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and expenses of United States railroads for the latest month (June) and

for the calendar year to date, including said month. The table embraces

every steam operating railroad in the country which is obliged to make monthly
reports to the Inter-State Commerce Commission at Washington. Returns are now
required only from carriers whose railway operaling revenues, or gross earnings, exceed $1,-
000,000 per annum.

The figures are a transcript of the sworn returns on file at Washing-
Sworn Il.e.wrf:s. ton. They have the further advantage of uniformity of method
and clagsification. Every company is obliged to make up its returns on the same basis
and in the same way as every other company,

Earnings The “Chronicle’”” has always made a specialty of weekly and monthly
Our Specialty reports of railroad earnings, and for nearly fifty years its weekly
* and monthly summaries have been everywhere accepted as author-

tative. The present publication is in continuation of this work,

Full Details These Inter-State Commerce returns also make it possible for us

! to present full details of both the revenues and expenses. Besides
showing total gross earnings, we indicate separately the passenger and the freight
revenues. In the case of the expenditures we report the outlays for both maintenance
of way and maintenance of equipment as well as the traffic and transportation expenses.
We also ghow the railway tax accruals and the net earnings after the deduetion of such
taxes and also the deduction of the comparatively trifling item of uncollectible railway
revenues. In addition, we indicate the net earnings remaining after the deduction of
certain rents, namely equipment rents and joint facility rent. We conclude by giving
the miles operated on which the earnings are based.

The cents we have necessarily been obliged to discard altogether, and
Cents Discarded. if in any case the results should happen to vary a dollar, one w:ay or
the other, from exact proof, the reason for the variance will be found in that eircumstance.

To make this publicatien absolutely complete, we add statemente

E;n:)l%a;:% Returns at the end to show also the figures issued by the companies them-
e -~ gelves, where they are made up on a basis different from that of the
Commerce Commission returns, or where they give additional items of information, or
where, as sometimes happens, figures are issued by the companies in consolidated form,
80 as to show results for the system as a whole, instead of each constituent road separately.

"I NHIS entire publication is devoted to a presentation of the reports of earnings

The matter contained in this extra and novel publication is entirely
8;?::{!1%25““8 additional to the comprehensive reports of earnings we furnish in

the “Chronicle” from week to week. All the returns of the leading
roads, and algo all weekly figures of gross earnings, are printed regularly and promptly
in the “Chronicle” as soon as received. But in addition we issue once a month—say
about the 15th—this special publication, furnishing a sort of compendium of earnings
in which we bring together all the returns for the latest month which are available.

Only for As in the case of our numerous other Bupplements or “Sections,”
Subscribers all of which are expensive publications, the “Railway Earnings
Sa0s » Section” will be furnished only to “Chronicle’ subscribers. These
will receive it free of charge, one copy going with each subscription. It will be im-
possible fo obtain copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS

NEW YORK

90 Pinm STREET 136-138-140 FronT STREET
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RATLWAY EARNINGS

GENERAL INDEX

TO ROADS APPEARING IN THIS SECTIO

Name—
Akron Canton & Youngstown
Alabama & Vieksburg
Alabama Great Southern. See Southern_12

Arizona Eastern. See Southern Pacific_12
Atchison Topeka & Santa Fe
Atlanta & West Poing
Atlanta Birmingham & Atlantie
Atlantie & St. Law. See Grd. Trk. Sys. 7
Atlantio City 4
Atlantio Coast Line
Atlantio Steamship Lines.
Baltimore & Ohio
Baltimore & Ohio Chicago Terminal____ 4
Baltimore Ches. & Atlantio. See Penn_ 10
Bangor & Aroostook
Beau, Sonr L.& W, See N.Orl. Tex.& Mex f)
Bellefonte Central
Belt Railway of Chieago
Bessemer & Lake Erie. oo oo oo -4
Bingham & Garfield
Boaton & Maina
Brooklyn Eastern District Term
Ruffalo & Susquehanna
Buffalo Rochester & Pittsburgh
Canadian Paoific
Caroling Clinchfield & Ohio___________ ;
Central New England
Central of Georgia
Central RR. of New Jersay
Central Yermont
Charleston & West Carolina f
Chesapeake & Ohio Lines_____________ _
Chicago & Alton
Chicsgo & Bastern Ilinois. oo .~ I
Chicago & Erie. See Erie
Chicago & North Weatern_ - oo I
Chieago Burlington & Quinoy
Chicago Dat. & Can. Grand Trk.

Sea Grand Trunk System
Ohicago Great Westorn
Chicago Indianapolis & Louisville
Chicago Junction
Chicago Milwaukes & 8f. Paul
Chicago Peoria & 8t. Louis RR
Chicaro River & Indiana
Chicago Roek lsland & Gulf
Chicago Rock Islend & Pacifio
Chicago St. Panl Minn, & Omaha
Chig. Terre Ha.& South, Ses O.M.&St.P. 5
Cincinnati Indianapolis & Western
Cinecinnati Lebanon & North. See Poun_10
Cino. New Oro. & Toexas Paa. See South_12
Cinginnati Northern, See N, Y. Central_ 9
Clevel. Cine. Chie. & 8t. L. See N. Y. C. 9
Qoal & Coke. See Baltimore & Ohio__ _
Colorado & Southern
Columbus & Greenville. See Mob. & O_
Cumberlind Valloy & Marfinsburg_.__
Deolaware & Hudson
Delaware Lackawanna & Wastern
Denver & Rio Grande
Denver & Balt Lake
Detroit & Maockinao
Detroit & Toledo Shore Line. . -eoo-oo-
Det, Gr. Hav. & Mil, Ses Gr. Tr. Sys.
Deatroit Toledo & Ironton
Duluth & Iron Range
Duluth Missabe & Northern
Duluth South Shore & Atlantic
Duloth Winnipeg & Pacific
East St. Louis Conneoting

Sea So. Pae. 12

Nane—
Kl Paso & Southwestern
Elgin Joliet & Eastern

Fort Worth & Den. City. S¢eCol. & Sou. 6
Ft. Worth & Rio Gr. See'St. L.-8. F__11
Galv. Harrisb. & San Ant. See Sou. Pae. I’
Galveston Whart

ST P L L Sl e i s, o 7
Georgia & Florida

Georgia Southern & Fla, Ses Southern. . 12
Grand Rapids & Indiana. See Penn___10
Grand Trunk System

Gulf & Ship Island

Gult Colo, & Banta Fe.
Gulf Mobile & Northern
Hookitg Nallay -ooon oot oo 2
Houston & Texas Cent. See Sou. Pas__12
Houston East & Weat Tex,  Sze So. Pao_12
Illinois Central 7 and 14
Indiana Harbor Belt. S8eaN. Y. Central. 9
Internationsl & Great Northern
International Ry. Co. of Me 8
Kanawha & Mich. See N. Y. Cent.__-10
Kansas City Mexieo & Orient RE

Kan. City Mex & Orient Ry. Co. of Tex. b
Kansas City Southern__________ 8 and l}
I\-Hlnd“‘! ( uv Ter mmui :

See Atehison. -

(f
7
-
7
7
4
7

_.d\u hrn & West. Ses N. Y3 Lent-_--lij
Lake Superior & Ishpeming

Lake Terminal

Lehigh & Hudson River______________ 8
Lehigh & New England

Lehigh Valley

Long Tsland. 8es Pennsylvania

Los Angeles & Salt Take._.___________ 8
Lonisiana & Arkansas

Louisians Railway & Navigation Co.___ 8
Lﬂtliki'ltl a WL -al- rm, SeeBouthern Pac. . 12

Mary l"!.!lL[ Dul.n'. & Virginia, See Penn. ]{}

Michigan Cent. Ses N. Y. Central____10

Midland Valley- s e e 8

Minneapolis & St, Louis %

Minneapolis St Paul &S, 8. M_______ 0

MisgisspniCenteal s o S T 1}

Missouri & North Arkansas

Missouri Kansas & Texas

Migsouri Kansas & Tex. Ry. of Taexas _ 0

MissOnris Eraaifon=e,l a7 0 S A ]

Mobile & Ohio-

Monongaliela,

Monongahels Connecting

Montour

Morgan's Louis. & Texas RR. & 88, Co.
See Southern Pacific

Nashville Chattanooga & St. Louis____ 9

Nevads Northern

Newburgh & South Shore._ . __ 0

New Jersey & Now York, 8ee Erie___ 7

New Orleans & North East,  See Soutli_12

New Orloans Great Northern

New Orledns Texas & Mexico.__ ... 9

New YorkGenteal oo oo coe— 9

N.

Name—
New York Chicago & bt.
New York Connecting
New York Now Haven & Hartford____10
New York Ontario & Weatern
New York Phila, & Norfolk. See Penn__11
New York Susquehanna & Western._-_10
Norfolk & Western
Norfolk Southern
Northern Alabama.
Northern Pacifio
Northwestern Paeifio .o —__—_____10
Oregon Short Line. See Union Pacific__13
Oregon-Wash. RR. & Nav. See Un. Pao_13
Panhandle & Santa Fo. Ses Atehison__ 4
Pennsylvania Reilroad and Co--10 and 14
Peoria & Pekin Union
Pere Marquelte
Perkiomen
Philadelphia & Reading Ry
Pittsh. & L. E. SeeN. Y. Cantral
Pitts. Cin. Chio, & Bt. Louis. See Penn_11
Pitteburgh Shawmut & Northern
Pittshurgh & Shawmut
Pittshurgh & West Virginia
Port Reading
Quiney Omaha & Kansas City
Richmond Fredericksbirg & Potomao._11
Rutland
8t Joseph & Grand Isl. See Union Pac_12
S5t. Lounis-San Franciseo .. .. 11 and 14
St, L. Brownsv.& Mex,See N.O.T.&EM_ 9
Bt. Lonis Merchants Bridge & Terminal.
Sez Terminal Asgociation of Bt. Louis_13
St. Louis Ban Francisco & Texas. See
St. Louis-San Praveiseo. oo ..__11
8t. Lonis Southwestern 11 and 14
St.Lovis 8,W.Ry.of Tex.Ses 8t,L.&S,W.11
St. Louis T'ransfar
San Antonio & Aransas Pass
San Antonio Uvalde & Gulf
Beaboard Air Line
Southern Railway
Southern Pacilie
South. Ry, in Miss. See Col. & Greenvy. 12
Spokane International
Spokane Portland & Seattle
Stuten Island Rapid Transit
Tennezsee Cantral
Terminal Railroad Assn, of St. Louis__i8
Texarkana & F't. Smith. See Kan. 0. 8o_ 2
Texas & New Orleans. See Bo. Pao____{2
Texas & Pacifie 3
Tol. & Ohio Cent. See Ni. Y. Central__10
Tol. Peoria & West. See Penn
Toledo St. Louis & Western
Trinity & Brazos Valley. 8es Colorada
& Southern

\\T'hv-.-lihg & Imko Flrit:
Wichita Falls & Nort}mmtrm
Wicliita Valloy. 8ee Cal.
Yazoo & Mississippi Valley
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REVENUE RETURNS OF

[INITED STATES RAILROADS

FOR JUNE AND FOR THE SIX MONTHS ENDING WITH JUNE..

In the following we furnish detailed figures of earnings and expenses for June 1922, as compared with
June 1921, and also for the six months ending with June in the two years, of every steam railroad in the
United States which is obliged to file monthly returns of earnings and expenses with the Inter-State Com-
merce Commission at Washington,

It should be understood, however, that the Inter-State Commerce Commission now requires monthly reports
only from roads whose gross railway operating revenues exceed $1,000,000 per annum., Prior to the taking over
of the roads by the Government, or, to be strictly aceurate, prior to the call for the March 1918 reports, monthly
returns were required from all carriers having railway operating revenues in excess of $100,000 per annum.

In the closing page of this publication—page 14—we also give the Company returns where these differ in any
way from the Commerce Commigsion returns or embrace more facts than are contained in the latter.

EARNINGS,

Frelght revenue. ...
gar revenue...
Tot., icel. other rav,
nses—>dalnt. way
nlnl: of equipm’s
BXPODSes. ..
!‘un.lpuﬂ.nt!no 8xp.
Tot.exp. Incl.oth.
Not from raliroad.
Taxes
Uneollactible revenne
Net after tazes, &ec.
Nob after rents
Aver. miles of r'd oper,

EARNINGS,

Frelght reveoue. ...
Pagsanger rovenie. ..
Tot., locl. other rev
ity of eauipns,
nt. of equipm 't
Traffic expenses. ..
partatlon exp.
Tot.exp,,lnel,oth

gcl- from rallroad. .

mlloetihlo rovenue.
Not after tnu &o

Natafter ran
Aver, milu ol'r'd upa'r

EARNINGS.

Fraigit rovenoe. .- -.
Pagsenger revenue. .

Tot., Incl. otherrev. |
E xpanses—M

?llnt of e; !‘.w"::,
u £
Trafflc emna‘:‘.-.
Transportation exp.
Tot.exp..Incl.oth.
%“ from raliroad. ...

HNet after taxes, &c. |

Netafter renta. ...
Aver. miles of r'd oper.

EARNINGS.

Frelght rivenns
fF T revenue...
Tot , Incl, other rev.
usas—Malint, WhY
ialnt. of squipm't.
Traffle expenses.
Transportation axp.

Tot.exp. incl.oth. |

Net from rallroad
y k3 e
Uneollectible revenua.

Akron Canton & Youngstown
.’l!’ﬂllf-a of Jiene—— —Jan. 1 to June S0—
2. 921. 1!12 1921,

13‘:1.777 1(11 601,34
00 11.44

Ann Arbor
——«A\Im:m nf June—— —Jan. 1 1o Jram- 30
152 1921 2 19210

¥ i|

3
& }G.h' 2

£, ”h

43,018 482,1 130,15

0,000 35,000 aa.00
-1

il
Vicksburg
—Jan. 1 to June 30—

1922, 1921,

Alabama &
——Month of June
1822, 192

2
1, Hlﬂd
35711°

S hITS:
126,000 1 ll).{‘.{)l}
03

s
20,400
31

Baltimore &Ohio

Includes Conl & Coke
A\!.-m:‘h af flma{ —.{{m 1 to June 30—
3

23 1021
142 70,325,814 7
12010/208 14,736,032
'l l G, 230,95
Itl 15,5
505 21.027.87
162277
5 45,976,483
#3,432,781
1z 708,170
3,476,863

17,550 0
ll'lfl"} 041
B 'Hl} 037

a0 .gll

H0t,222

2 dflf5.3l“
3.0“ rlf'N
208,003

8,134,097 88

L) A% 4 LB

3.803,605

729, l‘i.";l
4,57

i -}u {m PRI
o 240,284
" .-'JH 3'{ ﬁ.m

3 f-i.?h:'!

Atlanta & West Point.
June—— —idan, 1 10 Juné 30—
1021. 1922, 1921

98,994
75.866

SRR 2T
336,25
thl 03
119

1

Atchison Topr& Santa Fe Systen
Atchison Topeka & Santa Fe
—Month of June—— —Jan. 1 (o Jure 30—
1922, 1921. 1922. 1921
10,083,872 048, T8 59,354,580
12 23.708.070

safi'é’w'ﬁ:m
10,703,088
20, |g; 529

Treiin
N

Fopind

19 S“’{

—20:320 07
“93330 T —
3

Atlanta Birmingham & Atlantic
——Month of June—— —Jan. 1 to Jine 30—
1022, Qsl. 1922. 105

£
248,610 & 1,467,313
34,

1,142,55:
218.08

4,060,380 2,120 16,0

u"u’: A6

B & 0 Chicago 'I'erminnl
——Month of Juns—— —Jan. 1 1o Jugie 30—
1922, 102 lu:.é. 1921.

Bangor & Aroostook
—Month of June—— —Jan. 1 to June 30—
1922 19: 1922, 192

$ 5 PRy AR
471,032 348,024 3.001.6588
67,261 66.514 441,230

22, 21, i

4,152,670
400,925

31 420
031 CuRi244 191,772
812,517 381010 “TRIZEE

351,003

3,
Gl 1,450,804
80,088
7 531,771
1 127,095
485,042

476,901
607,001
127,350
1,004,925
T, 72,398,260
—311 r,ﬁf- —nna 375
53,7 265

5.391l 4 A83

107,904
85,876
188.217

“__‘:_mmamj 108
—40.881
14,360
219

46482
91105
41880

) 14,714,780
) 15,041,270
8,528

ﬂ’idl

Gulf Cn!orndo & Santa Fao

Aﬁ)nth af Junge—— —Jan. 1 to June 30—
10 d 1921 IDé!.! 1921,

TA12.63T
14830118

|3|’IU 22 1,919,293 l] 155,824
A11.M7 r

15 314,011,102
2,385 451
4,100,480

247400
133,30

“2437.015
5,461

2 ll"’ﬂ M,
h’ (-5

Neot after taxes, &c_ |

Netnlterrenta... ...
Aver. miles of e°d oper.

EARNINGSH.

Frelghtrevenue. ... _
Passenger revenue_ .
Tot.. Incl. other rev.
nses—Maint way
alnt of squipm’t.
Traffic expenses...
Transportation exp.
Tot.exp. locl.oth.

Net from rallroad....|

THXOS wceocmmmmnen
U neollectible rovenus._
Neat after taxes, &c_

Net after rents.. -~
Aver. miles of r'd oper.

p://fraser.stlouisfed.org/

7,870 —26.132
1,907 1.907

Panhandls & Santa Fe

— -.\!uma’a of Jutine—— —Jan. 1 o June 30—
102 1021.

1007

2, 1('-’1 1022.
3
407 470 2 ﬁﬂl'l 5840
32,502 D1

LR o
R o |

= u 655
‘?I(j I"f.
Ih"- 126

TahL.u08
21,624
11

= Fi g

d A1, u‘,|
\‘!l 7o -$
116,571)

410|

b2
[

l:ilj }1‘\“
s

mu‘lllﬂ
T—67,687
639

=169, AB7

—300, 7”»5 =1,023,123
187542 ﬂ"
H30

=374 .!'II‘;? —I
Atlantic City

—_Maonth of June—— —Jan. | to June 30—
1023, 1921, mi,. 2

3
118,370 717,160
320,005 1,107,834

fiag

7328
676

R .—‘c...
585 Gl Ce S nd
A e e et

Atlantic Coast Line
—Muanth of Jum e —fan. 1 tonfiene 30—
1922, 1921, 1822 1921,

8 o g e
4,007,037 J163 .2 7401 24,31
1063025 022 810 8,75
.1.5. ! (136

5,310

l.?FiIJII
3,108

S06,3060
275,000
a18

1,404,400
575000

1,608 13 ‘020

— 100,497

271,060 100,497 |
8 195,116/
857

78414

G

1,027 a1, |'ﬁ‘_'

i
050,2
1,922

T0.561 @m

: iy
'i ‘m‘s? 4 .D‘JJ

3,7 if} 160
27430
077,388
o7 829

1 .‘HS.‘.‘.OB

502672 438,083 4,488,487
144,362 78,776 708,137
104,861 764,524
4.934 24,605
171,747
382,250
L

42,726
b3

ID‘J 610
-lﬂ‘.?. ‘P'?
1670 .n?:"
334 .l_':-i_l.
— 313,718
=55,
59
Belt Railway of Chica.go
——Alonth of June—— —Jun. 1 to Jruné 30—
lﬂ;_’2. 19‘5’1- y 2

1,33
1,354, 12‘

ol)l V1 o] 15
77412

BLEIS
__rm don

04,44
208, 'ib[)
i ill ‘)36

4th ?ﬁ?
153 4.{0

Bessemer & Lake Erie
—-—,\ .'urrm af Junie—— —Jan. 1 1o June 30—
1921, 1022, 1

§
4,308,930
176,553

[
& or‘i i 14
33

175,367
180,467
14l
—358.975

371,65
I{l(‘uz(m
240

If...]il
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Bingham & Garfield Central New England i Chicago & North Western
——Monlh of Jine —Jan. 1 e dJuns 30— | ——Afunth of June —Jan. 1ty an :’.ﬂ—| -—--‘."rmH- of June—— —Jan. | tiv June 30
EARNINGS, 'I!}EL‘- 9;{ . 1922, 10215 1922, l'[l‘l. L.._‘ 921 19 i 1021, Iﬂ.‘.?. |1I l-

X 3 5 : k3

Frelght revenue 2t 4 L l.-b 5.0 g o 1 S q 370437 13 " <“2.l."i 7. 810,742
Passanger revenue._. : 446 A Sl L __ 20,925 118081 151 _lb 2,913 "_'kl 188 ll
Tot., Incl. other rev, } 42} 3F o T 4 100,657
Exponses—Malnt. way A4 TR : HH S10 3 ’ i 51.6 610,295
Malnt, of equipm’t. 3.44 7 21,106 522 83 0 1
Traffic expenses_ .. 1 56 { 7.958
Transportation exp. | 12605 28,518 55,64 3 L..’ll]‘.ul'l
Tot.exp..incl.oth 0935 85,745 1\L~i1r> : 20| 81 -16.. 2 i‘!‘\ 460 54701380
hat I‘rom rallroad. ... | 5,310 20 101,985 —]21 H‘ - 27216 185,014 1,032,120
45244 £ a1 (Ili- 30, Ut“‘ 22,24 21,383 135.564 131 ..sr: nuu
Unculiecublo revenue. . 4 —a— e ; — Y e v :;'.:l‘.ft

Not after taxes, &c. | —110 —i30,016 —lo._.-;lit T 062 : __ SauTL

Netaftor rents. - ... L a=—a1; '”—u,nm. —115.807 |T—20.588 = 125,408 = 613,081 532,000 2,380,831~ 804,039 " 6,981,402—3 507,005
Aver, miles of r'd oper. - 35 34 a5 2495 205 kK 2 8,102 5.102 N¥.402

Boston & NMaine Central Railroad of New Jerzey| Chtcago Burlington & Quincy
Mnn:h of Jum —an. 1 to June 40— ——=NMuonth of Jund—— —Jan. | to June 30— \hmru o Jnnr— —Jun. 1in Jh!?l’ A0—
EARNINGS. ﬁs ﬂs 1922. 1921. 02 1021. I“; 1921 | 192 3 1921. ﬂ”" !

