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THIS entire publication is devoted to a presentation of the reports of earninge 
and expenses of United States railroads for the latest month (August) and for 
the calendar year to date, including said month. The table embraces every 
steam operating railroad in the country which is obliged to make monthly reports 

to the Inter-State Commerce Commission at Washington. Returns are now required 
only from carriers whose railway operating revenues, or gross earnings, exceed $1,000,000 
per annum.

Sworn Returns. The figures are a transcript of the sworn returns on file at Washing­
ton. They have the further advantage of uniformity of method 

and classification. Every company is obliged to make up its returns on the same basis 
and in the same way as every other company.

The “ Chronicle”  has always made a specialty of weekly and monthly 
reports of railroad earnings, and for nearly fifty years its weekly and 
monthly summaries have been everywhere accepted as authoritative. 

The present publication is in continuation of this work.

Earnings 
Our Specialty.

Full Details. These Inter-State Commerce returns also make it possible for us 
to present full details of both the revenues and expenses. Besides 

showing total gross earnings, we indicate separately the passenger and the freight 
revenues. In the case of the expenditures we report the outlays for both maintenance 
of way and maintenance of equipment as well as the traffic and transportation expenses. 
We also show the railway tax accruals and the net earnings after the deductions of such 
taxes and also the deduction of the comparatively trifling item of uncollectible railway 
revenues. In addition, we indicate the net earnings remaining after the deduction of 
certain rents, namely equipment rents and joint facility rent. We conclude by giving 
the miles operated on which the earnings are based.

Cents Discarded. The cents we have necessarily been obliged to discard altogether, and 
if in any case the results should happen to vary a dollar, one way or 

the other, from exact proof, the reason for the variance will be found in that circumstance.
r  R i- rr»« To make this publication absolutely complete, we add statements

omp ny e u ns ^  ^  en(j to show also the figures issued by the companies them­
selves, where they are made up on a basis different from that of the 

Commerce Commission returns, or where they give additional items of information, or 
where, as sometimes happens, figures are issued by the companies in consolidated form, 
so as to show results for the system as a whole, instead of each constituent road separately.

Other Returns 
Continued.

The matter contained in this extra and novel publication is entirely 
additional to the comprehensive reports of earnings we furnish in 
the “ Chronicle”  from week to week. All the returns of the leading 

roads, and also all weekly figures of gross earnings, are printed regularly and promptly 
in the “ Chronicle”  as soon as received. But in addition we issue once a month—say 
about the 15th— this special publication, furnishing a sort of compendium of earnings 
in which we bring together all the returns for the latest month which are available.

Only for 
Subscribers.

As in the case of our numerous other Supplements or “ Sections,”  
all of which are expensive publications, the “ Railway Earnings 
Section”  will be furnished only to “ Chronicle”  subscribers. These 

will receive it free of charge, one copy going with each subscription. It will be impos­
sible to obtain copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS
NEW YORK

90 P ine  Street 136-138-140 F ront Street
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Oct., 1926.] RAILWAY EARNINGS 3

GENERAL INDEX
TO ROADS APPEARING IN THIS SECTION.

Name— Page.
Akron Canton & Youngstown___________4
Alabama & Vicksburg_________________  4
Alabama Great Southern. See Southern.il
Ann Arbor______________________________4
Arizona East. Now incl. in South. Pac._12
Atchison Topeka & Santa Fe____.4  and 14
Atlanta & West Point__________________ 4
Atlanta Birmingham & Atlantic________ 4
Atlantic & St. Law. See Can. Nat. Sys. 5
Atlantic City__________________________ 4
Atlantic Coast Line___________________  4
Atlantic Steamship Lines. See So. Pac_12
Baltimore & Ohio_____________________  4
Baltimore & Ohio Chicago Terminal—  4 
Baltimore Ches. & Atlantic. See Penn.10
Bangor & Aroostook____________________4
Beau.Sour L.& W. See N.Orl.Tex.&Mex. 9
Bellefonte Central_____________________ 14
Belt Railway of Chicago________________ 4
Bessemer & Lake Erie__________________ 4
Bingham & Garfield_____________________5
Boston & Maine________________________ 5
Brooklyn Eastern District Terminal__ 5
Buffalo & Susquehanna.------- --------------- 5
Buffalo Rochester & Pittsburgh-------------5
Canadian National System_______   5
Canadian National Railways---------------- 14
Canadian Pacific_______   14
Canadian Pacific Lines in Maine______5
Central New England__________________ 5
Central of Georgia______________________ 5
Central RR. of New Jersey_____________ 5
Central Vermont______________________ 5
Charleston & West Carolina____________5
Chesapeake & Ohio Lines----------------------- 5
Chicago & Alton---------------------------------- 5
Chicago & Eastern Illinois_____________ 5
Chicago & Erie. See Erie______________ 7
Chicago & North Western______________ 5
Chicago Burlington & Quincy---------------- 5
Chicago Detroit & Canada Grand Trunk 

Junction. See Canadian Nat. System. 5
Chicago Great Western_________________ 5
Chicago Indianapolis & Louisville______5
Chicago Junct. Incl. in Chic. Riv. & Ind. 6
Chicago Milwaukee & St. Paul_________ 6
Chicago Peoria & St. Louis R R -------------6
Chicago River & Indiana----------------------- 6
Chicago Rock Island & Gulf____________6
Chicago Rock Island & Pacific__________6
Chicago St. Paul Minn. & Omaha____6
Chic.Ter.Hau.&Sou. Incl.in C M&St.P. 6 
Cincinnati Indianapolis & Western------6
Cine. Leb. & Nor. Now incl. in Penn..10 
Cine. New Orl. & Texas Pac. See South. 12 
Cincinnati Northern. See N. Y . Central. 10 
Cleveland Cincinnati Chicago & St.

Louis. See N. Y. Central___________10
Clinchfield_____________________________ 6
Coal & Coke. Incl. in Baltimore & Ohio 4
Colorado & Southern---------------------------- 6
Columbus & Greenville-------------------------- 6
Cumberland Val. & Martinsburg. Now

included in Pennsylvania____________ 10
Delaware & Hudson------------------------------6
Delaware Lackawanna & Western_____6
Denver & Rio Grande Western---------------6
Denver & Salt Lake------------------------------- 6
Detroit & Mackinac____________________6
Detroit & Toledo Shore Line------------------6
Det. Gr. H. & Mil. See Can. Nat. Sys. 5
Detroit Terminal_______________________ 6
Detroit Toledo & Ironton--------------------- 6
Duluth & Iron Range---------------------------- 7
Duluth Missabe & Northern------------------7
Duluth South Shore & Atlantic_________ 7
Duluth Winnipeg & Pacific_____________ 7

Name— Page.
East St. Louis Connecting. Now incl.

in Term. RR. Assn, of St. Louis____12
El Paso&Southw. Now incl. in Sou.Pac. 12
Elgin Joliet & Eastern__________________7
Erie__________________________________  7
Evansville Indianapolis & Terre Haute. 7
Florida East Coast_____________________7
Fonda Johnstown & Gloversville______14
Fort Smith & Western_________________ 7
Fort Worth & Den. City. See Col.&Sou. 6
Fort Worth & Rio Gr. See St. L-S. F__ 11
Galv. Harrisb. & San Ant. See Southern

Pacific______________________________ 12
Galveston Wharf______________________ 7
Georgia________________________________ 7
Georgia & Florida_______________7 and 14
Georgia Southern & Fla. See Southern..12 
Grand Rapids & Ind. Now incl. in Penn. 10 
Grand Trk. System. See Can. Nat. Sys. 5
Grand Trunk Western_________________  7
GreatNorthern_________________________ 7
Green Bay & Western__________________ 7
Gulf & Ship Island_____________________8
Gulf Colo. & Santa Fe. See Atchison___4
Gulf Mobile & Northern________________ 7
Hocking Valley_________________________ 8
Houston & Texas Cent. See Sou. Pac__ 12
Houston East & West Tex. See So. Pac. 12
Illinois Central System_________________ 8
Illinois Central_________________________ 8
Indiana Harbor Belt. See N. Y. Central. 10
International & Great Northern________ 8
Kanawha & Michigan. Now included in

New York Central___________________10
Kansas City Mexico & Orient R R ______ 8
Kan. City Mex. & Orient Ry. Co. of Tex. 8
Kansas City Southern__________ 8 and 14
Kansas Oklahoma & Gulf_______________ 8
Lake Erie & Western. Now included in

New York Chicago & St. Louis______9
Lake Superior & Ishpeming_____________ 8
Lake Terminal_________________________ 8
Lehigh & Hudson River________________ 8
Lehigh & New England________________ 8
Lehigh Valley__________________________ 8
Long Island. See Pennsylvania_______ 10
Los Angeles & Salt Lake________________ 8
Louisiana & Arkansas__________________ 8
Louisiana Railway & Navigation Co__ 8
Louisiana Ry. & Nav. Co. of Texas____8
Louisiana Western. See Southern Pac. 12
Louisville & Nashville__________________ 8
Louisville Henderson & St. Louis______9
Maine Central__________________________9
Michigan Central. See N. Y. Central..10
Midland Valley_________________________9
Minneapolis & St. Louis________________ 9
Minneapolis St. Paul & S. S. M _________ 9
Minneapolis St. P. & S. S. M. Ry. Co._14
Mississippi Central_____________________ 9
Missouri & North Arkansas_____________ 9
Missouri-Kansas-Texas, including Wich­

ita Falls & Northwestern_____9 and 14
Missouri-Kansas-Texas Ry. of Texas__ 9
Missouri Pacific------------------------------------ 9
Mobile & Ohio-------------------------------------- 9
Monongahela. See Pennsylvania______10
Monongahela Connecting_______________ 9
Montour_______________________________ 9
Morgan’s Louisiana & Texas RR. & SS.

Co. See Southern Pacific___________12
Nashville Chattanooga & St. Louis_____9
Nevada Northern-----------------------------------9
Newburgh & South Shore_______________ 9
New Jersey & New York. See Erie____7
New Orleans & North East. See South. 12 
New Orleans Great Northern___________9

Name—  Page.
New Orleans Texas & Mexieo---------------- 9
New York Central_____________________10
New York Chicago & St. Louis_________ 9
New York Connecting________________ 10
New York New Haven & Hart.. .10 and 14 
New York Ontario & Western__10 and 14 
N. Y. Phila. & Norf. Now incl. in Penn.10
New York Susquehanna & Western------- 10
Norfolk & Western____________________10
Norfolk Southern______________________ 10
Northern Alabama. See Southern--------- 12
Northern Pacific______________________ 10
Northwestern Pacific___________________10
Oregon Short Line. See Union Pacific..13 
Oregon-Wash. RR. & Nav. See Un. Pac. 13 
Panhandle & Santa Fe. See Atchison—  4
Pennsylvania Railroad and Co----------------10
Peoria & Pekin Union_________________ 10
Pere Marquette_______________________ 11
Perkiomen_____________________________11
Pittsburgh & L. E. See N. Y . Central..10 
Pitts. C. C. & St. L. Now incl. in Penn.10
Pittsburgh Shawmut & Northern---------11
Pittsburgh & Shawmut________________ 11
Pittsburgh & West Virginia------------------ 11
Port Reading_________________________ 11
Quincy Omaha & Kansas City-------------11
Reading Co. Sue. to Phila. & :Read— .11 
Richmond Fredericksburg & Potomac. _ 11
Rutland_______________________________11
St. Joseph & Grand Isl. See Union Pac..13
St. Louis-San Francisco________ 11 and 14
St. L. Brownsv.& Mex. See N.O.T.& M. 9 
St. Louis Merchants Bridge & Terminal.

Incl. in Term. RR. Assoc, of St. Lo._12 
S.L.-San Fran.&Tex. <SeeSt.L.-San Franll
St. Louis Southwestern_________ 11 and 15
St.Louis S.W .Ry.of Tex.See St.L.&S.W .ll 
St. Louis Transfer. Now included in

Terminal RR. Assn, of St. Louis------12
San Antonio & Aran. Pass. Incl. in Gal.

Harrisburg & San Antonio---------------12
San Antonio Uvalde & Gulf----------------11
Seaboard Air Line_____________________ 11
Southern Railway_____________________ 11
Southern Pacific________________ 12 and 15
South. Ry. in Miss. See Col. & Greenv. 6
Spokane International_________________ 12
Spokane Portland & Seattle____________12
Staten Island Rapid Transit___________12
Tennessee Central_____________________12
Terminal Railroad Assn, of St. Louis..12 
Texarkana & Ft. Smith. See Kan. C. So. 8
Texas & New Orleans. See So. Pac-------12
Texas & Pacific_______________________ 12
Tol.& Ohio Cent. Now incl.in N.Y.Cent.lG
Toledo Peoria & Western. See Penn------10
Toledo St. L. & West. Incl. in N. Y .C .

& St. Louis__________________________ 9
Trinity & Brazos Val. <SeaGol. & South. 6
Ulster & Delaware_____________________ 13
Union RR. (of Pennsylvania)_______ ,-13
Union Pacific___________________13 and 15
Utah.............................................................. 18
Vicksburg Shreveport & Pacific________ 13
Virginian______________________________ 13
Wabash_______________________________ L3
West Jersey & Seashore. See Penn_____10
Western Maryland_____________13 and 14
Western Pacific______________________ -13
Western Railway of Alabama__________13
Wheeling & Lake Erie________________ .13
Wich. Falls & Northw. Ind. inM .-K .-T. 9 
Wichita Valley. See Colo. & Southern. 0
Wisconsin Central_____________________ 15
Yazoo & Miss. Val. See Illinois C ent... •
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4 RAILWAY EARNINGS [Vol. 123.

REVENUE RETURNS OF

United States Railroads
FOR AUGUST AND FOR THE EIGHT MONTHS ENDING W ITH AUGUST.

In the following we furnish detailed figures of earnings and expenses for August 1926, as compared with 
August 1925, and also for the eight months ending with August in the two years of every steam railroad in 
the United States which is obliged to file monthly returns of earnings and expenses with the Inter-State Commerce 
Commission at Washington.

It should be understood, however, that the Inter-State Commerce Commission now requires monthly reports 
only from roads whose gross railway operating revenues exceed $1,000,000 per annum. Prior to the taking over 
of the roads by the Government, or, to be strictly accurate, prior to the call for the March 1918 reports, monthly 
returns were required from all carriers having railway operating revenues in excess of $100,000 per annum.

In the closing page of this publication— page 14— we also give the Company returns where these differ in any 
way from the Commerce Commission returns or embrace more facts than are contained in the latter.

E A R N IN G S.
Freight revenue______
Passenger revenue__

Tot., lncl. other rev. 
Expenses— Maint. way 

Maint. of equipm’t .
Traffic expenses__
Transportation exp. 

Tot .exp. ,Incl .oth.
Net from railroad____
T axes_______________
Uncollectible revenue. 

Net after taxes, &c_
Net after rents______
Aver, miles of r’d oper.

E A R N IN G S.
Freight revenue______
Passenger revenue__

Tot., lncl. other rev. 
Expenses— Maint .way 

Maint. of equipm't.
Traffic expenses___
Transportation exp. 

Tot .exp. ,incl .oth
Net from railroad___
Taxes_______________
Uncollectible revenue. 

Net after taxes, &c_
Net after rents______
Aver, miles of r’d oper.

E A R N IN G S.
Freight revenue______
Passenger revenue__

Tot . lncl. other rev. 
Expenses— M aim. way 

Maint. of equipm’t.
Traffic expenses__
Transportation exp. 

Tot.exp., lncl.oth
Net from railroad____
T axes_______________
Uncollectible revenue. 

Net after taxes. &c.
Net after rents______
Aver, miles of r'd oper.

E A R N IN G S.
Freight revenue______
Passenger revenue__

Tot., incl. other rev. 
Expenses— Maint. way 

Maint. of equipm’t .
Traffic expenses__
Transportation exp. 

Tot.exp. .incl.oth.
Net from railroad____
Taxes_______________
Uncollectible revenue. 

Net after taxes, &c.
Net after rents______
Aver, miles of r'd oper.

Akron Canton & Youngstow n
—Month, of August--------Jan. 1 to Aug. 31—

EARNINGS.
Freight revenue______
Passenger revenue__

Tot., lncl. other rev. 
Expenses— Maint. way 

Maint. of equipm’t .
Traffic expenses__
Transportation exp. 

Tot .exp. .lncl .oth.
Net from railroad____
Taxes_______________
Uncollectible revenue. 

Net after taxes, A c.
Net after rents______
A vsr. miles ofr*d oper.

1920.
&

291,535
566

303,878
54,097
28,081
10,580
76,525

1925.$
276,237

661
291,040
39,488
25,815
10,064
73,910

1926.
S

2,050,153
3,251

2,147,100
403,599
236,277

90,148
614,270

1925.$
1,966.478

3,922
2,061,024

279,659
200,719

88,490
548.926

187,287 160,709 1,467,273 1,206.640
116,591

19,044
28

130,331
16,900

66

679,827
150,844

743
854,384
109.284

1,296
97,519 113,365 528,740 743,804
59,180

171
75,085

171
259,577

171
463,108

171
Alabam a & Vicksburg

This road has been leased by 
the Yazoo & Mississippi Valley 
Railroad Company and the earn­
ings are included in the report of 
the Yazoo & Mississippi Valley 
Railroad Company.

Atchison Top &  Santa Fe System  
A tch ison  T opek a  & Santa Fe

— Month of August--------Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.

15,374,887 11,939,616 94,186,948 85,127,920 
3,328,348 3,564,144 26.704,202 27,069,632

-Month of 
1926.
437,790
32,819

Ann
August— 

1925.
458,857 
31,482

Arbor
— Jan. 1 to 

1926.
$

3,485,655
201,321

Aug. 31—  
1925.

$
3,395,538

218.611
494,534

69,122
111,051
12,100

170,402

515.384
73,309

112,895
10,861

190,424

3,815,309
402,692
824.715
95,325

1,545.550

3,757.777 
385,965 
727,583 
84.013 

1.497.527
371 .502 403,175 2,963,105 2,822,379
123.032
25,600

112,209
20,900

852,204
182,090

607
935,398
155,723

382
97,432 91,309 669,507 779,293
88,633

293
82,014

293
559,932

293
672,465

293
A tlanta &

-Month of August— 
1926. 1925.

W est Point
— Jan. 1 to Aug. 31—

186.565 
73,249

287,231
28,978
50,082
10.806
94,403

164,255
77,118

272,622
33,968
44,602
10,352
92,399

1926.
8

1,321,673
556,819

2,122,488
277,766
386.896

89,064
753,362

1925.
$1,212,118

570,115
2,041,133 

249,073 
354,948 

82,984 
752,849

200,775 196,998 1,640,635 1,565,184

Baltimore & Ohio 
In clu des  C oal & C oke

—Month of August-------- Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.

18,544,293 17,410,095 133009,752 122675.259 
2,640,737 2,750,479 18,584,207 18,431,713

20,050,893 16,754,594130,864,344122,202,783 
2,288,595 2,459,744 19,233,800 19,007,332 
3,154,828 3,146,481 24,834,396 26,277,516 

344,958 318,837 2,880,265 2,701,734
5,229,182 4,856.064 39,353,736 39,483,310

11,308,791 11,080,137 88,924.296 90,307,721 
8,742,102 5,674,457 41,940,048 31,895,062 
1,976,195 1,307,669 11.496,547 9,234.647

1.164 11,000 17,725 27,686
6,764,743 4,355,788 30,425,776 22,632,729
6,486,677

9,321
4,291,257 30,123,937 22,266,383 

9,186 9,261 9,185
Gulf Colorado & Santa Fe

— Month of August--------Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.

S $ $ $
3,111,989 2,025,131 16,723,426 15,186,016 

274,895 289,319 1,940.753 2,161,293
3,510,156 2,425,311 19,648,673 18,350,069

370.193 411,904 3,762.869 3,997,184
527.801 434,742 3,856.497 3,999,720
48,058 48,256 408,082 400,606

971,544 749,346 6,444,633 5,864,341
1,971,660 1,700,756 14,961,368 14,782,953
1,538.496 724,555

88,483 92,555
407 1,283

4,687.305 3,567,116 
711,775 699,987

5,862 8,276
1,449,606 630,717 3,969,668 2,858,853
1,251,482 

1,908
508,818

1,908
Panhandle

— Month of August—
1926.

S
1,664,419

142,185
1,887.605

176,359
278,166

8,445
515,408

1925 
$

728.554
125,567
906,080
120.049
159,813

8,672
248,032

2,888,518
1,908

& Santa Fe
— Jan. 1 to 

1926.
S

8,015,385
1,058,747

1,811,271
1,908

Aug. 31—  
1925.

$
5,215,353

887,639
9,587,952

923,400
1,778.052

77,593
2,722,593

6,500,316
1,173,967
1,412,837

68,748
1,929,381

985,859 545,426 5,627,568 4,725,952
901.746
114,770

52
360,654

49,380
105

3,960,384
539,745

2,241
1,774,364

251,948
1,607

786,924 311,169 3,418,398 1,520,809
669,606

923
254,791

858
2,850,329

923
1,086,494

858

86,456
19,276

88
75,624
17,962

291
481,835 
126,686 

343
475,949
122,672

848
57,371 354,824 352,429

59,954
93

45,960
93

274,953
93

270,811) 
93 i

A tlanta Birm ingham  & Atlantic
-Month of August-

A tlan tic City
—Month of August--------Jan. 1 to Aug. 31—

1926.
401,570

59,340
499,684
131.454
86,647
28,310

178,469

1925.
$

365,085
59,225

457,474
88,434

102,995
23,523

162,130

— Jan. 1 to Aug. 31— 
1926. 1925.

8 $
3,140,635 2,868,209 

350,745 338.829

22,636.467 21,435,866 162020.689 151247,890 
3,200,976 2,935,882 20,029,219 18,074,952 
4,264,431 4,140,314 35,549,643 35,344,712

504,272 383,454 3.290,220 3,019,176
7,098,449 7,057.372 55,933,506 54,645,828

15,775,381 15,198,223 120493,211 116569,035 
6,861,086 6,237.643 41,527.478 34,678,855 

905,485 836,602 7,235,548 6,742,487
3,938 2,785 34,419 31,749

5,951,663 5,398,256 34,257,511 27,904,619
5,747,732 4,940,913 32,171,088 24,856.468 

5,294 5,292 5,294 5,292
B & O Chicago Term inal

—Month of August-------- Jan. 1 to Aug. 31—
1926. 1925 1926. .1925.

$ $ $ $

337,414
27,532
24,134

2,109
160.489

310,950
24,429
32,831

1,588
155,379

2,485,115
268.685
254,650

15,655
1,287,996

2,375,539
290,593
282.702

15,024
1,309,681

233,816 230,945 1,971,116 2,023.425
103,598
58,108

346
80,005
42,828

45,144

513,999 
407,447

______ ________ 391
37,177 106,161

872,252 
80

132,074
80

352,114
330.207

207
21,700

772,651
80

3,864,026
883,049
711,372
218,808

1,442,043

3,462,385
672,524
778,331
187,772

1,360,064
455,182 392,852 3,500,242 3,131,660
44,502
13,550

143
64,622
12,803

293
363,784 330,725
108,463 102,420

3,267 2,850
30,809 51,526 252,054 225,455
16.807

639
33,288

639
106,286

639
18,000

639

1926. 1925.
$ $

137,419 177,513
604,942 717,224
774,735

65,400
45.562
15,499

254,912

913,513
69,744
43,287

9.665
278.571

1926.
$

1,069,547
2,155,608
3,396,423

667,017
279,428
62,721

1,639,026

1925.
S

1,111.214
2,431,060
3,675,047

691,189
324,027

65,426
1,673,037

386,660 405,683 2,699,462 2,795,590
388,075
35,530

507,830
22,696

696,961 879,457
251,780 181,568

104 21
352,545 485,134 445,077 697,868
309,738

161
433,007

169
185,076

161
440,859

169
A tlan tic Coast Line

—Month of August--------Jan. 1 to Aug. 31—
1926.

$
4.509,155
1,374.095

1925. 1926.55 S 1925.
4,213.389 46.013.645 41,941,552 
1,675.243 15,700,638 13,714,122

6,329,528 6,386,633 66,772,697 60.222,586 
1,142,561 844,491 8,341,396 7,116.663
1,608,169 1,463,121 12,242,835 11,436,055 

163,013 131,218 1,237.880 1,117,164
2,550,911 2,299,886 23,537,322 20,245,262
5,662,921 4,931,176 47,265,226 41,521,559

666.607 1,455,457 19,507,471 18,701,027 
550,000 550,000 4,400,000 4,000,000

525 _______933 7,898 11,779
116,082 904,524 15,099,573 14,689,248
154,933

4,930
936,111 12.848,532 13.335,359 

4.899 4,927 4.884

141,326 
80

Bangor & Aroostook
-Month of August--------Jan. 1 to Aug. 31-

1926.
$258,150
51,115

335,784
96,636

110,789
7,767

115,797

1925.
$

295,101
51,945

370,903
105,214
113,260

3,959
119,930

1926. 1925.
$ $

3,660,149 3,913,662 
514,698 441,765

4,382.908
788,467
927,408
42,829

1,193,161

4,558,617
853.771
928,877
38,156

1.267,161
354,129 365,320

5,583 
825 
58

— 18,34524,447
43

3,158,854
1,224,054

346,987
895

3,282,833
1,275,784

364,631
2,366

—42,835
4,352

615

4,700 876,172 908,787
51,528

616
1.085,349

615
1,120,109

616
Belt Railway of Chicago

-Month of August--------Jan. I to Aug. 31-
1926. 1925. 1926. 1825.

$ S S $

677,860
68,424
73,208
3,487

259,059

632,729
83,403
59,276

3,077
246,700

4,899,075
475,795
507,423

26.072
2,283,515

4,541,087
461.770
474,215

25.491
2,043,745

413,057 401,979 3,365,586 3,087,293
264,803
48,309

230,750
47,387

1,533,489
387,512

1,453,794
347.653

216,494 183,363
131,404 

32
160,778

32

1,145,977 1,106,141
1,335,421 1,026,432

32 32
Bessemer & Lake Erie

—Month of August--------Jan. 1 to Aug. 31
1926.

S
1,990,133

19.756

1825. 1926. 1925.
S S $

1.640.254 10,427,140 10,249,532 
26,139 126,077 150,747

2.035.847
113.084
324.670

13.934
405,680

1,149,213
165,900

1,688,314 10,745,604 10,585.282 
24,420 775,536 742.562

327,202 2.585.533 2,808.556 
18.082 115,580 114,612

385,990 2,658,550 2,742,982 
"1 6,433,336 _6,730,606 

897,926 4,312,268 3,854,676 
124,500 676.503 515,547

______37 ____  916 194

886,634 790,388

983,313 773,389
790,368 

228
991,638

228

3,634,849 3,338,935 
3,864,294 3,561,161 

228 228
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Oct., 1926.] RAILWAY EARNINGS 5

B in g h a m  &  G a r f ie ld C a n a d ia n  N at io n a l  S y s te m C h e s a p e a k e  &  O h io  L in e s
— Month of August— — Jan. 1 to Aug. 31— Atlantic & St Lawrence RR —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. — Month of August— —Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925.
$ $ S $ 1926. 1925. 1926. 1925. $ S % *

45.319 46.219 357.031 406.118 140,925 166,169 1,358.751 1,315.375 10,478.089 10.302.512 76,120.490 68.930,190
Passenger revenue__ 37 ______ 44 .356 43.322 39,826 272,639 254,943 842.158 946.198 6,040,005 6,506.903

52,331 47.784 375.667 416.078 206.125 224.264 1,773.342 1,704.495 11.815,496 11,690.593 85,819.676 78,944,328
3.939 10.616 59.096 75.055 71 ,531 56,182 319,098 389.613 1.662,521 1,934,986 12,274.602 11 .737.157
7,016 7.397 68,535 73,375 39,039 37,702 277.888 276.592, 2.490,156 2,868.956 20,910.613 20,708,486
1.378 1.369 11,996 1 1 ,398 6,339 5.997 44.660 47.1571 124.440 104,580 943,679 851,783

Transportation exp. 9,494 11 .540 84.447 106,127 100.356 93,978 860,615 870.6861 3,096,212 2.949,366 23.481.964 22,565,324
Tot.exp..Incl oth. 27,338 35,608 265,656 305,076 227.240 202,112 1,580,659 1 ,662,276 7,646.003 8,037,465 59,839,300 57,875,953

24,993 12.176 110,01 1 111 .002 — 21 .115 22,152 192.483 42,219 4,169.493 3,653,128 25.980.376 21 ,068.375
12.284 10.513 78,13.3 84,462 13,650 19.505 109,2.36 135,940 757.286 502,314 4.858,288 3.751,281

Uncollectible revenue. 10 59 12 2.000 3,000 16,000 24,000
Net after taxes, &c. 12,709 1,663 31,868 26,540 —34,765 2,647 83,188 —93.733 3,410,207 3,147,814 21,106,088 17,293,094

Net after ren ts___ 28,623 14,916 157,050 125,153 — 94,544 —46,157 —412.387 — 576,716: 3,576.193 3,425,660 22,907,349 19,380.165
Aver, miles o r’d oper. 33 33 33 33 166 166 166 166 2,650 2,640 2,644 2,635

B o s t o n  &  M a in e Chicago Detroit & Canada Gr Trunk Jet C h ic a g o  &  A lt o n
—Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. .31— —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.
* S 9 $ $ S $ $ S S 5 S

Freight revenue______ 4,268.362 4,454.980 33,678,705 33,444,917 295,082 187.350 2,144,130 1,663,540 2,109,901 2,013,075 14,258,722 13,886.602
Passenger revenue__ 1,981 .598 2,068,135 13.530,896 13,503,056 2,249 3,975 23,868 35,784 619,084 607,378 4,353,368 4,171,819

Tot., incl. other rev. 7.065.439 7,342.081 53,612.549 53,425.013 328.951 227,005 2,535,871 2,017,958 2,953,625 2,856,037 20,363,916 19,868,462
Expenses— Maint.way 1,142,188 893.748 6,699,503 6,956.710 45.481 44,234 308,918 2.38.342 413,163 336.188 2,740.210 2,489,663

Slaint. of equipm't. 1.209.124 1,282.697 9,823,368 10,772,075 13,493 8,678 141.724 92,847 662,742 638.661 4,896.882 4,454,050
Traffic expenses__ 85.315 70.332 585.187 519.380 4.384 4,054 33,156 .32,769 74,477 66,225 564,219 515.984
Transportation exp. 2,567,101 2,681 ,665 21,349.653 21,821.044 86,148 91 ,297 788.104 649.081 944,405 937.405 7,363,433 7,304,249

Tot .exp.. incl .oth. 5.247,394 5,180,206 40.569,762 42,158.712 153.791 151,765 1,302,386 1 ,040,534 2,1.37,770 2,029,024 15,982,773 15,221 ,844
Net from railroad__ 1,818.045 2,161,875 1.3,042,787 11.266.301 175.160 75,240 1,233,485 977,424 815,855 827,01.3 4,381,143 4,646.618
Taxes __ _______  . . 242.631 261,877 2,001,565 2,104.632 26.959 8,025 98,808 82,122 107,900 98,915 862,745 791 ,052
Uncollectible revenue. 44 191 1,792 11 ,078 — 36 725 1 .270 1,33 276 4,000 5.224

Net after taxes, &c_ 1,575,370 1,899,807 11,039,4.90 9,150,591 148,201 67,179 1,133,952 894.032 707,822 727,822 3,514,398 3,850,342
Net after rents______ 1,324,647 1,629,423 8,853,698 7,236,986 87,597 33,326 843,314 664,316 505,712 519,950 2,126,509 2,653,589
Aver, miles of r’d oper. 2,169 2,285 2,236 2,308 59 59 59 59 1,055 1,055 1,055 1,055

B r o o k ly n  E a s te r n  D is t r ic t  T e r m ’ l Detroit Grand Haven & Milwaukee C h ic a g o  &  E a s te r n  111 in o is
— Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. i926. 1925. 1926. 1925. 1926. 1925.
$ S $ $ $ $ $ $ s S $ $

Freight revenue______ 119.392 113,866 932,224 900,832 682,360 525,858 4,399,268 3,818,444 1,858.760 1,744.036 13,565,953 12,485,807
Passenger revenue__ 44,621 44,551 287,982 262,391 501 ,533 437,606 3,146,251 2.986,803

Tot., incl. other rev. 126.174 120,604 991,246 954,166 780,148 645,161 5,096,459 4,486,95- 2,5.36,7.32 2,346,061 18,098,141 16,796,464
Expenses— M aint. way 8,084 10,178 65,805 64,889 78,803 88.182 451,338 548,591 284,489 257,694 1,953,359 1,698,804

Maint. of equipm’t . 13,657 12,319 116.746 115,611 47,1.33 38,577 437.654 386,375 541,092 634,873 5,071,362 5,105,881
Traffic expenses__ 278 65 .3,279 2,110 12,709 11,259 94.925 88,972 81,820 62.041 630,763 469.934
Transportation exp. 43.556 42,741 354,709 339,525 279,201 255.094 2,036.9.32 1,914,440 843.054 796,724 6,743,690 6,450.903

Tot .exp. .incl .oth. 71,017 72,646 589,867 567,271 433.279 410.026 .3,142.852 3,075.018 1,820,633 1,829,742 15,080.788 14,395,315
Net from railroad____ 55,157 47,958 401,379 386,895 346,869 235,135 1,953,607 1,411,9.39 716,099 516,319 3,017,353 2,401.149Taxes_______ 8,375 8.721 60,706 60.031 18,013 3.81.3 49,056 34,247 145,000 120,000 1,005.000 860.000Uncollectible revenue. 316 176 5.313 2,073 922 949 5,944 6,284

Net after taxes, &c. 46.782 39,237 340.67.3 326,864 328,540 231 ,146 1,899.228 1,375,61 P 570,177 395,370 2,006,409 1,534.865
Net after rents__ 46,582 40,597 349,073 333,273 149,759 113,219 1,053,283 609,007 438,889 285,083 970.003 731,697Aver, miles of r’d oper. 9 9 9 9 189 189 189 189 945 945 945 945

Buffalo & Susquehanna RR Corp Ce ntral Ne w England Chicago & North Western
— Month of August— —Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— —Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1926. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 192o.
$ S $ S $ S S $ S S S S

Freight revenue_____ 94,670 105,044 744,220 1,011,844 644,771 651.425 4,790,408 4,904,964 10,223,284 10,263,633 71,366,414 66,203,655Passenger revenue__ 2.488 3.274 21,886 33,047 2,995 7.979 28,409 71 ,739 2,522,096 2,657,444 18,084,095 17,993,587
Tot., incl. other rev. 102,963 112,005 800,903 1,075,601 661,286 677,709 4,961,753 5,138,372 14,265,271 14,38 1,0 .3 100187,715 94,851,07 8Expenses— Maint.way 31,306 30.137 220,488 252,139 134,202 140,938 875,713 906.993 2,258,906 2,104,254 14,324,377 12,738,71 8Maint. of equipm’t. 41,229 39,672 311,476 402,832 131,220 102,651 832,484 888,073 2,771,071 2,558,300 21 ,088,809 19,957,078Traffic expenses__ _ 1.779 1,701 14,957 14,793 6,835 6,859 53,978 48,027 230,757 201,699 1 .615,257 1 ,402,556

--------*'”w’— _ ____ ”  ̂ 273,970 340.098 197,965 207.119 1,668.648 1 ,626.383 4,862,665 4,771 ,206 37,888,439 37,472.000
Tot .exp..incl .oth. 116.024 113,843 884,154 1,083,664 487,462 474,133 3,565,783 3,591 ,970 10,507,315 10,038,548 78.161,272 74,859,669

Net from railroad___ — 13,061 — 1.838 — 83,251 — 8,363 17.3,824 203,576 1,395,970 1,546.402 3,757.956 4,344,515 22,526,441 19.991.409Taxes _ ____ ____ 2,200 3,400 23.300 27,200 24,500 25,000 209,222 202,181 800,000 800,000 6,400,000 6,400.000Uncollectible revenue. 443 2 784 57 1,2.31 1,665 19.769 24.463
Net after taxes, &c. — 15,261 — 5,238 — 106,551 — 35,286 148,881 178,574 1,185,964 1,344.’ 64 2.956,725 3,542.850 16,106,6-4 13,566.946

Net after r e n ts .___ — 5,768 4,450 — 19,742 117,222 117,403 139,273 883,984 1,024,006 2,707,013 3,339,361 14,957,081 12,521,897Aver, miles of r ’d oper. 253 253 253 253 271 285 278 289 8,457 8,462 8,458 8,462
Buffalo Rochester &  Pittsburgh Central Railroad of New Jersey Chicago Burlington &  O tinev
— Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31—EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.S S S S % $ S % s S S SFreight revenue______ 1.489,266 1.369,326 10,632,383 8,855.158 4.293,988 4,052,519 30.208,316 29,521,111 10,946,003 11,081,126 76,142,767 74,275,070Passenger revenue__ 122,660 141 .175 849.548 986,025 1.092,552 1,166,748 6,390,914 6.589,960 2,376,242 2,589.395 16,188.546 16,582.560

Tot., incl. other rev. 1,668.999 1,590,304 11,90d,2i>0 10,381,4ul 5,719.682 5,520,638 39,138.843 38,554,984 14,668,136 15,063,8; 9 102717,550 100954.369Expenses— Maint. way 259,021 234.177 1.373.392 1,274.0 0 476,753 592.437 3,650,405 4,160,473 2,268,617 1,927,657 14,458,102 12,523.771Maint. of equipm’t- 400.034 412.724 3,320,659 2,963.461 1,135,877 979.497 8,358,039 8,209,847 2,366,500 2,554.150 20.591,269 22,207,291Traffic expenses__ 27,355 26,302 230,065 215,190 49.9.38 42,391 .351,633 314,782 265,039 271,697 2,086,318 2,029,696Transportation exp. 537.072 542.513 4,176,530 4,030,371 1,864,128 1,784,792 14,546.666 14,218,922 4,459,516 4,646,435 35.002.520 35,919,953
Tot.exp.,incl.oth. 1,269.554 1,257,900 9,475.620 8,829,106 3,667,156 3,522,560 28,110.914 27,931,540 9,807,712 9,905,421 75,505,867 76,235,816

