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and expenses of United States railroads for the latest month (April) and

for the calendar year to date, including said month. The table embraces I

every steam operating reilroad in the country which is obliged to make monthly: |
reports to the Inter-State Commerce Commission at Washington. Returne are now
required only from carriers whose raslway operaling revenues, or gross earnings, exceed $1,-
000,000 per annum.

The figures are a transcript of the sworn returns on file at Waghing-
SWOrnL Retuing: ton. They have the further advantage of uniformity of method
and classification. Every company is obliged to make up its returns on the same basis
and in the same way as every other company.

Earnings The “Chronicle’” has always made a specialty of weekly and monthly
Oiit:Spaaialt reports of railroad earnings, and for nearly fifty years its weekl

p Y- and monthly summaries have been everywhere accepted as authorn-
tative. The present publication is in continuation of this work.

Full Details These Inter-State Commerce returns also make it possible for us
. - to present full details of both the revenues and expenses. Besides
showing total gross earnings, we indicate separately the passenger and the freight
revenues. In the case of the expenditures we report the outlays for both maintenance
of way and maintenance of equipment as well as the traffic and transportation expenses.
We also show the railway tax accruals and the net earnings after the deduction of such
taxes and also the deduction of the comparatively trifling item of uncollectible railway
revenues. In addition, we indicate the net earnings remaining after the deduction of
certain rents, namely equipment rents and joint facility rent. We eonclude by giving
the miles operated on waﬁch the earnings are based.

The cents we have necessarily been obliged to discard altogether, and
Cents Discarded. if in any case the results should happen to vary a dollar, one way or
the other, from exact proof, the reagon for the variance will be found in that eircumstance.

To make this publicatien absolutely complete, we add statements
Efgp&rxf GLUrns .1 11 end to show also the figures issued by the companies them-

selves, where they are made up on a basis different from that of the
Commerce Commission returns, or where they give additional items of information, or
where, 88 sometimes happens, figures are issued by the eompanies in consolidated form,
80 as to show results for the system as a whole, instead of each constituent road separately.

The matter contained in this extra and novel publieation is entirely
g;.lr:lltgn%it‘;lurna additional to the comprehensive reports of earnings we furnish in

the “Chronicle” from week to week, All the returns of the leading
ronds, and also all weekly figures of gross earnings, are printed regularly and promptly
in the “Chronicle” as soon as received. But in addition we issue once a month—say
about the 15th—this special publication, furnishing & sort of compendium of earninge
in which we bring together all the returns for the latest month which are available.

Only for As in the case of our numerous other Supplements or ‘‘Sectaons,”
Subscribers all of which are expensive publications, the “Railway Earninge
- e Section” will be furnished only to “Chronicle” subscribers. These
will receive it free of charge, one copy going with each subscription. It will be im-
poesible to obtain copies in any other way, as none will be printed for general sale.

f'j[‘HIS entire publication is devoted to a presentation of the reporte of earnings

WILLIAM B. DANA COMPANY, PUBLISHERS

NEW YORK
00 PiNA STREET 136-138-140 FroNT STREBT
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RAILWAY EARNINGS

GENERAL INDEX
TO ROADS APPEARING IN THIS SECTION

Name—
Akron Canton & Youngstown
Alabama & Vieksburg :
Alabama Groeat Southern, See Southern_12
Ann Arbor. .- cceccmem e mm— e 4
Arizona Iastern. See Southern Pacifio 12
Atohison Topeka & Santa Fe 4
Atlanta & West Point
Atlanta Birmingham & Atlantio_. 4
Atlantio & 8t. Law. SeeGrd. Trk. Sys. 7
Atlantic City 4
Atlantio Coast Line ;
Atlantic Btoamship Lines. See So. Pae.12
Baltimore & Ohio 4
Baltimore & Ohio Chieago Terminal . 4
Baltimore Chos. & Atlantic. See Penn_10
Bangor & Aroostook 4
Beaum. Sour Lake & Western. Sea New
Orleans Toxas & Mexit0- -« —cccaene- 0
Bellefonte Central 14
Bel; Railway of Chicago
Bessomer & Lake Hrie
Bingham & Carfield
Boston & Maine
Broolklyn Hastern Distriet Term
Buffalo & Susquehanna. .- o ccceaaa-- 5
Buffalo Rochester & Pittsburgh
Canadian Pacific
Carolina Clinehfield & Ohio
Contral New England
Contral of Georgiftece--acenee==mam== &
Central RR. of New Jersey -o---—---- -5
Central Vermont 5
Charleston & West Carolina
Chesapeake & Ohio Lines
Chieago & Alton
Chicago & Eastern Ilinois.
Chicago & Erie. Ses Erie
Chicago & North Western
Chicago Burlington & Quiney
Chieago Dat. & Can. Qrand Trk, Jet.
See Grand Trunk System
Chicago Great Weslern
Chieago Indianapolis & Louisvilla
Chigago Junefion . .- c-eo=nemmmaes ;
Chicago Milwaukee & 5t. Paul
Chicago Peorin & 8t. Louis RR
Chieago Roek Island & Gull
Chicago Rock Tsland & Paeitic
Chieago St. Paul Minn. & Omalia 6
Chio. Terre Ha.& South. See O.M.&SLEP. b
Cineinnati Indianapolis & Western (]
Cincinnati Lebanon & North. See Penn_10
Cino. New Oro, & Texas Paoc. S¢6 South_12
Qineinnati Northern. See N. Y. Cen tral. 9
Clovel, Cine, Chie. & St. L. See N. Y. €. 9
Coal & Coke. See Baltimore & Ohio___ 4
Colorado & Southern
Columbus & Greenville. See Mob. & 0.9
Cumberland Valley & Martinsburg..-- 6
Delaware & Hudson 6
Delaware Lackawanna & Weslern
Daonver & Rio Grande
Denver & Salt Lake
Detroit & Mackinao
Detroit & Toledo Bhora Line
Det. Gr. Hav. & Mil, See Gr. Tr. Sys. (4
Daetroit Tolado & Ironton ]
Duluth & Iron Rango
Duluth Missabe & Northern
PDuluth Sounth Shore & Atlantie
Duluth Winnipeg & Pacilio
Bast St. Louis Connecting

Name—
Kl Paso & Southwestern
Elgin Joliot & Bastern
Hrie

Fonda Johnstown & Gloversville. .- -~ 14

Fort Smith & Western

Fort Worth & Den. City. Se¢Cal. &Sou. 6

Ft. Worth & Rio Gr. See St. L-S. F'__11

(Gtalv. Harrisb. & San Ant. Sge Sou. Pae. 12

Galveston Whart

e r g e st b L e 7

Georgia & Florida,

Geargia Sonthern & Fla. See Southern. .12

Grand Rapide & Indigna, See Penn. 10

Grand Trunk System 7

Grand Trunk Western

Groat Northern

CGreon Bay & Western

Gull & Ship [sland

Guli Colo, & SBanta Fa.

Gult Mobile & Northern

Hooking Valloy. oo o nocooooaanacoaae i

Houston & Mexas Cent. See Sou. Pac. 12

Houston Buast & West Tex. Sece Bo. Pac-12

[llinois Central 7 and 14

Indians Harbor Belt. SeeN. Y. Central- 9

International & Great Northern 7

International Ry. Co. of Me 8

Kanawha & Miech. See N. Y. Cent.-._10

Kansas City Mexico & Orient RRE 3

Kan. City Mex & Orient Ry. Co. of Tex_ 8

Kansas City Southern S and 14

Kansas City Terminal

Kansas Oklahoma & Gulf ]

Lake Erie & West, SeeN. Y. Cent____10

Lake Superior & Ishpeming

Lake Terminal

Lehigh & Hudson River

Lehigh & New England

Lehigh Valloy

Long Island. Ses Pennsylvania

Los Angeles & Salt Lake. .o~ SRS

Louisiana & Arkansas. - ococeoenaoan 3

Louisiana Railway & Navigation Co.___ 8

Louisinng Western. SeeSouthern Pac_ 12

Louisville & Nashyille

Louisville Henderson & 8t, Louis

Mains Cantrale e s s e e 8

Maryland Delaw. & Virginia. See Penn_ 10

Michigan Cent. See N. Y. Central-___10

Midland Valley

Minneapolis & 8t. Louis. oo coooeee 8

Minneapolis St. Panl & 8. 8. M. G

Mississippi Central

Missouri & North Arkansas

Missouri Kansas & Toxas

Missouii Kansas & Tex. Ry. of Texas._ 9

Missouri Pacific

Mobile & Ohio

Monongahela.

Monongahela Connecting

Montour

Morgan's Louis. & Texas RR. & 88. Co.
See Southern Paeific 2

Nashvilla Chaktanooga & 8t. Louis._-_ 9

Nevada Northern 9

Newburgh & South Shore. - - —---- 9

New Jorsey & New York. See Erie... 7

Neow Orleans & North East. Ses South_ 12

Now Orleans Great Northern 9

New Orleans Texas & Mexico

New York Central

Sae Atchison.- -

Name—
New York Chicago & St. Louis
New York Conneoting
New York New Haven & Hartford ___10
New York Ontario & Western
New York Phila. & Norfolk. See Penn__11
New York Susquehanna & Western.__ .10
Norfolle & Western 10
Norfolk Southero
Northern Alabama,
Northern Pacific
Nortliwestern Pacifio
Oregon Short Line,  See Union Parific_ 19
Oregon-Wash. RR, & Nav. Seg Un. Pac_13
Panhandle & Santa Fe, See Atchison_. 4
Pennsylvania Railroad and Oo--10 and 14
Prorin & Pakin Union. cccamcmemaemea= 11
Pere Murquette 11
Perkiomen
Philadelphin & Reading Ry
Pittsh. & I.. B. SeeN. Y. Contral-____10
Pitts. Clin. Chio. & St. Louis. SeePenn.11
Pittshurgh Shawmut & Northern
Pittsburgh & Shawmut
Pitteburgh & West Virginia- o -——-- 11
Port Reading 11
Quiney Omaha & Kansas City
Richmond Fredericksburg & Potomae_ .11
Rutland
8t. Joseph & Grand Isl. See Union Pac_13
&, Louis-San Franeisco....---11 and 14
8t. L. Brownsv.& Mex. 8¢ N.OT.&M. 8
8t. Louis Merchants Bridge & Terminal.
S¢e Terminal Association of 8t. Lounis_13
§t. Louis San Francisco & Texas, See
8t. Louis-San Francisco
St. Lounis Southwestern
8t.Louis S.W.Ry.of Tex.See St.L.&S.W.11
St. Lonis Transfer 11
San Antonio & Aransas Pass
San Antonio Uvalde & Gulf
Seabourd Air Line
Southern Railway
Sonthern Pacifio
South. Ry. in Miss. 8z Col. & Greenv_12
Spokane International
Spokane Portland & Seattle
Staten Island Rapid Transit
Tennesses Central
Terminal Railroad Assn, of 8t. Lonis. .13
Texarkina & Ft. Smith. See Kan. Ci8o. 8
Texas & Now Orleans. See Bo. Pao_...12
Texas & Paoilie
Tol, & Ohio Cant,
Tol, Peorin & West.
Toledo St. Louis & Western
Trinity & Brazos Valley. 8ée Colorado
& Southern
Ulster & Delaware
Union RR. (of Pennsylvania)
Union Pacifia

Vicksburg Shreveport & Pacilio
Virginian

Wabash

West Jersey & Seashore.
Western Maryland

Western Pacific

Western Railway of Alabama
Wheeling & Lake Erie

Wichita Falls & Northwestern
Wichita Vallay. See Col. & BGou
Yazoo & Mississippi Valley




RAILWAY EARNINGS [Vor. 114.

REVENUE RETURNS OF

UNITED STATES RAILROADS

FOR APRIL AND FOR THE FOUR MONTHS ENDING WITH APRIL.

In the following we furnish detailed figures of earnings and expenses for April 1922, as compared with
April 1921, and also for the four months ending with April in the two years, of every steam railroad
in the United States which is obliged to file monthly returns of earnings and expenses with the Inter-State
Commerce Commission at Washington.

It should be understood, however, that the Inter-State Commerce Commission now requires monthly reports
only from roads whose gross railway operating revenues exceed $1,000,000 per annum. Prior to the baking over
of the roads by the Government, or, to be strictly accurate, prior to the call for the Marech 1918 reports, monthly
returns were required from all carriers having railway operating revenues in excess of $100,000 per annum.

In the closing page of this publication—page 14—we also give the Company returns where these differ in any
way from the Commerce Commission returns or embrace more facts than are contained in the latter,

Akron Canton & Youngstown Ann Arbor Baltimore &Ohio
—Month af April— —Jan. Lo A pril 30— —NMonih of April— —.Jan. 1 to April 40— Includes Coal & Qoke
EARNINGS, IU;.!.'B. l(lé!! . 1922, 1921. 1D232: 1921, 1922, 1921. ‘—-]-A\_!rlnm of April— —mef.‘l o .-'ipl!;i;l":l?ﬂ—-
ne 01,

3 2 B 023, 1021, 1022, 2

Frelght reyenue. ... 5 108,780 630,018 B40.888(| 348,208 300,158 1,29 112,819,028 12 564 002 52067416 60,504,165
Passenger revenuo_. . X 2,468 5,787 T.852( 43804 49,550 S50 2,260,832 2814000 _8.980.04% 776,925
Tot., Inel, other rev. i 118,018 (74,140 384451 407,506 403502 1,549,082 16,318,711 15,058,270 65,230,802 04,102,180
Exponses—Maing, way 3,45 22440 03,648 G710 48,536 45,0004 76,880 5 LI00,531 1,660,202 7,002,557 8,120,367
alnt. of equipm’s. 5 8¢ 14,855 T4182 2 03,600 2517 S840} 3778001 3,165,865 14,0282 4,642,630
fli¢ expenses. .. 4 4,4 21,08 0,070 a1 005 205 258,046 1,178,214 1,077,042
Transportation exp. 1 173,88 : 7 . 4 7,012,730 25 180,705,621
Tot,exp. Ineloth. |~ 100,140 — = 3 316,494 1.2 ,55,2T0.754
Nat from raflroad ... |~ 70400~ az2,44; 04,265 Uagll 01052 © 270465 T A1l ik 700 $0125038
Tuxes 2 9,000 ; 22,800 20,400 80,400 742 2,780,982 2 931 053
Uncollectible révenia_ 57 8 25 25 : 25,950 12,551

i = ==] 25 25 S04
Not after taxea, &e. | — 42,404 268,178 )56( 68,21 __7,040 380,757
Netafterronts..... 2f),872 179,713~ —i2,188 44122 1415 = 142,805 - 9,470
Aver. miles of r°d oper, 170 170 170 203 203 203 B, 5,235

Alabama & Vicksburg Atlanta & West Point B & O Chicago Terminal
—=Month of April— —Jan. 1 to April 30— ——Month of April— —Jan. 1 lo April 30— ——Month of April— —Jun. 1 to April 30—
EARNINGH, 1922, 1921. 10‘5!2. Iﬂsﬂl- 1922, 1621, 1922, 1921, 10‘3..'2- lﬂlsil. lﬂ;lﬂ. W;silo

5 E

Frolght revenue...... 0 161,334 721,148 3 09,104 360,317
Passeugor rovanie..: 132 __ 51199 311300 _ 933308 60 7 72205 204,252
‘Tot., Incl, other rev. 234,600 1,002,076 4.7 199,723 — 743,700
nses—Malnt. way 41,404 170,316 . 25:212 20,079
Int. of squipm’s. ik 40,789 104612 4 875 248 164,465
rafflo expenses_ . 135 7,863 J4,62 2 2 8,308 30,474

Trauspartation sxp_ L 126,672 381,66 : 784 008 205804
fotexp. dncloth. | T7915,650 ~233,075 835,337 1,108,603\ 161502 8 035,008 — 76: 35 240,150
= X [ 4 —14.503 : 08782 78,085 1,230~ —35,110

Net from rallroad.___ Séﬁ% [ ci” SRR i ,"_;.w 35
HOE e e ¥ iy T {5 {1 . 61,34 48,3506
Uncoliectible revenue- 39 10 150 &6 i1 = 70 ol : 26 )7
Neot after taxes, &o_ 34,023 ——232.949 81,865 20(| 0,322 16,021 : —74,303 —115.318

Net after rents 6.707  —15,0080 © 00,716  —89,165 63 T B, 113 20,008 — 1K 0aE|| = ; 13,633 = 408,005 = 1
i1 1 111 : 93 i 00 01

=

"G80]
2,

[T T

|

L=
Lalagmy

—37,005|
203

Wz
S

Sl

205,040 810.331
32,031 107 (36
30,793 6,780 162,473

1,568 0,408

150,667 577,004

bt

SkE=

=po=3i2
=

14 141 3

Atchison Top & Santa Fe System||Atlanta Birmingham & Atlantic Bangor & Aroostook
Atchison Topeka & Santa Fb —Month of April— —Jan. 1 to April 30—\ —Month af April— —Jan. 1 to April 30—

EARNINGS. __‘.}‘rﬁnm of .-'.ljdfji:_ '“‘{33.5 110 A:atrti‘i_rliﬂ— tﬂ;zz. 1982:. 1022, 1921. 19'822. 1921. 1922, 1021,

Proight rovenue..... | 0,295688 10,023,000 45,178,121 88,775,650 266,300 42 524 432 723,038/ 710,431 32,858 2,701,207,

Passonger rcv;nua_,__ tl.l,_?l' d 41588754 :i,fl{l')ﬁ.ﬁﬂi_i !_n‘_i.lﬂ:ﬁj.!]'.!ﬂ L;.'r:.[i-ltl 5 : 345 133_059 81,745 5'59_52" 3!4’35;; 354, g
Tot., Incl. other rav, | 1 D71 14,725.044 53,803,706 59,130,047 313,436 182,614 000,157 815,520 3,104,714 2,803,330
xpanses—Malut.way |, 2047 5 116,020 8,253,603 9,716,251 60,021 82,569 27,761 307,005 83 410,042

aint of equipm’t. 403557 3,055,657 13,852,763 14,047,553 K 301,600/ 97,24 487,168
Trafflc pxpenses_.. | “'252'088 ‘249,524 1,041 078 1,062,297 19,031 10,1103 811,58 87,473 5,246 4,84 1,156 !
Transportation exp. | 4,373,711 5,003,278 18,004,632 247124,409 166,607 163,565 6271 ) 735848 605 200,620 838442 1,005,516
Tot.exp. Incl.oth. | 11,280,050 10.807,168 A2 458,773 50,342,734)| TG4 TG 37A,088 IR 1500767l 416,2 512,342 1,837.148 2,375,048

Not from rallroad. .. 30.021 3 828,778 10,315,029 8,788,213 07710 "= [08 074 = 280 00,610/~ 300, 30¢ ¥ 1,267,206 =198, 181

by 1,026 186 852,124 4,057,704 ! i 19,145 18,100 73,001 236,284 150,639
10,657 7 22,705 411 0 36
Nat after taxes, &o. | 1,501,078 2, 6 5,204,431, (5,308 678| | —i7 166 31123 .

