Sank and Quotation

SECTION

OF THE

C ommercial & p IMWCcIAT™ HRONIal.

Copyrighted in 1923, according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. O.

VOL. 116.

Bank and Q uotation Section

The Bank and Quotation Section. Issued monthly. Is furnished without
extra charge to every subscriber of the Chronicle.

The Railway and Industrial Section, issued twice a year on the last
Saturday in May and November, is also furnished without extra charge to
every annual Chronicle subscriber.

The Railway Earnings Section, issuedTmonthly, containing the rworn
returns of earnings and expenses filed each month with the Inter-State
Commerce Commission, is likewise furnished without extra charge to every
annual Chronicle subscriber.

The Electric Railway Section. Issued twice a'year, in April and October,
la also furnished without extra charge to every annual subscriber to the

Chronicle.
The State and City Section. Issued semi-annually on the last Saturday
#f June and December, is likewise furnished without extra charge to every
subscriber t» the Commercial & Financial Chronicle.

The Bankers* Convention Section. Issued yearly, giving the detailed
proceedings of the annual convention of the American Bankers’ Associa-
tion. Is also furnished without extra charge to Chronicle subscribers.

Terms for the Chronicle, including the six supplements above named,
ore Ten Dollars per annum within the United States, Thirteen Dollars and
fifty Cents (which includes postage) In Europe, and $11 00 in Canada.

File covers far the Chronicle are sold at $1 00 each (which Includes
postage). File covers for Supplements can be had at same price.

CHICAGO OFFICE— 19 South La Salle Street.

LONDON OFFICE—Edwards A Smith, 1 Drapers’ Gardens, E. O.

WILLIAM B. DANA COMPANY. Publishers.
Front. Pine and Depeyster Streets, New York.

REVIEW OF FEBRUARY.

Apart from the movements connected with the
French occupation the previous month of the rich
iron and ore district of the Ruhr Valley in Germany
and the breaking up of the Lausanne Conference re-
garding the Far East, the chief events in February
were the sanctioning by Congress of he arrangement
for the settling of the British indebtedness to the
United States growing out of the World War and
the advance in the rediscount rate of the Federal
Reserve Bank of New York and the Federal Reserve
Bank of Boston from 4% per annum to 4%%, rais-
ing it to the level prevailing in all the other Federal
Reserve districts of the country saving only the Fed-
eral Reserve District of San Francisco. The signifi-
cance of the latter event consisted almost entirely
of the indication it afforded of the further growth of
industrial activity in the United States under the
influence of continued trade revival which, as in the
months immediately preceding, constituted the dom-
inant and overshadowing feature in affairs and to
which everything else remained subordinate. Even
the foreign happenings, freighted though they may
be with far-reaching consequences, appeared only
minor influences alongside the growing activity of
trade and the return of business prosperity, which
always means so much to the entire population.

The developments in the French occupation
of the Ruhr region consisted entirely of further
steps on the part of the French to tighten their hold
on the district, with renewed manifestations on the
part of the Germans of their determination to main-
tain their policy of passive resistance in the endeavor
to thwart the French plans. Associated Press ad-
vices from Duesseldorf Feb. 1 were to the effect that
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“honors were about even on the 22nd day of the gi-
gantic economic battle now being waged between the
French and Germans” and this remained the situa-
tion to the end of the month. The German Govern-
ment on Feb. 1 addressed a note to the Allied Repar-
ation Commission protesting against the latter’s de-
cision of Jan. 26 declining to accede to Germany’s
appeal for a moratorium. The German Government
in its note requested that the Commission, in accor-
dance with the Peace Treaty, undertake a new inves-
tigation to determine Germany’'s capacity to make
reparations payments. The note observed that “now
that French and Belgian troops have invaded the
Ruhr, and the German territory on the left bank of
the Rhine as well as the Ruhr has begun to be de-
tached economically and financially from the re-
mainder of the economic organization of Germany,
the German Government, still less than before, is in a
position to meet the obligations of the London sched-
ule. It cannot consider the Reparations Commis-
sion’s decision of Jan. 26 as constituting a real reply
to its note of Nov. 14 1922 and it awaits re-examina-
tion of Germany’s capacity for payment in conform-
ity with Article 234 of the Treaty of Versailles.”

The Reparations Commission was not slow in turn-
ing down the German request. On Feb. 3 it adopted
a resolution saying, “The Reparations Commission,
after noting the German reply of Feb. 2, maintains
its decision of Jan. 26 with its consequences.” By
the vote of France, Belgium and Italy, with England
not voting, it was decided that no reply would be
made to the German note. The attitude of M. Bar-
thou, the French member of the Reparations Com-
mission, was expressed in these words: “Germany
declares she can't pay, and invites us to come and see
for ourselves. We are now undertaking to make her
pay.” Late in the month there were reports that
Leopold Du Bois, President and General Manager of
the Swiss Bank Verein in Basle, and considered in
financial circles as eminently fitted to act as medi-
ator, had gone to Paris “avowedly charged with a
mission as a friendly neutral to sound Premier Poin-
care on opening conversations for a reparations
agreement.” But the French Government quickly
made it plain that it would not consent to any but
direct negotiations. Associated Press advices from
Paris Feb. 26 stated that M. Poincare’s reply was un-
derstood to have been that the German Government
must come out into the open and talk plainly and
directly with the Reparations Commission or with
the Allied Governments and that efforts made
through outside private persons or even neutral Gov-
ernments could not be the basis for negotiations.

Throughout the month the French proceeded with-
out let-up with their plans to completely shut off the
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Ruhr region and the Rhine district from unoccupied
Germany and to that end they extended their area of
occupation of both territories. For instance, on
Feb. 3 the French were reported as having enlarged
their area of occupation toward the Cologne bridge-
head, occupying railway stations at Vohwinkel, Len-
nep, Berg and Bonn, virtually surrounding Elber-
feld. It was stated that in thus throwing a ring
around the outskirts of the British bridgehead the
French were meeting “the German boast that the
Cologne hole would spoil any French plan to isolate
the Ruhr and Rhineland from the rest of Germany.”
On Feb. 4 Paris cable advices stated that “without
previous warning France has seized a new salient be-
hind the Rhine in Baden,, Southern Germany, occu-
pying Offenburg and Appenweiler, as a retaliatory
measure for Germany’s interference with interna-'
tional trains between Paris and Prague and the Near
East.” The advices also stated that the advance
was accompanied by an ultimatum to Germany that
interference with international traffic must cease
within 24 hours “or the French would consider the
necessity of a further advance in South German ter-
ritory, which hitherto has considered itself safe from
the successive advances experienced by the zone op-
posite the Rhineland.” In a note handed the French
Government on Feb. 12 protesting against the occu-
pation of these two Baden towns, the German Gov-
ernment remarked, among other things:

The German Government formally protests against this procedure before
the entire world. On the day the French note was handed to the German
Embassy in Paris the Inter-Allied Rhineland Commission in Coblenz trans-
mitted a note to the German Rhineland Commission there, in which the Com-
mission stated that, approving the occupation ordered by the French Gov-
ernment of Offenburg and Appenweiler, it had decided to place these terri-
tories under the auspices of the bridgehead of Kehl and to extend the powers
of its delegate at Kehl accordingly.

The Rhineland convention circumscribes the material as well as the local
scope of the powers of the Rhineland Commission. According to Article 1
of said convention, the territory subject to the competence of the Rhineland
Commission comprises only those parts of German territory the occupation
of which was provided for by Article 5 of the armistice of Nov. 11 1918, and
by Article 7 of the additional convention of Jan. 16 1919. The towns of
Appenweiler and Offenburg lie beyond this territory and no article of the
Rhineland convention or of the Treaty of Versailles gives the Rhineland

Commission the right, of its own accord, to extend the scope of its compe-
tence.

The approval order passed by the Rhineland Commission of the measures
taken by the French Government does not legalize these measures, which
violate the treaty, and likewise does not give a legal title to the illegal ordi-
nance of the Rhineland Commission. The approval shows, however, anew
that the Inter-Allied Rhineland Commission lets itself be made the tool of
French policy. The German Government protests also against this violation
of the treaty and of right.

On Feb. 10 at a conference in Paris between Pre-
mier Poincare and Minister Jaspar of Belgium it was
decided to bar German Cabinet Ministers from fur-
ther visits to the Ruhr district. It was stated that
the Belgian and French Governments had estab-
lished that the visit of Chancellor Cuno of Germany
in the Ruhr region, and the action he took there “had
for its sole object, and really resulted in, the provok-
ing of a dangerous state of excitement, particularly
among the big industrial leaders, chief functionaries
and Government employees. Under these conditions,”
it was added, “the French and Belgian Governments,
anxious to avoid, especially in the interest of the
population, disorders that might become sanguinary,
find it necessary to inform the Government of the
Reich and the Governments of the States that Minis-
ters of the Reich and of the German States will no
longer be authorized to enter the Ruhr.” When it
subsequently appeared that the German Ministers
were disregarding the ban, the French announced
that communities that permitted visits of that kind
would be heavily fined. A number of communities
were actually fined for other offenses and for infrac-
tions of French regulations. On Feb. 12 the German
Charge dlAffaires in Paris was notified by M. Poin-
care that “as a result of orders given by the German
Government to its employees in the Ruhr Basin and
of troubles of all sorts that the German Government
tries to incite, the Belgian and French Governments
have decided no longer to permit after Feb. 12 the
exportation to unoccupied Germany of metallurgical
and other products manufactured in the territories
occupied.” One of the Parisian papers was quoted
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as saying that this was a step of extreme importance,
since it completed the embargo begun by the coal
edict and would affect directly the supplying of Ger-
man factories. “If it is possible for the German in-
dustrials to supply themselves with coal at great
cost, it is much more difficult for them to get sup-
plies of pig iron and steel.” Protest against this ac-
tion was made to the French Government in a note
submitted to the French Foreign Office by the Ger-
man Embassy at Paris under instructions from Ber-
lin. The protest asserted that “the act of force will
not succeed in subjugating the population” in the
territory occupied by the French and the Belgians.
It charged France with injurying the interests of the
other Allied Powers having reparations due from
Germany through the further lessening of the capac-
ity of Germany to pay. This protest was cabled by
the Cuno Government to the Embassy at Washing-
ton and averred that “after having tried first to
requisition coal and then having stopped the expor-
tation of coal to unoccupied Germany, the occupying
Powers, now that these measures have not proved
successful, do not refrain from an action which has
no connection whatsoever with the safeguarding of
reparations, originally said to be the aim of the oc-
cupation of the Ruhr, but from which merely the de-
struction of the economic life of Germany must fol-
low.”

As further steps in the carrying out of their plans,
all the railroads of the Ruhr were on Feb. 13 taken
over by the French and the Belgians to be, as cable
dispatches stated, directed by French and Belgian
commissioners, operated by French and Belgian fire-
men, engineers and train crews, and guarded by
French and Belgian soldiers. Announcement came
from Paris on Feb. 15 that the Inter-Allied High
Commission at Coblenz had decided to take over the
German customs in the occupied territory and levy a
tax of 10% on imports. It was stated that Allied
officials would at once take over all customs offices
they wished to keep open and close the others. The
German personnel of the customs would at first be
entirely removed and later allowed to re-enlist for
service under Allied officials if willing. The Ger-
mans who did not choose to serve under the Allies
were to be expelled.

There was considerable uncertainty the early part
of the month as to whether the British Government
would accede to the French and Belgian request that
the French and the Belgians be permitted to run
trains through the sector occupied by the British in
the vicinity of the Cologne bridgehead. The British
position in this Rhine sector was admittedly a deli-
cate one. The Bonar Law Government did not ap-
prove of the Ruhr invasion and wanted to avoid be-
ing drawn into the affair in any way. At the same
time they were anxious not to do anything to em-
barrass the French and the Belgians in their opera-
tions. With the re-assembling of the British Parlia-
ment on Feb. 13 the Ruhr occupation was referred to
both by Premier Bonar Law in the House of Com-
mons and Lord Curzon in the House of Lords. Nei-
ther attempted to blink the fact that for the British
the situation created by the invasion was a delicate
one. Premier Law averred that he began as head of
the British Government with the sincere hope of be-
ing able to carry through the reconstruction of Eu-
rope by the side of France. He still entertained the
same hope. But he felt that in entering the Ruhr
France was doing something disastrous, not only to
England, but to herself, even to the economic life of
Europe. Mr. Bonar Law admitted that from a polit-
ical point of view M. Poincare had no choice in the
matter. “He only represented the opinion of the
French Chamber and no Government supported by
the present Chamber could have existed if it did not
carry out MS proposals.” Bonar Law’'s concluding
words were:

The French may occupy the left hank of the Rhine or the Ruhr for ten

years, but if the net result is to intensify the feeling of German nationality,
the danger will come later, and I do not think it is any advantage to France.
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We still have our troops on the Rhine. 1 do not know whether it would
be possible for therh to remain there long. Up till now it has not become
acute, but it may. It is perfectly true that either the German or French
Government could easily make it impossible for our forces to remain, but I
think it would be a misfortune. While we are there we are at least in touch
with the situation and have a chance of having a say in it. | think it would
be a pity to bring an end to the Entente. It is no good appealing to the
League of Nations if you are certain that France will have nothing to do
with it. | am certain that would be her attitude. It may be that in a few
months’ time they might look upon that as possible. If so, then, in my
view, it would be time to make the attempt

The New York “Times” in its account of the
speech, as received by cable, stated that the Prime
Minister’'s remarks caused a sensation, blit his optim-
ism proved in the end to be infectious, and general
cheers greeted the speech. Viscount Grey, speaking
before Lord Curzon, had suggested an appeal to the
League of Nations to intervene in the Ruhr question.
Lord Curzon replied that it was no good proposing
intervention, as neither France nor Germany would
at present assent. As for the League of Nations,
Lord Grey knew perfectly well England had for long
desired the admission of Germany, but there had al-
ways been opposition from other quarters. In time
he hoped these obstacles -would be removed, but
as things were now, any chance of France admitting
Germany to the League was hardly to be considered.
There was, however, another great nation they still
hoped to admit to the League, whose co-operation on
these very issues, if not vital, was at any rate very
important. America, strong as her vieivs were about
intervention in European matters, was closely and
absorbingly interested in this question. Great Brit-
ain had had indications from time to time that she
might move. She should be hopeful as regards the
value of her intervention, and if intervention could
not take place through the League, let it not be
thought for a moment that he deprecated the idea of
international action to solve this question.

The first conference between Great Britain and
France since the occupation of the Ruhr was opened
in Downing Street, London, on Feb. 15. Cable ad-
vices stated that France was seeking, as already
noted, use of the railways in the British zone of occu-
pied Germany for the transport of Ruhr coal, and
grave issues were involved in the negotiations which
were to be resumed the next day (Feb. 16). The
French suggested utilization of both the main rail-
ways passing through Cologne, namely the Cologne-
Duren-Aix-la-Chapelle trunk line westward and the
Cologne-Treves trunk line southward to Lorraine—
in short, the whole railway network of the British
zone. The Cologne-Treves line would serve as a di-
rect route for Ruhr coke to the Lorraine blast fur-
naces, which, it was stated, were now largely shut
down for lack of fuel. The outcome of the confer-
ence was that the British Government granted part
of the French request. There was at first consider-
able doubt as to just what arrangements had been
come to by the two sides, but on the evening of Feb.
19 word came from Cologne that the British on that
day had turned over a six-kilometre strip on the
western end of their zone so as to give the French and
Belgians complete control of the double track rail-
road line from Duesseldorf, a short stretch of which
ran through the British area. The New York “Times”
correspondent at Duesseldorf reported the incident
as follows: “General Arthur Godley, British Com-
mander-in-Chief at Cologne, handed over this after-
noon to French engineers control of the short sec-
tion of railroad track which passes through the
northern part of the British bridgehead and now
gives the French troops and missions operating here
double-line communication with the forces in Lor-
raine and with France.” Subsequent reports stated
that “the first French train passed through the new
Rhine territory transferred by the British to the
French at 4 o’clock yesterday [Monday, Feb. 19] af-
ternoon, dropping off French officials at various
stations.”

Speaking for three and one-half hours in the
French Chamber of Deputies on the same day (Feb.
19), Premier Poincare, according to cable reports,
“exposed the situation of France in international
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matters.” The New York “Times” correspondent
cabled that “in concluding his explanation of the
Ruhr occupation he said: ‘Our policy moves along
without precipitation but with system and with nec-
essary firmness. We can have confidence in the fu-
ture.’ ™ The correspondent also said that “among the
facts the Premier gave the committee were the fol-
lowing: ‘We occupy 2,800 of 3,300 square kilometres
in the Ruhr district. The region we occupy produced
91.000. 000 tons of coal annually. The rest of the dis-
trict produces 8,000,000 tons. There are 14,500 coke
ovens, of which we hold 14,200, which can produce
90,000 tons daily. The population of the Ruhr is 3,-
500.000. We control 3,000,000. There are 500,000
miners, of whom 450,000 are in the occupied region.
We control nine-tenths of all the Ruhr production.’”
Continuing his synopsis of the Premier’s assertions,
the “Times” representative said: “M. Poincare made
the important statement that the policy of the
French and Belgians was not to exploit the Ruhr,
but to control its production. The Premier said 283
officials had been expelled from the Ruhr and 55
from the occupied Rhineland. In regard to the rail-
roads, he said that before the occupation the average
circulation in the Ruhr was 585 passenger trains and
620 freight trains. At the present time the circula-
tion was 70 trains daily, including both passenger
and freight. There were 946 French railroad men in
the Ruhr. In the six weeks of occupation 1,026 cars
of coal had been delivered from the Ruhr to France.”

On the last day of the month there came an en-
tirely new development in the announcement by the
French and Belgians that beginning the next day
(Mar. 1) the ban on coal shipments to unoccupied
Germany would be lifted, the invaders, however, to
receive the 40% tax previously paid to the German
Government. The New York “Times” in copyrighted
cable advices from Duesseldorf dated Feb. 28 re-

ported the action as follows:

Beginning to-morrow, the coal blockade of Germany by the French will be
in part lifted. Up till now there has been absolute prohibition of any ship-
ment from the Ruhr into the interior, but in future any coal owner who pays
the French the 40% tax formerly demanded by the German Government will
be able to pass coal through the blockade lines.

On the other hand, any coal owner who does not pay the tax to the French
will be liable to all the penalties imposed by German law and it will be ad-
ministered by the French.

This important step in the French effort to make the Ruhr occupation
profitable was announced to-day in a decree by General Degoutte. After
seven weeks of patient work the French Mining Engineers’ Mission has been
able to obtain data which they claim affords clear proof of the amount of tax
due from each mine owner in the district, and with that as a basis they are
proceeding through this decree to demand from each coal owner that he pay
at once the amount of tax due to date and undertake to pay in the future to
the French what formerly he was supposed to pay to the German Government.

The engineers of the Coste mission found it almost impossible to get accu-
rate figures of the amounts paid, as all documents had been removed when the
Coal Syndicate took flight from Essen on the eve of occupation. But they
have, they consider, established accurately enough the output of every mine
to be able to form a good estimate of the amount of tax which should be
paid.

Their next difficulty was to establish how collection could be enforced.
The few attempts at seizure and confiscation which had been made were suf-
ficiently difficult to persuade the French that that method was impracticable
except in special circumstances. German law, however, provides sufficient
penalties by fine and seizure of personal property of mine owners who refuse
to pay the tax to give some security for its collection.

In many cases the mine owners are not now resident in the district, but in
such cases they will be tried in contumaeium, according to the German law,
by the French, and their personal effects seized if they themselves are not
available.

The third, and what is considered by far the best, method of securing pay-
ment was by publication of the announcement in the Ruhr and Rhineland,
and as far as possible in unoccupied Germany, that coal can be exported if
the tax is paid. From information which they have received the French be-
lieve the coal shortage has become acute enough in Germany to make the
general public bring pressure on the coal owners to pay the tax.

They argue that formerly this 40% tax had to be paid to the German Gov-
ernment and so its collection by the French ought not to add anything to the
price of coal for the general consumer. On the other hand it places the coal
owners in an embarrassing position. If they refuse to pay the tax it will ap-
pear that they are deliberately keeping the country without coal in order to
save themselves the 40% tax which they ought to be paying anyhow.

In this way the French hope to attain the double object of driving a wedge
between the people and the great industrialists and securing payment for
themselves from the rich magnates of the district.

Special arrangements are being made for delivery of coal to neutral coun-
tries, such as Holland and Switzerland. In these cases the tax will be levied
on the coal exported and not on the mine output.

Another development of the closing day of the
month was the decision of the Reparations Commis-
sion to let the Dutch have coal from the Ruhr on their
contracts. This was reported in Associated Press
advices from Paris Feb. 28, as follows:

Dutch diplomatic and business representatives appeared before the Repara-
tions Commission this afternoon and made complainit that the Dutch ports
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and other interests were suffering through the non-delivery of Ruhr coal un-
der the contract with the Rhenish-Westphalian Coal Syndicate signed in 1920
with the permission of the Reparations Commission.

After a long discussion the decision was reached that the Franco-Belgian
occupational authorities in the Ruhr might let the Dutch have coal.

The Dutch action was taken, it is stated, as part of the general complaint
by Dutch and Swiss shippers that the Ruhr occupation is tying up their im-
port and export business, leading to acute stagnation in Rotterdam and other
centres. However, it is asserted that no special political sympathy with the
Germans can be inferred from the complaints.

The specific proteast taken up to-day was based on the inability of the
Dutch to obtain coal at the Ruhr mines under the 1920 contract. Permission
was granted to them to take out 90,000 tons monthly by a private contract
with the Germans, and it was shown that they actually obtained as much as
250,000 tons at certain periods.

This latter contract, however, was never officially disclosed to the Repara-
tions Commission, which exercised the right to check the output at the mines
in order to obtain priority for coal on the reparations account.

The Dutch coal question came to a head recently when the Franco-Belgian
authorities in the Ruhr were informed that, unless they permitted the Dutch
to take out coal, their Governments would be held responsible later. This
point was made clear through diplomatic channels.

One feature of the 1920 contract was that the Dutch, in return, granted the
Germans credits of 60,000,000 guilders for food and 140,000,000 guilders for
raw materials, which credits would become inoperative if coal was no longer
forthcoming.

Other factors in the situation are that at the present moment the Franco-
Belgians in the Ruhr are obtaining a certain amount of coke in Holland for
their metallurgists, and that previously much of the reparation coal delivered
to France and Belgium was resold to the Dutch.

The possibility developed to-day that, before the Dutch are allowed to ob-
tain more coal from the Ruhr, they would be required to certify that none of
it would be diverted to Germany, against which France is enforcing a coal
blockade.

The plans for funding Great Britain’'s war debt to
the United States moved along with great precision
and promptitude. Following the return to London
of Stanley Baldwin, Chancellor of the British Ex-
chequer (after the conference of the British Debt
Funding Mission, which included besides Chancellor
Baldwin, Montagu C. Norman, Governor of the Bank
of England, and P. J. Griggs of the British Treasury
with the U. S. World War Foreign Debt Commission
in January) and the presentation on Jan. 30 by Mr.
Baldwin to the British Cabinet of his report as head
of the Mission, the British Cabinet Council on Jan.
31 decided to accept the terms proposed by the
United States for the funding of the debt to this
country. According to Associated Press advices
from London, the Council acted “with unexpected
promptitude and almost without further debate, and
the American terms were accepted (the cablegrams
added) without reservations of any kind.” The only
untoward incident connected with the affair was
that Chancellor Baldwin on his arrival at Southamp-
ton on Jan. 27 (he returned to Europe on the steamer
“Olympia,” which left New York Jan. 20), consented
to an interview with newspaper men in which he was
reported as stating that “the settlement of the debt
in America is in the hands of politicians”—that the
majority of the members of the Senate “come from
the agricultural and pastoral communities and they
do not realize the existing position with regard to the
meaning of the international debt.” “The bulk of the
people in America have no acquaintance with it (the
British debt). Great Britain lives on international
trade, but in America this is not so. The people in
the West merely sell wheat and hogs and other pro-
duce and take no further interest in connection with
the international debt or international trade.” These
remarks were resented in Congress, where they ex-
cited some caustic comment, and were deemed mal-
adroit by the newspaper press of this country gener-
ally, but were otherwise without influence and did
not serve to retard the carrying out of the debt set-
tlement plans.

On Feb. 7 President Harding appeared before Con-
gress assembled in joint session and urged “a cor-
dial and prompt approval” by Congress “so far as
legislative procedure will admit” of the proposed
terms of settlement. The report of the World War
Foreign Debt Commission, which President Harding
embodied in his message to Congress placed the total
principal of Great Britain’s indebtedness, as of Dec.
15 1922, at ]4,600,000,000, for which British Govern-
ment bonds are to be issued to the United States Gov-
ernment, at par. This indebtedness is to be liqui-
dated in 62 years, the rate of interest to be 3% from
June 15 1923 to Dec. 15 1932, and 3y2% on June 15
1933 and thereafter. For the first five years one-half
the interest may be deferred and added to the prin-
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cipal, bonds to be issued therefor similar to those of
the original issue. President Harding endorsed the
Commission’s observation that the settlement is on
a basis which “is fair and just to both Governments”
and “will make a most important contribution to in-
ternational stability,” and he pointed out that “more
important still is the closing observation [of the Com-
mission] that it is a business settlement, fully pre-
serving the integrity of the obligations, and it repre-
sents the first great step in the readjustment of the
inter-Governmental obligations growing out of the
war. ” President Harding described the proposal as
“the first clearing of the war-clouded skies in a debt
burdened world, and the sincere comm’tment of one
great nation to validate its financial pledges and dis-
charge its obligations in the highest sense of finan-
cial honor.” The President also hailed it as “a cove-
nant of peace and recuperation, of respect and co-op-
eration.” The failure of the British undertaking he
said “would have spread political and economic dis-
couragement throughout the world and general re-
pudiation would have likely followed in its wake.”
The President stated that “ordinarily | should be re-
luctant to add this question to a Congressional pro-
gram which is already crowded, in view of the short
period remaining of your session. But it is of such
outstanding importance to us and to the world that
I should be remiss if I did not invite your sanction
even amid crowded calendars and pending problems
of great importance. And | hope you will be glad to
approve.” The President in his message also re-
newed his request, contained in a previous communi-
cation to Congress, that the Ship Subsidy Bill be
disposed of.

Following the President's message the House of
Representatives on Feb. 9 approved the bill provid-
ing for the settlement by a vote of 291 to 44, and the
Senate passed the bill with some amendments on
Feb. 16 by a vote of 70 to 13. On the 22nd the House
concurred in the amendments and on Feb. 28 the
rresident signed the measure and it became a
aw.

The Near East Conference at Lausanne, after be-
ing in session for two and a half months, broke up on
Feb. 4 as the result of the refusal of the Angora
Turks to accept the draft treaty of the Allied Pow-
ers presented formally on Jan. 31 and also as a re-
sult of disagreement among the British and French
on matters of policy. Count Massigli, Secretary-
General, in behalf of the Powers, urged Ismet Pasha,
the Turkish spokesman, to remain and continue the
negotiations. At the same time he asked for a clear
statement of the points Turkey insisted upon. Ismet
replied that the next move was up to the Allies, for
Turkey stood by her note presented Feb. 4—before
the final collapse of the conference—namely that she
would sign about 80% of the clauses of the treaty,
but desired that the others, including the financial
and economic clauses, should be postponed for later
negotiation. Ismet added that he needed to consult
with his own Government, but was ready to resume
the negotiations when the Allies suggested. As the
conference had not officially broken down, the arm-
istice would continue and he promised to do every-
thing humanly possible to prevent an outbreak of
hostilities. With the failure of the Conference, Lord
Curzon, chief British spokesman, returned to Lon-
don, and he was followed by the withdrawal from
Lausanne of other delegates. The collapse of the
Conference did not come unexpectedly. For several
weeks there had been evidence of such widely di-
vergent views between the Turks and the Allies, that
agreement seemed unlikely. Final efforts to pre-
vent the breaking up of the Conference, after the
Allies had granted minor concessions, were made by
Richard Washburn Child, American Ambassador to
Italy, who was Chairman of the American delega-
tion at Lausanne, but without avail. The two chief
parts of the treaty to which the Turks raised strong
objection were the economic clauses and the “capitu-
lations.” A list of some thirty points on which the
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Turks differed from the Allies was sent to the Allies
on Feb. 2. The Turks refused to accept the clause in
the Allied draft treaty under which foreign legal
counselors are to sit with Turkish Magistrates in
trials involving foreigners, steadfastly maintaining
that this violates their sovereign rights. Before the
break-up England and Turkey agreed to try to settle
the Mosul controversy between themselves and in the
meantime, for one year, England was not to refer this
guestion to the League of Nations, provided the mili-
tary status quo in Mosul was not disturbed.

Following the collapse of the Near East Confer-
ence at Lausanne, the Turkish Government at An-
gora, gave notice to the Allied Powers that after Feb.
7 no foreign warship exceeding 1,000 tons would be
permitted to enter the harbor of Smyrna, and that
no two ships of one nation would be allowed there at
+he same time. To this demand the Allied High Com-
missioners at Constantinople immediately made pro-
test, and subsequently on Feb. 7, after conversations
at London between the British and French Govern-
ments, it was agreed, in terms proposed by the
French, to reject the Turkish demand. The Allied
High Commissioners on Feb. 8 handed to the Turkish
authorities a second note on the subject of the An-
gora Government’s demand, and the situation as-
sumed a serious aspect. On the following day, how-
ever, the sky cleared. An agreement was reached on
Feb. 9 between the Allied and Turkish commanders
averting hostilities. Under the agreement the Turk-
ish authorities at Smyrna sanctioned the status quo
of the Allied fleets until the incident of the Turkish
evacuation order had been threshed out diplomatic-
ally. The Turkish order for the foreign warships to
depart was held in abeyance. The Turkish agree-
ment represented, it was stated, a complete back-
down by Turkey. “The tension at Smyrna has been
relieved and all danger is now believed to be past,”
it was announced at the British Foreign Office on
Feb. 9. On Feb. 27 the National Assembly at An-
gora began discussion of the draft of the reply of the
Cabinet to the Lausanne Peace Treaty. It was ex-
pected the debate would last for several days. The
withdrawal the same day from Smyrna of the heavy
foreign warships, leaving only the light station ves-
sels there, was regarded as a reassuring feature of
the situation. The withdrawal was made under the
agreement referred to above between the Turks and
the Allies.

Trade in the United States, as already noted,
showed widening activity. The concomitant of ris-
ing prices naturally followed. The revival extended
to virtually all lines of business, but was most pro-
nounced in the steel trade, the country’s basic indus-
try. Demand for steel in various forms—in the shape
of steel ingots or in the form of finished or semi-fin-
ished products—came from all quarters. The “lron
Age” of this city in its weekly reviews contained nu-
merous statements typical of the state of things in
that respect and cumulative in the evidence they fur-
nished of insatiate inquiry for steel. Thus we were
told that “advancing costs appear to have no effect
on building work,” that “especially noteworthy is
the railroad equipment buying,” that “demand from
the farm implement makers is steadily increasing,”
that “fearful of higher third and fourth quarter
prices, special efforts have been made to enter tin
plate orders,” that “the sustained consumption of
the oil industry for pipe lines and tanks has helped
to put plates outstanding in current demand,” that
“a shortage in automobile body sheets has led the
leading builders to seek second quarter reservations
subject to the prices that are established,” that “mo-
tor truck manufacturers are reaching a large produc-
tion basis” and that “the Ford Motor Company has
ordered 25,000,000 hexagon nuts in Cleveland and
is closing for second quarter needs with regular
sources of supply of parts,” that “consumers are
finding it difficult to satisfy the increased demands
of secondary buyers,” that “jobbers are finding much
coming their way that would ordinarily go to the
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mills” and numerous other statements and remarks
to the same effect. The mills of the United States
Steel Corp., as also outside mills, averaged close
to 90% of full capacity. Prices advanced with great
rapidity and there was a repetition of the post-war
experience of 1919-1920, where premiums were of-
fered for prompt deliveries. The “lron Age” the
middle of the month reported that indications were
that a double standard of prices like that of 1920
might obtain and that this situation was already ap-
parent in plates and wire nails. That publication in
its issue of Feb. 8 stated that “a rather general
change of consumer attitude, now seeking a hasten-
ing of deliveries or an increase in size of orders, has
given rise to a wide variety of prices in bars, plates
and shapes, but an impression is abroad that the
market is crystallizing toward a 2.25c. per Ib. basis.”
Two weeks later the “Age” in its issue of Feb. 22
stated that “the market in bars, plates and shapes is
now squarely a minimum at 2.25c. Pittsburgh,” and
added: *“Itis largely nominal, seeing that the larger
companies are well booked to July 1 and that the
smaller companies for urgent needs readily get
higher prices. The advance from 2c. to 2.25c. has
come from a continued buying demand, after large
commitments at the former prices, and thus does not
affect much of the orders on the books to-day.” On
Feb. 27 the American Sheet & Tin Plate Co., a sub-
sidiary of the United States Steel Corporation, an-
nounced increases ranging from $S to $5 a ton on tin
plate and sheets. The new prices, however, were
about $2 a ton below the prices quoted by the inde-
pendent companies. The “lron Age” composite price
for finished steel Feb. 27 was 2.631c. per Ib., against
2.489 Jan. 30 and 1.998 Feb. 28 1922.

The Ruhr situation constituted an important fac-
tor in boosting prices. It not only cut down German
production, because of the stoppage in the Ruhr, but
it also cut down French output o~ing to inability
of the French mills and furnaces to get the custom-
ary supplies of fuel from the Ruhr. Quite early in
the month it was stated that the effect of the Ruhr
siege had been the withdrawal of export quotations
in France, Belgium and Luxemburg as well as in
Germany. Germany canceled French and Belgium
contracts. On the other hand, the British iron and
steel trade benefited by this situation and trade com-
ment was to the effect that “British export prices
have climbed sharply as wholesale stoppages occur
in Continental Europe.” Even at the opening of the
month it was stated that “with the shutdown of Lor-
raine and Luxemburg iron and steel works, added to
the throttling of German production, British steel
has been in great demand.”

As to our own export trade, market reports at the
very opening of the month were that “with works
under such strain to meet the domestic demand steel
producers can make little response to the flood of
orders of export business that have come in upon
them. Under present conditions the leading steel
export companies are having difficulty in taking
care of their regular foreign customers even at the
low rate of shipments of recent months.”

Iron prices in this country at first were slow in
responding to the upward trend of steel quotations,
buyers hoping that lower prices would result from a
cheapening of the cost of fuel. But the latter part of
the month trade accounts reported that pig iron had
“definitely taken the strong turn and that heavy buy-
ing of basic, malleable and foundry grades had
brought a number of advances.” Soft coal prices
tended downward, the “Coal Trade Journal” re-
marking: “Bituminous buying except under the
weather stimulus in the domestic trade continues to
grow weaker with the approach of spring. Even
failing car supply is unable to check the downward
movement in spot prices.” In the case of anthracite
coal, however, the cold weather experienced during
February served further to emphasize the previous
scarcity. In New York City no little suffering re-
sulted from the absence of sufficient quantities of
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anthracite to supply family needs and in New Eng-
land and northern New York the situation became
positively acute and there was a clamor, to which the
authorities would not yield, to stop further ship-
ments of hard coal to Canada. In northern New
York the scarcity fell little short of actual famine,
and, spurred on by dire need, certain communities
resorted to the desperate exnedient of confiscating
cars of anthracite temporarily shunted to railroad
sidings.

Other metals joined in the upward movement of
prices. This was particularly true of copper, where
sales of Lake copper were made at as high as 16%c.
per Ib., against 15%c. at the close of January and
1134c. at the opening of January. Electrolytic cop-
per at the close of the month was quoted at 16%c.,
against 14%c. at the end of January and I1%c. at
one time during January and 14%c. at the opening
of the year. Orders appeared to be crowding in, in
great profusion, all at once, and reports had it that
production was proving smaller than expected by
reason of the difficulty of getting adequate supplies
of labor. Lead also further advanced, getting up to
8.25c¢. here in New York against 8.10c. at the opening
of the month, 8.25c. Jan. 23 and 7.25c. at the opening
of the year. Crude petroleum prices likewise mount-
ed still higher and Pennsylvania crude oil got up to
$4 per barrel, against $3 55 at the end of January
and $3 at the end of December. Gasoline prices and
kerosene prices were likewise marked up further, in
some cases very sharply. The activity of trade also
brought numerous demands for higher wages in
many different lines of business. In the Borough
of Brooklyn, the plasterers gave notice of intention
to demand $20 per day with the expiration of the
present agreement on April 1. This compares with
the present union scale of $10 per day, reinforced,
however, by bonuses of $2 to $4 in many cases.

In the textile trades the feature was the further
advance in the price of cotton under dwindling sup-
plies of the staple. The May option for cotton in this
market sold above 30c. per Ib., touching 30.29c. Feb.
27. Middling upland spot cotton also rose to above
30c., getting up to 30.15c. Feb. 27, with the close Feb.
28 30.05c. This compares with 27.40c. Feb. 1 and
26.45c. at the opening of the year. Print cloths at
Fall River were marked up Feb. 26 from 8%c. to
8%¢c. Prices on fall lines of 32-in. ginghams and kin-
dred fabrics of the Amoskeag Manufacturing Co. for
delivery from May to December were announced
through the company’s selling agents in this city on
Feb. 26. The four principal fabrics—utility dress
ginghams, A. F. C. ginghams, 19,000 Range chambray
and Hampshire fine ginghams—were not advanced
over the opening levels of the spring season. Nor
was Granite State cloth, which was offered to the
trade for the first time last spring. Other fabrics
showed advances over the spring quotations ranging
from one cent to 1%c. per yard.

In food prices there was a sensational advance in
sugar, due largely to a statement issued by the De-
partment of Commerce indicating that prospective
supplies of sugar would be insufficient to meet world
requirements. In the upward movement Cuban raw
sugar on Feb. 14 shot up to 5% @6c. from 4 7-16c. the
day before. On Feb. 15 the price dropped back to
4%c., but later moved up again, only to decline once
more, and the quotation Feb. 28 was 4% @5c., against
3 7-16@3%c. Jan. 31. Refined sugar, of course, also
shot upward, the wholesale price getting up to 9.00
cents a pound the latter part of the month. The close
Feb. 28 was at a wide range for the different refiner-
ies, namely 8.25 to 9.00c., with no business being
done at the outside figure. This compares with
6.60c., the price posted by most of the refineries at
the close of January, with two or three, however,
then quoting 6.70c. and the Federal Sugar Co. taking
business at 6.50c. At the close of December the
posted price of all the different refineries was 7c.
per Ib., except that the Federal Sugar Co. at that
time was out of the market. Coffee was no exception
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to the rising tendency, and No. 7 Rio Feb. 28 was
quoted at 12%c. per Ib., against 12%@12%c. Jan. 31.

The grain market repeated its experience of the
previous month and prices after moving up the first
half of the month took a downward turn again the
latter part, the reason being the same as in January,
namely that the export demand was diverted from
the United States to Canada and other countries hav-
ing liberal supplies for export. The May option for
wheat at Chicago moved up from $116% Feb. 1 to
$1 24% Feb. 14, then dropped to $116% Feb. 26 and
closed Feb. 28 at $118%. For the July option, the
extremes were $111% Feb. 1and$l 18% Feb. 15, with
the close Feb. 28 at $115%. The May option for
corn at Chicago was 72%c. Feb. 1 and 77%c. Feb. 13,
with the close Feb. 28 74%c. and the July corn option
72%c. Feb. 1 and 77%c. Feb. 13, with the close Feb.
28 75%c. May oats at Chicago ranged between
43%c. Feb. 26 and 47%c. Feb. 14 and closed Feb. 28
at 45c., while the range for July oats was 42% Feb. 1
and 46% Feb. 14, with the close Feb. 28 at 44%.

Offerings of new securities, while not reaching the
proportions attained in January, were nevertheless
on a large scale. One big foreign issue was $25,000,-
000 Dutch East Indies 30-yr. external 5%% bonds
brought out by a syndicate headed by the Guaranty
Co. of N. Y. These bonds were sold at 88 & int., to
yield over 7.20% to earliest redemption date, Mar. 1
1933, and over 6.40% if held to maturity. Blair &
Co., Inc., and the National City Co., N. Y., and the
First Trust & Savings Bank, Chicago, offered $20,-
000,000 Sinclair Crude Oil Purchasing Co. 3-yr. 6%
notes, ser. B, at 99 & int., to yield about 6%%. A
syndicate of bankers headed by Dillon, Read & Co.
brought out $14,505,800 The Goodyear Tire & Rub-
ber Co. 8% cum. Prior Preference Stock at $98 per
share (flat). Kuhn, Loeb & Co. announced the sale
of $13,447,000 Illinois Central RR. Co. ref. mtge. 5%
bonds due Nov. 1 1955, at 99 & int., to yield over
5.05% if held to maturity. $6,300,000 Louisville &
Nashville RR. 4% % equip, trust certifs., ser. E, were
sold by J. P. Morgan & Co. at prices to yield 5%. The
same firm sold $4,500,000 Northern Pacific Ry.
equip, trusts of 1922 to yield 5%. Blair & Co., Inc.,
and E. H. Rollins & Sons disposed of $5,600,000 The
Western Pacific RR. Co. 5%% equip, trust certifs. at
100 & div., to yield 5%%. Bankers offered $10,000,-
000 Philadelphia Co. 15-yr. 5%% conv. deb. bonds at
92% & int., yielding over 6%%. Harris, Forbes &
Co. sold $10,000,000 Price Brothers & Co., Ltd., 1st
mtge. 20-yr. 6% bonds, ser. “A,” at 98% & int., yield-
ing 6%%. $10,000,000 Pacific Gas &Electric Co. 1st
&ref. mtge. 30-yr. 5%% bonds, ser. “C,” were brought
out by a syndicate headed by the National City Co.
at 98% &int., to yield over 5.60%. Aldred & Co. and
Minsch, Monell & Co., Inc., disposed of $9,026,600 St.
Maurice Power Co., Ltd., 1st mtge. 30-yr. 6% % bonds
at 99% & int., yielding about 6.55%. A syndicate
headed by Halsey, Stuart & Co.. Inc., offered $6,770,-
000 Monongahela West Penn Public Service Co. 1st
lien & ref. conv. 6% bonds, ser. A, at 97.89 & int.,
yielding 6.50%. Lee, Higginson & Co. brought out
$6,000,000 Lockwood, Greene & Co., Inc., 7% 10-yr.
coll, trust notes at 100 &int. An issue of $5,000,000
National Department Stores, Inc., 7% cum. 1st pref.
stock was offered by Blair & Co., Inc., at $100 & div.
per share.

Among the larger municipal issues offered to in-
vestors were $8,000,000 City of Philadelphia 30-yr.
4% bonds, which a syndicate of bankers headed by
Drexel & Co. offered at 102 & int., to yield about
3.88%. The Conti. & Comml. Trust & Savings Bank,
Chicago, headed a banking group which brought out
$6,000,000 State of Illinois 4% highway bonds (due
serially 1938-43) at 99% & int. $5,000,000 State of
West Virginia 4 &4%% highway bonds were offered
by bankers at prices to yield 4.20% and 4.15% for the
4%% bonds according to maturity and at 99% & int.
for all maturities of the 4% bonds.

The February dividend record presented many fea-
tures of encouragement. The Anaconda Copper Co.,
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whose last previous cash distribution was Nov. 22
1920, when f 1 per $50 share was paid, resumed divi-
dends, declaring 75 cents per share, payable Apr. 23.
Inspiration Consol. Copper also resumed. So did
Butte Copper & Zinc. Calumet & Arizona Mining
declared a quarterly dividend of 10% against the
previous 5%. An initial quar. div. of $1 a share
was declared by the Standard Oil Co. of Kentucky
on the increased capital stock, payable Apr. 2. Chile
Copper Co. declared an initial div. of 2%%. Califor-
nia Petroleum Corp. resumed com. divs. Southern
Pipe Line Co. raised its quar. div. from 2% to 4%.
An initial div. of 1%% was declared on Campbell
Soup Co. pref. May Dept. Stores Co. raised the quar.
div. on com. from 2% to 2%%. National Grocer Co.
resumed com. divs. An initial div. of 1%% was paid
on the com. stock of the National Supply Co. of Del-
aware. The quar. div. on Federal Mining & Smelt-
ing Co. was increased from 1%% to 1%%. United
States Lumber Co. declared a 100% stock div. J. G.
Brill Co. resumed com. divs. Phoenix Hosiery Co.
declared an initial div. of 1%% on the 7% cum. pref.
stock. Quar. divs. on Amer. Brake Shoe & Foundry
Co. com. stock were raised from $1 to $1 25 per share.
Initial divs. were declared on Georgia Ry. & Power
Co. com. and 2nd pref. American Pneumatic Service
Co. resumed divs. on 2nd pref. Amer. Power & Light
Co. raised the div. on com. from 2% to 2%%. In-
itial quar. divs. of 75c. a share in cash and 75c. a
share in 6% cum. pref. stock were paid on Federal
Light & Traction Co. com. stock. American Mfg. Co.
resumed divs. on com. An initial div. of 1%% was
declared on Consolidated Gas Co. 6% Par-
tic. pref. stock. In addition to the regular
quar. div. of $1 50 Coca-Cola Co. declared 50c. per
share extra. Sullivan Machinery Co. increased its
quar. div. from 75c. per share to $1 per share. Gulf
States Steel Co. resumed divs. on com. and 2nd pref.
stocks. The Borne-Scrymser Co. declared $1 a share
extra in addition to a s.-a. div. of $4 a share.
Both are payable Apr. 16. On the other hand, Elk
Horn Coal Corp. deferred action on the pref. div.
Sharp Mfg. Co. reduced the quar. com. div. from 2%
to 1%. Glen Alden Coal Co. took no action on the
usual div.

The stock market broadened and the tendency of
prices was upward on a greatly increased volume of
business. Speculative manipulation aided in bring-
ing about very substantial advances in large num-
bers of special stocks. Railroad stocks were bene-
fited the early part of the month by the good income
statements which had then just come to hand for the
month of December, and the latter part of the month
were helped by the good returns for the month of
January in the case of the few companies that had
filed their statements before the close of February.
The rise in these railroad shares, however, was not
so conspicuous as that in the industrial list—barring
some special stocks like Louisville & Nashville. The
big advances were mainly in the industrial shares,
more particularly in the case of the comparatively
inactive specialties, which in many instances shot
up with great rapidity, either as a result of legiti-
mate buying or speculative manipulation. Condi-
tions were highly favorable for an upward movement
in the industrial group. The multiplying evidences
of trade revival, along with the rising scale of com-
modity prices, gave promise of a prosperous year’s
business. Not only that, but the statements for the
calendar year which came to hand during February
for many of these industrial companies as a rule
showed far better results than had been supposed
possible, and this served as a basis for upward spurts
in the shares of these companies. Then, also, spe-
cial favoring circumstances were of advantage to
special groups of stocks. Thus the sharp rise in the
price of sugar served to send all the sugar stocks up-
ward. The copper stocks developed strength under
the impetus of the rise in the price of the metal and
the action of the Anaconda Copper Co. in resuming
dividends. The higher level of values for petroleum
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and for gasoline and other petroleum products nat-
urally commanded increased favor for the oil stocks.
The wonderful expansion of activity in the steel
trade invested the steel shares with great promise.
As a matter of fact, however, these steel stocks were
not as a group conspicuously prominent in the up-
ward movement, though some shares of stocks in
allied groups broke all previous records in their up-
ward flight. American Can common, for instance,
shot above par, touching 104 Feb. 28, against 80%
Feb. 1, and comparing with 73% Jan. 2. The latter
part of the month the market displayed considerable
irregularity, with a tendency to react, but a new
rally occurred at the close under the leadership of
the oil and copper stocks and the favorable develop-
ments connected therewith. The advance in the re-
discount rate of the Federal Reserve Bank, it was
thought, might exert an unfavorable effect, espe-
cially as Stock Exchange loans were of large volume,
as noted below. Somewhat of a halt did occur in
bullish activities on the resumption of business Feb.
23, after the intervening holiday, but by many the
higher rediscount rate was looked upon as a favor-
able, rather than an unfavorable, influence, since it
Avas regarded as due primarily to the increased de-
mand for money for trade purposes and in that sense
confirmed all the other indications that the country
had ahead of it a year of large business at profitable
prices. A few stocks were weak during the month and
suffered sharp declines as a result of circumstances
peculiar to themselves. American Cotton Oil be-
longs in this class and dropped to 15 Feb. 1, the low-
est figure touched in years, owing to the unsatisfac-
tory state of the company’s business, with the cut-
ting down of the surplus standing to the credit of
profit and loss. Fisher Body Corporation at one
time broke badly concurrently with a drop in Durant
Motor stock on the Curb, the collapse here being con-
nected with the failure of the Durant people in their
attempt to wrest control from the General Motors
Corporation. It recovered later. Bond prices eased
off slightly, owing, no doubt, to the growing dear-
ness of money, but French Government bonds en-
joyed a sharp recovery after the break in January.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

Moran of Feb.— 1923. 1922. 1921. 1920.
Stock sales—

Number of shares- 22,979,489 16,175,095
Par value-------------82,082,280,000 $1,413,196,925
Bond sales (par value)—
HR. & misc. bonds
U.S. Govt, bonds-
State, municipal &

foreign bonds-..

10,169,871 21,865,303
$795,420,453 $1,929,409,800

46,285,000
231,684,600

18,537,000 25,558,000
$226,900,000 $303,527,600

152,799,500 137,974,900
45,608,900 120,103,150

62,185,500

55,904,500
152,458,500

62,953,360

Total bond sales.. $261,361,760 $320,262,550

Jan. 1to Feb. 28—
Stock sales—
Number of shares. 36,160,640 32,647,472 26,314,547 41,745,469
Par value $3,254,704,925 $2,908,704,925 $2,122,934,203 $3,710,470,000
Bond sales (par value)—
RR. & misc. bonds 153,531,000 99,215,000
U. S. Govt, bonds. 332,173,100 524,120,200
State, municipal &
foreign bonds... 51,317,000

310,979,900 285,521,900
364,640,250 350,345,050

103,581,400 96,620,500
$779,201,550 $732,487,450

40,819,500

Total bond sales.. $526,523,600 $674,652,200

In the money market the feature was the announce-
ment after the close of business on Feb. 21 of an ad-
vance in the rediscount rate of the Federal Reserve
Bank of New York from 4% to 4% % for all classes
of paper, to become effective Feb. 23—Feb. 22 being
Washington’s Birthday and a legal holiday. The
Federal Reserve Bank of Boston made a similar
change the same day. The step was looked upon as a
logical outgrowth of the situation. In the first place
all the other Reserve banks outside of Boston and
New York—barring only the Federal Reserve Bank
of San Francisco—were charging 4%% for accom-
modation, these banks not having marked their rate
down to 4% last year, and in the second place the
demand upon the member banks for funds for trade
purposes was increasing and financial requirements
in connection with the extensive new capital flota-
tions (which were proving far in excess of any pre-
vious period) were also running very heavy. At the
same time Stock Exchange loans were known to be
very large, being estimated as aggregating between
$1,800,000,000 and $2,000,000,000, or the highest fig-
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ure on record. Money rates showed a steadily harden-
ing tendency throughout February. On call at the
Stock Exchange 6% was reached several times dur-
ing the month, and the quotation for time loans
moved to fractionally higher levels. The range for
call loans during the- month was 4@6%. The re-
newal rate was 4% % up to and including Feb. 6;
4% Feb. 7; 4Feb. 8; 4% Feb. 9and 13; 5 Feb. 14 and
15; 514 Feb. 16; 5 Feb. 19; 434 Feb. 20; 5 Feb. 21;
5i/4 Feb. 23; 5y2 Feb. 26 and 5 Feb. 27 and Feb. 28.
The figures given apply to loans on mixed collateral
and exclusively industrial securities alike. For time
money the quotation at the end of February was 5%
for all periods from 60 days to 6 months, as com-
pared with 4% @ 4% % at the close of January. Com-
mercial paper rates also moved to higher levels, and
the closing figure fcr 60 and 90 days endorsed bills
receivable and 6 months namse of choice character
was 4% % as against 4y2@4% throughout the month
of January, with names less well known at 5%.
These are the rates for loans on the ordinary mixed
collateral. Where all industrial issues were offered
as security, the charge was usually 14 of 1% higher.
RATES FOR MONEY AT NEW YORK, WEEKLY.

Week ending— Feb. 2. Feb. 9. Feb. 16. Feb. 23.
Call Loam on Slock Exchange—
Range for week (mixed collateral) _. . ...4 5 4 454 4 6 454 6
Week's average (mixed collateral)____ 4)3 4M 454 5
Range for week (all Industrial collateral)-...4 5 4 454 4 6 454 6
Week's average (all industrial collateral). 4)3 4)3 454 5
Time Loans (Mixed Collateral)—
Sixtydays_ 0 --- - .4)3 5 4M 5 454 5 454 5
Ninety days ———4}3 5 4% 5 454-5 454-5
Four months __4la-5 47f-5 454-5 454-5
Five months -.-4K-5 4%-5 454-5 454-5
Six months - — 4/£-5 4M-5 454-5 454-5
Time Loans (All-Industrial Collateral)—
Sixty days, . 4X-5X 5 554 5 .554 5 554
Ninety days 5 614 5 5X 5 5%
Four months.. _ __.4?i-5M 5 5554 5 -5M 5 .554
Five months.. _ — _..43-5X 5 -5M 5 5554 5 -5
Six months. — 4J£-5)3 5 -554 5 554 5 -554
Comm rcla Paver—
Double names— Choice 60to 90 days___ ...4K-4M AH-4M  454-454 454-454
Single names—Prime 4to 6months 4AM-4M  4)3-433  454-454 454-454
—Good 4to 6 months______ ---4M-5 4M-5 454-5 454-5
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In the foreign exchange market the further ad-
vance in sterling bills to new high levels attracted
most attention. Bankers’ sight bills on London on
Feb. 21 got up to 4 72%, or less than 15c. below par,
being the highest figure reached since March 1919,
when the policy of the British Government to main-
tain fixed rates was abandoned and exchange rates
were once more left at the free play of market influ-
ences. The advance was almost continuous through-
out the month, starting at 4 65% Feb. 1. Trading
was at no time active and the course of rates here
was in the main in response to higher rates from
London. No doubt the progress made with the ar-
rangements for funding the British war debt to the
United States exercised a favorable influence, it be-
ing a bullish factor, at least sentimentally, but in
addition there appears to have been another influ-
ence at work, and this was perhaps the immediate
cause of the rise, namely an extensive inquiry for
sterling bills on the part of German interests com-
pelled to buy coal in England. It should also be
noted that German Treasury bills issued in connec-
tion with Germany’s agreement with Belgium were
promptly met when they fell due on Feb. 15 and no
doubt there had to be an accumulation of sterling
bills for that purpose also. As a matter of fact, a
cablegram said that the bills would be discounted by
Swiss banks and would be payable at the Bank of
England. There was a slight shading of sterling
rates the latter part of the month and sight bills on
London Feb. 28 were 4 70% @4 70 9-16.

French and Belgian francs, after their sharp
break in January, showed recovery at the beginning
of February, but weakened again with the break-up
of the Lausanne Conference. There appears to have
been no reason for the recovery beyond the fact that

RATES OF EXCHANGE AT CONTINENTAL CENTRES.

NOTE.—Method of quoting French, Swiss and Belgian francs and Italian lire changed on Dec.
The previous method of quoting was to give the number of francs or lire to the dollar.

