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and expenses of United States railroads for the latest month (March) and

for the calendar year to date, including said month. The table embraces

every steam operating railroad in the country which is obliged to make monthly
reports to the Inter-State Commerce Commission at Washington. Relurns are now
required only from carriers whose railway operaling revenues, or gross earnings, ezceed $1,-
000,000 per annum.

THIS entire publication is devoted to a presentation of the reports of earnings

The figures are a transeript of the sworn returns on file at Washing-
Sworn Returns. ton. They have the further advantage of uniformity of method
and classification. Every company is obliged to make up its returns on the same bagis
and in the same way as every other company.

Earnings The “Chronicle’” has always made a specialty of weekly and monthly
Otiv Snecialt roports of railroad earnings, and for nearly fifty years its weekl

p Y+ and monthly summaries have been everywhere accepted as suthori-
tative, The present publication is in continuation of this work,

Full Details These Inter-State Commerce returns also make it possible for us
L] AL to present full details of both the revenues and expenses. Besides
showing total gross earnings, we indicate separately the passenger and the freight
revenues. In the case of the expenditures we report the outlays for both maintenance
of way and maintenance of equipment as well as the traffic and transportation expenses,
We also show the railway tax accruals and the net earnings after the deduetion of such
taxes and also the deduction of the comparatively trifling item of uncolleetible railway
revenues, In addition, we indicate the net earnings remaining after the deduction of
certain rents, namely equipment rents and joint facility rent. We conclude by giving
the miles operated on which the earnings are based.

The eents we have necessarily been obliged to discard altogether, and
Cents Discarded. if in any case the results should happen to vary a dollar, one wfay or
the other, from exact proof, the reason for the variance will be found in that eireumstance.

To make this publicatien absolutely complete, we add statements
E;Jsl::péil:)é;letuma at the end to show algo the figures isauqd b.y the eompanies them-
selves, where they are made up on a basis different from that of the
Commerce Commission returns, or where they give additional items of information, or
where, as sometimes happens, figures are issued by the companies in eonsolidated form,
80 a8 to show results for the system as a whole, instead of each constituent road separately.

The matter contained in this extra and novel publieation is entirely
ggrﬁ?ni%fiums additional to the comprehensive reports of earnings we furnish in

the “Chronicle” from week to week. All the returns of the leading
roads, and also all weekly figures of gross earnings, are printed regularly and promptly
in the ‘‘Chronicle’” as soon as received. But in addition we issue once & month—say
about the 15th—this special publication, furnishing a sort of compendium of earninge
in which we bring together all the returns for the latest month which are available.

Only for As in the case of our numerous other Supplements or “Sections,”
Subscribers all of which are expensive publications, the “Railway Karnings
R Section” will be furnished only to “Chronicle” subscribers. These
will receive it free of charge, one copy going with each subseription. It will be imn-
possible to obtain copies in any other way, as none will be printed for general sale,

WILLIAM B. DANA COMPANY, PUBLISHERS

NEW YORK
90 PiNB STREET 136-138-140 I'roNT STRERT
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RATILWAY EARNINGS

GENERAIL INDEX
TO ROADS APPEARING IN THIS SECTION.

Name—
Akron Canton & Youngstown
Alabama & Vieksburg
Alabama Great Southern, See Southern.12
Ann Arbor 4
Arizona Kastern, See Southern Pacific_12
Atchison Topeka & Santa Fe
Atlants & Weat Point
Atlanta Birmingham & Atlauntic
Atlantio & St. Law. See Grd, Trk. Bys. 7
Atlantie City
Atlantio Coast Line
Atlantio Steamship Lines. Sees So. Pag.12
Baltimore & Ohi0 - cccmacaaaacaao-a-- 4
Baltimore & Ohio Chisago Terminal..__ 4
Baltimore Ches. & Atlantio. See Penn.1(
Bangor & Aroostook 4
Beaum. Sour Lake & Western. See New
Orleans Texas & Mexico. - o ____ 9
Bellefonte Central
Belt Railway of Chicago
Besgemer & Lake Erie
Bingham & Garfield
Boston & Maine
Brooklyn Eastern Distriet Term
Buffalo & Susquehanna
Buffalo Rochester & Pittsburgh
Canadian Paeifio
Carolina Clinchfield & Ohio. - - —--- 5
Central New FEngland
Central of Goorgia
Central RR. of New Jersey
Central Vermont
Charleaton & West Carolina
Chesapeake & Ohio Lines. oo~ -~
Chicago & Alton
Chicago & Bastern Ilinois
Chicago & Erie, See Eria
Chicago & North Western
Chioago Burlington & Quincy
Chieago Det. & Can. Grand Trk.
Bee Grand Trunk System
Chioago Clreat Weatern
Chicago Indianapolis & Louisville-.____ 5
Chicago Junation
Chinago Milwankea & 8t. Paul
Chipago Peoria & Bt, Lonis RR________ !
Chicago Rovk Teland & Gulf
Chieago Rock Island & Paoific
Chicago St. Paul Minn. & Omaha
Chio, Teorre Ha.& South, Sea C, M, &St P.
Cincinnati Indianapolis & Western
Cineinnati Lebanon & North. Ses Penn_10
Cina. New Oro. & Texas Pac. See South-12
Cinoinnati Northern. See N, Y. Central. 9
Clevel, Cino. Chic, &8t L, S8ee N. Y. C. 0
Conl & Coke. See Baltimore & Ohio._. 4
Colorado & Sonthern—— . ___________ 6
Columbus & Greenvilla,  See Mah, & 0. 9
Cumberland Valley & Martinsburg. . __ 6
Delaware & Hidson 6
Dolaware Lackawanna & Wostern.____ 6
Denver & Rio Grando
Denver & Sult Lake
Detroit & Maekinad o - eeo oo
Detroit & Toledo Shore Line
Det, Gr. Hav. & Mil. See Gr. Tr. Sys. 7
Datroit Toledo & Ironton
Duluth & Iron Range
Duluth Missabe & Northern
Duluth South Shore & Atlantic
Duluth Winnipeg & Pacifio
Bast St, Lonis Conneoting

Name—
[l Paso & Southwestern
Flgin Joliet & Eastern

Florida East Coast

[Fonda Johnstown & Gloversville

Fort Smith & Western

Fort Worth & Den. City. SeeCol.& Sou. 6

Ft. Worth & Rio Gr. See St. L.-S. F__11

CGalv. Harrisb. & San Ant. See Sou. Pac,12

Galveston Wharf 7

Georgia

Georgia & Florida

Georgia Southern & IMa. See Southern. .12

Grand Rapids & Indiana, See Penn___10

Grand Trunk System

Grand Trunk Western

Great Northern

Green Bay & Western

Gulf & Ship Island

Gulr Colo. & Santa Fa.

Gulf Mobile & Northern

Hoeking Valley

Houston & Texas Cent. 8See Sou. Pac..12

Houston East & West Tex. See So. Pac.12

Ilinois Central

Indians Harbor Belt. See N. Y. Central- ©

International & Great Northern 7

Internntional Ry. Co. of Me_ ... 8

Kanawha & Mich. Sea N, Y. Cent____10

Kansas City Mexico & Orient BER._____ 8

Kan. City Mex & Orient Ry. Co.of Tex. 8

Kansas City Southern 8 and 14

Kansas City Terminal

Kansag Oklahoma & Gulf

Lake Hrie & West. See N. ¥. Cent.._-10

Lake Superior & Ishpeming 8

Laka Terminal

Lehigh & Hudson River- ..o ——---- 8

Lehigh & New England 8

Lehigh Valley

Long Island.

Tos Angeles & Salt Lake

Louisiana & Arkansas

Louisiana Railway & Navigation Co._.- 8

Louisians Western. See Southern Pac. 12

Lionisville & Nashvillo. - o oo ccccmaaaae 8

Lonisville Henderson & St. Louis_____ 8

Maine Central

Maryland Delaw. & Virginia. See Penn_10

Michigan Cent. See N. Y. Central .- __10

Midland Valley

Minneapolis & Si. Louis

Minneapolis St Panl & 8. 5. M_______ ]

Mississippi Central. - oae oo a

Missonri & North Arkansas__ .o .- 9

Missouri Kansas & Texus. .- 9 and 14

Missouri Kansas & Tox. Ry. of Texas_. 9

Migsontl Paaitios s o il e aaan 9

Mahbile & Ohio

Monongahela. Ses Ponnsylvania

Monongahela Connecting

Montour

Morgan’s Louis. & Tesas RR. & BS. Co.
See Southern Pagific 2

Nashville Chattanooga & St. Louis.___ §

Novada Northern

Nowburgh & SBouth Shore— - oo 9

Naw Jersoy & New York, See Frie_._ 7

Now Orleans & North East. See South.12

Now Orleans Great Northern 9

Now Orleans Texas & Mexico_ -« -- ]

New York Contral 9

See Atchison__ 4

Name—
New York Chicago & St., Louis
New York Conneoting
New York New Haven & Hartford_ .10
New York Ontario & Western 0
New York Phila. & Norfolk. Ses Penn__11
New York Susquehanna & Western...-10
Norfolk & Western 10
Norfolk Southern
Northern Alabama.
Northern Pacific
Northwestern Pacifio
Oregon Short Line. See Union Pacific__13
Oregon-Wash, RR, & Nav. See Un. Paa_13
Panhandle & Santa Fe. See Atchison__ 4
Peonnsylvania Railroad and Co-_10 and 14
Peoria & Pekin Union 11
Pere Marquette
Perkiomen
Philadelphia & Reading Ry
Pittsh. & L. E. See N.Y. Central
Pitts. Cin. Chie. & St. Louis. See Penn.11
Pittshurgh Shawmut & Northern
Pittsburgh & Shawmut
Pittsburgh & West Virginis
Port Reading
Quincy Omaha & Kansas City
Richmond Fredericksburg & Potomae. 11
Rutland
St. Joseph & Grand Isl. See Union Pao_13
St. Louis-San Franoisco
St. L. Brownsv.& Mox, 8¢ N.O.T.&M_ 8
St. Louis Merchants Bridge & Terminal.
Ses Terminnl Association of St. Lonis.18
8t, Lounis San Franeisco & Texas. Sea
St. Louis-San Franciseo
8t. Louis Southwestern
8t.Lonis 8, W.Ry.of Tex.See 5t.L.&S.W.11
8t. Louis Transfer
San Antonio & Aransas Pass
San Antonio Uvalde & Gulf
BSeaboard Air Line

Spokane International

Spokane Portland & Seaftle

Staten Island Rapid Transit

Tennessee Central

Terminal Railrosd Assn. of St. Louis..13

Texarkana & Ft. Smith, Ses Kan. C.8o. 8

Toaxas & New Orleans. Sez So. Pao_-.-12

Texas & Pacifio 3

Tol. & Ohio Cent.

Tol. Peoria & West,

Toledo St. Louis & Western

Trinity & Brazos Valley. Sees Colorado
& Bouthern

Ulster & Delaware

Union RR. (of Pennsylvania)

Union Pacifio

Virginian

Wabash

West Jersey & Seashore.

Westorn Maryland

Westarn Pacific

Western Railway of Alabama
Wheeling & Lake Erie

Wichita Falls & Northwestern
Wichita Valley. See Col. & Bou
Yazoo & Mississippi Valley-...--.




RAILWAY EARNINGS [Vor. 114,

REVENUE RETURNS OF

UNITED STATES RAILROADS

FOR MARCH AND FOR THE THREE MONTHS ENDING WITH MARCH.

In the following we furnish detailed figures of earnings and expenses for March 1922, as compared with
March 1921, and also for the three months ending with March in the two years, of every steam railroad
in the United States which is obliged to file monthly returns of earnings and expenses with the Inter-State
Commerce Commission at Washington,

It should be understood, however, that the Inter-State Commerce Commission now requires monthly reports
only from roads whose gross railway operating revenues exceed $1,000,000 per annum. Prior to the taking over
of the roads by the Government, or, to be strictly accurate, prior to the call for the March 1018 reports, monthly
returns were required from all carriers having railway operating revenues in excess of $100,000 per annum,

In the closing page of this publication—page 14—e also give the Company returns where these differ in any
way from the Commerce Commission returns or embrace more facts than are contained in the latter.

Akron Canton & Youngstown Ann Arbor | Baltimore &Ohio
—Month of March— —Jan. 1 to Mar. 31—||—>Month of March— —.Jan, | to Mur, 3[—-1 Includes Ooal & Coke
EARNINGS. m'i'z, w; : 1022, I'AEL m‘éz. 1921, I!J;’;:. Iﬁ:él. —.}Ir’r:emn af M;rlnlr)clh—» -——J;:r}l; 1 to .Elfc‘:'r. i b
£ 1022, n21. 22 ;
Frelght ravenue._____ 178,131 A77,264 248,108 75,2 080,160 01,1381115,663,128 12,657,112 30,247,488 88.020,243
nger roventa. 1,653 4.341 5,404 2 22 122,653 80,000 | 2,001 616 2622451 6,010,211 7,461,065

48,238,910

Tot., lnel, other rev.| 186,060 3,076 501,001  206,433|| 431,003 880 1,123.800 (18,614,749 16,217,300
Expanses—Malnt. way 14,644 ‘ 44,6 54,240 131 0711 2,200,060 14H6,108

alnt. of equipm’t. 19,960 56,2 58,848 4 8258 BO7H 4,507,048, 3,853,701 1
Tra BXpOnSes . . . 5,572 T A, 15 0762 28,584 2552 306,660 280,500 304,018
Transportation exp . 16,885 55 31,197 | 207 104,770 541,181 083,009 | 6,805,581 7488771 10,311,572 23,0 2,891
Tat.exp..Incl.oth. 15,607 a7 60 i 14,453,678 13,280,161 38,200,452 42 474,120
Not from rallroad ... _ ol 102,748 a9 304 101,171 T 2,037,245 0,618,720 5,764,700
.y 10,200 20,400 7,600 55, 741,35 567,064 2,061,183 1,750.311
12 21 3 762 15380 10,187

Not after taxss, &e. | 82 200 3,791 306,775 _—14,487|| 89,636 5,510 162,005 — 10916, 5 501 T2.508,630 7,662,100 4,004,203
Net after ronts. .. ... bR, 610 -—lu.lm'g 140,841 4,623 66,088 —7.384 98,774 —28.420 ik 2 2318060 0,075,442 3,285,884
Aver, miles of r*d oper. 170 171 170 203 208 293 203 235 5,184 5,245 5,184

Alabama & Vicksburg Atlanta & West Point B & O Chicago Terminal
—Afonth of Marcli— —Jan. 1 to Mar. 31— Month of March— —Juan, | to Mar. 31—||—Month of Morch— —Jan. 1 to Mar. 31—
EARNINGS, m;i'::. 1921, 1922, 1021, 1922, 1021, 1022, l!};{L 1922, m;z:. 1022, 1921
Frelght revenue_ ... | 145,717 59 p42,227 @93 48,32 .22 250,518 304,736
Pagsanger rovonus. .. 65,367 58,93 162,242 182,114 00 BL.GOW 104373 259.10 o 1
Tot., Inel, other rov. | = 261,446 277.0 781,113~ 850.101 225,319 : 1A 1T 28,170 220,000 o4,
Exponses—Muint. way 42,655 70.9 1183568 193,12 : 30,476 3. 38,500 26814 086 75,000
Inlot. of equipm’t. 40,281 m.g 146,641 224,070 g 5.0¢ : 151,80 31,061 242 : 1220180
(

L2008
9,000

=

7.603
A
Trafflc oxpenses. .. 8,473 9,086 26,402 25519 525 2 2,610 1,330 5,850 4,836
Transportation exp. 02,145 135.051 287,409 389351 v it 94,036 ’ 70,8271 148,385 14 412672 426,047

Tot.exp.,Inel.oth, |~ 167,310 207,747 __ 610,508 875,528 | 150,088 203,423 681,070 |~_243, 035,528 ~HOT, 15
Net from rallroad.._. | 64,136 _:20.”!'-1 111,645 —16,127)] 23,380 21,026 40,601 50,431 28, 43,268 —?3.4“&
Ta = = 22,342 lﬂ.‘l?& ﬁﬂ.i';ls’i! a8,805 9,201 156,617 27.?-’!:';‘

i)
8
22
At
5
I

o ] —208,5
46.650(| 51398 48,455 . 100,603
46 50 s L ety B34 307 4,578
09 12,780 _ 12.881|| - —26.330 _—64,700 |
82T —10,357 ’ 144,234 46,788
03 93 63 01 00
Atchigson To;_:r& Santa Fe System|| Atlanta Birmingham & Atlantic Bangor & Aroostook
Atchison Topeka & Santa Fo —Month of March— —.Jan. 1 to Mar, 31—||—Mon()) of March— —Jan. 1to Mar. 31—
EARNINGS, ——Motith of M’urr.lfa—— —-.imrj:é] o '“%351“— 1'.1:;'2. u‘nfi. m;;.'z. 192]. 1022, 1021, 1022, w-iu.
022 1021, 02], ] ;
Frelghtrovenus._..__| 9,844,707 10,317.8 62,433 28,750,581 280,076 107,348 5.14: 803,304 u'z%;i.msn 1,890,973 1,830,008
Assonger rovenuo...| 3.242.907 3881 \ (853 I_'.‘__._.'_;ﬂ_?_._!?IJ 320180 14,037 40,14 82,104 102,080 233,610 205,430
Tot., Incl. other rev. 14,201,023 15,185,207 76,725 44,405,003 133350, A3 0120630 T 740,148 2,230,188 2,103,333
sponses—Malnt.way 2,18 4,6870.7556 5,311,000 0,071,205 57.8 33,700 167,74 2h 108,016 120,238 5
alnt of squipm's. | 340 861,862 10,450,106 10,301,806/ 86,208 i ; M4 132,44 201,843
Traffic expenses.._| 25 273,002 779,040 819,773 § { 0,5 3,05 5,21 3,120 3815 9
Trangportation exp. | 4, 5,046,315 18 18,161,131 108.166 71,323 ; 231,357 240450 646,937 70580
Tot,exp. focl.oth. | 10,4 5,601 24 39,445,568, 38 _1.013,022 7T . A93,338 __ 602067 1421225 1,832,700
Not from raliroad. ... | 3,244,244 n0,602 7,800,002 4,950,435/ T—13.975 —127.570 —407.636(|" 419,201 143,181 867,008 330,677
21 b P e 348 - 3.081.408 2,554,700 V2 18,115 i 883 7755 87727 158,028 112,812
Uncollectibla revania. )2 12,188 ~ " "'5(100, 214 02 —nid2y {iig 17 178 30
Nat aftor taxes, &o. | 2,211 2,305,252 4,762,450 2,309,527~ —37 42 142,808 —180.400 —462,745/| " 341,081 06,437 708857 — 217 835
Netalter renta. ... : 3,285,508 TA.074,677 2,100,102 S4812 —188.003 —231.300 —438,2001 " 830,064 T 01178 = 715.681 533 503
A'vor. miles of 'd oper, 8,865 8,828 8,558 8,825/ 630 630 630 625 650 025 650
Gult Colorado & Santa Fas | Atlantic City Belt Railway of Chicago
—Alonth of March— —uan. 1 to Mar. 31— |—Afonth of Muorch— —Jan. 1 to Mar. 31—||—Afonth of March— —.Jan. 1 o AMar. 31—
BARNINGSH, 1022, 1921, 1922, 1921. 1922, 1921, 1922, 1021, 11;:;3. "'El' ulg'.*. 1u§.1.

3 3 § $

Frelght rovenne......| 1,204,209 1,516.9 143.103 110,153 336,262 260,007
Dger revenue_..| 280.061 8304 134,015 178220 _ 303.650 _ 127,262 1 =
Tok., lnel, other rev, 2,372, D25 3N1.353 722,080 705,202 b - 431,038 1,481,227
3ﬂnnm—Mulnl.war 1,201, LR6G, 650 52,200 2.4 162,114 01,1185 - 47,161 O A07
alnt. of equipm's. 376,554 640,71 ¥ 2,4 63,328 44,55 - 172,107

3 48,4680 120,440 4,721 q:'" 0 %.1! 24 5 11

Traffle exponses. ; ) 2,24 145 &,
Trausportation oxp. - T 904, 55 198,005 181.882 230,242 220,202 674,057

- e
Uneollectible revenga 107 1
Neot after taxes, &c. 41,687 35,613 60842 ~—51,078| 14,008
Nat after rents s 43,087 31 63,008 —a7,006/T  b.423 T —
Aver, miles of r'd oper, E 141 141 £

_—B85/157 —181,730
200,048 T 122808
91 00

B

-3
e

%

osoe .
Al
=ttt

=}

Tot,0xp.,Incl.oth. 124 2,066,084 £.700,801 0,010,667 —J17;518 _ 751,004 _955,183| 854,130 340,670 _ 081,265, 1,
Not from rallroad. ... 48,061 " —204,0686 © 81,186 51,208 £ —1, 165 —240,081 200,042 90,368 504,072 2214561
Taxes ___ A 74238 158,053 25,150 17.885 60,234 3,657 48,050 22.108 112,154 73,86,
Uncollectible revenue - 1,371 1,042 1,933 1.447 4,110 82 30 87 3 o0 S
Not after taxes, &o. 970,230 _—128.800 —175,338 66 84,132 —02,201 —303,725|(~_ 161,350 e US265  302RI8 147,580
retarurmuu_-....- D489 447,302 —340,331 "—i14,323 56,020 T —58,801 “—182,630 —d474.697 144,074~ 120077 © 420,195 306,208
ver, miles of £'d oper, 907 1,007 1,007 1,907 176 177 176 177 a2 31 32 a1
Panhandle & Sants Fo Atlantic Coast Line Besgemer & Lake Erie
—Month of March— —Jan, | to Mar. 31—||—AMonih of March— —Jan. 1 o Mar. 31—{|—Month of March— —Jan. 1 to Mar, 31—
EARNINGS, 1922, 1921, 1922, 1021, m;ﬂ 1021, 1922, 1021, 1022, 1021, 1023, 1921,

3 H 3 £ $ S
Frolght revenue. _____ 477,02 610,184 1,286,006 1,603.734 4,860,744 02,038 12,650,970, 722,004 580,437 1.7609.234 2,314,310
Puminger rovenia:z| 105006 SIo08A 250.008 _475.706(| 1.602:340 1/833K07 "4582:601 ' 5.960.07 L1 S . i
Tot., Incl, other rav. | = 620,522 758,882 1,088,148 2.077.018 y 2,372 10, 18~ 061,755 1,014,358 2,61

nees—Maint. way | 152,640 02,880 ‘348348 "'385.705| 0 B 35,0038 2! 70482 240,006 4221218
alnt of equipm’s. | 1770326 255,009  584.760  Bid.407) A 48823 i 200, 843,642 1,371,474
Traffic oxpeases. .. 6,268 7,189 19,050 21.894 3 L) 54,0562 i 133567 40,543 46,117
Transpoctation exp. [ 208,603 _ 274.010 __ 609:273 _ 708,440 117 _2.071,110 245 43,1 ’ i 824,007 745,608 1,130,520
Tot.exp.,Incloth. | 563,622 — 051454 1,610,704 2,110, 4,018,008 5,670,661 12.878, 730,162 1 66 1004 485 3,075,208
% from rallroad...._ [T 65,900 = 107428 = 71,850 ~ —49.933!| % 457 130 1,504,470 " &, 40,016 —318,100 ©—50,120° —561,616
22.813 18,274 65,440 55,047 275,000 275.000 | 32,700 12,840 08,100 45,599

206 > 857 98(| 5,902 1,111 8,022 2,667 12 47 205
Hmr. after taxes, &o. m;;m 89,162 2,007 _—07, 878172 186,237 1,238,350 4,470,080 2,747,307 16,304  —330,006 145,434, ‘":F“su?.‘g{é‘ﬁ

ot after renta-..... | 27,216 81,500~ —03 047 "-;222.a1u[ 5,061,822 “T.080,400 5,040,260 “2,307,074) 67,005 =058 600 "5 857 —333,9
Avee. miles of r'd Opee, 857 857 867 8a7ll =" 41003 4,888 4024 méﬁ,] 295 206 295 azgg
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RAILWAY EARNINGS

3

EARNINGS,

Prelght revenue. .. .-~
Passenger réveouo. ..

