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REVIEW OF MARCH.
Business revival proceeded apace during March. 

The expiration on March 4 of the life of the old Con
gress, with the knowledge that President Harding 
did not contemplate convening the new Congress be
fore the beginning of the regular session in Decem
ber, served further to promote business activity, in
asmuch as it removed the prospect of disturbing 
legislation. At the same time developments abroad 
were not charged with any new elements of danger. 
More or less friction attended the carrying out of the 
French plans in the Ruhr region and on the Rhine; 
and with feeling running high, botli among the Ger
mans and the French, personal encounters involving 
loss of life were rather frequent, but the public was 
now getting accustomed to the Ruhr occupation by 
the French and it Avas no longer viewed with the fear 
and alarm with which it Avas regarded at the start. 
The French GoATernment made it plain that it was de
termined to go ahead Avith its plans, Avhatever the 
cost, and that outside interference of any kind would 
not be tolerated, and the Avorld became resigned to 
the fact. That the grave apprehensions originally 
entertained regarding the venture Avere in great 
measure passing away was evident from the recovery 
of the French franc in the foreign exchange market. 
In the matter of the rejection by the Angora Turks 
of the treaty formulated by the Allies at Lausanne 
there were indications at the close of the month that 
as the result of meetings and discussions among rep- 
resentatiAres of the Allied Governments prospects 
were good for an early convening of another confer
ence at Lausanne for dealing with the points at issue. 
At all events, at the end of the month an identic note

was addressed by the Allies to Ismet Pasha, head of 
the Turkish delegation in charge of the Near East 
peace proposals, inviting the Turks to a resumption 
of the peace conference at Lausanne. The note was 
conciliatory in tone and was outlined as follows in 
Associated Press adAuces from London under date of 
April 1:

The note excludes from the discussions any new proposals involving sub
stantial modification of the territorial provisions already agreed upon, but 
of'ers to accept in principle Turkey’s proposed redrafting of the convention 
relating to the judicial status of foreigners in Turkey in order to meet Tur
key’s ideas of reciprocity to such an extent as may be considered practicable. 
The only stipulation is that the Powers cannot be regarded as pledged to 
any changes in the Lausanne treaty as recently suggested.

With regard to Ismet Pasha’s request that the economic clauses should be 
detached from the treaty and negotiated subsequently between the interested 
parties, the note says explicitly that the economic clauses must be rediscussed 
at Lausanne concomitantly, but adds:

“ The inviting Powers believe it should be possible in the course of the 
new negotiation and by means of some mutual concessions to arrive at an 
agreement upon clauses of this nature to be inserted in the treaty.”

The note proceeds to explain with reference to the security of foreign cap
ital and enterprises in Turkey that the Allied Powers already have invited 
some of their nationals interested to negotiate directly with the Turkish 
Government, and it suggests that the success of such negotiations would 
greatly facilitate the conclusion of peace.

Continuing, the note says that only in the event of the failure of such ne
gotiations within a reasonable time would the Allies have to insist on the 
insertion in the treaty itself of detailed provisions approximating those ap
pearing in the draft agreement of Jan. 31 in order to safeguard the vital 
interests of their nationals.

“ For the rest,”  it is added, “ it will be possible to deal with some of the 
other economic clauses in a more general manner if necessary, leaving certain 
details to be settled by subsequent negotiations between the Turkish Govern
ment and each Government interested.”

The note concludes with an expression of the conviction that with equal 
good-will on both sides at Lausanne it will be possible to conclude a peace 
without difficulty. •

As in the months preceding, further trade revival 
was particularly in evidence in the iron and steel in
dustries. It also, however, found reflection in the 
textile trades in Avage increases, or in demands for 
increase, this having constituted a distinctive feature 
of the month in trade circles. Regarding the steel 
trade, the “ Iron Age” in its weekly review on Mar. 29 
remarked that writh the exception of the fact that pre
mium prices for early delivery had been more fre
quent and had embraced a Avider range of products, 
no new tendencies had developed in the steel market. 
On the one hand there had been an advance in the 
Steel Corporation’s ware prices (this had reference 
to the action of the American Steel & Wire Co., a sub
sidiary of the Steel Corporation) to the prices asked 
by leading independent mills and advances of $2 a 
ton in the Corporation’s bar price and of $3 in its 
minimum for plates and shapes. On the other side 
A\Tas the view that the peak in railroad car buying had 
been reached, builders holding orders that would 
keep them running until October or November, with 
the same situation prevailing at the locomotive 
works. The “ Iron Age” observed that March ship
ments by leading producers had been at a greater rate 
than new bookings, but only because record outputs 
had been made at many plants. The “ Age” pointed 
out that while labor continued scarce a new develop
ment of considerable significance which had been
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surprising mill managers during the past two months 
was an increased output per man. March broke all 
iron records for the United States, with an output of 
3,512,275 tons, or 113,590 tons a day. October 1916, 
the peak month of war time, came nearest to this, 
with 3,508,849 tons, or 113,189 tons a day. Indica
tions are that a new record was made at steel works 
also. No fewer than 18 blast furnaces blew in in 
March and but three blew out, making a net gain of 
15.

At 115,S00 tons a day on April 1, pig iron produc
tion was at a yearly rate of 42,500,000 tons, estimat
ing charcoal pig iron, which, the “Age” says, is not 
included in its monthly statistics, at 250,000 tons. 
The greatest year’s output was 39,434,000 tons in 
1916. Every blast furnace in the Pittsburgh district 
was now in operation, and the Carnegie Steel Co., 
out of its total of 59 in western Pennsylvania and 
Ohio, had 54 in blast, or more than at any time since 
1918. The Steel Corporation, it was stated, was run
ning at 92% of ingot capacity and at nearly that rate 
in pig iron. Lake Superior iron ore prices for 1923 
were fixed by initial sales of more than 1,000,000 
tons at an advance of 50c. above those for 1922, thus 
coming back to the 1921 level. The “ Iron Age’s” com
posite price of pig iron Mar. 27 1923 was $30 86 per 
gross ton, against $27 79 Feb. 27 1923 and $18 38 
Mar. 28 1922 (with the ten-year pre-war average 
$15 72), and the composite price for finished steel 
Mar. 27 1923 2.789c. per pound, against 2.631c. Feb. 
27 1923 and 2.019c. Mar. 28 1922, with the ten-year 
pre-war average only 1.689c.

Railroad demand continued unabated, notwith
standing that mill books were loaded with orders for 
car steel, rails and track supplies to such an extent 
that, as already stated, existing orders are sufficient 
to keep builders busy until October or November. In 
other directions, however, conditions led to the de
ferral of orders. Said the “ Iron Age” Mar. 29: 
“ That the steel delivery and price situation are stor
ing up a possible demand for easier times appears in 
the postponement of a gas line for the oil industry 
in the Southwest involving 80,000 tons of large diam
eter pipe.” Earlier in the month high prices were 
also given as the reason for the postponement of a 
16,000-ton hotel project in Chicago, but inability to 
get deliveries was mentioned as the difficulty in most 
cases of the kind. In other words, it was stated that 
“a swelling demand was being measured against the 
practical limit of production—one remarkably high, 
even were there no labor, fuel or railroad obstacles 
to operation.”

The French occupation of the Ruhr district con
tinued to be reflected in the iron and steel industry, 
both directly and indirectly. The “ Iron Age” in its 
issue of Mar. 8 commented as follows on the situa
tion : “ The Ruhr invasion is now disturbing the
European market broadly. Germany is attempting 
to operate independently of the Ruhr basin, import
ing coal for coast plants, utilizing Silesian for south
ern plants and resorting to electric smelting. In
quiries for large tonnages of coal for both France and 
Germany have reached the United States and con
tracts for high grade coking coal have been made for 
about 100,000 tons. In Alsace and Lorraine 40 fur
naces are now active out of 147. Luxemburg is ap
proaching complete cessation of production. British 
prices have advanced stiffly.” Sales of domestic 
coke for export to France, Belgium and Germany 
were frequently noted throughout the month, and as 
a matter of fact, car congestion at the Eastern sea
board occurred owing to shipments on these orders. 
At Philadelphia an embargo had to be placed on 
shipments because of the congestion occasioned by 
2,000 cars loaded with coke. Germany was reported 
as buying considerable quantities of wire rods in 
England and inquiring for thousands of tons of other 
forms of steel. France agreed to waive export li
censes on 120,000 tons of steel from the Ruhr on 
British shipbuilding contracts. Another develop

ment was the starting up of steel making plants in 
Czechoslovakia to supply steel to Germany. Some of 
the indirect effects of the Ruhr occupation by France 
appear from the following statement from the issue 
of the “ Iron Age” of Mar. 22: “ Since placing rails 
with Germany in 1922 at bargain prices for 110 
miles of South Manchurian Rwy. extensions Japan 
has failed to get deliveries. Already rails for 30 
miles of this track have been bought in this country 
for early delivery and now further inquiry has come 
for 6,900 tons, or 40 miles.” While the Ruhr situa
tion brought out considerable inquiry from Germany 
for American steel it is not believed that actual buy
ing for German account proved of great consequence. 
To quote from the “ Iron Age” of Mar. 29: “ There 
are inquiries for American pig iron from several 
European countries, but prices here are too high. 
With all the talk of emergency orders coming to this 
country out of the Ruhr occupation, little business 
has been done. Steel works in unoccupied Germany 
are believed to have shipped more product than has 
been credited.”

But if the German orders for iron and steel were 
small, the situation as regards coal exports to for
eign countries was different. We have already re
ferred to the sales of domestic coke for export. Ex
port orders for coal were likewise a feature, the 
“Coal Trade Journal” Mar. 14 saying: “ One of the 
most interesting developments, though at present 
only a minor factor, is the revival of export demand. 
During the past week over 20 charters were reported 
at New York for March and April movement of coal 
and coke from Atlantic range ports and some foreign 
vessels that have discharged cargoes of Welsh coal 
on this side have been loaded at Baltimore and 
Hampton Roads with American coal for the return 
cargo. Most of the late business is for Germany or 
Dutch loading and Scandinavian consumption and 
is traced to the Ruhr occupation.” On Mar. 21 the 
“ Coal Trade Journal” remarked: “Export ship
ments, induced by the French occupation of the 
Ruhr Valley, are lifting the Eastern section of the 
bituminous coal trade out of the doldrums, although 
the actual volume of foreign business booked and in 
near prospect is not large. Making its influence felt, 
however, at a time when the domestic contract ques
tion is pushing into the foreground, it has given 
many producers a more bullish outlook on the coal 
market and strengthened their resistance to cut price 
contract baits. Outside of the mining fields that 
have already shared, or that hope to share, in the new 
export tonnage, there is no great activity.”

The general tendency of domestic coal prices was 
towards lower levels, notwithstanding the prolonga
tion of winter weather. Coal production continued 
large and the supply of bituminous at least was am
ple for all needs. This furnished ground for further 
drifting back to normal quotations after the ex
tremely high prices ruling last summer at the time 
of the scarcity caused by the widespread strike at the 
unionized mines. Doubtless, however, the decline 
was slower than it would have been except for the 
exceptional severity of the winter.

The month of March nearly everywhere through
out the country outside of the South was a period of 
rigorous weather conditions. Added to the numer
ous snow storms in February there were other snow 
storms during March, some of these in the West at
taining the dimensions of blizzards, besides which, 
unusually low temperatures were experienced. Here 
in the East in the last week of the month the Weather 
Bureau in this city on several days reported the low
est March records during its existence. On the night 
of Mar. 31-Apr. 1 the official thermometer here got 
down to 12 degrees above zero. In the past the tem
perature in this city on Mar. 31 has never been be
low 25, and that mark is said to have been touched 
for only a few minutes in 1909. On April 1 (Easter) 
the temperature early in the morning was also down 
to 12, and dispatches from Washington, D. C., re-
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ported the coldest April day ever experienced at 
many points east of the Mississippi River, with the 
mercury in Washington down to 15 degrees, 7 degrees 
under the record set April 19 1875, and lower than 
ever registered after Mar. 21 in any year since the 
establishment of the Washington Weather Bureau 
in 1870. On the other hand, in Oregon and the State 
of Washington all heat records were broken the last 
week of March. Summer weather prevailed and such 
temperatures as 82 at Portland, Ore., 85 at Roseburg, 
Ore., 81 at The Dalles, Ore., 88 at Eugene, Ore., 81 y2 
at Vancouver, Wash., and 78 at Aberdeen, Wash., 
were recorded.

In the copper market there was a further sharp ad
vance in prices. The export price was raised to 
17%c. c.i.f. European ports Mar. 5, the domestic 
price then being 17y8c. About the 20th of the month 
the domestic price also got up to 17y2c., said to be 
the highest figure since October 1920, but later the 
price shaded off a trifle. At the close of the month 
the quotation for Lake copper was 17%c. against 
16%c. at the close of February, 15%c. at the close 
of January and 14%c. at the opening of January. 
Electrolytic copper at the close of March was quoted 
at 17y8c., against Wy2c. at the end of February, 
14%c. at the end of January and 14%c. at one time 
during January and 14y2c. at the opening of the year. 
All mining companies at Butte, Anaconda and Great 
Falls, Mont., raised wages 50c. per day to f 5 25. In 
the Coeur d’Alene district (Washington) there was 
also an increase of 50c. a day. In the Michigan cop
per district and elsewhere there were likewise in
creases. The Calumet & Hecla Mining Co. and its 
subsidiaries, Copper Range, Quincy, Mohawk and 
Wolverine, announced 15% to 20% wage increases 
effective Mar. 1, giving miners $4 15 to $4 25 on com
pany account and up to $4 50 on contract, with un
derground labor rates $3 75 to $3 80, approximately 
20% increase per 8-hour day. Effective Mar. 16 there 
were general increases applying to about 25,000 
throughout the copper districts in Idaho, Utah, Ari
zona and New Mexico. Lead also moved higher, then 
reacted; from 8.30c. at the close of February and 
7.25c. at the opening of the year, the price here in 
New York rose to 8%c. in March and then fell back 
to 8.25c., with the close Mar. 31 8.50c. Tin plate 
prices also moved steadily upward, and according to 
one newspaper account, “ the actual independent 
market now appeared to be about $6 a base box. Hot 
rolled strip is minimum at 3.30c. and cold rolled is 
quotable at 5.25c. These are advances of about $5 a 
ton recently.” Tin itself the latter part of the month 
was lower in sympathy with London. The middle of 
the month (Mar. 15) the price here in New York of 
Straits tin was 5iy2c., or the highest figure since 
June 1920. At the close of the month the quotation 
was 48%c., a depressing factor being the large stocks 
afloat. This compares with 46%c. at the close of 
February and 3814c. early in January. In the case 
of petroleum the price of Pennsylvania crude oil 
shaded off 20 to 25c. a barrel as a result of the cessa
tion of premium paying above the quoted price of $4 
a barrel. In some directions there were increases in 
prices, but there were also slight reductions in one 
or two instances in some of the lower grades of crude 
oil. Gasoline prices were quite generally still fur
ther advanced, though one incident was a price war 
in Kansas City, Mo., between the Standard Oil com
panies and the independent producers, in which the 
price at retail was cut to 17y2c. a gallon.

The United States Senate Committee on Manufac
tures, of which Senator La Follette is Chairman, on 
Mar. 4 presented to the Senate the report of its sub
committee which, as a result of its investigation of 
conditions and prices in the oil industry, alleged com
pleted control and domination of the industry by the 
Standard Oil companies, despite the dissolution de
cree issued by the U. S. Supreme Court in 1911. Stat
ing that “in some respects the industry as a whole, as 
well as the public, are more completely at the mercy of

the Standard interests now than they were when the 
decree of dissolution was entered in 1911,” the report 
added “ this point cannot be too strongly emphasized 
for the reason that the intolerable conditions in the 
oil industries, which are established in the investiga
tion, cannot be corrected while Standard Oil dom
inates the business as it does to-day.” The report de
clared that “ if a few great oil companies are permit
ted to manipulate prices for the next few years as 
they have been doing since 1920, the people of this 
country must be prepared before long to pay at least 
$1 a gallon for gasoline.” The report also declared 
that “ the dominating fact in the oil industry is its 
complete control by the Standard companies.” Con
tinuing it said:

Any discussion of the subject which does not frankly recognize this control 
can only be misleading. Standard Oil to-day fixes the price which the pro
ducer of crude oil receives at the well, the price which the refiner receives 
for his gasoline and kerosene, as well as the retail price paid by the con
sumer. The Standard Oil group divides among the members of that group 
all the territory of the United States, and, with slight exceptions to be pres
ently noticed, avoids all competition with other members of the group in 
the business of retailing gasoline and kerosene. Not only this, but two of 
the leading Standard companies— New Jersey and New York— divide the 
world between themselves in marketing operations, and each carefully ab
stains from entering the territory of the other, while both refrain from com
peting with the Anglo-American Oil Co., Ltd. (one of the original Standard 
group) in the retail trade in the British Isles.

Through the Standard control of the pipe lines connecting the producing 
centres of the West with the consuming centres of the East and Middle West 
not only is the price fixed according to the will of the Standard group which 
any other interest must pay for the transportation of petroleum, but mem
bers of the group really determine whether any concern outside their group 
shall have petroleum transported at any price.

The methods by which the Standard companies control the oil industry to
day are more subtle than those by which the Standard Oil Co. of New Jersey, 
through its subsidiaries, controlled it prior to the dissolution decree in 1911. 
But the results are the same. Whatever competition has existed between 
the Standard companies and the so-called independents since the decree of dis
solution in 1911 has not been the result of that decree but has been the result 
of the discovery in the United States and Mexico of new oil fields, largely 
through adventurous independent operators, which fields, in many instances, 
as soon as proven, have by various methods been brought under the control of 
tlie Standard interests. When the time comes, as it is certain to come in 
the near future, that there are no more oil fields to discover and exploit in 
this country, this competition, such as it is, will necessarily disappear.

The report in presenting eight recommendations 
stated that “ it is not expected that these remedies 
will immediately correct all the distressing condi
tions existing in the oil industry, but it is believed 
that they will go far toward accomplishing that pur
pose and do much to break the monopoly control of 
the business now existing. They will give the inde
pendent operators in the business an opportunity to 
compete on more nearly equal terms with the great 
Standard companies which now dominate the indus
try and will protect the public from extortionate 
prices.” The following were the recommendations:

1. A uniform system of bookkeeping in all oil companies doing an inter
state business which will show at any time in detail the costs and profits of 
the business, so that reasonableness of the prices charged for any petroleum 
product can be ascertained on a cost, basis.

2. A compulsory system of reports to a Government bureau every month 
showing the operations of each oil company engaged in inter-State commerce, 
and particularly the quantities of crude oil and its products in storage or 
transportation, and this data should by such Government bureau be assem
bled and arranged so that any time the exact condition of the industry can 
be ascertained either b y . concerns engaged in the oil business, by officials 
or the public generally.

3. Pipe lines must be made real common carriers, delivery stations must 
be established wherever a reasonable demand for them can be shown to exist, 
so that pipe lines shall no longer serve simply the great companies, but shall 
serve on an equal basis every transporter of petroleum at reasonable rates 
and in an efficient manner. If this is done refineries can be established 
throughout the country along pipe line routes, so that communities may be 
served locally instead of as at present transporting oil vast distances from the 
fields to refineries and then again transporting the product long distances 
from the refineries to the consuming public. The first step toward making 
pipe lines real common carriers is to divorce the ownership of the pipe lines 
from the ownership of the oil transported. The rule applicable to common 
carriers that they must provide service to all impartially, that the service 
must be provided at reasonable rates and that service must be adequate, if 
applied to the great pipe lines of the country would go far toward breaking 
the monopoly which now completely controls the business.

4. Such change should be made in freight rates upon petroleum products 
as will permit mid-continent refineries to once more find a market for their 
products through Michigan, Indiana, Ohio, Pennsylvania and the New Eng
land States.

5. The exportation of petroleum and its products should be either prohib
ited or so regulated as not to permit the export from this country o f those 
products for which there is pressing demand in this country. It is extreme 
folly to permit our resources of crude oil, gasoline and other products to be 
drained out of this country and sent abroad while a domestic demand exists 
sufficient to absorb at reasonable prices the entire production of this country.

6. Any attempt at price manipulation such as occurred during the past 
three years should be made the basis of Grand Jury investigation in every 
State where such prices are made, and if the facts warrant prosecution 
should be instituted, convictions secured and jail sentences imposed. It is 
believed that the existing Federal laws, as well as the laws in a number of 
States, are sufficient to punish that sort of price manipulation. If this is 
not so, then such legislation should be speedily enacted.
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7. It is to be remembered that the decree of the Supreme Court quoted in 
an early portion of this report forbids any “ implied”  contract or agreement, 
as well as an express one, to arbitrarily fix prices or to restrain trade. The 
facts developed in this investigation tend strongly to show the existence of 
such an agreement. A more complete investigation, we believe, will reveal 
additional evidence tending to support 6uch a charge. If the facts warrant, 
after a searching investigation, all the parties to such agreement should be 
cited before the court for contempt of the decree made when the dissolution 
of the Standard Oil trust was directed by the court. It should be kept in 
mind, however, that neither this decree nor the laws which the Standard Oil 
trust was found guilty of violating was intended to prevent the smaller inde
pendents from consulting together for their mutual protection and the main
tenance of their rights to continue in business.

If the independent operators in the oil industry could be given an equal 
opportunity with the Standard companies there is strong reason to believe 
that they would be able to restore and maintain healthy competition. The 
Standard Oil companies are largely uneconomical organizations— most of 
them are burdened with parasitical subsidiaries which serve no good pur
pose, but add greatly to the expense of the companies. The attention of 
those companies has not been directed toward economy of management or 
conservation of crude oil and its products, but rather toward combinations 
and practices which would increase the volume of their business without re
gard to the public interest or the rights of others engaged in the business.

8. The Department of Justice should immediately institute a rigid in
vestigation into all claims for basic patents on pressure still processes used 
in the production of gasoline. There is no doubt that as a result of these 
patents, now largely controlled by Standard Oil companies, the production of 
gasoline is greatly limited. If any such patents were obtained by misrepre
sentation, or unlawfully or improperly, or are being used through baseless 
threats of suit or otherwise to limit the production of gasoline, suits should 
be instituted by the Government to declare such patents void and thus per
mit the process now claimed to be covered by such patents to be thrown open 
to general use.

The sub committee of the Senate Manufactures 
Committee, which presented the findings above, con
sisted of Senator La Follette of Wisconsin, Chair
man; Senators McNary, Oregon, and Brookhart, 
Iowa, Republicans, and Smith, South Carolina, and 
Jones, New Mexico, Democrats. Answering the alle
gations of the La Follette Committee, W. C. Teagle, 
President of the Standard Oil Co. of New Jersey, not 
only averred that the findings so far as his company 
were concerned, were “ wholly without foundation in 
truth and without support in the record,” but de
clared that the prediction of “ dollar gasoline was 
ridiculous.” The following is Mr. Teagle’s statement 
given out Mar. 4:

The findings of fact made by the sub-committee, in so far as they touch 
my company, directly or inferentially, are wholly without foundation in 
truth and without support in the record. Practically the only references 
made to the Standard Oil Co. (New Jersey) during the hearings were in my 
own testimony, under oath, in the course of which I described fully and 
frankly this company’s position in the oil industry and its profits, practices 
and policies.

To any one who has followed the proceedings before the sub-committee it 
is obvious that the whole inquiry and the resulting report are based upon the 
preconceived notion, assumed without proof, that there still exists among the 
various so-called Standard Oil companies, in defiance of the dissolution decree 
of 1911, a combination or conspiracy to dominate the American petroleum 
industry, to which the Standard Oil Co. (New Jersey) is a party.

My positive and unqualified denial before the sub-committee of the exist
ence of any such combination, as well as my statements concerning all other 
material matters, stand absolutely without contradiction on the record.

The sub-committee’s prediction of dollar gasoline is ridiculous. As to any 
unjustifiable increase in the price of gasoline, I will say that the availability 
of industrial alcohol, benzol and other substitute motor fuels at moderate 
prices fixes a limit beyond which the price of gasoline cannot rise.

In a prepared statement A. C. Bedford, Chairman 
of the Board of Directors of the Standard Oil Co. of 
New Jersey, also arraigned the La Follette Commit
tee. “The report of the sub-committee of the Senate 
named to investigate the oil industry,” he said, “ is 
frankly a political document and will be used a* 
.such. Its conclusions are such as no competent tri
bunal nor fair-minded individual would draw from 
the evidence, and no evidence was welcomed by the 
sub-committee but that which would tend to uphold 
a preconceived bias. The report ignores the patent 
facts of the petroleum situation in this country in or
der to perpetuate a prejudice and as a service to the 
public it is valueless.”

Rubber prices eased off somewhat after continued 
firmness the early part of March. Big factory inter
ests were understood to have covered their needs for 
some months to come and were now said to be await
ing further developments. At the end of March the 
quotation for first latex crepe and ribbed smoked 
sheets for spot and April delivery was 34c., against 
3614c. at the close of February. There were, how
ever, pretty general increases in wages and these re
sulted in higher prices for rubber products—as one 
instance, rubber tires. The Goodyear Tire & Rubber 
Co. at Akron, Ohio, increased men’s minimum wage 
from $4 to $4 50 per day and women’s minimum from 
$2 40 to f 2 80 per day. Other companies, of course,

met the increase. On Mar. 15 the U. S. Rubber Co. 
advanced prices of tires and tubes approximately 
10%. Other companies followed. The Hood Rubber 
Co. and the B. F. Goodrich advanced tire prices 10% 
and tubes 7^ % , while the Goodyear and Miller com
panies likewise advanced tire prices 10% and tube 
prices 7^ % , effective Mar. 19; other rubber com
panies, like the Fisk, moved tire prices up 10%. 
Changes in automobile and motor truck prices were 
not numerous. The U. S. Motor Truck Co. (Cincin
nati) announced reductions ranging from $300 to 
$650 on their models. The Columbia Motors Co. of 
Detroit announced an increase of $75 on all models, 
effective April 1. On Mar. 31 the Page-Detroit Mo
tor Car Co. announced an increase of $90 on all mod
els of Jewett cars, effective immediately.

Notwithstanding the higher prices ruling for pa
per (book paper having advanced from $5 to $10 a 
ton since Jan. 1, and writing paper from $5 to $20 a 
ton, according to grade, with the current market 
price for newsprint $80 a ton, spot delivery, although 
most consumers hold contracts running until July 1 
at $75 a ton), representatives of pulp and paper 
workers in the United States and Canada meeting at 
Montreal adopted wage schedules on Mar. 23 requir
ing restoration to skilled men of the 1921 wage rate 
(previous to 10% cut) and to semi-skilled men of the 
scale in effect before the cut of 8c. an hour, fore
shadowing further advances in paper prices.

In the textile trades the raw material situation 
was modified somewhat for the better, there having 
been, as noted below, a sharp break the latter part of 
the month in the price of cotton, with some slight 
easing in the price of wool. On the other hand, how
ever, there were very general advances in wage 
scales, both at the cotton mills and the woolen mills, 
thereby adding still further to labor costs. Indeed, 
the most conspicuous feature in all lines of industry 
during the month, as remarked above, was the gen
eral advances granted in wages, in many cases volun
tarily, but also in other cases under compulsion or 
the spur of necessity, labor being in great demand 
owing to the tremendous activity of business, which 
made it politic or obligatory to placate the wage- 
earners with higher pay so as to guard against their 
going elsewhere. The American Woolen Co. took 
time by the forelock in this fashion and on Mar. 21 
announced wage advances of 123/2% to its 36,000 em
ployees, effective April 30, thereby adding about 
$4,000,000 a year to the company’s yearly pay-roll. 
Other woolen and worsted mills had to follow this 
action of the leading producer, and accordingly, wage 
increases of 12y2%, effective April 30, became com
mon all along the line. Not only that, but the action 
of the woolen mills influenced the course of the cot
ton mills, though the increases here were not gener
ally so large, usually figuring out about 10@12^% . 
Interest here centred largely on the course of affairs 
at Fall River, Mass. The Textile Council in Fall 
River, representing the bulk of the operatives, had 
months before put in a request for a wage increase 
without success and the week before had formulated 
plans for an increase of 15% in wages. This demand 
was considered Mar. 23 at a conference of members of 
the Cotton Manufacturers’ Assn., representing the 
manufacturers, and then flatly turned down, though 
with the request that the operatives defer action on 
the question of a strike pending the outcome of an
other conference between the manufacturers and the 
Council on April 20. This proposal was assented to, 
the threatened strike of the textile workers being 
averted when on Sunday, Mar. 25, four of the six 
local unions affiliated with the Fall River Textile 
Council voted to accede to the request of the Fall 
River Cotton Manufacturers’ Association that the 
Textile Council defer action until April 20 on its 
demand for a wage increase of 15%. The manufac
turers in refusing the request for the 15% increase 
at their conference on Mar. 23 presented a very 
lengthy statement showing that circumstances were
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such that the mill owners could not afford the in
crease . But things began to move very fast, and with 
mill owners elsewhere throughout New England 
granting wage increases, and even mill owners in the 
South, with which Northern manufacturers find it 
so difficult to compete, adopting a similar course, the 
Fall River manufacturers were forced to reconsider 
their decision, and they accordingly arranged for a 
conference with the Textile Council on the wage ques
tion for Monday, April 2, instead of April 20, the 
date originally fixed. At this conference an offer of 
12^%  advance in wages, effective April 30, was 
made to the operatives through the Textile Council 
representing six of the large textile unions—carders, 
weavers, loom fixers, mule spinners, slasher tenders 
and yarn finishers. The manufacturers in their 
statement offering the 12%% increase, said it was 
made to follow the example of other New England 
cotton mills and asked for co-operation of employees 
for the welfare of the city. The Textile Council 
called special meetings of the various unions for 
Thursday evening, April-5, to vote on the proposi
tion, at which time it was accepted. Independ
ently of the Textile Council, the doffers and 
other workers affiliated with a rival union, the 
United Textile Workers of America, asked for 
an increase of 29%%, but they represented only a 
small body of workers. Following the action of the 
Fall River mill owners, the New Bedford Cotton 
Manufacturers’ Association on April 2 voted to post 
notices in the New Bedford cotton mills that night 
announcing an advance of 12%%, effective April 20, 
and applying to over 40,000 operatives in 70 mills. 
The textile mills at Lowell likewise posted notices of 
12%% increase.

The price of cotton after a further rise suffered a 
sharp relapse the latter part of March. There ap
peared to be no special reason for this except that the 
bull account had apparently become over-extended, 
and there was now liquidation on a large scale. 
There were sharp recoveries, however, even during 
the break, with wide swings of prices. From 30.05c. 
Feb. 28 for middling upland spot cotton, the course 
was upward, under larger or smaller fluctuations, 
until on Mar. 17 the price touched 31.30c. Several 
violent declines then occurred, and on Mar. 26 the 
quotation was down to 28.75c.; the next day saw a 
recovery to 29.35c., after which there was renewed 
decline, so that Mar. 29 the price was only 28.85c. 
Mar. 30 was Good Friday, on which day and on Sat
urday, Mar. 31, the Cotton Exchange was closed. In 
the case of futures the fluctuations covered an even 
wider range. Besides heavy liquidation in an over
bought market, speculators were confronted with 
dulness in spot cotton at home and abroad, the com
petition of Peruvian, East Indian, Egyptian and 
other growths with American cotton in the English 
market, some falling off in the demand for goods in 
this country, so far as new business with the mills 
was concerned, and a downward trend in prices in 
Liverpool. There were also reports of a prospective 
large increase in acreage for this year’s planting, 
with intimations that the extreme cold weather ex
perienced (which extended down into the South) 
would prove destructive to the boll weevil. There 
were likewise fears of labor troubles in New Eng
land, with a consequent falling off in the consump
tion of cotton. The Liverpool market was so de
pressed that there were suggestions of the possibil
ity of the shipping of cotton to New York without 
loss, though nothing of the kind was actually looked 
for. At all events, the differences between Liverpool 
and New York shrank to almost nothing, and it was 
also said that in Japan cotton was being offered at 
considerably under what it could be imported for, 
which meant that Japan was encountering depres
sion in its cotton trade, besides which, American ex
ports to foreign countries dropped to small figures.

Grain prices fluctuated irregularly during March, 
being weak the early part of the month, but later ad

vancing on fears of damage to the growing winter 
wheat crop by reason of extremely low temperatures. 
The May option for wheat at Chicago declined from 
$119% Mar. 1 to $116% Mar. 5, then rose to §123% 
Mar. 21 and after reacting to $118% Mar. 26 closed 
at $120% Mar. 31. The July wheat option was 
$116% Mar. 1, $112% Mar. 5, $117% Mar. 21 and 
closed Mar. 31 at $117%. For the May corn option 
at Chicago the extremes were 75% Mar. 2 and 72% 
Mar. 26, with the close Mar. 31 74%c. The high fig
ure for the July corn option at Chicago was 77%c. 
Mar. 19 and the low point 75%c. Mar. 5, with the 
close Mar. 31 76%. May oats fluctuated between 
44%c. and 45%c., and closed Mar. 31 at 45%c., while 
the extremes for the July option were 43%c. and 
45%c. with the close Mar. 31 45%c.

Coffee prices, after a further rise early in March, 
reacted somewhat. No. 7 Rio was quoted at one time 
at 13%c., but closed at 12%c., against 12%c. Feb. 28. 
In sugar, also, there was some reaction after new 
high figures. On Mar. 2 all the different refineries 
quoted 9.15c. as the wholesale price of refined sugar 
except that Arbuckle Bros, and the Federal Sugar 
Refining Co. made their price 9.00c. At the close of 
the month all the refineries were quoting 9.00c. and 
Arbuckle Bros, were down to 8.75c. and the Federal 
Sugar Refining Co. down to 8.70c. Cuban raw sugar 
advanced from 4%@5c. Feb. 28 to 5%@5%c., and 
was 5%@5%c. at the close of March.

An inquiry into increases in sugar prices was or
dered by President Harding on Mar. 27, this step by 
the President having followed a petition to him on 
Mar. 21 by Basil M. Manly, of the People’s Legisla
tive Service, who asked for an inquiry by the Depart
ment of Justice into an alleged conspiracy to advance 
the price of sugar. The President’s directions for the 
institution of the inquiry were contained in the fol
lowing telegram addressed by him to Thomas O. 
Marvin, Chairman of the Tariff Commission:

Have the Tarif Commission make an immediate inquiry into the relation 
of the sugar tariff to the current prices of that commodity. It is difficult to 
believe that the duty on sugar can have any part in making the abnormal 
prices which prevail, but if the Commission finds there is any ground for 
believing the duty to be even partially responsible I shall be ready to pro
claim a reduction in duty, as provided by law.

Regarding President Harding’s action, Associated 
Press advices from St. Augustine, Fla., Mar. 27, 
where the President was enjoying a brief vacation, 
said:

The Presidential order, it was explained, will result in enlisting another 
official agency in the Government’s efforts to ascertain responsibility for the 
gradual increase in sugar prices starting early in February, when sugar was 
selling at 5 and 6 cents a pound retail, as compared with present quotation 
running as high as 12 cents.

The Department of Commerce for several weeks has been studying the 
sugar situation, and several days ago Acting Attorney-General Seymour 
announced in Washington that the Department of Justice was making an 
inquiry which would continue until responsibility was fixed.

Mr. Harding was said to be firmly determined that the Government shall 
do all in its power not only to prevent further increases but to bring down 
the present quoted prices, should they be found unjustified.

He gave some attention to the sugar situation before leaving Washington, 
and is understood to have had several communications from various officials 
in the capital on the subject since his arrival in Florida.

The President was represented as unconvinced that the present Fordney- 
MeCumber tariff rates of 1.76 cents a pound on Cuban raw and 2.20 cents on 
other sugars was to blame for the increased prices which Senator Ladd, in a 
statement a few days ago, said were costing the American people at the rate 
of $90,000,000 annually for every cent advanced. As his telegram to Chair
man Marvin asserted, however, he is willing, should the Tariff Commission’ s 
inquiry determine that the tariff rates are even partially the cause, to utilize 
the flexible provision of the present Tariff Act.
. This provision allows the President, after an inquiry by the Tariff Com
mission, to lower or increase to the extent of 50%  the duty on any com
modity. Mr. Harding, it has been said, regards the provision as one of the 
wisest in the law and particularly useful in such emergencies as the present 
sugar price situation may be found to be.

Offerings of new securities during March were dis
tinctive by teason of the numerous flotations of rail
road obligations. Equipment trust certificates were 
particularly prominent, in fact, the largest single 
piece of financing handled during the month was an 
issue of $31,500,000 general equipment trust 5% cer
tificates of the Pennsylvania RR., which was quickly 
sold by Kuhn, Loeb & Co. at 99% & divs., to yield an 
average of 5.08%. $10,000,000 New York Lacka
wanna & Western Ry. Co. 1st & ref. mtge. 4%% 
bonds, ser. “B,” were brought out by J. P. Morgan & 
Co. at 96% & int., to yield approx. 4.70%. Drexel & 
Co. disposed of $6,750,000 Southern Rv. 5% equip.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



12 MONTHLY REVIEW [V ol. 116.

trust certifs., ser “X,” ' at prices to yield from 5.25% 
to 5%, according to maturities. $6,600,000 Seaboard 
Air Line By. Co. 6% equip, trust certifs., ser “V,” 
were brought out by a group of bankers at 100 & int., 
to yield 6%. Kuhn, Loeb & Co. and Blair & Co., Inc., 
brought out $4,500,000 Denver & Bio Grande West
ern BB. 5%>% equip, trust certifs. at 99*4 & divs. for 
all maturities, at which price the average yield is 
5%%. J. P. Morgan & Co., First National Bank, 
N. Y., and the National City Co. disposed of $2,850,- 
000 Alabama Great Southern BB. equip, trust 
5% certifs., ser. “G,” and $2,700,000 Cincinnati 
New Orleans & Texas Pacific By. equip, trust 5% cer
tifs., ser. “G,” at prices to yield 5.20%. Numerous 
other small issues of railroad equip, trust obligations 
were also offered to the investing public during the 
month. Of a different type was the offering of $19,- 
900,000 external loan 30-year 6% debenture bonds of 
the Oriental Development Co., Ltd. (guar, by the Im
perial Japanese Govt.) by the National City Co. at 
92 & int., to yield about 6.62%. Lee, Higginson & 
Co., Ladenburg, Thalmann & Co. and Hayden, Stone 
& Co. brought out an issue of $15,000,000 Duquesne 
Light Co. 1st pref. 7% stock, ser. “A,” at 103 & div., 
yielding about 6.80%. A syndicate of bankers an
nounced the sale of $10,000,000 Southern California 
Edison Co. gen. & ref. mtge. 5 ^ %  bonds at 97%> & 
int., yielding 5.70%. Dillon, Bead & Co. and Hemp
hill, Noyes & Co. offered $7,500,000 American Chain 
Co., Inc., 10-year 6% debenture bonds at 97^  & int., 
to yield 6.30%. A syndicate headed by Tucker, An
thony & Co. placed $7,000,000 1st mtge. & ref. lien 
6%>% bonds, ser. “A,” of the Consolidated Power & 
Light Co. at 99%; & int., to yield over 6.50%. Bank
ers sold $6,000,000 Standard Gas & Elec. Co. 6%;% 
convertible debenture bonds at 98 & int., to yield 
over 6%%. Halsey, Stuart & Co., Inc., offered 
an issue of $6,000,000 West Penn Power Co. 1st mtge. 
5% bonds, ser. “E,” at 90 & int. The same bankers 
brought out $5,000,000 1st lien & ref. mtge. 5y2% 
bonds, ser. “A,” of the Public Service Co. of Northern 
Illinois at 941% & int., yielding about 5%%. $5,000,- 
000 American Power & Light Co. debenture bonds, 
American 6% series, were offered by Bonbright & 
Co., Inc., at 95%> & int., to yield over 6.25%. Bank
ers offered at 100 & int. $5,000,000 J. H. & C. K. 
Eaglb, Inc., 15-year Qy2% bonds, yielding 6%;%.

Further reflection of the prosperity of trade in 
general is to be found in the numerous dividend in
creases and dividend resumptions during the month. 
Ohio Fuel Supply Co. announced a 100% stock div. 
A 35% stock div. was declared by Westinghouse Air 
Brake Co. A stock div. of 6 214% and a semi-annual 
cash div. of 2y2% were declared by Louisville & Nash
ville BB. American Stores Co., Phila., announced a 
stock div. of 700%. The quar. div. on Sullivan Ma
chinery Co. capital stock was increased from 75c. to 
$1 per share. Utah Copper Co. raised its quar. div. 
from 50c. to $1 per share. Tennessee Copper & Chem
ical Co. resumed divs. United Verde Extension Min
ing Co. announced a div. of $1, as against 50c. for the 
previous quarter. Tonopah & Goldfield BB resumed 
divs. on both com. and pref. shares. An extra div. 
of 5%, payable in com. stock, an extra cash div. of y2 
of 1% and the usual quar. cash div. of l 1/4% were 
paid on United Lt. & Bys. Co. com. stock. Washing
ton WTater Power Co. raised the quar. div. from $1 75 
to $2 per share. Mountain Producers Corp. declared 
an extra div. of 1% in addition to the usual quar. div. 
of 2%. The quar. div. on Stromberg Carburetor Co. 
was raised from $125 to $1 75 per share. American, 
Hardware Corp. raised the quar. div. from 2y2% to 
3%. The quar. div. on American Type Founders Co. 
com. stock was raised from 1% to 1 y2%. Baltimore 
Brick Co. resumed divs. on its 5% pref. stock. Com. 
divs. were resumed by Central Coal & Coke Co. East
ern Bolling Mills Co. resumed on pref. Fairbanks, 
Morse & Co. raised its com. quar. div. from 75c. a 
share to $1 per share. Quar. divs. on International 
Shoe Co. com. stock were raised from 50c. to 75c. per

share. Lawton Mills Corp. raised its quar. div. from 
2% to 2i/2%. Quar. divs. on both the com. & pref. 
stocks of the Midwest Oil Co. were increased from 
4% to 5%. Sloss-Sheffield Steel & Iron Co. resumed 
divs. on its pref. stock. Warren Bros. Co. resumed 
com. divs. The quar. div. on West India Electric Co. 
was raised from 11% to iy2%. Bangor & Aroostook 
BB. resumed on com. The monthly divs. on Ha
waiian Commercial & Sugar Co. were raised from 
15c. to 25c. per share. Michigan State Telephone Co. 
resumed com. divs. Monomac Spinning Co. raised 
the quar. div. from $1 50 to $2 per share. Moon Mo
tor Car Co. increased the quar. div. on its com. stock 
to 50c. per share. N. Y. Title & Mortgage Co. raised 
its quar. div. from 2% to 2y2% per share. Peerless 
Truck & Motor Corp. raised its divs. from 1 ^ %  to 
2% quar. Com. divs. were increased from 1 1 4 % to 
1 y2% quar. by the Plymouth Cordage Co. West Jer
sey & Seashore BB. also resumed divs. American 
Bank Note Co. raised its com. div. from 2% to 2%>% 
quar. Quar. divs. were increased from 1% to 1%% 
by the Chicago Pneumatic Tool Co. In addition to 
these dividend changes a large number of initial divi
dends were announced, while on the other hand divi
dend reductions and suspensions were comparatively 
few.

The stock market displayed continued strength the 
early part of March and a long line of stocks, both 
in the railroad list and in the industrial group, es
tablished new high records for the year, but weak
ened and turned sharply downward the latter part 
of the month. The early strength had a variety of 
supporting causes. In the case of the railroad stocks 
the encouraging exhibits of net earnings for the 
month of January constituted a favorable influence 
of large moment, since it encouraged the idea that 
the railroads, now that they had recovered from the 
effects of the shopmen’s strike, could count on decid
edly brighter times for the future. In the industrial 
list the rise in the price of sugar was a stimulating 
influence to the sugar stocks. The wonderful expan
sion in the steel trade helped all the steel stocks. The 
rise in the price of petroleum and gasoline obviously 
further improved the prospects of the oil stocks, 
while the growing demand for automobiles and motor 
trucks helped the motor stocks and the position of 
the rubber shares was improved by the higher level 
of rubber prices. The railroad equipment stocks had 
a distinct advantage of their own in that they had 
orders on their books that will keep them busy 
nearly to the end of the year. The latter part of the 
month, however, the situation changed, particularly 
as far as the railroads were concerned, and their 
weakness adversely affected the rest of the market 
and finally turned the whole list downward. The 
February returns of the railroads now began to come 
in and they were of a totally different character from 
those for the month of January. Instead of improve
ment in the net, the February figures quite generally 
showed losses and in some cases very heavy losses. 
It was easy to understand that these losses, which 
arose in nearly all cases out of heavily augmented ex
penses, were due to bad weather and snow storms, 
but this did not make the shrinkage in net any the 
less real, and it seemed to modify materially the 
prospects of the roads for the immediate future, par
ticularly as the weather was continuing markedly 
bad, making it plain that the returns for March 
would also be discouraging. This impression was 
strengthened as one return after another for Febru
ary came in and nearly all showed diminished net— 
barring only Southern roads, which, of course, by 
reason of their Southern latitude, were not afflicted 
by snow storms and other winter rigors that serve 
while they last to increase operating costs so heavily. 
Disappointment regarding the failure of the New 
York Central to increase its quarterly dividend rate 
also played its part in promoting weakness in the 
railroad list. As against 1001% Mar. 5, Central stock 
sold down to 951% Mar. 31, and many other railroad
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stocks suffered equally sharp declines, Chicago & 
North West, for instance, dropping from 88 to 82%, 
Delaware & Hudson from 120 to 113%, Lehigh Val
ley from 70% to 64%, Reading from 80% to 76%, 
Union Pacific from 144% to 139, etc., etc. Bear op
erators naturally availed of their opportunity and 
made assaults upon all vulnerable points. They also 
used the firmness of money to exert pressure against 
the market. They it was who gave currency to the ru
mors and reports of probable advances in discounts by 
the Federal Reserve banks. One feature of the month 
was an attempt at a corner in Piggly Wiggly stock 
which on attempts of shorts to cover touched 124 
Mar. 20, as against 68% Mars 1 and 55% in January. 
The result was that the Business Conduct Commit
tee of the New York Stock Exchange on Mar. 22 or
dered the stock stricken from the Exchange list. 
The firmness of the money market caused some weak
ness in the bond list, particularly in the high grade 
issues which are responsive to the course of money 
rates. This weakness was reflected in a downward 
reaction in U. S. Government bonds, the Fourth Lib
erty loan 4%s, which had declined from 99.04 to 98.02 
in February, declining still further in March to
97 8-32, and the Treasury 4%s, which in February 
had dropped from 100.44 to 99.34, getting down to
98 17-32 Mar. 31.

VOLUME OF BUSINESS ON TH E  STOCK E X C H A N G E .
Month of March—  

Stock sales—
1923. 1922. 1921. 1920.

Number of shares. 25,964,666 22,820,173 16,321,131 29.008.749
Par value________ $2,360,008,000 $2,013,907,820

Bonds sales (par value)—
$1,178,823,470 $2,585,053,325

R R . & mlsc. bonds $163,710,000 $174,833,500 $69,221,000 $57,834,000
U. S. G ovt, bonds. 
State, municipal &

67,313,154 178,470,900 137,262,250 223,908,700
foreign bonds___ 39,153,000 62,525,000 21,959,500 31,186,000

Total bond sales.. 
Jan. 1 to March 31—

$270,176,154 $415,829,400 $228,442,750 $312,928,700
Stock sales—

Number o f shares. 68,858,982 55,467,646 42,635,678 70,754,218
Par value------------- $6,213,858,000 $4,947,042,745 $3,301,757,673 $6,295,523,325

Bond sales (par value)—
HR. & misc. bonds $474,786,500 $457,285,350 $222,752,000 $157,049,000
U. S. G ov’ t bonds. 205,506,770 531,887,150 469,435,000 748,028,900
State, municipal &

foreign b o n d s .. .  136,034,900 159,146,000 62,779,000 82,503,000

Total bond sales.. $816,328,170 $1,148,318,500 $754,966,350 $987,580,900
Correction.—-Month o f  January 1923 should read: Shares, 19,914,827; par value, 

$1,771,578,000; Railroad bonds, $158,277,000; U. S. Government bonds, $75,240,- 
250; State and foreign bonds, $51,273,500; total bonds sold, $284,790,750. Jan. 1 
to Feb. 28 1923 should read: Shares, 42,894,316; par value, $3,853,858,000; Railroad 
bonds, $311,076,500; U . S. Government bonds, $138,193,616; State and foreign 
bonds, $96,881,900; total bonds sold, $546,152,016.

Increasing firmness characterized the money mar
ket during March. The large income tax payments 
the middle of the month and the offering by the Sec
retary of the Treasury on Mar. 8 of a new issue of 
Treasury certificates of indebtedness in two series 
for an aggregate of $400,000,000 “ or thereabouts” 
(both series dated Mar. 15 1923, one bearing 4%% 
interest and maturing September 15 1923, and 
the other bearing 4%% interest and matur
ing March 15 1924, which brought forth sub
scriptions aggregating $538,859,000, of which 
$475,414,000 were accepted, this latter includ
ing $36,235,650 for which 4%% Victory notes, Treas
ury certificates of indebtedness maturing Mar. 15 
1923 or War Savings Certificates were tendered in 
payment) caused the usual minor temporary disloca
tion of funds, but these exercised a mere passing in
fluence. The controlling considerations were the 
growing activity of trade, which brought with it a 
corresponding increase in the demand for accommo
dation for business purposes, and the fact that the 
aggregate of Stock Exchange loans continued to rule 
at high figures. While Stock Exchange transactions 
the latter part of the month fell off, it would appear 
that the New York banks are now obliged to carry a 
larger proportion than usual of Stock Exchange 
loans, inasmuch as interior institutions which are 
accustomed to loan pretty freety on the Stock Ex
change during dull times in mercantile business now 
need the money at home and consequently have been 
obliged to withdraw the greater part, if not the 
whole, of the balances that they have been loaning 
here. There were no further advances in rates of re
discount by any of the Federal Reserve banks, but 
with the enactment into law of the Rural Credits bill, 
which among its other features contains a provision

authorizing the Federal Reserve banks to rediscount 
agricultural and live stock paper having'a maturity 
of nine months instead of the previous limit of six 
months, the Federal Reserve banks of San Francisco 
and Atlanta established discount rates of 4%% on 
agricultural and live stock paper maturing between 
six and nine months, being the same as the rates in 
force on all other classes of paper, and discounted 
small amounts of such paper, the amount held on 
Mar. 28 being $15,000. The usual semi-annual con
ference of the Governors of the Federal Reserve 
banks took place at Washington the latter part of 
the month. Rumor had been busy with intimations 
of action looking to further advances in rediscount 
rates, but the only result was the issuance by the 
Federal Reserve Board of a rather testy statement 
saying that there was “ no basis for any rumors with 
respect to its intentions or actions. When the Board 
has anything to say . . .  it will itself make the 
announcement.”

Call loans on the Stock Exchange the latter part 
of the month frequently touched 6% and never on 
any day got below 4%%. The renewal rate up to and 
including Mar. 7 was 5% each day; on Mar. 8 and 
Mar. 9 the rate was 4% % ; then there was a return 
to 5%, with an advance to 5%% Mar. 13 and 5%% 
Mar. 14; thereafter renewals were again at 5%, with 
an increase to 5%% Mar. 23, 5%% Mar. 26, 534% 
Mar. 27 and Mar. 28 and 5%% Mar. 29; on Friday, 
Mar. 30, the Stock Exchange was closed because of 
Good Friday and Mar. 31 was Saturday, on which 
day no loans are ever negotiated on the Stock Ex
change. The figures given relate alike to loans on 
the ordinary mixed collateral and those on exclu
sively industrial securities. Time loans moved still 
higher during March, and at the end of the month the 
quotation was 5% @ 5% %  for all maturities from 
60 days to six months, as against 5% for all periods 
at the end of February, the rates here being for loans 
on mixed collateral and the charge being usually % %  
higher where all industrial collateral was offered. 
The rates for commercial paper also moved upward; 
quotations at the end of the month were 5@5% %  for 
60 and 90 days endorsed bills receivable and six 
months names of choice character. On names less 
well known the charge was 5%%. The New York 
Clearing House banks in their return for Mar. 3 
showed that against a deficiency below required re
serves of $17,627,850 Feb. 2 4 / the deficiency had 
now been reduced to $885,660; on Mar. 10 this was 
turned into a surplus above required reserves of $17,- 
246,030, but on Mar. 17 the reserve dropped to $6 - 
708,930, on Mar. 24 to $5,556,460 and Mar. 31 to 
$4,889,500.

RATES FOR M O N EY AT N EW  Y O R K , WEEKLY7.
Week ending Mar. 2. Mar 9 Mar 16 Mar 28 Afar anCall Loans on Stock Exchange—  M ar.is. M ar.30.
Range for week (mixed collateral)____ 4M -5K  4 K -5 U  4 U -5 «
Week’s average (mixed collateral).. 5 5 A  5 %  5% ,
Range for week (all-indus. collateral)..4J^-5K  4(4-514 i -r G 5
Week's average (all-indus. collateral) 5 5 V  -! 51*

Time Loans (Mixed Collateral)—  b

F oS fm oS h s : : : : : : : : : : : --------------------  £ « «
Five months___________ ._  Ill III 11 ' 5 \Xv\X
Six months_______________  5 5 -5 4  s VX> c v . c v  zX A lc

Time Loans (All-Industrial Collateral)—  '  5 4  5 A  514-5(4
Sixty days-------------------------------------------- 514 514-5^  5(4-5?4 5 A -5 A  5(4-554
Four^months----------------------------------------  5 'A  5 'A ~5 ^  5(4-554 5 (4 -5%  5(4-554
FR e months-------------------------------------"  \X> \XvVX, 5 A -5 A  5(4-554 5)4 -554

Commercial Paver—  A A A  5 A  5 A  5 A  5 A  5 A
Doublenames— Choice 60 to 90 d a y s .. A A  454-5 A A -514 ( . u /  r
Single names Prime 4 to 6 m onths.. 4 *  454-5 4 * 4 *  £ £ g

— Good 4 to 6 months—  454-5 5 5-5(4 5(4 5(4
In the foreign exchange market the feature was 

the recovery in French francs. Exchange on London 
moved downward after the sharp advance in Febru, 
ary. Offerings of commercial bills on London were 
much more liberal than for some time before, besides 
which the much easier money rates at the British 
centie than here in this city led to some shifting of 
loans from the New York market to London. One 
other event of the month was the initial payment by 
Great Britain to the United States of slightly over 
$4,000,000 under the new debt funding plan There 
were also reports to the effect that the British Gov
ernment Avas accumulating further dollar credits in
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this country. The business in exchange, however, 
was of limited volume, operators showing a disin
clination to enter into important new commitments 
so long as the reparations question and the Franco- 
German situation contain so many disconcerting pos
sibilities. There was not much change in sight bills 
on London during the first part of the month and 
.Mar. 12 the rate was still 4 71, as against the high 
figure of 4 72% reached on Feb. 21, but after that 
the course was almost continuously downward, and 

•on Mar. 31 the quotation was 4 67%@4 67%.
In the case of French francs fluctuations were 

within a narrow compass the fore part of the month, 
the range up to and including Mar. 14 having been 
6.02@6 1214. Then, however, a rise occurred, and 
by Mar. 21 the quotation was 6.95; some reaction 
brought the quotation down to 6.39 Mar. 26; the rate 
Mar. 31 was 6.65%@6.67%. The improvement 
seemed hard to explain in view of the fact that diffi
culties of the French in the Ruhr region appeared to 
thicken, rather than diminish, and the French Gov
ernment evinced increasing disposition not to modify 
its policy, but to go ahead at whatever cost and irre
spective of all obstacles. Nor did the German Gov
ernment show any inclination to make concessions or 
to abandon its policy of passive resistance. Yet the 
French occupation was proving highly prejudicial 
to both countries. There were rumors and reports 
without number that Germany, through outside in
termediation, was seeking, or would seek, a basis of 
settlement, and these may have played their part in 
stiffening rates for the French franc, but, whatever 
ground there may have been for such stories, they

eventuated in nothing, and in the nature of things 
could be freighted with no tangible promise of solu
tion since the French Government insisted on direct 
negotiations with Germany and the German Govern
ment was apparently no less determined not to ap
proach the French in the matter but rather to wear 
them out by obstinate resistance. There were re
ports that tlie French Government was extending 
support to the franc and there certainly appeared 
to be good buying of French exchange both in New 
York and London, but this may have represented 
covering by shorts who sold exchange down early in 
the year on the theory that the French invasion 
would mean serious economic and financial loss to 
France and be attended by further substantial depre
ciation in the franc. The Belgian franc recovered 
along with the French franc, but not to the same ex
tent. The Italian lire also moved upward, sight bills 
on Rome rising from 4.72% Mar. 8 to 5.11 Mar. 21 
and closing Mar. 31 at 5 00@5 03, but the improve
ment here seemed to be due to the policy of the Mus
solini Government to attract foreign capital and the 
generally sane and sensible course pursued by that 
Government. The German Government continued 
its policy of maintaining the German reichsmark at 
the low level to which it had fallen and must be cred
ited with having been fairly successful in the effort, 
especially considering the enormous further addi
tions made by the Bank of Germany to its note circu
lation. In the first week of March the further ex
pansion was 358,468,391,000 marks; in the second 
week 401,255,255,000 marks, and in the week to Mar. 
23 683,123,458,000 marks. Of course, the task of

R ATE S OF E X C H A N G E  A T  C O N T IN E N T A L  C E N T R E S .
NOTE.— M ethod o f  q u o tin g  F rench , Swiss and Belgian francs and Italian  lire changed  on  D ec. 1 1920 to  show  th e  value o f  all these d iffe ren t u n its  in  cen ts 

per u n it. T h e  previous m ethod o f  q u o tin g  was to  give the num ber o f  francs or  lire to  the dollar.
G reek

Paris Swiss Amsterdam A ntw erp Italian Now quoted in
M ar

Francs Francs Guilders Francs Lire Cents per Drachma
Bankers' Commercial Bankers’ Bankers’ Bankers' Bankers’ Bankers’

Checks Cables Sight Sight Cables Sight Cables Checks Cables Sight Cables Checks Cables

1 „ 6.06 a. 0934 6.07 a. 1034 6.04 0.0734 18.75 18.76 39.50 39.59 5.31 cl5.33 5.32 a5.34 4.79J4a4.81 4.80 34a4.82 1.05 1.10
2 . . 6.04 a .07 6.05 a.08 6.02 0.05 18.74al8.75 18.75018.76 39.50 39.59 5.32 5.33 4.793404.8034 4.803404.8134 1.03 1.08
3_. 6.06 34a.1134 6.07340.1234 6.04 34a.09 34 18.73 .18.74 39.47a39.49 39.56a39.58 5.31 a5.35 5.32 a5.36 4.7934a4.8034 4.8034a4.8134 1.00 1.05
4 . . SU N DAY SUN DAY SUN D A Y SUN D A Y SUN D A Y SUN D A Y
5 . . 6.07 a .10 6.08 a .11 6.05 a.08 18.69al8.72 18.70al8.73 39.45a39.46 39.54a39.55 5.34 5.35 4.79 a4.8034 4.80 a4.8134 1.01 1.06

•6-- 6.0724a.09 6.08540.10 6.05540.07 18.63al8.66 18.64al8.67 39.41a39.43 39.50039.52 5.31 a5.32 5.32 05.33 4.773ia4.79 4.78 34a4.80 1.01 1.06
7 — 6.04 a. 0534 6.05 0.0634 6.02 a.03 34 18.64al8.66 18.65al8.67 39.41a39.43 39.50a39.52 5.26 05.27 5.27 a5.28 4.733404.7734 4.743404.7834 1.0134.03 1.0634.08
a . . 6.03 a. 0534 6.04 a.06 54 6.01 a.03 34 18.62 34018.64 18.6334al8.65 39.41a.44 34 39.50a.53 34 5.215405.2334 5.223405.2434 4.72 34 a4.76 34 4.7334a4.7734 1.IH2.09U I.O6I2.I4I49 - - 6.01 a. 0334 6.02 a. 0434 5.99 a.0134 18.65al8.67 18.66al8.68 39.46a39.51 39.55a39.60 5.20 05.22 34 5.21 a5.2334 4.75 04.78 4.76 a4.79 1.0801.10 1.H a l .15

10 - 6.0334a04 6.04340.05 6.0134a02 18.67 18.68 39.50039.52 39.59a39.61 5.18 O5.2034 5.19 ao.2134 4.78 a 4.7934 4.79 04.8034 1.0434.06 1.0934.H
l 1- - SU N DAY SUN D AY SUN D A Y SUN D AY SUN D A Y SUN D AY

! : :
6.01340.0634 6.O2340.O734 5.9934a.0434 18.64 54a.6734 18.6534a.6834 39.45a39.53 39.54039.62 5.18 a5.24 5.19 a5.25 4.773404.81 4.7834a4.82 1.07.0834 1.08.09346.01K a.04 6.02340.05 5.99340.02 18.62 J4al8.65 18.63 34018.66 39.44a39.47 39.53a39.56 5.18 a5.2034 5.19 a5.2134 4.76 34a4.7734 4.773404.7834 1.04.0634 1.09.1134
6.03 24a.1034 6.04340.1134 6.0134a.0834 18.61al8.6234 18.62al8.6334 39.40a39.43 39.49a39.52 5.19 a5.2634 5.20 05.2734 4.7634a4.78 4.773404.79 1.0434 06 1.0934.116.1434a.27 6.15340.28 6.1234a.25 18.58al8.61 18.59al8.62 39.34a39.37 39.43a39.46 5.35 05.3624 5.36 05.3724 4.7834 a4.80?4 4.7934a4.8134 1.0434.06 1.0934.116.22J40-35 6.23 34a.36 6.2034a.33 18.5954018.62 18.60 54al8.63 39.36a.3734 39,45a.46 34 5.35 a5.45 5.36 a5.46 4.8134 a4.82 4.823404.83 1.0434.05 1.0934-10
6.24 a .33 34 6.25 0.3434 6.22 a.3134 18.57al8.60 18.58al8.61 39.37a39.41 39.46a39.50 5.353405.44 5.3634a5.45 4.7934 a4.8134 4.8034a4.8234 1.0434 1.0934

I s . . SU N DA Y SUN D AY SUN D AY SUN D AY SUN D AY SUN D AY
} 9 ~ 6.36340-4754 6.3734a.4854 6.34340.4534 18.56 34a.57 34 18.57340.5834 39.43a39.45 39.52a39.54 5.48 a5.59 5.49 a5.60 4.823404.8534 4.833404.8634 1.05.0534 1.10.1034
o ° — 6.47 a .54 6.48 a .55 6.45 a .52 18.49al8.5334 18.50al8.5434 39.37 34a-42 39.4634a.51 5.60 a5.643S 5.61 a5.6534 4.833404.85 4.843404.86 1.0434.05 1.0934.10
| l - 6.66 94 6.67540-95 6.64540.92 18.4134al8.45 18.42 34018.46 39.33a39.40 39.42a39.49 5.82 S6.10 5.83 a6.11 4.85 34 a5.11 4.863405.12 1.0534 1.1034
b - 6.63 a .74 6.64 a. 75 6.61 a .72 18.46al8.50 18.47al8.51 39.37a39.39 39.46039.48 5.83 a5.91 5.84 a5.92 4.9034a4.94 4.913404.95 1.05 1.10
23 -- 6.51 a .57 6.52 a .58 6.49 a .55 18.49al8.5034 18.50al8.5134 39.39a39.40 39.48a39.49 5.68 a5.70 5.69 a 5.71 4.85 a4.91 4.86 a4.92 1.0434 1.0954

6.43 a .47 6.44 a.48 6.41 0.45 18.4734a.4834 18.48 340-49 34 39.36a39.38 39.45a39.47 5.59 a5.61 5.60 o5.62 4.873404.8934 4.88 34 a4.90 34 1.04 34 06 1.092*.11
25- - SU N DAY SUN DAY SUN D AY SUN D AY SUN D AY SUN D A Y
2 8 - 6.35 a .38 6.39 a .69 6.33 a .66 18.45340.4754 18.46 34a.48 34 39.34a39.39 39.43a39.48 5.51 a5.76 5.52 05.77 4.8634a4.95 4.873404.96 1.05.0834 1.10.1334
o7 — 6.51340.6954 6.52540.7054 6.49J4a.6954 18.46al8.4734 18.47018.48 34 39.34a39.35 39.43a39.44 5.63 05.8034 5.64 05.8134 4.88 a4.94 4.89 a4.95 1.0801.14 1.13al.l9
28 - - 6.54 J40-6334 6.55340.6434 6.52 34a.6154 18.45a 18.47 34 18.46al8.48 34 39.3154a.34i2 39.4034a.4312 5.68 a5.71 5.69 a5.72 4.92 34 a4.94 34 4.933404.9534 1.13.1334 1.18.1834
, 9 - . 6.60 a .64 6.61 a .65 6.58 a.62 18.46al8.47 18.47al8.48 39.32a39.34 39.41a39.43 5.70 a5.7234 5.71 a5.7334 4.95 a5.04 4.96 a 5.05 1.0801.13 1.1301.18
! ? -  3 1‘ -

6.60 a.61 6.61 a .62 6.58 a .59 18.47 18.48 39.34 39.43 5.69 a5.71 5.70 a5.72 5.003405.02 5.013405.03 1.09 1.14
6.64340.6'’ 34 6.65340.6734 6.6234a.6434 18.49 18.50 39.28a39.30 39.3 a39.39 5.73 a5.74 5.74 a5.75 5.00 o5.03 5.01 a5.04 1.08.0934 1.13.1434

March

D enm ark
Kroner

Sw eden
Kroner

N orw ay
Kroner

Berlin
Reichsmarks

V ienna
Kronen

S panish
Pesetas

Bankers’ Bankers’ Bankers’ Bankers' Bankers’ Bankers'
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables

1 _______ 19.26a.38 19.30a .42 26.55 26.59 18.36 34a-41 18.40340.45 .0043 24 a.0044 .0043 34 a 0044 .001434 .001434 15.60 15.61
2 _______ 19.26a.31 19.30a.35 26.58 26.62 18.31a.33 18.35a.37 .004414 a.0044 34 .0044340.004434 .001434 .001434 15.59 15.60
3 .............. 19.33 19.37 26.57 26.61 18.36 18.40 .0044340.004434 .004434a.004434 .001434 .001434 15.59a.61 15.60a.62
4 _______ SUN D A Y SUN D A Y SUN D AY SUN D AY SUN D A Y SUN D A Y
5 .............. 19.18 , 19.22 26.55 26.59 18.26 18.30 ,00443|a.004434 .0044 34a.0044 34 .001424 .001424 15.57 15.58
6 _______ 19.120.24 19.16a.28 26.54 26.58 18.14a.17 18.18a.21 .0044 34 a.0045 .0044 34 a.0045 .001434 .001434 15.53a.55 15.53a.55
7 _______ 19.11a.21 19.15a.25 26.51a.56 26.55a.60 18.1834a.23 18.22 34a.27 ,0047 24a.0049 .0047 340-0049 .001434 .0014 34 15.49a.53 15.50a.54
8 _______ 19.06a.11 19.10a.15 26.54a.56 26.58a.60 18.06a.16 18.10a .20 .0047340.0052 .0047340.0052 .001434 .001434 15.50a.53 15.51a.54
9 _______ 19.04a.08 19.08a.12 26.56a.61 26.60a.65 18.02a.15 18.06a.19 .0048 a.0048 34 .0048 a.0048 34 .001434 .001434 15.52a.53 34 15.53a.64 34

1 0 _______ 19.010.05 19.05a.09 26.59a.61 26.63a.65 18.02a.08 18.06a.12 .0048 34a.004834 .004834a.004834 .001434 .001434 15.53a.54 15.54a.55
1 1 _______ SUN D A Y SUN D A Y SUN D A Y SUN D AY SUN D A Y SUN D A Y
1 2 _______ 19.04a.08 34 19.080.1234 26.5834a.62 26.6234a.66 18.02a.06 18.06a.10 .0048340.004834 .0048 34 a.0048 34 .001434 .001434 15.47a.54 15.48o.55
1 3 .............. 19.05a.09 19.090.13 26.54a.56 26.58a.60 18.06a.09 18.10a.13 .0048 34 a.0048 34 .0048340.004834 .001434 .001434 15.38a.47 15.39a.48
1 4 _______ 19.09a.19 19.13a .23 26.56a.58 26.60a.62 18.13a.23 18.14a .24 .004834 a.0048 24 .004824a.004834 .001434 .001434 15.3834a.41 15.3934a.42
1 5 _______ 19.170.28 19.210.32 26.55a.59 28.59a.63 18.12a.18 18.16a.22 .0048340.004834 .0048340.004834 .001434 .001434 15.38a.52 34 15.39a.5334
1 6 _______ 19.21a.26 19.25a.30 26.56a.58 26.60a.62 18.10a.1434 18.14a.1834 .0048 a.0049 .0048 a.0049 .001434 .001434 15.44a.46 15.450.47
1 7 _______ 19.230.24 19.27a.28 26.57a.6034 26.6 la .6434 18.09a.10 18.13a.14 .0048 34 a -0048 34 .0048 34a.0048 24 .001434 .001434 15.43a.44 34 15.44a .45 34
1 8 _______ SUN D A Y SUN D A Y SUN D AY SUN D A Y SUN D A Y SUN D A Y
1 9 _______ 19.20a.29 19.24a.33 26.58a.61 26.62a.65 18.12a.1934 18.16a .23 34 .0048340.004834 .0048 34a.0048 34 .0014 a 34 .0014 a 34 15.45a.48 15.46a.49
2 0 _______ 19.120.16 19.16a.20 26.58 34a-61 26.6234a.65 18.14a.19 18.18a.23 .0048340.004834 .0048340.004834 .001434034 .001434a34 15.45a.46 15.46a.47
2 1 _______ 19.07340.11 19.1134a.15 26.54a.58 26.580.62 18.03a.11 18.07a.15 .0048 34 a.0048 34 .004834a.004834 .001434 .001434 15.43a.45 15.44a.46
2 2 ----------- 19.1534a.22 19.1934a.26 26,57a .59 34 26.61a.6334 18.03a.10 19.07a.14 .0048 a.0048 34 .0048 a.004834 .001434 .001434 15.42 34a.45 15.43 34 a.46
2 3 _______ 19.22a.29 19.260.33 26.56a.5934 26.60a.63 34 18.06a.11 18.10a.15 .004734a.0048 34 .0047340.004834 .001434 .001434 15.3734a.39 15.38 34a-40
2 4 ......... .. 19.27a.28 19.310.32 26.56a.58 26.60a.62 18.06a.0934 18.10a.1334 .0048 a.0048 .0048 a.0048 .001434 .001434 15.38a.39 15.39a.40
2 5 _______ SUN D AY SUN D A Y SUN D A Y SUN D A Y SUN D A Y SUN D AY
2 6 _______ 19.1234a.19 19.1634a.23 26.54a .60 26.58a.64 18.05a.08 18.09a.12 .0048 a.0048 34 .0048 a.0048 54 .001434 .001434 15.35a.3934 15.36a.4034
2 7 _______ 19.09a.20 19.13a.24 26.53a.5834 26.57a.62 34 18.04a.08 18.08a.12 .0048340.004834 .0048 34a.0048 34 .001434 .001434 15.370.39 15.380.40
2 8 _______ 19.160.19 19.20a.23 26.560.59 26.60a.63 18.05a.08 18.09a. 12 .0047 24 a-0048 .0047340.0048 .001434 .001434 15.36a.37 15.37a.39
2 9 .............. 19.14a.16 19.18a.20 26.58a.59 26.62a.63 18.03a.08 34 18.07a.1234 .0046 a.004734 .0046 a.0047 34 .001434 .001434 15.36a.38 15.37a.39
3 0 _______ 19.16 19.20 26.57a.59 26.61a.63 18.06 18.10 .0046 34 a.0046 34 .0046 34a.0046 34 .001434 .001434 15.38 1 i.39
3 1 .............. 19.11a.1434 19.15o.1834 26.56 26.60 18.0134a.05 18.0 i34a.09 .004634a.004754 .0046340.004734 .001434 .001434 15.3 a.35 15.34a.36

* Cents of U. S. money per Chilean peso, x American money per Peruvian pound, j  Value of one escudo in U. S. currency, z Quotations for checks on Calcutta 
rule at practically the same level as checks on Bom bay.
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maintaining the mark was rendered easier by the fact 
that in abandoning all reparations payments Ger
many is saved the necessity of making these heavy 
gold payments in the foreign markets. That Ger
many’s financial position is by no means strong was 
made plain when the German Government undertook 
to float an internal loan of $50,000,000 (the loan be
ing purposely issued in dollars for the purpose of 
commanding gold) and solicited subscriptions 
abroad as well as at home and failed in both in
stances, the popular subscription having, it is under
stood, aggregated only about $12,500,000. The mark 
was quoted at .0043%@.0044 Mar. 1 and .0046%@ 
.0047% Mar. 31, and in the interval sold at .0052 
Mar. 8.

Kates on the other leading Continental centres as 
a rule moved to slightly lower levels. Thus the Swiss 
franc on sight bills was 18.75 Mar. 1 and 18.41% Mar. 
21 and 18.49 Mar. 31; the Dutch guilder 39.53 Mar. 
12 and 39.28 Mar. the Norwegian crown 18.41 
Mar. 1 and 18.01% M^fc31; the Danish crown 19.38 
Mar. 1 and 19.01 Mar. llW ith  the rate Mar. 31 at 
19.11@19.14%; the Swedisff crown was an exception 
and moved slightly higher; Spanish pesetas for 
checks declined from 15.61 Mar. 3 to 15.33 Mar. 31.

In the case of rates on South America, checks on 
Brazil declined from 11.45 Mar. 6 to 10.90 Mar. 31; 
on Argentina from 37% Mar. 1 to 37 Mar. 31; but the 
rate on Peru advanced from 4.01 to 4.29 between the 
beginning and the end of the month; on Chile from 
12.58 to 13%, and on Uruguay from 85 to 85%. In 
the case of rates on the Far East the tael on Shang
hai rose from 75@75% Mar. 1 to 77%@77% Mar. 31, 
and on Hong Kong from 54%@54% to 56%@56%, 
but rates on Singapore and Bombay were fraction
ally lower.
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0 0 0 0 0 0 ^ 0 0 0 0 0 < l> -0 0 0 M ^ ^ {> ^ l^ ^ 0 0 * ^ > --^ ^ 4 «^  Ĵ<!OOOCCOCOl>OOCOCOcO COO J « « « O O N  ulOO OOCOJO OOx^xx^ Kxxx^x ^x^x x jgKKX^srxxx
vl̂ lOOOOOOOO 00 CO CO 00 CD CO CO 00 00 CO O O ©OCOOCOO OOO
X ^  X X X  XXXX^CX x^ X X X ^C  ^ x  X X  XXXC

O O O O O O00 00 00 CO CO
X X X X X X

OOOOOM 000<I<l«^COCOCO©©© ©©©©Ok- H-*i-*©©©© © © ©

4k 4k 4k 4k 4k 4k 
O O O O O O
x^xxxx

4k 4k 4k 4k 4k 4k 4* 4k 4k 4*. 4* 4k 4̂  4». 4*- 4*- 4*- 4k 4k
OOOOOO OOOOOO OOOOOO OMO00 00 00 00 00 © 00 00 00 00©© O © © © © © © © ©XXXX̂ -X ^XXXXX X ^

OOOOOO OOOOOO OOOOJSM M*400>®S•̂ <100 00 00^ CO © © 00 © © © 00 GO © © < © © © © © ©  © © ©x^x x x^xx x^xx x ^x^x^: xxx
4k 4̂. 4». Cn Cn 4̂  Cn O O Cu Cn O
X ^ X  X X  X X  x ^ x

0  0  0  0  0*̂ 1 *^**40000 **4*4*̂^ x x x ^  ^ xxxx xx :̂
OOOOOO OOOOOO OOOOOO OOOOOO o o o  4k 4k Cn Cn O <1 0  0  05005^4 OOOS^OO M SSX^xx^x xxx^x x^x x ^x^x^sn xxx
4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4̂. 4k 4k 4k 4k 4k 4k 4k 4k. 4k 4k 4k ^ 4k 4k 4k 4̂  
OOOOOO rt) OOOOOO m OOOOOO r/^OOOOOOrrjOOO  ̂ -K ^  4̂ -O Cn 4»-Cn O ̂ 0^4^. O O 0 ^ 0 0  Oi O Cn O ^x^xxxxgxxxx^xg-R^xx “̂^̂ SCXXXX̂ XX̂
O O O O O O ^O O O O O O ^O O O O O O ^O O O O O O ^O O OW4‘ ^if‘ 4^i^JCnCntnOiCnOL/OiCnCnOOSjSOOC*OiO^OOO»x^xx^x xx^xx x^xxxx x:x^x^x xxx
4k 4̂  4̂- 4̂  4*- 4*> 4k 4*- 4k 4k. 4k 4*. 4k 4k 4k 4k 4k 4k 4*. 4k 4k 4k 4k 4*. 4*- 4k 4k 
OOOOOO OOOOOO OOOOOO OOOOOO o o o  Cn Cn Cn Cn O O OOOOOO OOCnOSS COSSCSOS “S “SsNXX XXX s£X sNî XXX̂  ^x xxx xx^ -3 >2 5 i
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R ATES OF E X C H A N G E  ON O TH E R  C E N T R E S.

March C a n a d a
Dollars

C z e c h o 
s lo v a k ia
Kronen

B u c h a r e s t
Leu

P o lis h
Marks

H u n g a r y S e rb ia
Y u g o 
slav ia B u lg a r ia F in n is h

Markka

Checks Cheeks Checks Checks Checks Checks Checks Checks Checks
1 . . . 1*6% discount 2.97 .47*6 .0022 .003*6 .97*6 .57 2.74
2 . . . 156%

1 % %
discount 2.96*6 .50 .0024 .003*6 1.01 .58 2.75

3 . . . discount 2.97 .48*6 .0023 .003*6 1.02 .63 2.75
4 . . .
5 . . . 1*6% discount 2.96*6 .48*6 .0022 .003*6 1.07

S U N D A Y
.65 2.75

6 . . . 1*6% discount 2.96 *6 a2.98 .48*6 .0022 .003*6 1.15 .65 2.80
7 . . . 1*6% discount 2.96 *6 a2.97 *6 .48*6a.48*6 .0023 .003*6a.003*6 1.07*6<il.ll .63 2.78 *6 a2.80
8 . . . 1*6% discount 2.96 *6 a2.97 *6 .48*6 .0023 .003*6 1.06 .65 2.79*6
9 . . . 1*6%

1 % %
discount 2.97 a2.98 .48 .0023 .003 *6 a.003*6 1.04 .63 2.76 % 02.77

10 . . . discount 2.97 *6 a2.98 *6 .48*6 .0023 .003*6 1.08 .63 2.78
11 . . .  
12 . . . 2% discount 2.98 .48 a. 48*6 .0023 a.0023*6 .003*6 1.07*6ol.08

S U N D A Y
.63 a.65 2.78*6 02.79

13 . . . 2% discount 2.97 *6 a2.98 *6 .48 .0023 .003*6 1.02*6al.05*6 .62 2.79 02.79*6
14 . . . 2% % discount 2.97 *6a2.98% .47*60.48 .0021*60.0022 .003366*.003 *6 1.03 al.05 .62 a.64 2.78*602.80
15 . . . 21*&% discount 2.96 *6 a2.97 *6 .47*60.48*6 .0022 a.0023 .003*6a.003*6 1.04 a l .04*6 .60 a.64 2.77*602.79*6
16 . . . 2*68% discount 2.96*6a2.97 .48*60.51 .0022 *6 @.0024 .003 a.003*6 1.02 *6 o l.04 .62 2.79 02.81
17 . . . 2*6% discount 2.97 .49*6 .0023*6 .002*6 1.02 .68 2.77
18 . . .  
19 . . . 21Vf»% discount 2.97 *6a2.98 .49 a.49*6 .0024 a .0025*6 .002*6 1.01 ol.01*6

S U N D A Y
.62 2.76

20 . . . 2*6% discount 2.96 *6 a2.97 *6 .49 a.49*6 .0025*60.0026*6 .002*6 1.02*6al,03 .62 a.63 2.72*6a2.79
21 . . . 2% discount 2.97 .49*6 .0025 a.0026 .002*6 1.03 o l  .04 .61 0.63 2.72
22 . . . 2*6% discount 2.97 .49*6 .0025*6 .002*6 1.04 .62 0.64 2.73 a 2.75
23 . . . 2% discount 2.97 .49*6 .0023*60.0024 .002*6 1.03*6 .62 0.68 2.71 02.72
24 . . . i ,!>6% discount 2.97 .49 .0024 .002 1.03*6 .68 2.73
25 . . .
26 . . . 1 discount 2.97 .48*6 .0023*60.0024 .002*66 1.03*6

S U N D A Y
.70 2.72

27 . . . 1*6% discount 2.96 *6 a2.97 .49 .0023*6 .002*6 1.03*6 .73 2.72 o2.73
28 . . . 1*6% discount 2.97 a2.97J6 .48*6 .0024 .002*6 1.0336 .74 2.74
29 . . . ! « % discount 2.97*6 .48*6 .0024*6 .002 ̂ 1.03 .75 2.74 o2.75
30 . . . 1 % % discount 2.97*6 .48*6 .0025 .002*6 1.03 .77 2.77*6
31 . . . inZ % discount 2.97*6 .48*6 .0024*6 .002*6 1.03 .78 2.75

A r g e n t in a
Peso

Checks 
37 X  
37 X
37.25

37.25
37.20
37.25
37.25
37.25 
37.05

37.20
37.20
37.15
37.15
37.02
37.02

37.00
37.00
37.10
37.10
37.12
37.12

37.12
37.12
37.00
37.00
37.00
37.00

Cables 
3 7 ^  
37 H
37.30

37.30 
37.25
37.30
37.30
37.30 
37.10

37.30
37.30
37.20
37.20
37.09
37.09

37 K 
37 H
37.20 
37 20
37.17
37.17

37.17
37.17 
37 X  
37 X  
37 X  
37 X

B razil
MUreis

Checks
11.35
11.35
11.40

11.40 
11.45
11.40
11.35
11.30
11.30

11.30
11.30
11.25
11.25
11.15
11.15

11.25
11.25 
11.20 
11 15 
11.10 
11.10

11.10
11.00
10.90
10.90
10.90
10.90

Cables
11.40
11.40
11.45

11.45 
11.50
11.45
11.40
11.35
11.35

11.35
11.35
11.30
11.30 
11.20 
11.20

11.30
11.30 
11.25 
11.20
11.15
11.15

11.15 
11.05
10.95
10.95
10.95
10.95

B o liv ia
Boliviano

Colom
b ia

Dollars
E c u a d o r

Sucre
U r u g u a y

Peso

V e n e 
zu e la
Bolivar

♦ C hile
Peso

x Peru
Libra

P o r t u 
g a l

Escuda
T u r k e y

H o n g
K o n g
Tael

Sh a n g
hai
Tael

Y o k o 
hama

Yen
M a n ila

Peso

Singa
p o r e

Dollars
z B o m b a y

Rupees
Java

Guilders

1 - . -
2 . . .
3 - . .
4 . .  .
5 . .  . 
6 - . _
7 . .  .
8. .  .
9 - . .

10—  
11 —  
1 2 . . .  
13—
1 4 ..  .
1 5 . .  .  
16—
1 7 ..  .  
18 —
1 9 ..  .
20. .  . 
2 1 . . .  
22. . .
2 3 . .  .
2 4 . .  .  
25—  
26 —
2 7 . .  .
2 8 . .  .
2 9 . .  .
3 0 .. .
31—

Checks
3 1 ^
31H
31H

3 1 ^
31H 
31%
31%
31% 
31%

31%
31%
31%
31%
31%
31%

31%
31%
3 1 ^  *
31H
31H
3 1 ^

31 % 
31%  
31%  
31%  
31%  
31!H»

Checks
96
96
96

96
96
96
96
96
96

96
96
96
96
96
96

96
96
96
98
96
96

96
96
96
96
96
96

Checks
27.00
27.00
27.00

27.00
27.00
27.00
27.00
27.00
27.00

27.00
27.00
27.00
27.00
27.00
27.00

27.00
27.00
27.00
27.00
27.00
27.00

27.00
27.00
27.00
27.00
27.00
27.00

Checks 
85 
85 
84 %

8 i%
84
84
85 H 
8 i%  
84%

84%
84%
84%
84%
84%
84%

84%
84%
84%
84%
85%

84%a85%

85%
85%
85%
85%
85%
85%

Checks
19%
19%
19%

19%
19%
19%
19%
19%
19%

19%
19%
19%
19%
19%
19%

19%
19%
19%
19%
19%
19%

19%
19%
19%
19%
19%
19%

Checks
12.58
12.58
12.50

12.50
12.65
12.65
12.65
12.65
12.65

12% 
12%
12.90
12.90
13.15
13.15
12J| 
12*1 
13 % 
13%
13.20
13.20

13%
13
13*| 
13% 
13*6 
13*6

4.01
4.01
4.01

4.01
4.01
4.01
4.01
4.01
4.01

4.01
4.01
4.01
4.01
4.01
4.01

4.01
4.29
4.29
4.29
4.29
4.29

4.29
4.29
4.29
4.29
4.29
4.29

Checks
4.39
4.39
4.33 

SUN
4.36
4.36
4.36
4.36 
4.30
4.37 

SUN
4.34 
4.29
4.38
4.21 
4.32
4.21 

SUN
4.21 
4.23 
4.19 
4.11 
4.55 
4.60

SUN
5.25

5.25 nom
5.25
5.25
5.25
5.25

* Cents of U. 8. money per Chilean peso, x American money per Peruvian pound, y Value of 
practically the same level as checks on Bombay.

Checks
54%a54%
54 % a54 *6 
54*6a54M

54*6a55*6
54*6e55*6
55% a55%
55%a55%
54%a55
54%a55

56%a56%  
56%a56%  
56%a56%  
56Ma56*6 
56 *6056 *6 
56*4a56*6

55 % a55*6 
55 *4 a55*6 
55*4a55*6
55 *4 a55 *6 
55J4a55*6 
55*4a55*6

56 *6 a56 % 
56 *6 o56 *4 
56 *6 a56 % 
56*6a56*4 
56*6a56*4 
56?6a56*4

Checks 
75 a75*6 
75 a75*6 
75*4a75*6

75 *4 a75 *6 
75*4 a75J6
76 a76*4 
76 a76*4 
74 *4 a75 
74 *4 a75

77*4077*6
77*4077*6
77*4a77*6
77*4a77*6
76*6a76?4
76*6o76*4

76*6a76*4 
76 *6 a76 *4 
76*6a76*4 
76*4a76*4 
76*6a76*4 
76*6o76*4

77*4a77*6
77*4077*6
77*4077*6
77*4a77*6
77*4a77*6
77*4a77*6

Checks 
48 *6 a48 % 
48 *6 a48 *6 
48 *6 a48 %

48*6a48 % 
48*4o48*4 
48 *6 a48 % 
48 *6 a48 % 
48*6o48*6 
48 *6 a48 *6

48*6a48 % 
48*6o48*6 
48 *6 a48 *6 
48*6o48*6 
48 *6 048 *6 
48 *6 a48 *6

48 *6 a48 *6 
48 *6 a48 *6 
48 *6 a48 *6 
48 *6 a48 *6 
48 *6 a48 *6 
48 *6 a48 *6

48 *6 a48 *6 
48*6o48 *6 
48 *6 a48 *6 
48 *6 a48 *6 
48 *6 a48 *6 
48*6048*6

Checks
50*6a50*6
50*6050*6
50*6050*6

50 *6 a50*6 
50*6o50?6 
50*6a50*6 
50 *6 a50 *6 
50*6a50J6 
50*6a50*6

50*6o50*6 
50*6a50*6 
50 *6o50*6 
50*6a50*6 
50*6a50*6 
50*6050*6

50*6a50*6
50*6a50*6
50*6a50*6
50*6a50*6
50*6a50*6
50*6a50*6

50*6050*6 
50 *6 a50 *6 
50 *6 a50 *6 
50*6a50*6 
50 *6 a50 *6 
50*6050*6

Checks
55*6055*6
55*6055*6
55*6055*6

55*6055*6 
55*6a55*6 
55*6a55*6 
55*6a55*6 
55 *6 a55 *6 
55*6055*6

55*6a55*6
55*6055*6
55*6a55*6
55*6055*6
55*6o55*6
55*6a55*6

55*6o55*6
*5*6a55*6
55*6a55*6
55*6a55*6
55*6a55*6
55*6055*6

Checks 
32 a32J6 
32 032*6 
32 a32*6

32*6a32*6 
32*6a32*6 
32*6a32*6 
32 *6 a32 *6 
31*6a32*6 
31*6a32*6

Checks 
39 a39 *6 
39 a39*6 
39 a39*6

a32*6
a32*6
a32*6
a32*6
«32*6
032*6

032*6
o32*6
a32J6
032*6
a32*6
o32*6

a39*6
a39*6
a39*6
a39*6
a39*6
a39*6
a39*6
a39*6
a39*6
a39*6
039*6
039*6

055*6
a55*6
055*6
055*6
055*6
o55>6

31 *6 a32 
31 %  a32 
31*6a32 
31*6a32 
31*6o32 
31*6a32

39 a39*6 
39 039*6 
39 a39*6 
39 a39*6 
39 039*6 
39 a39*6
38 *6 039 *6 
38*6a39*6 
38%a39% 
38*6 a39*6 
38%a39% 
38% 039 %

one escudo in U . S. currency, z Quotations for checks on Calcutta rule at

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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New York Stock Exchange
M O N T H L Y  A N D  Y E A R L Y  R E C O R D

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
th e year 1922 to date. They need no extended introduction, as they are self-explanatory. The tables embrace every 
security (excepting only State bonds) dealt in on the Exchange. W e give bonds first, using the classification adopted in 
th e  official list. The black-faced letters in the column headed “ Interest Period!”  indicate in each case the month when 
the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
b o n d s  are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
on which interest is in default. This method of quoting bonds became effective January 2 1909

t^FFor footnotes to tables see last page of bonds and last page of stocks.
BONDS.—PRICES AND SALES FOR MARCH AND RANGE FOR THE YEAR TO DATE.

BONDS
N Y STOCK EXCHANGE
U S Governm ent Securities 

First Liberty Loan—
First 3 % s ......  1932-’47

Registered_________________
First 4s_______________1932-’47

Registered_________________
First 4 % S -_ - ................1932-’47

Registered_________________
First Second 4 % s .- -1 9 3 2 - ’47

Registered_________________
Second Liberty Loan—

Second 4s____________ 1927-’42
Registered

Second 4 % s __________1927-’42
Registered______

Third Liberty Loan—
Third 4 % s ...........................1928

Registered_________________
Fourth Liberty Loan—

Fourth 4 Ms............ _ .1933-’38
Registered________________

Victory Liberty Loan—
Victory 4 M s-............... 1922-’ 23
Registered___________________

Treasury 4 % _________ 1947-1952
Registered___________________

2s cons reg__________ April 1930
2s cons coup________ April 1930
4s registered............................1925
4s coupon__________________ 1925
Panama Canal 3s___________1961

Registered_______________ 1961

State and City Securities
New York City— 4Ms_____ I960

4 Ms Corporate stock___1964
4 Ms Corporate stock___1966
4% s Corporate stock___1971
4% s Corporate stock___1967
4 Ms Corporate stock___1965
4Ms Corporate stock___1963
4%  Corporate stock____ 1959
4%  Corporate stock_____1958
4%  Corporate stock_____1957
4 %  Corporate stock_____1956
New 4M s________________1957
4 M %  Corporate stock .. 1957 
3 % %  Corporate stock .. 1954

New York State— 4s______ 1961
Highway Impt 4M s____ 1963

Foreign Gov’ t Securities
Argentine (Govt) 7s_______1921
Argentina— Internal 5s of 1909 
Belgium— 25-yr ext s f 7Ms g ’ 45

5-year 6 %  notes__________1925
20-year sinking fund 8s. .  1941

Bergen (Norway) s f 8s____ 1945
Berne (City of) s f 8s_______1945
Bolivia (Republic of) 8s___1947
Bordeaux (City of) 15-yr 6s 1934 
Brazil, U S of, external 8 s .-1941

Cent Ry 7s_______________1952
7 M s______________________ 1952

Canada. Dominion of, 5s_.1926
do do 5s________ 1931

10-year 5M s_____________ 1929
5s_________________________1952

Chile Republic exter s f 8s. 1941
External 5-year s f 8s____ 1926
7s_________________________1942
25-year s f 8s gold_______1946

Chinese Govt, Imperial—  
Hukuang Ry sterling 5s. 1951

Christiania (City) s f 8s___1945
Colombia 6 % s_____________ 1927
Copenhagen 25-yr s f 5MS.1944
Cuba, Rep of, 5 s ___________ 1944

5s ext debt Sei A of 1914.1949
4 Ms external loan_______1949
5 % s ______________________ 1953

Czechoslovak (Rep of) 8 s . .  1951 
Danish Cons MunH s f 8s A 1946

Series B s f 8s____________ 1046
Denmark s f 8s_____________ 1945

20-year external 6s_____ 1942
Dominican Republic e f 5s. 1958

5 M s______________________ 1942
Dutch East Ind 25-yr ext 6sl947

40-year 6s________________ 1962
5M S______________________ 1953

French Repub 25-yr ext 8s. 1945 
20-yr external loan 7 M s. 1941 

Gt Brit & Ireland, Un King of—  
20-year gold bond 5M 8..1937
10-year conv 5M s___...1 9 2 9

Greater Prague 7 % s_______ 1952
Haiti 6s_____________________ 1952
Italy, Kingdom, Ser A 6% s 1925 
Japanese Govt, Imp— £4M s ’25

2d series 4 M s____________ 1925
Sterling loan 4s__________1931

Lyons (City of) 15-year 68.1934 
Marseilles (City) 15-yr 6s. .1934
Mexican Irr 4 Ms__________1943
Mexico, U S of, external gold 

loan of 1899 sinking fund 5s. .

J D
J D
j " D  
j  D

M N 

M N

M S 

A O 

J  D

Q

§
Q M 
Q M

S So
D 
J 

D S 
M N 
M N 
M N 
M N 
M N 
M N 
M N M S 
M S

M N 
M N 
M N 
M N
J D

M N
F A 
A O M N 
M  N

Sales in 
March. 

Par Value

7,495,000
214,000

14.000 
1,005,000

48.000
1,000

460.000 
3,000

14668000
366.000

8.779.000
211.000

12643000
371,000

1.477.000
93.000

5.677.000
17.000

3,000

32.000
10.000 

1,000

14.000
6,000
7.000
7.000
1.000
5.000
1.000 
6,000 
6,000

18.000 
5,000

J 
A 
F 
F 
A 
J 
F M 
J J 
M S 
M S 
M S 
J D
F A 
F A
M N 
A  O

A 
A 
J 

J J  
t M N 
t M N 
M  N

9 J
4s gold debt nf 1904_____ 1954'J D

700.000
71.000

983.000
462.000
578.000

68.000
59.000

498.000
251.000
652.000
333.000
304.000
457 .000
335.000

73.000
1.073.000

217.000
351.000
649.000
221.000

285.000
121.000
185.000
372.000

70.000
31.000

157.000
901.000
606.000
202,000

83.000
348.000
552.000
203.000

99.000
1.079.000
1.304.000
2.109.000
1.515.000
3.032.000

1.681.000 
1,971,000

437.000
975.000

82.000
515.000
295.000
652.000
309.000
182.000
21,000

495.000
210.000

Price about 
Jan. 2 
1923.

100.94 Sale 
100.78 Sale 
98.90 ____

99.00 Sale

99.00 100.00

99.44 98.58

98.40 Sale 
98.36 Sale

98.90 Sale

98.84 Sale 
98.82 Sale

100.26 Sale 
100.06 Sale 
99.94 Sale

100% 
102% 
102% 
107 M 
107M
107
107M
100
99 M 
99 M 
99 M 

106 M 
106M 
90M

101M 
102% 
102M 
Sale 
107 %  
107% 
107M 
Sale 
100 M 
100M 
99%  

106M 
Sale 
Sale

100 M Sale 
80 M Sale

10 2  Sale
98 Sale 

101M Sale 
108 Sale 
111M Sale
93M  Sale 
78 M Sale 
98M Sale 
86 M Sale 
96%  Sale
99 M Sale 
99M Sale

101% Sale 
99 M Sale 

103M Sale 
96M Sale 

101% Sale
103 Sale

51M Sale 
108 Sale 
94 M Sale 
90 Sale 
96 M Sale 
81M Sale 
81M  82

■PRICES IN  MARCH.

March 1. March 31.

Bid. Ask.

101.26Sale
101.20Sale
97.8098.00

98.00Sale 

9 8^00 98.70

97.58Sale

97.74Sale
97.66Sale

98.46Sale
98.36Sale

97.90Sale

100.04Sale
99.90Sale
99.46Sale

_____104
93M  94 M

87 Sale
108 108M
109 Sale
108 M Sale 
98 M Sale 
95 _____

94 Sale 
9 3 M Sale

98 M Sale 
94%  Sale

104
113M 
75M 
96M  
94 
93 M 
93M 
82 
78M 
78 M

Sale
Sale
Sale
Sale

94M
Sale
Sale
Sale
Sale
Sale

54 Sale
35 M 36 M

ioo%
101%
101%
107
106M 
106M 
106% 
99 %

Sale
102M
102M
107 M 
107%  
107 % 
107% 
100

Bid. Ask.

100**32 Sale

97*32 97*32

9 7**32 Sale 

’ 97)60  98”. 66

97*32 97**32

97>*32 Sale 
97*32 Sale

98*3:
9873:

Sale
Sale

9 7 **32 Sale 
97**32 Sale

100*32 Sale

982»32Sale

Lowest.

Sale Prices.

Highest.

Sale Prices

100**32 M ar. 28 101.34M ar. 
100**32 M ar. 29 101.20M ar.

97.10M ar. 19 
96**32 M ar. 28 
962»32 M ar. 27 
97.00M ar. 21

97.30M ar. 23 
98.30M ar. 9 
98.02M ar. 12 
98.00M ar. 14

96**32 M ar. 27 
96**32 M ar. 26 
96**32 M ar. 27 
96**32 M ar. 28

97**32 M ar. 28 
97**32 M ar. 28

97*32 M ar. 27 
96**«M ar. 28

lOO.OOMar. 31 
98**32 M ar. 23 
98**32 M ar. 31 
99.36M ar.

94M  M ar. 16

99
106%
106%
90M

99 M 
99 M107

107
91M

103
80M
98M
94
97M

108
111

93
76
95 
82M

103 
10 0 % 
100M 
1 0 1 %
99 % 

104M
1 0 1 M
96M

104

52
110
93 M 
88M
95 
89 M 
83 M 
99 M 
89 M

109
109M
109M
97M
96 
87%  
94M 
93M 
88
96M
93%

Sale
80M

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
102M
Sale
Sale

Sale 
Sale 

94 M 
Sale 
Sale 

91 
84 

Sale 
Sale 
110 
Sale 
Sale 
Sale 

98 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale

104M Sale 
U 5 M  Sale 

74 M Sale 
98 Sale 
94 M 95 
9 3%  Sale 
9 2 M Sale 
8 1 M Sale 
76 M Sale 
76M Sale 
37 38

55 M Sale 
36 M Sale

100 S100M 
100% /Sale
100M /101M  
105% /106%  
105M /106M  
105% /Sale 
105% /106%  
98 /  99
98 /
98 /
97M /  98%  

105M /106 
105M /Sa!e 

88 J 90

100M M ar. 
100% M ar. 
101M M ar.

101M Sale 
78 M Sale 
99 M Sale 
94 M Sale 
98%  Sale 

108% Sale 
112M Sale 
91M Sale 
77M Sale 
94 M Sale 
SIM  Sale 

103 M Sale
99 %  Sale 
99 M Sale 

100M Sale 
98 Sale 

103M Sale 
102 M Sale 

9 4 M Sale 
103M Sale
50

112M
93
89 M
95 M 
88 
84
99 M 
88M

109
108M
109
97
96 
87
94
93 M 8SM
98
94

103M
115
75%
95M
94M
93
92 M
81M
78
78
35

Sale
Sale
Sale

90 
Sale

91 
Sale 
Sale 
Sale 
Sale 
109M 
Sale 
Sale

98
Sale
Sale
Sale
Sale
Sale
Sale

Sale
Sale
Sale
Sale

95
Sale

92M
Sale
Sale
Sale

38

56 Sale 
35 M Sale

106M M ar. 
105M M ar. 
106 M ar. 
98%  M ar. 
99 M M ar. 
98M  M ar. 
99M M ar. 

105%  M ar. 
105%  M ar. 

88M M ar. 
101M M ar.

101 M ar. 
77M  M ar. 
98 M ar. 
93M  M ar.
97 M ar. 

108M M ar. 
I l l  M ar.
91M  M ar. 
75M  M ar.
94 M ar. 
81%  M ar.

102M M ar.
9 9 %  M ar. 
99%  M ar. 

100 M ar.
98 M ar. 

103 M ar. 
101%  M ar.

94%  M ar. 
103 M ar.

48 M ar. 
109M M ar. 

88%  M ar. 
88%  M ar.
95 M ar. 
98 M ar. 
83%  M ar. 
99%  M ar. 
88 M ar.

108%  M ar. 
108% M ar. 
108%  M ar. 

96%  M ar. 
97 M ar. 
85%  M ar. 
93%  M ar. 
93 M ar. 
87%  M ar. 
95%  M ar. 
91%  M ar.

103% M ar. 
114%  M ar. 

74 M ar. 
95%  M ar. 
94%  M ar. 
9 2 %  M ar. 
92 M ar. 
81%  M ar. 
75%  M ar. 
75%  M ar. 
34%  M ar.

98.22M ar. 
97.50M ar. 
98.22M ar. 9 
98.56M ar. 10

98.62M ar. 10 
98.50M ar. 2

98.36M ar.
98.92M ar.

100.18M ar. 9 
100.02M ar. 2 
lOO.OOMar. 21 
99.54M ar. 2

RANGE SINCE JAN. 1.

Lowest. | Highest.

Salt Prices. Sale Prices.

100**>3jMar. 28 101.90Jan. 25
100.76Jan. 2 101.76Jan. 25
98.64Jan. 12 98.90Jan. 5
97.10M ar. IS 98.40Feb. 21
96**32 M ar. 28 99.10Jan. 2
96**32 M ar. 27 98.80Feb. 5
97.00M ar. 21 99.00Jan. 5

96**32 M ar. 27 98.70Feb. 15
96*«32 M ar. 26 98.30Feb. 9
96**32 M ar. 27 98.88Feb. 14
96**32M ar. 28 99.06Jan. 10

97**32 M ar. 28 99.18Feb. 14
97**32 M ar. 28 99.04Feb. 14

97 *32 M ar. 27 99.04Feb. 10
96**32 M ar. 28 99.00Feb. 5

94%  M ar. 16

100% M ar. 
101%  M ar. 
101%  M ar.

107
106%
106%
99%
99%
99%
99%

106%
107
90%

101%

Mar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.Mar.
M ar.

103% M ar. 
80%  M ar. 

101% M ar. 
94%  M ar. 
99%  M ar. 

108% M ar. 
113%  M ar. 
93%  M ar. 
78 M ar. 
96%  M ar. 
8 4%  M ar.

104 M ar. 
100% M ar. 
101%  M ar. 
102% M ar.
9 9 %  M ar. 

104%  M ar. 
102%  M ar. 
9 6%  M ar.

105 M ar.

27, 52%  
2 112%

94 
93%  
96 
98 
84
99%  
90

109%  
109% 
110

98
97%  
87%
95
94%  
89%

94%

M ar.
M ar.Mar.
M ar.
M ar.
M ar.
M ar.Mar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

104%  M ar. 
115% M ar. 

75%  M ar. 
98 M ar. 
95%  M ar. 
93%  M ar. 
93%  M ar. 
82%  M ar. 
7 8 %  M ar. 
78 M ar. 
39 M ar.

M ar. 16 57 M ar. 5 
M ar. 28 36%  M ar. 9

98.20Feb. 3
98**32 M ar. 23 
98**32 M ar. 31 
99.36M ar. 5

103% F eb . 
94%  M ar. 16 
9 3 %  Jan. 11

100%
100%
101%
107%
106%
105%
106
98%
99%

99%
105%
105%

88%
101%

M ar.
M ar.Mar.
Jan.Mar.
M ar.
M ar.
M ar.
M ar.
M ar.
Jan.
M ar.
M ar.
M ar.
M ar.

2 
21 
8 
8 

23 
1

31 „ „
10 100 

'  98

100%  Jan. 
77%  M ar. 
91%  Jan.
93 Jan. 

—  91%  Jan. 
16 107%  Jan. 
20 110% F eb .

"  89%  Feb. 
69%  Jan.
94 Feb. 
81 F eb. 
9 6%  Jan. 
99%  M ar. 
99%  Jan.

M ar. 
M ar. 

- 102%  Jan. 
13 101% Jan.

1 9 3%  Feb.
19 102%  Jan.

48 M ar. 
107%  Jan. 
88%  M ar. 
88%  M ar. 
90%  F eb . 
89%  E’eb. 
81%  Jan. 
99%  Jan. 
77 Feb. 

107 Jan. 
107 Jan. 
107%  Feb. 
95%  Feb. 
95%  Jan. 
84 Jan. 
92%  Jan. 
92 Feb. 
87%  M ar. 
90 Feb. 
84 Jan.

100.32Jan. 2
100.06Jan. 2
100.04Jan. 10 
100.04Feb. 14

103%  F eb. 1 
9 4 %  M ar. 16 
9 6 %  Jan. 19

101
102%
102%
108
107%
107%
107%
100%
99%

100%
99%

107%
107%
91

103%

Jan. 24 
Jan. 6 
Feb. 1 
Jan. 24 
Feb. 9 
Jan. 4 
Feb. 13 
Jan. 3 
Jan. 4 
Jan. 8 
Feb. 7 
Feb. 16 
Feb. 13 
Jan. 27 
Jan. 25

103%
82

102

101% 
109% 
113% 
94 
78%  
99
86% 

104 
1 0 1 % 
102 
102% 
102 
104% 

96%  
24:102%  

3T05

271 52%  
41112%

102%  Jan. 
113 Jan. 

65%  Jan. 
95%  F eb . 
9 2 %  Jan. 
92 Jan. 
92 M ar. 
80 Jan. 
69%  Jan. 
69%  Jan. 
3 4 %  M ar.

Jan. 22 
F eb . 8

94%
93%
96%
98 
87 
99%  
90

109%
109%
110
99 

100
90
95%
95%
89%
98%
96%

104%
116
75%
98
95%
93%
93%
82%
79%
79
39

Mar. 16 
Jan. 15 
Jan. 2 
Jan. 3 
Jan. 7 
Feb. 9 
Mar. 20 
Jan. 5 
Jan. 3 
Jan. 5 
Jan. 2 
M ar. 23 
Feb. 17  
Feb. 28 
Jan. 19 
Jan. 13 
Feb. 28 
Feb. 16 
Jan. 3 
M ar. 19

Feb. 27 
Mar. 23 
Jan. 2 
Mar. 24 
Jan. 4 
Mar. 22 
Jan. 16 
Feb. 21 
Mar. 23 
Mar. 21 
Mar. 21 
Jan. 3 
Jan. 4 
Feb. 7 
Jan. 15 
Feb. 14 
Feb. 16 
Mar. 24 
Jan. 2 
Feb. 21

M ar. 23 
Jan. 15 
M ar. 23 
Feb. 27 
M ar. 20 
Jan. 15 
Jan. 10 
M ar. 9 
Jan. 2 
Jan. 3 
M ar. 9

57 Feb. 21 
37■’*»Jan. ► 3

/  M arch 29 1923; no price M arch 31.
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N
BONDS

Y STOCK EXCH A NG E

Foreign Govt Securities (Co
Montevideo 7s_____________ 1952
Netherlands s f 6s Flat____ 1972
Norway ext s i  8s___________ 1940

g g _____  __________  _ 195 2
Porto Alegre (City of) 8 s . .  1961 
Queenslou J State ext s I 7s. 1941

25-vear 6s________________1947
RloGran (State) 25-yr8slntctfs’46 
Rio de Janeiro 25-yrsf 8 s ..1946  

8s 1947
San Paulo (City) s I 8s____ 1952
San Paulo (State) ext s f 8s. 1936 
Seine Dep (France) 20-yr 7sl942 
Serbs, Croats & Slovenes 8s 1963
Soissons 6s_________________ 1936
Sweden 20-year 6s__________1939
Swiss Confederation s f 8s. .  1940
Tokyo City loan of 1912 5s____
Uruguay, Rep. external 8s. 1946 
Kurlch (City of) a f 8s_____ 1945

Railroad Bonds
Ala Gt Sou 1st cons A  5s___1943
Ala Mid 1st guar g 5s_____ 1928
Alb <fc Susq conv 3 % s______1946
Allegh & West 1st g gu 4s . . ’98
Alleg Val gen gu g 4s_______1942
Ann Arbor 1st g 4s___July 1995
Atch Top & S F— Gen g 4s. 1995

Registered_______________1995
Adjustment g 4s___July 1995

Registered_______July 1995
Stamped_______________1995

50-year conv 4s 1905___ 1955
Conv 4s issue of 1910.1960 

East Okla Div 1st g 4 s ..1928  
Rocky M t div 1st 4s A . .  1965 
Short Line 1st 4s g o ld .. 1958 
Cal-Ariz 1st & ref 4%a_1963 

Atl-Bir30-yr lstg  4s.M ay . . ’33 
Atl Knox & Cin Div g 4s ..1 95 5
Atl Knox & No 1st g 5s____ 1946
A tl& C harA L  1st A 4 % s ._  1944

1st 30-year 5s Ser B _____ 1944
A tl City 1st con gu g 4s___1951
Atl Coast L 1st g 4S-July 1952

10-year secured 7s_______1930
General unified 4 % s_____1964
L & N collat gold 4s.Oct 1952

Atl & Danv 1st g 4s________ 1948
Second 4s________________1948

Atlan & Yad 1st gu g 4s___1949
A & N W 1st gu g 5s_______1941

M N 
J J 
J J 
M N 
M N 
J D 
J J 
M S 
F A 
A O

J D 
M  N 
A O

«e 73
s i

ncl.) 
J D

N ot 
N ot  
M N

D 
D

Balt <fc O— Pr lien g 3 % s .l9 2 5
Gold 4s__________ July 1948

Registered________________
Convert 4 % s____________ 1933
Refund & gen 5s ser A . 1995
10-year 6s-------------------------1929
Pitts Jet & M D 1st g 3% s’ 25 
PLE&W Va Sys ref g 4s. 1941 
S W  Div 1st gold 3 % s ..l9 2 5  
Tol Cin 1st & ref 4s Ser A  1959

Battle Creek & S 3s_______1989
Beech Creek 1st gu 4s_____ 1936

Registered_______________1936
2d guar gold 5s--------------- 1936

B ch C rexlst gug 3% s Feb’ . .51
Belle & Carond 1st 6s_____ 1928
Belvidere Del 3 % s________ 1948
Big Sandy 1st 4s___________ 1944
B & N Y  Air Line 1st 4s___1955
Brunsw & W  1st gu g 4s___1938
Buff R & P gen g 5s_______1937

Consol 4 % s______ 1957
Burl C R & No— gold 5s___1934

Can Sou con gu A 5s____ 1962
anadian No deb s f 7s. 1940 
25-year deb s f 6% s g_1946

Canadian Pac 4 %  deb stock___
Carb & Shaw 1st 4s g _____ 1932
Caro Cent 1st cons g 4s___1949
Caro Clinch & Ohio 1st 5s. 1938

6s_________________________1952
Cart & Ad 1st gu g 4s_____ 1981
Cent Br Un Pac 1st g 4s___1948
Cent N E 1st guar 4s_____ 1961
C O Reorg 1st cong 4% s ..1 9 3 0  
Cent of Ga— lstg  5s. .N ov 1945

Consol gold 5s___________1945
Registered____________ 1945

10-yr temp secured 6s..1 92 9  
Chat Div pur money g 4s 1951 
Mac & Nor Div 1st g 5s. 1946 
Mid Ga & Atl Div 5 s .-.1947
Mobile Div 1st g 5s____ 1946

Cen RR & B of Ga— Col g 5s’ 37 
Central of N J— Gen g 5s. .1987
Cent Pac 1st ref gu g 4s___1949

M t g g u g 3 % s ___Aug ..1 92 9
Through St L 1st gu g 4 - .s  ’ 54

Charles & Sav 1st g 7s___1936
Ches & O— Fund & imp 5s. 1929

1st cons gold 5s__________1939
Registered____________ 1939

General gold 4 % s_______ 1992
Convertible 4 % s________ 1930
Conv secured 5s__________1946
Craig Valley 1st g 5s____ 1940
Potts Creek Br 1st 4 s . .  1946 
R & A Div 1st con g 4 s . .  1989

2d con gold 4s________ 1989
Warm Spr Val 1st g 5s. 1941 

Chic & Alt RR— Ref g 3s. 1949 
Railway 1st lien g 3 % s ..l9 5 0  

Chic Burl&Q— 111 Div 3% s 1949
Registered____________ 1949

Illinois Division 4s_______1949
Nebraska Extension 4s. .1927
General 4s________________ 1958
1st & ref Ser A  5 s _______1971

Chicago City & Con 5s____ 1927

M 8 
M N 
J D 
J J 
J J 
J J 
M  8 
M N  
J D 
M N  
J J 
J J 
A O 
J J

J J 
A O 
Q J 
M 8 
J D 
J J 
M  N 
M  N 
J J

■I
D
J
J
J
O
D
J

D
A
J

M S 
M N 
A O

A O 
J D
J J

M 8
J J

Sales in 
March. 

Par Value

M  S 
F A 
M N 
M N

J D  
J J 
J J 
J J
ft! N 
J J 
F A 
J D 
A O 
J J 
J J 
ft! N 
M N 
M 8

M 8
A O

M N  
M S
F A 
A O

116,000
578.000
208.000
478.000

35.000
146.000
240.000
179.000
226.000
257.000

68.000
284.000
975.000
704.000
261.000
323.000
286.000 
102,000

80,000
52,000

5.000
3.000

62,000
822,000

2,000
21,000

151.000
13.000

131.000
21.000
14.000
6,000

80.000
10,000
14.000

2,000
23.000 

5,000

211,000
59.000
88.000

186,000
8,000

13,000

305.000
423.000

695.000
582.000
726.000 

43,000
214.000
471.000
137.000 

4,000

Bid. Ask. 
9 1%  Sale 
9 8 %  Sale 

111% Sale 
98 Vs Sale 
98%  100 

109 %  Sale 
102 %  Sale 
98%  Sale 
97 Sale 
9 6%  Sale 
97%  9 9%  
9 8%  99 
86%  Sale 
70 Sale 
78 78%

105 Sale 
118%  Sale
72%  Sale

106 Sale 
112% Sale

98%

8,000
2,000

8,000
79.000
10.000
44,000

381.000
483.000
697.000

1,000
45,000

218,000

47,000

14.000
64.000

Price about 
Jan. 2 
1923.

82
87

Sale
Sale
Sale

88%
86%

83
Sale
102%
95%

Sale
68

92%

96%
99%
79%
83%
90 
64 
90 
87 
82 
74%
81
81%

100%
94%
81 
86 
91%
65%
85%
9 8%
90%
99
83%
88%

106%
87%
82%
77%
64%
77 
94%

9 3%
80%
78%
81%
84%

101 
90%
78%
91%
67%
60%
89%  71%

Sale
107
88%

Sale
78
72
80

Sale
Sale
Sale
Sale
Sale
Sale

91%
Sale
Sale
Sale

94%
73%

100
78%

86
80

187,000

5,000
18,000
35.000 

560,000
37.000
39.000

29.000
15.000

7.000
397.000
613.000
287.000

6.000

3,000

100,000
316,000

70,000

99.000
40.000

199.000
528.000

74.000

56%
87%

101% ------
91%  Sale 
99 --------

98%  Sale 
113%  Sale 
111% Sale 
79%  Sale 
87%  94%

92 92%
9 6%  96%  
8 0%  82%  
70%  74 
50 62%
9 2 % ---------

100% .........
9 7%  98

PRICES IN  M ARCH .

March 1.

Bid.
90
97%

111%
9 8 %
96

108%
100%
95
94 
93%  
98 
99%
95 
62 
76

104
118%

73%
105%
112

94
99%
76%
83
88%
6 4%
87%
80
77%
75%
79%
78

102%
95%
81%
82%
89%
67%

A sic.
Sale
Sale
Sale
Sale

97
Sale
Sale

96%
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
113

81%
86

Sale
Sale

92
80
86

Sale
Sale
110
96
82
84
91
68%

9 9%  . . . .  
91 Sale

8 0 % ____
86%  Sale 

106%  Sale 
86 Sale 
82 Sale 
73%  75%  
65%  72
76 80
95%  . . .

94%
77

99%
78
93
93
93%
9 2%

108
87%
91%
82%

109%
95

100%

99%
82

96%
96%

Sale
Sale
Sale

84

96
Sale

8 6%  Sale 
8 8%  Sale 
95%  Sale
9 5 % -------
77%  84 
78%  83 
7 5 %  79%  
92%  . . . .  
52%  Sale 
2 6%  Sale 
8 2%  Sale

87%  92 
96%  97%  
89%  Sale 

101% Sale 
..........  48

80%

io 5 %

?§*
93%
65%
60
87%
86%
94%
71%
99
79%
80%
62%
88

101%
90

96%
114%
112%

7 9%
87
70%
90%
96%
79%
68%
57%
92

101%
9 6 %
90%

100%
74%
94%
92%
96%
93

105%
84%
90%
80%

110%
95%

100%
97%
83%
86%
92
92%
78%
78%
75
93%
52%
26%
79%

Sale
Sale

79
Sale
Sale
Sale

9 2%
Sale
Sale

65%

March 31. Lowest.

Bid.

111
96%
95%

106%
100
95
93
93%
97
99%
85%
69%
78

104%
117%
73%

105
112

Ask.
86%
99%

Sale
97%
97%

Sale
Sale
Sale

93%
93%
98

Sale
86

Sale
79

Sale
Sale

73%
Sale
113

85
99%
78%
83
84%
61%
85
81
85%
73%
77%
76%

102
94
77%
80
88%
65
80%
97%
8 6%
94%
80
83%

106%
82%
77%
73
61%
73
9 2%

95 
76

89

80
89%

63
85%
83%

Sale
86

Sale
78%

Sale
95
80
82

Sale
67%
81%

102
91%
98%

Sale
107
83%

Sale
74
64%
80

9 0%

85
78%

Sale
98%

79
80%

100
92%
73
93%
62%
57%
86%

Sale
Sale

74%
Sale
Sale
Sale

Sale
Sale
Sale

60%
91%

Sale Prices.
86%  M ar. 27 
97%  M ar. 1 

110%  M ar. 27 
9 7%  M ar. 20 
95 M ar. 3 

106%  M ar. 29 
100 M ar. 5 
95 M ar. 31 
9 2%  M ar. 31 
92%  M ar. 13 
97 M ar. 29 
99 M ar. 2 
83 M ar. 12 
61%  M ar. 1 
75%  M ar. 2 

103% M ar. 14 
117%  M ar. 31 

73%  M ar. 1 
103%  M ar. 29 
112 M ar. 22

78%  M ar. 
83 M ar.

61%  M ar. 
8 4 %  M ar. 
84 M ar. 
75%  M ar.

76%  M ar. 
77%  M ar. 

102 M ar. 
93%  M ar. 
77%  M ar. 
82%  M ar. 
88%  M ar. 
65 M ar. 
81 M ar. 
9 9%  M ar. 
90 M ar. 
96 M ar.

Highest.

Sale
90
99

112%
99
97

108%
101%
98 
94
94%
98%

100
87%
70
79%

105%
119

74
105%
114

Prices.
M ar. 13 
M ar. 29 
M ar. 9 
M ar. 9 
M ar. 6 
M ar. 1 
M ar. 9 
M ar. 27 
M ar. 1 
M ar. 20 
M ar. 24 
M ar. 6 
M ar. 23 
M ar. 27 
M ar. 26 
M ar. 8 
M ar. 8 
M ar. 2 
M ar. 8 
M ar. 19

80
83

M ar. 13 
M ar. 16

65 M ar. 1
88 M ar. 5
84 M ar. 23
80%  M ar. 7

81%  M ar. 
79%  M ar. 

104%  M ar. 
96 M ar. 
81 %  M ar. 
8 2 %  M ar. 
9 0%  M ar. 
6 7%  M ar. 
8 2 %  M ar.

151 9 9%  M ar. 
22, 91 M ar. 

9' 9 6%  M ar. 
- .1 .

RANGE SINCE JAN.  1.

Lowest. Highest.

Sale
89 
97

109
97%
95

106%
100

93
90 
90%  
95%  
95%  
76 
53%  
66%

103%
117%

71%
103
111

96
99%
78%
83 
90 
61%  
84%
84 
75%

Prices.
Feb. 1 
Feb. 1 
Jan. 18 
Mar. 20

M ar. 29 
M ar. 5 
F eb . 1 
Jan. 31 
Feb. 1 
F eb . 3 
Jan. 20 
Jan. 31 
F eb. 1 
Jan. 25 
Feb. 27 
F eb. 16 
Jan. 9 
Jan. 17 
Jan. 11

Jan. 8 
Jan. 6 
M ar. 22 
M ar. 16 
Jan. 2 
M ar. 16 
M ar. 27 
M ar. 23 
M ar. 28

76%
77%

100
93%
77%
82%
88%
65
81
99%
90

82%  M ar. 
106 M ar. 
82 M ar. 
77%  M ar. 
73%  M ar. 
61%  M ar.

2 3 8 7%  M ar. 
16 107%  M ar. 
26 86 M ar. 
29 8 2 %  M ar.

6 76 M ar. 
22 65%  M ar.

28 96

93%  M ar. 19 
74%  M ar. 27j

95 M ar. 26 
77%  M ar. 5

78
79%
99%
92%
73
92%
62
60

M ar. 27 
M ar. 29 
M ar. 23 
M ar. 2 
M ar. 31 
M ar. 8 
M ar. 23 
M ar. 20

94%
68%
79%
78%
80
62%
84%

101%
87%
96

81%  M ar. 5 
82%  M ar. 8 

100% M ar. 31 
93%  M ar. 23 
75 M ar. 1 
94 M ar. 5 
6 5%  M ar. 5 
60 M ar. 20

82%  8 0%  M ar. 28 
72% ; 75%  M ar. 20

82%  M ar. 6 
75%  M ar. 20

_____ [101 M ar. 9 101% M ar. 14
Sale ! 87 M ar. 29, 90%  M ar. 3 

97%  96%  M ar. 20l 98 M ar. 7

9 7%  95%  
Sale 1114 
S ale  111%  
Sale 1_____

90 I 85%
_____ ; 68

9 1 % ' 88%  
96% ! 96%  
83%  76%

96 I 94 M ar. 
114%  113% M ar. 
112 111 M ar.

7 6%  M ar.

73
Sale

Sale

Sale

100
96%

107
Sale
Sale

81%

9 6%
Sale

Sale
Sale
Sale

9 6%
84
83
77

53
Sale
Sale

88%  Sale 
96%  Sale 
85%. Sale 
98%  Sale 

.......... 56

66%
55
92 

100
9 4 %
87%
99%
73%
94%
91%
91%
93

102%
82
91%
77%

110%
95%
97%

90
70
89

Sale
83%
73
57

Sale

100
80

9 5 %
1 0 4 %

8 3 %

86

97%

81%
85%
87%
90%
75%
76%
71%

Sale
Sale
Sale

93
78%
79%
76%

52 Sale 
27%  Sale 
79 79%

85%  87 
95%  Sale 
83%  Sale 
97%  Sale 
60 Sale

20 99 M ar. 9
29 115 M ar. 9
19 113 M ar. 6
23. 79%  M ar. 5

70 M ar. 
88%  M ar. 
96%  M ar.

28 70 M ar. 28
29 91 M ar. 3 
151 96%  M ar. 13

56%  M ar. 141 58 M ar. 2

101%  M ar. 23 102 M ar. 13 
92%  M ar. 19 96%  M ar. 1

9 9 %  M ar. 28 101 M ar. 1

97 M ar. 19 
93 M ar. 2 

105 M ar. 21 
8 1%  M ar. 21 
90%  M ar. 8 
80 M ar. 13

95%
97%
97%
80%
85
87%
90%

M ar. 3 
M ar. 29 
M ar. 6 
M ar. 28 
M ar. 28 
M ar. 27 
M ar. 29

77 M ar. 29

50%  M ar. 17 
2 5%  M ar. 1 
79 M ar. 24

85%  M ar. 22 
95%  M ar. 31 
83 M ar. 28 
96%  M ar. 28 
56 M ar. 3

97%  M ar. 12 
94 M ar. 20 

105%  M ar. 16 
8 4%  M ar. 7 
91%  M ar. 23 
8 2%  M ar. 6

95%  M ar.
101 M ar. 
97%  M ar. 
8 4 %  M ar.
88 M ar. 
93%  M ar. 
9 2%  M ar. 10

78%  M ar. 2

M ar.
Feb.
Jan.
Jan.
M ar.
M ar.
M ar.
M ar.
M ar.
F eb .
M ar.
M ar.

82%
106

82
77%
73%
61%
77%

M ar.
Jan.
M ar.
M ar.
M ar.
M ar.
Feb.

Sale Prices
91%  Jan. 10

101% Feb. 28
112%  M ar. 9
100 Jan. 8
9 9 %  Jan. 8

109%  Jan. 2
102%  Jan. 1
9 9%  Jan. 3
97 Jan. 2
9 7%  Jan. 9
99%  Jan. 4

100 Feb. 16
8 7%  M ar. 23
70%  Jan. 2
79%  M ar. 26

106 Jan. 16
119% Jan. 6
74 M ar. 2

107 Jan. 4
113 Jan. 30

96 Jan. 8
99%  Feb. 14
8 1%  J an. 22
83 M ar. 16
90 Jan. 2
65%  Jan. 10
90%  Jan. 11
88%  Feb. 10
82%  Jan. 8

82%  Jan. 4
82 Jan. 3

104%  M ar. 21
96%  Feb. 8
83 Jan. 15
8 6%  Jan. 23
93 Jan. 23
69%  Feb. 15
86%  Feb. 2
99%  Feb. 5
9 1%  Jan. 16

100 Jan. 26

89 Jan. 6
108 Jan. 26

9 3 %  Jan. 
74%  M ar. 
77 Feb. 
77%  Jan. 
79%  M ar. 
99%  M ar. 
9 1 %  Jan. 
73 M ar. 
9 1 %  Jan. 
61%  Jan. 
60 M ar.

. Feb. 17 
83 Jan. 9 
80%  Jan. 29

65%  M ar. 13

95%
80
78%
82%
85

101%
93%
79%
94
67%
60

Feb. 3 
Feb. 13 
Feb. 10 
Jan. 14 
Jan. 4 
Jan. 8 
M ar. 23 
Jan. 12 
Feb. 15 
Jan. 2 
M ar. 20

86 F eb. 16 86 Feb. 16

80%  M ar. 28 
75%  M ar. 20 
89 F eb . 23 

101 M a r. 9

83%  Jan. 15 
75%  M ar. 20 
89 Feb. 23 

101% Feb. 27
87 M ar. 29 92%  Jan. 3 
9 6%  M ar. 20, 99%  Feb. 13

94 M ar. 
112%  Jan. 
110%  Feb. 

76%  M ar.

20 100%  Jan. 8 
2 115 M ar. 9 
11113% Feb. 7 

231 8 0%  Feb. 5

70 M ar. 
8 8%  M ar. 
96%  M ar.

28 70 M ar. 28
29 92 Jan. 9 
15 96%  F eb . 1

56%  Jan. 24

101% M ar. 
92%  M ar. 
93%  Feb. 
99%  Jan. 
81 Jan.

97 M ar. 
9 2%  Jan. 

105 F eb. 
81%  M ar. 
90 Feb. 
80 M ar.

94%  Jan. 
97%  M ar. 
97%  M ar. 
80%  M ar. 
85 M ar. 
87%  M ar. 
90%  M ar.

53 M ar. 6 
2 9%  M ar. 6 
80 M ar. 7

89 M ar. 2 
9 6%  M ar. 20 
86 M ar. 6 
99%  M ar. 5 
66 M ar 14

77 M ar. 29

50%  Jan. 
25%  Jan. 
79 M ar.

