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REVIEW OF JANUARY.

It cannot be claimed that in the opening month of
the new year there was any very striking change,
either in the industrial situation at home or in the
foreign outlook. In hoth directions whatever slight
changes did occur were for the better and tended to
confirm confidence in a continuance of a prosperous
state of trade. In domestic affairs there was evi-
dence going to showr that the gradual slowing down
of business, observable during the last seven or eight
months of 1923 (though with the volume of trade
remaining large and sufficient to insure full employ-
ment to labor in most lines) and the hesitancy to en-
gage in new ventures on a large scale, or to make
extensive commitments for the future, was in proc-
ess of being arrested. There was certainly much
greater freedom in the placing of orders in the steel
trade and this was peculiarly significant, because it
was in the steel trade that the slackening of activity
-during 1923 (from the extreme promise of the early
spring) had been most pronounced.

In the foreign situation the further break during
the month in foreign exchange rates on both London
and Paris proved disturbing and caused, no little
uneasiness—the pound sterling dropping to the low-
est figure reached in over two years and the French
franc establishing a new' low" record in French his-
tory, it getting dowm to 4.263/2 Jan. 14, as shown in
our review of the exchange market at the end of this
article, as against its value of 19.3c. when at full
parity—but even here there was a decided change
for the better the last half of the month, when a con-
siderable proportion of the loss was recovered. A
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Labor Ministry came into power in Great Britain
during the month and it was apprehensions of the
consequences that might follow, one of the tenets of
the British Labor Party being a tax levy on capital
to the extent necessary to pay off the British debt,
that in the main accounted for the big further drop
in the rate of sterling bills on London. As one result
of the anxiety existing on that point, there was more
or less transfer of capital from the British Isles to
this country as a matter of precaution. The French
franc seemed to be independently weak by reason of
disquietude concerning French internal finances, but
its downward plunge was also accelerated by the
drop in sterling exchange and a feeling that the new
Labor Ministry in Great Britain would make its in-
fluence felt no less decisively in foreign affairs than
in British home affairs, and that this influence could
hardly be expected to be exerted in favor of contin-
ued French occupation of the Ruhr district of Ger-
many. A surprise came, however, with the actual
accession to control of the British Labor Ministry.
James Ramsay Macdonald expressed himself in a
very conciliatory manner towards France and indi-
cated a desire to see the cause of friction between the
British and French removed, while with reference
to British home affairs he spoke so temperately and
cautiously as largely to quiet fears of a radical up-
heaval. It also began to be realized that the Labor
Party in Parliament being, after all, only a minority
party, would meet the united opposition of both the
Liberals and the Conservatives in any violent or
revolutionary measures it might propose, and hence
would in any event be impotent for great evil. A
sense of greater security being now felt and the
French Government having announced a change in
French financial policy under which the cost of fur-
ther outlays for reconstruction work in the devas-
tated regions of France would be paid by the levy of
additional taxes, instead of being made a charge
against German reparations payments and hence
impossible of realization except after the lapse of
years, if at all, the value of both the pound sterling
and the French franc rapidly recovered. Further-
more, the two committees of experts appointed to
inquire into German financial conditions both got
to w-ork with American participation, and their de-
liberations gave promise, at least at this early stage,
of good results. The address of General Charles G.
Daw'es, the American Chairman of Committee No. 1,
made at the start of the business sessions at Paris on
Jan. 14, in particular created a most favorable im-
pression.

As to the greater activity in the steel trade, it
remains for the future to determine whether this is
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to be of enduring nature. The “lIron Trade Review”
of Cleveland on Jan. 17, asserted that expanding
bookings by the mills, particularly of structural
steel, had turned iron and steel production upward
after a gradual decline extending over eight months.
It added that talk of a possible coal strike on April
1 in the bituminous coal regions, with the expiration
on that day of the old wage scale, was beginning to
receive attention from buyers and sellers, and was
having some influence upon future policies. In its
issue of Jan. 21 the “lIron Age” said that the vol-
ume of new orders going to the steel mills was con-
tinuing to increase and some further additions to
active capacity had been made. Two or three weeks
before, it stated, business had been developing at a
rate indicating that the mills would be actively em-
ployed up to April 1. Now leaders in the industry
were finding signs pointing to large scale operations
running well into the second quarter. Testimony
was uniform to an increase in steel bar tonnage—an
indication that demand was coming from a wide
range of manufacturing uses, since the bar is the
commonest form of finished rolled steel. At Chi-
cago the week’s sales of bars had been the larg-
est since the previous May. In addition to automo-
bile makers, concrete bar dealers, jobbers and farm
equipment companies were noted as the chief buyers.
Farm implement demand was stated to be on a scale
not equaled in many months. Previously mills had
been making quite prompt deliveries, but in bars the
period was now six weeks with some producers. At
the end of the month, on Jan. 31, the “Iron Age” in
its weekly review noted some further increase in out-
put of both pig iron and steel by the larger steel com-
panies and at the same time stated that pig iron,
which for weeks had been a laggard in the Pittsburgh
district, had advanced at that point from 50c. to $1
a ton under better demand. The Steel Corporation,
with its Chicago subsidiary operating at 93% and
the Carnegie Steel Co. at 91% of ingot capacity, was
now as a whole close to a 90% basis. Independent
steel companies around Pittsburgh and at Youngs-
town were engaged at from 75% to 90% of capacity.

Some important qualifying considerations, how-
ever, were added, which may have an 'important
bearing upon the future. The “Age” said that it was
apparent that final consumption had not grown since
the year opened in proportion to the increase in mill
schedules. A factor of which little account had been
taken was a certain accumulation of pig iron, ingots,
slabs and sheet bars, particularly at Central West-
ern plants of the Steel Corporation. These stocks
would serve as a protection against a coal strike and
at the same time, regardless of the fuel situation, in-
sure sheet, tin plate, wire and other finishing mills
a supply of raw materials against a larger demand
for them expected in the spring. The “Age” also
commented on the remarkably favorable statement
of net earnings submitted after the close of business
on Jan. 29 by the United States Steel Corporation
for the December quarter of 1923, saying that the
showing of close to $50,000,000 net earnings ($49,-
958,980) for that quarter, or more than for any like
period since the second quarter of 1918, reflected
the higher price level reached late in 1923 and also
the success of the technical staffs in counteracting
the higher costs of the eight-hour day. The “Age”
made the composite price of finished steel Jan. 29
1924 2.789c. per pound, against 2.775c. Dec. 31 1923
and 2.489c. Jan. 30 1923, but as compared with a
ten-year pre-war average of only 1.689c. The com-
posite price of pig iron Jan. 29 1924 was $22 69 per
gross ton, against $21 88 Dec. 31 1923 and $26 79
Jan. 30 1923, but comparing with a ten-year pre-war
average of only $15 72,

Among the non-ferrous metals, tin and lead ad-
vanced, but the market for copper was quiet, with
the price heavy. In the case of lead the upward
course was uninterrupted, the quotation here in New
York rising from 8.15c. Jan. 2 to 8.65c. Jan. 31.
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The price of tin here in New York, after dropping
from 47.12%>c. Jan. 2 and 47.25c. Jan. 3 to 46.90c.
Jan. 4, advanced with great rapidity until on Jan. 23
the quotation stood at 51.00c., but Jan. 31 saw the
guotation down again to 49%c. Lake copper at New
York declined from 13%c. Jan. 2 to 12%c. Jan. 14,
recovered to 13c. Jan. 21, but was down to 12%c.
again Jan. 31. Electrolytic copper dropped from
1234c. Jan. 2 to 12P4c. Jan. 16 and was 12%c. Jan. 31.

Among the noteworthy events of the month was
the further great rise in the price of petroleum and
its products. Crude oil continued to advance and
in some cases reached higher figures even than the
prices prevailing before the great break in the sum-
mer of 1923. Pennsylvania crude, for instance, was
by six successive steps raised from $3 25 per bbl. to
$4 50, while the highest price in 1923 before the
break was $4 25. Gasoline prices also were moved
up all around.

The textile trades continued an exception to the
satisfactory condition of trade generally. The high
price of the raw material forced curtailment of pro-
duction and the situation remained the same as be-
fore, namely that consumers simply refused to ac-
cept selling prices showing advances commensurate
with the rise in manufacturing costs. The price of
cotton declined over 3y2 cents per pound during the
first half of the month, but recovered some of the loss
the latter half. The spot price of cotton here at New
York at the close of the old year (Dec. 31 1923) was
36.70c. The price Jan. 2 was 35.40c.; Jan. 3 35.65c.;
Jan. 4 and 5, 35.25c.; Jan. 7, 35.40c.,, and Jan. 8r
35.70c.; thereafter, however, there was a rapid de-
cline until on Jan. 21 the price was down to 32.90c.;
then came a recovery to 34.00c. Jan. 23, with a de-
cline again to 33.45c. Jan. 25; various subsequent
fluctuations left the quotation Jan. 31 at 34.10c. As
indicating the course of goods prices, the quotations
for print cloths at Fall River moved uninterruptedly
downward, being reduced Jan. 8 from 8 to 8%c.;
Jan. 10 to 8)4c.; Jan. 18 to 8%c.; Jan. 21 to 8c., and
Jan. 28 to 7%c. The Census Bureau issued two gin-
ning returns during the month dealing with the rem-
nant of last season’s crop; both showed that gin-
nings were running somewhat larger than the very
small figures of the previous year and they tended
to confirm the final estimate of the size of the crop
made by the Department of Agriculture at Washing-
ton Dec. 12, namely 10,081,000 bales. The Census
Bureau Ginning Return, issued on Jan. 9, related
to the amounts ginned up to Jan. 1 and showed that
the amount ginned in the interval between Dec. 13
1923 and Jan. 1 1924 had been 252,361 bales, as
against 108,478 bales for the corresponding period
of 1922; 91,700 bales in 1921 and 678,385 bales in
1920. The second Census return was issued on Jan.
23 and reported the amount ginned up to Jan. 16.
This brought the total up to 9,946,462 bales, and
showed that in the interval between Jan. 1 1924 and
Jan. 16 1924 the ginning had been 135,424 bales,
against 50,931 bales in the corresponding period of
1923, 30,096 bales in 1922 and 460,094 bales for 1921.
Neither return seemed to have much influence on the
current price of the staple, and the decline followed
largely because of selling by tired bulls. Exports of
cotton continued to run well above those for the
previous year, but it was felt that the consumption
in this country must decline both because consumers
refused to buy goods except at concessions in prices
and because the small supply of available cotton
made such action a necessity of the situation. Mills
producing specialties or fancy grades of goods found
an excellent demand in a great many instances for
their products, but those producing simply standard
grades found goods accumulating on their hands.
The Census Report issued Jan. 15 showed that 502,-
452 bales of lint cotton and linters had been con-
sumed in December 1923, against 578,485 bales in
December 1922 and 579,700 bales in November 1923,
showing a decrease from the previous year of 13.2%.
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The tendency during January was towards con-
tinued curtailment of consumption, though esti-
mates as to its extent were difficult, owing to the
fact already mentioned, that some mills found a full
demand for their product while others could not dis-
pose of their output, even where proceeding on a re-
stricted scale. Advices at the very beginning of the
year said that at New Bedford, Mass., the mills mak-
ing fine cotton goods would go on shorter hours,
while further curtailment was the idea of the Rhode
Island cotton mills, that is where they were willing
to venture a forecast. Later it was reported that
eight of the ten Rhode Island mills of the B. B. & R.
Ivnight Co. had gone on a three-day-a-week schedule
indefinitely and that the other two plants would fol-
low Jan. 21. Several other Rhode Island mills made
similar announcements of curtailment, some going-
on a basis of three days a week and others four days
a week. In Massachusetts, the Pacific print works
at Lawrence began a four-day-week schedule on Jan.
7, and the Ipswich at Ipswich, it was stated, was op-
erating at 50%, while the Fall River print cloth mills
were running at 50 to 75% and later quite generally
at only 50%, and the New Bedford yarn mills also at
about 50 to 75%. In New Hampshire some of the
departments of the Nashua mills at Nashua closed
indefinitely on Jan. 10, while the Cocheco depart-
ment of the Pacific mills at Dover was also reported
closed. In Maine a number of plants, including the
York mills at Saco, the Bates and Androscoggin at
Lewiston and the Edwards mills at Augusta, were
reported as running from three days a week to full
time. At Manchester, N. H., every mill owned by
the Amoskeag Manufacturing Co. was stated to be
in operation, the company having recently received
some very good orders for lines of fancy ginghams,
but it cut the price of ginghams on Jan. 17 to 12y2c.
—a drop of 1.9c. Twelve months before the price
was IS~c. At Willimantic, Conn., all textile plants
with one exception were reported as operating on
short working hours. Later in the month at Lowell,
Mass., the Merrimac Manufacturing Co. was an-
nounced as having curtailed from full time to four
days a week, no reason being assigned, and the cur-
tailment being announced as indefinite. Lack of
orders was believed to be the cause. In the South,
curtailment was noted only in isolated cases and
some few mills were reported as working day and
night.

In food prices quotations for sugar, after tending
downward the early part of the month, moved up-
ward again the latter part. Cuban raw sugar, which
at the end of December had sold at 5%c., was down
to 4%c. by Jan. 8; on Jan. 30 it was up to 5%c., with
the quotation Jan. 31 5%c. Refined sugar at whole-
sale at the opening of the month was quoted at 8.80
to 9.00c. By the 9th two leading refineries had their
prices down to 8.25c., though the others were quoting
8.00c. At the close of the month the range ran from
8.50c. to 8.75c. Coffee prices were higher, owing to
the rise in Brazilian exchange, and No. 7 Rio was
quoted at 1% @H%c. Jan. 31, against 10%@
10y8c. Dec. 31. Milk prices were reduced lc. a quart
at retail, effective Jan. 8. This made the price for
Grade A milk in quart bottles in Manhattan, the
Bronx and Brooklyn 17c. and the price for Grade B
14c. Grain prices all moved higher. The May op-
tion for wheat in Chicago, after opening at $1 08
Jan. 2 and getting down to $1 07% Jan. 3, sold up to
«|111y2 Jan. 31, and the July option, after opening
at $1 06% and selling Jan. 4 at $1 05%, was up to
$110 Jan. 31. Corn was in small supply, notwith-
standing the large crop, owing to the great demand
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option moving up from 43c. Jan. 3 to 47%c. Jan. 23
and closing Jan. 31 at 46%c.

With reference to the month’s dividend announce-
ments, that of the United States Steel Corp. in not
only repeating the extra dividend of the previous
quarter, which created such a sensation at the time,
because then wholly unexpected, but making it y2 of
1% instead of only % of 1%, naturally attracted the
most attention. With the addition of the regular
1%%, this made the total declaration for the quarter
1%%. and the action was given additional signifi-
cance, as already noted, by reason of the submission
at the same time of a remarkably favorable state-
ment of earnings for the December quarter. Many
other companies also declared extras, among which
may be mentioned the Nash Motors Co., which paid
an extra of $1 50 per share on com.; the Northwest-
ern Yeast Co., 3% extra on its stock; Eagle Lock Co.,
ii/2%; Salt Creek Producers Assn., 2% % Great
Lakes Dredge & Dock Co., 2%; Madison Bys., 1%
extra on pref.; Franklin Co., $4 per share extra;
Pierce, Butler & Pierce Mfg. Corp., 1% extra on
com.; Hibbard, Spencer, Bartlett & Co., 15c. a share
extra, and the United Profit Sharing Corp., whifh
declared an extra of 25% on com., payable in prtff-
A number of other companies made direct increases
in their div. rates during the month. Standard Saifi-
tary Mfg. Co. raised the div. on com. from $1 25 to
$2 50 per share. Spring Valley Water Co. paid
112%, as against 1%% previously paid; 4% was de-
clared by the Mercantile Stores Corp., as comparefi
with 3% paid previously. Postum Cereal Co., Inch
raised its quar. div. on com. from 75c. to $1 per shar4-
The quar. div. on Great Western Sugar Co. com. wajp
increased from $1 to $2 per share. West Penn Ccf.
raised its quar. div. on com. from 50c. to $1 per sliar€[.
Central Arizona Light & Power Co. declared 3% of.i
com., as compared with 2% previously paid. Th|
quar. div. on Montreal Light, Heat & Power Consoli-
dated was raised from 1% % to 1%%. American
District Telegraph Co. (of N. J.) increased its quart
div. from 1y2% to 2%%. The quar. div. on United
States Playing Card Co. was raised from 5% ter
7y2%. The General Cigar Co. increased the quar.
div. on com. from 1% % to 2%. Electric Auto-Lite
Co. increased its quar. com. div. from f 1 to $1 50 per
share. The quar. div. on Bond & Mortgage Guaran-
tee Co. was raised from 4% to 4% %.

Belding-Corticelli, Ltd., declared an initial div. of
2% on com. An initial div. of 4% was announced by
the Louisville Henderson & St. Louis Ry. on its 5%
non-cum. pref. Savannah Sugar Refining Corp. de-
clared an initial div. of f 150 per share on com. Con-
tinental Can Co. declared a stock div. of 5% on com.
in addition to the regular quar. cash div. of $1 per
share. Lee & Cady, Detroit, declared a stock div. of
80%. Crompton & Knowles Loom Works announced
a 60% stock div. (40% payable in pref. and 20% in
com.). Montgomery, Ward & Co. resumed divs. on
Class “A” stock. Holly Sugar Co. resumed on pref.
Divs. were resumed on Orpheum Circuit, Inc., com.
stock. On the other hand, V. Vivaudou, Inc., de-
clared a quar. div. of 50c. per share on com., payable
in 7% cum. conv. pref. stock; divs. had previously
been paid in cash. Moon Motors paid its usual quar.
div. on com., but failed to pay an extra.

A number of New England mill companies cut
their div. rates, while still others passed the current
dividend. Androscoggin Mills reduced its semi-ann.
div. from 5% to 3%. Lyman (Cotton) Mills cut its
semi-ann. div. from 0% to 5%. The quar. div. on
Barnard Mfg. Co. was decreased from 2% to 1%%.

\_Narr/lpanoag Mills cut its quar. div. from 2% to
for feeding purposes, and the May option for corn at Iy2°0 The quar. div. on Stevens Mfg. Co. was re-
Chicago advanced from 73%c. Jan. 2 to 80%c. Jan. duced from 1y2% to 1%. The usual quar. div. on
24 and closed at 80c. Jan. 31, while the July option ]Granite Mills was omitted. The Ipswich Mills de-
rose from 75c. Jan. 2 to 81%c. Jan. 24 and closed i ferred the quar. div. on its 7% cum. pref. stock. The
Jan. 31 at 80%c. Oats also very substantially ad- (American Linen Co. omitted its quar. div. The Ham-
vanced, the price for the May option at Chicago Jan. lilton Mfg. Co. deferred action on its quar. div. The
31 being 49%e., against 45%c. Jan. 3, and the July quar. div. on Sharp Mfg. Co. 6% cum. pref. was de-
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ferrecl. The Saco-Lowell Shops “manufacturing tex-
tile machinery) failed to pay the customary quar.
div. on com. The Buckeye Pipe Line Co. cut its div.
from 3% to 2%. F. M. Lupton, Inc., deferred the
quar. div. of 50c. per share on its Class A cum. & par-
tic. stock. No action was taken on the div. due on
the 8% cum. preference stock of the Mount Royal
Hotel Co., Ltd.

The stock market duplicated its record of the pre-
ceding month and made further progress towards
higher levels. The volume of business was large and
the tone at times buoyant. Million-share days be-
came very common—indeed were the rule. Exclud-
ing Saturdays and holidays, there were 22 full busi-
ness days, and on 14 of these days the transactions
ran well above a million shares, and for the remain-
ing days ran pretty close to that figure. The rail-
road shares showed pronounced strength throughout
the month, by which, however, we do not mean they
made the biggest advances, but rather that they
moved up gradually and persistently in a rather
methodical way, with no violent fluctuations such as
the market has become accustomed to in the case of
the industrial stocks, even where the general ten-
dency is strongly in one direction or the other. The
low priced railroad stocks were particularly promi-
nent in the rise, though the higher grade issues, like
A'tchison common, did not fail to participate in the
upward movement. Southern Railway common,
a.inong the low-priced shares, was a prime favorite
a*nd the stock sold up to 46% Jan. 31, the highest
ptrice on record, as against a closing price Dec. 31 of
38%. Many other railroad stocks did nearly as well,
Erie common closing Jan. 31 at 27, against 21% Dec.

1; Ches. & Ohio com. at 74, against 71%; Colo. &
Southern com. 27, against 20; Wabash pref. A 3834,
~gainst 35%; Union Pacific at 130%, against 128%;
&t. Louis Southwestern com. 37, against 34; Pere
Marquette at 43%, against 41%; Pennsylvania RR.
Jit 45%, against 42%; Great North, pref. at 58%,
sigainst 54%; Atchison at 101%, against 97, and
Pittsburgh & West Virginia at 43, against 38%. A
jj'ise in the railroad list was all the more noteworthy,
inasmuch as returns of railroad earnings which
throughout most of the months of 1923 had been
strikingly good were now in many cases showing
losses in their statements for the month of Decem-
ber—the latest to hand.

In the industrial list the steel shares and the oil
stocks were the two groups most conspicuously prom-
inent. The strength of the oil shares followed, of
course, directly as a result of the marking up of
prices for petroleum and its products and the reason
for the favor commanded by the steel shares ap-
peared when the statement of “the United States Steel
Corporation for the December quarter of 1923 was
given out, after the close of business on Jan. 29, and
it*appeared that the net earnings had been close to
$50,000,000, or the largest for any quarter since
early in 1918, when the war was still in progress
and the Steel Corporation was making huge profits
from the business growing out of it. Moreover, the
board of directors of the company, not only repeated
their action of the previous quarter in declaring an
extra dividend, but made the extra % of 1%, against
only %% at the October declaration, making, with
the regular dividend of 1%%, altogether 1% % for
the quarter. This action had an electrifjdng effect
on the whole market, just as did the wholly unex-
pected announcement of the previous October. Steel
common opened the next morning, Jan. 30, at 105%
to 106 and moved up quickly to 107, as against 103%
at the close of the previous day, and the whole share
list responded with further sharp upward spurts.
It should be noted that Steel common closed at 107
Jan. 31, as against 99% Dec. 31. Many other groups,
however, manifested a steadily rising tendency,
apart from the steel shares and the oil stocks. The
sugar stocks were in this category and also some of
the motor stocks. It is the special stocks, however,
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that hold the record for the biggest advances of the
month and chiefly the high grade issues. We might
mention as among these General Electric, which
closed Jan. 31 at 215, against 196% Dec. 31; Corn
Products, which closed at 181%, against 157; E. I.
du Pont de Nemours, which closed at 139%, against
131%; United Fruit, which closed at 194%, against
181%; National Lead, which closed at 147%, against
142; American Car & Foundry, which closed at 171,
against 163; American Can com., which got up to
121 Jan. 31 and closed at 120%, against 104% Dec.
31. Not only was the stock market strong, but the
bond market also showed great strength, and many
of the better class issues in January and the latter
part of December recovered the whole of their losses
of the year 1923. French Government securities
were an exception to the general rule, as also some
other foreign Government issues, which sharply de-
clined when sterling exchange tumbled with such
great rapidity. The worst day was Jan. 14, on
which day the whole stock market was adversely af-
fected by the demoralization of the exchange mar-
ket. These foreign Government issues, however, sub-
sequently recovered their losses with the improve-
ment in the foreign exchange market. United States
Third Liberty 4% sold up to par at the close of the
month.
VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

Month of January— 1924. 1923. 1922. 1921
Stock sales—
Number of shares
Bond sales (par value)—
RK.&misc. bonds$203,287,000
Government bonds.-. 92,088,000
State, municipal & for-

eign bonds___ 33,152,000

26,857,386 19,914,827 16,472,377 16,144.876

$47,351,300
66,661,900

$97,625,500"
179,714,600

$158,277,000
75,240,250

51,273,500 10,610,000 22,282,500

Total bond sales----—-—--- $328,527,000 $284,790,750 $124,723,200 $299,622,600

The money market showed a decided tendency to-
wards ease and this was reflected in lower rates for
time loans. Call loan rates on two or three occasions
advanced because of some heavy shifting of funds,
but even here the minimum quotation for the month
at 3%% on Jan. 11 was the lowest figure recorded
since the previous September, when the minimum
was 3%% on Sept. 19 and 20. There was considerable
activity in share speculation on the New York Stock
Exchange, but that apparently did not occasion any
great increase in borrowing at the banks, and it was
estimated that the total of brokers’ loans on Jan. 29
stood at approximately $1,400,000,000, as against
$1,850,000,000 twelve months before, and comparing
with $1,335,000,000 at the end of 1923 and $1,325,-
000,000 in October 1923, the latter the lowest level
since April 1922. That there was considerable shift-
ing of funds on occasions during the month, owing
to heavy payments of one kind or another, is evident
from the fact that the New York City Clearing House
banks and trust companies in two of their weekly
returns showed a deficiency below the required legal
reserves, and in these circumstances it is not surpris-
ing that call money on the Stock Exchange should
at times have temporarily risen. On Jan. 5 the New
York Clearing House institutions showed surplus re-
serves of $17,389,150 following a deficiency of $8.-
996,340 on Dec. 29 1923, but on Jan. 12 there was
again a deficiency below the required reserves, this-
time of $4,402,290. By Jan. 19 the deficit had been
extinguished and the returns showed, instead, a sur-
plus of $18,297,240. The very next week, however
(Jan. 26), this was once more changed into a deficit
of $16,524,660, only to be followed again on Feb. 2 by
excess reserves of $3,210,980. The loan item of the
banks, however, reflecting the requirements of the
borrowing community, showed an almost continuous
contraction, being reported $4,681,863,000 Dec. 29;
$4,608,426,000 Jan. 5; $4,579,571,000 Jan. 12; $4,-
579,423,000 Jan. 19; $4,556,724,000 Jan. 26 and $4,-
633,000,000 Feb. 2. Moreover, not only was there
this diminution in borrowing on the part of the cus-
tomers of the banks, but, as further reflecting the-
growing ease, deposits with the banks considerably
increased, taking the month as a whole, s© that the
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amount of demand deposits Feb. 2 was $3,919,044,-
000, against $3,828,961,000 Jan. 5 and $3,819,631,000
Dec. 29 1923, though on the other hand, the time de-
posits registered a sharp reduction the last week of
the month, bringing them down to $432,967,000 Feb.
2, against $466,674,000 Jan. 5 and $463,156,000 Dec.
29. The easier condition of the banks themselves
was shown by the fact that the total of their “bills
payable, rediscounts, acceptances .and other liabili-
ties” Feb. 2 was only $441,684,000, against $465,969,-
000 Jan. 5 and $535,639,000 Dec. 29. In keeping with
the decrease in this latter item the weekly return of
the Federal Reserve Bank of New York also revealed
a big decrease in the amount of acccommodation ob-
tained by the member banks from the central insti-
tution, the total of the Reserve bank’s holdings of
discounted bills Jan. 30 1924 being only $105,246,000,
against $125,695,000 Jan. 23; $113,450,655 Jan. 16;
$127,560,190 Jan. 9; $219,593,572 Jan. 2 and $204,-
956,404 Dec. 26. The volume of purchased bills held
by the Federal Reserve Bank of New York also fell
off, though the course of this is governed largely by
the investment needs of the institution. The Reserve
Bank reported $50,603,000 of purchased bills on hand
Jan. 30, against $39,655,000 Jan. 22, $49,943,447 Jan.
16, $59,862,129 Jan. 9, $89,991,311 Jan. 2 and $90,-
052,013 Dec. 26.

The foregoing gives a summary of the influences
operative in the money market during the month
and indicates why the tendency was towards ease.
The rise on occasions in call loan rates on the Stock
Exchange has already been explained. The range
for call loans during the month was 3% @5%. The
high figure was recorded Jan. 2, when there was a
dislocation of money movements by reason of the
heavy 1st of January interest and dividend disburse-
ments, and no loans were made on that day on the
Stock Exchange at less than 5% per annum. The
next day a high of 5% was again recorded, but there-
after the trend was steadily towards lower levels
until Jan. 11, when the minimum quotation of 3% %
for the month was recorded. On Jan. 15 there was
an advance again to 5%, to be quickly followed by
a return to 4%, with a rise once more to 5% on Jan.
28 and the same rate was again reached on Jan. 31
On renewals, which always constitute the bulk of
the transactions, the rate was 5% per annum Jan. 2
and 5%% Jan. 3; 4%% from Jan. 4 to Jan. 9, inclu-
sive; 4]4 Jan. 10; 4% Jan. 11, 4 Jan. 14, 414 Jan. 15;
4% Jan. 16; 4% Jan. 17; 4 Jan. 18 to Jan. 28, inch;
414 Jan. 29 and Jan. 30 and 4% Jan. 31. For time
money quotations at the beginning of the year were
4% @5% per annum for loans running for 60 days
and 5% for all maturities from 90 days to six months.
At the close the rates were 4y2% for 60 days and

Y0 for all periods from 90 days to six
months. There was very little demand for money
on time and the market was a dull, narrow affair.
Rates for commercial paper remained unchanged
throughout the month at 4% @5% for 60 and 90 days
endorsed bills receivable and six months single
names of choice character, with names less well
known requiring 5%. High grade names the latter
part of the month were in good demand, particularly
from the country banks, but trading in the aggregate
was light. There were no changes during January
in any of the rates of the Federal Reserve banks.

RATES FOR MONEY AT NEW YORK, WEEKLY.

Call Loans on Stock Exchange— Jan. 4. Jan. 11. Jan. 18. Jan. 25.

Range for week (mixed collateral)___ -4 ZXAX 4-5 4 4-5

Week's average (mixed collateral) - 5H 4>€ 4 4A

Range for week (all industrial collat’l) -4H -6 ZX-4X 4-5 4 4-5

Week's average (all industrial (eollat’l) 5A 4A 454 4 4K
Time Loans (Mixed Collateral)—

Sixty days. AM-5 4XAX 4A-4X 4'A

AX-

5 -

Ninety days 5 5 4X 4K-4M

Four months 5 5 4X 4A-4X i'AAX

Five months__ 5 5 4% 4A-4% 4y2A X

Six months__ _ . _ . 5 5 4X 4'AAX 4y-4X
Time Loans (All-Industrial Collateral)—

Sixty days ...-4N-5 4M-5 4K-4M 4X A X 4M

Ninety days 5 5 4X A4A-4X 4'AAX

Four months . 6 5 X 4AAX 4'AAX

Five months . 5 5 1X 4A-4X 4A-4X

Six months 5 5 4X  4y2AX 4AAX
Commercial Paver—

Double names—Choice 60 to 90 days..AX-5 47-5 iX-5 4X-5 4X-5

Single names—Prime 4to 6 months.A%-5 iX-5 4X-5 4%-5 4X-5

=-Good 4 to 6 months... 5 5 5 5

MONTHLY KEVIEW
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The foreign exchange market again showed some
sharp fluctuations, particularly in the case of ster-
ling bills on London and French francs. Sensational
weakness developed in exchange on London at the
very beginning of the month and although after a
few days there was an upward reaction, this was
followed by renewed weakness, which was not
checked until the latter part of the month. The
weakness was accentuated by the collapse in French
francs, but apparently was induced mainly by ap-
prehensions regarding the prospective advent of a
Labor Ministry to control of the British Govern-
ment and to misgivings and fears of what would then
happen. The exchange market here was simply a
reflex of the exchange market on the other side.
Sight bills on London Jan. 2 ranged between 4 27%
and 4 29y2, a decline of over 4c. from the rates on
Dec. 31, which covered a range of 431% @4 32% and
a much bigger decline from the rates prevailing ear-
lier in December; on Jan. 3 the quotation touched
4 25%, but this was followed by a recovery to 431%
Jan. 7. Thereafter, however, there were renewed de-
clines and on Jan. 21 the rate on sight bills got down
to 420%. The break was connected mainly with
uneasiness over the possible consequences of the
political upheaval in Great Britain. It had been
hoped that improvement in sterling values would
follow the convening of the British Parliament on
Jan. 8, but this proved not to be the case and it
quickly became apparent that the exact political
status would not be known until the delivery of
King George’s address before Parliament on Jan. 15,
which address was being formulated for the King by
the Stanley Baldwin Government. The Baldwin
Ministry went down to defeat on Tuesday, Jan. 22,
and was succeeded by a Cabinet selected by the La-
bor Party with J. Ramsay Macdonald as Premier,
First Lord of the Treasury and Secretary for Foreign
Affairs, and it is a notable circumstance that the
day before (Jan. 21) sight bills on London got down
to 4 20%, the lowest point reached in two years, but
that within a few days thereafter sharp recovery in
exchange on London occurred and that by Jan. 31
the rate for sight bills was back to $427@%$4 31, a
level somewhat better than that reached on the open-
ing business day of the month. The recovery re-
sulted from the fact that apprehensions regarding
the possible consequences of the accession of a La-
bor Ministry to control were in considerable meas-
ure relieved by the conduct and attitude of the new
Premier. In the first place, the Cabinet itself did
not consist of ultra-radicals, as had been feared, but
embraced some staid members of former Ministries
and in the second place Mr. Macdonald expressed
himself in much more moderate and tempered lan-
guage than any one had expected. At the same time
improvement in the French franc occurred, while in-
dications were that the two committees of. experts
appointed to investigate financial conditions in Ger-
many, with Americans at their head, might really
achieve some good results. During the time that the
pound sterling was particularly weak there was un-
questionably some transfer of British capital to this
country because of a feeling that greater safety and
security for it would exist in the United States, and
this played its part in the decline in rates.

In exchange on the Continental centres the feature
was the further collapse of the French franc. The
decline in the franc reached sensational proportions.
In the great drop in December the French franc on a
couple of days got fractionally below the level of
5 cents per franc for the first time in French his-
tory. In January the rate now descended with great
rapidity towards the 4-cent level, though the down-
ward movement was arrested at well above that fig-
ure. Solicitude regarding French internal finances
seems to have had much to do with the further break,
and, in addition, the decline in sterling rates and
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fear that with the accession of a Labor Ministry Brit-
ish opposition to the French Ruhr occupation would
become even more pronounced than before served to
accelerate the downward plunge. In the effort to
check the decline the Bank of Franc on Jan. 10
raised its discount rate from 5 to 5y2% (being the
first change in the French Bank rate since Mar. 11
1922, at which time the rate was reduced from 5Yy2
to 5%) and on Jan. 17 raised the rate still further,
this time to 6%. At the same time the French Gov-
ernment undertook to halt speculation in exchange
rates. Energetic steps were also taken to reform
French finances, M. Poincare announcing that the
cost of further work in the restoration of the French
devastated regions would be paid for by the levy of
additional taxes instead of continuing to rely on the
barren hope of getting the money through German
reparations payments, which had been the previous
practice. In the end all this proved effective, espe-
cially as the two expert committees engaged in in-
quiring into Germany's financial conditions got
started in their work under verv favorable auspices.
In the meantime, however, the franc as represented
by checks on Paris had tumbled to 42612 on Jan. 14,
or actually below the level of the Italian lire. Im-
provement then set in and this anomalous situation
in the matter of the relation of French and Italian
currency, for which all agreed there was no justifi-
cation, was quickly corrected. The latter part of
the month there was steady improvement in French
exchange and on Jan. 31 the rate on checks was back
to 4.701”~. The Italian lire, on the other hand, main-
tained a relatively stable level, the extremes for the
month having been 4.261/4 Jan. 3 and 4.48 Jan. 14,

REVIEW [Vor. 118
with the range Jan. 31 4.33i4@4.36. The German
mark, at the microscopically minute figure at which
it is quoted, remained virtually unchanged through-
out the month, and even improved the barest
trifle, advancing from .000000000022 Jan. 2 to
.000000000024 Jan. 31. The Bank of Germany in its
statement for the first week of January showed a re-

flduction in the total of its note circulation of over
five quintillion marks, or 5,516,352,000,000,000,000,
and over 12 quintillions in the second week, or 12 -
268.305.000. 000.000.000, leaving the amount out-
standing, however, still high in the quintillions, or
478.724.747.761.871.000. 000 marks.

Exchange rates on the centres of the former neu-
tral countries likewise tended downward as a rule
the first part of the month, with some recovery the
latter part. Thus the Dutch guilder on sight bills
from 37.80 Jan. 2 got doivii to 36.85 Jan. 14, but was
37.43 Jan. 31. Sight bills on Switzerland declined
from 17.44 Jan. 4 to 17.2iy> Jan. 24 and were 17.271/2
@17.36 Jan. 31. The Spanish peseta showed only
relatively minor fluctuations and was quoted at
12.71@12.76 Jan. 31, against 12.75@12.79 Jan. 2.
Exchange on the Scandinavian centres was quite
generally weak and the Danish rate suffered a fur-
ther sharp break. From 17.56 Jan. 2 the Danish
crown on checks fell to 15.86 Jan. 28 and was 16.16
@16.25 Jan. 31. The Swedish crown for checks fell
from 26.41 Jan. 5 to 25.81 Jan. 24 and was 26.18@
26.25 Jan. 31. The Norwegian crown from 14.50
Jan. 4 declined to 13.45 Jan. 26, and was 13.52@
13.60 Jan. 31. The Greek drachma again plunged
downward and was 1.75i/2@1.85 Jan. 31, against
2.02y2@2.03y2 Jan. 2.

RATES OF EXCHANGE ON CONTINENTAL CENTRES.

Note.—Method of quoting French, Swiss and Belgian Francs and lItalian
cents per unit. The previous method of quoting was to give the number o

lire changed on Dec. 1 1920 to show the value of all these different units in

f francs or lire to the dollar.