Tot., incl. other rey
Exgu'um:ﬂ— Muint.way
Aalnt r)fl-quipm [
Traffic expeénses.
Tranaportation sxp.
Tot.exp. Incloth

Net t‘rum eallrond. ..

Tnx
Unw]lucl.fhlu FOVETILS.
Net aftor taxes, &c.

Net aftor rents
Aver, miles of r'd oper.

EARNINGS.

Fralght rovenue. ... -
Passenger revenge.. .

Tot,, locl, other rev.
Bxpenses—Malnt. way
.ﬁ!nlnt of squipm’t.
Traffle expenses_ ..
Transportation sxp-

Tot.exp,.Incloth,
Nali from rallroad . ...

chollmtlh!e revanie.
Net after taxes, &c.

Nut afterrents. .-«
Aver. miles of p'd oper.

BARNINGH,

Frolght revenue. « - ...
Passonger revenia. ..
Tot,, incl, other rov.
Expenses—Malnt. way
aint, of squlpm t.
Traffic exponses. ..
Transportation sxp,
Tot.oxp,.Incl.oth,

Net from rallrosd. ...

Net aftor taxes, &-..

Not aftor ronts. .....
Aver, miles of v d opur.

EARNINGS,

Frelght revenue. . ...
Passongor revonus. ..

Tot., Incl, other rav
BExponses—Malnt.way
alnt. of aguipm’t
Trafflc axponses. - .
Transportation, xp

Tat.exp,,lncl.oth

Not from eallroad. .|
TARG L o AL LSS

Uncollectibile revenus.
Net aftor tiges, &e

Not after renty
Aver. milos of r'd oper

EARNINGS,

Frelght revonue. ...
Pagsonger revonue. .
Tot., Inal; other rev
Expenses—Malnt., Wiy
flualnt of miuipm's
Tralfle xpenses. .
Teansportation. gp.
Tat,exp. lncl.oth,

Net from eallroad. .

RXOA .- creamasani
Uncollectible revanuoe. 3219

Not after taxes, &,

Neot after ponts. ...,
Aver, miles of ¢'d oper

EARNINGS,

Frolght revenus. .
Passonger revenue. ..
Tot,, Incl, ather rav.
Bxponses— Malnt Wy
alnt of squlpm’
Traffle dEPoN&es, - .
Transportation exe
Tot.exp. Jocl oth
'Net fmm Flirond .. ..

Ullmtlmlihlu FevOnie.
Not after azes, &¢

Net afterrents, -« ----
Ayer, miles of p'd opor

EARNINGS.

Frelght rvenue. - s«
Pussanger royenin. ..
Taot.,, Incl. othet rev
Expenmey— Ml way
alot. of pguipm's
Treaffle ax e
Transportation exp
Tot,axp, . dnel.oth
Not from rafleond
Taxes

Nt altor taxes, &c.

Net after ronts. ..
Aver, miles of r'd oper.

zed for FRASER

Bingham & Garﬂald
—Month of Marrh—- —-.J'rm 1ta M.-lr. 31—
1922, 21, 1922 1021

3 3 5
| ILT“S 20,903 20,879
G4 3

50 A0, 603
57.535

0,006
3,856
13,163
07 531 _

3
60,150
2,416

35, 13%
118,306
— 50,060
12:110

11,672
'1.1..:118

==hn.040 -
4,002
17

7,640 |

Central New England |
—Mrmm of M’arr.‘l—— —Jan. 1 to Mar. 31—
1) I'is" I‘JEL |

AT

gy
330,496
== .:ha LG43 A 1,204,032 g
T825,056 250,382 718.015
22,257 “220400 L-ll.ﬁ‘m
41 334

TE71.340
824,803

ns.;m_

==—=24 I

—23,150
45

Boston & Ma.ina
——Mnnm of Mn.rrh— —Jan. 1 to Mar 31—
9232 l. 1042 192

3 5!
16 3033 020 11 660,359 11218780
1017813 50001177 5i640.555
6,304,818
1,066.031
11356.727

33408

——h2.7090
“—3a0.500
35

31480
——27.":“
34

S
4.473
1730420

B, Hfi‘: (iﬁ
U

.
I o .Tﬁfl
5,067,048 l

1,205,620 —1 10,308

2,297 .040—
HE.l-)g 251, Tﬂ

474,741
48

—_ 312,758 _ 233,648 _ Pal. 5au
T211,612 T 182,265 4905006 318,624
205 301 205 301
Central Railroad of New Jersey|
—Month of March— —Jun. |. to Maor. 31—
mé’.u. 1921, 1922 1921,
3,078,007 3385150 10. 260,648
6861277 608,126
805.718 4.250.010 12,000
017 B24/834
i 535,801
35,060

§
2, t‘)”f ﬂﬁl

l
S m;-cmtwu—

1,411, HH“I
203,327
611

e B3 -

1,248 401
278,085

1,067,440 408,035 _T.763.141—3,000,103
=78140.161 —d11.228 1 om 373—4,838,085
2,287 2,300 287 2,300
Brooklyn Eastern Dist.rict. Term,
—Mptith of March— —Jan. 1 to Mar. 31—
wﬂ'.z 192 1022, 1021,

3
100,066 314, -i"fl
100,504

b4l
20,279
25

21

$ 3
142,267 387,777

148 530
13002

2 iﬂ.&"l

1,710

==t 1)
6,340 20,056

1,147,951
1,003,263
688

- D58, 400

41181 ":.uﬂ
085

Cantral Vermont
—Nonth of .\!arch—- —Jan. 1 to Mar, 31—
1922, m 1822, 1621,

3 3
427,037 3¢ ‘5.230 1,114,500 1,040,874
_ “Grain 108923 .sqa 320408
670,504 5!9 l';ﬂ?
34,724
1204319
3 ’r"

#50.610 1 l'r'l]

1 451,215, _L'f@!'s_s 23
70.805 —324,037
50850 uem}f

58?.1 I}R

T —38.161
20,800
10

T A7.6062
16,950
64

—Afonth of Maerch—— —Jan

Chicago & North Western
1 to Mar. 31—
!'l:l.

22, .GR.3'¢'2
8,0972,5

1922, 1021,

3 s
8 1*1.300 3.3’!% 155
2,420,266

1922

47.50¢ 7.104
5,280,714 B, (:.’»1 BRT
0,208,212 ll 076,030
2A00,272 1,277,005

Tal 6 U!] TEL.000
055 1.567

1,660:317 405528 _1,001,144—1,095,701
1,653,676 443,830 "1,712.1690—1,26] &a?
8.402 8,402 8,402 8.4
Chicago Burlington & iney

—Maonth of Marrh-—— —Jan. 1 to 2 !nr. dl—
l‘léa. (I’2:‘7‘

28, ﬂ'.]t..al'iS
124,

2;.&4(‘-?‘1; 33, ul" 2
74,193,548 1,248,455
2,190,000 23|u 000

12404 50

1,384,483

R 411::...&’?
2 753.1““

452
6, 5,084,367
=) 5»5'.3.!’}-')-[ 6,452 050
9,303 9.303
Chicago Great Western
—Mnnm of March— ~—Jan. 1 to Mar. 31—
1u 1921. IlI"E. wiu.

4,200,238
1,300.857
5900480

600
1 545.242

204847

27641432
5.204.702

014,074
236, I‘);

“E008,180 25
2,806,358
0304

3
l.-lﬁﬁ,ﬂﬂﬂ 1,482,687
‘351,008 __'427.020
71,907,204 2,060,526
161,103 168,981
5!.1.36"!

9-“ B—‘l‘Z
]. .l L‘“.f"g'l
270,245

"'1..10..

194.84
2,617,273
al,??h 483

504,748
252.877
720

s 851,195
“1.612.811
T 384,483
79.108

68023
=023
9

11,6564
= 71,764
0

Buffalo & Susquehanna RR. Corp
—Month of Mnrcu—— —Jan. 1 lo Mar. 31—
1922, P2l 1921, {}'31_

A1,876 505,554 fSR.JN'
it __20.108 34874
638102 021 A
85.049 110,963
157, lﬂl. J35.400
81858 10,277
176,746 220:086
__ 460,200 717,462
82.20F T —05.576
0,760 12,750

171, A6
2021

TA.a07 183,624
130 ans 35714
#0052
027,868

__.il 0')9

3.250 2.300

19,833 —a87 -}7.1

==7530,620 —u58,062!
407

~ 30,BAT
-—9.5!12
407

—-B'Jn?l
65,012

413 413
Charleston & Western Carclinal

—Month of Mnrrh— —J!m I. o Mar, 31—
1022, 1921. 1012 1821,

005 T 100 T—71,2
10.000 33, {]ﬂi} i
87 118

305,160 __108,008 __841.145 877,761
TU169.507 T 01213 T—12.301 T 146,982

1,496 1,496 1.406 1,498

Chicago Indianapolis & Louisville
-—i%{ﬂpth of .‘\ﬁz‘!r?:— ——Jar,alz 1to Ma;. 2]!].1-*

1 ,ﬂ3‘ﬂ 533
__ 247523
1,497.655
128,970
283,053
32,039
512,618
“I_‘.(Hjﬂ.ﬁ-l 1
389,171
74,924

106

3
876.199
273,051

1,200,195
131,055
339.208

31.000
553434

_1.108.260

168,220
66,707
14

3 _¢ 210..59

376,182
160,125
134

—--m 350 _?°

452 —108,320
=1 {l.v.l ;

804 41,719
263 ‘253
Buffalo Rnchaatar & Pittsburgh
-—-Mmam ofﬁfnrr.'t— —Jan, 1 to .‘mu'. 31-—
éi 1924, s

ORR.025 3.A03.022 074,040

m 717 305,870 i .sfm 100

3,680 .."1!){]]

AT
s;:r;,‘
ettt Pt}

_1.872, iﬂ'r

T30,200 604,492 _—18.000
8.680 © 750,194 383710
630 680 684

Carnlina Clinchfisld & Ohio

—Month of March—— —Jan. 1 to 4\!:1? 3[—
1§ i"l 102} l|||'7m 10

s
524,060
41,260

204 (38
425,150
539

) HIR
120349
I, ? 73,975
A1 2ha
538,501
a7 .5 165 60206
__AROUGH 679,280
1245811 15
416,037
120,000
180

17,028~ 406
100,060
201

A13 1.?2'.-).r5:17 1. 7"
i 173,680 29

5‘171}7‘:
105850
202,015
11,087
-'1 02y
~ 533,000
47 A10
]0,000
384

an |
420,527

40,000
07,0564
412,422
201
Cantral of Georgia
4_.._,'\fnni.’1 of .\f?‘rrh-—. -—.J’r.m. 'I to .’\lur. .H—
0y
$ : ot

1,354,008
ART 200

20182
330208

STT  B.650.400

3488
: {3 N0 15180471

136,650 5603504
‘ AR THT
1207003
10 101 93II
2 I'}Tﬂ 3"50 2,741

TH178,150 6,347 1-1

’
1.427.6552
AR T.002
71082 405
a0y A5
35”.{]7“
(2,009
717000

14151&‘5

158 08|
l|]=‘.L<1l'ii"1I

HAT.277 17408
012,002 84,046
248 130

958,409 246,170
256,990 266,004
82

__lbﬁ lJ'J?
140 ‘ll?r

_117.85&
107.758

—101,438,

— 10,082 101
=110,584|=
342

—18,0A9
342
Chesapeake & Ohto Linea
—Month of March—- —Jarn. 1 to ’H’ar. .il-=
1922, 1921 19, n

3 3
6,720,760 5,042.084
706,205 it IS
7.842.200
204,153
2,086 326
51,438

$
17,675,050
2, 1ah

& |8 :iH
2,601, R15|
5,325, hllll

200, lTi"
B.A17 fi‘.‘al
77 k. 078, 78]

1-1 505 Sﬂg

1A Jﬂ JU\]
06,707

2 B

5,204,285 |

1,073,060
220,810
480

1,960,608
267,500
1,071

I, m\' |".m'?'

059,43 ’ll
3.0

4,020,825, _
4,204 413" T 578,850
2,548 2,542

— BA2.763
TpAd.Ge1
2,513

Chicago

1.685, .::5 o

'J')‘ 11"

314 651
204,489
657

T“B.Ral‘l

D108 730860,
425,127
G857

2,200
054

Chicago Junction

—_ 216,023
—30.458
054

-—-Mnnm of March— —Jan. 1 to Mar. 31—
| w2z 1021, 1021

1922,
&

338,120 __328.0°
143,046 i)
iyt R

QIT I"-i
300,837
140,293

o3y 1o
70,509
3414

—_ 164248
480 ,-53

Milwaukee & St Paul

1]
“=T13.808 ""492.430
12 12

& Alton |
—Month of March— —Jan. 1 lo Mar, 31—
1042 lugl 2 121
1,700,783
50426
2,413,531
"an4.744
700,085

40,085
&1 1,117,050

2‘0 li1.5.?ﬁ _‘2 45,081
722,900 218,750
H 125, h.i!]
217

2,113,308
115,695 J 57
T.I624%
80710

ﬁl!}.'.luB r
500,670 —a890,182
1,060 1,050

Chicago & Eastern Illinois
—Month of March— —Jan. 1 lo Mar. 31—|
1922 19222 N"“.

% 5
1800441 4.965.474
_B18.857 -11:; 234 1,066,219
2,204,070 110 'zm 640,232
107,380 235141
528,650 '|Jn‘.! ?iH
40,0678 39.007
__ss;.?.w 1 004449
_Li7aa,0n61 2,970,506
B60.018 —I151,632
BE.000 35.11)11{1

N34 15

4,003

$
1,656,508

-
5

|
w'

":’

|

12 o

e e |
=3

——

A

......*.U 4 a7
5 88,134

1,348,008
255,000
1,836

',:.:

-7
5‘3

N T
285.000
800

2,715
=008, nns ~11,200
10420

Tﬂl'l -1‘:‘1.
1,013

__AdA.a37 89,032
==450.247 " 89408

80
1,913 1,013

A, 680 230,777 ~1,001.262 —195,904

=358.700
1.1301|

“1,068.787

“T 485,800 —lﬁ!l J47
‘945 416

1,130

ChlcaFo

Incl Ch Tarre Haubs & Bnuthsumrn

|' -—r\mnu. of \r.mn—- —Jan, 1 fa Mar'. 31—
10,030 808
1,929,217

WA
382221

5,035

JS.:"‘ 5
41734

2,
% 11,000,081
1,000,698

175083
6.0187 800 15 bt
11,119,500 31,365, 2'3u I
876,181 B.271,02% 064,293
727.402 2 .s‘m ll). 15 Iﬂﬂ 120
1,959 412
1111.3')(] Sﬂﬂ lﬂ'i—-_l #nﬂ 3}4
1,065,002 170,185 —287.003—2.478.230
11,030 10,621 11,030 10,611
Chicago Peoria & St Louis
—Month o{hbruurg—- —er llafeb 28—
1922, 1821, 1122 1921.
ey et 3
164,740 13754 A:7.838 263,757
20,5650 34230 11481 i ks
202 m.s 160,124 B 10 234,063
L7085 35,021 A0 847
B hl‘! 124, TR»I

CHET
4,596 nsz 10,028
IDEN7 951,087 031060

RN G A [ELE
=T
7.110

1,547,874

1438
189,000
11
—17.578

—43.875 —10
248

0,600

3 o it

—37.421

=7 zz!
$47

—3,007
—a5.441
216




RAILWAY EARNINGS

[V(JL. 114,

EARNINGS,

Frolght revenus..
Passonger revooue. ..

Tol...!nr_l other rev,
rpenses—Maint. way
Mnint. of equipm’t.

Trarﬂc BXpensed. .

Transpectation exp.

Tot.exp, Inecl.oth,

Nec from rallroad. ...

04 .
Uacelluctil}lo rovenne.
Net after tazes, &c.

et after rontd. .. ...
Aver. miles of r'd oper,

EARNINGS,

Freight rovanue. . ___
Passenger rovenue...

Tot., Incl, other rev,
B:ﬁmm—-bluin& WY
dalnt, of squipm's.

Trafflc expenses..
Transpartotion .up

Tot.exp,,locl.oth,
Nat rrom rntlrut!_...

Nec alter taxes, ko.

Netaftor rents. ...
Aver, mlles of r'd opor,

EARNINGS.

Frelght revenue. ...
Passanger rovenue-..

Tat,, lucl, ather rev.
Expenses—Malnt.way
alut. of equipm's.
Traffle expenses. ..
Transportation sxp.

Tot,exp. Incl.oth,

Net froot rallroad. ..
IR R e,
Uncollectible revenuo.
" Net after taxes, &o.

ot after rents. .....
Aver, miles af r'd eper.

EARNINGS,

Frelght revenue
Passenger revenie. ..
Tot,, nel, ether rav,
B nses—Malot, way
- alut, of equipm’t.
Traffic exponses. . _
Trausportation sxp.
Tot.exp, )ncl,oth,
Net from rallread. ...

Xos .
chollocubla Favenie.
“Net aftor taxes, &c.

Notulfterrents., oo ..

Aver. miles of ¢'d eper.

EARNINGB.

Erelght revenus. ...
Passenger rovonue. ..

Tot., Incl; other rav.

!xglenm—Mnlnt Ay
dalnt, of equipm't.
Trafflc expenses. . _

Transportation axp.
Tat.exp. locl.oth,

N{EG l“mm rallroad. .

n-.ullucc.lhlu rovEnne.
Not after taxes, &e.

Net afterrenta. . ..o
Aver, miles of r'd opar.

EARNINGS,

Fralght reveoun. ...
Passenger revenug. ..
Tut., loel. ather rav,
?en-rﬂu—Mnlm. WAy
dalut. of equipm’e.
Traffle axpanses. ..
Tranaportation axp.
Tet.exp. Jocl.oth,

Not rrum mllmul_---

Nut xm.er taxes, &o.

Netafter ronta. ...
Aver, miles of ¢'d oper,

EARNINGH,

Prelght revenue -
Passenger rovenus. ..
Tol; Inel, other rov,
HM— h1 nlr‘m;y

alnt, of equipm’t.
Tmmc EXPENSOS. -
Transportation axp.
Tot.axp.,Incl,oth,
Mot from eallroad .. ..
DIOR oo = o o e pa i
Uacollectible revanue.
Not after taxes, &c.
Netafterroats_ ...
Aver, miles of e’d oper

Chicago Rock Island & Gulf
—AMonth of March— —Jan. 1 to Mar. 31—|
1821. 1923, ngl.

-]
-1109.25(1

LD

1,030,354
218,670

325,
331,

464
765

Colorado & Southarn (Conr!uded)”
Wichita Vall

-—Manm af ,ﬂ.fﬂrch—- -—.J‘mr. | to Mar, 31—|

1922 19 1021, |

7-1..L|l IJI 126 "‘I HLJ 441,05 ')l
18.600 28,662 68,44 BY,763

Detroit & Toledo Shore Line

-——’l!rmm of Mareh— —Jan. | to Mar. 31—
1022, 1921.

{i..]..
El-l.BSB

1933,

1,005,105 506,463

.'i?l 936 1,74
251,008
270,106
358,029
808415
521,015

o
@

o i 4
==t

-il]‘{,é')ﬂ 1

54 1,170,08
0

11,150
4

201,90
30,450
38

L i

2
1

41,100]
740

9.878/

LT3

100,645 170, ITII 449,052
16,350 a96,6495
7805

24 I}?l
a0 oCrig
MALL 00,050 1
70,118 80,975
a0, ""3 ~B0,195
6,140 5,460 17,330
] 153 08

““‘7\.233 125,732

16,317

272

1, 01] 061 IIUS 447
67 .?3 ) B2.43

101, Ilil

111, ”J’:»l
82,607

~ 235 880
»i $,000

'q“ 155
42, ﬂ‘]}{l

= 60,440
14,000

937041
14,000

5

45,160 118,690

Rt U (e
461

154, {DIJ

4,502 1u,urm
461 461

Chicago Rock Island & Pacific

—-u‘f(i'l’l!fl of March—— —Jan. 1 (o Mar. 31—
102 1921, 1 1921,

023,

123012
461

2¢ 11 3
3,403,503 41115.724
6.826.407

6, {Lll‘.l ‘l‘li
014 612,008
iJ'l,Jbl‘) 14,382,978

=

‘160,270

4,734,595

?bl.ulu 8,803,013
2,025,480 2,307,847
530,144 sas (70
1,017 1,605

4
i)

12
23
“2.044,039 4 3"3 381

1.6701.752
3.126

187,023/

63,102 26,774,010 | ¢

— 25,380

= — 74,082 53835
15,316
256

T 63,808 T 36,141

255 260

100,143

- 73,578
254

Cumberland Valley & Martinsburg

—Month nfﬂfﬂr:h—-—- —dani 1 to Mar,. 31—
‘JE‘Z 1921, 1922, 1021.

8
82,175 00,000 208,823 322300
58 18312

T8 T
1

—a'.fuurh of Muareh— —dJan. 1 (o .‘\hlu'.z.ll—-

217 2200 B2, 440

13377 =
61

03H_I1U

A27 403

61

Detroit Toledo & Ironton
1923,
3

3‘}3 1 lTl‘i 6"5

22. 941, .