Net from railroad____ 399,445 332,404 2,433,670 1,552,295 2,052,526 1,998,078 11,027,929 10,621,444 4,860,424 5,158,478 27,211,683 24,718,553Taxes __  __ __ 83,000 35,000 433.000 280,000 472,755 420,939 3,201 ,853 3,026,685 1,103,718 1,107,143 7,489,910Uncollectible revenue. 1 49 168 285 5,25,3 35 52,199 10,805 1,642 1,408 33,716 22.346
Net after taxes, &c_ 316,444 297,355 2,000,502 1,272,010 1,574,518 1,577,104 7,773,877 7,585.954 3,755,064 4.049.927 19,688,057 17,870,842

Net after rents______ 326,728 299,413 2,133,511 1,372,729 1,442,705 1,444,645 6,757,662 6,551,713 3,420,723 3,670,352 17,705,967 15,816,773Aver, miles of r’d oper. 601 601 601 593 690 690 690 691 9,404 9,399 9,404 9,397
Canadian Pacific Lines in Maine Central Verm ont Chicago Great Western
— Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Auo. 31—EARNINGS. 1926. 19 5. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.$ $ * $ $ $ $ $ 8 $ S SFreight revenue______ 77,666 65.094 1,350,548 1,221.716 595,397 566,335 4,453,707 4,175,498 1,901,242 1,759,352 12,917.110 11,822,196Passenger revenue__ 35,729 .36,301 247.791 24.3. H6 133,052 140,000 902,318 875,944 319,775 371,732 2,235,056 2,357,574

Tot., incl. other rev. 126,056 114,270 1,701,732 1.580,768 811.271 789,925 5,957,466 5,602,886 2,376,1 11 2,290.774 16,372,148 15,476.12 4Expenses— Maint. way 35,797 46,986 387,334 547,372 190,875 134,883 1,274,985 1,375,166 321,260 327,149 2,321,493 2,325.174Maint. of equipm t . 26,751 26,705 363,467 353.679 102.258 118,049 902,054 972,349 464,633 396,648 3,271,865 3,291,512Traffic expenses__ 5.952 5,12.3 41,379 38,317 17.454 13,640 126,306 115.798 78,247 77,807 604,697 564,131Transportation exp. 61,964 62.586 758,693 718,058 307,002 318.342 2,572.575 2,555.960 835,471 820,942 6,376,678 6,365.675
Tot .exp. .incl .oth. 134,060 144,868 1,577,720 1.688,792 644,875 603,163 5.073,361 5,210,746 1,765,175 1,690,118 13,123,930 13,084,792

Net from railroad____ — 8,004 — 30,594 124,012 — 108,024 166.396 186,762 884,105 392,140 610,936 600,656 3,248.218 2,391,232Taxes . .  . _______ . 15.900 11,000 100.200 88,000 19,008 19,090 152,036 153,051 105,047 83,047 699,029 64.3.074Uncollectible revenue. 118 5 905 245 400 270 4,209 2,592
Net after taxes, &c. — 23,904 — 41 ,598 23,812 — 196,024 147,270 167,667 731,164 238.844 505,489 517,3.39 2,544,980 1,745.566

Net after rents______ — 26,260 46,990 78,477 — 292,226 123,640 142,681 576,051 98,034 ’ 342,963 363,097 1,459,420 769,514Aver, miles of r’d oper. 233 233 233 233 433 434 433 434 1,496 1,496 1,496 1,496
Central of Georgia Charleston & W estern Carolina Chicago Indianaoolis & Louisville

—Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31—EARNINuS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925 1926. 1925. 1926. 1925.$ S $ $ S S S S S S s SFreight revenue______ 1.916.964 1,893.112 15,074.503 13,647.635 251.212 248,118 2,375,562 2.402.076 1,252,055 1,174,681 9,089,040 8,393,346Passenger revenue__ 514,090 549,518 4.197,974 3,850,037 28.296 .31 ,752 187,816 208,649 1 231,315 257,731 1,797,336 1,889.129
Tot., incl. other rev. 2.624,192 2,615,610 21,056,930 19.196.106 291.356 294,081 2,670,884 2,731,987 1,633,294 1,574,477 12,055.515 11,392,018Expenses— Maint.way 375,250 380,232 3,087,550 3,109.426 61 .589 53,485 485,409 463,575 166,868 184,461 1,152,838 1,184,441Maint. of equipm t. 462.815 417.787 3.659.12.3 3,456,169 51 .007 48.843 370,934 346,630 293,554 310,152 2,607,977 2,384,794Traffic expenses__ 85.642 78.068 618.089 570.798 7.136 7.201 58.91 1 58,315 37,802 35,261 291,277 277,141Transportation exp. 930.685 902,1.35 7.890,990 7,106.605 117,977 114,113 1.020,627 1,067,722 1 535,233 519,763 4,203,353 4,072,357

Tot .exp. .incl .oth. 1,960,646 1,854,813 16,041 .960 14.247,766 243,761 229,528 1,989,246 1,989.078 1,078,’124 1,095.487 8,728.484 8,303.976
Net from railroad___ 663.546 760,797 5,014,970 4,248,340 47,505 64,553 . 681,648 742,909 554,970 478,990 3.327,031 3,088.042Taxes.................... .. . 124.659 126.865 945.700 857,052 20,000 20,000 169,000 160.000 I 104,035 80,942 671 ,562 577,618Uncollectible revenue. 681 556 5.114 6,605 95 158 .395 567 178 289 2,182 688

Net after taxes, &c. 538.206 633.376 4,064.156 3.381,683 27.500 44,3Q5 512,943 582,942 450,757 397,759 2,653,287 2.509,7.36
Net after rents______ 481.081 583,916 3,613.959 3,048.232 26,578 41,328 439,176 466,323 i 355,653 305,525 1.858,456 1,607,576Aver, miles of r’d oper. 1.917 1,920 1,917 1,920 342 342 342 342 647 649 647 649
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6 RAILWAY EARNINGS [Vol. 123,

Chicago Milwaukee &  St Paul Clinchfield RR Delaware Lackaw anna &  W estern
Incl Chica;ro Terre Haute & Southeastern Formerly Carolina C linchfleld & Ohio —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. — Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31— 1926. 1926. 1926. 1926.
1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. S S S S

Freight revenue______ 11,019,113 LI,697.955 79,360.687 78,457,592 671,763 658,500 5,069.475 5,373,834 5,749,272 5,481,887 41,792,882 43,341,276
Passenger revenue— 1,868,413 2,045.731 13,176,628 13,323,762 28,330 33,208 211,840 247,726 1,290,029 1,335,169 8,810,666 9,013,810

Tot., Incl. other rev. 14,374,413 15,208,771 103237,150 102268,013 710,778 706,153 5,380,487 5,738,317 7,911,947 7,660,047 57,333,274 59,010,666
Expenses— Maint .way 2,666,912 2,067,828 16,487,710 15,301,258 85,449 95,897 587,032 679,514 852,573 847,206 5,542,487 5,777,404

Maint. of equipm’t . 2,974,237 3,263,031 24,440,895 26,268,503 153,449 176,439 1,413,133 1,456,674 1,369,166 1,379,019 10,860,332 12,275,870
Traffic expenses— 299,028 266,637 2,006,857 1,699,918 22,262 22,280 180,332 192,678 128,432 126,502 1,026,683 989,227
Transportation exp. 5,121,640 5,246,251 39,052,723 39,970,708 125,687 135,270 1,053,333 1,172,865 2,611,324 2,742,439 21,382,429 22,295,825

T ot. exp., Incl .oth. 11,483,078 11,256,832 85,192,561 86,461,644 404,405 454,086 3,385,126 3,655,354 5,191,314 5,313,010 40,665,581 43,056,734
Net from railroad____ 2,891,335 3,951,939 18,044,589 15,806,369 306,373 252,067 1,995,361 2^,082,963 2,720,633 " 2,347.037 16,667,693 15,953,932
Taxes . . _ —  — 750,000 700,000 6,000.000 6,050,000 60,000 55,000 480,000 440,000 733,042 650,040 5,093,336 4,834,320
Uncollectible revenue. 1.018 514 18,994 38,635 2 87 152 295 541 537 7,984 4,263

Net after taxes, &c. 2,140,317 3,251,425 12,025,595 9,717,734 246,371 196,980 1,515,209 1,642,668 1,987,050 1,696,460 11,566,373 11,115,349
Net after rents--------- 1,679.705 2,633,727 9,259.972 6,203,438 359.327 304.599 2,296,230 2,131,683 2.075,266 c 1,732,802 11,981,141 11,387,934
Aver, miles of r’d oper. 11,181 11,205 11,196 11,204 309 309 309 309 999 992 995 992

Chicago Peoria & St Louis Colorado & Southern System Denver Rio G rande W estern
C olorado & Southern — Month of August— — Jan. 1 to Aug. 31—EARNINGS. —Month of August— — Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925.

1926. 1925. 1926. 1925. S S $ $
Freight revenue--------- 892,482 748,010 6,166.668 5,849,975 2,395,007 2,179,520 16,396,469 15,156,157
Passenger revenue__ 188,778 212,383 1,023,307 1,100,265 557,136 586,063 3,143,975 3,381,908

Tot., Incl. other rev. 1,175,868 1,053,082 7,908,224 7,622,527 3,230,702 3,046,122 21,202,059 20,281,044Expenses— Maint .way 186,974 152,006 1,131,423 1,131,609 603,478 526,596 3,927,442 3,644,831
Maint. of equipm’t . 248,478 200,944 1,859,982 1,808,250 493,943 442,216 3,906,554 3,733,784
Traffic expenses... c e a s e d  op e ra tio n s . 16,511 14.672 121,749 116,469 53,579 56,254 446,221 423,052
Transportation exp. 394,867 426,058 2,915,629 2,963,774 941,411 1,061,344 6,363,102 6,697,879

Tot .exp. ,incl .oth. 901,155 841,142 6,427,198 6,403,218 2,243,898 2,252,386 15,656,813 15,603,810
Net from railroad____ 274,713 " 211,940 1,481,026 1,219,309 986,804 793,736 "5,545,246' 4,677,234
Taxes . 63,437 64,916 507,494 510.393 200,000 178,000 1,510,000 1,363,558Uncollectible revenue. 4 73 2,299 2,025 1,910 41 3,539 3,145

Net after taxes, &c. 211,272 146,951 971,233 706,891 784,894 615,695 4,031,707 3,310,531
Net after rents--------- 189,796 137,458 840,690 632,611 871,194 636,554 ’ 4,562,958' 3,639,131
Aver, miles of r’d oper. 1,056 1,056 1,056 1,056 2,574 2,577 2,560 2,572

Chicago River & Indiana Fort Worth & Denver City Denver & Salt Lake
Includes Chicago Junction — Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31—EARNINGS. —Month of August— — Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.

1926. 1926. 1926. 1925. % S s * 8 S $ $Freight revenue _ _____ 943,480 638,152 5,965,070 5 062 743 337,054 351,181 2,068,543 1,633,239
Passenger revenue__ 275,346 214,007 1,632,883 1,356!279 35,369 37,476 217,712 209,367

Tot., Incl. other rev. 576,848 563,623 4,472,916 4,483,368 1,292,055 908,704 8,139,569 6,887,906 406,641 438,722 2,477,314 2,043,508
Expenses— Maint .way 76,203 79,229 471,267 611,971 74,224 78,301 683,455 682,656 167,948 105,417 937,943 549,369

Maint. of equipm’t . 70,570 77,310 613,005 685,742 185,780 169,883 1,401,559 1,454,989 115,233 82,653 815,969 670,178
Traffic expenses— 772 760 6,491 6,524 16,898 14,423 143,016 123,840 2,749 2,379 15,071 13,203
Transportation exp. 210,661 216,029 1,725,440 1,768,718 314,876 262,298 2,430,020 2,113,177 86,122 98,598 597,450 545,639

Tot .exp. ,incl .oth. 372,805 386,405 2,956,484 3,175,262 645,384 568,539 5,036,474 4,707,877 378,215 295.415 2,406,924 1,828,775
Net from railroad____ 204,043 177,218 1,516,432 1,308,106 646,671 340,165 3,103,095 *2,180,029 28,426 143,307 70,390 214,733
Taxes_______________ 43,525 42,420 341,354 318,346 76,156 41,658 506,686 438,390 6,000 9,000 48,000 72,000
Uncollectible revenue. 168 1,868 3,483 3,200 1 16 186

Net after taxes, &c_ 160,518 134,798 1,175,078 989,760 570,347 296,639 2,592,926 1,738,439 • 22,425 134,307 22,374 142,547
Net after rents.. . 278,241 243,433 2,063,422 1,849,824 532,124 264,705 2,469,474 1,701,064 18,988 128,548 30,842 169,616
Aver, miles of r’d oper. 19 19 19 19 491 491 491 468 255 255 255 255

Chicago Rock Island & G ulf Trinity & Brazos Valley Detroit & M ackinac
—Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925
$ $ * s S S s $ $ 8 S *

Freight revenue . _ . . 593,738 378,354 3,551,823 3,088,828 249,214 112,205 1,452,063 1,494,957 126,823 118,849 787,317 841,956
Passenger revenue— 80,897 67,478 642,675 599,339 11,472 12,523 79,829 92,774 21,623 25,323 172,400 178,924

Tot., incl. other rev. 714,118 488,314 4,561,746 4,043,280 267,385 130,632 1,582,500 1,647,443 162,449 159,803 1,064,587 1,132,061
Expenses— Maint. way 56,733 53,458 505,538 514,166 76,506 63,687 441,512 470,186 45,723 37,809 225,355 248,841

Maint. of equipm’t . 61,029 77,567 574.139 559,852 55,585 45,017 310,682 409,100 36,154 37,360 299,888 301,080
Traffic expenses— 17,740 17,910 154,723 137,818 4,503 4,294 36,442 31,888 1,808 2,186 15,624 16,642
Transportation exp. 219,280 176,568 1,703,044 1,647,325 110,307 64,029 722,648 769,621 51,414 55,877 396,533 432,728

Tot .exp. ,incl .oth. 374,154 343,413 3,088,366 3,021,270 258,714 187,711 1,612,438 1,771,917 139,761 137,286 980,032 1,042,200
Net from railroad___ 339,964 144,901 1,473,380 1,022,010 8,671 — 57,079 — 29,938* — 124,474 22,688 22,517 84,555 89,861
Taxes . . . 18,072 32,728 144,576 162,375 7,700 7,6.50 61,600 61,200 9,761 10,162 73,716 80,799
Uncollectible revenue. 107 48 455 715 172 65 427 1,016 135

Net after taxes, &c_ 321,785 112,125 1,328,349 858,920 799 — 64,794 — 91,965 — 186,690 12,927 12,355 10,704 9,062
Net after rents______ 291,487 94,918 1,129,103 659,611 — 23,815 — 76,150 — 282,096 — 393,759 14,687 25,125 66,663 108,208
Aver, miles of r’d oper. 458 458 458 460 367 367 367 368 375 375 375 375

Chicago Rock Island & Pacific W ichita Valley Detroit & Toledo Shore Line
— Month of August—■— Jan. 1 to Aug. 31— —Month of August—- — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.
$ * * * * S S 8 $ $ S $

Freight revenue. . 9,614,224 8,132,577 62,609,620 58,755,673 95,036 88,292 736,544 759,267 373,073 363,583 3,071,706 2,488,568
Passenger revenue__ 2,047,557 2,178,551 14,940,226 15,533,009 19,509 20,810 145,990 164,402

Tot., incl. other rev. 12,640,848 11,076,479 84,883,622 80,277,257 122,762 116,724 944,956 987,849 376,348 365,893 3,101,276 2,523,828
Expenses— Maint. way 1,448,938 1,374,891 10,672,283 9,564,391 14.199 13,744 131,880 167,017 47,594 43,703 372,325 318,041

Maint. of equipm’t . 2,332,337 2,294,712 14,619,661 18,662,909 8,947 7,120 66,426 69,899 36,300 32,340 292,365 276,107
Traffic expenses— 244,323 231,384 1,841,318 1,782,261 6 48 136 289 3,394 2,860 26,672 23,173
Transportation exp. 3,879,538 3,920,020 31,260,144 31,465,833 42,071 35,302 329,757 326,037 81,626 86,292 786,057 682,263

Tot .exp. ,incl .oth. 8,189,333 8,155,783 65,180,922 64,204,414 66,520 56,189 533,560 567,673 177,235 174,822 1,548,584 1,364,710
Net from railroad__ 4,451,515 2,920,696 19,702,700 16,072,843 56,242 60.535 4117396 420,176 199,113 191,071 1,552,692 1,159,118
Taxes . .  __ 587,786 579,977 4,696,380 4,293,218 9,530 6,614 75,341 76,060 24,250 20,619 188,738 173,010
Uncollectible revenue. 6,432 5,421 54,032 52,698 458 539 820 6 16 190 278

Net after taxes, &c. 3,857,297 2,335,298 14,952,288 11,726,927 46,712 53,463 335,516 343,296 174,857 170,436 1,363,764 985,830
Net after rents 3,359,884 1,954,223 11,577,922 8,318,525 28,758 34,121 186,686 193,958 98,251 94,597 666,951 393,284
Aver, miles of r’d oper. 7,563 7,561 7,563 7,572 271 271 271 271 50 61 50 61

Chicago St Paul Minn &  Omaha Col umbus &  Greenville Detroit Terminal
— Month of August— — Jan. 1 to Aug. 31— Formerly Southern Ry in Mississippi — Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. ■—Month of August— — Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925.
% S s * 1926. 1925. 1926. 1925. S S $ S

1 682,605 1 91 0 4.80 12 374,138 1 9. 3fi1 ,728 117,450 113,011 950 31 1
Passenger revenue__ 482,719 550,979 3,332,232 3,610,258 27,795 30,286 186,388 188^994

Tot., incl. other rev. 2,365,707 2,650,133 17,081,176 17,278,468 153,842 151,004 1,212,654 1,022,126 241,420 212,469 1,751,354 1,640,296
Expenses— Maint .way 459,182 402,883 2,700,850 2,286,329 53,392 44,128 331,493 364,832 25,374 18,851 284,495 166,251

Maint. of equipm’t . 413,291 429,536 3,267,878 3,345,965 19,787 18,352 149,549 132,058 17,561 16.129 132,877 122,277
Traffic expenses__ 36,344 35,526 283,952 242,094 4,020 2,661 24,934 21,448 6 84
Transportation exp. 888,708 996,497 7,308,950 7,497,049 51,500 52,290 440,372 372,711 110,838 99,019 881,912 781,413

Tot .exp. ,incl .oth. 1,878,441 1,961,541 14,229,092 14,056,039 137,880 126,892 1,026,829 968,126 157,266 137,209 1,328,250 1,088,203
Net from railroad____ 487,266 688,592 2,852,083 3,222,429 15,962 24,112 185,825 54,000 84,154 75,260 423,095 552,093
Taxes......... ............... 107,095 139,200 865,461 987,338 1,500 2,690 11,726 15,099 21,209 20,042 133,770 159,025
Uncollectible revenue. 499 1,299 9,223 14,698 16 41 148 192 21 68 16

Net after taxes, Ac. 379,672 548,093 1,977,399 2,220,393 14,446 21,381 173,951 38,709 62,924 55,218 289,257 393,052
Net after r e n t s . .__ 343,310 514,565 1,599,728 1,788,277 467 9,678 50,342 — 51,498 63,346 74,494 308,147 514,720
Aver, miles of r’d oper. 1,746 1,841 1,829 1,841 167 167 167 167 26 26 26 26

C incinnati Indianapolis &  W est Delaware &  Hudson Detroit Toledo &  Ironton
—Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.
S S S S * 8 $ S $ $ $ S

Freight revenue______ 367,105 375,341 2,742,246 2,674,133 3,564,960 3,674,132 25,549,558 26,355,361 1,117,892 945,821 8,758,901 8,507.144
Passenger revenue__ 32,948 37,976 213,740 244,673 508,834 512,038 2,510,752 2,469,338 6,857 8,296 73,154 56,210

Tot., incl. other rev. 425,778 437,492 3,161,650 3,139,903 4,310,852 4,545,863 29,774,179 31,044,711 1,144,345 961,953 8,946,952 8,672,013
Expenses— Maint. way 134,294 69,026 561,596 410,277 429,158 365,601 3,345,517 3,373,230 193,197 168,746 1,378,487 1,393,173

Maint. of equipm’t . 96,987 87,414 690,313 635,205 958,967 960,330 7,286.676 7,823,120 175,127 175,577 1,659,880 1,423,843
Traffic expenses. 15,612 16,107 126,184 126,893 55,849 54,647 399,662 400,476 10,097 8,444 86,216 67,508
Transportation exp. 150,875 168,352 1,245,919 1,292,470 1,259,481 1,379,817 10,057,744 10,878,575 319,168 282,424 2,517,598 2,330,436

Tot.exp.,incl.oth. ' 412,676 358,830 2,776,842 2,614,110 2,862,274 2,942,796 22,353,435 23,856,733 725,558 667,023 5,876,031 5,420,688
Net from railroad 13,102 78,662 384,808 525,793 1,448,578 1,603.067 7,420,744 7,187,978 418,787 294,930 3,070,921 3,251,325
Taxes . .  _______ 18,500 18,958 145,445 146,595 88,000 112,300 704,000 898,400 70,267 14,895 528,129 377,511
Uncollectible revenue. 388 388 .0.10,510 2 Cr. 8,982 2,281 51 154 2,392 3,527

Net after taxes, &c_ — 5,786 59,704 238,975 379,198 1,371,088 1,490,765 6,725,723 6,287,297 348,469 279,881 2,539,800 2,870,287
Net after rents______ — 53,943 28,384 — 42,248 150,184 1,401,229 1,512,296 6,567,847 6,464,423 232,736 182,012 1,666,962 2,071,418
Aver miles of r’d oper. 347 347 347 347 881 881 881 885 486 470 487 470
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D u lu th  &IIron|Range East St Louis Connecting Georgia
— Month of August— — Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.1,
$ $ * S % $ $ S

Freight revenue______ 945,748 817,029 3,959,429 4,168,909 386,390 336,767 3,112,432 2,937,276
Passenger revenue__ 6,785 7,106 49,208 53,643 100,217 106,353 684,081 713,969

T ot., lncl. other rev. 1,096,082 950,482 4,563.333 4,740,469 513,986 474,886 4,051,220 3,931.593
Expenses—Malnt .way 117,200 106,020 769,443 790,094 65.703 50,863 459,128 441,219

Malnt. of equlpm’t . 107,293 111,417 873,896 939,282 Now included in 96,040 99.800 796,430 772,082
Traffic expenses__ 1,391 1,326 12,628 9,520 22,026 22,351 179,174 183,641
Transportation exp. 210,164 205,071 1,235,620 1,322,161 I erminal Kauroad Association 209,395 199,986 1,670,867 1,637,034

Tot.exp.,lncl.oth. 460.354 442,201 3,059,870 3,219,598 of St. Louis 415,396 386,929 3,283,968 3,188,456
Net from railroad____ 635,728 508,281 1,503,463 1,520,871 98,590 87,957 767,251? 743,137
T axes_______________ 72,974 62,556 276,302 318,450 11,899 6,930 85,117 62,396
Uncollectible revenue. 2 24 133 1,616 788

Net after taxes, &c_ 562,754 445,725 1,227,159 1,202,397 86,691 80,894 680,519 679,953
Net after ren ts_____ 567,297 452,227 1,246,229 T ,228,910 88,445 85,580 683,164 666,961
Aver, miles of r’d oper. 275 276 275 276 328 328 328 328

D uluth  Missabe &  Northern Elgin Joliet & Eastern Georgia & Florida
-—Month of August— — Jan. 1 to Aug. 31— ■—Month of August— — Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. £925.
% 8 S $ $ S $ % S S S s

Freight revenue______ 2,774,951 2,289,162 10,393,815 11,059,772 2,159,079 1,797,175 16,353,707 15,336,299 170,864 161,916 1,062,898 936,825
Passenger revenue___ 5,014 7.913 48,688 59,991 47 1 148 128 22,633 22,177 175,288 134,087

Tot., lncl. other rev. 3,146,778 2,602,159 11,823,943 12,442,032 2,336,338 1,952,350 17,854,451 16,802,553 201,001 190,665 1,315.024 1,127.157
Expenses— Malnt.way 214,359 198,510 1,456,573 1,431,115 223,651 216.484 1,510,647 1,481,530 30,390 21,803 168,522 153,619

Maint. o f equlpm’t . 204,609 189,500 1,592,582 1,507,932 463,354 520,694 3,747,182 4,022„885 22,568 19,408 150,081 133,414
3,275 3,809 23,343 26,113 13,428 13,717 110,330 10z,7l3 9,654 8,881 67,772 62,216

Transportation exp. 411,105 366,776 2,116,871 2,199,341 710,049 633,713 5,760,317 5,750,153 62,163 58,019 490,183 423,043
Tot.exp., lncl .oth. 857,328 785,334 5,398,856 5,366,716 1,454,758 1,427,281 11,498,833 11,711,539 134,469 116,299 942,911 833,946

Net from railroad____ 2,289,450 1,816,825 6,425.087 7,075,316 881.580 525,069 6,355,618 5,091.014 66,532 74,366 372,113 293,211
Taxes_______________ 264,483 223,796 1,360,553 1,110,347 133,511 120,445 830,953 766,878 7,000 6,500 56,000 52,026
Uncollectible revenue. 4 15 471 259 584 2,439 107 24 212 537

Net after taxes, &c_ 2,024,967 1,593,029 5,064,530 5,964,954 747,598 404,365 5,524,081 4,321,697 59,425 67,842 315,901 240,648
Net after re n ts_____ 2,021,566 1,589,690 5,011,956 5,907,638 574,953 237,288 4,085,077 2,731,121 38,147 49,851 162,258 112,820
Aver, miles o f r’d oper. 306 307 306 306 459 459 459 459 406 406 406 406

D uluth South Shore & Atlantic El Paso &  Southw estern G rand Trunk Syste m
—Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925.
Freight revenue_____ 336,172 377,874 2,625,150 2,908,534
Passenger revenue___ 85,515 88,822 606,925 652,841

Tot., lncl. other rev. 478,510 524,701 3,553,443 3,912,031
Expenses— Maint .way 114,997 105,049 668,013 709,327

Malnt. o f equipm’t . 86,751 78,468 641,710 666,956
Traffic expenses__ 6,918 6,808 57,326 55,508 SAft NationalTransportation exp. 187,814 184,987 1,509.204 1,573,395 Southern Pacific

Tot .exp. .lncl .oth. 412,138 391,604 3,008,157 3,139,275 system
Net from railroad____ 66,372 133.097 545,286 772,756 1Taxes........................... 29,000 28,000 232,000 230,000
Uncollectible revenue. 9

Net after taxes, &c_ 37,372 105,097 313,286 542,747
Net after ren ts_____ 22,182 87,455 170,918 383,153
Aver, miles of r’d oper. 590 590 590 590

D u lu th  W innipeg & Pacific Evansv Indianap &  Terre H aute Grand .Trunk Western
—Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aua. 31— —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 192a.
S * 8 $ $ 8 $ $ * * $ *

Freight revenue______ 178 552 141,843 1,373,377 1,324,318 192,679 207 828 1 554 54Q 1 470 07^ 1,434,441 1,320,860 11,300,473 9,879.788
Passenger revenue__ 25,158 21,466 124,164 111,739 4,443 5,838 ’ 42,894 *’ ^34,225 272,132 268,768 1,514,221 1,459,242

Tot., lncl. other rev. 216,610 174,850 1,560,404 1,489,036 204,047 221,180 1,650,265 1,558,811 1,758,769 1,676,298 13,464,223 12,020,222
Expenses— Maint .way 51,001 32,663 296,530 271,931 32,804 38.813 232,635 240,651 268,416 204,585 1,535,535 1,465,990

Malnt. of equipm't. 58,647 31,683 413,404 287,237 25,650 27,977 249,084 265,282 396,151 367,896 3,015,497 2,958,866
Traffic expenses__ 4,678 4,445 34,660 35,300 1,812 1,868 16,080 14,733 41,421 38,636 305,119 298,055
Transportation exp. 66,326 64,428 534,751 578,481 68,523 67,827 557,282 517,843 563,618 521,663 4,558,852 4,334,409

T ot. exp., lncl .oth. 193.848 143,016 1,362,747 1,242,341 134,880 140,563 1,107,054 1,071,081 1,334,616 1,195,595 9,951,236 9,556,273
Net from railroad___ 22,762 31,834 197,657 246,695 69,167 80,617 543,2 il 487,730 424,153 480,703 3,512,987 2,463,945
Taxes __________ 11,156 8,817 77,781 73,896 7,500 5,083 44,247 50,820 97,054 62,113 611.707 532,760
Uncollectible revenue. 67 67 15 80 100 11 143 2,003 1,913

Net after taxes, &c. 11,539 23,017 119,809 172,784 61.667 75,534 498,884 436,810 327,088 418,447 2,899,277 1,929,276
Net after rents______ 13,166 26,959 167,113 204,935 21,646 36,035 204,234 234,184 136,223 297,786 1,922,059 817,856
Aver, miles of r’d oper. 178 178 178 178 146 146 146 146 347 347 347 347

Erie System Florida East Coast G reat Northern
Erie —Month of August— — Jan. 1 to Aua. 31— —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. —Month of August— —Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.
1926- 1925. 1926. 1925. 8 $ $ $ S f S %Freight revenue______ 7,968,794 8,107,622 56.371,157 55,660,728 1,029,564 1,167,561 12,033.867 10,370,260 9,027,099 8,217,235 53,496,617 51,585,838Passenger revenue___ 1,246.477 1,394,915 8,320,894 8,943,100 451,039 847,649 6,608,470 5,931,444 1,306,207 1,469,385 8,551,787 9,162,641

Tot., lncl. other rev. 10,028,070 10,268,320 70,685,108 70,274,806 1,675,652 2,205,083 20,976,047 18,310,055 11,512,710 10,787,000 69,037,773 67,717,453Expenses—M aint. way 1,339,895 1,211,647 8.819,047 8.421,209 300,927 350.340 3,188,989 2,634.506 1,397,224 1,402,540 10,152,680 10,092,496Maint. of equipm’t . 2,528,702 2,363,693 18,759,554 17,799,722 273,741 345,255 3,013,202 2,357,442 1,647,903 1,798,018 12,068,614 11,440,714Traffic expenses__ 147,301 144.910 1.195,402 1,192,828 25,030 18,871 247.297 160,644 211,181 197,087 1,781,871 1,514,868Transportation exp. 3,558,104 3,507,680 27,969,833 27,264,160 620,559 846,826 7,848,214 6,651,173 3,183,238 3,376,953 22,985,201 23,900,274
Tot.exp. .Incl.oth. 7,891,220 7,557,369 59,390,957 57,322,785 1,151,775 1,568,179 14,253,815 12,260.156 6,711,582 7,072,618 49,197,729 49,390,593

Net from railroad____ 2,136,850 2,710,951 11,294,151 12,952,021 523,877 636,904 6,722,232 6,049,899 4,801,128 3,714,382 19,840,044 18,326,860Taxes . .  __ 361,200 365,600 2,889,600 2,887,200 131,772 108,133 1,064,940 917,211 863,125 884,123 6,168,986 6,280,598Uncollectible revenue. 1,642 2,545 33,374 28,587 112 843 6,704 6,380 1,732 859 12,545 6,086
Net after taxes, &c_ 1,774,008 2,342,806 8,371,177 10,036,234 391,993 527,928 5,650,588 5,126,308 3,936,271 2,829,400 13,658,513 12,040,176

Net after rents______ 1,774,228 2,310,172 8,808,036 10,449,161 234,395 362,608 3,832,665 3,771,110 3,731,803 2,636,365 13,757,506 12,075,964Aver, miles of r’d oper 2,053 2,055 2,053 2,055 849 770 849 770 8,137 8,231 8,201 8,249
Chicago & Erie Fort Smith &  W estern Green Bay &  W estern

— Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aua. 31—EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. M26.
$ S $ S $ $ S $ * * S %Freight revenue . . 1,109.137 1,044,819 8,267,367 8,007,052 117,393 118,180 885,240 927,259 124,490 127,176 979,700 870,646Passenger revenue__ 76,007 88,305 478,180 500,420 14,995 18,823 110,036 132,462 4,842 5,558 56,755 65,074

Tot., lncl. other rev. 1,289,835 1,229,450 9,522,780 9,225,496 139,717 144,668 1,057,285 1,127,185 134,450 138,166 1,079,374 990,151Expenses—Malnt .way 163,458 186,122 1,074,420 1,044.666 27,760 23,982 212,714 194,054 32,947 28,426 199,809 198,547Maint. of equipm’t . 136,240 151,921 1,118,090 1,151,367 28,670 25,717 221,328 205,850 29,481 17,068 191,012 129,235Traffic expenses__ 22,531 22,259 189,673 186,763 5,657 5,281 44,332 41,964 4,670 4,105 37.137 32,993Transportation exp. 373,669 359,899 3,031,398 2,962,275 47,052 45,253 375,287 363,223 46,027 44,508 376,299 357,579
Tot .exp. ,incl .oth. 736,651 749,951 5,739,521 5,650,309 115,969 107,815 911,291 867,382 115,478 97,020 827,152 740.210

Net from railroad___ 553,184 479,499 3,783,259 3,575,187 23,748 36,853 145,994 259,803 18,972 41,146 252,222 " 24Q Q41Taxes ._ _ ______ 63,825 56,700 510,600 444,000 5,500 5,500 44,000 44,000 10,000 7,500 77,000 60,000Uncollectible revenue. 49 CrlOl 453 502 49 769 274 1,012 140 794
Net after taxes, &c_ 489,310 422,900 3,272,206 3,130,685 18,199 30,584 101,720 214,791 8,972 33,646 175,082 189,147

Net after rents______ 142,427 113,023 683,626 859,596 3,805 18,300 —10,879 104,899 7,914 25,346 166,954 138,14VAver, miles of r’d oper. 269 269 269 269 249 249 249 249 234 234 234 234
New Jersey & New York Galveston W harf G u lf Mobile &  Northern

—Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aua. 31— —Month of August— — Jan. 1 to Aua. 31—EAKJMINGrS. 1926. 1925. 1926. 1925. 1926. 1925. 1926 1925 1926. 1925. 1926. 1925.8 & S S S $ S $ $ S $ AFreight revenue______ 28,352 30,875 229,332 206,705 498 050 480 955 3 334-
Passenger revenue__ 107,792 117,439 297,132 851,200 36,238 34,159 251,822 ”  258,814

Tot., lncl. other rev. 141,841 153,701 1,071,484 1,097,163 255,i90 78,950 1,118,498 1,031,298 556,753 534,418 4,092,603 4,056,481Expenses—Maint.way 17,656 18,641 130,633 143,303 46,869 45,952 347,335 408,606 87,316 77,231 670,936 608,718Maint. of equipm't- 21,358 23,387 176,499 185,052 4,341 3,884 40,554 33,044 82,082 74,781 636,673 684,840Traffic expenses. _ 1,562 1,609 11,999 11,761 1,138 1,095 10,724 7,596 25,804 24,869 200,274 180,302Transportation exp 66,911 66,949 558,198 572,458 46,467 24,878 258,890 270,504 149,376 139,650 1,142,536 1,188,263
Tot.exp..lncl.ot 111,401 114,461 911,140 945,637 130,756 82,532 770,753 794,099 367,045 337,438 2,835,712 2,859,850

Net from railroad 30,440 39,240 160,344 151,526 124,434 —3,582 347,745 237,199 189.708 196,980 1,256,891 1,196,622Taxes .  ______  .. 3,642 3,700 29,136 29,200 24,600 21,500 151,200 145,000 . 49,888 52,737 351,679 284,404Uncollectible revenue. 1 5 1,187 221 44 2,078 280 166 1,815 1,945
Net after taxes, &c_ 26,797 35,535 130,021 122,105 88,834 —25,082 196,501 90,121 139,540 144,077 903,397 910,273

Net after rents______ —6,796 2,100 —126,562 —130,662 99.907 —25,059 196,115 89,012 135,687 138,899 880,615 831,974Aver, miles of r’d oper* 45 45 45 45 13 13 13 13 611 466 484 466
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|TP EARNINGS.
Freight revenue_____
Pa. senger revenue___

Tot., lncl. other rev. 
(Expenses— M alnt. way 

Malnt. of eq.ulpm't.
Trafflc expenses__
Transportation exp. 

Tot.exp. .lnd.oth.
Net from railroad____
Taxes_______________
Uncollectible revenue. 

Net after taxes, Ac.
Net after rents______
Aver, miles of r‘d oper.

EARNINGS.
freight revenue______
Passenger revenue__

Tot., lncl. other rev. 
Expenses— Malnt. way 

Malnt. of equlpm’t-
Trafflc expenses__
Transportation exp. 

Tot .exp. .lncl.oth.
Net from railroad____
Taxes_______________
Uncollectible revenue. 

Net after taxes, Ac.
Net after rents______
Aver, miles of r'd oper.

EARNINGS.
freight revenue______
Passenger revenue—  

Tot., lncl. other rev. 
Expenses— Malnt. way 

Malnt. of equlpm’t . 
Traffic expenses—  
Transportation exp. 

Tot .exp. .lncl .oth.
Net from railroad____
Taxes...........................
Uncollectible revenue .  

Net after taxes, Ac.
Net after rents______
Aver, miles of r’d oper.

EARNINGS.
freight revenue______
Passenger revenue—  

T ot.. lncl. other rev. 
Expenses—Malnt. way 

Malnt. of equlpm’t . 
Traffic expenses—  
Transportation exp. 

Tot .exp. .lncl .oth.
Net from railroad------
T axes_______________
Uncollectible revenue. 

Net after taxes, Ac.
Net after rents---------
Aver, miles of r’d oper.