$ 5 ;
Freight revenus. .. 4,7 d 23,601,119 23,087,614 | 2,360,3 3.3A0, “kl I: lhfl 173 19,601,8 26!|9, O Y \F')..";\}‘l a4 E"#_.q
Passenger revenue... H,322 3.817 1[!.2'1% 73 1 50 B38,T1 1,682 L126|| 2.5/6.324 72 l,. l'i? n
Tot., Incl, other rav. 623,38 5,440, 's. ﬁ;q,,m 143,405 - 25 u-u, .{ |.
Expenses—Malat.way ] f
Inint. of equipm’'t. : 3 £ 27 124,
Traffic expenses_ .. 4,32 ¥ 4 62,405 '""’ l"’u
Transportatien exp. ] ¥ 4.651 1,840.2 “ 7l Q.hhli il
Tot.exp..Incl.oth. | 5 6.0 55,32 ~ 3,395,490 1%

Net frnm railroad. .. 3.00 (445,964 —1,360,640 | 185080 "1, n.u a8 “3A62.045 1,704, Blli
Tax 227,238 57 11161220 1,530,088 | 260774 50,756 1,528,875

Unmlloc:lh!e revenue. i 2.045 051 i T | 4 .‘»JI Lk
Net after taxes, &o_ \683 —3,282,600—4,008,608 | —75.701 74 239 | 101,501 2.3

Netafterrents_....__ |~ 308 “2,767,001—¥, 185385 | = = ons, 289 1,08 } 5, 176,030 2,540,107 11,650.0 B0
Aver, miles of r'd oper. 2,287 2,300 2,287 85 9,303 9,383 9.303 (DJB"

Brooklyn Eastern District Term. Central Varmont. Chicago Great Weastern
- AMorith of ..me—d-—- —Jiin. 110 June 30— AManth of June —Jai, 1 in 2 ——Month of Juns——: -—Jan, | [0 Jii 3lj—
EARNINGS, 1923, 1021. 1032, 1021. 1!]32'.!. 1921, 1922, lﬂé 1922, 192]. 1922 19

2 - 2 S A 22, A\
Frolght rovenus. 41,402 ':::r) 630 420,218 304,18 400,85 "’31'1 9.73 246,88 1,500,729 1,422.878 B, '35_5% 8,399,057
Possonger ravenue. .. 87, 3,157 501 ,4 370,486 426,550 0.037 2487174

Tot., Incl. other rev, | 27, 20 661.067 | 51 __;' 3. 235 F; m\..v‘x 3.USH L2800 J(IrH -u.} .1‘3 144 A1), 5
Eapenses—Maint. way o 7774 33,20 ‘ 8 (1) 17 fi 1301250 52,686 I} ?'IE":??
alnt, of equipm 't i . v 20,148 1 : 2 5 N 456,28 ‘ 078 ﬁ?l.-.!ﬁ

Traflfic expenses__. y ‘2{ 1 . '31 1 115! 10,599 i 3 347 17 ,| ’iﬂﬂ a9R 2'818
Transportation exp, 49,300 255, 837 259, H.i 314,400 1,647 i 2,500 832, 4,95 ...'3{1 .-,322 aas.

21,

Tot.exp..lncl.oth. 005~ : 17, 478,068 | 503,676 615197 2 sql_g}-n % Fri S | 1,880,824 1,636,180 10,20 1
Neb fmm rallroad__ __ - 35.9;;4 3 1-‘.‘ m'r 98,457 T —RI.062 ~ 277.058 g 207,966 368,418 1, 317 |,3n,~, 4n»
6.013 72 16050 20,900 01,700 12540 78408 50,201 488440 7761
Bncalludlble revenues._ . £ i |y 1 Jo - -1 | i ;_' na 62 1.4 1 044
Nat after tuxes, &c. [~ 455517 | i 83,732, 145,437, 21,308  —803,460)| 120,975 __ 300,160 f28,007 __010,507

t aft e I ! 06h 283,782 © 1484371 —1475 —I17, '7 21,577 —850, —13,027 T0.518 — i 5 E v
f:ar?::l?lru:g}lr@d pper. P g 0 a' ¥1iva I Ay B50.415] ll ia6 1 ? ";J.E 1 255 43| I-{T
!s,lo & Susquahanna RR. Corp| Charleston & Wastarn Carolina/[Chicapgo Indianapolis & Louisvil]a

Jitne—— —Jdan, 1 to Juna 30— | ——Afonth of June—— —Jan. 1 1o June 30— |——Aonth of June—— —fian, 110 R
EARNINGS, H)‘ ﬂsi. 2 lJél I'J:i’ﬁ I‘:‘sl. 1822; I[.‘s . | 1923, 1821, 16’1’} l s

g 3 3
180,137 1,420,580 1,316,026 B30, nf' sun fun 5, n. 481
30,228 210,652 4| 265,50 1,530,349
~281.025 1,724A47 f Ik ', 5 ns &7 157 um e
50,012 i | : A2
‘\.r!‘ BA5

Frolght revenua,
Passenger ravenng...
Tot., Incl. other rev.
Expenses—Mualut. way
falnt. of equipm's.
Traffic exponses. ..

S Tuen
=

misonobe
21

84 32
35.010 4 154,508 189/421
Transportation, xp. La70 22 0| 517.100 aR0/510 2 2,873,175 3,101,608

Tot.oxp. Inel.oth. — ] 1 L 28 JI86]| 1,047,247 1,083,000 ¢ 0 3
Net fr from rallrond ... —.nru. AU ARE —374 458 3,548 © —54,000 —a1, Lid " 811,404 T 205,638 1,850,647 R

‘.-.,0 3300 5 0l 11000 60,000 86620 60001 370 l"’l .‘Io’? 368
Uncullectible revenue. o e 37 E: 558 9 59 H 50
Netafter taxes, &o- 5,128 2016 41,003 — 3 40 —63,678 1 ; :151.155 244725 — 1a7.253 1.479,080 481873
Netafterrents_ .. .- | —i32,08 —345.7063 5 ] S840 i ke £ | —ap2 1501 142990 T BT AT T B8, 3' R— 7
Aver. miles of £'d oper. 253 253 5 253 342 342 2 342 651 657 u“ i g%g
Buffalo Rochester & Pittsburgh Chesapeake & Ohio Lines Chicago Junction

Monih o J...-b —Jat. | to June 30— [ ——=Maonih of » qu-—— —=an. 1 to June 30— Month of May— ——Ji S—
EARNINGS. T A K T Sl o, it || "rae T ML
]

$ s H
Frelght revenue._.<..| 743,240  908.57 5,840,152 5,931.015]| 7,401,175 21,502 37,275,430 33,750,325
Passengor revenioo-| 133:060  130.003 ° 78bdt _mi2isaaf *'9821567 308 “A012408 “3:a38930 .
Tot.. Incl, other rav., 91';.7{!3; 1.191,8 6,942,958 7,128,024} 'R, ! 44, 172,85 o 41 583 140 o _—-—?"-—- T0i5 055 -;--—
nies—Malub. Way 185,0 0121234 .B;IS.?FI‘.E 45380 ’ 5108550 B e AT '250'327
X fiint. of eauipmn - 2,518,700 2,323,220 903467 11251484 105720011 19.91% 213,250 200827
Tralflc expensea.._ 104,468 111,343 1,11 613 6.542 350 o s
Transportation, xp_ | 39/ _ ...715 009 3.4m.sna 2,663,858 2,000,938 15,370,255 1 __123.830 104,161 939 051 1,000,738
"Tot.exp. incl.oth, | 1,130,845 AL 6,101,743 " 21,076 33,273,302 ] 187, 916 .512 nsﬁ 74, 1,580,079
HesD from rallroad.. . : m -154 150.122 2,678,371 2,343 £38 10.899, 487" AT 104752 = 6,193
5,00 ] 210000 210,000/ 267,500 229810 1,605,000 1 374 45355  o3asn

Uuw!lmtlhlo revanue. 2N Sl Be] f

i E1;
Yy : i 306 6,185 ity 9 118,126
Net aftor tases, &o. | —350,187 44 ——o0.419( 7 ZAT10, n. 3 2,113 520 0288, 1282 3056,

Ay 3418

Net after conts =180.917 =31,088 ™ 406 100" 533101 2452.5 1,044,753 0.648,057 FOITIIN| 100.050 13615 —gpoots 831,961
&b a R = i 3 15 i r 1 ! ;

Aver. miles of £d oper, 580 1 R B A 2147 254 3 VO TS S

Carolina Glinchfiald & Ohio Chicago & Alton Chicago Milwaukee & St Paul

af Jigns —Jan. 1 1o June 30— ! —Jan, 1 {0 June 30— Inel. Chie.
EARNINGS, 1022, 191, 1922, 1921, 1922. 1021. 1922, B 1o ,‘\Ium.i‘? ufr.ﬁﬁf mur.ff‘:s i ﬂ:’?;?::?or-';
a2

?
Frolght revenue._ .- 645,430 565,017 4 3.2 i 80 1.535.83!] 1,856,586 1[) (}‘ [ B807 10,285,786!| 0,720,557 8.602 3
Pnasonger revenue..-| 50.40 42,450 200.756)| 505,122 84,847 2981031 31370,79/| 2:950.060 3 ggn::‘:ﬁ ?12312 35 4 sgtgas
Tot., Incl, other rev. bm.z;zn BOD.O8EG i 1,72 082 2,580, m.;q 4 132,672 i 3.5 oT
Ex unm-—Mumt.w;!:r 51 70.951 44103 36,606 1 171,128 1 613.27? t1l f&ﬁi'gﬁ 13 al’i 5?1 1! -’;5-5 U'{]I 71, |gg g;f 07,700,580
A oF SaWIDESS | BRSNS RS 36218/ 610172 Bo2 WNIE200 4141007 RN 908,205 19421
ffic axpenses.-. 24,432 21,477 4 36,50 4,004 10 097 337704 203700 20141505 17 SE
Transportation exp. 150,032 174,438 3 5.37 869,831 1.017,719 5,440 !I'm G, 335; 02| 4,050,064 5, 3[,‘
Tot.exp. Incl.oth. |~ 132, ?"2 "’? 848 2,651,661 2, 2,014,208 72,362,771 11,683,937 13,220,820((11.175.068 10,450,7
Noi frmn rallroad. ... 75 181,137 201,874 217,318 9,448,735 1 937 254 2
“ito0 0000 Ol 75000 75477 "'450.068 Tl %95 R
Unuoll!acubla revenue. 20 160 488 85 208 238 2,061 4207 5AR
Mok altor taxed. ho-|_ 233,022 755 % 1278200 {[[—216.576 __141,603 |1.906.603 —733,340/| 1,685,726 101,136 8.700,425 —076,481
Netalterronta. ..... 521,010 186 1,606,416 8&:{30 BY = —44,825 1_215"05 o T
Aver. miles of 'd oper. 205 295 050 0 1050 L e T

Gentral or Georgia Chicago & Eastern Illinois Chicago Peoria & 8t Louis

——Month of June—— —Jan. 1 to June 30—||——Afonith of Juhe—- —Ji —| | ——Muonth —
marovevos. | TR T T g S Vo gto— o Jus = o 1o e d0—

3 & 3 3 s 3
Frolght rovenue. ... . 4 n?d 1,335,441 7,30 .-l;m 7,293,535| 1 415,153 .. 'n 931 8,530,317 07
Passenger revento. .. ; 167,465 23041378 D'835.004(| 108,502 AI804% 00 0n) Yaid0%0 _ lg?_ggg 1150

-

e
b L e =]

2 134 T

Tot., lucl, other rev. | 1,003,006 1.0 10,747,007 11183082\ 3,010,422 2, 101 17 11, oS 5

St ralnt s | VIEORE 1908 Fazzaah Testiizl| “m0aa0 " 20alu0h 1903 07 13.200.81
TRt hl Wl b R s R e
C eXPEnses_ . H g & 53,426
Tesrapoctetion sl Ly ES 4180010 5305:202]| 111166 000.801 4.330acs »

Tot.exp. Incl.oth. .17 10,539,908} T.808/860 1,014 ) 10,06

Nt from rallroad...... | 505145 2,188,208 ';fﬁ;:'l-{ T

510,000
3.400

Net after taxes, &c.| — 305.20; 81 [1,651,3] _ 766 103,415 ] -—mn‘.:aiﬂ 674 T—80.098 —T13,887, 367,600
Net alter rents -_—

; 5 147 500 SO a55| a8 =
Aver, miles of 'd oper., y 1:920 1.6 1.917 ‘ 0 19,477 38 : 345 g 938, N —3591 0%

|t|zed for FRASER




RAILWAY EARNINGS

[Vor. 115.

EARNINGS.

Prelght revenief. —eeas
PARSENZET FOVANUD. ..

Taot,, locl. other rav
Expenses—Maint. way
Malnt, of squipm’t.
Traffic expenses_ ..
Transportation exp.

Tot.oxp..Incl.oth
¥°° from rallroad. ...

Dacollectinie ravenue.
Neot after taxes, &o.

Not afver rents
Aver. milesof r'd opm'

EARNINGS,
Frelght ravenoe. - ---
Passenger revenue...

Taot., lncl, other rev.
Expenses—Malnt, way
la!n; of equipm’t.

0 BXDANSes. - -
Tnnspormuon exp.-
Tot.exp. lucl . oth,
Nat tmm rallroad..--

ﬂmlloc&‘lhln reveanus.
Not after taxes, &c_

Wetafterronts. - —--
Aver. milos of r'd eper,

EARNINGS.

Frelght revenus.. .- -~
Passonger revenué...

Tot., Incl, other rev.
Expenses—Maint. way
n.lm. of equipm’e_
BXPONELS. - -
‘l‘mnlnort.ur.lou exp.

Tot,exp..jnel,oth.
Net from railroad-__.

BXES -
Uncollactible rovenus.
Net after taxes, &C.

Neot after ranto. . ...
Aver. miles of r'd eper.

EARNINGS.
l'mlght. TEVONUA. - euns

Chicago River & Indiana
——Alonth Of June—— —lun.
1922. 1921. 1922.

3 s

at! 1, "\“J 1

1 {0 June 30—
192

Colorado & Southern (('or;clurird)

Trinity & Brazos Valley

-—Af!f?ilf: of June —J1t n.
1022, 1921, )

aka00

H.SH}

Cl:uca.go Rock Island & Gulf
——Munth of June—— —dJan. 1 1o June 30—
1922, 11.- ' iﬂg“ 1821,

3 $
985,165 ‘ifjk 718 2,005480 2,7 "’1 3"&\
80,731 103.670 452,689 li

nl..i”

33, I'F..’fi

14,5567
368 ‘365

Wichita Valley

Monthof JSune—— —Jan. 1 (o June 30—
1922, 924 1922, 1

—25 .?za'm =

368

Lle

70.0[]\"-
27,843

401,828
126,489

S77,345

168 .555

1 o June 30—
162 |

516,260 646,318 'f lb (JI‘IG
92,210 BD,068
57,967 8BS, 782
14,648 13 25"

208 .41]1 1.205 387

I[I‘.!.:llj!‘
23,01

320
333,386

2,290,535
1 = 41,697

— s — 3 71
11, Ugfl‘ GO, ‘JBU

11,150
10

__O687.740

= 199,103

34,012
102

i J
11 .ﬁi:‘:?.
d4.471
a6,

132, 03‘3 = "Hl{l lﬁﬁ
106,625 305
461 461

__ 834,102

3755041
461

Chicago Rock Island & Pacific
——Munth of June—— —Jan. 1 (o June .il')—
19%" 1021- lilg... 1821
7465306 7, "3?5,20!1
2, 50.’} 328 _2,604.474
l?.t'}'l .ig& ll 106,855
2,206,528 7
195,041
4,001,906 4. 606,465
8,103, un_! 9,218,780
2,500,774 1,588,075
543,823 460,989
1,187 532
[2.024,764 _1.417.2561

43,480,440
14,660,680

62,513,300
8,300,784

l:i,.‘.ha 712
7.286

277 11.9?2

53,180,155

600, 0 .I.I'i 201

3 18-1 792 2,661 .' 323
7.8

i ; . l'll)r‘_lf‘i G, 465 697

1,783,160 1,080,714 4,071,126 4, m:fm

7,061 7.601 7.661 7.68

Chicago 8t Paul Minn & Omaha
Mongh of June —Ju;rl 1 lo June 30—
1922, 1941. 1921.

1.05?1.395 1,381,082

1,062,08
23,845,196

ﬂi,ili

8,703,685
311881355

Tat., Inel, other rov,
penses—Malint. way
Vinlnt, of equipm’t.
Pratfic axpenses. .-
I'mepsportation axp.

Tot.exp..lncloth.

;et from ralltoad.._-
WX
Uncollsetibla revenue.

Web after taxes, &e_|

Net after renuts
Aver, miles of £'d oper,

EARNINGS,

Frelght revonus. .-
Passenger ravenns. ..

Tot,, incl, otherrov.|

Exﬁn‘mnu—.\lutm SRY
alnt. of squipm’t.
Trafllc expenses___
Transportation exp.
Tot.exp..incl.olh,
Nea rrum rallroad. .-

Uncollectlhm revenie..
Net after taxes, &o-

Netafterrents_ ...
Aver. miles of r°d oper,

» FARNINGH,

Frelght ravenue. ...
Passgnger revenuo...
Tot., incl, other rev
Expenses—Malnt. way
Maint. of equipm’s-
Craffic expenses. ..
Cransportation exp.
Tot.exp. Incl.oth,
.brfe: from rallroad.._.

BXes |
Uncollpctible ravenis.-
Net after taxes, &c.

Netalter ronts. . -voeu
Aver, miles of v'd oper.

EARNINGS.

FPrelght revenne.
Passenger revenue...

Tot., incl. other rey.
Expensea— Malnt, way
alnt, of squipm't.
Traffic axpenses- ...
Transportation exp.
Tot.exp..Incl,oth,
get from rallroad . ...

ero!lecttbla revenue.
Net after taxes, &e.

Netufterro s, ..o caa
Avwwe miles sfc'd opet,

R.//fraser.stlouisfed.org/

G68.944 Bow 112

145,619 13,00
324,434 1,626,2

i,ll:h.!mu

= 83.0656 320,408 °
130,479

1.054

17,963

Cumberland Valley & Martinsburg

——Month of June—— -—Jau 1 te June 30—
ﬂiu 1921. 162

60,620
50

8,

22 21.

3
677,300

3
140,000
7 49,373

L

307,214
35,087

147.897

9,815

17 .-!; f] 4

34,566

65,841

83 0156
o3

Iiﬂ 211 153,&15
12,003
16,866
05

20019
3,838
——1 uz?
530

792.058

183,015
265,418

=&7n00

32,900
4

54, 'ﬂﬁf
% .Z"'i
33

21b 467
160,007
"72 051

11,166 __
-15.3-;3

24 i.ﬁ*}u

75817
20,51

TL227
33

Dalawara & Hudson
——Aonil of June—— —Joh, | 1o June 30—
823, 1921. 1022, 19821.
19,671,374
1,753 .30!]

3,235, ﬂEf‘ 15 ll‘l} A22
'i-l il M2T12

1 ,733.77?
277

Detroit & MackinacH
-Month of June—— —Jan, 1 tolJune 30—
1022, 19 21. 19220 19213

$ 3
111,738 1iL1 007
28,033 a0, ;{llv

585,425

rS
[ Hti0,.508
165493 180,754

Al

5

'“.1

Detroit & Toledo Shore Line
——Mdanth of June—— —Jan. 1 to Jund 30—
1922, 1821. 1923, 1021.

310,025
43,852
20,845
1,058 ¢
65,576 66,473
129.334 140,017
{Ao 117 S | - (.
'o?g 14,000

07 3of 51,1

124.925
12,491
483 .[[M

843,480
= a70.721
78,000

166,672

Detroit Toledo & Ironton
——Moenth of JIJRH —dJan. 1 to June 30—
1022, 1921. 1823, 921

£82,050 4,358,160
0.568 57,102
604,032 4,477,023
153,081 607,906
208,810 {80

934, ﬁl}li
4,750
262, 478

__ 648,737
= 255,405
% 366

2,
B4.5

&;‘;gw, 021
706,518 ~ 100,083
454 »151
Duluth & Iron Range
——Month of June —Jan. 1 o June 30—
,22. 19%1. 1922, 92
1,220,051 633,040 1.50;1‘026
14,080 18,044 02,902

o n; lh Mlh 50
-1..;.(:2
622,333

31,188

200 ﬂl‘l
820,587
40,500

46,664

1,089,682

701,631
85,608
680
174.42

1,317,150
14

2,063 542
{000,008 ~
78374

2,477 74 a%
I8 450 "
88,108

(L1

132.262 7
1,409
430,614 188,52,
)

Cincinnati Indianapolia & West
—--\fmuh of Jine—— —Jan. 1 o June 30—
1024 1921. 1922, 1921

1,637,388
294355
2,043,554
266,002
457 408
65,1906
013,508
1,820,058

TR0 a1 ‘m
85,740 91,800

£
1,260,746
346,250

1,687,7 'lh

ISII?I.IP,I
62,312

150, 300
312461
i o0

IJ&.:-’)%

—8.201
347

Colorado & Southern Syastem
Colorado & Southern
Month of ..I’lmla—— —Jan. 1o .Ima- 'lln—-—

9%33 B850 11%- 312 4, awr 200

0 =y ] [ s

T4 700 k3024 Bra00f

1, wﬁ 706 #04.857 0,060,960

708 2281455  781.325
200,300 1,370,419
4040 7166

3;5?.43"

A7 700

b4, 451
T = .73

135 ao?% ——D8,701

330 “‘?J,
116824 "=‘M 100~ 681,533
1.089 1,009 1,000

Fort Worth & Denver Clty
—AMondh of Jlmo— —Jan. 1 to June 30—
821, 1022. 1921.

192%.

3,724,708

54?!.141
1,261,621

$
523.855 .
200,085

§
3,081,848
14,40 1,001,850

at
16

170,405 -
—402 .nso
Ha

UsL

1.08

Dalaware Lackawanna & Weatern
.\fmuh of June —Jan. | to June 30—
922 1021 19'532. 1921.
25,074,206 31,568,672
B IH_I&-: liS Ef..i':l

022.
3L, 763 5.840.600
)7.918 1,226,086

7,500,132

c>1'~

e DT
DS

_ s, 5501824

388 15,453,052 18,514,004
28,045,647 15,665,980
957,261 5,013,090
2282065

10,326

Lokt
o]

Danv?r & Rio,Granda
——Afonih of June—— —Jan, 1 to-Jutie 30—
mg:f‘ - 193 o 1
1,048,638 1.260
5005 430,442 2.410,561
1,858,507 14,480, 211
750,083 2,081,533
50646 3,104,500
a 41,126 276,875
Sdﬂ.a.:l 873 .?ﬁl '5.390. ii
7,624 2,304,091 11,080,374
0,608 530,484 "3.400.837
81175 150,000 933,175
5.575 264 6,513
54 —B80,7 g‘ :'.4":_,140

156,853 T
482, 0‘3 'ﬁm. 653,151
Denver & Salt Lake

|1Jl 102
590

b
2,593 21503 2.5

| ——Muonth of Juui\-— —Jan, | lo Jl.r]lar 30—

1922,

1022,
5 $
425,008 932124

140,557

43 5,233.47 I

1.316.516
1,307,

445 |
154

'l.J...

212657
620,003

251
80(1{}
u.l “Sl? —118, S‘al‘l =

08 10,923, 'J’!l 113, 460,446/

2 492,110 2,190,682
250,414 =304, ].a‘i
40,490 5 1851810

il 280 105
07,502 —B601,345
“TT08.058 =507 524

28 201

D\l}lu;‘;h{_yissabo & Northern
—Afonth of Jitne—— —Ja Lo June @
méezf 1921. Toas TR
2,463,601 1,763,400
36,508 48,572

2,679,074 1,903 538
220, ”Tﬁ

— 709,100
71230 1

—_aIsail
55008 "
201

l-.l-:ﬁ‘.ﬂx-.—- o
{22225
b ]

%gﬁ
=
@*®

g
¥ = BOT 7L

44
B00, !IO? 404,04

—51,820
= 1.015
306

Lol

1.6562.002

1,644,808
207

201,446
1] 1&5‘1.; 4
805

Duluth South Shore & .&tlant.ic
——=Month of Juns—— —-Jun. 1-to June 30—
1922 192 1922, 19&’1.