1 1920 to show the value of all these different units In
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Greek
Paris Swiss Amsterdam Antwerp Italian Now quoted in
Francs Francs O il ters Francs Lire Cents per Drachma
Feb.
Bankers' Commercial Bankers' . Bankers’ Bankers' . Bankers' Bankers’
Checks Cables Sight Sight Cables Sight Cables Checks Cables Sight Cables Checks Cables
|. 588 a.92545.89 a.93545.86 a.9054 18.69018.74 18.70018.75 39.03039.30 39.12039.395.11 05.14 5.12 05.15 4.71)404.74 4.72)4a4.75 1.15 1.20
2. 6.04 025 6.05 a.26 6.02 a.23 18.74al8.76 5 18.75018.77 5 39.13039.23 39.22039.325.35 0545 536 0546 4.77)404.81)4 4.78)404.82)4 1.20 1.25
3..6.33 a.49 6.34 a.50 6.31 a47 18.78018.83 18.79al8.84 39.26039.35 39.35039.445.54 05.70 5.55 05.71 4.81 04.97 4.82° a4.98 1.17 1.22
4 SUNDAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
6-- 6.25 a.4554 6.26 a.4654 6.23 a.4354 18.80al8.86 18.81018.87 39.32039.36 39.41039.455.48 05.68)4 5.4 05.69)4 4.81 04.86 4.82 a4.87 1.21 1.26
6-- 6.30 a.4054 6.31 0.4154 6.28 a.3854 18.84018.88 18.85018.89 39.40039.43 39.49039.52 5.50)405.65 5. 51)405 66 4.83 04.88 4.84 04.89 1.18 1.23
7— 6.19 a.28H 6.20 0.2954 6.17 a.2654 18.76al8.85 18.77018.86 39.48039.56 39.57039.655.46 a5.55)3 5.47 05.56)4 4.82)404.84)4 4.83)404.85)4 1.18 1.23
8.. 6.16540.28 54 6.17540.2954 6. 14540 2654 18.74018.76 18.75018.77 39.43039.51 39.52039.605.45 05.57)4 5.46 05.58;4 481 04.82)4 482 a4.83)4 1.15)4 1.20)4
9.. 6.20 a.2654 6.21 a.2754 6.18 a.2454 18.77 18.78 39.41039.48 39.50039.57 5.47 05.53)4 5.48 05.54)4 4.82 04.83° 4.83 04.84 1.15 20
10.. 6.19 a.21 6.20 a.22 6.17 0.19 18.75018.80  18.76018.81 39.43039.49 39.52a39.58 5.45 a5.47 5.46 05.48 4.81 04.82)4 4.82 04.83)4 1.17 1.22
11.. SUNDAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
12.. HOLIDAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY
13.. 6.09 a.12 6.10 0.13 6.07 a.l0 18.78 18.79 39.42039.46 39.51039.55 5.3833a5.39 % 5.39)405.40)4 4.80 04.8D4 39.51039.55 117 1.22
14.. 5.97540.0254 5.98540.0354 5.9554a.0054 18. 74al8 76 18.75al8.77 39.43039.44 39.52a39.53 5.24)405.29)4 5. 25)405 30)4 4.76 04.77)4 4.77 04.78)4 1.17 1.22
15.- 6.0054a.11 6.01540.12 5.98540.09 18.7 18.77 39.45039 48 39.54039.57 5.28 05.38 5.2 05.39 478 0480 4.79 04.81 1.18 1.23
16.. 598 a.04 599 a.05 596 a.02 18. 77a|8 78 18.78018.79 39.43039.45'39.52039.54 5.25 05.31 5. 26 05.32 4.77)704.80 4.78)404.81 1.15 1.20
17.- 5.93540.96 5.94540.97 5.91540.94 18.78018.80 18.79al8.81 39.45039.46 39.54039.55 5.23)405.26 5.24)405.27 4.77 04.78 4.78 04.79 1.13 1.18
18.. SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
19.. 5. 99540 0454 6 00540 0554 6.57540.0254 18.85 18.86 39.51 39.60 5.25;405.30 5.26)405.31  4.78)404.79)4 4. 79)404 80)4 1.13 1.18
20.. 6.05 6 540.12 6.03540.09 18.89al8.92 18.90018.93 39.56039.61 39.65a39.7C 5.32)405.37  5.33)405.38 4.81 04.84 4.82° a4.85 1.09 1.14
21.. 6.13 a 1754 6 14 a.1854 6.11 a.1554 18.81al8.85 18.82al8.89 39.61 7 5.38 05.42&4 5.39° 05.43)4 4.83)404.85 4. 84)4a4 86 1.07 1.12
22.. HOLIDAY HOLI DAY HOLI DAY HO DAY HOLI DA HOLI DAY
23.. 6.06 a.lO\i 6.07 0.1154 6.04 a.0854 18.81018.84 18. 82a|8 85 39.56 39.65 5.32 05.36)4 5.33 05.37)4 4.82 04.83 4. 83 04.84 1.08 1.13
24.. 6.03Ha.05 6.04540.06 6.01540.03 18.79 8 39.59 39.68 5.28)405.30 5.29)405.31 4.79)404.82 4.80)404.83 1070|0312 112011312
25-- SUNDA Y SUN DAY SUN DAY SUN DAY SUN DAY SuU
26-- 6.07 a.16H 6.08 a.1754 6.05 a. 1454 18.7 18.78 39.50 39.59 534 05.43)4 5.35 a5.44)4 4.803£a4.84 4.81)404.85 1. 05 1 10
27-- 6.12540.17  6.13540. 18 6.10540.1 18. 77018 81 18.78al8.82 39.51 39.60 5.35)405.39 5.36)405.40 4.82 04.83 4.83 04.84 1.04 1.09
28— 6107 a.1254 16.08 a.1354 6.05 a. 1054 18.74al8.76  18.75al8.77 39.49039.54 39.58«t39.635.28" 05.37 5.29° 05.38 4.80 a4.81 4.81 a4.82 1.05 1.10
Denmark Sweden Norway Berlin Vienna Spanish
Kroner Kroner Kroner Reichsmarks Kronen Pesetas
February
Bankers' Bankers’ Bankers’ Bankers' Bankers’ Bankers'
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables
1 19.16 19.20 26.76 26.80 18.64 18.68 ,0024)3a.0C25)3 .0024)3a.0025)3 .0014 .0014 1561al56412 1562al565i2
2 18.36018.96 18.40al9.00 26.51026.66 26.55026.70 18.51al8.56 18.55al8.60 .0026 a.0029 .0026  a.0029 .001433 .0014)3  15.64015.73 15.65al5.74
3 18.53al8.71 18.57al8.75 26.51 26.55 18.53 18.57 .0027 a.0029 .0027 a.0029 .001414 .0014a 15.75015.79 15.76al5.80
4 SUN DAY SUN DAY SUN DAY - SUN DAY SUN DAY SUN DAY
5 18.73al8.91 18.77alS.95 26.54a26.61 26.58a26.65 18.49al8.62 18 53al8.66 .0024 a.0025 .0024 0.0025 .0014)3 .0014)3  15.70al5.72 15.71al5.73
6 18.94019.01 18.98al9.05 26 56a26.66 26.60026.70 18.6C0l8.64 1S.64a18.68 .0026 a.0027X .0026 0.0027)3 .001433 .0014)3 15.73 15.74
7 18.81018.96 18.85al9.00 26.54026.60 26.55a26.64 18.44al8.58 18.48al8.62 .0027)3a.0027)3 .0027)3a.0027)3  .001433 .0014)3  15.66al5.69 15.67al5.70
8 18.60al8.76 18.64al8.S0 26.53a26.56 26 57026.60 18 37al8.46 18.41al8.50 .0029)3a.0030)3 .0029)3a.0030)3 .001433 .0014)3  15.58015.60 15.59al5.61
9 18.61al8.74 18.65al8.78 26.51a26.56 62.55a26.60 18.37018.44 18.41al8.48 .0032 a.0033 .0032° a.0033 .001453 .0014)3  15.62al5.67 15.63al5.68
10 18.81 18.85 26.48a26.50 26.52026.54 18.46018.49 18.50al8.53 ,0031)3a.003?}3 .0031)30.0035)3 .0014)3 .0014)3 15.64 15.65
11 SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
12 HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY HOLI DAY
13 18.80al8.90 18.84al8.94 26.49a26.51 26.53a26.55 18.61al8.68 18 65018.72 0037)3a.0038 ~ .0037)3a.0038 .001433 .0014)3 15.65al5.66 15.66al5.67
14 18.87al8.94 18.91al8.98 26.47a26.52 26.51a26.56 18.57al8.61 1861al8.65 .0042)3a.0047)i .0042)30.0047)3 .0014)3 .0014)3  15.59al5.65 15.60al5.66
15 18.88a19.04 18.92al9.08 26.53026.60 26.57026.64 1862al86612 186601870i2 .0050)3a.0053 .0050 33a.0053 .0014)3 .0014)3 15.64 15.65
16 19.01 19.05 26.56a26.58 26.60026.62 18.64 18.68 .0052)30.0055 .0052)3a.0055 .0014)3 .0014)3  15.62al5.63 15.63al5.64
17 19.01019.16 19.05019.20 26.56a26.58 26.60a26.62 18.60al8.61 18.64al8.65 .0051 a.0052 .0051 a.0052 .0014)3 .0014)3 51.63 15.64
18 . SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY SUN DAY
19 . 19.13al9.18 19.17al9.22 26.60 26.64 18. 42a|8 60 18.46018.64 .0047 a.0050 .0047 a.0050 .0014*4 .0014)3 15.65 15.66
20 19.33 19.37 26.65 26.69 18 18.54 .0040;3a 0045)3 .0040)3a.0045)3 .0014)3 .0014)3 15.69 15.70
21 19.37a19.46 19.41al9.50 26.66 26.70 18. 520I8 56 18.56al8.60 .0044)3a.0045 ,0044)3a.0045 .001434 .0014)4 15.72 15.73
22 HOLI DAY HOLI DAY HOLI DAY OLI DAY HOLI DAY HOLI DAY
23 19.49 19.53 26.61 26.65 18.57 18.61 .0044)30.0045 .0044330.0045 .0014)3 .0014)3 15.68 15.69
24 19.49H 19.50)4 26.58 26.60 18.44 18.48 .0044)30.0044)3 0044)30.0044)3 .0014 .0014 15.60 15.61
25.. SUN DAY SUN DAY SUN DAY SUN DAY AY SUN DAY
26 19.43 19.47 26.46a26.56 26.50026.60 18.36 18.40 ,0044)3a.0C44)3 .0044% a.0044 54 _0014;3 .0014)4 15, 55a|5 61 15.56al5.62
27 .. 19.48 19.52 26.58 26.62 18.39al8.54 18.43al8.58 .0044 a.0045 .C044 a.0045 .0014)3 .0014)3 1 15.65
28 .. 19.39019.48 19.43019.52 26.54 26.58 18.37018.48 18.41al8.52 .0044 0.0044)4 .0044 a.0044)3 .0014)3 .0014)3  15. 6j|_a|5 64 15.62al5.65
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there seemed to be less uneasiness regarding the imme- the whole showed comparatively slight fluctuations,
diate financial effects of the Ruhr adventure. Bank- except that the Uruguayan pesos spurted up from
ers’ checks on Paris moved up from 588 Feb. 1 to 82% to 85. Rates on the Far East quite generally
6.49 Feb. 3, but were down again to 5.93” Feb. 17, moved to higher levels.

with the range Feb. 28 6.07@6.12i4. Checks on Ant-

O0OM®©OiifkCOtOi-*©000M®@CnrfkCOtO j1© © 00M © Cn 4k (M BSt* T
werp rose from 5.11 Feb. 1 to 5.70 Feb. 3, then turned 2
down again and touched 5.23" Feb. 17, with the o i W kA Ak Ak dkak 4k dkdk Ak
range Feb. 28 5.28@5.37. The German reichsmark, ok 00 @ee eeece  oeseece ©eos
strangely enough, also enjoyed sharp recovery and 239 o goo goces es.sce ega 1}
the only plausible theory offered in explanation was ©ee ©0o Moo ©c0ee0  ©6 6 06 000
that the German Government, having discontinued oot
- - - - 4k 4k 4k 4k 4k dk Ak 4k 4k 4* 4% Ak 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k g
all reparations payments either in gold or in goods M©OCnMMHMMOTOGE60606K03g0)050)0)0)cz)0)0i0
(except the payments under special contract, like g,
H H H @PE® OPR® £@ ®® m 0®® ® T
the Belgian payment just mentioned) was not under SR RO RIS TTCAECEN ST E L
the same necessity as before of offering German o
N\ 4% Ak 4k 4% 4- 4% 4% 4k 4k 4y 4k Ak dk Ak 4k 4k 4k 4k dk 4k 4k dk
marks abroad. From .0024” Feb. 1 the mark moved WHe MM wwe oooce oseome cee
up to .0055 Feb. 16 and was .0044@.0044% Feb. 28. b 89
At the same time the Bank of Germany continued to e®s) oo zo® 2392%% $28%88 329 F%
put out new notes in enormous volume. In the first st £ix £ si05s
week the addition to note circulation was 268,466,- A AN A Ak dk = ke
- - ©Me MM M © ©©0)0)0) ©©©e0 00 © © "
993.000 marks, in the second week it was no less than v
450.831.325.000 marks, while marks 266 @ ®0g ®0ees) g00a0E ©ge I o
- - —_— M M “4 vJSO ©er" ©© © © ©© T
more were added in the third week. In the case of e
the Italian lire the fluctuations were much nar- doaKat Ak Makok 444744, ddckdkdkdc dkakn
rower, the same as in January. The low point for Fee ee eee eeese eeseee e
: . A . .
sight bills was 4.71” Feb. 1, the high point 4.97 Feb. see g2 v¢o sgece _ ean &
3, with the range Feb. 28 4.80@4.81. On the former ¢ ¢ ’ ) E
neutral centres the course of rates on Switzerland e e A A s e e a
and Holland was upward. The range for sight bills ©OOCIlEEfi000 06666tcO000009l600
on Switzerland was 18.69 Feb. 1 and 18.92 Feb. 20, 2!
H - @O@ECEPOPRA@APDAAPAARO®MDAI®E®E®ER®OIP®A®
with the close Feb. 28 18.74@18.76. Dutch guilders, ©66560"000>.60000 " .6000060>.600 O 4
as represented by sight bills on Amsterdam, moved 2 z
4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4k 4% 4% 4k
up from 39.03 Feb. 1 to 39.61 Feb. 20 and were 39.49 ©e©® ©© ©©©0 ©0©00 eeec0E® ©0©9 . F
@39.54 Feb. 28. Rates on the Scandinavian centres a
moved irregularly except that the rate on Denmark, oo~ o5 ©5° ©e0eY 888888 °%% "'
which had dropped badly in January, after dropping -0
still further early in February, recorded sharp recov- Aok ol dcdkc A Atk kot ko &
© o0 ©M M © © © ©0 00 [CRCRCRCRCNC] ©®©9 Co
ery the rest of the month. From 18.36 Feb. 2 the al
H o
Danish crown advanced to 19.49y2 Feb. 24 and was gee ©o ®ee ©see0® eoogeo ©eo |
! ©M0) MM MMo ©©0©0O ©©0O©®06 0ie b
19.39@19.48 Feb. 28. Rates on South America on a
RATES OF EXCHANGE ON OTHER CENTRES.
Czecho- Bucha- Hun- Yugo- Bul- o . .
Feb. Canada slovakia rest Polish gary Serbia slavia garia Finnish Argentina B_raz_ll
Dollars Kronen Leu Marks Markka Peso MilreiS
Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Cables Checks Cables
1-. H% disc. 2.88 .45 .0027 .00334 .88 .68 2.50 37.05 37.10 11.50 11.55
2_. 1Ys% disc. 2.89 .46 .0029 .004 97 .70 2.48 37.10 37.20 11.55 11.60
3.. 11-32% disc. 2.89 45)"a49 .0029 .004 98 68 2.45 37.10 37.20 11.55 11.60
.. SUNDAY
5.. 13-16% disc. 2.97 .52 .0029 .004 1.00 .60 2.48 37.00 37.05 11.60 11.65
6.. 13-16% disc. 3.00 X .52 .0030 .003H .99 .68 2.53 37.15 37.20 11.60 11.65
7.. M% disc. 2.99 .51 .0029 .004 97 .68 2.55 37)6 37X 11.60 11.65
8_. 15-32% disc. 2.96)4 AT'A .0029 .004 .93 .70 2.65 37.07 37.12 11.45 11.58
9.. 1% disc. 2.96 AT .0029 .004 .92 .68 2.59 37.07 37.12 11.45 11.50
ﬂ)- 11-32% disc. 2.96 .49 0026 A .004 .95 68 2.52 37.07 37.12 11.50 11.55
. SUNDAY
12.. HOLIDAY
13, 1 1-16% disc. 2.9S .50 .0027 .004 ,98al.00 .70 2.50 37.07 37.12 11.50 11.55
14._ 1y»% disc. 2.97 .48 .0025 .004 1.00 .60 2.60 37.07 37.12 11.50 11.55
15.. 13-16% disc. 2.96 H 47 .0024 .004 1.02 .63 2.59 37.07 37.12 11.50 11.55
16.. 13-16% disc. 2.96" A7 .0023 .004 .98 .62 2.60 37.13 37.18 11.55 11.60
1; H% disc. 2.96H ABX .0022 .003A .98 .68 2.69 37.13 37.18 11.55 11.60
. SUNDAY
19.. M% disc. 2.97 .46 .0028 .004 .98 .68 2.70 37.20 37.25 11.50 11.55
20.. H% disc. 2.97 .46 .0026 003 X .96 .60 2.74 37.20 37.25 11.60 11.65
21.. 1M% disc. 2.97 «47A .0026 003X .97 .60 2.70 37.20 37.25 11.60 11.65
22.. HOLIDAY
23.. 1M% disc. 2.97 48 .0022 .003X .98 .65 2.70 37.35 37.40 11.55 11.60
gg I1X % disc. 2.96 .50 .0020 .003A =OTA SUNDAY .65 2.65 37.35 37.40 11.55 11.60
26.. 2% disc. 2.96 50 0020 .003% 97A 65 2.72 37.50 37.65 11.45 11.50
27.. 1X % disc. 2.97 .65 .0020 .003A .98 .65 2.75 37 X 3T% 11.35 11.40
28.. 1H% disc. 2.97 47 .0021 .003A .OTA — .65 2.75 3TX 3T% 11.35 11.40
. Colom- Vene- Portu- Hong Shang-  Yoko- Singa-
Feb. Bolivia bia Ecuador Uruguay zuela +Chile zPeru gal Turkey Kong hai hama Manila pore zBombay Java
Boliviano Dollars Sucre Peso Bolivar Peso Libra Escuda Tael Tael Yen Peso Dollars Rupees Guilders
Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks
1. 31% 96 27.00 82% 19% 12% 4.15 4.47 53%ab54 73 <z73% 48%<z48% 49%a50 54% 055 32%032 A 38% a39
2 31% 96 27.00 83% 19% 12% 4.15 4.25 53%a54 73 a73% 48%a48%]49%a50 54% 055 32%032% 38%039
i‘ 31% 96 27.00 83% 19% 12% 4.15 4.39 53%a54 73 a73Vi 48%a4S% 49%050 54%ab55 32Via32\2 38%a39
- SUN DAY
5 31% 27.00 83% 19% 12.40 4.13 4.56 53%a53% T2%aT2A 48%a48% 49%a50 54%a55 32%a32% 38% 039%
6-— 31Vs 27.00 82% 19% 12.40 4.13 4.49 53%a53% 72%a72% 48%ad8vs 49%a50 54%a55 32 Hsfl32\4 38% 039%
T ?),;1[;2 27.00 83% 19% 12.40 4.13 4.46 53%a53% 72%a72% 48%a48% 49%a50 54%a55 g%‘;//uaggzﬁ) 38%039%
8... 27.00 82% 19% 12.40 4.13 4.44 53%a53% 72%a72% 48%a48% 49%050 54%a55 ba 0 38% 039%
9... 31% 27.00 83 19% 12.40 4.13 4.44 53%a53% 72%«72% 48%a48% 49%a50 54% a55 32%032A 38%039%
10... 31% 27.00 83% 19% 12.40 4.13 4.44 53%a53% 72%a73 48%a48% 49%a50 54%ab5 32%032% 38%039%
11... SUN DAY
12... HOLI DAY
13-.. 31% 96 27.00 83% 9 12.4 4.13 4.44 52%a53% 73%a74 48%a48% % 55 ab55% 32%a32% 38%a39%
14.. 310/2 96 27.00 830/3 1302 12 0 4.13 4.49 52%?5\53%2 73%a74 48%348“/2 ?,8 ggg%ﬁ 55 a55)4(J 320/2a32°/g 38%039%
15... 31% 96 27.00 83% 19% 12 4.01 4.44 52%a53% 73%a74 48%a48% 50 050% 55 a55"i 32%a32% 38%039%
16... 31% 96 27.00 83% 19% 11.95 4.01 4.39 52%a53% 73%a74 48%a48% 50 a50% 55 a55Vi 32%a32% 38% 039%
i;-,- 31% 96 27.00 83% 19% 11.95 4.01 52%a53% 73%a74 48%a48% 50 050% 55 a5534 32%a32% 38%039%
- SUN DAY
19— 31% 96 27.00 83% 19% 11.95 4.01 . 52%ab53 % 71%a72% 48%a48% 50%050% 55HfI55% 32 032% 38%a39
20... 31% 96 27.00 83% 19% 12.05 4.01 4.26 53iMa53” 71%a72% 48%a58% 50%050% 55% a55% 32 032% 38% a39
21... 31% 96 27.00 83% 19% 12.05 4.01 53%a53% 71%a72% 48% a48% 50%a50% 55% a55% 32 032% 38% 039
22— HOLI DAY
23... 31% 96 27.00 84% 19% 12.30 4.01 4.28 53%a54 73 a73% 48%a48% 50%a50% 55% 055% 32%a32% 39 a39%
gé 31% 96 27.00 84% 19% 12.30 4.01 53%a54 73 a73% 48% 048% 50%050% 55M755>E£ 32% 032% 39 a39%
o . SUN DAY
26.. 31% 96 27.00 85 19% 12.65 4.01 4.36 53%a54 73 a73% 48% a48% 50%050% 55% a55% 32%a32% 39 039%
27... 31% 96 27.00 85 19% 12.58 4.01 4.36 54%ab54% 73%a75 48%a48% 50% 050% 55%a55% 32 a32% 39 039%
28... 31% 96 27.00 85 19% 12.58 4.01 4.39 === 54%a54% 75 a75% 48% a18% 50% 050% 55%a55% 12 a32%!39 a39%
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and
the year 1922 to date. They need no extended introduction, as they are self-explanatory.

security (excepting only State bonds) dealt in on the Exchange.
the official list. The black-faced letters in the column headed “Interest Period”

the bonds mature.

The tables embrace €vel

We give bonds first, using the classification adopted

indicate in each case the month

i

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying
The exceptions to the rule are income bonds and bonds

bonds are at a prlce to which accrued interest must be added.

on which interest is in default.

This method of quoting bonds became effective January 2 1909.
For footnotes to tables see last page of bonds and last page of stocks.
BONDS.—PRICES AND SALES FOR FEBRUARY AND RANGE FOR THE YEAR TO DATE.

Sales in
BONDS February.
N Y STOCK EXCHANGE Par Value
U S Government Securities $
First Liberty Loan—
First 3Hs—- .............. 1932-'47 4,444,000
Registered 1,000
First 4s 1932-'47

Registered

First 4Ms 193247

8,000
1,868,000
88,000

Registered ,
First Second 4Ms___1932-'47 90,000
Registered
Second Liberty Loan—
Second 4s 1927-'42M N 26,000
Registered 4,000
Second 4Ms 1927-'42 16160000
Registere 342,000
Third Liberty Loan—
Third 4Ms ..1928 10928000
Registered 147,000
Fourth Liberty Coan—
Fourth 4Ms 1933-'38 20012000
Registered 492,000
Victory Liberty Loan—

Victory 4Ms 1922-'23 1,251,000

Registered 89,000
Treasury 4M 1947-1952 4,390,000

Registered--——————---- : 22
2s cons reg April 1930
2s cons coup April 1930
4s registered 1925
4s coupon 192 5i 23,000
mama Canal3s______ 1961

Registered___ ~— 1961 1,000

State and City Securities
New York City—4Ms 1960 36,000

Ms Corporate stock__1964 29,000

AJ'JIS Corporate stock___1966 1,000

4 Corporate stock___1971

4Ms Corporate stock___1967 99,000

4Ms Corporate stock__ 1965

4Ms Corporate stock__ 1963 2,000

4% Corporate stock_—_ 1959 14,000

4% Corporate stock___ 1958 6,000

4% Corporate stock____ 1957 5,000

4% Corporate stock____ 1956 24,000

New 4Ms 1957 131,000

4M% Corporate stock.. 1957 8,000

3M % Cor orate stock..1954 11,000
New York State—4s 1961 i

Highway Impt 4Ms 1963

Foreign Gov’'t Securities
Argentme (Govt) 7s 1921 908,000

rgentina— Internal 5s of 1909 36,000
gium— 25-yrextsf7 M sg 45 1,244,000

5 -year 6% notes 925 341,000

20-year sinking fund 8s. 1941 9,795,000
Bergen éNorway sf8s____ 1945 116,000
Berne ( |ty of) sf8s__ 1945 94,000
Bolivia ( é) I|c of) 8s__ 1947 661,000
Bordeaux( ity o r 6s 1934 422,000
Brazil, U S of, externa 8S..1941 698,000

Cent Ry 75 1952 5,358,000

™ 1952 616,000
Canada 50m|n|0n of, 5s 1926 | 445,000

1931 - 537,000

10 year 5Ms 1929 505,000

5s .19 1,690,000
Chile Republlc ‘exter s f 8s 1941 399,000

External 5-year sf 8s___~ 1926 4,916,000

7s 413,000

25-year sf 8s gold 1946 170,000
Chinese Govt, Imperial—

Hukuang Ry sterlin Ss. 1951 J 265,000
Christiania (City) s f 8s...1945 A 86,000
Colombia 6Ms 1927 A 260,000
Copenhagen 25-yr sT 5M8. 1944 397,000
Cuba, Rep of, 5s 47,000

55 ext debt Ser A of 1914. 1949 F 45,000

4 Ms external loan 1949 121,000
Czechoslovak (Rep of) 8s..1951 A 521,000
Danish Cons Mimicsf 8s A 1946 F 297,000

Series B sf 8s 1946 F 157,000
Denmark sf8s 1945 A 317,000

20-year external 6s 1942 J 555,000
Domlnlcan Republic s f 5s_ 1958 F A 95,000

942 82,000
Dutch East Ind 25-yr ext 65 1947 3,107,000

40-year 6s 962 3,324,000
French Repub 25-yr ext 8s. 1945 2,916,000

20-yr external loan 7Ms. 1941 4,519,000

Gt Brit & Ireland, Un King of—
20-year gold bond 5Ms..1937 F 1,566,000
10-year conv 5Ms__ ...1929 F 2,663,000

Greater Prague 7Ms 1952 M N 563,000

Haiti 6s 1952 A 1,257,000

Italy, Kingdom, Ser A 6Ms 1925 2,000

Jaganese Govt, Imp— £4Ms '25

d series 4M's 1925
Sterling loan 4s 1931

Lyons ﬁCIt of) 15-year 6s.1934 M

Marseilles (City) 15-yr 65..1934 M

Mexican Irr 4Ms 1943

Mexico, U S of, external gold

306,000

loan of 1899 sinking fund 5s. .
4s gold debt of 1904 1954
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709,000
263,000

Price about
Jan.

1923.
Bid. Ask.

100.94 Sale
100.78 Sale
98.90 .

99.00 Sale
99.00100.00

99.44 98.58

98.40 Sale
98.36 Sale

98.90 Sale

98.84 Sale
98.82 Sale

100.26 Sale
100.06 Sale
99.94 Sale

100M 101M
102M 102M
102M 102M
107M Sale
107M 107M
107 107M
107M 107M
100  Sale
99vs 100M
99H 100M

106M 106M
106M Sale
90M Sale

PRICES IN
Feb. 1. Feb. 28.
Bid. Ask. Bid. Ask.
101.56Sale 101.20 Sale
101.22 Sale
98.30 9S.5G 98.0698.26
98.34Sale 97.90 Sale
97.98Sale
98.0099.00 98.0098.70
97.74Sale 97.8698.00
98.00Sale 97.74 Sale
97.74Sale 97.74 Sale
98.64Sale 98.36 Sale
98.44Sale
98.14Sale 97.94 Sale
98.00Sale
100.22Sale 100.02 Sale
100.00Sale 99.90 Sale
99.86Sale  99.44 Sale
99.80Sale
103M Sale 104
93M 94
100M 101M -------- 100M
102M 102M __ 102M
102M Sale 02M
107M 107M —  107M
107M 107M -------- 107M
107M 107M 107M
107 107M _ 107M
99 M 100
99M 100 99M
99M 100 99M
9M 9M 99M
106M 107 M 107M
106M 107M ——107M
90M 91M 91M
101M Sale 102M Sale
81 82 80 82
96 Sale  98M Sale
93M Sale  93M Sale
93 M Sale 97 M Sale
108 Sale 108 Sale
111  Sale 112M Sale
90 Sale 93M Sale
73 Sale 76 Sale
94M Sale 95 Sale
81M Sale 83M Sale
100 Sale 103M Sale
100M Sale 100M Sale
100M Sale 01 Sale
1(9)5 ga:e 101ys Sale
ale  99M Sale
103 Sale 104M Sale
95M Sale  96M Sale
101M Sale 101 02
103 103M 104 Sale
51 Sale 52M Sale
109M Sale  109M in
92M Sale 94 Sale
90 Sale  88M Sale
93M Sale 90M Sale
90M Sale 90M Sale
83M Sale 83M Sale
79M Sale 89 Sale
107M Sale 108 109M
107M Sale 109 Sale
108'M Sale 109M Sale
7 Sale  97M Sale
97M Sale 96 99
85 88M 87M Sale
93M Sale 94M Sale
92M Sale 93 M Sale
91M Sale 95M Sale
89 Sale 93ys Sale
103 Sale 104M Sale
114M Sale 115M Sale
68 Sale  74M Sale
95M Sale  97M Sale
93% Sale 94 94M
93 Sale 93M Sale
92M Sale 92 M Sale
80M Sale 81M Sale
72M Sale 76 M Sale
72M Sale 76  Sale
32M 3s5M 37 38
50M 51M 55M Sale
34  Sale 36M Sale

15

FEBRUARY.
Lowest. Highest.
Sale Prices. Sale Prices.
101.18Feb. 28 101.84Feb.
101.40Feb. 7 101.54Feb.
98.40Feb. 21 98.40Feb.
97.88Feb. 28 99.08Feb.
98.00Feb. 23 98.80Feb.
98.70Feb. 28 98.80Feb.
97.46Feb. 27 98.70Feb.
98.70Feb. 9 98.30Feb.
197.58Feb. 28 98.88Feb.
97.96Feb. 23 98.86Feb.
98.26Feb. 28 99.18Feb.
98.70Feb. 3 99.04Feb.
98.02Feb. 1 99.04Feb.
98.00Feb. 23 99.00Feb.
98.20Feb. 3 100.24Feb.
99.90Feb. 23 100.06Feb.
99.34Feb. 28 100.04Feb.
99.80Feb. 13 100.04Feb.
103M Feb. 1103M Feb.
93M Feb. 15 93M Feb.
100M Feb. 5101 Feb.
102M Feb. 8 102M Feb.
102'M Feb 1 102M Feb.
107M Feb. 9 107M Feb
107M Feb. 13 107M Feb
99vs Feb. 16 99M Feb
99M Feb. 5 99M Feb
99M Feb. 16 99M Feb
99M Feb. 7 99M Feb
107M Feb. 15 107M Feb
106M Feb. 13 107M Feb
1 Feb. 14 91 Feb
101M Feb 7 102M Feb
OM Feb. 5 82 Feb
94M Feb 1100 Feb
93M FEeb 1 96M Feb
93 Feb 1 99M Feb
107M Feb | 109M Feb
110M Feb. 5 112M Feb
9M Feb. 1 93M Feb
72  Feb 1 77M Feb
94 Feb. 2 98M Feb
81 Feb 1 8 Feb
100 Feb 1 103M Feb
100 Feb 1 101M Feb
100 Feb. 10 102 Feb
100M Feb. 9 102M Feb
98M Feb. 2 99M Feb
103  Feb 1104M Feb
93M Feb. 24 96M Feb
101M Feb 1 102M Eeb
103 Feb 1104 Feb
50M Feb. 16 52M Feb
109 Feb. 5 110M Feb
92 Feb 1 94M Feb
88M Feb. 28 91 Feb
90M Feb. 20 95 Feb
89M Feb. 17 90M Feb
83 Feb 1 84 Feb
77 Feb 1 89 Feb
107 Feb 1109M Feb
07 Feb 1109 Feb
107M Feb. 2 109M Feb
95'M Feb. 1 98 Feb
97M Feb 1100 Feb
87M Feb. 20 88M Feb
93M Feb 1 95M Feb
92 Feb. 2 95M Feb.
90 Feb 1 97 Feb.
86M Feb 1 96% Feb
102M Feb. 3 104M Feb
4 Feb. 1115M Feb
65M Feb 1 75M Feb
95M Feb. 1 98 Feb
93M Feb 1 94M Feb
3 Feb. 9 93M Feb
92M Feb. 13 93M Feb
80M Feb. 1 82 Feb
72  Feb 1 77K Feb
72 Feb. 1 77j| Feb
35M Feb. 20 35M Feb
50 Feb. 2 57 Feb
33 Feb. 8 36M Feb

RANGE SINCE JAN.

Lowest.

Sale Prices.

100.94Jan.
100.76Jan.

97.88Feb.
98.00Feb.
98.70Feb.

97.46Feb.
97.84Jan.
97.58Feb.
97.80J an.

98.26Feb.
98.50Jan.

97.80Feb.
98.00Feb.

98.20Feb.
99.90Feb.
99M Feb.
99.80Feb.

103M Feb.
93M Jan.

100M Jan.
101M Jan.
102M Jan.
107M Jan.
106 M Jan.
106M Jan.
107  Jan.
99M Jan.
99M Jan.
99M Jan.
99M Jan.
106M Jan.
106M Feb.
90M Jan.
103M Jan.

100M Jan.
80M Jan.
91M Jan.
93 Jan.
91M Jan.
107M Jan.

89M Feb.
69M Jan.

81 Feb.
96M Jan.
99M Jan.
99M Jan.
100M Feb.
98M Jan.
102M Jan.
93M Feb.
101M Jan.
102M Jan.

50M Feb.
107M Jan.
90 Jan.
88M Feb.

89M Feb.
81M Jan.
77  Feb.
107  Jan.

107M Feb.
95M Feb.
95M Jan.
84 Jan.
92 M Jan.
92  Feb.
90 Feb.
84 Jan.

102M Jan.
113 Jan.
65M Jan.
95M Feb.
92M Jan.
92 Jan.
92M Jan.
80 Jan.
69M Jan.
69M Jan.
35M Feb.

49  Jan.
33  Feb.

Highest.

2 101.90Jan.
2 101.76Jan.
12

22 98.40Feb.
28 99.10Jan.
23 98.80Feb.
28 99.00Jan.

27 98.70Feb.
11 98.30Feb.
28 98.88Feb.
31 99.06Jan.

28 99.18Feb.
31 99.04Feb.

28 99.04Feb.
23 99.00Feb.

3 100.32Jan.
23 100.06Jan.
28 100.04Jan.
13 100.04Feb.

1

Sale Prices.

1103M
11 96M

17 104M
2116
3l 75M
1 98

18 95
9 93M
18 93M
31 82
30 79M
79
20 35M

Feb.

Jan.

Jan.
Jan.

Feb.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

Feb.

Feb.
Jan.

Jan.

Feb.

Jan.
Feb.

Feb.
Feb.
jan.

qn.
Jan.
Jan.

Jan.

Jan.
Feb.
Feb.

Jan.
Jan.

Feb.

Jan.

Feb.
Feb.

Jan.

Feb.

Jan.
Jan.
Jan.

Feb.

Jan.
Jan.

Jan.
Jan.
Jan.

Jan.

Feb.

22 577~1Feb.
8 37J] Jan.
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22 salesin Price about PRICES IN FEBRUARY RANGE SINCE JAN
BONDS 25 February. Jan. 2

N Y STOCK EXCHANGE £2 Ppar Vvalue 1923. Feb. 1. Feb. 28. Lowest. ] Highest. Lowest. 1 Highest.
Foreign Govt Securltles (Co ncl.) % Bid. Ask. Bid. Ask. Bid. Ask. sale Prices. 1 Sale Prices. Sale Prices. J Sale Prices

Montevideo 7s. _ _ 952 3 D 7S.000 91% Sale 89 Sale 87% Sale 9  Feb. ] 90% Feb. 89 Feb. 91~ Jan.

Netherlands sf 65 _ ..1972 M S 1,715,000 98% Sale  97% Sale 101% Sale 97 Feb. 101% Feb. 28 97  Feb. 1101% Feb.

Norway ext sf Ss 1940 A O 201,000 II1}4 Sale 110 Sale 111% Sale 109% Feb. 112% Feb. 23 109 Jan. 18 112% Feb.

1952 A O 454,000 98% Sale 98% Sale 98% Sale 98 Feb. 1 99 Feb. 2 97% Jan. 26 100 Jan.

Porto Alegre (Clty of) 85..1961 J D 67,000 98% 100 94% 100 96 98 95 Feb. ¢ 98 Feb. 21 95 Jan. 19 99 Jan.

Queensland State'extsf 7s.194] A C 153,000 109% Sale 107 Sale 108% 108% 106% Feb. 1 108% Feb. s 106% Feb. 1 109~ Jan.
25-vear 6s 1947 F A 186,000 102% Sale 101% Sale 100% Sale 100% Feb. 27 101% Feb. 1 100% Feb. 27;102% Jan.

RIoGran(State)ZS yr8sintctfs'46 A O 143,000 98% Sale 94 Sale 95 96% 93 Feb. 1 99 Feb. 9 93 Feb. 1 997 Jan.
|o de Janeiro 25-yrsf 8s5..1946 A O 169,000 97 Sale 92 Sale 9372 Sale 91 Feb. 1 94% Feb. 7 90 Jan. 31 97 Jan.

. 7 A O 339,000 96% Sale 90% Sale 93% Sale 90% Feb. 1 95 Feb. 14 90% Feb. 1 97% Jan.

San Paulo (City) sfes__ 1952 M N 128,000 97% 99% 96 Sale 98 Sale 95% Feb. 5 98% Feb. 16 95% Feb. 3 99% Jan.

San Paulo EState) extsfss 1936 J 1 171,000 98% 99 '96% Sale 99;% Sale 96% Feb. 1100 Feb. 16 95% Jan. 20 100 Feb.

Seine Dep (France) 20-yr 7s1942 J J 877,000 8e% Sale 79% Sale 85 Sale 78 Feb. 1 85% Feb. 26 76 Jan. 31 87 Jan.

Serbs, Croats & Slovenes 8s196S M N 804,000 70 Sale 58% Sale 61 Sale 53% Feb. 1 63 Feb. & 53% Feb. 1 70% Jan.

Soissons 6s 1936 M IS 180,000 78 78% 71 Sale 76 7 69% Feb. 1 76% Feb. 26 66% Jan. 25 78% Jan.

Sweden 20-yéar 65 . 193£ J L 437,000 105 Sale 105% Sale 103% Sale 103% Feb. 27 105% Feb. 2 103% Feb. 27 106 Jan.

Swiss Confederationsfss_194C J J 347,000 118% Sale 118 Sale 11S14 Sale 117% Feb. 16 118% Feb. 3 117% Feb. 16 119% Jan.

Tokyo City loan of 1912 5s M 8 388,000 72% Sale 71% Sale 73 Sale  71% Feb. 1 73% Feb. 16 71% Jan. 9 73% Feb.

Uruguay, Rep. external 8s. 7946 F A 102,000 106 Sale 104% Sale 105 Sale 103% Feb. 1 106% Feb. 7 103 Jan. 17 107 Jan.

%wurich Clty of) sf 8s 1945 A O 85,000 112% Sale 112% 114 112 113 111 Feb. 5113 Feb. 9 Il Jan. 11 113 Jan.

Railroad Bonds

Ala Gt Sou 1stcons A 5s__194] J C 1,000 96% 98% 94% 98% 95% 96 Jan. 8 96 Jan.

Ala Mid 1stguarg 5s . .1928 M N 4,000 99% . 99% 10i “ 99% 99% Feb 14 99% Jan. 6 99% Feb.

Alb & Susq conv 3%s 1946 A O 79% 82 81% 82% 76% 81% 81% Feb. 16 82% Feb. 9 81% Jan. 22 81% Jan.

Allegh & West 1stg~gu 4s .98 A O 83% 87 83% 86 83

Alleg Valgengug 4s 1942 M S 90 Sale 90 92 88% 90 Jan. 2 90 Jan.

Ann Arbor 1st g 4s__ July 1995 J 24,000 64 Sale 64% 64% 67 69% 64% Feb. 9 65 Feb. 13 64 Jan. 2 65% Jan.

Atch Top & SF—Gen g 43.1995 X O 825,000 90 Sale 83% Sale 87% Sale 87% Feb. 26 89% Feb. 15 87% Feb. 26 90% Jan.
Registered 1995 A C 4.0 87 88% 85 Sale 80 88 85 Feb. 1 88% Feb. 5 85 Feb. 1 88% Feb.
Adjustment g 4s July 1995 Nov 42,000 82 86% 77% 80% 79 80 80% Feb. 3 80% Feb. 3 80% Jan. 19 82% Jan.

Registered__— July 1995 Nov 74% . .. 75% 86 75% 86

Stamped 1995 MN 149,000 81 83 81% Sale 79% 79% 79 Feb. 28 82 Feb. 3 79 Feb. 28 82% Jan.
50-year conv gold 4s.. 19553 D 40,000 81% Sale 81% 7% 77% Feb. 26 82 Feb 77% Feb. 26 82% Jan.

Conv 4s issue of 1910 1960 J D 89,000 100% 102% 100% 105 102% 105 101 Feb. 5 103% Feb. 26 100 Jan. 13 103% Feb.
East Okla Div lstz? .1928 M S 8,000 94% 95% 94% 95% 95% 96 95% Feb. 8 96% Feb. 8 93% Jan. 17 96% Feb.
Rocky Mt div 1st SA. 19657 J 36,000 81 - 81% 82% 81% 82 81% Feb. 27 82% Feb. 5 81% Jan. 3 83 Jan.
Short Line 1st 4s gold.. 1958 J 1 11,000 86 86% 86 82% 84 82% Feb. 26 8e6% Feb. 7 82% Feb. 26 86% Jan.
Cal-Ariz 1st & ref 4%5_1963 M 8 62,000 91% Sale 91% ~92% 89 90% 89% Feb. 28 92% Feb. 2 89% Feb. 28 93 Jan.

Atl-Bir30-yr Ist|%4s.M ay ..’33 M 8 18,000 65% 68 66 66% 67 69% 67 Feb. 6 69% Feb. 15 65% Jan. 22 69% Feb.

Atl Knox & Cin Div g 4s..1955 M N 51,000 85% 86% 82% 86 83% 86 85 Feb. 2 86% Feb. 2 85 Jan. 19 86% Feb.

Atl Knox & No 1stg5s_. 1946 J D 2,000 98% ... 99% 99% 99% Feb. 5 99% Feb. 5 99% Feb.

Atl&CharAL 1stA4%s-_ 1944 J J 3,000 90% 92% 90 91% 90 91% 91% Feb. 13 91% Feb. 13 91% Jan. 16 91% Jan.
1st 30-year 5s Ser B 19443 J 32,000 99 .. 9711™ 98% 99 99% 98% Feb. 1100 Feb. 21 98% Jan. 19

Atl City 1stcongug4s_ 1951 J J 83% 80" 80%

Atl Coast L 1st g 4S-July 1952 M S 219,666 88% Sale 87% Sale 86% 87% 86% Feb. 28 88% Feb. 3 86% Feb. 28 89 Jan.
10-year secured 7s 1930 M N 39,000 106% 107 107% Sale 106% 107% 106% Feb. 23 107% Feb. 1 106 Jan. 15108 Jan.
General unified 4%s____ 1964 J D 54,000 87% 88% 85% 87 84% 86% 86% Feb 89% Feb. 17 86% Feb. 2 89% Feb.
L & N collat gold 4s Oct 1952 M N 248,000 82% Sale 80% Sale 82% 82% 80% Feb. 82% Feb. 27 80% Feb. & 83 Jan.

Atl & Danv 1stg 4s 1948 J J 2,000 77% 78 74% 77 73% 75% 75% Feb. 27 77 Feb. 8 75% Feb. 27 80% Jan.
Second 4s ._ 19483 J 64% 72 65% 72 65% 72

Atlan & Yad Istgug4s_ 1949 A O 18,000 77 " 80 77 78 76 80 77% Feb. 2 77% Feb. 2 77% Feb. 2 77% Feb.

A &N W 1stgu g 5s 1941 ) J 2,000 94% . .. 95%

Oalt & 0—Pr lien g 3Ms. 19253 J 525,000 93% Sale 94% Sale 94% Sale 93% Feb. 26 95% Feb. 3 93% Jan. 23 95% Feb.

D Gold 4s July 1948 A O 426,000 SO0% Sale 77% Sale 77 Sale 76% Feb. 27 80 Feb. 13 75% Jan. 18 80 Feb.

Registered Q J 9,0 78% Sale 77 79 77 Feb. 6 77 Feb. 6 78% Feb.
Convert 4%s____ 933 M 8 1,068,000 8 1 Sale 79 Sale 80 Sale 78% Feb. 2 81% Feb. 14 77% Jan. 27 82% Jan.
Refund & gen 5s ser T A.1995) D 60,000 84% Sale 81% Sale 82% Sale  81% Feb 84% Feb. 7 80% Jan. 24 85 Jan.
10-year 6s 1929 J J 624,000 101 Sale 101 Sale 100% Sale 99% Feb 19 101 Feb. 1 99% Feb. 19 101% Jan.
Pitts Jet & M D 1sfg 3%s'25 M N 53,000 90% 91% 91% 92% 92% 92 Feb. 92% Feb. 26 91% Jan. 10 92% Feb.
PLE&W Va Sys refg 4s.1941 M N 259,000' 78% Sale 75% “75% 74% Sale 74% Feb. 24 76% Feb. o 73% Jan. 18 79% Jan.
S W Div 1st gold 3H9--1925 J J 479,000 91% Sale 91% 91% 93% Sale 91% Feb. 2 94 Feb. 15 91% Jan. 8 94 Feb.
Tol Cin 1st &ref4sSer A 1959 J 4 57, OOO 67% Sale 65 66 5 65% 65 Feb. 2 66% Feb. 13 61% Jan. 17 67% Jan.

Battle Creek & S 3s 1989 J D 160% ... . 60

Beech Creek 1stgu4s__ 1936 J J | 89% "71% 87% 91% 87% 90%

Registered 1936 J J 1,000 86 86 % 86 Feb. 16 86 Feb. 16 86 Feb. 16
2d ‘guar gold 5s 19367 J 94% . 95% 94%

Bch Crex Istgug 3%s Feb” 51 A O 73% 71% .. 71%

Belle & Carond 1st 6s 1928 J D 100 100 99

Belvidere Del 3%s 1948 3 J 78% 79% 79%

Big Sandy 1st 4s 1944 J D 83% 86 80% 85 80% 85 83% Jan. 15 83% Jan.

B & NY Air Line Ist 4s...1955 F A 56% 80 57% 78% 62% 78%

Brunsw & W 1stgug4s_ 1938 J J 2,000 87% 88% 87% 89 Feb. 23 89 Feb. 23 Feb.

Buff R & P gen g 5" 1937 M S 101%" 101% 101 % 101% Feb. 27 101% Feb. 27 101% Feb. 27 101% Feb.
Consol 4%s 1957 MN 111,666 91% Sale 90% Sale 90% Sale 90 Feb. 28 91% Feb. 3 189% Jan. 19 92% Jan.

Burl CR & No—gold 5s__1934 A O 17,000 99 97% 99% 96% 98% 98% Feb. 14 99% Feb. 13 98% Jan. 25 99% Feb.

/"an Sou con gu A 5s 1962 A O 111,000 98% Sale 99 99% 96% 97% 98 Feb. 26 99% Feb. 2 98 Feb. 26 100% Jan.

anadian No deb s f75.1940 ) D 743,000 113% Sale 114% Sale 114% Sale 113% Feb. 1 114% Feb. 26 112% Jan. 2 114% Feb.
25-year deb sf 6%s g.1946 J J 348,000 111% Sale 111% Sale 112% Sale 110% Feb. 1 113% Feb. 7 110% Feb. 1 113% Feb.

Canadian Pac 4% deb stock .. 815,000 79% Sale 79% Sale 7984 Sale 79% Feb. 1 80% Feb. 5 77% Jan. 18 80% Feb.

Carb & Shaw 1st 4sg . 1932 M S 87% 94% 87% 90 87 90

Caro Cent 1st cons g 4s” 19493 J 68 . . 70% 72% 70% 75

Caro Clinch & Ohio’'lst 5s. 1938.1 D 45,000 92 92% 91% 91% 90% 91% 90 Feb. 16 91% Feb. 2 90 Feb. 16 92 Jan.

2J D 46,000 96% 96% 96% Sale 96% Sale 96% Feb. 1 96% Feb. 1 96% Jan. & 96% Feb.

Cart & Ad 1st gu g 4's 1981 J D 80% 82% 79 83% 79% 83%

Cent BrUn Pac 1stg 4s___1948 J D 70% 74 68 73% 08% 73'*

Cent N E 1st guar 4s 1961 J J 45000 50 " 62% 56% 62% 57% Sale 57 Feb. 15 58 Feb. 19. 56% Jan. 24 58 Jan.

C O Reorg 1stcon g 4%s ..1930 M S 92% 92% ._ . 92 J

Cent of Ga— 1stg 5s.. Nov 1945 F A 5,000 100% 101% . 101%

Consol gold 5s 1945 M N 44,000 97% 98% 97 96% 97 96 Feb. 1 98K Feb. 19 95% Jan. 24 98% Feb.
Registered 1945 M N 1,000 93% 96 Q014 93% Feb. 17 93% Feb 17 93% Feb. 17 9 3 Feb.

10-yr temp secured 6s..1929 189,000 99% 99% 100 Sale 10b% Sale 99% Feb. 2 IOO"t Feb. 15 99% Jan. 3101 Jan.

Chat Div pur money g 4s 1951 J 4 78 82 73% . . 74% 80 3

Mac & Nor Div 1stg 55.1946J3 J 93 93% 94% .

Mid Ga & Atl Div 5s ..1947 3 J 93 92 92% 1

Mobile Div 1st g 5s ._ 19463 J 93% “96% 94% 100 96% 100 1

Cen RR & B of Ga—Colg 55’37 M N 19,000 92% 96% 94 9414 93'"' 9634 9

Central of N J—Gen g 5s5..1987 J J 8,000 108 Sale 104 105%,105% 107 105 Feb. 9 105% Feb. 2 105" Feb. 9 108 * Jan.

Cent Pac 1strefgug4s.. 1949 F A 557,000 87% Sale 84% 84% Feb. 28 87% Feb. 2 84% Feb. 28
Mtg gu g 3%s-—-Aug ..1929 J D 9,000 91% Sale 90% 91 89% 90% 90 Feb. 26 91 Feb. 3 90™ Feb. 26 91% Jan.
Through St L 1st gu7g 4554 A O 25,000 82% 84 82 Sale 80% 81% 81% Feb. 27 84 Feb. 16, 80% Jan. 26 84 Feb.

Charles & Sav 1st g 7s_ 1936 J J 109% 110% 110% 1

Ches & O— Fund <t:|mp§11929 J J 21,000 95 96 94% 95% 95% 96% 95% Feb. 2 96% Feb. 9i 94% Jan. 18 96% Jan.
1st cons gold 5s__ 1939 M N 31,000 100% Sale 100% 101% 100 101% 100 Feb. 26 103% Feb. 9 100 Feb. 26 103% Feb.

Registered 1939 M N 98% 100 97%
General gold Z%s 1992 M 8 107,000 86% Sale 84% Sale 84' Sale 83% Feb. 28 85% Feb. 6! 83% Feb. 28 86% Jan.
Convertible 4~a_— 1930 F A 493,000 88% Sale 87 Sale 86% Sale 86% Feb. 26 88% Feb. 20 86% Feb. 26 89% Jan.
Conv secured 5s 1946 A O 728,000 95% Sale 95 Sale 92  Sale 92 Feb. 27 95% Feb. 6 £92 Feb. 27 96% Jan.
Craig Valley 1stg5s__ 1940 3 J 1,000 95% 91% 95 92% 94 Feb. 20 94 Feb. 20 94 Feb. 20
Potts Creek Br 1st 4s .1946 J J 77% 84 78 84 78% 84
R & A Div 1stcong 4s._1989J J 78% 83 78% 83 78% 83

2d con gold 4s. 71989 3 J 75% 79% 76 79% 75 96%
Warm Spr Val 1st g 5s.1941 M S 92% .. .. 93% 93%

Chic & Alt RR— Refg 3s.1949 A O 95,666 52% Sale 52% Sale 50% Feb. 5 54% Feb. 20 50% Jan. 24 52% Jan.
Railway 1st lien g 3%s..1950 3 J 571,000 26% Sale 26% Sale 26% Sale 26 Feb. 2 29% Feb. 13i 25% Jan. 19 29% Feb.

ChlcRBurI&Q d:l:l_’LDlv 3%sf§f§ roj 73,000 82% Sale 80% 81% 79% Sale 79% Feb. 28I 82% Feb. 3 79% Feb. 28 83 Jan.

egistere J i
IIImo?s Division4's 1949 T f] 104,000 87% 92 88 88% 87% 88 88 i. Feb. 24' 90 Feb. 6 88 Feb. 24 90% Jan.
Nebraska Extension 4s.. 1927 M N 37,000 96% 97% 96% 97 96% Sale 96 Feb. 23 97 Feb. 5 96 Feb. 23 97 Jan.
General 4s......ccccoeeeveevennne 1958 M 8 158,000! 89% Sale 86% Sale 85% 85 86% Feb. 1! 88% Feb. 3 86% Feb. 1 89% Jan.
1st & ref Ser A 55 1971 p A 425,000 101% Sale 9914 Sale Q8U Feb. 27 10034 Feh. 14  78% Feb. 27 101% Jan.

Chicago City & Con 5s 1927 A O 87,000 __ 48 = - 48 56 47 ' Feb. 7i 57% Feb. 13 47 *Feb. 7 57% Feb.
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«*3
Sales in
BONDS February.
N Y STOCK EXCHANGE Par Value
Chic AE Ill-let consgold 6e 1934 A O 43.000
(New co.)—Gen 5s 1951 M N 425.000,
Chic A Erie 1st gold 5s___1982 M N 58.000
Chic Gt West— 1st 50-yr 4s 1959 M S 475.000,
Chic A Ind Coal Ry let 5s_1936J J
Chic Ind & Lou—Ref g 6s. 1947 J
Refunding gold 5s 1947 ~ J 18,000,
Refunding 4s Series C 1947J J 42.000
lst & general 5s — 1966 MN 31.000,
—_ May 1966 85.0001
Ind A Touisv Ist gu 45 , 1956 -
Chic Ind A Sou— 50 -yr 48.1956 J 1,000,
Chic L S A East— 1st 4%e_1969!J
C M A Puget S 1stgen 4s .. 1949.J 108,000i
Chic Milw A St Paul—
Gen g 4s Ser A May 1989 J 177,000'
Gen g 3%e SerB..May 1989 J 67,000,
Gen 4%e Ser C.-May 1989J - 368.000
Gen A ref ser A 4%e Jan 2014 A O 797.000
Gen ref conv ser B 58Jan 2014 F A 275000
Convertlble 4% S --mmmemn 1932 J 1,556.000
..................................... 925 2.000
4S|| 1934 J 461.000
Ch A Mo Riv Div 5s...1926 J 17.000
Ch A NW Extene 4s. 1886-1926 F ’
Registered 1886-1926F
General gold 3%e 1987|M N 22.000
General 4s 1987 M N 44000
Stamped 1987 M N 00
General 5s stamped-—— 1987 M N 35000
Sinking fund 6s__1879-1929,A O  55°5qq
Registered 1879-1929A O 22220
Sinking fund 5s___ 1879 1929,A O 12.000
Registered 1879-1929 A O '
Sinking fund deb 5s------ 1933 M N 3D666
Registered 1933 M N
10-year secured 7S 1980J D 59" 666
15-year secured 6%a-—-1936 M S 109'000
Chic R 1A Pacificgeng 4s.1988J J 773’000
Registered 19883 J R
Refund gold 4s 1934 A O 1 956 000
Ch St L AN O gold 55 19513 D ~ 1000
Registered 1951 J ’
Gold 3%s _1951jJ
Registered 1951°J
Joint 1st ref ser A 55--—- 1963 J 143.000
Memphis DIv 1st g 4s— 1951 J 2'000
Ch St L A P cons g 5s—- 1932 A !
Chic St P M A O cons 6s..1930;j 9.000
Cons 6s, Teduced to 3%s.1930 ’
Debenture 58 1930 M 5.00
Chic T H A S'east 1st 5s..1960 J 47000
ChicUn Stat Istgu A 4%e_1963 J 179,000
1st (ctfs) 6%e series C..1963 J 91.000
Chic AW lgeng6sDec..1932Q M 7,000
Consol 50 year 4s---------- 1952 J 229'000
15-year ef7%e 1935 MS 2000
Choc Okl A G Consol 5s— 1952 M N 7.000
Cin Fin A Ft W 1st gu 45’23 M N .
Cin Bam A D 2d g 4% s.1937J3 J 4.000
Cin 1St L AC 1st 4s. Aug__ '36Q F '
Registered  -------- Aug _1936,Q F
Cin LAN 1stcongug4s.. 1942 M N
Cin SA Clcons 1stg 5s...1928J 1,000
(élé\cl\/lahslst gu g 5s-- 193%;3
A St L 45----—- J
20-year debenturs 49 4%s_. 19311] 58,000
Gen 5s Series B - 1993 J 104.000
Ref A imp 6s Series A— 1929 J 3.000
Ref A Imp 6s Series C— 1941 J 206.000
Cairo Div 1st gold 4s— 1939 J
Cin W A M Div 1st g 4s.1991 J 2,000
St L Div 1st coll tr g 45.1990 M N 12,000
Registered 1990 M N 12,000
V\PACOI Div Istg 4s... 1940 M S
Val Div 1stg 4S...1940J J
Clev Col C A In 6s 19343 J
Clev Lor AW con 1stg5s..'33A O
Clev A Mar 1st gu 4%5s-—--1935 M N 3,000
Clev A Mahon Val g 5s------ 19383 J
Clev A Pitts gu g 4%e A—1942J3 J 1,660
Series B4 % s 1942 A O
Int reduced to 3% % ——- 1942 A O
Cleve Short L— 1st gu 4%e 1961 A o
Clev Un Trmls 1stsf 5%s.1972 A O 20,000
Coal Riv Ry 1st gu 4s---— 19453 D  203.000
Colo A Southern ist g 4s. 1929 F A ,00
Refunding A ext 4%s----1935 M N 59,000
Col AH V Istextg 45— 1948 A O  149.000
Col A Tol 1st ext 4s 1955 F A
Conn A Pas Rivs Ist g 4s.1943 A O
Cuba RR 1st 50- year s'g 19523 J
1st A refund 7 bs Ser 1936, D 95.000
@/ A Mich 1stcon 4% .. 19313 J 107.000
D'tfaware A Hudson— 42.000
1st refunding 4 s ----------- 43 M N 200.000
20-year convertible 5s_ 1935A O 104.000
15-year 5%e 1937 M N 110.000
10-year secured 7s 1930J D 36.000
Del Riv RR Bdg 1stgug4s__ '36 F A
Den AR G—1stcons g 4s_1936J J 173.000
Consol gold 4%s 1936J J 16,000
Improvement gold 5s— 1928 J D 13.000
First A refunding 5s------ 1955, F A 769.000
Trust co certfs of dep------ 11.000
Des M A FtD 1stgug 4s..1935 ll J 10,000
Des Pl'nes Val 1st gu 4%3 1947 S
Det A Mack 1stlien g 45..1995J D 1,000
Gold 4s 1995j D
Detroit River Tunnel—
Det Term Tunnel 1st 4%s_- '61 W N 59.000
Dul Missabe A Nor gen 5871941 J J 28.000
Dul A Iron Range 1st 55— 1937 A O 27.000
Dul So Shore A"Atl g 5s..1937 3 J 16.000
East Ry M No Div 1stg 4s'48 A O 2,000
E Ten reorg lien g 5s 1938 M S
ET VaAGadivg5s___ 19303 J 1,000
Cons 1st gold 5s 1956 M N 3.000
Igin Jol A East 1st g 551941 M N 7.000
ES ¥ 171.000

rie— 1st extended gold 7s1930 M S
1996 J J

Erie 1stcon g prior 4s_____ 160.000

Registered
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Price about
Jan.
1923.

Bid.

105%
79%
94
51%
12%

106%
97%
82
81%
97

84%
87 %
67

72%
63
81%
&
%
67
0%
58 %
96 %
96

95%
75%

oo

104%
83
92%

87
82%
81%
75

84%
104

91%

87%

97
101%
110%

91%
75%

84
52%
48
43
91%
75%
63

89%
984%
99%
75
89
93%
98%
98%

99%
103%
56%

Ask.
107

8%

Sale

107%
98 X
84 %
84
97%
78
86%
98

Sale

104%]

104%

97%

IO;B;O

Sale
80%

Sale

Sale

Sale
102%

108%
99%

98%

Sale
Sale
84%
Sale
Sale

88

85%

82
Sale
106

Sale
97%

Saie

111%

75%

80%
Sale
Sale
Sale
Saie

80
78

89%

80

100
Sale
Sale

PRICES IN FEBRUARY.

BONDS—STOCK EXCHANGE BECOBD

Feb. 1. Feb. 28. Lowest. Highest.
Bid. Bid. A sk. Sale Prices. | Sale Prices.
105 106% 105 106% Feb. 10 106% Feb. 10
79% Sale 79% Sale 79 Feb. 1 81% Feb. 9
86 92 91% Sale 91% Feb. 28 93% Feb. 21
52 Sale 52 Sale 51% Feb. 3 56 Feb. 19
13 13% --------

104% 107% 104% 107%

95% 96% 94 97% 95% Feb. 23 97Feb.13
80% 83 78% 83 81% Feb. 26 81% Feb. 26
82% Sale 83% Sale 82% Feb. 584  Feb.
95 96% 97% Sale 96 Feb. 398 Feb. 9
74 7% 74 7%

W 86 83 86 81% Feb. 16j 81% Feb. 16
%0 98  86%

64 65 64% Sale '<54%"Feb".""2 ' 68% "Feb".' 16

72% Sale 72% T12% 72% Feb. 74% Feb. 15

64 64% 63% 66 64  Feb. 65% Feb. 26

81% Sale 80 82% 81% Feb 83% Feb. 13

59% Sale 61% Sale 59% Feb 62% Feb. 16

66% Sale 69 Sale 66% Feb. 69% Feb. 13
64% Saie 66% Sale 64  Feb. 67% Feb. 14
78 Sale 80 Sale 78 Feb. 81 Feb. 16
58 Sale 61  Sale 58 Feb. 62% Feb. 13
96% 97 97 97% 96% Feb. 97% Feb. 15
97 98% 94% 98%

94% 94%

74  Safe 72% 73% 72% Feb. 26 75 Feb.
85% Sale 82% 85 82% Feb. 24 87 Feb.

87 87% 79% 84% 82% Feb. 14 87% Feb.
103% 103% 103 104  103% Feb. 1 104% Feb.
103% 103% 103% Sale 104 Feb. 2.106% Feb.
100% 101% 104%

98% 99 Sale |]98% Feb. 7.100% Feb. 27
97% 97%

100% 102 100 103 jl66% Feb. 5]100% Feb. 5
108% Sale 107 107%107% Feb. 26 109 Feb. 5
108% 109% 109% Sale 1109% Feb. 8 110% Feb. 5

Sale |81 Sale 79% Feb. 21i 82 Feb. 5

78% 83 98 % --------

79% Sale 179% Sale 79  Feb. 2/ 80% Feb. 6
99% 103% 100 103%100% Feb 15 101% Feb. 15
73% 19%

94% 95 94% 95 94% Feb. 8 95% Feb. 6
81 83 84
99 % 100
106 T07% 105% TO7% 105 Feb. 26il06% Feb. 6
89 % -------- 88%

94% 96 94% 94% 95% Feb. 15 95% Feb. 15

77% 78 14 78 77% Feb. 3 79% Feb. 14
91% Sale 90% 92% 91% Feb. 1 92% Feb. 16
114% Sale 115 Sale 114% Feb. 1 115% Feb. 16
105 105 105 Feb. 15105 Feb. 15
2% 75 Sale 72% Feb. 2 75% Feb. 24
101% 102% 102% Sale 102% Feb. 5 102% Feb. 13
96% 99 96%

91 89 89% Feb. 10 89% Feb. 10
86 89%
85 % -------- 85% 85% Feb. 15 85% Feb. 15
95 98
97 % ——m 97%

78% 80% 78% Sale 77% Feb. 27 79% Feb. 23
92% 94% 92% 93% 92% Feb. 2 93% Feb. 27
99% Sale 97% 99 99% Feb. 1100 Feb. 7
101% Sale 101% Sale 101% Feb. 15 102 Feb. 2
101% ------- 101 101%

84% 87% 80% 86% 86% Feb. 5 86% Feb. 5

77% 78 76 79 78 Feb. 2 78% Feb. 14
78% 80 77 Sale 79 Feb. 28 80 Feb. 17

77 78% 77 Feb. 27 77 Feb. 27
83% 83
80% 81%
106% 108% 106% 107% 106% Feb. 10 106% Feb. 10
97% Sale 96% 97% Feb. 1 97% Feb. 1
87% 89% "96"
93% 95% 94% 94 Feb. 19 94 Feb. 19
94% 95%
94% '97% 95%
80% 80%
95% 94% Sale 95% Feb. 3 98 Feb. 3
104  104% 103% Sale 103% Feb. 1106 Feb. 1
83 85 83% 85 83 Feb. 2 8 Feb. 9
92% 93% 92% Sale 92% Feb. 27 93% Feb. 8
84% Sale 84 84% 84 Feb. 2 85% Feb. 9
79% 88 80% 88
79% 85% 80% 85%
74 82 74% 82
85 85% 84 Sale 84 Feb. 5 85% Feb. 14
104% Sale 104% Sale 103% Feb. 6 105 Feb. 15
91% 92% 94 92 Feb. 1 92 Feb. 1
87% Sale 87 Sale 87 Feb. 89  Feb.
ad Sale 94% Sale 92% Feb. 95 Feb.
100% Sale 100 Sale 100 Feb. 102% Feb.
103 109% 105 107% 107% Feb. 109 Feb.

91% 91%

74% Sale 73% Sale 73% Feb. 75% Feb.
78% 78% 78% 79 78% Feb. 79  Feb.

83 85 83% Sale 82  Feb. 83% Feb.

54  Sale 54 55% 52% Feb. 55% Feb.

48 52% 48  Feb. 51 Feb.

44 44% 43% 48 44 Feb. 44% Feb.

93 91%

75% 80 70% 80 75% Feb. 7 75% Feb. 7
63% 76 63% 76

89 Sale 85% 87% 87% Feb. 25 90 Feb. 8
98% 98" 98% 99% 99% Feb. 7 99% Feb. 15
99% Sale 93% 99% Feb. 6 99% Feb. 1
75 78 78% 80 78% Feb. 26 80 Feb. 21
89 86% 89% 89 Feb. 6 89 Feb. 6
93 95 91% 93%

98% ----—--- 99

98 Sale 96% 99% 97% Feb. 21 98 Feb. 1
99% 100 98% 100

104 Saie 104 Sale 103% Feb. 2 104 Feb. 1
55% Saie 57 Sale 55% Feb. 1 58% Feb. 6

[Vor.

116.

RANGE SINCE JAN.

Lowest.

Sale
105%
78%
91%
50%

107
95%
81 %
81 %
95%
78

81%

13

103%
103%

98%
100%
107%

108%
78%

] 79%

79
100%

94%

90%
103%

92%
84

83%
103%

91%

86%
92%

100

107%
73%
78%

82
50%
48

43

75%
87%
98%
99%

75
89

97%

Prices.

Jan.
Jan.
Feb.
Jan.

Jan.
Feb.

Feb. 26

Jan.
Jan.
Jan.
Feb.

Jan.

Jan.

Feb.

Feb.

Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Jan.

Jan.
Feb.

Feb.
Jan.
Jan.
Jan.

Jan.
Feb.
Jan.

Jan.

Jan.

Febi
Jan.
Feb.

Jan.
Feb.

Jan.
Feb.

Jan.
Feb.

Jan.

Jan.
Feb.

Feb.
Jan

Feb.
Jan.
Jan.
Jan.

Feb.

Jan.
Jan.
Feb.
Jan.
Jan.

Jan.

99P4.Tan.

103%
54%

Jan.
Jan.

Highest.

I Bale
13 106%
22 81%
28 97%
10. 56

10107
2, 97%

81%

84

98
78
84%
68%

74%
65%
83%
, 62%
69%
! 67%
81
62%
97%
96
93%
77
87
87%
1105%
4 106%

4
22
19
16

15

20 100%
187101

. 26 110

19 111
6. 82
11 80%

. 27 83%

16 101%

8 97%
26 107%
29 96%
23 81

171 92%
22 115%

12 102%

20 89%

15 85%

27 82%

26 102%
26 111%

.23 75%
) :§|80 3

24188
2! 58
2 53
2 45
7, 75%

26 90%
24 99%
6 100
8 80
4 90

23I 99%
24 100

5 104%
17 58%

1.

Prices.

Jan.
Feb.
Jan.
Feb.

Jan.
Jan.
Feb.
Feb.
Feb.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Feb.

Jan.

Jan.

Jan.
Jan.
Feb.
Feb.
Feb.
Jan.
Jan.

Feb.

Feb.

Jan.
Feb.
Feb.
Jan.

Jan.
Feb.
Jan.
Feb.
Jan.

Feb.
Feb.
Jan.
Feb.

Jan.
Jan.

Feb.

Jan.
Jan.
Feb.
Jan.

Jan.
an.
Jan.
Jan.
Jan.
Jan.

Feb.

Jan.
Feb.
Jan.
Feb.
Jan.

Jan.
Jan.

Jan.
Feb.