Notafter ronta____._ | "1 607 203 G 108,006 6,770,860 5,200,008 =0 48 % (284

A ver. miles of £'d oper, B, 860 5,828 5,867 8,828 i 630

Gult Colorado & Banta Fe Atlantic City Belt Raflway of Chicago
—Month of April— —Jun. 1 to April 30— ——Muonth of April— —Jin. | (o April 30— | —Month of April— —Jan. 1o Aprit 80—
EARNINGS. 19242, 1921. 1922, 9 1922, 1821, ll]é’::. 1921 wg-.!. 19"5.’1' 19&2. 1021.

3 3
Frolght rovenue._____| | 172 1.6 4,832,300
NESr rovanus...| 298035 3 L 144,060 1,534,606 33
Tot., Incl. other rav. | 1,617,400 3 4 0, 321,093
Zpoenses—Malnt. way i 1 | LT fih, 282
Tr:nﬁlaé unfx%qulpm'o- $ i qi'a v ¥ fi‘r{{% a7 1,002
OS50S . - . 41, At 620 E d.45 4.8
Transportation oxp. | o7 814,025 2,300:381 186,985 i 7 L 212.085 '8 044500
Tot.oxp..Incloth, | T 4T _ 1,530,551 2T B ASH. 20| T T006,805 205,010 2050,19 5 323405 1,463,163
it (TR0 0 - R i
R e e ! oo i i 880 i
collectiblo reventia- | ‘21656 G5 _ Aa9 - awgs|| 10197 1 y
Net after taxes, &c. [~ 120,500 504,783~ —1.004 5| TE DL T 1615 =

—i}5

Shin
.

i

-
373,848
53

60,700 1,040,005
48,240 § 152,046
40,662 J 215,802

T
ot
05

=

4,130

120,800 504783 _ —7,004 S v 36,600 —320,3081| 0 93,240 ~d88 217 :
Notafter reats. ... _ 81030 451,808 —J58,301 STASU - —DI IS T 4T 110 —156.248 —1175 704 B8 1334 662,368 528,05
Aver, miles of ©'d oper, 1,007 1,907 1,007 1.907 176 177 176 31 32

y ;Pan:mn:dlu & gsnta l'nl : " At.lanc%c Coast Line B:ssamatr & Lalke Erie i
——Manth of April— —Jan. 1 (0 ApHI 30— —— utth of April— —Jan; 1 to April 30— ——=Month of April— —Jan. 1 to April 30—
EARNINGS, 1023, 1021, 1922, 7091 Touz AR 1928, ‘Dwg;. 1025 L APAE 1082, Mooy

! ; 3
g:nlgh!uremm._..-... 03,614 1,747,070 2,107.248/ . ’,‘[?3 AL3 4 408,407 16,070,451 1 o7 25 2400,045 2,850,044
ssengar revenus...| 105005 116,263 305003 495020 107 _1,518.501 6236008 2,474 At 123,763 T'178.077
Tot., incl, other rey, 5,108 TIT 453 2,306,306 2,704,490 A7 B A7T4,010 25,138,600 { 4 3
onses—Malnt. way 2, 188 Criiitl,ﬁﬂs '610‘536 GO6, 266 M, 010 g ﬁﬁ:!,‘.‘l:}-f 2‘1‘530.8’03
alnt of equipm't, 20077 770423 7760345 L2265, 706 4519067
Traffic exponses. __ 0,65 6,427 25,687 28,521 3 96,825 '416.858
Transportation exp. 8 280,886 810,160 1,078740)| 2,935446 9,845,571 4101
Tot,exp.,lncl.oth. 3001 601,027 “2.903.856 3,677 EBBZ.010 5,151,150 1 30 2
Hot from rallroad...... (= 215,520 o 17, 3374,127 1,803,451 I 8Bl 00 A0 132,734
| f Wl o 15,276 i 32,700 20,0256
Uncollectibls revenie. 102 05 25 10
Net after taxes, &o_ 779 197.056 1 ! i ; 774 57,670 —152,773 =1,000,365
Not after ronts...._. | —J0,302 165,263 '—123. 113,47 911,287 18,800 i 57 78,200, 804]| 80653 —A00.477 " 05 754 458
Aver. mlﬂ'wurr‘d oper, 857 8a7 847 85 1 1 ) 8"?35 MEEE 425 1 5‘25

201,088 278,063 __ 000,751 _1.408.502
85,577 1,027,663 2,660,003 1,102,031
uégg
g7
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RAILWAY BEARNINGS

5

BARNINGS,

Frelght ravenuo. . ..--
Passenger ravenus...

Tot., incl. other rav.
Kxpenses—Malnt, way
Malut, of equipm’é.
Trallflo expanses..-
Transportation exp-

Tot.exp..Incloth.|

Net from eallroad..--

BEES s cmsemmenee
Uncollectible roveniio.
Not after taxes, &o-

Net aftor ronts
Aver, miles of r'd oper.

EARNINGH.

Frelght rovenue. . ...«
Passenger revonud...
Tat.. lnel. other rov.
Bxponses—Malnt. Wiy
fulpt. of equipm’t.
Pralffle expenses.. .
Transportation exp.

Aat.oxp.,lncl.oth, :

N‘et. rrmn rallrond .o -

Ta
Um-ntlcrr.lhm Favonite-

Bingham & Garfield
——AMonih of April— —Jan. 1 to .-i;mf 30—
lg'i!' lﬂgﬂ lﬂi‘!,! 1921, |
12,9560 13,242 42,835
3 a08 (i}

Central New England
—Month'of April— —Jan. 1 to April. 30—
1 1921. 1 1921
8,207
._5 ‘N'Jfl

28, 21.

]
ﬁlﬂﬂsf}
25,417

2,552,348
100,267

Chicago & North Western
—Muonth of April— —Jan. 1 10 April 30—
1922, lﬂé‘.- m:z 1921,

i’.ﬂ‘:ﬂ 700 ﬂ.rm...ﬁﬂ 502 20,525,601
Ja1.426 2.0 50 D77 11.657.937

14,/59 42,784

HI)?.SIJH .-E" n-'l“
131,560

Ve ,.'.!u‘\

'.i
104, Ti»: l

2,804,207
384,994
vl“?‘.":lll"

16,152

31)5 ?4

==(F Ii'll

158,300 |
17, lh“
17}

418,065 491,001 =
- 5

Boston & Maine
——Mimith of xl;lrﬁ'-— —Jan. 1 1o
19 1021.

April 30—
m"-* 1021,
3,011,460 15,502,484
1,4-0..(!7 0,704,000
G HAT 800 21,770 50

L2008 3.622 848
o _39.

15,130,242
7,820,431

3!
3432450 1
088,128 1]

Nat after thxes, &o. | 3,000

Mot after rents. .- .-~
Aver, miles of £'d oper.

EARNINGS.

Feelght revenue
Pagsengur raventus. -
Tut,, Inel, othar rav.
Expenses—Malnt. way
wint, of eguipm’e.
Traffle exponses. .-
Transportation pxp.
Tob,uxp..ncl.oth.

Not rrnln ralleoad

Tnx
Unrulhrctihlv FEvD
Nat aftor bises, &e.

Nob aftor ronts. ...
Aver. miles of rd oper,

KARNINGS.

Frolght rayenue
Passonger rovenue...
Tob,, Inel, other rov.
Kxpenses—Malnt.way
alnt. of gquipm’t.
Traffic exponses. ..
Transportation, Xp.

Tot,exp. fucl.oth.|
Nut from rnllrnud-_-.
TAXON wmmws aiimmmam
Uncollectible FRYANND.

Not after tixes, &e.| -

) Aﬂ.urranu...,._-
i'v:r mites of r'd opar.

KARNINGS,

Frolght rovenus. ..--.
Passenger rovenue...

Tot.. Incl, other rev,

sponges—Malot. way
v IEI int. of squipm’t.
Tealllc 0xponses. ..
Tranaportation, Tp.

Tot,exp.Juecl,oth,

Not from ralleoad...-
TOZOS - —nozemmmmman~

Uncollectible ravenue.

Neot after taxes, &o_

ftor ronts. —oeaea
ﬁ:::: miles of ©'d oper.

BEARNINGS,
!'rulsht- ruvenu“. Tl

112,648 1,007,688
21987 415100
Brooklyn Eastern District Term.
=——Month of & lnr”—— —Jan..1 to April 80—
1022, 10921, 1032, 921,

5
121,003 110,625 605,80 455,040

T30
00018
il

0 ‘“ﬂm.faim -

—Month of April— —.Jan. 1 & 30—
i:“.a. AR 10' 1to z'lplréfz 30

.'i'.?.'.’

di!;ﬁ’
31

[Iﬂ 108,338

ke 558,944

27,367

701
60

{178 sn. 70
1L

48
0.7 h:.;'

Buffalo & Susquehanna RR. Corp!

e {31 7o7 Ay
401
Gantral Railroad of New Jersey
—NMuonth. of .flpuf—— —Jan. 1 1o l.prf.r i{l——
1922, 18 I'JE... 1821

8 12,085,554
2,712,064/

$
2,455,740
090,425

[ii:t

7 ﬂx'r,h';
31,641
iRt

=431 toa
n‘l’q} 1 ’!?

1|l| {Il.}}r; mr: 100, .m. 1 ﬁ.mli..’ﬁ

B
730,000
;N[.'!
1,008,701
1,000,087 =1.21R.491 06—2 470,754
§.402 8402 Si0n - RA02

Chicago Burlington & Quincy
——.’lfrnrfh af April— —-Jan 1 to April 30—
922, 1921 19 1921,

0on
5.5405
2400182

13,184
2 ﬂrlf) hl‘q

3862160 805

Y E
27 L

["'I

1,862,604

Central Vermont
—Month of -I.pr;!— —Jan, | to April 30—
!ﬂgtla 1921 1922, 1821

452 l!;ﬂ

4,02 Il
ll'l.‘EI-."i!

LT HHI\
— 2h.H06
107

—-]2“ Jl’rl
—140,700 '
413

|Charleston & Western Oarollnal.
"“”{f"" of April— —.{gg 1 ,u;{u 30—

whe 821,

$
2H7 854

270,658
d4,404 056

T1.001, 100
155

13837803 1,877,170 500
1,198,409 1,239,808
9,393 0408

Chicago Great West,em

—Month pf-; \{n‘U—-—— —‘—Jrlﬂ 1!0 Aprit 30—
1922, 121, 19 1921.

1,280,545

371.868

S11,618

304,103

372,189

A, 16

5,243,873
1,352,413
300,285
B,4090
1,867,628
:,:w.“u!:

AN
TL. r)nj
50

41 H.'{I’

= 3 410,587
JUIEY B 15 Sa12 T6,B
1,406 1,400 1.408 1,496
Chicago Indianapolis & Louisyilla
—=Month of April— —Jan. | to April 30—
1922, 1023, 1021,

3 5
H8F,134 3,641,468
281,501 070,308

21.

832,246 i)‘tl 112
265,807 n 6,544

T 04,025 uz 603,027
200570
20,218
2,031
81,102
2, 610
—aR016 " —
32 .)ﬂ

T110.332
41,6009

7,180
Bﬂ

28775

| 024,024
1R2, 800
13,200

JOR, 072
49,201
20,602

5,065
122,181
214,338 —
LR e

11,000

J65

~ 40000

51
44,000
453 166 1)

1,208,105 5,010,540
A06,442

1,115,098

130,154

ey

1,118,189

’i

St .611’:
65.231
16

____“__T

£ 41,150
01~ —54.804 12

= rc's*s Jg J‘r'.;... -ﬂf:’}

Buffalo Rochesater & Pittsburgh

——Month of April— —Juan, 30—
w22 2L 103 Lo ARESYY

692,250 869,324
140,330 S 0a8 a8

'H.flli

4,486,211
636,212

219,076 _—73,514
TGI8 08,015
346 346

—__ 83,370
ﬁ.s h.e:‘

Ghauapeake & Ohio Lines
——Month of A pril-—— —Jam, 1 to April 30—
1922, 1921, m.:. 19

2
5,600,724 5,2 ﬁ 069 2’!.3!;.;.-53
544,796 38 3.024.950

} ]
20,147,872
3,806,925

70,363
—10, 5 ‘!

= ﬂrl('}hicaI 0 Jllj:wt.!on
—Man of.f‘lpr — - an. 1 te April 30—
10232, 1621 032, “Moay

5,103,720
450,133
1,785,669

1,039,644 J044 0.0

vl
W
14
2

740,00+

[

-
§

25,300,526
3,654,153
5,751,785

268,311

10,858,001

0,942 ‘2? 645, -l:‘?
1A

74,
2,350,078

6,545,805
J02 358
1425940

2, 5!0 9\13

10,095.331

2

i

!
B3
1
7

152012
O81 140,13

nsa( SU’* 4,108,510 1.700,342
=100, Ry 50
34, 140,000 140,000

4,085 237

] 35,000
‘390

21,202,442
PR
0

[In
518

5,325,064

1,610,080
267,500
337

5,220,081
1.?%?“““‘.-..:'4’

220,811
‘na

97 308,057
Al B
20w 40
019,240
7.418

1,754,286
171,683
15!.3.‘10

2,702
81i.324

M83

497,441
lﬁ'.il]ﬁ
33,9 IH

1ﬂ!.223

278644

—Ti4.50% B
24, 3::;

45
6,676
"H.-‘]"-';

103,941

'}li'll..;ﬁll

TLi5, 100

62,309 204 602

—136, —136,370 —*l.?l 1131

0 558,193 184830
—mﬁ'ann =144, tﬁ‘ﬁ'

63(6"{'1"{? ""z‘[i’“mg
q\?:n?rlllﬁa (r}linuhfiold & Ohio
o lﬂ ——-{agz.l o .rln{g‘ 40—

s 3
665,087 ] b
35531 2,309,072 2,148,625

:
670,435
.!i4l'i

1,071
1,840,162 1,078,068 5,860,477

L3
6,618,082 1,604,402
2,518

031,74
2,543 2,51
Chicago & Alton
|——Afonih o,lerrrﬂ——~ —fan, 1 m (I.prii 30—
1922, 1921 1922 1021,

1, 21’[ 4 6.669.741
504071 :'.“‘315.511

1,414,260
2,518

1,637,376 7.132,937

1.881.975

2,0606,810]|

94,525

__ 64,001
i m&w‘

tm;slz' ¥ 3
Hllwauku‘ 8t Paul

icaFo
Inel. Terrs Haute & Boutheastern
——lhggnm of .-lprii'—— —Jan 1 to April 30—

1921
BOh 7,442,771 33,34 .-'i'}ﬂ 3!.1 !EJII.E
IJIEI 2,075.005  T.204. 123 ‘5521.3’3

ot ncl other rey-
I'lelrgli ;e’n—Muinb Wiy
alnt, of equipm’t.
Trafflc sxpensed. ..
Tranaportation exp.
Tob.exp.lncl.oth,
Nu rrona rullrund... h

Uncullecl.thlu ravenue-
Nat nftor tu:w. &o.

Nob aftor ren
Aver. miles of r‘tl opor,

HARNINGS,

Frolght rovenue. ...«

Pagsanger rovanos ..
Tob., lncl, other ray,

Exponses—Malnt, Wiy
1quL of aquipm’e.
Teaffle expenses. .-
Transportation exp.
Tot exp..lnel oth,

an- rruru rallroad < oo o

Uncﬂ!hyl.tlhlu rovanie.|

Nob after toxed, &e.

Notafbor ronts. ... -
Avor, miles of r'd oper,

|t|zed for FRASER

527,141

U 140,102 160,500
149 2, -I"I a 4
070901 003207 a0, 131
133310 652205 ugg'g 01
?g 010 ok R0 750240
247 1,088,230 2,025,060
(47,003 " 801000 R AT
30,000 120.000

200
S
40, um!:

4,081,807
832,426

'-’.5'-‘.]"»,-15"
221,578

3.73%.282

1 !MT,-{IH Z; lhi.::‘.'

nulmq
40,309
930.540

(i

21,048 415.3113, 130 44,350,630 ﬁ-.i

\-l.']l' 4,110,710 j

1 13, Gﬂl 1.-55 13‘313.?33
BUR 580

725,016
20,606,231 23.6698.322

i .hiﬂ a2l
B4 280
206,860

1,770,811
""ir}ﬂ.Sﬁ'.i

(.r'lﬁ4

o nss.:u'_'i
I

_19_3":}4'993 43,408,607
SARY - Da%,109
3 104,816 2,010,640
7,934 8T

160,000
— s 351 1,661
054 224,708
== 1 ﬁf»ﬂ

—GiiwT
Sﬂli,‘l'lﬂ' 500,661 B
Cantral of Goor ia
—Monith of April— —Jun. | m A pm' 30—
1922 e 1022 921,

200,065
M

ik
1 17. 27

5
H.ﬁ LA
1[) TTJ

4,068 542
_1/660,460

|i,aﬂ.1 JE

l..iur:,'.hi =
ag, N0
T, 00
. nliF

287,14
1,520

1,700 i

Il'f’il A0.2408 88, 56806

1,050 1,050 1,000

Chicago & Eastern Illinois

—Maonth of A fml'——- —Jin. 1 o .tpril 3()-
1922, 1021. I‘Jf‘ 182

$
1,000,343
‘ a8

1,415, l}ha—-l.U:l T4

uim IR0 71,008 —3.10) 555

M3 10,421 11,030 10,613
Chicago Pooria & St Louis

——XMonth of A{;rif—— —Jin. 1 'to April 30—
1922 Y21, 1922. 1921,

631,31
sh.!“

l‘l Ll
ll‘n 20
Shi'.:tll a

13 160, KiM)
o ")ll‘u“" o (W

1611807

a1 190, - R
86,000

S B

=

14
—-277 S0N

—62, 412 —54,540°

——
]

—40, "=~E —146.“ 3
247

s [ ETTTE
S




RAILVVAY DARNINGS [Vor. 114.

