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and expenses of United States railroads for the latest month (August) and for

the calendar year to date, including said month. The table embraces every

steam operating railroad in the country which is obliged to make monthly reports
to the Inter-State Commerce Commission at Washington. Returns are now required
only from carriers whose railway operating revenues, or gross earnings, exceed $1,000,000
per annum.

—I—HIS entire publication is devoted to a presentation of the reports of earninge

The figures are a transcript of the sworn returns on file at Washing-
ton. They have the further advantage of uniformity of method
and classification. Every company is obliged to make up its returns on the same basis
and in the same way as every other company.

Sworn Returns.

The “Chronicle” has always made a specialty of weekly and monthly
reports of railroad earnings, and for nearly fifty years its weekly and
monthly summaries have been everywhere accepted as authoritative.
The present publication is in continuation of this work.

Earnings
Our Specialty.

Full Details These Inter-State (;ommerce returns also make it possible for. us

) to present full details of both the revenues and expenses. Besides
showing total gross earnings, we indicate separately the passenger and the freight
revenues. In the case of the expenditures we report the outlays for both maintenance
of way and maintenance of equipment as well as the traffic and transportation expenses.
We also show the railway tax accruals and the net earnings after the deductions of such
taxes and also the deduction of the comparatively trifling item of uncollectible railway
revenues. In addition, we indicate the net earnings remaining after the deduction of
certain rents, namely equipment rents and joint facility rent. We conclude by giving
the miles operated on which the earnings are based.

. The cents we have necessarily been obliged to discard altogether, and
Cents Discarded. if in any case the results should happen to vary a dollar, one way or
the other, from exact proof, the reason for the variance will be found in that circumstance.

r R i rrm« To make this publication absolutely complete, we add statements
omp ny euns”®™ ™ en( to show also the figures issued by the companies them-
selves, where they are made up on a basis different from that of the

Commerce Commission returns, or where they give additional items of information, or
where, as sometimes happens, figures are issued by the companies in consolidated form,
so as to show results for the system as a whole, instead of each constituent road separately.

Other Returns The_ matter contained in this extra and novel put?lication is en_tire!y
Continued additional to the comprehensive reports of earnings we furnish in

: the “ Chronicle” from week to week. All the returns of the leading
roads, and also all weekly figures of gross earnings, are printed regularly and promptly
in the “Chronicle” as soon as received. But in addition we issue once a month—say
about the 15th—this special publication, furnishing a sort of compendium of earnings
in which we bring together all the returns for the latest month which are available.

only for As in the_case of our numerous o_the_r Supplements_or “Sectior_13,"
Subscribers all Qf Whl(_:h are expensive publlcatlons,_the “ Ra|IV\_/ay Earnings

' Section” will be furnished only to “Chronicle” subscribers. These
will receive it free of charge, one copy going with each subscription. It will be impos-
sible to obtain copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS

NEW YORK
90 Pine Street 136-138-140 Front Street
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RAILWAY EARNINGS
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Bellefonte Central 14
Belt Railway of Chicago 4

4

5

5

Bessemer & Lake Erie
Bingham & Garfield
Boston & Maine

Brooklyn Eastern District Terminal__5
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Central Vermont 5
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Cincinnati Indianapolis & Western------ 6

Cine. Leb. & Nor. Now incl. in Penn..10
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East St. Louis Connecting. Now incl.
in Term. RR. Assn, of St. Louis 12

El Paso&Southw. Now incl. in Sou.Pac. 12

Elgin Joliet & Eastern 7
Erie 7
Evansville Indianapolis & Terre Haute. 7
Florida East Coast 7
Fonda Johnstown & Gloversville 14
Fort Smith & Western 7

Fort Worth & Den. City. See Col.&Sou. 6
Fort Worth & Rio Gr. See St. L-S. F__ 11
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Galveston Wharf 7
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Georgia & Florida 7 and 14
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Grand Rapids & Ind. Now incl. in Penn. 10
Grand Trk. System. See Can. Nat. Sys. 5
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Houston East & West Tex. See So. Pac. 12
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Illinois Central System 8
Illinois Central 8
Indiana Harbor Belt. See N. Y. Central. 10
International & Great Northern 8

Kanawha & Michigan. Now included in

New York Central
Kansas City Mexico & Orient RR 8
Kan. City Mex. & Orient Ry. Co. of Tex. 8
Kansas City Southern 8 and 14
Kansas Oklahoma & Gulf 8
Lake Erie & Western. Now included in
New York Chicago & St. Louis 9
Lake Superior & Ishpeming
Lake Terminal
Lehigh & Hudson River
Lehigh & New England
Lehigh Valley
Long Island. See Pennsylvania
Los Angeles & Salt Lake
Louisiana & Arkansas
Louisiana Railway & Navigation Co__ 8
Louisiana Ry. & Nav. Co. of Texas___ 8
Louisiana Western. See Southern Pac. 12
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Louisville & Nashville 8
Louisville Henderson & St. Louis 9
Maine Central 9
Michigan Central. See N. Y. Central..10
Midland Valley 9
Minneapolis & St. Louis 9
Minneapolis St. Paul &S. S. M 9
Minneapolis St. P. & S. S. M. Ry. Co._14
Mississippi Central 9
Missouri & North Arkansas 9
Missouri-Kansas-Texas, including Wich-
ita Falls & Northwestern 9 and 14
Missouri-Kansas-Texas Ry. of Texas__ 9
Missouri Pacific 9
Mobile & Ohio 9
Monongahela. See Pennsylvania 10
Monongahela Connecting 9
Montour 9
Morgan’s Louisiana & Texas RR. & SS.
Co. See Southern Pacific 12
Nashville Chattanooga & St. Louis 9
Nevada Northern 9
Newburgh & South Shore 9
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New Orleans & North East. See South. 12
New Orleans Great Northern 9
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New Orleans Texas & Mexieo---------------- 9
New York Central 10
New York Chicago & St. Louis 9
New York Connecting 10

New York New Haven & Hart...10 and 14
New York Ontario & Western__10 and 14
N. Y. Phila. & Norf. Now incl. in Penn.10

New York Susquehanna &Western------- 10
Norfolk & Western 10
Norfolk Southern 10
Northern Alabama. See Southern--------- 12
Northern Pacific 10
Northwestern Pacific 10

Oregon Short Line. See Union Pacific..13
Oregon-Wash. RR. & Nav. See Un. Pac.13
Panhandle & Santa Fe. See Atchison— 4

Pennsylvania Railroad and Co---------------- 10
Peoria & Pekin Union___ 10
Pere Marquette 11
Perkiomen u

Pittsburgh & L. E. See N. Y. Central..10
Pitts. C. C. & St. L. Now incl. in Penn.10

Pittsburgh Shawmut & Northern--------- 11
Pittsburgh & Shawmut n
Pittsburgh & West Virginia------------------ 1
Port Reading 11
Quincy Omaha & Kansas City------------- 11

Reading Co. Sue. to Phila. &:Read— .11
Richmond Fredericksburg & Potomac._11
Rutland 11
St. Joseph & Grand Isl. See Union Pac..13
St. Louis-San Francisco 11 and 14
St. L. Brownsv.& Mex. See N.O.T.& M. 9
St. Louis Merchants Bridge & Terminal.
Incl. in Term. RR. Assoc, of St. Lo._12
S.L.-San Fran.&Tex. <SeeSt.L.-San Franll
St. Louis Southwestern 11 and 15
St.Louis S.W.Ry.of Tex.See St.L.&S.W.II
St. Louis Transfer. Now included in
Terminal RR. Assn, of St. Louis------ 12

San Antonio & Aran. Pass. Incl. in Gal.
Harrisburg & San Antonio--------------- 12
San Antonio Uvalde & Gulf--------------- 1
Seaboard Air Line 11
Southern Railway 11
Southern Pacific 12 and 15

South. Ry. in Miss. See Col. & Greenv. 6

Spokane International 12
Spokane Portland & Seattle 12
Staten Island Rapid Transit 12
Tennessee Central 12

Terminal Railroad Assn, of St. Louis..12
Texarkana & Ft. Smith. See Kan. C. So. 8
Texas & New Orleans. See So. Pac------- 12
Texas & Pacific 12
Tol.& Ohio Cent. Now incl.in N.Y.Cent.IG
Toledo Peoria & Western. SeePenn------ 10
Toledo St. L. & West. Incl. in N. Y.C.

& St. Louis 9
Trinity & Brazos Val. <SeaGol. & South. 6
Ulster & Delaware 13
Union RR. (of Pennsylvania) ,-13
Union Pacific 13 and 15
ULaN.cicc 18
Vicksburg Shreveport & Pacific 13
Virginian 13
Wabash L3
West Jersey & Seashore. See Penn 10
Western Maryland 13 and 14
Western Pacific -13

Western Railway of Alabama 13
Wheeling & Lake Erie .13
Wich. Falls & Northw. Ind. inM.-K.-T. 9
Wichita Valley. See Colo. & Southern. 0
Wisconsin Central 15
Yazoo & Miss. Val. See lllinois Cent... =
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In the following we furnish detailed figures of earnings and expenses for August

RAILWAY EARNINGS

REVENUE RETURNS OF

United States Railroads

FOR AUGUST AND FOR THE EIGHT MONTHS ENDING WITH AUGUST.

[Vol. 123.

1926, as compared with

August 1925, and also for the eight months ending with August in the two years of every steam railroad in
the United States which is obliged to file monthly returns of earnings and expenses with the Inter-State Commerce
Commission at Washington.

It should be understood, however, that the Inter-State Commerce Commission now requires monthly reports
only from roads whose gross railway operating revenues exceed $1,000,000 per annum.
of the roads by the Government, or, to be strictly accurate, prior to the call for the March 1918 reports, monthly
returns were required from all carriers having railway operating revenues in excess of $100,000 per annum.

In the closing page of this publication—page 14—we also give the Company returns where these differ in any
way from the Commerce Commission returns or embrace more facts than are contained in the latter.

EARNINGS.

Freight revenue
Passenger revenue__

Tot., Incl. other rev.
Expenses— Maint. way
Maint. of equipm’t.
Traffic expenses__
Transportation exp.

Tot.exp.,Incl.oth.
Net from railroad

axes
Uncollectible revenue.
Net after taxes, &c_

Net after rents
Aver, miles of r'd oper.

EARNINGS.

Freight revenue
Passenger revenue__

Tot., Incl. other rev.
Ex enses—Malnt way
aint. of equipm't.
Traffic expenses__
Transportation exXp.

Tot.exp.,incl.oth
Net from railroad
axes

Uncollectible revenue.
Net after taxes, &c_

Net after rents
Aver, miles of r’d oper.

EARNINGS.

Freight revenue
Passenger revenue__

Tot . Incl. other rev.
Expenses— Maim. way
Maint. of equipm’t.
Traffic expenses__
Transportation exp.
Tot.exp.,Incl.oth
Net from railroad

axes
Uncollectible revenue.
Net after taxes. &c.

Net after rents
Aver, miles of r'd oper.

EARNINGS.
Freight revenue
Passenger revenue__

Tot., incl. other rev.
Ex enses—Mamt way
aint. of equipm’t.
Traffic expenses___
Transportation exp.

Tot.exp. .incl.oth.
Net from railroad
Taxes

Uncollectible revenue.
Net after taxes, &c.

Net after rents
Aver, miles of r'd oper.

EARNINGS.

Freight revenue
Passenger revenue__

Tot., Incl. other rev.
Ex enses—Malnt way
aint. of equipm’t.
Traffic expenses___
Transportation exp.
Tot.exp..Incl.oth.
Net from railroad____

Uncoll ctible revenue.
Net after taxes, Ac.

Net after rents
Avsr. miles ofr*d oper.
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Akron Canton & Youngstown

—Month, of August-----

19(%‘0 1925.
291,535 276,237
566 661
303,878 291,040
54,097 9,48
28,081 25,815
10,580 10,064
76,525 73,910
187,287 160,709
116,591 130,331
19,044 16,988
28
97,519 113,365
59,180 75,085
171 171

---Jan. 1 to Aug. 31—
1926. 19§5.
S

2,050,153 1,966.478
3,251 3,922

2,147,100 2,061,024
403,599 279,659
236,277 200,719

90,14 88,4
614,270 548.926

1,467,273 1,206.640
679,827 854,384
150,844 109.284

743 ,296
528,740 743,804
259,577 463,108

171 171

Alabama & Vicksburg

This road has been leased by
the Yazoo & Mississippi Valley
Railroad Company and the earn-
ings are included in the report of
the Yazoo & Mississippi Valley
Railroad Company.

Atchison Top &

Santa Fe System

Atchison Topeka & Santa Fe

—Month of August----

1926.
15,374,887
3,328,348
20,050,893
2,288,595
3,154,828
344,958
5,229,182
11,308,791

8,742,102
1,976,195
1.164

6,764,743
6,486,677
9,321

1925,
11,939,616
3,564,144

5,674,457
1,307,669

11,000
4,355,788

4,291,257
9,186

3
4,856.064
11,080,137

----Jan. 1to Au]g_;9 31—

1926.
94,186,948 85, 127 920
26.704.202 27,069,632

16,754,594130,864,344122,202,783
2 44 19,233,800

19,007,332

24834396 26,277,516
'880,265 2.701.734
39,353,736 39,483,310
88,924.296 90,307,721
41,940,048 31,895,062
11.496,547 9,234.647
17,725 27,686
30,425,776 22,632,729

30,123,937 22,266,383
9,261 9,185

l\l

Gulf Colorado & Santa Fe

—Month of Au ust————

19326
3,111,989 2 025 131
274.895 289,319
3,510,156
370.193
527.801
48,058
971,544
1,971,660 1,700,756
1,538.496 724,555
88,483 92,555
407 1,283
1,449,606 630,717
1,251,482 508,818
1,908 1,908

2, 425 311 19,648,673 18,350,069
11,904 3,762.869

----Jan. 1 to Aug. 31—
1926

19

16 723 426 15 186 016
1,940.753 2,161,293

3,997,184

434 742 3.856.497 3.999.720

400,606

,082
749346 6,444.633 5,864,341

14,961,368 14,782,953
4,687.305 3,567,116
711,775 699,987
,862 276

3,969,668 2,858,853
2,888,518 1,811,271
1,908 1,908

Panhandle & Santa Fe

—Month of August—
1926.

1925
S $
1,664,419  728.554

2,185 125567
1,887.605 906,080
176,359  120.049
278, 166 159,813
515, 408 248,032
985,859 545,426
901.746 360,654
114,770 49.380

52
786,924 311,169
669,606 254,791
923 858

—Jan. 1to Aug. 31—
1926. 1925

S
8,015,385 5,215,353
1,058,747 887,639

9,587,952 6,500,316
923400 1,173,967
1,7;8.052 1,412, 837

7,593
2,722,593 1,929, 381
4,725,952

5,627,568
3,960,384 1,774,364
251,948

539,745
2,241 1,607
1,520,809

1,086,494
858

3,418,398
2,850,329
923

Ann Arbor
-Month of August— —Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.
437,790 458,857 3, 485 655 3,395,538
32,819 31,48 1,321 218.611
494,534 515.384 3,815,309 3,757.777
9,122 73,309 402,692 385,965
lﬁgﬁb 112,895 824.715 727,583
,861 95,325 4.01
170 402 190,424 1,545.550 1.497.527
371 .502 403,175 2,963,105 2,822,379
123.032 112,209 852,204 935,398
25,600 20,900 182,090 155,723
607 382
97,432 91,309 669,507 779,293
88,633 82,014 559,932 672,465
293 293 293 293
Atlanta & West Point
-Month of August— —Jan. 1 to Aug. 31—
1926. 1925. 926. 1925.
186.565 164,255 1,321,673 1,212,118
73,249 77,118 556,819 0,115
287,231 272,622 2,122,488 2,041,133
8,978 33,96 277,766 249,073
50,082 44,602 386.896 354.948
10.806 10,35 89,064 82,984
94,403 92.399 753,362 752,849
200,775 196,998 1,640,635 1,565,184
86,456 75,624 481,835 475,949
19,276 17,962 126,686 122,672
291 343 848
57,371 354,824 352,429
59,954 45,960 274,953 270,81%)_
93 93 93 93i
Atlanta Birmingham & Atlantic
-Month of Aug?ust— —Jan. 1 to Aug. 31—
1926. 1925. 19826. 1 2$5.
401,570 365,085 3,140,635 2,868,209
59,340 59,225 350,745 338.829
499,684 457,474 3,864,026 3,462,385
131.454 4 883,049 672,524
86,647 102,995 711,372 778331
28,310 3,523 218,808 187,772
178,469 162,130 1,442,043 1,360,064
455,182 392,852 3,500,242 3,131,660
44,502 64,622 363,784 330,725
13'550 12, 803 108,463 102,420
143 3,267 2,850
30,809 51,526 252,054 225,455
16.807 33,288 106,286 18,000
639 639 639 639
Atlantic City
—Month of August-------- Jan. 1 to Aug. 31—
19%6 1925. 192 1225.
137,419 177,513 1,069,547 1,111.214
604,942 717,224 2,155,608 2,431,060
774,735 913,513 3,396,423 3,675,047
65,40 69,744 67,01 691,189
45.562 43,287 279,428 324,027
15,499 9.665 62,721 65,42
254,912 278.571 1,639,026 1,673,037
386,660 405,683 2,699,462 2,795,590
388,075 507,830 696,961 879,457
355 22,696 251,780 181,568
104 21
352,545 485,134 445,077 697,868
309,738 433,007 185,076 440,859
161 169 161 169

Atlantic Coast Line

—Month of Au usst»—-—

19%6. 1
4.509,155 4,213.389
1,374.095 1,675.243

6,329,528 6,386,633
1,142,561

163,013 131,21
2,550,911 2,299,886
5,662,921 4 931 176

666.607 5,457

550,000 550 000

525
116,082 904,524
154,933 936,111
4,930 4.899

46.013.645
15,700,638
66,772,697
8,341,396
12,242,835
1,237.880
23,537,322
47,265,226
19,507,471
4,400,000
7,898
15,099,573
12.848,532
4,927

Jlan. 1 to Aug. 31—

1925.

41,941,552
13,714,122
60.222,586
7,116.663
11,436,055
1,117,164
20,245,262
41,521,559
18,701,027
4,000,000
11,779
14,689,248

13.335,359
4.884

—Month of August
1925,

1926.
18,544,293
2,640,737

22,636.467
3 6

7,098,449
15,775,381
6,861,086

903,485

5,951,663
5,747,732
5,294

Prior to the taking over

Baltimore & Ohio
Includes Coal & Coke

17.410,095
21750.479
21,435,866
2'935'882
31401314
3831454
7,057.372
15,198,223
6,237,643
836,602
5,398.256

4,940,913
5,292

---Jan. 1 to Au% 31—
1926.

133009,752 122675 259

18,584,207 18,431,713

162020.689 151247,890
,029, ,074,952

35 '549/643 35,344,712
3.290,220

3,019,176
55,933,506 54,645,828
120493,211 116569,035
41,527.478 34,678,855
7, , 6,7§2,487
34,257,511

32,17%,088

[
O

24,856.468

27,904,619
,294 5,292

B & O Chicago Terminal

—Month of August--—---Jan. 1 to Aug. 31—
1926. 1925 1926. .1925.
$ $ $ $
337,414 310,950 2,485,115 2,375,539
27,532 24,429 268685 '290,593
24,134 32,831 254,650 282.702
2,10 1,588 15,655 15,024
160.489 155,379 1,287,996 1,309,681
233,816 230,945 1,971,116 2,023.425
103,598 80,005 513,999 352,114
58,108 42,828 407,447 330.207
391 207
45,144 37,177 106,161 21,700
141,326 132,074 872,252 772,651
80 80 80 80
Bangor & Aroostook
-Month of August-------- Jan. 1 to Aug. 31-
1926. 1925. 1926. 1925.
g $ $ $
258,150 295,101 3,660,149 3,913,662
51,115 51,945 514,698 441,765
335,784 370,903 4,382.908 4, 558 617
6,636 105,214 788,467 853.771
110,789 113,260 927,408 928,877
7,767 3,959 2,829 38,156
115,797 119,930 1,193,161 1.267,161
354,129 365,320 3,158,854 3,282,833
— 18,345 5583 1,224,054 1,275,784
24,447 825 346,987 364,631
43 58 895 2,366
—42,835 4,700 876,172 908,787
4,352 51,528 1.085,349 1,120,109
615 616 615 616
Belt Railway of Chicago
-Month of August-------- Jan. | to Aug. 31-
1926. 1925. 1926. 1825.
$ S S $
677, 860 632, 729 4,899,075 4,541,087
68.4 403 475,795 461'770
73, 208 59.276 507,423 474,215
3,487 3,077 26.072 254
259,059 246,700 2,283,515 2,043,745
413,057 401,979 3,365,586 3,087,293
264,803 230,750 1,533,489 1, 453 794
s 47,387 387,512 347653
216,494 183,363 1,145,977 1,106,141
160,778 131,404 1,335,421 1,026,432
32 32 32 32

Bessemer & Lake Erie

—Month of August

9326
1,990,133
19.756
2.035.847
113.084
324.670
13.934
405,680
886,634

1,149,213
165,900

983,313
991,638
228

18525
1.640. 254
26,

1,688,314
24,420
327,202
18.082
385,990
790 38a

897
124, 500

773,389
790,368
228

---Jan. 1 to Aug. 31
1926. 1925.
S $

10,427,140 10 249 532
126,077 0,747
10,745,604 10,585.282

775,536
2.585.533

115,
2,658,550
6, 433 336

4,312,268
676 503

2,742,982
_6,730,606

3,854,676
515,547
194

3,634,849
3,864,294
228

3,338,935
3,561,161
228
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Bingham & Garfield Canadian National System Chesapeake & Ohio Lines
—Month of August— —Jan. 1to Aug. 31— Atlantic & St Lawrence RR —Month of Aug ust— —Jan. 1 to Au% 31—
EARNINGS. 19§6 1 %5 1926. 19925. —I\J/_Ié)géh of Af ZUSSt_ —{%r%s 1to Aug9 31— 193%6. 1925. 1926 9
45.319 46.219 357.031 406.118 140,925 166,169 1,358.751 1, 315 375 10,478.089 10.302.512 76 120 490 68.930,190
Passenger revenue 37 44 .356 43322 39,826 272,639 254,943 842.158 946.198 6,040,005 6,506.903
- 52,331 47.784 375.667 416.078 206.125 224.264 1,773.342 1,704.495 11.815,496 11,690.593 85 819 676 78,944,328
3.939 10.616 59.096 75.055 71,531 56,182 '319,098 '389.613 1.662,521 1,934,986 274.602 11.737.157
7,016 7.397 68,535 73,375 39,039 37,702 277.888 276 592, 2.490, 156 2,868.956 20 '910.613 20,708,486
1.378 1.369 11,996 11,398 6,339 5.997 44.660 1571 124.440 104,580 943,679 '851,783
Transportation exp. 9,494 11.540 84.447 106,127 100.356 93,978 860,615 870 6861 3,096,212 2.949,366 23.481'964 22,565,324
Tot.exp..Incl oth. 27,338 35,608 265,656 305,076 227.240 202,112 1,580,659 1,662,276 7,646.003 8,037,465 59,839,300 57,875,953
24,993 12.176 110011  111.002 —21.115 22,152 192.483 42,219 4,169.493 3,653,128 25.980.376 21 ,068.375
12.284 10.513 78,13.3 84,462 13,650 19.505 109,2.36 135,940 757.286 502,314 4. 858,288 3.751,281
Uncollectible revenue. 10 59 12 2.000 3,000 16,000 24,000
Net after taxes, &c. 12,709 1,663 31,868 26,540 —34,765 2,647 83,188 —93.733 3,410,207 3,147,814 21,106,088 17,293,094
Net after rents 28,623 14,916 157,050 125,153 —94,544 —46,157 —412.387 —576,716: 3,576.193 3,425,660 22,907,349 19,380.165
Aver, mileso r'doper. 33 33 33 33 166 166 166 166 2,650 2,640 2,644 2,635
Boston & Maine Chicago Detroit & Canada Gr Trunk Jet Chicago & Alton

—Month of August— —Jan. 1to Aug. 31— —Month of August— —Jan. 1 to Aug. .31— —Month of August— —Jan. 1to Aug. 31—

EARNINGS. 1926. 1 25 1956 1925. 1926. 19525 1926. 1925. 19% s 19526 1 S25.
Freight revenue 4,268.362 4,454.980 33,678,705 33,444,917 295,082 187.350 2,144,130 1,663,540 2,109,901 2,013,075 14,258,722 13,886.602
Passenger revenue__ 1,981 .598 2,068,135 13.530,896 13,503,056 2,249 3,975 23,868 35,784 619,084 607,378 4,353,368 4,171,819
Tot., incl. other rev. 7.065.439 7,342.081 53,612.549 53,425.013 328.951 227,005 2,535,871 2,017,958 2, 953 625 2,856,037 20,363,916 19,868,462
Ex enses—Malnt way 1,142,188 893.748 6, ,503  6,956.710 45.481 44,234 '308,918 2.38.342 413,163 336.188 2,740.210 2,489,663
Siaint, of equipm't. 1.209'124 1,282.697 9,823,368 10,772,075 13,493 8678 141724 92,847 662,742 638661 4:896.882 4454050

Traffic expenses__ 85.315 70.332 585.187 '519:380 4.384 4,054 6 32,76 74477 66,225 564,219 515.9

. 33,15 . 9
Transportation eXp. 2,567,101 2,681 ,665 21,349.653 21,821.044 86,148 91,297 788.104 649.081 944,405 937.405 7,363,433 7,304,249
Tot.exp..incl.oth. 5.247,394 5,180,206 40.569,762 42,158.712 153.791 151,765 1,302,386 1,040,534 2,1.37,770 2,029,024 15,982,773 15,221 ,844

Net from railroad 1,818.045 2,161,875 l 3,042,787 11.266.301 175.160 75,240 1,233,485 977,424 815,855 827,01.3 4,381,143 4,646.618
Taxes o '242. 631 261,877 2,001 565 2,104.632 26.959 8,025 98,808 82,122 107,900 98,915 862,745 791 ,052
Uncollectible revenue. 191 1.7 11,078 — 36 725 1.270 133 276 4,000 5.224
Net after taxes, &c_ 1,575,370 1,899,807 11,039,4.90 9,150,591 148,201 67,179 1,133,952 894.032 707,822 727,822 3,514,398 3,850,342
Net after rents 1,324,647 1,629,423 8,853,698 7,236,986 87,597 33,326 843,314 664,316 505,712 519,950 2,126,509 2,653,589
Aver, miles of r’'d oper. 2,169 2,285 2,236 2,308 59 59 59 59 1,055 1,05 1,055 1,055
Brooklyn Eastern District Term'l Detroit Grand Haven & Milwaukee Chicago & Eastern 1linois
—Month of August— —Jan. 1 to Aug 31— —Month of Au ust— —Jan. 1to Aug 31— —Month of August— —Jan. 1 to Aug. 31—
EARNINGS. 1926. 1 éS 1926. 925. 1932;6 1925. i926. 1925. 1936 19%5 1926. 1925.
Freight revenue 119.392 113,866 932,224 900,832 682,360 525,858 4,399,268 3,818,444 1,858.760 1,744.036 13, 565 953 12,485, 807
Passenger revenue__ 44,621 44,551 287,982 262,391 501 ,533 437,606 3]146,251 2.986.8
Tot., incl. other rev. 126.174 120,604 991,246 954,166 780,148 645,161 5,096,459 4,486,95- 2,5.36,7.32 2,346,061 18 098,141 16,796, 464
Expenses—Malnt way 8,084 10,178 65,805 64,889 78,803 88.182 451,338 548,591 284,489 257,694 3 1,698,804
Maint. of equipm’t. 13 657 12319 116.746 115,611 47,1.33 38,577 437.654 386,375 541,092 634, 873 5 071,362 5105, 881
Traffic expenses__ 65 .3,279 2,110 12,709 11,259 94.925 88,972 1,820 62.041 , 76 '469.934
Transportation exp. 43.556 42,741 354,709 339,525 279,201 255.094 2,036.9.32 1,914,440 843.054 796,724 6,743,690 6,450.903
Tot .exp..incl.oth. 71,017 72,646 589,867 567,271 433.279 410.026 .3,142.852 3,075.018 1,820,633 1,829,742 15,080.788 14,395,315
Net from railroad 55,157 47,958 401,379 386,895 346,869 235,135 1,953,607 1,411,9.39 716,099 516,319 3,017,353 2,401.149
Taxes 8,375 8.721 60,706 60.031 18,013 3.81.3 49,056 34,247 145,000 120,000 1,005.000 860 000
Uncolléectible revenue. 316 176 5313 2,073 922 949 5,944
Net after taxes, &c. 46.782 39,237  340.67.3 326,864 328,540 231,146 1,899.228 1,37561P 570,177 395370 2,006,409 1,534.865
Net after rents 46,582 40,597 349,073 333,273 149,759 113,219 1,053,283 609,007 438,889 285,083 970.003 731,697
Aver, miles of r'd oper. 9 9 9 9 189 189 189 189 945 945 9. 94
Buffalo & Susquehanna RR Corp Central New England Chicago & North Western
—Month of August— —Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Aug. 31— —Month of ugust— —Jan. 1 to Aug. 31—
EARNINGS. 19%6 19525 1926. 1982 1926. 1 55. 19%6. 19%5. 19525- 9%5 1926. 19§
Freight revenue 94,670 105,044 744,220 1,011,844 644,771 651.425 4,790,408 4,904,964 10,223,284 10,263,633 71,366,414 66,203,655
Passenger revenue__ 2.488 3.274 21,886 33,047 2,995 7.979 28,409 71'739 2,522,096 2,657,444 18,084,095 17,993,587

Tot, incl. otherrev. 102963 112,005 800,903 1,075,601 661,286 677,709 4,961,753 5,138,372 14.265271 14,38 10 .3 100187,715 94,851,07 8
Expenses— Maint.way 31)306 301137 220,488 252,130 134202 140,938 875,713 906993 2,258,906 2 104,254 14, 324, 377 12,738,718
aint. of equmm . 41229 39672 311476 402832 131,220 102,651 8321484 888,073 2.//1.071 2558300 21,088,809 19,957,078
Traffic eperses o779 1,701 14,957 14,793 6,835 6,859 53,978 48027 230,757 201 899 1 1615257 ~1402,556
........ 273,970 340,098 197,985 207.119 1,668.648 1,626.383 4,862,665 4,771,206 37,888,439 37,472,000

T0t-eXP--|nC|-0th- 116.024 113,843 884,154 1,083,664 487,462 474,133 3,565,783 3,591,970 10,507,315 10,038,548 78.161,272 74,859,669

Net from railroad — 13,061 —1.838 —83,251 — 8,363 17.3,824 203,576 1,395,970 1,546.402 3,757.956 4,344,515 22,526,441 19.991.409
Taxes _ . 2,200 3,400 23.300 27,200 24,500 25,000 209222 202,181 800,000 '800,000 6,400,000 ~6,400.000
Uncollectiblé Tevenue. 443 2 784 57 1231 1,665 19769 24.463
Net after taxes, &. —15261  —5,238 —106,551 —35,286 148881 178574 1,185964 1,344.64 2.956,725 3,542.850 16,106,6-4 13,566.946
Net after rents. —5,768 4,450 —19,742 117,222 117,403 139,273 883,984 1,024,006 2,707,013 3,339,361 14,957,081 12,521,897

Aver, miles of r’d oper 253 253 253 253 271 285 278 289 8,462 8,458 ,

Buffalo Rochester & Pittsburgh Central Railroad of New Jersey Ch|cago Burlington & O tinev
—Month of August— —Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Aug. 31— —MOﬂth August— — Jan. 1 to Aug 31—

EARNINGS. 19326 19825 19326 1985 1926 1 55. 1926. 19025. S . 1925 1926 925.

0

Freight revenue 1.489,266 1.369,326 10,632,383 8,855.158 4. 293 988 4,052,519 30.208,316 29,521,111 10,946,003 13, 83& :}gg 76, 142 767 74,275,070
Passenger revenue__ 122,660 141 .175 849.548 986,025 1.092/552 1,166,748 6,390,914 6.589,960 2,376,242 16,188.546 16,582.560

Tot., incl. other rev. 1,668.999 1,590,304 11,90d,2i>0 10 381 4ul  5719.682 5,520,638 39,138.843 38,554,984 14,668, 136 15,063,8; 9 102717 550 100954.369
Expenses— Maint. way '259,021 234177 1373392 12740 0 476,753 592437 3,650,405 4,160,473 2,268,617 1,927,657 14,458,102 12,523.771
Maint. of equipm’t- 400.034 412724 3,320,659 2,963.461 1,135877 979.497 8,358,039 8, 209 847 2,366,500 2554.150 20 '591.269 22/207,291
Traffic expenses__ 27,355 26,302 230,065 215,190 49.9.38 42,391 351,633 314,782 265,039 271,697 2.086,318 2,029.696
Transportation eXp. 537.072 542513 4,176,530 4,030,371 1,864,128 1,784,792 14546666 14,218.922 4,459,516 4,646,435 35.002.520 35,919,953

Tot.exp.,incl.oth. 1,269.554 1,257,900 9,475.620 8,829,106 3,667,156 3,522,560 28,110.914 27,931,540 9,807,712 9,905,421 75,505,867 76,235,816

Net from railroad 399,445 332,404 2,433,670 1,552,295 2,052,526 1,998,078 11,027, 929 10,621,444 4,860,424 5158,478 27,211,683 24,718,553
axes I 83,000 35,000 433.000 280,000 472,755 420,939 3,201 '8 3,026,685 1,103,718 1,107,143 7,489,910
Uncollectible revenue. 1 49 168 285 5,253 35 52, 199 10,805 1,642 1,408 33,716 22.346
Net after taxes, &c_ 316,444 297,355 2,000,502 1,272,010 1,574,518 1,577,104 7,773,877 7,585.954 3,755,064 4.049.927 19,688,057 17,870,842
Net after rents 326,728 299,413 2,133,511 1,372,729 1,442,705 1,444,645 6,757,662 6,551,713 3,420,723 3,670,352 17,705,967 15,816,77
Aver, miles of r'd oper. 601 601 601 593 690 690 690 691 9,404 9:399 9,404 S8 LL3
Canadian Pacific Lines in Maine Central Vermont Chicago Great Western
—Month of August— —Jan. 1 to Aug. 31— —Month of Auggust— —Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Auo. 31—
EARNINGS. 19%6. 1 $5. 1936. 19%5. 1926. 1925. 1926. 19$5 19&6 1 %5 19§6 1925.
Freight revenue 77,666 65.094 1,350,548 1,221.716 595397 566,335 4,453,707 4,175,498 1,901,242 1,759,352 12,917.110 11,822,196
Passenger revenue__ 35,729 .36,301 247.791 243.H6 133,052 140,000 902,318 875,944 319,775 '371,732 2, 235 056 2, 357 574

Tot., incl. other rev. 126,056 114,270 1,701,732 1.580,768 811.271 789,925 5,957,466 5,602,886 2,376,111 2,290.774 16,372,148 15,476.12 4
Expenses— Maint.way 35,797 46986  '387.334 547,37 190,875 134,883 1,274,985 1,375,166 321,260 327,149 2,321,493 2325174

N

Maint. of equipm t. 26,751 26,705 363467 353.679 102.258 118,049 902,054 972,349 464,633 396,648 3,271,865 3,291,512
Traffic expenses__ 5.952 512.3 41,379 38,317 17.454 13,640 126,306 115.798 78,247 77,807 604,697 564,131
Transportation exp. 61,964 62.586 758,693 718,058 307,002  318.342 2,572.575 2,555.960 835,471 820,942 6,376,678 6,365.675
Tot. BXp.. .incl.oth. 134,060 144,868 1,577,720 1.688,792 644,875 603,163 5.073,361 5,210,746 1,765,175 1,690,118 13,123,930 13,084,792
Net from railroad —8,004 —30,594 124,012 — 108,024 166.396 186,762 884,105 392,140 610,936 600 656 3,248.218 2,391,232
Taxes .. . . 15.900 11,000 100.200 88,000 19,008 19,090 152,036 153,051 105,047 047 699,029 64.3.074
Uncollectiblé revenue. 118 5 905 245 400 270 209 2,592
Net after taxes, &c. —23,904 —41,598 23,812 — 196,024 147,270 167,667 731,164 238.844 505,489 517,339 2,544,980 1,745.566
Net after rents — 26,260 46,990 78,477 —292,226 123,640 142,681 576,051 98,034 ' 342,963 363,097 1,459,420 769,514
Aver, miles of r'd oper. 233 233 233 233 433 434 433 434 1,496 1,496 1,496

Central of Georgia Charleston & Western Carolina Chicago Indianaoolis & Louisville
—Month of August— —Jan. 1 to Aug 31— —Month of August— —Jan. 1 to Aug 31— —Month of August— —Jan. 1 to Aug. 31—

EARNINuUS. 19:%5 19§5 19%6 $5 19§6 1 %5 19%6 S25 1926 19§5 1926 1925.