85%  M ar. 22 
95%  M ar. 31 
83 M ar. 28 
78%  Feb. 27 
47 Feb. 7

58 Jan. 15

102 M ar. 13 
9 8%  Feb. 19 
93%  Feb. 17 

101 Jan. 12 
81 Jan. 3

97%  M ar. 12 
94 M ar. 20 

108 Jan. 3 
8 7%  Jan. 4 
91%  M ar. 23 
84 F'eb. 16

9 6%  Jan. 11 
103%  Feb. 9 
97%  M ar. 6 
86%  Jan. 2 
89%  Jan. 5 
9 6%  Jan. 8 
95 Jan. 23

78%  M ar. 2

53 M ar. 6 
29%  Feb. 13 
83 Jan. 9

90%  Jan. 10 
97 Jan. 16 
89%  Jan. 4 

101% Jan. 6 
66 M ar. 14
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BONDS
N Y STO CK  EXCH ANG E

Sales in
M arch .•5°- Par Value

C hic& EH l-l8tconsgold6sl934 A O
(New co.)— Gen 5s_____ 19511M N

Chic & Erie 1st gold 5a____ 1982 ** N
ChlcGt West— 1st 50 yr 4s 1959 
Chic A Ind Coal Ry 1st 5s. 1936 
Chic Ind A Lou— Ref g 6e. 1947

Refunding gold 5s............1947
Refunding 4s Series C ___1947
1st A general 5s__________1966
66 B _ . ........................M ay 1966
Ind A Loulsv 1st gu 4 s ..1956  

Chic Ind A Sou— 5Ct-yr 4s. 1956 
Chic L S A East— 1st 4 *8 .1 9 6 9  
C U A  Puget S 1st gen 4s .  .  1949 
Chic Mllw A 8t Paul—

Gen g 4s Ser A ____ May 1989
Gen g 3 * 6  Ser B ..M a y  1989 
Gen 4 * e  Ser C -.M a y  1989 
Gen A ref ser A 4 * s  Jan 2014 
Gen ref eonv ser B 5s Jan 2014
Convertible 4 * 8 ------------- 1932
4a _____ ______ - ................ 1925
43_______________ 1934
Ch A M o R lr D1t  5 s .. .1926  

Ch A N W  ExtODS 43.1886-1926
fc, Registered_______1886-1926

General gold 3 * 9 . ........... 1987
General 4e________________1987

Stamped_______________1987
General 5s stamped------ 1987
Sinking fund 6s___1879-1929

Registered_______1879-1929
Sinking fund 5s___1879-1929

Registered______ 1879-1929
Sinking fund deb 5s------ 1933

Registered-------------------1938
10-year secured 7s---------- 1980
15-vear secured 6 * s ------- 1936

Chic R  I A Pacific gea g 4s. 1988
Registered____________ 1988

Refund gold 4s---------------1934
Ch St L A N O geld 5s------ 1951

Registered . .
Gold 3 * 8 . . .

Registered

Cin L A N  1st con gu g 4s

Cairo Dlv 1st gold 4 s ..

Registered

M  S 
J J 
J J 
J J 
J J 
M N

J 
J 
J 
J

J 
J 
J 
A 
F 
J 
J 
J 
J 
F 
F 
M N 
M N 
M  N 
M N 
A C 
A O 
A O 
A O 
M N 
M N 
J D  
M S 
J J 
J J 
A O 
J D

3,000
558.000 

36,000
377.000

42.000
38.000
40.000

4,000
70.000

143.000
31.000

117.000
626.000
687.000 

,391,000
938.000
241.000

13.000
10.000
18,000
77.000
12.000
52,000

2,000

Refunding A ext 4 * s _ .

Col A Tol 1st ext 4s------------ 1955

Delaware A Hudson—

Improvement gold 5s— 1
First A refunding 5s------ 1

Trust co certfs of dep.

Detroit River Tunnel—

E TeT

Erie

Registered

5.000
1.000 
8,000

82,000
139.000
403.000

,083,000
22,000

iyoi
1951

J
J

u
D

1951 J i)
1963 J D
1951 J D
1932 A O
1930 J D
1930 J 1)
1930 M H
1960 J D
1963 J J
1963 J J
1963 J J
1932 Q M
1952 J J
1935 M S
1952 M N

4s’23 M N
1937 J J
. '36 Q K
1936 Q F
1942 M N
1928 J J
1943 J J
1998 J 1)
1931 J J
1993 J D
1929 J i
1941 .1 J
1939 J J
1991 J J
1990 M N
1990 M N
1940 M S
1940 J J
1934 J ,1

. . ’33 A O
1935 M N
1938 J J
1942 J J
1942 A O
1942 A O
1961 A O
1972 A O
1945 J D
1929 F A
1935 M N
1948 A O
1955 F A
1943 A O
1952 J J
1936 J D

1931 J J

1943 M N
1935 A O
1937 M N
1930 J D
_ '36 F A
1936 J J
1936 J J
1928 J 1)
1955 A O

1935 J J
1947 M 8
1995 J I)
1995 J D

.  ’61 M N
1941 J J
1937 A O
1937|J J

43 ’48 A O

1938 M S
1930 J J
1956 M  N
1941 !M N
1930 M s
1996 J J

1,000

147.000
10,000

11,000
2,000

44.000
22.000
70.000

129.000
119.000 

3,000
199.000
44.000
17.000

Price about 
Jan. 2 
1923.

3.000
10,000

1,000

144.000 
61,000

5.000
140.000

1.000

2,000
18,000

2,000
3,000

1,000

52.000
134.000 

2,000
48.000

184.000

1,000
64.000
21.000

5,000

105.000
135.000
110.000 
23,000

Bid. 
105 X  
79 *  
94
5 1 *12*

1 0 6 *
9 7 *
82
8 1 *
97 
72
8 4 *
8 7 *
67

7 2 *
63
8 1 *
6 1 *
68*
67
8 0 *
5 8 *
9 6 *
96
9 5 *
7 5 *
85
85

104
1 0 3 *
100*
9 8 *
98 

100

A sk .
107
Sale

9 5 *
Sale

1 0 7 *
9 8 *
8 4 *
84
9 7 *
78
86*
98

Sale

Sale
66
83

Sale
Sale
Sale
Sale
Sale
Sale
Sale

"7 7 “
8 5 *
8 7 *

1 0 4 *
1 0 4 *

109 Sale 
1 0 9 *  Sale 
8 1 *  Sale
75 _____
8 3 *  Sale 

1 0 1 *  Sale

7 3 *

205.000 
11,000
36.000

382.000 
2,000

36.000

J S

24.000
5.000
5.000
5.000
6.000

5.000
1.000
5,000

12.000
62,000

276,000

9 6 *
8 1 *
9 9 *

1 0 6 *
8 9 *
96
7 9 *
9 1 *

100*
1 1 4 *
105
75

102*
9 7 *

9 7 *

1 0 7 *

Sale'
8 0 *

Sale
Sale
Sale

Safe
102*

8 8 *  93 
87 ____

8 5 *
9 9 *
9 6 *
8 0 *
9 1 *
98

101*
101*
8 5 *
7 9 *
80

100

' 8,1*
Sale
100*
Sale
101*
91
82

Sale

8 2 *
8 2 *

1 0 5 *
98
95
9 3 *
9 3 *
9 7 *80*
9 7 *

1 0 4 *
83
9 2 *
87
8 2 *
8 1 *
75
8 4 *

104

9 1 *

8 7 *
97

101*
110*
9 1 *
7 5 *

1 0 8 *
9 9 *

9 8 *

Sale
Sale

8 4 *
Sale
Sale

88
8 5 *
82

Sale
106

84
5 2 *
48
43
9 1 *
7 5 *
63

Sale
9 7 *

Sale
111*
' 7 5 *
8 0 *

Sale
Sale
Sale
Sale

'80“
78

8 9 *  8 9 *

9 9 *  100 
75 80
89 ____

9 3 *

9 8 * --------
9 9 *  100 

1 0 3 *  Sale 
5 6 *  Sale

P R IC E S  I N  M A R C H . R A N G E  S IN C E  J A N . 1.

M arch 1. M arch 31. Low est. H ighest. Low est. H igh est.

Bid. A sk . Bid. A sk. Sale Prices. Sale Prices Sale P rices. Sole. Prices
105 105 Sale 105 M ar. 7 105 M ar. 7 105 M ar. 7 1 0 6 *  Jan. 22
7 9 * Sale 7 8 *  Sale 78 M ar. 23 8 0 *  M ar. 5 78 Alar. 23 8 1 *  Feb. 9
9 1 * 94 9 0 *  Sale 8 7 *  M ar. 23 9 2 *  M ar. 8 8 7 *  M ar. 23 9 7 *  Jan. 8
5 2 *
1 3 *

Sale 5 0 *  Sale 5 0 *  M ar. 31 5 3 *  M ar. 6 5 0 *  Jan. 10 56 Feb. 19

106' 107 34" 1 0 4 * 1 0 7 * 107 Jan. 10 107 Jan. 10
9 3 * 9 7 * 94 98 9 5 *  Feb. 2 9 7 *  Jan. 6
80' 83' ‘ 79 80 7 9 *  M ar. 16 8 2 *  M ar. 20 7 9 *  Alar. 16 8 2 *  M ar. 20
83 Sale 81 81 * 81 M ar. 16 8 3 *  M ar. 13 81 M ar. 16 84 Feb. 6
97 9 7 * 96 Sale 9 4 *  M ar. 27 98 M ar. 6 9 4 *  Alar. 27 98 Feb. 9
74 7 7 * 7 1 * 76 78 Jan. 19 78 Jan. 19
83 86' ‘ 8 1 * 83 8 1 *  Feb. 16 8 4 *  Jan. 17
8 6 * 8 6 * 88 8 6 *  M ar. 26 8 6 *  M ar. 26 8 6 *  M ar. 26 8 6 *  M ar. 26
65 Sale 6 2 * Sale 6 2 *  M ar. 2 6 5 *  M ar. 7 13 Jan. 15 6 8 *  Feb. 10

7 2 * Sale 7 0 * 71 7 1 *  M ar. 24 7 3 *  M ar. 2 7 1 *  M ar. 24 7 4 *  Feb. 15
6 3 * 65 6 2 * 6 3 * 62 M ar. 23 6 3 *  M ar. 10 62 M ar. 23 6 5 *  Feb. 26
8 1 * Sale 7 9 * Sale 7 8 *  M ar. 23 8 1 *  M ar. 3 7 8 *  M ar. 23 8 3 *  Feb. 13
6 2 * Sale 6 1 * Sale 6 0 *  M ar. 16 6 2 *  M ar. 2 56 Jail. 10 6 2 *  M ar. 2
6 9 * Sale 68 Sale 6 7 *  M ar. 27 70 M ar. 5 64 Jan. 10 70 Alar. 5
67 Sale 6 6 * Sale 66 M ar. 12 68 M ar. 5 63 Jan. 10 68 M ar. 5
7 9 * Sale 8 3 * Sale 7 9 *  M ar. 3 84 M ar. 20 76 Jan. 12 84 M ar. 20
6 1 * Sale 6 3 * Sale 6 0 *  M ar. 1 6 3 *  M ar. 9 54 Jan. 10 6 3 *  M ar. 9
97 9 7 * 97 Sale 97 M ar. 16 97 M ar. 16 96 Jan. 19 9 7 *  Jan. 26
9 4 * 9 8 * 9 5 * 9 8 * 9 4 *  M ar. 8 9 5 *  M ar. 22 9 4 *  Alar. 8 96 Jan. 2
9 4 * 9 4 * 9 3 *  Jan. 20 9 3 *  Jan. 26
74' ” Sale 7 0 * 7 1 * 7 2 *  M ar. 19 74 M ar. 14 7 2 *  Feb. 26 77 Jan. 3
82 H 8 4 * 81 83 8 0 *  M ar. 27 84 M ar. 6 8 0 *  M ar. 27 87 Jan. 9
83 Sale 80 8 0 * 82 M ar. 13 83 M ar. 1 82 M ar. 13 8 7 *  Feb. 2

1 0 3 * Sale 1 0 1 * 1 0 2 *  1 0 1 *  M ar. 28 104 M ar. 7 1 0 1 *  M ar. 28 1 0 5 *  Jan. 6
1 0 3 * 105 1 0 1 * 105 1 0 3 *  M ar. 20 1 0 3 *  M a r. 20 1 0 3 *  Jan. 4 1 0 6 *  Feb. 7
1 0 1 * 1 0 4 *  1 0 0 * 1 0 3 *
99' Sale 98 1 9 8 *  Jan. 20 1 0 0 *  Feb. 27
9 7 * 9 7 * 9 7 *  M ar. 6 9 7 *  M ar. 6 9 7 *  M ar. 6 9 7 *  M ar. 6

10 0 * Sale 9 7 * 9 9 * 99 M ar. 21 1 0 0 *  M ar. 14 99 M ar. 21 101 Jan. 24

107 Sale 1 0 6 * 107 1 0 5 *  M ar. 28 1 0 8 *  M ar. 9 1 0 5 *  M ar. 28 116 Jan. 15
110 Sale 1 0 7 * Sale 106 M ar. 23 110 M ar. 6 106 Alar. 23 I l l  Jan. 4
7 9 * 8 0 * 7 7 *  Sale 7 6 *  M ar. 27 8 0 *  M ar. 5 7 6 *  M ar. 27 82 Jan. 2
78A£ 7 4 * 7 9 *  Jan. 11 8 0 *  Jan. 11
7 9 *  Sale 77 Sale 7 6 *  M ar. 27 7 9 *  M ar. 1 7 6 *  M ar. 27 8 3 *  Jan. 2

100 1 0 3 * 9 8 * 99 9 8 *  M ar. 29 99 M ar. 26 9 8 *  M ar. 29 1 0 1 *  Feb. 15

7 9 * 77 7 9 *  M ar. 6 7 9 *  M ar. 6 7 9 *  M ar. 6 7 9 *  M ar. 6

9 5 *  Sale 9 0 * 9 1 * 9 1 *  M ar. 27 9 5 *  M ar. 3 9 1 *  M ar. 27 9 7 *  Jan. 5
83 84 81 84 81 M ar. 12 83 M ar. 2 81 M ar. 12 83 M ar. 2

100 100 Ao
105 106 1 0 4 *  105 1 0 4 *  M ar. 27 105 M ar. 10 1 0 4 *  M ar. 27 1 0 7 *  Jan. 23
9 2 * 9 3 * 8 8 * 9 2 * 9 2 *  M ar. 3 9 2 *  M ar. 3 9 2 *  M ar. 3 9 2 *  M ar. 3
9 4 * 9 4 * 9 5 * 97 9 2 *  M ar. 20 95 M ar. 29 9 2 *  M ar. 20 9 6 *  Jan. 5
77 78 7 5 * 77 77 M ar. 3 78 M ar. 20 77 Jan . 23 81 Jan. 3
9 0 * 9 1 * 8 8 *  Sale 8 8 *  M ar. 29 92 M ar. 2 8 8 *  M ar. 29 9 2 *  Feb. 16

100 Sale 98 9 8 * 9 9 *  M ar. 21 1 0 0 *  M ar. 2 9 9 *  M ar. 21 1 0 0 *  Jan. 1
1 1 5 *  Sale 113 Sale 113 M ar. 31 1 1 5 *  M ar. 3 1 1 2 *  Jan. 22 1 1 5 *  Feb. 16
105 1 0 4 *  105 1 0 4 *  M ar. 29 1 0 4 *  M ar. 29 1 0 4 *  M ar. 29 105 Feb. 15

7 4 *  Sale 70 Slae 70 M ar. 31 7 4 *  M ar. 2 70 M ar. 31 7 5 *  Jan. 3
1 0 2 * Sale 102 Sale 1 0 1 *  M ar. 26 1 0 2 *  M ar. 1 1 0 1 *  Jan. 12 1 0 2 *  Jan. 12
9 6 * 9 5 * 9 7 * 9 6 *  M ar. 20 97 M ar. 9 9 6 *  M ar. 20 97 M ar. 9

89 8 6 * 8 8 * 89 M ar. 27 89 M ar. 27 8 8 *  Jan. 20 8 9 *  Feb. 10
8 6 * 86 8 6 *  M ar. 6 8 6 *  M ar. 6 8 6 *  M ar. 6 8 6 *  M ar. C

8 5 * Sale 8 1 * 8 5 *  M ar. 1 8 5 *  M ar. 1 8 5 *  F eb . 15 8 5 *  Feb. 15
98 9 8 * 9834 inn
9 7 * 9 7 *
7 8 * Sale 76' 7 7 * 76 M ar. 29 7 9 *  M ar. 8 76 M ar. 29 8 2 *  Jan. 16
9 2 * 9 3 * 91 Sale 9 0 *  M ar. 21 9 3 *  M ar. 3 9 0 *  M ar. 21 9 3 *  Feb. 27
9 7 * 9 8 * 9 5 * 97 9 6 *  M ar. 17 98 M ar. 15 9 6 *  M ar. 17 100 Feb. 7

101 * Sale 1 0 0 *  Sale 100 M ar. 27 1 0 1 *  M ar. 1 100 M ar. 27 102 Jan. 4
1 0 1 * 100 1 0 1 *  M ar. 6 1 0 1 *  M ar. 6 1 0 1 *  M ar. 6 1 0 1 *  M ar. 6
8 3 * 8 6 * . 7 9 * 85 8 5 *  Jan. 18 88 Jan. 20
76' “ 79 ' " 7 5 * 7 5 * 7 5 *  M ar. 26 7 6 *  M ar. 7 7 5 *  M ar. 26 7 8 *  Feb. 14
7 0 * 78 75 76 7 4 *  M ar. 22 7 7 *  Alar. 5 7 4 *  M ar. 22 8 1 *  Jan. 3
76 78 77 Feb. 27 77 Feb. 27
83 83 8 2 *  Jan. 8 8 2 *  Jan. 8
8 1 * 8 0 *

1 0 6 * 1 0 7 * 1 0 3 * 1 0 7 * 1 0 6 *  M ar. 28 1 0 6 *  M ar. 28 1 0 6 *  Jan. 5 1 0 6 *  Feb. 10
9 6 * 9 3 * 98 M ar. 29 9 7 *  Feb. 1 98 M ar. 29
8 9 * 96 9 1 * 9 5 * 95 Jan. 17
9 4 * 9 5 * 85 9 4 * 93 M ar. 9 93 M ar. 9 93 M ar. 9 94 Feb. 19
9 5 * 9 4 *
9 5 * 9 4 * 95
S 3 * i_______________
9 4 * Sale 9 0 *  Sale 90 M ar. 22 9 4 *  Alar. 1 90 M ar. 22 98 Feb. 3

1 0 3 * Sale 1 0 1 *  Sale 1 0 1 *  M ar. 29 104 M ar. 1 1 0 1 *  M ar. 29 106 Feb. 1
8 3 * 85 78 83 8 3 *  M ar. 13 8 3 *  M ar. 13 83 Jan. 4 85 Feb. 9
9 2 * Sale 9 1 *  Sale 9 0 *  M ar. 26 9 2 *  M ar. 1 9 0 *  M ar. 26 9 3 *  Jan. 25
8 3 * Sale 82 82 * 8 1 *  M ar. 27 S 3 *  M ar. 1 8 1 *  M ar. 27 8 7 *  Jan. 8
8 0 * 88 7 5 * 83
8 0 * 8 5 * 7 5 * 8 5 * 8 0 *  M ar. 8 8 0 *  M ar. 8 8 0 *  M ar. 8 8 0 *  M ar. 8
7 4 *
8 3 * Sale 8 4 * Sale 82 M ar. 13 8 4 *  M ar. 31 82 M ar. 13 8 5 *  Jan. 18

104 1 0 4 * 1 0 4 * 1 0 4 * 1 0 3 *  M ar. 14 1 0 4 *  M ar. 9 1 0 3 *  M ar. 14 105 Jan. 8

9 2 * 94 9 2 * 92 M ar. 3 9 2 *  Alar. 7 9 1 *  Jan. 16 9 2 *  M ar. 7

8 6 * Sale 84 8 4 * 8 4 *  M ar. 29 87 M ar. 14 8 4 *  Alar. 29 90 Jan. 6
9 4 * Sale 9 0 * 9 1 * 9 0 *  M ar. 29 9 4 *  Alar. 1 9 0 *  M ar. 29 98 Jan. 4

100 Sale 98 9 8 * 9 8 *  Alar. 29 101 M ar. 6 9 8 *  M ar. 29 1 0 2 *  Feb. 9
106 1 0 7 * 1 0 6 * Sale 105 M ar. 21 1 0 6 *  M ar. 5 105 M ar. 21 I l l *  Jan. 6
9 1 * 8 8 *
7 3 * 74 73 Sale 73 M ar. 28 7 5 *  M ar. 6 73 Alar. 28 7 5 *  Jan. 10
7 8 * 79 7 7 * 7 8 * 7 7 *  M ar. 14 79 M ar. 5 7 7 *  M ar. 14 80 Jan. 8
S 3 * Sale 8 3 * 8 4 * 8 3 *  M ar. 7 85 M ar. 17 82 F eb. 24 88 Jan. 5
5 5 * Sale 5 2 * 5 3 * 5 2 *  M ar. 22 5 5 *  M ar. 1 5 0 *  Jan. 2 58 Jan. 17
48 53 47 5 1 *  M ar. 6 5 1 *  M ar. 6 48 Jan. 2 53 Jan. 10
4 4 * 48 42 43 42  M ar. 27 4 4 *  Alar. 5 42 M ar. 27 45 Jan. 16
9 1 * 91
7 5 * 80 7 5 * 80 7 5 *  F eb . 7 7 5 *  Feb. 7
6 3 * 76 70

8 5 * 8 7 * 85 86 85 M ar. 15 86 Alar. 2 85 M ar. 14 9 0 *  Jan. 3
9 8 * 99 * 9 8 * 9 9 * 9 8 *  M ar. 10 99 M ar. 13 9 8 *  M ar. 10 9 9 *  Feb. 15
9 8 * 9 9 * 9 8 * 99 9 8 *  M ar. 27 100 M ar. 15 9 8 *  M ar. 27 100 Jan. 8
77 7 7 * 75 80 77 M ar. 21 77 M ar. 21 75 Jan. 8 80 Feb. 21
8 6 * 8 9 * 8 6 * — 88 M ar. 3 8 9 *  M ar. 3 88 M ar. 3 90 Jan. 22

9 1 * 9 3 * 9 0 * 9 1 * 9 1 *  M ar. 17 9 1 *  M ar. 17 9 1 *  M ar. 17 9 1 *  M ar. 17
99 99 97 M ar. 7 9 8 *  A lar. 14 97 M ar. 7 9 8 *  M ar. 14
9 6 *

______
9 9 * 95 97 9 6 *  M ar. 21 97 '  M ar. 27 9 6 *  M ar. 21 9 9 *  Jan. 9

9 9 * 100 99 1 0 0 * 9 7 *  M ar. 27 99 M ar. 21 9 7 *  M ar. 27 100 Jan. 5
1 0 3 * Sale 1 0 3 * 1 0 3 *  1 0 3 *  M ar. 27 104 Alar. 2 1 0 3 *  M ar. 27 1 0 4 *  Jan. 10

5 7 * Sale 5 6 * 5 6 * 5 5 *  M ar. 15 58 M ar. 1 5 4 *  Jan. 17 5 8 *  Feb. 6
j
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BONDS
N Y STOCK E X C H A N Q E

Brie (Concluded)—
1st consol gen lien g 4S-. 1996 J J

Penn coll trust g 4s___1951 j F A
BO-yr conv g 4s Ser A ..1953 ! A O 

Do do Ser B ..1 9 5 3  A O 
Gen conv 4s Series D - .  1953 A O

Erie & Jersey 1st s f 6s____ 1955 J J
Erie A P gengug 3 % s B ___ 1940 J J

Series C _______________ 1940 J J
Evans & Ind 6s____________1926|J J
Et A T H — 1st gen g 5s___1942 A O

M t Vernon 1st gold 6s___1923, A O
Bull Co Bch 1st g 5s______193 0  A O

Fargo <fc So assum g 6s___1924
la Cent & Pen 1st ext 6s. . ’ 23
1st land grant ext g 5s___ 1930
Consold gold 5s__________1943

Fla East Coast ls t4 % s _____1959
Fonda J & Glov 4 % s______1952
Fort St U D Co 1st g 4 % s „  1941 
F W  & D City— Ext 5 %s - -1961
Ft W  & Rio Gr 1st g 4s____ 1928
Frem Elk <fe Mo Y 1st 6s___1933

G al H & San Ant 1st 5s..1931
2d guar exten 5s______ 1931

Galv Hous <fc Hend 1st 5 s ..  1933 
Genesee Rlv RR 1st s f 6 . .s  ’57 Ga & Ala 1st cons 5 s .O c t.  .  1945 Ga Car <fc Nor 1st gu g 5s ..1 9 2 9
Georgia Midland 1st 3s____194 3
Gila V G & N 1st gu 5s___1924
Gouv & O 1st gu g 5s_______1942
G r R & Ie x  is tg u g 4 % s___1941
Grand Trunk of Can s f 7s. 1940

lfl-yr deb g s f 63________1936
Grays Pt Ter 1st gu g 5s___1947
Grt N or-

General 7s Series A _____ 1936
1st & refund 4% sSer A . .  1961
Gen mtge Ser B 5 % s ___1952

Green Bay & West deb ctfs A . .
. Debenture ctfs B _ .__________
Greenbr Ry 1st gu g 4s___1940
Gu Sh 1 1st ref <fe ter 5s g Feb ’ 52 
Harlem R&PtChes 1st 4s. _ 1954

M  N 
J J
J D 
J J 
A O

M N
J J 
A O 
J J 
J J 
J J 
A O 
M N 
J D  
J J 
A O 
M S 
J D

Sales in 
March. j 

Par Value

Price abou 
Jan. 2 
1923.

556.000 
28,000

177.000
106.000 
223,000

24,000
1,000
2,000

Bid.
, 43%  
| 82 %  
\ 43%
: 4 3 %

45

84 % 
84 %

Ask.
Sale

85
Sale
Sale
Sale
Sale

88
87%

100
1,000; 99%

91 J* 
87%  
68

8 8%
72

12,000
9.000

10,000
1.000 _______

15,000 103% 104%  
_______ 'I 83 X. 856,000 1065|___
31.000 i
10.000 :
14.000
71.000

5.000
2.000
5,000

98 H ..........
94 X  98 
85 X  86%  
87 Vs Sale 
80%  83%  
90 V  95
60 X  62
99 9 9 V

PRICES IN  MARCH.

March 1 March 31.

Bid
47
85
49
49

A sk 
Sale 
Sale 
Sale 
Sale 

50 V  Sale 
89 91
83%  8 3 V  
83 V 87 V

98%  . .
99 V  - -  
92%  . .  
92%  . .
84 V  8 0 V  
68 V  Sale
7 8 V ------

101 V  103 V  
84%  . .

1 08 V  —

J 1
J

Feb
Feb

m  n ; 
j j ]
M Ni

90 V  98 V  
9 0 V  - - - -  
85%  89 
86 Sale 
81V  82 
9 0 V  93 
0 1 V  64%  
99 . . .
9 0 V _____
8 9 V  9 3 V  

1 14V  Sale 
104% Sale 

85%  90

004.000 110% 110%  108% Sale 
46,000 90%  Sale j| 89%  Sale

586.000 102% Sale ------  ~ '

3,000 90%  93
247.000 112% Sale
725.000 104% Sale
----------- II 84 --------

53,000
70
12%

Hock Val 1st con g 4 % s ..
Registered____________

H & Tex C 1st g 5s lnt gu
Hous Belt & Ter 1st 5s____
H E & W  T 1st g 5s________

1st gu g 5s redeem_______
Housaton RR con g 5s____
Hudson & Manhat ser A 5s 

Adjust Income 5s________

1999; J J 
1999 J J 
1937 
1937 
1933 
1933 
1937 
1957 
1957

2,000
29,000 jI

60 
11%
8 2 % ------
83%  Sale 
78%  80%

33,000 85%  Sale

J J 
J J 
NI N 
M N 
M N 
F A

Illinois Central— 1st g 4 s .. 1951
*  Registered_____________ 1951

1st gold 3 % s_____________ 1951
Extended lstg  3 % s_____ 1951
1st gold 3s sterling______ 1951
Collateral trust gold 4s. .1952
1st refunding 4s_________ 1955;M N
Purchased lines 3 % s____ 1952 J J
Coll tr g 4s L N O & T ___1953 M  N
15-year 5 % s_____________ 1934 J J
15-year secured 6 % s____1936 J
Cairo Bridge gold 4s____1950 J
Litchfield Dlv 1st g 3s___1951; J
Louisv Dlv & Ter g 3 % s . 1953 J

Registered____________ 1953 J
Omaha Dlv 1st g 3s..........1951 F
St Lou Dlv & Term g 3s. 1951 J

Gold 3 % s ..... ..................1951 J
Springf Dlv 1st g 3 % s___1951!J
Western Lines 1st g 4 s .. 1951 F . .

Ind B1 A W  1st pref 4s____ 1940 A O
Ind 111 & la 1st gold 4s____ 1950 J J
Ind Union gen & ref 5s A _ . 1965 J J 
Intern A Grt Nor— AdJ 63.1952 J J 1

1st Mtge 6 s_ ._ ...................1952 J J
Tr ctfs for 5%  notes_________ 1 . .

Iowa Cent 1st gold 5s_____ 1938 J D
Refunding gold 4s_______1951 M S

James F <fe Clear 1st 4 s . . .  1959 J D

K al A & G R 1st gu c 5S..1938 J J
an & M 1st gu g 4s_____ 1990 A O

Second 20-year 5s______ 1927 J J
K  C Ft S & M con g 6s____ 1928 M  N
K  C Ft S & M Ry ref g 4s. .  1936 A O 
K C & M  R & B  ls tg u g 5 s .. 1929 A O
Kan City South 1st g 3s___1950 A O

Ref <fe Imp 5s-------- April 1950 j  J
Kansas C Term 1st 4s_____ 1960 J J
Kentucky Central g 4s____ 1987 J J
Keok & Des M  1st 5s_____ 1923 A O
Knox & Ohio 1st g 6s______ 1925 J J

1.000 93 . . .
8.000 91 92%

---------------i| 94%  98%
______ '! 9 4 % _____

1.000 83%  85
536.000 84%  Sale
869.000 61%  Sale

5,000

42.000
139.000 

5,000
150.000
500.000 101
46.000 110%

84
78
60%
84%
88%
79%
81%

85

13,000

3,000

8,000

7,000

1,000
8,000
1,000

16,000
,254,000
265,000

82%
72
76

75%
90

Sale
81
81%

Sale
Sale

85
73
79%

69%
71
79
77%
83
8 6 >
85;
95

70%

87%
99

68,000
61,000

3,000

Lake E <& W  1st gold 5 s ...1 9 3 7 'J
2d gold 5s_____________ 1941 J

Lake Sh & M  S g 3 % s ______1997 J D
Registered_______________1997 J D
Debenture gold 4s_______1928 M  S
25-year gold 4s-----------------1931 M N

Leh V (N Y ) 1st gu g 4 % s . 1940 J J 
Leh V (Pa) gen eon g 4 s ...2 0 0 3  M N

Gen cons 4 % s __________ 2003 M N
Leh V Ter Ry 1st gu g 5 s ..  1941 A O 
Lehigh Vail R R  coll tr 6s._ 1928 . 
Leh & N Y — 1st gu g 4 s ...1 9 4 5  M S
Lex & E 1st 50-yr 5s gu____ 1965 A O
Little Miami gen 4s Ser A . .  1962 .
Long Dock cons gold 6s___1935 A 6
Long Isl 1st con g 5s..Ju ly 1931 Q J 

1st cons gold 4 s ...J u ly  1931 Q J
Gen gold 4s______________ 1938J D
Gold 4s_________________ 1932 J D
Unified gold 4s__________ 1949 M  S
Debgold5s______________ 1934 J D
20-year temp deb 5s____ 1937 M N
Guar ref gold 4s.................1949 M S
N Sh Bch 1st congu 5s O ct’32 Q J

Louisiana & Ark 1st 5s____ 1927 M S
Lou & Jeff Bridge gug 4 s . .  1945 M s

36,000

25.000
425.000 

9,000
250.000
327.000
192.000

12.000
118.000

15.000

23.000
10.000 
10,000,

48%  Sale
97 _____

71%  Sale 
38 Sale

86

95%
77%
96

103
79
91%
68

87%

78%
96%

Sale
95

Sale

154.000
128.000

1,000
39.000
25.000 

7,000
39.000
11.000
60,000,

88%  Sale 
83%  Sale
8 3 % -------
91%  Sale 101 __
94 Sale 
83%  86%  
77%  78 
70 77%
96 Sale 
93 Sale 
96 Sale 

81%

18,000

11,000
2,000
6,000
1,000

34.000
46.000

6,000
24,000,

90%  Sale
100% ___
105 Sale
80 85%  
98%  99 
80%  . . .

104% 110 
97%  99%  
89%  . . . . .  
84 Sa e
81 _____
79%  81 
87%  90 
83%  Sale 
83 Sale 
93 94%
92%  94 
81%  83

100% Sale 
60 80 
12 12% 
84%
80%
77

82%
Sale

84 Sale

96%  98 
90%  92 
97%  98%
9 6 % -------
84%  86 
81%  Sale 
63%  Sale

92 Sale

81
81
57%
82
85
77%
79%

101%
109%
84%
68%
76

83
83
72
83

Sale

Sale
Sale
Sale

86

Lowest.

Bid. Ask.
45%  Sale 
83%  Sale 
48%  Sale 
48 Sale 
50%  Sale 
86 87%
82 . . .
72 . . .

96%
99%
88%
90
81%68%
79%

91%
87

Sale

83
107%

95%

85%
83
79
89
59%
99%
96%

90
109

96%
96
87
84%
81%
91%
60%

92
Sale
Sale

113%
103%
83%

107% Sale 
88%  Sale 
97%  Sale 
65 80
10%  Sale
8 4 % _____
79 80%

72%  75 
80%  81%

Sale Prices. 
45%  Mar. 31 
83 Mar. 29 
47%  Mar. 3 
47%  Mar. 29 
49%  Mar. 2 
86%  Mar. 29 
83%  Mar. 2 
83%  Mar. 22

99%  Mar. 15

91 Mar. 27 
86%  Mar. 2 
68%  Mar. 1 
79 Mar. 20 
99%  Mar. 29

107 Mar. 23

95%  Mar. 
95 Mar. 
85 Mar. 
82%  Mar. 
80%  Mar. 
90%  Mar. 
60%  Mar.

89%  Mar. 
113% Mar. 
103 Mar.

Highest.

Sale
47%
85%
49%
49%
52
89%
83%
83%

Prices 
Mar. 29 
Mar. 1 
Mar. 1 
Mar. 21 
Mar. 23 
Mar. 6 
Mar. 2 
Mar. 22

99%  Mar. 15

92%  Mar. 12 
87 Mar. 22 
70 Mar. 22 
79 Mar. 20 

101% Mar. 8

109 Mar. 9

96%  Mar. 
98 Mar. 
86%  Mar. 
86%  Mar. 
81%  Mar. 
90%  Mar. 
60%  Mar.

RANGE SINCE JAN. 1.

Lowest.

Sale Prices. 
43%  Jan. 18 
82 Jam.
41 %  Jan. 
42%  Jan. 
43%  Jan. 
86%  Mar. 29 
83%  Mar. 
83%  Mar. 22

99%  Mar. 15

22 89%  Mar 
28 114% Mar 
221104% Mar,

91 Mar. 
85%  Jan. 
65 Jan. 
79 Mar. 
99%  Mar. 
85 Jan. 

107 Mar.

95%
95
85
82%
80%
90%
60%
99%

Mar. 26 
Mar. 3 
Mar. 15 
Mar. 28 
Mar. 12 
Feb. 2 
Mar. 23 
Feb. 2

22] 89%  Mar. 22 
1| 112% Jan. 24 
1 102% Jan. 19

106% Mar. 
88 Mar. 
96%  Mar.

10 Mar. 

79 Mar.

72%  Mar. 
80 Mar.

95%  97%  
89%  90%  
95%  97%
9 5 % -------
80%  95 
80 Sale 
60%  Sale

87%  91%

82%
84
75
77%

100%
109%
82%

81
81
72
82%

Sale
78%
78%

Sale
Sale

72% ' 65 
78 | 72%

72%
73%

69%  Sale | 67%

75%
75%
83
87
85%
98
97
97

70% 66 69%
79 % j 73%

73
88% 83 89

84

85%100 1
9 7 %

Sale
65

Sale
39

86

95%
77%
96%

101%
76%
94%
67%
85
80
83
91

101

78%

103
Sale
Sale

67%
Sale

80%

91%
101%

83%
83%  85%  
95%  98%  
45%  Sale 
97 Sale

82

70
36%

83%

92 Sale 
85 Sale 
74%  77 
70 75%
93%  93%  
91%  Sale 
93%  94%  
79%  80 
88%  89%101 __

102% Sale 
93%  Sale 
98%  Sale
8 0 % ____

1 0 6 % ____
98%  99%
8 9 % --------
83%  84%
81 _____
77%  81 
92%  95 
84%  Sale 
78 Sale
9 1 % --------
91%  94%  
79%  Sale

90
74
96%

100%
74%
89%66
83%
76%
82
85 

101

91%
80%
72%
71%
93%
90%
92
76
86

100%
101%

77%
99%

Sale
94%

Sale
Sale
Sale

83
89

94
83%
74%
73%

Sale
Sale

94%
77%

Sale

97
80%

104%
95%
89%
83%
81%
76 
92
84%
77
90%
94
75

101%
85%
98%

Sale

88

Sale
95

Sale
77%
93
95
80

95%  Mar. 
89%  Mar.

87 Mar. 
79%  Mar. 
60%  Mar.

92 Mar. 1

77%  Mar. 7

108% Mar. 
90%  Mar. 

100% Mar.

12%  Mar. 

80 Mar.

13

106% Mar. 23 
88 Mar. 29 
96%  Mar. 22 
70 Feb.

9 %  Jan. 22

77
84

Mar.
Mar.

22

97 Mar. 
90%  Mar.

87 Mar. 
81%  Mar. 
63%  Mar.

92%  Mar. 12

81 Mar. 26

81%  Mar. 
82 Mar. 
77%  Mar. 
78 Mar. 

100 Mar. 
108 Mar. 
82%  Mar.

28j 84%  Mar. 
29 85%  Mar.

2; 77%  Mar. 
23l 80%  Mar. 
22 101% Mar. 
26 109% Mar. 
12| 82%  Mar.

73%  Mar. 12 74%  Mar. 15

68%  Mar. 5j 69%  Mar. 1

75 Mar. 8; 77%  Mar. 7

83 Mar. 
85%  Mar. 
83%  Mar. 
97 Mar. 
44%  Mar. 
97 M ar.

Mar.
Mar.

84%  Mar. 5

75 Mar. 27

100% Mar. 
73%  Mar. 
94%  Mar. 
65 Mar. 
83 Mar. 
76%  Mar. 
82 Mar. 
88 Mar. 

100% Mar.

91%  Mar. 
82 Mar. 
72%  Mar.

83 Mar. 
86 Mar. 
83%  Mar. 
98 Mar. 
48%  Mar. 
97%  Mar.

Mar.
Mar.

84%  Mar. 5

78%  Mar. 7

9 2 %  Mar. 
90%  Mar. 
9 2 %  Mar. 
76%  Mar. 
86 Mar. 

100% Mar. 
101% Mar. 
83 Mar. 
97%  Mar.

95%  Mar. 31

83%  Mar. 
81%  Mar. 
75%  Mar. 
92 Mar. 
84%  Mar. 
76 Mar.

Mar.
Mar.

1 0 2 %  Mar. 
76%  Mar. 
94%  Mar. 
68%  Mar. 
85 Mar. 
80%  Mar. 
83 Mar. 
91 Mar. 

101 Mar.

9 2 %  Mar. 14 
85 Mar. 
74%  Mar. 13

94%  Mar. 
93 Mar. 
92%  Mar. 
80 Mar. 
89 Mar. 

101% Mar. 
102% Mar. 

93%  Mar. 
99%  Mar.

98 Mar. 21

84%  Mar. 27 
81%  Mar. 26 
76%  Mar. 21 
92 Mar. 26 
85 Mar. 10 
78%  Mar. 10

94%  Mar. 7 
79%  Mar. 12

79 Mar. 22 
72%  Mar. 23

80 Mar. 14

95%  M ew. 14 
89%  Mar. 27 
96%  Jan. 15

87 Mar. 17 
79%  Mar. 10 
60%  Mar. 29

92 Mar. 1

77%  Jan. 18

81%  Mar. 
82 Mar. 
77%  Mar. 
78 Mar. 

100 Mar. 
108 Mar. 
82%  Mar. 
69%  Feb. 
73%  Mar.

Highest.

Sale Prices. 
49%  Feb. 1 
85%  Feb. 27 
52 Feb. 4 
52 Feb. 6 
54%  Feb. 5 
89%  Mar. 6 
83%  Mar.
83%  Mar. 22

100 Jan. 6

Feb. 28 
Feb. 9 
Jan. 31 
Mar. 20 
Jan. 13 

87%  Feb. 2 
109 Jan. 22

93
89
79
79

103

99%  Jan. 8 
98 Mar. 3 
87%  Jan. 23 
88%  Jan. 29 
81%  Feb. 27 
90%  Mar. 12 
64%  Jan. 10 
99%  Feb. 2

92 Feb. 6
115 Feb. 16
105 Jan. 6

111% Jan. 
92%  Jan. 

102% Jan. 
75 Feb. 
13% Feb.

84%  Jan. 18 
78%  Jan. 17

86 Jan. 25

97%  Feb. 29 
97%  Jan. 26 
96%  Jan. 15

84%  Jan. 5 
64%  Jan. 12

92%  Feb. 20

83 Jan. 26

85%  
88% 
79 
83 

2 2 1 0 2 %  
26 111

68%  Jan. 
71 Feb. 
75 Mar.

87
73
79%

Jan. 18 
Jan. 8 
Jan. 16 
Jan. 15 
Jan. 9 
Jan. 12 
Jan. 4 
Jan. 18 
Jan. 3

69%  Feb. 8 
71 Feb. 2 
80 Jan. 29

83 Jan. 
85%  Mar. 
83%  Mar, 
97 Mar, 
41%  Jan. 
97 Mar.

22; 83 Jan. 22 
14; 87%  Feb. 5 
29 85%  Feb. 16 
14  100 Jan. 27 
19 49%  Feb. 17 
14 97%  Mar. 5

Mar.
Jan.

84%  Mar. 5

75
96%

1 0 0 %
73%
92%
65
83
76%
82
88

100%

Mar.
Feb.
Mar.
Mar.
Feb.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

73%  Jan. 18 
40 Feb. 14

87 Jan. 12

27 79%
28 97 
15 102%

79%  
95

91%  Mar. 26 
82 Mar. 15 
72%  Mar. 27

92%  Jan. 
90%  Mar. 
92%  Mar. 
76%  Mar. 
86 Mar. 

100% Mar. 
101% Mar. 

83 Mar. 
97%  Mar.

89%
83%!%

Jan. 8 
Jan. 13 
Mar. 7 
Jan. 8 
Jan. 6 
Jan. 5 
Jan. 5 
Jan. 2 
Feb. 2 
Jan.

83 92
101% Jan. 11

97 Jan. 22 
86 Jan. 5 
78%  Jan. 12

96 Jan. 
93%  Feb.
97 Jan. 
81%  Jan. 
92%  Jan.

101% Mar. 
105 Jan. 
93%  Mar. 
99%  Jan.

95%  Mar. 31 98 Mar. 21

83%  Mar. 16 
81 %  Mar. 26 
75%  Mar. 21 
92 Mar. 26 
83%  Jan. 3 
76 Mar. 27

93%  Feb. 19 
78%  Feb. 3

85%  Jan. 6 
81%  Mar. 26 
81 Jan. 3 
94 Jan. 4 
85%  Jan. 27 
83 Jan. 2

94%  Mar. 7 
80 Jan. 15
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20 BONDS-STOCK EXCHANGE RECORD [You 116.

BONDS
N Y STO CK  EX C H A N G E .

Louisv & Nashv— Gold 5s. 1937
Unified gold 4s___________1940

Registered____________ 1940
Coll trust gold 5s________ 1931
10-year secured 7s---------- 1930
1st & ref ser A  5 % s______2003
N O & M 1st g 6s________ 1930

2d gold 6s_____________ 1930
Pad & Mem Dlv 4s-------- 1946
St Louis Div 2d gold 3s. .  1980 

L & N Mob & M 1st g 4 H s -  ’45 
L & N-Sou Mon joint 4 s . .  1952

R egistered_____ July 1952
Louis Cin & Lex g 4 % s------- 1931
Mahon Coal RR 1st 5s— 1934 

anila RR— Sou lines 4s. 1939 
Manito S W  Coloniz g 5s ..1 9 3 4  
Man GB& NW  lstgu  3 % s ._  ’41 
Mex Internat 1st cons g 4s_ 1977
Michigan Central 5s----------- 1931

Registered_______________1931
4 s . . ______________________ 1940
Jack L <fc S gold 3 % s -------1951
1st gold 3 % s ---------------------1952
20-year debenture 4s____ 1929

Mid of N J 1st ext 5s----------- 1940
M  L S & West Ext 8 f 5 s .-.1 9 2 9  

Ashland Div 1st g 6s— 1925 
Michigan Div 1st g 6s— 1924

M il & Nor 1st ext 4 % s------- 1931
Cons ext 4 % s -------------------1934

M il Spar & N W  1st gu 4 s . .  ’47
Mllw & S L 1st gu 3 % s------- 1941
Minn & St L 1st gold 7S ...1927

1st cons gold 5s---------------1934
1st & refund gold 4s-------- 1949
1st & ref os Series A -------- 1962

M  St P & S S M  4s stpd-----1938
1st cons 5s________________1938
10-yrcoll trg 6 % s........... .1931
M S t P & S S M  & Cent Term 

1st Chic Term s f 4s— 1941 
M  S S M  & Atl 4s stpd 1926

Mississippi Cent 1st 5s------- 1949
M o K  & Ok 1st gu 5 s ............ 1942
Mo Kan & Tex— 1st g 4 s . .  1990

2d gold 4s.................June 1990
Trust Co ctfs of deposit—

1st & ref. 4s Tr ctfs-------- - - - -
General s f 4 % s --------------- 1936

Trust Co ctfs of deposit —  J J 
2-year 5 %  notes extd tr rects 

Mo Kan & Tex Ry (new co)—
Prior lien 5s Series A --------1962'J J
40-year 4s series B ---------- 1962 J J
10-year 6s series C ---------- 1932 J J
Cum adjust 5s series A ..1 9 6 7  J J 

Missouri Pacific (new co)—
1st & refund 5s Ser A -------1965 F A
1st & refund 5s Ser C ____ 1926 F A
1st & ref 6s Ser D ------------- 1949 F A
General 4s________________197o M 8

M o Pacific 3d 7s ext at 4 %  1938 M  N 
Mob & Birmpr lien g 5 s . . .  1945 J J

Mortgage gold 4s............. .1 9 4 5 J  J
Mobile & Ohio new g 6s— 1927 J D 

1st extension g 6s..July 1927 Q J
General gold 4s---------------1938 M  S
Montgom Div 1st g 5 s ..1947 F A
St Louis Division 5s-------1927 J D

Mobile & O coll tr g 4s------ 1938 M  S
Moh & Mai 1st gu g 4s------ 1991 M  S
Mont C 1st gu gold 6s-------1937 J J

1st guar gold 5s---------------1937 J J
Mor & E 1st gu 3 % s............2000^J D

Tashv Chat & St L 1st 58.1928 A O
I FI & Shef lstgu  g 5s--.1937|F A 

National Ry of Mexico—  ]
Prior lien 50-year sf 4% s 1957 J J 

January 1914 coupon o n ..
July 1914 coupon on----------
July 1914 coupon off----------

Guar 70-year s f 4s--------- 1977
April 1914 coupon on--------
April 1914 coupon off--------

Nat RR M exp rln g4% s__1926  
January 1914 coupon on—
July 1914 coupon on----------
July 1914 coupon off----------

First cons gold 4s----------- 1951
April 1914 coupon on--------
April 1914 coupon off--------

Naugatuck RR 4s_________ 1954
New Eng RR cons 4s...........1945
N J June R gu 1st 4s---------- 1986
N O & N East— Ref <fc Imp 4 Ms 
New Orleans Term 1st 4 s ..  1953 
N O Tex & Mex 1st Ser A 6s 1925 

Non-cum income ser A 5s 1935 
N p t& C in B g e n g u g 4 % s .. ’*5
N Y  B & M B con g 5s-------- 1935
N Y  Cent RR conv deb 6s. 1935

Consol Series A  4s---------- 1998
Ref & impt 4% s A -------- 2013
Ref & imp 5s-------------------2013

N Y  Central & Hudson R iv e r -
Gold mortgage 3 % s------- 1997

Registered-------------------1997
Debenture gold 4s---------- 1934
30-year debenture 4s-------1942
Lake Shore coll g 3M s— 1998

Registered------------------- 1998
Mich Cent coll g 3 M s— 1998

Registered------------------- 1998
N Y  Chic & St L 1st g 4s . . .  1937

25-year debenture 4s-------1931
2d 6s A __________________ 1931
2d 6s B __________________ 1931

N Y Connect lstg u 4 M sA .1 9 5 3  
N Y  & Erie 1st ext g 4 s ...1 9 4 7

3d ext gold 4sM ------------- 1923
4th ext gold 5s___________ 1930
6th ext gold 4s....................1928

NY&Greenw L guar g 5s ..1 9 4 6
N Y  & Harlem g 3 M s..........2000

Registered-----------------------2000
N Y  L & W  Construe 5 s . . .1923  

Term & lmprove’t 4s— 1923

Sales in 
March. 

Par Value

M N  
J J 
J J 
M N 
M N 
A O 
J J 
J J 
F A 
M S 
M S 
J J 
Q J 
M  N 
J J 
M N 
J D  
J J 
M  S 
M S 
Q KS 
J J 
M S 
M N 
A O 
A O 
F A 
M S 
J J 
J D  
J D  
M S 
J J 
J D  
M N 
M S 
Q F 
t J

M S

M N 
J J 
J J 
M N 
J D  
F A

,181,000

10,000
91,000

193,000

1,000

5',665
82,000 
'  7 ,000

N8

28,000
17,000

5,000
46,000

3,000

51666
4,000

15,000

16,000
117.000
94.000
68.000
17,000

131.000

367,000 
17’,666

5.000
24.000

790.000
207.000 
,003,000 
,783,000

22.000
7.000

429.000 
,009,000

1.000
2,000
2,000
1,000
4.000
5.000 

10,000 
20,000

1,000
13,000

31,000

95,000
4,000

A  O

j " j

A O

M N 
J J

10,000

22,000
85.000
84.000 

314,000

M N  
F A 
A O

J J 
J J 
M N 
J J

M N 
M N 
M N 
F A 
M N 
M S 
A O 
J D  
M N  
M N 
M N 
F A 
M N

,509,000
307.000
225.000 
,694,000

183.000

46.000 
129,000

68.000

48,000

37.000
41.000 

672,000
3,000

47.000

2,000

10,000

Price about 
Jan. 2 
1923.

Bid. Ask
103 _____
91 Sale

99 M ------
107 % 109 
104 M Sale 
101% 104% 
99% - - -  
83 M 88 
60 M 61% 
96 . . .
79M 80%
97 99
98M 102M 
67 69 M
97 97 M
76M - - -
98 %

87%
79
82
90M
99%

100%
100%

82
Sale

92
94

Sale

87% 923% 92%
90 92% 90% Sale
87% 88% 85 86
75

101
86 76%

101
86

74% 71 74%
38
36M
90

Sale
Sale
Sale

104 M Sale
9 2%  97
96 ____
8 8%  92
93
79 M Safe'

70M
89%

69% 
79 M
83 M Sale
68 __
96% 96M 
60% Sale

Sale
97M

Sale
Sale

75
104

86% 
96M 
98 M 
62% 
82
91M
73

103 M
100 M 
74% 
94 M 
94 M
77 M 
86 

114
101 
77
99% 100% 
98% 99 %

98
95
78

102M

24% 28%

32
26%

25 34

21M
6SM
85M82
81M
78

100%
79 
89
95%

105
92%
8 8%
98

25
95 

Sale 
82 

Sale 
106% 
79 M

Sale
Sale
Sale
Sale

76%  Sale

91 Sale 
87%  89%  
73 M Sale 
72 Sale 
77 79
77 79
89 M 90%  
86M  86%

88 M 89
88 __
99 ------

91M
84
77M

9 9 % -------
99 %  100

PRICES IN  MARCH.

March 1. . March 31.
Bid. Ask.'Bid
101 % _____102M

89, Sale I 88

A sk

101 ____
107M 108 
103M Sale
102% -----
97% - - -  
84 % 88 
60M 63
97 ____
78 78 %

96M 97% 
99% - - - -  
69% Sale 
96M 97% 
77%

98

88
79
81M
91%
87
99M

101%
101

91
81M
82%
92 
94

Sale
Sale

88%
40 
39 
87
99

103 M Sale 
9489 M 

94 M
90 92
91 94%  
78 % Sale

74 M 
91M
71% Sale 
83 ~ ____

80 Sale 
65 Sale 
95M Sale 
60%  Sale

Sale
96%

Sale
Sale

96%
96M
60%
79
93 M 
73% 

102 M 
100%  
75% 
94% 
94% 
78% 
82% 

108% 
101 
77

74
103%

95%
‘ 7 9 "

112%
102%

77%

100% Sale 
9 6 % -------

30 31%
30

26%  30 
26%  29%

96%
107%
102%
101%
98%
83
59%
90%
76

98%
107%
Sale

86%
59%

76%

94% 97%
9 7 % --------
66 ___
95% 96%  
7 5 % --------

98%
97
86
77

88% 
87 
99%  

101% 
101 
86% 
83%  
82 
74%  

101 
69%  
38%  
37%  
84 3% 
98

103%

100
89
79%
78
90%
94

91
86%
86

Sale
Sale

38%
88%
99

Sale

9487%
9 5 % --------
90 92%
91 92%
77 ̂  Sale 
76 _____

Lowest. Highest.

Sale Prices. \ Sale 
100 M ar. 9 101%  
8 7%  M ar. 28 8 9%

Prices. 
M a r. 6 
M ar. 2

98%  M ar. 22 101 
106%  M ar. 15 108 
101%  M ar. 2S 104)

M ar. 5 
M ar. 5 
M ar. 1

97%  M ar. 8| 97%  

59%  M a r.1 9 ^ '6 6 %  

7 5 % 'M ar . '2 2 , '7 8 % '

M ar. 8 

M ar. 2 

M ar. 3

9 6%  M ar. 12, 97%  M ar. 13

69 M ar. 29, 71 M ar. 9 
9 5%  M ar. 20 9 7 %  M ar. 2

78%  M ar. 12 
89%  M ar. 12

8 1 %  M ar. 8 
93 M ar. 5

98%  M ar. 14 9 9%  M ar. 22

I66%Mar'.'I6 Io0%Mar.~16
90%  M ar. 1 
85 M ar. 23

69 M ar. 28 
37%  M ar. 29 
38 M ar. 5 
8 4%  M ar. 28 
98 M ar. 15

9 0%  M ar. 1 
86%  M ar. 6

7 3%  M ar. 13 
40 M ar. 1 
3 9%  M ar. 23 
87%  M ar. 6 
99%  M ar. 7

101%  M ar. 23 103%  M ar. 2 

9 0%  M ar. 9 0%  M ar. 8

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Prices. Sale Prices. 
100 M ar. 9 102 Jan. 13
8 7%  M ar. 28 92 F eb . 15

9 8%  M ar. 22 103 F eb . 16 
106 Jan. 25 108%  Jan . 8 
101%  M ar. 28 105 Jan. 17 
1013% Jan. 9 101%  Jan. 20 
97%  M ar. 8 101%  Feb. 19

59%  M ar. 19 63 Jan. 9 
96 Jan. 13 96 Jan. 18 
75%  M ar. 22 80%  Jan. 16

96%  F eb. 24! 97 Jan. 8

64%  Jan. 6 71 M ar. 9 
95%  Jan. 25 9 7 %  Jan. 11

97%  Feb. 23 9 7%  Feb. 23

80 Feb. 19 80 Feb. 19
78% M ar. 12 84 Feb. 6
89% M ar. 12 93 M ar. 5

98%  M ar. 14 99%  Jan. 4

100%  Mar. 
88%  Jan. 
9 0%  M ar. 
85 M ar.

16 100%  M ar. 16 
17, 92%  Feb. 6 

r  90%  M ar. 1 
23 89 Jan. 6

101 Feb. 
69 M ar. 
36 F eb . 
35 Jan. 
8 4%  M ar. 
98 M ar. 

101%  M ar.

3 101 F eb . 3 
28 76 Jan. 29 
26 40 F eb. 8 
12 3 9%  Feb. 14 
28 90 Jan . 5 
15 100 F eb . 8 
23 106 Jan. 5

90%  M ar. 13 9 0%  M ar. 13'

77%  M ar. 31 
74 M ar. 6

7 8%  M ar. 5 
75 M ar. 22

72 _____ I 71%  M ar. 1
82 _____  82%  M ar. 14

77%  M ar. 16 
63%  M ar. 29 
92%  M ar. 20 
60%  M ar. 13

78 Sale 
64 Sale 
9 3%  Sale 
61%  Sale

83 Sale 
96%  96%  
92%  Sale 
5 7%  Sale 
7 7%  80%

101%
100%
73%

104
97 
77% 
80

109
99
75%

100
98

75
103%
102
Sale

92
Sale

77%

83 M ar. 
96%  M ar. 
92%  M ar. 
56%  M ar. 
79%  M ar.

112
101%
76%

Sale

_____ 52
30% 30%

72 M ar. 
103 M ar. 
103 M ar. 

73%  M ar. 
92%  M ar. 
94 M ar. 
77 M ar.

72%  M ar. 15 
83%  M ar. 2

8 0%  M ar. 2 
65%  M ar. 2 
96 M ar. 7 
6 2 %  M ar. 6

8 5%  M ar. 1 
96%  M ar. 7 
9 6 %  M ar. 1 
60%  M ar. 2 
8 1 %  M ar. 20

24 73%
12 103%
13 103

78%  
92%  
95%  
78%

100%  M ar. 
75%  M ar.

100 M ar. 9

30 M ar. 28
29 M ar. 12

30

38% 39%
45

26%
6 8 %
87
82%
80
74%

100%
80%
90
95%

103%
79%
85%
95%

28%
94

Sale
Sale
Sale
Sale
91

Sale
Sale
Sale
Sale

73%  Sale

89 Sale 
87%  Sale 
71 72
69%  79 
73%  Sale

--------  76%
87%  90 

100 Sale

100 Sale 
86%  Sale

99%
92%
78
75%

100 ____
99%  100

26
6 8 %
89
82%
77
73%

100%
81%

27%

95%

78%
Sale
Sale
Sale

102%
78
84%
93%

97
Sale
Sale

85%
Sale

7 2%  73

8 7%  Sale 
82%  86 
69 69%
6 6%  79 
70%  71%

-------- 74
83%  Sale

M ar.
Mar.
M ar.
M ar.
M ar.
Mar.
M ar.

101 M ar. 
77%  M ar.

100%  M ar.

32%  M ar. 5 
35 M ar. 10

28 M ar. 6 28 M ar. 6

78%  M ar. 22 
73%  M ar. 31 

100 M ar. 5 
80%  M ar. 12

102% M ar. 26 
76%  M ar. 26 
8 4%  M ar. 9 
92%  M ar. 24

86%  M ar 
86 M ar 
68%  M ar

80 M ar. 1 
75 M ar. 19 

100%  M ar. 27 
8 2%  M ar. 21

105 M ar. 21
80 M ar. 1
86 M ar. 7
9 6%  M ar. 2

72 M ar. 23 74 M ar. 3

28 8 9 %  M ar. 6 
28 89 M ar. 19 
27 72 M ar. 2

71%  M ar. 24

99%  Sale 
9 8 %  99%  
83%  84%

75
73%

100
99%

83%  M ar. 
83%  M ar. 
98 M ar. 

100 M ar. 
8 4%  M ar.

7 3%  M ar. 1

87 M ar. 20 
85 M ar. 9 

100%  M ar. 16 
100 M ar. 1 

86%  M ar. 1

73%  M ar. 24 73%  M ar. 24 

9 9 % "M a r.'26 I 5 5 % 'M a r ." 6

72
103
102%

73%

90%  M ar. 8 9 0 %  M ar. 8 
96%  Jan. 16 9 6%  Jan. 15 
90%  M ar. 13 9 0%  M ar. 13 
94 Jan. 15 94 Jan. 15 
77%  M ar. 31! 8 0%  Jan. 3

70%  Jan. 11 75 
89 Jan. 12 89

Mar. 22 
Jan. 12

68%  Jan. 15 
82%  M ar. 14

77%  M ar. 16 
63%  M ar. 29 
9 2%  M ar. 20 
59 Jan. 8

83 M ar. 31 
95%  F eb. 3 
92%  M ar. 29 
56%  M ar. 28 
79%  M ar. 21

94
77
79

111
100%
75%

M ar.
M ar.
Feb.
Mar.
Mar.
Jan.
M ar.
Feb.
Jan.
Mar,
Mar.

72%  Feb. 17 
83%  Mar. 2

83%  Jan. 3 
67%  Jan. 4 
96%  Jan. 4 
63 Feb. 6

86%  Jan. 4 
96%  Jan. 8 
99 Jan. 6 
63%  Jan. 3 
81%  M ar. 20

24 73%  
12 104%  
28 103% 
311 7 8%  
16 94%  
25! 95%  
16 7 8%  
19 82%  

2 111 
27 101% 

9 78 
I

Feb. 16 
Jan. 10 
Feb 3 
Mar. 3 
Feb. 13 
Feb. 27 
M ar. 13 
Feb. 16 
Jan. 2 
Feb. 6 
Jan. 24

99% Jan. 19 101 F eb . 6

26 Jan. 3 3 2 %  M ar. 5

36% Jan. 23 39% Feb. 16

24%  Jan. 25 2 6%  Feb. 5 
26 Feb. 20 28 M ar. 6

89 Jan. 6 89 Jan. 6 
82 Jan. 21 82 Jan. 2 
78%  M ar. 22 81%  Jan. 10 
73%  M ar. 311 79%  Jan. 6 

100 Jan. 16,104%  Feb. 20 
8 0%  M ar. 12 84 F eb . 9 
8 9%  Jan. 8 89%  Jan. 26

102%
76%
84%
92%
72
73
86%
86
68%
72
71%
75
83%
83%
98

100
84%

88%
98%

M ar. 26 1105% 
M ar. 26! 82%  
Mch. 9 
M ar. 24

M ar. 23 
Jan. 5 
M ar. 28 
M ar. 28 
M ar. 27 
Jan. 2 
M ar. 24 
Jan. 10 
M ar. 31 
M ar. 23 
M ar. 27 
M ar. 1 
M ar. 28

99%  Jan. 15

73%  Mar. 24

99%  Mar. 26 
99%  Jan. 11

77%
73
91%
90%
76 
72
77 
75 
90% 
88%

100%
100
88%

Jan. 4 
Jan. 2 
Jan. 8 
Jan. 8

Jan. 3 
Jan. 5 
Jan. 3 
Feb. 10 
Feb. 7 
Jan. 2 
Feb. 1 
Jan. 10 
Jan. 3 
Jan. 13 
M ar. 16 
M ar. 1 
Jan. 3

99%  Jan. 18

77%  Feb. 8

100 Feb. 15 
99%  Feb. 27
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Price about 

1 Jan. 2 
el 1923.

j  Bid. Ask.

94
.
Sale

97% 98
87%

51 57
I 44 52

44 50
50 Sale
49 51%
44 48%
72% Sale
40% Sale
79 82
68 Sale
50
50 55
99%
69 Sale

__ 64%
70
82% 85%
96
53 57%
45 48
45 46__ 90
50% Sale
65 Sale
90% 94

108%
108%
108%
93% Sale
81
86% 92

102
113% Sale
87% 88
75% 85%
86% Sale

62%  Sale
59 60
90 92

109 Sale
99%  Sale

84%
98%
84%

109%
101
104%

69%  Sale
88
89%
96% 99
91% 95
9 9%  100
87% 89

102% 103
103% 103%
92 92%
81%  Sale

74 83 1
86% 89%
94%
91% 92

; 72%  Sale
| 99%
j 92%
1 90 Sale
i 96% 98

92%  Sale
101% Sale
110 Sale
110% Sale

81%
80%
81% 85
81
92 93
81 88
74% 75
26% 28%
98 Sale

1 81 83
88%
4 6%  Sale

105%
94% 97%
94% 96%
44%
89%
86%
89%
89%
89%
93%
93% 94%
98 98%
94%

101%
99%
99%
97%
86%
99
37% 52
75

85%  Sale
83%

86 86%
109% ___
96% 98%
71

100 Sale
83% 85%
10%

BONDS j 11
N Y STOCK EXC H A N G E 4 ^

N Y L E 4 W  extd 7 s _____ 1930 M
D ock  & Im pt 5s_________ 1943 J

N Y *  Jersey 1st 53_______1932 F
N  Y  & L Br gen g 4s_______1941
N Y  New Haven & Hartford—  

Non-conv debenture 3 % s 1954
Non-conv 4s_____________ 1947
Non-conv deben 3 % s___1947
Non-conv debenture 43.1955 
Non-conv debenture 43.1956 
Convertible debent 3 >33.1956
Convertible deben 6s___1948
Debenture 4s____________ 1957
7s________________ April 1 1925
7s francs_________ April 1 1925
Consol Ry non-conv 4 3 .. 1930

Non-conv deben 4s___ 1954
N Y  & North 1st g 5s______1927
N  Y  Ont & W  1st g 4s. June 1992

Reg $5,000 only___June 1992
General 4s________________ 1955

N  Y  Prov & Bos gen 4s____ 1942
M Y *  Put lstc o n g u g 4s ._  1998
N Y  & Ro Bch 1st g 5s____ 1927
NYSusq&W  1st ref g 5 s . . .  1937

Second gold 4 % s ............... 1937
General gold 5s_________ 1940
Terminal 1st gold 5s____ 1943

N Y  W ’ches & B 1st 4 % s .  _ 1946 
Norfolk Sou 1st & ref A  5s. 1961 
Norfolk & South 1st g 5 s ..l9 4 1
N orfolk* West geng 6s___ 1931

Improvem’t & ext g 6S..1934
New River 1st gold 6s___1932
Nor & W  Ry 1st con g 4s. 1996

Registered____________ 1996
Dlv 1st & gen g 4s____ 1944
Convertible 4% 3______ 1938
10-year convertible 6s. 1929
Poca C & joint 4s_____ 1941

North Ohio 1st gu g 5s_____1945
North Pacific— Prior 4s___ 1997

Registered_______________1997
General lien gold 3s. Jan 2047

Registered.............. Jan 2047
Ref & imp 4% 9 Ser A ___2047
Ref & imp 6s Series B ___2047
Ref & imp 5s Series C ..2047  
Ref & Imp 5s Series D ..2 04 7  
St Paul-Dul Dlv g 4 s . . .  1996 
St Paul & Duluth 1st 5s. 1931

1st consol gold 4s______1968
Nor P Ter Co 1st g 6s______1933
Nor of Cal gu gold 5s______1938
North Wisconsin 1st 6s___ 1930

f ) g  & L Ch 1st gu g 4s____ 1948
v nio Conn Ry 4s__________1943
O I & W  1st pref 5s_Apr ..1938
Ohio River RR 1st g 5s___ 1936

General gold 5s__________1937
Ore & Cal 1st gu g 5s............. 1927
Ore RR & Nav con g 4s___1946
Ore Short Line—

First consol gold 5s______ 1946
Guaranteed con 5 s ______ 1946
Guar refund gold 4s_____1929

Oregon-Wash 1st & ref 4 s . .  1961

pacific Coast Co 1st g 5s. 1946 
* ac RR of M  1st ext g 4 s . 1938

2d extended gold 5s______1938
Paducah & Ills 1st s f 4 % s . 1951 
Paris-Lyons-Med RR 6 s . . .  1958 
Penn RR 1st 4s real est g ..l9 2 3

Consol gold 4s___________ 1943
Consol gold 4 s . . ................1943
Consol 4 > 33____________ 1961
General 4 >3 s_____________ 196.!
General 5s________________ 1963
10-year secured 7s_______ 1930
15-year secured 6 >3s_____1936

Pennsylvania Co—
Gu 3>3s coll tr reg ctfs.,1937
Gu 3>3s coll tr ctfs B ___ 1941
Gu g 3>3s tr ctfs Ser C ..1 9 4 2  
Gu g 3>3s tr ctfs Ser D ..1 9 4 4  
Guar gold 15-25-year 4s. 1931 
40-yr gu tr ctfs 4s Ser E .1952

Peor & East 1st cons 4S___ 1940
Income 4s________________1990

Pere Marq— 1st ser A 5 s ..  1956
1st ser B 4s_______________1956

Phila Balt & W  1st g 4s____ 1943
Philippine Ry 1st 30-yr sf 4s 1937
Pine Creek 6s______________ 1932
P C C * S tL g u g 4 % s S e r  A__ ’ 40

Series B guar____________ 1942
Series C guar____________ 1942
Series D  4s guar__________1945
Series E 3>3s guar g_____1949
Series F cons 4s gu g ____ 1953
Series G cons 4s guar____ 1957
Series H cons 4s gu______1960
Series I cons 4>3s gu_____1968
Series J 4>3s_____________ 1964
Gen 5s ser A _____________ 1970

Pitts & L E— 2dg 5s_Jan ..1 92 8
Pitts M cK  & Y  1st gu 6s___ 1932

2d guar 6s________________ 1934
Pitts Shen & L E 1st g 5 s . .  1940

First consol gold »s______ 1943
Pitts Va & Char Ry 4s_____1943
Pitts Y  & Ash 1st con 5s___ 1927
Providence Sec deb 4s_____1957
Providence Term 1st 4s___ 1956

M

A O 
M S 
M S 
J J 
M N 
J J 
J  J 
M N

M S 
M 8 
J D 
A O 
A O 
M S 
J J 
F A 
F A 
M N 
J J 
F A 
Ml N 
M N 
F A

March.

2,000

52,000

4,000

11,000

43,000

J J
M  S 
Q J 
J D 
A O 
J J 
J D

1,000

2,000

17,000

Reading C o gen gold  4 s . . .  1997
R egistered____________1997

Jersey Central coll g 4 s . .  1951
Rens & Saratoga 6s_______1941
Richm ond & Dan 5s_______1927
R ich *  M eek 1st g 4s_____ 1948
R ichm ond Ter R y  5s______1952
Rio Gr June 1st gu g 5s___ 1939 J
Rio Gr Sou 1st g 4s_______1940 J

G u aran teed _____________ 1940J
Rio G r West 1st g 4s_______1939 J

J D 
F A 
I  J 
1 J 
F A 
M N 
M N 
M N 
F A 
J D 
J D 
A O 
F A

M  S 
F A 
J D 
J D 
A O 
M N  
A O 
Apr 
J J 
J J 
M  N 
J J 
J D 
A O 
A O 
M  N 
M  N 
F A 
J D 
M N 
F A 
F A 
M N 
J D

M  N 
M N 
M S 
M S

J
J

A O 
M N
A O 
M N 
J J

3,000

1,000

11,000
16,000

132,000
34.000 

1,000
20.000

21,000
5.000
1.000

1,000
i ‘,666

51,000

1,000

133,000
1,000

21,000

M  & coll tr g 4s Ser A ___1949 A O

1.000
3.000

12,000

PRICES IN  MARCH.

March 1. March 31.

Bid .4 at

71.000 77%  79
44.000 66%  Sale

98%  . . .
97 >3 98>3 88% ---
43 4 4%
48 ■ 49 >3
44 45%
4 6 %  50 
4 6%  48 
43 44 %
68 Sale 
4 2 >3 Sale 
74 Sale
69 70 %
48 > 3 --------
4633 50%
99 3 3 --------
65 J3 Sale

56 58
70 ____
8233 
9633
57 
48 
44 
84%
4 6 %  Sale 
69 Sale 
9053 92

85
99
63

Sale
50

Bid. Ask
1 0 3 % _____

9 6 % --------
9533 99 
8533 --------
44 46
48 49
44 45
47 50
47 %  Sale 
47 4 7%
6 7%  Sale 
38 %  42 %  
73>3 75 
69 Sale

-------- 49
98>3 . . .
64 64 %

64

859553
5648%
46

Sale
Sale

92

110%
106%
89%
81
85%

109%
115
85%
77%
83%
82%
60J3
5833
84%

106%
98
97
85%

108
Sale

Sale

Sale 
88 i
85%  

Sale 
82%  

Sale j

8 6 %
Sale
Sale

99

108
88
87%
84%

80%  . . .  
110 110% 
100%  . . .  
104%  . . .

66% 68% 
8 8 %  . . .
90%
95%  97%  
9 4%  96 
98%  99%  
86%  87%

102 Sale 
102 102%
92%  Sale 
79%  Sale

78 . . .
86%  87 
94%  . . .  
89%  91%

99%  . . .
89 33 93%  
89%  91 
94%  96%  
91 Sale 

100% Sale 
108% Sale 
109 Sale

83%
81%
81%
81
92%
85%
74
27
96
80

85

93
87
74%
28%

Sale
81

46%  48%

94%
94%
94%

98

8933
89%
89%
89%
94
94
97%
96%

94%

Sale

98%
87
99%
3433
75%

84
81
83

52

Sale
84%
83%

97%  98%
72 _____
99 Sale I
8 4 % --------
10% --------12%-----
76%  76%  
6 4%  Sale I

60
74
8 1%
94
53%
48
44
84%
43
65
90%  

105 33 
106%  
105% 86% 
81
83%

109%
111%

85
77
82
79%
59%
59
8 2%

106%
93%
93%
85
98%
79%

108
QQ

104%

66 67%
8 6 % ____
9 0 % _____
9 6 % _____
92%  94%  
9 8%  99 
8 4%  8 6%

113%
8 6%
85J3
82%
85%

Sale
59%
83%

Sale
Sale
Sale

Sale

-------100%
100% 101% 

9 0%  Sale 
7 6%  Sale

79%  83
8 3 % --------
93 96
8 9 %  91%  
72%  Sale

88 33 
87%  
92%
88
99

108

93%  
90%  
93 33

85

Sale 
Sale 

107%  Sale

83
8 1%
8 1%
81
9 1 %
84 
72
25
93%
76%
86%
47

10433
94%
94%
94
8 9%
89%
8 9 %

Lowest.

Sale Prices.

98 M ar. 23 
9 4 %  M ar. 26

43
49

M ar. 23 
M ar. 7

45 M ar. 21. 
4 5 %  M ar. 24 
4 2%  M ar. 22 
67 M ar. 13 

38%  M ar. 27 
72 33 M ar. 19 
68%  M ar. 31

Highest,

Sale Prices

9 8 %  M ar. 
98%  M ar.

43 
49 -

M ar. 23 
M ar. 7

46%  M ar. 7

65 M ar. 16

58 M ar. 6

80%  M ar. 23

51 M ar. 
48 M ar. 
45 M ar. 
84%  M ar. 
43 M ar. 
64 M ar. 
91%  M ar. 

100%  M ar. 
110 M ar. 
106%  M ar. 
85%  M ar.

4 6%
47%
43%
68%

42%
75
71%

M ar. 14 
M ar. 31 
M ar. 3 
M ar. 5 
M ar. 1 
M ar. 3 
M ar. 3

4 6%  M ar. 7

66%  M ar. 7

5 9%  M ar. 9

8 1 %  M ar. 22

5 7%  M ar. 
48 M ar. 
47 M ar. 
8 4%  M ar. 
4 6 %  M ar. 
70 M ar. 
92 M ar. 

100%  M ar. 
110 M ar. 

5 106%  M ar. 
27 8 9 %  M ar.

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Prices. Sale Prices.
______ ________ I 94 Jan. 2
94 Jan. 21 9 8%  M a r. 2 
9 4%  M ar. 26; 98%  M a r. 2

43
47%
43%
45
43
40
67
38%
62%
60

M ar. 23j 
Jan. 4 
Jan. 25: 
M ar. 21 
F eb . 13 
Jan. 23 
F eb . 13 
M ar. 27 
Jan. 23 
Feb. 13

47 Feb. 8 
49 M ar. 7
48 F eb. 8 
51%  F eb . 6 
51 F eb . 2 
4 6%  Jan. 4 
73%  Jan. 4 
4 2 %  M ar. 1 
76%  Jan. 31 
81 Jan. 6

40%  F eb. 6 46%  M ar. 7

65 M ar. 16 70%  Jan. 6

58 Feb. 28 70%  Jan. 3 

80 %  ’M  ar." 2 3 .' § 2 %  'Feb*.'  14

51

82%  M ar. 28 8 5%  M ar.

8! 42 
15 458 84%  

lj 43
63%  

-  90%  
7| 100%
9 110
5 ;106%  
2J 85%  
-I 85
8,l 82%

112 M ar. 29 
85 M ar. 28

116 M ar. 3 
8 5 %  M ar. 20

81%  M ar. 27 
81 M ar. 5 
59 M ar. 8 
58%  M ar. 6 
8 3%  M ar. 27 

106%  M ar. 10 
92%  M ar. 28 
92%  M ar. 28

8 4%  M ar. 2 
8 1%  M ar. 21 
60%  M ar. 3! 
58%  M ar. 6 
8 4%  M ar. 21! 

107%  M ar. 16 
99 M ar. 1 
9 9 %  M ar. 3

98%  M ar. 31 9 8%  M ar. 31

M ar.
Feb.
Jan.
M ar.
M ar.
Jan.
Jan.
M ar.
M ar.
M ar.
M ar.
Feb.
M ar.
Jan.
Jan.
M ar.

271 60 
2j 49%  
3 49 
8 93%  

311 50%8 71
9i 93%  
7 108%
9 110
5 106%  

27i 93%  
28| 90 
28! 86%  

3! 108 
18 117%  
28 88%

108 M ar. 29 110 M ar.

81%  
81 
59 
58%  
83%  

106%  
92%  
92%  
89
9 8%  

i r , 84%  
16 108

M ar. 27 6 8%  M ar. 5

95%  M ar. 8 96%  M ar. 16!

98%  M ar. 14 99 M ar.
86 M ar. 3 8 6%  M ar. 7

99 M ar. 28 101% M ar. 6 
99%  M ar. 23 102%  M ar. 2 
90%  M ar. 14 9 2%  M ar. 1 
75%  M ar. 23 79%  M ar. 1

79%  M ar 
86%  M ar 
95%  M ar 
99%  M ar 
70 M ar

19 79%  M ar. 
15 8 6%  M ar. 

7! 95%  M ar. 
9i 91 M ar. 

14j 73%  M ar.

91%
86
73%
26

Sale
79
89

Sale

98

89 M ar. 
87%  M ar. 
92%  M ar. 
88 M ar. 
98%  M ar. 

107 M ar. 
106%  M ar.

27i 90 M ar. 
28! 9 0%  M ar. 
27! 97%  M ar. 
27! 9 1%  M ar. 
29 101 M ar. 
28 HO M ar. 
22 109%  M ar.

Mar.
M ar
M ar.
Mar,
M ar
M ar
Mar.
M ar.
Feb.
M ar
Jan.Mar.

Feb. 26 
Feb. 7 
F eb. 8 
Feb. 6 
Jan. 2 
Feb. 9 
F eb. 6 
Jan. 9 
M ar. 9 
M ar. 5 
Jan. 2 
Jan. 11 
Jan. 4 
Jan. 3 
Feb. 9 
Jan. 23

87
83%  
62%  
59%

27 90%  
10 109%
28 101
28 99%  

lj 89
31 98%  

4 84%
29 110

Jan. 15 
Jan. 16 
Jan. 2 
Jan. 16 
Jan. 3 
Jan. 3 
Jan. 16 
M ar. 3 
F eb . 1 
M ar. 31 
Jan. 4 
M ar. 15

M ar. 271 71 Jan. 6

9 5%  M ar. 8, 9 8%  Jan. 15 
95%  F eb . 13 95%  F eb. 13 
98%  M ar. 14!100 Jan. 12 
86 Feb. 26i 8 7%  Jan. 15

99 M ar. 28 104%  Jan. 
99%  M ar. 23 
90%  M ar. 14 
75%  M ar. 23

78 Feb. 
8 6%  M ar. 
95%  M ar. 
9 0 %  Jan. 
6 6%  Jan.

8 1%  M ar. 21

92
85
72%
26
9 2%
78
88%
4 6 %

M ar. 19 
M ar. 13 
M ar. 23 
M ar. 28 
M ar. 28 
M ar. 23 
M ar. 6 
M ar. 3

94 M ar. 8 
94%  M ar. 7 
94 M ar. 12

95

93.%

40

89%
92%
92%
93%
95%

102%
100%
100
96%
82%
98%
35
74%

83 Sale 
77 82
80%  81 

112 115
9 7%  98
6 7 % --------
9 7 %  99 
8 4%  85

9 _____
1 2% -------
66%  73%  
6 3%  Sale

89%  M ar. 19 

89% "M ar.‘ i9

93%  M ar. 27

100 M ar. 15

82%  M ar. 20 
82%  M ar. 15 
80 M ar. 22

72 M ar. 8 
9 8%  M ar. 10 
84 M ar. 7

73%  M ar. 26 
6 3 %  M ar. 2

89 M ar 
87%  M ar 
9 2%  M ar 
88 M ar 
9 8%  M ar 

8 107 M ar 
12 106%  M ar

______  9
105 " Jan. 3 
92%  Feb. 24 
82 Jan. 3

79%  Jan. 4 
86%  Jan. 10 
97 Feb. 8 
91 Feb. 8 
73%  M ar. 21

8 1 %  M ar. 21

92%
85
75%
28
96
81
88%
48

M ar. 4 
M ar. 13 
M ar. 3 
M ar. 20 
M ar. 1 
M ar. 13 
M ar. 6 
M ar. 2.3

94%  M ar. 7 
97%  M ar. 2 
94 M ar. 12

8 9%  M ar. 19 

89%  M ar. 19

9 7%  M ar. 1

100 M ar. 15

85 M ar. 7 
82%  M ar. 15 
83%  M ar. 2

27 93%  Jan. 19
28 91 Feb. 10 
27j 98%  Feb. 5 
27; 96%  Jan. 30
29 1 0 1 %  Jan. 2 
28 110% Jan. 3 
22 111%  Jan. 4

81%  M ar. 21

92 Jan. 8 
85 M ar. 13 
72%  M ar. 23 
26 ' M ar. 28 
9 2%  M ar. 28 
78 M ar. 23 
8 8%  M ar. 6 
46%  Jan. 2

83 Jan. 16

93 Jan. 26 
87 Jan. 5 
78 Jan. 13 
30 F eb. 6 
98 Jan. 2 
8 2 %  Jan. 10 
9 2%  Jan. 3 
4 9%  Jan. 9

94 M ar. 8! 
94%  M ar. 7j 
94 M ar. 121 
89%  F eb . 6, 
8 9%  M ar. 191 
89 F eb . 5 
89%  M ar. 19;

9 7%  M ar. 2 
9 7 %  M a r. 2 
94 M ar. 12 
89%  Feb. 6 
89%  M ar. 19 
91 % Feb. 6 
89%  M ar. 19

9 4%  Feb. 6 94%  Feb. 20 

93%  M ar.’ 27 ‘ 99%  J a m ’  6

99%  Jan. 24 100 
100 F eb . 26 100

M ar. 15 
Feb. 26

38%  Jan. 8 38%  Jan. 8

82%  M ar. 20 86 Jan. 12 
82 Feb. 23 83%  Feb. 15 
80 M ar. 22, 8 4%  F eb . 26

72 M ar. 8 
99 M ar. 1 
8 4 %  M ar. 23

72 M ar. 8 72 M ar. 8 
98%  M ar. 10 100 Jan. 16 
84 M ar. 7, 85%  Jan. 17

7 6%  M ar. 5 
65 M ar. 12

73%  M ar. 26 78 Jan. 11 
63%  M ar. 2 68 Jan. 25
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%2 BONDS-STOCK EXCHANGE RECORD [V ol. 116.

Price about 
Jan. 2 
1923.

Bid. Ask.
80% Sale
69 75
80% 86%

74% 77
92% 95%
96%
88% 90

98 Sale
87% 88%
84% Sale
96%

70% Sale
85% Sale
99% Sale
92% Sale
77 % Sale
59% Sale

103%
98%
82
87%

101% 103
86%
78% Sale
69 78%
77% Sale
81% Sale
80% 81%
92 96

92% 95%
108 111
97% 98%
96% 98

114 Sale

N Y
BONDS

STO CK  EXCH ANG E

R I Ark & L 4 %s rec.............1934
Rutl-Can 1st gu g 4s______ 1949
Rutland 1st cons g 4 M s___1941

£  E

M S
J J 
J J

J J 
J J 
J J
JAJ  
A O 
Oct 
J

J 
J

D  
D  
J 
J

M  S

St Jos & Gr Isl 1st g 4s 1947
t Lawr & Adir 1st g 5s__1996
2d gold 6s_______________ 1996

8t L & Cairo gu g 4 s _____ 1931
St Louis Iron Mt A South—

Gen con ry A Id gr 5s____ 1931 A
Unlf & ref gold 4s________1929 J

Rlv A Gulf Div 1st g 4sl933 M N
St L M Br Tergu g 5s_____ 1930 A O
St Lou Is-San Fran (Reorg Ce)

Prior lien 4s se.r A _______ 1950
Prior lien 5s ser B _______ 1950
Prior lien 6s ser C _______ 1928
5 Ms Series D ____________ 1942
Cum adj ser A 6s________ 1956
Income ser A 6s_________ 1960

St L & San Fr— Gen g 63..1031
General gold 5s_________ 1931
St L & S F RR cons g 4s. 1996 

South West Div e 5 s ..1947  
St L Peo <1 N W  1st gu 6 s ._ ’48
St L So 1st gu g 4s_________ 1931 M  S
St Louis Southw— 1st g 48.1989 M N

2 d g 4 s ln c b d ____________ 1989 J J
Consol gold 4s___________1932
1st tenm A unlf 5s_______1952

St P A K C Sh L 1st 4Ms ..1 94 1  
St Paul E Gr Trunk 4 % b_ . 1947 
8t Paul Minn & Manitoba—

Consol mortgage 4s___1933. .
1st consol gold 6s_____ 1933 ..
Reduced to gold 4 % s.l933__

Registered__________1933 ..
Mont Ext 1st gold 4 s ..1 9 3 7 ..

Registered__________1937 ..
Pac Ext sterling gu 4s. 1940 ..

8 A & A P 1st guar g 4s____ 1943
Santa Fe P & P Ry 5s_____ 1942
San Fran Term 1st 4s_____ 1950 A O
Sav Fla & W  1st g 6s____ 1934 A O

5s_________________________1934 A O
Sdo V & N E 1st ga g 4s___1989 M N
Seaboard Air Line g 4s____ 1950 A O

Stamped_________________ 1950 A O
Adjustment 5s_____ Oct 1949 F A
Refunding 4s____________ 1959 A O
1st A cons 6s series A ___1945 M  S

Seab & Roanoke 1st 5e____ 1926 J J
Sfaer Shrev A Se 1st gug 5 s ..  ’43 J D
Sod Bay A So 1st g 5s____ 1924 J J
8 A N Ala con gu g 5s____ 1936 F A

Gen cons gu 50-yr 5s____ 1963 A O
Southern Pacific C o -

48 g Cent Pac coll. .Aug 1949 J D
Convertible 4s____ June 1929 M  S
Convertible 58__________ 1934 J D

So Pac of Cal 1st cons 6s___1937 M  N
S P Coast 1st gu g 4s_______1937 J J
So Pac RR 1st ref gu 4s____ 1955 J J
Southern— 1st cons g 5s___1994 J J

Devel A gen 4s, Ser A ___1956 A O
Devel A gen 6MsSer A ..1 9 5 6  A O
Mem Div 1st g 5s_______1996 J J
St L Div 1st g 4s________ 1951 J J

So Caro A Ga 1st ext 5Ms . .  1929 M N  
opokane Intemat 1st g 5 s ..l» 5 5  J J
Staten Island Ry 4M s____ 1943 J D
Sunbury A Lewis 1st g 4s ..1 9 3 6  J J 
Superior S L 1st 5s.June ..1 9 3 0  M  S

T e r  Assn of St L 1st g 4 Ms 1939 A O 
*  First cons g 5s_. 1894-1944 F A

Gen ref s f gold 4s_______1953 J J
Tex A N O cons g 5s_______1943 J J
Tex A Okla 1st gu g 5s . . .1 9 4 3  M  S
Texas A Pacific 1st g 5s___2000 J D

Second gold Income 5 s ..2000 M ar
La Div B L 1st g 5s_____ 193FJ J

Tol A Ohio Cent— 1st g 5s. 1935 J J
Western Div 1st g 5s___1935 A O

General gold 5a_______1935 J D
Toledo Peor A W  4s_______ 1917 J J
Tol St L A W — P rig  SM s-1925 J J

Fifty-year gold 4s_______1950 A O
T o lW V A O  ls tg u 4 % s A .. 193l!J J

Series B 4 M s_____ ______ 1933 J J
Series C 4s___________ 1942 M  S

Tor H A B 1st g 4s................ 1946, J D

Sales in 
March. 

Par Value

f  Tlster A Del 1st cong 5 s ..1928 'J 
First refund gold 4 s . .  1952 A 

Union Pac RR A Id gr g 4s. 1947 jj
Registered___________ 1947 J

20-year conv 4s_________1927J
First A refund 4s_ .June 2008 M  S
10-year secured 6s______ 1928 J J

I N  J RR A Can Cogen4s ’ . .4 4  M S
Utah A Nor gold 5e_______1926 J J

1st extended 4s_________ 1933 J J
V andalia consol g 4s_____ 1955 F A

Consol 48, Series B ._-1957 !M  N 
VeraCruz A P 1st gug 4 Ms 1934 J J
Verdigris V IA  W  1st g 5 s __1926 M S
Va Mid— Series E , 6s_____ 1926 M S

Series F 5 s . ........................1931 M S
General 5s________________1936 M N

Va A S W  1st gu 5s________ 2003 J J
First cons 50-year 5s____ 19 58 A O

Virg Ry 1st 5s Series A  ..1 9 6 2  M N

W abash 1st gold 5s_______1939 M N
Second gold 6s_______1939 F A

1st lien 50-yr g term 4s._1954 J J
Det A Ch Ex 1st g 5s___1941 j J J
Des Moines Div 1st g 4s. 1939 J J
Omaha Div 1st g 3 M s___1941! A O
Tol A Chic Div 1st g 4s. 1941 M S

Waco A Nwn 6s____________ 1930 M N
War R R 1st ref gu g 3 M ___2000 F A
Wash Cent Ry 1st g 4s____ 1948 Q M
W  O A W  1st cy gu 4s_____ 1924 F A
Wash Term 1st gu 3 M s___1945 F A

1st guar 4<Fyear 4s_____ 1945 F A
W M  W A N  W l s t g u 5 s . . .1980 F A 
West Maryland 1st g 4s___1962 A O

$
271,000

4.000

6.000

7.000
22,000

56,000
245.000
398.000

6.000

1,003,000
242.000
135.000 
166,000’
899.000

1,000,000
3,000

112.000

5 ,000;

262,000i
12,000

807,000
126,000!
93,000’

6 , 000 !
3,000!

28,000!

12 ,000 ,

6,000
19,000

71,000

23.000
2,000

53.000 
1,801,000

291,000
1,017,000

1,000

1,000
21,000

113.000
634.000 

35,000
4,000

674.000
766.000 

1,018,000
764.000 

13,000

25,000

6,000
4,000

45,000

107,000

22,000
28,000

4.000
2 .000

18,000
56,000

126,000

2,000
10,000

553,000

436.000
259.000
134.000 

3,000 
1, 000, 
1 ,000,

2,000
2,000
4,000

1,000
8,000

11,000
236,000

66,000
12,000
1,000
4.000
1.000 
2,000

1,000
2,000

13,000
629,000

84
75
96M  
82%  

105%  
99M  
88 
53%  
53 %  
23%  
41%  
61%
94 
35%  
96M

101
99%

84
92

101%
101M
90
87 % 
97%  
68 %

101% 
96 
79 % 
99 % 
83 M 
71%  
88%
95 M

94 M
98
81
88%
33
95
43 M
88 % 
96%  
95 M 
88 %

75 %  

'8 2 %

88M
58
54%

Sale
Sale
Sale

103
Sale

Sale
Sale
Sale

90%
Sale
Sale
Sale
Sale

96%
80

100%
82

97

93 M 
73 M
94 M 
93 V8 
85%  
81%

92
98%

95
26

Sale
96%
98%

81%

9 5 M ..........
64 70
92M Sale 
89 M 91 M 
95%  Sale 
85 M Sale 

104% Sale
89 M ..........
99 M --------
9 1 M --------
85 M 87 M 
8 5 M --------

95% 98%
97% 99%
97% 98%
97%
93
80% 83%
97%  Sale

98 Sale
92%  Sale
68% 71%
95 100%
73% 79

77%
98%
74%
77% ___ _ _
95%
79%
84
75% 86
63% 64%

PRICES IN  MARCH.

March 1.

Bid Ask.
78 Vs Sale 
68 M 73 M 
80 M 82

73M 74%
98 % Sale 
98%  Sal? 
87' 88%

95%  Sale 
84%  85 M 
80%  Sale 
96%  99

67 M 
82%  
07%  
0 2 % 
70%  
65 M

103 %  
07%
8 2 M
87 M 

100% 
89 M 
74 M

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
103 % 

99

75%  
79 M 
77%  
92

101
95 M 

Sale
715*

Sale
Sale
Sale

96

93%  
109 % 
97%

91%

74 5* 
100 
Sale

Sale

56
Sale
Sale
Sale

108%
96
94%
00%
8 6 %
84 
74 
95M  
81

107
90%
8 6%
54
53
29
44%
66
96M
36 %  
96M  

100 %  
97%

81%
01%

101
101 J* 

89 M 
85%  
04%  
67%

102
94
78M
07%
85 
72%  
88 M
95 %
94%  95
97 98 
80 % Sale 
90%  95 
33
93 %  Safe"
4 0 % --------
90%  Sale
98 --------
9 3 % --------
89%  91

_____  33

March 31.

Bid. Ask
76%  76%  
65 73 M
80 Sale

72 % 74
90%  92%

8 6 % 88%

95 95%
83 Sale 
77 Sale 
94%  99

65%
80%
18%

Sale
81

Sale
Sale
Sale
Sale
103
97

77%
63%

1 0 1%
95%
82%
85%
98%  99%  
86%
73%
67 
74
73%
76 
91

91%
107
95%
03%
89
8 6 % '
84 
71
96%

Sale
70
74%

Sale
Sale

93

95 M 
109M 
95%

89%

'72%

106%  
99 
86
51M  
54 M 
31 % 
44%  
65%  
06%

---------j 36%
_____ ! 96 M
101 % 98%  
98M 96M

Sale
57
55M

Sale
45%

Sale

Sale 
Sale I 
102%

Sale 
Sale 
Sale 
Sale 

99 M 
80%  
99

70

79%
90%

101
101%
8 6 %
83%
93%6 6 %

100M
90
75%
96%
84
72%

104
99

Sale
Sale
101M

Lowest.

Sale Prices 
76%  M ar. 27

80 M ar. 31

73 M ar. 8

08%  M ar. 
87 M ar.

95 M ar. 
82%  M ar. 
76 M ar. 
96%  M ar.

65M M ar. 
80 M ar. 
97 M ar. 
88M  M ar. 
76M M ar. 
63M M ar. 

103 M ar. 
9 6 %  M ar.

100%  M ar. 22

72%  Mar. 
69 Mar. 
73M Mar. 
73M Mar. 
75%  Mar.

91%  M ar. 
108%  M ar. 
96%  M ar.

8 9 %  M ar. 29

84
72

M ar.
M ar.

78 M M ar. 
107 M ar.

Highest

Sale Prices
78M  M ar. 5

80 M ar. 31 

74%  M ar. 7

9 8%  M ar. 1 
88 M ar. 5

97 M ar. 13 
8 5%  M ar. 7 
80%  M ar. 1 
99 M ar. 9

67%  M ar. 3 
83 M ar. 3 
98%  M ar. 27 
92%  M ar. 3 
79%  M ar. 23 
66 M ar. 5 

103%  M ar. 16
98 M ar. 6

100%  M ar. 22

74%  M ar. 5 
69%  M ar. 20 
75%  M ar. 2 
79 M ar. 7 
76%  M ar. 8

92%  M ar. 5 
108%  M ar. 16 
97 M ar. 7

9 0 %  M ar. 7

84 M ar. 13 
7 4 %  M ar. 14

13 81%  M ar. 5 
16,107 Mar. 16

86 M ar. 
56 M ar. 
5 3 %  M ar. 
28 M ar. 
44 M ar. 
64%  M ar. 
96%  M ar.

8 6%  M ar. 
58 M ar. 
58 M ar. 
3 2%  M ar. 
45%  M at. 
67%  M ar. 
9 6 %  M ar.

92
Sale
Sale
Sale
Sale

91
75%

98%  M ar. 
96%  M ar.

79%  M ar. 
90%  M ar. 

101 M ar. 
101%  M ar.

23 100%  M ar. 
21 9 8%  M ar.

3l! 82 M ar. 
26 9 1 %  M ar. 

2 102%  M ar.
24 101%  M ar.

83 M ar 
92%  M ar 
6 6%  M ar 

100 M ar 
90 M ar

27) 8 5 %  M ar.
27] 95 M ar.
19 68 M ar.
27 102 M ar. 
27 94 M ar.

97 M ar. 27 9 7%  M ar. 29

95%

94 9 4 %  93 M ar. 7
9 2%  99 i 97 M ar. 5
77 78 | 77 M ar. 28
8 9 %  90%

94 %  M ar. 2 
97 M ar. 5 
8 1%  M ar. 9

90%  9 1%  90%  M ar. 29 94 M ar. 3
50 ______________________ I_______________88% 90 | 8 8 %  M ar
97 ___ I 9 7%  M ar
9 2%  Sale j 92%  M ar
8 6%  91 87%  M ar

73
96%
96%

7 8%  81%

9 2%  93
67 72%
91 % Sale 
88%  94
93%  95 
83%  Sale 

104 Sale
9 1 % --------
9 9 % --------
91%  92%
8 4 % --------
8 4 % --------

94  1 93%  M ar. 15
68%  69%| 69%  M ar. 28 

-------- 9 6 % -------------------

79
82
78%

94 94%
56 70
88%  Sale 
85%  94 
9 4%  Sale 
80%  82 

104 Sale 
8 8 %  93%
9 8 % ---------
9 1 % _____
8 1 % ---------
8 1 % ..........

98 _____  98
9 8 %  99%  97%
97%
97%

78 "7 9 %
93%  Sale

Sale
98%
73%
97
79 
67
80

96%

’68%

95%
95%
92 94%
73%  75%  
9 1 %  Sale

65
65
70
98%
73%
80
96%
77%
84%
76%
63%

Sale

'7 9 %

88
Sale

94%
83
68%
92%
65%
60
70%
95
7 0%
75
97%
76%
81%
80%
60%

97
Sale

69
97
79
65
77%

84
98%
78%

90
Sale

78%  M ar.

94 M ar. 
67 M ar. 
88%  M ar.

94%  M ar. 
8 0 %  M ar. 

103 M ar. 
93%  M ar. 
99%  M ar. 
91 M ar.

37 M ar. 
9 8%  M ar. 
9 8%  M ar.

93 M ar. 
93 M ar. 
76%  M ar. 
9 0%  M ar.

9 4 %  M ar. 23 
83 M ar. 29 
69 M ar. 22 
94 M ar. 16 
6 3%  M ar. 13 
65 M ar. 2

80 M ar. 1

76%  M ar. 22

8 3 %  M ar. 6 
60 M ar. 13

91 M a r. 6 
9 8%  M ar. 14 
9 2%  M ar. 31 
87%  M ar. 21

94 M ar. 13 
7 2%  M ar. 14

82 M ar. 17

9 5 %  M ar. 
70 M ar. 
9 2 %  M ar.

9 5%  M ar. 
8 3%  M ar. 

104%  M ar. 
9 3%  M ar. 
9 9%  M ar. 
9 1 %  M ar.

37%  M ar. 
9 8%  M ar. 
9 8%  M ar.

9 6%  M ar. 
93 M ar. 
7 8 %  M ar. 
95 M ar.

9 7%  M ar. 2 
8 6%  M ar. 2 
69 M ar. 22 
94 M ar. 16 
6 3 %  M ar. 13 
65 M ar. 2

80 M ar. 1

76%  M ar. 22

RANGE SINCE JAN. 1.

Lowest.

Sale Prices. 
76%  M ar. 27
70 Jan. 16
80 M ar. 31

73 M ar. 8

92%  Feb. 1 
87 M ar. 15

95 Feb. 27 
82%  M ar. 23 
76 M ar. 29
96 Feb. 19

65%  M ar. 
80 M ar. 
97 M ar. 
88%  M ar. 
75%  Jan. 
58 Jan. 

103 M ar. 
96%  M ar.

100% M ar. 22

72%  M ar. 26 
69 M ar. 12 
73%  M ar. 26 
73%  M ar. 29 
75%  M ar. 19

9 1%  M ar. 26 
108% Jan. 15 
96%  M ar. 9

89%  M ar. 29

84 Mar. 13 
72 Mar. 26 
99 Feb. 1 
78%  Mar. 13 

107 Mar. 16

86 M ar. 6 
53 Jan. 13 
52 Jan. 23 
2 2 %  Jan. 21 
39 Jan. 13 
58%  Jan. 19 
93%  F eb . 22

Highest.

Sale Prices.
87 Jan . 2 
70 Jan . 16 
8 0%  F eb . 1

7 5%  F eb . 8

9 8%  M ar. 1 
90 Jan . 3

9 9%  Jan . 4 
89%  Jan. 13 
86 Jan . 9 
99 M ar. 9

70%  Jan. 5 
85%  Jan . 4 

100%  Jan. 5 
92%  Jan. B 
80 Feb. 14 
66%  F eb . 26 

103%  Jan. 13 
9 9 %  Jan. 18

100%  M ar. 22

78%  Jan. 
69%  Jan. 
77%  Jan. 
82%  Jan. 
81%  Jan.

2
13
10
10

3

93 Feb. 2 
109%  Feb. 2 
99%  Jan. 6

93 Feb. 14

84 M ar. 13 
75%  Jan. 4 
99 F eb . 1 
83%  Jan. 4 

107 Mar. 16

87%  Feb. 13 
58 Feb. 15 
58 M ar. 5 
3 2 %  Mar. 19 
46 Feb. 15 
68 Feb. 14 
9 6%  Mar. 12

9 8 "" Jan T "i7101%  Jan. 16 
96%  Mar. 21 99 Jan. 8

79%  M ar. 
90%  M ar. 

100%  Jan. 
101% M ar. 

89%  Jan. 
83 M ar. 
92%  M ar. 
66%  Jan. 

100 M ar. 
90 M ar. 
78%  Feb. 
97 M ar. 
83%  Feb.

31 85 
261 92%  

6 102% 
24 101%

93 M ar. 7 
97 Feb. 28 
77 M ar. 28 
90%  F eb . 27

90%  M ar. 29

8 8%  M ar. 23 
96%  Jan. 22 
92%  M ar. 4 
87%  M ar. 21 
30 Jan. 6 
93%  Jan. 9 
69%  M ar. 28

78%  M ar. 12

9466
88%
89%
94%
80%

103
93%
99%

M ar.
Jan.
M ar.
Jan.
M ar.
M ar.
M ar.
M ar.
M ar.

89%
88%
98%
69%

102
97
80%
99%
83%

Jan. 4 
Jan. 3 
Feb. 27 
Mar. 24 
Jan. 31 
Jan. 6 
Jan. 6 
Jan. 4 
Feb. 13 
Jan. 8 
Jan. 20 
Jan. 9 
Feb. 6

95 Feb. 13
99 Feb. 7
82 Jan. 12
90%  Feb. 27

96 Jan.

92 Jan. 16
9 8%  M ar. 14 
96 Jan . 16 
87%  M ar. 21
32 ' F eb . 1
9 4 %  F eb . 26
75 Jan. 10

82 Jan. 8

9 5 %  Jan. 11
70 M ar. 13
93%  N eb. 8
92 Jan. 30
9 8%  Jan. 18
88 Jan. 4

8 6%  F eb . 2 
34 Jan. 24 
98%  M ar. 12 
98%  M ar. 1

93 M ar. 16
93 Jan. 23 
76%  M ar. 20 
90%  M ar. 29

9 4%  M ar. 23 
83 M ar. 29 
68%  Jan. 24
94 M ar. 16 
63%  M ar. 13 
65 Jan. 9

105% Jan. 6 
93%  Mar. 24 
99%  Jan. 22 
91%  Mar. 16

93%  F eb . 8 
37%  F eb. 27 
98%  M ar. 12 
98%  M ar. 1

80 M ar. 1

97%  Feb. 14 
93%  Jan. 23 
81 Feb. ̂ 2
98 J a n .^ 4

png
99 Feb. 10 
92%  Jan. 2 
69 Mar. 22 
96%  Feb. 21 
73%  Jan. 15 
66%  Jan. 19

80 M ax. 1

76%  M ar. 22 79%  Jan . 11

87%  Mar," 7 " 8 3 % 'M a r ." 6 , 8 7 %  M ar. 7 
63%  M ar. 1 60 M ar. 13 65%  Feb. 6
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BONDS
Y STO CK  EXCH AN

West N  Y  & Pa 1st g 5 s ...l9 3 7 | J  
General gold 4s_________ 19 4 3 ; A O
Inc 5 s ___________________ 1943

Western P acific 1st 5s A ___194,6 M S
N o v

S 
J J 
J J 
A O 
J J 
F A 
M S 
M 6  
J D 
J D 
J J 
S J 
HI N 

J

t~4~%s’
78 A  ’34

6s B ...................... 1946
West Shore 1st 4s guar____ 2361

Registered______________ 28*1
Wheel & L Erie— 1st g 5s..1 92 6

Wheeling Dhr 1st g 5s___ 1928
Exten & impt gold 5s___ 1930
Refunding 4% s Ser A ___ 1966

Wh & L E RR 1st con g 4s. 1949
Wllk & East 1st gu g 5s____ 1942
WIH & S F 1st gold 8s______ 1938
Winston-Salem 3 B 1st 4s_1960 
Wlscon Cent 1st gen g 4s. .1949  

Sup& DulD iv& Terlst4sl936  
Wor & Con East Rv 4%s__1943 J 

Industrials 
Adams Expreae ooll tr g 4s. 1948 M S
Ajax Rubber 1st 8s________ 193* 3 D
Alaska Gold M deb 6s A ___1925 M S

10-year conv 6s Ser B ___19 2 6  HI S
Am Agr Chem 1st conv 5s. 1928 A O

1st ref s f 7 % s___________1941 F A
Amer Chain 6»_____________ 1933 A O
Amer Cotton Oil deb 5s___1931 M N
Amer Dock & Impt 6s____ 1936 J J
Am Smeltg A Ref Ser A 5s.l947 ,A  O
Amer Sugar Refining 6s___1937] J J
Am T el& T e coll trust 4 s ..  1929 J J

Convertible 4 s _________ 1936 M S
20-year convertible 4 % s 1933 M S 
30-year coll trust 5 s ._ ..1 9 4 6  J D
7-year convertible 6 s____1925 F A

Am W at W ks & Elec ooll 8s 1934 A O 
Am Writing Paper s f 7-6s.l939|J
Anaconda Copper 6s______ 1953, F

do 7s______________ 1938 F
Armour A Co 1st real est 4% s’39 
Atlantic Fruit conv deb

Tr Co ctfs________
do stamped

Atlantic Refining 5s______ 1937 J J
Baldwin Loc Wks 1st s f 5s. 1940 HI N
Bamsdall 8s A _____________ 1931 J 3
Bell Tel of Pa— 1st & ref 78.1945 A O

6s B ______________________1948 J J
Beth Steel 1st ext s f  5s____ 1926 4

1st & refund 0s gu Ser A 1942 M N 
20-yrpur&m Im psf 5S..1936 J -T 
Cons 30-yrsf 6s Series A .1948 F A

Booth Fisheries 6 s ________ 1926 A O
Braden Copper coll t r s f© s l9 3 1 F  A
Brier Hill Steel 6 % s_______ 1942 A O
B 'y <fc 7th Av 5 s ____ . . . .1 9 4 3  J D
Bklyn City 5s______________ 1941 J J
Bklyn Edison Inc gen 5s A . 1949 J 1

General 6s. Series B ____ 1930 J J
General 7s, Series C ____ 1930 J J
General 7s. Series D ____ 1940 J D

BklynQ Co A Subgtd 5 s ..  1941 M N
do 1st 8s____________ 1941 J J

Brooklyn Rap Transit g 5s. 1945 A O 
Trust co ctfs deposit
1st refund conv 4 gs____ 2002 J J
3-yr secured notes 7s____ 1921 J J

Trust Co ctfs deposit
do stam ped____

Bklyn Un El 1st g 4-5s____ 1950 F A
Stamped guaranteed____ 1950 F A

Bklyn Un Gas Co 1st c g 5s 1945 HI N
7s_____________   1932 M N
6s_________________________1947 M N
7s_________________________1929 M N

Buff & Susq I s f 5s_______1932 4 D
Bush Terminal 1st 4s_____ 1952 A G

Consol 5s________________ 1955 J J
Buildings 5s gu tax ex___I960 A O

Cal G&ECorp unit* ref 5sl9J7 M N
Camaguey Sug 7s_________ 1942 A O
Canada Steamship 7s_____ 1943 M N
Canadian General Elec0s._ 1942 A O 
Gent Dist Tel 1st 30-yr 5s _ . 1943 J 
Central Foundry 1st s f 6s. 1931 
Central Leather 20-yr g 5s. 1925 
Cerro de Pasco Copp oonv 8s ’81 
Chic Gas L & C 1st gu g 5s. 1937
Chicago Rys— 1st 5s............ 1927
Chicago Telephone 1st 5s. .1923
Chile Copper conv 7s_____ 1923

Co trust 68 conv ser A . 1932 
Cine Gas & El 1st <fc ref 5s. 1956

5 % s________________ Jan 1961
Clearfield Cool 4s_________ 1940
Colo Fuel & I Co gen s f 5s 1943 
Colo Indus 1st coll tr 5s gu 1934 
Columbia Gas & El 1st 5s. .  1927

8 tamped______________________
Col & 9th Av 1st gu g 5s ..1 99 3
Columbus Gas 5s___________1932
Commercial Cable 1st e 4s 2397
Com’wealth Power 6s_____ 1947
Compania Az Baraqua 7 Ms ’37 
Computing-Tab-Rec s f 6s. 1941 J J 
Conn Ry & Lt— 1st g 4M s. 1951 J J

Stamped guar 4 Ms_____ 1951 J 3
Consol Coal Md 40-yr 5 s ..  1950 J D 
Consum Gas Chic 1st gu g 5s ’36 J D
Consumers Power 5s_______1952 M  N
Corn Prod Ref g o ld s ! 5s. .1931 M N

1st 25-year s f 5s________ 1934 W! N
Crown Cork & Seal 6s_____ 1942 F A
Cuba Cane Sugar conv 7s. .1930 J J 

Conv deb stamped 8 % ..1 9 3 0  J J 
Cuban-Am Sag 1st coll 8s. .1931 M S 
Cumb T & T 1st & gen 5 s . .  1937;J J
Denver Tramway 5s_______1933 A O
Denver Gas & El 5s_______1951 IW N
Dery Corpn 7s_____ ________1942 M S
Detroit Edison Co 1st 5 s ..  1933 J J

1st & ref 5s Series A ____1940 M 8
1st & ref 6s Ser B -.Ju ly  1940 M  S 

Det United 1st eons e 4 %a_ 1932 J J 
Dlam Match s f deb 7 % S -.1935  M I* 
Distillers’ 8 C conv 1st k 5s. 1927 A O

Tr Co ctfs____________________
Dominion Iron & Steel 5 s ..  1939 M S 
Donner Steel 20-yr 7s. ____1942 J J

Sales in 
March.

Par Value

D 
A 
O 
J 
4 
A 
D 

M N 
A O

O 
O 
J 
A 
A
J

J J
M S 
J J 
Q J 
M N 
J J

4,000:
8,000

116,000
17.000

102,000
48.000 

3,000

74.000 
174,000

29.000

5,000
13,000

36.000
59.000
17.000

1,000
34.000

394.000
16.000

165.000

932.000
549.000
616.000

10,000
23.000 

680,000
516.000

96.000
98.000

4.866.000
4.933.000

972.000
5.000

22.000
69.000

202.000
16.000
50.000

169.000
1.245.000

89.000 
310,000, 
249,000'
510.000

1.000
505.000
386.000

57.000
2 ,000 ;

151,000;
86.000
33,000

187.000
2,000

154.000
103.000
188.000
415.000
549.000
277.000

7.000
42.000

8.000
26.000 
22,000 
13,000,

5.000
20,000
93.000
67.000

273.000
125.000

74.000
18.000
58.000

124.000
706.000

4.000
609.000

13.000
403.000
742.000

95.000
60.000

14,000
212,000
150.000
180.000

38.000
157.000
132.000

51.000

11,000
201,000

12,000
177.000

1,000
13.000
42.000

512.000
292.000
325.000

46.000

57.000 
260,000

52.000
187.000
315.000
127.000
96.000

100,000 ;
31.0001 
63,000;

146,000'

Price about 
Jan. 2 
1923.

Ask.
Sale

79
41
8 2 %  
94 %  

Sale 
82M

Bid.
100
78
25 M 
82 
94 %  
81 
81
97%
94
92 M 
61M 
65 M 
60 

101 
80%  
81%  
80 %  
62M
80 Sale 
96 Sale 

8 Sale 
5 %  6M  

9 8%  101 
103 Sale

March 1.

95 M
97 %  
63 

Sale 
Sale 
103 
81%  
82 

Sale

80
106%  
92M 

103M 
91 Vs 
86% 
98M  
98M

117
83 M 
85M

Sale

Sale
Sale
Sale

88

Sale
Sale

84%
Sale

8 9%  Sale
30 40
28% 30
26 32

102%  103%
103 Sale
108 Sale

92% Sale
96% Sale
92% 92%
98 %  Sale

92%
99 99%
9 5% 96%
69 70
86% 89
9 7%  Sale
96% 97%

106%
108 Sale
58 59
79% 91
55 57%
51% 54%
51 54%
88 Sale
80% 88
81 83
81% 84%
82% 83
94% 96%

113 113%
104 104%
110%  111%
90%
86%
89%  Sale
91 Sale
97%  Sale
97 97%
9 4% 95%

101% 103
99
89 90%

135% 
94%  
77 %  
99 %  

U 3M  
96M 
97%

Sale

78

73
8 8 %
76%
96%
96
14
91
75
88

100%
97%
8 3%
84
8 8%
92%
92%
99%

101
95
86%
91%

107%

114
Sale

99
Sale

Sale
77%

Sale
Sale

16
93
75%

Sale
Sale
Sale

89
98

Sale

Sale
Sale
Sale
Sale
Sale

88% Sale 
98 99

100 Sale 
96 Sale 

103%  104 
82 Sale 

107%  Sale 
4 9 %  50 
49%  50 
85 Sale 

_____  90

Bid
99%
77%
25%
80
93
79%
79%
97%
9 1 %
90%

"63 ”
56
99%
76%

8S54

Ask.
100
Sale

41
Sale
Sale

81%
80
99

97%
60
64%
57%

82%
Sale
Sale

80 Sale 
9 7%  Sale 

6 %  9
6 Sale 

98 Sale 
103%  Sale

77%
106%

89%
102%

91%
87%

101%
9 8%

116
84%
84
97%

104%
8 6%
4Q
34
38
98%

101
101%
107%
98%

Sale

93%
89%
98%
70
99%
94%
53%
88
95

103 
105%  
108
64
85%
75
74%
64%
93
93%
89%
83%
83%
96%

114
104 
110%
92
81%
8 1%
89.
9 6%
97%
96

101%

Sale
Sale
Sale

92
103
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

36
Sale
Sale
102
102%
Sale
Sale
Sale
Sale
Sale
Sale

80
Sale
Sale

67%
90
96%

Sale
Sale
Sale

68

84
Sale
Sale

97%
Sale
Sale
Sale

99%
98%

149
96%
80%

100
120%
103
98
97%
75
8 6 %
75%
96%
95%
13%
92
74
88%

100%
98%
82%
83
89
96
89%
99%
99%
93%
91%
95

107%
94%

Sale
Sale
Sale

97%
Sale

Sale
Sale

98%
97%
78%
89%
76%

Sale
Sale

20

75
Sale
Sale
Sale

Sale
98

Sale

100
Sale
Sale
Sale
Sale
Sale

98%
100
95%

102%
182%
108%

59
59
83
92%

Sale
Sale
Sale
Sale
Sale

84
Sale

61%
62'
83%

Sale

PRICES IN  MARCH. 

March 31. I Lowest. Highest.

Ask
Sale

77
41

Sale
94

Sale
Sale

99

Bid.
95%
75
25%
80%
93%
78 
75
97%
93
90%
52
57%
50%
98%
74%
74%
74
54%

80%
96 

6%
6 %  7%

96 97%
100%  Sale

97%
Sale
Sale

51

Sale Prices. I Sale Prices 
9 5%  M ar. 31 9S M ar. 23
77 M ar. 12 77%  M ar. 1

80 M ar. 3
93 M ar. 10
77 M ar. 26
75 M ar. 31
97%  M ar. 19

82
77%
77%

52 M ar. 22 
57%  M ar. 22 
50 M ar. 27

80 M ar. 10 
74%  M ar. 29 
77%  M ar. 1

63 Sale
1 0 6 % _____
87%  Sale 

101% Sale 
9 1%  Sale 

92
I 6 l%  Sale 

96 Sale 
115%  Sale 
84 Sale 
81%  Sale 
96%  Sale 

101%  Sale 
84%  Sale 
31 36%
35%  37%  
40 42%
97%  Sale 

10 1  Sale

80% l 80 M ar.
96%  96 M ar.

7%  6%  M ar.
6 M ar. 

97%  M ar. 
99 M ar. 
97%  M ar. 
59 M ar.

87 M ar. 
100%  M ar. 

91 M ar. 
87%  M ar. 

101% M ar. 
95 M ar. 

115% M ar. 
8 2%  M ar. 
81%  M ar. 
96%  M ar. 

101%  M ar. 
84%  M ar. 
40 M ar.
34
38
97

101

M ar.
M ar.
M ar.
M ar.

8 1 %  M ar. 
94 M ar. 
81 M ar. 
80 M ar. 
97%  M ar.

RANGE SINCE JAN. 1.

Lowest.

Sale Prices. 
95%  M ar. 31 
77 Jan. 23

60%  M ar. 
63 M ar. 
56%  M ar.

80 M ar. 
77 M ar. 
77%  M ar.

5 80
24 91%

77 
75 
97
98%  
95%  
52 
57%  
50 

101 
80 
74%  
77

8 0 %  M ar. 
9 8%  M ar. 

8 M ar. 
6 M ar. 

98 M ar. 
104%  M ar. 
97%  M ar. 
77%  M ar.

Sale
Sale66
Sale
Sale
Sale

85
8 4%
97%

115
105
114%

101%  102% 100%  M ar. 
107% 107% 107%  M ar.
9 6%  Sale 
99 Sale 
92 Sale 
87 Sale 
97%  Sale
-------  80
97%  99 
92;% Sale 
67%  Sale 
85%  88%  
95%  Sale 

101 Sale

106
66

97
94%

105 105% 105
108%  Sale------ 68
8 0 % --------
73%  Sale 
73%  74 
61%  64 
8 9%  Sale
89 90%
84 84
8 1 %  82%  
8 2%  83%  83 
95%  96%  96

112 114%  112
101%  103%  102 
111% 113%  112 
90%
78 
82 
84%
95
96%
94

100%  Sale
98 Sale
97 99
9 8%  Sale

146%  Sale 
91 94
8 0%  Sale 
9 9 %  100 

113% 114% 
100%  Sale 
96%  97%
96 97
70 78%
86 89%
75%  75%
95%  Sale 
95%  Sale 
12%  15
9 2 % ---------

_____  72
84 Sale 

100 Sale 
97%  Sale
8 2 % --------
82%  85 
85%  Sale
90 92%
86%  Saxe
99
99 "99 %
91%  92%
91%  Sale 
94%  Sale 

107% Sale 
91%  Sale
75 _____
84 Sale 
73 Sale 
94%  97%
93 Sale 

102%  Sale 
83%  Sale 

106% Sale 
53 58
5 1%  55 
8 0%  82 
90 Sale

95%  M ar. 
98%  M ar. 
91 M ar. 
87 M ar. 
96 M ar. 
70%  M ar. 
97%  M ar. 
92%  M ar. 
66%  M ar. 
85%  M ar. 
95%  M ar. 

100% M ar.

90 M ar. 
103%  M ar. 

9 2%  M ar. 
88 M ar. 

103%  M ar. 
9 8%  M ar. 

117%  M ar. 
84%  M ar. 
8 4%  M ar.
98 xMar. 

104%  M ar.
86%  M ar. 
40 M ar. 
39 M ar. 
44 M ar.
99 M ar. 

16 101%  M ar.
22 102% M ar.
23 107%  M ar.

M ar.
M ar.
M ar.

99 M ar. 
9 9%  M ar. 
95%  M ar. 
89%  M ar. 
98%  M ar. 
70%  M ar. 

100%  M ar. 
9 4 %  M ar. 
69 M ar. 
88 M ar. 
97%  M ar. 

31! 103%  M ar. 
15 108 M ar. 
23 108%  M ar. 
22 66 M ar.

7 2%  M ar. 
7 2%  M ar. 
61%  M ar. 
90%  M ar. 
90 M ar.

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

M ar.
Feb.
M ar.
M ar.
Feb.
Feb.
Jan.
M ar.
M ar.
M ar.
Jan.
M ar.
M ar.
F eb .

80 Jan. 2 
96 Jan. 9 

6 %  Jan. 11 
6 M ar. 1 

97%  M ar. 21 
99 M ar. 29 
97%  M ar. 31 
59 M ar. 27

87
100%
91
8 6 %

100%
95

114%
82%
81%
96 

100
84%
29
29
31
97

100% 
99%  

107% 
95%  
98%  
91 
87 
96 
70%  
97%  
92%  
62

, 85%  
9 | 95%  
9 100%

105
106 

58
76 M ar. 
75%  M ar. 
64%  M ar. 
94 M ar. 
93%  M ar. 
9 0 %  M ar. 
84%  M ar. 
8 4%  M ar. 
97%  M ar. 

14T15 M ar. 
29 104%  M ar. 
15 114 M ar.

86 80 M ar.
85 % ! 8 1%  M ar.
87%  85 M ar.
9 5 % ’ 95 M arl

94 M ar.
9 3%  M ar. 

100 M ar. 
98 M ar.
98 M ar.
98%  M ar. 

140%  M ar. 
9 5%  M ar. 
80 M ar.
99%  M ar. 

113 M ar. 
100 M a r . 
96%  M ar. 
96%  M ar.

8 5%  M ar. 
75%  M ar. 
95 M ar. 
95%  M ar.

72 M ar. 
S4 M ar. 

100 M ar. 
9 7 %  M ar.

83 M ar. 
85 M ar. 
92 M ar. 
85 M ar. 
99%  M ar. 
9 9%  M ar. 
91%  M ar. 
90%  M ar. 
94%  M ar. 

107 M ar. 
9 1%  M ar.

8 1%  M ar. 
87%  M ar. 
90 M ar. 
97 M ar. 
9 8%  M ar. 
9 7%  M ar. 

101%  M ar. 
100 M ar. 

9 9%  M ar. 
99 M ar. 

150 M ar. 
95%  M ar. 
83%  M ar. 

100 M ar. 
121%  M ar. 
103%  M ar. 
98%  M ar. 
98%  M ar.

87 M ar. 
78%  M ar. 
96%  M ar. 
9 6%  M ar.

74%  M ar. 
8 8%  M ar. 

101% M ar. 
99%  M ar.

86 M ar. 
8 9 %  M ar. 
95%  M ar. 
8 9%  M ar. 
99%  M ar. 

29 100 M ar. 
13 93%  M ar. 
271 92%  M ar. 
31 96%  M ar. 
22 '107%  M ar. 
28' 94%  M ar.

84 M ar. 
55 M ar. 
9 4%  M ar. 
9 0%  M ar. 

101 M ar. 
8 2%  M ar. 

105%  M ar. 
60 M ar. 
55 M ar. 
81 M ar. 
8 9 %  M ar.

31 86%  M ar.
28| 99 M ar.
27j 100 M ar.
271 96 M ar.
22j 103%  M ar.

5 8 5%  M ar. 
21 108%  M ar.

6’ 5 8 %  M ar. 
23 58%  M ar. 
27 83%  M ar. 
29 9 1%  M ar.

M ar.
M ar.
M ar.
Jan.
Jan.
M ar.
Feb.
M ar.
M ar.
Feb.
Feb.
M ar.
Jan.
Jan.
Feb.
M ar.
Feb.
Feb.
Jan.
M ar.
Feb.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
Jan.
M ar.
Jan.
M ar.
M ar.
M ar.
Jan.

Highest.

Sale Prices. 
100 Jan. 2
81 Jan. 18

83%
95
83%
82
99
99
95%
62
75%
60

101
8 1%
82
80%

Jan. 9 
Jan. 12 
Jan. 13 
Feb. 9 
Jan. 5 
Feb. 23 
Jan. 12 
Feb. 10 
Jan. 2 
Jan. 2 
Jan. 8 
Jan. 12 
Jan. 4 
Jan. 10

80%  Jan. 
99%  Feb.

8 Jan.
6%  Falk

100% Jan. 
104% Jan. 
97%  M ar. 89 
80%  Jan. 11

92%
104
92%
90

102%
101
117%

85
86%
98%

104%
90
40%
39%
44
99%

103
2 103
3 108%

99%  
99%  
97%  
9 3%  

13 100 
171 70%  
23 100% 
31 98%  
17 69 

7 88 
29 98 
31 104 
15 108%  
23 109 

* 66 
I_____

Jan. 2 
Jan. 3 
Feb. 16 
Feb. 21 
Jam 8 
Jan. 9 
M ar. 17 
Jan. 10 
Jan. 19 
Feb. 21 
Mar. 1 
Jan. 3 
Feb. 20 
Feb. 16 
Mar. 16 
Jan. 2 
Jan. 5 
Jan. 17 
Feb. 5 
Jan. 11 
Mar. 15 
Jan. 3 
Jan. 5 
Jan. 26 
Mar. 17 
Mar. 14 
Feb. 16 
Mar. 14 
Mar. 6 
Jan. 5 
Feb. 13 
Jan. 9 
Jan. 18 
Mar. 22

55
54
54
87

Jan.
Jan.
Jan.
Jan.

85%  Jan. 
82 Jan. 
81 %  Jan. 
81 %  Jan. 
95%  Feb.

10 79 
9 79 

10 68 
3 96

Feb. 13 
Feb.!13  
Feb.113 
Feb. 13

10 95%  Feb. 13 
4 95%  Feb. 13 

10 85 Feb. 16
17 84%  Feb. 10 
8 100 Jan. 0

18 116% Feb. 6
102 M ar. 29 105%  Jan. 9
110 Jan. 16 117 Feb. 8

80 M ar. 8 87 Jan. 24
81%  M ar. 1 93 Jan. 19
85 M ar. 29 9 3 %  Jan. 12
95 M ar. 29 98 M Jan. 8
94 M ar. 28 98%< Mar. 3
9 2 %  Jan. 24 97%  Mar. 6

M ar. 26 103%  Jan. 6 
M ar. 23 100 Jan. 3 
Jan. 18 99%  M ar. 6

1 100%  Feb. 9
17 150 M ar. 28 

3 9 6%  Feb. 16
2 83%  M ar. 15 
8 100%  Jan. 27

18 121%  M ar. 2 
17 103%  Feb. 26

100
98 
87
98%  Feb.

130 Jan.
9 5%  Jan.
7 6%  Feb.
99%  Mar,

112%  Jan.
96 Jan.
96%  M ar. 29 99%  Jan. 19
97%  Feb. 9

85%
75%
95
95%
14
92
72
84
98%
95%
84%
83
85 
92 
85
9 9%
99%
91%
85%
90%

106%
91%

M ar.
M ar.
M ar.
Feb.
Jan.
Feb.
M ar.
M ar.
Feb.
Jan.
Jan.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
Jan.
Jan.
Feb.
M ar.

9 8%  Jan. 12

89 
78%  
97 
97 
15%  

26 92 
23 75%  
291 89%  
16 101%

84 M ar. 
55 M ar. 
94%  M ar. 
90%  M ar. 

101 M a r . : 
82 Jan. 

105% M ar. 
49%  Jan. 
49 J an . 
81 M ar.

31 
28 
27 
27 
22 

2
21 

9 
4

7 I 81 M ar. 27

99%
87%
86
90
95%
92%
99%

101
95
94
98%

107%
94%

Jan. 23 
Mar. 28 
Jan. 4 
Jan. 4 
Jan. 8 
Feb. 26 
Jan. 16 
Feb. 26 
Mar. 27 
Mar. 5 
Jan. 24 
Mar. 29 
Jan. 9 
Feb. 16 
Jan. 19 
Mar. 29 
Jan. 9 
Jan. 10 
Feb. 13 
Feb. 14 
Feb. 20 
Jan. 23

90
99

100%
98

104
8 3%

108%
64
64
85%
90

Jan. 26 
Jan. 25 
Feb. 27 
Jan. 5 
Jan. 3 
Jan. 16 
Feb. 26 
Feb. 21 
Feb. 21 
Jan. 15 
Jan. 2
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‘M BONDS-STOCK EXCHANGE RECORD [Vol. 116.