Chicago Rock Island & Gulf =Colomdu & Southarn (Cnnctuded) Detroit & Toledo Shore Line
—rmnth of .-l(m'!— —Jan. 1 to April 3(— Wichita Valls —Muonth of April— —Jan. 1 {o .-I.;:nl' 30—
EARNINGS. ]Ué!i:. 1921, 1'.}32. I.‘.'I".‘!I. —:fumh of l;;nl— —.!fmA 1 10 2 \:Jrrf«l\“ i lﬁg_. 1921, 1022, 1021,

S 21 19 21,

Protghit revenue. ... 3,21 -1- 1,323,580 1,724,788 4018 g g Aa 225,504 150,954 1,230,600  756.4
PaBsengor rovenue. .. i »: _'o04] ’{!.1_{ = 20, 51305 s f’ ‘r_ i i 1.230,60% To0,417
Tot., Incl, other rev, . p 7 a0t 3 3,801 T ; TR 163811
Expenses—Malnt, way i W 34T, 5! )3 : ] 23, i 46,805
Iaint, of equipm’t. 4 : e ' ¢ - t _ :
Trafllc expenses. ..
Transportation exp.
Tot.exp..incl.oth. 441 a1 ] ), G T [ =
Nat from rallroad. .- 1,372 80,03 253,273~ 818, K = o TR 1 | —7,000 671,460
& ' 23, 23,467 14,000 58,000
’ 1

Bncullm:tibie ravenin. 7
Net aftor taxes, &c. | 3 75,561 TR

Not nfter rantgs #k 2 34,052 M.- 45 150,964

Aver, mlles of r'd oper. B (131 il 461 2!

Chicago Rock Island & Pacific Cumberland?alley&Martlnaburg Detroit Toledo & Ironton

" —=Month of April— —Jan. | to April 30—||—DMonth of Ar;rﬂ'— —Jan. 1 te-April 30— "\rmrth of April— —Jan. 1 lo Aprit 30—

EARNINGS, wg:: 1921 lﬁé?. 1621, 1922, 19231, lﬂsz 1921, 102 ‘ 6 1922, 1821.

$ 3 3
Frolght ravenue. ... 7,028,833 25,045,180 28 5;2 { 30,855 00,000 J08,075 -ll‘..‘..'iﬂl') 5 5400396 2,006,543 1.328:3.9119
Passonger revenue... 2.230.709  7.957,000 5.:400 6,807 23,648 "{m P 13,641 'N._‘J-v 68,870
Tot., Incl. otherrav.| 5,77 7 0810611 85,080,068 41,01 i 23R al1,662 9,70 .ilﬁ..IllH ‘I. d 63,104 788 1, 125 628
Expanueo—Malu& wWhy 1 545 4,621,452 5,438 I,.!li"l LT06 1 3 : 5 07,088 I 0 2
Malnt, of equipm't. [ 8.7 2,270,769 §,139,192 9,106,260 16,7 74,544 Ly
Traffic expenses. .. 152 685,079 '694.076 703 5 5, T
I'ransportation oxp. i 15,041,278 18,751,092 40,326 *-t.,.h!(] i : [ 268,628 183,832

Tot.exp..Incl.oth, | 873 8447054 30,445,076 35,221,900 5 (i, 450 42,500 7,60/ 7,180 395,815
Net from rallroad.--. | 1,296,054 1,4 5,240,004 "5 i8 BT 83208 " 102,778 123,18 587 107,470
434,845 2.105.719 1,721,365 5.67 4,015 ; . I-I.QOU 0,771

Uncollactibis rovents. 4,330 4,517 S : ~sas
Neot after taxes, &c_ | 750,877

=il - - i — I_ ] A=
Net after rentsueaaa=| 531,521 U177, 018 z .ﬂu.zs’ % lmn 5,634 507
Aver, miles of 'd aper. 7,661 7061 7,602 a3 33 'H

Chi‘t;.ap.;o fSt. Plaul M}nnl& lOrﬁaha J?elawara & Hudson * Duluth & Iron Range
—=AMaonth of April— —dJan. 1 to April 30—{(——Month of Aprit— —Jan. | to April 30—I||—-Month of Aprit— —Jan. 1 fo l i3
EARNINGS, I'J'.'a" ‘19321. 1022, 1921. 1022; 1031, 1922. 1621. 1922, %y 1021, 1922. t Pl‘u o=

3 5 $ 3
Frelght revenue.._-.- | 1,374,617 1,399,268 5,831,230 6,000, IilJ 2,16:4,188 3,280,710 11,806,165 13,231,823 135,654 1.111.323
Passengoer revenue. .. 615,060 542,634 1,068,050 2,363,206)| 273.614 __ 381,757 1.087.768 174,386 16,573 3175
Tot., Incl, other rev.| 2,084 0'".] i 5 1,517(| 2,745,800 3 ?I.'L.iﬁ" 1, ns4 002 04,670 ' 50 laHu..'Ji 497,267 HE?
Expenses—Malint.way T'273,603  1,020,5 00,540 S:ﬁ.l. i} 323 481 535,450 5,660 75 1k 5, 200,972
alnt, of equipm't. 40747 528,860 IEE 31 T86,5 310 14 444,650 } ] 343.7 61 s,m?
Traffic cxponses . _ K ri! a7,107 145, 025 K 9 1 3 2,31 A4 1, RO0
Transportation exp, 101885 04 81| 11661038 1470012 5 26,7936 ) T 1 706,600
Tob,exp. nel.oth.| 1,71 LT _ 2,087, - 16 | i 14 80,44 P d= 1,61 3.7 lll
Net trom rallrosd_ .| 3722 : 2 2D, liIIJ 34,6 51,578 1,215,220 87 —182,100 —515,004 .

z
cholleclibla revenue.| a.w25 @ ;
Nt after taxes, &c. | 244,00 _--lITﬂlﬁlL | 02,0321 — . T A L L
Naot after rents.. .- .-. l!J{l.-m.‘-i —204,151 65,708 AR, A1Y) 2 70 qd 1,085,027 - B02 ¥ A ,,,__,l||(| —H0Y H{n
Avor. miles af £'d eper. 1,740 1740 1.749 i . 294 291
Cincinnati Indianapolis & West||Delaware Lackawanna & Western Duluth Missabe & Norstmrn
—=Month of April-— —Jan. | 0 April:30—||—Month of April— —Jan. 1 1o April 30— —Month of April— —Jan. 1 fo April 30—
EARNINGS. 19:.... 19;1. 1923, 19;1. l'.ﬁé!z lﬂél 1022 IO%‘I. 1922, 1021. J,!}é... 1921.
Frelght ravenue. .o ... ‘.3["!].7:%'._! D, 1 ﬂ.»n (i 823.044|| 3,670,513 5,438,905 T -’n,.,uu 831 >
Passonger rovenue. .. 18,028 52,1 fm.g:_:: 226,145 1,088 ) ) 4109 ﬂl 0,708
Taot., lnel, othor rav. ' 3k 25 7 1,310,318 1,115,644)( 1,320 ¥ 5,398 27,410,150
Expenses—Malnt. way 43,45 52,280 164,312 200,001 326 2,994 116 2,740,193
Taint. of equipm’s. b" la 298,484 d48 565 2 i3 ) fL i (4:000,913
Traffle expanses__ 1I.‘..Utl 48,55 |n| lﬂfi 4 116, I{il
Transportation exp. l-il..{i"i 161 13,474 i _' Jfl : 12,7
Tob.exp,.fncl.oth, Pl ©
Nut !rom rallroad. ...

o) l'i'm.).:-'f' ' % 540 ':s, —40R.6a1 IR V—
X 4?(..!"' 380,127 i 451 I.;,-u| 220, 1--
Uncol!ectlh]e revenuo. - NS S - ! .‘.} =
Net aftor tuxes, oo | —10.421 B2 3 = Bl 584,601 “1,002; L3.681,003 1 g ‘—lol mz — 1,250, 4110 mn
Notnfter rents - oo —:i?.li:&! g8 ) 2,5 223 <1075, St 3 220730 - — 410411, 300, 1751, l'||h._ :; 95
Aver. miles of e'd oper. o2 d21 2 001 004 0 991 300 406 305 406
Colomdo & Southern System Denver & Rio Gmnda Duluth South Shore & Atlantic
Colorado & Bouthern —Month of .-\,lliri.‘ —J«n2| to A pril 30—(|—=Month of April— —Jan. 1 to April 30—

BEARNINGS. —-—I-M.un'h of .'H;rtif-—~ —--]I;;i:z 1to . ipn!}.‘if}-— 1922, "l. 1922, 1021. 1922, 1021, 1032, 1021,
922, 24 a1,
Frelght rovenue ... | 742,40 om0 5,001, ‘"'7 3.874.06221) 1,050,020 : 7.425.0904 114,268 8.9 75 1,008, 65
Passenger revenue... A6 it 3L _I_i" B0 386,126 I i _}Lﬁ_t_&_ﬁ_._'{:i_": N2 b B08.255 300,7

Taot., Incl. other rov. i 92 + E 2 ) 9,991,650 ‘t“l..llﬂ
Exponsos—Malnt, way 0y . 215 J4) 250 1,7 ) ) 1,124,584 13,144

Anint. of equipm’t. 9a,11 235,07 5 i v 150,520 210,05 [ - 20 2,698,173 '.H'J 171
Teaflic. expenses.. .. 11 3,0 ) A7 li‘Jl : 8 L1 4,30 104,430 5,047
Transportation exp.| 3 / _1.621,209 70 - FESLOTT  3.907.068

Tak.exp, Jocl.obh. : 3,

Net from rallroad .. .| N 233,000 © s08 537 7 (L R v 76 8ib dotil 8085 ] [N, 48
a1k Tﬂ.?ﬁ‘-}m 204,77 '1 i i 4 .ﬂ{l 93,000 3: .f!(ll 2
200 3 7 : LT 2 3

N e e e i
Uptallectiblo revenue £ 241
Nuot aftor tnxea, &e_ | 201,011 147,00 k /
Netafterronts. oo ... 183,723 178,534 Ta8 G 0,54 .14, RELEL 4
Aver, miles of r'd oper. 1,089 1,084 i 099 1,044 2,01 & .08 2,08 01 StH
Fort Worth & Donver Clty Denver & Salt Lake Duluth Winnipe
—Month of m.‘u— —Jin. L o April 30—|—Muonth of April— —-hm lm April 80— |===Muonth of . \pm-— — -
EARNINGS, 102 1921, l‘a'ls Ing l'lilsz 1 .;l 1022 1921, lu;;. i,1.
Frelght revenue- ... 3 2 : 1 l\).!l 13 161 S04
Pagsonger reveote. .. I
Tot., lnel. other ray.
Bxpenses—Malnt. way
alnt, of equipm’t. oy i ! 7
Traffic expensed. . . 1 10 42,485 : 7 i 50 2015 7y
Transportation exp. [ 81,0 1,408 5,024 ; ok __BL610. 100,
Tat.exp, lncloth, | A ! - 4 W [ ] N 210 L 3
N‘Nu !'rom enllrond. .- : h - rit —2041 20,202 I
4 32 0y 85 44,0051 Gl],r{]f}
Bncnllet'l.ll)la rovenue. i 254 206, 2 - : Bl Y emdava = oilsenz' | 55
Nt aftor taxes. &o- | 200,397 20 L 661,616 — S1p.40s) ABT 435 —8,017 —a31,288 B.006 000 —B.768 100115
Netnafterronts....._.| 2125 A 678,110 850,080/ — ) ok & aiv A2.600 Gbll 100,042
Avor, miles of £'d oper, 4h6 H4 8 it 461 i 25 3 g 175
Trinity & Brazos Valley Detroit & Mackinac East 8t Louis Connecting
——Momth o April—— —Jan. | 1o . l_urh’ 30— Month of . lpn!—-— —dan. 1 o Apell 30— —=Aonth of April— —Jan: 1 to ,umg J(—
EARNINGH. Ii."s 1921, 1.;32 1021, “g I‘.Igl. 1032, I'JI';!L lﬂs y lD;l. Iﬂg 1021

Prelght rovenun._ .
Passenger rovenuo...
Tot.,, Incl, other rov,
Erpanses—Malnt, way b 4 - : ; utl
alnt. of equipm's. i 3,374 i 221460 48,11 0,308 : : 188,15 302 2,200 e .
Teafllc expenses... £ - vz 12433 55 2,78 3 : 4 | a3 ) 1,364
Tranaportation exp_ i 2 TS8h ) 00025 LIGOL T80 231,310 D), 68! SLAN2 68,020 32074 286, lhl
Tot.exp,.incl.oth. | f J L ¥ — A} 0,108 0 546, '_ — B12,080 7TLO60 8,608 320,
Ne; fmm ,-.",m,,"__ 0 48007 mu._»ﬁu 2, ~3,471 i g ¥ 13,621 l JE08h T a7 I8T T L0, n'a?
! 24, (ill}ﬂ lfl.l}llltll :I'.‘,U.r':ll L 4,870 o6, 108 12,369
: . = ‘ & 1

Notafter taxes. &e. 10800320067 1041 —53,472 —I.{,.I!'\T"I_ 1,851 — _ o ——80,730|| 19360 2 500 v =
Netafterroits. . __ 52,93 . 10,745 | 16,451 A8 g 75l LRG0T 8250~ °
Aver miles of e'd opor f 65 - 486 4 1 3

itized for FRASER
p://fraser.stlouisfed.org/




JUNE, 22.] RATILWAY EARNINGSE

Elgin Jolist & Eastern Galveston Wharf Great Northern 5
—Afonth of ;ljrlll— —Jun.1to Ap;h‘ .’!.(}—— —Month of April— —Jan. 1 to April 30— —-—‘f!m-'h of \prrr--~— —an, 110 April 30—
EARNINGS. l\'l 225 1921. 1922, 10 § » 1022, 1421. 1922, 1021, 1922 193 lei 1921

fghtrevenue. . ..-- 2 n,'.ern._xnn 7,001,730
BESOUZOr TOVANUS...- £ 13 137 . e - = 1 = s : 72
Tat., incl. other rov. i'l-! 32405 0,840, 780 7,748, lH‘_’iJ 5 7 ! ; ¥ I i u28,. ; 5,12 i;{ (;[1]2

Bxponses—Maint.way| | 'l ? .ﬂli {i’u -l)i o"l};]! St : ,' 153 .80 BT, 02( 132 i IE- |I.l1|"d'm
dalnt, of squipm’t. ‘i-l i .lit‘,i 3 ] ol 4,38 8,052 . P ey VM .: : ,:,q ::31

Trafflc expenses. .- : £
Transportation exp- 45 o Z r\ L"Tilti
Tot.exp.,locl,oth. [ 3 f ] i, 50 10 | 0G| D001 1

I L R = .
g:t from rallrosd. .. : IIS‘?‘?ﬁ.! ] S le 1.8 I_‘. 2t _I.;,,.: 75422 y 3 1A 'nun mﬁ
Unenllecubls Fovenin- . it
Wot aftoer taxes, &o-

Haoonnan| @70,010 “=T85,605 "2,051,708 .mn.mz : 1 ' 1,00 ; 707,004~ —08
e v dopae| | ABD. 456 50 450 1 ry 81206 %164

fEth?s? & Southwestarn{ - o Georgia i (?1!‘0}951 [Bay &Jwel!ﬁﬁfln e,
—Aonth o rif—— —Jun. 1 (o April 50— Muonth af April— —Jan. 1 ta April 30—||—=Month of April— ——Jaun. | {0 April 30—
EARNINGS. 1022 ‘1921, 1922, 1021. 1022, 5‘ 1923, ' *Plgay. 1022 1021 1033, 1021

s s
Frolght Fevenue. ... / B0B.080 236,040 3.0020811| 01680 BATTAO 1.060.805 1,203,812 380,733 306,582
Passonger revenue_ .- 5 104731 _GAL7RS SSE300(| 90600 10304 8551064 450821 76,092 B1.783
Tot., lncl, otherrev. | 5! 035,142 3; 086 4,007,080(| 4 478,474 “1.530.037 ; 481,608
e —Maint.way : 102,460 020,430 10,48 A7i0R2 154,068 )
'ﬁ"nm of equipm’'t. 203,013 o j568 118214 27044 i 112,126
175.306 190146

Trafflo expenses. .. a1 27,800 1|0 7 21,627 7 :
Transportation exp. ;e htull 206,802 SROA65. 246,490 __768, 504 40,206
Tot.oxp, Incloth. | — HO2.628 785,067 2.311,265 3.564.2 £ 5 455,850 _w" _'n‘ _BOO10 _ 2 340,084,
ot from ralirond.....| — 246,053 ~ 150,085 © 031,738 He,'.' T | 93 =7 00,618 ~ 171,601 —bA,H50 0,875 105,01
R eSS raar e 95,088 H8,338 284,016 a5 7 ; az,nm 32,000
Uncollectible revenus. 20 9 431 324 : 2 643 1110 - SR
Not after taxes, &c. [ 160,045 _m_ 38 BA7T.276  TAT.O88|  R4,76 4 142,088 ——s2. 824 1,87 17,106 73,013,
ot aftor rents. . .- .- ll-'ﬁ:?‘ R.508  AB7,3000  R7,02 R0,0%1 10,008 7
Aver. miles of r'd oper. 1.139 1 027 1,130 428 328

Erie System Georgia & Florida Gulf & Ship Island
—Month of April —Jan. 1 to-April 30— ——Manth of Agrif—— —dJan. 1 to April 30—
BARNINGS. -—-.;-’Ifglfh of Aprit— —Jan. 1 to ,tpré:z'm— 1922. 192 1922, 1921, 192? 2 1022 1021,
) g 1 $ 3
Prelght revenus - ..- , 6,402,708 24,239,384 26,347,432 88 4. 344,505 352, ““-'“ﬁ 163,950
Passanger revenio...| 1 T10D.AS2 405,504 4420502 1052 5.0 Heins i'}ﬁﬂj _ 34084 37,280
Tat., Inck. other rev. 8,118,105 30,487,516 33,012,382!|" 103,240 22,300 62,026 296,187 220,280
% nses—Malnt. Way 5 8o3' 187 oo ang RIS T ya 1 0 Z 1'm 540 ?:..047 41,806
nm of equipm’t. 1 2,2687306 s'nn 616 10,606,506 . 1- 780 ns 781550 36,584
ffic sxpenses.--| 116,03 114,621 540442 508,600 i 7.04 :
'rrnunpnrmuﬂnuo_ 2,858,622 3,652,004 13,204,243 16,300,493 28 i "«ll Rﬂl
Tot.exp, Incl.obls. | 5,090,058 7,204,111 26,262,405 32.361,204)| 02,010 20,687 p65 504,004 || 1 =08 g
Na:nrarum rafiroad. - .. 1;;(} |m a04.081 1, i:!%ﬁ Sf" = m;'! =11,230 : 1 =41.93% ;_.;.ﬂ!g 5,880 ; B3 J;z
s e T - 108 : ) i ! B 71,24
UncoliscUiiia rayanae 7 var OTRaN b bt S §5f} e Lf?, 20 11
Net after taxes, &o. | 415,02 GIT,718 3109015 — 4 R03 S 5 THO1T|| et 228 7,068 B.A5S, 1 _,,ﬁgi;ﬁ
Nab aftor rants. caf) " S00, 00 AL 180 i % iy 3 1 P . 43781 '—‘5 W2 T 856,034
Aver. milos of r°d oper. : J? 'J‘ 3 lh_]! ] .M | i;(!l*'; "']lt!ﬁ% ¥ m.. 0 :3 407 £ 1“' 2 307

Chicago & Erie Grand Trunk Wastern Gulf Mobile & Northern
——Munrh of Agrif——- —Jun : 10 April 30— Atlantic & 8t. Lawrence ER —Month of April— —Jan. 1 to April 30—
19232 1922 1921, -——ﬁ\'furrrh of Amqi — —.lmJg 1o Aﬂ;;;l ,{[}— 1922, 19821- 1022, 1921,

d ‘“s' 07T 5,080,030 b 18 17 Hh e o0 014 1,000,004 3 50
“Harnir 26T : s gals AT 72,
19TI1E, o Sleats 10771 il Shdar  “3l001 idsose 181088
y n l 461 3,004 ,87 142.7 Y il 7 = ““ J01 d_"‘ lH ‘J Ay YT
04 48,30 44,774 .- 0 11 7 5un D86 iiore Ll
b, £ (hlal )-' ¥

.-’i‘? .ehn -'92::1!39

@i

i | e

=T
-.&':_-q {11

=
=

EARNINGS.