S

Freight revenue 1.916.964 1,893.112 15,074.503 13,647.635 251.212 248,118 2,375,562 2.402.076 1,252,055 1,174,681 9, 089 040 8,393,346
Passenger revenue__ 514,090 549,518 4.197,974 3,850,037 28.296 31,752 187,816 208,649 1 231,315 257,731 1.797.336 1,889'129

Tot., incl. other rev. 2,624,192 2,615,610 21,056,930 19.196.106 291.356 294,081 2,670,884 2,731,987 1,633,294 1,574,477 12 055.515 11,392,018

EXpenSES—Malnt way 375,250 380,232 3,087,550 3,109.426 61 .589 53,485 48540 68 184,461 "1152:838 ~1/184.441
Maint. of equipm t. 462.815 417.787 3.659.12.3 3,456,169 51 .007 48.843 370,934 346,630 293,554 310, 152 2:607,.977 2.384.794
Traffic expenses__ 85.642 78.068 618.089 570.798 136 7.201 58.91 5 7,802 1261 291,277 277,141
Transportation exp. 930.685 902,1.35 7.890,990 7,106.605 117 977 114,113 1.020,627 1,067,722 1 535,233 519,763 4,203,353 4,072,357

Tot.exp..incl.oth. 1,960,646 1,854,813 16,041 .960 14.247,766 243,761 229,528 1,989,246 1,989.078 1,078,124 1,095.487 8,728.484 8,303.976

~ho
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Net from railroad___ 663.546 760,797 5,014,970 4,248,340 47,505 64,553 .681,648 742,909 554,970 478,990 3.327,031 3,088.042
TaAXES. oo 124.659 126.865 945.700 '857,052 20,000 20,000 169,000  160.000 | 104,035 80,942 671562 '577.618
Uncollectlble revenue. 681 556 5.114 6,605 95 158 .395 567 178 289 182

Net after taxes, &c. 538.206  633.376 4,064.156 3.381,683 27.500 44,3Q5 512,943 582,942 450,757 397,759 2,653,287 2.509,7.36
Net after rents 481.081 583,916 3,613.959 3,048.232 26,578 41,328 439,176 466,323 i 355,653 305,525 1.858,456 1,607,576
Aver, miles of r’doper. 1.917 1,920 1,917 1,920 342 342 342 342 647 649 647 649
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EARNINGS.

Freight revenue
Passenger revenue—

Tot., Incl. other rev.
Expenses— Maint way
Maint. of equipm’t.
Traffic expenses—
Transportation exp.

Tot.exp.,Incl.oth.
Net from railroad
axes . . =— —
Uncollectible revenue.
Net after taxes, &c.

Net after rents---------
Aver, miles of r’d oper.

EARNINGS.

Freight revenue---------
Passenger revenue___

Tot., Incl. other rev.
Expenses—Mamt way
Maint. of equipm’t.
Traffic expenses..
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad

Taxes . .
Uncollectible revenue.
Net after taxes, &c.

Net after rents--------—-
Aver, miles of r'd oper.

EARNINGS.

Freight revenue
Passenger revenue__

Tot., Incl. other rev.
Expenses— Maint.way
Maint. of equipm’t.
Traffic expenses—
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad

Taxes
Uncollectible Tevenue.
Net after taxes, &c_

Net after rents.. .
Aver, miles of r'd oper.

EARNINGS.

Freight revenue . .
Passenger revenue—

Tot., incl. other rev.

Expenses— Maint. way
aint. of equipm’t.
Traffic expenses—
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad____

Uncollectlble revenue.
Net after taxes, &c_

Net after rents
Aver, miles of r’d oper.

EARNINGS.

Freight revenue.
Passenger revenue

Tot., incl. other rev.
Expenses— Maint. way
Maint. of equipm’t.
Traffic expenses—
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad__

Uncollectlbl_revenue
Net after taxes, &c.

Net after rents
Aver, miles of r'd oper.

EARNINGS.

Passenger revenue___

Tot., incl, other rev.
Ex enses—Mamt way
aint. of equipm’t.
Traffic expenses__
Transportation exp.
Tot.exp.,incl.oth.
Net from railroad____

T
Uncollectlble revenue.
Net after taxes, Ac.

Net after rents..__
Aver, miles of r’d oper.

EARNINGS.

Freightrevenue__
Passenger revenue__

Tot., incl. other rev.
Ex enses—Malnt way
aint. of equipm’t.
Traffic expenses.
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad
Taxes .. .
Uncollectible revenue.
Net after taxes, &c_

Net after rents
Aver miles of r’doper.
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RAILWAY EARNINGS

Chicago Milwaukee & St Paul
Incl Chica;ro Terre Haute & Southeastern

—Month
1926.

11,019,113

1,868,413

14,374,413
2,666,912

5,121,640
11,483,078

2,891,335
750 000
1.018

2,140,317

1,679.705
11,181

L1,697.955
2,045.731

15,208,771

5,246,251
11,256,832
3,951,939
700,000
514
3,251,425

2,633,727
11,205

of August— —Jan. 1 to Au 31—
1925.

1926.
79,360.687
13,176,628
103237,150 102268,013
16,487,710 15,301,258
24,440,895 26,268,503

2,006,857 1,699,918
39,052,723 39,970,708
85,192,561 86,461,644
18,044, 589 15,806,369

6.000.0 6,050,000

8,994 38,635
12,025,595

9,259.972
11,196

78 457 592
13.323.762

9,717,734

6,203,438
11,204

Chicago Peoria & St Louis

ceased operations.

Chicago River & Indiana
Includes Chicago Junction

—Month of August— —Jan. 1 to Aug 31—

1926. 1926. 1926.

576,848 563,623 4,472,916 4, 483 368
76,203 79,229 471,267 611,971
70,570 77,310 613,005 685,742

772 0 6,491 6.524

210,661 216,029 1,725,440 1,768,718

372,805 386,405 2,956,484 3,175,262

204,043 177,218 1,516,432 1,308,106
43,5 42,420 341,354 318,346

160,518 134,798 1,175,078 989,760

278,241 243,433 2,063,422 1,849,824

19 19 19 19

Chicago Rock
—Month of August—

19%6. 1925.
593,738 378,354
80,897 67,478
714,118 488,314
56,733 53,458
61,029 77,567
17,740 17,910
219,280 176,568
374,154 343,413
339,964 144,901
18,072 32,728
321,785 112,125
291,487 94,918
458 458

Island & Gulf
—Jan. 1 to Aug. 31—
1926.

192
3,551,823 3, 088 828
642,675 9,339
4,561,746 4,043 280
505,538 514,166
574.139 559,852
154,723 137,818
1,703,044 1,647.325
3,088,366 3,021,270
1, 473 380 1,022,010
576 162,375
715
1,328,349 858,920
1,129,103 659,611
458 460

Chicago Rock Island & Pacific
—Month of August—m—Jan. 1 to Au 31—

1932;6 1925 1926
9,614,224 8,132,577 62,609,620 58,755,673
2,047,557 2,178,551 14,940,226 15,533,009
12 640,848 11,076,479 84,883,622 80,277,257
1448938 “1.374,891 10.672.283 139
2,332,337 2,294,712 14,619,661 18 662 909
244,323 231,384 1,841,318 782,2
3,879,538 3,920,020 31,260,144 31 1465, 833
8,189,333 8,155,783 65,180,922 64,204,414
4,451,515 2,920,696 19,702,700 16,072,843
'587.,786 579,977 4/696,380 "4.293.218
6,432 5,421 54,032 52,698
3,857,297 2,335,298 14,952,288 11,726,927
3,359,884 1,954,223 11,577,922 8,318,525
7,563 7,561 7,563 7,572
Chicago St Paul Minn & Omaha
—Month of August— —Jan. 1to Aug. 31—
1936 19§ 19526. 1 35.
1682,605 1910 4.80 12 374,138 19 3fil,728
482,719 550,979 3,332,232 3,610,258
2,365,707 2,650,133 17,081,176 17,278,468
'459182 402,883 2,700,850 2,286,329
413,291 429, 536 3,267,878 3,345,965
36,344 35,526 52 2,094
888,708 996,497 7,308,950 7,497.049
1,878,441 1,961,541 14,229,092 14,056,039
487,266 688,592 2,852,083 3,222,429
107,095 139,200 865,461 987,338
499 1,299 9,223 14,698
379,672 548,093 1,977,399 2,220,393
343,310 514,565 1,599,728 1,788,277
1,746 1,841 1,829 1,841
Cincinnati Indianapolis & West
—Month of August— —Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.
S S S S
367,105 375,341 2,742,246 2,674,133
32,948 37,976 213,740 244,673
425,778 437,492 3,161,650 3,139,903
134,294 69,02 561, 410,277
96,987 87,414 690,313 635,205
5,612 16,107 126,184 126,893
150,875 168,352 1,245,919 1,292,470
' 412,676 358,830 2,776,842 2,614,110
13,102 78,662 384,808 525,793
8,500 18,958 145,445 146,595
388 388
— 5,786 59,704 238,975 379,198
—53,943 28,384 — 42,248 150,184
347 347 347 347

Formerl
—Month o

1926.
671,763

125,687
404,405
306,373

60.000
246,371

359.327
309

Clinchfield RR
Carollna Clinchfleld & Ohio
ust— —Jan. 1 to Aug. 3
1 25. 1926. 1925
658,500 5,069.475 5,373,834
33,208 211,840 7,726
706,153 5,380,487 5,738,317
95,897 587 032 679,514
9 1,413, 1133
22,280 180,332
1,053, 1333

3,385,126 3,655,354

1,995,361 27,082,963
55,000 480,000 440,000
87 152 295

196,980 1,515,209

304.599 2,296,230
309 309

1,172,865

1,642,668
2,131,683
309

Colorado & Southern System
Colorado & Southern

—Month of
1926.
892,482
188,778

1,175, 868

394,867
901,155
274,713 "
63,437
211,272

189,796
1,056

—Month of
1926.

%
943,480
275,346

1,292,055
1224
185.780
16,898
314,876
645,384
646,671
76,156
168

570,347

532,124
491

—Month of
1926.
S
249,214
11,472
267,385
76,506
55 585
4,50
110,307
258,714

—Month of
19*26.

95,036
19,509
122,762
14'199
"6
42,071
66,520
56,242
30

46,712
28,758

Au ust— —Jan. 1to Au:f;. 31—
1926, 925.
6,166.668 5,849,975
212 '383 1,023,307 1,100.265
1,053,082 7,908,224 7,622,527
152,006 1,131,423 1,131,609
200,944 1,859,982 1,808,250
14672 121,749 116,46
426,058 2,915,629 2,963.774
841,142 6,427,198 6,403,218
211,940 1,481,026 1,219,309
64,916 507,494 '510:393
73 2,299 2,025
146,951 971,233 706,891
137,458 840,690 632,611
1,056 1,056 1,056
Fort Worth & Denver City
August— —Jan. 1 to Aug. 31—
1 S25 1926 1925
638,152 5, 965 070 5062 743
214,007 1,632,883 1,356!279
908,704 8,139,569 6,887,906
78,301 683,455 682,656
169,883 1,401559 1,454, 989
14423 143,016 1238
262,298 2,430,020 2,113, 177
568,539 5,036,474 4,707,877
340,165 3,103,095 *2,180,029
, 506,686  438.390
) , 3,200
296,639 2,592,926 1,738,439
264,705 2,469,474 1,701,064
491 491 468
Trinity & Brazos Valley
August— —Jan. 1 to Aug 31—
1 S25 19526 1925.
112,205 1,452,063 1,494,957
12,523 79,829 92,774
130,632 1,582,500 1,647,443
3,687 441,512 470,186
45,017 310,682 409,100
4,294 36,442 31,888
64,029 722,648 769,621
187,711 1,612,438 1,771,917
—57,079  —29,938* —124,474
7,6.50 61,600 61,200
65 427 ,
—64,794 —91,965 — 186,690
—76,150 —282,096 — 393,759
367 367 368
Wichita Valley
August— —Jan. 1 to Aug 31—
1 S25 19526 1925.
88,292 736,544 759,267
20,810 145,990 164,402
116,724 944,956 987,849
13,744 131,880 167,01
7, 6,42 69,899
13 289
35,302 329,757 326,037
56,189 533,560 567,673
60.535 4117396 420,176
6,614 75,341 76,060
458 539
53,463 335,516 343,296
34,121 186,686 193,958
271 271 271

271

Columbus & Greenville

Formerly Southern in Mississip
-—Month 0 August— —Yan 1 to Aug. gl—
1925.
117 450 113,011 Pa11
27,795 30,286 186 388 1887994
153,842 151, 004 1,212,654 1,022,126
53,392 44,128 '331,493 '364,832
19,787 18,352 149,549 132,058
,0 2661 24,934 21,448
51,500 52,290 440,372 372,711
137,880 126,892 1,026,829 968,126
15,962 24,112 185,825 54,000
1,500 2,690 11,726 15,099
16 41 148 192
14,446 21,381 173,951 38,709
467 9,678 50,342 51,498
167 167 167 167
Delaware & Hudson
—Month of August— —Jan. 1to Aug. 31—
19*26. 1 825. 19$26 19825
3,564,960 3,674,132 25,549,558 26,355,361
508,834 512,038 2,510,752 2,469,338
4,310,852 4,545,863 29,774,179 31,044,711
429,158 365.601 3,345.517 3.373.230
958,967 960, 330 7,286.676 7,823,120
55,849 54,647 99,662 00,476
1,259, 481 1,379,817 10,057,744 10,878,575
2,862,274 2,942,796 22,353,435 23,856,733
1,448,578 1,603.067 7,420,744 7,187,978
,000 112,300 704,000 898,400
.0.10,510 2 Cr.8,982 2,281
1,371,088 1,490,765 6,725,723 6,287,297
1,401,229 1,512,296 6,567,847 6,464,423
881 881 881 885
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Delaware Lackawanna & Western

—Month of August—
1926. 1926.

5,749,272
1,290,029

7,911,947
573

2,611,324
5,191,314

2,720,633
733,042
541

1,987,050
2.075,266
999

1926.

S
41,792,882
1,335,169 8,810,666
7,660,047 57,333,274
6 5,542,487

10,860,332
1,026,683

2,742/439 21,382,429
5,313,010 40,665,581
"2,347.037 16,667,693
650,040 5,093,336

537 7,984
11,566,373

11,981,141
995

S
5,481,887

1,696,460
€1,732,802
992

—Jan. 1 to Aug. 31—

19%6
43,341,276
9,013,810
59,010,666
5,777,404
12,275,870
989,227
22,295,825
43,056,734
15,953,932
4, ,320

11,115,349
11,387,934
992

Denver Rio Grande Western

—Month of Au ust— —Jan. 1 to Aug. 31—
19526 %5 19%6 1925.
2,395,007 2,179,520 16,396,469 15,156,157
557,136 586,063 3, ,975 3,381,908
3,230,702 3,046,122 21,202,059 20, 281 044
603,478 526,596 3,927,442 3, 1644831
493,943 442216 3,906,554 3, 733 784

3,5 56 254 6,221 '423.052
941,411 1,061,344 6,363,102 6,697, 879
2,243,898 2,252,386 15,656,813 15,603,810
986,804 793,736 "5,5645,246' 4,677,234
200,000 178,000 1,510,000 1,363,558
1,910 41 3,539 s
784,894 615,695 4,031,707 3,310,531
871,194 636,554 '4,562,958"' 3,639,131
2,574 2,577 2,560 2 572
Denver & Salt Lake
—Month of August— —Jan. 1 to Aug. 31—
1956. 1 S25. 1926. 925.
337,054 351,181 2,068,543 1,633,239
35,369 37,476 217,712 209,367
406,641 438,722 2,477,314 2,043,508
167 948 105,417 937,943 549,369
115, 233 82,653 815,969 670,178
2,749 ,379 15,071 13,203
86 122 98,598 597,450 545,639
378,215 295.415 2,406,924 1,828,775
28,426 143,307 70,390 214,733
6,000 9,000 48,001% 72,000
22,425 134,307 22,374 142,547
18,988 128,548 30,842 169,616
255 255 255 255
Detroit & Mackinac
—Month of August— —Jan. 1 to Aug. 31—
19%6. 1 gS. 1926. 25
126,823 118,849 787,317 841,956
21,623 25,323 172,400 178,924
162,449 159,803 1,064,587 1,132,061
45,723 37,809 225,355 248,841
36,154 37,360 299,888 301,080
1,80 2,18 15,62 16,642
51,414 55,877 396,533 432,728
139,761 137,286 980,032 1,042,200
22,688 22,517 84,555 89,861
, 761 10,162 73,716 80,799
135
12,927 12,355 10,704 9,062
14,687 25,125 66,663 108,208
375 375 375 375

Detroit & Toledo Shore Line

—Month of August—

—Jan. 1 to Aug. 31—

1926. 1925 19826. 19$?5
373,073 363,583 3,071,706 2,488,568
376,348 365,893 3,101,276 2,523,828

,59 43,703 372,325 318,041

36,300 32,340 292,365 276,107

3,394 2,860 26,672 23,173

81,626 86,292 786,057 682,263
177,235 174,822 1,548,584 1,364,710
199,113 191,071 1,552,69 1,159,118

24,250 20,619 188,738 173,010

19 278

174,857 170,436 1,363,764 985,830

98,251 94,597 666,951 393,284

50 61 50 61
Detroit Terminal
—Month of August— —Jan. 1 to Aug 31—
1926. 1925. 1926.
S S $
241,420 212,469 1,751,354 1,640,296

25,374 18,851 284,495 166,251

17,561 16.129 132,877 122,277
110,838 99,019 881,912 781,413
157,266 137,209 1,328,250 1,088,203

84,154 75,260 423,095 552,093

21,209 20,042 133,770 159,025

21 68 16
62,924 55,218 289,257 393,052
63,346 74,494 308,147 514,720

26 26 26 26

Detroit Toledo & Ironton
—Month of August— —Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925.
$ $ $ S
1,117,892 945,821 8,758,901 8,507.144
6,857 ,296 73,154 56,
1,144,345 961,953 8,946,952 8,672,013

193,197 168 746 1,378,487 1,393,173

175,127 175 577 1,659,880 1,423,843

0,09 8,4 § 67,508
319,168 282 424 2,517,598 2,330,436
725,558 667,023 5,876,031 5,420,688
418,787 294,930 3,070,921 3,251,325
70,267 14,895 528,129 377,511
51 154 ,392 3,527
348,469 279,881 2,539,800 2,870,287
232,736 182,012 1,666,962 2,071,418
486 470 487 470
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Duluth &llron|Range East St Louis Connecting Georgia
—Month of August— —Jan. 1 to Aug. 31— —Month of Au ust— —Jan. 1 to Aug. 31—
EARNINGS. 19%6 1825. 1926. 25. 1926 1925. 1926. 1 2
Freight revenue 945,748 817|029 3,959,429 4, 168,909 38@3 390 336,767 3,112,432 2, 937 276
Pass%nger revenue__ 6,785 ,106 49,208 3,643 100,217 106,353 684,081 7139
Tot., Incl. oth 1,096,082 950 482 4,563.333 4, 9 513,986 474,886 4,051,220 3,931. 593
Expenses —Malnt way 117,200 106,020 443 %8 43 _ _ 65703 50863 '4BYIo8 “'adl>
alnt. of equlpm’t. 107,293 111,417 873,896 939,282 Now included in 96,040 99.800 796,430 772, 082
Traffic expenses__ 1,391 1,326 12628 9520 . L 22,026 22,351 179,174
Transportation eXp. 210,164 205071 1,235,620 1,322,161 I erminal Kauroad Association 209,395 199,986 1,670,867 1,637,034
Tot.exp.,Incl.oth. 460.354 442,201 3,059,870 3,219,598 of St. Louis 415,396 386,929 3,283,968 3,188,456
Net from railroad 635,728 508,281 1,503,463 1,520,871 ' 98,590 87,957 767,251? 743,137
Taxes 72974 62,556 276,302 318,450 11,899 6,930 85,117 62,396
Uncollectible revenue. 2 24 133 1,616 788
Net after taxes, &c_ 562,754 445725 1,227,159 1,202,397 86,691 80,894 680,519 679,953
Net after rents 567,297 452,227 1,246,229 T ,228,910 88,445 85580 683,164 666,961
Aver, miles of r’doper. 275 276 275 276 328 328 328 328
Duluth Missabe & Northern Elgin Joliet & Eastern Georgia & Florida
—Month of August— —Jan. 1to Aug. 31— ®—Month of August— —Jan. 1to Aug. 31— —Month of August— —Jan. 1to Aug. 31—
EARNINGS. 1926 1925. 1926. 25. 19556. 1925, 1926. 925 1926 1 S25 926 £9
2,289,162 10,393,815 11,059,772 2,159,079 1,797,175 16,353,707 15, 336 299 170,864 161,916 1, 062 898 936 825
Eggls%%g?verg\tljg nue__ 2 77% %51 "T7913 48,688 59,991 47 148 128 22,633 22,177 175,288 134,087
2,602,159 11,823,943 12,442,032 2,336,338 1,952, 350 17,854,451 16,802,553 201,001 190,665 1,315.024 1,127.157
Exporiet Maltnay 210408 >998510 '14R2293 'Ta3TiE T223eh1 pleusa 151064 ol 30390 21803 ieBss? 153619
Maint. of equlpm’t. 204,609 189500 1,592,582 1,507,932 463,354 520 694 3,747,182 " 22,568 19,408 150,081 133,414

. ) ,343 13,428 3717 110330 107,713 9,654 8,881 67,772 62,216
Transportation exp. 411,105 366,776 2,116,871 2,199,341 710,049 633 713 5,760,317 5,750,153 62,163 58,019 490,183 423,043

Tot.exp.,Incl.oth. 857,328 785,334 5,398,856 5,366,716 1,454,758 1,427,281 11,498,833 11,711,539 134,469 116,299 942911 833,946
Net from railroad 2,289,450 1,816,825 6,425.087 7,075316 881580 525069 6355618 5,091.014 66,532 74,366 372113 293211
es

111 133,511 120,445 830,953 766,878 7,000 6,500 56,000 52,026
5 A—— R 0347 a7 259 581 2439 107 24 212 537
Net after taxes, &c_ 2,024,967 1,593,029 5,064,530 5,964,954 747,598 404,365 5,524,081 4,321,697 59,425 67,842 315,901 240,648
Net after rents T 2,021,566 1,589,690 5,011,956 5,907,638 574,953 237,288 4,085,077 2,731,121 38,147 49,851 162,258 112,820
Aver, miles of r’d oper. 306 307 306 306 459 459 459 459 406 406 406 406
Duluth South Shore & Atlantic El Paso & Southwestern Grand Trunk System
—Month of Au ust— —Jan. 1to Aug. 31—
EARNINGS. 1926. 1926. 25,
Freightrevenue 336,172 377,874 2,625,150 2,908,534
Passenger revenue__ 85,515 88,822 606,925 652,841

Tot., Incl, other rev. 478,510 524,701 3,553,443 3,912,031
Expenses— Maint way 114,997 105,049 668,013 709,327
alnt. of equipm’t. 86,751 78,468 641,710 666,956

Traffic expenses__ X 6,808 57,326 55,508 SAft National
Transporte?tlon exp. 187,814 184987 1,509204 1,573,395 Southern Pacific !
Tot.exp..Incl.oth. 412,138 391,604 3,008,157 3,139,275 system
Net from railroad____ 66,372 133.097 545,286 772,756 1
TaAXES vereseaerenesaeiiiines 29,000 28,000 232,000 230,000
Uncollectlble revenue. 9
Net after taxes, &c_ 37,372 105,097 313,286 542,747
Net after rents 22,182 87,455 170,918 383,153
Aver, miles of r'doper. 590 590 590
Duluth Winnipeg & Pacific Evansv Indianap & Terre Haute Grand .Trunk Western
—Month of Au ust— —Jan. 1to Aug9 31— —Month of August— —Jan. 1to Aua. 31— —Month of AU8USI— —Jan. 1to Aug. 31—
EARNINGS. 1926. 1925. 1926. 1926. 1925. 1926. 1925. 19z6. 1926. 92a.
Freight revenue 178 552 141,843 1, 373 377 1,324,318 192,679 207 828 1554 54Q 1470 07~ 1, 434 441 1, 320 860 11,300,473 9,879.788
Passenger revenue__ 25,158 21466 124164 111,739 4,443 5838 42,804 *A34205 272,132 268768 "1514,221 1,459,242

Tot., Incl. other rev. 216,610 174,850 1,560,404 1,489,036 204,047 221,1 1,758,769 1,676,298 13,464,223 12,020,222
Epenies Mamiway  BLO0D 2063 %0s0 aried P 20490 199025 133981 “o8siale 204585 1535535 1465990

alnt. of equipm't. 58,647 31,683 413404 287, 237 25,650 27,977 396,151 367,896 3,015,497 2,958.866
Traffic exp%nsgs 4,678 4,445 34,660 35,300 18 1,?36 21% 8%6 Zﬁﬁ 2%% 41,421 38636 305,119 298,055
Transportation exp. 66,326 64,428  534/51 578481 68,523 67,827 557282 517843 563618 521,663 4,558,852 4,334,409

Tot.exp.,Incl.oth. 193.848 143,016 1,362,747 1,242,341 134,880 140563 1,107,054 1,071,081 1,334,616 1,195595 9,951,236 9,556,273

Net from railroad___ 22,762 31,834 197,657 246,695 69,167 80,617 543,2il 487,730 424,153 480,703 3,512,987 2,463,945
Taxes 11,156 8,817 77,781 73,896 . ! ) 97, 054 62,113 611.707 532 760
UncollectibTe revenue. 67 ! 67 15 7,500 5083 “, 2%(7) 50’%8 143 ,003 1,913
Net after taxes, &c. 11,539 23,017 119,809 172,784 61.667 75534 498,884 436,810 327,088 418,447 2,899,277 1,929,276
Net after rents 13,166 26,959 167,113 204,935 21,646 36,035 204,234 234,184 136,223 297,786 1,922,059 817,856
Aver, miles of r'd oper. 178 178 178 178 146 146 146 146 347 347 347 347

Erie System Florida East Coast Great Northern
Erie —Month of August— —Jan. 1to Aua. 31— —Month of Auzgzust— —Jan. 1to A“f 31—
EARNINGS. —Mgnéh of Aij é,lt_?t— _Jl%%G 1to Au 2%1— 1956 1925. 1926. 1925, 19826- 1926. 9

Freight revenue 7,968,794 8107,622 56.371,157 55,660,728 1,029,564 1,167,561 12,033.867 10,3;0,260 9,027,099 8,217,235 53,496,617 51, 585 838

Passenger revenUe__ 1246477 1,394,915 8,320,894 8943100 451,039 847649 6,608,470 5,931,444 1,306,207 1,469,385 8,551,787 9,162,641

s s )

Tot., Incl. other rev. 10,028,070 10 268, 320 70,685, 108 70,274,806 1,675,652 2,205,083 20,976,047 18,310,055 11,512,710 10,787,000 69,037,773 67,717,453
Expenses—Maint. way ~1'339'895 “1211647 8819,047 8'421,209 300,927 350:340 3188989 2634506 1,397,224 "1,402,540 10,152, 680 10,092,496
Maint. of equipm't.  2'528'702 2,363,693 18,759,554 17 799,722 273,741 345,255 3, 013 202 2357442 1647903 1,798,018 12,068,614 11,440,714
Traffic expenses__ 147,301 1424910 ~1'195:407 ~1:192.828 25,030 18,871 297 160,644 211,181 197,087 1,781,871 ~1514,868
Transportation exp.  3,558/104 3,507,680 27,969,833 27,264,160 620,559 846,826 7, 848 214 6,651,173 3,183238 3,376,953 22,985,201 23900,274

Tot.exp..Incl.oth. 7891220 7,557,369 59,390,957 57,322,785 1,151,775 1,568,179 14,253,815 12,260.156 6,711,582 7,072,618 49,197,729 49,390,593

Net from railroad 2,136,850 2,710,951 11,294,151 12,952,021 523,877 636,904 6,722,232 6,049,809 4,801,128 3,714,382 19,840,044 18,326,860
axes .. — 361,200 365,600 2,889,600 2,887,200 131,772 108133 1. 064 940 917,211 863,125 884,123 6, 168 1986 6,280,598
Uncollectible revenue. 1,642 2,545 33,374 28,587 112 843 , 704 6,380 1,732 859 2.545 6.086
Net after taxes, &c_ 1,774,008 2,342,806 8,371,177 10,036,234 391,993 527,928 5, 650 588 5,126,308 3,936,271 2,829,400 13, 658 513 12,040,176
Net after rents 1,774,228 2,310,172 8, 808 036 10,449,161 234,395 362,608 3,832,665 3,771,110 3,731,803 2,636,365 13,757,506 12,075,964
Aver, miles of r’'d oper 2.053 2,055 ,053 21055 849 770 849 770 8,137 8,231 8,201 8,249
Chicago & Erle Fort Smith & Western Green Bay & Western
—Month of Aug ust— —Jan. 1to Auf 31— —Month of August— —Jan. 1to Aug. 31— —Month of Au&zust— —Jan. 1to Aua. 31—
EARNINGS. e’ * "1957 T 196, igge. ° "1 1% fg 1926. 1926 M2b.
Freight revenue .. 1,109.137 1, 044 819 8,26 367 8,007, 052 117,393 118,180 885,240 927,259 124 490 127,176 979,700 7 0 4
PassengTr ITEV?"”UE 76,007 88,305 4781 500.4: 4,9 18,823 110,036 132,462 5,558 56,755 86%’872
Tot., Incl. otherrev. 1289835 1,229,450 9,522,780 9,225, 496 139 717 144,668 1,057,285 s s 134 450 138,166 1,079,374
Expenses—Malnt.way 163,458 186122 1074420 1,044'666 7760 23,982 212,714 1 %Z,%gg 32.947 28,426 '199.809 ?8(8) ; ]Eft%
aint. of equipm't. 136,240 151921 1,118,090 1,151,367 28 670 25,717 221,328 205,850 29,481 17,068 191,012 129.235
Traffic expenses__ 22,531 22,259 189,673 186,763 657 5,281 44,332 41,964 4,670 4,105 37137 32,993

Transportation exp. 373,669 350,899 3,031,398 2,962,275 47 052 45,253 375,287 363,223 46,027 44508 376,299 357,579
Tot.exp.,incl.oth. 736,651 749,951 5,739,521 5,650,309 115,969 107,815 911,291 867,382 115,478 97,020 827,152 740.210

Net from railroad____ 553,184 479,499 3,783,259 3,575,187 23,748 36,853 145,994 259,803 18,972 41,146 252,222 " 24Q Q41
Taxes . .~ _ 63,825 56,700 510,600 444,000 5,500 5,500 44, 10, ) X
Uncolléctiblé revenue. 49 CrlOl '453 502 49 769 (2)92 4‘11898 0,000 7500 77'%018 60'984(1)
Net after taxes, &c_ 489,310 422,900 3,272,206 3,130,685 18,199 30,584 101,720 214,791 8,972 33,646 175,082 189,147
Net after rents 142,427 113,023 683,626 859,596 3,805 18,300 —10,879 104,899 7,914 25,346
Aver, miles of r’doper. 269 269 269 269 249 249 249 04 249 234 234 166%%2 138']2'%\4/
. Nfew Jersey & Zlew \EOFKA a1 Month fG/f\lveston Wharf Gulf Mobile & Northern
—Month of August— —Jan. 1to Aug. 31— —Month of August— —Jan. 1 to Aua. 31— —Month of Au ust— —J 1t A 31—
EAKIMINGTS. i, © T195 i A T Ispe 18 16% 1925 19%6. 1955, 196 ufg/g5
Freight revenue 8 352 30,875 229,332 206 705 49$8 050 480 955 s 34
Passenger revenue__ 107,792 117,439 297,132 851,200 36,238 34,159 251,822 r 258,814
Tot., Incl. other rev. 141,841 153,701 1,071,484 1,097,163 255,i90 78,950 1,118,498 1,031,298 556,753 534,418 4, 8
Expenses— Maint. way 17,656 18,641 '130,633 143,303 46,869 45.952 347 335 '408,606 87,316 77,231 4 %%%,ggg 4 g%g %?.é
aint. of equipm't- 21,358 23,387 176,499 185,052 4,341 3,884 554 33,044 82,082 74,781 636,673 684, 840
Traffic expenses. 1,562 1,609 11,999 11,761 1,138 1,095 10 724 7, '596 25,804 24,869 200,274 180,302
Transportation exp 66,911 66,949 558,198 572,458 46,467 24,878 258,890 270,504 149,376 139,650 1,142,536 1,188/263
Tot.exp..Incl.ot 111,401 114,461 911,140 945,637 130,756 82,532 770,753 794,099 367,045 337,438 2,835,712 2,859,850
Net from railroad 30,440 39,240 160,344 151,526 124,434 —3,582 347,745 237,199 189.708 196,980 1,256,891 1,196,622
Taxes . .. 3,642 3,700 29,136 29,200 X § .
e 642 2 180 29 24,600 21,500 151, 200 145) 808 49,%%% 52, 737 351579 28% 404
Net after taxes, &c_ 26,797 35,535 130,021 122,105 88,834 —25,082 196,5()1 90,121 139,540 144,077 903,397 910,273
Net after rents —6,796 2,100 —126,562 — 130,662 99.907 —25,059
Aver, miles of r'doper* 5 45 45 45 13 13 196'1% 89'0% 135'?5513{ 138'91%8 880'%2 831'%(‘51
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RAILWAY EARNINGS [Vol. 128.

julf & Ship Island Kansas Citv Mex & Or Ry of Texas Lehigh & New England

—Month of August— —Jan 1to Aug. 31— —Month of August— —Jan. 1to Aug. 31— —Month of August— —Jan. 1to Aug. 31—
|TP EARNINGS. 1926. 1925. 1926 J?g 1926. 1 §5 19]%6 925 1926. 1 825. 19%6. f9§5.
Freight revenue 265.037 224.449 2, 070 410 1,821.859 504.885  250.254 2.324,166 2. 004 770 550.032 645,400 3.502,115 3,852.943
Pa.senger revenue___ 49.428 42. 835 375.1 18.408 15.709 132374 107.981 1.150 10,558 12,234
Tot., Incl. other rev. 332.862 283,292 2,638.443 2, 352 021 535.224 275405 2,549.214 2,184.294 559.745 654 2 9 3,572.963 3,929.719
(Expenses— Malnt. way 182.86 54.045 1,395.888 395.999 258.726 77.673 767.479  430.659 53.208 119.185 385.16 518.975
Malnt. of eq.ulpm't. 74.113 51.015 543,988 356.876 103.978 69.999 498.430 469.212 102.459 116.208 768.416 883.663
Trafflc expenses__ 4.768 5.397 40.4 58.341 5.624 61.985 48 818 5.390 5.357 41.479 43.804
Transportation exp. 123.039 90,086 1,036.278  692.029 96.975 82228 732505  708.869 155.717 187,759 1.089.039 1.179.819
Tot.exp. .Ind.oth. 396,779 215,148 3,097,702 1,699.255 47 706 242536 2.118.924 1,707,241 332,227 444513 2,411,540 2,771.076
Net from railroad —63.917 68.144 —459.259 652.766 60.518 32.869 430.290 477.053 227.518 209.706 1,161.423 1,158.643
xes 25417 23,569 204.751 234.431 7,000 7.00 56.000 55.619 32.567 26.912 182,330 163.085
Uncollectible revenue. 9 3 ,537 1.019 Cr. 423
Net after taxes, Ac. —89,343 44572 — 666,547 417,316 53.518 251871 373.867 420.633 194.951 182,794 979,093 995,558
Net after rents —105,214 26,549 —806.062 315,249 5,020 4,035 51,177 249.426 191,199 169,017 1,014,141 1,004,564
Aver, miles of r'doper. 307 307 307 307 465 465 465 465 219 219 219 219

Hocking Valiev

—I\{Ionth of Au ust—

—Jan. 1to Aug. 31—
1926. f925.