H
230,508 1,003,284 1,461,525
03.507 470,038 _ ‘584,417
36:3 330 n 1,781 2,262,008
{98488 ﬁ 5.006 411,867
Sl.;ﬁ-l am.m.m 372/
6,511 496 42.772
194621 1,108 475 1,845.087
18, 2.405.11

430,021 2.0
—07, '.12 — 53,132 —248,044
153 /88

7.

000,

300,163
SRR

11,665
B7.104
60073

7.005
185444

366,660

= Thi0s —
33,000
42,108 _—04.706, —230,4
41.23[: -m'f 508

Duluth Winnipeg & Pacific
,‘Uoruh of June—— —Jan. 1 to err 30—
1021. 1922, 192

823,704
91,852 115,045
110,576 ~— 072,664
87401 158700 18N.750
30,686 2 3055641
4,528 5 24,019
61,610 059,665
148,355 1,283,308
107,878
71.695
64

007 — Bh020
e ?Tﬁ?
S 17

B =k

56,083 1,149,766

108,748
1.500 087

r_ ﬂ—

m A08
51,2 18
23




Ava., 1922.]

RATLWAY EARNINGS

7

RARNINGS.

Frelght rovenus
Passanger revenue. .-
Tot., incl. other rev.
Exponscs—Mauaint. way
Aaint. of equipm't-
Traffic cxpenses..-
Trausportation exp-
Tot.exp,,Incl.oth.
Net from railmond. -
TR0 - e i
Uncollectible revenue.
Net after taxes, &e.

Net after rents

Aver.milesafr'doper.

HARNINGS.

Frelghtrevenue. ...
Passenger revenue-..
Tot., Incl. other rev.
nses—Malnt. way
alnt. of squipm’s.
Traffic expenses...
Transportation exp.
Tot.exp. Incl.oth.

Net from rallroad....

e p
Dncollectiblo ravenue.

Net after taxes, &o_ L

et after renta. .
Evar. miles of r'd

EARNINGS,

Prelght r6venus. ...
Passonger revenue.__

Tat., Incl, other rev.
nees—Malnt. way
%’ Inc of equipm’t_
fflc expenses...
Tmuport.nl:lun axp.
Tot.exp,.incl.oth,
Net from rallroad....

THXOB oo cmrcemonin

Uneollectible revenie.
Nat after laxes, &e_

et after renta.
Aver, milesofr

EARNINGS,

Frolght revenus. ...
Pagsonger rovenus. ..

Taot., Incl, other rev.

Trafflc experses. ..
Tranaportstion exp.
Tot.exp.,Incl.oth,

Net rrom rallroad__.. |~

Taze
‘anllactlble revenie.
Neat after taxes, &o.

Netaftor rents_ ..o
Aver. miles of r'd oper.

EARNINGS,

Frolghtrovenus. ...
Passtuger rovenuo. ..

East St"Louis Connecting
—Month of .{u ne—— —Jan, 1 1o Jultg' 30—
21

1922.
s

1933,
3

Elgin Jolist & Eastern

——Alimth of June

1822,

1,501,842

I'Dgl.
1.202‘.653

1023
2
0.4-19.135

—Jan. 1 ta Juns 30—

g21.
]
0.452,013

|
[ Fort Smith

-—-;\fwl”l of Jine——
1922 1

& Western
—Jan, 1 te June 30—
1022, 1821.

548,978
125,831

670,633
153,646

Grand Trunk Western

——DMonth
109

23,

1,408,710
170.128

of June —Jan. | foJ L
aar 19'2;;. o June 30

1,007,030 | 6.020.045
802.481

12000 1ty @
Sto=15, 2
oo oty

b=

30,608

1,683,523

7,343,633
47

34177
543.673

el | =Jb0CE | 0050
s e DDl e i

= _'5 S 0 S BT

pb—A>Month of June—-
192 182

22,

Galveston Whart

—fan. 1 to Jung 30—

1022, 1921,
§ ]

! .__’..'153:‘33.4

-Manth of June—— —.Jan.
1922.

B 0"1.5&3
1,300,156

260,481

347 387

Great Northérn
o

1921. P T

a.oat.z 4 31,449,056 29,
1440264 6.755.101 71096 155

1,311 O:S 10,507 "'5
195,105 815‘-0‘.'1
258,275 2, l5-.r 23

12:407 72,248
453548 3,101,133

10,414, Jf]{l

109,83
4, 2,45

3,854
080
22,497

42.3

9,242,2

1.590.5

055,844 i

iS4 c370.800
355.234
70:000 623180

1100

08,676

671,383 o

—73 " 79,90
17.000 17,000
46

35,471
102,000
2,082

W08
B2,0f
3

_B.007,170

El Paso & Southwestern

——Muanth of Juné
1922,

825,
1

OJJI
81,796

96

1,088,040 1 .{IZS ?.sl

184,848
170,083

30,476
23{-.?61
24,642

24 :fami
95,

—Jan.
1922.
s

3. Ni-t 500
4,043

1921.

794,012
153,401

1 te Juns 30—

1921.

i 62,004
230 04,491
3 13

——Maonth of Junr
1023, 21,
S

285,753

280,800 '
106.058 105,834

Goorgia

——08.811
T—68,5 52%

453,80 1
—w’an. 1 to June 30—
lﬂgﬁ. 1921

1,630,132
555,444

o, 20"1,3%
135,736
78,114
]ﬁ? 647
142 .‘i"ll

1492491
27,113
__ 451,864

421 356 412,195
42 36.{]‘93
13.451

185,920

2,367,734 36
236,910
0.630

6,251
1,150,242

6 63 ?79
401,042
88,338

ln

o 702

1,507

a7 5, ﬂ"l-i
o7 gea

202,
61 453
398

2 349, 73?

71,5
7.020
82

2,030,168
338,076
42,12

I 056

1,731,326
1,830,787 ©
8.202

1,145,023 3,279,703—1

1,187,085 4, usﬁ.i’?;i'u
R163

BT,
1,61
8

Green Bay & Wenarn

Afonth
1022

100,566
15,400

235,410
17633
1,130

373,584

il'il"l 583

981,181 740,193
1.027 1,130

Erie System

640,103
160,13 un
1.02

027

——Muonth of June—— —Jan, 1 to June 30—
1922, 92 1

5,154,672
1.128,5301

1. 1922
#.424,181 84,678,302
1:150.706 ~6:240.741

30,442,007
6,014,641

40,308
200,220
3.518

8. 112 296 44.436.306
84,511 4,593,430

2, Flﬂ! 109 12 705 935
135,42 '"07.043
4.404.015 10, ml'l 046 2

40,500,485
5,288,282

64,467
=t (F seis

——I—ﬂ-IariI!a aof o"m‘;r—

.

I18.320
12,028

138,060 127
18,470
14:373
8,2

52928

Georgia. & Florlda

—dJen. 1 o June 30—
1022. 1921.
540,657

546,682
069,637 102,549

204,126
a8,

of June—— —.Jan, 1 1o J
1921. 1922, 1993
3 <

33.436

Gulf & Ship Island

éﬂumh af me—- —Jan.

1 to June 30—

1021. 1922, 1821,
167,006

44.241

7
)
665,104
102,667
106,108
50,024
265,327

691,403
1

a0
200480

4.8
1 ..’)flﬂ 170
1,684

< "‘ 206

! nm_'
11730,303|
11,173}

Vi

100,676
a7 »i;_-%

3428
060 |
2,039

A5l (15
] 030 2/039
Chicago & Erie

Ros ﬁ:.':h

BS.HT6
1,984

~——Month of Jung—— —Jan. 1o Jmu‘ 30—
1922, 1921. 192

3
773,148
1,336

’I‘ut.. ingl, other rev. | &

nses—Mnualnt.way
ﬁlint of equipm’t_
Trafflc exponses...
Transportation exp.
Tot.exp. locl.oth.
New from rallrond.. .-
L g S
Uneollectible revenus.
Not after taxes, &d.

Nobt after ronts. ...
Aver. miles of r'd oper.

HARNINGH.
Frelghtroventio. - -~
Pamsengor revenie..-

'I‘on.. inc), other rev,
ses—Malnt. way
!nlnt. of equipm't-
ffip BXPENSEs. .-«
Tnnu'pm-m tion exp-

Tot.exp.,Incloth.
Net from rallrond. ...
oy o T R e
Uncollectible revenue.

Net alter taxes, &C.

9
210,008
b, Gﬂﬂ
l

1922,
Eﬂﬂ.o(ﬂ 4,810,530
S12,048

1 ...| i)

4,508,800
11 8§12
25, u‘v-z

G, 1
a7

i1V
'm-a

Atlantic & 8t.
.1-.[}(}!”-’: of Junpg——

107,414
0

xsral_u-

5 5.034,205|| 185,885 |

=14 '1 1,377,979
43,7 204

a0 sl =

262,500
25

ﬁb".‘ﬁl‘i
=121k

201]

= &Sﬂ- L D.Jﬂ.bﬁ'ﬂ
==X 02- —593, U'F'T

"5‘3')'3

Hew Juraey & New York
—Mon!h af .{%m—- —Jan, 1 1o Jnlm- 30—

16,817
102..123

123,401
16,203

21. 1922,

]
17,241
__ 12,520
124,023
! 1.4
1

]
111?. 7
581,060

]
105,648
500,640
719,990
d.45
ll? 443
0,678
_ 422,275
030 01

= 80,07
T 50

160
.\fanm or J LA O—
1 IJ 1921,
I:—.’G.OSB
. 104282

107,410
282 14,424
T 165,413 132,006

7,72 14,433
21,5670

2,530
52,548

583,830
63407 —1

Grand Trunk System

Chicago Detroit & Cansda Gr Trunk :I'ct

J.Iﬂ2
75,202

101,267 —
87376

485
19,656 —
405

Lawrence RE
Jan. 1 {o June 30—
922 1921.
1,067,904 1,204, s12|
196,055 246 847

1,304 809 I
598300 173471

"!\i N2
27,191
__ 782,621

633

Bty
01,400
) Lot

003,485
1,615,813
“—12.378

118,323

ol ?':!Ii 71
17 U""
(il

206

0777
307
—\Lonth
1022.

8
306,118
34,04

647

225,264
451004
41504

5,320
__ 87628

193,000

306 " -
!9 151

uam ml.i 3,060

=7 231 =550, »T:F

Qulf Mobilo & Norbhorn

u_me —Jan, 1 1o Ji b
bsz‘f_ i9a. “1“%15"‘

255,025 1 G-‘Jﬂ 855 1,700,
5 ‘4o 108

417,466
60411

| 803,15

30,820 207,505 '257.4
06,017 2,250,011 3,049,
334,412 3:7.3‘1‘

R Spie 3
11684 81 I'ﬁ 73 %
147,503 951,12

by

—8? 1228 —158,723

__5'
=T} 037 —603 99'2 =

—Ja . 4
T 1ta Jum' {0—

5 21,
B85
5

S
821,646
90,703

——Molith
1922,

—1«.}__{399 578
=1 2z 133814
Hock:lnp: Valley

1,124.378
82,1

10528

208,267

969. 1
(R
I{.Ib 735

104,113 401,145
2,113,308 2.409 818

108,441 04,144
7,007 T 96,802
13.3?1} 8,376

Nt ALLOr rOntS . e e | ™.

Aver. milos of r'd oper.

EARNINGS,

L TOVANUR. e caaa
m;« TOVENUue...

Tot., Incl, other rev.

—__ 062 Ai.;s
=101.448
47

Florida East Coast

_—\frfnlh of Jum'— —Jan. 1 to June 30—
192 1. 192

4[:3,930
100,575
813,138
149,108

coo
Transpor l'.n‘ﬁgn axp.

Tot.exp..incl.oth,

Not from rallroad. ...
DI e mmnaa
%nmllactlblu revenue.
Net after taxes, &o.

Neatafter réntd e ™
Avemllos of r'd oper.r.

|t|zed for FRASER

221,747

mz

4.7 asﬂn
27407021
8.085,938
1,023,004
1152900

87,800
-..ms., S1

S
623,371

8: 4.874
rl.?u

“’JUJ‘I

4,648,110
2,814,068

- 13,684
10,049
59

30.486
11.075
59

——Month of June—o
1922 1921

295.8N

8,205,065
1 .i?;i,f:?u

6. 145

204,607
302,587
3.372

(|
i
||

REEE

L=

2,860,608
“9,518, 1'3§&

1,867,356

1 mﬁ

Y 333‘3;15
Detrolt Grand Haven & uuw;nku

397 955
5215‘.‘42| —
g3

__AT0.876

—dJan. 1 to June 30—
1923, 1921

2,121,730 1.381,808
237,870 270,958

1022,

]
9,494,756
1 .032.283

of Junp—— —.I,

R 1912'5.! to ..i'uraa 30—

1,304,051 5,329,300 5333

5"0 su. a_.s‘anTﬁT Tﬁ?’?

m .053 1 326.647 803!

i rd 71151 B

1,237,201 4.29_7.65 456,700
R
eFﬂ-m 'm Cra52

—

&

1

-.-—._.‘.

"r rm.

-

}lynoin l}_o?t.rnl

0 U O PN

1021, To93, % J“fi"sso
34,184

8,607 055 53 35! ﬂ
367,087

1 i

2.53I'i 005 1,702,541
245,010 268,761
279 691

o m?
34, WO
81

550,008 —
l?ﬁu !

12.355.?-15

185,82
4,283,764

1,080.478 11
11,404,505 ﬁQ.??{i.l:{t ﬁS.S? Ti7
1,843 R 1525181 s.wa.'ﬁg
s.san.égg 12, SA0.888 15,207,

4 -zgﬁ'su 25 5407 37 zs.:;?a'

.as 51’8

_i‘j'f ‘1"} fi\% :842.74 fl 56,55, “lf

“1,807.45; 030,373 12 ¥

647.856 5 ‘9[1.3;3 R”
an7 7.200

249,000 11,011,775 8,39

31'%’:;)‘(% 11,357 .'6&’5784 0,078 78




RATLWAY EARNINGSH

[Vor. 115.

EARNINGS,

Frolght revenue. ...
nger revenuf...
Tot., Incl. other rev.
nsﬁs—-Malnh.way
alnt. of equipm’s.
Trafflc expenses...
Transportation exp.
Tot.exp. dncl.oth,

Nar. from rallroad___.|

Unuuilocelb!e revenus..

Net after taxes, &c. L

Net after rents

Aver, miles of r'd oper.

EARNINGS.

Frelght revenne-..---
Passenger ravenie...
Tot., Incl. other rev.
Brpenses—Malnt, way
alnt, of equipm’t.
;_rafl‘lc axpe

International & Great Northern
——Morith of June —Jan, 1 to June 30—
1925 1921, 1922. 1821.

] 3
7.202,854
I,ou! 410

T80, hf}'{

154,054
2,933,008 |
5,604, ﬁ”\ 8,020,462
1,078,971 563,501
1415 3 212,496

l lal'l
Intornat{onal Ry. Ga. of Me.

—Muonth of Jiine—— —dJan, 1 to June 30—
I'Jé!‘z. Dgl . IM’J 1021
154,581 08,137 1. "‘II) 023
3_2;62-; :]E "'I_ﬂ- T34
119,742
ﬁu.‘)ﬁ
28,686
1087 J.Hlﬁ
73.672

TH.6857

Tot.exp.,inel.oth,

Umlleettble revenue.
Net alter tazes, &c.

Net nfter rents_ _
Avsr miles of r'd aper.

EARNINGS.

#relght revenus. ...
Passenger rovenue...
Tot., lncl, other rev,
Erpooses—Maint, way
alnt. of equipm’t.
Traffic expsnses...
Transporiation exp.

Tot.exp.,Incl.oth, |
Net from rallroad .|

{I’ ncnl[ec't!ble rovenue.

Net after taxes, &c. |

Net after renks_ ...
Aver. miles of £'d eper

EARNINGS,

Frolght revenué. .- -«
Passenger revenus...

Tat,, incl. atherrey.
Brpenses—Maint. way
alnt, of eqaipm’t.
Trafflc expenses...
Transportation exp.

Tot.exp..Incl.oth.
Raz rrum rallroad.. -~

neouwub]s revuuua.
Net after taxes, &C.

-Notafter reotd - - -~
‘Aver. miles of r’d oper

EARNINGS.
'l‘mlshl: rovenus. ..---

3 |'7u.-_1:a':z

3
“=550 095
00,000

96.000

lﬁl Bas
B3, ‘t‘»l‘

_ 80,232
40,08 1,070
d 2\53 234
Kansas City Mexico & Orient RR

}lrum.’n af Jum'—— ——Jan. I to June 30—}
1 1921, 1922 19 2!.

01,101 "l!ﬁ 702
15,714 . 76,418

aida s

5
55 13 443
HU

_ B3l

Kangas Oklahoma & Guli
Formerly Missourl Oklahoma & Gulf
Mmrfh af JJuiie —Jan. 1 to June 30—
1921, 2 1921
124,452
11,367
li.EJI"I

“1.147.874
Hh f!al

B 011
260
5 220),428
1.

U 5101

~57.581 "
10,715

La.ko Suparior & Ishpeming
——Month of June—— —Jan. 1 ta June 30—

1822, 19 !91!2. 1021:
20,201 ”0‘3.13{ 58,741
L s 4404

26,311

16,857

13,574

206
9,644

rﬂﬂ

21,

1,576
61,557
308,008

— 35,020
43,050

—1 1136
8034 .ss 137
Ilﬂ S69 92
~ 112,300
33

Lake Terminal
of Jiune—— —Jan. 1 1o Jm; 30—

Month
0z2 1921, 1927,
] $

L6 .l']."l“ 844,334
206,455

280, T80

KT,

65, .‘Hi

35 63,508 —
8,040

Kans Gity IMex
——Maonth of June——
10522. D21.
112.25"’} 1 12.005
14,338 16,765
135,425
21,298
47,366
4,001

GRS
L

v of Texas

J i 1 e June 30—
1921.

1923
627,864
760 85,616

— 134, Gﬁﬁ

F =835
:lh.'.)ml
125
7,602 "—808
465 465
Kansas Git.y Bgutherhn System

——Munih u;’ Juml-— —Jan. 1 to Junr_ 30—

1922, 10:
1 ll.%?gﬁﬂl} L!i 80671 6,907,531 8,11 H
151,303 204,231 1

Tot., Incl, other rev.
nses—Maint, Way
int, of equipm't.
Traffic expensed. .-
Tr. tation exp.

903,117
T518.100 T3 238

B27
’}.39 648 3R .5 8
B6.4T1 42,736
523,653

990,547 4
3,175,040 'i.a-‘l* Ij(]f

1403
]|

ALl T

54,266 "Il 004
11,440 8,083
12,514 12,166
50,42
70,64 l

— T
5,003

=y
38, (ll'? A,056

13,100

H EE TG |
3 13

13
Lehigh & Hudson River
—Atonth of June—— —Jan. 1 le J’um 'm—
1022. I'D;l. 1022, 1
257479 1,117,217
ﬂ

221025

s
148482 1,500,945
162 ¥ 24,0561
mn 196 260,240 1
33,003 30,002
20,176 31082

1,746
1121169
tm‘LSN

'7\»1,.3!6
12,151

200,256
168,662

293 5560
8,827

_ 494793
'm 'J"m‘

714.850

503,300

72006

I e i

_:s_‘_.:_q,.m?_

185,807

06
Lehigh & New England

——Month of Junp—— —Jan, 1 to- June 30—
1 B2 1922. 1921,

3
1,920,410 2.]1! 720
11,801

79

. .

405,001
‘#b2

3
231.320
1,760

12 u-‘SO
I.'.'IST 30.1 2,210,735

308,147
534,27

Tot.exp.,incl.oth.
Nﬁ rrom rallroad. .-~

Umnoczlblc mwnue_
Net after taxes, &c.

Netaftor rents. - -v-w=
Aver. miles of r'd oper.

EARNINGS.

Frelght revenue. .- .-~
Passenger rovenue---

Tot,, Inel. otherrev.|

:&unﬂa——ualnt.wsr
alnt, of equipm’s.
‘Traffic eXPenAcS. ..
‘n-mlwruuun exp.

Tot.exp..lncl.oth,

ot fro ] —T
o g 09

g’l:nmunhh ravanne.
Net after tazos, &C.

st after ronts. ...
!ﬂr mﬂuotr d eper.

EARNINGS.

travenus. .. ...
roven

Tot., Incl. other rev

AMalnt. wu
nlnﬂ of squipm’e.

expensed. .
pﬂl'tt tlon exp_
Tot.exp..incl.oth.
% fram rallrosd._ . __
Uneollectibla revento.
et after taxes, &c.

Mnnen_-.--..
la‘::r miles of r'd oper.

D://fraser.stlouisfed.org/

_ B77.430

1,108.600 1,205,081 6,030,710 7,370,320
=379,440 THA01.807 2,017,041
94,878 583,370 461.000

425 3554
53.3 :l!]ﬂ 2,660 2,166

- "71.01‘2

—50.900
6,645

— 553070 845,825
“iﬂ%‘ = 310,8 _%ﬁ

'l.'anrknm a: Fort Bmith
—_Afonth of June—— —fan. | to June 30—
022, 1921. 1923, 1031.

3
B06.034
86,403

070,068

1,474 m*-
T 767

S1.506 122,068 849,851
100095 16824 108,170

1,515,777 2,168.885(|

—37,545 _
—37, 308
236

=10,650

237

2
230

Lehigh Valley
—-\ﬁmrh of June—— —Jan. 1 (o June 30—
1022 1921

1921, 19 2.

5,484,277 Qa,ﬁﬁﬂ 675 30,665,935
__BT1, Z!]p 3,166,731 3,700, 053

077,860
112,568
143, ..Hi]

1,000,731
1 26
14 3'10

28,088
'"3.223

150,132
25476
28,357

0

'!]
699 4
H01
Z‘ll
4

183,464
14,332
9,52

ST

_--1‘

“B.470,720 30,941,221 30,841,867
mﬂu;s 288,626

8,816,000
100,634 980..22 14,438

07,347 04,645 6387
3, -19‘1 Sal 13,945,256 16,8

th 27 sm 4'70 36.5

a

k] ‘--‘l

4]
.fHD
d 3 ﬁ"l"

1 Illll ﬁ.:[i I.h21.-7i

6,078 4,021

F 5,887
—.Ti0
03

Kansas City '§arnlli‘ngl
= June—— —Jan. 1 {0 June 30—
w:az'f""' o . 1922, 1901,

285,003 _ 1
189, [iﬂl

730, ‘t'}'ﬁ? l :’.RS 020 —720,917
G117 1090540 —670.547
534 1,834 1,434 334
Los Angeles & Salt.l rL:.I;‘l'.'e L
——Maonth of June—— —Jan o June 30—
S 1 1022, 1021

l.ﬂ'.':l.l}ll'i 1,084,555 6,004,500 0211332
608,745 BBTAM5 2.518 3o~i 2,581.0

—bi
ST iy
57,710 159,269

7710 —20,4%0 —107:451 —150,
198, nggjr ﬂa’.d CIRE0EZ 1117088
- !

7
167 488

079 1,748,608 0 450,008

1:84
5 406 3 10,682 2 2,045 65
?f}. b 99,440

372,
34
52
78 3, 116.221
1,37 5,080,228
= = —I_A‘u"!!
-mn"h iy 431 1,3&0.7:41
110,843 m.t.nn 07
85 39 “l 7

1.201,400||

1922;

3
233,343
BTG &

1022.