)
783,603
45,220

5,830 81564 312
101,358 350,080
34.000

13.323
27,188 B0.G67
K1 2,148

137,631

‘l.l'] 171

208,706
20,068

0-\] {Nia

42 __i 78,470
116231

6 12‘3{33

11,104

= Ro,ms|["

3'{9\37 B ¥ 2?.?:2 312431
78.830 0,7

81.556
170:106
352,070
U0.867
9771
10

3
450,162

1,018,070

—156.634
29,310
201

18
60,563

1,248, 410
504,302
43.3

_1ADE310 ~2,087 473
1,288,787 "T,730,7¢5 T1,845,597 = 107
7661 ogia Lot Tio6s

Chicago St Paul Minn & Omsha
—Month of March—— —Jan. 1 to Mar. 31-—-
1022, 1921, 19 1021

S 3
1,711,192 1,662,940 4,450,710 -l.ﬁ!?l.lﬁ!!
538,269 UJE 303 1,452,000 1,820,672
2,404,940 ~ 2,422,033 6, }98 608 0,887,400
202 383 238,408 130,253
463,851 59! 1558 1.785.428
1. 13J 013 108,159

[5

927 " a0
1.2?4 783 3.224,040 3.829.196
1.0 6,038,015/
135.825
133.2]
508

210,451
400,256,
Bllﬂ.dﬂ"
—rard, I'II); )

2,371 (Ilj'l

:53 ABD 730,406
137.776  387.087
387 9,862

—5,207

—6i112

340,867 —155,914|| |

259 J97 —264.208

1,74 1,749 1,74 gt

Cincinnati Indianapolis & Waest

-—M-mm of March— —Jan. 1 lo Aar. 31—

192 1021. '.Jg"

201,736 830,838
."}. Abl 142,179

102,427
=88.207
54

— 15814
1,020
33
Delaware & Hudson
—AMonth of Mnrrh— —Jan. 1 to Mar. 31—
l()). 192 19232, 1821,
3.62 .3 065 8.183, 70\"1 0.641.077
262,616 200,879 214,154

01,036
'uz.n?

521,034 —185,237

257 004
834,350 —248, mﬂ
454 45

lTlJ‘ﬂ-'iU
it

Duluth & Iron Range

—Monih of March— —dJan. 1 to Mar. .'ll~
1922, 1021 1921

1022,

2'.!‘.!.“]0
48,626

5 5
182,536 620,677

i34
4 33.046

4,119,274 3, 530.565 11,340,883
G18.85

1,363:103

1.053, ?20 2,818,020
43 907
‘-'533 -I'iJ

1,1 -I‘Z.f’l-lE
41,723
1,641,003

d17.417
133 108
259, !]...l)
3.119
"IE.E.!J’.!G

(f
i
03

1,106
100.375

o1

5]
124,
-15
l

1.025
101,610

128,729
3.433.470

4,299,854
90,180,045
uqs 04
5,007
? 125

3, 152'019

177,048 2
80,876
4718

[ty

262.308 __ 463,777 700,754 1,253,204

'-13; 001 "=205.007 "=110,337 "—540, 31‘6

14,013 20,550 48,077
4 223 07

1 ln'.] 048
240,571
92,082

r‘!.
_1,012.230
313‘92?

1.Y07.547 =
85T

168,365
258,282
850

02,542
tlii.:i'll'i

Delaware Lauknwanna & Western
ﬁ—iﬁ%nm of Ag%rzclh-—- —-.llau 1 0 Mar. 31—

5,3!’?7.‘145
978777

Pl 921.

15.087,908
3.300.878

1921.
$
603,633
142,179 3.834
1,024,806
q"t] 331

829,127
2 118.321
27 44 'ﬁ" 258,267
33.1 4
470,001

928,451

= 08,355
40,501

38, ﬂ&ﬂ
__ 464,122

una 720
120,503
44, ullnl

G41

7.084.630 075 20,230,045
Gl a0 35 5

2
5

5432 _ 6,341, 80D ll.&‘
“1.030.104 T 785,0%5 Ti,507 1‘5‘5
470,495 380.126 | <l.![l ARG
2033 70 1.677

—201,045 —-m..m{

15,901 —230.884 —170,116 —-504.360
—1-1713 —“31;52 108, érw = e

Dul ut.h Misaabe & Northern

—:Mfmm of March— —Jan. 1 o .\!-13.2& 1—

1921.

128,35¢

— 01160

1922,

922,

80

06.4
30,753

: 8
449,624 500,204
1,187,600 1,507,310
—'m wf—-[ fbn rsaﬁ

rs

414,171

55,364 1547

-—lil..u?‘l 065854 —178,214

—7.350 :135.331
350 321

Colorado & Southern Syatam
Colorado & Bouther
—--Mrm!h of Man-n-—- —-Jcm 1 ta AMaur, 31—

922 1921
7?4?49 Sdlﬁ 'lm'i 21111‘1.5!2

170:188 5
L0109 305553'&
688 “'a72

252,086

10,830 44,315
380,408 1,158, ﬂl?
__S811.275 2.328,708
gnJ 750~ 6d0.128
5 195,548
246 418
—_123.208 431,101
125440 3!.10.9‘53

1,064 1,009
Fort Worth & Denver City

| V-
=

o
2l oy
e

50| e e e
i

=0
o
e T

(v S

12.3
A07 ‘.!-13
782,364

a4 011
70,183 80,686
37

223 801
180,521
1.069

=i
=
o

=
- LIl ey

[m—

1,000

__ 080,013

162,316 405,070 3,000,322
1,600, nuz a0t <1nd 8,175, .‘.-'0

Danver &. Rio Grande
~—11;\me:m af Marr{n—- —f??g 1o Mtlrr 31—

5,402,837
1,068,510

1,162,055
94

5
.9-10.8?-1 1,728,453
350,40 438,760

=
o

|
|

7,014,202
Ri.l I"'G

o

2,168,200 255

-um 752 555

134118 1
sna 617

L o e
SPEE ’3?‘-':2“

L&)

817,080 "—i42, 12?
105

310410 ——«ﬂﬂ 843 —023, 3*-:‘1——-[.23-! 348

=020 iz[}r;:]“hu e

Duluth South Shom & Atl&ntln
—Manth of March— —uJan. 1 to Mar. 31—
922 1021, 1922. 1921

1922,

s
228,084 320323 530640
_74.218 1 nmo}a:s 226.7
328,202
49,514
71.318

GU Il??
3,803 ]
200,676

6,063
247.033

w2
u o koon =]
|

fn} [

617 805,858
1,704,328 l8u.5lu K un fila
714,879 403,708 "T.000.077

1.-15'03,3 1.5!}.5;5,:(_} 465,000

D40
-Eal 758
434.000

579

—

—_ 310,916 nna HTB

w»un(i —121.7 s
52,68 §7.000
P il 236

351,811
=7\ R
33.000
236

=

|

43871
‘1""3 I!"

1,504, 23
T H25.370
2,603

B17 170
T UI‘J 024
2,087

P
011,004
2,003

Danver & Salt Lake

-——Mnmf.’a of Mrm-h-—- —Jan. 1 to Mar. 31

1923 s1. 1922, mzl.
666,967 1,530,002 1 n;t 023
224,641 475 (_;1 663,310

570,270
156,650

937,730

60,076

1 I?J'U.\f!‘
10772 1

1,060
_ 262 182 310, Gl‘il

510,154 __ 617,624

zms.a"-*» “"3:0 106 =
8 52 ‘.! 25, 88.

-ty 7l 201'010
216461 T 307, -19!‘)
454 154

776,521
04,670
130911

_L.660,708 3

“BB7, nsl =7
112,240
172

r:.‘::ra._-.'_m?
013,247
454

455, 2I|.l
465 bl'lﬂ

Trinity & Brazos ?ullay
—Month o 'Ifarch--—- —Jatl 1 o Aar
Toga o M 1023,

921, 23.

GF.?E 800

3
202,008
05,604

164 .3-15
18,007

Monih of March— —lin. 1 to Mor. 31—

1922 l‘.)‘s.ll. 1922, 1021,

164,164
2.’,[91‘)

e

168,128 373,000
14,297 42,810
40,058
78,706
(133

7.0 lm 232
1,060 518 1778
14 !] it‘N l’l!ll‘i 31}1,5?“

600,153
—124.737
24,000

110

mms
.0 m

—-u 080 T
8, “]ﬂr}

T, nso

81,501

61,045 —200 f}"H =120,

Tﬁﬂ.ﬁﬁr
a0, md —231,707 —1060.:
501

nlala
== £
e E

Dulut.h Wlnnipnu & Pacilic

—lMoruh of .\fr‘_l‘rri‘l‘—‘ —Jan. | to Mur ‘N—

1022,

}3‘
4 (82 .f
_ 140:634

18#\ a7t

0.324 a0,470
8,101 14,647 4,618 7,115
] ssoaia lﬁ

39 ﬁ.'i =N 5\]]

p— n;'i

O ..1-"]
42'80'1 15,857
255 255

Datruit & Mackinac
—Month of;\rnrrh——- ~=Jan. 1 to Mar, 31~
1922 21, 1922, 1021,

5
230,640
82,3418

—152.853
—144,103
265

rrie

103,354

A
20,4938 S35

1,123

{ —hE 30,2
ﬂl‘l 3

2!] 995 —’—-iﬁ,?n': _ul' 1?73
E:a.st 8t Louis Connecting

—Month of March— —Jdan, 1 to Mur, 31—

1922. 1921, 1922. 1031,
3 §

3
20,752
] 1 ﬂﬂJ 073
436
'.!1!‘.! u&l
9.535
874,654
._&?Li‘.fl‘e’a
2004, 140

21 l]ﬂ

104 l.ul“!-
<

?!‘7

352
0k
200

LH...M
400
lull ﬂﬂtl

1?3 ?IJ

— 405,560

B 1111

gis

418 .ﬂ )

— 461,000
—40.39{1
7,830

143, IJ'M

$

3‘3
L
J
1

L
[

-;‘

TRy Ay AT
10,000

G0
gi’?u i

'02;'5
178.281
200,806, B

I?S.N‘]
22,313

95 '(H]J

88 83
T "-i fm} o 568 """ﬂ?h r;s)

183, {I"‘ll

~—45,054 n..-;
T30, iﬁ?}

-632

85,530

-;h? l!jEl —

D.-..
—00,711 — —08 876

= %33 06 477 =48
—105.474 Al
R e

169,441 70 !150 261,419

""m'-*s —'ere.m "?zaa‘ﬁiﬁ' L
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RAILWAY EARNINGS

EARNINGS.

Frelghtrevenuo. - .-~
Passenger rovenue...

Tot., incl, other pav.
Hapenses—Maint.way
alnt, of equipm’t_
Traffic expénsss. ..
ngportation sxp-

Tot.exp. Ancl.oth.

Not from rallroad...-
THIOB - e e m—e

Uncollectible revenua.

Not nfter taxes, &0-

Natalter renta. .-~
Aver. mllesofe'd ouer.

EARNINGS,
Frolght revenuo . .----

Paseanger rovenug...

Tot,, nel, other rav,
Exponses—Malnt. way
aint. of equipm't.
Teaffic O0XPONstE...
Trangportation exp.

Tat.exp..Incl.oth.

Nat from raliroad. .-

ncolleaiinia revante.
Mot ufter taxes, &o-

Nebaftor ronti. . cee-v
Aver, milosof g'd oper.

BARNINGS.

Freight rovenio. ...
Passenger roevenue

Tat., incl, other rev.

sos—Maint, way
?(unlnt of equipm’t.

Tralflflc sxpenses.-.
'l'nmporl.nl.luu oxp.

Tat.0xp,,lncl.oth.

Nat from rallroad. .-
TRIBH —cmcmmmmmmsean

OUncollectible revenus.

Mot after mmn. &c.

Mot after rents. . .---
Aver, mlmurr 'd oper.

EARNINGS,

Frolght revenlo. cueaw
Papsenger rovonud...

'I'uh.. inc). other ray.
negs—Malnt. way
alnt, of equipm't.
Traffle BXpenies- .-
Trangpor tatlon exp.

Tot,oxp.Incl.oth.

Not from ralirond.---
TREDH - eomcaamemman

Uncollectible revenus._

Not aftor taxes, &e.

Het aftor rents...----
Aver, miles of £'d oper.

EARNINGS,

Frolght rovenuo. ...
Passengor revenua...
Tot., lnel, Bft{a:{;ov.
Tpanses— n n
- &onlnt. of syuipm’ c’
Praffle expenses. ..
'l‘ran-nnrlnumn axp .-

Tot.exp. Jocl.oth.

Not from eallrond. ... | ™
TON commimmmmmmn——

E:mo?lecumo rovenue.

Not sfter taxos, &c.

afler o0, o eaen
Ev;r. miles of £'d oper.

EARNINGS,

Ight roVenlud. oeue
vf;“su%nsur ravenue. -«
.. lncl, other rov.

e J&!—Mn‘mt.way

Peaffie CXPRUSES. -~
u‘l‘:::mmrmtmn BEp-
Tob.exp.,incl.oth.
Mot from rnliroud.-.-

E;wnerubln rovauuo.
Not after taxes, &c.

Nat after rents
Aver. milosof e

" oper.

EARNINGS.
mmm FOVONUEL < mee
reyenue

Elgin Joliet & Eastern
—Afonth of March— —dJan. 1 1o Aar. 31—
1022: 1921, 1932, 1021.

S 5 $
1{93?.235 1,400.342 4,702,650 5,785,442
=) i 11 21

Galyveston Wharf
—Month of Mnrch-——- —Jan. 1 to Mur. 31—
14 921, 1'!;2 D31

Great Northern
—-Mm:m of Jlrurm——- —Jan, 1 in Mnr. 81—
1922 10, 1922, 021.40

155 14 051,01
3.14

o

5 ﬁ‘#.'l 878 4 S‘.’!QI

13,146,588
146,504 1428078 1 ruz 201

5,201 420
83,228
l'.l.rﬁ 030
36,588
_1.606.710
2,072,205 4!
3,233, lun 7 .-.Jm..-n‘l
247,710 230, 9!

2.092.—“'&
127,616
345,200

10,526

6,412,607
529,915
1 ﬁl'i L\arl'

_"’_1‘1::_'_-»3?‘

1,008,004 1,466
1,024 415 186,860
82.573 101,035

8.034

530,304
121 .308
11, h“:l

2t
121,003

7.557 4I.|I 7,060,738
P27 81,208

421,67
3,185,368 3.53.»;,”»1 10,369,086

318,224
=305.,140
51,000

35‘.’ 3“5

0, ibﬁ

51,000
2.036

—0.008
17, lHIi;J

85, h !-'i
“=76,508
456
El Paso & Southwestern
-—-Mmlm of ,\mnh— —Jan. 1 to Mar. 31—
1 1922, 1921,

1,75
4

SLARY A1
.ﬁ?ﬂ.oﬁ'l
450

{ l “hl‘d?l
'=81‘.!.:?3ﬂ.
450

! %
sn-:.snu 2,305,005
101,237 658,634

1,195, 007 ¥

“13.002
12,601
13

Geor

-—M-mm of Muorch— Eer 1 to Mer. 3!—
192 1921 1622, 1021

3
th,. “1
264,254

886,073
353,417 |

:.’.i:lﬂ,HlJH
01,422

008, tld

'Hl) 612 lli}h 'll "! 1,339,048

161 811

ill-‘i.ﬂl(l

100,239
5,338
b

056,378 __ 1_L
228,49
ua,ﬂsg

5, 2,070,184
070 |
283 08
4l

6,217,228 0,701,356
Lam 238" 268,377
607,604
618 1,521
~ 731,023 —427 608
&:7.230 460,108
8,265 8,168 8.265
Green Bay & Weatern
—Afonth of Murrh-—~ —Jan. | o Mar. 31—
1923, 1921, wg.. 1921. 16

3 3
14 nﬂ 267.661 273 .ml
5. 4,4
351,312 865, ain
83 "H 31'57
£:000
146401

0
4,301
253,015

135100

250,174 0
=788
21,029

"_, 10,486,064

= !(j..nZT-—-J RD“ 748
=800 ARF—2,910, 220
5,108

b}
49,234
95,483

B2.331
2,000

05,138
24,000

a0 H’?G
-—~1] 103
1,027

182 440

07,940
1,130

97 2a1
‘H{] W1 03

L1350 1,027

20,443

ﬁ tl‘ii
Gaorgm & Florida

md 171
==773,000

__-—‘;'7 410
—76,0%

=50,000 =
428 328

Erie ES stem
—Month of Mmc.'v—- —J-m 1to .’Hnr. S1=—
41

1022, 214
7,450 8465 601,514 lﬂ.i[li 1'}(1 10,854,726,

9).1 404 1,168.008 2.064.919 3,411 II"I'II
24,8010, 'nﬂ?

.Illi) 173 23, hJ(] 156
R40,20 Bl

Tl l
8428, lﬂfl
‘303 884
12,176,700,

153.044 4.2
3. !‘J.Eu'l"l3l} 4,218,052 10, A35.721

—Month of March— —Jan. 1 ta M r. 31—
1922. L 1921: 1922, d 21

]

f1.907
35,121 54
310,054

ﬁ‘Z.QlJ?

50,118

")l '\hu

132.055

e

o

3
107.620°  116.069
10,608 18660

1"501)3 145,543
20,13:
15414
7.?31

7,137,804 8,600,420 20, 341,537
"1 -:n? 524 "—A286 m‘ ...4& a10
2,876 261, 7535063
.,,«_8_8 J_T';ﬁ 10467 :
1,621,800 ;.;Jﬂ.l 112 2,754,880—1,108,247
lﬁnﬁ 186 —270,194 "8, 145 35T ——mn 100
080 1,05 B8 1,080

25 HT 153
]

Chicago & zrle
—Month of March— —dJdn. 1 to Mar. 31—
1022, 1021, 1022. :

2,380,163
180,710
T,677,208
272 00K
418,010
(0,746
1,204,020

87 .'27!1
07417
1,013,291
105,158
o ':”‘I
40

2,324,124

75 ‘1-1'3
201 ,l’l‘z_’?

-I?
ﬂﬂl.’HT
Hag

221615
__ 434,085 5%
743 3,040 __ 031 | 2,7
241,317 —105,112

56,000 131,250

74, l.ﬂ2
43 70“ 156 .-l

= —AA 31—

LR xni}
QGulf & Ship Island

—Month of Mareh— —dJan. 1 to Mar. 31—
1922. 1921 1922, 1

]
528,264
106.313
ti’f-l ‘-f.l
132y

P 15 FiL: ISR
55,795
262

23,690
93,610
252

194,378
42,685
233,187
43,284
48 871
7,151
99,405

5
180,789
43.706

2307 2
46,63
43,727

8,470
69 375

288 .40

160,022 211,048 |

=30.105  —
18,645
185

41,064 = |
17 052

70.114
1 .835

22,077 ___ 1l 275
11,142 = 4,27 1 S8
405 4056 405

Grand Trunk Western
Atlantic & Bt. Lawrencs RR
—Manth of March— —Jan. 1 to Mar. ‘51—

1922, 021. 1922. 19
252,508 758,402
33507 101,211 _

303,066 008 915
HR2 75063

l'.!ll. Y

< ﬁ‘i'..

__ 483,410

?17 ‘.Eiﬁ

~1ga.650

o0, ll)ﬂ

L5, ’?l‘l _ =43, 43.;
T—84.202

405

T}
=1

L2
o=

o

i
—
SS=

B

30,026

10,204 57.613

—_002.752|| 26
=137

24 EOI.

= 20,841
307 a7

Gulf Mobile & Northern
—-—Monm of March— —Jan. 1 to Mar. 31—
1022 1921, 1922, 1

263,830 875,374
44360 103607

J-i-l.(“m 1,017,301
69,810 1t 0
78,68 lﬁ? ‘!Il’;
12,258

163,176 357.1

310,205 _
“a.08d
14 .GS:L

58, 35
52,273
a07

32[ 85
4,288

883,427
142,037

245.‘;"&3‘
60,528
10

57 Aem oV SR
155,550 an.408 367, 1.5 3 —236.309
=82, nl 380, um; —456,003—1,276,334
‘258 ‘260

ﬂew Jaruo! & Naw York
—Mnntho Muarch— —dJon, 1 to oy
f Marh— —{oaa. 7 M55t
3
47,0900
- 283, 722
3N, .i‘%-
38,634

108408
lzﬁi\@

I
=
Ticni &

l

s
..,’-“1
'--CGEH

Fm.]

U008 =i
==20, 501

—-»10.8??
Florida Enst Coast

——Momn n{Mnrrh—— —fart, 1 1o M’ur 31—
922, 21 lﬂg 1921,

L
S e
~3miSl

|

-

-]
-q.-"

A A80,278
1,794,307
4,831,200
lmﬂ‘-iLH
U770
H7.000
_1.652, | 28}

2 5,100,131|

o
W=

2
L5

i nn —_135, -m?
—m -iﬂ? —131:193 =i33 zm

——Fias7|| !
31879
106
Ghioaso Daarolt & Canada Gr ‘rrnnk Jot.
-——Ma‘mﬂl of Mareh— —Jan, 1 to Mar, 31—

922, 1021, 1922. 921.

5. y
.762 A

6 1 070
17

$
154, 7']")
17,18
18'3/.3\‘]0
i1.8186

14,263 470,008
43 !;

50,
0,1

l
215,171

54867
T 233,765

8,2
232, Hdi]

038,067

031,237
13, ?au

i
822560
121,462

112,803
7,242
12

—_pa.b2 'I
83,670
1,696
14

'W’F 328
808,742
21,604
16

00,147
76, und

—10,04

102,168
=160

B~ 161.600
463

i
436
Hocking Valley
—Momith of March— —.Jan. 1 to Maor. 31—
1922, lﬂi"l

1921, 1924,

?‘30.5'\.5 2,844,730 0’7 L
113.5 247,114 S ;3
883 2-! T8.226,512 2, 53“ 058

135, l!)l2 003417 415417
446,029 641,005

95126 "33,
1,108,028 1,130.120
“,170 803, 3,006,641
1rmn17b 50,588
50,66

2710 256,

5
1,082,018
335)6

1229335
a7

" 10,240
380 160
713,848 ¢
4455, 49 i

o

387,082
213,180
02

70,008
62,224
6a

105,060
81.033
02

217 ,411
155318
62

s
[}

Dotroit Grand Haven & Milwaukee
-—-—,;.)f::;nm of ﬂfarrlhm —Jan, 1 ta ‘lﬁzg J1—

364,584 —l '8 ﬁa‘i
TF: -120.317 =13, i‘i"li
A

Illinoia

—Aotuh of 1 'Im;]rc.&—

154,233 —817, UIQ
=836, ’29? 50, g'u'
840

Central
—Jun. 1 fa Mar, 31—
19232, ID 1

1922
H

Ba.247
B2 048
1) -'

BT
8,600 §
321,709 213,
—_aa0 674 25»1'..&
=“BL.o66 " 23 urn’
7 088

M7
174

__'l'lfﬁ_“liﬁ b

927,648 ]
133,274 -—ls.mnl
1,211

a1l a, “t:u
128

1,498, uul
{862,972
761

Fort Smith & Western
—NMonth of March— —Jan. 1 to Mar. 31—
uéz. 1021, 1922, um

4
7533 261 435

h57
J(I.a?ﬁ o7 67T

i3, Hife
BT '“ 388

11,035
—70,521
104

Criad
58, t'l'li} e L 8'50
—a4,781

—'ﬁ O
19 1

Grand Trunk Western
——Afonth of March— —Jarn, 1.t Mar, 31—
1922, 1921, wg" 1.131.
2,007,630 2,287,300

‘410, [!"ﬂ A1, i.ﬁ.l

1,014,087
148,745

l‘oe.. Inel, ather rav.
!ﬁﬁ mu-—MMM.wnr
aint, of equipm’t-
Trafflc oxpensus..«
'l'mnjportmion axp-
Tot,exp. Inel.obl,

Nua l'mm rallroad

Unuolleuubla FeVOnuo.
Not after taxes, &o-

Net aftor ronb. . cnnmm
Avemilos ofr'd oper.r.