Kansas Okiehoma & Guif
Missouri Oklahoma & Gulf

Formerl

Lehigh Valiev

—Month of Au ust—

—Jan. 1to Au . 31—

EARNINGS. 926. 2 — Mgozngh o Au&ust— — Jl%%ﬁ 1to Auﬂj23l— 1926. 1926
A <
freight revenue 1, 473 744 1,551.560 11431 657 10,815.934 223783 199508 1,539.859 1.355.276 6.071,246 6.023.933 43 163 430 43 592 173
Passgenger revenue__ 69.624 75,847 514.668 524,399 5.796 9.066 42.297 60,228 872.777 5,362,926 5.321.531
Tot., Incl, other rev. 1,758.696 1, 830 020 13 114.629 12,478.030 234911  214.786 1.625.375 1.457.347 7,426.448 7. 370 394 52 181, 753 52,814. 482
Expenses—Malnt.way  221.916 509.796 ~1.496.716 05.896 68.159 ~'584.834 30.330 861543 878561 5183395/ 5:838.275
Malnt. of equipm't- 518 815 3 323071 3 530 96 19953 38664 488163  263.602 1.552,595 1,453,293 11,065.937 10.703.195
Trafflc expenses__ 16.410 155547 121,822 10.761 8.866 76.104 67613 _ 134999 '128083  1032.897 983423
Transportation exp. 470,958 521,910 3.806,479 3.683.483 66,630 81592  571.237 580268 2.507,736 2,454,721 20,069.254 19,976.635
Tot.exp..Incl.oth. 1,187,730 1,453,009 9.084.307 9,188,142  200.127 204.821 1,853.503 1,428,319 5.236.625 5,091,760 39,379,722 38.921,760
Net f lroad__ 570,966  377.011 4,030. 322 3,289.888 34.784 9.965 —228 128 X 2,189.823 2.278.634 12.802.031 13.892.725
ek arom railroa 113238 07967 910870 799553 9578 8958 T2 B8 “udzdon T3 Ssearas b 92221
Uncollectible revenue. 98 125 ,499 . 11.094 'Cr4.873
Net after taxes, Ac. 457,731 278946 3,110.199 2,489,495 25.081 1037 —329,838 —36.918 1744279 1,827,101 9,956,194 10,935.368
Net after rents 434.958 166,684 2.902,982 2,207,741 6,143 —16,886 — 457,481 —118,977 1,706.069 1,810.630 8,995,362 10,267.001
Aver, miles of r'd oper. 348 348 348 348 318 ‘314 314 314 1,363 1,363 1,363 1,373
Illinois Central System Kansas City Southern System Los Angeles & Salt Lake
See Note (hi. Kansas Citv Southern —Month of August— —Jan. 1to Aug. 31—
EARNINGS. —l\fggéh of August— — 1%56 1to Aui;9231— —l\:/lléJYnéh of Augus — —Jan. 1to Aufg 31— 19*26. 1926 1 25
freight revenue_ 12 555.849 12 466 012 94,516,467 90.172.834 1,302.326 1.278.814 10, 393 987 2. 1,336.841 1, 323 175 11 192 822 10.619.462
Pasgenger revenue— 2,494,552 "2.641,967 19.304,704 19,311,097 140.996 147.187 ?_8%0 g%g '534,844 553515 3,402,026 3,474,445
Tot., Incl. other rev. 15.956.577 16 118 278 122681 120 118412.849 1,611.381 1.589.479 12. 614 765 2.118.033 2,097.422 16.158.511 15.565.535
Expenses— Malnt.way 2,599,881 18.234.066 17.346.429 ~'203.074 ~227.747 1,406,283 1% 2(1); 888 309556 334239 3053143 2. 824 911
Malnt. of equlpm't.  3.456.725 3 425 503 27547393 25.664.944  290.079  241.129 2153104 27139.7.36 338 332 263.893 3, 157 633 2,987,761
Traffic expenses— 295611 272875 2432385 2.126.785 49.500 46.-30 406679 3 8121 59,296 576, 537.241
Transportation exp. 5.430.427 5.341.882 43,452,344 42468556  495.656 487,780 3.974,412 3.832,797 599 220 665,440 4,958, 116 5,206,910
Tot.exp..Incl.oth. 12.295.177 11.989.141 95524,804 90,994,908 1.115.210 1,077.028 8,547.789 8,538,014 1493471 1,493,886 13,023,037 12.383,031
Net f Iroad___ 3.661.400 4.129.137 27.156. 316 27417911  496.171 512451 4,066.976 3,268.986 624562 603536 3.135.474 3.182.504
et awom railroad__ - $88L809 1552185 2480 LEbhde  0des  Coaoal ga C7or3 1363 13658 To%E4nd 108738
Uncollectlble revenue. 4,672 4,258 29. 037 27,312 343 5,374 111 1 4,324 5521
Net after taxes, Ac. 2,573.225 2.899,727 18,803,537 18,735.691  389.206  -118,267 3,205,327 2511279 492,816 479,704 2,072,726 2.089,615
Net after rents 2,419,265 2.906.710 18,277.495 18,832.840 345667 395286 2,816.325 "2,291,291 390,050 387,976 1,329,725" "1,463,43?
Aver, miles of raoper. 6.585 6.585 6,585 6,585 784 784 784 T4 1,208 1,20 1,207 1,207
Illinois Central Texarkana & Fort Smith Louisiana & Arkansas
—Month of August— —Jan. 1to Aug. 31— —Month of August— —Jan. 1to Aug. 31— —Month of August— —Jan. to Augg. 31—
EARNINGS. 19g6. 1925. 1926. 95. 1926. 1925. 1926. 9/25 1926. 1925. 1926.
freight revenue 10.591.171 10,270.797 79, 068 980 74.283,367 228818 222722 1, 792 979 1,750. 033 349,443 344,537 2,546,632 2,423,343
Pasgenger revenue—  2.072.010 2.216,712 16.283,712 16,238.986 12.147 11,875 87,734 90,153 19383 20599 '150,815 176,200
Tot.. Incl. other rev. 13.436.880 13.357.827 103021.463 98.282.605  267.416  247.092 2,024. 228 1981461 381840 378705 2,775092 2,672,873
Expenses—Malnt.way ~2.080.618 "2,167.048 14.527.899 14.963.970 25.736 36.2 179549 241,270 61.322 37,677 428427 374,938
Malnt. of equipm't. 3. 008 657 2.933.202 23 706.717 22 185 739 21 630 29.888  189. 304 189627 54.169 33672 462611  487.956
Traffic expenses— 221.146 2.002.381 7.652 6.29 49.438 47.272 10,823 11:226 90.774 84.164
Transportation exp. 4. 548 535 4,383.368 36,113.294 35 189 840 67 326 69214 550465 560258 103429 89,311 787,877 728875
Tot.exp..Incl.oth. 0,270,542 9,977.610 79,474,479 76,136.964 134815 153454 1,061.801 1,138,755 239,273  186.209 1,858,194 1,778.846
Net from railroad------ 3,166.338 3,380.217 23.546.984 22.145.641 132.601 93.638 962427 842,706 142567 192496 916,898  894.02?
Taxes 876.435 1, 031 557 "6,859.897  7,205.708 16,625 15,874 135343 126,567 X 434 267,704  225.865
Uncollectible Tevenue. 3,314 306 21,622 23,441 5 45 1,367 562 1,044 256
Net after taxes, Ac. 2.286,589 2,345,354 16,665,465 14,916,492  115.971 77,719 825717 715577 111251 157,051 648,150 667,906
Net after rents---—--— 2.209.993 2,417.727 16,715.750 15,353.016 82,786 41502 567.936 497,647 92,120 151,283 522,190 576,723
Aver, miles of r'd oper. 4,874 4,875 4,874 4,875 8l 81 81 8l 302 302 302 302
Yazoo & Mississippi Valley Lake Superior & Ishpeming Louisiana Railway & Nav Co
See Note ‘a). -Month of August-------- Jan. 1 to Aui;. 31—
EARNINGS. —Month of August-—----Jan. 1to Aug. 31—  1926. 1995, 19§6. 1925, 1926. 1925. 1926. 925
freight revenue 1, 960 022 1. 6%9 567 13 0%7 687 12, E%g 122 309.183 245287 1.342.281 1,17«8.837 3§2,098 286.556 2,0955.939 2, 144 125
Passenger revenue 390 "2,494.024 21105 286 2.088 29.124 28,423 20,841 20,915 149,678 146,490
Tot., Incl. other rev. 2. 513 799 2. 008 862 16 549 855 15.015. 125 362 653 285819 1,560.908 1,369.002 342, 205 320.780 2,380,048 2,437,514
Expenses—Malnt.way 313617 3.129.606 2.277.459 45710 296963 2838 544 67537 462,160 535667
Malnt. of equlpm't. 386 757 3130231 2.643.126 22 504 19.907 192 511 1993 44, 91 50903 379,736 363,323
Trafftc expenses— 0.097 '311.110 _ 232.909 475 521 4.076 3.828 13483 12.871 92,639 85.658
Transportation exp. 714 328 6,149.910 5,482.285 68.196 59,187 399.817 368302 134,244 123092 1,050.911 1,005,579
Tot.exp..Incl .oth. JL490.594 13,214,537 10,985,766  147.197  129.663  933.456  895.254 Zg%%g Zgg,ggg Z,ggg,ggg 2,060,402
______ . : . . . 377,112
P e 518.268 3333 S’%g 1052588 AreR B8RS %I 1B4F 260 X000 iveoon 160000
UReolectible revarie: 354 2.795 14 35 98 123 987 ,710
Net after taxes, Ac. _2’\148|824 2,999,684 133.780 126,439 460,124 351,642 68,188 36,684 173,515 215,402
Net after rents--——-—-— 1,629.016 "2,675.356 ~ 131.637 123950 435052 324,680 27,892 5,937 —96,610 —19,602
Aver, miles of r'd oper. 1,503 1,380 160 161 160 161 337 337 1337 337
International-Great Northern Lake Terminal Louisiana Ry & Nav Co of Texas
—Month of August-------- Jan. 1to Aug. 31— —Month of Au ust— —Jan. 1to Aug. 31— —Month of August— —Jan. 1to Aqu. 31—
EARNINGS. 1926. 1925. 1926 1925. 1926. 1925. 1926. Top5. 1926. 1 %5 1926. 925.
freight revenue-—--- 1. 245 142 1, 084 369 9.033,055 8. 316,002 89.576 83182 7501841  698.901
Pasgenger revenu 964 199,473 R598,796 J_,454J18 108;?3 égggg 82;:8%}.% Sggigg
. 3 116215 120696 792555  790.816 ) , , .
Expbselhaer v, 1 557’3%55 Tlapyas 11653910 107o1aes  I2ls UGS 795 90816 1079 %R sBye  S13aw
Malnt. of equipm't. 276 994 219.020 1,954 208 1 89 .578 17.189 18679  141.803 144,226 15.533 12664  131.786 126,972
Trafflo expenses— 33.686 2.89 67.512 281,496 2.086 1,728 24.953 3.
Transportation exp. __565.064 _ 524,091 j4.638.968 j4,275,189 56,790 58,052 436,614 451,437 53521 53,203 398.032  389.177
Tot.exp.,Incl oth. JN206,547 JJ)72,253 J),400,792 8,889,723 89,359 93952 705199 729,536 109,657 96,557 762,829 744,468
Net fi 73. 331.643 2,253,127= 17901,642 26,856 26.744 87.356 61.280 —8,937 2.395 79,487 69.019
SR 3R5Q SR “Re5h Oeoar  81b 848 4510 AL 4o I000  sissp  3i7aa
Uncollecti 982 199 3805 _ 1A28 207 . 438 196
Net after taxes, Ac. 328,122 =294,466 JL889.684 J,611.173 20,690 21,461 38,199 13208 —13144  —i,610 47.197 37,079
Net after rents 270.337  249.309 1,249.024" 1,092.860 14,862 24,115 34,440 30,784 —29,518 " —23,834 —106,551 — 100,005
Aver, miles of r'd oper. 1,159 1,159 1,159 1,159 13 13 13 13 206 206 206 206

Kansas City Mexico & Orient RR

Lehigh & Hudson River

Louisville & Nashville

—Month of August— —Jan. 1to Aug. 31— —Month of August-------- Jan. 1to Aug. 31—
EARNINGS. 19%6. 1925. 1926. 1925. 1926. 1925. 9&6 9% 19< 6. 1925. 1926. 925.
Freigh 172.164 1,320.4 283.061 299.650 2,010.549 2,038,919 9.978.552 9.709,026 77,090,758 71.094.285
P fovene= o538 'aa3% 18378 1°83R 2810 3418 17314 ' 22679 2013420 _2,155951 15,061,470 14,972,685
Tot., Incl. other rev. 317.966 188.286 1,452.305 1,759.138 292 570 313.374 2,183.096 2,158.478 12,631,559 12.556.934 97.399.313 91.572.503
Expenses—Malnt.way 173226 40.07/0 ~'506.637 '320.175 0.842 37.449 212902 253839 1.722.152 "1760.807 13569877 13.434,238
WRtoart Gm S8 S day Ao SR faE S 2 faiw s i
raffic expenses__ . . . 44, . . .
Transportaptlon exp. 67,241 59.974 5%%88(1) 604,139 99.573 104.982 800,832 793928 _4.125588 3.996,503 33,818.407 31.998,501
Tot.exp..Incl.oth. 320,323 167,345 1,495,273 1,556,129 182,307 197,069 1,415,003 1,500.622 ‘9228998 9,018,887 73. 9354)33 71J 147518
N tf Iroad____ —2.357 20941 —42. 110.263 116.305 768.093 657.856 3,402.559 3.538.047 23.463.380 20,457.987
e 4 om railroa 4,880 284(1) g%ggg Zggggg 20,930 17,158 129,614 113.4201 727.265 696.192 5,061.183 4. 205 226
Uncollecle e revenue. 445 Cr. 7,568 44 Er26 18 2.372 1,896 18.161
Net after taxes, Ac. —6,802 16.943 —82,228 142.077 80,333 99,173 638,479 544,418 2,672,922 2,839,959 18,3844)36 16,235,870
Net after rents.. 6.230 8.966 30.672 —10.393 63.356 70,473 441.786 342,566 2,742.405 ‘2.933.042 18,333,756 i6.345.05T
Aver, miles of r'd oper. 272 272 272 272 96 96 96 96 5.038 5.044 5,038 ,044
Figures for 1926 include the earnings of the Alabama and Vicksburg and Vicksburg Shreveport & Pacific Railway Companies since June 2 1926. Earnings

anies ar

not included i

ures.

Of these two com 925f
'% ?s report covers the operations o Jh owmg companies for the month of July and since Jan. 1, for both years:

111ingi$ Eentral zv+v.#txUli & snip
Island, Yazoo & Mississippi Valley. Alabama & Vicksburg and the Vicksburg Shreveport & Pacific.
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Oct., 1926.]

EARNINGS.
Freight revenue
Passenger revenue__

Tot.. Incl. other rev.
Expenses— Malnt. way
alnt. of equlpm't.
Traffic expenses__
Transportation exp.

Tot.exp..incl.oth.
Net from railroad

Taxes
Uncollectible revenue.
Net after taxes. &c.

Net after rents
Aver, miles of r'd oper.

EARNINGS.

Freight revenue
Passenger revenue__

Tot., incl. other rev.
Expenses— Matnt. way
aint. of equlpm't.
Traffic expenses__
Transportation eXp.

Tot.exp..incl.oth.
Net from railroad
Taxes

Uncollectible revenue.
Net after taxes, Ac.

Net after rents
Aver, miles of r'd oper.

EARNINGS.

mFreight revenue
Passenger revenue__

Tot., incl. other rev
Expenses— Malnt. way
aiut. of equlpm’t.
Traffic expenses_
Transportation exp.
Tot.exp.,incl.oth.
Net from railroad
Taxes —

Uncollectible revenue.

Net after taxes, &c_

Net after rents
Aver, miles of r’'d oper.

EARNINGS.

mFreight revenue
Passenger revenue__
Tot.. Incl. other rev.
Expenses— Maint.way
Maint. of equipm’t.
Traffic expenses__
Transportation exp.
Tot.exp.,incl.oth.
Net from railroad
Taxes

Uncollectible revenue.
Net after taxes, &c.

Net after rents
Aver, miles of r’'doper.

EARNINGS.

Freight revenue
Passenger revenue__

Tot., Incl. other rev.
Expenses—MaInt way
Maint. of equipm't.
Traffic expenses__
Transportation exp.
Tot.exp.,incl.oth.
Net from railroad____
S

ax
Uncollectible revenue.
Net after taxes, &c.

Net after rents
Aver, miles of r'd oper.

EARNINGS.

Freight revenue______
Passenger revenue__

Tot., incl. other rev.
Expenses— Mai nt.way
aint. of equipm't.
Traffic expenses__
Transportation exp.

Tot.exp.,Incl .oth.
Net from railroad____
Taxes
Uncollectible revenue.

Net after taxes, &c.

Net after rents,
Aver, miles of r'd oper.

EARNINGS.

Freight revenue_____
Passenger revenue__
Tot., incl. other rev.
Ex enses—Malnt way
aint. of equipm't.
Traffic expenses__
Transportation exp.
Tot.exp..incl.oth.
Net from railroad____
Taxes
Uncollectible revenue.
Net after taxes, &c.
Net after rents
Aver, miles of r'd oper.
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Louisvill

RAILWAY EARNINGS

e Henderson & St Louis

—Month of August— —Jan. 1to Auf9 31—
1920 1925 1926.

244.163 244114 1.918.600 1.868,570
58.182 63.486 426.219 438,156
321 .031 327.106 2.477.127
66.175 75,179 579.295
49.229 46.376 375.097
7.586 7.3 60.345
103,184 96.223 829.318
236.383 235.001 1.918,829
84.648 92.105 558.298
20.471 22.253 143.056
32 T 183
64.177 69,820 415,054
59,131 59,136 359.709
199 199 199
Maine Central
—Month of Au ust— —Jan. 1to Aug. 31—
1926 §5 926 ?9%5
1, 081 548 1,107,527 9. 478 247 9.418.406
'428,719 423770 2714889 2.701,334
1678 121 1, 708 096 13.443,065 13.378. 304
'255 845 770 2162489 2.132.6
328.916 305.921 2585412 2. 560 866
10,044 6 071 113.986 1.7
667.741 656 342 5,419.005 5.304.457
1.324,393 1.311.026 10,703,635 10.515.993
353.728 397.070 2.739.430 2.862.311
101.362 100,383 800.002 803.064
303 126 616
252,063 296.561 1,938.812 2,058.782
253,766 288.325 1,849,279 1,993,593
1,121 1.207 1121 1,207
Midlan d Valle
—Month of Au ust— —Jan. 1to Aug. 31—
19%6. 1925. 1926. 1925
343,001 318.091 2.484.687 2,474.954
29.910 37.812 245.083 324,429
385.665 371 887 2,831,816 2,915.617
70.678 89 466,120 492,021
30.7 43 742 297.537 481
6.22: 7.155 8 50.22
92,868 99,477 707'900 838.508
217.317 237,760 1,672.365 1,892.896
168.348 134.127 1,159.451 1,022.721
19.938 16. 758 148 122 134,140
n 1,057 '981
148,399 117,357 1,010,272 887,600
129,301 100,797 868,728 742,967
'364 364 364 364
Minneapolis & St Louis
—Month of August— —Jan. 1 to Au 31—
1926. 9?2 1926.
«
1,294.961 1,279.947 8.188.867 8,139,848
93.306 108,708 759.015 '832:194
1,456.038 1,454.280 9.468.496 9 494. 471
182405 241,061 1,772.306 1,864,611
2717.206 255 400 2,189.816 2,169.326
33.871 289.208 ,931
568.891 540 620 4332352 4.331.226
1,103.908 1,115.249 8,927.505 8,987.651
352.130 339.031 540.991 506 820
55.832 57.629 497.427 510.552
427 1.882 2181
296.098 280,975 41.682 —5.913
241.830 190.691 —209,854 —459.204
1,627 1,638 1,627 1,638
Minn St Paul & Sault Ste Marie
—Month of August— —Jan. 1to Aug. 31—
19, 1925. 19%6 5.
3,248,644 3. 322 345 23.321,986 23.343.579
626.610 728064 4,166,432 “4,273,989
4,294.023 4,460.047 30 112. 623 30.138.227
642.539 588.679 4.508.612 4.375.904
828.829 730.043 6,006 023 5.,663.518
73.445 71.828 595.474 555.861
1.484,681 1,575,345 11.717.625 11,868.454
3,173,525 3,109,271 23,936.993 23,521,726
1,120.498 1,350.776 6.175630 6.616.501
255,590 269.605 1, 533 1,978.264
713 6.647 5.486
864,195 1,080,861 4,268,450 4,632,751
747.376 997.880 3,501.519 3,895.195
,400 4,400 4,400 4,402
Mississippi Central
—Month of August— —Jan. 1to Aug. 31—
1926 1925. 1926 1%&5
133 367 139.622 949 513 923.586
12,801 83,757 95,314
150.698 159 225 1,070.023 1,057,355
20.208 162.912 142.72
22.704 28 658 203.28 184.519
8.38: 6.841 63.6 56,18
37,227 36.857 286,781 287.028
98,452 102,470 782,574 738.479
52.246 56.755 287.449 318.876
12,300 16.567 78,703 91,074
75 151 ,109
39,871 40,188 208,595 225,693
49,017 50,629 262,507 270.510
161 164 161 1
Missouri & North Arkansas
—Month of August— —Jan. 1to Aug. 31—
1926. 1 gS 19§6 9§5
119.728 103.409 927.039 785.562
21.853 21,946 133.543 132.277
150.724 135197 1,131,303 987.594
45.520 28950 '378.002 222.647
25.501 25.760 207.358 176.527
9.569 5.460 70.6 42,551
55,395 51.786 443.278 394,924
144,918 118.838 1,161.668 892,165
5.806 16.359 —30.365 95./29
2.350 2.350 17.745 15,563
121 1.119 1,112
3.335 13.989 —49.229 78,748
—8,501 3,753 —143,921 5,7951
364 364 364 3641

Federal Reserve Bank of St. Louis

Missouri-Kansas-Texas RR
Including Wichita Fail* & Northwestern —I\{Iggeth of August—

—l\flonth of Aiquzur)st— —Jl%gelto

2.669.583 2. 593 612 18.225.104 17 869.027
383,763 424,635 3 047,922 3,222.320
3,263.096 3,201 511 22.879.331 22.722.724
508671 342372 2483860 2.269,891
826.857 642516 5595774 4. 826 220
62.955 55.441 497.330 7.573
773.801 732.395 5.890.102 5,962.945
2,273,508 1.868.847 15,224.875 14,291,118
989.588 1,332.664 7.654.456 8431 .606
237.840 178,007 1,738.472 1,403.190
494 655 9.770 7.644
751,254 1,154.002 5,906.214 7.020.772
750.952 1,153.267 6,129 818 7,042.559
1,799 1,799 1,799 1,799
Missouri-Kansas-Texas Ry of Tex
—Month of Au ust— —Jan. 1to Aug. 31—
19§6 1956 93
1548278 1,225.136 9.937.919 9.871 .945
340,202 354,891 2.689.998 2,867,559
2,022,352 1,706,105 13 726.762 13.8381 .810
‘3401283 388867 2.299.289 "2.359.838
245 269 448953  1.849. 2,472.73.5
7,173 41.940 366.754 342.716
743,731 654,121 5.509.214 5.522,104
1,424.443 1,589.635 10,547.155 11,234,222
597,909 116.470 3, 179 607 2,647.588
, 50.834 '463.710
571 6 7 8,324
544.838 64.803 2,750.876 2,175,554
328.114 —110.177 1,381.485 619.203
1,389 1,389 1,389 1,389
Missouri Pacific
—Month of August— —Jan. 1 to Aug. 31—
9&6 1 §5 19@6 925
9,374,000 8.862.003 69.216.767 67. 134 503
1491500 1,547,961 10, 709 836 10.963.832
11.676.062 11.218.257 86.514,245 84.546.073
1.899,900 1.788. 536 1 404'412 12.799.993
2,343. 162 2,153.44 895. 775 17,119.993
330.15 283. 08 2 243.020 2.080.760
3,875,382 3.971,055 30,787,272 32,142,185
8.751,940 8.623.964 67.104.575 67.247.834
2,924.125 2,594.293 19,409.670 17.298.239
480.577 425211 3651 .657 3,236,708
. 1.754 830 21.198
2,439.843 2,167,328 15,735,183 14,040,333
2,002.339 1,733.184 127333.969 10,450,479
7,347 7, ,346 7,337
Mobile & Ohio
—Month of August— —Jan. 1 to Aug. 31—
19&6. 1 825 1926. 9725.
1.318501 1,381 .159 11,241.597 10.542.728
141,686 159,967 948.321 1.064.812
1,528 839 1,618,099 12 826,632 12,293.878
245 076 223565 1871269 “1.779. 912
273 683 2%.%5 2/406.106 2,160.6
53.051 1 413633  '395. 358
534.804 533 689 4.407,328 4.319.081
1,158.269 1,095,783 9,466,136 9,015.177
370.570 522.316 3,360 496 3,278.701
99,102 95.295 821,566  712.249
135 3551 2.953
271.333 426.719 2.535.379 2,563,499
236.330 388.775 2,186.573 2,206.851
, ,161 1,161 1,161
Monongahela Connecting
—Month of August— —Jan. 1 to Aug. 31—
1926 1 55 1926. 25.
190.698 158521 1,494.404 1,441.562
16.784 21. 479 145.748 165.675
34.079 35. 279.694 319.777
375 3 3.018 3.018
75.785 71,646 661,587 711.295
130,166 132,400 1.116,010 1,226,619
60.532 26.121 378.394 214.943
10,990 4,025 58,537 36.642
49.542 22,096 319,857 178,301
50,125 20,172 304,589 169,752
7 7 7 7
Montour
—Month of August— —Jan. 1 to Aug. 31—
19%6. 1925. 1956. Iq
117,837 63.379 635.303 664 569
150 252 2.169 4,607
118.412 64.481 642.680 677.398
21.22! 23.523 163.046 160.681
55.074 24.820 347.861 305 392
1.279 835 9.791
19.635 13.336 132.092 176.062
103,805 69,532 707,227 706.818
14607  —5.051 —64.547 —29.420
,6. 3'76% 28,720 34,67?1
7992 —8.820 —93,267 —64,103
43,876 18,797 165,986 182,030
5 57 57 57
Nashville Chattanooga & St Louis
—Month of Au ust— — Jan. 1 to Aug. 31—
1926. 1925. 1926 19
1,486.705 1,368.432 11. 811 102 11.180.578
411916 442,745 3100569 ~3,144.655
2.042 651 1,969.091 16.025.741 15.520.328
269.272 298507 "2.471.220 "2.422.999
453.304  420.638 3,314.362 3,448.814
78.536 76.406 .822 619.913
685.453 674.079 5.718574 5.603.936
1,559.003 1,548.730 12.786,981 12,720.400
483.648  420.365 3,238.760 2,799.928
110.000 75.000 670.000 '495.000
a7 1411 1,381
373.601 345.242 2567.349 2,303.547
394,186 354555 2,508,396 2,191.768
1,259 1,259 1,259 1,259

Nevada

%
54.312 78184
7.993 8278
2 90.978
R U
‘858 ‘879
14379 15.482
39,889 46,680
29.399 44,298
2.257 13235
17.133 31,063
18.084 30.696
165 165

New burgh & South Shore

—Month of August—
19§6 1925.

181130  159.784
15006 26262
377 34744
63030 62,728
118531 127506
62599 32278
15300 15777
47000 19501
52003 25143

New Orleans Great Northern

—Month of August—
1926. 1925.

S

2431,789 202.471
36,130 35.701
285 110 245.959

5.325 32.1
53 189 44.237
7.5 5.760
77,705 70,369
194.001 163,787
91.019 82.172
20.6]62 15.000
70,339 67,153
51,763 58,545

Northern
—Jan. 1to Aqug 31—
19§6
495918 568 947
63,0 ,813
614.176 692.630
95.870 143517
47.197 57.387
,081 7.661
115.762 132,850
304,332 387.643
309.844 304.987
83,712 86.568
226,103 218,398
233,896 221,653
165 165
—Jan. 1to Aug. 31—
1926. 925.
$ S
1,347.006 1,342.686
154506 ~'172.793
318,303 300,014
554,158 528.285
1,061 .505 1,036.967
285.501 305.719
108,109 105.825
177,392 199,894
208,912" 239,459
7 7
—Jan. 1to Aug. 31—
1926. 9%6
1,801,759 1,614,261
225,198 '219,729
2,088,522 1,903,333
531 '289.852
414,865 325,806
57,31 50,926
600,611 587,759
1,431,157 1,339,083
657,365 564.250
153,214 155,593
'553 356
503,598 408,301
393,374 331,856

New Orleans Texas & Mex System
New Orleans Texas & Mexico

—Month of August—
1926 g

206,258 193
34,939 33.515
252,614  235.649
54,224 56,676

75.056 ,
8.250 10,188
86.666 81.617
238.460 226,366

14.154 9,283

26,586 16.265
1838 4,219
—12,620 —11,201
32,994 45,694
191 101

Beaumont Sour
—Month of August—
926 1925.

166.894 179.282
31,780 24,272
211,207 214,026
33, 29633
42.304 30 995
6.732 281
75.382 72 114
169.324 153,155
41.883 61871
6,832 8,501
88 m
34,963 52,259
—13,192 4,478
118 118

—Jan. 1to Aug. 31—
1926 ]?9

2,0 948 753
273 701 '251,614
2,363,639 2,277,295
'336.607 367,639
548,603 450,321
72.824 65,753
685.746 605.670
1,760,151 1,579,313
603,488 697,982

, 207,908 154,145
571 407
395.009 536,430
757,774 1.039,356
191 191

Lake & Western
—Jan. 1to Aqu 31—
1926. 925

1, 562 100 1,568,811
'252572 ,385
1,913,522 1, 869 040
196 6. 730
280 271 238 691
735 53.933
679 665 630,657
1,344,138 1,238.614
569.384 630.426
55,222 59.877
1,185 ,
512,977 565,512
49,279 168,545
118 118

St. Louis Brownsville & Mexico

—Month of August—
1926.

901.538 723,035
134,238 108,579
1,085.574 881,322
177.336 10/'538
116.557 102 631

19,323
215.088 179 963
558,804 437,691
526.770  443.631
30.4 33.835
2 494
496,134 409,302
443,689 379.696
550 550

—Jan. 1to Aug. 31—
1926. 1925.