%
9
8

19

15

=

OO OO~ - 00O

=
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8) Sales in i
Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1.
BONDS %, February. Jan. 2
N Y STOCK EXCHANGE & Par Value 1923. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest.
Brie (Concluded)— $ Bid. Ask. Bid. Axle Bid. Ask.  Sale Prices. Sale Prices. Sale Prices. Sal* Pr\C68,
1st consol qen lien g 4s..1996 J J 750,000 4354 Sale 45 4514 4734 Sale 45 Feb. 1 4934 Feb. 6 4334 Jan. 18 4934 Feb. 1
Penn coll trust g 4s 1951 F A 81,000 8214 85 82 82J4 8534 Sale 8334 Feb. 1 8554 Feb. 27, 82 Jan. 30 8554 Feb. 27
80-yrconv g4sSer A..1953 A O 400,000 4334 Sale 45 46 4934 Sale 4534 Feb. 2 52 Feb. 4 4134 Jan. 16 52 Feb. 4
Do do SerB..1953 A O 417,000 4314 Sale 45 46 49 4934 44 Feb. 1 52 Feb. 6 42J4Jan. 2 52 Feb. s
_ Genconv4sSeriesD. 1953 A O 484,000 45 Sale 4534 4614 5034 Sale 4634 Feb. 2 5434 Feb. 5 4354Jan. 2 5434 Feb. 5
Erie & Jersey 1stsfes_ 19557 J 47,000 8854 Sale 8754 89 gs 34 91 88 Feb. 7 8934 Feb. 16 87 Jan. 29 8934 Jan. 2
Erie & Pgen gug334sB__ 1940J ] 8414 g8 8334 8334 8354
Series _.1940J3 J 8414 8734 8334 8714 8334 8734
19263 J
1942 A
Mt Vernon 1stgold 6s._.1923 A g
.1930 A
|7 argo €So assum e 6s. .1924,) J 100 10034 9834
r lament & Pen IstText 6s..'23J J 9934 9934 100 9934 6 100 Jan. 6
19307 J 8854 8934 9234
19433 ] 2,000 9134 — — 92 9254 9234 Feb. 27 28 9154 Jan. 15 93 Feb. 28
FlaEast Coast 1st4)4s__ .1959J D 15,000 8734 8834 g534 8734 8454 8654 8654 Feb. 27 89 Feb. 9 8534 Jan. 29 89 Feb. 9
Fonda J & Glov 434s .ll%i%JM 51 1,000 68 72 ;914 71 93)34‘11 70 6834 Feb. 26 70 Feb. 1 6854 Feb. 26 70 Feb. 1
FW4D City—Ext5)4%s..1961J D 110314 10434 10214 10334 10154 10334 103 Jan. 13103 Jan. 13
Ft W & Rio Gr 1st g 4s 19287 ) 1,000, 8314 85 8434 90 8434 8754 Feb. 2 8754 Feb. 2 85 Jan. 25 8754 Feb 2
Frem Elk & Mo V 1Ist 6s.. .1933 A O 110654 108 34 10854 10754 Jan. 16 109 Jan. 22
al H €€ San Ant 1st 55 .1931 M N 9834 9654 9634 8 9954 Jan. 8
,J 2d guar exten 5s 19313 ) 5,000 9434 98 9414 98 94 96 0634 Feb. 6 9634 Feb. 6 9634 Feb. 6 97 ' Jan. 25
Galv Hous & Hend 1st 5s. .1933 A o 8534 8634 85>4 87i4 8534 89 8534 Jan. 17 8754 Jan. 23
Genesee Riv RR 1stsf6..8°'57J J 39,000 g754sSale 82 8634 8534 8634 86 Feb. 6 87 Feb. 5 86 Jan. 26 8854 Jan. 29
Ga <Ala 1stcons 5s.0¢ct . .1945J J 4,000 8034 8314 8054 83 8134 82 8134 Feb. 27 8134 Feb. 27 8054 Jan. 19 8134 Feb. 27
Ga Car & Nor lst%u 5s..1929J J 2,000 9054 95 9054 Sale 9054 93  90J4 Feb. 2 9054 Feb. 6 9034 Feb. 2 9054 Feb. 6
Georgia Midland Ist3s__ .194j A 0 37,000 6054 62 62" 64 6134 6434 62 Feb. 8 64 Feb. 8 6134Jan. 25 P4Te lhn. 10
GilavVG &N lstgu 5s._.1924 M N 3,000 99 9954 9934 9834 9934 Feb. 2 9934 Feb. 2 9934 Feb. 2 9934 Feb. 2
Gouv & O 1stgu g 5s. 19420 D 06 5] 96 A4
GrR & lex lstgu g4)ds_ 19413 J 5,000 9054 93 8934 9234 8954 93 9134 Feb. 9 92 Feb. 6 9134 Feb. 9 92 Feb. 6
Grand Trunk of Can'sf75.1940 A o 332,000 11214 Sale 11414 Sale 114 Sale 11334 Feb. 5 115 Feb. 16 11234 Jan. 24 115 Feb. 16
15-yrdeb gsf6s 1936 M s 497,000 10434 Sale 10354 Sale 10454 Sale 10334 Feb. 3 105 Feb. 20 10254 Jan. 19 105 Jan. 6
gr?y,\:i Pt Ter 1stgug5s...1947J D 84 8434 8534
rt'Nor-
General 7s Series A __ 1936 J J 793,000 11014 11054 109 Sale 10s Sale 10834 Feb. 28 110 Feb. 7 10834 Feb. 28 11134 Jan. 17
1st & refund 4)4s Ser A, .1961 J J 48,000 9054 Sale 90J4 Sale 8934 90  8)34 Feb. 27 92 Feb. 2 89)4 Feb. 27 9234 Jan. 11
Gen mtge Ser B 5)4s .. .1952 364,000 10254 Sale 10p34 Sale 100  Sale 10 Feb. 28 10234 Feb. 13 100" Feb. 28 10254 Jan. 12
Green Bay & West deb ctfs A__ Feb , 60 70 61 70 60 SO 70 Feb. 6 75 Feb. 7 70 Feb. 6 75 Feb. 7
. Debenture ctfs B .. Feb 155,000, 19 534 1234 1054 Sale 1154 1234 10 Feb. 2 1334 Feb. 8 934 Jan. 22 1334 Feb. 8
Greenbr Rv 1st ems 4s 1940 M N 8254 8354 8434
GuSh|l istref &ter 5sg Feb'52 J J 17,000 83J4 Sale 8034 8334 8034 8234 8034 Feb. 16 8034 Feb. 27 8034 Feb. 27 8434 Jan. 18
Harlem R & Pt Ches 1st4s_ 1954 M N 26,000 7834 8034 7554 77 77 7834 77 Feb. 2 7734 Feb. 15 77 Feb. 2 7834 Jan. 17
j.Jock Val 1st con g 434s..1999 3 J 12,000 8554 Sale 85 8554 8354 85 8334 Feb. 17 8554 Feb. 3 8334 Feb. 17 86 Jan. 25
Registered 19993 )
He Tex C Istg5stntgu ..1937 J ] 5,000 93 9754 99 9654 98 9754 Feb. 20 9754 Feb. 20 9754 Feb. 20 9754 Feb. 20
Hous Belt & Ter 1st 5s__ .1937 J J 7,000 91 9214 89 92 9054 92 9054 Feb. 20 9054 Feb. 20 9054 Feb. 20 9754 Jan. 26
HE&WT 1stg5s.___ .1933 M N 9454 9814 9654 9834 9734 9834 9654 Jan. 15 9654 Jan. 15
1st gu g 5s redeem 1933 M N 9414 97 8734
Housaton RR con e 5s~ 1937 M N 8334 85 8354 95 8434 95
Hudson & Manhat ser A 5s 1957 F A 485,000 8414 Sale 8254 Sale 8134 Sale 8034 Feb. 28 83 Feb. 6 8034 Feb. 28 8454Jan. 5
Adjust Income 5s 1957 .. .. 509,000 6151 Sale 6334 64 63 Sale 63 Feb. 7 6354 Feb. 14 6154 Jan. 2 6454 Jan. 12
Illinois Central— 1st g 4s..1951 J 10,000 9334 9034 94 92 94 9234 Feb. 20 9234 Feb. 20 9234 Feb. 20 9234 Feb. 20
* Registered 1951 ) E— 91
1stgold 3345s 11951 ) 10,000 84 85 81 83 81 83 7954 Feb. 6 82 Feb. 19 77)i Jan. 18 83 Jan. 26
Extended 1stg 334s___ .1951 A 78 81 83 81 83
1st Igold 3s sterling 1951 M 6034 7534 6034 7534 5734 67
Collateral trust gold 4s..1952 A 31,000 8454 90 85' Sale" 82 85 83 Feb. 1 8554 Feb. 3 83 Feb. 1 8554Jan. 18
1st refunding 4s 1955 M 315,000 8834 Sale 8534 Sale 8434 8534 85 Feb. 26 8754 Feb. 3 8434 Jan. 29 8854 Jan. 8
Purchased lines 334s 1952 J 7934 81 79 81 7754 Jan. 16 79 Jan. 16
Colltrg4sLNO&T__1953 M 143,665 8134 8154 8054 Sale 7954 Sale 7954 Feb. 26 8154 Feb. 3 7954 Feb. 26 83 Jan. 15
15-year 534s . 1934 154,000 10174 Sale 10154 Sale 10054 Sale 10054 Feb. 27 10234 Feb. 9 10054 Feb. 27 10254 Jan. 9
15-year secured 634s__ .1936 J 110,000 11014 Sale 10934 110 10934 Sale 109 Feb. 27 11034 Feb. 6 109 Feb. 27 IIl  Jan. 12
Cairo Bridge gold 4s_ .1950 J - 182U 85 86 8254 87 Jan. 4 87 Jan. 4
Litchfield Div" 1stg 3s...1951 J 3,000 72 73 6834 72 6854 7134 6954 Feb. 2 6954 Feb. 2 6954 Feb. 2 73 Jan. 18
Louisv Div & Terg 3345.1953 J 2,000 76 7954 76 79 76 78 76 Feb. 2 76 Feb. 2 76 Feb. 2 7954 Jan. 3
Registered 1953 J i
Omaha Div 1stg 3s . . 1951 F 12,000 fiQU 70Wf 6934 g s 6854 Jan. 10 8
St Lou Div & Term g 3s.1951 J 1,000 7v=+« 11" 71 73 7034 71 Feb! 2 71' Feb! 2 Feb. 2 71 Feb. 2
Gold 3)4s .1951 79 ... . 1514 7534 7934 7734 Jan. 12 80 Jan. 29
Spring! Div Istg 334s...1951 J 7734 .. 7334 7534
Western Lines lstg 4s. 1951 F 83 _ 83 89 83 8854 83 .Tan. 22 83 Jan. 22
Ind BL & W 1st pref 4s .1940 A 6,000 8634 8514 87 8734 Feb. 5 8734 Feb. 5 8734 Feb. 5 8734 Feb. 5

Ind 11 & la 1st gold 4s___.1950 J
Ind Union gen & ref 55°A. .1965 J
Intern & Grt Nor— AdJ 6s.1952 J
lowa Cent 1st gold 5s .1938 )

18,000 85I] 8734 8234 86 8534 8534 85 Feb. 2 8534 Feb. 16 85 Feb. 2 85)4 Febh. 16
7,000 95 99 98 10034100 Sale 9834 Feb. 19 100 Feb. 27 98 Jan. 18 100° Jan. 27
18,000 4854 Sale 4854 Sale 4754 Sale 4534 Feb. 1 4934 Feb. 17 4134 Jan. 19 4934 Feb. 17
978,000 7114 Sale 7234 7834 /1 7254 7234 Feb. 15 7334 Feb. 16 7134 Jan. 2 7334 Jan. 18

°mn 0Z2Z2.ZnU0ca «wOwuuw220zZu0u U 00w cOPeeurucauleuZeZ000uua

Refunding gold 4s .1951 1M 15,000 38 Sale 36 37 3734 Sale 36 Feb. 2 40 Feb. 14 36 Jan. 17 40 Feb. 14
ufames F & Clear 1st 4s ..1959 ) 86 8734 85 86 85 87 8534 Jan. 23 87 Jan. 12
TfalA &G R 1stguc 55 .1938J 9534 . 9534 9534
*Man & M 1Istgugd4s_ 1990 A 7754 7854 7734 7834 7754 7834 7854 Jan. 10 7954 Jan. 8

Second 20-vear 5s 1927 J 9,000 96" 96I] Qftvg Q73 8654 QLA Pfh  °g 13 9654 Feb. 28 13
K CFtS&Mcong6s__ .1928 M 47,000 103 1.11 10234 103' 10154 103 102" Feb! 16 102J4 Feb. 3 102 Feb. 16 10234 Jan. 22
K CFtS&M Ry refgd4s.. 1936 A 251,000 79 Sale 77 Sale 76 7634 76 Feb. 27 7754 Feb. 1 76 Feb. 27 79)4 Jan. 8

KC&MR&B Istgugbs_ 1929 A 1,000 9134 95 92 96 9254 9454 9254 Fep. 9 9254 Feb. o 92ys Feb. 9 an. 6
Kan Clty South 1st g 3s..1950 A 235,000 6834 Sale 6834 Sale 6754 Sale 67 Feb. 26 6834 Feb. 2 67 Feb. 26 6854 Jan. 5

Ref & Imp 5s April 1950 J 238,000 8834 Sale 8434 8534 85 Sale 8454 Feb. 26 8654 Feb. 7 8454 Feb. 26 8954 Jan. 5
Kansas C Term Ist 4 s 11960 J 164,000 8351 Sale 8054 g 34 80 Sale 80 Feb. 27 8154 Feb. 13 80 Feb. 27 8354 Jan. 2
Kentucky Central g 4s™. 1987 J 3,000 835 81 %34 83 2 8354 Feb. 2 8354 Feb. 2 2
Keok & Des M 1st 5s 1923 A 22,000 9134 Sale 9034 92 91 9134 90 Feb. o 92 Feb. 12 90 Feb. 9 92 Jan. 6
Knox & Ohio 1stg 6s.. .. .1925J 101 ... 101 101 10154 101)4 Jan. 6 1
f ake E & W 1stgold 5s...1937 J 38,000 94 Sale 94 95 92 9454 9254 Feb. 26 95 Feb. 9 9254 Feb. 26 97 Jan. 22

2d gold 5s .1941) 11,000 8354 8614 8434 85M 85 Sale 85 Feb. 8 8 Feb. 13 85 Feb. 86 Jan. 5
Lake Sh& M Sg 3343 _ 1997 J 48,000 7714 78 7454 77 7454 77 75 Feb. 6 7634 Feb. 14 75 Feb. 7834 Jan. 12

Registered . __ 19971 70 7734 70 76 70 7534

De entureéqold 4s 1928 M 108,000 96 Sale" 8'2;54 94 9334 Sale 9354 Feb. 26 9454 Feb. 15 92% Jan. 16 96 Jan. 2

25-year gol 1931 M 171,000 93 Sale 9254 9134 Sale 92 Feb. 1 9334 Feb. 9 92 Feb. 1 9334 Feb. 9
Leh V EN Y) 1stgu g 4Ks.1940 J 4,000 96 Sale 9234 9434 9234 9434 9434 Feb. 17 94)4 Feb. 17 9434 Feb. 17 Jan. 2
Leh V (Pa) gen con g 4s...2003 M 34,000 81 81141 90  Sale 7934 Sale 7934 Feb. 5 8034 Feb. 21 79)4 Feb. 5 8134 Jan. 3

Gen cons 434s. . . _.2003 M 27,000 9054 Sale ! 8954 90 8934 Sale 89 Feb. 23 9054 Feb. 7 89 Jan. 25 92)4 Jan. 30
Leh V Ter Ry 1Istgu g 5s .1941 A . .. 10054 -- - 101 101
Lehigh Vail RR coll tr 6s..1928 95,000 105 Sale 10234 103 10254 Sale 10234 Feb. 26 103)4 Feb. 14 102)4 Feb. 26 105 Jan. 2
Leh & N Y—1stgu g 4s.. 1945 M 80 8514 ; 8354 8734 8354 8734 |
Lex & E 1st 50-yr 5sgu__ .1965 A 40,000 9854 99 i99 Sale 9854 100 99 Feb. 1 99)4 Feb. 2 79854Jan. 3 9934 Jan. 6
Little Miami gen 4s Ser A. .1962 8034 _ 18054 87 |
Long Dock cons gold 6s .1935 A o 10434 HO ~ 10434 110 10634 110 1. _

Long Isl 1stcon g 55 July 1931Q J 9714 9934 9734 9854

1st cons gold 4s_. July 19310 J 8934 . 1 1893 8954

Gengoldds__ .1938J D 12,000 84 Sae |8334 8 8334 8434 84 Feb. 23 84 Feb. 23 84 Jan. 2 8534 Jan. 6

Gold 4s 19323 D 81 81 81 !

Unlfledé; old4s._____ 1949 M s 2,000 7954 81 7854 7954 78  Sale 7934 Feb. 21 7954 Feb. 5 7934 Feb. 21 81 Jan. 3

Debgold5s . . T . .. 1934J D . . 8734 90 9234 9234 95 4 4

20-year temp deb 5s__ .1937 M N 23,000 8334 Sale 8354 84J4 84 8434 8354 Feb. 14 85 Feb. 9 8334 Jan. 3 8534 Jan. 27

Guar ref gold 4s 1949 M 8 17,000 83 Sale 7854 7934 78 7834 78 Feb. 28 79)4 Feb. 2 78 Feb. 28 83 Jan. 2

N bn Bch™1stcongu5s Oct '32Q 1 3,000 93 9434 9154 9434 9154
Louisiana & Ark 1st 5s___ 1927 M 8 3,000 9234 94 9234 95 94'34 Sale 9334 Feb. 19 94 Feb. 6 93J4 Feb. 19 94 Feb. 6
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BONDS-STOCK

T
22 salesin
BONDS 2% February.
N Y STOCK EXCHANGE. £2 Par Value
$
Lou &Jeft egug4s --1945 9 10,000
Louisv gl\wlql—Go d 53 1937 N 2,000
Unifiedgold4s__ 108,000
Contrast gold 5 s. 193leNAN 5,000
10-ygar secured 7 s 1930 N 50,000
1st ef ser A 5%s------2003 A O 702,000
N O &M 1stg 6s. 1930 J
2d gold 65 ................. 1930 J J 1,000
Pad & Me 946 F A
St Loms D|v 2d gold 35 1980 M S 39,000
L&N Mob &M 1stg 4%s '45M S
L & N-Sou Mon joint 4s..1952J ] 6,000
IVAahon Coal RR 1st 5s .. 1934 J J
M aniia RR—Sou lines 4s.1939 M N 62,000
Manito SW Colonlz g 5s ..1934 J D 18,000
Man GB&NW 1st gu 3j4s-_ '41
Mex Internat 1st cons g 4s 1977 m g
DaHstprpn _ 19310 M 8,000
19403 J
.]ack L &Sgold 3%s____ 1951 M S 1,000
1st gold 3H's--- 1952 M N 12,000
20-year debenture 4s____ 1929 A O 59,000
Mid of N J 1st ext 5S-- 1940 A O 1,000
M LS* West Extsf5S...1929 F A
M S
J J
Mil & Nor 1st ext 4%s------ 1931 J D 6,000
J D 10,000
Mil Spar & N W 1stgu 4s.. '47 M S 15,000
Mllw & S L 1stgu 3)49 - 1941J) J
Minn St T, 1st gold 7s 1927) D 1,000
M N 47,000
1st & refund gold 4s M 8 135,000
1st & ref 5s Series A Q F 63,000
M StP & SS M con g 4s stpd
payment of int guar.. 19383 J 63888
coll tr 6%s 1931 M S 122,000
tP&SSM &TCent Term
lst Chic Term 8f4s__ 1941 M N
M SS M & Atl 1st g 4s stpd
Mo K & Ok 1st gu 5s 1942 M N
Mo Ka & Tex— 1st'g 45..1990J) D 268,000
9H *Trlrf June 1990,F
‘Trust. Co ‘ctfs of deposit. 25,000
M s
Trust, Co ctfs of deposit. . J J 36,000
2-year 5% notes extd tr rects
Mo Kan & Tex Ry (new co)—
Prior lien 5s Series A ------ 1962 J J 39(7) 88(0)
10-year 6s series C --------- 19323 J 457,000
Cum adjust 5s series A ..1967 J J 4,150,000
Missouri Pacific (new co)—
1st & refund 5s Ser A -----—- 1965 F A 38,000
1st & refund 5s Ser (J
1st & ref 6s Ser D -
General 4s 1975
Mo Pacific 3d 7s ext at 4% 1938 3\/I l}l
Mortgage gold 4s. 19457 J 2,00
J D 32,000
Q J 53,000
M s 5,00
Montgom Div 1st g 5s5..1947 F A 4,000
J D 1,000
Mobile & O colltrg 4s._ .1938 M S 31,000
M S 2,000
J J
1st guar gold'&s------------- 1937 J J 1,000
Mor & E 1st gu 3% S-------- 2000 J D 7,000
IVTashv Chat & St L 1st 58.1928 A O 100,000
Ix Fl & Shef 1st gu g 5s__ 1937 !]3 /j
A O
i J
A O
M N
J J
N J June R gu 1st 4s 1986 F A
N O & N East—Ref & Imp 4)49J J 34,000
New Orleans Term 1st4s .1953 J J 50,00
N O Tex & Mex 1st Ser A 6s 1925 J D 92,000
Non-cum income ser A 5s 1935 A (3 348,000
J
sVMWVBAM RMeorTg5s '* 1935 A O
N Y Cent RR conv deb 6s.1935 MN 2,327,000
Consol Series A 4 § -------- 1998 F A 150,000
Ref < impt 4)4s A____ 2013 A O 84,000
Ref & imp 5s — 2013 1,427,000
N Y Central & Hudson River—
Gold mortgage 334s 1997 J J 212,000
J J 102,000
Debenture gold 4 s -------- 1934 M N 106,000
30-year debenture 4s__ 1942 J J 15,000
Lake Shore collg 334s— 1998 F A 24,000
F A 15,000
Mich Cent coll g 334s— 1998 'E ﬁ 24,000
NY Chic&StL 1stg4s...1937 A O 24,000
25-year debenture 4s 1931 M N 30,000
N Y Connect 1stgu 434sA. 1953 F A 25,000
N Y A Erio 1st g 1947 M N
M 'S
A 6
3 D
M N
TJV A Harlem g 3% s 2000 M N = 6,000
M N
N V f,A W Construe 5s 1923 F A 2,000
Term & improve't 4s— 1923 M N 18,000
NY T,F.AW extd 7s 1930 M S
J J
N Y & Jersey 1st 5s 1932 F A 2,000
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Price about I

Jan. 2
1923. Feb.
Bid. Ask. Bid.
77  Sale
8134 83 7%
103 101
91 Sale 9034
9934 .. 97
107% 109 106
10434 Sale  103%
101% 104)4 102
9934 . .. 1003
83% 88 84%
60% 6134 6034
9% ... 97%
7934 80% T77%
97 99 96%
9834 10234 98J4
67 6934 6534
97 9734 ga34
7634 76%
9834 98
87%
79
82 Sale
9034 92
94
99% Sale
100% --------
10034
87% “9Z%
90 92%
87% 8834 4
75 86 %34
101 ... 101
38 8771% G
ale 3734
3634 Sale 38
90 Sale 8734
10434 Sale 164'°
92% 97 90%
9% ___ 96%
88% 92 90'
983 _ o4
7934 Sale 78
72%
7034 76
89 % - 89%
69 34 --mmn fiqu
7934 --enenen 80"
83 M Sale 80%
68 661/
96% 9634
6034 Sale  goua
86% Sale 86
96yt 973N o4
9834 Sale 95%
62% Sale 6034
82 e
57)%34—75—-—- 92%
10334 104 16%50;:
100 34 1003]
74% - 761<
9431 98
T
7834
86 82 ~
114 107VE
101 10234 1019
w 7634
99% 100% 100
98% 99%
6834 --——--- 4
8974 55 g5
82 Sale 82%
81% 82 80"
78 Sale 76%
100% 106% 10034
79 7934 80
. . [
5
92J4 Sale 80%
88% Sale 86%
98 Sale 9634
76% Sale 7534
91 Sale 90
87% 8934
7334 Sale %34
72 Sale 70
77 79 76%
77 79
8934 90% 8834
863~ 8734
8834 89
a8 8734
9 99%
9134 89
84 82
7734 7734
99% 99%
9934 100 9934
103%
94  Sale 9734
97% 98 9534

EXCHANGE RECORD

1
Ask.
79
91

107%
10334

86%
61%

79%

67%
96%

10034

8
38%
3834

8834
Sale

92

Sale

Sale
Sa.jp

Sale
Sale

8634
9534
96%
Sale
82

78
104%
9434

80

10234
7%

101
mi tc

96
87%

Sale

87%

99%

99

90%
A

PRICES IN FEBRUARY.

Feb. 28.
Bid.

79)4 80
101%
89% Sale

99%
107)4 Sale
103)4 Sale
102% ..

Ask.

8034 Sale
78
96)4 ---
99% . .
70

69
9%  97)4
77

sale

%

86

74%
Sale ”
39 Sale

86% 88
99% Sale
103% Sale

89% 94

76%
101

69
39

91 94%
78% Sale

74)4
73% Sale
91)4_

73)4__
83"

80%
64% Sale
9534 Sale
6034 Sale

85%
96%
96)4
60)4
79

Sale

Sale
Sale
Sale
Sale

93)4 -- -
173)4 74
10234 Sale
100%

75%
941 "95)4
4)4
79 ~79%

82)4
108% 112%
101 10234

77 TNa

100 100%
9634

80
Sale
100%
Sale

91

Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale

85%

99%
92)4 .

78
75%

100
9934 166
103% _ ...
98)4 .

97)4 9834

Lowest.

Sale
78%
89%
99%

106%
103%

" 10134

60)4
78
96)4
68
9%

89%
85)4
75

36
3734

87%
103)4

73%
103%
Tfi
94%
9534
79

161
7%

100

SO

75)4

100)4
79%

10334
7924
84%

96

72%

89

86%

71%

74%

87%

87)4
85%

7%

100
9934

9834

Prices.

Feb.
Feb.

Feb

Feb.
Feb.

Feb.
Feb.
Feb.

Feb.

Feb.

Feb.

Feb.
Feb.

Feb.
Feb.

Feb.
Feb.
FpB
Feb!
Feb.
Feb

FebI

Feb.
Feb.

Feb.

Feb.
FpB
Feb.
Feb.

Feb.
Feb.

Feb.

Feb.
Feb
F~b
Feb.
Feb.
Feb.

Feb.

Feb.

Feb.

Feb.

Feb.
Feb.

Feb.

Feb.

Feb.

Feb.
Feb.

3
23
21

19
14
27
24
20
13

23

19
16

24
24

26

21

28

[

-~

N
RPRW® N N

16
23
26

13
27

26

23

15
27

6

[Vou. 116.
]
IRANGE SINCE JAN. 1.
Highest. Lowest. Highest.
Sale Prices. Sale Prices. Sale Price*. 2
79% Feb. 7 78% Feb. 3 80 Jan. 15
102  Jan. 13 13
92 Feb. 15 8934 Jan. 18 92 Feb. 15
103 Feh 16 99%Feb 2103 Feb. 15
6 10734 Feb. 14 106 Jan. 25 108% Jan.
6 105 Feb. 14 103)4 Feb. 6105 Jan. 17
101% Jan. 9 101% Jan. 20
10134 Feb. 19 101)4 Feb. 19 101)4 Feb. 19
61 Feb. 13 60)4 Feb. 14 63 Jan. 13
79)4 Feb. 2 78 Feb. 27 80% Jan. 16
96)4 Feb. 24 96)4 Feb. 24 8
69% Feb: 16 64)4 Jan. 6 70)4 Feb. 24
96% Feb. 16 95% Jan. 25 97% Jan. 11
97% Feb. 23 97% Feb. 23 97% Feb. 23
80 Feb. 19 80 Feb. 19 80 Feb. 19
84 Feb. 6 81% Jan. 22 84 Feb. 6
9234 Feb. 8 9034 Jan. 24 92)4 Feb. 8
99% Jan. 4 99% Jan. 4
9234 Feb. 6 88)4 Jan. 17 92% Feb.
87 Feb. 13 8534 Feb. 24 89 Jan. 6
101 Fph 2101 Feh 2 2
29
40 Feb. 8 36'“ Feb. 26 40 Feb. 8
39% Feb. 1* 35 Jan. 12 3974 Feb. 14
88% Feb. 5 87)4 Jan. 30 90 Jan. 5
100 Feb. 8
10434 Feb. 7 10334 Feb. 23 106 Jan. 5
96% Jan. 16 96% Jan. 15
94 Jan. 15 94 Jan. 15
7934 Feb. 5 78 Feb. 1 80% Jan. 3
7434 Feb. 19 70% Jan. 11 74)4 Feb. 19
89 Jan. 12
72)4 Feb. 17 6834 Jan. 15 7234 Feb. 17
82% FEeb. 8 80% Jan. 30 83% Jan. 3
67 Fph n 6434 Feb 27 4
96 Feb! 5 95 Jan. 17 96% Jan. 4
63 Feb. 6 59 Jan. 8 63 Feb. 6
86% Feb. 14 84;4 Feb. 23 86% Jan. 4
96% Feb. 20 95)4 Feb. 3 96% Jan. 8
97)4 Feb. 17 94)4 Jan. 29 99 Jan. 5
62° Feb. 8 5934 Jan. 26 63% Jan. 3
73% Feb. 16 73)4 Feb. 16 73% Feb. 16
104  Jan. 310434 Jan. 10
103% Feb 23 10214 Feh 28 103% Feh 3
76 Fbh 26 23
94% Feb. 13! 94% Feb. 13 94% Feb. 13
95)4 Feb. 27 94 Jan. 25 95)4 Feb. 27
77)4 Jan. 13 77)4 Jan. 10
82% Feb. 16 Feh. 19 82% Feh. 16
111 Jan. 2111 Jan. 2
101% Feb. 6 101 Jan. 2 101% Feb. 6
77% Feb. 21 77% Feb. 2 78 Jan. 24
101 Feb. 6 99% Jan. 19 101 Feb. 6
28% Jan. 4
23
2434 Jan. 4 24)4 Jan. 4
89 Jan 6 6
82 Jan. 2 2
80% Feb. 20 80 Feb. 14 8134 Jan. 10
7834 Feb. 9 75% Feb. 23 79% Jan. 6
104% Feb. 20 100 Jan. 16!104% Feb. 20
84 Feb. 9 78 Jan. 12 84 Feb. 9
89% Jan. 8 8934 Jan. 26
104% Feb. 16 103 Jan. 19 105% Jan. 4
81% Feb. 9 79% Feb. 27 82% Jan. 2
87% Feb. 8 84% Feb. 24 88% Jan. 5
9734 Feb. 8 96 Feb. 16 98% Jan. 8
76 Feb. 2 72% Feb. 27 77% Jan. 3
73 Jan. 5 73 Jan. 5
91 Feb. 3 89 Feb. 27 91% Jan. 3
90% Feb. 10 86% Feb. 1 90)4 Feb. 10
76 Feb. 7 71% Feb. 26 76" Feb. 7
72 Jan. 2 72 Jan. 2
77 Feb. 7 74% Feb. 26 77 Feb. 1
75 Jan. 10 10
8934 Feb. 16 87% Feb. 1 90% Jan. 3
87% Feb. 13 8634 Jan. 19 88% Jan. 13
8734 Feb. 2 8534 Feb. 28 88% Jan 3
99% Jan. 15 99% Jan. 15
77% Feb. 8 77% Feb. 8 77% Feb. 8
100 Feb. 15 1 Feb. 15100 Feb. 15
99% Feb. 9 99% Jan. 11 99% Feb. 27’
Jan. 2 94 Jan. 2
9834 Feb.
97% Jan. 4 98% Feb. 6



Mar., 1923.]
B
BONDS 5
N V STOCK EXCHANGE é
1941 M
N Y New HavenA Hartford—
Non-conv debenture 334s 1954 A
1947 M
Non-conv deben 334s_-.1947 M
Non-conv debenture 4s.1955 J
Non-conv debenture 4s.1956 M
Convertible debent 334s 1956'J
Convertible deben 6s.. 1948 J
Debenture 4s__ L1957 M
7s Aprll 11925
7sfrancs _ April 11925
Consol Ry non-conv 4s_.1930 F
Non-conv deben 4s...1954 J
N Y & North 1sts 5s 1927 A
N Y Ont & W 1stg 4s.June 1992 M
Ree %5.000 onlv  June 1992 M
General4s. ..1 __ 19557
N Y Prov & Bosgen4s___ .1942 A
N Y & Put 1stcon gug 4s.. 1998 A
N Y & Ro Bch 1stgbs _ 1927 M
NYSusq&W 1strefg 5s. .1937 J
Second gold 434s .1937 F
General gold 5s.7 1940 F
Terminal'lst gold 5s.. .1943 M
N Y W'ches & B 1st 434s - .1946 J
Norfolk Sou 1st & ref A 55.1961 F
Norfolk & South 1st g 5s..1941 M
Norfolk & West gen g 6s . 1931 M
Improvem’t &'ext g 6s .1934 F
New River 1stgold 6s.. .1932 A
Nor & W Ry 1stcong 45.1996 A
1996 A
Div 1st & gen g 4s__ .1944J
Convertible 4% s 1938 M
10-year convertible 6s.1929 M
Poca C & joint 4s 1941 3
North Ohio 1st %u g5s._ 1945 A
North Pacific— Prior 4s._.1997 Q
Reeistered 1997
General lien gold 3s.Jan 2047
Ref & imp 4%s Ser A .. 2047?
Ref & imp 6s Series B._ .2047 J
2047 1
St Paul-Dul Div g 4s 1996 J
St Paul & Duluth 1st 55 1931 F
1968 J
Nor P Ter Co 1st g 6s 1933 J
1938 A
North Wisconsin 1st 6s 1930 J
% & L Ch 1stgug4s__ 19481
='hio Conn Ry 4s.. 1943 M
O 1 & W 1st pref 5s.Apr 1938 Q
Ohio River RR 1st g 5s... 1936 J
General gold 5s 1937 A
Ore & Cal 1stgu g 5s 1927 3
Ore RR & Nav con g 4s___ 1946 J
Ore Short Line—
First consol gold 5s. 1946 J
Guaranteed con 5s 1946 J
Guar refund gold 4s____ 1929 J
Oregon-Wash 1st & ref 4s.. 1961 J
pacific Coast Co 1st g 5s. 1946 J
1938 F
2d extended gold 55 “ . 1938 J
Paducah & llls 1st sf 434s. 1955]J

Paris-Lyons-Med RR 6s.. 1958 F
Penn RR 1st 4srealestg_ 1923 M
Consol gold 4s 1943 M
Consol gold 4s .1948 M
Consol 434s .1960F
General 434s .1965J
General 5s .1968J
10-year secured 7 s .1930 A
15-year secured 634a__ .1936 F
Pennsylvania Co—
Gu 334s coll tr reg ctfs...1937 M
Gu 3349 coll tr ctfs B._ 1941 F
Gu g 334s tr ctfs Ser C. 1942 ]
Gu g 334s tr ctfs Ser D. 1944 J
Guar gold 15-25-year 4s 1931 A
40-yr gu tr ctfs 4s Ser E. 1952 M
Peor & East 1st cons 4s... 1940 A
Income 4 s 1990 Ap
Pere Marg— 1st ser A 0s.. 1956 J
Istser B 4s 1956 1
Phila Balt A W Ists 4s 1943 M
Philip |neR 1st 30~yrsf4s 1937 J
Pine Creek L. 19329
40 A
1942 A
Series C guar 1942 M
Series D 4sguar 1945 M
Series E 334sguar g__ 1949 F
Series Fcons 4sgu g__ 1953 J
Series G cons 4sguar__ 1957 M
Series H cons 4sg u 1960 F
Series | cons 434sgu__ 1968 F
Series J 434s _ 1964 M
Gen 5sser A . 1970 J
Pitts AL E— 2d g 55 Jan . 1928 A
Pitts McK AY 1stgu 6s__ 1932 )
2d guar 6s 1934 J
Pitts Shen ALE 1stg 55 1940 A
First consol gold 5s..... 1943 J
Pitts Va A Char Ry 4s__ 1943 M
Pitts Y A Ash 1stcon os.. 1927 M
1957 M
Providence Term 1st 4s. 1956 M
p eading Co gengold 4s.. 1997
Registered 1997 J
Jersey Central coll’ g 4s.. 1951 A
Rens A Saratoga 6 s 1941 M
Richmond A Dan 5s......... 1927 A
Rich A Meek 1stg 4 s. 1948 M
1952 1
1939 J
Rio Gr Sou 1st g 4s. 1940J
Guaranteed 1940 J
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BONDS-STOCK

Sales in
February.
Par Value

982000
6,565
47,000
13,000
13,000

34,000

165,566
50,000

351,660
27,000

512,000
389,000

343,000
4,000

1,493,000
6,000
114,000
140,000
460,000
523,000
333,000
372,000

32,000
47,000
1,000
1,600

24,600

1
9,000

83,000

1,000

310,000

Price about

Jan. 2
1923.
Bid. Ask.

87 %
51 57
44 52
44 50
50 Sale
49 5134
44 48 vs
72% Sale
4:0% Sale
79 82
68 Sale
50 .
0 55
9934
69 Sale
- 04%
70
82~ 8534
96
53 5734
45 48
45 46
90
50% Sale
65 Sale
90% 94
108y> .
108M -
10834
9334 Sale
81
80% 92
102

11334 Sale
87% 88
85%

Sale ~

75%
86%
6234 Sale
59 60
90 92
109 Sale
99% Sale
8434

98%

84% _ -

10934 = ---
101"

10434
69 34 Sale
88 . ...
89J4 - - -
9634 99
9134 95

9934 100
8734 89

10234 103

10334 10334
92 9234
8134 Sale
74 83
8634 8934
9434

9134 92
7234 Sale

le
10134 Sale
110  Sale
11034 Sale

8134
8034

99 4
9734
8634 - ---
99"

3734 52
75'

8534 Sale
. 8334

86

10934 .

9634

100 Sale
8334 8534
1034 ...11

Feb 1.

Bid.
88%

46
5034
4534
50 5134
50 51
45 Sale
7134 Sale
41 46
76  Sale
6234 Sale
46

49

Ask.

4734
57
52

38
9934
68 Sale

70
8234
9634
54"
41 4434
45

90

84%
4734 48%
Sale

66

9034 9334
10834
10834
107V
90 # Sale
81 89
8534 92
10734

111' 11334
8534 87
79 85%
85 Sale
8234
62 Sale
8634 89
10734 Sale

9834 Sale
8 Sale

80J4
no
10114
10434

6834
8

98
96
Sale
88

10334 Sale
10334 10434
9234 Sale

80 Sale

89

91
6734

9334
Sale *
97 Sale
9134 Sale
100 Sale
11034 Sale
10934 Sale

78
8534
96

9034
6734

82%

8034
7934
7934

82

93341
88
7534

2834
9534
8134
40% Sale
10534

98

95
9834

10934
9734
72
9834
8434

1034
1234

PRICES IN FEBRUARY.

Feb. 28. Lowest.

Bid. Ask. sale Prices.

8834

21834 50% 46% Feb. 9

44 55 43 Feb. 8

42% 4534 Feb. 15

4234 52 43  Feb. 13

4334 Sale 42 Feb. 13

68  Sale 67 Feb. 13

4234 Sale 4034 Feb. 13

76 Sale 7234 Feb. 16

69 70 60 Feb. 13

4834

40% 5034 4034 Feb. 6

9934

6534 66 6534 Feb. 27

F;g Sale 58 Feb. 28

8234 85 8234 Feb. 14

9634 99

60 ' Sale 57 Feb. 5

45 4734 42 Feb. 2
50

84% Sale 9334 Feb. 6

46% Sale 45% Feb. 16

6834 69 66 Feb. 1

90% 92 91 Feb. 5

108%

11034

10734 108

3234 Sale 8934 Feb. 28

8534 8534 80% Feb. 16

115 Sale 113 Feb. 2

8534 88 8634 Feb. 5

77V 8534

8334 Feb. 1

8134 8234

60 34 Sale 6034 Feb. 14

5834

8634 Sale 86 Feb. 13

10634 Sale 10734 Feb. 1

9734 Sale 95  Feb. 10

8534 89 Feb. 1

993

8034

no 11034

10034

10434

6634 6834 6934 Feb. 14

8834

9034

9534 98 Feb. 7

9434 96 9534 Feb. 13

9834 Sale 9834 Feb. 27

8634 Sale 86 Feb. 26

101 102 10134 Feb. 27

19134 10234 102 Feb. 27

92 Sale 9234 Feb. 3

7934 Sale 79  Feb. 27

78 78 Feb. 27

8534 87

95 97 Feb. 8

8934 9134 9034 Feb. 13

734 Feb. 1

9934

8434 9334 90 Feb. 27

90 ale 8934 Feb. 2

9534 9634 9534 Feb. 27

90M Sale 9034 Feb. 28

10034 Sale 100 Feb. 1

109  Sale 10834 Feb. 26

10934 Sale 109 Feb. 27

8334

8134

8134 85

81

9234 9334

8534 88

74 7534 7434 Feb. 24

27 2834 28 Feb. 26

950~ Sale 9434 Feb. 23

80 Sale 80 Feb. 28

8834

4634 4834 40% Feb. 2

10534

9434 9734 Feb. 6

9434 98

9434

8934 8934 Feb. 6

8934

8934 89 Feb. 5

8934

8934

gﬁ 9434 9434 Feb. 6
97 9634 Feb. 26

9634

10234

9934

100

9834 100 Feb. 26

87

9294

3434 42

7434

84  Sale 8334 Feb. 26

Sl 84 82 Feb. 23

8334 Sale 8334 Feb. 27

10934

9734 9834

72

9834 9934

8431

108

1234

Highest.

EXCHANGE RECOBB

Sale Prices.

47
48
5134
51
4534
73
42
76
63
4034
68
6234
8234
60
47 %
49
9334
1834

71
9334

9234
8634
11734
87
8634
6234
8734
10834

9934
89

6934
928
9534

100
8734

1i)234

10334
92U
8034

78

77
30
9634
82
48
9734

8934
9134

9434
99

8534
8334
84%

Feb.

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Feb.
Feb.

Feb.
Feb.
Feb.
Feb.

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Feb.
Feb.

Feb.
Feb.

Feb.

Feb.
Feb.
Feb.
Feb.

Feb.
Feb.
Feb.
Feb.

Feb.

Feb.
Feb.
Feb.

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Feb.

Feb.
Feb.

Feb.

Feb.

Feb.
Feb.

Feb.
Feb.

Feb.

Feb.
Feb.
Feb.

N
B O NROONNO®

N
A~ O

DOOOH O~

RO N 01 N©

o 00 0o

2
5

NWoOW

23

20

26

15
26

RANGE SINCE JAN.

Lowest.

Sale Prices.

46% Feb.
4734 Jan.
4334 Jan.
4534 Feb.
43  Feb.
40 Jan.
67 Feb.
3934 Jan.
6234 Jan.
60 Feb.

4034 Feb.
6534 Feb.
58 Feb.
8234 Feb.
5134 Jan.
42  Feb.
45  Jan.
9334 Feb.
4534 Feb.
6334 Jan.

9034 Jan.
10834 Jan.

8934 Feb.
85 Feb.
8534 Jan.

11134 Jan.
8634 Feb.

8434 Jan.
8334 Jan.
60% Feb.

10734 Feb.
95  Feb.
89 Feb.

84% Jan.

6934 Feb.

98 Feb.
9534 Feb.
9834 Feb.

Feb.

10134 Feb.

Feb.
91 Jan.
79 Jan.
78

Feb.
8634 Jan.

97 ” Feb.
9034 Jan.
6634 Jan.

90 Feb.
89 Jan.
9534 Feb.
9034 Feb.
9934 Jan.
10834 Feb.
109 Jan.

83 Jan.

92

74 Jan.
27 Jan.
9434 Feb.
80 Feb.

Jan.

4634 Jan.

9434 Jan.
8934 Feb.
89 Feb.

9434 Feb.

9634 Feb.

99J4 Jan.
100" Feb.

3834 Jan.

83J4 Feb.
82 Feb.
8334 Feb.

100 .Tan.
8534 Jan.

21

1.
Highest.

Sale Prices.
9 47 Feb. 8
4 4734 Jan. 4
25 4 Feb. 8
15 5134 Feb. 6
13 51 Feb. 2
23 4634 Jan. 4
13 7334 Jan. 4
18 42 Feb. 16
23 7634 Jan. 31
13 81 Jan. 6
6 4034 Feb. 6
27 7034 Jan. 6
28 7034 Jan. 3
14 8234 Feb. 14
25 60 Feb. 26
2 4934 Feb. 7
3 49 Feb. 8
6 9334 Feb. 6
16 5034 Jan. 2
8 71 Feb. 9
9 9334 Feb. 6
9 10834 Jan. 9
28 9334 Jan. 2
28 an- 1
19 8634 Jan. g
18 11734 Feb. 9
5 8834 Jan. 23
18 87 Jan. 15
23 16
14 6234 Jan. 2
16 16
13 9034 Jan. 3
110934 Jan. 3
10 101  Jan. 16
1 1
4 84% Jan. 4
14 71 Jan. 6
7 9834 Jan. 15
13 9534 Feb. 13
27 100 Jan. 12
26 8734 Jan. 15
27 10434 Jan. 9
27 105 Jan. 3
19 9234 Feb. 24
27 82 Jan. 3
27 7934 Jan. 4
10 10
8 97' Feb. 8
30 91 Feb. 8
26 7334 Jan. 3
27 19
22 91 Feb. 10
27 9834 Feb. 5
28 9634 Jan. 30
29 10134 Jan. 2
26 11034 Jan. 3
30 11134 Jan. 4
16 83 Jan. 16
8 26
5
10 78 Jan. 13
4 30 Feb. 6
23 98 Jan. 2
28 8234 Jan. 18
2 4934 Jan. 9
97 Feb $
16 9434 Jan. 16
6 8934 Feb. 6
5 9134 Feb. 6
6 9434 Feb. 20
26 9934 Jan. 6
24 94
26 100 Feb. 26
8 3834 Jan. 8
26 86 Jan. 12
23 8334 Feb. 15
27 8434 Feb. 26
16 100 Tan 10
17 8534 Jan. 17



22 BONDS—STOCK EXCHANGE RECORD [Vor. 116.

Sales in  Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1.
BONDS February. Jan.
N Y STOCK EXCHANGE Par Value 1923. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest.
Bid. Ask. Bid. Ask Bid. Ask Sale Prices Sale Prices Sale Prices. Sale Prices.
Rio Gr West 1stg 4s 19393 J 48.000 TIM 79 76 Sale 7636 Sale 753 Feb. 9 77 Feb. 3 7536Feb. 9 78 Jan. 1
M & coll tr g 4s Ser A 1949 A O 54.000 6636 Sale 65 6636 6336 Sale 6336 Feb. 21 66 Feb. 3 6336 Feb. 21 68 Jan. 25
R 1 Ark &L 436srec__— 1934 M S ~ 99,000 8036 Sale 7836 Sale 78 Sale 78 Feb. 1 80 Feb. 6 78 Feb. 1 87 Jan. 2
Rutl-Can 1st gu g 4s 19493 J 3.000 69 75 69 74 6836 7336 70 Jan 16 70 Jan. 16
Rutland 1st cons g 436s__ 19413 J 1.000 8036 80% 8036 Sale 8036 82 8036 Feb. 1 8036 Feb. 1 8036 Feb. 1 8036 Feb. 1
St Jos & Gr Isl 1st g 4s__ 1947 J 11.000 7436 77 7336 75 73J6 7436 7336 Feb. 14 7536 Feb. 8 7336 Feb. 19 7536 Feb. 8
t Lawr & Adir 1stg 5s._1996 J - 3,000 92y% 9556 9636 -------- 93 9336
2d gold 6s 1996 A O 9636---—---- 9236 Sale 9636 9236 Feb. 1 9236 Feb. 9236 Feb. 9236 Feb. 1
StL & Cairogug4s 1931j3 J 4.000 8s8)a 90 80 90 8736 “8836 88 Feb. 27 8836 Feb. 88 Feb. 90 Jan. 3
St Louis Iron Mt & South—
Gen conry &ldgr 5s 1931 A O 133.000 98 Sale 9536 9636 9536 Sale 95 Feb. 27 99 Feb. 2 95 Feb. 9936 Jan. 4
Unif & ref gold 4s 19293 J  202.000 g7)a g8g)a 86 Sale 8436 Sale 8536 Feb. 1 87 Feb. 15 8536 Feb. 8936 Jan. 13
Riv & Gulf Div Istg4sI933 M N  131.000 84)4 Sale 8236 Sale 80 8036 80 Feb. 26 8236 Feb. 3 80 Feb. 86 Jan. 9
StL M Br Ter gu g 55— 1930 A O 3.000 9536 ------- 9036 99 96 Feb. 19 96 Feb. 19 96 Feb. 98 Jan. 8
St Louis San Fran (Reorg Co) |
Prior lien 4s ser A 950 J J ,047,000 7056 Sale 68 Sale 6736 Sale 6736 Feb. 27 6936 Feb. 6736 Feb. 7036 Jan. 5
Prior lien 5s ser B 1950 J J 244.000 8s5)4 Sale 8336 Sale 8236 Sale 82 Feb. 27 8436 Feb. 82  Feb. 8536 Jan. 4
Prior lien 6s ser C 1928 J J 140.000 99)4 Sale 98J6 Sale 98 Sale 9736 Feb. 26 99 Feb. 2 9736 Feb. 10016 Jan. 5
536s Series D ................. 1942 J&J 58,000 92 Sale 9136 Sale 92 Sale 91J6 Feb. | 9236 Feb. 7 91 Jan. 9256 Jan. 5
Cum adj ser A 6s 1955 A O 947.000 7736 Sale 77  Sale 7936 Sale 77 Feb. 1 80 Feb. 14 7536 Jan. 80 Feb. 14
Income ser A 6s, 1960 Oct ,357,000 5936 Sale 61 Sale 6536 Sale 6036 Feb. 1 00% Feb. 27 58 Jan. 6636 Feb. 26
St L & San Fr—Gen g 6s. 1931 J 1.000 103 9% --—--- 10336 10336 10336 10336 Jan. 10336 Jan. 13
General gold 5s 9313 J 6,000 98)4 - 9636 9936 9736 99 9656 Feb. 3 9736 Feb. 13 9656 Feb. 9936 Jan. 18
StL & SF RR cons g 4s 1996 J J 82 8236 8236
South West Div g 55.71947 A O 87% . 873%6 87% Sale
StL Peo & N W 1stgu 5s.. ’48 J J 101103 10236 10236 10036 101
St L So 1st gu g 4s 1931 M S 8656 8636 8936 9536
St Louis Southw— 1st g 4s. 1989 M N 71.000 78% Sale 7736 7736 (5 Sale 7436 Feb. 27 7736 Feb. 2 7436 Feb. 7836 Jan. 2
2dg4sincbd 1989 J J 86.000 69 78% 70 7336 7136 6936 Jan. 6936 Jan. 13
Consol gold 4s 1932 J D 458.000 77% Sale 7436 Sale 75 Sale 7456 Feb. 1 7636 Feb. 13 74% Tan. 7736 Jan. 10
1st terml & unif 5s 1952 J J 207.000 81X Sale 81 Sale 79 80 7836 Feb. 1 8136 Feb. 8 7836 Feb. 8236 Jan. 10
StP& K CShL 1st436s ..1941 F A 52,000 8056 81% 18 79 78  Sale 78 Feb. 28 7936 Feb. 78  Feb. 8136 Jan. 3
St Paul E Gr Trunk 436s..1947J J 92 96 92 96 92 96
St Paul Minn & Manito'ba— 1
Consol mortgage 4s__1933..J J 10.000 92% 95% 92J6 9536 9236 9336 93 Feb. 2 93 Feb. 2 93 Feb. 2 93 Feb. 2
1st consol gold 6s 1933..J3 J 37.000 108 111 109 10936 10836 10936 10936 Feb. 8 10936 Feb. 2 10836 Jan. 15-10936 Feb. 2
Reduced to gold 436s.1933..J J 1,000. 97% 98% 9636 9836 96 9736j 9736 Feb. 9 98 Feb. 10 9736 Jan. 26 993 Jan. 6
Registered 1933.33 J 1 90% 98 9636 98 9456
Mont Ext 1stgold 4s.. 1937.. J D 19,000'114 Sale 9036 92 9036 91361 91 Feb. 8 93 Feb. 14 90 Jan. 15 93 Feb. 14
Registered 1937.JJ D 8636 8636
Pac Ext sterling gu 4s.1940.. J J 84 84 %6
8 A & A P lstguar g 4s 19433 J 184,000 75 75% 7336 7336 7436 Sale | 7336 Feb. 2 75 Feb. 16 7356 Jan. 30 7536 Jan.
Santa Fe P & P Ry 5s 1942 M S ) 9636 99" 1013 9536 100 |
San Fran Term 1st 4s 1950 A O 8i",666 8236 '82% 8036 Sale 81 8136 8036 Feb. 13 8136 Feb. 15 8036 Jan. 29; 8336 Jan. 4
Sav Fla & W 1st g 65 1934 A o 105% 10636 107
5s 1934 A O 99a 99'6 99 36
ScioV&NE Istgug4s_ 1989 M N 12.000 88 88% 8636 88 86 8636 8636 Feb. 26 8736 Feb. 13 8636 Feb. 8736 Feb. 13
Seaboard Air Lineg 4s___1950 A O 7,000 5314 58 549% 58 54 58 Feb. 15 58 Feb. 15 53 Jan. 58 Feb. 15
Stamped 1950 A O 45.000 53% 5456 533 5336 53 56 5336 Feb. 2 57 Feb. 15 52 Jan. 57 Feb. 15
Ad*ustment 5s____ Oct 19 9F A 127.000 23% Sale 2436 2536 2736 Sale 25 Feb. 2956 Feb. 15 2236 Jan. 2956 Feb. 15
Refunding 4s 1959 A O 786.000 419 Sale 40 41 44°2Sale 4136 Feb. 46 Feb. 15 39 Jan. 46  Feb. 15
1st & cons 6s series A___1945 M S ,423,000 01% Sale 6036 6136 6436 Sale 6036 Feb. 68 Feb. 14 5836 Jan. 68 Feb. 14
Seab & Roanoke 1st 5s 1926 J | 92.000 94 9336 9336 Feb. 9636 Feb. 23 9336 Feb. 9636 Feb. 23
Sher Shrev & So 1stgug5s..'43J D 35% 3536 3636
Sod Bay & So 1st g 5s 19243 J 90% 9636 9636
S & N Ala con gu g 5s 1936 F A 101 103 100 10236 10036 10136 98 Jan. 10136 Jan. 16
Gen cons gu 50-yr 5s____1963 A C 7.000 9934 Sale 98 0836 98 9936 9836 Feb. 9 9836 Feb. 7 9656 Jan. 99 Jan. 8
Southern Pacific Co—
4s g Cent Pac coll..Aug 1949 J D 253.000 84 Sale 83 36 Sale 8136 Sale 82 Feb. 27 8436 Feb. 9 82 Feb. 85 Jan. 4
Convertible 4s June 1929 M 988.000 92 Sale 92 Sale 91  Sale 9136 Feb. 26 9256 Feb. 3 9136 Jan. 9256 Jan. 3
Convertible 5s_ 1934 J D 29.000 101% Sale 10036 10236 102 Sale 10136 Feb. 6 10236 Feb. 16 10036 Jan. 10236 Feb. 27
So Pac of Cal 1st cons 5s__1937 M N 4,000 101% 10136 10136
SP Coast 1st gu? 1937 J J 44.000 90 90% 893 90 8936 8936 Jan. 8936 Jan. 31
So Pac RR 1st ref gu 4s 19553 J 643,000; 87% Sale 8636 Sale 8536 Sale 85 Feb. 24 8736 Feb. 85 Feb. 8836 Jan. 6
Southern—1stcons g 55___1994J J 500,000, 97% Sale 9536 9536 9436 Sale 9436 Feb. 24 9736 Feb. 9436 Feb. 9836 Jan. 9
Devel & gen 4s, Ser A___1956 A O 988.0001 08% Sale 6736 6736 6736 Sale 67 Feb. 1 6936 Feb. 19 00% Jan. 6936 Jan. 4
Devel & gen 636s Ser A..1956 A O 690,000' 101% Sale 10036 10036 101J6 Sale 10036 Feb. 1102 Feb. 13 10036 Feb. 102 Feb. 13
Mem Div 1st g 5s 1996J J 55.000 96 9636 95 99 94 9536 96  Jan. 97 Jan. 8
St L Div_1st g 4s 19513 J  27.000 7936 80 7836 7936 80 Sale 7836 Feb. 17 80 Feb. 10 7836 Feb. 8036 Jan. 20
So Caro & Ga 1stext 536s .. 1929 M N 99% 9956 9836 99 9736 99 98 36 Jan. 9936 Jan. 9
opokane Internat 1stg 5s..1955 1 J 1,000 83% 8336 85 8336 Feb. 6 8336 Feb. 6 8336 Feb. 8336 Feb. 6
Staten Island Ry 4368 19433 D 71% 7136 7236
Sunbury & Lewis 1stg4s__1936J J 883 8836 8836
Superior S L 1st 5s.June ..1930 M S 95% 9036 9536
Ter Assnof St L 1stg43ss 1939 A O 2,000 94% ... 91 9436 9436 95 95 Feb. 95 Feb. 13 95 Feb. 95 Feb. 13
*  First cons g 5s_.1894-1944 F A 16,000 98 100% 98 100 97 Sale 97 Feb. 99 Feb. 7 97 Feb. 99 Feb. 7
Gen ref s f gold 4s 1953 J J 27.000 81 82 8136 82 8036 82 8056 Feb. 82 Feb. 13 80 Jan. 82 Jan.' 12
Tex 4N O cons g 5s 1943 J ] 11.000 88% ... 9036 94 9036 95 9036 Feb. 9036 Feb. 27 9036 Feb. 9036 Feb. 27
Tex & Okla Istgug5a__ 1943 M S 6,000 33 ... 33 33
Texas & Pacific 1st g 5s__ 2000j) D 99.000 95 97 9136 '9336 93 Sale 9236 Feb. 1. 9536 Feb. 13 9236 Feb. 96 Jan. 11
Second gold income 5a..2000, Mar 2,000 43% ... 4136 ---mmmn 4136----—-
La Div B L 1stg 5s 193177 J 9.000 88% 92 90 9136 91 Sale 90 Feb. 2191 Feb. 24 90 Feb. 92 Jan. 16
Tol& Ohio Cent— 1stg 5s.1935;J J 17.000 96% 98% 97 98 9736 Feb. 8 9756 Feb. 3 9636 Jan. 9756 Feb. 3
Western Div 1st g 55__ 1935:A O 2.000 95% 9336 953 9336 ----- 9336 Feb. 26 9336 Feb. 26 9336 Feb. 96 Jan. 16
General gold 5s.........1935J D 889% 95 8936 91 8436 91
TolSt L& W—Prig 336s.1925]J J  29.000 9336 9336 Sale 9336 -—-- 9336 Feb. 9436 Feb. 26 9336 Jan. 9436 Feb. 26
F.f%year gold 4s 1950 A O 30.000 73% Sale 733 74 /0 73 73" Feb. 7436 Feb. 8 73 Feb. 75 Jan. 10
TolWV&01stgu436sA.. 19317 J 943 90% 9236 9636 - 9636
Series B 436s 1933J J 93% 98% 9236 9636 9636
Series C 4s............. 1942 M S 85% ... 8636 -------—- 1 8636 ---
Tor H & B 1st g 4s 1946,J D 8136 81 7836 83 7836 8136 8136 Jan. 16 82 Jan. 8
Ister & Del 1st con 1928 J D 3.000 9536 ------ 9336 9536 93% 9 9456 Feb. 13 9536 Feb. 17 9456 Feb. 9536 Jan. 11
U First refund gol 4s 1952 A O 1.000 6 64 68 67 7236 66 Jan. 67 Jan. 8
Union Pac RR & Idgrg 4s.1947J J 650.000 9236 Sale 9136 Sale 9136 Feb. 28 9336 Feb. 8 9136 Jan. 9336 Neb. 8
Registered 19473 J 5,000 88 94 8836 94 9036 Feb. 20 9036 Feb. 20 8936 Jan. 30
20-year conv 4s 19273 J 426.000 9536 Sale 94 36 Sale 9436 Feb. 16 9536 Feb. 2 9436 Jan. 9836 Jan. 18
First & refund 4s.-June 2008 M S 181.000 8436 Sale 83 Sale 83 Feb. 26 8636 Feb. 3 Feb. 261 88 Jan. 4
10-year secured 6s 19283 J 175,000 10336 104 10336 10436 10336 Feb. 27 10436 Feb. 16 10336 Jan 19 10536 Jan. 5
UNJRR &Can Cogends’-.44 M 8 91 9136
Utah & Nor gold 5s 19263 J 9936 --- 9936 Jan. 17 9936 Jan. 22
1st extended 4s 19333 J 9136 9236
|
Vandalla consol g4s__ 1955 F A 8436
Consol 4s. Series B___ 1957 M N 10.000 8436 8636 Feb. 2 8636 Feb. 2 8636 Feb. 9336 Feb. 8
Vera Cruz &P 1stgu g 436s 19343 J 16,000 36 38 3536 Feb. 13 3736 Feb. 27 34 Jan. 3736 Feb. 27
Verdigris VI & W Istg5s.. 1926 M 8 9536 9S36 98 98
Va Mid—Series E, 5s 1926 M S 9736 993 9836
Series F 5s 1931 M S 9736 9836 '9736 m u 9756
General 55— 1936 M N 4.000 9736 -------- 9736 ---mmmmn 9736 97J6 Feb. 14 9736 Feb. 14 9736 Feb. 9736 Feb. 14
Va & S W 1st gu 5s 20033 J 3.000 93 93 93 9336 Feb. 13 9336 Feb. 13 93 Jan. 9336 Jan. 23
First cons 50-year 5s 1958 A O 5.000 8036 *8336 78 8336 /8 7936 7836 Feb. 26 81 Feb. 2 7836 Feb. 81 Feb. S2
VIrg RV 1st 5s Series A 1962 M N 272,000 9736 Sale 96 Sale 9436 9436 Feb. 28 97 Feb. 9 9436 Feb. 98 Jan.| 4
Wabash 1st gold 5s 1939 M N 106,000, 98 Sale 98 0836 9636 Sale 9756 Feb. 26 99 Feb. 10 9756 Feb. 99 Feb. 10
Second gold 5s 1939 F A 64,000, 9236 Sale 863 873 88 Sale 8736 Feb. 7 8836 Feb. 21 80% Jan. 9236 Jan. 2
Ist lien 50-yr g term 4s..1954J J 6836 7136 08% 7036 6836 7336 6836 Jan. 6836 Jan. 24
Det & Cb Ex 1stg 5s...1941J ] 11,000 95 100J6 9536 9736 9736 9536 Feb. 5 96% Feb. 21 9536 Feb. 96’6 Feb. 21
Des Moines Div 1st6g 4s.1939J J 733 79 70 79 65 9 7336 Jan. 7336 Jan. 15
Omaha Div 1stg 336s__1941 A O "5 ,666 6336 66 65 67 65 Jan. 6636 Jan. 19
Tol & Chic Div 1stg 4s.1941 M 8 7736 75 80 70 80
Waco & Nwn 6s 1930 M N 9836 983 9836
WarRR 1strefgug 3% — 2000 F A 7436 7336 - 7336

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Mar., 1923] BONDS—STOCK EXCHANGE KECOKD 33

© Sales in  Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1

BONDS =
50 February. Jan. . .
Y STOCK EXCHANGE ~2 Par Value 1923. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest.
S Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
Wash Cent Ry 1stg 4s___ 1948 1,000 77H 78% 78% 80
W O <KW 1Istcy gud4s___ 1924 96% 96% 9634 ---
Wash Term 1st gu 334s___ 1945 E 4,000 5754??4 78% 80 7734 7934 78% Feb. 21 7834 Feb. 21 7734 Jan. 26 7934 Jan. 11
84% 84 %

WMW&N W 1Istgu 5s _ 1930 F 7514 86 7734 88 7734 78

West Maryland 1st'g 4s_—1952 A 271,000 63% 64% 6334 Sale 6334 Sale 63 Feb. 27 6534 Feb. 6 62 Jan. 19 6534 Feb. 6
West N Y& Pa 1st g 5s5.-.1937 J 7,000 100 Sale 9934 9934 9934 100 9834 Feb. 13 100 Feb. 2 9834 Jan. 3100 Jan. 2
A 1,000 78 79 7 7734 Jan. 23 18
o N 250 41 2534 41 2534 41

Western Pacific 1st 5s A___1946 M 144,000 82 " 82% 82 " Sale 8034 Sale 8034 Feb. 27 83 Feb. 9 8034 Feb. 27 8334Jan. 9
6s B 1946 M 8,000 94% 94% 92 9434 94 Sale 9134 Feb. 6 94% Feb. 7 9134 Feb. 6 95 Jan. 12
West Shore Ist 4sguar____ 2361 J 69,000 81 Sale 81 83 80 Sale 7934 Feb. 27 83 Feb. 16 7934 Feb. 27 8334 Jan. 13
Registered . . . . . . 361 J 15,000 g1 820 7934 Sale 7934 80 793 Feb. 1 82 Feb. 9 7934 Feb. 1 82 Feb. 9
Wheel & L Erie— 1st g 5¢ 1926 A 5,000 97vs 9734 9834 9734 99 97 Feb. 24 9834 Feb. 14 97 Feb. 24 99 Jan. 5
Wheeling Div 1st g'5s___1928 J 7,000 94 % 92 9734 9134 -------- 9834 Feb. 7 99 Feb. 23 9834 Feb. 7 99 Feb. 23
Exten “imnt erold 55— 1930 F 92% 97% 9034 9734 9034 9734 9534 Jan. 12 12
Refunding 4%a Ser A___1966'M 30,000 1% 63" 60 6334 60 60 Feb. 27 62 Feb. 10 60 " Feb. 27 62 Feb. 10

Wh & L E RR 1stcon g 4s. 1949 M
Wilk & East 1stgu g 5s.. .1942 ]
Will & S F 1st gold 5s 1938 3
Winston-Salem S B 1st 45 1960 J
Wilscon Cent 1st gen g 4S..1949 J
Sup&DulDiv&Ter 1st4S1936 M

74,000 6534 Sale 6834 Sale 64 Sale 6334 Feb. 6 6434 Feb. 21 6034 Jan. 22 7534 Jan. 2
23,000 60 Sale 5434 59 56 5734 56 Feb. 27 60 Feb. 6 56 Feb. 27 60 Jan. 2
101 103 9934 9934 - 101  .Tan. 8im Tan 8
8034 81% 7834 8234 7634 8234 8134 Jan. 9 12
22,000 81% 82 7534 Sale 77  Sale 7634 Feb. 26 78 Feb. 6 7634 Feb. 26 82 Jan. 4
18,000 80% Sale 77 Sale ;7134 Sale 77 Feb. 1 78 Feb. 13 77 Feb. 1 8034 Jan. 10

CZee000u Bl L nn 200OPPPDPZ

Wor & Con East Ry 4%s .1943 ] 62 % 56
Industrials
Adams Express coll tr g 4s.1948 M 43,000 80 Sale 80 81 80 Sale 80 Feb. 80 Feb. 5 80 Jan. 2 8034Jan. 2
Ajax Rubber 1st 8s_ . ..1936 J 120,000 96 Sale 9834 Sale 9834 Sale 98 Feb. 9934 Feb. 9 96 Jan. 9 9934 Feb. 9
Alaska Gold M deb Bs A ..1925 M 634 8 634 8 6J4 Jan. H 2
10-year conv 6s Ser B__ 1926 M 3000 5% 6% _ 634 634 9734 Sale 634 Feb. 634 Feb. 2 634 Jan. 11 634 Feb. 2
Am Agr Cbem 1st conv 5s.1928 A 67,000 98% 101 100 10034 9734 9934 9734 Feb. 28 10034 Feb. 19 97-34 Feb. 28 1004 Jan. 4
Ist ref s f 75 1941 F 377,000 103 Sale 104 Sale 10334 Sale 10334 Feb. 10434 Feb. 1 10234-Tan. 3 10434 Jan. 27
Amer Cotton Oil deb 5s__ 1931 M 101,000 j 80  Sale 75 7534 77 7434 Feb. 7834 Feb. 16 7434 Feb. 5 go0% Jan. 11

Amer Dock & Impt 6s__ 1936 J
Am Smeltg & Ref Ser A’ 5s. 1947 A
Amer Sugar Refining 6s__ 1937 J
Am Tel & Te coll trust 4s.. 1929 J
Convertible 4s . .. .1936 m
20-year convertible 434s 1933 m
30-year coll trust 5s.. ..1946 J
7-year convertible 6s. 1925 F
Am Wat Wks & Elec coll 5s 1934 A
Am Writing Paper s f 7-6s. 1939 J
Armour & Co 1st real est 434s'39 3
Atlantic Fruit conv deb 7s A '34 J
Atlantic Refining 5s 1937 J

Baldwin Loc Wks 1stsf 5s. 1940 M
Barnsdall 8s A 1931 4
Bell Tel of Pa— TSt & ref 75.1945 A
Beth Steel 1stext sf 5s 1926 J
1st & refund 5s gu Ser A 1942 M
20-yr pur&m imp sf 5s_. 1936 J
Cons30-yrsf 6s Series A. 1948 F

106% . .. 10634 10634 --------
417,000 : 92% Sale 9034 Sale 8934 Sale 89 Feb.
807,000 103% Sale 10234 Sale 10234 Sale 10134 Feb.
682,000 9134 Sale 9134 Sale 9134 Sale 9134 Feb.
10,000 86% 88 8734 Sale 8734 92 8734 Feb.
39,000 98% 98% 10134 O 101 103 10034 Feb.
676,000 98% Sale 9734 Sale 9834 Sale  97J4 Feb. 99 Feb. 16 9734 Feb. 28 ioi Jan. 9

0 117 Sale 11434 Sale 115 Sale 11434 Feb. 116 Feb. 23 114% Feb. 111734 Jan. 15
169,000 83% 84% 83 Sale 84 8434 83 Feb. 1 84% Feb. 21 83 Feb. 1 85 Jan. 10
157,000 85% Sale 84 84 34 8434 Sale 8314 Feb.
477,000 89% Sale 8834 Sale 85 Sale 84% Feb.
11000 30 40 32 Sale 40 30 Feb.
919 000j 9834 Sale 9834 Sale 9834 Feb.