BONDS
V S T O C K  E X C H A N G E

E  I du P ont Pow der 4 % s_ _ 1936 J D  
d u P o n td e N e m &  C o 7% s_1931 M N 
Duquesne L t 1st & coll 6s ser A  ’ 49 J J

D ebenture 7 % s _________1936 J J
East Cuba Sugar 7 % s____1937 M  S i
E d E lI B B k n  la tc o n g 4 s  ..1 9 3 9  J Ji ’ 
Ed E l 111 N  Y  1st cons g 5s. 1995 J J
E lkborn Coal 6s___________ 1925J  J
E m pire G as & Fuel 7 % s ___1937 M N
E quitable Gas 5s__________ 1932 M S
Fisk R ubber 1st s f 8s _____ 1941 M  S
F ram ericInd& D ev20-yr7% s_’ 42 J J 
Francisco Sugar 20-yr 7 % s_ 1942 M N 
Gas & E lec (Bergen Co) 5s 19 49  J D 
General Baking 1st 25-yr 6sl936 J D  
General E lec deb g 3% s___1942  F A

D ebenture 5s____________ 19 5 2  M S
General Refractories 6s____ 19 52 F A
G oodrich  6 % s _____________ 1947 J J
G oodyear T ire & R u b s t  8 s .1941 M N 

10-year deb s f  8s ._ M a y  1931 F A 
Granby C on  M  S & P 1st 6s 1928 M N

Stam ped__________________
C ony deben 8s___________ 1925 M~ N

G ray & D avis 7s___________ 1932 F A
Great Falls Pow  1st s f  5 s „1 9 4 0  M  N
Hackensack W ater 4s_____ 1952 J J
H avana El R y  Lt & P 5s__1954 M  S 
H avana E lec R y  cons g 5s. 1952 F A
Hershey C hocolate 6s_____ 19 4 2  M  N
H olland Am er L 6s (flat).. 1947 M N 
H udson C ounty Gas 1st 5s. 1949 M  N
H um ble O & R  5 % 3 _______ 1932.1 J
Illinois Steel deben 4 % s  . . 1 9 4 0  A O
Ind N at Gas & Oil 5s____  1936 M N
Indiana Steel 1st 5 s _______1952 M N
Ingersoll Rand 5s_____ D ec 1935 J J
In ter-M etrop  co ll 4 % s ____ 1956 A O

Trust Go certfs o f deposit ____
Interboro R  T  1st A ref 5s. 1966 J J

do sta m p e d ____
10-year 6s n o te a ................1932 A O
10-year 7s n o t e s ________ 1932 M  S

In t A gr C orp  1st & coll tr 5sl932 M N  
Internet Cem ent con v 8s . .  1926 J D  
Int M erc M arine 1st s f  6s .  1941 A O 
Intern Paper— C onv 5s Ser A ’ 47 4 J 

1st & ret b f  5s Series B . .  1947 J J 
Jefferson Clear C & I 5s . .  1926 J D 
Jurgens W orks 6s (flat).. 1947 J J 
Kansas Gas & El 6s . . .  1952 M S
Kayser & C o 7s____________ 19 4 2  F A
KeUy-Sprlngfield Tire 8 s . .1931 M N
Kings C o E L & P g 5s____ 1937 A  O

Purchase m oney 6s_____ 1997
C onvertib le deb 6s_____ 1925

Kings C o E l 1st g 48_______ 1949
Stam ped gu aran teed .. 1949

Kings C o Light 5s__________1954
6 % s ---------------------------------- 1954

K inney 15-year 7 % s ............. 1936
Lackaw Steel 1st con v 5 s . .  1923

1st cons 5s Series A ____1950
Lac Gas L ref & ext 1st 5s. 1934
Lehigh C & N av 4 % s_____ 1954
Lehigh Val Coal 5s________1933

4s ------------------ ----------- 19 33
Lex A v  & P F 1st gu g 5s ..1 9 9 3
Liggett <fc M yers T ob  7s___1944

Bs............................................ 1951
0?) Lorlllard C o 7s.............. 1944
.  ---------------------- --------------- 1951
M agm a Copper 7s_________ 1932
M anati Sugar 7 % s ______ 1942 '.. _
M anhat R y  (N  Y )  con  g 4s_ 19901A O

8d  4s-------............................. 2013'J D
M anila El R  & L ..........5S ..1953 M S
M arket St R y  1st cons 5 s . .  1924

5-year coll t r 6s_________ 1924
M arland Oil s f 8s ser A ,

with w a rra n ts__________ 1931
do without warrants______________
7% s with warrants________________
do without warrants____________

M er & M frs 7s_____________1942 J D
M et Edison 6s ____________ 1952 F A
M exican Petrol of D el 8s . .1936 M N 
M ich  State Telen 1st 20-y r  5s’ 24 F A 
M idvale St & Ord con v s f  5s ’ 36 M  S 

do dep rects _ _
M llw  E l R y  <fc ijt  cons 5 s . .1926 F A 

R efunding & ext 4% s ..1 9 3 1  J J
General & refund 5s____1951 J D
5 s -------------------------------------1961 J D

M ilwaukee Gas Lt 1st 4 s . .  1927-M N
M ontana Pow 5s A ________1943J J
M on t Tram  1st & ref A  5s 1941 J J
M orris <fc C o 1st s f 4 % s ___1939 J J
M tge Bond C o 4s_________1966 A  O

,5 s ------------------------------------- 1932 J J
M t Fuel Gas 1st gu g 5s. .  .  1947|M N
Nassau E lec guar gold  4 s_19511J J
N atE nam & Stp 1st 20-yr 5s.1929|J D  
N at Starch 20-year deb 5s 1930 J J
N ational T ube 1 st 5s............ 1952 M N
Newark Gas 5s__________  1948'J D
N ew E ng T  & T  30-yr 5s ..1 9 5 2  J D 
N  Orl R y  & L t gen 4% s__  1935;J J 
N  Y  A ir Brake 1st con v 6s 1928 M N

Sales in 
March. 

Par Value

O
s
A 
A
J 
J 
D
Os
o
J 
J 
J

M  S 
A O 
F  A 
A O 
F  A 
J D 
A O

M  S 
A O

A O

5.000
537.000
320.000
562.000
718.000

8.000 
1,000 
2,000

897.000
2,000

162.000
134.000 

81,000
4.000
5.000 

20,000
142.000
110.000
236.000
450.000
729.000

134,000
42.000
75.000

13.000
56.000

189.000
411.000

11.000
135.000
313.000

169,000

30,000

N  Y  D ock  50-year gold  4 s . 1951 F  A 
N Y  Edison lst&  ref 6% g__1941 A  O 
N Y  Gas E l L t H & P S s . . . 1948 J D 

Purcb m oney coll tr g  4 s . 1949 F A
N Y  M u a  R y  5s..... ........... . .1 9 6 6 J  J
N  Y  Queens E L <fc P 4s___1930 F A
New Y ork  R ys 1st & ref 4s 1942 J J

Trust C o  eertfs o f deposit_______
Adjustm ent incom e 5s_.1942 A O 

Trust C o certfs of deposit.  .
N  Y  State R ys 1st cons 4 % s 1962 M  N

6 % s ---------------------------------- 1962 M  N
N ew Y ork  Steam 6s______ 1947 M N
N Y  T el 1st & gen s  f 4 % a „  1939 M  N

30-year debenture 6s____ 1949 F A
20-year refunding 6s gold  1941 A  O

N iag Falls Power 1st 5s___1932 J J
R efunding & gen 6s .J an  1932|A O 

N iag L ock  & Ont Pow  1st 5 s . ’ 54 M  N 
N o A m er Edison 6s ...............1952 M S

365.000
662.000
515.000
396.000
229.000

47.000
523.000

62.000
204.000

122,000
86,000

297,000
51.000
20.000 

8,000

7.000
3.000

11,000
25.000
72.000
77.000
68.000

3,000

156.000
53.000
44.000
80.000

209.000
661.000 
124,000

142.000
843.000
194.000

468.000
210.000

,179,000
144.000

11,000
221.000

,291,000
63.000

843.000 
146,000r
118.0001

10.000
19.000

149.000
35.000

225.000
130.000
164.000

Price about 
Jan. 2 
1923.

Bid.
8 9%

108
104
107)4,
97%
87%

1 0 2 %
99
9 3%
95

107%
9 0%

102%
92%

100%

Ask.
95

Sale
Sale
Sale
Sals

89%

1 6 6 ”
Sale

95%
Sale

9 1%
Sale

102
98%

1 0 1 %
114%
99%
88
92
97
98
98%
81

90%
97%
87
9 2%
98%
92%
76

10 0 %
95

9
9 %

72
71%
72%
94
75

109
90

79
Sale
Sale
Sale
Sale
Sale
114
95
97%
99
99%
82
82
91
98
88
93%

Sale
92%
80%

Sale

88
103
80%
96

105%
108
97%

1 1 1 %
10 2 %
75%
75%
80%
99
99%

10
1 0 %

Sale
Sale
Sale
Sale

79%
Sale
Sale
Sale
Sale

81%
96%

106%
Sale

90
92%
90%

100
86

77
76
90
99%

Sale
100
90%

Sale

116
98

113%
96%

114%
97
61
56
81%
92%
95%

48
Sale
Sale
115 
965"

116 
97%  
62%  
60 
82%

Sale
Sale

2,000
2,000

34,000
5,000

42,000
141.000
303.000

17.000
6,000

301,000
79.000
87.000

75.000
167.000
176.000
393.000

46.000
16.000

185.000
355.000
213.000
738.000 

60,000 
80,000

1,000
398.000

102 Sale 
100 103
102 1 0 2 %

____ 1 0 2 %
98%  Sale 
98%  99 

109 Sale 
99%  Sale 
88%  Sale

PRICES IN  MARCH.

March 1. March 31.

Bid. As.

108%
103%
107%
198%

8 8 % 
1 0 1 % 
98%  
93 3% 
93%  

107%

Sale
Sale
Sale
Sale

90
10 2
99%

Sale
95

Sale

1 0 1 %
93%

100
79

1 0 2 %
98%

1 0 1 %
116%
104%
99
92
99
96%
98%
81%
84
90%
98%

Sale

1 0 1 %
82%

Sale
99%

Sale
Sale
Sale
Sale

95
99%

Sale
99%

Sale
91%

Sale

94%
98%
92%
76

10 0 %
95

9 %

Sale
Sale
Sale

80%
Sale

Sale

90%  91%  
90 92
8 8 %  Sale 
9 2%  93%  
98%  98%  
89%  Sale 
87 Sale

92
94%
50
97
93%

10 1
92%
99%
60%

1 0 1 %
77%

11 2
99
82%

95%
60%

1 0 1 %

Sale

10 2
78%

Sale
99%
83%

99
32
33 

6 %  
6 %

6 8 %
100

97%
Sale
Sale
Sal©
Sale
Sale

95%
29
30 

6 
6

67%
95%
97
93%

106%
106%
100
104%

9 4%  94%

71%
70%
69%
93
79%

120
85%
8 6 %
8 6 %

103%
82%
95%

103%
108%
98%

1 1 0 %
104%
73
73%
76
97 

100
99%
91%
96
91%
99
89%
32

116%
98 

115
96%

119
100

63%
51%
83
91%
96

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

83%
Sale
106%
109

99%
1 1 2 %

73%
Sale

79%
97%

1 0 0 %
100
Sale
Sale

10 1

48
Sale
Sale
Sale
Sale
Sale
Sale
Sale

57
84

Sale
Sale

Bid.
87%

108%
1 0 2 %
107%
106

8 6 %
100

97%
93%
94 

105
88

102
9 3%

100
78%

10 0 %
98%

100
116%
103%

88
92
98%
98%
9 9%
79%
82
87%
9 7 %
89
9 2%
97%
8 8 %
76
99
95 

9 %

6 9%  Sale 
67%  Sale 
67%  Sale 
8 9%  Sale 
77%  78%

Lowest.

Ask. Sale Prices. Sale Prices
89% 90 M ar. 20 90 M ar. 20

Sale 107% M ar. 8 109% M ar. 14
Sale 10 1 M ar. 3 104% M ar. 5
Sale 107 M ar. 19 108% M ar. 2
Sale 105 M ar. 26 1 1 0 % M ar. 15

8 8 % 8 6 % M ar. 23 8 8 % M ar. 16
Sale 100 M ar. 31 100 M ar. 31

98% 99 M ar. 6 99 M ar. 6
Sale 93% M ar. 10 94% M ar. 11

95 M ar. 6 95 M ar. 6
Sale 104 M ar. 27 107% M ar. 17
Sale 87% M ar. 1 89 M ar. 19
1 0 2 % 101 M ar. 1 1 0 2 % M ar. 24
93% 93% M ar. 21 93% M ar. 13

Sale 100 M ar. 5 100 M ar. 5
7 8% 78% M ar. 21 79% M ar. 6

Sale 99% M ar. 24 103 M ar. 1
Sale 98% M ar. 2 99% M ar. 7
Sale 100 M ar. 24 1 0 1 % M ar. 3
Sale 115% M ar. 1 117% M ar. 24
Sale 103% M ar. 29 104% M ar. 5

Sale 98 Alar. 19 100 M ar. 6
Sale 96%  M ar. 1 10 1 M ar. 16
Sale 97 M ar. 29 9 9%  M ar. 21

83
Sale 82 M ar. 22 84 M ar. 2

89 87 M ar. 22 9 0%  M ar. 8
Sale 9 7 %  M ar. 16 98%  M ar. 3
Sale 8 9%  M ar. 29 9 1 %  M ar. 7

94 M ar. 17 9 4%  M ar. 9
Sale 9 7%  M ar. 2 98%  M ar. 3
Sale 88 M ar. 26 9 2%  M ar. 1

80%
Sale 99 M ar. 23 10 1 M ar. 1

Sale 9 M ar. 5 9 %  M ar. 1

87%
8 5%
84%

103%
81
9 3%

105%
109
95%

109%
105%

71%
71%
76
96%  

100  3% 
99%  
89
94%
89%
99
8 9 %
45%

1 1 2

Sale
86

Sale

Sale
Sale
Sale
Sale

97%
Sale

73
73
79%
98

10 1
100
Sale

95%

100

1 1 0 %  
94 %

Sale
Sale
1 1 2 %
Sale

6 8 %  M ar. 
67 M ar. 
6 7%  M ar. 
8 9%  M ar. 
78 M ar. 

119 M ar. 
85 M ar. 
8 5 %  M ar. 
84 M ar.

80 M ar. 
9 3%  M ar. 

103%  M ar. 
108%  M ar. 

98 M ar. 
109%  M ar.

7 1%  M ar. 
7 3%  M ar.

97 M ar. 
100 M ar. 

99%  M ar. 
89 M ar. 
9 2 %  M ar. 
9 1%  M ar.

9 9%  Sale 
60 60%  
5 1 %  57 
81 86 
93 %  Sale 
97 Sale

1 2 1  Sale 159%  
105%  Sale 107 
111%  112%  156
____ 10 0 %
____  97
9 9%  Sale 

107%  Sale 
99%  Sale 
88 Sale 88

99%  Sale 
90%  91 
91%  92 
85%  Sale
9 3 % --------
97 Sale 
8 8 %  89%  
83%  Sale
70 _____
92 93
94%  95%  
64 Sale 
97 99
9 3 % _____
99%  100 
9 4%  Sale 
98%  Sale
6 0 % _____

100 102 
76%  Sale 

110%  Sale 
99 34 99%  
82%  Sale
86 _____
99 100
34%  Sale 
34 35

6 %  Sale 
5 Sale 

66 Sale 
9 7%  97%  
96 9 6 %
93%  Sale 

105%  Sale 
105%  Sale 
9 9%  Sale 

104%  Sale 
98%  Sale 
93%  Sale

1 0 1 %
93%
99%

108

Sale
Sale
Sale
Sale

9 8 %
Sale
Sale

9 9 %
Sale

98
89
89
82
93%
94

81%

99
90%
92
83

Sale
Sale
Sale
Sale

92

62%
97
93%
98%
9 2%
95%
61

10 0 %
75%

107%
9 5%
79%
79%
95%
31
33%

5 %
4 %

65

93%
93
64%

98%
94%

Sale

10 1
Sale
Sale

97%
Sale

9 1%  
1104 3% 
103%  

! 9 8 %  
10 1 

I 97%  
1 923%

98
35%
34%

5%
5%

Sale
96
94%

Sale
Sale
Sale
Sale
10 2 %

Sale

112 M ar. 
93 M ar. 

113%  M ar. 
94%  M ar. 

117 M ar. 
99 M ar. 
5 9 %  M ar.

8 1%  M ar. 
91%  M ar. 
9 5 %  M ar.

120 M ar. 
104 M ar. 
113%  M ar. 
91 %  M ar. 
95 M ar. 
99%  M ar. 

107%  M ar. 
9 9%  M ar. 
87 M ar. 
87%  M ar. 
98 M ar. 
8 9 %  M ar. 
91 M ar. 
8 2 %  M ar. 
9 3 %  M ar. 
93 M ar. 
8 8%  M ar. 
7 9%  M ar.

Highest.

72 M ar. 
7 0%  M ar. 
76%  M ar. 
94 M ar. 
81 M ar. 

126%  M ar. 
88%  M ar. 
87%  M ar. 
86%  M ar.

8 3%  M ar. 
96 M ar. 

106%  M ar. 
109%  M ar. 
9 8%  M ar. 

I l l  M ar.

73 M ar. 
73%  M ar.

9 7 %  M ar. 
100%  M ar. 
99%  M ar. 
9 1%  M ar. 
96 M ar. 
9 1%  M ar.

117 M ar. 
98 M ar. 

116 M ar. 
97 M ar. 

120 M ar. 
101%  M ar. 
6 3%  M ar.

8 5 %  M ar. 
9 6 %  M ar. 
9 7%  M ar.

3 159%  
26 107%  
10 159 
23 101%  

3 99 
13 9 9%  

1 108% 
3. 99%  

31 88%  
23! 88%  

3! 9 9%  
23 90%  

9 92 
29' 85%  

94 
97
89%  
83%

9 1%  M ar. 
9 3%  M ar. 
61 M ar. 
99 M ar.

9 8%  M ar. 
9 4 %  M ar. 
95%  M ar.

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

RANGE SINCE JAN. 1.

Lowest.

92
9 6%
96%
97
81%
81%
87
94%
87%
92%
97%
88

Feb.
Feb.
M ar.
M ar.
Jan.
Jan.
M ar.
Jan.
Jan.
Jan.
M ar.
M ar.

99 M ar. 23

8 %  Jan. 
6%  Jan. 

68%  M ar. 
69 M ar. 
66%  Jan. 
89%  M ar. 
74%  Jan. 

109 Jan. 
84%  Feb. 
8 5%  Jan. 
84 M ar.

92 M ar. 19 
9 3%  M ar. 19 
64%  M ar. 13 
99 M ar. 2

23 100 M ar. 17 
26 9 4%  M ar. 2 
31 99 M ar. 2

100 M ar. 
75%  M ar. 

106%  M ar. 
95%  M ar. 
79%  M ar.

34 M ar. 
34 M ar. 

5 %  M ar. 
4 %  M ar. 

6 4 %  M ar. 
96 M ar. 
96 M ar. 
9 0 %  M ar. 

103%  M ar. 
102%  M ar. 
98%  M ar. 

101% M ar. 
98%  M ar. 
92 M ar.

102 M ar. 
78 M ar. 

110%  M ar. 
99%  M ar. 
8 3%  M ar.

Highest.

Sale
98%

109%
104%
108%
113%
91

103
9 9%
98%
95

108%
91%

103
93%

10 1
80%

103
10 1
1 0 1 %
117%
106

Prices.
Feb. 2 
M ar. 14 
Jan. 10 
M ar. 2 
Feb. 13 
Feb. 7 
Jan. 19 
F eb. 14 
Jan. 10 
Jan. 4 
Jan. 12 
Jan. 3 
Jan. 6 
M ar. 13 
Feb. 8 
F eb . 7 
M ar. 1 
Jan. 13 
Jan. 6 
M ar. 24 
F eb. 16

92 Feb. 8
100 Feb. 16
101 M ar. 16
100 Jan. 10
82 Feb. 13
8 5%  Feb. 17
94 Feb. 2
99 Feb. 15
92 Jan. 16
9 4%  Jan. 19
99 Jan. 15
9 3%  Jan. 11

101%  Jan. 6

10 Jan. 6
9 %  Jan. 8

72% F eb. 14
72%  F eb . 14
73%  Jan. 4
9 4 %  Jan. 2
81%  F eb. 21

126%  M ar. 
9 0%  Jan. 
8 8%  Jan. 
8 8%  Jan.

76 Jan. 30 83%  M a r. 3 
93%  M ar. 29 96 F eb. 13 

103%  M ar. 16 107 Jan. 6 
107%  Jan. 4 109%  F eb. 21 

98 M ar. 19; 99 Jan. 22 
109%  M ar. 28:113%  F eb . 15

71%
73%
80%
97
9 9%
99%
89
92%
91%

100

Mar.
Jan.
Feb.
Mar.
Jan.
Feb.
Mar.
Jan.
Mar.
Feb.

28 73 
26 76 
20 80%  

7 101 
4 101% 

16 100%  
241 92%  

2 96 
19! 91%

3:10 0

M ar. 10 
Jan. 12 
Feb. 20 
Jan. 30 
F eb. 13 
Jan. 10 
Jan. 23 
M ar. 1 
M ar. 19 
F eb . 3

44 Feb. 
112 M ar. 

93 M ar. 
113%  M ar. 
94%  M ar. 

112%  Feb. 
96%  Jan. 
59%  M ar. 
66 Jan. 
8 1%  M ar. 
91%  Jan. 
94%  Jan.

38%
36%

7 %
6 %

67%
97%
96%
93%

106%
106

9 9%
104%

98%
95%

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
M ar.
Mar.
Mar.
Mar.

109
1 0 2 %
10 2

91%
95
98

106%
93%
87
87%
98
89%
90%
82%
92%
93
8 8 %
79%

Jan.
Jan.
Jan.
M ar.
M ar.
Jan.
Feb.
F eb.
M ar.
M ar.
M ar.
M ar.
Jan.
M ar.
Jan.
M ar.
Jan.
M ar.

27] 44 
29 117% 
14' 98% 
26 116% 
29 97%  
3 120 

10 102 
29, 64% 
16 66 
271 84%  
25! 96%  
10. 97%

17159%
12 107%
3 159

13 101% 
31 99%

26 99%  
21 109% 

8 99%  
31 91%  
231 90 
3! 99%  

23 91%  
20 ; 92 
29, 89% 
12; 94% 
261 98%

4 91 
9i 87%

F eb. 27 
F eb. 15 
Jan. 5 
Jan. 63 
Jan. 3 
M ar. 3 
Feb. 26 
Feb. 10 
Jan. 16 
Jan. 19 
M ar. 12 
M ar. 12

M ar. 31 
M ar. 23 
M ar. 29 
M ar. 29 
Jan. 4 
Feb. 24 
Jan. 2 
Jan. 3 
Jan. 23 
Jan. 15 
Feb. 9 
Jan. 24 
Feb. 8 
Jan. 4 
Feb. 21 
Jan. 2 
Jan. 25 
Jan. 3

9 1%  M ar. 27| 92 M ar. 19
93%  M ar. 3 95 Feb. 6
58 Jan. 10 67%  Feb. 13
97 Jan. 22; 97 Jan. 22

98%  M ar. 23 105%  Feb. 1 
92%  Jan. 2 95 Feb. 15 
95%  M ar. 31:100 Jan. 9

100 M ar. 
75%  M ar. 

106% M ar. 
9 5%  M ar. 
79%  M ar. 
76 Jan. 
99 Feb. 
31%  Jan. 
30%  Jan. 

5%  M ar. 
4 %  Jan. 

64%  M ar. 
96 M ar. 
96 Feb. 
90%  M ar. 

103%  M ar. 
102%  M ar. 

98%  M ar. 
101%  M ar. 

97%  Jan. 
92 M ar.

5 104 
311 79 
27 112%  
29 100
311 83%
22 76 

99 
38%  
36%

8
7 %  

69 
§7%

26 98
27) 94 
22 108%
27 107%
23 101
20 105 
23 98%
21 96

Jan. 18 
Jan. 6 
Jan. 8 
Jan. 19 
Jan. 29 
Jan. 22 
F eb . 27 
M ar. 10 
M ar. 10 
Jan . 5 
F eb. 13 
F eb . 9 
M ar. 5 
F eb . 15 
Jan. 2 
Jan. 5 
Jan. 6 
Jan. 12 
J a n . 10 
M ar. 1 
Jan. 12
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PRICES IN  MARCH.

March 1. 1 March 31. Lowest. Highest.
BONDS

N. Y . S T O C K  E X C H A N G E

M N
M S

N or Ohio T rac A Lt 69_____1947
N orth States Power 5s A ..1 9 4 1

1st A ref 6s Series B ____ 1941
Northw Bell Tel 1st Ser A  7s '41
N orthw Tel 4 Ms___________ 1934
Ohio Public Serv 7 M s____ 1946

7s_________________________1947
Ontario Pow  N F 1st 5s___1943
Ontario Transm ission 5 9 . .  1945
Oriental D ev  6s____________ 1953
Otis Steel 20-year 8s_______1941

7 % s ______________________ 1947
Pacific G A  E gen A ref 5s. 1942 
Pacific Pow  A Lt 1st A ref 5s 1930
P acific Tel A Tel 1st 5s____ 1937

30-year 5s Series A . .  .-1 9 5 2
Packard M otor Car 8s____ 1931
Pan-Am  Pet A T  1st lien 7s 1930 
Paterson A Passaic G A E 5s 1949 
People’s Gas A C — 1st 6s. .1943

Refunding gold 5s_______1947
Phila C o conv deb 6s g ____ 1944
Pierce Arrow 8s___________ 19431
Pierce Oil C o r p s f8 s ______ 1931
Pleasant Val Coal 5s______ 1928
P ocahon Con C oll 1st s f 5s 1957 
Portland Gen E lec 1st 5 s . .1935 
Portland R y 1st A ref 5s . . 1930'M N 
Port R y  L A P conv 5s_ ..1 9 4 2  F A

M N 
A O 
F A 
M S 
A O 
M  8 
F A 
M S 
j  D 
J J 
J J 

J

Sales in 
March.

Par Value

108,000
164.000

66,000
329.000

Price about 
Jan. 2 
1923.

57.000
39.000
15.000 

9,000
10.000 
71,000 
72.000;

311,000]
44,000'

105.000
471.000
192.000
182.000

4,000
92,000;

474,000:
890,000

68,000]

3,000!
20,000,
21,000
85.000
52.000
36.000
29.000
98.000

169.000
149.000 

,559,000
249.000

74.000
425.000

2,000

29,000

2,000
14,000

33.000
14.000
61.000
11,000

812,000
402.000
219.000 

,079,000
296.000

56.000
25.000
25.000

352.000
116.000 
131,000

7,000
8,000j

49,000]
339.000
331.000
257.0001 

10,000 
66,000

108,000
121,000
76,000

63________________________ 1947 M N
1st A ref Ser A 7 M s____ 1946 M N

P orto R ico Amer T obac 8s 1931 M N 
Prod A R ef 8s with warrants ’ 31 J D

W ithout warrants____  ____
Pub Ser Cor N J gen 50-yr 5s '59 A O
Punta Alegre Sugar 7s____ 1937 J J
Remington Arms 6s______ 1937 M N
Repub I A S  sink fund 5s .  1940 A O

5 % s ---------------------------------- 1953 J J
R obbins A M yers 7s. _ _ 1942!J D
R och Pit C A I 5s________ Zl946 M N
Rogers-Brown Iron 7s_____ 1942; EV1 N
St Jos R y  L H A P 5s____  1937 M  N
St Jos Stock Yards 4 M S ..1930  J J 
St L R  M t A Pac 5s stm pd 1955] J J 
St Louis Tran gu imp 5s__ .1924 lA O 
St Paul C ity R y  Cable 5 s ..  1937*J J
S a k s A C o 7 s ________________1942 M S
San A ntonio Pub Ser 6s. .1952 J J 
Sharon Steel H oop  1st 8 s . .  1941 M S
Sierra A S F  Power 5s____ 1949 F A
Sinclair Cons Oil 7 s .............. 1937 M S
Sinclair Crude Oil 3-yr 5 %s_ 1925 A O

6s------------------------------ . . . . 1 9 2 6  "  ‘
Sinclair Pipe Line 5s_. .  .1942 
So P orto R ico  Sugar s f 7 s_. 1941 
South Bell T A T  1st s f 5s 1941 
Stand Gas A El con v s f 6s 1926
Standard M illing 1st 5s____ 1930
Stand Oil o f C alif deb 7s Jan 31 
Steel A  T ube gen s f 7s Ser C '51 
Sugar Estates Oriente 7s 1942 
Syracuse Ltg C o 1st g 5 s . .1951 
Syracuse Lt A Pow  s f 5 s . .  1954
Tenn C I A  R R  gen 5s____ 1951
Tennessee C od 1st con v 6s. 1925
Tenn E lec Power 6s_____ 1947
Third A ve  1st ref 4s_______i960

Adjustm ent Income 5 s . .  1960 
Third A ve R R  1st gold 5 s . .  1937
Tide W ater Oil 6 % s _______ 1931
T obac Prod 10-year s f 7 s . .  1931
T oledo Edison 1st 7s___ 1941
T oledo T rac L A P 6s___ 1925
Trenton Gas A E lec 1st 5s. 1949 
T ri-C ity  R y A Lt 1st s f 5s. 1923 
Tw enty-Third St R y  5 s . . .  1962 
Undergr’d of London 4 % s .l9 3 8

Incom e 6s________________ 1948
Union Bag A Pap 6s. . _ 1942 
Union E l L A P 1st g 5 s ...1 9 3 2

Refunding 5 s _________ .1933
Union Oil Cal 5s________ .  1931

6s---------------------------M a y  1942
Union Tank Car equip 7 s . .1930
United Drug conv 8s____  1941

.United Fuel Gas 1st s f  6 s . .  1936 
Un R ys Inv— 5s Pitts iss_.1926 
United R ys St L 1st g 4s. .1934
United Steamship 6s_______ 1937
United Stores Realty 6s___ 1942
U S H offm an M ach 10-yr 8sl932 
U S R ealty A Im p deb g 5s 1924 
U S R ubber 1st A ref 5s SerA ’ 47

10-year 7 M s ____________ 1930
U S Sm elt.R ef A M  conv 6s 1926 
U S Steel C orp s f g 5s A pr 1963

R egistered___________________
Utah Light A Trac 5s______1944
Utah Power A Lt 1st 5s___ 1944
U tica E lec L A P  1st s f 5s g 1950 
Utica G A E l ref A ext 5s_. 1957 J J 12,000
V ictor Fuel 5s________ .  _ 1953
Va-Car Chem  1st 15-yr 5s 1923 J D 74,000

C onv deb s f  6s____ M ay 1924 A O 2,000
7s _______________  ..1 9 4 7 J  D 1,373,000
7M s. with warrants____ 1937 J J 592,000

do w ithout warrants________  449,000
Va Iron ,C oa l A C oke 1st g 5s '49 M  N 9,000 
Virginia R y  A  Pow  1st 5s__1934 J J 88,000
Vertientes Sugar 7s________ 1942 J D 379,000
Warner Sugar 7 s . .  _______ 1941 J D  118,000
Wash W at Pow 1st 30-yr 5s 1939 J J 3,000 
W estchester Light gold  5S.1950 J D 3,000
West Penn Power 5s_______1946 Wl S 455,000

6s_________________________1958 J D  48,000
7s_________________________1946 F A  130,000

West Un— C oll tr curr 5 s . .  1938 J J 23,000 
Fund A realest 4 % s g . . .  1950 M N 42,000
15-year 6 Ms g o l d ............ 1936 F A 230,000

W estinghouse E A M  7s ..1 9 3 1  M N 474,000
W lckwire Spencer 7 s . ........... 1935 J J 197,000
W ilson A C o  1st s f 6s_____ 1941 A O 397,000

10-year con v  s f 6s_______1928 J D 812,000
10-year con v s f  7 M s____ 1931 F A  227,000

W inchester R ep Arms 7M sl941 A O 120,000

M N 
M S 
M N 
J J

M N 
J J 
M N

M  N

5.000
3.000

45.000
34.000

1.000 
1,000

110,000
74.000

210,000
130.000
789.000

86.000
105.000
118.000 

62,000 
22,000

604.000
405.000

73.000
595.000

11.000
70,000

145.000

Bid.
94
92M  

100% 
107 %  
91%  

104% 
101 
96
92M

Sale
Sale
101M
Sale

92
107

Sale 
94 %

98 M 
93
9 2%
92
98%  
91M  

107 % 
103 Vs 
92%  

107%  
92 

100

99
94 M 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale

107M
Sale
Sale

96%
83 90
93% 95
9 0% 95
86% 88%
8 3%  Sale
95 96%

106%  107%
103

123 Sale
108 Sale
85 Sale

107%  Sale
93% 94
94% 94%

97% 98
91

92%
75%
85%
84 86%
61 69%
93

101 Sale

9 9 %  Sale
86

101 Sale
9 8%  Sale

89 Sale
100 Sale
95 96
9 9 % 100
9 7 % Sale

105% Sale
104 Sale
96% 97
93
85%

100%
99% 100
94% Sale
61 Sale
58% Sale
94 96

103% Sale
103 105
106% Sale
98 98%
95

100 100%
63 68%
90% 96%
78%
97% Sale ;

9 1 Sill© i
95

94 Sale 
101%  Sale 
90 Sale 

107%  Sale

107 Sale 
105 Sale 
9 6%  Sale 
94 ____

101 Sale 
94 M Sale 
91%  Sale 
9 1%  Sale 
97%  Sale 
91%  Sale 

107% Sale 
102M Sale 
93M  96 

107%  108 
92 Sale 

100%  Sale 
78%  Sale 
9 7 %  98
87 _____
92 95
94 Sale 
86%  88 
84%  84%  
96 Sale 

106%  Sale 
103 104
1 2 8 % _____
106%  107 

85 85%
113%  Sale 
9 3%  94%  
94%  Sale 
9 4%  Sale 
9 7%  99
91 _____
9 1%  Sale 
76 _____

83 86

9 3 % _____
101%  101%

100%
98%
99

101%  102% 
103%  Sale 
112%  Sale 
97%  1 Sale 
87%  Sale 
61%  64%

_____  92
9 9%  Sale 

103%  104 
100 Sale 
8 8%  Sale 

109%  Sale 
100 101% 
103%  Sale

88
91%
91%
92%
52%

100%
100%
97%
9 3%
86
93
84%
97%

104%
98
9 7%
92%

101%
103%
98
91

111%
107%
98

100%
93%

102%
101%

Sale
Sale

92%
Sale

65
Sale
100%
Sale
Sale
Sale

95%
85%
97%

Sale

99%
92%

101%
104
Sale

92
Sale
Sale
Sale
Sale
Sale
Sale
Sale

101%  Sale 
86%  

Sale 
Sale 
Sale 
Sale 
Sale 

95 
Sale 

9 6%

100%
93%
99
96%

106%
102
99
93%
84%
9 9%

100%
94
60%
61%
93

102%
103%
106
98%
92%
99%

_____  90
87%  Sale 
9 9%  Sale 

107% Sale

106%
103
94
93

Sale
103%
Sale

93%

100
93%
89%
92
95%
88

107%
103
92%

105
87
99%
79%
95%
86%
90
93%
86%
84%
94%

104%
105%
132

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

96
108

87%
Sale
Sale
Sale

92
95%
87
85
95%

105%

136%

115%
92%
89

Sale
Sale

91
Sale

98
91
90
75%
85%
80

Sale

86

93
101 Sale

82
99%
98%
99
84%

100%
90%
9S%
97%

Sale 1105%
Sale
Sale

97%
87

100%
100%
Sale
Sale
Sale

94
Sale

100
96%
91%
84%
98%

100%
92%
60
57%
9 0%

102%

98%
84

Sale
Sale
Sale
Sale
Sale

91%
Sale
Sale
Sale
Sale

97%

93%
88%
96%
97
91
93%

101%
103%
112%
97
95
62%

100%
1 0 2%
99%
87%

108
100%
103%

104%  104%  
107 '106%
9 8%  97%  
95 i 91 

100%  99%
6 8 % --------
96% , 93%  

88%  
96%  
95%  
89
93%  

101 
102% 
111%
95%  
96
59%  
91
98%  

101% 
100 
85%  

105%  
100%  
101%

86
99

103
Sale
Sale
Sale

92%
Sale
Sale

90 M ar. 27 
87%  M ar. 31 
9 9%  M ar. 16 

107%  M ar. 9

106%  M ar. 
100%  M ar. 
94 M ar. 
94 M ar. 
92 M ar. 

100 M ar. 
93%  M ar. 
89 M ar. 
8 9%  M ar. 
95%  M ar. 
8 8%  M ar. 

107%  M ar. 
102% M ar.

107%  M ar. 
8 8%  M ar. 
98%  M ar. 
76 M ar. 
9 5 %  M ar.

92 M ar. 
94 M ar. 
8 6 %  M ar. 
84%  M ar. 
94 M ar. 

105%  M ar. 
104 M ar. 
129%  M ar. 
106% M ar. 
83%  M ar. 

113 M ar. 
92%  M ar. 
89 M ar. 
89 M ar. 
98 M ar.

94 M ar. 
9 0 %  M ar. 17 

101%  M ar. 3 
107%  M ar. 3

108
105
96%
96
92%

101%
94%
91%
92%
97%
91%

108%
103

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

108 M ar. 
94 M ar. 

100%  M ar. 
82%  M ar. 
9 7%  M ar.

92 M ar. 
9 5%  M ar. 
88 M ar. 
8 5%  M ar. 
96 M ar. 

107%  M ar. 
105%  M ar. 
133 M ar.

10 107%  M ar.

90 M ar. 27

8 5 %  M ar. 
124 M ar, 

94%  M ar. 
94%  M ar. 
94%  M ar. 
98%  M ar.

9 1%  M ar. 1

82 M ar. 
62 M ar.

23: 83 
13; 62

M ar.
M ar.

101 M ar. 
9 3%  M ar.
97 M ar. 
82%  M ar. 
99 M ar. 
97%  M ar. 
99 M ar. 
83%  M ar.

100%  M ar. 
91%  M ar.
98 M ar. 
96 M ar.

105 M ar. 
100 M ar. 
96%  M ar.

8 4%  M ar. 
9 8%  M ar. 

100 M ar. 
92%  M ar. 
59 M ar. 
57%  M ar. 
92%  M ar. 

102 M ar. 
103%  M ar. 

Sale ] 105%  M ar. 
9 8 % ’ 98%  M ar.

1 0 0%
68%
99

Sale
Sale

91%
99

Sale.
Sale
Sale
Sale
Sale

64

Sale
Sale
100
Sale
Sale
Sale
Sale

85%
90%
95
92 
60%

100%
100
96%
96%
91
91
86%
97%

104%
99
96%
93

1 0 2%
105%

98
89%

109%
107%
97%

100
95%

103
101%

86
Sale

94
70

100%

S ale"
Sale

92%
96

Sale
Sale
105%

9 7%
Sale
Sale
Sale

98%
91%

Sale
Sale
Sale
Sale
Sale
Sale
102

Sale

91%
99

Sale
Sale
Sale
Sale

96%
Sale
Sale
Sale
Sale
Sale
Sale
Sale
100%
Sale

82%
87%
95
90
60%

100

■91%

Sale
Sale

86%
92
86
96%

102%
98
94%
90

101%
105
96
90

106%
107%
95
97%
95
99 

101

91%
70

Sale
99%

Sale
Sale
Sale

95%
86%

Sale
Sale

99
97%

Sale
102
Sale

97
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

93%  Mar.' 
88%  M ar. 
96 M ar. 
95%  M ar. 
91 M ar. 
95 M ar. 

101 M ar. 
102%  M ar. 
110%  M ar. 
95%  M ar. 
94 M ar. 
59%  M ar. 
88 M ar. 
9 8 %  M ar. 

101% M ar. 
99 M ar. 
85 M ar. 

102% Mch. 
100%  M ar. 
101 M ar. 
101%  M ar. 
82%  M ar. 
86%  M ar.

91%  M ar. 24

100 M ar. 
99%  M ar. 
91 M ar. 
88 M ar. 
85%  M ar. 
92%  M ar. 
8 6 %  M ar. 
96%  M ar. 

102%  M ar. 
99 M ar. 
9 4%  M ar. 
90 M ar. 

101%  M ar. 
104%  M ar. 
96 M ar. 
90 M ar. 

106 M ar. 
107%  M ar. 
95 M ar.
96
95
99

101

M ar.
M ar.
M ar.
M ar.

101%
94%

101%
83%

101%
9 9%
99%

101%
94
9 9%
97%

107
102%
99

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

86
99%

100%
94%
61%
62
93

103%
105
106%
9 8%

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

93%
88%
97%
97%
92
95

102%
104
112%

97
97%
62%
91

100%
103
100%
88%

108%
100%
103%
102%
87
90%

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

92 M ar. 13

100%  M ar. 
99%  M ar. 
97%  M ar. 
9 6%  M ar. 
93%  M ar. 
93%  M ar. 
87 M ar. 
98 M ar. 

105%  M ar. 
99%  M ar. 
9 6%  M ar. 
95 Mch. 

102%  M ar. 
105%  M ar. 
9S%  M ar. 

M ar. 
M ar. 
M ar. 

97%  M ar. 
01 M ar. 
98 M ar. 

103%  M ar. 
103%  M ar.

91
110
108

RANGE SINCE JAN. 1.

Lowest.

Saiis Prices Sale Pried*
90 M ar. 27 95 Jan. 8
87%  M ar. 31 93 Jan. 4
99%  M ar. 16 102 Jan. 5

107%  Jan . 16 108 Jan. 5

101 Jan. 6 108 M ar. 12
100%  M ar. 23 105%  F eb. 26
94 M ar. 21 96%  Jan. 8
94 F eb . 7 96 M ar. 16
92 M ar. 29 
97%  Jan. 19 
91%  Jan. 18 
89 M ar. 31 
8 9%  M ar. 20 
95%  M ar. 31 
88%  M ar. 27 

107 Jan. 4 
102 Jan. 19

107
88%
98%
76
95%
89
91
93%
84%
82
94

105%
103
123
106%
81%

105
92%
89
89
97%

Jan.
M ar.
M ar.
M ar.
M ar.
Feb.
Jan.
Jan.
Feb.
Jan.
M ar.
M ar.
Jan.
Jan.
M ar.
Jan.
Jan.
M ar.
M ar.
M ar.
Jan.

89%  F eb . 27

82
62
93

100%
93%
97 
82%  
99 
97%
98 
83%  
98%  
91%  
96%  
96

105
100
96%
91%
84%
98%

100
92%
58%
56%
92%

102
102%
105%
98%
95
99%

M ar.
M ar.
Jan.
Jan.
M ar.
M ar.
M ar.
M ar.
Jan.
Feb.
M ar.
Jan.
M ar.
Jan.
Feb.
M ar.
M ar.
Jan.
Jan.
M ar.
M ar.
Jan.
M ar.
Jan.
Jan.
M ar.
M ar.
Jan.
Feb.
•Tan.
Jan.
Feb.

Highest.

92%  M ar. 29 
101%  M ar. 9 
94%  F eb. 24 
93%  Jan. 6 
94 Jan. 5 
9 9%  Jan. 4 
94%  Feb. 16 

108%  Feb. 13 
105%  Jan. 2

108
94

1 0 1%
82%
98 
90 
94%  
95%  
88 
86%  
96%

107%
105%
128%
108%
86

124
96
96%
94%
99

M ar. 3 
M ar. 21 
Jan. 10 
M ar. 16 
Jan. 26 
Feb. 13 
F eb . 6 
M ar. 13 
M ar. 14 
Jan. 29 
Jan. 12 
Feb. 1 
M ar. 27 
Feb. 27 
Jan. 5 
Jan. 29 
M ar. 19 
Jan. 11 
Jan. 12 
M a r. 2 
F eb . 27

93 Jan. 11

84%
62
93

102%
94%

104 
87%

101%
100%
99%
89%

102
97
99%
99%

107
107%
99
91%
86

101
100%
94%
62
62%
95%

105 
105 
107%
99%
95

100%

Jan. 17 
M ar. 13 
Jan. 8 
F eb . 23 
M ar. 16 
F eb . 23 
Feb. 10 
Jan. 10 
Feb. 7 
M ar. 19 
Jan. 3 
F eb . 3 
Jan. 30 
Jan. 8 
Jan. 30 
F eb . 27 
Jan. 30 
M ar. 3 
Jan. 24 
M ar. 20 
Jan. 22 
M ar. 6 
Jan. 9 
Jan. 3 
Feb. 26 
Jan. 10 
Jan. 9 
M ar. 15 
Jan. 11 
Feb. 15 
Jan. 16 
Feb. 15

90%
88%
96
95%
90
95

101
102%
110%
95%
87%
59%
86%
98%

10 1%
99
85

102%
100
101
101%

82%
86%

Jan.
M ar.
M ar.
M ar.
Feb.
M ar.
Feb.
M ar.
Feb.
M ar.
Jan.
M ar.
Feb.
M ar.
M a r .
M ar.
M ar.
Mch.
Jan.
M ar.
M ar.
M ar.
M ar.

22 100 
16! 8 8%  

99 
97%  
92 
95

102% 
104

26] 113%  
31 98 

3! 91%  
31] 63%  

6 91 
291103 
291103% 
29 100 
26! 89%  
14]109% 
5 102 

104 
104%
91%
92

91%  M ar. 24

100
99%
91
88
85%
92%
84
96

102%
99
94%
91 

100 
104
96
90

106
107%
95
96
92 
99

100%

Jan.
M ar.
M ar.
M ar.
M ar.
M ar.
Jan.
Jan.
M ar.
M ar.
M ar.
Feb.
Jan.
Jan.
M ar.
M ar.
M ar.
Jan.
M ar.
M ar.
Jan.
M ar.
Jan.

Jan. 18 
M ar. 16 
Jan. 15 
M ar. 7 
Jan. 11 
M ar. 8 
Jan. 9 
Jan. 12 
Jan. 19 
Jan. 10 
Feb. 21 
Jan. 18 
M ar. 20 
F eb . 21 
Jan. 5 
Jan. 17 
F eb. 14 
F eb. 2 
F eb. 23 
Jan. 5 
Jan. 15 
Jan. 26 
Jan. 6

9 2%  Jan. 2

100%
100%
98
94%
90%
95%
87
98

106
99%
97%
95

102%
105%
99%
92%

111%
108%

98
102

17! 98 
31 105 

9 104

F eb . 8 
Jan. 2 
Jan. 12 
F eb . 16 
F eb. 16 
F eb . 26 
F eb. 27 
F eb. 8 
Jan. 10 
M ar. 8 
Jan. 3 
Mch. 26 
Jan. 15 
Jan. 16 
Jan. 5 
Jan. 9 
Jan. 2 
Jan. 16 
Jan. 2 
Jan. 3 
M ar. 15 
F eb . 6 
Jan. 15

o On the basis of $5 to the £ sterling b On the basis o f four marks to one dollar, 
sale, t Bonds “ when issued.”  x Flat price.

c First installment paid, d Full paid. ePart paid. sOption *

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



26 STOCKS—STOCK EXCHANGE RECORD [V©l. 116.

STOCKS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE
In accordance with a rule of die Stock Exchange, effective Oct. 13 1915, all stocks are now quoted dollars per share, 

prices are on basis of 190-share lots. Exceptions of stocks which sell only In a small way are noted by the letter a. Option sales are disregarded .

Price about !
Jan. 2 
1923.

Bid. Ask.
14 20
33 37

102% Sale
*9 % Sale

1 Sale
114%  Sal©

43 Sale
58%  Sale 
92%  Sale
16% Sale 
12%  Sale
60 70
84 91

144% Sale
51 56

215 229
71% Sale

102% Sale
2% 2%
3 % 3%

28 29%
54 58

4 % Sale
9% Sale

23% Sale
34% Sale
81% Sale

116% Sale
32% Sale

! 92 Sale
82% Sale
71% 75
72% 80
42% Sale
58% 61
50 59

115 Sale
127% Sale

STOCKS
N Y STOCK EXCH'GE

Par.
Ann Arbor_____________ 100

Preferred_____________100
Atchison Top A S Fe__100

Preferred_____________100
Atlanta Blrm A AM___100
Atl&n Coast Ltoe R R ..1 0 0

Baltimore A Ohio_____ 100
Preferred_____________100

Bangor A Aroesrtook. pref. 
Brooklyn Rap Transit, 100 

Certificates af deposit.. 
Buffalo Roch & P itts .. 100

Preferred_____________100
Buffalo A Susq________ 100
Canadian Pacific_______100
Canada Southern_______100
Central RR of N J____ 100
Chesapeake A Ohio____ 100

Preferred____________ 100
Chicago A Alton_______100

Preferred_____________100

Chic & East 111 RR (new).
Preferred (new)____

Chicago Great W est___100
Preferred_____________100

Chic Milw A St P au l.. 100
Preferred_____________100

Chicago A North W est. 100
Preferred_____________100

Chic Rock Isl & Pac___100
7 %  preferred________ 100
6 %  preferred________ 100

Chic St P Mian & Om . 100 
Clev Cine Chie & St L . 100 
Colorado A Southern.. 100

1st preferred________ 100
tod preferred________ 100

Delaware A Hudson___100
Del Lack A Western___50
Detroit United R y____ 100

Duluth S S A Atlantic. 100
Preferred_____________100

Erie_____________  100
First preferred_______100
Second preferred____ 100

Erie A Pittsburgh______ 50
Great Northern pref___100

Iron or® prop____ no par
Gulf Mob A Nor tr ctfs.100

Preferred_____________100
Illinois Central________ 100

6 %  pref Series A ____ 100
RR  Securs, Series A . 100
Leased line stock___100

Intarboro Cons v tc .n o  par
Preferred................ .1 0 0

Interboro Rap Trans (w i) . 
Int A Grt No Ry (w 1). 100
Iowa Central___________100
Kansas City Southern. 100

Preferred.......................100
Keokuk A Des Moines. 100 
Lake Erie A Western..100

Preferred_____________100
Lehigh Valley___________50

Louisville A Nashvfile.100
Manhattan Ry guar___100

Eoult Tr Co of N Y  c d .
Mod Guar___________100

Manhattan Elevated Scrip
Market Street R y_____ 100

Preferred_____________100
Prior preferred_____ 100
Second preferred____ 100

Minneap A St L (new) .100  
Minn St Paul A S S M . 100

Preferred_____________100
Leased line certtfs___100

Mo Kansas A Texas___100
Preferred_____________100
Full paid_________________

M o Kan A Texas Co (new)
Preferred (new)_________

Missouri Pacific tr ctfs.100 
Preferred trust etfs._100

Morris A Essex_________ 50
Nash Chatt A St Louis. 100 
Nat Rys Mex 1st pref. 100

Second preferred____ 100
N Orl Tex A Mex v t c .100

New York Central____ 100
N Y  Chic A St L o u is ..100

First preferred_______100
Second preferred____ 100

N Y  Lack A Western.
N Y  N H A Hartford ..100  
N  Y  Ontario & W est. . .  100
Norfolk Southern-------- 100
Norfolk A Western------ 100

Preferred_____________100
Northern Pacific_______100
Pacifi* Coast___________ 100

First preferred_______100
Second preferred____ 100

Pennsylvania____________ 50
Peoria A Eastern_______100
Pere Marquette v t r___100

Prior preferred v t r.100
Preferred v t r _______100

Pitts A W  V a............ . .1 0 0
Preferred____________ 100

Rapid Transit w i . .» o  par
Preferred w i _______100

Reading Company____ 50
First preferred_______50
Second preferred_____ 50

SALES TO APRIL 1.

In  1 Since 
March. Jan. 1.

Shares.
1.600
2.400 

47,400
6,600
6,200

12,800

190,300
3.200 

600
88,800
44.700 

634 
460 
200

43,664
100
600

23.300
6.700
6,000
3.100

7.700 
8,600
5.900
9.400

63.100
75.100
41.300 

1,425
68,200

3.000
5.700 

700
1,800
1.700 

200 
400

10.900 
8,300
2.200

200
800

36.100
22,000

2.000
S3

30.800
41.500

7.700 
4,600

12.800
1.100

350
50

21.500
16.500
57.300

2 ,1 0 0
100

19.900
1.500 

200
2,000
1.700

34.200

15.900
2.700
3.400
1.500
8.400

48.700 
9,000

24.700
4 3 .9 0 0

6.700
3.900
2,100

100
300
100
300

68.500
23.200 
20,800 
34,600

200

600
4,900

40,900

213,600
500
200
100

58.400
4.500
1,000

18,000
500

38.500 
300 
100 
200

47.500
1.500

68,100
1,200
3.300

20,000
340

1.500
1.300

45.400
2.300 

900

Shares 
4,400 
9,300 

118,400 
19,870 
18,600 
47,300

516,550
11,800

2 ,100
236,500

91,650
954

1,200
2.500

129.900
97.300
11.400 

33
107.700

76.250
23.800
19.250
41.300

5,000
350
300

38.200
23.200 
86.7C0

8.300 
900

54,010
5.800 

200
4.500
4.400

156.900

41.400 
5,805

16.800
1 .50 0  

17.40U
52.900
10.900
32.200 
46 ,100  
21,000

8,965
4,140

100
2,200

200
67.300

163.400
56.400
66.200110,100

201
700

3,720
30.250
84.900

418,600
5.300
1.400 
5,760

110
266,100

19.800
2.300 

63,000
1,100

125,100
300
100
200

153,675
4.000

192.700
4.800
8.500

87.800
1.000
1.500
1.300

200.400
15.900 
13.200

2 %  3%
4 %  5

11%  Sale 
16 Sale 
11%  Sale

75 %  Sale 
80 %  Sale 
12%  Sale 
44%  Sale 

113 Sale 
114H Sale 

6 6 %  70 
73 77

% Sale 
%  Sale 

20 Sale 
22 Sale 

4 %  6
19 %  Sale 
53%  Sale

34 Sale 
70 %  77 
70 Sale

134 136

39 Safe

Bid Ash.
19%  24 
41 44

103%  Sale 
90%  Sale 

2 yg Sale 
123 3  ̂ Sale

PRICES IN  MARCH.

March 1. i March 31. i Lowest.

53%  
60 
91%  

8 %  
7%  

63 
85Q ̂

146%
51

215
7 3%

104
3
4 %

36%
56%

6 %
14
25%
44
85%

117
36%
93%
84
75
8 0%
43%
60
50

117
126

Sale
6 0%
94

Sale
Sale

70
91

115
Sale

2 %
5

1 2 %
19%
13%
52%
78%
34
19
57%

116
117
67
72%

%
%

18
23

5 %
23%
55%

4
32%
70
68%

225
74

Sale
Sale
Sale

Sale
57

Sale
Sale
Sale
Sale
Sale
118
Sale

95
Sale

78
Sale

4 4%
62
55

120
128
70%

3 %
6

Sale
Sale

14%

Bid. Ask. 
19 22
40 44

102%  Sale 
87%  90 

2 %
117 119

53%
60%
91

4
3 %

61%
88
85

148%
51

211
71

102%
2 %
4 %

Sale
Sale

95
Sale
Sale

65
90

Sale
55

216
Sale
102%

2
5

3 6%  Sale 
61 63

5 %  Sale 
13%  Sale 
2 3 %  Sale 
41%  Sale 
8 2%  Sale 

115 117
3 4 %  Sale 
92 Sale 
8 1%  Sale 
70 75

Sale
Sale
Sale
Sale
Sale
Sale

69
75

Sale
Sale

19
Sale
Sale
Sale
Sale

10
33
74

Sale

9 %  Sale 
40%  42
70%  Sale
2 6 %  Sale 

6%  Sale 
54 60
83 90
63 68
10%  12 
10%  14
14%  Sale 
39%  Sale

16 Sale 
44%  Sale 
77 82

7 Sale 
3 Sale 

85 Sale

94%  Sale

76%  Sale 
100 Sale 
21%  Sale 
20%  Sale 
13 15

112%  Sale 
75 86
75%  Sale

4 6 %  Sale 
13% 15
3 6%  Sale 
75 Sale 
69 Sale 
35%  Sale 
87%  94

79 % Sale 
53%  Sale 
53%  54 Vi

150%  Sale 
44 Sale 
43 44

9 %
39%
69%
20%

8 %
69%
90
63%
10%
11%
37
15%
42%
18%
46%
77

118
9 %
4 %

92%

97%
79
90
85
99
20
19%
14%

114
75
7 9%

Sale
Sale
Sale
Sale
Sale
Sale

92
Sale

12%
14
4 0 %

Sale
Sale
Sale
Sale

79 
130 
Sale 
Sale 
Sale

Sale
83%
96
90

100
Sale
Sale
Sale
Sale

80 
Sale

4 6%  Sale 
1 4%  Sale 
39 Sale 
75 Sale 
67%  Sale 
3 7 %  Sale 
89 89%

79%  Sale 
51%  55 
5 1%  53%

84
40
58
53

90
42
60
55

113% Sale 
124 Sale 
--------- 76

2 %
4 %

12%
18%
13
52%
75%
34%
16
57%

112%
112

69%
71

%
%

21
24

4 %
22
54%

3 %
29
70
64%

142%
50
41
40

3 %
6

Sale
Sale
Sale

Sale
Sale

19
Sale
Sale
117
70
76

%
Sale^

24%
6

Sale
Sale

8
32
73%

Sale

144
56
42
42

16
48
76
36

7
69%
96
60

8 
9

14%
4 0%
16%
43
75

121
7
3 %

101%

17%
60
78%
45

Sale
Sale

99
68
11%
10%
37%

Sale
Sale
Sale
Sale

78
130

9
„  4M  
Sale

Sale Prices.
18 M ar. 8 
40 M ar. 8 

102%  M ar. 26 
89 M ar. 28 

2 %  M ar. 19 
117 M ar. 27

5 2%  M ar, 
5 9%  M ar. 
91 M ar. 

3 %  M ar. 
3 M ar. 

64 M ar. 
87 M ar. 

120 M ar. 
145%  M ar. 

5 2%  M ar. 
211%  M ar. 

71 M ar. 
1 0 2 %  M ar. 

2 %  M ar. 
4 %  M ar.

35 M ar. 
5 6 %  M ar. 

5 %  M ar. 
13%  M ar. 
23%  M ar. 
41 M ar. 
8 2 %  M ar. 

116 M ar. 
3 4 %  M ar. 
91%  M ar. 
8 1%  M ar. 
75%  M ar. 
80%  M ar. 
41 M ar. 
5 9 %  M ar. 
52 M ar. 

113%  M ar. 
123%  M ar. 
7 0 %  M ar.

2 %  M ar. 
5 %  M ar.

12 M ar. 
18%  M ar.
13 M ar. 
56 M ar. 
75 M ar. 
33 M ar. 
17%  M ar. 
5 7%  M ar.

112%  M ar. 
113 M ar. 

69 M ar. 
7 2%  M ar. 

%  M ar, 
%  M ar. 

18 M ar. 
23 M ar.

5 %  M ar. 
2 1%  M ar. 
5 4%  M ar.

3 %  M ar. 
32 M ar. 
70%  M ar. 
6 4%  M ar.

142%  M ar. 
54 M ar. 
41 M ar. 
41 M ar.

4 %  M ar. 
9 %  M ar. 

3 9%  M ar. 
6 9%  M ar. 
26%  M ar.

6 %  M ar. 
6 9%  M ar. 
91 M ar. 
6 3%  M ar. 
10%  M ar. 
10%  M ar. 
3 6 %  M ar. 
14%  M ar. 
4 0 %  M ar. 
16%  M ar. 
43 M ar. 
7 6%  M ar.

95%  Sale 
_____  75

t85 90
9 6%  100 
18%  Sale 
19 Sale 
15 16

110%  112 
75 79
75%  Sale

4 6 %  Sale 
13 16
3 8 %  Sale 
73 74%
6 6%  Sale 
37 Sale 
8 8 %  89%  
18%  Sale

77 Sale 
5 0 %  Sale 
5 0%  Sale

Highest.

Sale Prices 
22 M ar. 20 
45 M ar. 22 

105%  M ar. 3 
90%  M ar. 6 

3 M ar. 1 
124%  M ar. 5

56%  M ar. 
60%  M ar.
94 M ar. 

9 M ar. 
7 %  M ar.

66 M ar. 
89 M ar. 

125 M ar. 
150 M ar. 
5 2%  M ar. 

216 M ar. 
75%  M ar. 

104%  M ar. 
3 %  M ar. 
5 %  M ar.

3 8%  M ar. 
6 2%  M ar. 

6 %  M ar. 
15%  M ar. 
26%  M ar. 
4 5%  M ar. 
88 M ar. 

118%  M ar. 
37%  M ar.
95 M ar.
85
78
92
45
60
53

120
128

76

3
5 %

13%
20%
15
56
80
36
20
60%

116%
118%

70
72%

%
%

22%
25%

5 %
24%
5 7%

3 %
32%
74
70%

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

RANGE SINCE JAN . 1.

Lowest.

Sale Prices 
14%  Jan. 
32%  Jan. 

100 Jan. 
88%  Jan.

1 %  Jan. 
110% Jan.

40%
57%
91

3%
3

63%
87

120
140%

52%
210

69
101%

2 %
3%

17 26%  
~~ 51 

4
8 %  

20%  
32%  
77 

115 
31%  
89%  
8 .H

76 
40 
58%  
52 

103 
122% 

70

2
21
15
21

5
15
5
9
5
5
5
2

27
9
1|
1

14
9
1

21
5

24
22
26

3

Jan.
Jan.
Jan.
Mar.
Mar.
Feb.
M ar.
Mar.
Jan.
M ar.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Feb.

Highest.

Sale Prices 
24%  F eb . 20 
45 F eb . 23 

105%  M ar. 3 
90%  M ar. 6 
3 %  F eb. 21 

127 Feb. 26

56%
60%
94%
16%
13
68
89%

125
150
52%

231
76%

104%
3 %

62%  
7 

17
26%  
45%  
88

118%  
37%  
95 
84%  

9 78 
61 92 

11 45%  
60 
55

124%  
130%  

7«

152 M ar. 
56 M ar. 
44 M ar. 
42%  M ar. 

4 %  M ar. 
22 M ar. 
6 8 %  M ar. 
87 M ar. 
5 6 %  M ar.

8 %  M ar. 
73%  M ar. 

100%  M ar. 
63%  M ar. 
11 M ar. 
10%  M ar. 
3 6 %  M ar. 
16%  M ar. 
4 4 %  M ar. 
18%  M ar. 
4 8%  M ar. 
76%  M ar.

9 M ar. 19 9 %  M ar. 3
3 %  M ar. 29 4 %  M ar. 3

9 2%  M ar. 2 105 M ar. 26

9 5%  M ar. 31 100%  M ar. 5
78 M ar. 13 79%  M ar. 8
94 M ar. 5 95 M ar. 5
87 M ar. 6 87 M ar. 6
18% M ar. 29 21% M ar. 5
19 M ar. 27 20% M ar. 5
14% M ar. 1 18 M ar. 7

111 M ar. 29 115% M ar. 5
75% M ar. 10 78 M ar. 19
75% M ar. 31 81% M ar. 5
11 M ar. 15 13 M ar. 15f
25 M ar. 6 25 M ar. 6
16 M ar. 12 19% M ar. 16
46 M ar. 29 4 6% M ar. 5
13 M ar. 19 17 M ar. 21,
38% M ar. 12 41% M ar. 22,
73% M ar. 29 76% M ar. 5
66% M ar. 31 68% M ar. 5
36 M ar. 26 39 M ar. 5*
87% M ar. 29 89% M ar. 2
17% M ar. 29 18% M ar. 31
45% M ar. 29 45% M ar. 29,
76% M ar. 26 80% M ar. 3
50% M ar. 12 52 M ar. 3
50% M ar. 31 52% M ar. 13

2 %  Feb. 
4 %  Jan. 

10%  Jan. 
15 Jan. 
11%  Jan. 
56 Mar. 
71 Jan. 
30 Jan. 
12%  Jan. 
44%  Jan. 

110 Jan. 
113 Jan. 

69 Mar. 
72%  Mar. 

%  Jan. 
%  Jan. 

15 Jan. 
22 Jan. 

4 %  Jan. 
18% Jan. 
52%  Jan.

3 %  Mar. 
31%  Jan. 
66 Jan. 
64%  Mar.

13%
20%
15
56

23| 80 
181 36 
12 ; 20 
2 62%  

17 117%
23 118%
24 70 

9 74
171 %
4! %

16 22%  
2 25%  

17| 6%
12 24%
13 57%
24 3%
30 34 
11| 74
31 71%

30 155 
25 67
25; 44

130% Jan.
45%  Jan.
35%  Jan.
41 Mar.
4 %  Feb.
8%  Jan. 23! 22

24| 42%  
l| 4 %

40 Jan. 19
66%  Jan. 10
21 %  Jan. 31

5 3a Jan. 8
60 h , Jan. 4
85 Jan. 4
63%  M ar. 1
9 %  Jan. 12 

10%  M ar. 29 
3 6%  M ar. 12 
13%  Jan. 9 
40%  Feb. 1 
15%  Jan. 18 
41 %  Jan. 9 
7 6 %  M ar. 14 

120 Feb. 7 
6%  Jan.
2 %  Jan.

84 Jan.

93 Jan. 
78 Jan. 
79%  Jan. 
76%  Jan. 

100 Jan. 
16% Jan. 
19 Mar. 
14 Feb. 

109% Jan. 
76%  Jan. 
72 Jan.
11
25
16
46
12
36

Mar.
Mar.
Mar.
Feb.
Jan.
Jan.

72%  Jan. 
65 Feb. 
33%  Jan. 
87%  M ar. 
17%  M ar. 
45%  M ar. 
76%  Jan. 
50%  M ar. 
50%  M ar.

87
56%

9 %
73%

100%
63%
12
12
41%
17
45%
19%
49
78

122
9%
4%

105

100%
83%
97
90%

100%
22%
21%
18%

117%
78
81%
13
25
19%
47%
17
41%
76%
70%
39%
93
18%
45%
81%
56%
56%

M ar. 21 
M ar. 21 
Jan. 6 
Jan. 2 
Jan. 12 
Jan. 24 
F eb . 7 
M ar. 13 
M ar. 21 
M ar. 6 
Feb. 6 
Jan. 30 
Jan. 23 
Feb. 13 
Feb. 7

Feb. 13 
M ar. 26 
Feb. 7 
F eb . 6 
M ar. 5 
M ar. 5 
M ar. 5 
M ar. 21 
M ar. 15 
F eb. 9 
Feb. 9 
M ar. 5 
M ar. 8 
F eb. 11 
F eb. 6 
Jan. 11 
Feb. 16 
Feb. 8 
M ar. 23

Feb. 15 
Feb. 13 
F eb. 13 
M ar. 21 
M ar. 5 
M ar. 15 
M ar. 5 
M ar. 9 
M ar. 5 
Feb. 21 
Feb. 21 
M ar. 2 
M ar. 27 
F eb . 2 
Jan. 4 
Jan. 5 
M ar. 14 
M ar. 9 
F eb . 14 
M ar. 21 
M ar. 6 
M ar. 24 
Jan. 2 
M ar. 26 
F eb . 7

F eb . 26 
F eb . 21 
F eb . 13 
M ar. 22 
F eb. 9 
M ar. 12 
M ar. 12 
M ar. 12 
M ar. 12 
F eb . 13 
M ar. 5 
M ar. 27 
M ar. 1 
F eb . 6 
Jan. 24 
Jan. 29 
F eb . 15 
Feb. 14 
F eb . 14 
Feb. 10 
Jan. 10 
Feb. 10 
M ar. 3 
Feb. 15 
M ar. 26

M ar. 5 
Feb. 16 
Jan. 16 
F eb . 17 
Jan. 12 
Jan. 30 
Jan. 13 
F eb . 9 
F eb . 9 
Jan. 29 
M ar. 5 
M ar. 15 
M ar. 6 
M ar. 16 
Jan. 29 
M ar. 21 
M ar. 22 
M ar. 5 
Jan. 9 
F eb . 6 
Jan. 9 
M ar. 31 
M ar. 29 
F eb . 7 
F eb . 7 
Jan. 30
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STOCKS
Y STOCK ECCH’GE

SALES TO APRIL 1.

In Since
March. Jan. 1.

Par
Rutland RR pref_____ 100
St Louis-San F tr ctfs.100  

Preferred A  tr ctfs.100
8t Louis Southwest___100

Preferred____________ 100
Seaboard Air Line____ 100

Preferred____________ 100
Southern Pacific Co___100
Southern Railway_____ 100

Preferred____________ 100
Texas & Pacific________ 100
Third Avenue_________ 100
Tol St L & West T i rects.

Preferred trust rects___
Twin City Rapid Tran. 100 

Preferred____________ 100

Unlpn Pacific___________100
Preferred____________ 100

United Rys Investment 100
Preferred____________ 100

W abash________________100
Preferred A _________ 100
Preferred B _________ 100

West’n Maryi’d (new) .100
2d preferred_________ 100

Western Pacific............100
Preferred____________ 100

Wheeling & L E  R y___100
Preferred____________ 100

Wisconsin Central____ 100

Industrial and Mlscell.
Adams Express________ 100
Advance Rumely_____ 100

Preferred____________ 100
Air Reduction Inc. .n o  par
Ajax Rubber Inc_______50
Alaska Gold Mines____ 10
Alaska JuneauGold M ... 10
All American Cables___100
Allied Chem & Dye.no par 

Preferred____________100

Allis Chalmers M fg____ 100
Preferred____________ 100

Amalg Sugar, 1st pref. .100
Amer Agrlcul Chem___100

Preferred____________ 100
Amer Bank Note_______50

Preferred _____________ 50
American Beet Sugar..1 0 0

Preferred____________ 100
Am Bosch Magneto.no par 
Am Brake Shoe & F.no par

Preferred____________ 100
American Can_________ 100

Preferred____________ 100
Amer Car & Foundry. .100

Preferred____________ 100
American Chain w i _______
American Chicle____ no par

Preferred____________ 100
American Cotton O il .. 100

Preferred____________ 100
Amer Druggists’ Synd__10
American Express_____ 100
Amer Hide & Leather. 100

Preferred____________ 100
American Ice (new)___100

Preferred____________ 100

Amer Internat Corp___100
Am La France Fire Eng. 10

7 %  cum preferred___100
American Linseed_____ 100

Preferred____________ 100
American Locomotive. 100

Preferred____________ 100
Am Metal temp ctfs no par

Preferred____________ 100
American Radiator_____ 25

Preferred____________ 100
Amer Rolling Mill, pref w i
Amer Safety Razor_____ 25
Am Ship & Com m ..no par
Amer Smelt & Refin___100

Preferred____________ 100
American Snuff________ 100

Preferred____________ 100
Am Steel Foundries ctfs33'«

Preferred____________ 100
American Sugar Refin. 100

Preferred, new_____ 100
Am Sumatra Tobacco. 100

Preferred____________ 100
Am Teleg & Cable____ 100
Amer Teleph & T eleg.. 100
American Tobacco____ 100

Preferred, new_______100
Common Stock B ___100

Am W at Wks & E v t c . 100 
1st pref (7% ) v t C ..100  
Partic pref (6% ) v tclOO 

Am Wholesale Corp, pf .100
Amer Woolen__________100

Preferred____________ 100
Am Writing Paper, pf_ 100 
Amer Zinc, Lead & Sm _.25

Preferred_____________ 25
Anaconda Copper_______50

Arnold Cob _____
Art Metal Construction. 10
Assets Realization_____ 10
Associated Dry Goods. 100

1st preferred________ 100
2d preferred_________ 100

Associated Oil_____ '___100
Atlantic Fruit_____ no par

Col Tr Co ctfs of dep. 
Atl Gulf & W I  SS Lines 100

Preferred____________ 100
Atlantic Refining_____ 100

Preferred____________ 100
Atlas Powder__________ 100

6 %  cum preferred_______

Shares.
200

29,600
7,000

31,800
22,500
14.900 
12,300 
79,300.

250,100
31.900 
44,200

2,500

3,220
2,500

100

41.300 
4,700

77.700
95.200
30,000

127,700
1,000

23.700
35.200
11.300 

7,200 
8,600 
2,900 
1,300

11.900 
8,200 
2,900

20.700
31.900
18,600
31,500

420
60,134

2,000

17.700 
1,400

100
15,300
5,850

850
100

17.700 
100

88,600
7,200

300
404,000

1,700
10,800

800
2,500
6,800

20.400 
4,900

24.400
4.500
7.000 
7,640

19.900 
900

114,500
7.200
1.000

18,100
1.700 

218,700
1.500 

70,800
800

7.000 
200

5.600
17.100
30.500

122,000
3.500
1,100

247
56,700

6.300
39.100

2.600
9.700 

200 
700

55,200
21.900

4.700
23.900

4.800
2.300

14.400 
300

226,600
1.400

12.900
4.200 
1,600

400,000
600

2.400 
200

74.400
1.200

800
3.000
6.700
5.800

70.500
13.900 

3,600
200
100
600

Shares.
2,40C

84.300 
27,200
81.300 
77,600 
37,678 
42,533

273.500 
920,800 
101,300 
104,200

13.300 
1,300

12,620
7,200

200

143,400
17.400

120.500 
167,100

64.400 
135,000

4,700
80,000
67,800
37.900
15.400
35.900 
18,000 
58,500

Price about 
Jan. 2 
1923.

Bid. 
29%  
21%  
38%  
30%  
56%

5%
9

89%  
25%  
66%  
21%  
ie %  
60 
56 
55 
85

138)4
75
n %
27 %  

9 %  
25 
16 
11 
22 
16
55)4

9)4
17)4
25

Ask,
35

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

78
Sale

60

Sale
Sale

12
28

Sale
Sale

1814
Sale

24
Sale

56
Sale
Sale

29

17.600
14.800 

3,700
43.900
83.900
22.800
44.600 

2,380
167,534

6,200
58.800

3.300 
100

50.600
16.150 
2,450

300
49.500

1,000
138.900

19.500
1.900 

1,081,540
7,860

23,850
2.723
2.500

24.900 
200

58.100
15.700
74.100
10.100
17.800 
22,440
46.000

1.900

169.000
17.900
2,000

50.600
11,200

363.850
4.900 

143,400
3,750

24.200 
300

11.200
122.850
80.400

185.900
12,100

3.300 
347

119.000
9.300 

100,600
6.500

33.600 
1,600 
1,100

140,800
77.000
10.000
78.150

21.700
6,100

46,675
2,600

262,600
6,800

19.700
15.500

6.300 
866,410

600
2,600
1.400 

152,100
3,996
2,994

32,550
19,300
21,200

113,700
29.400 
16,410

2.400 
400

1.100

68 Sale 
13)4 Sale

58)4 Sale 
13 Sale

%  j .  
i i *  

99 100
79%  Sale 

111% Sale

4 5%  Sale 
9 4%  95

31%
59%
78
54%
38%
73%
42
70%

108
74

109%
182
121%

Sale
Sale

80
56

Sale
80

Sale
75

109%
Sale
111%
Sale
125

6%
20
18
37%

5%
140%

11%

105%
87%

27%
11%
96
30
53

128
119%

52
1 1 2 %

76
119%

PRICES IN  MARCH.

March 1. March 31.

Bid.
33
25%
4 8%
33%
61%

7
12%
93%
33%
70
26
18%
56
53
60%

Sale 
30 

Sale 
Sale 
„  6%  
Sale 
Sale 
Sale 
Sale 
Sale

Sale
Sale

96
Sale

56
Sale
120%
Saie
115%
Sale
125

Ask.
36

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

66
Sale
Sale

142%  Sale 
74 76
19 Sale 
50 Sale 
10 Sale 
3 0 %  Sale 
20%  21 
13%  Sale 
23%  Sale 
19%  Sale 
60 Sale 
10 Sale 
17%  Sale 
33%  35

72%
17%
50
63%
13%

%
1%

102%
77%

111%
50%
93%
94
34%
67
86
5 3%
46%
75
4 8%
78

108
103%
113%
185%
123%

Sale
Sale
Sale
Sale
Sale
Sale

1%
Sale
Saie
Sale

Sale
96%

Bid.
30
24%
46
33
60

6 %
12
91
33%
67
25%
15
58 
52 
62
90%

139
73
16
5 0%
10
3 1%
20%
12%
23%
17
59 

9
16%
30

Ask.
33

Sale
48

Sale
Sale

7 %
13

Sale
Sale
Sale

26%
16
64
57
64

Sale
Sale

17
53

Sale
Sale

22
Sale

25
17%

Sale
Sale
Sale

33

72 Sale 
16 17
49 50
68%  Sale 
13%  Sale 

%  ) 
1%  1%  

100%  105 
74%  Sale 

109%  Sale

4 8%  
95 
94

Sale 3 0 %  
Sale 60 
Sale | 85 

56 I 54 
Sale ! 4 2%  

79 77%

Sale
96%

Sale
Sale
110%
Sale
Sale
Sale
Sale

203%
56%
98%

142%
95
37%

103
79%

108%
28%
55%

Sale
Sale
Saie
Sale
149
103
Sale
105%
Sale
Sale
Sale

59%

123%  Sale 
154 Sale 
108%  Sale 
152%  Sale

28%
85%
48%
93%
95

110%
27
16
48
50%

Sale
86%

Sale
Sale
Sale
Sale
Sale

16%
52

Sale

_____  16%
1 Sale

65%  Sale 
83 Sale 
83 90

124 Sale
2 Sale

22
16

119
119
145
87

Sale
18

Sale
120
155
90

9 %
29
17%
30%

7
138%

12%
72%

107
86

28%
12%
97%
34
56

126%
121
52

116
82%

12 2 %
97

8 %
18
65%

100%
150%

95
38%

104%
81

107
31%
62

Sale

Sale
Sale

7%
Sale

12%
Sale
Sale

89

Sale
Sale
Sale
Sale

58
Sale
121%
Sale
118
Sale
123%
Sale
Sale
Sale
Sale
Sale
Sale
103
Sale
Sale
Sale
Sale
Sale

65

123%  Sale 
156 %  Sale 
104 Sale 
154 Sale

30
89
53
96%

106%
109%
27%
19
57%
51%

31
92%
54%
99%

Sale
113
Sale
Sale
Sale
Sale

16%
%

74%
88%
92

127
2 %
2

25%
21%

143
118
152

Sale
Sale
Sale
Sale

94
Sale

2%
Sale
Sale
Sale
Sale
Sale
160%

90

50%
79

106
98%

108
180
119%
25

7 %

Sale
Sale

89
56
43%
86

Sale
Sale
108%
Sale
111
Sale
124
Sale

8 %

14%  Sale 
29 Sale 

6 6%  
134 136

11% 12 
69 Sale 

109%  Sale 
87 Sale

Lowest.

Sale Prices.
33 M ar. 15 
2 4 %  M ar. 2 
4 6 %  M ar. 26 
33 M ar. 31 
5 9 %  M ar. 31 

6 M ar. 10 
12 M ar. 1 
9 0 %  M ar. 31 
3 2%  M ar. 10 
67 M ar. 31 
24%  M ar. 10 
15%  M ar. 26

53 M ar. 1 
60%  M ar. 1 
98 M ar. 21

139
73
15%
48
7
29
20%
12%
23
17%
59

9
16%
32

M ar. 29 
M ar. 31 
M ar. 26 
M ar. 2 
M ar. 10 
M ar. 10 
M arl 2 
M ar. 13 
M ar. 1 
M ar. 27 
M ar. 26 
M ar. 29 
M ar. 27 
M ar. 12

72 M ar. 
17 M ar. 
47%  M ar. 
63%  M ar. 
13%  M ar. 

%  M ar. 
1 %  M ar. 

102%  M ar. 
73%  M ar. 

109%  M ar.

4 7 %  M ar. 
94%  M ar. 
9 6%  M ar. 
30%  M ar. 
60 M ar. 
86 M ar. 
5 4%  M ar. 
43 M ar. 
79 M ar. 
4 8%  M ar. 
77%  M ar. 

107 M ar. 
96%  M ar. 

110 M ar. 
179%  M ar. 
119%  M ar. 

25 M ar. 
7 %  M ar.

Highest.

Sale Prices.
33 M ar. 15 
27 M ar. 21 
50 M ar. 5 
3 6 %  M ar. 21 
63%  M ar. 21 

7 %  M ar. 23 
13%  M ar. 23 
94%  M ar. 5 
3 5%  M ar. 21 
70%  M ar. 22 
2 9%  M ar. 21 
18%  M ar. 1

5 7%  M ar. 17 
64 M ar. 6 
98 M ar. 21

144%  M ar. 
75%  M ar. 
21 M ar. 
62 M ar. 
11 %  M ar. 
3 4 %  M ar. 
2 2%  M ar. 
14 M ar. 
2 6 %  M ar. 
2 0%  M ar. 
6 3%  M ar. 
10 M ar. 
18%  M ar. 
34 M ar.

82 M ar. 
19%  M ar. 
53 M ar. 
72%  M ar. 
14%  M ar. 

%  M ar. 
1 %  M ar. 

103 M ar. 
79%  M ar. 

112 M ar.

51 M ar. 
9 7 %  M ar. 
9 6%  M ar. 
35 M ar. 
68 M ar. 
9 1%  M ar. 
54%  M ar. 
48 M ar. 

M ar. 
M ar. 
M ar. 
M ar

31%
12%
95
33
53

133%
116

52
116
83

120

Sale
Sale

99
Sale

56
Sale
118
5 2%

118
84

123%

8
17%
63%

100
142

93
4 0 %

101%
79%

106%
30%
62
56

121%
152
101
151%

2 9%
91
55%
94

104%
109
28
15%
53
50%
17
16%

%
83%
84
89

120%
3
2 %

30
20

131
114%
150
88

Sale
18

Sale
101%
150
100
Sale
102%
Sale
Sale

32
64

Sale
Sale
154
Sale
Sale

30%
Sale
Sale

97
Sale
111
30
18
55

Sale
Sale

18
Sale
Sale

88
94

Sale
Sale

2%
Sale

24
138
117
158

94

13%  M ar. 
2 8 %  M ar.

6 M ar. 
134 M ar. 

11%  M ar. 
69 M ar.

105 M ar.
86 M ar.

28 M ar. 
12 M ar. 
96%  M ar. 
33 M ar. 
54%  M ar.

125%  M ar.
117 M ar. 
5 1%  M ar.

116 M ar. 
8 2%  M ar. 

122%  M ar. 
97 M ar. 

7 %  M ar. 
17%  M ar.
63 % M a r. 

100% M ar. 
144 M ar.
95 M ar. 
3 8%  M ar. 

101%  M ar. 
78 M ar.

106 M ar. 
3 0%  M ar.
64 M ar. 
55%  M ar.

121%  M ar. 
152 M ar. 
101 M ar. 
149%  M ar.

29 M ar.
91 M ar. 
5 3 %  M ar. 
9 5%  M ar.

102%  M ar. 
110%  M ar. 
27%  M ar. 
16%  M ar. 
55 M ar. 
4 9%  M ar. 
16 M ar. 
15%  M ar.

%  M ar. 
73 M ar. 
8 3%  M ar.
92 M ar. 

120%  M ar.
2 %  M ar. 
2 M ar. 

2 5%  M ar. 
21 M ar. 

;131%  M ar.
118 M ar. 
152 M ar.
87 M ar.

105%  M ar. 
114% M ar. 
189 M ar. 
123%  M ar. 

2 5%  M ar. 
9 %  M ar.

29

17%  M ar. 
32 M ar.

7 %  M ar. 
143%  M ar. 

13%  M ar. 
7 4 %  M ar. 

I l l  M ar. 
8 7%  M ar.

RANGE SINCE JAN. 1.

Lowest.

Sale Prices. 
32%  Jan. 18 
21 Jan. 12 
32%  Jan. 13 
28%  Jan. 12 
56 Jan.

5
4

Jan. 2 
Jan. 18 

87 Jan. 9 
24%  Jan. 6 
64%  Jan. 8 
19% Jan. 16 
14% Jan. 10
62 Jan. 8
51% Feb. 8
58% Jan. 19
90 Feb. 23

135% Jan. 22
73 Mar. 31
11%  Jan. 2
26%  Jan. 17

7 Mar. 10
23%  Jan. 17
16%  Jan. 18
10%  Jan. 6
22%  Jan. 12
16 Jan. 2
56%  Jan. 8

8 %  Jan. 18
14% Jan. 17
26 Jan. 10

68 Jan. 2
12%  Jan. 
46%  Jan. 
57%  Jan. 
12%  Jan.

94%  Mar. 26 
96%  Mar. 21
29 % Jan. 16 
58%  Feb.
77 Jan. 6 
54%  Mar. 9
36 Jan. 31

Highest.

Sale Prices. 
37%  Feb. 10 
27 Mar. 21 
50 Mar. a 
30%  Feb. 18 
63%  Mar. 21 
7%  Feb. 10 

13% Mar. 23 
95%  Feb. 21 
35%  Mar. 21 
70%  Mar. 22 
29%  Mar. 21 
19% Feb. 10 
66 Jan. 5 
57%  Mar. 17 
64 Mar. 6 
98 Mar. 21

144%
76%
21
62
11%
34%
22%
15
26%
20%
63%
10%
19
35%

Feb. 26 
Jan. 6 
Mar. 5 
Mar. 5 
Mar. 22 
Mar. 22 
Mar. 22 
Feb. 9 
Mar. 22 
Mar. 5 
Mar. 5 
Feb. 13 
Feb. 13 
Feb. 25

82
19%
54%
72%
14%

Mar. 3 
Mar. 6 
Feb. 14 
Mar. 19 
Mar. 14 
Jan. 9

1 Feb. 7 1 %  Mar. 9
102 Jan. 10 106 Jan. 17
71%  Jan. 16 80 Jan. 2

109 Jan. 30 112 Mar. 2

45 Jan. 10 51 Feb. 17

75
37
70

106)
73)

110
178

Feb.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.

119% M3r. 
25 Mar. 
5 %  Jan. 

22 Feb. 
13%  Mar. 

3 25%  Feb. 
6 Mar. 

133 Feb. 
11 Jan. 
66%  Jan. 

229 Q8% Jan. 
" "  85%  Feb.

33%
13
98%
38
58%

139%
121%
55%

117
86%

123%
98%

8 %
19%

102%
150%
101
40%

104%
84%

108%
33%
64
5 6%

125%
158%
105%
156%

31
92%
59
97%

109%
111%

34
19
58
53%
17
18

89 
89 
93%  

130% 
3 %  
2 %  

34 
27

23 149%  
1 118

24 152
20 j 88

M ar,
Mar.
Mar,
Mar,
Mar,
Mar,
Mar,
Mar,
M ar
Mar,
Mar,
Mar,
Mar,
Mar,
Mar,
M ar
M ar
Mar,
Mar,
M ar
M ar
M ar
M ar
M ar
M ar
M ar
M ar
M ar
M ar

M ar.
M ar.
M ar.
Mar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

22

28
1
7 
5 
5

19
8 
5

20 
15 
15 
14

1
14

24%  Jan. 
11%  Jan. 
95 Feb. 
30 Jan. 
50 Jan. 

120%  Jan. 
117 M a i. 
50%  Feb. 

115 Jan. 
76 Jan. 

122%  M ar. 
97 Feb. 

0 %  Jan. 
17%  Feb. 

5 53 Jan.
78%  Jan. 

140 Jan. 
95 M ar. 
35%  Jan. 

101%  M ar. 
76 Jan. 

106 M ar. 
2 4%  Feb. 
55%  Jan. 
55%  M ar. 

121%  M ar. 
150 Jan. 
101 M ar. 

17 148 Jan.

27%
85%
48%
93%
93

109%
26
15
48%
45%
16 
16

62%  
82%  
88%  

120% 
1%  
1%  

18%  
190 14% 

6 119 
l l l l S  

241152
190 86%

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
M ar.
M ar.
Feb.

9 7%  Jan. 27 
M ar. 21 
F eb. 21 
Feb. 21 
M ar. 2 
F eb. 7 
Feb. 13 
Feb. 15 
M ar. • 
F eb . 16 
F eb . 14 
M ar. 7 
F eb . 20 
M ar. 7 
Jan. 18 
M ar. 29

36%
68%
91%
55
49%
80
60
83%

110
105%
115
189
125%

25%
9:

25
20%
38%

7%
143%

13%
74%

111
89

33%
13
98%
38
59

139%
122

55%
117

86%
123%
100%

9%
21%
68%

102%
152%
101

40%
105%

85
108%

36%
65%
58%

125%
160
105%
159%

31%
93
59
98%

109%
111%

34
19%
58%
53%
17
18 
1

89
89
93%

133
3 %
2%

34
27

153%
120
162
9 0 %

Feb. 24 
F eb. 14 
Jan. 4 
Jan. 4 
Feb. 23 
M ar. 2 
M ar. 7 
M ar. 7 
M ar. 22 
Feb. 20

M ar. 2S 
M ar. 1 
M ar. 7 
M ar. 5 
Feb. 15 
M ar. 19 
Feb. 7 
M ar. » 
Feb. 10 
M ar. 15 
M ar. 15 
Jan. 23 
Feb. 19 
Jan. 5 
M ar. • 
M ar. « 
Feb. 16 
M ar. S 
M ar. 21 
Feb. 9 
Feb. 13 
Jan. 3 
Feb. 14 
Feb. 13 
Feb. 21 
M ar. 5 
Feb. 9 
M ar. 3 
Feb. 9

Feb. 9 
Jan. 16 
M ar. 19 
Jan. 31 
M ar. 21 
Jan. 3 
M ar. 7 
Feb. 16 
Feb. 27 
M ar. 6 
M ar. 31 
M ar. 3 
Jan. 2 
M ar. 19 
Feb. 13 
Feb. 26 
Jan. 12 
M ar. 28 
Feb. 14 
M ar. 19 
M ar. 19 
Jan. 10 
Jan. 18 
Feb. 6 
Jan. 13
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28 STOCKS—STOCK EXCHANGE RECORD [Vol. 116.

STOCKS
ft Y STO CK  EXCH ’ GE

SALES TO APRIL 1.

In Since
March. Jan. 1.

Par
Atlas Tack  C orp ____ no par
Austin,Niehols& Co .no par

P referred____________ 100
A uto K nit H osiery______ *
A uto Sales O orp________ 50

P referred_____________ 50
Baldwin L ocom otive . .100

P referred____________ io o
Barnet Leather____ no par
Barnet Leather, p re f_ .l0 0  
BarasdaH C orp , Class A . 251

Class B ________________25
Batopilas M ining______ 20
Bavuk B ros................no par\

Preferred __________
Beech-N ut Packing____ 20
Bethlehem  Steel C o rp .io o j

Class B com m on____ion!
P referred_____ ______ 100
7%  preferred____________
Cum  conv 8 %  pref__l66

Booth Fisheries____ no par
British Em pire Steel___100

1st preferred________ 100
2d preferred____  _ 100

B rooklyn Edison, In c . .100
R ights____________

Bklyn Union G as_____ 100
Brown Shoe, In c_____ 100

P referred ____________ io o
Brunsw’kTerm & R ySeclO O 1
B um s B ros__________  io o

P re ferred __________ . i o o
Prior preferred_____ 1 00 i
N ew Class B com m on I 

Bush Term  Bldgs, pref.  100 
Butte C op & Zinc v t c _ .5
B utterick_______________io o
Butte & Sup M ining___10
C addo Cent Oil & Ref no par 
Calif Packing Corp .no par 
Calif P e tro le u m ... 100

P referred__________  io o
Callahan Zinc-Lead . .1 0  
Calumet & Arizona M g . 10
Carson Hill G o ld __________ll
Case (J I) P low ___no par
Case (J I) Thresh M ach 100, 
Case (J I ) Thresh M pf ctf 100
Central Leather____  100

P referred_____  io o
Century R ib  M ills________

Century R ib  M ills, p re f. 
Cerro de Pasco C op .n o  par 
Certain-Teed P rod _ .n o  par

1st preferred________ 100
GhandlerM Car(The)no par 
Chic Pneumatic T o o l . .  100
Chile C opper____________ 25
Chino C o p p e r .. 5
C lu ett, Peabody <fe Co.lOO

P referred____________ 100
C oca C ola__________ no par

P referred_____
C olorado Fuel & Iron 100

P referred____  100
Colum bia Gas <fc E le c . .  100 
Columbia G raphoph .no par 

Preferred . . .  _ 10
Comm ercial Solvents A .

B ________________________
Com puting-Tab-R ecno par
Conley Tin F oil______
Consolidated C igar.no par

P referred____________ 100
Consol D istrib, Inc _no par
Consolidated Gas w i_____
Consol T extile . _ .n o  par 
Continental Can Inc pf.100 
Continental Can w i . 
Continental Insurance 25
Continental M otors_______
Corn Products Refin 100

P referred____________ 100
Cosden & C o ______ no par

P referred_____________
Crex C arpet_________ I I 160

Crucible Steel of A m er. 100
P referred____________ 100

Cuba Cane Sugar___no par
Prefen e d ____________ 100

Cuban A m er Sugar 10
P referred_____ ______ 100

Cuban D om inion S u g a r ..f
P referred____________ 100

Davison Chem v t c .n o  par 
DeBeers Cons M ines no par
Deere & C o p ref..........100
Detroit E dison________ 100
D om e Mines Ltd (T h e ). 10 
Durham  H os Mills “ B ” .50
Eastm an K od a k _______100
E l du Pont de Nem&ColOO

6 %  C u m u lp re f_____ 100
Electric s tor  B a tte ry ..100
Elk Horn Coal C orp____ 50

P referred_____________ 50
Emerson-Brantingham 100

P referred____________ 100
Endicott-J ohnson_______50

P referred____________ 100
Exchange B uffet C orp____
Fairbanks C o (T h e )____ 25
Fam  Players-Lasky. no par

P referred____  .  100
Federal M in & Smelt .100

P referred____________ 100
Fidelity Phenix Fire Ins___
F ifth  A ve B us_____ no par
Fisher B ody C o rp ..n o  par

P referred____________ 100
Rights___________________

Fisher B ody Ohio, p re f. 100
Fisk R ubber____________ 25
Fleischmann C o __________t
Freeport Texas C o . no par

Shares.
2,700

12,300

10,800
600
100

412.700 
850 
500 
100

22,900
6,000
6,100
6,100

500
87,100

4,800
146.700 

100
5.000
3.700
2.700
1,200

600
3.000 

16.300

12,000
15.800 

800 
200

6.900 
800 
200

6.700 
500

73.800
6.300

38.000
7.200

10.700
539.500

40.000
92.700

3.700 
800

2.200
2.300
1.400

59.300
24.700

3.700 
100

91.600
1.400 

100
87.300
83.700

133.100
65.800
12.600 

800
39.900 

1,600
10,600

100
43.300 
45,500

4.900 
2,600 
1,100

25,400
300

15.800 
800

1.400
233.100 
149,700

1.800
90.900

1.300
26.300
93.000 

450
486.500 

3,800
300

192,000
1.700

70.800 
164,800 
140,300

3,100
83.000

9.300
33.700 

7,000
600
900

22.700

30.200 
16,400

1,200
133,500

5,100
100
900
900

35,300
700

2.700 
400

69.200
2.700 

200
5.400 

625
46.600 

3,200
300

10,000
2.400 

64,100 
79,900
58.600

Price about 
Jan. 2 
1923.

Shares.
27.000
64.500 

430
10,800

1,800
2,473

1,412,500
2,150
2.300 

100
51.500
10.400
14.000
10.400

2.700 
262,200

16,200
378.200

1,200
18.700
12,200
17.500

2.300
1,200
4.500

95.300 
118,07

35.600
52.100

1.300
1,000

21,550
3.800 

500
32.200 

500
272.700

14.400
105.000

33.900
41.400 

1,407,600
61.500

376.700
6.900
4,200
4.700 
3,700,
4.300 

145,200;
55.200

3.700 
100

234,500:
2,500[

300
271.400

84.400 
705,500! 
171,800,
37.100

2,100
201.450

5.700
34.600 

IOO!
192,300,
108,600

12.700 
6,650 
2,400

74.400
12.200
43.900

2.900
2.300

898.400
594.100

5.300
419.400 

9,110
185.700 
352,950

3,450
1,329,000

9.900 
410

532.600
4.800

218.450
435.000
539.200

5.800
132.100

16.300
99.000
20.500 

1,600
3.500 

59,850
200

139,920
94,200

7.600
223.200

25.500 
300

3.800
6,000

175.900 
3,100

20.300
1.600 

206,300
10.400

1.900
31.700 

6,545
72,175
26.100 

1,300:
10.000
14,000

213.600 
170,800
207.100

Bid. Ask. 
15% Sale 
35 Sale 
89 Sale

174 4
11 h  12 

139?* Sale 
112 112)4) 
42 45

32 M Sale 
20 Sale 

X  Sale 
51 Sale

52ys
61
62%  
96 X  
95 

108 
m  
8 

70
2474 

1141-6

Sale
Sale
Sale
Sale
Sale
110

574
974

75

Sale

113
57

Sale
61

144 Sale

43 Sale

10 Sale 
18 Sale 
52 Sale 

6M  Sale 
83 Sale 
69 X  Sale 
94 X  Sale 
10 Sale 
55 60

6 X  7 X
3 Sale 

20 29 X
71%  Sale 
33X  Sale 
6 8  X  Sale

45%
41

67 X  
83%  
27%  
27
69 X  

100 
80 
93 
27)4

Sale
46
91%

Sale
Sale
^ale
Sale
Sale
103
Sale

94
Sale

106 U
2 X
8 %

43
30
68)*>

Sale
Sale
Sale

47
45
70

38 
81 

121 
60%  
11%

PRICES IN  MARCH.

March 1.

Bid.
20
31
85

Ask.
Sale
Sale

87X

139%
114
49
97
32
1974

X
58

112
65
65 H  
67%  
9 5 % 
95% 

109)4 
6
8 %  

6 8 X2 
24 X  

113

4)4 
14)4 

Sale 
Sale 

52 X

Sale
21

Sale
Sale
118
Sale
Sale
Sale

97%
Sale
Sale
Sale

10
69
25%

Sale

119 123
59?4 61 
98 99

142 Sale 
107 Sale
120 ___
40X  Sale 
96 97
11%  Sale 
18 % Sale 
37%  Sale 

8 9
84 Sale 
90 Sale 

101X  Sale 
11%  Sale 
64 X  Sale 

8 9
4 X  Sale 

31 31h
76 80
37X  Sale 
75 Sale

March 31. Lowest.

Bid.
17
29
85%
23X

3

139~ ” 
111 
48 

111
32
20 X 

X  
55 

113 
75%  
63 X  
6 5 X
93 X
94 

107
6
7 X

65
23

1 1 1 X

Ask.
18X  

Sale 
85 X  
24%  

Sale 
13X  

Sale 
112 
Sale 
Sale 
Sale 
Sale 

%  
5 6X

115
Sale
Sale
Sale
Sale
Sale
108%
Sale
Sale

70
24

Sale

112 118
65%  Sale 
97 Sale

141 %
106 X  
120 
38 X  
92%  
10 
21
33%

7
81
99%

105
1 0 %
61

Sale

40
96

Sale
Sale
Sale

7%
82%

Sale
106
Sale

62

3 %  4 
38 39%
79 81
36%  Sale 
76 78
34 Sale

Sale
84)41

Sale
Sale
Sale

44)4
91
11

129
119
54)4

101
25

Sale
96

Sale
Sale
1 2 1
Sale
Sale

35

71%  Sale 
8 8 % Sale 
13)4 Sale 
3974 Sale 
25%  Sale 

101 101H

32%  Sale 
24)4 Sale

107%  
43 Fa 
18
90

111%
86
67%
2 0 %
35

6
25
93%  

117
26%  

5
91 J* 
98

9%  
47%  

101 
10 J* 

206 %  
112

Sale
Sale

2 0 )
Sale
Saie
Sale
Sale
Sale

40

25%  
Sale 
Saie 

27%  
15 

Sale 
Sale 
Saie 
Sale 
106 
Sale 
Sale 
116

97%  Sale 
13%  Sale

21 Sale

4874
40%
85
72%
88%
30
so )4
69 

106 
77)4 
94)4 
2974 

100 
109 

274 
9 X  

4474 
23
78%
18%
37
7974

74
6774
13%

108
48%

1 0 0
974

13674121

Sale
Sale

90
Sale
Sale
Sale
Sale

70
Sale
Sale
Sale
Sale

49%
40
8374
7074
86
28)4
29
7474

102
7574
95
2874

106
20

80
94
17%
57%
3474

102
1074
5474
3574
2774
7 1 7 4

11 0 7 4
4074

11 0 7 4
11874
89
5874
1574

Sale
Sale

11
Sale

28
Sale
Sale
Sale

83
74

Sale
Sale
10974
Sale
Sale
Sale
Sale
12274
Sale
108

25

Sale
9474

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

4174
22

Sale
Sale

90
Sale
Sale

109)4
274
974

35
20
7874
17
3474
7834

74
6574
12 74

103
4574
99

974
12874
12 0 74

59
107

27

7974
90
1674
58
3274

100
10
55
3374
2574
7074

106)4
42 74

Sale Prices
18 M ar. 
29 M ar.

23 74 M ar. 
3 M ar. 

1474 M ar. 
137 74 M ar. 
114 M ar. 
48 M ar. 
99 M ar. 
30 74 M ar. 
1974 M ar.

74 M ar. 
55 74 M ar. 

113 M ar. 
62 74 M ar. 
63)4 M ar. 
64%  M ar.
93 74 M ar.
94 M ar. 

10874 M ar.
574 M ar. 
774 M ar. 

6 7 74 M ar. 
2374 M ar. 

11174 M ar.

115 M ar. 
5974 M ar. 
9674 M ar.

2 )4  M ar. 
138 M ar. 
10674 M ar. 
120 M ar. 
36)4 M ar. 
94 M ar. 

974 M ar. 
1734 M ar. 
33 M ar. 

M ar. 
M ar. 
M ar. 
Mar.

7
82
90

101

574
26
7674

116
3074
10 74
90
9674
12
5374

124
7%

191
11974

Sale
50

Sale
Sale
Sale

1474
Sale

98
Sale
Sale
129

874
Sale
125

11274
11774

65
1674
31

6
2874
7474

1 1 4 7 4
28
10
88
9674

7
50

124
974

160
120

Sale
44
90

Sale
87

Sale
Sale
Sale
105
Sale

9574
Saie
10274
Sale
Sale

10
38
24
80
18

Sale
80

„  %  
Sale
Sale
110
Sale
100
Sale
Sale
Sale
Sale
108
32

Sale 
Sale 

1674 
Sale 
Sale 
10034 

10 74 
5674 

Sale 
26 

Sale 
10774 
Sale 

22 
Sale 
11874 

8774 
Sale 
Sale 

35 
774 

30 
Sale 
11574 

2874
13
89
98
12

Saie
128
Sale
170
125

9?4 M ar. 
6174 M ar. 

874 M ar. 
3 )4  M ar. 

36 M ar. 
76 M ar.
36 M ar. 
7474 M ar.
32 M ar. 
9874 M ar. 
4674 M ar. 
4074 M ar. 
85 74 M ar. 
7074 M ar. 
8474 M ar. 
28 74 M ar. 
2874 M ar. 
6774 M ar.

104 M ar. 
7474 M ar. 
94 M ar. 
2874 M ar. 

102 M ar.
10774 M ar. 

274 M ar. 
974 M ar.

37 74 M ar. 
2174 M ar. 
70 M ar. 
17 M ar. 
34)4  M ar. 
79)4 M ar.

34 M ar. 
65 74 M ar. 
12)4 M ar. 

10774 M ar. 
45)4  M ar. 
99 M ar. 

974 M ar. 
12774 M ar. 
12074 M ar. 

5674 M ar. 
107 M ar. 
25 M ar.

7874 M ar. 
90 M ar. 
16)4 M ar. 
5674 M ar. 
31)4 M ar. 

100 M ar. 
974 M ar. 

5474 M ar.
33 74 M ar. 
2574 M ar. 
70 M ar.

10674 M ar. 
41 M ar.

Highest.

Sale Prices
20 M ar. 
3174 M ar.

25 M ar. 
374 M ar.

1474 M ar. 
14474 M ar. 
11574 M ar. 
52 M ar. 
99 M ar. 
35 M ar. 
2174 M ar.

74 M ar. 
58 74 M ar. 

11574 M ar. 
8474 M ar. 
70 M ar. 
7174 M ar. 
93 74 M ar. 
97 74 M ar. 

11174 M ar. 
674 M ar. 
974 M ar. 

69 M ar.
26 74 M ar. 

114%  M ar.

19

27

29

16

1 10274 M ar
10 M ar. 
1174 M ar. 
66 M ar, 

974 M ar. 
474 M ar. 

42 M ar. 
211 79 M ar, 
2 7 4 0 74 M ar.

1| 79)4 M ar. 
29: 34 74 Mar. 
29 9 8 74 Mar. 
" "  50 74 M ar. 

45 M ar. 
85 74 M ar. 
76 M ar. 
9074 M ar. 
3074 Mar. 
3174 M ar, 
7674 M ar. 

106 M ar. 
79 74 M ar. 
96 M ar, 
3074 Mar. 

102 Mar, 
111)4 Mar, 

2%  Mar. 
1174 Mar. 
44 74 M ar 
27 M ar 
83 M ar 
1874 M ar 
39 M ar 
8174 M ar 

74 M ar 
6774 M ar 

. .  1474 M ar 
23 1 1 0  M ar 
26! 4974 M ar 
29 100 M ar 

3| 1074 M ar 
26 1 36 74 M ar 
31 122 M ar 

62 74 M ar 
109 74 M ar 

29 M ar

RANGE SINCE JAN . 1.

Lowest.

Sale Prices 
15% Jan.
29 Feb. 

__ 87 Feb. 
22g 23 74 M ar. 

2 Jan. 
12%  Jan. 

129 74 Jan. 
113 Feb. 
47 Jan. 
99 M ar. 
29 Jan. 
1874 Jan.

74 Feb. 
5074 Feb. 

110 Jan.
51 Jan. 
59m> Jan. 
6074 Jan. 
9374 Feb. 
937a Jan.

10774 Feb.
5 Jan. 
774 M ar. 

6674 Feb.
23 74 M ar. 

109 Jan.
2 74 Jan. 

109 % Jan.
59 74 Feb. 
96)4 M ar.

2 Jan. 
138 Feb. 
104)4 Jan. 
120 Feb.

3674 M ar. 
94 M ar. 

974 Jan. 
1774 Feb. 
29%  Jan.

5 Jan. 
79%  Jan. 
6674 Jan. 
947a Jan. 

9 )4 Jan.
52 Jan. 

7%  Jan.
3 Jan. 

2874 Jan. 
69%  Jan. 
32*4 Jan. 
67)4 Jan.
32 M ar. 
9874 M ar. 
42Tv Jan. 
4074 M ar. 
8574 M ar. 
6174 Feb. 
82%  Jan. 
27)4 Jan.
24 74 Jan. 
6574 Jan.

1027a Jan. 
72)4 Feb. 
92*4 Jan. 
25%  Jan. 

102 M ar. 
103J4 Jan. 

27% Jan. 
874 Jan. 

3774 M ar. 
2174 M ar. 
69 Jan. 
17 M ar.
33 Jan. 
7974 M ar.

74 M ar.
60 Jan. 
1074 Jan.

106 Jan.
4374 Jran.
92 Jan.

9 Feb. 
123 % Jan. 
1187a Jan. 

50;^, Jan. 
101 Jan. 
24%  F eb .

Highest.

2
15
20
9
9
7

8474
9474
19
64%  
36 

23 102 
28 1 2 %

99 101
1574 Sale 
39 74 Sale 
19 74 Sale

99
14
3874
18)4

Sale
Sale

3974
Sale

110 M ar. 
11574 M ar. 
8674 M ar. 
58 74 M ar. 
15 M ar. 
3174 M ar. 

574 M ar. 
25 74 M ar. 
73 74 M ar. 

114%  M ar. 
2774 M ar. 
11 M ar. 
8574 M ar. 
96 M ar. 
1074 M ar. 
50 M ar. 

125 M ar.
774 M ar. 

180 M ar. 
120 M ar. 

18 M ar. 
9874 M ar. 
1374 M ar. 
3874 M ar. 
18)4 M ar.

5874
3874
28
7274

111
4374

Mar,
Mar,
Mar.
Mar.
Alar.
M ar
Alar
M ar
Alar
Alar
Alar
Alar
Alar

11374 
120 
8874 
6774
17
3174

774
30 
77)4 

22 116 
27i 31 

3 12
22 9174 
27, 9774
19 12
28 5474
29 135 

2 10 
9 191

24 120 
27 21
23 10074 
29 1574 
29 4174 
26 21

M ar.
Alar.
M ar.
Alar.
M ar.
Alar.
M ar.
M ar.
M ar.
M ar.
Alar.
Alar.
M ar.
Alar.
Alar.
Alar.
M ar.
M ar.
Alar.
Alar.
M ar.
Alar.
M ar.
Alar.
Alar

Sale Prices 
20)4 F eb. 14 
35)4 Jan. 12 
8974 Jan. 23 
25 M ar. 22 

474  F eb. 23 
1474 Feb. 27 

17 14474 Alar. 19
28 U 6?4  Jan. 4 
*“  55 F eb. 16

99 M ar. 16 
35 M ar. 23 
22 Jan. 2 

174 F eb. 9 
6074 Jan. 12 

121 Jan. 26 
8474 M ar. 27 
70 M ar. 3 
7174 Alar. 3 
9674 Jan. 2 
9774 M ar. 9 

11174 M ar. 12 
774 Jan. 18 
974 M ar. 

6974 Feb. 
2674 Feb. 

12174 Feb.
9 Feb.

128 F eb . .
65 M ar. 29 
99 Jan. 15

2)4 Jan. 25 
144)4 M ar. 23 
108 F eb . 28 

F eb . 6 
43 Jan. 2 
9674 M ar. 2 
1174 Feb. 14 
2174 Jan. 4 
3774 Alar. 1 

974 F eb. 16 
■a 87 Feb. 9
3 10274 Alar. 22 
2 110 M ar. 2

1274 Feb. 20
66 M ar. 1 
974 F eb . 19 
4)4  F eb. 21

42 M ar. 22
4 7974 F eb. 26
4 40)-4 M ar. 7 
8 ' 7974 M ar. 7

29 34)1  M ar. 31 
29 98>4 Alar. 29 
1 7 1 5074 M ar. 28

1 45 Alar. 14 
8  88 Feb. 9 
l| 76 M ar. 14

10 9074 M ar. 21 
2 ! 3074 Alar. 1 

29' 3174 M ar. 2
5  76)4 M ar. 28 

12 110 Feb. 5 
26 81 Jan. 5

4 I 96 M ar. 13 
17 3 1 74 Feb. 5
10  102 M ar. 10 
17  114 Feb. 14

5 ! 274 Feb.
2  2 17 4  Jan.

26 46 Feb.
22 2774 Feb. „

gl 83 M ar. 19 
22 2274 Jan. 26 
241 3974 Jan. 3 

83 Feb. 17 
74 Jan. 30 

69%  Feb. 6
011 1474 Feb. 9 
26 11074 F eb . 21

2 i 5074 F eb . 19
6 104 Jan. 31 
ll 1274 Jan. 19

16 13974 Feb. 6 
5 122 74 F eb . 24 
4 l 62)4 Alar. 9 
2 10974 Feb. 14 

2 4 ! 29 M ar. 27

12 
16 
31 
19
26 

7 
29 

2
22 
16 

1 
31

2
3

12
5

12 
23
23 
19 
27 
26
25
26
4
6 120 

14 
29 
17

1 
17
24 
24

6
5

19
'9

29

l\
311

687v Jan. 
8874 Jan. 
12)4 Jan. 
3774 Jan. 
23)4 Jan. 

100 M ar. 
874 Feb. 

5174 Feb. 
29 F eb . 
2374 Jan. 
70 M ar. 

10674 Alar. 
3974 Feb. 
18 Jan. 
8974 Jan. 

1067a Jan. 
84)4 Jan. 
54 Jan. 
15 M ar. 
3174 Mar. 

5 Feb. 
2574 Feb. 
7374 M ar. 

112 Feb. 
26 Jan. 

974 Jan. 
82)4  Jan. 
9474 Jan. 

874 Jan. 
44 Jan. 

10274 Jan.
774 Feb. 

150 Feb. 
116 Jan. 

18 M ar 
9674 Jan. 
1374 Jan. 
37 74 Feb. 
18)4 M ar

l l 1 8474 
2 9474 

17 20 
171 6474 
16' 3774
23 10274 
15j 1274 
201 5874

1 3874
24 28 
27 7374 
26 H I

4474 
18

11374 
12474 
8874 
6774 
2 0 % 
36 

774 
3074 
9474 

118 
31 
13 
93
9974 
1274 

.  6074 
9 138 

2 l! 1074
l '2 1 2 % 
5 120 

27. 21 
2410174 

2, 1674 
171 4174 
26 22

Alar. 21 
M ar. 5 
Feb. 13 
Alar. 5 
Feb. 13 
Feb. 14 
M ar. 15 
M ar. 20 
M ar. 6 
M ar. 1 
Jan. 17 
Feb. 17 
Jan. 4 
Jan. 5 
Feb. 26 
Feb. 17 
Feb. 28 
M ar. 21 
Jan. 2 
Jan. 6 
F eb . 20 
F eb. 21 
Jan. 2 
Jan. 3 
Jan. 10 
Feb. 14 
Jan. 2 
F eb . 14 
F eb . 16 
F eb . 13 
F eb. 21 
Jan. 2 
Jan. 11 
Alar. 24 
Alar. 21 
F eb. 19 
F eb. 13 
M ar. 16 
Jan. 13
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STOCKS
N Y STO CK  EXC H ’GE

Par
Gen’l Am Tank Car no par

7%  preferred________ 100
General Asphalt_______100

Preferred____________ 100
Gen Baking C o____no par
General Cigar, Inc____ 100

Deben pref (7 % )_____100
Preferred____________ 100

General Electric_______100
Special when Issued____

Gen Motors Corp_.no par
Preferred____________ 100
6%  debenture stock. 100 
7%  debenture stock. 100

Gilliland Oil pref_____ 100
Glmbel Brothers__________

Preferred_______________
Glidden & Co_______ no par
Goldwyn Pictures_________
Goodrich (B F )____ no par

Preferred...................... 100
Goody’r T , prior pf, w i 100

Preferred_______________
Granby Cons M S & P .100  
Gray & Davis, Inc_.no par 
Great Western Sugar, pref. 
Greene Cananea Copp.100  
Guantanamo Sugar.no par

Preferred____________ 100
Gulf States Steel tr ctfs 1001st preferred________ 100
Habtrshaw El Cab . .n o  par 
Hartman Corporation. 100
Hayes Wheel______ no par
Hendee Manufacturing 100
Homestake Mining____100
Household Products no par 
Houston Oil of T exas.. 100 
Hudson Motor Car.no par 
Hupp Motor Car Corp. .  10
Hydraulic Steel____no par
Indlahoma Refining_____ 5
Indian Refining_________ 10
Ingersoll Rand________ 100
Inspiration Cons Cop___20
Int Agrlcul Corp v t C ..100

Preferred v t c ______ 100
Internat Cement___no par
Inter Combus Eng.no par

Internat Harves n ew .. 100
Preferred, new______ 100

Internat Merc Marine. 100
Preferred____________ 100

International Nickel____ 25
Preferred____________ 100

International Paper___100
Preferred stamped..100

International Salt_____ 100
International Shoe.no par

Preferred____________ 100
Intertype Corp______no par
Invincible Oil Corp_____ 50
Iron Products Corp.no par

Preferred____________ 100
Island Oil & Transport..lo
Jewel Tea Inc__________100

Preferred____________ 100
Jones Bros Tea Inc____ 100
Jones & La’ln Steel pref new
Kansas & Gulf_____________
Kayser (J)& Co (new) ..1 0 0

1st pref (new )_______100
Kelly-Sprlngfield T ir e ..25

Preferred 6 % ________ 100
Preferred 8 % ________ 100

Kelsey Wheel Inc_____ 100
Preferred____________ 100

Kennecott Copper. .n o  par

Keystone Tire & R u b b ._1 0
K inney, G R ______________

P referred_______________
Kresge (S S )C o ________lon
Kress C o _______________100

P referred ____________ 100
Laclede Gas (St Louts). 100 

P referred____________ 100
Lee Rubber *  T lre_ .n o  par 
Lim a Loco W orks . .n o  par

P referred____________ 100
Liggett & Myers T ob _ .1 0 0

Series B _____________ 100
P re ferred ____________ 100

Loews Incorporated no par 
L oft Incorporated ..n o  par 
Loose-W iles Bis tr ctfs . 100

2nd preferred________ 100
Lorlliard (P )___________100

P referred____________ 100
M cIn tyre  Por M ines____ 5
M ackay Com panies___100

P referred____________ 100
M ack  T ru ck , In c___no par

1st preferred________ 100
2d preferred__________100

M a c y ______________________
P re ferred _______________

M agm a C opper____ no par
Mallinson(HR)<feGo no par

P referred ____________ 100
M anati Sugar__________100
, P referred____________ 100
Manhattan El Supp no par
M anhattan Shirt _______ 25
M anila Electrical C orp. 100
M arlaud O il________no par
M arlin-R ockw  v t c  _ no par 
Martin Parry O orp .n o par 
M athieson Alkali W ks__50
M axwell M ot W  V Cl A100

Class B __________ no par
M ay D ept Stores______100

P referred___________ 100
M etropolitan IM lson, p re f.
M exican Petroleum ___ 100

P re fe r re d ____________100

SALES TO APRIL 1. PRICES IN  MARCH.

In Since Jan. 2
March. Jan. 1. 1923. March 1. March 31. Lowest. Highest.

Shares. Shares. Bid. Ask. Bid. Ask Bid. Ask Sale Prices. Sals Prices
7,300 18,200 64 69 69 4 Sale 66 4  68 4 6 7 4  M ar. 21 70 M ar. 1
1,200 5,800 101?$ Sale 102 103 101 103 1 0 2 4  M ar. 2 1 0 3 4  M ar. 13

212,700 470,100 49 3$ Sale 47 Sale 4 8 4  Sale 46 M ar. 1 54 M ar. 7
7,800 13,900 8 0 4 Sale 77 80 78 Sale 7 7 4  M ar. 1 83 M ar. 7

900 5,250 68 83 84 82 4  83 82 M ar. 21 85 M ar. 7
25,510 66,310 8 2 4 Sale 913$ Sale 91 Sale 88 M ar. 9 9 4 4  M ar. 14

600 2,200 104 4 Sale 109 1 0 9 4 1 0 9 4  n o 1 0 6 4  M ar. 26 1 0 9 4  M ar. 27
950 1041$ 106 1083$ 111 1 0 5 4  1 0 8 4 . |

30,044 88,194 1822$ Sale 186 Sale 1 8 3 4  Sale ' 183 M ar. 26 189 M ar. 14
5,700 25,500 112$ Sale 112$ 1 1 4 11 Sale 11 M ar. 10 113$ M ar. 6

243,400 901,800 141$ Sale 15 Sale 1 4 4  Sale 1 4 4 M ar. 9 1 5 4 M ar. 1|
1,500 4,900. 831$ 85 3$ 85 86 8 5 4  Sale 84 4 M ar. 7 85 4 M ar. 31
8,300 27,500 84 3$ Sale 8 5 4 Sale 86 4  Sale 84 M ar. 3 86 4 M ar. 31
4,700 15,600. 97M Sale 1003$ Sale 1 0 0 4  Sale 9 9 4 M ar. 13 1 0 0 4 M ar. 1

100 500, 41 55 45 70 50 60 501$ M ar. 29 5 0 4 M ar. 29
12,200 39,700, 40 J$ 413$ 46 4 7 4 46 Sale 46 M ar. 28 48 4 M ar. 15

3,000 10,600 97 Sale 9 9 4 98 100 99 M ar. 26 100 4 M ar. 19
2,200 16,500 10 103$ 113$ Sale 10 1 0 4 1 0 4 M ar. 27 1 1 4 M ar. 2

67,700 140,200 4 3$ Sale 62$ Sale 6 4  Sale 6 4 M ar. 31 7 4 M ar. 9
32,600 74,000, 36 3$ Sale 37 3$ Sale 3 8 4  Sale 37 M ar. 1 4 1 4 M ar. 22

1,800 10,800 83 853$ 90 Sale 90 Sale 8 9 4 M ar. 22 921$ M ar. 6
5,900 7,600 9 8 4 Sale 9 6 4  Sale 9 6 4 M ar. 2 99 M ar. 3

400 400 50 4 5 0 4 M ar. 31
45,900 72,200 24 Sale 3 0 4  Sale 312$ Sale 2 8 4 M ar. 16 33 ‘ M ar. 23
12,200 51,200 132$ Sale 14 Sale 1 2 4  1 3 4 13 M ar. 28 1 5 4 M ar. 7

6,100 11,500, 105 4  Sale 1 0 6 4  Sale 1 0 5 4 M ar. 1 1 0 8 4 M ar. 14
6,500 68,000 25 28 3$ 323$ Sale 30 Sale 30 M ar. 17 34 4 M ar. 6

20,900 43,600 93$ 10>$ 123$ 1 2 4 1 0 4  1 0 4 10 M ar. 12 1 2 4 M ar. 16
100 400 973$ 99 100 102 85 102 98 M ar. 27 98 M ar. 27,

200,000 413,100, 813$ Sale 9 1 4  Sale 9 8 4  9 9 4 9 1 4 M ar. 1 1 0 4 4 M ar. 21'
500 700, 93 102 106 102 105 1 0 3 4 M ar. 28 1 0 5 4 M ar. 8

7,600 18,100 1 Vo Sale 13$ 1 4 1 1 4 4 M ar. 5 1 4 M ar. 2i
4,700 38,600 83 85 92 Sale 89 90 89 M ar. 29 93 M ar. ll

26,650 41,950 38 Sale 3 9 4  Sale 36 M ar. 2 4 0 4 M ar. 22
7,100 29,800' 20 Sale 20 22 20 21 20 M ar. 26 2 2 4 M ar. 7
2,700 4,500 79 3$ Sale 692$ Sale 6 9 4  71 68 4 M ar. 3 70 4 M ar. 21 j

46,500 46,500 3 7 4  Sale 3 5 4 M ar. 27 3 9 4 M ar. 15
47,900 153,000i 70 Sale 74 Sale 6 7 4  Sale 65 4 M ar. 26 7 4 4 M ar. 2;

143,000 347,800 272$ Sale 29 4 Sale 2 9 4  Sale 2 8 4 M ar. 27 3 2 4 M ar. 8
43,400 98,200 242$ Sale 24 3$ Sale 27 4  28 2 4 4 M ar. 1 29 4 M ar. 10
19,900 65,900; 42$ 5 5 4 Sale 4 Sale 4 M ar. 29 5 4 M ar. ll
26,900 38 ,OOOj 121$ 13 14 Sale 1 5 4  Sale 13 4 M ar. 2 19 M ar. 19

3,100 9,800; 63$ 7 3 $ 6 4 Sale 6 6 4 6 M ar. 6 6 4 M ar. 27,
58 133 n o 125 118 123 124 M ar. 17 1241$ M ar. 15

37,600 127,600 352a Sale 432$ Sale 3 8 4  Sale 38 4 M ar. 31 4 3 4 M ar. 1|
1,100 4,500 6 Vt 83$ 9 4 Sale 8 8 4 8 4 M ar. 28 1 0 4 M ar. 2
1,300 9,100 313$ Sale 37 3 8 4 33 Sale 33 M ar. 31 38 M ar. 3[

53,800 116,500 3 4 1$ Sale 4 0 4 Sale 4 0 4  Sale 40 M ar. 1 44 M ar. 19
27,400 58,100 24 Sale 25 Sale 25 Sale 24 M ar. 1 2 6 4 M ar. 15

6,800 23,000 89 Sale 942$ Sale 8 9 4  Sale 89 4 M ar. 28 98 M ar. 22
600 2,300 1162$ 114 3$ Sale 114 115 114 M ar. 27 115 M ar. 20

9,200 42,200 10 Sale 10 4 Sale 10 1 0 4 10 M ar. 9 1 1 4 M ar. 14;
28,000 102,800 43 v! Sale 405$ Sale 4 2 4  Sale 4 0 4 M ar. 1 4 4 4 M ar. 14;
42,850 131,250 14 Sale 1 5 4 Sale 1 4 4  Sale 1 4 4 M ar. 26 1 6 4 M ar. 31

1,000 5,100 6924 Sale 77 Sale 75 77 75 M ar. 13 78 M ar. 2!
58,100 161,900 52 3$ 53 54 Sale 5 2 4  Sale 52 M ar. 26 5 8 4 M ar. 6

2,300 5,400 74>$ 753$ 72 Sale 71 72 71 M ar. 26 73 4 M ar. 6
100 1,100 80 95 78 4  92 9 0 4 M ar. 6 90 4 M ar. 6

6,200 18,600 68 6 8 4 7 0 4  Sale 6 8 4 M ar. 2 70 4 M ar. 21
600 800 1 2 0 4 Sale 1 1 5 4  116 115 M ar. 15 1 2 0 4 M ar. 1

13,400 13,400 40 Sale 38 Sale 3 6 4 M ar. 7 4 1 4 M ar. 1
169,600 367,000; 143$ Sale 1 7 4 Sale 1 8 4  Sale 17 4 M ar. 1 19 4 M ar. 7
160,400 276,200; 44 2$ 46 4 5 5 4 Sale 5 6 4  Sale 5 0 4 M ar. 26 58 4 M ar. 14

100 500| 80 992$ 105 _____ 105 M ar. 29 105 M ar. 29
33,200 94,600 2$ S a le ' 4  Sale 4  Sale 4 M ar. 2 4 M ar. 1
39,100 99,600 203$ Sale 2 2 4  Sale 21 22 20 4 M ar. 6 24 M ar. 15

3,500 12,400 76 3$ Sale 75 79 75 Sale 74 4 M ar. 12 79 M ar. 23
37,400 118,830, 513$ 5 2 4 57 Sale 6 1 4  Sale 56 4 M ar. 1 6334 M ar. 16

2,700 14,300, 107 2$ Sale 108 4  1 0 9 4 1 0 6 4  1 0 7 4 107 M ar. 15 1 0 9 4 M ar. 2
22,200 135,500; 1 1$ Sale 2 4  Sale 2 Sale 1 4 M ar. 20 2 4 M ar. 2|
11,400 44,400 43 3$ Sale 43 Sale 4 0 4  Sale 4 0 4 M ar. 31 4 3 4 M ar. 16!

100 2,400 100 105 103 Sale 10 1 1 0 2 4 103 M ar. 1 104 M ar .23'
255,600 520,500: 49 3$ Sale 5 3 4  Sale 5 9 4  Sale 5 3 4 M ar. 1 6 2 4 M ar. 22

700 1,900; 82 85 89 90 90 94 90 M ar. 2 92 4 M ar .14
800 2,000 1022$ Sale 105 107 104 1 0 5 4 105 M ar. 3 1 0 7 4 M ar. 21

8,300 21,500 n o Sale n o 114 1 0 6 4  109 107 M ar. 26 1 1 7 4 M ar. 6
200 400 100 107 100 105 10 1 1 0 4 4 1 0 3 4 M ar. 9 104 M ar. 12

267,000 608,700 36 Sale 44 4  Sale 4 1 4  Sale 4 0 4 M ar. 27 45 M ar. 1

81,000 168,400 9 Sale 9 4  Sale 1 0 4  Sale 8 4 M ar. 9 1 1 4 M ar. 24
100 100 40 M ar. 29 40 M ar. 29
200 200 92 Sale 92 M ar. 31 92 M ar. 31

3,375 7,875 175 185 172 198 200 177 M ar. 2 2 0 2 4 M ar. 24
100 100 142 160 145 160 1 5 0 4 M ar. 23 1 5 0 4 M ar. 23

150 118 4  121 117 _____ _________ 1
1,225 12,825 82 86 85' ' Sale 81 82 8 0 4  M ar. 12 85 M ar. 1

50 _____  7 7 4
18,100 26,950 292$ Sale 2 7 4 Sale 3 0 4  Sale 2 7 4  M ar. 1 315$ M ar. 7

182,600 208,100 7 0 4 Sale 7 2 4  Sale 6 8 4  M ar. 8 74J$ M ar. 20
30 125 138 _____

1,665 3,300 219 Sale 2092$ Sale 200 210 205 M ar. 23 2 1 0 4 M ar. 2
300 2.000 210 225 200 209 195 200 200 M ar. 29 2 0 0 4 M ar. 29
900 72,400 1173$ 119 117J$ Sale 100 115 115 M ar. 23 117 M ar. 1

70,600 204,900 19 3$ Sale 20 4 Sale 1 9 4  Sale 19 4 M ar. 12 21 M ar. 20
21,600 36,000 113$ 12 1 0 4 Sale 8 4  Sale 8 M ar. 15 1 0 4 M ar. 1
16,400 27,100 59 2$ Sale 57 Sale 5 5 4  Sale 55 M ar. 8 6 3 4 M ar. 2

229 229 115 120 113 4 Sale 114 117 1 1 3 4 M ar. 1 117 M ar. 7
3,200 13,200 163 170 1 7 4 4 Sale 164 167 167 M ar. 21 1 7 5 4 M ar. 1

300 700 113 122 117 1 1 9 4 114 117 116 M ar. 16 119 M ar. 2
24,500 57,500 18 Sale 1 8 4 Sale O13mn\00 18 M ar. 1 20 M ar. 22

400 3,500 100 106 1 1 5 4 Sale 112 115 n o M ar. 15 1 1 5 4 M ar. 1
1,500 3,830 691$ Sale 69 4 Sale 67 6 8 4 67 4 M ar. 29 69 4 M ar. ll

106,600 165,800 58 3$ Sale 73 Sale 85 4  Sale 73 M ar. 1 89 4 M ar. 15
4,200 10,800 92 94 95 Sale 9 5 4  97 94 M ar. 21 99 4 M ar. 17

900 6,700 82 85 88 Sale 88 90 88 M ar. 1 92 M ar. 5
22,000 75,100 613$ Sale 67 4 Sale 67 4  Sale 6 5 4 M ar. 13 6 9 4 M ar. 22

800 3,7001112 1124 1 1 2 4 115 1 1 4 4  Sale 113 4 M ar. 15 115 M ar. 22
20,100 63,700 32 Sale 37 Sale 36 3 6 4 3 5 4 M ar. 13 3 8 4 M ar. 3
32,400 154,200 383$ Sale 3 5 4 Sale 33 4  Sale 3 2 4 M ar. 26 37 M ar. 23

300 90 98 8 6 4  88
38,600 72,400 46 49 6 2 4  Sale 66 69 6 2 4  M ar. l 7 5 4  M ar. 14!