Frolghtrayenmis. . -... 510,904 750,81
Pagsenger rovenue... 51.401 1,0
Tot., luel, othee rev, |~ 637,188 RiD.0L
lhg‘nnmn-»Mnlnt.wny 88,0810 100,14
Int. of equipm’t. 120,270 166,04
Traflle expensed. -~ 17,530 R,040 £
Transportatlonesp.| 470,064 460,731 | It q 144,748

Tot.oxp.fncloth, | i 4 o : 314,18 3T1.809 209,550
Neot from ralleoad o= |~ 408,170 ol 1,008 : (R ik r
Bly usti ; J i 1 175,000
: L1

ot 5 B 2] -l‘-‘

ThXlL nir i ammmens
Uncollontibla revenue. 3 A .
leuinm’r taxos, &o. | A LN THE 6233 —178,613|| - '_"_ 0.1 23801 | 3 28,510 300408 12 338
ot Aftor FONER: o o ee 5,08 28 E00 —17 1070 0005, 20 T84, SHIRTTT 440.561 BIE T & r el e
Aver, miles of 'l oper. 2040 an 5. ',5!']5] A m"-ﬁﬁﬁ i |m. i) i e 2L :3‘ 0 Il"j’:i‘ ¢.iIB
\r»u::: ‘Jnrufuy & I’Wrow York Chicago Dotrolt & Canada Gr Trunk Jet, y Hocking Valley
—MM oril— —Jai. 1 to April .m— ——Month of April— —Jan. 1 to April 30—{|——=Month of April— —Jan, 1m Aprit 3
EARNINGS, 024, 1{%:1. w-s 192 1922, 1921 1922, pggl 1922. 19.;1. 1922, Pl”i -
Frelght ravanio. . o . i 3 4 5 q - e e IR 76 i‘
pmisees| Jn Sae g fag) vhe iy B o b iR
Tot., m-‘:-ll\?;;:ft‘.‘ rwuﬂv. y 1785 Tna.088( 7 110,300 810,473 686,213 026,221 1,021,214
Hxponsas b ] i gl 10,3455 l’; 206 50,500 5, 52 141,631
alnt of equlpm’t. 20, ¢ 31 520 v 55 300 W ETT o' 105 124 551
Pralfle exponses. .. e a3 e iy o'fing '[“," 3 10,014 306 11,795
Transportation sxp . i T 5 19, 1 ) ’ 4 f 264 : 209 70,641
Tot.6xp.,Inel.oth. TR wy g =y i Ty T 3164 075,200
Nat from rolirond. oo | T BTN f Bl Tordns — W i 253,067 46,012
00,0603 Sn 1
(15

Taxe
Uumllerl.lblo rOVORIE.

Netafiar iazon, o, _._-2" ass . : A84||” 100,161 8,408 1 595,743 162,386 —a0,078

Mot sftor rents. Y T T anT T o 13 T R 1 —
Aver, miles of r'd oper. 45 AT bidai e 92'“’:}? ”"‘:ﬁ _'"“23 gos '02.? T, 4.,? A48 "l'ff::.f:n
7 MF}OI"id‘? Emﬂ; Coast Dotrolt Grand Haven & Milwaukea Illinois
—Manth of ¥ p’r —— —Jan, Yo Aprn .m— ——Month-of April— —dan. 140 April 30—||—=Month of April— —Jan. April
EARNINGS, 19z, 1931, 1922, 1021 toog. O “1bot, 10g2, " Hpai, wi” 'Ei. oga. ”fé o
Frolght rovanuo. . - ox| | 022,003 SKK 4 J.345,010 3,368,722 s 660,855 7.224.380 8,730,872 ; “‘ i &
L $ 3.385,019 3,308,722 31,/ . 51 38 7 ! i f
Eassonies Revegigeg, --—'f"""“‘ 354 313 1L064,147  2148,510 . 17 U1B4674  UA9.Da|| 1057505 RS 5008 "Hﬁi%
rn:.I Lngl okt w:}; {5 8 LA, 168, 6,045,000 6,200,458 4 a0, 1, T‘:‘s\"—nm m.a :.1.:.4\' 11,400,715 ; -‘m% 45,463 a-m
Hx R e 168,057 B HRT 7T B A15 38,178 39,255 167,530 400 T5AL: 128 1
Batue oreduIBin'e: 1?;%:;3 87 3 S0 ; 00650 202,578 12713 2000930 0 5
Transportation exp. | _-mr;:'. | : 12,320 2 9 \ !""""; 35 Al ??T H: ¥ 4400 976 " 10 "="'"‘§
Tot.exp. Joel.oth. T = - o e .h.rr} *}juﬁ 7 E -
¥£:gnm mllrnml.:: e AT A0 ot 3,04 =SHI a0 —107,100 — 217,8 : 001 | 9,410,587 ~ 1,071,560
UncollectiDlo révenue_ | it 0 Gle 1500 jag S S mf) ﬁaS.E‘l;{g
Not nflor taxes, &e. | T T — e = 7
Nobalter rents e in a0, el a8 _"1'5'4;-,:-, g, | by |
76 !

02,21

Aver, milegofe’d uper. 150 - .-1._” -7, !Iibi\?f y

—in F:Jort Smith & Westaru Grand Trunk Western In.ternstlonal & Great Northern

EARNINGS, l‘ mth - af xl i~ —Jan, L te April 30— —“Monfh af April—— —Jan, 1 (o April 30—} —=Muonth of April— —Jan. 1 to April 30—

- gl- 11;‘ lﬂsl 1922 1021% w§:e. 19;'1 29. 1921 1922 1921,

IghE revoanue. ccaws 5,481 " b 2

1re 8“““ revenuooos| B!» 480 li% U}R‘; 3”:;‘5“? 480, u.?..lr ?:f“'s'"?‘ 014,04 l' 4631 ;
Tot,, inel, otherrov. | ] will o ; : 1090362 1,671,254 4

B o N R R ana e 2 Taipa e --*mww
I 5lu:;. l‘l‘x gnmu - 23,410 1 i) |, 169,063 440 ) 7 nas 7 9 8 t‘}-l: 1
Tralfic o :1 ot LA i 19,3 21,503 e 4,520 113 5: 46 17 3 e 5‘).
lranapormti:ﬂ]“t!l’l- o] __ 09,703 N3 49 il 06 y : B 01 3,551,801

Pob.exp. Jueloth. BT 7 6,008 7
Net from rallrond. .| / s Sa

L
Uncollectiblo revenuo..

930,008 175,007
h2gon 30,000
Mot after taxes, &c- T _ 24,780 S 00,011 : a1 207,195 ll.;,nu‘l |

Nok aftor rentE. - 20,44 0,45 "~75 o0 ST —AIR N0 800 m T 130,082 Ra
Avomlles of e'd apor.r. i 2 haall iy “347 ?:m 1185 150




RATLWAY EARNINGS

[Vor. 114.

EARNINGS,
Freight revenue. . ...
Passenger revenue. ..

Tot., Incl, other rev,
Expensea—Malnt, WY
Malng. of equipm’s.

Ceaffic exponses.. .
ransportation exp.

Tot,exp. Incl.oth,
Ner. rrnm rallroad. ..

Uncal!actlblu revenun.
Nt after taxes, &o.
Net aftor ronts

T

Avyer, miles of £'d oper, !

EARNINGS.

Frolght revenue. .. ...
Passenger revenuo...
Tot., Incl. other rev.
Bxpenzes—DMaint, way
daing. of equipm’s.
Traffic cxpensea
Tranaportation exp.
Tot.exp..Ioel.oth,
Nee from ralleoad .. ..

axes

Net after taxes, &e. | -

ob alter ronts
vor, miles of r'd oper.

EARNINGS,

Fralght revenue. ...
Passonger reyvenuo. ..

Taot., Inel. ather rev,
pensés—Malnt.way
Malnt. of squipm't.
raflic CXPeNses. .

i 4
.
T
1

Tot.exp..Incl.oth,
Nol. rrnru rallroad._ ..

Net aftor tnwa. &o.

Not after rents......
Aver, miles of r'd oper.

EARNINGS.

Frolght rovenus. ...
Passenger rovenos. ..

Tot.,, [nel. otherrov.| 1,3

nsea—Malnt.way
alnt. of equipm’'t.
Traffle expenses. ..
Transportation exp.

Tot,exp. loel.oth.
Net from railroad. ..

Taxes
Uneollactible ravenusa.
Net after taxes, &a.

Netafter ronts. .. —.--
Aver, miles of £'d oper.

EARNINGS.

Frelght revenue......
Passenger rovenuo...
Tot., Incl, other rev.
l:&ensw—-—M alnt.way
alnt. of equipm't_
Traffle expenses...
Transportation exp.
Tot.exp.,inel.oth,

ﬂ n'om rallroad. .- -

Uuullmlbla revenne.
Net alter taxes, &o.

abalterronts. .. ...
war. miles of r'd oper.

EARNINGS,

Tot., Incl. other rev.

“nm—t }Ini?i.w_a‘y

nt, of equipm't.
Traffl

Pransportation axp.

I‘r}te;:n?timﬁa! Ry. Co. of Me,
—=Month of April— —Jan. 1 1o A 30—
1922, 1621 1922, 19 tﬁm

23: LIG.T05 071.703

245,194

Lake Superior & Ishpeming

|—Maonth of Agm——- —{ml 1toA

1922.
4 .7-] 7

3.496
71

l!-,52‘<\
4

1'3 n'z
10.66%9
220

4 ﬂ‘.".!

pril 30—
1021.

- I.’c-t}ls‘iar:a & Arkansas
(I pril—— —dJan. 1 to April 30—
1923, 1932‘1. 1082, "”usa??

B78,138 152,146
___]1- .f}l: -~
1,036.047

L

_agsky

_ 33714

440,323
'ib.fﬂ 2

T
87,356 437,884

10
54,000

00 - —-1:&1 ‘m‘:# ;

5,360

184,010, _
A4 .ii '}I!’
":H
Eansas City Mexzico & Orient ER
—Month of lgrt.'——-— —Jan. 1 to -t;.rnf‘w—-
:sga. 1922, 1021,
11] D24
447

i K

1923,
]

6, — 173,009
> h -—:72,-"113?

Lake Terminal

—Month of April— —Jan. 1 to April 30—
1921.

1921, l!J"2
3

130,781

u.t ,‘)"n'i
'{0.:“}%
6,827
03, .3,7‘]

2 ﬂl
4,200
40,913

4t 80T

—150,360
32,182
30

15 —101,355
—07,262
272

—A0, 487
—-d.'..:i\r
-v!-u
Kans City Mex & Or Ry of Texas
—Month of April— —Jan. 1 to April 30—
1922, 1921, 1023, 10215

169,180 413,056
13708 _ ‘ainag

;'.33
273

—153,

S
09, l?i? 5-‘%3 h-n

_ 04,008

6,337

188,042/ 1§
a0 lu..
]

'N Ihli

25,202

14,071
13

— 15,567

[ 260,175

'.-mu — 105,481 44 -—’i’lUDﬂ
465 165 1G5
Kansas City Southern Byatem
Eansag City Bouthern
—Aflonth of April— —Jan. 1 to .-ip;'ti'tﬁm—

1922, 1921 1923,
tuv,.s.ssu 1,400,000 4,512,11

155.017 sun.s. m(m
.i
Pgay g
l.lﬂa.l].!l}
2.09'3'9'07
-|.20 (986

4 [‘H
7

BOT.42
1,249, 745
i s rﬁzf

>I!JS 101
_L.061,682 ]

341,000
uozns

-‘l W18, Blu

1,782 .:mﬂ
307,43

Wi

Lehigh & Hudson River
-—iggmth of .rtgrf.'—-— —Jun, 1 to ,-\préi ’lmu

168,803
4,129

8107
16,2785

21a

254,834
3,838

1922,

#29,128
15,800

3
Iﬂlll‘l!
16.¢

160,200
130,050
(06,670

b2
=] 38?
T 42,081
a02
I{ouinianu Rnilway & Nav Co
-——1.9 ,Ii;ugnrh of A\ mr—— _i’{ :;l‘z IforA .UR]! 30—

200,953 5,685,

590,402
77,208
288

_ 55,0 lJI!Ii

5
ASL 1042577

102,872
A0, 0nu

Louisv:lle & Naahvilla
——>Month of April— —Jan. 1 to Aprﬁ' 10—
l{)'s'.e Uél. 1922, 1921

73656656 6, R“t.lnl :35:!,11!8 2T msr 107
1793774 1 3 7,040,063
0,029,351

403, 41

29,
S.730s

400, 646—1.672,
1,580,908 "—270,499 “§,405,472—2 225,771
J038 5,043 G088 5,043

Lo%im;illo ‘H%xdarsc;n & St{ Ii.;mts
— NS A —_— -1 to A —
Toza. " & g Tons. o ARE 0

i,ﬁi']lilu

L L2¢?

]
L2015
240,801

17
2200

44,805
210,527

" BH1.158
101,273
170,767

1,175

2fiH.3ﬁﬂ
24,666
30,034

110,378

064, 187
107,324
"ﬂ('l f‘ 95

058
iSIi 661

389
S
067 "m a7k
L
kD
0,200
.l‘.l'.’,)li

017,613
178,080
155, Bﬂ)
23,0689
.IIIM?TS

7
il
a5
4
J

7.
5,
2
6,7
ll_i

183,372
8 l 087
ISI

64T
3.812

236,510

50N 637
181604

_Hi B,360(

_ 176,442 i
‘m.a-r

i

JU:!‘TI.l
45,

20, 72_1 3::-{_9;1_1__:_; 1,001, 1,478,441
257, um =N, 31 10313{15 1 lfi._??m
'!'uu-bms & Fort Bmil.h
—Month of April— —Jan. | to April 30—
Toag o ABaY 1922, "m;u.

519,036 032,914
65,737 T 1k

134,83-1

120.8?1
14,768 072

8,010
1,508

232,616
2,005

145,861 1?5 143
25,133

27,029
4,605

46,171

248,820
36,127
(36,574

3,010

106,205

114,369

a4 A9s H
11 .143

123,88 536
,45“?
A

230,950

T'.r %70
6,645

’ ’r_"ll'ﬂ'.'li'ﬂl'; ;

o6

1922,

353,670 1,423,507
2.034 8470
300,204 1,462,791

33.2:&3
3016
1351278

CI08.621 T
i)

Lehigh & New England
-—lg'.ranm af A m— —Jmn. 110 April 30—
102

180, ﬂ)
01,883
26

1,328,711
- BTV
1,384,110
160,480
324,075
19,002
540,058

167,684 1

120 .au
199

St IM‘sLna Ge:{:tral :
—AMamnth of April— —lan. 1 to April 30—
1922, 31, 1022, 1921,

1,160,948 1,179,606 4,801,873 5,341,
B13/042 956.108 100,080 1098069
3

1,634,400  I,008, 838 u.gﬂ
207,603 3074 70,
833, 4 1,411,
11, s 7
738,654

67,77

20308
563,412 2
160

1,355,708

107,086
49,581

200,600

106,665
15,453

113,737 |1

2 0. 373
1,812

L)
0.103
03

23,337

_'EJE !1

Ks.nsu City Terminal
—Month of Agrﬂ-—— —Jan. 1 to April 30—
wiu 21, 19;:2. 19‘2t.

6|| 11,295

14,404
236

—Month of

1922.

3,874,310
500,523

72!
2,102,011

00,212
mﬁ“m‘zé

I.ehigh Valley

5.2 .36%
605,113 2,022,157

t'ié‘.msd :
247

April— —Jan. 1 to April 30—

‘1691, 1022, lpal,

AS0 18,175,631 19,824 428

-ﬁsa'm
2371

2,373,980

'—-ﬁﬂ 431
T 05494
1,215
S H}dlfand V"!slle
—Moanth o ril—— —dJan. 1 to April &
1922, Ak 1022, A0 —

288,
7206

126,025

ni; o
1.215

1,100,924
341,474

205,487
H0.345

l.ﬂbﬂ 954
257,044

6,289, 100 21,640,141 2'! 912,27
BOT, 2 837 20 e

2,712

-‘lll!‘l'ﬁﬂ

0b .1 l').]
2,649, 143 8,615,772 11,425,139

415,059

1,676,032
‘884, l
T}SR

.5:1(:- ﬁ&g

391,001 1,105,467
1 184, Eﬂ

I'I 191
8,425

4,70
103,950 . H.GDO

Tat.exp. iocl.oth,
Nei rmm ul.lrud.--.

Net after taxea, &o. |

b nfter ronte- « - ooun
ver. milea of £'d opar.

EARNINGSH,

Frolght revenue. .-~
Pagpengor roveous. ..
Tot,, Incl, otherroy.
B nam—Muhmwn:
afnt, of equipm't.
Trafflo expanses. . -
Transportation axp.

Tot.axp, incl.oth, |

gnl. from rallrond. ...

Uncolléctinle ravonue.
Net after taxes, &o.

Not after rents. ...
Avyer, milés of ¢'d opvr,

pitized for FRASER

CrAR

fr ]
106,248
106,200
1 'Jfr'?

[} 17
26,513 112,048

26507 —112,081, —
= 180, m a2
a7

Eansas Okla.homs & Gulf
Formerly Missouri Oklahoma & Gulf
I,Plﬂqnm of .\g{ii— —Jau 1to ;\p[rfs‘ 30—

Pitoas Moo
13,9095 48,520

].u.‘i.dl}"l hli? ?ﬂ"i

T 430 AT9

1176 10
188 502

=299, ?l +

—253,320
1,834

“1.33 A::gsi}as i’Salt Lake
—Maonth o ril— i
il Al lsnallu ;tpﬁ)é.lifl

085377

.'_l(lz{ 760

508,065

ri\lJ .IIHI
(0

) __ 869,

0,189,013 18
1[:0..137 )
139,000

36 1,505

80,208
—j?

