nashv Southern Jomt
old _4s 1952 8714 g8
L &N Term 1st g4s 52 g]u 87T M
Nash F & S 1stqu g 55 '3 F&A 10214 10314
Newport & Cincinnati Bridge—
1st M g 4Ms 1945 guar.-J&J 97 98
S &N Alacons M gb5s'36-F&A 104
Gen cons gu g 55 1963--A&O 11014 110\
Macon Dub & Sav 5s 1947.-J&J 8514 8614
Macon Terminal 5s 1965 J&J 03
Mahoning Coal—See L S& M S
Maine Central—
1st & ref 4Ms 1935 J&D 96
1st & ref 5s Dec 1935 J&D 9814 9914
1st & ref 65 Dec 1935 J&D 104 105
Eur & N gold 1933—J&J 93 95
Hereford Ry—G 4s '30--M&N 94
Upper Coos lstA%u 45 '30-M&N 91
V\})per Coos Ex 434s g '30- M&N 91
ashington Co 1st 8?
3Ms Jan 1954 o 1924--J N 73
Manila RR Sou Llnes 4s'39_M 67 68
4s 1939 ext to_ 1959
Philippine Govt % M&N 7014
Sinking fund g 7s 1937--M&N 10814
Manitoba & S E—See Can Nor
Manitoba SW Col 55 1934--J&D 100
Md Del & Va 5s 1955% F&A
Maryland & Pa 1st g 4s "5T-M&S 78"
Mason City & Ft. Dodge—
1st M_gold 4s 1955 J&D
Memphls Union Stato_nCF—
1st g gu 5s Nov 1'59 M&N 10214
Merchants' Br— See Term RR
Meridian Term 4s '55 guar.M&N 85
Mexican International—
Prior lien 414s 1947 M&S f =
Ist con gold 4s 1977 M&S / -
Sept.”1 1914 coup on -
Sept 1 1914 cou on off -
Me><|can North 1st 9307'&D -
Mich Cent—See N H R
Middlesex Valle See Leh Val
Middletown & mon ville—
2d M adj inc 6s 1933 M&N - —
Midi RR—6% franc bd (Torelgn
serles) red up to 196 6%24 826
Midland of N J— See Erle
|d|and Vallel/ 5s 1943__ A&O 9714 9814
é gr '53 ser A____ Sept
eries
Millen & Southw—5s 1955.-A&0 95"
MilLakeSh&West— See Chi&N W
Milw & No—See Ch Milw & St P
Milw & Spart & N W— See Chlc
Min & Pac—SeeM StP & SSM
Minn & St. L—1st 7s 1927. J&D 9854 9954
1st gu g 7s 1927 100 101
1st consol gold 551934 M&N [ 5414 55
Certificates of deposit.. /| 52 53
1st refg gold 4s 1949 M&S/ 1854 19
Ref & ext bs Feb '62 ser A. Q Ff 1314 15
Des M & Ft. D 1st 4s '35-.J& f 32 38
Certificates of deposit. f 3214 34
lowa Cent 1st g 5s 1938.-J&D f 51 , 5214
Certificates of deposit.. |/ 5154 5414
st & ref g 4s 1951 M&S f 1714 1714
Minn St P & Sault Ste Marie—
1st cons gold 4s 1938 J&J 88 88)4
1st cons gold 5s 1938 J&J 0754 9714
1st cons 5s '38 gu int J&J 9754 9814
2d M gold 4s guar 1949 J&J 8254 84
Coll trust 61451931 “M&S 10014 101
10114 10154
AlLast sale.

Bid. Ask.
10014

9914
10214
100 102
10214

98

9314

9714 9814
87

90

87
8914 8914
8914 90
10054
96 98
93
9454
9914
9814 99
510 4.90%
5.25 5%
9814
10054 102
100
100 10054
100 10014
62 64
102
8954 9014
105

14
10114 10114
0 10514

10614 10614
[eo]

10014
4.70. 4.60%
481 4.70%

94
10414
166" 10014
10314 107
18314 107

6714 6714
90

Bonds. Bid Ask
Minn St Paul & S S M (Concl)
25-year 514s 194 &S 87M 88

- 0 0,
L AR R
Eq tr 6s 1927-35 (year).-M&S 65.20% 4.90%
Eq tr 7s 1927 1930% ear)- J&D 6 5.10 4.90%
M8tP& CentTermR é
1stCh Tersf4s 410p’'16 M&N 9654 -
Minneapolis Term—see Wis Cent
Mississippi Cent gI_SS 1949 J&J 9614
Missouri-Kansas
Prior lien 5s 1962 serA J&J 102 104
Prior lien 4s 1962 ser B___ J&J 86 M 87
Prior lien 6s 1932 ser C__ J&J 10254 10314
Adj M 5sJan 1967 ser ALA&O 9854 99
M(i K anld&ATex éOId companjlé 8754 8714
st go S
%r Gs 1927-35 (year).J&J15 6 53U 5%
Boonwlle RR. Bri
1st gwu s f 4s 1951 M&N
Dal & Waco 1st gu 5s™40- M&N
Kan O & Pac 1st'4s g '90--F
Missouri Kansas & Kla-
Ist g gu 5s May 1 42--M&N
M K&TofT 1stbsgu’'42 M&S
Mo Pacific RR (neW compan'%gA

—~
'

—
=
w
ol

Ist & ref 5s Jan 1 10014 100H
1st & ref 6s 1949 ser D iu734 10754
1st & ref 6s 1955 Ser E M&N 10714 10754
5% gold notes 1927 J&J 10014 10054

6% secured notes 1930 M&S 100 . 101
Secured 5Ms 1931-1956-J&D . Basis 5.30%
% ip trust 5s 1927-40 (yr)M&S 6 4.90 4.80%
Mo acmc (old company)—
Mar 1975...0....... M&S w 7754
Eqmp 6 J4s 1327-36 (year).F&A 6 515 4.90%
Eq tr 6s '27-'35 (year J&J15 6 520 5%
3d 7s ext to July 1

4% M&N 9214
T Un Pac 1s % 84 8654
Pac of Mo 1st ex g 4s '38-F&A 94
2d ext 5s gold 1938--------- 102 -

9 J&J
1st 5s 1938--M&N
Cardelet Br 1st 4J4s’ 38 A&O
St Louis Iron Mt & Sou
Unify & refg % 4s 29 J&J 9814 9854
g 55 '3T-A&O 10054 10014

Gen con r%/
Gen con s Pd gugbs 31 A&O
& GulfDiv 45°'33. -M&M 9354 93 M4

Moblle& Birm— See Southern R
Mobile & O—1st g 6s 1927.-J& 100M 101 H
1st exten 6s July 1927 S(—J 10034 101ji
M&S

Gen g 4s 1938 b314 94
Eq tr 5s 192 4.90 4.750%
Eq tr 55 1928-39 4.95 4.75%

Montgom Div g 55 1947.-F&A 10054 10254
St Louis Div 55 1927 J&D 100
St L & C 4s guar 1931 J&J b654 9754
Mo’k & Malone—See N Y T & H
Monongahela Sou 5|s3 1955|_\}|A&0

M &
Mont Wyo & So 5s 1939 M&S 74
Morfqﬁant & Kingwood—See B & O
& Essex—See D L & W
Nashville Chattanooga & St
1st consol gold 5s 1928 A&O 10014 1&
Eqtr 4Ms 1927-37 (yea_)'A&O 490 47
Nash Flor & Sheff—Sée L
National Railways of Mexmo
Prlor iien g 414s s f 1957..J&J
Jan 1914 coupon on____
July 1914 couponon____
Assent cash warr_& scrip on 1614 1714
Gen mtge 4s 1977 A&O
April 1914 coupon ofT
Assent cash warr & scripon .. 20M 22~
8% gold notes June 1915-J&D
Nat RR of Mex p 1g 414s '26-J&J
July 1914 coupon 0N -------=--=-----
Assent cash warr & scrip on. 24M 2514

Ist cons gold 4s 1951 &0
April 1914 coupon OfT,
Assent cash warr &scripon. 1314 1514

Nebraska—See C B & Q
New Eng RR—See N YN H &H

N J Junction—See N Y Central
New Jersey & New York— SeeErie
New Lon Nor 1st 4s 1940— J&J 85
New Mex Ry & C'l—See El Paso
New Orl Gt Nor 1st 5s '55--F&A 86 8714
New Orl & North East 6s 1915—
Extended at 5% 1940__ M&N
Ref & impt 414s '52 sér A..J & J 9654 9714
New 8rll Tern_r_ 1st 4§4 %\%53— J&J 8714 88
ew Orleans Texas co—
Non-cum inc 5s Oct '35 series A 10034 10054
1st 5s 1954 series B A&O 10014 10054
1st M 514s 1954 series A-.A&O 10414 10514
1st 55 1956 series C F&A 10354 10354
Newp & Cin Bd% —See L & N
Newp & Rich ee Conn & Pass
N Y B &M Bch—See Long Island
NY Bay Ext RR— See ong Isl
New York Central
Conv deb 6s 1 M&N 107 M 108
Cons mtge 4s 1998 SEries A F&A 9114 92
New York Central & Hud Riv—
Ref g 314s July 1 1997--J&J 80 8054
Deb %45 ‘34 tax-exempt-M&N 9714 9714
Deb 4s 1942 tax-exempt-.J&J 9514 9554
Ref & impt 414® 2013 A-.A&O 9814 9954
Ref & impt 55 2013 C A&O 106% 41(7)854

Eqtr 7s'27-'35 ear)..F&OlS 4
Eg tr 6s '27- 35( yr J J15 5% 4.85%
NYC L eq 5s '27-'37 (yr).J& 4.70 4.60%
NYC L eq os 1927- 30 r J&D 4.70 4.60%
NYC Llnes €q 414s 1978- J&J 9914 10014
NYC L eq434s'27-'37(yr)M&S 470 4.5>%
NYC Lines eq 414s Sept 1 1927

to 1939 (year M&S 4.70 4.55%
NYC Lineseq 414s 28-'35- J&J 4.70 4.55%
NYC RR eq 414s '36-'32--J&J 4.70 4 60%
Bos & Alb eq 414s 1927--.A&0 9914 10014

Ir
O

2

Cart & Adir 1st 4s 1981 J&D 9014

CIf Bit C Co 15t59 s '40--J&J .

Gouv & Osw 1st 55 g 1942.J&D  100li

Lake Shore & Mich South—
Con g ref 314s 1997 J&D 81 H 8114
Deb gold 4s 1928 M&S 9954 9914
Gold™4s 1931
Cleve Short LZ414s"61-.A&0 10114 10114
KA &GrR 1st 55 1938-J&J 102M 10514
Kal & W Pig'n g 4s’40--J&J 105

Mahon O RR 1stbs, 1934.J&J 103

/In London, s Sale price, n Nominal.



Feb., 1927.] RAILROAD BONDS 33
NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds.
Bonds. Bid. Ask Bonds Bid. Ask. Bonds. Bid. Ask
New York Central gConcIuded)— North Wisconsin—See StP M & O Pitts Shaw & N—1st g 55 '"49-F&A f = -—----
Michigan Central Northw Term g 5s 1926 gU-.J&J Gold 4s Feb 1 1952--- F&A | 3 6
scoup '31 D & BOdiv.M&S 10154 Certificates of deposit 42 6% receivers’ ctfs 1927 F&A /| 70
Deb gold 4s 1929 —--—— A&O 9914 Norwich & Wor—4s 1927--M&S 9954 Plttsburgh & Shawmut—
Equip bs 1927-30 (yr)--A&0 b 4.80 4.60% Ogdbu & L Cham—See Rutland 1st s fg 5s 1959 opt J&D / J—
Equip 6s 1927-32 (Yr})-M&S b 6% 4.75% O 0 Connectmg—See Penn RR Pitts Shen & LE— See PBess & LE
1st 5s Kal & S H 1939 -M&N Ohio | & W—SeeCC C & St L Pittsb Term RR _& Coal—
1st mtge M Air L 4s ’'40 J&J 9554 Ohio Rlver—See Balt & Ohio lstSq uar s f 5s 1942 - --J&J
1st g 45 Jol & N Ind’57 J&J10 Old Colony RR— ide Belt 1st g 5s '37 M&S
Istg334sJ L & Sag '51-M&S 8314 4s Jan 1938 J& 9354 Pitts Va & Chas— See Penn RR
1st %ﬂd 354s 1952 M&N 86M 87 314s July 1 T932-———+-— J&J 9354 Pitts & Western—See B & O
&BC 1st M g 3589 J&D 69 1st M 514s 1944 F&A 108 Pittsb Youngs & Ash— See Pa RR
Ba C &S 1stgu g 3s’ 89 J&D 64 68 1st M 5s 1945 series B__J&D 103 Portland & Ogdensburg
Det R Tun 4 M&N 9714 98 Oregon & California— See™So Pac 1st M 414s 1928 guar M&N 97 99
Grand Riv Vall 4s 19 9 M&S Oregon-Wash Nav— Portland & Rumford Falls—
Tol Can Sou 6-J&J lst & ref gi\lgu 4s '61 opt.-J&J 88 8854 Debenture 4s Aug 1927..F&A 99 100
Moh & Mai 4s 1991 - -M& 91 92 Ore RR & Nav cons 4s '46-J&D 2M 92M Portl (Me) Term gu 4s '61--J&J 8254
Consol gold 354s 2002- M&S Oregon Short Line— See Un Pac Guar 5s 1961 &J 100
N J June %st 4sgu 1986-- F&A 85 Pacific Coast Co— See Misc Bonds Port Reading— Istgu 5s '4T -J&J
N Y & Har 1st g 3 54s 2000M&N 8l 8214 Paducah & 111 1st 414s '55— J&J 98M 9914 Ports Gt F & Con—See Bos & Me
N Y & Nor 1stQ 5s 1927--A&0 9954 Pan American 1st 5s '34 opt . J&Jf .... Potomac Val—lst%J 55[% '41-J&J 101
N Y & Put 1st Sbg 1993--A 8914 9014 Parls Lyons-Mediterranean RR— Prov Sec Co—See N YN H & H
Pine Creek guar 6s 1932--J&D 106 54 Ext s f 6s 1958 F&A15 9454 94M Providence Term—SeeNYN H&H
Pitts Lake Erie 6s 1928--J&J S f extl 7s 1958~ --M&S15 10054 10014 Prov & Wore— 1st 4s 1947- A&O 87
5 anll928-- A&Q = 100 10014 Paris- Orleans ext751954--M&S 101 10154 Ral & Cape Fear—See Norf Sou
tr 654s 1927 35 -A&0 b 5.05 4.80% 6% franc bonds (foreign serleg Ral & Charles—See Seab A
P t 6s 1 3 --J&J 10554 red to 1956 h$25 $27 Raleigh & Gas—See Seab A
u r 1934 &J 103 10354 Paterson Extension RR— See Erie Ral & Southp—See Norfolk South
St Lawr & dirond 55 '96--J&J 9914 Paulista Ry 1st 75’42 ser A M&SlS 102 10254 Raleigh & SAV— See Ches & Ohio
2d gold 6s 1996 A&O 105%4 ___ Pennsylvania RR— Raritan River—1st g 55 '39--J&J 9754 99
West hore 1st 45 2361------ J 8654 8714 Con'M 4s gold 1943— -- M&N 96 __ Readlng Com a y—
NYC &StL ist 4s 1937--A&0 9614 9554 do 4sgold 1948--— M&N 95 95M  Gen gold 4s Jan 11997 J&J 10054
2d &impt 6s AB & C '31-M&N 10254 10254 do 4s gold 1948 sterling Eq 55 (J&. ) '27 ’32 ser J-.J&J b 4.75 4.60%
Deb 4s May 11931 M&N 96 97 stamped dollar bonds 84212& 9514 Jer Cent ‘06  A&O 92 92M
Ref 554s 1974 ser A &0 10554 106 do 414s g9 1960------- 1 10214 Gen & re 414s 199 ser A J&J 98M 9954
Ref 554s 1975 series B——-J&. 10514 10554 Gen g 4 54s 1965 99HA Atlantlc Cltél gu 4s 1951--J&J 8654 91
New York Connectin g 55 Dec 1 1968- 109 10914 14s 1929--M&N 101 10154
1st M 4Hs 1953 series A. F&A 96 H 9714 10-year gold 7s Apr 1'30--A&0O 10654 10614 & N Atrctfs 4sred 105-Q-M 80
Ist guar 5s 1953 series B--F&A 10314 104 15-yr 654s Feb 1 1936 F&A 111M 112 Phila & R—2d 55 g 1933--A&0 10154 10254
N Y & Greenw'd Lake—See Erie 40-yr 5s 1964 &N 103% 10314 Imp M ext g 45 1947 A&O 92 935
NY &Harlem—SeeNY C &H R Con M 314s g &J If 7714 8214 Cons ext gold 4s 1937- M&S 9354 9454
N Y & Jersey—See Hud & Manh Eq tr 6s '27-35 7) J&JlS b 5% 4.90% Term 5s g gu May 1'41-O-F 104 103
N Y Lack & West—See DL&W Eq tr 5s Mar 1927-38— M&S b 4.70 4.60% Del R Ter p m g bs '42-M&N 101
NYLE&WC RR—See Erie Gen equip 5s 1927-'39 (yr) A&O b  4.70 4.60% Ex pm s 1942 -J&J 100 102
N Y & Long Br—See Cent of N J (1 tr 414s 1927- 39 ( r)--A&0 b 4.70 4.60% Wilm & No st 53 1927.J&D 10054
N Y New Haven & Hartford— Alleg Val %en4 s 194 M 9554 9554 Gen g 5s Aug 1 1932 -Q-F 9954
Deb 6s Jan 15 '48 conv-_J&J15 10834 109 Balt Ches&Atl 1stg 55 ‘34 M&S 20 30 Phila Read Coal & Iron—
Deb 4s May 11957__ ~— M&N 73% 7354 Belvidere Delaware— Coll sfg4sext'32gu.F&A 100
Deb 4s July 1’55 non-conv.J&J 7914 80 1st g gu 3J4s 1943 - -J&J 8414 Kenssel & Saratoga— See Del & H
Deb 4s 1956 non-conv M&N 7914 80 Cin Leb & Nor 4s 1942---M&N 91M Richm & Danv—See Southern Ry
Deb 4s 1947 non-conv__ M&S 78 8L Clev & Marietta 414s '35-M&N 9814 Rich Fredericksb & Potomac—
Deb 354s March 1947 M&S 72 7414  Cleveland & Pittsburgh— Cons mtge 454s 1940 A&O 97 98
Deb 314s 1954 non-conv.-A&O 7014 71 Ser A 4J4s gen gtd 1942-J&J 10014 Equip 6s Jan 15 28-35 J&J15 b 5.10 4.90%
Deb 314s 1956 cony------- J&J 7054 Ser B 414s gen gtd '42--A&0 10014 Rich & Mecklenburg— See So R
15-year secured 6s 1940— A&O 10454 1044 Int red to 3140/ 8754 Rich & Petersb—See Atl Coast
6% notes Oct 31 1930— M&N 10154 102 Ser C 314sgen gtd '28--M&N 8714 Richmond Term— 1st 55 1952.J&J 10254
Bos&N Y AL 1st4sg'55.F&A 8054 81 Ser D 314sgen gtd 50--F&A  85M Richmond- Washmj%con Co—
Cent New Eng 4s 1961------ J&J SOI 8014 D Riv RR & B gu'g4s '36-F&A 9414 Coll tr g gu 4s 1943 opt _ J&D 95
Dutchess Co 414s 1940.J&D 86 _ Erie & Pittsburgh— Rio Gr June—See Denv & Rio Gr
Danb & Norwalk 4s 1955- -J&D Gengug 314s ser B '40--J&J SM Rio Grande Sou— See Denv & R G
Harl R & Portch4s 1954-M&N 8814 8954 Series C 1940 J&J Rio Grande West—See D & R G
Housatonic con 5s 1937..M&N 98 9914 rR & Ind ext 414s '41.-J&J 9714 Rock Isld Frisco Term—5s'27 J&J 100 10054
Naugatuck 1st 4s 1954-- M&N 7854 2d 4s 1936-- A&O 93 94 Rock Isl Ark & La—SeeOR | &P
New En? cons 4s 1945 qu.-J&J 7 54 89 Holldaysburg Bedford & Cumb Rutland— Con 454s 1941 J&J 9254
Conso NgESS Ju_ly 1 1945-, J&J 9954 10014 1st g 4s 1951 guar— J&J 93 Ben & Rutl 454s g '27--M&N 9854 9954
er 4s'39 A 90 Ohio Connectlng 4s 1943 M&S 92 Odg & L Ch 1st g gu 4s '48-J&J 8254 86
N Hav & North 4s '56 gu J&D 79 82 Pennsylvania Comp. ¥ Rutl Can 1st u 4s 1949-J&J 8354 83M
N Y Prov & Bos 4s 1942--A&0 8854 _ Gu g 4s 1931 Op 19 1--A&0 98 Eq tr 454s 1 (yr) M&N b 4.75 4.50%
N Y Westchester & Bos Ry— Gu ftr ctfs g 4s 1952----M&N 8814 St Clair Mad & St Louis Belt—
1st M g 454s 1946 guar -J&J 8154 8214 Gu tr ctfs g 314s 1937--M &S 87 Alton Bridge 1st g 4s '51- J&J 75
Prov Sec'deb 4s 1957 M&N 7214 75 Gu tr ctfs g 3J4s 1941--F&A 86 87 St Clair Term 1st 551932 - F&A
Prov Ter 1st g 4s %u 956-M&S 84 Gu tr ctfs g 314s 1942.-J&D §554 8614 St Johns & L Cham—5s '44 M&S
NY &Nor—SeeN Y C &H R Gu tr ctfs g 314s 1944--J&D 454 StJ & Gr Isl—1st g 4s 1947- J&J 88 8954
New York Ontario & Western— Ph Balt & Wash 4s '43--M&N 9554 St Lawr & Adir—See N Y Central
Ref 1st g 4s June 1992------ M&S 78 7814 Gen _5s 1974 series B— F&A 11014 111 St. Louis A1 & T H— See 111 Cent
Re red $5 000 only--------- __ __ Pitts Cln Chic & St Lou St Louis Br—See Term RR Assn
5red---J&D 7454 7414 Con g gu 414S ser A 40 A&O 10014 102% St L & Cairo— See Mobile & Ohio
Eq 4545 ar 27 -Sept'28s-a M&S b 4.70 4.50% do r B 1942---A&0 10014 St L Iron Mt & Sou—See Mo Pac
N Y Phila & Nor— 1st g 45'39.J&J 94 9514 do Ser C 1942----M&N 10014 St L Mer Br Co—See Term RR
Income 4s Jan 1 1939 — M&N 8754 do Ser | 1963 F&A 10014 102 StL Peo & N W—See Ch & N W
Stock trust ctfs 4s 1948--J&D 8854 8914 do 414s ser J BAM&N 10014 St L Rocky Mt & P 5s 1955— See Misc C os,p.44
NY Prov&B—SeeNY NH &H do 4s ser D 1945-M &N 9514
N Y & Putnam—SeeN Y C & HR do 4s ser F 1953--J&D 9514 St Louis-San Fran (reorganized
N Y & Rockaway B—See L'g Isld do 4s ser G 1957-M&N 9514 Prior lien 4s 1950 serieSA  J&J 85M 86
N Y Susg & West— See Erie do 4s ser H 1960-F&A 9554 Prior lien 5s 1950 seriesB  J&J 10154 101J4
N Y Wes & B—See N Y NH&H do 314s ser E '49-F&A 9554 Prior lien 6s 1928 seriesC_ J&J 10154 01M
Nord Ry s f 614s A&O 97 9714 Gen M 5s 1970 ser A.J&D 108 10814  Prior lien 554s '42 series D- J&J 10254 10254
Norf & aro—See Atl (Toa t Line Gen M 5s 1975 ser B--A&O 10854 10814 Cum adj 65Ju|y 1955 - 99M 100
Norfolk Sout C StL &Pits 1st5sq'32-A&0 10254 103 Income mtge 65 July 1960 Oct 9754 9754
Ist & refg 55 t '15-- F 9154 92 Pitts Va & Char gu 4s°43-M &N 9254 ? 4 (yr). -J&.J15Db 5.10 4.95%
Norf & South lst s 1941-M&N 10014 Pitts Young & Ash 5s '27-M&N 10054 q tr 55 1927 37é earg &S 64.80% 4.70%
1st %en g 5s 1954 g —————— J&J 9554 9654 1st gen 4s series A 1948-J&D 92M Gen mtge gold 1. J&J 105 106
Ral & Cape Fear 1st s'43.M&S 92 1st 5s 1962 series B-.F&A 10514 Gen mtge gold 5s 1931 J&J 10054 101
AR SR B, S siMSiUEEORS R suliguiecn
uffo ar con 5s un ewis 1st g 4s 922M 1st g 4s 1989 M&N
Norfolk Ter 1st gu 4s 1961-M&N _ Tol Walh Valley & Ohio— 2d gginc 4s Nov 1989 J&J ggsﬁ %54
Norf & West gen 6s 1931— M&N 06 1st g gu 414s™'31 ser A..J&J 99 1st'consol g 4s 1932. J&D 9> 95
Impt & exten 6s 1934-—-- F&A 1857314 _ 1st g gu 454s '33 ser B..J&J ggM 1st term & unif 5s 1952 J&J 9754 99
N & W Ry 1stcon 4s '96--A&0 9354 9354 Penn & N Y Canal—See Leh Val Cent Ark & Ea 1st 55’40 0p.J&J 96 97
Div 1st lien & gengg 4s July 1 Pennsylvania & Northwestern— Grays Pt Term g 5s 194/ J&D 9554
c 194%2 ts.]an o3 92 *M]g% l%%ps 9%14 P GeneglESSf]arlsl 10938 C & é]ﬁ 101 ghre\é Bd?\l&g’er 5s 5509 u F&A 5
onv e eoria ast— See tephenvN&STex 55’40 op.J&J
N & W Pocahontas 4s '41-J&D 95 9514 Peoria & Pekin_Union Ry— P P 965 9754
Eq tr 4Ms 1927-32 (yr)._ M&N s 4.7 5vo Ist g 514s 1974 series A— F&A 10414 st M .J&J
Eq tr 414s 1927-31 (yr)_ —F&A b 4.7C 4.55% Peoria Ry Term—SeeCh R I & P St Paul & Duluth See Nor Pac
Eq tr 414s 1929-32 (yr),.A&0Q b 4.70 4.55% Pere Marquette (New Co)— St Paul East Gr Trk—See C&NW & N W
Eq tr 4J)4s 1928-1935-'".-J&J b 47C 4.55% 1st g 53 July Ser A J&J  104M StP&K CShL—SeeCR 1 &P R 1 & Pac
Scioto Val & N'E_1st 4s'89M&N 9214 93 t g 4s July '56 ser B J&. 8914 90 St Paul Minn & Manitoba—
No &So Car—See Car Atl & West E tr 65 27 ’35 ( 12 JXZJ 15 6 5.05 4.85% 1st consol g 4s 1933 J&J 9754
N'east of SC—See AtIC L of SC $732 7™M 98 M 1st consol J&J 10754 108M
Northern Calif Ry— See So Pac Perklomen 1st Ss 18 ext to ‘38 Q J 1st cons reugto 4545 g 1933 J&J 10054
Northern Central— 2d 5s 1918 ext to 1938 %J Montana ext 1st 4s 1937 J&D 88
Gen & ref 6s 1974 ser A-M&S 10514 10714 Phila « Balt Cent 4s 195I--M&N 8914 SOM Pacific Ext 1st 4s £1940. 91
Northern Ohio—See L E &« West Phila Balt &« Wash— See Penn RR Eastern Ry of Minnesota—
Northern Pacific— Phila Newt & N Y 3s 1942--A&0 Nor Div 1st g 4s 1948 ~A&O 93
Prior lien g 4s Jan 1997 9254 93 Phila & Read— See Reading Co Mont Cent 1st gd Gs 1937 J&J 11154 11254
Gen lien g 3s Jan 2047—O-F 67 6714 Phila Wilm « Ba 19t guar gold s 10 ) RN e
Ref e imp 414s 2047 ser A.J&J 9714 9714 Debenture 4s 1932 -- _A&0 96 Will e SF 1st 5s g 1938 J&D 10354 10454
Refs imp 6s 2047 ser B--.J&J 11354 11314 Phlllpplne Railway— St Paul & Nor Pac— See Nor Pac
Ref & imp 5s 2047 ser C— J&J 10154 05 4s 1937 s optgu— J&J 43 4354 St Paul Umon Depot—
Ref & imp 5s 2047 ser D— J&J 10454 105 Pine Creek— See N ud Riv 1st & ref 5s 1972 J&J 10554 106
Sl el pats o T o Pl Bed s Lafe e .
r S b4, .65% st g os 102M 10314 1st M 5s 1938 M&N
Eg Ar 7s 1927-30 (yrg M&N15 b 49C 4.70% Cons lstg 58 Ju5y 1 43——J&J 10054 SaiM 8 B3 e TN, 9954 9654
P &D Div g 45°1996— J E con g 5s 1947,-J&J San Fr & S Jo Val—See A T & SFe
Wash Cent 4s Mar 1948--O-M 8714 8854 PlttS Char & Youghiol heny— San Fran Term—See Sou Pacific
St Paul & Dul 1st 5s 1931-F&A 10154 ___ Gen mtge gtd 4s 1832 " A&O Santa Fe Pres & Ph— See AT&SFe
SRR e N A A )
Dul_Union"Dep 5s itts ee ud Riv 1st M s f 5s July 1 1937 -J&J
No Pac Ter Co—1st 6s 1933-J&J 10954 Pitts McK & Yough—See NY C Y
orth Ry of Calif—See Sou Pac
North Penna ext'd 4s 1936-M&N 94
Gen g 3 3-10s 1953----------- J&J 76
GBasis. /This price Incl. accrued interest, h Dollars per 1,000-franc bond, k Last sale. lIn London, n Nominal. sSaleprice. (Tax-exempt.
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Bonds.