3 lnu";‘n
1087176

-'L‘.:'n_dm
G072
1365

2,081,530
2,019,489
5,088

H
1 .135.037
416

Ak

1011 1:-.‘ =
100, Hih v

1921

322,930

314015

(.g) "

=25; IU)
I\ﬂ‘n
Kl

1921,

0,841
1071605

Louisiana & Arkansas

—I\ fanih of June——

1 to June 30—
1\9E 3

1,420
2

—Jitn
1922:

3
1,300,061
16 10

EUIK
116,005
293
{’Lni"
.HL‘.O;U
302

Louisiana Railway & Nav Co
—Afanith of June

—.Jan.
1922

3
l..l% G, ll“

1 to Juné 30—
1921,

15
202,025
G0, 48

708,953 9.:3

— 217,090 1

26400

14,
3 l.'i

1921.

]
752,571
L.061,716
" 082 20,015
2,105,535
2.9(!-) l'n ]

217,749

:. r-“‘ 4,261

9,886,214

—if. 069
S04.301
0609

—341,670

—474, 15‘}
5,045

2}\ 125.608
N5.770

':'f’na 343

Louiaville & Nasghville

—Afonth of June—— —Jan. 1 to June 30—

1922, lJ;l.
47,748,018 -I-,olﬁ 162
10,569,925 11,74( ).Sbl
62,050,125 57,604, 139

(811,744 9,360, 082
l«l hl'-‘ ﬂll 17,906.5: 21

37 1.2 U&a

"'i &2.1‘!1'14
10, 55408 7 it
06-
-i.t-lﬁ
4,401
i Hll.{l 0

0,830,146 —

580,2
RIS 5043

Louisville Henderson & St Louis
—-—l-;J;!.I_f)umh of '{l‘]rgi—

—Jatt.
1922,

§
.00, 006

1 fo June 30—
1921

933 844
372200

Maine Central

Mondd of June—— —Jan.
1922, 1

921.

$
1,033,146
428,471

1 to June 30—
1922. 1021.

7524 ,4:5
2.064.465

1 .(\95”131
316,107

1,505, 542
310,7
.‘Iuﬂ'vld

11.808
ol

10,126,725
l'l,'-()f,ﬁf[

o

W, 20

77,044

ik
45

i
".051
408

1
20'719
7

10 1.
105.559 4
113

21 343

_.53 680
w104

311,062
74.040
T 434,507
66,51 ")
'i‘!' 2

125

I. 10.3’i7

507,475 ’=—’-0

1022.

10228

05
. ! 24

Midland Valley

21.

020
155

241,0
73,
220,

i 21

6.5

0" 919,000

1,004,179
188,107

14

Month of June—— —Jup. 1 to June 30—
192 9!

19 g’.‘ 3 1921,
1,752,202 1,661,521
108,000 490,800
_ﬁ-{f 5 oon

a2 2,251,268
.Illrl.t in 534,300

.n‘ﬁm
.ﬁﬁn‘g'

1,362,803

(L-l-il')
1,218

b"h BB
TN

pad L

280,723

=075 30
382

Minnenpohs & St Louis

——Manth of J!mel\——-

—Jan. 1 to Jum' 30—
1922. 1021.
6,149,320

925,232

6,167,070
1,176,041

1,253,458
225,040
Jms.u:r

280
ho2, “12

1,106,001

769918
1

a 5 12,487
6,495,006

D1 081
74, lﬁﬂ
52

e WU
382,179
30

359,070 1*:9,411'1 =Q§‘Q,“B-
“d25,180 276,000
1,137 l.m 1141

1,660

601,595

52,594
1,649




Ave., 1922.] BAJI.WAY EARNINGS 2

Minn St Paul & Sault Ste Marie| Mobile &: Ohio System ‘N Orleans Texas & Mexico System

——Month of Jutle —Jan. 1'ta Jm-rr.\l’}-— & & Ohio | Now Orlesns Texas & Mazico

EARNINGS, 1522. 1 S b2z, 1021 = \.-'nn:’a or {luu — 1.J;m. 110 June 30— e Month ..".{mu-— — .;i:)n 1 &0 .nmn- e
| 1922 025" 1921, 42 oo in

s ‘l
Trelght rovenue....--| = 2,270 4,139,308 l'i n’l’l,.\?:l
Passonger revenue... it 04 705,28 red2. 430 HG0.M8)
Tot., Incl. other rev. ’
Ix&enm—MMnt.way
Bint. of pquipm’s.-
Trafflc axpenses..-
Transportation asp.
Tot.exp. tncl.oth. i ] BB Al
et from raliroad._ .- ! 47,162 2,218, 3% 00, 14 145,042 —108,300 1 ; 561,400
2 018, 712 4.0 21,600 345, A28, 28 8,738 ; b 100,124

Unmllcctlhle revenus. 7, . - p—— 1 16

Net aftor taxes, &e. | & = g [ 2 201, i i [ : 0,667 200,106
et after rents 344,525 WA ; : |7 230,600 —144,000" 1,260 2 ] 567 67,664 655133 3
Aver. miles of r'd oper 1,484 4,24 8: 1,2 1,105 1,165 A . 185 191 191 161 191

Mississippi Central Columbus & Greenville Bsaumont Sour !.nl:o .& Weostern
M.’rmrh af hmr—-- —Jan. |ty June 30— | Formerly Southern Ry. in Mississippt -Mnmh of Jurp—— — L1o June 30—
EARNINGS, 19 921, 2, 1921, (—— \!rmlh of .Im. ~ Jlm 1 to June 30— §23. 1921, 1'? ’3 1821,

5 192 5 s | 1822 1gel 1021 3 £ 5

Fralght revente. ..o Tk 34 f 27 04,557 B 164 ﬂhll A5d,( : 99,204 314,12 B72,313
Passenger revenue-_.| 14,967 : Y : __1| 357 25,958 28,417 1 171.592 i 28.830° 140, 101,012
Tot., Incl. other rev, 129211 07, Ta9, | 26, 183 a6 \ Y1 69,8 402 47,008  1,015,17 1,111,034
nses—Malnt.way 19,000 315 1404 40,604 1,608 240) 4 2d. 147 .h.R' 10 11 ! 240, 205
aint. of equipm’t. db.lnh 2120 91, 85 TodT 20,421 ; 24,675 21.5 1185 43,002 14,640
Trafflc éxpensea. .. 204 2.624 a3,0 ¥, 2 I a,327 3,010 0, 4 4 4,88 304 30,337
Transportation exp. ’IEI 832 31.000 2 0 40,568 £ i 468 | 4 322,618 §7R, 110

Tot.exp. Incloth | Il(} 221 _'JE‘.({HII‘ ’ _ 0, - 4 i
Net from rallroad. . o —2,103 [ ! 24560 —30,310

15,505

FB essceesananmna
Uncollectible revenue.
Nat aflor taxes, &o.

Not aftor rents.
Aver. miles of r'd oper.

Missourl & North Arkansas | 8t Louis Brownaville & Msxico
——Month of June—— —Jan. | to JSine .if}—| 1 - X X ——Month of June—— —Jan. 1 o Jine 30—
EARNINGS, 1‘];‘" 1921. 1922 lﬂsl lﬁ’g‘.'&h 1021, ll};" 1921 lgé 1.}32].. 19‘54'2. 102).

3

$ $
Fralghtrevenue... ... 59,519 140,457 3 - 84,555 192,386 227812 1,532 .8: 1,071,141
Passopger revenue... 13153 i £ . HETA0 123.570 i 2 520,260
Tot., locl. other rav ¥ 144,461 3 803,784 a1, "‘dﬂ 388, 50 2 ‘ﬂl“ ?.{d

Expanses—Malnt. way 34,008 a2 156,860 718,22 7 i 340

aint of equipm't. WS ‘h .85/

Traflle expenses_ .. ] i, 9.
Transpourtation exp.
Tot.exp.,incl.oth. 61,718

Net from rallroad. ... 15,245
1,200

o

=t

=t | (51 ] S =TT (SR

——gag

Uncullncl%blnramnus. e = i Sacl, " T i
Naot after taxes, ke, 11,045 2 . __6.218 : 40 421 : 54,244 5 ) 761,181 476,815

Netalter rents il bl S5 = i 3,61 i 110.0b7 40,460 &30 646,051 330,894
Aver, miles of r’d oper. a54 35 5 4 B 3 St Hal) 560 Fitit] 550
Migsouri Eansas & Texas RR |[Naghville Chattanooga & St Louis New York Central System
——Mimth of Jitl’rr —Jun. 1 to Jine 30—{l——Manth of Jicle- —.Im 1 (0 June .HI— New York Central BR
EARNINGS. m;z 21, 1922, 1921, 1922, 1951. mg 1921 —ll\hmm nf .Ium'—-— —Jan. 110 .;rul,‘.}.:J An—

121, goa, Vi
Freightréyvenus. ... 1.002,514 lll r;l H82 II.JF\;.; "[l 1;218,714° 1,009.7, l[l 454 [h.M U."l.’:!} ﬂl.-hd um
Passenger revenue... HO6,831 2, 3.571,221 aBG.601 413 ) 41.61 g1 }

Taot., Incl. other rev, A l;}ﬂ 210 14, n‘r‘la § AL .um..sf' 1.751, m"' 1,612,837
1,/

|r;

e Lt

,Li.' 's ln\; 07,868, 1
401003 || 3I786,200 "21036.125 18,37
4,460 2'826:028|| 7. 15I i, 003; l]r} a4,

| <.u|

Expenses—Malnt, way 2 130,797 316.0 208 900

4. :h .:Hll 444 ‘UR 383,501

110 67.432 69,008 7

Fransporiation exp. 5187761 4 36,317 ¢ i b 2 ha

Tat.exp. lncl.oth. | 4,550,063 13 'f’l\a 811 ), 342 '_.'n ) (158 F 12 m

Hot from ralioad..... i ;1480027 21284431 EED o7 ixy : ' d5.916,216 26, 0,261, niﬁ
i_] 0 | 1,084, 9.856,300

-
[ =id=]
:.'\.—»-

=

Praffic expenses. ..

x
!flalnt‘ of equipm’t.
q

=S

e
o i

Uur:ollactlhle revenua.
Net after taxes, &o_ | :
Net after rents il 300 4, 89 274 SR (i3] 4 08,845 17,203,207
Aver. miles of r'd oper, 1 L L7156 + I..,.p% 1258 ] 3.078 15,008 6.078
Missouri Kans & Texas Ry of Tex Navada Northern Cincinnatl Northern

——Month of June—— —Jan, 1 to June 30—||——>Maonth of Jine —Jan, 1 toJ ——Month of Jiine—— W
EARLNINGS, 1022, 1921 1927, 1421 1022, 1021, 1922, L mi!.'f” bt TR SR

S 2 5
Frelght revenue ... 1167.851 1300410 245,812/ 85,814 37T i 2030857 53060 1600045 1581,
PASSENEEr rOvEne. .. 8i640 _ 573447 70705 6.255 ! 863 1S%a0e|| | “T3:05% (833000 1,80 Sip Ttiae
Tot., Incl. otherrev.| 1, 3”’} 8“2 2,017,702 l ) 106 7. ] 207,743 317,764 1 ?m 31]
Expenses—Malnt. way as,: 285,268 08,014 4 02 “go, 10 = "anT
ﬁ'a:m of equipm't. LATE BASETT 407.5 35 1118 is:atz 8958y f.“<”.‘.’ 8978 g8

(=] h:f-

BXPONSES.. . - 42,271 45,084
Trlnspormﬁou exp. 0644.427 B42.532

Tot.exp..Incl.oth.
e 78,718 100,555

¥=S from rallroad. ... 5 9.“ ’ 3 ;: X
Dnoollectibia revenas. 85 294 3,074 i1 y s ""_"‘_” M0 1885 10205
Net after taxes, &o. | ! 371,508, 2 1060 577|| 18,88 n_. 1_ 11 243= —n1.690)| 63,848 Jg} 019 340942 —
Aver milesorravper| < r7ar  haad Unaae P Bt P ey G
Missouri Pacific Newburgh & South Shore Clave Cin Chic & St L (Ino Peorll & sm,

——Month of June—— —Jan. 1 to June 30—||——=Maonth of June —=, A ) | =
EARNINGS. w922 " foa, 1022, Va1 1622 1921 1912'?;.' 0T T el o R
§

49
7.3140 35I| 100;198
24740 3:; 213 537 380,086

té”‘\l &3
e 2

5 o . y $ $ 3
COVENUS. - caea| 6,356,605 6.490,103 36,208,130 48,6, =St y | o
gor yaveRisios | 1430881 1680008 - Hi0: 50,257 _0.56 AT ; b3y TETRITS S9:001050 27015014
Tot., lncl. otherrev | 5,06063,086 8,584,083 48,5824, 136 5 7 09,775 _'“— 5 648,012 7 % TT TN T
Expenses—Maint.way | 1,659 035 1,801,674 R340 541 .I. R , lti..a.‘i’ 4441 ¥ 1
faint. of squipm't. | 1,030,964 1:841710 1006741582 11,72 055 21,50 157 aasl| 1017 &
Bxponses_ . 278 186,748 . 91348 a0 9..w sl & 07 92,107 = 658,558 674
Trasportation exD- | 8.005.02 _3,505:087 10415118 23,487 650 71 _ 338,085 2 2,840,687 14,928,577 18,004,
Tot.exp.,Incl.oth. e A _:“"’U 749 t] 136,521 47,436,387 : i 178 597,150 T 5.!87.438 20,03 .2..“ -tf ':N\l‘[l
. m rallroad. oo | 1,615,730 864,044 ..hs?.r 4,864,568 L 15, =330 s ==t gt
Fatas o rlirontoo| Vaidios0  Aazikes 437 1,774,998 . 5-;{,'8 A07ME : 400 "B 81451
Uncollectible revenue. 4.3682 5,060 15.475 20,648 : 1151 "eog -8.61?
Net after taxes, &o.| 1,104, 25:120,170 3,150,093)| 87,642 5,581 0 o TE 333,841 4,751,770

3
Netaftor renta. ... 37.220 420 "B IAR0,298 T5,071,520| : 9.8 s oy iy BT T
A ver., milos of r'd oper. 7342 00 “E300 T 5t E00] 7 7 A 811, Bre oon.208

Monongahela Connecting New Orleans Great Northern Indizna Harbor Bolt
of

——Maonth of June—— —Jan. | ta June 30—} Afontls of Ju =3 A —|{——Month of Ji a—- —Ji
EARNINGS. 102 g e e e, & 1631, 1045, 1 10 T d0— |~ gh e e 163 m‘;z"z.”” TR

Prolght revenue. ... . 167,822 ][H I'B"l 1,008,683 952,376
DRer revenua... . = 37,528 207,035 _ 253,909
Tot., Incl, other rav, 50,429 764 32,98 37 u]s G54 2075 267, -
ses—Dalnt.way 1581610 50,817 5 2,105 b 00, 304

alut. of equipm’s. 22,195 7 86,63 7 210,539 4 f
Trafflc expenses___ 510 506 3,214 $.304 4,574 -i.-'»O? 29,934 3 i 3,51 2
Transportation exp. 66,7809 28,155 345,233 2 ) 96,183 402,702 2,84 . 2086, B.n.l 2,151,882
Tat,exp, Incloth. "II_,PTB i, T 17 ﬂm il . 5,23 F 528,252 2 975 dﬁﬁ 4, 8[}? 607

— P L LG L - = A A L —=tleryens, Z.b

g:; from raflroad._ ... 3& 441 41 ? Kﬁ 7 i dgﬁ m.a 3.4 2 -1} 194,072 1 t!'!i‘i 166 =0, 155

9 \182 5
o BT e 0 0,182 3 90 05,99 260090 140/613

200 i
¥ Not after taxes, &q. ==.:Z“9 560 88.6 250,368 73 1,436,365 _ 154,641
Nebafterrenta_ ... __ 8

= To1,007 103 © 095,181 —8K.6
Aver. milen of ©'d Oper, 119 120 120

=35

SIS T

Lluu

S

pa | 4

= SO e

te
-}
7

|t|zed for FRASER




RATLWAY EARNINGS [Vor. 115.

New York Central Sys, (Conel.) ||[New York New Haven & Hartford Pennsyivania Sya—Eastern Linea
Eanawha & Michigan —MonN of .hm.«— —Jan. 1 to June 30— and Psnnsylvanisa Compony
EARNINGS. '_1;3“:}"’”' af JSE; —Jan. 1 th Ju]m‘ A0-— lu,g._. sl. 1923, lngl. | ——Afonth of "!i';""_ —Jurl. 1o Juru' 30—-'
! c ! E 091 1
Frelght rovenuo. - - 144,604 384,812 .311.,511 4379 4,021,915 l.. 10,082 28 411 24,077,000 [26,834.476 20 11&1,'30 m'ilf-u 214 Il'i"iﬁ}. 284
Passenger revenue... 42,860 5 ] 17 360.237|| 1.085,50 24,501,094 110,003.406 mn.a.st 320,514 65,414,182
Tol:.. incl, other rev. 0 c 4,280 i 7 2 ""':T_I 3,208,210 240161,064 248684, 923
gea—Malnt.way 67,208 491 364700 427,256 h.681 1,602,014 3,103 H,184,435: 7.5, .ui 450 28,453, 7..6 '"3
mc. arnqu!pm [ 4 1: 619, :-15 031,093 2,186,526 2,302,222 AB1 B35 14,173,544 m 049,663 D70 0,775 6 7,257,823
Traffic expenscs. .- 4 £ l 25 23,601 355 Qe ) 460,608 l ! 7.076 2,740,678
Tranaportation exp. 90,601 146, ﬂ I 861,600 | 5156 2 5 ; 25347 376 1,681 111283,258
Tob.exp..incl.oth.|” 3 12,300,392 043 i 15,361,103 0 85,215,504 11
a8 from rallroad. .- 5 —
s
Uncollectible revenne.
Net aftor tazes, &c. 153, 3 305,804 y 3 {
Het after rents. 9 53,026 —240,687 50,248/ 7 851,70 /3,306 0,805, 550—1,7¢ : 3
Aver, miless of r'd oper. 1 7 7 By 1, [Ihh 3 1:958 3'1 .(mé '31-1 "?::];;IE:}

Mmuhl;k‘;mlriu “_‘::ftfﬂ, runa 50—l| New York Ontarlo & Western Baltimore Ohasapeake & Atlantic
102 1091 gq{; T ||ALonih of June—— —Jun. 1 o Jine 30— Month of June—— —Jan. 1 to June 30—
EARNINGS. £ : C F 1922, mgz 1922, 1921, 102 1921. 1022, 1921,

H
Prelghtrevenne..----| 786,763 088,372 “““*“.’! 3,882,431 3985683 4.435.200 837 “Q'EE;

Pamengor revenue... 34,14 45, IH‘ 206,28 357,764 St 548 § 3.585.683 4435208
Tot., Incl, other rev. 6,800 T 7 4,088, 9,3: 4,451, 3_,9 88365 1373 1,122,
ses—M 183,032 ) 5

5..111.2”; 6,47 9355 48,5 156,936

gorctli R fwo el ple e

Traflflc expetses ‘ibl 113,820 ¥ _35.3.3 it ~ls? 3
l‘l

enses.. . 17,715 . 3 (531 g 936
D 2,146,600l 377G 51 3,087,017 06 80,753

Tot.oxp..incl.oth, 059,940, 4,390,020\ 7275 760 1, 854,833, 5,075,602

ot from rairosd.... o ‘95,1 220,340 T="5F ang 747,436 504,103
Wnoollecilble ravenns. {9l 5 Lro s 35, i B 1
m:;:m taxes, &e. 12,365 7 269,54 45,578 073 105,518 __A08,443, _ 200,013
et nfter ronte. -~ : € : —7,047 164,076 240,019 167,602
ver. miloa Of £'d BDETs 715 360 560 500 509

Aonth ﬁ"m“” c'j‘“‘:l rune 30—||New York Susquehanna & West|| Cineinnatl Lebanon & Northern
BRI onth a ;’2"_1 ']9*‘2"2 2 “lgq'l Afonth of June —Jan. 1 to June 30— Month of June—— —Jan. 1 to June 30—
EARNINGS, s : E " 1922, 1821, 1022, 1921. 1022 9.1. 1022, 1921.