EARNINGS.
freight revenue______
Passenger revenue__

Tot., lncl. other rev. 
Expenses—M a In t . way 

Malnt. of equlpm’t . 
Trafftc expenses—  
Transportation exp. 

Tot. exp.. In cl .oth.
Net from railroad------
Taxes...........................Uncollectible revenue. 

Net after taxes, Ac.
Net after rents---------
Aver, miles of r'd oper.

EARNINGS.

ju l f  & Ship Islan d Kansas Citv Mex &  Or Ry of Texas Lehigh &  New Engl and
— Month of August— — Jan 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.5 * % 9 8 8 ft 8 8 8 8 $265.037 224.449 2,070.410 1,821.859 504.885 250.254 2.324,166 2.004.770 550.032 645,400 3.502,115 3,852.94349.428 42.835 375.174 316.511 18.408 15.709 132,374 107.981 1.150 1.226 10,558 12,234
332.862 283,292 2,638.443 2,352.021 535.224 275.405 2,549.214 2,184.294 559.745 654.219 3,572.963 3,929.719182.860 54.045 1,395.888 395.999 258.726 77.673 767.479 430.659 53.208 119.185 385.165 518.97574.113 51.015 543.988 356.876 103.978 69.999 498.430 469.212 102.459 116.208 768.416 883.6634.768 5.397 40.464 58.341 7 626 5.624 61.985 48 818 5.390 5.357 41.479 43.804123.039 90,086 1,036.278 692.029 96.975 82.228 732.505 708.869 155.717 187,759 1.089.039 1.179.819
396,779 215,148 3,097,702 1,699.255 47 ,706 242.536 2.118.924 1,707,241 332,227 444,513 2,411,540 2,771.076

—63.917 68.144 —459.259 652.766 60.518 32.869 430.290 477.053 227.518 209.706 1,161.423 1,158.64325.417 23,569 204.751 234.431 7,000 7.000 56.000 55.619 32.567 26.912 182,330 163.0859 3 2,537 1.019 Cr .2 423 781
—89,343 44,572 —666,547 417,316 53.518 251871 373.867 420.633 194.951 182,794 979,093 995,558

— 105,214 26,549 —806.062 315,249 5,020 4,035 51,177 249.426 191,199 169,017 1,014,141 1,004,564307 307 307 307 465 465 465 465 219 219 219 219
H ocking Valiev Kansas Okie homa &  G uif Lehigh Valiev

— Month of August— — Jan. 1 to Aug. 31— Formerly Missouri Oklahoma & Gulf —Month of August— — Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925. — Month of August— — Jun. 1 to Aug. 31— 1926. 1925. 1926. 1925.S S s 8 1 926 I 975 19‘2fi 1 92 5 * « * *

1,473.744 1,551.560 11.431 .657 10,815.934 223.783 199.508 1,539.859 1.355.276 6.071,246 6.023.933 43.163.430 43.592.17369.624 75,847 514.668 524,399 5.796 9.066 42.297 60,228 872.777 896.324 5,362,926 5.321.531
1,758.696 1,830.020 13,114.629 12,478.030 234.911 214.786 1.625.375 1.457.347 7,426.448 7.370,394 52,181,753 52,814.482221.916 358.705 1.509.796 1.496.716 05.896 68.159 584.834 439.330 861,543 878.561 5.833.957 5,838.275439.430 518.815 3.323.071 3,580.965 19 953 38.664 488.163 263.602 1.552,595 1,453,293 11 ,065.937 10.703.19516.410 15.547 121,822 1 15.570 10.761 8.866 76.104 67.613 134,999 128.083 1.032.897 983.423470,958 521,910 3.806,479 3.683.483 66,630 81.592 571.237 580.268 2.507,736 2,454,721 20,069.254 19,976.635
1,187,730 1,453,009 9.084.307 9,188,142 200.127 204.821 1,853.503 1,428,319 5.236.625 5,091,760 39,379,722 38.921,760

570,966 377.011 4,030.322 3,289.888 34.784 9.965 —228 128 29.028 2,189.823 2.278.634 12.802.031 13.892.725
113.235 97.967 919,872 799.553 9.578 8.928 95.211 65.834 443,904 451,271 2,834.743 2,962.22798 251 840 125 6,499 112 1.640 262 11.094 Cr4.873
457,731 278,946 3,110.199 2,489,495 25.081 1.037 —329,838 —36.918 1,744,279 1,827,101 9,956,194 10,935.368
434.958 166,684 2.902,982 2,207,741 6,143 — 16,886 — 457,481 — 118,977 1,706.069 1,810.630 8,995,362 10,267.001

348 348 348 348 318 314 314 314 1,363 1,363 1,363 1,373
Illinois Central System Kansas City Southern System Los Angeles &  Salt Lake

See Note (hi. Kansas Citv Southern — Month of August— — Jan. 1 to Aug. 31——Month of August— — Jun. 1 to Aug. 31— —Month of August— —Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925.1926 1925 1926 1925 1 976 1925. 1926. 1925. * % % *
12.555.849 12.466,012 94,516,467 90.172.834 1,302.326 1.278.814 10,393,987 9,602.580 1,336.841 1,323.175 11.192,822 10.619.4622,494,552 2.641,967 19.304,704 19,311,097 140.996 147.187 998,846 1.060,580 534,844 553,515 3,402,026 3,474,445
15.956.577 16.118.278 122681.120 118412.849 1,611.381 1.589.479 12.614.765 11,807,000 2.118.033 2,097.422 16.158.511 15.565.535
2,599,881 2.598.724 18.234.066 17.346.429 203.074 227.747 1,406,283 1.617.008 309.556 334.239 3.053,143 2,524.0113.456.725 3,425.503 27.547.393 25.664.944 290.079 241.129 2,153.104 2.139.7.36 338.332 263.893 3,157.633 2,987,761

295.611 272.875 2.432.385 2.126.785 49.S00 46. 30 406.679 3 8.121 69.520 59,296 576.820 537.241
5.430.427 5.341.882 43,452,344 42,468.556 495.656 487,780 3.974,412 3.832,797 599,220 665,440 4,958,116 5,206,910

12.295.177 11.989.141 95,524,804 90,994,908 1.115.210 1,077.028 8,547.789 8,538,014 1,493,471 1,493,886 13,023,037 12.383,031
3.661.400 4.129.137 27.156.316 27.417.911 496.171 512.451 4,066.976 3,268.986 624.562 603.536 3.135.474 3.182.504
1,083.503 1.225.152 8.323.74 ' 8.654,938 106.622 94.041 858.495 752.333 131,635 123,659 1,058.424 1,087.368

4,672 4,258 29.037 27,312 343 143 3.154 5,374 111 173 4,324 5.521
2,573.225 2.899,727 18,803,537 18,735.691 389.206 -118,267 3,205,327 2.511.279 492,816 479,704 2,072,726 2.089,615
2,419,265 2.906.710 18,277.495 18,832.840 345,667 395,286 2,816.325 "2,291,291 390,050 387,976 1,329,725" "1,463,43?

6.585 6.585 6,585 6,585 784 784 784 774 1,208 1,207 1,207 1,207
Illinois Central Texarkana & Fort Smith Louisiana & Arkansas

—Month of August— —Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— —Month of August— —Jan. to Aug. 31—
1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.* % % 8 * 8 S % * S * $

10.591.171 10,270.797 79,068.980 74.283,367 228.818 222.722 1,792.979 1,750.033 349,443 344,537 2,546,632 2,423,343
2.072.010 2.216,712 16.283,712 16,238.986 12.147 11,875 87,734 90,153 19.383 20.599 150,815 176,200

13.436.880 13.357.827 103021.463 98.282.605 267.416 247.092 2,024.228 1,981.461 381,840 378.705 2,775,092 2,672,873
2.080.618 2,167.048 14.527.899 14.263.970 25.736 36.214 179.549 241,270 61.322 37,677 428,427 374,938
3.008.657 2.933.202 23.706.717 22,185.739 21.630 29.888 189.304 189.627 54.169 33,672 462,611 487.956

249.864 221.146 2.002.381 1,717.652 6.599 6.298 49.438 47.272 10,823 11.226 90.774 84.164
4.548.535 4,383.368 36,113.294 35,189.840 67,326 69,214 550.465 569.258 103.429 89,311 787,877 728.875

i0,270,542 9,977.610 79,474,479 76,136.964 134.815 153.454 1,061.801 1,138,755 239,273 186.209 1,858,194 1,778.846
3,166.338 3,380.217 23.546.984 22.145.641 132.601 93.638 962.427 842,706 142,567 192.496 916,898 894.02?

876.435 1,031.557 6,859.897 7,205.708 16,625 15,874 135.343 126,567 31,052 35,434 267,704 225.865
3,314 3.306 21,622 23,441 5 45 1,367 562 264 1,044 256

2.286,589 2,345,354 16,665,465 14,916,492 115.971 77,719 825.717 715,577 111.251 157,051 648,150 667,906
2.209.993 2,417.727 16,715.750 15,353.016 82,786 41,502 567.936 497,647 92,120 151,283 522,190 576,723

4,874 4,875 4,874 4,875 81 81 81 81 302 302 302 302

freight revenue---------
Passenger revenue__

Tot., lncl. other rev. 
Expenses— Malnt. way 

Malnt. of equipm't. 
Trafflo expenses—  
Transportation exp. 

Tot.exp.,lncl .oth.
Net from railroad____
Taxes------------ ----------
Uncollectible revenue. 

Net after taxes, Ac.
Net after rents______
Aver, miles of r'd oper.

Yazoo & Mississippi Valley
See Note ' a ).

—Month of August--------Jan. 1 to Aug. 31—
iM>6 1 Q25 1Q‘2« |Q?n

1,960,022 1.619.567 13.087.687 12,089,122
422.347 293.390 2,494.024 2.110.586

2.513.799 2.008.862 16,549.855 15.015.125
313.617 3.129.606 2.277.459
386.757
30.097

714.328
3,130.231

311.110
6,149.910

2.643.126
232.909

5,482.285
JL490.594 13,214,537 10,985,766 

518.268 3,335.318 4,029,359 
1,182.953
__ 3.541̂

_2̂ 148|824 
1,629.016 

1,503

1,026.880
__2.795

2,999,684 
"2,675.356 

1,380
International-G reat Northern

— Month of August-------- Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.f % % *

1.245.142 1,084.369 9.033,055 8.316.002
_201.964 ___199,473 _R598,796 J_,454J18
1.580.377 1.403^896 11.653.919 10,7917365

259.335 2.125.427 2.155.122272.323 
276 994 
33.686

__565.064
J .̂206,547

373.830
44,726

982

219.020
32.899

__524,091
JJ)72,253

331.643
36.978

199
328,122
270.337

1,159

=294,466
249.309

1,159

1,954.208 
267.512 

j4.638.968 
J),400,792 
2,253,127= 

359.638
__ 3,805

JL889.684
1,249.024"

1,159

1,892.578 
281,496 

j4,275,189 
_8,889,723 
17901,642 

289.041
___1A28

J , 611.173 
1,092.860 

1,159
Kansas City Mexico & Orient RR

Lake Superior & Ishpem ing

EARNINGS. 1926. 1925. 1926. 1925.
$ * * *

Freight revenue______ 301.730 172.164 1,320.456 1,636.529
Passenger revenue— 9.055 8,838 59,298 62,168

Tot., lncl. other rev. 317.966 188.286 1,452.305 1,759.138
Expenses— Malnt. way 173.226 40.070 506.637 320.175

Malnt. of equlpm’t . 65.093 55.209 356.365 426.435
Traffic expenses__ 7.468 5.191 53.600 44. Ill
Transportation exp. 67,241 59.974 521,251 604,139

Tot .exp.. lncl .oth. 320,323 167,345 1,495,273 1,556,129
Netfr om railroad___ —2.357 20.941 —42.968 203 009i 'a x es_____________ 4,000 4,000 31.692 59.988
Uncollectible revenue. 445 Cr. 2 7,568 944

Net after taxes, Ac. —6,802 16.943 —82,228 142.077
Net after rents........ .. 6.230 8.966 30.672 — 10.393
Aver, miles of r’d oper. 272 272 272 272

1926. 1925. 1926. 1925.8 8 8 «
309.183 245.287 1.342.281 1,178.837

1.286 2.088 29.124 28,423
362.653 285.819 1,560.908 1,369.00249.902 45.710 296,963 283.81622.504 19.907 192.511 199.300

475 521 4.076 3.828
68.196 59,187 399.817 368.302

147.197 129.663 933.456 895.254
215.456 156,156 627.542 473.748
81.676 29,717 167.404 122,071

14 35
133.780 126,439 460,124 351,642
131.637 123,950 435,052 324,680

160 161 160 161
Lake Terminal

—Month of August— — Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.

$ S $ $
____ ____ ____ ____

116.215 120.696 792.555 790.81613.694 15.552 112,561 120,054
17.189 18.679 141.803 144,226
56,790 58,052 436,614 451,437
89,359 93.952 705,199 729,536
26,856 26.744 87.356 61.280
6.166 5,288 49,157 47,982

20,690 21,461 38,199 13,298
14,862 24,115 34,440 30,784

13 13 13 13
Lehigh & Hudson River

— Month of August— — Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925* * 8 8
283.061 299.650 2,010.549 2,038,919

2.810 3,418 17,914 22,679
292.570 313.374 2,183.096 2,158.478
30.842 37.449 212.902 253.839
41.237 43.956 282.085 359.948

1.717 2.088 14.944 16.641
99.573 104.982 800,832 793.928

182,307 197,069 1,415,003 1,500.622
110.263 116.305 768.093 657.856
20,930 17,158 129,614 113.4201

Cr26 ____ 18
80,333 99,173 638,479 544,418
63.356 70,473 441.786 342,566

96 96 96 96

Louisiana Railway & Nav Co
-Month of August--------Jan. 1 to Aug. 31—

1926.
$302,098
20,841

1925.
286.556
20,915

1926.s
2,095.939

149,678

1925.
S

2,144.125
146,490

342,205 320.780 2,380,048 2,437,51454.491 67.537 462,160 535,66744, 91 50.903 379,736 363,32313,483 12.871 92,639 85.658
134,244 123,092 1,050.911 1,005,579
251,919 263,976 2,029,546 2,060,402
90.286 56.807 350.502 377,11222,000 20,000 176,000 160.000

98 123 987 1,710
68,188 36,684 173,515 215,402
27,892 5,957 —96,610 — 19,602

337 337 337 337
Louisiana Ry & Nav Co of Texas
— Month of August— — Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.8 S % S
89.576 83.182 751.841 698.901
6,753 10,030 47,811 65,509

100,719 98,952 842,316 813.487
31.886 23.265 160.445 160.410
15.533 12,664 131.786 126,972
2.786 1,728 24.953 23.444

53.521 53,203 398.032 389.177
109,657 96,557 762,829 744,468
—8,937 2.395 79,487 69.019

4,000 4,000 31,852 31,744
207 5 438 196

—13,144 —i,610 47.197 37,079
—29,518 " —23,834 —106,551 — 100,005

206 206 206 206
Louisville & Nashville

— Month of August--------Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.

<|
9.978.552 9.709,026 77,090,758 71.094.285 
2,013,420 _2,155.951 15,061,470 14,972,685 

12,631,559 12.556.934 97.399.313 91.572.503 
1.722.152 1.760.807 13.569,877 13.434,238

---------- 2.697.887 21.928.186 21.176.061
221.150 1.961.612 1.910.485

3.996,503 33,818.407 31.998,501
2,789.947 

229.324 
_4.125,588 
9^228.998 
3,402.559 

727.265 
_  2.372 

2,672,922 
2,742.405 

5.038

9,018,887 73.9354)33 71J 14̂ 518 
3.538.047 23.463.380 20,457.98? 

696.192 5,061.183 4.205.226
1,896 18.161 16.889

_2,839,959 18,3844)36 16,235,870 
‘2.933.042 18,333,756 i6.345.05T 

5.044 5,038 5,044
Figures for 1926 include the earnings of the Alabama and Vicksburg and Vicksburg Shreveport & Pacific Railway Companies since June 2 1926. Earnings 

Of these two companies are not included in 1925 figures. . , „ „  „h This report covers the operations of the following companies for the month of July and since Jan. 1, for both years: Illinois central ±v±v.# txUli & snip 
Island, Yazoo & Mississippi Valley. Alabama & Vicksburg and the Vicksburg Shreveport & Pacific.
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Oct., 1926.] RAILWAY EARNINGS 9

EARNINGS.
Freight revenue______
Passenger revenue__

T ot.. Incl. other rev. 
Expenses— Malnt. way 

Malnt. of equlpm't.
T ra ffic  expenses___
Transportation exp. 

Tot.exp. .incl .oth.
Net from railroad____
T axes_______________
Uncollectible revenue. 

Net after taxes. &c.
Net after rents______
Aver, miles of r'd oper.

EARNINGS.
Freight revenue______
Passenger revenue__

Tot., incl. other rev. 
Expenses— Matnt. way 

Maint. of equlpm't.
Traffic expenses__
Transportation exp. 

Tot .exp. .incl .oth.
Net from railroad___
T axes_______________
Uncollectible revenue. 

Net after taxes, Ac.
Net after rents______
Aver, miles of r’d oper.

EARNINGS.
■Freight revenue______
Passenger revenue__

Tot., incl. other rev 
Expenses— Malnt. way 

Maiut. o f equlpm't.
Traffic expenses__
Transportation exp. 

Tot .exp.,incl .oth.
Net from railroad___T axes_______________
Uncollectible revenue. 

Net after taxes, &c_
Net after rents______
Aver, miles of r’d oper.

EARNINGS.
■Freight revenue______
Passenger revenue__

Tot.. Incl. other rev. 
Expenses— Maint. way 

Maint. of equipm’t .
Traffic expenses__
Transportation exp. 

Tot.exp.,incl .oth.
Net from railroad___
T axes_______________
Uncollectible revenue. 

Net after taxes, &c.
Net after rents______
Aver, miles of r’d oper.

EARNINGS.
Freight revenue______
Passenger revenue__

Tot., Incl. other rev. 
Expenses— Malnt. way 

Maint. of equipm't.
Traffic expenses__
Transportation exp. 

Tot.exp.,incl.oth.
Net from railroad___
Taxes_______________
Uncollectible revenue. 

Net after taxes, &c.
Net after rents_______
Aver, miles of r'd oper.

EARNINGS.
Freight revenue______
Passenger revenue__

Tot., incl. other rev. 
Expenses— Mai n t . way 

Maint. of equipm't.
Traffic expenses__
Transportation exp. 

Tot. exp.,Incl .oth.
Net from railroad___Taxes_______________
Uncollectible revenue. 

Net after taxes, &c.
Net after rents_______
Aver, miles of r’d oper.

EARNINGS.
Freight revenue______
Passenger revenue__

Tot., incl. other rev. 
Expenses—Maint. way 

Maint. of equipm't.
Traffic expenses__
Transportation exp. 

Tot.exp..incl.oth.
Net from railroad___
Taxes_______________
Uncollectible revenue. 

Net after taxes, &c.
Net after rents_______
Aver, miles of r ’d oper.

Louisvill e Henderson & St Louis M issouri-Kansas-Texas RR Nevada Northern
— Month of August— — Jan. 1 to Aug. 31— Including Wichita Fail* & Northwestern — Month of August— — Jan. 1 to Aug. 31—

1920. 1925. 1926. 1925. — Month of August— — Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925.
* 8 8 * l '• >« 1 925 1926 l P?S % % $ s

244.163 244.114 1.918.600 1.868,570 2.669.583 2.593.612 18.225.104 17 869.027 54.312 76.184 495.918 568.947
58.182 63.486 426.219 438,156 383,763 424,635 3 047,922 3,222.320 7.993 8,278 63,012 72,813

321 .031 327.106 2.477.127 3,263.096 3,201.511 22.879.331 22.722.724 69.288 90.978 614.176 692.630
66.175 75,179 579.295 508.671 342.372 2.483.860 2.269,891 12.513 17.993 95.870 143.517
49.229 46.376 375.097 826.857 642.516 5,595.774 4.826.220 6.634 6.194 47.197 57.387
7.586 7.353 60.345 62.955 55.441 497.330 427.573 858 879 7,081 7.661

103,184 96.223 829.318 773.801 732.395 5.890.102 5,962.945 14,3 9 15.482 115.762 132,850
236.383 235.001 1.918,829 __________ 2,273,508 1.868.847 15,224.875 14,291,118 39,889 46,680 304,332 387.643
84.648 92.105 558.298 989.588 1,332.664 7.654.456 8.431 .606 29.399 44.298 309.844 304.987
20.471 22.253 143.056 237.840 178,007 1,738.472 1,403.190 12.257 13.235 83,712 86.568

32 ’ 188 494 6.55 9.770 7.644 9 29 21
64.177 69,820 415,054 751,254 1,154.002 5,906.214 7.020.772 17.133 31,063 226,103 218,398
59,131 59,136 359.709 750.952 1,153.267 6,129 818 7,042.559 18.084 30.696 233,896 221,653

199 199 199 1,799 1,799 1,799 1,799 165 165 165 165
Maine Central Missouri -K an sas- Texas Ry of Tex New burgh & South Shore

—Month of August— — Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.

% 8 % 8 8 8 8 * S * $ S
1,081,548 1,107,527 9.478.247 9.418.406 1.548.278 1,225.136 9.937.919 9.871 .945428,719 423,770 2,714.889 2.701,334 340,202 354,891 2.689.998 2,867,559 __________ — — —

1,678 121 1,708.096 13.443,065 13.378.304 2,022,352 1,706,10.5 13.726.762 13.881 .810 181,130 159.784 1,347.006 1,342.686
255 845 279.770 2.162.489 2.132.641 340.283 388.867 2.299.289 2.359.838 15.066 26.262 154.506 172.793
328.916 305.921 2.585.412 2.560 866 245.269 448.953 1.849.60,5 2,472.73.5 35.377 34.744 318,303 300,014

10,044 16 071 113.986 111.789 47,173 41.940 366.754 342.716667.741 656.342 5,419.005 5.304.457 743,731 654,121 5.509.214 5.522,104 63,030 62,728 554,158 528.285
1.324,393 1.311.026 10,703,635 10.515.993 1,424.443 1,589.635 10,547.155 11,234,222 118.531 127.506 1,061 .505 1,036.967

353.728 397.070 2.739.430 2.862.311 597,909 116.470 3,179.607 2,647.588 62.599 32.278 285.501 305.719
101.362 100,383 800.002 803.064 52,500 50.834 422.008 463.710 15.509 12.777 108,109 105.825

303 126 616 465 571 833 6.723 8,324
252,063 296.561 1,938.812 2,058.782 544.838 64.803 2,750.876 2,175,554 47,090 19,501 177,392 199,894
253,766 288.325 1,849,279 1,993,593 328.114 — 110.177 1,381.485 619.203 52,002 25,143 208,912" 239,459

1,121 1.207 1,121 1,207 1,389 1,389 1,389 1,389 7 7 7 7
Mi dlan d Valley Missouri Pacific New Orleans Great Northern

— Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1926.

$ 8 8 8 8 8 8 % $ S S S
343,001 318.091 2.484.687 2,474.954 9,374,000 8.862.003 69.216.767 67.134,503 241,789 202.471 1,801,759 1,614,261
29.910 37.812 245.083 324,429 1.491,590 1,547,961 10,709.836 10.963.832 36,130 35.701 225,198 219,729

385.665 371.887 2,831,816 2,915.617 11.676.062 11.218.257 86.514,245 84.546.073 285.110 245.959 2,088,522 1,903,333
70.678 71.489 466,120 492,021 1 .899,900 1 .788.536 13.404.412 12.799.993 45.325 32.118 267,531 289.852
30.795 43.742 297.537 373.481 2,343.162 2,153.445 17.895.775 17,119.993 53.189 44.237 414,865 325,806
6.223 7.155 51,418 50.221 330.157 283.082 2.243.020 2.080.760 7.504 5.760 57,316 50,926

92,868 99,477 707.900 838.508 3,875,382 3.971,055 30,787,272 32,142,185 77,705 70,369 600,611 587,759
217.317 237,760 1,672.365 1,892.896 8.751,940 8.623.964 67.104.575 67.247.834 194.091 163,787 1,431,157 1,339,083
168.348 134.127 1,159.451 1,022.721 2,924.125 2,594.293 19,409.670 17.298.239 91.019 82.172 657,365 564.250
19.938 16.758 148,122 134,140 480.577 425.211 3,651 .657 3,236,708 20.615 15.000 153,214 155,593

11 12 1,057 981 3.705 1.754 22 830 21.198 65 19 553 356
148,399 117,357 1,010,272 887,600 2,439.843 2,167,328 15,735,183 14,040,333 70,339 67,153 503,598 408,301
129,301 100,797 868,728 742,967 2,002.339 1,733.184 12^333.969 10,450,479 51,763 58,545 393,374 331,056

364 364 364 364 7,347 7,337 7,346 7,337 274 274 274 274
Minneapolis & St Louis Mobile & Ohio New Orleans Texas & Mex System

— Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31— New Orleans Texas & Mexico
1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. —Month of August— —Jan. 1 to Aug. 31—

* 8 « .8 8 8 S ? 1926 1925 1926. 1926.
1,294.961 1,279.947 8.188.867 8,139,848 1.318.501 1,381 .159 11,241.597 10.542.728 206,258 193,271 2,010.896 1,948.753

93.306 108,708 759.015 832.194 141,686 159,967 948.321 1.064.812 34,939 33.515 273,701 251,614
1,456.038 1,454.280 9.468.496 9.494.471 1,528 839 1,618,099 12.826,632 12,293.878 252,614 235.649 2,363,639 2,277,295

182.405 241,051 1,772.306 1,864,611 245.076 223,565 1.871 ,269 1.779.912 54,224 56,676 336.607 367,639
277.206 255,400 2,189.816 2,169.326 273 683 247.355 2,406.106 2,160.62' 75.056 63,544 548,603 450,321
33.871 32.338 289.208 250,931 53.051 48 051 413.633 395.358 8.250 10,188 72.824 65,753

568.891 540,620 4.332.352 4.331.226 534.804 533 689 4.407,328 4.319.081 86.666 81.617 685.746 605.670
1,103.908 1,115.249 8,927.505 8,987.651 1,158.269 1 ,095,783 9,466,136 9,015.177 238.460 226,366 1 ,760,151 1,579,313

352.130 339.031 540.991 506 820 370.570 522.316 3,360 496 3,278.701 14.154 9,283 603,488 697,982
55.832 57.629 497.427 510.552 99,102 95.295 821,566 712.249 26,586 16.265 , 207,908 154,145

200 427 1.882 2.181 135 302 3.551 2.953 188 4,219 571 7,407
296.098 280,975 41.682 —5.913 271.333 426.719 2.535.379 2,563,499 — 12,620 —11,201 395.009 536,430
241.830 190.691 —209,854 —459.204 236.330 388.775 2,186.573 2,206.851 32,994 45,694 757,774 1.039,356

1,627 1,638 1,627 1,638 1,161 1,161 1,161 1,161 191 191 191 191
Minn St Paul & Sault Ste Marie Mon ongahela Connecting Beaumont Sour Lake & Western
—Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.* 8 8 8 8 8 $ $ * * * *
3,248,644 3.322,345 23.321,986 23.343.579 166.894 179.282 1,562,100 1,568,811

626.610 728.064 4,166,432 4,273,989 31,780 24,272 252,572 200,385
4,294.023 4,460.047 30.112.623 30.138.227 190.698 158.521 1,494.404 1,441.562 211,207 214,026 1,913,522 1,869,040

642.539 588.679 4.508.612 4.375.904 16.784 21.479 145.748 165.675 •33.808 29.633 228,967 236.730
828.829 730.043 6,006 023 5,663.518 34.079 35.774 279.694 319.777 42.304 30,995 280.271 238.691
73.445 71 .828 595.474 555.861 375 374 3.018 3.018 6.732 8.281 58.735 53.933

1.484,681 1,575,345 11.717.625 11,868.454 75.785 71,646 661,587 711.295 75.382 72,114 679,665 630,657
3,173,525 3,109,271 23,936.993 23,521,726 130,166 132,400 1.116,010 1,226,619 169.324 153,155 1,344,138 1,238.614
1,120.498 1,350.776 6.175 630 6.616.501 60.532 26.121 378.394 214.943 41.883 6 1.871 569.384 630.426

255,590 269.605 1,900 533 1,978.264 10,990 4,025 58,537 36.642 6,832 8,501 55,222 59.877
713 310 6.647 5.486 88 111 1,185 5,037

864,195 1,080,861 4,268,450 4,632,751 49.542 22,096 319,857 178,301 34,963 52,259 512,977 565,512
747.376 997.880 3,501.519 3,895.195 50,125 20,172 304,589 169,752 — 13,192 4,478 49,279 168,545

4,400 4,400 4,400 4,402 7 7 7 7 118 118 118 118
Mississippi Central Montour St. Louis Brownsville & Mexico

—Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.

% 8 8 8 8 8 8 5 * S $ $133.367 139.622 949.513 923.586 117,837 63.379 635.303 664.569 901.538 723,035 5,019,480 4,440.94612,801 14.992 83,757 95,314 150 252 2.169 4,607 134,238 108,579 945,422 858.434
150.698 159,225 1,070.023 1,057,355 118.412 64.481 642.680 677.398 1,085.574 881,322 6.392,045 5,709.85920.208 22,453 162.912 142.729 21.225 23.523 163.046 160.681 177.336 107.538 1,196.287 883.92622.704 28.658 203.288 184.519 55.074 24.820 347.861 305.392 116.557 102.631 912.415 707,1128.388 6.841 63.672 56,182 1.279 835 9.791 7.606 19,323 23.583 170.786 150.16137,227 36.857 286,781 287.028 19.635 13.336 132.092 176.062 215.088 179.963 1,620.258 1,497,746
98,452 102,470 782,574 738.479 103,805 69,532 707,227 706.818 558,804 437,691 4,061.097 3,397,947
52.246 56.755 287.449 318.876 14.607 —5.051 —64.547 —29.420 526.770 443.631 2.330.948 2,311.91212,300 16.567 78,703 91,074 6,610 3,768 28,720 34,679 30.427 33.835 244,336 253.76875 151 2,109 1 4 209 494 1.039 2,574
39,871 40,188 208,595 225,693 7,992 —8.820 —93,267 —64,103 496,134 409,302 2,085,573 2,055,570
49,017 50,629 262,507 270.510 43,876 18,797 165,986 182,030 443,689 379.696 1,646,999 1,678,751161 164 161 175 57 57 57 57 550 550 550 550
Missouri & North Arkansas Nashville Chattanooga & St Louis New York Chicago & St. Louis

— Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.$ 8 8 8 .8 8 ? S $ S ? S119.728 103.409 927.039 785.562 1,486.705 1,368.432 11.811,102 11.180.578 4.362.155 4.309.900 33.594,689 32,974.33621.853 21,946 133.543 132.277 411,916 442,745 3.100.569 3,144.655 206.321 213,821 1,305.770 1,308.264
150.724 135.197 1,131 ,303 987.594 2.042 651 1,969.091 16.025.741 15.520.328 4,718.826 4.677.896 36.096.115 35.525.06245.520 28.950 378.002 222.647 269.272 298.507 2.471 .220 2.422.999 709.161 644.402 4.699.640 4.677.95325.591 25.760 207.358 176.527 453.304 420.638 3,314.362 3,448.814 92.3.614 885.425 7,055.522 6,509.9639.569 5.460 70.640 42.551 78.536 76.406 640.822 619.913 126.147 1 19.013 993.342 972.68455,395 51.786 443.278 394,924 685.453 674.079 5.718.574 5.603.936 1,532.628 1,570,393 12,360.616 12,531,910
144,918 118.838 1,161.668 892,165 1,559.003 1,548.730 12.786,981 12,720.400 3,454,479 3,357,724 26,359,591 25,842,081

5.806 16.359 —30.365 95.^29 483.648 420.365 3,238.760 2,799.928 1,264,347 1,320.172 9.736.524 9.682.9812.350 2.350 17.745 15,563 110.000 75.000 670.000 495.000 266,155 244.462 2,038.672 1,974.540121 20 1.119 1,112 47 123 1.411 1,381 1 19 464 7.749 6,887
3.335 13.989 —49.229 78,748 373.601 345.242 2.567.349 2,303.547 998.073 1,075,246 7,690,103 7,701,554

—8,501 3,753 —143,921 5,7951 394,186 354.555 2,508,396 2,191.768 839.836 887.334 6,430.419 6,616.944364 364 364 3641 1,259 1,259 1,259 1,259 1,691 1,695 1,691 1.659
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10 BAILWAY EARNINGS [Vou 123.
-------------

New York Central'System New York New Haven & Hartford Pennsylvania Railroad
New York Central RR — Month of August— — Jan. i  to Aug. 31— Incl Penn Company, Grand Rapids A

EARNINGS. —Month of August— — Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925. Indiana and P C C & St L
1926. 1925. 1926. 1925. $ $ s 8 — Month of August— — Jan. 1 to Aug. 31—

Freight revenue--------- 21,050,271 20/996.988 161697,689 153963,533 5,766,932 5,869,796 45,159,323 44,311,938 43,312,131 40.842,379320.356.195299,371.487
Passenger revenue— 9,754,410 9,523,840 66,936,104 64.539,112 4,431,687 4,522,265 33,035,424 32,642,776 13,528,574 13,679,763 97,002,080 96.000.788

Tot., incl. other rev. 35,245,674 34,531,193 261785,748 249877,706 11,383,209 11,530,555 88,110,656 86,263,144 62,303,359 59,457,093454.350.151434,437.096
Expenses— Maint .way 5,468,540 5,374,805 34,045,154 32,802,027 1,584,656 1,685,549 11,937,246 11,104,489 7,738,308 7.438.671 59.967.825 63,917.789

Slaint. o f equipm't. 6,811,306 6,820,330 56,089,407 52,320,572 2,418,890 2,382,758 18,579,080 18,365,947 13,121,747 12,902,114107,054.588106,605,867Traffic expenses— 413,444 421,301 3,209,152 3,028,333 86,376 82,393 629,667 599,449 778,983 707,544 5,723,326 5,375.408Transportation exp. 10,634,557 10,877,477 87,799,912 87,789,862 3,687,350 3,898,909 30,547,623 30,833,738 21,112,553 20,029,575167,685,426160,883,020
Tot.exp. .lncl.oth. 25,026,243 24,793,116 194512,748 186323,508 8,277,364 8,510,399 65,502.214 64,510,277 45,032,409 43,241,449358,756.766344,424,320

Net from railroad____ 10,219,431 9,738,077 67,273,000 63,554,198 3,105,845 3,020,156 22,608,442 21,752,867 17,270,950 16,21o,644 99,593.385 90,012,776
T a x e s . . ----  --------- 2,483,558 2,249.355 18,117,609 17,156,887 456,050 422,250 3,608,596 3,253,205 3,997,331 3,610,720 22,692.485 20,497,730
Uncollectible revenue. 11,096 52,605 98,670 146,508 743 1,854 8,587 12,289 28,420 12,646 174,924 177,668

Net after taxes, <fcc. 7,724,777 7,436,117 49,056,721 46,250,803 2,649,052 2,596,052 18,991,259 18,487,373 13,245,199 12,592,278 76,725,976 69,337,378
Net after rents----------- 7,544,696 7,275,375 47,494,100 44,216,767 2,063,297 2,014,528 14,806,842 14,407,717 11,968,898 11,513,332 66,396.440 59,898.782
Aver, miles of r’d oper. 6,930 6,922 6,930 6,922 1,918 1,918 1,918 1,943 10,517 10,507 10,517 10,507

C incinnati Northern New York Ontario & W estern Baltimore Chesapeake & A tlantic
—Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1926.$ S $ * $ $ S 8 $ S S $Freight revenue------- 430,942 418,260 2,986,693 2,853,886 916,545 857,797 5,899,767 5,830,614 93,826 96,064 609,928 632,577Passenger revenue— 9,264 11,669 57,284 71,120 713,326 721,688 2,128,907 2,183,473 69,655 75,896 275.956 297,949
Tot., Incl. other rev. 450,599 440,600 3,110,068 2,993,865 1,857,420 1,813,679 9,510,247 9,522,874 171,842 179,974 940,106 984,847Expenses— Malnt .way 56,521 49.574 364,045 360,850 238,360 275,681 1,183,349 1,316,956 16,698 14,359 109,401 108,624Slaint. of equipm’t . 70,982 63,448 558,245 508,000 244.152 222,783 1.778,292 1,765,142 18,712 16,507 280,848 270,106Traffic expenses— 5,904 6,203 46,935 49,060 16,167 17,692 130,099 133,472 2,845 2,767 16,847 17,207Transportation exp. 129,697 127,778 1,008,706 957,843 555,111 558,137 3,744,109 3,834,604 86,3 00 86,866 642,532 631,527

T ot. exp. .incl .oth. 277,483 256,425 2,073,233 1,951,599 1,089,282 1,111,941 7,124.977 7,374,155 127.530 123,420 1,058,335 1,054,820
Net from railroad------ 173,116 184,175 1,036,835 1,042,266 768,138 701,738 2,385,270 2,148,719 44,312 56,554 ■^Tl 8,229 ^=69,973
Taxes----------------------- 28,820 28,511 198,950 192,271 53,000 39,000 403,000 340,000 17,072 11,004 41,741 26,904Uncollectible revenue. 100 11 131 161 242 471 543 916 322 58

Net after taxes, &c. 144,196 155,653 837,754 849,834 714,896 662,267 1,981,727 1,807,803 27,240 45,558 — 160,292 — 96,935
Net after rents----------- 106,948 107,617 597,158 592,912 636,769 602,874 1,542,464 1,463,635 28,481 46,291 — 162,799 — 101,252
Aver, miles of r’d oper. 244 244 244 244 569 569 569 569 130 130 130 130

Cleve Cin Chic & St L (incl Peo & East) New York Susquehanna & W est’n Long Island
— Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aua. 31—EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925$ $ S S $ * * $ S S % SFreight revenue--------- 6,406,819 6,124,564 45,827,706 43,750,399 299,486 436,057 2,476,714 2,721,837 1,007,083 1,041,332 7,439,539 7,048,301Passenger revenue— 1,504,768 1,572,920 10,833,225 10,746,334 57,601 61,709 420,925 464,630 2,784,351 2,885,575 17,090,453 16,435,498