1,000 1,700 88 Sale 83 4  87 88 M ar. 1 90 M ar. 13
11,600 58,200 50 Sale 55 58 60 4  61 55 M ar. 5 66 M ar. 21,

5,000 29,700 47 Sale 47 Sale 4 5 4  Sale 4 4 4  M ar. 17 47 M ar. l|
800 800 8 8 4  M ar. 26 90 M ar. 22̂

493,100 755,500 30 Sale 4 1 4 Safe 5 8 4  Safe 4 0 4  M ar. 1 5 8 4  M ar. 3l|
2,300 5,700 10 Sale 13 14 12 Sale 12 M ar. 31 15 M ar. 6

26,400 38,900 29 2$ Sale 3 0 4  Sale 3 2 4  Sale 3 0 4  M ar. 1 33 4  M ar . 7;
23,000 66,100 49 3$ Sal© 61VI Sell© 57 58 56 M ar. 27 63 4  M ar. 13;
89,100 130,000 51 Sale 52 4  Sale 57 Sale 5 2 4  M ar. 2 63 4  M ar. 8

150,100 221,400 15 2$ Sale 1 6 4  Sale 18 Sale 1 6 4  M ar. 1 2 0 4  M ar. 81
34,200 158,605 69 Sale 75 Sale 73 4  Sale 7 2 4  M ar. 12 76 M ar. 22;

500 1,450 116 118 116 1 1 7 4 116 ____ 116 M ar. 20 116 M ar. 20;
4,350 5,700 93 9 8 4 9 7 4  Sale 8 7 4  8 8 4 9 6 4  M ar. 29 9 9 4  M ar. 71
1,420 1,920 290 Sale 240 270 288 Sale 265 M ar. 2 288 M ar. 16;

300 400 9S 107 103 Sale 103 M ar. 31 105 4  M ar. 16

RANGE SINCE JAN. 1.

Lowest.

Sale
66

100
4 1 4
76
73
s m

104 4
104 4  
179

11
1 3 4
8354
83 H  
965$ 
48 
41
965$
10

45$
34
84
9 6 5$
505$
23
11

105 
23 5$

95$
98 
78

101
%  

831$ 
38 54 
18 4
6 8  H
35 *4 
65 5$ 
25 H  
225$

4
13 

55*
1195$
33

7 4
31
341$
225$
875$

114 
85$

37 5$
14
695$ 
49H  
695$ 
88 
65 5$

115 
365$ 
1454 
41 4
99 "4

5$
175$
69 5$ 
50

107 
15$ 

40 
100 
46 5$ 
84 H

1025$

35

Prices. 
Jan. 5 
Jan. 22 
Feb. 1 
Feb. 1 
Jan. 5 
Jan. 4 
Jan. 2 
Jan. 9 
Jan. 10 
M ar. 10 
Jan. 17 
Jan. 20 
Feb. 1 
Jan. 10 
Jan. 18 
Jan. 3 
Jan. 2 
Jan. 18 
Jan. 2 
Jan. 4 
Jan. 3 
M ar. 2 
M ar. 29 
Jan. 25 
Jan. 23 
Jan. 31 
F eb . 1 
Jan. 5 
M ar. 27 
Jan. 10 
Jan. 11 
M ar. 5 
Tan. 4 
Feb. 27 
Tan. 8 
M ar. 3 
M ar. 27 
M ar. 26 
Jan. 10 
Jan. 11 
F eb . 1 
Jan . 3 
Jan. 24 
Feb. 1 
Jan. 18 
Jan. 4 
Jan. 22 
Jan. 2 
F eb . 1

Highest.

Jan.
M ar.
Jan.
Jan.
Jan.
.Tan
Tan.
Feb.
Feb.
Jan.
M ar.
M ar.
Jan.
Jan.
Jan.
Jan.
Tan.
Jan.
Jan.
M ar.
Jan.
Jan.
Jan.
Jan.
Tan.
Jan.
Jan.
Jan.
Jan.

8 5$ .Tan. 
40 M ar.
92 M ar. 

177 M ar. 
150 5$ M ar. 
1173$ F^b.

805$ M ar. 
78  Feb. 
275$ M ar. 
59 5$ Feb. 

113 Fab. 
205 M ar. 
200 M ar.
115 M ar. 

18 5$ Jan.
8 M ar. 

51 4  Jan.
1135$ M ar. 
161 54 Jan.
116 M ar. 

175$ Jan.
105 Jan. 

675$ M ar. 
58 5$ Jan. 
925$ Jan. 
84 Jan. 
61 5$ Jan. 

112 5$ Jan. 
29 5$ .Tan. 
34t$ Jan. 
895$ Feb. 
4 3 1$ Jan. 
83 1$ Feb. 
5 1 4  Jan. 
4 3 '4  Feb. 
88 5$ Mar. 
27 hi Jan.

9 >4 Feb. 
2 7 '$  Jan. 
49 5$ Jan. 
435$ Feb. 
14 4  Feb. 
675$ Jan.

116 M ar.
93 5$ Jan. 

265 M ar. 
100'4 Feb.

Sale Prices. 
715$ Feb. 20 

1035$ M ar. 13 
54 M ar. 7 
83 M ar. 7 
89 Jan. 9 
945$ M ar. 14 

109>$ Feb. 24 
110 Feb. 20 
1905$ Feb. 2 

12 Jan. 2 
15J$ F eb. 9 
855$ M ar. 31 
865$ M ar. 31 

101 Feb. 28 
505$ M ar. 29 
48>$ M ar. 15  

10254 Feb. 8 
12 5$ Feb. 9 

75$ M ar. 9 
415$ M ar. 22 
925$ M ar. 6 
99 Feb. 19 
50>$ M ar. 31 
33 M ar. 23 
155$ M ar. 7 

1085$ M ar. 14 
345$ M ar. 6 
14>$ F eb. 14 

101 F eb . 8 
1045$ M ar. 21 
1055$ Feb. 10 

25$ Jan. 12 
94 5$ F eb . 6 
415$ Feb. 23 
2354 Feb. 16 
795$ Jan. 2 
395$ M ar. 15 
78 Feb. 16 
3254 M ar. 8 
295$ M ar. 10 

6>$ Jan. 8 
19 M ar. 19 

75$ Feb. 5 
1245$ M ar. 15 
4354 M ar. 1 
11 Feb. 20 
395$ Feb. 21 
44 M ar. 19 
265$ Feb. 17

985$ 
1165$ 

115$ 
47 
165$ 
785$ 
685$ 
755$ 
92 
705$ 

120 }/2
415$ 
195$ 

, 585$ 
5  11054
* 2 4 ^  

82 
635$ 

15 109  4
2 35$
8 455

103 
625$ 
925$

108
1175$
104 
45

115$ 
40
92

2475$ 
1505$ 
118 
87 
78
315$
745$ 

113
22 25$ 

29 M954 
23 1185$
171 215$
15

4 635$
1 117
8 1785$

16 M9
5 20 

22 121 
29 705$

2 895$ 
9954 
92 
715$

115
3854
40
90 5$ 
7554 
90 
66
475$ 
90 
585$ 
16
335$ 
6354 
63 54 
205$ 
785$ 

119 
995$ 

293 
1055$

Feb. 7 
Jan. 4 
Feb. 14 
Jan. 5 
Feb. 16 
Feb. 14 
M ar. 6 
Jan. 5 
Feb. 5 
M ar. 21 
M ar. 1 
M ar. l 
M ar. 7 
M ar. 14 
Feb. 19 
Feb. 23 
M ar. 15 
Feb. 26 
M ar. 16 
M ar. 2 
Jan. 12 
Feb. 23 
Jan. 8 
M ar. 22 
M ar. 14 
Jan. 18 
M ar. 6 
M ar. 12 
M ar. 1

M ar. 24 
M ar. 29 
M ar. 31 
Feb. 16 
M ar. 23 
Feb. 26 
F eb. 21 
F eb . 7 
M ar. 7 
M ar. 20 
Feb. 1 
Feb. 9 
Feb. 17 
Jan. 8 
Feb. 14 
Jan. 5 
M ar. 2 
M ar. 7 
F eb . 9 
Jan. 22 
M ar. 22 
Feb. 6 
Feb. 16 
M ar. 15 
M ar. 17 
M ar. 5 
Jan. 20 
Feb. 21 
M ar. 3 
Jan. 2 
Feb. 27 
M ar. 14 
Feb. 26 
M ar. 21 
Jan. 5 
M ar. 22 
M ar. 31 
Feb. 27 
M ar. 7 
M ar. 13 
M ar. 8 
M ar. 8 
Jan. 13 
Jan. 12 
M ar. 7 
Jan. 2 
M ar. 16
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30 STOCKS—STOCK EXCHANGE RECORD [V ol. 116.

STOCKS
Y ST O C K  EXCH 'G E

SALES TO APRIL 1,

Par
M exican Seab’d  Oil no par

V oting trust c t fs________
M iam i C opper____________ 5
M iddle States O il.......... .10

R ig h t s __________________
Rights full paid--------------

M idvale Steel A O rd____ 50
M onongahela T rac & P ow .
M ontana P ow er_______ 100

P referred ____________ 100
M ontg W ard & C o _ .n o  par 
M oon  M otor  C a r . ,  no par 
M other Lode C oali.n o  par
Mullins B o d y _______no par

P referred ____________ 100
N ash M otors C o ___no par

P referred____________
N ational A cm e_________ 60
N at B k o f C om m erce__100
N ational B iscu it_______ 100

P referred ____________ 100
Natl C loak & Suit...........100

P referred____________ 100
N at C on d ’t & C able no par 
N ational D ept S to re s ...

P re ferred____________
N at Enamel & S ta m p .. 100

P referred ____________ 100
National Lead_________ 100

P re ferred ____________ 100
N ational Park Bank___ 100
N ational Surety-----------100
N evada C onsol C o p p e r ..6  
N  Y  Air Brake______no parPloofl A
N ew Y ork  D o c ik l l l l l l i o o

P referred ____________ IOC
N pt N  & H  R y  G  & E  100

P re fe rre d ..___________100
N Y  Shipbuilding, .no p«i 
N iag Falls Power pref.100  
N orth American (new) . .5 0

P referred____________ 100
B rig h ts_____________
W hen issu e d ________

N ova  Scotia Steel & C .lO t  
Nunnally C o  (T h e ).n o  par

Ohio B od y  & B lo w ..n o  par
Ohio Fuel Supply_______25
Okla Prod & R ef o f A m . .5 
Ontario Silver M in ing. 100
Oipheum  Circuit In c____ 1

P referred____________ 100
Otis E levator___________100
Otis Steel_______________ no par

P referred____________ 100
Owens B ottle____________25
Pacific Developm ent no par 
Pacific Gas & E lectr ic . 100
Pacific M ail SS....................5
Pacific O il_______________ no par
Pacific T el & T e l............ 100

P referred ____________ 100
Packard _______________

Preferred __________

In
March.

Shares.
50,400
30,900
14,800

213,700

102,800

Pan-Am er Pet & T r ____ 60
Class B stock _________ 50

Panhan Prod & R e f.n o  par 
Panhandle P & R , p ref_ 100 
Parish & B ingham , .n o  par 
Penn Edison p r e f . .  no par 
Penn-Seab St v  t c_ .n o  par 
P eople’s Gas L  & C ok e . 100 
Philadelphia C o (Pitts) .5 0  
Philadelphia C o  pref —  50 
Phillips Jones C orp .n o  par;

P re ferred ____________ 100

15.300 
100

49,900
183,800
104,400

7.600 
200

20,000
1,200
5.000 

290
69.100 

700
3.300
1.300
5.600
2.000 
2,100

77.300 
100

19.100
4.600 

45
800

33,600
10.300

7.600
6,000

700
500
100

1,200
700

37.200
6.400 

100
47.200 

700 
400

3.400 
900

90.100
2,000

13.200

Philip M orris & C o _____ 10
Phillips P etroleum _.no par]
Phoenix H osiery_________ 5

P referred ____________ 100
Pierce-Arrow M ot C no par

P referred____________ 100]
Preferred w i ------------------ >
R ig h ts __________________ |

Pierce Oil C orp_________ 25,
P re ferred ____________ 100

Pig W ig Stores Cl A .n o  par 
Pittsburgh Coal (of Pa) 100

P referred____________ 100
Pittsburgh Steel p r e f . .  100
Pond Creek C oal________ 10
Porto R ican-Am er T o b —
Postum  Cereal_____no par

8 %  preferred________ 100
Pressed Steel C ar_____ 100

P referred ____________ 100
Producers & R ef C o r p . .50 

P re ferred _____________ 50

Pub Serv C orp o f N  J ..1 0 0
P referred____________

Pullman C om pany____ 100
Punta Alegre Sugar____ 60
Pure O i l .n -----------------------25

8 %  preferred________ 100
Railway Steel S p r in g .. 100

P referred ____________ 100
R and M ines, L td ___no par
R ay C onsol C opper____ 10
Reis (R obt) <fc C o ___no par

1st preferred________ 100
Rem ington T ypew  v  t c  100

1st preferred v t c ___100
2d preferred__________100

R eplogle Steel____ no par
R epublic Iron & S te e l.. 100

P referred ____________ 100
Reynolds Spring C o .n o  par

R ig h t s __________________
R eynolds(R J )T ob  C l B .2 5

7 %  preferred________ 100
R oyal D utch C o N Y  shs 
St Joseph L ead_________ 10

Since 
Jan. 1.

5.200 
161,300

6.300
136.000 

43,500
13.100
4.200 

173,500
■ 300

100
125.100 

800

523.000 
584,900

4.100 
475

22,600
200

119.400
7.100

102.000
1.300 

300 
500

5.500
287.400 

13,520
1.100

34.300
20.100

3.400
37.400 
25,600

2.700
58.000
21.200

1,600
300

7.400
4.600
9.000 

300
11.300

1.000
593.100

1.500

64.400
1.700 

68,700
186,400

72.000
1.300 

13,900
1.500
1.300

42.800
12.600 

600
16,100

300
100

49.600 
131,700

5,200
124,900
29.600
50.300 

700
40,645
26.800

Price about 
Jan. 2 
1923.

Shares. 
119,100

61.700 
52,220',

522,400.
44,200;

400
146,900,

100
31,800;

210
194.400
310.300 
417,700

11,640
200

46,200
6,200

18,200!
473

257.300 
2,500 
8,000
2.900

12.400 
2,000 
2,100

147,500;
1,725;

40.000 
9,410

49;
800.

74.900 
38,200, 
29,500

9,010
1,900,

500
100

1.900 
900

258.300 
33,150

1.400 
65,100

3.000,
3.000,

16.000 
2,275'

274,000
3.300 

47,200
400

15,800
276,200!

11,300
340,500

93.400 
53,300;

5,800
509.700 

400
1,075

648,290
5,600

1,040,800’
1,342,200

7.400 
875

28.400 
200

221.300 
39,700

198.700
4.300 

700
1.900
5.500

666.900 
13,520

1,100
100,600

53.600
3.500

96.000 
65,350
12.000

160,600
58,900

2,933
900

76.400 
8,450

65,200
2,200

35.600
4.300

1.407.400
4.300

Bid. Ask,
17%  Sale 
17 Sale 
27 X  Sale 
11%  Sale

28%  Sale

67 69
107 --------

22%  Sale 
19 Sale 
11%  Sale 
22%  24

7 5%  Sale 
99 Sale 
11%  Sale 

295 299
38%  Sale 

117 121
62%  Sale 

102 Sale 
1 %  Sale

March 1.

Bid. Ask.
18%  Sale 
17 18
29%  Sale 
11% Sale

67%  Sale 
95 102

128%  Sale 
112%  Sale

PRICES IN  MARCH.

Bid. Ask.
18%  18%  
17%  Sale 
28%  Sale 
11%  Sale

29%  Sale

71%
110

24
23 
13%
24

Sale

103%
98
14%

290
42%

122
64%

100
1%

15%  Sale 
26%  Sale 
4 7%  Sale 
22%  Sale 
49 52

11 13
109 --------
105%  Sale 
45%  Sale

Sale
Sale
Sale

26
90%

Sale
98%

Sale
298
Sale
124
Sale
102

1%

69 Sale 
100 104
130%  Sale 
113%  Sale 
435 Sale

March 31.

30%  Sale

69%  70%  
110 115

23 Sale 
2 7 %  Sale 
12%  Sale 
25%  Sale 
9 0%  95 

105 109
98 98%
13%  15

42%
120%

59%
97 

1
37
95%
69%
98

130%
111

17%  Sale 
36%  Sale 
49%  Sale 
23 Sale 
51 54

26 28%  
9 %  11

6%
58

1%
5 %

19
82%

149%
8 %

42
36%

Sale
63

Sale
6 %

Sale
89

155
Sale

55%
Sale
Sale
Sale

90 93
13%  14%  

107 108%
115%  Sale 
4 6%  Sale

82%

4 7 %  Sale

11 Sale 
91%  9 3%

90%  Sale 
84 Sale 

4 5
62 71
14%  Sale 

101% 106 
2 %  Sale 

9 3%  Sale 
41%  Sale 
43 Sale 
77 80
96 97

23%  Sale 
29%  Sale 

9 %  10

8 %  Sale 
64 66

2 %  Sale 
5 %  6

19%  Sale 
85 90

145%  Sale 
11%  Sale 
61 63
45 Sale 

%  1 
81 Sale 
10%  Sale 
45%  Sale

Sale
121

63
98%

Sale
Sale
Sale
Sale
101
133
Sale

16
38
40%
24%
49
54
88
15%

106%
110

46%

Lowest.

Sale Prices
16%  M ar. 
15%  M ar. 
28 M ar. 
11%  M ar.

Highest.

Sale Price* 
19%  M ar. 
19%  M ar. 
30%  M ar. 
12 M ar.

11%  M ar. 
28%  M ar.

2 11%  M ar. 
26 32 M ar.

16%
Sale

49%
25%
51
55
91
17

108%
Sale
Sale

69%  M ar. 
110%  M ar. 

22%  M ar. 
22%  M ar. 
12%  M ar. 
25%  M ar. 
90%  M ar. 

102%  M ar. 
98 M ar. 
13%  M ar. 

297 M ar. 
42 M ar. 

120%  M ar. 
58%  M ar. 
98 M ar.

1 M ar. 
37 M ar. 
94%  M ar. 
68%  M ar. 
9 9%  M ar. 

129 M ar. 
110%  M ar. 
435 M ar. 
163 M ar. 

16 M ar. 
35%  M ar. 
48%  M ar. 
22%  M ar. 
49 M ar. 
55 M ar. 
90 M ar. 
13%  M ar. 

108% M ar. 
109%  M ar. 

46%  M ar.

48 Sale

13%  Sale 
32 Sale

4 %  Sale 
40 Sale 
57%  Sale 
60%  Sale 
9 9%  100 
91 98
39%  Sale 
67%  68 

114% Sale 
107 111
81 Sale 
98 100
50%  Sale 
44 48

331.400
7.500

144.900 
345,800
191.400 

4,700
23,100

2,100
3,000

111,519
16.900

1.500
56.900

1,200
700

69,840
280,300

16.900 
208,000

54.300
262.900 

3,657
58,045
52.300

92%
106
130%
47%
29%
99%

114%
117

33%
14%
15%
77
34
95

~24”
49
88
21

13%  Sale 
91 95

81
72%

4
60
11%102
4%

90%
47%
45
70
91

Sale
Sale

4 %
70

Sale
Sale
Sale
Sale
Sale
Sale

77
95

2 2%  Sale 
25 27

9 %  9%

7 7%
62 67

2%  Sale
6 Sale

18%  Sale
85 90

136 141
13%  Sale
69% 70
51 Sale

1 Sale
79 79%
11 11%
4 2%  Sale
70 85
93
15 Sale
92% 95

78 Sale
72%  Sale

4 Sale
59 65
13 Sale
99 103

26 75 
20 110% 
27, 25%

2 29%  
10 13% 
31 29%  
14 91

3 113% 
6 98
8 16%  
2 309 
6 43%  

23 121
27 65 
29 100%

5 1%
29 37%  
29 95%  

1 72%  
22 99%  
16 136% 
31 113% 

1 435 
22 164 
29 18%  
27; 38%  
26 50%  

8 26%
13 51%
28 5 9%
14 90
8 15%  
5 110 

26 116%  
29, 47%

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
Mar.
Mar,
Mar.
M ar.
Mar.
Mar.

RANGE SINCE JAN . 1.

Lowest.

Sale Prices. 
16%  Jan. 
15%  Jan.
26%  Feb. 
11 Jan.

Highest.

11%  Feb. 26 11%  M ar. 2
27 Feb. 1 32 M ar. 3
18 Feb. 5 18 Feb. 5
65%  Jan. 24 78 M ar. 8

108 Jan. 9 111 Feb. 1
20%  Jan. 17 26 Feb. 13
17%  Jan. 17 29%  M ar. 22
11 Jan. 2 14 Feb. 20

21%  M ar. 
28 M ar. 

9 %  M ar.

6%  M ar. 
64 M ar. 

2 %  M ar. 
5 %  M ar. 

18 M ar.

26 23%  M ar. 
10 29%  M ar. 
12 9 %  M ar.

139%  M ar. 
10%  M ar. 
63 M ar. 
45 M ar.

%  M ar. 
7 9%  M ar. 
10%  M ar. 
41%  M ar. 
80 M ar. 
93%  M ar. 
13%  M ar.

9 M ar. 
67 M ar. 

3 %  M ar. 
6 %  M ar. 

20%  M ar.

22 Jan. 24 
90%  M ar. 14 
75%  Jan. 2 
98 M ar. 6
11 Jan. 30 

296 F eb. 5
38 Jan. 5 

120%  M ar. 23 
58%  M ar. 27 
98 M ar. 29 

1 Jan. 25 
37 M ar. 29 
9 4%  M ar. 29 
6 5%  Jan . 9 
99%  M ar. 22 

123%  Jan. 25 
110%  M ar. 31 
425 Feb. 28 
163 M ar. 22 

14%  Jan. 29 
26%  Jan. 2 
46 Jan. 9 
21%  F eb. 1 
46 Jan. 31 
55 M ar. 28 
90 M ar. 14
12 F eb. 

108%  Feb. 
100%  Jan.
44%  Jan.
18 Jan. 
21%  M ar

27 150%

59%  Sale

12%  Sale 
30 Sale

Sale
107
Sale
Sale
Sale
Sale
Sale
119

34%
Sale

16%
84

Sale
105
104
Sale
Sale

92
22%

48 Sale
____ 117
52%  Sale 
18 Sale

%
5%

42%
68%
66%
98 
93%

9 %
85

127
110

64
90
64%
46

101%
108
129

59%
30%
99 

116 
117

32%
16%
16
78
42

100
85%
29%
60%
94
19

7
58

117%
53%
21%

Sale
Sale
Sale
Sale
Sale
100

95
Sale
Sale
Sale
114
Sale

93
Sale

48%

Sale
Sale
Sale
Sale
Sale
Sale
Sale
118

33
Sale

17%
Sale

44
102

90
Sale
Sale

94%
Sale
Sale
Sale
Sale
Sale
Sale

5 %  Sale 
91%  Sale 
47%  Sale 
4 4%  45 
71%  77%  
90 95
17%  18
69%  Sale 
43 Sale 
97 9 9%
12%  13
31%  Sale

4 %  Sale 
38 40

65%  Sale 
98%  100 
95 98

9 %  10
78 85

125 Sale 
111%  114 

67%  Sale 
91%  95 
56%  Sale 
46 47

77 M ar. 
71%  M ar. 

4 M ar. 
60 M ar. 
11%  M ar. 

102 M ar. 
4 M ar. 

90%  M ar. 
47 M ar. 
4 4%  M ar. 
74 M ar. 
91 M ar. 
17%  M ar. 
59%  M ar. 
43 M ar. 
98 M ar. 
11%  M ar. 
29%  M ar.
63 M ar. 

%  M ar.
4 %  M ar. 

39%  M ar. 
68%  M ar.
64 M ar. 
98 M ar. 
95 M ar.

9 %  M ar. 
83 M ar. 

121%  M ar. 
111% M ar. 

64 M ar. 
91%  M ar. 
51%  M ar. 
47%  M ar.

14%
72%
51%

2%
82%
1 2 %
47%
80%
93%
15%

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

29 84%  
31 76%  

4 %  
60 
15%  

102 
5%  

92%  
50%  
45%  
76%  
92 
19%

100%
105%
128%

62%
28%
96%

118
117%
30%
15
18
76
44%

102
90
27%
61%
95
23%

Sale
Sale
129
Sale
Sale

97
122
120

31%
Sale

18%
80

Sale
Sale

98%
Sale
Sale

96
Sale

59%  Sale 
114%  116 

50%  Sale 
20%  Sale

47
100

13%
33%
72%

%
5%

44%
124

67%

96 
10 
96 

127 
112 

73
93%  

10 58%  
28 49%

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

Sale Prices. 
19% M ar. 20
18%  F eb. 17 
30%  F eb. 21 
12%  Jan. 12 

% Jan. 22

2 6 '*  Feb. 
9 %  Jan.

6 %  Jan. 
59 Jan.

1 %  Jan. 
5 Jan. 

17%  Jan. 
84%  Jan. 

139%  M ar.
7 %  Jan. 

47 Jan. 
36%  Jan.

%  Jan. 
7 8%  Jan. 
10%  Feb. 
41%  M ar. 
67 Jan. 
91%  Jan. 
10%  Jan. 
93 Jan.

29%  M ar. 15 
91 M ar. 20 

113% M ar. 21 
101% Jan. 17 

18%  F eb. 19 
309 M ar. 20 

4 3%  M ar. 19 
125 F eb . 2 

67%  F eb . 21 
104 F eb . 2 

1%  Jan. 4 
3 7%  M ar. 31 
9 5 %  M ar. 29 
72%  M ar. 21 

102 Feb. 10 
136%  M ar. 20 
114 Jan. 4 
435 F eb . 28 
164 M ar. 21 

18%  M ar. 5 
39%  F eb. 13 
51%  F eb. 13 
26%  M ar. 16 
51%  M ar. 15 
59%  M ar. 13 
90 M ar. 14 
15%  M ar. 17 

110 M ar. 12 
F eb. 24 
F eb . 14 
Jan. 15 
M ar. 1 
M ar

2 77 M ar.
15] 71%  M ar. 
22 4 Jan.
26 60 Feb.
13 11%  Jan

10%  Feb.

10%
67
3 %
6 %

21%
89%

153
14%
72%
51%

2%
85

2K
80%
93%
15%
99

Jan. 29 
M ar. 23
F eb . 8 
M ar. 8 
Feb. 16 
F eb . 14 
F eb . 16 
M ar. 21 
M ar. 21 
M ar. 29 
M ar. 5 
Jan. 5 
M ar. 14 
Jan. 4 
M ar. 26 
M ar. 8 
M ar. 22 
F eb. 7

102 Jan. 
2 %  Jan. 

90 Jan. 
41%  Jan. 
42%  Feb. 
74 M ar. 
89 Feb. 
17%  M ar. 
4 7%  Jan. 
43 M ar. 
98 M ar. 
11%  Jan. 
2 7%  Jan. 
63 M ar.

%  Feb. 
4 Jan. 

38 Jan. 
5 5%  Jan. 
58 Jan. 
98 Feb. 
92 Jan. 

9 %  M ar. 
60 Feb. 

113 Jan. 
110%  Jan. 

58 Feb. 
86 Jan. 
4 7 %  Jan. 
45 Feb.

99 M ar. 
104 M ar. 
127% M ar.
58%  M ar. 
28%  M ar. 
97%  M ar.

116 M ar.
117 M ar. 

30%  M ar.
15 M ar.
16 M ar. 
76%  M ar. 
42%  M ar.

100 M ar. 
90 M ar. 
26%  M ar. 
59%  M ar. 
94 M ar. 
18%  M ar.

6%  M ar. 
57%  M ar. 

117%  M ar. 
4 9%  M ar. 
20%  M ar.

104
108%
134
68%
31%

100
1 2 2 %
121%
31%
17%
19%
79%
48%

101
90
29%
66%
96%
25%
12%
61%

117%
5 4 %
2 2 %

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
Mar,
M ar
M ar
M ar

29 93%  
31 8«
161 5

2 68 
15 15%  

106 
5%  

94%  
50%  
45%  
78%  
96 
19%  
69%  
47 

100 
15%  
35%

72% 
6 

45 
124

?7 %

7
7
6

12

21
7,
8

19
1
9

19
20 
23

11
14
15 

6
15
20

l|
21
21
15
16 
15

l
. 9

9 3 %  Jan. 
104 M ar. 
126% Jan. 
43 Jan. 
27 Jan. 
97 Jan. 

110 Feb. 
115%  F eb . 

30%  M ar. 
13%  Feb. 
16 Jan. 
76%  Feb. 
3 3 %  Jan. 

100 M ar. 
80 Jan. 
23%  Jan. 
47 Jan. 
89 Jan. 
16%  Jan. 

4 Feb. 
47 Jan. 

114%  Jan. 
4 2 %  Jan. 
18 Jan.

99%
96
44%
96

133
114%
81%
99%
58%
49%

Feb. 
Feb. 
Jan. 
Jan. 
Mar. 13 
Feb. 28 
Mar. 15 
Jan. 30 
Mar. 19 
Feb. 13 
Jan. 15 
Jan. 16 
Mar. 17 
Mar. 31 
M ar. 24 
M ar. 15 
Jan. 9 
Jan. 9 
Mar. 17 
Feb. 16 
Feb. 13 
Jan. 4 
Mar. 20 
Mar. 7 
Jan. 4 
Mar. 21 
Feb. 28 
Mar. 27 
Feb. 10 
Jan. 25 
Jan. 2 
Jan. 5 
Mar. 20 
Mar. 20

104
108%
134

68%
32

100
122%
121%

34%
17%
19%
82
48%

104
90
31%
66%
96%
27%
12%
61%

liS

2 | 22%

M ar. 21 
M ar. 7 
M ar. 8 
M ar. 19 
F eb. 13 
M ar. 9 
M ar. 19 
M ar. 20 
F eb . 19 
M ar. 1 
M ar. 14 
Jan. 26 
M ar. 6 
F eb . 13 
M ar. 20 
F eb . 16 
M ar. 21 
M ar. 21 
F eb . 21 
M ar. 16 
M ar. 15 
F eb . *9 
F eb . 19 
M a r .^ 9
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A pril, 1923.] STOCKS-STOCK EXCHANGE RECORD 31

STOCKS
N Y S T O C K  E X C H ’ GE

Par
Santa Cecilia Sugar.no par
Savage Arms C orp ____100
Sears R oebuck & C o ___100

P referred___________ 100
Seneca Copper Corn no par 
Shattuck Arizona C op p .1 0  
Shell Transport A  Trad _ £2
Shell Union O il________

P referred____________
Simms Petroleum ______
Simmons C o _______no par

P referred ____________ 100
SinclairConOilCorp no par

P referred_______________
Skelly Oil C o ____________ 10

N e w __________________ 25
Sloss-Sheffield S t’l & 1 .100

P referred____________
8o Porto R ico  Sugar___100

P referred____________ 100
Spalding___________________

1st p re ferred ___________
Spicer M fg  C o ______no par

P re ferred ____________ 100
Standard M illing_____ 100

P referred ____________ 100
Standard Oil o f C alif___25

Rights___________________
Standard Oil o f  N  J ____ 25

P referred ____________ 100
Steel & T ube o f Am  pf .100
Sterling P roducts___no par
Stern Bros pref (8 % ) ..1 0 0  
Steward W arn C o rp .a o  par 
8trom berg Carburet no par

Studebaker Corp (The) 100
P referred____________ 100

Submar B oat C orp . no par
Superior O il____________ no par
Superior Steel_________ 100

First preferred_______100
Sweets C o of A m erica ._ lu  
Tenn C op  & Chem  no par 
Texas C om pany ( T h e ) . .25
Texas G ulf Sulphur_____ 10
Tex P acific C oal A  O il. .  10 
Texas Pac Land T ru st . 100
Tidew ater O il__________100
Tim ken R oll B ear, .n s  par 
T ob a cco  P rod C orp__l0C

Preferred_____________100
T em p ctfs Clam A ___100

T ranscon Oil c t f s ._ .» e  par 
Transue A  W ins St’l no par

U nderw ood Typew riter 100
P re ferred __________. .1 0 0

Union Bag & Paper new 100
Union O il________________ no par
Union Tank C ar_______100

P re ferred ____________ 100
U nited A lloy  S te e l ..n o  par
United C igar Stores___100

P re ferred ____________ 100
United D ru g___________ 100

1st preferred__________50
United D y ew ood _______100

P referred ____________ 100
United F ru it___________ 100
United Paperboard C o . 100 
United R etail Stores no par 
U S Cast Iron  Pipe & F 100

P referred ____________ 100
U S Express____________ 100
U S F ood  Products____ 100
U S H offm an M ach no par
U S Indus A lcoh o l____ 100

P referred____________ 100
U S R ealty & Im provt.100

Preferred ctfs w i ________
U S R u bber____________ 100

1st preferred________ 100
U S Smelt R efg & M g . . 50

P referred _____________ 50
United States Steel____ 100

P referred____________ 100
U S T ob a cco_____________no par

P referred____________ 100
Utah C o p p e r .. .......... ....... 10
Utah Securities v  t c ___100
Vanadium  C orp ____ no par
Van R aalte_______________

1st p ref_______________100
Va-Carolina C hem ical. 100

P re ferred ____________ 100
Class B _______________

SALES TO APRIL 1,

In
March.

Va Iron C oal <fc C o k e ..  100
P re fe rre d ____________ 100

V ivaudou  (V ), In c .n a  par
Vulcan D etinn ing______

P re ferred ____________ 100
W aldorf S y s te m ________ 10
W eber & H eiioroner no par 
W ells, Fargo E x p re ss .. 100 
W est E lec 7 %  cum  pref 100 
W estern U nion T e le g . .l0 0  
W estinghouse A ir Brake 50 
W est’gh E & M fg  assent 50

1st preferred__________50
W hite Eagle Oil A  R  no par
W hite M o to r____________ 50
W hite Oil C orp _____ no par
W ickwire-Spencer S t e e l . .5
W illy s-O verland_________25

New preferred_______100
W ilson A C o nc v  t c  no par

P referred____________ 100
W oolw orth (F W )_____ 100
W orth ’t ’n F & M  v t c .1 0 0

Preferred A v t c ____ 100
Preferred B v t c ____ 100

W right A eronautic.no par 
Y oungstow n Sheet & T ube

Shares
5,200

17,600
73,100

400
18.900 

4,000
14,300

128,300
3,100

65.900
112.400

1.300 
736,100

8,800
135.400 

47,700 
35,400

3.300 
16,000

500

100
57,700

100
416
350

184,100
370,052
266,300

8,200
16,200
40,500

Since 
Jan. 1.

103.100
171.200

627.400
500

111,000
10.300

2.300 
200

7.300
51.600

436.600
54.800
46.100 

10
6,100

167.400 
116,700

2.400
79.000 

168,000
1,600

100
100

16.700
1,200
5.200
1.400

11,200
100
250

9.000 
900 
200 
100

7.300 
700

93.100
20.000

2.400 
200

17.100
10.600

145.200 
600

43,500
12.800

160.200 
4,040

12.900
3.200 

634,410
8,900

600
100

107.600
24.100

102,000
900
200

120.100
21,800

1,500

800
400

62,350
100

50
32.700
24.100
13.300

2.200
15.200 

4,700
63.000 

200
42.900
78.300 
13,600
15.000
68.200
23.700 
15,800

400
5,600
6,800

400
1.000
3.400
1.300

Shares.
33,500
32.700 

167,900
1,000

74,800
18,200
27.700 

281,700
7,900

177,400
128,800

1,300
782,800

23,200
644,500

47.700 
61,400

6,400
34,900

1,600

300
212,000

2.700 
5,116

850
506.800 
370,052 
913,792

33.600
142.900 

80,300
1,600

185.800
255.600

1,257,600
2.700

355.400 
41,000

7.000 
200

44.500
148.800
796.700 
204,100
164.500

6,010
21.900

506.500 
251,805

15.700 
308,305
351.800

2.500

600
200

19.900 
8,600

10,800
3.700 

22,800
1,800

350
31.500

3.500 
400 
200

36,310 
. 1,200 
317,200

69.400 
8,900
1.300 

28,800
54.800

342.700
2,200

115.400
38.800

425.500 
21,240
51.400

8.000
1,610,610

36,760
4.000
1.300 

239,850
96.700 

302,000
15.700

1,100
172,300
36,200

3,400

4.300 
700

173,050
427

50
32.700
35.900
31.400
11.600
57.400 
19,250

212.600
1,100

119,600
142.900

57.800
52.500

207.700
89.700
32.400

1.300
35.900 
23,100

500
3.700
9.000
6,200

Price about 
Jan. 2 
1923.

PRICES

March 1. March 31.

Bid. Ash. Bid. Ask. Bid. Ask.
23* 2 }* 43* Sale 3 3%

183* 20 223* 23 26 Sale
8 6 }*  Sale 89 Sale 865* Sale

1073* 112 111 120 1 1 0  <4 114%
8 }*  Sale 113* Sale 1 0  <4 Sale
83* Sale 103* 105* 9 5* Sale

385* Sale 385* Sale 385* 40%
125* Sale 15}* Sale 165* Sale
92 923* 91 923* 913* Sale

15}* Sale 125* Sale
275* Sale 32 Sale
99 _____ 99 101

35 Sale 335* Sale 37 Sale
985* Sale 96J* Sale 97}* 98

9 }*  Sale 12}* Sale 13% Sale
3 2 }*  Sale 34% Sale

395* 42 503* Sale 54 Sale
64 73 81 Sale 823* Sale
42 Sale 59 Sale 57 59
90 95 96 100 96 98

104 105 102}* 1023*
205* Sale 25 * Sale 22 Sale
93 Sale 92 97 93 95
87 Sale 85 Sale 80 84
93 95}* 95 _____ 90 98

1215* Sale 615* Sale 545* Sale
35* Sale

425* Sale 43 Sale 405* Sale
117}* Sale 116 116}* 1163* Sale
85 Sale 1043* Sale 96 Sale
615* Sale 635* Sale 62% 63

109}* Sale 110 114 108 112%
80 Sale 985* Sale 120  % Sale
69 Sale 813* Sale 86}* Sale

119 Sale 119}* Sale 1223* Sale
110 116 113 114 113 113%

7 %  Sale 11 Sale 135* Sale
5 Sale 6 Sale 5 5%

293* 30 32 Sale 33 34
_____  995* 98% 995*

2 Sale 2 Sale 15* 2
105* Sale 125* Sale 11% Sale
49 Sale 51}* Sale 50% Sale
61}*  Sale 61 Sale 61% Sale
21}* Sale 22}* Sale 20% Sale

285 350 300 400 200 375%
121 Sale 138}* Sale 1303* Sale
33}* Sale 39}* Sale 42 Sale
575* Sale 575* Sale 563* Sale

107 Sale 112}* Sale 109% 1 1 0 %
84 3* Sale 83}* Sale 83% Sale
14 3* Sale 11 Vs Sale 12 Sale
32 %  35 34 345* 31% 34%

135 137 143 160 150 155
11 2 1 2 0 117 _ 112
67 Sale 66 69 75% 76

%  5* 3* Sale H U
89 Sale 96 98

108 110 114}* Sale 109 110
335* Sale 353* Sale 37J* Sale

130 195 215 2295* 210 221
115 122 117 121 112 118
81 Sale 84 Sale 80 Sale
4654 48 48 Sale 47 Sale

30 50

155 Sale 177 Sale 177 Sale
16 185* 19 -205*

763* Sale 815* Sale 81% Sale
29J* Sale 32}* Sale 31 Sale
7 2}*  Sale 703* Sale 69% 71

63* 73* 85* Sale 3% 4
4}*  Sale 4 4 }* 4% Sale

2 1  Sale 19}* Sale 18% Sale
683* Sale 703* Sale 70 Sale
963* 100 995* 102
89 Sale 983* Sale 99% 101

103 Sale 105 Sale 105 Sale
563* Sale 60}* Sale 62 Sale
99 Sale 1025*  Sale 103% Sale
373* 383* 415* Sale 38% Sale
473* 483* 4 6 }*  Sale 4o% 46

107}* Sale 1075* Sale 107% Sale
122 Sale 120 Sale 1183* Sale
52 57 665* 675* 66 67

109 112 100 112 108% 109%
65}* Sale 755* Sale 715* Sale
173* Sale 223* Sale 20% Sale
353* Sale 423* Sale 41% 41%
62 64 57 Sale 50 503*
95 98 933* 98 92 98
24}* Sale 25}* Sale 18% Sale
633* Sale 675* Sale 66 % Sale
163* 18 163* 175* 12% 13

54 Sale 63 68 62 63
80 85 81 82 81 84
15}* Sale 17}* Sale 205* Sale

42}*  Sale 415* 42
123* Sale 125* Sale 14% 15
87}*  913* 973* Sale 47 49

1125* Sale 1133* Sale 112 113
1115* Sale 1165^ Sale 111 Sale
111}* Sale 118 Sale 118 Sale
603* Sale 643* Sale 62}* Sale

1125* 113}* 74 78 74 78
27 Ys Sale 283* Sale 28% Sale
49 Sale 52}* Sale 56% Sale

35* Sale 45* Sale 4 Sale
105* Sale 12}* Sale 11% 12

6 %  Sale 7 }*  Sale v% Sale
42 43 515! Sale 60% Sale
37 Sale 40}*  Sale 37 Sale
80 89 80 87 82 84

220 Sale 213}* Sale 204 211
323* Sale 395* Sale 35% Sale
.  _ 85 _____  85 81 83

_____  68}* 70}*  71}* 69 Sale
8 } * -------- 9 Sale 9 9 %

75 76}* 73 74

Lowest.

Sale 
3 %  

23%  
85

110%
10
9 %  

38 
14%  
91
125* 
26%  
99 %  
33 
96 
12 
31
50%
80
56
96

Prices. 
M ar. 8 
M ar. 3 
M ar. 26 
M ar. 23 
M ar. 29 
M ar. 13 
M ar. 26 
M ar. 22 
M ar. 3 
M ar. 31 
M ar. 14 
M ar. 2 
M ar. 9 
M ar. 8 
M ar. 8 
M ar. 10 
M ar. 1 
M ar. 26 
M ar. 12 
M ar. 7

103 %  M ar. 
21 J* M ar.
95 M ar. 
82%  M ar.
96 M ar. 
545-* M ar.

3 %  M ar. 
40 M ar. 

116 M ar. 
94 M ar. 
62}* M ar.

985* M ar. 
81 }*  M ar.

1195* M ar. 
113 M ar. 

10%  M ar. 
5 M ar. 

32 M ar. 
98 M ar. 

15* M ar. 
115* M ar. 
50Vs M ar. 
595* M ar. 
205* M ar. 

322}* M ar. 
128 M ar. 
39 Vs M ar. 
55ys M ar. 

109}* M ar. 
82 }*  M ar. 
11}* M ar. 
32 }*  M ar.

150 M ar. 
117}* M ar. 

65}* M ar.
}*  M ar. 

89 M ar. 
107 M ar. 
35 }*  M ar. 

215 M ar. 
115}* M ar. 

79 M ar.

13

47
40
92

177

M ar.
M ar.
M ar.
M ar.

16}* M ar. 
78}* M ar. 
31 M ar. 
695* M ar. 
35* M ar. 
4 %  M ar. 

18}* M ar. 
685* M ar. 

100}* M ar. 
98)* M ar. 

105 M ar. 
59 }*  M ar. 

1025* M ar. 
38 M ar. 
455* M ar. 

1055* M ar. 
118}* M ar. 

665* M ar. 
112 M ar. 

70}* M ar. 
20 M ar. 
395* M ar. 
51}* M ar. 
92 M ar. 
18 M ar. 
525* M ar. 
125* M ar.

Highest.

Sale
45*

28}*
91}*

113}*
12}*
10%
41}*
165*
92
15}*
345*

1015*
395*

13}*
345*
56}*
90
64}*

100

Prices 
M ar. 1 
M ar. 7 
M ar. 8 
M ar. 12 
M ar. 3 
M ar. 2 
M ar. 7 
M ar. 31 
M ar. 10 
M ar. 1 
M ar. 23 
M ar. 15 
M ar. 19 
M ar. 20 
M ar. 21 
M ar. 23 
M ar. 14 
M ar. 16 
M ar. 19 
M ar. 14

103}* M ar. 
26}* M ar. 
95 M ar. 
85 M ar. 
97 M ar. 
64}* M ar.

4 }*  M ar. 
4 4 }*  M ar. 

1175* M ar. 
105 M ar. 

675* M ar.

123}* M ar. 
94 }*  M ar.

126}*
113}*

145*
6}*

34
995*

2}*
125*
52}*
63
23}*

322}*
144
45
60

113
85
14
35}*

M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.
M ar.

150 M ar. 
117}* M ar. 

77}* M ar. 
Vs M ar. 

_ 995* M ar. 
28 111}* M ar.

17 215 
16 119

39}*  M ar. 
M ar.
M ar.
M ar.
M ar.
M ar

9 2 }*  M ar. 
1 183 M ar.

185* M ar, 
84 M ar. 
34 }*  M ar. 
713* M ar. 

85* M ar. 
6 }*  M ar. 

22 M ar. 
73}* M ar.

8 101 M ar.
26 106 M ar.

1 jl085* M ar. 
3! 64}* M ar. 
1 1045* M ar. 

271 435* M ar. 
271 465* M ar. 
26 1095* M ar. 
28 1205* M ar.

9 675* M ar. 
13 1 1 2  M ar. 
26 76}* M ar.

235* M ar. 
445* M ar. 
57 M ar. 
935* M ar. 
255* M ar. 
69 M ar. 
165* M ar.

62}*
815*
175*

55*
80
41
125*
465*

111}*
111
116}*

61
77
28
525*

4
11}*

6}* 
50 3* 
37 
85 

207 
35}* 
81}* 
69

85* 
73 )*

M ar. 29 
M ar. 5 
M ar. 1 
M ar. 28 
M ar. 14 
M ar. 27 
M ar. 1 
M ar. 8 
M ar. 13 
M ar. 31 
M ar. 12 
M ar. 16 
M ar. 13 
M ar. 8 
M ar. 1 
M ar. 10 
M ar. 14 
M ar. 9 
M ar. 6 
M ar. 26 
M ar. 2 
M ar. 16 
M ar. 31 
M ar. 13 
M ar. 31 
M ar. 12 
M ar. 20

68 M ar.
84 M ar. 
23 M ar.

55* M ar. 
80 M ar. 
44 M ar. 
155* M ar. 

105 M ar. 
113}* M ar. 
1115* M ar. 
120 M ar. 

65J* M ar. 
78 M ar. 
305* M ar. 
603* M ar. 

5 M ar. 
123* M ar. 

7 }*  M ar. 
60}* M ar. 
425* M ar.
85 M ar. 

218}* M ar.
39}* M ar. 
8 3 }*  M ar. 
71 }* M ar.

9 }*  M ar. 
78 M ar.

Sale Prices. Sale Prices.
2 Jan. 17 5 Feb. 13

183* Jan . 3 28% M ar. 7
8 3%  Jan. 17 92% Feb. 18

110%  M ar. 23 113% M ar. 12
7 %  Jan. 17 12% M ar. 3
8 %  Jan. 2 10% M ar. 2

RANGE SINCE JAN. 1.

Lowest.

Jan. 31 
125* Jan . 8 
91 Feb. 28 
12}* Jan. 25 
24}*  Feb. 15 
99}*  M ar. 2 
31}* Jan. 19 
96 M ar. 8 

95* Jan. 2 
31 M ar. 10 
42 Jan. 3 
68 Jan. 13 
40 Jan. 13 
925* Jan. 10

103}*
19 
90 
82}*  
95 
545*

35*
39}*

116
85
60}*

109}*
793*
62}*

1123*
112

7
4 }*

29}*
98

15*
105*
475*
58}*
20 

300 
120
33}*
50}*

1045*
78}*
10}*
33}*

136
117}*

60}*
3*

81
107
333*

185
114
78
463*
40
92

152}*
16)*
645*
29
69

35*
35*

18 Vs 
625*
98
88 }*

102}*
55
99 
35 
45

104
118}*
57

1103*
62}*
155*
333*
51}*
92
18
525*
125*

M ar.
Jan.
Jan.
M ar.
Jan.
Jan.
M ar.
Feb.
M ar.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
M ar. 
Feb. 
J an. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan.

Jan.
M ar.
Feb.
Jan.
Feb.
M ar.
Jan.
Feb.
Feb.
Jan.
Feb.
M ar.
M ar.
Jan.
M ar.
Feb.
Jan.
Jan.
M ar.
Jan.
M ar.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
M ar.
Jan.
Jan.
Jan.
Jan.
Feb.
M ar.
M ar.
M ar.
M ar.
M ar.

Highest.

165* M ar. 31 
9 3 }*  Jan. 12 
16 F eb. 28 
345* M ar. 23 

1015* M ar. 15 
395* M ar. 19
99}*
133*
345*

Feb. 14 
M ar. 21 
M ar. 23

56}* M ar. 14 
99 M ar. 16 
6 4 }*  M ar. 19 

100 M ar. 14

105 
27 M  
97 H  
90}* 
97

123 %

44}*
118

2 107}
67

115 ’
123}*
94}*

Jan. 4 
F eb. 16 
Feb. 2 
Jan. 23 
M ar. 6 
Jan. 2 
M ar. 15 
M ar. 3 
F eb . 21 
Jan . 12 
M ar. 2 
Jan. 5 
M ar. 15 
M ar. 6

12«3*
1133*

145*
65*

34

M ar. 21 
F eb . 15 
M ar. 14 
Feb. 15 
M ar. 23 

9 9 }*  M ar. 3 
2 J* Jan. 12 

12 5*  Feb. 17 
82%  M ar. 20 
65 Jan. 15 
3 4 }*  F eb. 2

3 322%  M ar. 21
2 144 M ar. 2
2 4S M ar. 8

17 69 M ar. 7
9 114 F eb. 14
1 88 M ar. 2
9 143-£ Jan. 5
5 3 * 3- M ar. 26

3 150 M ar. 16
9 120 F eb . 1

77%  M ar. 28 
3* Jan. 3 

99?* M ar. 19 
112 Jan. 19 

393* M ar. 21 
223 F eb . 14
119 M ar. 21

8 5 %  Feb. 26
48 M ar. 1
50%  Feb. 17
98 Feb. 6

183 M ar. 2
18%  M ar. 29
84 M ar. 3
34%  M ar. 2
72 &f Jan. 3

1 M ar. 1

5 3 }*  Jan. 31 
80 Jan. 27 
15}* Jan. 17 

5 Jan. 26 
80 M ar. 14 
41 M ar. 27 
12}* Jan. 27 
91 Jan. 5 

111}* M ar. 13 
109 Jan. 22 
107 Jan. 20 
583* Jan. 11 
72 Jan. 12 
24}*  Jan. 16 
485* Jan. 3 

3 Jan. 24

303* Jan. 30 
81}* M ar. 13 
663* Jan. 23 

83* Jan. 17 
73%  M ar. 20

6 }*  M ar. 19 
25 Jan. 27 
73}* M ar. 16 

M ar. 28 
106 M ar. 5 
1085* M ar. 5 

64}* M ar. 22 
105 Jan. 13 
43}* M ar. 2 
48}* Jan. 3 

1095* M ar. 21 
123}* Jan. 15 

69 F eb . 13 
112 F eb. 8

2 101 
24

6
10
2 

22 
9 

31
28 
12 
24 
18 
26 

1 
29 
22 
29 
29 
29

70%  M ar. 5
24  y i Feb. 16
445]1 M ar. 20
64 Jan. 3
98 Jan. 25
27 Feb. 20
« » M ar. 15
17 Feb. 24

68 M ar. 5
84 M ar. 16
23 M ar. 22

55* M ar. 28 
SO M ar. 14 
44 M ar. 16 
155* M ar. 5 

105 M ar. 2 
1143* Feb. 20 
119}* Jan. 30 
120 F eb. 17 

67}* F e b .I I 6 
78 M ar. 20 
295* Feb. 19 
60}* M ar. 19 

53* Feb. 9
105* Jan. 2 14 Feb. 13

6% M ar. 9 8% Jan. 5
42% Jan. 2 60% M ar. 31
36 Jan. 10 425* M ar. 7
85 M ar. 2 89 Feb. 8

199% Jan. 24 2 2 4 % ;Jan. 5
40}* Feb. 15 
83%  M a r . 6 
71}* M ar. , 8  

93*.F eb . %fi 
80 Jan . 26

a Less than 100 shares. 6 Ex-rlghts. c E x-d iv . and right-. « 1st pa id . J Full paid , g 3d pa id , h E x-stock  dividend. /  Quoted e x -d iv id en d  
during the m onth prior to  this date a Ex-dividend, t  N o  Par.
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General Quotations
O F

B O N D S  A N D  S T O C K S
1. In the follow ing thirty-three pages of tables quotations are given for all the m ore Im portant securities listed on  any Stock E xchange in the 

United States: also for leading unlisted and inactive securities.
2. Quotations from  all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. As the New York 

Stock Exchange began with Jan. 2 1909 to quote all bond prices “ and interest,”  we have adopted the same m ethod and no longer em ploy a desig
nating mark to Indicate the fact except where there is a deviation from  this rule. The reader will understand, therefore, that unless the letter "r *  
Is prefixed to the price, he must pay accrued Interest in addition to the price. This, how ever, does not apply to  incom e bonds or bonds in default, 
in which cases the price includes the interest, should there be any.

3. The letter ,rf ”  prefixed to bond prices denotes that the quotation  is a flat price— that is, that the accrued Interest form s part of the price, 
and therefore the purchaser does not have to provide for it separately in making paym ent. As already stated In the case o f incom e bonds and bond! 
in default, the price is always “ fla t ,”  and no designating mark is em ployed to indicate the fact.

4 . Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted per share unless otherwise stated.
5. It should be borne in mind In the use of these tables that the quotations for m any inactive and unlisted securities are merely nom inal, but in 

all cases the figures are obtained from  sources which are considered reliable.
6. T he follow ing abbreviations are often used, v iz .: " M ”  for m ortgage, “ g ”  for gold , “ gu”  for guaranteed, “ end”  for endorsed, “ cons”  for con

solidated. “ con v”  for convertib le, “ s f ”  for sinking fund. “ 1 g ”  for land grant, “ o p ”  for optional.
7. The black-faced type in the letters showing the interest period indicates the month when the bonds m ature.

N O T IC E .— A ll bond prices are “ and Interest”  except where marked “ f ”  and income and defaulted bonds.

Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. As k.

R A ILR O A D  BONDS Baltim ore & Ohio (Concluded)— Canadian Pacific (Concluded)—
Bonds of companies consol’d are Ohio R iv R R — 1st g 5s '36 J& D 9634 Eq tr 4j4a  1923-1928...J& J b 5.3C 5.10%
often under the consolidated name. Gen gold 5s 1937_____ A&O 92 34 9454 Eq tr 6sO ctl923-32(s .a .)A A O 6 5.40 5.15%
Adirondack— See Del & Hudson Sch R iv East Side 4s '2 5 . J& D 96J4 97 A roostook Val 4 34s 1929.F& A 78 83
Akron & Barb Belt g 4s ’ 42 . J&D 81 84 Staten Isl R y 4 34s 1943.J&D 7254 New Brunsw 1st g 5s ’ 3 4 .F&A 88
Ala G t South 1st 5s D ec ’ 27. J&J 94 99 Tol & Cin D iv 4s 195 9 ..J& J 6234 63 Cons deb 4s perpetual.J& J If 78 81

Gen M 5s Dec 1 1927 £ _ .J & D 83 87 W  Va & Pitts 1st 4s g ’90 A&O 72 76 Ont&Que deb gu 5s perp J& D If 97 100
1st cons g 5s 1943 Ser A -J& D 85 89 Bangor & Aroostook—• Carb & Shaw— See Illinois Cent
Belt R y o f  Chatt 5s 1945.J&J 87 93 1st M 5s g Jan 1 1943____ J&J 90 94 Carolina Cent— See Seab Air L

Ala M idland— SeeAtl Coast Line Cons refund g 4s 1951___J&J 72 74 Caro Clinch & Ohio 5s ’ 3 8 .J&J 8834 89
Alabama N Orl T  & P June— M edford Ext 5s 1937___M&N 80 88 1st cons 6s 1952 Ser A J&D15 9634 9634

“ A ”  deb 5s g '40  red '1 0 . M &N If 93 97 Piscat D1 v g 5s J a n '4 3 . .  A&O 88 92 E quip 5s 1923-1927 s-a .A & O  b 6.10 5 .50%
“ B ”  deb g 5s ’ 40 red '10 -M &  N If 86 89 St Johns R iv Ext gu 5s'3 9 . F& A 89 92 E q tr 6s 1924-’ 3 3 (y r ). J&J 15 6 6.25 5.70%
“ C ”  deb g 5s N ov 1 1940. A&O If 79 84 Van Bur Ex 5s g Jan ’43 . A&O 88 92 Carolina & Yadkin River—

Alabama Tennessee A. Northern W ashburn Ext 1st 5s ’ 39 F&A 87 91 1st s f  5s 1962............ .........J&D 5 10
Prior Uen 6s 1948_________ J&J 75 83 A roostook Nor 5sg 1947 .A&O 85 90 Carthage & Adiron— See N Y C
Gen Income 6s Oct 1 9 4 8 .. . . 20 25 N or Maine Seaport 5s ’35 A&O n85 90 Catawlssa cons g 4s 1 9 4 8 ..A&O 84 88

Albany & Susq— See Del & Hud Battle C r’k & Stur— See M ich C Central Argentine R y Ltd—
Allegheny Valley— See Penn R R Beech Creek— See N Y  C & H R iy C onv g 6%  notes 1927___F&A 98J4 99
Alieg & W est— See Buff R  & P Bellingham Bay & British C ol— Cent Ark & East— See St L S W
Allentown Terms 4s 1919 1st g 5s D ec l 1932..........J&D 80 87 Cent Branch R y— See M o Pac

E xt at 6 %  to 1929________J&J 100 103 Bell & Caron— See Illinois Cent Central of Georgia—
Alton Bridge— See St C M  & StL Belt R R  & Stk Yds (Ind ’p ’lis)— 1st M g 5s N ov 1 1 9 4 5 ..F&A 100
Ann A rbor 1st g 4s 1995. . .Q -J 6134 63 1st ref g 4s 1939________M&N 80 84 Cons gold 5s 1945______ M&N 9454 95J4

E q tr 6s Jan 15 ’ 24-’35 J&J15 b 6.25 5.70% Belt R y or Chat— See Ala Gr So 10-yr 6 %  sec gold bds ’ 29J&D 9934 100
Aroostook Northern— See Bango r & Aro ostook Belvldere Del— See Pennsylvani a Eq 4 34s July V23-Jan ’ 2 6 .J&J 6 5.60 5 .15%
Aroostook VaBfey— See Canadia n Pac Bennington & R utl’d— See Rut land Chat D iv gold 4s 1951 . .J & D 73 )4 8 0 "
Asheville & Spartanburg— S U & Big Sandy R y — See Ches & Ohio M acon  & N or g 5s 1946. .J& J 9434

C ol 1st M  g gu 4s 1995 . J&J 70 75 Birmingham & S E 6s 1961. M&N 15 25 M id Ga & Atl 1st 5s 1947. J&J 9134
Atch & E ast’n Br— 4s 1928. J&J Birm Term 1st g 4s '57 gu.M & S 78 80 M obile  DIv g 5s 1946____ J&J 9134
Atchison Topeka & Santa Fe— Bolivia Ry 1st 5s 1927..........J&J Oconee D iv 1st g 5s 1945 J&D 9134 9334

Gen m tg ego ld  4s 1995. .A & O 85 8534 Boonville St Louis & Southern— Cent R R  & Bkg 5s 1937 M&N 93 9534
Adjustm ent 4s July 1 ’9 5 .N o v 7634 77 34 1st M 5s 1951___________ F&A 70 75 Chattahoochee & G 5s ’ 30 J&J 84 88' ”

S tam p ed____________ M &N 77 79 M B oston & Albany 5s Oct ’ 6 3 .J&J 98 101J4 Chat R & South g 5s ’ 4 7 . .J&J 87
C o n v g 4 so f ’09due’ 55opt J&D 76 34 78 5s June 1942____________ J& D 98 10134 E atonton Br 5s g 1 9 2 6 ..J& D 87
C onv g 4s of 1905 due ’ 55J& D 76 34 7834 5s July 1 1938.....................J&J 98 101 Ocean S S Co ext 7s ’ 3 0 .J&J
C onv g 4s 1960__________ J&D 10134 103 4 34s July 1937__________ J&J 9334 96 Cent Indiana— See Cl Cin Ch & St Louis
Trans S L 1st g 4s 1958. .J&J 80 82 4s M ay 1 1933 gu N Y C .M & N 91 93 Cent of New Eng— See N Y  N H & H artf
Cal-Ariz lst& rf4  34s’ 62op M&S 87 34 8934 4s M ay 1 1934 gu N Y C .M & N 90 9234 Central of New Jersey—

Series B ______ _______ ______ If 86 91 4s M ay 1 ’3 5 gu N Y C ...M & N 89 34 92 Gen M (wow 1st) g 5s ’ 8 7 .J&J 10234 10434
E Okla D iv 1st g 4s ’ 2 8 .M&S 94 95 3 j4 s  Jan 1 1951__________ J&J 7534 Eq tr 6s Jan 15 ’ 24 ’35 . J&J 15 6 5.60 5.30%
H utch & So 1st g 5s 1928. J&J 90 R ef 3349 1952 gu N Y C ..A & O 75 Am er D ock  & Im pt 5s 1921,
R ocky M t D iv 4s 1 9 6 5 ..J&J 7734 80 Bost & Lowell 4J4s Feb '33.J& J 80 Ext at 6 %  to 1936____ J&J 10634
San Fran & San Joaquin Val— 4s April 1932...................A & O 78 Leh & W  B Coal con g 4s,

1st g 5s Oct 1 1 94 0 .. .A & O 99 101 Boston & Maine— 4 J4s g '44 J&J 72 1925, 1930, 1935_____ J&D 6 534% 4 .90%
Santa Fe Prescott & Phoenix 4 34s April t 1929_______A&O 81 83 N Y  & L Br gen 4s 1941.M & S 8534

1st g 5s 1942_________ M & S 96J4 4s Sept 1 1926...................M & S 84 8554 General gold 5s 1941 ..M & S
Atlanta Birm & Atlantic— 4s Feb 1 1937.................. .F & A 76 Central Ohio— See Balt & Ohio

17 21 4s Aug 1942_____________F&A 64 68 Central Pacific— See So Pacific
A tl & Birm 1st g 5s 1934 J&J 33 3634 3s July 1950............ ............. J&J Central Verm ont R y—

Atlanta & Chari A L— See South ern R y 1st & ref M 6s Ser C 1929. J&J 91 94 Ref M 5s 1930 gu ar____M&N 89 90
A tl Knox & Cin— See Lou & Nas hville Series D 6s 1929............ J&J 91 94 Charts & L— See Atl Coast L—
Atlanta K noxv & N or— See Lou isv & N ashv Series F 6s 1930............ J&D 90 93 Chari & W  Car 1st 5s '4 6 . .A & O 89 93
Atlantic & Dan— See South R R Series G 6s 1929______ J&J 91 94 Aug Term 1st gu g 6s ’ 47 A&O 100 102
Atlantic C ity— See Reading C o Series H 6s 1930_____ M&N 90 93 Chateaugay R y— See Del & H
Atlantic Coast Line C o of Conn— Series I 7s 1931.............. J&J 99 Chattahoochee & G u lf— See Cen t of Ga

Certs Indebt 5s lrredeem J&D /  9234 9334 Series J 7s 1931______ A&O 99 ____ ! Chatt Rom e & Sou— See Cent of G a R y
Certs Indebt 4s 1925. ..J & J /  9534 97 E quip 534s 1923-1927 ..F & A C hattanooga Sta 4s ’ 57 gu__J&J 77 79
Atlantic Coast Line R R — PortsG t F & C on4 J4s'37. J&D 67 Chesapeake & Ohio—

1st cons 4s July 1 1952 M&S 83}4 84 Bos & N Y A L— See N YN H & H 1st cons g 5s 1939_____  M&N 9734 97?4
Col trg 4 sO ct  1 ’ 5 2op M & N 77 7734 Boston Rev B & L 4 >4s ’ 2 7 .J&J 90 General 4 34s gold 1992. M&S 8134 82
C onv deb 4s ’ 39op  ’ 16 M&N 8014 8134 Burns <fc W — See Atl Coast Line C onv g 4 34s 1930 op ’ 15. F&A 8534 8634
Gen unit Ser A 4 34s’ 64 J&D 8234 83J£ Buffalo Creek 1st 5s 1941..J& J 9334 _| Gen fund & impt 5s 1929. J&J 95347% n otesM ay  15’30M &N15 10634 107 Buffalo Rochester & Pittsburgh C onv g 5s 1946 .  . ..A & O 87 34 87 J4
Eq 6 M28 Feb. '36 (yr).F & A b 5.35 5.10% General 5s g 1937______ M &S 10134 Eq tr 4 34 July 15’ 23-’ 26J& J15 6 5.40 5.10%
E q 6s Jan 15 ’ 24-’ 35 J&J 15 b 5.65 5 .35% Con g 4>4s 1 95 7 .. . .  M&N 87 8734 Eq tr 4t4s M ay ’ 23-’ 27_M &N 6 5.40 5.10%
A laM id— lstgu g5s ’ 28M&N 99 34 Equip 6s Ser IC 1923-33. F&A b 5.35 5 .10% Eq tr 4 34s June ’ 23-’ 26_ .J& D b 5.40 5.10%
Atlantic Coast Line of SC— Equip g 4 Ser F 1927. A&O b 5.25 5 .05% Eq tr 5343 '23 -’47 (yr)__J& D  & 5.50 5.25%

Gen 1st g 4s July ’ 48.J&J 85 E quip 4s Ser G 1929____ A&O 6 5.25 5 .05% Eq tr 6s ’ 23-’ 25 (y r ) . J&J 15 b 5.80 5 .40%
N E of S C  6s 1 933 .. J&J 106 Al & West 4s g guar 1998 A&O 83 8934 Eq 634s 1924-’35 fann)_J&D& 5 .5 0 5 .25%

Brun & West 1st 4s '3 8 .J&J 84 Vs Clear & M 1st 5s g gu '4 3 . J&J 9734 Craig Valley 1st 5s g ’ 40 . J&J 9034 93 "
Char & Sav gen 7s '3 6 . .J& J 11034 Buffalo & Southwest— See Erie Potts Creek 4s 1946 _ . J&J 75 34 7834
Fla So 1st g gu 4s '4 5 . . J&J 83 Buff & Susquehanna R R  Corp— ■ R  & A D iv 1st con g 4s '89J&J 7634 79 34
N or & Car 5s 1 939 .. A&O 97 1st 4s Dec 30 1 9 6 3 .____ J&J 75J4 77J4 2d con  g 4s 1 9 8 9 .. .  J&J 7134 76 34
P et’b ’g— ClassA 5sg’ 26J&J 9834 Burl Ced Rap& N o— SeeCRI& P Warm Sp Val 1st 5 s g ’41 M&S 8834

Class B 6s g 192 6 ..A & O 10234 ButteAnaconda& Pac5s’ 44. F&A 89 34 90 34' Coal R iv R y 1st 4s gii '45 J&D 78 83
R ich & Peters 4 >4s '40 A&O 87 California N W 5s 1928 gu A&O 9634 E levator C o g 4s gu '3 8 . .A & O
Sav FIa& W  1st g 6s ’34 A&O 10634 Cam & Clear— 1st 5 sg  ’ 4 1 . . J&J 99 100J4 Big Sandy R y 1st g 4s ’ 44 J&D 80 8234

1st M g 5s 1934____A&O 99 Gen M g 4s 1955________F&A 81 83 Greenb Ry 1st ggu  4s’40M&N 8434
W il & W ei gen g 5s '35 J&J 99 Cambria & Indiana— Raleigh & S W  1st 4s '3 6 .J&J 7734 85

G e n m tg e g  4s 1935. .J&J 89 1st M gold 5s 1936____ M&N 96 9734 W estPocC orp lst434s’45 F&A 80' 85
Atlantic & Yadkin— See Souther n R y Gen intge 6s 1944____  .  F& A 100 34 102 Chesapeake & Ohio Northern—
Augusta South— See South Ry Canada Sou 5s 1962 ser A .A & O 9534 96 1st M 5s 1945 guar. . _A&0 92 95
Aug Term — See Chari & W Car Canadian National Rys— Chesterf’d & Lane 1st 5s '55F& A 30 45
Austin & N orthw ’ n— See So Pac 5s 1925 w I . . . . _____________ 9934 9934 Chic & A lton 1st 3 34s 1950.J&J 28 2834
Balt Ches & Atlan— See Pa R R Eq tr 7s M ay 1 1935____ M&N 10S 109 R R  refunding g 3s 1949. .A & O 4934 52 ' '
Balt & Cum b Val R R  6? '29 J&J 95 101 Canadian Northern— N Y  T r C o ctfs of dep . .

Ex 1st M 6s July 1931. .J&J 95 1st con deb 4s 1930 gu . J& D30 8834 90 E quip trust 6s Jan 15 ’ 24-’ 35
Bait & Harrisb— See W est M d S F deb 7s 1940_________ J&D 114 U 4 54 1 (year)------------------------J&J 15 66.50% 6%
Baltimore & Ohio— S F deb 6J4s 1946________ J&J n i M 112 Chicago Burlington & Quincy—

Prior lien 334s g 1925____J&J 9434 95 6%  coll notes 1924 ____ F&A 100 34 101 Gen M 4s 1958__________ l^&8 8334 84
1st M 4s g July 1 194 8 ..A & O 7534 7634 Equip 4 34s v a r io u s ____ ____ b 6% 5.50% 1st & ref g 5s 1971 Ser A . F&A 96 9734
C onv 4 34s 1933 red 1923 M&S 7834 79 Eq tr6sJ ’ly ’ 23-Jan’ 29SerR J& J b 6% 5.50% E q tr 6s .Ian 15 ’ 24-’ 35_ J&J 15 6 5.60 5 .30%
R ef & gen 5s 1995 Ser A ..J &  D 8034 8034 M anitoba S E 1st 4s £ ’ 29 F&A Illinois D iv 3 34s '49 o p ’ 29 J&J 79 7934
10-yT 68 July 1929______ J&J 10034 10034 W innipeg Term g 4s ’39 g . J&J 80 84 4s July 1 1949________J&J 8534 87 ' “
Eq tr 5s 1923-37 (y r ) . . .F & A b 5.45 5.20% Canadian Pacific— Nebraska Ext 4s 192 7 ..M &N 9534 9634E q tr 6s ’ 24-’ 35 (yr)__J& J15 b 5.75 5.35% Cons deben 4s perpetual. _ J& J l 80 83 C B & Q join t 4s— See N or Pac
Pitt J c & M div 3 34s g '2 5 M&N 9234 6%  notes M ar 2 1 9 2 4 . .M&S2 10034 10034 Chic & East 111 (new co )—
Plttsb Lake Erie & W Va— Gen M 5s M ay 1951___M&N 7834 79

Refund gold 4s 1 941 ..M & N 73 73 34 C hicago & Eastern Illinois—
S W  div 1st g 334s 1 9 2 5 . .J&J 9334 93M 1st consol 6s gold 1934 ..A & O 105
Central Ohio— Eq 534s Sept’ 23-Sept’ 25 M&S 6 6% 5 .50%

R eor 1st con  g 4 34s’30 M & S 92 — Ch & I C R y—  1st 5s ’ 36. J&J

6 Basis, f  This price Includes accrued interest. i Last sale. lln London. n  Nominal. s Sale price.
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A p r i l ,  1923.]
NOTICE.-

KAILROAD BONDS
-All bond prices are “and Interest” except where marked “f”

33
and income and defaulted bonds

Bid. Ask.

5034 5034
9834 10034

8134 83
8334 8534

10434 10734
94 98
79 80
81 8134
9434 96
5.50 5%
5.80 5.40%

Bonds

Chic G t W est— 1st 4a 1959 M A S 
Chic Ham A West 1st 6a ’ 27 JAJ 
C hic A I C R y— See C hic A E III 
Chicago Indiana A Southern R y 

C on m tge g 4s 1950 guar. JAJ 
Ind 111 A la  1st «  4s 1950. JAJ 

Chicago Indlanap A Louisville—  
R ef M  g 6e 1947 Serr A ..J A J  
R ef M  g 5e 1947 Ser B ..J A J  
R ef M  g 4s 1947 Ser C ..J A J
1st A gen 5s 1966______ MAN
IstAgen 6s M ay'66  SerB .JAJ 
E q 434b Aug '23 (s -a ) . - .F A A  
E q tr 6s ’ 24-’ 35 (y r )..J A J 1 5  
Indlanap A Lou 1st 4a '56 JAJ 
M onon  Coal gu 3a '36 op  JA D  

Ch I A StL ShL— See C C C A StL  
Chicago Lake Shore A Eastern—  

1st M  4348 1969 op  1919. JA D  
C hic M em p A G ulf 5s 1940JAJ 
C hic M llw  A Puget Sound—

1st M  g 4s 1949 guar. JAJ-Q-J 
Chicago Milwaukee A St Paul—  

Gen g 4s A M ay 1 1989. .JAJ 
G en A ref 434s Jan 2014. AAO 
C onv 5s Jan 2014 Ser B .F A A  
Gen g 3*4* B M ay 1 1989.JAJ 
Gen 4 34s M ay '89 Ser C ..J A J  
D eb  gold 43 July 1 1934. .JA J 
C onv deb 4J4s '32 op  '2 2 . JAD 
G old  bonds 4s 1923 op ’ 22 JA D  
European loan 4s 192 5 ..J A D
E q tr 6a 1924-35_____ JAJ15
Ch A M o R lv  1st 5e 1926. JAJ 
Fargo A So g 6s aas’d '2 4 . JAJ 
M il A Nor 6s ext at 4 34'34 J A D  

Cons 6s '13 ext at 4 34 to
1934______  JAD

Tacoina East 1st 5s 1923 .JAJ 
Ch A No M — See Pere M arq 
Chicago A North Western—

Gen M 334s g 1987_____ M AN
Gen M gold 4s 1987____M A N

Stpd non-pay Fed Inc Tax 
G en M  5s 1987stp lnctaxM A N  
Sink fund deb 5s 1 9 3 3 ..MAN
Sinking fund 6s 1929___AAO

5s 1929. .................  AAO
Exten bonds 4s 1 9 2 6 ..F A A  15
10-yr 7s June 1 1930____JA D
15-yr 6J4s M ar 1936____ MAS
Eq tr 6s Jan 15 ’ 24-’35 . JAJ 15 
Eq tr 6 ^ s  1925-36 Ser J . MAS 
E q tr 6>is 1925-36 Ser K AAO
B oyer Val 1st g 3 3 
Des Plaines Val 4}

iB '2 3 .J A D  
as '4 7 . MAS 

From Elk A M o V 6s '33 AAO 
la  M inn A N W lst3 )4 s ’ 35 JAJ 
M anltow G B A N W 334s’41 JAJ 
M ilw Lake Shore A W est—  

M ich D iv 1st 9s 1924.JAJ 
Ashland D iv ls t g 6 s ’ 25 MAS 
Ext A imp s f g 5s '2 9 . FAA 

M ilS partaA N W  lst4 s ’47MAS 
M ilA S ta teL in e lst3 U s ’ 41JAJ 
M inn A la  1st g 334s f 2 4 .J A D  
Peoria A N W 3)4s 1926. MAS 
Prin A N orthw 3>£s 1928.JAJ 
St L Peo A N W  5s 1948.JAJ 
St Paul East Gr Tr4349’ 47JAJ 
Sioux C ity A Pac 334s’ 36 FAA 

Chicago Peoria A St Louis—  
Prior lien g 434s 1 9 3 0 ..MAS

Certificates o f deposit_____
Chic R ock  Isl A Pac Ralltoav—

General gold 4s 1988____ JAJ
R ef g 4s 1934 op  to 1911 .A A O  
E q tr 6s Jan l5  1924-35. JAJ15
Eq 5e Ser H 1923............ .JA J
E q 4J4s M ay '23-25 . . .M A N  
Eq 4J4s Ju ly ’ 23-July’ 27-JAJ 
Burl Cedar Rapids A North—  

Con IstAcoli tr 5s g '34  A AO 
Choctaw Oklahoma A G ulf—  

Cousol gold 5s 1 9 5 2 ..MAN 
C hoc A M em ph 5s 1949. .JA J  
Peoria R y Ter 4s’37 gu op JAJ 
R  I Ar A La 434s 1 9 3 4 ..MAS 
R ock  Isl A Peoria 6s 1925 JAJ 
St P A K  C Sh L 4)4s '41 FA A  
K eo A Des M — 1st 5s '23A A O  

Chic St L A N O— See 111 Cent 
C hic St L A Pitts— See Penn Co 
Chic St Paul M inn A Omaha—

Cons 6s June 1 1930____JAD
Cons 6s red to 334s 1930. JAD  
D eb  gold 5s M ar 1 1930 .MAS

Stam ped______________
E q  6s 1924-35 (a n n ).-J A J lo
E q tr 7s 1924-31 Ser B ___JAJ
N orth  Wisconsin— 6s '3 0 . JAJ 
Super Sh L 5s June 1930. MAS 

C hicago Terminal Transfer— 
C hic A  G t W  os g 1938 JAD 

C hic Terre Haute A Southeast—  
1st A ref g 5s D ec 1 '60 op  JAD
Incom e M  D ec 1 1960_____
Sou Indiana 1st g 4s '5 1 . FAA 

Chicago Union Station—
1st gold  434s 1963_______JAJ
1st M  5s 1963 Ser B _____ JAJ
1st M  634s Ser C 1963— .JA J  

Chicago A W estern Indiana—  
Gen gold 6s D ec 1 193 2 ._Q -M
Consol g guar 4s 1952____ JAJ
Sink fund 734s Sept 1 '35 M A S 

Chic A W est M ich— See Pere M 
Choc Ok A G u lf— See C R  I A P 
Cincin H am ilton A D ayton—

General 5s gold 1942____JA D
2d mtge gold 4 34s 1 93 7 ..J A J  
D ayton A  M ich 1st 5s 1911 

Ext at 4 34% to ’ 31op’ 17JAJ 
C I  St L A C— See C C C  A StL—  
Cln Indianapolis A W estern—  

1st M g  5s N ov 1 1965. .M A N  
Cln Leb A N or— See Pennsylvan 
Cine A  M usk Val 4s 1 9 4 8 ..FAA|

7134 76
62 —

8634 88
78 82

6134 6234

7034 71
61 6134
6734 6834
62)4 63J4
79 7934
6234 63
6634 67
8334 83 34
64 34 6534
5.90 5.50%
96 97
9634 ____
8634 —

8334 91
80 —

7034 7134
81 83
80 8034

10134 10234
9734 99 Vi

10134 105
98
9534 9834

106 34 107
10714 107 34!

5.65 5.35%
5.40 5.15%
5.40 5.15%

9834 99 ,
91 ____ !

10734 109 !
85 34 87 341,
7534 !■

1
101
101?4 
993i 
82 
7454 
97 M
94 J4
95
9 8 ^
91

Bonds Bid.

8334 8634!
14 20
14 20

7734 78
77 7734
5.75 5.40%

5.10%5.50
5.50 5.15%
5.50 5.15%

96 9734

9534 9734
96 98
62 34 67
7634 76J4
93
75 34 76
85 89

104 J4 105
8834 92)4
9534 97 I

5.85 5.40% ;
5.75 5.30%

10434
9534 —

— —

75 34 77
65 6634
6834 6934
88 8834
98 9834

113 11434
10434 105

70 70 34
102 10234

8834 90
8634 8834
. . . . 9234

76
R R

78

83 89

Cincin N orth 1st g 4s 1951.JAJ 75
Cln San A C lev— See C C C A StL  
C learfield A Jeff— See Pa A N W  
Clearf A M ahon— See B R  A P 
C leveland Akron A Columbus—

General gold 5s 1927____ MAS 9834
1st cons guar g 4s 1 9 4 0 ..FA A 83

U n gu aran teed_________
C lev Cine C hic A St L o u is -

General 4s gold 1993____ JA D  76
Gen M 5s Ser B 1993____JAJ 95 3̂
D eb gold  434« 1931______ JAJ 8954
Ref A Imp 6s 1929 Ser A .  .JA J  10034 
Ref A Imp M 6 s '41 ser C .  JAJ 100 
E quip tr 5s 1 9 2 3 -1 92 9 ...JA J  55.35 
E quip tr 6s 1923-’ 2 7 (y r).J A D  55.40
Cairo D iv  1st g 4s 1939 JAJ 7934
C W  A M  D iv  1st 4s g '9 1 .JAJ 7534 
StLD Iv 1st co l tr g4s’90 M A N  75 
S prA C olD iv 4s 1st g '4 0 .M A S  83
W hite W  V D iv  1st 4 s ’ 40 JAJ 8034 
Cent Ind R y gu 4s 1953. MAN 68 
C hic Ind A St L Sh Line R y—

1st gold guar 4s 1953. .A AO 75 
C I S LA C  1st 4sg  A u g '3 6Q -F  86
CtnSanAClev con  g 5s’ 28 JAJ 
C lev Colum  Cln A Indlanap 

Gen cons gold  6s 1 93 4 ..J A J  103 3̂  
Id  Blm  A W ext 4s 1940. AAO 8334 
O Ind A W  g 5s A pr 1938.Q-J 
Peor A East cons 4s '4 0 . AAO 72 

2d cons inc 4s 1990. .A p r  1 25
Cleveland Lorain A W heeling. .

Cons now 1st g 5s 1 93 3 ..A A O  9334
Stamped subject to  ca ll____  9234

C on  refg g 4 W s  1930 red .JA J  
C lev A M ahon Val— See E rieR R  
C lev A M arietta— See Penn R R  
Cleveland A Pitts— See Penn C o 
C lev Short Line— See L S A M S 
Cleveland Terminal A Valley—

1st 4s gold guar 1 9 9 5 . . .M A N  
Cleveland Union Terminals 

1st s f 534s 1972 Series A .  AAO 
Coal A Iron R y— See W estern M 
Coal R iver R y— See Ches A O
C olo A Sou 1st g 4s 1929___FAA

R ef M  g 4 34s M ay 1 '3 5 . MAN 
E q tr 6s 1924-35 (year) .J A J  15 
Ft W orth A D C 6s ’ 21—

Ext at 534%  to 196 1 ..J A D  
olo  Sou N O A Pac— See St L A 

C olo Spr A Cripple Crk D R y—
1st gold s f 5s 1930______ JAJ

Cent Tr C o ctfs of d ep------
1st cons 5s Oct 1942____ AAO

C ol Connec A Ter— See N or A W  
Col H ock  V alA T — See H ock  Val 
Conn A Pass— 1st g 4s '4 3 . AAO 

N ew pA Rlchf lst5s’41 gu JAJ 
C onn River— G old 4s '4 3 ..M A S

____ I'Connecting R y  (Phila)—
____ II 1st M gu 4s M ar 15’ 51 MAS15
8 6 34 ;Connellsv A M onongahela R y —
86 !l 1st s f gold 4s 1930 o p t . .M A S
9 8 34 Cuba R R — 1st g 5s 195 2 .. .J A J  
96 ,l 1st 1 A ref g 734s’36 SerA JA D
9634j Im p A equip 5s 1960___MAN
99 34 Current R lv— See K  C Ft S A M 
93 Dallas A W aco— See M o K  A T

D ayton  A M ich— See C H A D  
Del A Bound Br 3J4s '5 5 . .F A A  
Delaware A H udson—

C onv 5s 1935............. . . ._ A A O
1st A ref gold 4s 194 3 .. .M A N
7 %  sec g bonds 1930____ JAD
15-yr g 5349 M ay 1 '3 7 .MAN 
E q tr 6s Jan 15 ’ 24-’ 35 JAJ15 
A alrond 1st 4 3 4s '42 gu MAS 
A lbany A Susq 334s gold 1946 

(conv before 1916) g u . AAO 
Bluff Point Land Im pt Co—

1st M tg guar 4s 1940 ..JA J  
Chateaugay Ore A Iron—

Guar gold 4s 1942_____ JAJ
Rensselaer A Saratoga—

6 %  g bds M ay 1 '4 1 . . MAN 
U tica Clin A Bing 5s '3 9 .JAJ 

Delaware Lack A Western—  
M orris A Essex 334s2000 JAD  
N Y Lack A W estern—

2d 5s g ’d cons 1923___FAA
Term  A Im p 4s gd '23 MAN 

Osw A Syrac gu 5s '2 3 . . MAN 
W arren 1st refg 334s 2000FAA 

Denver A R io Grande—
1st con  g 4s 1936_________ JAJ
1st con  g 434s 1936_______JAJ
Im provrt gold 5s 1928. .J A D
1st A ref g 5s 1955 o p ___FA A  /

Bankers Trust ctf dep stpd 
assented as to  Feb ’ 22 int /

Farm L A T r rects_________/
Bankers T r C o ctfs o f den . /  
Bankers T r C o ctf dep stpd /  
A m E xN atB kctfF eb ’ 22coup /  

A dj Inc 7s cum  1932 op  .A A O  /  
R io  Gr June 1st gu 5s '39  JAD
R io Gr So 1st g 4s '4 0 ___JAJ /

1st g 4s guar 1940____ JAJ /
R io  Gr W est 1st 4s '3 9 . .JA J 

1st cons g 4s 1949 o p . .  AAO 
Utah Fuel 1st 5s 1931 .M AS 

D es M oines A FtD odge— See Mi

Ask.

80

7734
97
90?4

5.10%
5.15%

85
7534
76

70

100

10734

73 Vs 
26

Bonds.

Det Gr Rap A W est— See PereM 
D etroit A M a c k in a c -

Prior lien gold 4s 1 9 9 5 ..JAD  
M ortgage gold 4s 1 9 9 5 ..JA D  

D etroit R lv  Tun— See M ich Cen 
D etroit A T oledo Shore Line—

1st gold guar 4s 1953____ JAJ
D ul A Ir Range— 1st 59 '37 AAO

inn A S t Louis 
N W

75 77

i o i x
ryland

10134

91 913482 8234
5.80 5.40%

9934
F 10134

10 25
3 10

— 3

72
60 75
66 —

8534 8634

83” § 4 ' "
10434 10434
7434 77

outhw estern

9034 913484 8434
10734 109 |
98 9834

5.65 5.30%

7834 80

75

112 115
95 —

7534 7634
100

9934

7634
__

73 73 34:
77 34 7834
83 34 8434
6234 5334
47
48 60
48
46 52 |
46
48 50
8434 85 1

9 13
1234 15 l
6634 73 34
63 34 63 34
87 90

Duluth M issabe A Northern 
1st cons g 6s Jan l 192 3 ..J A J
Gen g sf 5s Jan 1 1941___JAJ,

Duluth South Shore A Atlantic
1st gold 5s 1937__________ JAJ

Dutchess Co— See Cent New Eng 
East Tenn Va A G a— See So R y  
Eastern M inn— See St P M A M 
Elgin Jol A East 5s 1 9 4 1 ..M AN 
Elm ira A W illiam sport—

1st 6s '10  ext at 4 %  1950. JAJ
_____ , Incom e 5s 2862_________ AAO

10034 El Paso A R ock  Isld— See El Pas 
El Paso A Southwestern C o—  

New M exico R y  A C oal Co— - 
1st col tr g 5s Oct 1 '47  AAO 
IstA conA coll tr g 5s.51 AAO 
Dawson R  A C oal 5s’51JAJi 
E lP asA R I ls tg g u  Ss’ StJAJ 

Erie— N Y A E  lst4 sex tg ’47M AN
5s 4th ext gold 1930___A AO
4s 5th ext gold  1928____ JAD
7s 1st con  '20  ext to  '3 0 .M A S
Prior lien gold 4s 1996___JAJ
Gen lien gold  4s 1996____ JAJ
C onv gold  4s 1953 Ser A . AAO

Series B 1953_________ AAO
Series D  1953__________AAO

E q tr 6s 1924-35 (yea r). JAJ15 
E q g 6s Ser FF ’ 23-’ 28__M AN 
E q4J4sB BA ug’ 23-24(s.a)F AA  
Penn co l lg  4s Feb 1 '5 1 . .F A A  
B uffalo A Southwestern—

1st g 6s’08 ext to 1928 JAJ 
2d g 5S '08 ext to  1928 JAJ 

Jeff R R 5sext at 5 34 t o ’ 29. AAO 
Chic A A tl Term  5s 1918

ext to  July 1928_______JAJ
Ch A Erie 6s 1st g 198 2 .MAN 
C leve A M ah Val g 5s '3 8 . JAJ 
Erie A Jersey s f 6s 1955.JAJ
Genesee R iver 6s 1957___JAJ
Long D ock  6s con  g 1935 AAO 
N ewb A N Y  1st 5s 1929. JAJ 
N J A N Y  1st 6s 1910—

E xt at 5 %  to 1 9 5 0 . . .MAN 
N Y A G r Lake gu g 5s’46 MAN 
N Y  L E A W  D  A I 1st 6s '13 

Extended at 5 %  to  '4 3 . JAJ 
N Y  Pa A O p 1 4 34s '3 5 . MAS 
N  Y  Susq A W estern—

1st refunding 5s 1937. .J A J
2d m tge 4 34s 1937____ FAA
Gen m tge 5s g 1940___FAA
Term  1st g 5s 1943___MAN
M idland of N J 1st 6s . 1910 

ext at 5 %  to 1940 ..A A O  
W ilkesAE 1st g 5s’ 4 2 .J A D  

Erie A Jersey— See Erie R R  
Erie A Pittsb— See Penn R R —  
European A N A — See M aine 
Evansv Indianap A Terre Haute

1st m tge 7s 1950_______MAN
Evansville A Terre Haute—

1st gen 5s gold 1942____ AAO
Refund M 5s July 1 9 4 1 ..JAJ 
M t Vernon 1st 6s g 1923. AAO 
Sul C o Br 1st g 5s 1 9 3 0 .. AAO 

Fargo A So— See C hic M  A St P 
Fitchburg— 5s Jan 1 1 9 3 4 ..JAJ

4 34s ref 1928____________ MAN
434s Jan 1933____________ JAJ
4s refunding 1925_______MAN
4s refunding M ar 1927.. MAS
4s refunding 1927_______AAO
4s Jan 1928_______________ JAJ
T roy  A B oston— 7s 1924. JAJ 

9834 Flint A PereM arq— SeePereM ar 
Flo Cen A Pen— -See Seab Air L 
Florida East Coast 4 34s’ 59JAD 
Florida South— See A tl Coast L 
Florida W est Shore 5s 1934 .JAJ 
Fonda Johnstown A G lovers—  

1st cons r e fg  g 4 34s 1947. JAJ
Gen r e fg  gold 4s 1950___JAJ
Itt con  ref 4 3 4 ? '5 2  o p t .M A N  

Fort D odge D es M oines A Sou—
1st 5s 1938______________ JAD

FtSm lthAW est 1st g 4s’ 5 4 .A A O

G alv Har A San A n— See So Pac

Bid.

98
9 8 K

75

99

Ask.

85 
94 

o A Sou

85 
80 
92 
83 
80 
92 34 
9214

103 34
56 H  
45 34 
4754
4734
50
6.25
6%
6%

8334

90
87
99

76
89
85
86 
83

104 34

80

10034
87
9734

thwest

90
85

88

Central

99

f  . . . .

7 3 "
70

79
86
77
9234
87
87
85

100

7534

75
9834

1st M  5s, 1933__________ AAO
G alveston Term inal R y —

1st 6s M ar 1938_________MAS
Genesse R iver— See Erie R R

Georgia Car A N — See Seab A L 
Ga A Fla 1st g 5s 1 9 5 6 ..M A N  
G eor M idland— See South’n R y 
Georgia R R  A Banking—

Ref 6s Oct 1 1951______ A A O
4s Jan 1 1947__________ JAJ

G a Sou A Fla 1st g 5s 1945JAJ 
iGettysburg A Har 5s gu '26A A O  90 
IGila Val G lobe A N or— See Sou Pacific 
Gr R ap Bel A Sag— See PereM ar 

7334 Grand R ap A Ind— See PennR R  
Grand Trunk Pacific—

1st M  3s 1962____________JAJ 6234
Prairie Section 4s 1 9 5 5 ..AAO 72
M ountain Sec 4s 1955___AAO 72
Lake Sup D iv 4s 1 9 5 5 ..AAO 7434 

Grand Trunk R y  of Canada—
Sink fund g deb 7 s '4 0 . .A A O  11334 
D eb g 6s Sept 1 1 93 6 .. .M A S  10334 
Eq tr 634s 1936 (Ser F ) .F A A  104 

Grand Trunk W est 4s £ '5 0 .JAJ u *680 
1st g gu 4s $ July 1 1950.JA J 7379

99

101

9034 
9434 
8734 
84 34

90 —  -

75 "
—

9634
91 9 2 * '

5334 56
48 483444 46
8434
87 94
5034 51

100

82
80

8134 87

60 . . .

75 85
62
6834 70

75 79
15 25
7934 . . .

83 90

85J4 87

97 100

75 - -

5 10

107 110
8234 85

8934
98

6334
7234
7234
7534

11334 
103 34 
10434

7434

b Baals. /This price includes accrued interest, k Last sale. I In London, n Nominal, t  Sale prloe. w Per £204.
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34 RAILROAD BONDS [Vol. 116.
NOTICE.—All bond prices are “and interest” except where marked “f” and Income and defaulted bonds.

B on d s. Bid Ask. B on d s. Bid. Ask. B on d s. Bid.

Great N orthern— Kan C ity Southern— M anitoba & S E — See Canadian N orthe
Gen M  7s 1936 Ser A ____ J&J 107 % 107% 1st gold  3s 1950 .  A&O 65% 65% M anitoba  S W  C ol 5s 1934. J&D 95%
1st & ref g 4 % s  ’ 61 op  ’ 41.J& J 86% 88% R ef & im p ’t 5s A pr 1 ’ 50.J&J 83% 83% M arq  H oughton& Ont 6s’ 25 A&O 92%
Gen M  5% s 1952 Ser B__J&J 97% 98 E q tr 5s 1923-24 ____ J&D15 6 5.50 5 % M d D el & Va 5s 1955 g u ___F&A 32%
Eq tr 6s Jan 15 ’ 24-’ 35.J& J15 b 5.65 5.35% Eq' tr 6s 1924-35 (yr)._J& J15  b 5.75 5.35% M aryl & Pa 1st g 4s 1 9 5 1 ..M &S «
C B & Q joint bonds— See N or Pac Kansas C ity  Term inal R y — Incom e 4s 1951 .  . . .A & O 2 5%

Great N orthern R y  of Canada— 1st g 4s 1960 op  1930____ J&J 77 77% M ason C ity & Ft D odge—
C on 4s 1934 opt to  191 4 .A & 0 79 81 6 %  notes N ov  15 ’ 2 3 .M & N  15 100% 100% 1st M  gold  4s 1955 ___J&D / 3 9%

Green B ay & W est debt ctfs A . . 65 80 6 % %  g notes 1931. .  J&J 103 103% M em phis Union Station C o—
D eb  ctfs B _____ 10% 10% Kansas Oklahom a & G ulf R y — 1st g gu 5s N ov  1 ’ 5 9 . .  M&N 93

Greenbrier R y — See Chesapeake & Ohio Series A  6s 1 9 3 7 .. .  J&J 50 65 M erchants’ Br— See Term  R R
Greenwich & Johnsonville— K entucky Central— See L & N M eridian Term  4s ’ 55 guar M&N 77%

1st gold 4s 1924_________ J&J 77 83 Kentucky & Indiana Term  R R M exican International—
G ulf & Ship Island R R — l s t M 4 % s l9 6 1  (sterling) J&J 73% 76 Prior lien 4 % s  1947____ M & S

1st ref & term g 5s F eb ’52 J&J 79 80% Stam ped .  . . . . . 80 82 1st con  gold  4s 1977____ M & S
G ulf Term inal of M obile— K eokuk & Des M — See C R I  & P Sept 1 1914 coup  o n ________;

1st m tge g 4s 1957 gu ------ J&J 78 79% K n oxv & Ohio— See South ’n R y Sept 1 1914 coupon o ff ._
H artford & Conn W estern— Lake Erie & W estern— Stam ped guar op  to  M ar ’ 07

1st ext g 4 % s July 1 1923.J&J 72% 1st gold 5s Jan 1 1937___J&J 91% 94 Sept 11914 coup off
H awkinsv & Florida Southern— 2d g 5s July 1 1941. . .  J&J 80% 83% M exican N orth 1st 6s 1930.J&D

1st M  5s April 1952____ A&O 60 N o Ohio 1st gu 5s g ’ 4 5 .A & 0 77 85% M ich C ent— See N Y  C & H R
H enderson Br— See Lou & Nash Lake Sh & M lcfi So— See N Y C & H R M iddlesex V alley— See Leh V al
H ocking Valley R y — Lehigh & Lake Erie— See Lehigh Valley M iddletow n & U nionville—

1st cons gold 4 % s  1 9 9 9 .-J&J 80% 81% Lehigh & N ew England— 2d M  adj inc 6s 1 9 3 3 ..M &N 35
6 %  notes M ar 1924____ M&S 100% 100% 1st M  g 5s 1945__________ J&J 100 M idland o f N  J— See Erie
E q  tr 6s Jan 15 ’ 24-’35.J& J 15 b 5.75 5.40% Gen M  g 5s 1954. _______J&J 99 100 M idland Term  5s 1925 J&D 92%
C ol & H V  Ext 4s 1 9 4 8 ..A&O 75% 88 E q  tr 4 % s 1923-1931____ Var b 5.75 5 .30% M idland V alley— 5s 1 9 4 3 ..A & O
C ol & T ol 1st g 43 1955.F& A 75% 85% Lehigh Valley— A dj M  A pr 1 ’ 53 Ser A ..S e p t f 40

H ollldavsb Bed & Cum b— See P a R R 1st 6s ext g 4s 1948 .  J&D 88% Series B .  . f 20
H ousaton lc— See N Y N H & H C on M  6s ann reg irred J&D 120% 123% M illen & Southw— 5s 1*955. A&O f 40
H ouston Belt & Term  5s’3 7 . J& J 89% 90% C on M  6s R  gold  1923 .J& D 100% 100% M il Lake Sh & W est— See Chic & N W
H ouston E  & W T ex— See Sou P acific C on  M  4 % s  C 1923_____ J&D 99% 99% M ilw  & N o— See Ch MU & St P
H ouston & T ex Cen— See Sou P acific C on  M  4 % s ann Irred.J& D 91 M ilw & S part & N W — See Chic & N W
H udson & M anhattan— Gen cons gold  4s 2003. N&N 76 77% M in  & Pac— See M  St P & S S M

1st gold 5s 1957 o p t____ F&A 80 80% Gen con  g 4 % s 2003___M&N 86 86% M inn & St L— 1st 7s 1927 J& D 101
A dj in cup to  5 %  Feb ’ 57 .A&O /  61 61% C ol tr 4s A ug ’ 23-Feb ’ 26 F&A b 5.15 4 .95% 1st consol gold  5s 1 9 3 4 ..M &N 69%
1st M  4 % s  1957 co n v — F&A C oll tr g 6s 1928________M & S 101% 101% 1st refg gold  4s 1 9 4 9 . . .M&S 38%
N . Y &  Jer 1st g 5s’ 32 o p t . F&A 95% 99 Lehigh & Lake Erie— R ef & ext 5s F eb ’ 62 Ser A  O-F 37%

H untingdon & Broad T op— 1st 4 % s  1957 gu .  .M &S 86% Des M  & F t D  1st 4s ’ 3 5 .J&J 42
1st g4s Sept 30 1920 Lehigh & N Y  1st 4s ’ 45 M & S 77% 85% Iow a Cent 1st g 5s 1938. J&D 68

E xt at 7 %  to  1 92 5 ...A & O 90 Lehigh V alley Coal— 1st & ref g 4s 1951____ M&S 36
2d m tge 4s gold  1925____ F&A 81 1st 5s gold guar 1933 J&J 99 100 M inn St P & Sault Ste M arie—
Cons 5s g M ar 31 1925. .A & O 65 1st 40-year gu int red to 1st cons gold 4s 1938 .  J&J 84%

H utchinson & S— See A  T  & S F 4 %  1933_____________J&J 89% 1st cons gold  5s 1938 .  J&J 98
Illinois Central— 1st g 4s ’ 51 J&J 87% 91% Lehigh Valley R y  o f N . Y — 2d M  gold  4s guar 1949. .J& J

1st gold 3 % s 1951________J&J 78 81 1st 4 % s  gold  1940____ J&J 92 94% C oll trust 6 % s 1931 . . .M & S 102%
M ain L e x t  1st g 3% s '51 A&O 78 81 Leh Val Term  5s 1941 A&O 100% 1st ref 6s 1946 Ser A  J&J
1st M  £ 3s 1951_________ M&S 72 M iddlesex Val 1st 5s ’ 42 M& N 89% E q tr  7s 1923-1930(vr)__J& D b 5.80
1st M  £ 4s 1951_________ A&O If 85 90 Pa&N Y  Canal con  5s’39 A&O 98% M  S Ste M  & A tl 4s ’ 26 J&J 95%
T r bds £ 3 % s  1950____ J&J If 77 82 C on M  4% s 1939____ A&O 92 M inn & Pac 1st 4s 1 9 3 6 ..J&J
C oll trust gold 4s 1 9 5 2 ..A&O 82% 82% Cons M  4s 1939____  A&O 87% M StP & SSM & C entT erm R v—
C o lT r L N  0 & T g 4 s ’ 53M & N 77% 78% Lehigh & W ilkes— See Cent N J 1st ChTersf4s’41op’ 16M&N 87%
Pur lines 1st g 3 % s 1952.J&J 75 78% Lex & East— See Louisv & Nash M inneapolis Term — See W is Ce nt
R ef g 4s 1955 opt 1918.M & N 81% 83% Litchfield & M ad 1st 5s’34 M&N 70 75 Mississippi Cent g  5s 1 9 4 9 ..J&J 90
Jt 1st ref M  ( I C & C S L & Little M iam i— M iss R iver & Bonne Terre—

N  O) 5s 1963 Ser A ..J & D 90% 91% Gen g guar 4s 1962 .  M&N 80% 1st s f 5s 1931 o p . .  A&O
G old  5% s Jan 1934____ J&J 100% 100% Little R k  & H ot Sp W est R y — M o Kan & T ex (as reorganized)
G old  6% s July 1 1 93 6 ..J& J 108 109 1st g 4s 1939 guar. J&J 71% 73 P r io r i 5s 1962 ser A  w i  J&J 78%
E q tr 4 % s July ’ 23-’ 2 6 ..J & J b 5.35 5% Long Island-Unified g 4s’49M&S 75% 78 P rio r i 4s 1962 ser B w i  J&J 63%
Eq tr 4 % s 1 92 3 -1 93 7 ... A&O b 5.35 5% Refund g gu 4s 1949 M&S 77 77% Prior 1 63 1932 ser C w i J&J 93%
Eq 5s M ay ’ 2 3 -N ov ’ 27_M &N b 5.35 5% Tax-exem pt N Y A dj M  5s 1967 ser A  w i J&.T 61
Eq tr 6s ’ 24-’35 (year).J& J15 b 5.65 5.35% 1st cons g 5s July 1 1931 Q-J 95% 96% Missouri Kansas & Texas—
E quip 6% s 1926-1936..M & S b 5.40 5.15% 1st cons g 4s July 1 1931 Q-J 89% 1st gold  4s 1 9 9 0 .. .  . .  J&D f 77%
Equip 7s 1925-1935____ A& O 6 5.40 5.15% Gen m ort g 4s 1938 .  J&D 83% 88 Colum bia T r ctf o f dep J 74
Cairo Bridge 4s g 1 9 5 0 ..J&D 82% 4s gold  1 9 3 2 .____  . .  J&D 81% Stud as toD ec ’ 21 int J 73%
Lltch D iv  1st g 3s 1 95 1 ..J& J 65 72% Debenture gold  5s 1934 J&D 92 95 2d gold  4s June 1 1990 F& A
Louisv D lv  3% s g 1 95 3 ..J& J 72% 73% D eb gold  5s 1937______ M&N 84% 85% Cent Union T r C o ctfs dep f 76
Omaha D lv  1st 3s g 1951.F&A 67% E q tr 6s 1923-32 (year).F & A b 5.80 5.35% 1st & ref 4s gold  2004 .  M & S
St Louis D lv  3 % s g 1951.J&J 73% M ontauk E xt 5s 1945. J&J 90 Guaranty Trust ctfs dep f 70%
St Louis D iv  3s g 1951— J&J 66 69% B rook & M on  2d 5s 1938 J&D 75 G en M  s f g 4% s 1 9 3 6 .. J&J
Spg’fleld D iv  E xt 3 % s ’ 51 J&J 73 L  I C ’y  & F con  5s 1937 M&N N  Y  T r C o ctfs o f dep 72
W estern lines g 4s 1951. .F & A 83 89 N Y  B ay E x R  1st 5s g ’43 J&J 6 %  notes ’ 16 Cen T r ct f M&N f 82
Chicago St Louis & N O— N Y  B ’klyn & M an Beach 1st E q g  5s 1 9 2 3 .. . . . ____ J&D b 5.60

C o n g  5s June 15 ’ 51 J&D15 98% 99 gold  5s 1 9 3 5 .. . .  .A & O 97 St Louis d iv  g 4s 2 0 0 1 ..A & O 60
C o n g 3 % s J ’n e l5 ’51 J&D15 77 N  Y  & R  B 1st g 5s 1927 M & S 94 95% BoonvUle R R  Bridge—
E q  5s Jne ’ 23-D ec ’ 24 J&D b 5.50 5.15% N orth Shore Branch— 1st g gu s f 4s 1 9 5 1 . . .M &N 68

M em  D iv  1st 4s g 1951.J&D 81 1st con  5s g Oct 1 1932 Q-J 90% 93 D al & W aco 1st gu 5s’40 M& N f 87
St Louis A lton  & Ter Haute— Louisiana & Arkansas R y— Kan C & Pac 1st 4s g ’ 90 F&A 70

Bellev & Car 1st 6s ’23 J&D 99% 1st s f g 5s 1927 ________M & S 94 95 M o Kan & E 5s 1942 g u . A&O / 60
St L South 1st g 4s'31 M&S 86% Louisiana & N orth W estern— Missouri Kansas & Okla—
C arb& Shaw lstg4s’ 32M&S 85% 90 1st M  g 5s 1935________A&O 70 1st g gu 5s M ay 1 ’42 M &N1/ 91

Ind B1 & W n— See C C C & S t L Louisv Cin & Lex— See Louisv & Nashv U S M tg  & T r C o ctfs den f 78
Indiana 111 & la — See C hic Ind Sou Louisville Henderson & St L— M K & T o fT  1st 5s gu ’42 M & S _____
Ind  & Louisv— See Cb Ind & L 1st m ort gold 5s 1946. . J&J 93 95 Sherman Shreveport & S—
Indianapolis Un 4% s ’26 _M&N Louisville & Jeffersonv Bridge— 1st M  gu gold  5s 1943. J&D f 36%

G en & ref g 5s 1965 Ser A .  J&J 95% 98% Guaranteed gold 4s 1945. M&S 75 80 S W  Coal & Im p 1st 6s ’29 J&J 50
Series B . . .  . . . Louisville & Nashville— Texas & Okla— 5s 1943 .M & S f 35

ln terboro-M et \See Street & E 50-year gold 5s 1937___M&N 102% M o Pacific R R  (new com pany)
Inter R ap T ra n / R y  Securities Unified gold 4s 1 9 4 0 .. .J&J 88 88% 1st & ref 5s July 1926 F&A 96%
Internat & Great N orth R y— C oll tr gold 5s 1931. . .M & N 96% 98% 1st & ref 5s Jan 1 9 6 5 .. F& A 83

l3t M  g 6s 1952 Ser A  w I.J& J 97 97% 7 % g n o te sM a y  15’30.M & N  15 107% 107% 1st & ref 6s 1949 Ser D . .  F&A 93
A dj M  6s 1952 Ser A  w l.J& J 44% 45 lst& ref 5 % s  2003 Ser A .  A&O 102 102% M o Pacific (old C o )—
5 %  notes Aug 1 1914___F&A f  . . . . E quip 6% s 1924-’36(yr) M&S b 5.40 5.10% Gen M  4s M ar 1975 ..M & S 57%

Guaranty Tr C o ctfs o f dep 65 E q  tr 6s Jan 15 ’ 24-’35.J& J 15 b 5.65 5.35% E quip 6% s 1925-1936._F&A b 5.75
C ol R iv  Bridge 7s ’ 2 0 ..M & N A t K  & Cin div 4s 1955. M&N 80% 81% E q tr 6s Jan 15 ’ 24-’35 J&J15 b 5.80

Internat R ys (Central America) A tl K nox & N or 1st 5s’46 J& D 97% 102 3d 7s ext to  July 1938 at
1st M  5s 1972o p t____ -M&N 62 65 Consol gold 4s 2002 .M &S 4 %  ----------------------------M & N 77%

Iow a Central— See M inn & St L Lou C & Lex 4 % s  g ’ 3 1 .M &N 94% 97% C entB rU nP aclst g 4s’ 48 J&D 66%
la  M inn & N W — See C & N W N O M ob  1st g  6s 1930 J&J 101% P ac o f M o  1st ex g 4 s ’ 38 F& A 83%
Jacksonv T er 1st 5s gu ’39.J& J 80 85 2d gold 6s 1930________J&J 98% 2d ext 5s gold  1938 . .  J&J 93
Jam estown Frank & Clearfield— Pad & M em  div 1st 4s ’4 6 . F&A 83 86% St L R  E  1st 5s 1938 .M & N

1st g 4a 1959 guar_______J&D 82 83% S E  & St L D lv  6s 1971. M&S Cardelet Br ls t4 % s ’38A & 0 80
Jefferson— See Erie 2d M  3s 1980_________ M&S 59% 59% St Louis Iron  M t & Sou—
Joplin U nion Station— H enderson Br 6s g 1931.M & S 100 104 U nify & R e f ’g  g 4s ’ 29 J&J 82%

1st g 4 % s  1940 guar o p . M&N 87 91 Kent Central 4s g 1 9 8 7 ..J&J 82 83 Gen con  ry  & 1 g 5s ’ 31 A&O 95
K al A1 & G  R — See L S & M  S Lex & East 1st 5s 1 9 6 5 ..A&O 97 98% G enC on stpd gu g5s’31 A&O
Kanaw & M ich— See T ol & O C L&N M ob & M on t4 % s ’45M & S 90% R iv  & G u lf D lv  4s ’ 33 M&N 76%
Kansas C ity  Clinton & Sp— Louisv & N ashv South’n joint Pine B lu ff & W  5s ’ 23.A & O 95

1st 5s gold  1925 guar___A& O 76% 77 gold 4s 1952____________J&J 76 76% VerdVal I&W lst5s’26M&S 98
K an C ity Ft Scott & M em phis— L&N Term  1st g 4s’ 52 gu J&D 75 80 M obile  & Birm — See Southern R y

R efdg g  4s 1936 guar___ A& O 74 74% Nas F & S 1st gu g 5s ’ 37 .F & A 98 M obUe & O— 1st g 6s 1927.J&D 101%
Cons 6s 1928___________M&N 100% N ewport & Cincin Bridge— 1st exten 6s July 1 9 2 7 ...Q-J 100%
Current R iv  1st 5s 1 927 .A & 0 95 1st M  g 4 % s  1945 guar.J& J 89% G en g 4s 1938__________ M & S 72%
K  C M em  & Bir 4s 1934. M&S /  86% 87% S & N Ala C on M  g 5s ’ 36 F&A 98% 104 E q  5s M a y ’ 23-N ov ’ 23 M & N b 5.60

Incom e 5s M ar 1934 Sept 1 /  83 89 Gen con  gu g 5s 196 3 .A & 0 96% 99 M on tgom  D iv  g 5s 1947. F&A 90%
A ssented____ _____.M &S 86 88 M acon D ub & Sav 5s 1947. J&J s 50% 51 St Louis Div 5s 1927____J&D

K an C ity & M em  R y  & B — M acon Term inal 5s 1965..J&J 94% 96% St L & C 4s guar 1 9 31 ...J&J 86%
1st 5s gold 1 9 2 9 .__ A&O 89% 94% M ahoning C oal— See L S & M  S M o ’k & M alone— See N Y C & H

Kansas C ity  M exico & Orient— Maine C entral-C oil tr 5s’ 23 J& D 99% M onongahela Sou 5s 195 5 .A & 0 93
lstgo ld  4s 1951 (undep)_F& A /  . . . . 1st & ref 4% s 1935_____J&D 86 88 M on t Cent— See St P M  & M
6 %  notes 1916 ctfs____ A&O /  1 5 1st & ref 5s D ec 1935___J&D 90 94 M on t W y o  & So 5s ’ 39 ..M & L

Kan C ity  & Pac— See M  K  & T Eur & N  A  gold  1933. J&J 84 87 M orris & Essex— See D  L  & W
H ereford R y — G 4s ’3 0 . M&N 85 92 Nashville C hattanooga & St L—
U pper C oos 1st gu 4s ’ 30 M&N 85 1st consol gold 5s 19 28 ..A&O 100
U pper C oos E x 4 % s g  ’30 M&N 
W ashington C o R y  1st g  gu

86 — E q  tr„;4%s 1923-37 (y r ) .A & 0 b 5.35

3 % s  Jan 1954 op  1924. J&J 60
M anila R R  Sou Lines 4s’ 39M&N 66

4s ’ 39 ext 1959 (U S g u a r ) . . . 67 74

Ask.

9 6%
97
38
70

40

98

79

50

99

70
38%
38%
43
70
3 6%

8 8 %
99

103%
100

5 .40%

94

92%

78%
64%
94
61%

77%
80
78

5 .25%

75
92

92%
91

9 6%
83%
93%

57%
5.30%
5.50%

80%
73

9 6 "

9 0 "

83
95%

77%
97%

103%
102

5 .30%
92
94
88%

b Basis. /  This price Includes accrued Interest, k Last sale. I In London, n Nominal, s Sale price.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A pril, 1923.] RAILROAD BONDS 35
NOTICE.—Alt bond prices are “and Interest” except where marked “f” and Income and defaulted bonds.

B on d s. Bid. Ask. B on d s. Bid. Ask. B on d s. i Bid. Ask.

Nash Flor & Sheff— See L  & N N Y  N H & H artford  (Concluded) Pennsylvania R R  (Concluded)—
National R ys o f M exico— B os & N Y A L  1st 4s g ’ 55 F& A 62% 72% Cleveland & Pittsburgh—

Prior lien g 4 % s s f  1957 ._  J&J Cent N ew  E ng 4s 1 9 6 1 ..J& J 55 57 S e rA 4 % s g e n g td  1942. J&J 94% 96
Jan 1914 coupon  o n _______ 52 D utchess C o 4 % s  ’ 40 .J& D __ SerB4 % s gen gtd  1942 A&O 94% _ _

30 % 31% D anb & N orw alk 4s ’ 55 J&D I n t r e d t o 3 % % ___ 80
July 1914 coupon o f f . .  . Gen 5s A pr 1 1925___A&O Ser C 3 % s  gen g is  ’ 48M &N 77

Gen M  4s 1977 - .A & O Harl R  & P ortch  4s ’ 54 M&N 72% 75 S erD  3 % s gen g td  ’ 50 .F & A 76% ____1
April 1914 cou pon  o n --------- H ousaton ic con  5s 1937.M & N 80% 95 D  R iv  R R & B  gu g 4s ’36.F L A 89
April 1914 coupon  o ff _ _ - 25 30 N augatuck 1st 4s ’ 5 4-.M & N 68% ____ Erie & Pittsburgh— *NSl

8 %  g notes June 1915 _J&D N ew  E ng cons 4s ’ 45 gu .J& J 89 90% Gen gu g 3% s Ser B ’ 40.J& J 82
N at R R  o f M e x p l  g 4 % s ’ 26 J&J /  ____ C onsoJg 5s July 1 ’ 4 5 ._ J&J 73% Series C 1940________J&J 82 ___

Jan 1914 coupon  o n _______ N Y & N E  Bos T e t4 s ’39A & 0 G r R  & Ind  E xt 4 % s  ’ 4 1 .J&J ____ 92
38% 39 % N  H av & N orth  4s *56 gu J& D 60 2 d 4s 1936 - .  ___A& O 85 86%

July 1914 coupon  o ff . ____ 45 N Y  P rov  & Bos 4s ’4 2 . . A&O 74 M uskegon D iv  g 5s’ 26.J& J 93
1st cons g 4s 1951- A & O N  Y  W estchester & Bos R y — H olidaysb B edford & Cum b

April 1914 cou pon  o n _____ 1st M  g 4 % s 1946 gu_-J& J 43% 43% 1st M  g 4s 1951 gu ar ..J & J 82% 89%
April 1914 cou pon  o f f - ___ 26 27% P rov  Sec deb 4s 1957 gu M&N 35 40 Ohio C onnect’g 4s 1943.M & S 8 6 % ___

Nebraska— See C B & Q P rov  T er 1st g 4s gu ’ 56 . M&S 74% Pennsylvania C om panv—
New E ng R R — See N Y  N H  & H N Y  & N or— See N Y  Central & H ud Gu g 4s 1931 op 1921. A&O 91% 91%
N ew  H av & N o— S eeN Y N H & H N ew Y ork  Ontario & W estern— G u tr ctfs  g 4s 1 9 5 2 ..M&N 84
N J Junction— See N Y  Central R ef 1st g 4s June 199 2 ..M & S 64 64% G u tr ctfs  g 3 % s 1937.M & S 83
New Jer & N ew Y ork — See Erie G en M  g 4s 1955 red____ J&D 60 64 G u tr ctfs  g 3% s 1941. F&A 81% - -  »
New L on  N or 1st 4 s ’40- J&J 77 80 Eq 4 % s  Sept ’ 23-M ar ’ 28 M&S b 5.75 5 .25% G u tr ctfs g 3 % s 1942.J& D 81% 85
N ew  M ex R y  & C ’l— See E l Paso & Sout hwest N Y  Phila & N or— 1st g 4s’39J&J 88 Gu tr ctfs  g  3 % s  1944.J&D 81
New Orl G t N or 1st 5s ’ 55-F & A 57% 58% Incom e 4s Jan 1 1939___M & N 71 Ph B alt & W ash 4s ’ 4 3 .M &N 86% 89
New Orl & N orth E 6s 1915— Stock trust ctfs 4s 1938-..J&D 81 82 Pitts Cin C hic & St Louis—

E xtended at 5 %  1940--M & N N Y  P rov  & Bost— See N Y  N H & Ha rt C on  g gu 4 % s Ser A ’40A & 0 94% - - «,
R ef & im p 4 % s ’52 Ser A -J& J 77 78% N Y  & Putnam — See N  Y  Cent & H ud R iver do Ser B 1 9 4 2 ..A&O 94% 98

New Orl Term  1st 4s ’ 53 J&J 73 73% N Y  & R ockaw ay Beach— See L ong Isl and do S erC  1 94 2 ..M & N 94
New Orleans Texas & M exico— N Y  Susq & W — See Erie do Ser I 1 9 6 3 .. .F & A 92% 95

1st g 6s Oct 1925 Ser A_ - J&D 100 % 101 N Y  W estc & B ost— See N Y  N H  & H do 4 % s Ser J ’ 64.M & N 92% ____£
N on-cum  inc 5s Oct ’ 35 Ser A - 81% 81% N orf & C aro— See A tl Coast L do 4s Ser D  1945.M & N 89%

N ewport & Cin Bdge— See Louis ville & N ashv N orfolk Southern— do 4s Ser F 1 953 ..J& D 89%
N ewp & R ich— See Conn & Pass 1st & ref g 5s ’ 61 op  ’ 1 5 .-F & A 65 66 do 4s S e rG  1957-M & N 89%
N Y  B & M  Bch— See Long Isl N orf & Sou 1st 5s 1941 ..M & N 90% 92 do 4s Ser H I960 . F&A 89% ___
N Y  B ay E xt R R — See L ong Isl 1st gen g 5s 1954 o p t . _J&J 77% 83% do 3 % s  Ser E ’ 49 .F & A 89% _ -
New Y ork  Central R R — R al & Cape F 1st 5s ’ 4 3 .M&S 72% Gen M  5s 1970 Ser A .  J&D 93% 93%

C onv deb 6s 1935-_ ..M & N 102% 102 % R al & Southp con  5s ’ 65. J&D 78 CStL& Pitts 1st 5 sg ’ 32A & 0 100%
C on M  4s 1998 Ser A -  F&A 77 77% S u ffo lk *  Car con  5 s ’ 52 . .J& J 82% 86 Pitts Va & Char gu 4s’43M & N 82%

New Y ork  Cent & H ud R iver— N orfolk Ter 1st gu 4s ’ 61.M & N 87% Pitts Y ou ng & AsK 5s’ 2 7 .  M  & N 9 8% -
R e f ’g g 3% s July 1 1997-.J& J 72% 73 N orf & W est gen 6s 1 93 1 ..M & N 105% 1st gen 4s Ser A 1948. J&D S7 89
D eb g 4s ’ 34 tax-exem pt M&N 85% 87% Im p & extens 6s 1934____ F&A 106% Sodus B ay & Sou g 5s’ 24.J& J 96%
D eb 4s 1942tax-exem pt. J&J 82% 86 N ew R iver 1st 6s 1 9 3 2 ..A&O 105% 108 Sun & Lew 1st g 4s 1936 .J&J 86
R ef & im p 4 % s 2013 A -A & O 84 % 85% N & W  R y  1st cons 4s’ 9 6 .A & 0 86% 88 T ol W ahl Valley & Ohio—
R ef & im p 5s 2013 C .A & O 03% 93% D iv  1st lien & gen g 4s July 1 1st g gu 4 % s  ’ 31 Ser A .J & J 96%
Eq tr 7s ’ 23-’ 35 (yr )-_A & 0 1 5 b 5.50 5.20% 1944 opt Jan 1 1929___J&J 83% 84% 1st g gu 4 % s  ’ 33 Ser B J&J 96%
Eq tr 6s Jan 15 ’ 24-’ 35 . J&J 15 b 5.70 5.35% C onv deb 4 % s  1938____ M & S 109% 1st g gu 4 s ’42 Ser C M & S 82
N Y C  Lines eq 5s 1923-’ 37J&D b 5.40 5.10% C on v  6 %  Sept 1929___M& 111% 113% Penn & N Y  Canal— See Len Val
N Y C  Lines eq 4 % s  P ’ 24 . J&J b 5.40 5.10% N & W  Pocahontas 4s ’ 41 J&D 85 86% Pennsylvania & Northwestern—
N Y C  Lines eq 4 % s Q ’ 2 5 .J&J b 5.40 5.10% Eq tr 4 % s  1923-’ 24(s.a .)F& A b 5.25 4 .90% General 5s Jan 1 1930. .  J&J 96% 99%
N Y C  Lines eq 4 % s ’ 24-’ 28J&J 6 5.40 5.10% Scioto Val& N E  1st 4s’ 89M &N 86 88% Clearfield & Jeff 1st 6s’ 27.J&J 100% 102
N Y C  R R  eq 4 % s  ’ 24-’ 32_J&J b 5.40 5.10% North & South Caro— See Caro A tl & W est Peoria & Eastern— See C lev Cin C hic & St L
Bos & A lb  eq 4 % s ’ 23-’ 27 A& O b 5.50 5.15% N ’east o f S C — See A tl C L o f SC Peoria & N W — See C hic & N W
L  S col tr g 3 H i 1998- _F&A 69 69% N orthern C al R y — See So Pac Peoria R y  Term — See Ch R  I & Pac
M  C col tr g 3 % s 1998. - F&A 70% 71% N orthern Central— Pere M arquette (N ew C o )—
Beech Cr 1st 4s g gu ’3 6 .J&J 80% 91% C on gen M 4 % s  E 1925. A&O 97 1st g 5s July ’ 56 Ser A  ..J & J 93 93%

2d guar g 5s 1936 J&J 94% M ort bds 5s 1926 Ser A ..J & J 98% 1st g 4s July ’ 56 Ser B . . J&J 76% 79
C lf Bit C C o 1st g 4s ’ 40 J&J 70 M ort bonds 5s 1926 Ser B J&J 99 E q tr 6s Jan 1 5 ’ 24-’ 35 J&J15 6 5.80 5 .40%

Beech Creek E xt 3 % s ’ 51 A&O 68 % N orthern Ohio— See L E & W est Perkiom enlst5s’ 18 ext t o ’38Q-J 95 101
Cart & Adir 1st 4s ’81__J&D 7 6 % 83% N orthern Pacific— 2d 5s 1918 ext to  1938. Q-J 95 101
G ou v & Osw 1st 5s g ’ 42_ J&D 06% Prio lien g 4s Jan 1997. .Q -J 82 82% Petersburg— See A tl Coast Line
Lake Shore & M ich  South— G en lien g 3s Jan 2 0 4 7 ..Q -F 59 59% Phila & Balt Cent 4s 1951 .M &N 82

C on g ref 3 % s  1997___J&D 72% 74% R ef & im p 4 %s2047 Ser A  J&J 82% 83% Phila Balt & W ash— See Pennsyl vania R R
D eb g 4s 1928________M & S 02% 93 R ef & im p 6s 2047 Ser B . J&J 106% 106% Phila Harrisburg & Pittsburgh—
G old  4s 1931____  _-_M & N 90% 91 R ef & imp 5s 2047 Ser C .J& J 93% 94% 1st m tge gold  5s 1925. A& O 99% 101
C lev Short L 4 % s ’ 6 1 .A & 0 00% 91 R ef & im p 5s 2047 Ser D .J& J 93% 93% Phila N ewt & N Y  3s 1942 A&O 72
K A & G r R  1st 5 s ’ 38_.J& J 00 E q tr 7s 1923-30 (yr).M & N 15 b 5.45 5.30% Phila & R ead— See R eading C o
K al & W  P ig ’n g 5s ’40 . J&J 102 St P & D  D iv  g 4s 1996 ..J&  D 85 Phila W ilm ington & Balt—

M ahon C R R  1st 5s ’ 3 4 ._ J&J 07% W ash Cent 4s M ar 1948-Q-M 75 84 Debenture g 4s 1926. .J& J 94
M erch D isp Transp C o— St Paul & D ul 1st 5s ’ 31 .F & A 98% 99% Debenture g 4s 1932 .  .A & O 90 95

E q tr 4% s 1923-1926 .J& J b 6.25 5.50% 1st consol g 4s 1968.J& D 79% Philippine Railway—
M ichigan Central— D ul Union D ep  5s ’ 30 .A & O 75' ” 1st p  4s 1937 s f op t gu _.J& J 46% 47%

5s cou  ’31 D & B C div M&S 08% N o Pac Ter C o— 1st 6s ’ 3 3 .J&J 108 Pine B1 & W — See St L I M  & So
D eb g 4s 1929 .  A&O 88% 90% N orth R y  of C al— See Sou Pac Pine Creek— See N Y  Cent & H u d R iver
Equip 5s 1923-’ 30 (yr) A&O b 5.40 5.10% N orth P ac C oat— See N o Shore Pittsb Bessemer & Lake Erie—
Equip 6 s ’ 23-’ 32 (yr)__M & S b 5.45 5.15% N orth Pennsylvania— P S & L E 1st g 5s 1940. .A & O 100
1st 5s Kal & S H 1939 M &N 1st M  4s extended 1936. M&N 87 Cons 1st g 5s July 1 ’ 4 3 .J&J 96%
1st m tge M  Air L 4s ’ 40 J&J 86 89 Gen g 3 3-10s 1953_______J&J 72 76 P B & L E  con  g 5s 1947. J&J
lstg4 s  Jol&N In d ’ 57 J&J 10 N orthw  Term  g 5s 1926 gu .J& J 25 29 Pitts Char & Yougbiogheny—
ls t g 3 % s J L & S a g ’ 51 M & S 77 79% N orwich & W or— 4s 1927. M&S 91 Gen m tge gtd  4s 1932 A&O
1st g 3% s 1952_____ M&N 78 O gd’bu& L Cham — See Rutland Pitts Cin C hic & St L — See Penn R R
B ayC & B C lstM  g 3s’ 89 J& D 65 Ohio Connecting— See Pennsylv aniaRR Pitts & Lake Erie— SeeN Y  Cent & Hud R iver
B a tC & S lst  gu g3s'89J& D 57% 60% Ohio I & W — See C C C & St L Pitts M cK  & Y ou gh— See N Y C
D et R  Tun 4 % s ’ 61 g u . M&N 85 86 Ohio R iver— See Balt & Ohio Pitts Shaw&N— 1st g 5s’ 49 F & A !/ 5 15
Grand R iv  V al 4s ’ 59 .M & S Old C olony— 4s gold  1924. F&A 97 G old  4s Feb 1 1952_____ F&A /  _____ 2
T ol Can Sou & D  4s ’ 56 J&J 4s D ec 1925. _______  -J& D 94 6 %  receivers’ ctfs 1918 M&A 30 50

M oh & M ai 4s 1991____ M & S 80 4s Jan 1938______________ J&J 81 Pittsburgh & Shawmut—
Consol g 3 % s 2002____ M&S 3 % s July 1 1932________J&J 81% 1st s f g 5s 1959 o p t ____ J&D /  55 65

N J June 1st 4s gu ’ 86___F&A 82% Oregon & California— See SoPac Pitts Shen & L E — SeePBess&LE
N Y& H ar 1st g 3 % s 2000 M&N 73% _ Oregon-W ashington R R  & N av Pittsb Term  R R  & C oal—
N  Y  & N or 1st g 5s ’ 27 . .A & O 08% 1st & ref g gu 4s ’ 61 o p t - .J & J 76% 77 1st g guar s f 5s 1942____ J&J 91 ____
N Y  & Put 1st 4s g 199 3 .A & 0 81% 85 Ore R R  &~Nav cons 4s’46J&D 84% 86% W estSldeBelt 1st g 5s’ 37M & S 75
Pine Creek gu 6s 1932 ..J& D 104% Oregon Short Line— See Un Pac Pitts Va & Chas— See Penn R R
Pitts & L Erie 6s 1928___J&JJ Oswego&Syracuse— See D  L& W Pitts & W estern— See B & O

5s Jan 1 1928 .  A&O 9 5 % Pacific Coast Co— See M isc Bds Pittsb Youngs & Ash— See Penn R R
Eq tr 6% s 1923-35(yr)A & 0 b 5.50 5.20% Paducah & Illinois— Portland & Ogdensburg—
Pitts M cK  & Y  6s '32 .J& J 102% 1st s f  4 % s 1955 g u _______J&J 89% 91% 1st M  4 % s  1928 gu ar___M & N 90
2d 6s guar 1934____  -J&J 100% Pan A m erican 1st 5s ’34 o p .  J&J f  20 40 P ort& R  Falls— 1st g 4s’ 26 .M & N

St Lawr & Adiron 5s ’ 96.J& J 00% 92% Paris-Lvons-M editerranean R R D ebenture 4s Aug 1927.F& A 94 96
2d gold  6s 1996 .  _ .A & O 00% . E xt s f 6s 1958_______F&A15 s 72% Portl (M e) Term  gu 4s ’ 61.J& J 75 80

W est Shore 1st 4s 2361___J&J 77 78% Pennsylvania R R — Guar 5s 1961. __________ J&J 102%
N  Y  C & St L 1st g 4s ’ 3 7 .A & 0 85% 87 C on  M  4s gold  1943___M&N 88% 93% Port Reading— 1st gu 5s’41.J& J 96

2d&im p m 6s ser B 1931 M&N 08% 99% do 4s gold  1948___M&N 87% 90% Ports G t F & C on— SeeBos& M e
D eb  4s M a y  1 1931____ M&N 83% 84% d o 4s gold  1948 sterling P otom ac Val— 1st gu 5s g ’ 41 J&J 97% 99%N  Y  C onnecting R R — stam ped dollar bonds 84% 85 Princeton & N orthw — See Chic & N  W
1st M  4 % s  1953_________ F&A 83% 84% do 4 % s  g 1960_____ F&A 92% 93% P rov Sec C o— See N  Y  N  H & HN Y  & G r’w ood  Lake— See Erie G en g 4 % s  1965_________ J&D 88 88% Providence Term — SeeN YN H & H

N Y  & H ar— See N Y C & H udR iv Gen g 5s D ec 1 1968____ J&D 98% 9 8% P rov & W ore— 1st 4s 1947. A&O 75
N Y  & Jersey— See H ud & M an 10-year gold  7s Apr F 30 .A & O 107% 108 Raleigh & Augusta— See Seaboa rd A ir Line
N Y  L ack & W est— See D  L & W 15-yr 6 % s  Feb 1 1 9 3 6 . .F&A 107 107% R al & C ape Fear— See N orf Sou
N Y  L E & W  C R R — See Erie C on  M  3 % s  g £ 1945____ J&J I f  79 84 Raleigh & Gas— See Seab Air L
N  Y  & L Br— See Cent o f N  J R  E pur m on 1st g 4s’ 23 M&N 99% R al & Southp— See N orf South
N Y  N ew  H aven & H artford— E q tr 6s Jan 15 ’ 24-’ 3 5 . J&J 15 b 5.50 5 .25% Raleigh & S W — See Ches&Ohio

D eb  6s Jan 15 ’ 48 co n v . J&J15 67% 68% A leg Val gen 4s 1942-------M & S 84% Raritan R iver— 1st g 5s ’ 39. J&J 72%
D eb 4s M a y  1 1957____ M & N 38% 42% B alt C hes& A tlst g 5s’ 34 M &S 46% 53 Reading C om pany—
D eb 4s July 1 ’ 55n on -con v J& J 47 50 Belvidere D el gu 4s 1927 F&A 91 G en gold  4s Jan 1 1997 .J& J 83 83%
D eb 4s 1956 n on -con v .-M & N 47 47% 1st g gu 3 % s  1943____ J&J 78% __ Interchangeable ctfs dep___ 77 80
D eb 4s 1947 non-conv__M & S 48 49 C ln Leb & N or 4s 1942 .M&N 81% Eq 4 % s July ’ 23-Jan ’ 2 7 .J&J b 5.30 4 .9 5 %
D eb 3 % s M ar 1947____ M&S 44 55 C lev& M arietta, 4 % s ’35 M&N 91% 95% E q 5s (J&J) ’ 23-’ 32 Ser J . J&J b 5.30 4.95%
D eb 3% s 1954 non -conv A&O 44 46 Jer Cent g 4s ’ 51 op  ’0 6 .A&O 80% . 81D eb 3 % s  1956 co n v ____ J&J 43 43% A tlantic C ity  gu 4s 1951. J&J 83 85
Franc debenture 4s 1922_____ / 1st M  gold  5% s 192 9 .M&N 100 101
D ollar debenture 4s 1922____ / W & N A  tr ctfs 4s"red 105.Q-M 74 78
Franc deben 7s (ext) 1925A&0 68% 69
D ollar deben 7s (ext) 1925— 73% 75

h Basis. /  This price Includes accrued Interest. k Last sale. I In London, n Nominal. < Bale price, t Tax-exempt.
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36 RAILROAD BONDS [V ol. 11«.
NOTICE.— All bond prices are "and Interest" except where marked “T1 and Income and defaulted bonds.