8 H H 022,
e : J S s
poictcovennecooo | ASAT080 TENTA6 “Rizsier “oseiiaes) szﬂ-sgg b 1*,; ;g.ﬂ gl & Sarn sdozen 438800
0 ! i) . ¥
Tot., Incl. otherray, | 7 ut.uh 06.331,525 37,437,740 34,184,225 4 16,847 49,
l\lllnb.wly 7801238 741,608 3.008,602 4,270,007
alnt of equipm’s. 5 1; u,.m’ 8,037,630 6.764,564
Tralfle expenses.. 76,4 400 535,346 n"\‘.i 748
mwulhum ¥ ..A.!ﬂ,.i" 13,169,920 15 ﬂr.i A5 8 2
Tot‘ﬂl'--‘ﬂd-of-h 480 I A o e e = 900551 1.802.0068 2,073, e —536. 003
u 1 i 1,060 A b . - Pt P ey J - 4 )
ik = i 210254 2,118,086 .:m 234 el ; 173,0< 81,286 R 1 “={5.581 —105,218
118ctible Tavenie. 6 __ 3,158 9,704 1,424 1 7 : T an i £5/9
Mot after taxes, &c_ | 2,283,003 1 i3 8.3 ) ::{:3 :E‘ﬁ 35,008 19 ~— 51661 —7L.030 : - 5w 1R 107
etaftorrenta. .- —--- VDS, B 2 4 =% =1 i o it - B o it s
wver, miles of £'d 66, B0 . 1.802 1,865 5t 35 5.8 5t 508 ﬁﬁ?‘ﬁ

Pittsburgh & Lake Erls X
—aran o J""r —Jatiy Tilo Tune 30— --—J.frmf?fg}-ﬁg}p—-——k S -Ei?r?tlatraﬁhmﬂ 30— Qﬂ-ﬁ-? st —&J -1:1:“111‘!‘:':“.II ne 30—
EARNINGS. !0s I 21, 1022, “él 1022, 1621, m-vz 1921, -—-ﬁ%&:um of » r;;.;— tﬁ‘ﬁré n-:iurz-l'

. ; 3 &
B e ente ) ['2”‘-:1’ 51 1095 [llrlr"? a9l 8 '“'ﬁ f;}‘ 5,901.450 40307, ot B et 1 e 478,000 2,808,841 2.788.190
s 2 . ) 79 A5 100G 80 1, Nilirg
Tot., fncl, other rev. | 2,001.173 1,630,711 11,500,206 12,360, 143|673 00| e 7l y S5E00 A
sos—Malnt.way | 400080 2604y LAGSISAL 1.0%0 27 Rl 18 j_"' 051 3% j}:g, eI nlf\ 68 1, 128.500
alnt. of equipm’t. il 419, a,849,7 A7 f0:610 Lidd0! 52,005 0,812.841 104 15020 1,150,622
Traffjc expsnses. .. 18,704 (18380 X050 0 L 0950 LSS 5a  43zassll iy 1554 Raa1
Transportation BXp- 25,08 BBR.60Z 4.059.522 5,142, ! 1 2.075.5% " : . I5 PR AT
Tot.exp, lockoth. | 180 ;; 1,440,¢ 2 11 ;, 612,061 5070 '_- 3 3 — g ,-q:j}-m
¥:ttrom rallroad.- -~ % .a;_t 4‘31 jﬁ,i 153,601 || “25aR0 ‘ 73 'I SET __740.080
L L L 00,000 50,000 2 340,000
Uncollactibie rovenue - 19/ 854 17| 000208 27 i e R
Net after taxen, &c- | 17¢ 2 . —aad 64 —116,0671]) = :
Net after rents Oy 156,428 1,250,414
Aver. miles of £'d oper. 297 224 3, “‘3:32}

A AR e B Norfolk Southern Long Island
'—”12,'1'“ Lof '6”'-‘__ _l“g'f.,’,lz' 4 ““!’2‘ —Afonth of June —Jan. 116 June 30— of Jum--—-—- —Jan. 1 1o June 30—
EARNINGS. 1822, 1621. 2ds sl 1092, " 1021, 16922, lﬂgl' ]ﬂ 2. 1021. 1092, 1

- = - J = 5
m‘shh rAVeNUE. - —cu= 32:5.-'.;‘1’!% 129.'}'“§ 3.;}&6:2:? 3 3 ] 01‘:_4 ?‘;;;‘%,:;2 i 3..'19[1_.!._",3 ) S a5 68| Bi"; 1.495.02 ?r’ 3
Bl B T £ k) . b
Tat , incl, otherrev. | 3,054,021 T T 1-; 83, J* B2 7,933,242
M—Mslnt way 27 2 745.012 L
alnt of squipm’t. & J 1,182,307 i 90
Trafflc eXpPenses. ~- 10,47 9,51 65,003 12
Transportation 8xp.- 4 44 4 1,656,772 2,171,480
Tot.oxp. Jocl.oth 5i 3 '{ B _,fyl{ Ay l-t-E (i3

Sl

& | ==148.878 157,700 —120.029 ~ BAB.ARY
Qe fron] 1A o bA7T8D  330.153 333, 1501

|1 R
Uncollectible rovenus. G SESS
Wet after nm, &e. | —203,900 ___ 103,915 —¥a0, 53 21834 | 1z
ot nfter renta. .- | —103.315 :;ﬂﬁrn -—n‘“.iu A36.540| =
Avar. mllu orr‘d oper. 603 603

-
==

1 ===
0 Bl e e S 0 0 34 O

7 13.00
‘341, 014 1,613,558
4700165 2,500,540
23,288 98,170
1,101,606 6,312,067
n

L e

| P,
L

-

:ﬂiﬁ?“
745,707
408

N.?.,w g‘}rﬁﬂq_h_ifafgﬂff Fﬁ,%ﬁ,}:l:fr}_ Northwestern Pacific Maryland Dalawm & Virginia
EARNINGS ooz 031, 1922. foai |l——Month of Juns—— —dan. 1 to June 30—\ ——Month of June— —Jan, 1ito June 30—
) 5 $ H 1922, 1921. 1922, 1621 1022, 1021 1922, 1921,

0 =0 ] £ 3
Frolght revenus. ... | 2,408,000 2,081,630 13.320,884 12,200,872 555 1o; b 035 1,800,776 S { gl .
P e royenua..s| —127.286 _ '133.620 bobs10 _erooaill  3RE568 $oo0as 150940 4 74388 E?nrig ?ﬁ'zgh 37,330
Tat., Incl. other rev. | 2,606,570 2,200,240 14,232,570 13,120,808/ —775 155 — 83 ¥3.557 'm 3 74| 107664 118,083 483500  5d0.6¢
sea—hialot.way | 272.742 286,101 163,934 1418,087 5 Tz dan HoR o 7,054 113098 453500
int, of equipm't- i 50.072 2579822 2000007 123040 0 Gk 2ass 52040
Teatfic expenven_—| 4.1 B3 5108 508 »%‘3’"“‘ G043 hoRs  al7ze a0 ! o5 605
Transportation exp. 2 5,1 EI-.. 4,611 255" ﬂ!iﬁ a0 3331 835083 4 2 S"IH 230091
Tot,oxp. ncl.oth. TL.731,883 0,016,567, 10.419,673|| —755s : ST 78039 072 —1 .1 oy —98 080 —FEA 81T
Net from railroad... |~ & =47 03 "2.470.831 — e 23000 UL U | I X ~—ig 412 —I0raT e
Bl st 10,2 Ba keSOl SSisiien B2 279016 3038 3448 - BI04T
noallsctible ravenue. 391 1.563 472 364 “ag 584 161
Nut alter tazes, &o- ) 301 2.078.189( — 557 a8 2647102 B85 201

ot After ronts. - wunae 183 ad3,49( 348 2,016,043 e S,
ver, miles ofc'd oper. 523 gos|| 10 'F-K'm ZiT, gfﬁ 438‘25%

New York Connecting Northern Pacific uonansahm

—Aonth of .rum-—— —Jan. 110 June 30— ___. g RO | — —_
EARNINGS. T gl 10485, 1081 Id‘:\!{;\:nm af J;rarér; y g;g‘l to J"iﬁfin ._..ﬁg\rgmam of .?gg;.— lgfg 11to Jri%rz Eu-—

5 5 X 3 $
Frelght revenue_ ... 318,310 1,218,556 1,718.364|| 5a7o.074 3, néiunn :;n‘nu 2 . San7 270,010 1,530,402 1, n'z 8
Passenger royenus. . .ﬂ'l? 617 1,609.311 8,314 1n2.&“ : 22 { 310 ﬁd 8
Tot., Incl, other rev. 330,454 1,301, 1,783, ?33 BT 7,408,086 & (04 40,497 "§| — e~ R0 BN i 06
—Maint.way ; 70T 74,399 62972 'S8 6201903 8051955 36,2 a 955,004
fnt. of equipm’t. 23,835 i 108, 641 iy Il n;., 150 10, lm, 234 34 "02,“05
Trafflc expenses_ .- = ] H K28, 728 0 ] " 407 8,178
Transportation exp_ ’ 34_1 ].iﬂ g & 5 02,000 4510
Tor..m..lu:.é‘mh. 88,108 55, 524,878 B 8|~ 125,080 260,604 1,018,808 1,007,538
Net from rallroad. - 4 3.5 47 “Ti250,055 fls 21 8 ' 1 Tanh
s a7 71 3316 a0 46 3 4 e
Enmllwﬁma S deoae 43,010 2 *'315‘?2";' | ﬂ.si X 48,000 19_.{!{_1{:
Not after tazes, &c. | 96,6 ; 5,330, 1.015,730 | ~ 853 3550 0! 0446, 000150, 235,630
Nt after ren : z .- oAl 12|y B 718 0301 A35.065 0 10,160~ 441,090 = 7
Aver, miles or Pl e 19 9 19 19 561 5650 1,05 :., 106 106 T i 1' 104 ﬂﬂ

LR S

itized for FRASER
i/lfraser.stlouisfed.org/




A, 1922,

RAILWAY EARNINGS

11

EARNINGS,

Frelght revenue
Passanger revenue_ ..

Tot., Incl, othérrev.|

BExponses—Maint. way
alnt, of equipm’t.
Traffle exponses_..

Transportation exp.

Tot.exp..incl.oth, |~ ¢
-

Nﬂ. rrom rallroad. -~

Unt‘oliecr]blu revenue.
Net alter taxes, &c.

Netafterrents. . ... .-
Aver. miles of r'd oper.

EARNINGS,

Frelght ravanue
Passenger revenue...

Tot., Incl, other rev.
uws——Mn!nb.wny
alnt, of equipm't.
Trafflc expenses,
Transportation exp
Tot.exp. Jnel.oth.
&'et from rallroad. .

X8
Uncolluc:lhlu revenue.
Net after taxes, Lo

Notafterrents_.__ ...
Aver. miles of £°d oper.

EARNINGS,

Frelght revenus.. ...
Passenger revenue...
Tot,, incl. other ray,
lxﬁu nses—Maint. WaY
alnl. of equipm’s_
Trafllfic expenses.. .
Transportation exp.
Tot.exp. Incl.oth.

gﬂ from rallroad-.._
Uncollectible revenue,

Pennsylvania System ((‘m,rhumf)l.

New York Philadelphia & Norlol
-—Iﬂ{umh af Jl:a’r{ — —Jan. I {0 me.{{l—
22 1% ?

456,300
l‘l'l H7g
21,1

31,458 3.404,¢
951,027 °
111,864

58

Pittshurgh Cinclnnatl Ghlcngu & Bt Louis
Month of J 0
T3 e T 14;3. 10 ime <0

3 [
.;oo 33,200,685 31,387
1398 0577451 11840504

47,621,417 48,177,641
£,460.550
14,505.026
p 7578
18,503 .mn 22
i 38,831,885 4
“R.680,538 ©
1,937,645

5
6,362,603
1,737.420

8,910,749
1 {Jﬂ? 7?"’
2, 3:.}3 -ild
3,250, "129
7,085, 123

“1.825,628 =
386, i]ﬂg

Philadelphia & Reading
——Marith of June - —fan, 1 (o Jung 30—
! 1921, 1922, 1821,

5 £
6,007,197 31 ")n. 5035, f)HI 146

035,373 .59 {

7,215,001 3
169340

30 062,188 37,08
8,107,085
1,216,669

10,868

.I;.
1.153.004
148,021
4730  Cr.6,855
883,057 1,011,738 ¢
123,507 = B20,217 "h.5
1,127 1,126
‘Pi!t.tsbrurgh & Shawmut
Tukm h of ];.Ef—— —1.(!}%{#, 1 to June 30—

73,005

174,302
H00,000

211,412 1.357.011
T 428

21.
508,020

38.743
617,230

467.708
—__33.689
510,067
156,502
227,000
9,070
171 116

2-13 533

] 107,061 716 ..r,uz
- —03.420 - —26,080
125 147

404,727
= 167,003
2,383

1 438,533

1,014,883

349,491
2,435 353

5,368,073
2,435 2,383

Toledo Peoria & Western

_19‘?2 anth of June

s
04,2008
769

1921,

1922. 1821,
5 5
59.!3-18

457,553 123,210
8

2,975
_ 68;510
145 Ziﬂ

=0T 0
11,000

r9 30‘5
15'3 Sl\l

=
10,100

Net alter taxes, &e_ | ——1

Net after rents......
Aver. miles of r'd eper,

HARNINGH.

Frelght reyoanua
Pagsenger rovanue_ ..
Tot., Inel, other rev.
Expenses—Maint. way
falnt, of cquipm’e_
Trafflc exponses. .
Transportation exp.
Tot.exp..locl.oth.

Net from rallroad.... |

lectible rovente.
Net altor taxes, do.

Netafterreoth. oo oo

Aver. miles of r'd oper.

BEARNINGS,

Frelght revenue. ...
Passengor rovonge. . _

Tot., Incl; other rov,
Expenscs—Malnt way
Anint, of equipm b,
Traffic axpenses...
Transportation exp.

Tot.exp.,lncloth.
Net from rallroad____
, y F SRR e T
Uneollectible rovenue.

Net after taxes, &a.

Net alter ronts
Avor, miles of v

EARNINGS,

Frelght revenue. .. ..
Passengoer revenue. ..
Tot., Incl, other ray.
Exgl enses—Maint.way
falnt, of equipm’t.

Trafflc expenses. . -
Transportation exp.
Tot.exp. ncloth,

N‘m. trom rnllrond. =

Net after taxes, &e. | F

Notafterrents. ...
Aver, miles of ¢'d oper.,

EARNINGS,

Fraight cevenue. ... ..
Passenger revenue. .

_ Tot., Inel, other rev, | 3,304,

tses—Maint, way
alnt. of equipm’s._
Trafflc expenses...
Transportation éxp.
Tob.exp.. Inel.oth,
(Nt from rallroad. ...

N

Not after taxes, &c._

Jeb nfter ronts.
Avor miles of r'd

hitized for FRASER

& =40, ﬁs’! 150, n.s e 301
247 247 247 247

Weat Jorsey & Sesshore
——;ah‘rjmh af .I;rixr.—— ‘—lar_nln 1 to Jm(:‘r 1il}—
391,881 5
FJU: L5068
1,090,104
169,968
217,586

17.080
506,052
040,677

140,517
62,062

312.ﬂf1
10,676
1,105, "ﬂ‘
165,56
200, I"l
l‘i 056
54,410

1 I'io.) 832
31474332

#50
Paoria & Pekin Union

—;‘»!-,«u.'h af June -—«mu L1 WJeene 30—
1 Il}él. 1921:

SO0 G

ien| D208

Perkiomen
—-—-?\fmuh of Jure —Jan, 1 to
192% 19 1922,

510,727
4451

30,584
60.768
= Az

—Jan. 1 to June 30—

,unn s

3,144

—63‘546

‘102

P&ts}mrgh & Wast Virginia
] ' e —J
TS AR (115 V£ SR 13 e

l.153.19_}
1,301.143
163,093
401,040

21,

5
192,852
‘f 630
‘; 13
01

321,550

1,146,225
12,075 74.5

200
TAT6.062
264,304

—inom
D=1 00! ¢

16,776
137,429

o __ﬁ._
2 —121,547
64.106

S-Jl
Pittsburgh Shawmut & Northern|
I—-.\ﬂmm af June—— —Jan, 1 to June 30—
1922, 1921 11:9s 1
464,080
AD848
~ 523,800
n -0

i~
1S

St

..1..

-3
63,‘_".‘.3 57‘935,1
5442
'Il\ I‘RI
3,344
30,025
1,753
44,336
"3 711
—37,007

a '? l2

-'539 ,063

240
B H‘r 121
l it

A
ﬂ L5601

047,800

338
30,763
98120

324 — 39.5‘.03' =

i Eort Reading
_— I -_ ) ra—
to nﬂ” hoof ll.”'l;. ]{;?2. 1 o J'u!r':f a0

_iif.-'iii'\;l' iz 3:.I1
Qu\Ifnc’? DJmaha & Kansas City
onth a e - J S—
s 1 i i rn 1 to June Jn‘]
[ ]
4,443 77,200
24,258 23.942

<2, 10 1,

437,720

4253
142.004 { 5101

157 887

5.200,125

_1,809 586 |

J' 21
"‘[h "i‘] I —

Rutland
——Month of June —Jan. 1 1o:dune 30—
T S e 7 H{IJ‘)}{;‘

£ 22,
2 L),S?h
_f’ﬂ 483

3
1,011,076
711078

528,612

. Cl.i‘:"z’f
143,139
73

. 5,201
=371

1156

St I.oum & San Francisco System

Louis-8an Francisco
\rm;w nr .nmr-—- —er 1 to June 30—
=]

)31, 92].
4 't...u. 31 2 ? 110 7,164,027
1,768,862 .‘.‘:'.Ii 117 lﬂ‘ﬂla 15,934
6,400,079 39.420,419 30,1 Um 387
774,678 Tf\!l...‘H 4,455,182
9% T30 " w2677 T, .“aﬂ. S04
1,857 504 ﬁﬂf H20,0683
_.ﬂﬁﬁ.n?ﬂ 14,200,124 16, ;0?.‘302
7,290 4,753,058 28,952,803 30,374 124
0200 “ 1,652,121 10.437,550 0,676,263
369, 090 208,780 1,096,774 1,649.027
065 2,020 27,28 11 16,338
1,350,421 8,413,501 7,010,867
380 Bt 453’656 V870,357
4.760 4,760 4,760

Fort Worth & Rlo Grands

Mantk of June—-—- —Jan. 116 Juns 30—

1022, 1922, 192

10,707

504,482
250,088
832,404

s
61,623
_ 31.737
104, -U‘i
65,772
21, -m;
2060
'18 0on

364,860
167.916

16,568
301,342
766 850 —
15 933 —'161-793

L. 228
48 1.’:95
_—40,203 _—184, 825 —
——55,725 —3185., 450
pr & ‘935 235
8t Louis Ban rnnr.llco & Tezas
—M‘nnth of June—— —Ju i. 1 {0 Junie 30—
102; 1921, 192 1087

23 3.

135.045
15,979
154,121

$
119, b‘ih

750,826
186,510

0,00 — 360,532
134 N
St Louis Transfer

f June—— —Jan. 1 to Juno 30—
1921, 082, 1921

3':7 4)1-)

73,834

——

2, 937

230,519
208, 45‘3

St Louis Southw&starn Systam
At Southwestern
——Maonih of Junr-——— —Jan, 1 to June Bﬂ-—

1952,
1.-48,355 1, lEs‘! -lfM 7 23 .ﬂ-i-i (J'DG
135724 '138.319 "'915381

§'

100,145
37.663
14907

fiTe:

fIH 873
34,448
15.4 16

13
35.3(’!.;

1,440,634 1, 351 L0586 8 351....
152,054 53,04

4
208, .“:DB 174,161 ..;gz F
40,846 45.871 39
378,657

.I;;.m\

9,128

M e d
54,908 i
13 077,320

L1105 ¢
—h,4 T f—
4,140 3,518 24807

1,258 214 313,302

Es.f:rﬁ 150.3 ﬁ‘ =983, m
Pare Marquetta
——Month pf « -
T :;-n uf lggi 1 9021'12 lto Julrr; I{lﬂ—
63,705
i2,303

i
l-'._lél

evEa i q&qg;:r:‘a 53

3 =i ‘-l».

=
Ha7.940
05,182
BO6

335 fite 460
5,787 151 —71823

—0,834
—-13* 4‘?% —06.612

253
Richmond Fredaricksb & Potomac

fonih of June — .
22, 1921, 1 qz"z sy Ve

é‘."i'i

5,497,385
= 503
007 847

al b

2,311,143

"""2. .- dﬁﬁ(ﬁ

481,407 .193 728
—_B7T3,177 swna 5'{40 43
.57? 5457

531, 2.7
831050 a0 400 'rg.z?"

49‘.“.092 172 acu 3 e;ss_. m' 5,355
=5,429, aﬁa ‘E?zi ﬁE’

8t I.uu.ll Southwut.em Ra' of '.I.'em

Moanth of June—— —Jan. 1 to June §
1022 it 1923, 'is'ng;?“

§
2 70?,!99 2,736,000
510,038 600,234
3.618,713

3
416.779
106,133

305,580 'L’l'l.f]‘i'.'i l'SUt} ﬁ&ﬁ

#a5
"(H

.,_1

R3. 416

= —03.820
24,012
1358

685,908

51,208
24,000
257

4,213,447
—774,248
144,000
468

__270.} Bl"’l

281, l‘l’l-

hr‘:lgo a307| |
117

8, TI{

_:11 7,979
=570, g&i —

—114,665 =00, Hod
BT

“65.073
BO7 807




RATLWAY LAR\TING

[‘ orn. 115.

HMARNINGS,

Froight revenus. . c..-

PAssenger revenue...
Tot., Incl. other rav,

Etmnsm——M aint, way
Malnt, of equipm’t.
Trafflc expenses...
Transportation esp.

San Antcenio & Aransas Pass
——— Mol of June—— —Jdan. 1 (o Jund 30—
1022, 1421 1022, 1931

3 =

S
'lﬂ"l.‘.!'ll'r

3

“l[' T40
10,3
:

Tot.exp. inchoth, |~

Nt from rallroad.

TAIOH o iaeencman=

Uncollectible ravenie_
Net after taxes, &

Wot after rentsa.
Aver, miles of r'd am.-r.

EABRNINGS.

Frelght revenue
Passonger revenue...
Tot.. {ocl, othar rav.

50l
L
]

Exponses—Malnt, way
Malnt, of equipm’t-
Praffic expenses. .

[ransportation 8xp-

Tot.exp..ncl.oth. |

\ret from rallroad. -~

Uncoilectlhlu reveuna.
Net after taxes, &e.

Net aftor ronts
Aver, miles of £'d oper.

EARNINGS,

Frelzght revenus. .. -
Passengér rovenuo. - .
Tot., Incl. other rev.
Expunses—Malut. way
alnt. of equipm’t.
Traffic expenses...
Transportation axp.
Tat.exp,.lncl.obh,
Nat from ml!mad. =

Net aftor taxes, &c.

Neb after ronts
Aver, mlles of r'd oper.

EARNINGSH.

Fralght TEVENI0. - cue -
Passanger revenuo._.
Tot., Incl, other ray.
Espenses—Malnt.way
alnt, of equipm't.
Trafflc oxXpenses. .-
Transportation exp.
Tob.exp, tnclothl

\lat from eallroad. .-
Uncnllnczlhla ravenue.

Neb aftor taxes, &c. |

Net after renta
Aver. miles of r'd pper.

EARNINGS
!‘rclxhr. AVEOUS. - - - —-
rayv

My
.dR

San Antomo Uvalde & Gulf
——Month of Jiune —Jan. 1 Lo WJune 30—

1922 1931. 1922, lJé‘.l.
A‘IGU 530

149346

ﬂ‘ ), 208
23,600

s
109

Southern Railway S

New Orleans & Nort

A!‘muh of J'H!r
1§

41¢ ,.!la

718

— 60,544 _

(613 ”N'l
207

—— Mmoo .J'rm.-
1922 1

a7

10, ﬂ"l

619 445

‘.Pt) "|o-

123 lml

{qtem ifmarf, ..|Sout.hern Paclfm System (Conel.]

dastern | Houston East & West Tsaxas

—Jun. 116 .h.:m .il - Aonlh of Jighp— L to e 30—
025 1921 | . 1021,

330 1.004,843
44 285897

—Jan
19242

Wt
- rz:.nn.‘
1,248,150

104,471
47 .nwj
350

il.h,.nT

36,000

. ___.'_1.‘3I

130,356

02,155

191

Louisiana Western

~Month of June—— —Jan. 1 (o June 30—
1922, 19414 22, 1

0,003 )
28,015 -2} B
191 12
Northern Alabama
— —Jan. 1 to Jiene 30—
22, 1921

Seaboard Air Line
Month of June— —fan, 1 to June 30—
1922, 1921, 1922, 192

5 ] 5
2,610,774 :) 681,208 15,231,765
627,017 .;..x' 066 5 084,

i ﬁl'lﬂ.l‘b'l
400,422
592, 13;
112.410

il

21.

2,13 1041
i‘i(‘]_.;..‘{ﬂﬂ
Li‘ 2. 211
" Ilflh lll]
BORESR2 4L .i."HS,S"Q
iﬂi,l 122 2 T40,8¢
169,014

|. o
|f3-'\ 509
a9

Southern Pacific System
——Month of June
1622, 1921,

Wl lgﬂ

2770470~
- 820, 720
17 l‘lﬂl!
L 64L

~ 054, H-\\.
410,610 d
3,5&'5 3,603
Southern Raﬂwuy bystam
Southern RBailway
-— -'\ﬁmm uf Jieng —Jun. 1 o June 30—
IJ ‘.I

1921 1022,
ﬁtl]'! 054 iii..{"s
= N7

ill "lb 156
505,498
70.950
4.750

HI'D!..

rﬁ .ld‘s
51

..,]U»I 825|
ay

= 314 .
8,07 | 7971
Ala.bama uuat Southern

—Mnth of Jurir—— —Jan, 1 tir June 30—
1922, S 1922, 1921,

3,624, [iUU
861,886

$
a4, lﬂl- (03

3
034,936
_1.005,516

_ 189 739

Tot., Incl, other rov.
Maint, way

alnt. of pguipm’t_
Trafflc expensss...
Transportation acp.