Tot., Incl. other rev. 8,571,264 8,324,532 61,810,517 59,395,030 395,047 542,858 3,281,473 3,537,573 4,039,338 4,093,355 26,295.616 25,044,428Expenses— Maint .way 1,125,294 1,078,525 7,224,521 7,141,039 59,832 59,811 439,420 394,071 306,191 392,995 3,398,224 3,153,120Maint. of equipm’t . 1,706,821 1,463,287 13,150,501 11,893,703 73,117 75,567 511,019 486,783 426,022 487,906 4,101,319 3,973,309Traffic expenses— 142,817 144,427 1,070,938 1,021,933 4,437 4,420 35,408 33,620 31,203 21,194 256,416 184,074Transportation exp. 2,803,223 2,689,056 21,931,433 21,272,960 176,952 232,229 1,541,775 1,675,529 1,353,246 1,089,945 10,633,660 9,824,676
T ot. exp., Incl .oth. 6,139,935 5,747,136 46,205,053 43,552,682 326,066 383,447 2,624,468 2,681,457 2,222,468 2,062,656 19,075,008 17,768,396

Net from railroad------ 2,431,329 2,577,396 15,605,464 15,842,348 68,981 159,411 657,005 856,116 1,816,870 2,030,699 7,220,608 7,276,032Taxes_______________ 484,480 517,780 3,590,898 3,579,342 29,234 28,900 233,872 228,853 383,530 366,442 1,577,344 1,507,066Uncollectible revenue. 1,046 733 18,618 17,696 88 310 2,433 714 757 4,837 23,177
Net after taxes, &c. 1,945,803 2,058,883 11,995,948 12,245,310 39,659 130,511 422,823 624,830 1,432,626 1.663,500 5,638,427 5,745.789

Net after rents----------- 1,930,125 1,968,088 11,417,025 11,246,415 35,802 109,352 322,028 491,173 1,105,474 1,480,797 3,862,178 5,023,506Aver, miles of r’d oper. 2,391 2,398 2,391 2,398 135 135 135 135; 397 397 397 397
Indiana Harbor Belt Norfolk & W estern M onongahela

— Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31—EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. ! 1926. 1925. 1926. 1925.$ 8 * $ $ $ $ 8 $ % S $9,681,220 8,569,936 68,505.038 58,236.878! 532,427 51 5 4 025 031
Passenger revenue___ 730,259 771 .440 5,121 ,526 5,338,418 20,046 22’,081 ’175,663 192,000

Tot., Incl. other rev. 985,179 932,932 7,367,449 7,156,929 10,739,796 9,642,154 76,235,213 66,064,880 557,628 540,548 4,252,324 3,627,502Expenses— Maint. way 163,459 131,599 894,755 847,903 i ,569,407 1 ,354,543 10,519,529 9,070,586 62,500 52,000 500,000 489,500Maint. of equipm’t . 139,838 90,216 968,099 943,766 1,818,571 1,907,975 13,997,999 14,851,455 65,000 55,000 520,000 500,000Traffic expenses— 4,878 3,956 38,606 38,239 119,793 96,173 864,569 779,164 1,043 941 8,666 9,241Transportation exp. 380,542 338,451 3,070,495 2,937,653 2,528.747 2,360,856 19,429,495 18,371,042 129,004 122,323 1,172,324 944,601
Tot .exp. .incl .oth. 715.927 586,905 5,203,658 4.948,246 6,187,752 5,855,843 46,202,945 44,340,746 266.040 238,878 2,269,991 2,018,474

Net from railroad------ 269,252 346,027 2,163,791 2,208,683 4,552,044 3,786,311 30,032,268 21,724,134 291,588 301,670 1,982,333 1,609,028Taxes . .  -------------- 40,273 47,298 365,260 309,706 1,000,000 650,000 6,575,000 4,900,000 33,500 31,000 204,500 161,000Uncollectible revenue. 29 3,983 5,515 6,410 601 545 9.126 3,1726 21 131 1,001 482
Net after taxes, &c. 228,950 294,746 1,793,016 1,892,567 3,551,443 3,135,766 23,448,142 16,820,962 258,067 270,539 1,776,832 1,447,546

Net after rents —  . 146,553 211,159 1,332,162 1,145,581 3,585,208 3,370,061 25,484,268 18,340,592 185,230 207,989 1,179,811 977,971Aver, miles of r’d oper. 116 116 116 116 2,241 2,241 2,241 2,240 130 129 130 131
M ichigan Central Norfolk Southern T oledo Peoria & W estern

—Month of August— -—Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aua. 31—EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.
S S $ $ 8 $ * S S S S $Freight revenue — 5,760,683 5,320,826 43,573.555 40,469,644 676,332 576,116 5,679,818 4,879,811 111.967 125,935 711,680 786,751Passenger revenue__ 2,074,870 2,184,327 14,449,453 13,740,430 91,484 107,375 596,421 696,686 13,429 22,646 148,545 193,228

Tot., incl. other rev. 8,628,222 8,227,350 64,129,812 59,843,401 810,387 722,497 6,616,096 5,916,515 136,927 161,384 936,472 1,067,352Expenses— Maint .way 1,208,954 1,113,543 7,474,316 7,116,255 106,898 100,003 848,897 808,691 32,084 26,408 193,425 204,563Maint. of equipm’t . 1,509,525 1,288,205 12,157,706 11,593,866 128,919 103,524 1,016,907 858,815 20,859 41,393 221,683 309,679Traffic expenses— 112,066 109,005 902,707 869,856 24,433 23,027 189,499 187,042 4,227 2,161 18,411 18,101Transportation exp. 2,516,015 2,386,880 20,097,472 19,334,305 300,534 286,304 2,448,972 2,358,432 58,820 72,057 494,397 552.503
T ot. exp.,incl .oth. 5,713,521 5,138,402 43,428,856 40,797,826 579,461 540,059 4,644,704 4,442,869 122,451 148,708 981,207 1,141,340

Net from railroad____ 2,914,701 3,088,948 20,700,956 19,045,575 230,926 182,438 1,971,392 1,473,646 14,476 12,676 —44,735 — 73,988Taxes_______________ 550,437 550,739 4,062,047 3,747,600 57,673 44,087 411,173 352,698 7,700 6,000 59,500 48,000Uncollectible revenue. 1,211 2,518 16,736 19,005 152 61 3,156 12,055 106 57
Net after taxes, &c_ 2,363,053 2,535,691 16,622,173 15,278,970 173,101 138,290 1,557,063 1,108,893 6,776 6,676 — 104,341 — 122,045

Net after r e n t s .------- 2,312,003 2,453,023 15,705,008 15,228,527 143,076 117,924 1,224,142 837,866 — 921 — 5,161 — 137,087 — 184,046Aver, miles of r’d oper. 1,871 1,862 1,871 1,862 931 931 931 931 248 247 248 247
Pittsburgh & Lake Erie Northw estern Pacific West Jersey & Seashore

— Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aug. 31—
EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1926.$ 8 S S $ $ S 8 $ $ S SFreight revenue------- 2,574,983 2,251,976 19,261,147 18,450,221 507,200 482,321 2,890,562 2,650,508 437,398 453,791 3,323,975 3,237,307Passenger revenue— 263,941 287,672 1,956,268 1,998,322 206,815 224,120 1,415,251 1,473,194 1,162,449 1,353,256 5.181,528 5,627,225

Tot., incl. other rev. 2,935,669 2,636,583 21,998,585 21,218,131 777,288 768,522 4,730,115 4,557,307 1,659,859 1,890,351 8,878,874 9,372,604Expenses— Maint .way 419,590 411,903 3,007,330 2,928,899 103,094 104,828 771,786 756,934 192,033 207,569 1,600,508 1,336,527
Slaint. of equipm't- 869,969 814,407 7,008,699 6,474,846 83,063 75,823 651,382 653,596 204,601 211,028 1,281,273 1,350,061
Traffic expenses— 24,737 21,366 195,770 184,382 6,808 7,013 52,259 54,127 31,880 35,829 147,559 146,247
Transportation exp. 861,831 823,463 6,915,692 6,872,838 249,587 259,795 1,762,370 1,827,650 583,428 589,614 3,824,840 3,927,723

T ot. exp. .incl .oth. 2,272,757 2,142,214 17,809,773 17,042,894 460,519 465,011 3,381,017 3,431,008 1,049,238 1,080,993 7,080,574 6.987,720
Net from railroad____ 662,912 494,369 4,188,812 4,175,237 316,769 303,511 1,349,098 1,126.299 610,621 809,358 1,798,300 2,384,884
Taxes________ __ 188,000 191,700 1,429,400 1,405,877 40,664 41,028 327,489 358,901 322,514 353,869 783,434 85;*,599
Uncollectible revenue. 236 28 2,764 1,381 5 741 458 287 138 2,392 808

Net after taxes, &c. 474,676 302,641 2,756,648 2,767,979 276,105 262,478 1,020,868 766,940 287,820 455,351 1,012,474 1,524,477
Net after rents----------- 827,706 698,999 5,725,538 5,671,170 255,496 243,698 923,330 678,265 242,692 415,379 794,736 1,305,990
Aver, miles of r’d oper. 231 231 231 231 477 493 485 490 378 368 378 368

New York Connecting Northern Pacific Peoria & Pekin U nion
— Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.
$ $ S $ $ $ S $ S S S S

Freight revenue ------- 218,209 224,532 1,606,956 1,598,448 7,060,399 6,572,639 47,314,135 44,434,923 22,806 27,292 176,016 203,423
Passenger revenue— 1,212,035 1,372,490 8,582,449 9,036,863 1,619 1,752 18,511 23,050

Tot., Incl. other rev. 247,685 243,967 1,844,931 1,803,414 9,056,578 8,661,071 61,361,301 58,873,416 134,900 159,654 1,146,907 1,232,893
Expenses— Maint .way 40,644 39,413 265,826 142,279 987,109 1,347,847 9,222,206 9.259,147 23,189 37,026 137,590 193,318

Slaint. of equipm’t . 13,775 14,326 106,149 94,312 1,350,533 1,481,839 11,675,471 11,651,044 14,132 14,035 112,407 135,123
Traffic expenses---- 168,461 169,052 1,711,410 1,445,665 889 644 7,085 6,470
Transportation exp. 54,926 52,178 417,699 399,951 2,824,247 2,860,107 21,139,558 21,735,855 56,302 58,451 485,140 537,694

T ot. exp., incl .oth. 110,725 107,261 801,923 647,545 5,672,323 6,251,324 46,278,872 46,852,717 102,274 117,519 807,292 936,906
Net from railroad------ 136,960 136,706 1,043,008 1,155,869 3,384,255 2,409,747 15/3§2,429 12,020,699 32,626 42,139 339,615 295,987
T a x e s_______  - - 38,800 36,400 307,200 316,800 877,182 842,659 5,727,362 5,567,502 21,000 18,000 146,000 130,000
Uncollectible revenue. 2,495 1,002 12,051 19,845 ! ______

Net after taxes, &c_ 98,160 100,306 735,808 839,069 2,504,578 1,566,086 9,343,016 6.433.352 11,626 24,139 193,615 165,987
Net after rents----------- 95,390 110,919 718,507 795,336 2,746,155 1,793,511 12,167,248 8,886,486 36,349 48,883 405,820 340,148
Aver, miles of r’d oper. 20 20 20 20 6,682 6,701 6,682 6,695 1 19 19 19 19
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Oct., 1926.] RAILWAY EARNINGS 11

EARNINGS.
Freight revenue____
Passenger revenue__

Tot., lncl. other rev. 
Expenses— Maint .way 

Maint. of equipm’t .
Traffic expenses__
Transportation exp. 

Tot.exp. .incl.oth. 
Net from railroad____
Uncollectible revenue.

—Month o f  
1926.

$3,545,492
453,220

Pere Ma
August— 

1925.
%

3,106,650
523,224

3,877,674
448,006
754,260

57,787
1,236,057
2,603,245

rauette
— Jan. 1 to 

1926.
8

24,921,502
2,749,625

Aug. 31— 
1925.8

21,849,433 
3,019,591 

26,718,795 
3,244,473 
5,903,929 

421,796 
9,615,827 

20,027,220 
6,691,575 
1.298.U3 

12,395

Reading Company  
Successors to  Philadelphia & Reading

—Month of August--------Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925. 

6,926,713 7,595,345 54,123,965 53,233,498 
826,606 840,707 6,337,708 6,626,763

St Louis Southw estern System  
St Louis Southwestern

— Month of August--------Jan. 1 to Aug. 31—
1926. 1925. 4926- 1925. 

1,317,822 1,234,191 10,101,119 9,901,558 
132,937 138,433 930,570 1,004,171

4,281,570 
538,585 
829,278 

57,212 
1,282,823 
2,802,108 
1,479,462 r 

213.292 
592

29,594,224 
3,294,773 
6,11 !,349 

439,726 
10,039,521 
20,849,109 
8,745,115 
1,613,418 

8,692

8,138,901
1,372,269
1,828,351

82,982
2,693,661

8,749,678
1,259,315
1,690,450

75,186
2,796,947

63,434,138
9,412,618

14,275,925
624,897

22,566,983

62,639,552 
8,125,442 

14,132,536 
571 ,952 

22,527,465

1,527,769
221,737
288,845

57,827
366,516

1,010,836
516,933

71,687
118

1,445,187
231,416
296,644

54,041
350,971

11,639,557
1,750,049
2,165,766

460,165
2,976,770

11.534,456
1,631,387
2.507.737 

411,270
2.907.737

6,153,445 5,987,676 48,323,514 46,732,657 1,010,127 7,946,836 8,079,678,
1,27 1,429 

198,704 
142

1,985,456
432,344

2,762,002
366,291

141
15,110,624
3,536,567

2,946
15,906,895
2,933,637

3,417
435,060

62,199
46

3,692,721
517,711

1,153
3,454,778

430,990
1,190

Net after taxes, &c. 1,265,578 1,075,583 7,123,005 5,381,037 1,553,112 2,395,570 11,571,111 12,969,841 445,128 372,815 3,173,857 3,022,598
Net after rents_______ 1.107.807 986,856 6,082,955' 4,765,966 1,676,226 2,569,456 12,745,657" 13,899,704 385,468 327,412 2,531,462 2,440,938
Aver, miles of r’d oper. 2,243 2,263 2,248 2,263 1,138 1,139 1,138 1,139 940 940 940 944

Perkiomen Richmon d Fredericksb &  Potomac St Loui Southwestern Ry of Texas
— Month of August—- — Jan. 1 to Aug. 31— •—Month of August— — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31—

EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1926.
% % * % % % % $ * S S SFreight revenue ______ 129,329 122,124 877,978 801,708 476,306 486,529 4,187,452 4,223,447 492,934 493,404 3,803,368 3,907,170Passenger revenue__ 6,429 7,708 42,063 50,762 357,549 430,031 3,178,480 3,003,207 62,355 76,300 468,250 563,187

Tot., incl. other rev. 139,139 133.124 947,021 880,560 997,878 1.070,058 8,915,534 8,644,195 603,106 613,770 4,655,123 4,836,825Expenses— Maint. way 14,346 12,300 90,593 79,826 102,160 101,631 819,412 860,511 183,588 160,881 1,424,706 1,220,462Maint. of equipm’t- 5,954 5,967 50,358 43,196 160,764 157,059 1,424,074 1,286,608 137,455 146,587 1,054,672 1,359,159Traffic expenses__ 106 106 861 861 9,303 8,000 69,776 70,670 23,713 22,696 197,232 182,506Transportation exp. 45,100 47,154 369,150 372,962 320,577 299,188 2,914,038 2,718,377 240,080 241,489 1,959,422 1,986,920,
T ot. exp. ,incl .oth, 66,585 66,376 519,890 •503,601 649,345 622,389 5,804,601 5,434,546 614,730 598,448 4,898,410 5,015,304

Net from railroad____ 72,554 ' 66.748 427,131 376,959 348,533 447,669 3,110,933 3,209,649 — 11,624 15,322 —213,287 — 178,479Taxes.. ___ 6,657 5,167 57,279 41,403 79,100 72,602 623,576 512,662 33,350 26,750 239,008 214,000Uncollectible revenue. 21 8 21 3 2 212 168 30 88 1,022 2,096
Net after taxes, &c_ 65,897 61,560 369,844 335,535 269,430 375,065 2,487,145 2,696,819 — 45,004 — 11,516 — 483,317 —394,575

Net after rents. _ . 60,647 55,737 327,813 294,537 232,830 336,685 2,062,999' 2,208,730 11,856 45,881 — 36,287 — 14,280Aver, miles of r’d oper. 41 41 41 41 117 117 117 117 807 807 807 807
Pitt sburgh &  Shawm ut Rutland San Antonio Uvalde & G ulf

—Month of August—- — Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aug. 31— — Month of August— — Jan. 1 to Aua. 31-^EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925. 1926. 1925.
% S « S * S * $ S s 8 *Freight revenue______ 140,160 98,243 1,052,408 746,062 353,987 323,903 2,620,179 2,523,366 133,616 98,316 1,021,506 807,398Passenger revenue___ 2,191 2,437 29,772 33,794 122,457 140,713 835,492 822,146 23,472 17,242 171,238 128,466

Tot.,incl. other rev. 145,684 102,631 1,101,153 796,578 634,387 599,713 4,480,690 4,256,380 168,912 126,637 1,284,137 1,024,421Expenses— Maint. way 20,482 13,691 149,263 112,994 124,147 115,327 857,511 807,949 33,133 21,025 233,346 168,838Maint. of equipm’t . 40,308 32,011 336,924 262,463 112,144 104,466 888,953 862,258 23,489 17,027 160,494 120,498Traffic expenses__ 1,274 1,338 11,096 11,011 9,537 9,951 81,383 78,234 4,062 4,812 29,066 38,453Transportation exp. 38,455 28,239 298,860 236,217 213,214 215,491 1,739,775 1,763,810 61,948 45,724 436,724 406,450
Tot.exp. .incl.oth. 106,683 81,709 851,653 676,391 474,005 459,829 3,688,567 3,633,377 127,271 93,752 905,909 783,832

Net from railroad____ 39,001 20,922 249,500 120,187 160,382" 139,884 792,123 623,003 41,641 32,885 378,228 240,589Taxes_______  . 262 245 1,638 20,399 40,252 33,082 238,087 205,064 3,750 3,547 29,038 29,016Uncollectible revenue. 2 211 48 114 315 43 77 107 668
Net after taxes, &c_ 38,739 20,675 247,862 99,577 120,082 106,802 553,922 417,624 37,848 29,261 349,083 210,905

Net after rents_______ 40,942 30,403 332,503 147,733 124,505 113,841 624,762 495,180 19,259 22,154 209,1W 130,761Aver, miles of r’d oper. 102 102 102 102 413 413 413 413 318 318 318 318
Pittsb u r g h  &  W est Virginia St Louis-San Francisco System Seaboard Air Line

—Month of August— — Jan. 1 to Aug. 31—■ St Louis-San Francisco —Month of August— — Jan. 1 toEARNINGS. 1926. 1925. 1926. 1925. —Month of August— — Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925.S * S $ 1926. ! 925 1926 1925 3 * $ $Freight revenue______ 411,216 402,008 3,000,033 2,812,164 6,106,022 6,024,344 44,137,277 42,594,682 3,734,843 3,303,542 32,313,378 27,818,289Passenger revenue__ 4,905 6,228 46,236 57,340 1,413,469 1,535,560 10,398,445 10,925,333 836,824 1,104,665 8,747,334 7,736,345Tot., incl. other rev. 451,597 441,000 3,325,125 3,140,106 8,036,904 8,038,867 58,694,386 57,432,102 5,060,877 4,869,596 45,051,739 39,495,901Expenses—Maint. way 42,680 42,376 320,382 323,373 1,136,811 1,035,611 7,495.501 6,865,552 720,107 578,033 5,895,377 5,028,952Maint. of equipm’t . 69,107 94,584 690,072 756,407 1,537,624 1,625,422 11,552,641 11,455,867 739,147 761,721 6,919,336 6,470,072Traffic expenses__ 7,928 6,687 64,843 48,835 115,475 94,021 896,273 837,906 192,677 177,433 1,591,308 1,374,736Transportation exp. 77,651 77,910 625,871 601,226 2,354,998 2,462,127 19,345,248 19,461.118 1,861,067 1,745,391 16,761,070 14,918,223
Tot .exp. ,incl .oth. 227,331 248,761 1,955,287 1,964,526 5,309,702 5,408,907 40,887,424 40,302,483 3,746,053 3,501,192 33,379,978 29,751,440

Net from railroad____ 224,266 "" i92,239 1,369,833 1,175.670 2,727,202 2,629,960 17.896,962 17.129.619 1,314,824 1,365,404 l l  ,671,76T 9,744,461Taxes . .  . 67,283 55,104 440,004 347,017 491,392 441,749 3,198,494 3,001,665 290,000 306,000 2,320,000 1,896,000Uncollectible revenue. 1 8 75 8 1,487 1,443 11,546 18,377 962 3,318 6,633 13,574Net after taxes, &c. 156,982 137,127 929,789 828,645 2,234,323 2,186,768 11,596,922 14,109,577 1,023,862 1,056,086 9,345,128 7,834,887Net after rents______ 276,738 209,974 1,630,239 1,310,999 2,233,365 2,074,655 14,619,561 13,789,087 985,701 978,853 “7^418,270 ^6,657,845Aver, miles of r’d oper. 92 92 92 92 4,986 4,902 4,986 4,902 3,928 3,775 3,928 3,764
Pittsburgh Shawm ut &  Northern Fort W orth & Rio Grande Southern Railway Svstem
—Month of August— — Jan. 1 to Aug. 31—•—Month of August—- — Jan. 1 to Aug. 31— Southern Railway SvsteEARNINGS. 1926- 1925. 1926. 1925. 1926. 1925. 1926. 1926. — Month of August— ■—Jan. 1 to Aua. 31—* * 8 * * $ $ S 1926. 1925. 1926. 1925.Freight revenue ____ 178,815 167,706 1,232,060 1,137,740 78,943 83,734 619,924 641,501 12,659,157 11,730,807 98,257,677 91,454,919Passenger revenue__ 2,776 3,794 23,555 28,554 18,353 19,891 126,117 150,911 3,676,737 3,885,616 26,872,757 26,167,858

Tot., incl. other rev. 184,525 176,517 1,283,630 1,195,159 111,195 113,376 828,010 870,513 17,744,152 .6,973,356 137034.883 128515.241Expenses— Maint .way 37,569 48,540 242,798 219,036 38,636 31,312 223,810 186,582 2,577,533 2,287,663 19,’ 55,971 18,405,175Maint. of equipm’t . 34,768 35,075 272,496 282,636 21,622 22,137 165,517 181,082 3,068,203 2,940,782 23,8 .,796 22,447,906Traffic expenses__ 1,641 1,756 13,520 14,928 2,832 2,884 26,659 25,450 363,200 324,216 2,797,780 2,583,574Transportation exp. 61,454 55,277 468,242 425,440 49,444 51,213 417,756 436,760 5,486,155 5,184,659 45,203.569 42,447,951
Tot.exp.,incl.oth. 141,034 146,439 1,042,112 991,990 116,853 111,792 874,825 867,547 12,046,861 11,277,039 95,819,764 90,206,169

Net from railroad____ 43,491 30,078 241,518 203,169 — 5,658 1,584 — 46,815 2,966 5,697,291' 5,696,317 417215,119 38,309,072Taxes.. _ 3,004 2,711 24,110 21,555 4,149 4,033 33,193 32,203 1,207,036 1,106,152 9,023,024 7,758,061Uncollectible revenue. 64 17 202 179 4,030 2,457 33,742 38,278Net after taxes, &c. 40,487 27,367 217,344 181,614 —9,824 — 2,449 — 80,210 — 29,416 4,486,224 4,587,707 32,158,352 30,512,731Net after rents. 30,581 14,678 139,634 131,629 — 18,518 — 12,053 — 146,767 — 103,695 4,324,280 4,564.719 29.934.748 29,161,518Aver, miles of r’d oper. 210 210 210 210 233 233 233 233 8,116 8,212 8,113 8,212
Port Reading St Louis San Francisco & Texas Southern Railway

—Month of August— —Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Aug. 31— —Month of August— — Jan. 1 to Aua. 31 —EARNINGS. 1926. 1925. 1926. 1925. 1926. 1925. 1926 1925. 1926. 1925. 1926. 1925.•If $ * $ * * S S % S S *Freight revenue______ 117,307 210,959 1,235,597 1,256,303 186,831 170,189 1,148,405 1,235,286 9,481,950 8,713,197 73,879,017 68.287.728Passenger revenue__ — — 12,954 12,548 97,277 100,877 2,861,182 2,952,989 20,611,569 20.101.277
Tot., incl. other rev. 162,483 305,667 1,614,515 1,716,655 204,399 188,908 1,292,202 1,382,729 13,294,551 12,565.352 102475.026 96.713 91 aExpenses—Maint .way 34,884 26,669 209,067 192,265 31,256 33,060 202,825 217,005 1,882,371 1,702,460 14,534.526 13.923.074Maint. of equipm’t- 15,443 25,017 113,629 78,775 31,493 30,502 212,428 228,185 2,308,307 2.236.502 18.003.159 17.159.571Traffic expenses__ 229 229 1,832 1,832 5,085 5,095 40,727 39,998 267,949 189.457 2.024.324 i 9 15Transportation exp. 89,878 69,283 620,857 541,072 60,461 65,676 457,629 496,190 4,181,672 3,957,641 34,467,963 32,574,491

Tot. exp. ,incl .oth. 141,828 122,571 965,623 833,844 136,269 141,020 972,671 1,038,501 9,052,497 8,494,262 72,354,927 68,743,140
Net from railroad____ 20,655 183,096 648,892 882,811 68,130 47,888 319,531 344,228 4,242,054 4.071.090 30.1 20.098 26.979 073Taxes. .  __  . 16,715 15,362 130,141 127,158 2,370 2,334 18,933 18,761 884,271 812,190 6,608,918 5,718,366Uncollectible revenue. 528 632 2,874 624 2,494 2,009 27,575 30,089Net after taxes, &c. 3,940 167,734 518,223 755,653 65,128 45,554 297,724 324,843 3,355,289 3,256,891 23,483,605 21,221,618
Net after rents_______ — 50,841 100,747 13,282 208,065 37,207 21,018 100,994 125,131 3,288,387 3,325.580 22.145.891 20 656 979Aver, miles of r’d oper. 19 19 19 19 137 137 137 137 6,797 6,868 6,794 6,868

Quincy Omaha & K ansas City St Louis Transfer Alabama Great Southern
—Month of August—- —Jan. 1 to Aug. 31— —Month of August—-EARNINGS. 1926. 1925. 1926. 1925 1.926. 1925. 1926. 1926.

Freight revenue _____ 71,226 l l '1,952 421,929
%

457,543 $
644,586

$
638,895

%
5,228,931 $5.012,653Passenger revenue__ 12,745 15,211 121,677 127,551 196,399 205,022 1,323,183 1.321,921Tot., incl. other rev. 92,168 135,983 605,901 644,980 893,673 897,953 6,985,676 6,729,834Expenses— Maint. way 29,158 37,881 257,702 226,361 140,146 150,852 1,029,666 1.037 775Maint. of equipm’t . 11,652 15,033 113,582 112,719 N ow  in c lu d ed  in 179,956 161,404 1,401,547 1,293,335Traffic expenses__ 848 1,126 6,822 6,718 22,517 25,289 170 103Transportation exp. 32,939 40,066 271,808 340,237 t e r m in a l  R a ilr o a d  A s s o c ia t io n 256,868 253,304 2,115,474 2,0561596T ot. exp.,incl .oth. 76,839 96,546 669,498 705,741 o f  S t . L ouis 630,542 624,206 4,963,128 4,801,673Net from railroad____ 15,329 39,437 — 63,597 — 60,761 263,131 273.747 2.022.548 1,928,161Taxes______ ________ 4,749 4,649 38,295 37,071 67,103 59,254 483,018 415,044Uncollectible revenue. 3 967 107 1,777 1,974Net after taxes, &c. 10,580 34,788 — 101,892 — 97,835 195,061 214,386 1,537,753 1,511,143Net after ren ts______ 6,881 31,098 — 125,526 — 121,442 226,927 244,758 1,679,647 1,668 193Aver, miles of r’d oper. 249 250 250 250 318 318 318 318
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12 RAILWAY EARNINGS [V ol. 123,

EARNINGS.
Freight revenue______
Passenger revenue__

Tot., incl. other rev. 
Expenses— Maint. way 

Maint. of equipm't.
Traffic expenses__
Transportation exp. 

T ot. exp. ,incl .oth.
Net from railroad___
Taxes_______________
Uncollectible revenue. 

Net after taxes, &c_
Net after rents_______
Aver, miles of r’d oper.

EARNINGS.
Freight revenue______
Passenger revenue__

Tot., incl. other rev. 
Expenses— M aint. way 

Maint. of equipm’t .
Traffic expenses----
Transportation exp. 

Tot. exp.,incl .oth. 
Net from railroad------
Uncollectible revenue. 

Net after taxes, &c.
Net after rents-----------
Aver, miles of r’d oper.

EARNINGS.
Freight revenue---------
Passenger revenue----

T ot., incl. other rev. 
Expenses— Maint .way 

Maint. of equipm't. 
Traffic expenses—  
Transportation exp. 

Tot .exp. .incl .oth.
Net from railroad____
Taxes_______________
Uncollectible revenue. 

Net after taxes, &c.
Net after rents-----------
Aver, miles of r’d oper.

EARNINGS.
Freight revenue---------
Passenger revenue—  

Tot., incl. other rev. 
Expenses— Maint. way 

Maint. of equipm’t .
Traffic expenses----
Transportation exp. 

Tot.exp.,incl.oth.
Net from railroad____
T axes_______________
Uncollectible revenue. 

Net after taxes, &c.
Net after rents---------
Aver, miles of r’d oper.

EARNINGS.
Freight revenue---------
Passenger revenue—  

Tot., incl. other rev. 
Expenses— Maint. way 

Maint. of equipm't. 
Traffic expenses. 
Transportation exp. 

T ot. exp. .incl .oth. 
Net from railroad------
Uncollectible revenue. 

Net after taxes, &c.
Net after rents-----------
Aver. miles of r'd oper.

EARNINGS.
Freight revenue---------
Passenger revenue—  

Tot., incl. other rev. 
Expenses— Maint. way 

Maint. of equipm’t . 
Traffic expenses... 
Transportation exp. 

T ot. exp. .incl .oth. 
Net from railroad------
Uncollectible revenue. 

Net after taxes, &c.
Net after rents-----------
Aver, miles of r’d oper.

EARNINGS.
Freight revenue______
Passenger revenue—  

T ot., incl. other rev. 
Expenses— Maint. way 

Maint. of equipm't. 
Traffic expenses —  
Transportation exp. 

Tot.exp. .incl.oth.
Net from railroad___
Taxes_______________
Uncollectible revenue. 

Net after taxes, &c.
Net after rents_______
Aver, miles of r’d oper.

Southern  
Cincin nati
— Month of

I
1,695.370

370.340

Railway System (C on rl.)
New Orleans & Texas Pacific
August--------Jan. 1 to Aug. 31—
1925. 1926 1025 

1,469.215 11.817.575 11.582.614 
423.412 2,924.501 2.875.973

Southern Pacific System ( C oncl)
Galveston Harrisburg & San A ntonio

—Month of August--------Jan. 1 to Aug. 31—
1926 1925. 1926 1925 

2,058 602 1.964,998 13.935.878 14.284 625 
462,526 435.080 3.582.580 3.429.742

Snokane Portland & Seattle
— Month of August--------Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
8 $ $ S

667.365 531,461 4,015,906 3,504.442 
150.647 164,969 926.725 980 810

2,168.536 
317 748 
390.359 
42.283 

572,340

2,000.110 
241,621 
363.643 
61.882 

499.113

15.659.538 
2.226 064 
2.920 578 

345 207 
4.396.902

15.273 835 
2.038 8 8 
2.710 465 

342 579 
4.225.767

2.693.285 
395 047 
517 221 
56 694 

933,746

2.558.234 
483.437 
416 134 
48.046 

878,126

18 865 394 
3.529.472 
4.006 994 

452,268 
6.945,443

18.987 093 
3.708.073 
4.054.924 

429,823 
6.857.223

885 994 
125.586 
95.226 
1 1 .753 

227,443

770 988 
142 244 
79 921 
11 265 

241,615

5.424 264 
863.232 
747.334 
89 546 

1,574 384

5 020.773 
680.992 
825.519 
85 470 

1.620.480
1,393,479 1,223,311 10.476.044 9,840,135 2,031,042 1,960,106 15.992.630 16.130,141 488.699 503.993 3.497.861 3,446.576

775,057 ' 
137,753 

18
776 799 
117.231 

1
5,183.494

986.246
677

5,433.700 
801 .805 

3.486
662.243 598.128 
72.497 89.742 

1,610 2,325
2.872.764

737.425
10.933

2.856.952
674.513
10.729

397.295 266 995 
77.234 76.332 

8 234
1,926 403 

617.369 
328

1,574 197 
602,732 

1,262
637.286 659.567 4,196.571 4,628,409 588,136 506,061 2,124.406 2,171.710 320,053 190,429 1,308,706 970,203
591,061

338
644.235

338
4,139,109

338
4,481,210

338
498.875

2,104
440.268

2,096
1,420.221

2,104
1,603,147

2,103
286,038

554
180.934

554
1,224,610

554
825,263

554
Georgia Southern & Florida Houston & Texas Central Staten Island Raoid Transit

— Month of August—• 
1926. ‘ 1925.

% $ 
350.204 381.047 
146,038 205,354

— Jan. 1 to Aug. 31— 
1926. 1925.$ g

3.193.938 2.618.721 
1,289,143 1,143.570

—Month of August— 
1926. 1925.

S ft 
892.011 754,761 
240.593 246.987

— Jan. 1 to Aug. 31— 
1926. 1925. 

ft ft 
6.334.575 6.830.636 
1.821,867 1,986,647

— Month of 
1926. , 

ft
97.040

157,170

August— 
1925.

*
96.073

163,730

— Jan. 1 to 
1926.

8
848 955 

1.004.740

Aug. 31— 
1925.

8
776.391
976.033

52. .6 2 
111.424 
83,831 
15,677 

195,458

627. 8) 
70.935 
78.385 
27.771 

201,930

4 8 5.' 26 
724.070 
737.304 
139,781 

1,826.777

4, 22 6 2 
522.717 
537.091 
99,981 

1,413,163

1,209,747
201.547
239,943
31,007

371,179

1,074.209
191,034
245,236
25,644

390.641

8.804.792
1.664.525
1.938.936

232,427
2,984,655

9,454.858
1,896,146
1,882,562

215.208
3.275.204

304,571
37,135
30.232
2.799

122,012

308,293
79.704
28.115
2,016

124,181

2.140.095 
388 737 
258 092 

17.044 
890,889

1.987.775
400.586
246.413

16.657
995.003

422,286 394.917 3,562.036 2.699.903 898.854 899.730 7,230.128 7,655.151 208.621 248.320 1,675.710 1,775,247
105.386 232.663 
24,500 39,264 

203 19
1,242,990 

251.988 
1 ,404

1,422.709
228.599

1,441
310.893
69,903

871
174.479
62.282

1,110
1,574 664 

486.401 
3,437

1,799,707 
491,395 

4,535
95,950
17,500

5
59.973
16.000

131
464.385
134.000

2.348
212.528
124.000

2,508
80,683 193,380 989,598 1,192.669 240,119 111,087 1,084.826 1,303,777 78,445 43.842 328,037 86,020
67,469

401
153,268

401
652,639

401
901,071

401
213,008

900
102,715

929
917,884

897
935,401

929
45,050

23
—6,369

23
46,683

23
—70,974

23
New Orleans & Northeastern RR

—Month of August--------Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.^
375,943 387,511 3,171.556 2,935,774 
92,611 88,374 653,110 642,475

Houston East
—Month of August— 

1926. 1925.
234,788 247,788 
39.664 42,604

& West Texas
— Jan. 1 to Aug. 31— 

1926. 1925.
S % 

1,664,735 1,726,309 
292,421 301,008

Tennessee Central
—Month of August--------Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
* $ $ S 

239,085 247,184 1,806,868 1,654.127 
31,495 40,518 248,100 291.972

503,714
75.203
83,110
12.736’

148,259

511.056
68.805
79,496
16.379

133.779

4,106,189
539.135
629,032
100,528

1,220,366

3,837.558
496.673
593.675
98,320

1,100,601

287,733
43,599
46,910
4,200

73.071

302,672
40,338
51,402
3,157

94.278

2,058,841
364,892
403,007
32,654

582.019

2,125.88!
434,418
403,119
29,680728.270

284.167
49,982
38.377
8.261

90,708

300,515
52,153
40,028

7,614
99,595

2,169.126
450,045
350.427
62,613

771,927

2,065,406
357.973
322,542
58.904

745,183
338,700 318,331 2,639,964 2,438,677 176.838 197,441 1,457.329 1.667.146 199,400 210,483 1,729,765 1,571,925
165,014
67,803

349
192,725
57,528

321
1,466.225 

478.667 
2,172

1,398.881
410.131

1,260
110.895
12,474

11
105,231
15,374

143
601,512
121.910

1,327
458.735
82,969
1,510

84,767
9,042

115
90.032
10,347

173
439.361
52,558

614
493.481

55,181
583

96,862 134,876 985,386 987,490 98,410 89,714 478,275 374,256 75,610 79,512 386,189 437,717
75,463 " 

207
111,808

207
738,180

207
841,537

207
81,824

191
70,202

191
372,739

191
236,507

19.
54,292

296
51,464

296
199,595

296
259,495

296

— Month of 
1926.

$
99.055
9,996

Northern Alabama
August----------Jan. 1 to Aug. 31—
1925. 1926. 1925.

$ .ft ft 
1 90  00 7  7.^Q Q99 KQQ

— Month of 
1926.