B on d s. Bid. Ask. B on d s. Bid. . Ask. B on d s. Bid. Aak.

Reading C om pany (Concluded)]- Seaboard Air Line (Conci.)— Texas A Pac 1st 5s 2000. _ JA D 9034 91%
Phila A R — 2d 5s g 1933. A&O 10134 103% R al’hA A ug’ sta— 1st 6s’ 26 JAJ 100 2 d in c g  5s D ec 2000. . .  M ar 50

Im p M  ert g 4s 1947. _ A&O 88 89 R al’h&Gast’n— 1st 5sg’ 47JAJ 90 Lou D iv  1st 5s 1931. . . .J & J 88 % 90
Cons ert fo ld  4s 1937. M&S 86 88 Seab A R oanoke—  1 st 5s’ 2 6 J A J 9634 W eatherford M in W  A N orth
Term  5s g gu M ay 1 '41 Q-F io  134 Seacoast R R  of N J 5s ’ 48 AAO 1st guar f 5s 1930. -F A A 8034 90
D el R  Ter p m g 5s ’ 42M&N 98 34 Seattle Term  6s 1923-1930 ____ T oledo Can Sou A D et— See M ic h Cent

E x p  m on g 5s 1942-J&J 97 Sebast A M ooseh 1st 5s ’ 28 M A S T oled o  & Ohio Central—
W ilm & N o 1st 5s '27 .J& D 98 100 Shamokin Sunb’y  A Lewisb’g— 1st 5s g 1 9 3 5 - .. ________JAJ 97

Gen g 5s Aug 1 1932.Q-F| 9734 100 2d Qs g July 1 1925_____ J&J 100 102 W est D iv  1st 5s g 1935. A&O 91 9234
Phila A Read C oal A Iron— | Sherman Shrev A Sou— See M o! Kan & Tex Gen gold  5s 1935________JA D 8634 91

C ol s f g 4s ext’ 32 gu F&A| 92 Shreve Brdg A T er— See St Loui s South western E q tr 4 J4s 1924-27 (year) .JAJ b 5.80 5 .2 5 %
Rens & Saratoga— See Del A H Sierra R y  of Cal— Kana A M ich  1st 4s 1990 AAO 74 7734
Richm  A D anv— See Southern R y 1st s f 6s g A pr 12 '3 7 . A A O l2 2d m tge gold 5s 1 92 7 ..J& J 9634 9934
R ich Fredericks!) A Potom ac— Sioux C A Pac— See C hic A N W E q 4)4sJ iy ’ 23-July’ 24-J&J b 5.50 5 .1 0 %

C ons m tge434s 1940____ A&O 83 Sodus B ay A Sou— See Penn R R E q tr 6s 1924-35 (y r ) . J&J15 b 5.8 5 5 .4 0 %
E quip 6s Jan 15’ 28- 35.J& J15 6 5.85 5.50% Somerset R y  1st A ref 4s’ 55 J&J 68 72 St M a ry ’s D iv  4s g 1951 FAA 75 80

R ich & M ecklenburg— SeeSo R y So C aro A G a— See South R y T oledo Peoria & W estern—
R ich A Peters— See A tl Coast L ! South Bound— See Seaboard A  L 1st g 4s July 1 1917______ J&J f  30 32
R ichm ond Terminal R y — Sou Indiana— See Ch Terre Hau te A S E T oledo St Louis A W estern—

1st fu a r 5s 1952 -------------- JAJ 9734 99 Southern Pacific C o— P r l ie n g 3  34s July 1 1925. J&J 94
Richm oud-W ashington C o— C oll tr 4s (C P ) Aug 1 ’ 49 JA D 7934 79 54 ls tg o ld 4 s  A pr 1 1950. -A A O 6834 6934

C ol tr g gu 4s 1943 o p t-_ J & D 83 C o n v g 4 s  J ’n e l  ’ 29o p ’ 14 M&S 9034 90J4 C oll tr g 4s Ser A  1917 FAA __
R io G r June— See D env A R io Grande C o n v g 5 s l9 3 4  _______JA D 101 10134 U nion Trust cert if dep _
R io Grande So— See D en & R io Grande E q 4 )4s 1923____________M & S 6 5.40 5 .10% T ol Term  1st 4 }4s '57  gu . _M&N 8334 85
R io Grande W est— See D env A R io  Gr ande E quip 7s 1924-1935____ JAD b 5.40 5 .10% T ol W alh Val A O— SeePennRR
R ock  Isl-FrlscoTerm — 5s’ 27JAJ 94% 90% Pacific Fruit Express equip 7s T oronto H am ilton A Buffalo—
R ock  Isl Ark & La— See G R  I & Rac June 1 1925-1935 (y ’ly )J A D 6 5.50 5 .15% 1st g 4s June 1 1946 JA D 7834 79
R ock  Isl A Peoria— See C R I &P Aust A N or 1st 5s g '4 1 . J&J 92% ____ T roy  A B oston— See Fitchburg.
R utland— C on 4J4s 1941— JAJ 76 80 Central Pacific— Ulster & D el con  5s 1928 JA D 94 94%

Benn A R ut 4% s  g ’ 2 7 -M A N 78 1st refdg 4s g g ’d ’4 9 .F A A 82 8334 1st ref g 4s 1952________A A O 56 70
Ogd& LCh 1st g gu 4s ’ 4 8 -JAJ 66 07% 1st g gu 4s Oct 1 1954 .A & 0 7734 86 Union Pacific—
R utl C an 1st g gu 4s ’ 49-JA J 65 73% M  3 34s g g ’d Aug 1 ’ 29 JAD 9134 ____ 1st R y  A 1 gr 4s g 1 94 7 -.J& J 8834 8834
E qu ip  tr 4 349 1923-27-_M&N b 6.50 5.50% European loan 4s 1946 M&S 69 % 7034 C onv 4s 1927 ________  JAJ 8834 99

8t Clair M ad A St Louis B elt— « Galveston Harrisb A San An— 1st A ref 4s June 2008 .  M&S 8034 82
A lton Bridge 1st g 4s ’ 51 _JAJ 70 M ex A P D iv  1st 5s ’ 31 MAN 95% 9634 10-year 6s July 1928 J&J 10334 104

St Clair Term  1st 5s 1 93 2 ,-F A A 90 2d M  5s 1931 gu .J& J 96 E q tr 5s 1927-’ 3 7 (y r ) .-  M&S b 5.20 5 .0 5 %
St Johns A L Cham — 5s ’ 44 M&S 60 70 Gila V al G lobe & Northern— E quip  tr 7s 1924-35 (yr) _ J& D b 5.35 5 .05%
St J A Gr Isl— 1st g 4s 1947. JAJ 72 34 74 1st g 5s N ov 1 1924 M AN 99% ____ Faclfic Fruit Express eq— See South P acific
St Lawr A Adir— See N Y  Cent H ouston East A W est Texas— Ore R R  A N av— See Ore-W as h R R  A N ay
St Louis A1 A T  H — See 111 Cent 1st 5s g M ay 1 1933-.M & N 95% 9734 Oregon Short Line—
St Louis Br— See Term  R R  Assn 1st guar g 5s M ar ’ 33 .M A N 95% 1st consol 5s g 1946- J&J 10034
St L  A Cairo— See M obile A 0 H ouston A Texas Central— 1st cons guar 5s 1946 J&J 10034 10134
St L Iron M t&Sou— See M oP ac 1st l g  5s 1937______ ..J & J 95% 9734 R ef g gu 4s ’ 29 op  ’ 07 J& D 9034 91
S i L M er Br C o— See Term  R R W aco& N W D iv 6sg ’ 30M&N 95 ____ U tah & Northern—
St L Peoria A N W — See Chic A N W N orth Cal R y  g 5s 1929 JA D 9234 ____ 1st 7s’08ext a t4 % to ’33.JAJ 9134 ____
St L  R ock y  M t A P 5s 1955— See M isc C os, p.44 N o R y of C a l5 sg g u  1938 A&O 99 10134 Consol gold 5s 1926 JAJ 9834 ____
St L South— See Illinois Central Oregon A Cal 1st 5s 1927 J&J 9834 99 U nion Term inal C o (D allas)—
St Louls-San Fr (reorganized) S A  & Ar Pass g gu 4s ’ 43 J&J 71 7234 1st g 5s 1942 op  1 9 2 2 . . -A&O 96 97

Prior lien 4s 1950 Ser A_ .J& J 6534 05% San Fran Term  1st 4s ’ 50 A&O 8034 United N  J R R  & Canal C o—
Prior lien 5s 1950 SerB __JA J 8034 81 So Pacific Br 6s 1937___A&O 107% 111 General gold 4s 1929____ M & S 94 ____
Prior lien 6s 1928 Ser C_ .JA J 9734 98% Southern Pacific R R  Cal— General gold  4s 1944. . .  M&S 8834 9334
Prior lien 5 34s ’ 42 Ser D _JAJ 8834 88% 1st con  g 5s gu 1937 .M A N 101% ____ Gen 1st g 3 34s M ar 1 '51 .M&S 77 ____
Cum  adj 6s July 1955— A&O 77 77% 1st ref g 4s 1955 o p ’ 10 J&J 83 8334 U pper C oos— See M aine Central
Incom e m tge 6s July 1960 Oct 6334 64 So Pac Coast 1st g 4s ’3 7 .J&J 86% 92 Utah A N orthern— See U nion P acific
E q tr 6s Jan 15 ’ 24- 34-J&J15 b 5.85 5.50% Texas A N O — U tica Clint A Bing— See D el A Hudson

St Louis A San Francisco— Consol gold 5s 1943___J&J 89% 9034 Vandalia R R —
Gen m tge gold 6s 193 1 .-JAJ 10134 103 Dallas D iv  1st g 4s ’ 30 FAA ____ C ong 4s 1955 Series A . .F A A 8134 ____
Gen m tge gold 5s 1 9 3 1 .-JAJ 95 34 97 Southern R ailwav— Series B 1957________M &N 8134 ____
C on m tge 4s July 1996— JAJ 82% __ 1st consol gold  5s 1994 JAJ 93 94 Vera Cruz A Pacific R R —
Sou W est D iv  g 5s 1947-A A O 85 34 . . D evelop  A gen M  g 4s '56AAO 6634 6634 1st g 434s 1934 opt . . .  J&J

St Louis Southwestern— D ev  A gen 634s 1956. _ A&O 10034 10034 July 1914 coupon o n _____ 2734 ____
1st g 4s 1989 certlfs____ M AN 7334 73% E q  tr 6s Jan 15 ’ 24-’ 35_ J&J15 b 5.85 5.50% July 1914 coupon o f f _____ 2734 ____
2d g in c  4s N ov  '89 cer t--J A J 67 70 E q  tr 5s 1923-24 (s -a ).-A A O 6 5.60 5 .10% Verdig Val Ind A W — See M o  P
1st consol g 4s 1932____ JA D 74 74% E qtr4 34sM’y l5 ’ 23-26M & N 15 b 5.60 5 .10% Verm ont V al 1st 43^8'40 A&O 80 ____
1st term A unif 5s 1952-.J A J 7334 74 E Tenn reorgllen 5s 1938 M&S 9034 9134 Vicksburg Shreve & Pacific—
Eq 5s Ser D  1923 ---------- FAA b 5.75 5.50% 1st M em  d iv g 5s 1996___J&J 90 91 Pr lien 6 s ’ 15 ext 5 % ’40 .M&N 93 9634
Eq 5s Ser E 1923-1924. _AAO b 5.75 5.50% St Louis D iv  1st g 4s 1951 JAJ 75% 7534 Gen 5s M ay 1 1941. ..M A N 8834 8934
Cent Ark A Ea 1st 5s’40opJA J 80 83 Aiken Br 1st g 4s 1998 J&J 60 70 Virginia M idland— See Sou R y .
Grays Pt Term  g 5s ’4 7 -.J A D 8334 Atlanta A  Charlotte Air Line Va A Southwest— See Southern R y
Shrev Bdg& Ter 5s ’ 55 gu FA A 80 1st M  4 % b 1944 ser A  J&J 8634 9134 Virginian Railway—
StephenvN&STex5s’40op JAJ 79  34 81% 1st M  5s 1944 ser B ____ J&J 9434 9834 1st M g  5s 1962 o p t . . . .M A N 9034 9 13 4

St Paid Bridge A Terminal R y— A tl A D anville 1st 4s ’ 4 8 .J&J 73 75 E q  6sAApr23 A pr’30(s-a) A&O 6 5.60 5.25 %
1st M  6s 1929________--- .J A J 2d g 4s 1948___________ JAJ 6134 6434 W abash— 1st gold  5s 1939 M&N 94 34 97

St Paul A Duluth— See N or Pac A tl& W ad  1st gu g 4s ’49 . A&O 73 80 2d gold  5s 1939. . . .  . .F A A 8234 83
St Paul East GrTrunk— SeeChic A N W A ug South g 5s 1924 .  JAD 59 ____ Deb m tge 6s Ser B 1939 J&J —
St Paul A K  C Short L— See Ch R  I A Pac E  T V s  A Ga— D iv g 5s ’30 JAJ 99 1st lien term g 4s 1954. J&J 6834 69
Si Paul M inn A M anitoba— Consol 1st g 5s 195 6 ..M A N 95 97 E q tr 6s 1924-35 (year).JA J l5 b 6.10 5 .7 0 %

1st g 4s 1933....................... JAJ 9134 95% G a M id  1st g 3s 1946____ A&O 5934 6034 Det A Chic ext 1st g 5s’41JAJ 9234 97
1st consol g 6s 1933 .JA J 107 109% K noxv A O 1st g 6s 1925. - J&J 101 ____ Des M  d iv 1st g 4s 1939. .J& J 6534 79
1st cons red to 434s g ’ 3 3 .JAJ 9534 95% L  A N  So joint g 4s— See LA N T oledo A C hic 4s g 1941 _ M&S 7034 7734
M ontana ext 1st 4s '3 7 . .J A D 89 89% M o b  A Birin pr lien 5s ’45 JAJ 8834 ____ Omaha D iv  1st 3 34s g ’41 AAO 60 65
Pacific Ext 1st 4s £ 1940.JAJ 84 Sm all_______________ 80 W aco A N W — See H ouston & Texas Central
Eastern R y  o f M innesota— G en M  g 4s 1945_____ J&J 75 Warren R R — See D L A W

N or div 1st g 4s 1948. AAO 86 34 Small .  _____ __ 62 ____ Wash & Colum  R iv 4s 1935.J&J 85 88
M on t Cen 1st gd 6s ’ 3 7 . .JA J 109 112 M obile  & O col tr 4s '38 M A S 7734 7734 W ashington Cent— See N or Pac

1st guar gold 5s 1937 ..J A J 99 101)4 R ich& D andeb  5sstpd ’ 27 A&O 9734 98 W ash C o R y — See M aine Cent
W ll A S F 1st 5S g 1938. _J A D 98% R ichm ond & M ecklenburg— Wash U & W— See Southern R v
P A N  Pac— See N o Pac 1st g 4s N ov  1 1948--M & N 6734 __ W ash Term  Co— 3 34s 1945. FAA 7634 7834

St Paul Union D epot C o  5 )4 % So Caro A Ga 1st 5 34s’ 29MAN 9634 9734 1st gold 4s 1945 guar. .F A A 8134 —
guar notes D ec i5  ’ 23.J& D 15 100 V a M id Series E 5s ’ 2 6 . . M&S 9734 99 W eatherford M in Wells A N — Se e T ex A Pac

Salt Lake C ity Un D ep A R R — Series F 5s 1 9 3 1 _____ MAS 9534 W est Jersey & Sea Shore—
1st M  5s 1938 - - .  . .M A N 85 90 G en ’l 5s 1936 ________M&N 9534 Consol gold 4s 1 9 3 6 .___J&J 83 85

San Ant A Aran Pass— SeeSoPac Va A Southw 5s 2 0 0 3 .. .J& J 92 9434 C ons 3 34s g Ser B 1936 J&J 79 —
San Fr A S Jo Val— See AT& SFe 1st con  g 5s 1958._ .-A & O 7334 7534 West M aryland 4s 1952 .  AAO 60 6034
San Fran Term — See Sou Pacific I W ash O A W  1st gu 4s’ 24 FAA 9734 9834 5 %  gold notes 1915 op  _ J&J ____ —
Santa Fe Pres <fe Ph— See A tcb T op  & S Fe S & N Ala— See Louis A Nashv Balt A Harris g 5s 1936 .M&N 85 95
Bault Ste M arie Bridge— South Pac Coast— See Southern Pacific 1st M  W est Ext g 5s’ 38M AN 8734 —

1st M  s f g 5s July 1 1937.J& J 85 SpartanU&Col— See Ashv& Spar W est N  Y  A Penn 5s 1 9 3 7 .-J& J 9534 97
S a r FlaA W — See Atl Coast Line Spokane Falls A Northern— Gen m tge gold  4s 1 9 4 3 ..A & O 75 77
SavAStates— 1st g gu 5s ’ 53 J&J 40 60 1st 6s g 1939_____ ________JAJ ____ Incom e g 5s Apr 1943 .N o v  1 /  2534 41
Schenectady A Duanesburg— Spokane International— W estern Pacific R R  Corp—

1st guar 6s 1924 . .  . .  M & S 100 1st e 5s 1955_____________JAJ 84 ____ 1st M  5s M ar 1 1946. ... M&S 80 80 %
Schuylkill R iver E S— See B A O State L A Sulllv 4 34s 1929 J&J 90 ____ 1st M  6s 1946 Series B M&S 9334 94
S cio to  Val A N E— See N or A W Staten Isld R y— See Balt A Ohio W estern Pa— 1st g 4s 1928-JA D 94 95
Seab Air L— 1st g 4s I9 6 0 ..A A O 51% 57 Stephenv N A S Tex— See St L W est R y  o f A la— 4% s  1918 ext

54% • 55% s  w at 6 %  to Oct 1 1928 A&O
Adjust M  5s Oct 1 1949-FA A 31% 32 Sunbury Hazleton A W -B — W est Shore— See N Y  C A H R R  Co
R ef g 4s 1959 opt _____ A AO 44% 4534 1st 5s M ay 1 1928_ . . -M A N ____ West Side Belt— See Pitts Term
1st £  con  6a 1945 Ser A .  M A S 05% 05% 2d mtge ihc 6s ’ 38 cou p . MAN ____ West Va A Pittsb— See B A O
7 % g n o te s  Sep 1 5 ’ 23 .M A S 15 Sunbury A Lew— See Penn R R W heeling A Lake Erie R R —
Eq g 5s 1923 (s. a . ) ___FAA15 b 5.75 5.20% Superior Short Line— See Ch St P M  A Omaha 1st consol gold 4s 1 9 4 9 ..M A S 5734 5934
E quip trust 6s 1923-27..J& D b 6.10 5.75% Tacom a Eastern— See Chic M i! A St P R ef M  434s Ser A 1966 ..M A S 52 5 3 %
Eq tr 6s (s. a .) 1923-’3 7 .F A A b 6.10 5.75% Tam pa A Jacksonville— E q tr 5s 1924-27 (y e a r )..A & O b 6.15 5 .7 5 %
Atlanta-Birm ingham  Divis— 1st M  5S 1949 ctf d e p . A&O 5 ____ L Erie D iv  1st g 5s 1926.A A O 9734 99

1st g 4s M ay 1 1933..-M A S 65 07% Tam pa North 1st 5s ’ 36 op  J&J 35 45 W heeling D iv  1st g 5s ’ 28.J&J 93 —
Car Cent 1st g gu 4s ’ 49 . .JA J 68 70 Term  R R  Assn (St Louis)— Exten A impt g 5s 1930 FAA 9034 9734
Florida Cent A Peninsula— 1st gold 4 34s 1939______ AAO 94 9434 W heeling Term  4s 1940____ FA A 82 —

1st g 5s 1918 ext to 1923 1st consol gold 5s 1944. .F A  A 9234 99 W ichita Falls A Northwestern—
at 6 %  _____ __ - .J A J 99% Gen ref s f g 4s ’ 53 op '10 . JAJ 77 78 1st 5s Jan 1939______  ..J & J /  ------- —

1st 1 g ext 5s gold  1930 .JAJ 88 % St L Br 1st g 7s 1929____AAO 106 108 1st A ref g 5s 1940 o p ____JAJ /  -------
1st con  5s gold  1943---- J&J 90 91% St L M er Bdge T — 5s’ 30 A AO 9434 99 W ichita Union Terminal R y —
So Bound 1st g 5s '4 1__ AAO 84% M er Bdge 6s '29 op  ’ 09 FAA ____ 1st g gu 434s 1941 opt ..M A N 8234 90

Georgia A Ala 5s O ct ’ 45.J& J 79 81% Terre Haute A Ind 5s 1925.J&J ____ W ilkes-B A East— See N Y S A W
G a& A laT erm  1st g 5s'48 JAD 83 87% Terre Haute A Peoria— W illiam sport A N Branch R R —
G a Car A N — 1st 5s g ’ 2 9 .JAJ 89 91% 1st con  g 5s Sept 1 ’ 42 M A S ____ 1st ref gold  4 % b 1931____ JAJ /  78 87

Texas Central— 1st 5s ’ 23 .A A O 99 ____ W tlmar&SFallx— See S tPM & M
Texas A New Orl— See So Pac Wll A N or— See Phila A R ead ’g
Texas A Okla— See M  K  A T W il A W elson— See A tl Coast L

b lias Is. /This price Includes accrued interest, t Last sale. I In London. « Nominal. • Sale price.
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37A pril,  1923.] RAILBOAD STOCKS — PUBLIC UTILITY BONDS
NOTICE.—All bond prices are “and interest” except where marked “f” and Income and defaulted bonds.

Bonds and Stocks. Bid. Ask.

W inston-Salem  Southbound—
1st gold guar 4s 1960____.TA J

W ise Cen R y— 1st M  g 4s’ 49JA J
1st A ref 4s 1959_______ AAO
Marshfield & South East D iv  

pur mon 1st g 4s 1951. MAN 
Sup A Dul D lv  4s 1936_ _ MAN 
M lnneap Term  3 33s’ 50op JAJ 

W orN ashARoch— 4sJan’ 30.JAJ
4s Oct 1 1934___________A A O

Yosem ite Val s f g 5s 1936 _ JAJ 
RAILROAD STO CK S. P ar

Ala Great Southern co m ____ 50
Preferred- _______________ 50!d

Alabama A V icksburg_______ 100)
A lbany & Susquehanna (gu.)lOOj
Allegheny & W est (guar)___ 100
Ann Arbor com m on _________ 100i

Preferred__________________ 100
Atch T op  A Santa F e ............ .100

Preferred__________________ 100
Atlanta Birm A A tlantic___ 100
A tlan & Char Air L (guar) ..1 0 0
Atlanta & W est P o in t_______ 100;
A tlantic Coast L C o  o f C onn . 50 
A tlantic Coast L R R  com  .100  
Atlantic 1st leased lines rent tr . 
Augusta & Savannah (guar) .100
Balt A Ohio— C om m on______ 100

Preferred___________________100
Bangor A A roostook  p ref____100
Beech Creek (guar N Y  C ) . .  50

7433 
74 33
70

65
74
65
80
71

4933 
55

196 '  
101 

19 
41

102 %  
88 

233 
162 
128 

d . . .  
118 

Id 85 
94
5333 
60
9133 

d 33
B oston A A lb  (guar N Y  C )_100 x 1431-3
Boston A M aine_____________ 100 18

V oting trust certificates_____  1733
Preferred- .......................... .100  24

V oting trust certificates___ 2333
1st pref A _________________ 100
1st pref B _________________100 4033

V oting trust certificates___ 39 M
1st pref C .................. 100 39
1st pref D _________________100 ____

Bost A Prov (guar Old C o l) . 100 x 15733
Boston R ev Beach A L y n n ..100  -------
Buffalo R och & Pittsburgh . .1 0 0  6133

Preferred_________ 1 _______ 100 88
Buff A Susq R R  C orp ▼ t c .1 0 0  120

Preferred v  t c _____________ 100 5233
Cam den A Burl C o (g u a r ).. 25 d 25
Canada Southern____________ 100 51
Canadian P acific_____________ 100 14833

Preferred_____________ 100 Id 78
C aro Clinchfield A Ohio com  .100 -------

Preferred___________________ 100 ---
Catawissa R R — 1st pf (guar.) 50 d 40

2d pref (guar P A R ) _____ 50 d 40
C ayuga A Susq (gu D L A W ) 30 d 43
Central of New Jersey______ 100 212
Chesapeake & O h io_________ 100 71

Preferred___________________ 100 10233
C hicago A A lton  R R _________ 100 233

Preferred__________________ 100 433
C hicago Burl A Q u incy_____ 100 170
C hic A East Illinois co m ____ 100 36

Preferred__________________ 100 61J3
C hicago Great W est co m ____ 100 533

Preferred__________________ 100 13
C hic Ind A Louisv co m _____ 100

Preferred__________________ 100
C hicago M ilw  A St Paul____ 100 24 93

Preferred__________________ 100 4133
C hicago A N orth W estern .. 100 8233

Preferred__________________ 100 115
C hic R  I A Pacific co m _______100 3433

7 %  preferred_____________ 100 92
6 %  preferred_____________ 100 8133

Chicago St Paul M inn A O . .  100 70
Preferred__________________ 100 97

Chic Terre Haute A S E ______100 _
Cine Indianap A W estern___100 6

Preferred__________________ 100 11
Cine New Orl A Texas P a c_ . 100 —

Preferred__________________ 100 101
Cine Sandusky A Cleve p re f. 50 d 52
C lev Cine Chicago A St L ___100 84

Preferred__________________ 100 10233
C lev A Pitts (Guar Pa R R ) .  50 d 70 

B etterm ’t stk (Gu Pa R R ) 50 d 40
C olorado A Southern________ 100 40

1st preferred______________ 100 58
2d preferred______________ 100 53

Colum bus A Xenia (guar)___50 d 88
C oncord A Portsm (guar)____ 100 __
C onn A Passumpeic p f (gu ).100  72
Cripple Creek Central_______100 1

Preferred__________________ 100 12
C uba R R  preferred_________ 100 Id 72
D ayton  A M ich com  (guar). 50 d 3433 

Preferred (guarC  H A D ) .  50 d 78 
Delaware A Bound Br (gu ). .  100| 150
Delaware A H udson________ 100 114
Delaware Lack A W estern .. 50 d 12393

82
7733
7233
75
7733

5133
59

201 ~
106
22
43

10233
90

293
170
133
127
119
88
98
5333
6033
9433
40

145
1833 
27" 

30 '

40
56

65
90

125
53 
30
54

14893
80

43
43
47

216
7133

10233
3
5

3633
62 j

593
13>3!

24
4133
84

117
3433
94
82
75

100

14

103’
60
90

10233
73
42
42
59
55
92

4
16
76
37
82

160
115
125

Stocks.

Duluth South Shore A A tl_ .

Preferred (guar N or Cent)
Erie— C om m on ______________100

1st preferred_______________100
2d preferred_______________100

Erie A Kalam azoo (gu ar)___50 d

Par. Bid. Ask.

.  25 d 36 42

.100 ____

.100 ____ ____

.100 75 80

.100 25 ____

.100 40 ____
100 2 93 3 33

.100 5 533
.  50 d 55 60
.  50;d 37 40

). 50|d 47 50

Erie A Pitts (guar Pa R R ) . .  50
Fonda Johns A G lo v  co m ___100
Ft D odge Des M  A Sou p re f. 100 
Ft W ayne A Pack pref (gu).lOO 
Georgia R R  A Bank C o (gu).100 
Georgia Southern A F lorida. 100

1st preferred______________ 100
2d preferred______________ 100

Great Northern R y — P r e f . .  100
Ore certificates_______(no par)

Green B ay A W estern_______100
D eb ctfs A A B — See under bo 

Gulf M obile A N orth c o m . .  100
P re fe r re d _________________100

Harrisburg Ports M t J A Lan 50 
H artford A C onn W e ste rn .. 100 
H ocking V  alley— Com m on ..1 0 0  
Hudson Companies— P re f ..100
Hudson A M anhattan______ 100

Preferred_____  ___________100
Huntlngd A Broad T op  v  t c .  50

Preferred v t c _____________ 50
Illinois C entral______________ 100

Non-cumul 6 %  pref Ser A100
Leased lines (guar)_______100
Stk tr ctfs— See R R  Securs C o 

Int A Great N orth  R y  v t c  100 
Internat R ys (Cent A m ) comlOO

Preferred__________________ 100
Iow a Central________________100
Joliet A Chic (guar C A A ) . .100 
Kal Allegan A G r  R ap (gu ).  .  100 
K  C Ft Scott A M em phis R y —  

Pref Cent T r c t f  dep s tp d . 100 
K C S t L A  Chic— Pref (g u ). 100
Kansas C ity  Southern_______100

Preferred__________________ 100
Keokuk A Des M oin es_____ 100

Preferred__________________ 100
Lackawanna R R  o f N  J ___.100
Lake Erie A W est ctfs d ep . 100 

Preferred certificates d ep . 100
Lehigh A New York p re f___100
Lehigh V alley_________________ 50

Preferred___________________ 50
Little M iam i original g u a r .. 50 

Spec guar betterm ent s tk . 50 
Lit Schuyl N avR R A C oal(gu ) 50
Long Island R R ______________ 50
Louis A M o  R iv  pref (guar) .100
Louisv Hend A St L co m ___100

Preferred__________________ 100
Louisville A N ashville_______100
M ahoning Coal R R ___________50

Pref (guar L S A M S ) ____ 50
M aine Central_______________100

Preferred__________________ 100
M aryland A P enn sy lvan ia .. 100
Massawippi Valley (guar)___100
M ichigan Central____________ 100
M inehill A Schuyl H av (g u ). 50
M inneapolis A St L ouis_____ 100
Minneapolis St P A S S M . .1 0 0

Preferred__________________ 100
4 %  Leased Line C tfs_____ 100

Mississippi Central__________100
M o Kan A T ex com  new w I____

Preferred new w  I____________
Part warrants full p a id______
Pf part warrants full pa id____

Missouri Kansas A Texas___100
Preferred__________________ 100

Missouri Pacific co m ________ 100
Preferred__________________ 100

M obile A Birm  pref (g u a r ) ..  100 
M obile A Ohio— See South’n R y
M orris A Essex (quar)_______50
N ashv Chatt A St Louis____ 100
N ashv A D ecatur (gu L A N ) 25 
National R ys o f M ex 1st pfd .100

Second preferred__________100
New London N orthern_____ 100
N ew Orl Texas A M exico v t c . .  
N Y  Bkln A M an B pref (gu ). 100
N ew Y ork  Central R R _____ 100

Dividend payable in L on d on .

1233,
1833
13 I 
75 | 
5233

60
100
231

5
40
24
7533 
3493 
60 

nds 
16 
56 
95

1233
1893
1333
80

65
106
236

35
76
3433
SO

19
58

Stocks Par Bid.

N Y  C hic A St L ctfs d ep___100
1st preferred ctfs d ep_____ 100( 85
2d preferred ctfs d ep _____ 100 85

New Yurk A Harlem  (gu ar). 50|d 145

b Basis, d Price per share, not

16 17
1033 11
44

d ____
47

d ____
11233 n r -
113 117
71 76

24 2433
Id 6 8
Id 30 33

433 6
10333 ____
100 110

70
85 92
22 2233
54 56

333 8
21
77 80
29 32
70 7333

d 64M 6533

d 90 93
d 40 42
d 40 42

85 95
25 40
35 45

14333 144
d 425 —
d 45 50

3733 ____
— 8033

____

34533
d 50 52

693 633
6933 7133
96 99
60 68
2493 27 33 '
1493 15
4033 4093
3433 3893
2933 36

8 1133
9 1093

1693 1633
43 4333
61 66

d 75 78
121 130

d 35 37
733 9
393 433

117 125
10193 10 293
95 100
9533 9533

Id 104 106

V Y  Lack A W est (gu ar)___100
N  Y  New H aven A H a rtf._1 00
N Y  Ontario A W estern____ 100
N orfolk Southern____________ 100
N orfolk A W estern R y _____ 100

Adjustm ent preferred____ 100
N o Carolina, (guar So R R ) . .  100 
N orthern Cent (guar Pa R R ) 50 
N orth ’n N  H  (gnar B A M )_100
Northern Pacuie R y ________ 100
N orth R R crfN  J (guar E rie). 100
N orthern Securities C o  stu bs___
N orth Pennsylv (gu P A R ) .  50 
Ogden M ine R R (g u G en N J ).
Old C olon y (gu N Y N H A H ).
Ontario A Q uebec___________ 100
Oswego A Svrac (gu D L A W ) 50 
Pac Coast C o— See M isc Stocks
Pennsylvania R ailroad_____ 50
Peoria A Bureau Val (gu ar). 100
Peoria A Eastern____________ 100
Pere M arquette tem p v  t C ..1 0 0  

Pref tem p vot trust c t f s . .  100
Prior pref tem p v  t c _____ 100

Phila Germ  A  Norris (gu ar). 5 0 ,- . . .  
Phila A Trenton (gu Pa R R ) .100 200
Pittsburgh Bess A Lake Erie. 50,d 

Preferred___________________ 50

C om m on (guar Pa R R ) ___100

9633
1833
19
15

Ask.

79
90
90

160 1 
100 I 

1893 
1933 
16

11133

Preferred.
.100
.100

4 %  111 Cent Stock ctfs  1 9 5 2 ..
,ending C om pany____________ 50
1st preferred________________50
2d preferred________________50

D ividend obligations______100
6 %  guaranteed____________ 100
7 %  guaranteed____________ 100

1st preferred_______________100
2d preferred_______________100

t Louis Bridge 1st p ref____ 100
2d preferred_______________100

Pref stock Ser A __________ 100

Preferred. .100

Preferred__________________ 100

Preferred__________________ 100
M ob  A  Ohio stock  trust c t f s . .

Preferred

Preferred.

.100

-C om m on ___100
______________100

Preferred A _______________ 100
Preferred B _______________ 100

1st preferred______________100
2d preferred______________100

Preferred.

Preferred.

______ 100
-C om . 50

.100

) 75 79
135 145

d 76 ____
78 85
7533 76
58 64

d 108 112
d 77 33 79 33

65 72
80 81

/d i l l 116
d 85 90

d 46 4633
107 114

13 16
38 93 39
6633 6733
73 7433

d 117 120
200 ____

\d 28 ____
d 5533 ____

90 ____
137 140
12533 130

d 124 127
d 48 54

37 3733
8833 8933

135 142
x ____ 118

68 7233
d 77 7733
d 50 5033
d 5033 52

120 125
276 285
273 276
290 ____
295 —

8 5 ' ' i o 5 "
80 90
30 33

110 1 1 4 " '
53 57
2493 25
4633 48
33. 3333
60 6033
85 100

7 733
1233 1293

d 39 4233
9093 91
3333 3333
6693 67
63 66
97 100
2593 26
58 63
52 57

d 50 60
110 114
13933 14033

73 74
196 200
115 121
40 50
95 101
91
38 42
10 1033
3133 3133
2033 21

d 64 70
1293 1293
50 55
2333 2433
17 1733
5893 59

d 3933 4033
9 933

16 17
31 32

d ____

/F la t  price, k Last sale. Jin L ondon , n N om inal, s Sale price, t N ew .stock. * Ex-div. y Ex-rights

P U B L I C  U T I L I T I E S
(Includes street and electric railways, gas. electric, power, water and telegraph and telephone companies.) 
N O TICE.— All bond prices are “ and interest”  except where marked “ f”  and income and defaulted bonds.

Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds Bid. Ash.

Adirondack E lec Power C orp
1st M  gold  5s 1962 o p t___JAJ

Adirondack P A L  1st 6e’ 50_MAS
94 96

A ltoona A Logan V al E lec R y —  
C on  g 433s 1933 g u ..F A A  15 70 72

Am erican Teleph A Teleg Co—  
C oll trust gold  4s 1929___JAJ 91 9133

99 101 Am erican Gas deb 6s 2 01 6 --JA J 83 86 C onv g 4s ’ 36 con v  a f ’09.MAS 92
A k Can A Youngst R y  6s 1 93 0 .. 83 87 Am Gas A E lec coll 5s 2007. FAA 89 90 C onv 4 33s ’ 33 op  aft ’ 2 5 .MAS 10133 102
Alabama Power 1st 5s ’ 4 6 .MAS 90 92 D eb gold  6s 2014____ .M A N 9333 9433 C oll trust 5s 1946________JAD 9533 96

1st M l A r e f  6s 1951____ JA D 99 101 A m  Lt A T r 6%  notes’ 25_M AN s9533 * 9633 C onv 6s A ug 1 9 2 5 .. .  .F A A 11533 11633
Alabama W ater 1st 6s 1932 .JAJ 95 98 W ithour w arran ts.. . .  .  . * 10133 6 %  notes Feb 1 1924___FAA 10033 T a lDebenture 7s 1924 .  .J A J 96 Am  Pow  A L deb 6s 2016. MAS 94 9533 Amer W  W  A E l 5s 1 9 3 4 .. .  AAO 83
A lbany R y— See United T ra ct ’n 
A lbany Sou R R  1st 5s ’3 9 .M A S  
Alleg Bellevue A Perrysv— See

85
Am er Pub Serv 6s 1942___JAD
Amer Pub U til coll 6s 1936. AAO 8 4 " 8 7 "

Americus L tg 1st s f  6s ’ 3 7 . AAO 
A nacos A P ot R iver R R — See W

95
u k  By A  E lec ’

Phila C 0 Amer R ys coll tr 5s 1931___F A A 70 74 Appalachian P ow  5s 1941. _JA D  
7 %  gold  bonds Aug 1 ’ 36 .FA A

8633 87
A lton Gran A St T r— See East St L A Su b 99 10033

t This price includes accrued Interest ) Last sale, n Nominal, r Canadian price. « Sale price.
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38 PUBLIC UTILITY BONDS [ V o l . 1 1 6 .
NOTICE.—All bond prices are “and interest” except where marked “f” and Income and defaulted bonds.

B on d s. Bid. Ask. B on d s. Bid. Ask.

Ardm ore St R y — See Phila C o California Gas & E lec Corp— C
Arizona Pow  6s ’ 33 opt ’ 13 M&N 84 86 Sink fund g 5s 1933 opt.M & S ____ ------ c
Arkansas L & P 1st 6s ’4 5 .A&O 89 91 Unit & ref g 5s ’ 37 op  s f _M &  N 95 95%

C onv 8 %  notes 1 9 3 1 .. M&N 98 101 Cal Cent Gas & El 5s '3 1 .F&A ____ ____
Asheville (N  C) Pow & Light— California-Oregon Power— C

1st s f g 5s 1942 opt _ . A&O 92 94:% 1st & ref 7% s Ser A  ’ 4 1 . .F & A 106
Ashland CWis) L , Pow  & St R y 1st & ref 6s 1942 Ser B ___J&J 100 -------c

1st M  gold  5s 1939 ___J&J 81 83 Cal Pac R y — See Pacific E lec R r c
Associated Gas & E lec C o— Calumet & South Chicago R y —

1st 5s 1939 . . . .  .J& J ____ 1st M  rehab g 5s’ 27 o p ' l 2 F&A i 70 75 C
C oll tr 6s 1941___________ J&J 87 90 Cam den & Sub R y — See Public Service Cor C

Atchison R y , Light & Power— Canadian General E lec, L td—
1st 5S N ov  1935________M &N ___ ____ D eb g 6s 1942 Ser A ____ A&O 99M io o %

Athens (Ga) R y  & E lectric— Canadian L & P 5s’49 o p ’ 14.J&J 78 79
1st & ref s f  g '5 s ’ 5 0 o p ’ 15 J&J 70 80 Canal & Claib R R — See N O R y & L

Atlanta Cons Bt R R — See G a R y & El Canton E lec C o 5s 1 9 3 7 ._M&N 94 98
Atlanta Gas Lt 5s g 1947 J& D 94% ____ Cape Breton E lec C o 5s ’ 32. J&J 75 80 (
Atlanta N or R y — See Ga R y  & El Capital T raction  (W ash, D C )— (
Atlantic A ve R R — See B klyn  R ip  T r 1st g 5s June 1 1947 J&D 96 9 7%  (
Atlantic C ity  (N J) Gas— Carbondale R y  5s N ov  ’ 33.J&J 62 66

1st g 5s Jan 1 ’ 60 opt ’ 20 J&J ____ ____ Carolina Pow  & Lt 5s 1938 .F& A 90 92
Atl C ity  & Sh R R  5s ’ 4 5 ...J& D ____ - -  - - Cedar R apids M fg  & Power—
Atlan Coast E l 1st 5s ’ 45 .  M&N 50 ____ 1st 5s 1953 __________  .J& J 93 9 4 ^
Auburn & Syracuse Elec R R — Central Ark R y  & Light C orp—

1st & ref g 5s ’ 42 opt ’ 1 2 .A & 0 40 46 ls t l  s f  5s 1928__________ M&S 92 95
Augusta-Aiken R y  & El C orp— Central Calif T rac 5s 1936. A&O — -------»

S in k fd  g 5s D ec 1 ’ 35 opt .J&D /  45 17 Cent Crosst’n R R — See N  Y  Rys
Augusta R y  & E l 5s ’ 4 0 . _ J& D — 84% Central District Telephone—

Aurora Elgin & Chicago RR— 1st s f  g 5s 1943 op 1918. J&D 98 99
1st & ref g 5s 1946 op t . J&J /  ------- — Cent Ga Pow — See Ga L , Pow & R ys
A E  & C Kv 1st g 5s ’ 41 A & 015 /  ------- ____ C e n tF Iu d G & E  5s 1941___J&D 91 94

Balt & Ann S L— See M d  E l R y C onv deb 6s 1925 . .  .A & O 95 99
Balt E lec 1st g 5s 1947 gu J& D 95 97 C onv deb 7s 1935________J&J 100 103
Balt Sar Pt & Ches— See U n R y & Elec Cent Illinois Lt 1st 5s 1943.A&O 88 90
Balt Traction— See Un R y  & El 1st 6s 1943 .................. . .A & O 99 100
Bangor R y  & El 1st 5s 1935.J&J 90 93 1st 7%S 1943___________ A&O 106 108
Baton R ouge Electric Co— Central Illinois Public Service—

1st m tge 5s 1939 . F&A 89 92 1st & ref gold  5s 1952____ F&A 79 80
Bay Counties Pow  5s 1930 M & S 97 — Cent Indiana Gas 5s 1931.M & S — —
Beaumont G L 6s 1944 .  J&D ____ — Central Indiana Power C o—
Beaver Yal T r gen g 5s’ 53 .M & N 68 — 1st & ref 6s 1947 Ser A ..J & J 90 95
Bell Tel Canada deb 5s ’ 25. A&O r 9 9% loo  M CentM ainePow 5s’ 39op’ 19M&N 94 96

1st 7s April 1925________A&O ____ — 1st & gen M  7s 1941____J&D 102 104
Bell Telep C o of Pennsylvania— 1st & gen 6s 1942____ __ J&J 98 100

1st & ref 5s 1948 Ser B .J& J 96% 97 Central N  Y  G & E 5s 1941.J&J 87 89
Bingham ton (N Y ) L , H & P— Central Pow  & L t 6s 1946. .A & O 89 91

1st ref 5s 1946___________ F&A 83 85 1st 1 & ref 6%a 1952. .M & S 92 96
B ln g h a m tR y 5 s ’ 3 1 o p ’ l l  M &N 64 67 CentralRy— See U n R y & El (B alt)
Birm K nox & A1— See Phila Co Central Traction— See Phila Co
Birmingham R y , Light & Pow — Charleston Cons R y , Gas & El—

Gen ref g 4 % s ’ 54 op  ’ 09 A&O 75% 76 Consol gold  5s 1999____ M&S 83 86
R ef & ext g 6s 1957 ..M & N 87 88% C h ’s’ t’n  C ity R y  1st g 5s 1923
Birm R y  & El 1st g 5s ’2 4 .J&J 98 100 E xt at 6%  to Jan 1938. J&J 101

Blackstone Val G&E 5s’39 J&J 99 — Chattanooga R y  & Light—
Bleecker St & Ful Ferrv— SeeN Y  R ys 1st & ref g 5s 1956 op ’ 16.M&N 77 80
Blue Lakes W at 1st 6s ’38 M&S n 100 — Chatt R ys 1st cons 5s’ 56M&N /  78 80
Boston E l L 1st con  5s ’ 24 M & S 98 — Ches & P ot T el 5s ’ 29 op  ’ 09.J&J 97 —
B o sto n E le v R y 4 s  1935 ..M & N 79 81 Ches & Pot T el o f Va 5s’ 43 M&N 93 95

D eb g 4 % s  Oct 1 1937 .A & O 82 84 Chicago Aurora & E lgin R R —
D e b g 4 % s N o v  1941. M&M 8 i 83 R ef & imp 7s 1947 w i ________ — —
D eb g 5s D ec 1942 J&D 85% 86M Debenture 6s 1972 w i_ /  ------ ____
D eb 6s. M arch 1924 ____ M&S 99 % — Chicago C ity  & Connecting R ys
West End St 5s 1932...M & IN 91% — C olltr  s f  g 5s Jan 1 1927 A&O 59 60

5s M ay 1936. . . .  ..M & N 89% Chicago C ity  R y 1st 5s ’ 27. F&A 80 81
5s M arch 1944________M&S 86% Chicago E levated Railways—
78 Aug 1924 _________ F&A 100 5 %  notes 1916 ext 1919. J&J 43 % 16
7s Sept 1947_________ M&S 110 ____ Chicago June R R  4s 1945. . M&S ____ ____
4% s July 1 1930_______J&J 90 — Chic N orth Shore & M ilw  R R —
4s Aug 1 1932________F&A 85 ____ 1st m tge gold  5s 1936 _ _ J&J 85 8S
6 % s F e b  1927________F&A 100 — 7%  gold notes ’ 30 Ser A  J&D 98 100

B os&  W ore St R y  4 )4 8 ’ 23 F&A 82 84 6% s  gold notes 1926 A&C — 100
Bridgeport Gas Lt 4s 1952. J&J 90 92 Chicago & Oak Park Elec R v —
Bridgeport H ydraulic Co— Lake St El 1st 5s 1928 gu J&J 68 ____

5 %  gold  notes June 1925 99 10U% Chicago Railways C o—
B w ay& 7thAveRR — SeeN Y R ys 1st M  gold  53 1927 opt F&A 8 H% 81
Bway Surface R R — See N Y  Rvs C o n sM  5s Ser A  Feb ’ 27. A&O 66 68
Bronx G&E 5s '60 op  aft’ 20. J&J 88 92 Series B Feb 1927____ J&D 52 53
B klyn B oro Gas 5s 1945 o p . J & D 90 95 Series C Feb 1927 _ .F & A ____ ____
B klyn C ity & New R R — See C I & Bk KK Pur m on 4-5? Feb ’ 27 op  J&J ____ 60
B rooklyn Edison Co— A d jin c4 s F e b  1927o p t . M ay n 25 30

Gen M  5s Ser A  1949____ J&J 95% 97 Chic Sou Bend & N or Ind R R —
Gen M  6s Ser B 1 9 3 0 .. J&J 101 103 1st gold 5s Jan 1 1937 J&J 45 48
Gen M  7s Ser C 1 9 3 0 .. J&J 105 105M Chicago Telep 5s ’ 23 op  ’ 13.J&D 99 M 100
Gen M  7s Ser D  1940 J&D 108 108% Chippewa Power Co— |
Kings C o E l Lt & P— See un der K 1st gold  6s 1947 Series A .  J&D 96 100

B rooklyn R apid Transit (new)— Chris & 10th Sts R R — See N Y R ys 1
N ew 6s w i . 70 % 70 M Cicero Gas— See Northwest Gas Light & Coke

Brooklyn R ap Tran 5s ’45 A&O /  73% 74 Cincinnati Gas & Electric— 1
E quit Trust ctfs o f deposit /  73% 74 1st & ref 5s 1956 Ser A .  .A & O 96% 97%

1st ref gold  4s 2002 . .  J&J /  61% 64 Pr l&ref M  5% sJan ’ 61B .A & 0 96 97
8-year 7 %  notes 1921____ J&J /  89 91 Cincinnati Gas Transportat’n—

Cent Un T r tem p ctfs deD /  89 90% 1st 5s 1933 guar op 1913.J&J 100
/  84 86 D ouble guarantee 100

Bklyn C ity 1st 5s 1 9 4 1 . . .J&J 85% 88% Cin Newport & C ov L & T r—
Bklyn H ts 1st 5s 1 9 4 1 .. .  A&O ]  40 50 1st ref 6s 1947 Series A ..J & J 98 100
Brooklyn Queens C o & Sub— So C ov  & Cine 6s 1932 J&J 102

1st M  g 5s 1941 opt ’ 16.J&J /  89% ____ Cities Service C o—
1st con  gu 5s July ’ 41 .M & N /  - - - - 68 C onv g deb 7s 1966 Ser C J&J ____ s 96

Bklyn Un E lev 5s 1950 F&A 1 81% 82% Citizens’ Gas (Indianapolis)—
Stamped guaranteed j 82% 83% 1st & ref gold  5s 1 94 2 .. .J&J 86 89

Kings C o El 1st 4s 1949 F&A 71% 73 Citizens L .H & P  (Johnst’n , Pa)
Stam ped guaranteed . . 71% 73 1st g 5s 1934 opt 1 9 1 4 ..M&N 93

Nassau E lec 1st 5s 1944 A&O ' /  98 102 Citizens’ R y  & Lt— See Muscat! ne Lt & T rac
1st gold 4 s J a n l  195 1 ._J&J /  62% 64% Citizens St R y — See Ind Trac & Ter

Atlantic A v  con 5s g ’31 . A&O 80 Citizens’ Tract— See Phila Co
B klyn Bath& W E5s’ 33 A&O /  85 __ C ity E lec San Fran 5s 1937 J&J 92

BklynU nG aslstcons5sg’45M&N 95% 96% C ity L & W ater (Tex) 6s ’ 24 J&J 96 99
1st lien & ref 6s ’ 47 Ser A M&N 101% 103% City & Sub R y— See Port (Ore) R y
C on v  deb 7s 1932_______M&N 112 114% City & Sub R y— See W ash R v  & El
C onv deb 7s 1 9 2 9 .. .  . . M&N H IM 113% Clarion R iver Power Co—

Brownsville A ve— See Phila Co 1st M  gold  6% s 1947. ..J& J 99% 101
Buffalo C ity  Gas g 5s 1947. A& O Clev El 111 1st 5s’39 o p ’2 4 .A & 0 98 99%
Buff Gen E lec 1st 5s 1939. F&A 99 101 G old deb 7s 1941____  F&A 106 107

1st ref 5s April 1 1939____ J&J 95% 97 Cleve Pains & East C on 5s ’ 18—
C on v  deb 7s 1 9 2 5 .. .  __A & 0 115 ____ E xt at 7 %  to 1923. . .A & O 60 70

B uff & Lack T r 1st 5s ’ 28 opJ& D /  7 12 Cleve R y  1st 5s 1931 o p t . __ M&S 96 ____
B uff & L E T r 1st 5s 1936 .M&N /  12 15 Cleve Southwest & Colum  R v —
P -.Hamburg R y  4s 1926 ..M & N 25 1st gen con  5s 1927 o p t . .A & O 20 35
B uff & Nlag Falls El L & Pow — Clev& SW  1st 5s’ 23 op ’ 13. F&A /  35 45

1st gold  5s 1942_________ F&A 90 Cl Ber E ly& Ober 5s g ’ 19. M&S _____
B url’ton  (V t) G L 5s 1955. J&J 80 S6 Cleve E ly  & W est 7s ’ 2 3 .F&A 70 80
Burlington (la ) R y  & Light— Coast Cos L&P 1st 5s’46 op F&A 89%

1st s f gold  5s 1932 opt .  M&S 68 70 C olorado Power 1st 5s ’ 53 .M & N 88 90
B utte El& P 1st s f 5s’ 23-’ 51 J&D 97 99 Colum bia G & E 1st 5s ’ 27 J&J 95% 96%
California Electric Generating— Stam ped____ __ 95% 95M

1st s f g 6s ’48 op a ft ’ 12_M &S 97 Debenture 5s 1927___ .J& J 93 95
Colum bia (S C) R y , Gas & El C o

1st M  s f  g 5s 1936_______J&J 82 84%

Bonds.

C ol B uckeye L & N ew— See Col 
Colum bus Delaw  & M arion E lec

C o 1st & ref 5s June 1937____
1st & ref 6s (stamped) 1937___

Colum bus (Ga) E lec & Power—
6s 1947__________________ J&D

Colum bus (O) G aslst 5sg’ 32J&J 
Colum bus (O) Interurban TerC o

1st guar 5s 1935_________ J&D
C ol Lond & Spring! R y — See Ind 
Colum bus N ewark & Zanesv—

1st gold  5s 1924__________M&S
Gen & ref gold  5s 1926. M&N 
C ol B uck  Lake & N ew T rac

1st gold  5s 1921______M&N
Zanesv R ,L & P  5sM ar’ 24A& 0 

Colum  & 9th A v  R R — See N  Y  
Colum bus (Ga) Pow  5s ’ 36 . A&O 
Colum bus R y , P ow  & Light—  

1st ref & ext s f  5s 1940._ A&
R ef m tge gold  6s 1941___ J&
Col R y  1st 4s ’ 39 opt ’ 14.Q -J  
C ol St R y  1st 5s g 1 93 2 ..J c  

Cross St 1st 5s g 1933.J&  
om ’cial Cable— 4s g 2397. .Q  

Com m onw ealth-Edison C o—
1st g 5s June 1 1943____ M<3
1st g 6s June 1 1943____ MJ

Com m onwealth Power C orp—

Bid.

Newark
80
93

100
92%

70 
C ol &

<feZ ane#
85
98

102

90 
East

C om pt H ts & M er T er-

Conn Light & Power-

7 %  notes D ec 1926____
Conn R y  & Lt 4% s 1951 ..

Consolidated Cities L , P & T r- 
lst lien 5s 1962 stm pd___J&

Gen g 4 % s  Feb 14 1935.

Consolidated Gas (N  Y ) —

Cons R y  & Pow (SaltLake)-

Consumers Power C o (M ich )-

Continental Gas & E lectric—  
1st lien coll tr 5s 1 9 2 7 ..M&

Cross St R y -

D akota Central Telep Co—

Delaware C o & Phila— See 
Denver C ity  Tram w ay—

Denver Tram w ay Power C o—

1st M  g gu 5s 1923-40___M&
D erry (N  H ) E lec 8s 1951.M &  
Des M oines & Cent la  E lec C o-

Ask.

2%

95 98

86% 87%
97 98%
74 75
89 90
88% 89%
— 72

95% 96%
107% 108

—
95% 97
85 89

84% 85
73% 76

l! 98 99
ited R y s

rj 75 80
58 62

\] 58
70 75

110% 112
94 97
93

101 102%
8 2%
82% 85
96
94 97

70 72
101

87% 87%

— 91%
107 107%
101 101%

5 ------ 98%
r 84
1 81 —

, H & P
j 90 93
t 44 48
t 44 48
T 44 48

48
e U tah L & Ry

J 92 96
j  90 94

J 81 83
)
3 90

J 93% 94%
X 85 85%

M 90 93
t Lt
)
£ 88 90
J 91%
j  103 105%

3 99
J 93 97
j 99 102
J 87%
i la R  Tr
J 96% 100
a 92 95
5 94% 96
3 89 90
5 74% 76%
P <fc Tran 8

50 52
3 83
4 95 96

84 85
a 105 107

) n 94 97

; n 75 90
5 102 11,6

i  94
a 84

/  70 75
J ------ —
j  ------
j s 99% s 100
3 90 93
J 94% 9 7%
S 92 93%
3 101% 102%
T 107 108
D - - - - s 102%

/Ihifl price Includes accrued Interest, k Last sale, n Nominal, r Canadian price.
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A p r i l , 1923.] PUBLIC UTILITY BONDS &9
NOTICE.—All bond prices are “and interest” except where marked “I” and income and defaulted bonds.

B on d s. Bid. Atk. J

Det United 4 % s  1932 op t.J & J 84 84%
1st M  s f 8s 1941________F& A 104 105
D et R y  1st 5s ’ 23-’ 24____ J&D ____ ____
D et Ft W ayne & B elle Isle—

9 3%1st g 5s A pr 1 1928____ A&O
D et M on  & T ol Short Line R y

1st M  g 5s Jan 1933___J&J 86 ____
D et & Pontiac—

Cons g 4 % s  ’ 26 op  ’ l l .J & D 88
D et & P t H uron Shore Line—

1st gold  5s 1950_______J&J ____ ____
D et Ypsil Ann A rbor & Jack—

941st gold  5s 1926_____ F&A ____
D  Y  & A  A  C on 6s 1924. .  F&A 97 ____

Dom inion P ow  & Transm is’n—
1st 5s 1932_____________A&O ____

D  D  E B & B R R — See T hird A v R y
Duluth E d El 1st 5s’31 o p . M&S 94 97
Duluth-Superior Traction C o—

Duluth St R y 1st g 5s’ 30 M&N 88 91
Gen M  5s 1930______ M&N 78 80

Duquesne Light— See Phila C o 
Duquesne Trac— See Phila C o 
Eastern Connecticut Pow  C o—

1st M  s f  5s 1948 Ser A .  A&O ____ 91
Eastern Mass Street R y  Co—

Serial ref 6s Jan 1924-1929— 98 ____
R ef M  4% s 1948________J&J /  . . . . 71
R ef M  5S 1948___________ J&J f  73% 74%
LowLaw& H  lstg5s’ 23 op J&D 
Lynn & Bos 1st 5s g ’ 2 4 .J&D

99 ____
/  99 100

Eastern Pa R ys 1st 5s 1936.J&J 
Eastern T ex E l C o 5s ’4 2 .M &N

83 85
87 ____

7 %  con v g notes 1925 ..M & N 100% ____
Eastern W isconsin Electric C o—

83% 87%ls t& r e f  5s 1947_________ M&S
East W ise R y  & L 5s ’ 2 3 .A & 0  
Sheboygan E lec 5s 1946. _J&J

99% 100
85 90

East B ay W ater 5% s 1946.J&J 
Un & ref 7% s ’36 Ser A .M & S

98%
104% ____

East Penn E lec C o—
1st M  & ref 6s 1953 .  J&J 96% 97

East St Louis (Ills) Lt & P ow —
921st 5s 1940_____  _____ J&D

East St Louis & Suburban C o—
82%C oll trust g 5s 1932 o p t . A&O 83

A lton Granite & St L T rac—
1st cons gold  5s 1944. _ F& A ____ 64

Easton Cons E l 5s 1 94 9 ..M & N ____
E conom y Lt & Pow  (Joliet, 111)

1st M  s f  gold  5s 1 9 5 6 .. .J& D 91 94
Edison E lec Hlum of B oston—

6 % %  gold notes 1923..J& J15
8% 9n gold notes 1 92 5 ._J&J 15 100% _100%

Edison E lec 111 (B klyn) See K  lngs Co

B o n d s .

H agerstown & Frederick R y —

H arwood El 5s ’ 39 op ’ 14___J&
1st & ref s f g 6s ’ 42 op .M &  

Havana E lec R y  L & Power—  
G en M  5s 1954 ser A ___M&

Edison E l 111 (N  Y ) See N  Y  G 
Edison E lec C o (Lancaster)—

Refunding 5s 1943---------- F&A
Eighth A ve R R — See N Y  R ys 
E lec & Peop— See Phila R ap Tr 
E lectrical Securities C orp—

C oll tr g  s f  5s 1935 opt _ _ F & A 
Eliz Plaint & Cent J\ See Public 
Eliz & Trenton R R  | Serv Corp 
Elmira W ater, Light & R R —

1st & con  g 5s 1956______M & S
El Paso E l C o co ll tr g 5s’ 32_ J&J

7 %  notes 1925____________J&J
Empire D istrict E lectric C o—

1st 5S 1949______________ M &N
Empire Gas & E lectric C o—  

Gen & ref 6s Ser A  1952. J& D 
Empire Gas & E lec and Empire 

C o k e jt  lst& ref 5 s ’ 41 op.M &S 
Empire Gas & Fuel—

1st M  s f  6s 1926________ M&N
lst& ref conv 7 % s’ 37SerAM&N 

Equit G & E  U tica 5s 1942. A&O 
Equit 111 Gas, Phila, 5s g ’ 28.J&J 
Erie El M o t o r s !  g 5s 1951 .A & 0
Erie Ltg 1st M 5s 1967____ A&O
Erie & Subu rban R y  5s ’ 41 . A& O 
Evansv G&E L 5s’ 32 op ’ 12.J&D 
Evansv & Sou Ind Traction—  

Evansv & Princ 1st 5s’ 23 A&O 
Excelsior Springs W at, Gas & El

1st M  6s 1932 o p t______J&D
Fairmont & Clarksburg T ra c ’n

1st g 5s 1938 opt 1913___A&O
Federal Light & Traction—

1st s f  g 5s 1942 o p t____ M&S
1st lien g 6s 1942 s tp d .M & S  

Fed St & Pleas Val— See Phil C o
Flint Gas 5s 1924_________ M&N
Ft Pitt Traction— See Phila C o . 
Ft Smith Light & Traction—

1st M  g 5s M ar 1 ’ 36 op t.M & S  
Ft W  V an W ert & Lima T rac—

1st M  g 5s 1930 guar____ J&J
F t W orth  Pow  & L 5s ’ 3 1 ..F & A  
42d St M  & St N A v— See Third 
Frank! T acony & Holmesb R y —

1st gold  5s July 1940____ J&J
Q alv  E lec C o 1st 5s ’ 40 op .M & N  
Galveston-H ouston E lec R y—

1st M  s f  g 5s 1954o p t___A&O
Gas&El o ! Bergen C o 5s’ 49.J&D

Gen 5s N ov  1 1954_____ M&N
General G  & El 1st 5s ’ 32 . .J&J

6 %  gold  bonds 1929____M &S
Geor R ow  & Ips— See B os & N or 
Georgia L igh t, Power & R ys—  

1st lien s !  g  5s 1941 o p t .M & S  
C entG aPow 5s’ 38 op  ’ 13.M&N 

Georgia R y  & E lec 5s 1932 .J&J 
R efg & Impt g 5s ’ 49 s f . .J & J  
Atlanta Cons St 5s 1 9 3 9 ..J&J 
Georgia Elec Lt 5s 1 93 0 ..J& J 
Atlanta Northern R y  C o—

1st guar 5s ’ 54 op  ’ 9 0 ._ J&J 
Georgia Railway & Power—

1st & ref s !  5s 1954 o p t .  .  A& O 
Gen M  6s 1947(1922 Ser) A&O 

Grand R ap Gr H av & M usk R y
1st g 5s July 1 1926_____ J&J

G t Falls Pow 1st 5s ’ 40 o p . M&N 
Great Lakes Power, L td—

1st M  6s 1923-1944____ M&N

E l L &

87
92ioo %
77

84

102

90
95

101%

80

87

103

H om e Tel & T el of Spokane—  
1st M  g 5s M a y  15 ’ 36M&N 1"

H ortonia Power 5s 1945___F&.
H oughton C o (M ich) E l Lt—  

1st g 5s Jan 1 1927 op t_ .J&

H ydraulic Pow  of N iag Falls—

Illinois E lec Power C o—

Illinois Northern Utilities C o—

Indiana Colum bus & E T rac—

Indiana E lectric Corp—

Indiana Service Corp—
1st & ref m  5s Jan 1 1950___
A djustm ent m ortgage----------

Indiana Union Traction—

Indianap L & H 5s 1940..A & O  
dianap & M artinsv R ap T r—  
1st g 5s 1923 o p t -------------- J&J

1st 6s 1932.

93% 93%
93 ____

100
80 85""
87% 8 9%
70 75
92 95

100 —

92% 95%

— 92%

82 85
92 94

82 85

20 30
94 95%

ve R y

50 60
85 88

83 87
93% 9 3%
87 ____
76% 78%
8 6% 89%
R y

9 3% 94%
84 86
96 98
93% 96

83 84
94% 95%

96 97
99% 100

6 % 5.75%

1st g 5s 1923 o p t________M&S
Indianapolis & Southeast T rac—

1st M  g 5s 1935_________ J&J
Ind Shelbv & Southeast 1st

s f g 5s Jan 1 1932-------- J&J
Indianapolis T rac & Term  C o—  

1st s f  gold  5s Jan 1 1933.A& O 
Indianap St gen 4s 193 3 ..J& J 
Citizens5 St con  5s g ’ 33 . M&N 

Indianap W at— 5s’ 26 op ’ 11J&J 
1st & ref g 4% s 1940 opt.J&.T 
1st lien & ref 5% s 1953. .M & S  

Interborough-M etropol Co—  
C oll trust g 4 % s  1956— A&O 

Guar Trust certif o f d ep .
Stpd asst’d  & 16%  s u b s .. 

Interborough Rapid Transit—  
1st & ref g 5s ’ 66 op  tax-exJ&J

S ta m p ed _____________
8s 1922 (J P M  receipts) 

Certificates of deposit 
New 10-year 6s w i 1932.A&O
7s 1932 w i _____________M &S

Intem at’l Railway (B uffalo)—  
B uff R y 1st conM 5sg ’31.F&A 
Cross St R y  1st 5s g ’ 32 . M&N 
B uff Bell & Lan 5s 1927. J&D 
B uff & L ock  1st g 5s 1938.J&J 
B uff & N iag Falls E lec R y —

1st M  5s gold 1935----J&J
Intem at R y  ref 5s’ 62op.M & N  

Interstate E l C orp 6s 1933. M&S 
Interstate R ys— Coll trust g 4s

1943 opt 1913__________F&A
Iow a R y  & Lt (Cedar R apids)—  

1st & ref 5s 1932 op  ’ 15 M &S 
Ironw ood & Bessemer R y  & Lt 

1st s f g 5s ’ 36 op  aft ’ 15. F&A 
Jackson & Battle Creek Trac\ 
Jackson Consolidated Traction | 
J ackson (M ich) Gas 5s g ’ 3 7. A& O 
Jackson (M iss) Public Service—

1st M  6s 1934__________A&O
Jacksonv(Fla)G as s f 5s’42.J&D 
Jacksonville T rac 1st 5s..M & S  

Jacksonv E l 5s ’ 27 op t ..M & N  
Jer C ity H ob & Pat— See Public 
Johnstown (Pa) Pass R y —  

Refunding gold 4s 1931 ..J& D  
Joplin& PittsRy lst5s’ 30 opM&S 
Kam inistiqula P 1st 5s ’ 37J&J2 
Kankakee (111)G  & E  5s’30_M & S 
Kan C ity Gas 1st 6s 1942. _ F&A

Bid Atk.

1 90 93
1 92 94
i 98 100
3 - _
1 108% 108%

____ 105
d Public Serv
1 70

79% 83

92 93%
Erie T rac

89 92
87% ___
79% ____
95

101 104

81% 82
87% 89
86 88

Phila R T

91%
91 93
92 93%

65

92 95
/  20 40

97 99
95 97
93 96
93% 95

9 8% 99%96 97
88 89%

103 105 .
82 —

____ 97

79 81
83

/  14 15%

94 95%
72 77
91 93

les (j  L & Coke
86% 88

97 io 6 %
92 95
82% 83%

/  62 63

50 60
50 60

n 97% 100
80 88
94% 96

I62 65 I 
I

55 60 ]
on Tr o f Ind i

50 55

n 40 —

53 —

87
I

88 I
66% 69 I
86 88
9 9% '
86 89
— 96 I

9 10%  I 
------ I

68% 69%  I
67 1 68%  I
97 1 98 I
____ |s 97%
67% 67%  I
89% 90 I

86%
ft

8 7%  j
86 87
88 92 k
74 78 I*

79 k
58 59%
85 90 k

49 50 1

86 89 a
82 85 ft

See Mi chigan a
United ays

92 94

73
ft

80

8 4 '"
------ ft
87

91 94  a
Service Corp a

6 2 ' ' 65 a
r 92 —  a

88 93
100 101

ai\

B on d s .

Kan C ity K aw  V al & W est R y—
1st M  6s Aug 1924_____ F&A

K  C Long D is T el 5s 1925. .J& J 
K an C ity  P & L 5s 1 9 5 2 ...M & S  
Kansas C ity  Railways—

1st M  5s July 7 1944____ J&J
2d M  6s July 7 1944____ J&J
2d M  5s July 7 1944____ J&J
Coll gold  notes 7s M a y  15

1921________________M&N 15
Kansas E lec Power 6s 1937.J& D 
Kansas E lec U til 5s 1 92 5 .A & 0
Kansas G & E 6s 1952____ M&S

D eb g 6s 2022 Ser A ____ M & S
K entucky T raction  & T erm ’l 

I s t& r e fg u  5 s ’ 51 o p t ’ 14. F&A 
Lexington R y  1st 5s ’49J&D 

K ey  T el 1st g  5s ’ 35 op  ’ 0 8 .J&J 
Kings C o E L & P 1st 5s’ 37 A & O  

P u rch m on ey  6s g 1 9 9 7 ..A & 0
C onv deb 6s 1925_______M&S
E dison E l 111 B kln 4s ’ 39 . J&J 

Kings C o E lev R y — See B klyn R  
Kings C o Gas&Ill 1st 5s’4 0 .A & 0  
Kings C o Ltg 1st ref 5s ’ 5 4 .J&J

1st ref 6% s 1954_________ J&J
Kingsport Utilities—

1st 6s 1937 Ser A ________ A&O
1st 7s 1937 Series B _____ A&O

K inloch  Lg Dist T el 5s’ 29 .J& J
K inloch  Teleph 6s 1928___F& A
K n oxv Gas 1st 5s’ 33 o p ’ 1 3 .A & 0  
K noxville  R ailw ay & Light—

R ef & ext 5s 1946 o p t___J& D
K noxville  T rac 5s 1 9 3 8 ..A&O 

K okom o M arion & W  T ra c—
1st g 5s July 1 1933_______J&J

Lackawanna & W yo  V al R  T —
C oll trust 5s 1951________ F&A

Laclede Gas Light—
R ef & ext g  5s 1934_____ A&O
1st coll & ref g 7s Jan ’ 2 9 .F& A 
1st M  col tr 5% s ’ 53 SerC  F&A 

Lake R oland E lev— See Un R ys 
Lake Sh E lec 1st con  g 5s’ 23 J&J 

Gen gold  5s Feb 1 1 9 3 3 .. F&A 
Lor & C lev g 5s’ 27 o p ’ 17.J&J 
Sand Frem  & So 5s 1936.J& J 
T ol Frem  & N o 6 % s ’ 25.J& J 

Lake St E lev R R — See C hic & O
Laurentide Pow  5s 1946___J&J
Lehigh PowSec 6% n otes ’ 27F&A 

Lenigh N av E lec 6s 1943.J&J 
Lehigh Valley Transit—

1st M  g 5s D ec 1935 o p t .M & S  
1st M  g 4s D ec 1935 o p t .M & S
Cons g 4s 1935__________J&D
R ef & im pt g 5s 1960___J& D
C oll trust 6s 1923_______J&J
Leh V al L & P 5s 1 9 4 3 ..A&O 

Lexington A ve  & P av Fer— See 
Lexington (K y ) R y — See K y  Tr 
Lincoln Gas & E l 5s 1941 .J&D 
Lindell R y — See U nited R ys 
Little R ock  G & F 6s 1937.M &N 
Little R ock  R y  & E lectric 

1st g 5s 1933 opt 1 9 0 8 . . .  A&O
R ef & ext g 6s 1938_____ A&O

Lockport & O lcott R y — See int 
Lockport L , H & P 5s 1938.J&.T 
Long I si L ighting 5s 1936. M&S 
Lorain & C lev R K — See Lake Sh 
Los Angeles Gas & E lec C orp - 

ls t  & ref g 5s 1939 o p t . .M & S  
G en & ref g 7s 1926 SerA.M&S 
G en & ref g 7s 1931Ser B .J& D

Series C _____________________
Los A ng G  & E 5s 1 9 3 4 ..J& J 
Los A ng Ltg 5s A pr 11’ 24 A&O 

Los Ang P ac C o— See Pac E l R y  
Los Angeles & Pasadena— See 
Los Angeles R y  C orp—

1st & ref s f  g 5s 1940____ J&D
Los A ng R y  5s 1938____ A& O
Los A ng T rac 1st g 5s’ 38.J& D  

Louisville H om e Telep.
1st 5s ext 7 %  1925______ J&J

Louisv Ltg 5s’ 53 unstm pd.A & O  
Louisv R y  con  M  5s g ’ 30— J&J

2d m tge 4 % s  1940_______M&S
Gen M  5s 1950___________ F&A

Louisville W ater— See under Lo 
Low Law & H av— See Eastern 
Luzerne C o (Pa) Gas & E lec—

1st ref&im p g5s’ 48op’ 1 3 .A & 0  
k en s  V al L & P 6s 1945 .M & S  

Lynn & Bost R R — See Eastern 
M acon  R y  & L 1st 5s ’ 5 3 ..J & J  
M adison C o (Ills) Lt & Power—

1st g 5s 1936____________ J&D
M ad R iv P ow lst5 s ’ 35gu op-F& A  
M ahoning & Shenango R y  & L—  

Youngst Shar R y& L 5s’ 31 J&J 
M anhattan E l con  4s g ’90.A & O

2d g 4s 2013____________ J& D
M anila E lec C o 7s 1 9 4 2 . .M&N 
M anila E lectric Corp—

M anila E lec R R  & L tg C orp 
1st lien & col tr 5s’ 53_M&S 

M anila Sub R yslst5s  1046. M&S 
M an ’frs W at (Pa) 5s 193 9 .J&D 
M arket St E lev Pass R y — See 
M arket St R y  (San Francisco)—  

1st cons m tge 5s 1924— M & S 
C oll tr 6 %  notes 1 9 2 4 . . .A & O  

M ary l’d  E l R y s ls t  gu 5s’ 31A & 0 
Balt & Ann S L 5s 1 94 6 .F&A 

Massachusetts Gas 4 % s ’ 29.J&J
D eb g 4 % s  D ec 1931____ J&J

M cG a vock  & M t Vernon— See 
M em phis Power & Light C o—

1st & ref 5; 1948 Ser A ..J & J  
M em phis St R y  con g 5s’ 45_J&J 
M eriden H orse R R  5s 1924. J&J 
M etropolitan Edison C o—

R ef & Imp 8s 1935 Ser A M&N 
1st & ref 6s 1952 Ser B ..F & A  

M etropolitan R R — See W asuR y 
M et St R y — See N Y  Rys

Bid.

96
97%
85 %

49
11
10

56
95

84 %

85%

95%  
109 %

86% 88%
Tr

7 6 " 79%
96% 98

85 90
95 100
94% 95%

10 0 %

81%
93%

104

85

94%
101

95%  
; E lec

ak Pk
93
92 %

90
80
76
76%

100
90

N Y  R  
& Term

(St Lo

97
97 

Trac( B
90

r„  95%  
Elec K

96%
103
104%

9 § ”
98

Pac El

i l l .

98
87

52
14
12

59
97

93M
86

86%
75
97%

109%

105

90

95%
101%
96 %

E le c t '-  
93%  
93%

93
82

78

ys

uis)

100%
100%

uffalo)
94
97

7

103%
105%

88

101%
92%
90
80%
78

ulsville

ec R j

79

95
92%

79 
p . 60.

Mass S t R y
90 91
89 93

Mass S t R y
78 83

90 94
97 99
92 94
60 60%
51% 57

97

81 86

97%
- -

Phila R T r a n "

93% 93%
96 9 6%
95 95%
70 75
93 95
89 90%

Nash R y & Lt

86 89
78% 79
87 —

104
99%99%

& Elec

/Thk price includes accrued interest, k Last sale, n Nominal. I In London, r Canadian price. * Sale price.
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10 PUBLIC UTILITY BONDS [Y ol. 116.
NOTICE.—All bond prices are “end Interest” except where marked “f” and Income and defaulted bonds.

B on d s. Bid. Ask. B on d s. Bid. Aik. B o n d s. Bid. Ask.

M etropolitan W est Side “ L ” — New Orleans R y  & Lt (Cone.)— N orthwest Gas L & C oke (Chic)
1st gold  4s 1938_________ F&A 64 05)4 Ref&gen5s’49op’ 19SerA M&N ____ ____ Cons g 5s D ec 1 1928___Q -M —
E xten gold  4s 1938_____ J&J 59 62 Certificates o f deposit . . ____ ____ Cicero Gas gen&ref 5s’ 82.J& J ____

M exican E l L  1st M  g 5s’ 35. J& J 54)3 Series B ___________ . . ____ Northwest Teleg 434s 1934.J& J ____ ____
M ex Lt & Pow 1st 5s’33 s f. F&A 56)4 Canal & Claib 1st 6s ’46 M&N 105 108)4 N orw ich (C t)G as & E g 5s’ 27J& J 93 97
M ichigan Light 1st 5s 1946, M&S 90 93 N O C y R R — Gen g 5s’ 43 J&J 91 96 N orwich St R y  1st g 5s’ 23_A & 0 93 99
M ichigan N or Pow  1st 5s’41 J&J 90 93 N O C v & Lake 5s 1943. J&J ____ 99 N ova  Scotia T r & Pow  5s 1946. 82 85
M ichigan R R  1st 6s 1924. M&N N O & C arrollcon  5s Feb ’ 33J&J ____ 99 Ogden Gas 5s 1 9 4 5 . . ___M&N 87 89
M ich  State Telep 5s 1924 F&A 99M 99)4 Edison El 1st 5s 1929 .J& J 95)4 98 Ohio & N or Gas 7s 1925 .M &N 96 99
M ichigan United Railways— N O P ow -H ou seC o  5 s ’ 41.J&J 88 ____ Ohio Pow  1st 7s 1951 Ser A .  J&J 1023^ 103)3

1st & ref gold 5s 1936 _.M & N f 35 37 St Charles St 1st g 4s ’ 52. J&J 82 88)4 Ohio Public Service Co—
Jack Cons Trac 5s 1934. M&N ___ _ N ewp News & H am p R y , G  & E 1st M  & ref 7 J4s ’46 Ser A  A& O 106)3 107

M iddlesex & Bos St 4 )3s ’ 32 J&J 1st & ref 5s 1944____  .  .J&J ____ 78)4 1st & ref 7s ’ 47 Ser B ..F & A 103 103 3^
M iddlesex W ater C o (N J )— N ew p News&Old Pt R y & El Ohio Service 1st 6e 1 9 3 7 ..M &N 97 100

Consol M  5s 1950 .  ..F & A 85 90 1st g 5s N ov  1 1938 _M&N 92 94 Ohio State Telephone—
M iddle W est U 6s Jan 1 ’ 25 A&O 98 99 Gen g 5s M ar 1 1941 .  M&S 75 ____ Cons & ref s f 4s-5s 1944 .J&J 90)3 93

8 %  gold notes 1 93 5 .. .M & S 102)3 105 New Y ork  Edison C o— Oklahom a Gas & E lectric—
8 %  gold notes 1940____ J&D 103 H 105)4 1st lien & ref 6J4s 1941 A&O 107)4 108 1st M  g 5s ’ 29 op  aft '1 4 .A& O 92 95)3
8 %  gold  notes 1941____  ___ 103)4 105)4 1st & ref 7 )4s 1941. .  _ F&A 103 105

MiUvale Etna & Sharps— See P lila Co 1st g 5s D ec 1 1 9 4 8 . ____ J&D 95)4 97)4 Oklahom a General Power C o—
M ilwaukee Coke & Gas C o— Pur m on coll tr 4s 1949. F&A 79>4 81)4 1st M  6s 1952 Series A  .A & O 89 | 92

1st M  8 f 7)48 1933_____ F&A 101)3 103)4 E d El 111, N Y , con  g 5s’ 95 J&J 99 34 101)4 Oklahom a R y  lst& ref 5s’ 41.J&J 77 80
M ilw E l R y & Lt 5s 192 6 ..F & A 98 99 Central Un Gas 5s g 1927 J&J 95 97 Omaha & C ouncil B luffs S tR y—

Ref & ext 4 )3s g ’ 31 o p t ..J & J 89 90)4 E quitable Gas 5s 1932. M&S 94 — 1st consol g 5s 1928 .  J&J 84 85
Gen & ref g 5s 1951 opt__J& D 89 92 N ew Amster Gas 5s 1948. J&J 77 80 Omaha & C oun B luffs R y  & Br
1st & ref 5s 1961 Ser B .J & D 82 83 N Y & E R  Gas 1st g 5s ’ 44 . J&J 92 94 1st cons g 5s Jan 1 1928. .J& J 82 | 84
M ilw  L igh t, Heat & Trac— C on 5s 1945 ____ . .  J&J 88 ____ Ontario Pow  5s ’ 43 op  t o ’ 13F&A 93)3 94

1st g 6s gu 1929 opt .M &N 95 97 N Y & W estch Ltg 4s 2004 .J&J 70 72 Ontario Transm ission C o , L td—
M ilwaukee G  L 1st 4s ’ 27. M&N 90)4 93)3 D eb  g 5s 1954 op  guar.J& J 87)4 90)4 1st g u g  5s ’ 45 o p b e f  ’ 16 M&N 93 93)3
M ilwaukee Northern R y— N orth Un Gas 5s 1 9 2 7 ..M & N 88 ____ Orange & Passaic Val R y— See P ub Serv C orp

1st 5s A pr 1931_____  ..A & O 89 92 Standard G L 5s 1 9 3 0 ..M & N 95 97)4 Oregon E lec R y  5s ’ 33 o p t .  M&N 35 —
M inn Anoka & Cayuna R ’ge R R N Y  M unicipal R y  Corp— Ottawa E lec 1st g 5s 1 9 3 3 ..J& D — —

1st 5s 1935 ______  . . .M & N ____ ____ 1st m tgo 5s 1966 __ .  .J&J r 79)4 — Ottum wa (Iow a) R y  & Light—
M inneap G L 5s Feb ’ 3 0 . -M & S ____ ____ N  Y  & Pa Telep & Teleg Co— 1st & ref g 5s 1924 . .  . J&J — —
M inn Gen El 1st 5s ’ 34 op .J & D 97 99 1st gold 5s Feb 1 1926___F&A 98 ____ Pacific Coast P ow  5s 1940. M&S 91 93
M inneap St R ys— See Twin C ity R apid Tran G e n s fd g 4 s N o v  1 92 9 ..M & N 91 93 Pacific E lec R y g 5s 1 9 4 2 ..J&J — 84
Mississippi R iv Pow 5s ’51 .J& J 89 )3 92 N Y  & Queens E lec Lt & P ow — Los Angeles Pacific C o—

S f  gold deb 7s 1935____ M&N 100 102 1st cons g 5s Aug 1 1930.F& A 95)4 98 1st ref g 4s 1950 op t ’ 15.J& J 74)3 75
Mississippi Valley Power— N Y& Q ueensG as 1st 5 s ’ 34 .F & A 78 82 L A -P ac R R  con  5s’ 31 . A&O — 95

1st M  6s 1947__________ M&N 88 92 N Y  & Queens C o R y  4s’ 4 6 .A & 0 — ____ L A  Pa R R  Cal 5s ’ 4 3 . M&S 80)3 81)3
Missouri Edison El 5s ’ 27. .  F&A 97 98 Steinway R y  1st 6s 1922.J&J f  20 40 Los A ng & Pas 5s g 1928. J&J 87 91
M obile E lec 5s ’ 46 op  ’ 10. M&N 83 87 N ew Y ork  Railways— Pacific Gas & E l ref 5s ’ 42 .J& J 89 90
M obile Gas 1st 5s 1924___J&J 97)4 98)4 1st R  E & ref 4s’42 o p ’ 16. J&J /  31 35)4 1st & ref 7s 1940 Ser A . J&D 105)3 107

Im p & ref 7s 1951______ J&D ___ Guar Trust ctfs of deposit . /  33)4 34)4 1st & ref M  6s 1941 Ser B J&D 102 103
M ob  Lt & R R  1st g 5s ’ 37 . J&D 69 70 A dj inc g 5s Jan 1942. A&O /  5)4 5)3 Pacific Gas & E lec (A rizona)—

Cons g 5s 1941_____ ..M & S 64 65 Bankers Trust ctfs of depos !  434 5)4 1st M  6s Jan 1931_______J&J — —
M obile St R y 1st 6s '2 3 . M&N 99)4 100 Bleeck St & FF 1st 4s ’ 50. J&J 45 55 Pacific Gas Im p 4s Sept’ 30.Q -M — 93)3

M onongahela St R y— See Phila Co Bway& 7th A v  Cons 5s’ 43J&D 66 67)4 Pacific Light & Power C orp—
M onongahela Valley Traction— M etr Trust ctf of d ep osit . — 72 1st & ref s f g 5s 1951 o p . M&S — —

1st M  g 5s 1942 opt 1922. J&D 83M B w ay Surf R R  1st 5s '24 J&J 65 70 Pac L & P C o 1st 5s ’ 4 2 . .J& J 96 97)3
M ontana Power— CenCrosstown 1st 6s’ 22.M&N ____ ____ Guaranteed______________  . — —

1st & ref s f 5s’ 43 op  ’ 1 8 .J&J 94)4 95)4 C ol & 9th A v  1st 5s '9 3 . .M & S /  1^)4 15 Pacific P ow  & L 1st 5s ’ 3 0 .F& A 91)3 92)3
M ontreal L t, H t & Power C o— Eighth A v  cert ind 6s ’ 19 F&A 65 ____ 1st lien & gen M  8s 1930 F&A 102 104

lst& coll t r g  4 )3s ’32 op ’ 12J&J 91 92)4 LexA v& P F y 1st 5s g ’ 93 M & S /  ------ 45)4 Pacific Teleph & Telegraph—
G old 5s 1933 opt 191 3 ...A & O ____ ___ Second A v  con  5s g ’ 48 gu F&A /  33 1)4 ls t & c o lt r s f  g 5s 1937 .J& J  2 95)3 96

M ontreal Tram ways— Trust C o certlfs of deposit /  33 134 R ef M  5s 1952 Ser A . . .M & N 88 8 8)4
1st & ref g 5s 1941 o p t___J&J 88)4 89 R eceiver’ s certificates 1914. )  54 56 Paduc T & L  coll tr g 5s’ 35.M & N — —

M orningside E lec St R y— See Phila Co South Ferry 1st 5s 1919 A&O /  35 45 Parr Shoals P ow  5s 1 9 5 2 ..A& O 80 83
M orris & Somerset El 7s '40 A&O ____ Third A ve— See under “ T . ” Paterson R y— See Pub Ser Corp
M ountain States Power Co— 34th St Crosst 1st 5s ’96 A&O ____ 60 Paterson & Passaic Gas & E lec

1st & ref 5s 1938 .  . J&J 83 87 23 Street R y  5s 1962 .  J&J 58 62 C onsol gold 5s 1949____ M&S 92)3 96
M t W ash St R y— See Phila Co N Y  & R ichm ond Gas Co— Pawtucket Gas 4s 1932. M&N 86 88
M u n cieE l L 1st 5s’ 32op’ 12.J&J 96 1st ref M  6s 1951 Ser A . M&N ____ ____ Peekskill Lt & R R  5s ’ 30 .A & O — —
M uncie Hart & Ft W ayne T r— N Y& Stam f—  1st g 5s ’ 31 ..A & O 52 57 Peninsular Telephone Co—

1st 5s g 1935 opt 1 9 2 5 . . .J&J 50 60 lst& ref g4s’ 58op af’ 14guM&N ____ — First M tge 6s 1943. ___J&J 97 101
M uncie & Un C ity  Tr Co— See Un Tr of Ind N Y S tateG & E C orp 5)4 s ’ 62 A&O 93 95 Penn Central Light & Power C o
M unicipal Gas (A lbany, N Y )— 1st 6s 1953_______________ J&J 97 99 1st & ref 5s 1950________A&O 95 97

1st M  5)4s 1952 Ser A ..A & O 104 107 N ew Y ork  State Railways— 1st & cons 6s 1963._ .  .F & A 10 0 )3 1 0 1 )3
M unicipal Gas & Elec, R och— 1st c o n g  4)4s ’ 62 op  ’ 13.M &N 64 65)4 Penn Central Power Co—

1st M g 4 H s  1942 op ’ 12. A&O 90 92 1st con  6)49 1962_______M &N ____ 96 1st s f 6s 1962 Ser A ___J&D 98 99
M unic Service 5s 1942____ M&S N Y  & Suburban Gas— See West Chester Light g Penn Public Serv 5s 1962 .F & A 91 92
M uskegon Tr & Lg 1st 1931 M&S N Y  Tel 1st 4 )4s ’ 39 tax ex.M & N 91 91)4 1st & ref 6s 1929 . . .  J&D 96)3 ys)3
M uskogee Elec Tr 5s ’ 3 4 . .M&N D eb 6s Feb 1949________F&A 104)4 105 1st & ref 7 )3s 1935 Ser B .J& J 102 104
Nashville Gas & Heating Co— R ef M  6s Oct 1941_____ A& O 102)4 103 1st & ref 6s 1947 Ser C .M & N 97)3 99

1st M  gold 5s 1937____ M&N 89 92 N Y  W estch & Bos R y — See Ste am R R  s— Pennsylvania L tg 5s 1940. J&J —
Nashville Railway & Light— Niagara Falls Pow  5s 1932 J&J 98)4 98)4 Pennsylvania-Om o P ow  & Lt—

Cons g 5s 1953 opt 1908.J&J 90)4 91)4 R ef & gen 6s Jan 1932 .A & O 101 102)4 1st & ref s f  7 )3s 194 0 ..M & N 104 104)3
R ef and ext gold 5s 1958.J&J 79 82 lst& cons 6s Ser A A  ’ 50 M&N 102 104 Pennsylvania Power & Light —
Nashville St R y  5s 1 92 5 .. J&J 96 98)4 Niagara Lockport & Ont Pow — 1st & ref 7s Ser A 1 9 5 1 . .F&A 104)3 105
M cG avock  & M t Vernon— 1st s f g 5s ’ 54 tax-exem .M & N 97)4 ____ Pennsvlvania U til 6 %  notes ’ 26 96)3 100

Summer St lstM 6s ’ 26.J&J 100 102 R ef s f  6s 1958 Series A  F&A ____ ____ Penn W at & P ow  s f  5s '4 0 . .J& J 94)3 95)3
2d series 6s July 1937. .J& J 101 105 N orf & A tl Term — See Va R y& P Pensacola El C o 1st 5s '31 .F & A 82 84)3

Nashville W ater 4s 1928___J&J Basis 4 .50% N orf & Ports T r— See Va R y & P People’ s G L & C oke, Chicago—
Nassau El R R — See Bklyn Rap Tr N orf R y  & Lt 1st 5s 194 9 .M&N 89 90 1st cons g 6s 1943_____ .A & O 105 108
Nassau Lt & Pow 1st 5s’ 27 A& O N orfolk  St 1st g 5s 1944 J&J ____ 97 R efunding gold  5s 194 7 .M &S 87 87)3
Nassau & Suff Ltg 5s 1945. F&A 70 80 N orth Am erican Edison Co— C hic G L & C 1st 5s 1937 .J&J 91 94
National Light, Heat & Power— S f g 6s M ar 15’ 52SerA.M&S15 92)4 93 Consum  Gas 1st g 5s ’ 36.J& D 90 92)3

C oll trust 7s 1924 Ser C . J&D 100 101 N orth Carolina Elec Power— Ind N atG & O g 5s’3 6gu .M & N 76 80)4
C oll trust 7s 1928 Ser B ..J & J 101 102 1st s f  g 5s O c t ’ 40 o p ’ 16 A&O ____ ____ M utual Fuel Gas g5s’47.M &N — 93
Cent Ind Ltg 5s 1927___M&N 85 92 N orth Carolina Pub Serv Co— People’s T rac— SeeTPhila R  T
CityG& E (Paris ,111) 5s’ 35 A&O 85 92 1st & ref 5s 1934 o p t . ..A & O 75 78 Peoria B loom  & Cham p Trac—
Jerseyvllle 111 5s 1 9 3 5 ... F&A 85 90 Salisb & Spencer 5s ’ 4 5 M&N 68 70 1st gold guar 5s 1936 ..M & N 85 —
Panna Gas & El 5s 1935 J&D 90 95 Greensboro E lec 5s 1932. A&O 83 88 Peoria R y  5s 1926 . . .  F&A 83)3 —

Nat Bow & L inc 7s 1972___J&J 89)4 91 N orth Hud C o R y— See Public Service Corp 5s 1924 & 1925 guar _ .F & A — —
Nat Securities p i  6s 1924_____ North H udson L t, H & P Co Peoria W  W  C o pr 1 5s’4 8 . M&N 87 90
Nebraska Power 1st 5s ’ 49 J&D 87 89 (H oboken , N J) 5s 1938. A&O 90 ____ 1st con  4s 1948 .  .  .M &N 58 62
N evada-Calif E lec 6s 1946.J&J 94 96 N orth Jer St R v— See Pub Serv Corp 1st con  5s 1 9 4 8 .. .  .  M&N 7 5 80

1st lien 6s 1950 ser B ____ A&O 94 96 N orth Shore E lectric C o— Petersburg Gas 5s 1931___A&O 80 —
8 %  gold notes 1930____ M&N ___ ____ 1st & ref g 5 s ’ 40 o p ’ 20. A&O ____ ____ Philadelphia C om pany—

Nevada-Cal Pow 6s 1927 .A & O North Shore Gas C o o f Illinois— 1st cofl trust g 5s 1949. .M &S 10 1 102
Newark Gas 6s Apr 1 1944.Q-J 110 112 1st gold 5s 1937 o p t____ F&A 84 86)4 Cons M  coll tr g 5s ’ 5 1 . .M & N 92 93
Newark Cons Gas con 5s’48J&D 92)4 94)4 N o Texas Gas 6s 1924-32..A & O 93 99 1st ref&col tr 6s’44 Ser A F&A 99 99)3
Newark Pass R y— See Public Se rv Corp North Calif Pow  5s 1932. J&E ____ 97)4 C onv deb 5)3s 1938____ M&8 91)3 92)3
New Bedf & Onset 6s 1928. J&J R  & cons s f  5s ’ 48 op  T5_J& D ____ 92)4 Alleg Belle & t e r  5s ’ 35 . .A & O 80 82
New Brunswick (Can) Pow Co— Nor Canada Pow 6s 1928 .J&J 90 ____ Ardm ore Street 5s 1958. AAO /  ------ ____

1st M  5s 1937________ .M&S 76 Northern Illinois Light & T rac— Central T rac 1st 5s 1929.J&J f  . . . . —
N ew Chester (Pa) W ater Co— 1st M  gold  5s 1923 guar .J&J 99 ____ Citizens’ T rac 1st 5s ’ 27.A& C /  -------

1st 5s M ar 1 1943______ M&N 95 97 North Ind Gas & El 6s '52 M&N 93 9334 Duquesne Light 6s 1949 .J&J 102 102)3
New England Elec Securities— Northern Ohio T rac & Light— C onv g deb 7 )3s 1936.J&J 107 % 107)4

1st coll tr 5s Jan 3 1932. .  J&JJ n 62 65 1st consol gold 5s 1933 .J&J 90 Duquesne T rac 1st 5s ’ 3 0 . J&J f  . . . ____
New Eng Pow  1st 5s 1 9 5 1 ..J&J 1st consol gold 4s 1933___J&J 82 85 Fed St & P V  5s M ay E42.J&J }  . . . . ____
New Eng Tel & Tel 4s 1930. J&J n 87 91 1st lien & ref 5s 1 9 5 6 .. .F & A 80 82 Ft Pitt T rac 1st 5e 1935 .J&D /  . . . .

5s gold  Oct 1 1932_____ A&C 97 98 6s 1926__________________J&E 96 97 H M illv  E t & Sh 5s 1923. .M &N /  . . . . ____
1st 5s 1952 Series A _____ J&L 96 96)4 Gen & ref 6s 1947 Ser A  M&S 93)4 94 M onong St R y  5s g 1928. J&D /  ------- ____

N H & C entrev 1st 5s g ’33 .M&S 82)4 North Ont L & P 6s A pr ’ 31. J&J 87)4 88)4 W ilk& E Pit 1st g  5s’ 29 M&S f  . . . . ____
New H aven W at 4 )4s 1962.J&J 99 101 Northern States Power Co— M o m ’side El St R y  5e-83. A&O 81 84
N J & H ud R iv R y  & Ferry— 1st & ref 5s 1941________A&C 87)4 88 M ount W ashington St R y —

1st gold 4s 1950 o p t ___M&S 62 1st & ref 6s 1941 Ser B . .A & 0 99 99)4 ls t & c o l l t r g u 5 s  1933. A&O /  80 83
N J Pow  & Lt 5s 1936. . . .F & A 89 92 6 %  notes 1926______  ..A & C 99)4 100 Pitts Alleg & M  gen 5s’30A & 0 /  . . . .
New London G  & E 5s ’ 27. A&O 96 99 7%  notes 1 9 2 3 ............F&A1S 100)4 101)4 Pitts & B ir T r 5s g 1 92 9 .M&N /  . . . . ____

2d m tge 5s 192 9 ............. A&C 96 99 Northern Texas E lectric C o— B K  & A  T rac 6e 1931. M&S f  . . . . ____
Consol & refg 5s 1933____ J&J 96 99 Coll tr s f g 5s 1940 o p t . J&, 83 86 Brownsv A ve  5fl 192 6 .F & A !/ ------ ____

New M ilford  Pow 1st 5s’32.F&A 96 100 Northern Texas Traction  Co— W  Liberty 1st g 5s '3 0 .J & , f  . . . . ____
N ew Orleans Pub Service C o— 1st g 5s 1933 opt 1 9 1 3 ...J& J 92 95 Pitts & Charleroi 5s ’ 32.M & F ____

1st & ref 5s Ser A  1 9 5 2 ..A&C s 89 N or W etsch Ltg 5s 1 9 5 5 .. .J&E ____ . _ _ Pitts T rac 1st 5s 1927. .A & C > / . . . . ____
G en M  4 )3s 1935 w i _________ 74 74)4 Northwestern Bell Telephone— SoT raclst& colI tr g 5e’ 50A&C f  ____
Inc 6s Ser A w i _________ ____ 1st M  7s 1941 Series A F&A 107)/ 107)4 2d Ave T r 1st 5s 1934 J&C» /  ____ _____ _

Series B w i ___________ ____ Northwestern Elevated (C hic)— G old  5s July 1933_____ J&J f  ------ ____
N ew Orleans R y  & Light Co— 1st m tge 5s 1941 o p t____ M&S 73 H 74)4 U nited T rac 5s 1997 ctfs.J& J  /  67 69

Gen m tge 4)3s g 1935___J&J 61 — U nion El (L oop) 5s g ’ 4 5 . A&O 72 76 W est End T rac con 5s’ 38 .J & J Y  ------ —
b Basis. /  This price Includes accrued Interest. fc Last sale, n Nominal, r Canadian price. * Sale price.
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A pril,  1923.] PUBLIC UTILITY BONDS 41
NOTICE.—All bond prices are "and Interest" except where marked “I" and Income and defaulted bonds.

B on d s. B it. A* i . B on d s. Bid. Aik. B on d s. Bid. A ll

1'hlla E lect 1st 5s 1966._ A& O 97 9734 Sacramento E lec Gas & R y— Spring Val W at ref g 4s ’ 23. J&D 99 9934
lsl M  4s 1966 .  . .A & O 80 82 Cons 5s N ov 1 1927. . M &N 97 1st M 5s 1943__________ M&N
1st 1 & ref 6s 1 9 4 1 ___ J&D 10234 10334 Sacramento Gas 6s ’ 23 -4 0 .A& O _____ Springfield (O) L t, H t & Pow —
1st Ar rpf 1Q47 .T^D 100 10034 & L 1st s f g  5s 1929 . .  .F & A 95

Philadelphia R apid Transit— St Clair C ounty (111) Gas & E l— Gen &~ref 5s 1 9 3 3 .. . _ A&O 91 93
Coll tr g 5s 1957 opt s f . . F&A 85 89 1st cons guar 5s 1959___M&S 80 81 Springfield (111) R y  & Lt C o—
8 f guar 5s ’ 62 opt ’ 17 M&S 80 85 St Joseph Gas— 1st 5s 1937.J&J _____ _____ C oll tr g 5s 1933 o p t____ J& D 78 81
Eq tr 534s ’ 24 ’33 (s -a ).F & A 65.50 to 5.20 St Joseph R y , L t , Heat & Pow— Springfield (M o) R y & Lt C o—
Darby M edia & Ches St Ry 1st g 5s N ov 1 1937____ M&N 7534 1st s f g 5s 1926 o p t____ M&N 94 96

1st 4 34s ’ 36 opt ’ 16 gu .J& J 82 84 St Louis R R — See Un R ys (St L) S pringfield (O )R y 1st 5s’35 M & S ____ . . . .
M arket Street Elev Pass R y St Louis Spring! & Peoria R R — 1st M  5s 1923-1935____ M & S ____ . . . .

1st g  gu 4s 1955____ M&N 84 85 1st & ref gu g 5s ’ 39 o p . _J&D 81 83 Standard Gas & E lec o f D ela—
Union T raction— St Louis & Springf 5s ’ 33 J&D C onv s f g 6s 1926 o p t . .J& D 98 9834

Elec & Peo 4s tr c t fs ’ 45A & 0 64 65 St L & Sub R y— See Un R ys (St L) Sinking fund g 7 34s i941 M & S 10334 105
Hest M an & F 5s 1924 M&N 97 99 St L Tran— See Un R ys (St L) 6 %  g notes 1935________A&O 86 90

R T G old  7s 1937 M&S 103
P P R y  tr ctfs  4s ’ 43 F&A 69 71 St Paul Gas Light— Steinway R v— See N Y  & Queens C o R y

W Phil Pass 2d 5s ’ 26. M&N 94 96 Gen gold 5s 1944 .M & S 92 94 Suburban Gas C o of Phila—
10434 95

1st M & ref g 5s’ 60 op ’ 15. F&A 8834 8934 Salisbury & Spencer— See N o Ca r Pub s erv Superior W ater Light & Pow er—
Gen M  6s 1969 ________ J&D 92 93 Salmo u Ri v Po w gu 5s ’ 5 2 op  F& A 91 93 1st 4s M ay 1931. _____ M&N 8434 ____

Phila & W  Ches T r 4s ’ 54 J&J 73 76 90 R ef 5s 1929
Phila & W est R y  5s 1960 _J&J 88 90 San A ntonio G & E 5s ’ 4 9 .M & S 84 Syracuse Gas g 5s 1946____ J&J 90 93
Pine B luff C c  5s 1942__ _ J&J 84 89 San A nton io P ublic Service— Syracuse Lake Shore & N orth—

1st 6s 1942 . . . ____ __ J&J 9334 96 1st ref 6s 1952 Series A  .J& J — 9434 1st M  g 5s ’ 47 opt ’ 17. .M &N 63 65
Pitts Aileg & M an— SeePhila C o San A ntonio W ater Supply— Syracuse L ight’g 5s g 1951. J& D 9134 ____
Pitts & Birin T r— See Phiia C o 1st & ref s f 5s ’ 33 op  ’ 1 3 .F&A 87 89 Syrac L & P  coll tr 5s 1954.J&J 8434 86
Pitts & Charleroi— See Phila Co San D iego Consol Gas & E lec— Syrac R ap T r 1st g 5s 1946. M&S 86 8834
P M cK & C ou— See W  Penn Rys 1st g 5s 1939 opt 1 9 1 4 ..M&S 92)4 95 2d m tge g 5s 1930. . .  .J& J 78 85
Pitts T rac— See Phila C o— 1st & ref 6s 1939 ser A . M&S 98 100 Tacom a R y & P— See Puget Sou nd Elec
P ontiac Light 1st 5s 1927 J&J 95 98 Sand Frem  & So R y— See Lake Sh El R y T acom a W at Sup 1st 5s ’ 25.J& J ____ ____
Portland (M e) El 5s ’ 26 opt F&A 9534 9634 San Fran G& E 434s 1933 .M &N 9434 96 Tam pa E lectric C o—
Portland (Orel Gas & C oke— N ot ca lla b le ........... .. .  _____ 92 93 1st M  g 5s 1933 s f o p ...J & D 92 95

1st & ref g 5s ’ 40 opt ’ 20 J&J 91 93 San Fran Oak & San Jose C on— Tam pa Gas 5s 1937 o p t___M&N 70 ____
1st gen 7s 1940 . .  . _ . J&J 104 106 Cons 5s M ay 19 1938. M&N 19 81 Tennessee E lectric Power—
Portland Gas 1st 5s 1951 F&A __ ______ S F O & 8 J Ry 1st 5s ’ 3 3 . .  J&J 84 1st & ref 6s 1947 Series A ____ 9234 93

Portland (M e) R R — 2d M  g 5s 1933 s f .J& J 63>4 _____ Tenn P ow  gu 5s 1962 o p t . M&N 80 81
1st con  334s 1951 op  ’ 31 J&J 68 72 San Joaquin Lt & Pow  C orp— Tenn W ater 1st 5s 1 9 4 6 ..M&S 50 55
1st 1 & con m 5s 1 94 5 ..M & N 82 85 lst& ref g 6s ’ 50 Ser A o p .F & A 100 10134 Terre H aute Indianap & East—

Portland R y Lt &. Power— Series B ___ . . . . 9734 100 1st & ref s f g 5s ’ 45 o p t . A&O 73 7534
1st & ref s f  5s 1942 op  F& 4 8434 85 Series C __________  .  . . 98)4 9934 Terre H aute T rac & Light—
let 1 & ref 6s 1947 Ser B . .M & N 9434 9534 C onv coll tr 8s Ser D ’ 35 M & N — _____ 1st con M g 5s 1944____ M&N 83 86
1st 1 & ref 7 343 ’ 46 Ser A . M&N 10434 10534 Unif & ref 7s 1923-26 ..M & S — _____ Terre H aute E l 5s 1 9 2 9 ..J&J 88 91
P ortl’d R y ref 5s ’ 30 op  M&N 8634 87 Unif & ref 7s 1 9 5 1 .. .  . . .  M&S 103 105 Texarkana G  & E 5s 1930. _J&J ____ ____

C ity  & "Sub con 4s ’ 30 J& D 81 San Joaquin Light & Power— Texas Pow  & Lt 1st 5s ’ 3 7 . J& D 8934 9034
Port Gen E lec 1st 5s ’ 35.J& J 93J4 9534 1st 5s 1945op  aft ’ 1 0 . .J&D 94 95 D eb g 6s 2022 Ser A _____ J&J ____ ____

Portland (M e) W ater 4 s ’ 27F&A 98 34 993a Santiago (Cuba) E lec L & T r— Texas Public Service 6s ’ 33-J& J 90 93
Porto R ico  Ry9, L td— 1st g 6s 1959 opt 1 9 1 9 ...J & J 75 Tex E lec R y  deb 6s 1942— J&J 8134 8234

1st g 5s N ov 1 1936 o p .M &  N r 84 Sao Paulo T ram , L & P ,  Ltd— T ex T rac 1st 5s ’ 37 o p t ..J & J ____ . . . .
Porto R ico  Telep 6s 1944 .J& D 87 91 1st g 5s June 1 1929 ___J& D r 8934 91 Third Avenue R y  (N Y ) —
Potom ac E l Pow 5s ’ 29 o p . J&D 96M 97M Savannah Elec & Power C o— 1st ref g 4s 1960 op aft ’ 14 J&J 59 6034

Cons M  g 5s 1936 gu ar ..J & J 97 34 9734 ls t& r e f  734s 1942 Ser A .A & O 104 106 A dj inc g 5s Jan 1960 o p .  A&O /  5734 58
Deb gold 6s 1925______ J&J 9934 Savannah E lec C o 5s g ’ 52 J&J 81 84 Third A v  RR 1st 5s g ’ 3 7 .J&J 9034 9234
Gen mtge 6s 1923____  J&J 99 Sayre (N Y ) E lec 5s 1 9 4 7 ..A&O 7 0 - - D ry  D ock  E Bway & B attery
Refunding 7s 1941_____ A&O 1 ‘634 10734 Schenectady R ailway C o— 1st 5s gold  1932_______J&D 73 78

Power Secur co l tr 6s ’ 49 . J&D 71 77 1st M 5s 1946 opt 1 9 1 9 ..M&S 70 73 N ew  ref m Ser C in com e___ 5 10
Incom es June 1949 .  F&A /  39 44 Schuylk T rac— 1st 5s 1943 A&O — 4 2d St M  & St N 1st 6s 1910

Prescott G & El 1st 6s ’ 4 0 . J&J 84 87 Scioto Vail T r 1st 5s 192 3 .M & S 98 100 Ext at 5 %  to 1 9 4 0 -- . M&S 70 ____
P rov . Secur.— see Steam R R ’s. Scranton E lec 5s ’ 37 opt ’ 12 J&J 95 96 Sou B oulev g 5s 1945— J&J 55 65
P ublic L & Pow  1st 5s 1945 F&A 50 60 8%  gold  bonds Jah ’ 31 A&O 10234 104 Union R v  1st 5s g 1 9 4 2 ..F&A 70 75
Public Service C o of N or 111— Scranton R y — 1st 5s N o v ’ 32J&J — ____ W estchester El 1st 5 sg ’ 43 J&J 65 69

ls t & r e f  g5 s  1956 op '2 1 . A& O 85 86 Scran T rac 1st 6s g ’ 3 2 .M &N — ____ Yonkers R y 1st 5s 1946. A&O 65 70
8 %  gold  notes ’ 30 Ser A .M & S 104 J4 105 Scran & W ilkes-Barre T r C orp— T hirty-fourth  St Crosstown— S ee N Y R ys.

Public Service C orp of N J— Coll trust 6s 1934_______A&O 94 97 Tide W ater Pow  1st 5s ’ 49. J&J ____
Trust certs 6%  perpet .M & N 9334 95 Seattle Elec 1st g 5s ’ 30 o p . F&A 97 99 T oledo Bowl Green & Southern
Gen g 5s Oct 1 1959 o p ..A & O 8334 8334 C on & refg s f 5s 1929___F&A 93 95 1st m 6s 1 9 4 1 .. . . M&N ____ —
Sec 7s 1 9 4 1 .___________ J&D 102 104 Seattle-Everett T raction— T oledo Edison 1st 7s 1941.M & S 106 __10634
Cam den Sub 1st 5s 1946 .J&J 84 85 1st M g 5s 1939 op  1914. M&S 87 90 T ol Frem & N or St R y — See Lak e Sh El R y
Cons T rac 1st 5s 1 9 3 3 ..J& D 75 78 Seattle Ltg 1st 5s’44 op  ’ 10.M&S 88 T ol G E&H  con 1st g 5s’ 3 5 .A & 0 89 90
Eliz Plainf & Cent Jer R y — R ef g 5s 1949 opt 1 9 1 4 ..A & O 84 86 T ol & Indiana 1st 5s 1931. J&J ____

1st g 5s D ec 1 1950 J&D 65 95
Elizabeth & Trent 5a’ 62 A&O 70 75 Second A ve— See N Y  R ys * 6 %  notes 1925_________ F&A 9734 9834
J C H ob & Pat 4s 1949.M & N 55 57 Second A ve T rac— See PhilaCo T ol & W est R y  1st g 5s ’ 26-T&J 10 15
Newark Pass con  5s ’ 3 0 . .J&J 84 87 Seneca Pow  C orp 6s 1946 .M & S — _____ T opeka Edison 5s Sept ’ 3 0 .J&J 90
Newark Term  R y  5s ’ 55 . J& D 89 91 Shawinigan W ater & Power— T opeka R y  5s 1930 op  1915. J&J 89 91
N Hud C o R y cons 5s ’ 28. J&J 80 1st re f 6s 1950 ________  .J& J 10134 1U2 8234 85

65 Elec C o 9734 9934
N or Jer St R y  4s 1948. M&N 62 64 Shrevep R ys— 1st 5s ’ 23-’ 44J&J Basis 5 .5 0 % Trenton G & El g 5s 1949. .M &S 9 1 '"
Or & Pass V al 1st 5s ’ 3 8 .J&D 65 Sierra & San Francisco Power— Trenton St R y  con g 5s ’ 38..T&J 45 ___

85 82 84 60
2d 6s ’ 14 ext 5 %  to ’ 4 4A & 0 75 - -  - - Somerset Un & M iddlesex Ltg— T ri-C ity  R y  & Light—

70 75 75 rtnll t.r s I g fiq 1 023 A&O 9934 100 J4
So Jersey Gas E l & T rac— So Bend & M ishawaka Gas— 1st & ref g 5s 1930 o p t— J&J

Guar g 5s M ch  1 1953. M&S 90 92 Cons g 5s 1926 opt 1 9 0 8 ..J&J 98 — T roy C ity R y — See Un T r (A lb)
Puget Sound Power Co— South Car Gas & E lec 6s ’ 42------ 02 65 T roy  Gas 2d 6s 1923______ F&A IOC 102

1st g gu 5s 1933 o p t____ J& D 94 97 South Carolina Lt Pow & R y — Consol 5s 1939_________ M&N 90 95
Puget Sound Power & Light— 1st s f g 5s 1937 ctf dep . M&N /  62 65 28th & 29th Sts— See 3d A ve R y

Gen & ref 734s ’ 41 Ser A M&N 103 105 1st 6s 1932 ________M&S15 _____ _____ 23d St R y — See N Y  R ys
Puget Sound Electric R y — South C ov & Cin St R y -S ee  Cin New & C ov R y Tw in C ity R apid  Transit C o—

1st consol g 5s ’ 32 o p . F&A 83 86 South Ferry— See N Y  R ys St Paul C y 1st g 6s ’ 3 2 . .A & O ____ ____
T acom a R y& P  5s ’ 29. A&O 85 90 South Jer G E & T — See Pub Ser Corp 1st cons 6s g 1934------ A&O ____ ____

Quebec R y  L H & Pow — So Side El 434s 1924 op  ’ 10.J& J 93 9334 C able con  5s 1937 ..J& J15 93 ____
' 7634 7634 Son Y nha Wat,— C on 6s ’ 23 J&J 91 96 98

Quincy (111) Gas E lk ; & H eat— Southern Bell Telep & Teleg— M inn St & St Paul C ity—
1st cons g 5s 1935 op  '1 0 .M & S 76 1st s f g 5s 1941 opt 1916. J&J 9034 91 34 Cons guar g 5s 1 9 2 8 . .A & O 9234 9334
Quincy G & E 5s 1 9 2 9 ..M & S 85 87 Sou B ’vard— See Third A ve R y Tw in C ity Telep 5s ’ 23-’ 26.J& J 97 98

R acine (W is) W ater 5 s ’ 31 .M &N 90 Southern California Edison— Twin States Gas & E lectric—
R8ilwav & Light Sec 5s v a r____ 92 Gen g 5s N ov  1939 o p t ..J & J 9534 97 1st & ref 5s Oct 1953 ___A& O ____
R apid  Transit Secur— Gen & ref g 6s 1944------ F&A 10134 10234 8 %  sec notes 1 9 3 1 .. . -  M&S ____

S F 6s July 1 ’ 68 Ser A  w i ____ 7034 7034 Southern C alTlas 6s 1950 .M &N 9834 Underground E lec R y o f London
R ap T r St R y— See Pub Ser Cor Southern Calif Telephone— 434s Jan 1 1933__________ J&J 9334 99

9734 100 1st M 5s 1947 .  _________ 91 92 8834
Read'&W om —-1st 5s g ’ 25 J&J 85' 90 Southern C olorado Power Co— U nion D ep ot— See U nited R ys St Lou Is

Red W ing G  L&P— See W is-M in n. L . & P . 1st g 6s 1947 Ser A . . .  .J&J 90 9334 U nion El Lt & P ow  C o of St L—
R hode Isld Sub 4s '5 0 ___.J& J _ _____ Southm  Counties Gas C o of Cal 1st g 5s Sept 1 1932____ M & S 9534
R ichm ond (S I) Lt & R R — 1st g 534s M ay 1936— M&N _____ _____ R ef & ext 5s ’ 33 op  aft ’ 18 . M&N 89 9134

1st coll tr g 4s 1952_____ J&J 63 70 Southern Illinois Lt & Power— Union E lev R R — See Northwest E lev
R io  de Janeiro Tram  L & P— 1st M  6s 1931 o p t______ J&J 97 100 Union R v — See Third A ve R y

r 86 % 103
Riverside T rac— See Pub Serv C orp iSouthern Pow  5s 1930 opt.M & S 93 96 C oll tr g 5s 1939 con v op .J& J 72 76
Roanoke R y  & El 5s 1953. F&A 87 92 ! Southern Sierras Power— Union T rac C o. o f Indiana—
R oanoke T r & Lt 5s 1958 .F&A 84 89 1st s f gu 6s Sep ’ 36 op  ’ 18J&J 100 103 1st 5s ’ 19 ext at 6 %  to ’ 22 J&J 7134 73
Roanoke W  W 1st 6s 1936.J&J 88 93 Southern T rac— See Phila Co Indianap N orth 5s 1 9 3 2 ..J&J 54 55

G en g  6s 1934__________ M&S 80 85 Southern Utilities 6s 1933 .A & 0 _____ _____ M un & Un C ity  5s ’ 3 6 ..J & J 50 55
Rochester Gas & Elec Corp— Southern W ise Pow 5s ’ 3 8 .A & 0 _____ _____ United E lec Lt & Power Balt—

Gen m  7s 1946 Ser B ___M&S 108 Southwestern Bell Telep— 1st cons g 4349 1929. .M & N 9534
R och  R y  & Lt 5s ’54 o p t___J&J 93 7 %  conv notes 1925___A&O 102 10234 Unit E lec C o of N J 4s ’ 49 . J&D 81 8234

T ax exem pt__________  .
R och  R y  cons 5s g 1930. A&O 103 105 Southwestern Power & Light— Prior lien M 4s Jan 1946 Ser B

2d 5 sg  1933..................... J&D j _ .... 1st lien 5s 1943_________ J& D 8434 85 Gen ref M  5s Jan 1951 Ser A .
Rochester & Syracuse R R — | 8 %  gold notes 1925 Ser AF&A 101 103 Gen ref M  4s Jan 1951 Ser B .

1st M  con y 5s 1957____ M&Nl 71 7234 8 %  notes 1941 Ser B . . .J & J 103 10534 United E lectric Securities Co—
R och  Telep gen 5s 1 9 3 3 ..A & O , 82 85 D eb  g 6s 2022 Ser A ____ M&S 85 86 C oll tr g 5s 1933 to  194 3 .F&A 95 97
R ockford  (111) E lectric C o— Southwest Utilities, A lva , Okla United Fuel G as 6s 1936. .J& J 9534 9534

1st & ref s f  5s ’ 39 o p  ’ 14. M&S 94 9534 1st M s f g 6s 1929------ F&A 92 98 734s Aug 15 1931____F& A15
R om e (Ga) R y  & L 5s ’ 4 6 . A&O 68 72 S W  Missouri RR 5s 1931.M & S _____ _____ U nited G & E  C orp 6s ’ 45 . A&O
Rum ford Fallo Pow 4s O ctl 1945 /  . .  _ . S W  M o  E l Ry ref 5s ’ 23 .M & S _____ _ United Gas & E l(S F )5s ’32._J& J | ____,
Rutland R y  L& P lst5s ’46.M & S 67 71 Spring B r’kW  ater— 5s g ’ 26. A&O 99 100 United Ilium  C o New H aven—

1st 4s Feb 1 1940_______ F&A 93 1 9ft
b Baals. /This price Includes accrued Interest, k Last sale. I In London, n Nominal, r Canadian price. * Sale price.
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PUBLIC UTILITY BONDS AND STOCKS [V ol. 116.
NOTICE.—All bond prices are “and Interest” except where marked “ f” and income and defaulted bonds.__________

43

Bonds. Bid. Ask.

U nited Lt & R ys 1st 5s ’ 32 . J&D 86
C ony deb 6s 1926______ M & N 94
1st 1& cons M  6 s ’52serA A & 0 94 

U nited Power & Tran—
D el C o & Phi tr ctfs 4s’ 49 J&J ____
U nited R ys tr ctfs 4 s ’ 49.J& J 57%

U nited Public Utilities (D el)
1st 6s 1943______________ J&J

U nit R ys  & E lec (Baltim ore)—
1st consol g 4s 1949____ M&S 72%
1st con  M  6s 1949______ MAS 100
Incom es g 4s 1949 o p ’ 29 J& D 52%  
In c  funding g 5s 1 9 3 6 ..J & D
6 %  gold  notes 1927_____ F&A
Balt Sparrows Pt & Cbes—

1st g gu 4% s 1 9 5 3 .. .  F&A 
Bal t T rac C o 1 st M  5s’ 29 .  M  & N

N o Balt D iy 1st 5 s ’ 4 2 . J& D 97%  
Cent R y  con M g  5s 1932. M&N 97

E xt & im p 5s 1932___M&S 97%
Lake R o  El 1st 5s ’ 42 M & S 97%  

United Railways of H avana—
E q 7% s Feb 1 5 ’ 3 6 ..F & A  15 105

Unit R ys (Phila)— S eeU n itP & T  
United R ys of St Louis—

G en g 4s July 1 1934-----J&J 59%
C om pt H U D  & M  Ter 6s ’ 13

E xt at 5 %  to  1923____ J&J n 97%
St L  & Sub 1st 5s g 1921. F&A

E xt at 8 %  to  1923_______ ____
G en g 5s A pr 1 1923 gu A&O 55 

St Louis Trans C o 5s 1924 A&O 55
United R ys Investm ent C o—

1st lien co ll tr s f g 5s ’ 26 M&N 96 
U nited T raction  (A lbany)—

C on g 4 % s  2004_________J& D 50
A lbany R y  con M  5s g ’ 30 J&J 76

Gen g 5s 1947__________J& D 73
T roy  C ity  R y  5s g 1942. A&O 55

Unit T r (P ittsb)— See Phila C o 
U nited Util 1st 6s ’ 43 op  '18  J&J 80 
U  S Pub Serv 1st 6s ’ 2 7 .-F & A  93%  
U  S Telephone 1st 7s 1921 ext to

1941______________________ J& D
U tah G as& C ok elst5s 1436 J&J 
Utah Lt & P cons g 4s '30 .J& J

P 1 5s 1 9 3 0 - . . .............. . .J & J
U tah Light & Traction—

1st & ref 5s 1944 Ser A ..A & O  
U tah P & L 1st 5s 1 9 4 4 .. .  F&A 

D eb 6s M a y  1, 2 0 2 2 .. . M&N 
U tica E l & P 1st 5s 1950 -.J& J 
U tica Gas&El ref&ext 5s ’ 57 J&J 

G en M  7% s ’ 25 Ser A ..M & S  101 
U tica & M ohaw k Valley R y —

1st g 4 % s  1941_________ M & S 72
U tica Belt L 1st g 5s .39 M &N 92 

Valley Counties Pow  5s ’ 30M&N 
Verm ont H ydro-E lec Corp—

1st M  6s 1929___________ A& O 92
Verm ont Pow  & Ltg 5s ’ 27. M&S 90 
Virginian Pow  1st 5s 1942 .J&D 77

7 %  gold  notes 1924____ M &S 9 7%
Virginia R y  & Power—

1st & ref g 5s 1934_______J&J 86
N orf & A tl Term  5s ’ 29 M&S 96 
N orf & Ports T r 5s ’ 3 6 . .J & D  88 

W ash Alexandria & M t Vernon
1st g 5s 1955 o p t________ M&S 25

C ertificates_________________ 24
W ashington Balt & Ann El—

1st M  5s M ar 1941 o p ..M & S  75%  
W ash’n (D C ) Gas 5s 1960.M & N  94%

7 % %  gold  notes 1926____ J&J 103
W ashington-Idaho W at L & P —

1st g 6s 1941____________M&N /  80
W ash R y  & E l g 4s 1951___J&D 7 2%

General 6s 1923__________ J&J 99%
A nacost & P ot 5s 1 94 9 .-A & O  87

Guaranteed_________________ 87
C ity  & Sub 5s g 1 9 4 8 ..-F & A  83
M etropolitan  1st 5s 1925 F&A 97 

W ashington W ater Power C o—
Consol & coll tr g5s 1929.J& J 98%
1st ref 5s 1939 o p ________ J&J 98

W aterloo Ced Falls & N o R y —
1st M  s f g 5s 1940 op  ’ 1 5 -J&J /  20

W atertow n  L & Pow  5s ’ 5 9 .J&J 92
Westchester E lec— See 3d A v  R y 
W estchester Lt 1st g 5s ’ 50.J& D  94%

N  Y  Sub Gas— ls tg 5 s ’ 49M&S 88
W est Chester (Pa) St R y —

1st g 5s Aug 7 1932_____ F& A 78
W est E nd St R y— See B oston El 
W est L iberty St R y — See Phila Co 
W est Penn C o deb 6s’ 25 .J& D 15 97
W est Penn Power—

1st M  5 s ’ 46 o p ’ 21 Ser A  M&S 90
1st M  6s 1958 Ser C ____ J& D 101%
1st M  7s 1946 Ser D ..-M & S  104%
C o n v d e b  6s 1924________ J& D 99%

W est Penn Railways C o—
1st g 5s Jan 1 1931_____ A&O 92
Pitts M cK ees & Connells R R  

1st cons 5s Jan 1 ’ 3 1 -.J & J  93
West Penn T r 1st 5s 1960. J& D 82
W  Phila Pass R y — See Phila R T  
W est V a L H & P 6s ’ 29 .J& D  88
W est V a Utilities 6s 1935.J& J 82
W esterly L & P  5s 1937____ J& D 95
W estern L &P 1st s f  5s’ 25M&N 91
W estern N  Y  Utilities 5s’ 46 J& D —
W estern States Gas & E lectric—

1st & ref 5s 1941 o p t____ J&D —
W estern T & T  coll t r g  5 s ’ 32 J&J —
W est Un Teleg coll tr 5 s ’ 38 . J&J 96

Fdg & R  E M  4 % s  g ’ 5 0 . M&N 89
6 % s  A ug 1 1936________ F& A 106%
M u tU n 6 s e x ta t5 % to ’ 41M&N 93%  
N orthw ’n gu g 4 % s  1934. J&J 93

W hatcom  C o R y& L t 5s’ 35M &N 89
W heeling (W  Va) E lec C o—

1st M  5s 1941 o p t_____ M&N 92%
W heeling T rac 5 s g l 9 3 1 ___J&J —
W ilkes-Barre G& E 5s’55 0DtJ&J 93
W ilkes-Barre & H azleton R R —

1st coll t r g  5s 1951. .M & N  1 5 /  46 
W ilkinsb & E  Pitts St R y — See |Phila C 
W lllapa E lec 6s 1923_______J&J 99

10 2 105
75 85
86 89
94 97

82 82%
87% 88
85 88
95
90 91%

Bonds and Stocks

59

73

74

89
98

98%
100
98%

106

60

98%

99%
60
63

96%

53
80
76
65

85
95%

95
92
79
98%

86%
97
90

90
72%

83%

99%
99

25
95

97%

80

99

91
102
105
100%

94

84

96
97 
90

106%

95
92

93

94 

48

& Zane sville

87 W illiamspt Gas— ls tg 5 s ’ 39F&A
97 W ilm ington (D el) Gas C o—
95 1st & ref s f  g 1949 o p .M & S  

W innipeg E l— 1st ref 5s ’ 35 J&J 
"Wisconsin Edison C o—

C onv deb 6s 1924_______M&N
W isconsin E lec Power—

1st M  7% s Oct 15 ’ 45 .A & 0 1 5  
W isconsin Gas & E lectric—

1st g 5s 1952 opt 1 91 9 ..J & D  
W isconsin M inn Light & Pow  

1st & ref 5s 1944 op  ’ 19. M&N
7 s 1947________________________
R ed W ing G  L & P 5s 1 9 2 6 ..