8av Fla & W — See Atl Coast Line
Sav & States — st g gu 5s '53-J&J
Scioto Vail & N E— See Norf & W
Seab Air Line— 1stg 4s 1950-A&0
Stamped
Adj mtge 5s Oct 1 1949--F&A
Ref gold 4s 1959 opt____ A&O
1st & cons 6s 1945 ser A.-M & S
Equip trust 6s 1927 _ J&D
Equip tr 6s (s-a) 1927-37-F&A
Eq tr 5%s 1927-1932 (s-a)A&0
Eq tr 5s 1927-1940 (s-a) __ J&J
Eqtr 4%sJne 15'28-40(s-a) J&D
Atianta-Birminghain Div—
1stg 4s May 1 1933 M&S
Caro Cent 1st g gu 4s '49--J&J
Florida Central & Peninsula—
1st 1 g ext 5s gold 1930--J&J
1st cons 5s gold 1943--—---w'&J
Sou Bound 1st g 5s '41-A&0O
Florida West Sb 55 1934--J&J
Ga & Ala 5s Oct 1945 J&J
Ga & Ala Term 1st g 5s'48.J&D
Ga Caro & N— 1st 5sg '29.J&J
Ral & Charleston 4s 1956-F&A
Consol 4s 1956 F&A
Ral & Gaston— 1st 55 s'47 J&J
Seab & Roanoke—5sext'.31J&J
Seab-All Florida Ry—
1st gu 5s 1935 series A-.F&A
Seacoast ER of N J 55 '48--A&0
Sebast & Mooseh 1st 5s '28-M &S
Shamokin Sundry & Lewisb'g—
2d 6s gold July 1 1925 ext at
5% to July 11945........ J&J
Sher Shrev & So—See Mo K & T
Shrev Bdg & Ter— See St L So W
Sierra Ry of California—«
1st s f 6s g Apr 12 '37-A&012
Sioux City & Pac— See Ch & N W
Somerset Ry 1st & ref 4s '55-J&J
1st M 4r July 2 1950 J&J
So Caro & Ga— See Southern Ry
South Bound— See Seaboard Air L
So Indiana—See Ch T H & S E
Southern 111 & Mo Bridge Co—
1st M g 4s 1951 M&N
Southern Pacific Co—
Coll tr 4s (C P) Aug 1 '49 J&D
Conv g 4s June 1'29 op '14M&S
Conv g 5s 1934 J&D
Coll trust 5s 1944 M&N
Equip 7s 1927-1935 (yr) J&D
Equip 5s 1927-1939 (yr)__M&N
Equip tr 5s 1928-38 (yr)..J&D
Eq tr 4%s 1928-40 (yr)_-J&D
Pacific Fruit Express equip 7s
June 1 1927-1935 (yr)..J&D
Aus & Nor 1st 5s g 1941--J&J
Central Pacific—
1st ref 4s g guar 1949--F&A
1st g guar 4s Oct 1 1954-A&0
M 3%s g gu Aug 11929-J&D
Guar g 5s 1960 F&A
m European loan 4s '46--M&S
Galveston Harrisb & San An—
Mex & P Div 1st 55 '31-M &N
2d M 5s 1921 gu J&J
Houston East & West Texas—
1st 5s g May 1 1933-—M&N
1st gu g 5s Mar 1933--M &N
Houston & Texas Central—
1st lien g 5s 1937 J&J
Waco & N W Div 6s '30 M&N
Nor Cal Ry g 5s 1929-..J&D
No Ry of Ca'5sggu 1938-A&0
Oregon & Cal 1st 5s 1927--J&J
S A & Ar Pass g gu 4s '43-J&J
San Fran Term 1st4s 1950 A&O

So Pacific Br 6s 1937 A&O
Southern Pacific RR Cal—
1st con g 5s gu 1937 M &N

1st refg 4s 1955 op 1910-J&J
Stamped Federal Tax
So Pac Coast 1st g 4s 1937.J&J
Texas & N O con 5s 1943--J&J
Dallas Div 1st g 4s '30-F&A
Southern Railway—
1st consol gold 5s 1994 J&J
Develop & gen M g 4s '56-A&0
Develop & gen 6s 1956__A&O
Develop & gen 6%s 1956-A&0
Eq tr 6s '27-'35 (yr) J&J 15
Eq tr 5s 1927-39 (s-a).-.M &S
Eq tr 4%sApr '27-'39 (s-a) A&O
E Tenn reorg lien 5s 1938 M &S
1st Mem Div g 5s 1996__ J&J
St Louis Div 1st g 4s 1951-J&J
Aiken Br 1st g 4s 1998 J&J
Atlanta & Charlotte Air Line—
1st M 4%s 1944 ser A.-J&J
1st M 5s 1944 ser B J&J
Atl & DanV|IIe 1st 45 1948-J&J
% 1948-.. J&J
Atl & ad 1stgu g 4s '49--A&0
E T Va & Ga— Div g 55 '30 J&J
Consol 1st g 5s 1956___ M &N
Ga Mid 1st g 3s 1946 A&O
L & N Sojointg4s—SeeL &N
Mob & Birm pr lien 5s '45-J&J

J&J

Mobile & O coll tr 4s -M&S
Rich & Dan deb 5s stpd'27 A&O
Richmond & Mechlenburg—
1st g 4s Nov 1 1948 M&N
So Caro & Ga 1st 5%s 29 M&N
Virginia Midland
Series F 5s 1931
General 5s 1936
Va & Southwest 5s 2003--J&J
1st cons g 5s 1958 A&O
8 & N Ala— See Louisv & Nashv
South Pac Coast— See South Pac
Spokane Falls & Nor 6s '39--J&J
Spok Internat 1st g 5s 1955-J&J
State L & Sulliv 4%s 1929-J&J
Staten Island Ry— See Balt&Ohio
Stephen N & S Tex— See StL SW
Buff & Carolina— See Norf & So
Sunbury Hazleton & W-B—nm
1st 5s May 1 1928 M&N
2d mtge inc 6s 1938 coup.M &N
Sunbury & Lew— See Penn RR

bBae

o

Bid.

71
73

81

88%
98%

101

100%
4.80
4.70
4.70
4.70

4.85

92%
89%
97%

102 J/i
74%

100%
100%

100%
100%

101%
102

105%

100%
89%
90%

111

104%
94

95%
101
95%

107%
86%
115
121
5.10
21.80
101%/%

106%
90

99
104%
80%
75%
83%
100%

100%

102%

102
95%

85
97
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EAILEOAD BONDS AND STOCKS

NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds.

Ask.

81%
87%
76%
98%
.60%
5%
.95%
.80%
.75%

92%
86%

103%
100%
99%
99
100%
76
102 -

98

74
76

83
88%

99
101%
4.70%
4.60%

4.60%
4.60%

4.70%
103

92%
102%

101
100%

100%
89%
91

94%

107%
87
115%
121%
4.95%
4-.70%
4.62%

90%

T9%
105%
81%
75%
84

106%
73%

85%
93%
100

83
101%
102%

95%

85%

/This price includes accrued Interest.  XLast sale.

Bonds. Bid.
Sup Sh Line— SeeC StP M & Om
Tampa & Gulf Coast—
1st g 5s 1953 A&O 92
Tampa & Jacksonville—
1st M 5s 1949 ctf dep A&O 60
Tampa North 1st 55 '36 op.J&J 95%
Tennessee Central Ry—
1stm 6s 1947 Ser A A&O 97%
Term RR Assn (St Louis)—
1st gold 4%s 1939 .. -. A&O 98%
1st consol gold 5s 1944 F&A 102%
Gen refs f g 4s '53 op TO J&J 88%
St L Br 1stg 7s 1929 A&O 103%
StL Mer Brdge T—5s 30 A&O 100%
Mer Brdge 6s '29 op '09 F&A 101%
Terre Haute & Peo 5s 1942.M &S 101
Texarkana & Ft Smith—
1st m 5%s 1950 guar_____ F&A 101%
Texas City Term 6s 1941 J&J26 99
Texas & New Orleans— See So Pac
Texas & Okla—SeeM K & T
Texas & Pac 1st 55 2000-- -J&D 107
2d inc g 5s Dec 2000- -Mar /
Louisiana'Dlv 1st 5s 1931- J&J 100%
Eq tr 55 1927-1939 ............ M&N b 5%
Denison & Pac Sub 1930- M&S 98%
Weatherford Min W & North—
1st guar f 55 1930--__ F&A 99%
Tex Pac-Mo Pac Term RR—
1st M g 5%s 1964 M&S 104%
Tol Can So & Det— See Mich Cen
Tol & Ohio Cent 1st 55 1935 J&J 101%
West Div 1st 5s g 1935---A&0 100%
General gold 5s 1935 J&D 100%
St Mary’s Div 4s g 1951 F&A 87%
Eq tr 6s 1927-1935 (yr).J&J15 65.10%
Kana & Mich 1st4s 1990--A&0O 85%
2d mtge gold 5s 1927__ J&J 100%
Eq tr 6s 1927-35 (yr) J&J15 65.30%
Kanawha & W Va 5s 1955 J&J 96
Toledo Peoria & Western—
1st gold 4s July 1 1917 J&JI |
Toledo St Louis & Western—
1st gold 4s Apr 1 1950__ A&O 90%
Tol Term 1st4%s '57 gu.. M&N 93
Tol Walh Val & O— See Penn RR
Toronto Hamilton & Buffalo—
1st gold 4s June 1 1946__ J&D 90
Ulster & Del cons 55 1928___J&D 63%
1st ref gold 4s 1952 A&O 40
Union Pacific—
1stry &Iand gr 4sg 1947--3&J 95%
Conv 4s 19 J&J 99%
1st & ref 4s June 2008 M&S 91%
1st & ref 5s June 2 2008__M&S 108%
10-year 6s July 1928-- J&J 101%
Eqtrd%s 1928-38 (yr)-..M & N 64.75%
Eq 4%s Mar 15 '29-'39-M&S15 64.75%
Equip tr 55 1927-'37 (yr). -M&S 64.75%
Equip tr 7s 1927-'35 (yr)..J& D 64.80%
Ore RR & Nav— See Ore-Wash
Ore Short Line 1st 5s 1946.J&J 107%
1st cons guar 5s 1946__ J&J 107%
Refg gu 4s '29 opt '07.-J&D 98%
Utah & Northern—
1st 7s '08 ext at 4% to '33 J&J 97%
Union Terminal Co (Dallas)—
1st g 5s 1942 opt 1922 A&O 100%
United N J RR & Canal Co—
General gold 4s 1929 M&S 98
General gold 4s 1944 M&S 94
Gen 1stg 3%s Mar 1'51--M&S 82%
Upper Coos— See Maine Central
Utah & Northern— See Union Pac
Utica Clin & Bing— See Del & H
Vandalia RR—
Cong 4s 1955 series A F&A 92%
Series B 1957 M&N 92%
Vera Cruz & Pacific RR—
1st gold 4% s 1934 opt J&J I —
July 1914 coupon on 1 24
1st gold 4% s 1934 assenting___ f
Vermont Vail 1st4 %s 1940- A&O 87
Vicksburg Shreveport & Pacific—
Prlien 6s'15ext5%'40- M&N 101
Gen 5s May 11941 M&N 99
Ref & impt 6s 1973 ser A M &N 106%
Virginia Midland— See South Ry
Va & Southwest— See South Ry
Virginian Railway—
1st M gold 5s 1962 opt__ M&N 103

Eq 6sAApr27-Apr'30(s-a) A&O 6 5%
Wabash— 1st gold 55 1939--M &N 103
2d gold 55 1939.....ccceeeee.. F&A 101%
Deb mtge 6s series B 1939-J&J /
1st lien term gold 4s 1954- J&J 86%
Ref & gen 5%s 1975 A M&S 101%
Ref & gen 5s 1976 ser B.-F& A 99%
Eq tr 6s 1927-'35 (year).J&J 15 6 5%
Det & Chic ext 1stg 55 '41-J&J 101
Des M Div 1st g 4s 1939--J&J 89%
K C Excelsior Spgs & N W—
1st 4s 1928- J&J 97
Toledo & Chic 4s g 1941-M &S 90%
Omaha Div 1st 3%s g '41-A&0O 84%
Waco & N W— See Hous & Tex C
Warren RR—See D L & W
Wash & Colum Riv 4s 1935--J&J
Washington Cent— See Nor Pac
Wash Co Ry— See Maine Central
Wash Term Co—3%s 1945--F&A 85%
1st gold 4s 1945 guar F&A 92%
Washington & Vandemere—
1st 4%s 1947-.. 96
Weath'd Min W & N'— See Tex&P
West Jersey & Sea Shore—

Consol gold 4s 1936 - J&J 95
Cons 3%s g series B 1936 -J&J 91
West Maryland 4s 1952 A&O 79%

5% gold notes 1915 opt.- J&J
Balt & Harris g 5s 1936 M &N 99
1st M West Ext g 55 '38 M&N
West N Y & Penna 5s 1937 -J&J 101%
Gen mtge gold 4s 1943 A&O 88
Income g 5s Apr 1943 Nov 1/
Western Pacific RR Corp—
1st M 5s 1946 series A M&S 99%
1st M 6s 1946 series B M&S 103%
4% notes 1930 A&O 95 X
Eq tr 5%s 1927-38 (yr)...J&D 65.10%
Western Pa— 1st g 4s 1928 -J&D 98
West Ry of Ala—4%s 1918 ext at
6% to Oct. 1 1928-.......... A&O

West Shore— See NYO & H R RR
West Side Beit— See Pitts Term
West Va & Pittsb— See B & O

Ask.