16

1"7 31 304,480
)
W

504
gtz b, 5 Thans

A62
W02
)

S'-‘ 060
{Oﬁ el

i 400,007 || 71

5
—17,8

lﬁ,.'[-l 0
AR7

3.4“!).01- 3. 0a0,470]| 1
251,027 368,603
ng 002 034,503
A 112,187

1 ﬂdr.ﬁ 0 1.8 35,140
—.Hﬁ-l 0’92 3,191,330

342 425 154, w\
1887 153

.--J
ﬁ:

1218005
3.7

lR.'l 1066 "—145,018
62, '.'i.all 51,084
279 386

26111

10922,
$

9,685,704
1 ’""—‘?_-i‘_s
13,277 818
1.500/850
2,702,627

18G,476
_ll“ﬁ::.l.?ﬂﬂ
9,201,144 9 nm.
n; nufl.S{]

¥ '

5 3
B, hBa, 829 "? 31H 176 26, 248«51
e "ili .502,14

JI

%

:-1
oD

Sua
e E

%_;?Im

»%q -eiauoz..
oo
Sl

500,200
3140507
4784

_L612;002
1,785,320 7
4,780 4.7
Intarnat.ional & QGreat Northern
—Month of March— —Jan. 1 to Mar, 31—
wsz 1921, 1922, 1021.
784,012 1,127.387 4 3y
78 lm’ 2 10,328 o 5 6323
1, 4“9 44,3

|= i
[ -
-

2,244,058
1550.1.&'

13‘ 5,002
237,00 466,15
3“7.?4!(] 57l

.zu
1 B
{ 875,080 1 -sgmou
ooo,g 8 1,512,845 "9 763,10
T1g440 T 872
83,660 07.3
5,548

—34,82

=gl

110,858 —10iF486 152 f81 —308

47,784 _ 200,473 —142.440

03 8,183 07 15T = =T

=rniil

1,169

1,15 Tﬁgg




RAILWAY EARNINGS

[Vor. 114.

EARNINGS,

Frolght ravenue. ...
Pasmenger revenue...
Tot., lncl, other rev,
Expenscs—Malnt, way
aint, of equipm's.
Trallic exponses. ..
ransportation exp.
Tot.exp..Inel.oth,
Net rmm rallroad-...

Net after taxes, a.:c-

Motalfterrents. _.____
Aver, mlles of r'd ¢ apar,

EARNINGS.

Frolght revenue.
Passengor revenue.__
Tot., Incl, other rav,
ﬂx& nses—Maint.way
afnt, of equipm's.
Traffic expanses_ __
Transportation exp_

Tot.exp,,Incl.obh, 12
Net rrom mllmnd..._
Taxes .

Net after taxes, &o.

Netaftorrenta_ ...
Aver, miles of r'd oper,

EARNINGH.

Frelght revenue. ...
OgEr revenue...
Tot., inel, other rev.
Exponses—Maint, way
Int. of equipm’s.
Trafllc axpenses. ..
Transportation axp.
Tot,exp.,Incl,oth,
¥u f:'om mllrud. il

Not after buou. &c_

Net after rents. ... ..
Aver, mlles of r'd oper,

EARNINGS,

Frelght revenue. ...
Passenger revenuo.._
Tot., inel, other rev.
nies—Malnt. way
nlnil, of squipm’s.

NEGE
Transportation axp.
1

Tot.exp. Incl.oth.
ﬁat rrom mﬂmnd.-..

Net alter taxes, &c

Netafter renta. ...
Aver. milea of r'd oper,

EARNINGS,

Frolght reveoue. ...
nger rovenue. ..
'l'ul.. Inel, other ray,
nees—Malut. WAy
alnt, of equipm’s_
Trafflc axpenses...
naportation axp.
Tot.exp. Incl.oth.
Net fmm railrmd.--.
Taxes .

Net after taxes, &c

Nobalter ronta. .. ...
Aver, miles of r'd oper,

HARNINGS,

Frelght rovenus. ...

Passonger roveone...

at., Incl, sther rav,

Kx; um—Malnt.war
alnt, of aquipm’y.

rﬂc BXpensed. .
Trausportation exp.
Tot.exp. Incl,ath,

at rrer.n rlllrond St

Nat aftor tuxes, &c

Nat aftor reots. ...
Aver, milea of ¢'d oper.

EARNINGS,

Frolght revenne_ . ...
Passenger revenue. ..
Tot., Incl, other rov,
Bxpenses—Malot, way
alnt. of squipm’s_
raffic expenses
Transportation np-
Tot.exp. Incl.oth,

Nuli from rallroad. ..
Taxea -
Uncolléctibie revania.

Net aftor taxes, &e.|

Notafterrente__ .. ___
Aver, miles of r'd oper,

itized for FRASER

International Ry. Co. of Ma.
-——-‘-fﬂnlh of March— —lan, | [0 .\.{ur
19 1921, !'l:“

5416
5,089

U

$7
203,660
BBATL

321 .TOU
2

708,400
104; Hh‘-l

08, Iulu
iTﬂ h[i{)

/352
138820 17

230.210 27

o400
16,000

75,400
= 62.280 '
293
Kansas City Mexico & Orient RR

~—Month of March— —Jan. 1 to .\fan 31—
1922, 1-.|'*1 16922 1921. |

22, 2
l'w.m 351.117|
580 ___38.030|

041
0‘205
3,000

_ B5,008

114300
71,810
233

T n"t
233

3
270,188
28,043

331,230
72, N:ﬂ'l

15
raltl ) ll 358
5”"! 2068

—00,277
|_'| 1 1 f"'_]
30

L “—d8.008 =

24,960

e A

70,886

-—65. 1 'm
272

Eans City Mex & Or Ry of Texas|

—Month of March— —Jan. 1 lo .’H‘ur i1~
1022, 1921, 1922,

k1
126,273 155,422
10343 "a533

 —5.200 —114 .4
- o1 .:f;ml

‘F
313.8:3 A414.677|
20,059 R0

i s =
148, mz 1=
233

Lake Su
—-,'I.funrh of

Y012
S0
3 402
14,503

581 —~32.‘.‘:;3

fn?-“

1921,
3

5,570
389 813

.07
9

18
23.01

perior & Ishpeming
March— —Jan. l ' Mar, 31—

1922
3
5.681

1021,
$
10,708
152 2
7

G

aoN

__ 10,835

— 55,100 1

—iR,22
0,20

—-’JI. l-lfi

— 557! “‘
b

2

8 16,438

— 194,628 —16(
7 —143.708
1 33

16,458

Lake Terminal

— ’l! m:m of Al e}:'rc.;:—

75 202
IJS I8

—ita427||— 95,671 _—i

=Jiih. 1 to Mar, 31—
lUs 1921.

!:U,S.Jb

o

118,
{ -
=

'—m.mu ‘--l.\[I.I'.’!. .

=164,578]|"
33

305, nnu

13,273
238641

467,901

wDﬂul

—102,202
374 'Jg?

: ""'—m 979 161,205
18, -lg!]'
il

10,885
3,150

Louisiana & Arkansas
Month of March— —Jan. 1 to ;\Iur. Bl=
1922, 1 :l- lUém. 21

E-ﬁ..‘iﬂ.?

_ 83,0086
283,301~
G977
19 I io

92 l;-l&
Zl‘i { !8

108, 1(..;_
‘”'nli 240)
036

10 :rin

311,098

~ 764,713

133, 7’11 104,368

57,804 51,190

283 " ‘52

= 62,668

00,004 = 33,779

302 ‘302
Louisiana Railway & Nav Co

—Monith of Mﬂrﬁ:— —Jan. 1 to Mar, 31—
1922, 1021, 1022, 1921

zm.nm 205,026 71,120
20,8 35,683 00.727
318, m "~ d33se3 507 nur.
53,595
26,830
10,6014
L1348
227,350
o172 "
16000
770

"—‘m:rm:i -
303

799,305
98,557

l:.:
.;rm 608
__ 600,701 _ 040,000
TT1as 000 T 25.086

48,000 48,000

834 189
——33,103
T —85,180

343

40,708
462,063

__ 130, 38
283 521
45361
16,000
64
m 'iﬂ?
e gel =
313

__BOZRT
23499
343
Louisville & Nashville

Mnurh of March— —Jun, 1 to Mar. 31—
1921. 1023,

3
106,610 21,808,781
_ml_sm 5.007.994

a7 ,':nl 25,312,357

74,602
)
313

s
0,835,006
_0.003,473
38,690,065
4.083,526
0,224,926
it 37 665,122
7:: 11,524,015 14,385,034
(104 21,671,087 20,986.116
sm 8041300 —h05,051
J 1301 000 500 eu.&:a
343 1,780

n

197

—23, 113
84611
165

—i't'l 085 —120 362
T4, 23% —158 8‘!8

G5

Eansas ciby 80uthern System
City S8outhern
--Aronm of Man:h.—— —Jain. 1 {o .’Ualr. d1—

22, 192] . 1623

1918175 3.428.207 4,088 810
155,850 456484 5831033
4310475 5,010,421
507,604 570,636
93051 8280430
76

102
uan

170,770,
—215,615(
465

07.352
1. Jlﬁg:ugfl

3247308
1,003,171
0005

Toxarkans & Fort Smith
-—Mnn:.& of Murch-— ==Jan, 1{o Mar. 31—
192 021. 10322 1921,

398,165
40,960

5
105.450
13,012

l?" 087
18, ISJ

408.070
56122

71, 559
=I“3 351
82,010 °
'?‘35

B8

34— 75,560
'.rmi 56,041
03

7,641

~ 374810
221 3483
22.ﬂﬁ-_}_;l

a0 -m‘ =)
168,694
31570
130

131,085 |

85.087 ™ 00,948

3
Kansaa City Terminal

——Alonth of March— —Jum Lo ;\mr ‘?l—
1933, lus.‘u. “S 14

7 _—206,708 _—81311 —]
"'=u34 n:‘:é 503 .un ~ 8537
27 27

Kunsas Oklahoma & Gulf
Formerly Miasourl Oklahoma & Gulf
-——-lMcmm of M]’r:rrh-—— -——.ﬂn? 1to M‘-}re’il—
Yarior 145776 500,007 :
17,186 35,705

847, Jﬁ5

184,377
120,620
68,07 g

43,616
45.818 o
l4?Il ?Il

4.14340
Bs.uus

40,646
w 700
078

81 84202
160,616 1

0098 T —
9,156
15

_ 301.506,
801,240
T
25,525

a1

Lehigh & Hudson River

S

259,687
2517

72,785

22,423

EST7ANTE

I (‘-) l
208,82
141

00.813

10,178

—B0.085

- 70.651
06

07,181
47.303
96

Lehigh &

—Afonth of March
| 192 1921;

d"ﬂ B34

145.395
12 !]'Ifl

100,203
=152:9 I"S =

237

.I.E'[ll 883

455,607

6, ?i zs-)

0.-.!1 A48
1.480,681
224, "l-.“;ul'!

.l 2"’{I A02
1,334

Los Angeles
—Mfonth of March—
1933, 1921

1 .nnimsm

372.006

1,573,683
31

1710
ﬁ.ifi l"l.'l 1

1,353,630

219, ‘J"J
110,610
o8

80,732 a{l 5.0188

74, »1 hs (17,852

—41,018
a4 326

p://fraser.stlouisfed.org/

_109, 2!35

05271 °
1,146

SIt'.I.nl!
2.42

———-.\rmrr.'a of March— —.Jan. 1 to Mar. 31—
19 1922, 1921.

7
’.‘__

260, 793 3
500074 _”ﬂ'w nm
201,618 = 143 81

30,634 'S, ﬁ-j

1 7 107,304
lﬂ? 025 42, Ill"
96 00

3;63

New England

— —Jan..1t0 Mar, :11-—
10

1022,
i)
2

T anl4ng

30 84

80675

5.86
. 13817

2?7 17
84,23

15.453

H;’-tr
7;3?‘\
23

high

Le
—-".funm af ﬁ.fun h-—- —J.m, |. 10 ﬁﬁ?, ) P
) 102 31,

4,001,815

U}
1
]
1
1

=D

=
o
=

46,350

—118.319
1754;,

8 40,280

1 03.1 “ t
7 237
Valle

lm‘? ”I’Ig

f‘l
2,707.182

11304
_2.825,29

3,354,330 14

—315,24
208, !l[

i\l
—524,829
—486.605

L.448

593,A02
1,402,345

300, I‘ﬂﬁ
91,6
?3

— 274,405
]

s
1,168

(ll

]

1

3 - AT
| 18,604,771
—801,800

A0y 3044
) c:‘mnu' m'z' 108

BZE—T 530,010
" lﬁi A41—1,400,049
a4 L.A48)
& Salt Lake
—dan. 1 to Mar, 31—
mgg, 1021,

S

lﬂ»’l.lllﬂ
1,825,306
4,331 084
[T
285,424
200

3
_Lig12, 112
3 i3 884

at) 4

328,500
i

'?t,—_?n
‘m
54

5 443,113

I
SI.
+

1,460,043

loﬁ.HBb 2,780 IJSI--I ﬁﬂ'ﬂ EED

W12 43,000 "2 ,.838.476—1,046,447
5.038 5,043 5,038 5.043

Louisvillo Henderson & St Louis
—ﬂ.l’mlm of March— —Jun. 1 to Mar, 31—
1922, 192 1023; 192[
180,638
567,657

471,507
157,683
0 8546
131,327

I?J 242
P.502

?3*.&4‘1

183,803
52,677

108,970 — 538, 457

S Gl 21(1 120,180 =
7.3(: 26,250

il
29
i) .‘!-3.2
33.33?

182,50
08 §38
8.760

..
=
=

i

253

990,910,
06, snz N
199
M ine Central

-——Monm af Arurrh——- —Jan, 1 (o Mar, 31—
w 1921, 1923, 19214

3
.fi!ln‘] 483 3,54 I‘ll 02.
430,440 067,14
" 1,068,086 41}’7 75
250,223 411,084
H13.461 1,078.47¢
13341 36,00/
008,200 _2,085.55
L 1.835,637 4 25!),2&"}

122,440 077 460
106550 207,156
TIe SO

. BT0H07 —
3000

SHLEID

-1.3‘3 80
199

EEes
=T

131')8 810
a50,112

1,851,300
228,105
'll“ TII

17
BI}J..JHZ
i L604,700

340,600
09.2.’12

250, lbl 16,810
2.’.5 308 —2y i?.iq
1,315 1,215

Midland Valley
Muarch— -—er. 1 to Mar, 31—
1‘;1. 1922

554
B08.510 801,67
__ B3AGE _ 1RGSH8
411,570 "T,032,501
100:787 )
07,401
R80

5.

195308

340,608

71 .{lﬂ"
88,162

3

4
1

Cal~gn
'-‘J:::
=R

....
W Bo-g
=T
BrnsE
Paln b
o
LS — e

f

C‘l.rl\l

"
e fe
—d he
O &9

Hemuy
1P pD
[+ 1

—Nfonth of
19232

208,874
_ be,an)

4 UG
119,017

231,68
~ 148.352
11,740
4413
148,100

180,235
383

065,202 "1,0:
857680
35,220

500
__Aa1,009
308,219

383

124894
1o, mg

Minneapnlis & St Louis
—-Afoum of Jlfnrrh—— —Jun. L to Mar. 31—-
1922 921, 1022, 1921

5
1 nhE 22{!} 3, .i"l? IIH 3,173, 30:;1

2102 I}Iﬂ
“1a37.778 4,01 l)?t .Fl.i? 3,003,424
113,325 803,277 442.5

38751 760860 1,100 pions
tsm;aus 2,178,

L3 350,620 3,044,300

605,017 50,118
IBIJJ! Q‘id?

02,307
! ns{

1.230,25
174,863

176,000

300,250
23117 A0
82,151 __!*T!”_['?_ﬂ
1,290,875 1,321,305
248,108 10,474
59,754 015,501
047 148

2,17 k0

'.e'..'a T ]__(m 850 —67 ﬁ3.¥

—154 .5[}5

187,487 c-lm
—305.323

——-iQ LA
=35, Pfa

0 #1640




May, 1922.]

RAILWAY EARNINGS

9

EARNINGS,

Frolght rovenus. . caax
nEer ravenuf...

Tot., Incl, other rev.
Expenses—Maint. way
Anint. of equipm’t.
Trafflc expenses.. -
Transportation axp.
Tot.exp. locloth.

Nel. from rallroad....

Tax 5|
Unmllucl‘.lhtc revenue.
Net after taxes, &o.

Mot after ropto. ..o~
Aver. miles of e'd oper

EARNINGS.

Frolght rovenuo . .--.-
Passonger revenue.--
Tat., [ncl. other rov.
Expensoa—Maint. way
alnt. of equipm’t.
Trafflc expenses. ..
Transportation exp.
Tot.oxp.Incl.oth.
Nu from rallroad. .-~

anllutlhln FEVenun.
Not after taxes, Zc.

Net aftér rents. - -
Aver. miles of r'd oper.

EARNINGS,

Frolght roventuo. ...
Poasenger rovenig..-
Tot., Incl. other rav.
Bxpensos—Malot.way
alnt of squipm't-
Trafflc axponses. ..
T tation exp.

Minn St Paul & Sault Ste Marie

— h March— ~..'uu 1 to Mar. 31—
N of BT 1923, 1021,

32
2.467,504

]
2,400,303 PP
ol

.Ji" A5l

Mobile & Ohlo Psystem

Mabile &
——~a\fnnth. of M.‘lrrh——— —-l.il’ml 1lo Mtlu;. ?l_
b 4,077,085

l.- v
153,630 lllb "l{ll

N Orleans Texas & Mexico System
New Orloans Texas & Mexico
—;\rnnm of March— —Jan. 1 o Mar. 31—

1422, -.z ’]’i 1022,

.1..1“ ot
H10.:37
THT.600

a7 ,Ini

I ,R 'IF "’li

'-i - G605
A6h.063
68547

58,248

1.008. 146

“'158,
5.514 nm

1,466,125

72, .i"'}

2,710,707

==617.800
Qﬁt.?ﬂ?
13756

-1 JSJ 4, 212

Mississippi Centml
-——Muuth n,f Marrh——-— —Jan. 1 to Mar. 31—
192 1922 1921.

s
104,690
57073

S
115:192

3
l‘l-).&‘i-i
'll.ﬂw-“l ]

v od
610
472
32,050
2,700
30,209
45 300

]
302,922
__AT.A

"lil.‘u?

5,167
16,0611
126 023
A0 100

AR 20

100,144

Lol GIES
‘iﬁ-ivlﬂ.‘

K OG0
54, Tﬂﬂ 60, -If

§ 2,021
357400 15,22
1,165 1,16
Columbuns & Gresnville
Farmérly Smithern Ry (o M lssigsippl
—=Month of March—v» -——er 1 to Mar. 31—
1922, q 21, 102 1821, s

— 1, thvd

2,349 181923
Bidds

34,407
6,107
4

6. ‘2’1.

o204

18,769
23

— L. 0846

—3.102
— 11,45
1614

a7
—1,368 33,007
Pt 104 202
Missouri & North Arkansas

an. 1 to Dec. 31— —Mnnma January—
1920 1022 / 1021

$ $
% 80,512
' _qg?? 1 Azl
100,300 735,358
t 39338
g 1514'% 4101
063,457

2. 045

Tut. oxp. incl.oth,

Neb from mllroad. ...
L L i
Uncollectible pevenue.
Not nfwr um. &o.

Nataftor rontd. .-« ---
Aver. mliuu ur r'd oper.

EARNINGS.

Frolght révenus. .-
Pansenger revonio-...
Tob., Incl. other rov.
Expenses—Maulng, way
aint, of equipm’t.
Trafflc oxpensss...
Transportation exp.

Tok.exp. Incl.oth, N
=

Net from rallroad .- -~
TAXOS oo o cccncann

Hastihl

80,218
2,307,604 =31 _sn,in'a.-.
—171,242 15,037
52.724 5,188
208
— 224,264
—2R4,850
464

12,566
“=14,087
3604

049

— 1,880
—liJ.'ESU

—51,1260
==051.798
364

177
—nall.7:

Missouri Kansas & Taxas RR
—Muonth of March— —dJan. 1 to Mar. 31—
1022, 1921, 1022, 14 .’.l.

8

.1‘5’“ 471 100,384 4,707,087
148.654 685,240 1,338,749
'lﬁ‘.l‘-\") 2,048,847 0,722,082
454,408 3

160
41,684
1000958
2,4 1,850

3, ﬂ‘{ﬁ.;ﬂn
_iaissall 5
o5, mlﬂsz.;
090,687
2 I.’I,QHU

135,650
3, US'I ),(l 1

Jd69
2.[04‘:.-:28
1,554,256

120,182 L4t 106

28491 40,608

13,067 29,440

4,588 4,271

40,520 a0, 1IH

105,941 ]

a0 T —2
5,461
71

v

A01 m.
46,010
11,110

283

4403 487
—31.081
49,750

6,951, {';h-i L

A0
100,457
484

L
420 40
5,25

24,624

1 ,th‘_l
226

—15,020 --Iifl-h"-
2306 278
Montour
——Mmth of Murrh—- —Jan, 1 {6 Mar. 31—
1922, 21. 1023, 1621

5 § s
121,422 08,448 285,350 300,813
V |nl 1,338 231 JT48
l"J 200 12 060 200,344 310,501
5000 20,107 55382 64281
is 060 72530 1937503
31620 401655 15
99,127 142,608 25
& ur- §

114.388
5.1!4
41

1 nl-i 11
45

405 330

S—78.440

8,167
18,6115
}5_‘\m
i

Nashville Ghsttanooga &. St Louis
—Month ofMﬂn:h—- —Jan. 1 to Mar. 31—
1922, 1921, 1022, 112[.