Feb. 89 Feb. 21 9234Jan. 2
10314 Feb. 14 110134 Feb. 1104 .Tan. 3
9234 Feb. 16 9134 Feb. 1 . 16
90 Feb. 21 8634 Jan. 8 90 Feb. 21
102 Feb. 19 10034 Jan. 26 10234 Jan. 8
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9934 Feb. 1 9834 Jan. 19 QXX ,Tan

35,000 102% 103% 10134 10234 101  Sale 10014 Feb. 26 10134 Feb. 10 10034 Feb. 26 103 Jan. 5
103 Sale 100 Sale 10234 Sale 9934 Feb. 2103 Feb. 21 9974 Feb. 2103 .Tan. 17
492,000 108 Sale 10734 Sale 10734 Sale 10734 Feb. 16 10834 Feb. 5 1073 Jan. 3 10834 Feb. 5
269,000 9234 Sale 9834 99 9834 Sale 9834 Feb. 2 9934 Feb. 16 9834 Feb. 2 9934 Jan. 3
874,000 96% Sale 94  Sale 9334 Sale 93 Feb. 15 94 Feb. 1 93 Jan. 30 9734 Jan. 3
91,000 92% 92Vvs 0034 Sale 89 Sale 89 Feb. 26 91 Feb. 3 89 Feb. 26 9334 Jan. 5
874,000! 98Vv8 Sale 9934 Sale 9834 Sale 9734 Feb. 28 9934 Feb. 15 9734 Feb. 28 100 Jan. 26
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Booth Fisheries 6s _ . 11926 A 92% 70

Braden Copper coll tr sf 6s 1931 F 385,000! 99 99 % 9834 Sale 9834 Sale 9834 Feb. 1 9934 Feb. 24 9834 .Tan. 19 24

Brier Hill Steel 534s___ 1942 A 26,000 95% 96% 9434 Sale 9434 Sale 94 Feb. 1 9834 Feb. 16 94 Feb. 1 9814 Feb. 16

B'v & 7th Av 5s 1943 4 5,000 69 70 66 67 5334 6734 66 Feb. 8 66 Feb. 8162 Jan. 17 68>4 Tan. 3

Bklyn City 5s. 1941 J 170,000 86% 89 8534 87 88 90 8634 Feb. 9 8734 Feb. 918634 Feb. 9 8734 Feb. 9
Bklyn Edison Incgen s A. 1949 J 57.000 97% Sale 9534 Sale 9534 Sale 9534 Feb. 28 97 Feb. 14 9534 Jan. 29 98 Jan. 5
General 6s. Series B 1930 J 11,000 9634 97% 10234 Sale 100 Sale 10234 Feb. 1104 Feb. 13 102 Jan. 19 104 Feb. 13
General 7s, Series C____1930 J 154,000 10634 10534 106 10534 10634 10534 Feb. 8 10634 Feb. 26 10534 Feb. 810834 Jan. 9
General 7s, Series D 1940 J 70,000 T08  Sale 10734 Sale 108  Sale 10734 Feb. 3 10834 Feb. 19 10634 Jan. 26 109 Jan. 18

Bklyn @ Co & Sub gtd 5s.. 1941 M 58 59 7934 64 68 5934 Jan. 12

do 1st5s. . 1941 J 7934 91 8334 87 8534 -

Brooklyn Rap Transng '5s. 1945 A «374,000 55 " 5734 72 Sale 7534 Sale 7134 Feb. 1 79 Feb. 13 55 Jan. 10 79 Feb. 13
Trust co ctfs deposn __ 565.000 51% 54vs 72 Sale 76 7 7134 Feb. 2 79 Feb. 13 54 Jan. 9 79 Feb. 13
1st refund couv 4 gs 1 j 365000 51 54% 6034 6134 64 6634 6034 Feb. 2 68 Feb. 13 54 Jan. 10 68 Feb. 13
3-yr secured notes 1921 J J 629,000, 88 Sale 91 Sale 9334 Sale 90 Feb. 2 96 Feb. 13 87 Jan. 3 96 Feb. 13

Trust Co ctfs deposit_ 80xi 88 90 9334 Sale 90 Feb. 1 9534 Feb. 13 8534 Jan. 10 or, . Feb 13
do  stamped 81 83 8734 90 87 Feb. 3 9534 Feb. 13 06% Feb 13

Bklyn Un El 1st g 4-5s 1950 £ 369,000 8134 84% 8334 Sale 8334Sale 8234 Feb. 9 85 Feb. 16 8134 Jan. 10 85 Feb. 16
Stamped guaranteed___ 1950 F X 82% 83 8334 Sale 8334 85 8334 Feb. 8 84% Feb. 15 8134 Jan. 17 8434 Feb. 15

Bklyn On Gas Co 1stc g 5s 1945 M 27,000 94% 96% 198 Sale 9634 Sale 95J4 Feb. 8 99 Feb. 15 9534 Feb. 8100 Jan. 5

1932 M 121,000 113  113% 11334 Ho 114 115 11534 Feb. 5 11634 Feb. 6 11034 Jan. 18 11634 Feb. 6
65 S 1947 M 122,000 104 104% 10434 Sale 10434 Sale 10434 Feb. 7 10534 Feb. 9 104 Jan. 23 10534 Jan. 9
.19:9 M 75.000 11014 111% 115 Sale 11034 114% 11434 Feb. 1117 Feb. 8 110 Jan. 16 117 Feb. 8

Buff & Susq I'sT 55 1932 J 90% 9134 92 ..

Bush Termmal 1St 451952 A 9 000 86H 80 83 8134 ~84 8034 Feb. 6 8L Feb. 6 8034 Feb. 6 24
Consol 5s 1955 ) 41000 89% Sale 8634 88 85 8834 87 ' Feb. 7 89 Feb. 15 87 ' Feb. 7 93 Jan. 19
Bwldmgs 5sgu taxex _1960 A 82,000 91 Sale 9034 Sale 89 Sale 8834 Feb. 28 91 Feb. 1 8834 Feb. 28 9334 Jan. 12

Cal G&LCorp unil<fc ref 551937 M 23,000 9734 Sale 96 9634 9634 9734 9634 Feb. 2 9734 Feb. 16 9634 Feb. 2 9834 Jan. 8

Camaguey Sug 7s 1942 A 246.000 97 9734 96jJE£ Sale 9734 Sale 96 Feb. 1 98 Feb. 26 9534 Jan. 18 98 Feb. 26

Canada Steamship 7s . .1942 M 117,000 94% 95% 9234 Sale 9534 Sale 9234 Feb. 1 97 Feb. 16 9234 Jan. 24 97 Feb. 16

Canadian General Elec 6s.. 1942 A 54,000 10134 103 102 Sale 10134 Sale 10034 Feb. 5102 Feb. 1 10034 Feb. 5 10334 Jan. 6

Cent Dist Tel 1st 30-yr 5s.. 1943 J 30 000 99 100 Sale 9934 9934 Feb. 9100 Feb. 1 3

Central Foundry 1st’s f 6s. 1931 F 647000 89 9034 90 91 98 Sale 9034 Feb. 6 9534 Feb. 28 87 Jan. 18 9534 Feb. 28

Central Leather 20-yr g 5s. 1925 A 695,000 9834 Sale 99 Sale 9834 Feb. 110034 Feb. 9 9834 Feb. 1100% Feb. 9

Cerro de Pasco Copp conv 8s'31 J 2,000 135% Sale 132 13334 14634 Sale 13334 Feb. 2 146% Feb. 28 130 Jan. 17,14634 Feb. 28

((::Rm GasRL &Cllstsgu [¢] 5519129737 J 500 000 4 96 gg s 9834 Feb. 16 gggﬁ Eeg. %8 90% Feb. 16
icago s— 1st F “ 77% 78 7634 7634 ale 7634 Feb. 2 en. 7634 Eeb. 2 8234 Feb. 10

Chlca%o Tglephone Ist5s. . 1923 1 % 10034 Sale 100 99% Feb. 310034 Feb. 1 00 Feb. 3mnu Inn 27

Chile Copper conv 7 s.__ 1923 2'ios!666 113% 114 11634 Sale 11834 Sale 11534 Feb. 13 11934 Feb. 16 11234 Jan. 18 12014 Jan. 12
Co trust 6s conv serA. 1932 59,000 9634 Sale 9934 Sale 10234 Sale 9834 Feb. 110334 Feb. 26 96 Jan. 17 10334 Feb. 26

Cme Gas & El 1st & ref 5s. 1956 73,000 9734 99 9834 99 98 9834 9734 Feb. 13 9834 Feb. 15 9734 Jan. 3 9934 Jan. 19

-- -- -Jan 1961 89,000 9834 Sale 9734 9734 97J4 Sale 9734 Feb. 9 9834 Feb. 2 9734 Feb. 9 9834 Jan. 12

Clearflél'cl Coal 4s 940 73 75 7834 75 7834

Colo Fuel & I Co gen’sT 5s 1943 6 000 8834 Sale 8634 8934 8634 8934 23

Colo Indus 1stcoll tr 5sgu 1934 1377000 76% 77Vvs 76 7 7634 Sale 7534 Feb. 27 7734 Feb 7534 Feb. 27 7734 Feb. 6

. 6
9634 Feb. 28 9534 Jan. 26 97 Jan. 4
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Oolumbia Gas & El 1st 55..1927 133,000 9634 Sale 9534 Sale 9534 Sale 9534 Feb. 1

Stamped 103,000 96 Sale 9534 Sale 9634 Sale 9534 Feb. 1 9634 Feb. 15 9534 Feb. 1 97 Jan. 4
Col & 9th AV Istgu g 551993 14 16 1334 20 1334 20 15J4 Jan. 8
Columbus Gas 5s.. 1932 300 Q1 08 9134 92 92 Feb. 26 92 Feb. 26 92 Feb. 26 26
Commercial Cable 1stg 4s 2397?/1 397000 75 7534 7434 7534 14 75 733 Feb. 6 75 Feb. 13 7334 Feb. 6 7534 Jan. 16
Com'wealth Power 6s 271,000 88 Sale 88~ Sale 8834 Sale 8734 Feb. | 8934 Feb. 26 87 Jan. 18 89>4 Feb. 26

Compania Az Baraqua 734s '37 J
Computing-Tab-Rec s f 6s_1941 1
Conn Ry & Lt— 1st g 414s 1951 J
Stamped guar 4*4s.-r._1951 J
Consol Coal Md 40-yr 5s_.1950
Consum Gas Chic 1stgu g 5s '36 J
Consumers Power 5s 1952]M N
Corn Prod Ref gold s f5s..193 i
1st 25-vear s f 5s. 1934!
Grown Cork & Seal 6s 19421F
Cuba Cane Sugar conv 7s.. 1930 J
Conv deb stamped 8% .. 1930
Ouban-Am Sug 1stcoll 8S. 1931 M
Cumb T & T 1st & gen 5s-_1937|J

95,000 10034 Sale 9934 Sale 10034 Sale 9834 Feb. 610034 Feb. 24 9834 Feb. 16 10034 Feb. 24
29,000 9734 Sale 9734 Sale 4834 100 9634 Feb. 2 9834 Feb. 26 9534 Jan. 17 983 Feb. 26
8.314 8434 8234 8434 Jan. 24 24
9000 84 84 85 83 86 83J4 Feb. 26 8434 Feb. 6 8334 Feb. 26 8434 Feb. 6
95,000 8834 89 8834 Sale 8834 Sale 8734 Feb. 9 8934 Feb. 19 87 Jan. 24 90 Jan. 9
20,000 9234 98 9534 98 9534 98 9534 Feb. 16 9534 Feb. 16 9534 Feb. 16 9534 Feb. 16
470, '000 9234 Sale 90  Sale 89 34 Sale 89 Feb. 13 9034 Feb. 1 89 Feb. 13 9234 Jan. 19
4 . 9934
1481 000 101 “ .. 100 10034 9934 100 9934 Feb. 910034 Feb. 5 9934 Jan. 17 9
147.000 95 Sale 9134 92 9334 Sale 92 " Feb. 5 9434 Feb. 13 92 Jan. 23 95 Jan. 10
465,000 8634 Sale 8734 Sale 91  Sale 8734 Feb. 2 94 Feb. 13 8534 Jan. 10 94 Feb. 13
2,465,000 9134 Sale 9234 Sale 95 Sale 9134 Feb. 1 9834 Feb. 14 9034 Jan. 9 9834 Feb. 14
0,000 10734 Sale 10734 Sale 10734 10734 10634 Feb. 13 10734 Feb. 20 10634 Feb. 13 10734 Feb. 20
34,000 9234 Sale 93 9434 9334 94 93 Feb. 5 9434 Feb. 9 9234 Jan. 2 9434 Jan. 23

Denver Tramwav 5s 1933 A

Denver Gas & EH 5s.. .. 1951 M 51,000 8834 Sale 87 Sale 87 Sale 87 Feb. 1 8734 Feb. 2 87 Feb. 1 90 Jan. 26
Dery Cor 17,000 98 99 97 Sale 9834 9834 9734 Feb. 5 99 Feb. 7 9734 Feb. 5 99 Jan. 25
Detroit 5} 51,0001 100 Sale 9934 100 10034 Sale 99 Feb. 10 10034 Feb. 27 9834 Jan. 9 10034 Feb. 27

1st dcref 5s Series A 1940 M
1st & ref 6s Ser B-.July 1940 M
Det United 1stconse 4%a. 1932 J
Diam Match sf deb 734s._1935|M

151,0001 96 Sale 9634 Sale 9534 Sale 9534 Feb. 27 9634 Feb. 7 953 Jan. 11 98 Jan. 5
179,000 10334 104 103 Sale 10234 Sale 102 Feb. 7 10334 Feb. 16 102 Feb. 7104 Jan. 3
93,000 82 Sale 8234 83 8234 84 8234 Feb. 6 8334 Feb. 12 82 Jan. 2 8334Jan. 16
81,000! 10734 Sale 10734 Sale 108 10834 10734 Feb. 110834 Feb. 26 107 Jan. 4 10834 Feb. 26
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BONDS
Y STOCK EXCHANGE

Distillers’ S C conv 1stg 53.1927
Dominion Iron & Steel 5s__1939;
Donner Steel 20-yr 7s___— 1942
E | du Pont Powder 4%s__ 1936
duPontdeNem&C07%5s.1931
Duquesne Lt 1st &coll 6sserA '49
Debenture 7%s 193
East Cuba Sugar 7%s 1937,
Ed El 11Bkn 1st con g 4s 1939
Ed EI 11N Y 1stcons g 5s.1995
Elkborn Coal 6s 1925!
Empire Gas & Fuel 7M s 1937
Equitable Gas 5s
Fisk Rubber 1st sT 8s 1941
Framericind&Dev20-yr7%s '42
Francisco Sugar 20-yr 7%s_ 1942
Gas & Elec (Bergen Co) 5s. 1949
General Baking 1st 25-yr 651936
General Elec deb g 3%'s__ 1942
Debenture 5s 1952
20-year deb 65, 1940
General Refractories 6s___ 1952
Goodrich 6%s
Goodyear Tire & Rub st 8s. 19411M
10-year deb s f 8s_.May 1931!F A
Granby Con M S &P 1st 6s 1928 M N
Stamped
Conv deben 8s 1925 M N
Gray & Davis 7s______ 1932 F
Great Falls Pow Istsf5s_.1940
Hackensack Water 4s 1952
Havana EI Ry Lt & P 5s._1954
Havana Elec R}/ cons g 557 1952
Hershey Chocolate 6s 942
Holland America Line 6s. 1947
Hudson County Gas 1st 5s. 1949
HumbleO&R5%s 1932
1llinois Steel deben 4Ms -.1940
Ind Nat Gas & Oil 5s 1936
Indiana Steel 1st5 s
Ingersoll Rand 5s Dec 1935
Inter-Metrop coll4%s 1956
Trust Co certfs of deposit
Interboro R T 1st & ref 5s. 1966
10-year 6s notes 193
10-year 7s notes 1932
Int Agr Corp 1st & colTtr 551932
Intemat Cement conv 8s_.1926
Int Merc Marine 1st sf 6s. 1941
Intern Paper—Conv_5s Ser A’'47
1st & ref sf 5s Series B..1947
Jefferson Clear C & | 5s___1926
Jurgens Works 6s 1947
Kansas Gas & El 6s 1952
Kayser & Co 7s
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Kefly-S rlngfleld Tlre 8s.. 1931 M
A

Kings CoE'L &P

Purchase mone 65
Convertible deb 6s__

Kings Co El 1st g 4s

Stamped guaranteed___ 1949

937

1949

Klng o Light 5s 1954
------------------------------- 1954
Kmney 15-year 7%s 1936

oz

Lackaw Steel 1st conv 5s5..1923
1st cons 5s Series A 1950
Lac Gas L ref & ext 1st 5s_1934

Lehigh C & Nav 4%s 1954
Lehigh Yal Coal 5s 1933
4s 1933

LexAv &P F Istgug 5s ..1993
nggett & Myers Tob 7s 1199454_}[

(P) Lorlllard Co 7s 1944

.............. 1951
Magma Copper 7s, 1932
Manati Sugar 7~ ... 1942

Manhat Ry (N Y) con g 4s. 1990

2d 4s 2013
Manila EIR & L 5s..1953
Market St Ry 1stcons 58..1924 M S

5-year coll tr 6s 1924 A O
Marland Oil s f 8s ser A,
with warrants '1931 A O

do without warrants
7Ms with warrants
do without warrants
Mer & Mfrs 7s 1942 J
Met Edison 6s 1952 F
Mexican Petrolof Del 8s5..1936 M
Mich State Telep 1st 20-yr 55’24 F
Midvale St & Ord conv sf 55 '36 M
Milw EI Ry & Lt cons 5s..1926 F
Refunding & ext 4Ms ..1931 J
General & refund 5s 19513
5 1961 J

s
Milwaukee Gas Lt Ist 4s__1927 M
Montana Pow 5s A ........... 1943J
Mont Tram 1st & ref A 55 1941 J
Morris € Co 1stsf 4%s__ 1939 J
Mtge Bond Co 4s 1966 A
1932 J
Mt Fuel Gas Istgugbs___ 1947 M
Nassau Elec guar gold 4s..19511J
NatEnam&Stp 1st 20-yr 55.1929 J
Nat Starch 20-year deb 5s 1930 J
National Tube 1st 5s 1952 M
Newark Gas 5s 1948 J
New Eng T & T 30-yr 5s ..1952 J
N Or! Ry & Lt gen 4%s_. 1935J
N Y Air Brake 1st conv 6s 1928 M
N Y Dock 50-year gold 4s. 1951 jF
NYEdIsonlstife ref6%s_. 1941 A
NY GasEILtH &P 5s__ 19481
Purch money coll tr g 4s. 1949 F
N Y Mun Ry 5s 1966 J
N Y QueensE L &P 4s___1930 F
New York Rys 1st & ref4s 1942 J
Trust Co certfs of deposit
Adjustment income 5s..1942° A" O
Trust Co certfs of dep05|t
N Y State Rys 1stcons 4Hs 1962 M N
6%s 1962 M N
New York Steam 6s 1947, M N
NY Tel 1st & gensfd%s_. 1939 M N
30-year debenture 6s 1949 F A
20-year refunding 6sgold 1941 A O
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BONDS—STOCK EXCHANGE RECORD

Sales in Price about
February. Jan. 2
Par Value 1923.
Bid. Ask.
358.000 49m 50
77.000 85 Sale
194.000 90
374.000 gom 95
217.000 108 Sale
,502.000 104 Sale
25.000 107% Sale
7.000 97Mm Sale
6.000 87Vvs 89%
18.000 102%
9,000 99 T0O
836.000 93% Sale
95 95%
166,000 107% Sale
377.000 90% 91%
117.000 102% Sale
92 % --------
3,000 100%
23.000 76% 79
87.000 102 Sale
105 Sale
84,000 98vi Sale
421.000 101% Sale
545.000 114% Sale
334.000 99% Sale
8S 114
6,000 92 95
226,000 97 97%
,000 98 99
75.000 98% 99%
9,000 81 82
55.000 82
28.000 90% 91
494.000 97% 98
241.000 87
13,000 92% 93%
387.000 98% Sale
117.000[ 92% 92%
76 80%
122,000 100% Sale
22,000 9 10
21,000 9% 10%
753.000 72 Sale
471.000 72% Sale
601.000 94 Sale
77,000 75 79%
126,000 109 Sale
778.000 90 Sale
416.000 87% Sale
291.000 88 Sale
103
436,000 8o0% 81%
49.000 96 96 %
64.000 105% 106%
90.000 108 Sale
97 % --------
12,000 111% ———
102 %
75% ~77
3,000 75% 76
81,000 go%w 90
35.000 99 99%
56.000 99% Sale
56.000 99% 100
222,000 90 90 %
69.000 92% Sale
1,000
122,000 716 Sale
101,000 98 Sale
72.000 113% H5
71.000 96% 96%
171.000 114% 116
781.000 97 97 %
364.000 61 62%
56 60
5.000 81% 82%
151.000 92% Sale
13.000 95% Sale
100.000 102 Sale
53.000 100 103
128,000 102 102%
28.000 102%
20,000 98% Sale
113.000 98% 99
364,000; 109  Sale
65.000 99¢6 Sale
687.000 88 X) Sale
27.000 98%
28.000 90% 91%
8.000 90 92
88% Sale
41,000 92% 93%
278.000 98% 98%
107.000 g9% Sale
268.000 87 Sale
92
10,000 94% 95%
187,000 50 60%
97 -
129.000 101 101%
498.000 92 % --------
86,000 99% Sale
60 % --------
29.000 101% 102
414.000 77% 78%
161.000 112 Sale
114,000 99 99%
68.000 82% 83%
95% 99
187.000 29 32
179.000 30 33
245000 6 6%
328.000 6 6%
372.000 67% 68%
95% 100
94,000 97 97%
309.000 93% Sale
416.000 106% Sale
496.000 106% Sale

9
105%
108%

110%

103%
72% 77

73%
80%
98%
100%
99%
91%
94%
90%
100

116%
104%

98%
107%
99%
88%
93
90%
90%
85
94
96%
90%
80

109%
99%
82%

105%

102

106%
Sale

PRICES IN FEBRUARY.

Feb.

- Bid.

95%

120
106
110%

28.

Ask.
62
Sale
Sale
92
Sale
Sale
Sale
Sale
90
Sale
99%
Sale
95
Sale
Sale
Sale

102
82%
102%

Sale
Sale
Sale
Sale

95
Sale

98%

99%

Sale
91%
Sale
Sale
95
Sale
Sale
80%
Sale

10

Sale
Sale
Sale
79%
Sale
Sale
Sale
Sale

Sale
96
106%
Sale
99%
112%

73%
74%

81

97%
Sale
100
Saie

96

101

44%
Sale
Sale
Sale
Sale
Sale
Sale
Sale

57

85%
Sale
Sale

Sale
Sale
112%,

100%

99%
107%
99%
88%
85%
90%
91%

106%
105%

97

o Sale

108

Sale
77%

Sale

Sale
83%

34%
Sale
6)
Sale
Sale

97%

96%
Sale
Sale
Sale

] Lowest.

Sale
52%

=97%
100%
115%
101%

92

96%
98%
98%
81%
83%
90%
97%
89%
94%
97%
91%

100%

8%
9%
70
67%
91%
78
110
84%
85%
85%

77%

94%
105%
108%

99
111%

73%

96%
61%

84
91%
96

118
104%
107%

98%
98%
106%
93%
88
99%
90%
90%
84%
93%
95%
89%
83

94%
63%

100
94%
98%

102

93
106
105

Prices.

Feb.
Feb.

Feb.
Feb.
Feb.
Feb.

Feb.

Feb.

Feb.

RANGE SINCE JAN.

Highest. Lowest.
Sale Prist Sale Prices.
5 64 Feb. 49% Jan.
7 84% Feb. 83  Feb.
8 91 Feb. 84 Feb.
23 98% Feb. 90 Feb.
24 108% Feb. 107% Feb.
1104% Feb. 102% Jan
1107% Feb. 106% Jan.
1113% Feb. 94  Jan.
. 16 91 Feb. 87% Jan.
. 28 101% Feb. 101% Feb.
14 99% Feb. 99 Jan.
5 94% Feb. 93 Feb
95 Jan
7 107% Feb. 106 Feb
1 89 Feb. 83%
2 102% Feb. 100
. 21101 Feb. 99% Feb
. 24 80% Feb. 78 Jan
3 102% Feb. 101 % Jan
05 Jan.
100 Feb. 97% Feb
101% Feb. 100% Feb
117  Feb. 114% Jan
106 Feb. 99% Jan.
92 Feb. 92 Feb
100 Feb. 96% Feb
98% Feb. 97 Jan
100 Feb. 98% Feb.
82 Feb. 81% Jan.
85% Feb. 81% Jan.
94  Feb. 87% Jan
99  Feb. 94% Jan.
90% Feb. 87% Jan.
94% Feb. 92% Jan.
99  Feb. 97% Jan.
92% Feb 191 Jan.
1101% Feb. 10 100 Jan.
9% Feb. 8% Jan.
9% Feb. 6% Jan.
72% Feb. 69% Jan.
71% Feb. 66% Jan.
94% Feb. 91% Jan.
81% Feb. 74% Jan.
120% Feb. 09 Jan.
88% Feb. 84% Feb.
87 Feb. 85% Jan.
87 Feb. 85 Jan.
83  Feb. 76  Jan.
96 Feb. 94% Feb.
107  Feb. 105 Jan.
109% Feb. 107% Jan.
99  Feb. 98% Jan.
113% Feb. 110% Jan.
75  Feb. 73% Jan.
80% Feb. 80% Feb.
98% Feb. 97% Jan.
101% Feb. 99% Jan.
100 Feb. 99% Feb.
92% Feb. 90% Jan.
97 Feb. 92% Jan.
100 Feb. 100 Feb.
44  Feb. 44  Feb.
117% Feb. 115% Jan.
98  Feb. 97 Feb
116% Feb. 115  Jan.
97% Feb. 96% Jan.
118% Feb. 112% Feb
102  Feb. 96% Jan.
64% Feb. 60% Jap.
66 Jan.
84 Feb. 84 Feb
92% Feb. 91% Jan.
96% Feb.
122 Feb 109  Jan.
107 Feb 6 102% Jan.
113 Feb. 6 102 Jan.
102 Jan.
99 Feb. 7 98 Jan.
99% Feb. 241 98 Jan.
108 ' Feb.
99% Feb. 93% Feb
89% Feb. 88% Feb
99% Feb. 99% Jan.
90% Feb. 90% Feb
92  Feb. 90% Jan.
88% Feb. 84% Feb
94% Feb. 92% Jan,
98% Feb. 95% Feb
90% Feb. 88% Jan
86% Feb. 83 Feb.
95 Feb. 94% Feb.
67% Feb. 58 Jan.
97 Jan.
105% Feb. 100 Feb.
95 Feb 92% Jan.
99% Feb 98% Feb.
102% Feb 102  Jan.
78 Feb 76% Feb.
110% Feb 109% Feb.
99% Feb. 98% Jan.
83% Feb. 82 Feb.
76  Jan.
99  Feb. 99  Feb.
36 Feb. 31% Jan.
36 Feb. 30% Jan.
7% Feb. 5% Jan.
7% Feb. 4% Jan.
69 Feb. 65% Feb.
26, 98 Feb. 96 Feb.
94  Feb. 92 Jan.
2 107 Feb. 105% Jan.
1,106 Feb. 104% Jan.

[Vor.

7

8
23
24
18
19

6

116.

Highest.

Sale
64
85%
90
98%

108%
104%
107%
113%

24199%

5
A

1
7,

98%
95
108%

301 913/s

30,

.21

gl
25

103

101
80%
102%

10,106

8

92

6 100

101%

10
9%
2%
73%
94%

D
1206%
90%
88%

88%

83
96

107
109%

24 99
11 113%

76

80%
101
101%

16 100%

8L
2

92%
95%

3.100

27j

44

10117%
8% Jan.
19 116%

12

97%

3118%
10,102

11

16'
6!

25

17
12

64%
66

84%
92%

122
107

3 113

11
25
26

10

103%
99%
9y

99%

91%

99%

91%
2

9
89%
94%
98%
91
87%

95
67%

22197

24
2

105%
95

6.100

9

26
18!

104

98
94

Prices

Feb. 2

Jan.
Jan.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Feb.

Jan.
Feb.

Feb.
Jan.
Jan.
Jan.

Feb.

Feb.
Feb.

Jan.
Jan.
Feb.
Feb.
Feb.
Jan.
Jan.
Jan.
Feb.

Feb.
Feb.
Feb.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Feb.
Jan.
Feb.
Jan.
Jan.
Jan.

Feb.
Feb.
Jan.

Feb.
Feb.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.

Feb.
Jan.

22 108% Jan.
23 107% Jan.

1.



Mar., 1923.]

BONDS

Interest
Period.

1

N=—NN

CPLcZzzOPzLPezZZNZCRPOLTZRZR>zGTCIMZTITIPCTI>>ZZ I D

Nor Ohio Trac & Lt 6s___

1

1

1

3

7s. 7

3

5

L

7

2

I

7

2

L

J

t

7.
Portland Rj
Port Ry L &

w

=

Sierra & S F Power 5s___

)>'|'|‘—‘)>L-g-r|§<--|-|u§t_.r_.<_.u<—-§ [ D) g-n-nu(_,:_‘;pgc_.gz_.u-n-ng.ggz:_.c_.c_.u>§-|-|§<_‘-|-|L.>f_.<_.§ug.<_,§g>g<-u_.¢_,>>glﬂdgz

Sugar Estates Oriente 7s.

Twenty-Third St Ry 5s.

Dn Rys Inv-

Registered
Utah Light & Trac 5s___

do without warrants.

6s. .1958

Westinghouse E & M 7s ..1931

Wickwire Spencer 7s 1935
Wilson & Co 1st sf 6s 1941
10-year conv s f 6s 1928

10-year conv s1 7%s 1931
Winchester Rep Arms 7%s1941

a On the basis of $5 to the £ sterling.

OPO0,Z»Zu>U(n0u00cZ «000wLLP»O F>>LLeO0Z0ZUIPPLZ0Zeeeu0n>nTPc0- 0200 MZ0cT00 > nnwlcwZzZZU0Zc00ZZZ8 ZcccOPnOp»0ZLr P B> Z>P0LP00nnZou

BONDS—STOCK EXCHANGE RECORD

Sales in
February.
Par Value

$
127,000
51,000

417,000
88,000

30,665
13,000
57,000
10,000
163,000

19,000
3,000

83,000
17,000

115,000

158,000
185,000

116,000

50,000
56,000
1,231,000

89,000

sale, t Bonds “when issued.” x Flat price.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Price

about

Jan. 2
1923.

Bid.

100

104%
96%
94%
94

92% S

100%
107%
91%
104%
101

86%

83%

95
106%

123

101%
103%
112%

Ask.
Sale
Sale

94%
Sale

ale
101%
Sale

92
107

Sale
94%
99
94 %

Sale

Sale

Sale

Sale

Sale

Sale

107%

Sale
Sale

Sale

102%
Sale
Sale

97% (Sale

87%
61%

99%
103%
100

88%
109%

100
103%

88

91
91%

101%

Sale
64%
92

Sale

Sale

Feb.

Bid
99%

104%
97%
94!

94

91%
100%
107%

103%

101%
95
94%
99%

98 %

97%
92
101%
104%
98
91
109%
108%
97%
100%
94%
j 102%
1102

PRICES IN FEBRUARY.

1. | Feb. 28.
Ask Bid. Ask
99% Sale
Sale” 103% 104%
. 97% _. .
Sale  93% Sale
Sale  93% 94%
Sale 90% Sale
101% 101% Sale
Sale 107% Sale
107 107

102 105 105%
96 96 96%
96 94
Sale 100% Sale
92% 94% Sale
Sale 91 Sale
Sale 91% 92
Sale 97 98%
Sale 91 Sale
Sale 107% Sale
103  102% Sale
96 93% 96
108 107% 108
93 92% Sale
Sale 100% Sale
Sale 97% Sale
90 87

93% 92 94%
95 94 95
90 86% 88
Sale  84% Sale
96% 95 95%
Sale 106% 106%
103% 97%
125" 128% -
Sale 85 Sale
Sale 112 Sale
Sale 94 Sale

94%

Sale 97% --—-—--

91

91% Sale
78 76 "

86%
85 83
66

93% . ._
Sale 101% 101%
Sale 103 Sale

88 85 87%
Sale 100 Sale
Sale  98% Sale
Sale 86% Sale
Sale 100% 102
Sale 94 Sale

99% 99 Sale
Sale 96% 96%
Sale 106% Sale
Sale 102% 102%
Sale 99 Sale
95 93% 94%

83% 87
99% 100%

100% 100 % --------
Sale  93% Sale
Sale 61 Sale
Sale 62% Sale

96 93 96
Sale 103% Sale
104 103% Sale
Sale 106 Sale
Sale  98% Sale

. 92% 95

100%] 99% 100%

68% 68%

96% 93% 99

88 %
Sale 97% Sale
Sale 97 97%

.o 91 91%
99 93% 99
Sale 101% 101%
Sale 103% Sale
Sale 111% Sale
Sale 97 Sale

89 93% Sale

64 62 64

91 91 Sale
Sale 100% Sale
103  102% Sale
100 99% 100
Sale  87% Sale
Sale 108 Sale
100%:100% Sale

ale 102% Sale

86% 86% Sale
Sale  90% Sale
Sale 92 94

75 60% 70
Sale 100% 100%
100% 100 100%
Sale 97 Sale
Sale 96% Sale
Sale 92% 93

96 91'

84% 86% Sale
Sale  97% Sale
Sale 105% Sale

99 %
97% 98
Sale 92% Sale

101% 101% 103
Sale 105% Sale

98% 98 98%

92 90% Sale
Sale 109% Sale
Sale L08 Sale'
Sale 97% Sale
Sale 100% Sale
Sale  95% Sale
Sale .03% Sale
Sale 101% Sale

6 On the basis of four marks to one dollar,

N NN
~NWOWONDRUIRLN OO

Ny
o

Lowest. Highest.
Sale Prices. Sale Prices.
99 Feb. 26 100% Feb.

103% Feb. 27 105% Feb.
93% Feb. 9 94% Feb.
93% Feb. 26 94 Feb.
90% Feb. 26 92% Feb.
100% Feb. 6 101% Feb.
107% Feb. 1108 Feb.
103 Feb. 1107% Feb.
101% Feb. 13 105% Feb.
95% Feb. 6 96 Feb.
94 Feb. 7 94% Feb.
98 Feb. 1101 Feb.
92% Feb. 1 94% Feb.
91 Feb. 1IC 93 Feb.
91% Feb. 26 93 Feb.
96% Feb. 26 99 Feb.
90% Feb. 28 94% Feb
107% Feb. 13 108% Feb.
102 Feb. 26 103% Feb
107% Feb. 3 107% Feb
90 Feb. 19 93% Feb.
100 Feb. 1101% Feb
97 Feb. 26 97% Feb.
89 Feb. 27 90 Feb.
93% Feb. 6 94% Feb.
93% Feb. 6 93% Feb.
84% Feb. 14 87 Feb.
84% Feb. 27 84% Feb.
85 Feb. 5 96% Feb.
106% Feb. 1107% Feb.
103% Feb. 6 104% Feb.
125" Feb. 7 128% Feb.
84% Feb. 86 Feb.
105% Feb. 1115 Feb.
93% Feb. 94% Feb.
93% Feb. 16 95 Feb.
98% Feb. 10 99 Feb.
89% Feb. 21 90 Feb
101 Feb. 2102% Feb.
98% Feb. 2104 Feb.
86% Feb. 6 87% Feb.
100 Feb. 5101 Feb.
97% Feb. 15 100% Feb.
86 Feb. 1 87% Feb
98% Feb. 1102 Feb.
94 Feb. 1 95% Feb.
99 Feb. 5 99% Feb.
96 Feb. 1 96% Feb
105% Feb. 3107 Feb
102 Feb. 1107 Feb
96% Feb. 6 98% Feb
100% Feb. 8 100% Feb.
100% Feb. 21 100% Feb.
93% Feb. 1 94% Feb.
60 Feb 1 61% Feb.
58% Feb. 2 62% Feb
93 Feb. 15 94 Feb.
102% Feb. 27 103% Feb.
103% Feb. 3 104% Feb
105% Feb. 241107% Feb.
98% Feb 1 99% Feb
99% Feb. 27 100% Feb.
92% Feb. 20 92% Feb.
96% Feb. 5 97% Feb
96% Feb. 5 97 Feb.
90 Feb. 26 91 Feb.
101  Feb. 1101% Feb.
103% Feb. 6104 Feb.
110% Feb. 26 113% Feb.
96% Feb. 14 97% Feb
88% Feb. 8 91% Feb
61% Feb. 24 62 Feb
86 Feb. 6 91 Feb
99% Feb. 1103 Feb.
102% Feb. 2 103% Feb.
100 Feb. 13 100 Feb.
87 Feb. 28 89% Feb.
107% Feb. 5 109% Feb.
100 Feb. 6102 Feb
102% Feb. 21 103% Feb.
86% Feb. 21 88 Feb.
90 Feb. 10 91% Feb.
91% Feb. 9 92 Feb.
100 Feb. 13 156% Feb.
100 Feb. 20 100% Feb.
96 Feb. 1 97% Feb.
91% Feb. 1 94% Feb.

90% Feb.
93 Feb. 27 95% Feb.
84% Feb. 2 87 Feb
97% Feb. 15 98 Feb
104 Feb. 15 105% Feb
91% Feb. 13 92% Feb.
100% Feb. 26 102% Feb.
104% Feb. 26 105% Feb.
98 Feb. 9 98% Feb.
91 Feb. 14 91% Feb.
109 Feb. 26 ill Feb.
108 Feb. 7j108% Feb.
97 Feb. 2! 98 Feb.
99% Feb. 2101 Feb.
94% Feb. 1 96% Feb.
L02% Feb. 2105 Feb.
101% Feb. 260102% Feb.

¢ First installment paid,

25

RANGE SINCE JAN.

Lowest.

Sale
99
103%

93%
93%
90%
100%
107%

101
101%
95%
94
97%
91%
91
91%
96%
90%
107
102

107
90
99%
95%

106%

123
81%

105
93

97%
89%

100%
97%
86

100
97%
85%

102%

86%
90

91%

100%

Prices
26

Feb.
Feb.

Jan.
Feb.
Feb.
Jan.
Jan.

Jan.
Feb.
Jan.
Feb.
Jan.
Jan.
Feb.
Jan.
Feb.
Jan.
Jan.
Jan.

Jan.
Feb.
Jan.
Jan.
Feb.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Feb.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Feb.
Jan.

Feb.
Jan.

Jan.
Jan.
Feb.

Feb.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Feb.
Jan.
Jan.
Feb.
Jan.
Jan.
Feb.

Jan.
Feb.

Jan.

Jan.
Feb.
Jan.
Feb.

Jan.
Jan.
Jan.
Jan.

Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.

Highest.

27 105

6 107%
105%
96%
94%
101
94%
93%
94
99%
94%
108%
105%

15

27

7

IS

18

ic

.=

26

19

4

19

9 107%
IS 93%
23 101%
12 98
27 90
23 94%
12 94%
14 87%
19 86%
11 96%
10 107%
23

2 128%
12 86
31 108
23 96
3

3

4 100%
10 94%
24 62
2 62%
15 95%
4 105
29 104%
24 107%
3 99%
16

27 155%

22 100

8 92%

25 100%
20 100%
27 98

1 94%

14 92%
31 111%
2 108%
4 98

d Full paid. ePart paid.

Jan.
Jan.

Jan.

Jan.

Jan.
Jan.
Jan.

Feb.
Feb.

Jan.

Feb.
Feb.
Feb.

Jan.
Jan.
Jan.

Feb.
Feb.

Jan.

Feb.

Jan.
Jan.
Jan.

Feb.

Jan.
Jan.

Jan.
Jan.
Feb.

Feb.
Jan.
Jan.
Jan.

Feb.

Jan.

Feb.
Feb.
Feb.
Jan.
Feb.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Feb.
Jan.

Feb.
Jan.
Jan.
Feb.
Jan.
Jan.
Feb.
Jan.
Feb.

Feb.

Jan.

Jan.

Feb.

Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Jan.

Jan.

Jan.

Jan.

Feb.

Jan.
Jan.

Feb.

Feb.
Feb.
Feb.

Jan.

.Tan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.

Feb.

Jan.

1.

Sale Prices
01

3
16
6
15

sOption
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STOCKS-STOCK EXCHANGE KECOBD

[Vol.

STOCKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE

la accordance with a rule of the Stock Exchange, effective Oct. 13 1913, all stocks are now quoted dollars per share,
prices are on basis of 100-share lots.

Exceptions of stocks which sell only In a small way are noted by the letter o.

SALES TO MAR. 1

STOCKS

In
N Y STOCK EXCH'GE February.!

Ann Arbor
Preferred

Preferred

Par. shares.
_ 1o0 2,600
.100 4,200

Atchison Top & S Fe__100 43.600
100

Atlanta Blrm & Atl—_ 100 17,500
Atlan Coast Line RR..100 26,600

Baltimore & Ohio____ 100  158.250
Preferred T __100 3,800
Ban%or & Aroostook, pref. 100
Beech Creek.
Brooklyn Rap Transit. 100 73,600
Certificates of deposit.. 21,750
Buffalo Roch & Pitts..100 100
Preferred 100 57
Canadian Pacific 100 33,100
Central RR of N J 100 4,200
Chesapeake & Ohio___ lOO 24,700
Preferred 6,300
Chicago <t Alton 100 16,500
Preferred 100 12.700
Chic & East 11 RR (new). 1,500
Preferred (new). 4,600

Chicago Great West___ UU 10,600

Preferred

Chic Milw &St Paul. 11(%) 66,400

Preferred

Chicago & North West. 180 42,300

Preferred

Chic Rock IsT& Pac__ 100 69,800

7% preferred 100 3.200
6% preferred 100 4,200
Chlc St P Minn & Orn.I00 1,700
Preferred.........ccccoeueu. 100 100
Clev Cine Chic & St L.100 500

Preferred

100
Colorado & Southern.. 100 2,300
1st preferred OO 200

2nd preferred

00
Delaware & Hudson 100 7,800
Del Lack & Western__ 50 10,050

Detroit United Ry__— 100 300
Duluth S S & Atlantic. 100 900

Preferred 100 1,200
Erie 56,900

First preferred 100 38,500

Second preferred 100 4,100
Qreat Northern pref__ 100 37,600

Iron ore pro

no par 19,600

Gulf Mob & NOFI)’ trctfs.100 13.700

Preferred.

100
lllinois Central 100 22500
6% pref Series A 100 1,200

Leased line stock__ 100 250

Interq)oro Consvtc.no par 7,300
Preferred .100

2
Interboro Rap Trans (w 1). 17,200
Int & Grt No Ry (w i). 100 2,800

lowa Central 500
Kansas City Southern., 100 18,710
Preferre 100 1,900
Lake Erie & Western 100 1,700
Preferred.. 1,200
Lehigh Valley 50 48,500
Louisville €€ Nashville. 100 22,800
Manhattan Ry guar__ 100 2.405
Eqult TrCoof N Ycd 7,800
Manhattan Elevated Scrip 4,500
Market Street Ry 100 2,800
Preferred 100 1,400
Prior preferred 100 3,700

Secon

preferred.. 100 1,700

Minneap A St L (new).100 5,900
Minn St Paul & SS M.100 3,265

Preferred 100 1,740
Mo Kansas & Texas. .100 1,200
Full p 3,200
Mo Kan & Texas Co (new) 70,100
Preferred (new)__ 31,400
300

Missouri Pacific tr ctfs 100 21,200
Preferred trust ctfs .100 39,500

Nash Chatt & St Louis. 100 700
Nat Rys Mex 1st pref. 100 2,22C
Second preferre 100 16,800

N Orl Tex & Mex v tc.100 30,300

New York Central__ 100 113,700
N Y Chic & St Louis.. 100 2.20C
First preferred . . .100 60C
Second preferred__ 100 2,460

50

NY N H &Hartford..100 93,100
N Y Ontario & W est... 100 10,200
Norfolk Southern___100 1,200
Norfolk & Western___10C 29,900
Preferred 10C 30|
Northern Pacific 10C 43,70
Pennsylvania. 5C 45,300
Peoria & Eastern 100 90

Fere Marquette vtr----100 63.10C
Prior preferred v t r.100 1,10C
Preferred v tr 100 2.90C

Pitts Ft W A cih'c pref lon

Pitts AW V a 100 39,100
Preferred 100 40C
RR Secur L C stock ctfs— 180

Digitized for FRASER
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Since j

Jan. 1.

Shares.
2,800,
6,900

71,000,
13,270
12,400,
34,5001

326,250
,600

1,500,

50,

147,700

46,950
32

28500
3,900

250
16,700

122,700
25,500
5

44,000
205,000
0

1,200
5,660
100

110
207,700
15,300

1,300
45,000
60C

86,600
106,175

2,500
124,600
,600
5,200
c
67,800
70C
180

Price about
Jan. 2
1923. Feb.
Bid. Ask.l Bid.
14 20 14
33 37 34
102K Sale 100k
89H Sale 89k
Ik Sale 2
114)4 Sale 115k
43  Sale 47
58k Sale 58k
92k Sale
37 41 37
16 k' Sale 11k
12vs Sale
60 70 65
84 91 88 K
1ﬂ/|4k S%e 15413
215 229 210
71k Sale 74k
102k Sale 112
2k 2k 2k
3k 3k 4
28 29k 30
54 58 54 k
4k Sale 5k
9k Sale 12k
23k Sale 23k
37
81k Sale 80k
116k Sale 116
32k Sale 34k
92 Sale 92k
82k Sale 82
71k 75 69
99 104 96k
72k 80 72k
42k Sale ‘E‘é
58k 61
50 59 aQLC
115 Sale 115k
127k Sale 127
2k 3k 2k
4k 5 5
11k Sale 1Tk
16  Sale 17k
11k Sale 12k
75k Sale 74k
30k Sale 30k
12)] Sale 14k
44k Sale 45
113  Sale 112k
114M Sale 113
07
73 7 74
k Sale k
k Sale k
20  Sale 18
22  Sale 22
4k 6 5
19k Sale 21k
53k Sale 53k
34 Sale 32
70k 77 65
70 Sale 68k
134 136 130
44k
39 Sale 39
4k
9k Sale s k
40k 42 40k
70y2 Sale 67
26k Sale 21k
340
ek Sale
54 60 60
83 90 83
63
10k
Bk Bk
14k Sale 36k
39k Sale 15k
. 40k
3i 37
30k 34
16 Sale 16k
44k Sale 44k
7 82 ”
115k
7 Sale 6k
3 Sale 2k
85 Sale 87
94k Sale 94k
81
94
76k Sale 82
100 Sale 98
21k Sale 21k
20k Sale 20
13 15 14
112k Sale 112k
75 86 75
75k Sale 74 k
46k Sale 46 k
13k 15 13k
36k Sale 38
75  Sale 73
69 Sale ggk
130 130w
35k Sale 37
87k 94 90

1-

Ask.

18

36
Sale
Sale
Sale
Sale

Sale
59k

41
Sale

70
90
Sale

Sale
Sale
112k
Sale
Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
118
Sale
93
Sale
72
100
7

42

116k
127k

3k
Sale
Sale
Sale
Sale
Sale
Sale
Sale
48
113
115
70
75k

Sale
Sale
Sale
22k
6
Sale
55
32k

70
Sale

Sale
48
Sale
Sale
Sale
Sale
Sale
Sale

Sale
Sale

Sale
Sale
83
Sale
Sale
Sale
Sale
74
Sale
14
Sale
91

PRICES IN FEBRUARY.

Feb. 28. | Lowest.
Bid. Ask. Sale Prices.
19k Sale 17k Feb.
41 42 34 Feb.
103 Sale 100k Feb.
90 Sale 89k Feb.
3  Sale 1k Feb.
122k Sale 115k Feb.
53 Sale 46k Feb.
60k Sale 59k Feb.
91k 94 93  Feb.

37 41
8k Sale sk Feb.
7k Sale 7k Feb.
61k 65 63k Feb.
81 87 89k Feb.
1451§k Sale 142k Feb.
215 228 210 Feb.
73k Sale 73k FEeb.
104 Sale 102 Feb.
3 Sale 2k Feb.
4k Sale 4  Feb.
36 36k 30 Feb.
56k 57k 54k Feb.
6 k Sale 5k Feb.
13k Sale 12k Feb.
25k Sale 23 Feb.
43k Sale 37 Feb.
85k Sale 80k Feb.
117 119 116k Feb.
36k Sale 33k Feb.
94k Sale 92 Feb.
84k Sale 82 Feb.
75 78 72 Feb.
96k 103 100 Feb.
79k Sale 75k Feb.
102k 102k
44 44k 43 Feb.
60 62 59k Feb.
50 55
117k Sale 116 Feb.
126 128k 125k Feb.
70k 70 Feb.
2k FEeb.
gk 2 B¢ Fep
12k Sale 11k Feb.
19k Sale 17k Feb.
13k 14k 12k Feb.
78k Sale 74Kk Feb.
34  Sale 30k Feb.
19k Sale 14k Feb.
58k Sale 47  Feb.
115k Sale 111k Feb.
115 117k 113 Feb.
72k 75 73k Feb.
k Sale k Feb.
K k Feb
18 Sale 17k Feb.
24 Sale 22k Feb
5k 6 k 5k Feb
23  Sale 21k Feb.
55k Sale 53k Feb.
32k 34 32 Feb.
70 74 67 Feb.
esk 69 68  Feb.
149 Sale 130 Feb.
56 Sale 49 Feb.
44 Sale 39 Feb.
4Il§ Feg.
9k 9k _8k Feb.
39 Sale 39 Feb.
69 Sale 67 Feb.
25k Sale 21k Feb.
340
8 k Sale 7k FEeb.
67k 70 65 Feb.
90 92 84k Feb.
63 65
11 12k 11 Feb.
12k 14
36k 37k 37k Feb.
15k Sale 15k Feb.
42k Sale 40k Feb.
33  Feb.
18 Sale 16k Feb.
46k Sale 44Kk Feb.
77 80
115 135 120 Feb.
sk 9 7k Feb.
4 Sale 2k Feb.
93k Sale 87 Feb.
97k Sale 94k Feb.
80 Sale 80 Feb.
90 95 94  Feb.
88 90 85 Feb.
99 100 100 Feb.
20 Sale 18k Feb.
19k Sale 19k Feb.
14k Sale 14  Feb.
114 Sale 112k Feb.
75 78 77k Feb.
79k Sale 74k Feb.
46k Sale 46 Feb.
13 16 13k Feb.
38k Sale 37k Feb.
74 Sale 73k Feb.
67k 67k 65 Feb.
139k 142
37k Sale 36k Feb.
89 89k 90Kk Feb.
les Feb

Highest.

Sal? Prices,
7 24k Feb.
2 45 Feb.
1104k Feb.
15 90k Feb.
2 3k Feb.
1127 Feb.
1 53k Feb.
5 60k Feb
7 93 Feb
23 12k Feb
27 12  Feb
5 63k Feb
7 89k Feb
2 149k Feb
1231 Feb
27 76k Feb
2 104k Feb
1 3k Feb
1 ek Feb.
1 38k Feb
1 57k Feb
1 7 Feb.
1 17  Feb.
1 26 Feb.
1 44k Feb.
1 87k Feb
2 118 Feb
1 37k Feb
26 95 Feb
1 84k Feb
5 77 Feb
13 100 Feb
8 79k Feb.
7 45k Feb
6 60 Feb
2 124k Feb
15 130k Feb
6 70k Feb
26 3k Feb
1 5k Feb.
1 13k Feb.
1 20k Feb.
1 14k Feb.
1 78k Feb
1 34k Feb.
1 19k Feb
5 62k Feb.
5117k Feb.
5117k Feb
19 74 Feb.
1 k Feb.
26 k Feb.
6 20k Feb.
3 25 Feb.
19 6k Feb.
1 23k Feb.
3 56 Feb.
24 33k Feb.
2 71k Feb
1 71k Feb.
1155 Feb.
5 57 Feb
1 44 Feb.
1 4k Feb
1 9k Feb.
27 43k Feb.
1 69k Feb.
1 25k Feb
3 9k Feb.
5 72k Feb.
6 90k Feb.
10 12 Feb.
5 38k Feb.
1 17 Feb.
1 45k Feb.
6 35 Feb
1 19k Feb.
1 49 Feb.
7 122 Feb
7 9k Feb.
1 4k Feb
1 95 Feb.
1 98k Feb.
14 83k Feb
1 96 Feb.
9 90k Feb
19 166  Feb
13 22k Feb.
24 21Kk Feb.
1 18k Feb.
1117k Feb.
1£ 78 Feb
l 80k Feb.

46k Feb
1 15 Feb.
1 40k Feb.
2 74Kk Feb.
1 68 Feb.
1 39k Feb.
1! 1 Feb.
21 esk Feb

116.

Option sales are disregarded.

RANGE SINCE JAN. 1

Lowest.

Sa'e
20 14k
23 32k
26 100

26 88k
2li 1A
26 110k

2| 40k

. 23 57k

7 91

Prices
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

Jan.
Feb.
Feb.

7189k Feb.

. 20, 140k

6,210
9 69

. 23 101k

13 2k
7 3k
26k
9 51
4
8

w

oo, (LS
SOUIORo O® A
~X XA AX

~

SX XXX

NP WWHA R W
RXEGHRooENINO G

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
dane
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.

Jan.
Jan.

Jan.
Jan.
Feb.

Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Feb.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Feb.
Jan.
Jan.
Jan.

16 120 Feb.

N
R&
©
Ao
~x

13 19k

. 20 68

Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Feb.
Jan.
Jan.

Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb

| Highest.
Sale Prices
16 243"~ Feb.
10 45 Feb.
6 104k Feb.
17j 90~ Feb.
3k Feb.
17 127  Feb.
17 53k Feb.
24 60k Feb.
25 94k Jan.
11 40 Jan.
23 16k Jan.
27 13  Jan.
5 68 Jan.
89Kk Feb.
17 149k Feb.
29 231 Feb.
17 76k Jan
22 104k Feb
4 3k Feb.
12 ek Feb.
16 38k Feb
17 57k FEeb.
18 7 Feb
18 17 Feb.
15 26 Feb
13 44Kk Feb.
23 82k Jan
41118 Feb.
15 34k Jan.
18 95 Feb.
24 84k Feb
77  Feb.
13 102k Jan.
6 79k Feb.
11 45k Feb.
29 60 Feb.
11 55 Jan.
11 124k Feb.
11 130k Feb.
6 70k Feb
26 3k Feb.
16 5k Feb.
18 13k Feb.
17 20k Feb.
22 14k Feb.
23 78k Feb
18 34k Feb
12 19k Feb
2 62k Feb
17 H7k Feb.
23 117k Feb.
19 74 Feb.
17 k Jan
4 k Jan.
16 20k Jan.
2 25 Feb.
17 ek Feb.
12 23k Feb.
13 56 Feb
30 34 Jan.
11 71k Feb.
10 71k Feb.
30 155 Feb
25 57 Feb
25 44  Feb.
1 4k Feb.
23 9k Feb.
19 43k Feb
10 70k Jan
31 26k Jan.
4 35U Jan.
8 9k Feb
4 72k Feb
4 90k Feb
12 127 Feb.
24 12 Jan.
9 41k Jan.
9 17 Feb.
1 45k Feb
34  Jan
6! 36k Jan.
18i 19k Feb.
9149 Feb.
ic 78 Jan.
7 122 Feb
4 9k Feb.
27 4Kk Feb.
16 95 Feb.
22 98k Feb
22 83k Feb.
19 97 Jan.
2 90k Feb.
g8 162 Jan
2 100k Jan
15 22k Jan
17 21k Jan
1 18k Feb.
10 117k Feb
3 78 Jan
23 80k Feb
2 47k Jan.
17 15 Feb.
11 40k Feb.
2 75 JRQ
1 70k Jan.
J 141k Jan.
17 39k Feb.
18 93 Jan.
21 68k Feb.
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STOCKS

Y STOCK ECCH'GE

Par

Reading Company 50
First preferred 50
Second preferred 50
Rutland RR pref 100
St Louls-San F trctfs.100
Preferred A tr ctfs.100

St Louis Southwest_ 100
Preferred 100
Seaboard Air Line 100
Preferred 10

0
Southern Pacific Co___100

Southern Railway__— 100

Preferred 100
Texas & Pacific 100
Third Avenue 100

Tol St L & West Tr rects.
Preferred trust rects
Twin City Rapid Tran. 100

Preferred 100

Preferred

Preferred
Wabash___

Wheeling & L E Ry___
Preferred

Industrial and Miscell.

Adams Express

Advance Rumely........ 1
Preferred

Preferred

Preferred

Preferred
Amer Bank Note.
Preferred

Preferred
American Can
Preferred
Amer Car & Foundry..
Preferred____

Preferred
merican <
Preferred

Preferred
merican Ic
Preferred

Preferred
merican L
Preferred

Preferred

American Raditorpref

Preferred
merican Sc
Preferred

Preferred
merican Sugar R
Preferred, new.

Preferred
Rights___

Amer

Amer Zinc, Lead & Sm.
Preferred

Preferred
Assets Real:

100
no par
Col Tr Co ctfs ofdep..
Atl Gulf & W I SS LInesIOO0

Associated Oil
Atlantic Fruit

Preferred
Atlantic Refining____ 100
Preferred 100
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SALES TO MAR.

In

February.

Shares.

1,100

13
Price about

PRICES IN FEBRUARY.

Since an.
Jan. 1. 1923. Feb 1. Feb. 28.
Shares. 1Bid. Ask. Bid. Ael Bid Ask.
155.000 7934 Sale 77% Sale 7934 Sale
5,888 5334 Sale gg/o gale 5134
, 5334 5434 ale 5134 5334
2,200 2934 35 35 36 34 Sale
54,700 21 % Sale 23% Sale 2534 Sale
20,200 3834 Sale 4154 Sale 4734 Sale
49,500 304 Sale 32 Sale 34 Sale
55,100 5634 Sale 58 Sale 6134 Sale
22,778 534 Sale 6 Sale 7 734
30,233 9 Sale 934 1034 1254 Sale
194,200 89% Sale 9034 Sale 9334 Sale
670,700 2534 Sale 2954 Sale %8%2} Sale
9,400 66% Sale 66 <% Sale Sale
60,000 2124 Sale 2134 Sale 2554 Sale
10,800 1p34 Sale 16 Sale 1734 1754
,300 60 78 60 70 59 66
9,400 56 Sale 5234 Sale 5334 5354
4,700 55 60 57 5934 5954 6054
100 85 9034
102.100 13834 Sale 13734 Sale 14434 Sale
12,700 75 Sale 75 Sale 7534 Sale
42,800 1134 12 12 13 1854 Sale
71,900 2734 28 28 34 Sale 4734 Sale
34,400 934 Sale 934 Sale 10 Sale
107,300 25  Sale 2734 Sale 2954 Sale
3,700 16 1834 1834 1934 2034 2
56,300 11 Sale 1134 Sale 1334 Sale
32,600 22 24 3 Sale 2334 Sale
26,600 16 Sale 1754 173 1934 Sale
8,200 5534 56 57 5734 5934 Sale
27,300 “9g34 Sale 9 Sale 934 Sale
15,100 1734 Sale 17  Sale 1734 Sale
57,200 25 29 28 2934 3434 35
5700 68 sSale 70 Sale 7034 Sale
6,600 1334 Sale 1434 16 1734
800 26 55 49 Sale
23,200 589% Sale 58 59 63 Sale
52,000 13 Sale 13 Sale 1334 Sale
4,200 % 34 Sale % %
13,100 1 1% 1 134 134 Sale
1,960 99 100 10534 Sale 10234 Sale
107,400 79vs Sale 73 Sale 7734 Sale
200 H|vs Sale 108 11034 111 Sale
41,100 451* Sale 46 Sale 4934 Sale
1,900 949 95 9434 9634 9334 9734
35,300 319% Sale 3034 Sale 3414 Sale
10,300 599 Sale 5854 Sale 67 Sale
1,600 78 80 79 85 8 85
200 54)* 56 5434 56 5334 56
31,700 33% Sale 34 3734 4554 Sale
900 73% 80 72 79 78 79
50,300 42 sale 3634 38 4834 Sale
12,300 70% 75 74 77 77 34 Sale
1,600 108 109% 10634 no 107 11054
677,540 74 sale 81 Sale 10234 Sale
160 109% 111% 11154 11234 11254 113
13,050,182 ale 176 180 185 Sale
1,923)1213* 125 125 126 12254 12354
18,100 69 Sale 554 7 9 ale
200 20 30
37,700 18 Ssale 1634 Sale 1654 Sale
10,800 379% Sale 3134 Sale 2934 Sale
49,70 5% 6% 934 654 734 Sale
5,600 1401* sale 13 136 138 Sale
10,800 1195 Sale 1134 Sale 1234 Sale
14,800 G6vs Sale 6734 Sale 7154 Sale
26,100 105% Sale 19934 Sale 10534 107
1,000 871* Sale 8534 Sale 86 8854
54,500 277* Sale 2434 Sale 2834 Sale
10,700 11% Sale 1134 Sale 1234 Sale
1,000 96 96 9234 96 5 9754
32,500 30 sale 30 32 3354 Sale
9,500 53 56 51 55 56 5754
145,150 128 Sale 12154 Sale 12634 Sale
3,400 1991 120% 121 Sale 121 12134
72,600 52 sSaje 5134 Sale 52 Sale
2,950 1121 115% 115 Sale 116 Sale
17,200 76 ale 80 Sale 8234 Sale
100 119% 125 12134 125 97 9734
5,600 100 97 Sale
105,750 79 Sale 8 Sale 834 Sale
9,900 207* Sale 1834 Sale 1754 Sale
163,900 s561* Sale 15634 Sale 6534 Sale
,600 98% Sale 99 100 100 10034
2,200 142% 149 141 145 147 151
100 95 103 |95 103 95 103
62,300 3794 Sale : 3634 Sale 38 Sale
3,000 103 105% 103 104 o o
61,500 799 Sale i 7654 Sale 81 Sale
3,900 108% Sale 06 107 108 Sale
23,900 2g81* Sgle i 26 Sale 33 Sale
1 55% 59% 5634 Sale 62 65
466 55 60 5454 59
85,600 123% Sale 121% Sale 12334 Sale
55,100 154 Sale 151 15334 14634 Sale
5,300 108% Sale 103 10334 104  Sale
54,250" 15204 Sale 149 150 154 Sale
16,900 289 Sale ! 2934 Sale 3034 31
3,800 859 86% 8934 9054 90 92
32,275 48% Sale 5434 Sale 52 5454
2,300 93% Sale 6 9954 96 100
236,000 95 sSale 9534 Sale 10634 Sale
5400 110% Sale 108 111 11034 Sale
6,800 27 Sale 25 27 2734 Sale
11,300 16 16% 1454 16 19  Sale
4,700, 48 52 48 49 5734 Sale
466,410 509 Sale 4754 Sale 5134 Sale
16% 1434 1634 1534 1634
1,200 1 sale 54 Sale 54 Sale
77,700, 65% Sale 67 Sale 7434 Sale
2,796 83 Sale 853" bale 8834 89
2,194! g3 90 89 91 9234 Sale
29,550 124 Sale 123 Sale 12654 Sale
12,600, 2 Sale 2 2% 2% 234
15,40 134 |>4 134 f3
43,200! 22  Sale 19 ale Sal
15,500, 16 18 15 Sale 2134 Sale
12,810 119 Sale 132 135 143  Sale
2200] 119 120 118 120 118 120

Lowest.