W iscon R iv  Pow  1st 5s’ 41M & N  
W orcester & C onn Eastern R y —

1st s f  g 4 % s  1943_______J&J
W ore Con St R y  7s 193 0 ..M &S

1st & ref g 4 % s  1930____ F&A
D eb g 5s 1927__________ M & N
W ore & Clint 7s 1 9 3 0 ._ .J&J 

W orc.&  So.S t .R y  .4% s ’ 22M & S 
Yadkin R iver Pow  1st 5sS41 A&O 
Y arm outh Lt & Pow er, L td—

1st M  5s 1937......... A& O
1st refunding 8s 1951___ M & N
7s gold  notes 1924______A&O

Yonkers R y — See Third A ve R y 
Y ork  H aven W ater & Power—

1st 5s June 1 1951_______ J& D
2d 6s M a y  1 1924_______ M&N
C ons. M  5s M ay 1 1957. M&N 

Y ork  R ys 1st M g  5s ’ 37op J&D 
Youngstow n & Ohio R iver—

1st M  g 5s 1935 opt ’ 15 A&O 
Youngs-Sharon R y  & L— See M  
Zanesv R y  L& P— See C ol New 
P U B L IC  U T IL IT Y  S T O C K S  

Par
A dirondack Power & L igh t. 100

7 %  preferred_____________100
Alabam a T r, L & P ,  co m ___100

Preferred__________________100
A lbany Southern R R  c o m . .100

Preferred__________________100
All Am erica Cables In c ------ 100
Allegheny T rac— See Phila C o
Amer D ist Teleg (N J ) ____100
American Gas & E lectr ic___50

N ew  com m on _______(no par) d
Preferred__________________50 d

Amer Gas o f New Jersey_____100
Amer Light & T raction_____100

Preferred__________________100
Amer Power & L igh t________100

Preferred__________________100
Optional warrants 1931_____

Amer Public U tilities_____ 100
7%  prior preferred________ 100
4 %  partic preferred______ 100
6 %  preferred______________100

Am erican E lectric Power C o ___
Preferred__________________100

Am er Teleg & Cable guar___ 100
Amer Telep & T eleg________ 100
Appalachian P ow er__________100

Preferred__________________ 100
Arizona P ow er_______________100

Preferred__________________ 100
Arkansas Light & P ow  co m . 100

Preferred__________________ 100
Arkansas Natural G hs______ 10 d
Arkansas V al R y . L & P pf.lOOl 
Assoc Gas & E lec , p re f. (no par) d
Augusta-Aiken R y  & E l___100|

Preferred__________________ 100
Baltimore E lectric p re f______ 50,d
Bangor R y  & E l com m on___100

Preferred__________________ 100
B aton R ouge E lec C o p re f. 100
Bay State G as________________50
Bell Telephone (C anada)___100 r 119%
Birm R y  Light & P ow er___100

Preferred__________________ 100!
B lackstone Val Gas & E ____ 50 dy 66

R ig h ts ________________________ -d 8
Preferred_________________ 100. 98

Bleeck St&Ful F y— S eeN Y R ys 
B loom ington & N orm al R y  &

L pref guar________________ 1001
Boston E levated R R  co m . _ 100'.x

Preferred__________________ lOOj
1st preferred_______________100
2d preferred_______________100 x 101%

B oston & W ore E le c , (no par) id
Preferred____________ (no par) d

Brazilian T r L & P L td ____ 100
B ’way & 7th A ve R R — See N  Y
B rooklyn E d ison____________ 100
B klyn R ap T r new com  w i . . ( t )

New preferred w i ____________
B rooklyn R apid  T ransit____ 100

Certificates of deposit________
B rooklyn C ity  R R __________10

B rooklyn U nion G as________ 100
B uffalo General E lectr ic____ 100
Calif E lec Generating, pref.100  
California-Ore Power c o m . 100

Preferred__________________ 100
Calif R y  & P ow  prior p r e f . .100  
Cam den& SubRy— See P S C orp 
Canadian General E lectr ic . 100

Preferred______________________
Capital T rac (W ash, D  C ) 100 
Carolina P ow  & L ight, c o m . 100

Preferred__________________ 100
Central Ariz Pow  & L , p re f____
Cent Arkan R y  & L C orp  p f _ 100 
Cent Crosst R R — See N Y  R ys
Cent H udson Gas & E lec___100
Cent 111 Pub Serv, p re f_____ 100
C entP kN & E R R — See N Y  R ys
Central States E lec C orp ___100

Preferred__________________ 100
Ches & P otom  Tele o f Balt pf 100 
Chic Aur & E lg C orp  v t c w l . .
Chic C ity  & C oncom  part cts (t)

Pref partic c t fs ______(no par)
____ C hicago C ity  R y _____________ 100

Bid. Ask.

90 ____

82 83%
r 91 —

99% 10 0 %

107 108

87 90

87 89
98
93% ____

54% ____
75 _____
60 __
70 ___
70
70 ____
88 89

79 82
100 105
n93 98

90 93
92 95
78 80
90 91

78
ah & S R y  & L

Stocks. Par. Bid.

Preferred, 
hlc&go Rys 
Series 2__  
Series 3 . .  
Series 4 . .

Preferred__________________ 100

.100

Preferred, 
inc N ew  & 
Preferred.

.100

.100

.100

1
5

23
3

Preferred. .100

25
95
24 
67 
10
25

100%

75 
d 185 

37 
43 
81 

130 
93 

177 
82 
84 
29 
73 
43 
49 
28 
75 
55%  

122% 
37 
88 

7 
42 
25 
87 

8%

43“ ' 
3 
6 

42 
60 
98 
83 

5c

80
80
99%

118%

49%  
Rys 

111% 
d 17% 

45%  
4
3%  

d 9%  
115 
115 

83

65

r 88%  
r 103

109

" I "
8

65

27
97%
26
72
13
29

101

78
190
38
45 
82

133
95

180
84
87
31
76
46 
51 
29 
76 
58

123
39 
89

9
45
29
91

8%

8
12
42%
62

103

6c
120

70
9

80%
100
120
102

49%

112
18%
46%

4%
3%
9%

117
117
86

73

88%

Ask.

99% 100
70 72
98 100

9 2 " - -

8 7 " 88

14 16
69 71

1%
8 %

R ys.
82

IS"
25
7 6%  
61%  
32 
70%  

184 
69%  
18%
26

P re fe r re d ..________ 1 1 ____ i0 0  98%

Bee Phila C o 
C ity  Pass R y — See R eading T r
C ity R y  (D a yton , O h io )____ 100

Preferred__________________ 100
C leve E lec Iliu m , co m _______100

6 %  preferred_____________ 100
8 %  preferred__________„__100

C leve Painsv & Eastern R R .1 0 0
Cleveland R a ilw a y __________100
C leve Southw & C olum  R y . .  100

Preferred__________________ 100
C olorado P ow er_____________ 100

Preferred___________________100
Colum bia Gas & E lec________ 100
Colum bia (SC) R y  Gas & E l .  100

Preferred__________________ 100
C olum bus(G a)E l& Pow  c o m . 100

1st preferred_______________100
2d pref_____________________ 100

Colum bus R y  P ow  & L , com . 100
Preferred A ________________ 100
Preferred B ________________ 100

Com m ercial Union Teleg (gu ).  25 
Com m onw ealth-Edison C o . .100 
Com m onwealth Power C orp . 100 
C om ’lth P ow , R y  & L , c o m . 100 
C oney Island & B klyn R R . .1 0 0
C onnecticut P ow er__________100

Preferred__________________ 100
C onnecticut R y  & L igh ting . 100

Preferred___________________100
Cons G as, E  L & P  (B a lt )___100

8 %  preferred_____________ 100
7 %  preferred_____________ 100

Consolidated Gas (N  Y ) .  See 
Cons T rac o f  N J— See Pub Serv 
C onsol W ater (U tica) c o m . .100

5 %  preferred_____________ 100
7 %  preferred_____________ 100

Consum ers’ Gas (T o ro n to )___50 r 151%
Consumers P ow (M ich ), pref.100 87%  
Continental Gas & E lec c o m . 100 37

Preferred______________________ 68
C ontin  Pass R y — See Phila R  T  
C um b’l ’d C o (M e) P & L t .- .IO O

Preferred__________________ 100
D anv C ham p & D ec , p re f___100
D ayton  Power & L igh t_____ 100

Preferred__________________ 100
D ayton  & W estern, com m on. 100

Preferred__________________ 100
D enver & N orthwestern R y .1 0 0
D etroit E d ison _______________100
D etroit U nited R y __________ 100
D om inion Pr & TransmissionlOO r

P referred__________________ 100 r
D om inion Teleg (C an ada)___50 r
D uluth E dison E lectr ic_____ 100

Preferred__________________ 100
Duluth-Superior T rac C o ___100

Preferred__________________ 100
Duquesne Light— See Phila Co—
Eastern M ass St R y , co m ___100

1st preferred_______________100
Preferred B s tock __________100
A djustm ent s t o c k ________ 100;
A djustm ent (trust c t f s ) . .100

Eastern Penn E lec. C o . _____ (t )
Eastern Texas E lec C o c o m . 100

Preferred__________________ 100
Eastern W isconsin E lec pref _ 100 
East B ay W at (San F r) c o m . 100

preferred A ________________ lOOj
Preferred B ________________ 100}

East R ead ’g E l— See R ’d ’g Traci 
East St Louis & Suburban . .1 0 0

Preferred___________________100,
Edison E lec M u m  (B oston) .100  
Eighth A ve  R R — See N  Y  R ys
Electrical Securities, p re f___100
Electrical U tilities, co m ____ 100

Preferred___________________100
E lectric Investm ent C orp ___100

Preferred___________________100
Elec Storage B att— See Ind  & M  Isc Cos 
E lizabeth Consolidated G as . 100 30
Eliz & T ren R R — See Pub Serv Corp 
Elm ira W  L & R R  1st p f v  t clOO
El Paso E lectric C o , co m ___100

Preferred___________________100
Empire & B ay State T e le g . .  100
Em pire DiBt E lec , p re f_____ 100
Em pire Gas & Fuel C o , p re f____
Equitable 111 G  L (Phila) p f.1 0 0
Erie Lighting, p re f____ (no par)
Essex & H udson G a s________ 100

60
60

12 0
10 2 1 6 B "
1 1 0 1 1 1

9 6 " 9 7 "
— %
23% 2 4 "
93 96

109% 109%
30 50
40 60
95

1 0 1 % ____
92
54% 55%
78 80
67 69
16 22

130 130%
70 
34 
30 

112 
94
45
46

117
118 
105%

under N 
C osp 

75 
73 

100

41
81
90
64
84

106%

22"
83
45
35
77
33
35

31%
70

44*

17~
92
81
85

8 7%

166%

2
5 %

24
3 %
1
1

83
110%

25
30
77

33%
71%

186
70%
18%
27%

101

21
70

5
65

Fairm ’t P k & H ad Pass R y — See
Fall R iver G as W ork s_______100
Federal Light & T ra c, com __(t)

Preferred__________________ 100
Federal U tilities_____________ 100

Preferred__________________ 100
Franklin Telegraph (guar). .1 0 0  
G alveston-H ouston E lec C o . 100

P referred__________________ 100
Gas & E lec o f  Bergen C ounty 100

92
125
85
60
70

93“ '  
d 24%  

113 
Phila 
210

d 63%  
72 

5 
65 
36 
22 
65 
70

71%
36
40

116

47”
49

P City

80
85

105
153
90
4 0%
72

66
88

107%
76
25
86

35
45

22
70%
64

4 2%
19

l i "
90

167

10
75

40

127

6 7 " "
75

9 6 "  
2 5%  

115 
R  T 

216 
6 4%  
74

45
25
68

“ a Purchaser also pays accrued dividend, b Basis, d Price per share, not per cent. /  This price includes accrued interest,
ual. 0 Per cent of par value, r Canadian price. 8 Sale price, x Ex-dividend, y Ex-rights, t Without par value.

k Last sale, n Nomi-
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A pril, 1923.] PUBLIC UTILITY STOCKS 43
Bid. Ask.

101% 102
d 101 102

95% 96
49 51
79 82

102 104
r 21% 2 2%
d ____ 6%

18 18%
45% 46

C orp
d ____ k 24
d 95 100
d 50 60

14 15
44 46
20 40
79 81

102 105

55“ 6 5 "

9 8%
—

97 lOO
3 6

57 65
39 41

r 114 115%
58 60

102 103
119 122

d 15 20
129 131

9 15
60 65

Service Corp

9 2 " “
95 lOO
85 88
72% 73%

d 30% 32
d 50% 51%
d ____ 2 %

d ____ 18
50 60
60 75

142
d 17 18

72 75
d 47 49

3 7
12 20

1 5 " 1 6 "
83 ___
95 100
12%

104 109

r 84% 85%
82 86

d 6
d 8 9

150
d 50 —

62% 64
9 0%

26%
122

4 6 %
34 _ _ _ _

7% 9
81 82%

76
95

3 3%
43 45

9 12
45

d 52% 53
d 55% 56

204 206
107 112
79 80
93 96

Stocks.
Gas & E lectric Securities__ 100

Preferred_________________ 100
General Gas & E lectr ic______100

Cum ulative preferred_____100
Convertible preferred____ 100
Preferred Class AJ__________(f)

Georgia L , Pow  & R ys c o m . 100
Preferred_________________ 100

Georgia R y  & E l C o stm p d . .100
Preferred_________________ 100

Georgia R y  <fc Pow er, co m ..1 0 0
First preferred___________ 100
Second preferred_________100

G old <fc Stock Teleg (gu ar). .1 0 0
Grand Rapids R y , p re f_____100
Great W estern Pow er, p re f. .1 0 0
Hackensack W ater___________ 25

Preferred____________________25
Harrisburg Lt & P ow , p re f___50 d
H artford E lectric L igh t____100,d 165

Preferred_________________ 100 145
H artford C ity  Gas L t, co m ___25 ^

P referred___________________ 25 d
H avana E lec Lt & P ow er__ 100

P referred_________________ 100
Helena Lteht & R y , p re f___ 100
H olyoke Street R y __________100
H oughton C ounty E lec L igh t. 25

P referred____________________25
H oughton C ounty T r , c o m . 100

Preferred_________________ 100
H ouston Gas & Fuel, p re f__ 100
H udson C ounty G as_______ 100
Illinois T raction , co m ______ 100

Preferred_________________ 100
Hlum & Power Securities__ 100

Preferred_________________ 100
Indiana Lighting___________ 100
Indiana Service C orp , c o m . .  100

Preferred_________________ 100
Indiana Union T raction ____100
Indianapolis G as_____________ 50
Indianap & Southeast T r , p f.100 
Indianapolis Street R y  C o . .100
Indianap W  W  Sec, p re f____ 100
Indianap W ater C o p ref____ 100
Interboro C onsol C orp v  t c . .  (t)

Preferred__________________ 100
Interboro R  T  vot tr c t fs - .1 0 0  
Intem at Ocean Teleg (guar) .100
International R y  v  t c _______100
Jacksonville T raction , c o m . .  100

Preferred__________________ 100
Kan C ity P r & Lt l s t p f  ser A (t )  ,
Kansas C ity  Power Secur___(t) “ 100

Preferred_____________(no p a r ).“  60
K entucky Securities C orp ___100 “ 0

Preferred__________________ lOO' 65
K entucky & W  V a P ow , c o m .25 “ n 10

P referred__________________ 100 dn 96
Keystone T elephone_________ 50 “  8

P referred___________________ 50 “
K inloch  Long D lst T elep___100
Laclede Gas L igh t___________ 100

P referred__________________ 100
Lake Shore E lec , co m _______100

First preferred____________ 100,
Second preferred____ i ___ 100,

Laurentide P ow er__________ 100*)
Lehigh Power Securities____ (t) “
Lehigh V alley Transit, c o m . .5 0  “

Preferred___________________ 5 0 “
Lone Star G as, new ___________25 “
Los Angeles G  & E  C orp , p f.1 0 0  

mho

Par. Bid. Ask.

.100 170

.100 65

.100 10 12

.100 75 85

.100 19 22
- ( f ) _____ 100
.100 _____
.100 _____
.100 120
.100 _____
.100 44% 4 5%
.100 106 108

100 45% 46%
.100 105 115
.100 37 39
.100 98
. .2 5 d 18%

25 d 25 27
__5o;4 40 —

35 
38 
90

100 
13 
69 
10 
18 

1 
15 
92 

109 
44 %

1 5 "
80

1 7 "
36

d 50H

6 6 "
90

102

20%
95
12
10
50
92

81
. . . .

l i  %  
3 

96 
23 
18

Preferred .

24 %  
91%  

109%

M odified  guarantee.

Preferred.

Second preferred . 
lassachusetts Gas C 
Preferred_________

Preferred.

P referred___________
M exico T ram w ay___________ 100
M iddle W est U tilities______ 100

P referred_________________ 100
Prior lien s to ck ___________ 100

M ilwaukee Gas Light 7 %  p f ------
M ilw  E lec R y  & Lt 6 %  p re f. 100
Mississippi R iver P ow er___ 100

P referred_________________ 100
M obile E lectr ic , p re f_______ 100
M ohaw k V alley C o ________ 100
M onongahela P ow  & R y ,co m .2 5  “

P referred____________________25j“
M ontana P ow er____________ 100

Preferred_________________ 100
M ontreal L ,H & P C o n s ___ 100 r H 4 %
M ontreal T e le g ra p h __________40,r
M ontreal T ram w ays, com _ .1 0 0  r 149 
M ontreal Tram  & P ow er— 100,r 1“
M ountain States P ow , p r e f . .  100 
M ountain States T el & T e l . .100
M unicipal Gas (A lb a n y )____100!
Narragansett E lectr ic------------- 5 0 “
National L ight, H eat & P o w .100

Preferred__________________100
National Power & L ig h t,co m (f)

Preferred_____________ (no par)
Newark Consolidated G a s . .  100 
New Bedford Gas& E d Lt ColOO
New Bedford & Onset R y ___100
New England C o , co m _____ 100

First preferred___________ 100!
Second preferred_________ 100

49
85

101
102
82
23%
80
76

105
8

17%  
69 %  

110

77
101
132

65%
3

25
53
85%
79

17 %  
45

4 5 "

167
148

37

9 l"
101

18
75
12
20

112
45
82

19
39

52"
60
70
93

21
102

15

96
105

65
35
70

8 %
32

82”
78

2
13

6

24”
23
39
25%
92

Stocks.

100 _____ 3 9 %
100 x 86 89
100 193 198
100 200 210
100 52 56

40 41
it . 41 42
.5 0 54% 55%
100 16% 17%
100 50 60 1
100 76 77%
100 38 45
100 85 86
100 70% 71

_(t) d 18 21
100 85 90
100 115 120
100 — _____
100 _____

’ (t) d 97 % 98%
.1 0 d ____ 1%

10 d ____ 2

50
85%

101%
103
86
26
83
80

105
137

70
5

35
55%
87

195

New England Power p re f___ 100
New England T el <fc T e l_____100 a
New H aven Gas L ight_______ 25 d
N ew H aven W ater____________ 50 d
N ew  Jersey P ow  & L p re f___100
N ew Orl Pub Serv co m _________

Preferred_____________________
New Orl R ys & Light C o ____ 100

Preferred__________________ 100
Newp N <fc H am p R y , G & E .100

Preferred__________________ 100
N ew Y ork C ity— C onsol Gas (t) d 

Standard G L o f N Y  co m . 100
Preferred________________100

New Y ork  R ailw ays________ 100
Bleecker St & Fulton F ’y .1 0 0
B w ay & 7th A ve  guar____ 100
Central Crosstown 7 % ___ 100
Christopher & Tenth Sts__100
E ighth A v e ________________ 100
42d St & Grand St F e r r y . .100
N inth A ve guar 6 % _______ 100
Second A v e ________________100
Sixth A v e _________________ 100
Tw enty-th ird  St guar____ 100

N Y  & R ichm ond G as_______100
N Y  State R ys com m on____ 100

Preferred__________________ 100
N Y  Telephone 6%  %  p r e f . .  100
Niagara Falls Power co m ___100

Preferred__________________ 100
N orfolk R ailw ay & L igh t____ 25
N ortham pton (M ass) St R y .1 0 0  
N orth C aro P ublic Serv pref 100 
N orth Ohio E lec C orp , c o m .( t )  d

Preferred__________________ 100 d
Northern Ohio T r & L  p re f. .1 0 0  
N or Ontario Lt & Pow  co m . 100

Preferred__________________ 100
N orthern States P ow er_____ 100

Preferred__________________ 100
N orthern T ex E lec C o c o m . .100

Preferred__________________ 100
Northwest E lectr ic__________ 100

Preferred__________________ 100
Northwestern Teleg (guar)___50
Ohio Bell Telep p re f________ 100
Ohio Cities Gas— See Pure Oil Co
Ohio Fuel Supply_____________ 25
Ohio Gas & E lectric p re f____ 100
Ohio Traction— C om m on___100

Preferred__________________ 100
Oklahoma Natural G as______ 25 d ------
Omaha <fe Council B lu ffs____ 100

Preferred__________________ 100
Ottawa L ight, Heat & P ow . 100
Ottawa T ra ction _____________100
Ottum wa (la ) R y  & Lt p re f. 100
Pacific & A tlantic T el (gu )___25
Pacific Gas & E lectr ic_______100

First preferred____________ 100
Pacific Light C orporation___100

Preferred__________________ 100
Pacific Telep & T eleg______ 100

Preferred__________________ 100
Paducah T r <fc Light co m ___100

Preferred__________________ 100
Paterson & Passaic Gas & El 100
Pawtucket Gas preferred___100
Penn Central Light & P p re f. (t) 
Pennsylv Edison p r e f . .  (no par)
Penn-Ohio E lec C o, p re f____ 100
Penn-Ohio P ow  & L t, p r e f . .100  
Pennsylvania W ater & P ow . 100 
Pensacola E lec C o com m on . 100

Preferred__________________ 100
P eople’ s G L & C  (C h ic)____ 100
Phila C o (P ittsburgh )________ 50 d

5 %  non-cum  preferred___.5 0  d
6 %  cum  preferred_________ 50 d
Allegheny T raction________ 50 d
Citizens T raction___________50 d
Duquesne Light 1st pref_.100j 
Federal St & Pleasant V a l_ .25  d
Pittsburgh & B ’ham  T r ____ 50 d
U nited T raction  p re f_______50 d

Phila E lectr ic_________________ 25 d
Preferred____________________25 d

Phila R ap Tran vo t tr ct fs— 50 d 
Citizens Passenger guar— 50 d 
Continen Pass R y  ($29 pd) .5 0  d
Fairm ’ t Pk & H adding’n -----50 d
Frankf’d & Southwark Pass 
Germ antown Passenger— 50 d 
Green & Coates Sts ($ 15 pd) 50 d
H estonville M  & F co m ____ 50 d

Preferred_________________ 50 d
Phil C y Pass R y  ($22 %  p )-5 0  d
Phila & D arby Pass R y ------ 50 d
Phil & G ray ’s F y  ($25 p d ) .5 0  d 
Philadelphia T raction_____ 50 d

2d & 3d Sts R y  guar_____
13th & 15th Sts Pass R y ._
U nion Pass ($30 5-6 p d ) ------------
U nion T raction  ($17%  p d ) .5 0  d

10 Phila & W estern R y  co m -------- 50 d
18%  Preferred____________________50 d
70%  Pine B luff C o p re f___________100:

115 P ittsb & BIrm T rac-
114%  Pittsburgh Oil <fc G as________50 d

52 Portland (M e) Gas L igh t------ 50 d
155 Portland (Ore) R y  L  & P ..1 0 0

15%  Prior preferred____________ 100.
1st p re f______________________ 100 x
2d p re f_____________________100i

P orto R ico  R ys L td ___________ 100 r
Preferred____________________ 100 r

Power Securities co m __________ (t) d
Second preferred_____________(t) d

Providence G as___
P ublic Service C orp o f N  J.1001

P re ferred .. ---------------------100
Cam den & Sub ($5 p a id ) . .2 5  d 
Consolidated T rac o f N J .1 0 0  
R apid  Transit St R y  C o ..1 0 0  
So Jersey Gas & E lec T rac 100 

-------Public Service Invest p re f_______

Bid. Ask.

93 96
116 117
34 35
77 78
90 94

77” 80”

52%
54 55
88 91
65% 65%
60
80 90

” 2 " "S ”
10 20

3 5
5 10

55
25 35
25 35

25” 35”
5 10

2 6 " 32”
59 62

108% s 109
1 1 1
106% 108%

23% _
65 75
64 68

9 10
31 33
71 72
22 23
64 65
97% 99
92% 95
79 82
74 77
18% 19%

46
10 2 % 103%

62 67
90 95
_____ 6
14 18
_____ 2 1

35” 4 5 "
89

l i ” l i "
79 79%
90 90%

185
80

92%

75”
76
56 57
99 103
85 90
98 102

108 110
3

20
91% 92
47% 47%
35 36
44% 45

1 0 2 % 1 0 3 ^

31%
_____
31%

30% 31
31% 31%

200 210
70 78
35 40

250 260
78 81
65 75
20 30
40 50

105 115
20 25
60 65
62% 63

175 185
175 185
180 190
105 11 0

38% 39
130 140

1 0 % 1 1
34 35%
85 90

Do
_____ 9 %
49 54
16 17
95 98
70 71
46 48
27 28 '
80 _____

2 6
12 16

X ____ 67 1
10 0 % 10 1
104% 105%

k 13%  I
40 50 I

140 -------1
109 1 1 1  ”

85 —

Stocks.

N ew stock -(t)

Quebec R y , L t , H eat <fc P o w . 100 
Railways C om pany G en era l..1 0
R apid  Transit Sec w 1_____

Preferred w i _____________
R ap Tran St R y — See Pub Serv
R eading T raction_____________ 50

C ity  Passenger R y __________50
East Reading E lectric R y ._ 5 0

Reading Transit & L t, p re f___50
R epublic R y  & L ight, c o m . .  100

Preferred__________________ 100
R ichm ond Light & R R _____ 100
R och  R y  & L ight, 5 %  p r e f ..100

R och  & Syracuse R R  co m ___100
Preferred___________________100

St Jos R y , Lt <fc P ow , p re f___100
San Joaquin Light & P ow er. 100

Preferred___'_______________100
Prior preferred____________ 100

Savannah E l & P ow  deb s tk . 100
Scioto V alley T ra c, co m ____ 100

First preferred____________ 100
Preferred__________________ 100

Shawinigan W ater & P ow er . 100 
Somerset Un <fc M iddlesex Lt 100
South Calif E dison, co m ____ 100

Preferred__________________ 100
South & A tlan Teleg (g u a r ) . .25
Southern N ew  Eng T elep___100
Southern Utilities, co m _____ 100

Preferred__________________ 100
So Jer G as, E l <fc T r— See P ublic
Southwest Missouri R R ____ 100
Springfield (M o) R y  & L , p re f_ . 
S pringfie ld (0 )L  H & P 7 %  p f 100

Six per cent preferred____ 100
Spring V alley W ater________ 100
Standard Gas <fe E lec ( D e l ) . . 50

Preferred____________________50
Suburban E lectric Secure (no par)

1st preferred_______________100
2d preferred_________ (no par)

Superior W ater, L & P , c o m . 100
Preferred__________________ 100

Tam pa E lectric C o __________100
Tennessee E lec Pow er, c o m . _ (+)

1st preferred_______________100
2d preferred_________ (no par)

Terre H aute Ind  & E ast____ 100
Preferred__________________ 100

Terre H aute T r & L t, p r e f . .100
T hird Avenue R y  (N  Y ) ____ 100
Tidewater Power 7 %  p r e f . .  100

8 %  pref s to ck _____________ 100
T oledo B ow l Green <fe S o, p f.1 0 0
Toledo-E dison prior p re f____ 100
T oledo R ys <fc Light C o _____ 100
T oron to  R ailw ay____________ 100
T ri-C ity  R v  & L igh t, p re f___100
Tri-State Telep & T eleg_____ 10

Preferred____________________10
T roy  (N  Y ) G as (o ld )_______100

N ew stock*_________________ (t)
23d Street— See N Y  Railways
Tw in C ity  R apid  Transit___100

Preferred__________________ 100
U nion N atural G as__________ 100
Union St R y(N ew B ed ,M ass) 100
U nion T rac of In d , co m _____ 100

First preferred____________ 100
Second preferred__________100

U nited E lec o f N ew J e rs e y .. 100 
U nited E lec R y  (Providence) 100 
U nited E lectric Secur, p r e f . .100
U nited Gas <fc E lec C orp ____ 100

First preferred____________ 100
Second preferred__________100

U nited Gas <fc E lec o f N J , p f.1 0 0
U nited Gas Im provem ent___50

Preferred____________________50
U nited 111 C o o f N ew H a ven . 100
U nited Light <fc R y s , co m ___100

6 %  first preferred________ 100
Seven per cent p re f__________

U nited R ys o f St Louis, c o m . 100
Preferred__________________ 100

U nited R ys & E lec (B a lt),com . 50 d 
U nited R ys  Investm ent C o . .1 0 0  

Preferred__________________ 100

13%
18%
16
50%

Preferred.

Preferred.

Preferred.

Preferred.

Preferred.

.100 2' '

.100 75

.100, 20

.100 34

.100; 73%
lOO! 18

-lOOi 37
..5 0  d 10%
..5 0  d 29%
.2 0  d 49%
100 64%
100: 73%
100 x 106
100
100 33
lOO! 82%
100, 60
100 27
100 80
100 1 1 0 %

e un der M is
100, 98
lOO' 77%
1001 39%
1001 73%
.5 0  d 35
100 r 39%
100 r 86
100
100 86
1001 106%
.5 0  d 30
.5 0  d 35

1%
14%
19
1 6 %
5 2 %

21

74%
20
42
11
31
49%
65
73%

110

35“ ‘
85
65
33
85

112

100

40
40

90
107%

31
36

a Purchaser also pays accrued dividend, d Price per share, not per cent, t New stock, h Ex-stock dividend, k Last sale. I In London*n Nominal, r Canadian price. « Sale price, u Ex warrants, v Old stock. * Ex-dividend, y Ex-rlghts. t Without par value.
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INDUSTRIAL AND MISCELLANEOUS SECURITIES
In  the rearrangement of our quotation  lists w e classify under the designation “ Industrial and M iscellaneous Securities”  all Issues w hich do not 

appear under the previous tw o headings, namely “ R ailroad (Steam )”  and “ P ublic U tilities .”  In  the case of stocks, how ever, we put “ Textile  M anu
facturing ," “ Insurance,”  “ M in ing ,”  “ Real Estate and L and,”  “ T itle  Guarantee and Safe D eposit C om panies”  under separate heads, then follow 
with the rest of the “ Industrial and M iscellaneous.”

NOTICE.— All bond prices are “ and interest”  except where marked “ f”  and income and defaulted bonds.

44

Bonds.

IN D U S T R IA L  &. M ISCELLAN
A bitib i P ow &  Pap 6s 1940.J A J 2 
Acm e W hite Lead A C olor W ks- 

lst 6s July 1923 to  ’ 28 o p . JAJ 
Adams E xp coll tr g 4s ’ 48. MAS

C oll tr g 4s 1947______ JA D
Advance-R um ely 6sDec ’ 25MAS 
A jax R ubber s f 8s 1936. JAD  
Ala Steel A Shipbldg— See Term 
AlaskaGoIdMInes deb6s’ 25MAS

D eb 6s 1926 Ser B _____ MAS
Allied Packers deb 6s 1939.JAJ

Certificates of deposit________
1st M  & coll tr 8s 1939 ___JAJ

Aluminum C o 7s 1925____ M A N
D ebenture 7s 1933_____ A A O

Am A gric Chem  1st 5s 1928 A A O
1st ref s f  7% s 1941_____ FAA

Amer Can— deb 5s 1928 . FAA 
Am er C hain deb 6s ’ 33 w i_ AAO 
Amer Chicle— 6s ’ 23-’ 2 7_ .A A O  

SenSenChlc6sJ’n el4  ’ 29 JA D  
Amer C ot Oil g 5s 1931 opt MAN 

6%  notes Sept 2 1924_M A S 2 
Am erican M alting 5s 1926. JA D  
American Ice Securities—  

Am erican Ice  C o— R E 1st A 
■ gen s f  6 s ’ 42 o p t ’ 1 3 ..F A A  

Am  Republics Corp 6s '37_ AAO 
am er Smelt A Ref 5s 1947. AAO 
Amer Sugar R efg 6s 1 9 3 7 ..JAJ 
American Sumatra T ob a cco—- 

7 % %  s f  conv notes 1925 JA D  
American T ype Founders—

D eb gold  6s 1926_______MAN
D eb gold  6s 1937_______MAN
D eb gold 6s 1939_______MAN

Amer W rit Paper s f 7-6s ’ 39J A.l 
Anaconda C opper M ining—

1st con  6s 1953 Series A _ .  FAA
C onv deb 7s 1938_______FAA
6 %  gold  bonds 1929 Ser A JAJ 
7%  gold  bds 1929 Ser B . .J A J  

Anglo-Am er Oil, L td—
S f  gold  7% s 1925_______ AAO

Arm our A C o o f Delaware—
1st M  5% s 1943 Ser A . . .  JAJ 

Armour A Co— Real estate 1st
gold 4 % s  1939 o p t____ JA D

7%  notes July 15 ’ 3 0 . .JAJ 15 
C onv g  deb6sJ’n e l5 ’ 23JAD15 
C onv g deb 6sJ’n e l5 ’ 24JAD15 

Associated Oil 1st 5s 1930.JAJ15 
Atl Fruit A SS deb 7s ’ 3 4 .JA D

Colum bia T r Co ctfs d ep ____
C tfs o f deposit stam ped___

Atl G ulf A W  Indies SS Lines—  
C oll tr g 5s Jan 1 1 9 5 9 .. .  JAJ 

Atlantic Refin deb 5s 1937. .JA J  
Atlas Port Cem  1st 6s ’ 2 5 .MAS 
Baldwin L ocom otive W orks 

1st s f  5s 1940 opt aft T 5  MAN 
Baragua Sug (Com p Azucarera 

Baraqua) 7% s 1937. .J A J  15 
Barney A Smith Car 5s ’ 3 6 .JAJ 
Barnsdall C orp 8s 1931 A .J A J  
Beech Creek C A C 5s ’ 4 4 . .J A D  
Bethlehem  Steel C orporation—  

7 %  g notes July 15 ’ 23 .JA J15  
Cons s f  5% s 1953 Ser B . FAA 
C on m  6s Aug 1948_____FAA 
Beth St 1st ex g  5s ’ 26 g u .J A J  
Beth St pur m 6s Aug ’ 9 8 .Q -F  
Beth St 1st 1A ref 5s ’4 2 . MAN 

Purch m oney 5s 1 9 3 6 ..JAJ 
Beth Steel eq tr 7s 1935 .A A O  
Penn M ary Steel 5s 1937. JAJ 

Booth Fisheries s f  6s 1926. AAO 
Boston Term  C o— 3 % s ’ 4 7 . FAA 
Braden Copper Mines Co—

Sink fund gold  8s 1 9 3 1 . .FAA 
Brier Hill Steel 5 % s, 1 94 2 ..A A O  
Brunswlck-Balke-Collender C o I 

6%  serial notes 1 9 2 4 -2 9 ..JAJ 
BuffaloASusq Iron 5s 1932 JA D  

D e b g  5s Jan ’ 26 opt ’ 10 .M A S
Bush Term  1st 4s 1952____AAO

Cons g 5s Jan 1 95 5 ...........JAJ
Bush Term inal Buildings C o—  

1st s f gold  guar 5s I960 . AAO 
B y-P roducts Coke C orp—

1st A ref s f 8s ’ 36 Ser A .  MAN 
Cahaba Coal M in— See Tenn C 
Calif W ine Assn 5s 1 9 2 5 ..M A S  
Cam aguey Sugar 7s ’ 4 2 .A A 0 1 5  
Canada C em ’t 1st 6s ’ 29 op  AAO 
Canada SS Lines 7s 194 2 .M AN  
Canadian Car A Fdy C o, L td—

1st s f  gold  6s 1939_______JAD
Canadian Cons R ubber, Ltd—  

G old  6s 1946opt 1 91 1 .. .A A O  
Canadian C ottons 5s 1940 .JAJ 2 
Canadian Gen E lec, L td—

D eb 6s 1942 Ser A tr rets AAO 
Central Foundry 6s 1 9 3 1 ..FAA 
Cent H ud St’b ’t 5s A pr ’ 33 AAO
Central Leather 5s 1925___AAO
Central Steel— 1st 8s 1941 M A N  
Cerro de Pasco C op  8s 1931. JAJ 
Charcoal Iron of Am er 8s 1 9 3 1 .. 
C hic Jet coll tr ref g  4s ’ 40 . A AO

C oll trust ref 5s 1940____ AAO
C hic Un Sta— See S team R R  bds
Chicoutim i Pulp 6s 1943___JAJ
Chili C opper con v 7s 1923. MAN 

C onv 6s 1932 Series A . .  A AO 
Clearfield Bit C oal 4s 194 0 .JAJ 
C lev U d Term — See Steam R R s. 
C lyde SS 1st 5s 1931 o p t . .F A A  
C ol Fuel A Iron sf 5s 1943. FAA

B i d . A s k .  |

EO’S B ONDS
94 96

98 100__ i
80% 80%

/  74% 75%
94 97
96 96%

C I A R R .
6% 7%
6% 7%

s 6 6% s 68
s 47 !

Bonds.

76 % 
103 
105%  
96

100%
97%

57“
75
61%
91%

102
s88%
87

1C1

96 ^

100
99
99 
81
96%,

101%;
102
103%

102%

89%'

84%
104%
100 
100

31
35%
40

97
99

101

100

101%
92%

100%
90
97%
98%

111%
91%
87%

102%
93
85

97%
92%

97
90%

78“
82

84%

104%  
I A R R

96%  
r 100%

94

97%  

r 102

Colorado Industrial—
1st g gu 5s ser A A B ’ 34optF A A  

Colum bia Graphophone M fg —  
*■% gold notes Aug 1 ’ 25 FAA
N ew Y ork  T r ctfs  of d ep ____

Guaranty T r ctfs o f d e p . .  
C om puting-T abulating-R ec Co 

Sinkingfund gold  6s 1941 .JAJ 
C onsol Textile  1st 8s 1941. A D

1st A ref s f  g 5s 1950___JAD
Corn Prod Ret s f 5s 1931 .M A N

1st g 5s 1934 s f _______ . MAN
78%  C ram p(W m )SonsShipAE ngBldg

103% . 1st M  g 5s 1929 o p t_____ MAS
106% iCrew Levick C o 1st 6s 1931.FA A 

97%  Crown Cork A Seal 6s 1942 FAA 
100% Cuba Cane Sug deb 7s 1930. JAJ
98%  j C onv deb 8s 1930________JAJ

s97 %  \ C uban-Am erican Sugar—
____ | 1st M  coll 8s M ar 15’ 31MAS15
78 [Cudahy P ack  s f 5s 1 9 4 6 ..J A D  
63%  ! S inkfund deb g 5 % s ’ 37_AAO 
92%  [Deere A C o 7 % %  notes’ 31 MAN
------ D ery D G ) Corp 7s 1 9 4 2 ..M A S

;D ew ees(W ) W ood  C o 5s’ 30 MAN 
D iam ’d M atch  deb 7 % s ’35M AN  

102%  ;Distillers’ Securities C orp—  
s90 C oll tr cv  g 5 s ’ 27 o p ’ 08 . AA O 
87%  Bankers T r Co ctf o f d e p . .

101%  D om ln C oal 5 s ’ 40 o p ’ 1 0 ..M A N  
D om in  Iron A Steel 5s 1929 .JAJ

97 D onner Steel 7s 1942_______JAJ
D unlop  T ire A R ubber Co

101 1st m  7s 1942 Ser A ____ JA D
100 du P ont (E I) de N em P ow der
100 G old  4 %s June 1 1936___JA D
82%  du P ont (E I) de N em ours A Co 

I G old  7 % s  M a y  1 1 931 ..M A N  
96%  Eastern C uba Sug 7 % s ’ 37. M A S

101% Eastern Steel 5s 1931_____ F A A
102% E lk H orn Coal 6s 1925____ TAD
103% Em pire R efg 1st 6s 1 9 2 7 ..-F A A

Fairm ont C oal 5s 1931____ JAJ
103 Federal Sug R ef 6s 1 9 2 4 ..M A N  

Firestone Tire A R ubber—
8 9 % : 1st M  s f 7s 1937____ JA D  15

Fisk R ubb C o 1st 8s 1941 .M A S  „  
84%  Fort St U nionD epot— SeeSteam *3°

105% Fram erican Ind A D ev  Corp—  i
------ I D eb 7 % s w  1 1942 _ . .J A J
------ Francisco S u g7 % s 1942.M AN15
------ Galena-Signal Oil deb 7s’ 30 AAO
36%  General A m er T ank Car C orp—
37%  E qu ip  7s (s-a) 1923 MAN
42%  E quip tr 7 % s ’ 31 Ser G G . AAO

Gen Asphalt con v  8s 1930.JAD  
59%  G en ’l Baking 1st 6s 1 9 3 6 ..JA D  
97%  G en ’l E le c 3 % s  1942 o p t ._ F A A

io o  ~ - - - - - - -

Bid. A s k .

75% 75%

26 32
21 25
23 26

96 97%
101% 102%
____ 92
85% 85%
99
99 99%

95
93 94“
91% 9 2%
90% 91
94 95

107 108%
85 8 6%

9 8 “ l6 6 “
63% 66
98

106% 106%

53 58
51% 55
92 95
80% 82
89% 90

95% 95%

87% 89%

108% 108%
106 106%
87 90
97%
98%
96%

100%

105

102
104%

98%
99%

Bonds. Bid.

La Belle IronW ks 1st 5s’40.JA D
1st A rei 6s 1940_________ JADj

Lackaw St 5s ’ 23 op  to ’ 0 6 . AAO 
1st 5s 1950 op  after 1915. MAS 

Lake Super C orp Inc 5s ’ 24_Oct 
1st A coll tr gold 5s 1944. JA D  

Lake o f the W oods M ill C o , Ltd
1st M  6s June 1923_____ JA D  r

Lehigh C oal A N avigation—
G en M  g 4 % s M ay 1924. _Q-F 
Funding 4s g July 1 1948 .JAJ
Cons s f g  4 % s  1954____ JAJ

Leh A W -Barre C oal— See Cent R R  o f 
L ib by ,M cN  A L ibby 7s’ 31 MAN 99%  
Liggett A M yers g 7s 194 4 .A A O  111%

G old  bonds 5s 1951____ F A A  96%
Lorillard (P ) C o  g 7s 194 4 .A A O  110%

G old  bonds 5s 1951_____ F A A  9 4%
Lukens Steel 1st M  g 8s’ 40M A N  103%  
M agm a C op  con v 7s 1932. _ JA D  117 
M allory SS 1st s f  5s 1 9 3 2 .. JAJ 87
M anati Sugar 1st 7 % s  ’ 4 2 . AAO 99 
M arland Oil 8s 1931 Ser A .  AAO, 106%

W ith warrant attached_______ 157
S f g  7% s 1931 Series B .FAA| 153 

W ithout warrants attached, 101
M ercantile Stores 5s 1933____  _ 97
M erch A M frs E xch 7s ’ 4 2 . J A D j 9 3%  
M exican Petroleum  L td  of D el— [

C on v  s f g 8s 1937_____ MANj 108
M idvale Steel A Ordnance—  I

C on v  s f 5s 1936________MAS 87
M on on  C oal— See C hic Ind  A L R y  P 33

81

88 91
99 101
99% 100
89 8 9%
27 28%
58 61

9 9%
88 __
91 92

D eb g 5s ’ 52 tax-ex N Y .M A S
D eb 6s Feb 1 1940______ FAA

102 G en Refractories 6s 1 95 2 ._FA A
General Petroleum  C orp—  

100% ' 7 %  sf g notes F e b l5 ’ 31FAA15
30 G ood r ich (B F )7%  notes’ 25. AAO

102% 1st M  6% s 1947__________ JAJ
96 G oodyear T  A R ub 8s ’ 41 . MAN

D eb s f 8s M ay 1931____ FA A
100% Gorham  M fg  7s 1924 _____ FAA
90%  G ranby C on M in Smelt A P ow —  
97%  1st con v 6s 1928 Ser A . .M A N
99 i Stam ped____________________

113 C onv deb 8s 1925_______ MAN

100
102
103
100

78%
100%

98%

105

io o
116%
103%
100

88
92
98%

101

105%
nds

88%
102%
105%

103
104%
101

78%
101%

98%

105%

100%
117
104%

100

4sfc.

N J p32 
100 
112 
97

112%
94%

104%
119
90
99%

107
159
155
101%

99
98%

108%

88

106%
54
53
97

100
93%
98%
55%

92
103
86

100%

8 1 %  
s 102%  

106%  
56 
55

92 Grand R iver Coal A* C oke— See Col F u e l A Iron

99
93

100

106

97

87%  G ray A D avis conv 7s ’ 3 2 .F A A
102% H avana T ob a cco  5sl9 2 2___J A D /
95 Hershey C hocolate 6s 1942MAN 
80 H oboken  Land A Im pt C o—  |
88 1st M  g 5s N ov 1 9 3 0 .. .M A N  

H ock  Val Prod 5s 1961 o p t . JAJ /  
H olland-A m er Line 6s ’ 47 MAN. 
H ollingshead (The R  M )C o —

1st 7s 1938_______________FAA
H ood  R ubber 7s 1936_____ JA D

. .  H udson N av g 6s 1938 o p t . FAA /
------H um ble Oil A R  5 % s '3 2 .JAJ 15
86 Illinois Steel deb 4 % s 1940. AAO 
85%  Independent Brewing 6s’ 55.JA J 

Indiana Steel 1st 5s 1 9 5 2 ..MAN 
87%  Ingersoll-R and 1st g 5s D ec 31

1935 opt D ec 31 1910____ JAJ
Inland Steel 1st 6s 1924-28. AAO 

E xtAref 6s’ 42 o p ’ 16 SerA.JAJ 
Internat Agricultural Corp—  

IstA coll tr s f g 5s*32 o p . MAN
____ Internat M ercantile M arine—
94%  1st M  coll trust 6s 1941. AAO 

International Paper—
1st A ref s f 5s 1947 Ser A . JAJ
1st A ref 5s 1947 Ser B ___JAJ

102% Internat Salt g 5s 1951 o p .A A O
____Internat Silver 1st 6s 1948 .JAD

Debenture 6s 1933_______JAJ
_! Invincible Oil 8s M ar 1931 .Q -M  

Iron Steam bt gen 4s 193 2 .A A O  
Jeff A C learf C A I 5s ’ 2 6 .JAD  

„ „  Indiana C o 1st s f  5s 1950. JAJ
106%j Jones A Laughlin St 5s ’ 39 . MAN 

Jurgens (A nton) Un (Margarine)
W ks con v 6s 1947 _______JAJ

Kayser (Julius) A Co—
1st M  s f 7s 1942____ FAA 15

Kelly-Springfield T ire C o—
8 %  g notes M ay 15’ 31MAN 15

K inney (G R ) C o 7% s 1936.JAD 
Knickerb Ice 1st 5s ’ 41 o p t .J A J  
Knight (B B A R ) 7s 193 0 .M A S

98%  |
15 I9 7% '
80

98
101 |

30%
97%
88%
66%

98%
22
97%

89%

101
101%

97%
89

99%

88% . . . .

97“ 99 1
79 83
98% 99

s 106%!
146% 147

96 « 97
82

— 91%

80 84
113% 114%
100 100%

70 78%

86 88
86 89%

99 99%

95
100
101% 103

77% 78%

87% 87%

85% 86
84% 85
82 84

103 106
99 101

30“ 50“
103% ____
91
9 9% 100

f  80% 81

105% 106

108% 109
— s 103%

100% l 6 l “
83 87
93 96

84
84
75

87
78

102%

98%
57

104

105“
90

101
76

88“

9 4%
90
8 7%

101
94
83

M orris A C o 1st s f  4 % s  ’ 3 9 .JAJ 
7 % %  gold  notes 1 9 3 0 ..M A S  

N at ClkASuit 8 %  notes’ 30M A S 
N at C ond A C able 6s ’ 27 A AO  /

Certificates of deposit________/
N at Enam  A Stpg 5s 1929. JA D  
N ational Leather—

8 %  g notes N ov  15’ 25 M A N 15 
N at Starch deb 5s 1930 gu .J A J  
N ational T ube 1st 5 s ’ 5 2 . . MAN,
N atom as C o gen 6s 1 9 3 5 ..J A J  
N ew  E ng N av— See N Y  N  H A H  R R  
N ew E n g O il-A R ef ls t8 s ’ 31MAS 102
N  J Zinc 1st 4s 1926_______A A O
N ew  N iquero Sugar 7s, 1932 JAJ j 
N ew R iver C o 1st 5s 1934.JA J 
N Y A irB rakelst6s ’ 28 conv MAN,
N Y  D ock  C o— 1st g 5s ’ 51.FAAI 
N Y  A H ob  F ’y  5s M ay ’ 46 JA D  

H oboken Ferry 5s 1946. MAN 
N Y  A N J Ferry— 5s ’ 4 6 . JAJ:

N Y  Shipbldg 1st 5s N ov  1 1946'
N ew  Y ork  Steam Corp—

1st M  6s 1947 Series A . MAN I 
N ova  Scotia S A C 5s 1959. .JA J  
O ’Gara C oal 5s’ 5 5 o p a ft ’ 08M A S 
Ogilvie Flour M ills 6s ’ 3 2 . . JA D  r

Series B ____________________ r 102%
Series C ____________________ (r 102%

Otis Steel s f  8s 1941_______FAA; 100
1st s f 7% s 1947 Ser B _ .F A A ! 93%

Pacific Coast C o— G 5s ’ 46.JADI 79%
Pac Fruit Express E q — See So uth Pac C orp  36 
Pan-Am er Petrol A Transp

1st lien equip 7s 1930___FA A
Park A T ilfora  s f 6s 193 6 .JA D  
Parsons (W  Va) Pulp A Lum ber 

1st M_g 6s ’ 23-’ 24 o p t ..M A N  
Peerless T rk  A M ot 6s’ 2 5 .M A N 10  
Penelec C oal 1st 6s 1 9 2 4 . .MAS 
Penmans L td— lst53’ 26opM AN  r 
Pennsylv C A C 1st 5s’ 32 op  JAJ 
Penn M ary Steel— SeeBethSteel 
Pennsylvania Steel—

P aA M d Steel con  g6s’ 25 M A S  
Span-Am er Iron 6s 1927 .JAJ 

Phillips Petroleum  C o—
D eb g 7 % s ’31(w ith w ar)A A O

W ithout warrants_________
Pierce-Arrow  M otC ar 8s’43MAS 
Pierce Oil 8s D e c l5 ’ 3 1 ..J A D 1 5  
Pittsb Brewing 6s Feb 4 ’ 4 9 .JAJ 
Pitts C oal deb 5s July ’ 3 1 .M A S  
Pittsburgh-W estm oreland C oal

1st s f g 5s 1947 o p ____ MAN
Pitts A W estm C5s’ 25op .M A N  

Pleasant Val C oal 5s 1928 .JAJ 
Pocahontas C onsol Collieries—

1st gold  5s 1957 o p _______JAJ
P orto R ican-Am er T ob a cco  Co 

8 %  g bds M ay 1 5 ’ 31_M AN 15 
Powell R iv  C o 6s ’ 24-’ 2 7 .JAJ 
Producers A Refiners C orp—

8s 1931 (with warrants) JA D  
W ithout warrants attached . .

Punta Alegre Sug s f  7s ’ 37 .JA J 
Rem ington Arm s 6s 1 9 3 7 .MAN 
Rem ington Typew riter—

1st M  6s 1924-1926____ JAJ
R epublic Ir A Steel 5s ’ 40 AAO 

R ef A gen 5% s ’ 53 Ser A .  JAJ 
R obbins A M yers 7s 194 2 .J A D  
R och  A Pitts C A I 5s 1946. MAN 

1st s f g 4 % s 1932 o p t . .F A A
R ock y  M tn  Fuel 5s 1943 ______
R ogers-B row n Iron 5s’ 24-40JAJ

G en A ref 7s 1942______MAN
St Joseph Stk Y d s 4 % s ’ 30 JAJ 
St Lawrence Pulp A Lum ber—

1st M  6s 1924-1925_____FAA
1st m  6s 1926-1929______ FAA
1st m 6s 1930-1933______ FAA

St Louis Brew Assn 6s 1939 JAJ 
St Louis Car C o 6s 1 9 2 3 ..MAN 
St L N at Stock  Y ds 4s '3 0 .J A J  
St L R ock y  M t A P 5s’ 55 stpJAJ 
Saks A C o s f 7s 1942____ MAS

102% 103
83 8 4%

94“ 98“
95 % ____
91 93

100 101
9 9%  100

135 150
101% 102%

79 79%
I 95%

79 1
100%

86 ' 89
96 1 ____
86% —

90 I 92

105% —

132 136%
106% 106%
115% 116%
90 92%

98 100
89 91
90 91

98
91 ____
93
55 60

90“ 92“
85%

93
87 .
84
9 9 % 100%
9 9% 100
8 6% 89
80 ! 86

100% 1

b Basis. /This price includes accrued Interest k Last sale, n Nominal, r Canadian price i Sale price.
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A pril, 1923.] INDUSTRIAL AND MISCELLANEOUS BONDS AND STOCKS 45
NOTICE.— All bond prices are “and interest” except where marked * f” and Income and defaulted bonds.

B on d s. Bid. Ask. B on d s. Bid. Ask. B on d s. Bid. Ask.

Sears, R oebuck & Co— Tenn C I & R R  gen 5s ’ 51 .J& J 9834 99 Virginia-Carolina Chem ical—
7%  g notes Oct 15’ 23 A& O 15 10034 10 1 Ala Steel&Shipbldg 6s’30 J&J 98 10 1 1st M g 5s 1923 opt S f_ .J & D 100 10034

Securities C o N Y  4 %  eons M & S 55 60 Tenn C op  C o conv 6s ’ 25 .M & N 10034 103 C onv deb 6s 1924___ .A & O  15 99J|
Sen Sen Chiclet— See Am er Chic le— Tidal Osage Oil s f 7s ’ 31 .F & A 10234 10234 1st s f 7s 1947 Ser A  . . . .J & D 91 9134
Shaffer Oil & R ef 8s 1923 _Q-F 99 Tide W ater Oil 6J4s ’ 31. F&A15 10234 10234 S r con v 7j^s 1937 Ser A_J&J 8834 90

C onv 8 %  notes M ay ’ 24 .Q -F 99 10 2 T ob  Prod 7s D ec 15 ’ 31 J&D15 10434 10434 W ithout warrants attached 87
Sharon Steel H oop  8s 1941. M&S 98 9834 Traylor Eng & M fg  8s 1936____ 104 Va Ir Coal & C oke 5s ’ 49 M&S 92 9534
Shawsh M ills 7 %  notes ’31 A & O s 104 34 s 10434 U nion Bag & Paper— W ard Baking 6s 1 93 7 .. .J& D 15 98 100
Sinclair Cons Oil Corp— 1st m 6s 1942 Ser A ._  .M &N 9634 9634 Warner Sugar Ref 7s 1 9 4 1 ..J&D 10234 10234

6s Feb 15 1926ser B ..F & A  15 99 99 34 Union Oil C o o f California— W ebsterC&C 1st g 5s’ 42 op  M&S 92 95
1st 1 coll 7s ser A 1937. M&S15 9934 9934 First lien s f 5s 1931 o p t . .J& J 9334 99 W elch Grape Juice 8s 1931____

Sinclair Crude Oil Purch ’g C o— 6s 1942 Ser A  .  .  .  . . .F & A 100 34 10 1 W elsbach C o col tr 5 s ’ 30 .J & D n 9934
534 %  notes A pr 1 5 ’ 2 5A & 0 15 98 9834 Union Steel C o 1st 5s ’ 52 gu J& D 104 W estinghouse E lec & M fg —

^ 6s Feb 15 1926 Ser B ..F & A 1 5 99 9934 Union Tank Car E q  7s ’ 30 .F & A 10234 10334 7 %  gold  bonds 1931 __ _ . M&N 10734 108
Sinclair Pipe Line C o— United D rug con  8s ’ 41 J& D15 1 1 1 11134 W hitaker-Glessner Co—

Sinking fund g 5s 1 9 4 2 ..A&O 93 9434 United Lead deb 5s 1943. J&J 89 1st s f g 6s 1941. . . .A & O 98 9934
Sizer Steel 1st 7s, 1937___M&N United Steamship— W ickw Spencer Steel 7s *35 J&J 95 9534
Sloss Sheffield Steel & Iron— S f 6s 1937 int rects . ..M & N 89 9034 W ilson & C o 1 st 6s 1941 . . .A & O 97 9731

6 %  s f gold  notes 1929___F& A 96 97 United Stores R ealty  C orp— C onv s f g 6s 1 9 2 8 .. . . .J & D 95 9534
8 olvay  & C ie 8s 1927___.A & O 104 10454 Deb s f gold  6s 19~42___A&O 9834 99 C onv s f g 734s 1931. . . .F & A 97 99j|
South Porto R ico  Sug 7s ’ 40J&D 10054 10034 U S Env 1st 5s 1923-1934. .J& D W inchester Repeating Arms—
Standard M ill 1st g 5s ’ 3 0 .M&N 97 9734 U S Finishing con g 5s ’ 29 .J& J 93 95 1st gold 7 34s 1941___ ___A&O 10134 102
Standard Oil (Cal) 7s 1931 F&A 10534 10534 U S H offm an M achinery Co— W oodw ard  Iron  5s 1952 . . . j &j 80 83
Standard Oil o f New Y ork — Deb s f 8s 1932__________ J&J 101 10134

7%  ser g deb Jan 2 1925. J&J2 10234 10.334 U S Light & H eat 1st 6s ’ 35 J& D 78 81 E X C H A N G E  S E A T S .
7%  ser g deb Jan 2 1926. J&J2 10334 104 U S Realty & Im p 5s g *24opJ&J 9934 100 No. Last Sale $ $
7%  ser g deb Jan 2 1927. J&J2 104 106 U S R ubber 734%  notes ’ 30F&A 105 10534 N Y  Stock E x c h . .  1.100 $97,000 ____ ____
7%  ser g deb Jan 2 1928. J&J2 107 10734 1st & ref 5s 1947 Ser A ..J & J 8534 8534 N Y  Con Stk E x . 476 4,000 ____ 4,000
7%  ser g deb Jan 2 1929. J&J2 10534 10634 U S Smelt R efg & M ining— N Y  Produce E x . 1,800 1,550 1,450 1,550
7%  ser g deb Jan 2 1930. J&J2 107 10734 C onv 6 %  notes 1926 ___F&A 10034 10034 N Y  C otton  E x . .  450 31.000 27,500 30,000
7 %  s e rg d e b  Jan 2 1931.J& J2 106 10734 United States Steel Corp— ! N Y  C of & Sug E x 323 6,900 ____ 6,950
6 )4 %  g deb M ay 1 ’ 3 3 . . M&N 10434 10534 C ol tr s f 5s A pr ’ 51 op  ’ l l  Var 104J4 10534 N Y  Curb M arket 550 8,000 7,300 9,000

Stand Steel W ks 1st 5s ’ 28.J& J 99 Col tr s f 5s A p r ’ 51 not op  Var 10434 10534 Baltim ore Stk E x 87 2,000 ____
Steei C o of Can 6s 1940___J&J 9934 10034 Col s f 2d 5s A p r ’ 63op’ 13M&N 101 10134 B oston Stock E x . 150 9,000 ____ ____
Steel & T ube C o of Am er— U niver’ l W inding C o 7s '37 J&J 99 101 Chic Bd of T r ’d e . 1,615 5,350 5,000 ____

Gen m s f 7s 1951 Ser C . .  J&J 100 10034 Utah Fuel— See D en v & R io  G r, p . 34. C hicago Stk E xch 250 4,100 7,000 8,500
Stewart-W arner Speedom eter C orp— U tah-Idaho Sugar C o—• Cincinnati Stk E x 35 3,500 ____ ____

C onv g 8s M arch 1 9 2 6 ..M &S 1st M  serial 7s 1923 -30 ..J& J 99 10034 Cleveland Stk E x 35 3,600 ____ ____
Sugar Estates of Oriente— Vacuum  Oil C o 7 %  1936 .A & O 10634 107 D etroit Stk E xch . 50 4,000 ____ ____

1st s f 7s 1942__________ M & S 9634 9734 Vandalia Coal 1st 6s ’30 o p . J&J _ _ Louisville Stk E x . 29 1,200 ____ ____
Sun C o s f g deb 6s 1 9 2 9 ..M &N 99 9934 Van Slyke & H orton  7s. .1938 9934 10034 M inn Ch o f C o m . 587 3,700 ____ ____

Sink fu n d g o ld  7s 193 1 ..A & O 10 13 4 102J4 Vertientes Sug 1st 7s, 1942 .J&D M ontreal Stk E x . 75 25,000 ____ ____
8wift & C o 1st s f g 5s '4 4 . . J&J 92 9234 V ictor-A m er Fuel 1st 6s ’40 F&A 40 New Orl C ot E x . .  500 10,700 10,500 11,500
Tem ple Coal s f 5s 1924____ J&J 100 V ictor Fuel 1st s f g 5s 1953.J& J 6034 70 Phila Stk E x c h ..  206 2,750 2,750 3,100

Pitts Stock E x ch . 115 2,000 2,000 3,000
• St Louis E x ch ___ 50 1.750 1,500 2,000

(SanFr)Stk& BdEx 50 17,500 15,000 17,500
W ash’ton  Stk E x . 40 500 500 750

b Baals. /T h is  price Includes accrued Interest, k Last sale, n Nominal. r Canadian price. « Sale price.

INDUSTRIAL AND MISCELLANEOUS STOCKS
S to ck s . Par Bid. Ask. S to ck s . Par Bid. Ask. S to c k s . Par. Bid i l l . S to c k s . Par. Bid. Ask.

T E X T IL E  M FG . Inter C ot M . .  .5 0 17 20 Per share Sibley M fg  (G a ) . .a 62 70
S T O C K S . Preferred____ 100 63 68 Tecum seh M  (F R ) .2 165 Spartan M ills (SC) a 180 185

N orth . M ills. Par Per share. Kilburn M N B ).2 180 Thorndike (M a ss). _____ Tacapau M  (S C ) . a 175 200
Arcadia M . . . . 85 88 K ingPhilipM  F R ) ! 17234 185 Trem ont & Suffolk U nion-B uffalo M — 78 80
Acushnet M ill (N B ) 1 152 34 Lancas’rM  (M ass) 2 140 M  (M ass)_______2 150 160 1st p r e f ____ 100 96 9634
Am Linen (Fall R ) 1 ____ 90 Laurel Lake c o m . . 50 T roy  C ot ’n& W ool’n 2d pref .  . .  IOC 57 58

11 2 3 4 100 M fg  (F R ) . .5 0 0 119 120
Preferred . .100 86 88 98 102 U nionC ot M f (F R ) .2 160 1 1 2 117

Amoskeag M fg (vo l- Lincoln M fg (F R ) 2 104 108 U tica K nitt C o . 100 89 W ebb M fg  (N ash) a 40 60
untary assn ), (t) 98 99 L ockw ood C o (M e) 2 124 130 Preferred____ 100 92 97 West Point M fg  100 12 2 127
Preferred____ (t) 81 L ow ellB leach (M ). 2 135 138 U tica Steam & M oh W hitney M fg (S C ) a 106 110

Androscog M (M e ) 1 160 165 Luther M fg (F R ).Z 165 Val C ot M fg ____ 2 135 ____ W oodside C ot M .a 145 150
Appleton C o (M ass) l 725 Lym an Mills (M)_Z 183 W am panoag M ills Preferred . ___a 97 99

60 98 (F R ) 100 100 175 180
A rlingtonM  (M ass)! x 113 117 Mass C ott M il ls ..2 170 175 W am sutta M (N B ) 2 102 10434
Barnard M fg (F R ) ! 125 M echanics’ M (FR )2 130 W eetam oe M  (F R ) .2 9234 100 C an ad ia n  M ills. Canadia ft price1
Bates M fg  (M e ) . . ! 260 275 M erch M fg (F R )..2 170 W hitman M  (N B ).! 15734 Can C onvert, Ltd .a 9834 99
Beacon M fg (N B ) 1 M errimack M fg Y ork  M fg  (M e )___2 119 Can C ottons, L td .o 133 34 13334

P re fe r re d ___100 99 104 109 90
Berkshire C ot M fg . P re ferred .. .100 85 88 S o u th e rn  M ills. Per share D om in T e x t ,L td (t ) 71 7134

Adam s. M a s s .. ! 151 156 M iddlesex C o ( M ) . . k 60 A bbeville C M  (SC) a 100 107 P r e fe r r e d _____ a 10634 n o
Bigel-H artfCarp’ t + 157 160 M t V-AVood M ills Amer Spinning C o . 295 301 M ontreal C ottons.a 1 1 2

Preferred____ 100 114 (Balt) v t r . ,1 0 0 17 1734 A ndersonC M (SC ) a 140 145 Preferred____ .a 109
Booth M fg (N B) ! 184 Preferred v t rlOO 70 72 Arcadia M  .  . .1 0 0 325 ___ Penmans, L t d . ,  .a 14534 147

Preferred ___  l 112 3 4 130 95
B oottM ills(M ass) ! 147 (F R ) ________100 130 Augusta Fac (Ga) .a 80 90
Border C M fg (F R ) l ____ 108 Nashawena M .1 0 0 142 146 Belton M ills (S C ) .a 73 77 IN SU R A N C E
Boston M fg (M ass) l 125 Nashua M (N H )..2 80 83 Brookside M ills. 100 190 S T O C K S .

k 200 165 Per cent.
Bourne Mills (F R )_! 147 Steam C ot C o . .2 257 C lifton  M fg  (S C ) .o 155 158 O om m ercelnsC o 25 120 130
Bristol M fg (N B ) ! 198 208 Neild Mills ( N B ) . . ! 240 C lin ton C otM (S C )a 200 ____ B altim ore . Per share.
Butler M ill (N B )_! ____ 15234 New B edf’d C ot M  2 105 Colum bus M fg  (Ga) 120 __ Baltim ore-Am er .2 5 40 50
Chace Mills ( F R ) . l 95 110 95 165 205 Central F ire____ 10 21
Charlton M ills. 100 135 Newmarket M fg D arl’g ’n M fg (S C ).a 102 1114
C hicopee M fg (pf) ! ____ k 9934 C o (N H )____ 100 k 170 D rayton M il ls . .  100 80 too B o sto n . Per share.
C ity  M fgC r’p (N B )! 150 160 N on q u ittS p (N B ). 2 89 92 Eagle & Phenix B o s t o n _____ .100 460 480
C ontin ’l M  (M e) . ! 150 160 105 M ills (Ga) . a 148 125
Cornell M ills (F R ) ! 165 Pac M ills (M ass) .2 97 9734 Enterprise M f (Ga) a 95 105 C onveyancers’
D artm outh M fg 50 6234 300 Title 100

C orp  (N B ) .  100 155 16234 10234 105 110 145
P referred____ 100 85 90 PepperellM fg(M e) Z 154 1 5 7 ' Greenw’d C M (S C )a 130 B ro o k ly n — See N Y

Davis M ills ( F R ) .I — 110 Pierce M fg (N B )._Z 490 Grendel M ills (SC) a 48 50
D avol M ills (F R ).I 110 Pilgrim M co m ____ 125 Henrietta M  (N C )a 350 D e tro it . Per share.
Draper Corp .100 167 170 105 240 251
D w ightM fg (M ass). 110 115 Pocasset M fg (F R ) 2 88 King ,JP ,M fg  (Ga) a 180 200 M ichigan F & M .5 0 - - - - - _ ____
Edwards M fg  (M e) 2 115 Ponemah M (P rov ) ! 100 ____ LancasterC M  (SC) a 240 ___
Esm ond M  (R I) ,pf 1 97 Preferred ___2 Lanett C ot M ..1 0 0 134 138 H a rtfo rd . Per share
E verett M  (M ass) 1 ____ 180 Potom ska M (N B ) 2 14234 Laurens C M  (SC) .a 150 Aetna (F ire )___100 475
Falrh M ills com  100 ____ 130 Quissett Mills (N B ) 2 230 240 M arion M ills___100 115 124 A utom obile In s . 100 230

Preferred. . .1 0 0 99 100 92 94 285
Farr Alpaca (M ass) 1 186 190 R ich Borden M fg Mass M il ls ..  (Ga) 170 175 H artford F ir e ..  100 460
Flint M ills (F R ) . i 155 165 C o (F R )____ 100 155 M ills M fg C o(SC ) a 280 _____ Hartf Steam Boil
Franklin C o (M e ) . ! 160 16734 155 370
G osnoldM  ( N B ) . . ! 13734 (F R ) . .  100 270 140 145 525

Preferred ______ 125 540
Granite M ills (F R ) 2 10734 Co (N H )____ 100 80 90 Orr C ot M ( S C ) . - o 125 128 Standard F ire___50 70 90
Gt Falls M fg (N H ) 2 68 74 Seaconnet M (F R ) 2 40 50 Pacolet M fg (S C ) a 280 290 Life Insurance. Per share
Greelock C o ___100 ____ 9634 Sharp M fg (N B ) . .2 93 95 Preferred____ 100 101 Aetna Cas’ ty  & Sur 325
Grinnell M fg (N B ) ! 140 9734 P elzerM fgC o(SC ) a 151 710
H am iltM fg(M ass) 2 80 82 155 550
Hamilt W  (M a ss).! 98 102 (F R ) c o m . . .  100 Phillips Buttorff M  a 150 160 Travelers’ ______100 710 720
H arm ony M ills pf 2 ____ * 97 Preferred____ 100 97)4 Poe, F W , M fg  (SC) a x 132 135 In d ia n a p o lis— Per shar-
H athawayM fg(N B) l 155 165 S hoveM ills(F R ) 100 85 90 Riverside M .  .  12.5 0 1234 1234 Sterling F ire .. .1 0 d 7M
Hill M fg Co (M e ).! 150 160 Skenandoah C otton Saxon M il ls . .  .100 118 121 L ou isv ille . Per cent.
Holmes M fg (N B ) 2 ____ 300 C o ( U t ic a ) . . .100 60 L iberty________ 50

P referred_____ ! 116 Soule IVI ill (N B ) .2 215
H om eB leach& D W t ____ 9 Stafford M ( F R ) . ! 107

Preferred____ 100 ____ 65 Stevens M fg (F R ) 2 ____ 152
Taber M ill (N B )_ ! — 122

b Assessment paid, c Par value $700. d Price per share, not per cent, h Par value $1,000. k Last sale. 1 Par value $100. m 1st Install, paid. 
n Nominal, r Canadian price. « Sale price, t New stock. x Ex dlv. y Ex rights. Ex stock div. t  Without par value
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46 INDUSTRIAL AND MISCELLANEOUS STOCKS [ V o l . 1 1 6 .

1 Bid. Ask.

\ Per share.
d 4334 —

34
—  —

8334 84
8534 88
92 94

12034 12334
76 80

234 3
234 234

2934 3034
23 24

d 5 534
d 18 25

131 138
11434 117
150 160

88 94
d 17 18
d 29 2934

8534 8534
d 24 2434
d 2 4
d ____ 1334

11 0 1 1 2
13834 139 34
1 1 0 1 1 1

s 23
s 55 s 5534
d 44 50

9734 —

'd 3134 3234
d 2034 22

5534 5634
113 11434

64 66
10 2 105

—
’ 5 ”

3 5
16

d 75 76
107 116

6234 64
65>4 6534
93 96

10 73 4 10834
d 9 13
d 16 20
d 25 26
d 60 63
d 9 10
d 534 6

33 40
114 116
102 104
142 147

25 29
d 17 18

104 108
8534 86

d I I I I 14
d 2034 21
d 2034 21

r ____ 19

734 8
65 70
23 24
6534 6534
9634 99

103 106

1 234
d 87 88

141 142 3 4
10 634 109 34
120 —

3834 3934
— 75

92 )4 9434
21 2134

d 7 734
d 8134 82

9934 100
105 106

d 42"" 44""

Bid. Ask.

Per share.

'Per' share.
1834 20

190 195
460

Per share.
50
Per share.

220
Per share.

320 ____
150
220 235
300 325

95 100
154 128
620 640
260 263

98 108
348 350
140 145
156 163.
130 160
45 55
45 60
50 65
60 70
42 45
Per share.
28 _

325 330
4534 46

145
____ k 11154

k 22
k 10

____ s 100
____ k 1534

k 100
Per share.

190 210
Per share.
80 85
Per share.

'Per' share
342 345

2534 26
Per share.

225
125

18
8 —

— k 135

Per Cent.
98 101
98 101
Per share.
50c. 80c.
80 8034
— 70c.

134 134
20c. 45c.
27 28

16 1734
63 55
5034 5034
1334 1334

40c.
34 34

17 1734l 2
9% 10

3334 34

10 10)4
60 6134365 370

3c. 6c.
8 8 A

11 12
4934 4934
28=/s 2834
28J4 2934
2834 29
43 34 44
33c. 40c.

"4 "" "434
2534 26
42 34 4234
10/4 1034

7 12
47 50

85c. 90c.
234 234
7c. s 8c.

3134 3234
40c. 45c.
30 31

3 34 4
13.4C
70 71

3834 39
10534 106
98 100

S t o c k s .  Par

Minneapolis. 
Nor’west F A M  100 

Newark.
American_________ 6
Firemen’s _______50
Prudential L ife ..50 

New Haven. 
Security In s .- . - 2 5  

New Orleans.
Lafayette-------------50

New York.
Amer Alliance _ . 100 
Bankers A Ship. 100
City of N Y ____ 100
Commonwealth 100
Continental-------- 25
Fldellty-Phenlx .25  
Globe ARutgera 100 
Great American 100
H anover------------- 60
Home___________100
National Liberty 50
Niagara---------------50
Northern_______100
North River-------25
Pacific Fire-------- 25
Btuyvesant-------100
United States— -20
Westchester-------10

Philadelphia. 
Alliance of Phlla. 10 
Fire Association .50  
Ins Co of N A — 10 
InsCoState of Pa 100 
Lumbermen’s — 25 
People’s Nat Fire—
Phlla Life_______10
Reliance_________ 50
United Flramen’s 10
V ictory---------------50

Providence.
Prov Wash’ton— 50 

Richm ond. 
Virginia F1 A M — 25 

St. Paul, Minn. 
St Paul F A M -100  

San Francisco. 
Firemen’s Fund 100 
Home Fire A M a

rine—
W ashington.

American_______ 100
Corcoran________ 50
Fireman’s -----------20
National Union— 5 

W heelin g ,W .V a . 
Wheeling Fire I 100

M ARINE INSUR
ANCE SCRIP. 

Atlantic Mutual—
1921 ------------------ ------------------
1922 ----------

M INING STOCKS  
Adventure Cons. 25
Ahmeek__________25
Alaska Gold M — 10 
Alaska Juneau 

Gold M ining.-10
Algomah________ 25
A llouez---------------25
Amer Zinc Lead A

Sm elting-------- 25
Preferred_____ 25

Anaconda Copp.50  
Arizona Com’clal.5
Arnold___________ 25
Batopilas M in— 20 
Bing ham M ines. 10 
Bonanza Dev Co 10 
Butte Cop A Z Co 5
Butte A Sup------ 10
Callahan Zinc A

Lead___________ 10
Calumet A Ariz.10  
Calumet A Hecla 25 
Canada Copper..5  
Carson Hill G M - 1
Centennial_______25
Cerro de Pas Co (t; 
Chill Copper____ 25
ghlno Copper------ 5

on Min A Sm .100  
Cop Range Con 100 
Crown Reserve— 1
Daly-W est______ 20
Davls-Daly Cop. 10 
De Beers Con M  —
Dome Mines-------- 9
East Butte-------- 10
Federal M ASm .100

Preferred____ 100
First National 

Cop ($3 75 pd).5
Franklin________ 25
Goldfield Consol

Mines__________10
Granby Cons M  S

A P ___________ 100
Granlte-Bi-Metalic

(St Louis)____ 10
Greene-Cananea 105 
Hancock C on s..20  
Hollinger Mines. .5  
Homestake Min 100 
Inspiration Cons

Copper________ 10
Island Creek Coal 1 x 

Preferred_______1 %

Stocks. Par. Bid.

Isle R oyale  C o p .25 
K ennecott C o p .( t )
Kerr Lake________ 5
Lake C opper____ 25
LaRose Cons M  — 5 
La Salle C o p p e r .25 
M agm a C op C o . (t) 
M ason Val M ines. 5
Mass C ons_______25
M  ayflowerOldCol 2 5 
M cIn tyre , P ’p ln e .5
M iam i C op per___5
M ich igan________ 25
M oh aw k_________ 25
M otherlode C — (t) 
N evada Cons C o p .5 
N ew Cornelia C op .5 
New Idria Quicks .5  
N ew R iver C o . .100

Preferred____ 100
Nipissing M in e s ..5
N orth B utte____ 15
N orth Lake_____ 25
Ohio C opper____ 10
Old D om inion___25
Ontario Sil M in . 100
O sceola__________ 25
Pit A M tShastaCop 
Pond Creek C oal 10
Q uincy___________25
Rand M ines, Ltd — 
R ay  Cons C o p . .  10 
St Joseph L e a d ..1 0
San T o y ___________ 1
Seneca C op C orp (t)
Shannon_________ 10
Shattuck Ariz C op  10
South Lake_____ 25
Superior A B ost.1 0
Superior__________25
Tennessee Copper 

A Chem te m p .(f)  
Tonopah B elm ont. 1 
Tonopah (N ev) 1 
Tonopah E xt M in . 1
T rin ity___________25
Un Verde E x t .-5 0 c
U tah C onsol_____ 5
Utah C opper Co_ 10
V ictoria__________25
W inona__________25
W olverine_______ 25
W yandot________ 25
Y u kon  G o ld _____ 5

R E A L E S T A T E T R  
& LA N D  S T O C K S
A lbany T r (B o st ) .i
Alliance R ea lty___l
Bedford Tr (B os)— 1 
B erkeleyH o tlT r(B )i 
Bd o f T r Bid T r (C )i 
Bos G r ’d R ’ t T r(C )l 
Bost R E T  (Bos).Ji 
BosStorW ’h ’se (B ) .  I 
Boston W harf C o A 
Brom f B ldg T r (B )J  
Business R E T r(B ) .1 
Cent B ldg T r (B )_i 
C hic R  E Trustees h 
C ity  R E T  (C ) . . . 5  
Congress St Associ

ates (B oston )___l
C ’gressStB lgTr(B )? 
C opley Sq T r (B )_i 
Devonsh Big T r (B )/

Preferred________
East Bos Land (B ) .
Ensley Land C o ___l
Essex St Tr (B) ._  I
FactoryB ldgTr (B) 
H otel Tr (B ) ._
Kim hallBldgTr (B ) 1 
R ealty Associates of

B rook lyn____ 100
Texas Pacific Land 

Trust certifs____ i

T IT L E  Q U A R A N  
SAFE  D E P O S IT  S

Am erican Surety .50 
Bond A M  Guar 100 
C hicago T  A Tr.100 
C itySD  (AlbN  Y ) 100 
Colum bia T itle 

(W ashington) _ _ 5 
Fidelity AD (M d) .50 
K entucky T itle Co

Preferred____ 100
Lawyers’ M  C o . 100 
Louisville T it le . 100 
M aryland Cas Co25 
M ortgageB ond . 100 
N at Surety C o . 100 
N Y  T itleA M tg.100 
R E T  Ins(W ash)100 
T it InsAG u(SanFr) 
T itleG uT r(S tL )100
U S C asualty___ 100
U S Fidel A Gu (M ) 50 
U S T itle  G uar. 100

IN D U S T R IA L  &
M ISCE LL ANEOU

Adam s Express. 100 
A d v ’ce-R um ely .100

Preferred_____100
Aeolian-W eber—  

Plano A P ian.100
Preferred_____100

A ir R e d u ct io n -.(t )
A jax R u b b e r___ (f )
Alabam a C o___ 100

1st p re f______100
2d p re f_______ 100

A lbany C om ___ 100

Ask.

Per 
2934 
41M

3
4

20C
234

3634
2 /4
3
5 

19
2834

234
62
1234
16
2134

: 80
534 
934 

20c 
75c 
28 34 

534 
40J4 
23c 
10 
45 
3034 
15
2034

s 3c 
1034 
85c

934
50c

2
234

1134
134 

2 1-16 
334 
1 

37 
234

72
134 
134 

. 934 
50c 
85c

Per
57
97
55

104
875
116
107

60

970

25
40

334
80
65
75

178

200

T E E  A  
TOO K

Per 
d 94 

285 
275 
160

d 634 
d 132

90 
160 
175 

8534 
112 
159 
191 
125 
16234 

50 
110 

d 156 
127

Per
71
16
49

2
20
6734
1334
68

60

Share.
2934
4154

334 
434 

23c 
2 34 

3634 
234 
334 
5 14  

19 34 
28 ^  

334
63
12 34
1634
2134
50
37
82

6
1034
50c
85c
29

6
41
24c
1034
46
3034
1534
21

s 4c
1034

1
934
1
234:
234

1134
134
2 34
3 3< 
134

3734
234

7234
2
134

l i
60C
95c

Share.

102 '

65
85

20
65

75

78
4

90

183

37534

Share.
98

295
300
170

135

165

118
163
196

157
134

Share.
7534
17
50

9
50
69 
1334
70 
89 
67 
70

Stocks. Par. Bid.

■ (t) 
.100 
.100 
.100

A lbany (N  Y )  Safe1 
Dep A Storage 100 

Allied Chem  A D ye
C o r p _________ (t i d
P referred____ 100

Allied Packers _ . ( t )d
New s t k _____ (t )d
Prior pref.
Senior pref 

Allis-Chalm ers M fg
C o m m o n ____ 100
Preferred____ 100

Alum inum  M frs (t)
Preferred____ 100

Am al Sug 1st pf 100 
Am  Agri C hem . 100

Preferred____ 100!
A m  Bank N o te .5 0 d

Preferred_____50 d
A m  Beet Sugar. 100

P referred____ 100
A merlcan B o o k . 100 
Am Bosch M a g n (t)d  
Am  Brake Sh A F (t) d

P referred____ 100
American C a n ..100

Preferred____ 100
A m  Car A F dry 100

Preferred____ 100
Am Caram el___100

Preferred____100
A m  Chain A  w  i .  25 d
Am  C hicle_____ (+)d

Preferred____ 100|
Am  C igar______ 100

P referred____ 100,
Am Coal of N J „ 2 5 d  
Am C otton  011.100

P referred____ 100
AmCreditlndemlOO 
Am C yanam id-100

Preferred____ 100
Am D rug S ynd— 10d
Am  Express____ 100
Am erican G lue. 100

Preferred____ 100
Am  H ardw are. .100 
Am H ideALeathlOG

Preferred____ 100
Am er H osiery___25
Am  Ice C o _____ 100

Preferred____ 100
Amer Intern C orp 
A m -La France 

Fire E ng I n c . .10
P referred____ 100

Am er Laundry 
M achinery—
P referred___

Amer Linseed.
Preferred___

Am L ocom otive 100
Preferred____ 100

Am  M ch A F dy 10C 
Am er M etal C o . (f)

Preferred____ 100
Am er P lano____ 100

Preferred____ 100
Am Pneu Serv___25 d

First p ref_____ 50a
P referred_____ 50 d

A m  R adiator____ 25 d
Preferred____ 100

A m  Rolling M ill. 25
Preferred____ 100
7 %  pref (new) 100 

Am Safety R azor 25 
Am erican Screw 100 
Am  Seed M a ch . 100

P referred____ 100
Am Shipbldg___100

P referred____ 100
Amer Ship A C om 

m erce ________ (t)
A m Sm eltA RefglO O

Preferred____ 100
Am Snuff c o m . .100

Preferred____ 100
Am  St F ’dries 33 1-3

Preferred____ 100
Am erican Stores (t) 
A m  Sugar R e fg . 100

P referred____ 100
A m  Sumat T o b . 100

P referred____ 100
Am Thread p r e f . .5
Am T b b a cco___100

C om m on B ..1 0 0
P referred____ 100
S cr ip ...

Am T ype F oun . 100
P referred____ 100

Am  Vitirfied Prod 50
Preferred____ 100

Am  W  W A E lec 100
First p ref____ 100
Partic pref___100

Am er W holesale
C erp , p ref___100

Am  W ind Glass
P referred____ 100

Am  W ind Glass
M aofa________ 100
P referred____ 100

Am  W ool (Mass) 100
Preferred____ 100

Am  W ringer___100
P referred____ 100

Am W ritlng Pap 100
Preferred____ 100

A nglo-Am er O il_£ l 
A rm our A Co

o f D el p re f___100
Arm our & C o pf 100 
Arm ourLeathcom  15

Preferred____100
A rnold , C onstable

A C o __________( f )
Art M etal C o n . .  10

Per

150

74
109 34 

1 
2

16
5

4834
95

94
3034
60
85
54
4234
7734
85 
5034 
7834

106 
9834 

10834 
180 
119 34 

334 
37 
25

734
2434
83
89
64
1434
28

200
42
71

6
134

60
110

56
1134
68
44

109
86 
3134

123£
95

3034
118
33
53

13334
115
115
52

11634
95
95

234
44
1734
83

122
33
97

11034 
d 8 , 

101
50
8934
70
7234

1734
63 34 

10034
143
95
40

101
192

79
10634

31
62

334
15334
151
101
150

73
100

734

3034
91
55

94

84

10434
109

1
1

2834
1634
97
83

934
88

17
1634

Ask.

share.

175

7434
110

3
4 

19 
10

49
9634

s2 13 4
s 10334

3034 
6134 
89 I
56 
43 34
86 I 
88 
51
80 I 

10834 
9834

111 j
18134
124 |

6
42 |
2534

834
85""
92

1534
29

240
45
73

634
136

65
116

57 
12
70
50

10934
87 
32

1234
9934

,33-34

3334
56

134
11734

5234
118

1 0 2 ~
3

47
18
84

3334
98

11134
834

65~'j

71 I

18
6434 

10134 
149 34 
100 
4034

10234
193 

79 34 
10634

32
64

434
153 3 4
15134
10134
155

75
102

S to c k s . Par.

Preferred____
Assets R eallza.

Associated

Col T r ctf d e p .. 
A tl Gulf A W  

Ind SS L ines. 10(
Preferred____ 10(

A tlan L obos O il. (t)

Preferred____
tlas P ow d er .. 
P r e fe r r e d .. . .

Atlas T a ck ___— (t)
jstin .N lchA  
Preferred —

A uto K n itter 
I H osiery____

Preferred____
Baltim ore T ube

Preferred____
Barnet L eath ’r .

Pref erred____
Barnsdall C orp

Class A _____
Class B _____

3034
9134
5734
97

87
95

105
111

3M
29
1634
98 
83 34 
1034 
89

1734
18

Bayuk Bros .com  100
Preferred____ 100

Beatrice Cream  100
Preferred____ 100

Beaver Board C o .
V  t ctfs  A _______
V  t ctfs  B _______
1st pref v  t c .1 0 0

Beech-N ut Pack_20 
7%  pref cl B .1 00  

B eth ’hem S teel. 100 
Class B co m . .100
Preferred____ 100
8 %  con v pref .100 

Billings A S p e e _ -25
Preferred_____ 25

Bliss (E W ) C o . . ( t )
Preferred_____ 50
2nd p re f_______ 10

B ooth  Fisheries, (t)
1st p re f______100

Borden C o ______ 100
Preferred____ 100

Borne, Scrymser 100 
Bost Belting p f.1 0 0  
Brier H ill S teel, (t)

Preferred____ 100
Brill (J G )______100

Preferred____ 100
Bristol Brass____ 25
Brit-Am er T o b — £1 

Ordin b ea rer ..£ 1  
British C ol Fish

A P acking___100
British Em pire

Steel, com ___100
1st p ref______100
2d p re f_______ 100

Brown Shoe_____100
Preferred_____100

Brunswicke-Balke- 
Collender pf_100 

Brunswick Term  
A R y  Sec C o . 100 

B u ck e je  Pipe
Burns B ros_____100

N ewpreferred 100
Prior pref_____100
Cl A com  s tk . (f)  
C l B com  s tk . (t) 

Bush Term inal. 100
i Preferred_____100
Bush Term  Bldgs pf
Butterick C o ___ 100
C addoC entO A R  (t)

Calif P etrol____ 100
! Preferred____ 100
Calumet A C hic 
: Can A D o c k . 100
Cam bria Iro n .
Cam bria Steel___50 d 150
Canada Cem ent 100:r 85
! Preferred____ 100t  10334
CanFdysAForg.lO Ojr 30

Preferred____ 10 Q,r
Can SS L in e s .. 100

Preferred____ 100
CanadianCarAF 100

Preferred____ 100
Can C on R u b . .  100

Preferred____ 100
C anad ’nE xplos.100

Preferred____ 100
Can Locom otivelOO

Preferred____ 100
Can W o o lle n s .. 100

Preferred____ 100
Canton C o v  t .  100
Caracas Sugar___50
Carbon Steel___100

1st p re f_____ 100
2d p re f______ 100

Carlb S yndicate. 25 
Carriage F a c t . .100

Preferred____ 100
3ase(J I) Plow  W ks

C o m ____ (no par)
1st p re f_____ 100
2d p re f______ 100

1734
51
3034
7534

92
94
74
9334
18

85.14
10334

18
5134
31
7534

75

1834
____ I 61
____ le 155
19 21d 

d
d . . .  
d . . .  
ds 6

334
10

634

4
17

6

a Purchaser also pays accrued dividend. d Price per share, not per cent, k Last sale. I Par value $100. n Nominal. o Price per cent of par
r Canadian price, a Sale price, t New stock, u Ex stock dividend. Assessment paid, y Ex rights, t Without par value.
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SISK.

'i are.

85
53
7234

" 4 «
834

21 Mi
19M

834
56

110
117
55

130 ~
167
115

132
102
115

6834
85M
97
90
68

116
158
34 34
88
69
87
63
46

120
123
103
5834
13
33
58
57 34
1834

73 34

i l l "
107
34

250
170

1034
10

290
108

1834
17 h
25
24
11J4
3034

105
107

234

70 ~

23
112
100
27M

19""
27
90%

108
9 8 %
23
15
42 %

121
76

109
98
63
98 %

1 %
37
95%
60%

101

20 ~

133”
111

734
130 ”
104
2534

4 34

182""

334
38
4934
2534
51
17

133

51 ”

220”
111

2234
2334
4634

INDUSTRIAL AND MISCELLANEOUS STOCKS
S to ck s . Par. Bid. Ask. S to c k s . Par Bid. Ask. S to ck s . Par

Per share. Per share.
lElec Bd & Sh p f 100 9634 9734 Hercul es Po w der 10C 102 105 L iggett’ s Internat—
lElec Stor B a t t - .( t ) d 6434 65 Preferred . 10C 104 106 C om m on____ IOC
Elgin N W atch , .25 d 46 48 H err-H -M  arSaf e 10C 50 Preferred 50
Elk H Coal C orp 50 d 16 1634 H eyw ood - Lim a L o c o m ___(t)

P r e fe r r e d ____ 5( d 31 35 Waketfiled C o 10C 129 133 7 %  p re f_____ 10C r
E ly W alker D ry Preferred __ 10C 104 106 Lindsay Light .  1 0 /

G oods. ______10C 101 H ock Val Prod 10 d s 234 Preferred____ 100
1st p referred -100 105 H olly Sug C o ___(f) d 46 48 Lit Brothers____ 10 c
2d preferred. 10C 86 P referred. 10C 86 88 L oew ’s Inc _ _ (+)

E m erson-B rant. 100 6 734 H olyoke W at P o. 100 430 L oft Inc .  - . ( t )
Preferred____ 10C 2834 30 H ood  R ubber .  . (t) d 59 60 Loose W iles B is . 10C

Endicott-Johnson50 d 7334 7434 H ooven Owens <fc 1st p re f. .  10C
Preferred____ 100 114M 115 3 4 Rentschler pf 10C 2d pref - .  10C

Eureka Pipe L_100 113 114 H ousehold P rod , (f) 37 34 3734 Lord & T a y lo r . 10C
Exch Buff C orp .(t) d 28 2834 Houston O ilctfs  10C 68 69 1st pref .  10C
Fairbanks C o ___25 d 10 13 Preferred ctfs 10C 88 8934 2d pref 10C

1st preferred. 100 25 35 D iv o b lig  .  _F<fcA d 100 Lorillard (P ).._10 C
2d preferred. 100 14 18 H ow e Scale p f . .  10C 88 9234 P referred____ 10C

Fajardo Sugar. .10C 114 116 H udson M ot Car (t) d 29 34 30 Lukens Steel____ 5C
Famous Players- H um ble Oil &R 25 d 3734 38 M acAndrew s &

Lasky C o r p .- ( t ) d 88 89 H upp M otor 1C d 2734 28 F o r b e s .____ 100
Preferred____ 100 9634 98 H utch Sug Pltn 25 d 14 15 Preferred____ 100

Fay & Egan com  100 35 37 H ydraulic Pr Br 100 5 534 M ackay C os___100
Preferred____ 100 80 95 Preferred___10C 5534 56 Preferred____ 100

Federal Sug R efg 100 67 70 H ydraulic Steel (t) d 4 434 M ack Trucks In c (t )
Preferred____ 100 90 105 Preferred _ 10C 25 1st preferred. 100

5th Ave Bus v  t c ( f  ) d 9 >4 9 34 Illinois Brick . 100 8034 81 2d preferred. .100
Firestone T& R ublO d 83 89 Illinois Pipe L 100 164 166 xMacy ( R H ) ____ (t)

6 % p re fe rre d .l0 0 95 34 98 Im perial Oil ___25 d 11934 12034 Preferred____ 100
7 %  preferred. 100 97 9834 Im perial T ob  of M agnol ia Petrol .100

FisheT B od y____ (f) d 160 170 Canada c o m . .  5 d Mallison (H . R .)(t'»
Preferred____ 100 120 125 Im perial T obacco Preferred____ 100

FishB ’dvO hio pflOO 98J4 100 o f G B <fc I ______ d 1834 19 M anati Sugar. .100
Fisk R ubber com  2; d 14 1434 Indepen Brew ’g 5C d 3 34 Preferred____ 100
Fleishm ann C o _ (f ; 3834 3934 P r e fe r r e d ___50 d SJ4 834 M anhat E l S up . 100

Preferred____ 100 112 116 Independ W hse.100 60 70 M anhat Shirt___2 ;
Ford M ot of Canada d 452 458 Indiahom a R efg 5 d 1534 I 634 P referred____ 100
Foundation C o . ( f ) d 5834 62 Indiana Pipe L _50;d 99 100 M aple Leaf M ill 100
Franklin (H H ) M fg 32 35 Indian R ef com  10 d 6 634 Preferred____ 100

Preferred____ 100 87 90 Preferred . .1 0 0 60 64 M arland O il____ (t) Q
Freeport T ex C o (t ) 1834 19 Ingersoll-Rand 100 118 123 M arlin-R ockw ell
G a lr(R ob )C o  p f 100 105 Preferred . 100 100 C orp v  t c ____ (t)
Galena-Sig Oil 100 70 72 Inland Steel 25 d 4934 50 M artin-ParryCor(t) G

Pref (o ld )____ 100 112 114 Intercont R ub 100 s 534 M ath i’s’n A lk ali.50 G
Pref (new )___100 107 110 Int A gr C or comlOO 8 834 M axw ell-M ot A  10C

G en A m T aukC ar(t) d 6634 6834 Preferred 100 32 34 Class B (no par) a
1st preferred. 100 101 103 Inter B utton H ole M ay (The) Dept

Gen Asph co m . 100 4834 4834 Sew M achine .1 0 d 4 5 StoresCo com  100
Preferred____ 100 7734 81 Int Cem ent C orp (t) d 4034 41 P referred____100

Gen B aking____ 100 80 83 Int Cigar M ach . 60 65 M cC rory  Stores 100
Preferred____ 100 110 Int C om bust Eng (t) d 25 2534 P referred____ 100

Gen Cig co m ___100 9034 92 Int E ducational M engel G o _____ 100
Preferred____ 100 10934 110 Publish ’g com  50 d 134 M erc Stores____ 100
D eb p ref____ 100 10534 10834 Preferred 50 dx 534 634 M erg L in otyp e . 100

General E lectric 100 18334 18334 Int H arvester .. 100 8934 9034 M erritt O i l . .  - .1 0 a
Special 6 %  stk 10 d 11 1134 Preferred. .100 114 115 1M ex Eagle O il------ 5 d

Gen Fireproof’g 100 X 7334 Int M er M arine. 100 10 10341 M exican P etro l. 100
Preferred____ 100 X 93 94 Preferred. .100 4134 4234 Preferred____ 100

Gen M otors (no par) d 1434 1434 Inter N ickel____ 25 d 1434 1434 M ex SeaboardOil( 1) a.
Preferred____ 100 8534 86 P referred. .100 75 77 V ot tr efts____ (t) a
D eb 6 %  s tk --1 0 0 8634 8634 Inter Paper____ 100 5234 53 M ich  Lim est&Ch25 a
D eb 7 %  s tk . .1 0 0 10034 101 Preferred . .1 0 0 85 110 P re fe rre d .. . . 2 5 d

Gen P e t r o l____ 25 d 39 34 Pref stam ped___ 71 72 M id  States O i l . .1 0 d
Preferred_____ 25 d 2434 Internat P etro l, (t) d 2234 2234 M idvale St & Ord 50 d

Gen R y Signal. 100 45 50 Inter Salt .  . .1 0 0 86 91 M iller R u b ber . .100
Preferred____ 100 75 79 Internat S h oe ._ (t ) d 6934 7034 . P referred____ 100

Gen Tire & R ub .5 0 d 180 185 P referred ,. .100 11534 116 M itchell M otors  (f) d
Preferred____ 100 98 100 Inter S ilv e r ..  .100 50 M ohaw k R u b b .1 00

Gillette Sat Raz (t ) d 283 284 Preferred____ 100 108 112 P r e f e r r e d .------
Gilliland Oil p f.1 0 0 50 60 Int Text B o o k ..  100 X 6834 70 M oline P low  1st
Gim bel B ros___(t) d 4534 46 Intertype C o r p .(t ) 3734 38 I pref . . -  100

Preferred____ 100 99 100 Invincib le O il___50 d 1834 1834 M ontgom ery W ard
Glen Alden Coal ( f ) d s 6834 Iron Prod C o r p .( t )  d 56 5634 C o, c o m m o n .(t ) d
Glidden C o (no par) d 10)4 1034 P referred. . .1 0 0 105 P referred____ 100
Globe-W ernicke 100 9034 91 Iron Steam bt C o. 10 d 3 8 1 Class A _____ _ (+) d

Preferred____ 100 100 102 Isl’d Oil & Trans 10 d 34 34 M oon  M otor C ar(t) d
G odch ’x Sug Inc (t ) d 22 26 JR M ontgom ery 100 90 95 M orse Tw ist Drill

Preferred____ 100 d 87 92 Preferred .100 108 1 1 2 & M a ch in e ry ..5 0 d
G oldw yn P ic t . . ( r ) d 634 634 Jewel T e a . .100 21 22 M ountain  P rod ____ d
G oodrich  (B F ) . ( t ) d 38)4 3834 Preferred____ 100 74 76 M ullins B ody _ . ( t ) d

Preferred____ 100 8934 90 1Johnson T in  Foil Preferred____ 100
G oodyear Tire & & M eta l_____ 100 80 90 N ash M otor(n o  par) d

R ubber co m . 100 1434 15 34 Hones Bros Tea 100 6034 6134 P referred____ 100
Preferred____ 100 5034 5034 Jones & Laughlin Nash W areh& El 100
Prior pref____ 100 9634 9634 S te e l7 % p fw il0 0 10634 10734 N at Acm e C o ___50 d

G oodyear T  & R  of Juncos Cent Sug 100 90 110 N at B iscuitw i . .2 5 d
Canada p re f. 100 94 K  C Stk Yds of M e Preferred____ 100

Gorham  M fg pf 100 30 C om m on____ 100 7734 81 N at C an dy____ 100
Gorton-Pew  Fish 50 d P referred____ 100 72 75 1st pref .  .  100

Preferred____ 100 2 Kans & G ulf Co 10 d 134 2 2d pref .  _ .100
Grasselli Ghent. 100 X 134 Kayser(Jul)& C o (+) d 4034 4134! Na t C loak & Suit 100

Preferred____ 100 X 10234 103 1st preferred, (t) d 10 1 10234 Preferred____ 100
Gray & D a v is . _ ( t ) d 12)4 1334 Kelly-Springfield \N at Conduit& C_ (t) d
Gray & D u d ley . 100 85 90 Tire com  .  .  25 d 5934 59 34 N at D ept Stores (T)

1 00 1 04 1 0 5 ^
G t A&P Tea p f.1 0 0 108 111 6 %  cum  p re f. 100 90 94  *1 N atEuam & Stpg 100
Great L akesTow  100 X 60 65 Kelsey W h e e l..100 10634 109 Preferred____ 100

Preferred____ 100 X 88 90 Preferred____ 100 101 1 0 4 14 N at F ire-P roofg .50 d
Great West S u g .25 d 85 90 K entucky W a g . 100 12 | P referred. . . 5 0 d

Preferred____ 100 10634 107 35 Keyst T ire & R .1 0 d 1034 10 3 4 Nat Fuel Gas _
Guantanam o S ug(t) d 1034 1034 K enney (C R )_ _ ( f ) 3 9 3 4 4034 N at Lead _ _ .100

Preferred____ 100 85 102 I Preferred . .1 0 0 90 95 P referred____ 100
Gulf Oil (new )___25 d 65 65 34 K irby  L um ber. 100 67 71 N at Leather new 10 d
Gulf States St’1.100 d 9S34 Preferred____ 100 d 150 155 N at R ef co m -------25 d

1st pref tr c t f .  100 102 105 Kresge (S S) C o .100 198 200 P referred____ 100 X
Habishaw E lectric Preferred .100 110 115 N at Sugar R e fg . 100

C a b le ________(t) d 1 d 134 Kress (SH )&  ColOO 146 160 N at’l T ra n s it - i2 .50 d
Hale & K ilburn . 100 1 3 P re fe rre d .. 100 117 N atom as C o of Cal

Preferred____ 100 16 20 Lake Sup C o rp . 100 834 834 preferred____ 100
HallSwitch&Sig 100 s 234 Lake of the W oods N ew Departure

Preferred____ 100 M il l in g ___.100 r 182 M fg  p re f____ 100
H amil-Br S h o e ..2 5 d 4834 Preferred____ 100 r 115 N ew  England Spun
H ard-W alk R e f. 100 118 Landers, Frary Silk p re f_____ 100

Preferred____ 100 k 10234 & C la rk .. _ .2 5 d 6834 6 9 341N J Z in c______ 100
Hartman C o rp . 100 89 90 Lanst M on otype 100 7734 79 IN ew M exico &
Hart, Schaffner Laurentide C o . 100 r 92 9234’ Arizona L a n d - .l d

& M arx . .  .100 106 107 Lee R ub & T ire , (t) d 30 3034 N Y  A ir Brake _(+) Jd
Preferred____ 100 116 120 Leh Coal & N av 50 d 71 72 Class A  stock . (+) d

Hask&Bark Car ( f ) Lehigh Yal Coal ^ Y D o c k _____ 100;
H avana T o b ___100 S a l e s ._____ .5 0 d 81 S3 Preferred____ 100|

Preferred____ 100 Leh & W ilkes- 'T Y  S h ip b ld g -.(t ) d
Hawaiian C om Barre Coal 50 d 150 N Y  T ra n s it .- .1 0 0

& Sugar .  .  .2 5 d 47 L ib b y , M cN eil & d 734 734 <icholson File. 100
H ayes W heel___(t) 3934 3934 L ibby .  ____ 10 'H les-Bem -P 'd .100
Heime (G W ) C o 100 240 250 Liberty M ills . .100 75 80 Preferred____ 100

New com m on . 25 d 59 63 Library B ureau. 100 •lor & W StboatlOO
Preferred____ 100 112 115 P r e fe r r e d ___100 100 102 ^orth  A m erC o_ .50

Hendee M fg ___100 20 21 L lg& M yersT ob. 100 200 210 N ew stock w i .1 0  d
Preferred____ 100 ____ __ C om m on B ..1 0 0 195 200 R ig h ts __________ d

Preferred____ 100 101 115 Preferred _ - .5 0  d
lividend. b Assessment pa id , d Price per share, not per cen t, k Last sale, n N om inal. 
u Ex cash and stock dividend. a E x dividend, y E x rights. tjW ithout par value.
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48 INDUST- AND MISCEL- STOCKS -  MUNIC- BONDS [You 116.

Stocks. Par Bid. Ask. j Stocks. Par. Bid. Ask. Stock . Par. Bid. Ask. Stocks. Par. Bid. Ask.

Per share. I Per share. Par 1 share. Per share.
N . A . Pulp & P a p .t d 1% I X Quaker O ats___100 220 235 Stand Oil (K y ) . .2 5  d 99% 100% U S G lass_____ 100 25
N orth & Judd---- 25 d 52 53 1 Preferred____ 100 98 99 Stand Oil (N eb) 100 257 263 U S H offm an M a-
N orthern Pipe L I 00 106 107 R y  Steel-Spring 100 118 122 Stand O i l o fN J .2 5 d 40% 41 ch inery_______(t ) d 18 18%
N ova  Sc S t& C .lO O 25 27 Preferred____ 100 117)4 120 Preferred____100 116 116% U S Ind A lcohol. 100 70% 70%
N unn ally ' C o — (t) d 9% 9 % Rainier M otC orp (t) d 5 Stand O il o f N Y .2 5 d 44% 44% Preferred____ 100 99% 102
Ogilvie FI M ills . 100 T 326 Preferred____ 100 25 Stand Oil (Ohio) 100 287 292 U S Play Card . . . 2 0 d 92 97%

Preferred-------100 r Reece Button- Preferred____ 100 115% 116% U S Print & Litho—
Ohio B ody & B l. ( t ) d 7 7% Hole M achine 10 dx 16 16% Stand Sanit MfglOO 81% C o m m o n ___100 55 60
Ohio Brass, p f - - 100 X 92% ReeceFold  M ach 10 dx 3 3)4 Preferred____ 100 112% _ _ First p r e f ___100 97 100

Class B _______(t ) X 73 75 R eis(R obt)& C o (t ) d 18 18)4 Standard Screw. 100 165 175 Second pref. .100 70 75
Ohio Fuel O il------ 1 d 17 17% 1st preferred. 100 76 80 Preferred A . .  100 106 ____ U S Realty & Im p 100 99% 102
Ohio Leather___100 9 Rem ington Typew - Standard Text Prod 7 %  p r e f___.100 104% 105%

Preferred____ 100 10 15 C o m m o n ____100 44 45 C om m on____ 100 35 37 U S R u b b e r ___100 61% 62%
Ohio Oil, new___25 d 77 % 78H 1st p r e f ____100 100 103 Preferred A . .  100 82 85 First pref____ 100 103% 104
Okla Prod & R e f- .5 d 2% 2 % 1st pf ser S ..1 0 0 80 100 Preferred B ..1 0 0 73 75% USSm R ef & M in . 50 d 38 39
Old D om in S S --100 320 335 ] 2d p r e f _____ 100 90 98% Stanley W o r k s ..25 d 61 64 Preferred_____ 50 d 45% 46
Orpheum C ircu it. 1 d 18 18%! R eo M otor C a r . . . d 1634 16% Preferred. .  . .  25 d 27 29 U S Stam ping. 100 110

Preferred-------100 84 90 R eplogle S te e l . . ( t ) d 27)4 27% Steel Co of C an . 100 r 77% 78 U S Steel Corp.lOO 107% 107%
Otis E le v a to r .-100 136 141 Repub I & Steel .100 O lH 61% Preferred____ 100 r 102 Preferred____ 100 118% 119%

Preferred____ 100 98 % 1 0 1 % ’ Preferred____ 100 92 95 Steel & Tube p f.1 0 0 95% 9 6% IT S T o b a cco___(t) d 66 67
Otis Steel---------- (t ) d 13% 14 i R epub Rub C orp (t) d Sterling Prod’___(+) d 62% 63 Preferred____ 100 108% 109%

1st preferred. 100 69% 70 1 1st p re f. --1 00 1)4 Stern Bros pref. 100 107% 112% Univ Leaf T o b .1 0 0 108 112
Owens B ottle— 25 d 51 5 1 % ’ Reynolds Spring (t) d 23)4 23% Stetson (J B ) n e w .. d 98 101 Preferred____ 100 95 100

Preferred-------100 107 108 |Reynolds (R  J) Preferred new ___ d 33 36 Vacuum  O i l ____ 25 d 48% 48%
Pac Coast C o . .100 10 13 T o b a cco______ 25 d 99)4 Stew -W ar Speed (t) d 120% 120% Vanadium  C orp . (t) d 41% 41%

1st pref_____ 100 20 50 B C om m on___25 d 60 60% Strom berg-Calrs. 25 d 40 42 Vandalia C o a l . .  100 1% 3
2d pref - - -100 10 25 I P r e fe r r e d ___100 114X 116 Stromberg C arb .(t) d 86% 87% Preferred____ 100 11% 14

Pacific D evelop  .50 d 1 I X R ock y M t Fuel— 2)4 5 StudebakerCorp 100 122% 122% Van R a a l t e ____ (t) d 50 50%
Pacific M ail SS.100 11 1134 Preferred________ 3)4 7)4 Preferred____ 100 113 113% First p re f____ 100 92 98
P acific Oil (no par) d 42 42)4 Rom e Brass&C 100 120 Stutz M otor Car (t) 18% 18% Victor Talk M .1 0 0 n 166 170
Packard M o to r . .10 d 14% 15 Rom e M fg _____ 100 100 Submarine Boat (t) 13% 13% V a-C aro C hem .100 18% 19

Preferred-------100 92% 95 Royal Bak Pow 100 130 143 Superior O il____ (t) d 5 5% N on-vot Cl B . (t) d 12% 13
Paige-Det M o t . .10 d 21% 2 1 X Preferred____100 98 101 Superior Steel. .100 33 34 Preferred____ 100 56% 56%
Pairpont C orp.lO O 160 R oyal D u tchC oN Y d 50)4 51 First p re f____100 98 99% Va Iron, C & C .1 0 0 62 63
Pan Am  Petrol Saco-Lowell Shops Swan & F in ch .. 100 31 34 Preferred____ 100 81 84

& Trans com  .50 d 77% 78M C o m m o n ___100 112 115 Sweets C o of A m . 10 d 1% 2 V V iv a u d ou .In c.(t) 21 21%
C om  class B - .5 0 d 72% 72)4: Preferred____ 100 104 106 Swift & C o ____ 100 106 106% Vulcan D etln ’g -100 5 10

Panhandle P . & R t d 4 4% 2d Preferred.. 100 102 104 Swift Internat___15 d 19 19% Preferred____ 100 50 60
Preferred-------100 59 65 Safety CarH&LlOO 87 90 Swlnehart-T&R.IOO 15 21 W aldorf Syst____ 10 d 41% 42

Paragon R e fg — 25 d 10% 11 St L Car C o p f . 100 30 40 Preferred____ 100 40 50 6%  preferred. 100 26 27
Preferred-------100 70 80 St L C ot C om p . 100 55 Texas C o m p a n y .25 d 50% 51 Prior pref . .100 75% 77

Parish* Bingham - t d 12% 14% St L  R ock y M t & TexPacCoal& Oil.lO d 20% 21 W altham  W atch &
Parke. D avis C o .25 dx 82)4 Pacific C o . ..1 0 0 34 39 Texas Gulf Sulp .10 61 61% C lock  Class B ___ 10% 11
PeckStow  &W ile .25 d 33 35 Preferred____ 100 55 65 Textile Bank’g .100 142 152 W ard Bak, c o m .100 121 126
Peerless Trk& M  50 dx 58% 62 SantaCecilia Sug(t) d 3 3)4 Tide W ater O il. 100 125 130 Preferred .  100 103 106
PennCoal& Coke. 50 d 41 % 42)4 Preferred____100 16 19 T im k-D et A x le ..  10 d 12% 12% W arwick I & S t . .  10 d 8 % 9 %
Penn Salt M  fg . .  50 d 90 91 Sapulpa R e fg____5 d 4% 4)4 Tim ken R  B ear.(t) d 41% 42 Washburn W ire. 100 105
PennSeab’sSteel (t) d 5 % 5)4 Savage A rm s___100 26 26)4 T obacco  P rod . .100 56% 56% Preferred____ 100 115
Penn T ra ffic— 2 % d 2 2)4 Sav R iv  Lum pf 100 7)4 8)4 Preferred____ 100 109% 110% W ashington O il. 10 d 24 27
Penn-M ex F uel. .  25 d 17 19 Savan’h Sug co m (t) d 47 51 Class A ___ .100 83% 83% Wash M a rk e t .. 50 d 37 40
Penney (JC)pref 100 103 Preferred____100 u 82 85 Torrington C o . .25 d 46% 47 W eber & H eilbr. (t ) d 14% 15
Pettib M ulliken 100 30 39 Schulte Retail S t(t) d 85 90 Transcont’ l O il. (+) d 12 12% W ells Fargo & C o 100 47 49

1st preferred. 100 97 102 Preferred w i.100 115 120 Transue & W illiams W elsb’ch C ocom  100 42
2d pref __ ICO 80 90 Scovill M fg ____ 100 165 167 Steel F org____ (f ) d 31% 34% W est India Sugar

Phelps-D odge. .  100 180 185 Sears, Roebuck T roy  F dy & M . .2 5 d 1 3 Finan ______ 100 40 60
P h ili Insul W ire (+) d 49 49 34 & C o co m ___100 86)4 87 Preferred. ..1 0 0 10 15 Preferred___100 47 51
Phillip.-J C orp (+) d 71 % 77)4 Preferred____ 100 110)4 114% Trum bull Steel. .2 5 d x ____ 20% Western Elec pf.100 112 113

Preferred____ 100 90% 95 Shaff O & R , p f.1 0 0 75 80 P r e fe r r e d ___100 X ____ 98 W estingAirBr’ke.50 d 117 118
Phillips Petrol _ .(+ ) d 69% 69 % Sharon Steel H p .5 0 13)4 14% Truscon Steel___10 d 18% 19% W est’hseE l& M f_50 d 62% 62%
Phoenix H osiery. .  5 d 42% 43 Shell Transp&Tr £2 d 38% 40% Preferred_____ 10 d 10% 10% First p r e f ___50 d 74 78

Preferred____ 100 97 99)4 Shell U nion O il. ft) d 16% 16% Underw ly p e w . 100 150 155 W estm or’d Coal .5 0 d 84 87
Pierce-Arrow M ot Preferred____ 100 91)4 92 Un B *  P "Corp. 100 75% 76 W Va P u lp *P a p  (t) d 54 60

Car C orp (no par) d 12% 13 Sherw-Williams .25 d 29 29% Un Carb & Carb (t) d 63% 64 W heeling M old  &
Preferred____100 32 33)4 Preferred____ 100 101 101% Union Oil of Cal 100 115 ____ Fdy, co m ____ (t) d 15
Prior pref w i .  (t) 69 72 Sher-W m s C an . 100 r 92 95 Union Oil Preferred____ 100 d 60

Pierce Oil C o r p .25 d 4% 4% Preferred____ 100 r ____ 102 Associates ___ 50% 50% Wheel Steel C orp 100 e l  % 62%
Preferred____ 100 38 40 Shredded Wheat 100 144 147 Un St Yds So Om 100 X 100 103% Preferred A . .  100 112

Plgg W igg C o r p .( t ) d 75 85 Simmons C o ____ (t) d 31 % 32 Union Tank CarlOO 96 98 Preferred B ..1 0 0 130
Preferred____ 100 80 85 Preferred____ 100 99 101 Preferred. ..10 0 109 110 W hite Eagle Oil

Pittsb Brewing . .5 0 d 2% Simms Petrol Co 10 d 13 13% Untd A lloy S teel(t) d 37% 37% & R efin ing___(t) d 28% 28%
P r e fe r r e d -___50 d 6% Sinclair Cons O il(t) d 36)4 37 United Cigar Stores W hite M o to r____ 50 d 56% 56%

Pitts Coal (Pa) .100 65% 66)4 Preferred____ 100 97)4 98 of Am er co m . IOC 210 221 W hite O il______ (t) d 4 4%
Preferred____ 100 99% 100 Singer M f g . - . .1 0 0 114 116 Preferred____ 10C 112 118 Wickwire-Spencer

Pittsb Pi G lass. 100 s 169 s 170 Singer M fg L t d . .£ l d 2 3 United D rug___10C 80 82 Steel C o r p . .  . . 5 d 11% 12
Pittsb Steel pf .100 95 98 Skelly O il________10 d 13% 13% First pre f. . .  5C d 45 47 VVillys-Overland .  25 d 7% 7%
Plim ptonM fgColO O 115 N ew stock ____ 25 d 34% 34% United D yew ood 100 40 50 Preferred____ 100 d 60% 61%
P or-R icanA T ob  100 78 85 Sloss-Sheff S&I.10C 53% 54 Preferred____ 10C 87 93 W ilson & C o  . . ( t ) d 36% 36%

Scrip........ .......... d 80 Preferred____ 10C 83 86 Un Eng & F d y . 10C 161 165 Preferred____ 10C 82 84
Postum  C ereal. (t) d 124 125)4 Smyth M fg C o . 10C 240 Preferred____ 10C 106 n o W inchester C o . 10C 30

P referred____ 101 111% 114 Solar Refining .IOC 200 203 United Fru it___10C X 177 178 First p r e f . .  .10C 68 72
Prairie Oil&GaslOO 233 236 Southern Pipe L10C 111 113 Untd Pap Board 10C 17 19 Second p r e f . .  10C 30
Prairie Pipe L .100 111 112 South Penn O il. 10C 164 167 Preferred____ 10C 50 75 W oods M fg ____ 10C r 77%
Pratt& W hit p f.1 0 0 80 SoPortoRicoSuglOC 57 59 Untd Retail Strs (t) d 81% 81% Preferred____ 100 r 83
PressedSteelCar 101 67 % 68 Preferred____ 10C 96 98 U ntdShM achCor25 dx 52% 53 W oodward Iron.10C 29 32

Preferred____ 101 91 Vs 95 S’west Pa P L.IOC 84 86 Preferred____ 25 dx 27 27% Preferred____ 100 65
<-roc & G a m b le .. 20 d 138% 139)4 Spalding (AG)& Bro U S B ob & Shut. 10C 55 ____ W oolw ’ th (FW).IOO 204 211

Preferred____100] 160 % 165 1st preferred. 10C 102% ____ Preferred____ 10C 105 ____ W orthington Pum p
0 %  preferred. 100] 107 % 108)4 Spicer M fg C o . . ( t ) d 22 22% U S C an . com  _ _ (t ) d 37% 38 & M ach v t c .  10C 35 37

Prod & R ef Corp.50;d 5614 56)4 Preferred____ 10C 93 95% Preferred____ 10C 100 104 Pref A  v  t C..10C 81 83
P referred-------- 50|d 46 47 Stafford C o p f--1 0 ( 90 100 USCastIP&FdylOC 30% 32 Pref B v t C..10C 68 70%

Pullman C o ------ 1001 128K 129 Stand M illin g .. 10C 80 84% Preferred____ 10C 69% 71 Wright Aeron . ( t )  d 9 9 %
Punta Alegre Sug 51 Id 63 63)4 Preferred____ 10C 90 96 U S E n v e lo p e .. 1001 149 153 Yale & T ow n e___25 d 62 64
Pure Oil C o _____ 25 d 28 % 28)4 Stand Oil ( C a l ) . .25 d 54 $4 55 Preferred____ 100 112 115 Young (J S) C o . 10C 103

Preferred____ 101 74V 75 Rights .  _____ __ d 3 % ! 3% U S Express___1001 3 % 4 Preferred____ 100, 103
8 %  preferred. 101 96% 97 Stand Oil (I n d ) ..2 5 d 66)41 66% |U S F inish ing.. 100 93 97 |Youngstown Sheet

Stand Oil (Kan)_25ld 50 ! 50% | Preferred____ 100 95 99 | & T u b e_______(t )  d 73 74
1 'U S Food P r o d .100 4% 5 1 Preferred____ 100 107 107%

6 Assessment paid. dPrice per share, not per cent, it Last Sale, n Nom inal, r Canadian price, s Sale price. (N ew  stock, u Ex cas-a 
and stock dividend, r E x stock dividend, t Ex dividend, u Ex rights t W ithout par value.

UNITED STATES AND MUNICIPAL BONDS
In State and municipal bonds the custom has always been to quote them “ and interest.”  That is. the accrued interest must in all cases be added 

on. There are a very few Instances which form exceptions to the rule— that is, where the prices given are flat prices, the accrued Interest having been 
taken into account in making them. These are indicated by a special mark, thus ( /) .

The figures in the column “ to net”  Indicate the basis on which the securities sell or the Interest rate which the securities is held to maturity 
will net to the purchaser at the present market price.

Bonds. Bid. Ask.
To

Net. Bonds. Bid. Ask.
To

Net. Bonds. Bid. Ask.
To

Net.

U N ITE D  S T A T E S — Se e also page16 ALABAMA Jefferson C o— 5s 1 9 4 9 .. .  . 4.60
102 102% 4 % s Renewal 1950__________ 4.35 4% s July 1 1931_____ J&J 4.60
93 95 4 % s R oad 1923-1931.......... .. 4.50 4 % s H ospital 1963. .J& J 4.50
93 95 4s renewal Cl C 1956___J&J 4.30 M obile— 5s School ’ 43 J&D 4.75

64.30 4.15% 3% s renewal Jan 1956. _ J&J 4.30 5s Sewer N ov 1 194 2 .M &N 4.75
t — Birmingham— 5s D ock N ov 1 1947.M & N 4.75

99% 100% 7s June 6 1931_____ J& D 6 5 5s Refunding 1949___M&S 4.75
99% 100% 5% s M arch 1 1 9 2 7 . . .M&S 4.75 4% s Refunding 193 7 .A & 0 4.70

103% 104% 5s School Apr 1 1950. A&O 4.60 4% s W ater & Sew ’3 9 . J&J 4 70
Fed Land B k 4 % s ’ 42M & N 100%) 100% 5s School 1934________J&J 4.60 M obile C o 5s ref 1 9 2 8 ..NI&S 4.80

5s Fund Sep 20 ’ 4 1 . .M & S 4.60 5s R oad  Feb 1932. . F&A 4.80
F<rst Jt Stk Ld B k, Chic 5s N ov 1 1947_____ M&N 4.75102% 103% 4s C H & Jail 1 9 2 6 . ..J & J 4.75

U . S. Possessions— See Fore ign Go v t . p. 49
b Basis /Flai price, n Nominal.
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A pril, 1923.] S T A T E  A N D  M U N I C I P A L  B O N D S 49
* 0

Bid. Ask. Net.

9 5 4 9 5 4
b 4.50 to 4.20 %6 4.50 10 4.20 %b 4.50 to 4.20 %

9 4 4 95
u /43  4 44
/  4 9 4 5 0 4 . . .
c 9 2 4 93 ___
c 9 2 4 9 2 4
l 69 71
e 8 1 4 8 1 4

1 0 5 4 1 0 6 4
/  9 8 4 9 9 4

110 111
9 6 4 9 7 4

earn R R  page 35

a 9 9 4 * 9 9 4 ___

1 0 2 4 104
97 9 7 4
90 94
90 94
90 94

— — 4.40
............ — 4.40

4.35
4.35
4.40lia—

1 0 6 4 107
100 101 ___

94 4 9 5 4
s 1 3 4

8 1 3 4

99 99 4
$100 $115 ___

8 5 4 86 ___
69 6 9 4

1 0 4 4 1 0 4 4
102 102 4
117 1 1 7 4 —

c 5 5 4 5 6 4
3 5 4 3 5 4

105 106 ___

1 0 7 4 109

1 1 2 4 1 1 3 4
77 78

/  7 7 4 7 8 4 ___

1 1 2 4 113
l 79 85

8 9 4 90 —

1 0 8 4 109
1 0 8 4 1 0 9 4
96 98
85 95
7 7 4 78 . . .
7 7 4 7841 . . .

8 6 4
___________

9 5 4 9 7 4 . . .

7 5 4 7 5 4
93
9 3 4

93 4  
9 3 4

. . .

/  7 4 4 76 ___
CO----
b 4.50 4 .40% ___

8 5 4 8 6 4
97 98 . . .

78 79 ___

7 3 4 7 3 4
112 113 . . .

1 0 0 4 1 0 0 4
99 9 9 4
9 9 4 100

101 102
99 4 1 0 0 4
98 9 8 4
99 100
9 9 4 100
9 9 4 100
9 9 4 100

104 105
1 0 1 4 1 0 2 4
1 0 6 4 1 0 7 4
1 0 0 4 101 4
1 0 0 4 1 0 1 4

5.40. .  .  .
5.30

— 5.20

5.50_____

5.50

5.70
5.70
5 60. .  . . .