Greek
Paris Swiss Amsterdam Antwerp Italian Now quoted in
Francs Francs Guilders Francs Lire Cents per Drachma
8 Bankers Bankers’ Bankers’ Bankers' Bankers’ Bankers'
3 Checks Cables Checks Cables Sight Cables Checks Cables Sight Cables Checks Cables
1 HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY
2 495 0501 4.96 0.02 17.38 a.40 17.39 a4l 37.74 0.80 37.78 0.84 4.39340.4434 4.40340.4534 4.26340.2834 4.27340.2934 2.02340.0334 2.03 a.04
3 4.86J40.93 4.87340.93 17.3634a.42 17.3734a.43 37.66 0.74 37.70 a.78 4.36340.3734 4.37340.3634 4.26340.2834 4.27340.2934 201340.0334 2.02 0.04
4 486 093 487 094 1741 ad44 1742 045 3772 078 3776 a.82 430 a.35344.31 a.3634 4.27340.3034 4.28340.3134 1.96340.0234 1.97 02.03
5 486 093 4.87 0.94 1740 0.4134 17.41 04234 37.72 0.75 37.76 a.79 4.29340.3434 4,30340.3534 4.27340.2934 4.28340.3034 2.00340.02 2.01 @.0234
6 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY’
7 4.89340.04 4.90340.05 17.40 0.43 17.41 a.44 . 0.76 37.69 a.80 4.31 0.4134 4.32 0.4234 4.29340.3134 4.30340.3234 1.95340.0234 1.96 02.03
8 4.84340.86 4.85340.87 17.37 a.39 17.38 040 37.5634a.63 37.60340.67 4.27340.31 4.28340.32  4.28340.3234 4.29340.3134 1.94340.9534 1.95 al .96
9 4.89 a.9134 490 a.923 17.37 0.39 17.38 a.40 37.63 0.70 37.67 a.74 4.30340.33 4.31340.34 431 0.32 432 0.33 1.90340.94 191 0.9434
10 4.8334a.89 4.84340.90 17.3634a.38 17.37340.39 37.61 a.67 37.65 a.71 4.27340.3134 4.28340.3234 431 0.32 4.32 0.35 1.88340.9034 1.8834a.91
11 476 o0.8134 477 0.8234 17.3534 17.36 34 37.58 0.62 37.62 a.6 4.26340.2934 4.27340.3034 4.35340.37 4.36340.38 1.88 0.9534 1.8834a.96
12 463 0.69 4.64 a.70 7.32 a34 1733 a35 37.30a .41 37.34 a46 4.17340.2134 4.18340.2234 4.36340.3834 4.37340.3934 1.94340.9834 1.95340.99
13 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
14 4.26340.4534 4.27340.4634 17.29 a.31 17.30 a.32 36.85 037.00 36.890.37.04 3.97 a4.05 3.98 a4.06 4.35340.48 4.36340.49 1.91 0.9334 1.91340.94
15 4.37 0.5034 4.38 0.5134 17.27 0.29 17.28 a.30 37.00 o.22 37.04 a.26 3.9934a4.08 4.0034a.09 4.37340.3934 4.38340.4034 1.91340.96 1.92 a.9634
16 4.56 a.7134 457 a.7234 17.30 a3l 17.32 0.33 37.26 0.32 37.30 a36 4.13 a24 414 a25 435>40.3734 4.36340.3834 1.93340.98 1.94 a.9834
17 4.60 a.6934 4.61 a.7034 17.29 0.33 1730 a.34 37.11 0.26 37.15 a.30 4.16340.21 4.17340.22 4.35340.3734 4.36340.3834 1.9634a2.03 1.97 a2.0334
18 4.51340.61 24 4.52340.6235 17.28 a.3034 17.29 a.3134 37.02 a.13 37.06 a.l7 411 al9 412 a.20 435 a36 436 a.37 1.95 a.9934 1.953402.00
19 4.49340.53 4.50340.54 17.30 17.31 37.13 0.16 37.17 o.20 411 al4 412 al5 4.34340.35 4.35340.36 1.9634 .
20 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
21 438 0.46 439 047 17.24 a.2534 17.25 a.2634 36.91340.3700 36.9534037.04 4.01340.07 4.02340.08 4.32 0.33 4.33 0.34 1.89 a.9234 1.89340.93
22 4.48 057 449 058 17.26 a.28 1728 a.29 36.99 a.3703 37.03 a.07 4.07 a.1234 4.08 a.1334 4.32340.3434 4.33340.3534 1.90 a.92 1.90340.9234
23 4.4534a.51 4.46340.52 17.21Ma.28 17.2234a.29 36.97 a37.06 37.01 a.10 4.04 a.07 4.05 a.08 4.32340.35 4.33340.36 1.91340.9334 1.92 0.94
24 4.45340.4934 4.46340.5034 17.2334a.2534 17.2434a.2634 37.01 a.08 37.05 a.12 4.03 a07 4.04 a08 433 0.3334 4.34 0.3434 1.9234 .
25 4.45340.5134 4.46340.5234 17.24 a.25 17.25 a.26 37.01340.06 37.0534a.10 4.03 a.07 4.04 a.08 4.32340.3334 4.33340.3434 1 91340.9134 1.91J4a.92
26 4.47340.5234 4.48340.5334 17.24 a.25 17.25 a.26 a.06 3 37.09 a.1034 4.04 a.0634 4.05 a.0734 4.33 4.34 1.91340.93M 1.92 a.9434
27 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY"'
28 457340.6234 4.58340.634 17.25 0.29 1726 a.30 37.14 32134 37.18 a.2534 4,07340.1134 4.08340.1234 4.34 0.3534 4.35 a.3634 1.91340.94M 1.92 0.95
29 4.57340.62 4.58340.63 17.26 a.27 17.27 a28 37.19 a.28 37.23 0.32 4.07340.11 4.08340.12 4.34340.36 4.35340.37 1.93 a.9434 1.93340.95
30 4.54340.64 4.55%a.65 17.26 0.28 17.27 a.29 37.16 a.23 37.20 a.27 4.0634a.1034 4.07340.1134 4.32340.34 4.33340.35 1.87 a.9334 1.89340.94
4.62340.7034 4.63340.7134 17.27'4a.36  17.2S34a.37 37.29 043 37.33 a47 4.10 a.1634 411 a.1l734 4.83~0.3b 4.34340.37 1.75H0.85 1.76 0.8534
« Denmark Sweden Norway Berlin Vienna Spanish
Kroner Kroner Kroner Reichsmarks Kronen Pesetas
Jan.
Bankers® Ban wers’ Bankers' Bankers' Bankers’ Bankers'
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables
1 HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY
2 17.46017.56 17.50al7.60 26.28a26.36 26.32¢26.40 14.30al4.38 14.34al4.42 .000000000022 .000000000022 .001434  .001434 12.75012.79 12.77al2.81
3 17.40017.46 17.44al7.50 26.28a26.37 26.32026.41 14.22al4.31 14.26014.35 .000000000022 .000000000022 001434 .001434 12.70012.76 12.72al2.78
4 17.490.53 34 17.530.5734 26.32026.38 26.36026.42 14.34014.50 14.38al4.55 .000000000022 .000000000022 001434 .001434 12.74012.79 12.76012.81
5 17.50017.51 17.54017.55 26.33026.41 26.37026.45 14.37014.43 14.41al4.47 .000000000023 .000000000023 001434 .001434 12.75al2.79 12.77012.81
6 SUN DAY SUN DAY SUN DAY AY SUN DAY SUN DAY
7 17.51017.58 17.55al7.62 26.34a26.40 26.38026.44 14.40al4.48 14.44al4.52 .000000000022 .000000000022 001434 001434 12.79al2.82 12.81al2.84
8 17.46017.50 17.50017.54 26.30 34a.32 26.34340.36 14.29014.36 14.33al4.40 .000000000022 .000000000022 001434 .001434 12.730.77M 12.750.7934
9 17.50017.51 17.54017.55 26.35 26.39 14.39al4.42 14.43al4.46 .000000000022 .000000000022 .001434 001414 12.75340.82 12.77340.84
10 17.48017.51 17.52al7.55 26,30a26.33 26.34a26.37 14.35a.3734 14.39a.4134 .000000000022 .000000000022 .0014 .0014 12.7434a.77 12.7634a.79
11 17.47a.4934 17.510.53 34 26.31340.34 26.3534a.38 14.29al4.34 14.33al4.38 .000000000022 .000000000022 .001405 .001405 12.7534a.76 12.7736a.78
12 17.40017.42 17.44al7.46 26.28'34 26.3234 14.28al4.29 14.32014.33 .000000000022 .000000000022 .0014 .0014 12.76 12.78
13 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
14 17.29al7.30 17.33017.34 26.12a26.20 26.16026.24 14.13014.17 14.170l4.21 .000000000023 .000000000023 .001405 .001405 12.760l12.77 12.78al2.79
15 17.30017.32 17.34al7.36 26.0834a.11 26.1234a.15 14.13al4.14 14.17al4.18 .000000000023 .000000000023 .001405 .001405 12,77i2 a.79i2 12,77i2 a.79i2
16 17.37017.43 17.41017.47 26.06026.16 26.10a26.20 14.16al4.21 14.20al4.25 .00000000002334 .000000000023 3 .0014 .0014 12.8034a.84 12.82340.86
17 17.36al7.38 17.40al7.42 26.14a26.15 26.18al6.19 14.14014.16 14.18014.20 .00000000002334 .00000000002334 ,0014iit  .0014116 12.77340.81 12.79320.83
18 17.26al7.30 17.30al7.34 26.01a26.08 26.05a26.12 14.06al4.12 14.10al4.16 ,00000000002334 .000000000023 34 .0014 .0014 12.68al2.71 12.70ai2.73
19 16.80al7.31 16.84017.35 26.02 26.06 14.10 14.14 .00000000002334 .00000000002334 0014116  .0014116 12.71 12.73
20 SUN DAY SUN DAY SUN DAY SuU AY SUN DAY SUN DAY
21 16.06al6.68 16.10016.70 25.92a25.94 25.96025.98 13.81al3.92 13.85013.96 .00000000002334 .00000000002334 .0014 .0014 12.63al2.66 12.65al2.68
22 15.92al6.13 15.96016.17 25.91al5.96 25.95026.00 13.73013.90 13.77al3.94 00000000002334 .00000000002334 .0014 .0014 12.68a.7134 12.700.73 36
23 16.15016.24 16.19016.28 25.87a25.91 25.91a25.95 13.83013.90 13.87al3.94 000000000023 34 .000000000023 3#A 0014116  .0014118 12.68012.73 12.70al2.75
24 16.160.2034 16.20a.2434 25.81a25.86 25.85025.90 13.76al3.79 13.80013.83 ,00000000002334 .000000000023 #A 14 .0014 12.66al2.68 12.68al2.70
25 16.17al6.22 16.21al6.26 25. .90 13.74al3.76 13.78013.80 .000000000023 34 .000000000023 34 0014116  .0014116 12.63al2.65 12.65al2.67
26 16.11016.16 16.15016.20 25.86a25.89 25.90a25.93 13.45013.69 13.49al3.73 .000000000023 34 .00000000002334 0014 .0014 12.66al2.68 12.68al2.70
27 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
28 15.86al0.98 15.90al6.02 26.08a26.21 26.12026.25 13.50013.53 13.54al3.57 .000000000024 .000000000024 .0014116  .0014116 12.70al2.72 12.72al2.74
29 16.08al6.24 16.12016.28 26.20026.26 26.24026.30 13.56013.70 13.60al3.74 .000000000024 .000000000024 .0014116  .0014116 12.74012.76 12.76al2.78
30 16.17016.21 16.21al6.25j26.15a26.19 26.19a26.23 13.59al3.66 13.63013.70 .000000000023 34 .00000000002334 .0014116  .0014ii6 12.67 340.72 12.69360.74
31 16.16016.25 16.20016.29 26.18a26.25 26.22026.29 13.52al3.60 13.56013.64 .000000000024 .000000000024 .001434 .001434 12.71al2.76 12.73012.78
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There were some changes in official discount rates
apart from those made by the Bank of France. The Mokdn A aoe R T
National Bank of Denmark on Jan. 17 raised its Rebl SEES 2Bi3ie6E hikbo o8 BEWE
rate from 6% to 7% and the Bank of the Netherlands Tt Rk Ak Tk
on Jan. 24 moved up its discount rate from 4~ to Rkl REGER D 208 & th“’;“(
5%. The Imperial Bank of India at Bombay on XXXX - T -
Jan. 3 moved up its rate another 1%, this time to PREY  msonro DRREBE BEREEH RN
- N
8%, after having advanced from 6 to 7% the pre- 2% X3XXXX £ XXEX o w
vious Dec. 20, and from 6% to 7% the previous Nov. roee Nt ettt 1o Diow
29. The rate at Calcutta was also advanced to 8%. e L‘"iﬁ(g()g( XEXX
South American rates moved somew hat irregularly, oot Bl it Wit
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RATES OF EXCHANGE ON OTHER CENTRES.
Czecho- A
Jan. Canada slovakia Bucharest Polish Hungary Serbia Jugo- Bulgaria Finnish Argentma Brazil
Dollars Kronen Leu Marks slavia Markka Peso Milreis
1 Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Cables Checks Cables
HOLIDAY
2 2156% discount 2.9015 5115 .000017 .0053 1.13>5 d.72 2.47 31\ 32 9.85 9.90
3__ 21532% discount 2.891502.9015 .50150.5115 .000017 .0052 1.12)5 d.72 247 31%  31% 9.85  9.90
4___ 21132% discount 2. 90) -5015 .000017 .0051)5 1.1215 d.75 2.48 31)5 32 10.05 10.10
g 21364% discount 291 .51 .000015 .0052 1.12)5 d.72 2.48 31)5 32 10.00 10.05
. SUNDAY
7 2ii,«% discount 2.9115 5015 .000015 .00.52 1.1215 d.72 2.4S 31)5 32 10.80 10.85
8___ 215% discount 291 .51 .000013 0052 1.1215 d.72 2.48 31)5 32 10.80 10.85
9 2*16% discount 2.901502.91 51 .000013 .0049 1.1215 d.72 2.4715 32 32% 11.20  11.25
10 2182% discount 291 5015 .000010)5 0036 1.1215 d.72 2. 49)5 32% 32% 11% 11%
11 22132% discount 2.91 €2.9115 5015 .000012 0035 1.1215 d.72 2.51 32% 32% 11.25 11.3
%g 216u% discount 2.901502.91 $015 .000014 0036 1.1215 d.72 2.50 3290 33.00 11% 11%
S SUNDAY
24 22132% discount 2.90)5 .50 .000010 0035 1.12 d.72 2.51 32% 33 10% 11
15 2" u% discount 2.9015 4915 .000011 0036 1.1315 d.72 2,51 33% 33% 11% 11%
16 2*16% discount 2.91)5 .49)5 .000011 0037 1.14 d.72 2.51 32% 33 10% 11
17 2*32% discount 291 4915 .00001015 0037 1.1515 d.72 2.51 32%  32% 10% 10%
18 276% discount 2.9015 5015 .000011 .0037 1.1515 d.72 251 32%  32% 10% 10%
%g 21s32% discount 2.91 .50 .000011 .0037 1.1515 d.72 2.51 32% 32% 10.60 10.65
N SUNDAY
21 21332% discount 2.9015 4915 .000011 .0035 1.1515 d.72 251 32% 32% 10% 10%
22 27i6%  discount 2.9015 14915 .000011 .0037 1.14)5 d.72 251 32%  32% 11% 11%
23 2nis% discount 2.901502.9015 .4915 .000012 .0035 1.14)5 d.72 2.53 32%  32% 11% 11%
24 21932% discount .50 .000011 .0036 1.14}5 d.72 2.51 32% 32% 10.95 11.00
25 22332% discount 2. 891502 9015 -5015 .000011 .0036 1.1415 d.73 2.5015 32% 32% 11.00  11%
gg 215% discount .50 .000011 .0036 1.1415 d.72 2.50M 32% 32% 11.00 11%
J— SUNDAY
28 22632% discount 2.88 a2.8815 .5015 .000011 .0035 1.15 d.72 2.50 32% 32% 11.00 11.05
29 2282% discount 2.871502.8815 5015 .000011 .0036 1.1515 d.73 25015 32% 33 11.00  11.05
30 2H% discount 2.8715 .5015 .000011 003515 1.1515 d.7315 2.49)5 32% 33 11.00  11.05
31 22732% discount 2.8715 .5015 .000011 .003515 1.1515 0.7315 2.50 32% 32% 11.30  11.35
Colom- Vene- yPortu- Hong Shang-  Yoko- Singa- Bom-
Jan. Bolivia bia Ecuador Uruguay zuela *Chile zPeru gal Tur- Kong hai hama Manila pore bay Java
Boliviano Dollars Sucre Peso Bolivar Peso Libra Escudo  key Dollar Tael Yen Peso Dollars Rupees  Guilders
. Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks
- HOLI DAY
2 3I'A 0.95 25.00 78U 19X 10.90 399 3.35 50%051% 71%a72 46%ad47 49%050% 51%051% 31}5a3115 361503615
31 31M 0.95 25.00 78 19X 10.80 399 3.40 50%a51% 71%a72 46%a47 49%050% 51%a51% 3115a3115 361503615
4.. 314 0.95 25.00 78X 19X 10.75 399 3.40 51%051% 71 a71% 45%a45% 49%a50 50% 050% 30!5030J5 361503615
563-. 3114 104>£  25.00 78H 19X 10.85 397% 3.3§,UN bA 51%a51% 71 a71% 45%045% 49%a50 50%a50% 301503015 361503615
7.. 329X 1.04X 25.00 7915 1915 10.80 397% 3.36 51%a51% 72%a72% 46% 046% 50 a50% 50%051 311503115 361503615
8-. 32.9X 1.04H 25.00 7915 1915 10.75 397% 3.35 51%«51% 72%a72% 46%046% 50 a50% 50%051 311503115 361504615
13-- gg%;(( %-83;54 gg-gg ;SIS %gig %8'38 397% 3.35 51%a51% 72%a72% 46%a46% 50 a50% 50%051 311503115 361503615
-, . . . E 3 97% 3.35 50%a51 9 9 9 % 50 0% 50%051 301503115
11-. 32.9X 1.0415 25.00 8315 1915 10.75 397% 3.40 50“/22\50% ;}“ﬁ:g;}“ﬁ 33??51%;0 50 220”/3 50‘%:%550% 301503015 gg%gggg%g
%g;— 329X 1.0415 25.00 8315 1915 10.80 397% 3.285UN DAY 50%a50% 71%a71% 44%a45 50%050% 50% 050% 3015a3115 361503615
14~ 32915 1.0415 25.00 8315 1915 10.75 397% 3.15 50%050% 71%a71% 44%045 50%050% 50% a50 % 301503115 361503615
%g- gg 832 gggg gg 18 i_g%g g gg g%g 50%050% 71%a72 43.150.60 50 a50% 50% 050% 301503115 361503615
- . . . 50%a50% 71%a72 43.150.60 50 a50% 50%a50% 301503115 361503615
17- 29 - 0.96 25.00 80 \k 1915 1015 398 3.05 50%050% 71%a72 44.700.80 50 a50% 50%050% 301503115 361503615
18- 29 0.96 25.00 7915 1915 1015 398 3.05 50%a50% 71%a72 46%a46% 50 a50% 50% 050% 301503115 361503615
%g- 29 - 0.96 25.00 7915 1915 1015 398 3.1gUN DAY 50%050% 71%072 46%046% 50 050% 50%050% 3015031M 361503615
%% gg 882 %ggg 2215 %g 1015 288 3.11 50%a50% 70%a70% 45.55a.65 50 050% 50% 050% 3015031 36 03615
- . 3 1015 341 50% 050% 70%a70% 45.00a.10 50 050% 50%a50% 30.30015 36 03615
23- 29 0.96 25.00 8015 19 1015 4 00 3.33 50%050% 70%a70% 44% 044% 50 050% 50%a50% 30.30a?5 36 03615
24 .. 29 0.96 25.00 7915 19 1015 4 00 3.36 50%a50% 70%a70% 44%045 50 050% 50 050% 30.40a}5 351503515
25-- 29 0.96 25.00 7815 19 1015 400 3.21 50%a50% 70%070% 44%ad45 50 050% 50 a50% 30.40al15 351503515
g(;: 29 0.96 20.00 8015 19 1015 4 00 3A1§UN DAY 50%050% 71 071% 45 045% 50 050% 50 a50X 30Ma31 351503515
28-- 29 0.96 20.00 79% 19 10% 4 00 3.16 50%a50% 71 071% 45 a45% 50 050% 50 a50% 3015a31
29- 29 0.96 20.00 80% 19 10% 4 00 3.14 50 a50% 70 a70% 45 a45% 50 a50% 50%a50% 30.55a.60 gg%ggggls
gg-- gg ggg ig.gg ;}8 ]1-8 10% 4 00 3.13 50 a50% 70%a70% 45% 045% 50 Q50% 50 % a50% 30.50a.60 3515036
. . 10.60 4 00 3.11 50%a50% 71 a71% 45!£{i4536 50 a50% 50% a50% 30.60a.75 3515Q36

* Cents ot U. S. money per Chiean peso,
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X American money per Peruvian pound,

v Value of one

escudo in U. S. currency. &Nominal.
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exohange transactions for the past month antf
$he year 1923 to date. They need no extended Introduction, as they are self-explanatory. The tables embrace every
aeourity (excepting only State bonds) dealt In on the Exchange. We give bonds first, using the classification adopted In
the official list. The black-faced letters In the column headed “Interest Period" Indicate In each case the month when
the bonds mature.

In accordance with the rule adopted by the New York Stock Exohange In 1909, all quotations for Interest-paying
fronds are at a price to which aoorued interest must be added. The exceptions to the rule are income bonds and bonds
«n which Interest Is In default. This method of quoting bonds became effective January 2 1909.

For footnotes to tables see last page of bonds and last page of stocks.
BONDS.—PRICES AND SALES FOR JANUARY AND RANGE FOR YEAR 1923.

BONDS ?ales in S?gezssin PRICES IN JANUARY. RANGE FOR YEAR 1923.
anuary .
N. Y. STOCK EXCHANGE. Par Value (12 mos.) Jan. 2. Jan. 31. Lowest. Highest. Lowest. Highest.
U S Government Securities Bid. Ask. Bid. Ask  Sale Prices. Sale Prices. Sale Prices. Sale Prices.

first Liberty Loan—

First 3)4s— 21,449.000, 99 Sale 9912 Sale XX Jan. ©*RJan. 8 99% Dec. 28 101.90Jan. 25
Registered 1623 000 99 Jan. o~ Jan. 10 99.000ct. 5 101*% May 14
First 4s.....cccciiiiinns . 93 000 WX 99*% B*R Jan. W*P Jan. 30 97% May 9 98.90Jan. 5
Registered 7.000 39 000 97*% Sale 9= Jan. 9P Jan. 28 97% May 19 98.40Feb. 21
First 4)4s............. 32-"47J D 2.654.000 15 220,000 ®B22 Sale PP Sale B/*R Jan. W~ Jan. 31 96*% Mar. 28 99.10Jan. 2
Registered 57.000 596,000 98% Sale 9 Sale 93X Jan. 99*% Jan. 30 96*‘uMar. 27 98.80Feb. 5
F"I:'{St Seconddlil 932-47J D 6.000 409,000] 9R B\BER B*R PR B\*R Jan. 99*% Jan. 30 97.00Mar. 21 99*% Sept. 20
egistere
Second Liberty Coan—
Second 4s 1927-'42M N J12 OOO 1.135.000 9BR PR Sale ®8*P Jan. 10 W¥*RJan. 30 96*% Mar. 27 98.70Feb. 15
Registered 92.000 B3R Jan. 4 98*% Jan. 18 Mﬁ/{ar. 26 98.30Feb. 9
(Second 4)4s_— 1927-'42 Ml\24105000 104.813.000 9B Sale P*RSale WR Jan. 5 99*% Jan. 24 96*% Mar. 27 98.88Feb. 14
Registered 2.676. 00 95*3i Sale B\R Jan. 2 PR Jan. 24 96*% Mar. 28 99.06Jan. 10
Third Liberty Loan—
Third 4)48. 1928 M S 25149000 285%_.% 9+ Sate 100 Sale ®*RJan. 5100 Jan. 31 97% Oct. 99.18Feb. 14
Rheglsbtere 217.000 B|BR Sale PR Sale 99% Jan. 2 99*RJan. 25 97% Apr. 99 % Dec. 8
Fourth Liberty Loan—
Fourth 4)4s. 4 1933-'38 A(27887 000 20,488,000 WP Sale  9*RSale  BV*RJan. 5 99*% Jan. 24 97 %Mar. 99.04Feb. 10
Reglstered- 000 ,000 9B*Sale W*PSale 98% Jan. 3 99*% Jan. 24 96*% Mar. 99.00Feb. 5
Treasury 4)4 52 AC11007 000 126.937.000 9~ Sale 100732 Sale 99*% Jan. 5 100*% Jan. 31 98*% Oct. 100.04Jan. 10
Registered-----------------cemmcoeeeee- - 18,000 389,000 o*R Jan. 9100 Jan. 28 8*%NP 100.04Feb. 14
ia cons reg April 1930 Q 7.000 102)4 May 104)4 July 5
mk cons coup April 1930 Q 2.000 102 June 103" July 5
4a registered 1925 Q 2,000 103)4 Aug. 104 May 17
4s coupon 1925 27.000 103 34 Feb. 103)4 May 28
Panama Canal3s____ 1961Q M 26.000 93 94)4 Mar. 95 Feb. 18
Registered 1961 Q M 9254 Sept. 96J4 Jan. 19
State and City Securities i
New York City—4sH --—-—-- 1960 M 12,000 292.000 9954 Sale 9934 9934 9954 Jan. 99)4 Jan. 3 9834 Oct. 101 Jan. 24
4M? Corporate stock__ 1964 V8 6 21,000 127.000 9954 %KA 4 10034 9954 Jan. 7954 Jan. 3 9854 Oct. 102)4 Jan. 5
)4s Corporate stock— 1966 A 3,000 99.000 9954 99 4 100*4 99?4 Jan. 99)4 Jan. 4 100  Sept. 102)4 Feb. 1
4)4s Corporate stock— 19713 D 153.000 103*4 10334 10434 10334 Oct. 108 Jan. 24
4>aS Corporate stock...1967J J 6,000 214.000 4 10434 10334 104 103)4 Jan. 11 103)4 Jan. 11 100  Nov. 107;4 Feb. 9
4)4s Corporate stock— 1965J D 65.000 2 10434 10334 104 10154 Oct. 107)4 Jan, 4
m\aa Corporate stock— 1963 M 8 7.000 142.000 103)4 10434 10334 104 103)4 Jan. 104 Jan. 16 102)4 Oct. 10754 Feb. 13
4% Corporate stock------- 1959 N N 8.000 220.000 9634 96 4 9634 9634 Jan. 96)4 Jan. 15 95 Oct. 100)4 Jan. 3
4% Corporate stock-------1958 M N 79.000 96 34 95 Oct. 99)4 Jan. 4
<4% Corporate stock-------1957 M N 14,000 29.000 103)4 10434 103)4 10334 96 4 Jan. 9654 Jan. 17 96 Seth. 100)4 Jan. 8
4% Corporate stock-------1956 M N 2,000 67.000 953 4 Jan. 95)4 Jan. 28 95 July 99*4 Feb. 7
New 4>4§------—--------1957 M N 8,000 182,000 103)4 10434 10334 10354 103 4 Jan. 104" Jan. 3 10134 Oct. 10754 Feb. 10
Corporate stock..1957 M N ?L% 65.000 10334 104 34 10334 Sale 103)4 Jan. 103)4 Jan. 9 101*4 Oct. 107)4 Feb. 13
314% Corporate stock.. 1954 M N 77.000 85MmM 87 8534 86" Jan. 86  Jan. 3 8534 Oct. 91" Jan. 27
N ¥/State— Highway 4s— M S 24.000 10134 Mar.  103)4 Jan. 25
Canal 4s J 8,000 10254 May 10234 June 27
J 102)4 May 10234 May 17
4)4s J 11054 Aug. 11054 Aug. 20
Highway Impt 4)4s- S 11234 July 112)4 July 23
Virginia debt 2-3s-- J
Registered J
Foreign Gov't Securites .
Argentine (Govt) 7s-—-—-—- 1927 1.872.000 5.565.000 10134 Sale 101)4 Sale 101 Jan. 19 102)4 Jan. 100*4 Jan. 103&4 Mar. 18
Argentina 5s 1945 M 682,000 1.582.000 84 Sale 8254 Sale 82)4 Jan. 31 84 Jan. 77)4 Mar. 85)4 July 24
Austrian (Govt) 7s w 1-—-1943 J 1.821.000 7.806.000 86H Sale 8654 Sale  85>4 Jan. 8654 Jan. 8354 Sept. 9354 June 15
Belgium— 25-yrext sf 7) 4sg 453 D 486.000 5.512.000 9734 Sale 98)4 Sale 97 Jan. Jan. 91)4 Jan. 103)4 June 1
5 ear 6% notes------------- 1925 J J 1.792.000 6.802.000 97 Sale 98 98)4 9654 Jan. 99 Jan. 93  Jan. Jan. 3
-year sinking fund 8s. _1941F A 1.412.000 14,679,000 9734 Sale 9854 Sale 97 Jan. 99)4 Jan. 93  Feb. 103; 4 June 16
Bergen (Norway) sf 8s------1945 M N  286.000 2.918.000 109 Sale 10954 Sale 108;4 Jan. 10954 Jan. 107  Oct. 109)4 Feb. 9
Berne (City of sf8s-»—- --1945M N _ 329.000 810,000 10834 Sale 10954 Sale 108)4 Jan. 110 Jan. 107)4 Oct. 113)4 Mar. 20
Bolivia (Re lic of) .1947 M N 2.812.000 5.166.000 85)4 Sale 88 Sale 85" Jan. 8854 Jan. 83)4 Nov. 94" Jan. A
Bordeaux ((?lty of) 15 r '6s 1934 M N 1.319.000  4.487.000 70  Sale 75)4 Sale  70)4 Jan. 75)4 Jan. 69)4 Jan. 83)4 June 7
Brazil. US of.external 8S..1941 J D 3.281.000 7.439.000 9434 Sale 93)4 Sale  93)4 Jan. 95  Jan. 9154 Apr. Jan. 5
Cent Ry 7s 1952) D 492.000 9.579.000 7834 Sale /8" Sale 7734 Jan. 7854 Jan. 77*4 Oct. 86)4 Jan. 2
7)4s 1952 A O 286.000 2.805.000 95 Sale 96  Sale 94  Jan. 96 Jan. 94)4 Nov. 17 104" Mar. 23
do Large-----------------m---o-o- 9654 Jan. 3104 Mar. 31
Canada. Dommlon of, 5s.. 1926 A~0 1.492.000  2.481.000 100 Sale 9954 Sale 9954 Jan. 3 10134 Jan. 99 Aug. 1310154 Feb. 17
o 1931 A O 847.000 4.887.000 9934 Sale 9954 Sale 99)4 Jan. 10 100 Jan. 99 Apr. 4102 Feb. 28
10-year 5)4s ..1929F A 463,000 2.771.000 101 Sale 1015s Sale 10054 Jan. 19 10234 Jan. 9954 July 9 102)4 Jan. 19
1952 M N 1.349.000 12.294.000 9934 Sale 9954 Sale 99)4 Jan. 4 99)] Jan. 97)4 Apr. 2102 Jan. 13
1000 July 210554 Dec. 6

Chile Republic exter s f 88.1941 F A  346.000 4.455.000 102 Sale 10354 Sale 102 ~Jan. 2 10434 Jan.
B 1926 A O 782.000 3.765.000 10234 Sale 103)4 Sale 102)4 Jan. 2 10334 Jan. 100 June 29 104)4 Sept. 12

External 5-yearsf8s___
Y 1942 M N 923.000 8.134.000 83% Sale 95"  Sale 94)4 Jan. 4 96 Jan. 93;4 June 28 9654 Feb. 16
25 -year s 8s gold--------- 1946 M N 484.000 2.138.000 1 4 703 103)4 Sale 102" Jan. 104 Jan. 100)4 June 28 105)4 Nov. 7
Chinese. Hukuang R 55.. 1951J D 712.000 2.256.000 4134 Sale 4154 Sale 41;4 Jan. 42)4 Jan. 39" Dec. 13 5254 Feb. 27
Christiania (City) s 1945 A 82,000 512.000 108 Sale 108 10854 107)4 Jan. 109  Jan. 106  Nov. 112*4 Mar. 23
Colombia 634s 927A 348.000 2.582.000 95 Sale 95)4 9 9454 Jan. 96  Jan. 88)4 Mar. 96)4 Nov. 3
Copenhagen 25 yr af 5348. 19443 373.000 4.132.000 88 Sale 89)4 Sale 88 Jan. 9134 Jan. 86)4 Dec. 92;4 May 4
Cuba. Rep 0f. 58 ---mmmmmmmemn 1944 M 284.000 1.146.000 94 95 94 95 94 Jan. 9554 Jan. 90)4 Feb. 99)] July 9
Asext debt Seerf 1914.1949 F 72.000 580.000 90K 9234 91 ~ 92)4 91 Jan. 9234 Jan. 87;4 Apr. 95" Nov. 17
4 external loan 1949 F 63.000 742.000 80 82 82 Sale 8154 Jan. 83 Jan. 81)4 Apr. 87 Jan. 16
,,,,,,,,,,,,,, 1953 J 3.483.000 10.569.000 9134 Sale 92)4 Sale  91)4 Jan. 9254 Jan. 89 Nov. 9934 Feb. 21
Czechoslovak (Rep of) 8s..1951 A 1.612.000 5.236.000 94 34 Sale 9434 Sale 94 Jan. 9554 Jan. 77  Feb. 9034 June 8
Danish Cons MunJcsf 8s A 1946 F 189.000 1.587.000 107 3 Sale 107;4 Sale 107 Jan. 108 Jan. 106)4 June 10934 Mar. 21
Y AL R R T — 1946 F 176.000 1.048.000, 10734 Sale 107)4 107)4 107)4 Jan. 108  Jan. 105" Nov. 10954 May 18
Denmarks f 8s 1945 A 349.000 2.427.000, 10834 Sale 10754 Sale 107)4 Jan. 109)4 Jan. 107 Nov. 11054 June 11
20-year external 6S------—— 1942 3 1.272.000 4.525.000, 9934 Sale 9354 Sale  93) 4 Jan. 9554 Jan. 93 Dec. 99  Jan. 4
Domlnlcan Republic s f 5s. 1958 F 248.000  1.556.000 9934 10134 101%4 Sale 100)4 Jan. 101)] Jan. 95)4 Jan. 102 July 31
ShtB.............. 1942 M, 386,000 1.826.000 So34 8834 Sale 85)4 Jan. 8934 Jan. 84  Jan. 90 Jan. 15
Dutch East Ind 25-yr ext 651947 J 1.231.000 10.664.000 95 Sale 95)4 Sale 94}4 Jan. 9554 Jan. 92)4 Jan. 98)4 June 7
to 40 ear 6s 1962 M 3.612.000 27.670.000, 9434 Sale 95 Sale 94)4 Jan. 9534 Jan. 92 Feb. 9754 June 7
g 1953 M 1.849.000 10.433.000 9034 Sale 90  Sale 89§4 Jan. 9034 Jan. 87)4 Mar. 94)4 June 7
French Repub 25-yr ext 8s. 1945 5 1.276.000 19,351,000; 94)4 Uhle  94Vs Sale 92*4 Jan. 95}4 Jan. 90" Feb. 101" Apr. 25
20-yr external loan 7)48-1941 J D 2.183.000 127,010,000~ 9134 Sale 9154 Sale  90)4 Jan. 92)] Jan. 84 Jan. 97 Apr. 30

GtBrit & Ireland. Un King of—

20-year gold bond 0)48-9—1937 F A 2.129.000 11.615.000, 99;4 Sale 100)4 Sale 9854 Jan. 17 100J4 Jan. 99)4 Nov. 19 10454 Apr. 23
F 10-year conv 534s---------1929 F A 1.383.000 18.522.000 107)4 Sale 108" Sale 10634 Jan. 24;109 Jan. 10654 Nov. 12 116 Jan. 15
Greater Prague 734s-—-----1952 M N 96.000 1,287,000: 77  Sale 83;4 Sale 7634 Jan. 2 83)4 Jan. 65 Jan. 82)4 May 28
Haiti 6s 1952 A O 248.000 5543'000 89)4 Sale 91)4 Sale 8834 Jan. 2 92 Jan. 86;4 Dec. 98" Feb. 27
Italy. Kingdom, SerA 6)4s 1925 F A 169.000 1.253.000 9S)4 Sale 99  Sale 9834 Jan. 2. 99}4 Jan. 92*4 Jan. 9854 Dec. 11
(Japanese Govt, Imp—£4)48 25 F A 73.000 ~ 4.111.000 93)4 Sale ~ 95)4 Sale 92)4 Jan. 9, 95)4 Jan. 90*4 Sept. 94)4 Dec. 6
2d series 4)4§-----emmmmmmmnnnn 19253 J 129.000 3.153.000 9254 Sale 9454 Sale 9154 Jan. 2L 94)4 Jan. 9054 Sept. 93)g Dec. 24
Sterling loan 4s 1931J J 821,000; 4.087.000 80 Sale 79)4 80 7954 Jan. 81 Jan. 75)4 Sept. 824 Mar. 9
F Oriental Development 651953 M S 463.000  5.753.000 88)4 Sale 87)4 Sale 8734 Jan. 38)4 Jan. 87" Dec. 93)4 May 30
ons (City of) 15-year 08.1934 M N 712,000! 3935000 7454 Sale  75)4 Sale  72*4 Jan. & Jan. 69g4 Jan. 83’54 June 7
irselllea (City) I£yr 6s—1934 M N 486,000; 951.000 74 Sale 75)4 Sale  72)4 Jan. Jan, 69)4 Jan. 83)4 June 7
Mexican Irr4)ds 1943'M N 7.010.000 30 33 27 33 30" Aug. 42" Apr. 30
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Feb., 1924.] BONDS—STOCK EXCHANGE RECORD
BONDS \?:Leja'r?/ Sillgezssm PRICES IN JANUARY. RANGE FOR YEAR 1923.

N. Y. STOCK EXCHANGE. Par Valle (12 mos.) Jan. 2. Jan. 31. Lowest. Highest. Lowest. Highest.

Foreign Qov’'t Securities— (Co ncl.) $ $ Bid. Asic. Bid, Ask. Sale Prices Sale Prices. Sale Prices. Sale Prices.

Mexico. U S, loan of 1899 5s*45 35 206,000 8,012,000 44% Sale 45 Sale 3 Jan. 15 45% Jan. 42% Nov. 16 58% May

do Large 82,000 45 Dec. 19 58% May 4
4s gold debt of 1904 1954 4 47.000 2,573,000 27% Sale 25 27% 26 Jan. 27% Jan. 2 26 Dec. 20 41% Apr. 30

Montevideo 7s 1952 5 287.000 872,000 86 Sale 86% Sale 86 Jan. 88% Jan. 16 85 Apr. 2 91% Jan. 10

Netherlands s f 6s Flat 1972 m 449.000 5,523,000 96 Sale 95% Sale 93% Jan. 96% Jan. 10 90% Nov. 17 102% July 27

Norway exts f8s 1940 A 281.000 3,415,000 112 Sale 111% Sale 111% Jan. 11 Jan. 17 109 Jan. 18 112% Mar. 9
68. . i, 1952 A 262,000 3,084,000 92% Sale 92% Sale 92% Jan. 94% Jan. 14 91% Dec. 31 100 Jan. 8
6s (Int ctfs) 1943 ¢ 849.000 1,049,000 92% Sale 93 Sale 92% Jan. 94 Jan. 11 92 Nov. 22 90% Aug. 23

Panama Reptr rets 5%s.__1953 j 712.000 1,513,000 96 96% 97 Sale 96% Jan. 97% Jan. 22 94% Oct. 9 97% July 18

Porto Alegre (City of) 8s.. 1961 j 84.000 1,450,000; 93% Sale 96 97 92 Jan. 97 Jan. 30 92% Dec. 27 99% Jan. 8

Queensland State'ext sf 7s. 1941 a 372.000 890,000 105 Sale 106% Sale 104% Jan. 106  Jan. 9 103% Dec. 5 109% Jan. 2
25-vear 0s 1947 197.000 1,210, 101% Sale 100 Sale 99% Jan. 101% Jan. 2 100 Mar. 5 102% Jan.

Rio Grande Do Sul 8s 1946 a 471.000 1,323, 93% Sale 96 Sale 92 Jan. 97 Jan. 30 91% July 25 99% Jan. 3

Rio de Janeiro 25-yrsf8s.. 1946 o o _ 286.000 1,556, 88% Sale  89% Sale  87% Jan. 90 Jan. 30 87 Dec. 24 97 Jan. 2
8S. i 1947 ¢ N 7,612,000 2,926 | 87 Sale 90  Sale 87 Jan. 90 Jan. 29 85% Dec. 28 97% Jan. 9

El Salvador (Rep) temp 8s_. 382.000 386 100  100% 100% 100 Jan. 100% Jan. 28

Ban Paulo (City) sf 8s 1952 :w 189.000 1,578 96 % Sale 97% 96 Jan. 98 Jan. 19 Oct. 99% June 7

San Paulo EState) ext sf8s. 1936 326.000 1,651,000 98% Sale 99 Sale 98% Jan. 99 Jan. 5 Jan. 100 Feb 16

Seine Dep (France) 20-yr 7sl942 \, N  147.000 5,944 ,000! 79% Sale 80% Sale 79 Jan. 82% Jan. 11 Jan. 90 Apr. 27

Serbs, Croats & Slovenes 8s 1962 \q  269.000 10,299, 63% Sale 73  Sale 63% Jan. 70 Jan. 15 Feb. 78% June 8

Solssons 6s J 387.000 2,473, I 77X Sale 75 76% 76 Jan. 79% Jan. 10 Jan. 85 Apr. 25

Sweden 20-year 6s 1939 3 496.000 3,252,000 104% Sale 104% Sale 103% Jan. 105% Jan. 7 101% Nov. 106 Jan. 16

Swiss Confederation sf 8s..1940 712.000 2,549 .000 s* Sale 115% Sale 111% Jan. 118 Jan. 24 111% Oct. 119% Jan. 6

Tokyo City loan of 1912 5s 189.000 1,623,000° 62% Sale 63 Sale 62% Jan. 63% Jan. 3 63 Dec. 77% May 7

UrU_gua{, Rep, external 8s.1946 5 167.000 942, 104 Sale 103 Sale 102 Jan. 104 Jan. 2 99% June 107 Jan. 4

Zurich RCI_t ofhsgss 1945 149,000, 632, 1115* Sale 110 111 110 Jan. 112 Jan. 9 108% Sept. 113% Mar. 14

atlroa onds

Ala Gt Sou Istcons A 5s__ 19433 K 26.000 54000 940 --rrorrv 95% ... 95% Jan. 28 95% Jan. 92% May 96 Jan. 8

Ala Mid 1st guar g 5s 1928 A" o 19.000 39.000 98% 10 99% 101 98% Jan. 8( 99% Jan. 99% Jan. 101% May 8

Alb <€ Susqg conv 3%s 19462 78.000 189.000 78% -------- 80 Sale 79 Jan. 7 80 Jan. 78  Apr. 81% Jan. 22

Allegh & West lstf guds..’'98u pg 15.000 78 82% 78% 82% 81  Oct. 83% Aug. 14

Alleg Val gen gu g 4s 1942u 5 14.000 99.000 88 89% 89 90% 88% Jan. 89% Jan. 86% Sept. 90 Jan. 2

Ann Arbor 1st g 4s...July 1995 a fo) 78.000 440.000 56 59 58% Sale 57% Jan. 58% Jan. 54% Oct. 65% Jan. 10

Atch Top & SF—Gen g 4s.1995 5 o 782.000 8.155.000 87% Sale 88 Sale 87 Jan. 88% Jan. 84% Mar. 91% Aug. 9
Registered ... 1995 N ot 12.000 51.000 79 Jan. 87% Jan. 81  Apr. 89 Nov. 16
Adjustment g 4s__ July 1995 Not 117.000 249.000 79% 80% 79% 81% 79% Jan. 81% Jan. 75% Mar. 82% Jan. 8

Registered July 1995 \°N 14,00 30.000 75 78 78% Jan. 78% Jan. 76 % May 77% May 29
StamDed 1995 37 p 2,812,000 7.325.000 79% Sale 81 Sale 79% Jan. 81% Jan. 76% Mar. 82% Jan. 4
4s 1909----------======- ----1955 207.000 82 % -------- 82% .... 70 Apr. Nov. 27
50-vear conv 4s 1905...1955 § 65,000 593.000 82% 83 83 Sale 82% Jan. 4 84% Jan. 22 76 Apr. 84% Dec. 3
Conv 4s issue of 1910.1960 j, 210.000 79 % -------- 80% 77% May 104% Mar. 31
East Okla Div lstg 4s..1928 J 73.000 171.000 95% 96 94% 96% 95% Jan. 96% Jan. 93% Jan 96% Feb. 8
Rocky Mt dlv 1st 4s A.. 1965 5 84.000 252.000 79% 81 81% 82% 80 Jan. 81% Jan. 77% Mar 83 Jan. 15
Short Line 1st 4s gold.. 1958}, |, ~ 91.000 326.000 85 Sale 84% 86% 84% Jan. 87% Jan. 81% Jul 86% Jan. 23
Cal-Arlz 1st & ref 4%s_1962 b 74.000 113.000 89% 91% 92 93% 90% Jan. 93 Jan. 87% Apfr. 93 Jan. 23

ALBIrsOyr Lstgds May (83 wn - 62000 302.000 69% 73 73% 70 Jan. 73 Jan. 65 Mar.  69% Feb. 15

Atl Knox & CIn Dlv g 4s 1955J D 8,000 8,000 85% 85% Sale 84% Jan. 85% Jan. 80% Apr. 86% Feb. 2

Atl Knox €cNo 1st g 5s 1946 J 54.000 99 99 % 98% Apr. 99% Feb. 5

Atl &Char AL 1stA4%s.. 1944 33 140.000 91% 93 92% 88 Qﬁ{r‘ 92% Dec. 3

At}%ﬁg-ylz«ilrcgﬁ %eJ gB4S 11%4%‘1 3 3 82000 186.000 97% 98% £7>88°/§ Sale 98 Jan. 16 99 Jan. 90 ar. 100 Jan. 23

0 -==---

Atl Coast L 1stcon 4s .July 1952 ',\\"A ,\t} 321.000 1,888,000 87% Sale 87% Sale 87 Jan. 88 Jan. 82% Mar 89 Jan. 0
10-year secured 7s 1930 ;7 5  114.000 442000 107% Sale 106% 107 106% Jan. 107% Jan. 106  Jan. 108% Dec. 20
General unified 4%s 1964 M N 117.000 703.000 86% 88% Sale 87% Jan. 89% Jan. 82 Mar. 89% Feb 17
L AN collat gold 4s_Oct 1952 33 281.000 1,657,000 82 Sale 83% Sale 82 Jan. 83% Jan. 76% Apr. 83 Jan. 9

Atl & Danv 1stg 4s 1948 41.000 69.000 73% ... 75% 77% 75 Jan. 75 Jan. 73% Mar. 79% Apr. 12
Second 4s 1948 12.000 23.000 62 ... 65% 68 66% Jan. 69% Jan. 61% Mar. 68% May 15

Atlan & Yad Ist gu g 4s__ 1949 21,000 37.000 77% 79 79% 80% 77% Jan. 81 Jan. 76% Oct. 78% Sept. 24

A&NW Istgug5s____ 1941 15.000 93% 95% 96 93% May 95% Jan. 30

Balt € O—Pr lien g 3%s.1925 2,181,000 5,092,000, 96% Sale 97% Sale 96% Jan. 97% Jan. 93% Jan. 98% Nov. 2

Registered........ 1,000 90% 96% 96% Jan. 96% Jan. 93% Feb. 95% Sept. 25
Gold 4s ... July 1948 282,000 5.689.000 82 Sale 83% Sale 81% Jan. 84% Jan. 74% Mar. 83% Dec. 28

Registered 33,00 139.000 80 Jan. 80% Jan. 74% Apr. 80 Dec. 11
Convert 4%a 1933 1,812,000  6575.000 82% Sale 88% Sale  82% Jan. 88% Jan. 77 June 84% Nov. 19
Refund <egen 5s ser A. 1995 872.000  4.207.000 83% Sale 87% Sale 83 Jan. 88 Jan. 79% Mar. 85 Jan, 4
10-year 6s----------—-------- 1929 M N 1,297,000 4.900.000 101 Sale 102 Sale 100% Jan. 102 Jan. 99 May 101% Jan. 8
Pitts Jet <M D 1Ist g 3%s'25 o\ 167.00 525.000 95% Sale 96% Sale  95% Jan. 97 Jan. 91% Jan. 96 Dec. 21
PLE&W Va Sys ref g 4s. 1941 71 7y 387.000 ~ 2213.000 79% Sale 80% Sale 79 Jan. 81 Jan. 73 Mar 80 Dec. 31
S W DIv 1st gold 3% s.-1925 3 418.000 4.119.000 96% Sale 97% Sale  96% Jan. 97% Jan. 91% Jan 97  Dec. 31
Tol CIn Ist &ref 4s Ser A 1959 - 312.000 737.000 67 Sale 68% 69% 66% Jan. 69% Jan. 61% Jan. 68 Oct. 9

Battle Creek €8 3s... . 1989 3 5.000 53% 63 54% 63 57% Apr. 60  Mar. 20

Beech Creek Istgu 4s___ 1936 3 9.000 89% 91% 90% 91% 86% Apr. 90% Dec. 20
55%'5;?53 es %ggg 3 1.000 Sg% 910 80 Feb. 80 Feb. 16

d 98% (]

BchCrex IstPucn; 3%s Feb’_ 51 0 75% 75%

Belvidere Del 3%s__ 1948 J 80 79

Big Sandy 1st 4s 1944 % 31.000 80 82 82% 84% 80% July 84% June 22

BANYAIr Line 1st 4s...1955 345 79.000 17.000 58% 61 62% 80 61 Jan. 62 Jan. 61 Nov 75% Mar. 20

Brunsw & W 1stgu g 4s... 1938 M S 4.000 2,000 85% 89% 87% 90 89 Jan. 89 Jan. 89 Feb 89 Feb. 23

Buff R & P gen g 5s 1937 M N 16.000 34.000 99% 99% 99% Jan. 99% Jan. 99% Dec. 101% Feb. 27
Consol 4%s 1957 212,000 953.000 87 88 89% 87% Jan. 89% Jan. 86% Oct. 92% Jan. 8

Burl CR & No—gold 5s... 1934 o 29.000 6.00! 96 Sale 96% 97% 95% Jan. 96% Jan. 95  July 99% Feb. 13

Can Sou con gu A 5s___1962 9 281,000 734.000 96% 98% 98% Sale 97% Jan. 98% Jan. 94  Mar 100% Jan. 8

anadlan No deb s f 7s. 1940 672.000  2.903.000 112 112% 113% Sale 112 Jan. 113% Jan, 110% Nov 115  Mar. 9
25-year deb sf 6”7s g.1946 :]J 412.000 2.659.000 111% Sale 111% Sale 111% Jan. 112% Jan. 110% Feb 113% May 31

Canadian Pac 4% deb stock___ 891.000 7.540.000 80% Sale 81% Sale  79% Jan. 82% Jan. 76% Mar 86% Oct. 22

Garb A Shaw 1st 4s g 1932 S 1.000 85% 90 90% 94% 90 Jan. 90 Jan.