- Sal*

7654
5154

70

1554
8 F

59
1234
34

1
10234

72
10934

46
9454

Price:

Feb.
Feb.

STOCKS-STOCK EXCHANGE KECOBJj

Highest.
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=
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=

N RN
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2 15954
9 3154
5 5634

Prices.

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Feb.

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Feb.
Feb.

. 26
. 241 7454 Jan.

.21
. 20

: 123

37

RANGE SINCE JAN. 1

Lowest. Highest.

Sale Prices.
8134 Feb.

Sale Prices.
76-54 Jan.
52 Jan.
5134 Jan.
3234 Jan.
21 Jan.
3234 Jan.
2854 Jan.
56 Jan.

53 Jan. 2

854 Jan.
87 Jan. 9
2454 Jan. 6
6454 Jan. 8
1954 Jan.
1434 Jan.
62 Jan. 8
5154 Feb.
5834 Jan.
90 Feb.

13554 Jan.

17

P
WU

9534 Feb.
34  Feb.
70%'Feb.
2754 Feb.
1934 Feb.
66 Jan. 5
5734 Jan. 2

6154 Feb. 9
Feb.

144 34 Feb.
7634 Jan. 6
1854 Feb.
4754 Feb.
113s Feb.

Feb.

Feb.

Feb. o9

Feb. 9

Feb. 6

Feb.
Feb.
Feb.

Feb.

1154 Jan. 2
26% Jan.
814 Jan.
2334 Jan.
16 34 Jan.
1054 Jan.
2234 Jan.
16 Jan. 2
5634 Jan.

834 -lan.
1434 Jan.
26 Jan.

73 34 Jan.
18?4 Feb.
5454 Feb.
6554 Feb.
1454 Feb.

54 Jan. 9

134 Jan. 5
106  Jan.
80 Jan. 2
11134 Jan. 9

Feb.

68 Jan. 2
1234 Jan. 2
4634 Jan.
57 34 Jan.
1234 Jan. 9

109

45  Jan.
9454 Feb. 2
29 % Jan.
5854 Feb. 1
77 Jan. 6
5454 Jan.
36 Jan.
75 Feb. 8
37 Jan. 9
70 Jan. 3
10634 Jan.
7334 Jan. 2
11134 Jan. 3
178 Jan.
123 Jan. 10
554 Jan.
22 Feb.

Jan.

8534 Feb.

2454 Jan.
1134 Jan.
95  Feb.
30 Jan.
50 Jan.
12034 Jan.
119 34 -fan.
5034 Feb.
115 Jan.
76 Jan.
Feb.
97  Feb.
634 Jan. 6
1734 Feb.
53 Jan.
7854 Jan.
140 Jan.
100 Feb.
353 Jan.
102  Jan.
76 Jan.
10634 Jan.
2434 Feb. 1
5554 Jan.

5734 Feb.
12154 Feb.
150

Jan.
103  Jan.
148 Jan.
2734 Jan.
8554 Jan.

2934 Feb. 9
1234 Feb.
96 Jan. 6
3654 Feb.
59  Feb.
12934 Jan.
122 Feb. 7
5454 Jan.
117 Feb.
8434 Feb.
23 123  Feb.
10034 Jan.

934 Feb.
2154 Jan. 5
6554 Feb.
10134 Feb.
15234 Feb.
100 Feb.
3934 Feb. 9
10534 Feb. 9
85 Feb.
10854 Jan.
3634 Feb.
6554 Feb.

16 5834 Feb. 2
1124 Jan.
17 160 Feb.

9 104 Jan.
10,15954 Feb.

29 3154 Feb. 9
3 93 Jan.
4834 Jan. 3 5634 Feb.
9334 Jan. 2 9834 Jan.
93 Jan. 19 10654 Feb.

10934 Jan. 25 11154 Jan. 3
26 Jan. 24 30 Feb.
15 Jan. 23 1934 Feb.
4834 Jan. 29 5834 Feb.
4534 Jan. 18 5134 Feb.
16 Jan. 1634 Jan. 9

19 1 Jan. 2
7554 Feb.
89 Feb.
9334 Feb.
3133 Jan.
17 3 Feb. 9

134 Jan. 11 234 Feb.
1834 Jan. 30 2734 Feb.
1434 Feb. 2 2134 Feb.
119 Jan. 2 15334 Jan.
119 Feb. 6120 Jan.
1

54 Jan.
62M Jan. 5
8234 Jan.
8834 Jan.

12034 Jan.
15* Jan.
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STOCKS

6% cum preferred.
Atlas Tack Corp no par
Austin,Nichols&Co.no par
Preferred 100
Auto Sales Corp 50
Preferred 0
Baldwin Locomotive.. 100
Preferred
Barnet Leather no par
Barnsdall Corp, Class A .25
Class B 25

Batopllas Mining 20
Bayuk Bros no par
referre

Beech-Nut Packing 20
Bethlehem Steel Corp 100
Class B common____ 100
Preferred —100
7% preferred
Cum conv 8% pref__100
Booth Fisheries____no par
1st preferred 100
British Empire Steel__ 100
1st preferred 100

2d preferred 100
Brgokk!yn Edison, Tnc.. 100
Ights_____
Bklyn Union Gas___ 100
Brown Shoe, Inc_—_— lOO
Preferred 100
Brunsw’ kTerm&RySecIOO
Burns Bros 100
Preferred 100
Prior preferred 100

New Class B common..
Butte Cop & Zincv tc_ .5
ButtericK........c.cooeuiiiiins
Butte & Sup M|n|n‘g
Caddo Cent Oil & Refno par
Calif Packing Corp.no par
Calif Petroleum 00

Preferred 100
Callahan Zinc-Lead 10
Calumet & Arizona Mg. 10
Carson Hill Gold 1
Case (J 1) Plow no par
Case (J 1) Thresh Mach 100
Case (J1) Thresh M pfctf 100
Central Leather______ 100

Preferred 100
Cerro de Pasco Cop.no par
Certain-Teed Prod..no par

1st preferred 100
ChandlerMCar(The)no par
Chic Pneumatic Tool..
Chile Copper____

Chino Copper
Cluett, Peabody & Co. 100
Preferred

Coca Cola no par
Preferre

Colorado Fuel' & Tron.. 100
Preferred

Columbia Gas & Elec.. 100

Columbia Graphoph.no par
Preferred 10

COénmerciaI Solvents A___

Computlng-Tab-Recno par
Conley Tin Foil
Cons Coal of Maryland__
Consolidated Cigar.no par
Preferred 100
Consol Distrib, Inc.no par
Consolidated Gas N Y.100
Consolidated Gas w 1

Consol Textile no par
Continental Can Inc___100
Preferred 100

Continental Canw 1

Continental Gas

Continental Insurance. .25

Continental Motors

Corn Products Refin.. 160
Preferred

Cosden & Co____no par
Preferred
Crex Carpet 100

Crucible Steel of Amer. 100
Preferred 100
Cuba Cane Sugar__no par
Preferred 100
Cuban Amer Sugar, 10
Preferred 10 O
Cuban Dominion Sugar
Preferred 100
Davison Chem v t c.no par
DeBeers Cons Mines no par
Deere & Co pref 100
Detroit Edison 100
Diamond Matc
Dome Mines Ltd (The). 10
Durham Hos Mills “B™. 50
Preferred
EastmanKodaR(new)nopar
Preferred
E | du Pont de Nem&Col Nem&CoIOO
6% Cumul pref 100
Electric Stor Battery.. 100
Elk Horn Coal Corp 50
Preferred 50
Emerson-Brantingham 100
Preferred 100
Endicott-Johnson 50
Preferred 100
Exchange Buffet
Fairbanks Co (The) 25
Fam Players-Lasky. no par
Preferred 100
Federal Min & Smelt. 100
Preferred
Fidelity Phenlx Fire Ins_
Fifth Ave Bus ctfs w 1
Fisher Body Corp..no par
Preferred 100
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STOCKS—STOCK

SALES TO MAR. L

In
February.

Shares.
20
100
14,400

30,500
200

1,200
23,350
100

72,310

Price about

Since Jan.
Jan. 1. 1923. Feb. 1
Shares. Bid. Asti. Bid. Ask.
300 145 155 155 165
500 87 90 85k 90
24,300 15k Sale 16k 17k
52,200 35 Sale Sale
430 89 Sale 87 89k
1,200 4 1 k 3
2,373 11k 12 12 13
999,800 139k Sale 131k Sale
,300 112 112k 114 115
1,800 42 45 46 49
28,600 32k Sale 29 30k
4,400 20 Sale 18 20
7,900 A Sale k k
4,300 51 Sale 50 54
2,200 109 113
175,100 5272 Sale 64k Sale
11,400 61 Sale 60 61k
231,500 62k Sale 62 Sale
, 100 96A Sale 92 94
13,700 95 Sale 3k Sale
8,500 108 110 107k Sale
14,800 4K 5A 7
800 20 30 35 50
1,100 8 9A 8k 9
600 70 75 65 70
1,500 24 4k 25k
79,000 114a Sale 109k Sale
118,072 3k Sale
23,600 113 Sale 122k Sale
36,300 57 61 60 62k
500 97 98
800
14,650 144 Sale 140k Sale
3,000 103k HO
300 117
25,500 43 Sale 39 Sale
198,900 10 Sale 10k Sale
8,100 18 Sale 17k Sale
67,000 52 Sale 29k 30
26,700 6% Sale 7 k
30,700 83 Sale 80k Sale
868,100 69A Sale 7 Sale
21,500 94m Sale 96k Sale
284,000 10 Sale 9k Sale
,200 55 60 53k 56k
3400 6A 7k 7k 8k
2,500 Sale 3k 3k
1,400 20 29a 20 35
2,900 719 Sale 77 Sale
85,900 33% Sale 33k Sale
30,500 68A Sale 70k Sale
142,900 45A Sale 43  Sale
1,100 41 46 41 47
200 94k 88 93
184,100 &7 A Sale 64k Sale
50,700 83% Sale 84  Sale
572,400 27% c.ale 29k Sale
106,000 27 Sale 24k Sale
24,500 69A Sale 67 Sale
1,300 100 103 105 110
161,550 80 Sale 75 Sale
4,100 93 94 93 94 k
24,000 27% Sale 1%25 k 26
149,000 106 A Sale 108 Sale
63,100 2A Sale 2k Sale
7,800 8% Sale 9k 10k
4,050 43 47 41  Sale
1,300 30 45 28 33
49,000 68A 70 70 72
11,900 18% Sale 19k Sale
200
28,100 38 Sale 35k Sale
2,100 81 84%. 79k 8
900 Vs k k
16,700 121  Sale
665,300 60k Sale 67k Sale
444,400 11k Sale 11k Sale
42,100 115k Sale 130k 133
3,500 105" 107
328,500 44k Sale 49k Sale
7,810 96 102k Sale
159,400 Sale Sale
259,950 129 Sale 127k Sale
3,000 119 121 119k 121
842,500 54k Sale 54  Sale
100 101 Sale 107k Sale
0 25 35 5 35
340,600 71k Sale 71k Sale
3,100; 88k Sale 91 91k
147,650 13k Sale 12k Sale
270,200; 39y Sale 39 Sale
398,900!" 25k Sale 24k Sale
2, 708 101 101k 100 101
7,000
65,300 32M Sale 29 Sale
13,500: 24k Sale 22k 23k
1, 2 7!
2,600! 107k Sale 106k 108
37,150 43k Sale 39k Sale
200, 18 20k 30
73k 86 86
109,720; 90 Sale 95k Sale
f110 .. 110
77,800 1117~ Sale 107 Sale
6,400 86 Sale 85k Sale
89,700 57k Sale 54k Sale
20,400 20k Sale 17 Sale
200 35 40 33k 38k
2,900 6 7 6" 8"
5,100 25 25k 25 27
140,600 93k Sale 88 Sale
2,400 117 Sale 114 Sale
17600 26k 27k 28k 29k
1,200j 5 15 8k 15
137 100 91k Sale 84k Sale
7,700 98 Sale 96k Sale
1,700 9k Sale 9k Sale
26,300 47k Sale 46k Sale
5,920 101 106 114 116
25,575 10k Sale 8 Sale
22,900 206k Sale 183 Sale
1,000 112 116 118k H9k

PRICES IN FEBRUARY.

Feb

28.
Ask.
16.

Lowest.

Sale Prices.
60 Feb.

e
86k Feb.
17k Feb.
29  Feb.
87 Feb.
2 Feb.
12k Feb.
129k Feb.
113  Feb.
53  Feb.
29k Feb.
18k Feb.

k Feb.
50k Feb.

111  Feb.
61k Feb.
62 Feb.
61k Feb.
93k Feb.
93k Feb.
107k Feb.
6 Feb.
8k Feb.
66k Feb.
24k Feb.
109k Feb.
3k Feb
120 Feb
59k Feb.
98 Feb.
2k Feb
138  Feb.
105 Feb.
120 Feb.
37k Feb.
10k Feb.
17k Feb.
29k Feb.
7k Feb.
80k Feb.
77k Feb.
96k Feb.
9k Feb.
57  Feb.
8 Feb.
3k Feb.
35 Feb.
74k Feb.
33k Feb.
70k Feb.
43 Feb.
41 Feb.
87 Feb.
61k Feb.
83k Feb.
29  Feb.
24k Feb.
66k Feb.

108k Feb.
72k Feb.
93k Feb.
25k Feb.
107k Feb.
2k Feb.
9 Feb.
39k Feb.

26  Feb.
71k Feb.
18k Feb.
35 Feb.
80k Feb.

k Feb.
65k Feb.
11 Feb.

106 Feb.
47  Feb.
100 Feb.
9 Feb.
127k Feb.
120k Feb.
53k Feb.
106 Feb
24k Feb.
70k Feb.
91k Feb.
12'k Feb.
39 Feb.
24k Feb.

101  Feb.
8-k Feb.
51k Feb.
29  Feb.
23k Feb.
72 Feb.
107k Feb.
39k Feb.
18 Feb.
95k Feb.
106k Feb.
85k Feb.
54  Feb.
16 Feb
5 Feb
25k Feb.
75k Feb.
112 Feb
27k Feb
9k Feb
84 Feb
96 Feb
9k Feb
46k Feb.
115k Feb

7k Feb

150 Feb
118k Feb

EXCHANGE RECORD

Highest.
Sale Prices
9162 Feb.
6 86k Feb
5 20k Feb
7 33k Feb
3 87k Feb.
3 4k Feb
10 14k Feb
1142 Feb
28 116k Feb
9 55 Feb
8 32k Feb
9 21 Feb
26 1k Feb
7 57 Feb
7112 Feb
23 68 Feb.
5 65 Feb
2 67k Feb
1 96 Feb.
1 97k Feb
2 111k Feb.
6 6k Feb.
9 9k Feb.
5 69k Feb.
7 26k Feb.
1121k Feb.
.1 9 Feb.
. 24 128 Feb.
27 62k Feb.
15 98 eb.
28 2A Feb.
26 142  Feb.
15 108 Feb.
6 120 Feb.
26 40k Feb
1 11k Feb
1 20 Feb.
2 36k Feb
10 9k Feb
1 87 Feb.
1 89k Feb
1101k Feb
1 12k Feb
14 64 Feb.
6 9k Feb.
5 4k Feb
20 35 Feb.
10 79k Feb
1 38k Feb
1 76 Feb.
1 48k Feb.
23 44  Feb.
13 88 Feb.
1 75 Feb
1 88k Feb.
28 30k Feb.
1 30k Feb
1 72k Feb.
17 110 Feb
26 77k Feb
26 94k Feb
5 31k Feb
1114 Feb
1 2k Feb
3 11k Feb.
9 46 Feb
19 27k Feb.
2 79k Feb
1 20k Feb.
1 39k FEeb.
8 83 Feb.
17 k Feb.
13 69k Feb.
1 14k Feb.
2110k Feb
5 50k Feb.
6 103k Feb.
1 10k Feb.
1139k Feb.
2122k Feb.
1 60 Feb
26 109k Feb.
24 25 Feb.
1 82k Feb.
5 94k Feb.
1 20 Feb.
1 60k Feb
1 37k Feb.
2 102k Feb.
15
20
1 36k Feb.
8 26k Feb.
21 72 Feb.
7 111 Feb.
1 42k Feb.
21 18 Feb.
1113k Feb.
1124k Feb
88k Feb.
1 60k Feb.
26 19k Feb.
26 7k Feb.
3 30k Feb
15 91k Feb.
7115 Feb.
20 30k Feb
13 13 Feb
1 90k Feb.
24 99k Feb
1 12k Feb
60k Feb
7 138 Feb
21 8k Feb
1189 Feb
2 119k Feb

[Vol.

116.

RANGE SINCE JAN.

Lowest.

Sale Prices.
55 Jan.
6 86k Feb.
. 14 15k Jan.
.20 29 Feb.
6 87 Feb.
23 2 Jan.
27 12k Jan.
17 129k lan.
14 113 Feb.
16 47 Jan.
28 29 Jan.
17 18k Jan.
k Feb.
28 50k Feb.
24 110 Jan.
2 51 Jan.
14 59x> Jan.
15 60k Jan.
6 93k Feb.
10 93x2 Jan.
9 107k Feb.
8 5 Jan.
30 Jan.
8 8k Feb.
15 66k Feb.
20 24k Feb.
109  Jan.
9 2k Jan.
7 109k Jan.
6 59k Feb.
15 98 Jan.
8 2 Jan.
28 138  Feb.
28 104k Jan.
6 120 Feb.
9 37k Feb.
14 9k Jan.
13 17k Feb.
28 29k Jan.
6! 5 Jan.
9; 79k Jan.
28 66k Jan.
281 94k Jan.
20, 9k Jan.
28! 52 Jan.
19 7k Jan.
2l 3 Jan.
20 28k Jan.
26! 69k Jan.
14 32k Jan.
28! 67k Jan.
28 42k Jan.
7 41  Feb.
9 87 Feb.
16 61k Feb.
9 82k Jan.
19 27k Jan.
28 24k Jan.
9 65k Jan.
5 102k Jan.
10 72k Feb.
lo! 92k Jan.
15 25k Jan.
14 103k Jan.
6 2k Jan.
7 8k Jan.
19 42x» Jan.
9 26 Feb.
24 69 Jan.
6 18 Jan.
6 33 Jan.
17 80k Feb.
17 k Jan.
6 60 Jan.
9 10k Jan.
115 Jan.
21 106 Jan.
19 43k Jan.
14 92 Jan.
9 Feb.
6 123k Jan.
24 118k Jan.
16 50x4 Jan.
14 101 Jan
6 24k Feb.
15 6834 *Tan.
28 88k Jan
13 12k Jan
13 37k Jan
13 23k Jan
14 100k Jan.
8k Feb
51k Feb.
21 29 Feb.
28 23k Jan.
21 72  Feb.
17 106k Jan
13 39k Feb.
21 18 Jan
26 S9k Jan
17 106k Jan
28 84k Jan
21 54 Jan.
13 16 Feb.
33 Jan.
20 5 Feb
21 25k Feb.
13 75k Feb
5112 Feb.
27 26 Jan
14 9k Jan
14 82k Jan.
14 94k Jan.
16 8k Jan.
13 44 Jan
21 102k Jan.
8 7k Feb
28 150 Feb.
17 116 Jan

Highest.

Sale Prices.
6! Feb.
Jan.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.

N
o
x

116
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Jan.

Feb.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Feb.
Jan.
Feb.
Feb.
Jan.
Jan.
Jan.

1.



Mar., 1923.]

STOCKS
Y STOCK EXCH'GE

n

Fisher Body Ohio, pref. 100
Fisk Rubber 25
Fleischmann To t
Freeport Texas Co_.no par
Gen’'l Am Tank Car no par

7% preferred 100
General Asphalt 100

Preferre 100
Gen Baking Co____no par
Preferre
General Cigar, Inc 100
Debenpref( 7%) 100
Preferred 100
General Electric 100
Special when issued
Gen Motors Corp__no par
Preferred 1

0!
6% debenture stock. 100
7% debenture stock. 100

Gilliland Oil pref____ 100

Gimbel Brothers____
Preferred

Glidden & Co no par

Goldwyn Pictures
Goodrich (B F) no par
Preferred 0
GoodyT T, prior pf,w 1 100
Granby Cons M S & P.100
Gray & Davis, Inc_.no par
Great Western Sugar, pref.
Greene Cananea Copp.100
Guantanamo Sugar.no par
Guantanamo Sugar, pref..
Gulf States Steel tr ctfs 100
1st preferred 100
Habirshaw EI Cab_.no par
Hartman Corporatlon 100
Hayes Wheel
Hendee Manufacturing 100
Homestake Mining 100
Houston Oil of Texas.. 100
Hudson Motor Car.no par
Hupp Motor Car Corp. .10
Hydraulic Steel___ no par
Preferred 100
Indiahoma Refining____ 5
Indian Reflnmg 10
Ingersoll Ran 100
Preferred
Inspiration Cons Cop___ 20
Int Agricul Corp v tc.. 100
100
no par

Preferred v tc
Inter Combus Eng.no par

Internat Cement__

Internat Harves new..100
Preferred, new 100

Internat Merc Marine. 100
Preferred 100

International Nickel 25
Preferred

International Paper 100
Preferred stamped.. 100

International Salt 100
International Shoe____
Preferred — 100

Invincible Oil Corp 50
Iron Products Corp.no par
Preferred 1
Island Oil & Transport.. 10
Jewel Tea Inc 100

Preferred 100
Jones Bros Tea Inc 100
Jones & La’ln Steel prefnew
Kansas City Pr & Lt 1st pf
Kansas & Gulf
Kayser (J)&Co(new)no par

st pref (new no par
Kelly-Springfield Tire..25
Preferred 6% 100

Preferred 8% 100
Kelsey Wheel Inc 100
Preferred 100

Kennecott Copper..no par

Keystone Tire & Rubb..10

Kresge (SS) Co 10C
Preferred 100
Kress Co, preferred__ 100

Lackawanna Steel 100
Laclede Gas (St Louis). 100
Preferred
Lee Rubber & Tire, .no par
Lima Locomotive Works_t
Preferred 100
Liggett & M yers Tob_ 100
eries 100
Preferrea 100
Loews Incorporated no par
Loft Incorporated .no par
Loose-WUes Bis tr ctfs. 100
1st preferred 1

2nd preferred 100
Lorillard (P) 100

Preferred 100
Mclntyre Por Mines 5
Mackay Companies__ 100

Preferred 100
Mack Truck, Tnc__no par

1st preferred 100

2d preferred 100
Mac

Preferred
Magma Copper____no par

MaUinson(HR)&Co no par

Preferred 100
Manati Sugar 100

Preferre 100
Manhattan Ei Supp no par
Manhattan Shirt 25
Marland Oil no par
Marlin-Rockw vtc.no par
Martin Parry Corp.no par
Mathieson Alkali Wks__50
Maxwell Mot W V CI ATOu

Class B no par

Digitized for FRASER
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STOCKS—STOCK EXCHANGE RECORD

SALES TO MAR. 1

In
February.

Shares.

17,500
7,300
400
16.300

33.900
53.400

28.700

Since
Jan. 1.

Shares.
11,600

Price about
Jan.
1923. Feb.
Bid. Ash. Bid.
97% Sale 99%
13% Sale 14%
21 Sale %
64 69 ég
101% Sale  100%
4:934 Sale 43%
80% Sale 76
68 79
108 115 112
82pi Sale 85%
104% Sale 108
104% 106  106%
182% Sale 184
11% Sale 1170
14% Sale 13%
83% 85% 83%
84% Sale 84
97% Sale 97%
41 55 0
40% 41% 45%
97 Sale 99%
10 10% 10
4% Sale 6%
36% Sale 355s
3 85% 89%
24  Sale 22%
13vs Sale 12%
105
25 289 23%
9% 10% _ 9%
97% 99 105
81% Sale 81
93 102 99%
% Sale 1%
1% al ob
20 Sale 19%
79% Sale 70
70 Sale 71%
27% Sale 28%
24% Sale  23%
4% 5 4%
34 38% 30
12% 13 14
6% 7% 5 %
120%
35% Sale 33
6>i 8% 7%
31% Sale 32
34% Sale 37%
24 Sale 22%
89 Sale 89
—-116% 115%
10 Sale 9%
43  Sale 38%
14  Sale 14%
69% Sale 74
52% 53 50%
74% T75% 69%
88
65%
118
14% Sale 16%
44% 46% 44%
80 99% 90
% Sale %
20% Sale 19%
76% Sale 73%
51% 52% 53
107% Sale 107%
1% Sale 2
43% Sale  41%
100 105 100%
49% Sale  48%
82 85 85
102% Sale 104
110 Sale 107
100 107 100
36 Sale 36%
9 Sale 8%
175 185 205
110 117 111
105
80 120
82 86 83
29% Sale  27%
60%
113
219 Sale 213
210 25 200
117% 119 115
19% Sale 18%
11% 12 10%
59% Sale 50
05 115 105
115 120 114
163 170 165
113 122 118
18 Sale 17%
100 106 110
69% Sale 69
58% Sale 65%
92 94 92
82 85 220/
61% (]
112 ﬁ&a% 115%
32 Sale 0
38% Sale  35%
90 96 89
46 49 46%
7%
50 Sale 52
47  Sale 44
30 Sale 33%
10 Sale 9%
29% Sale 27%
49% Sale 54%
51 Sale 46%
15% Sale 15%

1.
Ash.
Sale

Sale

PRICES IN FEBRUARY.

Feb. 28.
Bid. Ash.
100  Sale
15% Sale

Sale

5o
102 102%
46% Sale
79% Sale
82 84
110%

91  Sale
109  Sale
109  Sale
186  Sale

11% Sale
15 Sale
85% Sale
85% Sale
101  Ssale
45 70
46 48
99% Sale

11% 11%

6% Sale
37 Sale
89% Sale
98  Sale
30 Sale

13% Sale
105% Sale
;H% Sale

% Sale
100 102
91 Sale

105

1% Sale
91% Sale
38% Sale

21% Sale

70  Sale

71% Sale

29  Sale
26 Sale

5 Sale

30

15  Sale

6% 7
110 125
43% Sale

9% Sale
34 37%
40% Sale

24% Sale
93% 94
114% Sale

10% Sale
40% Sale

15% Sale

75 78

54  Sale

71 72

101 105
44% Sale

9% Sale
231 Sale
111 116%
118% --------

84

27%
68

Sale

29
Sale

212

67%
112%
37
35%
88%

16%

.24

Highest.

Sale
5101%
28 16%
17 40%
21%

102%

48%
79%
84

=
OO WRRORE

93%
109%
110
190%

11%

N e

)
RPN R

113

13 219%
10 117%
1 21%
2 11%
59%
107%

178%
118%
19%
21

70%
74%

7

Lowest.
Sale Prices.
99 Feb.
14  Feb.
37% Feb.

% Feb.

Feb.
100% Feb.
41% Feb.
76  Feb.
80 Feb.
85Vs Feb.
108% Feb.
108% Feb.
184%. Feb.
11% Feb.
13% Feb.
84 Feb.
83% Feb.
97% Feb.
50 Feb.
45% Feb.
99% Feb.
10 Feb.
5% Feb.
35% Feb.
Feb.

98 Feb.
23 Feb.
12 Feb
105 Feb.
23% Feb.
9p Feb.
,101 Feb.
80% Feb.
105% Feb

1% Feb
91  Feb
38% Feb
19 Feb.
69 Feb
68% Feb.
28% Feb.
23% Feb.
4 Feb.
14  Feb.

5% Feb.
119% Feb.
33 Feb.
8 Feb.
32  Feb.
36% Feb.
22% Feb.
88% Feb.
114% Feb.
9% Feb.
38 Feb.
14% Feb.
74  Feb.
50% Feb.
69% Feb.
88 Feb.
65% Feb.
16 Feb
16% Feb.
42  Feb
105 Feb

% Feb
18% Feb.
73  Feb.
52% Feb.
107% Feb.

1% Feb
42% Feb
101% Feb.
47% Feb.
87 Feb.
106  Feb.
107 Feb.
101  Feb
36% Feb
8% Feb

210 Feb
117% Feb
83% Feb.
78 Feb
28% Feb
59% Feb.
113  Feb.
210 Feb.
217 Feb
Feb.
Feb.
Feb
55 Feb
105 Feb.
170  Feb.
Feb.
Feb.
115  Feb.
69  Feb.
Feb.
94 Feb.
86 Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
54  Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

NIV
RPNRRRRPRONRRN

Prices
b

.14
.21
. 23
141102%

101" Jan.

L2l

16!

. 26

RANGE SINCE JAN.

Lowest.

Sale
96%

46%
184%

100

35
8%

183

117
117%

83
78

14%

Prices.

Jan.
Jan.

Jan.
Jan.
Jan
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Feb.
Feb.

Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.

Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Feb.

Jan.
Feb.
Jan.

Feb.

Jan.
Jan.
Jan.
Jan.
Jan.
Feb.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Feb.
Jan.
Feb.
Jan.
Feb.
Jan.
Jan.

Feb.

29

Highest.

Sale
24 101%

2 16% F

17 40%
22
71%

102%
49%
80%
89

108

*93%

109%

110

190%
12
15%

17

=
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107%

178%
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STOCKS
N Y STOCK EXCH'GE

Par
May Dept Stores 10u
Preferred 100
Metropolitan Edison, pref.
Mexican Petroleum__ 100
Preferred 100
Mexican Seab’d Oil no par
Voting trust ctfs
Miami Copper.
Middle States Oil 10
Middle States Oil rights__
Rights full pald
Midvale Steel * <rd .50
Monongahela Trac & Pow.
Montana Power 100
Preferred 100
Montg Ward & Co..no par
Moon Motor Car
Mother Lode Coali.no par
Mullins Body no par
Nash Motors Co___no par
Nash Motors pref__

National Acme......... 50
National Biscuit 100
Preferred 100

National Biscuit w i
Natl Cloak & Suit 100
Preferred .100
Nat Cond’'t & Cable no par
Nat Enamel & Stamp.. 100
Preferred 100
National Leaa lOO
Preferred
National PaFk_ ank_ 100
Nevada Consol Copper..5
New York Air Brake..100
N Y Air Brake____ no par
Class A. . .
New York Dock 100
Preferred — 100
N Y Shipbuilding. no pa-.
Niag Falls Power pref. 100
North American (new)..50
Preferred 50
Rights
B rights.
When issued
Nova Scotia Steel & C.IOu
Nunnally Co (The).no par

Ohio Body &Blow..no par
Qkla Prod & Ref of Am. .5

Ontario Silver Mining. 100
Orpheum Circuit Inc 1
100

referred .
Otis Elevator, 100
Otis Steel. no par
Preferred 100
Owens Bottle 25
Preferred ..100

Pacific Development no par
Pacific Gas &"Electric. 100

Pacific Mail SS................ 5
Pacific Oil _ no par
Pacific Tel & Tel 100
Preferred 100
Packard
Preferred

Pan-Amer Pet & Tr 50

Class B stock. 50
Panhan Prod & Ref.no par
Panhandle P & R, pref_i 00
Parish & Bmgham .No par

Penn-Seab St v tc..no par
People’s Gas L & Coke. 100
Philadelphia Co (Pitts).50
Philadelphia Co pref__ (6)

erred 100
PhllleS Petro eum..no par
Pierce-Arrow Mot C no par

Preferred 100

Pierce Oil Corp 25
Preferred 100
Pig Wig Stores Cl A~ no par
Pittsburgh Coal (of Pa) 100
Preferred 100
Pittsburgh Steel pref..100
Pond Creek Coal 10
Porto Rican-Amer Tob

Postum Cereal __ no par
8% preferred 100
Pressed Steel Car 10C
Preferred__ 100
Producers & Ref Corp..50
Preferred 5C

Pub Serv Corp of N J..100
Preferred
Pullman Company.. 100
Punta Alegre Sugar 50
Pure Oil n 25
8% preferred 1oC

Railway Steel Spring.. 100
Preferred 10C

Rand Mines, Ltd___no par

Ray Consol Copper__1C

Reis (Robt) & Co__ no par
1st preferred i0C

Remington Tydpew vic 10C
1st preferred vt c__

2d preferred 10C
Replgle Steel. no par
Republic Iron & Steel. 100
Preferred 10C
Reynolds Spring Co.no par
Rights
Reynolds (R J) Tob Co. 25

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

STOCKS—STOCK

SALES TO MAR. 1

In
February.

Shares.
38,905
300
950
100
100

153,500
18,100

700

149500

675
132,300
,400

321,600
377,200

470,200
192,900
1,600
34,600
133,700

82,400
1,100

23,200

Since Jan. 2
Jan. 1. 1923.
Shares. Bid. Ask.

124,405 69 Sale

950 116 118
1,350 93 98 %
500 290 Sale

100

68,700 17% Sale

30,800 17 Sale

37,420 27% Sale
308,700 11% Sale

44,200

40
144,11%0 28% Sale
16,500 67 69
110 167

144,500 22% Sale

126,500 19 Sale
313,300

4,040 229 24

26,200 75% Sale

,001
13,200 11% Sale
1 B 299
188,200 38% Sale
,8 17 121
,700 62% Sale
1,600,102 Sale
6,800, 1% Sale
70,200 67% Sale
1,62 95 102
20,900 128% Sale
4,810 112% Sale

41,300 15% Sale

27,900 28% Sale

21,900 47% Sale

,010 229% Sale
1,200 49 52
700 11 13
200 109 . . .
221,100 185% Sale
26,750 45% Sale
1,300
15,900
2,300 26 28%
2,600 99 11
12,600 6% Sale
1,37
183,900 1% Sale
1,300 59 89
34,000 19 ale
400 82% 89
10,600 149% 155
4 02
114,900 8% Sale
5,000 42 55%
204,500 gg% Sale
107 114
4 9,900 % Sale
40,200 s82% Sale
1,600
336,200 47% Sale
100
975
523,190 11 Sale
4,800 91% 93%
717,800 9o% Sale
757,300 84  Sale
3,300 4 5
400 62 71
5,800 14% Sale
300 0s%

101,900 29 Sale

32,600 93% Sale

96,700 41% Sale

3,000 43 sale
400
1,400 96 97

379,500 48 Sale

66,300 13% Sale

33,500 32 Sale

10

58 600
39,750 4% Sale
,300 40 Sale
102,600 57% Sale
37,700 60% Sale
1,333 99% 100
600 91 98
69,000 39% Sale
3,850 67% 68
56,200 114% Sale
1,900 107 111
24,300 81 Sale
3,300 98 100
814,300 50% Sale
,800 44 48
267,000 92% Sale
,800 106 107

76,200 130% Sale

159,400 47% Sale

119,400 29% Sale

3,400 99% Sale
9,200 114% Sale
600 117 119
1,700 33% 34%
68,719 14% Sale
4,300 15% 16%
900 77 84
40,800 34 Sale
900 95 105
600 ... 104
20,240 24 Sale
148,600 49 Sale
11,700 88 92
83,100 21 22%

24,700
85

11%
101
11
39%
122
62
103
1
67
99
125
112%
14%
27%
48
21%
44%
12

108
103%
45

25
9%

9%
64

EXCHANGE RECORD

Sale

Saie
Sale
Sale
Sale
Sale
Sale
Sale

12

Sale
125

Sale
105
1%
Sale
Sale

126
113%
Sale
Sale
48%
Sale

47%
12%

PRICES IN FEBRUARY.

. 28.

Ask.
Sale
Sale
Sale
290
Sale
Sale
Sale
Sale
Sale

Sale
Sale

Sale

Sale
Sale
Sale
26
Sale
98%
Sale

Sale
123%

Sale
110%
Sale
Sale
105
Sale
Sale
Sale
Sale

Sale
Sale
25
54
14%
108%
Sale
Sale

Sale
29
Sale

Sale
Sale

Sale
90
Sale
103%

Sale
63
Sale
110
Sale
Sale
Sale

Sale
102%
90
Sale
Sale
Sale
Sale
Sale

Lowest.

Sale
72%
116%
94
270
100%
16%
15%

10
99
11%

296

39
122

62
100
1%

67

99%
126%
112%
425

14%

27%
49
21%
46%
12
108%
102%
45

23
26
9%

8%

2%
5%
18%
89%
144%

8%
52%
43%

45%
27%
98%

110

115%
32%
13%
16%

36%
102%

Prices.

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Feb.

Feb.
Feb.
Feb.
Feb.
Feb.

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

1
28
2
8
28
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Highest.

Sale
75%
117%
97%
270
100%
19%
18%
30%
12

11%
30%

103%

108%

132%
59%
32
99%

117

Prices
Feb.
Feb.
Feb.
Feb.
Feb.

26
7
7i
.7 84 Jan.
7.
9
2
8

[V O> 116.

RANGE SINCE JAN.

Lowest.

Sale Prices.

28 67% Jan.
26 116% Jan.
28 93% Jan.
8 270 Feb.
28 100% Feb.
17 16% Jan.
17 15% Jan.

.21 26% Feb.

3 11 Jan.
% Jan.

5. 26 11% Feb.
15 27" Feb.

5 18 Feb

. 28 65% Jan.

13 20% Jan.
15 17% Jan.

.20 11 Jan.
9 22 Jan.
g 75% Jan.
19 11 Jan.
23 Fph
21 38 Jan.
2 120% Jan.
.20 60 Jan.
2100 Feb.
9 Jan.

1
15! 65% Jan.
10 99% Feb.
13 123% Jan.
10 112% Jan.
28 425  Fph
17 14% Jan.

13 26% Jan.
13 46 Jan.
16 21% Feb.
19 46 * Jan.

16 12  Feb.

3 108% Feb.

. 24 100% Jan.

14 44% Jan.

. 28 22 Feb
13 26 Feb.
9 9% Jan.

7 6% Jan.

8 1% Jan.

- 27 5 Jan.

16 17% Jan.
14 849 Jan.
16 144 " Jan.

18 7% Jan.
15 36% Jan.
1 % Jan.
9 78% Jan.

8 10% Feb
16 42% Jan.

10% Jan.
93 Jan.

77% Jan.
4

28 Fph
16 X FpH
13 4 Jan
28 38 Jan
27 55% Jan
19 58  Jan
16 98 Feb
19 92  Jan
28 38% Jan
7 60 Feb
10 113 Jan
13 110% Jan
13 58 Feb
8 86 Jan
28 47% Jan
28 45 Feb
19 93% Jan
20 106 Jan
7 126% Jan
13 43 Jan
13 27 Jan
14 97 Jan
15 110 Feb

21 16 Jan
3 76% Feb
9 33% Jan.
13 101 Jan.
20 80 Jan.
16 23% Jan.
28 47  Jan.
28 89 Jan.

. 21 16% Jan.

Highest.

Sale Prices.

28 100%
12 19%
17 18%

1 30%
24 12%

11%
"L 30%

N

Bovony N oo
w
S

N
SESEN

6 103%
6 108%
17 133%
18 59%
24 32

25 99%

1119%

Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Feb.

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Feb.
Feb.
Feb.
Jan.
Feb.
Jan.
Feb.
Feb.
Feb.
Feb.
Feb.

Jan.

Feb.

1



r., 1923]

STOCKS
N Y STOCK EXCH'GE

Reynolds#RJ)Tob Cl B. 25
7% preferred 100
Royal Dutch Co N'Y ehs.
St Joseph Lead 10

Santa Cecilia Sugar.no par
Savage Arms Cor 00
Sears Roebuck & Co___100

Preferred — 100

Seneca Co/gper Con> no par
Shattuck Arizona Copp. 10
Shell Transport & Traa.£2
Shell Union Oil
Preferred
Simms Petroleum_____
Simmons Co
SinclalrConOilCorp no par
Preferred
Skelly Oil Co__ 10
Sloss-Sheffield STTA 1.100
Sloss-Sheffield, pref
So Porto Rico Sugar (ii)
Preferred 100
Spalding

STOCKS-STOCK EXCHANGE RECORD

SALES TO MAR. 1

1st preferred
Spicer Mfg Co no par
Preferred 100
Standard Milling 100
Preferred 100
Standard Oilof Calif...25
Standard Oil of N J 25
Preferred — 100
Steel A Tube of Am pf.100
Sterling Products___ no par
Rights
Stern Bros pref (8%)..100
Steward Warn Corp.no par
Stromberg Carburet no par

8tudebaker Corp (The) 100
Preferred
Submar Boat Corp.no par
Superior Oil no par
Superior Stee
Sweets Co of Amerlca Iu
Tenn Cop A Chem no par
Texas Company (The)..25
Texas Gulf Sulphur.........
Tex Pacific Coal A Oil.. 10
Texas Pac Land Trust. 100
Tidewater Oil 100
Timken Roll Bear_.no par
Tobacco Prod Corp.. 10C
Preferred
Tobacco Products(new) 100
Temp ctfs Class A___ 100
Transcon Qil ctfs___no par
Transue A Wms StT no par
Underwood Typewriter 100
Preferred 100
Union Bag A Paper new 100
Union Qil no par
Union Tank Car 100
Preferred 100
United Alloy Steel_.no par

United Cigar Stores__ 100
Preferred 100
United Drug 100
1st cPreferre 0
United Dyewood 100
Preferred--------—------- 100
United Fruit 100

United Paperboard Co. 100
United Retail Stores no par
U S Cast Iron Pipe A F 100
Preferred 100
U S Express_____ 100
U S Food Products 100
U S Hoffman Mach no par
U S Indus Alcohol____ 100
Preferred 100
U S Realty A Tmprovt. 100
Preferred ctfsw i
U S Rubber
1st preferred 100
U S Smelt Refg A M ¢..50
Preferred 50
United States Stee 100
Preferred 100

U S Tobacco no par
Preferred 100
Utah Copper

Utah SeCU?ItIES vic__ IOO
Vanadium Corp___ no par
Van Raalte
Ist pref 100
Va-Carolina Chemical. 100
Preferred__ 100
Class B

Va Iron Coal A Coke.. 100
Preferred 100
Vivaudou (V), Inc.no par
Vulcan Detinning
Weber A Heilbroner no par
Wells, Fargo Express.. 100
West Elec 7% cum pref 100
Western Union Teleg.-100
Westlnghouse Air Brake 50
West'gh E A Mfg assent 50
1st preferred
White Eagle OilAR no par
White Motor
White Oil Corp___no par
W lckwlre-Spencer Stee{J
Willys-Overland
New preferred lOO
Wilson A Co ncv tc no par
Preferred 100
Woolworth (FW)__ 100
Preferred 100
Worth'ttn PAMVvitc.100
Preferred Avtc 100
Preferred Bv t c____100
Wright Aeronautic.no_par
Youngstown Sheet A Tube

alLess than 100 shares.

Price about
In Since Jan.
February. Jan. 1. 1923. Feb. 1.
Shares. Shares. Bid. Ask. Bid. Ask.
74,600 212,600 48 Sale 55% Sale
2,032 1957 117 110% Sale
86,80 17.400 625% Sale 44% Sale
16,200 25,500 18 Sale  18% Sale
26,600 28,300 233 23% % 2%
7,500 15,100 18% 20 ZiA)Sale
44,300 94,800 8633% Sale Sale
50! 600 10733% 112 110 111
40,800 55.900 83$ Sale
10,300 14,200 8% Sale 8 9
7,500 13.400 385$ Sale
149,800  153.400 12% Sale 14 Sale
,30 ,800 92 923 91% 93
99,500 111,500 12% Sale
16,400 16.400
260,600 46,700 35 Sale 32% Sale
7,200 14.400 98% Sale 97% Sale
291.600 509,100 9% Sale 11 Sale
12,900 26,000 89% 42 46  Sale
300 2,100 64 73 72 82
18,000 18.900 42 Sale  413$ Sale
500 1,100 90 95 85 95
200 104 105 104
104,700  155.300 80% Sale 2131 Sale
600 2,600 93 Sale
1,300 4700 87 Sale 80% 88
500 93 95% 93 97
99,300 322.700 121% Sale 50% Sale
260,800 647,492 42% Sale  39% Sale
,700 25.400 117% Sale 1\0% Sale
41,700 126.700 85 Sale 103% Sale
25,800 39.800 61% Sale 01% Sale
62,100 2% Sale
100 1,600 109% Sale 115
32.300 82,700 80 Sale  893% Sale
64,000 84.400 69 Sale 64  Sale
491,400 630 200 119 Sale 1143$% Sale
700 110 116 12 13
146,800 244 400 7% Sale 93$ Sale
23,600 30700 5 Sale 43$ _ 5
1,300 4700 29% 30 93§ 31
12,800 37.200 2 Sale 2% Sale
46.100 97.200 105% Sale 11% Sale
304,900 360.100 49 Sale  473$ Sale
63.300  149.300 61% Sale 613$ Sale
73.100 118688 21% Sale 22 Sale
, 285 350 280 350
8,200 15.800 121 Sale 128 Sale
104,000  339.100 83% Sale  363% Sale
76.700 135,105 57% Sale 503$ Sale
6,100 13,300 107 Sale 1043$ 1063$%
57 57%
96,500  129.305 84% Sale 783$ Sale
81,300 183,800 14% Sale Sale
600 900 32% 35
100 500 135 137 140 160
100 100 112M 120 120 S, ée
2,100 3,200 "67 Sale 64
3,200 7.400 % 3¢ Sale
3,400 5600 85% Sale 81 Sale
900 2.300 108 110 112 Sale
10,800 11.600 33% Sale 33 34
1,700 I, 130 70195 120 195
100 115 122 114 122
15888 22500 81 Sale 80 Sale
, 2.600 40% 48 463$ 463%
200 200
100 100
17.000 29,010 155 Sale 160 Sale
50! 16
131.600 224,100 70% Sale 663% Sale
18.300 49.400 29% Sale 29 Sale
3,200 6.500 72% Sale 68  693%
900 1,100 0% 7% 63% 7
5,900 11.700 4% Sale 33%  43%
15.300 44200 21 Sale 23 Sale
113.900 197.500 o08% Sale 643% Sale
500 1,600 90% 100
27.300 71.900 89 Sale 893% Sale
15,600 26,000 103 Sale 103 Sale
96.100 265,300 50% Sale 573$ Sale
6,400 17200 99 Sale 1013$ Sale
34.800 38.500 37% 38% 35 Sale
2,60 4,800 47% 48% 453% 46
424.600 976,200 1073$% Sale 1043$ Sale
13.200 27.800 122 Sale 120 = Sale
1,600 3400 52 57 63 65
300 1,200 109 112 110 112
106.800 132,250 653 Sale 63 Sale
65.10 2.60 173$ Sale 17  Sale
142.900 200,000 353% Sale 353$ Sale
2,000 14.800 62 64 613%
600 900 95 98 95  993%
46.100 52.200 243% Sale 24 Sale
10.200 14.400 633$ Sale 62 Sale
1,300 1.900 163% 18 143$ 163%
2,600 3.500 54 Sale 53 55
100 300 80 9 82
43.800 110,73(%9 153% Sa|e 163$ Sale
5,100 11, 128®Gale 12 125%
12,800 181100 873 913% 935$ Sale
3.700 9/400 1125$ Sale 1133$ Sale
31,900 42.200 1115% Sale 1125$ Sale
6.70! 14,550 1113$ Sale 1075% 110
115,800 149,600 603% Sale  623% Sale
40 900 1125 1133$ 73
52,100 76.700 273% Sale  265$ Sale
19,700 64.600 49 Sale  513% Sale
29,200 44.200  35$ Sale 33% sale
29,300 37.500 105$ Sale
56.000  139.500  63% Sale 738 73%
31,800 66,000 42 43 45 Sale
9,800 16.600 37 Sale 37 39
600 900 80 89
10.000 30.300 220 Sale 205 210
800 124
8,600 14.300 323% Sgée 303% 33
100 100
1,800 2,700 . 6835 65 t 69
3,600 5600 83§ ---11 _9 fSale
3,200 4.900 785% Sale
6 Ex-rights, e Ex-div. and 'ssrht«. « lat paid,
* Ex-dividend, t No Par.

during the month prior to this date.
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PRICES IN FEBRUARY.

Feb. 28. Lowest. Highest.
Bid. Ask. Sale Prices. Sale Prlces
58% Sale 54% Feb. 1 593% F
118 Sale 116 Feb. 2118 Feb
Sale 44% Feb. 1 553$ Feb.
21 Sale 18% Feb. 1 213$ Feb.
4% Sale 2% Feb. 2 Feb.
22% Sale  21% Feb. 1 253$ Feb
8931 Sale 85 Feb. 1 923% Feb.
112 120 112 Feb. 13 112  Feb.
11?( Sale 7% Feb. 2 123% Feb.
10 2) Sale 9 Feb. 3 103%$ Feb.
38% 393% 353% Feb. 2 40 Feb.
15% Sale 133§ Feb. 1 163$ Feb
91 Sale 91 Feb. 28 913$% Feb
153¢ Sale  123$ Feb. 1 16 Feb
27 Sale  243% Feb. 15 313% Feb
333¢ Sale 32  Feb. 1 353% Feb
96 963% 963% Feb. 16 993% Feb
13 Sale 11  Feb. 1 133% Feb
50 503$ 46 Feb. 1 52 Feb.
79 Sale 78 Feb. 15 793%$ Feb.
58% Sale  413% Feb. 1 Feb.
95 106 Feb. 14 953$ Feb.
1023$------
243$ Sale 213% Feb. 273% Feb.
92 97 94 Feb. 973% Feb.
85 86 85 Feb. 88 Feb.
95
613$ Sale 553$ Feb. 613$% Feb.
39 3% Feb. 433% Feb.
1163$ 1163$ 1163$ Feb. 118 Feb.
104  Sale Feb. 51053% Feb.
63>$ Sale 583$ Feb. 13 643% Feb.
110 114 1 Feb. 11 Feb.
983% Sale 89 Feb. 100 Feb.
803$ Sale 633$ Feb. 833% Feb.
1193% Sale 1133$ Feb. 1223$ Feb.
113 114  1123$ Feb. 1133$ Feb.
11 Sale 93$ Feb. 143$ Feb.
63$ Sale 5 Feb. 63$ Feb.
31 32 303$ Feb 323% Feb.
2 Sale 13$ Feb 23$ Feb.
12% Sale 113% Feb 23% Feb.
513% Sale 47-1$ Feb. 52 Feb.
623$ Sale 593% Feb. 633% Feb.
223% Sale 213% Feb. 343% Feb.
300 400
1373% Sale 128 Feb. 1383$% Feb.
391% Sale 36  Feb. 39% Feb.
57 3% Sale  503$% Feb. 583$ Feb.
1123% Sale 1043$ Feb. 114 Feb.
833$ Sale 783% Feb. 843% Feb.
113$ Sale 11  Feb. 13  Feb.
34~ 343% 34 Feb. 353% Feb
150 160 145 Feb. 145  Feb.
115 120 Feb. 120 Feb.
66 69 603$ Feb 69 Feb.
3% 3% Feb. 3$ Feb.
88 Sale 81 Feb. 90 Feb.
1113% Sale 1103$ Feb. 112 Feb.
36  Sale 34  Feb. 373$% Feb.
230 Sale 185 Feb. 223  Feb.
117 121 114 Feb. 114 Feb.
84 Sale 80 Feb. 855% Feb.
473$ Sale 463% Feb. 473%$ Feb.
50 Feb. 503$ Feb.
96 Feb. 96 Feb.
177 Sale 1593% Feb. 1803$% Feb.
16 183%
813% Sale  643$% Feb. 823$ Feb.
323% Sale 29  Feb. 33  Feb.
703 71 693$% Feb. 723% Feb
83% 83 7  Feb. 83% Feb
43% Sale 4 Feb. Feb
Sale  193$ Feb. 233% Feb
703% Sale  643% Feb. 713% Feb
98 100 98 Feb. 983% Feb
983% Sale  895% Feb. 993% Feb
104 3$ Sale 1023$ Feb. 05  Feb,
6033 Sale  573% Feb. 62 eb.
1023% Sale 1013$ Feb. 1035% Feb.
413% Sale 35 Feb. 413% Feb.
46  Sale 45  Feb. 46  Feb.
1073% Sale 1043$ Feb. 1083$% Feb
1203$% Sale 1193$% Feb. 1213% Feb
663$ 673% 63 Feb. 69 Feb
110 112 1113% Feb. 112 Feb.
753% Sale 63  Feb. 755$% Feb
22 3% Sale 163% Feb. 245% Feb
423$ Sale 333% Feb. 44 Feb.
56 Feb. 61 Feb.
933% 94  Feb. 98 Feb.
243 Sale 21  Feb. 27  Feb.
673% Sale 61 Feb. 683% Feb.
163$ 1734 143% Feb. 17  Feb.
63 68 533% Feb. 5 67 Feb.
81 82 80 Feb. 23 80 Feb.
173$% Sale 163$ Feb. 1 195$% Feb.
123% Sale  123$ Feb. 7 135% Feb.
97% Sale  933$ Feb. 1 983% Feb.
1133% Sale 113  Feb. 21 1145$% Feb.
1163$ Sale 112 Feb. 2 1193% Feb.
1173$ Sale 1093$ Feb. 5120 Feb.
643% Sale 62 Feb. 1 673% Feb.
74 78 75 Feb. 6 75 Feb.
283% Sale 263% Feb. 1 295% Feb.
525% Sale 51 Feb. 1 533% Feb.
45% Sale 3 Feb. 1 53% Feb.
123$ Sale 11 Feb. 6 14 Feb
73$ Sale 73$ Feb. 83% Feb
513$% Sale 445$ Feb. 52 3% Feb
403% Sale 38 Feb. 423% Feb.
86 Sale 86 Feb. 24 89 Feb.
2135$ Sale 2063% Feb. 5223 Feb.
1253%
373% 3935 33 Feb. 9 403% Feb.
80 85 83 Feb. 15 80 Feb.
703% Sale  665% Feb. 5 703$ Feb.
9 93 83% Feb. 17 93%$ Feb.
753% Sale 753% Feb. 21 79 Feb.
/ Full paid o 3d paid h Ex-stock dividend

7
9
19
20

RANGE SINCE JAN. 1
Lowest. Highest.

Sale Prices.

47 Jan. 10 s59% Feb.
1143 Jan. 118 Feb.
423% Jan. 553$ Feb.
18 Jan. 215$% Feb.
2 Jan. 5 Feb.
183% Jan. 253% Feb.
83 3% Jan. 923$ Feb.
1103$ Jan. 112 Feb.
73$% Jan. 123$ Feb.
83$ Jan. 103$ Feb.
343Jan. 31 40 Feb.
123% Jan. 8 163% Feb.
91 Feb. 28 933% Jan.
1233 Jan. 25 16 Feb
243$ Feb. 15 313$ Feb
313$ Jan. 19 353%Jan.
963% Feb. 16 993% Feb
95% Jan. 2 133$ Feb
42  Jan. Feb
68 Jan. 793% Feb
40 Jan. Feb.
923% Jan. 953% Feb.
104 Jan. 105  Jan.
19 Jan. 273$ Feb.
90 Jan. 973$ Feb.
85 Feb. 903$ Jan.
95 Jan. 953% Jan.
545$ Jan. 1231$ Jan.
393% Feb. 433% Jan.
1163$% Feb. 118  Feb.
85 Jan. 1073% Jan.
60 3% Jan. 64 5% Feb.
13$% Jan. 25% Jan.
1093% Jan. 115 Jan.
7933% Jan. 100  Feb.
623$ Jan. 833$ Feb.
1123$% Jan. 1223% Feb.
112 Jan. 1135% Feb.
7 Jan. 145% Feb.
43% Jan. 65% Feb.
29 3% Jan. 323% Feb.
13$ Feb. 23% Jan.
105$ Jan. 123$% Feb.
473% Jan. 52  Feb.
58 3% Jan. 65 Jan.
20 Jan. 343%$ Feb.
300 Jan. 300 Jan.
120 Jan. 1385$% Feb.
33 3% Jan. 393$ Feb.
503$ Jan. 585% Feb.
1043% Feb. 114~ Feb.
781$ Feb. 845% Feb.
103$ Jan. 143% Jan.
333% Jan. 3559 Feb.
136 Jan. 145  Feb.
120  Feb. 120 Feb.
603$ Feb 69 Feb.
3% Jan. Jan.

81 Feb. 90  Feb.
108 3% Jan. 112 4 Jan.
333$ Jan. 373$ Feb.
185 Feb. 223 Feb.
114  Feb. 116 4 Jan.
78 Jan. 8559 Feb.
463$ Feb. 47 3% Jan.
50 Feb. 503$ Feb
96 Feb. 96 Feb.
1523$ Jan. 1803$ Feb.
16 3% Jan. 16 3% Jan.
645% Feb. 825% Feb.
29 Jan. 33 4 Feb.
69 Jan. 725@ Jan.
7 Jan. 83) Feb.
35$ Jan. 5 Jan.
18 3% Jan. 25 Jan.
625% Jan. 7133 Feb.
98  Jan. 98 35 Feb.
883$ Jan. 995% Feb.
1023% Feb. 105  Jan.
55  Jan. 62  Jan.
99 Jan. 105 Jan.
35 Jan. 413$ Feb.
45  Feb. 48 3 Jan.
104 Jan. 1085$ Jan.
119  Jan. 123 3% Jan.
57 Jan, 69 Feb
1103$ Jan. 112 Feb
623% Jan. 7 Feb
155% Jan. 245% Feb
33 3% Feb. 44 Feb
56 Feb. 64 Jan
94  Feb. 98 Jan
21 Feb. 27  Feb.
61 Feb. 683% Feb.
143$ Feb. 17 Feb.
533$% Jan. 67 Feb.
80 Jan. 80 Jan.
1533 Jan. 195$ Feb.
5 Jan 5  Jan.
123% Jan 135$ Feb.
91 Jan. 983% Feb.
1125% Jan. 1145$ Feb.
109 Jan. 22jl193$ Feb.
107 Jan. 20120 Feb.
58 5% Jan. 673% Feb.
72 Jan. 75 Jan.
243$ Jan. 295% Feb.
485$ Jan. 533% Feb.
Jan. 53$ Feb.

105$ Jan. -Feb.
63% Jan. 83$ Jan.
423$ Jan. 52 Vs Feb.
36 Jan. 42% Feb.
86 Jan. 89 Feb.
1993$ Jan. 2243% Jan.
1245% Jan. 9 1253% Jan.
305% Jan. 30, 40>% Feb.
83 Feb. 151 83 Feb.
663$ Jan. 703$ Feb.
833 Jan. 17]J 93 Feb.
7535 Feb. 21' 80 Jan.

i Quoted er-divide

Sale Prices.
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General Quotations

1. In the followingi
United States; also for

nating
is prefixed to the

in'which cases the price includes the interest, should there be any.

3. The letter

and therefore the purchaser does not have to provide for it separately in making payment.
in default, the price is always “flat,” and no designating mark is employed to indicate the fact. i .
4. Stock prices markedthus (d) are per share.” All others are per cent except bank stock prices,which are quoted per share unless otherwise stated.

5.
all cases the fi

solidated, “conv” for convertible, r . ) !
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds.

Bonds
RAILROAD BONDS

Bonds of companies consol’'d are
often under the consolidated name.
Adirondack— See Del & Hudson
Akron & Barb Belt g 4s'42.J&D
Ala Gt South 1st 5s Dec '27.J&J
Gen M 5s Dec 11927 £..J&D
1st cons g 5s 1943 Ser A .J&D
Belt Ryof Chatt 5s 1945 J&J
Ala Midland— SeeAtl Coast Line
Alabama N Orl T & P June—
“A” deb 5sg’40red '10.M&N
“B” debg 55'40red '10.M&N
“C” deb g5sNov 11940. A&O
Alabama Tennessee & Northern
Prior lien 6s 1948 J&J
Gen Income 6s Oct 1948
Albany & Susq— See Del & Hud
Allegheny Valley— See Penn RR
Alleg & West—See Buff R & P
Allentown Terms 4s 1919
Ext at 6% to 1929 _J&J
Alton Bridge—See STC M & StL
Ann Arbor 1st g 4s 1995. . .%-J
Eq tr 6s Jan 15 '24-'35. J&J15
Aroostook Northern— See Bango
Aroostook Vatttey— See Canadia
Asheville & Spartanburg—S U &
Col 1st M g gu 4s 1995..J&J
Atch & East'n Br—4s 1928.J&J
Atchison Topeka & Santa Fe—
Gen mtge gold 4s 1995 .A&O
Adéustment 4s July 1'95-Nov
tamped M&N
Convg4sof'09due’550pt J&D
Conv g 4s of 1905 due '55J&D
Convg4s1960 . J&D
Trans S L 1st? 451958, J&J
Cal-Ariz Ist&rf4 34s'620p M&S
Series B ... .
E Okla Div 1st g 4s '28 M&S
Hutch & So 1stg 55 1928.J&J
Rocky Mt Div 4s 1965..J&J
San Fran & San Joaquin Val—
I1st g 55 Oct 1 1940...A&0
Santa Fe Prescott & Phoenix
1st g 55 1942 &S
Atlanta Birm & Atlantic—
Income 5s Nov 1 1930
Atl & Birm 1st g 5s 1934.J&J
Atlanta & Chari A’'L— See South
Atl Knox & Cin— See Lou & Nas
Atlanta Knoxv & Nor—See Lou
Atlantic & Dan—See South RR
Atlantic City— See Reading Co
Atlantic Coast Line Coof Conn—
Certs Indebt 5s irredeem J&D
Certs Indebt 4s 1925 J&J
Atlantic Coast Line RR—
1stcons 4s July 11952 M&S
Col trg4s Oct 1'520p M&N
Conv deb 4s5°39 op '16 M&N
Genunif Ser A 4°s'64 J&D
7% notesMay 15'30 M&N 15
Eq 678 Feb. '36 gyr).F&A
Eq 6sJan 15'24-'35.J&J15
AlaMid— Istgug5s’'28M&N
Atlantic Coast Cine of SC—
Gen 1stg 4s July '48.J&J
N E of SC 6s 1933..J&J
Bran & West 1st 4s '38.J&J
Char& Savgen 7s'36 .J&J
Fla So 1stg gu 4s '45 J&J
Nor & Car 5s 1939...A& O
Pet'b’'g—ClassA 559’26 J&J
Class B 6s g 1926. A&O
Rich & Peters'4)4s '40 A&O
SavFla&W 1stg 6s'34 A&O
1st M g 5s 1934 A&O
Wil & Weigen g 55'35.J&J
Gen mtge g 4s 1935. .J&J
Atlantic & Yadkin— See Souther
Augusta South— See South Ry
Aug Term—See Chari & W Car
Austin & Northw’'n—See So Pac
Balt Ches & Atlan— See Pa RR
Balt & Cumb Val RR 6s5'29.J&J
Ex 1st M 6s July 1931_ J&J
Balt & Harrisb— See West Md
Baltimore & Ohio—
Prior lien 334sg 1925 J&J
1st M 4s g July 1 1948..A&0
Conv 434s 1933 red 1923 M&S
Ref&gen 55 1995 Ser A..J&D
10-yr 6s July 1929 J&J
Eq tr 5s 1923-37 (yr)_F&A
Eq tr 6s '24-'35 (yr). J&JI5
PittJc&Mdiv3J4sg'25M&N
Pittsb Lake Erie & W Va—
Refund gold 45 1941..M&N
SW div 1st g 334s 1925..J&J
Central Ohio—
Reor 1stcon g 434s'30 M&S

6 Basis.

S=o

Bid.

101
67
6.25

& Aro

Pac

70

9534
17

ern Ry
hville

is

-

v & N

s f” for sinking fund, “1g” for lan

Ask.

87

95

96
80

85
25

6924
5.70%
ostook

75

ashv

88

100

9934
105

94 x

78

3824
10034
5.20%

5.40%
9224

74 X
9324

| This price includes accrued interest.
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BONDS AND STOCKS

thirty-three pages of tables quotations are given for all the more Important securities listed on any Stock Exchange In the
eading unlisted ‘and Inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue.
Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,” we have adopted the same method and no longer em
mark to Indicate the fact except where there is a deviation from this rule.
price, he must pay accrued Interest in addition to the price.

prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms

As already stated in the case of income

art of the

lo
_The reader will understand, therefore, that unless tge_Ye
This, however, does not apply to income bonds or bonds in default,

As the New York
a desig—
tter “/*’

rice,

onds and bonds

It should be borne in_ mind In the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in
ures are obtained from sources which are considered reliable.
6. The following abbreviations are often used, viz.: “M” for mortgage, “g”

old, “gu” for guaranteed, “end” for endorsed, “cons” for con-
or optional.