93

70
96%

99%
98%

89
104%
101
102%
101%

104%
100%

105
100%
4.75%

99%
104%

101%

4.90%
87

o

.10%
97%

20

91
93%

90%
64
41

95%
99%
92%
110%
102
4.60%
4.60%
4.60%
4.70%

108

107%
98%
98%

101%

107%

103%

104%

99%

5.15%
105

91%

86%

97%

79%

102
89

99%
103%
95%
4.80%
99

{In London, mDollars per 500 francs or £20. n Nominal.

[Vor. 124.
Bonds and Stocks. Bid.
Wheeling & Lake Erie RR—
1stconsol gold 4s 1949 M&S 87% 88
Ref M 4%s series A 1966-M &S 90% 92%
Eq tr 4s 1927 (year) A&O 4.75 4.50%
Wheeling Div Istg 5s '28--J&J 99%  100%
Exten & impt g 55 1930__ F&A 100
heeling Term 4s 1940 F&A 91
Wi ichita Falls & Northwestern—
1st 5s, Jan 1939 J&J 140
1st & ref g 5s 1940 opt J&J 140
ichita Union Terminal Ry—
1st g gu 4%s 1941 opt_ M&N 95 97
ilkes-B & East—See NYS & W
Williamsport & N Branch RR-
Ist ref gold 4%s 1931-_  J&Jf
Wilmar & S Falls— See StP M&M
Weldon— See Atl Coast L
Winston-Salem Southbound—
1st gold guar 4s 1960 J&J 86%  88%
inston-Salem Terminal Co—
1st M gold 5s 1966 A&O
Wis Cent Ry— 1st M g 4s '49 J&J 83% 84
1st & ref4s 1959.. .A&O 74 74%
5% notes 1930 J 99 100
Marshfield & South East Div
pur mon 1st g 4s 1951.-M&N 83
Sup & Dul Div 45 1936.--M&N 90% 91
Minneap Term 3%s '50 opt J&J 72
Wor Nashua & Roch 4-5s 1945. 91
4s Oct 11934 A&O 86
60 65
RAILROAD STOCKS. Par
la Great Southern com__ — 50 d 117 119
Preferred — 50d 117 119
118 120
209 215
108 111
an Arbor common 100 44% 48
Preferred 100 69%
161% 164%
Preferred 100 100% 100%
0
Atlan & Char Air L (guar) 100 180 % 184*
ta & West Point 100 175 185
230 234
187 188
Id 72 76
i 99 101
Balt & Ohio—Common 100 109% 109%
Preferred 100 74 74%
angor Aroostook common__50 d 51 51%
Preferred 100 106 106%
41 42
182
Boston & Maine com (stpd)-.100 51% 52
Preferred unstamped- .......... 100 56%
1st preferred A unstamped 100 79%
1st preferred B unstamped. 100 122
1st preferred O unstamped-100 105
1st preferred D unstamped-100 155
1st preferred E unstamped-lOO
Boat & Prov (guar Old Col)...100 198
Boston Rev each & Lynn 100
Brunswick Te %/ ec C0..100 11 11%
Buffalo Roch & Plt sburgh___ 100 81 83
Preferred 100 97 103
Buff & Susq RR Oorp 100 41 48%
Preferred 100 42
Jamden & Burl Co (guar) 25d 29 31
Oanada Southern 100 60
Canadian Pac 170%
79
85%
Common stamped 5% 100
Oatawissa RR— 1st pref (guar) 50 44% 45%
2d pref (guar P & R) O 44 45%
Jayuga & Susq (QuD L & W)_ 3 47 49
Jentral of New Jersey 100 285 290
Chesapeake & Ohio com mon..100 155% 155%
Common ctfs of deposit 100
6% % cum pref Ser A 100
6% % prefctfs of dep05|t 100
lhlcago & Alton RR 100 6% 7
Certificates of deposit
Preferred 10C 16’ 16%
Certificates of deposit_____
Chicago Burl & Quincy. 100 210
Ohic & East Illinois common. 100 30 32
Preferred 100 46 46%
Chicago Great Westcom 100 9% 10 %
Preferred 100 25% 26%
Jhic Ind & Louisvcommon___ 100
Preferred 100 70% 5"
Chicago Milw & St Paul com_10( 10% 10%
Common ctfs of deposit___ 100 10% 10%
Preferred 100 19% 20%
Preferred ctfs of deposit 100 19% 20%
Chicago & North Western___100 80 80%
Preferred 100 128 130
Jhic R I & Pacificcommon___100 74% 75
7% preferred 100 105% 106
6% preferred 100 96%
100 55 60
100 100
Jinc Indianap & Western 100
Preferred 100
100 355 375
Preferred 100 103%
50 d 62%
Jleve Cine Chicago & StL__ 100 261 300
100 103% 104%
50d 74 75
50 d 42% 44%
100 90 90%
100 73 75
100 68 73
i 50 d 93
Conn & Pass Riv pref. 100 91 96
Consol RRs of Cuba coi ,Et d 35 45
Preferred (o] 70% 70%
100 3% 4%
Preferred 19 21
100 79 84%
50d 37
50d 86
100 160
100 173 174
50 d 141 141%
. 25 40% 41%
Denv & Rio Gr W pref. 100 48% 49
.100 78%
100 34
Preferred 100 55 60
(uluth Sout .100 2% 5
Preferred .100 7
$sale price



Feb., 1927.]
NOTICE.—AIl bond prlicea are “
Stocks. Par. Bid Ask. Bonds and Stocks. Par.
East Penna (guarP &R)__ 50d 59 61 Roch & Genesee Val RR 100
Elmira & W'msport (guar)__50d 40 43 Rome & Clinton (gu D & H)__100
Preferred (guar Nor Cent). 50 d 57 Rutland preferred 100
Brie—Common 100 4254 43" St Louis Bridge 1st pref 100
Common ctfs of deposit__ 100 2d preferred -100
1st preferred 100 5634 5654 St Louis-San Francisco Ry__ 100
1st pref ctfs of deposit____ 100 —n Pref stock series A 100
2d preferred 100 51 5154 St Louis Southwestern 100
2d pref ctf of deposit 100j Preferred 100
Brie & Kalamazoo (guar) 50d 79 81" Saratoga & Schenectady (gu) .100
Brie & Pitts (guar Pa UR) 50d 63 6454 Seaboard Air Line common___100
Fonda Johns & Glov com 100 6 8 Preferred 100
Preferred 100 61 64 Sharon 50 d
Ft Dodge Des M & So com ___100 5 Southern Pacific Co 100
Preferred 100 9 11 Southern Ry common 100
Ft Wayne & Jack pref (guar).100 109 111 Preferred 100
Georgia RR & Bank Oo (gu)— 100 210 212 Mob & Ohio stk tr ctfs 100
Georgia Southern & Florida.. 100 140 Southwestern of Ga (guar)___100
1st preferred 100 92 96" Texas & Pacific 100
2d preferred 100 140 175 Troy & Gribush (gu N Y O0).. 50d
Great Northern Ry—Pref____ 100 85*4 86 Tunnel RR of St Louis 100
Ore certificates______(no par) d 22A 2254 Union Pacific— Common 100
Green Bay & Western__ 83 88 Preferred 100
Gulf Mobile & North com 100 4243 43 United N J RR & Canal (gu)-100
Preferred 100 106 107 Utica Chen & Susq Vai (gu)_100
Hartford & Conn Western 100 30 31 Utica Clinton & Binghamton. 100
Hocking Valley— Common__ 100 205 219 Valley RR (N Y) (guar) 100
Certificates of deposit 100 Vermont A Mass (guar) 100
Hudson & Manhattan 100 44"  Vicksb Shrevep & Pac com___100
Preferred 100 8154 Preferred 100
Huntingd & Broad Top vtc._ 50d Virginian Railway 100
Preferred v tc 50 d Wabash Railway. 100
Illinois Central 100 123 Preferred A 100
Non-cumul 6% prefSer A_. 100 123 125 Preferred B 100
Leased lines (guar) 100 79 81 Warren N J (guar D L & W)._50d
Stk tr ctfs— See RR Secure Co. Western Maryland Ry com .. 100
Int & Great North Ry vtc__ 100 R 1st preferred 100
Internal Rys (Cent Am) com . 100 1846 2654 2d preferred 100
Preferred 100 6254 6t Western Pacific RR Oorp 100
lowa Central 100 1A 254 Preferred 100
Joliet & Chic (guar C & A )... 100 135 West Jersey & Sea Sh—Com ..50 d
Kal Allegan & Gr Rap (gu)___100 104 Wheeling & Lake Erie Ry 100
K C Ft Scott & Memphis Ry— Prior lien stock 7% 100
Pref Cent Tr ctf dep stpd--100 75 Preferred 100
K O StL & Chic— Pref (gu)..100 106
Kansas City Southern 100 44 A 45 JOINT STOCK LAND BA N
Preferred 100 65 A 67 Agricultural—5s '53 op '33-M&N
Lackawanna RR of N J 100 82 84 Atlanta—5s 1952 op 1932..J&D
Lehigh Valley 60 d 11854 119 5s 1955 opt 1935.. ..—M&N
Preferred 60 d 100 5s 1956 opt 1936 M&S
Little Miami original guar— 60d 93 Atlantic—5s 1953 op 1933.-M&S
Spec guar betterment stk-- 50 d 43 5s 1952 opt 1932 M&S
Lit Schuyl Nav RR & Coal (gul 50 d 41 43 5s 1954 op 1934. LJ&J
Louis & Mo Riv pref (guar)..1@0 105 115 5s 1955 opt 1935 J&D
Louisv Hend & St L com 100 175 200 Bankers— 6s '53 op 28 J&J
Preferred 100 88 91 5s May 1952 op 1932__ M&N
Louisville & Nashville 1m0 13034 131 454s 1955 opt 1935 J&J
Mahoning Coal RR 50 d 900 California— 5s 1951 0p I931.M&N
Pref (guar L S & M S) 56ad 49 52 Central 111—5s '53 op '33.—J&D
Maine Central 100 62 63 5s July 1 1953 op 1933...J&J
Preferred 100 77 8154 Central lowa— 5s 1953 0p'33 A&O
Michigan Central 100 1000 1600 5s May 1 1942 op 1927..M&N
Minehill & Schuyi Hav (gu)_. 50 d 53 54 454s Nov 1 '52 op '32 M&N
Minneapolis & St Louis 100 254 254 Chicago Joint556s 51 op 31M&N
Minneapolis StP & SS M __ 100 29 32 5s 1951 op 1931.. M&N
Preferred 100 49 53 5s 1952 op 1932. M&N
4% leased line ctfs----------- 100 61 62 5s 1963 op 1933. M &N
Mississippi Central 100 454s 1952 op 1932. M&N
Mo-Kan-Tex RR com..(nopar) d 3456 35 454s 1963 op 1933.
Preferred 100 9746 98 454s 1952 op 1932 M&N
Missouri Pacific com 100 4154 42 454s 1964 opt 1934..
Preferred 100 94 A 95 454s 1965 op 1935
Mobile & Birm pref (guar) 100 78A 80 Colo-Wyo 5s '53 op '33 A&O
Mobile & Ohio— See Southern Ry Columbus 6s 1955 opt 1935__ 1&J
Morris & Essex (guar) 50d 80 81 Dallas—5s 1953 op 1933...M&S
Nashv Chatt & St Louis 100 160 180 .
Nashv & Decatur (guL & N). 25d 38 40
National Rys of Mex 1st pref. 100 4 5
Second preferred 100 154 2
New London Northern 100 132
New Orleans Great North 100
New Orl Texas & Mexico 100 123 126
N Y Bkin & Man B pref (gu).100 120
New York Central RR 100 14054 14556 5s 1955 opt 1935.. .
Dividend payable in London.. M145 147 5s 1956 opt 1936 F&A
N Y Chic & St Louis com 100 189 190 Des Moines— 5s '52 opt '32.M &N
Common ctfs of deposit 100 5s 1963 opt 1933 M&N
6% preferred 100 103 104" First Oarolinas— 5s'520p'32.M &N
6% prefctfs of deposit______ 5s 1954 opt 1934 A&O
N Y & Harlem com (gu)____ 50 d 172 17956 5s 1955 opt 1935..
Preferred. 50 16854 191 First of Chey— 55’52 op'32 M&N
100 105 106 First of Olev—5s '53 op '33.M&N
100 4754 4754 Firstof Minn—5s '51 op '31 M&N
N Y Ontario & Western. 100 2654 27 A 5s 1952 opt 1927. M&
100 3754 3954 5s 1952 opt 1932.
100 15734 15754i 5s 1953 opt 1933.
100 8354 86 514s 1951 opt 1931 M &
100 40 First of Montgomery 5s '54 op ’34
50d 81A 82 5s 1966 opt 1936 A&O
100 9554 First New Orl 5s '44 op 34 M&N
100 82 8234 First Texas— 5s '42 opt '32.M&N
100 67 70 5s 1943 opt 1933 M&N
d 130 135 55 1965 opt 1935 M&S
50 d 83 5s 1966 opt 1936 A&O
100 128 Fletcher 434s 1954 opt 1934 M&N
100 d 82 As 1955 opt 1935............ M&N
100 = 127 130 Fremont—5s 1953 opt '33-J&D
100 1d115 119 5s 1952 opt 1932... -.M&N
503 8934 4 As 1965 opt 1935
Paterson & Hudson River. 50 59 62 Greensboro(NO)5s'53 op '33 A&O
Pennsylvania RR 50 d 5834 5854 Greenbrier 5s 1964 opt 1934.A&0
101 119 123 5s 1965 opt 1935 J&J
Peoria & Eastern 100 2034 23 II-Midwest— 5s '53 op '33.A&0
Pere Marquette Ry com. 100 12134 12134 5s 1954 opt 1934 J&
100 5s 1955 opt 1935—
100 9134 9154 4 As 1956 opt 1936 M&N
100 lowa 4 As 1955 opt 1935 A&O
Prior preferred. 100 9554 9534 Kansas City—5s '52 op 32.M &N
. . 100 5s 1953 opt 1923 M
Phila Germ & Norris (guar). 60 d 123 5s 1954 opt 1934
100 211 5s 1964 opt 1934.
50 d 31 33
50 d 61
100 98
100 142 145
100 149 151 5s 1954 opt 1934 J&J
50 170 172 Liberty Cent—5s ‘52 op '32.M &N
50 d 51 5s 1953 opt 1933 M&N
100 130 13034 Lincoln—5s 1951 opt 1931. M&N
100 145 5s 1943 opt 1928 M&N
Prov & Worcester (guar). 100 170 - 5s 1942 opt 1927 M&N
Railroad Securities Co— 4A's 1965 opt 1935.
4% 111 Cent stk ctf 1952 000 75 76 4)4s 1966 opt 1936 J&J
Reading Company 50 d 98 9834 Louisville— 55 1952 opt 1932M &N
1st preferred 61d 41 2 Maryland-Va 5s '55 opt '35.M &N
2d preferred 50 d 4434 4534 5s 1956 opt 1936 J&D
100 131 4 New York 5s 1953 opt 1933.J&J
100 290 5s 1955 opt 1935 .J&J
100 290 297 5s 1956 opt 1936 M&N
100 290
100 290 B
6 Basis, d Price per share, not per cent. / Flat price. Kk Last sale. 1“ London,

X Ex-dividend,

Digitized for FRASER
http://fraser.stlouisfed.org/

u Ex-rights.