1,230,438 1220050 3,202,507 3,420,122
51,613 868 Ti04.324 1,338,208

1.7 -il}.tiﬁl a4, |\SR 267 5,191,602
266,750 05,395 000411
saa0L 1,3% KLE 1401601

g2 ‘153 '220.666
684 w; LABLASA 2080106

—A1,708
—32]1 ."i?w

22,202

207 T —80,606||__2
45.:1‘."{-"1

" ,'.ﬁs:’
50

06,41
024,806

Beatumont Bour Lake & Wes rn
—Month of Murch— —Jan. 1 to Mer, 31—
i!isE... 9215 1922 1921

168, }'36
|||) R
202, 165
40,202
66,352
5,005
59,030

123,120
40,3

146,733~ 200558
10,740 0164

135, 'J’I.i 2113

_; =100, 561 17

8t Louls Brownasville a Mu:lco
——Month of March— —Jan, 1 o Mar. 31—
1022, lﬂ%l tliez 1921,
301,402 I.I}-I-Ll’.}ﬁs
I-12.. 1 282.018
511,008

$ 5
384,102 1,070,666
03,332 440,654
1,030,054
424,230

50,343
610,778

1,421,500
.'J...ﬁiu
207,

B a8, 3
340 409, 95'}

4.,3..,4“ uqs.;m: 1,455,485

121,35 478,80
1-1.82(} 44, -i“ 3 43, 607
4'33.3\‘.]? 2306, 86

106,401
5 70877 _’?Eﬂ_ﬂ" 740,118
550 50 560

o

Naw York Central System
Haw Vork Central
—Month of March— —Jan. | to Mar. 31—
l 22, 1621, 1922, 1021,
18,084,764 15,500, 3‘;? 48,768,210 47,782,498
6.104.805 7.457. w‘zm.nw 21.4‘3!.768
77,344,

37,508,745 i
2.854.7R6 8,052,033
19,552 .6‘1?
060,944
36.8 =1

zﬂ..izu OJJ 781,650

b .l"l-'ifl 890
9.204.921
47 457
20,290,909

345,760
11,3 0.013

dﬂ!l 157
=53, u'{f

4,512 nl'n 5,400,305
=1i0.204

105,000 150,000
840 14

Yo (K

21,805,045

1.521,687
.ﬁ:ﬂ.,ta

7.163.97.
01 546, 62

3\“523!;9
24,12
I“ .
4,788,433
3.056 14,754 10,152

00,865,577
4,760,260

Net afrer taxes, &d.

Not after rofits. . . <--«
Aver, miles of r'd oper,

BARNINGS.

Frelght rovenue. ..~ -
Passonger revinue...

Taot., lncl, other rav.
Expensos—Malnt. way
alnt of equipm .
Trafflc expanses. ..
Transportation exp.

Tot.exp..incl.oth,
Nul feom raliroad. ..o

Unmllemlhla Tevenus.
Not after tazes, &o.

Net aftor ronfa. .- - -~
Aver. miles of p'd oper.

BEARNINGS.
Fralght rovenue. .-~
Passanger rovenus...

Tot,, Incl, uther rov
Exponsas— Malnt, way
ﬂe fnt, of equipm .

Traffic pxpensts. .-
Transportatlon exp.

Tot axp Jneloth.
Neot from rallroad....
TAXES o mczsmcmnmens
Uncallectible revenue.
¥ Net aftor toxes, &c.

Notafter rantis. . .v.--
Aver. miles of r'd oper,

=¥ BARNINGS,
Mlnht ruvenue. em s

307,051 1,703,100 i

-m ﬁf T ﬁteif’.{[? i.ﬁ’JOZ'&

1. 70 1.G70 1,718

Missouri Ka.na &. Texas Ry of Tex

—Maonth of March— —Jan. 1 to Mar. 31—
|11§A I‘ng 19242, 1921.

1,187,108 1,607,882 s.:a-_?s.-mﬁ

02247 'AB1516 1,102 100

1,762,814 &, 0,018
1_050-1 lrj i

0,092, 25
"ﬂ-l.‘{l

1,260,018
S T
61,712

104

B L
137,881
5 44

ks ﬂh—i BT
l.uli %nn

16
8286 02,323 70,424 —110,187

T B9,104 —3 -—-""Q.".l, 150,820
1 208 152 .558

Navada Northem

——Manth of M’arrk——-— -—Jr:u 1 to Mar. 31—
1922, 1621, 1921

40,0650

(L0606

6,607

—217.0
o

e

119,655
10,586

_2.001.818 11,141,063 "%670,358
“H.079, iHrF 1,612,342 3,008,567
6,0 6,008 6,07
ctnalnnsu Northern
tm—MAdonth of Marrh—+- —Jan. 1 to Mar, 31—
1022, 021. min. 1921.
853,248  BA1,778
21,698 45562 60,033
A [T

340,280
15649

14,80
!ﬂ';..- f 205 4R3

A.651

4116
0816

21,057
“150.660
25,928 1

328

r';n'{ 25!

R

(10, 4510
=a18,806 8.1

63,015
430

_ 100956 1, _Ull_H ‘0
(17100 1 Mt 111 107 SV U B
1.730 1,737
Missouri Pacific
—Alonth of March— —Jan, 1 to Mar. 31—
122, 1y, 1923, 1021,

)
1,739

s
17,810,628 1048 ".665
A.566.018 5.080,85]1
it ah LL50 .hi
025,185 l..-l.! T30
.| llhr fm'l §,550.520
ll&.ljig; 529,26

5
0,658,202
1,310,215

l’]l')

05
164

Newbureh & South Shore
—-Mnnm af Marrh——— —Jun, 1 to Mer. 31—
1022, 021, 1922, 1*"1

124 »!L'i 346,692 254 440

T 100,692 80,457~ 199.395 80,144
244 45 244 245

Clave Clo Chie & Bt L (Ino Paoria & East)

—ﬂgn?rh af .umrn— _J",',‘.‘; 1to ﬂ(c]tr. 31—

43, ns

s 2L,

3 S 3
5.HB.ATH 4, ‘3'1{ 86'! i4, nor},esﬁas 13,953,660

4.4550.0 1,263,044

104,020
7.500
ll] ‘1’“‘1‘

54, nnz 202,002

1. unnm
ha ) 108090470 19,673,70
810 200 ..l);

T4

341,911

3, 16852 533
70 “2ReT, 87
946,007
1,210

: 1 RO, 128~ Arr.n0
2500 Lovg 7300

Mononeahela Connecting
-—M’ﬂnlh of March— —-.l'rm l (o Mar, 31—
1022, 1\|§|. 1921

I |I RS

— 01,230 0
7 i

Naw Orleans Graat Northarn
—?t]r-mm of Mnrrlh— —-i.".-]m 1to .'\ﬂin .]H——

933, 2

186,432

$
405497 492,086
d1.885 !

17810 124,644

41,3807

. L.874,155

e | 1,085,698

2124 2124
Tk }hﬁf}!ut}n lehl?r Balt

—Mmnth of March— —Jan. 1 o Mar. 31—
1922, 1'-";2I. I0s22 isg.‘l.l

Tot,, Incl, uther rev
Expanses—Mulnt way
alng, of syulpm’ .
Traffle agpousss. .-
Transportatlon wxp.
Tot.exp, dncl oth.
Neb from rallroad. ...
NX0a e
Uncollectibla revanua.
Not after taxes, &o.
Not aftar ronts, .. .--«
Aver, mlles of £'d oper,

tized for FRASER

570
26,0451

220,108
40,608
H 1 i

33308

611,682 A5, 802
100,240
17h.256%9

14,183

418
204408

0 50,055

105,115

==\20
1,660

2202

) 1. N3
15 I‘}U';I

.E 7
-‘19":.58.8
481.26

2,280
1-233.4
2,235,881

15,573
35,443

18,900
"-3'0733?,

=2 TR0
0,700
i

==, i 071 31,228

0, ﬁﬁ

14,060
274

— 700,608 ﬂl’m 11.123

=057

: ':T _’ﬂ""n"f

Eléﬁ-—fr .‘aﬁ.: 18




RAILWAY EARNINGS =~ [Vor. 114,
Now York G‘anbral 8:9‘8. (Cr_mcl ) -New York New Haven & Hu.rt!ord| Pennsylvanias Sys—Eastern Lines
Eanawha & Mich |—Manth of Murch—— —Jan. 1 to Uar. .il—-| and Pannsylvanla Company
BEARNINGS. | —Monih of Marc (T ——Jan lta Mauar, 31— 1022, 1921, 1022, —Month of Mareh— —Jan. 1 1o M‘ar 31—
1922, 1922, 19215 ‘5 $ ’3 1933, 1921, 1932 921,
Freight revenue. .. 200,428 “.l’m.?&t 32 4,670,153 13,003,005 11,001,302 (32,078,701 27,408,087 83,580,876 81, (}17.. 2
Passenger revenuo. .- 46,661 4,083 5 5,852 4 421 10 058,058 12,0881013 | 0,168,401 10,309:416 27,351, TAT 42, 088,7¢
Tot., Incl. other rev. AR.B03 330,742 § 3 20,645,787 1A, a40, 500 12 4.0, 125 12 124504,
nses—Malnt. way 2,49 .m 258 3ur:1 045 | 43840068 444 11 710,
afng, of equipm's. ) A 14,647((1 "..1! ld -%114 4 30,781, "i"
3474 2.845 71,188 4,84 u? A76 | 427,883 24,4 1/98a1083 14202
1 38.483 356336 21 ‘}?..ihl 5,104,806 15.5&,,0'1: 1 ; 15,222,048 60,763,
Tot.oxp..incl.oth. 7,126 392, __B15,608 48|( 7,640.878 0,376,680 2 28,453,163 |: 20,77 m 003,956 118675,
Mot from ralirosd. ... —52.0853 153,742 —.!.n 714 ‘55:1.2-11 ) 455, 256 =1,807.,376, 10,357 i
xes 364650 84,764 106, Elf‘r‘i 385,843 g 1,185,000,
Uncollectible revonie.. = : 6,180 - ___ 10,064
Nat after taxes, &a. '.w 88,300 | T 8 H 7 ~ 54070 -3,002,440 |1
Notafterronta. ... 2*2.:110 —8.48M 07,658 —105.004 ‘.'?nnqr T—-337.104 3,001,702
Aver, miles of £'d oper. 176 176 176 176 1,956 1,950 1,986,
Lake Erie & Weatorn New York Ontarioc & Weatern Baltimors Ghouapsata & Atlantle

| —Month of .m;m:—- —dan. 1 to Muar. 31—\|_xrinth af Febriary— -—Jm 116 Feb. 28—||—Monh farch— —Jan. 1 to Mar, 31—
EARNINGS. 1922, 1921. 1024, 1921, 1922, £ c!.lé‘;? a0, "11:21. Toom " o MO, (5 R 1 T

- 3 g 3 5

Frolght revoomue 792,200 633,830 1,990,308 1,876:1081( 719,54 19,203 1,250,10 23l B1,23 03,801 185,057 299,368
Passongor revenus. .. 37,183 60608 104,825 194080l  §ipiige 21,607 1330 123 b fﬁﬂfh? 31,605 03360 83,511
Tot., ncl. othee rov. 053~ TATOB0 2,152,600 "2,173.073|| —gz0.926 60,341 1,7 9 1,028,868 0.5 127,000 255,753 320,354
nses—Mnint. way 4 33“3"13 28,410 07,20 R7:018 03:250 RS D36, A l‘l 650 25,620 349,254
Malat, of equipm’s. 19:457 o888 aoa0e A a7t 2;;.:% v 4220 2,063 senE DEATE 113,758

TAlfl0 @xpenses. .. ; : 14144 2 30,115 : 3
Transportation ep.- 3,734 37“ 481 _ 014,080 1,000,084 455 m? : 047 1,052 rm". 65,474 303 _ 185,981 _ 218.780

Tot.oxp. inel.oth. | 653711 “7760,772 “T 837,608 "2,363,607|| %0157 — 010,021 1,630,470 1,890,173 98,600 _ 821,791 _ 383,134

TO110.2427 —0.722 7 314,062 —m 0241 == ol ™ - I8 11050 ——0b 050
Sl s e ] . AL008 130,208 181004 138,851 $8.220 j;" p ?‘11‘ 3{"’;3 3318 T=T1080 “—05,038' "—82.750
7 3)

T e e 05 1,423 1,482
Uneollectible revanna_ 5 Skad 1,482 a Crag
Mot after taxon, doa gé-gi“ :35’311{; ‘_a.l_.‘l;'l’ﬁ —gﬂ[l,:'j‘ 120,549 38242 50,746 —-ll..i{lh‘ 0 __(‘ —l-r; 012 —uz 788
Hetafter ranta._...-_ 85,202 172,114 —31L0L5 =75 007 ““a7,007 17,823 ~—28.549)| —15.045 —— “=05.303
Aver. miles of r'd oper, 718 748 718 738 560 569 560 uwj st 4 87 8T
Mmmofb‘!{i:rl:jxun cfft:“‘llf i New York Susquehanns & West| Cincinnasl Lebanon & Northern
— 4 A= —Jan. 1 10 Mar. 1=\l _Afonil of March— —Jan, 1 to Mar. 31— |—Month of March— —Jan. 1 to Maor. 31—
FARNINGS. 1922, 1921, 1922, 1921, A 7 1ir;" ‘m‘.:. | m;:-’» i 1923, 1021

2 5
ml:ﬁtunnu---.-. 4.761.001 3,502,664 12,038,461 12'155-73*[' 318.350  293.053 774,057 76,000 178,117 253,200

o]

enta—3!

L

o ] 0

ot ey
A

23 as
B =3

Siea

=

=
v =1 Chras

=1 =3}
—r
S0
oo

7
i
9
1

¢ rovenue...| 1,192,108 l 617,332 3,607,320 4, 58,034 64,074 173,710 i o 20,982 26,752

Tot., Incl, otherrey,| 0.503.056 5,650 “2 17,373,211 15 7 22,906 0,008 1,081,065 41,96 51,68 RB,07 998,740 272.8
@xpenses—Maint.way| 630,890 631147 18107180 2,021 1770 45.} 0. 131 a7 Wi 119958 40,0161 40,8 hﬁ
int of squipm't. Yk 1,115,703 4.53']“.4:31 3.-)'12 Q.ill 45,008 'f).o'l'-l !53 531 a. A4 5 5"' A7.840 -ﬂ'_.”s
Tralllc expensos. .. 04,28 #2.005 270,130 250,012 3.001 116 A7 ; 4,704 5,007
Transportation exp. | 2.201.790 2.532.788 6,621,064 7,700,048 D! “3 5.31“,”‘ 2.3 W 62688 176,453

Tot.exp.,\nel.oth. | £860,826 "4 558,331 13,069,471 14,353,023 417,076 — 478, 096 850.267 1,1 600 G125, 203,270,

ot from rallroad. ... l.?lﬂ.nﬂ 1,062,101 3,710, z?ﬂ 21414540 105,021 T —A8.000 T 105,300 — | —m— ¢
A S 3z 225,000 79"473 675,000 25,402 25,833 76476

Uncollactible revenne. 6, 4_14 1,106 3,650 31 5 165

Not after taxes, &o. | 1,376,028 __ 845, 902 2,017,781 l.-lb2 805 70,498  —79.031 “g‘?gg

asaci| 4:259,285 “TT88R,858 T 2,578,280 1,364, B0 ™ g3 gar ™ — iy ] —
Rver. i of¥'d oper 1802 L85 102 ' T.gen|  O99af —00.834 TT70.620
Plttsburgh & Lake Erfe Norfolk & Western Grand lnpldu & !ndiuua
-—erm:h ﬂ!-ﬁf*t’f"'—' —Jan. 1 to Mar. 81—|_Afonth of March— —Jan, 1 to Mar :11-—I —Auonth of March— ——-ifggé 110 Mnixir].zll’-l—

EARNINGSH. 22 1921. 1022, 1921 1022. 1921 1923, 1021, 1022, 1921,
Y 0 . > 3 3 $

ghtrevenue......| 2,002,24

i

5
1,541,964 5,150,060 { €574 7 5.0 01,307 15,087,008 | 601,057 501000 1.479.01% 1,299,200
—'—;33%3—{: —5—25"’ s 7 -1-, 2701 “g50768 "'815.113 1 "-13 ]_:.r’ 816493 | 1A0:681 _ 129.011 -&"s 7,272 30500
200/803 687,816 sasa| 7 ‘“7 fl‘m W . 81T, m:g 098,310 “T,071,62]
1l MRy a2 s‘t?ig 5457 18p840a -
raflflc exponsed. .- " 1, 57,84 70 3.H03 I' ) 1
Transportatlon exp. | 740,076 8_"0 A02 2,071,152 "»309 861/ 2.308160 2, nf;é.s}m 304:280 _1.000:031 1,218:480
Tob.6xp..incl.oth. | 2,080,101 1,760, 1*"? 6,269,053 6,304,506 5 387,487 _ﬁ.'.'ﬁﬂl 883 T : LI R AL 2,084,439
et from rallroad...- |~ 260032 7 231,251 “—302.242 851,064/ 10413 ™ 857,897 il v ; —E0N] — 65 =3
S gty ok e 78,312 225,100 234,929 675,300 -.-I“!’]:[Hh"l 200,000 0 31.3 il _50 315 t]-l..”-ll 5 !
Uncolléctible revenua 12 e 176 e ST ml.mg 1 17?:,);1:: 5 8 4 :ﬂ.ﬂwlg
Net after taxes, &o. | 101,308 —S.MD —037.347 _ 175.064( 77 §50.705 166,008 __;793 ,,_,.I. _sm 741 .—'_:8 T S—rT -————-—-———_.0 555 —112.438
Hevafter rents. ... |~ 203, ﬂ“" oA, 380 —237,235 804 847\ 033705 277,377 4,442,047 6302041 B9 ﬁsﬁ 0, "u’ =T14.588 =170,
Aver. mlles of r'd oper. agT 224/l " Tnlgan 9% 5'h37 5990 BT5 'Eaa

Tolndo & Ohlo Coantral Norfolk Southe L Island
rn unz an
—Momh of Man‘h——- —Jan, | tg Mar. 31— 7 T T i § et L= P8 | [
LARNINGS. 1092 1021, i g X 1021, "}lgglm of g\fr?}rr{l .i{!:il‘z.l o Mrl'{?‘.!:l‘.{ lﬁf’g’um of Mﬁach ifg;lz‘l o Mi:rg‘.]l
3

& H
Brolghtrevonvo.......| 822575 GiA.788 228040 2,082,100 % A 672855 4.007.200
Paasenior rovesds.-o| 00,368 s;_gae 183,668 ‘240036 & 1022, il B S T 0 e B QY T
‘Tov.. Inc), other rev. | 900,774 ™ 765550 T2.543,245 2. 03908 T i 3355450 ~1.005.048 ~6.037 57
nses—Matot,way | 140,970 21067 374,867 0R. 285 R BT 07| 2:208 61 Dee0ta O iea
alnt of equipm’s. 173 QI.! (61 878 126,813 1,940 3495 05/
TreMo; nxpeom..- | 0 40: Apaste st 1d bt 200419 3,04 510 11,054
Tranasportation exp. 332 07 315 056 9‘32.25%} 1i I_B‘i IIUl) 300,535 347,294 ] i 1 ”“.f" 3. |Ud -'IS

Tot.exp.,incl.oth. _'i'fs 0?3 085241 _2.110,000 2,208,816/ — 588,007 604,482 “T.41, = i N2 087,148 5,803,623
R 0,706 " 83,610 © 306,270 ~ 118,781/ 2 918 " 300 D5k W'—ﬁﬂ““ T

L e [ 5856 105,077  107.68( 93, j']’% IR e e 125 g 0.087

llnonnnctlblu FovOnLa. Ch Shp Sy i 150 54 18~1 i1 21472 2,063 APk ]

Not after toxes, &c.| | 27,703 __ 231,201 _—53.7 ?‘ﬁ’ T 172,606 107,450 04,524 408052 0043 ul Adi

Net after reobs...-.. sn.ml 113.:3& 251,222~ 104,401||" 135,;;5.4 83,530 527 TT06,088 | 220,081 ==195.040 — 430 % =|'%’

Aver, miles of r'd oper. 603 H03 930 042 930 43 i ik

lgfw}??ﬁ: qlhicag‘? & St Louis Northwestern Pacific Maryland Delawaro & Virginla
—Muonth o arch— —Jan. 1 to Muar, 81—} 3 s 4 —Month of Moarch— —Jan, 1 to Mar. 31—
BARNINGS, 9 -- 1921, lﬂ;') : Iil 34 n‘,";’?f'”' of i ‘{?r:;i {3" Lo M 1009, r 1'“ a7, 1024, @ ‘{Es?f
§ $ ® :
Fralght rovenut.ceea.| 2, -tﬂ?.L’.":i 2,143,027 B.461.851 0,08 i 502 5. . § 01,264 nri 452 l‘m,-]:ll 166,456
Passeayer rovenus.__| ' 70.234 ' 07.403 230,133 _201.128| Traig ";',', A%t ﬁ‘;}ﬁ,.‘l,'f : i5.501 30008 400 50:1390
Tob., incl, other rev. | 2,530,674 2.277,048 6,818,268 6,487,747/ Bl g ~ T8 T1.530 .79 ROL005 01, \m; 102 u.v,,, 234,150
%"m-—uam‘-u AL B BIAAO8  ASL067 "’Eij';._ﬂfi 11.: 912 l.. :113 1'1’?;1 3 5,404 L4,b d 41,852
alnt. of equipm's. B0 1,188,936 1.249,189 04 n|‘; 81,65 [ 200,705 34750 17 I'}n" K 44,007
Traffic: eXponses ... 5,485 lﬁ.i 468 162,433 5,55 A NTH A7 15,023 a4 H03 2,658
Transportstion exp - a7 2464 3 2 L T 41, ,| IR 716,675 _ TRL A0 52,9206 132.!”“ 50,887 131‘5?:{
Tot.exp. lnel.oth. 47301 T3 62, 25,2330 4 :".‘ A1~ d86. 1,208, r.an “10480,680 [} 7,920 i 900,008
st =00 SO D s = sk TR =T = =
L, e ek e R 234 ‘.'. 0 R i A
it e e aniias 14 i 88 'y 15 ul;'} a0 552 135.5 7 ,t; o1, ﬁ;g LA 340
Not after taxes, &o. _?ﬁﬁ.lﬁlii 3k, suj 1,647,681 _ 015,018 {m 008 — 65,487 _ 110,770 _—5bAng| | 20,040
et after rents. ...~ 708,16 JH 174 1,676,801 = 050,025 { 80 | T
ver. milod ofr'd GDer, 523 o) Weadt ML LT "‘s"’aﬁ ““T“EI.‘,