Bonds Bid.
Baltimore & Ohio (Concluded)—
OhioRivVRR—1stg5s'36 J&D 9534
Gen gold 5s 1937. . A&O 9424
Sch Riv East Side 4s '25.J&D 97
Staten Isl Ry 434s 1943.J&D 72 Vs
Tol & Cin Div 4s 1959..J&J 65
W Va & Pitts 1st 4s g '90 A&O 78
Bangor & Aroostook—
1st M 5sgJan 11943 _ J&J 92
Cons refund g 4s 1951°. J&J 75
Medford Ext 5s 1937. M&N 83
Piscat Div g 5s Jan '43 A&O 88
StJohnsRivVExtgu5s'39. F& A 89
Van Bur Ex 5sgJan’43 A&O 88
Washburn Ext 1st 5s '39 F&A 88
Aroostook Nor 5sg 1947 A&O 86
Nor Maine Seaport 5s'35A&0 n 89
Battle Cr'’k & Stur— See Mich C
Beech Creek—See N Y C & H Riv
Bellingham Bay & British Col—
1st g 5s Dec 1 1932 J&D 82
Bell & Caron— See Illinois Cent
Belt RR & Stk Yds (Ind’p’li?(—
1st ref g 4s 1939 M&N 7334
Belt Ry of Chat—See Ala Gr So
Belvidere Del— See PennsylvanJ a
Bennington & Rutl'd— See Rut land
Big Sandy Ry— See Ches & Ohio
Birmingham & SE 63 1961 _M&N 15
Birm Term 1sté; 4s'57 gu M&S 80
Bolivia Ry 1st 5s 1927 . ..J&J
Boonville St Louis & Southern—
1st M 53 1951 F&A 70
Boston & Albany 55 Oct "63.J&J 98
5s June 1942 J&D 98
5s JuIJy 11938 J&J 98
434s July 1937 J&J 94
4s May 11933 gu NYC. M&N 91
4s May 11934 gu NYC. M&N 91
4sMay 1'35gu NYC___ M&N 91
334s Jan 1 1951 J&J 77
lief 334s 1952 gu NYC..A&O e
Bost & Lowell 434s Feb '33.J&J 82
4s April 1932 A&O 80
Boston & Maine—4J4sg"44 J&J 70
434s April 1 1929.......... A&O 85
4s Segt 11926 M&S 86
4s Feb 1 1937 F&A 74
4s Aug 1942 F&A 67
3sJuly 1950 J&J
1st & ref M 65 Ser C 1929.J&J 93
Series D 6s 1929 J&J 93
Series F 6s 1930 J&D 91
Series G 6s 1929 J&J 93
Series H 6s 1930 M&N 91
Series | 7s 1931 J&J 99
Series J 7s 1931 A&O 99
Equip 534s 1923-1927 ..F&A
PortsGtF&Con434s’'37.J&D 67
Bos & N Y A L—See NYNH&H
Boston Rev B & L 4j4s'27.J&J 90
Burns & W— See Atl Coast Line
Buffalo Creek 1st 55 1941. J&J 9334
Buffalo Rochester & Pittsburgh
General 5s g 1937 M&S 10134
Con_g 434s 1957 M&N 8934
Equip 6s Ser K 1923-33. F&A 6 5.25
Equip g 434s Ser F 1927.A&0 b 5.10
Equip 4s Ser G 1929 A&O 6 5.10
Al & West 4sg Ec"Juar 1998 A&O 83
Clear & M 1st 5s g gu '43.J&J 97pa
Buffalo & Southwest— See Erie
Buff & Susquehanna RR Corp—
1st 4s Dec 30 1963 .. ..J&J 77
Burl Ced Rap&No— SeeCRI&P
ButteAnaconda&Pac5s’44. F&A 90
California N W 5s 1928 gu. A&O .
Cam & Clear— 1st 5sg '41..J&J 9934
Gen M g 4s 1955........... F&A 82
Cambria & Indiana—
1st M gold 5s 1936 M&N 95
Gen mtge 6s 1944 F&A 101
Canada Sou 5s 1962 ser A.A&O 96J4
Canadian National Rys—
5s 1925 w i 9924
Eq tr 7s May 11935 M&N 108
Canadian Northern—
1st con deb 4s 1930gu.J&D30 89
S F deb 7s 1940 J&D 11434
S F deb 634s 1946........... J&J 11124
6% coll notes 1924 F&A 100
Equip 434s various b 6%
tr6sJ’ly’'23-Jan’295erBJ&J b 6%
Manitoba SE 1st4s £ '29 F&A
Winnipeg Term g 45’39 g. J&J 80
Canadian Pacific—
Cons deben 4s perpetual..J&J 7934
6% notes Mar 2 1924.M&S2 101
k Last sale. 1 In London.

Ask. Bonds Bid.
Canadian Pacific (Concluded)—
_ Eq tr 4>4s 1923-1928..J&J b 525
9 Eq tr 6sAprl923-32(s.a.)A&0 b 5.35
9734  Aroostook Val 434s 1929.F&A 7934
New Brunsw 1st g 5s'34.F&A 90
6534 Cons deb 4s perpetual.J&J If 77
9 Ont&Que deb gu 5s perp J&D If 97
Carb & Shaw— See Illinois Cent
95 Carolina Cent—See Seab Air L
77  Caro Clinch & Ohio 5s '38.J&J 9034

92 1st cons 6s 1952 Ser AJ&D 15  963%

92 Equip 5s 1923-1927 A&O b 6%

92 Eq tr 6s 1924-'33(yr).J&J 15b b.lo

92 Carolina & Yadkin River—

92 1st s f 5s 1962 J&D 5
9234 Carthage & Adiron—See N Y C
95  Catawissa cons g 4s 1948..A&0 86
Central Argentine Ry Ltd—
Conv g 6% notes 1927 F&A 98
Cent Ark & East—See StL S W
Cent Branch Ry—See Mo Pac
Central of Georgia—
1st M g 5s Nov 1 1945..F&A 10134
7734  Cons gold 5s 1945 M&N 9634
10-yr 6% sec gold bds '29J&D 100
Eq4 34s July 23-Jan '26.J&J b 0.50
Chat Div gold 4s 1951..J&D 7454
Macon & Nor g 55 1946..J&J 9424
25 Mid Ga & Atl Ist 55 1947.J&J  yz34
Mobile Div g 55 1946 J&J 9634
Oconee Div 1st g 5s 1945J&D 91
Cent RR & Bkg 5s 1937 M&N 93
75 Chattahoochee & G 55’30 J&J 86

101 Chat R & South g 55 '47..J&J 87
101 Eatonton Br 5sg 1926..J&D 91
101 Ocean S'S Co ext 7s '30 J&J —.

Cent Indiana—See Cl Cin Ch & StLouis
Cent of New Eng—See N Y N H &Hartf
Central of New Jersey—
Gen M (now 1st) g 55'87.J&J 105X
Eq tr 6s Jan 15 "24-'35.J&JI5 65.50 00
Amer Dock & Impt 5s 1921,
Ext at 6% to 1936__ J&J 10634
Leh & W B Coal con g 4s,
75 1925, 1930, 1935 J&D
86 NY &L Brgen4s 1941.M&S 8834
88 Genera) gold 55 1941..M &S s
Central Ohio— See Balt & Ohio
72 Central Pacific—See So Pacific
Central Vermont Ry— .
95 Ref M 5s 1930 guar M&N 8Sj4
95 Charls & L—See Atl Coast L—
94 Chari & W Car 1st 55 '46. . A&O —
95 Aug Term 1st gu g 6s’'47 A&O -
94 Chateaugay Ry—See Del & H
Chattahoochee & Gulf— See Cen t of Ga
Chatt Rome & Sou— See Cent of Ga_ Ry
Chattanooga Sta 4s'57gu._J&J 80
Chesapeake & Ohio—
1st cons g 5s 1939 M&N 100
General 434s gold 1992..M&S 8634
Conv g 434s 1930 0p '15. F&A 8634
99 Gen fund & Impt 55 1929.J&J 8224
Conv g 5s 194 A&O 250
Eq tr 434 July 1523- 26 J&J15 &."&%
90J4 Eq tr 434s May '23-27.M&N 65.25%
5% Eq tr 434s June '23-'26._J&D 65.25%
4.65% Eq tr 534s '23-'47 (yr)_.J&D bb,dU%
4.65% Eq tr 6s '23-'25 (yr).J&J15 65.75%
85 Eq 634s 1924-'35 (ann)_J&D 60.30%
Craig Valley 1st 5sg '40 ~.J&J 9234
Potts Creek 4s 1946 J&J 7834
R & A Div 1stcon g 45789J&J 7834
78 2d con g 4s 1989 J&J &
Warm Sp Val 1st 559 41 M&S 9334
92 Coal Riv Ry 1st4sgu '45 J&D 8324
Elevator Cog 4sgu '38..A&0 78
101 Big Sandy Ry 1st'g 4s 44 J&D 8024
84 Greenb Ry 1st g gu 4s'"40M&N 8434
Raleigh & SW 1st 4s '36.J&J 80
WestPocCorp Ist4i4s’45 F&A 8234
10234 Chesapeake & Ohio Northern—
9724 1st M 5s 1945 guar A&O 9434
Chester!'d & Lane 1st5s'556F& A 30
9924 Chic & Alton 1st 334s 1950.J&J 27
109 RR refunding g 3s 1949. A&O 52
N Y Tr Co ctfs of dep . ..
Equip trust 6s Jan 15 '24-'35

115 (year)---------------------- J 15 66.50%

11234 Chicago Burlington & Quincy—

101 Gen M 4s 1958 M&S 8534
5.50% 1st & ref g 5s 1971 Ser A. F&A 9824
5.50% Eq tr 6s Jan 15'24-'35.J&J156 5.55

Ilinois Div 334s'49 0p'29 J&J 79
84 4s July 1 1949 J&J 8734

Nebraska Ext 4s I1927..M&N 9634
79vs _C B &Q joint 45— See Nor Pac

10134 Chic & East 1)1 (new co)—

Gen M 5s May 1951.. M&N 79
Chicago & Eastern Illinois—
1st consol 6s gold 1934 .A&O 105
Eq 534s Mch’'23-Sept'25 M&S 6 6%
Ch &1 C Ry— 1st 55 '36.J&J 1334
n Nominal.  «Sale price.

Ask.

5.05%
5.05%
8234
80
100
9124
9624
5.50%
5.60%
10
88

9824

97
10024
5.10%

80

9624

107
5.25%

4.90%

8934

5%
5.10%
5.40%
5.10%

83
9634

85
84
85

7934

5.50%
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NOTICE.—AIl bond prices are “and Interest” except where marked “f” and income and defaulted bonds.
Bonds Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Aik.
Chic Gt West— 1st 4s 1959 M&S 52M 52% Cincln North 1st g 4s 1951.J&J 75 80 Duluth Missabe & Northern—
Chic Ham & West 1st 6s '27 J&J 100 102 Cin San & Clev—See CCC&StL 1stcons g 6sJan 11923..J&J 99
Chic & I C Ry—See Chic & E 111 Clearfield & Jeff—See Pa & N W Gen g sf 5s Jan 11941 J&J 9834 9934
Chicago Indiana & Southern R Clearf & Mahon—See BR & P Duluth” South Shore & Atlantic

Con mtge g 4s 1956 uar.J&g 83 86 Cleveland Akron & Columbus— 1st gold 5s 1937 J&J 7834 80

Ind 111 & la 1st g 4s 1950.J&J 80K 8554  General gold 5s 1927. .M&S 98 99  Dutchess Co— See Cent New Eng
Chicago Indiana| Louisville— 1st cons guar g 4s 1940. .F&A 83 87 East Tenn Va & Ga— See So Ry

Ref'M g 6s 1&47 Ser A..J&J 10434 10754 Unguaranteed _ Eastern Minn—See StP M & M .

Ref M g 5s 1947 Ser B..J&J 94 gg34 Clev Cine Chic & St Louis— Elgin Jol & East 55 1941..M&N  98j4 100

Ref M g 4s 1947 Ser C..J&J 834 General 4s gold 1993 J&D 78 7824 Elmira & Williamsport—

st & gen 5s 1966.. M&N 83 8334 Gen M 5sSer B 1993 J&J 9734 99 1st 6s '10 ext at 4% 1950.J&J 86 88

Ist&gen 6s May'66 SerB.J&J 97 9754 Deb gold 434s 1931 J&J  92% 9324 _ Income 5s 2862 A&O 95 9834

Eq 434s Aug '23 (s-a)__F&A 6 5.50 5%  Ref & Imp 6s 1929 SerA..J&J 101 10134 El Paso & Rock Isld—See El Pas 0 & Sou thwest

Eq tr 6s '24-'35 (yr)__J&J15b 5.75 5.35% Ref & imp M 6s '41 ser C.J&J 101vi El Paso & Southwestern Co—

Indianap & Lou 1st 4556 J&J 74 754  Equip tr 5s 1923-1929 _ J&J 65.25 5% New Mexico Ry & Coal Co—

Monon Coal gu 5s '36 op J&D 62 5 Equip tr 6s 1923-'27(yr).J&D 65.35  5.10%. 1stcol trg 55 Oct 1’47 A&O 88 92
Ch | & StL ShL—See CCC&StL Cairo DIlv 1st g 4s 1939 J&J 8034 8634 Ist&con&coll tr g 5S.51A&0 8234 86
Chicago Lake Shore & Eastern— CW&M DlIv 1st4sg'91.J&J 76 79 Dawson R & Coal 55'51J&J 92 —

1st M4Hs 1969 op 1919.J&D 8634 StLDIv 1stcol tr g4s90 M& N 7634 7824 _  ElPas&RI Istggu 5'51J&J 85 89
Chic Memp & Gulf 55 1940J&J 75 78 Spr&ColDlv 4s 1st g '40.M &S 83 __ Erie— NY&E Ist4sextg’47 M&N
Chic Mllw & Puget Sound— White W V DIv 1st 4s '40 J&J 8134 434s 3d ext gold 1923. .M&S 9934

1st M g 4s 1949 guar. J&J-Q-J 6334 65 Cent Ind Ry gu 4s 1953 M&N 70 73 5s 4th ext gold 1930. .A&O 923
Chicago Milwaukee & St Paul— Chic Ind & St L Sh Line Ry— 4s 5th ext gold 1928 J&D -—- -

Gen g 4s A May 11989..J&) 7234 7254 1st gold guar 4s 1953. A&O 75 80 7s 1stcon '20 ext to 30.M&S 10334 10334

Gen g( ref 434s Jan 2014.A&0 6134 6154 CIS L&C 1st4sgAug ’369-F 8634 8934  Prior lien gold 4s 1996__ J&J 634 5/34

Conv 5s Jan 2014 Ser B.F&A 68 6834 ClInSan&Clev con g 55’28 J&J 98 9824  Gen lien gold 4s 1996 — J&J 4734 4834

Gen g 3*4s BMay 11989.J&J 63M 66 Clev Colum Cin & Indianap Conv gold 4s 1953 Ser ATA&O 49 494

Gen 434s May '89 Ser C..J&J 80 8254 Gen cons gold 6s 1934..J&J 10624 10734 Series B 1953 _ A&O 4 4934

Deb gold 4s July 11934 78]  593% 60 Id BIm & W ext 4s 1940. A&O 87 _ Series D 1953 .. A&O 5034 52

Conv deb 434s '320p'22.J&D 6634 6634 O Ind & W g 5s Apr 1938.Q-J 9024 Eqtr 6s 1924-35 éyearé).J&JlS b 620 5./5¢

Gold bonds 4s 19250p'22 J&D 79X 7934  Peor & East cons 4s '40. A&RO 74 7524 Eq' g 6s Ser FF '23-'28 M&N b 6% 5-600/0

European loan 4s 1925. J&D 6534 66 2d cons Inc 4s 1990. .Apr 1 27 2S34  EQ4 34sBBAug'23-24(s.a)F& A b 6% 5.60%

Eq tr 6s 1924-35 J&J15 b 5.85 5.50% Cleveland Lorain & Wheeling 9624 ___ Penncollg4sFeb 1'51.. FRA 8534 8534

Ch & Mo Rlv 1st 55 1926.J&) 97 Cons now 1st%55 1933. A&O 96J4 ___  Buffalo & Southwestern—

Fargo & So g 6s ass'd '24. J&J 9834 _ Stamped subject to call 9234 _ 1st g 6s'08 ext to 1928.J&J 9234 9734

Mil & Nor 6s’ext at 434’34 J&D 92H - Con refg g 434s 1930 red.J&J _ - 2d g 5s '08 ext to 1928.J&J 90 -

Cons 6s '13 ext at 4  to Clev & Mahon Val—See ErieRR JeffRR 5sextat534to’'29. A&O 9934 -
1934 J&D 89 91  Clev & Marietta— See Penn RR Chic & Atl Term 5s 1918

Tacoma East 1st 5s 1923.J&J 80 ___ Cleveland & Pitts—See Penn Co ext to July 1928. . J&J 80 =
Ch & No M—See Pere Marq Clev Short Line—See LS & M S Ch & Erie 58 1st g 1982. M&N 91 94
Chicago & North Western— Cleveland Terminal & Valley— Cleve & Mah Val'g 5s'38.J&J 9434  —

Gen M 334SR 1987 M&N 7234 7334  1st 4sgold guar 1995.. M&N 7834 80 Erie & Jersey s f 6s 1955 J&J 8834 91

Gen M gold 4s 1987___M&N 82M 85  Cleveland Uiilon Terminals Genesee River 6s 1957 .J&J 8534 8634

Stpd non-pay Fed Inc Tax 7934 843i  1st8f534s 1972 Series A. A&O 10324 10434  Long Dock 6scon g 1935 A&O 10634 110

Gen M 5s 1987stpinctax M& N 103 104 Coal & Iron Rv— See Western M aryland Newb & N Y 1st 55 1929.J&J 90 -

Sink fund deb 5s 1933..M&N 100 103 Coal River Ry—See Ches & O NJ&NY 1st 6s 1910—

Sinking fund 6s 1929__ A&O 10334 105 Colo & Sou 1st g 4s 1929 _ F&A 9234 9224 Ext at 5% to 1950. .M&N 80 -

5s 1929 A&O 98K Ref M g 434sMay 1'35. M&N 84 8424 NY&Gr Lake gu g 5546 M&N 78

Exten bonds 4s 1926...F&A 15 94 M 9834 Eq tr 6s 1924-35 (year) .J&J156 5.70 5.40% NYLE&WD&I 1st 6s'13

10-yT 7s June 11930__ J&D 107 10754  Ft Worth & D C ~6 *21— Extended at 5% to '43 J&J 9834

15-yr 634s Mar 1936 M&S 10954 110 Ext at 534% to 1961..J&D 10124 10334 NYPa&Opl 434s'35. M&S — —

Eqtr6sJan 15'24 '35, J&J 15b 5.60 5.35% Colo Sou N O & Pac—SeeStL & S F N Y Susq & Western—

Eq tr 6°s 1925-36 SerJ. M&S b 5.30 5.05% Colo Spr & Cripple Crk D Ry— 1st refunding 5s 1937. J&J 60 63

Eq tr 634s 1925-36 Ser K A&O b 5.30 5.05%  1st gold s f 55 1930 J&J 10 25 2d mtge 434a 1937 F&A 45 4734

Boyer Val 1st g 334s '23.J&D 9854 99 Cent Tr Co ctfs of dep 3 10 Gen mtge 5s g 1940 F&A 45 50

Des Plaines Val 4 34s'47. M&S 9134 _ 1st cons 5s Oct 1942 A&O _ 3 Term 1st g 55 19437, M&N 8434 90

Frem Elk & Mo V 6s '33 A&O 08M Col Connec & Ter—See Nor&Ww Mdland of N J 1st 6s. 1910

la Minn & NWIst334s'35J&J 85% 88  Col Hock Val&T—See Hock Val lext at 5% to 1940..A&0 87 94

ManltowGB&NW3Hs'41J&J 7754 Conn & Pass— 1st g54s '43. A&0O 7434 82 Wilkes&E 1st g 5s'42.J&D 56 5734

MIllw Lake Shore & West— Newp&Richf Ist5s’41 gu J&J 60 Erie & Jersey— See Erie RR

Mich DIlv 1st 6s 1924.J&J 101 Conn River—Gold 4s'43..M&S 65 Erie & Pittsb—See Penn RR—
AshlandDlv Istg6s’25 M&S 10154 Connecting Ry (Phila) — European & N A—See Maine Central
Ext & Imps fg 5s'29. F&A 9934 — 1st M gu 4s Mar 15’5t M&S15 8834 9034 Evausv Indianap & Terre Haute

MlISparta&"N Wlst4s'47M&S 85 86  Connellsv & Monongahela Ry— | 1st mtge 7s 1950 M&N 10034 102

Mil&StateL Inelst334s'41J&J  76J* 86 Ists ngold 4s 1930 opt .M&S 87 91 levansville & Terre Haute—

Minn & la 1st g 3>4s '24. J&D 9734 9834 Cuba RR—1st g 5s 1952. .J&J 84 8434 1st gen 5s gold 1942. .A&O [ e -

Peoria & NW3Hs 1926. M&S 94M 96 Ist1& refg 73£s'36 SerA J& D 10424 106 1 Refund M 5s July 1941 .J&J st p

Prin & Northw 354s 1926.J&J 9454 96 Imp & equip 5s 1960 ..M &N 74 76 Mt Vernon 1st 6sg 1923 A&O 5 85

StL Peo & N W 55 1948.J&J 10054 101  Current Riv—See KC FtS& M Sul Co Br 1stg 551930. A&O  — e

St Paul East Gr Tr4 Hs'47J&J 92 96 Dallas & Waco—See MoK & T _Fargo & So—See Chic M & St P

Sioux City & Pac 334s'36 F&A 84K 87 Daws Ry & C'l—See El Paso & Southw estern jFitchburg—5s Jan 1 1934 J&J 82
Chicago Peoria & St Louis— Dayton & Mich—See C H & D 434s ref 1928 M&N 8734

Prior lien g 434s 1930..M&S 10 20  Del & Bound Br 334s'55.-F&A 77 . 434sJan 1933 J&J 0

_ Certificates of deposit.__ 10 20 Delaware & Hudson— 4s refunding 1925 . M&N 93
Chic Rock Isl & Pac "Railway— Conv 5s 1935 A&O 9434 9434  4s refunding Mar 1927 M&S 8834

General %old 4s 1988.. J&J 7934 80 Ist & ref gold 45 1943. _M&N 87 8734  4s refunding 1927..__ A&O 8834

Ref g 45 1934 op to 1911. A&O 7934 7934 7% sec g bonds 1930.. ~J&D 105 10724 4s Jan 1928 __J&J #

Eq tr 6sJan15 1924-35.J&J15 b 5.75 5.40%  15-yr g 534s May 1'37.M&N 993 100 j Troy & Boston—7s 1924 J&J 100

Eq 5s Ser H 1923 J&J b 540 5% Eg.tr s Jan 15 "24-'35 J&J15 65.55 5.25% Flint & PereMarg— SeePereMar

Eq 434s May '23-25 ..M&N b 5.40 5%  Adirond 1st 4J4s '42 gu M&S 9 Flo Cen & Pen—See Seab Air L

Eq 434s July’23-July’27.J&J 6 5.40 5%  Albany & Susq 334s gold 1946 Florida East Coast 434s'59J&D 8434 8634

Burl Cedar Rapids & North— (conv before 1916) gu A&O 7634 8134 Florida South— See Atl Coast L

Con Ist&coll tr 5sg '34A&0 9654 9834  Bluff Point Land Impt Co— Florida West Shore 5s 1934. J&J 60

Choctaw Oklahoma & Gulf— 1st Mtg guar 4s 1940. .J&J 74 Fonda Johnstown & Glovers—

Consol gold 5s 1952..M&N 9654 Chateaugay Ore & lron— 1st cons ref‘glé; 434s 1947 J&J 75 85

Choc & Memph 5s 1949..J&J 9634 9854 Guar gold 4s 1942 J&J 75 Gen ref'g fgo 4s 1950 J&J 62

Peoria Ry Ter 45’37 gu op J&J 65 6734 Rensselaer & Saratoga— 1st con ref 444s’52 opt.M &N 6834 70

R I Ar & La 434s 1934. . M&S 7834 78*4 6% gbds May 1'41 M&N 10934 Fort Dodge Des Moines & Sou—

Rock Isl & Peoria 6s 1925 J&J 93 Utica Clin & Bing 5s '39.J&J 95 1st 55 1938 J&D 77 80

StP & K C Sh L 434s'41 F&A 7754 78  Delaware Lack & Western— FtSmlIth&West Ist g 4s'54.A &0 15 25

Keo & Des M— 1st 55 '23A&0 91 9134 Morris & Essex 33452000 J&D 77 7734 Fort St UnDeptDet 434s'41 J&J 7834
Chic St L & N O—See 111 Cent N Y Lack & Western— Ft Worth & Dn C—See Col & S
Chic St L & Pitts— See Penn Co 2d 55 g'd cons 1923 F&A 100 Ft Worth & Rio Gr 4s 1928 J&J 8434
Chic St Paul Minn & Omaha— Term & Imp 4s gd '23" M&N 99 100 Fre EIk & Mo Rlv—See C&NW

Cons 6s June 1 1930 J&D 10534 10734 Osw & Sﬁrac gu 55'23.. M&N 98 Galv Har & San An— See So Pac

Cons 6s red to 334s 1930.J&D 8834 Warren Istrerg 334s 2000F&A 7334 Galv Houston & Henderson—

Deb gold 5s Mar 11930.M&S 9434 Denver & Rio Grande— 1st M 5s, 1933 A&O 8534 89

Stamped 7334 7434

Eq 6s_1924-35 (ann)_J&JI5b 5.80 5.35%  1stcon g 434s 1936 J&J 7834 79'm  1st 6s Mar 1938 M&S 99 101

Eq tr 7s 1924-31 Ser B...J&J b 5.70 5.25%  Improvrt gold 5s 1978 J&D . 8334 8534 Genesse River—Sée Erie RR

North Wisconsin—6s '30.J&J 10454 1st & ref g 5s 1955 op ..F&A [ 54 5534 Gen & Wyo 1st g 55 1929.A&0 75

Super Sh L 5s June 1930. M&S 9534 Bankers Trust ctf dep stpd Geor & Alabama— See Seab A L
Chicago Terminal Transfer— assented as to Feb 22 int / 5234 Georgia Car & N—See Seab A L

Chic & Gt W 5s g 1936 J&D 60 Farm L & Tr rects /48 60 Ga & Fla 1st g 5s 1956..M&N 5 10
Chic Terre Haute & Southeast— Bankers Tr Co ctfsof den. / 48 Geor Midland— See South’'n Ry

1st & ref g 5s Dec 1'60 op J&D 7 78 Bankers Tr Co ctf dep stpd / 46 52  Georgia RR & Banking—

Income M Dec 1 1960 /| 6434 66 Adj Inc 7scum 1932 0p .A&O / 5134 53 Ref 6s Oct 1 1951 . A&O 108 110
Sou Indiana 1stg 4s '51.F&A 7034 7134  Rio Gr June 1stgu 5s "39 J&D 8434 4s Jan 1 1947 J&J 83 87
Chicago Union Station— Rio Gr So 1st g 4s '40__ J&J / 1034 Ga Sou & Fla 1st g 5s 1945J&J 9034 9134

Istgold 434s 1963........... J&J 9034 9234 st g 4s guar 1940 J&J | 1234 Gettysburg & Har 5s gu '26A&0 93

1st 5s 1963 Ser B J&J 9951 100 Rio Gr West 1st 4s '39..J&J 7624 77  Gila'Val Globe & Nor— See Sou Pacific

1st M 634s Ser C 1963...J&J 115 11534 Istcons g 4s 19490p. A&O 6334 6424 Gr Rap Bel & Sag— See PereMar

Chicago & Western Indiana— Utah Fuel 1st 5s 1931.M&S 85 89 Grand Rap & Ind— See PennRR
t Gengold 6s Dec 11932..Q-M 105 Des Moines & FtDodge— See Mi Inn & St Louis Grand Trunk Pacific—
1, Consol g guar 4s 1952 _ J&J 7454 75 Des Plaines Val Ry—See Chic & N W 1st M 3s 1962 6334 6434
~ Sink fun<T734s Sept 1'35 M&S 10234 10234 Det Gr Rap & West— See PereM Prairie Section 4s 1955.A&0 72 7234
Chic & West Mich— See Pere M Detroit & Mackinac— Mountain Sec 4s 1955 __ A&O 72 7234
Choc Ok & Gulf—SeeCR | & P Prior lien gold 4s 1995..J&D 7534 80 Lake Sup DIv 4s 1955.A&0 7334 7434
Cincln Hamilton & Dayton— Mor_tga?e old 4s 1995..J&D 6334 76  Grand Trunk Rv of Canada—

General 5s gold 1942 J&D 89 Detroit Rfv Tun—See Mich Cen Sink fund g deb 7s’40..A&0O 11434 11434
it 2d mtge %40 d 434s 1937..0&J 89 Detroit & Toledo Shore Line— Deb g 6s Sept 11936 M&S 10434 10434

Dayton Mich 1st 5s 1911 1st gold guar 4s 1953 J&J 79 81 Eq tr 634s 1936 (Ser F)_F&A 10534 10534

fixt at 4J4% to’'31op'l7J&J 9234 94  Dul & Ir Range— 1st 5s '37 A&O 9724 9924 Grand Trunk West 4s £ '50.J&J u$640
Cl StL&C—SeeCCC & StL— Ist g gu 4s $July 1 1950.J&J 75 76
Cin Indianapolis & Western— «

1st M g 5s Nov 11965.M&N 75 77
Cin Leb & Nor— See Pennsylvan la RR
Cine & Musk Val 4s 1948._F&A 85 -

kBasis. /This price Includes accrued Interest, « Last sale. «In London, aNominal. <Sale-price. u Per £200.
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34 RAILROAD BONDS [Vol. 116,
NOTICE.—AH bond prices are “and interest’” except where marked “f’ and Income and defaulted bonds.
Bonds. Bid Ask. Bonds. Bid. Ash. Bonds. Bid. Ask.
Great Northern— Manitoba & S E—See Canadian Northe rn.
108va 108)4 1st gold 3s 1950 A&O 6734 8734 Manitoba SW Col 5s 1934.J&D 6 97)4
8934 90 Ref & Imp’'t 55 Apr 1'50.J&J 8434 5  Marg Houghton&Ont 6s'25A&0 95 98
9931 10034 Eq tr 5s 1923-24 J&D15 6 5.50 5% Md Del & Va 55 1955gu ... F&A 35 42)4
65.55% 5.25% Eq tr 6s 1924-35 (yr)_J&J156 5.75 5.35% Maryl & Pa 1st g 4s 1951..M&S 64
Pac (G &2 Dhooop 1690 a3 80 gosa Mison Gity & Bt Dadge= 0 2~
81 82 6% notes Nov 15°'23.M&N 15 10034 100)4 1st M gold 4s 1955 J&D /[ 41 4134
60 80 6)4% notes 1931 J&J 103)4 10334 Memphis Union Station Co—
Deb ctfsB. N é:'l.134 1234 |aénsas o Iahoma & Gulf R iy 55 s M 1sthg gl',:l SsBN ovsl 5T9 MR§LRN 95 100
io eries A erchants’ Br— See Term
Greenwich & Johnsonville— Kentucky Centre_ll—See & N Meridian Term 4s'55 guar M&N 7834 80)4
i 80 Kentucky & Indiana Term RR Mexican International—
Gulf & Ship Island RR— 1st M 4)4s 1961 (sterling)J&J 72)4 76 Prior lien 4)4s 1947 M&S
1stref & term g 5s Feb’'52 8034 8234 Stamped 82 84 1st con goM 4s 1977 M&S
Gulf Terminal of Mobile— Keokuk & DesM—SeeC RT &P Sept 11914 coup on__
1st mtge g 4s 1957 gu----- 78)4 80 Knoxv & Ohio— See South’n Ry Sept 1 1914 coupon off
Hartford & Conn Western- 75 Lal1<e ErlltinEV\‘/]este{nl—937 183 0 Stamped i;uar op to l\f/lfar 07
— st go s Jan 9434 Sept 1 1914 coup o
2d 9955 July 11941~ J&J 85 86  Mexican North 1st 6s 1930 J&D
60 No Ohio 1st gu 5s g '45-A&0 7734 8534 Mich Cent—SeeNY C & H
. Lake Sh & Mich So—SeeNYC & HR Middlesex Valley— See Leh VaI
Hocking Valley Ry— Lehigh & Lake Erie— See Lehigh Valley Middletown & Unionville—
100)4 1%% 4 Le?'grllvl& ’\éevxgﬁggland_ J&J 100 |v|2dd| Md atf”ngc 6ss 1?533 ME&N 30
65.65?’/0 5.353@ Gsen Mgg %s 1954 J&J 99 00 M:dlggd qI'erm 5s ie92ge. J&D 95 100
8034 88 Eqtr4>4s 1923-1931__ Var 65.75% 5.25% Midland Valley—SS 1943..A&0 84 88
R8F934 8534 Le'f'%révalieyf 1948 J&D 89 Adé " Agr 93 Ser A..Sept / ég
a st 6s ex s eries
Con M ngann reg irred.J&D 121 124 Millen & Southw— 5s 1955."A&0 / 40
19034 92 Con M 6s R gold 1923..J&D 100))4 101 Mil Lake Sh & West—See Chic & N W
acific Con M 4J4s C 1923 J&D 9954 9934 Milw & No—See Ch Mil & St P
acific Con M 4)4s ann irred.J&D 91) 4 Milw&Spart & NW —See Chic & N W
Hudson & Manhattan— 8034 8034 gen cons g40)|[i:1 4230(2)303 N%N ggy 88 M_in &gf’%c—LSetiM?thg%gJ%l\g 101
encon s inn t L— 1st 7s .
/63 6334 Col tr 4s%ug "23-Feb 26 F&A 510 4.90% 1st consol gold 55 1934..M&N 69 74)4
- Coll tr g 6s 1928 M&S 102 102)4  1st refg gold 4s 1949...M&S  38)4 40
97)4 98k Lehigh & Lake Erie— Ref & ext 5s Feb’62 Ser A Q-F 38 39
Huntingdon & Broad Top— 1st 4)4s 1957 gu M&S 87 Des M & Ft D 1st 4s '35.J&J 4334 48
1st g4s Sept 30 1920 90 Il:eﬂggﬂ % I\IIIY %:st 4|s J5M&S 83)4 87M Iov:]\{at ((é(entf 1s£g1555%938 #A%g 71 ‘%334
ehi alle oal— S| re S 3634
1 8a 15? 5s goldyguar 1933. J&J 99 101 Minn St P & Sault Ste Marie—
) 68 1st 40-year gu int red to 1st cons gold 4s 1938.. J&J 86)4 88
4% 1933-------mmmmmoooeee- J 89vs 1st cons gold 5s 1938.  J&J 99)4 -
ro 92 94 Lehigh Valley Ry of N. Y— 2d M gold 4s guar 1949..J&J
T B LREtadiie e o Gt Wes 1 g
e al Term 5s .. st re er
3 5734 67 Middlesex Val 1st5s'42 M& N 90 Eqtr 7s 1923- 1930(y9 J&D 6 5.70 5.35%,
) 1f 83 89 Pa&N Y Canal con 55’39 A&O 99 M S Ste M & Atl 4526 J 9634 —
Tr bds £ 3)4s Lif gg gé gon l\’<I/| 1)4&)%839 ﬁgg 352;)4 Minn & Pac 1st 4s 1936. J&J
ons S MStP&SSM&CentTermRy—
% ;ggi 80 tehi(g&hE& Willées—LSee C%?’F\IN ﬁ Mi 1st Cr|1Te_|[sf4s 4Igp 1V(\SIM></E€:N1t 8934 94
ex ast— See Louisv as inneapolis Term ee Wis Cen
i 84H 8534 Litchfield & Mad 1st 55’34 M&N 70 75  Mississippi Cent g 5s 1949..J&J 90 92
Jt istref M (IC&CSL & Little Miami— Miss River & Bonne Terre—
) 9434 95 Gen g guar 4s 1962 M&N 80H Ist s f 55 1931 op___ A&O 94 95
r 10034 101 Lijttle Rk & Hot Sp West Rv— Mo Kan & Tex (as reorgamzed‘)J
Gold 6)43 July 1 J 10934 10934  Istg4s 1939guar____J&J 72 75 Prior 15s 1962 ser A 80 81
r65.20%, 4. 90%, Long Island-Unified g 4s"49M&S 77)4 81 Prior 14s 1962ser Bwi J&J 64;4 66
1 65.2000/0, 4. 900 Refund g gu 4s 1949 M&S 78 78)4  Prior16s 1932serC wi_J&J 95)4 95)4
465.20% 4.90% Tax-exempt N Y . Adj M 5s 1967 ser A w i.J&J 60)4 6034
565.60% 5.35%  1stcons g 5s July 11931.Q-J '98)4 Missouri Kansas & Texas—
365 30% 5.05%  1st cons g 4s Jugy 11931.Q-J 8934 1st gold 4s 1990 J&D f 78 78)4
265333‘]/2 5.05% El;en rnjort 245 1938 ‘?J%LDD 583% 4 84)4 Colun:jbla Tr ctf of dep ; ;;
S go Stud as toDec '21 int —
Jr 673234 %34 Begentltére gold 5s 1934 diﬁ g£)4 8a)a 2dcgold Gs Jungl_ 1&!.9901[ E&A
eb gold 551 ent Union Tr octse | 74)4 —
\ 6934 Eq t? 6s 1923 32 Syear F&A 65.75% 5.25%, 1st & ref 4s gold 2004 S )
1 7534 7934 Montauk Ext 5s 1945 92 Guaranty Trust ctfs dep / 91)4 —
1 7034 Brook & Mon 2d 5s 1938 .]&D 75 Gen M sfg4)4ds 1936...J&]j
r 7534 L1C'y &F con 55 1937 M&N 85 N Y Tr Co ctfs of dep 73)4
. . \ 3 8834 N Y Bay ExR 1st 559’43 J&J 80 6% notes '16 Cen Tr ctf M&N / 3
Chicago St Louis & N O— N Y B’klyn & Man Beach 1st Eqgss 1923 J&D 5.50 5%
5 100 10334 gold 5s°1935 A&O 9534 St Louis div_g 4s 2001. A&O
5 793 NY &R B 1stg 5s 1927 M&S  96)4 99 Boonville RR Bridge—
>65.35% 5%  North Shore Branch— Istggusf 4s 1951...M &N 69 75
> 83 84 L 1st 00'3&53 g{(Oct 1 ]é932 Q-J 9134 Eal %?/\Zalgo 1sltgL:155 480“{‘:%% / 5738 91
ouisiana rkansas — an ac 1st 4s
99 Istsfg 5s 1927 Y M&S 91 92 Mo Kan & E 5s 1943 gu A&O f 60 —
3 3334 8834 LO%I.“?aNTa &5N%|ét3r‘15WesternA— o 75 Mli‘.sourl Kgns'\ills & 1O 423T/|&N / a 9434
S g 5s / st g gu 5s May
Ind BL& Wn—SeeCC C & St Louisv Cin & Lex—See Louisv & ‘tashv U'SMtg & Tr Coctfsdep/ ... 91
Indiana 111 & la— See Chic In  Sou Louisville Henderson & St L— MK&TofT 1Ist 5sgu '42 M&S 95 100
Ind & Louisv—See Ch Ind & 1st mort gold 5s 1946 J&J 9534 96)4 Sherman Shreveport & S—
Louisville & Jeffersonv Bridge— g i 943 J / 3634 -
. 100 16634  Guaranteed gold 4s 1945. M&S 7934 80 %6{; Coal oA ijig ]6 39 J%B
Series B 9834 Louisville & Nashville— Texas & Okla— 55 1943 M&S/ 33’ _
Interboro-Met \See Street & E 50-year gold 5s 1937...M&N 101% Mo Pacific RR (new compana
Inter Rap Tran/ Ry Seeuritn Unified gold 4s 1940 J&J 8934 90 1st & ref 5s July 1926 96)4 9634
International & Gt Northern- Coll tr gold 5s 1931 M&N 9934 1st & ref 5s Jan 1965. F&A 84 8534
if — 65" r"{én%thAM 30&35’330 I\A&A\J&%S %8Z)4 igzsai Y lSFt> &_l;gf—Gslc}%lQ Ser D~F&A 96)4 96)4
— st&re s er o Pacific (o 0)—
- Equip 6)1)15 1923~ 36%’? M&S 5.30 5% Gen M 4s( Mar %975 M&S 60 60)4
Intemat & Great North Ry- Eq tr 6sJan 15°24-'35.J&J 15 555 5.25% Equip 6)4s 1925- 1936 F&A b 5.60 5.30%,
97 97)4 At K & Cin div 4s 1955. M&N 8334 86 Eq tr 6s Jan 15 '24-'35 J&J15b 5.80 5.45%
4734 4734  Atl Knox & Nor 1st 55’46 J&D 9934 Gold 4s Mar 1 1945 o t M&S
¢ 60 2 L Cogsg‘ll_gol%js 20:(%)12M|\</g!‘8;\ls 3d 7s ext to July 193
| ou ex 5 96)4 4% e & 79
N O Mob 1st 62 1930.J&J 1023)4 LentBrunPaclst g 4s'48 J&D  68)4 73
2d gold 6s 1930 J&J  973HA Pacof Mo 1stex g 4s '38.F&A 8534 87
o s GESMMITEITIER e Cabtsplili gl ST
iv 6s t st 5s
i 85 87 2d M 3s 1980 M&S 6034 63 Cardelet Br Ist4>4s'38A&0 §6" 90
Jefferson— See Erie Henderson Br 6sg 1931.M&S 100 104 St Louis lron Mt & Sou—
Joplin Union Station— Kent Central 4s g 1987..J&J 83 Unify & Ref'g g 4s '29.J&J 8434 8534
1st g4 s 1940 guar op_M&; 8934 9234 Lex & East 1st 5s 1965. _A&O 9834 165 Gen con ry &1g 5s'31 A&O 9534 9634
KalA1& G R—See L S& M S L&N Mob&Mont4)4s’'45M&S 7 GenCon stP ‘g 5s'31A&0O
Kanaw & Mich—See Tol & O Louisv & Nashv South’'n jomt Riv & Gulf Dfv 45’33 M&N 80" 80)4
Kansas CItP/ Clinton & Sp— gold 4s 1952 J&J 78 7834 Pine Bluff & W 55 23.A&0 98 100
1st 5s gold 1925 guar__ A&< 76 7834 L&N Term 1stg4s’52guJ&D 7534 VerdVal 1&W Ist5s'26M&S 98
Kan City Ft Scott & Memphis- 76 ”as F &tS&lsct_gu_g SBS '%7.F& A 9634 :ogile & Birm— See Southern R
7634 ewpor incin Bridge— obile & O— 1st g 6s 1927.J&D ~ 10234 103
10134 10 1st M g 4)4s 1945 guar.J&J 90 91 1st exten 6s Ju?y 1927 . Q-J 10034
8P 3B SGentonguo st 106sas0 98 ‘034 E0"sd MaysiNovZI MEN 6 K0 525%
. -Nov . . ,
1 83 89 51 52 M%ntgom yDiv g 5s 1947. F&A 94)4 95)04
. 88 8934 96 98 St Louis Div 5s 1927 J&D 94g4
Kan City & Mem Ry & B- St L & C 4sguar 1931...J&J 8734 8834
9234 9434 9934
1st & ref 4>4s 1935 J&D 88 34 90 95 _
Istgold 4s 1951 (undep) F&A f .... st & ref 5s Dec 1935,.J&D 93 94
6% notes 1916 ctfs A&O / 1 "B” Eur & N A gold 1933..J&J 85 89
Kan City & Pac—See M K & T Eereforcd Ry1 G 42 33% mg“ 87
pper Coos 1st gu 4s 89
Upper Coos Ex4)4sg’ 30 M&N 90 — 1st consol gold 55 1928..A&0 100 10034
Washington Co Ry ‘g Eq tr.4)4s 1923-37 (yr).A&Q 65.20 5%
3)43 Jan 1954 op 1924 J&J 63 67
I tanila RR Sou Lines 4s’39M&N 69 70
4s '39 ext 1959 (U S guar)__I 75
5Basis. / This price Includes accrued Interest, i Lastsale. 1In London, n Nommal « Sale price.
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6 Basis. / This price Includes accrued interest, « I*ast sale.

+ In London, n Nominal. *Sale price, . Tax-exempt.

Mar., 1923.] BAILROAD BONDS 35
NOTICE.— All bond prices are “and Interest” except where marked “f” and Income and defaulted bonds.
Bonds. Bid. Asi. Bonds. Bid. Ask. Bonds. Bid. Asi
Nash Flor & Sheff—See L & N NY N H & Hartford (Concluded Pennsylvania RR (Concluded)—
National Rys of Mexico— Bos & NYAL 1st 4s g'55 F& 623* 78% Cleveland & Pittsburgh—
Priorlieng 43*ssf 1957..J&J Cent New Eng 4s 1961..J&J 57 623* SerA 43*sgen gtd 1942.J&J  05% .
Jan 1914 coupon on Dutchess Co 43*s '40.J&D 723* SerB43*sgen gtd 1942 A&O i 953* -
29% 313* 723* Int red to 33*% 807 -
July 1914 coupon off . - 30 Gen 5s Apr 1 1925. .A&O Ser C 33*s gen gts "48M&N , 813* N
Gen I% 4s 1977. . . -A&O Harl R & Portch 4s '54 M&N 77 783* Ser D 33*sgengtd '50.F&A ! 813* 84
April 1914 couponon . _ Housatonlccon 5s 1937.M&N 84 3* 95 D Riv RR&B gu g 4s'36.FLA 913* —
April 1914 coupon o ff 26 293* Naugatuck 1st 4s '54.M&N 683* Erie & Pittsburgh— 1
8% ? notes June 1915 J&D New Eng cons 4s '45 gu.J&J 87 Gengug 33*sSer B'40.J&J 833* 83%
Nat Rftof Mexplg4 3*s'26 J&J / Consng 5sJuly 1’45 J&J 73 Series C 1940 J&J 833* 873*
Jan 1914 coupon on - NY&NE Bos Ter 4s'39A&0 Gr R & Ind Ext 4)%s "41.J&J 897* 93
- 39 39M N Hav & North 4s'56 gu J&D 2d481936_~  A&O 863*
July 1914 coupon off. _ .. N Y Prov & Bos 4s'421. A&O 70 Muskegon DIv g 55'26.J&J 94
1st cons %45 1951 . A&O N Y Westchester & Bos Ry— Holidaysb Bedford & Cumb
April 1914 coupon on 1st M g 4J*s 1946 gu.-J&J 463* 473* 1st M g 4s 1951 guar..J&J 83 90
April 1914 coupon off 23 283*  Prov Sec deb 4s 1957 gu M&N 343* 52 Ohio Connect’'g 4s 1943.M&S 88 -
Nebraska—See C B & Prov Ter 1st g 4s gu '56. M&S 743* Pennsylvania Company—
New Eng RR—See NY NH & H N Y & Nor—See N 'Y Central & Hud River Gu g 4s 1931 op 1921. A&O 923* 933~
New Hav & No—SeeNYNH&H New York Ontario & Western— Gu trctfs g 45 1952 M&N ~ 857* 88
N J Junction—See N Y Central Ref 1st g 4s June 1992..M&S  653* 66 Gutrctfsg 33*s 1937.M&S 837>
New Jer & New York— See Erie Gen M g 4s 1955 red J&D 56 58 Gu tr ctfsg 33*8 1941. F&A 817
New Lon Nor 1st 4s'40 J&J 773* 80 E%43*s Sept '23-Mar '28 M&S b5.75 5.25% Gu tr ctfs g 33*s 1942.J&D  813* 85
New Mex Ry & C'l—SeeElPaso & Sout hwest NY Phila & Nor— 1st g 45'39J&J 883* Gu tr ctfs g 33*8 1944.J&D 81
New Orl Gt Nor 1st 55 '55.F&A 587* 593* Income 4sJan 11939 M&N 72 Ph Balt & Wash 4s '43.M&N 883* ——
New Orl & North E 6s 1915— Stock trust ctfs 45 1938..J&D 833* 843*  Pitts CIn Chic & St Louis—

Extended at 5% 1940 _M&N N Y Prov & Bost—See N Y N H& Hart Con g gu 43*s Ser A’40A&0 943* __
Ref & Imp 47*s '52 Ser A. J&J 787* 80 N Y & Putnam—See N Y Cent & Hud River do Ser B 1942..A&0 943* 98
New Orl Term 1st 4s '53..J&J 74% 75 N Y & Rockaway Beach—See L ong Isl and do SerC 1942. . M&N 04% —
New Orleans Texas & Mexico— N Y Susq & W—See Erie do Seri 1963...F&A 94 947%,
1st g 6s Oct 1925 Ser A ..J&D  1003* 1003* N Y Westc & Bost—SeeN Y N Il & H do 43*s Ser J '64. M&N 94 J—

Non-cum Inc5s Oct '35 Ser A. 81?7 82  Norf & Caro— See Atl Coast L do 4s SerD 1945 M&N 897*
Newport & CIn Bdge— See Louis ville & Nashv  Norfolk Southern— do 4s Ser F 1953..J&D 897
Newp & Rich— See Conn & Pass Ist & refg 55 '61 op '15..F&A 683* 69 do 4s Ser G 1957.M&N 893* -
N Y B & M Bch—See Long Isl Norf & Sou 1st 55 1941.. M&N 903* 92 do 4s Ser H 1960. F&A 893* _
N Y Bay Ext RR—See Long Isl 1st gen g 5s 1954 opt_-.J&J 80 85 do 33*8 Ser E '49.F&A 893* R
New York Central RR— Ral & Cape F 1st 5s '43. M&S 723* 79 Gen M 5s 1970 Ser A.J&D 973*
Conv deb 6s 1935 _ M&N 103)4 1033*  Ral & Southp con 5s'65.J&D 77 _CStL&PItts 1st 55g’'32A&0 100 -
Con M 4s 1998 Ser A._. F&A 78% 793*  Suffolk & Carcon 55'52..J&J 83 87 Pitts Va & Char gu 4s'43M& N 87
New York Cent & Hud River— Norfolk Ter 1st gu 4s '61.M&N 90 Pitts Young &Ash 55'27. M &N 993*
Ref'gg 33*sJuly 11997..J&J 73 733* Norf & West gen 6s 1931.M&N  1083* 1st gen 4s Ser A 1948 J&D 88 893*
Deb g 4s ' 34 tax-exempt M&N 88% 893* Imp & extens 6s 1934 F&A 1103* Sodus Bay & Sou g 55’24 J&J 963* .
Deb 4s 1942 tax-exempt..J&J 87% 90 New River 1st 6s 1932..A&0 1073* 10S Sun & Lew 1st g 4s 1936 J&J 883*
Ref & Imp 4J*s 2013 A.A&O 84 % 853* N&W RP( 1st cons 4s'96.A&0 893* 907* Tol Wahl Valley & Ohio—
Ref & Imp 5s 2013 C.A&O 96 963* Dlv 1stlien & geng4sJuly 1 1stggu 43*s'31 Ser A J&J - 963*
Eq tr 7s '23-'35 (yr%..A&Ols b 535 5.15% 1944 opt Jan 1 1929__ J&J 853*  g53* 1st g gu 43*s '33 Ser B.J&J 967*
Eq tr 6sJan 15°24-'35.J&J 15b 5.65 5.35%  Conv deb 43*s 1938 —M&S  1093* Istggu 4s'42SerC.M &S 867
NYC Lineseq 5s1923-'37J&D b 5.25 5% Conv 6% Sept 1929  M&  1143* 1163* Penn & NY Canal—See Leh Val
NYC Lineseq 43*s P '24.J&J b 5.25 5% N & W Pocahontas 4s 41 J&D 853* 88  Pennsylvania & Northwestern—
NYC Lineseq 43*sQ’'25.J&J b 5.25 5% Eq tr 43*s 1923-'24(s.a.)F&A b 5.15 4.75%  General 5s Jan 1 1930 J&J 97 100
NYC Lines eq 4?*s’24-'28J&J b  5.25 5%  Scioto Val&NE 1st 4s'89M&N 86 863*  Clearfield & Jeff 1st 6s'27.J&J 101 103
NYC RR eq 43*s '24-'32.J&J 6 5.25 5% North & South Caro—See Caro Atl & West Peoria & Eastern— See Clev CIn Chic & St I.
Bos & Alb eq 43*s'23-'27A&0 b 5.30 5% N’'eastof SC—SeeAtlC Lof SC Peoria & N W—See Chic & N W
L Scol tr g 3J4s 1998-.. F&A 71 72 Northern Cal Ry— See So Pac Peoria Ry Term—See Ch R | & Pac
M C col tr g 33*s 1998..F&A 72 733* Northern Central— Pere Marquette (New Co)—
Beech Cr 1st 4s g gu '36.J&J 87% 903* Con gen M 43*s E 1925. A&O 97 1st g 55 July’56 Ser A." .J&J 95 967*
2d guarg 5s 1936 . J&J 942* - Mort bds 5s 1926 Ser A..J&J 983* 1st g 4s July’56 Ser B. J&J 80 81
CIf Bit C Co 1stg 4s°'40 J&J 70 Mort bonds 5s 1926 Ser B J&J 98J* Eq tr 6sJan 15'24~'35 J&J15b 5.70 3.40%.
Beech Creek Ext 33*s'51 A&O 713*  _ Northern Ohio—See L E & West Perklomenlst5s’ 18 ext to’38Q-J 95 101
Cart & Adir 1st 4s '81..J&D 70% 833* Northern Pacific— 2d 5s 1918 ext to 1938. .Q-J 95 101
Gouv & Osw 1st 5sg '42.J&D 00% Prio lien g 4s Jan 1997..Q-J 84 843* Petersburg— See Atl Coast Line
Lake Shore & Mich South— Gen lien g 3s Jan 2047..Q-F 603*  603* Phila & Balt Cent 4s 1951.M&N 85
Con g ref 33*3 1997__ J&D 74% 77 Ref & Imp™4 }*s2047 Ser A J&J 863* 86?* PhilaBalt & Wash— See Pennsvl vania RR
Deb g 4s 1928 M&S 937* 943* Ref & imp 6s 2047 Ser B.J&J  106?* 1073* PhilaHarrisburg & Pittsburgh—
Gold 4s 1931.. . . .M&N 01% 913* Ref & Imp 5s 2047 Ser C.J&J 977* 983* 1st mtge gold 5s 1925 .A&O 99?7* 101
Clev Short L4AHs '61.A&0 947* 95 Ref & imp 5s 2047 Ser D.J&J 983* 99 3* Phila Newt & N Y 3s 1942.A&0 723*
KA&GTrR 1st 55'38..J&J 00% Eq tr 7s 1923-30 (yr).M&N15 6 5.30 5% Phila & Read— See Reading Co
Kal & W Plg'ng 58'40.J&J 101 StP & D DIlv g 451996. J& D 857 Phila Wilmington & Balt—
Mahon C RR 1st 55 '34 .J&J 903* Wash Cent 4s Mar 1948.0-M 787* 80 Debenture g 4s 1926 .. J&J 94
Merch Dlsp Transp Co— St Paul & Dul 1st 55 '31.F&A 997* Debenture g 4s 1932 A&O 90 95
Eq_tr 434s 1923-1926 .J&J b 6.25 5.50% 1st consol l% 4s 1968.J&D 803* Philippine Railway—
Michigan Central— Dul Union Dep 5s'30.A&0 i Ist p 4s 1937 s ?,opt gu..J&J 463* 483*.
5scou '31 D & B C dlv M&S 98 __ No Pac Ter Co— 1st 6s '33.J&J 110 1103* PineBL&W—SeeStLI M & So i
Deb g 4s 1929 A&O 913* 92  North Ry of Cal—See Sou Pac Pine Creek—See N Y Cent & Hu d River
Equip 5s 1923730 (yr) A&O b 5.25 5% North Pac Coat—See No Shore Plttsb Bessemer & Lake Erie—
Equip 6s’23-'32 (yr)__M&S 6 5.30 5.10% North Pennsylvania— PS&LE 1stg 5s 1940 .A&O 100
1st 5s Kal & SH 1939 M& N 80 1st M 4s extended 1936. M&N 85 Cons 1stg 5sJuly 1'43 J&J  983*
Ist mtge M Air L 45’40 J&J 88 91 Gen g 3 3-10s 1953 J&J 73 763* P B &L E con g 55 1947 J&J 98 166
1st g4s Jol&N Ind’'57 J&J 10 823* Northw Term g 5s 1926 gu.J&J 23 31 Pitts Char & Youghiogheny—
Istg33*sJ L&Sag’'51 M&S 79 813* Norwich & Wor—4s 1927. M&S 92 Gen mtge gtd 4s 1%32 A&O 79
1st g 33*9 1952 M&N 813* 833* Ogd’bu&L Cham— See Rutland Pitts CIn Chic & St L— See Penn RR
BayC&BC 1stM g 3s'89J& D 65 Ohio Connecting— See Pennsylv anlaRR Pitts & Lake Erie— SeeNY Cent & Hud River
BatC&Slst gug3s'89J&D 60 Ohio | & W—SeeC CC & St L Pitts McK & Yough—See NY C
DetRTun4 3*s'61gu_M&N 853* 873* Ohio River— See Balt & Ohio Pitts Shaw&N— 1Ist g 55’49 F&RA [/ 5 16
Grand Rlv Val 4s '59. M&S 81 Old Colony—4s gold 1924. F&A 97 Gold 4s Feb 1 1952 F&A | ... 2
Tol Can Sou & D 4s'56 J&J 82 4s Dec 1925... J&D  933* 6% receivers' ctfs 1918.M&A 20 36
Moh & Mai 4s 1991 M&S 823* 4s Jan 1938 . — J&J 813* Pittsburgh & Shawmut—
Consolg 33*92002 _ M&S 70 — 33 Jula/ 171932 J&J  813* Istsfg5s 19590pt__ J&D / 58 65
N J June 1st 4s gu '86__ F&A 82% ____ Oregon & California—See SoPac Pitts Shen & L E— SeePBess& LE
NY&Har 1st g 3J*s 2000 M&N 75% Oregon-Washington RR & Nav Plttsb Term RR & Coal—
NY & Nor 1stg 5s°'27..A&0 00% lst&refq%u 4s’6lopt..J&J 793*  797*  1stgguar sf 5s 1942 J&J 91
NY & Put 1st4sg 1993.A&0 82% 85 Ore RR &"f?av cons 45'46J&D 86?*  87% _ WestSideBelt 1st g 5537M&S 75
Pine Creek gqu 6s 1932..J&D 105% Oregon Short Line— See Un Pac Pitts Va & Chas— See Penn RR
Pitts & L Erie 6s 1928__ J&JJ Oswego&Syracuse— See D L&W Pitts & Western—See B & O
5s Jan 11928 . &0 06% Pacific Coast Co— See Misc Bds Plttsb Youngs & Ash— See Penn RR
Eq tr 63*9 1923-35(y)A&O b 5.40 5.10%! Paducah & Illinois— Portland & Ogdensburg—
Pitts McK & Y 6s '32.J&J  1023* — Ist s f 43*s 1955§u J&J 893* 913* 1st M 43*s1928guar .M &N 90
2d 6s guar 1934 J&J 993* —  Pan American 1st 5s 34 0p.J&J / 25 50 Port&R Falls— Istg4s'26.M&N
St Lawr & Adlron 55796.J&J 93 933* Paris-Lyons-Mediterranean RR Debenture 4s Aug 1927 F&A
2d gold 6s 1996 A&O 963* — Ext s f 6s 1958 F&A15 s 713* Portl (Me) Term gu 4s '61.J&J 79 813*
West Shore 1st 4s 2361__ J&J 7931 8138 Pennsylvania RR— Guar 5s 1961 J&J 94 98
NY C&StL 1stg4s’'37.A&0  873* 89 Con M 4s gold 1943 _M&N  893*  933* port Reading— 1st gu 55'4T.J&J 96
2d & imp m 6s 1931 M&N 100 1003* do 4s gold 1948 M&N 903* 91 Ports Gt F & Con— SeeBos&Me
Deb 4s May 11931 M&N 88 do 4s gold 1948 sterling Potomac Val— Istgu 5sg'41J&J _ 973*  993*
N Y Connecting RR— stamped dollar bonds 88 90  Princeton & Northw— See Chic & N W
Ist M4H9 1953 F&A 85 863* do 43*s 1960 F&A 05% 963* Prov SecCo—SeeNY NIl &H
N Y & Gr'wood Lake—See Erie Gen g 43*0 1965  ——m J&D  01%  91?* Providence Term—SeeNYNH& H
NY & Har— See NYC&HudRiv Gen g 5s Dec 1 1968 J&D  1003* 1003* Prov & Wore— 1st 4s 1947.A&0 78
N Y & Jersey— See Hud & Man 10-year gold 7s Apr 1'30.A&0  108?* 109  Raleigh & Augusta— See Seaboa rd Air Line
NY Lack & West—SeeD L & W 15-yr 63*s Feb 1 1936..F&A 109 109?7* Ral & Cape Fear— See Norf Sou
N YLE & f CRR—See Erie Con M 33*s g £ 1945 J&J If 78 83  Raleigh & Gas— See Seab Air L
N Y & L Br—See Cent of N J R E pur mon 1st g 45’23 M&N 997* Ral & Southp-—See Norf South
N Y New Haven & Hartford— Gen ft eq 43*s Apr. 1923.Q-J b 5.15 4.65% Raleigh & S W— See Ches&Ohio
Deb 6sJan 1548 conv.J&J15 693* 693 Eqtr6sJan 15'24-'35.J&J 15b 550 5.25% Raritan River— 1st g 55°'39.J&J 75
Deb 4s May 1 1957 M&N 42 423 Aleg Val gen 4s 1942 M&S 887* Reading Company—
Deb 4sJuly’1’55non-conv J&J 403ls 50 Balt Ches&Atlst g 5534 M&S 47 53 Gen gold 45 Jan 11997..J&) 83 837*
Deb 4s 1956 non-conv__M&N 473* 48 Belvidere Del gu 4s 1927 F&A 92 Eq 4?*s July ’'23-Jan '27.J&J b 5.10 4.85%
Deb 4s 1947 non-conv__M&S 48 493* 1st g gu 33*s 1943 J&J 70% Eq 55 (J&J)'23-'32 Ser J.J&J b 5.10 4.85%
Deb 33*s Mar 1947 M&S 44 45 Cln Leb & Nor 4s 1942.M&N 85% Jer Cent g 4s '51 op '06 A&O 833* 843*
Deb 3%s 1954 non-conv A&O 43 44 Clev&Marletta, 43*s’35 M&N  893* 96 Atlantic Cit gu 4s 1951 J&J 84 86
Ef:ngé;%eﬁgﬁgea%nfgﬁ J&J / 43 44 1st M gold 53*s 1929. M&N 101 1013*
Dollar debenture 4s 1697 . W&NA tr ctfs 4s red 105.Q-M 79
Franc deben 7s (ext) 1925A&0 69 70
Dollar deben 7s (ext) 1925_ 753* 7 1
1
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Bonds.