1; JJ-

700,363

1921

s
1,102,580
308,039
1,043,349
467,220
230,056
48,515
7902,

8,019,054
1,467,958

p:/lfraser.stlouisfed.org/

B
llii

S (T
L1608

78 701600
D

21,703,784

884,508 fm.s
620,91
%0 960

'S

__219,301

163,376
1710

25

: 1,352,306
74,284 "23 ﬁﬁﬁ
N'IG] 9

190,032
171.?70
a82

i, 1[)8
ﬂlf?ﬁfl

151,410 413,310
143, 1:1 —ab0,50 T

a8d J8d

Minnanpolis & St Louis
—Mounth of -'. Iefl—— —Jan. 1 te Aprit 30—
1922, 21, 1922, 1921,

s
823,650 n:’r».‘:-w L 21(1,3&; 4,148,747
1 170,846 L02  B10,750

1,051,502 .l 2

1,055,2 T l..’m,.hu 100 ?!)T
105,204 K.644 7o
203, lll'.l'. A'iﬂ a8 1,
: 05,081

28104 ( 20,515
BOT572 __ 043,450 2051074 _2,
5 4,301, n-"z. W

a7
718,771

rr“} l""

14

24,758

I!I,-'"l

=406,000

'_—usn.ﬂ,m
474,717

—1 1 1;:# 1'
- 228005

— 08,781

— 1115, 904
LAy

1,640 L, 050 L1050




Junn, 1922.]

RATLWAY EARNINGS

9

EARNINGS.

Frelght revenue. ..---
NEEr rOVenuS. ..
Tot,, Incl, other rov.
Expenses—Malint. way
alnt, of squipm't.
Traffic expenses.--
Transportatlon exp.

Tot.exp,.incloth, | 2

Nat from ratlroad.---
TAIOS - o oocmamcana
Uncollectible ravenue.

Net after taxes, &eo | |

Notnfterrente. - o ccvs
Aver. milesof £'d opor

EARNINGS,

Frelght ravenne. ...
Papgongor révenue...
Tot,, lncl, other rev,
nsas—Maint.way
alnt, of equipm's.
Traffle sxponses. .-
Transportation axp.

Tot.exp,.Incloth,

Met from rallrond. ... |

Toxen oo ol o T
Uncolleatible revenuo.
Net aftor taxes, &c.

Nobafter rente. ... .-~
Aver, milos of ' oper.

EARNINGSH,

Frefght rovenus. . - .- -~
Passenger revenus. ..
Tot., Incl, other rev.
Bxpensos—Malnt. way
alnt of equipm’t.
Trafflc expooses. - .
Transportation exp.
Tot.exp.,ncl.oth,

Nob from rallroad. ...
(3 e
Uncallectibls reyenue.

Not after loxes, e |

Nobaftor ronta. o oc..
Aver. miles of ¢'d oper.

EBARNINGSE.

Frolght rovonie. . ..
Pamsenger roveoue...

'l"or... Inel. oiher rev,
nses—Malng way
aint, of equipm't.
Traffle BEXPONEOS. - -
Transportation exp.
Tot.exp.,lncl.obh,
Nﬂ l‘rum rallrond_ ...

Unml]actlhle rovents.
Net after taxes, &o.

ot after rents. . ooo..
ver. miles of r'd oper.

KARNINGS,

Frolght rayenue. .- .-
Passenger rovonue...
Tot., lnel, other rev,
l:&e m—Mnlnt.wny
alnt of equipom't.
Tealflc 0XpODStS. ..
Transportation exp.-
Taot.exp. Incl.oth.
Nt from raflroad. ...
Taxde oo cocncasaa
Uncolloctible revenua.
Not oftor taxes, &o_

Neb aftor ronte. ...
Aver. miles of r'd oper.

EARNINGS.

Frelght rovenue. ...
Passongor revenuoe_

Tot., Ingl. other rov,
nees—Malnt, way
b, of equipm’s_
Trafflc expensts. ..
Tranaportation exp.
Tot.exp. Incl.oth. | 6,
Nat from rallroad ... |
TAXOH oaocamemomara
Uneollactible revenue.
Not pftor taxes, &o.

Mot aftor rents.
Avar. nilesof r

*doper.

BARNINGH,

Frelght revenie ...
Passorger revenus. ..
Tat., lncl, other rev,
ax&e nees—Maint, way
atnt. of equipm’t.
Traffle oxponsss. ..
Trapsporlatlon exp.
Tot.exp, Incl.obh.

Nn from mllroad.. ..
X0
Unr-ollnuubl'n rovenia.

Nob aftor taxes, &o.|

Nok nfrer rents, . one-n
Avar, milos of c'd oper,

Rl
|t|zed for FRASER

Minn St Paul & Sault Ste Marie
—_M.mﬂ: af ,-l_urifu— —Jan. 1 te April 30—
1942 1021 1022 1921

2,281,222 2485 342 0,474.914
217 007,676 031

‘543,
3, 'i.J“i.dﬂl T §.421.820
i‘-’h,t’vlll

125,438 3.071
1,080,505 -‘ .m 207
41,438 221,077
1,580.466 6,042,522
m....u

'{ lki‘l
] .lli i

248, -H.
8

Missiasippi Central
—— Manth of .-tpr il— —Jan, 110 April 30—
1022, 1921, 1022, 1921,

Mobile & Oh.to Systam

Mob:
—_-.-(i'l!uﬂm of 4:1!1[——-—-— -—Jrn-l

]q-)'

l 10 April 30—
1921

H411,721
g .hpl«}

16,
1i I.f}.;

0,900,805
q

N Orleans Texas & Mexico System
ew Orleans Texas & Moxico
—Month of April— —Jan. 1 to April 30—
p22. 1921, 1022, 10
168,106 163,840
20677 32611
205, lhﬂ 21,170
37 40,202
47,758
15,200
6,131
162,072
51,008
17,128

T4l ﬂn';

I'li‘.i\ﬁ
27041
"‘!'!\ 812
G065, nh
OR3.7A3
Liti ﬂﬁﬂ

...l ii‘lti =

1,165

Columbus & Greenvills
Formerly Southern Ry, in Misslasipp!

——Month of zt,l'lr-‘I—-— —Jan, l to April 3‘]—
1022, 192 1022 I'I
o

tﬂ-‘l

38,005

ux.t’.?_t
11,620

B4,630

] mu

A0, 'N[I
“r'l {F-
af

102,804 =
oo
I}.»-r}
4

Missouri & North Arkansas
—Month of Mareh—— —Jan. | 1o Mar. 31—
1922 )gl. 1022: 18921,

2 -
—1.478 40,847
1] 12414

—510
016,651
2,141

502

012,500

—1i l__..sri'}l
—160, 151
: a64
Miggouri Kansas & Texas RR
——Month of April— —Jan. 1 ta April 30—
192 1921, 1022 1021

r-a 1

3
7478450
2,463,600

10,717,955
1,385

3
1 7.)0 186 1,791,500
iEdh_A_ A34,0620

2400358 2.5-"1!1Ji3l[i

3,38
b e 2[2 ll.r!I
07,055
ﬂ2l W1 13

4 1,453,188

A0, 955

WRE R AT

G061, 155 TR 7
1,670 1715

Missouri Kans & Texas Ry of T
——Moaonth of .rl:;rff-——» —Jan, 1 to A prif 'lﬂe—x-
1922, 1921 1822, 1921

1.031,65 4,200,111
415,81 A1iL3 l.?‘:gs.ll)a-'ir

Montour

—=Munth of April— —Jan,
1923, 1921, 1922

1921,
»ﬂﬁl

1.8 ﬂ:!‘.!;
I.

l.:’il.)
!

1!’50

m'.m:rl
10

' l‘I 1,053

200,805
31654

lﬂ.l iIl: —

1,165

1 fo April 30—
. 1921

3
431,027

Naghville Chattanooga & St Louis
—-—l-':}mmh of April— ——n].":JH 1o I,:r1r.' 30—
)2

26,524 B6.741
191 191

Beanmont Sour Lake & Wagtern
—Month of Aprij— —Jan. 1 to April 30—
ursu. 1921, 1022, 193'4.

132.605 115.0 h74,
2 By
!
146,
04,
19,748
032933

09,92 5

670,053
133,545

Al
hili
70
174
204

Il I’!‘s
20,659
118
8t Louls Brownsville
—\frmﬂl of ,‘.’prrr— —fun.
1922, 02, 1922,
g
358,208 "}.ﬂ.ﬁil
130,025
615,219
TH. 444

168,752
118

& Mozico
1 lo April 30—
1021,

1,437 R74
57,670
2.151,4908
mz.ﬁm
i

92,555
144651
190,860
406,740

165,277
16,270
140,000

133,77
550

New York Gont.ral S%at;am
7 m"_?'t ?c;rk Oﬂ:;‘.n : el
—Month o .lm-———m'i o,

1022, ':uz 1023, ”f, F =

! 5. 3:.'3 'J 805,242

2,047 8489

25,787

L1000 J':b‘%u.ﬂ'llﬂ.i 0
4, f]l]h 66 .
l A6T

o v.:_

ﬂﬁ.: 16,703 468

_6.047.960

=
-.D J:-—:.n.—

1m ':]n ﬂu‘f.'s.l'_gjefg
14,938,067
6472427

11,806

bl
|

S

21984
B0K,600 -
1.2568

28,505
1,268

—278.006

Nevada Northern

1921.
5

18,9506
3.617

1922,

60,806
12,428

——Nlonth of ‘4prlf— —Jun. 1 to”April 30—
1022, 21

‘!3‘ﬁ9 435

.211“.3T?§
6,078

) _,aﬂ (83 15 ri"' 3
Flxun 104 16,956,490
0.07 5,008
Cinsinoat! Northern
—AMuonth of lpr-‘f——v —dan. | to April 30—
12a. © ‘vel. 1092, ont,

3
275,710 1,004,003

240,81 007 A88
16,485 58,851 0.5

1,607,47 6,454,120
8,05 S':'I.Hﬁs
37 . N3
0,042

2 ﬁrn 046

167,
4,530

883 712

2154
__015.605 8837 012640

sig..squ
12 '1 72

{i
510
2,305 301,703 1,181,116
n25 40,223 208,210

192,348
19,544
380,659

| li (H]D

0,563
51,508
470

“ 1L R18,700 ﬁ[)] Bdh

12540,201
wz.n;‘n

. 4,028,726

8 000 1.5:?-':.‘{{; i
54,138 204,608
642 "lo71

408,870

7256
_2'5'11?9’3"1'
ol

1317
!.55 ]

i 893 TA18.815
SL07E “"ﬁ”f;’fa" =%
W37

Missour! Pacific
——Manth of April— —.J;
Tl .r jsl nrm 1 fo A{am 30—
0,203,620 23 411,510
131,003 ~5:162/023 “B/011/814

5,601,001
1,316,607

—Maonth

.l B‘S’i —24.716

—=31,794
164

Nawbursh &
1022,
3

South Shore

of April— —Jan. 1 to Aprit 30—
(58 1022, Taay.

234 A 09

T
12.105
10

84,815
40,271
75,720
310

11
5%

SN fi6id

Qi

Oleve Cin Chic & Bt L (Ine .?ooria. & Eust)
——Month of April— —Jan. 1 to April 30—
Toa BT el ATe

13[) 87 4,408,024 19 "l'iﬂ 475 18,431,884
1,317,566 -]. .’).5 5,580,610

270,

=t

IHR 2

15,751

7,083,921 8,207,463 31,937 457 35,105,100

2 73,014 f,080.344

BL0N 001
1]?

167,017
47,015
G0, 6468

84,0950
!P 104
22,232

47,121

!‘Jnll 064
]
12 B. 79

238450

'I.Eiﬁ.:-izli
43,182
114,165

"lﬂ.:.‘.‘l’i

2,190 H.i 631

=038 00 1..-‘;-;_ iy 100, 55|

Ar2
s 7,300
Mononguhala Connoctln

LETR
Jraa

90{

10K, T40

0%, 740 425 543
2008, 990
48,307

4(] l’;j

h 320,240 2
1,041,287
1,250,141
112,52
3,006,055

%

5 8
659 12,619,194
51 23,488,734
“3,014,210

1.261.34

I

*c".é
=

-
Lo

2

__AB088 —
40,054 "
7

Now Orleans Great Northern

AMonth

——Alonlh of April—— —
e 1f 4 A xilrimé 1 to A prﬁ.io
] $ 3

1022,
]

1 T.’B.&'ltl
W7, G609

150,512
40,000

(60,333
1 {:‘».H; [

of /lé:rh'——— -—-iil'!r;n 1lo s ip:rﬂ 30—

5
142,508
165,044

o
Deied

_.;..:i

sl [ ot
el

e

!mlluu Harbor Balt
—Afonth of .«lgrﬂ-— —Jan. 1 4o April 80—
1 1931 1921

2.

e =L 1

233,200

202
e

OIS
)

T
104,703
67,054
3,758




RATLWAY EARNINGS

[Vor. 114,

BEARNINGS,

Frelght revenue. . .-
Paasonger revonud...

Tot., inel, other rev.
Expenses—Malnt. way

Tralfle OXpENSes.. . .
Transportation exp.

Tot.exp.,iocl.oth.
Nat from raflrosd. .-

0
Oneollactibie revenia.
Nat after tasl.\u. &oo

Hetafter ren:
Aver. miles nrr'd oper.

BARNINGS,

IZht reVODUS . n e
enger rOVenue.._

Tot,, locl, other rav.
nses—Malnt.way
alnt. of equipm't.

0 expenses. ..
Tranaportation exp.
Tot.exp. lncl.ath.

at from rallroad....
M e e i
Uncollectible ravenus._
Not after taxes, &o.

Netofter rents. ... -
Aver. miles of r'd oper.,

EARNINGS,

Ightrovenue. . -«---
BONEEr revenvs...
Tot., Incl, other rav.
im——*—Mllnt-.wuy
alnt of equipm’t.
Traffle expenses. .-
Transportatlon exp.
Tot.exp.,Incl.oth.

Nol from rallroad. .-

ﬂmuecclblu révenue. | _

Mat after taxes, &c.

Notafterrents. .. ce--
Aver, miles of r'd oper.

BEARNINGS.
Frelght rovenuo .-

Passonger rovenus...

Tot., Incl, othar rev.
l:&e es—NMalnt.wny
ni

nk, of equipm’s.

flfic exponsed. .-
Tranapurmuun BXp .
Tot,exp..lnel.oth,

Mot from rallrond ..
BEOE o o wrmamm amn
Uneollectiblo revenus -
Nat after taxes, &e-

Netafter renta.
Aver, miles of £'d oper.

EARNINGS,
Frelght revenue

Passenger rovenue_..|

Tot , Incl, other rov.
nges—Malnt. way
alnt of equipm’t_

Traf(le expenses -

Transportation exp_

Tat.exp.,Incl.oth.
Net l’mm rallroad. - .-

Tux
Unmllucr!blo revenus.
Neot after taxes, &c.

Not aftor rents. cce--
Aver. mlles of r'd oper.

HARNINGS.

Pralght rovenue. ...
Passtngor révonue...

New York Central Sys. (Conc&)
Eanawha & Mich
;\Irwdr‘a of Aprif— ——.n‘tm I fu .\j)ril 30—
1 1021 1922 1921

3,7 ¢ nrn.ousi
241,903

New York New Haven & Hartford
—Manth of A‘pr.l’!— —..f:m l. {a :\prﬂ' 30—
1927, 1921, l 1921

$
4,504,054
3."1’]0.715{_}

—R0,098 ©
26,419
i

7,001

176 7
Lake Erlo & Western

—Month of .-lgrr'f—— —Juan. 1 1o Aprit 30—

lD:s?‘J- 1 gl. 1022, 1021,
653,608 627,611 2,053, R.-f!n
30,200 55,8 141,025
2‘,0{]! (I
456,460
tL'EI zt.»

i, 181:088

TH1,430 720,849
128,241 122,320
180,855

17,054
__ 333,535

Michigan Central
—Month of .-l.grif—
1022, 1921,

S
16,045,036
a,060,300

23, i71 alh
2,406,554
5, 11.’!3 {139
“5 067 872,210
11,480  S.811,000

7.51:5 18,173,605
5,200,864
1,113,530
9302 4,110
h177,028 _.‘.iu-.e.szr,
s -.401 3.054,6T0 218,211

’-uli" 1,863 1,562 1,865

Plttaburgh & Lake Erio
—Mmmth of zlgrﬂ'—— —Jrui l o April '5"!—
wgz‘ 1621, 19 1921

$
-l 07 ATH
1,362,950
th, lﬂf]..-]:!h
7704
1.313 .GII
03,0
2,190, Il!.;
520237 .

3,500,748
1.481; .!"I'l_

D12, 'Hl?
731,32
37 dai]

31085
1, 1.‘.I'J 5[{1
305,000
10:431,5637
19.0 Utll)‘-;»itl
4,260,045
200,000
4,110

l!ﬂﬂ
ahl

o 800,930

5,522,710
512,323

CrRg T Em

L)
4, 191,630
M), 003
2,703,084

HZ‘IGU

i lﬂ'l
9, 7‘” =

Talodo & Ohio Central

—NManth of April— —Jan. 1 Aprit 30—
1922, 1921 lﬁ% - 1021,

3
403 l-)u
b )

40,377
1 459.002
2,934 464

a1 0
435,623

— l?(i:ﬁ?’%
New York Chica.go & St Louis

-—'l!unl-‘a af .al.r:rll— —~an. l ta April 30—
19 1831, 1022 1921
s 3

_’,l:.-Ii 740 8 l n..m

5 b
2,111,270
Li26 "'115,294

Tot., Incl, other rav.
Expenses—Malnt.way
aling. of equipm s
Trafflc oxXpensss. .
‘Transpor tation exp .
Totexp. Inel.oth.

Not'from rallroad. - -
B o ceemaem==a
Uncollectiblo revenue.

Nat aftor taxes, & | G021

Nabafter renty. ...~
Aver. miles ofr'd oper.

EARNINGS,

Fralght revenue ...
Passtngor rovenue-..
Tot., Incl. other rey.
Expansos—Malnt. wiy
Malat. of equipm't.
‘raffic OXpenses. .
Pransportation axp_

hy
..

Tot.exp,lncloth. |

ar. rmm milroad. .-

Unmllactilﬂn revenus.
Not after taxes, &c.

Netafterrenta. oo ..|

Aver, milea of £'d oper,

itized for FRASER
p://fraser.stlouisfed.org/

2,254,508
207,751
410,101

56145 3
3,419, l.'ul 4
2.GTL‘%.-12?