New York Connectin Northern Pacific Monongahels
—AMonith of March— —Jﬂn 1 to Mar. 31=1|—Arc - —Month of March— —Jan, 1 to Mar. 31—
EARNINGS, 10922, 1al, 1924, 'm.J. YO o Mar S (aALer Toog o MO, 1924, e

$ [ - $
Frelghtrovenuo. ... 267,870 267,235 7{]3.891 332,] 18] 5. Cu:ﬁ 2.1 3 14,418,651 13,10¢ 539,186 210667 1,278 M8 049, 146
Pagsengor revenus... _ shescai soiaio _ iieso|l1,18070401 I 33481380 4.107,001(| 31447 3764l A1,762 13,802
'I'ol.,1ucl other rov. 825~ 278, 501 7?3 431~ B02,674|| 7,608,200 5 : 505 10,218 Bid. a5 201,817 1081408 1.027,704
xﬂ' Mafns. way 10,16 31,082 3,637 405 ; g A 5 2 ¢ 128,408 2208
ine, oroqmom b 8,00 18, 315 63.978 48,008]( 1,848.70 5 + 305 :_ 2 162,110 2«1& 231
Traffic expenses. .. :, ST 13117 a7 " , ' ; ) J{"'h 3,651 7.300
Tranaportation exp. 66,5616 8 170,974 R | 114,137 412,003 "j%‘?"’T
Tot.exp.Incloth. B7.780 247,10 "ﬂs‘.'a;, 5,071,052 6,306,402 3 010 980,208 063708 _ 706,381
ot from rallzoad...... 778 = Ea6.818 " 500.030!| T AT TIE /17, e T 1106 i 0 S 1 Y .51
35,146 3,000 14,538 n?.sm 5 3434 ; ; 1,800 4,000 w 500
Unnol]ot.tlbleruvmlu- AR e Sawbrew ’
Nat after m &e.| 100,673 _ 167,772 _ 411,780 __ 490,060 R85, 240 : . i, da2.822  d09uh 710,605 311,893
Mot after rants. ... st 1 'M.Md =349, 393 B17,7001 T 1600 y TR 7 Bt T, (o0 17 Rt g""ﬁn 71 "EW iR
Aver. miloa of v'd pper, 19 6,650 685 ) w 106 100

NEOr rovenue. .. 102,93
2.358,82

221,89
1,041,0¢
18,02

Lepoti—om

23

pitized for FRASER
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May, 1922. RAILWAY EARNINGS 11

Pennsylvanin System ( (ofmcruded)\ Philadelphia & Reading || Rutland

Naw York alphin rfol —Mlonth af .\farm— —Jan, 1 to Mar, 81— -—-Murlu‘- of March— —Jan. 1 1o Mar. 31ﬁ

EARNINGSH. ——M}mln of Mi&rc.'i—— '—"'.‘i"u‘-a I o M.rxr.z.fl-—-i 1¢ !2.3. nsz!. i"' 1\1)s “’a Uél ll-lf5 l{

Frolght 820  a75 .nnn 1,207,320 68,000 5,400,772 18311,74 208,538  271.006  763.684

A EH A 430 110 i 10,300 b R BH05 016,600 23200853 2.821.3 205,038 271008 T09008  Gan sg
Tot., incl, otherrev.| ~ 606401 5 t 06,040 | T8 ,4560,42: 093 21,104,750 408,473 474,057 Hu.mu 1.-|.no.4

B umas—'"-mmlffsmg. 59 011 50,602 I.L»I 156,08/l T A0ZNZL 720007 2 168,816/ 03,068 88.933 .12 27181

Talnt. of equipm’t. 140,244 O 2,080,701 552, i 115,834 .62 345 ﬂ?
173 2 :.1...,33 ) ! A% ol 85

Tealfle expensos. .. 'i’ T 33 2 2 i
TTen DaaoToION XDa b 2Tk A% 2220140 _ SIn087 _ 287210

Tot.exp.,lncl,oth, | — 520,180 665,880 1,510, 278 1) 6,405,825
Nat rm tirond-a.-|  80.221 —32.652 7206 ; 2,054,600 A14,171 } G f 703
iy 1767 11,7560 30 : 107 480 AR BRIt 2 s S aaih
chullwtiu!u rovenue-| 18 67 20 761,212 20 BR iy 34 54

Net after taxes, &0. ﬂs,-lS!’g —4EATH, 5,660 —0 21 2765007 40,4583 o _48,288 —19, 487 __
e = ~ 52,018 —0.361

ot aftar ronta. .ooins| T B7:618  —0b0,145 "uS,014 “=00,212)12.464,970 . . u‘.m
Avor, miles of ' 6p6r . 122 121 122 12 11127 : 1 t'-v-:, 415 415
Pittahurgh Cincinnati Chicago & 8t Louia Pittsburgh & Shawmut ||St Louis & San Francisco System
—Month of March— —dJan. | to Mar, 31— —.\Iﬁnrh of March— —Jin. 1 1o \.f,;y, 31— 8t Louis-8an Francisco
EARNINGS. 1033, 19215 ]1;;9 1-331_ ;, 1-',.3_.;' l'J i 087, —i:.]!a,nm af j\rarrﬂ-—- -—er 1o Mar. 3!...
3 £ e
Frolghb rovontio----«| 0,380,187 5,087,400 15837.100 16, 137 105 ass72a  ayr.sad|[ 4722081 4 %q 196 12897073 14 1707
Y avenua. L | 1:408.001 /045,160 45361131 5081102 7388 91042 ’I'f!;,z;qé ‘*{g;’;:g?{f,! 11,087 1682073 1,055,010 5278841
Tat., incl. other rev. | 8. ; 2. ';»nﬁ 3490 95217 .07 14..,hu.‘ 97,881 918,253 400,112 '5 “‘“t 007 18,217,507 20,606,167
—NMalnt. wn 723.21 5735 3 002 3 3 873 838,203 2.174,024
Bt of canipm’ ;‘f 2158063 2406, 8200 'ia‘i vt S .m 103 57 G| B 280,181 1, i3ae0 3. r.»'w 750
Traffle ALponses. .. 06,451 1 : 4072 : 1,848 9909 4785 126 143 140,40 7.079
Transportation sxp- | 3. 24‘1 hil 3778367 90.450. ‘3% 12,602.995 ru_.:'iﬂ.n ,_‘ il-x 1,,;_5Hm 2 : 7 lib 867
Tot.oxp, inel.oth. | 6,600,607 7 18,605,807 24,710 _' 113022 1 3 —_30(, m 4, ;
Not. rrom ral:rmd---. T 124, ul 205 3,012,365 = ‘- ; 63,000 g L0156 4570 20 W80
‘324, 608 40,25 020,010 A7 167 - i 326,641 ’
251 S 206 LS oy BT 4,919 14,328
Nob after taxes, &¢. | 1,709,240 1,417,002 T2001.440, 604,960 32,636 : —wro90 —0.20||L2pha10 1830150 8,701,892 4,013
Not sfterrents.=-.—--| 1,009,904 1,042.491 2,443.8 1—L473.324(| 47,115 41,038 = 100,883 ~ 122,320 1-5"*? 3 2, g, J. g 97
otatlorrents o | 2 212 2883 VUgdi2 2388 102 102 o IRl | i i1 4,760
Toledo Peorla & Weatern Pittaburgh & Wast Vlrginla Fort Worth & Rio Grmde
—Maonth of March— —Jam. 1 to Mar. 31—||—Month o, F oy S 41— | |[——Menth of Mdrrh—- —-*-J.m lto Mnr 31-—
EARNINGS. 1022, w0ar. 2k, s prml o M e 10 A Gat 1922. 1921, 1922 192
8

$
Frelght ravenie..---- 78,670 71,614 i '?-13 850) 261,00 3,k 43,087 50.353 103,802 "32 128
Paaﬁmsur rovenie..-| 62,090 52,665 | 15‘, ]ns 11.2{1? lﬂ W 26,818 41,841 76,601 140,051
Tot., Incl. other rav, 141,149 T 188 449,814/ 801.307 0 7 TN 131,106 297,695 402,112
"xf ngos—Malnl. Wiy 22,337 : R J:zl fll]; 23? ms', ?1‘ ﬁj 120,205 117, 393
Aalnt, of equipm’t. 41,615 4087 4, 89,603 80,162 270,604 ﬂ 641
Trafflc oxpensed. .. 4.656 4,506 A 417 10,5683 B118
Tranaportatlon exp. tm‘.,m __91.008 ‘,_5nu 08,786 85,015 1 156,320

at.exp.dnel oth, |~ 145,670 5 5a0,402|| 233,678 — 238,730 _ |

8 T —00.842

N‘nufmmmliwml_--. =530 0,958 T 7 ==07.0 —] ¢ — 01 %
=o7.078||™ 77.720 T—29.405 T 105,381 268 3_!];‘2 60843

Tax 13,000 10,000 ' :
Uneollactibla ravenue. 14 SUE 3 30,000 f:"ﬁ"‘"{‘_’ 20-'3"23 V1,690 Yo 1.712
Net nftor taxes, &c. | ——17,644 _—10.958 ~—40.045 ;n;r 78||—__ 40,769 _—b0,213 88,001 _—08, 144 |.— ',___ —20,043 _—82,168
Mot nltar ronts. ....-| —23,002 —1’5.9‘1‘: 62,829 '— n f=p o 1 36,2 -—"37'25u T—o1,000
Net nfter roule e 902 1322 102, 4 7 ol nsn 17 .nn'.i = .s 1 0, 175 5an Bas

Wost .lmu & Beashore Pittsburgh Shawmut, &; Northern
—_Muonth of March— —me. [ {0 Mitr. 81— [— 2 —||—2AMonth of Mareh— —Jan. 1 o
EARNINGS, 1t ;2 thgt: Ligd '{!’?3:13.1 1'J;n“m 2 Mﬁrzri". vomat 1 Mgl 1oge. i £ = i
£
938,025 1,040,562  7R2.5 : y 103402 01,610 321,741
_ BoLt00 124 R2.538 102 éﬂg 53.-151 285, 2-;! ’ 2:»: 823 1): ﬁg; 17,800 43117
30-

Frelght rovenus. . -..-
Pussongor rovonie... 48/ L 15 ?.jﬂj 1,400,342 7.85 i 22]240
Taot., Incl. other ray 3 —g15.88% 2,509,787 2,403,822||  113.008 07,857 31506
Ex m'uu—l\.tnlnf wnf v 153,000 438,005 5nmfn l}‘j h62 [ é:g'ﬁ%
Antot, of equipm’t. 189,737 672 BTR.R15 %3&
Trafflc OXpenses. .. / 10,103 A%, 274 a1 3
Transportation exp. ; 586800 1,365, 285 1 45,6361 135,825 ll.\l...ﬁsa el 044
Tat.oxp.,Inel.oth, — 980,068 2,633,074 2,861,108 18440 T 341,032 433,182 1 168,471 802,606
Net from ralload - |~ 3 78 "—20,287 —a67 ma' _— =a6.54d ~—25.070 ; = ER08 T~ —b3,048 — 19.700
e IR 2,240 B : 3 26 6,731 6.700 l.ﬂfrl 1,990 5,593
Uncollectible rovonue_ 45 20 420 a9 4 196

Nat aftor tuxos, &e. |~ 1032 -—711.415 200707 =367, 508 ——a8, 700 _—82.701 —140, San | —1 .dﬁﬂ -—-ﬁ_g,_g_ag 18,023 ;%%g_ga i

Mot Athor ronte. ..o .|~ B7417 = —0L, a3 = —76,137 —407,50 BB 1710 = —27.58 = —ib, 680 —i9 —253,01
350 359 359 '35 glg — R =it ¥ T—=eoge 134 134 34 134

Aver, miles of r'd oper,
Peoria & Pekin Union Port Reading | 8t Louis Transfer
— Aot of Mﬂﬂ'#'—— = Tani. 1 10 Mar. 31— |—Month of Marrh—- —Jan. 1 ta Mar. 31— —-—;\!fmth of March— —Jan. 1 [o Mor. 41—
Al 16 1 1921, IH‘JZ. 1921.

EARNINGS. um s 1924, 1021, 122, 1921, 922, 1021:

$ 3

Fralght rovenue. .. ___ 814 - 48,008 # a7 5 : 4

Bralahsreventeros, - 13'%“ 3 £.408 i, ??s 230,010 138,807 518151 485,160 %
ot \nc). otherroy. | 174 430 108201  40110% e 0774 i 15 : 200,077

Expensss—Maint, way i 2146 32,153 43&%‘335' 14,047 “If:i'ag 7;3‘..‘!:5'3 45405 9.57 Ugi-:h'
Taint. of vquipm’e. 10,52 85,060 81,007 | 14 5.029 17,819 10,401 13,306
Traffie OXPOnEeS. . 147 B4 420 173 0 18 T 51 9 96 39
Transportation exp. g9.826 09003 _ 202905 _ 205,740 4,18 203508 _ 261,015 : 104,450

)

nET
b § ::’-

Tab. E:ﬁi.lm‘r‘i&‘hl T ILA01L 100,600 _ 327,976 485 ﬂ,.s' 022 o1, P 278,000 55| 04,004 |
et from rallrosd . G045 T —1,456 © 163,827 14,341 1600407 < 435,110 3297060 i
15,000 14,000 41 ..51)0 20,000 :n.uns 13,164 45 041 892

TAXEH «wvmmemmmrmma
Uncoliectibla rovenio. Ty SN
Not after taxes, &c- _=45_,Tjr -—14,155 _‘ 327
Nakalter renti.-.«.u. ; 2. 21 TT106.440 18 150l| T e
Aver, miles of r'd oper, L 1?,} il'O ‘1’%0 {9 l.&J.h 1
Perkiomen Quincy Omaha & Kansas City || St 1-0‘118 Southweutom 33’!50!3

—-M .:r N—— —dJan. 1 [0} P | s | 3 e x , Lonia Southwosts.
onih of M%;rl Mar. 41 Month of '\rnrch Jan, 1 to M?*"l —Mumh a_r ’\‘Iaﬂ‘-'n——-‘—.lﬂm Yo M{:r. o

—5.000 ___23,385 44,670, __ 138,788
i -—75.Huu'=‘18'171 "'mm 10989'5

BARNINGH,

Prelght revonug. ...
Passgnger re vanif.. -

ot,, Inel, other rav,

1932 22, 43,
242,510 38 '8 \ 2 p 5 o, 2006004 3,053,205
4,371 5.0 59,087 48 i , .

73 __ 20810 i 5 '}?'l _2‘?)?; a3 123.500 185 382 560 " ARSG0T

A S T e \ R 00| TR ~

T g i 1:15 i i+ ot S ,'2 49' 3.7 TR

Teansportation ¢Xp- L 3414 30_ 13 4 8.1 57 mu 3557 __887.038 __ 435350
=1 5| 078,630 'ﬂh'n a0

Tot.oxp. Jocl.oth. = ;
589,204 = 432,130
70,905 {
BS

&55":&2‘“

&=
-

J

= o

3 oo

Net trom rallrosdl. ..
TAXMA conananmmrrevsn 458,841
Unecallectible rovenie. = w i A ! 244

Nk aftor toxes, koo g, 3"() 7 2;3_7'{',3 77 11(, 018,30 383,001 230, 1,009, :1;'-'(2
Nob after rents. . .-« g " 17,06 ; l———> BOL00 T — =TT 00 42,005 — 458,347 570 1,020,
Aver, miles of £'d opor. 7. u'; T g 023 20, _;L,; 5'1 “’“ 1.;.5;:; 9(‘ s !JM

Aot rlj”re Mnrq‘}lam];o R.i:;hnbund Fredericksb &. Potomsac 3:{:2;'3'! ff"‘}’“mf_}‘ 3!; lﬂt‘;fﬂx;:
—=\iL aof Morch—— —Jan. 1 (6 4 —Af 0] h— — A1t [—— o onlh © nreh=— —Jan. 1 (0 Mar. 31—
RARNINGS. 2. 1921, 1[;-... i v e rMarr! U St 15 ws.c 1921, 1024, 1921,
£

Frolght rovenio..---| 2, ?Jﬂ-f% .32.1 »195 6,721,868 A .,:nn 487,062 1,080,43 all 444210 486,007 1,360,685 1,435,871
Passoilger revenie.-- 3 1'31 1y 500,800 ’.l 07 33-1.?;55 1055.026 8 .?::ig'?i"?f‘.-'- 80,852 10._'_?_:?1"1_ 51088 3001070

Lou A O oy i “"“ §010 5184 308 ~01Z.700 980,082 2,440, o S0 86| 57,070 025,108 T,707,1¢ 505
Hxponses—Malnt.way | 208370 “2820423 hﬂR! ] ) mmﬁﬁ é%i 70 313‘3;4 1081338 007

alnt, of equipm’ts| 636,870 B1E274 1,672421 162,834 ; 454:821 Ul

Trafflc axponscs. .. 50 05 40,782 162,977 6,418 5 22,54/

Tranaportation exp. | 1,802,220 1.31_1)_ 054 3, 657 27 207,144 995 1,100,170 { v .
- Tab.oep, nel.oth. | ZAZ4, -N; 2,301 831 _n?-z 1,780 1|~ 6az, 69 7?};335 3,238 601 o 3 _;2015--_999_ 2,268,28

o frony rellroads e | 03780 64,700 "] 0 N0 S1D.507 760,100 | 462800/ — 1-'1' *={507806 —3060,815 —a84,D8:
ot el | 1 11T LR 1 gq 2 &1 .3, 470 231.{;?.-?: i 107475 3 r 72,000 .
Uneollectibla revenue. 253 A2 b 1 131 2 31 0 125
NNatnmrmm.&c_ 776,02 076,384 473,085 252 000 181 51 2! "wsm —1i46,407 —-::;;.mn =Hd

o8 PP POt < meave| 0904 i Bib, —':{*mg —EhATd 100,301 400,754 216 ""“'-14.53‘5 TSi31,801  —AZ1.he6 —d
Avar. miloaof 1 opord 2,233 / 2 117 11 117 117 w07 ]

- ;-z[;-m
g By
-, -
a-_-,xa.-:a-—;-l.r.&*

[
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D
=3} OIS ORI
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RAILWAY EARNINGS [Vor. 114.

San Antonio & Aransas Pass |Southern Railway System (Conel,)| [Southern Pacific S$stem (Conel.)

—Afonth ::J'Murrn-— —Jan Lro Mar. 31— New Orleans & Northeastern RB | Houston Eaxst & Wenst Toxas
EARNINGS. I(I""‘ 1921. 19 1!1"%!1. -—f}fouﬁl of :\.I"r‘fri.:'l —.]fﬂr]l.. 1 to Arer. 31 lfs!r}ﬂl’-‘a of .\.;.-m'h——- —n..‘tm 1to ,‘lr(l;r al—

% 3 1021, a2 tR3 .
irelght revenne. . ... 3 il 4,259 2.9 021,26 423,200 471,453 1.1.-..&.'!74 1.318,755 18,838 T
nger revenue. .. : . 74 Tl 247,580 { 87.207 215,172 2784441 S7,871

Taot., Incl. ofher rav. ; IRET, 236,309 —]
Expanses— Muint way
Malnt. of equipm’t_
Trafflc expooses. ..
Transportation axp.
Tot.exp. incl.oth,

Net rmm rallroud .. |

Tax
Unmllac:l.ihle rAVEenua. 29 21
Net nfter taxes, &c. ) —=T8; .Jlﬁ "rm l 15 00,5 i == HEYAE! 19,354 ¥ 25,03 14
S— B S — ! . — | | — - -

L5

ol
P )

[

S| 5=

s o

'_l 337,000 o i

— 166,738 —260.707 1 T T 3, 1

111'): & 5,18 AT 4,9 1.1 "'m
112! 281 21 1.'m 03

Netafterrents.._.._-| —07.86% = —75,203 —238,100 —271,120 I 10,1 : 8!
Aver. miles of r'd opar. 730 738 730 788 : 207 2 - 191
San Antonio Uvalde & Gulf Northern Alabama Loulsiana Western

Month of March— —dJan. 1 to Mor. 31—i|—>Maonth of March— —.Jan. 1 to Mar. 31— [—>AMonth of Mareh— —Jan. 1 to Mar, 81—
EARNINGS. 1(’%!2, llii!l. 1922 lﬂ‘él‘ lll's..".!‘ 1921, 10".9-?'.!. 11“321‘ li.l;;‘!:!. !9;![. 193‘2. IDEI.