Tat.exp. Jocl.oth,
Nnt from railroad. .-~

ﬂnmllmlma ravenue-
Net alter taxes, &c.

Netalfter rents. .- -w-=
Aver, miles of £'d oper.

EARNINGS,
!‘n!sbt FEVORUD e mmm

4..‘ ll It}e
2,042
JOI 473

2Ty 701 -1 Il

124,00

T8 l U"T
D95

a10||

1, Ul: IH-
1 107,408 31,800
303,491 1,771,012 " 5

621.870

SO0, 614
18
Cincinnati New Orleans & Texas Pacific
———Month of Jine—— —fan. 1to Jlmr an—
1922. 1821, 19 1021

= =1

Tild5.427
1,689,067

6,478,325

1,461,109
1,808,037

"206, 039

——=Adlanth of Jfiene—
1922 1921

_al m; e

Mlm:ttc Steamshlp Lines
——Munith of June
1022. 1921

Galveston Harrisburg & San Antonlo
;\I’muh of Jmn(

3
1,204,006
23

414,235

reve -

Tot., lnel, other rev.,
xﬁonm—Mnlm way

alnt, of squipm’s.
Tralllc expenses. ..

1.82 510 1; 0,110,251 8,827,258
1,212,665

173,907 44D, 435

470,562 272, 384, 0, 2.1%9.[154
30,487 2 (1] ﬂ l 75,176
3, BG..JD’

Tra tion exp.

Tot.axp,,Incl.oth, | 1.9

Net from rallroad.
oy T S
Uncollectible pavenus.

Net after taxes, &c.

Netafterronta__ . -
Avar, miles of ¢'d oper.

EARNINGH,
l’mlgha rEVERUS . - oam

53 .ﬂlm 960
06,535
&0

i

461
3

1,860,437

1550
371803
__ BB0868

1.494,608
409,820

40,250
l.-'i"*i

11,141 mﬂ |
7.004 = J61.410
207 207
Morgan's Loulsisns & Texas BR
Month of Jiune—— —Jan. 1 ta June Sl
1 1 1922, 1921,

9,6 t; ,[I'-"I
'8

—54,5181]
110

Southern Pacific
—Jan. 1 do Jutie §l)— .
1022. 1021,
5! .JJ 662.358 50 \
D 21,131, (»I—I

—Ih 1(H
11

l.ma E

7 13, 1"'*.:,11 14‘\“‘,
TiT

Eastarn
—Jan,
s

200
7110
Tezns & New Orleans

'i!nuH: of shune—— —Jan. 1 to Jiune di—
1931, 1023, |£‘l’21 .

Arizona
1 loWJune G —
1921.

3,161

[ s |
425367

~ RGN, 230

61,836

l-l'.L';HU
85

21464
13, TET
—T,604

22,154
30

l.-!'!l ]t‘h
1,347,878
239,120
156: Iul

87,500
0, Utl
207011

A5T011 330

H6.048 " 360, 103 -
A82 aR2

1. 2dh
a0y
Spokans International
——Afonth nf June- an, 1 to June 30—
Da2. 1921, 1922, 1921.
$ 3 H
84, 150,540 513,502
A w09 95

—Ja, 1 Lo June 30—
922, 1

510475
.m. u.u G54
11,334
85217
1,551
17,098
207471
_aN7.005

b lJT.’-
47,275

i

50,003

10,055
_226.148

-Iﬁ? Q60

175,141
]J.J‘35
20

it
d.!_‘ll!.)
BB 5 LG
110,363 131,786
05,490

1
Spokane Port.lzmd & Seattle

—1!-mm of June—— —Jan, 1 to Junre 30—
1821 19%” 1021,

':rm.tus

—Jan,
19220

1 to June 30—
9

21 1.

$ 3
(186,770 2,332,020
274 __s sul

$
T. 663, 60‘%
2,233,736

.\IUG ll’!ll
L5114

177418
679,148
02,046
51,640
8.548 8,887
298,470 _11 33,710
444,610 2,
234,648
5, 000
16

3,490,108 HTT
312,000
£10,822

- 294.0.
0,174,780
1,083,162
1,748,600
256,460
o3, 162

1,658,065
""4 "lv" 3 ’rll) 345
409.042
4,954

800904 __7
4.008
338
Georgia Southern & Florida
Month of June —Jair, 1 to June 30—
1023, 1921. 1922, 1921
1,500,662
509,543

..1

88 Ih‘il

Tot. . Incl, other rov.

Malnt. WY
P

Trafflc expenses_
Transportation u:p-

Tot.exp..Incl.oth,
Net rrum n!lmd-.--

oy

Tax
cho!lacttble Favenue.

Net after taxes, &o_
Net after renta

2,371,004
aKz, 061

400,163
o.f 116
16,798

< 122
515,214
.Jﬂl‘ﬂﬂ‘ﬂ

217.6 '.i‘)

314,255
RS0 H‘
1,479

Houston & Texas Central
Adonth of June—— —Jumn.
22, 192

_400,293
—51,5006
17

909,343
185481

Ilb'.Z.HH

S o1 mm = a0, 814
210

5-10
Sg?ten Iljland RaPid Transit
1 to June 3 ——Maornith of June —Jan, 1 (0 Jine 8
i923. - mg‘ff’_’ 1022, 1921, ioz2, et e
ll 804 4,400,022 63,707 76,060 471,300
:j;}_}_ l..itﬁ um 113,914 1,660 562,403
302, BT 4, ﬂ'J'l 1,151,808
05,026 300,869
26,231 184,012
L sl ]
a8 82,022
L1.261.486
‘—‘I(J..; |i?r;

3,644

= 235:?" 1,23
AL T Y 0
1,380 1.370

1,470,109

1,310 i
¥ 830,195
1,380

3
407,170
bB7.72

1
2

e

=i
bl sy =il

987
TH8, ﬂi"

82
2,670,603/
1,248, 595

5,603,188

1,320,017
261}; irl
1,833

oo

30,582
-—'3._\:.;1 0]

=
-Jﬂ

ST~
ST

Aver, miles of ¢'d oper.|

—142, 03
—J(HIJHB
23

—212,221

02, Bl]n

1,065,820
t.-ﬁ:.'r;t:

SBJ.SHF

36,074
923|

itized for FRASER
://fraser.stlouisfed.org/




Ave., 1922.]

RATILWAY EARNINGS

13

EARNINGS.

Frelghtrevenue. ...
Passenger revenue...

Tot., incl, other rev.
Exﬁanm—Malm SWAY
alnt. of equipm’t_
Traffle exponses_ ..
Transportation exp.
Tot.exp.,Incl.oth.

g:s from raflroad....

Uncollectible revenue.
Net after taxes, &c.

Nat after rents
Avyer. milesaf r'd oper.

EARNINGS,

Freight revenue
Pagsenger revenue. .
Tot., {incl. other rev.
Ex ense&——‘dnlm.way
alnt, of equipm't_
Trafflc expenses. __
Transportation exp_
Tot.exp..incl.oth.

Hot from rallroad_ ...

Unoo!lbctlble rovenne.
Net after taxes, &o.

Netafterrente.. ..
Aver. miles of r'd oper.

EARNINGS.

Frelght revenus -
BNEEr rovenie. ..

Tot., Incl. other rev.
—Malnt WA

alnt of equipm't.
MMle expenses. ..
Traosportation exp.
Tot.exp. Incl.oth.

at from raliroad....

u‘ncnllacrihlc revenue.
Net after taxes, ke,

Natafter rents.
Aver, miles of r'd oper.

EARNINGS,

Freight revenue . ... ..
Passenger révenue...

Tot., Incl. other rev.
m‘lm~5!nllll.wny
Int. of equipm
Traffic expenses. ..
Transportation exp

Tot.exp.,Incl.oth,
Hat from rallroad

Unwl!actlhln revenus.
Net after taxes, &o.

Netafterrents. . .....
Aver. miles of r'd oper.

BEARNINGS,

Frelght revenue_____.
Passenger reveous...
B Tot., Incl, nbhar ey,
xpensas—Maint, way
ﬁc int of equipmt_
Traffic expenses. ..
Transportation exp.
Tot.exp.,lncl.oth.
Hai frnm rallroad. - ..

Unmllm:t!b[a revenue.
Not after taxes, &o.

Net sfter renta.. ...
Aver, milesofr'd oper,

EARNINGS.

Frolghtrevenue. . .-
Pussenger revenu. ..

’l’ot., incl. othar rev.
Malot. way

slnt. of equlpm't.
Trafflc expenses. - .
Transportation exp.
Tot.exp,,incl.oth.
Net I“rnm rallrond . ...

Neot after taxes, &e.|

Nat aftor rents
Avar, miles of v'd ¢ omr.

EARNINGS,

Froelght revenuo. ... _
Passenger rovanue. ..
Tot., incl. other rov,
nses—Maint. woy
alnt, of equipm't.
Trallic expenses._
Transportation exp.
Tot.exp, Incloth.
Nat from raflroad. ...

Unmﬂect:blu revOnls_
Net aftor taxos, &c.

Netafter rents.. ...
Aver, miles of r'd oper,
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Tennessee Central

Month of June—— —Jan. 1 (o June 30—
1922, 10232, 1921.

b3 3
163,360 867,930
43,364 240,844

1921.

§
134.258

Riss 061
48598 3

201,845

Union Pacific System
Union Paclfic
——Month of June —Jan. 1 o June 30—
1022 19! 1921

2. 1822, .
9,713,380 5,947,426 32,875,155 34,467,227
1.776.405

Wabash

—=Menth of June—— —Jan.,
1932. 2

3,925,185
017,411

| to June 30—
1022. 1921,

$ ]
4,556,215 "2 "14 766 22,270,940
__8913,511 § 27 .Hfll 4,944,051

21.

1:178,3096
263,699
‘IJ T84

5,810/
ﬁ?ﬂ.dui

I.'.:’EU 44

12,008
28,751
167

219,064 1,103,731

14:633 205,758

32,344 301,218
3L

196,047
Qogas

6,622
£0.043
180,707 |

T ofhdht

4,01
i

1. U85
105,840
m=E.C .d?ﬂ

1 (il
41600 24
19

1.948.063 8,168,505 9,560,134
5,401,925 8,785,175 45, ‘50" 183 1‘5 7".0..]7"
i 065,713 4,943,214 "i
10, IH-J' 'IIJ?

4,735,060 ‘2‘1 03[1'58] 28,832,268
504,188 3,047,805 l ;002,912
F 5,801,615 5.067.906
606,350 679,605
11,070,260 13,104,629

5,462, 371
748,C

2,108,900

4,306,601 23,460,105 25,720,100
} 3, 111.850

004

e

iy Rl.r
10, ‘ﬁh

Terminal RR Aasoc‘n of St I.ouls

Terminal Rallroad Assoclation of St Louis

——Month of June ——-i'r!u 1 fo -June 30—
023, 1921. 1921

- .)‘l

L’{O

1015307
1,034,588 2,
3,707
Oregon 3hort mna
,\frmih of June —dJan. 1 to Junr 30—
10 162 1022 1

0]1," 56
5454458

2,176,481
03,876
212,078

H, 198
_B39.348
il Fr-lﬂ.chﬂ

535,642
286,807
t'l!ill

— 248.6a9
420,743

a7

130,
60,972
240

—. 'I‘ -
191,540
a7

Bt Louis Merchants Brldgo ‘l‘erml nal
——=Month ar June—— —Jamn, 1 (o June 30—
1922, 195 lﬂg-. IU's‘l..

ri.’“i'ih

1,340

159 486

‘_Jb lL;fJ
T oagang

16,6158

i

— 817,097
58,301
207

,__ ,.
;ni?,_ ==L

B72 a5

30,880 ©
9

_'.',: 1075
1]

Texas & Pacific
,\ﬂmﬂl af Jims— —i.gly Il rnr:' J0—|!
vz, 25 215

1, mﬁl 712 g, 708, 86 nsz a6
um"su L3y 4"1:- A i

h(} hl)")

e
100, l;{ru
347

hﬂull]h 3
Allll.‘ih
11952

Toledo St Louia & Western
Month of June—— —Jan. | {o June 50—
1022. 1821, 1622. l9"l S Il

&
679,440 l,u-l.-iil ii.&lﬂl T
29,126 154,325 178,049

4.006,25
{4, 538
B21.5

© 218,019
46,030

__ 120,414 =718

.3.5'.111 310

'.fth i 1J
"W_h

251,100 4 { -
2,350 2,350 2,369
Oregon-Washington BER & Navlgation
—-.\h‘m!h of me —Jan, 1 to Juns 30—
192 1821 1022, 102

9204471
07k
lif! S0, 08

Western l!da.ryln 1d
——Month of June —Jan. 1 lo June 30—
1922, 1921. 1922, 1821.
7.200,274 8,039,200
436,736 58,411
0,133,334
1,117,068
2.2 5

‘l- v
5

4,181

65
81,770

g0
707

Western Pacific
——Maonth of June—— —.Just. 1 b Jiine 30—
1 '“;31‘ 1922, 1§

5 ] 5
Gan,040 3, fi?l?..’llﬁ 4,048,050
_ 233,350 1,045.438 __]_‘.ltii‘:' %

qu.ﬂ ]5" f; lqul 241

805,301
H76, 018
101.990
047,301
4,455,201 5,00
s2 H“4 = \‘ 334,040 485 865
"'Q,T-I-"s 518,425 444,473
i} an2 530

1,064,742
202,613

“32.088
318, 2]!- 2.

4,

Bt Joseph & Brsud Island
Month of June —Jan. 1 (o June 30—
1922; 1021. 1‘332‘ 1921,

$
'F'-lil 08,
__t:r:a .
605,620
258 83430
"111 IUI}

..'ll 122

2040, l}fl[!

“']ﬁ Il'lli
16,015

T35 046

|l..)._1__s¢] 2,310 116,223 — 40,863
179477 33.0a7 284,71 348,803
045 1.011 1.043 l 011
Western Ry of Alabama
—Month of Jung—— '_J?;':,‘ 1 rd Junhe 30—
1

1922, 21

120,207
34,043
.Zl"l ‘ill

g
121,203
06,168
213, 3‘-!_
25,555
42,139

8,030
5,446

oS
e

D

1,401 a4

-l
& e TN

181601 T

e

—45.000
258
Utah
_ \Ima.‘h uf June—— —Jl:n. 1 to Junpn 30—
1922 1621. 1922 10321.

745,900 854401
4.607 3,068

—A0,708

Lot

$
157,653
456

14,500

TWG,708 19476 mu,:!:u -
133

133 133
Wheeling & Lake Erie

——Month of me——~ —Jon. 1 to June 30—
10 1921. 1922, 1921.

1,301,726  5,933,87
74,085 4!7.-;93

]
En

it

6,772,149
00

00,1

150,083
33.200
34 GBH

29 71'1

760,53

8 un

50 181,050 i

Ulster & Delaware
—--\r.mm af Wne—— —Jan. 1 foJline 30—
1922, 19: 191

]
B5,070
48,617
164,408
28 663
31,386

5,104

67,868
15,020

1 a-l 4[" )
544

=0 )
12 lr.lii'

—33‘729
s —

50,083

Vicl‘:‘gbt}rg‘}Shravaport & Pacific
——Maonth of Jirne — i " .
122 Tgal. Ngaz.  (HEER0

220,612 1,214,453
9?.!‘!"-! .’)d'! b it

230,453

5
!J'? A0 1,398,554

534347

x
T e

1,484,823 B.82% 3 030
9‘)' 958
1,347 ..)ﬁ..
103,065
3t3.b7f

6,748,926
7,958

13,506
459,770

018,666 5,603

300,598
TA50,801
511
Wichita Falls & Northwestern
——=Month of June—— —dJan. 1 to June 38—
1922, 1921. 1922, 1821,

] ]
1,063 11?1 RO 498,604 880,067
240072 30 um 130,774 _ 176448

1,036 h‘ﬂ“ et
p32, 1‘-1 :

a

d(ﬂ

330

’lv‘} l'!‘..i
85,774
22476

462

“—12,18]
128
Union RR (of

Hrurrr nf Wt
192

— 143,501
128

Pennsylvania:
—ufan: 1 ig Jrugr_lu)-
: 100

| B, 18
Iy nfn,u o
'lﬂn
7 _2,000'900
2 3,645,725
43 1,425,042

Bl 4450

10, 143]|

]
5

171

Virginian
_marumn ul h-m‘-—-— .!uu

1 (0 Jure 30-
1931
1,877,724
~ GR.816

ity

1 AaT
_2.203.008
B.074 400,

5|
q..n 107

Mf.um||
A5l

8734606

TR 215 v
Hh26

105,402 152,504 -1H3 582 1,124,004
408G 5,187 ‘212,402
14,444 28 ’i. i 19‘":' 084

705
&d 308 -lt‘l.l" 419

30, L
.3:\ 329
Yazoo & Missigsippi Valle
Aundh of June— Jana 1 la JN’IH‘
1922, 1921, 122

G, '.lm' )
3

To—

L .-tﬂﬂ i I
071.945

0,095,180
2,008,166
-.(].1! S60
154.450
21,924
60
2,11
268
764
ltﬁ ﬂﬂ“
19 9,274

{ B‘
Ilﬂbﬂ'ﬂ
102
174

179
115,443
590

_—30,854
—20,064

1381 1381 1.35]
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COMPANY RETURNS

All the figures In the foregoing pages are transeripts of the monthly returns as filed with the
A fow railroad companies also issue monthly statements of their own, and sometimes

slon at Washington.

ments go beyond tha requirements of the Commission and give added items of information.

Inter-State Commerce Commis-
i these company state-

Besides this, & number of companies

—notably the Pennsylvania Railroad—issue consolidated statements, showing results for the system as a whole, whereas the Com-
merce Commission requires returns from each constituent road geparately.,

It Is our purpose that each issue of the *Railway Earnings Seetion" shall furnish an absolutely complata record of all monthly

returng, in whatever form issued, that may be put out by any steam railroad in the United States.

Accordingly, we bring to-

gether here all the company statements where they differ in any way from the returns to the Commission, or where they embraca

more faots than are confained in such returns.

It should be distincily understood thal where the company statements are jdentical with those rendered lo the Commerce Commissian

and do not include any additional dtems, we do not underlake to repeat them here.

In such cases Lhe reader must look for the figuras

among the delailed statements on preceding pages, which include every steam raad that is obliged to make monthly returns to the Commission.

Bellefonte Central
——Mmmih of J]xﬁr‘

—Jins, 1 1o Juné 30—
}ﬁgl. 1920 1921.

1922,

46,403
18,072
—11),269

_ 1iz06
—11,475

#.102

Groos rocelpif. e e
T 6,160

Operatlon. . c.aaaaa
Neat

Interest and LBT0S. oo oeean
Burpltfe covmenae o Eard Pk

Ti ik
720

7001

Canadian Pacific
—— Manth nf June—
22 1921+
& 5
Grese 6ArningEY. . caea-e — oy —— 13,810
Working expensee. . ___ 1
Nat profits.

Fonda Johnstown & Cloversyille

——Month of June—— —Jon, 1 fe June 3{—
19: 19215 1922, 19231,
Operaling Income— 3
frelght revenug .. .- - -~ -
Passtnger revonue—steam divislon
Passcuger rev.—electric divislsu__
All other rov. from transpartation.
Kev. from other rallway speratlons
Total operating rovenue
Ballway oper, sxp. (not Inal. taxes)
WNet rav, from rallway operatlons
Rallwhiy tax ancortala . oo -
Rallway opornticg Come. .- cu-
Miscsl, oper, ficeme (or loss) =
Taotal eperativg Inceme.
ﬁ'on-o!aarauna INCOMS. e e ——
Gross Neome. .o eee. S S Cor
Deduct—Renta for leased roads_ .
Other ronte scorned—dabite. ..
Interest on funded debt. ..
[nterest on unfundsd Gebt_ .-
Miscel, Itie, charges (Fed, taxce)
Total deductiens from grass (no.
Net Ineomle e e e —eame=

Iilinoia Central System
(Including ¥Yeroo & Misslaaippl Vallsy)
—Month of June-—— —Jadi. | ta June 30—
1923. 1921. 1923, =2
181 ;",Il'in

i 16

Average milea operafed. o oo - ;: 151

3
Hallway operating revemies. - ..-- |8,780,720 12,0
Ry. op. uxp, & pncoll. ry, reve....10.¢
R e e ot R y

Ballway oporsting {ncomes :
Bquip, & jolut favility rents uet_.

Net rallway operatio® income...- 1

The Eansas City Southern
{lacluding Tezarkana & Fort Bmith)

—Montl uf JUnp—— —dun,
- 1 1942,
2

ryoe
ol

1o June 30—
1921,

GHOME TRYEUMO. — o o ccmmmme ==
Operating expanses.

Not revenues- .-

s
1,056,310
.14

|
s
J41.131

Missouri Kansas & Texes
——Month of June ~—Jan. 1 ta June 30—
S~ l:r.l{'_l, 11!'.!{1 a1 1 “‘.::“ 1821,
Miles opers TARE) i nns s 3,737 3,75 ],7a7 78
Opernting rovenno. - - T 1660507 4.840/601 253010400 30,320/81;
ODEFALINE EXPONIEH - < o mc wm e om = = =yt 4017643 17, 11 25 5
Mot operabiig revenus ! 822,958 5
Taxes noorumd 4 214,41 ]
Opern ting (B00me . v ee e wim memm e 4 8,608 1
Dedue, from {ncome, (ess other lnc T

BAIAGO ccio el wsienss 1,072,380 O

i1,

06161

50,070
A7d

8t., Louis-San Francisco
(Ineliiting  Subaldlsry Lines)

—Afonth of Ju

¥ i )

1022

—Jin
1022,
S 165
4

I TR LT
162

28,820,028 28,
047,116 10,
; II1!I.I||1;

Paspenger reavonue. - ..
Miscellnnpols ravenuos. . .. 3
Total opersting revenues. . ___ 722,603 40 13 4
Maintenanee of wiuy and struotures 847,050 J0U0
Maintensnes 'of squipment. | B1.543  7.TH7.760
Transportation expenss. .. ... 45 2,711 14.9020.6
M Innecils CXpouses. ...
Toial oparsting expenses
Taxes, hire of ﬁul ;

2,020,358 1,035,154
8,264,481 7,287,504

312605

1,544,986 1,805,573

://fraser.stlouisfed.org/

Peannsylvania System .
- Month of June—— —Jun. 1 {0 Jund 30—
1022, 1921, 1622, 1931.
495 205
25801,
225,605

Revenues—
eessassesas<Ol T00:D83 ¢
= meewmneea1d, 120,640
a66.414
T 888 113878
All other transportation :
Incldental
Jolnt facility—Credit. cocenanncaa
Joint facility—DeblE
Rallway eperating revenuss. ...
Ezpensés—
Malitenauce of way and stractures
Malntananca of squipmant_ .. -- 13

BF207 37,2
7121 B0L090.4 130d.t
615,051 5,623 180)
33,304,577 1218 774
3 7. . 105

37,220,172 40.001.915
07 ne 207,074

Trafli

Transportation - .. -

Miscellanoous operations

Canaral

Transp'n for Investmpnt—Oro
Rallway operating expanses__ 4 k ) 254 i S
Not rav, from mllway operationsin, 575,105 8,787 L 1 S, 465

JRallwny tax pocruals. 23,8910 & Z 58,231 06,200

Uneollectibla rallway rovenies ... DHE S 02 46,073
Rallway operating lncome 16,416,102

I-:rsutpmr-nr. ronts—Net doblt.. - 1 5,810,150

lojnt facility rente—Net deblto. - 1,152,114
Nel railway nperating Income.. 8.037,.064%

St. Louiz Scuthwestern
(Inecluding 8t Louls Sotthweastirn of Tezas)

— N lonih of o

~Wfiiri .
1922, 183

) fo Jie St—
1921

1% 11,908,701
1] :\_,a'u”:'_,_l‘_J!-_i
2041056

i3
»

Operntlng rovounm 40,

Eperating exponses. .- -« 1.5 3 ¢ {1
Nob rovenee e -

Deduct tux acer. & uncall. ry. rava
Rallway operating incoma.. ...