Federal Reserve Bank of St. Louis

Bid. Ask. L Bonds and Stocks.
98 N Y & N J5s 1953 opt '33- J&D
95 106 5s 19.54 opt 1934
5234 53 5s 1955 opt 1935 J&D
117 119 5s 19 >6 opt 1986 J&O
57 59 N Y & Pa—5s '53 opt 33 —-J&J
10334 10354 No Caro—5s '53 opt '33___ _M&S
96 97 5s 1952 opt 1932...
64 6454 5s 1955 opt 1935 F&A
79 1 Ohio— 5s 1953 opt 1933-— M&N
100 Ohio-Penna 5s 1954 opt 1934.J&J
3554 3554 Ore-Wash—5s '52 opt '32.-M&N
40 A 1 Pacific Coast Jt Stk Land Bk—
44 Portland. Ore—5s'530p'33 J&J
1073 108 5s 1954 opt 1934 M &N
1224 123 5s 1955 opt 1935 M&N
9454 9454 5s 1956 opt 1936____ _ J&J
80 Los Angeles— 5s '53 op "33 J&J
100 102 San Fran—5s '53 opt '33__ J&J
55 A 5654 San Fran 5s '54 opt 34.. M&S
60 Salt Lake O—5s '53 op '33.J&J
117 19 Pennsylvania 5s '55 opt '35 - F&A
161 16234 5s 1966 opt 1936 A&O
81 82 Potomac 5s 1954 opt 1934..J&D
209 21054 55 1956 opt 1936_ J&D
12134 St Louis—5s 1953 opt
42 44 | 5s 1952 opt 1932..
10054 5s 1943 opt 1928
14 116 j 5s 1955 opt 1935
9834 100 4 As 1956 opt 1936 J&J
9954 101 1San Antonio 5s '53 opt 33 M M&N
5s 1953 opt 1933 .
4554 4554 5s 1954 opt 1934
7954 7954 5s 1956 opt 1936
73 75 iShenandoah Val 5s '450p '35 J&D
6934 71 !South Minn—5s '53 op '33.M&N
2654 2654 5s 1952 opt 1932........ M &N
0 110 | 5s 1964 opt 1934 M&N
29 %4 3054 Southwest 5s 1956 opt 1936 M&N
2954 3054 Union (Detroit)5s '550pt'35M&N
75 7554 5s 1956 opt 1936 J&J
40 42 1 4 As 1955 opt 1935 J&J
62 6254 4 As 1956 opt. 1936 1&J
165 169 Union (Kentucky & Tennessee)—
64 6454 5s 1952 opt 1932 M*N |
Virglnia-Oaro 5s '54 opt 34 F&A
K BO NDS 5s 1956 opt 1936 -. F&A
10054 102 Virginian—5s '53 0.t -3.M&.s
100 101 5a Nov 1 lost Pt 1931— M<sN
101 102 Wichit; — 5s 1953 opt 1933. F cAl
101 102 55 1952 opt t*32 f&D
100 102 34 STOCKS Par
100 10234 Atan Ic 8
100 10254 Bankers of Milwaukee 100
100 10214 Chicago 6% 100
94 9654 Dalits 10% _ 100
94 9654 jJeuver 6% B
91 93 Des Moines 100
99 101 |First Oarolinas 8%
100 102 1
100 102 |Kansas City 100
98 100 Lincoln 8% 100
98 100 1New York 10
95 97 !'New York & N. J 10J
10134 10354 North Carolina 8%
99 101 San Antonio 8%
99 101 South Minnesota 100
99 101 Virginia 8% . .5
98 100 REAL ESTATE BONDS.
98 101 Allerton Cleve Bldg 6 As 1945
96 99 Allerton 55th St Corp (NY)5 As45
96 99  Belmont Bldg (NY) 634s ‘44 .F&A
96 99 Biltmore-Oommodore 7b '34.M&S
99 101 Bing & Bing deb 634s 1950. M&S
10054 102 Broadway Bldg (NY) 5As 1950.
1005 102 Bway Mot Bldg (N Y) 6s'48.F&A
10054 102 Bryant Pk Bldg (NY) 6j4s'453&J
10054 10254 Bush Term Bldg 1st 55 1960.A&0
01 103 Chesebrough Bldg 6s 1948..A&0
10134 10354 Chic Beach Hotel 6s 1941 1&D
01 03 Court Sq Bldg (NY) 6s'58..M&N
10154 10354 Detroit Hotel 6 AS 1929-41-M&S
00 102 Det Metrop Bldg 6 34s 1940.M&S
10054 103 Edgew Bch Hotel(Chic)6s '27-'40
101 103 Eppley Hotels 6 34s 1941 J&J
101 1035 Equit Office Bldg (N Y) 55 1952.
98 100 Ferry Sta P O (San Fr) 6s 1934 —
98 100 50 Bway Bldg (N Y) 6s '46.M&S
9954 101 Garrett Bldg (Chic) 554s 1927-40
9954 101 Greeley Sq Bldg 6s 1950 F&A
9934 101 Harriman Bldg 6s 1958 J&J
10054 10254 Jewelers Bldg (Chic) 7s 40.J&D
100 102 Lake Sh Ath Club (Chlc) 634s '45
93 97 La Salle Hotel 5As 1
93 97 Loew’s New Brd Prop Gs 45.J&D
93 97 Lond Gu & Ace Bldg (Chic) 6s '62
93 97 Lords Court Bldg 5As 1942.J&D
95 100 Mack Trucks R E Sec 6s 1927-40.
10034 10254 Mad Sq Garden 1st 7s 1945.M&N
01 03 Master Printers Bldg 634s '46.J&J
10034 10254 MorrisonHotel (Chic) 6As’39 A&O
10054 1024 Munson Bldg (NY) 634s'39.M&N
10054 10254 Nat Press Bldg (Wash, D C) 6s'59
100M 10254 One E 55th St Corp 634s '45.J&D
101 03 One-sixty five Broadway Bld
9954 10054 5As 1951 &A
9954 10154 One-Seventy Bwa'x_ SNY GKS ‘49
99 10054 Palace HoteKSan 55 '45.F&A
99 10054 Param Bway Corp 534s'51..J&J
9834 99 14 Park Lexington Co 6As '53..J&J
10054 10214 Park Row Bldg 6s 1943___ A&O
100 10234 Pennsylvania Bldg 6s 1939- M&N
100 102 54 Plaza Office Bldg 1st634s'46 M&N
102 10354 Postum Bldg s 1943 M&N
10234 10354 Quincy Station P O (Chic) 6s 1941
10234 104 Realty Assoc Sec Corp 6s '37.J&J
98 100 Roosevelt Hotel 7s 1943 J&D
98 101 St Charles Hotel (Atl Cy) 6AS '45
98 100 8avoy-Plaza Corp 6s 1945.-J&D
98 100 Schulte R E Estate 6s 1935.J&D
98 100 Sevilla-Bilt Hotel 734s'37—M &N
98 100 Shelburn,Inc(AtICy)6 As’40 - J&J
98 100 Shubert Theat 7s '34 (with warr).
95 98 Sixty-One Bway 5As 1950—A&0
10154 10354 Gen mtge 7s 1945
00 101 Stanley Real Est 5AS '45—J&D
10234 10354 State Randolph Bid 634s'37 M&S
98 100 Stevens Hotel (Chic) 6s 1945-J&J
98 100 Taft Realty (New Hay) 6s'40A&0
9954 10054 Transp'n BIng(Chlc)634s 41M &N
9934 10054 Trinity Bldg J&D
9934 10054 Tyler Bldg 6s 1953 A&O
9854 9954! Un Masonic Temp (Ch) 634s 1949
99 100 1Van Sweringen Co 6s 1935.-F&A
101 103 1Varlck St Sta P O (N Y) 6s 1941
10134 103541 Wab-Monroe Bldg (Chlc) 634s '45
10134 10354 Wadsworth BIdg(NY)6s '53.A&0
10034 103 341 Wardman Park Hotel 5As 1941..
101 103 34 Washington Bldg 6s 1940___ J&D
101 104 White Motor Realty 6s 1927-40—
Woodbridge Bldg 6A» '41..A&0
n Nominal, s Saleprice. 1New stock,

Bid.

101
101 A
101A
102
100A
100
100
100A
99
100
99
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and interest” except where marked *f” and income and defaulted bonds.

100

9654

99 A
10054

9754

101"
102
100
104

101
9654

10054
112
9954
9734
102'4
102 54
10034
100
99
10354
98
99
102+

u Ex-stock dividend.
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PUBLIC UTILITIES

(Include! street and electric railways, gas, electric, power, water and telegraph and telephone companies.)

NOTICE.—AIl bond prices are "and Interest” except where marked "f” and Income and defaulted bonds.
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Atl

Adirondack Elec Power Oorp Brldgeport Hydraullc Co— Chicago Aurora & Elgin Corn—
1st M gold 5s 1962 op t--—--—--J&J 10034 10134 1st M 5s 44 103 105 Deben 6s April 1972.- _ J&J f 50 52

Adirondack P & L 1st 6s '50 M&S 10534 10634 Broad River Power Co— Chic Aurora & Elgin RR—

Ipt & ref 534s 1950.... 10334 104 1st & ref 5s 1954 Ser A M&S 93 94 1st & ret 6s 1951 .. J&J 95% 97

Deb 6s 1930 97 98 10-yr s f 634s 1934 ~_M&N 101 103 Chicago City & Connecting Rj

Gonv deb 6s 1929 10334 105 Bway&7th AveRR—SeeN Y Rys coll tr s f g 5s Jan 1 1927-A&0 5434

1st & ref 55 1956 J&J 100 101 Bway Surface RR—See N Y Rys Chicago City Ry 1st 55 '27 .-F&A 7634 7734
Alabama Power 1st 5s 1946-M&S 10034 10134 Bronx G & E 5s 1960 - — 100 103 Chic North Shore & Milw RR—

1st M 1& ref 6s 1951. J&D 10434 10534 Brooklyn Borough Gas Co— 1st mtge gold 5s 1936 J&J 9734 9834

1st & ref 55 1951— J&D 9934 9934 1st M 5s Mar 6 1938 M&S 100 1st & ref 6s 1955 ser A J&J 10034 101

1st & ref 5s 1956.. M&N 99 100 Gen & ref M 6s 1963 A&O u)7 34 1st & ref534s 1956-- - A&O 9734 9834
Alabama Water 1st 6s 1932-J&J 101 103 Bklyn City & New RR—Sea O | & RR Chicago & Oak Park Elec Ry—

1st ref 6s 1947........ - &J 101 103 Bklyn City RR 1st 5s 1941.-J&J 94 Lake St EIl 1st 5s 1928 KU..J&J 9634 9734
Albany Ry— See United Trac. Eq tr 5s '27-'35 ser A..J&J 15 b 5a % 5% Chicago Railwavs Co—

Alleg Bellev & P— See Phila Co Brooklyn Edison Co— 1st M gold 5s 1927 opt-F&A 7534 76

Altoona & Logan Val Elec Ry— Gen M 5s ser A 1949 J&J 101J4 105 75 76
Con g 434s 1933 gu_ ..F&A16 86 87 Gen M 6s ser B 1930 J&J 10334 10434 Cons M 5s ser A Feb '27__A&O 51 53

Amer Commonwealth Power—e Bklyn-Manhattan Transit Corp Series B Feb 1927 T J&D 30 34
Deb g 6s 1952 ser A .. - F&A J— 95 s f 6s 1968 ser A J&J 98 4 9934 Pur mon 4-5s Feb 27 opt.J&J 29 31

American Gas deb 6s 2016--J&J 107 108 Brooklyn Rap Tran 5s 45.-A&0O 95 Adj inc 4s Feb 1927 opt___May 13 16

Am Gas & El coll 55 2007___ F&A 99 10034 Equ-It Trust ctfs of depositA - 103 Chicago Rapid Transit Co—

Deb gold 6s 2014 M&N 103 1st ref gold 4s 2002.. J&J | 88 1st & ref 634s 1944 J&J 97 98
Am Pow & L deb 6s 2016___M&S 1&234 10234 3-year 7% notes i921 J&J f 142 1st & ref 6s 1953- 88 8934
Amer Pub Serv 6s 1942 J&D 103 04 Cent Un Tr temp ctfs dep__ f 142 Adjust deb 6s July 1953 3334 4

1st 15s 1942 Ser C J&D 95 96 Temp ctfs dep stamped___ f 138 Chic Sou Bend & Nor Ind RR—

Amer Rys coll tr 55 1931 F&A 96 98 Bklyn Hts 1st 5s 1941-- A&O r 110 1st gold 5s Jan 1 1937__ J&J 40 45

Amer Telep & Teleg 4s 1929-J&J 98 % 9834 Brooklyn Queens Co & Sub— Chippewa Power 6s 1947__ J&D 105
Gonv g 4s '36 conv aft '09.M &S 9434 9434 1st M g 5s 1941 (stpdl-.J&J 80 8134 Chris & 10th Sts RR— See N Y Rys
Oonv 434s '33 op aft '25--M &S N 99 1st con 5s July '41(stp)M &K 6434 65 Cicero Gas— See Northw G L & Co
Ooll trust 5s 1(546 J&D 1033 10334 Bklyn Un Elev 5s 1950__ 95 96 Cincinnati Gas & Electric—

Deb s f 55 1960-- J&J 102 10234 95 95'A 102 10234

Deb 534s Nov 1 1943— M&N 10634 106 34 Kings Co El 1st 4s 1949.-F&A 83 8434 Prl1&refM 534sJan'6l B A&O 10434
Amer W W & EI 5s 1934— A&O 9834 98 A4 Stamped guaranteed_ 8334 84 Cin Newport & Cov L & T—

Deb g 6s 1975 Ser A M&N 102 10234 Nassau Elec 1st 55 1944 .-A&0 85 1st ref 6s 1947 series A J&J 10234 103
Americus Ltg 1st s f 65 37-A&0 90 105 1st gold 4s Jan 1 1951-J&J 6134 6134 So Cov & Cine 6s 1932 J&J 10i
Ana & Pot R RR—See W Ry&EI Atlantic Av con 5s g '31--A&0 9534 9634 Cincin St Ry 6% notes '28-M &N 100 10034
Appalachian Elec Power— Bklyn Bath & WE5s '33A&0 91 92 34 Cities Service Co—

Tat & ref 5s 1956 9634 9634 Bklyn Un Gas 1stcons 5sg '45 M&N 10334 104 Oonv g deb 7s '66 ser B___J&J 238 N

Appalachian Power 5s| 55I94IJ&D 101 10134 1st lien & ref 6s '47 ser AM&N 11334 Series D 126 127

7% gold bonds 1936- --F&A 11034 Conv,deb 534s 1936- J&J 15534 158 Oonv deb 8s 1966 ser E . J&j 136 —
Deb gold 6s 2024 - J&J 101 '0134 Brownsville Ave— See Phila Co Refdeb 6s Jan 1966 M&N 10034 10034

Arizona Pow 6s '33 opt '13-M&N 10034 10134 Buffalo City Gas g 5s 1947-A&0 f - Cities Service Power & Light—
1st 1 & unlf 6s 1947 ser AM&N yy 34 9834 Buff Gen Elec 1st 5s 1939.-F&A 10434 105 2d s f 6s 1944 series A__ M&N 10034 10034

Arkansas & Missouri Power— 1st ref 5s April 1 1939 J&J 103 104 Citizens Gas (Indianapolis)—
1st mtge 6s 1953 J&J 97 99 Gen & ref 55 1956 Ser A..F&A 10234 103 1st & ref gold 5s 1942 J&J 10234
Deb 6Ks 1935 M&N 97 100 Buff Niagara & East Pow Corp— Citizens L H & P (Johnst'n. Pa)

Arkansas Power & Light— Conv deb 5s 1930-. . .M &S 9934 10034 1st g 5s 1934 opt 1914... M&N
1st & ref 55 1956 A&O 9534 9534 Buff & Nlag Falls EI L & Power— Citizens Ry & Lt— See Muscatine Lt & | rac

Ardmore 8t Ry—see Phila Co 1st gold 5s 1942 ... -.F&A 100 102 Citizens St Ry— See Ind Tr & Ter

Arkansas Water Co— Buffalo Ry— See Internat Ry— Citizens Tract— See Phila Co
1st M 5s 1956 series A A&O 95 953 Burlington (Vt) G L 55 1955-J&J 98 9834 City Elec San Fran 5s 1937 J&J .

Ashland (Wls) L & Pow St Ry Burlington (la) Ry & Light— City & Sub Ry— See Port(Ore)Rv
1st M gold 5s 1939- J&J 98 N 1sts f gold 5s 1932 opt ..M &S 96 9634 City & SubRy— SeeWash Rv & El

Ashtabula Water Supply Co Butler Wat Co s f 55 1927.--J&J 100 City Water (Chattanooga)—
1st 5s 1937 95 98 5s Sept 2 1931 M&S1 9634 98 1st 534s 1954 series A J&D 10434 105

Associated Electric Co— Butte EI&P 1stsf 5s 27 '51 J&D 10034 101 1st m 5s 1954 .. J&D 9734 98
Conv 5Ms 1946 A&O 9934 99> California Electric Generating— Clev Ei 111 1st 55 '39 op '24.A&0 104 34

Associated Gas & ElecCo—  _ 1stsrg 5s '48 op aft '12 -M&S 10034 - Gold deb 7s 1941 . ..F&A 11034 ill
Sec g 6S 1955-—--mmeee-- & J 10434 10434 California Gas & Elec Corp— Gen M 5s 1954 seriesA...M & N 103 _
Deb 634s ser A perpetual__Q-J 103 Gen& col tr sf g 55 1933.M&S 101 10134 Gen m 5s 1961 ser B A&O 103
Oeb 634s ser B perpetual..Q-J 10034 JE— Unif &refg5s '37 opsf- M&N 10134 10134 Gleve Pains & East Con 5s 1918—

Deb 634s ser C perpetual-.Q-J L0J34 Cal Cent Gas & El 5s '31-F&A 101 102 Ext at 6% to 1933.. ..A&O 40
Atchison Ry, Light & Power— Oallfornla-Oregon Power— Cleve Ry 1st 5s 1931 Op . M&S 99 34 9934

1st 55 Nov 1935 M&N 94 90 1st & ref 6s 1942 ser B J&J 105 Cleve Southw Ry & Light—

Athens (Ga) Ry & Electric— 1st & ref534s 1955 serlesC F&A 10234 Gen & con 5s 1954 M&S 1 16 20
1st & refsfg 5s'50 opt '15 J&J 1027~ 104 Oonv s fdeb 7s 1944 M&N N Cleve Berea & Ob 6s 54 -M&S 72 15
Athens Elec Ry 6s 1931--A&0 15 10634 Cal Pac Ry— See Pacific Elec Ry Cleve & Elyria 6s '54 . .M &S 72 75

Atl Cons St RR— See Ga Ry & EI Calumet Gas & Elec Co— Cleve Elyria & W 6s 1954 72 75

Atlanta Gas L 5s g 1947----J&D 1(034 10334 1st & ref 534s 1960 ser B..J&J 10234 103 Elyria & Oberlin 6s 1954 _ 72 75

Atlanta Nor Ry— See Ga Ry & El Calumet & South Chicago Ry— Clinton (111) G & E 6s 1937.-J&D 95

Atlantic Ave RR—See Bkn R T 1st M rehab g 5s '27 op '12F&A 73 75 Clinton W W 1st 5s 1939 ..F&A 89

Atlantic City EIl 5s 1938---M&S 101 102  Camden & Sub Ry—See P S Corp Coast Cos L&P 1st 55’46 op.F&A 98 w4 9934
1st & ref 534s 1954 M&N 103 104 Canadian L & P 5s '49 op '14 J&J R Colorado Power 1st 5s '53-.M & N 9934 100 34
1st & ref 55 1956.. .. 99 100 New bonds 94 95 Columbia G & E 1st 55 '27.-J&J

Atlantic City (N J) Gas— " Canal&ClaibRR—SeeN ORy &L Stamped _
1st g 5s Jan 1 '60 opt '20--J&J 9/ "A Canton-Akron Con Ry 5s '33 J&J 92 93 5% gold notes 1928 - M&N 10034 100 3s

Auburn & Syracuse Elec RR— Canton Elec Co 55 1937--- M&N 10034 10134 Columbia (S ) Ry, Gas & El Co
ist & ref g 5s '42 opt '12. A&O 8 10 Cape Breton Elec Co 5s '32 J&J 77 80 1st M s f g 5s 1936 J&J 9534 P

Augusta-Aiken Ry & El Oorp— Capital Traction (Wash, D O)— Col Buck L&N—See Col Ne&Zan
Jink fd g 5s Dec 1'35 opt .J&D 91 95 1st g 5s June 1 1947 ..J&D 10034 10034 Columbus Dela & Marion Elec Co
Augusta Ry & EIl 5s '40- J&D 95 ___ Oarbondale Ry 5s Nov '33 J&J _ 60 1st & ref 5s June 1937.. 90 91

Aurora Elgin & Chicago RR— Carolina Power & Light— 1st & ref 6s (stamped) 1937 9734 9834
ist & ref g 5s 1946 opt. . J&J 1st & ref 55 1956.. A&O 10034 101 Conv deb 6s 1935 ser A .A&O 95 97
AE&C F?'j 1st g 55 '41-A&0 15 9934 101 Catskill Power Corp— Columbus (Ga) Elec & Power—

Balt & Ann S L— See Md EIl Ry 1st 534s 1955 Ser A M&N 10134 103 1st & ref 6s 1947 ser A ...J& D 104 106

B Sp Pt & Ches—See Un Ry & EI Cedar Rap Mfg & P 55 '53.-J&J 10034 10134 1st & ref 5s 1954 ser B_ M&N 983 101

Balt Traction— See Un Ry & EI Central Ark Ry & Light Corp— Columbus(0)Gas 1st 5s g’32 J&J 97 98

Baneor Hydro Elec 514s '49.M &S  115. 116 1st lien s f 5s 1928 M&S 100 10034 Columbus (O) Interurban Ter Co

Bangor (Me) Pow 5s 1931- .M&B 100 Central Calif Trac 5s 1936 A&O 1st guar 5s 1935 85 91

Bangor R> & EIl 1st 5s *35--J&J 9734 99 Certificates. . 65 Col Lou & Spr Ry— See Ind C & E

Bay Counties Pow 5s 1930--M&B 10034 Cent Crosst'n RR—See N Y Rys Ooluro & 9th AvRR— See N Y Rvs

Beaumont G L 6s 1944------ J&D 101 Cent Dist Telep 1st os '43--J&D 10334 — Columbus (Ga) Pow 55’36 A&O 9934 10034

Beaver Val Tr gen g 55 '53-M &S 20 35 Central Gas & Electric Co— Columbus Ry, Pow & Light—

Bell Telephone of Canada— First lien coll trust 6s '46 M&S 98 100 1st ref & ext s f 5s 1940. A&O 99 100
1st g 5i 1955 ser A M&S (0134 102 3-year 6% notes 1929 - -M&S 99 100 Ref mtge gold 6s 1941____ J&D 10634 10734

Bell Telep Co of Pennsy vania— Cent Ga Pow—See Ga L P & Rys Col Ry 1st 4s '39 opt T4 0O-J 8634 8734
1st & ref 5s 1948 ser J&J 103 10334 Cent Hud Gas & Elec Corp— Col St Ry 1st 5s g 1932 ...J&J 9734 98
1st & ref 55 1960 Ser C. A&O 10334 104 1st & ref 5s Jan 1957 .. M&S J— 10134 Cross St 1st 5s g 1933 .J&D 96 9634