S
198,611

Louisiana Western
August----------Jan. 1 to Aug. 31—
1925. 1926. 1925.

s  s244.441 1.691.902 1.890.700

Terminal
—Month of 

1926.
$

RR Assoc’n of St Louis
August----------Jan. 1 to Aug. 31—

1925. 192b. 1925.
8 S $

1 6 "i 90 69,679 80.423 83,429 78,899 628.457 618 409
111.535
19,205
4,461
1.945

37.496

142,150
28,164
4.990
3.349

41,434

958.102 
188.677 
40,968 
17.030 

311.054

1,026.652
184.065
38,174
18.529

310,429

303,111
30,953
67,258
16,080
95,305

343,683
44,199
61,434
13.454

113.007

2,495,101 
353,403 
527,211 
125.823 
784 392

2,692.312
453,692
551,75'
99.637

846,122

1,145,756
184.966
93.455
2.066

407,223

1,123.109
185.427
105,689

3,040
411,410

8,828,401
1,283.594

749.747
18.800

3,354,782

8,540.827
1,406.350

708,913
19.586

3,457,447
65.867 80,761 580,260 576,061 234.346 255.266 1,985,425 2,139.052 711,342 732,715 5.612.631 5.789.753
45.668

5,000
61.389 
4,436

377:842
48,817

99
450.591
52.316

15
68,765
27,103

2
88,417
26,960

6
509.676
192.253

415
553,260
179,706

907
434,414
117,701

390.394
105,548

5
3.215,770

891.816
419

2,751.074
779,834

503
40,668 56.953 328,926 398,260 41.660 61,451 317,098 372.647 316,713 284,841 2,323,535 1,970,737
13,456

110
277979

110
126,142

110
174,270

110
41.887

207
53,360

207
275,035

207
315,508

207 512,590
55

371,908
55

3,122,454
55

2,574,253
55

Southern Pacific System  
Southern Pacific

—Month of August------- Jan. 1 to Aug. 31—
1926. 1925 1926. 1925 

13,931,096 12,937,038 98.174,957 91,559,272 
3,971,728 4,036.673 28.288.596 28,982,555

M organ’s
—Month of 

1926.
*

437.771
136,696

Louisiana
August— 
1925.
502,794
131,520

& Texas RR & SS
— Jan. 1 to Aug. 31— 

1926. 1925 
% % 

3,648,785 3,928,615 
1,034,909 987,711

St Louis M erchants Bridge Terminal

19,717,784
2.524.692
2.818.957

374.834
6.034.738

18,564 066 
2,248.703 
2,453,248 

331.474 
6,237,694

138940,417
20,643,000
23,229,669
2,835.628

45,348,949

133359.372
19.346.555
22.909.975
2.510.435

48.542.923

625,129
127,015
152.675
24,804

269,757

686 307 
93,335 

170,903 
22.254 

292,173

5,131,351 
1,294 852 
1,286.237 

190.813 
2,258.252

5,312 845 
886.163 

1,324.359 
161,036 

2,333.108
Now in c lu d e d  in 

T erm in a l R a ilro a d  Association
12,551,935 12,127,412 98,428.094 99,842.256 617,395 621,137 5,359,847 5,046,621 o f  S t. L ou is
7.165.849
1,602.301

3,096
6.436,654 
1,421,297 

03.430
40.512.323 
11,324.478 

36 657
33.517,116
10,869,187

11.878
7,734

54.380
219

65,170
50,002

60
—228.496

409,533
2,798

266.224
400,552

5.135
5.560.452 5.018,787 29,151,188 22,636.051 —46,865 15,108 —640,827 —139.463
5,203,721 4,759.610 

8,791 8,718
27,068,923

8,759
21,132.354

8,721
— 46,933 

400
—5,613

400
—774,402

400
—388,235

400
Arizona Eastern Texas & New Orleans

—Month of August----------Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.

$ 1 tg ^

676,327 780,847 5,090,423 5,637,113 
154,314 145,801 1,171,193 1,190,196

—Month of 
1926.

*
2,209.986

536,111

Texas &
August— 

1925.
8

2,146.212
548.431

Pacific
— Jan. 1 to 

1926.
$

16,688,231
3,971,441

Aug. 31— 
1925.

*
15,702.485
4,207.795

Now included in 
Southern Pacific

882.680
129,053
202.037

15,630
296,547

981.623 
156.500 
187,210 
12,295 

324 497

6.692.250
1,258.984
1,472.817

130,480
2,462,978

7,235,085
1,224.789
1,644,513

109.553
2,484.317

2,954.338
418.862
530.724
69.513

956,702

2,895,713 
449,231 
593,139 
63.092 

981,081

22,399.799
3.594,899
4.294,180

546.946
8.144.521

21.546.085
3,315.731
4,487.686

502.204
7,974.810

682,163 716,019 5,636,272 5,756,768 2,089,917 2,175,415 17,403,022 17,015,503
200.517 265,604 
30.327 31,815 

782 364
1,055.978

277,413
2.460

1,478 317 
254.845 

2,979
864.421
162.000

334
720.298 
150.000 

i ,999
4.996.777
1,256.000

9.648
4,530.582 
1,162.500 

2 > .058
169.408 233.425 776,105 1,220,493 702.087 568,299 3.731,129 3,347,024
153:284 ' 

569
158,648

544
493,523

559
9567152

539
644.827

1,953
51i,344

1,952
3,116,111

1.953
2,826.643

1,952
Atlantic Steamship Lines

— Month of August----------Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.

$ 8 ^
830.220 671.446 6,620.082 5,900.851 
64,781 40,923 378.302 344.370

Spokane International
—Month of August----------Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
109,241 120,072 699.639 660,317 
15,712 15.793 91,325 101,524

T o le d o  St L o u is  &  W e s t e r n

1,025.048 
16.013 

163.038 
. 15.044 
647.821

808.257
14.902

255.579
14.719

534.315

8,217,235 
133.204 

1,444 741 
127.846 

5,111 ,241

7,276.992
125.929

1,784,118
144.963

5.298.029

132.587
21,700
9,981
3.276

33.928

142.716 
24,950 
10,068 
3 330 

36.029

843.977
124,440
65.620
27.337

258.179

809.694 
122.145 
. 67.987 
25.798 

258.196
N ow  in c lu d ed  in 

N ew  Y o rk  C h ica g o  & St. Louis873.303 809.826 7,085,259 7,614.624 76.435 81,918 534,770 544.065
151 .745 

8.040 
94

—61.569
14,537

1,131,976
76,401

97
—337.632

116,225
551

56.152
5,375

60.798
5,203

309.207
42,985

47
265,629 
41,669 

20
143.611 —76.106 1,055,478 —454.408 50,777 55,595 266,175 223,940
145,154 —76,237 1,061,621 —456,176 39,485

165
44,989

165
206,783

165
166,099

I65
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Oct., 1926.] RAILWAY EARNINGS 13

E A R N IN G S.
Freight revenue______
Passenger revenue__

Tot., incl. other rev? 
Expenses—Maint.way 

Maint. of equipm’t-
Traffic expenses__
Transportation exp. 

Tot.exp.,incl.oth.
Net from railroad___
Taxes_______________
Uncollectible revenue. 

Net after taxes, &c.
Net after rents_______
Aver, miles of r’d oper.

E A R N IN G S.
Freight revenue______
Passenger revenue__

Tot., incl. other rev. 
Expenses— Maint. way 

Maint. of equipm’t .
Traffic expenses__
Transportation exp. 

T ot. exp. .incl .oth.
Net from railroad___
Taxes_______________
Uncollectible revenue. 

Net after taxes, &c_
Net after rents_______
Aver, miles of r’d oper.

Ulster & Delaware
—Month of August— — Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
$ S S S54,052 74,090 364,712 454,546

86,856 93,839 233,543 259,456
182,767 208,212 884,488 995,064
27,619 27,342 148,782 159,846
16,415 16,760 137,799 145.016

1,538 1,987 13,615 15,379
74,677 81,365 423,528 467,502

126,074 133,400 769,673 837,423
56,693 74,812 114,815 157,641

5,750 o,500 46,000 44,000
1 2

50,943 69,312 68,814 113,639
42,702 57,132 36,013 71,550

128 128 128 128
Union Pacific System 

U nion  P a cific
-Month of August--------Jan. 1 to Aug. 31—

1926. 1926. 1926
8,620,421 7,583,875 52,065,490 46,380,139
1 ,655,373 1,753,908 10,922,958 11,788,124

11,196.779 10,284,664 69,413,537 63,921,607
1,555,374 1,627,779 9,379,108 8,397,349
2,055,702 2,256,202 15,198,649 13,726,971

161.513 142,352 1,457,552 1,320,994
2,701,356 2,559,063 18,939,149 17,794,979
7,009,887 7,117,202 48,825,921 44,939,697
4,186,892 3,167,462 20,587,616 18,981,910

677,999 481,513 5,538,842 4,908,438
343 212 5,260 4,719

3,508,550 2,685,737 15,043,514 14,068,753
3,002,407 2,334,961 13,564,216 13,353,656

3,691 3,687 3,690 3,687
O regon  S h ort L ine

E A R N IN G S. 1926. 1926. 1926. 1925.
S S S 8

Freight revenue. .  _ _ 2,768,230 2,312,706 18,145,534 15,553,208Passenger revenue__ 494,347 530,522 3,046,581 3,261.945
Tot., incl. other rev. 3,507.236 3,111,131 22,951,275 20,465,976

Expenses— Maint. way 
Maint. of equipm't.

577.583 904.965 4,204,366 4,109,555
472,928 445,594 4,100,971 3,848,101Traffic expenses__ 47,926 48.535 424,955 403,503

Transportation exp. 965,573 929,531 6,841,248 6,5 il .123
Tot.exp.,incl.oth. 2,246,360 2,514,374 16,963,559 16,228,764

Net from railroad. 1,260.876 596,757 5,987,716 4,237,212Taxes_______________ 246,043 200,593 2,042,999 1,879,748
Uncollectible revenue. 125 3 1,388 1,473

Net after taxes, &c. 1,014,708 396,161 3,943,329 2,255,991
Net after rents___ 902,928 304,895 3,384,422 1,978.421
Aver, miles of r’d oper. 2,537 2,444 2,519 2,431

O regon  W a sh in g ton  R R  & N avigation
—Month of August— — Jan. 1 to Aug. 31—

E ARN IN G S. 1926. 1925. 1926. 1925.
S S S •S

Freight revenue . . . 2,555.650 2,004,813 15,044,067 12,631,786
Passenger revenue__ 402,033 446,896 2,689,608 3,087,050

Tot., incl. other rev. 3,203,588 2,668.605 19,419,847 17,340,588
Expenses— Maint. way 

Maint. of equipm't
444.891 529,927 3,567,741 3.378,006355.866 302,054 2,971,697 2,831,239

Traffic expenses__ 72,391 61,863 602,239 531.961
Transportation exp. 960,780 927,219 6,744,431 6,739,793

T ot. exp.,incl .oth. 1,982.373 1,956,448 15,025,754 14,630,326
Net from railroad.. 1,221,215 712.157 4,394,093 2,710,262Taxes______ _____ 184,553 169,889 1,400,921 1,359,689
Uncollectible revenue. 847 42 2,159 946

Net after taxes, &c. 1,035,815 542,226 2,991,013 1,349,627
Net after rents . . . 894,376 426,479 2,154,423- 632,968
Aver, miles of r’d oper. 2,237 2,237 2,237 2,237

St Josep h  & G ran d  Island
—Month of August— — Jan. 1 to Aug. 31—

E AR N IN G S. 1926. 1926. 1926. 1925.
$ * S $Freight revenue 276,887 256.153 2,039,627 1,781,863

Passenger revenue__ 16,915 20,525 i 31,773 152,740
Tot., incl. other rev. 317,995 297.461 2,318,844 2,076,529

Expenses— Maint. way 
Maint. of equipm’t.

90,459 57,097 488,572 400,783
47.280 6,801 366,599 351.830

Traffic expenses__ 3,151 2.845 24.485 23,077
Transportation exp. 99,166 97,626 779,823 761,800

T ot. exp.,incl.oth. 257,731 176,877 1,782,372 1,635,046
Net from railroad___ 60,264 120.584 536,472 441,483Taxes___ ___ 14,132 6,403 152.267 102,957
Uncollectible revenue. 236

Net after taxes, &c. 46,132 114,181 383,969 338,526
Net after rents............ 28,162 95,704 263,470 236,313
Aver, miles of r’d oper. 258 258 258 258

Union RR (of Pennsylvania)
-Month of August--------Jan. 1 to Aug. 31—

1926. 1926. 1926. 1925
$  $  $  $

-Month of 
1926.
138,917

56

Utah
August--------Jan. 1 to

1925.
$

144,947
219

139,337 
36,590 
31,033 

370 
28,727 

102,622

1926.
8

1,057,314
1,058

1,062,491
165,484
303,148

3,329
228,996

1,793,458
45

Aug. 31
1925.

8
1,009,509

2,282
145,908 
22,763 
38,217 

346 
29,484 

J5.986 749,996
49,922 312.495

8,112 75,957

1,018,334 
122,479 
312.070 

2,916 
231,186
715,350

Vicksburg Shreveport & Pacific

This road has been leased by 
the Yazoo & Mississippi Valley 
Railroad Company and the earn­
ings are included in the report of 
the Yazoo & Mississippi Valley 
Railroad Company.

—Month of 
1926.

$
2,037,966

62,842
2,358,326

193,809
365,754

12,885
472,769

Virgi
August— 

1925.
$

1,433,707
59,490

1,600,995
215,594
354.001

12,790
370.356

1,078,316 974,471
T ,280,010 

128,000 
16

626,524
91,130
3,649

man
— Jan. 1 to 

1926.
%

13,070,314
465,502

14,701,525
1,711,545
2,842,106

103,630
3,127,031
8,014,972
6,680,553
1,054,100

371

Aug. 31—
1925.

$
10,926,649

469,374
12,262,279
1,911,902
2,766,831

103,364
2,942,904

J7,935/704 
4,326,575 

889,190 
15,402

IP 51,994 
1,225,090 

545

—Month of 
1926.

$
5,134,387

898.075

531,745
596,316

545

5,632^082 3,421,983
6,266,203 

545
Wabash

August--------Jan. 1 to
1925. 1926.

$ *
4,775,741 37.059,187 

948,642 6,169,466

3,646,523
545

Aug. 31—
1925.

35,572,618
6,124,668

6,460,686
1,086,596
1,088.561

157.246
2,149,629

6,134,214 46.490,741 
935.796 6,818,807 

1,044,849 8.314,808
165,355 1,238,492

2,064,957 17,335,952

44,906,913 
6,462,217 
8,302,786 
1,202,032 

16,721,428
4,670,270
1,790.416

297,450
875

4,404/107 35,207,265 
1,729,907 11,283,476 

272,527 2,217.575
3,182 4,462

34,224,186 
10.682.727 
1,940,208 

5,359
1,492,091 1,454.198 9,061,439 _8,737J60
1,282,459 1,175.258 6,873,737 6,532.798 

2,524 2,524 2,524 2,524

Western
— Month of August—

1926.
&

2,082,266 
61,498

1925.
1,627,328 

81,328

Maryland
— Jan. 1 to Aug. 31— 

1926. 1925.
$ $ ^

14,110.273 11,838,051 
394,144 475.969

2,226,118 1,771.126 15,001,023 12,921.025
245.615 261,922 1,918,553 1,706.635
602,863 384,512 3,528,448 2,782.669
40,491 37,527 296.742 298.563

583,243 469,553 4,302,127 3,770,817
1,524,162 1,159,811 10,467,167 9,002,166

701,956 611,315 4,533.856 3,918.859
95,000 65,000 655,0C0 510,000

606,956 546,315 3,878,856 3,408,859
556,489 548,570 3,582,276 3,063.128

804 804 804 804
Western Pacific

— Month of August— — Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.

8 S $ * ^
1,235,405 1,191,219 7,930,686 6,989,627

247,700 274,279 1,345,545 1,427,916
1,609,842 1,589,105 9,956,199 9,088,914.

235,651 218,460 1 ,548,909 1,518,492
213,968 211,840 1,692,956 1,618.495
37,835 39,796 307.598 309.069

458,302 491,869 3,238,140 3,166,400
1 048,504 1,060,827 7,338,733 7,145,650

561,338 528,278 2,617.466 1,943,264
119,362 79,033 830,386 632,735

20 48 1,389 248
441,956 449,197 1,785.691 1,310,281
515,611 533,822 2,465,125 2,114,694

1,042 1,042 1,042 1,042
Western Ry of Alabama

— Month of August— — Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.

$ $ S S
169,513 196.225 1,542,591 1,434.808
64,684 66,966 517,277 520,521

255,730 287,331 2,250,885 2,156.399
22,148 32,812 264,373 282,227
54,348 52.725 446,636 404,365
11,285 10,978 94,214 88,825
83,340 79,689 706,681 641,184

185.695 190.742 1,643,032 1,537,145
70,035 96,589 607.853 619.254
18,419 13,461 131,204 124,690

17 1 124 334
51,599 83,127 476,525 494,230
54,873 80,245 455,511 470,722

133 133 133 133
Wheeling & Lake Erie

— Month of August--------Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.
,78*6,266 1,660,613 12,621,138 11,943,276

43,312 50,315 310,104 386,929
1,825.001 13,750,579 13,141,420 

272,839 1,907,021 1,723.638

483,454 
497,611 

511
2,678,698 

511
Wichita Falls & Northwestern

Now included in 
Missouri Kansas & Texa*
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14 RAILWAY EARNINGS [V ol. 123,

COMPANY RETURNS

All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce Commis­
sion at Washington. A few railroad companies also issue monthly statements of their own, and sometimes these company state­
ments go beyond the requirements of the Commission and give added items of information. Besides this, a number of companies 
—notably the Southern Pacific Company—issued consolidated statements, showing the results for the system as a whole, whereas the 
Commerce Commission requires returns from each constituent road separately.

It is our purpose that each issue of the “ Railway Earnings Section” shall furnish an absolutely complete record of all monthly 
returns, in whatever form issued, that may be put out by any steam railroad in the United States. Accordingly, we bring together 
here all the company statements where thpy differ in any way from the returns to the Commission, or where they embrace more facts 
than are contained in such returns.

It should be distinctly understood that where the company statements are identical with those rendered to the Commerce Commission, 
and do not include any additional items, we do not undertake to repeat them here. In such cases the reader must look for the figures among 
the detailed statements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission.

The Atchison Topeka & Santa Fe Railway System
—Month of August--------Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
s s s ^

Railway operating revenues_______ 25,448,654 20.085,985 160100,969 147053,167
Railway operating expenses_______ 14,266,310 13,326,318 109513,232 109816,625

Net from railway_______________11,182,344 6,759,667 50,587.737 37.236,542
Railway tax accruals_____________  2,179,447 1,449,605 12,748.065 10,186,582
Other debits or credits....................— 595,133 — 255,197— 1,976,887— 1,885,812

Net railway operating Income__  8,407,763 5,054,865 35,862,783 25,164,146
Average miles operated___________  12,144 11,944 12,084 11,943

Bellefonte Central
—Month of August--------Jan. 1 to Aug. 31—

1926. 1925.
$ &

Gross receipts___________________  7,393 10,364
Operation......... ..........    8,169 7,806

Net........... ....................................   — 775 sur2,557
Interest and taxes________________  115  200

Surplus________________________ —890 sur2,357

1926. 1925.
52,005 68,274
56,541 64,120
-4,535

920
sur4,153

1,600
-5,455 sur2,553

Canadian National Railways
— Month of August--------Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
Gross................................................22,266,547 20,747,640 165783,341 146661,997
Operating expenses_______________18,975,470 18,029,235 144955,266 138276,305
Net______ ________________ ______  3,291,077 2,718,405 20,828,075 8,385,692

Canadian Pacific
— Month of August--------Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
s s s s

Gross earnings................. ..................16,630,173 15,421,148 118456,380 105765,016
Working expenses__________ _____ 12,324,798 11,239,367 96,273,182 90.396,713

Net profits____________________  4,305,375 4,181,781 22,183,198 15,368,302

Fonda Johnstown & Gloversville
—Month of August-

Operating Income—
Freight revenue_________________
Passenger revenue— steam division 
Passenger rev.—electric division.. 
All other rev. from transportation. 
Rev. from other railway operations

Total operating revenues-----------
Railway oper. exp. (not incl. taxes) 

Net rev. from railway operations
Railway tax accruals____________

Railway operating income-------
Miscel. oper. income (or loss)____

Total operating income________
Non-operating income___________

Gross income__________________
Deduct— Rents for leased roads—

Other rents accrued—debits____
Interest on funded debt________
Interest on unfunded debt_____
Amort, of disc, on funded d ebt.. 
Miscellaneous Income charges—  
Total deductions from gross inc. 
Net income___________________

Georgia &

Railway operating revenues. 
Railway operating expenses.
Net revenue from railway oper’ns. 
Miscellaneous debits or credits—
Car hire—hire of equip., balance_
Income or deficit before taxes------
Taxes___________________________
Income or deficit before Interest_
Receiver’s Interest_______________
Income or deficit after oper. exp., 

taxes, car hire & receiver’s in t ..

Operating expenses___________
Net revenues-----------------------

Taxes_______________________
Uncollectible railway revenue.

1926.
39,558
4,006

44,317
4,389
1,384

1925.
43,920
4,413

53.488
3,911
1,071

-Jan. 1 to 
1926.

$
317,520 

21,801 
434,508 
31,596 
10.040

Aug. 31— 
1925.
314,814
27,725

473,012
29,546

7,710
93.656 106,804 815,467 852,810
64,029 69.950 535.783 572,572

i 29,626 36,853 279,683 280,237
7,840 7,840 62,720 62.720

21,786 29,013 216,963 217.517
9,859 11,040 11,859 13.864

31,645 40,053 228,822 231,381
3,386 3,578 37.034 28.283

35,031 43,632 265,857 259,665
700 700 5,600 5,425

4,040 3,773 31.926 31 .110
25,916 25,916 207.333 207,333

684 573 5,627 4,783
492 492 3,942 3,942

3.485 3,131
31,834 31,456 257,915 255,726
3,197 12,176 7,941 3,938

ic Florida Railway
—Month of August— —Jan. 1 to Aug. 31—

1926 1925. 1926. 1925.
S $ 8 $

201,001 190,664 1,315,024 1,127,156
. 134.468 116.298 942,910 833,945

66,532 74,365 372,113 293,210
. — 1,212 — 147 — 3,066 — 541
. — 19,649 — 17.412 — 147,094 — 122,290

45.670 56.805 221,952 170,379
7,000 6.500 56,000 52,026

38,670 50,305 165,952 118,352
13,412 13,427 106,766 105,933

! 25,257 36,878 59,186 12,419

sas City Southern
xarkana & Fort Smith)
—Month of August— —Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
1,878,798 1,836,570 14,638,993 13,788,460
1,250,025 1,230,481 9,609,590 9,676,768

628,772 606,088 5,029,403 4,111,691
123,246 109,915 993,837 878,900

348 187 4,520 5,934
505,177 495,985 4,031,044 3,226,856

Minneapolis St. Paul & Sault Ste. Marie Ry. Co.
— Month of August—  — Jan. 1 to Aug. 31— 

1926. 1925. 1926. 1925.% % % %
Freight revenues...........................   1,743,068 1,814,495 12,923,793 12,806,447
Passenger revenues_______________ 333,809 406,309 2,218,695 2,425,545
All other revenues____________   269,320 265,763 1,622,497 1,616,605

Total revenues________________  2,346.198 2,486,568 16,764,986 16,848,598
M . of W. & S. expenses.................. 400,304 362,159 2,658,070 2,670,576
M . & E. expenses________________  509,825 434,948 3,602,477 3,486,425
Traffic expenses_________________  42,002 40,626 324,413 317,797
Transportation expenses_________  784,972 855,089 6,238,271 6,374,194
General expenses________________ 78.693 80.460 591,570 587,421

Total expenses_______    1,815,798 1,773,285 13,414,803 13,436,416
Net railway revenue______________ 530,399 713.283 3,350,182 3,412,181
Taxes and uncollectible revenues.. 176,969 177,725 1,234,499 1,248,265
Net revenue after taxes, &c______ 0353,430 0535,55702,115,68202,163,916
Hire of equipment— Credit______  014,060 041,538 0189,481 0231,541
Rental of terminals— Debit______ — 10,035 — 8,766 — 76,833 — 76,754

Net after rents.................... ........ 0357,455 0 5 6 8 ,3 2 9  02,228,33102,318,703
Other Income—Net______________ 013,674 010,385 0106,682 0134,678
Interest on funded debt__________ — 4l7,459 — 413,673— 3,303,561— 3,274,810

Net________________ ____________ — 46,328 165,042 — 968,547 — 821,428

Missouri-Kansas-Texas Lines
— Month of August-------- Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925. _
Miles operated (average)_________  3,i88 3,i88 3,188 3,188

$ $  ̂ $
Operating revenue_______________  5.285.447 4,907,617 36,606,092 36,604,534
Operating expenses_______________ 3,697,95i 3,458,481 25,772,030 25,525.339
Available for interest____________  1,101.660 1,070,903 7,846,657 7,936,186
Interest charges, incl. adjust, bds. 589,026 591.960 4,723,983 4,805,812

Net income_______    512,633 478,942 3,122,673 3,130,374

New York New Haven & Hartford Railroad Co.
—Month of August—

1926. 1925.
1.918 1,918

S $
Total revenues_____ _____________11,383.209 11,530,555 88,110.656 86,263,144
Total expenses___________________ 8.277,364 8,510,399 65,502,214 64,510,277

Mileage .
Jan. 1 to Aug. 31— 
1926. 1925.

1,918 1,943

Net from railroad_____________ .  3,105,845 3,020,156 22,608,442 21,752.867
Net after taxes_____ ________ ___ .  2,649,052 2,596.052 18,991,259 18,487,373
Net after rents_________________ .  2,063,297 2,014,528 14,806.842 14,407,717
Non-operating income. . . . . .  533.993 509,019 4,466,328 4,783,099
Total net income_______________ . 2,597,290 2,523,548 19,273.170 19,190,816
Fixed charges______________ __ . 1,796.986 1,894,361 14,512,705 15,271,158

Balance______________________ .  800,304 629,186 4,760.465 3,919,658

New York Ontario & Western
— Month of August— — Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
$ $ $ $

Operating revenues_____ _______ .  1,857,420 1,813.679 9,510,247 9.522,874
Operating expenses_________ ____ .  1,089,282 1,111,941 7,124,977 7,374.155
Net rev. from railway operation. .  768.138 701,736 2,385,270 2,148,719
Railway tax accruals--------- . 53,000 39,000 403,000 340,000
Uncollectible railway revenues__ 242 471 543 916

Total railway operating income . 714.896 662,267 1,981,726 1,807,802
Net operating income_________

Other in com e__________________
.  636.768 602.873 1,542,463 1,463,634

33,578 30,338 245,082 233,024
Total income_________________ .  670,347 633,212 1,787,545 1,696,659

Deductions_____________________ .  118,302 116,748 948.761 939,227
Net income. 552,045 516,464 838,784 757,431

St. Louis-San Francisco 
(Including Subsidiary Lines)

— Month of August— 
1926. 1925.

Average mileage operated________  5,484 5,399
Freight revenue_________________  6,416,492 6,326,457
Passenger revenue_______________ 1,447,607 1,572,249
Miscellaneous revenue__________  564,262 521,909

Total operating revenues______  8,428,361 8,420,615
Maintenance of way & structures.. 1,219,762 1,132,552
Maintenance of equipment_______  1,597,128 1,685,121
Transportation expenses_________  2,492,686 2,601,577
Other expenses__________________  303,757 308,941

Total operating expenses_______  5,613,333 5,728,191
Net operating income___________  2,269,387 2,092,487
Balance for interest____*________  2,251,372 2,069,916

Surplus after all charges_______  950,431 811,212

— Jan. 1 to 
1926. 

5,484 
$46,243,335

10,643,819
4,489,083

61,376,237
8,022,703

11,988,809
20,432,628
2,690,585

43.134,725
14,700,409
14,560,472

Aug. 31— 
1925. 

5,399 
S

44,830,968
11,206,288
4,241,961

60,279,217
7,409.914

11,919,254
20,596,478

2,712,854
42,638,500
13,930,608
13,889,258

4,271,174 3,809,232

Western Maryland Railway Co.
—Month of August------- -Jan. I to Aug. 31—

1926. 1925. 1926. 1925.
S S ^

Operating revenues______ . . . . _____ 2,226,118 1,771,126 15,001,022 12,921,025
Total expenses..................................  1,524,163 1,159,811 10,467,167 9,002,166
Net from railroad_________________  701,955 611,315 4,533,855 3,918,859
Net after taxes___________________  606.955 546,315 3,878,855 3,408,859
Other income____________________  13,858 7,420 84,291 60,465
Net after rents, including other inc. 570,346 555,989 3,666,566 3,123,593
Fixed charges................................... i  251,932 251,281 1,985,763 2,024,599

alance. .......................................  318,414 304,708 1,680,803 1,098,994
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Oct., 1926.] RAILWAY EARNINGS IS
St. Louis Southwestern

(Including St. Louis Southwestern of Texas)
— M on th  o f  August— — Jan. 1 to A u g . 31—

1926. 1925. 1926. 1925.
S S S S

. .  2 ,130 ,875 2 ,058,957 16,294 ,680 16,371 ,281

. .  1 ,625,565 1,608,575 12,845 ,245 13,094 ,982
i .  505,309 450,382 3 ,449 ,434 3 ,276 ,299

. .  105,185 89,083 758,894 648,276

. .  400 ,124 361.298 2 ,690 ,540 2 ,628 ,022
60,990 59,025 280 ,298 278,907

s. 461 ,114 420,324 2 ,970 ,838 2 ,906 ,930
s. 63.789 47,032 475,662 480,273
. .  3 97 ,324 373,291 2 ,495,175 2 ,426 ,656

28,499 33,217 249,720 285,573
. .  425,824 406,509 2 ,744,896 2 ,712 ,230
. .  231,914 232,957 1,871,334 1,875,967
. .  193,909 173,552 873 ,562 836,263

lectlble railway revenues.

Deductions from ry. oper. income 
Net railway operating income

Non-operating income_________
Gross income________________

Deductions from gross income.. 
Net Income_________________

Southern Pacific b
— Month of August--------Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
Average miles of road operated___  13,280 13,165 13,234 13,176

Revenues— $ 8 S $
Freight..............................................19,339,744 18,217,148 137808,793 132488,214
Passenger..........................................  5,161,705 5,167.674 37,261,996 37,909,449
Mail.....................................................  327,456 315,923 2,773,067 2,783,142
Express______________   820,212 523,402 4,508,478 4,397,998
All other transportation..................  775,404 662,511 5,851,126 5,357,063
Incidental...................  731,431 656,059 4,732,972 4,550,146
Joint facility—Credit........................  31,911 17,232 281,916 154,574
Joint facility—D eb it........................ — 69,777 — 90,499 — 916,348 — 148,611

Railway operating revenues____ 26,918,088 25,469,452 192302,003 187491,973
Expenses—

Maintenance of way & structures.. 3,516,378 3,303,987 29,519,181 28,401,282
Maintenance of equipment________ 4,224,155 3,856,283 34,441,289 34,695,479
Traffic.................................................  540,106 472,469 4,142,493 3,712,306
Transportation................................  8,755,145 8,902,474 66,766,661 70,660,982
Miscellaneous.....................................  462,685 431,977 3,300,747 3,129,270
General...............   848.272 927,823 7,189,200 7,007,888
Transportation for investment___ — 163 ,927 — 156,523— 1,389,760 — 934,207

Railway operating expenses----- 18,182,817 17,738,493 143969,813 146673^000
Income—

Net rev. from railway operations__  8,735,270 7,730,959 48,332,189 40,818,973
Railway tax accruals_____________  1,900.952 1,731,036 13,765,844 13,201,151
Uncollectible railway revenues_____ 6,682 581 58,283 38.473
Equipment rents (net)____________— 507,991 — 541,994—3,422,785—3,259,800
Joint faculty rent (net)..................... — 7,914 — 74,626 — 171,040 028,539

Net operating income................... 6,311.729 5,531,973 30,914,236 24,348,088
ft For purpose of comparison the income for 1925 has been restated to include 

the income of the San Antonio & Aransas Pass Ry. from Jan. 1 to April 30, Incl

Union Pacific
— Month of August— 

1926. 1925.
Average miles of road operated___  9,653 9,557

Operating Revenues— $ S
Freight revenue__________________15,280,605 13,223,914
Passenger revenue_______________  3,085,689 3,283,707
Mail revenue_____________________ 352,964 334,655
Express revenue_________________  353,813 281,331
All other transportation__________ 543,195 550,324
Incidental________________________ 409,371 487,892

Railway operating revenues____ 20,025,637 18,161,823
Operating Expenses—

Maintenance or way & structures. 2,887,404 3,396,910
Maintenance of equipment_______  3,222,828 3,267,742
Traffic______ _______  351,351 312,046
Transportation___________________ 5,226,929 5,081,252
Miscellaneous operations__________ 441,384 442,761
General___________________   603,199 582,207
Transportation for invest. Cr.____  1,002  1,008

Railway operating expenses____ 12,732,093 13,081,910
Income—

Net rev. from railway operations.. 7,293,544 5,079,913
Railway tax accruals_____________  1,240,230 975,654
Uncollectible railway revenues____  1,426 431
Railway operating income_________ 6,051,888 4,103,828
Equipment rents, net D r_________  788,988 592,005
Joint facility rents, net D r_______  73,139 57,511
^ N et------------------------------------------  5,189,761 3,454,312
Oper. ratio (revenues over exp.)__ 64% 72%

— Jan. 1 to A u g . 31—  
1926. 1925.

9 ,635  9 .543
S $

96 ,419 ,699  8 5 ,172 ,429  
20 .058 .719  2 1 ,108 ,636  

2 ,832 ,570  2 ,8 8 0 ,61 9  
2 ,448 ,635  2 ,324 ,042
3 ,6 1 7 ,24 0  3 ,3 8 5 ,62 7  
2 ,566 ,307  2 ,4 2 2 ,35 4  

127943,170 117293,707

20 ,204 ,358
25 ,428 ,950

3 ,061,666
37,482 ,945

2 ,858,423
4 ,828,093

26,163

18,408 ,922
23,394 ,071

2 ,793 ,699
36 ,282 ,803

2 ,780,731
4 ,5 4 3 ,85 9

22,266
93 ,838 ,272  88 ,181 ,819

34 ,104 ,898  29 ,111 ,888  
10,041 ,186  9 ,235 ,244  

13,130 12,658
24 ,050 ,582  19,863 ,986  

3 ,095,621  1 ,928,496
522 ,174  507,009

20 ,432 ,787  17,428,481 
7 3 %  7 5 %

Wisconsin Central Railway Co.
—Month of August--------Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.
$ S 8 $

Freight revenues..............................  1,505,574 1,507,849 10,398,192 10,537,131
Passenger revenues..........................  292,800 321,754 1,947,736 1,848,443
All other revenues..........................  149,448 143,874 1,001,707 904,053

Total revenues...........................  1,947,823 1,973,478 13,347,636 13,289,628
M . W. & S. expenses.......................  242,233 226,520 1,850,541 1,705,327
M. of E. expenses.............................  319,002 295,094 2,403,545 2,177,092
Traffic expenses............................  31,442 31,200 271,060 238,062
Transportation expenses.................  699,709 720,255 5,479,353 5,494,259
General expenses...........................   65,337 62,915 517,688 470,567

Total expenses..........................  1,357,725 1,335,985 10,522,188 10,085^309
Net railway revenue-------------------  590,098 637,493 2,825,447 3,204,319
Taxes and uncollectible revenues.. 79,333 92,190 672,680 735,484

Net revenue after taxes, &c____Cr510.764 Cr545,303Cr2,152,767 02,468,835
Hire of equipment— D r---------------- — 69,410 — 69,991 —463,294 —506,292
Rental of terminals— D r--------------  — 51.434 — 45,760 — 116,284 —386,050

Net after rents........................... Cr389,919 0429,551 Crl ,273,18701,576,492
Other income—Net---------------------  — 81,790 — 20.366 — 198,334 — 153,342
Interest on funded debt................. .. — 161,959 — 160,797— 1,256,694— 1,268,388

Net income.....................................0146,170 0248,386 — 181,840 0154,761
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Edw ard  B. S m ith  &. Co.
6 N A SSA U  S T .  

N E W  Y O R K
1411 C H E S T N U T  S T .  

P H I L A D E L P H I A
1 F E D E R A L  S T .  

B O S T O N

Members New York 
and Philadelphia 
Stock Exchanges

Inquiries invited for 
H gh Grade Investment
Securities

Points o f  Interest 
in l^ ew  Tor\ C ity

One of New York's oldest banks 

offers its services as an efficient 

correspondent for firmly estab' 

lished banks and bankers in all 

parts of the country.

TARK cAVENUE
W ith business gradually over'crowding Fifth 
Avenue, the home of many of New York’s 
aristocracy, Park Avenue has become one of 
the city’s new fashionable residential sections. 
This thoroughfare of scenic beauty enjoys 
the distinction of being the only avenue in the 
heart of New York which is subdivided by 
grass plots and shrubbery. Palatial apartment 
hotels line both sides of the Avenue, with 
Grand Central Terminal far in the distance.

ESTABLISHED 1812 

NEW YORK CITY
Capital, Surplus and Undivided Profits over $11,000,000

1
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Lee, Higginson & Co.