Caro Cent 1st cons g 4s. .1949 J 2.000 20,000 71 74% 70 74% 72% Jan. 72% Jan. 08 ,m)r. 72  Dec. 24

Caro Clinch A Ohio 1st 5s_1938 D 218.000 952000 94 Sale 94  94% 93% Jan. 94% Jan. 88% Mar. 94 May 18

y 6S. e, 1952 B 482.000  3517,000 96% Sale 98% Sale 96 Jan. 99 Jan 89  Apr. 98% May 25

Cart A Ad 1stgu g 4s 1981 1,000 000 79% - 82 82% 81 Jan. 81 Jan. 76% Sept 79% Dec. 12

Cent Br Un Pac 1st§ 4s...1948 DJ 12,000 13.000 65% 67% 68% 70 67 Jan. 71 Jan. 65% Dec. 69% Dec, 8

geStRl;lOFg ﬁ%gﬁr 45 . 1199%10 M 3 116.000 364.000 S%ﬁf’ Sale 8630/09 Sale  50% Jan. 57 Jan. 48 July 58 Jan. 15

%s .. o ... (U

Centof Ga— 1stg 5s..Nov 1945 F A 22,000 88,000 100 101 100 100% 100 Jan. 101 Jan. 18 102 Mar. 13

Consol gold 5s 1945 M N 82,000 513.000 95% Sale 96% 96% 95% Jan. 96% Jan. 19 100% Oct. 31

Registered 1945 M N 2.000 28 93% Feb. 17
é%gtrDel\S/ i Ry iggg B 73,000 637_088 1995/@ Sale 1%)91% 101% 100 Jan. 2 101% Jan. 14 101% Aug. 7
yg4a s b 81 an. 3

Mac A Nor DIv 1stg 5s.1946  J 4,000 94% 95% 98  95% Jan. 29 95% Jan. 29
Mid Ga A Atl DIv 5s__ 1947 J 6,000 92% 92% 94  May 15
Mobile DIv 1st g 5s___1946 J 3.000 11,000 96% 98  94% 96% Jan. 97 Jan. 98% Dec. 14

Cen RR A B of Ga—Colg 5537 M N 18,000 96,000 90% 92 92% 93% 91% Jan. 96 Jan. 97% May 1

Central of N J—Gen g 5s..1987 J 142.000 362,000 104% 108 105 Sale 103% Jan. 105% Jan. 108  Jan. 3
Registered J 13.000 103% 105% 103% Jan. 105 Jan. 105% June 11

Cent Pac 1st refgug 4s. 1949 A 389.000  §997.000 86% Sale 86% Sale 85% Jan. 87% Jan. 88% Aug. 14
Mtg gu g 3%a__ Aug __19;9 D 67.000 341.000 91% 92 92% 93 92 Jan. 93 Jan. 92  Oct. 25
Through St L Istgug4..s'54 O  81.000 354.000 81% 83% 82% 83% 82 Jan. 83% Jan. 86% Dec. 4

Charles A Sav 1st g 7s__ 1936 J 3.000 8,000 115% - 115% 117% 115% Jan. 115% Jan. 114% June 11

Ches A O—Fund A Imp5s_1929J J  49.000 297.000 96% .... 97% Sale 97 Jan. 98 Jan. 97 June 7
1st cons gold 5s 1939 MN  86.000 427.000 100% Sale 100% Sale  99% Jan.  100% Jan. 103% Feb. 9

Registered 1939 M N 15,000 95  99% 99  Dec. 13
General gold. Z%s 1992 M S 49,000  3072.000 84% Sale 87 Sale 84% Jan. 87% Jan. 86% Jan. 2
Convertible 4%s 1930 F A 1.283.000 4.224.000 88% Sale 91% Sale 88% Jan. 91% Jan. 89% Jan. 5
Co’gv s_ectureddSS 1946 A O 1.492.000 5.750.000 89% Sale 91% Sale 88% Jan. 92 Jan. 96% Jan. 8

egistere 97  June 11
Craig Valley Istg 5s 1940 3,000 92 ,98% —mmev 92% Jan. 27 92% Jan. 17 95 Jan. 23
EOE?ACDI’IEE Br 1st 4s..1940 73 % --—-—--- 74% 78% May 4
v 1stcon g 4s..1989 69,000 78% 81 i.80% Sale 79% Jan. 81% Jan. 81 Aug. 11

2d con gold 4s 1989 2,000 76  Sale 74% 75 76 Jan. 76 Jan. 76 May 7
Warm Spr Val 1st g 5s.1941 6,000 92% 93% .91% 95 93 Dec. 14

Ch'\llc A\,(Alth_lF_z—Eztg g %fs 1949 702,000 55% 56% i58 Sale 56 Jan. 58 Jan. 30 56% Aug. 28

ew Yor rust Co ctfs 53  July 10

g%ampeg /?Ct %% IInterest _ 3,000 |55%g§) 55% 53% Jan. 53% Jan. 15 52 Aug. 2

Stamped Apr 23 Interest .. " (] 52  Sept.2V
Railway 1st lien g 3%a-_1930]J J 282"566 133% Sale  30% Jan. 34% Jan. 10 35% De’?:. 3
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BONDS-STOCK EXCHANGE RECORD [Vor. 118.
w.0 Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1923.
BONDS 6 January 1923.
N. Y. STOCK EXCHANGE. >ia. Par Value (12 mos.) Jan. 2. Jan. 31. Lowest. Highest. Lowest. Highest.
$ Bid. Ash. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.

ChICRBUﬂg;Q d].‘L’LDIV 3%b1949 g 123,888 535.880 78% 79% 80% 81% 79 Jan. 4 81% Jan. 26 78% June 29 85 July 9
egistere ) , - 78% - 79% Jan. 28 79% Jan. 28 76% July 18 79% June 15
Illinois Division 4s........... 1949 J J 186,000 651.000 88% Sale 86 Jan. 26 89 ’ Jan. 26 850/3 Ma¥. 22 90% Jan. 10
Nebraska Extension 4b..1927 M N 12,000 404.000 00% Sale 96 Jan. 3 96% Jan. 17 95% Mar. 31 97 Jan. 16
General 4s 1958 M 8 28,000 1.275.000 86% Sale 86 Jan. 4 87% Jan. 14 83 Mar. 28 89% Jan. 4
Ty S ¢ Do smimop o, Mg gm

------ , . 6 Jan. 6 Jan. eb. ~Mar.
Chic &E IU-Ist consgold 6b1934 A O ,00 139.000 104 ]iﬁ.% Jan. 8 104% Jan. 8 102% Nov. 5106% Jan. 22
M W A E R
ic rie 1st go , . b - 6 Jan. 4% Jan. 1 6 Mar. 97 Jan. 8
Chic Gt West— 1st 50-yr 4s 1959 M S 129.000 3.017.000 53% Sale 50 Jan. 3 53% Jan. 30 44% Sept.11 56 Feb. 19
Sept 1924 coupons N ----------- M S  32.000 286.000 53% Sale  48% Jan. 2 52% Jan. 29 41% Sept. 12 51 Dec. 7
Chic Ind & Lou—Ref g 68.1947 J J 22.000 113.000 106% Sale 105% Jan. 24 106% Jan. 30 103% Oct. 15 107% June 27
Refunding gold 5s 1947 J J 6,000 148.000 96 98 05% Jan. 9 95% Jan. 12 ~Aug. 4 97% Jan. 6
Refunding 4s SeriesC— 1947 J J 7,000 102.000 81 85 82% Jan. 82% Jan. 79% Mar. 16 86% Apr. 25
1st & general 6s 1966, M N 28,000 307.000 82% 81% Jan. 84 Jan. 17 79% Oct. 16 84 Feb. 6
? | - Mfy 119965%13 ~Jl 42,000 341.880 g(la% gfl)% 95% Jan. 96% Jan. 17 93% Dec. 13 98 Feb. 9

nd A Loulsv Istgu 4s , 68% O .
Chic Ind & Sou—sg yr 48.1956 J 12,000 86,000 83% 85 83 Jan. 85 Jan. 17 81 M%ty %!791 gﬁ% jgﬂ %?
Chic L 8 & East— 1st'4%s_1969 D 3.000 25.00 88 89% 87% Jan. 87% Jan. 7 86% Mar. 26, 90 June 7
C M A Puget S 1stgen 4s .. 1949 J 86,000 667.0001 51% Sale 49% Jan. 55% Jan. 21 46% Dec. 19 68% Feb. 10
Chic Mil A StPGen g 4s Mai/'Sg J 49.000 1.201.000 70% Sale 70% Jan. 71% Jan. 10 68% Dec. 18, 74% Feb. 19
gen g403/%sSSerg.,|'\\/|Aay 1889 :]] 92888 247.000 60% Gi’s‘% 62 Jan. 63 Jan. 26 60% Oct. 20 65% Feb. 26

en s Ser C-.Ma . 1.987.000 79% Sale 78 Jan. 81 . 77 DBec. 9 .
Gen A ref ser A 4%s Ja¥1 2014 O 721.000  6.562.000 520/2 Sale  49% ng. 53% 332. 17 46% Dgg. ig ggéﬂ rlleall)r. 1%
Gen refconv ser B 5sJan 2014 A 318.000  4.472.000 56% Sale 55 Jan. 58% Jan. 16 50% Dec. 190 70 Mar. 5
Convertible 4%a------------ 1932 D 712.000  9.968.000 56% Sale  54% Jan. 59% Jan. 17 51 Oct. 25, 68 Mar. 5
4a 1925 D ,219,000 6.487.000 76% Sale 68% Jan. 78% Jan. 15 63 Dec. 19 84 Mar. 20
4§l 1934 J 612.000 2.184.000 53% Sale 49% Jan. 57% Jan. 17 45% Dec. 19 63% Mar. 9

Cth ﬁ‘vl\\;loERlv D:l\é ?586'19%6 A{ %71-888 13% 000 8770/ Sgsls 960 Jan. 97% Jan. 24 96 Jan. 19 98 July 11
- R 0,

Register)ét(;ens 18551556 F A 6,000 ?8}(0)88 ol 96% 66% 96 Jan. 9 960 Jan. B 930 S 26 95% Oct 30
General gold 3%a---------- 1987 M N 24.000 706.000 % 72% T71% Sale 69% Jan. 3l 72% Jan. 11 68% Dec. 27 77 Jan. 3
Genteral 4s %gg;m N ?-523888 ?33880 70 ggo/ g% S8|l% 80 Jan. 8]81% Jan. 12 79 Dec. 28 87 Jan. 9

stamped - .000 ale  79% Jan. 9 79% Jan. 79  Jul 9 .
General 5s stamped--—---- 1987 M N 92.000 496.000 99 100‘% 100 Sale 99 ’ Jan. 23 10%0/[:1 Jan. 29 98% Slép%:. 12 l%é'% .'J:;)r? g
Sinking fund 6s— 1879-1929 A O 22.000 71,000 101% 105 101% 103% 99 Jan. 14 100 Jan. 15 101 Aug. 17 108% July 10
si R’?glstfereg 5 %g;g %g%g ﬁ 8 3,000 58.000 1890/ 183 1890/ 1892% 101 Jan. 8101 Jan. 8

inking fun b__ . () o 97 Apr. 26 100% Feb. 27

Reglstered —1879-1929 A O 18,000 ,00 96 % 96 Jan. 8 96 Jan. 8 97% Mpar 970/3 Mar. 6
SITQkIng tfun da eb 5s------ :&%33% RA/IN 38,000 218,000 gg 828;% gg% ?ggj 97% Jan. 4! 99% Jan. 30 97 July 2 103 July 6

egistere 7.00 97 Aug. 6 99% M 25

10- ye%r secured 75— 1930 J D  112,000i 701,000 %A) 105% 105% 105% 104% Jan. 22 106% Jan. 104% Deg. 13 110 ’ Ja?%/. 15
15-year secured 6% s--——- 1936 M S 212,000 796,000' %o 106% 107% 108 106% Jan. 3 107% Jan. 106 Mar. 23111 Jan. 4
CMC§| A PaC(ijIC gen g 4b. 1828 82888 2.394.000 ;8250 78% ?%"@ Sale  78% Jan. il 80% Jan. 76  Oct. Jan. 2
egistere B 6.0 (] (R 76% Jan. ' 70% Jan. 74 Se t. 22! 80% Jan. 11
Refund gold 4s- 418,000  8.098.000 Zf)% Sale 78 Sale 73% Jan. 2 78% Jan. 72% S ? . 18] 83°/g Jan. 2
ChStL AN O gol 12,000 62.000 % 102  100% 102 99 Jan. 15 99 Jan. 95 uly 11 102 Nov. 23
S 16000 77 sow 71 sEa 2 29 'S8 June 2

6S... , b b May 6 Mar.
Registered--
Joint 1st ref ser A 5s 1963 89,000 1.017.000 03% Olw 95% 96% 94% Jan. 21i 96% Jan. 16 91% Mar. 27 97% Jan. 5
ChMSenl]_p?\I?DDIV Istg 4s— 1951 14.000 17.000 80% 1%8% 83 78  Sept. 18 833//0 Apr. 25
St cons g 6s-------- 1932 . 6,000 Do 99% Jan. 3 99% Jan. 99% Sept. 21 100% June 16
Chic St P M A O cons 6s..1930 6,000 148.000 101% 103 103 104 101% Jan. 7 103 Jan. 102 Dec. 31 107% Jan. 23
SOBS 6s, reduced to 3% s.1930 1?3%88 ,00 6%‘;? Ssélle 93%  95% 893@ Jan. 2 89% Jan. 89% Dec. 12 92% Mar. 3
. 0 [}
CMe T M A S east TE 551900 87.000 709000 779 Sale  79% Sale 5% Jan: 789 Jan. %0//3 Bl%cy 8 85" gaac?.' 2%
Chic On Stat 1st guA 4%B.1963 140.000  1.268.000 (lo Sale 90 ~ 90% 90 Jan. 91% Jan. 87% Apr. 92% Feb. 16
. 68.000 401.000 I(_)|7l% 99 99% Sale 97% Jan. 100 Jan. 95 Aug. 100% Jan. 1
cpit s oo ie8s 129.000 702.000 10500 115M %8%1% Sale 114% Jan. 115% Jan. 112% Sept. 115% Feb. 16
ic en s Dec. 12.000 104% Mar. 105 Feb. 15
Consol 509yea|§’J 4s-- - 1952 354,000 2,080,000 ﬁ/ﬂ Sale 75% Sale 71% Jan. 75% Jan. 68"/2 Sept. 75% Jan. 3
Ch15 )(/)elilers fG7C%sI5 e m '\S‘ 50,000 15.888 o % Sgl7eo/ lgégéo 103 101% Jan. 103% Jan. 101% Jan. 103% Apr. 23
oc onsol 5s. 55, b (N 94% Nov. 97 Mar. 9
Cln Fin A Ft W 1stgu 4s'23M N
Cin Ham A D 2d %40 0s_.1937!13 J 39.000 88% 89% 89% 86% Apr. 19 89% Feb. 10
CIEI SttL %C 1st iAug 19:;328 'E 3,000 26.000 88% 90 90 91 89 Jan. 23 89% Jan. 26 86% Apr. 4 90% Oct. 13
egistere ~Aug 1,000 87 Nov. 27 87 Nov. 27
ClnL AN 1stcon gug4s 1942 M N 29,000 9.000 85 % -------- 86% Sale  86% Jan. 19 86% Jan. 19 83% June 12 85% Feb. 15
8IInASNl?‘ %Ilcotns lstg fga%j:} j] 7.000 97% 99 gg% 9 97 June 13 99 June 2
ah Ist gu g 5s--- 94 %
CCCAStL geng 4s- 993 J D 218,000 1,610,000 79 79% 80% Sale  78% Jan. 80% Jan. 76  Mar. 82% Jan. 16
GO yeéargebentéire 4%B. 193 J J 185888 509.000 gé% S9|3 gg% 1%%0/ 92% Jan. 94% Jan. 90 Oct. 93% Feb. 27

en 5s Series B .......... .. 93J D ) 188,000, ale © 98 Jan. 99 Jan. 95% June 100 .7
Ref A'imp 6s Series A. 1929 J J 293,000 1,688,000 102 Sale 101% Sale 100% Jan. 102  Jan. 100 ’ Mar. 103 lfl%?/. 2
Ref A imp 6s Series C.. 719413 J 82,000 222.000 102 103% Sale 102 Jan. 102% Jan. 100% May 103% Oct. 19
Cairo Div 1st gold 45719393 J 14.000 49.000 85% 87 87 92 86% Jan. 87% Jan. 80% May 88 an. 20
CIn W AM Div 1stg 4s.1991J J 6,000 28.000 76 78% 97 97% 77% Jan. 80% Jan. 75% Mar. 78% Feb. 14
St L DIv 1stcoll tr g 48.1990 M N 29.000 159,000 79% 80% 79% Sale 79% Jan. 80% Jan. 74% vJar. 81% Jan. 3
SpR:gclgfeIS?g Istg 43.. 1990 v g 12,000 gfggo 85% 85% 89 86% Jan. 9 86% Jan. 30 573322 gﬂe?{. g;% 'E:)%%. 2;

WVal Div Istg 4s.. 1940 J J 4.000 83 I xars 80% May 82% Sept.11

Clev Col C A In 65— 1934j J 6.000 103% 104% 104% 106% 103% Apr. Feh. 10
Clev Lor AW con 1stg5s..'33A O 17.000 96% 1 98% 99% 94% July 98 Mar. 29
Clev A Mar 1st gu 4%3 _-1935 M N 3,000 10.000 94 % 1 94% 84% Jan. 30 Jan. 30 92% June 95 Jan. 17
Clev A Mahon Val g 5s------ 19383 J 6,000 92% 94% 93% 93 Mar. 95 Nov. 30
CIevAPltts%ug 4*"8A--1942 J 3 1,000 92% 94%

Series B 4%s........ 1942 A O 92% 94%

Introduced to 3% % ------ 1942 A O 79% 79%

3%SC__ 1948 M N 79 81% Dec. 21 81% Dec. 21

3%sD___ 1950 A 84
Cleve Short L— Istgu 4%s 1961 O _42.000 162,000 90 91 91% 93 90% Jan. 92% Jan. 22 89% Sept. 28 98 Fet. 3
Clev Un Trmls lstsf 5%s_1972 O ggéggg 1.365.000 102;% Sale 18%‘)’/%3 gale 102;’/0 Jan. 104 Jan. 23 101 Apr. 2106 rp. 1

. 0,

com B e as——ioe O 86000 154000 78 S 8206 Sale 80 Jan a0 Jam 3 b0 Nov: 3% 9e% Moy 3
Tolo A Southern ist g 4s..1929 A  117.000 1.478.000 92 92% 93% Sale  92% Jan. 93% Jan. 30 90% Mar 26 93% Jan. 25
. Refunding A ext 4%s— 1935 M N  221.000 162.000 80% 81% 84% 85 80% Jan. 85% Jan. 26 80% Sept. 27 87% Jan 8

olAH V Istextg 4s-- 1948 A O 68,000 1,001 79‘;& gg% gé?ﬁ) 81% Jan. 81% Jan. 23 78 Fy 80% Nov. 22
Janh Abastaie ts g as 10 © 13800 &1 67% o3 2 50 Mar s
<uuba RR 1st SOyear s g.1952 J 96.000 776000 82 Sale 84% Sale 81% Jan. 84% Jan. 30 80 May 2 7 June 11
" 1st£'\TAefL;1ncimS S4er$ .1936 D 7%888 949.000 102 102% lg%g;o 102% 18%0/ :]]an. 102 Jan. 28 100 Sept. 29 105% Apr. 18

a ich 1stcon 4*$-- 1931 J J ) 121.000 0 0 Jan. 92% Jan. 14 91 Apr. 13 9

Y Del A Hud 4s 1943 M N 208,000  1.648.000 ‘83% Sale" 86% Sale  83% Jan. 87% Jan. 24 82% Oct. 5 gg@ JDe:enC l%

-year convertible 55 ..1935 A O %38‘888 1.236.000 92% ga:e 183% gale g%gf :]Jan. 95 Jan. 24 90 July 6 98 Jan. 4
«#-year 5%s N . 1.249.000 97% Sale ale 0 Jan. 100 Jan. 10 97% Oct. 2102\ Feb. 9

5 :%OR));/eaFggeélareq 75--- i—--lggg J D 170.000 478.000 107% Sale 1883//0 Sale 106% Jan. 108% Jan. 24 103 ’ Sept. 19 11154 J:r?. 6
e \Y stgug4b.. '36 F A 89% 0

Den AR G— 1gt corgs gg4s 1936 162,000  1.97%666 66% "68% 69% Sale  66% Jan. 70% Jan. 29 65 Dec. 28 76% May 28
Consol gold 4%s---—--- 1936 49.000 239.000 72% Sale 73% 74% 72% Jan. 74% Jan. 17 71% Dec. 27 80 Jan. 8
Improvement gold 5s— 1928 112,000 685.000 79% Sale 82% Sale  79% Jan. 82% Jan. 16 79% Nov. 22 88 Jan. 5
First A refunding 5s-—---- 1955 682,000  3.004.000 39% Sale 39% Sale 38 Jan. 41% Jan. 26 37 Nov. 16 58 Jan. 17
Bankers Tr sfmp ctf Feb '22 21.000 87.000 38% 40% 38% 39% 38 Jan. 40% Jan. 29 45 May 4 54% Feb. 23
Farm L A Tr rects Aug 1955. 19.000 12.000 38% 40% 38% Sale 38% Jan. 41 Jan. 26 37 Nov.23 53% Jan. 12
Eankers Trust ctfs Ju?y 1922 2?888 19.000 g;‘;f) 2183//0 g; ﬁ g;ﬁf gan. g;gﬂ jan. 15 37 Nov. 15 50 May 25

St . E 18.000 o Jan. an. 16 36% Dec. 27
Am ETpl\?gt Bk Eeb 1922 ctfs 6,000 46.000 40 ° Sale0 36 44 40 Jan. 40 0 Jan. 2 38 0 Dgg 27 1518 II\D/IeaCy 2

certificates Aug 1922 12,000 72.000 38% Sale 36 44 38% Jan. 38% Jan. 2 41% Dec. 4 45% Dec. 21

DeeM AFtD 1stgug 4s..1935J J 18,000 127.000 39% 43% gw Sale 43 Jan. 47% Jan. 31 35 Aug. 15 45 Jan. 16

Des Pl'nes Val 1stgu 4%b 1947 M S 0

uet A Mack istlien g 4s..1995J D 6 000 1V 660 65 67 72 Jan. 72 Jan. 24 65 Aug. 20 75% Feb. 7
Gold 4S..ccorer e, e 1995J D 12000 16.000 55% 70 60 67 Jan. 60 Jan. 22 55 Dec. 21 73% Aug. 21

Detroit River Tunnel—

Det Term Tunnel 1st4%s.. '61 M N 173 000 357.000 86% 89% 88% Sale 88 Jan. 4 90% Jan. 16 85 Mar. 14 90% Jan. 3

UUiMissabe A Nor gen 5b. 1941 J J 65,000 98 % -------- 99 9% -------- 98% Apr. 2 9914 July 27

Dul A Iron Range 1st5b... 1937 A O 126 000 181.000 ! 97% 98% 98% 99% 98 Jan. 11 98% Jan. 4 98 Nov. 710041 May 23

Dal for» Shore A Atl g 5s5..1937 J J 83 000 105.000 1 74 76% 81 Sale 76 Jan. 4 81% Jan. 30 74 June 13 80 Feb. 21
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BONDS £ ©
N. Y. STOCK EXCHANGE-
Cast Rv M No Div 1stg4s 48 A O
1938 M s
e T Va<cGadlvg 5s 119303 J
1956 M N
Elgin Jol £ East 1st g 5s 1941 M N
Erie— 1st extended gold 7s 1930 M s
Erie 1stcon g prior 4s 19963 J
Registered J J
1st consol genTien g 4s..1996 J i
Penn coll trust g 4s...1951 F
BO-yrcony g 4s Ser A..1953 A
Do do Ser B..1953 A
Gen cony 4s Series D . .1953 A
Erie & Jersey 1stsf 6s__ .1955 J
1940 J
Series Q --~.-~L.il 1940 J
Eyans & Ind 6s 11926 J
By AT H—1stgen g 5s...1942 A
Bull Co Bch 1stg 5s .1930 A
1924 J
1930 J
Consold gold Ps 1943 ]

FlaEast Coast 1st4ks__ .1959 J

Fonda J €€ Glov 4ks .

Fort St U D Co 1stg 4ka. .1941

FW&DCité—Sks
r

M

j

Ft W A Rio 1stg4s__.1928 J
Frem EIk & Mo Y 1st 6s...1933 A
r ,alH*SanAntM &PIst5s1931 M
V*2d guar exten 5s 1931 J
Qalv Hous & Hend 1st 6s_.1933 A
Genesee Riy RR 1stsf 6..8 '57 J
1945 J

1929 J

Georgia Midland fst 3s___.1943 A

1024
Gouy &O 1stgug 5s.. ...19421)

GrR &l ex Istgug 4ks._ . 1941;J
Grand Trunk of Cansf 7s.1940 A

15-yr deb gsf 6s .1936. M s
Grays Pt Ter 1stgug5s_ 1947iJ D
Grt"Nor— Gen 7s Series A.1936 J J

Ist Arefund 4k sSerA..1-961J J

Gen mtge Ser B 5ks ...1952,J J
Green Bay A West deb ctfs A.. Fe

Debenture ctfs B 1940 Fe

Gu Sh 1 1stref A ter 5sg Feb '52

M
J
JJarlem R APtChes 1st4s.1954 M
**ock Val 1st con g 4ks..1999 J

. 1999 J

HA Tex C 1stg 5sintgu ..1937 J
Hous Belt A Ter 1st 5s__ .1937 J
HE AW T 1stg 5s 1933 M

1st gu g 5s redeem 1933 M
Housatonic RR con g 5s .1937 M
Hudson A Manbat ser A 5s 1957 F

Adjust Income 5s, 1957 F

Illinois Central— 1st g 4s..1951 J
1951 J

©LUZz2 wL®uwZ OuwULzZUwww °°9cuwwu®oo)

jegey

letgold 3k s .1951 0
Extended 1stg 3Kks .1951 A
1951 M

Collateral trust gold 4s..1952 A
Ist refunding 4 s .. .1955 M
Purchased lines 3ks__.1952 J
Colltrg4sL NO AT ...1953 R/I/I

Refunding 5s ._.1955 M
IB-year 5ks .1934 J
15-year secured 6Ks._ .1936,J

Cairo Bridge gold 4s_ .1950 J
Litchfield Div"1stg 3s . 1951 J
Louisv Div A Terg 3ks.1953 J
1953 J

1951 F

Bt Lou DIv A Term g 3s5.1951 J
Gold 3ks 1951 J
11951 J

1951 F

1940 A

1950 T

Ind Union gen A ref 5s A .1965 J
Intern A Grt Nor— Adj 6s.1952 J
1st Mtge 6s 1952 1
lowa Cent 1st gutd 5s 1938 J
Refunding gola 4 s 1951 M

James F A Clear 1st 4s...1959 J

1938 J
*an A M 1stgu g 4s 11990 A
Second 20-year 5s
KCFtSA cong6s__ .
K C FtSA M Ry refg 4s.
KCAMRARB Istgug5s..
Kan City South 1stg 3s...1950 A
Ref A'lmp 5s April 1950 j
1960 J

Kansas C Term Ist 4 s

Kentucky Central g 4s__ .1987 J
Keok A Des M 1st 5s__ .1923 A
Knox A Ohio 1stg 6s 11925 ]
| ake EAW 1stgold 5s...1937 J
2d gold 5s._ 1941
Lake ShAM Sg3~s 11997 9
Registered 1997 J
Debenture gold 4s 1928 M
25-year gold 4s 1931 M

Leh V (N Y) 1stgu g 4ks_1940 ‘3
Leh V (Pa) gen con g 4s ..2003 wl

Gen cons 4Ms .2003 M
Leg_v Ter Ry 1stqu g 5s..1941 A
Lehigh Vail RR coll tr 6s..1928M
Leh AN Y— 1stgug 4s ..1945M
Lex A E 1st 50-year 5sgu .1965 A

20w woZZZ LZwUULL w®wLee0°92zc0u U 0luuuwlOPuuuPuccluuZZZuwZ%w Ouua PPZZZuuunZ o Z
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BONDS—STOCK

Sales in
January
Par Value
S

6,000
18,000
63,000
49,000

283,000
522,666

177,666

3,0
382,000
408,000

6,000

7,000
12,000

129,000
28,000

42,000

69,000

41,000

181,000

171,666
86,000
329,000
18,000

14,000

EXCHANGE RECORD

PRICES IN JANUARY.

Sales in
1923.
(12 mos.) Jan. 2 Jan. 31.
3000 Bid. Ask. Bid. Ask.
, 84k 85k 89k
10,000 93 93 97k
17,000 98 99 98k 100k
110,000 98k Sale
132,000 97 99' 100
908,000 104% Sale 105k Sale
2,579,000 61k Sale 65 Sale
___ 62 58k 63
9,719,000 53k Sale 55  Sale
9,719,000 88M 89M 90k 91k
16,000 55k Sale 55 55k
2,745,000 54 55 54k 55Kk
3,393,000 60 Sale 64k Sale
4,658,000 90 Sale 95k Sale
69,000 83k 81k
3,000 83Vi 81k
k k
102 102 -
96 96
6,000 99k
2,000 94K ---
54,000 93k Sale 94 94 k
84,000 ggMm 88k 88 88k
112,000 63% 65 67k 68k
7,000 82k 83k 83k
58,000 98k 100% 100k Sale—
26,000 g5M Sale g5k 88k
41,000 105k 107k 106 107%
169,000 97 98k 98k 99
30,000 95 97% 96k 97k
112,000 89k 90 89k 91k
391,000 88 89 91k 95
9,00 83k 85
38,000 91Ji 92k
60,000 59 62 62k 63
21,000 99k 99 k
95k 98k 98k 102
41,000 9ok Sale 91k 93
2,383,000 112 112k 113 Sale
3,546,000
. 103k Sale 103k Sale
85
8,179,000 106k Sale 107 Sale
680,000 g5 M B?M 87 87k
4,166,000 gek Sale 99 Sale
,000 58 65 61k Sale
731,000 7k Sale 8k 10
83 83 Lo
114,000 83% Sale 81 84
108,000 73 74k 75k 77k
572,000 83 83-k 86 Sale
2,000 82k
20,000 97k 97k 97 K ------m-
96,000 89k 92 90k 91
13,000 95 97k 96k Sale
2,000 g5k 97 96k 97k
1,000 80 84k 8lk 95
3,744,000 81 Sale 83k Sale
5,642,000 58N\ Sale 61k Sale
24,000 87k 89K -
35,000 79k 86k 80k 81k
76k 79 77k 83
59 72 50k 72
443,000 85' 85k 84" 85k
1,516,000 85k 85k 85k Sale
53,000 76k Sale 77 78k
1,260,000 80 Sale 81 Sale
8.000 77 78k
1,286,000 100k 100k 101k Sale
7,083,000 101k Sale 101k Sale
466,000 109k Sale 109k 109k
9,000 84k g5k 85k'sale
10,000 69k 70 69k
56,000 74k 78 74k 82Kk
82k 71k 8
31,000 68V 69 k - -
15,000 67k 70k 71k
145,000 76k 78 77k - -
5% 75k
11,000 84% 84k
14,000 90 90k - -
42'000 84M g5k 84k 86k
66,000 gk 98" 96k 97k
7,030,000 40k Sale 49k Sale
3,605,000 90k Sale 93 Sale
1,288,000 g3k 67 70 Sale
886,000 1614 17 18k Sale
48,000 83 84 84 84k
95k - -
5088 1k 7 B g
) 95k 96k
274,000 100k Sale 102 103
1,475,000 73k 73k 77k Sale
23,0 93k 97k 96 97k
2,212,000 68\Vs B9k 68k Sale
2,192,000 86k Sale 88k Sale
1,760,000 g1k 82 83 Sale
65,000 8k 83 93 sale
510,000 @2k Sale 63 64k
75,000 100 100k 100k 100k
219,000 93k Sale 95 98
114,000 86 87k 88k 89
241,000 75k Sale 76k 78k
19,000 75 75k 76
1,186,000 94% Sale 95k 95k
1,801,000 92k Sale 93k Sale
81,000 92k 93k 94
6 000
409,000 76k 78k 77k 78k
394,000 86k Sale 88k 89
115,000 99k 101% 99k
602,000 101k 102% 102k Sale
39,000 g1k 82k 81 87k
348,000 99 99k 99k 100
S0 non so 80k
17'nnn inR5% 106k

Lowest.

Sale Prices.

93k

97 k
104k
61k

©

ONN~NW® N
Pooonh Nk ®

=
o
WO o

[
AXX XRXXX XX X

Jan.

Jan.
Jan.
Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.
Jan.

Jan.

Jan.
Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.
Jan.
k Jan.
Jan.

23

[u

N
ohwOoIugl N NN~

=

0 JOww~N

23

09
24
14
30

10

Highest.
Sale Prices.
93k Jan.

100 Jan.
105k Jan.
65k Jan.
56k Jan.
90k Jan.
56 Jan.
56k Jan.
64k Jan.
95k Jan.
83k Jan.
94k Jan.
88 Jan.
68k Jan.
83k Jan.
100k Jan.
88k Jan.
106k Jan.
98k Jan
91 Jan.
96 Jan.
86 Jan.
62 Jan.
91k Jan.
113k Jan.
104k Jan.
108k Jan.
88k Jan.
98k Jan.
59k Jan.
10k Jan.
84 Jan.
77 Jan.
86k Jan.
97k Jan.
90k Jan.
97k Jan.
88k Jan.
84k Jan.
62k Jan.
89k Jan.
81k Jan.
77k Jdan.
85k Jan.
86k Jan.
78k Jan.
81k Jan.
101k Jan.
101k Jan.
110  Jdan.
85 Jan.
70 Jan.
75 Jan.
70k Jan.
77k Jan.
75k Jan.
97k Jan.
50k Jan.
94 Jan.
70 Jan.
17k Jan.
84k Jan.
79 Jan.
98 Jan.
102k Jan.
77k Jan.
97 Jan.
69k Jan.
89 Jan.
83k Jan.
83 Jan.
63k Jan.
100k Jan.
95k Jan.
89k Jan.
80 Jan.
75 Jan.
95k Jan.
93k Jan.
94  Jan.
78k Jan
91 Jan.
103  Jan.
103  Jan.
82k Jan.
99k Jan.

30

RANGE FOR

Lowest.
Sale
84Kk July
Mar.

Mar.
June
May

Jan.
June
Jan.
Jan.
Jan.
Jan.
June
Dec.
Apr.

Mar.

82k

Mar.
Dec.
Mar.
Dec.
Felb.
Ju
Mayr.
II\\/I/Iar.
ay
Dec.
Nov.

oWRWNWwoh I
X AXXXX

DO~NODHO~NO© N
s

=
o
o

Mar.
Apr.

Mar.
Sept.
Aug.
Mar

June

~N OOO~NN0O
—OONNRR
X RXRAXXXXXX

(o2}

May

84
100k
100k

80k

97

July
Mar.
July
June
Oct.

106k Nov.

Prices.

27

28
e

1G
23
5

N
GTON N UTW 300 ~J00 0

17
YEAR 1923.
Highest.
Sale Prices.
90 an. 22
100 Mav
100k Apr.
105 Nov.
64k Dec.
56 Dec.
90k Nov.
55k Nov.
56 Dec.
60k Dec.
90k Dec.
85 .Tilly 2
83k Mar.
99k Aug.
96 Aug.
89 Feb.
72 Apr.
81k Oct.
103  Jan.
87k Feb.
109 Jan.
99k Jan.
98 Mar.
93 Dec.
90 Nov.
85 Oct
64k Jan.
99k Dec.
92  Feb.
115  Feb.
11S Mav
111k Jan.
92k Jan.
102k Jan.
75 Feb.
13k Feb.
84k Oct.
85k Dec.
78k Jan.
86 Jan.
97k Feb.
93 June
98 May
87 Mar.
84k Jan.
64k Jan.
92k Feb.
83 Jan.
83 Feb.
85k Jan.
88k Jan
79 Jan
83 Jan
78k June
100k Nov
102k Jan.
11 Jan
87 Jan.
73 Jan.
79k Jan.
75k Dec.
71  Feb.
80 Jan.
75k Dec.
87k Feb.
85k Feb
100" Jan.
49k Feb.
97k Mar
73k Jan.
40 Feb.
87 Jan.
79k Jan.
98 Nov
102k Mar.
79k Jan.
95 Jan.
72k Nov.
89k Jan.
83k Jan.
83k Feb.
92 Jan.
101k June
97 Jan.
87k Oct
78k Jan.
75 May
96 Jan’
93k Feb.
97 Jan.
81k Jan.
77 July
92k July
102k Aug.
105 Jan.
85k Apr.
100, Aug
81 1A Nov
107  Aug.
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BONDS o
N. Y. STOCK EXCHANGE. §5¢

Long Isl 1stcon g 5s..July 1931
let cons gold 4s__ July 1931
Gen gold 4s 1938
Gold 4s 1932
Unlfledg old 4s........... 1949
Deb gol 934
20- year temp deb fls___ 1937
Guar ref gold 4s 1949
N ShBch 1stcon gu 5s Oct’32

Louisiana & Ark 1st 5s 1927

Lou & Jeff Brldgegu g 45-.194

Loulsv & Nasbv—Gold 5s. 193
Unified gold 4s............... 1940

Registered 1940
Coll trust gold 5s 1931
10-year secured 7s 1930
Ist & refser A 5%s__

(6]
Zzzoiz‘-‘iu“«o.o

\,
OOZmuimmgUZuZuumI>quOZZ°“meumZUmOUuu

[y an

old 6s

Pad
St Louis DIv 2d gold 3s5..1980
L&NMob&M Istgd%B— 45
L & N 8ou Mon Joint 4s.. 1952
istered July 1952

Lows C n &Lexg4%s----—-- 1931
Mahon Coal RR 1st 5s— 1934
anila RR—Sou lines 4s. 1939
Manlto SW Colonizg 5s .. 1934
ManGB&NW Istgu 3% s..'41

cuguzoczzmew »EZ

.Mex Internat 1st cons g 4s. 1977 M

Michigan Central 5s_ _ 1931M
Registered — 1931 Q
4s 1940 J
Jack L & Sgold 3%s 1951 M
1st gold 3%8. .1952 M
20-year deben 1929 A

Registered-- A
Mid of N J 1stext 5s 1940 A
M L S&West Extsf5s__ 1929 F

Ashland DIlv 1st g 6s— 1925 M
Michigan DIv 1st g 6s— 1924 J
Mil & Nor 1st ext 4%s-— 1931 J
Cons ext 4%s 1934 J
Mil Spar € N W 1st gu 4s..
MIlw&SLIstgu3%8 194
Minn & St L 1st gold 78.-.1927 J
1st cons gold 5s 1934 M

1st & refund gold 4s-------1949 M
1st <eref os Series A 1962 g
M StP &S S M 4sstpd-—1938 )
1stcons 5s 1938 J
10»Xr coll trg 6% s--------- 1931 m
6s 1946 J
MStP<fcSSM& Cent Term
1st Chic Term sf 4s_..1941 M
M S S M & Atl 4s stpd 1926 J
Mississip(gl Cent 1st 5s___ 1949 J
Mo K & Ok 1st gu 5s 1942 M

Mo Kan €€ Tex— 1stg 45..1990 J

Mo-Kan-Tex RR (new co)—
Prior lien 5s Series A 1962 j
40-year 4s series B --- -1962
10-year 6s series C 1932
Cum adjust 5s series A..196

Missouri Pacific (new co)—

1st <crefund 5sSer A__ 1965 F
1st & refund 5s Ser C-----1926 F
1st & ref 6s Ser D ------—---- 1949 F

General4s 1975 m
jKo Pacific 3d 7s ext at 4%1938. M
Mob & Blrm pr lien g 5s— 1945.J
do Small J
Mortgage gold 4s-----—----- 1945 J
do Small |J
Mobile & Ohio new g 6s— 1927
1st extension g 6s_.July 1927; Q
General gold 4s 1938:
Montgom DIv 1stg 5S5..1947
8t Louis Division 5s------- 1927
Mobile ¢ O coll tr g 4s------1938
Moh&Mal 1stgu3 4s--—-- 1991
Mont C 1st gu gold 6s------1937
1st guar gold 5s------
Mor & E 1st gu 3%s

xjashv Chat & St L 1st 5s. 1928
F1 & Shef 1st .5 1937
National Ry of Mexico—
Prior Hen' 50-year sf 4%s 1957 J J
January 1914 coupon on.
July 1914 coupon on---------
July 1914 coupon off
Guar 70-year sf 4s___
Aprll 1914 coupon on-
%rll 1914 coupon off
Nat RR Mex pring 4%s..1926
January 1914 coupon on—
July 1914 coupon on
July 1914 coupon off
First ‘cons gold 4s 1951
April 1914 coupon on--------
April 1914 coupon off------—-
Naugatuck RR 4s------------ 1954
New Eng RR con 5s
Cons 4s
N J June R gu 1st 45--—-----
N O & N East—4% s
New Orleans Term 1st4s..1953
N O Tex & Mex 1st Ser A 6s 1925
Non-cum Income ser A 5s 1935
Npt &CIlnBgengug4%s._'45
Y B&M Bcongb5s 1935
N Y Cent RR conv deb 6s. 1935
Consol Series A 4s 1998
Ref & Impt 4%s A 2013
Ref A imn 5s 2013
N Y Central & Hudson River—
Gold mortgage 39%s------ 1997;j
Registere 1997;J
Debenture gold 4s 1934]M N
Registered M N
80-year debenture 4s------ 19423 J
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BONDS—STOCK EXCHANGE KECOED

Sales »»
January
Par Value

16,000

BN
N o
oo
o0
oo

12.000
118,000
212,000

41.000
28.000
16,000
19,000

29,000
139.000
289.000
612.000

17,000

6,000
31,000

41.000
62.000

29.000
16.000
17.000
12.000

41.000
82.000
107.000
81,000
47.000
96.000
227.000
193.000

18,000
12,000

512.000

482.000
329.000
286.000
1,281,000

86,000
52.000
372.000
281.000
29.000
31.000

6,000

16,000

12,000
8,000

21,000

128,000
79.000
39.000
84.000

,828,000
429.000
318.000
439.000

486.000
38,000
218.000

156,000

Sales in
1923.
mos.) Jan. 2. Jan.
$ Bid. Ask. Bid.
38.000 97 100 97%
7.000 89 89%
101,000 85 85% 85%
2.000 82% 83%
102,000 78% 79%
26.000 90% 92% 91%
195.000 84% 86% 85
311.000 79% 80% 80%
7.000 93% 93%
67.000 95% 96 96%
79.000 79% 80% 81
1.192.000 99% 101%
797.000 89% Sale 90%
10.000
36,000 98 99 96%
378.000 106 106% 107%
2.009.000 105% Sale 105%
1.828.000 98% Sale  99%
2.000 103% 104
4.000 101% 104 101%
6,000, 85% 88 86%
155.000 60% 61% 60
11,000; 95% 95
405.000 79% Sale 81
1.000 72 72
46,000, 95% 95%
99% 98%
160,000 60 59%
178,000 96% 97% 97%
5,000 80%
13.000 97 %
11.000 97
12,000 86%
1,000 75%
53.000 78
334,000 92%
3,000
60.000 81%
98%
98 %

9,000 100%
45.000 87%
23.000 86%
85.000 84%

20,000 100
177.000 63%
1,107,000 188

570.000 15%
475.000 86%

72,000 99 % 00
899.000 102% Sale  103%
629.000 101

92 91%

33.000 96% '97% 97%

11.000 88% ------ 88%

23,000

3.308.000 76 Sale 77%
745,000 79% Sale 82%
3.940.000 65 Sale 68
7.209.000 94% Sale 97%
34,525,000 52% Sale 55%
230,000 75% Sale  78%
420, 000 94% 95%
3,038,000 87% Sale 92%
8,055,000 51% Sale 54%
27,000
2,000

19,000

85 000 102 102% 102%

70 000 100%.101% 100%

23 000! 73% 74% 76

42 000 89% 92 95

72 000 93% 95% 95%
202,000 75% 77 77%

8,000 ! 81 % -------- 82%
33,000 108 110 108%
) 99% 99% 99%
300,Q00 74% 77% 76
159.000 99% 101 100
6,000 96% ......... 97%
38.000
4,000 25% Sale
695.000 37 Sale 23
37.000 24
3.000 20 25% 17%
11,000 20 23
8.000
36%  leemmeeme-
307.000 36 4I% 34%
2,000 33% 135%

17.000

56.000 21 19

59.000 20% 23

10.000 65 66%

52.000 77% 87% 83%

61.000 68% 76 75

11,0001 80 80%
436.000 82 83% 82%
561.000 76% Sale 78
754.000 100% Sale 101

2.524.000 85% Sale 89

16,000° 90 92% 90%

5000 92% 96% 93%
17,383,000] 103% Sale 104%
2.364.000 81% Sale 82
1.116.000 86 Sale 87%
16,076,000 95% Sale 97%
1,693,000 74% Sale 75%
105,0000 72% 72% 73
1,110,000 90%
5,000
356.000 87 Sale 87%

31.