485,461

240
2.200.726

B L0

16,000

10381,513
38 1410.815
23 523
York Connecting
—=Alontk of .r'.:m.'— ‘{td!l 1to zl!}r“ 1‘.’ =

1024,

$ g

VTROAT 206,161 sm.:-::m 1,128,270

' 508,021
0,021
11,508

mo uw YF

K0, 174
155,270

334
152,684

-iU; JBS1

8,7 1 8 i
'?1 32 (1.f i

420, lzl}

38760
19

2 0 =3 2
1,086 04 (i 1,986
New York Ontario &. Waestern
—Muonth of April— —dJan. 1 to April 30—
1921, 1922, 1021,
076,686 2,717,958
140,516 H07.A780

022,

553,020
165,683

2,822,031
44,345

.113'...$h.| o
310,575

Pennsylvania Sys—Eanstern Lines
and Paﬂnsylmnln Gompa.'ny
—Month of April— — lh: April 30—
1922, 1921. » 1021
3,080, 165108
08,200 3

13 l{:
D (li” ln‘]l
432,946
44,1 l'.l i

70622
Baltimors Chesapeake & Atlantic
—Mo.-lt.’: of 4 tgm'— —Jan. 1 to April 30—
1922, 1922 1921,

80479

3
313,08
31,132

266,136
482 111,63

808,010
139,797
1501655
163,042
431,579
R
=2 (R e
a8, uul‘i

3. RI‘) 58 3.050,318
482,956
1,127,718
50,868
050,529

507, 00,

.;9
00

102
00

435,24

184

2815,412

50,009
—74.75
1,30¢

1,45
62,510
_ 134,021

—RiA408
1:203

ﬁu..,!l -
lb l'!ill
G649 ..u!l !
New York Susquehanna & Woat|
——Afonth of Agr!f— —Jan. 1 o April 30—
1022, 1921. 1922. 1921.

160,185
50,053

.’l’; A 1\)[]

218,459
1,239
#425,220
41,466
44, 17!]

2,814
210 I'JI{

2,667
166,105

—85,762, _—7 0,001
278 —Tp.47
7 &Y

Clneinnadl Lebanon & WNorthern
Moanth of Agrl‘f— —Jun. 1 ta April 30—
1922, 1821. 1923, lﬂsﬂl.
205,300

34,121
315,170
1,90

74,040 60,100
? 11 7368

219, 860 235,488

277,188
S—12;0d 182,730
23, Iii;" 100,108
aﬁm i ‘_ 95
—A0, 7656
135 135

Norfolk & Western
—-Afrmth of April— —Jan. 1 1o April 30—
192 6 1922, 1921,

2 $
23.020,177 "! 294,013
2,601,200 2 .'ill}

I

3 27.041.115 2
49 3,504,832
.-Jﬂ!’l 001 6,07 I| ,;, ]

60017 302
547,430 8,60
i1 68

7.8
I.hil!l 000
2, Ling

2,077,228
L, 000, l)ﬂ(ll
2,987

063,861
300, tli](l
1,307

2,237

Norfolk Southern
——Munth of April—— —lan. | to
l{ 43, (I 1022

4

.\J'?nf 'ill»—l

2 1-\1"' L1

(1. qu"l
AON, 0441
i, MH-

‘Ttl 04/

330040 320,976/

uum?(:z
105, l!fll
32,675

Northwestern Pacific
—NManth uf ;'l{:rh’-— —Jan. 1 W April 30—
1 IJEL 1022 1921,

Bads 23,

m I-‘ii:

G 151,119
P 214
HH..!.:J AL,
06,570 24,008
507 B

—SL0R0 T 10T, |n
add S07
Northern Pacific
—Month of Aprit— —Jan, 1 o
1922. 1921. isls:zﬂ.

4,835,278
11331603

4,140,042
7.165.988
613,260

11,262, .!?-

“2,048, un
3,000,000

A0 4US,01 u
000 G625 161
750

G5 018,190
0,655 6.655

415, l"ﬂ

= :Hl'l.ti-lll

Grand Raplds & Indiana
—=Month of April— —Jdan. 1 1o April 30—
1922, 1h21. 1943 102i.

520,783 1,900, 606
B C1A- 1Ay GO8.059
2,707,184
331,970

an), h"lﬂ
155,032
o I i‘\l!

1 BEH.800
B06 477

% THU 115
254,035
(08,605
:";ll filii]

13
203,050
418008

Long Island
-—-Munm of ;l_urif— -—-lfrm

1 to April 30—
1021,

2,857,084 2.3fll.II13
787,447 4

a0 (ll(]
I I'IH'F ‘2\18

l‘l i

10
L fiﬂﬂ.'.l() 1

2,010,450
'J.{‘.;'; .iln-l
160, |

21,55 .:li,.?\ﬂ

4,180, '.’7[]

356,402
100,208
3.8156

—=000, 425
Mminnd Dalmw:u'o & Virginia
—Muonth of April— —Jan. 1o April: 30—
Pl :{l'.ll. lﬂ,s?ﬁ. 1021.

200,848
CI-I 309

0,225
20,020,

232,684

79,148

R e )
:Hl.ﬂ-l‘nt
LD, 406
S ATT

April 30—
1025 I

Monongaheln
Mrmrh of April— —Jan. Llo. '.pr‘hm-—
102 lg 41, 'lil;i 1021,

o) H30,763
Tiaa =1 t}ll‘i.lIE
14,078
1,600

5. b
AiB88 -
H,000




1922.]

J UNE,

RAILWAY EARNINGS

11

FEARNINGS,

Fralght revonue. .- --.
Passengor rovonut...
Tot,, Incl. other rav,
Exponses—Malnt.way
Ialng, of equipm’t.
Traffle exponses. .-
Transportation exp.

Tot.exp.Joeloth.|

Net from rallroad....

wxes
Uncollactible rovenue.
Not after taxes, &c.

Nat after ronts-..-.--
Aver, miles of £'d oper.

EARNINGS.

Frelght revenun
Passonger rovenus...
Tot,, Incl, other rev.
Bxpenses-—Maint. way
alnt, of equipm’t.
Tralflc expenses. ..
Transportation exp.

Pennaylvania System (('om:l'uded)

Nawy‘i'ork Philngnlphia & Norfolk

—— Motk of April— - Jml. 1 Hi s I.;Jirh’ 30—
s pa 100235 q 1862 l

S04, 000 i1
75,974 i m |
v l LN, 205
208,973
510,158
44, nul
.2"!.-]..‘ i

T.805
298185 3

33

I
[

, Philadelphia & Reading
——Mlanith of April— —Jan, 1 ta April 30—
1022, 1921, 1022, 1921,

—181, AN
— 108,165
121
Pittaburgh Clneinnat! Chicago & 8t Louis
——Month of lﬂrd—— —Jin. 1t April 30—
1924.. 192 19 1921.

4 .SJI‘.:!J:ES
1,434.816

13,143
43,088

~ 16,226
e 122

2,300

S
0,700,324 21.492
"!’D }‘ 4 740,140

H AE0.087

A 1082 70
11137 1,120
Pittsburgh & Shawmut
—AManth of ,'.prl.'-— —Jun, 1 to April 30—
l[léz. 192 I'J{s.".:. 1021;

28,175 384,437
G,863 25,905

3-
39,5804

]
417,638
05,300 29,034

|
T
32

7,460,111 20,0068
{73,550 2,650
8,242,
-1'{!1\..!50
12, ilﬂ‘.’ill’l 15

i L-...IH

2,080,772

47,095
21,121
50,413

2,480
a5

37,658
23,085
3?.]2“
1,214
20,813

128,70
5,909

Tot.exp.,Incl.oth.
Nat rrmn rallroad. .-

Uncotlectlblo revenue.
Neot nftor taxes, &c.

Not aftor ronts. .
Aver. mlles of £'d oper.

EARNINGS.

gralghl. FOVENUS. - ee e

6,204,815
1,166,206
‘..'?li .!lﬁ

._..—-..

096

“B.077.00 rl
1,196,234
- Ds1

BT, 0206 500,406 i—
2.-136 2.353 2 I ].o
Toledo Peoria & Western
—Month of March— —Jan. 1 to Mar.
1922. 1921. 192 |

2,383

78,070
52,006

71,614

215 86
52,655

“Jﬁ

Tot,, Incl, other rov.
Ex unnm—l\-‘[ alnt.way
aint, of aquipm’t.
Trafflc oxpenses. .-
Transportation axp,
Tot.exp. Jnel.oth.

Nul‘. rrnm raliroad. .-

ﬂncnllruilllp revenue.
Naob nfter taxes, &c.

Not after ronts_ .-
Avor, miles of r'd oper.

EARNINGS,

Frelght revenue. .« <=
l’unsunr{ur Fovenit...
el othur rav,
F‘x{wmt-\s—u\i nlnt.way
Inint, of gyuipm’t.
Trallio exponses. . .
Transportation axp.

Tab.exp..docl.oth.] —

N‘ut. fmm rillrondd - -«

U:wntlwhllllt: FRVENTe.
Not altor taxes, &o.

Notaftor rontie e o
Aver. miles of el oper.

EARNINGS.

Fegtght ravenuy
Passonger revenne...

140,767
32700
43.087
01,008

180,715

T80,058 T—
10,000

—40,058
—43, i'lS;

141,149

41.015
3,656
69,670

145.070 1!

= 4,530
13,000

14

3
282, S001

— 530,502

30,000

17,544 _

= 10,045
=

= 822.
247
Weuat Jorsey & Seashore
——Month of April— —Jan. | to . ‘lprh’ ap—
1022, 21 1922, 1021

102,407
247

'I Illsl Hhia
Tl 2

48,057
'i.‘n')

Pooria & Pekin Union
——Month af .11"’”--— — -?rm. 1 to April 30—
1022, 192 192 1021

ﬁl'l“
40

3

HR52 63 llﬂﬂ
55 ;

Tot., Incl, otherrav.|

Ex&)unm-v—l\!umt Wy

Taint. of sguipm’t.
Trafflc expanses. . .
Transportation exp.

Totwexi, dneloth,

Nut frnm rallrond .. |

Tax

Not urtar Laxes, &oo

Notaftor rents.
Aver. miles of r'd oper,

FARNINGS,

Frelght cévenus. .
Passengor revonuo.. .
Tot., Inel. othoe rev,
Fggﬂqln;ﬁ—f\hllrlt WY
Anint. of squipm't.
Traffie pxponsos_ .
Transportution exp.
Tot.exp,dneloth,
Nat from rallroad,
‘nxes -
Unieollcotinlo rovenne.
Noet after taxes, &o.
Notafterrents. ...
Aver, miles of ©'d opor,

EARNINGS,

Frelght rovenus. . _
Passongur rovenue.. .
Tot., Inel, other oy,
Iqumm--ﬁ-Mnlut Wiy
Malnt, of equipm't.
Tralfic exponses. _
Transportation exp.

Tob.exp..dnel.oth, |

Nat, from rallroad .. ..

I..'umllectlh'ln FOY e

Not after baxes, &e. | 1

Net wlter rents
Aver. miles of £'d opor}

e

SSanan - —2LTH0 26,500 =750

;u,tw A o ? ;II
Perkiomen

- Aemth of April— —Jan | to
Thaan Yy 25,

Aprit 3o —
1921,

320,030

At l) 1h
{;I ‘.IIJ"

46, 1.1». .«.f'. ml
il

Pere Marquatba
—Munth uf April— —Jan. 1 m.'.mu A0—
102 1021, 1922 102

2,434,020
447.096

d, lf)n poz TSI B50!

& L. 189,551
2,330,453
. 197130
B.818,171

425,105
OX7, 708

.,ﬁ "nn 1206
!

L0100

) m.’:;:r.'
162,540
it

T=07,078(|

il 130,507

89,300 = 3
—b4, 747
137
= = 25
1,885

—4 2,480
102
Pittsburgh & West Virginia
——Muonth of ;'I.{;ru—— —Jan. 1 to April 30—
1922, 1821, 1922, 1921

llli'i

—51,351
~Ra,730
102

$
540,652
48,600
519,237
165, I'JJS
307.3

707,325
‘{".m 2
l'lf‘l'l,.!?l

j )3'1250

= -—rm 043 "
85

Pittsburgh Shawmut & Northafn

——Motith of April— —Jati. | to April 30—
10%2 lﬂ%l- 1022,

337,500
A0.11

208856 -
35

921.

—-§ii.|_.-"3h' }
——10,812
210
Port Reading
—Month af a-i‘ﬁn'i'-- = —Jun. L'to &
1022 18921, 1923,
133,602

s ) b -
75010 507,005

0,084

.I‘m. 1

007 -I
14,163 o

H‘..}.l‘n

—'si,-,.nm:i' ‘:r..'m‘n' 105,075
s ;s 5

Quincy Otnnha & Kansas City
)Lh-r:-‘l'ﬁ ul . ].Prxl'— —Jan. 1 to ; !.prrl' ’ﬁli——
1922, 1922, nai. |

a0,007
3042

I

e
Slad L

e

A07,6 i ANTE

—41s 144
15,6 1‘:

e 17 o
4,149

BEa
252

Richmond Fradericksb & Potomac|
-].:;:'-I:)u.'n ar 41(;;511% —

252

1022,

ll]n lh"

9,414
395118
5331 lh

210,138
-:n..'uf‘

xiire
il

—g

.'..'
e

5001 |

June 1o s i,ru!! 30— |
1921

Rutland
—Monith of April— —Jun.
1922, li{l'.’. 1922,

156
2

1t April 30—
1921.
1,081
0

F3
373,508
167315

43,738
n57, 3I1‘i

1,810,185
A50.710
460,059
43,317
801,222
1,662,048

147,048
81,472
a6
—an,030

‘llo.’.!l‘i

‘—l-Iﬂ.I Li
JBRE 33—, D58
y 415 415 415
St Louis & San Francisco System

Bt Louls-8an Franclsco
-—’{\]Jéunm af .::. ril— —Jan. 1 1o Apn! 30—

1922, 1921,
4,421,968 17.449,041 18,675,053
1,393,342 5.440,252 6,871,626

B, ll}f.uﬁi 24,025,388 2" 201,232
: 2,60% 2,000
330,013
9

]aaP‘. 7?}5
0,505,005
735,08

3 PAes
l‘-"‘iﬁ?" 11,392

i 5238 341
470 75,005,050 52557653
4,760 4,760 1,760
I'urt Worth & Rio Grande
—Manth of April— —Jan, 1 to April 30—
1922, 1 19 19

£
422,608
175,258
541,540
156,488
105,22

14,002
334,12

H

5?.”\‘58
27,108

i) ﬂ.r i

090,480
34,337
139,428

250,870
103,600
304,372

-—-'iﬂ- lHd =
235
8t Louls Ban Franclsco & '.I'anl
—Month of .-l{;r”—-—- —Jan. 1 to April 50—
1922, 1921. iﬂgﬂ. 1021, )

430 461,058
7 T9.800

Saﬂﬁ
175,89

~ 00,302
—f0,01:
134
8t Louis Transfer
—Month of April— ——J’rm 1o Jr.-rn‘ A=
1922, 5 1023 1021

L rly

15,832
VAT
131,301

"z'.a.n-;n

8t Louis SouchWestem System
8t Louls Southwestern
——Urmb‘l of . l.prh‘—— —JHH 1to Iyrl‘f"‘l}——
24, 1921 18 1921«

Lnl..’l\m 4,074,750
1,584 6 u__ﬂ:_
&

1, m:s;ui‘
1O, 006G
1.142

8t Louis Southwaestern Ry of Texas

——Month af 'lun..- — —fan, | 1o .ipn.l.yﬂ—-
5'1;3 1921, 195.3 1021,

3
485,609 421,237
157 05,25(

_:ho,é%ﬁ
137,004
AL

—116,807 —583 &40
24,008 i), 000
220

24,000
30 1654

'iz'.!.:*fl.» I‘(l h"" Nhl BOG 0

| AL

732,858 i
117 1 1 7l

1,110

— 141,
——z.s.,l I..,, 13

-—n.&_(m




RATLWAY EARNINGS

[Vor. 114,

EARNINGS,

Frelght rovenue. ...
Passenger reveoue...
Tot., Incl, other rey.
Expensos—Malnt. way
Malnt. of equipm't.
Traffic expenses. - .
Transportation axp.
Tot.exp. Incl.oth.

Ner. !rom rallrond. ...

Uncﬂ!lectiula ravanus.
Nat nfter taxes, &c.

Mot alter rents
Aver, miles of r'd oper,

EARNINGS.

Frelght revenuo
Passenger reavenus.- .-
Taot., Incl. other rov.
Bxponses—Muint . way
dalnt, of equipm’t.
Traffle expenses. ..
Transportation exp.
Tot.exp..Incl.oth,
Nat from rallroad ...
Taxes ...
Uncollectible Favening.
Net after taxes, &c.
Netaftorrents. ...
Aver, miles of r'd oper.

BARNINGS.

Frolght revenue ...
Pussanger rovenue. ..
Tot., lucl, other rav,
Exg:u:-ms—a\tulnt. WAy
Zalut. of equipmt.
Traffle expensed. .-
Trausportation axp.
Tob.exp. lncl.okh,

Ntﬂ from rallvoad. . -

x05
Um.nllerl.ihlu revenia.
Net aftor taxes, &c.

Nat after rents
Aver, miles of e'd oper.

EARNINGS.

Fealght revenuo
Passonger ravenne...
Tot., Incl, other rav.
Esponses—Malnt, way
falnt. of pquipm’t.
Trafflc expenses. ..
Transportation exp.

Tot,exp..Incloth, | 8,1
Nsl. fmln rallroad. .- | 2,38

Uncullucr.lbla revenuo. bl Ly 101

Nt nfter taxes, &o.

Nebalterrenta. ... |
Avor. miles of £'d oper.

EARNINGS,

rolght revenus. .. ..
ASEONKEr revenue. ..
Taob., Incl, other rov,
lxﬁanm—l\l alnt.way
alnt, of equipm’t_
Traffic expenses. ..
Transportation sxp.
Tot.exp..Incl.oth.
set from rallroad. ...
AEN Fn S e ol
ncollectible rovenue.
Not after taxes, &c.

otafterrents. .. .o--
var, miles of r'd oper.

EARNINGB,

Frelght rovenuo .- ...
BSSenger revenug...
Tot., Inel; other rav,
Exponses—Malnt. way
alnt. of equipm’t_
Trafflc expenses. __
Transportation exp.
Tot.exp,,lncl,oth,

gul from ralleoad____ |

Uncoﬂect-ihld ravenus.
Net alter taxes, &o_

Nat after renta.
Aver, miles of r'd oper.

EARNINGS,

ralght revenus. ...
WESONKEr rovenue...

Tot., lncl, other rov.
tx‘iﬂnmm — Miint.way
ﬂl“tr of aqiilpm't.
Trafflc sxpanses_ -
Transportatinn exp.

Tol.exp. locl.nth.
Mot from rallrond . .
A s P
Uncollectible revanus.
Nut after taxes, &c.

MNuotnftor rants. ..
Avar, miles of ¢l Gper.