5,019,480 4, 44$0 946
'945,422 858434

5,709.859
'883.926

1.039
2,085,573

1,646,999
550

2,055,570
1,678,751
550

New York Chicago & St. Louis
—Month of Au ust— —Jan. 1to Aug. 31—
1926. 9

2

4. 309 90](_)
4. 677 896
644.402
885 425

013

1, 570 393
3,357,724
1,320.172
244.462

4.36$2. 155
4, 718 826

998.073 1,075,246
839.836 887.334
1,691 1,695

1926
33. 594 689 32, 974 336
1,305.770 ~1,308.264
36.096.115 35.525.062
4.699.640 4.677.953
7,055.522 6, 509 963
993.342
12,360.616 12, 531 910
26,359,591 25,842,081

9.736.524 9.682.981
2,038.6/2 1,974.540
7.749 6,887

7,690,103 7,701,554
6,430.419 6,616.944
1,691 1.659
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EARNINGS.
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Maint. of equipm’t’.
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Tot.exp..incl.oth.
Net from railroad
Taxei L -
Uncollectible .
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Net after rents —
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EARNINGS.

Freight revenue
Passenger revenue___
Tot., incl. other rev.
Expenses— Maint. way
Maint. of equipm’t.
Traffic expenses—
Transportation exp.
Tot.exp.,incl.oth.

Net from railroad____

Net after taxes, &c
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Aver, miles of r'd oper.

EARNINGS.

Freightrevenue
Passenger revenue—

Tot., incl. other rev.
Exgenses—Malnt way
laint. of equipm't-
Traffic expenses—
Transportation exp.

Tot.exp..incl.oth.
Net from railroad

Taxes .
Uncollectible revenue.
Net after taxes, &c.

Net after rents----—--——--
Aver, miles of r’d oper.

EARNINGS.

Freight revenue -------
Passenger revenue—

Tot., Incl. other rev.
Exgenses— Maint. way
laint. of equipm’t.
Traffic expenses----
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad------

Taxes -
Uncollectible Tevenue.
Net after taxes, &c_

Net after rents-----------
Aver, miles of r'd oper.
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BAILWAY EARNINGS

New York Central'System
York Central RR

New
—Month of August—
1926. 1925.
21,050,271 20/996.988
9.754.410 9,523,840

—Jan. 1 to Aug. 31—
1926. 1925.
161697,689 153963,533
66,936,104 64.539,112

35,245,674 34,531,193 261785,748 249877,706
5, 5 ,805

1468540
6,811,306
'413:444
10,634,557
25,026,243
10,219,431
2,483,558
11,096
7,724,777
7,544,696
6,930

6,820,330
1,301
10,877,477

24,793,116
9,738,077
2,249.355

52,605
7,436,117

7,275,375
6,922

,209,1

87,799,912 87,789,862
194512,748 186323,508
67,273,000 63,554,198
18117609 17,156,887
98,670 146,508
49,056,721 46,250,803
47,494,100 44,216,767
6,930 6,922

Cincinnati Northern

—Month of August—

19§6 1 55
430,942 418,260
9,264 11,669
450,599 440,600
56,521 49.574
70,982 63,448
5,904 6,203
129,697 127,778
277,483 256,425
173,116 184,175
28,820 28,511
100 ik
144,196 155,653
106,948 107,617
244 244

—Jan. 1to Aug 31—
1926.

2,986,693 2,853,886
57,284 71,120

3,110,068 2,993,865
364,045 360,850
558,245 508,00

46,935 49,060

1,008,706 957,843

2,073,233 1,951,599
1,036,835 1,042,266
198, 9 O 192271

161

837,754 849,834
597,158 592,912
244 244

Cleve Cin Chic & St L (incl Peo & East)

—Month of August—
1926. 1 %5.

6,406,819 6,124,564
1,504,768 1,572,920
8,571,264 8,324,532
1,125,294 1,078,525
1,706,821 1,463,287
142,817 144,427
2,803,223 2,689,056
6,139,935 5,747,136
2,431,329 2,577,396
484,480 517,780
1,046 733
1,945,803
1,930,125
2,39

2,058,883

1,968,088
2,398

—Jan. 1to Aug 31—
1926.

S S
45,827,706 43,750,399
10,833,225 10,746,334
61,810,517 59,395,030

7.141.039

13150,501 11,893,703

1,070,938 1,021,933

21,931,433 21,272,960

46,205,053 43,552,682

15,605,464 15,842, 348
90,898 35 ?LQ 1342

11,995,948 12,245,310

11,417,025 11,246,415
2,391 2,398

, )

Indiana Harbor Belt

—Month of August—

1926. 1925.
$ 8

985,179 932,932
163,459 131,599
139,838 90,216
4,878 3,956
380,542 338,451
715.927 586,905
269,252 346,027
s ,298
228,950 294,746
146,553 211,159
116 116

—Jan. 1to Aug 31—
1926.

7, 367 449 7,156,929
894,755 847,903
968,099 943,766
38,606 38,239
3,070,495 2,937,653
5,203,658 4.948,246
2,163,791 2,208,683
365,260 309,706
6,410
1,793,016 1,892,567

1,332,162 1,145,581
116 116

Michigan Central

—Month of August—
1926. 1925.
S S
5,760,683 5,320,826
2,074,870 2,184,327

8,628,222 8,227,350
1,113,543

05
2,386,880
5,138,402

3, 088 948
0.739
2 518

5,713,521
2,914,701
550437
2,363,053
2.312,003
1871

2,535,691
2,453,023
1,862

—Jan. 1to Aug. 31—
1926. 1925.

$
43,573.555 40,469,644
14,449,453 13,740,430

64,129,812 59, 84% 301

7.474.316
12, 155 706 11 593'866
19,334,305

20,097, 472
40,797,826

43,428,856
20,700,956 19,045,575
047 3,747,600
9,005

a
a

, ’

16,622,173 15,278,970
15,705,008 15,228,527
1,871 1,862

Pittsburgh & Lake Erie

—Month of August—

193256. 1925.
2,574,983 2,251,976
263,941 287,672
2,935,669 2, 636 583

419,590 1,903
869,969 814 1407
24,737 21,366
861,831 823,463
2,272,757 2,142,214
662,912 494,369
188,000 191,700
236 28
474,676 302,641
827,706 698,999
231 231

—Jan. 1 to Aug. 31—
1926. 1925.

S
19,2651,147 18,450,221
1,956,268 1,998,322
21,998,585 2%,218,1%%

17,809,773

4,188,812
1,429,400
2,764

17,042,894
4,175,237
1,405,877

1,381
2,756,648
5,725,538

231

2,767,979
5,671,170
231

New York Connecting

—Month of August—

1926. 1925.
$ $
218,209 224,532
247,685 243,967
40,644 39,413
13,775 14,326
54,926 52,178
110,725 107,261
136,960 136,706
38,800 36,400
98,160 100,306
95,390 110,919
20 20

—Jan. 1 to Aug. 31—

19326. 19325.
1,606,956 1,598,448
1,844,931 1,803,414

265,826 142,279

106,149 94,312

417,699 399,951

801,923 647,545
1,043,008 1,155,869

307,200 316,800

735,808 839,069

718,507 795,336

20 20

New York New Haven & Hartford

—Month of Au ust—
19

$
5,869,796
4,522,265

11,530,555
1,685,549
2,382,758

,393
3,898,909
8,510,399

3,020,156
422,250
1,854

$
5,766,932
4,431,687

11,383,209
1,584,656
2,418,890
86,376
3,687,350
8,277,364

3,105,845
456,050
743

2,649,052

2,063,297
1,918

2,596,052

2,014,528
1,918

—Jan.
1926.

S
45,159,323
33,035,424
88,110,656
11,937,246
18,579,080

629,667
30,547,623
65,502.214

22,608,442
3,608,596
8,587

i to Aug. 31—
1925
8
44,311,938
32,642,776

86,263,144
11,104,489
18,365,947

1449
30,833,738
64,510,277
21,752,867
3,253,205
12,289
18,991,259

14,806,842
1,918

18,487,373
14,407,717
1,943

New York Ontario & Western

[Vou 123.

Pennsylvania Railroad

Incl

In
—Month of August— —Jan

43,312,131
13,528,574

62,303,359
7,738,308
13, 121 747
778983
21,112,553
45,032,409
17,270,950
3,997,331
28,420
13,245,199

11,968,898
10,517

Penn Company,

Grcand Raplds A

g 1 to Aug 31—
40.842,379320.356.195299,371.487
13,679,763 97,002,080 96.000.788
59 457,093454.350.151434,437.096

438671 59.967.825 63.,917.789
12 902 114107 054.588106,605,867

7,544 5, 26 5375408

20, 029 '575167,685.426160,883,020
43,241,449358,756.766344,424,320
16,210,644 99,593.385 90,012,776
3,610,720 22.692.485 20,497,730

12,646 174,924 177,668
12,592,278 76,725,976 69,337,378
11,513,332 66,396.440 59,898.782

10,507 10,517 10,507

diana and P

Baltimore Chesapeake & Atlantic

—Month of August— —Jan. 1 to Aulg 31— —Month of August— —Jan. 1 to Aug 31—
19%6 1925. 1926. 925 19:%6 19525 19526 $6
916,545 857,797 5,899,767 5,830,614 93,826 96,064 609,928 632,577
713,326 721,688 2,128,907 2,183,473 69,655 75,896 275.956 297,949

1,857,420 1,813,679 9,510,247 9,522,874 171,842 179 974 940,106 984,847
238,360 275,681 1,183,349 1,316,956 16,698 359 109,401 108,624
244.152 222,783 1.778,292 1,765,142 18,71 16 507 280,848 270,106

16,16 17,692 130,099 133,472 2,845 2767 16,847 17,2
555,111 558,137 3,744,109 3,834,604 86,3 00 86,866 642,532 631,527

1,089,282 1,111,941 7,124.977 7,374,155 127.530 123,420 1,058,335 1,054,820

768,138 701,738 2,385,270 2,148,719 44,312 56,554 m~T18,229 ~=69,973
53,000 39,000 403,000 340,000 17,072 11,004 41,741 26,904
242 471 543 916 322 58
714,896 662,267 1,981,727 1,807,803 27,240 45,558 —160,292 —96,935
636,769 602,874 1,542,464 1,463,635 28,481 46,291 — 162,799 —101,252
569 569 569 130 130 130 130

New York Susquehanna & West'n Long Island

—Month of August— —Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Aua. 31—
19§6 1925 1926 1925. 1956 192 S 936 19S
299,486 436,057 2,476,714 2,721,837 1,007,083 1,041,332 7,439,539 7,048,301

57,601 61,709 0,925 464,630 2,784,351 2,885,575 17,090,453 16,435,498
395,047 542,858 3,281,473 3,537,573 4,039,338 4,093,355 26,295.616 25,044,428
59,832 ,811 439,420 394,071 306,191 392,995 3,398,224 3,153,120
73,117 75,567 511,019 486,783 426,022 487,906 4,101,319 3,973,309
4,437 4,420 35,40 33,620 31,203 21,19 256,416 184,074
176,952 232,229 1,541,775 1,675,529 1,353,246 1,089,945 10,633,660 9,824,676
326,066 383,447 2,624,468 2,681,457 2,222,468 2,062,656 19,075,008 17,768,396
68,981 159,411 657,005 856,116 1,816,870 2,030,699 7,220,608 7,276,032
29,234 28,900 233,872 228,853 383,530 366,442 1,577,344 1,507,066
88 310 2,433 714 , 23,177
39,659 130,511 422,823 624,830 1,432,626 1.663,500 5,638,427 5,745.789
35,802 109,352 322,028 491,173 1,105,474 1,480,797 3,862,178 5,023,506
135 135 135 135; 397 397 397 397
Norfolk & Western Monongahela

—Month of August— —Jan. 1 to Aug. 31— —Month of August— —Jan. 1 to Aug 31—
19§6. 19$?5. 19$26 19825 ! 1926. 19;5 1926. 9$?5

9,681,220 8,569,936 68,505.038 58,236.878! 532,427 515 4 025 031

0,259 771 .440 5,121 526 5,338,418 20,046 22081 175,663 192,000

10,739,796 9,642,154 76,235,213 66,064,880 557,628 540,548 4,252,324 3,627,502

569 1407 1,354,543 10,519,529 ,070,586 62,500 52,000 500,000 489,500
l 818571 1,907,975 13,997.999 14,851,455 65 .000 55,000 520 000 500,000
119,793 96,173 . ,164 1,04 941 666 9,241
2,528.747 2,360,856 19,429,495 18,371,042 129,004 122,323 1,172,324 944,601
6,187,752 5,855,843 46,202,945 44,340,746 266.040 238,878 2,269,991 2,018,474
4,552,044 3,786,311 30 032 268 21,724,134 291,588 301,670 1,982,333 1,609,028
1,000,000 650,000 575,000 ~4.900.000 ,500 31,000 204,500 161,000
601 545 9.126 131 1,001 482
3,551,443 3,135,766 23,448,142 16,820,962 258,067 270,539 1,776,832 1,447,546
3,585,208 3,370,061 25,484,268 18,340,592 185,230 207,989 1,179,811 977,971
2,241 2,241 2,241 2,24 130 129 130 131
Norfolk Southern Toledo Peoria & Western

—Month of August— —Jan. 1to Aug. 31— —Month of August— —Jan. 1 to Aua. 31—
1956. 1 . 1926 1925. 19526 1925. 19526 1925.
676,332 576,116 5,679,818 4,879,811 111.967 125,935 711,680 786,751

91,484 107,375 596,421 696,686 13,429 22,646 148,545 193,228
810,387 722,497 6,616,096 5,916,515 136,927 161,384 936,472 1,067,352
106,898 100,003 848,897 808,691 32,084 26,408 193,425 204,563
128,919 103,524 1,016,907 858 815 20,859 41,393 221,683 309,679

24,433 23,027 189,499 187,042 4,227 2,161 8,4 18,101
300,534 286,304 2,448/972 2,358, 432 58,820 72,057 494,397 552.503
579,461 540,059 4,644,704 4,442,869 122,451 148,708 981,207 1,141,340
230,926 182,438 1,971,392 1,473,646 14,476 12,676 —44,735 —73,988

57, ,087 411173 352,698 7,700 6,000 59,500 48,000

3156 106 57

173,101 138,290 1,557,063 1,108,893 6,776 6,676 —104,341 — 122,045

143,076 117,924 1,224,142 837,866 —921 —5,161 — 137,087 — 184,046

931 931 931 931 248 247 248 247
Northwestern Pacific West Jersey & Seashore

—Month of August— —Jan. 1 to Aug. 31— —Month of A ust— —Jan 1 to Aug. 31—
1926. 19826. 19825. 19%6. S6 1952
507,200 482,321 2,890,562 2,650,508 437,398 453 791 3,323,975 3,237,307
206,815 224,120 1,415251 1,473,194 1,162,449 1,353.256 5.181.528 5,627,225
777,288 768,522 4,730,115 4,557,307 1, 659 859 1,890,351 8,878,874 9,372,604
103,094 04,828 771,786 756,934 2,033 207,569 1,600,508 1,336,527

83,063 75,823 651,382 653,596 204 601 211,028 1,281,273 1,350,061
6,808 7,01 52,259 , 0 ,82 47, 46,247
249,587 259,795 1,762,370 1,827,650 583 428 589,614 3,824,840 3,927,723
460,519 465,011 3,381,017 3,431,008 1,049,238 1,080,993 7,080,574 6.987,720
316,769 303,511 1,349,098 1,126.299 610,621 809,358 1,798,300 2,384,884
40,664 41,028 327,489 358 901 322,514 353,869 783,434 85;*,599
741 '458 287 138 2,392 80
276,105 262,478 1,020,868 766,940 287,820 455,351 1,012,474 1,524,477
255,496 243,698 923,330 678,265 242,692 415,379 794,736 1,305,990
477 493 485 490 378 368 378 368

Northern Pacific

Peoria & Pekin Union

—Month of August— —Jan. 1 to Aug. 31— —Month of Au gust— —Jan 1 to Aug 31—
19%6 19%5 19526 19%5 19% SG
7,060,399 6,572,639 47,314,135 44,434,923 22,806 27 292 176, 016 203,423
1,212,035 1,372,490 8,582,449 9,036,863 1,619 1,752 18)5 23,050
9,056,578 8,661,071 61,361,301 58,873,416 134 900 159,654 1,146,907 1,232,893
987,109 1,347,847 9,222,206 9.259,147 23,189 37,026 137,590 193,318
1,350,533 1,481.839 11.675.471 11,651,044 12, 132 14,035 112,407 135,123
168,461 169,052 1.711.410 1.445.665 889 644 7,085 6,47
2,824,247 2,860,107 21,139,558 21,735.855 56,302 58,451 485,140 537,694
5,672,323 6,251,324 46,278,872 46,852,717 102,274 117,519 807,292 936,906
3,384,255 2,409,747 15/382,429 12,020,699 32,626 42,139 339,615 295,987
877,182 842,659 5,727,362 5,567,502 21,000 18,000 146,000 130,000
2,495 1,002 12,05 19,845 !
2,504,578 1,566,086 9,343,016 6.433.352 11,626 24,139 193,615 165,987
2,746,155 1,793,511 12,167,248 8, 886 486 36,349 48,883 405,820 340,148
6,682 ,701 6,682 ,695 1 19 19 19 19
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EARNINGS.

Freight revenue
Passenger revenue___

Tot., Incl. other rev.
Expenses— Maint .way
Maint. of equipm’t.
Traffic expenses__
Transportation exp.

Tot.exp..incl.oth.
Net from railroad

Uncollectible revenue.
Net after taxes, &c.

Net after rents
Aver, miles of r'd oper.

EARNINGS.

Freight revenue

Passenger revenue__
Tot., incl. other rev.

Expenses— Maint. way
Maint. of equipm’t-
Traffic expenses__
Transportation exp.

Tot.exp.,incl.oth,
Net from railroad

Taxes.. .
Uncollectible revenue.
Net after taxes, &c_

Net after rents.
Aver, milesofr'd oper

EARNINGS.

Freight revenue
Passenger revenue__

Tot.,incl. other rev.
Expenses— Maint. way
Maint. of equipm’t.

Traffic expenses__
Transportation exp.

Tot.exp..incl.oth.
Net from railroad__

Uncol ectible revenue.
Net after taxes, &c_

Net after rents
Aver, miles of r'd oper.

EARNINGS.
Freight revenue
Passenger revenue__

Tot., incl. other rev.
Expenses—Maint. way
Maint. of equipm’t.
Traffic expenses__
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad
Taxes .. . .
Uncollectible revenue.

Net after taxes, &c.

Net after rents
Aver, milesof r'd oper.

EARNINGS.

Freight revenue
Passenger revenue__

Tot., incl. other rev.
Expenses— Maint.way
Maint. of equipm’t.

Traffic expenses_
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad
S

axes.. . _
Uncollectiblé revenue.
Net after taxes, &c.

Net after rents.
Aver, miles of r'd oper.

EARNINGS.

Freight revenue
Passenger revenue__
Tot., incl. other rev.
Expenses—Malnt way
Maint. of equipm’t-
Traffic expenses__
Transportation exp.
Tot.exp.,incl.oth.
Net from railroad____

Uncollectlble Tevenue.
Net after taxes, &c.

Net after rents
Aver, miles of r'd oper.

EARNINGS.

Freight revenue
Passenger revenue__
Tot., incl. other rev.
Ex enses—Malnt way
aint. of equipm’t.
Traffic expenses__
Transportation exp.
Tot.exp.,incl.oth.
Net from railroad____
Taxes
Uncollectible Tevenue.
Net after taxes, &c.

Net after rents
Aver, miles of r'd oper.
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RAILWAY EARNINGS

Reading Company

—Month of August— —Jan. 1to Aug. 31— Successors to Philadelphia & Readlng
1926. 1 25. 1926. g925. —Month of Aué;ust -------- an. 1 to Au% 31—
% 8 8 1926. 1925 1
3,545,492 3, 106 650 24,921,502 21,849,433 6,926,713 7,595,345 54,123,965 53, 233 498
453,220 ‘523,224 2,749,625 3,019,591 826,606 840,707 6,337,708 6.626.763
4,281,570 3,877,674 29,594,224 26,718,795 8,138,901 8,749,678 63,434,138 62,639,552
538,585 448,006 3,294,77 ,244,4 1,372,269 1259315 9.412'618 8, 125,442
829,278 4,260 6 ll !,349 5,903,929 1.828351 1, 690 450 14275, 925 14, 132 536
57,212 57,787 9,726 4217 2,982 24 2
1,282,823 1,236,057 10, 039 521 9,615.827 2,693,661 2, 796 947 22,566, 983 22, 527 465
2,802,108 2,603,245 20,849,109 20,027,220 6,153,445 5,987,676 48,323,514 46,732,657
1,479,462 r1,27 1,429 8,745,115 6,691,575 1,985456 2,762,002 15,110,624 15,906,895
213.292 198,704 1,613,418 1.298.U3 432,344 366,291 3,536,567 2,933,637
592 142 8,692 395 2,946 3,
1,265,578 1,075,583 7,123,005 5,381,037 1,553,112 2,395,570 11,571,111 12,969,841
1.107.807 986,856 6,082,955' 4,765,966 1,676,226 2,569,456 12,745,657" 13,899,704
2,243 2,263 2,248 2,263 1,138 1,139 1,138 1,139
Perkiomen Richmon d Fredericksb & Potomac
—Month of Au ust— —Jan. 1to Aug 31— =-Month of Au ust— —Jan. 1to Aug. 31—
9026A 1926. 935 1926 35 19(56 19$
129 329 122 124 877,978 801,708 476 306 486,529 4,187,452 4,223,447
6,429 7,708 42,063 50.762 357,549 430,031 3,178,480 3.003.207
139,139 133.124 947,021 880,560 997,878 1.070,058 8,915,534 8,644,195
14,346 , 90,593 79,826 102,160 101,631 19,412 860,511
X , 50,358 43,196 160,764 157,059 1,424,074 1,286,608
106 106 861 61 9,303 8,000 69,776 70,67
45,100 47,154 369,150 372,962 320,577 299,188 2,914,038 2,718.377
66,585 66,376 519,890 «503,601 649,345 622,389 5,804,601 5,434,546
72,554 ' 66.748 427,131 376,959 348,533 447,669 3,110,933 3,209,649
6,657 5,167 57,279 41,403 79,100 72,602 623,576 512,662
21 2 212 168
65,897 61,560 369,844 335,535 269,430 375,065 2,487,145 2,696,819
60,647 55,737 327,813 294,537 232,830 336,685 2,062,999' 2,208,730
41 41 41 117 117 117 117
Pitt sburgh & Shawmut Rutland
—Month of Augqust— —Jan. 1to Aug. 31— —Month of August— —Jan. 1 to Aug. 31—
19036. 1926 1925. 192 1 S25 1926 19$25.
148,160 98,243 1, 052 408 746,062 353,987 323,903 2,620,179 2,523,366
2,191 437 29,772 33,794 122,457 140,713 835,492 822,146
145,684 102,631 1, 101 153 796,578 634,387 599,713 4,480,690 4,256,380
20,482 13,691 112,994 124,147 115,327 857,511 807,949
40 308 32,011 336 924 262, 463 112,144 104,466 888,953 862,258
1,274 ,33 096 1,011 9,5 , 81,383 78,234
38,455 28,239 298 1860 236,217 213,214 215,491 1,739,775 1,763,810
106,683 81,709 851,653 676,391 474,005 459,829 3,688,567 3,633,377
39,001 20,922 249,500 120,187 160,382" 139,884 792,123 623,003
262 24 1,638 20,399 40,252 33,082 238%%1 205,%%
38,739 20,675 247,862 99,577 120,082 106,802 553,922 417,624
40,942 30,403 332,503 147,733 124,505 113,841 624,762 495,180
102 102 102 102 413 413 413 413
Pittsburgh & West Virginia St Louis- San Francisco System
—Month of August— —Jan. 1 to Auf 31— St Louis-San Francisco
1926. 1925. 1926. 925 —Month of August— —Jan. 1 to Aug. 31—
S $ 1926. 1925 1926 1925
411,216 402,008 3,000,033 2,812,164 6,106,022 6,024,344 44,137,277 42,594,682
4,905 57,340 1,413,469 1,535,560 10,398,445 10,925,333
451,597 441 000 3, 325 125 3,140,106 8,036,904 8,038,867 58,694,386 57,432,102
42,680 4213 320,382 323373 1136811 1.035.611 7, 501 6,865,552
69,10 94, 584 690,072 756,407 1,537,624 1,625,422 11,552,641 11,455.867
7,92 6.687 64,8 48835 115,475 94,021 896,273 837,906
77,651 77,910 625,871 601,226 2,354,998 2,462.127 19,345,248 19,461.118
227,331 248,761 1,955,287 1,964,526 5,309,702 5,408,907 40,887,424 40,302,483
224,266 "™ 192,239 1,369,833 1,175.670 2,727,202 2,629,960 17.896,962 17.129.619
67,283 55,104 '440, 0 347,017 491,392 441,749 3,198,494 3,001,665
8 8 1,487 1,443 11,546 18,377
156,982 137,127 929,789 828,645 2,234,323 2,186,768 11,596,922 14,109,577
276,738 209,974 1,630,239 1,310,999 2,233,365 2,074,655 14,619,561 13,789,087
92 92 92 92 4,986 4,902 4,986 4,902

Pittsburgh Shawmut & Northern

Fort Worth & Rio Grande

—Month of August— —Jan. 1 to Aug. 31—=—Month of Auggust— —Jan. 1 to Aug. 31—
1926— 1925. 1926. 1925. 1926. 1926. 1 SG
178,815 167,706 1,232,060 1,137,740 78,943 83,734 619,924 641,501

2,776 3,794 23,555 28,554 18,353 19,891 126,117 150,911
184,525 176,517 1,283,630 1,195,159 111,195 113,376 828,010 870,513
37,569 48, 540 '242.798 219,036 38,636 31,312 223,810 186,582
34 768 35 075 272,496 282,636 21,622 22,137 165,517 181,082
1,641 756 3,52 14,92 2,832 2,88 26,659 25,450
61, 1454 55 277 468,242 425,440 49,444 51,213 417,756 436,760
141,034 146,439 1,042,112 991,990 116,853 111,792 874,825 867,547
43,491 30,078 241,518 203,169 —5,658 1584 —46,815 2,966
3,004 2,711 24,110 21,555 4,149 4,033 331193 32,203
17 202 179
40,487 27,367 217,344 181,614 —9,824 —2,449 —80,210 —29,416
30,581 14,678 139,634 131,629 —18,518 — 12,053 —146,767 — 103,695
210 210 210 210 233 233 233 233
Port Reading St Louis San Francisco & Texas

—Month of August— —Jan. 1to Aug 31— —Month of August— —Jan. 1 to Aug 31—
19% 1925. 1926 1926 1 25 1926 S5
117,307 210,959 1,235,597 1,256,303 186,831 170 189 1,148,405 1,235,286

— — 12,954 ,5 8 97,277 100,877
162,483 305,667 1,614,515 1,716,655 204,399 188,908 1,292,202 1,382,729
34,884 26,669 209,067 192,265 31,256 33,060 02,825 217,0
15,443 25,017 113,629 78,775 31,493 30,502 212,428 228,185
229 229 1,832 , 5,085 5,095 40,727 39,998
89,878 69,283 620,857 541,072 60,461 65,676 457,629 496,190
141,828 122,571 965,623 833,844 136,269 141,020 972,671 1,038,501
20,655 183,096 648,892 882,811 68,130 47,888 319,531 344,228
16,715 15,362 130,141 127,158 ,370 2,334 18,933 18,761
528 2,87 624
3,940 167,734 518,223 755,653 65,128 45,554 297,724 324,843
—50,841 100,747 13,282 208,065 37,207 21,018 100,994 125,131
19 19 19 19 137 137 137 137
Quincy Omaha &Kansas City St Louis Transfer
—Month of Au ust— —Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925
71,226 11'1,952 421,929 457 543
12,745 15,211 121,677 127 551
92,168 135,983 605,901 644,980
g Un nE B inctuded |
o 2% 0855 : Now included in
32,939 40,066 271,808 340,237 terminal Railroad Association
76,839 96,546 669,498 705,741 .
15329 39437 —63597 —60 761 of St. Louis
74 ,649 38,295 37,07%
10,580 34,788 —101,892 —97,835
6,881 31,098 — 125,526 —121,442
249 250 250 250

n

St Louis Southwestern System
St Louis Southwestern

—Month of August-------- Jan. 1 to Aug. 31—
926. 1925. 4926- 925.
1,317,822 1,234,191 10,101,119 9,901,558
132,937 138,433 930,570 1,004,171
1,527,769 1,445, 187 11,639,557 11 534,456
221,737 231,416 1,750,049 1387
288,845 296, 644 2,165,766 2 507 737
7,8 54,041 460,16
366,516 350 971 2,976,770 2.907.737
1,010,836 1,010,127 7,946,836 8,079,678,
516,933 435,060 3,692,721 3,454,778
71,687 62,199 517,711 0,990
46 1,153 ,190
445,128 372,815 3,173,857 3,022,598
385,468 327,412 2,531,462 2,440,938
940 940 940 944
St Loui Southwestern Ry of Texas
—Month of August— —Jan. 1 to Aug. 31—
19;6. 1 %5. 19§6. 1926.
492,934 493,404 3,803,368 3,907,170
62,355 76,300 468,250 563,187
603,106 613,770 4,655,123 4,836,825
183,588 160,881 1,424,706 1,220,462
137,455 146,587 1,054,672 1,359,159
23,71 22,696 197,232 182,506
240,080 241,489 1,959, 422 1,986, 920
614,730 598,448 4,898,410 5,015,304
— 11,624 15,322 —213,287 — 178,479
33,350 26,750 239,008 214,000
30 88 1,022 2,096
—45,004 —11,516 — 483,317 —394,575
11,856 45,881 —36,287 — 14,280
807 807 807 80
San Antonio Uvalde & Gulf

—Month of August—

—Jan. 1 to Aua. 31-"

1926. 1925. 1956. 1925.
133,616 98,316 1,021,506 807,398
23472 17,242 171,238 128466
168,912 126,637 1,284,137 1,024,421
33,133 21,025 233346 168,838
23,489 17,027 160,494 120,498
4,062 81 29,066 38,453
61,948 45,724 436,724 406,450
127,271 93,752 905,909 783,832
41,641 32,885 378,228
3,750 547 X 23818?8
43 668
37,848 29,261 349,083 210,905
19,259 22,154  209,1W 130,761
318 318 318 318
Seaboard Air Line
—Month of August— —Jan. 1 to
19§ 1925. 1926. 1925.
3,734,843 3,303,542 32,313,378 27,818,289
836,824 1,104,665 8,747,334 7736345
5,060,877 4,869,596 45,051,739 39,495,901
720,107  '578,033 5.895377 5028952
739,147 761,721 6.919.336 6.470.072
192,677 177,433 1,591,308 1.374.736
1,861,067 1,745,391 16,761,070 14918223
3,746,053 3,501,192 33,379,978 29,751,440
1,314,824 1,365,404 11 ,671,76T
290,000 '306.000 2,320,000 ‘{%‘é‘égﬁ%&
962 3318 6,633 13574
1,023,862 1,056,086 9,345,128 7,834,887
985,701 978,853 ‘7’\418,270 6,657,845
3,928 3,775 3,928

Southern Railway Svstem
Southern Railway Svste
—Month of August— m-Jan. 1 to Aua. 31—

1926.
12,659,157
3,676,737

17,744,152
2 533

12,046,861

5,697,291"
1,207,036

4,486,224
4,324,280

1925, 1926.
11,730,807 98,257,677
3,885,616 26.872.757

6 973 356 137034.883

16 2,797,780
5, 184 1659 45203569

11,277,039 95.819,764

5,696,317
1906152 ‘433933
4,587,707 32,158,352
4.564.719 29.934.748
8. 8113

Southern Railway

1925.
91,454,919
26,167,858
128515.241
18,405,175

6 22,447,906
2,583,574

42,447,951
90,206,169
38,309,072

61

30,512,731
29,161,518
8,212

—Month of Au ust— —Jan. 1 to Aua. 31—
1925.

19;6
9,481,950
2,861,182

13,294,551
1,882,371

4,181,672
9,052,497
4,242,054
884,271
2,494
3,355,289
3,288,387
6,797

1925. 1926.
S S

8,713,197 73,879,017
2,952,989 20,611,569
12,565.352 102475.026

3,957, 641 34, 467 963
8,494,262 72,354,927
4.071.090 30.120.098
812,190 6,608,918
2,009 27,575
3,256,891 23,483,605

3,325.580 22.145.891
6,868 6,794

68.287.728
20.101.277

96.713 9la
13.923.074
17.159.571
i 915
32,574,491
68,743,140
26.979 073
5,718,366
30,089
21,221,618
20 656 979
6,868

Alabama Great Southern

—Month of August—
1.926.

$
644,586
196,399
893,673

630,542
263,131

195,061

226,927
318

1926.

%
5,228,931
1,323,183

6,985,676

19$?5
638,895
205,022
897,953
150,852
161,404
25,289
253,304 2,115,474
624,206 4,963,128
273.747 2.022.548
59,254 483,018
107 1,777
1,537,753
1,679,647
318

214,386

244,758
318

1926.
5.012,653
1.321,921

6,729,834
1:037'775
1,293,335

2,0561596
4,801,673

1,928,161
415,044
1,974

1,511,143
1,668 193
318
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EARNINGS.

Freight revenue

Passenger revenue__
Tot., incl. other rev.

Expenses— Maint. way
Maint. of equipm't.
Traffic expenses
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad____
Taxes
Uncollectible revenue.

Net after taxes, &c_
Net after rents
Aver, miles of r'd oper.

EARNINGS.

Freight revenue
Passenger revenue__

Tot., incl. other rev.
Expenses— Maint.way
Maint. of equipm’t.
Traffic expenses----
Transportation exp.

Tot.exp.,incl .oth.
Net from railroad------

Uncollectible revenue.
Net after taxes, &c.

Net after rents-----------
Aver, miles of r’'d oper.

EARNINGS.

Freight revenue---------
Passenger revenue----

Tot., incl. other rev.
Expenses— Maint -way
Maint. of equipm't.
Traffic expenses—
Transportation exp.

Tot.exp..incl.oth.
Net from railroad____

Unco lectible Tevenue.
Net after taxes, &c.

Net after rents-----------
Aver, miles of r'd oper.

EARNINGS.

Freight revenue---
Passenger revenue—

Tot., incl. other rev.
Expenses— Maint. way
Maint. of equipm’t.
Traffic expenses----
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad____

Uncolle_f'ﬁlic ible revenue
Net after taxes, &c.

Net after rents---------
Aver, miles of r'd oper.

EARNINGS.

Freight revenue---------
Passenger revenue—

Tot., incl. other rev.
Expenses— Maint.way
Maint. of equipm't.
Traffic expenses.
Transportation exp.

Tot.exp..incl.oth.
Net from railroad------

Uncollectible revenue.
Net after taxes, &c.

Net after rents-----------
Aver. miles of r'd oper.

EARNINGS.

Freight revenue---------
Passenger revenue—

Tot., incl, other rev.
Expenses— Maint. way
aint. of equipm’t.
Traffic expenses..
Transportation exp.