Ask.
100

86

92%
Sale
81%

Sale
81%

Sale

100%
Sale
Sale
Sale

104
87%
61%

Sale

60
97%

Sale

Sale
Sale
Sale
Sale

Sale
95%

Sale

Sale
84%

74%

103%

102
76%
97%
96%
7%

109%
78

102%
100

84%
Sale
Sale
Sale

92%

96%
Sale
Sale
Sale
Sale

Sale
81%

Sale
90%
89%

PRICES IN JANUARY.

[Vol. 118,

RANGE FOR YEAR 1923.

Lowest. | Highest. Highest.
Sale Prices. Sale Prices. Sale Prices.
95% Mar. 31
90 Dec. 7
85% Jan. 86 Jan. 15 81 July 6
83% Jan. 83% Jan. 30 81% Mar. 26
79 Jan. 79 Jan. 16 75 July 10
91% Jan. 91% Jan. 16 91 July 6
85 Jan. 86 Jan. 24 82% July 2
79% Jan. 81 Jan. 28 75 July 13
92 May 25
95% Jan. 97 Jan. 23 93 May 22
79% Jan. 81% Jan. 29 77 Apr. 23
102% Jan. 102% Jan. 23 97% May 15
89% Jan. 91 Jan. 12 87% Mar. 28
90% May 24
99 Jan. 99 Jan. 7 96% Nov. 23
106% Jan. 108 Jan. 23 106 Jan. 25
104% Jan. 106% Jan. 7 101% Mar. 28
97% Jan. 100% Jan. 12 95 Sept. 6
101% Jan. 9
97% Mar. 8
87% Jan. 87% Jan. 29 82% Aug. 14
61 Jan. 61% Jan. 14 58% June 6
Jan. 95% Jan. 15 92% June 29
Jan. 81% Jan. 30 Oct. 23
Jan. 77 Jan. 11 73% Apr. 11
94% Aug. 15
99% Jan. 99% Jan. 3 98% July 2
59 Jan. 60 Jan. 9 59% Dec. 2
96% Jan. 97% Jan. 30 95% Apr. 6
82 May 22
June
98 Jan. 98 Jan. 7 97% Dec.
86% Jan. 86% Jan. 8 85% Oct.
80 Feb.
79 Jan. 80% Jan. 22 76% Oct.
92% Jan. 93% Jan. 15 89% Mar.
86 May
87 Apr.
97% Nov.
100 Dec.
100% Jan. 100% Jan. 15 100% Dec
89% Jan. 89% Jan. 23 87% Aug
87% Jan. 87% Jan. 9 89 May
83% Jan. 85% Jan. 14 83% Oct.
00 Jan. 100 Jan. 15 97 Aug.
63% Jan. 67% Jan. 30 55 Oct.
18 Jan. 21 Jan. 30 15% Oct.
16 Jan. 17 Jan. 24 14 Aug
86% Jan. 88% Jan. 14 84% Mar.
99% Jan. 100% Jan. 24 98 Mar.
101% Jan. 103% Jan. 21 101 Nov.
100 Jan. 101  Jan. 11 98% Nov
96% Jan. 3 97% Jan. 24 96 Sept. 11
88 Jan. 14 88% Jan. 14 87% Oct. 30
91% May 25
76 Jan. 7 78% Jan. 14 73% June 20
78% Jan. 2 83 Jan. 12 74% June 28
65 Jan. 2 68 Jan. 14 61% June 28
94% Jan. 3 97% Jan. 29 92% Mar. 20
51% Jan. 2 56% Jan. 26 48% July 2
75% Jan. 78% Jan. 73% Nov. 1
94  Jan. 95% Jan. 94% Dec. 20
87% Jan. 92% Jan. 85 Nov. 7
51 Jan. 55% Jan. 47% Oct. 25
80% Jan. 80% Jan. 79% Mar. 21
92% Jan. 92% Jan. 91% June 25
68 Jan. 29 71% Jan. 22 69% Sept. 5
102% Jan. 103 Jan. 100  Sept.
100% Jan. 101% Jan. 99% Sept
74 Jan. 75 Jan. 72% June
92  Jan. 94  Jan. 90 May
94% Jan. 94% Jan. 94  Jan.
76  Jan. 77% Jan. 74% Oct.
82% Feb.
108% Jan. 108% Jan. 30 107 Oct.
99% June
76 Jan. 17 76% Jan. 9 74 Sept.
100 Jan. 11 101% Jan. 15 98% Apr. 6
96% Oct. 17
25% Jan. 25% Jan. 21% Nov. 23
23% Jan. 37 Jan. 23 Jan. 3
25 Nov. 23
26% Jan. 30
21 Dec. 15
20 Oct. 19
36 Jan. 11 36 Jan. 11 32% Nov.
34 Oct.
27  Apr.
19 Jan. 31 36 Jan. 12 21% Aug.
10 Jan. 8 16 Jan. 8 18% Oct.
68% May
75  Aug.
75 Jan. 15 83 Jan. 29 64 Oct.
80 Dec.
82% Jan. 9 84% Jan. 30 77 May
76% Jan. 12 78% Jan. 26 73% Mar.
100% Jan. 101% Jan. 24 100 Jan.
85% Jan. 89% Jan. 17 72% Aug.
89% Jan.
91% June
103% Jan. 104% Jan. 101 Apr.
81 Jan. 83% Jan. 76% Mar.
85% Jan. 89 Jan. 84% Mch.
95% Jan. 97% Jan. 92% Mar.
74 Jan. 76% Jan. 72  Mar. 23
72% Jan. 74% Jan. 69% Sept. 13
89% Jan. 91 Jan. 86% Mar. 28
87 Jan. 2 89% Jan. 28 84% Oct. 9

Lowest.

Sale
98
92%

86%
81%

105%

97
100

94

80%

83%
67%
96%
63

86%
967i
99
63%
81*i
93

74%

101
98

27
32%

35

26%
24%
29%

44
44%
28
26%
28%
68%
90%
75%
82
83%
79%
101%
86%
90%
94
106%
83
88%
98%
77%
73
91%

90%

Prices.

Mar.

May
Oct.

Mar.

Jan.
Jan.
Jan.
Jan.
Nov.

Sept.

June
Feb.
Feb.
May
Mar.
May
Dec.
Dec.
Nov.
Feb.
Nov.
Jan.
Jan.
Jan.
Apr.
Oct.
Nov.
Mar.

Nov.
May

Jan.
Sept.
May

May
May

Feb.
a
Ma¥.
June
Jan.
Dec.
Jan.
May
Dec.
May
Apr.

WA ohbhwWw wWwOoOO

N NN
© KO

16

June 13

July
Jan.
Jan.

Jan.
Nov.
Feb.

Feb.

24
8
3

21

13

10
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BONDS oe
fl. Y. STOCK EXCHANGE. £&

>
2

N Y Cent & Hudson River (Co

Lake Shorecollg 334s__ 1998
Registered 1998

Mich Cent coll g 334s— 1998
Registered 199

8

N Y Chic &St L Istg4s...1937
26-year debenture 4s 1931
2d 6s A-B-C 1931
N Y Connect 1stgu 4ViaA. 1953

3d ext gold 434s~__ .1923

6th ext gold 4s 1928
NY&Greeriw Lguar g 55 ..1946
N Y & Harlem g 3/ 2000

Registered __. .11 2000

NYLAW Construe 6s ..1923
6s A 1973
4%a B 1973

SfYLE&W extd 7s___

N Y New Haven €t Hartford—
Non-conv debenture 334s 1954
Non-conv 4s 1947
Non-conv deben 334s___ 1947
Non-conv debenture 4s_1955
Non-conv debenture 48.1956
Convertible debent 3348.1956

Convertible deben 6s__ 1948
Registered

Debenture 4s 1957

7s April 11925

Francs . . April 11925

4S.. 1955

4 1955

4s .
& North 1st g 5s ..1927

s
NY
NY Ont €W 1stg 4s.June 1992

BONDS—STOCK

N Y AR oBch 1stfg 1927
NYSusq&W 1st ref g 5s__ 1937
Second gold 434s 1937
General gold 5s 1940

Terminal 1st gold 5s__ 1943
NY W'ches & B 1st 434s . . 1946
Norfolk Sou 1st ref A 5s. 1961
Norfolk <€ South 1st g 5s..1941
Norfolk & West gen g 6s__ 1931

Improvem’t & ext g 65s.. 1934

Nor €W Ry 1stcon g 4s 1996
Registered 1996

Div 1st & gen g 4s__ 1944
10-year convertible 6s. 1929
Poca C &joint 4s 1941
North Ohio 1st gu g 55 1945
Worth Pacific—Trior 4s 1997
Registered 1997
General lien'gold 3s Jan 2047
Ref <t Imp 4%a Ser A___ 2047
Ref <€ Imp 6s Series B__ 2047

Ref & Imp 5s Series C ..2047

‘-“—"—"—“-"VOOOO PCZZEBERMZINEUZTNEZPPCZIZPCPCCTPPICeaZoz 2> PINCIZINIZIZICPIZITZIZI>PTNTIT

Ref <t Imp 5s Series D ..2047
St Paul-Dul Div g 4s .1996
St Paul & Duluth 1st 5s.1931 F
1st consol gold 4s 1968 J
Nor P Ter Co istg 6s___ 1933 J
A
North Wisconsin 1st 6s. 1930 J
ifVI €L Ch 1stgug 4s___ 1948 J
**hio Conn Ry 4s 1943 M
ol &W 1st£ref 5s. Ag .1938 |9
Ohio River RR 1st g 5s 1936
General gold 5s ~ 1937
Ore & Cal Istgug5s___ 1927
Ore RR & Nav con g 4s___ 1946
Ore Short Line—
First consol gold 5s 1946
Guaranteed con 5s 1946
Guar refund gold 4s 1929

Oregon-Wash 1st <cref 4s.. 196

1
Daclflc Coast Co 1st g 5s. 1946
4 ac RR of M 1st ext g 4s.1938

2d extended gold 5s 1938
Paducah & Ills 1st s f 434b. 1955

PCOUUPZZZnP» >0 wlue Tu0Uuunme wOlIOP0uuuuuTTuuwOUnnuOO00P>ZZ>ZP>>wn000nn0u0uuw>»00ZuuuZunnd ONPLNWZZPZZZU0NZHZZOP>>>

peoTz -|-|-|-|>c_.c_.-|-|§§§§-|-|:_.f_.1—1t_. [y :_.<_.>

Paris-Lyons-Med RR 6s.. 1958
Paulista Ry 7 s 194
Penn RR Consol gold 4s.. 1943
Consol gold 4 1948
Stamped_____May 11908
Consol 4345 196C
General 434s 1965
General 5s. 1968
10-year secured 7s 193C
16-year secured 634s___ 193(
Registered . A
Pennsylvania Co—
Gu 3}s coll tr reg ctfs 1937 S
Gu 334s coll tr ctfs B 1941 A
D
Gu g 33%s tr ctfs Ser D .. 1944 D
Guar gold 15-25-year 48.1931 (¢]
40-yr gu tr ctfs 4s Ser E.1952 M N
Peor & East 1st cons 4s___194C A O
Income 4s .199C A»r
Pere Marg— 1st seistA 5s5..1956 1 J
Istser B 4s 1956 1 J
Phlla Balt & W 1stg 4s 1943 M N
Philippine Ry 1st3078148 1937 i 4
Pine Creek 6s 1 32J D
PCC&StLgug434sSerA.. Oﬁ 8
Series C guar 1942 M N
M N
Series E 334sguar g.. .1949 F A

EXCHANGE RECOKD

Sales in Sales in PRICES IN JANUARY.
January 1923.
car Value (12 mos.) Jan. 2. Jan. 31. Lowest.
$ $ Bid. AB8k. Bid. Ask. Sale Prices.
72,000 546,000 7134 7234 73% Sale 71% Jan. 17
12,000 48,000 713 703X 72% 21
89,000 376,000 72% 7354 74% Sale' 7354 Jan. 11
12,000 64,000 70% 72Vi 716% 10
187,000 445,000 89% 91" 89% Sale 8934 Jan. 21
212,000 476,000 88 Sale 89% 88 Jan. 7
118,000 2,146,000 100Vs Sale 101 Sale 10034 Jan. 2
84,000 04,00 86 87 87% 87% 87 Jan. 9
255,000 83% 8334
12,000 8634
23,000 96 96'
5,00 92 92
2,000 3,000 82 85 84% 87 8434 Jan. 19
8,000 74% 74%
73%
32,000
22,000
7,000 97% Sale  94% 97 Jan. 26
6,000 2,000
6,000 95
21,000 42,000 90% 97 97% 9634 Jan. 19
85% 80%
71,000 165,000 38% 42 45  Sale 3934 Jan. 8
84,000 70,000 43% 44% 50 52 4434 Jan. 3
26,000 35,000 37% 40 45 46 38 Jan. 7
82,000 315,000 40% 47% 50 Sale 4434 Jan. 3
73,000 688,000 39% 43% 49% Sale 4334 Jan. 7
144,000 452,000 37% 47 45  Sale 3934 Jan. 7
469,000 4,020,000 59% Sale 6534 6?34 59 Jan. 2
9,000 212,000 57 Sale 66 Jan. 2
182,000 630,000 35 36 4034 4034 36 Jan. 7
289,000 2,369,000 70% Sale 78  Sale 7034 Jan. 4
438,000 9,793,000 69 Sale 74% Sale 69 Jan. 2
35% 3534
18,000 55 433 53
4334 4834
7,000 50 4234 48 4234 Jan. 23
13,000" 99 97U
382,665 822,000i 00% Sale 6434 Sale 6034 Jan. 2
141,000 147,000 57% Sale 5934 5734 Jan. 2
72% 73%
28,000 80% 85 81 83
1000 90% 97
86,000 203,000 52% Sale 53% 60 5234 Jan. 2
17,000 51,000 48% 40% 48% 43 Jan. 4
29,000 138,000 40% 42" 4934 Sale 4034 Jan. 5
31,000 13,00 85% - 88 89 8634 Jan. 16
144,00 1,866,000 41 Sale 45% Sale 3934 Jan. 2
22,000 743,000 02% 63 03% 65 Jan. 3
31,000 79,000 86 8834 88% 89 Jan. 9
4,000 46,000 103% 108  100% 10634 Jan. 28
1,000 4,003 106 108 10634 106 Jan. 21
7,000 103 107 10434
127,000 2,914,000 87% Sale 88’ * Sale 87 Jan. 7
11,001 84
118,666 207,000 88 Sale 88 Sale 87 Jan. 23
65,000 9034
221,000 2,049,000 106 Sale 109'' 11034 10634 Jan. 2
86,000 228,000 87 89% 8634 87 Jan. 9
29,000 82 g87° 803 86
492,000 3,858,000 81 Sale 8234 Sale 81 Jan. 2
12,000 06,000 7934 Jan. 7
612,000 2,630,000 57% Sale 5834 Sale 5734 Jan. 12
15,000 58% 5634
83,000 1,252,000 78% 80% 8134 8234 7934 Jan. 8
97,000 6,898,000 102% Sale 104 Sale 10234 Jan. 4
282,000 1,896,000 9054 Sale 93 Sale 9034 Jan. 2
312,000 7,623,000 90% Sale 93 Sale 8934 Jan. 11
4,000 83 8334
1,000 98’ *
80 % 8034
25,000 10954 10954 10834
1,000 991~ 100 10034
101 % 10134
162,000 105,000 68 69 71 72 69 Jan. 9
5,000 89% 8934
82% 8234
5,000 97 9734 100
1,000 94% 95% 96 ”
129,666 886,000 99% 99% 9934 Sale 9934 Jan. 5
72,000 258,000 80% 87 87  Sale 8634 Jan. 5
186,000 327,000 102 Sale 10234 Sale 102 Jan. 5
94,000 972,000 102 Sale 10234 Sale 102 Jan. 10
187,000 2,435,000 92% Sale 94  Sale 9234 Jan. 2
281,000 4,216,000 79% Sale 8134 Sale 7934 Jan. 3
72,000 112,000 g%§4 77 7834 Sale 7534 Jan. 22!
13,000 % 80%
13,000 7,000 945! 96 A 9554 Jan. 23
22,000 , 89 9134 8634 Jan. 31
281,000 10,301,000 07% Sale 68’ ' Sale 65 Jan. 15
12,00 3,000 95 96 9534 97 95 Jan. 5
86,000 113,000 88% 89 8934 Jan. 30
92,000 496,000 88 88% 88 8934 8734 Jan. 8
18,000 829,000 86 87% 88 89 8734 Jan. 5
149,000 916,000 94% Sale 9534 Sale 9434 Jan. 10
282,00 4,575,000 90% Sale 1 Sale 9034 Jan. 3
112,000 4,700,000 9934 Sale 9934 Sale 99 Jan. 5
482,000 2,964,000 107% Sale 10834 Sale 10634 Jan. 4
512,000 3 476 000 107% Sale 10934 Sale 10734 Jan. 8
8334 85 8334
44 000 81'% 82'' 8534
12000 81° 85 81 8234
69,000 6!000 8134 -1... 81% 83" 8134 Jan. 4
14,000 142,000 9054 -rcrmm- 90% 92 9034 Jan. 29
12,000 25,000 83% 84% 8434 8534 8434 Jan. 15
182,000 315,000 67 Sale 703 73 67 Jan. 2
79,000 433,000 2134 Sale 22 24 21 Jan. 4
342,000 2,174,000 91% Sale 9334 Sale 9134 Jan. 2
89,000 362,000 76 77% 78 SO 7634 Jan. 4
22,000 28,000 88% ----m- 90J4 9134 9034 Jan. 26
14 000 293,000 40% Sale 41% 41% 40% Jan. 2
1023"? 10234
12,000 113,000 93 H 94% 94 9334 Jan. 12
8,000 as'non 93% 94% 94 93J4 Jan. 12
2,000 soon 93% 94% 94 9334 Jan. 19
6ono 803 QO ~ 8634 89%
6,665 84% 87% 84% 90 8734 Jan. 17
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Highest.

Sale Prices.

74
75

102

8534 Jan.

9734 Jan.

9734 Jan.

45

56
45

4234 Jan.
6634 Jan.
5934 Jan.

5834 Jan.
4634 Jan.
50 Jan.
8634 Jan.
47  Jan.
6534 Jan.
9134 Jan.
106 34 Jan.
Jan.

106

8834 Jan.

88

10934 Jan.
8834 Jan.

83

83

73

9934 Jan.
8734 Jan.

103

89

109

8134 Jan.
Jan.
8434 Jan.
7434 Jan.
2434 Jan.
9334 Jan.

Jan.
9034 Jan.
4334 Jan.

92

9434 Jan.
8734 Jan.

Jan.
7234 Jan.
Jan.
7234 Jan.
9034 Jan.
8934 Jan.
Jan.
8834 Jan.

Jan.
4534 Jan.
43  Jan.
Jan.
49% Jan.
Jan.
6734 Jan.
6234 Jan.
4234 Jan.

8034 Jan.
Jan.

Jan.

Jan.
8234 Jan.
5934 Jan.

Jan.
10434 Jan.

9234 Jan.
9234 Jan.

Jan.

Jan.
10234 Jan.
9434 Jan.
8134 Jan.

! 7834 Jan.

9634 Jan.
86 34 Jan.
6834 Jan.
9634 Jan.
8934 Jan.
8934 Jan.
Jan.
9534 Jan.
9134 Jan.
10034 Jan.
Jan.
10934 Jan.

22

23
14
29

11

19

i
1 RANGE FOR YEAR 1923

Lowest.

Sale Prices.

6834 Mar.
69  Sept.
71 Oct.
69 34 Sept.
8334 Mar.
8334 Mar.
98 Mar.
8434 Mar.
81  Sept.
95 May
9334 July
9134 Aug.
72 July
7334 Mar.
7234 Dec.
9934 May

9534 Sept.
103 June
94  Jan.
9434 Mar.

34% Oct.
42  Dec.
3534 Nov.

5134 Sept.
27  Oct.
5434 .]uly
53  July

40  June
3834 Oct.

40  Sept.
99  Oct.
60

53
8034 Sept.

50 Aug.
4034 Dec.
3735 Oct.
84 June
3234 July
61 Aug.

June

5634 Dec.
7934 Dec.
02 Dec.
105 Mar.
9034 Dec.
9034 Dec.
89 Feb.
9834 Mar.

108 ~ Mar.

66  Apr.
8634 Apr.

9534 Mar.

9834 Mar.
8434 Apr.

99 Mar.
9934 Mar.
9034 Mar.
7534 Mar.

74  Oct.

9434 Oct'.
8934 Nov.
6534 Aug.
95 Nov.
8834 July
87 34 Mar.
84 Nov.
9234 Mar.
8534 July
98  Apr.
10634 May
106 34 June
10734 May

8434 Dec.
8134 Mar.
8134 Dec.
8134 Dec.
8734 Nov.
8334 Dec.
68 Dec.
2034 Sept.
9034 Nov.
7534 Dec.
8734 Oct.
39 Dec.

92J4 Qct.
01  Oct.

9134 Oct.
8934 Feb.
8434 Apr.

Sept.

24

14
2
2

26

/15
.9
u

21
11

.28

2

.28
27

12

.29
Nov.

27
28

11
12
27
29
29

1
31

29

3
13

14
2

28
23
14
23

25

Highest.
Sale Prices.
76 Feb. 7
73 Jan. 15
77 Feb. 1
75 Jan. 10
9034 Nev. 27
89  Sept. 28
101 June 25
88yg JAIl. 3
81  Sept. 28
9934 Jan. 15
95 Nov. 16
9234 Dec. 10
85 Dec. 8
77% Feb. 8
7234 Dec. 10
100 Feb. 15
97 Aug. 20
103  June 2
9934 Nov. 26
9834 Feb. 20
47 Feb. 8
49 Mar. 7
48 Feb. 8
5134 Feb. O
51 Feb. 2
4634 Jan. 4
7334 Jan. 4
61  May 19
4234 Mar. 1
81 Jan. 6
7134 Mar. 3
46% Mar. 7
44 ' Mar. 10
40 Sept. 7
9934 Mav 22
7034 Jan'. 6
7034 Jan. 3
8234 Feb. 14
9634 Dec. 14
60 ' Feb. 20
4934 Feb. 7
49 Feb. 8
9334 Feb. 6
5034 Jan. 2
71 Feb. 9
9334 Feb. 0
10834 Jan. 9
110  Mar. 9
10734 Oct. 9
933 Jan. 2
90 Jan. 11
89 Sept. 5
108 Jan. 3
11734 Feb. 9
8834 Jan. 23
87 Dec. 20
87 Jan. 15
8334 Jan. 16
6234 Jan. 2
60 Apr. 27
9034 Jan. 3
10934 Jan. 3
107»% Mav 17
100 ' Jan'. 3
9934 Mar. 3
89 Feb. 1

4
110 Mar. 1%
12
71 Jan. 6
8934 Oct. 22
15
9534 Feb. 13
100 Jan. 12
88 June 15
10434 Jan. 9
105 Jan. 3
93 Oct. 31
82 Jan. 3
7934 Apr. 2
8734 Dec. 11
97" Feb. g
7834 June 7
9754 June 7
9334 Jan. 19
9134 June 6
90 Jan. 9
9834 Feb. 5
9234 Jan. 6
10154 Jan. 2
11034 Jan. 3
11134 Jan. 4
10734 May 17
8474 DFI'. 71
83% Mav 25
8134 June IS
93 Jan. 23
9034 May 18
78 Jan. 13
30 Feb. 9
98 Jan
8234 Jan 10
9234 Jan. 8
49>4 Jan. 9
7 Mar.~
gy Mar.—,
27
03 ~ Sept. 20
9354 Sept 19



20
=
8o
BONDS &2
N. Y. STOCK EXCHANGE £&
PCC4 StL (Concl)
Series F cons 4s gu « . 1953 J
Series G cons 4s guar 1957
Series H cons 4sgu___ -196C
Series | cons 436s gu___ .196<
Series J 434s 1960
Gen 5sserA 11971
Registered .

Pitts & L E— 2d g 5s_Jan . 1928
Pitts McK &Y 1stgu 6s. .1932
2d guar 6s -193<

Pitts Shen & L E 1stg 5s.-194C

First consol gold as .194;
Pitts Va e Char Ry 4s__ .194;
Pitts Y <feAsh 1stcon 5s.. .1927
Providence Sec deb 4s .1957
Providence Term 1st 45...1956

p eading Co gené;old 4s...1997
Registere
Certificates of deDosit
Jersey Central coll g 4s..1951
Rens & Saratoga 6s__ .1941
Richmond & Dan 5s 1927

Rich <€eMeek 1st g 4s. .1948
Richmond Ter Ry Ssv .1952
Rio Gr June 1stgu g 5s...1939 J
Rio Gr Sou 1st g 4b 19ac J
Guaranteed _
Rio Gr West 1st g 4s 1939 J
M & coll trg 4s Ser A .. .1949 A
R 1Ark & L 434srec____ 1934 M
Rutl-Can 1stgug 4s”__ .1949 J
Rutland 1st cons g 434s. .1941 J
CtJos & Gr sl 1stg 4s...1947 J

*At Lawr <isAd|r 1st g 5s..1996 J

2d gold 6s 11996 A
StL & Cairogug4s___ .1931 J
Bt Louis Iron Mt & South—

Gen con r <%ldgrb5s__ 1931 A

Umf&re old 4s 1929 J

Riv & GulfDIv 1stg4s..1933 M

StL M BrTergue5s_. .1930 A
St Louis-San Fran (Reorg Co)

Prior lien 4sser A___~ 1950J
Prior lien 5s ser B........ 1J
Prior lien 6s ser C 1928 J
536s Series D 1942 J
Cum adj ser A6s_____ .1955 A
Income ser A 6s_______ 10

StL & San Fr—Gen g 6s. 1992(1 J
General gold 5s 11931 J
StL &S FRR cons g 4s.1996 J

South West Div g 55..1947 A

StL Peo & N W 1stgu 5s.. '48J

StL So 1stgu g 4s 11931 M

St Louis Southw— Ist g 45.1989 M

2d g 4sinc bd J
Consol gold 4s 1932 J
1st terml & unif5s .1952 J

StP&KCSh List 436s..1941 F
St Paul E Gr Trunk 4V,s .1947 J
St Paul Minn & Manitoba—

Consol mortgage 4s___ .1933 J
1st consol gold 6s 1933 J
Reduced to gold 436b_..1933 J
Reglstered .1933J
Mont Ext 1stgold 4s___.1937 J
Reglstered 1937 J
Pac Ext sterling gu 4s.. 1940 J
8A&AP 1st%uar g 4s_ 1943 J
SantaFe P & PRy 5s_— .1942 M
San Fran Term 1st4s____ .1950 A
Registered__
Sav Fla & W Ist g 65 1934 A
5s 1934 A
Scio V ¢ .1989 M
Seaboard Air Lineg 4s__ .1950 A
Stamped .1950 A
Adjustment 5s_____ Oct 1949 F
Refunding 4s 1959 A
1st & cons 6s series A__.1945 M
Seab € Roanoke 1st 5s__ .1926 J
8her Shrev €€So 1stgugb5s. '43J
Sod Bay & So 1stg 5s.~_ .1924 ]
1936 F
Gen cons gu 50-yT 5s___ .1963 A
Southern Pacific Co—
4sg Cent Pac coll.. Aug 1949 J
Convertible 4s June 1929 M
Convertible 55 ........ 1934 J
1937 M
1937 J
So Pac RR 1strefgu4s.._ .1955J
Southern— 1st cons g 557 .1994 J
Devel & gen 4s, Ser A .. .1956 A
do 6s (rects) 1956 A
Devel & gen'634s Ser A~ lggg 3&
StL DIv 1stg 4 s . ------ 11951 J
So Caro &Ga 1stext 5>6s .. 1929 M
Spokane Intemat 1stg 5s. 1955 J
1943 J
1936 J
1930 M

T'er Assnof St L 1stg 436s 1939 A

* First cons ? 55..1894-1944 y
Gen ref s f gold 4s--------- 1953 j
1943 1
1943 M

Texas & Pacific 1st g 5s... %880 J
LaDivBLftgSa 1931 J
Tol & Ohio Cent— 1st g 5s. 1935 1
1935 A

1935 )

Toledo Peor & W 4s 1917 J

Tol St L & W—Pr 1g 334s. 1925 1
F|ft)</year gold. 4s 1950 it
Tol WV'AO IStgii *LJ8A 1931 [
1933 1
1942 M
1946 1
1928
1952 L
1947 J
1947,

T lister & Del 1stcon g 5s..

Union Pac RR & Idgrg 4s.
Registered
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BONDS—STOCK EXCHANGE KECORD

Sales in
January
Par Value

128,000

14,000
1,000

582,000
28,000
179,000
161,000
27,000
18,000
12,000
2,000

182,000

73,000
186,000
82,000
182,000

312,000
129,000

12,000
19,000

17,000

231,000
79,000
17,000
36,000

183,000

2,812,000

829,000

712,000

91,000
29,000

26,000
821,000
1,781,000
9,000
29,000

298,000
1,299,000

106,000

29,000

42,000
42,000

210,000

14,000

2,212,000
,000

Sales in
1923.
(12 mos.)
$

56,000
9,000

670,000
24,000
7,000
16,000
4,786,000
000

256,000
2is’660

7,129,000
1,835,000

143,000

113,000"
175,000
9,000

54,000

64,000i

1,691,000
6,369,000
392,000
23 000
477000
4,408,000
4,210,000

7,175,000

112,000
43,000

115,000

PRICES IN JANUARY.

Jan. 2. | Jan. 31.
Bid. Ask Bid. Ask
87 88
8514 89 8513 89
8536
9 0 9134
9056 9136 9036
9% 9% 9733 Zale
9634_ 9634 - --
102 T 10234 -
98Vs 99 9834 9934
9634 98 9733 9933
8334 8334 .
9Vs_ " 9934
3334 40 3333
7376 7434
8734 Sale 9134 Sale
91 Sale
8734 Sale 91 If Salft
lgg " Sale 85 8533
10833
98Vs Sale 9834 —
6734 72 6934
94Ji 97 97 Sale
82 84 84  Sale
536 7 334 7
536 333
73J6 7534 7534 Sale
59 61 6434
74 74% 7733 Sale
65 70 6933 75
80J4 81
2 74 7033 733
9036 93 90J3 93
9634 9734 - ..
89 Sale 8933 9033
95J4 96J4 9733 Sale
8334 Sale 8633 Sale
7234 Sale 7633 Sale
98 99
6634 Sale 6934 Sale
8134 Sale 8434 Sale
98 Sale 10833 Sale
8736 8 34 91 92
73 Sal 7633 Sale
5834 Sale 64 33 Sale
1033-6 10333 10333 Sale
9734 97J3 9834 99
8433 8934
9033 = - 95 98
98 9833 9833 Sale
8833 - -- 8934
7534 7634 7733 Sale
6933 73 7034 73
78 Sale 8034 Sale
7 79 8034 Sale
73 Sale 76 Sale
8833 9133 8834 91
92 9533 9234 94
105 107 ° 10434 10733
9533 9633 96 Sale
8834 8934 8934 Sale
87 8933
7133 Sale 75 Sale
9734 Sale 98 9933
SO33 Sale 8234 84
76 8034
106J3 108 10733
99 10034 9933
86 8533 Sale
59 6134 6233
59 Sale 6133 Sale
44  Sale 4634 Sale
48 Sale 49J3 Sale
6834 Sale 7234 Sale
9733 -------- 98 Sale
99 9934
9833 -------- 9933 100
8334 Sale gégﬁ gale
9236 Sale ale
9734 9833 9933 Sale
10136 103 101 103
8934 - 9033
8633 Sale 87 Sale
9534 Sale 9734 Sale
69J4 Sale 71
9636 Sale 9834 Sale
10134 Sale 10333 Sale
93 95 9533
79' 80 7933 8134
9833 10033 9934
8233 85 8234 ..
8233 8234
9434
9234 Sale 9334-
9633 -o--mn 97 1
7834 80 8134 Sale
92 9234 92 97
92 9233
92 Sale" 9434 Sale
51 78 51 78
92 Sale 8%34 SQZIL36
Pk J— ale
84%% 97 95 9834
9133 92 9134
20" 30 21 26
[eTeicic Jm— 97 Sale
7834 Sale
95 9533 9536 9533
873 8734
SO3| 8314 8136 83
9133 95 95" Sale
6133 6733 6136 6734
9134 Sale 9036 Sale

1  Lowest.

Sale Prices.

9633 Jan.

9834 Jan.
97 Jan.

8734 Jan.

8334 Jan.
9834 Jan.

96 Jan.
87 Jan.
534 Jan.

7434 Jan.

7234 Jan.
9636 Jan.

89

96 Jan.
8334 Jan.
72 Jan.
79 Jan.

6534 Jan.
8034 Jan.
9836 Jan.
87J4 Jan.
7234 Jan.
5834 Jan.
10334 Jan.
9734 Jan.

Jan.

9834 Jan.

76 Jan.
6934 Jan.
7734 Jan.
78 Jan.
73 Jan.

105 Jan.
9534 Jan.

8834 Jan.

7134 Jan.
8034 Jan.
107 34 Jan.

8534 Jan.
61 Jan.
5834 Jan.
4334 Jan.
4736 Jan.
6734 Jan.
9734 Jan.

99

83 Jan.
9234 Jan.
9734 Jan.

9134 Jan.
8634 Jan.
9534 Jan.

Jan.

6934 Jan.
9634 Jan.
10134 Jan.
9334 Jan.
7934 Jan.
9834 Jan.

9234 Jan.
99 Jan.
7834" Jan.

92

92 Jan.
9734 Jan.

Jan.

9134 Jan.
2034 Jan.
9634 Jan.
t76 Jan.

95 Jan.

9034 Jan.
9034 Jan.

=W
N INTRYATNY T O =S

=
NNNO W N

16
7

22

wwnNhwW

29

12

N ©

15

N
NNWNOIN DWW O

.24

30

10

30

Highest.

Sale Prices.

9736 Jan.

99 Jan.

9134 Jan.

9836 Jan.

9634 Jan.
87 Jan.
534 Jan.

7534 Jan.

7734 Jan.
70 Jan.

7236 Jan.
9636 Jan.

98 Jan.
8634 Jan.
7734 Jan.
9934 Jan.

70 Jan.
8534 Jan.
10034 Jan.
9234 Jan.
7734 Jan.
6536 Jan.
10334 Jan.
99 Jan.

9934 Jan.

79 Jan.
7234 Jan.
8034 Jan.
8034 Jan.
76 Jan.

10634 Jan.
9634 Jan.

9034 Jan.

7534 Jan.
8334 Jan.
107 34 Jan.

853i Jan.
6334 Jan.
6134 Jan.
46/f Jan.
50 Jan.
7234 Jan.
98 Jan.

99

85 Jan.
9434 Jan.
9934 Jan.

94  vTan.
8734 Jan.
9734 Jan.

7134 Jdan.
9834 Jan.
104 Jan.
9334 Jan.
82 " Jan.
9934 Jan.

Jan.

9334 Jan.
99 Jan.
82 Jan.

9434 Jan.

9336 Jan.
9834 Jan.

91J4 Jan.
2034 Jan.
9736 Jan.
7934 Jan.

9534 Jan.

9234 Jan.
9036 Jan.

17

28

30
22
17

30
10

16
23

19

30

14
16

[Vor. 118.

RANGE FOR YEAR 1923.

Lowest.

Sale Prices.

89 Feb.

Highest.

5

Sale Prices.

8936 Mar. 19 93 * Sept. 11

9014 Oct

9134 Oct.
9334 Mar.
95 May

9734 May
100 Feb.

35 June

8236 Mar.
8014 Apr
79" Mar

80 Mar.

72  Mar.
95  Sept;
83 July

336 Jule/

72 Apr.
5934 Dec.

7134 Sept.

70 Jdan.
79 Oct.
6934 June
91 Apr.
9536 May
87 M

ar. 15

9336 Oct.
8234 Dec.
7134 Oct.
96 Feb.
65 Apr.
79 Dec.
97 Mar.
8634 Dec.
6734 Oct.
5334 Oct.
10234 Apr.

9834 Oct.
8634 July
7234 Mar.
6636 July
7334 Mar.

21

1
27 9936 Jan.
16 95 May

7 100
26 100

Mar.
Feb.

18 3834 Jan.
7134 Dec.

20 88
11

0
22 86

0s 14 Oct.
8 72 * Mar.
18 100 Jan.
3 87 Aug.
19 June
23

14
31
21
16
23
28

3

14

May

Jan.

Jan.
Jan.
Jan.
Jan.
8034 Feb.
7534 Feb.
9234 Feb.

90
9934 Jan.

89J6 Jan.
88 Jan.

Jan.

2
21
30

19
3 7036 Jan.
20 8536 Jan.
9 10036 Jan.
27 9236 Jan.
30 80 Feb.
29 67 Aug.
18 104  Aug.
6 100 Nov.
13 8234 Apr.
12 91 June
1103 May
17 8934 Oct.
26 7834 Jan.
10 7034 June
23 -7834 Dec.
9 8234 Jan.

. 26 8134 Jan.

9034 Sept.14 9034 Aug.

9034 Nov.
10534 Dec.
9434 Oct.

8834 Oct.

83 Dec.

107  Mar.
9936 Dec.
8436 July
53 Jan.
52 Jan.
2234 Jan.
39 Jan.
5834 Jan.
9334 Feb.
3634 June
99
98 Jan.

9634 Mar.

7734 Apr.
9034 Mar.
.97  Nov.
ini  July

83 Mar.
9234 Mar.

6634 Jan.
9634 Nov.
100 Mar.
90
7534 Apr.
97 M

8134 July
91 Oct.

90 July
9536 July
77 M

90 Apr.
8934 Oct.

84 " Aug.
96 Aug.

8736 Mar.

ar. 28

2834 Sept.

9334 Jan.
6834 June

9436 Aug.

7834 Mar.

9934 Dec.
6334 Dec.
8834 Mar.
8834 Apr.

.22
y 18
.13

6
ar. 27

20 93 Feb.
19 10934 Feb.
1 9934 Jan.
22 93 Feb.
17

7534 Jan.
99  Feb.
8334 Oct.

16 10834 Oct.
9934 July
8736 Feb.
62 Nov.
5934 Nov.
4536 Nov.
4834 Nov.
6834 Nov.
9734 May
3736 Apr.

17 10134 Jan.
21 9936 May

Sept. 28

3 8536 Nov.
26 9334 Nov.
1& 10234 Feb.

27 8836 Jan.
27 9834 Jan.

18, 6936 Dec.
21 9634 Nov.
27 102 Feb.

81  June
9934 Jan.
8336 Feb.

91 Oct.
95  Feb.
99  Feb.
82 Jan.
9034 Feb.

96

Mar. 27

23
11

11
18

13
5

13
25

21
6
9

21

Jan.

9234 Nov.
9834 Mar.

32 Feb.
96 36 Oct.
77 Dec.

9636 May
82 Jan.
96 Oct.
70 Mar.
9456 Aug.

5 9334.0ct.

6
18

18
28

10
1

16
22

12
27

27
11

27
14



Feb., 1924]
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Bo .
Lo Salesin
BONDS &% January
IV. Y. STOCK EXCHANGE. £a Par Valle
Union Pacific (Concl.) $

*0-year conv 4s 19273 J 472,000

First & refund 4s._.June 2008 M S 3,212,000

1st & ref 5s (te &) .June 2008 M s 1,187,000

10-year secured 1928 J J 821,000
UN JRR&CanCogen4s'..44 M 8
Utah < Nor gold 5s 1926 J

1st extended 4s 19333 g
Vandalla consol g 4s 1955 F A 1,000

Consol 4s, SeriesB___ 1957 M N 1,000
VeraCruz &P 1stgu g 4%s 1934 J 3

July 1914 coupon on J 3

July 1914 couponoff______ J 4
Verdlgrls VI& W 1stg 5s . 1926 W 8

V» Mid—Series E, 5s__ M S 1,000

Series F 5s_ 1931 M 8

General 5s 1936 M N
V»& SW 1stgu 5s 20033 J

First cons 50-year 55 1958 A O 49,000
Virg Ry 1st 5s Series A" ..1962 M N 812,000
Wabash 1st gold 5s 1939 M N 687,000

Second gold 55— 1939 F A 218,000

Deb B 6s 1939 3 ) 1,000

Ist lien 50|¥r gterm 4s..1954 3 12,000

Det & Ch Ex 1st g 5s 19413 3 1,000

Des Moines Div 1stg4s_1939 J 3 2,000

Omaha Div 1stg 3%s 1941 A O 6,000

Tol & Chic Div 1st g 431941 M b
Waco & Nwn 6s 1930 M N
War RR 1strefgug3% __ 2000 F A
Wash Cent Ry Istg4s_ 1948 o M 9,000
WO&W 1Istcy guds 1924 F A 8,000
Wash Term 1st gu 3%a__ 1945 F A 21,000

1st guar 40-year 4s__—_ 1945 F A
WMW&NW Istgu5s__ 1930 F A
West Maryland 1st g 4s__ 1952 A O 482,000
West N Y & Pa 1stg 5s_ 1937 J J 112,000

General gold 4s_ 943 A O 92,000

Inc 5s 3 Nov
Western Pacific 1st 5 A . 1946 M s 81,000

8BS B . e 94f M s 39,000
West Shore 1st 4s guar.. 2361 J J 161,000

Registered 2361 J J 29,000
Wheel & L Erie— 1Ist g 5s5..1926 A o

Wheeling Div 1stg 5s_ 1928 3 J

SSxten & impt gold 5s___1930 F A

Refunding 4%s Ser A__1966 M s 14,000
Wh ALE RR 1stcong4s.1949 M s 28,000
WIlk & East 1stgug 5s__ 1942 J D 16,000
Will & S F 1stgold 5s____1938 J D 12,000
Winston-Salem S B 1st 48.1960 0 J 12,000
Wiscon Cent 1st gen g 4s..1949 3 J 142,000

Sup& Dul Div &Ter 1st4s1936 M N 86,000
Wor & Cor East Ry 4%s._1943 J j

Industrials
Adams Express coll tr g 4s.1948 M S 118,000
Ajax Rubber 1st 8s............ 1936 T b 218,000
Alaska Gold M deb 6s A ...1925 m ¢ 18,000

10-yea(r:ﬁonv 6s Ser B 19922% M b 482888
Am Agr em 1st conv 5s. 1 A O )

190 TER 8 1 7065, oo F A 1,108,000
Amer Chain 6s 1933 A O 219,000
Amer Cotton Oil deb 5s___ 1931 m N 192,000
Amer Dock A Imnt 6s____ 19363 J
Amesr Repul:gl:c Cforsp 6s__ — 19937 ﬁ o) 2%28888
Am Smeiti Ref Ser A 58.1947 0 )

BS B oo 1947 A o 1,912,000
Amer Sugar Refining 6s__1937 J g 3,049,000
Am Tel <€Te coll trust 45..1929 J J 1,296,000

Convertible 4 s 1936 M b 287,000

SO-year convertible 4%s 1933 M b 86,000

80-year coll trust 5s.. ..1946 J c 382,000

5%S5 (rects) 1943 M N 229,000

T-year convértible 6s 1925 F 196,000
Am Wat Wks A Elec colT55 1934 A o 129,000
Am Writing Paper s f 7- GS 1939 J 3 , 422,000
Anaconda Copper 6s 1953 F a 1,296,000

do 938 F a 2,092,000
Armour A Co 1st 4%s 393 D 412,000

5Ms ( teméJ) (Del) 1943 J J _ 186,000
Associated Oil temp 6s___ 1935 M S 1,282,000
Atlanta Gas Lt 5s 1947 J D
Atlantic Fruit conv deb 7sA '34 5 D 162,000

Tr Co ctfs 89,000

do  stamped 6,000
Atlantic Refining 5s 1937 j J 179,000
Baldwin Loc Wks 1stsf 5s.1940 M N 28,000
Barnsdall 8s A 1931J 1 292,000
Beil Tel of Pa—55 B 1948 3 J 486,000
Beth Steel 1stextsf5s___1926 J J 62,000

1st A refund 5s u Se_A_ 1942 M N 97,000

(2:0 yrg(L)Jr ImPG SeriesA. 11%168 \l]: A% 238’888

ons30-yrsf 6s erles

8%sS B__}.l ........... 1953 F A 1,114,000
Booth Fisheries 65 1926 A O 6,000
Braden Copper coll trsf 65 1931 F A 187,000
Brier Hill Steel 5%s 1942 A O 296,000
B'v A 7th Av 55 19433 C 49,000
Bklyn City 5s 19413 J 18,000
Bklyn Edison Tnc gen 5sA. 1949 J J 286,000

General 6s, Series B 1930 J 112,000

General 7a. Series C___1930J J 129,000

General 7s. Series D 1940 J D 582,000
B-M R T Sec (temp) 6s__ 1968 J J 28212000
BklynQ Co A Subgtd 55.. 1941 M N 0,000

do 1st 5s 19413 J
Brooklyn Rap Transitg 5s.1945 A 0 29,000

Trust co ctfs deposit____

1st refund conv 4 gs 2002 J J 48,000

S-yr secured notes 1921 J i ‘}_%%888

Trust Co ctfs deposit. 149,000

do stamped
Bklyn Un EI 1st g 4-5s 1950 F
Stamped guaranteed___1950 F

A
A
Bklyn Un Gas Co 1stcg5s 1945 M N~ €9.U00
1932 M N 42,000
es 1947 MN 71,000
7s 1929 M N 29,000
Buff A Susq | 8f 5s 1932 J D —
Bush Terminal 1st 451952 A o 18000
Consol 5s 10553 1 171,000
Bwldmgs 5sgu taxex__ 1960 A O 281,000
cal GAECorp unif Aref 551937 m N 96,000,
California Petroleum 6s 186,000
Camaguey SUg 7S.......... 1942 A 6 87,000]
Canada Steamship 7s 1942 M N 49,000
Canadian General EleC6s..1942 A o 329,000
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Sales in
1923.
(12 mos.)