San Antonio & Aransas Pass
-—uﬁ.ffmfh of Aprile— —Jan, 1 (o April 30—
1922 1921. 1933 lﬂsL

3
:i:i!i.ﬂlﬁ 1,268,662 l.g-:‘*ll‘il

$
'1I 5,063
10 T686T 245,550 24,147

Southern Railwa
Now Orleans & ortheastern
—Month. of A!er-—- —Jiin. 1 o zl;in! H0—

1922, 1922, 1921
476,028 I!'!T .l‘l. 1 G‘ia 905 1,724,352
2,263 ol 4. ‘3649 JHE)

Hi?"l | hﬂli 47 1,798, .:“}FG
00,776 a69,30f 1]" )
114.2 !JH

1] \ul
2441144

13,614
712

A-< I‘ « J
7,024,028 -3.2.5n.ai:5]
30004

44 1,966
174

3112477
168,148
156,272

1 If;

—12,020
T —04 007 18,722
780 748
San Antonio Uvalde &1 Gulf
—Mm:m af L to April 30—
1922, ) 1821,

3
07,308 0.‘ o3 230

~<!”

DD

..,-.m-—hkéa

Sl

A |1ll
21730

0,040
417
Seahoard Air Lina
—Month of April— —Jan. | o April 30—~
1932, 5124 (8 1922, 1921

=

15,97
2,600, 705}
‘)0“ L]
T.84:4,033

e A e e | e

0 10
650,000

LA0T 375

01T 51LA08 lldfl'hl'l’i TH10.550
.iﬂ.n.s 3,563 3,503 3,603

Southern Railway System

uthern ny

—=Mlonth aof .-mrl‘f-— -—-J-'m 1t .-lpr” 30—
1922, 1921 193

e 'iﬂl‘ 180 T 18,708 27, ‘31‘]8,.;!3! a7 ?;J hﬂu

1,85 2,407,209 9.002,600 ll‘l 415,234

57 39, utiﬂ 077 42,088,023

Y 123,905« 7,323,160

7,381,657 8,672,017

B20,425 S61 408

"’1‘].235.733

10,491, III(I
1,575,565 :.7
1,912,385

2001,0) ';n
14,687

10,031
e '=| ﬂn[
207
Nort.harn Mntmmu
—J:m 1 to
10

207 |
April 30—
1921,
027
=1 I.{It

1!:
o (Hll
1,540

Inl nlr.

1431089
234,408,
1%

AT
3,856
=3 —
13,012 117,00

14, B 17 CRea -i:‘}.'.?i»-l‘l.

110 116y 110
Southern Pacific System
Southern Pacific
——Munth of l.pm'—- — er 110 . '.pr:.'...fi—
1823, 142 1922, 1921
1, T, '\ihﬂ 29, H"" a5,82 ”l
510,555 7,000 17.13

i3 A

System (Cﬂi‘d ) JSouthern Pacific

—181.158(

Sgstem (Conel.)
Houston Esst & Taxas
—Month of April— —Jlan. 1 1o Ayru 30—
14922, l'l? 1922, 1021,
01}-1 LT Ni‘l 200
1481770 186,137
hm..!ru%

ltn ﬂlu
44,226
222,326

Louisinna Western

.’\!nulh of Apritl— —dJun, 1 lo
1921, 1032,

1,035,007
_1 "i

April 30—
l 2

$
IJS.nIJ] 046,948
.] ] 1 a7

3'1.1 15
41,485
207
Morgan's Loulsiana & Toxsa M
—N fmlﬂl of Anrll’-—— —Jﬂ H< l i o l:}r” Hi—
1022 1 192 1921,

wel.

_!_‘1_&@! ot

7,783 nwmm“
8 1610108

|.1|
Sk et ot 2 o
L Mt

-t

M onth of .-l];:rHu—— —-Jan. 1 to April 30—
1032, 1821, 1022, 1921.

3
043,617
18418

731,037

]
103,385
113306

43,201

226,701
27,321

268,001 256,430 HE4 5 “l 1 J(Jﬂ 378
30,567 428 109, ' 1
24,423 II]}? 79!

8 \15'1

AL
50,960
a7
CTR2na . = '-'!l_l_'
40,088 —100,870
“$00 100
Texna & New Orloans
—--,\r.mm of Aprile— —Jan. 1 to xiﬂrﬂ' d0—
1922 10215 1.32... 1921,
2,924,076 2,120,180
01 .SIHI 021,473
3517 '.:'.‘:ljﬂ 501
1,752 1321) 056

I..!l:i
U8 1. 94
19 1,330,077

A7 ok
184, 032
809
—0, ll)?
“121,005
400

14
l!'l.: M0
1,004

—152

5
450,987
146,398
b.»l 005

152, DB%

]
i’.

' .2.7

e
7,545,000 4.140, 1’r1
1,782,191 l‘d 20,680

2555 16273

__ 218,848 | !
T a1,08d  A12,246 zn 1!
20,742 m;.n;,;n 106, 91%

L 80

1' 'z.! HR0
2,781
15

b
']IH 670
354 _ 2,057,043

T—07, 143

0607 —h8, AT
20,041
200

20,011
D7 el

| 06,077 1,802,221
fy fm‘ 01 5,461 4,345 41,027
6,971 6,971 7,971 0,071
Alabama Great Bouthern
—Mfonth of April— —Jun. 1o April 30—
1922: 1921. 1922, 1921.
3 2,287,048

3
620,000 A7d,12
142,367 60,421 618,801

00,790
~86, n‘-"
B2

10.536 137,508
i RO, TO
382 382
Atlantic Steamship Lines
—Muonth of zlarﬂ'-—-— —Jan. 1 to April 30—
1022, 1921, 1113.2. 1921.

m 161
482

]
§48,067
73,28

Till 1th

\B

3
3,892,003 3.2{]5,]31‘]
214,616 275,79

3
0,
1

o fm
~3enta e
S |

1
3
=
4

]
1 i,
771,407 2,040,065
109,463 330,123

40 5R6,433
27,526 206
361,600

PEotae

88(5 052 3,740 3,680,514
2,062 47,082 a8l

51 ;

1t i.‘i'

H00.001 2,441,621

3{}1"1‘)?2
221} nnﬁ -

R —:ns‘ kT
507 475

Spokane Intarnntlona.l
—Month of April— —Jan. 1 to April 30—
1\?;2‘3 1021: 1922, 221,

L ﬂiﬂ
87,1016
2967

it
2,832
!, a3f)

3
303.235
1480

5
ll'lﬂ 138
WOt

‘ZU UEJ

441,461
047,632

424,904
T3.08

11,565

38,120 142,607 154 .‘.!o&

S

T e
L2
Dol

087028
430
24,352

5

I

TH SIU; ?.'ﬁi 3,422,054
7!]'; 154

A7,572
918

SEran||
16,002

80,754 2
Ty, Y
7,000
14

265,000 301,838

23 nfh

59,082
61315
313

Otncinnltl New Orloana & Texaa Pacific
—Month of April— —Jan. 1 to April 30—
Toaa AR LS R (1

51,162
Xk

3
*l (200,502

5 5
1,150,105 1,111,295 4,242,557
i 7 1556 1.251,237

14,792 257,907 1,042,556

140,839

T10,84
Galveston Harrisburg & S3an Antonlo
——Month of April— —Jan. 1 to April 30—
1922, 1921. lﬂg 1921.

6,001,7
L4271

746,060 011,208

e = 3

216,464

3
ﬂ 024,088

$
1,375,222
1,867,303

45,540

3
1,225,901
305544

: mtm‘
) 716

65 165 mn H
Bﬂpfokhanc‘ Pi?__rﬂnnjl &sl Seattle

—Adont T =i, 11 ril 30—
1029, "‘”:’921. ura's 2 AREHIY

364,374 707 1,468,553
12000 AL

ATS
; Ar7.ern Ak

Wil
A6, 360

1,462, M6 Aiﬁﬂ 814 5,520,373
61,95 0.675 845,904
3 !ﬂ ' § ‘ldh 3é[l

0245
1,939,430

4,714
478,747

‘I 202,055
1,227 418

1,108, " l.l
208467
947050
3,313

5,920,425
40024
¥ 818, a1l
121,388
2487, 7H4H  T(
S8 1341|150

l.TlT 157 OO.lb.Bb:
A0 A6, 408

T 'ae' ur.
zmu

534,415 5‘5] 233 3,
61,128
i3, 2[!‘1
8,501
216,067

th-ill 2 Bg‘-# l.iﬁ

487 mm
0,0
041050

185,076 751, 55!‘)

63..;.25
2119 1(] 077,048,
~ 080,741

= 235.608
338 335
Georgla Southern & Florida
—Month of April— —Jan, | to April 30—
1922, 1921, 1923, 1031

__ 185, ﬂi?
= 218,731
a8

»mlnlu

3
1,087,880
400,220

247,007
20,569

2R TA|| T
BELS

1,206,612
68,110
135

7 |ﬁ.(? i

TBa600 T — 471,81, 1
iy ) 1.379

Houston & Tezas Central
—Moaiith af . uui.‘—— —..l’rm I fa s I.er 06—
1922, 1921 1923 1021,

157,728

BO3 548

5
ll-u TIH
277,678 00

i,
11

1,659,641
"“nu’) 05
145 ll)

3711040
700

abd LA

[T

218:075 .I}.J‘I“H
l 1. Tad, 169

'J”’-'- .
Ll

R0 T =110

hndd

O, HHI SN

-17(1.314

104,00
84, 100
Ot
.lﬂ 1]
m.azn
640

308,650

152,640

80,80

15

101,598 ~
I
a4

Staten Island
s Monih of April——
1022, 1021,

[.782 838
OULEOY
323,430

T‘Bllﬂ
17 8.30 )

17, 1[3

Rapld Transit.
==y, 1 o April 30—
1022, 1921

1,458 32'4

i .43?
da6,400
427

'i lll G560
205 ?mu

V8,007
IJI.‘lHil
37,468
341
611,874
S edd

—1 LF; ',1‘;','
lh 0
ﬂ-!

-1_1_|_.m.»:
804,310

=), (120
G U
)

SU8T

12,000
P
e LU 100,301

b1 =172 534

A0, 188
023 02

gy e
2

23 03

itized for FRASER
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June, 1922]

EARNINGS,

Frolght revenut. ... .-
Passanger revenue...
Tot. , Incl, other rev.
Ex wnsr\q—\lulm WLy
aint. of enuipm’t.
Traffic oxponses. .-
Transportation exp.

RAIL’W AY EARNING

13

Tennessee Central ‘
—=Alonth af 2 ‘mrlf— —Jmh l o 'l,rJriJ '![P-—
10324, 1921, 1922 19
s 5
I:“ fi3-‘i 1561, !]T
1S :

]H\I HH

Tot.exp. Incl.oth,| |

N’m frnm eallroad. .-

Unwllectlhtu revenus.
Not after taxes, &o.

Netafterronts. .- ...
Aver. miles of r'd oper.

EARNINGS,
Frolght rovanue
SONEEr FAVONI&.. o
Tot., luel. ather rev.
lﬁlﬂd(‘nhm—l\-[n{nt:.wny
alng, of equipm't.
Trafflc exponses. -
Transportation exp.

Tot.exp. Inel.oth,

Nat from rallroad. .-
W L NI
Uneollectible roveanue.
Not after taxed, &ec.

Not after rants
Aver. miles of r'd oper.

EARNINGS.

Frofght ravenue. ...
Pagsenger revenilo. .-
Tot., Incl, other roy,
Expenses—Malnt, Wiy
afnt of equipm't.
Traflio oxponses. .
Transportation exp-

Tat.exn, ncl.oth.

Net fmm ralirosd ... |

I.'Iaml!ucl Ible pevenue.

Net after tazes, &eo- | ),

Netafter ronts
Aver, miles of r'd oper,

EARNINGS,

Frelght rovenue. . ...
Passonger rovonun...

Tot., Incl. ather rov,
Expanses—Mainb. way
Malnt, of equipm'y.
"mﬂlc BXPONEES . .o
Transportation exp.

Tot.exp, Incl.oth.

Net from railroad. ..o |
T

e T
Uncallectible revenue.
Nat after taxes, &e-|

Natafter ronts...---
Aver. milesof r'd oper.

EARNINGH.

Frelghtrovenuo.
Passenger rovenue...

Tat., Incl. other rev.
Expenses—Maint, way
faint of equipm't.
Trafflc oxponses. .-
Transportation exp.

Tot.exp,,inel.oth,

of from rallroad. ..o

L oo PRt s
Uncollectible rovenue.
Nob after taxen, Lo

Mot after ronta. .ooo.|

Aver. millos of r'd opor,

HKARNINGS,

Fralght rovenuo......
Passcnger rovenue. ..
Tot., incl, other rov,
Exponses—Malut.way
alnt, of equlpm's.
Traffie, expenses. ..
Transportation oxp .
Tot.exp.,Ineloth,

ot from rallrosd. ..
] e R
Uncollectible revenus.
Net after taxos, &c.

ot alter rents. . caoa
ver, miles of r'd opor,

EARNINGS,

Frolght revenue
Pagsongor rovenuo. ..
Tat,, Inel, other roy.
nsea—Malnt.way
alnt, of equipm’t.
Traffle exponses- ..
Transportation exp.

Tot.exp, tucloth. |

u from rallrond
Unmllmubln rovente .

Nat after taxeu. &e.| &

Nob after ronts. - -coun
Aver, mllu of r'd opor.

|t|zed for FRASER
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Tarmmal RR Assnc n of St Louis
Torminal Railroad Assoclation of 8t Lonis
—Manth of April— —Jan. | {o April 30—
1022, 1921. 1922. 21

600
203,71

8t Lou!u Mnrchunts Bridge Terminal
——Mimth of April—— —Jan. 1 to Aprit 30—
1022, 19 1922, 1921,

230,587

311824
211 G185
1275

' ——.\.ﬂ}urh of A

Union Pacific System

Union Pacific

{Jrj.f-—— —Jan. 1 1o April 30—
2 102: D2].

EA >1I‘<.Ji"|
J87 162
HOs

35,334
7,085
l'.nl!
i, a08
l A7
3,865

2;
al “a.bo0.a0:
3,014

024,652 “B.017. 701

3,614 .I,bhd

Oregon Short Line

J'II"U"]?J af z'l.]'”af-—— —=Jiih. 1'lo 1:1“! 30—
1921 1922, 119 83

42,

3
I.!inl .EH B
126,694

“ ']?uil-!il

Oregon-Washington R
—Muanth of Agrir——
l!l%’z. 1821,

Navigation
. 1 ta April &)
932 1021,

6,011,910,
2.001.8

e el

s

L

Texas & Pacific

——o—.’ljnum of .-lgrf!--— ';"33.. 11t aip;%-’lm—-
3 B ASG4S
- J ﬂbQ.n 10
'I,?.?"
l (3,480
2'32‘2.4![
221,416
5.358.310

1018507
731,807

H?i ‘]i‘?
20,

\ '-IJS
1100444
2,611,195 |
T

;24

7467

1,008,107
. 7 1,354,283
a10,461
1.450

=A00.101  a1a,103,
1052 1,052 1,047

Toledo St Louis & Western
e Mt th 0f A nri!——- —Jan. 1 to April 30—|]-
1022, l')i... lﬂgl.

3

04 2,847,200 2,627 850!
?'rr 502 00,108 ~'117,580|
73, F080,600 Z870,708
382,503

636,565
20,4051

H03.300

AT i
:H’i'\! 1013

0an,q12
156,000
H26

RN
134,000

213,082
454

Ulster & Delaware
_.-._.Afa:rr}ﬂl ol r‘l};;li'--'— -‘I{Egil (1] ll;rlirﬂ A0

220,063 23'.3RH
0l075 7408

427,068
66,002
HE 25D

713

205.161

01,
19 (! Ili
3 lru

86,1068
138

Pennsylvania)

— Jn{:. 1o April An—

021,

—24.088 T
128

Union RR (of
—Month nf April——
1922, 1921

D25
:HS. i?l‘l
342,201

_an 133 ___mm‘l. 4

146

_1.201.582 1807097

TI8,000  —
=y i‘uﬁ

153,004 11,007,450

|

— 302 208

'-%s..mu
218

2,2

‘J’.‘

05,472
i) iy )'

2,224

8t Joseph &
—Month of A —
iwgs " b5y

Gra.n_d Island
—Jonc 1 o April 30— |
1022, 1021.

209,537 207,040
5,436 27,380

Wabash
Mur;.*h of = t{pm— —J;;u.

L to April 30—
22, 1921, 1922; 1921,

L

1 s
S0, 7o
!lul h,ﬂ
1

'}'

-

';u 030
72
Western Maryland

-r._mmm of 4 \‘;mf——- —Jan. 1 (0 April 30—
1922 1921, 1029, 1921.
5.4756,550
307,870
Li % IH‘ |N!‘J

A0, 02
10000
— 306 602
242

257,

ll‘]'

Western Ry of Alabama
—Month of Morch— —Jan. 1 to Mar. 31—-
1922, 1921, 1922, 1921

10‘!.633 300,497
73.630 174.671

30‘6.58

$
114,230 $59'3

80,670

"‘ﬁl) 619

20,6300
202, J!“

10,6 hl
10, lﬂ(l

131,82

183,394
10,488

440,954

544,006 — 595, 43i

173 glg
2»!0.6;

112;301
Ba4450

208, ﬂU]_ 16,71
176,041

136,440/~

43,007
11,912 71,019
03

104,920

51,289
266

Utah
—Muonth of April— —Jan. 1 1o April 30—
1922. 1521- 1922, 1021.
03,769
750
08344

12,9103
Ju.“ﬂ I

410
23,713
kY L1 - -
20,991 © —1,454
7,690 5, IlJﬂ

471,213
4.005

481,048

116072 |
324 Iiil
5] 407

54

-.ll

fL.ﬂS
10z

Vicksburg Shreveport & Pacific
——=Manth af April— —Jan. 1 o dprll a0~
lu;a. 1{121. 1923, 1921,

771,037
'uu.m'

"!un:' S TRTRIDLS 'zs.n-u_i
piE 102 05

91&9']\
342,427

a1l s.-.": -

= 570,362
26,40

2 _'_'lns,ij_L 7
008
8,801

702

47
133 a3
Wheellng & I.ake Erlo

11 rij— —Jan. I.Eadprfl'iﬂ—
a1, 1922 1921,

5
53;-.'.hlll.l 311119.-1;0 3,256,116
7 '5 328,320
3 H-‘.Ni 607

485,823
5.274
20,175

35,008
3?‘?3":?5‘

05,000
1.878:316
5,721,958

=175.048
302,762

80,740 70,731 _ 507,124 —128,104
70,450 " 70,240 602,516 —101,504
511 511 511 511
Wichite Falls & Northwestern{
Aonth of April— —Jan. 1 to April 30—
922, f21. 1922. 1021.
381,058
83,166

1449 487
25,302

l..‘.!ll'! 051
| ;. JO!'I

154,000
30,755
28 488

1.218
v6.001

470, ‘J"H
5

150 ts"'
=33
10, ‘;M\

L&

3T, l"ﬂ?

a8, ?z
I

131 5‘.'I
102,201
171

Virginian

—Manth of A Jrif-— i,
1922, 6 1822,

147 'IlH.u—l“l
2,183

T M..?.‘ili

1.-J'H a0
BOTOL

1y .f..!.-.nud
ll 4,623
201, 103
10:752 04,476
__BISWAT 426,040
_DOB108 K00
I 81’ Ak, 0
1163 R!l\ 95107

__"2 il —
20810
328

Yazon & Missisaippl Valley

|| —Month uf - \gni-—- —Jen: 1 le April 30—
0‘21 1921, 1923. 1021.