Tot.exp..incl.oth.
Net from railroad------

Uncollectible revenue.
Net after taxes, &c.

Net after rents-----------
Aver, miles of r'd oper.

EARNINGS.

Freight revenue
Passenger revenue—

Tot.,incl. other rev.
Ex enses—Mamt way
aint. of equipm't.
Traffic expenses—
Transportation exp.

Tot.exp. .incl.oth.
Net from railroad____

Uncollecf|5 € revenue.
Net after taxes, &c.

Net after rents
Aver, miles of r'd oper.

Southern Railway System (Conrl.) Southern

RAILWAY EARNINGS

Cincin nati New Orleans & Texas Pacific

—Month of August

|
1,695.370

370.340
2,168.536

317 748

1,393,479

775,057 '

137,753
18

637.286
591,061
338

1, 469 215

2, OOO 110
363 643
61.882
499.113
1,223,311

659.567
644.235
338

776 799
117. 23]1

11 817 575

15 659 538
2.226 064
2.920 578

345 207
4.396.902

10.476.044

5,183.494
986.246
677

4,196.571
4,139,109
338

Jan. 1to Aug. 31—
185 Y05

11.582.614
2.875.973

15.273 835
2.038 8 8
2.710 465

342 579

4.225.767
9,840,135
5,433.700

801 .805
3.486

4,628,409

4,481,210
338

Georgia Southern & Florida

1925

% $
350.204 381.047
146,038 205,354
.6 2 627. 8
111.424 70.93
,831 78.385
15,677 27.771
195,458 201,930
422,286 394.917
105.386 232.663
,500 39,264
203 19
80,683 193,380
67,469 153,268
40, 401

3.193.938
1,289,143
48 5'26
724.070
737.304
139,781
1,826.777
3,562.036
1,242,990
251 988
1,404

989,598
652,639
'401

—Month of August—e—Jan. 1to Auf. 31—
1926. ¢ . 1336. 925.

2.618.721
.570

4, 226 2
522.717
537.091

99,981
1,413,163
2.699.903
1,422,709

228.59]5_)

1,192.669
901,071
401

New Orleans & Northeastern RR

—Month of August
19R6.

1925.
375,943 387,511
2,6. 88,374
503 714 511.056
75.203 68.805
83 110 79,496
2.736’ 6.379
148 259 133.779
338,700 318,331
165,014 192,725
67,803 57,528

321
96,862 134,876
75,463 " 111,808
207 207
Northern
—Month of August---——-

1926. 1925,
99.055 19$0 007
9,996 16190
111.535 142,150
19,20! 28 164
4,461 4990
1945 3.349
37.496 41,434
65.867 80,761
45.668 61.389
,000 ,436
40,668 56.953
13,456 277979
110 110

1926.
3,171.556
653,110

100,528
1,220,366
2,639,964
1,466. 225

'478.667

2,172
985,386
738,180

207

Alabama

7.°Q
69,679

580,260

377:842
48,817
9

328,926
126,142
110

Jan. 1to Au-%9 31—

2,935,774

3, 837 558
'496.673
593.675

98,320

1,100,601

2,438,677

1,398.881

10 131
1,260
987,490
841,537
207

Jan. 1to Au]t?. 31—
1926. 925.

095 Ko
80.423
1, 026 652

38 174

310 429
576,061

450.591
52.316
15

398,260
174,270
110

Southern Pacific System
Southern Pacific

926,
13 931, 096
39717

19 717 784

12 551 935
7.165.849
1,602.301

3,096
5.560.452
5,203,721

8,791

1925
12 937 038

474
6,237,694
12,127,412
6.436,654

1 421 297
5.018,787
4,759.610

8,718

Arizona

1926.
98 174 957

138940 417
20,643,

23 1229, 669

45,348,949

98,428.094
40.512.323

11,324.478
36 657
29,151,188
27,068,923
8,759

Eastern

Now included in
Southern Pacific

—Month of August------Jan. 1to Au%9 31—

91,559,272
6 28,982,555

133359.372
19.346.555
22.909.975

2.510.435
48.542.923
99,842.256

33.517,116
10,869,187
11878

22,636.051
21,132.354
8,721

Atlantic Steamship Lines

—Month of August——
1926.

1925,
830220 671446
84781 40923
1025048 808257
013 14602
163038 255579
i5oad “14719
617871 534315
873303  809.826
151 745 —61569
8040 14337

%

143611 —76.106
145154 76,237
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Federal Reserve Bank of St. Louis

1926
6, 620.082
378.302
8,217,235
.204

5111 241
7,085,259
1,131,976

76,401
1,055,478
1,061,621

Jan. 1to Aujt_?9 31—

5,900.851
344.370

5.298.029
7,614.624
—337.632
116,225
551
—454.408
— 456,176

Pacific System

(Concl)

Galveston Harrlsburg & San Antonio

—Month of August-------- Jan. 1to Aug. 31—
26 1 25, 1926 EQ
2,058 602 1.964,998 13.935.878 14. 284 625
462,526 435.080 3.582.580 3.429.742
2.693.285 2.558.234 18 865 394 18.987 093
395 047 483437 3.529.472 3.708.073
517 221 134 4.006 994 4.054.924

56 694 48.046 452,268 429,823
933,746 878,126 6.945443 6.857.223
2,031,042 1,960,106 15.992.630 16.130,141
662.243 598.128 2.872.764 2.856.952
72497 89.742 737.425 674.513
1,610 2,325 . .
588,136 506,061 2,124.406 2,171.710
498.875 440.268 1,420.221 1,603,147
2,104 ,096 2,104 2,103
Houston & Texas Central

—Month of August— —Jan. 1to Au 31—

1926 1925. 1926.
892.011 754,761 6.3.’?4.575 6.830.636
240.593 246987 1.821,867 1,986,647
1,209,747 1,074.209 8.804.792 9,454.858
201.547 191034 1.664.525 1,896,146
239,943 2457236 1.938.936 1,882.562
31,007 25,644 232,427 '2157208
371,179 390641 2,984,655 3.275.204
898.854 899.730 7,230.128 7,655.151
310.893 174479 1574 664 1,799,707
69,903 62.282 '486.401 491 395

871 1,110 437 4,535

240,119 111,087 1,084.826 1,303,777
213,008 102,715 917,884 935,401
900 929 897 929

Houston East

—Month of Au ust— —Jan. 1to
1926. 1926.
234,788 247,788 1,664,735

39.664 42,604 292,421
287,733 302,672 2, 058 841
43,599 '364,897
46,910 51.402 403.007
4,200 31157 32,654
73.071 94'278 582.019
176.838 197,441 1,457.329
110.895 105,231 601,512
12,474 15,374 121,910
n 143 1,327
98,410 89,714 478,275
81,824 70,202 372,739
191 191 191
Louisiana Western

—Month of August—— Jan. 1to
1926 1925. 1926.
198,611 244441 1.691.902

83,429 78,899 628.457
303,111 343,683 2,495,101
30,953 44199 3,
67,258 61 434 527,211
3454 125.823
95,305 113 007 784 392
234.346 255.266 1,985,425
68,765 88,417 509.676
27103 26,960 192.253
2 6 415
41.660 61,451 317,098
41.887 53,360 275,035
207 207 207

& West Texas

Aug9 31—

1 726 309
'301,008

2,125.88!
'434,418
403119

723598

1.667.146

458.735
82, 969
1510

374,256
236,507
19.

Aug. 31—
To05.
1.890.700
618 409
2,692.312

846,122
2,139.052

553,260
179,706
'907

372.647
315,508
207

Morgan’s Louisiana & Texas RR & SS

—Month of August— —Jan. 1 to
1936. 8 1926
437.771 502,794 3, 648 785
136,696 131520 1,034,909
625,129 307 5,131, 351
127,015 93,335 1,294 85
152.675 170,903 1,286.237

24,804 22.254 190.813
269,757 292,173 2,258.252
617,395 621,137 5,359,847

7,734 65,170 —228.496
54.380 50,002 409,533
219 2,798
—46,865 15,108 —640,827
— 46,933 —5,613 —774,402

400
Texas & New Orleans

—Month of August-—— - Jan. 1 to
1936 1 25 1926
676,327 780 847 5, 090 423
154,314 145801 1,171,193
882.680 981.623 6.692.250
129,053 156.500 1,258.984
202.037 187,210 1,472.817

15,630 12,295 ,480
296,547 324 497 2,462,978
682,163 716,019 5,636,272
200.517 265,604 1,055.978

30.327 31,815 277,413

364 2.
169.408 233.425 776,105
153:284 © 158,648 493,523
569 544 559

Aug. 31—
f92
3, 928 615

987,7
5,?{312 845

—139.463
—388,235
400

Augg 31—

5,637,113
1,190,196

7,235,085
1,224, 789
1,644.5
109. 553
2,484.317

5,756,768
1,478 317

254.845
1,220,493

9567152
539

Spokane Internatlonal

—Month of August——
1926. 1825.

109,241
15,712
132.587
21,700

Jan 1 to

120,072 699.639
15.793 91,325
142.716 843.977
24,950 124,440
10,068 65.620
3330 27.337
36.029 258.179
81,918 534,770
60.798 309.207
5,203 42,985
47

55,595 266,175
44,989 206,783
165 165

Aug9 31—

660,317
101,524

809.694
122.145
. 67.987
25.798
258.196
544.065
265,629
41,669
20
223,940

166,099
165

[Vol. 123,

Snokane Portland & Seattle

—Month of August————
1926.

667.365 531,461
150.647 164,969
770 988
125.586 142 244
95.226 79 921
11.753 11 265
227,443 241,615
488.699 503.993
397.295 266 995
77.234 76.332
320,053 190,429
286,038 180.934
554 554
Staten Island
—Month of August—
1926. , 1925.
97 040 96.0 3
157,170 163,730
304,571 308,293
37,135 79.704
30.232 28.115
2.799 2,0
122,012 124,181
208.621 248.320
95,950 59.973
17, 50% 16.000
78,445 43.842
45,050 —6,369
23 23

Tennessee Central

—Month of August--------

1926. 1925.
239,085 2}7,184
31,495 40,518
284.167 300,515
49,982
38377 40, 028
8.261
90,708 99, 595
199,400 210,483
84,767 90.032
9 042 10,347
115 173
75,610 79,512
54,292 51,464
296 296
Terminal
—Month of August-----
1926. 1925.
$ 8
1,145,756 1,123.109
184.966 185.427
93.455 105,689
2.066 !
407,223 411,410
711,342 732,715
434,414 390.394
117,701 105,54%
316,713 284,841
512,590 371,908
55 55

C 25.
4,015,906 3,504.442
926.725 80 8
5.424 264 5 020.773
863.232 80.99.
47.3 825.519
89 546 47
1,574 384 1.620.480
3.497.861 3,446.576
1,926 403 1,574 197
'617.369 602,732
328 1,262
1,308,706 970,203
1,224,610 825,263
554 554
Raoid Transit
—Jan. 1to Aug. 31—
19826 925,
848 955 776.391
1.004.740 976.033
2.140.095 1. 987 775
388 737
258 092 246 413
17.044 16.657
890,889 995.003
1,675.710 1,775,247
464.385 212.528
134.000 124.000
2.348 2,508
328,037 86,020
46,683 —70,974
23 23
Jan. 1to Aug. 31—
1926. 925.
1,806,868 1,654.127
248,100 291.972
2,169.126 2,065,406
,04! 357.97
350.427 322,542
62,613 58.9
771,927 745,183
1,729,765 1,571,925
439.361 493.481
52,558 55,1
61 5
386,189 437,717
199,595 259,495
296 2

RR Assoc’'n of St Louis

540.827
406.350
'708,913
19.586
3,457,447
5.789.753
2,751.074

779,834
'503
1,970,737
2,574,253
55

8,
1,

.800
3,354,782
5.612.631

3.215,770
891 818

2,323,535
3,122,454
55

St Louis Merchants Bridge Terminal

Now included in
Terminal Railroad Association

of St.

Texas &
—Month of August—
1926. 1925.

2,269.986 2,146.212
536.1 548431
2,054 8 2895713
418862 443,23
520024 5313
59513 63002
986,702 981081
2,089.917 2175415
864421 720298
162000  150.000
334 1,999
702.087 568209
644827 51i 344
1953 1952
Toledo St

Louis

Pacific
— Jan. 1to Aug. 31—
1926 fQ

16, 688 231 15,702.485
3,971,441 "4,207.795

22,399.799 21.546.085
3'594,899 “3315.731
4.204,180 4. 487 686

546.94 04
8.144521 7, 974 810

17,403,022 17,015,503
4.996.777 4,530.582
1,256.000 1, 162 500

9.648 2>.058
3.731,129 3,347,024

3116 111 2,826.643
1.953 1,952

Louis & Western

Now included in
New York Chicago & St. Louis



Oct., 1926]

EARNINGS.
Freight revenue
Passenger revenue__

Tot., incl, other rev?
Expenses— Maint. way
aint. of equipm’t-
Traffic expenses__
Transportation eXp.

Tot.exp.,incl.oth.

Net from railroad
Taxes
Uncollectible revenue.

Net after taxes, &c.

Net after rents
Aver, miles of r'd oper.

EARNINGS.

Freight revenue
Passenger revenue__

Tot., incl. other rev.
EXx enses—Maln way
aint. of equipm’t.
Traffic expenses__
Transportation exp.
Tot.exp..incl.oth.
Net from railroad
Taxes
Uncollectible revenue.
Net after taxes, &c_

Net after rents,
Aver, miles of r'd oper.

EARNINGS.
Freight revenue.
Passenger revenue_—"

Tot., incl. other rev.
Expenses— Maint.way
Maint. of equipm't.
Traffic expenses___
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad.
Taxes
Uncollectible revenue.

Net after taxes, &c.

Net after rents
Aver, miles of r'd oper.

EARNINGS.

Freightrevenue .
Passenger revenue

Tot., incl. other rev.
Expenses—Mamt way
Maint. of equipm't
Traffic expenses___
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad..
axes

Uncollectible revenue.
Net after taxes, &c.

Net after rents.
Aver, miles of r'd oper.

EARNINGS.
Freight revenue
Passenger revenue___

Tot., incl. other rev.
Expenses—Mamt way
Maint. of equipm’t.
Traffic expenses__
Transportation exp.

Tot.exp.,incl.oth.
Net from railroad____

axe .
Uncollectible revenue.
Net after taxes, &c.

Net after rents............
Aver, miles of r'd oper.
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RAILWAY EARNINGS

Ulster & Delaware

—Month of August— —Jan. 1 to Aug. 31—

1926. 1925. 1926. 1925.

$ S S S

54,052 74,090 364,712 454,546
86,856 93,839 233,543 259,456
182,767 208,212 884,488 995,064
27,619 27,342 148,782 159,846
16,415 16 760 137,799 145.016
1,538 1,987 13,615 5,37
74,677 81,365 423,528 467,502
126,074 133,400 769,673 837,423
56,693 74,812 114,815 157,641
5,75 0,500 46,000 44,000
50,943 69,312 68,814 113,639
42,702 57,132 36,013 71,550
128 128 1 128

Union Pacific System

-Month of August--

1926,
8,620,421
1,655,373

11,196.779
1,555,374
2,055,702

161513
2,701,356

7,009,887

4,186,892
677,999
343

3,508,550
3,002,407
3,691

19326.
2,768,230

494,347
3, 507 236

965,573
2,246,360

1,260.876
246,043

1,014,708

902,928
2,537

Union Pacifi

1926. 1926
7,583,875 52,065,490
1,753,908 10,922,958
10,284,664 69,413,537
1,627,779 9,379,108
2,256,202

142,352
2,559,063

7,117,202

3,167,462
481,513
212

18,939,149
48,825,921
20,587,616
5,538,842

5,260
15,043,514
13,564,216

3,690
Oregon Short Line

2,685,737
2,334,961
3,687

19526.
2,312,706
530,522
3,111,131
904.965
445,594
48’535
929,531
2,514,374

596,757
200,59%

1926.
S

18,145,534
3/046,581
22,951,275

2,204,366
41100,971
424,955
6,841,248
16,963,559
5,987,716
2,042.999
138
396,161
304,895
2,444

3,943,329
3,384,422
2,519

c
--Jan. 1to Aug. 31—

46,380,139
11,788,124
63,921,607

8 49

17,794,979
44,939,697

18,981,910
4,908,438
4,719

14,068,753
13,353,656
3,687

1925.

8
15,553, 208
3261.9

20,465,976
4 55

16,228,764
4,237,212
1879748
2,255,991
1,978.421
2431

Oregon Washington RR & Navigation
—Month of August— —Jan. 1 to Aug 31—

1926
2,555.650
402,033
3,203,588
444891
355.866
72,3
960,780
1,982.373

1,221,215
184,553
847

O
=

1,035,815

894,376
2,237

1925 19S
2,004,813 15,044,067
446,896 2,689,608
2,668.605 19,419,847
3! 41

927,219
1,956,448

712.157
169,889
42

6,744,431
15,025,754
4,394,093
1,400,92%
542,226 2,991:013
426,479 2,154,423-

2,237 2,237

12,631,786
3,087,050
17,340,588
3.378,006
2,831,239
531.961
6,739,793
14,630,326
2,710,262
1,359,689
946

1,349,627

632,968
2,237

St Joseph & Grand Island

—Month of August—

—Jan. 1to Aug. 31—

19%6 1926. 926 1925

276,887 256.153 2, 039 627 1,781,863
16,915 20,525 131,773 152,740
317,995 297.461 2,318,844 2,076,529

90,459 57,097 488572 400,78
47.280 6,801 366,599 351.830
3,151 2.845 24.485 23,077
99,166 97,626 779,823 761,800
257,731 176,877 1,782,372 1,635,046
60,264 120.584 536,472 441,483
14,132 6,403 152.%%23 102,957
46,132 114,181 383,969 338,526
28,162 95,704 263,470 236,313
258 258 258 258

Federal Reserve Bank of St. Louis

Union RR (of Pennsylvania)

-Month of August-------- Jan. 1to Aug. 31—
1926. 1926. 1926. 1925
$ $ $ $
1,793,458
45
Utah
-Month of August-------- Jan. 1 to Aug. 31
1926. 19$?5. 19826. 19825.
138,917 144,947 1,057,314 1,009,509
56 219 1,058 2,282
139,337 145,908 1,062,491 1,018,334
36,590 22,763 165,484 122,479
31,033 38,217 303,148 312.070
370 346 , 2,916
28,727 29,484 228,996 231,186
102,622 J5.986 749,996 715,350
49,922  312.495
8,112 75,957

Vicksburg Shreveport & Pacific

This road has been leased by
the Yazoo & Mississippi Valley
Railroad Company and the earn-
ings are included in the report of
the Yazoo & Mississippi Valley
Railroad Company.

Virgiman
—Month of August— —Jan. 1 to Augg. 31—
1926. 1 $?5. 26
$
2,037,966 1,433,707 13, 070 314 10,926,649
62,842 59,490 '465,502 '469.374
2,358,326 1,600,995 14,701,525 12,262,279
193,809 '215,504 1. ‘545 1911902
365,754 3541001 2.842'106 2,766,831
12,885 12,790 ,630 103,364
472,769 370356 3,127,031 2,942,904
1,078,316 974,471 8,014,972 J7,935/704
T,280,010 626,524 6,680,553 4,326,575
128,000 91,130 1,054,100 889,190
16 3,649 371 15,402
1P 51,994 531,745 5,6327082 3,421,983
1,225,090 596,316 6,266,203 3,646,523
545 545 545 545
Wabash
—Month of August-------- Jan. 1 to Aug. 31—
192 1925. 1926. 1925.

5,134,387 4,775,741 37. 059 187 35,572,618
898.075 948,642 6,169,466 6,124.668

6,460,686 6,134,214 46.490,741 44,906,913
1, 086 596
1,088.561

157 246
2,149,629
4,670,270

1,790.416
297,450
875

2,064,957
4,404/107

1,729,907
272,527
3,182

17,335,952 16,721,428
35,207,265 34,224,186
11,283,476 10.682.727
2,217.575 1,940,208
, 5,359
1,492,091 1,454.198 9,061,439 _8,737J60

1,282,459 1,175.258 6,873,737 6,532.798
2,524 2,524 2,524 2,524

Western
—Month of August—
1926. 1925.
2,082,266 1,627,328
61,498 81,328
2,226,118 1,771.126
245615 261,922
602,863 384,512
40,491 37,527
583 243 469,553
1,524,162 1,159,811
701,956 611,315
95,000 65,000
606,956 546,315
556,489 548,570
804 804

13

Maryland
—Jan. 1 to Aug. 31—
1926. 1925.

$
14,110.273 11,838,051
394,144 475.969
15 001,023 12,921.025
553 1.7

3,770,817
9,002,166

3,918.859
510,000

4,302,127
10,467,167

4,533.856
655,0C0

3,878,856
3,682,276
804

3,408,859
3,063.128
804

Western Pacific

—Month of August—

9§6 1 §5
1,235,405 1,191,219
7,700 274,279
1,609,842 1,589,105
235,651 218,460
213,968 211,840
37,835 39,796
458,302 491,869
1 048,504 1,060,827
561,338 528,278
119,362 79,033
20 48
441,956 449,197
515,611 533,822
1,042 1,042

—Jan. 1to Au
1926.

7,930,686
1,345,545

9,956,199

. 31—
5.

n
6,989,627
1,427,916
9,088,914.
1,518,492
1,618.495

'309.069
3,166,400
7,145,650
1,943,264
2,735

248

3,238,140
7,338,733
2,617.466
830,386
1,389
1,785.691

2,465,125
1,042

1,310,281
2,114,694
1,042

Western Ry of Alabama

—Month of August—

1982;6. 19%5.
169,513 196.225
64,684 66,966
255,730 287,331
22148 32812
54,348 52.725
11,285 10,978
83,340 79,689
185.695 190.742
70,035 96,589
18,419 13,461
1 1
51,599 83,127
54,873 80,245
133 133

—Jan. 1to Aug. 31—

19326 1925
1,542,591 1,434.808
517,277 520,521
2,250,885 2,156.399
264,373 282,227
446,636 404,365

94,2 88,8

706,681 641,184
1,643,032 1,537,145
607.853 619.254
131,204 124,690
124 334
476,525 494,230
455,511 470,722
133 133

Wheeling & Lake Erie

—Month of August-----

1926. 1925.

8*6 266 1, 660 613
0,315

1, 825 001
'272,839

483,454

497,611
511

---Jan. 1 to Aug. 31—
1926. 1925.

12,621,138 11,943,276
'310,104 386,929

13,750,579 13,141,420
1,907,021 "1,723638

2,678,698
511

Wichita Falls & Northwestern

Now included in
Missouri Kansas & Texa*
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RAILWAY EARNINGS

COMPANY RETURNS

[Vol. 123,

All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce Commis-
sion at Washington. A few railroad companies also issue monthly statements of their own, and sometimes these company state-

ments go beyond the requirements of the Commission and give added items of information.

Besides this, a number of companies

—notably the Southern Pacific Company—issued consolidated statements, showing the results for the system as a whole, whereas the
Commerce Commission requires returns from each constituent road separately.

It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of all monthly
returns, in whatever form issued, that may be put out by any steam railroad in the United States. Accordingly, we bring
here all the company statements where thpy differ in any way from the returns to the Commission, or where they embrace more facts
than are contained in such returns.

together

It should be distinctly understood that where the company statements are identical with those rendered to the Commerce Commission,

and do not include any additional items, we do not undertake to repeat them here.

In such cases the reader must look for the figures among

the detailed statements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission.

The Atchison Topeka & Santa Fe Railway System

Minneapolis St. Paul & Sault Ste. Marie Ry. Co.

—Month of August-------- Jan. 1 to Au%. 31— —Month of August— —Jan. 1 to Aug. 31—
1926. 1925. 1926. 1925. 19&6. 1 &5. 19036. 19(%5.
S S S . o (] o (]
Railway operating revenues 25,448,654 20.085,985 160100,969 147053,167 Freight revenues............c.cccceceunee 1,743,068 1,814,495 12,923,793 12,806,447
Railway operating expenses. 14,266,310 13,326,318 109513,232 109816,625 Passenger revenues 333,809 406,309 2,218,695 2,425,545
Net from railway 11,182,344 6,759,667 50,587.737 37.236,542 All other revenues — — 269,320 265763 1,622,497 1,616,605
Railway tax accruals 2,179,447 1,449,605 12,748.065 10,186,582 Total revenues 2,346.198 2,486,568 16,764,986 16,848,598
Other debits or credifs.. T—595,133 —255,197—1,976,887— 1,885,812 M g\é\l & S. expenses............. 45188%%1 ggﬁélslg %ggg%g 3,‘%8,225
Net railway operating Income__ 8,407,763 ~ 5,054,865 35,862,783 25,164,146 . &t = CXDENSES 15065 10828 T%9aa1s P317767
Average miles operate 12144 7711944 12084 11943 prindt T REOR S penses 784972  855.089 6,238,271 6,374/194
General expenses 78.693 80.460 591,570 587,421
Total expenses 1,815,798 1,773,285 13,414,803 13,436,416
Bellefonte Central _ll\_let rallwday revenue 17%‘3(933 E;;gg E,sso,‘l‘gz 3,421}‘%,%%%
axes and uncollectible revenues.. , , ,248,
—Month of August-——-— Jane L o Aug Sl Net revenue after taxes, &¢ 0353430 0535,55702.115,68202,163,916
. 2 : : Hire of equipment—Credit 014,060 041,538 0189,481 0231,541
Gross receipts 7303 10.364 52,005 68,274 Rental of terminals—Debit — 10,035 —8,766 —76,833 —76,754
Operation... 8:169 7:806 56,541 64,120 Otwﬂ Iafter l’en'E‘S..t .......................... 08]552;2 0%61%33289502(321%%%38]@020’1%3'(739%
er Income—Ne , , \ ,
—i3 sur2387 4833 SUrHAS3 intereston funded deBT__ —4i7,459 —413,673—3,303,561—3,274,810
Surplus —890  sur2,357 5,455 sur2,553  Net —46,328 165042 —068,547 —821,428
. . . Missouri-Kansas-Texas Lines
Canadian National Railways —Month of AUQUSt-—eemr Jan. 1to Aug. 31—
—Month of August-------- Jan. 1 to Aug. 31— i 926, 1925. 1926. 1925.
1926. 1925. 1926. 925. Miles operated (average) 3,i88 $3,|88 /3,188 sC;,,188
GIrOSS....ciii e 22,266,547 20,747,640 165783,341 146661,997 Operating revenue 5.285.447 4,907,617 36,606,092 36,604,534
Operating expenses 18,975,470 18,029,235 144955,266 138276,305 Operating expenses 3,697,951 3,458,481 25,772,030 25,525.339
Net 3,291,077 2,718,405 20,828,075 8,385,692 Available for interest___—  — 1,101.660 ,070,9 7,846,657 7,936,186
Interest charges, incl. adjust, bds. 589,026 591.960 4,723,983 4,805,812
; . Net income 512,633 478,942 3,122,673 3,130,374
Canadian Pacific
—Month of August-——Jan, 1 to Aug. 31— New York New Haven & Hartford Railroad Co.
) ' i %> —Month of August—  Jan. 1 to Aug. 31—
Gross €arnNings........ccoceee coveenueerveninens 16,630,173 15,421,148 118456,380 105765,016 ) 1926. 1925. 1926. 1925.
Working expenses 12,324,798 11,239,367 96,273,182 90.396,713 Mileage. 1.918 1,918 1,918 1,943
Net profits__ 4,305,375 4,181,781 22,183,198 15,368,302  1a) revenues 11,383.200 11,530,555 88,110.656 86,263 144
Total expenses 8.277,364 8,510,399 65,502,214 64,510,277
- Net from railroad . 3,105,845 3,020,156 22,608,442 21,752.867
Fonda Jonnstom & Croner s Nt s tones — 35t ang Llen lann
- - _ et after rents . 2,063, ,014, ,806. 407,
—Month of August- -Jan. 1t Aug. 31— Non-operating income: | ©'533'963 '509)019 4,466,328 4,783,009
Operating Income— : : . : Total net income 0 2,597,290 2,523,548 19,273.170 19,190,816
Freight revenue 39,558 43,920 317,520 314,814 Fixed charges__ _ 1,796.986 1,894,361 14,512,705 15,271,158
Passenger revenue—steam_djvision 4,006 , s ) Balance 800,304 629,186 4,760.465 3,919,658
Passenger rev.—electric division.. 44,317 53.488 434,508 473,012
All other rev. from transportation. 4,389 911 31,596 29,546 _
Rev. from other railway operations 1,384 1,071 10.040 7,710 New York Ontario & Western
Total operating revenues----------- 93.656 106,804 815,467 852,810 — August— —Jan. 1 to Aug. 31—
Railway o%er. ex%. (not incl. taxes) 64,029 69.950 535.783 572,572 '\fgggh of f§U5 1926. 19925,
Net rev. from railway operationsi 29,626 36,853 279,683 280,237 i $
Railway tax accruals Y op 7,840 7,840 62,720 62.720 Operating revenues 1,85$7,420 1,813.679 9,510,247 9.522,874
Railway operating income——— 21.786 29.013 216,963 217517 ©Operating expenses . 1,089,282 1,111,941 7,124977 7,374.155
Miscel. oper. incomé (or loss) 9,850 11040 11,859 13864 Netrev.'from railway operation.. 768138 701,786 2385270 2128718
Total operating income______ 31645 40053 228822 231381 Uncollectible railway revenues__ 242 a7 543 9ie
Non-opefatlng fncome 3,386 3,578 37.034 28.283 Total railway operating income.  714.896 662,267 1,981,726 1,807,802
Gross income 35,031 43,632 265,857 259,665 P 1.463.634
Deduct— Rents Tor leased roads— 700 700 5,600 5,425 Net operating income . 6‘%2%9% e%ggg 15’%63% 533054
Other rents accrued—debits 4,040 3,773 31.926 31’110 Otherincome ' J '
Interest on funded debt 25,916 25,916 207.333 207,333 Total income 670,347 633,212 1,787,545 1,696,659
Interest on unfunded debt 684 573 5,627 4,783 Deductions 118,302 116,748 948.761 939,227
Amort, of disc, on funded debt.. 492 492 3,942 3,942 Net income. 552,045 516,464 838,784 757,431
Miscellaneous Income charges— 3.485 3,131
Total deductions from gross inc. 31,834 31,456 257,915 255,726 . ]
Net income 3,197 12,176 7,941 3,938 St. Louis-San Francisco
(Including Subsidiary Lines)
Georgia &Florida Rail Mg of AlgiSt— IRt Al
eorgla orida Rallwa . . . .
9 —Month of Au ust—y—Jan 1 to Aug. 31— Average mileage operated 5,484 5,399 5,484 5,399
19%6 18%5, 19826- 195255- Freight revenue 6,416,492 6,326,457 ig%ﬁgg%g ‘ﬂ%ggggg
Railway operating revenues. 201,001 190664 1,315024 1,127,156 Nssonder revenue L.447.607 1,572,243 19.243:813 141200685
Railway operating expenses. 134.468 116.298 942,910 833,945 A ! ’ 61'376'237 60’279’217
Net revenue from railway oper'ns. 66,532 74,365 372,113 293,210 Total operating revenues 8,428,361 8,420,615 61,376, 1279,
Miscellaneous debits or credits— . — 2 _ _ 6 B41 Maintenance of way & structures.. 1,219,762 1,132,552 8,022,703 7,409.914
Car hire—hire of equip., balance_. 10649 —17.412 —147.094 —122,290 Maintenance of equipment___ 1,597,128 1,685,121 11,988,809 11,919,254
Income or deficit before taxes--—— 45670 56.805 221,952 170,379 Transportation expenses ,492,686 2,601,577 20,432,628 20,596,478
Taxes 7.000 6.500 56,000 52/026 Other expenses 303,757 308,941 2,690,585 2,712,854
Income or deficit before Tnterest__ 38,670 50,305 165,952 118,352 Total operating expenses 5,613,333 5,728,191 43.134,725 42,638,500
Receiver's Interest 13,412 13,427 106,766 105,933 Net operating income 2,269,387 2,092,487 14,700,409 13,930,608
Income or deficit after oper. exp., Balance for interest 2,251,372 2,069,916 14,560,472 13,889,258
taxes, car hire &receiver's int.! 25257 36,878 59,186 12419 gupplus after all charges 950,431 811,212 4,271,174 3,809,232
. Western Maryland Railway Co.
sas City Southern —Month of August-------Jan. | to Aug. 31—
xarkana & Fort Smith) 1926. 1 gs. 19526. 1925.
—Month of August— —Jan. 1t Aug. 81— operating revenues . 2,226,118 1,771,126 15,001,022 12,921,025
1,878,798 1,836,570 14,638,993 13,788,460 jotal eXpenses.. .. ..l 1,524,163 1,159,811 467,167 9,002,166
Operating expenses 1250025 1,230,481 9609590 0,676,768 Netfromrailroad 701955 611315 4533855 3,918,859
— Net after taxes 606.955 546,315 3,878,855 3,408,859
Net revenues----------=m=mmmm=mmnn 628,772 606,088 5,029,403 4,111,691 Other income 13,858 7.420 '291 60,465
Taxes 123,246 109,915 993,837 878,900 Net after rents, including other inc. 570,346 555,989 3,666,566 3,123,59
Uncollectible railway revenue. 348 187 4,520 5,934  Fixed charges. i 251,932 251,281 1,985,763 2,024.599
505,177 495,985 4,031,044 3,226,856 alance. 318,414 304,708 1,680,803 1,098,994
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Oct., 1926.] RAILWAY EARNINGS IS

St. Louis Southwestern Union Pacific
(Including St. Louis Southwestern of Texas) —Month of August— —Jan. 1 to Aug. 31—
— Month of August— — Jan. 1 to Aug. 31— 1926. 1925. 1926. 1925.
1926. 1325_ 1926. 19925, Average miles of road operated_ 9,653 9,557 9,635 9.543
3 3 y 3 F Qp?:‘tatlng Revenues— 15,280,605 13,223,914 96 4189 699 85 l7$2 429
. 2,130,875 2,058,957 16,294,680 16,371,281 rei revenue_ 15,280, ,223, 419, 172,
1,625,565 1,608,575 12,845,245 13,094,982 Eﬂasjslgenger revenue_____ 3%%382?‘ 3%%3%% Zg.gggg%g 2%'&88’2?3
; ail revenue , , 832, ,880,
i. 505309 450,382 3,449,434 3,276,299 Eypress revenue 353'813 281,331 2,448,635 2,324,042
i tat 617, ,385,
lectlble railway revenues. . ‘118(5),1254 3%3289’; , ;gg,iig , 2;?5;2 m!:ig'gmetgltfansmr ation %g%% gggggg g‘gééégg 3,333,251
' : ’ ’ ’ ’ Railway operating revenues 20,025,637 18,161,823 127943,170 117293,707
60,990 59,025 280,298 278,907 O_perati%g Xpensegs_
i ) s. 461,114 420,324 2,970,838 2,906,930 Maintenance or way & structures. 2,887,404 3,396,910 20,204,358 18,408,922
Deductions from ry. oper. incomes. 63.789 47,032 475,662 480,273 Mai]r(\ftenance of equipment 3,3 22,3{328 3,%6%,84% 25,428,950 zg,ggé,ggg
i i i B 7.324 73291 2.495.17 Traffic 51,351 12,04 3,061,666 , ,
NOn-aperatiay Shesmang income - 390950 *333 935050 2938838 Transporeamon —— 5,226,929 5081252 37482945 36.282.803
. — Miscellaneous operations 441,384 442,761 2,858,423 2,780,731
Gross income____ .. 425,824 406,509 2,744,896 2,712,230  General 603,199 582,207 4.828.093 4,543,859
Deductions from gross income.. .. 231,914 232,957 1,871,334 1,875,967 Transportation for INVest. Cr. 1,002 1,008 26163 22.266
Net Income_ .. 193,909 173552 873,562 836,263 Railway operating expenses___ 12,732,093 13,081,910 93,838,272 88,181,819
ncome—
e Net rev. from railway operations.. 7,293,544 5,079,913 34,104,898 29,111,888
Southern Pacific b Railway tax acqi’ualg P 1,240,230 ~975)684 10/0411186 "92351244
—Month of August-------- — ncollectible rallway revenues B f ’
Month of August—-—--Jan. 1 1o Aug, 31 Railway operating i%;c%me ~— 6051838 4103828 24.050552 19883980
i uipment rents, net Dr , , 3,095,621 1,928,496
A"&QS?,?U{EES of road operated__ 13280 %3’165 13.234 e ngntpfacility rents, net DT 73,139 57,511 522,174 507,009
Freight..... 18,217,148 137808,793132488,214 ~ Net--—-- 5,189,761 3,454,312 20,432,787 17,428,481
Passenger.. 5,167.674 37,261,996 37,909,449  Oper. ratio (revenues over exp.)__ 64% 2% 73% 75%
'I\E/Iall - 212 g%g%g f’gggh% 4’397’%352;
XPress A s y y B y i i H
Al OtheF TFaNSpOFEATION. ... 775404 662511 5851126 5.357.063 Wisconsin Central Railway Co.
Incidental................. " 731,431 656,059 4,732,972 4,550,146 —Month of August-------- Jan. 1 to Aug. 31—
Joint facility— Credjt . 1 17,232 281,916 154,574 1926. 1925. 1926. 1925.
Joint facility—Debit.. s —90,499 —916,348 — 148,611 Freiaht 1 50% 574 1 587 849 10 388 192 10 53$7 131
f : rei revenues ,505, ,507, ,398, 937,
E%Ievr\(?eysiperatlng revenues____ 26,918,088 25,469,452 192302,003187491,973 Pass%nger revenues 292'300 32175 1'047'736 1848443
Maintenance of way & structures.. 3,516,378 3,303,987 29,519,181 28,401,282 All other revenues 149,448 143,874 1,001,707 904,053
Maintenance of equipment 4,224,155 3,856,283 34,441,289 34,695,479 Total revenues.... 1,947,823 1,973,478 13,347,636 13,289,628
Traffic - 540,106 472,469 M. W. & S. expenses 242,233 226,520 1,850,541 1,705,327

) ,142, 3,712,30 . .
Transportation. 8,755,145 8,902,474 66,766,661 70,660,982 M. of E. expenses..