NEW YORK

70 Federal Street 
BOSTON

Established 1848

CHICAGO

Investment Securities 

Foreign Trade Financing

Higginson & Co.
80 Lombard St.. LONDON, E. C. 3
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Investment and Statistical 
Information

regarding all

Bank, T rust Co*, Title an d  Insurance

Stocks

We offer the following for investment:

BANK STOCKS
American Exchange-Pacific National 
Bank of the Manhattan Co.
Chase National Bank 
Chemical National Bank 
Corn Exchange Bank 
First National Bank 
Hanover National Bank 
Harriman National Bank 
National Bank of Commerce 
National City Bank 
National Park Bank 
Seaboard National Bank

INSURANCE STOCKS
City of New York Insurance 
Continental Insurance 
Fidelity-Phenix Insurance 
Firemen’s Insurance Co.
Franklin Fire Insurance 
Great American Insurance 
Insurance Co. of North America 
Lloyds Plate Glass Ins. Co.
National Union Fire of Pittsburgh 
New York Casualty Co. 
Providence-Washington Insurance 
Westchester Fire Insurance

TRUST COMPANY STOCKS
Bankers Trust Company 
Bank of New York & Trust Co. 
Brooklyn Trust 
Central Union Trust Co. 
Equitable Trust Co.
Farmers Loan & Trust Co. 
Guaranty Trust Co.
Irving Bank & Trust Co.
New York Trust Co.
Title Guarantee & Trust Co. 
United States Trust Co.
United States Mortgage & Trust Co.

REALTY, SURETY & 

MORTGAGE STOCKS
American Surety Co.
Bond & Mortgage Guarantee 
Home Title Insurance 
Lawyers Mortgage Co.
Lawyers Title & Guaranty Co. 
Lawyers Westchester Mtge. & Title 
National Surety Co.
N. Y. Title & Mortgage Co.
Realty Associates 
Mortgage Bond Co.

Correspondence invited from banks, banking institutions, 
trustees, executors or individual investors interested in 
the purchase or sale of shares in Financial Institutions,

Write for Folder “ C-252”

Clinton Gilbert
2 Wall Street New York

Telephone Rector 4848

3
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C a l d w e l l  &  C o m p a n y

Investment Securities

S outhern

Corporation 

First Mortgage 

Municipal

B onds

400 Union Street Nashville, Tennessee

O f f i c e s  in P r i n c i p a l  C i t i e s
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Some Advantages in Carrying 
a New York Account with The Equitable

BY  keeping a New York account 
with The Equitable, you can 

complement your own facilities by 
placing the following services at 
the disposal o f your customers:

1. We offer exceptional facili­
ties for financing foreign purchases 
through import letters o f credit, 
and can be of assistance to you by 
paying duties on imports and 
arranging the clearance o f goods.

2. New York is now the pri­
mary market for the purchase o f 
foreign currencies. It is becoming 
a recognized practice that payment 
o f drafts drawn under import

letters o f credit shall be made in 
New York funds.

3. Through our offices in Lon­
don and Paris, and our foreign 
correspondents, we can promptly 
furnish valuable trade and credit 
i nf ormat ion ,  and can arrange 
funds to meet emergency demands 
when you are buying abroad.

4. We are in constant touch 
with the important bond markets 
and can furnish you quotations 
and execute orders for your cus­
tomers in the principal markets of 
the world.

Write for particulars of the 
many ways in which we can serve 
correspondent banks.

T1?? Equitable
TRUST COMPANY

OF NEW YORK
37 Wall Street

Madison Ave. at 45th St. Madison Ave. at 28th St. 247 Broadway

DISTRICT REPRESENTATIVES
Philadelphia: Packard Building A tlanta: Healey Building
Baltimore: Keyser Building, Chicago: 105 South La Salle St

Calvert & Redwood Sts. San Francisco: 485 California St.
LONDON PARIS MEXICO CITY

T otal resources more than $ 4 5 0 , 0 0 0 , 0 0 0
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FA C TS^
To (g o v e rn  Y o u r 'B 'D ecisio n s

T hrough our intimate and widespread 

contacts with New England business we 

are able to furnish valuable first-hand in­

formation on the character of its trade 

and business conditions.

This is one reason why the O ld  C olony  

T rust  C o m p a n y  is a desirable banking 

connection for corporations and individ­

uals doing business in New England, or 

about to seek New England markets.

Old Colony
T r u s t  C o m p a n y

1 7  C O U R T  S T R E E T ,  B O S T O N ,  M A S S A C H U S E T T S

N P W  E N G L A N D ’ S L A R G E S T  T R U S T  C O M P A N Y

G
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THE CHASE NATIONAL BANK
OF THE CITY OF NEW YORK

57 BROADWAY

CAPITAL_______________________________________________ $40,000,000
SURPLUS AND P R O F I T S .________________________ 36,764,122
DEPOSITS (June 30, 1926)_________ _________________ 813,425,869

DIRECTORS
H E N R Y  W . C AN N O N
A L B E R T  H . W IG G IN

Chairman of the Board
JOH N  J. M IT C H E L L

President, Illinois Merchants Trust 
Company, Chicago, Illinois

F . ED SO N  W H IT E
President, Armour & Company

A L F R E D  P. SLO A N , Jr.
President, General Motors Corporation

ELISH A W A L K E R
President, Blair & Co., Inc.

G U Y  E . T R IP P
Chairman, Board of Directors, 
Westinghouse Electric & Mfg. Co.

JA M E S N . H IL L
D A N IE L  C . JA C K L IN G

President, Utah Copper Company
C H A R L E S  M . SCH W AB

Chairman, Board of Directors,
Bethlehem Steel Corporation

S A M U E L  H . M IL L E R
Vice-President

E D W A R D  R . T IN K E R
Chairman of the Executive Committee. 
Chase Securities Corporation

E D W A R D  T . N ICH O LS
Vice-President, Great Northern 
Railway Company

N E W C O M B  C A R L T O N
President, Western Union Telegraph 
Company

F R E D E R IC K  H . E C K E R
Vice-President, Metropolitan Life 
Insurance Company

E U G EN E V . R . T H A Y E R  
Lowry & Company, Inc.

C A R L  J. S C H M ID L A P P
Vice-President

G E R H A R D  M . D A H L
Chairman, Board of Directors, Brooklyn- 
Manhattan Transit Corporation

MALC.OLM  G . C H A C E  
t h o m a s  n . M cC a r t e r

President, Public Service Corporation of 
New Jersey

R O B E R T  L. C L A R K S O N
Vice-Chairman of the Board

AM OS L . B E A T Y
Chairman, Board of Directors.
The Texas Company

W IL L IA M  H . W O O D IN
President, American Car & Foundry 
Company
Chairman, Board of Directors, American 
Locomotive Company

G A T E S  W . M cG A R R A H
Chairman of the Executive Committee

JOH N  M cH U G H
President

W IL L IA M  E . S. G R ISW O L D  
W. & J. Sloane

H E N R Y  O. H A V E M E Y E R
President, Brooklyn Eastern District 
Terminal

W IL L IA M  A . JA M ISO N
Arbuckle Brothers

L. F . LO R E E
President, The Delaware & Hudson 
Company

R EE V E  S C H L E Y  
Vice-President

H . W E N D E L L  E N D IC O T T  
J E R E M IA H  M IL B A N K
H E N R Y  O L L E S H E IM E R

Vice-President
A R T H U R  G . H O F F M A N

Vice-President, The Great Atlantic 
& Pacific Tea Company, Inc.

T H E O D O R E  P R A T T

R O B E R T  C . P R U Y N
President, National Commercial Bank and 
Trust Company, Albany, N. F.

SA M U E L  F . P R Y O R
Chairman of the Executive Committee, 
Remington Arms Company, Inc.

F E R D IN A N D  W . R O E B L IN G , Jr.
President, J . A .  Roebling’ s Sons Com pany

WE INVITE ACCOUNTS of Banks, Bankers, Corporations, Firms or 
Individuals on favorable terms, and shall be pleased to meet or correspond with 
those who contemplate making changes or opening new accounts.

Through our Trust Department, we offer facilities as: Trustee under Corpor­
ate Mortgages and Indentures of Trust; Depositary under re-organization and 
other agreements; Custodian of securities and Fiscal Agent for Corporations and 
Individuals; Executor under Wills and Trustee under Testamentary Trusts; 
Trustee under Life Trusts.

FOREIGN DEPARTM ENT
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H a l l g a r t e n  & C o.

Established 1850

New York

Chicago London
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THE FOUNDATION COMPANY is an organization of Construction En­
gineers specializing in the building of difficult Superstructures and Sub­
structures. The enviable reputation gained in its early history for trust­
worthy underground construction has followed it into the field of General 
Engineering Contracting. Among the structures completed by The Foun­
dation Company are buildings o f  every known type.

TH E FOUNDATION COMPANY
CITY OF NEW YORK

Office Buildings . Industrial Plants . 7arehouses . Railroads and Terminals . Foundations 
Underpinning . Filtration and Sewage Plants . Hydro-Electric Developments . Power Houses 
Highways . River and Harbor Developments . Bridges and Bridge Piers . Mine Shafts and Tunnels

A T L A N T A
P I T T S B U R G H
C H I C A G O

B U I L D E R S  O F

SAN F R A N C IS C O  
LOS A N G E L E S  
M O N T R E A L ,  C A N A D A

M E X I C O  C I T Y  
LIM A, P ER U
C A R T A G E N A ,  C O L O M B I A

L O N D O N ,  E N G L A N D  
B R U S S E L S ,  B E L G I U M  
T O K Y O ,  J A P A N

S U P E R S T R U C T U R E S  AS  W E L L  AS  S U B S T R U C T U R E S
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Speyer & Co.
ESTABLISHED 1837 

NEW YORK

AMERICAN & FOREIGN INVESTMENT SECURITIES 

FOREIGN EXCHANGE CABLE TRANSFERS

LETTERS OF CREDIT
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Complete Financial Service 
To Fit Your Requirements

—from personal accounts, 
investments and trust facil­
ities to foreign exchange 
and world-wide commer­
cial banking activities.

Bankers Trust Company
New York paris London
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INVESTMENT OUTPOSTS 
FOR THE AMERICAN BANKER

P R IN C IP A L  C O R R E S P O N D E N T  O FF IC E S

ALBANY
T en  E y c k  B u il d in g  
Telephone 6090 Main

ATLAN TA
6 6  N o r th  B road  St r e et  
Telephone Walnut 5070-71

A TLAN TIC  C IT Y
C h a l f o n t e  B lock  
Telephone Marine 749

BALTIM ORE
C h ar les  & F a y e t t e  Str e ets  
Telephone 7471 Plaza

BOSTON
30 C o ng r ess  St r e e t  
Telephone 8100 Main

BUFFALO
E llico tt  S q u a r e  B u ild in g  
Tel. (Bell) 2472 Seneca

CHICAGO
137 So. La S a ll e  St r e et  
Telephone 7200 Randolph

C IN CIN N ATI
D i x ie  T e r m in a l  B u ild in g  
Telephone 422 Main

CLEVELAN D 
G u a r d ia n  B u il d in g  
Telephone {Bell) 763 Cherry

DAVEN PORT
P u tn a m  B u il d in g  
Telephone 7935 Main

DENVER
F irst  N a t io n a l  B a n k  B ldg . 
Telephone 1475 Main

DE TR O IT
F irst  N a t io n a l  B a n k  B ldg . 
Telephone 9121 Cadillac

H ARTFO RD
U . S. S e c u r it y  T r u st  B u il d in g  
Telephone 2-3175

HOUSTON
F irst  N a t io n a l  B a n k  B l d g . 
Telephone Preston 2465-6

IN DIANAPOLIS
F letc h e r  S a v . &  T r . B u ild in g  
Telephone Main 0705

JACKSONVILLE
P e n in s u l a r  C a s u a l t y  B ldg . 
Telephone 2152

KANSAS C IT Y
1017 B a lt im o r e  A v e n u e  
Telephone 2706 Main

LOS ANGELES
513 W est  6 th  St r e e t  
Telephone 7051 Trinity

LOUISVILLE
U. S. T rust  B u il d in g  
Telephone City 4001

M EM PH IS
B a n k  o f  C o m . & T r . C o . B l d g . 

Telephone (Postal) 119 
{Cumberland) 6-1083

M IA M I
S e yb o l d  B u il d in g  
Telephone 2287

M ILW AU K EE
F irst W is . N a t ’ l B k . B u il d in g  
Telephone 2590 Broadway

M INNEAPOLIS
B u il d e r s  E x c h a n g e  B u il d in g  
Telephone 0888 Atlantic

N EW ARK
K in n e y  B u il d in g  
Telephone 1943 Market

N EW  ORLEANS
W e st e r n  U n io n  B ldg .
Telephone 6863 Main

OAKLAN D
C e n t r a l  B a n k  B u il d in g  
Telephone Glen Court 3308

OM AHA
F irst  N a t io n a l  B a n k  B ldg . 
Telephone 3516 Jackson

PH ILADELPH IA
1417 C h e s t n u t  St r e e t  
Telephone 3400 Rittenhouse

PITTSBURGH
U n io n  T rust  B u il d in g  
Telephone 2980 Atlantic

PO RTLAN D, M AIN E
C h a p m a n  B u i l d i n g  
Telephone 6904 Forest

PO RTLAN D, OREGON
U n it e d  St a t e s  N a t ' l B k . B ldg . 
Telephone 9220 Broadway

PROVIDENCE
12 W e s t m in s t e r  St r e et  
Telephone 3262 Union

ROCHESTER 
W ild e r  B u il d in g  
Telephone 4464-5-6 Main

SAN DIEGO 
U n io n  B u il d in g  
Telephone 9176 Main

SAN FRANCISCO
St a n d a r d  O il  B u il d in g  
Telephone 921 Kearny

SEATTLE
H o g e  B u il d in g  
Telephone 2254 Elliott

ST. LOUIS
B o a t m e n ’s B a n k  B u il d in g  
Telephone 7140 Olive

SAIN T PAUL
M e r c h an t s  N a t ’ l B a n k  B ldg . 
Telephone 0248 Cedai

TOLEDO
H o m e  B a n k  B u il d in g  
Telephone Adams 3602

W ASHINGTON
741-15 th  S t r e e t , N. W. 
Telephone 3176 Main

W ILKES-BARRE
M in e r s ’ B a n k  B u il d in g  
Tel. (Bell) 2120 Wilkes-Barre

M ONTREAL, CANADA
205 St . Ja m e s  St r e e t  
Telephone 6493 Main

TORONTO, CANADA
10 K ing  St r e e t , E ast  
Telephone 6120 Main

LONDON, E. C. 2, ENG.
N o. 34 B ish o p sg a te  
Telephone London Wall 1737

COPENHAGEN, D E N M A R K
16 H o lm e n s  K a n a l

GENEVA, SW ITZER LA N D
1 r u e  d e  la  T o u r  d e  l ' I le  
Telephone 51 89

TOKIO, JAPAN
12 N a k a d o r i M a r u n o u c h i  
Telephone 1615 Marunouchi

SHANGHAI, CHINA
2-A  K u ik ia n g  R oad

11,000 miles of private telegraph wires

THE NATIONAL CITY COMPANY
Main Office: N ational  C ity B ank  B uilding , N ew  Y ork 

Uptown Office: N ational  C ity B uilding , 42nd Street at M adison  A v e .

B O N D S S H O R T  T E R M  N O TES A C C E P T A N C E S
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CHARTERED 1853

United States Trust Company of New York
Nos. 45 and 47 Wall Street

CAPITAL,

$ 2 ,0 0 0 , 0 0 0

SURPLUS AND UNDIVIDED PROFITS,

$19 ,200 ,724

EDWARD W. SHELDON, President

WILLIAM M. KINGSLEY, 
WILLIAMSON PELL,

WILFRED J. WORCESTER, Secretary
FREDERIC W. ROBBERT,

Comptroller
CHARLES A. EDWARDS,

A ssistant Secretary

First Vice-President 
Vice-President 

ROBERT S. OSBORNE, Ass‘t Secretary 
WILLIAM C. LEE, Ass’t Secretary 
THOMAS H. WILSON, Ass’t Secretary 
WILLIAM G. GREEN, Ass’t Secretary

ALTON S. KEELER, Ass’t Secretary

Trustees
JOHN A. STEW ART, Chairman of the Board

PR AN K  L Y M A N  
JOHN J. PHELPS 
LEW IS CASS L E D Y A R D  
LY M AN  J. GAGE 
PAYN E W H IT N E Y  
E D W A R D  W . SHELDON

C H A U N C E Y KEEP 
A R T H U R  CU RTISS JAM ES 
W IL L IA M  M . K IN G SLE Y 
OG D E N  M ILLS 
CORNELIU S N . BLISS

W IL L IA M  V IN C E N T  ASTOR 
JOHN SLOANE 
F R A N K  L. POLK 
T H A T C H E R  M . BROWN 
W ILLTAM SON PELL

Condensed Statement, July 1, 1926. 

RESOURCES
Cash in Banks______ . _ $9,276,426.22
Real Estate Owned__  1,000,000.00
Bonds and Mortgages.- . . . . _________  4,211,312.00
Loans on Collateral______     52,484,621.56
Bills Purchased____________________________________  2,848,773.63
New Y ork  C ity  and other Bonds and Securities. __  14,861,300.00
Accrued Interest Receivable_______________ . 490,002.24

$85,172,435.65
LIABILITIES

Capital Stock_________ . _ _____________  _ _________ ____ $2,000,000.00
Surplus___________ . . . . ________________ 12,000,000.00
Undivided Profits  _______________________  7,200,723.66
Deposits___________________ _____  ________ _____  62,472,976.31
Reserve for Dividends__________  _____________________  450,000.00
Interest Accrued on Deposits_______  _________________________ 267,928.01
Rebate Interest on Bills Purchased____________________________  6,427.67
Reserved for Taxes and Expenses__ ___________________________  774,380.00

$85,172,435.65
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THE FARMERS’ LOAN 

AND TRUST COMPANY

22 W ILLIAM  STREET

FIFTH AVENUE OFFICE, 475 Fifth Avenue, at 41st Street. 
MADISON AVENUE OFFICE, 901 Madison Avenue at 72nd St.

LONDON PARIS
15 Cockspur Street, S. W. 1 70 due des Petits Champs

FOREIGN DEPARTMENT

Issues Travellers’ Letters of Credit payable throughout 
the world. Commercial Letters of Credit for Importations 
and Exportations of Merchandise.

Buys and Sells Bills of Exchange 
Cable Transfers to all Countries

'p H R O U G H  its office in London, working in close touch 
with correspondents all over Europe, The Farmers’ Loan 

and Trust Company is in position to be of exceptional service 
to banks in the transaction of foreign business for themselves 
or their customers.

In Paris, The Farmers’ Loan and Trust Company maintains 
a representative who receives your clients’ mail and cables 
and gives personal attention to your banking interests through 
our Paris correspondent, the Bam pie de Paris et des Pays-Bas.
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For Banks and Dealers

MUNICIPAL BONDS RAILROAD BONDS

PUBLIC UTILITY BONDS CORPORATION BONDS

REAL ESTATE BONDS FOREIGN BONDS

For Private Investors

Diversified offerings of conservative securities sub­
mitted on request. Investment holdings analyzed 
and suggestions made as to any desirable exchanges.

Informative investment literature now available for 
distribution includes—

“ The Common Sense of Sound Investing ' ’

“ The Investor and The Investment Banking Business”
“ W h y Estates Shrink”

“ Specimen Income Tax Returns Completely IVorked Out”  
“ Essential Characteristics of Real Estate Bonds We Recommend”

Inquiries Invited

IRedmond &€o.
31-33 Pine Street, New York

Members New York Stock Exchange

Philadelphia Baltimore Washington Albany
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Clark, Dodge & Co.
Established 1847

R O U N D E D  nearly eighty years ago, our business 
A has been continuously  con du cted  under the same 
firm nam e, and for  p ractica lly  three-quarters o f a 
cen tu ry  at our present address— A tla n tic  M utual 
Insurance C om p an y  B uilding, 51 W all S treet.

T h rou gh ou t this period  w e have specialized in G o v ­
ernm ent, M unicipa l and C orpora tion  B onds suitable 
for the needs o f Individuals, Trustees and Institutions.

W e  underw rite security  issues, act as fiscal agents and 
execute com m ission  orders in b o th  stocks and bonds.

W e invite the correspondence o f investors and are 
alw ays prepared to  subm it offerings o f conservative 
investm ent securities.

51 Wall Street New York
790 Broad Street, Newark, N. J.

M e m b e r s  o f  the N e w  Y o r k , B o s to n  a n d  C h ica go  

S tock  E x c h a n g e s  a n d  N e w  Y o r k  C u rb  A s s o c ia tio n
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SEEKING NEW BUSINESS ON OUR RECORD

You can draw on the 
Chemical for information 

as well as funds

AND DRAWING ON ONE 
WILL HELP DEVELOP THE OTHER

THEChemical
N A  T  I O  N  A  L

BANK
OF NEW YORK

B’W AY at CHAMBERS, FACING CITY HALL 
FIFTH AVENUE at TWENTY-NINTH STREET 
MADISON AVENUE at FORTY-SIXTH STREET
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Simplifying the Proof
HERE are many reasons for the increasing num­

ber of Underwood Bookkeeping Machine instal­
lations in banks and trust companies.

One of them is the Underwood Continuous Proof 
Sheet. As one bank executive wrote, “ The proof sheet, 
in addition to giving a perfect record of items, holds the 
work very closely in balance, provides an identified 
journal automatically, and renders unnecessary the 
comparison of ledger and statement balances.”

This feature— and the many other good points of 
the Underwood Bookkeeping Machine —  have been 
important factors in speeding the day’s balance of banks 
the country over. The details can be explained at your 
convenience. Your letter, or a ’phone call from your 
secretary, will bring you the facts.

UNDERWOOD TYPEW RITER COMPANY, INC., 
Underwood Building— 30 Vesey Street 

New York City

UNDERWOOD
Bookkeeping Machine
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Overdrafts Usually Happen 
Through Misunderstandings!

RESPONSIBILITY FOR OVERDRAFTS IS DIFFICULT TO FIX.

The Teller says— “ I understood the Bookkeeper to say “Balance $989.00” 
The Bookkeeper says— “ I said $589.00”

and

BOTH SPEAK TRUTHFULLY

BUT THE BANK HAS LOST THE MONEY!
PATER'3  RECOUP 

TELLER'S INCJJIRT

^  (j/~ )
V TELLER'S NUMBER

BOOKKEEPER'S REPLY

Oftz~&JLj(>bb b±

and

You cannot fix the 
blame because their 
voices left no record.

If the teller’s inquiry and the book­
keeper’s reply had been transmitted 
via Telautograph (as shown on right) 
the teller would not have paid out the 
extra $400.00 because he could not 
have misunderstood the written figures. 
BANKS USING TELAUTOGRAPHS 
(for teller-bookkeeper communication) 
never have overdrafts because of mis­
understandings !!

and

they never embarrass depositors by tele­
phoning regarding “ balances.”  Telau­
tographs are faster than any other 
form of communication! They deliver 
handwritten messages as rapidly as 
one may write them. The messages 
are written secretly and almost silently. 
No “ central” to g et! No dials to turn ! 
No “ carriers” to cap ! Write and it is 
there!

Ask for “ Friendly Service to Banks” 
—or, ©ur man— or both— no obligation 
—ever.

Telautograph Corporation
16 WEST 61st STREET, NEW YORK CITY

We are now serving over 850 banks in over 300 cities—We have
43 Branch offices.
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The Super-Standard Writing Machine

THE New Model 6 Remington- 
Noiseless, with four-row stand­

ard keyboard, is justly called “ T h e  
S u p er^ S ta n d a rd W ritin g  M a c h in e ,”  be­
cause it renders a kind and character 
o f service entirely beyond the range 
o f any typewriter of standard con­
struction.

This latest Remington-Noiseless 
machine performs with the very 
highest efficiency every productive 
service required of a typewriter. It 
has every standard operating feature. 
It is n6table for its light touch, swift 
and easy action, the uniform excel­

lence o f its product, and its capacity 
for manifolding work. And in ad­
dition to all o f these advantages it 
confers on every user the priceless 
boon o f quiet.

Business efficiency and human 
nerves unite in their present-day de­
mand for noiseless typewriting and 
the New Model 6 Remington-Noise­
less is the one and only writing 
machine which supplies this need.

We will gladly place one o f these 
machines in your office, for exami­
nation, without any obligation to 
yourself.

Remington Typewriter Company
374 Broadway Branches Everywhere New York

Remington Typewriter Com pany o f  Canada, L i m i t e d ,  
68 K ing Street, W est, T oronto

NEW REMINGTON-NOISELESS
With Four'Row Standard Keyboard
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A M ER IC A ’S

Great Chemical Industry
Makers of Indispensable Products

npHE DU PONT COMPANY is America’s great Chemical Industry.
A Every one of its many products is a chemical product and an indis­

pensable product.
Since 1802 du Pont Powder has been vital to the support and safety 

of our nation. Du Pont Explosives rend from mine and quarry the raw 
materials of industry, blast the way for railroad, canal and skyscraper, 
clear land for bigger crops.

What the carpenter, the steel worker and the mason perfect, du Pont 
Paint and Enamels protect and beautify. In the factory they add light, 
in the home, health and cheer.

The du Pont Company is now supplying and safeguarding our textile 
industries and essential American dyes. It is providing basic chemicals 
and chemical compounds to thousands of concerns which have brought 
their problems to its laboratories.

The flexible window, the beautiful Ivory Pyralin toiletware and 
hundreds of other necessary articles are made of du Pont Pyralin.

Du Pont Fabrikoid has freed a score of industries from the hamper­
ing scarcity of leather. It is indispensable to the upholsterer, the 
bookbinder, the automobile and traveling goods manufacturer. It 
supplies a fundamental need.

Du Pont Rayon has made for itself a distinct place in the industrial 
world. It is a new textile so closely resembling silk that it is difficult to 
distinguish between them. This, too, is a chemical product with cellu­
lose as its base. It is used extensively in combination with other fabrics 
and in a vast number of new ways.

Du Pont Duco Finish has solved the problem which has confronted 
the chemical industry of developing a finish for automobiles that would 
withstand exposure and service and retain a clean and new appearance 
for a longer period than any other known finish. It is composed in 
large part of a nitro-cellulose mixture and its development is a triumph 
of the chemical industry. Duco is adapted to almost any product 
requiring a lasting finish and color.

Thus it is evident that the progress and expansion of the du Pont 
Company has been the logical development of a Great Chemical Industry, 
providing not only a variety of finished products, but the basic materials 
which are essential for the life of American industry. The seemingly 
unrelated products that carry the du Pont Oval are not strangers, but 
brothers in the same family.

Throughout the 124 years of its existence, the du Pont Company 
has had as its constant aim the manufacture of products based on chem­
ical science which are unquestioned leaders in their respective fields, 
and to serve its customers so that these products may be used most 
efficiently and most economically.

E. I. du Pont de Nemours & Co., Inc.
WILMI NGTON,  DELAWARE
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m  i a erence

. . . even in banking atmospheres

Ev e r y  business — indeed every individual 
business house—has its own peculiar 

atmosphere.
We have always had a particular in­

terest in the banking atmosphere of the 
Seaboard. As you talk w ith  our officers 
at th e ir  desks or our tellers a t  th eir 
windows you are warmed by a friendli- ' 
ness w hich changes the most ordinary bank­

ing ro u tin e  in to  a p leasan t experience.
Whether your banking needs are personal, 

commercial, local, national or international, 
you will find here friendly hands and friend­
ly minds to render you every needed bank­
ing service.

The pleasures, as well as the practical ad­
vantages, of sound banking become a very 
real thing at the Seaboard.

The Seaboard N ational Bank

115 Broadway

o f  the City o f  New York

Broad and Beaver Streets 24 East 45th St.

A c o n s o l id a t io n  of 
The Bank of New York 
which has been en­
gaged in Domestic  
and Foreign Banking 
since 1784 and the 
New York Life Insur­
ance & Trust Com­
p a n y  w h i c h  h a s  
specialized in Personal 
Trusts since 1830.

C A P I T A L ,
S U R P L U S

a n d

U N D I V I D E D
P R O F I T S

o v e r
$ 1 7 ,0 0 0 ,0 0 0

STATEMENT
A t  th e  C lo se  o f  B u sin ess  o n  S ep tem b er  30, 1926

A S S E T S
C a sh  o n  H a n d , in  F e d e ra l R e se rv e  B a n k , a n d  d u e  f r o m  B a n k s

a n d  B a n k e r s __________________________________________________________________  $11 ,171 ,34 7 .12
E x ch a n g e s  f o r  C le a r in g  H o u s e , a n d  o t h e r  C a sh  I t e m s . ________________  54 ,735 ,1 9 4 .0 7
U n ite d  S ta te s  B o n d s  a n d  C e r t i f i c a t e s . .  _ ___ . _ _____ _________  7 ,10 9 ,0 7 8 .7 9
S h o r t  T e rm  S e c u r i t i e s . .  _____  _______  .  .  .............. ..............  ........  7 ,3 3 6 ,5 4 1 .8 7
O th e r  B o n d s  a n d  S t o c k s ____________  . .  .  __________  ________________  10 ,954 ,0 7 8 .8 2
R ea l E s ta te  M o r tg a g e s  . .  _ . ________  ___ _ _________________ 3 ,2 6 7 ,0 4 0 .3 1
D em a n d  L o a n s  o n  C o l la t e r a l____________  . ____ ____________________ __  _ .  11 ,484 ,1 0 8 .1 8
T im e  L o a n s  o n  C o l l a t e r a l . . ______________  ________ . .  ______ . . . .  1 2 ,527 ,443 .53
B ills  R e c e iv a b le _________________________________________________________________ 2 1 ,2 1 8 ,7 7 3 .3 6
A c c r u e d  I n te r e s t ,  e t c _______________ ____________  . .  .  _______ ____  612 ,992 .30
C u s to m e r s ’ L ia b i l i t y ,  A c c o u n t  o f  A c c e p t a n c e s .  . .  _____  _____________  7 ,1 4 0 ,8 1 1 .5 4
B a n k in g  H o u s e s __________ ___________________________  ________ ___________ 3 ,3 5 0 ,0 0 0 .0 0
O v e r d r a ft s _______________________________________________________________________  178 ,846 .77

$15 1 ,08 6 ,2 56 .4 6
L I A B I L I T I E S

C a p i t a l ___________________________________________________________________________  $4 ,000 ,000 .00
S u r p lu s  a n d  U n d iv id e d  P r o f i t s _________  _____  _ .  ________________  13,199 ,907 .93
D iv id e n d  P a y a b le  O c t o b e r  1, 1926 _____  . . . . . .  _______  240 ,000 .00
D e p o s it s __________________________________________________________________________  121 ,219 ,181.51
A n n u ity  F u n d ___________ ________________  . .  _________  _____________  1 ,202 ,129 .83
I n te r e s t  d u e  D e p o s it o r s ,  T a x e s , e t c  ___ . . .  _ . . . . .  _____  504 ,186 .00
A c c e p t a n c e s  . _____  ._  _ . .  . ____ ____ ________________ 9 ,126 ,765 .16
O th e r  L ia b i l it ie s :

'F o r e ig n  E x c h a n g e ________  . . . . ___... . ... _______ ____________  3 ,431 .41
F o r e ig n  B ills  o f  E x ch a n g e  so ld  w ith  o u r  e n d o r s e m e n t____  ____  .  1 ,590 ,654 .62

$151 ,08 6 ,2 56 .4 6

Hank of Nnu ffork $ c  ©root (Eo.
I N S U R A N C E  §3 _  .

f r ^ A N D TRusyM M a tn  Office Foreign D epartm ent M adison  A ven u e Office 

52 Wal1 Street 48 Wal1 Street at 63rd Street

1_______________
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A . ISELIN &  CO.
Membera New York Stock Exchange

Investment Securities

36 WALL STREET
NEW YORK

Goldman, Sachs & Co.
30 Pine Street 

New York

Investment Securities

Commercial Paper

Commercial &  Travelers Letters of Credit

Foreign Exchange

137 So. La Salle St. 
Chicago

60 Congress St. 
Boston

485 California St. 
San Francisco

421 Chestnut St. 411 Olive St.
Philadelphia St. Louis
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HEIDELBACH, ICKELHEIMER & CO.
49 Wall Street, New York

D e a le r s  in  F o r e ig n  E x c h a n g e .

I m p o r t  a n d  E x p o r t  L e t t e r s  o f  C r e d i t .

T r a v e le r s  C h e q u e s  a n d  C r e d it s .

O r d e r s  e x e c u t e d  o n  N .  Y .  S t o c k  E x c h a n g e  

a n d  in  F o r e ig n  M a r k e t s .

Every form o f  International Banking Service

LAZARD FRERES
120 Broadway 
NEW YORK

LAZARD FRERES & CIE, Paris
5 Rue Pillet-Will

LAZARD BROS. & CO., Ltd., London
11 Old Broad Street

Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., (London) Antwerp

Foreign Exchange
Securities Bought and Sold on Commitsion 

Letters of Credit
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Bertron, Griscom & Co., Inc.
INVESTMENT SECURITIES

40 Wall Street Land Title Building
NEW YORK PHILADELPHIA

High Spots of One of 
America’s Outstanding Banks

A century and more—of commercial banking 
experience.

Over a quarter billion dollars of resources.
Its main office and twelve branches, from Bat­

tery to Bronx, offer com plete  banking and fiduciary 
service.

Able, energetic co-operation with thousands of 
correspondent banks throughout the country.

A world-wide banking service, going wherever 
American business goes.

CHATHAM PHENIX
NATIONAL BANK AND TRUST COMPANY

MAIN OFFICE
149 Broadway, Corner Liberty Street, New York City

Guaranteed Railroad and Telegraph Co. Stocks 
also HIGH-GRADE INDUSTRIAL and UTILITY 

PREFERRED STOCKS
Exempt from the Normal Federal Income Tax, and, in most of the States, from Personal Tax. 

Descriptive List of Offerings on Application

Jlj.iJb-fCt&i ^  Co. 5 NASSAU STREET, NEW YORK
TELEPHONE 2780 RECTOR 

Members of New York Stock Exchange
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Harvey Fisk &, Sons
MEMBERS NEW YO R K  STO CK  EXCHANGE

120 BROADWAY 

NEW YORK

W. A. H ARRIM AN & CO.
IN C O R P O R A T E D

3 9  B roadw ay, N ew  Y ork
PH ILADELPHIA CHICAGO

BUFFALO SYRACUSE

POUNDED 1832 CABLES' 'TurnuraV

Lawrence Turnure & Co.
64 Wall Street, New York

P. 0. Box 100— Wall Street Station

C urrent A ccou nts Foreign  E xchange
Im port and E xp ort C redits

Purchase and Sale of Merchandise on a Commission basis 
Dealers in Cuban Securities 

Selling Agents for Producers and Shippers of Raw Sugars 
MEMBERS

New York Stock Exchange New York Coffee and Sugar Exchange, Inc.
CORRESPONDENTS IN EUROPE

LONDON: Midland Bank, Ltd. PARIS (Banque de Paris et des Pays-Baa
(Heine & Cie.

M AD R ID : Banco Urquijo '  BARCELONA: Banco Urquijo Catalan
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F. S. Smithers & Co.
ESTABLISHED 1857

BONDS

INVESTMENT SECURITIES 

19 Nassau Street New York City

G eorge H. B urr &  Co.
COMMERCIAL PAPER

INVESTMENT SECURITIES

57 William St. New York
Boston Scranton 
Philadelphia Cleveland 
Hartford Chicago

St. Louis 
Kansas City
Minneapolis

Correspondents
George H. Burr, Conrad & Broom

Los Angeles Spol ane San Francisco 
Portland, Ore. Seattle

LAGE &  CO.
Members New York Stock Exchange 

Members Chicago Stock Exchange

160 Broadway, 208 So. La Salle St.,
NEW YORK CHICAGO
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United States
Mortgage &  Trust Company

New York
C a p i t a l , S u r p l u s  a n d  U n d i v i d e d  
P r o f i t s  -  -  -  -  $7,600,000

Directors
C h a r le s  S . B r o w n  H e n r y  T a t n a l l

Brown, Wheelock: Harris. Director, Franklin-Fourth Street 
Vought &  Co., Inc. National Bank, Philadelphia

R o b er t  K . C assatt  Jam es  T im pson  
oassatt & Companj Second Vice-President and Finan- 
rmiaaeipma cial Manager, The Mutual Life 

L e w is  L. C la r k e  Insurance Co. of New York 
President, American Exchange- . m 
Pacific National Bank A r th u r  T u r n b u ll  

t >. m m  Post & Fla&g D o nald  G . G eddes
Clark, Dodge & Company C o r n e l iu s  V a n d e r b il t  

C h a r le s  E . G rah am  E lish a  W a l k e r  
H e n r y  R . I c k e lh e im e r  President, Blair & Co., Inc.

Heidelbach, Ickelheimer & Co. Ja m e s  P . W ar b u r g  
WILLIAM A . Ja m iso n  Vice-President and Secretary, In- 

Arbuckle Brothers ternational Acceptance Bank, Inc.
Jo h n  W . P la tte n  T ho m as  W illiam s

President Ichabod T. Williams & Sons
H H o b ar t  P orter  W il l ia m  H. W illiam s  

Sanderson & Porter Chairman of the Board, Missouri 
M o rtim e r  L . Schiff  Pacific R. R. Co.; Chairman of the 

Kuhn, Loeb & Company Board, Wabash Ry. Co.

Accounts of Trust Companies, Banks and Corporations Invited

from
The New York Times

Cities Service
Company Reports 

12 Times a Year

Some corporations report to their stockholders once a year, some report quarterly. Cities 
Service Com pany mails a concise earnings statem ent to its stockholders every month. The  
Com pany has been doing this for 15 years.

Cities Service C o m p a n y ’s statem ents show that its earnings have been steadily increasing 
for the last five years. The latest report (for July, 1926) shows net earnings of $ 1 ,8 1 6 ,6 2 8 , 
an increase of 1 8 .4 %  over July, 1925.

The common stock of Cities Service Com pany offers you an opportunity to participate 
in these unusually large and steadily increasing earnings. W hen you buy this seasoned, 15-year- 
old security at its present price and dividend rate, you get a yield of about 8 J ^ %  in cash and 
stock dividends.

M a il th e  c o u p o n  for a co p y  o f  th e  la test E arnings S ta te m e n t, w hich  will 
give y o u  an idea o f  th e  k in d  o f  in fo r m a tio n  th a t w ill be se n t  to y o u  each  
m o n th  as on e o f  th e  th o u sa n d s o f  o w n ers o f  C ities Service se c u r itie s .