Bid. Ask.

1,570,000
1,082,000

Jan. 2.

Bid
95%

100%
81%

103
87%
94
89vs

84% .

84 %
27%
95

97

97%
90
75%
92%

96%

5,000 i 87

43,000

121,000
1,125,000

140,000

422,000
549,000
114,000
91,000
2,809,000
7,066,000
822,000
1,842,000

6,047,000
2,011,000

21,713,000
4,056,000
2,987,000

29,212,000

83,000

3,613,000

20,000
1,596,000
3,931,000

71,891,000
0

1,069,000
1 22fi 000
1'068i000
3,429,000
2,765,000
2,376,000

241,000
40,000

0
446,000'

Ask.
Sale
Sale
Sale
Sale

%

92‘0?

30%
97%
97 %
94%
76%
Sale

96 \s
87%

Sale
98%

68%

Sale
Sale
81%
97%
Sale
Sale
Sale

81%

8i%
Sale

98%

95%
92%
103%

PRICES IN JANUARY

Jan

Bid.
96%
101%
84
102%
88
97 %
92%
84%
85'

25%

96

99%
97%
97%
92%
78%
94%

98%
89 %

70%
97

74%
66%

95" -

78%
99%
80%
84%
78%
62%
97%
77%.
30
82%
96%
80%
78%
98%
98'
89%
57%
63

52%

62%

87

98 %
103%
107%
1

09
75%
74%
83%
83\s
83%
69%
103%
103

98

84%
84%
98%

103%

117%
88%
82%
84
92%
97%
96%
95%
91%

104%

31

Ask.
Sale
Sale
Sale
Sale

92%

89
29
97%

94%
79%
Sale

Sale
Sale

100

68%
7%

Sale
81%

90
Sale
99
80

83%
Sale
Sale
Sale

99%

99’

64
Sale

83
79%
Sale

Sale
Sale
Sale
0%
Sale
Sale
Sale
Sale

Sale
Sale
Sale
Sale
Sale
Sale
108%
Sale
Sale
Sale
Sale

, Sale

Sale
Sale
Sale
Sale
Sale

30
30%
35
97%

98%
Sale
Sale
Sale
Sale
Sale
Sale

Sale
Sale
64%
90
Sale
104%

Sale

Sale
74%

Sale

Sale
Sale

Lowest.

Sale Prices.

95% Jan

100%
81%
102%

86

78%
80%

58
98%
76%

79%
92%
78%
7%

80
100%

93

60%

97%
102%

2%
80

78%

64%
97%
96%
92%
80%

96%
115%
103%
115

81
84

91
97%
95
95

91
102%

Jan.
Jan.
Jan.

Jan.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.

Tan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Highest.
Sale Prices.
2 % Jan.
5102 Jan.
2 84 Jan.
7 103% Jan.
4 86 Jan.
3

80
94%

98%
90%

9

2

2

8

10

2 71%
10 97
8 78
30 68%

28 78%
11 80%

63
78%
83%

96%
81%
80

rolRw Rown

U‘Iw':-h-bo'ltﬂ
©
©

9 76%
14 80

3 83%

3 64%
4 104%
3 103%
3 100

9 84%
10 84%
5 99

15 121

3 104%
3 118%

11 82
11 84%
11 93
7 98%
7 97%
7 97%
8 91%
9 105%

BONDS—STOCK EXCHANGE RECORD

Jan.
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.

Jan.

Jan.
Jan.
Jan .

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

.Tan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

23
23

21
31

30
26

10

16

21
11

21

RANGE FOR YEAR 1923.

Lowest. [ Highest.

Sale Prices. Sale Prices.
94% Mar. 21 98% Jan. 18
80 Oct. 1 88 Jan. 4
99% Nov. 21 100% Nov. 3
102% Oct. 11 105% Jan. 9
94% Dec. 31 99% Jan. 22
90% Dec. 10 91% Mar. ie
84% Nov. 26 26
85 " May 10 87' Feb. 20
37% Feb. 27
45'" Apr. 20
98% Sept. 12 98% Mar. 12
97% Sept. 8 99% Sept. 21
97 Nov.23 97" Nov. 23
93 Mar. 16 97% Feb. 14
91% Dec. 31 23
75% May 1 81' Feb. 2
90% Mar. 29 98 Jan. 4
93% Sept. 10 99 Feb. 10
83 Mar. 29 92% Jan. 2
67% Nov. 16 71 Dec. 6
94 Mar. 16 96% Feb. 21
71  Oct. 11 73% Jan. 19
62% Oct. 2 69% Nov. 27
71% Sept. 6 72% Apr. 20
74% May 18 80 Mar. 1
97% May 19 7
76% Mar. 22 80% Dec. 8
12
R7% Mar. 7
56% Oct. 29 65% Feb. e
90% Aug. 2100 Jan. 2
73% June 28 81 Jan. 18
78 July 12 83% Jan. 9
86 Aug. 31 95 Jan. 12
77 Mar. 26 83% Jan. 13
75 Mar.31 82 Feb. 9
Q7 Feh 24 ¢

Qi Ot 23

91 % Oct. 24 17
45% July 6 62 Feb. 10
57 Apr. 4 65% Jan. 2
48 Dec. 31 60 Jan. 2
98 July 10101 Jan. 8
76 Apr. 20 8l% Jan. 12
74% Mar. 29 82' Jan. 4
75 May 8 80% Jan. 10
80 Jan. 2 80% Apr. 3
86% Dec. 29 99% Feb. o9
5 May 6 8 Jan. 2
5 May 17 6% Feb. 2
95 July 18 100% Jan. 4
96 Aug. 23 104% Jan. 27
91% Nov. 2 97% Apr. 18
59 Mar. 27 81% Dec. 31
85 Sept. 21 90% Apr. 2
84% Apr. 21 93 Nov. 23
9% May 1103% Dec. 17
99% Oct. 25 104 Jan. 3
90% Apr. 9 93% Nov. 1
86 May 15 90% Oct. 17
100 May 105 Dec. 17
95 Mar. 26101 Jan. 9
98 Dec. 5 98% Nov. 7
113% June 20 120% Dec. 14
82 pr. 86 May 29
40 Dec. 29 86% Jan. 19
94% Nov. 1 98% Feb. 21
95% Oct. 30 104% Mar. 1
82 June 29 90 Jan. 3
87% Nov. 22 88% Oct. 30
94% Oct. 19 95% Nov. 13
18% Dec. 14 40% Feb. 20
18 Oct. 17 39% Feb. 10
17% Oct. 25 44 Mar. 10
94% Oct 99% Jan. 2
100 Oct. 8103 Jan. 9
94 July 28103 Jan. 17
95% Mar. 27 99% Jan. 11
97% Apr. 25100 July 13
90% Sept. 28 97% Jan. 3
86% Oct. 19 93% Jan. 9
96 Mar. 13 100 Jan. 2
87% Oct. 29 93% Feb. 21
70% Mar. 17 80 July 12
97% July 7101 Dec. 12
91% Apr. 4 98% Feb. 10
61% June 27 69 Mar. 14
83 June 27 88 Mar. 9
94% July 10 99 June O
100% Mar. 31 104% July O
105 Mar. 15 108% May 10
106  Mar. 23 109% July 12
65% July 74% ﬁfr. 20
58 Jan. 5 66 ar. 22
55 Jan. 10 79 Feb. 13
79 Feb. 13
54 Jan. 10 68 Feb. 13
84% July 10 96 Feb. 13
84 July 7 96 Dec. 31
78 July 7 95% Feb. 13
77% Oct. 30 85 " Feb. 10
72% Oct. 30 84% Feb. 13
93% May 8100 Jan. 5
107% June 20 116% Feb. 6
100% July 10 105% May 25
107% July 3117 Feb. 8
92% Oct. 30
80 Mar. 8 87 Jan. 24
82% Mar. 27 89% Jan. 12
85 Mar.29 93% Jan. 12
94% Apr. 13 98% Jan. 8
94 Mar. 28 99 Apr. 14
90% Dec. 18 97% Mar. a
99 Oct. 19103% Jan a



22 BONDS—STOCK EXCHANGE RECORD [Vor. 118,
@
BONDS £8 Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1923.
85 January ! .
N. Y. STOCK EXCHANGE. £& Par Valie (12 mos.) Jan. 2. Jan. 31. Lowest. Highest. Lowest. Highest.
. S $ Bid. Ask. Bid. Ask. Sale Prices. Sale Prices.
Cent Diet Tel 1st30-vr 5S..1943J D 18,000 214,000 97Vi 98% 98% 99 9754 Jan. 3 99 Jan. 12 97 Apr. 4100 Jan. 3
Central Foundry 1stsf 6s.1931 F A 14,000 182,000 90% 93 92  Sale gzg4 Jan. 21 93 Jan. 28 85% Sept. 21 9934 Mar. 6*
Central Leather 20-yr g 5s.1925 A O 896,000! 2,248,000 95 Sale 95% Sale 94% Jan. 3 96*4 Jan. 24 87% Nov. 27 10034 Feb. ¢
Cerro de Pasco Copp conv 8s'31J J 1,409,000] 3,731,000 141% Sale 14254 144 137 Jan. 2 144 Jan. 26 115 Oct. 30 150 Mar. 2&
ChicGas L &C 1stgug5s.1937J J 12,000 17,000 92% 94 94% 95 9334 Jan. 9 93*4 Jan. 9 92 July 23 9654 Feb. 1®
Chicago Rys—1Ist 5s......... 1927 F A 287,000, 2,075,000 7434 Sale 78% Sale 74 Jan. 3 81 Jan. 26 72% Dec. 19 833 Mar. 15
Chicago Telephone 1st 5s..1923 J D 245,000 9934 Mar. 8 t0034 Jan. 27
Chile Copper 6s conv ser A1932 A O 282,606] 8,964,000 99*4 Sale 100% Sale 99 Jan. 2101 Jan. 30 96 Jan. 17 10334 Feb. 26;
Cine Gas & El 1st & ref 55.1956 A O 128,000 4,207,000 90% 9654 97)4 9554 Jan. 9 9834 Jan. 28 9454 Sept. 28 9934 June 12
5348-————- -———-Jan 1961 A O 43,000 572,000 95% 98% 98)4 Salée 9634 Jan. 15 98)4 Jan. 29 95 Nov. 16 9814 Jan. 12
Clearfleld Coal 4s . 19403 J 1,000 73 75)4 7334 July 13 7334 July 13
Colo Fuel & I Cogensf5s 1943 F A 11,666 122,000 87% 8834 87 88)4 88 Jan. 7 88)4 Jan. 11 8534 Mar. 21 8934 Apr. 20
Colo Indus 1stcoll tr 5sgu 1934 F A 53,000 918,000 75 Sale 76*4 76)4 75 Jan. 10 77 Jan. 30 74 Aug. 1 7934 June 2
Columbia Gas & El 1st 5s..1927 J J 82,000 1,012,000 9654 Sale 98)4 Sale 96)4 Jan. 5 9834 Jan. 30 95 Mar. 24 Oct. 1
Stamped....ccoeeiiiienenn J 98,000 812,000 90% 90% 9834 Sale 9634 Jan. 5 9834Jan, 31 95% Feb. 1 9734 May 3
Col €9th Av 1stgug5s ..1993 M S 40,000 8 17% 8 12 8 Dec. 28 20 Apr. 18
Columbus Gas 5s 19323 J 17,000 5,000 9354 Sale 9434 9554 9354 Jan. 9534 Jan. 14 92 Feb. 26 9334 Dec. 28
Commercial Cable’ lstg 4s 2397 Q J 38,000 208,000 71 73 7234 78 Jan. 12 72*4 Jan. 29 69 Aug. 2 753 Jan. 16
Com’wealth Power 6s. 1947 M N 286,000 1,389,000 87*4 Sale 8954 Sale 87 Jan. 4 90 Jan. 30 84 Mar.29 893a Feb. 20
Companla Az Baraqua 734s '37J J 9,0 608.000 100% 101 10134 Sale 100 Jan. 10 102)4 Jan. 21 98% Feb. 16 10134 Mar. 27
Comput ng-Tab-Rec sf 6s 1941 J J 72,000 304,000 98 99 101 Sale 98 Jan. 8101 Jan. 30 9534 Jan. 17:101 Aug.l4
Conn Ry & Lt— 1stg 434s.1951 J J 3,000 so% 8154 7634 June 19] g734 Jan. 24
Stamped guar 434s 1951 J J 9,000 41,000 81A Sale 8434 12 30 76 July 12 8434 Feb. 6
Consol Coal Md 40-yr 8s..1950 J D 253,000  1.862,000 87\s Sale 9034 Sale 87 Jan. 4 9034Jan. 30 8434 Api. 2 90 Jan. ®
Consum Gas Chic 1stgug 55’36 J D ,000 69, 92 3*4 . 8 3 90 Apr. 3 9534 June 12*
Consumers Power 5s 1952 M N 221,000 3,582,000 87Ys 87)4 8954 Sale 8734 Jan. 4 8954 Jan. 28 8454 Apr. 919234 Jan. 1®
Com Prod Refgold sf8s..1931 M N 12.000 83 99J4 100)4 9834 May 15100 July 21
1st 25-year 8f 5s 1934 M N 10,000 397,000 98*4 Sale 100" 2 14 98 May 4101 Jan. 9
Crown Cork <t Seal 6s 1942 F A 21,000 738,000 83)4 Sale 78 Sale 78 *Jan. 30 85 Jan. 11 83 Dec. 24 95 Jan. 1Gl
Cuba Cane Sugar conv 7s5..1930 J J 182,000 3,821,000 92" Sale 9434 Sale 91*4 Jan. 2 9454 Jan. 20 82 June 28 94 Feb, 18
Conv deb stamped 8%._1930 J J 608, 000 4,968,000 9734 Sale 9934 Sale  97)4 Jan. 7 99)4 Jan. 28 8734 June 28 9834 Feb. 14
Cuban-Am Sug Istcoll 8571931 M S 189,000 1,087,000 107% 10754 108  Sale 107)4 Jan. 11 10834 Jan. 15 105 Oct. 26 10814 May 10
Cumb T &T 1st &gen 5S..1937 J J 29,000 482,000 9454 9454 95 9454 Jan. 17 95 Jan. 11 91 Apr. 94 \s Dec. 31
Denver Tramway 1933 A O 40 40
Denver Gas & El 5s 1951 M N 129,000 686,000 85M Sale 85 86)4 8434 Jan. 2 87% Jan. 17 g334 Dec. 90 Jan. 26
Dery 942 M S 7,00 912,000 73 7454 8034 81 7454 Jan. 3 82 Jan. 11 55 Mar. 99 Tan. 28
Detroit Edison Co 1st 85 19333 J 62,000 276,000 9954 Sale 100 Sale 9954 Jan. 2 100)4 Jan. 11 9434 Mar. 10034 Feb. 27
1st & ref 5s Series A 1940 M H 283,000 822,000 95% Sale 9634 Sal 95 Jan. 2 97*4 Jan. 11 9034 Mar. 98 an. 5
1st & ref 6s Ser B__Julv 1940 M H 212,000 918,000 104% Sale 10554 Sale 104 Jan. 8 106)4 Jan. 28 101 Mar. 10434 May 25
Det United 1stconsg434s.1932J J 172,000 612,000 85 Sale 80% Sale 8454 Jan. 4 8854 Jan. 17 82 Jan. 88 Nov. 27
Dlam Match s f deb 734s..1935 M N 1,058,000 104 34 Oct. 10834 Feb. 20
Distillers’S C conv 1stg 5s.1927 A O 48,000 690,000 41 53 50 Sale 48 Jan. 3 51 Jan. 31 4534 Dec. 27. 64 Feb 23
Tr Coctfs .......... 67,000 251,000 46*4 5034 51 Sale 48 Jan. 9 5134 Jan. 30 45 Nov. 19 64 Feb. 21
Dominion Iron & Steel 5s. 1939 M S 5,000 430,000 7934 Sale 78 7854 78 Jan. 8 7934Jan. 11 76 Aug. z‘g] 8534 Jan. 15~
Donner Steel 20-vr 7s. 19423 J 208,000 631,000 80% Sale 89% Sale 8634 Jan. 10 90 Jan. 30 84 Feb. 3 eb. 28
E | du Pont Powder 434s..1936 J D ,00 381,000 89 9034 - - 17 17 8734 Apr. II! 9134 Nov. 22
du Pontde Nem & Co 734s.1931 M N 297,000 2,473,000 108 Sale 108™ Sale 10734 Jan. 7 108% Jan. 30 10534 June 28 10934 Mar. 14
Duquesne Lt 1st &coll 6sserA’ 49 J J 486,000 3,115,000 103% Sale 105 Sale 103% Jan. 9 105 Jan. 21 101 Mar. 310434 Jan. 10*
Debenture 734s 1936 J 1,113,000 . 10634 Jan. 19 108 4 Mar. 2
P ar 734s——-1937 M S 421,000 7,346,000 106*4 Sale 109 Sale 10634 Jan. 2 10954 Jan. 26 Jan. 611334 Feb. 13
Ed El 11Bkn Istcong4s..1939 3 J 50,000 88 89)4 8934 9034 8954 Jan. 16 8954 Jan. 16 se May 18 91 Fob. 7
md EINMIN Y 1stconsg 8s_1995J J 10,000 20,000 99 Sale 100 98)4 Jan. 3 99 Jan. 2 99 Sept. 19103 Jan. 1®
Elkhorn Coal 6s_ . 71925 3 J 2,000 25,000 95 953 95 9754 96 Jan. 30 96 Jan. 30 9534 Dec. 26 9934 Feb. 14
Empire Gas & Fuel 734s... 1937 M N 787,000 5,485,000 90% Sale 9134 Sale 90)4 Jan. 2 93)4 Jan. 9 8834 June 301 9834 Jan. 10
Equitable Gas 5s. M s 4,000 6,000 93% 94% 9454 96 9354 Jan. 8 9434 Jan. 28 93 July 27: 95 Jan. 4
Federal Lt €€ Trac 65stpd. 1942 M s 129,000 1,061,000 93 Sale 9334 9434 93 Jan. 9 96 Jan. 15 9034 Nov. 5 9634 Aug. 13
53 1942 M s 46,000 1,722,000 82 84 85%4 24 16 81 Nov. 30 8634 Sept. 19
. 1953 M s 49,000 455,000 100  Sale 9954 100 9954 Jan. 24 10034 Jan. 23 97 Aug. 6 100 Dec. 20
Flsk Rubber 1stsf 8s 1941 M s 269,000 1,212,000 103  Sale 10424 Sale 10254 Jan. 3 104% Jan. 16 9934 Oct. 30 108*4 Tan. 12
Ft Smith Lt & Traction 5s 1936 M s 2,000 77% 79 7% 79 . 7034 Mar. 29 7834 Dec. 8
Framerlcind&Dev20-yr734s.'42 3 J 182,000 628,000 85% Sale 85% Sale 84% Jan. 26 86 Jan. 12 g33 Jan. 30 93>4 June 7
Francisco Sugar 20-vr734s.1942 M N 86,000 1,828,000 101% Sale 101 102 10134 Jan. 2 10334 Jan. 23 9934 June 19 10334 Aug. 4
Gas & Elec (Bergen Co) 5s.1949 3 D 12,000 7,00 93% 94% 94 94 Jan. 15 94 Jan. 15 9134 July 17 9334 Mar. 13
General Baking 1st 25-yr 6s1936 J D 46,000 72,000] 100*4 102 102 101 Jan. 8102 Jan. 21 9934 Apr. 2i10134 Oct. 30
General Elec deb g 334s... 1942 F A 12,000 135,000 8134 8154 8134 83*4 81 Jan. 24 82 Jan. 12 7634 Apr. 17 8214 Oct.
Debenture 5S......c.c....... 1952 M 8 192,000 878,000 101% Sale 101 Sale 101 Jan. 31 10234 Jan. 29 9934 Mar. 24 10334 Sept. 14
General Refractories 6s___ 1952 F A 48,000 224,000 97% 98% 10034 Sale 9834 Jan. 4 100J4 Jan. 31 97 June 25101 Jan. 13
Goodrich 634s.. 947 J J 281,000 825,000 98% Sale 9934 Sale 98 Jan. 2100 Jan. 10 9634 Oct. 30 10134 Jan. 6
Goodyear Tire &Rub sT8s.1941 M N 312,000 2,853.000 114% Sale 11734 Sale 114)4 Jan. 2 117)4 Jan. 7 11334 July 5 11734 Apr. 23
10-year deb s f 8s..M ag 1931 F A 362,000 3,743,000 101% Sale 10234 Sale 100*4 Jan. 4 10334 Jan. 16 99 Oct. 29 106 Feb. 16
Granby Con M S& P 1st6s 1928 M N 20,000 89 9114 8834 June 18] 93 Oct. 8
Stamped 17,000 89% 94% 9134 94*4" 92 Feb. 92 Feb. 8
Conv deben 8s 1925 M N 11,000 468,000 89'*Sale 93 ' Sale” 89 Jan. 2 93 Jan. 31 87 Dec. 28 100 Feb. 10
Gray & Davis 7s. . 1932 F A 48,000 84,000 91% 94 95 91 Jan. 14 96 Jan. 22 85 Oct. 16 101 Mar. 16
Great Falls Pow 1stsf 8s..1940 M N 22,000 300,000 98 Sale 98% 9854 98 Jan. 8 9854 Jan. 21 97 Mar. 29 100 Jan. 10
Hackensack Water 4s 1952 J J 3,000 15,000 79% 7954 7954 8034 80 Jan. 23 8034 Jan. 28 7834 Oct. 9 82 Feb. 13
Hartford Street Ry 4s 1930 M s 79% 7954
Havana El Ry Lt'& P 5s_.1954 M s 21,000 200,000 82% Sale 84" "85 * 82% Jan. 5 86 Jan. 23 81 Nov. 9 8534 Feb. 17
Havana Elec Re/ cons g 55.1952 F A 7,000 87,000 93*4 Sale 9334 93)4 93% Jan. 24 93)4 Jan. 2 87 Mar.22 94 Feb. 2
Hershey Chocolate 6s 1942 M N 608,000 7,948,000 101 % Sale 102 Salé 101 Jan. 9 102" Jan. 24 96 May 110134 Dec. 26
Holland Amer L 6s (flat) .1947 M N 104,000 2,118,000 78% Sale 82)4 83 7934 Jan. 5 83 Jan. 19 71 Nov. 17i 92 Jan. 16
Hudson County Gas 1st5s.1949 M N 21,000 118.000 94 9454 9434 95 9434 Jan. 11 9534 Jan. 14 9234 Jan. 3 9634 Nov. 9
Humble OAR 534s.. 1932 J J 282,000 2,040,000 9834 Sale 9854 Sale 9654 Jan. 2 9834 Jan. 29 9434 Sept. 25 99 Jan. 18
Hlinols Bell Telep 5s AT 1936 J D 872,000 1,426,000 94% Sale 9454 Sale 94 Jan. 7 95)4 Jan. 11 93* Sept. 28 9554 June 16
Ilinois Steel deben 4345 _. 1940 A O 129000 1,228.000 91% Sale 9154 Sale 9134 Jan. 5 93" Jan. 11 88 Mar. 261 9234 Aug. 31
) M N 28,000 78 8% . . 79 July 5 80*4 May 23
Indiana Steel 1st5 s 1952 M l\j 141,666 1,178,000 18934 102 1&))%):5),;11 Sale 100)4 Jan. 12 10134 Jan. Il 99 Mar. 23 10134 Dec. 28
Inter-Metrop coll 434s 1956 A O 6,000 241.000 1034 1734 10)4 1734 1034 Jan. 29 11 Jan. 22 434 Nov. 15 11  Dec. 7
79,00 4 834 4 1834 4 Nov. 26 # Jan. 8
89,000 % ] 4 ; 3% Jan. 4 Oct. 23
Interboro R T 1st fkcref 8s.1966 J J 782,000 3,914,000 59% Sale 6254 Sale 5854 Jan. 3 03% Jan. 24 534 July 7% Feb. 14
do stamped J J 187,000 2,369,000 59% 5951 6254 Sale 5854 Jan. 4 63)4 Jan. 24 5734 July 7234 Feb. 14
10-year 6s notes 1932 A O 252,000 2,602,000 56 ale 61 Sale 54*4 Jan. 4 62*4 Jan. 24 5234 July 733 Jan. 4
10-year 7s notes 1932 M S 327,000 2,809,000 83% Sale 87% Sale 83*4 Jan. 27 8854 Jan. 26 82 Dec. 9434 Jan. 2
Int Agr Corp 1st <ecollTtr 551932 M N 312,000 650,000 66 76 6734 70 66 Jan. 3 7254Jan. 11 55 July 12 8134 Feb. 21
Int Merc Marine 1stsf 6s.1941 A O 718,000 284,000 79% Sale 8234 Sale 7934 Jan. 2 82% Jan. 14 74 AugQ. 14, 9034 Jan. 8
Intern Paper—Conv 5s Ser A'47 4 J 128,000 2.626,000 8334 Sale 84% Sale 83 Jan. 2 85 Jan. 24 81 July 2j8sxJdan. 2
1st & ref sf 5s Series B .. 1947 J J 268,000 1,645.000. 83% Sale 8454 Sale 83% Jan. 8 85 Jan. 15 gp34 Dec. 6 88% Jan. 8
Jurgens Works 6s (flat 1947 3 89,000 3,084,000’ 70% Sale 78*4 79 7754 Jan. 19 79 Jan. 12 7334 Nov. 17i 8434 June 9
Kansas City Pow & Lt 1952 M S 329,000 929,000 Sale 9054 Sale 89 Jan 2 9154 Jan. 19 87 Apr. 3] 91 May 29
Kansas Gas €€ El 6s____~ 1952 M S 278,000 1,338,000 93% Sale 9434 Sale 93 Jan. 14 9534 Jan. 29 8934 Dec. 1 May 24
Kayser & Co 7S.....ccccurunne 1942 F A 49,000 1,829,000 105 Sale 105 Sale 104)4 Jan. 17 10534 Jan. 3 10234 July 7107 Jan. 6
Kefly- Sprlngfleld T|re 8s..1931 M N 79,000 536,000 10134 Sale 10454 Sale 10154 Jan. 4 105*4 Jan. 14 9834 Oct. 24 10934 Feb. 21
Kevstohe Telep 5 1935J J 4,00 73*4 7534 73)4 Jan. 8 7334 Jan. 8 7234 Oct. 2§| 7234 Oct. 25
Kings CoE L & P g 5s 1937 A O 7,000 44.000 98% 100 9834 T00 100" Jan. 7il00 Jan. 7 9634 May 100 Dec. 28
A O 4,000 68,000 110% 11134 11134 11034 Jan. 9 11134 Jan. 28 10834 Apr. 17 11334 Feb. 18
M S 2,000 9734 Sept. 27:10434 June 16
Kings Co El 1stg 4s. _ 1949 F A 12,666 16,000 71 7334 73 73*4 72)4 Jan. 22 7334 Jan. 28 5934 Sept. 10:° 74  Apr. 27
Stamped guaranteed 1949 F A 18,000 69,000 7134 75% 73 75 Jan. 22 7354 Jan. 23 Aug. 1 76 Jan. 12
Kings Co Light 5s 1954 J 3 7,000 83,000 76 78 7834 Sale 77)4 Jan. 1G 78V Jan. 31 75 Dec. 5 8034 Feb. 20
634s 1954 J J 17,000 97,000 94% 95 9934 Sale 95" Jan. 5 99)4 Jan. 28 94 Sept. 10 101 Jan. 30
J D 33,000 269,000 101% Sale 10354 10134 Jan. 11 104" Jan. 24 9934 Jan. 4 10234 June 12
Lackaw Stl 1st cons 5sSerA 1950 M 8 49,000 542,000 89 Sale 9134 913 88 Jan. 2 9134 Jan. 30 87 Aug. 2 9234 Jan. 23
Lac Gas L ref & ext 1st 55.1934 A O 86,000 585,000 92*4 92*4 91*4 Sale 91)4 Jan. 31 93% Jan. 11 8934 June 96 Mar. |
Lehigh C & Nav 434s 19543 J 3,000 529,000 90)4 94 Sale 91" Jan. 17 94 Jan. 31 8834 May 9234 July 12
Lehlgh Val Coal 5s 1933 J J 6,000 34,000 98 100 9834 100 91 Jan. 26 99J4 Jan. 28 9734 Oct. 10034 May 8
— 19333 J 26,000 8934 8954
Lex Av &P F 1stgug 5s ..1993 M S 47,000 10,000 32' 37 34 36 35 Jan. 8 37 Jan. 22 3134 Dec. 4734 July 1®
Li?gett & Myers 7s__1944 A O 38,000 745,000 117 118 11654 Sale 11654 Jan. 14 118 Jan. 3 112 Mar. 11934 Aug. 27
1 F A 203,000 667,000 90% Sale 9654 Sale 96)4 Jan. 8 97ys Jan* 15 93  Mar. 9834 Jan. 5
(F ) Lori Tard Co 75— A O 72,000 402,000 116 11654 11634 US 11654 Jan. 9 11734 Jan. 14 11134 Apr. 11834 Sept. 6
F A 84,000 491,000 96 Sale 9554 Sale 95 Jan. 5 9754Jan. 14 9334 Apr. 9734 Nov. 1
LOUISV Gas €EI 5s M N 73,000 565,000 88% Sale 9034 Sale 8834 Jan. 3 9134 Jan. 24 8634 Oct. 8834 Sept, ft
Magma Copper_7s J D 46,000 822,000 112 Sale 11734 Sale 111*4 Jan. 2 11734 Jan. 30 107 Aug. 120 . 3
Manati Sugar 734s A O 218,000 2,476,000 98% Sale 10054 Sale 9854 Jan. 2 10054 Jan. 14 9634 July 102 Feb 20
Manhat Ry (NY)cong4s.199C A O 79,000 1,251,000 56*4 Sale 5934 5954 56 Jan. 2 60 Jan. 30 5334 Dec. 6434 Feb. 10
Id 2013 J D 63,000 87,000 47 Sale 1 51 47 Jan. 2 52 Jan. 11 45 Nov. Jan. 16
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Manila Electric 7s 1942 M N
Manila EI R & L 5s..1953
Market St Ry 1st'cons 5s_.1924 M
5-year coll tr 6s 1924
Marland Oil 8s with warrants '31 A
do without warrants
7%s with warrants 1931 F
do without warrants

Mer & Mfrs 7s 1942
Met Edison 6s_____ 1952

s —
et West Side Elev ic) 4s
Mexican Petrol of Del 8s.-1936
Mich State Telep 1st 20-yr 5s’'24
Midvale St €Ord conv sf 55’36
ep rects
MIllw EI Ry & Lt cons 55..1926

Refunding & ext 4%s ..1931
General & refund 5s 1%561
1
MllwauIZee Gas Lt Ist 4s 1927
Montana Pow 5s A 1943
Mont Tram 1st & ref A 5s 1941
Morris & Co 1stsf 4%s... 1939
Mt%e Bond Co 4s 1966
1932
Mt Fuel Gas 1st %u ‘g 5s. II1947
Mutual Union Te 941
Nassau Elec guar gold 4s .. 1951
National Acme 7%s 1931
NatEnamAStp 1st 20-yr 5s5.1929
Nat Starch 20-year deb 5s 1930
National Tube 1st 5s 11952
Newark Gas 5s 1948
New Eng T & T 30-yr 5s ..1952
N Orl Ry & Ltgen 4%5__ 1935
N Y Air Brake 1st conv 6s 1928
N Y Dock 50-year gold 4s. 1951
N Y Edison 1st& ref 6%B.- 1941
NY GasElI Lt H &P 5s5...1948
Purch mone coII tr g 4s.1949
N'Y Mun Ry 1966
N Y Queens E L AP 5s__ 1930
New York Rys 1st & ref 4s 1942
Trust Co certfs of deposit
Adjustment Income 5s._1942
rust Co certls of deposit
N Y & Rich Gas 6s A 1952
N g(/State Rys 1stcons 4%s 19662

TMZzhLLzLLLLZZLPLLLZLLLT ZTIZTIG TG

New York Steam 6s 1947
N Y Tel 1st <gen sf 4%s__1939
30 -year debenture 6s

ﬁear refundmi; 6s gold 1941
Nlag alls Power Ist 5s__ 193
Refunding €gen 6s.Jan 1932
Nlag Lock & Ont Pow 1st 5s.’54
No Amer Edison 6s 1952
Nor Ohio Trac A Lt 6s 1947
North States Power 5s°A .. 1941
1st & ref 6s Series B 1941
Northw Bell Tel 1st Ser A 7s '41
Northw Tel 4%s 1934
Ohio Public Serv 7%s %836

7s 7
Ontario Pow N F Ist 5s__ 1943
Ontario Transmission 5s.. 1945 M
Otis Steel 20-year 8s

T%s
Pacific gen .
Pacific Pow A Lt 1stA ref 551930 F
Pacific Tel A Tel 1st5s__ 1937 J

30-year 5s Series A .. ..1952 M
Pan-Am Pet A T 1stlien 7s 1930 F

6%s w 1
Park-LexIngton 6%s
Paterson A PassaicG AE 551949 M
People’s Gas A C— 1st 6s-.1943 A

ZOLWOPZZZZZ O LPLPUOPZLUUZLUULZZLOG «ZUou» »n>»Z»0>0 > ome

=
©
e
© Y
§§§>"‘>'ﬂ§§§§§ >
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Refunding gold 5s 1947M
Phila Co conv deb 6s g 1944 F
5% S. e 1938 M
Pierce Arrow 8s 1943 M

A A —
illsbur s 6s(rects
Pleasan%,YaI Coal 5s 192813
Pocahon Con Coll IstsT 5s 1957 J
Portland Gen Elec 1st 5s.. 1935 J
Portland Ry 1st A ref 55..1930 M
Port Ry LAP conv 5s__ 1942 F
--------------- 1947 M
lst A ref Ser A 7%s 1946 M
Porto Rico Amer Tobac 8¢ 1931 M
Pressed Steel Car 5s. .1933J
Prod A Ref 8s W|th Wi nts ‘31 J
Without warrants
Pub Ser Cor N J gen 50-yr 55’ 9 A
Punta Alegre Sugar 7s___ 1937
Remmgton Arms 6s__ 19
Repub | A Ssinkf
% s-
Robbins yers 7s 1942 9
Roch Pit C A" Ss 1946 N
M

StJosRYyLHAPS5s__ 1937 M
St Jos Stock Yards 4%s__1930 J
StL R Mt A Pac 5s stmpd 1955 J
St Louis Tran gu Imp 5s__ 1924 A
St Paul City Ry Cable 55__1937 J
St Paul Union'Depot 5s

Saks ACo 7s 1942 M
San Antonio Pub Ser 6s__ 1952 J
Sharon Steel Hoop 1st 85_.1941 M

z“

-
Ea
>

Umu)ZU‘—u..UO)OUmZDOmL‘m w0wwzZ2Z20,.0Z2u0 U‘—‘ZZZ>Z<_.L|L.OUU)U)>(IJOU)
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©
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w
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A
Sierra ASF Powrer 5s__ 1949 \Y%
Sinclair Cons Oil 7s 7 M
6%s B (wi) 38
Sl%clalr Crude Oil 3-yr 5%s. 1922 A
192

Sinclair.Pipe Line 5s 1942 A

So Porto Rico Sugar sf 7s..1941 J
South Bell T AT 1stsf 5s 1941 J
Southern Colo Pow 6s, 1947 J
Stand Gas A El conv sf 6s. 1926 J
Standard Milling 1st 5s 1930 M
Stand Oil of Califdeb 7sJan 31 F
S*6el A Tube gen sf 7s Ser C '51 J
Sugar Estates Oriente 7s..1942 M
Syracuse Ltg Co 1stg 5s..1951 J

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

BONDS—STOCK EXCHANGE RECORD

Sales in
January
Par Value

$
45.000

49.000
112.000

179,000

87.000

7,000
12,000

51,000
133,008

71.000
18.000
721,000

168.000
129.000
172.000

49.000
73.000
61.000
12,000
84.000
69.000
87.000
42.000
179.000
482.000

187.000
139.000
29.000
72.000
84.000

272,000
86,000
7,000

Sales in
1923.
(12 mos.)

69.000
3.283.008

'821.000
86,000

960.000
1,351,000
103.000

91.000
15.000
15.000
122,000
25.000
24.000
8,228,000
475.000
69.000
675.000
321.000
540.000
6.503.000
4.015.000
1.915.000
4.976.000
1.919.000
622.000
183.000
308.0001
1.620.000
1,085,000

872.000
893.000
17,000i

PRICES IN JANUARY.

Jan. 2. Jan.

Bid. Ask. Bid.
95 Sale 98
81% 83% 83%
94% Sale  99%
97% Sale 100
125 133  128%

103  Sale 104% S

120% 135 125%
100 Sale 101%

31.

A sit.

98%

83%
Sale
Sale
137%
ale
135
Sale

104% 104% .

95% Sale 96%
87 Sale S2
77% Sale 80%

0
102% Sale 102%

74% 75% 76
110% Sale 111
1 98% 99% 99
82% Sale  83%

89 0 90
58% Sale 63
82% 8 91

5
93% 93% 95%
93% Sale  94%
106% Sale 107%
104% Sale 105%
99% Sale 100
104 Sale 104%
100% 101 101

91% Sale 93

87% 92

89% Sale 92
100% 101%

107% Sale 108
91 3% 93 91%
103% 104% 104%
100  100% 102
92% 94% 96%
94 94%
98% 99% 100
93 Sale 94%
91% Sale  92%
92 92% 95
96% 97 97%
91 Sale 91%
102% Sale 99%
96% Sale 95%
96% Sale 96%

103% 104% 106'”
87% Sale  89%
100 Sale 101
90 Sale 92%
76 Sale 81
82 85 91
94% 95% 96%
87% 93 87%
91 95

85 87 86%
80% 80% 81%
90 Sale |91%
103% Sale 104
104% Sale 105
89% 90 192%
112% 132% 115
106% 106% 108%
77 Sale

03
95% 96% 95%

103  Sale 104%
95% 95% 97%
91% 92% 92%

Sale
Sale
Sale
Sale
100
Sale
90
Sale
92%
Sale
Sale

Sale
Sale
Sale

93%
93%

57%
Sale

99%
100%

94%
Sale

102%
76%

Sale
99%
84%

5

Sale
Sale
2%
Sale
Sale
63%
92%
Sale
Sale
Sale

Sale
Sale
94
105
102%
Sale
Sale
101
Sale
Sale
Sale
Sale
Sale
Sale
Sale
97%

107
90
Sale
Sale
Sale
Sale
Sale
98

103%

Sale
Sale
Sale
Sale
Sale
Sale

Lowest.

Sale
94%
83
94%
97%

130
103

98%

97%
94%

101%
99%
85%

86
95%
91%
92
80%
94%
95
86%
7%

92
93%

53%
90%
96%

99%
93%
97%

102%
74%

110
99%
82%

98
33%
32
1%
1%
89

107%

103%
100%
94%

94

98%
93

90%
92%
96%
90%
99%
95%
96

93%

Prices.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

Highest.

Sale
8 99%
19 83%

) 101
3135
2 105

7 102

28 104%
5 99%
2 90%
5 90%
3 100

2 92%
7 93%
3 85%
4 95%
3 72

8 89%
2 81%
4

4

93%
93%

2 58%
8 92%
12 96%

100%
94
3 99%
2 102%
7

6
7 111%
8 100
2 84

99%

37%

37%
2%
2

90
65

96
96%
94%
08
105%
100%
105%
101%
93%

92

92%
102%
9 108%

8 104%
3 102%

N N =
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87
12 79%

2 79%
21 58
28 91%
19 98
4 104%
2 96%
3102%
8 102%
4] 88
29 97
2s29; 90%

99
29; 98%
8

2 86
11:102%
3 95%
161 88%
4 103%
31 97

3 104%
3, 97%
9 93

Prices.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

241
161
28!

RANGE FOR

Lowest.

Sale
95
81%

88%
93%

99%
92%
92%
96

90%
88%
89%
94%

88
101%

92%
103%
87%
98%
87%
65%
70
94%
89
90%
91%

80%

88%
103%
101%

87%

75
54%
90%

Prices.

Dec.
Dec.
Oct.
Nov.
Jan.
Oct.
Jan.
Mar
Mar.
June
Aug.
Dec.
Sept.
Oct.
Aug.
Aug.
Mar
May
Apr.
Dec.
Jan.

July
Dec.

June
June
Mar.
Jul
Ma¥.
Nov.
Nov.
Sept.
Sept.
Dec.
Jan
July
Dec.
Jan.
ch
Ju
Ma¥
Nov.
June

23

Highest.

19 98%
11 84%
25 96%
99
161%
107%

'. 27 107%

11 101

105
6 100%
96

25 98%
1 94%

YEAR 1923.

Sale Prices.