J____ 5.30
______ 5.35
__ 5.30

5.25_______
______ 5.40

5.50............
5.40

To |
B on d s. Bid. Ask. Net. j

M ontgom ery— 6s 1 9 2 4 .. J&J 
69 Jan 1 1951 .  .  _ .J& J

5 !
4 85
4.70

59 N ov 1 1950 .  .M &N 4.70
4.80

4 4 s  Sch W W & Sew ’ 44 J&J 4.60
M ontgom ’y  C o— 5s ’ 35. A&O 
Selma 5s 1927 opt 1910 .M&N

4.75
5.10
5

A R IZ O N A
4 4 9  ref Apr’ 38 op  ’ 28.J&J 15 
M aricopa C ounty S D No 1

4.40

5 i
6s Highway ’ 47-’ 51.J& J 15 

Phoenix— 4 4 s  ’ 50 o p ’30.J&J 
69 Jan 1 1946 . .  . J&J

5.10
4.75
4.75
4.75

5s Jan 1 1954 opt 1934.J&J 
5s W W  1924-1950...J & J

4.75
4.75
5.15
4.80

4 4 9  W  M ar 10 ’38.M & S10 

A R K A N S A S

4.80

Fort Smith— 5s 1926___A&O
53 W W 1923-1926 M&N

7
7

8t Francis Lev D  6s ’ 47 .J&J b 5.50 to 5.25 %
5 4 s  1945-1964_______J&J b 5.50 to 5.25 %
5 4 s  1950-1969_______ J&J b 5.50 to 5.25 %

%5s 1949 opt 1929_____ J&J b 5.50 to 5.25

C A L IF O R N IA
5 4 s  Highway ’ 27-’ 37_J&J 3 b 4.50 to 4.30 %
4 4 9  Univ BldgJan5’ 24-65J &.T b 4.40 to 4.20 %
4 4 s  Highway 1936-48.J&J 3 6 4.40 to 4.20 %

4.15'
4s Highw July 3 ’ 23-’ 61.J& J b 4.30 to 4.15 %  !

4.40
4 4 s  M un Im p ’ 24-’48A & 0 

Bakersfield 5s 1923-52 A&O
4.40
4.50

Berkley 5s 1942-1951 .. .J&J 
5s School 1 924 -1955 ..J&J

4.40
4.40

Los Ang— 4 4 s  1923-51 J&D b 4.50 to 4.30 %
4s Wann 1923 t o '45 M&N b 4.50 to 4.30 %
3 4 s  W ater ’ 23 to ’ 4 1 .A & 0 b 4.50 to 4.30 %
4 4 3  Sch 1923 to ’ 4 4 .J&D b 4.50 to 4.30 %
5s M unic 1926-’ 61___F&A b 4.60 to 4.40 %
5 4 9  H arblm p ’ 23-’ 61M&N 

Los Angeles C ity  S D —
6 4.60 to 4.40 %

%5 4 s  N ov 1923-34 ..M & N b 4.45 to 4.30
5 4 s  N ov 1935-60...M & N b 4.45 to 4.30 %

Los Ang Co 4 4 3’ 24-’49 F&A 
Oakland— 5% s ’ 23-’ 43 .F & A  

4 4 s  M un Im p ’ 23-’ 43F&A 
44sS ch& cJun e23 ’ 51 .J& D

b 4.35 to 4.25 %
4.60
4.40
4.40
4.35
4.40

Pasadena— 4s Jan’ 24-’42 J&J 6 4.40 to 4 .30 %
4 4 9  Wat Pl’ t ’ 23-’ 36_A&O b 4.40 to 4.30 %

Redlands— 5s 19 2 3 - 5 1 J&J 15 b 4.50 to 4.40 %
Riverside 5s 1923-53 .J& D b 4.50 to 4.40 %
Riverside C o 5s ’ 25 ’ 54. M&N b 4.50 TO 4.40 %
Sacramento 4s Jan’ 24 ’ 45 opt b 4.50 to 4.35 %

4 4 s  Sew & D r ’ 27-’ 34.J& J b 4.50 to 4.40 %
Sacram’ to C o 4 4 s ’ 23-4 6. J& D b 4.50 to 4.40 %
SanDiego 5s W W ’ 24-’ 54A & 0 b 4.50 to 4.40 %

5s W ater 1934-53____ F&A b 4.50 to 4.40 %
4 4 s  W h&H ar ’ 24-’ 52.J& J b 4.50 to 4.40 %

San Francisco 5sg’ 23-’ 55. J& J b 4.50 to 4.40 %
5s M unic 1923-1960. .J&J b 4.50 to 4.40 %
4 4 9  W ater 1 9 2 4 -2 9 ... J&J b 4.50 to  4.40 %
3 4 9  g July 1 ’ 23-’ 44__J&J 

SanJoaqulnCo 5s’ 23-’ 49.J& J
b 4.50 
b 4.45

to 4.40 
to 4.35

%
%

San M ateo C o 5s ’ 23-’ 42_J&J 
Santa Barbara— 5s gold Sch

b 4.45 to 4.35 %
1924 to 1941_______JanlO 64.45 to 4.40 %
4 4 9  gold Aug 194 3 ..F & A ............ .......... 4.40

C A N A D A — See page 49.

C O L O R A D O !
Boulder 5s Sept 11926. M&S 
C olo Spgs 4s ’ 29 op  ’ 1 4 .M&S 

4s Ref W ater M ar 1 1941.

100 101 ___
97 98
93 94

Delta Co 5s ref’ 30 o p ’ 20 J&D 
Denver 5s Aug 15 ’ 28.F& A 15

99 100
100% 101>* . . .

Denver (C ity and C ounty)—  
4 4 9  W ater N ov ’ 48_M &N 100% 101

Las Animas Co 4 4 s ’31.J& J 95 97 ___
PuebloCo4 4 sre f ’ 3 lo p ’ 21 J&J 
Pueblo C o SD No 20—

96 97 . . .

4 4 3  1932............ ........ M &S 96 97 . . .

C O N N E C T IC U T
*3 4 s  April 1934 . .  A&O 3.65
*4s July 1936 .  . . .  . . .J & J 3.65
*5s July 1 1 9 3 6 .. .  .  J&J 3.65
B ridgeport— 5s 1925-49.J&D 6 4.40 to 4.25 %

4 4 9  Bridge 1 92 3 -6 5 ..J&J 6 4.40 to 4.25 %
4 4 s  H igh Sch ’ 24-’ 63. J&J 6 4.40 to 4.25 %
* 4 4 9  Sewer 1924-46. A&O 6 4.25 to 4%
3 4 s  Im provt 1923-41.J&J 6 4.40 to 4.25 %
*5s C onstr ’n ’ 24-’ 48 J&E 6 4.25 to 4 %

Bristol 4 4 s  W ater 1939 .J&J 6 4.20 to 4.15 %
*5s July 1 1 9 2 6 -5 5 . ..J&J 6 4.10 to 4%

Danbury 4s W ater 1946. J&J 
3 4 s  Funding Oct ’ 41.A&O 

E H artf * 4 % s ’ 27-’4 6 -.M & N

4.25
4.25

6 4". 10 to 4%
East H artford Fire District

* 5 4 s  1923-1926____ M&N 6 4.25 to 4.15 %
* 5 4 9  1927-1951____ M&N 6 4.25 to 4.15 %
4s W ater June 1933. J&E 4.25

Hartford 3 4 s  Edge ’ 5 5 .J&J 
*4s Water June’ 30-’39J&D

4.25
4

*4s W ater 1940-45 _ .J & D 4
4 4 9  M unic Bldg ’ 33 .M & N  
* 4 4 9  P erm lm p ’ 23-’ 27J&D

4.15_______
6 3.90 to 3.80 %

Hartford School Districts—  
* 4 4 s  Arsenal ’ 23 ’ 4 7 .M&S 
*4% s Northeast 1959 J&D 
4 4 9  Northwest 1945.M&S 
* 4 4 9  2d N orth 1 9 4 4 ..J&J 
3 4 s  South Sept 1955.M&S 
4 4 9  Southwest 1944.M&N 
* 4 4 s  W ash’ t’n ’ 26-’ 47 J&J

4.10
4.25
4.10
4.25
4.256 4 .% to 3.90 %
4.25

M er id e n (C )4 4 s  ’ 23-’ 25.J& J 
Meriden (T ) 4s ’ 23-’ 35_M&N

6 4'. 15 to 4.25
6 4.15 to 4.25

M iddletow n (T ) 3 4 s ’ 24.J&J 
*4s R R  Aid Ref 1930. F&A

4.25
4.05

B o n d s Bid.
To

Ask. Net.

b 4.05 
b 4.05 
h 4.10

N ew Britain (C) 3 % s ’ 32.J&J 
43 M im ic Bldg 1948. .J& J 
4% s School 1925 ’ 40.F & A  
4% s School 1940 '5 2 .F &  A 
4% s W ater Aug ’ 4 1 .F & A 1 
4% s Sch Aug ’ 23 ’ 43 .F & A  b 4.50 to 4.40 
4% s Sch Aug 1 92 9 ..F & A  
59 Park 1 92 4 -1 9 4 3 ...F & A  

New H a v (C )3 % s ’ 25-’35A & 0 
49 Sewerage 1924-’ 29. A&O 
4s Apr 2 1940,tax ex t . A&O 
4 %3 Paving M ar 1936M&S
4 hi9 1943-1952___________
*4 %s Paving A ug ’ 37 F&A 
*4 % s M ch l5 ’ 27,'35 M&S 15 
5s ’ 36,’ 3 7 ,’ 39 ,’ 40 ,’ 41 A&0|b 4.05 [to 4%  
5s July 1 1924-1951..J& J 5 4.05 to  4%  

New H aven (T ow n )—
*3% s A irL R R  ’ 23-’ 29 J&J ,6 4.00

New Lon 3% s W at '2 6 .J & J 1______
4 sM u n ic B ldg 1 9 3 3 .. A&O 
4% s Park July 1942. _J&J 

N orwalk (C) 3% s 1929.J&J 
4s Ref Sewer ’ 27-’ 2 8 ..J & J  
*4% s Im provt ’ 23-’ 39 J&J 

N orwalk (T ) 4 % s  ’ 4 2 . .  J&D
N orw ich— 3 % s 1925 J&D

4s Gas & E lec 1931_.A& Oj6 4.50 to 4.25 
4% s W ater M ar ’ 39 M&S 6 4.50 to 4.25 
4% s Refunding 1938 A& O 6 4.50 to 4.25 

Putnam (T ) 4 % s ’ 24-’ 46A & 0 
4 %s W ater 1923-27..F & A  
4143  W ater 1928&’30F&A 

Stam ford (C) 4s, 1942. M&N 
S tam ford(T ) 4 % s’ 24-’ 45.J&J 
*Stratford 69 1923-31.M & S 
Torrington *5% s ’ 30-’35J&J!6 4 .30

to 4%

to 4'0 5

to 3.90

6 4.00 to 3.90

b 4.70 to 4.30

*5>£9 Fund 1936-41..J& J 
W aterbury3% sSch’ 24-32J&J 

4s Park July ’ 23-’ 5 8 ..J & J  
4 %s C ity Hall ’ 24-’ 6 3 .J&J 
*4 14 9  W ater ’ 49-’9 3 ..J & J

W indsor 6s 1923-26____ J&J
West H artf’d 4% s 1943 .J&D 

D E L A W A R E
3s D ec 1 1927 opt ’ 0 2 . .J& D
4% s Highway 1960____ J&J
4 %s .Tan 1 1961_________ J&J
NewCastleCo4 %s’ 26-34J& D 

4s Ref D ec ’ 23 to ’ 2 4 .J&D
5% s 1924-1928_______J&J
5% s 1936-1944_______J&J

W ilm ’gton— 4 % s’ 28-’ 37A & 0 
4 % silldg-C on  ’ 53-62 M & S 
4s St & Sew Apr ’ 25 . A&O 
53 (A & O) 1947-49.A&O 
D IS T . OF C O L U M B IA  

4.40 3 659 Fund curr 1 92 4 ..F & A  
F L O R ID A

Dade C o 5s Oct 1947-54____
Duval C o 5 % s ’ 32 o p ’ 12M&N

59 Arm ory 1944______ J&J
Everglades Drainage D ist—

6s 1923-1935________ M&N
6s 1933 to 1941______ J&J

Hamilton C o 5s Feb 7 ’ 48___
Hernando C o 59 1 9 4 4 ..J&J 
Jacksonv 5s M ay 15’ 24.M&N 

5s Im provt Jan 1 ’ 3 6 . . J&J
4 % s Feb 1937________ F&A

Jacksonv SD N o 1 53 A p r’ 45
K ey W est 5s 1942______ J&J
M iami 5s 1923-1944____ J&J

6s School 1940______ J&D
Orange C ounty 5s 1944.J&J 
Pensacola 4% s ref 1941.A&O 

6 %  School 1924-51...J & J  
Polk C o 5s R oad ’ 23-’ 40 J&J 
St Petersburg 5% s 1949.J&J 
Tam pa 5s June’ 55 o p ’ 25.J&J 

59 M un Im p ’ 62 o p ’ 32J&D 
FO R E IG N  G O V T S  

Argentine R epub— 7g’ 27F&A 
Internal g 5s o f '09 9 f M&S
4s £ loan of 1897____ A&O
7 %  Treas notes ’ 2 3 .A&O 

Belgian Governm ent
71^3 ext s .f.y ly  t o ’45 J& D 
6 %  notes E xt ’l 1925.J& J 
8 %  E xt ’l s f bds ’ 4 1 . .F & A  

Bolivia (R epublic o f)—  
E xt ’l ref 8 s ’ 47 tem p M&N

Brazil 8 %  ext 1941___J&D
7a Cent R y elec 1952 J&D 

1 S f  7% s (coff.sec. ’ 22)1952 
British— C ons2% s o p ’ 23.Q-J 

4% s W ar Loan ’ 25-’ 45J&D
5 % s g  Feb 1 1937____ F&A
5% s g conv A u g l9 2 9 .F & A  

Chili (R epublic)8s 1941.F&A
Ext 8s Oct 1 1926____ A&O
Ext s f  7s 1942_____ M&N

1 S F 8s N ov 1 1 9 4 6 ..M&N 
Chinese G overnm ent—  

Hukuang Rvs 5s £ .J& D 15 
1 5s of 1896 £ red 1933. A&O 

4% s of ’ 98 £ red ’ 44 M&S
4s (of 1895) 1931____ J&J

C olom bia (R epublic of)
6>3%  gold  notes ’ 27 A&O 

Cuban 5s 1944 op 1911. M&S 
“ E xtl”  g 4% s ’ 49 o p .F & A
“ E xtl”  g 5s 1949____ F&A
“ E xternal”  9 f 5% s Jan

15 1953___________J&J15
Treasury 6s 1929.J& D 30 

C zechoslovak R epublic— 
Ext s f 8s ’ 22 due ’ 51 .A & O  

; Denmark ext g 8s ’ 45A & 015 
Ext 6s Jan 1 1942____ J&J

Cust Adm  s f 5% s ’ 42M&S 
D utch E indies 69 ’ 4 7 . . J&J 

Ext 9 f 6s 1962 t.r rets M&S 
External 5% s 1953 ..M &S 

I France (R epublic o f )—
5 %  National Loan not red 

before Jan 1 93 1 ..Q -F  16 
6 %  National loan o f 1920 
7% s External 1 9 4 1 ..J&D 
8%  ext g loan ’ 45 M&S 15

b 4.50 to 4.25 
6 4 .3 0  to 4.10 

to 4.10 
to 4.106 4 .30

b 4.00 
b 4.20

to 3.90 
to 4.10

98

100

99
106

104

100

99%

101
109

106

B on d s .

4.25
4.25
4.25
4.25
4.25
%
4.25
4.20
4.10
4.15

4.10

%

%
4.25
4.25
4.25
4.25
4.25
%
4.25
%
%
%
%
4.25
4.25
4.25
4.25
%
%
%
%
4.25
4.25
4.25
%
%
4.25

H aiti (R epublic o f )—
6 %  E xt ’ l 1952 Ser A . A&O 

H awaii, Territory o f—
4 % s Sept 15 1 9 4 9 .M &S15 
4s M ay 15 ’ 46 op  ’ 3 f 
4s Aug 1947 opt ’ 3 7 . .F & A  

Italian G ov  6 % sserA ’ 25F&A
5%  Int 1926-1941____ J&J
5%  Treasury notes 1 9 2 5 .. 

Japanese Governm ent—
4% s £ '25  opt ’ 10. _ F&A 15 
4% s £ 1925 opt 1910 (2d

series)__________ J&J 10
49 £ ’ 54 opt ’ 10.J30 & D31 
4s £ J a n ’ 3 1 o p ta ft ’ 21_J&J 

Newfound 6% s ’ 36 J& D30 
N etherl’ds int 6s 1972. M&S 
N orway 8 %  ext 1940 .A& O 

6s E xt Oct 15 ’ 5 2 ..A & 0 1 5  
Paris-Lyong-M edit.— See St 
Peru (R epublic o f )—

Ext g 8s June 1 93 2 ._J& D 
Philippine Islands

5 4 s  Im p Sept 1 95 0 ..Q -M  
4 4  July 1 & 15 1952 .J&J 
4s g L Pur ’ 34 opt ’ 14 .Q -F  
4s P W ks & Im p 1935.Q -M  
4s Im pt 1936 opt ’ 16. F&A

a Dion A 1 ̂  a * Q 1 Q A l^rT

4.20
4.20
4.20
4.40
4.40
4.50
4.50
4.30 
4.25
4.30
4.30

4.80

5.10
5.10 
4.50
4.40
4.40

100% 101
78% 79%

y$64% $65%
100 100% . . . .

99 99%
94% 94%
98 99 . . .

91% 92
94% 94% I l l
81% 82 ____

1 0 3 4  
l 59 4
l 9934 

1 03 4  
115 
103 
1 0 1 4
94

1 0 3 4
50 

l 94 
i 80 
wf 80

93
9 5 4
83%
88

9 9 4
92

88 %  
109
9 6 4
96
87
9 4 4
93 4  
8 8 4

u$49
d$58

9 3 4
9 7 4

104

1 0 3 4  
1 1 5 4  
1 0 3 4
1024  : :  
94 4

1 0 3 4
51
96
82
82

9 3 4
96
84
91

9 9 4
93

89
1 0 9 4
9 7 4
98
8 7 4
9 4 4
9 3 4
89

$50
$60

9 3 4
98

Porto R ico 4 4 s  ’ 31-’ 34 . J&J
4 4 9  1937-1940_______ J&J
43 Jan 1 1944-1950___J&J
4s gold  1923-1960____ J&J
4s R oad  1927-1930___J&J

Queensland (State o f) Austra 
Ext 7s Oct 1 1 94 1 .. .A & O  
Ext g 6s Feb 15 1947 F&A 15 

R io Grande D u Sol (State)
Brazil ext 9 f 8s Oct 1946 

Russian 6 4 s June 18 ’ 19 J&J 
5 4 %  Int L oa n '2 6 .F&A14 
5 4 %  E xt Ln D ec ’ 21_J&D 

San Paulo (Brazil) State o f—
8 %  external loan 1936. J&J 
7s’ 46 (peril,0 0 0 milreis)

Seine, D ep  of (France)—
Ext g 7s 1942_________ J&J

Serbs Croats & S lov (K in g  of)
Ext 8s 1 9 6 2 .............. M&N

Swedish 6s 1939______J& D15
Switzerland— 5 4 s  1929 F& A

S F gold 89 1940_____ J&J
United States o f M exico—

5s g Ext Ln Ref ’ 45-Q -Jan
4s gold 1954_________ J&D

Uraguav 8s ext 1 9 4 6 ..F& A 
F O R E IG N  C IT IE S , &c.

B ergen ,N orw ay,8s ’ 45 M &N
___Berne (C ity) Switzerland—

S f 8s 1945_________ M &N
4.80 Bordeaux (C ity) 6s ’ 34 .M & N  
___Bueuos Aires, Argentine Rep

Guar 5s of 1909-1946 £ J&J 
Christiania (N orway)

Sink fund g 8s 1 9 4 5 ..A & O  
Copenhagen 4s of 1901.M & N  

5 4 s  M unic. E xt. ’ 44.J&J 
Danish Cons M unicipal Loan 

8 %  s f ext ’ 46 Ser A .  F&A
Series B __________

H avana— 1st 6s 1939___Q-J
2d 6s _________ . .Q -J

!5.10 Lyons (C ity) 6s 1934 .M &N
4.80 Marseilles (C ity) 6s ’ 3 4 .M&N
4.80 M on tev ’o(C ity lsf7sl952J& D  
___P once, P orto Rico—

'4.70 5s July 1 9 2 4 -1 9 3 9 ...J&J 
4.90 Porto Alegre (C ity ), Brazil—
5 S f 8s, 1961...................J&D
4.85 Prague (Greater) C ity-
4.601 7 4 s lo a n  of 1923 1952____
4.60 R io de Janeiro 8s ’ 4 6 . . A&O

Ext s f 89 1947______ A&O
5s 9 f loan of 1909-34.£J&D 

San Juan (C ity  o f) Porto Ri 
5s Ref & Im p 1924-36. J&J 

Sao Paulo (C ity ), Brazil—
6 %  Ext s f 1943____ M&N
Ext s f 8s, 1952____ M & N

Soissons (C ity ), France—
Ext g 6s, N ov  1 4 ’ 3 6 .M & N  

T ok yo  (C ity  of) 5s o f 1912—
Red arm s f beg ’ 17-52M&S 

Zurich (Switzerland)—
S f g 8s Oct 15 ’ 4 5 . A& O 15 
C A N A D A — (New York Pri 

D om inion of Canada—
5 4 %  gold notes 1929 F&A
5s 1926 _____________ A&O
5 sl9 3 1  . . .  ............A&O
5s M ar 1 1 9 3 7 .......... M&S
5s Oct 1931_________A& O
5s M ay 1 9 5 2 . . ____M&N
5 4 s  Viet Lo N ov '23M & N  
5 4 s  Viet Ln N o v ’ 24M&N
5s Dec 1925 ________ J&D
5 4 s  Viet Ln Dec ’ 2 7 .J&D 
5 4 9  Viet Ln N o v ’ 33M &N 
5 4 s  Viet Ln N o v ’ 34M &N 
5 4 3  Viet Ln D ec ’ 3 7 .J&D 
5 4 s  Renew N o v ’ 27 .M & N  
5 4 s  Renew N o v ’ 3 2 .M & N  

Alberta, Prov of 6s '30 M&N 
5 %  deb M ay 1 1 9 2 5 .M&N 
4 4 %  s f deb 1 9 2 4 .. .  F&A 

Brit Colum bia (Province of)
6s June 30 1925 ..J& D 30
6s Apr 25 1926_____
6s July 15 192 6 ....J& J 15
5s Jan 15 1948____ J&J 15

Calgary 5s 1933________J&J
5s June 15 1935___J& D 15
5s July 1 1945________ J&J

Galt 4 4 9  Apr 1 8 ’ 31 .A & O  08
4 4 s  G lPowJ'ne5’ 31 J& D5 

Halifax N S 4s July 1 94 5 ..
5s Jan 1951______  ..J J

H am ilton-43 Apr l ’ 32 A & O ______
4s Elec L & P 1941-.A & O  

Lachine P Q  5s 1954 . .  
M aisonneuveQ 5 49*30 M&N

5 4 s  M ay 1 1936____M&N
b Basis. eOn baslB of $5 to the £. /Flat price. I In London, n Nominal, r Dollars per 1,000 rubles, flat, s Sale price, r Per 6,000 guilders,u Dollars per 1,000 lire. flat, v Dollars per 1,000 francs, is Dollars per 500 francs, y Per £200 *Tax free in Connecticut, z Per £50 > bond
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Bonds.

Manitoba, Province of—
6s gold Apr 1 1926 .. A&O 
8a gold Feb 2 1930 .. F&A2
6s Oct 1 1923________ A&O
4s gold 1930________ M&N
4s Drainage July 1 ’ 29 J&J 

Montreal 6sDec 1 ’46 ..J & D
5s s f Nov 1 1950___M&N
4 Ms M ay 1 1925____ M&N
4Ms M ay 1954____________
4M» Jan 1944________ J&J
4s May 1923________ M&N
4s M ay 1927________ M&N
4s May 1 1933 £____ M&N
4s May 1 1944_____ M&N
3Ms Rfg May 1939 .M&N 

New Brunswick 3 Ms ’33 J&J
4s July 3 1930 ............. J&J
4s 1932 opt 1902_____ J&J
4Ms Dec 1 1925_____ J&D
8s Dec 1 1925________ J&D

North Vancouver 6s ’ 0O.J&J 
Nova Scotia, Prov, 3s ’ 20J&J

6s Nov 16 1930___ M&N15
Ontario (Prov of) 6s ’ 23 A&O

6s Nov 15 1927___M &N 15
6s Sept 15 1943___ M&S15
3s Dec 1 1920________ J&D
4Ms May 1925_____ M&N
48 1941______________ M&N
4s March 1 1926____ M&S
3Ms 1930_____________ J&J

Ottawa City 5s ’ 2&-’45__J&J 
6s Munic Imp ’ 23-’ 50.J&J 
4Ms '25, ’ 34, ’35, ’44.J&J 
3H8 Sew Sep 26 ’28.M & S  

Quebec, Prov, 0s, ’ 2 5 . .M&S
Ss June 1 1926______ J&D

Quebec City 3 ^ 9  g ’3Q.J&J
3Ms July 1 1933_____ J&J

Regina 5s 1929_________ J&J
BtBontface,M an,5s ’SI J&J2 
Saskatchewan (Prov) 4s ’ 23. . 
Toronto 5s 1923-1936..J&J

Ss 1923-1929________ J&J
68 1930-1940________ J&J
6s 1940-1950________ J&J
4Ms July 1 1925_____ J&J
4Ms Jan 1 1949______ J&J
4M» Jan 1 1956_______J&J
4s £ July 1 1948_______J&J

July 1 1944-’48_ _J&J 
Vancouver,BC,5Ms’39 A&O 

4 ^ 8  Nov 30 1924.. .M A N  
4s St Imp Sept 9’27 M&S9 
4s St Imp Sept 9’32 M&S9 

Victoria B C 4M S 1924. J&J 
Winnipeg, M an, 6s, ’44 A&O

6s Dec 1930_________ J&D
Ss June 1 1926______ J&D
4s Aug 1 1946____ F&A15

G EO RG IA
4Ms ref 1935-1945_____ J&J
4s July 1 1926__________ J&J
8Ms Jan 1924-1935____ J&J
Albany— 5s 1945______ J&D
Athens— 4M sJune30 1943. 
Atlanta—

4Ms Jan 1 1940______ J&J
4Ms Sewer 1924-’40._J&J  
4s Water May 31 ’ 23.J&J 
3 Ms July 1 ’31 & '3 3 . .J&J 

Augusta 4 Ms May 1 ’ 24M&N 
4Ms Flood Prot ’4 2 .M&N
4s refunding 1934____ J&J
3Ms April 1930_____ A&O

Clarke Co 5s 19 23-’ 4 1 . .J&J 
Columbus— 5s 1923-’44_J&J 

4 Ms Refunding 1939.J&J
Macon— 5s July 1923___Q-J

4 Ms Oct 1926_________ Q-J
4M s W  W  1923-’36___J&J
4s Pav & Sew ’ 23to’39 J&J 

Pulaski Co 5s 1932-’48..J& J
Rome 4 Ms 1926________ J&J

4s Munic bldg ’ 25-’39 A&O 
Savannah— 4 Ms ref ’43.J&J 

4 Ms Drainage 1944. _F&A 
4 Ms refunding 1959. .F& A  

Spalding Co— os ’ 23-’30 J&D 
Bwainsboro 0s ’ 25-’ 5 0 ..A & 0
Valdosta 5s 1924 ’42____ Jan
Ware Co 5s Sch ’ 25-’31 ._  J&J

8S Road 1932-1949___J&J
Watkins S D 6s ’31-’ 50 M &N
Woodbury 6s ’27-’49___J&D

IDAHO
Impt 1941________ A&O

6s H ighway 1941_______ J&J
4M s Cap B ldg ’ 30-’ 3 9 ..J & J
4M s M a y  1 ’32 op ’ 21___J&J
4M s H ighway ’ 35 op ’ 25 J&J 
4M s H ighw ’ 37 op  ’ 2 7 . .J& J
4s Jan 1 1934 op  1924___J&J
Blaine C o 5s Feb ’ 24-’ 31 J&J 
B olseC ’y S D 5 s ’ 25op’ 15 M & N

6s July 1 1940_______ J&J
Shoshone C o 5s ’ 23 to ’ 24J&J 

IL L IN O IS

4s Jan 1925-1941.

N o W  Pk 4M s ’ 23-’ 28 J&J 
W  Chic Pk 4s ’ 23-’ 27.J&J 
W  Chic Pk 4s ’ 23-’ 27.J&J 

Chicago Sanitary D istrict—- 
4M s July 1 1923-’ 26. .J& J

4s 1923-1942_________ J&J
OOk Co— 4s 1923-’ 25.
4 Ms 1925-1940_____

4s Ser M  1923-1933.

Bid. Ask.
To

Net. B on d s Bid. Ask.
To

Net. B on d s. Bid. A «t.
T»

Net.

East St Louis— Bell C ounty—
5.35 4.60 6s Ct H D ec 1 5 ’ 38 J& D 15 4.60
5.40 Jnlip.t— Ra 1 Q23-1 Q9.R M Ar.S 4.30
5.20 M oline 1923-’ 32 .TAJ b 4.50 to  4.30 % 6s W W  J a n l5 ’ 24-36. J&J 15 4.46
5.30 Peoria 4M s ’ 23-’ 2 4 _ .J u n e  1 b 5% to 4.30 % 6s W W  J an l5 ’ 24-31.J&J15 4.40
5.60 6s W W  J an l5 ’ 32-61.J&J15 4.40
5.20 4.35
5.20 4M s W  W  1923-1951 J&J 4 35
5.30 o4s Bridge 1923-33M &N15 4.30 4.35
5.15| 4.20 4.35
5.15j o4s R ef 1942 J&J 4.20
5.25' 4.30 4.50
5.25 4.30 4 50
5.25 ob____ 4.30 4.50
5.151
5.20; 4s C H Jan 15’ 24-’ 32J&J15 4.30' b 4.75 to  4.6& %
5.25 4.30 4.45
5,25^ 4.30 4.45
6.25 4.20
5.25 4.30 5s School 1962 - A&O 114
5.30 4.20 102
6.251 o4M sSch Jrvpiin’ 40 .IA 0 15 4.20 103
5.30 4.20' 99
5.35! o3 M» C ity Hall 1 Q3Q .IAJ 4.20 98 99
5.15 4.30 4s Park 1930 J&J 94
5.35 4.20 96
5.35 o3 Ms .Tilly 1 1041 .TA.I 4.20
5.25 n.AsOnt. 9.0 1Q2R .39 A AO 90 4.20 94
5.25 94
5.10 nSUs Refund 1Q95 M A N 4.30 89
5.25 4.30 88
5.15 4.30 79
5.25 4.40
6.35 n 4 ^ s  Srh H ’ 93 ’ 37.1 A O  IS 4.30 5s R ef 1933 opt 1913 M&S 100
5.20 4.30 •5s R ef 1933 opt 1923 M&S 100
5.20 4.30 4.50
5.25 4.30 4s Street 1930 op 1915.J&J 4.50
5.25
5.25 4.40 L O U IS IA N A
5.25 4.25 4 70
5.85 4.25 4.70
5.95 o3U s 1 Q24-1 F<V \ 4.25 5s Port C om m ’n ’ 23-’ 55J& D 4.70
5.20 4.25 ;4Ms R ef 1923-1964 F& A 4.25
5.25 o5 Ms 1931 M&S 4.60
5.35 oRX^r 1Q41 ISMrft 4.25 4 80
5.35
5.35 Apr 17 ’ 9.3-’ 97 PA A 4.25! 5s R ef 1949 op  1939 M & S 100
5.25 4.25
5.15! 0_____ 4.25 5s 1954 -- ____ - .A & O 100
5.15 oTerre H SohC4s’ 23 ’ 31 M A S ob____ 4.25
5.25 oViyoGnA MTIfiyl R’ 93-97.TAD 4.25 5s 1951 opt 1941 J&J 100
5.15 IN D IA N  T E R R IT O R Y  CSee Oklah om a)
5.50 IO W A 5s 1950 opt 1940-- . .J & J 98
5.50 Rnnnfl 4U a 1093-31 MAM 4.40 5s 1952 opt 1942 J&J 98

4.40 5s Oct 15*1962 op  ’ 52 A& O 98
5.60 rYmnoll Rluffa— 5s Oct 15 1963 A & 015 98
5.70 4.40 5s 1957-1967____ A & 0 1 5 98

4.35 5s 1959-1969 F&A15 98
4.50
4.25 5s Jan 1954 opt 1944 J&J 100

5.20. 4.30 Lake Borgne Dlst Levee—
5s D ec 1952 opt 1942 J&D 100

4.15 5s M unlcip  1023 1057 .TAJ 4.20
4.20 4 Ms 1023-1031 MAN 4.20 /370
4.10 4 Ma W  W  1032-49 .1 A O 4.20 /38U
4.60 4s "City Hall 1923-26 J&J 4.20 5s 1923-1929 A& O 100
4.50 fis Gen Ohlig 10.31 ’ 40 .TAJ 4.40 4 Ms Paving 1924-33 J&J 4.60

4.30 90
4.30 4.35 96 96M
4.35 4.35
4.35 b 4.50 to 4.40 % 1942 (old Issue) J&J 94 94M
4.30 Frem ont C o 5s ’ 23-’ 35 . J&J 6 4.50 to 4.40 % 4s Pub Im p ’ 42 op  ’ 28 . J&J 94M 96

166 4.50 Greene C o 5s 1 9 2 3 -2 5 ..A & 0 6 4.50 to 4.40 Orleans District—
b 4.50 to 4.40 % 5s July 1959 opt 1929.J&J 103 105

4.40 Marshniltnwn Tnd S TT— 1
4.40 5s Oit.-p Hall 1Q95 3Q M AM b 4 .5 0  4 40% 5s Oct 1952 opt 1942 A&O
4.60 O ’B rien 'C o 5s 1924 25 F&A 4.60

4.50 107 M 115____
4.50 Pnlk f !n 4 U 7 ’ M  ’ 39 A AO IS 4.50 100
4.50 4.50
4.50 4.50 5s 1950 Series B A & O 100

5s M ar 1953 opt ’ 43 .  M&S 100
4.40 6s P arkA ugl5 ’ 35-45F&A15 4.35 100
4.80 6s R ef Aug" 15 1940 F& A15 4.35

b 4.50 4 .4 0 % 4.30 5s 1929-1931 F&A 4.70
h d so d do°Z, 5s 1 082-1 93fi FA A 4.70

4.40 4 Us W  W  .Tan 1 5 ’ .30 .IA.T 4.60 5s 1937-1961 .  .  . .F & A 4.70
4.40 4 Ms W W & Sew ’ 23-’ 54 J&J 4.70

4.40
4.70 KA N SA S 5s Jan 1957 _____ ..J & J 100
5 I

4.60 b 4 .5 0  4 .4 0 % MAINE
107

4.70 | 4M s D e c ’ 29 o p ’ 19 F&A 6 4 .5 0  4 40% 108
b 4 .5 0  4 .4 0 % 4s Sept 1 1923-1953 .  M & S 97

5.15 4.40 97M
97M

4.35 5s W  W  1923-1943 J&D 4.50 4s State Pier 1 93 3 -4 2 .. M&S 97
4.30 4.40 97 M
4.30 4.40 4s 1935 & ’ 40 tax-ex ’pt J&J 97
4.50 96
4.50 5 s Feb 1 1924-1925 F&A 4.50 4s~Fund ’ 23-’ 30 tax-ex_ J&J
4.35 4M s Sch B ldg 1929 J&J 4.25 97
4.25 4.20 B iddeford 4s 1923-35 M&N 97
4.95 4 Ms R efg Feb 1 ’ 29 F&A 4.30 95
5 4.20 Kennebec W ater D istrict—

5.10 3M s gold  1925 .  M&N 97M
b 5.25 6% 4M s 1 92 5 -1 95 3 -.. F&A b 4.35 to 4.30 % K ittery"W ater D istrict—

5s Jan 1924 to  1938 J&J 102M
b 4.15 to 4.05 % 97

,b 4.25 to 4.20 % 5s Fund 1925 op  1915 J&J 4.50 Portland—
b 4.20 to 4M % 4.50 4s A ug 1 1929 tax-ex F& A 97 K

4.15 4.50 4s C H ’ 26-’45 tax-ex A&O 97
1 4M 97

to 4.05 % 4.50 Portland Bridge District—|6 4.25
_ ___ j4.25 4.40 96M

4s"Water April 1 ’ 24 A&O 4.50 Portfand W ater D istrict—
b 4.25 to 4,20 % 4.50 97
h 4 25 tn d 9.0 cZ Wip.hit.a— 95
b 4.25 to 4.20 % 5s 1929 opt 1919 .  J&J 4 50 97
b 4.25 % 4M s 1923 A&O 4.50 97

3M s Sept 1935 ’  M & S 91
b 4.25 to 4.20 % 4M s July 1 1923 J&J 4.75

4.25 W yandotte C ounty— M A R Y L A N D
b 4.25 to 4.15 % 4 40 4M s A ug 15 1923-33 F&A15 b 4.40 to  4.2( %
b 4.25 to 4.05 % K E N T U C K Y 4s 1926 to  1928____________ . b 4.40 to  4.20 %

4.25 4s 1928 opt 1923________J&J 6 4 .40 to  4.2C %
b 4.20 to 4.05 % lion of Kentucky passed at the Nov. 19 15 elec tion 4s Jan 1 1929 ___________J&J b 4.40 |to 4.20 %
b 4.25 to 4.15 % provides that all bonds of muni cipal c orporat ions 3s 1923-1929___________ F& A b 4.40 to  4.20 %
b 4.25 to 4.15 % now issued or hereafter to be iss ued sh all be t ax- 4s R oads 1924-1930____ F&A b 4.40 to  4.20 %
b 4.25 to 4 .15 !% exempt. 4 Ms R oads 1923 to 1928____ b 4.40 to  4.20 %

b Basis. /  Flat price, n N om inal, o T ax exem pt; under a law approved M arch 9 1903 and which went into effect April 23 1903, bonds Issued 
after that date b y  State or m unicipal corporations are tax exem pt, and these sell on a better basis. « Sale price.
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Bid. Ask.
To

Net. B on d s j Bid. j Ask.
To

Net B on d s Bid. Ask.
To

Net

4.25 1 M eridian— 6s M av ’ 24 M av 5__
1 4s P.itv Ha.ll 1027-36 F&A 54.30 to  4.25 % 5s D ec 1 1939 _ .TAD ______ 4.80

4.25 4 .40 4>$s Sch H ouse 1941 .J&J 4.75_______
4.20 5 tfls W  W  1924-1951 M & S 6 5 % ito 4.70 % Mississippi Levee D ist—_______

102 1 5s M ay 2 1944 .  .M A N 5.30
104 o 6s 1926, 1931,1936 J&J 6 4.50 to  4.40

1_______ % 5s July 1 1953 .  J&J 5.30
98 100 4.25 4 A s  Sept 1934 _ M&S 5.30
98 98)4 Bessemer 5 54s 19 2 3 - 4 9 -F & A 6 5.50 to 4.75 % Vicksburg—
98 98)4 to 4.40 % 5s St Im pt 1923-’ 32 F & / 4.9C
98 98)4 4.85
98 98)4 o 6s Pub Serv 1924-29. J&J b 4.40 to 4.30 % Y azoo-M iss D elta Levee Dist
98 98)4 n 6s Pnh Serv 1930-51 JA..T b 4.35 to 4.3C % 6s 1947 option  1917 J&J 5.5C

96 o 5 )4s N ov  1 1945 M&NI_______ [4.30 5s 1924-1954 M&N 5.25
93 o 5 )4 3  Pub U til ’ 24-’ 29 J & J 6 4.40 % 4)^s July 1949 J&J

______
5.25

93 o 5 )4s Pub Util ’ 30-’ 51 J&J!___  .
jto 4.35

14.35 4s 1952 option  1 9 2 2 .. .J& J 5.25
84 o 5 A s  Pub U til’ 26-’48A & 0 b 4.40 to 4.35 %
83)4 4.35 M ISSO U R I
92 5s Pub Im pt 1930-51 J&J|64.35 % 5s M arch 1930-1936 4.20
____ 4.25 n 5s Jan 15 1936 42 J&J 15 _ _ _ 4.30

4.25 o 4 )4s  Pub Lib 1948 J&J15!____  . 4.20 Kansas C ity—
n 4 U s  ’ 32 ’ 35-’ 42 J&.T1K6 4.30 to 4.20 % 5s W  W  1939 .  .  J&J 107

____ 4.25 4Vfs 1942 1952 J&D 4.20 4 A s  Sept 1 1930 M & S 100
e 4s A ug 1 5 ’23-’ 28 F&A15 4)£ 4 A s  M ar 1 1933 M&S 100  A

4.20 4s July 1 1924. J&J 99 A
100 4.25 4s M arket H ouse ’ 24 J&J 99
99 H 6 4~A to 4.40 % 4s W ater 1924 .  .  _J&J 99 A
93 ______ g Flint. 4-Ua 199.3-39 F&A h 4.40 to 4.35 % 4s July 1 1924 .  J&J 99
92)4 «5s f!VTa.r 1 5 & A nr 11'31-50'h 4.35 to 4.30 % 4s Sept 1 1930 M & S 97
94M h4K ££  to 4.40 %
91 j 5s July 1941 J&J 106
90)4 I 4.25 4 A s  Juiy 1 1933 J&J 99)4
93 4.30 4'As July 1 1937 j & j 99 A
93 1 . 4.50 4s July 1 1927 J&J 90)4
88 0 4 14s Sept, 15 1934 M AS 4.40 4s B ldg 1932 J&J 85 A
86 ! 3 A s  July 1925 j & j 8 6 ’ “
85 Im pt 1923-1925 J&J 6414% 'to  4.40 %
99 1 &AS Oct 1923-1933 A&O 5.50
93 6 4 )4 % to 4.40 % St Joseph 4s 1923 F&A if 5 % to 4.80 %
97)4 Lansing— 5s 1923 .TAD I 4.50 4s 1924 . . . . .  M &S 6 5 % to 4.80 %o53lm p Ju lyl5 ’ 23-32J&J 15'64.50 ito 4.25 % 4s 1926_____________M AN 6 4 .8 0 to  4.60

to 4.40 % r
97)4 o5s .Tan .3 1Q24 1939 JA.T.3 64.50 to  4.3 ) % 4LjS 1925, 1930 A 1935 6 4.40 to  4.35 %
99 A _______ o4J£s Jan 3 1930-36--J&J3 64.35 to 4.25 % St Louis— 1
99)4 4t4s 1937 46 J&D 4.25 6 4 35 to 4.10 %
97 4.50 6 4 50 to  4.10 %

100 4.50 6 4.50 to 4.10 %
100 4 ^ h W - W  1 Q 24-4-4 J & .T64)4 % to 4.30 %  i 6 4 50 to 4.10 %
100 4.30 6 4.59 to 4.10 %
99)4 4.30 4s School 1937 .TA-.T 6 4.40 to 4.05 %
98)4 4.35 4s School 1938 J&J 6 4.40 to 4.05 %
94 4.40 3.65s Ren .Time 25 ’ 27 JA D 6 4.60 to 4.20 %93 M 5 3 4 s Sewer 1924-1942 4.50 3 A 3 April 1 1925 A AO 6 4.60 to 4.20 %93 4.50 Springfield 5 s ’3 2 o p ’ 17J& D
90)4 6s Wat, Im p 1929-’ 35 JA D 4.50,
90 6s W at Im p 1936 ’ 50 JAD 4.40 M O N T A N A
90 4.40 4 .3 5
98 4.35 4.60
94 4.50 Butte 5s 1924-1936 JA.T 6 4.80 to 4.70 %
99 )4 4.40

Ml N N ESOTA 4 V£s 1924 opt 1914 .TAJ 5
97)4 4.60 6

4 5.50 Daniels C o 6s 1933 1942 5
90 5 1 4 s D itch 1923-34 .TAD 5.50
97)4 5.25 4.78
98y? 4.40 4s 1923 option 1914 .TAJ 4.78
97)4 4.25

4.25 4s 1925 option 1915 MAR 4.78
98 4.25 5
94)4 4.25 4.80
9 9A 4.90
96M 5 1 4 s 1 936, 1 038,1 940. A&O 4.25 5

5s M ay 1 1923 M&N 4.50 4.90
97)4 4.25

4s 1934 npt, 1924 A&O 4.40 5s R ef D ec ’ 35 op  ’ 33.J& J 4.88
96 _______ Hennepin C ounty—

6s Bridge 1926M0 M&N 6 4.50 to 4.25 % N E B R A S K A .
iu i)4 5 J4s Bridge 1926 40 M&N .6 4.50 to 4.25 4 50
98 4.25
98 . to 4.10 % 4.25
95)4 to 6 % 4.60
99 5t4s Ditch 1924-1935 J& .T66)4% to 6 % Lincoln— 4 )^ 9 ’ 24 t o ’ 29 F&A 4.50
98)4 4 50
98 ______ ___ 53 1923-1928 -  -J & D 6 4.60 to 4.25 % Omaha 5)4s 1941. _ ..M & N 6 4.40 to 4.20 %98 Vi 5s 1929-1932. _ . J & D 6 4.60 to 4.25 % 5s 1930, ’ 35, ’ 40, ’ 45, ’ 50 4.40
94 ______ ___ 5s 1935, ’ 36, ’ 40, ’ 43, ’ 45, ______ 4 A s  Renewal 1924 J&J 4.30
99 — ___ ’ 46 ’ 47 ,’ 48 ,’49 ,’5 0 . .J& D  6 4.40 to 4.20 % 4 A s  Refunding 1934 J&J 4.30
98)4 ______ 5sStTmnMav2’ .36-41 M & N 25 4.40 to 4.20 Vo 4.25
98 4% s 1923 1925 _ .  J&D 6 4.70 to 4.30 % 4.50
97)4 _____ 4 Ms 1926-1935 .. -  - 6 4.45 to 4.20 % 4 A s  July 1931 _ .J& J 4.40

1 0 1 M 4 A s  M ar 1924 1 93 7 .M&S 6 4.45 to 4.20 % 5s 1 948" JAD 4.50
99 — ___ 4 )|sS ch ool 1941. .  . b 4.45 to 4.20 % 5 A s  M ay 2 1 9 5 1 -..M & N  6 4.75 4 .6 5 %
98)4 4s School Jan 1927 .  J&J 6 4.60 to 4.25 % 4.70

4s M a y  1 1 9 2 7 .. M&N 6 4.60 to 4.25 % 4.70
99)4 _______ 4s School Jan 1 1 93 5 .. J&J 6 4.40 to 4.10 % 5s D ec 1929 J&D 4.70
95)4 ______ ___ 4s Im provem ent 1942 J&D 6 4.40 to 4.10 %
98 — 4s 1 9 4 4 - .-  .  _ A&O 6 4.40 to 4.10 Vo N EV A D A

3 A s  School Jan 1 ’ 29 J&J 6 4.50 to 4.15 % 5.25
99)4 _______ ___ 3 A s  W ater W ks 1932.J&J 6 4.50 to 4.15 % W a3hoeCoSD5s’ 24to’ 29 M&S 6 5.75 to 5.40

St Louis C o 5s 1923-29 .J&J _______ 4.35 NEW  H A M PSH IR E
95 4.35 3 A s  H ospital 1923-25 J&J 98 A
97)4 ______ St Paul— 97 A96 M _______ ___ 6s School July 1 1951.J&J 6 4.50 4 .2 5 % C oncord—

5s R efg July 2 ’ 23-’ 31 J&J b 4.50 to 4.20 % 3 A s  1924 to  1929 J&J 96 A
9S ______ 5s School July 1 1951.J&J 6 4.40 to 4.20 % D over 3 A s  ’ 28-’ 31 _ J&D 94 A

4 A 3 July 1935 ___ J&J 6 4.40 to 4.10 % 99 1
10 0 )4 _______ ___ 4)|s Park June 1 ’ 43 .J& D 6 4.40 to 4.10 % M anchester—

6 4.40 to 4.10 % 4-s 1Q23 ’ 40 (t.jyr F^- \ Q7 xA
96 4 j^s W ater Aug 1 ’ 43 .F&A 6 4.40 to 4.10 % 4s 1925-1942(tax-ex) J& j 97 y :

10 0 )4 ______ 4 A s  Ref July 2 ’ 23-’ 31.J&J 6 4.40 to 4.10 % Nashua— 3s 1923 _ A&O 98]Z\
93 ______ 4)4s N ov  1 1931 _______ 6 4.40 to 4.10 % 97)4
91)4 _______ 4s Ref M ar 1 1 9 3 9 . M&S 6 4.35 to 4.05 % Portsm outh 4s g Sch ’ 23 J&D 99
98 ______ 4s Sew’age July 1 ’ 39 . J&J 6 4.35 to 4.05 % 4s Ref W ater 1932 ..J & J 98
94)4 ______ ___ 4s MarchT 1 1940____ M&S 6 4.35 to 4.05 % Stratford 5s M av 1933-1954.
97)4 4.55 NEW  JE R S E Y - -
97)4 _______ ___ M ISSISSIPPI Asbury Park— 5s 1924.J& D - - 4.75
96)4 ___■ 5 )^ s lm p t  1924-1930 ..M & S 4.50 -  - 4.60
99)4 5 A s  Im pt 1931-1946___M&S

|
4.40 - - 4.60

5)|s April 1929-1934 .A & O |1.50: 6s 1927 " A&O - - 4.40
4)|s 1923-1934___  _ J&J 4.40 . . 4,60
4)|s July 1 1923-1935 .J& J 1.35 4'As Paving 1938 .TAJ __ 4.40
4 Ms July 1 1936 .  .  .J& J 4.35, 4)^ 9  Jan 1 1945 J&J 4.40

e o) 3 A s  Refund Jan 1 1927. J&J 4.35 - - 4.40
4.30 10 1
4.25 Bilmri SWs 1Q94-1Q48 A&O 4.80
4.25 4.90 h 4 .7 5 50%
4.10 4.80 Anhnrl S D 6s ’ 23 ’ 49 AAO b 4 5 ° X) 4.35 %
4.05 4.80, 6 4 > to 4.35 %4 | 5s W ater 1930 F&A 4.80, b 4 .5U to 4.35 %

4.80: b 4 .5 ° to 4.35 %
4.35 Jones C o 5s 1923-’42._M & N 5 4 LjS .Tan 1 1933 .IA.T b 4.50 0 4.35 %II 4s Floating D ebt 1928 J&J b 4.50 0 4.35 %

Bonds.

Baltimore—

is M ar 1 1955.

4s Mar 1

Hagerstown—

MASSACHUSETTS

8a£g July 1 1939._ 
8sjg W ater Jan 1 
Attleborough— 4s

Boston—

iA s
3Ckt

Brookline 4s 1923_______J&J
Cambridge—

3 A s  Water M a y ’25. M&N

Fall R iver—
4s June 1 1927 (reg )_______
3)$s W ater Feb 1930- F&A 

Fitchburg— 4s ’ 23 ( reg) M&N
3 A s  W ater 1926_____ J&J

Gardner—
4s W ater 1923-1934. 

Gloucester—
3 A s  W ater ’ 23 to  ’ 31. 

H am pden C o .—
BAs  Bridge 1 9 2 4 .. . 

Haverhill— 4s 1927___

Lynn— 4s July 1S27____J&J
4s July 1 1925 (reg )..J & J
3 A s  April 1 1932___ " * ~

M alden— 4s 1924_____
3 A s  W ater July 1 ’ 24_____

M arlborough 4s July '26J&J 
M edford 4s Feb 1930. _F&A 

5s A pr 1 1924-28 tax expt-

M iddlesex County—

4s Sewer 1923-41 (tax-
exem p t)___________M

N  ewburyport—

N ortham pton—
S ^ s g  1923 to 1 9 2 6 ..-J&J 

Pittsfield—
4)£s 1925-30 (tax exem pt) 

Q uincy 3 A s  ’ 24 to  ’ 3 9 . .A & 0
T ax exem pt_______

Salem 4s Jan 1 ’ 32-’54 tax-ex
Springfield 3 A s  1935___J&J

3s Sewer 1930________ J&D
T aunton— 4s 1927_____ J&D

W atertown— 4 s ’ 23-’ 3 4 ..J & J
3 A s  1924 to  1929____ J&J

W inchester 4s 1 92 3 -2 4 .. J&E

M E X IC O
See Foreign G o v ’ ts page 49,

M IC H IG A N  (See foot not
8*^8 July 15 1941____ J&J 15
&A* Oct 15 1941____ A & 015
# ) is  H ighway 1941____ J&D
8a H ighway 1940_______J&D
4 JisH ighway Im p 1937 A& O 
4s Highway Im p 194 2 ..A & O  
Ann Arbor School D istrict—  

4s Sept 1935_________ A&O

6 Basis. /F la t  price, n Nominal, o Tax exempt; under a law approved May 13 1909, and which went into effect Sept. 1 1909. bonds issued 
after that date by municipal corporations are tax-exempt and these, accordingly, sell on a better basis.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



53 8 T A T E  A N D  M U N I C I P A L  B O N D S  [V ol. 116.

B on d s .

Belleville 5s ’ 24-’ 34-’ 44 M&N
4}-6s Funding 1945------------

Belleville S D 5s ’ 27-44 M&N 
Bergen C o 5% s  ’ 31-’ 34.J& D  

5 J^s D ec 1 1935-’ 42.J& D
5s D ec 1944__________ J&D
5s D ec 15 1923-1955J&D15

1924 1939______ A&O
4>^s A ug 1923-1938-F& A 
4s Court Hse ’ 24-’ 38-A& O

Bloom field 5s 1923____ M&N
Cam den—

5% s  A ug 1 ’ 23-’ 61___F&A
4% s  School 1943------ A&O
4 %s W ater ’ 23 to ’ 60 M&N
4s Paving 1929-------- M&N

Cam den C o 4%9 1933.F& A

Bid.
| To 

Ask. I Net.

5%
5%
5%

b 4.40

4s
U.C/11 \~jyj “
1944_______________ J&J b 4.30

Cape M a y— 5s 1934 —  J&D 
4 %s School 1924-51-M&S
43£s 1924-1952_______ M&S

East Orange 4 3£s’ 25-45 F&A 
5s Sewer 192 4 -1 96 0 ..J&J
4s 1934_______________ A&O
4s W ater 1 9 3 3 ........... J&D
33£s W ater 1933____ A&O

Elizabeth— 4 36s 1955 ...J & J  
53^9 D ec 1 1923-’ 4 6 .-J & D
6s June 1 1927_______J&D

Englewood— 4s Sep ’ 35 M&S 
Essex C o 4 3^3 R oad  ’ 53 F&A 

4 3 <2S L ’d Purch ’ 24-’ 46 J&J 
4 3£s H ospital ’ 23-’ 49.F&A 
±% s  R oad  ’ 32-’ 36 —  F&A
4s 1926_______________ F&A
4s H ospital 1946------ F&A
3.65s Park ’ 24 to  ’ 35 . F&A 

Essex Fells (B oro) 5s July
28 1923-1960........... -

Fairview— 5s 1944----------------
Gloucester C o 4 H s ’ 23-’ 26 var 
Hackensack— 4Jdjs 1942F&A
Harrison— 4s 1930-------- J&J
H oboken— 43^9 1940___J&J

3% s  1931______ M&N
5s School 1924-1954..J& J 
6s Sewer June 1 ’ 26 .J& D  
6s Pav & Sew 1 92 6 ..F & A  

Hudson Co— 43£s 1948. A&O
43^9 R oad  1923---------- J&J
436s M ay 1 1950------ M&N
4s g Park 1959 & ’ 54. M&N
4s gold Ref 1935____ F&A
6s R oad July 1 5 ’ 25. J&J 15 

Irvington 5s School ’ 6 3 .J&D 
JerseyCity— 6s 1926 —  J& D 

533s Sch 1942 -1953 .-A&O 
533s D ec 1 1931-1933 J&D 
5s gold assess 1 9 2 4 ..M&N 
4 %a School 1923-58.J& D 
4 33s Refunding 1928.J&J
4 339 School 1945_____ J&J
4339 W ater 1961____ A&O
4 3^s Park M ar 1961 .M &S
4s W ater 1932_______A&O
4s Refunding 1949— F&A

Kearny 4 33s 1936-------- F&A
4 33s April 1962_____ A&O
4 3£s Sch I m p ’ 23-’ 52 . J&D

Lodi— 5s 1924 1947____ J&J
Long Branch 5s 1943. _M&N

4s June 1 1935---------- J&D
Lyndhurst 5s 1923-1957.J&J

6s Im p 1926__________ J&D
M ercer C o— 4 33s 1 93 3 ..J& J 

4s R oad 1933________ J&D
3 339 April 1941_____ A&O
6s R oad& B dge’ 23-’ 34F&A

M iddlesex C o 433s’ 24-’ 34J&J 
6s R oad  1923-1931..J & D  
4339 Fund July 1923-1939. 
433s Im p 1923-’ 32— A&O 
333s Bridge '24 to ’ 31.J& J 

M onm outh C o 6s 1926.M & S 
M ontclair 433s Sch ’ 4 1 .A&O 

433s H Sch B ldg ’ 4 4 .J&D
313s School 1932_____ J&J

M orris Co— 4s '35 op  ’ 05 J&J 
433s 1942 opt 1 9 2 2 ...J & J  

M orristown 4 33s ’ 23-42 J&D 
Newark— 433s 1944— F&A 

5V3s Oct l5 ’ 23to’ 5 9 A & 0 15 
5s 1923-1958. _______ J&J
4 339 D ock 1959_____ F&A
4339 Apr 15 ’ 23-’ 61 A& 015
i% s  Sch Dec 1 ’ 45___J&D
4s Sch House 1959 op 1949 
4s PasValSew’ 61op’ 5lJ& D  
3 33S 1929 ____________J&D

New Brunswick—

Ocean C ity - 
Orange— 5s

-5s 1944.

4 339 School

5s Im p '23-

Paterson—

4139 Feb 1

b 4.75 
b 4.75 
6 4.75

b 4.30 
b 4.40 
b 4.40

b 4.35 
b 4.35 
b 4.35 
b 4.35 
6 4.60 
b 4.30 
b 4.40

b 4.40 
b 4.40 
6 4.40 
b 4.40 
b 4.40

b 4.35 
b 4.50 
6 4.45 
b 4.35 
b 4.35 
b 4.35 
b 4.30 
b 4.30 
b 4.50 
6 4.30

..J & J b 4.70 to 4.40 %
.F & A b 4.25 to 4.15 %
J&D
M&S 4.50
M&S

-1954 4.70
J&D 4.60
F&A 4.50

2 . J&J 6 4.40 to 4 .3 0 %
.F & A b 4.40 to 4.30 %
.J&D b 4.40 to 4 .3 0 %
_J&D b 4.40 to 4.30 %
M&S b 4.35 to 4.2C %

i.J&D b 4.35 to 4 .2 0 %
i.J& D b 4.35 to  4.20,%

J&D b 4.35 to  4.2C %
M&N b 4.35 to 4.20 %

.M &N b 4.35 to 4.15 %

. .J & J 4.20

M & N 4.30^
M&N 4.30
M &N 4.301
M &N 4.30'
M &N 4.30

F&A 4.30'
2 J&J 4.30

to 4.60 
to 4.60 
to 4.60

to 4.20

4 20%  
to 4.15 
to 4.60 
to 4.60 
to 4.60

%
4.20
4.20
4.20
4.20
4.20
4.20
4.20 
4.40

%  I
4.20
4.20
4.20

%  '
%
%
%
4.20
4.20
4.20
4.20
4.20 
%
%

to 4.15 
to 4.20 
to 4.20,%

4.60 
to 4.101% 
to 4.10 % 
to 4.10 %  
to 4.10 ‘  
to 4.20 
to 4.05 
to 4.10

to 4.35 
to 4.35 
to 4.35 
to 4.35 
to 4.35

4.70
4.70!
4.40!
4.30!
4.50
%
%
%
%
%
4 20
4.20
4.20
4.20
4.20 
4.35
4 .4 0 1
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20 
4.55
4.60
4.60
4.60 
4.60; 
4.80 
4.80'
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
4.20
%

B onds.

to 4.15
to 4 25 %, 
to  4.20 % 
to 4.15 %  
to 4.15 % 
to 4.15 % 
to 4.10 % 
to 4.10 %  
to 4.20 % 
to 4.10 %

Perth A m boy 4 33s A pr 1944
433s School 1938________
4 339 Funding ’ 23-’ 2 7 .A & 0  

Plainfield— 4s’ 23 to  ’ 3 4 . J& D
4s School 1959_____ M &N

Ram sey 5s W ater 1923-’40_ 
Ridgefield 5s July ’ 23-’ 31J&J 
R idgew ood 5s 1923-’ 26 .F & A  
Riverside 5s 1925-’ 3 2 ._ A & 0  
Sea Isle C ity  5s 1 9 4 3 . . .F&A 
So Orange— 4s ’ 23 to ’ 4 4 .J&J 
Summit 4339 Sch 1941 .F&A

4s 1933____________ M&N
Trenton 4 3 3s M ay *24 .M&N

533s Oct 1923-51____ A&O
433s W ater 1943____ A&O
4s C ity Hall 1939____ J&D
3 339 Sch N ov 1 1929 M&N 

Union C o 433s 193 7 ...M & S
4 33s 1942........  M&S
4s Oct 1 1942________ A& O
5% s  June 1 1926____ J& D

Vailsburg— See Newark. 
Weehawken 433s ’ 23-28.J&D 
W estfield—

5s June 15 ’ 23-’ 60___J& D
W est N ew Y ork  5s ’ 36 . M&S 
W ildw ood 433s ’ 24-’ 57.F & A

NEW  M E X IC O
433s ref 1953 op 193 3 ...J & J  
4 339 D ec 1 6 ’ 52 o p ’ 2 2 . .J& D  
4s Fund 1939 op 191 9 ..M &S 
4s H ighway 1923-1944..J& J 
A lbuquerque 433s ’ 2 9 . . M&S

5s W  W  D ec 1962_________
Bernalillo C o 6s ’ 23 o p ’ 12J&J

5s 1931 op 1921___________
Socorro C o 5s’41 o p ’ 21_A & 0

NEW  Y O R K

5s M ar 1 1924-1971____ M&S
5s Jan 1 1924 1971_____ J&J
4 33s H ighway 1963___ M & S
4 33s Canal 1964_________ J&J
433s Canal 1965________ J&J
4 33s H ighway 1965____ M&S
433s Barge Canal 1 9 4 5 ..J&J
4s Canal Term  1942____ J&J
4s Canal Term  Jan 1946. J&J 
4s g High Im p M ar’ 58.M &S 
4s g High Im p Sep ’ 5 8 .M & S 
4s High Im p M ar I960 . M&S 
4s Canal Im p July I960 . J&J 
4s Canal Im p Jan 1961. J&J 
4s Canal Im p July 1961.J&J 
4s Highw Im p M ar ’ 61.M &S 
4s Palisade Park 1 96 1 ..M &S
4s Canal Jan 1962_____ J&J
49 Highw Im p M ar '6 2 .M&S 
4s Canal Im p Jan 1967 .J&J 
4s Highw Im p M ar ’ 6 7 .M&S 
4s Palisades Park 1967. M&S
3s g Jan 1 1956_________ J&J
3s g July 1 1958_________ J&J
3s g Canal Jan 1 1959___J&J
Albany— 433s ’ 23-’ 2 8 ..J & D  

4 339 W ater 1923-34.M&N
4339 Oct 1963 ______ A&O
433s W ater 1932____ M&N
4339 1 9 23-19 54______ J&D
4s M unic& Sch ’ 24-’ 63 J&J 
4s Park 1924 to ’ 30 . .  M&N 
333s Pub Im p ’ 24-’ 34 F&A 

A lbany Co— 333s’ 23-25 F&A
333s Aug 1 1925_____ F&A
4339 1936-1937-1938. M&N 

Allegany C o 433s’ 32-’ 36 M&S 
Amsterdam 5s W at 1923-37 . 
Aubu’n-433s D ec6 ’ 23-31J&D 

4s W ater M a y ’ 23-’ 25 M&N
433s 1925-1934______

Bingham ton 4s ’ 28&’ 29.F&  A 
4s Sew Disp ’ 24-’36__F&A
4339 Park 1923-’ 37___J&J
3 33s Bridge 1935____ F&A

Brooklyn— d— 6s 1924. .J& J
4s Bridge 1926______ J&J
333s g 1924 to 1 9 3 7 .. .  J&J 
333s g July 10 1 9 2 5 ...J & J
3 339 gold 1936________ J&J
39 Bridge 1925______ J&J

Broome C o 5s ’ 24-’ 3 3 ..M & S  
Buffalo— 7s 1924 & 1925 J&J 

6s Parks Jan 1 1 9 2 4 ._J&J
4 339 June 15 1944. J&D 15 
4 339 June 15 1964. J& D 15
4 339 1923-1968_______J& D
4 339 Feb 15 ’ 62op’ 32. F& A 
4s June 15 1923-’ 3 0 ..J & D
4s June 15 1960_____ J&D
3 33s Park Reg 1927. .  F&A 
3 339 W ater 1923-35.M & S

Cohoes 6sRefW at’ 23’ 45.J& J 
Corning 5339 1 9 2 4 -6 0 ..M&S 
Cortland Co 4 33s ’ 23-’ 51 J&J 
DelawareCo4.20s’ 24-’ 52 A&O
Elmira— 4s 1935______ M & S

4339 W ater 1923-’ 4 5 .A & 0
433s A pr 1 1933-1935_____

Erie Co4 34s’ 23-36tax-ex J&J 
Franklin C o 4 339’ 31-’ 40 M&S 
Fulton— 3 .40s’ 23 to ’ 29 J& D 
Geneva— 4s W ater ’ 2 6 .A & 0  
Glens Falls— 433 s ref sewer 

Aug 31 1923-1928...F & A  
Groton 6s W at ’ 23-’ 50_M&N 
Haverstraw 4 .12s’ 23-’37M &S 
Hempstead (T )4s g 1923J&J 
Hempstead Un F S D N o . l—

533s 1924-1929_______J&J
6s 1925-1930.......... ...............
6s 1931-1954______________

H erkim er— 4 33s’ 23-’ 27M &N 
Hudson—

433s High Sch ’ 25-’ 32 A& O 
Irvington 4.10s ’ 23-’3 6 .A & 0  
Ithaca 4.30s '27 op  var.J& J 

4339 Rer Vater 194 2 ..J& J 
Jamest’ n 4s Mar 20 '43 A&O

Bid.
To

Atk. Not.

b 4.50

b 4.20 
b 4.20 
6 4.20 
b 4.20

to 4.10 
to 4.10 
to 4.10 
to 4.10

b 4.35 
b 4.90

to 4.25

to 4.25 
4 .8 0 %

4.50
4.50
4.50
4.30
4.30
4.50
4.50
4.50
4 .50 
5 

%
4.30
4.30
4.15
4.15
4.15
4.15
4.15
%
%
%
%
4.40

4.40
4.50 
4.75

4.35 
4.50
4.35
%
4*80
6
5

5.60

6 4.10 to  3.85 %
6 4.10 to 3.85 %

11134 1 1 0 % ___
1 1 1 % 113% ___
107 108% ___
107 108% ___
105 107 ___
io o m 102 ___
100% 102 ___
102M 104 ___
102M 104 ___
102 % 104 ___
102% 104
102% 104 ___
102% 104 ___
102 % 104 ___
102% 104 ___
102% 104 ___
102% 104 ___
102% 104 _ _ ,
102% 104 ___
102% 104 ___
95 99 ___
95 99 ___
95 99 --

4.10
4.05 
4
4

3.95
3.90 
4

3.95 
4
4
4

4.10
4.15
4.10
4.10
4.15
4.05 
4

4.10 
4 I

4.20
4.20
4.15
4.20
4.15
4.20 
4.15' 
4 15
4.15 
4
4
4
4
4

3.90 
4

3.95
4.35 
4 30
4.15 
4 j 
4 I

4.05
4.05
4 i4.20

4.10
4.10

4.101
4.50
4.15
4.20

4.30
4.35
4.35
4.15

4.15
4.20
4.15
4.15 
4

B o n d s Bid. Atk. Nti

10536 10633
6 4.30 4 .1 0 %  

10533 10633 
105 106
10533 106 
10533 10633

10533
100 I
10033
10033
10033
10033101 i 
9633' 
9733; 
9733; 
98
98 I 
98

10633 - - -  
10033 - - -  
101331 - - -  
10033 - - -  
10133 - - -  
10133 - - -
102 I . . .
98 I . . .
9833 - - -  
9833 - - -  
9933 - - -  
9933 - - -
99

NEW  Y O R K  (Concluded)
Jam estown S D 5s 1925 -29 ..

5s 1930-1939_________ J&D
Johnstown 433s D ec 1923-37 
d Kings C o 4s M ay 1 1923-44 
Kingston 3 33s g ’ 24-’ 36 . A&O

433s 1924____________ M&S
M adison C o 433s’ 24-’ 29Feb1 
M am aroneck Un F S D N o 1 

5339 M ay 1 ’ 23-’ 2 8 ..M & N  
5339 M ay 1 ’ 29-’ 52._M & N  

M iddleport 4.35s'23-’ 42.J&D 
4 .35sS ew er’ 23-’ 39 ..J & D  

M iddletow n 3 33s 1 9 3 1 .F&A 
M t Vernon 433s ’ 31-’4 3 . A&O

6s M arch 1924_______ M&S
5339 1924-1924_______ A&O
533s 1925-1934_______ A&O
5339 1 9 3 5-1941_______ A&O
43£s 1923 refunding.F& A
43 3s W ater 1942_____ J&J
4 33s School 1962-73. M&N 
4s Sewerage 1950-55.M & N  
5s Jan 2 1 9 2 4 -1 92 8 ..J&J 2
5s Jan 2 1938_______J&J 2

Nassau Co— 433s’ 23-’ 29.J& J
5s Aug 1 1928_____________
5s 1931-1939________ M&N
433s R ef 1923-1928..M & S
433 s 1938-1943______ J&D
333s Court H ouse’30 .M & S  

N ewburgh 433s ’ 24-’3 4 .F & A  
New Rochelle—

5s 1926-1929________ M&N
5s 1930-1950________ M&N
43£s M un Im p ’ 23-35.M&N 
4s 1923-1930________ M&N
3 339 1 9 23 to 1933____ J&D

N ew Y ork  C ity—
4339 June 1965_______J&D
4339 June 1923 -30.. .J & D  
4>3s 1963_____________M&S
4 33s (old) M ay 1957. M&N 
4 139 (new) N ov  ’ 5 7 .M&N 
4>3s Corp stock 1967.J&J

C orp stock ’ 23-’32J& j'6  4.30 4 .1 0 %  
433s C orp stk 1971.J&D15
4%a 1960opt 1930___M&S
4}3s 1960____________M & S
4% s  M ar 1 1962____ M&S
4 33s M ar 1 1964____ M&S
4 33s April 1 1966____ A&O
4 33s A pr 15 1 9 7 2 ..A & 0 1 5
4s Various 1936____ M & N
4s N ov 1955________ M&N
4s Various 1956____ M &N
4s Various M ay '5 7 . M&N
4s N ov  1958________ M &N
49 M ay 1959________ M&N
333s Bklvn M  Sew’ 27.J& J b 
3339 D ’k 1927 E x . . .M & N  b 
3339 g Exem pt 1941.M & N  b 
3>3s Exem pt 1 94 2 ..M & N  b 
3339 R T  1948-1950.M &N &
3>3s g Exempt 195 2 .M&N 
3 33sg Exempt 1953 .M &N 
3 33s g Exem pt 1954. M&N 
333s g W ater Ex ’ 54 .M & N  
333s Exem pt 195 5 ..M & N  
3 339 Stk April 1 ’ 5 4 . .A & O
3 33s N ov 1 1929____ M &N
3s g D ock  1924 E x__M & N  
3s g R T  1950 E xem .M & N

NiagFalls— 5 339 ’ 41-48 M&N 
4 .10%  Sewer 1935-40.J&J 
433s School 1924 -26 .F&A 
433s W a tM a y l’ 41-48M&N
4 33s R epav ’ 29-33reg M&N
i% s  Sew ’ 39-’ 46 reg.M & N  
333s 1942-1945______M&N

N orth Tonawanda 4s’ 24A& 0
4 339 1923-1925_______J&D

Oneida C o 333s ’ 24-’ 28.F & A  
Onondaga C o 3s’ 23-’ 29.J&J

5339 1923-1930..........M&N
433s 1923-1926_______ J&J
4s M arch 1 1929____ M&S

Orange C o 3339 1924. . Feb 1 
Ossining 4339 1 9 23-42.M & S 
Oswego— 433s 1923-29. M&N 

533s Sch 1923-1946..M &N  
Penn Yan 4.35s ’ 23 to ’ 31 O ct 
Poughkeepsie—

333s 1923 to  1 93 0 .. .M & S  
433s W ater 1923-52._J&D 

Putnam  C o 4 33s ’ 231’ 29.F& A 
Queens C ounty 4s 1927.J&D 
Rochester— 5s 1924-26. F&A 

5s 1927-1931 (c o u p ) . .  F&A 
5s 1932-1951 (co u p )..F & A
433s Jan 15 1933_____ J&J
4339 M unicipal 1945. M&S 
4 33s Pub Im p ’ 25-’ 48.F& A 
4 33s School 1924 -45..J& J
4339 1924-1936________ J&J
4s 1924 to 1927_______J&J
4s Im p Sch &c ’ 24-’ 47_ J&J 
3 33s Im p July 1 1924 .J&J
3 33s Ref 1933 opt ’ 1 3 .J&J 

Rockland Co— 4s’ 23-34.M&S
333s Fund ’ 23 to  ’ 2 4 .J & D  

Rom e— 4 33s Sept 1 5 ’ 3 1 .J&J
5M s 1931-1941_______ A&O

R ye 5s M ar 10 ’ 24-’ 3 8 ..M & S  
SaranacLake433s’ 23-26 M &S 

4.45s FireH ouse’ 23-’ 39J&J 
Saratoga Springs—

4 33s Park 1924 -40...A & O  
Scarsdale 4 33s 1923-45.J&D 
Schenectady 5s 1923-33.J&J

4339 1924-1931______ A&O
4J3s 1923-1934_______ J&J

Schenec C o 433s ’ 42-’ 58.J&J
Solvay 4 339 1923-40___F&A
Steuben C o 4 33s ’ 28-’37 F&A 
Suffolk C o 433s ’ 24-’ 32_J&J 

4 339 Oct 1923-1939. .A & O

4.15
4.15
4.15
4.15
4.05
4.10 
4.25

4.40 
4 40
4.35
4.35
4.05
4.15
4.20
4.20
4.20
4.20
4.20
4.15
4.10
4.05
4.20
4.20
4.10
4.10
4.10
4.10 
4
4

4.10

4.20
4.20
4.15
4.15
4.10

4.35 4 .1 5 %
4.25 4 .1 5 %
4.25 4 .1 5 %
4.25 4 .1 5 %
4.25 4 .1 5 %
89 , 8933
88 ! 8933 
88 I 90 
88 90
88 ! 8933 
88 8933
4.35 4 .1 5 %
4.35 4 .1 5 %
4.35 4 .1 5 %

4.20
4.10
4.15
4.15
4.20
4.15 
4.00
4.50
4.50
4.05 
4

4.10
4.05 
4 
4

4.15
4.15 
4.25
4.50

4
4.10
4.20
4.20

b 4.30 to  4 %  
b 4.20 to  3.95 %  
b 4.15 to 3 .9 0 %  
b 4.15 to  3.90 % 
b 4.15 to  3 .9 0 %  
b 4.15 (to 3 .9 0 %  
b 4.15 !to 3.90 % 
b 4.15 !to 3 .9 0 %
6 4.30 to  4 %  1 
b 4.15 to  3 .9 0 %  
b 4.50 to  4 %
■ to  3 .9 0 %

4.10
4.10

to  4 .1 0 %  
to  4 .1 0 %  

4.35
4.50
4.50

b 4.15

b 4.20 
b 4%

4.10
4.15
4.10
4.05
! 44.05 
4.50
4.15
4.05 
4

b Basis, d Now pari of New York City. /Flat price, n Nominal.
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A pril, 1923.] S T A T E  A N D  M U N I C I P A L  B O N D S 53

Syracuse 4 3*s 1923-35 V ar. 
5s M ay 15 1926-1938____

Tioga C o 5s 1 9 2 4 -3 0 ...

53*s W ater

Is Feb 15 1924 1957.

4s Sept 1 1926_______
33*s W ater 1923-36.

5s June 1 1929-54.

4s C o Bldg 1924-89..

53*8 Jan 1924-1926. 
53*s Jan 1927-1961. 
43*s July 1 1925-62.

NORTH CAROLINA
5s July 1961______________

43*s

Albemarle

53*S 1923-1957............
53*9 Street 1924 3 6 .. 

uncom be C o 5s ’ 2 3-’ 4 6. 
43*s Funding 1939 ..

5 ? fs  Fund

43*^ Fund 1923 to 1940. 
5s W ater 1924 to 1945.J

Greensboro— 5s ’
5s Aug 1 1942 W . . .

Mecklenburg Co—

i’und June 1 9 5 9 ...

W eldon 6s Jan 1924-1942. 
W ilm ington—

434s g V 
4 3*s Wa

5s i 
5s i

N O R TH  D A K O TA

O H IO  (See foot-note *)

*5s 1924 & 1928_____ Var.

Bid. Ask.
To

Net. B on d s. Bid. Ask.
To

Net. B on d s. Bid. Ask.

4 Ashland C o— *5s Bridge— T oledo Sch D ist-4s  ’ 23 to ’ 29
4.10 O ct 1 1923 A& O 4.40 6s 1923-1924. . . .  .M A N
4.10 4.50 6s 1925-1930____  .M A N

> _ 4 *4>fsF i-E m er’ 26-’ 31 M&N b 4.70 to 4.60 % 6s 1931-1960________ M A N
J 4 4.70 W arren C o  5s 1929 -84 .M A 8
3 4.15 4s 1923 J&J Youngstow n *5e ’ 23-’ 25 A A O
J 4.60 ♦os Sewer 1953 .  M A S 4.70 * 0e Fund 1938 . A A O
J __ . . . .  -J4 .60 ♦5s Sewer 1931-37 M A S 4.70 6s Bdge 1932-41. . .A A O b 4.80 to 4.30
J !4.60 b 4.60 to  4.35 % *5s Police Bdg & St ’ 2 3 ’ 32
J _ 4.60 *53£s Fund 1923-37 J& D b 4.60 to 4.35 % *43^8 1923-1957. ..A & O
3 ______ 4.10 •6s W ater 1944-1959. A & O b  4.65 to 4 .4 0 % Y oungstow n School D ist—
) 4.25 to  4.30 % *434s 1944-1947____ M & S
\ 4.10 4s 1926 & 1927 F& A b 4.40 to 4.00 % *5s 1924-1944 _ .  M & S

4.15 ♦Canton S D  5s 1954. A & 08  b 4.60 to 4.35 % Zanesville— *5s C ity  Hall
3 ............ 4.10 *5s D ec 10 ’ 23-’ 26 J&D10 b 4.70 to 4.40 % & M arket 1 9 2 3 -3 9 ...M & S b 4.60 to 4>$

4.10 *4 .40s 1956 . . .  . . b 4.50 to 4.35 % O K L A H O M A
4 4 4 3 *sO ct 15 1924-33 A & 015

i . . 4.05 4.20 4s Funding 1923-27 .F & A
) 4 4.20

4 *5 j^ sIm p F eb ’ 4 6 , ’ 51 F&A 4.20 Guthrie 6s W  W  ’43 . .A & O
*53*s M ar 1 0 ’ 31 M &S10 4.20

t _______ 4.30 *5s J'uly 1 1965 .  .  J&J 4.20 5s N ov 1 1924 . . .  .M & N
4.05 ♦4 3^s July 1943 J&J 4.20______

______ 4.20 4.20 Okla C ity— 5s ’ 37 o p ’ 22 F&A
______ 4.20 *4 s Sew Sep 3 ’ 37 M & S3 4.20 5s W ater 1 9 3 6 ..* ___M&S

1 ............ 4 3.65s g Feb 1937 F&A 4.69 4 3*s Sewer 1936 ___F&A
4.05 3 3£s W ater ’ 45 op  ’ 25 F&A 4.60 43*s W W  1941 .  _ .J& J
4.30 4.60 Okla C ity  S D  4s 1933 .J& J

> ____ 4.50 Cine S D  *4 3^s 1934 A & 013 4.30 5s 1926, 1930, 1931 Var
4 4s 1936 opt. 1906 M A S 4 Okla C o— 43^s ’ 24-’ 33 J& D_______

4.15 33^3 1940 opt 1912 A& O 4_______
4.15 4.20______
4.15 6s 1932-1933 J& D 4.20 Tulsa 53^s 1927-82 .  .F & A____ __

_______ 4.10 *5 3^s Pub Hall 1970 J& D 4.20
4.10 ♦5s W  W  1936-1968 J& D 4.20 5s ”1933-1947 F&A_______

______ 4 4.20 O R E G O N
3.95 4.20 b 4.70 to 4.35............

_______ 3.95 ♦43-33 Fire dep ’ 24-’ 55 A&O 4.20 b 4,70 to 4 .351
_______ 4 4 b 4.55 to 4.30

t ______ 4.15 43£s Park 1938 A & O !_______ 4 43*s 1925-H944 ( s -a ) . _ .A * 0 b 4.55 to  4.30
4.20 -ts’Park 1929-1931 AAOl 4 b 4.50 to 4.15_______

_______ 4.10 4 6 4,50 to  4.15
4.40 4.30 4s Aug 1 1928-1933 FA A b 4.45 to 4.25____ __

i\b 4.50 to 4% 4 s 19 23 A AO 4
>'b 4.50 to 4% 4
>;b 4.25 to 4% *6s 1923-1940 J& D 4.30 5 3^8 1925-1949 .J& J
> 6 4.20 to 3.95 % Cleveland Heights S D — Baker C ity  5s 1934____ M&S _____ ____
> 6 4.20 to 3.95 % *6s 1926 1959 A& O b 4.70 %
L|b 4.50 to 4% 4

6 4.30 5s St ImDt 1925-1932 M&S 4.20
b 4.25 to 4% 4

4
4.50 3 Ms 1932 opt 1912 J&J 4 5s R oad  1923-1929 MAN

_______ 4.40 4
. .  . . . 4.35 •5s 1943-1952 J&D19 4.35 5 Vis Aug 1928 .F A A  b 4.00 to  4.40
. .  . . . 4.35 Cuyahoga C o *6s’ 23-39 A& O 4.50 5s gold Sridge 1 9 2 5 ..A & O  b 4.60 to  4.40
_______ 4.35 *5s Bridge 1923 27 A& O 4.50 5s Harb D ev 1923-50M &N b 4.45 to 4.30

5.25 *5s R ef 1924-1939 A&O 4.50 4 U s D o c k  1943 M&N b 4.40 to  4.25
. . . 4.70 4s Ref 1923 to 1926 A& O 4 4J^s Oct 192 3 -4 7 .. A & O b 4.40 to 4.25

_______ 4.70 4s 1923-1941 A&O 4 b 4.35 to 4.20
4.80 ♦Dayton— 5s 1923-’ 32 M&N b 4.45 4 .2 5 %_______
4.90 6 4.65 4 .3 5 %
4.80 b 4.50 4 .2 5 %_______
4.75 b 4.45 4 .2 0 %............
5 ♦4 3*s W  W  Im p 1940 J& D 6 4 40 4 .2 0 %_______

_______ 4.65 ♦4 3*s Bdge 1933-39 A&O b 4.40 to 4.20 % P E N N S Y L V A N IA
4,60 D ayton  SD £ !^s’ 41-’ 61M&S3 b 4.60 4 .4 5 % H 7 H 1183*4.80 *5s M ar 16 ’ 24 ’46 M&S16 4.30 434s July 1924, 1929, i9 34 ,

- .  . . 4 .8 0 4 1939, 1944, 1949 J&J b 4 % to 3.90
............ 4.75 5 b 4.1*5 to  4.05
______ 4.55 4 b 4.15 to 4.05
_______ 4.55 5s W  W  1929-1946 J&J 4 33^8 1923 to  1931 A & O  b 4.15 to  4.05
_______ 4.55 ♦FindlayCitySD5s’ 23-27J&J b 4.70 4 .6 0 % Allegheny C o 43*8 ’ 4 3 .M A N >  4.15 to 4.05
............ 4.60 4 4s R oad 1939 .  . .  .A & O  b 4.15 to 4.05

4.65 b 4.70 4 .6 0 % to 4.05
_______ 4.70 4 3 3$s 1932 opt 1922 M A N b 4.13 to 4.05
_______ 4.70 4.50 9834 100
............ 4.70 *53^sHos&Bge’ 25-35 F&A 4.50 4s R ef 1936 opt 1916. .J& J 9834 100

4.70 6s R d M a v2 ’ 27-’31 M&N2 4.50 9834 100............
4.70 4.40 9834 100______

_______ 4 60 4 Ms Oct 1 1939 A& O 4.40,
5 4 ’ 30, ’ 35, ’ 40, ’ 45, ’ 50 J& D b 4.20 to 4.10_______

_______ 5 4.60 b 4.30 to 4.10
_______ 4.80 I 4 4s 1923 to ’ l935 . .  .M & N b 4.20 to 4.10

5 ♦4J^s O c t '1945 A& O i 4 50
4.85 b 4.60 to  4 3* %_______
4.85 4.60

4 43^8 1930-35-40 J&J
______ 4.90 4.60 Chester S D  4 3*s ’32 - ’ 37-’ 42

4.90 *4 UJs Oct. ’ 23 O ct’ 30 A&O 4.40_______
4.80 R ef ’ 30 opt ’ 25 A&O 4
4.85 4 Erie— 4|fs Sch 1925-39 A&O b 4.20 to 4.10

______ 4.65 *5s W  W  Ref ’ 23-’ 27 M & S 4.50 4 3*s R ef 1934 o p ’ 24 J&J b 4.20 to 4.10
_______ 4.60, *6s Fd S ep l5 ’ 23-28M &S15

—
4.50 F.rlp. K T» 4s 1923 38 F& A b 4.20 to 4.10

_______ 4.60 . . . . . .
4 43^8 1923-1937 A&O b 4.20 to 4.10

_______ 4.85 *5J^s W atSup ’ 24-’ 30M&S 6 4.60 to 4.50 % 4 .Tan 1 1936-1946 b 4.20 to 4.10
_______ 5 b 4.20 to 4.10

5 5s 1932 opt 1922 .J& J 4 b 4.20 to 4.10
_______ 5 4.60

4.65 3 3^s 1931 opt 1911 F& A 4 4s Aug 31 1926-32 M & S b 4.20 to 4.10
5.20 4 b 4.20 to 4.10

M ercer Co— 5s 1924 . .F & A 4 b 4.20 to  4.10
______ 4.65 4J^8 1925 &’  1930 b 4.20 to  4.10
_______ 4.65 5 b 4.20 to 4.10
_______ 4.60 4.80 i> 4.15
______ 4.60 4.50 6 4.15 to 4.05

4.60 4 3 3^s Sewer 1934 M &S b 4.15 to 4.05
4.65 M ontgom ery C ounty— Lancaster S D  4s M ay 1945 6 4.15 to  4.05

_______ 4.60 4.40 b 4.10 to  4 %
4.60 4.50 M c K ’p ’ t S D 4 3*s’ 23-’ 43 M<iN
4.50 Newark *4 Ms 1924-’ 41_A & 0 4.60 b 4.20 to  4.10
4.50 4 b 4.20 to 4.10
4.75 4s 1930 " A& O 4 99 99 I f

Portsm outh— 4s ’ 23-’ 24 J&D 4 5s Jan 1951. .  .J& J 114 1153*
b KM to 434 % Sandusky 5s ’ 23 to ’ 26 F&A 4 43^s M ay 1948 J&J 106 107
6 5 % to 4.70 % Springfield—  *5s 1923-1934 b 4.50 to 4.40 % 4 34s N *v  1 1948_____ J&J 106 107
_______ 4s 1923-1925 .. . .  .M & S 4 100 101

Springf’d SD *5s’ 23-’ 39 J&J 2 b 4.60 to  4.50 % 4s July 1942__________ JAJ 100 101
_______ 4.10 Steubenville *5s ’ 24-’ 35 M&S 4.60 4s Jan 1 1946 J&J 100 101
b 4.50 to 4.25 % Summit C o 5s ’ 27-’ 3 0 .A & 0 4.50 4s N ov  1 1966 J&J 100 101

4.50 T oledo *5sW W  ’ 37-’ 44 F&A 4.25 4s July 26 1972 J&J 101
6 4'.50 to 4.25 % *6s Gen Fund 1929 _ F&A 4.25 334s July 1932 .  JAJ 100 101

4.50 •6s Pub W harf I9 6 0 .M & S 4.25 3 *4s July 1 1934 JAJ 100 101
4.50 4.25 Phila S D  4 1 4 s ’ 23-’43 JAJ h 4 in to  3.90

6 4.40 to 4.30 % *43^s Sept 1 1928. .M & S 4.25! 4s 1923-1942 JAJ b 4.10 to  3.90
4.25 ♦43*s W at 1932-34 _J&J 4.25 Pittsburgh— 4 14s’ 23 ’ 50JA D b 4 10

6 4.50 to 434 % 43£s Bdg ’ 28. ’ 33&’ 38F&A 1 4s M ay ’ 25 op  ’ 10-’ 22M&N b 4.10
b 4.50 to 4 .25 % 4s 1 9 2 6 .. ________ .A & O 4 4s 1923 to  19*27 M&N b 4.10 to  4 %
- -  - 4.25 4s Park July 1 1942 J&J 4 4s 1924 to  1939 J&J b 4.10

4 33*s R efund ’g 1930. M&N 4 434s ’ 23-’ 38taxable M&N b 4.10 to  4 %
334s Apr ’ 24 to  ’3 0 ..A & O 6 4.10 to  4 %

To
Net.

4
4.40
4.40 
4.35
4

4.50
4.50 
%
4.50
4.50

4.40
4.40

%
4.40
4.40
4.90 
5.25
4.90
4.90 
4.80

4.70

5H

%

%

4.05

♦Subject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912 bonds issued after Jan. 1 1913 by ouanlcipalltles in 
hat State are subject to taxation. Bonds issue prior to Jan. 1 1913 are exempt from taxation. b Basis. /  Flat price, n Nominal.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



54 S T A T E  A N D  M U N I C I P A L  B O N D S  [V ol. 116.

Bonds.
To i

Bid. Ask. Net.

Pittsb S D  4 M s ’ 23-’ 27. .JA J  
Reading— 4s ’ 24 to  ’ 2 8 . AAO

4s 1923-1928________M A S
4s 1926 & 1931____________

8cranton 4M s ’ 23-’ 41__F AA
5s 1923-1950______ F A A 5
4s 1924-1937________ MAS b
4s 1925-’ 30-’ 35___AAO 6

Scrant SD 4s ’ 24-’ 28-’33AAO
3M s 1923-1932______FA A

U niontown 4s’ 28 tax-ex MAN 
W ash’n C o 4 Ms ’ 24-’34 MAS

4s 1924-1933________MAN
W ilkes-Barre3 M s’ 24-’ 29 FA A

4s 1924 to  1935______ JAJ
4 Ms Im p S e r i ’ 23-’ 38AAO
4 Ms 1931-1940______ JAJ
4M s Im p 1940-1945._JAJ 

WmsDort 3M s ’ 29op’ 09 M A S  
York  4M s 1924-1943._ .F A A  
York  C o 3 Ms ’ 23-’ 3 2 ..M A N

R H O D E  ISL A N D .
4s Charlt Inst 1965____ M A S
8 Ms gold  S H  1934_____ JAJ
Bristol— 3 M sg  1 9 3 0 . . .M A S  
Cent Falls 4s ’ 23-’ 3 0 . . .F A A  
N P rov ’ ce 4s J’ne 15 ’ 47 J A D  
Johnston 4 Ms 1925,

1930, 1935, 1940____ MAN
Lincoln— 4s 1928______ A AO
N ewport— 4 Ms ’ 24-’ 39.M A S

8M s June 1 1923-1958____
4s gold  1927__________FAA
4s M a y  15 1948_____ MAN
3 Ms g H igh Sch 1954 J AD 

Pawtucket— 4M s 1950 ..J  AJ
4M s Sewer 1952____ JAD
4s W ater 1937_______MAN

Providenoe 4s 1927____ AAO
4s Jan 1 1 94 5 ............. .J A J
4s July 1956_________JAJ
4s M a y  1962............... MAN
4s W ater 1962_______ JAD
3 M ?S ch  A Br 1 92 9 ..M A N  
3s Sew A Im p 1 92 9 ..M A N

W esterly— 4s 1927____ M A S
3M s W ater Feb 1929. FAA 

W oonsocket 4M s Fd '41 JA D  
6s Fund 1 92 4 -1 9 3 5 ..MAN 
6s Fund 1936-1961..M A N  
4 Ms Funding 1 9 4 4 ..M A N  
4M s June 1923-1957.JA D  
5s Funded 1924-1959 AAO
4s Funding 1947____ AAO
3M s W at M ay 1 ’ 31 . MAN 
SO U T H  C A R O L IN A .

4Ms Blue 1928_________ JAJ
4s Refund 1952 op  1932. JAJ 
Charleston— 4 Ms 1928. A AO

4M.S Jan 1962________ JAJ
4s Sewer 1929________ A AO
4s R efg ’ 38 (tax-exm ).JA J 

Charleston C o 6s 1 9 3 7 ..JAJ 
Cheraw 5s ’ 52 op  ’ 3 2 . .J u ly  1 
Clarendon Co—

6s M ay 15 ’ 36-’40M AN15 
Colum bia 5s R ef 1 9 4 1 ..MAS

4M s W ater 1945_____ JAJ
Greenville— 5s St 1 9 4 2 .. JAJ

5s W ater 1958______ FAA
GreenvilleCo 4M s’ 40-’ 55JAJ 
Lancaster S. D .— 5s ’4 1 .JAJ

6s July 1946___________JAJ
Richland C o 5s 1933____ JAJ
R ock  Hill 5s 1951 op  ’ 3 1 .JAJ 
Spartanburg 4 Ms ’3 5 . .A A O

5s Sept 1 1939_______
Spartanburg C ounty—

4M s 1923-1927_____ MAN
S O U T H  D A K O T A .

8s Rural Credit ’33-’4 0 .A A O
8s Sept 1941____________ M A S
6s M ar 15 1931-’35 ..M A S 15
5s June 1 1924-’ 39_____ JA D
5s H ighway ’ 24-’ 28____ A A O
4 ?is  Rural Credit 1939.JA J 
Aberdeen 4 Ms Sewer’ 32 JAJ
Sioux Falls 5s 1931____ JAD
Sioux Falls S D  5s 1935. AAO

5M s D ec 1 1940_____ JAD
TE N N E SSE E.

4MS July 1 1923-67____ JAJ
4Ms R ef 1923-1955_____ JAJ
4M s 1938-1955_________ JAJ
4s R ef 1923-1955______ JAJ
48 1932-1953____________JAJ
Blount C o 5s 1926,

1931, 1936, 1 9 4 1 ,’ 51.JA J 
Chattanooga 4M s 1937 .JAJ

5% s ref A pr 15 ’ 51 A A O l5
5s A udit 1927-’ 32___MAN
4% s M a y  1952_____ MAN
4M s Park 1942_____ MAN
4M s D ec 30 1 941 ..JA D 30  

C ocke C o R d  A Brge—
1924, ’ 29, ’ 34, ’ 3 9 . . . MAN 

Cum berland C o 5s 1956. JAJ 
D avidson C o 4 Ms ’ 37op FAA 
Grainger C o 5s 1 9 4 0 .. .F A A
H am ilton C o 5s 1935___AAO

5s April 1945________ AAO
4M s C H A Jail ’ 4 2 . . AAO 
4M s Edge A Sch 1947 AAO 

K nox C o 5s 1930-1945..
Knoxville 5s 1940_____ MAN

6s W at R ef 1924 -46 ..M A S
S M sF u nd  1950_____ M A S
4M s Funded A c 1937 JA D  
4M s W ater-wks 1949.JA J
4s June 1 1929_______JA D

M em phis 5s July 1 9 5 4 ..JAJ
5s 1923-1927________ F A A
5s R iver Term  ’ 24~’48AAO 
5s A udit M kt ’ 25-’ 4 9 .J A J  
4M s Refunding 1926.JA J 
4M s Refunding 1939 .JAJ 
4M s St Im pt A c ’ 4 6 .F A A
4M s Park 1947_______JAJ
4M s Street 1947..........MAS
4M s 1 9 5 0 . . . . ________ JAJ

4.15
4.10
4.10
4.10
4.15
4.15
4.15
4.15
4.25
4.25
4.20 
4.1-5
4.15
4.20
4.20
4.20
4.20
4.20
4.15
4.15
4.15

101
95 M
93 
97 
93M

99 M 
97

100M
111M
97 M
96M
87

101M 
100 M 
95M  
97M 
96M  
96M  
96M
96 M 
94M 
91M
97
94

100M
107M
119
loOM 
99 M 

105M 
93
92M

to 4.05 
to 4 %  
to  4 %  
to  4 %  
to 4 %  
to 4 %  
to 4 %  
to 4%  
to 4.15 
to 4.15 
to  4.10 
to 4%  
to 4 %  
to 4%  
to 4 %  
to 4%  
to 4%  
to 4 %  
to 4.05 
to 4.05 
to 4.05

b 4.40 
b 4.40 
b 4.40 
6 4.35 
b 4.35

to 4.25 
to 4.25 
to  4.25 
to 4.20 
to 4.20

% M em phis (Concluded)—
4 Ms Park 1959_______AAO|.............
4s W ater 1933_______MAN)-----------

M em phis S D  4M s ’ 5 9 . .J A J -----------
Nashville—

6s April 1924 1 9 4 2 .. .A A O '- ..........
5s M arch 1924-1960. M A S----------
5s M arch 1933_______M A S -----------
5s School 1924-1945..J A D -----------
4M s Street 1935_____ JAJ!-----------
4M s H igh Sch 1 9 4 0 ..JA J!-----------
4s (Tenn C R R ) ’ 2 4 .MAN:............
4s W ater 1928________JAJ|-----------

Polk C o 5S ’ 27-’4 6 _____ J A D 1-----------
Putnam C o 4 Ms 1941 .July 1 ----------
R obertsonC o4s’ 41 op ’ 3 1 .JAJ:----------
Shelby C o— 4 Ms Sch’ 4 1 .J A J ----------

4s C ourt H ouse 1955 .JA J1----------
5s School 1929, 1939, 1949]----------

4.40
4.25
4.60
4.50
4.60
4.50 
4.75
5

4.85
4.65
4.55
4.70
4.70
4.55
5.15
5.25
4.70
5.15
4.60
4.70

4.70

4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.50
4.65
4.65

%
%
4.90
4.40
4.40
4.40
4.40,
4.40, 
4.40:

4.80'
4.80
4.50
4.80
4.40,
4.40
4.40
4.40
4.40
4.40
4.40
4.40
4.40
4.40
4.40
4.50
4.60
4.50
4.50
4.60
4.50
4.50
4.50
4.50
4.50

Bonds Bid
To

Ask Net.

4.50
4.50 
4.40

______ 4.40
______ 4.40
______ ,4.40
______ 4.40
______ 14.40

4.40
4.40
4.40
4.60
4.60
4.60
4.60
4.60
4.60

4 .4 5 %
4 .4 5 %
4 .4 5 %
4 .4 5 %
4 .4 5 %

T E XA S. I ,
Austin 5s 1923-1942____ JAJ 6 4 -70 to 4.50

5sSchB gAH os’ 52op’ 3 2 J A J ----------
4 M %  R ef 1923-1946..J A J ----------

Beaumont 5s ’ 52 op  ’ 32 . A A O ----------
5s W a te rw o rk s  1954.MAS:----------
4s 1942 opt 1922______J A D ----------

C leburne5sW W ’ 52op’ 3 2 .J A J ----------
Dallas— 5s 1931________ JA D :----------

5s g A ug 1928_________F A A  - - - - - -
5s 1923-1960________ M A N 6 4.70 to  4.40
4 Ms Sch 1 9 2 3 -1 9 5 2 ..MAN,6 4 -7 0 to  4.40 
4M s 1924,1928,1938,1939,1 , I

1 9 4 2 ’ 43, ’ 44, ’ 4 5 . .J A J  6 4 -70 to  4.40 
4s School 1923-1951..J A J  6 4 -7 0 to 4 .4 0

D allasC o4M sS epl0 ’ 51 A p rlO ----------
5s V iad A Bridge Feb 10

1954 opt 1924____ A p rlO ............
E lPaso 5sW W Purch ’ 5 0 .A A O ----------

5s Fund 1951 o p t ’ 3 1 .M A S ----------
5s School 1955 op t ’ 3 5 .J A J ,----------
5s Im pt A ug 1 1948. _ F A A ----------

Fort W orth—
5s A pr 1951 opt ’ 3 1 . .  A A O 6 4 -£0
5s 1929-1934________ J A D 6 4 -60
5s 1935-1959________ JA D  6 4 -£0
4M sStIm p ’ 48opaft’ 28.JAJ 6 4>60 
4M s Sch ’49 op  a ft ’ 29 . JA D  6 4 -60
4s Refunding 1941___J A J ----------

Galveston—
5s Lim  debt 1932-1936 J A J ............
5s Grade Rais 1 9 4 4 ..A A O ----------
5s School 1923-1954.M A S ----------
5s 1924 1956________ A A O ..............
4 Ms G rad A c ’ 48 op ’ 2 8 .J A J ----------
4M sG radA c’49op ’ 29.A A O !----------

Galveston C ounty—
5s B d A pr 10’ 51op’ 31 A A O ............

Harris C o 4s ’ 47 op  ’ 17 .A A O !----------
H ouston—

5s Sew N ov  15 193 9 .M A N '............
5s R e fO ct l6 ’41 o p ’ 31 .A A O  - - - - - -
5s M un Im p ’ 26-’ 36__F A A  6 4 -°0 
4M sSept 1923-1952.M A N :6 4 -60 
4 Ms Oct 26’ 3 8 o p  ’ 28 . A A O  6 4 -60 

Port Arthur 5s 1923-56.M A S - - - - - -
SanAnton lo— 5 s ’ 23-’ 5 3 M A S 6 4 -70 

5s Sept 1 9 2 3 -1 9 5 3 ...M A S  6 4 -™
5s Sept 1931-1959________ i6 4 -70
5s St Im p Dist N o 2 19 A °  4-®u

San A ntonio S D  5 s ’ 5 6 . FA ----------
W aco— 5s N ov  1 193 4 .M A N ----------

5s Sewer 1937________ J A J -----------
5s W ater-W orks 194 2 .J A J ----------
4s Jan 1 1931.......... ............. I----------

W ichita Falls 6s 1 9 5 0 .M A N ----------
5s Feb 10 I 9 6 0 . . . FAA 1 0 ----------

5.00
4.75
4.50
4.50
4 50
5 00
4.50
4.50
4.50
4.50

UNITED STATES— S e« Page

U TA H .
5 Ms April 1 1941________JAJ .
5s Capitol B ldg 1934___JAJ 6
4M s C apitol B ldg 1934. AAO 6
4M s R oad  1939_________JAJ 6
4M s July 1 1939________JAJ 6
4s C apitol B ldg 1934___J A J 6
4s Capitol B ldg 1924___JAJ
Box Elder Co 4 M s Sch’ 3 2 FA A
Ogden— 4 Ms 1929_______JAJ

4 Ms Refunding 1932 .JAD  
4M s R ef W at 1 93 3 ..M A N  -  

Salt Lake C ity  4 Ms ’ 2 4 .JAJ 6
5s R ef 1923-1928____ M A S 6
5s R efunding 1941___ J A J 6
4 Ms M ay 1 1934____ MAN 6
4 Ms refunding 1 9 3 4 .MAN 6 
4s S A W  ’ 25 opt ’ 15. A A O  6 

Salt Lake C ity S D 4s’ 30. JA J 6
4M s Feb 1 1932_____ F A A 6
4 Ms A ug 1 1933_____FA Ah

Salt L C o 4M s’ 26op’ 1 6 .F A A 6

VERM ONT.
4 Ms Oct 1 1923-1949..A A O  
M iddlebury 4s’ 41op’ 21.M AN  
Rutland 4s gold  1 9 2 4 . .MAN

V IR G IN IA .
6s deferred ctfs 1871____ JAJ

Brown Bros certificates___
3s “ R iddleberger”  1932 opt

1900_________________ JAJ
3s Funded debt 1 9 9 1 ___JAJ
Albem arle Co—

5s Jan 1 1948_________ JAJ
Charlottesville 5s 196 2 .M A S  
Danville— 4s R efg 1931 .JAJ 

4 Ms Ref Aug 1 9 4 2 ..F A A  
Lee C ounty 5s 1 9 2 4 -4 1 ..JAJ 
Lynchburg— 5s 1926 op t. JAJ 

4M s R ef June 1 1927. JA D  
4 Ms Pub Im pt 1 93 9 ..JA J  
4M s Pub Im pt 1 9 4 6 ..JAJ
4 Ms W ater 1951..........JAJ
4s R ef Oct 1934_______JAJ

N ewport News 4M s’ 4 8 .J A D
4 Ms Feb 1953________FAA
4s Street N ov  1 1941 M A N

96
99

94M
72M

to 4.50 
to  4.40 
to 4.40

to  4.50 
to 4.50 
to  4.50 
to 4.40

s 16 A

%
4.60
4.60
4.70
4.70
4.70 
4.90 
4.45 
4.40

1
%
%
4.50

5
5
5
5
5

4.40

4.75
4.75
4.75
4.75
4.75
4.75

5.35
4.65

4.50 ’
4.50
%
%
%
4.80
%

I
%
4.50 
4.75: 
4.75;
4.75
4.75
5.25
5.25

48

4.40

95

4.60
4.60
4.50
4.50 
5 I

4.70
4.60
4.50 
4.50,
4.50
4.50
4.60
4.60
4.60

Bonds.
I To

Bid. A sk . \Net.

N orfolk— 5s R en 1923 .JA D
6s Oct 1 1950________ A A O
5M s School Oct 1 ’ 51 A A O
5s M unicipal 1949___FA A
5s M unicipal 1969___FA A
4M s M unic Im pt ’ 42 M A S
4 Ms Renew A pr 1 ’ 41 AAO 
4M s Im p July 1 9 4 0 ..JA J 
4s Im pt M arch 1936. MAS

Petersburg 4M s 1 9 5 2 ..A A O  
Portsm outh— 4 Ms 1940 FAA

5 Ms A ug 1 1951_____ FA A
4M s Im p O ct 1 1942 .A AO 
4M s Sch A Sew 1938.JA J
5s W ater 1948________ JAD
6s R ef 1928____________ JAJ

R ichm ond—
6s July 1 1923-1929 ..JA J
6s July 1 1930_______ JAJ
4 Ms Pub Im p  1 9 4 9 ..JAJ 
4 Ms StA P kR dSep ’ 29 .JA J
4s 1923 to  1930______ JAJ
4s 1938 to  1943______ JAJ
4s 1924________________ JAJ
4s 1941________________ JAJ
4s E lec Light 1942__JAJ
4s 1943________________ JAJ

R oanoke 4M s R ef 1936.JA J 
4 Ms Street Im pt M ay 1940 
4 Ms Pub B ldg 1941. MAN 
4M s Pub B ldg 1 9 4 4 .MAN
4 Ms A pr 1952_______AAO
4s St Im pt 1936_____ JAJ

Stafford C o 5s 1942____ JAJ
Tazew ell C o  5s 1923-46.JAJ

W A S H IN G T O N .
6s G en Fund 1926-1940.JAJ 
Aberdeen 5M s ’ 23-’ 3 1 . .J A D
Bellingham  5s 1926____ A A O
Clarke C o 5s ’ 35 op  ’ 25 Jan  1 
E verett 5s July 15 1931.JAJ

5s June 1936_________ JA D
5M s W ater 1934-1938MAS

K ing Co— 5s 1928_____ MAS
5s C ’t H ouse ’ 33 opt May
5s R oad  1935________ FAA
4M sH arb opt ’ 23-’ 30 N ovi 

Lewis C o 5s 1 9 2 4 -3 2 ...M A S 
Pacific C o 4M s July 1 ’ 28-’36 
Pierce C o 5s ref ’ 25op’ 15AA O 

5s Sept 1 1928 -37 .. .S e p t  
4s R ef 1926opt 1 916 .M A S  

Port o f Seattle 5s’ 23-’ 55M A S 
4 Ms Jan 1924-1955.. .J A J  

Seattle— 5s 1923-1930 ..JA J 
6s L A P Sys 1927-41. AAO
4 Ms Sewer 1927_____ MAS
4M s Sewer 1931_____ JAJ
4 Ms Light ext 1 9 3 2 ..JAJ
4s April 1 1929_____ A AO

Seattle S D  N o 14 M s’ 24 MAN 
4M s M ar ’ 24 to  ’ 3 1 ..M A S  

Snohom ish C o 5s ’31 op  aft ’ 21 
Spokane 5s Park 1 9 2 7 ..JAD  

4 Ms Bdge Const 1931.JAJ
4 Ms W ater 1925_____ JAJ
4 Ms Park 1962_______JAJ
4 Ms Bridge 1923 -36 ..JA J  
4s W ater July 1 1925.JAJ 

SpokaneSD N oSl 4M s’ 29JAJ
4 Ms M a y  1 1931____ MAN

Stevens C o— 4 M s ’ 2 9 o p t  ’ 19
T acom a— 5s ’ 23-’ 33____ JA D

4 Ms Lt A P ow  1 9 2 9 ..J A J
4 Ms R efdg  1931____ AAO
3M s Jan 1 1939_______JAJ

W E S T  V IR G IN IA .
5s H ighway 1927-1946 ..JA J
3 Ms Jan 1 1939_________ JAJ
Charleston 4M s’ 41 o p ’ 27JAJ 
Charleston S D  5a ’ 24-’ 52JAJ 
Clarksburg 5s ’ 23-’ 5 3 . .A A O  
ClarksbgSD 5s’ 41 o p ’ 21 MAS 
H ancock  C ounty— 5s Grant 

R oad  D ist ’ 46 op  ’ 3 2 . MAN
H untington 5s 1944____ O ct
M artinsburg5s’43op’ 29 D e c l 
M ercer C o 5s’ 44op ’ 24 AAO 15 
Parkersburg 4s W at ’ 29 June

4M s June 1 1933____ JA D
W heeling— 6s 1924_____ No»

5s W  W 1932-1952.. .J A J  
4M s Bdge ’ 24 op  ’ 0 6 -J u ly  
4s R ef 1923 to  1 93 6 ..J u ly  

W ISC O N S IN . 
A ppleton  4 Ms 1924-32. FAA 
Fond du L ac 4M s’ 24-’ 35 M ar 
Green B ay 4 Ms *24-’ 3 3 .J A J  

6s W  W  1923-1935..M A N  
6s W  W  1936-1960 ..M A N  

Jefferson C o 5s ’ 28-’32_AAO  
La Crosse 4 Ms’ 32 o p ’ 2 2 .F A  A 

4s W ater ’ 31 op  ’ 2 1 . .J A D  
M adison— 4s Oct 1931-A A O  
M arshfield 4 Ms ’ 23-’ 32 .JA J  
M ilwaukee 5s 1924-1939 JAJ

5s 1923-1919__________JAJ
5s Jan 1924-1940_____ JAJ
5s July 1923-1940____ JAJ
4M s 1924-1939_______ JAJ
4 Ms Park 1924-1935. .J A J  
4s V iaduct 1923 t o ’ 26 JAJ 

M ilwaukee C o 4s’ 24-’ 25M AS 
Oshkosh 4 M « 1 92 4 -3 4 .. FA A 
R acine 4 Ms R ef ’ 24-’ 3 0 . FAA

6s 1923-1941.......... . . .F A A
R acine C o -

63 1930-1940_________
W ausau— 4 M 3’ 23-’ 3 3 ..A A O  
W ood C o— 5s’ 28, ’ 29, ’ 31 AAO

5s 1934_______________ AAO
53 1937 A 1938_______AAO

W Y O M IN G .
6s Pub B ldg 1 9 2 3 -2 8 . ..July 
Cheyenne 5s ’ 31 op  ’ l l .F A A  
Sheridan—

6s Fund M ch  151952 M A S

b 4.70

b 4.90

b 5%  
6 5 %

to  4.60

to 4.80

to 4.70 
to 4.85

4.50
4.80 
4.75
4.60
4.60
4.50
4.50
4.50
4.50
4.50
4.60 
4.90
4.60
4.60
4.70
4.70

4.50
4.50
4.40
4.50
4.40
4.35
4.40
4.35
4.35
4.35
4.50
4.50
4.50
4.50
4.50
4.50
4.80 
5

%
5.60
5.70
5

4.80
4.80
4.80
%
5

4.70

4.80
5

b 5 %  to 4.90

b 4.95 to  4.65  
b 4.95 !tO 4.65

b 4.85

b 4.80

II

to 4.8Q

to  4.50

b 4.50 
6 4.60

4.90
5

4.80
4.80
4.80
4.80
4.80
%0.20
4.60
4.50
4.80
4.50

&
4.60
4.60 
5

4.70
4.70
4.70
4.60

4 .3 0 %  
to 4.30

b 4.60 to  4.30

b 4.35 
b 4.35 
6 4.35 
b 4.35 
5 4.35 
b 4.35 
b 4.35

to 4.20 
to 4.20 
to 4.20 
to 4.20 
to 4.20 
to  4.20 
to 4.20

6 4.40 to  4.20

b 4.45 4 .2 5 %
4.30

4.45
5.20

0 20

b Basis. /  Flat price, n Nominal
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BANKS AND TRUST COMPANIES,
Q u o ta t io n s  In  th is  d e p a r t m e n t  a re  g iv e n  p e r  s h a r e , n o t  p e r  c e n t ,  e x c e p t  f o r  s t o c k s  o f  C a n a d ia n  in s t i t u t io n s ,  a n d  a re  

a s  n e a r  a s  p o s s ib le  f o r  th e  closing day of the month -preceding date o f issu e, t h o u g h  o f t e n  a re  n o m in a l .  A n  a s te r is k  ( * )  
d e n o t e s  s a le s .

F ig u r e s  o f  d e p o s i t s ,  c a p i t a l  a n d  p r o f i t s  f o r  t h e  n a t io n a l  b a n k s  a re  f r o m  t h e  C o m p t r o l l e r ’ s la s t  c a l l ;  f o r  a ll  o t h e r  in s t i 
tu t io n s  t h e y  a re  t h e  la te s t  o b t a in a b le ,  d i r e c t  r e tu r n s  b e in g  p r o c u r e d  b y  u s  w h e r e  n o  p e r io d ic  s ta t e m e n ts  a re  r e q u ir e d .  F o r  
th e  C le a r in g  H o u s e  b a n k s  o f  N e w  Y o r k ,  P h i la d e lp h ia  a n d  B o s t o n ,  d e p o s it s  a re  t a k e n  f r o m  t h e  la te s t  w e e k ly  s t a t e m e n t .

ALABAM A— Nat. banks Dec. 29; State institutions latest returns.

Surplus & Gross
Capital. Profits. Deposits. Par. Bid. Ask. Capital.

B irm in gh a m — $ S $ Per share. San D iego— $
Amer T r & Sav B k . 500,000 554,279 11,698,974 100 180 200 First N ational Bank 1,000,000
Birming’m T r <fc S_ 1,000,000 767,964 15,402,112 100 220 235 M erchants’ N at Bk 250,000
First N ational Bank 1,500,000 2,588,076 31,883,978 100 320 330 San D iego Sav Bk 200,000
Traders’ N at B ank. 250,000 89,760 2,944,717 100 200 210 Secur Com m  & S B 165,000

U nion N at Bank . . 200,000
M obile— Per share. U nited States N  Bk 100,000

First National Bank 300,000 1,000,000 13,145,292 100 450 455 Southern T r & C om -
M erchants’ B a n k .. 200,000 475,477 7,425,613 100 310 325 m erce B a n k .. 1,000,000
People’s B ank_____ 200,000 317,941 5,046,707 100 242 250

Am erican Nat Bank 2,000,000
M on tgom ery— Per share. A nglo London-Paris

Exchange N at Bank 300,000 60,991 1,464,101 100 108 I l l National Bank 5,000,000
First N ational Bank 1,000.000 473,390 4,855,393 100 152 155 Bank of Calif, N A . 8,500,000
Fourth N at B a n k .. 500,000 sl28,110 84,241,978 100 130 135 Bank of Italy 15,000,000

130,000Alabama Bk<fcTr Co 300,000 58,210 2,058,387 100 103 106 Columbus S&L Soc
Union Bk & T r C o . 100,000 124,895 1,079,582 100 200 220 Crocker N at Bank 2,000,000

D on ’ hoe-K elly B Co 
First N ational Bank

650,000
3,000,000

French-Amer Bank 1,250,000

A R IZ O N A — Nat. banks June 30; State institutions latest returns.

P h oen ix—
Nat Bk of A rizona. 
Phoenix N at B an k . 
Phoenix S Bk <fc T r . 
Valley B ank______

200,000
200,000
100,000

227,897
232,857
222,994

750,000 322,923 7,939,799

3,845,901
3,833,742
2,343,658

100
100

Per share.

A R K A N S A S — Nat. banks Dee. 29; State institutions latest returns.

L ittle  R o ck —  
Am Bk of C om  & T r
Central B ank_____
England N at B ank. 
Exchange N at Bank 
People’s Sav Bank- 
Bankers Trust C o . .  
Southern Trust C o . 
Union & M erc TrC o 
W  B W orthen C o .. 

P in e  B l u f f -
C itizens’ B ank____
C otton  Belt S & T  Co 
M erch & Plant B k . 
Simm ons N at Bank

750.000
200.000
300.000
300.000
200.000
300.000
500.000
400.000
200.000

300.000
100.000
175.000
200.000

316,672
54,797

108,594
241,014

61,042
86,712

178,984
397,877
356,474

246,720
72,775

261,417
359,644

,131,975
718,777

,593,795
,487,710
,351,010
,371,141
,465,177
,724,744
,763,734

2,066,537
939,929

2,523,287
3,673,998

25

100
100

25
100

25
100

25
25

100

Per ishare.

Per share.

C A L IF O R N IA — Nat. banks Dec. 29; State institutions latest returns.

F resn o—
Growers N at B ank- 
Union N at B ank___

Los A n geles
Citizens’ N at Bank 
Commercial N at Bk
Continental N a t___
Farmers & M er Nat 
First National Bank
California Bank___
M erchants’ N at Bk 
Security T r & S B k . 
Heilman Com  T  & S 
Citizens T r & S B k . 
Pacific-S’w .T  & S B 
U S N ational B ank. 
Union Bank <fc T r . .

O a k la n d —
Central Sav B a n k .. 
Central N at Bank- 
Farmers & M er B k . 
First National Bank
American Bank___
Oakland B ank____
State Savings Bank

P a sa d en a —
First N ational Bank 
Security N at Bank- 
First T r & Sav B k .

S a cra m en to—  
California N at Bk_ 
California T r & S B 
Farm & M ech  S Bk 
N B D  O M ills  & C o
People’s B ank___
Sac-San Joaquin Bk

San B e rn a rd in o
California State Bk 
Farmers’ E xch N at

200,000
150,000

1,800,000
500.000
300.000

1.500.000
3.500.000
2.200.000
1.500.000
7.525.000
2,000,000

900.000
6.325.000

200.000
1.500.000

700.000
1,000,000

300.000
600.000 
600,000

1,500,000
100,000

350.000
200.000
700,000

1,000,000
600,000
350.000
500.000
800.000 

3,000,000

100,000
100,000

38,446
<355,670

1,896
418

86
2,473
3,485

930
778.

5,006
839,
799,

5,455,
117,
213,

,599
441
,190
977
736
102
177
767
497
671
124
714
316

1,014,941
1,351,839 

60,597 
1262 ,777  
154,506 

2,121,207 
250,539

171,074
67,512

311,056

492,477
571,977
263,575

<1,276,563
284,743
307,055

87,885
100,270

1,520,443
<3,706,086

34,671,477 
11,010,194 

5,007,779 
36,685,124 
72,744,689 
49,332,737 
33,912,771 
163013 936 
50,368,797 
27,919,775 
120133721 
2,994,917 

10,969,707

25,155,710
16,626,897

3,849,382
<7,807,779
13,367,533
44,273,729

2,229,763

4,713,799
1,878,720
7,451,223

12,326,942
10,859,907
5,259,534

<7,454,325
7,719,802

23,211,288

1,154,678
2,231,033

100

100
100
100
100
100
100
100
100
100
100
100
100

30
100
100
100

75
100

100

100

TOO
100
100

.100

100

Per
335
200
130
315
375
278
190
285

165
150

Per

Per

share.
350

385

200
290

share.

share.

C A L IF O R N IA — (C o n c lu d e d )

H um boldt Sav B k . 
Italian-Amer Bank 
M erchants’ N at Bk 
M ission Sav Bank- 
Security Bk & T rC o 
W ells Far N ev N a t. 
A nglo-Calif T r C o . 
M ercantile T r C o . .  
First Federal T r Co
Union Trust C o ___

San Jose—
Bank of San J o se .. 
First National Bank 
Security Sav B ank. 
Security State Bank 

S to c k to n —
C ity B ank_________
C om m ’l & Sav B k . 
First National Bank

1,000,000
1,200,000
1.250.000
1.500.000

500.000
750.000

6,000,000
1.500.000 
4,000,000
1.500.000
1.200.000

300.000
500.000
100.000 
100,000

400.000
500.000
200.000

Surplus 
& Profits.

Gross
Deposits. \Par.

$ S I
683,011 15,164,7031 

S622.457 s3,413,430' 
611,060 8,129,214 

68,068! 1,880,632 
<60,510 <1,138,460 

<2,571 <1,223,913

366,774

687,191

373
9,150
5,333

209
6.750 

236
1,576

566
2.750 

780 
361 
529

97
376

5,596
1,081
3,543

694
2,586

,339
627

,079
,897
791
491

16,699,793

18,771,924

71,863,798 
76,001,788 
229751525 

2,982,399 
37,016,020 

2,788,778 
,283 22,159,728 
,420114,178,719 
,000176,921,392 
,288 20,287,002 
,442112,496,796 
,330 9,731,123 
,0491 7,050,524 
,249! 5,952,332 
,179 60,214,874 
,036 42,680,697
170
909
697

400,903
476.000 
269,355 
224,950

300,566
359,132
472.000

106315 978 
21,969,472 
36,464,798

5,678,554
7,000,000
3,003,069
1,710,079

2,458,703
5,862,305
1,200,111

100
100
100
100
100
100

100

100

100
100
100
250
100
100
100
100

1000
100

100
100
250
100
100

" 5 0
800

100
100
100
100

80

'166

Bid.

Per

127

166
207
225)^

A «t.

share.

220
140

175

190

276

"p lr

280

shart.

C A N A D A — See last page.

C O L O R A D O — Nat. banks Dec. 29; State institutions latest returns.
C o lo ra d o  S p g s .-

Colorado Sav Bank 
Colorado Spgs N B . 
Exchange Nat Bank 
First N ational Bank 
C olo T itle  & T r C o .

D enver—
Central S Bk & T r . 
Colorado N at Bank 
Denver N at Bank- 
Drovers N at Bank- 
First N ational Bank
G lobe N at B ank___
H am ilton N at Bank 
M erchants’ B a n k .. 
Stock Yards N atB k 
U S N ational B ank. 
Am er Bk & T r C o . . 
Bankers Trust C o _ . 
Hibernia Bk& Tr Co 
Guardian Trust C o. 
H om e Sav & T ru st. 
International T r Co 
Interstate Trust C o 

L eadville—  
Am erican N at Bank 
Carbonate N at B k. 

P u eb lo—
First N ational Bank 
W estern N at B an k . 
Pueblo Sav & T r Co

50,000
100,000
300.000
300.000
300.000

500.000
500.000 

1,000,000
200.000 

1,250,000
200,000
350.000
125.000
250.000
400.000
500.000 

1,000,000
100.000
240.000
200.000
500.000
200.000

100,000
100,000

500.000
100.000 
100,000

227,101
119,677
298,346
462,075
102,997

324,171
1,930,547
1,497,187

48,707
1,226,419

62,970
165,025
30,121
89,520

971,844
504,372
263,598

50,449
39,077

182,909
945,370
101,220

26,166
47,747

1,185,971
124,557
200,731

1,976,199
1.730.708 
5,544,434 
5,332,896 
1,684,917

8.394.709 
28,839,767 
25,331,120

957,988
32,680,910

1,675,977
5,802,285
1,216,724
1.947.009 

15,321,723
8.107.010 
4,379,179 
1,400,779 
1,250,097 
4,294,932

16,082,901
2,613,096

553,329
1,216,700

11,684,170
1,638,924
4,199,739

100
100
100
100
100

100
100
100

Per share

..........
Per shart.

100

100

100
100
100

100

100

100
100

100

Per shart.

— —

C O N N E C T IC U T — Nat. banks Dec. 29; State institutions latest relurnt.
B rid g e p o rt— Per 8 hare

C ity N ational Bank 1,000,000 1,065,079 8,752,299 100 200 _____
First National Bank 2,000,000 2,072,373 15,258,955 100 172 175
Bridgeport T r C o ._ 1,000,000 400,000 7,341,945 100 165 170
Amer Bank & T r C o 200,000 160,924 4,305,347 100 170 175
W est Side Bank _ 100,000 55,340 1,360,612 100 135 140

H a rtford — Per shart.
C ity Bank & T r Co 600,000 491,524 13,920,533 100 240 250
C onn R iver Bkg Co 150,000 643,220 3,045,564 30 180
First N ational Bank 1,150,000 1,411,033 8,769,366 100 215
H artford-Aetna NB 2,000,000 3,347,297 14,920,797 100 285 295
M utual Bk & T r Co 300,000 72,397 1,710,434 100 125
Phoenix N at B ank. 1,000,000 1,533,337 12,548,014 100 250 260
State Bank & T r C o 400,000 875,477 7,612,761 100 415 440
United States Secty

T r 1,000.000 100 380 395
H artford-Conn T r

C o ______________ 2,000,000 2,683,707 16,161,076 100 395
Park St Trust C o . 100,000 42,077 1,024,864 100 150
Riverside Trust Co 150,000 300,602 2,088,403 100 285

100,000 197,844 3,400,151 100
New H aven— Per shart.

Bway Bk & T r C o . 200,000 102,588 2,490,000 100 125 130
First National Bank 1,000,000 1,337,437 12,999,350 100 180 185
M echanics’ B a n k .. 300,000 875,000 9,990,209 60 180 185
M erchants N at Bk 500,000 633,247 7,054,993 50 76 80
New H av Bk N B A 1,200,000 1,953,741 6,233,273 100 196 205
N at Tradesmens Bk 500,000 646,044 2,480,904 100 170 180
Second N at Bank . 750,000 1,076,704 6,395,126 100 190 200
U n & N H av T r C o 650,000 937,270 5,189,677 100 275

* Sale price. a June 30 1921. t  Capital is to be increased. * E x dividend, h Ex rights. 
■ Sept. 6 1921. • M ay 5 1922. r D ec. 31 1919. c Sept 15 1922. < June 30 1922.

o Includes First F ed. T r . C o . stock . t D e c . 3 1 1 9 2 1 .
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5(5 B A M S  AND TRUST COMPANIES [V ol. 116.

C O N N E C T IC U T — (C o n c lu d e d ) IL L IN O IS — Nat. banks Dec. 29; State institutions latest returns.

Capital.
Surplus cfc 

Profits.
Gross

Deposits. Par. Bid. Ask.

N orw ich — $ $ $ Per share.
M erchants’ Nat Bk 100.000 67,274 457,432 100 110
Thames Nat B ank. 1.000,000 707,544 535.572 100 120 140
Uncas Nat Bank___ 100,000 54,047 535,572 100 105
Bankers Trust C o . 100,000 25,004 639,360 125 135 140

W a terb u ry—
Citizens’ & Manu

facturers’ N a tB k 600,000 219.621 8,068,947 100

Per

155

share.

W aterbury N at Bk 
C olonial Trust C o .

500,000 512,074 3,205,867 50 80
500,000 1,099,974 5,096,703 100 295

Merchants Tr C o . . 200,000 258,397 2,945,110 100 215
W aterbury T r C o . . 300,000 136,697 3,309,168 100 115

D E L A W A R E — Nat banks Dec 29; State institutions latest returns.
W ilm in g to n —

Central N at B ank. 210,000 163,702 1,432,751 100
Per

125
share.
130

Farmers’ B a n k ___ 500,000 785.146 11,643,028 50 120 125
N at Bk of Delaware 110,000 174,244 1,379,016 100 190 200
Union N at B ank___ 203,175 829,172 3,412,289 25 95 100
Delaware Trust Co 900,000 315,189 5,760,142 100 145 155
Equitable Trust Co 500,000 1,000,000 3,872,453 100 295 305
Security T&S D Co 600,000 875,079 5,503,312 100 260 270
W ilm ington T r C o . 1,000,000 1.286,125 11,113,737 50 105 110

D IS T . O F  C O LU M B IA — Nat. banks Dec. 29; other insts. latest returns.

W a sh in g to n —
Colum bia Nat Bank 250,000 353,472 2,908,166 100

Per
230

share.

Comm ercial Nat Bk 1,000,000 498,944 11,690,922 100 140 150
Bank of C om  & Sav 100,000 101,000 1,350,000 10 180
District N at B ank. 550,000 502,887 6,451.491 100 z l70 185
Farm & M ech N a t. 252,000 398,400 2,741,717 100 x 245 260
Federal Am erican 

N at B ank. .. . . 1,200 000 715,574 10,360,070 ,00 xl86
Franklin Nat Bank 
Liberty N at Bank _ .