Beloit Water, Gas & Elec Co— Cent Illinois Lt 1st 5s 1943 A&C 10034 JOL Com’cial Cable—4s g 2397  0-J 8034 8134
1st g 5e 1937-- H&8 9934 101 1st 6s 1943 A&O 10534 it6 Commonwealth-Edison Co—

Benton Harbor-St Jos Ry & Ltg Central Illinois Public Service— 1st g 5s June 1 1943 _ M&S 10434 10534
Ref5s 1939 - ... -M&N 93 1st & ref gold 5s 1952__ F&A 97 98 1st g 6s June 1 1943_"  M&S 11034 iim

1st & ref 6s 1944 series C. J&J 10334 105 1st M 5s 1953 J&J 10234 10334

Berlin Elec Elev & Underg Rys— 1st & ref 534s 1950 Ser D . -J&D  100>4 10334  1st M col 5s 1954 ser B _ J&D 103 103 34

99 34 9934 1st & ref 5s 1956 ser E__ M&N 9634 9734 1st M col 434s '56 Ser C-.A&O 06 9634
Cent Indiana Gas os 1931--M &8 99 Com'wealth El 5s June '43 M&S 104 105
1st 5s 1938 A&O 100 10034 Central Indiana Power Co— Oom'w'th L & P 65 1947..M&N 96 99
1st & ref 6s 1947 ser A __J&J 103 Commonwealth Power Com —
993 100 7% notes 1927 M&S 100 10034 Sfg6sMay 15 1947.M&N 15 10434 115

Blnghamt'n Ry 5s'31 op '11 M&N 57 Central lowa Power & Light— Gen & ref 55 1939 J&J 96 97

1st M 6s 1944 ser A M&N 10234 10334 Gen & ref 6s 1972 ser B_. J&J 99 101
104 34 Conv M 7s 1934 ser A__M &K Commonwealth Wat 534s A 1947 10234 10334
CentMaine Pow 55'390p TOM&N 10234 103 34 Istm 5s 1956serB ___ F&A 96 97
Birmingham Ry Light & Power— 1st & gen 6s 1942 & J 109 110 Compt Hts & Mer Ter— See Un
Gen refg 434a'54 on '09.-A&0 93 1st & gen 5s 1955 Ser D. J&J 1003 10134 Conestoga Trac 1st 4s 1950--J&J N --
1st & gen 534s 1949- F&A 104 105 Coney Isl & Bklyn RR 4s '48 J&J 72 77
1st M 534s 1954 ser A A&O 10434 10434 Central N Y G & E 551941.-J&J 9934 10034 Consol gold 4s 1955 J&j (934 —
9834 99 Central Power Co— B O & N 1stcons 5s 1939 J&J 8434 _
102 1st M 6s 1944 ser C J&L 101 103 Conn Light & Power—
101 102 Central Power & Light— 1st & refsf 7s '51 ser A. M&N 117 11934
Bleecker St& FulFy— See NY Rys 1st 5s 1956 F&A 96 9634 1st & ref 534s 1954 ser B-.F& A Jos Yi 10934
Blue Lakes Wat 1st 6s '38--M &8 107 109 OentralRy—-SeeUnRy&E1 (Balt 1st & ref 434s 1956 Ser C__J&J 9634 9734
103  Central Traction— See Phila Co Connecticut Power 5s '63.-A&0 i03 y{ [
9234 ___ Central West Public Service Co— 1st & coll trust 5s 1956 J&J  ]03
Deb g 434s Oct 1 1937---A&0O 5 1st 1col 534s 1956 ser A. M&N 9834 99 Conn Ry & Lt 434s 1951 __ J&J 96 98
9334 Charleston Cons Ry, Gas & El— Stamped guaranteed optional.. 96 97
Deb g 55" Dec 1942 J&D 99 R Consol gold 5s 1999 M&S 98 99 Conn Ltg & Pow 5s '39 J&J 101 .
West End 8t 55 1932__M&N 99 Ch's't'n City Ry 1st g 5s 1923 Conn Rlv Pow 1st 55 1937.-J&D
6s May 1936---. 99 Ext at 6% to Jan 1938-.J&J 103 ___ Connellsv Wat 5s Oct 2 '39.A &0 92 9334
6s March 1944 99 Chattanooga Ry & Light— Gold 5s 1951 A&O 92
7s Sept 1947 122 1st & refg 55 1956 op '16.M &N 9534 Consolidated Cities L, P & Tr—
434s July 1 1930 . 9734 Chatt Rys 1stcons 5s '56 M&N 91 92 1st lien 5s 1962 stamped__ J&J 88 89
4s Auk 1 1932 —F&A 9434 Ches & Pot Tel 55 '29 op '09.J&J 10034 10034
Bos & Wore St Ry 434s 23-.F&A 12 15 Ches & Pot Tel of Va 5s"43-M &N 10134
Bridgeport Gas Lt 4s 1952.-J&J 91 93
IThis price Includes accrued interest. AlLastsale, Nn Nominal, r Canadian price.
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Feb., 1927.] PUBLIC UTILITY BONDS
NOTICE.—AIl bond pricea are “and interest” except where marked “f” and income and defaulted bonds.
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. j Bid. Ask

Conjol Gas of Balt 5s 1939 -J&J 104 East Bay Water 5J4s 1946..J&J Helena Lt& Ry 1st 55 '25 op M&E f
Gen g 434s Apr 1954 A&C 9934 9914 Un & "ref 734s '36 ser A.M &J Herkimer County Light & Power!

Consol Gas, Elec Lt & P (Balt)— Un & ref 6s 1942 ser B___ M&S 1st 5s 1930 - . J&Jj 99 101
Gen g 434s Feb 14 1935. J&. 99 Vo 9934 Un & ref 6s 1944 ser C__M&S Hest Man & Fair Pass Ry— See P hilaRT
1st ref 6s 1949 Series A _F&A 107 108 Unif & ref 6s 1955 ser D..M &S Home Telep & Teleg(Los Angeles
1st ref 5Ms 1952 Series E.M &S 10614 107 Unified & ref5s 1956 Ser E M&S Cal) 1st 5s 1933 J&. 100
1st ref 5s 1965 Series F__J&E 10234 102 34 534% gold notes 1928— ..F&A 1st refunding 5s 1945____ J&i 10034
onsol Gas N J5sg 1936-- J&- 98 100 East Penn Elec Co— Home Tel & Tel of Spokane—
1st ref 55 1965-............ — A&O 96 1st M & ref 6s 1953 — --J&. 107 108 1st M g 5s May 15 '36. M&N 15 9954 10034

consolidated Gas (N Y)— E StL & Interurb Wat 5542 J&. 9354 9434 Houghton Co (Mich) Elec LIgh
Deb 534s 1945-- F&A 106 10634 1st M 6s J&; 101 102 1st g 5s Jan 1 1927 opt J&J 99 100
Underlyingcos— SeeN Y GELH &P East St Louls (111) Lt& Pow— Houghton Oo Trac 1st 5s '37.J&- / -

Consol Hydro-Elec Wks of Upper 1st 55 1940............. L __ Hous Home Telep 6s 1935.-M&s: 99 101
Wuerttemburg 1st 7s '56- J&J 10034 10054 East St Louis & Suburban Co— Houston Lt & Pow 5s 1931--A&C 100 10034

Oon Ry (Mew Hav)deb 4s5'54-J&J 7634 77 Coll trust g 5s 1932 opt ..A&O 86 % 8734 1st lien & ref 5s 1953 M&S 9834 9934
Deb 4s 1955 J&J 7554 76 Easton Cons EIl 5s 1949 M&N 9954 10034 !stlien & ref 6s 1953 ser B.A&C 104
Deb 4s 1955 A&O 75 77 East Palm & Beth 6s 1939.-J&( 87 1stlien & ref 534s'54 ser C.M&S 10234
Deb 4s 1956 guar J&J 7454 77 Economy Lt & Pow (Joliet, 111)— Hudson Oo Gas 5s g 1949.M&N 102M 10334
Cons gold 4s 1930.. -- F&A 9314 1st M s f gold 5s 1956 J&E 10034 10134 Hunt'g'n Wat 1stM 6s '54 A M&S 10334 104

Cons Ry & Pow (Salt Lake)See Ut ah L & Ry Edison Elec Ilium of Boston—m 1st M 5s 1954 ser B M&S 95 96

Cons Tr (N J)— See Pub Ser Corp 434s% gold notes 1928—J&J 15 100 10034 Hydraulic Power of Niag Falls—

Consolidated Wat of Utica— Ed El IlI(Bkn)See Kings CoEL&P 1st & refunding 5s 1950__ J&J 103
1stref 534s 1960 Ser B A&C 100 102 Edison EI 111 (N Y)—See N Y G Ref & Impt 55 1951 A&O 103

Consumers EI L & P (New Orl)— Edison Elec Co (Lancaster)— Idaho Power 1st 5s 1947 ___ J&J 9834 99
1st M 5s 1936 J&J 99 100 Refunding 5s 1943 __F&A 10134 10234 111 Bell Telep 1st 5s 1956.--J&D 10334 10334

Oonsum L H &P Co (Eliz, N J) Eighth Aye RR—See N Y Rys Illinois Cent Trac 5s 1933.-J&D 9134 9334
5s 1938 _ J&D 101 Elec & Peop— See Phila Rap Tran Ilinois EI Pow 1st 6s 1943 .A&O 10334 05

Consumers Power Co (Mich)— Electric Pow Corp (Germany)f Illinois Northern Otilitles Oo—
1st & ref 5s 1936 op '16 -J&J 10214 10254 1st's f 634s 1950 M&S 9934 9934 1st & ref 5s 1957 opt A&O 9534 9634
1st 1& unif 5s ser C 1952 M&N 10214 10214 Electrical Securities Corp— Illinois Power & Light Corp—

Istl & unif5)4s 1954 .M&N 105 10514 Coll trust s f 5s 1935 opt.-F&A 9734 99 1st & ref 6s 1953 seris A.-A&O 10334 104

Continental Gas & E lectric— Coll tr s f 5s 1955 A&O 9734 9834 1st & rsf 534s 1954 Ser B—J&D 10034 101
1st lien coll tr 5s 1927 .M &N 100 10034 Coll tr 5s 1956 J&J 9734 9834 Debenture 7s 1953 ..A&O 10434 105
Ref 6s 1947 A&O 10454 Collat trust os 1956 M&N 9734 9834 |Illinois Power 1st 5s 1933___ T&D 9634 9734
Coll tr 7s 1954 ser A-- .F&A 11214 114 Eliz Plainf & Cent JISee Public 1st 7s 1936 1&E 104
Sec 634s 1964 series A. A&O 103 10354 Eliz & Trenton RR fServ Corp 1st 6s 1944 .. J&D 10034 10134

Copenhagen Telephone Co— Elmira Water, Light & RR— Illinois Valley Ry 1st 55 '35.M &S 97
External s f 6s 1950- A&O015 99 H 10034 1st & con g 5s 1956 M&S 9834 99 34 Illinois Water Service Co—=

Orosstown St Ry— See Col Rv & Lt El Paso El Co coll tr g 55 '32.J&J 1st Mtge 5s 1952 ser A -——--J&J 95

Cross St Ry— See Int Tr (Buff) 1st M 5s 1950 Ser A. . _ J&D 99 100 Indiana Columbus & E Trac—

Cuban Telephone Co— Empire District Electric Co— Gen &refg5s'26 op '11.-M &N f 334 434
istlien & ref 7Ms 1941.. M&S 11014 11114 1st 55 1949 M&N 103 Col Lon & Springf 5s '20.A &0 / 27 29
1st cov 5s 1951 - J&J 94 95 Empire Gas & Electric Co— Dayt Spgf & Urb 5s '28.-M &N 60

Cumberland Co (Me) Pow & Lt— Gen & ref 6s ser A 1952. .J&D 10334 Indiana Electric Corp—
1st 434s 1956 J&D 92 9234 Empire Gas & Elec and Empire 1st M 8s 1947 series A— M&N 10034 10134

Oumb’'land T & T 5s 1937 ..J&J 10114 10154 Coke Jt Ist&ref 55 '41 opt.M &S 9834 99 1st M 634s 1953 series B..F& A 10434 10534

Dakota Central Telep Co— Empire Gas & Fuel— Indiana Gas Utilities Co—
1stgold 6s 1935. J&D 105 Ist&refconv7 J4s'37 ser A M&N 108 10834 1st 5s 1946 J&J 95 96

Da'lasGas 1st6s 1941- A&O 10314 105 Ist&ref634s'41 (with war)A&O 10634 10634 Indiana Ltg4s 1958 op t F&A 86

Dallas Pow & Lt 6s 1949- .J&J 10514 106 Equit G & E Utica 55 1942-A&0 101 103 Indiana & Mich EIl 55 1957.-F&A 10034 10134
ist g 734s 1949 series B J&J 109)4 111 Equit 111 Gas, Phila. 5s g '28 J&J 104 54 1st & ref 5s 1955 M&S 9834 9934
1st g 5s 1952 series C___  J&J 9934 100 Erie Rys— 1st 6s 1954-- A&O 95 Ind Nat Gas & O— See Peo G L&C

Dallas Ry & Terminal Co— Erie El Motor s fg 5s 1941A&0 95 97 Indiana Power 6s 1944 M&N
Ist 6s 1951-- --- -J&J 99 100 Erie Ltg 1st M 5s 1967.-A&0 1st lien 7 34s 1941 ser A-M &N

Danville Tr & Pow 1st 5s'41 J&J 56 Erie & Suburban Ry 5s '41-A&0 84 85 Indiana Ry & Lt 1st 55 '43--J&J

Da-by Med & Ches Ry— See Phila R Tr Evansv G & E L 55'32 op '12 J&D 9934 101 Indiana Service Corp—

Dalton (O) Gas 55’30 op'15 M&S 100 101 Excelsior Springs Wat Gas & EI— 1st & ref M 5s Jan 1 1950. _J&J 94 95

102W 103 / 95 9534

Dayton Pow & L 1st 5s*41 J&Di 10234 103 Fairmont & Clarksburg Trac— Indiana Union Traction—

Gay Sp & Urb— See Ind Col & E 1st g 5s 1938 opt 1913 A&O 92 93 1st g 5s July 1 '33 op '08-A&O 534

Defiance (O) G&E 5s 1942. M&S 9934 10034 FaII River Elec Light Oo— Indiana Nor 1st g 55 1933.A&0 534

Delaware Co & Phila— See Un P & Trans t M 5s 1945 series A J&J 10334 Indianan Columbus & Sou Trac—

Denv Gas & El 1stg 5s '49-M &N 9934 10034" Feather River Power Co— 1st M g 6s Feb 1 1948-—---F&A 9834 101
1st & Ref5s 1951 &N 2834 99 1st M 6s 1929-1963. LJ&J 100 102 Indianapolis Gas 5s 1952— A&O 99 100

Stamped as to Pa tax. 9834 99 Federal Light & Traction— Indianap L & H 5s 1940-------A&0 10134 102 34

Denver Tramway Co— 1st s f g 5s 1942 opr, M&S 9534 95 M Indlanap & Martinsv Rap Tran—

6334 65341 95)4 95\% 65 70

Denver Tramway Power Co— 1st lien g 6s 1942 stpd M&S 1034 10334 Indianap New Castle & Eastern—
1st imp g gu 5s '23 op '08-A&O Debenture 6s 1954 ser B-.J&D 97 34 98 1st 6s 1932 14

Ext at 6% to 1927 9814 Fed St & Pleas Val— See Phil Co Indianap Nor— See Un Tr of Ind

Denver Tramway Terminals Co Federal Water Service Corp— Indianapolis & Northwest Trac—
1st M g gu 5s 1927-40.--M&S b 7% 6% Conv deb 6s 1996 ser AAM&S 10434 105 w4 1st g 5s 1923 ext to 1933.-M&S 70 73

Derby Gas & Electric Corp— Florida Pow & Lt 1st 5s '54 J&J 9434 9434 Indianapolis P& L 65s1936.-M&N 10334 10434
1st lien 5s 1946 .F&A 91 95 Florida Public Service Co— Indianapolis & Southeast Trac—

Derry (N H) Elec 8s 1951..M &S 105 1st M 634s 1949 F&A 9934 10034 1st JVfg 5s 1935 J&J f
7s 1932 J&D 99 1st 6s 1955 series B ~ A&O 9734 9834 Ind Shelby & S E 55 1932.-J&J f ----

Des Moines & Cent la Elec Co— 1Florida Telep 1st 6s 1945--A&0 96 0 Indianapolis Trac & Term Co—

S F 6s 1937 opt seriesA. M&S 101 102 j Ft Pitt Traction— See Phila Co 1st sf gold 5s Jan 1 1933.-A&0 94 96
S F 5s 1937 oot series B M&S 92 Ft Smith Light & Traction— Indianap St gen 4s 1933---J&J 64 66
Des Moines EI 55 1938 M&N 10034 10134 1st M g 5s Mar 1'36 opt.-M &S £0 Citizens' Stcon 5s g '33.-M&N 84 86

Des Moines City Ry 5s '36 J&J 58 61 |Ft W Van Wert & LImaTrac— Indianapolis Water—

Oes Moines Elec Co— 1st M g 5s 1930 guar J&J 26 29 1st & ref g 434s 1940 opt—J&J 9434 95>4
1st M 5s. 1938 M&N 10014 10114 Ft Worth Pow & L 5s '31 -F&A 100 1st Hen & ref 534s 1953— M&S 10334 105

Detroit City Gas Co— 42dStM & StNAv— See 3d Av Ry Interborough-Metropolitan Co—
1st M 6s 1947 series A J&J 107 10734 Galesburg Ry Ltg & Power— Coil trust g 434s 1956----A&0 /| — 20
1st M 5s 1950 series B___A&O 100 100 H Oon 5s Oct 1934 J&D 98 Guar Trustcertifofdeposit-- /

Det & Sub Gas 1st 5s 28-J&D 100 10054 Galesb Ry & L 55 1934 98 Interborough Rapid Transit—

Detroit Edison 1stg 5s 1933-J&J 10154 102 Galv Elec Co 1st5s '40 op.-M &N 8834 91 1st & ref g 5s '66 op tax-ex.J&J 78 7834

1st & ref 55 July 11940___M&S 10214 10254 Galveston-Houston Elec Ry— Stamped _ 7834
1st, & ref 6s July'40 ser B-M &S 108 4 1st M sfg5s 1954 0pt A&O 68 72 6% notes 1932 — - A&O 81 8134
Gen & ref 55 1949 series A A&O 10234 10214 634 % secured notes 1931 .J&D 96 34 9834 Oonv g 7% notes 1932— M&S 9834 9834
Gen & ref 5s 1955 ser B _J&D 10254 10234 Gas & El of Bergen Co 5s '49 J&D 102 \a International Power Sec Corp—
Oonv deb 7s Jan 15 '28-J&J15 134 137 Gen 5s Nov 11954- — -M&N 100 634% sec bonds 1955 SerCJ&D 9134 9234
Oonv deb 7s Feb 1929__ F&A 134 137 Gatineau Pow 1st 5s 1956..J&D 9734 9734 Sec 7s 1936 D (with War) J T 96 9734
Conv deb 7s Mar 1930---M &S 134 137 ! Debenture gold 6s 1941.J&D15 99 A 9934 Sec 7s 1952 R 9534
Oonv deb 6s Dec 15 1932.J&D 134 137 Georgetown Gas Lt 1st 5s '61F&A 9834 9934 International Railway (Bu ffalo)—

Det United 434s 1932 opt.-J&J 9434 9454 Georgia-Carolina Electric Co— Buff Ry 1stconM 5sg'31-F&A 82 84
1st M & coll tr 6s 1929 J&J 26 30 1st M 6% notes 1929__ J&D 99 101 Buff Trac 1st 5» 1948--—----J&D 68 72
Det Ry 1st 55 1924 -- J&D Ga Row & Tps— See B & N St Ry Cross St Ry 1st5s g '32--M&N 81 83
Det Ft Wayne & Belle Isle— Georgia Light Power & Rys— 1 Buff Bell & Lan 55 1927..J&D 99 100