June 22

Jan.
Mar.
Ma
Apy
Mar.
Mar.
Nov.
Sept.
Oct.
June
May
Jaiy
uly
Jan.
Jan.
Sept.
Dec.
Dec.
Jan.
July
Jan.
Jan.
Jan.
Xov.
pr.
Feb.
Feb.
Feb.
June
June
Aug.
Jan.
Feb.
%?n
ug.
iﬁn
ay
Jan.
Jan.
Jan.
June
Dec.
Mar.
May
Jan.
Feb.
Apr.
Feb.
Mar.
Feb.
Aug.
Jan.
Jan.
Jan.
Jan.
Oct.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Mar.

Feb.
Aug.
Oct.

Mar.

Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
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BONDS

N. Y. STOCK EXCHANGE.

Syracuse Lt & Pow sf 5s__1954 J
Tenn C | €RR gen 5s 1951 J
Tennessee Cop 1st cony 6s. 1925 M.
Tenn Elec Power 6s 1947 j
Third Ave 1st ref 4s 1960
Adjustment income 5s.. 1960 A
Third Ave RR 1st gold 5s..1937 J
Tide Water Oil 6%s 1931 F
Tobac Prod 10-year sT 7s. i9zll J
M

Toledo Edison 1st 7s

Toledo Trac LAP 6s 1925
Trenton Gas A Elec 1st 5s. 1949
Twenty-Third St Ry 55 1962
Ondergr'd of London 4%s_ 1933
194

Income 6s

Union Bag A Pap 6s. 1942 M
Union EI'L A P 1stg 5s.. 1932 M

Refunding 5s 933 M
Union Elev Ry Cﬁlc bs___ 1945 A
Union OH Cal 5 1931 J

[ May 1942 F
Union Tank Car ecgum 75..1930 F
United Drugconv 1941 3
United Fuel Gas Istsf 6s..1936 J
Un Rys Inv—5s Pitts iss__1926 M
United Rys St L 1st g 4s..1934 J
United Steamship 6s 1937 M

United Stores Realty 6s__1942 A
U SHoffman Mach 10-yr8sl932 3
U S Realty A Imp deb g 55 1924 J
U S Rubber 1st A ref 5s SerA’47 J

10-year 7% s

193
U S Smelt. RefA M conv 6s 1926 F
U S Steel Corpsfg5s Apr 1963 M

Registered

Utah Light A Trac 5s 1944 A
Utah Power A Lt 1st 5s__ 1944
UticaElec L AP 1stsf 5sg 1950 J
Utica G A El ref A ext 5s..1957 J
1953 J
Va Car Chem 1st 15-yr 5s 1923 J

Victor Fuel 5s

7%5 with warrants 1937 J

do without warrants

Valron.Coal A Coke 1st g 55749 M
Virginia Ry A Pow 1st 5s..1934 i

Vertientes Sugar 7s 19
Warner Sugar 7s 1941 4
Wash Wat Pow 1st 30-yr 5s 1939 J
Westchester Light gold 5s. 115)50J

West Penn Power 46 M
1958 J

7 F
55 “E" -- M
West Un—Coll tr curr 55..1938 J
Fund Arealest 4%sg._ 1950 M
15-year 8%s gold 1936 F
Westinghouse E A M 7s ..1931 M
Wickwire Spencer 7s 1935 J
Wilson A Co Istsf 6s____ 1941 A
10-yearconv sf6s__ 1928 J

Interest
Period.

L.g'l'l

<
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42

Sales in
January

Par Value

$
12,000
28,000
14,000
282.000
173.000

1,119.000

276,000

182,000
49,000

217,000

171,000
29,000

10-yearconv sf 7%s 1931 K A 1,281,000
Winchester Rep Arras 7%s1941 A O
Youngs'n Sheet A Tube 6s.1943J J

= On the bagis of $5 to the £ sterlin
»ale. *Boids “wheD Issued.”

* Flat’

79,000
329,000

b On the basis of four marks to one dollar,

price.

Sales in
1923.
(12 mos.)

$
48,000

16, 000

443,066
718,000
608,000
222,000

1,957,000
440

2,438,000
2,265,000
1,104,000

822,000

Jan. 2.

Hid. Ask.

83)4 86
100%
100% Sale

94  Sale

54  Sale
44% Sale
91 94%
102% Sale

106  Sale
97% 100
93%

81%

98 99%
104 Sale
112 Sale
92% Sale
91% 91%
62% Sale
85 86
98% Sale
103  Sale
99% 100
85 Sale
106  Sale
99% Sale
102% Sale
102% Sale
79% 80
88 Sale

95% . .
91%
52% 59
84% 85
84% Sale
73% Sale

90 92
88 Sale
93 93%
103  Sale
99% Sale
96 %

89% Sale

©
o

' 102 Sale

104 104%
8?% 87

9 S,
89% 91%
109% Sale
106% 106%
76  Sale
96% Sale
87% Sale
97% Sale
100% Sale
94% Sale

PRICES IN JANUARY.

Jan 31.

Bid. Ask.
87%

100% 102
100% 100%
95% Sale
55% Sale
48% Sale
93% 94
103  Sale

96% Sale

Lowest.

Highest.

Sale Prices.

84%
100%
100%

93%

53%

44

102

106
98%

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Jan.

Jan.

Jan.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.
Jan.

Jan.

9 86%
10 102%
10 102

4 95%
5 56%

9 49%

4 103%

2 108
7 100

28 85%
28 73%

23 91
2 90%
8 95
5 103

2 100
17 96%
4 91
12 102
3 107%
7 89%

8 30

4111%.
2

108
2 79%
7 98%

7 96%

e First Installment paid,

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan

Jan.
Jan.

Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

lan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

[Vol.

118.

RANGE FOR YEAR 1923.

Lowest.

Sale Prices.

Highest.

Sale

82% Dec. 19

98% July
99% Oct.
92% Apr.
50% Oct.
39 Oct.
90 July
101% Aug.
10254 Jan.

105% Feb.

9714 Apr.
92  July
50 Oct.

85 Oct.
86% May
95 July
95  Apr.

8814 Apr.

6SJ4 Dec.

90 Apr.
9714 Nov.
102 Oct.
10914 Oct.
92  Aug.
8714 Jan.
5614 Oct.
85 Dec.
98 June
10014 Apr.
9814 Dec.
84  Oct.
10214 Oct.
99  Sept.
10014 Apr.
100

24 101

3 10114
11 95
25 62
31 6214
30 9514
18 105
29 10814
24 107J4

2 9914
11 95
29 55

1 9314
12 8914
510014
25 9714
11 9214
19 70
19 96
10214
19 105
26 11314
8 98

3 9714

6 6414
29 93
27 10114
16 10314
13 10014
11 8914
29 10914

w

Prices.

Mar.
Jan.
Apr.
May
Jan.
Feb.
Jan.
Jan.
Nov.
Jan.
Feb.
Jan.
July
Mar.
Oct.
Dec.
Mar.
Oct.
June
May
Jan.
July
Jan.
Jan.
Mar.
Dec.
Apr.
Jan.
ian.
pr.
Feb.
Feb.
Feb.
Jan.

Sept.10 10414 Jan.

78 Nov.

100 Jan.
102% June
86% Dec.
90 Mar.
89 Apr.
106 Mar.
105% May
73 Dec.
93 Dec.
82% Dec.
93 June
100% Apr.
92 Oct.

d Full paid. ePart paid.

STOCKS—PRICES AND SALES FOR JANUARY AND THE YEAR 1923.

Ir acco’dance with a rule of the Stock Exchange, effective Oct. 13 1915, all stocks are now quoted dollars per share
Prices are on basis of 100-share lots.

STOCKS SALES :
Price about
10. Y. STOCK EXCH'GE. In 12 Months Jan. 2
January 1923. 1923.
Par Shares. Shares.  Bid. Ask
Ann Arbor 100 100 5,300 14 20
Preferred 100 500 23.800 33 .37
Atchison Top A'S Fe._100 62.000 574.100 102H Sale
Preferred 100 8,200 71,680 899 Sale
Atlanta BIrm A Atl___ 100 30,300 74.500 1% Sale
Atlan Coast Line RR..100 7,300 151,120 1149% Sale
Baltimore A Ohio____ 100 108,700 1,509,250 43 Sale
Preferred 100 4,200 44,650 589% Sale
Bangor & Aroos, pref..100 1,650 21.800
BkIn-Manhat tr ctfs.no par 98,400 117.300
Trust ctfspref__ nopar 59,600 66,200
Brooklyn Rap Transit. 100 445.300 1694 Sale
Buffalo Roch A Pitts.. 100 1,153 3,938 60 70
Preferred 100 727 84 91
Buffalo A Susq 100 100 200
Preferred 100 100 100
Canadian Pacific 100 39,960 384,174 14434 Sale
OanadaSouthern 100 70 2,291 51 56
Central RR of N'J 100 450 18,643 215 229
Chesapeake A Ohio 100 82,100 727,500 7194 Sale
Preferred 100 2,800 40.500 1029% Sale
Chicago A Alton.......... 100 36,000 166,000 294 294
Preferred 100 28,300 203,600 394 3H
Certificates 100 200 1,000
Pref ctfs of deposit.. 100 90
Chic A East 11 RR (new). 5.500 81,000 28 2994
Preferred (new) 3,400 59.500 54 58
Chicago Great West__ 100 14,330 76,830 494 Sale
Preferred 100 35,700 143.100 994 Sale
Chic Mllw A’ St Paul.. 100 116,500 631,700 2394 Sale
Preferred 100 150,900 919,000 3494 Sale
Chicago A North West. 100 44,425 535,85 8194 Sale
Preferred 100 1,800 181,869 11674 Sale
Chic Rock IsSTAPac__100 104,700 867,40 3294 Sale
7% preferred 100 4,300 49,541 Sale
6% preferred 100 6.500 66.500 8294 Sale
Chic St P Minn"A Om.100 7,750 23,700 7194 75
Preferred 100 200 3.200
Clev Cine Chic A’ St L. 100 800 15,800 7294 80
Cleveland A Pittsburgh.50 2.200
Colorado A Southern..100 6,900 41,006 4294 Sale
1st preferred 100 400 3,000 5894 61
2nd preferred 100 500 1,700 50 59
Delaware A Hudson__ 100 4,200 188,425 115 Sale
Dei Lack A Western__ 50 12,100 116,750"' 127 94 Sale

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PRICES IN JANUARY.

Exceptions of stocks which sell only in a small way are noted by the letter a.

Jan. 2. Jan. 31. Lowest. Highest.

. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices
13 17 11 13 Jan. 24 Jan. 24
31 37 29 32 30 Jail. 30 34 Jan. 8
979 Sale 10194 Sale 9794 Jan. 2 10294 Jan. 28
8694 Sale 89 Sale 8694 Jan. 2 8994 Jan. 19

194 2 2 Sale 194 Jan 294 Jan. 11

11394 Sale 115 Sale 112 Jan. 23 11594 Jan.
5994 Sale 5894 Sale 5794 Jan. 6094 Jan.
5894 Sale 5894 Sale 5894 Jan. 5994 Jan.

86 Sale 89 91 86 Jan. 90 Jan.
1494 Sale 1594 Sale 1394 Jan. 1794 Jan.
4994 Sale 5394 Sale 4894 Jan. 5694 Jan.
4994 Sale 5594 Sale 4994 Jan. 5594 Jan. 30
85 90 85 90

115 130 124 130 125 Jan. 125  Jan.

49 52 50 54 50 Jan. 50 Jan.

14594 14694 14894 Sale 14594 Jan. 150 4 Jan.
5794 5294 5494 5394 Jan. 5494 Jan.

208 224" 210 Sale 20794 Jan. 212 Jdan.
7194 Sale 74 Sale 71 Jan. 7594 Jan.
9994 100 10194 10294 9994 Jan. 10194 Jan.

394 394 394 Sale 394 Jan. 594 Jan.
10 Sale 1004 Sale 994 Jan. 1294 Jan.
3 394 Jan. 394 Jan.

2594 Sale 2494 Sale 24  Jan. 27 Jan.
4894 Sale 49 4994 4894 Jan. 5194 Jan.
494 Sale Sale 494 Jan. 594 Jan.
1094 Sale 1294 Sale 1094 Jan. 1394 Jan.
1394 Sale 1694 Sale 1394 Jan. 1894 Jan.
24 Sale 2594 Sale 239 Jan. 28 Jan.
5004 Sale 5294 Sale 4994 Jan. 5294 Jan.

102 Sale 101 102 100 Jan. 10394 Jan.
2394 Sale 25 Sale 2394 Jan. 2794 Jan.
7894 Sale 7994 81 77 Jan. Jan.
6594 Sale 6794 Sale 6594 Jan. 69 A Jan.
3194 Sale 3494 Sale 29 Jan. 359 Jan.

Sale 78 84 75 Jan. 75 % Jan.

110 115 107 110 106 Jan. 114  Jan.

6894 6094
20 Sale 27 Sale 20 Jan. 27 Jan.

4694 50 52 56 50 Jan. 52 Jan.

35 45 46 50 45 Jan. 15 46 Jan.

108 Sale 11094 Sale 10794 Jan. 411194 Jan.

112  Sale 113 Sale 11l Jan. 12 11.354 Jan.

30 9114

30 92

24 9514
8 9214
8 7114

. 30 10014
26 98

26 94%
28 90%
12 95%

15 111%
1108%
31 98

Jan.
Jan.
Aug.
Jan.
Nov
Feb.
Jan.
Feb.
Feb.
Feb.
Dec.
Apr.
Jan.
Oct.
Jan.
Mch.
Jan.
Apr.
Aug.
Aug.
Aug.
Jan.
Jan.
Jan.
Jan.
Mar.
Feb.
May

«Optloo

Option sales are dlaregtuded.

RANGE FOR YEAR 1923.

Highest.
Sale Prices.

21 ept
94 Oct.
8594 Dec.
194 Aug.
109% July
4094 Jan.
5594 May
84  Dec.
994 Oct.
3494 Oct.
o4 Oct.
50 Dec.
85 Dec.
120 Mar.
50 Nov.
13994 Sept.
50 Apr.
175  July
57  June
96 June
2 May
394 Jan.

294 Nov.
9 Dec.

19 Aug.
4694 Aug.
294 Oct.
694 Oct.
11)4 Oct.
2094 Dec.
4794 Dec.
97)4 Dec.

7194 Dec.
76 Jan.
66 Dec.
17 Oct.
47  Oct.
35 Oct.

19394 July
110994 Oct.

Lowest.

Sale
.28 2494

29 55
T 12494
26 130%

Prices.

Feb.
Feb.
Mar.

4 Mar.

Feb
Feb.

Dec.
Mar.
Jan.
Dec.
Dec.
Jan.
Jan.
Au
Magr.
Nov.
Apr.
Dec.
Feb.
Jan.
Jan.
Dec.
Dec.
Nov.
Dec.

Feb.
Mar.
Feb.
Feb.
Mar.
Mar.
Mar.
Mar.
Mar.
Feb.
Mar.
Mar.
June
Nov
pr.
Feb.
Feb.
Jan.
Feb.
Feb.

NN
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SALES PRICES IN JANUARY. RANGE FOR YEAR 1923.
STOCKS Price about
N. Y. STOCK EXCH'GE. In 12 Months Jan. 2 A :
January 1923. 1923. Jan . 2. Jan 31. Lowest. Highest. Lowest. Highest.
r Shares Shares.  Bid. Ask. Bid. 4si. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
3 1,100 20 25 2 Nov. 28 20 Nov. 28
Preferred 3 200 35 35 50 35 Nov. 5 35 Nov. 5
) 1,700 73 T 65 Dec. 19 76 Mar. 22
3 2.60C 5200 2)4 3)4 134 3 2)4 Sale 234 Jan. 9 434 Jan. 14 2 Oct. 23 3%4 June 11
Preferred. 3 1.70C 7800 4H 5 3 4 3)4 4 Jan. 7 5 Jan. 10 27 534 Feb. 13
rie 3 394,70C 1,526,900 11)4 Sale 2134 Sale 27" Sale 20)4 Jan. 3 27)4 Jan. 30’ 1034 May 22 22)4 Dec. 6
3 103,80C 873,000 16° Sale  29)4 Sale 3334 Sale 29 Jan. 3 3434 Jan. 9 15 Jan. 17 3114 Dec. 6
3  26.60C 227,500 11% Sale 25 2534 29)4 Sale 2534 Jan. 3 30 Jan. 29 10;4 May 29 27)4 Dec. 6
3 70,925 724,420 75)4 Sale 5434 Sale 5834 Sale 54)4 Jan. 3 59)4 Jan. 9 50)4 Oct. 25 80" Mar. 0
r 23.30C 379,650 30)4 Sale 28)4 Sale 29)4 Sale 280 Jan. 15 30 Jan. 10 25 July 2 36 Mar. 9
3 6,90C 47,600 12)4 Sale 14 1534 1534 16 14 Jan. 3 17)4 Jan 9 934 Aug. 22 20 Mar. 8
Preferred. 3 12,10C 45,660 44)4 Sale 4934 52 57)4 Sale 50 Jan. 3 5734 Jan. 31 4434 Jan. 12 62) 4Feb. 21
3 8.70C 116,723 113 Sale 10034 102 104" Sale 10134 Jan. 3104 Jan. 30 99)4 Dec. 19 11734 Feb. 21
3 10C 8,600 114)4 Sale 106)4 115 108 115 110 Jan. 30 110 Jan. 30 10534 Oct. 30 11834 Mar. 1
. 3 20C 848 73 77 68 72 71 74 70 Jan. 9 74 Jan. 25 70 May 3 74 Feb. 3
Preferred when issued. _. 10C 7,100 102 Oct. 31 10534 Dec. 3
X 3 10C 160 64 Jan. 12 64 Jan. 12 6434 Nov. 28 70 Mar. 27
Preferred full paid. 2,70C 7,100 103)4 Sale 10434 10534 10334 Jan. 5 10534 Jan. 28 10234 Dec. 20 10434 Dec. 8
Rlghts 158,427 3-16 Oct. 29 1 Oct. 20
55.40C 225,800 20 Sale 12)4 Sale 17  Sale 12)4 Jan. 2 1734 Jan. 24 934 June 30 2234 Mar. 14
3 7,20C 30,600 22 Sale 18 23 26 28 22 Jan. 7 2834 Jan. 25 15 Aug. 11 2534 Mar. 9
100 40 Dec. 20 40 Dec. 20
700 3,400 434 6 1 2 2)4 4 134 Jan. 9 234 Jan. 11 1)4 Nov. 20 6)4 Feb. 14
30,300 199,510 1934 Sale 19 Sale 19" Sale 1834 Jan. 29 21)4 Jan. 9 15)4 July 31 2434 Mar. 21
Preferred. 800 17,800 53>4 Sale 52 Sale 5234 533 52 Jan. 2 53° Jan. 4 48)4 July 30 57)4 Mar. 8
400 2,700 1. 3 134  2)4 1)4 Jan. 11 134 Jan. n 134 Dec. 10 334 Mar. 24
Lehigh_Valle 135,000 379,650 70 Sale 61 Sale 7054 Sale 61" Jan. 2 72)4 Jan. 25 54 June 30 71)4 Feb. 7
Louisville & Nashville. 7,900 110,800 134 136 88 34 Sale 89)4 Sale  87)4 Jan. 16 9034 Jan. 11 84)4 Oct. 30 155" Feb. 28
900 11,05 39 41 4534 42 Jan. 7 44 Jan. 8 3734 Dec. 18 60 Apr. 17
13,600 88,480 31 Sale 3434 Sale 3034 Jan. 2 3534 Jan. 19 2734 Dec. 18 5534 /MJI’- 17
Market Street Ry 10,100 79,200 934 Sale 1134 13 1134 Sale 9)4 Jan. 8 1334 Jan. 4 734 Oct. 26 ar. 19
Preferred.. . 1,700 17,600 4034 42 35 42 38 Sale 3234 Jan. 8 4034 Jan. 5 23 Oct. 29 834 Mar. 13
Prior prefe 17,400 74,500 7034 Sale 68)4 Sale 67 Sale 63 Jan. 8 71)4 Jan. 4 5634 Oct. 29 87 Mar. 12
2,700 61,300 2634 Sale 29 34 27 Sale 22 Jan. 16 30° Jan. 4 14§4 oa 29 534 Mar. 12
37,200 122,500 634 Sale 1)4 1 3)4 Sale . 1)4Jan. 3 4 Jan. 28 15 934 Feb. 13
1,400 27,965 54 60 44" Sale 43 46 4334 Jan. 2 46 Jan. 10 Dec 26 7334 Mar. 8
Preferred. 300 6,150 83 90 65 75 65 66 66 Jan. 23 6734 Jan. 17 60 Dec. 19 10034 Mar. 27
1,100 63 68 56 60 58 64 58 July 10 63)4 Mar. 1
59,400 591,690 3934 Sale 11\s Sale 1234 Sale 11)4 Jan. 2 13 Jan. 17 9)4 Oct. 31 17" Feb. 18
Preferred (new). 23,500 263,300 3034 30)4 323 Sale 3034 Jan. 3 3334 Jan. 9 2434 Oct. 30 4534 Feb. 14
50,900 313,700 16 Sale 934 Sale 11)4 Sale 9)4 Jan. 3 12 Jan. 10 834 Oct. 24 Zj[gx Feb. 14
73,000 448,250 4434 Sale 2934 Sale 3334 Sale 29 Jan. 3 3434 Jan. 10 2234 Oct. 25 Feb. 10
100 800 7 125 115 125 12234 Jan. 22 12234 Jan. 22, 117 June 26 122 Feb. 10
1 8,520 7 Sale 3)4 6 5 434 Nov. 15 9)4 Mar. 3
4,300 93,450 3 Sale 1)4 1)4 1)4 : 2 Jan. 25! 134 Nov. 20 4; Beb. 18
10,100 239,200 85 Sale 97" Sale Sal Ie 95)4 Jan. 4 9734 Jan. 10! 8234 Aug. 14 105° Mar. 28
. 211,425 2,210,450 91X Sale 103 Sale 104X Sale 10134 Jan. 15 10534 Jan. 9034 May 10734 Dec 12
Rights 940,949 8,868 5-16 Sale 34 Sale 34 Jan. 21 9-16 Jan. 34 Dec. Dec. 14
Reading rights. 309,880 126,466 3)4 Sale 3 Sale 234 Jan. 31 334 Jan. 334 Dec. 3)4 Dec. 14
1 8,800 68 May 84" Jan. 19
15,400 81,300 77X Sale 7734 78 7634 Jan. 4 79)4 Jan. 6734 Aug 8034 Dec. 3
1 10,500 62,400 86 Sale 8734 Sale 86 Jan. 2 8734 Jan. 86 Nov 2534 July 8
1 56l 136  Sept. 1 Jan. 8
N Y Lack & Western. 4,102 100 Sale 95 98)4 9534 09834 96 July 10034 Jan. 12
1 268,300 842,220 21  Sale 14/4 Salé 1834 Sale 1434 Jan. 20X Jan. 9)4 July 2234 Jan. 30
1 16,100 71,585' 20)4 Sale 17 Sale 1834 Sale 17 Jan. 1934 Jan. 1434 June 21)4 Jan. 13
3,300 11,800; 13 15 1234 15 12 15 14 Jan. 1534 Jan. 9 SEF . 18)4 Feb. 9
1 11,500 179,600 112)4 Sale 104 Sale 10634 Sale 10234 Jan. 10634 Jan_ 100 July 30 117)4 Feb. 9
Preferred. 1 100 ,380 75 86 70 7 72 77 77 Jan. 77 Jan. 72 Sept. 717834 Aug. 15
1 87,400 925,548 75X Sale 5234 Sale 5434 Sale 5034 Jan. 54)4 Jan. 49)4 Oct. 25| 8134 Mar. 8
1 1,500 ,400 1554 19 25  Sale 16 Jan. Jan. 7 8 1 21 Nov. 2
1 300 410 30 45 48  Sale 43  Jan. 48 Jan. 2134 37 40 Dec. 6
1 1,200 ,300 16 24 31 Sale 2034 Jan. 31 Jan. 15 Sept. 24 Nov. 9
1 76400 623.625 46X Sale 42)4 Sale  45)4 Sale 4234 Jan. 46)4 Jan. 4034 Nov. 4734 ppr. 3
1 2,300 20,500 13)4 15 10 1034 1034 1134 1034 Jan. 12)4 Jan. ct 17 ar. 21
57,000 941,550 36M Sale 4154 Sale 4334 Sale 41 Jan. 44" Jan. 36 Jan. 4734 June 11
1,500 10,5000 75 Sale 70 715 Sale 7134 Jan. 74 Jan. 6734 Oct. 76)4 Mar. 8
2,500 18,350! 69  Sale 5834 60 6034 Sale 60 Jan. 62 Jan. 5734 Oct. 7034 Jan. 9
10 125 125 128 May 128 May 14
3111 135 140 135 137  Jdan. 138 Jan. 128 June 27j138 July 5
> 50,400 438,150! 35>4 Sale 3854 Sale 43  Sale 38 Jan. 45)4 Jan. 3334 Jan. 171 50)4 May 10
Preferred i 800 ,169 8734 94 85 87 87 88 8534 Jan. 8734 Jan. 85 Dec. 22: 93 Jan. 9
200,545 934 June 301 18)4 Apr. 19
i 92,200 1,175,000 79J4 Sale 78 Sale 5634 Sale 55)4 Jan. 79  Jan. 6834 June 29 8134 Feb. 7
First preferred... 28,900 71,205 5334 Sale 5234 Sale 3634 Sale 3534 Jan. 56)4 Jan. 44 June 28 56)4 Dec. 10
. 17,420 57,700 5334 54>4 53 Sale 3434 Sale 3334 Jan. 56 Jan. 45 June 28i 56)4 Jan. 30
Rights. 181,743 334 Sale 1734 Sale 1734 Jan. 22)4 Jan.
1,900 16,850 2934 35 32 3334 35 38 32 Jan. 39 Jan. 2234 Oct. 1] 39 Dec. 4
60,800 286,800 21J4 Sale 20 Sale 2234 Sale 1934 Jan. 22)4 Jan 16)4 Oct. 27 Mar. 21
Preferred A 16,000 95,100 3834 Sale 4234 Sale  46)4 Sale 4234 Jan. 46 34 Jan 3234 Jan. 50 Mar. 6
t Louis South 109,000 316,800 3034 Sale 3434 Sale 37" Sale 33 Jan. 37)4 Jan 2534 Aug. Feb. 18
Preferred___ 13,600 176,100 5634 Sale 58 5834 5934 Sale 5734 Jan. 60J4 Jan 54)4 June 6334 Mar. 21
27,300 114,278 534 Sale 634 Sale 734 Sale 634 Jan. 734 Jan 4)4 Aug. 734 Feb. 10
Preferred 46,500 149,733 9 Sale 1434 Sale 16 34 Sale 1434 Jan. 17)4 Jan 8)4 Aug. 15)4 Dec. 7
75,800 1,881,350 89J4 Sale 8734 Sale 8834 Sale 86)4 Jan. 8834 Jan 8434 Oct. 95)4 Feb. 21
535,500 4,131,600 2534 Sale 39  Sale 46))4 Sale  38)4 Jan. 46 34 Jan. 24)4 Jan. 3914 Dec. 31
Preferred 3,90 306,000 6634 Sale 6734 Sale  70)4 Sale  66)4 Jan. 70)4 Jan. 63 July 7034 Mar. 22
58,000 325,900 2134 Sale 1934 Sale 2234 Sale 19 Jan. 2234 Jan. 14 Aug. 2934 Mar. 21
11,200 45,000 1634 Sale 10 Sale 1034 Sale 9)4 Jan. 12)4 Jan. 834 Dec. 1934 Feb. 10
3,218 60 78 52  Apr. 66 Jan. 8
Preferred trust rects... 25,220 56 Sale 50 Apr. 60 July 3
1,050 22,530 55 60 64 65 6034 6134 6134 Jan. 30 66 Jan. 12 5834 Jan. 7734 June 11
800 85 90 93 9534 90 Feb. 98 Mar. 21
51,100 682,770 138)4 Sale 12334 Sale 130)4 Sale 128 Jan. 131)4 Jan. 12434 Aug. 14434 Feb. 20
Preferred 7,100 50,142 75 Sale 7 Sale 7234 Sale  71)4 Jan. 7334 Jan. 70)4 Dec. 7634 Jan. 6
nited Rys 11,300 277,250 1134 12 934 1034 1034 Sale 934 Jan. 11 34 Jan. 734 Oct. 2134 Mar. 0
Preferred 17,700 291,165 2734 28 3834 Sale 38)4 Sale 3634 Jan. 4034 Jan. 26 Oct. 62 Mar.
1,00 2,200 35 39 3634 38 37 Jan. 39 Jan. 30)4 Aug. 3634 Oct.
Wabash 174,599 329,800: 934 Sale 11 Sale 1234 Sale 10X Jan. 13;4 Jan. 7" Mar. 12 Dec.
248,800 1,163,890 25 Sal 2534 Sale 3834 Sale 34 Jan. 39)4 Jan. 23)4 Jan. 3634 Dec.
Preferred B. 2,80 14,850 16 18)4 2234 2234 25  25)4 2234 Jan. 26 Jan. 1634 Jan. 23)4 Dec.
26,80 308,300 11 Sale 934 Sale 1034 1034 9)4 Jan. 11)4 Jan. 8  Sept. 15" Feb.
" 8,400 179,800 22 24 1734 Sale 18  Sale 17 Jan. 2034 Jan. 14  Sept. 26)4 Mar. 22
Western Pacific- 13,500 126,900 16 Sale 15  sale 16  Sale 14)4 Jan. 16)4 Jan. 12 Sept. 2034 Mar. 5
Preferred 2,400) 9,500 5534 56 58 5934 58)4 Sale 58" Jan. 59" Jan. 53 May 63)4 Mar. 8
,500 26,200 4634 4734 45 50 47)4 Jan. 51)4 Jan. 3834 Apr. 5234 May 21
13,500 75)4 Apr 90" Nov. 9
200 75)4 Oct. 88 Oct. 20
800 2,100 8732 9034 87 91 8934 Jan. 91 Jan. 85  Sept 90 Oct. 26
22,900 131,700 934 Sale 734 Sale 8)4 Sale 734 Jan. 9 Jan. 6 Oct. 1034 Feb. 13
21,500 62,000 1734 Sale 1434 Sale 18" Sale 1434 Jan. 1934 Jan. 10 Oct 19 Feb. 13
Warrants 4,300 634 June 634 June 28
Wisconsin Central__ 12,000 97,700 25 29 37 Sale 3634 3734 34 Jan. 23 37)4 Jan. 29 23 Au 3834 Oct. 12
Industrial and Miscell.
4dams Express 3,100 37,750 68 Sale 7434 Sale  76M Sale 7334 Jan. 7734 Jan. 67 Sept 82 Mar. 3
4dvance Rumely_ 3,000 40,200 1334 Sale 1134 Sale 10 Sale 10 Jan. 12J4 Jan. 634 Oct. 1934 Mar. 6
Preferred 100 1,800 17,700 3834 Sale 37 Sale 3634 Jan. 4134 Jan. 24 Nov. 54)4 Feb. 14
4ir Reduction Inc..no par 80,600 96,100 5834 Sale 6734 Sale 7734 Sale 6734 Jan. 8134 Jan. 56  July 7234 Mar. 19
ilax Rubber Inc 50 78,200 265,745 13 Sale 634 Sale 834 Sale 634 Jan 1034 Jan. 434 Oct. 1434 Mar. 14
Alaska Gold Mines 10 2,200 86,600 X s A X A 34 34 Jan 34 Jan 34 Aug. 34 Mar. 9
Alaska Juneau GoldM__10 11,400 175,900 1 1 X 134  ix % 1 34 Jan 134 Jan x Oct. 134 Oct. 19
All American Cables___100 50 6,543 99 100 9834 101 98  100J4 100 Jan. 102 Jan. 95 Oct. 106 Jan. 17
Allied Chem < Dye.no par 68,800 728,243 7934 Sale 71 Sale 7034 Sale 6834 Jan. 74)4 Jan. 5934 Aug. 80 Jan 2
Preferred 100 4,11 39,534 1134 Sale 10934 11134 11234 Sale 11034 Jan. 11234 Jan. 105)4 Aug. 112 Mar. 2
Aids Chalmers Mfg____100 38,800 195,200 33 ﬁs&e 4534 Sale  49)4 Sale  45)4 Jan. 5034 Jan. 37;4 June 637%1 Feb. 1C
Preferred____ 100 1,400 10.900 8934 93 931/1 96 9234 Jan. 9631 Jan. 89" Nov. Jan. 27

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



26

STOCKS
Y.STOCK EXCH'GE.
Par
Amer Agricul Chem___100
Preferred.. 100
Amer Bank Note 50

Preferred
American Beet Sugar.. 100
Preferred
Am Bosch Magneto.no par
Am Brake Shoe A F.no par
Preferred 100
American Can............. 100
Preferred 1
Amer Car A Founﬂry 100
Preferred 00
American Chain w1l
American Chicle___ no par par
Preferred 100
American Cotton O ii..100
Certificates
Preferred ctfs
Amer_Druggls-t¥ Synd.,10
American Fxpreso 100
Am For Pr ctfs 25% pd in
Certificates full paid
Amer Bide A Leather 100

o
o

Preferred 100
American Tee (new)... 100
Preferred 100

Amer Internet Corp.. 100
Am La France Fire Eng 10
American Linseed___ 100
Preferred 10
Am  Locomotive néw.. 100
Preferred no par
Am Meiai temp ctfs no par
Preferred
American Raalator 25
Preferr
Amer Re ubllcs no par
Amer Rolling Mil), prefw 1
Amer Safety RazoT.. . 25
Am Ship A Comm..no par
Amer Smelt A RefIn..100
Preferred......ccc.coou.. 100
American Snuff 100
Preferred 100
Am Steel Foundries ctfs331
Preferred... . 100
American Sugar Refin. 100
Preferred, new 100
Am Sumatra Tobacco 100
Preferred 100
Am Teleig A Cable___10(
Amer Teleph A Teleg.. 100
American Tobacco____ 100
Preferred, new. 100
Common Stock B 3__ 100

Am Wat Wks A E v tc. 100
1st pref (7%) v tc_. 100
Partic pref vcioo

Amer Wholesale, pref.. 100

amer Woolen
Preferred

Am Writing Paper, pf. 100
Certificates......cccoocveee

Amer Zinc, Lead A Sm. 25
Preferred 25

Anaconda CoppeT 50

Armour (Del) pref_____10

Arnold Constable

Ait Metal Construction 10

Assets Realization. .. 10

Associated Dry Goods 100
1st preferred 100

UGN
o0
[s]=)

2d preferred.............. 100
Associated Oil, new____ 25
Atlantic Fruit no par

Col Tr Co ctfs of dep.
Atl Gulf AW | SS Lines100

Preferred.......cccceeenns 100
Atlantic Refining 100

Preferred................... 100
Atlas Powder 100

6% cum preferred___

no par

Atlas TacR corp no par
Austin,NicholsACo.no par

Preferred  .........
Auio Knit Hosiery.. no par
Auto Sales Corp

Preferred 50

Baldwin Locomotive.. 100
Preferred 100
Barnet Leather... no par
Barnet Leather, pref .100
Barnsdall Corp, Class A . 25
Class B 25

Batopilas Mining 20
Bayuk Bros no par
Preferred...................

Beech Nut Packing___ 20
Bethlehem Steel Corp. 100
7% preferred
Cum conv 8% pref 100
Blumenthal, pref 100
Booth Flsherles no par
st preferred 100
British Empire Stee 100
1st preferred
2d preferred 100
Brooklyn Edison,Tnc. lon
Bklyn Union Gas 100
Brown Shoe, Inc |00
Preferred — 10
Brunsw'kTerm ARy Sec 100
Burns Bros
Preferred 100
Prior preferred 100
New Class B common
Bush Term Bldgs, pref. 100
Butte Cop A Zincvtc. 5
Butterick 100
Butte A Sup Minin 10
Gaddo Cent Oil A Refno par
Calif Packing Corp no par
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STOCKS-STOCK EXCHANGE RECORD

SALES )
Price about
In 12 Months Jan. 2
January 1923. 1923.
Shares. Shares.  Bid. Ask.
44,800 201.900 31% Sale
29,700 108,150, 59% Sale
1,700 9.850 78 80
400 2,600, 54% 56
15.100 152.900 38% Sale
200 2,200 73% 80
22,200 337.900 42 Sale
6,200 102.500 70% 75
2 4,8 108 109%
677,500 6,919,040 74 Sale
8,300 41,260' 109% 11719
12.100 125,750; 182  Sale
1,10 6,7771 121% 125
4,000 49.500
21,400 128,800 6% Sale
800 5,740 20 30
291,600! 18 Sale
14.800 13.500
18.300 12,100
23.100 143500 5% 6%
4,280 50,006 140% Sale
10.300 7,000,
2,20
19,200 63.800 *11% Sale
44,600 139,650 *66% Sale
13.100 160,900 105% Sate
1,400 3,250 87% Sale
% *
73,500 620.340 27% Sale
20,000 56.400 119% Sale
29.400 138,700 30 Sale
14.000 39.400 53 56
65.400 10.800 119% 120%
1,100 894,20
6,900 240,600 52 Sale
500 6,350 112% 115%
34.400 95,300 76 Sale
400 500, 119% 125
1.500
1.500 23,800
9,600 276.050 7% Sale
46.800 266,800 20% Sale
60.000 709,300 6 Saie
10.300 35.9341 98% Sale
1,100 14,210 142% 149
100 218
26,700 386,670 37% Sale
1,100 15,100 103 105%
39.100 364.050 79% Sale
3,300 25,750
39,400 125,200 28% Sale
2,300 4,500 55% 59%
1,100 7,350
32,540 449,200 123% Sale
23,700 180,000 154  Sale
3,100 38,000 108% Sale
21,300 180,250 152% Sale
4,700 109.900 28% Sale
1,100 22,200 85% 86%
6,200 129,525 48% Sale
9 3,40
152,400 1,401,100 95 Sale
5,800 52,070 110% Sale
7,800 91,200 27 Sale
1,000 4,100
5,100 51,780 16 16%
5,900 22,300 48 52
122,100 2,754,210 50% Sale
,900 18,40
11,500 133,800
900 ,00 16%
4,700 , 1 Sale
26,400 581,000 65% Sale
1,500 ,516 83 Sale
1,900 6,434 83 90
163,740 100,125
5,600 53.600 2 Sal6
12,500 50,025
36,700 387,600 22 Sale
9,800 75,470 16 18
12,900 62,210 119 Sale
500 6,200 119 120
3,500 155
3,606 87 90
900 11,700
2,800 42,400 15% Sale
25,900 255,400 35 Sale
1,600 , 330 89 Sale
6,500 167,000
300 ,50 1% 4
500 6,073 11% 12
422,000 6,072,900 139% Sale
1,400 5950 112 112%
1,000 6.800 42 45
1,100
66,100 205,825 32% Sale
7,200 57,700 20 Sale
2,200 82,600 % Sale
2,300 39.000 51 Sal8
6.100
25,850 384,150 52% Sale
228,000 1,639.115 61 Sale
13,900 46,432 95 Sale
300 26,525 108 110
400 2.10
12,900 60.300 4% 5%
400 1,140
100 6,700 8 9%
3400 70 75
2,800 16,000 24%
16,510 177,700 114% Sale
13,900 61,700 113 Sale
1,800 97,350 57 61
200 6,600
16,700 6,450
3,100 116,900 144 Sale
600 ,701
900
3,600 119,600 43 Sale
2 2,001
20,600 423.300 10 Sale
16,300 59.900 18 Sale
25,400 265,400 52 Sale
20,800 95,100 6% Sale
19,800 86,500 83 Sale

Jan. 2 Jan.
Bid. Ask. Bid.
15% Sale 15
47  Sale  40%
95 98 101
51% 54 54%
4:1% Sale  42%
73 76 75%
36 Sale 34%
77 79 81%
107% 113 106
104% Sale 120%
100% Sale 111%
162 164 171
120% Sale 120
22% Sale  22%
16 Sale 19
57 Sale 53
11  Sale 12
33% Sale] 36%
5% Sale 6
98 Sale 97
96% Sale 96
96
9% Sale 11%
50% Sale  56%
88 Sale 91%
79% 81 80
24  Sale 25
10% Sale  10%
18% Sale 20%
36% Sale  42%
75 Sale 74%
115% 117% 119
3 Sale 44%
108% Sale 104%
96% Sale 94%
121 122%
22 41
98 Sale 103
6% Sale 6%
11% Sale 14%
58% Sale 59%
96 Sale 99%
135 137% 142
100
38% Sale  38%
102 104 103%
55% Sale  56%
94 98 98%
21% Sale 24
52 64 54
40 43 423%
125% Sale 12830
149% Sale 153%
101% Sale 102%
147% Sale 151%
40 41% 42%
89% 90% 91
66% Sale i 67
89 93 197
73% Sale 171%
98% 100% 101
2% Sale 3%
2% Sale 2%
8% Sale 1 9%
27% 29% 32
36% Sale 38%
92% Sale 93
13  Sale ! 12%
15% 17 15%
% %
81 Sale 90
85 86 83%
89 Sale 93
29% Sale  33%
1% Sale 1%
1% Sale 1%
15 Sale 17
12% Sale 15
132 Sale 139
117 118 117
85 89% 83%
52 54 54%
9% Sale 10
28% Sale 27
87 Sale 87
7% Sale 6%
2% 3 2%
10 11%
125% Sale 125%
111 115
24 30 26%
80 90 82
16 Sale 18
Ow O 13%
% Sale %.
57 Sale 55
90 99 96
107 57%
53% Sale 59
91 Sale 94%
103 108 107
90 93% 93
6 Sale 5%
38 40 3
3% 4% 4%
52
15% Sale 13%
111  Sale 114
120% Sale 124
47% 50 47%
90% 91 89
1 1% 2%
104% Sale 106%
93 97% 96%
120 118%
24% Sale” 24%
88 91 90%
5% Sale 5%
18% 19 2%
15% Sale 8%
2% Sale 3%
83 Sale

PRICES IN JANUARY.

31.

Ask.
Sale
Sale
105
Sale
Sale
Sale
Sale
Sale
108%
Sale
Sale
Sale
122%
Sale
Sale

65

Sale
Sale
Sale
Sale
Sale
96%
Sale
Sale
Sale
82

Sale
Sale
Sale
Sale
Sale
120
Sale
Sale
97
125
Sale
Sale
Sale
Sale
Sale
Sale
142%
100
Sale
Sale
Sale
98%
Sale
65
Sale
Sale
Sale
102%
Sale

Sale
91%
67%

100

Sale

Sale

3%
3

Sale
Sale
Sale
Sale
Sale
16%
%
Sale
Sale
94
Sale
Sale
Sale
Sale

7
31
18
26

1P
12
30

18
18
17,

30
21

9
10
31

11
9
23
9
11

Lowest. Highest.
Sale Prices. Sale Prices.
14 Jan. 15 17 Jan.
37% Jan. 29 49% Jan.
98 Jan. 8 108% Jan.
53% Jan. 26 54% Jan.
40% Jan. 15 44% Jan.
75% Jan. 31 76 Jan.
32% Jan. 29 38% Jan.
77 Jan. 3 81% Jan.

108 Jan. 7108 Jan.
103% Jan. 3121 Jan.
109 Jan. 8 111% Jan.
161 Jan. 3178 Jan.
119  Jan. 18 121 Jan.
22% Jan. 23% Jan.
16 Jan. 2 20% Jan.
55 Jan. 19 66 Jan.
11 Jan. 2i 123% Jan.
33% Jan. 2 3734 Jan.
5% Jan. 6% Jan.
95% Jan. 16 103% Jan.
96 Jan. 3 96% Jan.
96 Jan. 4 96% Jan.
9% Jan. 2 125% Jan.
50% Jan. 3, 57% Jan.
86 Jan. 14 93 Jan.
81 Jan. 3, 82% Jan.
22% Jan. 25% Jan.
10% Jan. 12% Jan.
18% Jan. 22% Jdan.
36 Jan. 45  Jan.
72% Jan. 75% Jan.
117% Jan. 119% Jan.
42% Jan. 45% Jan.
108% Jan. 109 Jan.
94% Jan. 104% Jan.
25 Jan. 43 Jan.
98 Jan. 103 Jan.
6% Jan. 6% Jan.
11% Jan. 15% Jan.
57% Jan. 60% Jan.
96 Jan. 100% Jan.
136 Jan. 144% Jan.
97 Jan. 97 Jan.
37 Jan. 39 Jan.
102 Jan. 104% Jan.
54% Jan. 58% Jan.
96% Jan. 99% Jan.
20% Jan. 28% Jan.
9% Jan. 69 Jan.
Jan. 43% Jan.