225.000
250.000

170,749
104,701

3,377,077
2,318.623

100
130

Lincoln N at B ank. 300,000 (*444,039 8,084,896 io o 200
M erch Bk & T r Co 
Nat Bank of W ash „

1,000,000
1,050,000

346,900
907,402

4,759,920
48,087,531 100 265 220

Nat Capital Bank. 200,000 4296,077 41,544,728 100 225
N at M etrpo B ank. 800,000 *890,799 *11026.787 100 240 260
Riggs Nat Bank___ 1.000,000 2,675.342 24,657,514 100 x590
Second N at B ank. . 500,000 369,002 4,240,693 100 150 [165
Secur Sav& Com  Bk 200,000 149,600 3,449,730 100 x255 300
Amer Secur & T r Co 3,400,000) 2,825,328 24,301,658 100 i302 307
Continental T r C o . 1,000,000 185,120 3,452,924 100 90 95
Nat Sav & T r C o . . 1,000,000 2,045,279 9,939,320 100 335
M unsey Trust C o . _ 2,000,000 389,029 4,920,132
Union Trust C o ___ 2,000,000 761,294 5,815,119 100 143 _____
United States S Bk 100,000 155.704 2,039,144 275
Wash Loan & T r Co 1,000.000 1.840,422 11,464,975 io o 321 330

F L O R ID A — Nat. banks Dec. 29; State institutions latest returns.

J a ck son v ille—
350,000 317,443 20,434,951 100

Per share.

Barnett N B of Jack 750.000
500.000

730,597 12,621,004 100
Florida Nat Bank . 444,517 13,276,933 100

T am pa—
1,000,000

200,000
250.000
400.000

624,309 9,382,740 100
41,514 1,155,656

5,091,339
7,317,418

Exchange Nat Bank 
First N ational Bank

563,987
892,444

io o
100 ............ —

G E O R G IA — Nat. banks Dec. 29; State institutions latest returns.

A tla n ta —
American Sav Bank 
Atlanta N at B ank. 
Citizens & Sou B k . 
Fourth Nat B a n k .. 
Fulton N at B a n k .. 
G a Say Bk & T r C o 
Lowry B k A T r Co 
Atlanta Trust C o . .  
Trust C o of Georgia 

A u gu sta —  
Augusta Say B ank. 
Georgia R R  B ank. 
Citizens & Sou B k . 
Nat Exchange Bank
Union Say B ank___

C o lu m b u s—  
Colum bus Say B k . 
Fourth Nat B a n k .. 
Hom e Savings Bank 
M erch & M ech B k . 
First Nat Bk o f Col. 
ThirdN  ationalBank 

M acon —
Bibb National Bank 
Citizens & Sou B k . 
Fourth Nat B a n k .. 
M acon Nat B a n k ..

I
49,000 325,000

2,208,027122,873,9S7 
2 ,950,726'54,645,715 
2,231,495| 25,524,772 

310,000 7,000,000 
306,341 1,570,648 

4 ,683 ,721

200,000,
1.000.0001
3 .000. 000,
1,200,000

750.000
500.000

2 .5 0 0 .0 0 0
1.500.0001 
2,500.000

100.000
1.000. 000
3.000. 000

400.000
100.000

250.000
300.000 

50.000
200.000 
200,000
500.000

200.000
3.000. 000

500.000
150.000

301,152
4,717,858

37,761
295,615

2.950.726 
325,179

92,309

202,813
194,325
49,450

218,000
250,740
565,147

80,000
2.950.726 

651,677 
*165,877

22 ,379 ,724
2,677,403

21,150,698

889,639
8,727,376

54.645.715 
3,072,746 
1,439,766

2,282,892
1,243,106
1,298,750
1.400.000 
1,040,972 
2,117.171

1.150.000
54.645.715 

9,558,732
*2.277,378

I Per \share.
100 J
100 j
t
100
100
100
ion! _ _ .
100
100

Per share.
100
100
t 250 265
100 135 140
100 150 165

Per share.
100 100 150
100 138 142
100 175
100 130 185
100 152J4
100 170 175

Per share.
100 99 101
t 230 235
100 L73 175
100 149 152

S a v a n n a h —
Citizens’ & Sou B k . 
Com m ercial Bank.
Exchange Bank___
Liberty Bk & T r C o 
Mercantile Nat B k . 
Oglethorpe Say & Tr 
Amer Bk & T r C o . 
SavannahBk&TrCo 
Citizens’ Trust C o . 
C hatham B k& T rC o

3,000,000
100,000
250.000
300.000
300.000
250.000
200.000
700.000
300.000
500.000

2,950,726
64,039

153,514
543,715
*54,377
233,340

15,957
876,372
129,399
130,914

54,645,715
1,080,984
2,079,530
2,793,947
s800,000

1,140,259
412,165

5,113,444
1,142,604
1,799,216

100
100
100
100
100
100
100
100
100
100

Per
240

share.

150
175 200"‘

190
125
90

130
95

ID A H O — National banks Dec. 29.

B oise C ity—
Boise C ity Nat B k . 
First Nat of Idaho. 
Pacific N at B a n k ..

250.000
300.000
300.000

247,977
383,270!

*121,507

3,842,472 
6,043,799 

e l ,942,375

100
100
100'

Capital.
Surplus <fc 

Profits.
Gross

Deposits. Par. Bid. Ask.

Aurora— 8 s S i Non inal.
Aurora Nat B a n k .. 100,000 331,877 2,467,926 100
First N ational Bank 100.000 213.920 3,000,720 100,
American Nat Bank 100.000 240,000 2,220,000 100
Merchants Nat B k . 100.000 251,474 2,293,911 100,
Old Second Nat Bk 200.000 s228 724 *1,280,179 100
Aurora T r & Sav Bk 100.000 79*438 1,772,411 100

Chicago— Per share.
Aetna State B a n k .. 200,000 119 179 2,924,304 100
Amer State B a n k .. 600,000 415,399 5,088,240 ioo ; 200 205
Atlas Exch Nat B k . 200,000 61,177 1,686,771 too
Austin State Bank. 300.000 137,509 5,441,794 100, 200
Boulevard Bdge Bk 200,000 50,000 5,458,682 155
Calumet N at Bank 300,000 154,230 5,866,710 100, 200
Capital StateSavBk 300,000 95,347 3,054,041 100, 190 200
Central M fg Dis Bk 500,000 526,664 6,726,678 100 300
Citizens State B k .. 400,000 208.837 5,563,790 100 225
Cont & C om m  N B 25.000,000 20,440,944 379544 231 100ix275 280
Corn Exch Nat B k . 5,000,000 11,979,494 102603233 100 x400 410
Cosm opolitan St Bk 500,000 227 494 7,400 947 100, 175
Depositors State Bk 300,000 245G97 4,492,744 100: 182}4
Drexel State B ank. 350.000 317,279 7,459,774 100, 215
Drovers N at Bank 1,000,000 395,899 15,303,291 100 200
First E n g le w o o d

State Bank _____ 200.000 55,837 3,505,949 ioo! 148 152
First National Bank 12,500,000 17,180,301 223198278 100 x460

150,000 556 749 6,628 173 100'
Foreman BrosBkCo 2.500.000 2 732227 48,072 179 t o o ’
Garfield Pk St S Bk 200,000 95,399 5,222,796 100 x213 217
Halsted St State Bk 200,000 108.277 2,361,473 100 175
H yde Pk State B k . 300,000 243,909 4,074,043 100 194
independ’eState Bk 200,000 62,571 4,087,990 100 175 210
Irving Park N at Bk 200,000 139,347 3,656,626 100 215
Kaspar State Bank 1,000,000 293,949 12,530,947 100 220
Lake View State Bk 300,000 155,177 5,054,966 100 150
Lawndale State Bk 250.000 124,599 3,488,439 100 410 ,415
Lincoln State Bank 300.000 41,567 2,613,197 100 125 _____
Live Stk Exch N Bk 1,000,000 1,432,747 16,831,322, 100 300
Mad & KedStateBk 750,000 280,976 7,198,664 100 200

200 000 1 673 939 100 110
M etrop  State Bk . 200,000 96,947 2,037,864 125 130
Nat Bk o f Republic 2.000,000 1.825,014 30,188,898 io o 200 210
National C ity Bank 2.000,000 2,022,497 35,651,763 100 160
N at Bk of C om ’ce . 600,000 364,882 6,103,152 100 150 160
North A ve State Bk 200,000 131.314 7.201,029 100 165 175
Noel State B ank___ 1,000,000 229,119 6,532,765 too 175 190
Ogden Ave StateBk 200,000 68,949 1,239,646 too 140
People’s Stock Y ’ds

State Bank _ . _ 750,000 594,771 14,119,797 100 290 305
Phillip State B & T 200,000 135,092 2,254,102 100 150
PioneerStateSavBk 200,000 143,070 3,463,271 100 250
Relia nee StateBank 500,000 178,870 7,109.584 100 250
Roseland State S B 200,000 153,577 3,49,8,290 100 190
Schiff State Bank . 300,000 100,071 4,581,923 100 275 300
Second Security Bk 250,000 244 774 4,447,406 100
Security B a n k ." ___ 500,000 405*094 6,792,422 100 350 355
So C hicago Sav Bk 600,000 316,698 6,607,711 100 210
South Side T r &Sav 500,000 212,998 8,028,182 100 200
Southwest StateBk 200,000 96,094 3,441,322 ___ 143
State Bk of Chicago 2,500.000 5,244,289 45,631,790 100 418
Stock Yds Sav Bk 300,000 513,474 7,646,791 100 500 525
Union Bank of Chic 500,000 136,792 5,639,969 100 140
United State B ank. 200,000 100,682 1,847,790 100 150 _____
W ashingtonPkN Bk 300,000 326,891 8,219,404 100 215
West Englewood—

Trust & Sav B k . 350,000 188,999 4,169,277 100 200 250
West TownStateBk 250,000 177,772 3,978,889 100 200
Central T r C o of III 6,000,000 3,673,769 74,767,580 100 189 1 9 2 ^
Centurv Tr& Sav Bk 500,000 130.369 3,245,667 100 120 125
Chic C itvB k& TrC o 500,000 888,677 6,618,670 100 310
Chicago Trust C o . 1,500,000 923,899 15,251,292 100 155
Cont & C om  T&S B 5,000,000 8,427,490 88,359,731 100 _______ _____
Drovers Tr& Sav Bk 250,000 376,093 6,624,274 100 300
Fidelity T r & S B k . 400,000 74,179 3,340,793 100 170 175

ft 250 000 100407049 100
Franklin T r & S Bk ’300,000 372,944 3,579,661 100 195 205
Greenebaum Sons’

Bank & Trust Co 1,500,000 1,289,991 22,693,340 100 400 410
Guarantee T r & Sav 200,000 222,312 2,169,798 100 200 220
Harris T r & Sav Bk 3,000,000 3,888.122 47,377,748 100 350
Home Bk & T r C o . 800,000 431,034 S,586,122 100 270 275
rilinois T r& S a v  Bk 5,000,000 13,414,887 136126263 100 400 410
Kenw’d Tr&Sav Bk 200.000 345,344 4,836,618 100 125 135
Kimboll T r & S B _ . 200,000 78,307 2,526,043 100 173
Lake Shore Tr&S B 300,000 37,522 3,455,169 100 190 200
Lakeview T & S  Bk 500,000 627,037 10,133,804 100 260
Liberty T r & S Bk 350,000 135,909 7,441,411 100 290 298
Lincoln T r & Sav B 200,000 118,377 2,666,412 100 160
M arket T r & S a v .. 200,000 55,794 1,521,010 100 125 135
M ircamtile Tr&Sav 400,000 229,227 7,175,123 100 195
Merchants L& TrCo 5,000,000 12,461,424 115991840 100 400 410
M id-C ity T r & S B k 750,000 226,476 10,584,911 100 240 250
Northern T r C o Bk 2,000,000 4,557,021 51,217,409 100 350
N orthw ’n T r &S Bk 1,000,000 579.449 16,115,062 100 270
People’s Tr&SavBlc 1,000,000 724,170 15,932,026 100 215 _____
Pullman Tr&SavBk 300,000 460,219 5,680,459 100 225
Sheridan T r Sav Bk 500,000 341,978 7,886,164 IOO 300
Sou West T r & Sav 200,000 118,147 3.536.97C 10C 145
Stand’d Tr& Sav Bk 1,000,000 842,942 10,893,673 10C 164
Stockm en’sTr&SBk 200,000 150,796 2,187,961 10C 175
Union Trust Co___ 2,000,000 2,884,016 54,692,896 10C 320 330
W Side T r& S a v B k 700,000 259,123 11,768,932 10C 300
W oodlaw nT r& SB k 400,000 194,224 6,954,591 10C 260 270

E lg in— Per share.
100 ooc *50 OOC *967,961 10C
200 000 *136 604 *1,484,723 100
150 000 270 577 2,233,775 100
100 000 50,000 700,000 100
100 000 250,000 2,061,098
100,000 138,741 1,453,791 100

P eoria —
300,OOC 646.277 4.404.17S 10C

Com m ercial N at Bk 750.000 1,618,362 6,633,037 100
250 OOC 281,131 2,758,010
550 000 918 803 6,326,733 100
250 000 169 183 2,742,562 100
400 000 172,680 1,674,393
500 oon 612 779 5.479,733 100

fi'lrst. T r At Sav Rlc 2ooiooo 450,077 2,983,778 IOO
_____

Quincy—
______

300 00( 130,390 2.571.14S 10C
io o ’ooa 109,88J 5,669,08S IOC

______

Riker Nat B ank___ 5oo!ooo (1298,370 <14,404,402 10C
______
______ ____ _

M ercantile T r A SE 200,OOC 126,076 2,050,OOC 10C ........... _____
State Sav L & T rC o 1.000.00C 5S1.317 7.401.9K 10C _____

•Sale price, a M ay 5 1922. b Capital to be increased. g Capital paid in authorized amount la larger, x E x dividend, y Last sale, d S e p t . 
I I  1922. e Sept. 6 1921. a April 16 1920. « Dec. 31 1921. .Jun e 30 1922. v April 28 1921. t Includes trust deposits, t Branch of S avannah .
I New stock.
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IL L IN O IS — (C o n c lu d e d ).

Capital.
Surplus & 

Profits.
Cross

Deposits. Par. Bid. Ask.

R o ck fo rd —
Commercial Nat Bk

S
200,000
300,000

$
63,004 57*7,192 100

Per share.

Forwtt C ity  N at Bk 
M anuf’ rs Nat, Bank

273,441 2,202,479 100
400,000 542,717 3,088,906 100

Peoples Bk <k T r C o 
R ockford Nat Bank

250.000
750.000
200.000

221,697 2,155,326 100
994,577 8,439,847 100

Security Nat B ank. 
Swedish-Am Nat Bk

65,975
214,790
424,715

175,097

639,212 100
125.000
500.000

500.000

2,235,556 100
ThlrdN  ationalBank 3,372,434

3,833,237

100

S p r in g fie ld —
First National Bank 100

Per share.

Illinois Nat Bank . 300,000 124,217 3,471,705 100
R ldgely-F ann ’s S B 
Sp’gfield Marine Bk 
First State Tr & Sav

600,000
500,000

265,617 6,296,272
4,945,336

100
480,671 100

500,000 203,433 4,979,743 100

IN D IA N A — Nat. banks Dec. 29; State institutions latest returns.
E vansville—

Citizens’ N at Bank 500,000 267,982 8,081,547 100
Per share.

National C ity Bank 
M ercantileCom ’lBk

500,000 118,979 7,276,388 100
200,000 87,179 1,928,790 100

N orth Side B a n k .. 100,000 25,000 1,388,770
7,564,401

100
Old State Nat Bank 500,000 443,919 100
West Side Bank . . 250,000 132,924 3,661,791 100
Am  T r & Sav Bank 200,000 215,776 2,532,919 100
Citizens T r & S B k . 100,000 63,073 931,965

10,720,701 
e5,025,397

100
P ort W ayne—  

First Nat B k______ 1,000,000
300,000

557,777 100
Per share.

Lincoln N at B ank. e363,194 100
Old National B ank. 350,000 395,282 6,719,774 100
Citizens’ Trust C o . 300,000 170,465 2,593,292 100
People’s T r & Sa v Co 200,000 243,734 2,853,225 100
Tri-State L & T r Co 500,000 479,891 11,595,093 100

In d ia n a p o lis—
Comm ercial Nat Bk 300,000 65,778 1,576,921 100
Continental Nat Bk 400,000 235,714 4,567,359 100
Fletcher-Am N at Bk 2,000.000 1,259,898 24,708,217 100
Indiana Nat B ank. 2,000,000 2,455,747 25,286,210 100
Live Stock Exch Bk 100,000 199,774 992,849 100
Merchants’ Nat Bk 1,250.000 1,622,344 11,494,356 100
Meyer-Klser Bank 200,000 314,479 4,402,651 100
National C ity Bank 
People’s State Bank

1,000,000 34,031 4,155,117 100
100,000 64,877 1,705,077

1,789,359
2,394,793

100
Aetna Tr & Sav C o . 
Bankers Trust C o .

250.000
250.000

38,202
121,274

100
100

— ..........
C ity  Trust C o . .  _ 136,000 46,689 1,473,744
Farmers Trust C o. 300,000 157,502 1,589,774 100
Fidelity Trust C o . . 100,000 85,000 1,986,003 100
Fletcher Sav & Tr 1,500,000 733,197 15,924,393 100
Indiana Trust C o . . 1,000,000 1,048,991 8,667,731 100
State Sav <& T r C o . 750,000 158,837 2,713,661 100
Security Trust C o . 
Union Trust C o ___

200,000 152,274 3,058,073 100
600,000 1,151,299 6,445,107 100

Wash Bank & T r Co 100,000 45,577 1,804,949 100
W ild & C o State Bk 100,000 108,900 4,332,926 100

T erre  H aute—
First National Bank 700,000 490,935 3,007,993

No
100

minal prices

M e Keen Nat Bank 500,000 547,417 3,022,582 100
Terre Haute Nat Bk 300,000 310,547 2,275,126 100
Terre Haute T ru st. 500,000 775,774 7,211,123 100
United States T r C o 500,000 278,029 4,465,023 100
IO W A — Nat. bamks Dec. 29: State institutions latest returns.

B u r lin g to n —
Am er S Bk <fe T r Co 
Burlington Sav B k . 
First National Bank 
Iowa State Sav B k . 
M erchants’ N at Bk 

C edar R apid : 
Ced Rapids Nat Bk 
Ced Rapids Sav Bk 
Iowa State Sav B k . 
Merchants’ Nat Bk 
People’s Sav B ank. 
Security Sav B ank. 
Amer T r & Sav Bk 

C o u n c il B lu ffa - 
C ity National Bank 
Commercial Nat Bk 
Coun Bluff Sav B k . 
First National Bank 
State Savings Bank

D avenport—
Amer Com  Sav B k . 
First National Bank
H om e Sav Bank___
Iow a NatlonalBank 
Security Sav B ank. 
Scott C o Sav B ank. 
Union D av T  & S . 
C itizens’ T r & S Bk

D es M oines—  
Bankers Trust C o . .  
Cap C ity  State B k . 
Central State Bank 
Com m ercial Sav Bk 
Des M oines N at Bk 
Des M oines S B & T  
Des M oines T r C o . 
H om e Savings Bank 
Iowa Tr & Sav B k . 
Iowa N ational Bank 
M echanics’ Sav Bk 
People’s Sav Bank 
University State Bk 
Valley N at B a n k .. 
Valley Sav B a n k .. 
Iowa Loan & T r C o

D u b u q u e—
Dubuque Nat Bank 
Dubuque Sav Bank 
First National Bank 
Pioneer Tr& Sav Bk 
Union T r & Sav Bk 
Iowa Tr & Sav B k . 
Second Nat B a n k ..

300,000 600,000 4,300,000 100
100,ooc 52,337 2,057,041 100
400.00C 186,511 3,611,198 100
200,OOC 368,665 4,925,465 100
100,000 el04,107 el,569,947 100

500,000 450,000 12,500,000 100
200.00C 207,000 3,250.000 100
200,000 84,541 2 847,739 100
300,000 e698,774 e9 ,146,911 100
100,000 25,278 1.633,529 100
200,000 161,498 2,645,978 100
200,000 127,500 3.500,000 100

120,000 102,447 1,826,889 100
100,000 23,149 1,000,502 100
150,000 255,666 3,822,232 100
200,000 273,737 3,134,568

50,000 200,140 2,887,967 100

700,000 1,363,472 15,461,774 100
200,000 321,977 3,602,199 100

50,000 86,397 992,985 100
150,000 296,034 3,632,470 100
150,000 145,000 1,250,000 100
500,000 7,305,160 6,220,160 100
800,000 850,000 10,300,000 100
100.000 62,277 1,013,329 100

1,000,000 362,310 3,805,961 100
150,000 90,463 2,585,638 100
250,000 431,941 5,731,236 100
200,000 60,027 3,616,670 100

1,000,000 305,243 13,463,492 100
400,000 25S.761 5,350,088 100

75,000 568.936 100
100,000 95,428 2,845,513 100
50,000 60,000 2,225,000 100

1,200,OOC 1,027,548 13,017,257 100
100,000 46,032 2,269,591 100
100,000 315,300 4,871,307 100
50,000 27,037 575,901 100

300.000 466,434 3,755,777 100
50,000 250,278 2,023.600 100

500,000 579,375 8,042,863 100

125,000 59,507 1,909,277 100
75,000 84,910 1,519,706 100

200,000 347,009 3,636,795 100
150,000 93,836 1,152,080 100
150,000 297,100 2,978,722 100
300,000 239,343 2,567,729 100
200,000 90,910 588,769 100

Per share.

Per

Per

Per

Per

share.

share.

share.

share.

IO W A — (C o n c lu d e d )

S iou x  C ity—  
First National Bank 
Iowa State Sav B k . 
Live Stock Nat B k .
T oy  Nat B ank____
Sioux Nat B ank___
Security N at B ank. 
W oodbury C o S Bk 
Farmers’ L  & T r Co 
First Trust <fe S B k .

Capital.

600,000
200,000
200,000
200,000
250.000
250.000 

50,000
250.000
100.000

Surplus & 
Profits.

$
258,837

15,500
135,840
120,748
266,914
439,507
190,121
130,259

57,170

Cross
Deposits.

10,188
1,300,
2,894,
3,566,
4,348,
4,059,
3,044,
1,320,
1,072,

809
000
553
662
131
901
774
100
922

Par.

No
100
100
100
100
100
100
100
100

Bid.

minal

Ask.

KA N SA S— ■Nat. banks Dec. 29; State institutions latest returns.

K ansas C ity—
Com m ercial N at Bk 
Exchange State B k. 
People’s N at Bank 
Kansas Trust C o . .

T o p e k a —
Bank o f T opeka___
Central Nat B ank. 
Farmers’ N at Bank 
M erchants’ N at Bk 
Shawnee State B k . 
State Savings Bank 
Central Trust Co__ 
Prudential TrustC o

W ich ita —
Amer State B a n k .. 
First N ational Bank
First Trust C o ____
Fourth N at B a n k .. 
M erch Res State Bk 
R anch ’ns State Bk

& Trust C o _____
Southwest State Bk
Union Nat B ank___
Union Stk Y ds Nat

600,000
200,000
200,000
125,000

310.000
500.000
100.000 
200,000

60,000
100,000
400.000
100.000

150.000
1,000,000

100.000
1,000,000

100,000

600,000
200.000
200,000
100,000

434,599
101,897
116,111
130,101

324,371
145,792

27,707
194,830

40,000
45,500

203,219
182,707

250,000
1,063,499

183,664
237,197

51,362

80,000
75,468
39,470
30,000

Per share.
8,959,955 100 215
2,672,961 100 200
2,082,948 100 160

482,100 100 300

5,255,663 100
4,836,928 100
1,049,796 100
4,472,795 100
1,023,500 100
2,201,894 lo o
2,093,747

684,732 100

5,500,000 100
13,825,797 100

577,808 100
11,058,100 100

869,356 100

900,000 100
1,355,295 100
1,154,661 100

700,000 100

K E N T U C K Y — Nat. banks Dec. 29; State institutions latest returns.
C o v in g to n — Per share.

C itizens’ Nat Bank 200,000 242,004 1,912,013 100 190 250
First National Bank 500,000 316,886 4,941,021 100 165 170
Liberty Nat B ank. 350,000 150,000 3,057,388 100 126 130
C ovington S B & Tr 100,000 110,264 1,273,007 100 175 180
P eople’s S Bk & T r . 100,000 105,243 1,209,000 100 115 120

L e x in g ton — Per share.
Fayette N at Bank 300,000 337,155 2,303,610 100 182 185
First & C ity  Nat Bk 800,000 450,000 3,508,899 100 182*4 185
Phoenix N at Bk & Tr 1,000,000 430,914 3,518,493 100 135 136
Second N at B a n k .. 150,000 198,338 1,071,682 100 210 215
Security T r C o ____ 500,000 171,640 1,352,705 100 325

L ou isv ille— Per share.
Citizens’ U nion N B 1,000,000 1,835,097 27,528,220 100 x295 298
First National Bank 500,000 500,000 9,243,600 100 340
Liberty Ins B a n k .. 500,000 869,80) 15,189,215 100 445
Security B ank_____ 200,000 289,103 2,100,203 100 250 260
Kent T it  S B & T  Co f/250,000\ 331,370 3,666,296 flOO

IfflOO.OOOJ 1100 90
Lincoln Bank & T t 750,000 223,972 5,151,906 100 130*4
Loulsv N at B a n k .. 500,000 225,177 6,321,509 100 153 158
Nat Bk of Kentucky 2,500,000 4,197,397 42,444,998 100 *828 335
Stock Yards B ank. 100,000 76,027 1,259,142 100 190

2,000 000 1,041,231 6,447,775 100
Louisville Trust Co 806,100 209,886 2,792,973 100 170
United States Tr Co 350,000 144,577 1,469,494 100 120

N ew p ort— Per share.
American N at Bank 100,000 el45,007 e l, 277,260 100 260 225
N ewport N at Bank 100.000 e210,000 e l,872,796 100 200

L O U IS IA N A — Nat. banks Dec. 29; State institutions latest returns.

New O rleans—
American Ba’k & Tr 
Citizens’ Bk & T r Co 
Canal-Com m ercial 

Trust & Sav B k . 
Int-State Tr & B Co 
New Orl Bk & TrC o 
M arine Bk & T r Co 
W hitney-C ent N B 
H ibernia B k & T r Co 
W hitney-Cent T r & 

Savings B ank___

S h rev ep ort—
Am erican Bk & T  Co 
American Nat Bank 
C ity  Sav Bk & T r C o 
Comm ercial Nat Bk 
Exchange Nat Bank 
First National Bank 
C ontin ’ l B & T r C o

600,000
1,000,000

4.000. 000
750.000
400.000

1.500.000
2.800.000
2.000. 000

1,000,000

100,000
150.000
500.000

1,000,000
200.000

1,000,000
300,000

119,
269,

2,810,
755,
106,
893,

2,513,
2 ,604 ,

690,
391

007 i 64 
000 12 
767! 3 
241|20 
647 36 
220 50

631,821 22,358,707

38,405
52,616

248,512
e413,957

13,041
372,304
241,310

,537,020
,123,210

,269,702
,361,798
,547,602
,164,796
,170,419
,563,721

944,787 
2,825,858 
7,165,149 

«13377705 
1,478,412 

12,035,573 
4,442,917

' l o o

100
100

Per
95

165

242
289

share.
110
175

100
100
100

100
100

192J4
305
389

310

Per share.

100

165
100

M AIN E— Nat. banks Dec. 29; State institutions latest returns.

B an gor— Per share.
First National Bank 400,000 560,892 5,818,775 100 140 150
M erchants’ N at Bk 100,000 272,674 1,899,343 100 280
Eastern T r & Bkg Co 175,000 913,674 8,313,022 100 400
M errill Trust C o ___ 500,000 536,994 9,080,175 100 320

P o rtla n d — Per share.
Canal Nat B ank___ 600,000 600,494 3,085,946 100 112 116
Chapman N at Bank 200,000 139,711 3,729,750 100 180 140
First National Bank 600,000 527,417 7,341,353 100 119*4 120
Portland N at Bank 300,000 684,027 8,503,212 100 200 220
M aine Sav B ank. . 420,005 18,204,054
Fidelity Trust C o . . 400,000 901,497 14,111,707 100 215 220
Casco-M erc’ tile T r . 500,000 339,944 9,364,787 100 144 146
U nion S D & T r Co 250,000 382,816 <1,971,396 100 195 215
U S Trust C o _______ 150,000 194,214 2,348,106 100 150 160

• Bale price, a Inclu es one-half share o f Kent T itle  S. B . & T r. com . stock , z E x dividend, n D ec . 31 1921. r N ov . 1 1918. t  Includes 
■ ,ebentures. v M ay 5 1922. v Last sale. eJune 30 1922. a Preferred. 6 New stock , c Unified Includes C itz-U nlon F id . <k C ol. T r . s S ept. 
15 1922. ( Includes T r deposits.
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58 BANKS AND TBUST COMPANIES [V ol. 116.

M ARYLAND— National banks Dec. 29; State institutions latest returns. M A S SA C H U S E T T S — (C o n c lu d e d )

Capital.
Surplus 

<fc Profits.
Gross

Deposits. Par. Bid. Ask. Capital.
Surplus & 

Profits.
Gross 

Deposits. Par. Bid. Ask.

Baltimore— $ $ $ Per share G lo u ce ste r— $ $ $
Balt C om m ’l Bank, 750,000 301,528 6,702,064 100 123 125 Cape Ann N at B k . 150,000 166,344 2,232,530 100
Calvert B ank___. 200,000 241,480 6,721,662 50 Cape Ann Sav Bank 411,862 4,575,007
Citizens’ N at Bank 2 ,000,000 6,306,417 23,374,789 10 48 Gloucester N at B k . 100,000 141,650 1,455,316 100
Com m onw ’lth Bank 200,000 211,421 5,172,724 50 Glouces S D  T r C o . 200,000 313,672 4,454,072 100
D rov & M echanics’

N ational B a n k ,. 600,000 941,491 13,190,323 100 277 H averh ill— Per share.
Farm & M er N  Bk 650,000 <383,344 <4,229,031 40 50 53 Essex Nat Bank _ . 100,000 250,710 2,584,969 100
M ercantile Bank . 100,000 263,189 3,565,401 25 First National Bank 200,000 226,009 3,785,914 100
Merchants N at B k . 4,000,000 2,426,410 42,109,775 10 225^ 22% Haverhill Nat Bank 200,000 688,417 3,294,652 100
N at Bank o f B alt, 1,500,000 1,263,120 16,805,616 100 190 195 M errim ack N at Bk 240,000 350,776 1,343,385 100
N at Cent Bk of Balt 400,000 477,477 3,250,299 100 161 200,000 119,712 2,169,341 100
N at Exchange Bank 1,500,000 e l ,483,643 el2384,006 100 156
N at M arine B ank , , 400,000 296,867 3,076,280 30 41 42 H olvok e— Per share
N at Un Bank of M d 1 ,000,000 855,607 8,243,961 100 165 175 C ity National Bank 500,000 315,619 3,711,335 100 118
Old Tow n N at B k , 350,000 221,567 3,033,091 10 14 1±\£ H olyoke Nat B ank. 400,000 535,302 8,521,406 100 207
Park Bank _____ 300,000 164,602 2,805,740 10 15 20 Park N ational Bank 100,000 137,971 1,346,903 100 11 0 120
W estern N at B ank , 500,000 681,742 5,019,336 20 33 35 H adley Falls T r C o 500,000 364,784 5,042,399 100 140 162
Atlantic Trust C o , . 1 ,000,000 1,153,197 4,072,206 50 102 103
Baltim ore Trust Co 1 ,000,000 2,329,778 13,870,008 50 158 159 L a w ren ce— Per shar »
C olonial Trust C o , 300,000 139,292 1,638,916 25 134 B ay State N at B k 375,000 190,527 4,013,701 100 185 195
Com m erce T r C o . , 750,000 293,410 1,828,914 100 65 Arlington Trust Co 200,000 131,592 4,985,734 100 110 125
Continental T r C o 1,350,000 1,700,120 8,737,691 100 180 185 Lawrence Trust Co 100,000 £86,702 1,711,597 100 100 105
Fidelity Trust C o . , 1 ,000,000 2,003,277 14,496,702 100 325 335 M erchants’ T r C o . 300,000 380,755 5,374,791 100 180 190
M aryland Trust Co 1 ,000,000 466,891 8,152,100 100 131 135
M erc Trust <fe Dep 1,500,000 3,633,497 17,627,452 50 238 240 L ow ell— Per short
Equitable Trust Co 1,250.000 1,101,734 20,008,579 25 46M Appleton N at Bank 300,000 305,474 1,840,235 100 130 135
Safe D ep  & T r C o , _ 1 ,200,000 3,338,079 24,718,847 100 500 600 Old Lowell Nat B k . 200,000 225,000 4,483,300 100 117 12 2
Security Stor’ge<fc Tr 200,000 231,305 969,351 100 220 250 U nion N at B ank___ 350,000 755,637 4,403,679 100 240 255
T itle  Guar & T r Co 400,000 350,072 7,366,104 100 W amesit N at Bank 250,000 165,746 767,144 100 115 120
Union Trust C o ___ 550,000 624,172 12,128,795 105% Lowell Trust C o . . 240,000 126,000 1,968,000 100

M id ’sex S D & T  C o 200,000 125,311 4,095,806 100
_______

150

Frederick— Per share L yn n — Per short,
Citizens’ N at Bank 100,000 587,290 5,465,473 100 Central N at Bank 200,000 s523,000 s5 ,400,000 100 250 255
C om m ’l State Bank 160,000 84,775 2,696,477 100 M anufac’ rs N at Bk 200,000 199,309 4,778,660 100 150 155

125,000 195,009 2,732,155 25 N ational C ity  Bank 200,000 211,514 5,094,144 100 160 165
Fred’k C o N at B k , 150,000 78,747 1,604,458 15 S tate National Bank 200,000 s l4 ,700 s i ,380,000 100 75
Fr’k Tow n Sav Inst ifel50,000 191,691 2,602,932 100 Essex Trust C o .  _ 250,000 397,989 3,130,000 100 190 '200
Central Trust C o _ 275,000 403,224 5,928,413 50 Lvnn S D ep & T  C o 100,000 360,342 3,939,849 100 375

Security Trust C o . 200,000 355,462 4,277,449 100 220 225

New Bedford— Per share.
First National Bank 500,000 873,914 10 136,066 100 290
M erchants’ N at Bk 1 ,000,000 1,742,002 7,853,462 100 22Q
N Bed S D  & T r C o 350,000 561,707 5,503,412 100 310M ASSAC HU S E T T S — Nat.bks.^exc. Boston) Dec. 29; State inst.latest returns

Per
f1 Boston— dateMar 28 19231 Per 200,000 184,277 2,304,716 100
Boylston N at Bank 700,000 344,699 12,757,000 100 135 145
Citizens’ N at Bank 750,000 449,527 r5 ,035,800 100 105 115 Salem — Per share.
Com m  Sec Nat Bk_ 500,000 344,699 5,818,000 100 165 200,000 s321,817 s2,862,732 50
Federal N at B k ___ 1,500,000 72,000 19,704,000 100 95 105 250,000 325,247 5,466,589 100
First N ational Bank 15,000,000 22,099,279 151190000 100 2318 322 200,000 51,177 776,238 100
Fourth-AtlantlcN  at

B a n k __ _____ 2 ,000,000 3,373,502 35,688,000 100 265
M attapan N at B k . 200,000 s37,377 si ,654,466 100 300 305 Chapin N at Bank . 500,000 588,297 5,784,722 100 145 160
Merchants’ N at Bk 3,000,000 5,644,779 50,205,000 100 300 305 Chicopee N at Bank 500,000 e832,158 e7,916,155 100 220
N at R ock  Bk of R ox 300,000 800,174 v 7457969 100 285 300 Springfield N at B k . 500,000 1,112,697 10,498,693 100 266
N at Shawmut Bank 1 0 ,000,000 11,193,179 118 0 20 0 0 0 100 2 2 12 215 Third Nat Bank . . 1 ,000,000 1,641,377 14,017,413 100 278
N at Union Bank___ 1 ,000,000 1,576,711 12,929,000 100 190 195 Com m ercial T r C o . 350.000 187,808 3,507,188 100 131
Second N at Bank . 2 ,000,000 4,250,970 28,698.000 100 325 335 Springfield S D & T 500,000 1,442,746 8,372,447 100 273
W eb & Atlas N B k . 1 ,000,000 1,454,477 11.411,000 100 195 205 U nion Trust C o ___ 500,000 1,719,327 12,267,922 100 500
American Trust Co 1,500,000 2,613,712 24,590,588 100 330 340
Beacon Trust C o _ . 1 ,000,000 2,001,566 22,426,956 100 260 270 T a u n to n — Per share
Boston S D ep & Tr 1 ,000,000 3,695,184 16,013,004 100 Briston C ounty T r . 300,000 186,442 2,670,911
Charlestown T r Co 200,000 102,041 1,015,059 100 90 100
Colum bia Trust Co 100,000 86,531 1,053,144 100 165 175 W orcester— Per share
C om m ’w ’th T r C o . 1,500,000 1,336,343 32,102,659 100 178 182 M echanics’ N at Bk 200,000 624,721 11,090,474 100 300
Exchange Trust Co 1 ,000,000 1,204,001 17,111,133 100 185 195 M erchants’ N at Bk 1 ,000,000 1,345,941 24,722,936 100 207% 212*4
H ub Trust C o _ .  . 500,000 99,967 2,932,552 100 100 115 W orcester Bk T r C o 1,500,000 1,517,397 28,713,414 100 205 210
International T r Co 2 ,000,000 2,625,807 39,765,183 100 300 310
Jamaica Plain Trust 200,000 81,322 2,505,936 100 125
Liberty Trust C o . . 750,000 764,348 12,076,851 100 180 190
M assachus’ts T r Co 1 ,000,000 800,815 17,345,338 100
N ew Eng Trust C o . 1 ,000,000 2,642,319 100
Old C olony T r C o _ . 7,000,000 9,653,542 126396829 100 250 255
R oxbury T ru st. _ . 200,000 10,386 1,040,770 100 M IC H IG A N — Nat.
South Boston T r Co 200,000 87,622 2,413,511 100
State St Trust C o . . 2 ,000,000 3,176,390 36,261,994 100
U S Trust C o .  . 1 ,000,000 •1,240,589 16,736,398 100 285 300 B ay C ity— Per share.
W inthrop Trust Co 100,000 48,478 780,664 100 350,000 403,353 4,011,955 100

People’s' Com iner-
Beverly— Per 400,000 745,994 7,913,795 100

Beverly N at Bank 300,000 316,112 2,350,061 100
Beverly Trust C o .. 100,000 42,892 343,037 100 Per

Amer State B a n k .. 1 ,000,000 563,697118,853,723 100 194
Brockton— Per share Bank of D etro it___ 1 ,000,000 367,971 28,774,952 100 146

Brockton N at Bank 300,000 544,477 6,856,900 100 1 ,000,000 539.277 22.473.431 100
H om e N at B ank. 500,000 494,537 6,879,711 100 1 ,000,000 200,000 3,022,568 100 100
P lym ’th C o T r C o . 200,000 116,599 c4 ,116,259 100

750,000 239.764 11.025.555 100
Cambridge— 700,000 150.274 1.561.596 100

Cam bridge T r C o . 100,000 270,149 4,647,887 100 1,500 000 2,295,392 26,118,903 100
Central Trust C o _ 200,000 668,531 7,983,193 100 1,500,000 2,835,221 46,030,793 100 275
H arvard Trust C o . 400,000 637,077 8,133,726 100 First National Bank 5,000,000 5,181,097 84,398,024 100 273 275

First State B a n k .. 1 ,000,000 622,779 12,761,142 100 135
E ast C am bridge Per share M erchants’ N at Bk 2 ,000,000 1,494,517 25,440,758 100 185

Lechmere N at Bank 100,000 132,301 1,529,109 100 1,500,000 2.1 14.343 31.592.746 100 237
Peninsular State Bk 2,500,000 1,584,213 34,046,376 100 213 217

F all R iver— Per share People’ s State Bank 5,000,000 9,702,227 105335223 100 345
Fall R iver N at Bank 400,000 538,524 5,271,267 100 145 United Savings B k . 500,000 471,374 8,730,306 100 200
First N ational Bank 400,000 511,274 1,938,102 100 210 4,000,000 7,141,547 76,789,316 100 360
M assasoit-Pocasset, Bankers Trust C o . . 500,000 245,044 0631,734 100 200

N ational Bank 650,000 641,794 6,418,296 100 150 2,000.000 3,929,219 0 8 ,702,404 100 300
M etacom et N at Bk 750,000 427,349 4,244,061 100 11 0 Security Trust C o . 1,000,000 1,669,690 04,191,928 100 300
Durfee Trust C o ___ 400,000 735,527 3,339,359 100 210 1,000,000 1 .123.909 n7.732.703 100 201
Fall R iver T r u s t . . . 200,000 73,603 1,242,896 100 10 2

G ran d  R ap id s— Per share.
Fitchburg— Per share C om ’cial Sav Bank 300,000 75,987 3,118,312 100 142 150

F itchb ’g B k& Tr Co 500,000 524,069 4,649,723 100 150 160 Fourth N at Bank . 300,000 339,449 4,571,473 100 185 192
Safety Fund N B k . 200,000 47S.544 5,335,673 100 325 350 Gr Rap N at B ank. 1,000,000 461,942 10,441,797 100 115 125

Gr Rapids Sav B k . 500.000 543,972 14,323,692 100 225 242
Kent State B a n k .. 500,000 1,077,793 13,267,768 100 275 300
Old National B ank. 800,000 1,311,597 10,621,975 100 195 205
People’ s Sav B ank. 200,000 112,904 2,364,35C 10C 160 165
Grand Rap T r C o . . 300,000 241,179 0538,954 10C 250
M ichigan Trust C o. 1,000,000 402,197 0l,285,92C 10C 200 220

S ag in aw — Per share.1,000,000 676,229 17,564,997 lot200,000 198,034 4,114,007 100100,000 153,290 2,328,369 10(1
_______

1
Second N at B a n k .. 1,000,000 1,305,930 11,337,130 lOOj_______

• Sale price, a Capital to be Increased, b New stock, k This Is the so called “weekly deposits,” now forming capital on which dividend*
•repaid. * Ex dividend, k Last sale, n May 5 1922. v Dec. 29 1923. d June 30 1920. g Includes trust deposits, o Aoril 28 1921. c Include*
•ivlaga deposits. <Sept. 8 1921. *June 30 1922. t Ex rights, r Nov. 15 1920. e Sept. 15 1922.
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A pril, 1923.] BANKS AND TRUST COMPANIES
M IN N ESOTA— Nat. banks Dec. 29; State institutions latest returns.

Capital.
Surplus & 

Profits.
Gross

Deposits. Par.

D u lu th —
Amer Exch N at Bk 
C ity National Bank. 
First N ational Bank 
N orthern N at Bank

S
2,000,000

500.000
1,000,000

750.000

s s
1,282,479 13.760,773 

548,779[ 4,952,070 
2,201,747 17,701,031 

655,414 5,266,200

100
100
100
100

M in n ea p o lis—
Bankers N at B ank- 
First National Bank 
Hennepin C o SavB k 
Mercantile State Bk 
M erch & M fg  St B k 
M etrop N at B an k . 
M idland N at Bank 
M inneapolis N at Bk 
M inneapolis T r C o . 
N orthwest N at B k . 
S tA nth ’nyF a lisB k . 
U nion State B an k . 
M inn L ’n & T r C o .

500.000
5.000. 000

250.000
300.000
100.000
500.000

1.000. 000
200.000

1,000,000
4.000. 000

300.000
100.000

1.000. 000

225,098
6,070,604

484,386
88,679
88,527

225,697
704,917
117,045
909,947

3,168,323
277,809
108,000

1,262,674

5,347,966
76,405,434

9,626,208
2,201,423
1,829,192
4,8S1,596

16.515,795
2,755,061
5,406.729

71,100,372
5,582,468

.2,200,000
9,604,031

100
100
100
100
100
100
100
100
100
100
100
100
100

S t. P a u l—
American N at Bank 
Capital N at B ank. 
Cent M etrop B ank. 
First N ational Bank 
M erchants’ N at Bk 
N at Exchange Bank 
Stock Yards N a tB k  
Capital T r&  SavB k 
M erch T r & Sav Bk

400.000
1,000,000

400.000
3.000. 000
2.000. 000

300.000
350.000
500.000
500.000

238,327
478,287

94,471
4,269,604
2,688,194

149,994!
139,368!
146,842'
452,8471

5,370,743
12,004,761
4,835,800

50,806,274
31,365,986

2,434,570
4,048,482
5,257,719
4,164,849

100
100
100
100
100
100
100
100
100

Bid. Ask.

Per share.

Per share.

270 280

165 175

250 260

Per share.

M IS S IS S IP P I— Nat, banks Dec, 29; State institutions latest returns.
J a ck so n — Per share•

200 000 307,375 2,915,118 10C
l66,'666 263,949 1,753,169 100
200 000 98,790 1,872,431
250,000 355,730 5,405,319

V ick sb u rg — Per share.
150,000 20,779 1,045,993 25
100 000 <56,000 <276,000 100
300 000 275,597 3,191,199 100

M erchants’ N at Bk 100,000 449,142 1,646,910 100

M IS SO U R I— Nat. ianks Dec. 29; State institutions latest returns.
K a n sa s  C ity— fer share.

Central E x N at Bk 200,000 56,771 1,999,770 100 170
C ity  Bank of K C . . 100,000 127,977 2,701,774 100 275
Colum bia Nat Bank 500,000 123,672 3,394,400 100 128 132
C om ’wealth N at Bk 500,000 178,599 8,533,246 100 125
Cont N at Bk & T r . 1,000,000 206,407 5,201,909 10 c 150
D rovers’ N at Bank 1,000,000 242,107 10,664,494 IOC 150
First N ational Bank 1,000,000 3,410,277 46,527,777 100 700
Gate C ity  N at B k . 200,000 121,307 4,209,795 100 215
Int-State N at Bank 500,000 1,261,797 10,688,533 100 600
Live Stock State Bk 200,000 41,644 1,120,906 100 108
M erchants’ B a n k .. 200,000 52,847 2,055,205 100 220
M etropolitan Bank. 100,000 107,150 1,307,958 100 200 205
M utual Bank ___ 100,000 43,390 944,305 100 140 145
New Eng N at Bank 1,000,000 1,142.191 17,109,912 100 230 240
Produce Exch Bank 100,000 129,677 2,035,926 100 325
Traders’ N at B ank. 200,000 134,692 5,244,036 100 225
Stock Y d s N at B k . 300,000 150,077 2,729,905 100 225
Union State Bank 150,000 52,372 1,304,734 100 200 225
Western Exch Bank 250,000 201,997 2,529,134 100 220 226
W estport A ve Bank 100,000 60,710 1,260,772 100 225 250
Com m erce T r C o . 6,000,000 2,555,169 85,829,090 100 201 203
Fidelity N Bk & Tr 2,000,000 1,264,490 28,410,797 100 234 236
Hom e Trust C o ____ 300,000 90,604 2,882,492 100 160
Liberty Trust C o . . 250,000 63,397 2,093,760 100 185 200
Mercantile T r Co . 200,000 120,174 2,242,021 100 300
Peoples Trust C o . . 500,000 107,720 7,221,704 100 175
Pioneer Trust C o . . 267,500 413,807 3,454,303 100 273 280
Fidelity Savs T r C o 250,000 195,324 4,583,431 100

S t. J o se p h — Fir aAart.
Burnes N at Bank . 200,000 199,079 4,775,740 100
First N ational Bank 500,000 539,397 7,144,079 100
American Nat Bank 200,000 353,939 8,010,755 100
St Jos Stk Y ds B k . 350,000 178,372 2,927,199 100
T ootle-L acy N B k . 200,000 255,912 7,008,110 100
First Trust C o ____ 100,000 76,129 2,276,767
Missouri Val T r Co 100,000 89,281 1,278,361 100 — —

S t. L ou is— Per share
Baden B ank______ 100.000 105,000 1,800,000 100 200
Boatm en’s B ank___ 2,000,000 1,147,932 22,164,194 ICO 146
Bremen Bank ._  _ 200,000 700,000 5,700,000 100 370
Cass Avenue B ank. 200,000 151,633 3,986,696 100 220 235
Chippewa Bank _ 200,000 122,936 2,318,744 100
First National Bank 10,000,000 6,648,974 123038021 100 206
Franklin B ank____ 1,000.000 530,S32 8,635,996 100 152M
Grand A ve B a n k .. 200,000 104,312 2,655,559 100 200
Internat Bank St L 1,000,000 336,297 7,899,172 100
Jefferson B ank____ 200,000 195,859 3,796,534 100 200
Jeff-Gravois B ank. 200,000 142,000 2,900,000 100 170
Lafayette So Side Bk 1,000,000 878,424 20.640.46S 100 322 355
Lowell Bank . . 100,000 69,132 2,701,731 100 140
M anchester B ank . 250,000 200,000 4,432,000 100
M erch Laclede Nat 1,700,000 1,854,397 19,004,218 ion 251 154
M issouri N at Bank. 200,000 14,330 1,675,671 100
N at Bank o f Com m 10,000,000 5,244,909 72,790,790 100 l l l H 152
R epublic N at B k . . 1,000,000 e204,807 e2,426,188 100 75
South ’n C om  & Sav 200,000 113,933 2,785.663 100 150
State N ational Bank 2,000,000 1,078,048,15,331,260 100 166
United States Bank 1,000,000 700,000 8,661,235 100 170 175
Am erican Trust Co 1,000,000 405,497 13,727,709 100 138
B ’w aylSav T r C o . . 200,000 101,297 1,554,723 100 132
Chouteau Trust Co 100,000 56,307 1,386,439 100 135 140
C ity Trust C o _____ 200,000 59,804 1,572,742 100 120 130
E aston-TaylorTrC o 200,000 21,797 1,382,749 100
Farm & M er T r C o . 200,000 180,674 4,861,720 100
Laclede Trust C o . . 200,000 45,674 1,381,246 100
Liberty Cent T r C o 3,000,000 1,103,839 42,224,694 100 160 163
M ercantile T r Co 3,000,000 7,533,777 50,200,120 100 360 365
Miss Vail Trust Co . 3,000,000 5,368,700 31,515,717 inn 270
M ound C ity T r Co 200,000 53,679 1,060,732 100
N or St L Sav T r Co 200,000 53.870 2,472,782 100
N orth west’n T r Co 500,000 430,447 7,776,771 100
St L> Union T r C o . . D oes no banking business 100 235 240
Savings Trust C o . . 200,000; 74,070 1,940,979 100
South- Side T r C o . . 200,000 70,449 2,780,447 100
W est St L  Trust Co 200,0001 86,966 2,302,329! 100 160

M O N TA N A — Nat. banks Dec. 29; State institutions latest returns.

Capital.
Surplus & 

Profits.
Gross

Deposits. Par . Bid. Ask.

B u tte —
First N ational Bank 
M iners S B k& Tr Co

$
300.000
200.000 
400,000

$
752,493

88,977
374,585

$
7,084,887
1,287,747
9,042,079

Per shirs.

M etals Bk & T r Co 
H elen a —

100 ..........
Am erican N at Bank 200,000 240,000 3,200,000 I0G
N at Bk o f M ontana 250,000 149,397 3,354,607 100
M ontana T r & S Bk 150,000 138,402 1,742,774 100
Conrad T r & S Bk 200,000 127,572 1,554,729 100
U nion B k & T r C o . 250,000 424,926 4,019,113 ICC ........... —

N E B R A S K A — Nat, banks Dec. 29; State institutions latest returns.
L in co ln —

Central Nat Bank 150,000 156,144 2,962,688 10C
Per share.

C ity National Bank 
First National Bank

500.000’
525,000]

145,394
573,887

3,479,790
5,679,467

1.0c
IOC

First Savings Bank 105.000, 112,097 2,133,253 101 ______
N at Bk of C om m ’ce 250,000 <303,671 <3,852,096 10 c

O m aha—
Corn Exch N at B k . 300.000 244,619 3,550,290 10 c
First National Bank 1,250,000 1,013,297 19,687,729 lot.
L ive Stock N at Bk 650,000 119,477 6,176,774 101
M erchants’ N at Bk 1,000,000; 876,074 12,174,779 ICC
Nebraska N at Bank 
Omaha N at Bank

500,000]
1,000,000

158,607
1,181,417

2,751,729
24,019,026

10c
10 c

Packers N at B ank. 
Peters N at Bank 
Stock Y ds N at B k . 
State Bank .
U S National Bank

200,000
200,000;
750,000
300,000!

1,100,000

211,0741 3,668,069 
70,0321 1,837,182 

1,045,000 8,700,000 
119,258 4,771,510 
915,527 19,103,988

10c

10 c
10 c
ion

N EW  H A M PSH IR E — National banks Dec. 29.
M a n ch ester—

Am oskeag Nat B k . 200,000 700,517 4,048,520 101
Per share

First National Bank 150,000 208,940 1,727,381 Kit
M anchester Nat Bk 150,000 356,744 2,461,398 Itt
Merchants N at B k . 150,000 72,247 1,701,416 ICC —

NEW  JE R S E Y — Nat, banks Dec. 29; Stats institutions latest returns.
A sb u ry  P ark—

Asb Pk & Oc Gr Bk 
M erchants N at B k . 
A sbury Park T r Co 
Seacoast Trust C o .

A tla n t ic  C ity—  
A tlanticC ity Nat Bk 
Boardwalk Nat B k . 
Chelsea N at B ank. 
Second N at B a n k .. 
U nion N at B a n k ..  
Atlantic S D & T rC o 
Guarantee Trust Co 
Equitable Trust Co 
M arine Trust C o . .

B ay on n e—  
Bayonne Trust C o . 
M echanics’ T r C o . .

B r id g e to n —  
Bridgeton N at B k . 
Cum berland N atB k 
Farm & M er N atB k 
Cum berland Tr C o .

C am den—  
Cam den N at B ank. 
First N at State B k . 
Cam den S D & T  Co 
Broadw ay Trust Co 
Central Trust C o . .
East End T r C o ___
M erchants’ T r C o -  
Parkside Trust C o . 
Security Trust C o . 
W est Jersey T r C o .

E ast O range—  
East Orange B ank . 
Sav Inv & Trust Co 
Essex C ounty T rC o 

E liza beth —  
Elizabethport B Co 
N ational State B k . 
Peoples N at B ank. 
Elizabeth Trust Co 
Union C o Trust Co 

H o b o k e n —
First N ational Bank 
Second Nat B a n k .. 
Colum bia Trust Co 
H oboken Trust C o . 
H udson Trust C o . .  
Jefferson Trust C o . 
Stsneck Trust C o . .  

Jersey  C ity—
Claremont Bank___
First National Bank 
M erchants’ N at Bk 
Com m ercial T r N J 
Greenv Bk & T r Co 
Lincoln Trust C o . .  
M ercantile T r C o _ . 
N J T G u & T r  C o .
Trust C o o f N  J ___
U nion Tr& Hudson

C o Nat B k _____
L on g  B ra n ch —  

Citizens’ N at Bank 
Long Branch Bkg Co 

M orristow n —  
First National Bank 
National Iron Bank 
American Trust Co 
M orristown T r C o .

M t. H olly—
M t H olly N at Bank
Union Nat B ank___
Farmers’ Trust C o .

N ew ark—  
American Nat Bank 
B r’d & M arket N B 
M er & M fr ’s N  B _ . 
N atN  ewark&Essex

Banking C o _____
N ational State B k . 
N orth W ard N at B

200,000
100,000
150.000
150.000

50,000
200.000 
100,000 
100,000 
100,000
150.000
600.000 
200,000 
100,000

300.000
500.000

100.000
150.000
150.000
150.000

100.000
850.000
500.000
250.000
100.000 
100,000 
200,000 
100,000 
100,000 
200,000

150.000
500.000
300.000

250.000
700.000
200.000 
423,300
300.000

500.000
700.000
100.000 
200,000

1,000,000
400.000
500.000

200.000
1,000,000

200,000 
2,000 000 

200,000 
600,000 
200,000

1.300.000
2,000,000

750.000

100.000
150.000

200.000 
200,000
150.000
600.000

100,000
100,000
200,000

500.000
200.000

1.350.000

2.500.000
500.000
400.000

Per share.
675,507 4,697,070
<71,394 <1,358,567 ___
103,540 2,129,797
223,803 3,292,667

<652,237 <6,147,916 100
310.371 1,630,287 ICC
264,771 4,013,216 I0€
380,041 5,168,70C
212,264 2,066,867 10 c
682,207 5,665,066 10c
555,747 4,777,747
258,039 3,135,266
226,238 3,981,070 lo o

218,417 6,032,729 100
348,238 9,724,914 SO

293,797 2,396,512
562,972 3,017,072
142,954 1,252,501 10 c
195,122 1,663,508

Per share.
384,797 5,176,791 100

1,018,334 14,786,928 ICO *226
1,100,390 10,512,712 25 *114

313,303 4,013,511 100 *252
412,868 3,339,122 28 *105

90,597 1,062,095 100 *190
191,774 2,690,534 100 *250
145,017 1,960,015 100 *225
342,817 4,136,403 100 *30234
273,274 2,942,242 100 *235

115,808 3,026,062 100
538,417 10,936,027 100
351,941 7,438,452 10 c

Per share.
329,069 4,737,337 100 165

<997,046 <8,734,628 50 80
91,998 1,615,404 100 120

250,429 2,900,000 100 150
470,559 9,414,766 100 320

Per share.
1,058,972 9,949,071 28 95 105

236,947 7,257,376 100 1:190 210
77,322 1,536,472 100 160

267,729 4,141,773 100 250
1,473,747 27,548,204 ICO 350

202,320 5,448,086 100 175
219,190 7,097,798 100 250

Per share.
252,100 6,295,000 100 250

1,953,096 18,373,367 100 240 260
119,470 3,737,127 100 150

2,202,107 39,772,487 100 k220 235
225,774 5,321,974 100 220
469,844 5,225,794 ICO 1:180
150,000 8,084,575 100 1:200

1,118,337 19,861,776 100 350
2,411,026 38,663,096 100 1300 350

852.000 14,294,000 100 215 250

228,107 1,986,869 100
109,398 1,981,976 30

Per share.
353,299 4,016,884 100
123,917 4,629,673 so
106,077 1,315,791 100
604,712 7,337,723 10 c

Per share.
199,457 843,940 23 34 35

<167,544 1,273,237 50
95,895 1,142,282 100

Per share.
685,819 12,177,702 100 200
449,759 7,124,686 100 250

1,796,729 13,065,827 100 235

1,988,907 31,003,909 100 285
892,436 5,786,899 100 270
777,827 8,213,660 100 300

• Sale price, e Capital paid in; authorized amount is larger, g Am ount paid in. k N ew stock , x Ex dividend, y Capital to  be increased.
£ une 30 1921. e Sept. 15 1922. n Including Fidelity Sav. & T r. stock . I Last sale, r A pril 28 1921. s Sept. 6 1921. t June 30 1922. o Include* 

nn. L . & Tr. stock. * Dec. 31 1921. b Includes Minneapolis Trust Co. t Includes M er. T r . & Sav. Bank.
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3f> BANKS AND TBUST COMPANIES [ V o l . 116.

NEW  JE R S E Y — (C o n c lu d e d )

Capital.
Surplus 

(ft Profits.
Gross

Deposits. Par. Bid. Ask.

N ew ark  (Cm .)— % % $ . Per share.200 000 239,247 3,409,401 (00 200
C linton Trust C o . 200,000 375,009 5,244,696 100 215
Federal Trust C o . . 1.000.000 1,510,771 15,334,725 UJ0 300
Fidelity Union T r Co 5.250,000 4,285,749 57,073,938 too 335 345

300 000 471,779 11,041,130 ; 00 390
Liberty Trust C o . . aooiooo 100,497 2,032,504 100 130
Newark Trust C o . _ zOO.OOO 20,000 2,018,830 •oo 150200 000 276,877 5,104,643 00 200
W ashington T r C o 200 000 247,417 2,729,798 00 200
W est Side Trust C o soo iooo 515,’ 667 8,796,402 00 300

N ew B ru n sw ick Per share.
N at Bank o f N J . . 250,000 n.818,449 nS,918,004 ,00 315 325
People’s N at B ank. 200,000 212,037 3,067,093 00 200 225
N ew  Brunsw T r C o 200.000 188,198 4,147,610 no 175 200

P assa ic— Per share.
P assa lcN B kA T rC o 1.150,000 1,381,077 17,267,374 00
H obart Trust C o . . 100,000 240,777 3,804,391 00
People’s Bk A T r Co 400.000 763,083 7,249,136 •00

P aterson — Per share.
First National Bank 500.000 869,497 6,776,947 '00 400 420
Paterson N at Bank 600.000 1,317,741 13,332,715 00 475 500
Second Nat B a n k .. 750,000 727,377 10,493,726 50 x200 210
Paterson Sav Inst 1,000,000 1,406,177 21,988,710 .00 500 525
Citizens’ Trust C o 250,000 598,346 7,538,934 00 500
Franklin Trust C o . 150,000 253,029 3,168,759 iOO 225 250
H am ilton Trust Co 500,000 525,534 8,537,104 '00 300 325
U 8 Trust C o _____ 350,000 600,036 13,668,983 90 430 480

P la in fie ld —
C ity National Bank 150,000 209,097 5,073,659 100
First National Bank 200,000 152,244 5,454,127 100
Plainfield Trust C o 300,000 579,863 8,350,752 100
State Trust C o ____ 100,000 118,988 2,356,702 100 .......

T re n to n —
Broad St Nat Bank 250,000 698,197 7,450,719 00 318
First National Bank 500,000 891,082 10,740,017 00 270
M echanics’ N at Bk 1,000,000 1,487,577 14,696,272 no 250
Trenton Bank’s  Co 500,000 947,101 10,664,788 10 165
M ercer Trust C o . 100,000 339,498 5,384,524 00 250
Trenton Trust C o . . 500,000 573,782 7,203,700 00 250

NEW  Y O R K — Nat. banks (except N . Y. City). Dec. 29 
State Institutions N ot. 15 1922.

A lb a n y— Per share
First N ational Bank 600,000 848,176 10,237,731 A01 220 230
M ech A F arm ers.. 250,000 1,121,644 2,694,506 (00 500
N atC om rB k& TrCo 1,250,000 3,097,647 29013,267 100 345 350
N Y  State N at Bk 1,000,000 1,884,702 28,014,303 100 235 240
Albany Trust C o . . 400,000 e 516,576 e9,400,702 lOO 170 180

A u b u rn — Per share.
Cayuga C o N at Bk 200,000 324,775 2,827,902 10C
N at Bk o f Auburn 200,000 si 10,900 s2,338,430 100
Auburn Trust C o . . 150,000 283,095 4,892,459 100

B in gh a m ton — Per share.
Citizens Bank 100,000 67,699 2,335,514 lOo
C ity N ational Bank 200,000 442,507 4,218,669 100
First N ational Bank 400,000 374,547 6,577,773 IOC
People’s Trust C o .  . 500,000 353,347 6,267,651 100 — —

B rook lyn — State Bank (ft Tr st Co. retur ns date Nov 15 ’ 2 2. Per share.
Nat. Banks Dec. 29

Bank o f C oney Isl’d 200,000 179,400 5,191,700 100 155 165
First N ational Bank 500,000 981,400 13,213,500 100 320 355
G lobe Exchange Bk 200,000 73,800 2,875,600
M echanics’ B a n k .. 1,600,000 1,849,400 40,310,900 50 130 140
M ontauk Bank . 200,000 124,100 3,274,300 100 150
M unicipal Bank . . 400,000 165,700 5,203,000 100
Nassau N at B an k . . 1,000,000 1,612,600 16,979,600 100 225 240
People’s N at B ank. 200,000 374,100 5,874,800 100 160
W est End B an k . . 200,000 149,000 2,470,700 100
B rooklyn Trust C o . 1,500.000 3,199,800 43,680,400 100 475 500
Kings C o Trust C o . 500,000 3,380,600 26,007,700 100 800
M anufact’rs’ T r Co 2,500.000 2,751,100 57,325,800 100 260
M idw ood  Trust Co 500,000 e 315,999 e2,685.126 100
People’s Trust C o . . 1,600,000 e2,960,760 e 56113598 100 365

B u ffa lo — Per share.
Lafayette N at B k . 1,000,000 351,852 7,068,400 100 158 163
Liberty Bank 2,000,000 2,387,577 35,228,141 100 275 300
M anuf A Trad Nat 2,000,000 2,480,816 42,321,763 100 275 285
Marine Trust C o . 10,000,000 8,386,224 99,378,381 100 265 275
People’s Bank ___ 1.000,000 1,006,114 19,840,797 100 250 265
South Side Bank .  . 150,000 136,654 3,109,495 10c 175
Buffalo Trust C o 1,250.000 1,250,000 24,320,914 1GG 302 310
Citizens Truet C o . 1,250,000 1,726,335 23,583,419 ) 00 236 242
Fidelity Trust C o . 1.000,000 1,378,517 20,226,416 100 290 300

E lm ira— Per share.
250,000 174,930 2,607,182 '00

Second N at Bank 400,000 769,597 7,561,309 100
Chem ung Can T  C o 600,00C 673,229 8,359,792 100

New Y ork  C ity — Deposits N. Y. City banks are repo rted net and
are efdate Mar. 31 1923. Surplus an d profits ar e of date D ec. 29
'22 for National andNov. 15 ’ 22 for Stat e banks. A diti dend re cord
of banks and trust comp anies in N ew York Ci ty an d Broo klyn
may be found in our "By. and Ind.’ ’ Sec., page 239

Am E xch N at Bank 5,000,000 7,890,600 88,951,000 100 292 296
Amer U nion Bank 200,000 63,100 Hi,921,000 100
Baltic States Bank 200,000 • 67,900 j)l,045,000
Bank o f A m erica. 5,500,000 4,551,100 72,125,000 100 231 238
Bank o f Europe 450,000 356,300 »7,458,100 100
Bank o f M anhat Co 10,000,000 17,745,600 118142000 50 147 150
Bank o f U S ________ 2.000.000 681,500 1)43007,100 100 163
Bk of W ash Heights 200,000 329,300 6,082,000 100 200
Battery Pk N at Bk 1,500,000 1,163,300 8,183,000 100 132 138
Berardini State Bk 150,000 721,700 t)469,000100,000 26,000 *738.400
Bowery B an k . . . 250,000 877,200 4,953,000 100 440
Broadway Cent Bk 200,000 121,700 2)3,501,700 100 115 140
Bronx Borough B k . 150,000 312,100 2)4,768,100 100 125
Bronx N at B ank. 200.000 228,100 (3,759,900 100 150
Bryant Park B ank. 200,000 213,200 2)2,547,100 100 150 165
Capital N at B ank. 2,000,000 527,800 (6,453,400
Chase Nat Bank___ 20,000,000 22,057,400 348700000 loo 348 352
Cent M ercnatile Bk 200,000 110,400 *2,841,300 100 210 __

NEW  Y O R K — (C o n t in u e d )

Capital.
Surplus 

<ft Profits.
Gross

Deposits. Par. Bid Ask.

N. Y . C ity  (Con.) $ $ $ Per share.
Chatham A  Phenix

National Bank . iO,500,000 9,316,000 142741000 100 253 2571 000 000 169,900 »9,572,300 ion 95
Chem ical Nat Bank 4^500,000 16,244,500! 103378000 100 547 555
Coal A Iron Nat Bk 1,500.000 1,364,600 13,282,000 100 217 223

800 000 1,879,100 20,999,000 100 375
Colum bia B a n k .. 2.000 ’ 000 2,145,400 29,472,000 100 227 234
Comm onwealth Bk 600.000 975,000 9,123,000 100 295 315

i non non 920,500 6,603,000 100 135
Corn Exchange B k . 9^075^000 11,553,900 173377000 100 430 435
Cosm opolitan Bank 200,000 91,900 r3,777,100 100 105 120
East R iver Nat B k . 1,000.000 800,600 14,330,000 100 190 200

500 000 2,430,600 21,19S,000 100 1150
Fifth National Bk 1.200.000 1,125,200 1(L66<L000 100 225 235
First National Bank 10,000.000 51,584,300 194015 000; 100 1190 1210
Garfield Nat B ank. 1,000,000 1,645,400 14,390,000 100 260 270
Gotham  N at Bank 1,500,000 1,528,400 (15257,400 100 192 198

500 QOO 1 ,339 fiOO 8 123,000; 100
Greenwich B ank. . l .o o o io o o 2,179,100 19,346i6o6 100 290 310
H anover Nat Bank 5,000.000 20,848,000 107454000 100 685 700
Harriman Nat Bk 1,000,000 1,600,500 (35327,7001 100 355 365
Im port A Trad N at 1,500,000 8,636,100 25,997,000; 100 750 770

filft 300 7)8 77<81000' inn
Irving Bk C ol T r . 17|500l000 10,500^000 269421000 100 235 238
M eehan A Metals

N ational Bank . 10.000,000 17,182,600 151854000 100 400 410200 000 868,000 rl3794,700 100 fi300
N at American B k . . 1,000!000 518,400 (3,826,000 100 135 145
N at Butch A D ro v . 500,000 203,100 3,721,000 25 130 138
N at Bk o f C om m ’ce 25.000.000 37,437,900 257004000 100 297 300
N ational C ity  Bank 40,000.000 51,071,200 606809 000 100 347 353
New Netherland Bk 600.00U 503,200 ®9,031,700 1301 000 000 1,701,300 24,583,000 100 300
Nat Park B a n k .. . io !o o o !o o o 23,882,000 129570 000 100 430 440
Peoples C om m ’l Bk 100,000 55,300 *1,888,000

27 fiOO (2 439 700 100
Public N at Bank . 3,500,000 4,982,500 (82958,900 100 297 307
Seaboard N at Bank 4,000.000 7,079,400 75,934,000 100 335
Standard B ank____ 100,000 166,400 *2,857,900 100 165 175
State B ank________ 2,500,000 4,684,700 81,693,000 100 340 350200 000 63,900 *2,771,000
Twenty-third W  Bk 250!000 297,000 *7,569,700 100 270 300
Yorkville B ank____ 200,000 1,111,700 *21682,000 100 600
Trust Co. returns da te Nov. 15 1922.
American Trust Co 2,000,000 1,102,900 20,967,000 100
Bk of N Y  A T r C o . 4.000.000 11,841,900'52,237,000 100 475 485
Bankers Trust C o . . 20,000,000 e22781,482 e270033316 too 370 373
Central Union T r Co 12,500.000 19,537,600 217471700 100 467 470
Commercial T r C o . 1.000.000 340,200 10,285,100 100 115
Em pire Trust C o . 2.000,000 2,206,600 47,049,300 100 315 320
Equitable Trust Co 20,000,000 15,754,000 224320500 100 189 192
Farmers’ L A T r Co 5.000,000 15,065,600 138433900 100 525 530
Fidelity Inter T r Co 2,000,000 1,866,800 20,643,000 100 200 210
Fulton Trust C o . . 500,000 750,900 10,717,600 100 255 265
Guaranty Trust Co 25,000,000 el8289,429 e471370168 100 271 275
Hudson Trust C o . . 700,000 e998,963 e6,909,361 100 200
Italian Discount A 1,000,000 516,300 5,917,400 100
Lawyers’ T itle A

Trust C o ______ 6,000,000 6,832,000 19,204,600 100 198 205
M etropolitan T r Co 2,000,000 3,804,800 44,810,500 100 315 325
New Y ork  Trust Co 10,000.000 17,696,900 179448900 100 340 350
T itle  Guar A T r Co 10,000,000 el3208,673 e38031,227 100 360 367
U S M tge A T r C o . 3,000.000 e4,332,036 e60848,364 100 320 330
U S T r C o of N Y . . 2,000,000 el704S,534 e52705,107 100 1220 1255

Jamaica, L. I .—
First National Bank 200.000 191,800 6,393,700 100

R o ch e s te r— Per share.
Central B ank_____ 400.000 56,113 10,902,112 100 200 210
Lincoln-Alliance Bk 2,000,000 2,786,174 42,066,412 100 260
M erchants' Bank . 500,000 600,849 11,373,000 100 210 220
N at Bank of Com m 750,000 401,085 11,336,059 100
Traders’ Nat Bank 750,000 374,841 10,269,393 100 140 150
Genesee Vail T r Co 400,000 456,299 8,152,194 100 230 250
R och  T r A S D Co 1,000,000 1,526,239 32,420,240 100 300
Security Trust C o . 300,000 1,250,967 21,058,357 100 500
U nion Trust C o ___ 1,250,000 845,047 20,528,627 100 165 175

S yracu se— Per share
C ity  Bank Trust C o 2,000,000 e l ,175,705 el8271,320 100
M erchants’ N at Bk 300,000 391,127 3,777,982 100
Salt Springs N at Bk 800,000 *450,279 *5,093,744 100
Third Nat B ank___ 300,000 337,145 3,008,814 100
First T r A D ep C o . 2,500,000 e l ,788,605 e39718,636 100
Syracuse Trust C o . 1,500,000 1,170,070 25,559,107 100

T ro y — Per short
M anufac’rs Nat Bk 600,000 756,565 20,653,107 100 305 330
National C ity  Bank 300,000 346,497 5,615,092 106 160 165
Nat St Bk of T ro y . 250,000 443,097 4,396,743! 10CI 220 225
People’ s B ank_____ 100.000 172,881 1,280,000 10C 210 220
U nion Nat B ank___ 300,000 271,771 4,997,247 1 5t 55 57
United N at B a n k ., 240.00C 454,337 953,673 10C 300 320
T roy  Trust C o . .  . 200,000 138,947 2,959,907 100 100

•Sale price. 5 Paid In. k Capital to  be Increased. * E x-d iv idend . s June 30 1922. e M arch 27 1923. I Last sale, t D «o . 2» 1922. h New 
■tock. o April 28 1921. y Ex-rights. rS ep t. 15 1922. d June 23 1920. n M ay 5 1922. c Includes Foreign Branch deposits. N o v . 15
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A pril, 1923.] B A M S  A N D  T R U S T  C O M P A N I E S 6 1

NEW  Y O R K  (Concluded).

Capital.
Surplus A 

Profits.
Cross

Deposits. Par.

U tica— $ $ *
First National Bank 1,250,000 2,070,732 12,440,137 100
Oneida Nat B a n k .. 600,000 1,008,237 4,446,179 100
Utica C ity  N at B k . 1,000,000 429,017 4,904,204 100
C tizens’ Trust C o . 500,000 825,141 15,218,471 100
Oneida C o Trust Co 250,000 476,942 2,543,775 100
Utica Tr A D ep C o . 1,000,000 875,491 12,414,949 100

W a tertow n —
C ltyN ational Bank 100,000 88,547 1,473,091 100
Jefferson C o N at Bk 250,000 439,013 4,161,110 100
W atertown N at Bk 300,000 318,172 3,473,319 100
N orth ’n N Y  T r Co 400,000 755,249 7,081,244 100

W e stch ester  Co
Aft. Vernon— 1st N . 200,000 427,097 7,735,752 100

M t Vernon T r Co 200,000 512,380 9,154,116 100
New Rochelle—

N at C ity B a n k .. 400,000 362,687 8,485,931 100
N orth A ve B ank. 100,000 62,077 1,495,723 100
Huguenot T r C o . 150,000 139,923 3,227,978 ____
N  R ochelle T r Co 200,000 332,891 6,136,210 100

Ossining— 1st N a t. 100,000 137,077 957,795 100
Ossining N at B k . 100,000 127,279 2,058,050 100

Peekskill—
W estches C o Nat 100,000 393,777 5,605,223 50

Pleasantville—
M t Pleasant B k . 200,000 124,119 3,274,316

Port Chester— 1st N 100,000 1155,882 12,163,138 100
M utual Trust Co 300,000 152,257 3,501,949 100

Rye— R ye Nat B k . . 50,000 168,690 2,192,899 100
Tarrytown Nat B k . 100,000 202,497 1,808,574 100
White Plains—

Citizens Bank___ 150,000 291,111 3,898,477 100
W estT itleA Tr Co 600,000 674,049 1,315,817 100
C ounty Trust Co 150,000 201,776 5,859,702 100

Tonkers— First Nat 300,000 225,109 7,581,897 50
Yonkers Nat B k . 200,000 122,480 2,988,635 100
W estchesT T r Co 300,000 511,794 7,752,499 100
Yonkers Trust Co 350,000 142,681 3,156,726

Bid.

Per 
c280 

230 
108 
280

share.
290
235
112
290

295

Per

300

share.

Per

Ask.

share.

NORTH CAROLINA— Nat. bks. Dec. 29; State institutions latest returns.

■ Charlotte—
Charlotte Nat Bank 
Com m ercial N at Bk 
First National Bank 
M er A Farm N B k . 
Security Savs Bank
Union Nat B ank___
American Trust Co 
Independ’ce T r C o .

Durham—
Citizens’ Nat Bank
Fidelity B ank___
First N ational Bank 
H om e Savings Bank 
M erchants’ B a n k ..

G re e n sb o ro —  
A tlantic Bk & T r Co 
Greensboro Bk A T r

Raleigh—
Citizens Nat B ank. 
C om m ’l N at B ak . 
M erchants’ Nat Bk 
Raleigh Bkg & T r Co 

«|«S
W ilm ington—

M urchison Nat B k . 
People’s Sav Bank. 
W ilm  Sav A T r C o .

W inston-Salem
P eople’s Nat B ank. 
W achovia Bk & T r .

375.000
500.000
300.000
200.000

90.000
200.000

1.200,000
1,000,000

100,000
100,000
600,000
100,000
100,000

1,200,000
400,000

300.000
300.000
300.000
100.000

485,917
630,799
662,501
437,197

4,370
256,749
729,489
729,335

*124,710
792,398

*499,112
85,000

105,606

551,876
192,757

*176,131
227,855
159,517
58,642

1,000,000 *1,132,449
65,000

100,000

150,000 
a ,048,400

162,330
315,794

4,250,776
2,803,101
1,312,664
2,424,239

344,493
2,635,021
8,662,385
4,532,479

1,352,467
5,113,689

*3,435,459
1,200,000
1,344,095

4,873,922
2,965,331

*4,081,489
6,827,006
5,837,773
1,155,989

*8,275,897
2,016,123
3,924,559

*42,600 *1,496,217 
1.026,008 22,792,369

100
100
100
100
100
100
100
100

100

100

100

100
100
100
100

100
25
50

100
100

Per

Per

Per

share.

sahre.

share.

NORTH DAKOTA— Nat. banks Dec. 29; State institutions latest returns

Fargo—
Dakota Nat Bank.! 
Fargo National B k.l 
First National Bank! 
Merchants N at B k.l 
Northern N at Bank! 
Security N at B ank. I

150,000!
50,000

300,000!
100,000
100,000
10 0 ,000 !

98,426
22,794

337,441
155,392
42,373
22,764

1,054,951
495,673

6,056,903
1,997,286
1,429,209

389,934

100
100
100
100

Per share.

OH IO — National banks Dec. 29; State institutions latest returns.

C a n to n —
C ent Sav B A T  C o . 200,000 68,738 3,566,695 10C ............D im e Savings Bank 500,000 220.277 4,739,866 100
First National Bank 500,000 1,082,824 8,919,354 100

C in c in n a t i— Per share.
Atlas N at B a n k .. 400.000 1,199,449 5,858,714 10G 375 450
Brighton Bk A T r Co 500,000 340,844 9,309,170 100 350 420
Cinn Bk A T r C o__ 150 000 169,404 2,722,809 100 230 250
Citzns’ N B k A T rC o 2,000 000 2,113,747 9,984,964 100 201 204
C ity Hall B ank____ 100,000 397,092 2,607,308 100 550 700
Colum bia B A S Co 100,000 295,862 1,959,890 10 40 42 H
Co3m op Bk A T r Co 250,000 207,314 7,090,948 50 75 82
East End B ank____ 50,000 52,215 596,500 100 160 175
Fifth-Third N at Bk 3,000,000 2,178,409 38,606,320 100 $255 260
First National Bank 6,000 000 5,245,041 41,060,412 100 215 218
Fourth N at B a n k .. 500,000 1,319,372 9,989,774 100 299 315
Lincoln Nat B ank. 500,000 1,036,170 7,035,961 100 280 290
H om e Sav Bank Co 50,000 52,063 1,004,498 100 120 135
North Side B a n k .. 75,000 162,170 1,648.418 50 140 175
Pearl M arket Bank 400,000 330,829 6,146,039 100 155 170
People’s Bk A Sv Co 200.000 2,070,939 4,072,719 100 250 300
Prov S Bk A T r Co 1,500,000 1,663,441 22,356,470 10 26 29
Second Nat B a n k .. 1,000,000 729,397 6,785,701 100 155 165
SoO hloSB kA TrC o- 200,000 237,172 4,661,775 100
Stock Yards B k ___ 100,000 185,000 900,000 100 225 230
Union Sav Bk A T r 1,000,000 3,350,109 22,183,557 100
W estern Bk A T r Co 1,000,000 1,108,547 12,570.795 100 275 300
Central Trust C o . . 1,000,000 1,502,039 6,779,359 100 215 225

O H IO — (C oncluded).

Cleveland—
Am er Sav Bank Co 
B roth ’d o f L oc Eng 

CcnOper Nat B k . 
Cent N B,S A T r Co 
Clarke A ve Sav Bk 
C lev Sar & Loan C o 
Lorain St Sav & T r .
M idland B ank____
N ational C ity Bank 
Pearl St S A T  Co 
United Bk & Sav Co 
Cleveland Trust C o 
Guardian Sav A Tr 
3tate Bkg A T r C o . 
U nion Sav A L C o . 
Union Trust C o ___

Colum bus—
Citizens’ T r A S av . 
C ity  National Bank 
Colum bus Sav B k . 
Com m er’l N at B k . 
F ifth A ve Sav Bank 
H untington Nat Bk 
M arket Exch Bank 
Nat Bk o f Corn’ce . 
First N at B ank____

Dayton-

D ayton  N at B ank.

A Trust C o ____
Third N at Bank__
W inters Nat B ank.

T o ledt

H om e Sav B ank___
M er A C l ’kSav Bk

Ohio S Bk A T r C o . 
Second N at B a n k ..

Youngstow n—

Capital.
Surplus & 

Profits.
Cross

Deposits. Par . Bid. Ask.

$ $ t Per share.
100,000 191 496 3,205,016 50

1,000 000 *471,147 *1.953,794 100
1,800,000 2,956,769 37,348,320 100 200

200 000 104 094 3 595 440 100
250 000 260,055 2,202 773 100
200,000 271A90 6^957^221 100 270

2 000 000 584 239 14 041 778 100
2'000,000 972,597 11,957,791 100 153 155
1,500,000 525,349 20,549,204 100 218
1,500.000 929,638 20,475,546 100 242 250
4,500,000 9,512,174 158698961 100 208 210
4,000,000 5,605,974 92.063,077 100 215

750 000 297 854 11 944 917 100 180
900 ‘,000 618,000 2^678,041 100 146

22,250,000 11,677,436 203090774 100 187>4 188

Per share.
900,000 387,877 18,568,971 100 160 165
300,000 448,402 6,899,599 100 280 300

50 000 96,708 1 363 304 100
600^000 975,310 8.037,924 100 265 275
100 000 60 000 1 500 000 100

1,000 000 446 629 11,692,905 100
100,000 202,870 3,383,290 100 299 340
300,000 581,271 6,219,792 100 265 270
500,000 714,342 8.479,234 100 275 290

1,000,000 1,961,110 18,878,977 100 335 350

Per share.
200,000 *150,920 *1,427,401 100 150 155
400,000 390,000 6,800.000 100 250 260
300,000 192,940 2,762,018 100 160 165

200,000 149,207 2,912,937 100 150 155
400,000 378,571 2,623,709 100 180 185

1,000,000 *637.502 8,561,790 100 160 165
200,000 126 884 4,017 320 100
600,000 707,671 15,346,729 100 220 230

Per share.
200,000 317,434 8,142,714 100 235
300,000 207.599 8,184,943 50 225
500,000 1,594,567 8,460,766 100 330

1,400,000 974,009 25,296,949 100 164
250,000 626.692 5,977,420 100 300
150,000 374,029 2.281,990 100 300

1,000,000 1,113,929 9,518,831 100 210
1,000,000 1,465,529 28,719,082 100 225
1,000.000 *2,750,969 *12293,794 100 330

250,000 440,838 6,693.158 100 200
300,000 268,000 2,840,371 100 180
600,000 414,477 3,267,325 100 i l5 5
250,000 376,797 1,232,898 100 245

Per share.
500,000 643,449 5,489,190 100
500,000 677,067 5,436,070 100

1,500,000 2,279,579 13,166,951 100
1,500,000 2,217,327 13,051,363 100
p o o o io o o 461,917 3,218,719 100

150,000 130,747 1,418,191 100

OKLAHOMA— National banks Dec. 29; State institutions latest returns.

G u th rie —
First National Bank
First State B ank___
Oklahoma State Bk 
Security State Bank

M cA lester—
Am erican N at Bank 
C ity N ational Bank 
First N at B of M cA

M uskogee—
Com m ercial Nat Bk 
Exchange N at Bank 
First N ational Bank 
M uskogee N at Bk

O k la h om a  C ity -  
Am erican N at Bank 
Farmers’ N at Bank 
F idelity N at Bank-
First N at B ank____
Guaranty Bank___
Liberty N at B ank. 
Okla Stk Y ds, N B . 
Security N at B ank. 
Southwest N at B k . 
Tradesmens N at Bk

T ulsa—
Central Nat B ank. 
Exchange Nat Bank 
First Nat B ank____

100.000
50.000
50.000
25.000

100,000
50,000

100.000

250.000
300.000
500.000
200.000

500.000
200.000
300.000 

1,000,000
100.000
600,000
250.000
500.000
250.000
400.000

1,000,000
1,500,000
1,000.000

62.717
9,376

25,572
3,491

31,847
10,707

*40,994

188,574
127,494
284,647

69,874

646,939
73,197

175,390
418,297

29,724
158,776
*29,588
356,524
107,027
111,279

2,357,100
850,000

1,083,690
454,945

1,662,998 
530,473 

»1,474,791

4,000,240
2.165,740
5,990,777
2,378,492

13,168,270
3,271,799
4,040,772

14,628,779
1,576.739
4,963,745

*2,218,705
6,735,667
2,931,194
3,290,714

100
100
100
100

100
100
100

100
100

25
100

100
100
100
100
100
100
100
100
100
100

507,764 8,564,070 100 
650,877! *3 2257,004 100 
430,997,14,765,779; 100

Per

Per

Per

Per

share.

share.

share

share.

OREGON— National banks Dec. 29; State institutions Dec. 39.

P o rt la n d —
G W  Bates A C o . .  
Can Bk of C om ’ce .
Cltlzens B ank_____
First National Bank 
H artm ’n A T ’mpa’n 
H ibernia C A Sav B 
Ladd A Tilton B k . .  
L ive Stock State Bk 
N ’western Nat B k . 
Peninsula Nat Bank 
United States N Bk 
Security Sav A T r . 
Lum berm en’s T r Co

100,000
300.000
200.000

2.500.000 
100,000 
200.000

1,000,000
100,000

2,000.000
200,000

1.500.000 
600.000 
500,000

20
*106

44
1,422

*16
188

2,024
14

529
*49,

1.820
391
118

,790j
430
079
427
707!
994
009
979
841
772
,399
,564!
249'

1,104
*2,945
2.191

30,507
*434

5,691
24.040

786
17.960
*1,727
32,600

3.283
1,241

098
412

.245
497
766
799
922
706
,927
547

100
100
100
100

Per share.

100
100
100
100
100
100
100
100

•Sale price. A New stock, k Capital to be increased, p Amount paid In. * Ex-dlvidend. a Last sale. 4 These figures date Dec. 31 1921. 
• Jane 30 1922. r M ay 5 1922. < Sept. 15 1922. c Includes Oneida Co. Tr. Co. 0 March 10 1922. t Includes trust deposits, t  Includes Union
8. B . A Tr. » Sept. 6 1921. ( April 28 1921. a June 30 1921.
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[V ol. 116.6 2 H A N K S  A N D  T K U S T  C O M P A N I E S

P E N N S Y L V A N IA —■Nat. bits. {fixe. Phila.) Dec. 29; State insl . latest ret’ns. P E N N S Y L V A N IA — (C o n c lu d e d ) .

Surplus Gross Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Asle. Capital. & Profits. Deposits, jj°ar. Bid. Ask.

A lle n to w n — $ $ S Per share. P h ila .— (Con.) $ s ! S 1
\

Per share.
Allentown N at Bk_ 1,000,000 949,821 7,073,794 100 193 196 Girard Trust C o ___ 2,500,000 10.606.490 47.528.651 100 . . .  .  Z 362
Merchants N at Bk_ 400,000 1,127,977 5,845,713 100 413 415 Guar Tr & S D C o . 1,000,000 777.0221 9,446,015 100 . .  . .  Z 153
Ridge Avenue Bank 50,000 51,085 1,016,876 50 140 155 H addingtonT& TC o 125,COO 116,576 2,933,728 100 ____ Z 121
Second N at B a n k .. 300,000 816,478 5,388,036 100 490 500 H am ilton Trust C o 200,000 264,368! 3,204,380 100 _____ Z .71
Allentown Trust Co 150,000 247,700 2,166,553 30 78 83 H olm esburgT r Co 125,000 92,082 1,114,045 50 . . .  _ Z 85J4
Citizens Trust C o _ . 250,000 223.097 2,524,940 25 110 115 Indus’l Tr,~T & Sav 500,000 1.598.347 8,753,172 50 _____ Z 218
Lehigh Vail T r C o . 125,000 767,977 4,227,275 50 380 400 Integrity Trust C o . 500,000 1,946.201T0,386,170 50 ;_____ Z 241J5
Penn Trust C o ------ 300,000 165,874 1,783,486 50 90 95 Kensington T r C o . 200,000 527,212 10,384,940 50!_____ z 60 J4

Land T itle & T r C o 3,000,000 11,033,015 22,677.645 1 0 0 _____ z $37
L iberty T  & T r C o . 500,000 616,000) 3,411,200 5 0 ! ____ Z 131

A lto o n a — Per share. M arket St T  & T  C o 250,000 668,548 9,904,082 501 _ Z 305
150,000 463,572 2,897,319 100 M anayunk Trust C o 250,000 281 257 2,657,692 25 z 80
100,000 388,680 2,752,272 100 M erch Un Trust C o 500,000 618169 2,208,408 50 .  z 80 M
175,000 152,500 1.446,595 100 M etropolitan T r C o 500,000 78 899 1 978 945 50 z 62

Altoona Trust C o _ 250,000 473,475 2,274,734 100 Mutual Trust C o . 438,038 197,997 4,061,006 50 _ .  Z 56/4
243,000 284,138 1,389,761 100 N inth T itle  & T r Co 260,000 63 776 1,349 858 50 l 435’ '

M ountain C ’y  T  C o 162,962 194,393 1,879.900 30 Northern Cent T r . 334,700 99 954 1,562 449 50 z 62/4
Northern Trust C o . 500,000 2,573.074 9,407,189 100 _____ Z 504/4
Northeast’n T  & T r 200,000 42,426 1,042,656 50 _____ Z 55

E rie— Per share. N o Phila Trust C o . 250,000 629,128 7,037,840 50 _____ Z 192
125,000 107,500 1,080,000 100 N or W estern T r C o 150,000 757 422 7,788 235 50 z 326
300,000 1,059,624 9,592,449 100 Parkway Trust C o . 125,000 48 897 1,171,873 100 z 121
300,000 585,767 5,423,983 100 Pelham Trust C o . 150,000 170,317 1,711,633 100 l 146
200,000 267,070 3,408,249 100 Penn C o for Insur
500.000 1,047,912 9,036,744 100 on Lives & Gr A n 2,000,000 6,472 079 39,979,954 100 . .  .  z 576
125,000 54,441 1,345,880 100 Penn W ’h’g&SD Co 1,000,000 304 757 878,250 50 .  .  z 100
300,000 614,104 6,569,492 100 People’s Trust C o _ . 634,450 173 937 2,580,091 50 . .  .  z 70

Secur Sav & T r C o . 200,000 563,095 4,969,987 100 Phifadelphia T r C o . 1,000,000 5 615 284 21,957,482 100 .  .  z 650
Phoenix Trust C o . . 300,000 63,317 1,149,745 50 _____ z 47
Provident Trust___ 2,000,000 7,382,099 11,987.383 100 _____ z 520

H a rrisbu rg— Per share. Real Est T r C o.com 1,319,600 1,045,725 7,603,237 1 100 _____ z 109J4
200,000 66,000 1,640,000 50 do do pref 1,890,100 / t o o _____ J 125
300,000 (621,809 (3,115,632 25 R eal Est T I  & T r . 2,000,000 3 396 788 7,681,795 100 ____ z 459
100,000 336,710 1,185,835 100 R epublic Trust C o . 500,000 255 470 3,578,729 50 _____ z 103
125,000 476,174 2,036,907 25 R oxborough T r Co 150,000 115 410 1,956,589 50
125,000 100,135 935,847 50 T acony Trust C o . 150,000 210 150 1,741,436 100 .  .  z 270
750,200 1,661,311 7,484,194 100 Tioga Trust C o _ _ 125,000 71 826 1,866,791 50 .  .  2 100
300,000 479,976 4,277,410 100 United Sec L I  & T . 1,000,000 1 ,011238 2,439,108 100 _____ 2 127 H
400,000 680,175 3,124,170 100 W ayne June T r C o . 160,000 103 326 1,767,586 100 ____ z 115
259,520 147,069 1,445,682 25 W est E nd Trust C o 2,000,000 2,092 513 13,569,978 100 _____ z 170
250,000 183,736 2,419,854 100 W est Phila T & T  Co 500,000 855,235 6,643,403 50 _____ z 171

L a n ca ster— Per share.
Conestoga N at B k . 200,000 636,107 3,485,792 100 380 395
First National Bank 210,000 221,271 858,932 100 187 225 P itts b u rg h —
Fulton N at B a n k .. 200,000 246,279 2,929,291 100 215 225

300,000 601,779 2,298,176 50 121 130 Allegheny Val Bank 100,000 150 000 2,216,579 50
125,000 133,274 799,795 100 139 145 A ll N ations D ep Bk 75,000 86 074 1,782,932
200,000 276,477 1,812,977 100 245 255 A nchor Sav Bank _ 150,000 667 190 4,059,767 50
225,000 915^895 5,290,748 50 250 265 Arsenal B ank_____ 100,000 258 714 1,405,510 50
294,000 130,699 956,719 100 125 130 Bank of P ittsb , N  A 3,000,000 4 483 912 41,742,671 50
250,000 1,289449 7,676,729 100 592 605 Bk of Secured Savs. 125,000 181 032 2,180,292 50
125 000 221 274 2,265,794 50 150,000 770 707 9,124,045
250,000 493,472 2,821,272 50 150 160 C ity Deposit B an k . 200,000 1 260 000 11,900,000

Union Trust C o — 150,000 189441 2,422,991 50 120 125 Colum bia N at Bank 600,000 138 8  312 9,384,749 100
600,000 2 085 978 17,290,048 100

D ollar Savings Bank 2 070 722 38,515,901
P h ila d e lp h ia — Deposits oj .'31 19 23 Duquesne N at Bk 500,000 ’811 027 7,825,629 io o

share. Exchange N at Bank 750,000 1 003 790 6,860,616 50
Am erican B k & T r . 300.000 203,444 2,782,009 50 Z61/4 Farmers D ep  N a t .  . 6,000,000 2,453,072 43,649,767
Bk of N o Amer& Tr 5.000.000 5,509,000 47,050,000 100 _____ Z 300 >3 Farmers Depos Sav 100,000 950,112 9,907,377 __

250,000 186,810 *2,642,390 100 _____ Z 157 100,000 164 290 1,971,719 50
300 000 875 000 5,960,000 100 ____ Z 385 100  ooo (173 009 (1,917,794 100

1 000 000 4 869 417 23,587,000 100 .  .  z 525}i 5,000,000 4 000 886 53,896,933 100
C orn E xch N at B k . 2[200i000 5,760,679 50,436,000 100 _____ z 425 ’ ' Fourteenth St Bank 200,000 '2 4 4 I502 4,778.258

Freehold B ank____ 200,000 1 071 179 688,712 io o
500,000 158,324 *1,945,031 100 Z90 H om ew ’d Peop B k . 50,000 110,004 2,662,782 50
275 000 1,436,000 5,569,000 100 .  . .  z560 34 172,700 447 474 3,476,987 100

1 500 000 3 131,000 34,118,000 100 ____ z 276 500.000 996 549 7.023,076 100
3 'ooo!ooo 8,705,619 51^619^000 100 ____ z 357 Liberty Nat B an k . 200,000 146 907 2,264,376 100
1 500 000 5 598 768 57,692,000 100 . .  . .  z 575 100,000 83 974 2,547,713 100
2 000 000 7 4 7 6 4 7 9 571376^000 100 _____ z 476 M anufact’rs Bank 10 0,000 277 140 1,246.220 50

350 000 595,000 4,984,000 50 . .  . .  z 118 M arine N at Bank 300,000 257 889 2,595,617 100
200 000 897,271 *4,965,743 100 _____ z 406 7,500,000 5 087,784 106582 173 100

1 000 000 2 384 409 16|45l|000 100 _____ z 283 200,000 56 391 1,710,719 100
300 000 112,307 2'559i747 50 Z55 M onongahela N Bk 1 ,0 66,666 2,240^229 11,785,836 100
500 000 319,049 *5,092,686 100 130 200,000 524 009 5,743,426 100
200 000 927,539 *7,486,792 50

_____
230 lo o io o o 125 710 1,747,790 100

Bk of N o Phila 500 000 191476 *1,826,047 ion
_____

142 200,000 270 714 1,332,319 100
250 000 1 832,000 7,657,000 100 502 M 100,000 123 902 1,547,948 50

1 457,000 10,809,000 100 375 3 ,006,60 6 6,822 097 13,510,297 100
N orthern N at Bank 400,000 '538,000 6,161,000 100 _____ 225 Second N at B a n k .. 300^000 1,106,244 6,105,303 ______

200 000 000 OOf 6,216,00C 10 c - -  1401/4 500,00C 410 410 2,703,221 ioo
238,275 162 635 3i590’079 50 1 1 1 2 ,000,000 5,320^690 22,332,743 100
250 000 174 004 2,779,797 50

.  .
1 ,000,000 1,288,021 23,859,599 100

1 000 000 2 927 000 12,829,000 100 401 1 jooo .ooo 804,137 4,435,292 100
200 000 i2 7 4 4 7 5,604,031 50

.  - -
'250,000 430,170 2,996,044 100

5 000 000 11 533 297 105385000 io o
_______

401/4 700,000 727,140 4,644,677 100
500 000 703 000 5,054,000 100 1 7 8 /i 2,600,000 2,143 577 17,595,778 50
280 000 1 076 577 *8]429!646 100

-  -
502 l|500i000 K506.774 10,854.719 100

800 000 525 000 5,175.000 100
. .

225 450,000 305,344 1,583,023 100
500 000 715 000 10’467,000 100

.
22 1 1 ,000,000 1,326,011 9,251,149 100

200 000 1Q3 000 E758.000 100
.

145 l|320i000 521,077 1,826,937
_____

850 000 47 947 2|56E379 50 Z41/4 Fidel T itle  & T r  Co 2 '000,000 5,211,470 14,157,299 100
500 000 487,000 4,706,000 100

_
200 175,000 179,774 2,491.214 25

Textile N at B a n k .. 40(LOOO 345.000 4,161,000 100 _____ 167 H azlew ’d S <fc T  Co 165,400 178,882 2,133,179 100 ____
T hird N at B a n k .. . 1 ,000.000 1,383,000 9,121,000 10 C .......... 276 Hill T o p P S & T  C o . 150,00C 174,037 2,310,053 50
Tradesmens N at Bk 1 ,000,001 2 ,392.00C 13.129.00C IOC _____ 270 M anchester Savings

500 000 815 697 14.014.00C 10 C , 237 250,00C 202,477 3,064,77£ 50
ion  ooo 95,447 1 J35.482 50 70 125,000 55,442 1.146,992 50

Aldlne Trust C o — 75o!oOC 643,003 3,182,099 100 .......... 233 M etropolitan T r Co 125,000 40,541 1,245,251 100
187,500 146,875 2,044.754 5( 160/4 200,OOf 331,37( 4.861.79E 10 C
750 00(1 926,168 1R062.482 50

_
10 13 4 250i00C 208,192 2,182,382 100

800 OOf 204 884 3,792,363 IOO
.  - -

130 2 ,000,000 2,389,779 15,563,917 100 _ __
500 OOO 701 667 7i481,073 50 133/4 500,000 ’261,980 4,521,216 100 . . _
400 OOf 65345C 4,950,303 10 C 231' * Provident Trust Co 150,000 153,000 1,165,390 100 _______

1 QOOOOf 1 157,815 9,311,005 10 C 415 400,000 110,800 3,661,107 100 _______
C o n t -E q T  & T  C o . liooo.'ooc 1^332,013 11,098,283 50 _____ 200 Real Estate T r C o . 2 ,000,000 2,073,740 3,817,049 100 _______ ____ _

156 57 J 117,722 1,054,806 2E Z34 125,000 136,145 1,406,49: 10 ( _
800 OOf 299,677 3 J55|01S 5C 100 Penn T r C o ________ 300^000 375,755 3,774,992 100 __
200 OOf 236 23C 3,618,507 10C

____
175 125,000 57,500 600,60?

5 2Q0 OOf 16,910,134
1

38i492,42E 10 c 1,500,000 40,120,940 132354892 10 c ______
rtl *470 00f /IOC

- _____
110 350,000 950,000 6,990,287 10 c -

<*1 580 OOf /2  920.02C 1,559,75C U oc 106 125,00( 469,090 3.796.73E 50 ______
250 OOf ' '639 24E 6,270,145 5C 181 125,00( 92.72E 1,324,44(

Franklin Trust C o . l .o o o io o c 1,125,09" 14,317,707 10C .......... 2 2 0 M W orkingm an’s Sa^
1 ono oof 1 370 26£ 12,361,507 10 i 1 339 Bank & Trust Cc 10 0 ,00( 1,489,02^ : 9,436,68. 1______

G lr’d A v  T  & T  C o . ‘2oo!ooc 250,002 1,826,924 5C _____ 8534

• Sale price, a Capital paid In; authorized amount la larger. 6 Capital to be Increased, d May S 1922. » Dec. 29 1922. • Ex-dividend. 
I Last sale. • March 10 1922. • Sept 15 1922. ( June 30 1922. k New stock. »  Dec. 31 1921.
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A p r i l ,  1923.] B A N K S  A N D  T R U S T  C O M P A N IE S 63
P E N N S Y L V A N IA  (C o n c lu d e d ) .

Capital.
Surplus & 

Profits. Deposits. Par. Bid. Ask.

R ea d in g— $ $ $ Per share.
Farmers’ Nat Bank 400,02C 1,172,900 5,893,496 30 110 115
Keystone N at Bank 100.00C 329,702 1,498,543 100 290 295
National U nion Bk 200,00C 1,007,492 2,492,662 25 120 125
Neversink Bank _ 100,000 100,700 559,007 50 75 88
Penn N at Bank ._ 100,000 292,707 4,721,929 100 340 370
Reading N at B ank. 500,000 1,213,297 6,395,709 100 315 320
Schuylkill Yall B k . 100, 00 290,374 1,091,644 50 140 150
Second Nat B a n k .. 300,000 934,972 1,954,741 100 300 305
Berks C o Trust Co 500.000 447,301 4,028,639 10 20 22
Colonial Trust C o 500.000 218,429 3,106,679 10 14 15
Pennsylvania T r Co 1,000,000 1,684,042 11,442,713 100 300 325
Reading Trust C o . 500,000 804,713 2,843,726 100 250 260

S cra n to n — Per share.
County Sav B ank. _ 400,000 465,984 6,576,975 100 225
Electric C ity  Bank 80,000 106,179 1,248,832 50 100
First National Bank 1,500,000 2,512,271 29,581,759 100 450
Green R idge Bank 50.000 42,591 525,589 50 91
Keystone Bank____ 50,000 118,322 1,064,761 50 110
North Scranton Bk 200,000 161,000 1,900,000 50 125
Providence B a n k .. 75,000 89,566 1,278,356 50 123
Peoples S & D  ime Bk 700,000 192,818 14,139,938 100 420
South Side B ank___ 200,000 176,477 2,272,471 50 151
Third N at B ank___ 400,000 1,329,407 8,806,718 100 500
Traders’ Nat Bank 500,000 857,003 7,983,793 100 405
Union N at B ank___ 500,000 259,438 3,441,539 100 130
West Side B ank___ 60,000 226,429 2,321,529 50 220
Anthracite T r C o ._ 350,000 246,815 2,410,293 50 104 n 7
Lincoln Trust C o . . 200.000 129,334 1,534,547 100 130

W ilk es -B a rre— Per share
Dim e Bk T it & T rC o 200,000 228,675 2,002,388 50 100 115
First National Bank 375,000 768,915 5,577,707 100 275 290
H anover Bk & T r . . 125,000 131,223 1,186,092 50 100 103
Luzerne C o Nat Bk 400,000 505,171 3,735,130 100 210 220
Miners’ Bk of W -B 750,000 2,848,915 12,204,677 50 210 212
Penn Bk & T rC o  _ 200,000 235,650 2,490,377 100 225 230
Second N at B a n k .. 1,000,000 2,275,374 9,241,806 100 303 310
South Side Bk__ 125,000 192,818 2,272,471 50 85 90
W -B  D ep & Sav Bk 300,000 522,793 4,789,376 50 250 260
W yom ing N at Bank 500,000 939,172 4,111,433 50 130 140
W yom ing Val T r Co 350,000 1,085,000 5,209,375 50 182 188

W illia m sp ort— Per share.
First N ational Bank 300,000 513,417 3,710,797 100 250
Lycom ing N at B k . 200,000 399,097 1,813,906 100 235
West Branch N B k . 500,000 2,065,679 5,317,423 100 525
W illiamsport N B k . 250,000 340,544 1,083,574 100 235
N orthem  C entral Tr

C o____ __________ 500,000 381,377 3,629,702 100 210
Susq T r & S D ep C o 400,000 467,973 2,388,722 50 100

Y o rk — Per share.
Central N at B ank. 200,000 f81,397 J915.910 100 120

250,000 266,8S9 4,196,699 50 92
D rov & M ech N  Bk 100,000 194,848 1,471,963 100 215
First N  ational Bank 500,000 299,577 4,001,365 100 168
Western N at B ank. 225,000 186,520 2,095,082 100 157
York C o  Nat B ank. 300,000 706,464 2,469,631 20 55 57
York N at’l B a n k .. 500,000 437,694 2,861,432 25 49 50
Guardian Trust Co 300,000 245,594 1,797,479 25 44
Secur T itle  & T r Co 250,000 121,732 1,614,726 50 49 y2
York Trust C o ____ 300,000 220,447 2,551,107 50 80

R H O D E  IS L A N D --Nat. banks Dec. 29; State institutions latest returns.

N ew p ort— Per share■
200,000 el40,717 e2,042,422 50
100 000 102,777 724,175 50
120 000 72,919 631,749 60
300,000 287,179 2,097,964 100

P a w tu ck e t— Per share.
500,000 1,777,579 16,146,189 100

P rov id en ce— Per share.
Blackstone Can N at 500,000 846,283 3,272,452 25 50

150,000 55,829 1,939,705 50
High Street B a n k .. 120,000 160,000 1,600,000 50 95

500,000 406,597 5,518,866 50
M erchants’ N at Bk 1,000,000 1,597,867 8,616,663 50 90
Nat Bank of Com m 850,000 1,330,470 5,342,409 50 75
Nat Exchange Bank 1,250,000 981,271 14,040,431 100 140
Phenix N at Bank 450,000 1,035,017 2,308,622 50 103
Providence N at Bk 500,000 1,346,909 2,655,230 100 230
Westminster Bank 300,000 151,000 3,000,000 50 56
Industrial Trust Co 4,000,000 8,380,217 99,802,002 100 305
Rhode I H os T r Co 3,000,000 5,313,245 65,676,443 1000 3100 3600
Union Trust C o . . 1,000,000 705,837 13,749,179 100 126

W o o n s o ck e t— Per share.
100,000 55,647 981,633 100
100,000 77,071 814,705 25

Producers’ N at B k . 200,000 303,071 2,657,799 20
SO U T H  C A R O L IN A —  Nat. banks Dec. 29; State institutions latest returns.

Charleston—
200,000
200,000

125,192 2,360,152
4,216,417

100
Per share.

A tlantic Sav B ank. 313,709 100 276 300
Bk o f Charl’n .N B A 1,000,000 702,418 8,276,441 10C 125 150
Carolina Sav Bank 200,000 184,292 2,723,733 10C 225 250
E xch B kg & T r C o 150,000 271,627 2 ,209.93C 10C 225 250
First National Bank 200,000 519,772 2,280,900 10C 325 350
Miners & M erch Bk 50, 00 35,409 373,701 10C 125 ,130
P eople’s N at B ank. 500,000 496,247 4,082,560 10C 101 125
Security Sav B ank. 50,000 40,201 1,898,795 10C 225 250
So C ar L ’n & T r Co

Greenville—
Amer B k & T r C o .  .  
Bank o f Com m erce 
Farmers & M er B k . 
First National Bank 
N orw ood N at Bk__
Peoples N at B k ___
Piedmont Sav & T r 
W oodside N at B k . .  

Spartanburg—

100,000

225.000
300.000

50.000
150.000
500.000
200.000

50.000 
200,000

54,927

10,679
166,414
41,817

948,825
s948,795
405,170

48,876
61,597

1,333,617

1,842,134 
929,928 
989,710 

s i , 192,766 
4,415,561 
2,431,352 
1,479,000 
1,034,391

100 125 150

American N at B k . . 150,000 139,441 566,352 100 180 185
Bank of Com m erce 100,000 29,049 670,679 100 130
Bk o f Spartanburg. 
Carolina N at B ank.

179,000 104,878 755,339 100 75
200,000 37,744 981,744 100 110 112

Central N at B ank . 400,000 303,992 2,139,473 100 167
Dollar Sav B an k . . 100,000 14,900 360,000 100 95
First National Bank 500,000 244,997 2,345,976 100 150 155
M er & Farm B ank. 100,000 123,043 822,450 100 245
Southern Trust C o . 60,000 36,060 429,197 100 155

TE N N E SSE E.— Nat. banks Dec. 29; State institutions latest returns.

Capital.
Surplus & 

Profits.
Gross

Deposits. Par. Bid. Ask.

C h a tta n o o g a — $ $ $ Par share,
A m er T r & Bkg Co 500,000 483,726 2,586,246 100
Chattanooga S Bk 750,000 489.410 4.663.675 100

1,000,000 1.228.977 14,633.735 100
First T r & SavBank '500,000 83.624 1.200.914
H am ilton N at Bank 1,500,000 824.375 12.214.330 100
H am ilton T r & S B 250,000 168,953 3,053,611 100

K n oxv ille— Per share.
C ity National Bank 500,000 438,374 8,639,977 100
East Tenn N at Bk 1,000,000 519,904 5,210,320 100
East Tenn Sav Bk 200,000 39,188 2,500,670
H olston N at Bank 500,000 270,574 2,841,917 100
T hird Nat Bank 300 000 258,070 1,652,713 100
U nion N at Bank 500,000 322,174 5,264,473 100

M em phis— Per share
Bank o f C om & T Co 3,000,000 2,143,000 31,700,000 100 y 330 335
Cent State Nat Bk 600,000 530,441 8,142,914 100 195 200
Fi rst Nat ional Bank 500,000 836,929 7,156,967 100 285 290
Am er S B & Trust 50,000 66,697 1,966,928 100 510 530
Guaranty B k & Tr 500,000 68,500 5,235,000 100 170 175
Liberty S Bk & Tr 200,000 151,462 3,089,122 100 230 240
M an Sav Bk & Tr 150,000 191,361 3,821,052 25 150 160
National C ity Bank 300,000 158,917 4,129,946 100 170 175
N o M em phis S B k . 150,000 112,739 4,888,323 100 235 245
Security Bk & T r  Co 100,000 82,000 550,000 100 100 125
State Savings Bank 50,000 76,320 1,226,237 100 285 290
U nion & Planters’

Bank & Trust Co 1,800,000 766,557 29,381,387 100 195 200

N ashville— Per share
Am erican N at Bank 1,500,000 1,119,451 18,212,610 100 270 280
Broadway N at Bank 200,000 354,927 3,752,044 100 210 225
Central N at B ank . 300,000 102,944 1,299,696 100 145 150
Farm  & M erch B k . 200,000 58,000 1,650,000 100 150 175
First S Bk & T r Co 250,000 206,572 5,746,000 100
Fourth & First N B 1,250,000 s i ,283,607 18,628,957 100 270 277
Tennessee Herm it-

age N at B ank___ 300,000 s85,429 s i , 516,161 100 100 105
American Trust . 500,000 92,597 4,142,773 100 110
N ashville Trust Co 350,000 450,000 3,169,000 lo o 235 245
State Bank & T r Co 100,000 41,575 1,758,738 100 165 175

T E X A S — National banks Dec. 29 State institutions latest returns.
A u s tin — 1 Per share.

Am erican N at Bank 300,00C 854,532 6,283,70S 100
Austin N at Bank _ 300,000 807,170 6,143,929 100
State N ational B k . 100,000 72,921 1,603,470 100

B ea u m on t— Per share.
Am erican Nat Bank 250,00C 511,174 4,757,701 10C

400,000 413,558 6,172,796 100
Texas Bank & T r Co 250,000 183,997 2,136,505 100

D allas— Per share.
A m  E xch N at Bank 2,000,00C 2,161,609 35,795,472 100 355 365
Central State Bank 1.000.00C 85,697 3,524,169 10C 7 7 ^ 80
C ity N ational Bank 1,500,00C 3,042,179 24,469,070 100 215 230
M ercantile B&T Co 500,000 154,127 4,897,697 10C 120 125
Dallas N at B ank. 500,000 182,837 3,909,467 100 125 130
R epublic N at Bank 1,000,000 162,171 12.207,719 100 130 132M
Nat Bk of C om m ’ce 150,000 319,570 3,881,027 10C 260
Southwest N at Bk 2,000,000 376,242 14,970,788 100 90 95
Dallas T r & Sav Bk 1,000,000 296,074 10,660,279 100 140 145

El Paso—
Border N at Bank . 400,000 7,491 2,612,620 100 110 120
C ity National Bank 500,000 88,009 6,304,467 100 140 155
First N ational Bank 1,000,000 273,094 12,618,796 100 180 200
State N at Bank 300,000 208,701 4,289,252 100 250 300
Am er T r & Sav B k . 350,000 12,612 2,521,744 100 100

F o rt  W o rth — Per share.
Continental Nat Bk 750,000 52,297 5,890,704 100 100 110
Farm & M ech N Bk 1,000,000 342,002 10,683,734 100 100 125
F irstN ationalB ank 1,000,000 727,244 16,169,310 100 250 300
Ft W orth  State B k . 100,000 52,100 1,134,000 100 90
Ft “W orth N at Bank 600,000 1,654,840 15,091,912 100 400
Stockyards N at Bk 200,000 256,944 3,325,707 100 250 300
Texas State B an k . _ 300,000 256,345 5,607,855 100 275 300

G a lveston — Per share.
C ity National Bank 200,000 230,478 6,724,746 100 160 185
First N ational Bank 200,000 252,717 2,409,928 100 150 160
Sou Texas State Bk 200,000 174,112 4,271,345 100
Texas Bank & T r Co 600,000 528,767 7,777,943 100 250 ..........

H o u s to n — No minal prices
First National Bank 2,000,000 841,557 25,804,769 100 235 250
Guaranty Nat Bank 200,000 53,877 1,136,727 100 150 165
H ouston N at E x Bk 800,000 829,907 9,063,797 100 275 300
Second N at Bk __ 600,000 690,349 10,866,225 100 235 250
N at Bank o f Com m 500,000 448,347 5,809,195 100 215 235
Peoples State Bank 150,000 37,471 1,630,266 100 125 150
Public Nat B a n k .. 300,000 2,665 1,234,040 100 90 100
State N at B ank___ 200,000 78,077 2,847,772 100 165 185
Union Nat B ank___ 1,000,000 1,133,509 16,281,720 100 240 260
Sou Texas Com m er-

cial N at B ank___ 1,000,000 1,425,577 25,923,725 100 325 350
Guardian Trust C o 300,000 284,779 1,669,795 100 200

S an  A n to n io — Per share.
Alam o N at B a n k .. 1,000,000 300,417 5,956,712 100
C ity N ational Bank 1.000,000 239,240 9,629,088 100
Com m ercial Nat Bk 2 00 ’000 58,881 1,574,330
Frost N ational Bank 1,000,000 682,690 7,193,799 100
Groos N at Bank . . 250,000 164,702 1,422,411 100
L ockw ood N at B k . 200,000 396,567 2,777,719 100
N at B k of C om m ’ce 600,000 255,372 4,217,900 100
San Antonio N atB k 500,000 228,295 2,071,031 100
Central Trust C o . 200,000 31,441 3^097,094 100
C om ’w ’lth B & T C o 300,000 139,486 2 ,157J25 100
Guaranty T r C o . . 150,000 117,795 2,353,774
Texas State Bk& Tr 300,000 56,220 1,784,'776

W aco— Per share.
Central National . 500,000 169,497 2,967,444 100
Citizens’ N at Bank 250,000 199,877 2,053,190 100
First N ational Bank 600,000 327,142 6,144,167 100
First State B & T  C o 300,000 58,094 L481.682 100
Liberty N at Bank 300,000 134,720 2,028,961 100
N ational C ity  Bank 100,000 44,670 388,510 100
Provident N at B k . 300,000 305,724 2,760^590 100

• Sale price. « Capital and surplus to be Increased. 4 Capital to be Increased, p Amount paid In. * Ex-dlvldend. » New stock. I Last
■ale. d Sept. 15 1922. n Sept. 6 1921. t June 30 1921. s June 30 1922. g Including First S. Bank & Tr. Co. stock. « May 5 1922. c Include*
trust funds. * Nov. 18 1920. r Dec. 31 1921. tEx-rights.
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BAJSTKS AJSTD T R U S T  C O M P A N IE S [You 116.64

U T A H —■National buriks Dec. 29; State institutions latest returns.

O g d e n —
Com m ercial Nat Bk 
N at Bank of Comm  
First & Utah 3av Bk
Ogden Sav Bank___
Ogden State Bank. 
First & Utah N at Bk

S a lt Lake C ity—  
Continental Nat Bk 
Deseret Nat Bank 
Deseret Say Bank 
National C opper Bk 
Utah State Nat B k . 
Utah Sav & T r C o . 
Walker Bros, B ’kers 
Zion Sav Bk & T r Co

Capital.

100,000
250.000
250.000 
150 000
100.000 
500,000

600,000
500.000
500.000
300.000

1,000,000
300.000
650.000

1,000,000

Surplus A 
Profils.

140,771
59.099

184,173
165,000
266,549
300,769

137,797
697,772
350,582

72,274
371,771
119.297
496,410
398,171

Gross
Deposits.

1,449,673
1,368,909
3,028,972
1,925,401
5.801,901
4,695,829

8,591,795
5,410,733
5.074,120
6.192,531
6,993,892
1,448,925

17.039,524
9,355,552

Par .

100

100

100
100
100
100
100
100
100
100

Bid.

Per
145
273
200
140
111
113
229

Ask.

share.
155
276
206
150
114
117
232

V ER M O N T— Wat. banks Deo. 29; State institutions latest returns.

B arre—
Granite S B & T rC o 
P eople’s N at B ank. 
Qu r r y S B k & T C o .

B u r lin g to n —
H oward Nat B ank. 
M erchants Nat B k . 
Burlington T r C o ._
Ml
E SM ontpelier—
Capital S B A T r  C o 
First National Bank 
M ontpelier Nat Bk 
M on tp ’r S B<fe T  Co

R u t la n d —
Baxter Nat B a n k .. 
Clem ent Nat B ank. 
Killington Nat B k . 
Rutland C o Nat Bk 
Rutland Trust C o .

75.000 
100.000 
100.000

500.000
150.000
250.000

100.000 
100.000
150.000
100.000

100,000
100,000
100.000
100.000
50.000

52,024
*75,909
42,370

282,072
213,997
451,710

131,044
44,659

126,770
222,572

83,000
224,347
113,497
94,169

203,379

2.251.778 
2,541,990 
1,520,175

1.883.778 
574,087

3,630,367

2,696.399
1,881,316
1,629,382
4.223,966

600,000
2,421,066

431,678
1,268,708
2,380,340

100
100

Per share.

too
100
100

100
100
100
100

100
100
100
100
too

Per share.

Per share.

Per share.

V IR G IN IA — National banks Dec. 29; State institutions latest returns.

L y n ch b u rg —
First N ationalB ank 1,000,000 1,364,197 6,215,799 100

1,000,000 900,899 4,444,987 100
500,000 755,771 3,252,196 100
300,000 384,920 2,773,736 100

N orfo lk — Per share.
Citizens B ank-------- 1,000,000 814,222 5,461,703 100 235 240
Nat Bk of C om m ’ce 1,200,000 *1,708,124 *15299,726 100 280 300
Trust C o of N orfolk 1,000,000 966,371 5,440,779 100 200 205
N orfolk N at Bank. 1,000,000 1,352,977 10,894,827 100 220 230
Seaboard Nat Bank 800.000 734,942 7,330,061 100 200 208
Virginia N at B an k . 500,000 306,527 3,601,734 100 175 185

P etersbu rg— Per share.
1.000,000 218,829 3,047,337 100

600,000 368,245 3,032,719 100
500.000 *276.029 2,778,727 100

R ich m o n d — Per share
American Nat Bank 1.000,000 993,517 14,049,477 100 257 263
Bank of C om  & T r . 500,000 644,470 3,742,827 100 240 245
Broad Street B ank. 300,000 461,974 5,417.066 25 So 90
Broadway Nat B k . 200,000 86,549 1,575,172 100 129
Central Nat B k ___ 500,000 306.597 5,359,789 100 205 225
First National Bank 2.000,000 2,214,477 26,761,773 100 275 280
M eeh & M erch B k . 100,000 215,000 1,500,000 100 325 350
M erchants Nat B k . 400,000 1.875,877 17,200,070 10(1 298 315
State & C ity  Bank

<fe Trust C o . 1.200.000 1,387,991 15,541,938 25 70 71
Planters Nat B ank. 1,000,000 2,257,577 13,369,772 IOC 395 415
Sav Bank of Richm 200,000 376,743 1,871,582 25 97 100
Union Bk of Richm 500.000 950,884 2,060,311 ■ 6t 187 190
West E nd Bank 100,000 137,166 1,173,466 25 76 80
Richm ond Trust Co 1,000,000 254,550 2,283,144 100 103 105
Virginia Trust C o . . 1,000,000 1,130,422 4,350,710 100| 335 

1
1350

W A S H IN G T O N — Nat. banks Dec. 29; State institutions latest returns.

S eattle—
Bank for Savings. .  
C anad’n Bk of Com  
Dexter-H orton N B 
First National Bank 
Marine Nat B an k .. 
M etropolit’nN at Bk 
Nat Bk of C om m ’ce 
Nat C y Bk of Seatt 
People’s Sav Bank. 
Seaboard Nat Bank 
Seattle N at B a n k .. 
Am  Sav Bk & Tr Co
Union N at B ank___
tea
g jS p o k a n e —
Bank of M o n tre a l.. 
Exchange N at B k . .  
Fidelity Nat B ank. 
Old National B ank. 
Spok & East T r C o .
Union Trust C o ___
W ashington T r C o .
I * T a com a —
Nat Bk of T acom a. 
Puget S d B k & T rC o

400,000 49,397 854,332 100
200,000 2,220 4,968,765 100

1,600.000 898,400 20,375,743 100
500.000 533,877 12,354,920 100
300,000 122,249 4,874,330 100
300.000 294,904 5,324,941 100

1,000,000 931,312 19,510,729 100
500,000 400,217 5,692,888 100
100,000 217,799 4,128,775 100
200.000 90,597 2,898,773 100

1,000.000 974,540 22,903,956 100
600,000 79,717 2,241,176 100
600,000 109,424 9,333,799 100

100,000 1.685 1,615,421 100
1,000.000 332,021 7,993,792 100

400,000 153,477 3,949,046 100
1,200,000 768,941 19,697,795 100
1,000,000 530,440 9,484,476 100

200,000 181,827 116,287 100
200,000 98,927 1,466,801 100

1,000,000 *310,635 *14687,126 100
300,000 *64,661 •2,393,344 100

Per

P*r

Per

share.

W EST V IR G IN IA — Nat. banks Dee. 29; State institutions latest returns.

share.

share.

W h eelin g—
Bank of Ohio Valley 
Centre W heel’ g Sav 
C it ize n s ’ -M utual _

Trust C o ________
H alf-D ollar Sav Bk 
Nat Bank o f W Va_ 
N at Exchange Bank 
Quarter Savs B ank. 
3o Side Bk <fe T r Co 
D ollar Sav & T r Co 
Security Trust C o . 
W heeling Bank & 

Trust C o ________

Capital.

S
175.000
100.000

300.000
100.000
500.000
500.000
200.000 
100,000
750.000
300.000

300.000

Surplus 
A Profits.

$
73,689
75,000

210
201,
408,
515,
107,
168,

1,492,
372,

000
315
247
577
500
440
235
000

545,294

Gross
Deposits.

1,533,210
1.750,000

,898,064
,379,218
304,974

,176,293
.053,700
,528.005
607,175
012,000

4,877,475

Par.

70
100

100
100
100
100
100
100
100
100

100

Bid.

Per

Ask.

share

W ISC O N SIN — National banks Dec. 29; State institutions latest returns.

La C rosse—  
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of LaCrosse 
Security Savs Bank 
State Bk of La C r ’se

M ilw aukee—
Badger State B ank.
C ity Bank_________
First Wisconsin N B 
Amer Exch B a n k .. 
Marine Nat B a n k .. 
Marshall <fc Ilsley Bk 
M er & Farm S tate. 
M er M anufac Bk 
M ilw  C om m ’l Bank 
N at Bk of Com tn’ ce 
Nat Exchange Bank 
Second W ard Sav B
West Side B ank___
N orth A ve State___
First W ise Trust C o

400.000
25.000

500.000
60.000

100.000

200,000
300.000 

6,000,000 1,000,000
500.000

1,000,000
200.000
400.000
100.000 

1.000,000
500.000

1,000,000
400.000
200.000
800.000

419,807
29,412

470,074
39,909

113,474

108
42

5,814
353

1,324
1,659

83
172

29
631
774

2,216
483

52
1,006

3,623,207
756,616

4,619,590
1,009,943
1,989,661

,062 4 
,717 2 
,223 79 
,944! 9 
,271|10 
,941123 
,609: 2 
,870 2 
,427 
,194 
,761 
,330 31 
,039 3 
301 2 
976 2

,062,448
,040,139
,540,597
,607,000
,374,882
,205,767
,319,132
,300,714
,350,301
,346,024
,786,776
,801,039
,100,043
,410,144
,390,297

100
100
100
100
100

1O0
100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per share

Fer
140
110
200
129 
250 
210 
140
130 
120
131 
205

share

2 0 3 "

220

1 2 5 "

210

175
165

W Y O M IN G — National banks Dec. 29.

C h eyen n e—

Citizens Nat Bank- 
First National Bank 
Stock Growers N B

100,000
200,000
300,000

*169,009 *1,574.778 
227,683, 5,919,521 
106,979j 4 ,599,969

100
100

Per share

— ..........

CANADA.
Returns are all of dale Feb. 28 1923. 

N OVA S C O T  A .

Capital 
Paid in.

Reserve
Fund. Deposits. Par. Bid. Ask.

H alifax—
Bank of N ova Scotia

Prices are 

10,000,000

per cent,
%

19,500,000

not per sh 
S

266451477

are.

100
Per

263
cent.

O N T A R IO .

H a m ilton —
Bank of H am ilton .

T o r o n to —
Bank of T o r o n to .. 
Can Bank of Com m
D om inion Bank___
H om e Bk of Canada 
Imperial Bk. of Can
Standard Bank____
Sterling Bk o f C an .

5 .000. 000

05.000. 000
15.000. 000

6.000. 000 
1,960.296

07.000. 000 
4.000.000 
1.232,900

4,850.000

6,000,000
15,000,000

7,000,000

55,179,811

70,068,380
295793972
90,141,490
17.785.145

100

100
100
100
100
100

50
100

Per
168

192

cent. 
170

198
199

200
200

7,500,000 86,978,658 
5,000,000 61,038,467 

600 0 00  14.631 .109

194 196
2 u  --------

QUEBEC.

M on trea l—
Bank of M on trea l.. 27,250,000 27,250,000 491142 454 100
Banqued’ Hochelega 04,000,000 4,000,000 50,523,448 100
M olson ’s Bank____ 04,000,000 5,000,000 63,304,205 100
P rovinc’l Bk of Can 3,000,000 1.500,000 26,429,602 100
Royal Bk of Canada 20,400,000 20,400,0001382498 334 100

Q u e b e c—
Bauque N ationale. 2,956,030 400,000 37,254,866 100
Union Bank of Can 0 8 ,000,000 6,000,000.95,452,594 100

Per
234

cent.
237

175

216

136 1137

1

S A S K A T C H E W A N .

W e y b u rn —
W eyburn Secur B k . 524,560 225,000 2,284,992 100

• Sale price. • Sept. 8 1920. g This Is capital paid in, authorized amount is larger. * E x-d ividend. * April 28 1921. r M ay 5 1922. 
Sept. 15 1922. n D ec. 31 1921. It Includes one-third o f a share In D exter-H orton Trust & Savings Bank stock . d M arch 5 1917. A New 

stock. »June 30 1922.
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