319,002 295094 2,403,545 2,177,092
31,442 20 271

Miscellaneous... . 62,685 431,977 3,300,747 3,129,270 Traffic expenses.. , , , 238,062
General........ e ) 848.272 927,823 7,189,200 7,007,888 Transportation expenses 699,709 720,255 5,479,353 5,494,259
Transportation for investment_ — 163,927 — 156,523— 1,389,760 — 934,207 General expenses 65,337 62,915 517,688 470,567

Railway operating expenses---—- 18,182,817 17,738,493 143969,813 146673000 Total expenses 1,357,725 1,335,985 10,522,188 10,085°309
Income— 49 2,825,447

. . Net railway revenue-- - 590,098 493 s 3,204,319

ge_tI rev. ftrom raIIWEily operations__ Eligggggg 13%9832 i%%%%%gg ig%?%% Taxes and uncollectible revenues.. 79,333 92,190 672,680 735,484
allwa ax accruals f . ’ ) ’ ) i ,

Uncollectible railway Fevenies—— 58 581 283 38473 Nt Tevenue after faxes, & Crol oty Cr4Rs0et 119215692 190835,

E(ﬁg'tpf'ggﬂ;‘t{,epgﬁt(?gg — 507,99 541 0R4--3:422, 7853252890 Rental of terminals—D - 51434 45760 — 116,284 —386,050

Net operating income 6,311.729 5531,973 30,914,236 24,348,088 o Not After rents ... Cr380 00y 04200l Crl 273,18701,576.492,

161959 — 160,797— 1,256,694 1,268,388
..0146,170 0248,386 —181,840 0154,761

ft For purpose of comparison the income for 1925 has been restated to include Interest on funded de
the income of the San Antonio & Aransas Pass Ry. from Jan. 1 to April 30, Incl Net income

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Edward B. Smith & Co.

6 NASSAU ST.
NEW YORK

Members New York

and Philadelphia
Stock Exchanges

Points of Interest
in Irew Tor\ City

TARK cAVENUE

W ith business gradually over'crowding Fifth
Avenue, the home of many of New York’s
aristocracy, Park Avenue has become one of
the city’s new fashionable residential sections.
This thoroughfare of scenic beauty enjoys
the distinction of being the only avenue in the
heart of New York which is subdivided by
grass plots and shrubbery. Palatial apartment
hotels line both sides of the Avenue, with
Grand Central Terminal far in the distance.
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1411 CHESTNUT ST.
PHILADELPHIA

1 FEDERAL ST.
BOSTON

Inquiries invited for
H gh Grade Investment
Securities

One of New York's oldest banks
offers its services as an efficient
correspondent for firmly estab’
lished banks and bankers in all
parts of the country.

ESTABLISHED 1812
NEW YORK CITY
Capital, Surplus and Undivided Profits over $11,000,000



Lee, Higginson & Co.

70 Federal Street

BOSTON
NEW YORK CHICAGO

Established 1848

Investment Securities

Foreign Trade Financing

Higginson & Ch

80 Lombard St.. LONDON, E.C. 3
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Investment and Statistical
Information

regarding all

Bank, Trust Co* Titleand Insurance
Stocks

We offer the following for investment:

BANK STOCKS

American Exchange-Pacific National

Bank of the Manhattan Co.
Chase National Bank
Chemical National Bank
Corn Exchange Bank

First National Bank
Hanover National Bank
Harriman National Bank
National Bank of Commerce
National City Bank
National Park Bank
Seaboard National Bank

INSURANCE STOCKS

City of New York Insurance
Continental Insurance
Fidelity-Phenix Insurance
Firemen’s Insurance Co.
Franklin Fire Insurance

Great American Insurance
Insurance Co. of North America
Lloyds Plate Glass Ins. Co.
National Union Fire of Pittsburgh
New York Casualty Co.
Providence-Washington Insurance
Westchester Fire Insurance

TRUST COMPANY STOCKS

Bankers Trust Company
Bank of New York & Trust Co.
Brooklyn Trust

Central Union Trust Co.
Equitable Trust Co.

Farmers Loan & Trust Co.
Guaranty Trust Co.

Irving Bank & Trust Co.
New York Trust Co.

Title Guarantee & Trust Co.
United States Trust Co.
United States Mortgage & Trust Co.

REALTY, SURETY &
MORTGAGE STOCKS

American Surety Co.

Bond & Mortgage Guarantee
Home Title Insurance

Lawyers Mortgage Co.

Lawyers Title & Guaranty Co.
Lawyers Westchester Mtge. & Title
National Surety Co.

N. Y. Title & Mortgage Co.

Realty Associates

Mortgage Bond Co.

Correspondence invited from banks, banking institutions,
trustees, executors or individual investors interested in
the purchase or sale of shares in Financial Institutions,

Write for Folder “C-252”

Clinton Gilbert

Telephone Rector 4848

2 Wall Street

Federal Reserve Bank of St. Louis

New York



Caldwell & Company

Investment Securities

Southern

Corporation
First Mortgage

Municipal

B onds

400 Union Street Nashville, Tennessee

Offices in Principal Cities
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Some Advantages in Carrying
a New York Account with The Equitable

Y keeping aNew York account
with The Equitable, you can
complement your own facilities by
placing the following services at
the disposal of your customers:

1. We offer exceptional facili-
ties for financing foreign purchases
through import letters of credit,
and can be of assistance to you by
paying duties on imports and
arranging the clearance of goods.

2. New York is now the pri-
mary market for the purchase of
foreign currencies. It is becoming
arecognized practice that payment
of drafts drawn under import

letters of credit shall be made in
New York funds.

3. Through our offices in Lon-
don and Paris, and our foreign
correspondents, we can promptly
furnish valuable trade and credit
information, and can arrange
funds to meet emergency demands
when you are buying abroad.

4. We are in constant touch
with the important bond markets
and can furnish you quotations
and execute orders for your cus-
tomers in the principal markets of
the world.

Write for particulars of the
many ways in which we can serve
correspondent banks.

TP’ Equitable
TRUST COMPANY

OF NEW YORK
37 Wall Street

Madison Ave. at 45th St.

Madison Ave. at 28th St.

247 Broadway

DISTRICT REPRESENTATIVES

Philadelphia: Packard Building
Baltimore: Keyser Building,
Calvert & Redwood Sts.

LONDON

PARIS

Atlanta: Healey Building
Chicago: 105 South La Salle St
San Francisco: 485 California St.

MEXICO CITY

Total resources more than $450,000,000

Federal Reserve Bank of St. Louis



FACTSA

To (govern Your 'B'D ecisions

T hrough our intimate and widespread
contacts with New England business we
are able to furnish valuable first-hand in-
formation on the character of its trade
and business conditions.

This is one reason why the o 1a c otony
Trust Company IS & desirable banking
connection for corporations and individ-
uals doing business in New England, or
about to seek New England markets.

Oi1d Colony

Trust Company

17T COURT STREET, BOSTON, MASSACHUSETTS

N P W ENGLAND?"'S LARGEST TRUST COMPANY
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THE CHASE NATIONAL BANK

OF THE CITY OF NEW YORK
57 BROADWAY

CAPITAL

$40,000,000

SURPLUS AND PROFITS.

DEPOSITS (June 30, 1926)

36,764,122

813,425,869

DIRECTORS

HENRY W. CANNON

ALBERT H. WIGGIN
Chairman of the Board

JOHN J. MITCHELL
President, Illinois Merchants Trust
Company, Chicago, Illinois

GUY E. TRIPP
Chairman, Board of Directors,
Westinghouse Electric & Mfg. Co.

JAMES N. HILL

DANIEL C. JACKLING
President, Utah Copper Company

CHARLES M. SCHWAB
Chairman, Board of Directors,
Bethlehem Steel Corporation

SAMUEL H. MILLER
Vice-President

EDWARD R. TINKER
Chairman of the Executive Committee.
Chase Securities Corporation

EDWARD T. NICHOLS
Vice-President, Great Northern
Railway Company

NEWCOMB CARLTON

President, Western Union Telegraph
Company

FREDERICK H. ECKER
Vice-President, Metropolitan Life
Insurance Company

EUGENE V. R. THAYER
Lowry & Company, Inc.

CARL J. SCHMIDLAPP
Vice-President

GERHARD M. DAHL
Chairman, Board of Directors, Brooklyn-
Manhattan Transit Corporation

REEVE SCHLEY
Vice-President

H. WENDELL ENDICOTT
JEREMIAH MILBANK

HENRY OLLESHEIMER
Vice-President

ARTHUR G. HOFFMAN
Vice-President, The Great Atlantic
& Pacific Tea Company, Inc.

F. EDSON WHITE
President, Armour & Company

ALFRED P. SLOAN, Jr.
President, General Motors Corporation

ELISHA WALKER
President, Blair & Co., Inc.

MALC.OLM G. CHACE

thomas n. McCarter
President, Public Service Corporation of
New Jersey

ROBERT L. CLARKSON
Vice-Chairman of the Board

AMOS L. BEATY
Chairman, Board of Directors.
The Texas Company

WILLIAM H. WOODIN
President, American Car & Foundry
Company
Chairman, Board of Directors, American
Locomotive Company

GATES W. McGARRAH
Chairman of the Executive Committee

JOHN McHUGH
President

WILLIAM E. S. GRISWOLD
W. & J. Sloane

HENRY O. HAVEMEYER
President, Brooklyn Eastern District
Terminal

WILLIAM A. JAMISON
Arbuckle Brothers

L. F. LOREE
President, The Delaware & Hudson
Company

THEODORE PRATT

ROBERT C. PRUYN
President, National Commercial Bank and
Trust Company, Albany, N. F.

SAMUEL F. PRYOR
Chairman of the Executive Committee,
Remington Arms Company, Inc.

FERDINAND W. ROEBLING, Jr.
President, J. A. Roebling’s Sons Company

WE INVITE ACCOUNTS of Banks, Bankers, Corporations, Firms or
Individuals on favorable terms, and shall be pleased to meet or correspond with
those who contemplate making changes or opening new accounts.

Through our Trust Department, we offer facilities as: Trustee under Corpor-
ate Mortgages and Indentures of Trust; Depositary under re-organization and
other agreements; Custodian of securities and Fiscal Agent for Corporations and
Individuals; Executor under Wills and Trustee under Testamentary Trusts;
Trustee under Life Trusts.

FOREIGN DEPARTMENT



Hallgarten & Co.

Established 1850

New York

Chicago London
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THE FOUNDATION COMPANY is an organization of Construction En-
gineers specializing in the building of difficult Superstructures and Sub-
structures. The enviable reputation gained in its early history for trust-
worthy underground construction has followed it into the field of General
Engineering Contracting. Among the structures completed by The Foun-
dation Company are buildings of every known type.

THE FOUNDATION COMPANY
CITY OF NEW YORK

Office Buildings . Industrial Plants . 7arehouses . Railroads and Terminals . Foundations
Underpinning . Filtration and Sewage Plants . Hydro-Electric Developments . Power Houses
Highways . River and Harbor Developments . Bridges and Bridge Piers . Mine Shafts and Tunnels

ATLANTA SAN FRANCISCO MEXICO CITY LONDON, ENGLAND
PITTSBURGH LOS ANGELES LIMA, PERU BRUSSELS, BELGIUM
CHICAGO MONTREAL, CANADA CARTAGENA, COLOMBIA TOKYO, JAPAN

BUILDERS oF SUPERSTRUCTURES AS WELL AS SUBSTRUCTURES

Federal Reserve Bank of St. Louis



Speyer & CO.

ESTABLISHED 1837

NEW YORK

AMERICAN & FOREIGN INVESTMENT SECURITIES
FOREIGN EXCHANGE CABLE TRANSFERS

LETTERS OF CREDIT
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Complete Financial Service

TO Fit Your Requirements

—from personal accounts,
investments and trust facil-
ities to foreign exchange
and world-wide commer-
cial banking activities.

Bankers T rust Company

New York paris London

n
Digitized for FRASER
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Federal Reserve Bank of St. Louis

INVESTMENT OUTPOSTS
FOR THE AMERICAN BANKER

PRINCIPAL CORRESPONDENT OFFICES

ALBANY

Ten Eyck Building

Telephone 6090 Main
ATLANTA

66 North Broad Street

Telephone Walnut 5070-71
ATLANTIC CITY

Chalfonte Block

Telephone Marine 749
BALTIMORE

Charles & Fayette Streets

Telephone 7471 Plaza
BOSTON

30 Congress Street

Telephone 8100 Main
BUFFALO

Ellicott Square Building

Tel. (Bell) 2472 Seneca
CHICAGO

137 So. La Salle Street

Telephone 7200 Randolph
CINCINNATI

Dixie Terminal Building

Telephone 422 Main
CLEVELAND

Guardian Buildin

Telephone {Bell) 763 Cherry
DAVENPORT

Putnam Building
Telephone 7935 Main

DENVER
First National Bank Bldg.
Telephone 1475 Main
DETROIT
First National Bank B 1dg.
Telephone 9121 Cadillac
HARTFORD
U. S. Security Trust Building
Telephone 2-3175
HOUSTON
First National Bank Bldg.
Telephone Preston 2465-6
INDIANAPOLIS
Fletcher Sav. & Tr. Building
Telephone Main 0705
JACKSONVILLE

Peninsular Casualty B ldg.
Telephone 2152

KANSAS CITY
1017 Baltimore Avenue
Telephone 2706 Main
LOS ANGELES
513 West 6th Street
Telephone 7051 Trinity
LOUISVILLE
U. S. T rust Building
Telephone City 4001
MEMPHIS
Bank of Com. & Tr. Co. Bidg.
Telephone (Postal) 119
{Cumberland) 6-1083
MIAMI
Seybold Building
Telephone 2287
MILWAUKEE
First Wis. Nat'l Bk. Building
Telephone 2590 Broadway
MINNEAPOLIS
Builders Exchange Building
Telephone 0888 Atlantic
NEWARK
Kinney Building
Telephone 1943 Market
NEW ORLEANS
W estern Union Bldg.
Telephone 6863 Main
OAKLAND
Central Bank Building
Telephone Glen Court 3308
OMAHA
First National Bank B ldg.
Telephone 3516 Jackson
PHILADELPHIA
1417 Chestnut Street
Telephone 3400 Rittenhouse
PITTSBURGH
Union T rust Building
Telephone 2980 Atlantic

PORTLAND, MAINE

Chapman Building

Telephone 6904 Forest
PORTLAND, OREGON

United States Nat'l Bk. Bldg.

Telephone 9220 Broadway
PROVIDENCE

12 Westminster Street
Telephone 3262 Union

ROCHESTER
W ilder Building
Telephone 4464-5-6 Main

SAN DIEGO
Union Building
Telephone 9176 Main
SAN FRANCISCO
Standard Oil Building
Telephone 921 Kearny
SEATTLE
Hoge Building
Telephone 2254 Elliott

ST. LOUIS
Boatmen’s Bank Building
Telephone 7140 Olive

SAINT PAUL
M erchants Nat'l Bank Bldg.
Telephone 0248 Cedai

TOLEDO
Home Bank Building
Telephone Adams 3602

WASHINGTON
741-15th Street, N. W.
Telephone 3176 Main

WILKES-BARRE
M iners’' Bank Building
Tel. (Bell) 2120 Wilkes-Barre
MONTREAL, CANADA
205 St. James Street
Telephone 6493 Main

TORONTO, CANADA
10 King Street, East
Telephone 6120 Main

LONDON, E. C. 2, ENG.
No. 34 Bishopsgate
Telephone London Wall 1737

COPENHAGEN, DENMARK
16 Hoimens Kanal

GENEVA, SWITZERLAND
1 rue de la Tour de I'lle
Telephone 51 89

TOKIO, JAPAN
12 N akadori M arunouchi
Telephone 1615 Marunouchi

SHANGHAI, CHINA
2-A Kuikiang Road

11,000 miles of private telegraph wires

THE NATIONAL CITY COMPANY

Main Office: N ational City Bank Building, New Y ork
Uptown Office: National City Building, 42nd Street at M adison Ave.

BONDS

SHORT TERM NOTES

12

ACCEPTANCES



CHARTERED 1853

United States Trust Company of New York

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Nos. 45 and 47 Wall Street

CAPITAL,

$2.,000,000

SURPLUS AND UNDIVIDED PROFITS,

$19,200,724

EDWARD W. SHELDON, President

WILLIAM M. KINGSLEY, First Vice-President
WILLIAMSON PELL, Vice-President

WILFRED J. WORCESTER, Secretary ROBERT S. OSBORNE, Ass't Secretary
FREDERIC W. ROBBERT, WILLIAM C. LEE, Ass't Secretary
Comptroller
CHARLES A. EDWARDS, THOMAS H. WILSON, Ass't Secretary
Assistant Secretary WILLIAM G. GREEN, Ass't Secretary

ALTON S. KEELER, Ass't Secretary

Trustees
JOHN A. STEWART, Chairman of the Board
PRANK LYMAN CHAUNCEY KEEP WILLIAM VINCENT ASTOR
JL(IJE"V'V'\I‘SJ-C:S"'SE'[FI’ESDYARD ARTHUR CURTISS JAMES JOHN SLOANE
LYMAN 3 GAGE WILLIAM M. KINGSLEY FRANK L. POLK
PAYNE WHITNEY OGDEN MILLS THATCHER M. BROWN
EDWARD W. SHELDON CORNELIUS N. BLISS WILLTAMSON PELL

Condensed Statement, July 1, 1926.

RESOURCES
Cash in Banks . $9,276,426.22
Real Estate Owned___ 1,000,000.00
Bonds and Mortgages.- e 4,211,312.00
Loans on Collateral 52,484,621.56
Bills Purchased
New York City and other Bonds and Securities. __ 14,861,300.00
Accrued Interest Receivable . 490,002.24
$85,172,435.65
LIABILITIES
Capital Stock .o _ $2,000,000.00
Surplus R 12,000,000.00
Undivided Profits 7,200,723.66
Deposits 62,472,976.31
Reserve for Dividends 450,000.00
Interest Accrued on Deposits 267,928.01
Rebate Interest on Bills Purchased 6,427.67
Reserved for Taxes and Expenses___ 774,380.00
$85,172,435.65
13
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THE FARMERS’ LOAN
AND TRUST COMPANY

22 WILLIAM STREET

FIFTH AVENUE OFFICE, 475 Fifth Avenue, at 4lst Street.
MADISON AVENUE OFFICE, 901 Madison Avenue at 72nd St.

LONDON PARIS
15 Cockspur Street, S. W. 1 70 due des Petits Champs

FOREIGN DEPARTMENT

Issues Travellers’ Letters of Credit payable throughout
the world. Commercial Lettersof Credit for Importations

and Exportations of Merchandise.

Buys and Sells Bills of Exchange
Cable Transfers to all Countries

'PHROUGH its office in London, working in close touch

with correspondents all over Europe, The Farmers’' Loan
and Trust Company is in position to be of exceptional service
to banks in the transaction of foreign business for themselves
or their customers.

In Paris, The Farmers’ Loan and Trust Company maintains
a representative who receives your clients’ mail and cables
and gives personal attention to your banking interests through
our Paris correspondent, the Bam pie de Paris et des Pays-Bas.

14



For Banks and Dealers

MUNICIPAL BONDS RAILROAD BONDS
PUBLIC UTILITY BONDS CORPORATION BONDS
REAL ESTATE BONDS FOREIGN BONDS

For Private Investors

Diversified offerings of conservative securities sub-
mitted on request. Investment holdings analyzed
and suggestions made as to any desirable exchanges.
Informative investment literature now available for
distribution includes—

“The Common Sense of Sound Investing

“The Investor and The Investment Banking Business”
“Why Estates Shrink”

“Specimen Income Tax Returns Completely IVorked Out”
“Essential Characteristics of Real Estate Bonds We Recommend”

Inquiries Invited

IRedmond &€0.

31-33 Pine Street, New York

Members New York Stock Exchange

Philadelphia Baltimore Washington Albany

15
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Clark, Dodge & Co.

Established 1847

ROUNDED nearly eighty years ago, our business
A has been continuously conducted under the same
firm name, and for practically three-quarters of a
century at our present address— Atlantic Mutual

Insurance Company Building, 51 Wall Street.

Throughout this period we have specialized in Gov-
ernment, Municipal and Corporation Bonds suitable

for the needs of Individuals, Trustees and Institutions.

We underwrite security issues, act as fiscal agents and

execute commission orders in both stocks and bonds.

We invite the correspondence of investors and are
always prepared to submit offerings of conservative

investment securities.

51 Wall Street New York
790 Broad Street, Newark, N. J.

Members of the New York, Boston and Chicago

Stock Exchanges and New York Curb Association

16
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SEEKING NEW BUSINESS ON OUR RECORD

You can draw on the
Chemical for information
as well as funds

AND DRAWING ON ONE
WILL HELP DEVELOP THE OTHER

THE

Chemical

NA T I O NAL

BANK

OF NEW YORK

B'WAY at CHAMBERS, FACING CITY HALL
FIFTH AVENUE at TWENTY-NINTH STREET
MADISON AVENUE at FORTY-SIXTH STREET

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Simplifying the Proof

HERE are many reasons for the increasing num-
ber of Underwood Bookkeeping Machine instal-
lations in banks and trust companies.

One of them is the Underwood Continuous Proof
Sheet. As one bank executive wrote, “The proof sheet,
in addition to giving a perfect record of items, holds the
work very closely in balance, provides an identified
journal automatically, and renders unnecessary the
comparison of ledger and statement balances.”

This feature—and the many other good points of
the Underwood Bookkeeping Machine — have been
important factors in speeding the day’s balance of banks
the country over. The details can be explained at your
convenience. Your letter, or a 'phone call from your
secretary, will bring you the facts.

UNDERWOOD TYPEWRITER COMPANY, INC.,

Underwood Building—30 Vesey Street
New York City

UNDERWOOD

Bookkeeping Machine

18
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Overdrafts Usually Happen
Through Misunderstandings!

RESPONSIBILITY FOR OVERDRAFTS IS DIFFICULT TO FIX.

The Teller says—*“1 understood the Bookkeeper to say “Balance $989.00”
The Bookkeeper says—“1 said $589.00”
and

BOTH SPEAK TRUTHFULLY

BUT THE BANK HAS LOST THE MONEY!

and

PATER'3 RECOUP

You cannot fix the
blame because their TELLER'S INCJJIRT
voices left no record.

~ o UR)

\% TELLER'S NUVBER

If the teller's inquiry and the book-
keeper's reply had been transmitted
via Telautograph (as shown on right)
the teller would not have paid out the -

extra $400.00 because he could not OftZ""‘&J LJ (>bbb
have misunderstood the written figures.

BANKS USING TELAUTOGRAPHS

(for teller-bookkeeper communication)

never have overdrafts because of mis-

understandings !!

BOOKKEEPER'S REPLY

and

they never embarrass depositors by tele-
phoning regarding “balances.” Telau-
tographs are faster than any other
form of communication! They deliver
handwritten messages as rapidly as
one may write them. The messages
are written secretly and almost silently.
No “central” to get! No dials to turn!
No “carriers” to cap! Write and it is
there!

Ask for “Friendly Service to Banks”

—or, ©ur man—or both—no obligation
—ever.

Telautograph Corporation

16 WEST 61st STREET, NEW YORK CITY

We are now serving over 850 banks in over 300 cities—We have
43 Branch offices.

19
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The Super-Standard WritingMachine

NEW REMINGTON-NOISELESS

Digitized for FRASER
http://fraser.stlouisfed.org/

HE New Model 6 Remington-

Noiseless, with four-row stand-
ard keyboard, is justly called “ The
Super~StandardWriting Machine,” be-
cause it renders a kind and character
of service entirely beyond the range
of any typewriter of standard con-
struction.

This latest Remington-Noiseless
machine performs with the very
highest efficiency every productive
service required of a typewriter. It
has every standard operating feature.
It is n6table for its light touch, swift
and easy action, the uniform excel-

lence of its product, and its capacity
for manifolding work. And in ad-
dition to all of these advantages it
confers on every user the priceless
boon of quiet.

Business efficiency and human
nerves unite in their present-day de-
mand for noiseless typewriting and
the New Model 6 Remington-Noise-
less is the one and only writing
machine which supplies this need.

We will gladly place one of these
machines in your office, for exami-
nation, without any obligation to
yourself.

Remington Typewriter Company

374 Broadway

Branches Everywhere

New York

Remington Typewriter Company of Canada, Lim ited,
68 King Street, West, Toronto

With Four'Row Standard Keyboard

Federal Reserve Bank of St. Louis
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AMERICA’S
Great Chemical Industry

Makers of Indispensable Products

npHE DU PONT COMPANY is America’s great Chemical Industry.
A  Every one of its many products is a chemical product and an indis-
pensable product.

Since 1802 du Pont Powder has been vital to the support and safety
of our nation. Du Pont Explosives rend from mine and quarry the raw
materials of industry, blast the way for railroad, canal and skyscraper,
clear land for bigger crops.

What the carpenter, the steel worker and the mason perfect, du Pont
Paint and Enamels protect and beautify. In the factory they add light,
in the home, health and cheer.

The du Pont Company is now supplying and safeguarding our textile
industries and essential American dyes. It is providing basic chemicals
and chemical compounds to thousands of concerns which have brought
their problems to its laboratories.

The flexible window, the beautiful Ivory Pyralin toiletware and
hundreds of other necessary articles are made of du Pont Pyralin.

Du Pont Fabrikoid has freed a score of industries from the hamper-
ing scarcity of leather. It is indispensable to the upholsterer, the
bookbinder, the automobile and traveling goods manufacturer. It
supplies a fundamental need.

Du Pont Rayon has made for itself a distinct place in the industrial
world. It is a new textile so closely resembling silk that it is difficult to
distinguish between them. This, too, is a chemical product with cellu-
lose as its base. It is used extensively in combination with other fabrics
and in a vast number of new ways.

Du Pont Duco Finish has solved the problem which has confronted
the chemical industry of developing a finish for automobiles that would
withstand exposure and service and retain a clean and new appearance
for a longer period than any other known finish. It is composed in
large part of a nitro-cellulose mixture and its development is a triumph
of the chemical industry. Duco is adapted to almost any product
requiring a lasting finish and color.

Thus it is evident that the progress and expansion of the du Pont
Company has been the logical development of a Great Chemical Industry,
providing not only a variety of finished products, but the basic materials
which are essential for the life of American industry. The seemingly
unrelated products that carry the du Pont Oval are not strangers, but
brothers in the same family.

Throughout the 124 years of its existence, the du Pont Company
has had as its constant aim the manufacture of products based on chem-
ical science which are unquestioned leaders in their respective fields,
and to serve its customers so that these products may be used most
efficiently and most economically.

E. I. du Pont de Nemours & Co., Inc.

WILMINGTON, DELAWARE
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... even In banking atmospheres

very business —indeed every individual
business house—has its own peculiar
atmosphere.

We have always had a particular in-
terest in the banking atmosphere of the
Seaboard. As you talk with our officers
at their desks or our tellers at their
windows you are warmed by a friendli-
ness which changes the most ordinary bank-

The Seaboard National

ing routine into a pleasant experience.

Whether your banking needs are personal,
commercial, local, national or international,
you will find here friendly hands and friend-
ly minds to render you every needed bank-
ing service.

The pleasures, as well as the practical ad-
vantages, of sound banking become a very
real thing at the Seaboard.

Bank

of the City of New York

115 Broadway

A consolidation of

Broad and Beaver Streets

Close of Business on September 30,

in Federal Reserve Bank,

24 East 45th St

STATEMENT
1926

ASSETS

and due from Banks
$11,171,347.12

The Bank of New York At the

which has been en-

gaged in Domestic Cash on Hand,

and Foreign Banking and Bankers

since 1784 and the United States Bonds and Certificates.. _

New York Life Insur-
ance & Trust Com-
pany which has
specialized in Personal
Trusts since 1830.

CAPITAL,
SURPLUS

and

UNDIVIDED
PROFITS
over
$17,000,000

INSURANCE §3

fraan o TRUSYM

52 Wall Street

Digitized for FRASER
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Exchanges for Clearing House, and other Cash Items.

Short Term Securities..

Other Bonds and Stocks

54,735,194.07
7,109,078.79
7,336,541.87
10,954,078.82

Real Estate Mortgages .
Demand Loans on Collateral

3,267,040.31
11,484,108.18

Time Loans on Collateral..
Bills Receivable

12,527,443.53
21,218,773.36

Accrued Interest, etc .
Customers’ Liability, Account of Acceptances. ..
Banking Houses

612,992.30
7,140,811.54
3,350,000.00

Overdrafts

178,846.77

LIABILITIES
Capital

$151,086,256.46

$4,000,000.00

Surplus and Undivided Profits
Dividend Payable October 1, 1926
Deposits

13,199,907.93
240,000.00
121,219,181.51

Annuity Fund

1,202,129.83

Interest due Depositors, Taxes, etc ___
Acceptances .

504,186.00
9,126,765.16

Other Liabilities:
'Foreign Exchange

Foreign Bills of Exchange sold with our endorsement

Matn Office Foreign Department

48 Wall Street

22

3,431.41
1,590,654.62

$151,086,256.46

Hrkof Nru fiak.. @oct @

Madison Avenue Office
at 63rd Street
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A. ISELIN & CO.

Membera New York Stock Exchange

Investment Securities

36 WALL STREET
NEW YORK

Goldman, Sachs & Co.

30 Pine Street
New York

Investment Securities
Commercial Paper
Commercial & Travelers Letters of Credit

Foreign Exchange

137 So. La Salle St. 60 Congress St. 485 California St.
Chicago Boston San Francisco
421 Chestnut St. 411 Olive St.
Philadelphia St. Louis
23
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HACH BACOH IdH HEMERE&(D

49 Wall Street, New York

Dealers in Foreign Exchange.
Import and Export Letters of Credit.
Travelers Cheques and Credits.

Orders executed on N. Y. Stock Exchange

and in Foreign Markets.

Every form of International Banking Service

LAZARD FRERES

120 Broadway
NEW YORK

LAZARD FRERES & CIE, Paris

5 Rue Pillet-Will

LAZARD BROS. & CO., Ltd., London
11 OIld Broad Street

Lazard Brothers & Co. (Espana), Madrid
Lazard Brothers & Co., Ltd., (London) Antwerp

Foreign Exchange
Securities Bought and Sold on Commitsion
Letters of Credit

24
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Bertron, Griscom & Co., Inc.
INVESTMENT SECURITIES

40 Wall Street Land Title Building
NEW YORK PHILADELPHIA

High Spots of One of
America’s Outstanding Banks

A century and more—of commercial banking
experience.

Over a quarter billion dollars of resources.

Its main office and twelve branches, from Bat-
tery to Bronx, offer complete banking and fiduciary
service.

Able, energetic co-operation with thousands of
correspondent banks throughout the country.

A world-wide banking service, going wherever
American business goes.

CHATHAM PHENIX
NATIONAL BANK AND TRUST COMPANY

MAIN OFFICE
149 Broadway, Corner Liberty Street, New York City

Guaranteed Railroad ad Telegraph Co. Stocks
also HIGH-GRADE INDUSTRIAL and UTILITY
PREFERRED STOCKS

Exempt from the Normal Federal Income Tax, and, in most of the States, from Personal Tax.