125% Jan. 2 129% Jan.
148% Jan. 3157 Jan.
101% Jan. 2 102% Jan.
147 Jan. 14,153 Jan.
40% Jan. 3143% Jan.
90% Jan. 4 91% Jan.
66% Jan. 3 68% Jan.
92 Jan. 5 98 Jan.
69% Jan. 10 78% Jan.
00 Jan. 4102% Jan.
2% Jan. 2 4 Jan.
2% Jan. 3  Jan.

8 Jan. 10% Jan.
29 Jan. 34% Jan.
36% Jan. 39 Jan.
92% Jan. 93% Jan.
12% Jan. 15  Jan.
16  Jan. 16% Jan.

% Jan. % Jan.
79 Jan. 91 Jan.
85 Jan. 88% Jan.
89 Jan. 93 Jan.
28% Jan. 34% Jan.

1% Jan. 1% Jan.

1% Jan. 1% Jan.
13% Jan. 17 Jan.
12% Jdan. 16 Jan.
128% Jan. 140% Jan.
117 Jan. 117% Jan.
52% Jan. 4 54% Jan.

9% Jan. 8 11% Jan.
25% Jan. 23 30 Jan.
86 Jan. 4 88% Jan.

6% Jan. 31 8% Jan.

3 Jan. 7 3 Jan.
11% Jan. 4 12 Jan.
121% Jan. 21 127% Jan.
111 Jan. 4 112% Jan.
26 Jan. 9 26% Jan.
15% Jan. 7 18% Jan.
10 Jan. 7 13% Jan.

% Jan. 2 o Jan.
53% Jan. 30 59 Jan.
53% Jan. 5 58% Jan.
53 Jan. 3 60 Jan.
90% Jan. 9 95 Jan.

107 Jan. 29 109 Jan.
93 Jan. 21 93 Jan.

6 Jan. 2 7% Jan.
40 Jan. 3 42% Jan.

4% Jan. 31 4% Jan.
13% Jan. 31 15% Jan.
11  Jan. 2 115% Jan.
119% Jan. 3 129% Jan.
49% Jan. 3 53% Jan.
91 Jan. 91 Jan.

1 Jan. 3 4% Jan.
04 Jan. 3 107% Jan.
95% Jan. 97 Jan.

4 Jan. 25% Jan.
88% Jan. 91% Jan.

5 Jan. 6% Jan.
19  Jan. 23% Jan.
15% Jan. 19% Jan.

2 Jan. 4% Jan.
82 Jan. 87% Jan.

[Vou. 118

RANGE FOR YEAR 1923.

Lowest.

Sale
10%
28%
77
50%
25
65
22%
69%
102
73%
106

148% Ju

20%

2
9%

8

100%

89
3%

25

3
52%
12%
104%
103%
41%

85
%

Prices.

July
Oct.

July

May

Sept.

June

___Aug.

3
31

Highest.

Sale
36%
68%

6 100

29

27

55%
49%
80

60
83%
1

123%

100%
9%
21%
69%
102%
152%
101
40%
105%
85
108%
36%
65%
58%
128%
161%
105%
159%

44%

93
67%
98%
109%
111%
34
2%
19%
58%
53%
94%
18%
1

144%

116%
55
99
35
22

62%
124%
84%
70
97%
111%
98
7%
60
9%
69%
26%
121%

96%
1%
37%

9%
87

Prices.

Feb. 2

Feb.
Dec.



Feb., 1924]

STOCKS
W. Y. STOCK EXCH'GE.

Par

Calif Petroleum new.. 100
Preferred 2

Callahan Zinc-Lead 10
Calumet & Arizona Mg. 10
Calumet & Hecla, new. 25
Carson Hill Gold
Case (J 1) Plow no par
Case (J 1) Thresh Mach 100
Case (JI) Thresh M pfctf 100

Central  Leather 100
Preferred 100

Century Rib Mills .
Preferred 100

Cerro_de Pasco Cop.no par

Certain-Teed Proa..no par
1st preferred 100

ChandlerM(Jar(The)no par

Chic Pneumatic Tool.. 100

Chile Copper____

Chino Copper

Cluett, PeaDody & Co. 100
Preferred

Coca Cola___ no par
Preferred_____

Coloraao Fuel & Tron.. 100
Preferred

Columbija G ®€E,w Ino par

Columbian Carbon.

Cogfmerual Solvents A__

Oomputing-Tab-Recno par
C Congoleum Co__ no par
Conley Tin Foil
Consolidated Clgar.no par
Preferred .
Cons Distributors..no par
Consolidated Gas w 1
Consol Textile no par
Continental Can Inc pf.100
Continental Can w i
Continental Insurance..25
Continental Motors.
Com Products Refln.. 100

Preferred 100
New w i

Cosden & Co no par
Preferred

Crex Carpet 100
Crucible Steel of Amer. 100
Preferred 100
Cuba Cane Sugar___ no par
Preferred 100
Cuban Amer Sugar 10
Preferred ............ 100
Cuban Dominion Sugar..!
Preferred 100
Cuyamel Fruit

Dawson Chem vtc.no par
Right

DeBeers Cons Mines no par
Deere & Co pref 00

Dome Mines Ltd, New..*

£1 du Pont de Nem&ColOO

Preferred 50
Emerson-Brantingham 100
Preferred 100
Endlcott-Johnson_____ 50
Preferred

Exchange Buffet Corp.
Fairbanks Co (The)..~25
Fam Players-Lasky. no Ear
Preferred
Federal Min & Smelt.. 100
Preferred 100
Fidelity PhenIx Fire Tns
Fifth Ave Bus no par
Fisher Body Corp..no par
Fisher Body Ohio, pref 100
Fisk ber 25
1st preferred
Flelschmann Co____
Foundation Co
Freeport Texas C0..no par
Gardner Motor
Gen’'l Am Tank Car no par
7% preferred 10
General Asphalt 100

Preferre 100
Gen Baking"Co____no par
Preferre ~_no par

General Cigar, Tnc 100
Deben pref (7%)____ 100
Preferred 100

General Electric 100
Special when issued

Gen Motors Corp..no par
Preferred 100
6% debenture stock. 100

Glmbel Brothers
Preferred

Glidden & Co no par

Goldwyn Pictures___
New

Goodrich (B F)___ no par
Preferred 100

Good J)rlorpf w1l
Pre erre

Granby Cons M S <P. 100

Gray & Davis, Inc..no par

Great Western Sugar, pref.

Greene Cananea Copp.100

Digitized for FRASER
http://fraser.stlouisfed.org/
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STOCKS-STOCK EXCHANGE RECORD

SALES
Price about
In 12 Months Jan. 2
January 11923. 1923. Jan. 2.
Shares. Shares. Bid. Ask. Bid. Ask.
244,200 135,100 94% Sale 26% Sale
9,400 1,541,700 101% Sale
21,900 644,300; 10 Sale 4% Sale
4,800 30,020, 55 60 43% 44
1,300 7,50 18% Sale
1,10 7,000 6% 7h 2 4
4.400 14750 3 Sale % %
3,600 9,500 20 29% 24 Sale
500 10,300 71% Sale 69 75
53,200 486,500 33% Sale 13% Sale
47,100 1,247,995 68% Sale 38 Sale
10,200 29,700, 28% 30
600 500 90 97%
18,400 610,100 45% Sale 45% Sale
,800 0,2 41 46 30
100
87,200 753,300 67% Sale 66% Sale
2,552 150,400 83% Sale 83  Sale
75,900 1,298,800 27% cale 27% Sale
49,000 73,000 27 Sale 17% Sale
14,600 83,800 69% Sale 73% Sale
700 5,300 100 103 91 93
31,800 645,600 80 Sale 77% Sale
401 9, 93 94 91 93
50,500 344,700 27% Sale 24 25%
2,40 99 09
75,900 232,100 35% Sale
51,000 60,500 49% Sale
2,700 16,550 43 47 40% 42%
2,700 11,500 30 45 33 37
47,600 297,430 68% 70 94% Sale
170,900 12,400 45  Sale
700 25,300 10% 12%
34,000 150,980 38 Sale 21  Sale
7,500 400 81 84% 63% 67
5,500 3,600 %
287,600 2,675,100 60% Sale 61% Sale
68,200 2,758,200 11% Sale 6% Sale
80 7, 105 Sale
252,800 1,810,200 44% Sale 55% Sale
,70 13, 91 96 90 94%
36,100 473,100 11 Sate 7% Sale
156,700 2,175,540 129 Sale 157% Sale
1.70 0650 119 121 119% 122
258,700
205,560 3,503,000 54% Sale 36 Sale
800 21,600 101 Sale 92% Sale
7,560 25 35 20% 23
94,600 2,355,600 71% Sale 66% Sale
1,000 14,961 88% Saie 88 90%
67,200 782,150 13% Sale 15% Sale
145,200 1,311,100 39% Sale 62% Sale
124,250 1,353,600 25% Sale  33% Sale
1,900 3,100 101 101% 96% 98%
17,900 249,168 7 %
6,300 165,090 44 47%
41,900 196,800 70 Sale
399,350 2,366,150 32% Saie 66 Sale
73,400 68,85
,100 43,800 24% Sale  18% Sale
1,700 7,650 62  Sale
5,000 28,870 107% Sale 105% Sale
900 90%
44,800 32,300 19% Sale
2,300 28,100 11% 11%
2,300 11,200 102% 103
100 ,554 8 12
140 1,755 55 80
16,600 294,820 90 Sale 109% Sale
50 108
5,500 64,200 22  Sale
103,300 1,306,400 111% Saie 131% Sale
1,600 23,800, 86 Sale 86 Sale
18,100 481,500, 57% Sale 60% 61
2,200 59,200, 20% Sale 12% 12%
300 1,7841 35 40
3,400 17,900 6 7 1 1%
2,100 14,300) 25 25% 9
19,000 309,770 93% Sale 65% Sale
700 9,400 117 Sale 113% Sale
400 30,500, 26% 27% 20 23
100 4,10 5 15 3 7
164,500 1,268,000 91% Sale 71% Sale
,000 38,500 98 Sale 89% Sale
500 13,300 9% Sale 9% 10%
7,700 76,600, 47% Sale 41% Sale
905 15,419 101 106 119 123%
163,000 338,075 10% Sale 9% Sale
,600 60,636 206% Sale 165 167
500 30,300 97% Sale 97 99
51188 401,450, 13% Sale 8% Sale
58,600 507,500 44% Sale
2,000 112,700 66 68
38,600 470,900 21  Sale 12% Sale
1,700 19,400 6 Sale
5,600 75,775 64 69 46  Sale
700 11,130 101% Sale 95 97
102,900 1,139,400 49% Sale 40 Sale
3,000 46,600 80% Sale 72% Sale
5,700 19,950 68 95 Sale
50 110%
18,200 158,210 82% Sale 96% Sale
1,500 ,550 104% Sale 104% 106%
3,850 104% 106 100 108
158.459 383,624 182% Sale 196 Sale
22,567 234,67 11% Sale 10% Sale
553,700 3,889,980 14% Sale 15% Sale
1,750 15640 83% 85% 81% 82%
7,600 84,520 84% Sale 81% Sale
1,400 48,680 97% Sale 98% 99
7,100 ,60 52% Sale
13,000 101,000 40% 41% 49% Sale
3,343 25,040 97 Sale 99 Sale
24,200 45,920 10 10% 8% 9
251,150 4% Sale
8,054 44,877 9 Sale
18,700 205,700 36% Sale 22% Sale
3,000 9,200 83 85% 73 75%
1,600 53,900 88% Sale
15,600 68,100 40 Sale
18,000 152,600 24 Sale 15 Sale
11,100 82,900 13% Sale 7% Sale
827 20,300 105% 105%
5,600 20,390 25 28% 15% Sale

PRICES IN JANUARY.

Highest.

8%

4 107
2 5%
7 49%
22 19%
16 3%
8 1%
27%

7

2 17%
29 44%
26 33%
29 95
21 48%

5 36%
29 76
21 66%

84

12 28%
21 20
14 75%
29 105%
21 77%
8 92%
29 29%

15 36%
2 55%
11 45%
15 39%
14 100%
2 57%
19 12
31 22%
3 84
1 %
2 67%
2 8
26 108%
15 60
10 97%
2 8

4 187%
28 120%
15 37%
3 33%
22 92%

15 63%
9 90%

15 17%
4 68%
4 36%
4 98%

22 7%
3 51
2 74%

29 68%
17 1S%
2 76
30,108%

30 20% Jan.
Jan.

Jan.

7 111%
4 108%

18 56
14,112%

3 24%
14 140
14 87
15 62%
10 12%

10 25
3 3%

3 76%
12 110

30 97%
3 107

3 223%
2 11%
28 16
4 83
14 83%
7 99%
11 55
51%
101
10%

=
NUORANONN  ©
o

Jan. 31. Lowest.
Bid. Ask. Sale Prices.
28 Sale 24% Jan.
107 Sale  99% Jan.
5% Sale 4% Jan.
45 49 43% Jan.
18% Sale 17% Jan.
2% Sale 2% Jan.
1 1% % Jan.
25 26% 24 Jan.
74% 77 75 Jan.
15% Sale 13% Jan.
38 Sale 37% Jan.
31% Sale 27% Jan.
94 95 91 Jan.
46% Sale  44% Jan.
30 Sale 30 Jan.
75 80 76  Jan.
63 Sale 59% Jan.
82% 83 82% Jan.
27% Sale 27  Jan.
18 Sale 17% Jan.
75 Sale  70% Jan.
102  105% 100% Jan.
75% Sale  72% Jan.
92% 93 91% Jan.
28% Sale  27% Jan.
36 Sale 34% Jan.
53 Sale  49% Jan.
45% Sale  43% Jan.
34 36 33  Jan.
100% Sale  91% Jan.
55% Sale 45 Jan.
ik 12 11 Jan.
17% Sale 16% Jan.
70% Sale 69% Jan.
% % % Jan.
65% Sale 60% Jan.
7 Sale 6 Jan.
108 10S 104% Jan.
57% Sale  53% Jan.
94 95 92 Jan.
7% Sale 7% Jan.
181% Sale 152% Jan.
119% Sale 117 Jan.
37% Sale 34% Jan.
91% 92% 91% Jan.
18 24 .
67% Sale 65% Jan.
89 91 89% Jan.
16% Sale 14% Jan.
66% Sale 60% Jan.
35% Sale 33 Jan.
96% 98 96 Jan.
7 Sale 6% Jan.
49 50% 47 Jan.
71% Sale 70 Jan.
52% Sale 48 Jan.
1% Sale 1 Jan.
18% 20 18% Jan.
70 73 62 Jan.
104% 106% 101% Jan.
93% 98%
17% Sale 17 Jan.
11% 12 11 Jan.
105 106% 103 Jan.
8 18%
56% 85 56 Jan.
111 111% 108% Jan.
108 _
23% Sale ~— 22% Jan.
139% Sale 128% Jan.
85 86 85% Jan.
61% Sale 59% Jan.
12% 13 12% Jan.
23% 35 23% Jan.
2% 2% 1% Jan.
13 14% 10% Jan.
64% Sale  63% Jan.
113% 114% 113 Jan.
21 23 22 Jan.
4% 7 4% Jan.
66% Sale 61 Jan.
88 90% 87% Jan.
9 1 9% Jan.
45% Sale  41% Jan.
125 128 118% Jan.
12% Sale 9% Jan.
172 Sale 165 Jan.
97% 98% 98 Jan.
9% Sale 8% Jan.
61% 62%
49% Sale’ 44% Jan.
66% Sale 66% Jan.
10% Sale 10% Jan.
6 6% 6 Jan.
45% Sale  43% Jan.
92 94 92% Jan.
42% Sale  39% Jan.
73 79 71% Jan.
105 Sale 93 Jan.
110%
91 Sale 91 Jan.
106 Sale 106 Jan.
103% 108
215'" Sale 193% Jan.
11 Sale 10% Jan.
15% Sale 14% Jan.
2 84 81% Jan.
82% Sale 81 Jan.
99 99% 98 Jan.
52% Sale 51% Jan.
49 Sale 47% Jan.
100% Sale 99 Jan.
12% Sale 8% Jan.
9% Sale 9 Jan.
24  Sale 22% Jan.
77% Sale 75 Jan.
91% Sale 88% Jan.
42% Sale 39 Jan.
14% Sale 13% Jan.
8% Sale 7% Jan.
108% Sale 107 Jan.
15% 16 14% Jan.

21 16%

Sale Prices.
Jan. 30
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

'Jah.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

RANGE FOR

Lowest.

90 %
3 17%
9 3%

28 \5

2 24\
5 14%

28 114%
7 115%
28

26 22%
2 83M
120
10 57%
17 85%

Sale Prices.
Sept.
Sept.

Oct.
Oct.
Oct.
Dec.
Oct.
Dec.
Oct.
Nov.
Nov.
June
Oct.
Oct.
July

Oct.
June
June
Aug.
July
Oct.
Oct.
June
Oct.
Mar.
June
gct
pr
Apr

June 30
20 45vaDec.

Dec.

June

June
July
July
Oct.

Dec.
June
Jan

Sept.

June
Nov.
Oct.
Oct.
Oct.
Oct.
Oct.
Dec.
Oct.
Dec.

21

Highest.

Sale
27 110%
19 29%
29 12%

66
30 20%
17 9%

YEAR 1923.

Prices.

June
June

5 22 \Jan.

7 20%

1171 14%

.29 103%
31 18

.10 80

2 115%

t. 28 114%

Feb.
Jan.
Feb.

Feb.
Dec.
Jan.
Jan.
Dec.
Feb.

Mar.
'I\:Aeb.
a
Mar/.
Mar.
Feb.
Dec.
Feb.
Apr.
Mar.
Mar.
Dec.

Dec.
Sept.
Mar
Jan.
Feb.
June
Nov.
June
Dec.
Jan.
Apr.

ﬁpr.

r.
.]L?Iy
Apr.
Apr.
Mar.
Jan.
Jan.

Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Feb.
Nov.

Feb.
Jan.
Jan.
Jan.
Feb.

Ma
.]ul)y
;Jo\anf
pr.
Feb.
Mar.
Mar.
Mar.
Nov.
May
Dec.

Feb.
Dec.
Jan.
Apr.
ﬁpr.
r.
Agr.
/lzec.
pr.
Feb.
Feb.
Mar.
June
Mar.
Mar.

Mar.
Mar.



28 STOCKS—STOCK EXCHANGE RECORD [Vor. 118.
SALES PRICES IN JANUARY. RANGE FOR YEAR 1923.
STOCKS Price about 923
N. Y. STOCK EXCH'GE. In [12 Months an.
January 1923. 1923. Jan. 2. Jan. 31. Lowest. Highest. Lowest. Highest.
Par Shares. Shares.  Bid. Ask. Bid. Ask. Bid. Ask.  Sale Prices. Sale Prices. Sale Prices. Sale Prices.
Guantanamo Sugar.no par 6,900 113,500 9% 10% 7% Sale 7% Sale 6% Jan. 7% Jan. 30 5 Sept. 19 14% Feb.
Preferred 900 97% 99 82% 93 84 93 85 Oct. 9101 Feb.
Gulf States Steel tr ctfs 100 132,200; 1,865,500 81Ji Sale 83% Sale 84% Sale 80% Jan. 15 85% Jan.' 26 66 June 28 104% Mar.
1st preferred 100 2.700 93 102 100%  99% 100% 98% Oct. 9 105% Feb.
Habirshaw EI Cab_.no par 17,600 65,725 1% Sale % Sale 1 Sale % Jan. 1% Jan. 8 % Aug. 8 2% Jan.
Hanna 1st pref 100 1,500 4,800 90% Sale 92 93 89% Jan. 92% Jan. 29 88 Nov. 2 97 Aug.
Hartman Corporation. 100 127.100 83 85 79% Nov. 1 94% Feb.
glev;/” 50,000 ggg%g 41% Sale 43% Sale 41 Jan. 2 44% Jan. 30 39% Nov 9 42% Nov.
ights . 9 9 .
Hayes Whee ne par 271,400 339,440 40% Sale 48% Sale 40 Jan. 3 50% Jan. 28 SllA) ?y 2?: 4214 gyc)r
Helme (GW)_— 100 500 @ - 62% ------- 57% 57% Jan. 14 57% Jan. 14 49% Se .13 58 Nov
Hendee Manufacturing lOO 77.300 20 Sale 12 JuPy 2 23% Feb.
Homestake Mining___ 100 2,000 17,400 79% Sale 54% Sale  54% Jan. 31 56% Jan. 54 Dec. 17 79% Jan
Household Products no par 9,030  257.400 34% Sale 34 Sale 33% Jan. 21 34% Jan. 28% July 2 39% Mar
Houston Oil of Texas..100  82.700  421.400 70 Sale 70 Sale 73 Sale 67% Jan. 15 73% Jan. 40% Aug. 4 78 Feb
Hudson Motor Car.no par 36.200 766 410 27% Sale 27% Sale  27% Sale 27 Jan. 22 28% Jan. 20  June 28 32% Mar
Hudp Motor CarCorp..10 65700 269,750 24% Sale 18 Sale 16% Sale 16% Jan. 9 18 Jan. 15% Dec. 24 30% April
Rig 55,836 32,435 3 Sale 2% Jan. 8 3% Jan. 1% Dec. 21 2% Dec
H);:’drr;}e”rlfedg eel___no far 24,%(())8 151,?20 4% 5 2% Sa!ae %U/ Sal7€ 43/@ 3an. % %% ﬂan. % Oct. 27 6% Jan.
. b 0 Jan. an. Dec 25 Apr.
Independent Oil & Gas 37,800 84,650 6% Sale 8% Sale 6% Jan. 9% Jan. 3% Sept. 21 11% May
Indiahoma Refining 5 28.500 120.300 12% 13 1% Sale 2 Sale 1% Jan. 2% Jan. 1 Oct. 19 19 Mar
Indian Motor Cycle.no par 21,100 5,200 19% Sale 24 Sale 19% Jan. 25% Jan. 18 Dec. 24 19% Dec.
InglanfReflglng 100 18,%38 87,000 '6% '~7% 5% Sale 451% S%e 6431% j1an. 5% Jan. 3% Dec. 10 8% Apr.
referre 100 an. 67 Jan. 9 9
Ingersoll Rand 100 490 526 159 Sale 174% Sale 159 Jan. 176  Jan. ligh N;())y %g l‘égm Ngx
Inland Steel, w I _no par 24,400 132,450 36 Sale 38% Sale 36 Jan. 38% Jan. 31% July 12 46% Apr
Preferred ,w i 100 1,000 21,150 98% 101% 103 Sale 101% Jan. 103 Jan. 96% June 26 105% Apr
Inspiration Cons Cop__ 20 29,100 325,950 35% Sale 25% Sale 26% Sale 25 Jan. 27% Jan. 23% Oct. 24 43% Mar
Int Agricul Corp vtc.. 100 6,800 40500 6% 8% % 1 1% 1% 1 Jan. 2% Jan. % Oct. 26 11 Feb.
Preferred v tc 100 10.200 67,850 31% Sale 7% Sale 7% Sale 6% Jan. 10% Jan. 4% Oct. 30 39% Feb
New no par 4,900 3,750 4% Sale 4% 4% Jan. 9% Jan. 4  Dec. 28 4% Dec
Internet Cement__ no par 18.500 263,200 34% Sale 43 Sale 43% Sale 42% Jan. 44% Jan. 31 June 28 44 Mar
Inter Combus Eng.no par 143,500 370900 24 Sale 24% Sale 25 Sale 24% Jan. 27% Jan. 19% June 28 27% Apr
Internat Harves new.. 100 14,994 248.100 89 Sale 78% 79 85 Sale 78 Jan. 86 Jan. 66% Oct. 29 98% Feb.
Preferred.new 100 1,859 12,600 116% 106% 107 108 110 106% Jan. 107% Jan. 106  Oct. 27 116% Jan.
Internat Merc Marine. 100 20,200 142,060 10 Sale 6% Sale 8% Sale 6% Jan. 8% Jan. 4% Aug. 9 11% Feb.
Preferred 100 108.900 81,800 43% Sale 31% Sale 33% Sale 29% Jan. 33% Jan. 18% Aug. 8 47 Jan.
International Nickel__ 25 81,300 544626 14 Sale 13% Sale  14% Sale  13% Jan. 15 Jan. 10% Oct. 26 16% Feb.
Preferred 100 1,200 22300 69% Sale 79 81 80% Sale  78% Jan. 82 Jan. 69% Jan. 4 83 June
International Paper__ 100 15.500 351.800 52% 53 37% 38 8  Sale 37% Jan. 40% Jan. 27% Oct. 26 58% Mar
Preferred stamped.. 100 2,100 29.500 74% 75% 63% 65 64% 65 4 Jan. 65% Jan. 60 Oct. 24 75% Jan.
International Shoe.no par 300 36.900 76 76% 76 14 76  Jan. 78% Jan. 04% June 20 79% Dec
Preferred 100 300 3,000 1 116% 115% 119  115% Jan. 116% Jan. 114% Sept. 15 120% Mar
Int Tel & Te 1,200 36.800 68% 66 67% 67 Jan. 68% Jan. 64 Oct. 26 71% Apr
Intertype Corp__no par 2,600 30,050 29 30 30% Sale  29% Jan. 31 Jan. 26% July 9 41% Mar
In\\//lntmbletOlltCotrfp ‘no par 95500 973.380 14% Sale  16% Sale  15% Sale  14% Jan. 16% Jan. 7% Nov. 5 19% Mar
oting trust ctfs..no par 1 9% Jul 9
Iron Products Corp.no gar 39,300  486.900 44% 46% 49% Sale 49 Sale 49 Jan. 2 52% Jan. 32% Auéj/. 316 %géﬂ |l?/leacr
Preferred ) 80  99% 100 105% 100 105 92 July 2110% Feb
Certificates " ' 366 31.900 49% 49% 48% Jan. 7 49% Jan. 31% Aug. 6 51 Dec.
Island Oil & Transport.. 10 446.800 % Sale .03 Nov. 26 % Feb.
Jewel Tea Inc 100 12,800 189 900 20% Sale 22 Sale 21% 21% 20% Jan. 23% Jan. 15% Oct. 4 24 Mar
Preferred 100 2,900 23,850 70% Sale 87 88 88 90 7 Jan. 91% Jan. 62 June 20 88% Dec.
Jones Bros Tea Inc___100 19100 519 930 51% 52% 25 Sale = 25% Sale  24% Jan. 27% Jan. 20% Dec. 21 63% Mar
Jones cLa’In Steel pref new 800 26,250 107% Sale 107% 108% 109% 111 109 Jan. 110  Jan. 107  Mar. 19 110 July
KansasCity Lt 1st pf no par 1,100 3,700 91% 93 92 95% 93 Jan. 95% Jan. 91 June 20 97% Sept
Kansas & Gulf 11,000 181,900 1% Sale % Sale 1 Sale % Jan. 1 Jan. % Aug. 6 3% Jan.
Kayser (J)<cCo(new).. 100 20,700 7183200 43% Sale 35% Sale  34% Sale  33% Jan. 38% Jan. 28  July 2 45% Feb
ist pref (new 100 700 800 100 105 97% 102 98 101 99 Jan. 102 Jan. 96 July 2104 Mar
Kelly-Springfield Tire..25  93.100 1383 605 49% Sale 32% Sale  29% Sale  28% Jan. 35 Jan. 20% Oct. 17 62% Mar
Preferred 6% 100 2,50 4.7 82 85 75% Sale 74 75 75 Jan. 78% Jan. 70 Nov. 16 96 Aug
Preferred 8% 100 3,30 5586 102% Sale 85% Sale 85 Sale 84 Jan. 88 Jan. 78 Nov. 3108 Jan.
Kelsey Wheel Inc____ 100 2,600 38300 110 Sale 92 98 100 Sale 97 Jan. 101 Jan. 75 Oct. 18117% Mar
Preferred 100 75 1,600 100 107 103% 105 106 104% Jan. 4107 Jan. 98 May 231104% Apr
Kennecott Copper_.no par 135300 15821521 36 Sale 34% Sale 36% Sale  34% Jan. 21; 37% Jan. 29% Oct. 6145 ar
Keystone Tire & Rubb..10 ~ 41,500 ""485 300 9 Sale 3% Sale 3% Sale 3% Jan. 30; 4% Jan. 1% Oct. 19 11% Mar
Kinney, G R 11.10 42100 60% Sale 60% Sale 59 Jan. 151 63 Jan. 35% 9 64% June
Referred 30 2900 92 97% 95 100 96 Jan. 19 97% Jan. 92 Mpar 31 100 July
Kresge (SS)tiloo 1,740 31675 175 185 289 293 295 Sale 287% Jan. 17 297 Jan. 177 Mar. 2200 Dec.
Preferred 100 1,000 112 116 112 114% 109% Oct. 9 112% Dec.
Laclede Gas (St Louis).100 5,700 30,225 82 86 79 Sale 8 Sale 79 Jan. 88 Jan. 75 July 5 89% May
Lee Rubber %Tire,.no par 16,200 96.690 29% Sale  14% Sale  14% Sale 13 Jan. 30] 17% Jan. 11% Oct. 19 31% June
Lima Loco Works .. no par ~ 46:400 760,820 67 Sale 66% Sale 65% Jan. 18 68% Jan. 58% June 28 74% Mar
Liggett Xk Myers TOb ~100 1,50 12,430 219 Sale 239% Sale 238% Sale 237% Jan. 31 240 Jan. 190% May 21 240 Dec
Series B 100 40 6600 210 225 235 240 225 238 238 Jan. 4239 Jan. 190% Apr. 19226 Oct
Preferred______ 100 1,000 79150 117% 119 116 Sale 116 118 116 Jan. 2 117% Jan. 111% Apr. 4 118% Jan.
Loews Incorporated no par 23,200  495'950 19% Sale 17% Sale  16% Sale  16% Jan. 30i 18 Jan. 14 June 21 21% Feb.
Loft |ncorporated .no 9,80 104.800 11% 12 7 7% 7% Sale 7% Jan. 3 8% Jan. 6 8 11% Jan
Loose-Wiles Bis tr ctfs. oo 9,300 127500 59% Sale 58 Sale 60 62  56% Jan. 14 62% Jan. 36% J Py 7 66% Dec
First preferred 1,900 103% 110 103% 110 106 Apr. 18 106 Apr
2nd preferred 1 100 829 115 120 100 103% 99 103  99% Jan. 35 99% Jan. 103% Dec. 7 117 Mar
Loriliard (P)__ 100 7,592 67,350 163 170 171% Sale 1166% Sale 166 Jan. 31175% Jan. 146 June 21 182% Dec
Preferred 100 300 5550 113 122  114% 116% 117 119 115 Jan. 7:116 Jan. 112 Apr. 17 119 Jan
McCrory Stmf—loo 300 1400 98 102% 100 102 101% Jan. 9.101% Jan. 95% Nov. 15 102  Dec.
Mclntyre Por Mines__ 5 4900 196000 18 Sale 17% Sale 17% Sale  17% Jan. 24] 18% Jan. 15  Sept. 18 20% May
Mackay Companies__ 100 3.900 8425 100 106 107 Sale 114% 117 107 Jan. 2,117 Jan. 103 May 23 121  Feb.
Preferred 170 9330 69% Sale 64% 65 67% Sale 65 Jan. 4 67% Jan. 64% Dec. 24 70% Feb.
Mack Truckﬁ ar 102,800 1,164.850 58% Sale 90% Sale 87% Sale 83% Jan 90% Jan. 58% Jan. 2 93% A
1st preferred 5? g 26,1 92 94 96% Sale 95% 97 95% Jan. 97 Jan. 87 July 3 99% Mpar
2d preferred 100 900 17,069 82 85 89 Sale 88 88% 87% Jan. 90 Jan. 72 June 29 92 Mar.
Macy 11,700  134'600 61% Sale 67 Sale 64% Sale  64% Jan. 68% Jan. 57 July 2 71% Jan.
Preferﬁli 50 7700 1127 112% 112% 114 113% 114 113% Jan. 113% Jan. 111% July 16 115 Feb.
Magma Copper___no par 5700 139000 32 Sale 30% Sale 32 33% 30% Jan. 33% Jan. 27% Oct. 29 38% Mar
Mallinson(HR)&Co no par 40,100 196800 38% Sale 27% Sale 28% Sale 27 Jan. 31% Jan. 21 June 27 40 Jan.
Preferred 100 60 2400 90 96 87 89 8 8 89 Jan. 92 Jan. 82 May 22 90% Feb.
Manati Sugar—loo 3500 136550 46 49 62 66 64 66 62 Jan. 67 Jan. 43 July 31 75% Mar
M Prﬁferreaé ______ r." 100 30 3.500 80 87 82 85 82 Jan. 14 84 Jan. 72  Oct. 22 90 Feb.
anhattan Beach Co.. 100 100 1% Dec. 28 1% Dec
Manhattan EI Supp no par 5800 103,300 50 Sale 39 40 39 Sale 38% Jan. 42% Jan. 35 Oct. 18 66 Mar
Manhattan Shirt. 23,200 112,080 47 Sale 42% Sale 42 42% 41% Jan. 44 Jan. 40 Oct. 30 47% Jan.
Manila Electrical Corp. 100 6.500 86 85 88 87 July 10 94% Nov
Maracaibo Oil Expl.no par 175,500 134,900 27 Sale 35 Sale 25% Jan. 37% Jan. 16 Sept. 17 28% Dec
Marland O il. no par 459,000 43977100 30 Sale 38 Sale 39% Sale 35% Jan. 40% Jan. 17% Oct. 31 59% Apr.
Marlin-Rockw Vtc.no par 1340 15.000 10 Sale 7% 8 9% 11 8 Jan. 13% Jan. 3% Nov. 16 Feb.
Martin Parry Corp.no par 15800 215800 29% Sale  35% Sale 34% 35  34% Jan. 37% Jan. 26 July 37% Apr
Mathieson Alkali Wks .60 6,000 177.500 49% Sale 39% Sale 37% 38 37% Jan. 41% Jan. 31% Oct. 63% Mar
Maxwell Mot W V CI A100 167,400  907.100 51 Sale 50 Sale 54% Sale 49% Jan. 55% Jan. 36 Oct. 63% Mar,
Class B no par 109,250 775100 15% Sale  13% Sale  15% Sale  13% Jan. 16 Jan. 10% Oct. 21 Apr
May Dept Stores____ 1oo 28,700 248,760 69 Sale  90% Sale 93% Sal 89 Jan. 95 Jan. 67% Jan. 93 Dec
Preferred 500 255,305 116 118 110 125 118 Sale 115 Jan. 118 Jan. 114% June 21 119 Jan.
Metropohtan‘Efﬁmref 1,500 7850 93  98% 93% Sale 92 93  91% Jan. 93% Jan. Aug. 28 99% Mar
Mexican Seab'd Oil no par 55400 311,100 17% Sale  15% Sale  18% Sale = 14% Jan. 19% Jan. 5% Aug. 15 23% May
Voting trust ctfs____ 30.400 440,770 17 Sale 14 Sale 17% Sale  12% Jan. 18% Jan. 6 Aug. 15 23% May
Miami Copper 12,725 27% Sale 22 Sale 23% Sale 22 Jan. 24 Jan. 20% Oct. 29 30% Feb.
Middle States . - , K 11% Sale 6% Sale 6% Sale 5% Jan. 6% Jan. 3% Nov. 16 12% Jan.
Midvale Steel €Or 50 7,600 380.800 28% Sale 29 Sale 31% Sale 28% Jan. 32% Jan. 21% June 29 33% Apr
Montana Power 100 3,400 69.000 67 69 62 62% 63 Sale 61% Jan. 63% Jan. 54% June 28 75 Mar
Preferred 100 100 2,210 107 104 107 105 107 105% Jan. 105% Jan. 103  Oct. 10 112 Apr
Montg Ward & Co..no par 177,800  749.200 22% Sale 24% Sale 26 Sale 24% Jan. 27% Jan. 18% May 22 26% Nov
Moon Motor Car., no par 27.400  706.200 19 Sale 25% Sale 26 Sale 25 Jan. 26% Jan. 17% Jan. 17 29% Mar
Mother Lode Coall.no par 67,900 852,700 11% Sale 8% Sale 8% Sale 7% Jan. 8% Jan. 7% June 20 14 Feb
Mullins Body no par 1,80 28,140 22% 24 13% Sale 13 14% 12% Jan. 14% Jan. 10% Aug. 21 29% Mar
Munsingwear ns vox 9,000 11.400 35% Sale 37% Sale  35% Jan. 39% Jan. 31% Oct. 26 36% Nov.
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Feb., 1924.]

STOCKS -STOCK EXCHANGE KECOKI >

STOCKS SALES ori
rice about
Y. STOCK EXCH'GE. In 12 months Jan. 2
January 1923 1923.
Par shares. Shares. Ask
Nash Motors Co__ no par 14.100 90 750 75 5* Sale
Preferred 300 Sale
National Acme 50 2,800 53.:?& J< Sale
Nat Bk of Commerce.. IOO 94 2&% 299
National Biscuit 34,200 667,600 38a Sale
Preferred 1 800 8,200 117 121
Natl Cloak &Suit____ 100 3,200 27,900 62J* Sale
Preferred 1,100 16.750 102  Sale
National Dept Stores__ 29.400 89,650
Preferred 1,300 14,200
Nat Enamel ®€Stamp. 100 29,600 406,200 7% Sale
Preferred 200 3,5 95 102
National Lead___ 100 54.800 198,900 1285* Sale
Preferred 800 16,940! 112J* Sale
National Supply__ 50 61.400 ,
Preferred 100 800 400

Nevada Consol Copper..6 29.800
N Y Air Brake____ no par 23.100

Class A 5,600
New YorK Canners.no par 900
Preferred
New Yprk Dock lOO 15,500
Preferred 100 2,200
Npt N €H Ry G & E 100 100
Preferred 100 100
N Y Shl;l)(bmlalng .no 300
New York Steam 1
North American (new)..50
Preferred 50 4,900
When Issued 188,494
Nova Scotia Steel & C.100 200

Nunnally Co (The).no par 1,200
Ohio BOdY fBlow..no par 9.400

Ohio Fuel Supply 25 800
Okla Prod < Refof Am. .5 10,900
Ontario Sliver Mining. 100 600
Onyx Hosiery tem certifs. 1,300
emp certifs, preferred 200
Orpheum Circuit Inc 1 19,604
Preferred 100 300
Otis Elevator 100 18,700
Preferred 100 200
Otis Steel nopar 80,200
Preferred 100 2,800
Owens Bottle_____ 25 20,200

Pacific Development no par 23,150
Pacific Gas <t Electric. 100 18,050

Pacific Mall SS 8.400
Pacific Oil nopar323 26
Pacific Tel' &Te 100
Preferred 100
Packard 44,700
Preferred 800
Pan-Amer Pet & Tr 50 267,200
Class B stock 50 753,000
Rights 87,818

Panhan Prod & Ref.no par 3,500
Panhandle P AR, pref. 100 500
Parish &Bmgham .no par 8,000
Penney, preferred____ 100 200
Penn Coal & Coke 50 900
Penn Edison pref.. no par

Penn-Seab Stv tc_.no par 324,265
People’s Gas L & Coke. 100 12,600
Philadelphia Co (Pitts).50 27,500
Philadelphia Co pref 50 1,300

Phil & Read C & Iron w i. 94,000
Philllps Jones Corp.no par 100
Preferred 200

Philip Morris A"Co 10 130,400

Phillips Petroleum..no par 318,800
Rights 160,700
Phoenix Hosiery 5 900

Preferred 100
Pierce-Arrow Mot C no par 62,100

Preferred 00 26,000
Preferred w 5,800
Pierce Oil Corp 25 112,300
Preferred 100 20,700
Pittsburgh Coal (of Pa) 100 3.900
Preferred 1,700

Pittsburgh Steel pref.. lOO 2,400

Pittsburgh Utilities. prefIO 5.900

Porto Rican-Amer Tob

Postum Cereal no par 24,900
8% preferred_____ 100 400

Pressed Steel Car_____ 100 13,800
Preferred 100 0

Producers A Ref Corp..50 243,600

Preferred 50 1,300

Certificates_______ 50 4,100
Pub Serv Corpof N J..1700

Preferred 1,100

New nopar 9. 000

7% -t 7100

Pullman Company____100 67, 900
Punta Alegre Sugar_____ 50 74600

Pure Oll.n 80.300
8% prefm—loo 300
Railway Steel Spring..100 10,800
Preférred 100 400
Rand Mines, Ltd__ no par 500
Rav Consol Copper 10 46.600
Reis (Robt) A Co__ no par 800
1st preferred_ 100 200
Remington T)g:)ew vic 100 46.300
1st preferred v t c__ 100 1,050
1st preferred Ser S..100 40

2d preferred 100 900
Replogle Steel no par  42.300
Regubllc Iron A Steel. 100 81.500

referred 100 2,600
Reynolds Spring Co.no par 29.400
ReynoldsERJ)Tob Cl B.25 43.200

7% preferred 100 2.000
Rossla Instr ctfs 1,000
Royal Dutch Co N Y shs. 44.200
St Joseph Lead 10 9,900

Santa Cecilia Stgar.no par 5,000
Savage Arms_Corp 100 50.200

Schulte Retail Stores 39.400
Preferred 100 700
Sears Roebuck A Co___100  78.500
Preferred 100 200
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258,160 155* Sale
169.100 265* Sale
59.300 475* Sale

32,210 225* Sale
11,600 49 52

7,900" 11 13

200!
267,600! 1055* Sale
64,350! 455* Sale
915,226
9,600! 26 285*
22,800! 95* 11

35,800! 65* Sale
19,675 58 63
382,500; 15* Sale
27,900, 55* @5*
10.800!
5,345

173,700 19 Sale
5,850 825* 89
56.300 1495* 155
1,420

503,400  85* Sale
22700 42 555*
540,550] 365* Sale

151.100 5* Sale
158,440 825* Sale
1,899,200 475* Sale

44

75
1,069,790 11  Sale

, 91J* 935*

3,356,100 905* Sale
4,606,000 84 Sale

38,100 4 5

3,150 62 71

60,200 145* Sale
700

32,550

900 101J* 106
1,174,240 2% Sale
39,200 935* Sale
342,500 415* Sale

10,300 43 Sale
7,400 80
3,600 97

613,050
2,411,100 48 Sale

35,620

3,500

276.200 135* Sale
164.100 32 Sale

245,850  45* Sale
47,450 40 Sale
128,800 605* Sale
10,733 995* 100

5,000 91 98

10.550 6754 68
194,800 1145* Sale

6,600 107 111
105,500 81 Sale

98 100
3,559,580 50J* Sale
21.500 44 48

376.100 923* Sale
21,750 106 107

389.100 1305* Sale
1,136,700 473* Sale
968,950 293* Sale
12,550 995* Sale

56,050 1143* Sale
4,700 117 119
11.500 335* 345*
414,619 145* Sale
23,000 155* 165*%
3,800 77 84

116.200 34 Sale
1,924 95 105
3,600 104

551,550 Sale

1,057,300 Sale
40,000 92

657,600 225*

811,900 48 Sale
9,755 117
1,100

304,670 525* Sale

117,500 18 Sale
67,800  25*  23*

125,100 185* 20

462,580 865* Sale
3,500, 1075* 112

142
1125*

12
41
475*
245*
90
17
40
505*
85

365*

29
915*
95*
265*
65
25*
235*

635*
98
9

105*
56 5*

1115*
525*

1095*
875*
113

L2

Ask
Sale
101

9

Sale
Sale
1235*

1135*
Sale
1045*
Sale

Sale

Sale

Sale
915*
195*
43
55
905*
145*

Sale

Sale
18

Sale

25%
34
Sale
8

Sale
88

1105*
Sale
Sale

PRICES

Jan.

Bid.
1045*
985*
Q5+
322
535%
122
635*
963*
405*
95
435+
87
147}
113

71
1035*

31.

Ask.
Sale
1005*

Sale
Sale
1235*
Sale
975*
Sale
96
Sale
91
Sale
1135*
Sale

Sale

Sale

IX JANUAR

Lowest.

Sale Prices.