1st g 5s Apr 1 1928 A&O 1st lien s f g 55 1941 opt .M &S 93 97 i Buff & Lock 1stg 55 1938.-J&J 63 68
Det Mon & Tol Short Line Ry Cent Ga Pr 5s '38 opt'1l3 M&N 9734 9834 Buffalo & Niag Falls Elec Ry—
1st M g 5s Jan 1933 .-J&J 45 50 Georgia Ry & Elec 5s 1932—J&J 9934 1st M 5sgold 1935. J&J 76 81
Det & Pt Huron Shore Llnef Refg & impt g 55 49 s f.. J&J 9934 99 34 Internal Ry ref 5s '62 op.M &N 62 6334
1st gold 5s 1950.. &J Atlanta Cons St 5s 1939--J&J 9834 9934 International Telep & Teleg—
Det Ypsil Ann Arbor & Jack— Georgia Elec Lt 55 1930--J&J 9934 10034 Conv deb 20-year 5H8 '45M &S 10934 109 34
1stgold 5s 1926.. F&A [ --mm- Atlanta Northern Ry Co— linterstate El Corp 6s 1933.M&S 99 01

Dominion Pow & Transmission— 1st guar os '54 op '90 —J&J 96 98 Debenture 7s 1932 T&D 96 99
1st 55 1932 A&O 97 98 Georgia Ry & Power— !Interstate Natural Gas 6s 1936

ODEB&B RR—See Third Av Ry 1st & ref s f 5s 1954 opt.. A& O 10434 10434 without warrants - e 10134 102

Dubuque Electric Co— Gen M 6s 1947- ... LA&O 107 34 107 34 Interstate Power Co—
1st 6s, 1942 _ .A&O 104 105 Gen M 7s 1941 - M&N 105 10534 1st M g 6s series A 1944.-J&J 10234 10334

Duke Price Power Co— Grand Rapids Ry 1st7s '39 M&N SO 84 1st M g 6s series B 1944--J&J 102 104
1st M s f 6s 1966 Ser A. M&N 105 10514 Great Cons Elec Pow (Japan)— General 7s 1934— --J&J 10134 10234

Duluth-Superior Traction Co— 1st M 7s 1944 & A 99 9934 Interstate Public Service Co—

Duluth St Ry 1stg 5s '30.M &N 97 98 1st & gen 634s 1950 J&J 96 9634 1st & ref 534a 1950 ser O-.A& O 101 102
Gen M 5s 1930 . ._ M&N 91 92 Gt Falls Pow 1st 5s '40 op. .M &N 10334 10434; Interstate Rys— Coll trust g 4s

Duquesne Light— See Phila Co Great Lakes Power, Ltd— 1943 opt 1913 F&A 4834 49

Duquesne Trac— See Phila Co 1st M 6s 1927-1944 M&N 101 103 1|owa Power & Light—

Eastern Connecticut Pow Co— Great North Pow 5s 1935__ F&A 100 10034 1st M 6s 1955 Ser A --------- M&N 10334 105
1st M s f 55 1948 series A.A&O 99 Great West Pow 5s 1946 0p.-J&J 100 101 | 1st 534s 1956 ser B .M&N 101 102

Eastern Mass Street Rv Co— 1st & ref 6s Mar 1949 M&S 10234 10334 lowa Rv & Lt (Cedar Rapids)—

Serial ref 6s Jan 1928-1929-—-—- 9814 1st & ref 6s 1952 ser O F&A 104 105 1 1st & ref 5s 1932 opt Y5..M &S 99 100
Ref M 4Hs 1948 L.J&J 6714 6834 5-year 534% notes 1930-M & N2 100 10034 1st & ref 5s Oct 1945 _M&N
Ref M 5s 1948.. J&J 7234 75 Green Bay Gas & Elec Co— 1st & ref 534s Oct 1945.-M &N
Ref 6s Jan 1948 ser C .M&S15 83 85 1st & ref 5s 1935--__ M&N 9934 lowa Southern Utilities—
Ref 6s Jan 1948 series D A&O 83 85 Greenwich Tram 1st 55 '31..J&J 8734 1st & ref 6s 1943. 101 102
Ref 6s Jan 1948 series E.M & N 83 85 Gulf States Utilities Co—« 1st & ref 534s 195 9734 98
Lynn & Bos 1st 5s g '24.-J&D 1st M & ref 5s 1956 ser A.M &S 9534 9534 Ironwood & Bessemer Ry & Light

Extended to 1929. _ 9854 Hackensack Wat 4s '52 op '12J&J 87 8734 1stsf g 5s'36 opt after '15.F&A 9834 100

Eastern Mich Edison Co— Hamburg (Germany) Elec Co— Italian Public Utilities 7s '52.J&J
1st g 5s 1931 M &N 10054 10114 Extl g s f deb 7s 1935— M&N 10134 102 Jackson Cons Tr— See Mich E.Ry

Eastern N J Pow 1st 6s 1949. J&Jj 102 i 10254 Harrisburg L & P 5s 1952—F&A 10034 10134 Jackson (Mich) Gas 55 9'37.A&0i 10134 103
1st M 5J4s 1949. J& 9854- 9914 Hart St Ry— 1stg 4s 1930.-M &S 9334 Jackson (Miss) Public Service— !

East'n Ore Lt & Pr 6s 1929. A&O 10134 Harwood EI 5s '39 op '14 J&J 10234 1st M 6s 1934 A&O 10134 10234

Eastern Pa Rys 1st 5s 1936-J&J 10034 101 1st & refsfg 6s '42 op___M&S 107 1st M 7s 1934 103

Eastern Tex EI Co 5% 1928-F&Ai 9934 9934 Havana Elec Ry. Light & Power Tacksonv(Fla)Gas sf5s'42. J&D 92 93

Eastern Wisconsin Electric Co— j Gen M 5s 1954 series A___M&S lacksonville Trac 1st 5s '31 M&S 82
1st & ref 5s 1947 M&S 96 | Havana Elec Ry 5s 1952--F&A 95 9634 Jacksonv Elec 55 27 opt.M &N, 98
1st lien & ref 6s 1942 J&D 102 Deb g 534s 1951 .M&S 90 9034
1st lien & ref 1948 -M &S 104
Sheboygan Elec 5s 1946.-J&J 98 —
| This price Includes accrued Interest. * Last sale 11In London. r Canadian price s Sale price.
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PUBLIC UTILITY BONDS

[Vor. 124.
NOTICE.—AIl bond prices are "and interest" except where marked “f” and Income and defaulted bonds.
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask

Jacksonv (111) Ry & Lt 55 '31-J&J 96 98 Mad RivPowlst 5’35 gu op-F&A 102 103 Nashville Railway & Light—

Jamaica Water Supply Co— Manchester Tr Lt & Power— Cons g 5s 1953 opt 1908..J&J 99 D
1st gold 5JDs series A 1955-J&J 1013D 1023D 1st ref 5s Aug 1952.... 100 Ref & ext gold 5s 1958__ J&J 94 D 96

Jersey Central Pow & Lt Corn— 7s Aug 1952 112 McGavock & Mt Vernon—
1st & ref 53Ds 1945 series A F&A 97 D 983D Manhattan EIl con 4s g '90-A&0 703D 703D 2d series 6s July 1937__ J&J 104 105

Jer City Hob & Pat— See P S Corp 2d gold 4s 2013 J&D 63 Nashville Gas & Heating Co—

Johnstown (Pa) Telephone Co— Manila Electric Corp— 1st M gold 5s 1937 guar_M&N 1003D
1st & ref 55 1942 F&A 99 101 Manila Elec RR & Ltg Corp— Nashville Water 4s 1928 J&J

Johnstown (Pa) Traction— 1stlien & coll tr 55 '53.-M &S 953D 96 Nassau EI RR— See Bklyn Rap T
1st & ref 5s July 1943___ J&D 61 65 Manila Sub Rys 1st 5s 1946-M &S Nassau Lt & Pow 1st5s '27.A&0 100 100 3D
Johnst Pass Ry 4s '31___ J&D 77 79 Manitoba Power Co Ltd— Nassau & Suff Ltg 55 1945--F&A 96 3D 98

Joplin&PittsRy 1st 55’30 op.-M&S / 1st M 8f 5JDs '51 ser A J&J 993D Nat Electric Power Co—

Joplin W W 5s Apr 2 1940--A& 0O 95" 96” Mannheim & Palatinate Elec Cos Sec g 6s 1945 M&S 98 D 98 3D

Kankakee (111) G & E 55 '30-M &8 15-yr s f 7s 1941 983D 100 Nat Pow & L deb 6s 2026 A.F&A 99 993D

Kansas City Gas 1st 6s 1942.F&A 106" 10630 Manufrs Wat (Pa) 5s 1939- J&D 100 101 Nat Public Service Corp—
1st M 5s 1946 F&A 99 100 Marion (O) Water Co— Coll tr s f 6JD8 1955 ser A--F&A 98 D 99

Kansas City Power & Light— 1st mtge 6s 1943 J&D 99 103 Nebraska Power 1st 5s '49--J&D 1013 102
1st M 5s 1952 series A M&S 1033D 104 Market St El Pass Ry— SeeP R T 1st M 6s 1949 J&D 1053 106

Kansas City Railways— Market St Ry (San Francisco)— Deb 6s 2022 M&s 103 101
1st M 5s July 7 1944.. 64 65 3D 1st s f 7s 1940 ser A Q-J 963D 973D Nevada-Calif Elec—
2d M 6sJuly 7 1944 4 7 Maryl'd EI Rys 1st gu 55 31 A&O 97 1st mtge 5s 1956 A&O 933D 943D
2d M 5s July 7 1944-- --J&J 4 7 1st & ref 63Ds 1957 ser A..J&J 97" 973 Nevada-Cal Pow 6s 1927__ A&O 100
Coll notes 7s 1921 --M &N 15 81 85 Balt & Ann S L 55 1946—F&A 66 Newark Gas 6s Apr 1 1944--Q-J 111 113~

Kansas Elec Power 6s 1937.J&D 104 D 105 Massachusetts Gas 43Ds '29--J&J 99 D 99JD Newark Cons Gascon 5s '48-J&D 10230 1033D
1st M 6s 1943 J&D 104 3D Deb g 4JDs Dec 1931-—----J&D 98 D 983-2 Newark Pass Ry— See P S Corp—
1st M 5s 1951 J&D 953D 96 D 20-year s f 53Ds 1946 J&J 1033 10330 New Brunswick (Can) Pow Co—

Kansas Gas & Elec 65 1952-M &S 104D 104 D Massachusetts Lighting” Cos— 1st M 5s 1937 M&S 903D 913D
Deb gold 6s 2022 series A.M &R 963D 973D Deb g 7s 1927-28__  J&D New Castle (City of) W 5s '41J&D 93 5

Kentucky Traction & Terminal— Deb g*7s 1930 A&O S f 5s 1932 J&D 95
1st & refgu 5s *51 opt "14-F&A 83 84 McGav & Mt V— See Nash Ry&L New Chester (Pa) Water Cof
Lexington Ry 1st 5s 1949-J&D 99 - Memphis Power & Light Co— 1st 5s Mar 1 1943............. M & 93 95

Kentucky Utilities Co— 1st & ref 5s 1948 ser A___J&J 1003 101 New England Elec Securities—
1st M "5s 1961 ser G F&A 953D 97 1st & ref 6s 1948 ser B ~J&J 105 106 1st col) tr 5s Jan 3 1932___J&J3 63 65

Key System (San Fran-Oak Term) Memphis L & P 55 1931— J&J 100 New Eng Pow 1st 5s 1951 _ J&J 1033 1013D
1st M 6s 1938 -J&J 98 D 9934 Memphis St Ry con g 5s '45-J&J 72D 73JD New Eng Tel & Tel 45 1930--J&J 96 %

Ref 5s 1938.. 753D 76 Meridian Lt & Ry 5s '44____M&S 5s gold Oct 1 1932 A&O 100D 100

Ref 6s 1938— 80 81 Metropolitan Edison Co— 1st 5s 1952 series A J&D 1033 103D

First mortgage 5JDsJuly 1938 — 1st & ref 6s 1952 ser B F&A 108 108 3D 1st 4JDs 1961 Ser B M&N 963D 963D
Key System Secur coll tr 6s 1933 76" 78" 1st & ref 5s 1953 ser O___ J&J 1003D 10030 N J & Hud Riv Ry & Ferry—

Key Tel 1st g 5s '35 opt '08--J&J 93 D Metropolitan Elec Co (Reading) 1st gold 4s 1950 op t M&S 67 68 3D
Ist 1& ref SIDs 1955 ser A.J&D 90 91 1st s f 5s 1939 A&O 101D 103 N J Pow & L 1st 5s 1956—-F&A 100 1003D
1st 1& refes 1951 ser B___ A&O 97D 983D Metropolitan Power— New London G & E 55 27--A&0 99 \b

Kings Co E L & P 1st5s '37-A&0 103~ 105 1st 6s 1953 ser A —J&D 10530 1053 2d mtge 5s 1929 A&O 100
Purch money 6s g 1997 A&O 124D 125 Met St Ry—See N Y Ry Consol & refg 55 1933 J&J 100D
Edison El 111 BKIn 4s '39--J&J 94 ID Metropolitan West Side “L"— New Milford Pow 1st 5s 32.F&A 1003D

KingsCo Elev Ry—See Bkln R T 1stgold 4s 1938 F&A 78 783 New Orleans Pub Service Co—

Kings Co Gas & 1111st 5s’'40-A&0 100 103 Exten gold 4s 1938-- -J&J 753D 763D 1st & ref 55 1952 series A —A&O 953D 95 D

Kings Co Ltg 1st ref 5s '64 J&J 101H Mexican EI L 1st M g 5s '35-J&J 1st & ref 5s 1955 Ser B— J&D 953D 963D

- 1strefers 1954 1123D Mex Lt & Pow 1st 5s 33 s f.F&A 59” 70" Gen M 4JDs 1935 J&J 92 923D

Kingsport Utilities 6s 1937- A&o 1013D 103 Miami Valley Elec 6s 1945--J&J 993D 100 Inc 6s Nov 1949 series A__J&D 96
1st 7s 1937 series B A&O 102 104 Mich Elec Ry 5s 1948 J&J' 133D 16 Series B J&D

Klnloch Long Dist Tel 5s '29-J&J 100 1003 ‘Jack Cons Trac 5s 1934--M&N'J 20 22 New Orleans Ry & Light Co—

Klinloch Telephone 6s 1928--F&A 101 I 1013D Michigan Gas & Elec Co— Canal & Claib 1st 6s '46.-M&N 110

Knoxv Gas 1st5s'33 0opt '13-A&0 91JD 93 1st & ref 6s 1943 M&S 102 104 N OCy RR—Gen g 5s '43-J&J 963D 97

Knoxville Railway & Light— Michigan Home Telep Co— N O Oy & Lake 5s 1943-J&J 98 D
Ref & ext 55 1946 opt J&D 97 ID 1st m 6s 1946 ser A M&N 100 102 NO&Carroll con 5s Feb'33-J&J 98 ID 993D
Knoxville Trac 5s 1938___A&O 100 Michigan Light 1st 5s 1946-M&S 103 104 Edison EI 1st 5s 1929__ J&J 99 3D

tiackawanna & Wyom Val R T— Michigan Nor Pow 1st 55 '41 J&J 100 N O Pow-House Co 5s '41-J&J 98
Coll trust 5s 1951 F&A 95 ID 97 Middlesex Water Co (N J)— St Charles St 1st g 4s '52—J&J 84

Laclede Gas Lt ref5s 1934--A&0 1003D 100D Consol M 5s 1950.- F&A Newp News & Hamp Ry ;G & E—
1st M colltr 5JDs '53 ser C.F&A 104 H 105 Middle States W W 6s 1936-M&N 160" 1st & ref 5s 1944 J&J 93 3D 943D
5JD% gold notes 1935 F&A 100 101 Midland Util 5% notes '29-M &N 98 D 99 D Newp News & Old Pt Ry & EI

Lake Roland Elev—See Un Rys : Elec 5% notes 1930 M &N 97 D 98 D 1stg 5s Nov 11938__ M&N

Lake 8h Elec 1stcon g 6s '33-J&J 75 77 5% notes 1931 M &N 97 98 Gen g 5s Mar 11941, -M&S
Gen gold 5s Feb 1 1933.--F&A Midwest Gas 1st 7s 1936 A.M &N 98 1003D New Rochelle Wat 5JDs 1951
Lor & Clev g 5s '27 op '17-J&J Millv Etna & Sharps— See Phil Co series A M&N 99 100
Sand Frem & Sou 55 1936—J&J Milwaukee Coke & Gas Co— N Y Cent Elec Corp—

Tol Frem & Mo 63Ds 1925— 1st M s f 73Ds 1933 F&A 103 1st M 5JD8 1950.... 1013D 102D

Extended to 1933 J&J 76 79 Milwaukee Elec Ry & Tigh-— New York Edison Co—

Lake St Elev RR— See Chic & O akPKE lec Ry Ref & ext 43Ds g '31 opt.-J&J 983D 983D 1st lien & ref 6JDs 1941__ A&O 1153D  1153D

Lansing Fuel & Gas 5s 1927 - 100 Gen & ref g 5s 1951 opt.-J&B 993D 993D 1st1& refSsser B 1944—A&0 1033 103D

Laurentlan Power 6s 1936__ J&J 102 ID 1033D 1st & ref 55 1961 ser B___J&D 98 D 99 N Y Gas, Elec Lt, H & P Co—

Laurentide Power 5s 1946___ J&J 100D 101 Milw Light, Heat & Trac— 1st g 5s Dec 11948 J&D 106D
Gen M 5JDs 1946 J&J r 1013D 1st g 5s gu 1929 opt__ M&N Pur mon coll tr 4s 1949___F&A 923D 93~

Lawrence (Mass) Gas & Elec— Milwaukee G L 1st 4s '27.-M&N 993D 00" Ed EIl 111, N Y, con ¢ 55’'95-J&J 107 D
1st M 4JDs 1940 ser B F&A 983D Milwaukee Northern Ry— Central Un Gas 5s g 1927—J&J 99D 100D

Lehigh Power Securities— 1st 5s Apr 1931 A&O Equitable Gas 5s 1932 M&S 993 101
Deb g 6s 2026 series A F&A 98 3D Minn Anoka & Cayuna R’ ge RR New Amster Gas 55 1948.-J&J 98 D 98 D

Lehigh Valley Transit— 1st 5s 1935 M&N f NY&ER Gas 1st g 5s '44.J&J 993D 1003D
1st M g 5s Dec 1935 0pt—M &S 96 D 98 Minneap G L 5s Feb '30___M&S 99~ ioo” Con 5s 1945 J&J 983D| 993D
1st M g 4s Dec 1935 0pt--M & S 86 3D 88 D 6% gold notes Feb 1930_ 101 3> 1023D NY&Westch Ltg 45 2004--J&J 82 3D
Cons gold 4s 1935 J&D 80 82 Minn Gen EIl 1st 5s '34 op.-J&D  1013D 1023D Deb g 5s 1954 op guar..J&J 993D 1003D
Ref & Impt g 5s 1960 J&D 813D 83 Minn St Rys— See Twin C'yR T North Un Gas 5s 1927 —-M &N 993D 1003D
Leh Val L & P 55 1943 A&O 100 Minnesota Power & Light Co - Standard G L 5s 1930__ M&N 993D 1003D

Lex Ave & Pav Fy—See N Y Rys 1st & ref 6s 1950 M &N 1053 106 N Y Municipal Ry Corp—

Lex (Ky) Ry—See Ky Tr & Term 1st & ref 5s 1955.... ..J&D 98 3D 99 D 1st mtge 5s 1966 J&JI | —

Lincoln Gas & Elec 5s 1941-J&D 99 9934 Mississippi Power Co— N Y & Pa Telep & Teleg Co—

Lindell Ry— See United Rys(StL) 1st & ref5s 1955 M&S 96 97 Gensfd g4s Nov 1929—aM &N

Little Rock G & F 65 1937--M&N 98 D Mississippi Riv Pow 5s '51--J&J 1013D 102 N Y & Queens Elec Lt & Pow—

Little Rock Ry & EIl 55 '33-A&0 101 102 Sink fcfdeb 7s 1935 M&N 102 1st cons g 5s Aug 1 1930--F&A 101 ' 103
Ref & ext g 65 1938 A&O 103 Missouri Edison El 5s 1927-F&A 100 1003D NY&Queens Gas 1st 55 '34—F&A 963D 97 3D

Lockhart Power 5JDs 1950--F&A xQ 100 Missouri Power & Light— N Y & Queens Co Ry 4s '46.A&0

"m'ockport & Olcott Ry— See Int Trac(B uffalo) 1st M 51Ds 1955 Ser A M&S 993D 1003D Steinway Ry 1st 6s 1922.-J&J 20 |

Lombard Elec Co (ltaly)— Mobile Elec 5s '46 op '10.-M&N 99 New York Railways Corp—
1st Mtge extl 7s 1952 J&D 94 Mobile Gas imp & ref 7s '51 J&D 103 Prior lien 6s 1965 ser A__ J&J 833D 84 D