Clip  a n d  m a il  
th is  c o u p o n

Henry L. Doherty & Co. 
60 Wall St., New York

Please send me copy of 
Earnings Statement for July, 
1926, and full information 
about Cities Service Com­
pany common stock.

iierty
n y
N E W  Y O R K

P R IN C IP A L  CITIES

Name_

Address

(C 20-123)
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D o m in ic k  &  D o m in ic k
Established 1870

Members New York Stock Exchange

BONDS PREFERRED STOCKS NOTES
New York

115 Broadway

Private Wires to Principal Cities

Cincinnati
414 Walnut Street

3 6  YEARS
of individual attention in personal 
trust and banking b u s i n e s s .

FULTON TRUST COMPANY
OF NEW YORK

149 Broadway, New York
Established 1890 Member Federal Reserve System

O F F IC E R S
E d m u n d  P . R o g e r s , President P e r c y  W .  S h e p a r d , Secretary
C h a r le s  M .  V a n  K le e c k , Vice-President J o h n  A .  M a c k ,  Asst. Secretary
A r t h u r  J .  M o r r is ,  Vice-President H a r o ld  P .  S p u r r , Asst. Secretary

L is p e n a r d  S te w a r t  
C h a r le s  S . B r o w n  
J .  R o o s e v e lt  R o o s e v e lt  
R o b e r t  G o e le t  
F r e d e r ic  de P . F o s te r  
A lfr e d  E .  M a r l in g  
H o w la >  ( P e ll  
C h a r le s  M .  N e w c o m b e

D IR E C T O R S
L e w is  S p e n c e r  M o r r is ,  Chairman 

R o b e r t  L .  G e r r y  
E d w a r d  D e  W i t t  
J o h n  D .  P e a b o d y  
C h a r le s  M .  V a n  K le e c k  
S t a n le y  A .  S w e e t  
G e o r g e  F .  B u tte r w o r th  
A r t h u r  J . M o r r is  
W a r r e n  C r u ik s h a n k

W7illia m  G .  V e r  P la n c k  
E d w a r d  C .  C a m m a n n  
B e r n o n  S . P r e n t ic e  
E d m u n d  P . R o g e r s  
F r a n k lin  B .  L o r d  
H o w a r d  E l l io t t  
R u s s e ll  E .  B u r k e

Howe, Snow &  Bertles
Incorporated

Investment Securities

New York Chicago Detroit Grand Rapid*
San Francisco St. Louis
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MUNICIPAL NOTES AND BONDS COMMERCIAL PAPER
BANK, TRUST AND INSURANCE CO. STOCKS

Curtis & Sanger
Members

New York and Boston Stock Exchanges

33 Congress St. 49 Wall St.
BOSTON NEW YORK

K is s e l , K in n ic u t t  &  C o.

Investment Securities

14 WALL ST.
NEW YORK

THE ROOKERY
CHICAGO, ILL.

HATHAWAY &  CO.
Successors to Hathaway, Smith, Folds & Co.

45 Wall Street, New York

Commercial Paper
CHICAGO 

SAN FRANCISCO 
SEATTLE 

PORTLAND 
SPOKANE

BOSTON
BUFFALO

CLEVELAND
ATLANTA
DENVER

ST. LOUIS 
RICHMOND 

PITTSBURGH 
PHILADELPHIA 

HARTFORD
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Wellington & Co.
Members New York Stock Exchange 
Members Pittsburgh Stock Exchange

31 Pine Street Union Trust Bldg.
NEW YORK PITTSBURGH, PA.

impin' ©rust (Eumpany
T. COLEMAN DU PONT, Chairman of the Board 

LEROY W. BALDWIN, President.

MAIN OFFICE:

EQUITABLE BUILDING
120 BROADWAY, NEW YORK

FIFTH AVENUE OFFICE:

580 FIFTH AVENUE, Corner 47th Street

HUDSON OFFICE:

1411 BROADWAY, Corner 39th Street

LONDON OFFICE:

28 CHARLES STREET, S. W.

This Company is the Fiscal Agent of the State of New^York 
for the sale of Stock Transfer Tax Stamps

iEmptre §>aft IrpoatJ (Eompang
Safe Deposit Vaults at all Offices

FINCH, WILSON &  CO.
Members of the New York Stock Exchange

Equitable Building, 120 Broadway, New York

STOCKS AND BONDS
Bought and sold for cash, or carried on conservative terms

Inactive and unlisted securities 
Inquiries Invited
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J.!5. BACHE & CO.
Established 1892

Members:
New York Stock Exchange

Chicago Board of Trade New York Cotton Exchange
and other leading Exchanges

42 Broadway 108 So. La Salle St.
NEW YORK CHICAGO

Branches and correspondents located in principal cities.

The Coal & Iron National Bank— Fidelity-International Trust Co
N O W

of

Bigger Business
The merger of the Coal and 
Iron National Bank and 
the Fidelity International 
Trust Company has created 
an institution now equip­
ped to do bigger things for 
our Correspondent Banks.

120 BROADWAY
EQUITABLE BUILDING 

In the Center of Things Financial

Resources
Over F ifty Million Dollars

Member Federal Reserve System]

ALDRED & CO.
40 Wall Street NEW YORK CITY
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GREEN, ELLIS & ANDERSON
MEMBERS NEW YORK STOCK EXCHANGE

INVESTMENTS

100 Broadway, New York
PITTSBURGH, PA. ' W ILKES-BARRE, PA.
Commonwealth Bldg. Miners Bank Bldg.

PHILADELPHIA, PA.
Packard Bldg.

Service
"/  want you to know that we appreciate the spe­

cial service you gave the collection which we for­
warded to you a fe w  days ago. Our customer ,a lo­
cal investment house, wishes us to convey its deep 
appreciation of the interest you have shown.
Thank you for your S plen di d S e r v i c e .”

T his  extract from a letter, recently received by us Irom a western 
correspondent bank, refers to a called bond forwarded for collection. 
The instructions specified the amount to be credited as $1,045, cov_ 
ering the called price and interest.

Our Collection Department, knowing that, due to conversion 
privileges, this bond was quoted on the market at a higher rate, sold 
it for $1,320. As a result, the correspondent’s customer netted $275 
more than he expected.

Individual attention to each transaction is a characteristic o f 
Irving service in the handling o f  business for its correspondents.

I r v i n g  B a n k  a n d  T r u s t  C o m p a n y

N E W  Y O R K

Chas. D. Barney &
Mem bers N ew  York Stock  Exchange

O 0 •

Investment Securities

Members American Bankers Association 
Members Investment Bankers Association

65 Broadway 1428 Walnut Street 
New York Philadelphia 

Winston-Salem, N. C.
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We Specialize in

Peninsular Telephone Company
(FLORIDA)

First M ortgage S inking  Fund 53 2̂%  Bonds due Jan. 1,1951 

Convertib le Debenture 6J/ 2%  Bonds due A pril 1, 1934 

7%  C u m u la tive  Preferred Stock  

Com m on Stock

COGGESHALL & HICKS
Members New York Stock Exchange

111 Broadway New York

Prince & Whitely
E stablished 1878 

Members
New York Stock Exchange 

Chicago Stock Exchange 
Cleveland Stock Exchange 

Chicago Board of Trade

Stocks— Bonds— Grain
MAIN OFFICE

25 Broad St., NEW YORK
Tel. Broad 6321

C H IC A G O  CLEVELAN D A K R O N
208 S. La Salle St. 1438Union Tr. Bldg. 206 Ohio Bldg.
T el. W abash 7881 T el. C herry 3750 T el. Main 4928

NEW HAVEN N. Y . BRAN CH ES N EW PO RT
181 Church St. Hotel St. Regis 33 Bellevue Ave. 

T el. P ioneer 3600 T el..P la za  3408 T el. 1096

Private wires to principal cities

Kings County 
Trust Company

342 to 346 Fulton Street, 
Borough of Brooklyn,

City of New York

Capital, $500,000.00 
Surplus and

Undivided Profits, over $5,000,000.00

OFFICERS
JULIAN P. FAIRCHILD, President

WILLIAM J. WASON, JR___________ Vice-President
HOWARD D. JOOST_________________Vice-President
J. NORMAN CARPENTER_________ Vice President
THOMAS BLAKE_________________________Secretary
ALBERT I. TABOR_____________ Assistant Secretary
CLARENCE E. TOBIAS_________Assistant Secretary
ALBERT E. ECKERSON.................................Auditor

The Kings County Trust Company 
offers to its depositors every facility 
and accommodation known to modern 
banking. If you are not already avail­
ing yourself of the advantages offered 
by this Institution, the Kings County 
Trust Company will be glad to have 
you open an account.
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IncorporatedOur wide connections and affiliations 
enable us to offer our depositors and 
correspondents a broad Circle of Service 
and frequently effect marked economies

A merican
Trust

Company
Broadway at Cedar Street 

New York City

Brooklyn Midtown Jamaica 
Long Island City 

Staten Island

IN V E S T M E N T

S E C U R IT IE S

111 Broadway 
New York

T h e  SAFEST, most satisfac­
tory banking connection is one 
with a bank progressing steadily 
along conservative lines.

Bond Department - Foreign Department 
Trust Department

G A R F I  E L D
National Ba n k

FIFTH AVENUE 
where 2 3 rd S t r e e t
C R O S S E S  B R O A D W A Y

New York
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THE TRUST COMPANY 
OF NEW JERSEY

M A IN  O F FIC E :

T he T rust C ompany 

of N ew  Jersey 

B uilding

J o u r n a l  S q u a r e  

Jersey C it y , N . J.

4 Conveniently Located Branches 
in Hudson County

Statement at Close o f B usin ess July 1 2 , 1 9 2 6

A t  J o u rn a l S quare  

T u be S ta tion

8  M in u te s  fr o m  

C ortlandt Street

2 0  M in u te s  fr o m  

3 4 th S treet

12  M in u te s  fr o m  

N ew a rk

Resources
Loans on C ollateral_________________________________________ S 1 3 ,8 1 7 ,0 0 0 .3 8
Bonds and M ortgages_______________________________________  1 4 ,2 6 6 ,8 9 4 .3 0
U nited S tates G overnm ent, C ounty and M unicipal B onds___  1 0 ,3 7 0 ,0 5 7 .3 3
O ther B onds_________________________________________________ 5 ,5 3 0 ,7 8 2 .7 1
Bills P urchased____________________ 1 -----------------------------------  1 2 ,0 5 8 ,2 4 5 .4 7
Real E state  and Banking H ouses___________________________  7 9 3 ,6 6 8 .9 2
M ain Office B uilding________________________________________  1 ,0 1 4 ,5 2 4 .5 1
O ther Real E s t a t e ._________________    8 7 1 ,1 0 4 .0 8
Furniture and Fixtures_____________________________________________  154,568.14
Safe D eposit V aults___________    1 5 3 ,7 2 9 .8 6
Cash on H and and in B an k _________________________________  6 ,1 6 7 ,4 0 6 .8 5
O ther A s s e ts .._________________________    4 2 7 ,4 4 6 .9 1

$65,625,429.46
Liabilities

C ap ital_______________________    $ 3 ,0 0 0 ,0 0 0 .0 0
Surplus_____________________________________________________  2 ,5 0 0 ,0 0 0 .0 0
U ndivided P ro fits___________________________________________  9 5 7 ,0 0 0 .8 2
D eposits____________________________________________________  5 8 ,4 6 0 ,0 6 8 .6 5
O ther Liabilities_________  __  _______________  ____  _ ___  7 0 8 ,3 5 9 .9 9

$65,625,429.46

Banking in All Its Branches
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MONTCLAIR — N e w  J ersey's F inest S u bu rb !
On the mountainside overlooking New Y ork C ity, 
fourteen miles distant. Service via Lackawanna 
and Erie railroads. Excellent civic features, schools, 
etc. Famous for the beauty of its setting, its 
parks and fine homes. The ideal residential town !

COMPLETE FINANCIAL SERVICE OFFERED

MONTCLAIR TRUST COMPANY
Largest Banking Institution in Montclair 

Resources Over $13,500,000.00
C O R R E S P O N D E N C E  I N V I T E D .

Your New Jersey Business—

The service which the N ational N ew ark and Essex B anking Com pany renders 
as New Jersey Correspondent to B anks and T ru st Com panies of the country 
rests on three factors:

Financial Strength —as the largest Organization— every m odern bank- 
N ational B ank in th e S ta te . ing . facility including a T ru st De-
Prestige— as the oldest bank in p artm en t equipped to handle every 
New Jersey. kind of fiduciary business.

National Newark &  Essex Banking Company
NEWARK, N. J .

New Jersey’s Oldest Bank and Largest National Bank
E sta b lish ed  1804

E I S E L E  & K IN G
M em b ers  N e w  York. S to ck E x c h a n g e

Union Building NEWARK
9 Clinton Street NEW JERSEY

THE MECHANICS’ TRUST COMPANY OF NEW JERSEY
BAYONNE - NEW JERSEY

Only Banking Institution in New Jersey that clears through the New York Clearing H o u m  

O F F I C E R S

DE W IT T  VAN B U SK IR K , President 
C H R IS TIA N  B. ZAB R ISK IE , Vice-President 

FR ED ER IC  C. EARL, Vice-President 
M AX M O R A LLER , Treasurer 

W. J. D A LY, Sec’y & Trust Officer 
F. J. VAN O R D ER , Asst. Treasurer

ORGANIZED 1886

Assets $11,000,000
M a in  O f f i c e , 8 th  S t ., B a y o n n e

D I R E C T O R S

W ILLIAM  G. BESLER 
JOSEPH B R A D Y  

W M . E . C A B LE , JR . 
CH AS. A . D A N A  

H . B . D E M B E  
F R E D E R IC  O. E A R L 

M A X  M O R A L L E R  
C LAR E N C E  M . SCH W ERIN  
DE W IT T  VAN  B U SK IR K  

C H R IS T IA N  B. ZA B RISK IE

Branch Office
33d S TR E E T &. BROADWAY
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Morristown Trust Company
MORRISTOWN, N. J.

Capital $800,000 Surplus and Profits $1,000,000 Deposits $9,000,000

Pays Interest on Cheque and Time Accounts 
Executes Trusts Settles Estates

Safe Deposit and Storage Vaults

PASSAIC NATIONAL BANK AND TRUST COMPANY
PASSAIC,  N. 7.

Capital ___ ______$1,500,000
Surplus and Profits ______ 2,142,000
Deposits _ „ __  _ over 24,000,000
Total Resources___  ___ over 29,000,000

A C C O U N T S  I N V I T E D

PATERSON NATIONAL BANK
PATERSON, N. J.

United States and State Depository

Capital
Surplus and Profits 
Deposits over -

JOHN W. GRIGGS, Chairman of Board. 
JOHN L. GRIGGS, Vice-President.
FRED. LABAUGH, Asst. Vice-Pres. 
WILLIAM M . TUTTLE, Asst. Cashier.

- $ 1,200,000
- $1,145,000
- $15,000,000

ELMER Z. HALSTED, President. 
DANIEL H. MURRAY, V.-Pres.& Cashier 
CHAS. A. TSCHOPP, Asst. Cashier. 
GEORGE V. HOPPER, Asst. Cashier.

Collections our Specialty. Quick rem ittances and sm all charges.

ACCOUNTS AND CORRESPONDENCE INVITED

Commercial Trust Company of New Jersey
Jersey City, New Jersey 

Capital, Surplus and Profits over $4,600,000
General Banking and Trust Business Interest Paid on Cheok Accounta

Four Per Cent. Interest on Savings
OFFICERS

WILLIAM J. FIELD______________________ President
JAY S. PERKINS__ Vice-President and Trust Officer
ROBERT S. CARMICHAEL_________ Vice-President
WM. V. TOFFEY, 2nd________ Secretary & Treasurer

GROVE STREET OFFICE:
J. HENRY CASTENS_______________Vice-President
S. LEROY HETRICK........................ . Asst. Treasurer
R. D. HOLCOMB___________________Asst. Secretary

GEORGE LETTERHOUSE_______Asst. Trust Officer
WALTER J. CONNOLLY_____________________Asst. Treasurer
EBEN C. HASLETT___________________________ Asst. Secretary
EDWARD GROTH____________________________ Asst. Secretary

FIVE CORNERS OFFICE:
EDWARD HENN____________________ Vice-President
FRANK PRATT________________________________ Asst. Treasurer
JOHN E. BROWN_____________________________ Asst. Secretary

SAFE DEPOSIT VAULTS
Member Federal Reserve. System Member Northern N. J. Clearing House
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The San Francisco Bank
S A V I N G S  C O M M E R C I A L

I N C O R P O R A T E D  F E B R U A R Y  1 0T H ,  18G8

O ne o f  th e  O ld est B a nks in California, 
th e  A sse ts  o f  w hich  have never been  increa sed  
by m erg ers or con solid a tion s w ith  o th er  B anks

M E M B E R  A S S O C I A T E D  S A V I N G S  B A N K S  OF 
SAN F R A N C I S C O

526 California Street,
San Francisco, Cal.

JUNE 30th, 1926
Assets____________________ $109,430,478.72
Capital, Reserve and Con­

tingent Funds____________ 4,400,000.00
Employees’ Pension Fund 

over $557,000.00 Stand­
ing on Books at_______  1.00

Interest paid on Deposits at the rate of 
FOUR AND ONE-QUARTER (4^) per 
cent per annum, COMPUTED MONTHLY 
and COMPOUNDED QUARTERLY,

AND MAY BE W ITHDRAW N QUARTERLY

WILLIAM R.STAATS CO.
Established 1887

Government, Municipal 
and Corporation

BOND S
640 South Spring St.

LOS ANGELES
Pasadena San Francisco

San Diego

THE CONTINENTAL TRUST COMPANY
S. DAVIES WARFIELD, PRESIDENT

B A L T IM O R E , M D .

Invites the Reserve Accounts 
of

State Banks & Trust Companies

Exceptional Facilities 
for

Handling Bills of Lading 
Drafts & Other Collections

Correspondence Invited

CAPITAL, $1,350,000 
SURPLUS, 1,350,000
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The Real Estate Trust Co. 
of Philadelphia

Broad and Chestnut Streets

Capital ................................................$3,131,200
Surplus and Undivided Profits « . . .  $1,583,288

Solicits Deposits of Firms, Corporations and Individuals— Interest Allowed

Is fully equipped to handle all Business pertaining to a Trust Company, in 
its Banking, Trust, Real Estate and Safe Deposit Departments

George H. Earle, Jr., President Edu). S. Buckley, Jr., Treasurer
S. F. Houston, Vice President Edward Y. Townsend, Secretary

John A. McCarthy, Trust Officer
Edgar Fetherston, Asst. Treas. Robt. D. Ghriskey, Asst. Sec. and Asst. Tr. Officer

Directors
George H. Earle, Jr. Samuel F. Houston Louis J. Kolb John A. McCarthy
Frank C. Roberts George Woodward, M .D . J. Wallace Hallowell R. Livingston Sullivan 
Cyrus H. K. Curtis John Gribbel Gustavus W. Cook Ralph Earle
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INCORPORATED 1871

GUARANTEE TRUST »nd  SAFE DEPOSIT CO.
WEST-PHILA. BRANCH 

9 South 52d Street
CENTRAL BRANCH 

1415 Chestnut Street

H. W. GOODALL, President JESSE S. SHEPARD, Vice-President
HOWARD E. YOUNG, Treasurer and Secretary

316, 318 and 320 
Chestnut Street 

Philadelphia

W est End T rust Company
Broad Street and South Penn Square

PHILADELPHIA

CAPITAL AND SURPLUSKpjtei $4,000,000

sslllip CHECKING AND SAVING ACCOUNTS

'jgm Acts as Executor, Administrator, Guardian, Trustee, 
Manages Real Estate, Collects Rents, etc.

Sells Foreign Exchange, Travelers’ Checks and 
Letters of Credit

Safe Deposit Department 

Lends Money on Approved Collateral Security

INCORPORATED 
1871

CAPITAL $500,000.00' 
SURPLUS (EARNED) 

$3,000,000.00
v̂̂XSixth&SpringGardeiiy
^ ( ^ P H I L A D E L P H I A

Trust Funds $ 2 8 ,0 0 0 ,0 0 0

THIS COMPANY FOR 5 5  YEARS
has functioned in all forms of Trust 
Company service

DIRECTORS
W . F r e d e r ic k  S n yd e r  

President
C h a r l e s  E. G r ang e  

Retired
S y d n e y  L. W right  

S. L. and W . R. Wright
J o h n  B. S t e t s o n , J r . 

Director John B. Stetson Co.
W illiam  P. B a r b a  

Director, Girard Nat’l Bank

W a lte r  T. B r a d le y  
Walter T. Bradley Co.
Ja c q u e s  L. V a u c l a in  

Vice-President 
Baldwin Locomotive Works

D a v id  T. F le ish e r  
S. B. and B. W . Fleisher

W il l ia m  H e n r y  S n yd e r  
Attorney-at-Law

C h a r l e s  S . C hild  
of Wilson & Bradbury, Inc.

T ho m as  D . S u l l iv a n  
Terminal Warehouse Company
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H a r p e r  &  T u r n e r

Investm ent Bankers
Stock Exchange B u ild ing

W a l n u t  Street  A bove Broad

P H I L A D E L P H I A

Reilly, Brock & Co.
IN VESTM EN T
SECURITIES

1607 WALNUT STREET 
PHILADELPHIA

6 East Payette St. 24 Broad Street
BALTIMORE, MD. NEW YORK

THE LAND TITLE AND TRUST COMPANY
BROAD STREET, CHESTNUT TO SANSOM, PHILADELPHIA 

Capital, $3,000,000 Surplus and Profits, $13,000,000
Deposits received upon which interest is allowed 

Titles to real estate insured
Loans on mortgages and approved securities 

Trusts executed
Safe Deposit Boxes rented in burglar-proof vaults

President
WILLIAM R. NICHOLSON

Vice-President & General Counsel Treasurer
EDWARD H. BONSALL WILLIAM S. JOHNSON
Secretary

LOUIS A. DAVIS
DIRECTORS.

Vice-President 
LEWIS P. GEIGER 

Trust Officer 
CLAUDE A. SIMPLER

W i l l i a m  R .  N ic h o l s o n  R a lp h  H. N or th  W i l l i a m  M .  E l k i n s  P e r c iv a l  E .  F o e r d e r e r  E d g ar  G ,  C ross
S a m v e l  S. Sh a r p  J os ep h  E .  W i d e n e r  G e o r g e  D. W i d e n e r  G e o r g e  W. E l k i n s , J r . J oh n  C .  M a r t i n
J ohn  W .  B r o c k  E d w a r d  H. B o n s a l l  E u g e n e  W .  F r y  C y r u s  H. K .  C u r t i s  T h o m a s  Sh a l l c r o s s , J r .
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FlDELmr-PMLADElPHIA
T ru st Co m pa n y

325 Chestnut St. 
415 Chestnut St.

1431 Chestnut St. 
Broad and Chestnut Sts.

6324 Woodland Ave. 

PHILADELPHIA, PENN A.

CAPITAL AND SURPLUS $27,700,000
W M . P. GEST  

Chairman of the Board
H E N R Y  G. BRENGLE

President

DIRECTORS
WILLIAM P. GEST 
EDWARD T. STOTESBUKY 
EDWARD WALTER CLARK 
JOHN S. JENKS 
LEVI L. RUE 
MORRIS R. BOCKIUS 
W. W. ATTERBURY

SAMUEL M. VAUCLAIN 
J. FRANKLIN McFADDEN 
THOMAS S. GATES 
SAMUEL T. BODINE 
A. G. ROSENGARTEN 
JONATHAN C. NEFF 
LEDYARD HEC'KSCHER

ARTHUR H. LEA 
BENJAMIN RUSH 
SIDNEY F. TYLER 
J. HOWELL CUMMINGS 
HENRY G. BRENGLE 
JOSEPH E. WIDENER 
CHARLES DAY

THOMAS D. M. CARDEZA 
WILLIAM A. LAW 
SAMUEL M. CURWEN 
EARL B. PUTNAM 
ROBERT K. CASSATT 
LAMMOT DUPONT 

•J. D. WINSOR, JR.
L. H. KINNARD

Funds Held in Trust More Than Half a Billion of Dollars

E q u ip m e n t  T r u s t  C e r t if ic a t e s

SM em ber Federal Reserve System

WE SPECIALIZE IN 

RAILROAD EQUIPMENT 

TRUST CERTIFICATES

Bank
° f NORTH AMERICA# 
TRU ST COMPANY

PHILADELPHIA
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M em ber
Federal
Reserve
System

M A R W M fD  
TRUST (DtyffANY

Northwest Corner 
Calvert and Redwood Streets 

BALTIMORE

For
Your
Baltimore
Business

C HA R TE R ED 1864

SAFE DEPOSIT AND TRUST COMPANY
O F  B A L T I M O R E

13 SOUTH STREET
Capital, Surplus and Profits over $ 5 ,0 0 0 ,0 0 0
Acts as Trustee of Corporation Mortgages, Fiscal Agent for Corporations 
and Individuals, Transfer Agent and Registrar. Depositary under plans of 
reorganization. Acts as Executor, Administrator, Guardian, Trustee, Receiver, 
Attorney and Agent, being especially organized for careful management and 
settlement of estates of every character.
Fireproof building with latest and best equipment for safety of contents.
Safes for rent in its large fire and burglar proof vault, with spacious and well 
lighted coupon rooms for use of patrons.
Securities held on deposit for Out of Town Corporations and Persons.

H. W ALTERS, Chairman of Board 
WALDO NEWCOMER 
NORMAN JAMES 
SAM’L M. SHOEMAKER

DIRECTORS
JOHN J. NELLIGAN, President 
BLANCHARD RANDALL 
ELISHA H. PERKINS 
ROBERT GARRETT

JOHN W. MARSHALL, Vice-Pres’t 
GEO. C. JENKINS 
HOWARD BRUCE 
MORRIS WHITRIDGE

ANDREW P. SPAMER, 2nd Vice-President 
H. H. M. LEE, 3rd Vice-President 

JOSEPH 15. KIRBY, 4th Vice-President
GEORGE B. GAMMIE, Treasurer 
ARTHUR O. GIBSON, Asst. Vice-Pres. & Sec.
WM. R. HUBNER, Asst. Vice-President 
R. S. OPIE, Asst. Vice-President 
GEORGE PAUSCH, Asst. Vice-President 
ALBERT P. STROBEL, Real Estate Officer 
CLARENCE R. TUCKER, Asst. Treas. & Asst. Sec. 
JOHN W. BOSLEY, Asst. Treas. & Asst. Sec.

EDGAR H. CROMWELL, Assistant Treasurer 
ROLAND L. MILLER, Cashier 
RAYMOND E. BURNETT, Auditor 
HARRY E. CHALLIS, Assistant Cashier 
HOWARD W. BAYNARD, Assistant Auditor 
ROBERT B. CHAPMAN, Assistant Auditor 
CHAS. F. LECHTHALER, Asst. Real Estate Officer

THE CENTURY TRUST COMPANY OF BALTIMORE
Baltimore, Maryland 

C A P IT A L  A N D  SU RPLU S $ 2 ,6 0 0 ,0 0 0

Commercial Banking in All Its Branches.
Corporate and Individual Fiduciary Facilities.
Underwriting and Distribution of High Grade Bonds.
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The National Bank 
of Commerce

N O R F O L K , V a .

CAPITAL

$1,200,000

Surplus and 

Profits 

$1,700,000

WE INVITE 
YOUR 

ACCOUNT
OFFICERS 

R. S. COHOON, President 
TAZEWELL TAYLOR, Vice-President 
ROBERT P. BEAMAN, Vice-President 
A. E. WHARTON, Cashier 
R. C. TAYLOR, Jr., Asst. Vice-President 
R. CORNELIUS TAYLOR, Asst. Vice-President 
Z. A. GAY, Asst. Vice-President 
C. S. PHILLIPS, Asst. Cashier 
F. J. SCHMOELE, Asst. Cashier 
J. H. FANSHAW, Auditor

MARKED FEATURES 
Promptness, Courtesy, Safety and Reliability

Resources over $22,000,000.00

E S T A B L I S H E D  1873

THE FORT WORTH 
NATIONAL BANK

FORT WORTH, TEXAS

Capital, Surplus and Profits

$2,200,000

K. M. VAN ZANDT, President
R. E. HARDING, Vice-President
E. E. BEWLEY, Vice-President
W. M. MASSIE, Vice-President
R. W. FENDER, Cashier
K. V. JENNINGS, Assistant Cashier
E. P. VAN Z\NDT, Assistant Cashier
D. G. WEILER, Assistant Cashier
W. E. WELCH, Assistant Cashier
C. W. BRASELTON, Assistant Cashier

COLLECTIONS A SPECIALTY

UNITED STATES DEPOSITARY

CHARLES C. GLOVER 
Chairman of the Board

ROBERT V. FLEMING 
President

WILLIAM J. FLATHER,
Vice-President

CHARLES C. GLOVER, Jr., 
Vice-President

AVON M. NEVIUS, 
Vice-President

GEORGE O. VASS,
Vice-President and Cashier

H. G. HOSKINSON,
Vice-President

EARLE M. AMICK, 
Assistant Cashier

F. G. BURROUGH, 
Assistant Cashier

NELSON B. O ’NEAL, 
Assistant Cashier

B. GWYNN DENT, 
Assistant Cashier

GEORGE F. RAINEY, 
Assistant Cashier

RAYMOND G. MARX, 
A uditor

I. J. ROBERTS,
Secretary to the President

Trust D ep artm en t
FRANK J. HOGAN 

General Counsel and Trust Officer
GEORGE M. McKEE 

Assistant Trust O fficer
KENNETH F. BROOKS 
Assistant Trust O fficer

The Riggs National Bank
OF WASHINGTON, D. C.

Resources Over $ 4 4 ,0 0 0 ,0 0 0
We invite the accounts of financial institutions as well as those 

of their friends who may be coming to Washington.
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THE COMMERCIAL NATIONAL BANK
H I G H  P O I N T , N . C .

CAPITAL, SURPLUS & PROFITS 
Total Resources . . . .

. $1,200,000.00 

. 12,000,000.00

J. ELWOOD COX,
C. M. Hauser, Yice-Prest.
V. A. J. Idol, V.-Pres. & Trust Officer 
C. H. Marriner, Cashier

President
E. B. Steed, Asst. Cashier 
W. T. Saunders, Asst. Cashier 
J. W. Hiatt, Asst. Cashier

RESOURCES
JA N U A R Y , 1912 

$62,934.56
J A N U A R Y , 1913 

$181,388.81
JANUARY, 1914 

$289,127.33
JANUARY, 1915 

$391,656.39
JANUARY, 1916 

$519,863.37
JANUARY, 1917 

$821,460.75
JANUARY, 1918 

$1,088,536.27
JANUARY, 1919 

$1,634,298.68
JANUARY, 1920 

$2,193,944.95
JANUARY, 1921 

$3,084,963.59

GUARANTEED INCOMES
The value of our service is accurately shown by the growth 

of our Institution 
OFFICERS

W. B. IRVINE, Chairman of the Board
President, National Bank of West Virginia; Treasurer & Director, Industrial 
Savings & Loan Co.; President, Farmers National Bank of Claysville, Pa.; Treas­
urer, Wheeling Rotary Club; Ex-President, West Virginia Bankers’ Association; 
President, Wheeling Association of Credit Men.

D. A. BURT, President
Director, Wheeling Bank & Trust Co.; Director, Dollar Savings & Trust Co.; 
Director, Wheeling Steel Corporation; Director, C. & P. Telephone Co.; Hazlett 
& Burt; Director, Hazel-Atlas Glass Co.; Director, Wheeling Mold & Foundry Co.: 
Director, Wheeling Chamber of Commerce.

HOWARD SUTHERLAND Vice-President 
Alien Property Custodian, Washington, D. C.

Vice-President, Hambleton & Co., Baltimore, M d.; Director, Valley Supply Co., 
Elkins, W. Va.; President, Greenbrier Land Co., Elkins, W. Va.; former U. S. 
Senator from West Virginia.

F. S. RISLEY, Vice-President and Secretary 
Formerly Chief Examiner, Federal Reserve Bank, Philadelphia; State Bank Ex­
aminer for the State of New Jersey; Examiner, War Finance Corporation, Wash­
ington, D. C.

F. J. WEIS, Treasurer
Formerly Credit Manager, Morris, Mann and Reilley, Chicago, 111. 

CHAS. EDW. SMITH, Asst. Secy. G . E. HOBSTETTER, Asst. Treas.
W. J. GRIBBEN, Auditor H. C. HOBSTETTER, Registrar

JANUARY, 1922 
$3,628,598.49

JANUARY, 1923 
$4,514,460.83

JANUARY, 1924 
$5,535,250.26 

JANUARY", 1925
$7,278,180.28

DIRECTORS
WHEELER H. BACHMAN 

W heeling, W. Va.
E. A. BRAST 

Parkersburg, W. Va.
R. E. BREED 
New York City 
D. A. BURT 

W heeling, W. Va. 
JAMES W. GOOD 

Chicago, 111.
WALTER T. GROSSCUP 

Philadelphia, Pa.
W. B. IRVINE 

Wheeling, W. Va.

W heeling, W. Va.
JOHN MARSHALL 
W ashington, D. C. 
FRANK A. REID 

New York
HOWARD E. REED 

Pittsburgh, Pa.
RICHARD B. SCANDRETT, JR. 

New York City 
HOWARD SUTHERLAND 

Elkins, W. Va.
RUFUS J. TRIMBLE 

New York

JA N U A R Y , 1926
$9,430,148.42
AUG UST 31, 1926

$ 11,449 ,289.55

S e c u r i t i e s  a p p r o v e d  b y  a n d  d e p o s i t e d  w i t h  S t a t e  D e p a r t m e n t s ,  
$7 ,726 ,000 .00 ,  i n s u r i n g  f a i t h f u l  p e r f o r m a n c e  o f  o u r  c o n t r a c t s .

FIDELITY
IN V E S T M E N T  A S S O C IA T I O N

WHEELING, WEST VIRGINIA

ESTABLISHED 1873

CAMDEN SAFE DEPOSIT AND TRUST COMPANY
C A M D E N , N . J.

Capital - 
Surplus - 
Undivided Profits 
Deposits 
Trust Funds

$750,000.00
1,500,000.00

529,229.00
14.000. 000.00
25.000. 000.00

W e l l  e q u i p p e d  f o r  t h e  s e t t l e m e n t  o f  e s t a t e s ,  c a r e  o f  t r u s t  f u n d s  a n d  o t h e r  f i n a n c i a l  b u s i n e s s .

EPHRAIM TOMLINSON, President 
W. J. SEWELL, JR., Vice-President

JOSEPH LIPPINCOTT, Treasurer JOSEPH S. KERBAUGH, Assistant Treasurer
F. HERBERT FULTON, Secretary JOHN H. ANNIS, Asst. Trust Officer
FRANK S. NORCROSS, Trust Officer RUSSELL L. SAMMIS, Real Estate Officer

GEORGE REYNOLDS, Solicitor
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John K. Ottley
P R E S ID E N T

Charles I. Ryan
V IC E  P R E S ID E N T

James D. Robinson
V IC E  P R E S ID E N T

R obertStrickland , J r .
V IC E  P R E S ID E N T

W m . T. Perkerson
V . P R E S T . & T R U S T  O F F IC E R

Stewart M cGinty
V IC E  P R E S ID E N T

R. Clyde W illiams
V IC E  P R E S ID E N T

Frank M . Berry 
c a s h i e r

In A t l a n t a  —i■the outstanding com­
mercial and financial center of the pros­
perous and fast expanding Southeast

..................Utilize the Facilities
of T h e  F o u r t h  N a t i o n a l

—an old-established, representative Southern in­
stitution, intimately acquainted with the South 
in 1890, and intimately acquainted with it to-day.

Fourth National Bank
A T L A N T A

Resources More Than $40,000,000

First National Bank
BIRMINGHAM, ALA. THE HAMILTON NATIONAL BANK

an d

United States Depositary.

THE HAMILTON TRUST & SAVINGS 
BANK

C h a tta n o o g a

C a p it a l______  $ 1 ,5 0 0 ,0 0 0 .0 0

S u rp lu s  &  P ro fits  o v e r3 ,6 0 0 ,0 0 0 .0 0  

D e p o sits  over 3 8 ,0 0 0 ,0 0 0 .0 0  

R eso u rce s  over ____ 4 6 ,0 0 0 ,0 0 0 .0 0

Will Render Prompt Service 
on Your Collections in 

the Southeast.

T . R . P R E S T O N , President

Oscar Wells, President

B i r m i n g h a m  
T r u s t  & S a v i n g s  C o .