100 Jan.
1005* Jan.
5* Jan.

29 Jan.
505* Jan.

1205* Jan.
60 Jan.

95 Jan.

39 5a Jan.

935* Jan.

40 Jan.

88 Jan.

1375* Jan.
11254 Jan.
645* Jan.

100 Jan.
115* Jan.

395* Jan.

47 5% Jan.

24 Jan.

19 Jan.
43 Jan.

85 Jan.
14 Jan.

43J* Jan.
22 Jan.
145* Jan.
85* Jan.

25* Jan.
32  Jan.
15* Jan.
65* Jan.
25  Jan.
875* Jan.
185* Jan.
92 Jan.
1395* Jan.
96 Jan.

435* Jan.

5* Jan.
905* Jan.
95* Jan.
485* Jan.
92 Jan.

115* Jan.

295 Jan.

35* Jan.
945* Jan.
43 Jan.
425* Jan.
395* Jan.
595* Jan.
855* Jan.
205* Jan.
335* Jan.

3* Jan.
29 Jan.

95* Jan.
265* Jan.
64 Jan.

2 v Jan.
235* Jan.
61 Jan.
98 Jan.
95 Jan.

95* Jan.

54  Jan.
11> Jan.
525* Jan.
83 Jan.
345* Jan.
46  Jan.
255* Jan.

1005* Jan.
42 Jan.
975* Jan.

1215* Jan.
56 Jan.
235* Jan.
92 Jan.

106  Jan.
113 Jan.
30 Jan.
105* Jan.
15  Jan.
73  Jan.
325* Jan.
91 Jan.
90 Jan.
955* Jan.
115* Jan.

113 Jan.

Y

RANGE FOR YEAR

Highest. Lowest.

Sale Prices. j sale Prices.

4111 Jan. 15 751* Jan.
14 1005* Jan. 16 965* Dec.
4 105* Jan. 28 7  Nov.
2322 Jan. 31 237 July
14 545+ Jan. 25 38 Jan.
8 1225* Jan. 30 1185* July
21 635 Jan. 30 Jurie
10 97 Jan. 24 89 5% June
3 43 Jan. 9 345%June
16 95 Jan. 10 905* July
8 445* Jan. 17 35 Oct.
12 89 Jan. 16 88 Oct.
15 1555* Jan. 28 103 July
19 1135+ Jan. 25 107 5* June
18 725+ Jan. 2? 545* Oct.
5 1035* Jan. 21 1015* Dec.
2 135  Jan. 7 95* Oct.
15 435* Jan. 19 265* Jan.
7 50 Jan. 19 455* Aug.
24 255* Jan. 9 245* Dec.
86 Vlg.

9 245* Jan. 18 155* June
9 495* Jan. 18 375* Aug.
47  Dec.

12 85 Jan. 12 725* Oct.
16 145* Jan. 16 85* July
Dec.

1005* Jan.

2 45 Jan. 5 42* July
2 25 Jan. 10 175* May
18 145* Jan. 18 133* Dec.
2 85*Jan. 2 75* Oct.

45* Jan. 15* Dec.
33 Jan. 31  June

25* Jan. 5% Nov.

8 Jan. 3 July
30 Jan. 255* Dec.
885* Jan. 86 Dec
205* Jan. 165* June
945* Jan. 845* Jan.

14149  Jan. 114v* July
4 99 Jan. 985* Aug
3 115* Jan. 7 June
4" 64 Jan. 45  Oct
3 47 Jan. 385* Jan

15* Jan. 5% Nov.
955* Jan. 73 July
105* Jan. July
575* Jan. 31}* Sept
93 Jan. 67 Jan

915* Jan
12J* Jan. 95* Oct
935* Jan. 905* June
615* Jan. Sept
595* Jan. 505* Oct.

1 Jan.

4}* Jan. 15* Oct
403* Jan. 275* Dec
145* Jan. 9 Ma
105 Jan. 7102 Apr
305* Jan. 29 275* Dec

95 Nov

2 45* Jan. 17 15* Oct
22 985* Jan. 2 86 Apr
2 453 Jan. 11 41 July
2 |47 Jan. 30 415* May
21 495* Jan. 12
31 595* Jan. 31 55 Aug
30" 895* Jan. 855* Dec
235* Jan. 115* July
425* Jan. 195* Sept.

2}* Jan.

325* Jan. 31 27 Oct

89 June

2 125* Jan. I7] 65* July
0] 305* Jan. 17, 135* July
3 5% Jan. 17, 60 July
11! 4}* Jan. 22 15* July
2 36 Jan. 2lI! 16 Oct
10 635* Jan. 2 58 Jan
14) 995* Jan. 28 96 Oct
4101 Jan. 25 92 Jan
22 105* Jan. 7 10 July
60 Feb
31 585* Jan. 8 47 July
9 1135* Jan. 7.1)85* June
Jan. 26 425 Oct.
85 Jan. 2] 80 Oct.
435* Jan. , 17  Nov
475* Jan. 36 Sept
265* Jan. 5 175* Nov
91 May
102 Jan. 16 95 Dec
445* Jan. 7 am Dec.
99 Jan. 11 90 Sept.
128  Jan. 28 not* July
615* Jan. 31, 415* July
25 Jan. 2 165* S8pt.
94J* Jan. 15, 825* Aug.
1155* Jan. 25 995* Oct.
1145* Jan. 21 1105* Oct.
325* Jan. 26 29 5% July

12 Jan. 2 95* Sept.
165* Jan. 26 10 Aug.
745* Jan. 26 67  Sept.
475* Jan. 26 24  June
935* Jan. 31' 89 Dec.

Jan. 10
100 Jan. 14 80 Jan.

155* Jan. 23 8 Oct.
585* Jan. 30 405* June
92 Jan. 28 845* Oct.
225* Jan 7, 14 June
743* Jan 2 47 Jan.

1185* Jan. 8 114  July

0 Jan. 9 86 Sept.
575* Jan. 28 405* Aug.
235* Jan. 24 17 June
35* Jan. 24 15* Oct.
455* Jan. 31 185* Jan.

1095* Jan. 4 88 May
110 Jan. 10 112  Sept.
97 Jan. 30 65% June

114 Jan.

1611065* June

29

1923.

Highest.

sale
24 105+
12 185*
31 309
5 b525*
5125
18 675*
19 104
21 425*
27 975*

18 73
17 102

Prices.
Jan.
Jan.
Feb.

Mar. 2

Nov.
Feb.
Feb.
ieb.
pr.
Apr.
Mar.
Feb.
Dec.
Jan.
Dec.
Nov.
Mar.
Nov.
Feb.
\’{/lee
a
Apry
Mar.
Mar.
Dec.
Apr.
Oct.
Feb.
Fab.
Apr.
Mar.
Feb.

Sept.

Feb.
Apr.

Dec.
Il?/lec.

ay
Feb.
Nov.



STOCKS-STOCK EXCHANGE RECORD

30
SALES
STOCKS Price about
N.Y. STOCK EXCH'GE. In 12 Months' Jan. 2
January 1923. 1923. Jan. 2.
S c c Par ShlaSreilsOO SF:II.%T?LIOO Bid. Ask. Bid. Alsk.
eneca Copper Corp no par . . *6 Sale
Shattuck anona opp-10 1,100 44,950 3 % ESIS g 7
Shell Transport A Trad.£2 3,000 75,900, 6 Sale 34)6 Sale
Shell Union OH................. 297,500 1,573,200 % Sale 17" Sale
Preferred 2.200 30.3 92 92Ji 91)6 924
Simms Petroleum 73.400 542,750, 11)6 Sale
Simmons Co no par 19.200 312.100 23" Sale
Preferred 100 100 3.900 96 97
BlinclalrConOUCorp no par 431,200 3.931.400 35 Sale 274 Sale
Preferred 2,200 54,7 98)6 Sale 8616 88
Skelly Oil Co 10 88,100 1,271,600, 9)6 Sale 25% Sale
Bloss-Sheffleld St'T & 1.100 27,105 167,700 39)6 42 60 J4 Sale
Preferred 30 0,300 64 73 83 85
So Porto Rico Sugar__ 100 21,700 102,300 42 Sale 68)6 Sale
Preferred 100 40! 3,2 920 95 99 01
Spaldmg 1st pref 100 00)6 100
Spicer Mfg Co___— no par 12,500 342.100 20)6 Sale 16 Sale
Preferred 100 200 7.400 93" Sale 90 Sale
Standard Milling__ lOO 1,040 10,853 87 Sale 60 65
Preferred ... 100 2.080 93 95)6 78 88
Standard Oil of Calif__25 239,000 1.625.400 121)6 Sale 64 M Sale
Standard Oil of N J 25 279,900 2,432.717: 42*g Sale 42 Sale
Preferred — 100 6,700 96,925 117)6 Sale 117  Sale
Steel & Tube of Am pf. 100 249,550 85° Sale
Sterling Products, .no par 7,500 146,180 61*6 Sale 6316 Sale
Stern Bros pref (8% ).. 100 100 3,300 109)6 Sale
Steward Warn Corp.no par 163.200 1,408,700 80 Sale 9116 Sale
Stromberg Carburet no par 25.400 664,000 69 Sale 7916 Sale
Studebaker Corp (The) 100 625,300 6,360,600 119 Sale 10616 Sale
Preferred................... 100 600 8,7 no 116 115 11856
Submar Boat Corp.no par 28,200 769.300:  7)6 Sale 1216 Sale
Superior Oil nopar 33,300 130,200 5 Sale 2\k Sale
Superior Stee 1,80 17,500 29)6 30 3156 Sale
irst preferred 100 100 1,200 11516
Sweets Co of America..lu 13.800  314.100 2 Sale 3 Sale
Tenn Cop A Chem no par 26,000 264,900 10)6 Sale 916 Sale
Texas Comgany (The)..25 122,800 2,807,065 49 ° Sale 4416 Sale
Texas Gulf Sulphur 10 46.700 ,600 61)6 Sale 61 Sale
Tex Pacific Coal A O1l.. 10 62.400 534,280 21)i Sale 1116 Sale
Texas Pac Land Trust. 100 10 6,342 285 350 0 350
The Fair, pref 100 600
Tidewater Oil 100 25,900 60,250 121  Sale 12316 Sale
Timken Roll Bear..no par 63,895 1,015,500 33)6 Sale 3916 Sale
Tobacco Prod Corp.. 100 219.800 1,965,605 57)6 Sale 68J6 Sale
Preferred 11.700 199,950 107" Sale 113 115
Temp ctfs Class A 100 15.800 745,300 84)6 Sale 90 Sale
Transcon Oil ctfs___no par 412,500 1,379,900 14)6 Sale 416 Sale
Transue A Wms StT no par 9 22,200 32)6 35 3316 35
Underwood Typewriter 100 11,105 135 137
Preferred 100 10 200 112)6 120 112
Ne 25 14,000 29, 600 3916 4116
Unlon Bag & Paper new 100 2.000 64 250 67 Sale 6216 65
Union Qil nopar 800 40 400 J6 H 16 4
e — T
referre ) 8,
United Alloy Steel..no par 6,000 59 900 33)6 Sale 33) Sale
United Cigar Stores 100 200 11 906 130° 195 177 209
U Ptredfe rDred %88 14 ggg 1075 115 122 108 élf,
nite rug , 89 100 81 Sale 81 ale
lstdpreferreﬂ 50 1,100 7 100 46)6 48 4716 48
United Dyewood 100 100 1 654 40 46
Preferred 100 315 9216
United FTuit 100 11,800 93 186 155 Sale 185 Sale
United Paperboard Co. 100 1,500 900 1916 Sale
United Retail Stores no par 1,900 462 000 76)6 Sale 256
U 8 Cast Iron Pipe & F 100 444.400 788,400 29)6 Sale 6716 Sale
U FS’rIeEferred 188 10,400 49 200 72)6 Sale 8516 Sale
Xpress 3 000 356 _ 516
U S Food Products 100 43.200 132 900 332 Sal7e)6 356 Sale
U S Hoffman Mach no par 4.900 117 200 21" Sale 1816 11856
U S Indus Alcohol____ 100 409,100 1,289 ,800 68)6 Sale 7116 Sale
Preferred 100 15 14,240 9636 100 94 98
U S Realty A Tmprovt.100 31,100  261,700i 89" Sale 10256 Sale
Preferred ctfs w 1 6,200 67,300 103 Sale 105 Sale
U S Rubber 100  90.200 1,096,000 56)6 Sale 38 Sale
1st preferred 100 14,500 23,5400 99 Sale 9116 Sale
U S Smelt Refg”A Mg..50 5.900 155900 37H 38)6 2116 Sale
Preferred 50 = 1,500 17,700 47)6 48H 40 4156
United States Steel 00 733,700 6,908 370 107)6 Sale 9956 Sale
Preferred 100 15,700 133 266 122° Sale 11956 Sale
U S Tobacco nopar 400 9,900 52 57 54 54)6
Preferred 100 2138 109 112 10456 10?86
Utah Copper 10 8,600 441 350 65)6 Sale 65  Sa
Utah Securitiesv tc___100 92,400 189 320 17)6 Sale 1654 Sale
Vanadium Corp____no par 50,900 766,300 35)6 Sale 3056 Sale
Van Raalte_  ~— 2,900 35,400 62 64 25 29
1st pref 30 2,800 95 98 75 80
Va-Carollna Chemical. 100 47,300 253,500 24)6 Sale 916 Sale
Preferred 100 58.500 175,175 63;6 Sale 3456 Sale
Class B 4,800 13,625 16)6 18 5)6 Sale
Va Iron Coal A Coke.. 100 400 13,700 54" sale 52 56
Preferred 100 100 1,900 80 85 79 86
Vivaudou (V). Tnc.no par 16,700 356,550: 15)6 Sale 14)6 Sale
Vulcan Detinning____ 6 10
Waldorf System 10 56 300
New certificates 4.000 39 900 15)6 Sale
Weber A HellDroner no par. 6,800 76 700" 12)6 Sale l Sale
Wells, Fargo Express.. 100 1,900 45 205! 8736 9116] 36)6
West Elec 7% cum pref 100 1,200 24 460: 11256 Sale ]113 116
Western Union Teleg.,100 9,200 114 800 11156 Sale j108  Sale
Westinghouse Air Brake 50 19,700 42 530! 11116 Sale 1 84  Sale
West'gh E A Mfg assent 50 83,300 779 235;! 601g Sale ! 60)6 Sale
1st preferred 50 2.000 3 750 11256 11316 71 73
Warrants 3 500
Western EI A MTg, rights 349 586
White Eagle Oil A R no par 24,100 252 700 27)6 Sale 2656 Sale
White Motor 50 25.600 330 300 49 Sale 55)6 Sale
White Oil Corp no par 37.600 214 920 356 Sale 56 Sale
Certificates 31,300 22 200 56 Sale
Wickwlre-Spencer Steel 49.60! 238 900 1056 Sale 3% Sale
Willys-Overland 25 666,900 1,209 600 )6 Sale 10%6 Sale
New preferred 100 65.600 627 300 42 43 82)6 Sale
Wilson A Conc TtCno par ,600 96 700 37 Sale 26 Sale
Preferred 500 5400 80 89 69 75
Woolworth (FW) 100 6.900 157 950 220 Sale 283)6 Sale
Worth't'n FA M ttc.100 12,800 63 200 32)6 Sale 26 Sale
Preferred A rte 100 1,10 1247 85 67 75
Preferred By te 100 1,600 5 800 68)6 57 59
Wright Aeronautlc.no par 5,800 69 600 8)6 13)6 Sale
Wrigley (Wm Jr)__ no par 25,700 22 000 39)6 Sale
Youngstown Sheet A Tube 3.900 31 300 68)6 70

* Ex-dlvidend.
United Retail Stores,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PRICES IN JANUARY.

Jan 31. Lowest. Highest.
Bid. Ask. Sale Prices. Sale Prices
5)4 Sale 4;6 Jan. 30 6 6 Jan.
6)6 _6)6 Jan. 23  6)6 Jan.
37’76 Salé 33" Jan. 5 37)6 Jan.
19)6 Sale 16WeJan. 7 20" Jan.
94}6 94)6 914 Jan. 4 95 Jan.
13~ Sale 10;6 Jan. 4 14)6 Jan.
22)6 Sale 22)6 Jan. 11 23)6 Jan.
96 97 94)6 Jan. 24 94)6 Jan.
23)6 Sale  21)6 Jan. 28 27)6 Jan.
86 87)6 86 Jan. 29 90  Jan.
27)6 Sale  24)6 Jan. 4 284 Jan.
62)6 Sale 58 Jan. 14 62)6 Jan.
86 87 85)6 Jan. 30 85)6 Jan.
808 Sale 67 Jan. 3 804 Jan.
98 105 100 Jan. 4 100)6 Jan.
100 103
16)6 16% 15)6 Jan. 4 18 Jan.
88" Sale 88 Jan. 31 90 Jan.
60% Sale 55 Jan. 10 60)6 Jan.
81 88
67 Vs Sale >4
41Vs Sale  39)6 Jan. 10 42)6 Jan.
1184 Sale 117 Jan. 2118)6 Jan.
, 6216 Sale 61 Jan. 15 63)6 Tan.
115)6 Jan. 3 115)6 Jan
, 9516 Sale  93)6 Jan. 3 100)6 Jan
' 8116 Sale 79 Jan. 14 84)6 Jan
10416 Sale  99)6 Jan. 22 103)6 Jan
HO 115 115" Jan. 17 115" Jan
1016 Sale 1056 Jan. 24 12\6 Jan
356 Sale 256 Jan. 2 4)6 Jan
33 33)6 3156 Jan. 2 34\s Jan
116)6 Jan. 25 116)6 Jan
2)6 Sale 2)6 Jan. 23 3 Jan
9 Sale 8;6 Jan. 14 956 Jan
44)6 SUe  43)6 Jan. 9 4556 Jan
63 Sale 61 Jan. 2 65)6 Jan
1256 Sale  10)6 Jan. 10 1356 Jan
30) 325 303 Jan. 18 333 Jan
192;6 103)6 102)6 Jan. 24 103 Jan
141)6 Sale 120 Jan. 5 142)6 Jan
40 Sale 38)6 Jan. 41" Jan
69)6 Sale 65 Jan. 11 69)6 Jan
114" 115)6 114)6 Jan. 30 117 Jan
89 Sale 8856 Jan. 14 90)6 Jan
5)6 Sale 4 Jan. 7 6)6 Jan
34 37 33)6 Jan. 7, 35Ys Jan
112 118)6 Jan. 17 118)6 Jan.
41 Sale 40 Jan. 3 43" Jan.
59)6 60 59)6 Jan. 15 6356 Jan.
\s e)6 4 Jan. & % Jan.
Sal 94 Jan. 7 102)6 Jan.
108  108)6 107)6 Jan. 7,108 Jan.
33 33)6 32 Jan. 3 35 Jan.
175 202" 205)6 Jan. 22 207 Jan.
109 114 113" Jan. 18 113 Jan.
84)6 Sale 80 Jan. 5 85)6 Jan.
48)6 48 Jan. 48)6 Jan.
4915, 6 43 Jan. 43" Jan.
194)6 Sale 182 Jan. 4 201)6 Jan.
19)6 19)6 194 Jan. 2 21)6 Jan.
36 4)' 24 Jan. 7 47 Jan.
71)6 Sale  65)6 Jan. 2 84)6 Jan.
891 6 Sale 8136 Jan. 15 87)6 Jan.
5) 6
2)6 Sale) 27)5 Jan. 17 4)6 Jan.
1736 18 174 Jan. 24 Jan.
8256 Sale 67)6 Jan. g)e Jan.
102 Sale 98 Jan. Jan.
10256 Sale  99\s Jan. 14 103)6 Jan.
04 105 103)6 Jan. 3 10536 Jan.
38)6 Sale  37)6 Jan. 4 42)6 Jan.
8756 Sale 87" Jan. 31 944 Jan.
21 21). 20V Jan. 18 22)6 Jan.
3956 40;6 894 Jan. 8 41" Jan.
107 sale 98)6 Jan. 3107 Jan.
120)6 Sale 119" Jan. 2 120)6 Jan.
5556 60 55 Jan. 3 56)6 Jan.
10456
65 Sale 64 Jan. 6656 Jan.
23)6 Sale 1656 Jan. 24)6 Jan.
30)6 Sale 2956 Jan. 31% Jan.
25 30)6 29 Jan. 33)6 Jan.
80 Sale 80 Jan. 80" Jan.
7)6 Sale 6)6 Jan. 10)6 Jan.
34;6 Sale  21)6 Jan. 34)6 Jan.
356 5 3)6 Jan. 7" Jan.
48 55 49" Jan 53 Jan.
78 85 79)6 Jan 79)6 Jan.
14  Sale Jan. 15)6 Jan.
6 10
15)6 Sale 15 Jan 16)6 Jan.
Sale 14)6 Jan 16)6 Jan.
35 37 35)6 Jan 38" Jan.
113;6 Sale 113)6 Jan 115  Jan.
112° Sale 107 Jan 113 Jan.
94  Sale 84 Jan 96)6 Jan.
63)6 Sale 5956 Jan. 65" Jan.
73 7456 72 Jan. 73)6 Jan.
27 Sale 26 Jan 27)6 Jam
57 Sale 53 Jan 58 Jan.
156 Sale )6 Jan 1)6 Jan.
3 1 )6 Jan 1)6 Jan.
4 Sale 3 Jan 5 Jan.
12)6 Sale 10 Jan 14)6 Jan.
8556 Sale 8056 Jan 88" Jan.
25)6 25M 25 Jan. 28 Jan.
75 71 Jan. 72) 6 Jan.
294)6 Sale 280 Jan. 297 Jan.
2956 Sale 25)6 Jan. 31)4 Jan
70 80 70 Jan. 73;6 Jan
61 65 58)6 Jan. 62)4 Jan
1 116 12 Jan. 13)6 Jan
39 Sale  38)6 Jan. 40" Jan
168)6 Sale 68 Jan. 70)6 Jan.
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RANGE FOR YEAR 1923.

10

\  Lowest. \ Highest.
Sale Prices. Sale Prices.
11 44 Oct. 26 124 Mir.
10 5 Oct. 15 104 Mir.
31 294 Oct. 3 414 Mar.
31 126 Jan 8 19)6 May
25 894 Nov. 2 May
17 6'6 fuly 31 16 Feb'.
3 22)6 Dec. 20 34\6 Mar.
2t 96 Nov. 20 101)6 Mar.
2 16 Sept. 13 394 Mar.
21 8916 Aug. 23 994 Feb.
39 94 fin 2 35 Apr.
31l 394 July 11 63 Dec.
39 68 Jan 13 90 Mar.
31 384 Aug. 70 Dec.
IS, 9216 fin 10 100)6 Nov.
110016 Aug. 105

12 114 June 30 27 4 Feb
2 S3 Oct. 19 974 Feb.
31 60M Dec. 249016 »an.
8l Die 1897 Mar.
474 J |Iy30 12316 Jan.

2 35 Dec. 4 4416 Mar.
31 11156 Vug. 21 H3 16*r ily
85 Jan 2 11056Aug.

2 51 June 29674 Mar,
3] 10916 J m2 115)6 Dec.
120 71 July 124 *6 Apr.
1 59)6 July 2 94 16 Mar.
8 156 0:t 1 126)6 Mar.
17 112 Jan 4117 Nov.
2 7 Jdan 3 15 \pr.
21 2 Sipt. 1S, 656 Fab.
9 2U6 O-t. 271 34 Mir.
25 955 June 15115 Dec.
2 1 June Oct.
S Jule 21 1256 Feb.
3456 Nov. 2 52)6 Mar.
5316 rily 2 65 Jin.

516 Nov. 2l 24)6 Feb.

274 Dec. 324" June
94 July 2144 Mar.
33*6 Jaa 2 45 Mar.
46 4 Aug. 7816 Dec.
104% Feb 115*%6 Oct.
76'6 fuly 92)6 Dec.
1)6 Oct. 1456 Jan.

30" June 40  Apr.
135 Jan 3183 May

117> Mar 9120 Feb.

35)6 Aug. I' 42 Dec.

50 Oct. 771  Mar.

4 Jaa lan.

81 Feb 9 56 Mar.
108 Seﬁ)t. Jan.
29 July 39)6 Mar.
159  Oct. 223" Feb.
1;3)6 Sept. 119  Mar.
44 Oct. 8556 Feb.

46)6 M ly 49 July
384 S pt. 50)6 Feb.

92  Mar 96 Feb.

26 1524 Jan 187)6 Dec.
12 14 . rme 19)6 Dec.
19 2)6 Dec. 844 Apr.
9 200 July 69)6 Dec.
24 64 June 87" Nov.
3)6 Dec. 8H Mar.

3 24 June 646 Mar.
11 135 0:t. 25  Jan.
31 40  June 73)6 Mar.
31 g June 101" Mar.
28 fuly 106  Mar.
17 974 Aug. 108)6 Mar
12 3)56 Oct. 6436 Mar

10 765 Oct. 105" Jan
11 18 Dec. 43% Mar
7 385 Dec. 48 46 mJan.
39 854 July 0956 Mar
14 116)6 Aug. 123)6 Jan.
24 48 uly 69  Feb
93  June 112 Feb.
55)6 Oct. 25 76) Mar

14" Oct. 31 245 Feb
24)6 July 5 44)6 Mar

28" No 5 64" Jan

79)6 Dec. 28 Jan

66 June 27 Feb

17 June 27 Mar

3)6 June 27 Feb

52° July 2 Mar
774 June 28 Apr

12 Oct. 23 ar.

5 Jan 26 July

36) 6 May2l 44 Mar
1456 June 20 20 May
12)6 Jan 27 16)6 Dec.

33 Dec. 6105 Mar
111)6 Mar 13 117 Aug
101)6 July 5 119)6 Jan.

76 July 5120 Feb.
52)6 June 30 67)6 Feb.

70" Aug. 78 ar
53)6 June June

4 May 51)1 Apr

20 Oct. 30*4 Mar

45  June 60)6 Mar

% Oct. 526 Feb.

Vs Oct. 1 Nov

2 Dec. 14 Feb.

5 June 21! 11)6 Dec
42)6 Jan I 83" Dec

19" June 27; 42)6 Mar

63 Nov. 26 89" Feb.
199)6 Jan 24290 Dec
19M Oct. 30 40)6 Feb

65 Dec. 28 83)6 Mar

58 Dec. 31 71)6 Mar

8)6 Jan 17 13)6 Nov.

37)6 Dec. 19 40)6 Dec.

62" Oct. 24 80 Jan.

26

aThis price is after distribution of dividend in shares of United Cigar Store at the rate of 38.85 shares for 100 shares of
¢ Ex-300% In stock.



General Quotations

BONDS AND STOCKS

1. In the followin%
United States; also for

Stock Exchange began with Jan 2 1909 to quote all bond prices "and Interest." we have adopted the same method and no longer em[alo¥
ele

nating
m prefixed to the

mark to Indicate the fact except where there Is a deviation from this rule.
price, he must pay accrued Interest tn addition to the price.

nwhich cases the price includes the interest, should there be any . i
3. The letter “/" prefixed to bond prices denotes that the quotation Is a flat price—that Is, that the accrued Interest forms
and therefore the purchaser does not have to provide for it separately in making payment.

In default, the price Is always “flat.

8

Stock prices marked thus (d) are per share.

all cases the fi?ures are obtained from sources which are considered reliable.
|

6. The fo

owing abbreviations are often_ used, viz.; “M?” for mortgage, “g” for
lolldated, “conv” for convertible, "s f” for sinking fund, “1g" for lan
7. The black-faced type in the letters showing the Interest period

rant, “op”
ndicates the month when the bonds mature.

As already stated In the case of income

and no designating mark is employed to indicate the fact. . .
; All others are percent except bank stock prices, which are quoted per share unless otherwise stated.
It should be borne In mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but In

_The reader will understand, therefore, that unless t
This, however, does not apply to Income bonds or bonds In default.

art of the
onds and bonds

31

thirty-three pages of tables quotations are given for all the more Important securities listed on any Stock Exchange In the
eading unlisted and Inactive securities. . . .
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. As the New dYo_Ik
a desig-
tter

rice,

old, “gu” for guaranteed, "end” for endorsed, “cons” for con
or optional.

NOTICE.— All bond prices are “and interest” except where marked “f” and income and defaulted bonds.

Bonds Bid. Ask. Bonds Bid.
RAILROAD BONDS Baltimore A Ohio_(Concluded)—
Bonds of companies consol'd are Ohio RivRR— 1stg 55’36 JAD 97%
eften under the consolidated name. Gen gold 5s 1937 AAO 96
Adirondack—See Del A Hudson Sch Riv East Side 45 25. JAD 97%
Akron & Barb Belt g 4s '42. JAD 87% Staten Isl Ry 4%s 1943.JAD 70
Ak Cant A Youngst 6s '30_-J&J 86 90 Tol A Cin Div 4s 1959. .JAJ 68%
Ala Gt South 1st 5s Dec'27.JAJ 98 W Va A Pitts 1st 4s g '90 AAO 79
Gen M 5s Dec 11927 £ JAD 83 88~ Bangor A Aroostook—
1st cons g 5s 1943 Ser A JAD 95% Ist M 5s g Jan 1 1943 JAJ 92
Belt Ry of Chatt 5s 1945 JAJ 85 Cons refund g 4s 1951 JAJ 68
Ala Midland— SeeAtl Coast Line Medford Ext 5s 1937...MAN 83
Alabama N Orl TAP June— Pi8cat Dlv g 5s Jan '43 ..AAO 84
“A” deb 5sg '40red '10 MAN If 94 98 StJohnsllivExtgu5s’'39- FAA 84
“B” deb g 55’40 red '10. MA N (/ 87 91 Van Bur Ex 5sgJan '43. AAO 84
“C” debg 5s Nov 11940. AAO If 84 88 Washburn Ext 1st 5s '39 FAA 84
Alabama Tennessee A Northern| Aroostook Nor 5sg 1947 AAO 80
Prior lien 6s 1948...... ........ JAJ 72 78 Nor Maine Seaport 5s '35AA0 82
Gen Income 6s Oct 1948 23 26 [Battle Cr'’k A Stur— See Mich C
Albany A Susg—See Del A Hud Beech Creek—See N Y C A H Liver
Allegheny Valley— See Penn RR Bellingham Bay A British Col—
Alleg A West—See Buff RA P I 1st g 55 Dec 1 1932 JAD 81
Allentown Terms 4s 1919 [Belt RR A Stk Yds Gnd'p'lls)—
Ext at 6% to 1929 JAJ 100 103 1st ref g 4s 1939 MAN 83
Alton Bridge— See SEC M A StL Belt Ry of Chat— See Ala Gt So
Ann Arbor 1st g 4s 1995 Q-J 57% 58% Belvidére Del— See Pennsvivani
Eq tr 6sJan 15°'25-'35 JAJ15 b 6.25 5.75% Bennington A Rutl’d—See Rut tnd
Aroostook Northern— See Bango r A Aro ostook Big Sandy Ry— See Ches A Ohio
Aroostook Valley— See Canadia m Pac Birmingham A SE 6s 1961. MAN 15
Asheville A Spartanburg—S U A Birm Term 1stgs4s '57 gu MAS 79
Col 1st M g gu 4s 1995. JAJ 70 Bolivia Ry 1st 5s 1927 JAJ 20
Atch A East'n %r—4s 1928 JAJ 70 Boonville St Louis A Southern—
Atchison Topeka A Santa Fe— Ist M 55 1951........ceeveeen FAA 65
Gen mtge gold 4s 1995 .AAO  87% 88  Boston A Albany 5s Oct '63.JAJ 98
Adé'ustment 4s July 1 '95.Nov ~ 79% 81% 5s June 1942 JAD 98%
tamped MAN 81 81% 5s July 1 1938 JAJ 98%
Convg4sof09due’88opt JAD  82% © 4%s July 1937....... JAJ 93
Conv g 4s of 1905due '‘55JAD 82 % 84" j 4s May 11933 gu NYC . MAN 91
Conv g 4s 1960 JAD 80% 4s May 11934 gu NYC. MAN 90%
Trans S L lst? 4s 1958..JAJ 84% 86% 4sMay 1'35guNYC...MAN 89%
Cal-Arlz 1stArf4%s’620pMAS 92 93%  3%s Jan 11951 JAJ 75%
Series B .....ccooevieiinnnn. 1f 100 05 Ref 3%s 1952 gu NYC..AAO 75%
E Okla DIv 1st g 4s '28.MAS  94% 96% Bost A Lowell 4%s Feb '33 JAJ 62
Hutch A So 1st g 55 1928 JAJ 4s April 1932 AAO 61
Rocky Mt Div 4s 1965. JAJ 81% 82% Boston A Maine—4%s g ’'44 JAJ 55
San Fran A San Joaquin Val— 4%s April 1 1929 AAO 67
Ist g 5s Oct 1 1940__AAO 100 4s Sept 1 1926 MAS 70
Santa Fe Prescott A Phoenix 4s Feb 1 1937.. FAA 73
1st g 5s 1942 98 99%  4s Aug 1942 FAA 52
Atlanta Birm A Atlantic— 3s July 1950 JAJ 40
Income 5s Nov 1 1930 15 17%  6s Jan 11933 JAJ 73
Atl A Blrm 1st? 55 1934.JAJ 22 25 1st A ref M 6s Ser C 1929. JAJ 72
Certificates of deposit 21 25 Series D 6s 1929 JAJ 72
Atlanta A Chari A L—See South ern Ry Series F 6s 1930 JAD 72
Atl Knox A Cin—See Lou A Nas hville Series G 6s 1929 JAJ 72
Atlanta Knoxv A Nor—See Lou isv A N ashv Series H 6s 1930 MAN 72
Atlantic A Dan—See South RRI Series | 7s 1931 JAJ 82
Atlantic City— See Reading Co Series J 7s 1931 AAO 82
Atlantic Coast Line Co of Conn— Equip 5%s 1924-1927 . FAA 6.50
Certs Indebt 5s irredeem JA D 92 Eq tr 6s 1924-38 (year).JAD 6.50
Certs Indebt 4s 1925 JAJ | 97% PortsGtFACou4%s'37_JAD 65
Atlantic Coast Line RR— Bos ANY A L—See NYNHAH
Istcons4s July 11952 MAS  87%  87% Boston Rev B A L 4%s '27.JAJ 88%
Coltrg4sOct1'520p MAN 82%; 83% Burns A W—See Atl Coast Line
Conv aeb 4s'39 og) 16 MAN 81 ; Buffalo Creek 1st 55 1941..JAJ 93
Gen unif Ser A 4%s'64 JAD 88%; 88% Buffalo Rochester A Pittsburgh
7%notesMay 15°30MAN15 106%! 107 General 5s g 1937 MAS 99%
Eq 6%s Feb. '36 gyr). FAA b 545 520% Con g 4%s 1957 MAN 89%
Eq 6sJan 15'25 '35 JAJI5 b 560 5.35% Eq 6sSer K 1924-33(s-a) FAA 545
AlaMid—Istgug5s'28MAN]  99% 101 Equip g 4%s Ser F 1927.AAO 5%
Atlantic Coast Line of SC— Equip 4s Ser G 1929 AAO 535
Gen 1stg 4sJuly '48.JAJ 85 Al A West 4s ct; guar 1998 AAO 78%
N E of SC 6s 1933. .JAJ 106 Clear A M 1st 5sg gu '43.JAJ 95
Brun A West 1st 4s '38.JAJ 87% 90 Buffalo A Southwest— See Erie
Char A Savgen 7s'36..JAJ  115% 117% Buff A Susquehanna RR Corp—
Fla So 1st g gu 4s '45..JAJ 84 86 1st 4s Dec 30 1963 AJ 7%
Nor A Car 55 1939 ___AAO 99 Burl Ced RapANo— SeeCRIAP
Pet'b’g—CIassASsg"ZﬁJAJ 99 101  ButteAnacondaAPac5s'44 FAA 88
Class B 6s g 192 101 California N W 5s 1928 gu. AAO 96
Rich A Peters 4%s '40 90 Cam A Clear— 1st 5sg '41..JAJ 98
Sav FlaAW 1stg 6s'34 AAO  107% Gen M g 4s 1955 FAA 85
i . 99% 101% Cambria A Indiana—
Wil A Wei gen g 55'35.JAJ 99 1st M gold 5s 1936 MAN 98
Gen mtge g 4s 1935. JAJ 90 Gen mtge 6s 1944 FAA 100
Atlantic A Yadkin— See Souther n Ry Canada Sou 5s 1962 ser A/AAO 98%
Augusta South— See South Ry Canadian National Rys—
Aug Term—See Chari A W Car 5s 1925 99%
Austin A Northw’n— See So Pac Eq tr 7s May 11935 MAN 107%
Balt Ches A Atlan—See Pa RR Canadian Northern—
Balt A Cumb Val RR 6s'29.JAJ 96 1st con deb 4s 1930 gu.JAD30 87
Ex 1st M 6s July 1931__ JAJ 96 _ S F deb 7s 1940 JAD 113
Balt A Harrisb— See West Md S F deb 6%s 1946 JAJ 112
Baltimore A Ohio— 6% coll notes 1924 FAA  100%
Prior lien 3%s g 1925__ JAJ 97% 97%  Equip 4%s various 5.50
1st M 4sg July 11948..AA0 83 83%; Eqtr6sJ’'ly 24 Jan'29SerBJAJ 5.50
Conv 4%s 1933 red 1923 MAS  87% 88 Canadian 'NW 4%s Oct 22 '43 84%
Ref A gen 5s 1995 Ser A . .JAD 87% 88 1 Manitoba SE 1st4s £ '29 FAA
10-yr 6s July 1929 JAJ 100% 100%' Winnipeg Term g 4s’'399.JAJ 80~
Eq tr 5s 1924-37 (yr) FAA Db 525 5.10% Canadian Pacific—
Eq tr 55 '25-'38 (yr) FAA b 525 5.10% Consdeben 4sperpetual..JAJ 81%
Eq tr 6s '25-'35 (yr). JAJ15 b 560 5.35% [Eq tr 4%s 1924-1928..JAJ 5.30
PittJcAM div3%sg' 25 MAN 96% 96% Eq tr 6s Aelr '24-32(8.a.)AAO 5.45
Pittsb Lake Erie A W Va— Aroostook Val 4%s 1929.FAA 81%
Refund gold 4s 1941._ MAN  81% 81%  New Brunsw 1stg 5s'34.FAA 98
S W div 1st g 3%s 1928..JAJ 97% 97% Cons deb 4s perpetual.JAJ 7
Central Ohio— OntAQue deb gu 5s perp JAD 99
Reor 1stcon g 4%s'30 MAS 93% Carb A Shaw— See lllinois Cent
Basis. IThis price Includes accrued Interest. k Last sale I In London.
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Ask. Bonds Bid.
Carolina Cent—See Seab Air L
100 Caro Clinch A Ohio 5s '38.JAJ 94
1st cons 6s 1952 Ser AJAD 15  98%
98% Equip 5s 1924-1927 s-a AAO 6 5.80
qu tr 6s 1925 '35(yr).JAJ15 b 6.10
69% Carolina A Yadkin River—
81 1st sf 5s 1962 JAD 5
JCarthage A Adiron—See NY C;
95 Catawissa cons g 4s 1948..AA0 85
71  Central Argentine Ry Ltd— |
87 | Convg 6% notes 1927 FAA 96%
88 Cent Ark A East—See St L 8 W
88 Cent Branch Ry—See Mo Pac
88 Central of Georgia—
88 I1st M g 5s Nov 1 1945. .FAA 100
84 Cons gold 5s 1945 MAN 96%
88 10-yr 6% sec gold bds '29JAD  101%
Eq4%s Jan’25-Jan '26..JAJ b 5.45
Chat Div gold 4s 1951 .JAD 79
Macon A Nor g 55 1946..JAJ 95%
86% Mid Ga A Atl Ist 55 1947.JAJ 92%
Mobile Dlv g 55 1946....JAJ 94%
85 Oconee Div 1st g 5s 1945 JAD
Cent RR A Bkg 5s 1937 MAN 92%
Chattahoochee A G 5s '30 JAJ 88
Chat R A South g 5s'47..JAJ 85
Eatonton Br 5s g 1926..JAD 85
25 Ocean S S Co ext 7s 30.JAJ
85 Centof New Eng—See N Y N H A Hartf
_ Central of New Jersey— i
Gen M (now 1st) g 55'87 .JAJ 104%
70 Eq tr 6s Jan 1525 '35.JAJ15b 5,50
Amer Dock A Impt 5s 1921, |
Ext at 6% to 1936 JAJ]  106%
Leh A W B Coal con g 4s,
1925, 1930, 1935 JAD 6 5.55
NY AL Brgen4s I94T"MAS 86%
General gold 5s 1941.. MAS
Central Ohio—See Balt A Ohio
Central Pacific—See So Pacific
Central Vermont Ry—
Ref M 5s 1930 guar, MAN 85%]|
Charls A Sav—See Atl Coast L
60 Chari AW Car 1st 5s '46. AAO 88
70 Aug Term 1stgu g 6s’47 AAO 99%
75 Chateaugay Ry—See Del A H
Chattahoochee'A Gulf—See Cen t of Ga
55 Chatt Rome A Sou—See Cent of Ga Ry
45 Chattanooga Sta 4s '57 gu..JAJ 77
76  Chesapeake A Ohio—
1st cons g 55 1939 MAN 99%
General 4%sgold T992..MAS  86%
Conv g 4%s 1930 op '15. FAA 90%
Gen fund A Impt 5s 1929. JAJ 97%
Conv g 55 1946.............. AAO 92
Eq tr 4% July 15'24-'26 JAJ 15 5.35
Eq tr 4%s Nov ‘24 '27.MAN 5.35
6% Eq tr 4%s Dec '24 '26 JAD 5.35
6%, Eqtr5sMar 15'24-'38 MAS 15 5.35
Eq tr 5%s '24 '37 (yr)__JAD 5.45
Eq tr 6s 1925 tyr) JAJ15 5.65
Eq 6%s 1924-'35 (ann).JAD 5.45
Craig Valley 1st 559'40..JAD3%
— Potts Creek 4s1946 JAJ 74%
R A A Div 1stcon g 4s'89JAJ
2d con g 4s 1989 JAJ 74%
89%  Warm Sp Val 1st 5s g "41 MAS 91%
5.25%  Coal Riv Ry 1st 4sgu '45 JAD 82%
4% % Elevator Cog 4sgu '38. . AAO 70
4.75%' Big Sandy Ry 1stg 4s '44 JAD 82%
82%; Greenb Ry 1stggu 4s’40MAN 83
_ Raleigh A S W "1Ist 4a '36 JAJ 80
WestPocCorp Ist4%s’45 FAA
Chesapeake A Ohio Northern—
78% 1st 5s 1945 guar AAO 93%
Chesterf'd A Lane 1st 5s 55FAA 45
90 Chic A Alton 1st 3%s 1950.JAJ ;| 33%
96%  Ctfs of dep Jan '23 coup attch ; 319%
100 RR refunding g 3s 1949. .AAO 3 58
_ N Y Tr Co ctfs of dep
Stpd as to Oct 1922 int.. f 53%
Stpd as to April 1923int. f 50%
101% Equip trust 6s Jan 15 '25-'35
99 C(yean). s JAJia b 6.25
Chicago Burlmgton A Qum'\r?/—
100 Gen M 4s 1958 AS 86%
108 1st A ref g 5s 1971 Ser A. FAA 98%
Eq tr 6s Jan 15'25 '35.JAJ15 b 5.55
89 Ilinois Div 3%s '49 op’29 JAJ 80%
113% 4s July 1 1949 JAJ 885"
ii2%; Nebraska Ext 4s 1927..MAN 96K
i00%|] Chic A East 111 (new co)—
5.25% Gen M 5s May 1951...MAN 77%
5.25%! Chicago A Eastern lllinois—
86% 1st consol 6s gold 1934..AA0 104
Eq 5%s Mar'24-Sept’25 MAS b 6.25
84" Ch Al C Ry—1st 55 '36 JAJ
Chic Gt West— 1st 4s 1959 MAS § 58§
81%  With Sept '24 A all subsequent
5.15% coupons attached 52%
5.20% Chic Ham A West 1st 6s 27 JAJ 100
87% Chic A1C Ry—See ChicAE 111
101  Chicago Indiana A Southern Ry
80 Con mtge g 4s 1956 guar.JAJ 83%
102 