Long Isl Lighting 5s 1936--M&S 101 101 D Mob Lt & RR 1st g 5s '37. J&D Adj Income 6s Jan 1 1965 Apr. 283D 28JD
1strefes 1948 J&J 1083D 10934 Cons g 5s 1941 Participating rects— See Stocks
1st & ref 5s 1955 ser B...M & S 99 993D Monmouth Cons Wat 5s '56- .}&D 94~ 95” New York Railways—

Secured g 6s 1945 J&J 1023D 103 Monongahela St Ry— See Phil Co 1st R E & ref4s '42 op '16-J&J f 67
Lorain & Cleve RR— See Lake Sh Elec R Monongahela Valley Traction Guar Trust ctfs of deposit___ 64
Los Angeles Gas & Elec Corp— 1st M g 5s '42 opt '22 J&D 933D 94JD Adj inc g 5s Jan 1942 A&O 8

mlst & refg 55 1939 opt___.M&S 102 102D Monongahela Valley Water— Bankers Trust ctfs of depos. 93D

Gen &refg7s'31 B &C..J&D 1043D 1053D 1st M 51Ds 1950 series A J&J 993D 100D Bleeck St & FF 1st 4s '50-J&J ' 55- 53

Gen & ref 6s 1942 ser D__M&S 1083 1093D Monongahela West Penn PubServ Bway & 7th Av Cons 5s'43 J&D 78 79

Gen & ref 5JDs 1943 M&S 105 105D 1st lien & ref 5JDs Ser B '53 F&A 98 993D Ctf dep stpd June 26 int___ 72H 763D

Gen & ref57~s '47 ser E__J&D 105 1053 Montpelier & BarreL & P Co— Bway Surf RR 1st 55 '24--J&J 82

Gen & ref 6s 1942 ser G._M &8 10830 109D 1st ref 5s 1944 A&O 100 - Cen Crosstown 1st 6s '22.M &N / 112

Gen&refSJIDs 1949serI__A&O 1043D 1043D Montana Power— Col & 9th Ave 1st 5s '93.M &S ' 13 15

-Los Ang G & E 55 1934 J&J  1013D — 1st & refsf 5s '43 op '18--J&J 1013 1013D Eighth Ave ctf ind 6s '19.F&A 86
Los Ang Pac Co— See Pac EIl Ry Montreal Lt Ht & Pow Consol Lex Ave & P Fy 1st5sg'93 M&S 36 383D
Los Ang & Pasad— See Pac EI Ry 1st ref & col tr 5s 1951__ A&O 99 D 99 D Second Ave con 559’48 gu.F&A D
Los Angeles Railway Corp— Montreal Lt, Ht & Pow Co— Trust Co certifs of deposit__

1st & refsfg 55 1940.......J&D 843D Ist&coll tr g 4JDs '320p'12 J&J 97 _ Receiver’s certificates 1914- 353D

Los Angeles Ry 55 1938___A&O 96 97" Gold 5s 1933 opt 1913 A&O Sixth Av RR pur M 5s '65-J&J 763D
Los Angeles Sub Gas Corp— Montreal Tramways— South Ferry 1st 55 1919.-A&0 98

1st lien coll trust 7s 1938-M&S 1st & ref g 5s 1941 opt J&J 993D 991D Third Ave— See under “T.”

Louisiana Power 1st 6s '44--J&D 1023D 1033D Gen & ref 55 1955 series A.A&O 96 34th St Crosst 1st 55 '96.-A&0 00

Louisville Gas & Elec Co (Ky) Genl & ref 55 1955 Ser B.A&O 96 23d Street Ry 5s 1962 J&J 593D 69
1st & ref 5s 1952 ser A.M &N 100 100 3D Morn’'side EI StRy— See Phila Co N Y & Richmond Gas Co—
1st & ref 5JDs 1954 Ser B. M&N 104 Mountain Home Telep Co— 1stref M 6s 1951 series AAM &N 102 102 3D
Deb s f 6s 1937 ser A A&O 101 D Gen 5s 1938 JF&J 99 101 1st ref 6s 1952 M&N

Loalsv Ltg 5s '53 unstmpd-A&O 101 JD Mountain States Power Co— N Y State G&ECorp 5JDs '62A &0 103

Louisville Ry con M 5s g '30-J&J 95 953D 1st & ref 5s 1938 J&J 94 96 1st 6s 1952....... J&J 104
2d mtge 4JDs 1940 M&S 803D 1st M 6s 1938 series B __ J&J 101 3D 102 New York State Railways—

Gen M 5s 1950 F&A 70 — Mt Wash St Ry— See Phila Co 1st con g 41Ds '62 op '13-M &N 57 573D
Lollsville Water— See under Loui sville, p. 50. Muncie EI L 1st 5s '32 op '12 J&J 100D 1stcon 6JDs 1962. -M&N 78 3D 793D
Lower Austrian Hydro-Electric— Muncie Hart & Ft Wayne Tr— N Y Steam 6s 1947 M&N 106 106 3D

Istsf g63Ds 1944 9534 1st 5s g 1935 opt 1925 J&J 12 16 1st M 5s 1951 .M &N
Luierne Co (Pa) Gas & Electric— M &UCTrCo—SeeUnTroflIndi N Y & Suburban Gas— See Westc Chester Ltg

Istref&Imp g 55’48 op '13.A&0O 10134 10134 Muncie W W 5s Oct 2 '39.-A&0O 92 N Y Tel 1st 4IJDs'39 tax ex_ M&N 98 D 98 3D

iBt & refes 1954 M&S 10634 107 Municipal Gas (Albany, N Y)— | Deb 6s Feb 1949 110 3D 111

Debenture 7s 1944 J&J 1093D HO 1st M 5JDs 1952 ser A A&O 105 107 Ref M 6s Oct 1941 A&O 1083D 109
Lykens Val L & P 65 1945--M &S 102 104 Municipal Gas & Elec, Roch— | N Y Water Service Corp—

Lynn & Boston RR— See Eastern Mass St Ry 1st M g 4JDs 1942 opt '12.A&0 1st m 5s 1951 ser A M&N 943D __ 96

M»con Ry & |_| ht 1st 55'53.J&J 9934 Munic Service 5s 1942 M&S: 943D 95~ N Y Westch & Bos Ry— See Stea m RRs

Madison Co (IU) Light & Power— Col tr sf 6s 1956 F&A1l 943D 96 Niagara Falls Power 55 1932-J&J 101 1013D
1St g 55 1936 cciiiceerne oo J&D 993D Muskegon Tr & Lt 1st5s'31 M&S 913D Ref & gen 6s Jan 1932—A&O 1043D 105

Madison Gas & Electric Co— I |Muskogee Elec Tr 55 1934.M&N 1st & cons 6s ser AA '50-M &N 1043D 106 3D
1st ref 5s 1940.... LA&O 100 '‘Mutual TeleD(Pa)lst 5s 1945A&0 99JD 101” Niagara Falls Water 5s 1927
Gen & ref5s 1950 M&N 100 1003D Narragansett Co— Niagara Lockport & Ont Power—

Madison Rys 1stg 5s 1936-M &N 74 78 Col tr g 5s 1957 ser A J&J - 1 99 1st & ref 5s 1955 series A..A&O 1003 1003D

b Basis.

| This price includes accrued interest,

k Last sale, n Nominal,

r Canadian price,

s Sale price.
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Bid.

98%
99%

93%

97
92

101

100
97%
100%

98%
98%

99
105

99%

98

100
112
105
105
102%
98%
100

92

92%

88

95%
100%

100%
105
112
103
103%
97

72
88%

102%

84%
83%

99%
98%

99%
90%
98

99%
106

97%
104%

1890

101
65

103%

100%
100%
95%

81%
96%
91

99

92
100
109%
108%
103%

99%

97%

103%
103%

100%
102%

102%
97%
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PUBLIC UTILITY BONDS

prices are "and Interest” except where marked “f” and Income and defaulted bonds.

Ask.

98
93%

99

93

101
98%

103%

85%
83%

101
100%
9i%
100%
106%
98
90%
101
115%
115%
105%
99%
97%
102
100
100
98
100
99%
37
96
72

85
102

66

101%

85%

92
100%
110%

104%
99%

104%
104%

100%

102%
102%
98%

Interest,

Bonds. Bid.
Paterson & Passaic Gas & Electric
consol gold 5s 1949 &S 102%
Pawtucket Gas 4s 1932- M&N 94
Peekskill Lt & RR 55 1930.-A&0 96
Peninsular Telephone Co—
1st 5%s 1951- J&J 100%
Conv deb 6%s '34 ser A_ A&O 118
Penn Central Light & Power Co—
1st & ref 5s 1950 A&O 101%
1st & ref 6s 1953 J&D  104%
1st & ref 5%s 1964
1st & ref 5%s 1975 A&O 100
Penn-Ohio Edison Co—
Deb g 6s 1950 ser A_____M&N 118
Without warrants____ 97
Penn Public Service 55 1962. F&A
1st & ref 5s 1954 ser D ___J&D 99%
Pennsylvania Edison Co—
1st M 5s 1946 ser A A&O 99%
1st M 6s 1946 _ M&N 103%
Pennsylvania Gas & Elec Co—
1st 1& ref 5%s '55 Ser A-M &S 96%
Deb 6s 1976 (with warr)-M&S 94
Pennsylvania Ltg 5s 1940_ .J&J 101
Pennsylvania-ohio Pow & Lt—
1st & ref 5%s '54 ser A- _J&J 102
Deb g 6s 1939 J&J 100
Young-Sh Ry & L 55 °31- J&J 99
Pennsylvania Power Co—
1st mtge 5s 1956 - -J&J 97%
Pennsylvania Power & Light—
1st & ref 7s ser A 1951- F&A 106
1st & ref 5s 1952 ser B___A&O 99%
1st & ref 6s 1953 ser C__M&S 104%
1st & ref 5s ser D 1953___M &S 99%
Penn Water & Power s f 55 '40J&J  102%
I1st ref 5%s 1953 ser A-. A&O 105
Pensacola EI Co 1st 55 '31--F&A 96%
People's G L & Coke, Chicago—
1st cons g 6s 1943-- A&O 113%
Refunding gold 5s 1947 M&S 102%
Chic G L & O 1st 55 1937--J&J 102
Consum Gas 1st g 5s '36.-J&D 101 %
Ind Nat G&O g 55 '36 gu.M&N 98
Mutual Fuel Gas g 55 '47 M&N 101%
Peoples Light & Power Corp—
1st lien 5%s 1941 - ... J&J 95
Conv 5% % notes Dec 15 '27-'28
with warrants 5
Conv deb 6s 1962 - __ J&J J—
People's Traction— See Phila R T
Peoria Bloom & Champ Trac—
1st gold guar 5s 1936___M&N 92%
Peoria W W Co pr 15s '48- M&N 96
1st con 4s 1948 M&N 70
1st con 5s 1948 _ M&N 85
Deb 4s 1950. M&N 45
Philadelphia Company—
1st coll trust g 5s 1949 ___ M&S 105
Cons M coll tr g 5s 1951-M &N gg
1stref &coll tr 6s '44 ser A F&A 103%
Conv deb 5%s 1938___.M&S 100%
Alleg Belle & Per 55 1935-A&0 91%
Ardmore Street 5s 1958 -A&O 65
Central Trac 1st 55 1929.-J&J 84
Citizens' Trac 1st 5s '27.-A&0O 95
Duquesne Light 6s 1949.-J&J 105%
1st & coll tr 5%s '49 B.J&J 105
Duquesne Trac 1st 55 '30--J&J 83
Fed St & P V 5s May 1'42.J&J 75
Ft Pitt Trac 1st 5s 1935 -J&D 70
Millv Et & Sh 55 1923.-_M &N 83
Monong St Ry 5s g 1928-J&D 91%
Wilk & E Pit 1stg5s'29.M &S 86%
Morn’'side El St Ry 5s '35 A&O 90
Mount Washington St Ry—
1st & coll tr gu 5s 1933-A&0 93%
Pitts Alleg & M gen 5s '30 A&O 80
Pitts & Bir Tr 5s g 1929 M&N 87
B K &ATrac6s1931--M&S 87
Brownsv Ave 5s 1926 .F&A 85
W Liberty 1st g 5s '30 .J&J 83
Pitts & Charleroi 55 '32 -M&N 87
Pittsb Rys 5s 1953 A&O 90
Pitts Trac 1st 5s 1927.. A&O 87
SoTrac 1st & coll tr g 5s'50 A& O 65
2d Ave Tr 1st 5s 1934 J&D 70
i Gold 5s July 1933 J&J 80
United Trac 5s 1997 ctfs.-J&J 63
West End Trac con 5s '38-J&J 73%
Phila Elect 1st 55 1966 - A&O 104%
1st M 4s 1966. A&O 88
1st lien & ref 6s 1941 J&D 107%
1st & ref 5%s 1947.. J&D 107
1st lien & ref 5%s 1953. M&N 107
First lien & ref 5s 1960 -J&J 102%
Philadelphia Elec Power Co—
1st mtge 5%s 1972. - .F&A 104
Phila & Garretsford St Ry—
1st 5s 1955 - - -F&A 77
Philadelphia Rapid Transit—
Coll tr g 5s 1957 opt s f._F&A 84
S f guar 5s '62 opt '17____ M&S 91
6s gold 1962. M&9 99%
Eq tr 5%s '27-'33 (s-a)_.F&A
Eq 5%s '27-'34 (yr)-.J&D 15 ___
Darby Media & Ches St Ry
1st 4% s '36 opt '16 gu J&J 86
Hest Mantua & Fairm 5%s '34 95
Market Street Elev Pass Ry
1st g gu 4s 1955___ .M &N 87
Union Traction—
Elec & Peo 4strctfs '45.A&0 58
People’'s Traction Co—
P P Ry tr ctfs 4s '43 -F&A 70
W Phila Pass 2d 5s '26-M&N
Extd at 5% % to 1956
Philadelphia Suburban Gas & Elec
1st M & refg 5s '60 op '15 F&A 101
Gen M 6s 1969 J&D 104%
1st consol 6s 1943 - .. J&D 106%
Phila & W Ches Tr 4s 1954.-J&J
Phila & West Ry 5s 1960 J&J 96
Piedmont & North 1st5s 1954-J&J 94%
Pitts Alleg & Man— See Phila Co
Pitts & Birm Tr— See Phila Co
Pitts & Charleroi— See Phila Co
P McK & Con— See W Penn Rys
Pittsburgh Trac— See Phila Co
Pittsburgh Rys— 8ee Phila Co
Pittsburgh Utilities Corp.—
2-yr 5% notes Aprl5'28_A&015 100%
Pontiac Light 1st 5s 1927.-J&J 100
Portland (Ore) Elec Power Co—
1st 1& ref 6s 1947 ser B.M &N 100%
Istl &ref5%s 1951 ser C. M &N 97
Portland (Ore) Gas & Coke—
1st & ref g 5s '40 opt '20.-J&J 99%
1st general 7s 1940-- LJ&J 104%
Portland Gas 1st 5s 1951 .F&A 99
k Last sale. |In London, n Nominal.

Ask.

103%
95%

101%

102%
105

100%

120
97%
99%
99%

100
105

97
96
102

103
101
100

98%

106%
100
105%
99%
103
106
98%

67
75

65
77
105
108
107%
107%
103
104%
79
86

99%

87
97

87%

101%
98

Bonds.
Portland (Me) RR 3%s 1951 J&J

1st 1 & con m 5s 1945-- M&N
Portland Ry Lt & Power—
1st & ref s f 55 1942 op. -F&A

1st & ref 6s 1947 series B.M &N
1st 1& ref 7%8 '46 ser AM&N
Portl’'d Ry ref5s '30 op. M&N
City & Sub con 4s '30 .J&D
Port Gen Elec 1st 5s '35 -J&J
Portland (Me) Water 4s '27-F& A
Porto Rico Rys, Ltd—
1st g 5s Nov 1 1936 op .M &N

Gen & ref 5s £ 1962 M&N
Porto Rico Telep 6s 1944__ J&D
Potomac Edison Co—

1st M 6s 1949 M&N

1st mtge 55 1956 ser E___M&N

Potomac El Pow 5s '29 op.-J&D

Cons M g 5s 1936 guar.. J&J
Gen lien & ref 6s 1953 - -A&O
Refunding 7s 1941 A&O

Power Corp of N Y—
st M 6%s 1942 Ser AM&N
1st M s f 6s 1942 Ser B..M &N
Power Secur coll tr 6s '49 ..J&D
Incomes June 1949._ F&A
Prov Secur— See Steam RR's—
Public Service Co of Colorado—
1st & ref 6s 1953 series A -M &S
1st & ref5%s '54 series B.M &S
Public Service Co of Nor 111—
1st & refg 5s 1956 op '21. A&O
1st ref 5%s 1962 series A J&D
1st & ref 5~%s 1964 series B J&J
Ist& ref 5s 1966 series C.M &N
Debenture 5s 1931 M&S
Public Service Co of Oklahoma—
First & ref 5s 1966 ser C.M &N

1st mtge 5s 1961 ser C M&S
Public Service Corp of N J—
Trust certs 6% perpet M&N

Secured 6s 1944 - F&A
Secured 5%s 1956. --J&D
Camden Sub 1st 5s 1946. J&J
Cons Trac 1st 5s 1933— J&D
Eliz Plainf & Cent Jersey Ry—
1st g 5s Dec 1 1950 J&D
Elizabeth & Trent 5s '62-A&0
JC Hob & Pat 45 1949.-M&N
Newark Pass con 5s '30 ..J&J
Newark Term Ry 5s '55.-J&D
N Hud Co Ry cons 5s '28-.J&J
Nor Jer St Ry 4s 1948.-M&N
Or & Pass Yal 1st 5s '38. J&D
Paterson Ry— Con 6sg'31.J&D
2d 6s '14 ext 5% to '44.A&0
Riverside Trac 5s 1960.-J&D
So Jersey Gas El & Trac—
Guar g 5s Mar 1 1953--M&S
Public Service Elec Pow Co—
1st M sf 6s 1948 - A&O
Public Service Elec & Gas Co—
1st & ref 5%s 1959.............. A&O

1st & ref 5%s 1964 A&O
Public Utilities Evansville—

1st & ref 6s 1929— - — J&J
Puget Sound Power Co—

ist g gu 5s 1933 opt.. J&D

Puget Sound Power & Light—
1st & ref 5%s 1949 ---—-J&D
1st & ref 5s 1931 series B.F&A
Puget Sound Electric Ry—

1st consol g 58 '32 op _F&A
Tacoma Ry & P 5s 29 A&O
Wash Coast Util 6s 1941-- —

Quebec Power Co—
1st M s f 6s 1953 ser A.A&O

Quebec Ry Lt H & Pow—

Cons g 55 1939 0 p t -----mmmv J&D

Oueens Bor Gas & El 55 *52-J&J
Ref6s 1953 M&S
Ref 5s 1955 M&S

Quincv (111) Gas Elec & Heat—
1st cons g 5s 1935 op 'l1O.M &S
OQuincv G & E 5s 1929— M&S

Ouincv (HI) Ry 5s 1932— F&A

Racine (Wis) Water 5s '31-M &N

iRailwav & Light Sec 5s var-——-

Rap Tr St Ry— See Pub Ser Corp

Reading Trac 6s 1933 - -J&

Rhine-Westphalia EI Pr (Germ y)
Mtge g 7s 1950 M&N

Rhode Island Sub 4s 1950--J&J
Richmond (S1) Lt & RR—
1st coll tr g 4s 1952------—----—--J&J
Rio de Janeiro Tram Lt & P—
1st g 55 1935--memermmmmomcmenee J&J
Riverside Trac— See Pub Ser Corp
Roanoke G L 5s 1927-----—---A&O

Roanoke Ry & EIl 5s 1953-.F&A
Roanoke Tr & Lt 55 1958_-F&A
Roanoke W W 5s 1950 _- -J&J
Rochester Gas & Elec Corp-"-_
Gen M 7s 1946 series B.M &S
Gen M 5%s 1948 series C-M & S
Roch Ry & Lt 5s '54 op J
Tax exem pt---------------—-
Roch Ry cons 5s g 1930. A&O
2d 5s g 1933. -J&D
Rochester & Syracuse RR—
1st M conv 5s 1957- -
Roch Telep gen 5s 1933-
1st & ref 6s 1946-.
RockfBeloit & Zanesv 55 '30 A&O
Rockford (111) Electric Co—
1st & ref s f 5s '39 op '14-M&S
Rome (Ga) Ry & L 55 '46--A&0
Rome (N Y).Gas, ElecLt & P—
1st 5s 1931 -J&D
1st ref 5s 1946 --e-
Rumford Falls Pow 4s 1945 A&O
Gen M 4%s Dec 1929---J&D
Rutland Ry Lt & P 1st 55'46-M &S
Sacramento Elec Gas & Ry—
Cons 5s Nov 1 1927 M&N
St Charles St RR— See N Orl Ry
St Clair County (111) Gas & El—
1st cons guar 5s 1959--—-—- M&S
St Joseph Gas— 1st 55 1937.-J&J
St Joseph Rv, Lt Heat & Power—
1st g 5s Nov 1 1937 M&N
St Joseph Water 55 1941----A&0O
St Louis RR— See Un Rys (St L)
St Louis Spring! & Peoria RR—
1st & ref gu g 55 '39 opt-.J&D
St Louis & Springf 5s"33.J&D
StL & Sub Ry— See Un Rys(StL)
StL Tran— See Un Rys (St L)
St Maurice Power Ltd—

100

105% 1st M 6%s 1953......ccees -F&A
101 1

1Canadian price. 3 Sale price.