Reading Company (Concluded)
Phila & R—2d 5s g 1933. A&O
Imp M ext g 4s 1947.. A&O
Cons ext gold 4s 1937. MAS
Term 5sg gu May 1'41 Q-F
Del R Terpmg 5s’42M&N
Ex p mon g 55 1942.J&J
Wilm & No 1Ist 55 '27-J&D
Gen g 5s Aug 11932.Q-F
Phila & Read Coal & Iron—
Col sfg4sext’'32 gu F&A
Rens & Saratoga— See Del & H
Rlchm & Danv—See Southern
Rich Fredericks!) & Potomac—
Cons mtge 4)4s 1940 A&O
_Equip 6sJan 15'28-'35_J&J 15
Rich & Mecklenburg— SéeSo Ry
Rich & Peters— See Atl Coast L
Richmond Terminal Ry—
1st guar 5s 1952 LJ&J
Richmond-Washington Co—
Coltrggu4s 1943 o0pt. J&D
Rio Gr June— See Denv & Rio
Rio Grande So—See Den & Rio
Rio Grande West—See Denv &
Rock Isl-FriscoTerm—5s'27J&J
Rock Isl Ark & La—SeeC R | &
Rock Isl & Peoria— See C Rl &P
Rutland—Con 4)4s 1941— J&J
Benn & Rut 434s g '27.M&N
0Ogd&LCh 1st g gu4s '48.J&J
Rutl Can 1st g gu 4s '49.J&J
EauiD tr 414s 1923-27..M&N
Bt Clair Mad & St Louis Belt—
Alton Bridge 1st g 4s '51.J&J
St Clair Term 1st 55 1932. .F&A
St Johns & L Cham—5s '44 M&S
StJ &Gr Isl— 1stg 4s 1947.J&J

St Louis AL& T H— See 111 Cent
St Louis Br—See Term RR Assn
St L & Cairo—See Mobile & O
St L Iron Mt&Sou—See MoPac
St L Mer Br Co—See Term RR
St L Peoria & N W—See Chic &
St L Rocky Mt & P 5s 1955— See
St L South—See Illinois Central
St Louis-San Fr (reorganized)

Prior lien 4s 1950 Ser A. .J&J

Prior lien 5s 1950 Ser B J&J

Prior lien 6s 1928 Ser C..J&J

Prior lien 5)4s '42 Ser D.J&J

Cum adj 6sJuly 1955 . A&O

Income 'mtge 6sj uly 1960 Oct

Eq tr 6s Jan 15 "24J34.J&J 15
St Louis & San Francisco—

Gen mtge gold 6s 1931..J&J

Gen mtge gold 5s 1931..J&J

Con mtge 4s July 1996— J&J

Sou West Div g 55 1947.A&0
Bt Louis Southwestern—

1st g 4s 1989 certifs M&N

2d g inc 4s Nov '89 cert..J&J

1st consol g 4s 1932 J&D

1st term & unif 55 1952..J&J

Eq 5s Ser D 1923 F&A

Eq 5s Ser E 1923-1924. _A&O

Cent Ark & Ea 1st 5s'400pJ&J

Grays Pt Term g 5s°'47. _J&D

Shrev Bdg&Ter 5s '55 gu F&A

StephenvN&STex5s'400p J&J
St Paul Bridge & «Terminal Ry—

1st M 6s 1929... .o J&J
Bt Paul & Duluth—See Nor Pac
St Paul East GrTrunk—SeeChic
St Paul & K C Short L—See Ch
St Paul Minn & Manitoba—

1st g 4s 1933 LJ&J

1st consol g 6s 1933 J&J

1st cons red to 4)4s g '33.J&J

Montana ext 1st 4s'37..J&D

Pacific Ext 1st 4s £ 1940.J&J

Eastern Ry of Minnesota—

Nor div 1st g 4s 1948. A&O

Mont Cen 1st gd 6s '37..J&J

1st guar %old 551937 J&J

WII &S F Ist 5sg 1938°.J&D

P & N Pac—See No Pac
St Paul Union Depot Co 5H%

gfuar notes Dec 15°'23.J&D15
Salt Lake City Un Dep & RR—

Ist M 5s 1938 M&N
San Ant & Aran Pass—SeeSoPac
San Fr & SJo Val—See AT&SFe
San Fran Term— See Sou Pacific
Santa Fe Pres & Ph—See Atcb
Sault Ste Marie Bridge—

Ist M sfg 5sJuly 11937.J&J
Sav Fla&W— See Atl Coast Line
Sav&States— 1st g gu 5s '53 J&J
Schenectady & Duanesburg—

1st guar 6s 1924. ._ ..M &S
Schuylkill River E S—See B & O
Scioto Val & N E— See Nor & W
Seab Air L— 1stg 4s 1950.. A&O

Stamped ..
Ad%'ust M 5s Oct 1 1949.F& A
Refg 4s 1959 opt__ .A&O
1st & con 6s 1945 Ser A.M &S
7% g notes Sep 15'23.M&S15
Eq g5s 1923 (s. a.)...F&A1S5

Equip trust 6s 1923-27..J&D
qu tr 6s (s. a.) 1923-'37.F&A
Atlanta-Birmlngham Divls—
1st g 4s May 1 1933..M&S
Car Cent 1stggu 4s '49..J&J
Florida Cent & Peninsula—
t 1st g 5s 1918 ext to 1923
, i lIfeat 6% J&J
1st 1g ext 5s gold 1930.J&J
1st con 5s gold 1943 J&J
So Bound 1Istg 5s'41..A&0O
Georgia & Ala 5s Oct '45.J&J
Ga&Ala Term 1stg 55’48 J&D
Ga Car & N—1st5sg '29.J&J

R

Bid.

102
89

18"
99
97)4
98 X
97

92H
y

N W
Misc C

oo

g

97;4

Top &

ooo

85
40
100

Ask.

104
92

100
100

5.50%

9934

ande
97

82

6834
7334
5.50%

70
7434

7134
7534
80
5%
5.10%
8334
82

102

90
S Fe

60

56
29

4434
6434

5.20%
5.75%
5.75%

6934
75

RAILROAD BONDS

NOTICE.—AIl bond prices are “and Interest” except where marked “f” and Income and defaulted bonds.

Bonds.

Seaboard Air Line (Conch)—
Ral’h&Aug’'sta— 1st 6s’'26 J&J
Ral’h&Gast'n— 1st 5sg9'47J&J
Seab&Roanoke— 1st5s'26J&J

Seacoast RR of N J 5s '48. A&O

Seattle Term 6s 1923-1930

Sebast & Mooseh 1st 55’28 M&S

Shamokin Sunb'y & Lewisb’g—
2d 6s g July 1 1925 &J

Sherman Shrév & Sou—See Mo

Shreve Brdg & Ter— See St Loui

Sierra Ry of Cal—

Ist s f'6sg Apr 12'37. A&012
Sioux C & Pac—See Chic & N W
Sodus Bay & Sou—See Penn RR
Somerset Ry 1st & ref 4s'55 J&J
So Caro & Ga— See South Ry
South Bound— See Seaboard A L
Sou Indiana— See Ch Terre Hau
Southern Pacific Co—

Coll tr 4s (C P) Aug 1’49 J&D

Convg4sJnel1’'290p’14M&S

Conv g 5s 1934 J&D

Eq 434s 1923 M&S

Equip 7s 1924-1935 J&D

Pacific Fruit Express equip 7s

June 11925-1935 (¥’I¥)J&D
Aust & Nor 1st 5s g '41..J&J
Central Pacific—

1st refdg 4s g g’'d '49.F&A

1st g gu 4s Oct 11954. A&O

M 334sgg'd Aug 1'29J&D

European loan 4s 1946 M&S
Galveston Harrisb & San An—

Mex& P Div 1st 55’31 M&N

2d M 55 1931 gu.. . J&J
Gila Val Globe & Northern—

1st g 5s Nov 1 1924. M&N
Houston East & West Texas—

1st 55 g May 1 1933 . M&N

1st guar g 5s Mar '33.M &N
Houston & Texas Central—

1st1g 5s 1937. _J&J

Waco&NWDiv6sg 30M&N

North Cal Ry g 5s 1929.J&D

No Ry of Cal 5sggu 1938 A&O

Oregon & Cal 1st 55 1927.J&J

SA &Ar Passggu4s'43.J&J

San Fran Term Ist 4s’'50 A&O

So Pacific Br 6s 1937. .A&O

Southern Pacific RR_Cal—

1stcon g 5sgu 1937 M&N

1st ref g 4s 1955 op TO. J&J

So Pac Coast 1st g 4s '37.J&J

Texas & N O—

Consol gold 5s 1943.. .J&J

Dallas Div 1st g 4s '30 F&A

Southern Railway—

1st consol gold 55 1994..J&J

Develop & gen M g 4s '56A&G

Dev & gen 634s 1956 A&O

Eq tr 6s Jan 15'24-'35.J&J15

Bid.

s South

68

te & S

8134
9134
101
5.25
5.25

o To

5.30
90J4

85

8034
89 35
6934

9634
94

9834

9734
9734

9634
9832

10034
9S)4
7434
81

111

101)4
8532
8934

0034

94)4
68

10134

b 5.80

Ask.

western

72

E
82)4
9134

102
5%
5%

5.10%
86
80U2

9034
7034

96

9334

98

9%
74)4
8134

86
95
9434

68&4
10234
5.40%

Eq tr 5s 192324 (s-a) A&Oib 540 5.10%

Eq1§r434sM’yI_5’23 26M&N15
E Tenn reorglien 5s 1938 M&S
1st Mem div g 5s 1996. J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 45 1998 ..J&J
Atlanta & Charlotte Air Line
1st M 434s 1944 ser A J&J
1st M 5s 1944 ser B J&J
Atl & Danville 1st 4s '48.J&J
2d g 4s 1948 J&J
Atl & Yad 1stgu g 4s’49 A&O
Aug South g 5s 1924. _J&D
ETVa&Ga—Divg5s'30J&J
Consol 1st g 55 1956..M&N
Ga Mid 1stg 3s 1946 A&O
Knoxv & O 1stg 6s 1925. .J&J
L & N So joint g 4s— See L&N
Mob & Birm pr lien 55’45 J&J
Small.. .
Gen M gi 4s 1945 J&J
Small.. . .
Mobile & O col tr 45 '38 M&S
Rich&Dandeb 5sstpd’27 A&O
Richmond & Mecklenburg—
1st g 4s Nov 1 1948. M&N
So Caro & Ga 1st 5 33s'29M&N
Va Mid Series E 55 '26 M&S
Series F 5s 1931
Gen’l 5s 1936
Va & Southw 55 2003..
1st con g 55 1958 .. .A&O
Wash O & W 1st gu 45’24 F&A
S & N Ala— See Louis & Nashv
South Pac Coast— See Southern
SpartanU&Col— See Ashv & Spar
Spokane Falls & Northern—
1st 6sg 1939 _ .J&J
Spokane_International—
1st g 55 1955

g J&J
State L & Sulliv 434s 1929 J&J
Staten Isld Ry— See Balt & Ohio
Stephenv N & S Tex—See St L
Suff & Carolina— See Norf & So
Sunbury Hazleton & W-B—

Ist 5s May 1 1928 M&N

2d mtge inc 6s '38 coup. M&N
Sunbury & Lew—See Penn RR
Superior Short Line— See Ch St
Tacoma Eastern—See Chic Mil
Tampa & Jacksonville—

1st M 5s 1949 ctf dep..A&O
Tampa North 1st 5s '36 op.J&J
Term RR Assn (St Louis)—

Istgold 4345 1939... ..A&O

1st consol gold 5s 1944. F&A

Genrefsfg4s’'53 0p TO.J&J

St L Br lstg 7s 192 A&O

St L Mer Bdge T—5s'30 A&O

Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925.J&J
Terre Haute & Peoria—

1st con g 5s Sept 1'42..M&S
Texas Central— 1st 5s '23 A&O
Texas & New Orl— See So Pac
Texas & Okla—See M K & T

b 540 5.10%
91)4  93)4
94
7734 80
60 70
90 9134
99 9oA
7334  75)4
6?4 72
7 80
57
99
9634  99)4
613 64 04
101 10134
93)4
80
73)4 74
64
79 79)4
9734 9834
72
9734 99
9834
9734
9734
93
78 79)4
9634

Pacific
96
85
90

sSw
94
97

P M & Omaha

& St P
5
35 45
9434 95
97 98
8034 82

106 108
9634 99
95
85 92
97 100

Bonds.

Texas & Pac 1st 5s 2000__ J&D
2dinc g 5s Dec 2000. ..Mar
Lou Div 1st 55 1931 J&J
Weatherford Min W & North

1st guar f 5s 1930 F&A

Toledo Can Sou & Det— See Mic

Toledo & Ohio Central—
1st 55 g 1935 LJ&J
West Div 1st 5s g 1935..A&0
Gen gold 5s 1935. . J&D
Eq tr 434s 1924 27 (year).J&J
Kana & Mich 1st 451990 A&O

2d mtge gold 5s 1927. J&J
Eq 434sJ1y’23-July’'24.J&J
Eq tr 6s 1924-35 (yr).J&J15
St Mary’s Div 4s g 1951. F&A

Toledo Peoria & Western—

Ist g 4s July 11917 . J&J

Toledo St Louis & Western—
Prlieng 3)4s July 11925.J&J
1st gold 4s Apr 11950 _ A&O
Coll'tr g 4s Ser A 1917..F&A

Union Trust certif dep

Tol Term 1st434s'57 gu..M &N

Tol Walh Val & O— SeePennRR

Toronto Hamilton & Buffalo—
Istg 4sJune 11946 =~ .J&D

Troy & Boston—See Fitchburg

Ulster & Del con 5s 1928 .J&D
1st ref g 4s 1952 A&O

Union Pacific—
1st Ry & lgr 4s g 1947..J&J
Conv 4s 1927 J&J
1st & ref 4s June 2008__ M&S
10-year 6s July 1928 J&J
Eq tr 5s 1927-v37(yr)._.M&S
Equip tr 7s 1924-35 (yr)_J&D
Pacific Fruit Express eq— See
Ore RR & Nay— See Ore-Was
Oregon Short Line—

1st consol 5s g 1946__ J&J

1st cons guar 5s 1946..J&J

Ref g gu 4s'29 op '07.J&D
Utah & Northern—

1st 7s'08ext at4%to’33.J&J

Consol gold 5s 1926__ J&J

Union Terminal Co (Dallas)—
1st g 5s 1942 op 1922.._A&O

United N J RR & Canal Co—
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1stg 3)4s Mar 1'51. M&S

Upper Coos— See Maine Central

Utah « Northern—See Union P

Utica Clint & Bing— See Del &

Vandalia RR—

Cong 4s 1955 Series A..F&A
Series B 1957 * M&N

Vera Cruz & Pacific RR—m
1st g 4)4s 1934 opt .. ..J&J
m July 1914 coupon on
w July 1914 coupon off .

Verdig Val Ind & W— See Mo P

Vermont Val 1st 434s'40. A&O

Vicksburg Shreve & Pacific—
Prlien 6s’15ext 5% '40.M& N
Gen 5s May 11941 M&N

Virginia Midland— See Sou Ry.

Va & Southwest— See Southern

Virginian Railway—
1st Mg 5s 1962 opt M&N
Eq 6sAApr23 Apr’'30(s-a) A&O

Wabash— 1st gold 5s 1939. M&N
2d gold 5s 1939 F&A
Deb mtge 6s Ser B 1939..J&J
1st lien term g 4s 1954. J&J
Eq tr 6s 1924-35 (year).J&J15
Del & Chic ext 1st g 55'41J&J
Des M div 1stg 4s 1939 J&J
Toledo & Chic 4s g 1941 _M&S
Omaha Div 1st 334sg'41 A&O

Waco & N W—See Houston &

Warren RR—See D L & W

Wash & Colum Riv 4s 1935.J&J

Washington Cent—See Nor Pac

Wash Co Ry— See Maine Cent

Wash O & W— See Southern Ry

Wash Term Co— 334s 1945. F&A
Ist gold 4s 1945 guar___ F&A

Weatherford Min Wells & N— Se

West Jersey & Sea Shore—
Consol gold 4s 1936 J&J
Cons 3)4s g Ser B 1936 .J&J

West Maryland 4s 1952 ..A&O
5% gold notes 19150p._ J&J
Balt'& Harris g 55 1936.M&N

1st M West Ext g 55'38M&N

West N Y & Penn 5s 1937..J&J
Gen mtge gold 4s 1943 .A&O
Income g 55 Apr 1943. Nov 1

Western Pacific RR Corp—
1st M 5s Mar 1 1946...M&S
1st M 6s 1946 Series B.M &S

Western Pa— 1st g 4s 1928.J&D

West Ry of Ala—4)4s 1918 ext
at 6% to Oct 11928 A&O

West Shore—SeeNY C & H

West Side Belt— See Pitts Term

West Va & Pittshb—See B & 6

Wheeling & Lake Erie RR—
1st consol gold 45 1949..M&S
Ref M 434sSer A 1966..M&S
Eqtr 55 1923-27 (year)..A&O
L Erie Div 1stg 55 1926. A&O
Wheeling Div Ist g 5s '28.J&J
Exten &Impt g 5s 1930 .F&A

Wheeling Term 4s 1940.. .F&A

Wichita Falls & Northwestern—
1st 5sJan 1939.. J&
1st & ref g 5s 1940 op. ..J&J

Wichita Union Terminal W—
st ggBu 4)4s 1941 opt. M&N

Wilkes-B & East— See NYS&W

Williamsport & N Branch RR—
1st ref %old 4)4s 1931.. J&J

Wilmar&SFalls— See StPM&M

Wil & Nor— See Phila & Read'g

Wil & Welson— See Atl Coast £

»Basis. /This price Includes accrued interest, « Last sale. 1In London, n Nominal. «Sale price.
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Bid. Ask.
93 93)4
41)4
9034 92
77% 88
h Cent
98
9334
8934 91
b 5.60 5.10%
77%  78)4
9631
b 550 5.15%
b 5.75 5.40%
76 !
| J— 33
9334 P
70 73
84)4 8534
7834  81)4
9334 95
67 72)4
91 92
95 95)4
8334 83)4
103% 104)4
b 510 4.80%
b 5.20 5%
South Pacific
hRR & Nav
101 102
10134 102)4
9234 9254
91% 92)4
9934 _
96)4 97)4
9434
9134 _
774
acific
Hudson
84)4
8434
36M
36)4
81
92)4  97)4
88)4 90
Ry
95M 9554
b 540 5.10%
9634 97)4
87)4
6834 _ 73)4
b 6% 5.60%,
97)4
55 79
70 80
65 67
Texas Central
86 91
7734 79)4
8454 _
eTex & Pac
84 87
80 83
63)4  63)4
85 95
87)4
9934 100
7734
| 25)4 41
80 80%
93 94
94 95)4
RR Co
64 64)4
60
b 6% 6.60%
97)4 99
9134 —
9054 9754
82)4 86
/ 100 105
| 74 -
85 .
/ 80




Mar., 1923]

NOTICE.—AIl bond prices are “

Bonds and Stocks. Bid.

Wluston-Salem Southbound-

Sup A Dul Div 43 1936..
Minneap Term 3%s'500

ViR,

RAILROAD STOCKS.
Ja Great Southerncom__
Preferred

wa =
joN<}

WWWwwo

Atlanta Rirm A Atlantic__

d 122%
Atlantic 1st leased linesrent tr_ Id gg
52%
60
91%
37
146

Bangor A Aroostook pref__

21%
1st pref A. 32
1st pref B.
1st pref C.

Camden A Burl Co (guar)..

2d pref (guar P & R).

Chic & East Illinois com.

Chlcago Great West com.

Chic Terre Haute A SE 100
Cine Indianap & Western___ 100
Preferred 100
Cine New Orl & Texas Pac..100
Preferred 100 I00O"
Cine Sandusky & Cleve pref. 50 d 52

Clev Cine Chicago & St L___ 100 76%
Preferred 100 102%
Clev & Pitts (Guar Pa RR). 50d 70
Betterm't stk (Gu Pa RR) 50 d 40
Colorado & Southern 44
1st preferred 100 60
2d preferred 100 50
Columbus & Xenia (guar)__50 d 88
Concord & Portsm (guar 100
Conn & Passumpsic pf (gu).100 77"
Cripple Creek Central 100 1
Preferred 100 12
Cuba RR preferred 100 1d 70
Dayton & Mich com (guar) 50d 34%
Preferred (guar CH AD 50d 78
Delaware A ound Br (gu) _ 1100 150
Delaware A Hudson 100 117
Delaware Lack & Western.. 50 d 126
Delaware 5d 36
Denver A'Rio Grande_______ IOO
Preferred_ — 100 —
6 Basis, d Price per share, not per cent.

Ask.

82%
73

79%

56%
51

202"

106
24
42

103%
90%

80%

44%
62

55
92

118%

EAILKOAD STOCKS -

1 Ore certificates

and Interest”

Stocks. Par.
Detroit Hills A SW (guar).. 100
Detroit A Mackinac 100
Preferred 100
Duluth South Shore A AtL. 100
Preferred 100
East Penna iguar P &R)__50
Elmira & W'msport (guar).. 50
Preferred (guar Nor Cent). 50
Erie— Common 100
1st preferred 100
2d preferred 100
Erie A Kalamazoo (guar)
Erie A Pitts (guar Pa R RT 5
Fonda Johns & Glov com___ 100
Ft Dodge Des M & Sou pref. 100
Ft Wayne A Pack pref (gu).100
Georgia RR A Bank Co (gu) 100
Georgia Southern A Florlda 100
1st preferred
2d preferred 100
Great Northern Ry—Pref..100
(no par) d

Bid.

33%
55

Deb ctfs A A B— See under bo nds

rulf Mobile A North com .. 100 is%
Preferred 100 8
d 95
stern.. 100
imon_.100 70**
-Pref’.100
11%
Preferred 100 47%'
(untingd ABroad Top vtc. 50 d _
Preferred vtc_ d
115
I Non-cumul 6% pref Ser A100 115
Leased lines (guar) 100 72%
Stk tr ctfs— See RR Securs Co
24%
Id 6
Preferred 1< 1d 28
5%
109
100
Pref Cent Tr ctf dep stpd. 100 gg
23
Preferred 100 52
Preferred 100 25
79
32%
Preferred 100 70
68%
Preferred
: ittle Miami original guar-.. 50d 91*
Spec guar betterment stk. 50 d 212
85*
17
Preferred 100 32
148%
425
Pref (guarLSAM S) 50 d gg
Preferred 100 8&
340 *
52
8
67%
Preferred 100 90
4% Leased Line Ctfs 100 gg
15%
Preferred new w 1 42%
Part warrants full paid 37X
Pf part warrants full paid___ 32%
102% |1 lissourl Kansas A Texas___ 100 ﬁ
Preferred %
18
Preferred 100 46%
Jlobile A Birm pref ( uarg..loo 61
? lobile A Ohio— See South’'n Ry
J 77
120
* 35
f
Second preferred 100 4
J 118
? 93%
f 95
f 97%
Dividend payable in London. 1d101

128%
42

/Flat price, k Last sale.

NOTICE.—AIl bond prices are

Bonds. Bid.

Adirondack Elec Power Corp
1st M gold 5s 1962 0pt _ JAJ 94
Adirondack PAL 1st 6s'’50.MAS 100
Ak Can A Youngst Ry 6s 1930.. 83
Alabama Power 1st 5s '46. MAS 92
1st M 1A ref 6s 1951 JAD 100
Alabama Water 1st 6s 1932.JAJ 94
Debenture 7s 1924.. ..JAJ 96

Albany Ry— See United Tract'n
Albany Sou RR 1st 55 '39.MAS
Alleg Bellevue A Perrysv—See Phila Co
Alton Gran A St Tr—SeeEast St L A Su

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Ask.

96

1 In London, n Nominal,

PUBLIC UTILITY BONDS

except where marked

and Income and defaulted bonds.
Ask. Stocks Par.!
80 New York Chic A St Louis.. 100
25% 1st preferred 100
2d preferred 100
"3% New York A Harlem (guar). 50
5% NY Lack A West (guar)__ 100
60 N Y New Haven A Hartf._100
42 N Y Ontario A Western___~100
53 Norfolk Southern —100
12% Norfolk A Western Ry 100
19%  Adjustment preferred 100
14%
80 d
62
25
66
107 d
235  North Pennsvlv (gu PAR). d
35
;g% 8ntar|o A;:—\SQuebe(zc STAW 1g8 (de
swego rac )
63  Pac Cgoast 0o— Sge Misc Stocks
Pennsylvania Railroad 50 d
19% Peoria A Bureau Val (guar). 100
58% Peoria A Eastern
Pere Marquette temp vt C. 100
Pref temp vot trust ctfs.. 100
75 Prior pref temp v tc 00
16% Phila Germ A Norris (guar). 50 d
11% Phila A Trenton (gu Pa RR1.100
48 Pittsburgh Bess A'Lake Erie. 50 d
Preferred 50 d
Pitts Cine Chic A St Louis.. 100
116  Pittsb Ft W A Chic pref Sgu) 100
117% Common (guar Pa RR 100
75  Pittsburgh ALake Erie 50
Pittsb McK A Yough (guar). 50d
25  Pittsb A West Va common..100
8 Preferred 100
31 Pitts Youngst A Asht pref..100
6% Prov A Worcester (guar)__ 100
115 Railroad Securities Co—
110 4% 111 Cent Stock ctfs 1952..
Reading Company 50 d
1st preferred 50 d
92 2d preferred 0 d
23% Rensselaer A Saratoga (guar) 100
50% Rich Fred A Potom—Com.. 100
10 Dividend obligations ‘100
. 6% guaranteed 100
82 7% guaranteed 100
34  Rio Grande Southern 100
74 Roch A Genesee Val RR 100
Rome A Clinton (gu D AH). 100
69* Rutland preferred 100
St Josepd A Grand Island. 100
96* 1st preferred 100
2d preferred 100
42* st Louis Bridge 1st pref____ 100
2d preferred 100
95* st Louis-San Francisco_____ 100
25 Prefstock Ser A 100
40 St Louis Southwestern_____ 100
150 Preferred
Saratoga A Schenectady iguilOO
50* Seaboard Air Line com”__~
40 Preferred. 100
Sharon 50
Southern Pacific Co 100
Southern Ry common_____ 100
Preferre 100
53 Mob A Ohio stock trust ctfs.
8% Southwest'n of Ga (guar)__ 100
70 Texas A Pacific 100
92 Toledo St L A Western com. 100
65 Preferred 100
26 Troy A Gr'bush (gu . 50
15% Tunnel RR of St Louis 100
43 Union Pacific—Common__ 100
40% Preferred 100
6  United N J RR A Canal (gu) 100
12% Utica Chen A Susq Val (gu).100
14  Utica Clinton A BmghamtonlOO
18% Valley RR (NY) gguar; 100
46% Vermont A Mass (guar 100
66 Vlr%mlan Railway 100
ash Railway 100
80 Preferred A 100
125 Preferred B 100
37 WarrenNJ (guarDCAW). 50
9% Western Maryland Ry com. 100
4% ist preferred___ ~ 100
128 2d preferred
93% Western Pacific RR Corp__ 100
100 Preferred
97% West Jersey A Sea Sh— Com. 50 d
103 Wheeling A Lake Erie Ry___ 100'
Preferred
Wisconsin Central 0
Wrightsville A Tennille.com. 25 d
s Sale price, t New stock, x Ex-div.

PUBLIC UTILITIES

(Includes street and electric railways, gas, electric, power, water and telegraph and telephone companies.)
“and interest” except where marked “f” and income and defaulted bonds.

Bonds.

Altoona A Logan Val Elec Ry—
Con g 4%s 1933 gu.-FAA" 15

101% American Gas deb 6s 2016..JAJ

87
92%

Am Gas A Elec coll 55 2007. FAA
Deb gold 6s 2014___.MAN

100% Am Lt A Tr 6% notes’25_MAN

b

( This PIICE Includes accrued Interest, k Last sale,

Am Pow A L deb 6s 2016. MAS
Amer Pub Serv 6s 1942 JAD
Amer Pub Util coll 6s 1936. AAO
Amer Ryscoll tr 55 1931___ FAA

n Nominal,

Bid.

70
83
88
96%

r Canadian price.

Ask.

72
86

90
97%

3 109%
8 101

Bonds

American Teleph A Teleg Co—
Coll trust gold 4s 1929 JAJ
Conv g 4s 736 conv af'09.MAS

Conv 4%s '33 op aft '25.MAS
Coll trust 55 1946__ ..JAD

Conv 6s Aug 1925 FAA
6% notes Feb 1 1924 FAA

96% Amer WW A EIl5s 1934 AA0
89% Americus Ltg 1stsf 6s'37. AAO 90
Anacos A Pot River RR—See W ash Ry A Elec

87
70

Appalachian Pow 5s 1941.. .]AD
7% gold bonds Aug 1'36.FAA

- Sale price.

Bid. Ask.
79 82%
90 95 j
88 90

145 160 *
99 100 "
20 20%
19% 19%
13% 14%

113 114*1
75 78
35 145 ~
76% 76%
78 80
79% 79%
57 62

106 110
78% 80
96%

65 72
77 79

110 115

87 92

46% 46%

107 114
13 16

38% 39

67% 67%

73% 75

119 121

200 - .-

26 30

55 60
0 85

139% 142

25 134

122 127

48 54

37% 37%

89 89%

135 142

120 —

67 69

79 79%

51% 55

51% 53%

120 125

275 290

268 273

290

200 -
85*"  100**
80 90
33 36

110*"  114*"
53 57
25 25%

47% 48%

34 36%
60% 61%
85 100

7 7%
12 1
40 42%
93%

33%

70 70%
63 66
97 100
25% 26
59 66
53 % 53%
50 60

110 114

144% 144%
75% 75%

198 203

115 121
40 50
95 101
95
38 43"
%8 109%

% %
200 of
64 70
13% 13%
56 61
22 23%
19% 19%
59 60
37% 38

9% 10
17% 18%
34% 35

y Ex-rights.

Bid. Ask.
91%

87% 92**

101
97% 98%

115% 115%

100% 100%
84% 84%

lOO

101
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PUBLIC UTILITY BONDS [Vor. 116.
NOTICE.—AIl bond prices are “and interest” except where marked “f” and Income and defaulted bonds.
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask.

Ardmore St Ry— See Phila Co California Gas & Elec Corp— Col Buckeye L & New— See Col Newark &Zanw

Arizona Pow 65’33 opt '13- M&N 83 86 Sink fund g 5s 1933 opt M&S 98 98% Columbus Delaw & Marion Elec

Arkansas L & P 1st 6s '45.A&0 91 93 Unif &ref g 5s’'37 og st.M&N 96% 97% Co 1st & ref 55 June 1937 83 86
Cony 8% notes 1931 M&N 97 101 Cal Cent Gas & El 55 '31.F&A — 1st & ref 6s (stamped) 1937 94 98

Asheville (N C) Pow & Light— California-Oregon Power— Columbus (Ga) Elec & Power—

Ist s f g 55 1942 opt___ A&O 92% 95 Ist & ref 7%s Ser A '41..F&A 106 &D 100 102

Ashland (Wis) L, Pow & St Ry 1st & ref 6s 1942 Ser B_ J&J 101 — Columbus (O) Gaslst Ssg'EZJ&J 92 -
1st M gold 5s 1939 J&J 84 85% Cal Pac Ry—See Pacific Elec R y Columbus g_O) Interurban TerCo

Associated Gas & Elec Co— Calumet & South Chicago Ry— 1st guar J&D 70 90
1st 5s 1939 J&J 8S 1st M rehab g 5s'270pri12 F&A = 71 73 Col Lond &Sp“nﬂf Ry—See Ind Col & East
Coll tr 6s 1941 J&J 89 91 Camden & Sub Ry— See Public Service Cor) Columbus Newark & Zanesv—

Atchison Ry, Light & Power— Canadian General Elec, Ltd— 1st gold 5s 1924 M&S / 5 10
1st 55 Nov 1935 &N Deb g 6s 1942 Ser A . A&O 100% 101 Gen & ref gold 55 1926. M&N / - 7

Athens (Ga) Ry & Electri c— Canadian L & P 5s'49 op 114383 79 81 Col Buck Lake & New Trac
Ist &refsfg Ss 500p’15J&J 75 80 Canal & Claib RR—See NORy & L 1st gold 5s 1921 M&N / 5 15

Atlanta Cons St RR—See Ga R y & El Canton Elec Co 5s 1937..M&N 95 __ Zanesv R.L&P 5sMar24A&0

Atlanta Gas Lt 5sg 1947._J&D 94% 95 Cape Breton Elec Co 55'32.J&J 75 80  Colum & 9th Av RR—See N Y Rys

Atlanta Nor Ry—See Ga Ry & E Capital Traction (Wash, D C)— Columbus (Ga) Pow 5s'36. A&O 95 98

Atlantic Ave RR—See Bklyn R ap Tr st g 5s June 11947 J&D 96% 97% Columbus Ry, Pow & Light—

Atlantic City (N J) Gas— Carbondale Ry 5s Nov '33.J&J 63 67 Ist ref & ext sf 55 1940..A&0O 88 89
1st g 5s Jan 1°'60 opt 20, J&J Carolina Pow & Lt 5s 1938.F&A 93% 94% Ref mtge gold 6s 1941 J&D 98% 99%

Atl City & Sh RR 55 '45..J&D ____ Cedar Rapids M5fg & Power— Col Ry 1st 4s '39 opt "14.Q-J 74% 75%

Atlan Coast El 1st 55’45 .. M&N 50 — 1st 5s 1953 J&J r 96% Col St Ry 1st 5sg 1932..J&J 88% 90

Auburn & Syracuse Elec RR— Central Ark Ry & Light Corp— Cross St 1st 5s'g 1933.J&D 89 90
1st&refE55 42 opt '12.A&0 43 48 Istlsf 581928 92 95 Com’cial Cable—4s g 2397..Q-J 74 75

Augusta Aiken Ry & El Corp— Central Calif Trac 5s 1936. A&O —  Commonwealth-Edison Co—

inkfdg 5sDec 1'350pt.J&D / 41 45 Cent Crosstn RR—SeeN Y Rys 1st g 5s June 11943 M&S 97% 97%
Augusta Ry & EI 55°40..J&D 86% Central District Telephone— . 1st g 6s June 11943 _M&S 107% 108

Aurora Elgin & Chicago RR— st Sf g 5S 1943 op 1918.J&D 99% 7% coll gold notes 1925. J&D
1st & ref g 5s 1946 opt__ J&J [ - Cent Ga Pow—See Ga L, Pow & Rys Com'wealth EI 55 June’43.M&S 97% 98
AE &CRy 1stg 55’41 A&015 / Cent HudG &E 5s 1941 J&D 90 93 Com'w'th L &P 6s 1947.M&N 85 89

Balt & Ann S L—See Md EI RB Conv deb 6s 1925......... A&O 96 99 Commonwealth Power Corp—

Balt Elec 1st g 55 1947 gu..J& 96 97 Conv deb 7s 1935 J& 101 103 Sfg6sMay 15 1947. M&N 15 88%  89%

Balt Sar Pt&Ches— See Un Ry & Elec Cent Illinois Lt 1st 55 1943. A&O 88% 90 Gen & ref 8s 1939 J&J 73 76

Balt Traction—See Un Ry & EI 1st 6s 1943 99 100 commonwealth Power iMICh)—

Bangor Ry & El 1st 55 1935.J&J 90 93 1st 7%s 1943 A&O 100 108 1stg 5s Dec 11924 98 99

Baton Rouge Electric Co— Central lilinois PUBTic Service— Compt Hts & Mer Ter—See Un ited Ry s
1st mtge 5s 1939 F&A 89 92 1st & refgold 5s 1952 F&A 79 80  Conestoga Trac ist 4s 1950. J&J 75 80

Bay Counties Pow 55 1930.M&S 97)4 Cent Indiana Gas 5s 1931 M&S _ —  Coney Isl & Bklyn RR 4s'48J&J 60 65

Beaumont G L 6s 1944 J&D Central Indiana Power Co— Consolgold'4s 1955 J&J / 60

Beaver Yal Tr gen g 55 53.M&N 72 1st & ref 6s 1947 Ser A..J&J 92 95 B C & N istcons 5s 1939.J&J 70 75

Bell Tel Canada deb 5s'25. A&O r 98/9 98% CentMainePow 5s’ 390p 19M&N 95% 96% conn Light & Power—
1st 7s April 1925 &0 1029 103% 1st & gen M 7s 1941 102 104 1st & refsf 7s'51 SerA. M&N 110% 111%

Bell Telep Co of Pennsylvanla— 1st & gen 6s 1942 J&J 99 101 Connecticut Power 55 '63.A&0 94 97
1st & ref 5s 1948 Ser B..J&J 98% 98% Central NY G & E 55 1941 J&J 88 89% 1st & coll trust 5s 1956__ J&J 93

Binghamton (N Y) L, H & P— Central Pow & Lt 65 1946 .A&O _ _ 7% notes Dec 1926 101 102%
1st ref 5s 1946 F&A 86 90 1st 1 & ref 6%s 1952..M&S 94 97 ConnRy & Lt 4%s 1951..J&J  82%

Binghamt Ry5s31op’ I M&N 65 75  CentralRy— SeeUnRy&EI(Balt) Stamped guaranteed optional. 83 86

Birm Knox & Al— See Phila Co Central Traction— See Phila Co Conn Ltg & Pow 5s '39.J&J 96

Birmingham Ry, Light & Pow— Charleston Cons Ri/ Gas & El— Conn Riv Pow 1st 5s 1937.J&D 95 97
Genrefg 4%s '540p '09.A&0 76 76%  Consol gold 5s 199 M&S 84 88  Consolidated Cities L, P & Tr-

Ref & ext g 65 195 M&N 85 86 Ch's'tn City Ry 1stg 5s 1923 Ist lien 5s 1962 stmpd__J&J 70 75
Birm Ry & EI 1stg 55°24.J&J 95 98 Ext at 6% to Jan 1938.J&J 102 — Consol Gas of Balt 5s 193_9'J&J 100%
Blackstone Val G&E 5s'39.J&J i 98 100  Chattanooga Ry & Light— n g 4%s Apr 1954 87% -
Bleecker St & Ful Ferry— SeeN R%S 1st & refg 5s 19560p '16.M&N 77 80 Consol Gas, Elec L & P alt)—
10i Chatt Rys 1st cons 55'56M&N /| 78 80 Geng 4%s Feb 14 1935..J&J 92 92%
99 ____ Ches&Pot Tel 55’29 op '09.J&J 95% 97% 1st ref sf 7s 1931 Ser C.A&O 108%
80 82  Ches & Pot Tel of Va 55’43 M&N 93 94 1st ref 6s 1949 Series A . .F&A 103%
83 87  Chicago Aurora & Elgin RR— 1st ref 5%s 1952 M&S 98% 99%
81 83%  Ref&imp 7s 1947w i__ n 88 90  Consol Gas N J5sg1936__J&J 85
lg?) o Ch' City & C t R h C e 'EEJ Ssdl%GS ( ) —A&0 &
iIcago City onnec Ing ys onsolidate as (NY)—
92 ﬁtrsfgSsJanl 1927°A&0 54 55 Underlying cos—See NYGEL H & P
90 Chlcago City Ry 1st 55 '27. F&A 80 80% consol LtgCo Yt) 1st5s'26 J&J 90 93
87 Chicago Elevated Railways— ConsolL, H& é est Va
100% 5% notes 1916 ext 1919'..J&J 1st gold 5s Dec 194 93
110 ____ Chicago June RR 4s 1945.. M&S I ___ Con Ry(NewHav)deb 45 54. J&J 46% 50%
90 ____ Chic North Shore & Milw RR— Deb 4s 1955 J&J 42%
85 —  Istmtgegold 55 1936 ...0&J Deb 4s 1956 guar J&J 42% 52
101% 7% gold notes '30 Ser A J&D R Cons gold 4s 1930 _F&A 48%
83 85  Chicago & Oak Park Elec Rv— Cons Ry & Pow (SaltCake)— See Utah L & Ry
90 93 Lake St El 1st 55 19289u.J&J)  — Cons Tr(NJ)— SeePubSeerorp
Brld}qeport Hydraulic Co— Chicago Railways Co— Con Wat of Utica— 1st 55'30J&J 94 96
old notes June 1925 99)4 100 1st M gold 551927 opt..F&A 80 80% Deb 5sJan 1'30 op 1911.J&J 90 94

Bway&7thAveRR— SeeNYRys Cons M 5s Ser A Feb '27 A&O 63 64%

Series B Feb 1927 . J&D 47% 48% 83 83%
88 92 Series C Feb 1927 F&A —.— Consum L, H &P Co (Eliz, N J)
85 87%  Pur mon 4-5? Feb '27 op J&J 50 52% 90 _

Bklyn City & New RR—SeeC & Bk RR Adj inc4s Feb 1927opt..May n 25 30  Consumers Power Co (Mich)—

Brooklyn Edison Co— Chic Sou Bend & Nor Ind RR— 1st & ref g 5s 1936 op ' 16.J&J 95 96
Gen M 53 Ser A 1949 J& 96 96% 1st gold 5s Jan 1 1937. .J&J 45 48 1st 1& unif 5s Ser C 1952.M&N 89 89%
Gen M 6s Ser B 1930 . J& 103 103% Chicago Telep 5s'23 0p '13.J&D 100 ___ Continental Gas & Electric—

Gen M 7s Ser C 1930... J& 105% 106% Chippewa Power Co— 1st lien coll tr 55 1927..M&N 93 94
Gen M 7s Ser D 1940...J& 107% 108 1st gold 6s 1947 Series A. J&D 99  Crosstown St Ry— See Col Lt
Km?s Co El Lt & P—See u der K Chris & 10th Sts RR—See N Y Rys Cross St Ry— See Int Tr (Buff)

Brooklyn Rapid Transit (new)- Cicero Gas— See Northwest Gas Light & Coke

New 6sw i 76% 76% Cincinnati Gas & Electric—
J 76 77 1st & ref 5s 1956 Ser A. A&O 98 98% 93% 94
/[ 76 77 Pr 1&ref M 5%sJan’61B.A&0 97% 97% Cu. 103% 105%
/64 66% Cincinnati Gas Transportat'n— Dakota Central Telep Co—
8-year 7% notes 19211 /I 93% 94 1st 5s 1933 guar op 1913.J&J 100 1st gold 6s 1935 J&D 98 101
/I 93% 93% Double guarantee 100 Dallas Gas 1st g 55725 0p. M&N 93 97
/! 87% 90 Cin Newport)& Cov L & Tr— Dallas Pow & Lt 6s 1949 J&J 100 103
88 90 1st ref 6s 1947 Series A..J&J 100 panv St Ry&L Co 55'23-25.J&J 82% -
/ 35 45 So Cov & Cine 65 1932__ J&J 100
Cities Service Co— 99% 100
/I 85% Conv g deb 7s 1966 Ser C .J&J 92 95 laR Tr
/ 64 68  Citizens  Gas (Indianapolis)— 96 101
83% 83% 1st & ref gold 5s 1942 J&J 87 89 92 95
Stamped guaranteed. 83% 85 Citizens L, H&P (.]ohnstn Pa 95 97
73 73% 1st g 5s 1934 opt 1914.M& 93 - _
Stamped guaranteed... 73% 74% Citizens’ Ry & Lt— See Muscat) ne Lt & Trac
Nassau Elec 1st 5s 1944.1 /[ 98 103  Citizens St Ry—See Ind Trac & Ter 76
/! 64 66% Citizens' Tract— See Phila Co & Trans
80 85 City Elec San Fran 5s 1937.J&J 93% Denver City Tramway—
/ 85 City L & Water (Tex) 6s'24 J&J 96 99 50 02
96% 97% City & Sub Ry— See Port (Ore) RE/ 83
104 104% City & Sub Ry— See Wash Ry & E 95 96
114 115 Clarion River Power Co— 1st & Ref 5s 1951 M&N 96% 97
Conv deb 7s 1929 M&N 110% 114% 1st M gold 6%s 1947 J&J 99% 101 Gen M 7%s Ser A" 1946. M& 104 106
Brownsville Ave— See Phila Co Clev EI 1st 55’39 op’'24.A&0 99% Denver Tramway Power Co—
Gold deb 7s 1941 F&A 106 107
100% 101% Cleve Pains & East Con 5s ' 18—
98 100 Extat 7% to 1923 A&0O 60 70
112 115 Cleve Ry 1st 5s 1931 opt M&S 96% 98% Denver Union Water—
/ 4 8 Cleve Southwest & Colum Ry—
/ 1st gen con 5s 1927 opt..A&O 45 102 107
Clev&SW 1st 55'230p’' 13.F&A / 40
Cl Ber Ely&Ober 5s g ' 19. M&S 92%
94 Cleve Ely & West 7s'23.F&A 60 70 S F 5s 1937 opt SerBI" 85 89
80 85 Coast Cos L&P 1st 55’46 op F&A 89% 90 / 70 75

Burlington (la) Ry & Light— Colorado Power 1st 55’53 M&N 90 92 100 100%
st s f gold 5s 1932 opt. M& 70 74  Columbia G & E 1st 55 '27.J&] 95% 96% 100 100%

Butte EI&P Istsf 55'23-'51 J&I 98 99% Stamped 96 963" 1st M 6s 1947 Series A .. s 100%

Debenture 5s 1927.. . J&J 93 95 95
95 Columbia §S C) Ry, Gas & El Co
1st M st g 5s1936__ J&J 84 86

| This price Includes accrued interest, « Last sale,
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Mar., 1923] PUBLIC UTILITY BONDS 39
NOTICE.—AIl bond prices are “and interest” except where marked “1” and income and defaulted bonds,
Bonds. Bid. Aik. Bonds. Bid Ait. Bonds. Bid. At
100% 102 Grand Rap Gr Hav & Musk Ry Kan City Kaw Val & West Ry—
1st & ref 5s .]uly 1'40--M&S 95% 96 1st g 5s Jul{ 1 1926 J&J 93% 95% 1st M" 6s Aug 1924 F&A 96
Ist&ref 6sJuly’40 Ser B.M&S 102% 103 Gt Falls Pow 1st 5s'400p. M&N 99 99% K C Long Dis Tel 5s 1925..J&J 97% 98
Conv deb 8sJan 10 1931.J&J 111 113  Great Lakes Power, Ltd— Kansas City Railways—
Oonv deb 6s Dec 15 1932J&D 103 103% Ist M 6s 1923-1944 M&N 6% 5.75% 1st M 5sJuly 7 1944 J&J/ 48% 49%
Det United 4%s 1932 opt.J&J 82% 84  Great North Pow 5s 1935..F&A 93 95% 2d M 6sJuly 7 1944 _J&J/ 13 15
Ist M sf 8s 1941 F&A 04 106% Great West Pow 5s 1946 op. J&J 93 2d M 5s July 7 1944"J&J/
7% coll trust notes 1923-A&0 100 100%  Conv deb 6s 1925 M 166~ Coll (Z;old notes 7s May 15
Det Ry 1st 55'23-'24 J&D 97 100 1st & ref 6s Mar 1949 _ M& S &N15 54 56
Det Ft Wayne & Belle Tsle— Conv 8s 1936 F&A ios»w  108% Kansas Elec Power 6s 3[937 J&D  95)4 97
1s'tvcr; 5s Apr 11928 A&O 93 - 1st & ref 7s 1950 Ser B..J&J 106 Kansas Elec Util 5s 1925.A&0
Det Mon & Tol Short Cine Ry Greensboro Elec— See Nor Caro Public Serv Kansas G & E 6s 1952 M&S 95% 96"
1st M g 5s Jan 1933__ J&J 86% 90 Greenwich Tram 1st 55 '31.J&J 70 Deb %(65 2022 Ser A M&S 86 88
Det & Pontiac— Hackensack Wat 4s'520p’ 12J&J 81% Kentucky Traction & Term’'l—
Cons g 4%s '26 op'11.J& D 88 Hagerstown & Frederick Ry— 1st & refgu 55 '51 opt ' 14. F&A 71 73
Det & Pt Huron Shore Line— 1st & ref 6s 1944 A&O 91 93 Lexington Ry 1st 5s '49J&D 86
1st gold 5s 1950 J&J — — Hamburg RE See Buff & Lake Erie T ¢ Key Tel 1st g 5s '35 op '08.J&J 78%
Det Ypsil Ann Arbor & Jack— Harrisburg L & P 5s 1952.F&A 92 93 KingsCoE L & P 1st 55’37 A&O  98% 99%
1st gold 5s 1926 F&A 91% 93 Hart Man & Rock 55 1924.A&0 80 Purch money 6sg 1997..A&0 110% 112%
D Y& A A Con 6s 1924 .F&A 97 — Hart St Ry—1st g 4s 1930.M &S 79% Conv deb 65 1925 M&S  104%
Dominion Pow & Transmis'n— Harwood EI 55’39 0op '14__ J&J 95 Edison EI :L‘L‘I.Bkln 45739.J&J 88% 90"
1st 5s 1932 A&O Ist & ref sf g 6s '42 op_M&S 104 Kings Co Elev 3{ See BkIX nRap Tr
DDEB&BRR—SeeThird Av Ry"" Havana Elec Ry L & Power— Kings Co Gas&lll 1st 55'40.A&0
Duluth Ed EIl 1st 55’31 op. M&S "~ - Gen M 5s 1954 ser A__M&S 83 % 84  Kings Co Ltg 1st ref 55 '54.J&J 76" 81
Duluth-Superior Traction Co— Havana Elec Ry 5s 1952. F&A 90% 91% 1st ref 6%s 1954 J&J 97 97%
Duluth St Ry 1stg 5s'30 M&N 89 90% Helena L&Ry 1st'5s5'25 op M&S 81 83  Kingsport Utilities—

Gen M 5s 1930 79 81 Hest Man & Fair Pass Ry— See PhilaR 1st 6s 1937 Ser A A&O 85 90
Duquesne Light— See Phil Phl|a Co Home Telep & Teleg (Los An- st 7s 1937 Series B A&O 95 100
Duquesne Trac— See Phila Co geles, Cal) 1st 5s 1933.J&J 91% Kinloch Lg Dist Tel 5529_J&J 94% 95%
Eastern Mass Street Ry Co— 1st refg 5s 1945 J&J 91 Kinloch Teleph 6s 1928 _F&A 100%

Serial ref 6s Jan 1924-1929 98 Home Tel & Tel of Spokane— Knoxv Gas 1st 55’33 op’ I3_A&0
Ref M 47s 1948............. JRI | T0% 71% 1st M g 5s May 15'36M&N 15  92% 93% Knoxville Railway & Light
f 74% 75 ‘ortonia Power 5s 1945 F&A 65 Ref & ext 5s 1946 opt__ J&D 83% 86
LowLaw&H Istg5s'23 op J&D 99 oughton Co (Mich) ElNCt— Knoxville Trac 5s 1938..A&0 94 -
/ 98 1st g 5s Jan 1 1927 opt-.J&J 90 94  Kokomo Marion & W Trac—
Eastern Pa Rys 1st 5s 1936-J&J 83 20 40 1st g 5s July 11933 J&J 104 104%
Eastern Tex El Co 5s '42.M&N 88 91 97 99  Lackawanna & Wyo Val R T—
7% conv g notes 1925.-M&N  100% 101% Hous Home Telep 5s 1935.M&S 95% 97%  Coll trust 5s 1951 F&A 86 89
Eastern Wisconsin Electric Co— Houston L & Pow 5s 1931. A&O 95 96% Laclede Gas Light—
Ist&ref 5s 1947 M&S 84 88% Hudson Co Gas 55 g 1949. M&N 94% 95 Ref & ext g 5s 1934 A&O 94% 96
Gen M 7% notes 1923.. M&S 99% Hydraulic Pow of Niag Falls— Ist coll & ref g 7s Jan'29-F&A 101 101%
East Wise Ry & L 55 '23-A&0 99% 1st & ref 5s 1950 J&J 99% 100 IstMcoltr5%s’53SerC F&A 96 96%
Sheboygan Elec 5s 1946..J&J 86 9T Ref & impt 5s 1951 A&O 99 100  Lake Roland Elev— See Un Rys Elec
East Bay Water 5%s 1946.J&J 99% 100% laho Power 1st5s 1947 J&J 91 93  Lake ShElec 1stcong 55’23 J&J 85 95
Un & ref 7%s '36 Ser AM&S 104% 1st lien gen M 8s 1930__J&J 103 105 Gen gold 5s Feb 1 1933 F&A 50 53
East Penn Elec Co— 83 - Lor & Clev g 55’27 Of 17.9&3
1st M & ref 6s 1953 J&J - 97 Sand Frem & So 5s 1936.J&J
East St Louis (Ills) Lt & Pow— 1st & ref 5s 1957 opt A&O 80 81 Tol Frem & No 6%s’'25.J&J
1st 5s 1940 J&b 93 84 -~ Lake St Elev RR—See Chic & O ak Pk ElecRy
East St Louis & Suburban Co— Laurentide Pow 5s 1946__ J&J 94 95%
Coll trust g 5s 1932 opt. A&O 81% 82 Gen &ref g 55’26 op ' 11 M&N 14% 16% Lehigh PowSec 6%notes 27F&A 92 93
Alton Granite & St L Trac— Col Lon & Sjjringf 5s '20 A&O Lehigh Nav Elec 6s 1943.J&J 102%  104%
1stcons gold 5s 1944. F&A 55 59 idiana Electric Corp— Lehigh Valley Transit—
Easton Cons El 5s 1949-M&N - 1st M 6s 1947 Ser A...M &N 94%  95%  1st M g 5s Dec 19350pt.M&S 90 93
Economy Lt & Pow g ollet ]_‘Ll) 74 78 1st M g 4s Dec 1935 0pt.M&S 81 84
1st M'sf gold 5s 1 94 92 95 Cons g 4s 1935 J&D 75
Edison Elec Ilium of Boston— iIGL & Coke Ref & impt g 55 1960__ J&D 76 78"
5% % gold notes 1923..J&J 15 ) 87 88%  Coll trust 6s 1923 —J&J 100 100%
8)4% gold notes 1925..J&J15 = 100% 100% 1st lien 7%s 1941 ser AM&N . Leh Val L & P 5s T943..A&0 90
Edison Elec 111 (Bklyn) See K ings Co EL&P 8% conv notes 1923-25. A&O 97 101 Lexington Ave & Pav Fer—See N Y Rys "
Edison EI 11(N'Y) "SeeNYG EI'L & P 89 94 Lexmgton (Ky) Ry—See Ky Tr & Term
Edison Elec Co &Lancaster)— Lincoln Gas & EI 55 1941.J&D
Refunding 5s 1943 F&A — 1st & ref m 5s Jan 1 1950--—---- 83 84% Lindell Ry—See United Rys (St Lo uls)
Eighth Ave RR—See N Y Rys Adjustment mortgage----------- 58 59  Little Rock G & F 6s 1937.M&N
Elec & Peop— See Phila Rap Tr Little Rock Ry & Electric—
Electrical Securities Corp— Ist g 5s July 1'33 op '08 A&O 45 60 1st g 5s 1933opt 1908._. A&O 99 100%
Colltrgsfbs 1935 opt. . FRA  __ Indiana Nor 1st g 5s '33.A&0 45 60 Ref & ext g6s 1938___ ~ A&O qq 100%
Eliz Plaint & Cent J\See Public idianap Columbus & Sou Tr— Lockport & Olcott Ry—See int Trac(B uffalo)
Eliz & Trenton RR |Serv Corp 1st M g 5s Feb 11948— F&A 97% 00  Lockport L, H & P 5s51938-J&J 92
Elmira Water, Light & RR— idianapolis Gas 5s 1952..A&0 88 89 Long Island Lighting—
1st & con g 5s 1956 M&S 87 90 idianap L & H 5s 1940.-A&0 95 96 1st M 5s 1936 M&S 96 97%
El Paso El Co coll trg 55'32_J&J 92 95 idianap & Martinsv Rap Tr— Lorain & Clev RR—See Lake Sh Elec R
7% notes 1925 ~J&J 100% 101%  1stg 5s 1923 opt............. 60% 63  Los Angeles Gas & Elec Corp—
Empire District Electric Co— idianap New Castle & Easth— 1st & ref g 55 1939 opt.-M & S 97
1st 5s 1949 &N 7 80 1st 6s 1932 50 Gen &refg 7s 1926 SerA.M&S 102% 103%
Empire Gas & Electric Co— Trof Ind Gen &ref g 7s 1931Ser B.J&D 105
Gen & ref 6s Ser A 1952. J&D - - Series C
Empire Gas & Elec and Em 1st g 5s 1923 opt M&S 53% 57 Los Ang G & E 55 1934..J&J 97%
Cokejt Ist&ref 5s'41 op. 85% 88 idianapolis & Southeast Trac— Los Ang Lt 8 5s Apr 11'24 A&O
Empire Gas & Fuel— 1st M g 5s 1935 J&J 40 Los Ang Pac Co— See Pac El Ry
1st M sf 6s 1926 M&N 100% 101%  Ind Shelbv & Southeast Ist Los Angeles & Pasadena—See = Pac El ec Rys
Ist&refconv 7%s 37SerAM&N 93% 94 sfg 5sJan 11932 J&J 51% Los Angeles Ry Corp—
Equit G & E Utica 5s 1942-A&0 93 - idianapolis Trac & Term Co— 1st & ref sf g 5s 1940 J&D 80 82
Equit 111Gas, Phila, 5sg'28.J&J Istsfgold 5sJan 1 1933.A&0 88 89%  Los Ang Ry 5s 1938____A&O 89 90
Erie EIMotors! g 5s 1951-A&0 82 87 Indianap St gen 4s 1933..J&J 65 66% Los Ang Trac 1st g 5538_J&D
Erie Ltg 1st M 5s 1967 A&O 90% 91% Citizens' St con Ssg 33.M&N 85% 87% Louisville Home Te?
Erie& Suburban Rg/ 5s74T. A&O 70 75 ;idianap Wat—5s'26 op '11J&J 97% 99 1st 5s ext 7% 1925 ........... J&J  100%
Evansv G&E L 5s'32 0p’'12.J&D 92 95 Ist & ref g 4%s 1940 opt.J&J 85% 87  Louisv Ltg 55’53 unstmpd.A&O 94
Evansv & Sou Ind Traction— iterborougn-Metropol Co— Louisv Ry con M 5s g'30— J&J 92% 93%
Evansv & Princ 1st 55’23 A&O 99% 100 Coll trust g 4%s 1956— A&O 9% 10 2d mtge 4%s 1940 M&S 80%
Excelsior Springs W at, Gas & El Guar Trust certif of d eg 8% 10 Gen M 5s 1950 F&A 82
1st M 6s 1932 opt J&D 92%  95% Stpdasst'd& 16% subs. . Louisville Water—See under Lo uisville p. 50.
Fairmont & Clarksburg Trac'n iterborough Rapid Transit— Low Law & Hav— See Eastern Mass St Ry
1st g 55 1938 opt 1913 A&O 92 93 1 ist& ref g Ss 6 op tax-exJ&J  70% 71  Luzerne Co (Pa) Gas & Ele
Federal Light & Traction— Sta 69 % 70% 1st ref&imp g5s'48op’ 13 A&O 90% 91%
I1st s f g 5s 1942 opt M&S 82 84 8s 1922 (J P M Teceipts)-——— 0714 98 Lykens Val L & P 6s 1945 M &S 90 97
1st lien g 6s 1942 stpd.M &S 91 94 Certificates of deposit-------- 96% 97  Lynn & Bost RR— See Eastern Mass St R
Fed St & Pleas VaI—See Phil Co New 10-year 6swi 1932.A&0  69% 69% Macon Ry & L 1st 5s'53-.J - g3
Flint Gas 5s 1924 M&N 97 99 7s 1932 w i M&S 92 93% Madison Co gllls ) Lt & Power—
Ft Pitt Traction— See Phila Co | Iternatl Railway (Buffalo)— 1st g 55 19 J&D 92 95
Ft Smith Light & Traction— uff Ry 1st conM5sg’31.F&A 87 88 Mad IglvPowIstS s735gu op F&A 98 100
1st M g 5s Mar 1'360pt.M&S 84 88 Cross St Ry 1st 5sg '32. M&N 85 87  Mahoning & Shenango Ry &
Ft W Van Wert & Lima Trac— Buff Bell & Lan 5s 1927.J&D 88 92 Youngst Shar Ry&LSs 31 J&J 93 94
1st M g 58 1930 guar J&J | Buff & Lock lstf; 5s 1938.J&J 78 82  Manhattan El con 4s g'90.A&0 62% 63
Ft Worth Pow & L 5s '3T.F&A 94 96%  Buff & Niag Falls Elec Ry— 2d g 4s 2013 J&D 51% 57
42d St M & St N Av—See Third Ave Ry 1st M 5sgold 1935 J&J 80 83 Manila Electric Corp—
Frankf Tacony & Holmesb Ry— . Internat Ryref 55'620p.M &N 56 57% Manila Elec RR Lt Cor
1st gold 5s July 1940 J&J 65 72 i 84 90 1st lien & col tr 535 83 85%
Galv Elec Co 1st 55’40 0p. M&N 85 88 1 Manila Sub Ryslst5s 1946. M&S
Galveston-Houston Elec Ry— 1943 opt 1913 &A 49 50 Man’frs Wat (Pa) 5s 1939.J&D 97
1st M sfg 5s 1954 og A&O 6 1 >waRy & Lt (Cedar Rapi dS)— Market St Elev Pass Ry—See PhilaR Tran
Gas&El of Bergen Co 5s749.J&D 93% 1st & ref 5s 1932 op '15 M&S 88 91 Market St Ry (San Francisco)—
Gen 5s Novi 1954 M&N 87 ] monwood & Bessemer Ry & Lt 1st cons mtge 5s 1924 M&S 91% 92
General G & El 1st 55 '32-.J&J 76 1stsf g 55 '36 op aft '15_ F&A 83% 85 Coll tr 6% notes 1924— A&O 95% 96%
6% gold bonds 1929 M&S 86 See Ml chlgan Maryl'd El Ryslst gu 55'31A&0 96 96%
§eor Row & Ips— See Bos & Nor St Ry United Rys Balt & Ann S L 5s 1946.F&A 70 75
eorgia Light, Power & Rys— Massachusetts Gas 4%s'29.J&J 95%
Istliensf g 5s 1941 opt.M &S - ) Deb g 4%s Dec 1931 J&J 90% 92
CentGaPow5s’38 op '13.M&N 1st M 6s 1934 A&O 73 80 McGavock & Mt Vernon— See Nash R y &Lt
Geort%la Ry & Elec 55 1932.J&J  95%  96% , ; Memphis Power & Light Co—
efg & impt g 55’49 sf-.J&J 87 89 84 87" 1st & ref 5. 1948 Ser A..J&J 88 89%
Atlanta Cons St 55 1939._J&J 96% 97%  Jacksonv El 5s'27 opt.. M&N 91 94 Memphis St Ry con g 55'45.J&J 78% 79%
Georgia Elec Lt 55 1930..J&J1 95 | 7 J Service Corp Meriden Horse RR 5s 1924.J&J 87
Atlanta Northern Ry Co— J I Metropolitan Edison Co—
1st guar 5s '54 op'90..J&J! Refunding gold 4s 1931-.J&D Ref & imp 85 1935 Ser A M&N  105%
Georgia Railway & Power— J 60 Ist & ref 6s 1952 Ser B_. F&A  99% 99%
1st &refsf 55 1954 opt. A&O  88%  89% 92 Metropolitan RR— See WashRy & Elec
Gen M 6s 1947(1922 Ser) A&O 98% 99% 88 93 Met St Ry—See N Y Rys
F&A 100 102
[ This PrICE Includes accrued nterest. k Last n Nominal. | In London, r Canadian price. * Sale price.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



40

PUBLIC UTILITY BONDS

NOTICE.—AIl bond prices are "and Interest” except where marked "f” and Income and defaulted bonds.

[Yol.

116.

Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask.
Metropolitan West Side “L”— New Orleans R &Lt Cone Northwest Gas L & Coke (Chlc)

1st gold 4s 1938 F&A 64 65 Ref&gen554 op’ 19SerA Cons g 5s Dec 11928 Q-M 93 96

Exten gold 4s 1938 J&J 5934 62 Certificates of deposit-——- 74 75 Cicero Gas gen&ref 5532.J&J 90 94
Mexican EI L 1st M g 5535.J&J r 51 Series B Northwest TeTeg 4 34s 1934.J&J
Mex Lt & Pow 1st 55’33 sf. F&A r 57 Canal & Claib 1st 65 '46 M&N 107 111 Norwich(Ct)Gas & E g 55'27J&J 93 97
Michigan Light 1st 5s 1946. M&S 9134 93 N O Cy RR—Gen g 55’43 J&J 9534 Norwich St Ry 1st g 55'23. A&O 93 99
Michigan Nor Pow 1st 55’41 J&J 91 94 N O Cy & Lake 5s 1943.J&J 9734 9934 Nova Scotia Tr & Pow 5s 1946. 8334 85
Michigan RR 1st 6s 1924. M&N 82 87 NO&Carroll con 5s Feb’33J&J 98 ____ Ogden Gas 5s 1945.. M&N 88 89
Mich State Telep 5s 1924.. F&A 99K 100 Edison EIl 1st 55 1929 J&J 9734 98M Ohio & Nor Gas 7s 1925.M&N 9734 100
Michi%gn United Railways— N O Pow-House Co 5s°41.J&J 87 ___ Ohio Pow 1st 7s 1951 Ser A.J&J 10334 10434

1st cref gold 55 1936 - _M&N / 35 37 St Charles St 13t g 4s'52.J&J 85 ___ Ohio Public Service Co—

Jack Cons Trac 5s 1934” M&N Newp News & Hamp Ry, G & E 1st M &ref 734s'46 Ser AA&O 107
Middlesex & Bos St 4 34s'32 J&J 1st & ref 55 1944, .. .J&J 81 85 ist & ref 7s'47 Ser B.F&A 105 10534
Middlesex Water Co (N J)— Newp News&Old Pt Ry & El Ohio Service 1st 6s 1937..M&N _ _

Consol M 5s 1950.. F&A 85 90 1st g 5s Nov 1 1938 M&N 94 95  Ohio State Telephone—

Middle West U 6sJan 1'25 A&O 98 99 Geng 5s Mar 11941..M&S 75 — Cons & ref s f 4s-5s 1944.3&J 9234

8% gold notes 1935 M&S 10334 105 New York Edison Co— Oklahoma Gas & Electric—

8% gold notes 1940____ J&D 106 10734  1stlien & ref 634s 1941 A&O 109M no 1st M g 5s’'29 op aft '14.A&0 93 96

106 10734 1st & ref 734s 1941 ...F&A 103 105
MIUvafo Etna & Sharps—See P hila Co Ist g 5s Dec 11948 J&D  99M 9934 Oklahoma General Power Co—
Milwaukee Coke & Gas Co— Pur~mon colt tr 4s 1949. F&A  82M 8334  1st M 6s 1952 Series A..A&O 89 92

1st M sf 71933 F&A 102 1033% EdEINLNY, cong5s95J&) loiM  1017s Oklahoma Ry Ist&ref 55'41.J&J 7 80
Milw EI Ry & Lt 5s 1926.. F&A 9934 99M Central Un Gas 5sg 1927 J&J 96 %734 Omaha & Council Bluffs StRy—

Ref & ext 434sg '31 opt..J&J 90% 91 Equitable Gas 5s 1932__ M&S 9334 5 1st consol g 5s 1928 J&J 83 84

Gen & refg 5s 1951 opt..J&D 9134 92 New Amster Gas 5s 1948. J&J] 3 84 Omaha & Coun Bluffs Ry & Br

1st & ref 5s 1961 Ser B.J&D  85M  85J4 NY&ER Gas 1stg5s'44.J&) 9434 9534  istconsg 5sJan 11928 J&J 8134  —

Milw Light, Heat & Trac— Con 5s 1945 J&) 92 Ontario Pow 5s 43 opto’ 13F&A 96 9634

_ 1stg 5s gu 1929 opt.M&N 9534 9634 NY&Westch Ltg 45 2004.0&J 13 76  Ontario Transmission Co, Ltd—

Milwaukee G L 1st 4s '27. M&N  93% Deb g 5s 1954 op guar.J&J 90 92 istgu g 5545 op bef '16. M&N 94 —
Milwaukee Northern Ry— North Un Gas 5s 1927. M&N 92 —  Orange & Passaic Val Ry—See P ub Serv Corp
1st 5s Apr 1931. A&O 89 92 Standard G L 5s 1930 .M&N 96 99 Oregon Elec Ry 5s '33 opt. M&N 25 —
Minn Anoka & Cayuna R ge RR N Y Municipal Ry Corp— Ottawa Elec 1st g 5s 1933..J&D - -
1st 55 1935 M&N - 1st mtge 5s 1966 — J&J/ 86 —  Ottumwa glowa) Ry & nght—
Minneap G L 5s Feb '30..M&S NY&Pa Telep & Teleg Co— Ist & ref g 55 1924 . .. J&J - vl
Minn Gen EI 1st 5s '34 op.J&D - ! 1stgold 5s Feb 1192 F&A 98 —  Pacific Coast Pow 5s 1940. M&S 92 95
Minneap St Rys— See Twin City Rapid Traci GetTsfd g 4s Nov 1929.”"M&N 92 93  Ppacific Elec Ry g 55 1942..J&J 8434 8534
MISSISSIP&)I Riv Pow 5s '51. J&J 9234 9344i N Y & Queens Elec Lt & Pow— Los Angeles Pacific Co—

Sfgold deb 7s 1935___M&N 100 102 1stcons g 5s Aug 1 1930.F&A 99 3834 st ref g 4s 19500pt’15_J&J 75 7
MISSISSIppI Valley Power— NY&QueensGas 1st 5s'34.F&A 80 L A-Pac RR con 55'31. A&O P

1st M_6s 1947 M&N 88 92 N Y & Queens Co Ry 4s'46.A&0 - L A PaRR Cal 5s'43. M&S 80 82
Missouri Edison ET5s'27.. F&A 9834 99 Steinway Ry 1st 6s 1922.J&J / 35 40 Los Ang & Pas 5s g 1928.J&J  ----  —
Mobile Elec 5s 46 op '10 M&N 8334 87 New York Rallways Pacific Gas & El ref 55’42 J&J 9\%> 92
Mobile Gas 1st 5s 1924 J&1 7 98M  IStR E &ref4s'420p’'16 J&J/ 3434 3434  1Ist & ref 7s 1940 Ser A.J&D 108 10834

Imp & ref 7s 1951. .. .J&D Guar Trust ctfs of deposit.. / 34 5 1st & ref M 6s 1941 Ser B J&D 103 10372
Mob Lt & RR 1stg 5s'37.J&D 67 69 Adi Inc g 5s Jan 1942, A&O / 634 6J41 Pacific Gas & Elec (Arlzona(%(

Cons g 5s 1941 M&S 62 65 Bankers Trust ctfs of depos / 434 6 1st M 6s Jan 1931 .. — —

Mobile St Ry 1st 6s™23.M&N 9934 __ Bleeck St & FF 1st4s'50.J&J 48 55  Pacific Gas Imp 4s Sept'30.Q-M  — -
Monongahela St Ry— See Phila Co Bway&7th Av Cons 55'43J&D 58 6734 Pacific Light & Power Corp—

Monor':/?ahela Valley Traction— Metr Trust ctf of deposit. — 70 1st & refsf g 5s 1951 op. M&S  — —

1st M g 5s 1942 opt 1922.J&D SIM 83 Bwav Surf RR 1st 55 '24.3J&J 60 65 Pac L & P Co 1st 5s'42..J&J 97
Montana Power— CenCrosstown 1st 6s'22.M&N — 35 Guaranteed. -

1st & refsf 55’ 430p '18.J&) 9634 97 Col &9th Av 1st55'93..M&S J 13M 20  Ppacific Pow & L 1st 55 30.F&A 9134 92
Montreal Lt. Ht & Power Co-- Eighth Av cert Ind 65’19 F&A 65 - Ist lien & gen M 8s 1930.F&A 10434 -

Ist&colltr g 434s'320p’12J&J r 92 LexAV&P Fv Ist 559’93 M&S / 44 pacific Teleph & Telegraph—

Gold 5s 1933 opt 1913...A&0 N Second Av con 55’48 gu F&A i 1>4 3 Ist&col trsfg5s 1937..J&J 2 97 9834
Montreal Tramways— Trust Co certifs of deposit. /| 134 3 Ref M 5s 1952 Ser A...M &N a1 9134
1st & ref g 5s 1941 opt__ J&J 8834 89 Receiver'scertificates 1914 / 55 58  Paduc T&L coll tr g 5835.M&N  — —
Morningside Elec St Ry—See Phila Co South Ferry 1st 5s 1919 A&O / 35 45 parr Shoals Pow 5s 1952 .A&O 83 85

Morris & Somerset El 7s 40 A&O Third Ave-~-See under “T.” Paterson Ry— See Pub Ser Corp
Mountain States Power Co— 34th St Crosst 1st 55 '96 A&O 98 60  paterson & Passaic Gas & Elec

1st & ref 5s 1938 J&J 84 89 23 Street Ry 5s 1962. .J&J — 6834 Consol gold 55 1949 M&S 9334 96
Mt Wash St Ry— See Phila Co NY & Richmond Gas Co— Pawtucket Gas 4s 1932 __M&N 89
Muncie El L 1st 55'320p’'12.J&J 1st ref M 6s 1951 Ser A. M&N — - Peekskill Lt & RR 5s'30. A&O — —
Muncie Hart & Ft Wayne Tr— NY&Stamf—1st g 55 '31..A&0 52 57 Ppeninsular Telephone Co—

1st 5s g 1935 opt 1925..J&J 45 55 Ist&ref g4s'580p af 14guM&N ~ — — First Mtge 6s 1943.. _. J&J 97 101
Muncie & Un City Tr Co—See Un Tr of Ind N Y State G&E Corp 534s 1962 — —  Penn Central Light & Power Co
Municipal Gas (Albany, New York State Railways— 1st & ref 5s 1950 A&O 9634

1st M 534s 1952 Ser A. A O 104 107 1st con g 434s'62 op ' 13.M&N 65 6534 1st & cons 6s 1963 F&A 101 10134
Municipal Gas & Elec, Roch— 1st con 634s 1962 M&N 9634 ~ 9/34 penn Central Power Co—

Ist Mg 4%s 19420p’12.A&0 90 92 N Y & Suburban Gas—See West cnesterj Lagnt g * “1st s f 6s 1962 Ser A__J&D 98 99
Municipal Service Co— N Y Tel 1st 4345 39 tax ex. M&N 9234 9334 Penn Public Serv 55 1962..F&A 92 94

Sfcol trg5sMar’42op’ 15 M&S Deb 6s Feb 1949 F&A 10634 10034  1st & ref 65 1929. . .. J&D 9634 9834
Muskegon Tr& Lg 1st 1931 M&S __ Ref M 6s Oct 1941 A&O _ 105 10 1st & ref 734s 1935 Ser B.J&J 102 104
Musko_?ee Elec Tr 55 '34. _M&N ___ N Y Westch & Bos Ry—See Ste 8M kk s— 1st & ref 6s 1947 Ser C.M&N 98 99
Nashville Gas & Heating Co— Niagara Falls Pow 5s 1932.J&) 9944  99M pennsylvania Ltg 5s 1940..J&J  — —

1st M gold 5s 1937__ M&N 89 92 Ref & gen 6s Jan 1932. A&O 1033 104M Pennsylvania-Ohio Pow & Lt—

Nashville Railway & Light— Ist&cons 6s Ser AA '50 M&N 104 10431 Ist & refsf 734s 1940 _M&N 10434 105

Cons g 5s 1953 opt 1908 J&J 9134 93  Niagara Lockport & Ont Pow— Pennsylvania Power & nght —

Ref and ext gold 5s 1958.J&J 79 82 1stsf g 55’54 tax-exem.M&N 9734  — Ist & ref 7s Ser A 1951.. F&A 10434 10534

Nashville St Ry 5s 1925. J&J) 96 9834 Refsf 6s 1958 Series A. F&A  — —  Pennsylvania Util 6% notes '26 96 100

McGavock & Mt Vernon— Norf & Atl Term— See Va Ry&P Penn Wat & Pow sf 55’40. J&J 97

Summer St IstM6s'26.J&J 100 102 Norf & Ports Tr—See Va Ry & P Pensacola EI Co 1st 5s'31 F&A 82 8434
2d series 6s July 1937..J&J 101 105  Norf Ry & Lt 1st 55 1949.M&N 89 — People’sG L & Coke, Chicago—
Nashville Water 451928 J&J Basis 4.50%  Norfolk St 1st g 5s 1944. J&J 95 — 1stconsg 6s 1943. . . A&O 10712 108
Nassau EI RR—See Bklyn Rap Tr North American Edison Co— Refunding gold 5s 1947.M&S 9234 93%
Nassau Lt & Pow 1st 55’ 27 A&O __ Sfg6sMar 15°52SerA.M&S15  93y2 9334 ChicG L & C 1st 55 1937.J&J 96 =
Nassau & Suff Ltg 5s 1945. F&A 70 80 North Carolina Elec Power— Consum Gas 1st g 55 '36 J&D %34 96
National Light, Heat & Power— 1stsfg5sO0ct'400p’16 AKO  — — Ind NatG&O g 55'36gu.M&N 8034

Coll trust 7s 1924 Ser C..J&D s 10034 North Carolina Pub Serv Co— Mutual Fuel Gas g5s47. M&N — 9534

Coll trust 7s 1928 Ser B J&J s 10134  1st & ref 5s 1934 opt _ .A&O 74 77 pPeople’s Trac—See Phila R T

Cent Ind Ltg 5s 1927 .M&N 85 92 Salish & Spencer 55'45 .M&N 65 70 Ppeoria Bloom & Champ Trac—

CityG&E (Paris,111)55'35 A&O 85 92 Greensboro Elec 55 1932 A&O _ 83 88 1st gold guar 55 1936 M&N 85

Jerseyville 11155 1935 F&A 85 90 North Hud Co Rv—See Public Service Corp  peoria Ry 551926. F&A 81 —
Nat Pow & L Inc 7s 1972 J&J 92 North Hudson Lt, H & P Co 5s 1924 & 1925 guar F&A et —
Nat Securities pi 6s 1924, (Hoboken, N J) 5s 1938.A&0 _ 90 — Peoria W W Co pri5s48M&N 87 20
Nebraska Power 1st 55'49 J&D 91 9234 North Jer St Ry— See Pub Serv  Corp Ist con 4s 1948.. . . M&N 56 60
Nevada-Calif Elec 6s 1946.J&J 97 98  North Shore Electric Co— Petersburg Gas 5s 1931__ A&O 80 -

1st lien 6s 1950 ser B A&O 97 98 Ist & refg 5s'400p'20 A&O — —  Philadel hla Company—

8% gold notes 1930, M&N North Shore Gas Co of Illinois— 1st coll trust s 1949 M&S
Nevada-Cal Pow 6s 1927..A&0 Ist gold 5s 1937 opt . _ F&A — Cons M coll tfg 55'51.M&N
Newark Gas 6s Apr 1 1944.0-J 110 112~ North Texas Gas Co— 1st ref&col tr 65’44 Ser A F&A
Newark Cons Gas con 55'48J&D  94)4 95 Ist 6s 1923-1932 A&O 9B 99 Conv deb 534s 1938 M&S
Newark‘Pass Ry— See Public Se rv Corp North Calif Pow 5s 1932 .J&D  — 98 Alleg Belle & Per 5s '35..A&O
New Bedf & Onset 6s 1928 J&J R &conssf5s'480p’15 J&D 96M ___ Ardmore Street 5s 1958. A&O /

New Brunswick (Can) Pow Co— Nor Canada Pow 6s 1928..J&J 90 — Central Trac 1st 5s 1929.J&J /

Ist M 5s 1937 M&S 73 76 Northern Illinois Light & Trac— Citizens’ Trac 1st 5s'27.A&0\J
New Chester (Pa) Water Co— 1st M gold 5s 1923 guar..J&J 99 --__ Duquesne Light 6s 1949.J&J

1st 5s Mar 11943 M&N 95 97 North Ind Gas & El 6s'52 M&N 95 904 Conv g deb 734s 1936.J&J
New England Elec Securities— Northern Ohio Trac & Light— Duquesne Trac 1st 55'30.J&J /

IstcolTtr5s Jan3 1932 .J&J3 n 60 65 1st consol gold 5s 1933__ J&J 90 94 Fed St & PV 5s May 1'42.J&J|/

New Eng Pow 1st 5s 1951. J&J 1st consol gold 4s 1933 J&J 82 85 Ft Pitt Trac 1st 5s°1935.J&D /
New Eng Tel & Tel 4s 1930 J&J n 88 92 1st lien & ref 55 1956__F&A 80 82 Millv Et & Sh 55 1923.M&N /
5s gold Oct 1 1932 A&O 9834 99 Cs 1926 —J&D 96 98 Monong St Ry 5sg 1928.J&D /
1st 5s 1952 Series A J&D 9834 9834 Gen & ref 6s 1947 Ser A. M&S 93M 9434 WIilk&EPit 1st g 55’29 M&S /
N H & Centrev 1st 5sg'33.M&S 80 North Ont L & P 6s Apr '31.J&J 8634 8734 Morn’sideEISt Ry 5S- 33 A&O0
New Haven Wat 434s 1962.J&J 95 10T Northern States Power Co— Mount Washington St Ry—
N J & Hud Riv Ry & Ferry— Ist & ref 55 1941 . .. A&O 90 91 1st & coll tr’\gu 55 1933.A&0 / 85
1st gold 4s 1950 opt. ..M&S 62 1st & ref 6s 1941 Ser B.A&O 101 10134 pitts Alleg & M gen 55'30A&O / -
N J Pow & Lt 5s 1936 F&A 89 92 6% notes 1926 A&O 99M 100 Pitts & Bir Tr 5sg 1929.M&N / -
New London G & E 55727 A&O 96 99 7% notes 1923 F&A15 100 10134 B K &A Trac 6s 1931.M&S / _
2dmtge5s1929 A&O 96 99 Northern Texas Electric Co— Brownsv Ave 5s 1926.F&A / _

Consol & refg 5s 1933 J&J 96 99 Coll tr s f g 5s 1940 opt. .J&J 84 87 W Liberty 1st g 5s '30.J&J /

New Milford Pow 1st 55'32.F&A 95 98 Northern Texas Traction Co— Pitts & Charleroi 5s '32. M&N -
New Orleans Pub Service Co— V\? 5s 1933 opt 1913 ..J&J 92 95 Pitts Trac 1st 55 1927..A&0 /

Ist & ref 5s Ser A 1952. . A&O Nor Wetsch Ltg 55 1955...J&D - - SoTraclst&coll tr g 55'50A&0 / _

Gen M 434s 1935w 1.. 76M 77 34 Northwestern Bell Telephone— 2d Ave Tr 1st 55 1934...J&D / _

Lnc 6s Ser A w i. 76 7 Ist M 7s 1941 Series A F&A 10734 108M Gold 5s July 1933 J&J /

Series B w i Northwestern Elevated (Chic)— United Trac 5s 1997 ctfs.J&J / 67 69
New Orleans Ry & Light Co— 1st mtge 5s 1941 opt M&S 7434 76M  West End Trac con 55'38.J&J,/ -
Gen mtge 434s g 1935__J&J 6034 Union[SI (Loop) 5sg745. A&O 73

6 Basis.

| This price includes accrued Interest,

k Last sale, n Nominal.

r Canadian price.

* Sale price.
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PUBLIC UTILITY BONDS

NOTICE.—AIll bond prices are “and interest” evcept where marked “f” and Income and defaulted bonds.

Mar., 1923.]
Bonds.

Phila Elect 1st 53 1966 A&O
Ist M 4s 1966 —A&O
1st 1 & ref 6s 1941 J&D
1st Ar ref 5%q 147 T<D

Philadelphia Rapid Transit—

CoU tr g 5s 1957 opt sf__F&A
S f guar 5s '62 opt '17. M&S
Eq tr 5%s '24 '33 (s-a)-F&A
Darby Media & Ches St Rg

1st 4%s '36 opt '16 gu.J&
Market Street Elev Pass R

1st g gu 4s 1955 M&!
Union Traction—

People’s Traction Co—
P P Ry tr ctfs 45’43 F&A
W Phil Pass 2d 5s'26, M&N
Philadelphia Suburban Gas & EI
1st M &ref g 55’60 op’'15- F&A
Gen M 6s 1969 J&D

Phila & West Rv 5s 1960..J&J
Pine Bluff Cc 5s 1942.........0&J

J&J

Pitts Alleg & Man— SeePhila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charleroi— See Phila_ Co
P McK&Con—See W Penn Rys
Pitts Trac— See Phila Co—
Pontiac Light 1st 5s 1927.J&J
Portland (Me) EI 55 '26 optF&A
Portland (Ore) Gas & Coke—

1st & ref g 5s '40 opt '20-J&J

1st gen 7s 1940 J&J

Portland Gas 1st 5s 1951 F&A
Portland (Me) RR—

I1st 1& con m 5s 1945--M&N
Portland Ry Lt & Power—
Ist & ref sf 55 1942 op. F&A
1st 1& ref 6s 1947 SerB. .M&N
1st 1& ref 7%s '46 Ser A. M&N
Portl'd Ry ref 5s '30 op.
City & "Sub con 4s '30.J&D
Port Gen Elec 1st 5s '35-J&J
Portland (Me) Water 4s'27F&A
Porto Rico Rys, Ltd—
1st g 55 Nov 1 1936 op.M &N
Porto Rico Telep 6s 1944 .J&D
Potomac El Pow 5s '29 op_J&D
Cons M 3 5s 1936 guar..J&J
Deb gold 6s 1925 J&J
Gen mtge 6s 1923 J&J
Refunding 7s 1941, . .A&O
Prescott G & El 1st 65s'40.J&J
Proy. Secur.—see Steam RR’s.
Public L & Pow 1st 5s 1945 F&A
Public Service Co of Nor 111—
1st & refg5s 1956 0p '21.A&0
8% gold notes '30 Ser A .M &S
Public Service Corp of N J—
Trust certs 6% perpet-M&N
Gen_? 55 Oct 11959 op..A&O
Sec 7s 1 J&D
Camden Sub 1st 55 1946.J&J
Cons Trac 1st 5s 1933..J&D
Eliz Plain! & Cent Jer Ry—

Elizabeth & Trent 55’62 A&O
J C Hob & Pat 4s 1949.M&N
Newark Pass con 5s '30-.J&J
Newark Terra Ry 5s '55.J&D

2d 5s ext to 1924 M&N
Nor Jer St Ry 4s 1948.M&N
Or & Pass Val 1st 5s '38.J&D
Paterson Ry— Con6sg’'31J&D

2d 6s ' 14 ext 5% to '44A&0

So Jersey Gas El & Trac—
Guar g 5s Mch 1 1953. M&S
Puget Sound Power Co—
st g gu 5s 1933 opt J&D
Puget Sound Power & Cight—
en &ref 7%s’41 SerA M&N
Puget Sound Electric Ry—
st consol g 5s '32 Op-F&A
Tacoma Ry&P 5s '29. A&O
Quebec Ry L H & Pow—
Cons g 5s 1939 opt__ J&D
Quincy (111) Gas Elec & Heat—
1st cons g 55 19350p '10.M&S
Quinc & E 55 1929..M &S
Racine ("Wis) Water 5s’31.M&N
Rallway & nght Sec 5s var
Rap T Ry—See Pub Ser Cor
Readlng Trac 6s 1933__ .J&J
Read&Wom— 1st 55 ¢ ' 25 J&J

Rhode Isld Sub 4s'50.. . .J&J

Richmond (S1) Lt & RR—
1st coll tr g 4s 1952 J&J

Rio de Janeiro Tram L —
1st g 5s 1935 J&J

Riverside Trac— See Pub Serv C
Roanoke Ry & El 5s 1953. F&A
Roanoke Tr & Lt 55 1958.F&A
Roanoke W W 1st 6s 1936.J&J
Gen g 6s 1934 M&S
Rochester Gas & Elec Corp—
Gen m 7s 1946 Ser B___M&S
Roch Ry & Lt 5s'54 opt_ J&J
Tax exempt
Roch Ry cons 5s g 1930. A&O
2d 5sg 1933
Rochester & Syracuse RR—
1st M conv 5s 1957 M&N
Roch Telep gen 5s 1933..A&0
Rockford (111) Electric Co—
1st & ref sf 55 '39 op '14_M&S
Rockford & Inter-Urban Ry—
lst %(55 1922 op 1907 A&O
Rockford & Freeport Ist g gu
5s 1923 op aft Feb ' 10 M&N
Rock B &J 1stg 5s’ 30guA&0
Rome (Ga) Ry & L 5s '46. A&O
Kumford FalU Pow 4s Octl 1945
Rutland Ry L&P Ist,55'46 M&S

6 Basis.

Bid. Aik.
99% 100
80 84
104 104%
101 102
87 90
84 87
65.50 to 5.20
84 86
86%
66%  66%
96
70 72
95
89 90
93 94
74
90
85 90
93% 96
95%  96%
91 93
104 106
63 72
82 85
84%  84%
95 95%
106% 106%
86% 88
81
94 95
98% 99%
8§ 91
97 98
97 97%
100
99 100
106% 107%
84 88

/ ,,,,,,,,
87% 88
104% 105
93% 95
85 85%
104 105
84 85
78 80
65
68
58 60
87 _
90% 91
80
65 -
63 65
65
85
75
64
90 92
94 97
104 105%
83 86
85 90

r 74%  74%
76 |
85 87
90 92
92
93 99%
85 90

P.

65 68

r 85

or
Pe7 92
84 89
87 89
80 85
108
88 92
03 105
70 72
84 87
93 95

) s T
68T T2
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Federal Reserve Bank of St. Louis

Bonds. Bid. Aik. Bonds. Bid.

Sacramento Elec Gas & R’\\//I Springfield (O Lt, Ht & Pow—

Cons 5s Nov 11927 &N 98 98% Istsfg 5s 1 F&A 98%
Sacramento Gas 6s '23-40.A&0 _____ Gen & ref 5s 1933 A&O 92

SprinpTiftld (111) Py & Lt Go

St Clair County (111) Gas & El— 'i)I trg 5s 1933 o0pt_ J&D 78
1st cons guar 5s 1959 M&S 79 82 Spr|ngf|e|d5g o) Ry & L[t Co—

St Joseph Gas— 1st 5s 1937.J&J __ M&N 94

St Joseph Ry, Lt, Heat & Pow— SprmgMeld(O%Rv lst 55 735 M&S J—
Ist g 5s Nov 1 '1937 M&N 76 35... M&S N

St Louis RR—See Un Rys(St L) Standard Gas & Elec of Dela—

St Louis Spring! & Peoria RR— Convsfg6s 1926 opt_ J&D 99
Ist & re gu gSs'390p_J&D 78 80 Sinking fund g 7%s 1941 M&S 103
St Louis & Springf 55 '33J&D 88 93 6% g notes 1935 LA&O 86

L) Gold 7s 1937 M&S 102
Steinway Rg/ See N Y & Queens Co Ry

St Paul City Ry—See Twin City R T Suburban Gas Co of Phila—

St Paul Gas Light— Istsfg 5s Apr1'520p’07_. A&O 95
Gen gold 5s 1944 M&S 93 Superior Water Light & Power—

St Petersb (Fla) Ltg 6545.J&D  104% 84%

Salisbury & Spencer—See No Ca r Pub s erv Ref 55 1929....cccoiviriiiiinn e

Salmon Riv Pow gu 5s’520p F&A 93 94% Syracuse Gas g 5s 1946 J&J 93

San Antonio G & E 53'49.M&S 87 91 1st M g 5s '47 opt '17--M&N 64

San Antonio Water Supf Syracuse Light'g 55g 1951-J&D  93%
1st & refsf5s'330p '13.F&A 87 89 Syrac L&P col? tr bs 1954.J&J  83%

San Diego Consol Gas & Elec— Syrac Rap Tr 1stg 5s 1946- M&S 87
1st g 53 1939 opt 1914.M&S 92 95 2d mtge g 5s 1930 . J&J 80
1st & ref 6s 1939 ser A.M&S _ 98 100 Tacoma Rv & P— See Pugét Sou nd Elec

Sand Frem & So Ry—See Lake Sh El Ry Tacoma Wat Sup 1st 5s'25.J&J —

San Fran G&E 4%5 1933.M&N  94% ~96 Tampa Electric Co—

Not callable 92 93 1st M g 55 1933 sfop .J&D 92
San Fran Oak & San Jose Con— Tampa Gas 5s 1937 opt . M&N 70

Cons 5s May 19 1938.M&N 19 51 51% Tennessee Electric Power—

SFO &SJRy Ist55’33..J&J 85 87 1st & ref 6s 1947 Series A- 93%

2d M g 551933 s f J&J 65 Tenn Pow gu 5s 1962 opt M&N 83

San Joaquin Lt & Pow Corp— Tenn Water 1st 5s 1946 M&S 50

Ist&ref g 6s'50 Ser A op. F&A 100% 101  Terre Haute Indianap & East—a
Series B _ 99% 73%
Series C. 100%  100% Terre Haute Trac & Light—

Conv coll tr 85 Ser D 735 M&N istcon M g 5s 1944.. .M&N 83

Unif & ref 7s 1923-26... MfcS Terre Haute EI 55 1929..J&J 87

Unif & ref 7s 1951. M&S  104% 105% Texarkana G & E 5s 1930..J&J 88

San Joaquin Light & Power— Texas Pow & Lt 1st 55 '37.J&D  90%

1st 5s 1945 op aft’'10-.J&D 95 95% Deb g 6s 2022 Ser A J&J I

Santlago (Cuba) Elec L & Tr— Texas Igublic Service 6533.J&J 0

1st g 6s 1959 opt 1919 J&J 73 Tex Elec Ry deb 6s 1942.-J&T N

Sao Paulo Tram, L& P, Ttd— Tex Trac 1st 5s '37 opt._J&J

j_ 1st g 55 June 11929 J&D r 88% 90% Third Avenue Ry (N Y)—

Savannah Elec & Power Co— 1st ref g 4s 196% op aft” 14 J&J 60%
1st & ref 7%3 1942 Ser A.A&O 104 106 Adj inc g 5s Jan 1960 op.A&Q /62

1 Savannah Elec Co 5sg’52 J&J 81 84 Third Av RR 1st 55 ¢ '37.J&J 93

‘Sayre (N Y) Elec 5s 1947..A&0O 75 Dry Dock E Bway & Battery

Schenectady Railway Co— ist 5s gold 1931 J&D 73
1st M 5s 1946 opt 1919.. M&S 70 73 New ref m Ser Cincome. . 5

Schuylk Trac— 1st 55 1943. A&O _ 42d St M & St N 1st 6s 1910

Scioto Vail Tr 1st 5s 1923.M&S 98 100 Ext at 5% to 1940..M&S 70

Scranton Elec 55 '37 opt *12J&J  96%  97%  Sou Boulev g 5s 1945 ..J&J 55
8% gold bonds Jan '31 A&O 103% 104%  Union Ry 1st 5s g 1942. F&A 70

Scranton Ry— 1st 5s Nov’'32T&J - Westchester El 1st 559'43J&J
Scran Trac 1st 6s g '32.M&N Yonkers Ry 1st 5s 1946. A&O 65

Scran & Wilkes-Barre Tr Corp— Thirty fourth St Crosstown—See N Y
Coll trust 6s 1934 A&O 90 95  Tide Water Pow 1Ist 5s '49 J&J

Seattle Elec 1st g 5s '30 op_ F&A 98 100 Toledo Bowl Green & Southern
Con & refg s f5s 1929 — F&A 94 96 1st m 6s 1941.. &N

Seattle Everett Traction— Toledo Edison Co—
1st M g 5s 1939 op 1914 M&S 89 91 1st M 7s 1941 M&S 106%

Seattle Ltg 1st 55 44 op "10.M&S 88 Tol Frem & Nor SERy—See Lak € Sh El
Ref g 5s 1949 opt 1914. A&O 84 88 TolG E&Hcon 1stg5s'35.A&0 90
Gen Mtge 7s 1929 . . 95

- Second Ave—See N Y Rys Toledo Trac. Light & Power—

Second Ave Trac— See hllaCO 6% notes 1925 - -F&A 98%

Seneca Pow Corp 6s 1946. M&S ____ Tol & West Ry 1st g 5s '26.J&J 10

Shawlnigan Water & Power— Topeka Edison 5s Sept '30.J&J __

103 104 90

Sheboygan Elec—See East Wis Elec. Co Ton«ka Ry & L Ist5s 1933. F&A  82%

Shrevep Rys— 1st 5s '23-'44J&J Basis 550% Toronto Power 55 1924--—--—--J&J 98

Sierra & San Francisco Power— 92%
1st g 5S 1949 opt F&A 85 87% Trenton St Ry con g 5s'38-J&J 45

Somerset Un & Middlesex Ltg— Trenton Pass 6s Sept 30 '31 A&O 60

So Bend & Mishawaka Gas— * CoTftr sf g~5s 1923--—---- A&O 99%
Cons g 5s 1926 opt 1908..J&J 1st & ref g 5s 1930 opt. _.J&J 92

South Car Gas & Elec 6s'42------ 64 63  Troy City Ry—See Un Tr (Alb)

South Carolina Lt Pow & Ry— Troy Gas 2d 6s 1923 F&A 100
st s f g 5s 1937 ctf dep M&N / ------ Consol 5s 1939 M&N 90
1st 6s 32 i &S15 28t,h & 29th Sts—See 3d Ave Ry

South Cov & Cin St Ry—See Cin New & Cov Ry 23d St Ry—See N Y Rys

South Ferry—See N Y prs Twin City Rapid Transit Co—

South Jer G E & T—See Pub Ser Corp St Paul Cy 1st g 63'32..A&0

So Side El 4%s 1924 0 '10.J&J 91% 92% 1st cons 6s g 1934 -—-A&O

Sou Yuba Wat—Con 6s'23 J&J 00 93%

Southern Bell Telep & Teleg— Minn & St P Sub 5s'24 M&S
1st s f g 55 1941 opt 1916-J&J 94 95 Minn St & St Paul City—

Sou B’vard— See Third Ave Ry

Southern California Edison—m Twin City Telep 5s '23-'26.J&J 97%
Gen %55 Nov 1939 opt J&T 97
Gen ref g 63 1944----- F&A 101% 101% 1st & ref 55 Oct 1953 . A&O N

Southern Cal Gas Gs 1950 M&N 99% 100% 8% sec notes 1931- .M&S 97

SoLjsthern Calif Telephone— Underground Elec Ry of London

147 — 92% 94 93%

Southern Colorado Power Co— 88%
1st g 6s 1947 Ser A--------- 92 95 Union Depot—See United Rys St Lou

South™n Counties Gas Co of Cal
1st g 5%s May 1936..-M&N ____ 1st g 5s Sept 11932 -—M&S 97

Southern lilinois Lt & Power— Ref?&extSs '330paft’18. M&N 91
1st M 6s 1931 opt J&J 97 100  Union Elev RR— See Northwest Elev

South N E Telep 1st 5s748.J&D 103 Union Ry—See Third Ave Ry

Southern Pow 5s 1930 opt.M&S 93 96 Union Ry Gas & Elec Co (I11)—

Southern Sierras Power— . Coll tr g 5s 1939 conv op.J&J 75
1st sf gu 6s Sep '36 op '18J&J 100 103 Union Trac Co. of Indiana—

Southern Trac—See Phila Go 1st 55’19 ext at 6% to '22 J&J 68

Southern Utilities 6s 1933-A&0 _ Indianap North 55 1932..J&J 53%

Southern Wise Pow 5s'38.A&0 Man & Ua City 53 '36..J&J 45

Southwestern Bell Telep— . United Elec Lt & Power Balt—

7% conv_notes 1925— A&O s 102 8 102% 1st cons g 4%s 1929. .M&N
Southwest G & E 5s 1932.P&A Unit Elec Co of N J 4s '49.J&D 81%
Southwestern Power & nght— United Elec Rys (Providence)—

1st lien 5s 1943 J&D Prior lien M 4s Jan 1946 Ser B

8% gold notes 1925 Ser AF&A 103 105 Gen ref M 5s Jan 1951 Ser A.

8% notes 1941 Ser B.-.J&.r Gen ref M 4s Jan 1951 Ser B_

Deb g 6s 2022 Ser A M&S United Electric Securities Co—
Southwest Utilities, Alva, Okla Coll tr g 55 1933 to 1943.F&A 96

st M s f g 6s 1929------ F&A 92 98  United Fuel Gas 6s 1936—J&J 97
S W Missouri RR 5s 1931.M &S 7%s Aug 15 1931.- F&AI15

S W Mo El Ry ref 5s’23.M&S United G & E Corlg_ 6s '45. A&O
Spring Br'kWater— 5sg’26.A&0 loo United Gas & EI(SF)5s'32__J&J 97
Spring Val Wat ref g 4s'23.J&D 93% 99% United llium Co New Haven—

1st M 5s 1943.. . M&N 1st 4s Feb 11949. F&A 93

K Last sale. |1n London, N Nominal, r Canadian price, s Sale price.

IThis price includes accrued interest,
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aM

10C
94%
81
96

99%
105
90

96
85
94%
85

95
78

94
55
74%

87
90

o
93

61
62%
94

78
15
65
75

70

Rys.

106%
91
98%
15
92

84
999%
95

100%
94

102
95

101
99

97%
91%

78
71
60

95%
82%

97%
97%

05
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PUBLIC UTILITY BONDS AND STOCKS [Vor. 116.
NOTICE.—AIl bond prices are “and Interest” except where marked “f” and income and defaulted bonds.
Bonds. Bid. Ask Bonds and Stocks Bid. Ask. Stocks. Par. Bid. Asfc.

United Light & Rf/ Williamspt Gas— 1st gSs 39F&A Preferred 434 534
1st & ref g 5a 1932 op-.J&D 88 8834 Wilmington (Del) Gas € Chicago Rys partic ctfs Ser 1___ 15 18
Conv deb 6s 1926 M&N 9634 98 Ist & ref s f g 1949 op. M&S 84 86 Series 2 234 334

United Power & Tran— Winnipeg El— 1st ref 53 '35 J&J 91 Series 3_____ 134
Del Co & Phi tr ctfs 45’49 J&J Wisconsin Edison Co— Series 4 — — 34 1
United Rys tr ctfs 45 '49.J&J 57" 58" Conv deb 6s 1924 M&N 99>4 10034 Chicago SuB Gas & Electric. 1i50

United Public Utilities (Del) Wisconsin Elec Power— Preferred
1st 6s 1943 1st M 734s Oct 15°'45.A&015 10734 10834 Chris & 10th Sts RR—See N Y Rys.

Unit Rys & Elec (Ba tlmore)— Wisconsin Gas & Electric— Cincinnati Gas & Electric___100 8234 83
1st consol g 4s 1949 M&S 73 7334 1st g 5s 1952 opt 1919..J&D Cincinnati Gas Transp__ —_100 100 110
1st con M 6s 1949 M&S _ 101 Wisconsin Minn Light & Pow Cincinnati & Hamilton Trac. 100 15 25
Incomes g 4s 1949 op ' 29 J&D 5334 54 Ist & ref 5s 1944 op '19. M&N 87 89 Preferred 1 25 50
Inc funding g 5s 1936.-J&D 4 7s 1947 9834 Cine New & Cov Lt & Trac.100 76 77
6% gold notes 1927 F&A — 9734 Red Wing G L &P 55 1926.. 94 Preferred lOO 6134 62
Balt Sparrows Pt & Ches— Wiscon Riv Pow 1st 5s’41M&N Cincinnati Street Ry 3334 3334

1st g gu 434s 1953 F&A 85 90  Worcester & Conn Eastern Ry— Cincin & Suburb BeII Telep. 50 d 71 7134
BaltTracColstM5s'29_M&N 98 1st s f g 434s 1943 Jj&Jy 54 Cities Service 100 190 2
No Balt Div 1st 5s’42.J&D 9734 Wore Con St Ry 7s 1930..M&S 75 Preferred 100 6934 6934
Cent Ry con Mg 5s 1932. M&N 98 1st & ref 914345 1930 F&A 65 Cities Service Bankers shares (t% 19 1934
Ext & 5s 1932 M&S 9734 lee“*  Deb g 5s 1927 &N 70 Citizens Gas (Indianap) com. 2 2634 28
Lake Ro | 1st 55 '42 M&S 8 99 Wore & Clint 7s 1930..-J&J 50 Preferred 98 101

United Railways of Havana— Worc.& So-St.Ry.4)4s’'22M&S 70 Citizens' Pass Ry— See Phila RT
Eq 734s Feb 15 '36..F&A 15 105 106  Yadkin River Pow 1st 5sj41A&0 8834 89  Citizens Traction— See Phila Co

Unit Rdys (Phila)—SeeUnitP &T Yarmouth Lt & Power, Ltd— City Pass Ry—See Reading Tr

United Rys of St Louis— 1st M 5s 1937 A&O 79 82  City Ry (Dayton, Ohio)___"100 60
Gen g 4s July 11934 J&J 6234 64 1st refunding 85 1951 M&N 100 105 Preférred 100 60
Compt HUD & M Ter 6s '13 7s gold notes 1924 A&O n93 98 Cleve Elec ITium,com_____ 100 125

Ext at 5% to 1923 J&J 9734 9834 Yonkers Ry—See Third Ave Ry 6% preferred_ — 100 102 105"
St L & Sub 1st 5s g 1921 F&A York Haven Water & Power— 8% preferred 100 111 114
Ext at 8% to 1923 2834 100 34 1st 55 June 1 1951 J&D 91 9234 Cleve Painsv & Eastern RR. 100
Gen g 5s Apr 11923 gu A&O 66 2d 6s May 11924 M&N 95 99 Cleveland Railway 100 9734 98*
St Louis Trans Co 5s 19 4A&O 60 65 Cons. M gs May I'T957.M&N 79 81  Cleve Southw & Colum Ry.. 100 34

United Rys Investment Co— York Rys 1st Mg 5s '370p J&D 91 92 Preferred 100
Istliencolltrsfg 5s'26 M&N 9234 94  Youngstown & Ohio River— Colorado Power 100 23" 24"

United Traction (Albany)— 1st M g 5s 1935 opt '15 A&O, 78 Preferred 100 93 96
Con g 434s 2004 J&D 50 52 Youngs-Snaron Ry & L—See M ah & S Ry & L Columbia Gas & Elec 00 109 10934
Albany Ry con M55 30 J&J 76 80 Zanesv Ry L&P—See Col New & Zane sville  Columbia (SC) Ry Gas & ET.100 30 50

Gen g 5s 1947 J&D 73 76 PUBLIC UTILITY STOCKS Preferred 100 40 60
Troy City Ry 55 g 1942. A&O 55 65 Par Columbus(Ga)ET&Pow com. 100 95

Unit Tr (Pittsb)— See Phlla Co Adirondack Power & Light. 100 2534 27 1st preferred 100 10134

United Util 1st 6s’43 op '18 J&J 80 85 7% preferred 100 5 98 2d pref 100 92

U S Pub Serv 1st 6s '27..F&A 9334 96 Alabama Tr, L & P, com___100 26 28  Columbus Ry Pow &L, com. 100

U S Telephone 1st 7s 1921 ext to Preferred 100 67 72 Preferred A 100 7734 78"
1941 J&D 10234 10434 Albany Southern RR com..100 10 13 Preferred B 100 62 64

UtahGas&Cokelstss 1436 J&J Preferred 100 24 29 commercial Union Te eg(gui 25 d 16 22

Utah Lt & P cons g 4s '30.J&J 86" 89" All America Cables ITnc 100 10134 10234 Commonwealth-Edison Co.. 130 13034

Utah Light & Traction— Allegheny Trac— See Phila Co Commonwealth Power Corp. 100 71 73
1st & ref 5s 1944 Ser A..A&O 8534 8734 Amer_Dist Teleg (N J)_ 100 73 76 Com'lth Pow, Ry & L, com. 100 30 3034

Utah P & L 1st 5s 1944...F&A 90 American Gas & Electric__ 50, 169 171 Coney Island & Bklyn RR..100 30 35
Deb 6s May 1, 2022.. M&N . - Preferred 50d 46 47 Connecticut Power 1 112 116

Utica El & P’ 1st 5s 1950.J&J 95 Amer Gas of New Jersey 100 78 7834  Preferred 100 94

Utica Gas&Elref&ext 5s'57 J&J 92 94" Amer Light & Traction 100 135 138 Connecticut Ry & Lighting. 100 42 48
Gen M 7>4s '25 Ser A.M&S 101 - Preferred 100 93 95 Preferred 100 43 48

Utica & Mohawk Valley Ry— Amer Power & Light 100 142 145 Cons Gas, alt)... 100 11334 115
1st g 434s 1941 M&S 72 Preferred 100 84 85 8% preferred 100l 117 11734
Utica Belt L 1stg 55 .39 M&N 92 Optional warrants 1931 45 49 7% preferred 1001 10634 107

Valley Counties Pow 5s '30M&N 9734 - Amer Public Utilities__ 100 20 22 Consolidated Gas (N Y See underN Y Citv

Vermont Hydro-Elec Corp— Preferred 100 46 48 Cons Trac of N J—See Pub Serv Cosp
1st M 6s 1929 A&O 92 94 American Railways Co_____ 50 1534 16 Consol Water (Utica) com..100 75 80

Vermont Pow & Ltg 55 27.M&S 90 92 Preferred 100 5 66 5% preferred 1001 73 85

Virginian Pow 1st 5s 1942.J&D Amer Teleg & Cable guar__100 5434 59 7% preferred 1001 100 105
7% gold notes 1924 M&S 9734 99" Amer Telep & Teleg 100 12334 12334 Consumers’ Gas (I oronto)__ 501r 152

Virginia Ry & Power— Appalachian Power 100 8 40 Consumers Pow(Mich), pref.100 89 91
1st & ref g 5s 1934 J&J 8634 8634  Preferred 100 8534 87J4 Continental Gas & Elec com. 100 38
Norf & Atl Term 5s 29 M&S - 94 Arizona Power 100 7 8 Preferred 68 73
Norf & Ports Tr 55’36..J&D 88 90 Preferred 100 30 35  Contin Pass Ry—See PhilaR T

Wash Alexandria & Mt Vernon Arkansas Light & Pow com. 100 28 32 Cumb'l'dCo (Me) P & Lt.-.100 41
1st g 5s 1955 opt M&S 25 Preferred 100 87 90 Preferred 1 82

Certificates 24 - Arkansas Natural Gas 10 734 834 Danv Champ & Dec, pref__1001 85

Washington Balt & Ann EI— Arkansas Val Ry. L & P pf.100 Dayton Power & Light_ — 1001 64 68
1st M 5s Mar 1941 op..M&S 77 7734 Associated Gas & El (t)— d3s Preferred 100 86 90

Wash'n (DC) Gas 5s 1960.M&N 94 9534 Old preferred 75 Dayton & Western, common. lOO
714% gold notes 1926 J&J 103 3734 Preferred 100 — .

Washin ton Idaho Wat1__82 P— Augusta-Aiken Ry & EI— 100 3 8 Denver & Northwestern Ry.100 43 7

1st g M&N J --- Preferred 100 6 12 Detroit Edison 100l 108 11034

Wash Ry & Elg 4s 1951 J&D 7234 73  Baltimore ETectric pref 50 42 4234 Detroit United 100> 7034
General 6s 1923 J&J 99vs 10034 Bangor Ry & El common— 100 60 62 Dominion Pr & TransmissionlOOir 26 28
Anacost & Pot 55 T949..A&0 8934 9034  Preferred 100 98 103 Preferred 100r 84 90

Guaranteed 8934 9034 Baton Rouge Elec Co pref.100 83 Dominion Teleg (Canada). . ro 44 45
City & Sub 5s g 1948 __F&A 8334 86 Bay State Gas 6c 8c Duluth Edison Electric 100
Metropolitan 1st 5s 1925 F&A 97 Bell Telephone (Canada 0 12134 122 Preferred 100

Washington Water Power Co— Birm Ry Light & Power— 100 10 Duluth-Superior Trac Co___100 27 30"
Consol & coll tr g 55 1929.J&J 99 101 Preferred I00j 42 50 Preferred 100 35 45
Ist ref 5s 1939 op__ J&J 9954 Blackstone Val Gas & E 50 dx 76 78  Duquesne Light—See Phila Co—

Waterloo Ced Falls & No F No Ry— Preferred i00 97 Eastern Mass St Ry, com___1001 19 20
1st M sfg 5s 19400p '15.J&I/ 19 23  Bleeck St&Ful Fy—Se N?Rys 1st preferred 100 67

Westchester Elec—See 3d Av R Bloommgton & Normal Ry Preferred B stock 100 53 54

Westchester Lt 1st g 55'50.J& 9734 98 L pref_guar 80 Adjustment stock 36 37
N Y Sub Gas— 1st g5s'49M&S 88 Boston Elevated RR com. ]00 8l 8134  Adjustment (trust ctfsi 10() 3434 3634

West Chester (Pa) St Ry— Preferred 98 9834 Eastern Penn Elec. Co. (f) 16 18
1st g 5s Aug 7 1932 F&A N 78 82 1st preferred 100 120 ., Eastern Texas Elec Co com. 100 92

West End St Ry— See Boston El 2d preferred_____ 100 10334 104 Preferred 81 84

West Liberty St Ry— See Phila Co Boston & Wore ec, (no par) Eastern Wisconsin Elec pref. 10 85 —

West Penn Co— Preferred no par) d 8 16"’ East Bay Wat (San Fr) com. 10 —_— i
Deb g 6sJune 15 1925.J&D15 97 99 Brazilian TrC & P 100 r. 4934 4934 Preferred A 103 8734 @

West Penn Power— B'way & 7th Ave RR See N Y Rys Preferred B 100
1st M 55’46 0p '21 Ser A M&S 9234 93  Brooklyn Edison 100 113 11334 East Read'g ET—See R'd'g Traé
1st M 6s 1958 Ser C J&D 10134 103 Brooklyn Rapid Transit East St Louis & Suburban 10(3 834 -
1st M 7s 1946 Ser D..M &S 104% 10534 New commonw i (f)__ 1934 2034 50
Conv deb 6s 1924 J&D 9934 101 New preferred w i 4734 4834 Edison Elec llium (Boston 100 16634 16734

West Penn Railways Co— Brooklyn Rapid Transit. .100 834 9  Eighth Ave RR—See N {
1st g 5s Jan 1 1931 A&O 92 94 Certificates of deposit. 734 734 Electrical Securities, pref 00 —
Pitts McKees & Connells RR Brooklyn City RR 10 934 934 Electrical Utilities, com 00 17

1st cons 5s Jan 1°'31..J&J 93 Brooklyn Union Gas 100 121 122 Pref_erred—lo 70 80

West Penn Tr 1st 5s I960.J&D 82 84  Buffalo General Electric 100] 11534 11634 Electric Investment Corp___10 5 10

W Phila Pass Ry— See PhilaRT Calif Elec Generating, pref.10Of Preferred 0 65 75

West Va Lt Ht & Power— California-Ore Power com. 100 - Elec Storage Batt— See In [isc Cos
Ist 6s 1929 J&D 9b Preferred 100 95" Elizabeth Gas Light 20d 65 75

West Va Utilities 6s 1935.J&J 80 85 Calif Ry & Pow prior pref.. 100 35 45" Eliz & Tren RR—See Pub Ser\? Gorp

Westerly L & P 55 1937....J& D 95 Camden&SubRy—See P S Corp

Western L &P 1st s f 55 25M&N Canadian General Electric. 100 86 8734 & 125 127

Western N Y Utilities 55’46 J&D Preferred 85

Western States Gas & Electric— Capital Trac (Wash, D C) 100 9834 9934 ) 60 67
Ist & ref 5s 1941 opt J&D Carolina Pow & nght com.100 66 69 0 68 75

Western T&T coll tr g 55732 J&J 96 A 9734  Preferred 100 98 100 .

West Un Teleg colltr 5s'38.J&J 98 9834 Central Ariz Pow & L, pref 0o 92" 94
Fdg&REM 4 g'50. M&N 8934 90 CentArkanRy & L Corp pf 100 91" — éd 2634 2634
634s Aug 11936 F&A 10934 10934 Cent Crosst RR—See N Y Rg/ 113 115
MiutUn6sextat5% to 4IM&N 9534 Cent Hudson Gas & Elec__ 100 100 106 e Phila RT
Northw'n gu g 434s 1934.J&J 93 9434 Cent 111 Pub Serv, pref 100 86 88 0 210 215

Whatcom Co Ry&Lt 55'35M&N 89 92" CentPKN&ERR— See N Y Rys )d 56 58

Wheeling (W Va) Elec Co— Central States Elec Corp__ 100 12 1334 0 7 73
I1st M 5s 1941 opt M&N 92 93 Preferred 100; 69 2 ; 5 J—

Wheeling Trac 5s g 1931_ J&J Ches & Potom Tele of Balt pf100 10934 110 65

Wilkes-Barre G&E 5s'55 ontJ&J 91" 95" Chic Aur & Elg Corp vtcw i.Jii 4 0 36 45

Wilkes-Barre & Hazleton RR— Chic City & Concom part cts (t) d 54 134 0 25 27
Ist coll tr g 5s 1951.M&N 15 42 4634 _ Pref partic ctfs____ (no par) d 8 834  Preferred. 3 69 72

Wilkinsb & E Pitts St Ry—See lilaCo Chicago City Ry 0o 70 —

Wlllapa Elec 6s 1923 J&J 96 1 100 Chicago Elevated Rys com____ 134
a Purchaser also Pays accrued dividend, b Basis, d Price per share, not per rcent. / This price Includes accrued interest, tsale, n Noml-

nal. o Per cent of par value, p Ex-20% stock dividend, r Canadian price, s Sale price, t Ex-25% stock dividend, dividend, 1 Ex-

rights, t Without par value.
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Mar. 1923.] PUBLIC UTILITY STOCKS 43
Stocks. Par. Bid. Ask. Stocks. Par. Bid. Ask. Stocks. Par. Bid Ask.
Gas & Electric Securities__ 100, 189 192 New England Power pref.. 100 Public Service Co of Nor 111.100 101 102
Preferred — 100 69 69)4 100 117 118 Preferred_ 100 96 97
General Gas & Electric 100" 12 25d 34 35  Puget Sound Power & nght lOO 50 52
Cumulative preferred_____ 10055 ?8 50d 77 78 % preferred 00 80 84
Convertible preferred____ 10 18 New Jersey Pow & L pref _ 100 90 94 7% preferred 100 104 106
Georgia L, Pow & Rys com - New Orl Pub Servcom_ 65 67 QuebecRy, Lt, Heat &Pow.100y 23)4 24
Preferred 100, Preferred. 75)4 77  Railways Com pany General..10d 4
Georgia Ry & ETCo stmpd.. lOO 120 New Orl Rys & Light Co (1) 1 Rap Tran St Ry—See Pub Serv, Corp
Preferred — Preferred 100 52 53  Reading'Traction 50id k 24
Georgia Ry & Power, com - 100 42 40M wp N & Hamp Ry, G&E. ﬂm)o 57 59 City Passenger Ry 50;d 95 100
First preferred 100106 108 Preferred 90 93 East Reading Electrlc Ry..50/1 50 60
Second preferred 100 44 48  NewYork City— Consol Gas %3 66)4 66)4 Reading Transit <cLt, pre 50 d .
Gold & Stock Teieg (guar).-ioo! 105 115 Standard G L of N Y com. 1 60 Republic dy & nght com.. 100 14 15)4
Grand Rapids Ry, pref i00, 33 36 Preferred 75 Preferre 00 43 45
Great Western Power, pref. 7100 98)4 New York Railways 100 i Richmond Light & RR 20 40
Hackensack Water 25d 18 Bleecker St & Fulton F'y.1100 5 id Roch Ry & Light, 5% pref.. 100 88 .
Preferred 25d 24 28 Bway & 7th Ave guar___ 100 10 15 7% preferred 102 105
Harrisburg Lt & Pow, pref_50d .. Central Crosstown 7% .. 100 3 5 Roclr & Syracuse RR com__ 100 . .
Hartford Electric Light_ 100 d 160 163* Christopher & Tenth Sts. .’I].OO 5 10 Preferred 100 35 38
HartfordCityGasLt.com__ 25 d 35 37 Eighth Ave 55 __v. StJos Ry, Lt ItPow, pref__ 100 55 65
Preferred 5d 38)4 40 42d St & Grand St Ferry.. 100 30 San Joaqum Light & Power. 100 B
Havana Elec LT & Power__ 100 88 20 Ninth Ave guar 6% 100 30 Preferred 100 9l”
Preferred 00 99 101 Second Ave 100 Prior preferred 100 .
Helena Light <Ry, pref____ lOO — Sixth Ave 100 %5 31  Savannah El & Pow deb stk. 100 99 102
Holyoke Street Ry 100 69 5" Twenty-third St guar___ 100 5 10  Scioto Valley Trac, com.__ 100 3 6
Houghton County ETec Light.25d 10 12 N Y & Richmond Gas w40 First preferred 100 57 65
Preferred 25d 18 20 N Y State Rys common____ mm 32 34)4  Preferred 100 38 40)4
Houghton County Tr, com. 100 1 Preferred 100 61 63" Shawinigan Water & Power.100r 117)4 118
Preferred 15 N Y Telephone 6)4% pref.. 1oo 110 111)4 Somerset Un & Middlesex Lt 100 58 60
Houston Gas & Fuel, pref__ 100 90 Niagara Falls Power com. 10S South Calif Edison, com____100 103 104
Hudson County Gas 100 109 112 Preferred 100 107 108)4 _ Preferred 100 121 124
Ilinois Traction, com___ 100 r — 43  Norfolk Railway & Light.__.25 d 24 25" South & Atlan Teieg Z?uari .25d 15 20
Preferred 1%) r — 84  Northampton Mass) —/100 65 75  Southern New Eng Te 100 128 130
Mum & Power Securities__ 100, 15 North Caro Public Serv pref 100 60 64  Southern Utilities, com__ 100, 7 12
Preferred —_100] 80 North Ohio Elec Corp, com (n% d 9 1 Preferred 100‘ 50 55
Indiana Lighting 100 — Preferred 101 34 34 SoJer Gas, E r—See Pu bllc Service Corp
Indiana Rys & Lt pref 100, 105 Northern Ohio Tr €L pref.. 100 70 75 Southwest Mlssourl R R -------
Indiana Service Corp, com ..100 11 13 Nor Ontario Lt & Pow com 100 20 22)4 Springfield (Mo) R ref { 90
Preferred 100i 29 34 Preferred 100 60 62 Springfield(O)L'H P 7% pf l(ﬁ 95 100
Indiana Union Traction___ 100! — Northern States Power 97 99 Six per cent preferred____ 87 90
Indianapolis Gas 50d 50)4 52)4  Preferred 100 91 93  Spring Valley Water 73)4 73)4
100 60"  Northern Tex Elec Cocom. nm)o 81 84  Standard Gas & Elec (Del)_ 50 d 24 25
100 ®F 67 Preferred 100 78 81 Preferred Od 49)4 50)4
.100 90 95 Northwest Electric_____ 100 18 20 Suburban Electric Securs(no ar) ——————
100 102 105 Preferred 100 13t prefferreg 5 )
Interboro Consol Corp vtc_ d X Northwestern Teieg (guar). . 5 0d 50 2d preferre no par d
Preferred P Q)?) )4 Ohio Bell Telep pref 100 102)4 103  Superior Water, L&P, com.100 50 60
Interboro R T Vot tr ctfs.. 100 18 19 Ohio Cities Gas— See Pure Oi ICo Preferred 100 60 75
100 95 102 (Ohio Fuel Supply. 64 66 Tampa Electric Co 100 139
100 104 12 Ohio Gas & Electric pref___ 100 90 95  Tennessee Elec Power, com . t()) d 16 17*
Inter-State Railways, pref___10d Ohio Traction—Common___ 100 3 8 1st preferred 73 76
Jacksonville Traction,com. 100 10 ~ 100 20 2d preferred (no par) d 51 53
Preferred 50 25d 20)4 Terre Haute Ind €East____ 100 2)4
Kan City Pr & Lt Ist pfser A (t) 97)4 100 Preferred 100 10 17
Kansas City Power Secur__ (+) d 100 110 Preferred. 100 35 45  Terre Haute Tr & LT, pref.. 100
Preferre (nopar) d 68 72 100r - 92 Third Avenue Ry (NY) 100 174 17%
Kentucky Securities Corp___ 30 35 100 r Tidewater Power 7% pref.. 100 83
Preferred 65 70 100 8% pref stock 100 97)4 102)4.
Kentucky & W Va Pow, com. 25 dn 10 Pacific & Atlantic Tel (Qu)—.25d 14 18 Toledo Bowl Green € So, pf.100 12)4 12)]
Preferred 100 dn 96 100 80 8l  Toledo-Edison prior pref___ 100 103 106
Keystone Telephone_____ 50d 8)4 8)4 100 90)4 Toledo Rys & Light Co_____100
Preferred 50d 32 34 100 184 Toronto Railway 100r 82)4 83"
Kinloch Long DIst ]00 148 Preferred. 100 80 Tri-City Ry & Light, pref__100 81 84
Laclede Gas nght 100 84x 86" 100 75 90  Tri-State Telep & Teleg____ 10 d 10
Preferred 100 77)4  Preferred 100 92)4 Preferred 10d 8)4 9)4
Lake Shore ETec, com 100 Paducah Tr & Light com— lOO Troy (N Y) Gas 100 140 150
First preferred — 100 15” Preferred 100 23d Street— See N Y Railways
Second preferred_______ 100 Paterson & Passaic Gas & EI 100 75 Twin City Rapid Transit___ 100 59g4 60)4
Laurentide Power 100 99 99)4 Pawtucket Gas preferred— 100 75 Preferred 100 90)4 :
Lehigh Power Securities (t) 20 2034 Penn Central Light & P pref. (t) d 57 58” Union Natural Gas 25 26
Lehigh Valley Transit, com..50 18 23" Pennsylvania Edison pref 102 106 Union St Ry(NewBed, MassilOO 120
Preferred 50 38 39  Penn-Ohio Elec Co com 166 R Union Trac of Ind,com___"100 3)4 5)4
Lone Star Gas, new 25)4 26 Preferred 85 90” First preferred 100 30
Los An%eles G & E Corp, pf.1 00 92 Penn-Ohio Pow < LTt, pref. 100 99 102 Second preferred 100 6
Louisville Home Telep one 100 90 100” Pennsylvania Water & Pow. 100 107)4 United Elec of New Jersey.. 100 85
Louisville Railway Co 39X 40a Pensacola Elec Co common. 100 3 United Elec Ry (Prowdence)— 68 75
Preferred OO 88 90 Preferred 20 United Electric Secur, pref..100
Lowell ElectricCight_______ 100 189 }% People’s G 90)4 91” United Gas €Elec Corp 100 3 "3)4
Lowell Gas 200 Phila Co (Plttsburgh) 50d 47 47)4  First preferred 100 42 44
Manhattan ETevRy (N Y). _100 55 56 5% non-cum preferre d 50d 32 34 Second preferred 100 8 10
Equip Tr Co ctfs of deposm. 43)4 44 6% cum preferred ~50d 44)4 45  United Gas & Elec of NJ.pf. 100 45
Manufac Lt & Ht, Plttsb 50 56 Allegheny Traction 50 d United Gas Improvement 50d 54 54)4
Market St Ry (San Fran)__100 9H Citizens Tractlon 50d 40 Preferred 50 dx _55)4 56)4
Preferred 100 38a 40 Duquesne Li preferred. lOO 109 113  United 111Co of New Haven. 100 200 04
Prior preferred 100 69 69J4:i Federal St & Ieasant Val..25d United Light cRys, com__ 100 70 72
Second preferred 100 25 26)4  Pittsburgh & B'ham Tr 50 d First preferred 100 76 78
Massachusetts Gas Cos____ 100 83 United Traction pref_—__50d Seven per cent pref
Preferred 71 72 Phlla Electric___~~— " 25d 31)4 31)4 United Rys of St Louis, com. 100 1)4
Massachusetts Ltg Cos, com. (t) 23 Preferred 25d 31H 31)4  Preferred 100 16
6% preferred_ 85” 90 Phila Rap Tran vot tr ctfs— 50d 31 31)4 United Rys & Elec (Balt) corn 50 d 20
8% preferred 100 110 115 Citizens Passenger guar— 50 215 230" United Rys Investment Co. 18) 1854
Memphis Street Ry, com_ 100 Continen Pass Ryészg pd).50 d 77 81 Preferred 100 47 47)4
Preferred Fairm’t Pk & Had 'n-—--50 d 40 45  United Utilities 100
Metrop Edison cum partic pf 83 d 97M 98)4 Frankf'd & Southwark Pass 50 d 250 270 Preferred 100
Mexican Light & Pow, com.1 Germantown Passenger— 50d 74 80  Utah Securities Corp_____ 100 22)4 22)4
Mexican Telep & Teleg 1M "114 Green & Coates Sts ($15pd) 50d 70 78  Virginia Ry €€Power, com .. 100 33 34
Preferred 1H Hestonville M & Fcom___"50d 25 35 Preferred 100 74 75
Mexico Tramway 0 Preferred 0d 40 50  Virginian Power Co, com__ 100 13 15
Middle West Uftilities......... 100 50 51 Phil Cy Pass Rv ($22)4 P)-50 d 110 118 Preferred 100 35 40
Preferred 100 86 87)4 Phila & Darby Pass Ry 50 d 23 26  Wash Balt €Annapolis_____ 50 14)4 15
Prior lien stock 100 102 103 Phil & Gray's Fy ($25 pd). 50 d 62 67 Preferred 31
Milwaukee Gas Light 7% pT 102 103)4  Philadelphia Traction 65 66  Washington ED C) Ga 51 52"
Milw Elec Ry & Lt 6% pref 100 82 86 Rldge Ave Pass ($28 pd)__ 50 d 180 190 Wash (D C) Ry & ElI, com 100 64)4 65)4
Mississippi River Power____ 100 26 27)4 3d Sts Ry guar d 185 193 Preferre 73)4 4
Preferred 100 82)4 84 13th & 15th Sts Pass Ry— 50 d 185 195  Wash-Virginla Ry, com 100
Mobile Electric, pref____100 75 80 Union Pass ($30 5-6 pd) — 50 d 118 125 Preferred —
Mohawk VaIIey Co 100 Union Traction ($17)4 pd). 50 d 39 39)4 Washington Water Pow Co 100 109 112
Monongahela Pow & Ry.com.25 *8 16" West Phila Pass guar___ 50 d 135 145"  Western Ohio RR, 1st pref. 1100 —
Preferred 25 18 Phila & Western Ry com —-——- 50 d 8% 8)4 Western Power Corp 100 34
Montana Power. 100 69 71> Preferred 50d 35 36 Preferred 100 86
Preferred 100 110 Pine Bluff Co pref 100 85 90 Western Rys € Light, pref_. 100 60 65
Montreal L,H &P Cons___100 116)4 117* Pittsb & Birm Trac—See Phila Co Western States Gas & Elec.. 100 30 33
Montreal Telegraph 40 52)4 Pittsburgh Oil & Gas 50d 9)4 10 Preferred ~100 78 83
Montreal Tramways, com .. 100 148* Portland (Me) Gas Light------ 50 49 54  Western Union Tele%raph 100 116)4 117
Montreal Tram & Power__ 100 13)4 m i Portland (Ore) Ry L & P. 100 14)4 16)4 West’house Elec & Mtg— See un der Mis ¢
Mountain States Pow, pref..100 Prior preferred 95 98  West Penn Power,pref 100 99)4 102
Mountain States Tel & Tel..100 102~ 163" 1st pref 100 70