4.201.7 5,163
21,224 dz" 44.323
75,880, 80,159
1.300, 4\]9 (06,198
711 4.148
301
077
151

45

B!
L.
)

8503, 5-‘.‘7
‘_.5_.2‘3 78 :iﬁﬁ

;13

6
_HEB IR0

830,512 2072404
g2, ﬁﬂ 1

.EF- 150 333,350

W

“Bo7,200 2,120, USil
20 626

i ﬂi
1,38 11381

-




RATLWAY EARNINGS

[Vor. 114,

COMPANY RETURNS

All the figures In the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce Commls.

elon at Washington.

A few railroad companies also issue monthly statements of their own, and sometimes these company state-

ments go beyond the requirements of the Commission and give added items of information. Besides this, a number of companiea
—notably the Pennsylvania Railroad—issue consolidated statements, showing results for the system as a whole, whereas the Com.
meree Commission requires returns from each constituent road separately.

It 18 our purposs that each issue of the “Railway Barnings Section' shall furnish an absolutely complete record of all monthly

ceturnsg, in whatever form issued, that may be put out by any steam railroad in the United States.

Accordingly, we bring to-

gether here all the company statements where they differ in any way from the returns to the Commission, or where they embraog

more faota than are contained in such returns,

It should be distinetly understood that where the company stalements are identical with those rendered to the Commerce Commission,

and do not include any additional items, we do not underlake to repeal them here.
amnng the detailed statements on preceding pages, which include every steam road that is obliged to make monthly returns lo the

Bellefonte Csntral
—Adfonth of March— —Jan. 1 (o Mar, 31—
1921. 1920, 1922, 1921,

Groes receiptieceeccas -n
211y ¢ VATV e

Canadian Poacific
—Month uf April— —<fan;, 1ta - April 30—
1624, 1022, 1921,
=

rons BATRINEN -« v ceeomm e -~ 12381,370 13,761 Q05 5RTO1,
Working exponscs .. -~ 4

Neot profite- - oo cavaa

Fonda Johnstown & CGloveraville
Manth of Aprii—
1923, 121,
%

Aprit 40
1w
g
Idalad
10010
Tihd
10

Uperaling Income—
Frelghe revanus .
Pagsenger ravenue
Pasganger rev.—electric division. .
A1l other rev. from transportation ..
Rev. from ather rallway operationy
Total operating rovenues_ . ...
Ballway oper. exp. (not Incl, taxes)
Netrav. from rallway operations
Aallway tax acorusls. oo cacmnaaa
Rallway oparating Income. .. ccau
Miscel. oper. lncoms (or 1088) <~ .-
Total oporating Income . . cua-.
Non-operating Incoms. .
Gross Income
Deduct—Rents for leased rosds. - :
Other rents acerued—deblite. ..o
Interest on funded debt________
Intérest on unfunded debt. ...
Miseel, inc. charges (Fod. taxea)
Total deductions from gross Ine.

Net Income

3,445
24,601
764
1 31,608 281027
—1,085 = ©59.135

illinois Central System

(Inchiding Yazoo & Misalzaippl Valley)

——Afonih of Aprift— T
23 1921. 1922,

0,151 fi. 166

- 1 5

Ballway operating reveniies. 11 868,380 15,052,005 51,216,499 5

Ry. op. exp. & upcoll, ry. revs.... U,414,307 109687 301,352

- 4 T R R s e - 1015492 T2 02,981

Rallway operablng 10Come. ...~ 1
Bqulp, & joint facllity rents not. -

Average milod opernted. o oeeu- 6,100

The Kansas City Southern
(Tncluding Tezarkans & Fort Smith)
—Muonth of April— —Jan, 1 to April 30—
1022 1021 lll'%!‘:. 1921,

GrOBS FUVOUUD. - caceman S 1511618 1A6LT42
Operating expenass oo —oo—o-—-— L 106050 1.302.700

Mot revenuos T BTAA08  ADDOTL
LIS

i kIR o
Operating Income. ... ... 2 A14.865

Missouri Kansas & Texas

——Mmith of A pril—y —,
1023, FH2Ls

Mlles operated (average) BTAT $. T8
Operating rovenie. ceeema- +.193,

Oparnting axponses_ _
Net operating revenus
Taxes accrted. oo onena i
Operating Income i e
Deduc. from [ncome, less other ne

| T e R R R

#,784
4,593,681
= A 30,590

B05 407
2,400 208
BV7 . 160

b 1,882,120

8t. Louis-San Francisco
(locluding Subsidiary Lines)
—Mimih of April—
1922: 16'.31
MUSSES wrcennrnnancmnmaecneman 0,165

Frelghtrevenue. . oooeeeee oo 4,583,815
PRESENROr FBVOOUO. o eenaaanaa 1,40 b
Miscellaneous rovenUMH. - oceneaaa  GI5,525
Total operating revenues_._.... H.650,752 G10,823
Maintenance of way and structures 1,053,725 817,207 498,23
Maintensnco of equipment....... 1,327481  1.446,663 1
&nm ortatlon eXpense. ... ... 2{1‘:}.1!513! 2,830,542 ri!

—Jan, L te April 30—
S e by 1

5,165 5,165 5,105

L £

18,080,575 19,350 4890

8428817 T,145,107

1,945,431 1,863,340

28 488 007

3,805,631

0,643,500

12.170,230G

ot
7,030

6,78 623

y 50507518
1,222,063
4,769,731

Total opers g OXPEses. .. ... 5,085,208 5,373,850 10,475,350
Taxes. hire of equlp., foint faciiléy . REy
351,435 221.510 1,188,730

renta (leas other lncome) .
Balanca avadable for rentals, sink.
funds, fxed charges, &e-.-...- 1,214,100 1,100,224 4,948,532

In auch cases the reader must look for the figures
Cammiassion

Pennsylvania System
—Manth of-April—
1922,
=

—Jan. 1 to. April 30—
t

R R o m e e e e
All other transportatlon
Ineldantal
Joing faeiity—Cradit.
Jolnt facility—Dabit .
Rallway oparating rovenuos. - .02, L2
Expenses—
Maintensnce of way and steucturet 7
Malntennnes of equipment. . ... -.13,
Traille - -
Transportation - __ (
Miscollaneous operatio L / B4 21 3,0 ()}
al 4 L50.08 6,058 (5,207
i 21.T
Rallwiy operating expettsos. . .43,121,52

Net rav, from rallway operations £.04(

Rallway tax accrunls i

Uncollectible rallwisy revonues. . -
Rallway operating [neomes

Equipment rents—Net debit. ...

Jolnt racility rents—Net deblt_ - -

Not rallway operating Income. . §,147,307 1104452

St. Louiz Southwostern
(Includinig Bt Louls Southwaatern of

—Afinth of Mareh—
1922, 193],

Taxas)
—Jan, 1.ta Mar. 31—
1923: 1921

Dperating revoennes ... P
Opernting expenses. .. -
Nob OVaNUe. e msscurcans s amsm
Deduct tax ueer. & uncoll. ry. rov.
Rallway oparating income. <
Add non-operating lncoms ‘ [ 37T
Giross Incomo. —- - -~ - --- b 330,248 081,619
Deduet interest, rontals, &e. < 2 137 87,620
Nat Income L1E.043

.62

Southern Pacific
—Afonth of April— —Jan. 1 o April 30—
1 1921, 1822, 1921,
‘Sl 223 11,262

Avarage miles of road operated. .. ]

Expriss.

All other transportatl
Incldental

Joint faclilty—C

Joint facility—Debit._ _

Rallway operating revenues._ .

Expenses—

Malrtenance of way and structures 3,0
Mulntonsnes of squipment. - .- - a7
T'rafflc

Transportation -

Mizcollansous -

Goneral. o emooa.. e T
Transp'n for Investment—Cr-..
Rallway operatiog oxpenses

T COIT O o e e s b et
Nat rov, from filway operstl
Rallway tax acorunle - .. -
Uncolléctiblo railwny revenues
Eauipment renta (not)

.I‘nim. faellity rent (not) . oo aaas

Neat rallway operatiog lncomo. . o,

Rullway operafine oxpens=s for Aupost 102(
Labor Board award amounting to $0.020.000, al: ¥
iy e neccunts for thnt manth secount of varlans unaadited Habilities ny
Lo the giaean ey peslod .

15,050
530
70,381

6570

3,317,804
150,074
.63
217,316

—Q L1

Ineluded back pay necount of
the sriount of reseryes sob l.l(p
inlicnhie

Union Pacific
—Muonth o April—= —Jan, 1 fo April 30—
1922 1921 1 1021,
3065 0,366
: 1 3

Average mlies of road operated__.
Opernting Rovenuegs—
Freightrovenue
Passenger rovenus._ ...
Mall ravenus -
Express revenie. ... - 08, H8: ¥ i
Allother transportation Ly 30 0412
Ingidental conc et e e emae == ! 15
Rallway operating revenues. ... 53,002,442
Operiating Expenses—
Malntenance of way and structtres 0,008,540
Maintenance of equipment_- ... _11. 740,153
Traflic - - 1,078.024
Trunsportation - - coi-aooaoa-c15,731 882
Miscellnneous operation 1,061,770
BOneAl e e i erummaneseme 000,870
Transport'n for Inyvestment—Cr.. —20.878 L
Rallway operating expenses_.__41,573. ' W 8 10,
INeome=— o eec-" 12, i 3,422 X 3,000,150
Net rav, from rallway operations_ . d ;
Rallway tax anccruals 4 4,227,063 1,134,130 802,659
Uneollectible rallway revenues. ... 2,688 14
Rallway operating income 0,833,671 1,170,830
Equipment rents, net. ... o< —820414  —03,409
Jolnt facility rent, net.... 270,058 04,920
45 5,728,200 1,017411
80,59

Y00 .45

0,271,638
2,500,080
Baiar

b T S s e e SR R 2,52-1.:&;}%
Oper. ratlo (revenues over exp.) .. 7.

itized for FRASER
p://fraser.stlouisfed.org/




NET INCOME UNDER GOVERNMENT CONTROL
AS COMPARED WITH THE GUARANTEED RENTAL.

From tabulations prepared by the United States Railroad Administration we have compiled the [ollmving statameni

ghowing for all of the

Government Guarantead Rental.
The eompilation enables any one to sco whather during the period of Government control any glven road was operated

at a losg or profit to the Government and the exteut of such loss or
eases did the Government derive a profit from the operation of the roads,
net income for the three-year “test'

Government agreed to pay to the roai

Jlass 1 roads—that is, all roads whose gross revenues from rdailway operations exceed $1,000
annum—tha Net Federal Income for the calendar yeara 1019 and 1018, in comparison with the “Standard Return.”

ll)rr-l'lt..
The Standard

L0060 per
or

1t will be observed that only in & few exceptional

Return represents the zwumgq

Yurm-l that is, the three yeara ending June 30 1917, this being the Ineome which t
8 a8 compensgation for the nse of their property.

"Phe 1919 and 1018 figures of Federal Net Incoma, the Railroad Administration states, have been taken from the monthly
caturns which the ronds are requirad to file with the Inter-State Commerce Commission and which are given from month

to month in thig publication.

The figures referred to represent only the last item in these returns,

Any one degiring the

full detaila for the different roads, including gross revenues, expenses, &o., will find them in the lssue of this publication

for March 13 18920.

Avercge —Net Federal Income—
Adiles

Eastorn Beglon.

New England Digirici—
Bangor & Aroostook. cac- o=
Hoston & Albany-cccancacn-
Boaton & Malno. . - . cacaeas
Captral New England.
entral Vermonb.
Grand Trunk In N ew
Malno Qontral___. i3
M. Y, N, H, & Hartford. . -
Rotland

of Road.
A3
304

2,470
30
:s m

1 ‘f8g
115

’m:tnrr $IE ’r}s defis1. 761

Btandard
Raturn
1918, Entire Year

s
anz11T 1 ass.na
#,232/010 4,063,131

3,677,108 1, w.; 5400 s,sse.uu
def163:188 7,768 1,468,134
defs71, 305 qefn80. 469 828,625

el760,604 defl 105,677 0604271

2,965,897
17,178,367

11023883

1910,

107,731
1,951,108

.820

7,760,005
229, 053

49,105

8,008

_1:‘.'?7(».-”8 10,227, 501 38,901,003

Central District—
Ani Arbor an1
Hufralo Rochester & -
Dolnwarg & Hudson
Delawnre Lack, & Westorn. ,
Detrolt & Maekinne_ ...,
Dotrolt & Toledo Bhore Lloe.
firle tnel. Chloago & iirlo). .
Grand Trunk Western Lines.
Loablgh & Hudson Hives,
Lahigh & Neaw Bogland
Lehigh Valley.__
Mlchigan Cantral
\10n0mm?wh, S a0y 1Y e
MNew York Central .. .o
N. Y. Chicago & . Lonlb._..
N. Y- Ontarfo & Westarn. ...

N. ¥. Busquebanns f& Wests

e (inel, W. D, & XY ... 226

Pore, Morquetta____ .. i
Plttaburgh & Lake Erle. .
Plttsburgh & Bhawmut_. . ...
Plitsburgh & West Virginia_ .
Ulster & DEInWAre. oo —nume=
Wabiash

\‘1’9!5
82
02
4,268
1, Ll‘.'};!

1, Ul\
i3

120
w.hnd

675,137 526 680

ﬁqu detl 076,870
P 875

aef82,596

016,852 Vi
1,030,870 dofs 250,668
2,409,600 203

0,201

10, urm u‘-l'
48.’.".UI,TIII
4,048,031

706,047

aderigs, ﬂi’]l

01, TS!‘.‘ 400
ﬂ a13,887
2,103,589

999,943

: 4,749,196
H80/183 8,080,219
190438 613,261
Ael319.051 237,010
QA157,778 126,009
3714172 6,846,810

it

b o113 RS — - 1.1

103.’!!1.503 100,009,450 143,789,088

Ohfo-Tndiana Districl—
Unleago Indiasapalls & Lonlsy
Incinnaul Indinnaa & West, .
ncinnat! Mort ern.-....-.
Qleve. Clo, Ohiloago & B, L.
Dutrolt T nleutu & Iranton....
Hockin --------..-.
Eannw n&. M rhlgan 2
Lako Xrie & W

Toledo St. Louls & Westérn. -
Wheellng & Lake Erle (lncl.
Loraln & West Viegina). -

537

415,831 &
dots00,797 R

_ d0alfo]

031 513
ﬁol’
23
03
detf17,00

700,640 1,248121%
1,000,868 1,102,764

J

1
dnf.'lﬂ H

7

'994,294
1,723,315

Total. . .-«

16,909,457 22,820,100 1,809,703

Grand total;, Eastern ceglon. 37,460

129,206,408

142,147,060 203,449,078

Alloghen Euilon.
dallimore & Ohl nel. o
& Coke)--..

(,.umlwlun{l v nllny._ o
Graod Ruplrln & Indlans... ..
Lun“g Talnnd

]‘h\lmh-“phin & Mortolk
Ponxmylvnnla s enanpdede D
Pennsylvaoia West.o .. ... 1
ehiladelphls & Rosol

aus
182

41
?55
Ataten TEland Rapld Transit. .

Western Marylsod . .
Waost Jersey & Boashore. .

TR 1,620 f
Pittshs Olo. Ohle, & 86, Lowls 2. Gﬁldofz agé Al
ﬁ

o 1} PSS —— wan=wn=lP 840

56,000,014
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BrLAIR & Co.

INCORPORATED

24 BROAD STREET
NEW YORK

Boston Buffalo Chicago
Cleveland Detroit Los Angdeles
Milwaukee Philadelphia Pittsburg

Rochester San Francisco St. Louis
Scranton Syracuse

INVESTMENT SECURITIES
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3,593 Municipal Issues, Totaling $480,959,418

have been prepared and certified to by this Company

1

THE ADVANTAGES OF OUR PLAN ARE

. To furnish municipalities proteetion against
over-issue, forgery or payment of fraudulent
coupons.

. To relieve municipal officials and others of
all responsibility and details in connection
with bond issues.

To supply the highest grade of water-
marked paper, engraving and workmanship
at a minimum cost,

4. To render investment in municipal securities

popular as well as safe by the assurance
through ecertification that every safeguard
has been exercised in their preparation.

5. To provide assistance in selling bonds.

5. To have available in the Company’s files a

racord of all details incident to each issue.

UNITED STATES
MORTGAGE & TRUST COMPANY

NEW YORK

Capital, Surplus and Undivided
Profits $7,000,000

General Banking and Trust Service

it o —
2 2 e _ar — —
T —— — —

MUNICIPAL BONDS

Exempt from the Federal Income Tax

Send for our latest revised list

William R.(ompton (ompany

New York INVESTMENT BONDS
14 Wall Street
Chicago
105 S. La Salle Street

St. Louia
Compton Bldg.
Cincinnati
305 Union Trust Bldg.

New Orleans
602 Hibernia Bank Bldg.

A Diversified List of Standard Investment Bonds

is prepared by us at frequent intervals. These lists
give current quotations of securities that are in favor
with private investors and institutions. This list
might prove helpful in choosing your investments.

Send for a Copy

A. B. Leach & Co., Inc.

Investment Securilies

62 Cedar St., New York 105 So. La Salle St., Chicago
Philadelphia Buffalo Baltimore Dotroit
Minneapolis Boston Cleveland Pittsburgh
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SHORT TERM NOTES
ACCEPTANCES

Our latest investment recommen-
dations will be sent upon request

THE NATIONAL CITY COMPANY

Main Office NarioNnan Crry BANk Buinping
Uptown Office 428D Sv. and MApISON AVE.
[NATIONAL CITY BUILDING]

Offices in more than fifty cities

KOUNTZE BROTHERS

141 Broadway, New York

Bonds for Investment Letters of Credit

foreign Exchange Accounts Accepted

PRINCIPAL FOREIGN CORRESPONDENTS

The London Joint City & Midland Bank, Ltd., London
Comptoir National d’Escompte de Paris, Paris

Banca Commercial [taliano, Palermo

Dresdner Bank, Berlin

Banca Calamarte, Madrid

Mexico City Banking Corporation, Mexico

bitized for FRASER
p://fraser.stlouisfed.org/