Bid.
62
82

93%
100%
106%

93%
100%
99%

90

==

101

103
96%
100
100%
107%
105

106
103
92

j 85%

101%
99

100
105%
106
99%
98%
96
105%

104%
100%

102
107%

105%
105%

100%
100

100%
99%

91%
92
104

106%
97
102%
106%
102%

96%.

99%
93
97
96

101
104%

101%
95%

100

100

90
97

& Light

99
93

96%
94%

93

r 108%

Ask.
65
84
94%

100%
107%
95%

102~

104*"

105
96%

101%
108

107

105
93%
87%

102%
100
100%
106%
106%
100
99%
97%
106%

8
100%
89"
65"
85
103
107%
105%

101%
101

101%
99%

92%
93

102%
104%

86%
96

100"
98%
91%

112%

106 %

103%

96%
88

24

101
105%

101%
96%

101
101
92
99

100
95
97%

95%

95



40 PUBLIC UTILITY BONDS [Vor. 124,
NOTICE.—AIl bond prices are “and interest" except where marked “f” and income and defaulted bonds.
Bonds. Bid. Ask. Bonds. Bid. Ask Bonds. Bid. Ask.

St Paul City Ry— See Twin City R T Southwestern nght & Power— Union Trac Co of Indiana— .

St Paul Gas Light— 1st & col 6s 1937__ __M&S 104% 105% 1st 55 '19 ext at 6% to '32.J&J 20 23
Gen gold 5s 1944 . .M&S 101 101 % Southwest Power Co— Indianap North 5s 1932. J&J 21
Gen & ref5%s 1954 ser B_J&D 102 103 1st M 6%s 1944 series A M&N 102 103 Mun & Un City 5s 1936 J&J/ 4 8
Gen & ref 6s 1952 J&J 106 107 Southwestern Power & Light— Union Water Service Co—

Salisbury & Spencer— See No Car o Pub S ervice 1st lien 5s 1943.. .. _.J&D 97% 98 First lien 5%s 1951 ser AM&N 95% 97%

Salmon Riv Pow gu 55 '52 op F&A 103 105% Deb g 6s 2022 series A M&S 100% 101% United Elec Lt & Power Balt—

Salt Lake Term 6s 1935 J&D Southwestern Public Service Co— 1st cons g 4 %s 1929. ..M &N 99%

Salt River Val Water Users Assn 1st M s f 6s 1945 ser A J&J 98 100 Unit Elec Co of N J 45 '49.-J&D 88% 89%
6s 1938 &A 101 105 S W Missouri RR 55 1931 M&S / United Elec Rys (Providence)—

San Antonio G & E 55 1949.M &S 98 SW Mo EIRyref5s'23 M&S / Prior lien M 4s Jan 1946 ser B 79 81

San Antonio Public Service— Spg Br'’k Wat Ist ref 5s '65.A&0 100% 101% Gen ref M 5s Jan 1951 ser A 80 82
1st ref 6s 1952 series A____J&J 105% 107 Spring Val Wat 1st 5s '43..M &N 100 100% Gen ref M 4s Jan 1951 ser B 68 70
San Antonio Tr 1st 55 '49.M &S 93 95 Springfield (O) Lt, Ht & Power— United Electric Securities Co—

San Diego Consol Gas & Elec—m Istsf g 5s 1929. F&A 100 Coll tr g 55 1933 to 1955.-F&A
1st g 5s 1939 opt 1914__ M&S 102 102% General & ref 5s 1933.. .A&O 99% 100% United Fuel Gas 6s 1936. -J&J 103% 103%"
1st & ref 6s 1939 ser A.L.M &S 103% 104% Springfield & N E Tr— 7%s Aug 15 1931 F&A15
1st & ref 5s 1947 ser B M&S 101 101% 1st 5s 1936 . J&D 84 United Fuel & Supply—
1st & ref 6s 1947 ser C___M&S  104% 105% Springfield (O) Ry 1st 55 '35 M&S 54 56 1st M g 6s Apr 15 1941.-A&0O 98 100

Sand Frem & So Ry— See Lake Sh EI Ry 1st M 5s 1928-1934. M&S United Gas & EI (S F) 5s'32 J&J 100

San Fran G & E 4Ks 1933..M&N 98% 99% Standard Gas & Elec of Delaware United Ilium Co New Haven—

Not callable 97% 98 6% g notes 1935 . A&O 100 101 1st 4s Feb 1 1940 F&A 94% 95%

San Joaquin Lt & Power Corn— Debenture 6s 1951-. F&A 99 100% United Light & Power Co—

Unif & ref 6s 1952 ser B_ _M&S  110% Debenture 6s 1966 .. J&D 99 100 Deb g 6%s 1974 M&N  100% 101%

Unif&ref6sMay 1'54 EM&S 103 103% Steinway Ry— See N Y & Queens Co Ry 5% % g notes 1928. M&S 99% 100%

San Joaquin Light & Power— Stettin Pub Util 7s 1946. . .A&O 99 100 1st 1 & consol 5%s 1959. A&O 99% 100
1st 5s 1945 opt aft 1910 J&D  102% 102% Suburban Gas Co of Philadelphia Deb g 6s 1975 ... M&N 96% 97

Sao Paulo Tram Lt & Pr, Ltd—- 1stsfg 5s Apr 1'52 op '07 A&O 102 United Lt & Rys 1st 55 '32..J&D 97% 98%
1st g 5s June 1 1929 J&D r 97% 99 Superior Water, Light & Power— 1st 1& cons M 6s '52ser A A&O 103 104

Sauda Falls Co Ltd— 1st 4s May 1931. .M&N 95% 96% United Power & Tran—
1st s f 5s 1955 ser A _. A&O 98% 98% Ref 5s 1929 M&S Del Co & Phi tr ctfs 4s '49.J&J/ 40

Savannah Elec & Power Co— Syracuse Gas g 5s 1946. J&JI 102% United Rys tr ctfs 4s '49 J&J 64% 65%
1st & ref 7Ms 1942 ser A.A& O 107% 109 Syracuse Lake Shore & North— United Pub Util 6s 1943 J&J
Savannah Elec Co 5s g '52.J&J 97 98% 1st M g 5s '47 opt '17 .M &N ¢/ 9 11 Unit Rys & Elec (Baltimore)

Sayre (Pa) Elec 5s 1947 A&O 98% 100 Syracuse Lighting 5s g 1951 -J&D 102% 1st consol g 4s 1949 __ M&S 70% 71

Schenectady Railway Co— 1st & ref 5%s F&A 1st con M 6s 1949 .. ~__M&S 98
1st M 5s 1946 opt 1919. M&S 58 61 Syrac Rap Tr 1stg 5s 1946 M&S 73 75 Income g 4s 1949 op 29~ J&D 52% 53%

Schuylkill Trac 1st5s 1943..A&0 / 2d mtge g 5s 1930. . . J&J 74 Inc funding g 5s 1936 J&D 76% 76%

Scioto Valley Railway & Power— Tacoma Ry & P— See Puget Soun d Elec 6% gold notes 1927 ..F&A 100
1sts f 6s 1943. J&D Tampa Electric Co— Balt Sparrows Pt & Ches—

Scranton Elec 5s '37 op opt 12.J&J 102 103 1st M g 55 1933 s f op___J&D 100% 102 1st g gu 4%s 1953 F&A 87 90
8% gold bonds Jan 1931..A&0 Tenesssee Electric Power— . . Balt Tr Co 1st M 5s '29.M &N 100

Scranton Ry— 1st 5s Nov '32.J&J 73 76 1st & ref 6s 1947 ser A ..J& D 105% 105% No Balt Div 1st 5s'42..J&D 100
1st & ref 5s 1947 F&A 79% S-0% 1st & ref 5s 1956. ... J&D 97% 98% Cent Ry con M g 5s 1932 M&N 100
Scran Trac 1st 6s g 1932.M&N 95 97 Tenn Pow gu 5s 1962 opt. M&N 98 Ext & imp 5s 1932 ..M &S 100

Scran & Wilkes-Barre Tr Corn— Tenn Water 1st 5s 1946 M&S Lake Ro EIl 1st 55 '42.M&S 100
Coll trust 6s 1934 A&O 98 100 Terre Haute Indianap & East— United Railways of Havana—
1st & ref 5s 1951 F&A 83 85 1st & ref's f g 5s '45 opt. A&O 80 82 Eq 7%s Feb 15 '36. F&A 15 111% 112

8eattle Elec 1st g 55 '30 opt.F&A 101% 102% Terre Haute Traction & Light— Unit Rys (Phila)— SeeUnitP & T
Con & refg s f 5s 1929. F&A 99% 100% 1st con M g 5s 1944 _M&N 93% 95 United Rys of St Louis—

Seattle-Everett Traction— Terre Haute EI 55 1929 J&J n 99% 100 Gen g 4s July 1 1934 J&J 76% 77%
1st M g 5s 1939 opt 1914. _M&S 93% 949% Terre Haute W W Corp— Gen g 5s Apr 1 1923 gu.-A&O / 81% 82%

Seattle Ltg 1st 55'44 opt TO M&S 100 1st M 6s 1949 ser A __ J&D 102 104 St Louis Trans Co 55 '24 .A&O /

Refg 5s 1949 opt 1914...A&0 94% 95% 1st M 5s 1956 ser B. _ &A 93% 94% United Traction (Albany)—
Deb sf 6s 1936 F&A 99 100 Tex Elec Ry deb 6s 1942 _ J&J 22 26 Con g 4%s 2004 &D 38 41

Second Ave— See N'Y Rys. 1st & ref 5s 1947 . . -J&J 37% 38% Albany Ry con M 5s g '30 J&J 72%

Second Ave Trac— See Phila Co— Tex Trac 1st 5s '37 opt J&J Gen g 5s 1947 J&D a7

Seneca Pow Corp 6s 1946. M&S Texas-Louisiana Power Co— Troy City Ry 5s g 1942 A&O 46 49

Shawinigan Water & Power— 1st 6s 1946 series A _ J&J 96% 98 Unit Tr (Pittsb)— See Phila Co.
1st cons s f 5s 1934 . J&J 101 % 102 Texas Pow & Lt 1st 55 '37 .J&D 99% 100% United Util 1st 6s '43 op ’18 J&J
1st ref 5%'s Jan 1 1950...J&D 104% 105% Deb g 6s 2022 ser A J&J 99% 100 Urbana & Cham Ry G & E—
ist ref 6s 1950 J&J 105M 106% _ 1st & ref 5s 1956 T M&N  95%  96% 55 1929

Sheboygan Elec— See East Wis E! g¢c Co Third Avenue Rv (New York)— Utah Gas & Coke 1st 55 36 J&J 95% 96%

Shenango Val Water 5s 1956A &0 93 94 1st refg 4s 1960 opt aft T4 J&J 65% 65% Utah Lt & P cons g 4s '30.-J&J 96 97%

Shreveport Rys 1st5s '27-'44_T&J Adj inc g 5s Jan 1960 opt.A&O f 63% 63% P 15s 1930 J&J 99% 100%

Silesian Elec Corp sf 6%s '46F&A 97% 98% Third Ave RR 1st 55 g '37.J&J 98 98% Utah Light & Traction—

Sierra & San Francisco Power— Dry Dock E Bway & Battery 1st & ref 55 1944 series A A&O 94% 94%
1st g 55 1949 opt... LF&A 96 96% 1st 5s gold 1932 J&D 85 90 Utah P & L 1st 55 1944 ...F&A 98% 98%
2d M 6s 1949 series A __ J&J 93% 94% Gen ref M ser C inc Jan 1960 / 7 Deb 6s May 1 2022 M&N 98% 99
~2d M 5s 1949 series B LJ&J 81 % 82% 42d St M & St N 1st 6s 1920 ext 1st 1& gen M 6s 1944 F&A 103% 104%

Silesian-Amer 7s 1941 94% 95 at 5% to 1940 M&S 93% Utica EI & P 1st 5s 1950 . J&J 102% 103

Sioux City Gas & Elec Co— Sou Boulevard g 5s 1945. J&J 65 Utica G & El ref & ext 55 '57.J&J 102%  103%
1st 6s 1947 ser A. M&S 104% 105 Union Ry 1st 5s g 1942 F&A 83% Gen 5%s 1949 . J&D 15 104 105
1st 6s 1949 ser B .. F&A  104% 105 Westchester EI 1st 5s g '43 J&J Gen M 5s 1956 ser D_ ..A&O 100% 101%
.1st 25-yr 5%s 1950 ser C.F&A 101 102 Yonkers Ry 1st 5s 1946 .A&O 74 Utica & Mohawk Valley Ky—

Sioux City Service Co— Thirty-fourth St Crosstown-— See NYRYys 1st g 4%s 1941 M&S 60 65
1st M 6s Jan 2 1951 J&J 101 103 Tidewater Pr 1st & ref 6s'42.A&0 103% 105 Utica Belt L 1st g 55 '39. .M &N 80 82

Somerset Un & Middlesex Ltg— 1st & ref 5%s 1945 ser B A&O 99% 101 Valley Counties Pow 5s '30 M&N 100%

Mtge g 4s Dec 1 1943...J&D 88 1stlien & ref 55 1929 ser C.F&A 98% Vermont Hydro-Elec Corp—

So Car Gas & El 6s 1942. M&S15 93 95 Tiffin (O) Water Works Co— 1st M 6s 1929 . _..A&O 100% 101%
Conv 6s Dec 15 1932..J&D15 82 1st M 5s 1932 ... M&N 94 98 Vermont Pow & Ltg 5s 27, M&S 99 100

South Carolina Power Co—« Toho Electric Power (Japan)— Vicksburg Gas Co—
1st lien & ref 5s 1957' J&J 95 1st s f 7s 1955 ser A M&S15 99 99% Serial 6s 1927-1945. J&J 95 98

South Cov & Cin St Ry— See Cin New & Cov Ry 6% notes 1929- - J&J15 98 98% Vlcksburg L& Tr 1st 5s'32. J&J 99 100

South Ferry— See N Y Rys Tokyo Elec Light Co (Japan)— 1st M 7s 1932 J&J

South Jer E & T— See Pub Serv CorD 6% 3-year gold notes 1928.F&A 98% 98% Debenture 6s 1930.- M&S 100 101

South Pittsburgh Water Co— Toledo Bowl Green & Southern Virginia Pow 1st 5s 1942 J&D  101% 101%
1st lien & ref 5s 1960 ser A . J&J 96% 97 1st M 6s 1941 M&N 91 93 Virginia Elec & Power Co—
1st M 5s 1955. . __F&A 97% 98 Toledo Edison 1st 7s 1941 M&S 107% 107% 1st & ref 5s 1955 . . 96 97

Southeastern Power & Light— 1st M 5s 1947 M&S 100% 101% Virginia Public Service Co—

Deb 6s 2025. M& 99 99% Tol Frem & Norw— See Lake Shor e EI Rv 1st & ref 5%s 1946 ser AF&A 96% 97%

Southern Bell Telep & Teleg— Tol G E & Il con 1stg5s '35 A&O  101% Deb s f 6s 1946 F&A 95 96
1st s f g 5s 1941 opt 1916..J&J 102% 103% Tol & Indiana 1st 5s 1931.. J&J 92 93 Virginia Ry & Power—
1st & ref 5s 1954 ser A. F&A Toledo Traction Light & Power— 1st & ref g 5s 1934 J&J 99% 99%

Sou B'vard— See Third Ave Rv 5% % notes July 15 1930-J&J15 99% 99% Norf & Atl Term 5s 29 M&S 99%

Southern California Edison— Topeka Edison 55 Sept 1930-J&J 99%  100% Norf & Ports Tr 5s '36 .J&D 98% 99
Gen g 5s Nov 1939 opt J&J 101% 102% Topeka Ry 5s 1930 opt 1915-J&J 98% 99% Wash Alexandria & Mt Vernon—

Refund 6s 1943.. . A&O 104% 105 Topeka Ry & L 1st 5s 1933.F&A 96% 1st g 5s 1955 op t M&S 7
Gen& ref 5s 1944 "F&A 100 101 % Trenton G & El g 55 1949. M&S 102% Certificates / 3
Refunding 5s 1951... .. J&J 98 98% Trenton(Mo)G & E 6%s'35 A&O 96 100 Washington Balt & Ann EI—

Southern Cal Gas 6s 1950 M&N 104% 105% Trenton St Ry con g 5s '38.J&J 55 1st M 5s Mar 1941 op___M&S 2%
1st & ref 6s 1958 series C..J& D 104 104% Trenton Pass 6s Sept 30 '31-A&0O 87 Wash Coast Util-—See Puget Sd P ow & L
1st & ref 7s 1951 series A M&S 107% 108% Tri-City Ry & Light— Wash'n (D C) G L 55 1960..M&N  100% 101

, lst&ref5%s 1952 serB .M &S 101 101% 1st & refg 5s 1930 opt . J&J 98 99 6s M 1933 series A ._ A& O 104%

Southern Calif Telephone— Tri-State Telep & Teleg— Wash Ry & El g 4s 1951____ J&D 83% 84%
1st M 5s 1947 101 5%s 1942 M&N Gen & ref 6s 1933 -M&N 103% 104

Southern Canada Pr Co Ltd— Troy City Ry— See Un Tr (Alb) Anacost & Pot 5s 1949.. A&O 95%
1st M 5s 1955 ser A A&O r 98 98% 102 103 Guaranteed_ 95%

Southern Cities Utilities Co— 1st 55 1939. M&N 98 100 City & Sub 5s g 1948. ..F&A 93
1st lien 6s 1951 ser A...J& D 100 101 28th & 29th Sts— See 3d Ave Ry Washington Water Power Co—

Conv deb 6s 1936 ser A.A&O 98 100 23d Street Ry—See N Y Rys Consol & coll tr g 5s 1929 J&J 100 100%

Southern Colorado Power Co— Twin City Rapid Transit Co— 1st ref 5s 1939 o p .. J&J 102% 103%
1st g 6s 1947 series A . J&J  101% 101% St Paul City 1st g 6s 1932 A&O n 103 Waterloo Ced Falls & No Ry—

Southern Counties Gas Co of Calif 1st cons 6s g 1934 A&O n 103 1st M sfg 5s 1940 op '15. J&J/ 13 15
1st g 5%s May 1936 M&N 101 101% Cable con 5s 1937__ J&J15 95% 95% Certificates of deposit.. /13 15

Southern Gas Co— Guaranteed _ . ... .. 95% Watert'n L&P—See No N Y Utii
1st 6% s 1935 with warr M&N Minn St & St Paul City— Westchester Elec— See 3d Av Ry

Southern Gas & Power Corp— Cons guar g 5s 1928.. A&O 97% 98 Westchester Lt 1st g 55 '50. J&D 103%

Conv 6% notes 1930 J&D 98% 100 Twin States Gas & Electric— N Y Sub Gas— 1st g 55 '49 M&S
Sfdeb 6%s 1936 serA._.A&0 1st & ref 5s Oct 1953____ A&O 101 101% West Chester (Pa) St Rv—

Southern Illinois Lt & Power— 1st 1& ref5%s 1945 Ser AM&S 104 105 1st g 5s Aug 7 1932 F&A 76 80
1st M 6s 1931 opt J&J 103 104% Tyrol Hydro-Elec Pow Co— 1st collateral 6s 1939 A&O 90 94

Southern Indiana Gas & Elec— Ist M s f 7%s 1955 M&M 100% 101 West End St Ry— See Boston E]

Deb 7s 1934 J&J 100% Ujigawa Elec Power (Japan)— West Liberty St Ry— See PhilaCo

South N E Telep 1Ist 5s '48__J&D 105 1stM sf 7s 1945 M&S15 99 99% West Penn Power—

Southe