Descriptive List of Offerings on Application

- = - /\ 5 NASSAU STREET, NEW YORK
I - t I TELEPHONE 2780 RECTOR
' Members of New York Stock Exchange

25
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BUFFALO

POUNDED 1832

New York Stock Exchange

Midland Bank, Ltd.
Banco Urquijo

LONDON:
MADRID:

Digitized for FRASER
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Harvey Fisk & Sons

MEMBERS NEW YORK STOCK EXCHANGE

120 BROADWAY
NEW YORK

W. A. HARRIMAN & CO.

INCORPORATED
39 Broadway, New York

PHILADELPHIA CHICAGO

SYRACUSE

CABLES' '"TurnuraV

Lawrence Turnure & Co.

64 Wall Street, New York
P. 0. Box 100— Wall Street Station

Current Accounts Foreign Exchange

Import and Export Credits

Purchase and Sale of Merchandise on a Commission basis
Dealers in Cuban Securities
Selling Agents for Producers and Shippers of Raw Sugars
MEMBERS

New York Coffee and Sugar Exchange,
CORRESPONDENTS IN EUROPE i
PARIS (Bangue de Paris et des Pays-Baa
Heine & Cie.

BARCELONA:

Inc.

Banco Urquijo Catalan

26



F S Smithers & Co.

ESTABLISHED 1857

BONDS
INVESTMENT SECURITIES

19 Nassau Street New York City

George H. Burr & Co.

COMMERCIAL PAPER
INVESTMENT SECURITIES

57 William St. New York
Boston Scranton St. Louis
Philadelphia Cleveland Kansas City
Hartford Chicago Minneapolis

Correspondents
George H. Burr, Conrad & Broom
Los Angeles Spol ane San Francisco
Portland, Ore. Seattle

LAGE & CO.

Members New York Stock Exchange
Members Chicago Stock Exchange

160 Broadway, 208 So. La Salle St.,
NEW YORK CHICAGO

27
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United States
Mortgage & Trust Company

New York

Capital, Surplus and Undivided

$7,600,000

Profits - - - -

Directors

Charles S. Brown
Brown, Wheelock: Harris.
Vought & Co., Inc.

Robert K. Cassatt
oassatt & Companj
rmiaaeipma

Lewis L. Crarke
President, American Exchange-
Pacific National Ban

Bonaltd e.mGeddes
Clark, Dodge & Company

Charles E. Graham

Henry R. Ickelheimer
Heidelbach, Ickelheimer & Co.

WILLIAM A. Jamison
Arbuckle Brothers

John W. Platten
President

H Hobart Porter
Sanderson & Porter

M ortimer L. Schiff
Kuhn, Loeb & Company

Henry Tatnall
Director, Franklin-Fourth Street
National Bank, Philadelphia
James T impson
Second Vice-President and Finan-
cial Manager, The Mutual Life
Insuranc| of New York

Alm urnbull
a&g

Cornelius Vanderbilt

Elisha W alker
President, Blair & Co., Inc.
James P. W arburg
Vice-President and Secretary, In-
ternational Acceptance Bank, Inc.
Thomas W illiams
Ichabod T. Williams & Sons
Witrtiam H. Wirtiams
Chairman of the Board, Missouri
Pacific R. R. Co.; Chairman of the
Board, Wabash Ry. Co.

Accounts of Trust Companies, Banks and Corporations Invited

from
The New York Times

Cities Service
Company Reports
12 Times a Year

Some corporations report to their stockholders once a year, some report quarterly. Cities
Service Company mails a concise earnings statement to its stockholders every month. The
Company has been doing this for 15 years.

Cities Service Company’'s statements show that its earnings have been steadily increasing
for the last five years. The latest report (for July, 1926) shows net earnings of $1,816,628,
an increase of 18.4% over July, 1925.

The common stock of Cities Service Company offers you an opportunity to participate
in these unusually large and steadily increasing earnings. When you buy this seasoned, 15-year-
old security at its present price and dividend rate, you get a yield of about 8J7% in cash and
stock dividends.

Mail the coupon for a copy of the latest Earnings Statement, which will
give you an idea of the kind of information that will be sent to you each
month as one of the thousands of owners of Cities Service securities.

lierty
ny

NEW YORK
PRINCIPAL CITIES

Clip and mail
this coupon

Henry L. Doherty & Co. Name_
60 Wall St., New York
Please send me copy of Address

Earnings Statement for July,
1926, and full information
about Cities Service Com-

pany common stock. (C 20-123)
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Dominick & Dominick
Established 1870

Members New York Stock Exchange

BONDS PREFERRED STOCKS NOTES

New York Cincinnati
115 Broadway 414 Walnut Street

Private Wires to Principal Cities

36 YEARS

of individual attention in personal
trust and banking business.

FULTON TRUST COMPANY
OF NEW YORK
149 Broadway, New York

Established 1890 Member Federal Reserve System

OFFICERS

Edmund P. Rogers, President Percy W . Shepard, Secretary
Charles M. Van Kleeck, Vice-President John A. Mack, Asst. Secretary
Arthur J. Morris, Vice-President Harold P. Spurr, Asst. Secretary

DIRECTORS

Lewis Spencer Morris, Chairman

Lispenard Stewart Robert L. Gerry W7illiam G . Ver Planck
Charles S. Brown Edward De Witt Edward C. Cammann
J. Roosevelt Roosevelt John D. Peabody .
Bernon S. Prentice
Robert Goelet Charles M. Van Kleeck
Frederic de P. Foster Stanley A. Sweet Edmund P. Rogers
Alfred E. Marling George F. Butterworth Franklin B. Lord
Howla> ( Pell Arthur J. Morris Howard Elliott
Charles M. Newcombe Warren Cruikshank Russell E. Burke

Howe, Shnow & Bertles

Incorporated

Investment Securities

New York Chicago Detroit Grand Rapid*
San Francisco St. Louis
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MUNICIPAL NOTES AND BONDS COMMERCIAL PAPER
BANK, TRUST AND INSURANCE CO. STOCKS

Curtis & Sanger

Members
New York and Boston Stock Exchanges

33 Congress St. 49 Wall St.
BOSTON NEW YORK

Kissel, Kinnicutt & Co.

Investment Securities

14 WALL ST. THE ROOKERY
NEW YORK CHICAGO, ILL.

HATHAWAY & CO.

Successors to Hathaway, Smith, Folds & Co.

45 Wall Street, New York

Commercial Paper

CHICAGO BOSTON ST. LOUIS
SAN FRANCISCO BUFFALO RICHMOND
SEATTLE CLEVELAND PITTSBURGH
PORTLAND ATLANTA PHILADELPHIA
SPOKANE DENVER HARTFORD
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Wellington & Co.

Members New York Stock Exchange
Members Pittsburgh Stock Exchange

31 Pine Street Union Trust Bldg.
NEW YORK PITTSBURGH, PA.

Impin' ©rust (Eumpany
T. COLEMAN DU PONT, Chairman of the Board
LEROY W. BALDWIN, President.

MAIN OFFICE:
EQUITABLE BUILDING

120 BROADWAY, NEW YORK

FIFTH AVENUE OFFICE:
580 FIFTH AVENUE, Corner 47th Street

HUDSON OFFICE:
1411 BROADWAY, Corner 39th Street

LONDON OFFICE:
28 CHARLES STREET, S. W.

This Company is the Fiscal Agent of the State of New"York
for the sale of Stock Transfer Tax Stamps

IEmptre 8>aft Irpoat] (Eompang

Safe Deposit Vaults at all Offices

FINCH, WILSON & CO.

Members of the New York Stock Exchange

Equitable Building, 120 Broadway, New York

STOCKS AND BONDS

Bought and sold for cash, or carried on conservative terms

Inactive and unlisted securities
Inquiries Invited
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J.b BACHE & CO.

Established 1892

Members:
New York Stock Exchange
Chicago Board of Trade New York Cotton Exchange
and other leading Exchanges
42 Broadway 108 So. La Salle St.
NEW YORK CHICAGO

Branches and correspondents located in principal cities.

The Coal & Iron National Bank— Fidelity-International Trust Co
NOW

of

Bigger Business

The merger of the Coal and
Iron National Bank and
the Fidelity International
Trust Company has created
an institution now equip-
ped to do bigger things for
our Correspondent Banks.

120 BROADWAY

EQUITABLE BUILDING
In the Center of Things Financial

Resources
Over Fifty Million Dollars
Member Federal Reserve System]

ALDRED & CO.

40 Wall Street NEW YORK CITY

32

Federal Reserve Bank of St. Louis



GREEN, ELLIS & ANDERSON

MEMBERS NEW YORK STOCK EXCHANGE
INVESTMENTS

100 Broadway, New York
PITTSBURGH, PA.' WILKES-BARRE, PA.
Commonwealth Bldg. Miners Bank Bldg.

PHILADELPHIA, PA.
Packard Bldg.

Service

"/ wantyou to know that we appreciate the spe-
cial serviceyougave the collection which we for-
warded toyou afew days ago. Our customer,a lo-
cal investment house, wishes us to convey its deep
appreciation of the interest you have shown.
Thankyouforyour Spien did Service.”

T his extract from a letter, recently received by us Irom a western
correspondent bank, refers to a called bond forwarded for collection.
The instructions specified the amount to be credited as $1,045, cov_
ering the called price and interest.

Our Collection Department, knowing that, due to conversion
privileges, this bond was quoted on the market at a higher rate, sold
it for $1,320. As a result, the correspondent’s customer netted $275
more than he expected.

Individual attention to each transaction is a characteristic of
Irving service in the handling of business for its correspondents.

Irving Bank and T rust Company

NEW YORK

Chas. D. Barney & Co.

Members New York Stock Exchange

Investment Securities

Members American Bankers Association
Members Investment Bankers Association

65 Broadway 1428 Walnut Street
New York Philadelphia
Winston-Salem, N. C.
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We Specialize in

Peninsular Telephone Company

(FLORIDA)

First Mortgage Sinking Fund 532% Bonds due Jan. 1,1951

Convertible Debenture 6J2% Bonds due April 1, 1934

7% Cumulative Preferred Stock

Common Stock

COGGESHALL & HICKS

Members New York Stock Exchange

111 Broadway

Prince & Whitely

Established 1878

Members
New York Stock Exchange
Chicago Stock Exchange
Cleveland Stock Exchange
Chicago Board of Trade

Stocks— Bonds— Grain

MAIN OFFICE

25 Broad St., NEW YORK

Tel. Broad 6321

CHICAGO CLEVELAND AKRON
208 S. La Salle St.  1438Union Tr. Bldg. 206 Ohio Bldg.
Tel. Wabash 7881 Tel. Cherry 3750 Tel. Main 4928

NEW HAVEN N. Y. BRANCHES NEWPORT

181 Church St.
Tel. Pioneer 3600 Tel..Plaza 3408 Tel. 1096

Private wires to principal cities

Digitized for FRASER
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Hotel St. Regis 33 Bellevue Ave.

New York

Kings County
Trust Company

342 to 346 Fulton Street,
Borough of Brooklyn,
City of New York

Capital, $500,000.00
Surplus and
Undivided Profits, over $5,000,000.00

OFFICERS
JULIAN P. FAIRCHILD, President

WILLIAM J. WASON, JR Vice-President
HOWARD D. JOOST. Vice-President
J. NORMAN CARPENTER Vice President
THOMAS BLAKE Secretary
ALBERT I. TABOR Assistant Secretary
CLARENCE E. TOBIAS Assistant Secretary
ALBERT E. ECKERSON.....ccooviiiriiirinienas Auditor

The Kings County Trust Company
offers to its depositors every facility
and accommodation known to modern
banking. If you are not already avail-
ing yourself of the advantages offered
by this Institution, the Kings County
Trust Company will be glad to have
you open an account.



- - - - Incorporated
Our wide connections and affiliations P

enable us to offer our depositors and
correspondents a broad Circle of Service
and frequently effect marked economies

A me rican INVESTMENT

SECURITIES
Trust
Company
Broadway at Cedar Street 111 Broadway
New York City New York

Brooklyn Midtown Jamaica
Long Island City
Staten Island

T he SAFEST, most satisfac-
tory banking connection is one
with a bank progressing steadily
along conservative lines.

Bond Department - Foreign Department

Trust Department

GARFIELD
National Bank
FIFTH AVENUE

where 23 rd Street
CROSSES BROADWAY

New York
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THE TRUST COMPANY
OF NEW JERSEY

At Journal Square

MAIN OFFICE:
Tube Station

The Trust Company 8 Minutes from

Cortlandt Street
of New Jersey

Building 20 Minutes from

34th Street

Journal Square

12 Minutes from
Jersey City, N. J.
Newark

4 Conveniently Located Branches
iIn Hudson County

Statement at Close of Business July 12, 1926

Resources

Loans on Collateral S13,817,000.38
Bonds and Mortgages 14,266,894.30
United States Government, County and Municipal Bonds___ 10,370,057.33
Other Bonds 5,530,782.71
Bills Purchased 1 12,058,245.47
Real Estate and Banking Houses 793,668.92
Main Office Building 1,014,524 .51
Other Real Estate. 871,104.08
Furniture and Fixtures 154,568.14
Safe Deposit Vaults 153,729.86
Cash on Hand and in Bank 6,167,406.85
Other Assets.. 427,446.91

$65,625,429.46

Liabilities

Capital $3,000,000.00
Surplus 2,500,000.00
Undivided Profits 957,000.82
Deposits 58,460,068.65
Other Liabilities o 708,359.99

$65,625,429.46

Banking in All Its Branches
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MONTCLA'R—N ew Jersey's Finest Suburb!

On the mountainside overlooking New York City,
fourteen miles distant. Service via Lackawanna
and Erie railroads. Excellent civic features, schools,
etc. Famous for the beauty of its setting, its
parks and fine homes. The ideal residential town !

COMPLETE FINANCIAL SERVICE OFFERED

MONTCLAIR TRUST COMPANY

Largest Banking Institution in Montclair

Resources Over $13,500,000.00

CORRESPONDENCE INVITED.

Your New Jersey Business.
The service which the National Newark and Essex Banking Company renders
as New Jersey Correspondent to Banks and Trust Companies of the country
rests on three factors:

Financial Strength—as the largest
National Bank in the State.
Prestige—as the oldest bank in

New Jersey.

National Newark & Essex Banking Company

NEWARK, N. J.

New Jersey’s Oldest Bank and Largest National Bank
Established 1804

Organization—every modern bank-
ing. facility including a Trust De-
partment equipped to handle every
kind of fiduciary business.

EISELE & KING

Members New York. Stock Exchange

NEWARK

Union Building
NEW JERSEY

9 Clinton Street

THE MECHANICS TRUST COMPANY OF NEW JERSEY
BAYONNE - NEW JERSEY

Only Banking Institution in New Jersey that clears through the New York Clearing Houm
DIRECTORS

OFFICERS

DE WITT VAN BUSKIRK, President
CHRISTIAN B. ZABRISKIE, Vice-President
FREDERIC C. EARL, Vice-President
MAX MORALLER, Treasurer
W. J. DALY, Sec'y & Trust Officer
F. J. VAN ORDER, Asst. Treasurer

ORGANIZED 1886

Assets $11,000,000
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WILLIAM G. BESLER
JOSEPH BRADY
WM. E. CABLE, JR.
CHAS. A. DANA
H. B. DEMBE
FREDERIC O. EARL
MAX MORALLER
CLARENCE M. SCHWERIN
DE WITT VAN BUSKIRK
CHRISTIAN B. ZABRISKIE

Branch Office
33d STREET & BROADWAY

M ain O ffice, 8th St., Bayonne
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General Banking and Trust Business

Member Federal Reserve. System
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Morristown Trust Company

MORRISTOWN, N. J.

Capital $800,000 Surplus and Profits $1,000,000 Deposits $9,000,000

Pays Interest on Cheque and Time Accounts
Executes Trusts Settles Estates
Safe Deposit and Storage Vaults

PASSAIC NATIONAL BANK AND TRUST COMPANY

PASSAIC, N. 7.

Capital . $1,500,000
Surplus and Profits 2,142,000
Deposits _ " over 24,000,000

Total Resources____ over 29,000,000

ACCOUNTS INVITED

PATERSON NATIONAL BANK

PATERSON, N. J.

United States and State Depository

Capital - $1,200,000
Surplus and Profits - $1,145,000
Deposits over - - $15,000,000

JOHN W. GRIGGS, Chairman of Board. ELMER Z. HALSTED, President.
JOHN L. GRIGGS, Vice-President. DANIEL H. MURRAY, V.-Pres.& Cashier
FRED. LABAUGH, Asst. Vice-Pres. CHAS. A. TSCHOPP, Asst. Cashier.
WILLIAM M. TUTTLE, Asst. Cashier. GEORGE V. HOPPER, Asst. Cashier.

Collections our Specialty. Quick remittances and small charges.
ACCOUNTS AND CORRESPONDENCE INVITED

Commercial Trust Company of New Jersey

Jersey City, New Jersey
Capital, Surplus and Profits over $4,600,000

Interest Paid on Cheok Accounta
Four Per Cent. Interest on Savings

OFFICERS

WILLIAM J. FIELD President
JAY S. PERKINS__ Vice-President and Trust Officer GEORGE LETTERHOUSE Asst. Trust Officer
ROBERT S. CARMICHAEL Vice-President \IIEVéAIIE-,\T‘ ECR dASCLONNOLLY—ﬁgg%g;g?ggg
WM. V. TOFFEY, 2nd Secretary & Treasurer EDWARD GROTH Asst Secretary
GROVE STREET OFFICE: FIVE CORNERS OFFICE:
J. HENRY CASTENS Vice-President EDWARD HENN Vice-President
S. LEROY HETRICK s - Asst. Treasurer FRANK PRATT Asst.Treasurer
R. D. HOLCOMB Asst. Secretary JOHN E. BROWN Asst.Secretary

SAFE DEPOSIT VAULTS
Member Northern N. J. Clearing House
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The San Francisco Bank

SAVINGS COMMERCIAL
INCORPORATED FEBRUARY 10TH, 18G8
One of the Oldest Banks in California,

the Assets of which have never been increased
by mergers or consolidations with other Banks

MEMBER ASSOCIATED SAVINGS BANKS OF
SAN FRANCISCO

526 California Street,
San Francisco, Cal.

WILLIAM R.STAATS CO.

Capital, Reserve and Con- Established 1887
tingent Funds 4,400,000.00
Employees’ Pension Fund ici
over. $557.000.00 Stand. Government, Municipal
ing on Books at 1.00 and Corporation
Interest paid on Deposits at the rate of )
FOUR AND ONE-QUARTER (4") per 640 South Spring St.
cent per annum, COMPUTED MONTHLY LOS ANGELES
and COMPOUNDED QUARTERLY,
AND MAY BE WITHDRAWN QUARTERLY Pasadena San Francisco
San Diego

THE CONTINENTAL TRUST COMPANY

S. DAVIES WARFIELD, PRESIDENT

BALTIMORE, MD.

Invites the Reserve Accounts
of
State Banks & Trust Companies

Exceptional Facilities
for
Handling Bills of Lading
Drafts & Other Collections

Correspondence Invited

CAPITAL, $1,350,000
SURPLUS, 1,350,000
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The Real Estate Trust Co.

of Philadelphia
Broad and Chestnhut Streets

Capital ..o $3,131,200
Surplus and Undivided Profits «... $1,583,288

Solicits Deposits of Firms, Corporations and Individuals— Interest Allowed

Is fully equipped to handle all Business pertaining to a Trust Company, in
its Banking, Trust, Real Estate and Safe Deposit Departments

George H. Earle, Jr., President

Edu). S. Buckley, Jr., Treasurer
S. F. Houston, Vice President

Edward Y. Townsend, Secretary
John A. McCarthy, Trust Officer

Edgar Fetherston, Asst. Treas. Robt. D. Ghriskey, Asst. Sec. and Asst. Tr. Officer

Directors
George H. Earle, Jr. Samuel F. Houston Louis J. Kolb

Frank C. Roberts George Woodward, M.D. J. Wallace Hallowell
Cyrus H. K. Curtis John Gribbel

John A. McCarthy

R. Livingston Sullivan
Gustavus W. Cook Ralph Earle
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INCORPORATED 1871

GUARANTEE TRUST ..« SAFE DEPOSIT CO.

316, 318 and 320 WEST-PHILA. BRANCH

9 South 52d Street
Chestnut Street
CENTRAL BRANCH

Philadelphia 1415 Chestnut Street

H. W. GOODALL, President JESSE S. SHEPARD, Vice-President
HOWARD E. YOUNG, Treasurer and Secretary

West End Trust Company

Broad Street and South Penn Square
PHILADELPHIA

CAPITAL AND SURPLUS

Kpj tel $4,000,000

| |
SSI I I I CHECKING AND SAVING ACCOUNTS
Acts as Executor, Administrator, Guardian, Trustee,
Manages Real Estate, Collects Rents, etc.

Sells Foreign Exchange, Travelers’ Checks and
Letters of Credit

Safe Deposit Department

Lends Money on Approved Collateral Security

THIS COMPANY FOR 55 YEARS
has functioned in all forms of Trust
Company service

INCORPORATED
1871 DIRECTORS
' W. Frederick Snyder W alter T. Bradley
%’AL‘JP&EA‘[‘L?SSOSA%%OEBO President Walter T. Bradley Co.
( ) Charles E Grange Jacques L. Vauclain
$3,000,000.00 Retired Vice-President
- - Sydney L. W right Baldwin Locomotive Works
/V\mmw S. L. and W. R. Wright 5 .
avid . leisher
A(MPHILADELPHIA John B. Stetson, Jr. S. B. and B. W, Fleisher
Director John B. Stetson Co.
W ittiam P. Barba William Henry Snyder
Director, Girard Nat'| Bank Attorney-at-Law
Charles S. Child Thomas D. Sullivan
Trust Funds $28,000,000 o wilson & Bradbury, Inc. Terminal Warehouse Company
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Harper & T urner

Investment Bankers
Stock Exchange Building

Walnut Street Above Broad

PHILADELPHIA

Reilly, Brock & Co.

INVESTMENT

SECURITIES
1607 WALNUT STREET
PHILADELPHIA
6 East Payette St. 24 Broad Street
BALTIMORE, MD. NEW YORK

THE LAND TITLE AND TRUST COMPANY

BROAD STREET, CHESTNUT TO SANSOM, PHILADELPHIA
Capital, $3,000,000 Surplus and Profits, $13,000,000

Deposits received upon which interest is allowed
Titles to real estate insured
Loans on mortgages and approved securities
Trusts executed
Safe Deposit Boxes rented in burglar-proof vaults

President
WILLIAM R. NICHOLSON
Vice-President & General Counsel Treasurer Vice-President
EDWARD H. BONSALL WILLIAM S. JOHNSON LEWIS P. GEIGER
Secretary Trust Officer
LOUIS A. DAVIS CLAUDE A. SIMPLER
DIRECTORS.
Wiltliam R. Nicholson Ralph H. North Wiltiam M. Elkins Percival E. Foerderer E dgar G, Cross
Samvel S. Sharp Joseph E. Widener George D. Widener George W. Elkins, Jr. John C. M artin
John W. Brock Edward H. Bonsall Eugene W. Fry Cyrus H. K. Curtis Thomas Shallcross, Jr.
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FIDELmr-PMLADEIPHIA
T rust Company

325 Chestnut St. 1431 Chestnut St.
415 Chestnut St. Broad and Chestnut Sts.

6324 Woodland Ave.

PHILADELPHIA, PENNA.

CAPITAL AND SURPLUS $27,700,000

WM. P. GEST HENRY G. BRENGLE

Chairman of the Board President
DIRECTORS

WILLIAM P. GEST SAMUEL M. VAUCLAIN ARTHUR H. LEA THOMAS D. M. CARDEZA
EDWARD T. STOTESBUKY J. FRANKLIN McFADDEN BENJAMIN RUSH WILLIAM A. LAW
EDWARD WALTER CLARK THOMAS S. GATES SIDNEY F. TYLER SAMUEL M. CURWEN
JOHN S. JENKS SAMUEL T. BODINE J. HOWELL CUMMINGS EARL B. PUTNAM
LEVI L. RUE A. G. ROSENGARTEN HENRY G. BRENGLE ROBERT K. CASSATT
MORRIS R. BOCKIUS JONATHAN C. NEFF JOSEPH E. WIDENER LAMMOT DUPONT
W. W. ATTERBURY LEDYARD HEC'KSCHER CHARLES DAY «J. D. WINSOR, JR.

L. H. KINNARD

Funds Held in Trust More Than Half a Billion of Dollars

Eqguipment T rust Certificates

WE SPECIALIZE IN
RAILROAD EQUIPMENT
TRUST CERTIFICATES

Bank
fNORTHAMERICA#
TRUST COMPANY

PHILADELPHIA

SMember Federal Reserve System
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Member
Federal
Reserve
System

For

Your
Baltimore
Business

MARW M fD
TRUST (DtyffANY

Northwest Corner
Calvert and Redwood Streets
BALTIMORE

CHARTERED 1864

SAFE DEPOSIT AND TRUST COMPANY

OF BALTIMORE
13 SOUTH STREET

Capital, Surplus and Profits over $5,000,000

Acts as Trustee of Corporation Mortgages, Fiscal Agent for Corporations
and Individuals, Transfer Agent and Registrar. Depositary under plans of
reorganization. Acts as Executor, Administrator, Guardian, Trustee, Receiver,
Attorney and Agent, being especially organized for careful management and
settlement of estates of every character.

Fireproof building with latest and best equipment for safety of contents.

Safes for rent in its large fire and burglar proof vault, with spacious and well
lighted coupon rooms for use of patrons.

Securities held on deposit for Out of Town Corporations and Persons.

DIRECTORS
H. WALTERS, Chairman of Board JOHN J. NELLIGAN, President JOHN W. MARSHALL, Vice-Pres't
WALDO NEWCOMER BLANCHARD RANDALL GEO. C. JENKINS
NORMAN JAMES ELISHA H. PERKINS HOWARD BRUCE
SAM’'L M. SHOEMAKER ROBERT GARRETT MORRIS WHITRIDGE

ANDREW P. SPAMER, 2nd Vice-President
H. H. M. LEE, 3rd Vice-President
JOSEPH 15 KIRBY, 4th Vice-President

GEORGE B. GAMMIE, Treasurer EDGAR H. CROMWELL, Assistant Treasurer
ARTHUR O. GIBSON, Asst. Vice-Pres. & Sec. ROLAND L. MILLER, Cashier

WM. R. HUBNER, Asst. Vice-President RAYMOND E. BURNETT, Auditor

R. S. OPIE, Asst. Vice-President HARRY E. CHALLIS, Assistant Cashier
GEORGE PAUSCH, Asst. Vice-President HOWARD W. BAYNARD, Assistant Auditor
ALBERT P. STROBEL, Real Estate Officer ROBERT B. CHAPMAN, Assistant Auditor

CLARENCE R. TUCKER, Asst. Treas. & Asst. Sec. CHAS. F. LECHTHALER, Asst. Real Estate Officer
JOHN W. BOSLEY, Asst. Treas. & Asst. Sec.

THE CENTURY TRUST COMPANY OF BALTIMORE

Baltimore, Maryland

CAPITAL AND SURPLUS $2,600,000
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Commercial Banking in All Its Branches.
Corporate and Individual Fiduciary Facilities.
Underwriting and Distribution of High Grade Bonds.
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The National Bank
of Commerce

NORFOLK, Va.

ESTABLISHED 1873

THE FORT WORTH
NATIONAL BANK

CAPITAL FORT WORTH, TEXAS

$1,200,000
Capital, Surplus and Profits

Surplus and $2,200,000

Profits
$1,700,000

K. M. VAN ZANDT, President
R. E. HARDING, Vice-President
E. E. BEWLEY, Vice-President
W. M. MASSIE, Vice-President
WE INVITE R. W. FENDER, Cashier
K. V. JENNINGS, Assistant Cashier
YOUR E. P. VAN Z\NDT, Assistant Cashier
D. G. WEILER, Assistant Cashier
ACCOUNT W. E. WELCH, Assistant Cashier
C. W. BRASELTON, Assistant Cashier
OFFICERS
R. S. COHOON, President
TAZEWELL TAYLOR, Vice-President
KOEESVTHKR_?gﬁMé ,h\_/ice—President
. E. , Cashier
R. C. TAYLOR, Jr., Asst. Vice-President COLLECTIONS A SPECIALTY
R. CORNELIUS TAYLOR, Asst. Vice-President
& B (gt Pt
. S. , Asst. Cashier
F. J. SCHMOELE, Asst. Cashier UNITED STATES DEPOSITARY
J. H. FANSHAW, Auditor

MARKED FEATURES
Promptness, Courtesy, Safety and Reliability
Resources over $22,000,000.00

CHARLES C. GLOVER ROBERT V. FLEMING
Chairman of the Board President

EARLE M. AMICK,
Assistant Cashier

F. G. BURROUGH,

WILLIAM J. FLATHER,
Assistant Cashier

Vice-President

CHARLES C. GLOVER, Jr., NELSON B. O'NEAL,

Vice-President

AVON M. NEVIUS,
Vice-President

GEORGE O. VASS,

Assistant Cashier

B. GWYNN DENT,
Assistant Cashier

GEORGE F. RAINEY,
Assistant Cashier

Vice-President and Cashier

RAYMOND G. MARX,

H. G. HOSKINSON,
Auditor

Vice-President

1. J. ROBERTS,
Secretary to the President

Trust Department

FRANK J. HOGAN

General Counsel and Trust Officer
KENNETH F. BROOKS

GEORGE M. McKEE
Assistant Trust Officer

Assistant Trust Officer

The Riggs National Bank

OF WASHINGTON, D. C.
Resources Over $44,000,000

We invite the accounts of financial institutions as well as those
of their friends who may be coming to Washington.
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C. M. Hauser, Yice-Prest.
V. A. J. Idol, V.-Pres. & Trust Officer
C. H. Marriner, Cashier

RESOURCES

JANUARY, 1912
$62,934.56

JANUARY, 1913
$181,388.81

JANUARY, 1914
$289,127.33

JANUARY, 1915
$391,656.39

JANUARY, 1916
$519,863.37

JANUARY, 1917
$821,460.75

JANUARY, 1918
$1,088,536.27

JANUARY, 1919
$1,634,298.68

JANUARY, 1920
$2,193,944.95

JANUARY, 1921
$3,084,963.59

JANUARY, 1922
$3,628,598.49

JANUARY, 1923
$4,514,460.83

JANUARY, 1924
$5,535,250.26

JANUARY", 1925
$7,278,180.28

JANUARY, 1926
$9,430,148.42

AUGUST 31, 1926

$11449,289.55

CAPITAL, SURPLUS & PROFITS

Total Resources

THE COMMERCIAL NATIONAL BANK

HIGH POINT, N. C.

- $1,200,000.00
12,000,000.00

J. ELWOOD COX, President

E. B. Steed, Asst. Cashier

W. T. Saunders, Asst. Cashier
J. W. Hiatt, Asst. Cashier

GUARANTEED INCOMES

The value of our service is accurately shown by the growth
of our Institution

OFFICERS
W. B. IRVINE, Chairman of the Board .
President, National Bank of West Virginia; Treasurer & Director, Industrial
Savings & Loan Co.; President, Farmers National Bank of Claysville, Pa.; Treas-
urer, Wheeling Rotary Club; Ex-President, West Virginia Bankers' Association;
President, Wheeling Association of Credit Men.
D. A. BURT, President
Director, Wheeling Bank & Trust Co; Director, Dollar Savings & Trust Co.;
Director, Wheeling Steel Corporation; Director, C. & P, Telephone Co.; Hazlett
& Burt; Director, Hazel-Atlas Glass Co.; Director, Wheeling Mold & Foundry Co.:
Director, Wheeling Chamber of Commerce.
HOWARD SUTHERLAND Vice-President
Alien Propertg Custodian, Washlngton D. C.
Vice-President, Hambleton Baltimore, Md.; Dlrector Valley Supply Co.,
Elkins, W. Va.; President, Greenbrier Land Co., EIKkins, . Va.; former U. S.
Senator from West Virginia.
F. S. RISLEY, Vice-President and Secretal
Formerlty Chief Examiner, Federal Reserve Bank, Philadelphia; State Bank Ex-
aminer for the State of New Jersey; Examiner, War Finance Corporatlon Wash-

in
gto F. J. WEIS, Treasurer
Formerly Credit Manager, Morris, Mann and Reilley, Chicago, 111
CHAS. EDW. SMITH, Asst. Secy. G. E. HOBSTETTER, Asst. Treas.
W. J. GRIBBEN, Auditor H. C. HOBSTETTER, Registrar

DIRECTORS
WHEELER_ H. BACHMAN
Wheeling, W

Wheeling, W. Va.
E. A. BRAST

JOHN_ MARSHALL
Parkersburg, W. Va. Washington, D. C.

R. E. BREED FRANK A. REID
New York City New York

D. A. BURT HOWARD E. REED
Wheeling, W. Va. Pittsburgh, Pa.
JAMES W. GOOD RICHARD B. SCANDRETT, JR.
) New York City
WALTER T. GROSSCUP HOWARD SUTHERLAND
Phlladelphla Pa. Elkins, W. Va.

B. IRVINE RUFUS J. TRIMBLE
Wheelmg . Va. New York

Securities approved by and deposited with State Departments,
$7,726,000.00, insuring faithful performance of our contracts.

FIDELITY

INVESTMENT ASSOCIATION
WHEELING, WEST VIRGINIA

ESTABLISHED 1873

CAMDEN SAFE DEPOSIT AND TRUST COMPANY

Capital -
Surplus -
Undivided Profits
Deposits

Trust Funds

Well equipped for the settlement of estates,

JOSEPH LIPPINCOTT, Treasurer
F. HERBERT FULTON, Secretary

FRANK S. NORCROSS, Trust Officer
GEORGE REYNOLDS, Solicitor

Digitized for FRASER
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EPHRAIM TOMLINSON,
W. J. SEWELL, JR., Vice-President

CAMDEN, N. J.

$750,000.00

1,500,000.00

529,229.00
14.000. 000.00
25.000. 000.00

care of trust funds and other financial business.