3 ¥ s 3 E
Frelght revenue.. ... ! <!5.—11_!ﬂ 130,484 143.113 54,163 235.1 !U 200,055 07 45 270,340 802,553 748,437
‘Passsnger rovenue. .. 25,5144 47.081 TH.306| 14,309 45,703 85,615 08,705 257188  307.773
Tot., Inel. other rov. 81,372 215,500 256,488 255,190 A0G 71T 3 90 1,125,961 1,122,600
enses— Maint, way 4 4 & 48,6714 0, '.'l 62,002 30,0 195,015 163,530
nlnt- of equipm’t. B34 7.320 2 l’ -'H.II Gl] 670 198,157 3
Traffic expenses___ 5.061 . : 5,81 1 i T
Transportation axp. 1,6iti4 01 0, t"?.L'SII 35,114 2,60 15, i rnn
Tot.exp. locl.oth, T ) 19 237407 Ji L0689 18 __230.267|) 280,125 201,067 @ 1 __ &8¢
Not from rallroad .. | ; U088 T 18,041 ds = —n010 7 Vi 120,508 — 04,939 " 8054 Wt..m'
' 8. 3«1‘& 1,04 i14 12 - TV 274 34,950 81,822 83,801
'Unnnllmlhla revenus. 8 9 205 ] $Sdc= F T 0 206 07 25
Net aftor tuxes, &c_ ET 10,120, 10, .aw 31 : '3 3,00 00,218 GHIT } 142,475
Net after ronts. . ... ! 7 “—I5. ?'m 10,407 1 HiLE ; 0,8T1(] 1 al ;
‘Aver, miles of r'd oper. 317 317 817 [ 7 207

Seaboard Air Line Southern Pacific System Morgan's Louls{ana & Tozna RR
—Mmlt.’i of Murch-—- —Jan. 1 to Mar. 31— Bouthern Pacifio Month of March— —Jan. 1 (o Mar. 31—
EARNINGH, t ‘[ usz lﬂgl. ——lﬁfunm of March——- ——Jr]:éz_) 1t Mflls!a:'z?l-— lﬂé".!. 1921 1032, 1921.
«Fralght revenue. 2 ﬂl"l S 2,784 488 7,546,501 8,211.053) ¢ 9 ? IT"I 24.335.002 26,779,718 400,587 1 'HiLBB{ 1,649,276
Passenger covonuo. .. T80,851 ﬂ"‘h 106 2,601,123 3.011.114 3, IHS.ITH ‘ S420.880,211 13,035,408 165,541 440,371 612,361

Tob., Incl, ovher rov, | 4,124,550 4,005,534 11, 122 $74 12,200,707 T 13,010,553 15,970,321 37,706,759 41,250,053 7 10,219 1 Sr[»ll Ol'l. 2,804,103
nses—Malnt. way 71542 12, l ‘2 .fliu 1.402, W20, B 2. TS, JD? &, a2 112" 5,993 866 E 156, 760 114,200
alnt, of equlpm’t. 733 943 2.032/938 1| 2,5 g Rt 7,353,500 ? TRL2AE 45 167.729
Tralflc expenses. .. 120,677 363,000 g2 V] . hh-.l‘]‘: 07 17,486 T i
Transportation exp. | 1,745,201 l.ﬂiﬂ‘f)dﬂ 4,019.000 6,010,300 i b 6 18,316,020 3857 466,276 RI'.! l'.]‘: 1,049,803

Tot.exp..Incl.oth | "3185.238 "3 381,224 0,102,081 10371007 v 3 20,800,720 & ; 3235, 5 745,710 1,880, J‘Iclr 3,234,822
zm from eallroad ... |~ 030,321 ~ 624,310 10.443" 71,828,830 85 a1 SATR51 7,800,000 0,210,477 88,040 T 74,500 100750 " G8.38[
175,000 150.000 5 150,000 ; S 51567 63 '-iﬁo H{: 079 19 ‘qﬁ

Unuollacttblu ravenua. 293 Cr278 3.880 8,109 " 15,851 i 195 5 el
Net after taxes, &o. | 764028 — 474,688 1,513,601 1,374.950|( 2,335,57: : ] A8 _—20. 121
Net after renta 4340150 T 301450 7 ¢ BO4.870 ! 'TT.n' '1..n? i 017
~Aver, miles of £'d oper, 3.563 3.563 5 3,563 7,110 716

Snuttéamh Raill!msy System A ”?risonu Eastarn Taxas & New Orleans
onthern wLy —AIonth o arch— —Jan, 1 to Mar. 31—||—Month farch— — —
EARNINGS. [ —Month of Murch— —dan. T to Mar. 31— 1922, 921. 1922, {'s;;i] ; Toog.n of Moreh Toms, 10 'mﬁza.l

9], 1022 3 5

JMrrelght rovenus 8. 3. 4 7.3 l l‘ﬂ'l 20,412,177 20.658.927 196,265 5. 2¢ 40,232 42,5268 857258 1, 8 74 g

‘Passenger rovenie.__ | 2,922.300 2,632,041 ~A.702.750 “8.005.024 80,030 : A8 : To0:a04 " 'l Siios 1'-’:?2.’6%
Tot,, iocl. other rov, 38,052 11,153 (Il)? 29, "?r BT 31044266 : 34 3 4,548 i A Thd 3 2 28( 3 L ‘2: 5

pies—Maint.way | 1 406.01% 1706800 “4.147.840 “5.681 268(| ~20.168 S8 70.040 : 125501 ﬂ& 198 o700t

alnt. of squipm’t. 2y ‘lll 351 5, Iﬂﬂ 272 6,0 1,50 018 43,122 4 - 18 & .521! Ahd I.')iﬂ 137
BXPENMEE. . _ 2. 27.000 016.305 40, WR62 80 : 00 1.567T 37,881

Transportation exp. [ 4, _fn__ 23] l|ﬂ 12,322,214 156.635 33 700 358 114237 i 4.65( &7 v R.h.Rﬁ- I.l‘iZﬂ 407

Tot.exp..Inclath. | 8 0.9 2 28,774,700, 30,264,3 1 £45.3 /1) 45,807 DO TRT 704 1,008.817

5,352 T
Net frnm rallroad. . - . 56,045 1,237.765 “5.502,111 1,379, m': S1 i rsﬂ T —
J 243577 tau.s 3 081195 4279 26,7 72.539 80

—
et

—
et
ST
P2 =
b

1]
rt

“Tax

'chnlimtlhln reyenus. 667 T2 18_._ 4 1 9[ A6
Net, after taxes, &e. 02,8 i 08 -_; 75 LIh.765 120,73 A7,°17 _—35.600

Nebafter ronts. - ... .- 528,000 3.270,684 —066,534 47,35 7 5 1 7 -n}ff = 18.bA4 — 101141

Aver, miles of r'd oper, ﬁ 971 65,071 6.971 8.971 892 "an2 382 07 475

Alabama Gresat Southern . Atlantic Steamship Llnu Spokane International

—Month of March— —Jan, 1 (o Mar. 31—||—Month of March— —Jfan. 1 to Mar. 31— ——-Mrmm of March— —Jan, Mar, 31—
EARNINGS, I'JI'%‘;!, s 1921 1022. n21. 1042 1921, ]0'52‘3. 192?.! 1022 ! {‘.‘3;.:1{ lﬁ; Lle m{lz}l

$ 1 3
2,000,536 2,356,463 B7.362 B2.865 2% i.?-'iﬂ 24‘ 1,323
1h1.862 202511 10,953 & '.J. a6o H1,538
2,400,804 2,715,540 uu lf ' o] i'llllﬂ
. 20 10,568 a :m.nn

: ] 5 ! X
Hrelght revenus. .. .. _ ﬂll."a.?:'-ﬂ 5R2.085 1,058,048 1 Snﬂ 072! 500,343
Passenger revenue...| 126,674 162, Dﬂ? 376.524 B12.0G7 (SR
Tot., lnel, other rov. 9./ 790,75 ..,133 039 2474788/ LIS, 510
WEBxpenses—Malnt.way i n%; 246,350 304,045/ L3, 64
49
M3

=

| el O 0= M [ 2=

o T
i

Rt
Sicue

-
=
S PO

>

11 I
alnt, of equipm’s. 204,706 411,641 572915
Traflflc exponses._ . 7.8 16,491 54 842 #3169
Transportation axp. 273 n'm 3 8. B66.30M  1,232.700
Tot.exp..lncl.oth EI? 821 ?l'.r' 3_‘%0 il 40 2.354,155 4 2.5
Net from railroad. . . . 2;; 718 é: arg 1[?):; gﬁgrf un 00,53 4 1;'1?56 —3‘5’-,r;i§ = '-m udu TUUR0TO6 T 8470
! i S4.660 408 .
Unml!wtlh'lr' revenun, (.‘r_, S 3.364 1| s W18 ; i 16 IEra E.}_D_{;[-)[B
Not after taxes, &e. | 224 603 IS,.':RG 370,258 B __240.508 !u? 01 || __h0a.s 0 80, 298 T 1.2 8 04 408
Notafterconth. ... |~ 235,720 © 17, nm{ 380, s A8 T 51,008, J1288 105001 © 6007 3 73,911 ) el T L i Vo
Aver. miles of ©'d opor. 318 1R 313 B e 165

Clnsinnatl New Orlnm & Texns Pacific| OGalveaton Harriashurg & 8an Antonlo Spokana Pnrtland & Seattla

—.\(nnH 0, Mm:h—— —Jan. 1 fa Mar. 31— Aanth of March— —Jan, 1 to Mur. 31—||—. — A

bty -Aon \of M L 1m 1 1;-5 1“_);‘ ”I‘I“UEII "-’é-’- 0 aas,[l Mnnm nrMarclh i.l'.-ifz.[mﬂhijr..‘!l
3

§ b s
Frelght rovenue 1.208.3756 1 ﬂRﬂ 357 3‘00‘3,392 +179.20) 1% : 28 3.7 1 40, 304, l‘pi” 201,023 1_|(]'= 17 1 m?g 701
(Passengar rovenun. . __..3-» 167 304.743 707,704 D3,3400] b ] 24 5 i} 1231571 140,932 HEE f'.ﬂ? 26,481
Tot., lncl, other rev 1. ". W1 868 l,."rrs.'.:n 4,067,427 4 5 Al 1855, F : il (0 SR, ll1 Al Ty ¢
MEzpenses—Maint.way [ 158 (30 202576 34036 6a0.249! 323356 i GaS.86 103105 C6L683  Caaaid Lyokoue T.OLig
Iu!nl‘. of equlpm's, 372,103 -l.’.B 837 1011, ;‘.‘f} 1.2 4 92 8253 1,042 VHIG r\)mlh ﬂl 0 H ) 204, ﬂﬂ-i
Traffic sxpanses. 28 ’}Ri) 21,928 85 84,674 _atHn 0 i U 32 L 26,
Transportation exp, 066533 1 !"._l rmu 2,109,087 T34 911,56 0% A lﬂl H03 2 566,474
Tot.exp. incloth | 1,107, 3,116,005 J._mn,nm_ 542,782 1,952 001 - ] =% S 0 1,ORS.GT0 1,844,142
Nas from raflrond. ... | 803225 © 04,877 T 06LA24 183,827 513,340 5 SO84 200,69% TR0 083 't“ @ = 397,061
Tax 0,034 46,568 168,745 139,704 (25 b 28 84 ; ] i 940 aan
{Uncoltoctibia revenie. J s 37 8A0 61} i Al : 2, 32 T\008 1 7R
Net afar taxes. &e | 333 {64 18,372 751,080 24,062 {| —Zo1,210 . I80015 58 04° LR 125,100~ 2060, FHI 70,772
Net after cents 380880 77:188 T 771010 © —2.7564| lunl O01 T 270, 108 131,01 23006 Tordsn = 5 HL b B T{
Aver, miles of r'd oper 138 338 ‘338 a8 1.479 il k a8 510 640 540 '

Georgia Southern & Florida Houston & Toxas Central Staten Taland Rapid Transit

—Munth of March— —Jan, L dl—||——Month farch— A vad| e o
e AT s b en of sk :3;3";3,[ to l‘hll;.'-.'l. m;z‘ of urrla. Ihm 1 to hi:r a1 T n{uirlh Ih‘r"".é 1o 4\!'1&23!
5 E $

5 = i
JFrelght revenius: ... 2TH 502 245,673 766,336 ! ) gy ‘.R"II
Prasenger revenue _ | 07 007 !l‘lt‘l M7 205,805 5 Wa 812 2
Tot., Inel, other rey |~ 401,780 37 T1.160,645 RS|| 1,218,165 5
a;&tm—Mnlnt way A6 o7 104, 103 i
alnt, of equipm’t. 42377 an 701 2020710
Traffic axpenses. . 2 1.439 26,000 ! w 1.0 8 ¥ 1 : B3 7 5,48
Transportation axp | | 2 _23 500 512,011 ) 4. HELH A5 1130 1aa HR[ __satlpo2
Tat.axp. Incl oth 02 77 __082,702 1,313.73: _, 500 “T020.145 2.8 3,870 028|200 035 __214.2%8 400,693 66903
ge: from eallrond ... . ug ';'ﬂ.s -v-lgl]la j 13,607 g.260 ""a’h T B a0 TE 3A0A "R AT T 107 S—TH.a58
ot S AN By 4 P It ! . o * AR »
Uncollectible ravanue. 45 d 7 AN 4°5 IM'f “1A69 ’ —Aan¢ L “;? ’”‘3‘ 3??‘??
Net aftor taxes, &¢ KIER ) —n‘i-‘i 434 )¢ 'lII 21 RN =0 . “a8, 140 A4 257 —01,8 2 —110.740 —115.540
etatiereonts, .| L1007 208 —m‘?. T =8 5.0 183,561 i 25,004 | =318 =T00.538 '—:r.ﬁ*'m
L 0923 '

ver. miles of r'd opor, 23 3 d 23

g 03 i
305,800 i 116:120
0h.a'h _ AZ,Ing — 221,084

= e LT
= -
=

Bl
——
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EARNINGS.

Frelght ravenue. ...~
Passonger rovenue...

Tot,, In¢l, other rev,

Exﬂ engeg—Muafnt, waY
alnt, of equipm’t.

Traffle expenses. . .
Transportation oxp.

Tot.oxp..Incl.oth,
Neat from raflroad. ...
v e e
Unecollectible revenue.

Net nfter taxes, &c.

Not after rents. ...
Aver. miles of r'd oper,

EARNINGS.

Frolght rovenue
Passenger revenud...

Tot., nel, pther rev.
Expenges— nlm..uay
alng, of equipm’t.
Traffic exponses. ..
Transportation exp.
Tot.exp,, Incl.oth,|
Nnt from rallroad. .-

X0
l:l‘nmllnctibln rovanue.
Nat after taxes, &o.

Not after rents
Aver, miles of r'd oper.

EARNINGS,

Frelght rovenuo. ....-
Passengor rovenue._ .

Tot,, Incl, other rav,
Expenses nMn!ut‘w_w
afnt of squipm’t.
Traffic exponses. ..
Transportation exp.
Tot.exp,,lnel.oth,

Neat from rallroad. ..

LS
Uncolloctible ravenue.
Not aftor taxes, &o.

Naobafter ronts. ... ..
Aver. miles of r'd oper.

EARNINGS,

Frelght roevenue. .
Passonger revenue. ..
Tot., Inel, other rev.
Expenses—Malnt, Wiy
alnt, of equipm's.
Traffic oxXpensen. . -
Transportation axp.
Tot.exp. Incl.oth.
Not from rallroad. ...

‘I‘enna}ssee GantmIM 5
—Month of March—— —Jan. 1 to Mar. 41—
1020, e 1022 1921,

3
17 % .ﬁ"!ﬂ 413,!);30

5
166,494
_ 120

7;3

a7

Union Pacific Syst‘.am
Union Pacific
———M’mlm of March— ——Jml 1to ﬂfar 31—
1921. 102 16821.

"177 17, 194,000
4,582, 710

Wabash
——‘u’onfh of M‘unh— —Jan. 1 to Mar. 31—
102 1. 1922, 1921,

i £
4,176,261 11 2‘;3.561
811,250 61,052

11,007,983

i
4,210,486
it 2:431,921

670,613

200,228  Ob i) O{JQ
43,220

ln.-’i-;u

4,920

lﬂﬂ,gﬂﬂ 108, 066

6,248,082 16,381,177
1 .ﬁ!Ll.'.!ilI 3.578,602
N 64).453 & b 24,082,044
2,210.904
6,797,105
R08.547
8. il.‘..lUU

5,190 752 l’l “Dﬂ,l&"’t
810.017 774,140
066,058 h!- 751

il 8,017
6,065,802

5, Ih.{..‘pl?
618,821

996G, ﬁoﬂ
116,795
2,101,136

it g.',ml = 912,858

0,040,01
1,702 1 n

12,000,187

941 11,493,500 12
13&8.38‘5

2,504,650
5631609

4_ 011,540
1,152.001
188,557
9.233

o

34,369
—_

1" 159
12 Mi

==17475 B
292 "Ll”
'I'armina.l RR Assoc’n of 5t Louis
Terminal Railroad Association of 8t Louis
——Month of March— —Jan. 1 to Mar. 31—
1022, 1021, 10232, 1921.

1027 w3 X
2,009,635 3
3,61 1

Oregon Short Line
—Month of J\fnrrh-—- —Jan. 1 (o
1922, 1921, 1922,
3 3
2,106,400
516,660

83,740
31665

3
2 n'.!‘l.l
42 Rm

045,383
T 348,98
2472

— 061,211
600,505
2472
Western Ma.ryla. d
—Mmih of Mdrcn-——- —Jan. 1 to Mar, 31—
1022 21. wz.i. mgl.

‘2“'3 AO8 3 ‘352.411 »l.laﬁ'ﬁ-i'l
ARG 215,210 285,224

652,270

= 1358, ?!fl3
2,472

1,936,240«
lﬁl 'mr.

£
1; SJD 721
)aa28

1,160,500
100,610
113,881

3,052
389, !{Iq

1,450
88,027
39.203

q

04
140,960

yzd
42,030 166, nzs
53 200

aa0

7047008
1,269 813
788,582
141,191

3,118,064 ~ 2,804,614
310,085 3

1. dﬂ?.?il\
183,882
338 '!‘u
31,108
528, 3‘}0

13 I.I'I..J 103 4,485, 692 4, hQ 208
161,048 ‘BR5.TA8 568.9 5
307.973 008,754 1.330.1

28,038 01,782 B2
n"lf' Qa0 1,680,064

2,002,001

1,147 403
~ 355723
50,000

Xy
“2.1.) {sv. "TA10,601 "_1

150,000

08,141
.6a8
a7

8t l.mllu Marchants Bridge Terminal
—=Month of March—— —Jan. 1 to Mar, 31—
IDE-- llis?.l. 10“32. 1921

hH 81 127 0458

U206, “?‘1*‘3 .

..’5!'.;2_;1
T A02a18

"’-:’nm}_ﬁ, 0.8

Oregon- Wuhlngt.nn RR & Nnvlgatlon
—Moum af .\mmx— —Jan. | te Mar. 31—
1922, 18 1924. 1921.

g ]
1.615.677 4.507,665

1 38106
1,588,304

3
1 ﬂn,mm
522,013

— 85 '-i':. 060,691
~uo1,488 788, 176 =
a7 B4

.‘l“n 723
= 255, 'lil)
04

Western Pacific
—.\ror:lh of Murm— ——Jan. 1 to Mar. 31—
1022 1621, 1022, 1621

$
1.810.7
363,55

$
580,150
144, lllh

f67,395
211,648

292,086
53,048
35,908

035
176,247

426,764 1,104,368
13N 6,214,000
309770 07
445 'ﬂ‘ﬂ
61,651
073,025

2,808,717 3,420,083
404,410 $0,307

040,112
152,206
200,163
32,104 3
380,720 lﬂi"

2,312,
a5

2,005,558

| "’t’ni.?ﬁﬂ
181,478
Crisn

734,462 826,935 2,140,049,
60,127 113177 171,377
00206 268303

41 191

i mTfs’g TR2,500 i
Texas & Psclflc
——-,\Irmlirx of March— —Jan. 1 ta Afar. J1—
1922 1921, 1022, 021.

540,74 ls
471360
H71LR1G

< ]"IPI 051
84

{ At
1,506,200

')! (“n
T —i8, -HE —
o 2 15 o '""!

8t Jogaph & Grand Island
—Month of March— —Jan. 1 to Mar. 31—
1922, 1921. 1922. 1921

Qﬁt,‘é-l!l

20.153

250,073
80

$
235,861

a7i24a
i.'J. i}
70

g
7
2]

624,028
07,004

2
o
4 -!5 .'JH
2,500

131,416

ha
5

Tan
1]

mlﬂl.-.h'

I,
482,848
Ty FIT"

Not after taxes, &eo

Nataftor ronts
Aver. milos of r'd oper,

EARNINGHS,

Fralght roveniio. .- .-
Passonger ravonuo...
Tol., Inel, other rev.
Kxpensea—Malnt, way
alnt of equipm't.
Trafflc axpansos. .-
Transportation 6xp.
Taot.exp, . Jnal.oth.

Net from rallroad. .-

Taxes
Uncolleatible rovenie.—
Not afrer taxes, &e.

Net nfter rimts. . -w-a
Aver, mllm of r'd opor.

EARNINGS.

Fralght rovenut. . ca-n
Passonger revenue...

Tot,, lncl, uther rov.
Expenses—Malnt.way
dafnt; of equipm't.
Traffle exponses. ..
Tmuwurmi fon exp.
Tot.uxp. Inel.oth,

Not from rallroad oo
Taxes

Unmllmtlble rovenue-
Neat after taxes, &o.

Nat aftor rents. . wne=
Aver, miles of p'd oper.

EARNINGS,

Frolght rovenud. .- --=
Passepger revenue...| -
Tot., incl, other rov.
EBxponses—Malnt.way
-{llm,. of equipm'te
Crafflc sxpensos- .-
‘ransportation 6xp.
Tot,exp.,Incl.oth.
¥“ from n!l_road =Py

BICS e ice s
Uncollectible rov

178,610
145,187
1,052 1046 b i ..L")-
Toledo St Louls & Western
—Month of Muarch— —Jau 1 to Mar. 31—
1922 1921, 1022 102

Hh"hn -,I.i-l‘ﬂl-l
Gl 73

2,301, 1
an l 'lﬂll

-m_rlm'ri
—_B06,44 i
B 1 T 1% it ¥ S

464 454
Ulater &
-——Mrr.-t:h af A{urr»——

022,

Delawara
—Jdan. 1 (o Mar. 31—
b 1922, 1921,

82,080
1811
120,1¢2
16,455
18,184
1.735
01,27h
100845
TR
3,002

fﬂ'.?.’{.’; 1 I..|,‘i|ll'n
21,2056 LS

"13" ie ‘15
45,600
1,480

|

105,645

A0 I8

L GNL
18,024
218

116,418
16,567

Illl- 287
—A1
0427

= 510,244
60,757
Ly

—D 6T 1
‘;f 'hm )
258

Utah

--—~ﬁfmim of March— —Jan. 1 to

1022, 1921. I‘i'i!?,.
377444
2,840
BR2,004
138 "*:ﬁ
i &

'i.iss.-\?n m‘s.ﬂ‘z(}
1,166 4 «b1l

110511
20,800
24,500

ART
20811
BT

28,760

17,0256

3
318,971}
1.A70)

135, z..ﬁ
v."'ir‘;ﬁ
101
T 'j'np
R80T
48,031
6,601

™Ys0.408
19,051

—7 =
34 403

l'lll -1ﬂa =¥ nﬂJ—'I‘I

77,021 |
104 m\

Vicksbure Shreveport & Pacific|
—AMonth of Marrh—— —Jan. 1 to Mar. Jl—
1922, 1021. 1922 2

122 _fj?ﬂnn'
T

w.am 41;.9.»1;
e 77l 453

823,022 1,304

RO

=B, 113

—38,100 _43.030 7. il
=={g.0A8 00,154 & —5.203 ~ 2
1,042 1.011 1,042
Weatern Ry of Alabama
—Month of March— —dJan. 1 o Mdr '!l—-
1622, 1921. 1922,

3
114,236 309,497
60,670 174,571
301,085

3
308,580
_ 220258 253
= 605,40% .40!

lns’: n'n
78.53
200, mn 544008
‘065 i 703
12,853
i B0

5,3
65,273 16
'.f‘.‘h!?."i

“Tap083
0,726

_-:,;3 »)%{; 3 7 (ﬂ

93872 “a7,388 ~ 1,680
133 133
Wheeling & Lake Eria

.——J‘fﬂﬂf.’l of March— —Jan. 1 ta Mar. 31—
1021. 1022, 1021,

3 s
840392 2,969 .'25?3

87844 ti'fi
Tz

’2
"“I n2a
693,541
53,870

g
2.403,21

mt.:nu =
T 380,073
132,063
|
256,951 —_ B2, :ﬁs —193,83!
230,281 ~ —16:475 432,066 —201, mﬁ
511 511 571
Wichita Falls & Horthwastern
—Aonth of \fmm-—— —Jan. 1 to Mar. 31—
1922, 1921, 1922, 102

:
275,186
6211 i

$
16‘3 356
64 4,04
124,062 -m" ""ﬂ T aa3.672
24,000 239
15,597 32,868
344 L]
__ 76,640
—_ 140,486
64,742
10, au{

121) 011 02,
an,420°

1%.(112(]] 30,089
89 KoM

16,335
SLOET
128

T 2
—11.154
125
Union RR (of Pennsylvania.‘l
—Month of March— —Jan. | (0 Mar, 31—
1922 10 1022, Iﬂg].