B IR M IN G H A M , ALA.
Organized 1887

C a p ita l $1 ,000 ,000 S u rp lu s $1 ,000 ,000
O F F IC E R S

A R T H U R  W .  S M IT H ,  Chairman of  Board
W A L T E R  E. H E N L E Y ,  President  
W M . H. M A N L Y ,  Vice President  
BEN SO N  C A IN ,  Asst.  Vice President  
C. D. C O T T E N ,  Asst .  Vice President

E D W IN  W .  F IN C H , Cashier  
H. C. K E L L E R , Asst .  Cashier  
D. B. T A L I A F E R R O ,  Asst .  Cashier  
R. E. C O T T E N ,  Asst .  Cashier  
JAMES P. G L A S S ,  Asst .  Cashier

M A C L IN  F.  SM IT H ,  T r u st  Officer G E O R G E  A .  B R E W E R ,  A sst .  Trust  Officer

More Than Thirty-Eight Years in Business 
Correspondence Invited
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A Comprehensive 
Investment Service

U n d erw riters a n d  D istrib u to rs o f  
M u n icip a l, P u b lic  U tility  and  

In d u stria l B on d s

MEMBERS
New York Stock Exchange 
Cleveland Stock Exchange 
Cincinnati Stock Exchange 

Chicago Stock Exchange 
Detroit Stock Exchange 

New York Cotton Exchange 
Chicago Board of Trade

OTIS & CO.
E stablished  1899

CLEVELAND

New York Denver Chicago
Columbus Toledo Cincinnati
Akron Detroit
San Francisco Colorado Springs

THOMPSON ROSS 

&? COMPANY
Incorporated

IN V E S T M E N T  SEC U RITIES

29 S. LA SALLE S T R E E T  
BANK FLOOR 

CHICAGO

S A N  FR A N C IS C O
N E W  Y O R K  B O S T O N

FIRST IN FINANCIAL SERVICE 
THE FIRST WISCONSIN GROUP

CXjHE First Wisconsin National 
the largest bank in the state 
the largest bank northwest 

o f Chicago and the twenty' 
second largest national bank 
in the United States pro' 
vides a banking service com' 
plete in every detail
FIRST W IS C O N S IN  N A T IO N A L  B A N K

M I L W A U K E E
with which are affiliated the

FIRST WISCONSIN TRUST COMPANY 
and  FIRST W ISCO N SIN  COMPANY

..... - ( ?
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The Omaha National Bank 

The Omaha Trust Company
O M A H A , N E B R A S K A

Complete Financial Service 

C o m b in e d  R e so u rc e s , O ver $ 5 0 ,0 0 0 ,0 0 0

WALTER W. HEAD, President

e re ’ s a b a n k , lo c a te d  in  th e  “  ce n te r  
o f  c e n t e r s ”  in  S t . L o u is , th e  N a tio n a l 
B a n k  o f  C o m m e r c e , w h ich  is q u ite  a little  
A m e r ica n  B a n k e r s ’ A s s o c ia t io n  all b y  i t ­
self. T h e  b ig  “ A m e r ic a n  B a n k er s ' A s s o ­
c ia t i o n ”  h as s o m e  2 0 ,0 0 0  m em b ers  an d  
“ O ld  2 6 ”  h as m o r e  th a n  2 ,0 0 0  A m e r ica n  
C o rre s p o n d e n ts  . . .  1 ou t o f  ev ery  10.

“ A s  y o u  th in k  o f  th is  g rea t g ro u p  o f 
b a n k ers , ask  y o u rs e lf  w h a t h as a ttr a c te d  
1 o u t  o f  e v e r y  10 t o  “ C o m m e r c e .”  
T h e re  m u st b e  a q u a lity  o f  se rv ice  here  
w h ich  w o u ld  a lso  in terest y o u .”

P e r h a p s  th e  b r o a d , u n d e r ly in g  rea son  fo r  
th e  g ro w th  o f  th e  N a tio n a l B a n k  o f  C o m ­
m erce  is th a t  it h as b een  a b le  to  g iv e  its 
co rre s p o n d e n ts  m o r e  th a n  m ere  m e c h a n ­

ica l serv ice .

"Old 26” is a n a t io n a l c lea r in g  h ou se  
fo r  ideas as w ell as m o n e y . S u ch  in n o v a ­
tion s  as its A d v e r t is in g  S e rv ice  D e p a r t ­
m e n t, fo r  on e  c o n c r e te  ex a m p le , h a v e  
w e ld ed  its b a n k in g  c o n n e c t io n s  in to  a 
real a sso c ia tio n  fo r  m u tu a l g ro w th  a n d  

su ccess .

National Bart
with which is affiliated the

Federal Com m erce Trust Company

Commerce
in St-Louis

B o e t t c h e r  &  C o m p a n y
In v e s t m e n t  Ba n k e r s

T e l e p h o n e  M a i n  194
8 2 8  S eventeenth  St. D e n v e r . C olorado
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W h e n  you have collections and 
other out-of-town transactions that 
can best be cleared through Pitts­
b u rg h , place th e m  w ith  th e  
COMMONWEALTH for attention.

Our service fits the needs of 
banks and bankers everywhere, and 
we welcome inquiries and inter­
views regarding the facilities we 
provide.

MEMBER FEDERAL RESERVE SYSTEM

Co m m o n w e a l t h  Bu i i o i n g

JOHN W H E R R O N ...................... Trident
GEORGE O  ED W A R D S ............Vicc-Trendmi
A J. KELLY, JR....................... - . cUi(e-cPraident

Banking Departm ent
C. W. OR W IG .............Vice-President &  Treasurer
W. M. SHERIDAN . . ............ .... Secretary
WILLARD PERRY ^Assistant Secretary &  Treasurer 
DAVID  S. COOPER oAsnstant Secretary &  Treasurer

Trust Departm ent
GEORGE H. STENGEL . . . . . .  7 W  Ofju«
EARL A. M O R TO N ..................... 7 W
H  RALPH SAUERS . . w dssrstant Trust Officer

RESOURCES
$ 1 5 ,0 0 0 ,0 0 0 .0 0

Capital $2,000,000  
Surplus $5,000,000

THREE quarters of a century 
of accumulated experience 

gives The Union National Bank 
of Pittsburgh an intimate and 
accurate knowledge of its dis- 
trict that makes possible excep­
tional service to correspondent 
banks. All commissions are 

handled with intelligence; 
care, and dispatch.

T h e  U n io n  N a t i o n a l  B a n k
o f  PITTSBURGH 

Fourth Avenue at Wood Street
oAt Pittsburgh’s iMoney Center
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/OR your protection and satisfaction all securities 
manufactured by Central are delivered to you by 
our new armored automobile—̂a Central innovation.

C e n t r a l  Ba n k n o t e  C o m p a n y
F R E D  R. E S T Y ,  P R E S I D E N T

319 N. ALBANY AVE., CH ICAG O  50 DEY STREET, NEW Y O RK
V A N  B U R E N  8000 C O R T L A N D T  4944

The Bank of Pittsburgh
National Association

226 Fourth Avenue,
Pittsburgh, Pa.

The Oldest Bank in America West of the Allegheny Mountains.

Established in 1810.

Capital, $3,000,000.00 Surplus and Profits $4,900,000.00

W e m ain ta in  a large and well d iversified  list o f  m u n icipa l and high grade invest­
m ent bonds suitable f o r  bank investm ents. Y ou  should receive our o ffer in gs.

$tranahan,Harris & Oatis
' I N C O R P O R A T E D

IN V E S T M E N T  BONDS

39 So. La Salle St. Buhl Building Spitzer Building 
Chicago, 111 Detroit, Mich. Toledo, Ohio

Phone Randolph 6125 Phone Cadillac 0652 Phone Adams 0776

111 Broadway 
New York

Phone Rector 3052
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A. 0 . SLAUGHTER & CO.
MEMBERS

New York Stock Exchange 

Chicago Stock Exchange 

Chicago Board of Trade

110 W est Monroe Street

CHICAGO
Branch Office: Union Stock Yards

11 WALL ST. THE ROOKERY
NEW YORK CHICAGO

S T O C K .
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MEMBERS to

MEMBERS
New York Stock Exchange 
New York Cotton Exchange 
New York Produce Exchange 
New York Coffee, Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
Kansas City Board of Trade 
Winnipeg Grain Exchange 

Minneapolis Chamber of Commerce

Frazier  J e l k e & C o .

N o y e s  &  J a c k s o n
M E MB E R S  N E W Y O R K  S T O C K  E X C H A N G E

m e m b e r s

N e w  Y o rk  Stock E xch a n ge  

C h ica go  Stock E xch a n ge  

C h ica go  B oa rd  o f  T rade

I N V E S T M E N T  S E C U R I T I E S

208 So. La Salle St., Chicago 
42 Broadway, New York City

N E W  Y O R K  C H I C A G O  
40 W A L L  S T R E E T  112 W. A D A M S  S T R E E T
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H oAG LAN D ,A l LUM & ( q .
J o h n  6 2 6 4  
34 Pine Street 
NEW YORK

Established 1909  -  Incorporated

Ground Floor 
Offices

Franklin 0 2 2 0  
14 S. La Salle St. 
C H I C A G O

CHICAGO— The Great Central Market
In 1879— when this bank was 
established— the population of 
Chicago was less than 500,000. 
It has now passed the 3,000,000  
mark and business activity has 
increased in proportion. As one 
of Chicago’s oldest banks this 
institution has played an im­
portant part in the city’s 
development.
For 47 years this bank has been 
closely identified with Chicago’s 
progress. Our officers have a 
background of experience and an 
intimate knowledge of conditions 
in the Chicago District and 
throughout the Middle W est. W e  
invite the accounts of corre­
spondent banks, seeking a satis­
factory connection in this great 
central market.

STATE BANK OF CHICAGO
La Salle and W ash ington  Sts.

E s ta b lis h e d  1879

Capital $2,500,000 Surplus $5,000,000

W E LL -SE LE C TE D
I N V E S T M E N T S

While this Company has long special­
ized in Public Utility investments, 
particularly Electric Light and Power 
securities, we also offer from time to 
time well-selected and desirable bonds 
in the general investment field.

Correspondence regard­
ing investments is in­
vited and will receive 
our prompt attention.

R .E .W ilsey &  C ompany
I n c o r p o r a t e d

Investment Securities
First National Bank Building 

CHICAGO

D e  W olf &  C ompany, inc.
Investment Bonds * Established 1889

CHICAGO MILWAUKEE
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Free of All Federal Income Taxes

Municipal Bonds
Issued by

Counties, Cities, Districts 
Yielding 4*4% to 6%

Latest Circular Sent upon Request 

Special Lists for Banks

The Hanchett Bond Co.
(In corp ora ted  1910)

MUNICIPAL BONDS

39 South La Salle Street
C H I C A G O
BRANCH OFFICES

NEW YORK ST. LOUIS DETROIT

H. T. HOLTZ & CO.

Investment Securities

39 SOUTH LA SALLE STREET

C H IC A G O

We solicit underwriting and distribution 
of Investment Bonds in Chicago territory.

ERICSON-DAUBER-FISCHER CO.
Investment Bonds
ILLINOIS MERCHANTS BANK BLDG. 

231 SO. LA SALLE ST.

ELMER O. ERICSON  
ADOLPH DAUBER  
CHARLES H. FISCHER CHICAGO

Baker.Walsh & Company
Conservative Investm ents

CHICAGO
29 South La Salle Street Telephone Randolph 4553

54

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D a n g l e r ,, La p h a m  &  C o.
Investment Securities

1104 Harris Trust Bldg. Chicago Telephone Randolph 2363

C A M M A C K  &  
C O M P A N Y , Inc.

Municipal, Corporation 

and R ailroad Bonds

39 South La Salle Street 
Chicago, Illinois

U N D E R W R IT E R S  A N D  D IST R IB U T O R S 
IN V E ST M E N T  SECU RITIES

We invite correspondence with dealers relating to the underwriting and marketing of investment secur­
ities, and will be glad to co-operate in the solution of the industrial, finance and capitalization problems 
of established Public Utility and Industrial corporations with good records and satisfactory earning power.

Paul C . Dodge & Co., inc.
Investment filijjj’ Securities

10 South La Salle Street Phone Franklin 6260  
C H I C A G O '

First Wisconsin National Bank Building, MILWAUKEE. P h o n e  B r o a d w a y  4512

Converse, Hough &  Co., Inc.

Investment Securities

Eight State Street ROCHESTER, N. Y.
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NATIONAL BANK OF ROCHESTER
Rochester, N. Y.

Rochester Collections Promptly Handled

Worcester’s Largest Commercial Bank
Extends Greetings to the Members o f 

THE AMERICAN BANKERS ASSOCIATION
C'OR years, The Worcester Bank & Trust Company has been closely 
1 identified with the industrial and commercial growth of Massachusetts, 
and to-day it provides all banking and trust facilities for banks, merchants, 
manufacturers, corporations and individuals.

It would be pleased to handle your business in the Heart of the 
Commonwealth of Massachusetts.

We invite correspondence
OFFICERS

John E. W hite, P res id en t
Samuel D. Spurr, V ice -P res id en t Frederick M. Hedden, S ecreta ry
Charles A. Barton, V ic e -P r e s . cfc T ru st O ffic e r  Harry H. Sibley, A s s is ta n t  T rea su rer
Bertice F. Sawyer, V ic e -P r es id e n t  Charles F. H unt, A s s is ta n t  T rea su rer
Warren S. Shepard, V ice -P res id en t  Burt W . Greenwood, A s s is ta n t  T rea su rer
Arthur C. Glass, V ice -P res id en t &  A c tu a r y  Fred A. Minor, A u d ito r
Alvin J. Daniels, T rea su rer  Frederic C. Condy, A s s t .  T ru st O ffic e r

TRUST DEPARTMENT
Charles A. Barton, V ice -P res id en t a n d  T ru s t  O fficer  
Frederic C. Condy, A s s is ta n t  T ru st O fficer

Worcester Bank & Trust Company
MEMBER FEDERAL RESERVE SYSTEM 

16 Franklin Street
342-344 Main Street 11 Main Street

177 Green Street

Deposits over -  $ 3 4 ,0 0 0 ,0 0 0
Trust Funds over - -  -  $ 1 6 ,0 0 0 ,0 0 0

UTICA NATIONAL BANK & TRUST COMPANY
A Progressive Bank in a Progressive City

Capital and Surplus______________________$1,300,000

OFFICERS
WALTER JEROME GREEN MICHAEL H. CAHILL

Chairman of the Board President
J .  STUART FRAZER GEORGE C. BERG, Jr. HIGHLAND C. MOORE

Vice-President Asst. Cashier Cashier
HARRY W . CLARKE GEORGE S. GLASS JOHN H. DAVIS

Vice-President Asst. Cashier & Credit Manager Trust Officer

Collections handled efficiently and promptly for correspondents.

106-112 Genesee StreetTUTICA, NEW YORK
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S P R I N G F I E L D  N A T I O N A L  B A N K
S P R IN G F IE L D , MASSACHUSETTS

H E N R Y  H . B O W M A N , President
R O B E R T  W . D A Y , Vice-President R A L P H  P . A L D E N , Vice-President
W A L L A C E  V . C A M P , Cashier P H IL IP  S. B E E B E , Asst. Cashier
E R N E S T  J . W H E E L E R , Asst.Cashier A L V IN  W . G R A Y , Asst. Cashier 
G U Y  W . D O W N E R , Asst. Cashier C L IF F O R D  E . D A V IS , Asst. Cashier

Capital________________________________________ $500,000.00
SURPLUS AND UNDIVIDED PROFITS________ 1,160,000.00
DEPOSITS___ _______________________________ 13,500,000.00

C ollection s  on  S p r in g fie ld  a n d  v ic in ity  hand led  p ro m p tly  an d  at low  ra tes

|;‘ ' -  £  1 One Hundred and Thirty-Four Years Old

|  &  i H a r t f o r d - ^ E t n a  N a t i o n a l  B a n k

-  I p

HARTFORD, CONN.
Capital $2,000,000 Surplus and Profits $3,600,000

A L F R E D  S P E N C E R , Jr., Chairman of the Board 
H E N R Y  T . H O L T , President

A . G . B R A IN E R D , Vice-Pres. W . S. A N D R E W S , Asst. Cash. 
E. M . C R A M P T O N , Cashier D . W . H U B B A R D , Asst. Cash.

Trust Department
R. C . G L A Z IE R , Vice-Pres. & Trust Officer T . L . B E S T O R , Secretary 

Total Resources Twenty-Five Million Dollars

Dominion and Provincial 

Government Bonds 

Mu nicipal Bonds 

Public Utility 

and

Industrial Financing 

Foreign Issues Quoted

DoMmioM Securities
CORPORATION LIMITED

MONTREAL OFFICE Established 1901 LONDON, ENG., OFFICE
189 St. James Street £  R .  WOOD, President No. 6 Austin Friars

Head Office: 26 King Street East 
TORONTO 2
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rr=̂ - = \
United States 

Branches
N E W  YORK 

SAN FRA N CISCO  

SE A T T L E  

PO R T L A N D

Foreign
Branches

LO N D O N , E N G .

2 Lom bard S t.,E .C .3

K IN G ST O N

Jam aica

B R ID G E T O W N

Barbados

PO R T  OF SPA IN  

Trinidad

HAVANA

C uba

M E X IC O  C IT Y  

Mexico

R IO  D E  JA N E IR O  

Brazil

ST. JO H N ’S 

N ew foundland

B U R IN

N ewfoundland

B ELLEO R A M

N ew foundland

ST . P IE R R E  E T  
M IQ U ELO N

' % = = = )

Features of Excellence 
Every Banker Appreciates

TN ADDITION to the broad service commonly 
rendered by modern banks, The Canadian Bank 

of Commerce offers:

EXPERIENCE
The accrued benefits of 58  years ban k ­

ing experience.

STRENGTH
Half a Billion dollars of Assets, F o rty  

Million dollars of paid-up C apital and 

Reserve.

COMPREHENSIVE FACILITIES
550  Branches expedite international 

financial transactions of all kinds.

Besides its own branches, this bank maintains corre­
spondents in every important exchange center in the 
world. The value of this splendid contact is 
evidenced by the remarkable growth of the bank’s 
assets—which have more than trebled in the past 
15 years.

Sound business, both domestic and foreign, will find 
every banking need fulfilled in the service rendered 
by the various departments of this bank.

THE CANADIAN BANK 
OF COMMERCE

HEAD OFFICE: TORONTO 
New York City Agency: 16 Exchange Place

C. J. STEPHENSON, J. MORTON AND P. H. NOWERS, A g e n t s
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Wood, Gundy & Company
Incorporated

14 Wall Street, New York
Toronto Montreal London, Eng. Winnipeg

Our offerings comprise Canadian Government, Provincial 
And Municipal Bonds and Canadian Corporation  
and Public Ut i l i ty  Bonds of the highest  grade.

Banque Beige pour FEtranger
(Filiale de la Societe General de Belgique)

Capital (Subscribed)_______ Prs. 100;000,000 Capital (paid up)___________ Frs. 75,000,000
Reserves (30th June, 1925)______Prs. 32,000,000

Head Office: 66 Rue des Colonies, Brussels 
— BRANCHES—

Paris Constantinople Shanghai
Hankow Peking Bucharest

Braila Alexandria • Cairo
Affiliated with some of the principal Banks in Austria, Bulgaria, Czecho-Slovakia, 

Hungary, Jugo-Slavia, Poland, Spain, South America 
CORRESPONDENTS IN ALL PARTS OF THE WORLD 

The N ew  Y ork  Agency issues D rafts on D em and, and makes M ail and Cable Trans­
fers. Negotiates and Collects Bills of Exchange. Arranges Im port Credits, etc.

New York Agency: 67 Wall Street

London
Tientsin

^ im iiiii i i i ii i i im iiiii i i i ii i i i i ii i i i ii i i i im iiiim iit iii im iiH iii im im iiu iiim m im iim iiiit ii i iim ic :

|  Telegraphic Ad d re ss : “ Com pdebary, A m sterd am ." |

Handel-Maatschappij

1 H. Albert de Bary & Co. \
AMSTERDAM

Merchant Bankers

I Capital FI. 9,000,000
(FULLY PAID)

I Reserves FI.3,000,000

T im iiiit iiiiii ii i iu im iiii i i ii i i i iim m iiiii i i i it i i i ii i i i ii i i i ii i i i i ii i i i ii i i i ii i i i i im iiii i i ii i i i i ii i i i ii i i i iir r

ns

FERRIER LULLIN & CIE
GENEVA, SWITZERLAND

Established 1795

Partners
A. LULLIN J. STRAESSLE
F. BOISSIER M. FERRIER

Telegraphic Address - “ FERULIN, GENEVA”

London Correspondents

MIDLAND BANK, Ltd.
SWISS BANK CORPORATION.
BANCA COMMERCIALE ITALIANA. 
LAZARD BROTHERS & CO., Ltd.
Messrs. HELBERT, WAGG & CO., Ltd. 
Messrs. S. JAPHET & CO., Ltd.
Messrs. SELIGMAN BROTHERS.
Messrs. BARING BROTHERS & CO., Ltd.

New York Correspondents

NATIONAL CITY BANK OF NEW YORK 
Messrs. A. ISELIN & CO.
Messrs. HALLGARTEN & CO.

All kin d s  o f  B a n k in g  B u s in e s s  tra n s a c te d
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THE MERCANTILE 
BANK OF INDIA

15 Gracechurch Street LONDON

Reserve Fund and Undivided Profits £1,512,884

New Y ork  Correspondents, Bank o f M ontreal 
64 W all Street

BRANCHES IN INDIA, BURMA,CEYLON, STRAITS 
S E T T L E M E N T S ,  F E D E R A T E D  M A L A Y  
STATES,  JAVA,  C H I N A  and M A U R I T I U S

Limited

Head Office

Capital authorized and subscribed 
Capital paid up

£3,000,000
£1 ,050,000
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NATIONAL BANK OF INDIA, LIMITED
REGISTERED IN LONDON UNDER THE COMPANIES ACT OF 1862 ON THE 23RD MARCH, 1866.

Established in Calcutta, 29th September, 1863

Banker» to the Government in Kenya Colony (B. E. Africa) and Uganda

Subscribed Capital 
Paid-up Capital 
Reserve Fund 
Number of Shareholders

£4,000,000
£2,000,000
£2,850,000

2,564

Head O ffice :— 26, BISH0PSGATE, LONDON, E.C. 2.

ADEN
ADEN POINT
AM RITSAR
BOMBAY
CALCUTTA
CAWNPORE
CHITTAGONG
COCHIN (S. INDIA)
COLOMBO
DELHI
KANDY
KARACHI
LAHORE
MADRAS
MANDALAY
NEWERA ELIYA

BRANCHES
RANGOON
TUTICORIN
ZANZIBAR

KISUMU \ 
MOMBASA f Kenya 
NAIROBI ( Colony 
NAKURU /

E N TE B B E  }
JINJA > Uganda 
KAM PALA )

DAR-ES-SALAAM
TANGA

Tangan­
yika

Territory

AGENCIES

GALLE, CEYLON: Messrs. CLARK, SPENCE & CO. 
EDINBURGH: Messrs. MONCREIFF & HORSBRUGH, 46 Castle St. 

GLASGOW: Messrs. MACKENZIE, ROBERTON & CO., 176 St. Vincent St.

BOARD OF DIRECTORS

Sir Charles C. McLeod, Bart., Chairman 
J. N. Stuart, Esq., Deputy Chairman

Hon. E. Julian Hawke R. Langford James, Esq. Charles Nicoll, Esq.
Sir John P. Hewett, Robert Miller, Esq. J. A. Toomey, Esq.

G .C .S .I., K .B.E., C.I.E.

LONDON BANKERS

BANK OF ENGLAND
NATIONAL PROVINCIAL BANK, LIM ITED 
NATIONAL BANK OF SCOTLAND, LIM ITED

The Bank grants Drafts and Telegraphic Transfers on all places where it is represented; negotiates and collects 
Bills of Exchange; collects Pay, Pensions, and generally transacts every description of Eastern Banking business.
The Bank receives Deposits for fixed periods, not exceeding one year, at rates to be obtained on application.

OFFICE HOURS 10 TO 3— SATURDAY 10 TO 12.
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M a i t l a n d , C o p p e l l  &  Co.
62 WILLIAM STREET, NEW YORK

ORDERS EXECUTED FOR ALL INVESTMENT SECURITIES. ACT AS 
AGENTS OF CORPORATIONS AND NEGOTIATE AND ISSUE LOANS

BILLS OF EXCH AN G E,
TELEGRAPHIC TRANSFERS,

LETTERS OF CREDIT o n

National Provincial Bank, Ltd., London 

Messrs. Mallet Freres & Cie., Paris 

Banco Nacional de Mexico
AND ITS BRANCHES

THE BRITISH OVERSEAS BANK
LIMITED

Capital Authorised - - £5,000,000
Issued and Paid-up - £2,000,000

The Bank is able to offer to its clients at home and abroad exceptional 
facilities in foreign exchange and in the financing of every form of foreign trade, 
and to provide up-to-date credit reports and information as to business conditions 
in all parts of the world. Correspondence invited.

33, GRACECHURCH STREET 
Lombard Court, LONDON, E.C.3

Telegraphic Address: “ Saesrevo, London."

Affiliated Institution in Poland:

Anglo-Polish Bank, Limited, WARSAW
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Westminster Bank Limited
A N  ENGLISH BANK preserving an English tradition through­
out a system of over 900 branch offices, and represented in 
every banking town in the world. Vast resources combined 
with nearly a century’s accumulated experience equip it for the 

characteristic service it places at its customers5 disposal.

Authorised Capital: $165,000,000 ($5=£i)

New York Representative: C. M. PARKER, 68 W ILLIA M  STREET  
H E A D  O F F I C E :  41 L O T H B U R Y ,  L O N D O N ,  E.C .2

Why not securities from 
Ecuador?

W hen panning diversification for your in­
vestments, do not overlook the importance 
of geographical distribution.

Upon request we shall be glad to prepare 
for you a special report concerning a few 
standard issues entitled to a high grade rating.

This report will be sent free of charge 
and will not obli ate you in any way.

BANCO DE DESCUENTO
Guayaquil. Ecuador.

“ Just The Bank You Need”
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The Yokohama Specie Bank, Ltd.
Yokohama, Japan

Capital Subscribed & Fully Paid, Yen 100,000,000 

Reserve Fund, - - - Yen 89,500,000

HEAD OFFICE: YOKOHAMA

B R A N C H E S
A T :

Alexandria Nagoya
Batavia Newchwang
Bombay New York
Buenos Ayres Osaka
Canton Peking
Calcutta Rangoon
Changchun Rio de Janeiro
Dairen (Dalny) San Francisoo
Fengtien (Mukden) Saigon
Hamburg Sama-ang
Hankow Seattle
Harbin Shanghai
Honolulu Shimonoseki
Hong Kong Singapore
Kai Yuan Sourabaya
Karachi Sydney
Kobe Tientsin
London Tokyo
Los Angeles • Tsinanfu
Lyons Tsingtau
Manila Vladivostook
Nagasaki lTtmporaTily closed)

London Office:
7, Bishopsgate, London, E.C.2

K .  YA N O . Manager

ESTABLISHED 1901

OWNED BY 
THE

NATIONAL CITY 
BANK 

OF
NEW YORK

Snternational Panlung Corporation
Capital, Surplus and Undivided Profits $14,000,000

Head Office: 60 WALL S T R E E T , N E W  Y O R K  

San F ra n c isco : 209 B ush S treet L o n d o n : 36 B ish op sga te , E .C . 2.

TH E O N L Y  A M E R IC A N  B A N K  O PER ATIN G  
T H R O U G H O U T  THE O R IEN T

Exchange Bought and Sold 
Funds transferred to all parts of the world 

Commercial and Travelers’ Letters of Credit Arranged

Ja p a n
KOBE
OSAKA
TOKYO
YOKOHAMA

India
BOMBAY
CALCUTTA
RANGOON

EASTERN BRANCHES 
C h in a

CANTON
DAIREN
HANKOW
HARBIN
HONGKONG
PEKING
SHANGHAI
TIENTSIN

Philippines

CEBU
MANILA

Straits Settlements 

SINGAPORE

D u tch  E ast Indies 

BATAVIA

Also Branches in Madrid and Barcelona, Spain

OU R  numerous branches with those o f  The National City Bank 
o f N ew  York enable us to give the services o f a world-wide 

banking organization to facilitate and develop international trade. 
The branches also do a general banking business for their local clients.

We offer you the aid of our quarter century of experience
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T he Ba n k  o f T a iw a n , l t d .
Incorpora ted  by Special C h arte r , 1899

Head Office: TAIPEH, TAIWAN
Capital Subscribed________________________________________ ___Yen 45,000,000
Capital Paid U p __________________________________ _______ ____ Yen 39,375,000

President
HIROZO MORI, Esq.

Directors
GUNNJI KAWASAKI, Esq. TADASU HISAMUNE, Esq.
DENKICHI TAKITA, Esq. MASAKAZU SHUTO, Esq.

JAPAN— Tokyo (Central Office), Kobe, Osaka, Yokohama.
TAIWAN— Giran, Heito, Kagi, Karenko, Keelung, Mako, Nanto, Shinchiku, Taichu, 

Tainan, Taito, Takao, Tansui, Toyen.
CHINA— Amoy, Canton, Foochow, Hankow, Shanghai, Swatow.
JAVA— Batavia, Semarung, Soerabaia.
OTHERS— Bombay, Calcutta, Hongkong, London, New York, Singapore.

New York Office: 165 Broadway
K. YAMAMOTO, Agent

London Office: 25 Old Broad Street
Cable Transfers, Drafts, and Commercial and Travelers Letters of Credit issued; 
the Negotiation and Collection of Bills of Exchango and other Banking Business 
transacted through our various Branches as well as correspondents in all parts of 
the world; offer exceptional facilities for handling transactions in the Far East.

Hongkong a n d  Shanghai

Banking Corporation
Incorporated, by Special Ordinance of the Legislative Council of Hongkong in 1867

i  ■ f i  |  ; f flf1 ' - f S i m I f  I f! ©; m. ifS L

Head Office, Hongkong

C. de C. HUGHES, Agent 
36 Wall Street, New York

Authorized Capital, Hongkong
C u r r e n c y ........................... $50,000,00J

Paid up Capital, Hongkong
Currency.................................$20,000 0 0

Sterling Reserve Fund . . . £4,500 000
Silver Reserve Fund, Hong­

kong Currency......................$27,COO,000
Reserve Liability of Proprietors,

Hongkong Currency . . . $20,t00,000
Deposits 31 Dec., 1925, De­

mand, Hongkong Currency $383,000,(00 
Deposits 31 December, 1925,

Fixed, Hongkong Currency $168,000,000 
T ota l A ssets 31 December,

1925, Hongkpng Currency . $704,000,COO

Head office in Hongkong, 40 Branches and Agencies 
in China, Japan, India, Java, Straits Settlements, 
Philippines and other parts of the Far East; London, 
England; Lyons, France; New York and San Fran­
cisco in the United States
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Chartered Bank of India, Australia and China
Incorporated by Royal Charter, 1853

Capital (Gold) 
$15,000,000

Reserve Fund
$20,000,000

Undivided Profits 
$1,046,390

Total Assets 
$354,332,240

Branches in China, Japan, 
Philippine Islands, Java, 
Straits Settlements, India and 
Burmah, and Agencies in all 
the principal cities of Europe 
and Australia. Travelers’ 
Credits issued,available in all 
parts of the world. Foreign 
exchange bought and sold.

Head Office: 38 Bishopsgate, LONDON, ENGLAND

WILLIAM BAXTER, Agent, 44 Beaver Street, NEW YORK

C ALC U TTA  OFFICE

KANSALLIS-OSAKE-PANKKI
(The National Joint Stock Bank)

Established 1889
Paid-up Capital and R e s e r v e s .............................................................Fmk. 273,000,000
Deposits & Credit Balances at 30th June, 1926 . . Fmk. 1,828,000,000
Total Assets at 30th June, 1926 ......................................... Fmk. 2,301,000,000

Head Office: HELSINKI (Helsingfors)
142 Branches throughout Finland 

Every Kind of Banking and Exchange Business Transacted 
Telegraphic Address: Kansallispankki

Area 3,600 square miles 
Population 1,400,000

PORTO RICO

Total Commerce in this 
past year

193 MILLION DOLLARS

See H ow  We Cover th e Island

WE SPECIALIZE ON COLLECTIONS

American Colonial Bank of Porto Rico
San Juan Caguas Arecibo Ponce Mayaguez Santurce
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Banco Noroeste Do Estado De Sao Paulo
SAO PAULO-BRAZIL

Capital. . . . . . . . . . . . . . . . . . . . . . . . Rs.30.000:000$000.
Reserve Fund. . . . . . . . . . . . . . . . . “  2.000:000$000.

HEAD OFFICE: Rua 15 de Novembro 49— SAO PAULO
Cable Address “ O iced.”  P. O. Box 690 

BRANCH: Rua 15 de Novembro 125— SANTOS

Balance Sheet on 31st July 1926
In c lu d in g  all tra n sa ction s  o f H ead O ffice , S an tos  B ra n ch , and fo llo w in g  A gen cies ; A ra ca tu ba , Assis, 
B iriguy , C afe la n d ia , C am pinas, Ju n d ia h y , L ins, P en n ap olis  (G ly ce r io ), P ira ju h y , P residente  A lves, 
P residente  P ru d en te , P rom issao, R io  C laro and S an ta  Isabel.

FIGURES ARE IN  MILREIS— BRAZILIAN CURRENCY 
ASSETS

Capital to be realized___________________
Bills discounted_________________________
Loans in current account________________
Local and foreign correspondents_______
Securities in guarantee__________________
Securities deposited______________________
Bank buildings and securities__________
Bills for local collection__________________
Bills for collection abroad________________
Agencies________________________________
Directors’ deposit_____________________
Other accounts_________________________

CASH
In Bank vaults and due from other Banks

______________  15.000:000$000
_______________ 20.741:2923940
______________  16.931:5293052
______________  9.999:1753108
40.342:9513430
8.941:8203000 48.834:7713430

______________  3.764:8993850
15.776:8633771

1.806:3633160 17.583:2263931
______________  7.921:2413874
______________  160:0003000
______________  3.242:3683635

______________  10.754:4903019
Rs.154.932:9953839

LIABILITIES
Capital_____________________________________________
Reserve Fund_______________________________________
Profit and loss__________________ ____________________

DEPOSITS:
Demand------------ ----------------------- ------------------------------
Savings_____________________________ _______________
Time_______________________________________________
Correspondents in the country and abroad___________
Agencies____________________________________________
Securities on deposit------------------------------------------------
Liabilities on bills in collection_______________________
Bank stock deposited by Directors_________ •.-------------
Certified checks and accounts payable----------------------
Other accounts--------------------------------------------------------

_____________  30.000:0003000
2.000:0003000

355:9203360 2.355:9203360

27.448:2703737
1.876:4153632
2.926:3693000 32.251:0553369

______________  11.318:5803986
______________  7.826:4503854
______________  48.834:7713430
______________  17.483:2263931
______________  160:0003000
______________  2.327:2513476
______________  2.375:7383433

Rs.154.932:9953839

The Bank undertakes collections of local and foreign bills and operates
in exchange on all principal cities of the world.

The A B C
of international banking is provided 
through our 57 branches and officer 
distributed as follows:

Argentina Brazil Chile

A n g l o - S o u t h  American
"Ba n k , limited

B and its affiliations
r itish  B a n k  o f S o u th  A m erica , L t d .

and
C o m m e r c ia l B an k  o f S p a n ish  A m erica , L td .

Represented by

T H E  A N G L O -S O U T H  A M E R IC A N  
T R U S T  C O M P A N Y

and throughout the Americas, in c o r p o r a t e d  u n d e r  t h k  l a w s  o p  t h e  s t a t e  o f  x * w  t o r *

France, Spain and England 49 B road w ay, N ew  Y o rk
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Investment Service

The complete facilities of this organization, devel­
oped through forty-six years of service, are at the 
disposal of investors.

Our current offerings have been selected to meet 
the requirements of individual and institutional 
buyers and include government, municipal, rail­
road and public utility bonds.

Puhtr, IHrlilipr Cu

We invite inquiries regarding general 
market conditions or specific issues.

E stablished 1880

Members New York Stock Exchange

N E W  Y O R K
25 Broad Street

B O S T O N
82 Devonshire Street

C H IC A G O
209 South La Salle Street

Philadelphia
Albany
Hartford

Worcester
Springfield
Providence

Minneapolis 
St. Paul 
Duluth

Milwaukee
Detroit
Portland

Syracuse Grand Rapids Houghton
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INVESTMENT 
I SECURITIES

enjoying safety and tested 

earning pow er satisfying 

the most conservative in­

vestment requirements of 

dealers, banks and indivi­

dual investors.

Send for  List o f  
High Grade Bonds

A. B. Leach & Co., Inc.
Investment Securities

57 William Street, New York 
39 S. La Salle Street, Chicago

Philadelphia Boston Seattle
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BROWN BROTHERS &. CO.
Established 18 18

330 Chestnut St. 60 State St.
Philadelphia 59 'X all St., NEW YORK B oston

For Over 100 Years
Investment Securities 

Commercial Credits 

Tr avelers Credits 

Foreign E xch an ge

BROWN, SHIPLEY & COMPANY
Established 18 10

Founders C ourt, Lothbury Office for Travelers
LONDON, E. C. 123 Pall Mall, LONDON, S. W.
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LONDON

TORONTO

RIO DE JANEIRO

A  Banking Ally 
In Canada

AV7ITH  the largest number of 
* * branches in the Dominion, 

The Royal Bank of Canada ex­
tends a helpful co-operation to 
American bankers and their cus­
tomers.

The strength of this Bank lies, 
not alone in its vast resources of 
over 730 million dollars, but in its 
ability to serve through a wide­
spread and firmly established sys­
tem of branches. Nearly 800 
branches serve Canada and New­
foundland and there are over 1 00 
serving 20 other countries through­
out the West Indies, Central and 
South America. Each branch is 
a direct channel of first hand in­
formation on local conditions.

. Kg
PARIS

BBh

WINNIPEG

BARCELONA

The Royal Bank of Canada
H ead O ffice  

M o n trea l
N ew Y ork  

68 W illiam  St.
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Kidder ,  P e a b o d y  & Go.
ESTABLISHED 1E65

115 Devonshire St. 17 Wall St.
BOSTON NEW YORK

216 Berkeley St. 
BOSTON

BRANCH OFFICES

10 Weybosset Street 
PROVIDENCE, R.j.1.

45 East 42d Street 
NEW YORK

GOVERNMENT BONDS
We make a specialty of Liberty Bonds, keeping a supply on hand for immediate delivery.

INVESTMENT SECURITIES
We suggest investments in securities of conservatively financed and well managed 

corporations in which principal will be amply protected.

FOREIGN EXCHANGE
We buy and sell Exchange on the principal European countries and undertake the 

collection of drafts against exportation of merchandise.

LETTERS OF CREDIT
We issue confirmed Circular and Commercial Letters of Credit in f  on

BA R IN G  BROTHERS &  CO., Ltd.
LONDON

and their correspondents throughout the world; also letters of Credit in $ on

THE KIDDER PEABODY 
ACCEPTANCE CORPORATION

BOSTON or NEW Y O RK
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