Add non-opersiing ncome 25H
Groan Neome. . e asiasisasa 3,400

Deduct tntorest, rontals, &e. ..o 280,430 s i 6 1077744
NOL [R00MGa s smmw=ses . 8,540

Southern Pacific
——Month of June —Jith, Ll Jiie 50—
1022, 1921 E R T S
Avorage miles of road opersted. - 1,20 A8 1 225 11,184
Revonties— 3 :
Frelght. o canas i et e e
Passanger . -
Mall
Express S
All other transportation...
Incldontal o~ ouioo
Jolnt facillty—Credit.
Joint faclilty—Dabit
Rallway operatlng ravennes. .22,
Expenses—
Maintenanes of way and structires
Maintenancs of equipment. ..o
7 B i i e e - i - —
Transportation -

2,908,062
o, RO, TG LB
41,664 32,3804
7:760,802 8,005,544
Miscullaneous _ 407414 464,050
Generisl - 3 Bl2.500
Trausp'n for- investment—Cro ... il 12
Rallway opérating pxpeuses. . i
Incame— . ... =4
Net rov, from rallway = 034,600 4,917,007 27.0
Rallwuy tax accruals ___ 1,504,140 1,306,720 9,523.75
Uncollectible rallway 4,852 50,621 y
Bouipment rents (net) - 483,21 445, 202 2,300 480
Joint faellity rent (nat) —05(,100 RLANE - 103, 71767
Not rallway operating Income.. 990,000 3,180,715 17,042,621 L3
Hallway opernting expenses for Augist 1920 included back pay sccoutis of
Labor Bosed avwird smonntlng to $6,028.000, also the amount of resdrves sol up
{0 Lhe acconuis o thnt month aceount of varjois unaudited Habitities applictlile
to the gusrsnty puriod.

020 22,944,410
0 7.0 ’;I\I}g

Union Pacgific
——Adonth of June
)22 1921

0,142 }

—Jun
x 1922,
[ 406

10,410,946 60,485452 |
il S 5

1 fosfune 30—
1021,

Avyeruge miley of road operated. .. 0,305
O{n-mrina Reremugs—

Fralght royenue.

Passaiger revan

Mall rovenue.

[Lx press rovent

Altother transportation

Inctdental
Hallway n‘lmrnr_lug rovenued. .. 10,301,
Operating Sxpomscs—

Maintensues of way and structures 2

A 13500,

2,080,237
LAGH, 456

13,0654
&12,801
e 3133260
3k, Ha0
Genefal it oy B0, 040
Tratispoct'n for Ingestment—~Cr.. —1.160
Raltway operdting expotves. ... 1,800,008
INCUMIE— e smrp s e -
Nat rev. from ralbway operations. . 4, a
Rallway tox aCeruali; o cce oo 1181000
Uncollectiblo rallwny revanue s
Rallway operating income. o<
Equipmont rents, net. .-
Joiub mcility rent, ot .-

Trausportation . I
Miscellanepus operations.. ...

] oo F

LHSGE 1S
2 1
0. 8498

q

4,206,500
1,068,000

1025




NET INcoME UNDER GOVERNMENT CONTROL

AS COMPARED WITH THE GUARANTEED RENTAL.

From tabulations prepared by the United States Railroad Administration we have compfiled the followlng statement
showing for all of the Cluss 1 roads—that is, 41l roads whose ErOss revenues from railway operations exceed $1,000,000 per
annum-—the Net Federal Income for the calondar years 1919 and 1918, in comparison with the “Standard Return,” or
Government Guaranteed Rental.

The eompilation enables any one to sea wheilier during the period of Government control any given road was oporated
et a lossor profit to the Government and the axtent of such [0ss or profit. It will ba observed that only in a fow exeeptional
oases did tho Government derive a profit from the operation of the roads. The Standard Return represents the average
net income for the three-year “‘test’ period, that is, the three yeard ending Juna 30 1917, this being tEu income whioh the
Government agresd to pay to the roads ss com pensation for the use of their property.

The 1819 and 1918 figures of Federal Net Incoma, the Railroad Administration states, have been taken from the monthis
returns which the roads are required to file with the Inter-State Commoeres Commission and which are glyen from mont)
to month in thig publication. The figures referred to represent only the last item in thess returns, Any one desiring tha
tull details for the different roads, including gross revenues, expenses, &a., will find them In the issue of this publicatlon
for March 13 1620.

-
Arerags —Net Federal Income— Btandard f Awu{ae —Nei Federal Income— @tandard
Adiies Return Miles eturn
Eastern Reglon. of Road. 1919. 1918,  Entire Year of Boad. 191B. Enlire Year
New England District— £ $ E ] Northwostern Reglon.
Bangor & Aroostook........ 0632 107,731 807,177 Chlcago & North Western. .. 8,090 13,498,039 983,201,018
Hoston & Albany d94 1,051,160 22320168 4,083 1381 Chlcago Great Western. ... 1,406 I}
Bostan & Malne 3.677,108 1,895,400 Chileago Milw & St. Paul___ 10,647
Ceantral New Hogisnd 01 defisy 138 57,768 A Chicago St. Paul M, & O
Oentral Vermont = dafE71.206  Aelssy. o9 Duluth & Tron Rar
Grand Trunk In New England 172 def766.51 defl,105,672
Malne  Central e 1,218 4011 212 20 {581,781 9685,
N.Y N. d 800 8.0 - 7,769,005 17,173,367
Butland . . 415 223.058 42,18 1,033,883

Total..... 8.008 0.775.418 10,227.504 38,901,098 | Minneapolls & 86 Ledisoo == 1.0

Minn. 8t, Paul & 8, 8. Marie. 4,243 0
Central Districi— Northern Pacific -~ 6,603 18.450.;83
Ann Arbar. B et Oregon-Washington RR. & N. 2,070 3,224 %

: e 201 876,13 B34 8 224,
Buffalo Rochester & Plttab.__  590def1 ] Spoicane Portiand & Seattle__ 638  1.052.110
Delawnre & Hudson.__..___ 87

g g 0
Delnware Lack, & Weslern.__ 908 i T (R, cmamansns-A7,621 7B.422.402
Detroit & Mackinae. . __ -~ BB2 arsp ¥ 810,664
Detrolt & Toledo Shore Line_ B3 816,852 487
Erla (huel, Chicago & Erle).. . 2,950 030, 248,05 i Bouthern Region.
Grand Trunk Western Lines.. 1,002 2,300,600 208,94 1,076,017 | Alabamn & Vicksborg, . ...
Lehilgh & Hudson River... .. 87 3 3 71 | Alshnma Great, Southern.
Lehigh & Now England. ... 232 Atlanta & West Polnt__
Lehlah Valley 1,436 B ; Atlants Blrm. & Atlaoglo.-
Michigan Cantral 1,802 £ 002,03 Atlansio Const Ling_ .
Monongabola . . § 850,015 683,088 | Caralins Clinchfield &
Now York Contead o _____ B,682 48,035,005 Central of Georeis,
N. Y. Chicago & St. Louls.... 574 5.8 3,803,167 Chiirleston & Weste
N. Y. Ontarlo & Western____ - 670,100 C nnatl N, O, % Te
N. Y. SBusquensnos & VWest- Florids East Cosst__

ern (Incl. W. B, & I£.) w3 ] 824,651 Ve o b i R S
Pere Marquette. ... ~ Ry 0,717.880 Georga & Florlda. ...
Plttaburgh & Laka Erle - V 821  0.580.183 80,219 | G Southern & Florlda. .
Plytsburgh & Shawmnt. .. - 03 . 130436 Ship Island. .o cens
Plttsburgh & West Virginia ; % dets1p 651 y bile & Northern
Oleter & Delaware_ ... Sl N2 ders?, 775 124,009
Wabsah . oo e DA 864,44 3,714,172 5,836,810

s Hendersan &

L
Total ... wmemeao 83,611 104,611,603 100,000,450 143,739,083 Oentral.

Mot"™®& Ohlo._ .

Okio-Indiania Districi— Mpshville Chatt. & 8§, Louls. 1,247
onteago Indianapolis & Loolsy 057 415,981 709 New Orleans & Northeastern. 2
Qincinnat! Tndisnap & West._ o7 New Orleans Great No
Olnclnnat! Northsrn 4 Norfolk Sonthern
Qleve. Cln, Chleage & 8t Northern Alabama__~ -~ """~
Leatralt Toledo & Ironton. Riciniond Fred, & Potomso,_ -
Hocldng Valley.. ccevmanan Doard Alr Line.______ -~ &
Hanawha & Michigan. _.l___ Southern._ .- . .

Lake Krle & Western. ... T Soutlhiern B

Tolodo & Ohio Oenteal . ... a 1 8 Tonnessae Contral_..__
Toledo B(. Louls & Western.. . 60,54 1,248,218 894, Vicksburg 8hrev & Paolf
Whoealing & Lake Eris (lncl, w

Loraln & West Vieginia)... 537 1,000,858 1,182.7 W u of Ala !n?u asg ) fggg“ Grs
= s B!
Total. oo oo .. 6,841 15,000,487 22,820,100 31,809,708 | ~ o AMlssisippl Valley.. 1. ATONLE A

T s tids e et e w2 B TP B4T, i hiy
Grond total, Wantern roglon..37.400 129,200,408 143,147,000 209,449,878 2 seld A L O

Alloghsny Boglon, Bouthweatern Reglon.

Baltimore & Ohlo (lndd. Coal Fort Worth & Rio Grande.._ - . derol .Qa
& C0KE) - oo oo mrar DA D 48,081,146 | Gulf Coast Li iy 1,97 1,928.5
Bessemor & Lake Nrle. ... 225 } 4,713,664 - 1,08 2,408 2,854,270
Buifalo & Sesguehannn, L 691,618 | | 1.160 def1 404,787 1,378,040
Ceantral of Now Jersey 68 8 B 9,353,301 | Kuansas Olty Mex. & Or, Sys. 737 deujt 678 Beluos.24d

Cumberland ¥alley. 47, 1,328, Hnpase OQity Southern (ine],
Arand ll{?pigs.i Tndi 248 D 3 A2 529, ‘: 7 "l'].d& F.é‘-i i i 0 3 2#&9.359 l.lgg.gw
(AL L L e e e ISIRNN & TIADSNE o ),
&, '\*,. Philadeliphins & Norfolk 122 (48,602 um,ng 99 Lf.?ﬁnnd iy o Ry e 8 pe ;{_1;3;3 ?&n,ga
Penusylvania Hast. ... ___ 6,381 / i WI82 | Missourl & North Arkaneas. - defi15.8
Penneylivania West A l.ggg g Bﬂg 64,44 - Q;-mour: ;ﬁans?:& Texad____ 4,662,768 ﬁgiﬁ.s:
¥ JAdl, H 2 Mi=ouri Kan, of
Pittab; Cin. Ohle, & 8t. Louls 2332 def2.505,510 578,71 41y e e ! dorises
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Phlladelphls & Reading 51 1 . o

Iss0) a r T
Staten 1iland Rapld Transit_ . 856 ‘04l : Missouri Pacirio s f“:{l - r1 ??,ﬁgffﬁm
Western Maryiand.________ 098 defl3] 245 defi70 203 8,079,0 S¢ Louls-San Prancisco. - oo 31
Weat Jersey & Fleashore. ... A81 11,937 defijz,098 952,684 | St Louis-San Fran, & Toxas_

TOMle e eneenpancmnsasnna19.840 28,772,700 63,084,400 149,354,966 | 85" Foly Southwestern.

dafizo, 720
= 4.070.880

uiz Bouthwese, of Texas 1,808,781

Han Antonin & Aransas Pags 1,141,728
Pocahontas Beglon. Sunset Linss (inel, H, Al
Ohesapeako & Ohlo (Inel. E : &%: o

5
s
: ]
and H. E. & W.T,) 9,208,859 1
Jo & O. 0 I0)- e onoans DB00 7,523,878 17,060,651 13,206,988 | e - K- & 208 ‘

Norfolke & Westeri-, —--.o-- 2.098 10133643 19.009.083 H0.694.108 | mexnt & Tasitio. 300 aelg1s.000 autiso res
Virglnian 023 2,566,230 1,052,872 8,247,808 | wWichiia Falls & estern ¢ delj0d 220 deli83 508

Ty IR o 5,117 20,212,246 37,518,805 87,108,738 P e -=-31,509 35055171 B55.973.030 61,588,460

antern Beglon. Grand totsl all roglons. .. ... 231,880 515,817,773 085,270,611 622,805,300
A B ko BB BSEANE TATDEL 4a48AT8 Ll i i
Atch, Topeka & Banta Fo_._. 9,444 WOO0I767  41,700.48() 39,887,072 y
Chleago & ALO0 .o -ra-omem LOSL def244,205 1,817,004 3,178,318 | Total New Englnod dlstrict. . 8,008 P776,418 10,207,504 B8, 901,088
Ohieago & Eastern Olioots__ 1,131 def425.406 1,600,808 2,046,001 % o Standard retaen. . .. - 28,1 f
Chleago Burlington & Quiney Total Centen) District. ... 22,511 103,611,505 109,099,456 149,739,089
(el Q. 0. & K. 0) ...~ 8,021 26428088 25,080,100 532,890,080 % of standard return_ .. ... 79, i
Ohlcago Poorin & 8. Lonfa_ .. 247 defs68.051 dotszs 860 47,840 | Tosal Oblo-Indiana Dirtrlci-- 6.841 15,000,487 23,820,100 91,809,703
Chitgo Rock Isl, & Paclflc 8088 004705 o 0f standurd return. .. - 2.0 104.0
Inol, O, R. 1. Jenne—ae B0 D07 41—
ch(u?;}mgru'rtmln{:u?ek 8. E-- : :1’63 detzy7 56 29,7 it og 129,200,408 142,147,080 303,449,878
i L e ALy y o i s
Dertver & Rl Craas s 2,508 37 5492481 : 98,772,709 03,034,400 149,254,959
Denver & Balt Lake. . o cconun | 2 5 90 I 5t 1 & i = 2
Bl Piso & Southwestern. ... e 3,41 ﬁ,,' ) Total P : 20,212,246 87 .alglalms 27,108,728
W b rw ! 4 Bl :
fﬁ? Al‘i:;.llg‘% Jﬁﬂ"ﬁ:ﬁ’éﬁf.,- 1 ESg 3,437 2,7 Tokal !:lom.laé;?dj:wgu,..-.-38.3?4 53.{?3751 73 110,740,925 104,020,388
ret

- Pacifle LA L ! 75 of stan urn < g ¥
Orogon Bhors Line De-mram o 80 (hAb 00 10,20 Total Northwestern Teegion. (47,621 78,492,402 §2,64015¢ 148,464,277
8t. Jowpb & Oraed Tland___ _'250  de o7 of ptandard roburn_. .- b2. L
Southern Paclric 0 melrte Syi) 7.048 32,877 it 171354 ':o%nxo%:m-dﬂ Westarn Rrglons1 075 170,121,674 182,426 408 191,075,652
Poorl IS af217, W " ard roturn. ... q 85,
Galon Paciriess ovet-——e o 88 Shervate a5l oAl Bonihwessern Neglan. 81,509 35065171 A5.072,098 81,088,465
estein Pacifle.__ O 0 T 0 1,027  3.476,068 604,65 800,360 %5 of standard roburn .. .. Hf. 90.9
e e =
a 'rounlf--_-..-----_--.-.- 1,978 170,121,674 182,426,498 191,978,682 Grand total all voglons__. 231,859 516,817 778 056,370,511 892,886,305
] = R OF standnrd paturn. - k1R 76.8
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At
Your Service

The Seaboard National Bank
with a record of thirty-eight
years of practical banking, with
resources of more than seventy
million dollars,—offers you a
banking service that is depend-
able, broad and comprehensive
in its scope and especially
adapted to meet your every
particularfinancial requirement.

THE

SEABOARD NATIONAL BANK

OF THE CITY OF NEW YORK
Capilal, Surplus and Profits over Bight Millions

Paterson, R, 3.

First National Bank

Statement at Close of Business June 30 1922,

RESOURCES—
$2,846,761.80
1,950,504.93
Cash and Balances in Banks. -$1,686,086.18
Due from Treasurer U, S... & 14,800.00
Demand Loans 983,325.00
2,684,211.18
310,980.50

_—
$7,691,408.40

$4,796,266.72

Real Estate.

LIABILITIES—
Capital Stock, Surplus and Undivided Profits._ $1,280,619.00
Girculation

7,691,408.40
OFFICERS. S Bnrind
WHITFIELD W. SMITH, President. ROBERT J. NELDEN, Vico-Pr es.

FRED'K D. BOGERT, Cashier, JOHN B. BROWN, Asst. Cash,
WILFRED E RILEY, Asst, Oashier, JOHNT. DEIGHTON, Asst.Cash.

PROMPT ATTENTION GIVEN TO COLLECTIONS

HANOVER NATIONAL BANK

OF YHE CITY OF NEW YORK
ESTABLISHED 1851

CAPITAL, $3,000,000

SURPLUS & PROFITS, $21,000,000

ACTS AS

TRUSTEE, EXECUTOR, ETC.

INQUIRIES INVITED REGARDING SERVICE
IN EVERY FIDUCIARY CAPACITY

First National Bank

OF JERSEY CITY

Statement at Close of Business June 30 10922,

RESOURCES—
Loans and discounts.
Reserve with Federal Reserve Bank
Roal estate and securities
United States bonds and certificates
Cash and due from banks and bankers

§7,664,486 57
543,450 16
8,768,029 16
2,783,680 00
2,258,364 04

$16,908,009 92
LIABILITIES—

COAL « IRON JaTioNaL

NEW YORK

Statement at Close of Business June 30 1922,

RESOURCES—
Loans and Discounts..oeeeo . ___..____ §9,284,99
Interest earned but not collected. ..o . 7
U. 5. Liberty Bonds and Treasury Notes..
U. 5. Bonds a-c Circulation
Other Stocks and Bonds
Due from Banks
-ash and Exchanges
urniture and Fixtures..........
lank fmorm-cimentl....-A.----..-..-
Customers’ Liability, Letters of Credit,
tances, &c

um{:"‘-ﬁ
ReREIDS

4 .
19,303.78
67,371.26

148,359.49
§$19,677,160.14

Capital

Surplus and undivided profits

Cireulation
Bills Payable

£1,000,000 00
1,950,772 46
396,000 00
1,666,900 00

LIABILITIES—
Capital. ...
hm(];-lus ________
Undividad Profits. .
Unearned Discount. -

§$1,500,000.00
1,000,000,
311

11,894,337 47 !‘ur_Tnuand Interest Accrued

$16,908,009 92

Pastal Savings Deposits. .-

= 8. Qovernment Deposits ... __ " T _""7°7
Rediscounts. Bills Payable on U. S. Liberty Bonds
Bills Payable I eserve Bank__.._ ..

Federal

8. President
SDWARD I, EDWARD Letters of Credit and Acceptances o-¢ Customers.

ROBERT E. JENNINGS. Vice-President
HENRY BROWN JR., Cashicr
JAOOB R, WORTENDYKE, Asst, Oushler
OLIFFORD A, SPOERL, Asst. Cashior

&
160,

§19,5677,160.14

JOHN T. SPROULL, President,
DAVID TAYLOR, Vice-Presidunt. WALLACE A, GRAY, Asst. Oashler,
ALLISON DODD, Vico-Prosident, WILLIAM I, JA ULTH, Asst.Cash,
ADDISON H, DAY, Cashler. ARTHUR A. G, LUDERS, TrustOrr,

Member New York Clearing Houss Assoniation

hitized for FRASER
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THE MARKET STREET
NATIONAL BANK

UL a2 Quick to serve

Statement at Close of Business June 30 1922,

RESOURCES—
Loans and investments. -« cecoccmmnncmamamm=n=an $15,225,706.98

.
Customers' liability letters of credit and accep= t || t
914,429.21 !r( )I I a a lme
2,896,786.04 S

Due from banks
Exchanges for Clearing Houseo o ceceeeneoceana 504,372.70
Cash and reserve

1,644,333.95
£21,185,627.88
LIABILITIES—

Capital stocK o caeoemcsmcicsasmmssmmmmanna—n $£1,000,000.00

Surplus and net profits 2,250,634.27
6592,300.00

Circulation e
Letters of credit and acceptances --e- _919,785.45 £ C orn E X Ch an ge

Due Federal Reserve Bank 1,150,000.00
Deposits 15,279,908.16

$21,185,627.88

_— ) '-.I U\ s
JAMES P, SULLIVAN, - National Bank

ent.
B. LIVINGSTON SULLIVAN. FRED. F. SPELLISSY,
Vice-President. Cashier.

W. H. MERKER, W. H. TRAPPE,
Ass't Cashler. Asgs't Cashier. Phil adelphia
Wea solieit the accounts of _Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making

changes or opening new aecounts.

CHARTERED 1832

THE GIRARD NATIONAL BANK

PHILADELPHIA, PA.

STATEMENT AT CLOSE OF BUSINESS JUNE 30 1922.

RESOURCES LIABILITIES.

TLioans and Investments $49,474,850.72 | Capital $2,000,000.00
Accrued Interest 151,851.99 | Surplus and Net Profits 7,467,375.58
Tetters of Credit and Acceptances. _.  1,871,462.91 | Reserve for Unearned Discount 301,656.71
Due from Banks _ 13,905,504.70 | Reserve for Taxes and Interest 195,833.16
Exchanges for Clearing House. - -~ 3,319,032.70 | Circulation 1,084,997.50
Cash and Reserve 4,488,716.27 | Aceeptances and Letters of Credit 1,871,462.91
Deposits 60,290,093.43

$73,211,419.29 $73,211,419.29

OFFICERS
JOSEPH WAYNE, JR., President
EVAN RANDOLPH, Vice-President ALFRED BARRATT, Assistant Cashier
ALBERT W. PICKFORD, Vice-President DAVID J, MYERS, Assistant Cashier
CHARLES M. ASHTON, Cashier WALTER G. PATTERSON, Assistant Cashier

Accounts of Banks, Bankers, Corporations, Firms and Indtviduals Received
CORRESPONDENCE SOLICITED.