—737,035

—;f?f"ﬁ?\%‘

— 47,868 AT,674|

— 41,700
171

—".i 405 =4
a7 .J;ﬂ

Virginian
—Month of J\farch—- —.hm 1 to Mar. 31—
I!II8 sEl. D;J 1021
l.?-ri 148 I.I}Z" 452 4 -mﬂ G20 3.504,822
Dll} 74,484 Rﬂ_lj __ 228,608

2,020,455
lm. 073
020 B dli
mn.:m A

1 ﬂl' lHl

3:«::3g
U201
=T17.3h
14,000

454,884

ROG.G11
=17007 04,41
10,606 31,998

1.917 104 1,177,007 ~4,890487 4,001,180
1890/980 108477 524,036 500,184
mu‘.'u 2041640 1,202/034 1.016.811
1,074 0780 ' 85,605 31218
391.010 302081 1,081463 _1.385.000/| 8
1,193,480 902,644 2,941,799,

i 3,105,370
803,706 275, nn:t 1017748
0,318

TURO5,700
4 l}l 29:10‘!75

] _,::-r l!‘)'.'l
= 4,08 —57.228 89, ﬁﬂ‘
32 azo

Yazoo & Migsissippi Valleg
—Alemth of March— —Jan. 1 to Mar, 31—
1922; 1921, 1922,

$
1‘231 (81 1,282,045
208.007 340,308

—5.008 53,564

——26’.03‘.’2
329

1.724,123 4,
‘396,682
366,538
26,943
SD1.571 _1,000:843
1_5'33 u-m 3.p 5
125477
105.480 55

=l .33‘3.31(\

305,518
118444
61

Net aftor taxes, &o-

Not afior rents. .. -==
Avor, miles of r'd oper.

104,250 —27 74 __:ﬁf{.ﬁ';’:! 23231

283,023
707,370 180, 4[16 =1 _{lﬁ!.ﬁ!.l h11,810|

0,304

"
a

B (T
45

05,172 = 450,53
45 1

e 0 l2|
624l

sl
22,024 = 204, uﬂri 1,608,422
4 526 528

100,018
78,446
1,381

187,013
~ 180,050
1,351

10, Suﬁ

10 043
1,381




RAILWAY EARNINGS

[Vor. 114.

COMPANY RETURNS

All the figures In the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce Commla-

slon at Washington.

—nota

A few railroad companies also issue monthl

ments %o beyond the requirements of the Commission and give added items of information.
ly the Pennsylvania Railroad—issue consolidated statements, showing results for the system as a whole, whereas the Com-

statements of their own, and sometimes these company state-
Besides this, a number of companies

merce Commission requires returns from each constituent road separately.
It s our purpose that each issue of the “Railway Barnings Section’ shall furnish an absolutely complete record of all monthly

returns, in whatever form issued, that may be put out by any steam railroad in the United Stafes.

Accordingly, we bring to-

gether here all the company ntn.rnnwntﬁ where they differ in any way from the returns to the Commission, or where they embraoe

more facts than are ¢ontained in guch returns.

It ahould be distinetly undersiood that where the company statements are identical with those rendered lo the Commerce Commission,

and do not include any addilional items, we do not undertake to repeat them here.

In such cases the reader must look for the figures

among the detailed stalemenis on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission

Bellefonte Central
—Month of March—— —Jan. 1 to Mar, 31—
1931, 1920, 1922, 1921.

t- ey e ey

Net..
Iterest and tazed.......

1,008 —5,835

Canadian Pacific

—Mumth of Mareh— —Jan. 1 to Mar, 31—
1022. lﬂ&l. 10;2. l(sl
Hﬂmlm_-“.-_.._..-..---.l'& ?t’ 626 14, ':ﬂ T26 36,450,204 0,

41,0
Ng oxpenscs. =11,427.120 |Z.2.'vln3i}¢ 32,090,823 J‘ii]

14
A1k
78

4
a.

1
3
Neb Profite. oo ooccaaoaaoaaa 2,420,600 2.450.008 8,668,471 8.00¢

Fonda Johnatown & Gloversville

—Mmnth of March— —Jan. 1 to AMar, 31—
1922, 1921. 1922, 1921.
eﬂmng Income— | W o
U O R P, 4, l'.Eli.?l'Ju
Passenger revenus—steam divislon 35 a7 7871
Passonger rav. e divislon. . 082 -
1 other rav. from tmnlpmbadon-
. from other rallway operationy
Tntulownﬁnurevmuu-..--.- 127,541
Rallway oper. exp. (not Inel. taxes) 71,327:
Net rav. from rallway operaslons —46
Rallway tax ncoruals. ... ... - 46,3114
Raflway operating ncome_____..-
M . aper. Incoms (or loss) ...~
Total operating L .
a cating Income. ... eenan
rosn Income. - oo eaa i aa e caacaae
Deduct—Renta for leased roads..
Dther rants acerued—deblts. . .-
Interest on Moded debt_ ___ . ___
Interest on unfunded dobb.....
Miscel, Ing. charges (Fed. taxes)
Total deductions from gross Ino.

R E EER l

=
106,628

'¥£‘m .J\?

205,142

55

i) 167, ‘1 i}
17,3 .3 5

e
31.868
11,739

90,423

Ilinoia Central System
(Including Yazoo & Mississlppl Valley)
—Month of March— -—»Jrsrt 1 ta %fm'. 3]-—-

1921.
1,181

13,102,885

105
Average miles operated_ .- 5, 100

Ballway opernting revenues. ... 1}
¥. op, 6xp, & uncoll. ry, rava, 10.880,781 &
BEB o i 6 0in s 1 8 - o = A, 700! 144 X
RBallway opernilng Incoma. . ] f i By
Equlp, & Jolat l'nc!m,r reiita nob.- =i 97 1613156 1 i __A68.00 062
Wet rallway opernting Ineome.... 2,320,617 1,806,272 6,073,728

The EKansas City Southern
(Ineluding Toezarkana & Fort Smith)
—Monthy of March— —Jan. 1 (o Muar. 31—
1922, 1021, 1922, 1821,
3 8 5 =
Qrosy EEVONRY. caneenncancmenae 1,78
Opernting ex ok
Not roVEnNes.cr icanmanmsouse
Tax

1
84,186
BT, 192

110,741

$22, 766

Oporating 0€ome. —eeeeeenae ‘}J! G40

Misgouri Kansas & Texas
—‘Mnmh of Marcﬂ—— -——.ir{:? 1to M

Mlles operated (averago) i ¥re
Operating revenud. . wowmeeeaae 4,312, a-;'
Oporating expenses. ... ooooo oo 288L0
Nat operating ravenne. ..
T8 inccr}md ST Ay
perating Income. . caceevma-aa 1,2
Dedue, from Incomo, less obher Ing 100

{ N SRR RS DS T P Tm

8t. Louiz-San Francisco
{Including Subsidiary Lines)
——I%!an:h of nfr%ré:{a— —Jan. 1 to Mrlr 31—

1922, 1921;
R e L e e e e e 0,105 6,185

.’;,lli% 5,165
Frolght revonne. oo nncamrinaaa== 4,803,550 13.452.730
mﬁ% 87 PBYOOUD: - oo mm o oon 1/456,208 4100495
ANSONE rwenum..--._._-- 1054 1,310,846

"I'otnl operating reve 1,1 IH Ii’ PsHG0,0 1
Maintenance of way lnd ttm«.buraa { T
Malntenance of equipment ... ..
Transportatlon axpenss. ... -~ —~~ & !I}{I
M Inneotin mmnm.-..-.._-. "w 00 2;.|.nn:

Tatal operating 5,163,440 5,716,911
Taxes, hire of aqul?n jolm faclliby

ronts (less other } PPNt 1 & Je 316,821
ca avalinble for mhh alnlk,

du. fized charges, &e..._._. 1,264,748 1,213,344

1 B16,7567
5.49(1.3&9
VAR AOT
21,600,873
BT, 128
4,187,253
f, .;"l'l ti'Fl
01705

L4500, 014
837,304
3,732,723

17 .(l‘.ﬂ.ii'.:‘i
1,000,543
3.070,507

Pennsylvania System
——\}rr;mh af B{urd:—- = if:}m 1 to ‘\5113 Ill—-

S
i 106085,620 ]U 1023 ,668
350 44,152,217
‘i |0821540
1,507,602

Rerenues—

37,637,381

press.
All other trnnapnrt.ntlon--
Incidental

Joint facillty—Credit. ..o oo =
Joint faeility—Debit_ .-

Rallway operating rovenuss. ...50,241, Sli.i 156333,044 103400,770

14y ‘J-’N ’:112 18,102,616
0,1 l 20 -lQ.U-iS.I]_S

2 o
Mnuﬁmanu of way and structures 5,813,450
14,434
58 1,461,868
0,7 13,3

Maintenance of squipment._ G401 ¥
¥ e S B e S TR k i D2
Transportation 26,3153 5?
Miscellaneous operatio . A
Ganeral. 1,528, ulm
Transp'n for investment—Credit. 1,
Rallway operating ex eem = ABT076 60,244 xll
Net rav, from railway operationsid, 704,188 6,428,488 40,724,081 B 7l-i 011
Rallway tax accruals 1,873 '1H\i l.ﬂﬂo.l‘?o 4:534.612 4,708,712
Uncollectible rallway revenues. .- 11 10,387 _I"__:“__‘
Rallway operating {ncome.....12,87% U.-l‘m'll'ﬂ 26,100,782 030,736
Tllpmat\t rents—Net debit T4d, '.‘""1‘- 984,284 2,030,008 2 51‘# G088
Jolnt facility rents—Net deblt. - .- 31.436 135410 560,088 10.573
Nat rallway operating Income. 12,000,425 0,408,407 24,080,080-—2,020 45

1 :?;\urm..tﬁ.;

St. Louis Southwestern
(Including Bt Louls Southweatern of Texis)
—Aonth of Muarch— —Jan. 1 to Mur. 3]
1922, 1921. 1922 1921

Operating revenues. ...~
Operating expensas. . ___
Nat revenue
Dodiict tax acer, & uncoll. £y, rev-
Rallway operating Income 33, Z K
Add non-operating income. ... _ .. ! 1 183,774
Gross Income. AR L 5 951, Gl']
Doduct interest, rentals, &n...--. 807,620

Neb Income. . coeeeeaae fh e -

-nw 2,124,805 .1.‘1“1‘15{[” a, f]mi "hl
1.7 58 5,246,249

a8, olz

01542
BET.
H.‘T 75
L4008 Gil.52

Southern Pacific
—Month of Mﬂrrh———
nao, 192
Hma.'a Isi (184
Frolght . |‘s,nq”z 581 lu 117,800 ¢
Prssango - 4,082,981 B .R 113 194
Mall ... $23,025 JI" kHu
Express_. 405,64 569,600
All othér IrANSportation. .. ---... 459,480 511,792
Ineldantal & e S it awe  HiB,0B15 [il 1077
Joint facllity—Credit____ T.201 JTRE
Jofnt Pacilify—Dabit_ 22221222777 T 71.1,
Rallway operating reventies. .. - 20446,0258 24,000,500
Erpenses—
3,628,757
4,100,731 10,0
'i_[!...ﬁl'l

—dan. 1 to Muar, 31—
}‘.!'.!. f "L

Averngn milos of road opernted. - .
Reoenues—

Bi,a14,001

ﬂ..-lﬁ.a-i!

Majntenanes of way and structures 2 'IH" 5"!I Py
27 ¢

#‘Ia!nrunnllﬂt of equipment. . ... .. 3, 511
rafl -

Pranspoetation - - -acoceeceooan 7 A 10080
Miscellaneous «..oa-- Iﬂn (h "rt

Trangp'n for inyestoent

Rallway operating expenses, . _|¢ 510, ..ml
Tneome— <o <--

Natrov. lvom ml!m\y np@m

Rallway tax aecruals, .

Uneolleetible rallway rav

Eaulpmeént réents (net) - .

Jolat facility rent (uot) .
Net rallway operating (neome-- 3,107,352 3,206,907 5,806,040 6,000,921
Ralleay aperating expenses for Am?w 1020 Ineluded back pny m:munl. of

Lahor Honed awird amonnting to $6,020,000, also the amount of o ot

fn the acconnts for that montl nemount of vartons unaudited Ilnhilt! l.u.\s napl!rnhlo

to the gusranty perlod.

17,044
1,000,818
—ithd.441

Union Pacific
—Afonth of March— —Jan, 1 to Mar. 31—
1922 1021, 1922, 1921,
1365 0,398 1,365

30,370,405 30,300,610
TO000,528 - 0102453

+ 1,100,482
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A \u-rnpm nilles of road operatod. .o
Doariling Reganiigs—

F‘rv i‘lllI'O\"Pnlltl_._..,......-..__...l] .Hﬂ .t!.» 1

Passengor rovenie. .. s |

Mall Fovanue.

Bxpross ravonlo. ...

All other transportation. - -

Invidental
Rallway agﬁmclm; revenues_ .. 15,101,92
Oparating srpmact—

Maintenanee of way and structures 1,681,580

Maintenancs of sguipment i “I M1
raflle 121

Transportation - 'I'iﬂ 750

Mimcollaneous operations. ...~ 257 800

Geaneral. ... .- - 598,470

Transport'n for Investmenf—Or..  —7,08( .
Rallway operating expenses. ... 10,842,107
Ineame—

Net rav. (rom rallway oporatlons.. 4,273,742 4,117,801

Rallway tax accrinbs. ... o aooua 1) L'il l‘:il l‘OhI'pSD

Uneolléctibla rallway rovenies. . 1[! 450
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NET INcoME UNDER GOVERNMENT CONTROL
AS COMPARED WITH THE GUARANTEED RENTAL.

From tabulations prepared bf the United States Railroad Administration we have compiled the following statement
showing for all of the Class 1 roads—that is, all roads whose gross revenues from railway operations exeeed $1,000,000 per
annum-——the Net Federal Ineome for the calendar years 1019 and 1918, in comparison with the “Standard Return,” or
Government Guaranteed Rental,

Tha compilation enables any one to sea whether during the period of Government control any given road was operated
at o loss or profit to the Government and the extent of such losa or {)rofib. It will be observed that only in a few axceptional
onses did the Government derive a profit from the operation of the roads. The Standard Return represents the average
net income for the three-year ‘‘test" Emriod, that is, the three years ending June 30 1917, this being the income which the
Government agreed to pay to the roads as compensation for the use of their property.

The 1919 and 1918 figures of Federal Net Income, the Railrond Administration states, hiave been taken from the monthly
voturns which the roads are required to file with the Inter-State Commeree Commission and which are given from mont.
to month in this publication. The figures refarrad to represent only the last item in these returns, Any one desiring the
Eull\(}utaills ltgrlsl‘l’?} different roads, ineluding gross rovenues, expenses, &o., will find them in the lssue of this publication
'or Maroch 920.

Agerage —Net Federal Imcome— Aterags —Nel Federal Imcome— Btandare
Mi Miie; turn
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Eastern Roglon. of Roud, 19010, 1 of Road. 1919, 1918.  Entire Yeor
nd District— f ) Northwestsrn Reglon,

Bo7, ' Jhicago & North estern. .. 8,000
W i 2,282,901 L 1,498
oston 7,108 1,805, 9,832,4 Milw & St Paul__..10,647
Central Now England. 3 é a7 o Chica s & Ooaa- 1749
OontrAl VArTONE e o e oo e ame 54 871,205 def6s9, 528,63 289
Graod Trunk in New England 17 6.614defl 105,
Maine_Central 1.218def1 212208 dofs ,9886, Duluth South Shore & Atlan-
N.Y.N, H. & Hartford - 1,088 6,020,382 7.7 06 17,173,867 | Elgzin Jollet & Hastern. . a

Rutland 415 223,058 165 1,093,883 rthi

9.775418 10,227,604 38,901,003
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Northern Pacific. ... 8,59,

526 883 Orciun-Wn.ﬁhlnmn R 0
8,276,410 | Bpoknno Portland & Seattle.. G638
7,409, 600

15,;(9,411’ ! 47,621

BEEESEE

a0l 575,137
ﬂ?ﬁ def1,075,870

" "

o]
Sntara
BZeho

BRz=

=3

=

o
=

=3
=T

ackinao

Detroit & Toledo Bhare Line. 62
Erle (Inecl. Culwo & Erlo)... 2.259
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Atlantic Coast Line. ..
M gabela_ _ _ . Oarolina Olinchfield &
New York Central ] 4 Cantral of Georgla.
N. Y. Chleago & B¢, J048,031 V883, Jhprleston & Western Caro..
Y. Ontarlo & Western_ . 9 705,047 570,100 108,6 Clncinnatl N, O, & Tex. Pac.
. Y. Busquehanus & West- Florlda Esst Const
orn (Incl. W, B. & E.) 28 dof185,671 524,651 42 | Goeorgla_ . __.______
ero Marquette w42 B,717,88 ;i Goorgla & Florfda. . ...
tsburgh alca Brie 5 3 : j Coorgla Southorn & Florld
tteburgh & Bhawmut ! 43 A6 Gulf & Ship Island.__ =
ttaburgh & West Viegl ¢ 8,90, ; Y Gulf Mobile & North
star & Del 129 3 128,009 linols Central
abash B4 44 A.714,172 5,816,810 ,mmv:}%u& “3”"““‘,’* S
Loniaville Henderson » Lis
b 'L 1 J— 1] § | 109,000,450 142,730,082 \}hag:?u%nlnﬁgmm
Moblle [ P
hio-Tnd{ana District— Munshville Chate, & St. Louls.
o Indlanspolls & Loulsy 657 415,97 747,700 1,690,289 | New Orleans & Northesstern.
Tachioat! Lnalansp & West.. 3 Aer158.387 429,113 Jormern
2 407 57,760 317,628
14,761,312 9,938,897
def?17 087 808
2,614,870 2,
1,658,827 1, ¥
Toled 1 Hi6.031 108881
o 4 - 0 a5, 601
Toalodo Bb. Louls & Western. . 4 (248,21 '994,39
Wheellok & Lake Jrio (inol. TO0SA9L A5 410 gy
Loraln & Wost Virgdofa). .- 1,000,858 1,182,764 1,748,318

15,000,487 23,820,100 31.30?.?0;
@rand total, Eastarn reglon. 374080 120,200,408 142,147,089 203,449,878

Allogheny Reglon. satar Reglon.
Baltimore & Uhlo ﬁlnel- Coal :eu?-f ‘%vtflr'{n & mo"t‘.rgnaa.-. 20,614
5,060,014 Gulf Const Tdnes..cazneann 0 1,370,858
2,005,600 Gulf Oolorado & Santa Pe___. 1,086 2,488,
ﬂffigg.gﬁg Intornational & Grest Norih 1.1&0&:1.50 787
Cumberland Val *447.080 =4
56,003

Joy Kanaas Qlty Mex. & Or. 8ye. 737 defl 678
Grand Baplds & Indlana = !
445,212

Ktlnaa&a pt‘)ll;y‘ Southern (Inel,
Loog Taland. .. . mceipnsas -~ B98 9 i A N -
WO, phindal A K Noifoll 123 044’002 diand Vatiey 450

PannAylvania fhast 5481 8,042,668 i Llesonr] & North Arkansss__ 365 aama:m'
11090 Sasras 112 s g M PR YR

- L 31,88 3, [ , ox of Tex.

23R4 Qor2 505610 2.87%,717 11,334,004 | Missour Oklahoma & Guif. -
;3' 33,04 266,824

i 41 : - T
dotIoTIo08 defa7o 208  3,079.898 | o)ieroust Baairc
111927 dof135,098 953,682

28,772,790 63,034,400 148,204,968
San Antonlo & Aransas Pass. .
Pocabontss Hegion,
Ohesspeake & Oblo (lnel, a“ml'f{'i??a‘g“;“l' H.&7T.0.

s 8 0 of 1nd) 7.698.378 17,000,051 13,266,908 | il - B & W T 3 208,069
Noriolic & WeAern - s 2088 10/193.648 15,804,782 20,634,143 | Teluity & Braser Valley o> 380 defoi2.380 doths
¥irginian 2,665,230 1.952.87T3 3,947,603 ‘?Inhll.’a Falls & Northwastern dofj00,220 dAelyss 508

20,212,246 &7,818,506 37,108,728 35,065,171 08,073,036 61,588,482

—_—— ==

Gontral Wostarn Reglon 950 516,817,778 885.270.611 893,560,898
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Uﬂﬂ‘cﬁ%g Burlingion & Quiay ‘- $ 8"‘ “'s: o0 e aniral Disielor. -~22; 103,611,603 100,099,430 142,739,083
1. Q. 0. el W1 5,428.0 0,080 of standard return. ... . 70.4

cho Doria & st Ledtic = ™27 Qotso8.001 137,840 | Tofhl Ohio- ndinoa Disieleiz: 0,041 15,909,457 22430108 21,809,703
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BrLAair & Co.

INCORPORATED

24 BROAD STREET
NEW YORK

Boston Buffalo _ Chicago
Cleveland Detroit Los Angeles
Milwaukee Philadelphia Pittsburg

Rochester San Francisco St. Louis
Scranton Syracuse

INVESTMENT SECURITIES
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Harvey Fisk & Sons

INCORPORATED

34 PINE STREET
NEW YORK

BOSTON CHICAGO PHILADELPHIA

GOVERNMENT, MUNICIPAL,
PUBLIC UTILITY AND
INDUSTRIAL SECURITIES

SIMON BORG & CO.

46 CEDAR STREET - - - =« NEW YORK

MEMRBERS OF NEW YORK STOOE EXCHANGE.

Investment Securities.

High-Grade Bonds and Guaranteed Stocks for Savings Banks, Institutions, Trust Histates
and Individual Investors a Specialty.

LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION.

A. D. CONVERSE & CoO.

PHILADELPHIA 68 WILLIAM STREET BALTIMORE
COMMERCIAL TRUST BLDG. NEW YORK CITY GARRETT BLDG.

BONDS

1nformat on for guidance Our Statistical Dept. is

of investors is always Govel‘nment Public Utility at the servic_e of ?:anks,

Ayailable. trustees and individuals.
\ Municipal Industrial

Cable Address
i “Adconc Diversified list of offerings furnished on application




Reprint of
Article in
Philadelphia
Public Ledger
by
Richard Spillane
its
Business Editor
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BROOKE, STOKES & CO.

Members Philadelphia Stock Exchange
F 140 South Fifteenth Street
Philadelphia

734 Fifteenth St. N. W. 102 St. Paul St.
Washington Baltimore
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