President

JOSEPH S. KERBAUGH, Assistant Treasurer
JOHN H. ANNIS, Asst. Trust Officer
RUSSELL L. SAMMIS, Real Estate Officer
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John K. Ottley

PRESIDENT In A t I an t a _ihe outstanding com-

Charles |I. Ryan

mercial and financial center of the pros-
VICE PRESIDENT perous and fast expanding Southeast
James D. Robinson .- .
VICE PRESIDENT e, Utilize the Facilities
RobertStrickland,Jr. Of The Fourth National
VICE PRESIDENT

Wm. T. Perkerson
V. PREST. & TRUST OFFICER
Stewart McGinty

—an old-established, representative Southern in-
stitution, intimately acquainted with the South

in 1890, and intimately acquainted with it to-day.
VICE PRESIDENT
R. Clyde Williams Fourth National Bank
= ATLANTA
rank M. Berry
cashier Resources More Than $40,000,000

First National Bank
BIRMINGHAM, ALA. THE HAVILTON NATIONAL BANK

THEHAMLTONTRUT QSN
BAK

United States Depositary.

Chattanooga

Will Render Prompt Service
Capital $1,500,000.00 i B
. on Your Collections in
Surplus & Profits over3,600,000.00
Deposits over 38,000,000.00 the Southeast.
Resources over 46,000,000.00

T. R. PRESTON, President

Oscar Wells, President

Birmingham

Trust &&Savings Co.

BIRMINGHAM, ALA.
Organized 1887

Capital $1,000,000 Surplus $1,000,000

OFFICERS
ARTHUR W. SMITH, Chairman of Board
WALTER E. HENLEY, President EDWIN W. FINCH, Cashier
A f H. C. KELLER, Asst. Cashier
WM. H. MANLY, Vice ’?resmen.t D. B. TALIAFERRO, Asst. Cashier
BENSON CAIN, Asst. Vice President

R. E. COTTEN, Asst. Cashier
C. D. COTTEN, Asst. Vice President JAMES P. GLASS, Asst. Cashier

MACLIN F. SMITH, Trust Officer GEORGE A. BREWER, Asst. Trust Officer

More Than Thirty-Eight Years in Business
Correspondence Invited
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THOMPSON ROSS

A Comprehensive &COMPANY
INnvestment Service Incorporated

Underwriters and Distributors of
Municipal, Public Utility and

Industrial Bonds
INVESTMENT SECURITIES

MEMBERS
New York Stock Exchange
Cleveland Stock Exchange
Cincinnati Stock Exchange
Chicago Stock Exchange

Detroit Stock Exchange 29 S. LA SALLE STREET
New York Cotton Exchange BANK ELOOR
Chicago Board of Trade CHICAGO
Established 1899
CLEVELAND
New York Denver Chicago
Columbus Toledo Cincinnati
Akron Detroit SAN FRANCISCO
San Francisco Colorado Springs NEW YORK BOSTON

FIRST IN FINANCIAL SERVICE
THE FIRST WISCONSIN GROUP

CXJHE First Wisconsin National
the largest bank in the state
the largest bank northwest

of Chicago and the twenty'
second largest national bank
iIn the United States pro'
vides a banking service com'
plete in every detail

FIRST WISCONSIN NATIONAL BANK

MILWAUKEE
with which are affiliated the

FIRST WISCONSIN TRUST COMPANY
and FIRST WISCONSIN COMPANY

= (?
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National Bart
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The Omaha National Bank
The Omaha Trust Company

OMAHA, NEBRASKA

Complete Financial Service
Combined Resources, Over $50,000,000

WALTER W. HEAD, President

ere's a bank, located in the “ center
of centers” in St. Louis, the National
Bank of Commerce, which is quite a little
American Bankers’ Association all by it-
self. The big “American Bankers' Asso-
ciation” has some 20,000 members and
“Old 26” has more than 2,000 American

Correspondents ... 1 out of every 10.

“As you think of this great group of
bankers, ask yourself what has attracted
1 out of every 10 to “Commerce.”
There must be a quality of service here

which would also interest you.”

with which is affiliated the

Federal Commerce Trust Company

Perhaps the broad, underlying reason for
the growth of the National Bank of Com -
merce is that it has been able to give its
correspondents more than mere mechan-

ical service.

"Old 26” is a national clearing house
for ideas as well as money. Such innova-
tions as its Advertising Service Depart-
ment, for one concrete example, have
welded its banking connections into a
real association for mutual growth and

success.

IN St-Louis

Boettcher & Company
Investment Bankers

Telephone Main 194

828 Seventeenth St

Denver. Colorado



W hen you have collections and
other out-of-town transactions that
can best be cleared through Pitts-
burgh, place them with the
COMMONWEALTH for attention.

Our service fits the needs of
banks and bankers everywhere, and Commonweaten B ioins
we welcome inquiries and inter- .. . .ececon
views regarding the facilities we 5L S A0S e T
provide_ Banking Department

C. W. ORW IG .............Vice-President & Treasurer

W. M. SHERIDAN . . iiviviiins Secretary
WILLARD PERRY ~Assistant Secretary & Treasurer
DAVID S. COOPER oAsnstant Secretary & Treasurer

Trust Department
GEORGE H. STENGEL ... ... 7W Ofjuc
EARL A. MORTON ..ccoeniuriiriinnne TW
H RALPH SAUERS .. w dssrstant Trust Officer

RESOURCES

$15,000,000.00
MEMBER FEDERAL RESERVE SYSTEM

T HREE quarters of a century
of accumulated experience
gives The Union National Bank
of Pittsburgh an intimate and
accurate knowledge of its dis-
trict that makes possible excep-
tional service to correspondent
banks. All commissions are
handled with intelligence;

care, and dispatch.

Capital $2,000,000
Surplus $5,000,000

The Union National Bank
of PITTSBURGH

Fourth Avenue at Wood Street

oAt Pittsburgh’s iMoney Center
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We maintain a large and well diversified list of municipal and high grade invest-
ment bonds suitable for bank investments. You should receive our offerings.

$tranahan,Harris &Oatis

INCORPORATED
INVESTMENT BONDS

39 So. La Salle St. Buhl Building Spitzer Building 111 Broadway
Chicago, 11 Detroit, Mich. Toledo, Ohio New York
Phone Randolph 6125 Phone Cadillac 0652 Phone Adams 0776 Phone Rector 3052

/OR your protection and satisfaction all securities
manufactured by Central are delivered to you by
our newarmored automobile—a Central innovation.

Central Banknote Company

FRED R. ESTY, PRESIDENT

319 N. ALBANY AVE., CHICAGO 50 DEY STREET, NEW YORK
VAN BUREN 8000 CORTLANDT 4944

The Bank of Pittsburgh

National Association
226 Fourth Avenue,
Pittsburgh, Pa.

The Oldest Bank in America West of the Allegheny Mountains.

Established in 1810.

Capital, $3,000,000.00 Surplus and Profits $4,900,000.00
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A.0. SLAUGHTER & CO.

MEMBERS

New York Stock Exchange
Chicago Stock Exchange
Chicago Board of Trade

110 West Monroe Street

CHICAGO

Branch Office: Union Stock Yards

Noyes & Jackson

members

New York Stock Exchange
Chicago Stock Exchange
Chicago Board of Trade

208 So. La Salle St., Chicago
42 Broadway, New York City

Federal Reserve Bank of St. Louis

11 WALL ST.
NEW YORK

THE ROOKERY
CHICAGO

MEMBERS b

MEMBERS

New York Stock Exchange

New York Cotton Exchange
New York Produce Exchange
New York Coffee, Exchange
Chicago Board of Trade

Chicago Stock Exchange

Kansas City Board of Trade
Winnipeg Grain Exchange

Minneapolis Chamber of Commerce

Frazier Jelke&Co.

MEMBERS NEW YORK STOCK EXCHANGE

INVESTMENT SECURITIES

NEW YoORK
40 WALL STREET

CHICAGO
112 W. ADAMS STREET



H oAGLAND,A1LUM & ( q.

John 6264
34 Pine Street
NEW YORK

CHICAGO-The Great Central Market

In 1879— when this bank was
established— the population of
Chicago was less than 500,000.
It has now passed the 3,000,000
mark and business activity has
increased in proportion. As one
of Chicago’s oldest banks this
institution has played an im-
portant part in the city’s
development.

For 47 years this bank has been

Established 1909 - Incorporated

Ground Floor

Franklin 0220
14 S. La Salle st
CHICAGO

WELL-SELECTED
INVESTMENTS

While this Company has long special-
ized in Public Utility investments,
particularly Electric Light and Power
securities, we also offer from time to
time well-selected and desirable bonds
in the general investment field.

closely identified with Chicago’s
progress. Our officers have a
background of experience and an
intimate knowledge of conditions
in the Chicago District and
throughout the Middle West. We
invite the accounts of corre-
spondent banks, seeking a satis-
factory connection in this great
central market.

STATE BANK OF CHICAGO

La Salle and Washington Sts.
Established 1879

Correspondence regard-
ing investments is in-
vited and will receive
our prompt attention.

R.E.Wilsey & Company

Incorporated
Investment Securities

First National Bank Building

Capital $2,500,000 Surplus $5,000,000 CHICAGO

D e Wolf & Company,inc.

Investment Bonds * Established 1889

CHICAGO MILWAUKEE

Digitized for FRASER
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Free of All Federal Income Taxes

Municipal Bonds

Issued by
Counties, Cities, Districts
Yielding 4*4% to 6%
Latest Circular Sent upon Request

Special Lists for Banks

The Hanchett Bond Co.

(Incorporated 1910)

MUNICIPAL BONDS
39 South La Salle Street
CHICAGDO

BRANCH OFFICES
NEW YORK ST. LOUIS DETROIT

H. T.HOLTZ & CO.

Investment Securities

39 SOUTH LA SALLE STREET

CHICAGO

We solicit underwriting and distribution
of Investment Bonds in Chicago territory.

ERICSON-DAUBER-FISCHER CO.

Investment Bonds

ILLINOIS MERCHANTS BANK BLDG.
231 SO. LA SALLE ST.

ELMER O. ERICSON
ADOLPH DAUBER
CHARLES H. FISCHER

CHICAGO

Baker.Walsh & Company

Conservative Investments

CHICAGO

29 South La Salle Street

Digitized for FRASER
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Dangler, Lapham & CO.

Investment Securities

1104 Harris Trust Bldg. Chicago Telephone Randolph 2363

CA M M A C K & Municipal, Corporation
COMPANY , Inc, and Railroad Bonds

39 South La Salle Street
Chicago, Illinois

UNDERWRITERS AND DISTRIBUTORS
INVESTMENT SECURITIES

We invite correspondence with dealers relating to the underwriting and marketing of investment secur-
ities, and will be q!ad to co-operate in the solution of the industrial, finance and capitalization problems
of established Public Utility and Industrial corporations with good records and satisfactory earning power.

Paul c. Dodge & Co,, inc.

Investment filijjj Securities

10 South La Salle Street Phone Franklin 6260
CHICAGO'

First Wisconsin National Bank Building, MILWAUKEE. Phone Broadway 4512

Converse, Hough & Co., Inc.

Investment Securities

Eight State Street ROCHESTER, N.Y.
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NATIONAL BANK OF ROCHESTER
Rochester, N. Y.

Rocrester Gdllectiors Prontly’ Handled

Worcester’s Largest Commercial Bank

Extends Greetings to the Members of
THE AMERICAN BANKERS ASSOCIATION

C'OR years, The Worcester Bank & Trust Company has been closely
1 identified with the industrial and commercial growth of Massachusetts,
and to-day it provides all banking and trust facilities for banks, merchants,

manufacturers, corporations and individuals.
It would be pleased to handle your business in the Heart of the

Commonwealth of Massachusetts.
We invite correspondence

OFFICERS

John E. White, President
Frederick M. Hedden, Secretary

Samuel D. Spurr, Vice-President
Charles A. Barton, Vice-Pres. dt Trust Officer Harry H. Sibley, Assistant Treasurer
Bertice F. Sawyer, Vice-President Charles F. Hunt, Assistant Treasurer
Warren S. Shepard, Vice-President Burt W. Greenwood, Assistant Treasurer
Arthur C. Glass, Vice-President & Actuary Fred A. Minor, Auditor
Alvin J. Daniels, Treasurer Frederic C. Condy, Asst. Trust Officer
TRUST DEPARTMENT
Charles A. Barton, Vice-President and Trust Officer
Frederic C. Condy, Assistant Trust Officer

Worcester Bank & Trust Company

MEMBER FEDERAL RESERVE SYSTEM
16 Franklin Street

11 Main Street

342-344 Main Street
177 Green Street

$34,000,000

Deposits over
$16,000,000

Trust Funds over -

UTICA NATIONAL BANK & TRUST COMPANY

A Progressive Bank in a Progressive City

Capital and Surplus $1,300,000
OFFICERS
WALTER JEROME GREEN MICHAEL H. CAHILL
Chairman of the Board President
J. STUART FRAZER GEORGE C. BERG, Jr. HIGHLAND C. MOORE
Vice-President Asst. Cashier Cashier
HARRY W. CLARKE GEORGE S. GLASS JOHN H. DAVIS
Asst. Cashier & Credit Manager Trust Officer

Vice-President
Collections handled efficiently and promptly for correspondents.

106-112 Genesee StreetTUTICA, NEW YORK
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SPRINGFIELD NATIONAL BANK

SPRINGFIELD, MASSACHUSETTS

HENRY H. BOWMAN, President

ROBERT W. DAY, Vice-President RALPH P. ALDEN, Vice-President

WALLACE V. CAMP, Cashier PHILIP S. BEEBE, Asst. Cashier

ERNEST J. WHEELER, Asst.Cashier ALVIN W. GRAY, Asst. Cashier

GUY W. DOWNER, Asst. Cashier CLIFFORD E. DAVIS, Asst. Cashier
Capital $500,000.00
SURPLUS AND UNDIVIDED PROFITS 1,160,000.00
DEPOSITS 13,500,000.00

Collections on Springfield and vicinity handled promptly and at low rates

- £ 1 One Hundred and Thirty-Four Years Old

& i Hartford-"E tna National Bank

HARTFORD, CONN.
Capital $2,000,000 Surplus and Profits $3,600,000

ALFRED SPENCER, Jr., Chairman of the Board
HENRY T. HOLT, President
A. G. BRAINERD, Vice-Pres. W. S. ANDREWS, Asst. Cash.
E. M. CRAMPTON, Cashier D. W. HUBBARD, Asst. Cash.

Trust Department
R. C. GLAZIER, Vice-Pres. & Trust Officer T. L. BESTOR, Secretary

Total Resources Twenty-Five Million Dollars

Dominion and Provincial
Government Bonds
Mu nicipal Bonds
Public Utility
and
Industrial Financing
Foreign Issues Quoted

DoMmMIioM Securities
CORPORATION LIMITED

MONTREAL OFFICE Established 1901 LONDON, ENG., OFFICE
189 St. James Street £ R. WOOD, President No. 6 Austin Friars
Head Office: 26 King Street East
TORONTO 2
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United States
Branches

NEW YORK
SAN FRANCISCO
SEATTLE
PORTLAND

Foreign
Branches

LONDON, ENG.
2 Lombard St.,E.C.3

KINGSTON
Jamaica
BRIDGETOWN
Barbados
PORT OF SPAIN
Trinidad
HAVANA
Cuba

MEXICO CITY
Mexico

RIO DE JANEIRO
Brazil
ST. JOHN’S
Newfoundland

BURIN
Newfoundland

BELLEORAM
Newfoundland

ST. PIERRE ET
MIQUELON

Features of Excellence
Every Banker Appreciates

TN ADDITION to the broad service commonly
rendered by modern banks, The Canadian Bank
of Commerce offers:

EXPERIENCE

The accrued benefits of 58 years bank-
ing experience.

STRENGTH

Half a Billion dollars of Assets, Forty
Million dollars of paid-up Capital and
Reserve.

COMPREHENSIVE FACILITIES

550 Branches expedite international
financial transactions of all kinds.

Besides its own branches, this bank maintains corre-
spondents in every important exchange center in the
world. The value of this splendid contact is
evidenced by the remarkable growth of the bank’s
assets—which have more than trebled in the past
15 years.

Sound business, both domestic and foreign, will find
every banking need fulfilled in the service rendered
by the various departments of this bank.

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE: TORONTO

New York City Agency: 16 Exchange Place

C. J. STEPHENSON, J. MORTON AND P. H. NOWERS, Agents
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Wood, Gundy & Company

Incorporated

14 Wall Street, New York

Toronto Montreal London, Eng. Winnipeg

Our offerings comprise Canadian Government, Provincial
And Municipal Bonds and Canadian Corporation
and Public Utility Bonds of the highest grade.

Banque Beige pour FEtranger

(Filiale de la Societe General de Belgique)

Capital (Subscribed) Prs. 100;000 C%P ital (paid u Frs. 75,000,000
Reserves 30th June 1925)__ Prs. 32,000,0 0

Head Office: 66 Rue des Colonies, Brussels

— BRANCHES—
London Paris Constantinople Shanghai
Tientsin Hankow Peking Bucharest
Braila Alexandria - Cairo

Affiliated with some of the principal Banks in Austria, Bulgaria, Czecho-Slovakia,
Hungary, Jugo-Slavia, Poland, Spain, South America

CORRESPONDENTS IN ALL PARTS OF THE WORLD
The New York Agency issues Drafts on Demand, and makes Mail and Cable Trans-
fers. Negotiates and Collects Bills of Exchange. Arranges Import Credits, etc.

New York Agency: 67 Wall Street

~Aimiiiiiiiiiiiiim iiiiiiiiiiiiiiiiiiiiiim iijiim iitiiiim iidiiiim im fiviiim mim iim iiiitiiiiim ic:

FERRIER LULLIN & CIE

Telegraphic Address:  “ Compdebary, Amsterdam." | GEN EVA, SWITZERLAND

Handel-Maatschappij Established 1795

LH. Albert de Bary &Co. \

Partners
Mm A. LULLIN J. STRAESSLE
F. BOISSIER M. FERRIER

Telegraphic Address - “FERULIN, GENEVA”

London Correspondents

MIDLAND BANK, Ltd

MerChant Bankers SWISS BANK CORPORATION.

BANCA COMMERCIALE ITALIANA.
LAZARD BROTHERS & CO., Ltd.
Messrs. HELBERT, WAGG & CO., Ltd.
Messrs. S. JAPHET & CO., Ltd.
Messrs. SELIGMAN BROTHERS.

| Cap|ta| Fl 9’000,000 Messrs. BARING BROTHERS & CO., Ltd.

(FULLY PAID) New York Correspondents
NATIONAL CITY BANK OF NEW YORK

| Reserves F|3,000,000 Messrs. A. ISELIN & CO.

Messrs. HALLGARTEN & CO.

Timiiiitiiiiiiiiiiim iiiiiiiim mi e, e AII kinds Of Banking BUSineSS transaCted

ns
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THE MERCANTILE
BANK OF INDIA

Limited

Head Office

15 Gracechurch Street LONDON

Capital authorized and subscribed £3,000,000
Capital paid up £1,050,000
Reserve Fund and Undivided Profits £1,512,884

New York Correspondents, Bank of Montreal
64 Wall Street

BRANCHES IN INDIA, BURMA,CEYLON, STRAITS
SETTLEMENTS, FEDERATED MALAY
STATES, JAVA, CHINA and MAURITIUS
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NATIONAL BANK OF INDIA, LIMITED

GLASGOW: Messrs. MACKENZIE, ROBERTON & CO,,

Hon.

Sir John P. Hewett,

G.C

Digitized for FRASER
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REGISTERED IN LONDON UNDER THE COMPANIES ACT OF 1862 ON THE 23RD MARCH, 1866.

Established in Calcutta, 29th September, 1863
Banker» to the Government in Kenya Colony (B. E. Africa) and Uganda

Subscribed Capital £4,000,000
Paid-up Capital £2,000,000
Reserve Fund £2,850,000
Number of Shareholders 2,564

Head Office:—26, BISHOPSGATE, LONDON, E.C. 2

BRANCHES
ADEN RANGOON
ADEN POINT TUTICORIN
AMRITSAR ZANZIBAR
BOMBAY
CALCUTTA KISUMU \
CAWNPORE MOMBASA f Kenya
CHITTAGONG NAIROBI ( Colony
COCHIN (S. INDIA) NAKURU /
COLOMBO ENTEBBE }
DELHI JINJA >Uganda
KANDY KAMPALA )
KARACHI
LAHORE Tangan-
DAR-ES-SALAAM
MADRAS TANGA yika
MANDALAY Territory
NEWERA ELIYA
AGENCIES

GALLE, CEYLON: Messrs.
EDINBURGH: Messrs.

CLARK, SPENCE & CO.
MONCREIFF & HORSBRUGH, 46 Castle St.
176 St. Vincent St.

BOARD OF DIRECTORS

Sir Charles C. McLeod, Bart., Chairman
J. N. Stuart, Esq., Deputy Chairman
R. Langford James, Esq.

Robert Miller, Esq.

E. Julian Hawke Charles Nicoll, Esq.

J. A. Toomey, Esq.
S0,

K.B.E., C.I.E.
LONDON BANKERS

BANK OF ENGLAND
NATIONAL PROVINCIAL BANK, LIMITED
NATIONAL BANK OF SCOTLAND, LIMITED

. The Bank grants Drafts and Telegraphic Transfers on all places where it is represented; negotiates and collects
Bills of Exchange; collects Pay, Pensions, and generally transacts every descn?tlon of Eastern Banking business.
The Bank receives Deposits for fixed periods, not exCeeding one year, at rates to be obtained on application.

OFFICE HOURS 10 TO 3—SATURDAY 10 TO 12.
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M aitland, C oppell & Co.

62 WILLIAM STREET, NEW YORK

ORDERS EXECUTED FOR ALL INVESTMENT SECURITIES. ACT AS
AGENTS OF CORPORATIONS AND NEGOTIATE AND ISSUE LOANS

BILLS OF EXCHANGE,
TELEGRAPHIC TRANSFERS,
LETTERS OF CREDIT on

National Provincial Bank, Ltd., London
Messrs. Mallet Freres & Cie., Paris
Banco Nacional de Mexico

AND ITS BRANCHES

THE BRITISH OVERSEAS BANK
LIMITED

Capital Authorised - -  £5,000,000
Issued and Paid-up -  £2,000,000

The Bank is able to offer to its clients at home and abroad exceptional
facilities in foreign exchange and in the financing of every form of foreign trade,
and to provide up-to-date credit reports and information as to business conditions
in all parts of the world. Correspondence invited.

33, GRACECHURCH STREET
Lombard Court, LONDON, E.C.3

Telegraphic Address: “ Saesrevo, London."

Affiliated Institution in Poland:

Anglo-Polish Bank, Limited, WARSAW
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Westminster Bank Limited

AN ENGLISH BANK preserving an English tradition through-
out a system of over 900 branch offices, and represented in
every banking town in the world. Vast resources combined
with nearly a century’s accumulated experience equip it for the
characteristic service it places at its customersb5disposal.

Authorised Capital: $165,000,000 ($5=£1)

New York Representative: C. M. PARKER, 68 WILLIAM STREET
HEAD OFFICE: 41 LOTHBURY, LONDON, E.C.2

Why not securities from
Ecuador?

When panning diversification for your in-
vestments, do not overlook the importance
of geographical distribution.

Upon request we shall be glad to prepare
for you a special report concerning a few
standard issues entitled to a high grade rating.

This report will be sent free of charge
and will not obli ate you in any way.

BANCO DE DESCUENTO

Guayaquil. Ecuador.
“Just The Bank You Need”
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The Yokohama Specie Bank; Ltd.

Yokohama, Japan

Capital Subscribed & Fully Paid, Yen 100,000,000

Reserve Fund, -

ESTABLISHED m

OWNED BY
THE
NATIONAL CITY
BANK
OF
NEW YORK

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

HEAD OFFICE: YOKOHAMA K.

Yen 89,500,000

BRANCHES
AT:

Alexandria Nagoya
Batavia Newchwang
Bombay New York
Buenos Ayres Osaka
Canton Peking
Calcutta Rangoon
Changchun Rio deJaneiro
Dairen (Dalny) San Francisoo
Fengtien (Mukden) Saigon
Hamburg Sama-ang
Hankow Seattle
Harbin Shanghai
Honolulu Shimonoseki
Hong Kong Singapore
Kai Yuan Sourabaya
Karachi Sydney
Kobe Tientsin
London Tokyo
Los Angeles = Tsinanfu
Lyons Tsingtau
Manila Vladivostook
Nagasaki ITtmporaTily closed)

London Office:
7, Bishopsgate, London, E.C.2

YANO. Manager

Snternational Panlung Corporation

Capital, Surplus and Undivided Profits $14,000,000

Head Office: 60 WALL STREET,

San Francisco: 209 Bush Street London: 36 Bishopsgate, E.C. 2.

NEW YORK

THE ONLY AMERICAN BANK OPERATING
THROUGHOUT THE ORIENT

Exchange Bought and Sold

Funds transferred to all parts of the world
Commercial and Travelers’ Letters of Credit Arranged

Japan
KOBE
OSAKA
TOKYO
YOKOHAMA

India
BOMBAY
CALCUTTA
RANGOON

EASTERN BRANCHES

China Philippines
CANTON CEBU
DAIREN MANILA
HANKOW
HARBIN Straits Settlements
HONGKONG SINGAPORE
PEKING
SHANGHAI Dutch East Indies
TIENTSIN BATAVIA

Also Branches in Madrid and Barcelona, Spain

UR numerous branches with those of The National City Bank
Oof New York enable us to give the services of a world-wide

banking organization to facilitate and develop

international trade.

The branches also do a general banking business for their local clients.

We offer you the aid of our quarter century of experience
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The Bank of Taiwan, 1td

Incorporated by Special Charter, 1899

Head Office: TAIPEH, TAIWAN

Capital Subscribed
Capital Paid Up

___Yen 45,000,000
Yen 39,375,000

President
HIROZO MORI, Esq.

Directors
GUNNJI KAWASAKI, Esq. TADASU HISAMUNE, Esq.
DENKICHI TAKITA, Esq. MASAKAZU SHUTO, Esq.

JAPAN—Tokyo (Central Office), Kobe, Osaka, Yokohama.

TAIWAN—Giran, Heito, Kagi, Karenko, Keelung, Mako, Nanto, Shinchiku, Taichu,
Tainan, Taito, Takao, Tansui, Toyen.

CHINA— Amoy, Canton, Foochow, Hankow, Shanghai, Swatow.
JAVA— Batavia, Semarung, Soerabaia.
OTHERS— Bombay, Calcutta, Hongkong, London, New York, Singapore.

New York Office: 165 Broadway
K. YAMAMOTO, Agent

London Office: 25 Old Broad Street

Cable Transfers, Drafts, and Commercial and Travelers Letters of Credit issued;
the Negotiation and Collection of Bills of Exchango and other Banking Business
transacted through our various Branches as well as correspondents in all parts of
the world; offer exceptional facilities for handling transactions in the Far East.

Hongkong ana Shanghai

Banking Corporation

Incorporated, by Special Ordinance of the Legislative Council of Hongkong in 1867

Authorized Capital, Hongkong

CUITeNCY e, $50,000,00J

Paid up Capital, Hongkong

CUITENCY v $20,000 0 O
£4,500 000

Sterling Reserve Fund .
Silver Reserve Fund, Hong-

kong Currency......cccceeeeenee. $27,000,000

Reserve Liability of Proprietors,
Hongkong Currency

Deposits 31 Dec., 1925, De-

Deposits 31 December, 1925,

. $20,t00,000

mand, Hongkong Currency $383,000,(00

P |

- fSimIf If
! ©; m ifSL

Head Office, Hongkong

C. de C. HUGHES, Agent
36 Wall Street, New York
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Fixed, Hongkong Currency $168,000,000

Total Assets 31 December,
1925, Hongkpng Currency . $704,000,000

Head office in Hongkong, 40 Branches and Agencies
in China, Japan, India, Java, Straits Settlements,
Philippines and other parts of the Far East; London,
England; Lyons, France; New York and San Fran-
cisco in the United States



Chartered Bank of India, Australia and China

Incorporated by Royal Charter, 1853

Capital (Gold)
$15,000,000

Reserve Fund
$20,000,000

Undivided Profits
$1,046,390

Total Assets
$354,332,240

Branches in China, Japan,
Philippine Islands, Java,
Straits Settlements, Indiaand
Burmah, and Agencies in all
the principal cities of Europe
and Australia. Travelers’
Credits issued,available in all
parts of the world. Foreign
exchange bought and sold.
CALCUTTA OFFICE

Head Office: 38 Bishopsgate, LONDON, ENGLAND

WILLIAM BAXTER, Agent, 44 Beaver Street, NEW YORK

KANSALLIS-OSAKE-PANKKI

(The National Joint Stock Bank)
Established 1889

Paid-up Capital and ReServVes ..., Fmk. 273,000,000
Deposits & Credit Balances at 30th June, 1926 ) ) Fmk. 1,828,000,000
Total Assets at 30th June, 1926 ..., Fmk. 2,301,000,000

Head Office: HELSINKI (Helsingfors)
142 Branches throughout Finland
Every Kind of Banking and Exchange Business Transacted

Telegraphic Address: Kansallispankki

PORTO RICO

Total Commerce in this
past year
193 MILLION DOLLARS

Area 3,600 square miles
Population 1,400,000

See How We Cover the Island

WE SPECIALIZE ON COLLECTIONS
American Colonial Bank of Porto Rico

San Juan Caguas Arecibo Ponce Mayaguez Santurce
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Banco Noroeste Do Estado De Sao Paulo
SAO PAULO-BRAZIL
Capital........................ Rs.30.000:000$000.

Reserve FUNd................. " 2.000:000$000.

HEAD OFFICE: Rua 15 de Novembro 49—SAO PAULO

Cable Address “ Oiced.”

P. O. Box 690

BRANCH: Rua 15 de Novembro 125—SANTOS

Balance Sheet on 31st July 1926

Including all transactions of Head Office,
Biriguy, Cafelandia, Campinas, Jundiahy,

Santos Branch, and following Agencies;

Aracatuba, Assis,

Lins, Pennapolis (Glycerio), Pirajuhy, Presidente Alves,

Presidente Prudente, Promissao, Rio Claro and Santa Isabel.

FIGURES ARE IN MILREIS—BRAZILIAN CURRENCY

Capital to be realized

ASSETS
15.000:000$000

Bills discounted

20.741:2923940

Loans in current account
Local and foreign correspondents
Securities in guarantee

16.931:5293052
9.999:1753108
40.342:9513430

Securities deposited

8.941:8203000 48.834:7713430

Bank buildings and securities
Bills for local collection

3.764:8993850
15.776:8633771

Bills for collection abroad
Agencies

1.806:3633160 17.583:2263931

7.921:2413874

Directors’ deposit

Other accounts

160:0003000
3.242:3683635

CASH

In Bank vaults and due from other Banks

Capital

10.754:4903019
Rs.154.932:9953839

LIABILITIES

30.000:0003000

Reserve Fund

2.000:0003000

Profit and loss

355:9203360 2.355:9203360

DEPOSITS:

27.448:2703737

Demand
Savings

1.876:4153632

Time

2.926:3693000 32.251:0553369

Correspondents in the country and abroad

Agencies

11.318:5803986
7.826:4503854

Securities on deposit
Liabilities on bills in collection

48.834:7713430
17.483:2263931

Bank stock deposited by Directors

Certified checks and accounts payable

160:0003000
2.327:2513476
2.375:7383433

Other accounts

Rs.154.932:9953839

The Bank undertakes collections of local and foreign bills and operates
in exchange on all principal cities of the world.

The A B C

of international banking is provided
through our 57 branches and officer
distributed as follows:

Argentina Brazil Chile
and throughout the Americas,
France, Spain and England

Anglo-South American
"Bank,limited

and its affiliations

of South America,
and

Bank of Spanish America, Ltd.

British Bank Ltd.

Commercial

Represented by

THE ANGLO-SOUTH AMERICAN
TRUST COMPANY

incorporated under thk laws op the state of x*w tor?™*

49 Broadway, New York
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Investment Service

The complete facilities of this organization, devel-
oped through forty-six years of service, are at the
disposal of investors.

Our current offerings have been selected to meet
the requirements of individual and institutional

buyers and include government, municipal, rail-
road and public utility bonds.

We invite inquiries regarding general
market conditions or specific issues.

Puhtr, IHrlilipr  Cu

Established 1880

Members New York Stock Exchange

NEW YORK BOSTON CHICAGO
25 Broad Street 82 Devonshire Street 209 South La Salle Street
Philadelphia Worcester Minneapolis Milwaukee
Albany Springfield St. Paul Detroit
Hartford Providence Duluth Portland
Syracuse Grand Rapids Houghton
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INVESTMENT
| SECURITIES

enjoying safety and tested
earning power satisfying
the most conservative in-
vestment requirements of
dealers, banks and indivi-
dual investors.

Send for List of
High Grade Bonds

A. B. Leach & Co., Inc.

Investment Securities

57 William Street, New York
39 S. La Salle Street, Chicago

Philadelphia Boston Seattle
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BROWN BROTHERS & CO.

Established 1818

330 Chestnut St. 60 State St.
Philadelphia 59 Xall St, NEW YORK Boston

For Over 100 Years

Investment Securities
Commercial Credits
Travelers Credits

Foreign Exchange

BROWN, SHIPLEY & COMPANY

Established 1810
Founders Court, Lothbury Office for Travelers

LONDON, E. C. 123 Pall Mall, LONDON, S. W.
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LONDON

TORONTO

RIO DE JANEIRO

T
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A Banking Ally
In Canada

AVTITH the _Iar%est number of
** hranches in the Dominion,
The Royal Bank of Canada ex-
tends " helpful co-operation to
American bankers and their cus-
tomers. _ _
The st[en%th of this Bank lies
not alone n it vast resources _of
over 730 million dollars, but in its
ability to serve througlh a wide-
spread and firmly established sgs-
tem of branches. Nearlcr 800
branches serve Canada and New-
foundland and there are over 100
serving 20 other countries through-
out the West Indies, Central and
South America. Each branch is
a direct channel of first hand in-
formation on local conditions.

o

PARIS

BBh

WINNIPEG

BARCELONA

68 William St.
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Kidder, Peabody & Go.

ESTABLISHED 1E65

115 Devonshire St. 17 Wall st.
BOSTON NEW YORK
BRANCH OFFICES
216 Berkeley St. 45 East 42d Street
BOSTON NEW YORK

10 Weybosset Street
PROVIDENCE, R..1.

GOVERNMENT BONDS

We make a specialty of Liberty Bonds, keeping a supply on hand for immediate delivery.

INVESTMENT SECURITIES

We suggest investments in securities of conservatively financed and well managed
corporations in which principal will be amply protected.

FOREIGN EXCHANGE

We buy and sell Exchange on the principal European countries and undertake the
collection of drafts against exportation of merchandise.

LETTERS OF CREDIT

We issue confirmed Circular and Commercial Letters of Credit in f on

BARING BROTHERS & CO., Ltd.
LONDON

and their correspondents throughout the world; also letters of Credit in $ on

THE KIDDER PEABODY
ACCEPTANCE CORPORATION

BOSTON or NEW YORK
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