;I‘he Fourth Street National Bank

OF PHILADELPHIA

Capital, Surplus and Undivided Profits, $11,000,000

ACCOUNTS OF BANKS AND BANKERS SOLICITED
EXCEPTIONAL COLLECTION FACILITIES

FOREIGN EXCHANGE BOUGHT AND SOLD

SIDNEY F. TYLER, Chairman of the Board.

E. F. SHANBACKER, President.
R. J. CLARK, Vice-President & Cashier G. E. STAUFFER, Assistant Cashier.
W. K. HARDT, Vice-President. W. A. BULKLEY, Assistant Cashier,
WwW. R. HUMPHREYS, Vice-President. A. MacNICHOLL, Assistant Cashier.

pitized for FRASER
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Tradesmens National Bank !
Philadelphia, Pa.

Report of Condition at the Close of Business June 30 1922,
RESOURCES—

$22,166,529,48
LIABILITIES—

ARl S o e P $1,000,000.00
Surplus and Undivided Profit e
Unearned Discount
Reseryve for Interest, Taxes, &
Circulation
Letters of Credit and Acceptances
Rediscounts and Bills Payable—Fe

500,000.00
4,054,245.33

Banjk.

1,625,000.00
Deposits

12,534,000.53
$22,166,629.48 |

OFFICERS
HOWARD A, LOEB, President
H. D. McOARTHY, Vice-President
E. WILLTAMS, Vice-President & Cashler
B. E. GUGGENHEIM, Vice-Presidont
HOWARD E. DEILY, Assistant Onashier
W. G. JOLLEY, Assistant Cashler
J. M. FRIZZELL, Assistant Qashier

In our Transit Department, speed |8 paramount
and “Rush!” {s a standing order.

This Department has twenty-six alllee—the twenty.
glx railroads that radiate from Balnt Louls to the
North, East, South and West. And we have mall
service by airplane to the Eastward.

Our service would please you.

The National Bank of Commerce
In Saint Louis

Resources more than $76,000,000.00

of his checks and drafts,

The best, as well as the
matter of opinion.

Our 24-hour Transit Department
verting collections into cash.

YOUR OBLIGATION TO YOUR DEPOSITOR

‘ ‘ JTHEN your customer constitutes you his agent in the collection

your mutual interests demand
make use of the best and cheapest facilities available.

least expensive in this connection, is not a mere

precludes the loss of time in con-
We receive all items at parand make no charge for telegraphic transfers.

PHILADELPHIA NATIONA L, BANK

Philadelphia, Pa.

that you

SAFE DEPOSIT & TRUST (0.

OF BALTIMORE

Chartered 1864 Organized 1867

Capital $1,200,000 Surplus& Profits Over{$3,000,000

Acts as Trustee of Corporation Mortgages, Fiscal
Agent for Corporations and Individuals, Transfor
Agent and Registrar. Depositary under plans of
reorganization,

Acts as Executor, Administrator, Guardian,
Trustes, Receiver, Attorney and Agent, being
espm:in,lfy organized for careful management and
sottlement of estates of every character.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIREOTORS.
H. WALTERS, Chalrman of Board,
OHN J. NELLIGAN, President NORMAN JAMES
JOUN 7. MARSHALL, Vi bros. SAMUEL M, SHOEMAKER,
ANDREW P. BPAMER, 2 Vice-Pres.  ELISHA H, PERKING,
WALDO NEWOO i LL, ROBSRE O AT
v ~ " GEORGE O. JENKINS. ’

H. H. M. LEE, 3rd Vice-President. GEO. B. GAMMIE, Treasurer.
JOSEPH B, KIRBY, 4th Vico-Pres. 0. B. TUOKER At purers

OHN W. BOSLEY, Asst. Treasurer,

hitized for FRASER

Merchants National Bank

WORCESTER, MASS.

Statement at Close of Business May 5 1922,
ASSETS—

Loans and Disco 5
Bonds and Secy rtl'lri‘r.t:_;.

I
United States Gove 0,726.08
Acceptances of Other Bank 08.399.

Credit Qranted on 321.229.03
Cash on Hand 2,864,272.98

$20,669,094.68

anking H

LIABILITIES—
Capital
Surplus and Undivided Profits__ 187
ceeptances for Customers 106

Acceptanc

Circulatio
iscoun

Deposits

Bzgiuzs

000,

16,673,187,

—
$20,669,094.

The Largest National Bank in Massachusetts,
Outside of Boston.

+ DRURY, President H.
« EVANS, Vico-President J.
- BRIGHAM, Vice-President N. B. POTTER,
« OONLON, Vice-President R. W. DAVIS, Asst, O
AM, Qashier H. 8. BO %
H. R, McINTOSH, Assistant to President
C. W. PARKS, Credit Manager

Collections on all New England
Received on Favorable Termas,

T, TILLSON, Asst. Oashler
A. FITZGERALD, Asst,
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Fort Worth National Bank A L

STl L E Atlanta National Bank

Statement at Close of Business June 30 1922. Statement at Close of Business May 5 1922,

RESOURCES— RESOURCES—
Loans and Discounts $8,792,849.40 Loans and Discounts $16,575,604.10
Overdrafts- o 12,016.76 United States Bonds- ... - 1,841,102.38
Banking Hotss-aeeeemamcmm-mmmemmaemaz-== 300,000.00 Other Bonds and Stocks
United States Bonds to Secure Circulation.-.-.-- 600,000.00 Banking House and Real Estate
Liberty Bonds 1.346.665.00 Federal Reserve Bank Stock == 75,000.60
Other Bonds- 371,511.57 Cash Due from Banks and U. S. Treasurer 4,897,226.48
Stock Federal Internatio 21,600,00 i RN B
Revenuo Stamps 1,611.00 | ( {ABILITIES— $24,607,978.90
8% Redemption Pund---- 30,000.00 Capl
Furniture and Fixtures 50,000.00 PIAl SEOCK - - oo me o m e §1,000,000.00
Federal Reserve Bank Stock 48,000.00 Surplus and Undivided Profits -~ 1,966,793.76
Cash and Due from Banks 4,260,176.99 Reserved for Taxes and Interest.- --  282,600.00
A Sgeiehd s ikl Circulation = 952,400.00
$15,865,080.71 Deposits 20,367,286.19
LIABILITIES— $24,657,978.98
Caplital Stock $600,000.00 s
Surplus and Profits—— 1,573.561.90 OFFICERS
= 600,000.00 | ROBT. F. MADDOX, President D, B. DeSAUSSURE, Asst. Cashisr
ol IR R i R
A . - iy . - . - . . -
Dividends Unpaid.- = 36,180.00 | 7.5 PEEPLES, Vice-President L. STILLMATY, Asst, Castior

U. S. Bonds Borrowe 137,500.00 | 3. 8. KENNEDY, Cashier ANDERSON, Asst. Cashier
12,694,238.81 P. M. SMOAE, Asst. Oashier

$15,865,080.71 DIRECTORS

LFRED AUSTELL H.R. DURAND R. F. MADDOX
K. M. VAN ZANDT, Proaident P8 BROWN ~— DR. W, 8. ELKIN L. B. PARKS
ELMO SLEDD, Vice-President R. W. FENDER, Cashler 3. 18 IAS, %igl‘fﬁgﬂw W L PEEL
Ji -3 5 o Pl e b § Ll " Ja | NG
R. E. HARDING, Vice-President H. P. SANDIDGE, Asst. Cashier | 4y g 3 8 JNTUHOLLERA ALHERT 'I‘IHOBNTQ!!

W. . MASSIE, Vico-President K. V. JENNINGS, Asst. Cashier | GEO. R. DONOVAN Y. TUPPER

—]

INCORPORATED 1900

FRANKLIN NATIONAL BANK

CHESTNUT STREET WEST OF BROAD, PHILADELPHIA

STATEMENT AT CLOSE OF BUSINESS JUNE 30 1922,
RESOURCES LIABILITIES
$45,838,395.88 gnpi{.al T e g
11,900,887 .42 urplus and net profits. . ceeeae-- s o e S
5.585,452.40 Ifﬁttara of Crodit
Exohanges for Clearing House 2,433,910.53 mm; ?ﬂf %‘uwreat L !
Interest earned uncollected 911,972.23 | Acceptances of Other Banks Sold 65,954.45

Liability under Letters of Credit 291,087.08 58,202,422.33

$66,261,705.54 $66,261,705.54

J. R. McALLISTER, President
J. A. HARRIS Jr., Viee-President J. WM. HARDT, Vice-Prealdent and Cashler
. E. SHIELDS, Asslstant Cashier W. M. GEHMANN Jr., Asslatant Cashler
M. D. REINHOLD, Assistant Cashler

DIREC’I‘ORS0

gAMURL T. BODINE PEROY O. MADEIRA HARLTON YARNALL ARTHUR W.BHWALR

HENRY TATNALL J. A. HARRIS, JR. W. W. ATTERBURY LEWIS LILLIE

§. RUTHERFORD McALLISTER JOHN HAMPTON BARNES EDGAR O, FELTON JAY COOKE

FREDERIOK L. BAILY MORRIS L. OLOTHIER EDWARD F. BEALB @. H. PRAZIER

SPFINGHAM B. MORRIS 0. B. W. PACEARD DANIEL B. WENTZ 4, E. HUTOHINSOE
TRAVELERS' LETTERS OF CREDIT ISSUED

FOREIGN EXCHANGE IN ALL ITS BRANCHES
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals

THE
Merchants National Bank
PROVIDENCE, R. L

Established 1618

UNITED STATES DEPOSITARY

Statement at Close of Business June 30 1922, A
RESOURCES— R THE SEABOARD NATIONAL BANK

Foansand D ount - i o faonnioo OF NEW YORK, WITH A CAPITAL,

United States Bonde it 1.499,374.17
Qtner Bonds and Ceg nits == 185'956.08 SURPLUS AND PROFITS OF $10,763,
Cash, Due from Banks and e 964,318.53 0 FFE

$11,752,220.42 000, O RS ITS SERVICES TO MER-
$1.600,000.00 CANTILE FIRMS, INDIVIDUALS,

pital
d divlde - 1,618,438.556
SHrDIus R nes Al 165,500.00 BANKS AND CORPORATIONS,
ational Bank Notes Outstanding 3
egerved for Depreciation of Securitles. . ... ... ,000.
ge:ﬁﬂed f({f Depreciation of Bullding & Vaults. . A SIS CORRESPONDENCE INVITED.
ediscounts 225,000,
g Za - 100,000.00
Customers Acceptance 7408198 10

$11,758,320.43 |
et
TOBERT W. TAFT, Prosident
OHARLES H. NEWRLIL, Viee-President
MOSES J. BARBER, Vien-President
FRANK A. GREENE, Cashlor
WILLARD [. ANGELL. Assiatant Oashler
HARRY 8. HATHAWAY, Arslatant Cashlor

Collections on points in this State made
arct and remitted for promptly at low rates.

b://fraser.stlouisfed.org/




THE BANK WITH 26 BRANCHES

THROUGH its system of twenty-six
branches, The Peoples State Bank is in in-
rimate contact with every section of Detroit, Its
connection with all parts of the Detroit industrial
community is direct.

This closely'knit system of branches, each a
complete bank in itsell, as well as its vast re-
sources, and the wide 2xperience of its personnel,
fit The Peoples State Bank in unusual degree
to act as your Detroit connection.

Capital, Surplus and Undivided Profits over 514,000,000

RESOURCES OVER ONE HUNDRED MILLION DOLLARS

THE PEOPLES STATE BANK

DETROIT, MICHIGAN

UR Bond Department is In a position to

co-operate with financial Institutions having
surplua funds to place at Interesat.

We specialize In carefully selected Corpora-
tion, Municipal and Railroad bonds, netting
from 5 to over 7%.

Lista and detailed
promptly on request.

Chicago Trust Company

OFFICERS
LUOIUS TETER

JOHN W. O'LEARY._ .

EDWARD P. BAILEY

JOHN A, McOORMICK.
b

information furnished

P —— . T
Vice-Presidone

Vice-President

............. Cashier

o, H. FO

YRED?RK” 8. POPE..
MAX BTEINER

O, W. BLACKWELL
WILLARD ¥, HOPKINS_ ..
WILLIAM T. ANDERSON.
ROY K, THOMAS

J, W. MARBHALL,
ARTHUR B. CODY____
HIRAM 8. 0ODY

D. D. ELEDER

--Mgr. Bond Department
Assoclate Managers
--| Real Estate Lioan Dept.

|

The Corn Exchange National Bank

OF CHICAGO

STATEMENT AT CLOSE OF
RESOURCES.

y R T T S L S S $63,166.325.80
Jdomand Loans 20,104,469.74

ar

inols Merchunl.n Bank Bld

tockin oral Resorve Banlk.
Eustomers’ Liability on Letters of Credit.
Eustomers’ Linbility on Acceptances. ... ____
£anh on Hand and Checks for Clearing

H 55.3?0.910.05
Dims from Federal —- 10,832,377.96
Bae from Banks 13,428,188,58

480,489,
1,603,613, as

29,526,536.90
$113,078,534.85

BUSINESS JUNE 30 1922.
LIABILITIES,

203.93 5
0,489,

1 GDS 613,
402,134,

Linbility on Acceptances....

nearnad Intorelt. S T

DepositsBanks and Banlkers............527,803 342,27
Individual o0 i il 65,666 366.74

93,489,607.596
$113,078,554.80

OFFICERS

Proaiden
N ? tcu- i‘reddant
Vies-Prosd

“realdant

ERNEST A. HAMILL, Ohalrman of I"llgI Board

&KB?IEI.D

Vice-Preaidens
Eém en

K, Onshler
er

OH VAR I\G:méfahm
Bst.
HUGH J. SINOLATIR, Asst. Cashler

DIRECTORS

YDE M, CARR
HENRY P. CROWELL

ED HER ERNEST A. HAMILL

BENJAMIN CARPETNER EDMUND D, HULBERT

FOREIGN EXCHANGE

LETTERS OF CREDIT

CHARLES
OHARLES E HULBURD
JOHN J, MITOI

J. H. BELZ
HU’I‘EE!INE!ON Rg}%ﬂ él HTHDRNE
RTIN A. RYERSON el

CABLE TRANSFERS

THE

CitizensNational Bank
OF LOS ANGELES, CAL.

Statement at Close of Business June 30 1922,

URCES—
nBs“;’o.nm und Discounts
. S. Bonds and Treuury (.-nrtil'lc:llaa
dchral R‘”’g'f.“m Sto
. Secur it
SO e ammerclal” Fireproof Buiiding. Co:
Bnn[l{t B;-l}!dtlrltsi R e e e T
‘state
5.f£mfr’. Liability on Letters of Credit.

Acceptance Account.-.-

--5$22,71
- 1,49

Other
Tncollected.
&?hmaaﬁdhf)rl?: l"r,.;rg Banks

SSE.TM.SM.GB
ILITIES—

Pital StoCK- - - -cmsssmemsmem e camaeaeaas $1,800,000.
urvlua nnd Undivided Profits... s
urve for Taxes and Interest—-

LIA

- .. 28,337
--=. 32,151,436,
$36,764,365.88

ATERS, Presid DUFFET A;st Cashler

aE
TTIGREW Vl.m I'ﬂaﬂldeui GE".J.
wl‘nm Il‘ R-

L As
A-ast "Cashler
8. PARSONS, Auditor

Exceptlona! ta.cilities for handling
collections on all California pointy

|t|zed for FRASER

Anglo & London Paris
National Bank

Ot San Francisco

Statement al Close of Business June 30 1922.

RESOURCES—

Loans and Discounts

U. S. Bonds to secure Clrculation.

Other U. S. Bonds and Certificat

Other Band:.-..

et ¢
ustomers -

Drafts in Tra?\sliyw priaGevaltdt

Cash and Sight Exchange

3, Bal.
3,

823,
B
2

0,
5
8,

59,631.46
10,316,967.39

1:021,403,49
42,080,629.29

$90,514,778.18

l.h\Bll.lTlES—-

L e e i e s $5,000, WD 0!
Survluund Undivided Profits_. 2,502,630
Circulation 3,873, 800, W
Letters ol Credit, Domestic and Fereign, and

s — IO.I.H. 07.50

6,944,902.93

8 9‘?6.19‘? 48
65,812,640.37

$99,684,778,18

HERBERT FLEISHHACKER, Pres.

MORTIMER m.mulméggé‘

1. annm\m)ga PRl
. H UN"}.‘FVIc(yPMldmI.

B
oFF

Asst. Oashiee
EN, Asst. Cashier
88, Asst, Oashler

MO <HETEHORS
Humb=tg®

. Asst, Vice-Preside
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The National Bank of the Repu]alic

OF CHICAGO

CONDITION AT CLOSE OF BUSINESS JUNE 30 1022

RESOURCES LIABILITIES
Canital Stock paid in $2,000,000 00
= Surplus 1,000,000 00
Other ‘im:untles &c- 63,88 Undivided Profits. ...
Stock of Federal Reserve Bank-_ e ) Interest Collected in @
Liability on Bills Purchased 2.2 . rity - 175,000 DO
Customers’ Liability Account of Acceptances 54,171 70 76,000 00
bashmrdt[txchanxe 8,334,144 81 / C 97,352 00
—— 1,101,517 26

Dividend Checks outstanding 432,680 50
Currency in Circulation 100,000 00
Contingent Liability on other Banks' Bills

Sold 2,246,722 68
Acceptances based on Imports and Exports- 4,
Depoditse e e o a s 26,066,068 30

$32,611,150 94

OFFICERS
JOHN A. LYNCH, President LOUIS J. MEAHL, Assistant Cashier
GEORGE WOODRUFF, Vice-President CHAS. 8. MACFERR \\ .'\‘n‘sl‘\l‘lllf Cashier
ROBERT M. McKINNEY, Vice-President THOS. D. ALLIN
8. W. WHITE, Vice-President WALTER L. .H'lll\‘-si J\, .\“Hl.mt ( lashinr
0. H. 8WAN. Vice-President and Cashier T. H. O'CONNOR, Assistant Cashier
WM. C. FREEMAN, Asst. Vice-President H. M. MICHAELSON, Assistant Cashier

I LR TTR L |

N

T T T T O NV LA ORI IIIII-il'I!II|I!'II'I’II'II|III|'IIII1IWE

- The CONTINENTAL and k
Lo COMMERCIAL

Surplus and Profits, Resources Over

$55.000,000 B A N K S $500,000,000

CHICAGO

Continental and Commercial Continental and Commercial
National Bank of Chicago Trust and Savings Bank

OFFICERS
OFFICERS Goorge M. Reynolds, Chatrman of the Board of Dirsotors
Geargs M. Roynolds, Chatrmsn of the Board of Directors Arthur Roeynolds, Prosldeat
Arthur Raynolds, Preal1ant R
Ralph Van Vechten._..Vice-Pres. Reuben O. Danlelson. . . .Cashler
. Harvey C. Vernon..Asst, Cashler

- Asst. Cashier Henry O. Oleott. . . Vice-President wum: Engle...Asst, Manage
. H. Erskipe Bmith. ..Asst. Cashler Goorge W. Pearson....Manager Louls B. Ferguson..Mgr. atanlu

Becretary Klnney
Edmund J, Claussen._Asst, Bea'y

Bavings

Departmeni
John P. V. Murph¥....Mansger D. Edward Jones__Asst. Manager

=
—
=
=
=
=
=
=
=
=
=

£y
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[fraser.stlouisfed.org/

BANK AND TRUST COMPANY
STOCKS

NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT

2 WARL STREET NEW YORK




We are always pleased to conslider
the underwriting of new Issues of
sound securities.

W. G. SOUDERS & CO.

INVESTMENT BANKERS

208 South La Salle Street
CHICAGO

Dime Bank Bldg First National Bank Bldg
Detrolt | Milwaukes

CORRESPONDENCE INVITED

e ——————————————— ———————————————— TSN,
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Chartered 1822

The Farmers’ Loan and Trust Company

NOS. 18, 18, 20 AND 22 WILLIAM STREET, NEW YORK
BRANCH, 476 FIFTH AVENUE
PARIS

41 Boulevard Haussmann
12 Rue des Mathurins

LONDON
15 Cockspur Street, S. W., 1
26 Old Broad Street, E, C., 2
The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor,
Administrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities.

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer
Agent and Registrar of Stocks and Bonds.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily
balances.

Manages Real Estate and lends money on Bond and Mortgage.

Will act as Agent in the transaction of any approved financial business,

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agent for States, Counties and Cities.

LETTERS OF CREDIT, FOREIGN EXCHANGE, CABLE TRANSFERS

Charles A. Peabody
Franklin D. Locke
John G. Agar

Francis M, Bacon, Jr.
Robert L. Gerry

DIRECTORS
Parker D. Handy
Edwin 8. Marston
Augustus V. Heely
Lewis Iselin
Paul M, Warburg

Henry R. Taylor
Ogden Mills
Frederick Osborn
Eustis Paine

Percy H. Pyne, 2nd

James H. Perkins Samuel Sloan

OFFICERS
JAMES H. PERKINS, Presidant
Vice-President J. C. Talley
Vice-Pres. & Seoy. Edward J. Boyd,
Vice-President Irving H. Meehan,
Vice-President James B. Little,
Vice-President William A. Wilson,
Vice-President S. Sloan Colt,
Vice-President Francis W. Myers,
Megr. Foreign Dept. Thomas M. Godwin,
Asst. Secretary Thomas A. Finn,

Samuel Sloan,
Augustus V. Heely,
William B. Cardozo,
Cornelius R. Agnew,
William A. Duncan,
Horace F'. Howland,
Henry King Smith,
D. J. Palmer

Harry D. Sammis,

Asat. Secretary
Asst. Becretary
Asst. Becretary
Asst, Becretary
Asst. Becretary
Asst. Secretary
Asst. Secretary
Asst. Seeretary
Mgr. Credit Dept.

AUGUST BELMONT & CO.

45 Cedar Street
NEW YORK

Draw Bills of Exchange and Make Cable Transfers

Issue Letters of Credit for Travelers, Available
in All Parts of the World

COLLECTIONS IN ALL COUNTRIES

Receive deposits of corporations and individuals, subject to check or by special arrangement,
and allow interest. Securities and other, real and personal, property received and managed.
Coupons, dividends and interest collected and remitted, or invested, under careful adyice,
Special attention given to investments of all kinds. Execute orders for purchase and sale of
bonds and stocks in all markets, domestic and foreign.

CREDIT INFORMATION OFFICE

CARACAS, VENEZUELA, S. A.

P. O. B. 304. Codes: Lieber’'s 5 Letters

Cable Address; REDIT
Bentley's-Kines

Telephone 32-40

Caracas Office: Plaza de La Pastora, 16 (2nd Floor),
La Guaira Office: Plaza Vargas, No. 202.—Telephone 118.

FINANCIAL DEPARTMENT
Information regarding eredit and solvency of commercial houses. Information on speofal lines of business
or on merehants inberesbes in same or in a position to buy, sell, represent, import and export merchandise and
produsts. Names, capital, magnitude, reliability and eredit of Importers, Exporters and Agriculturists. Judiefal
and extra-judicial collections.

CONDITIONS
Yearly subsotiption, $100.00. The subseriber has the right to request whatever information he may require
during that lapse of time. Information requested by firms who are not subscribers, $25.00 each time requested.
Information is not given to, nor subscriptions accepted from, private persons.

BERNARDO JURADO-BLANCO, (Manager).






