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Financial

Financial

SFinancial

CHARTERED 1822

VYHE FARMERS’ LOAN & TRUST
COMPANY

16, 18, 20 and 22 William Street
475 Fifth Avenue, at 41st Street
NEW YORK

MANAGEMENT OF ESTATES
CARE OF SECURITIES
DOMESTIC AND FOREIGN BANKING

FOREIGN EXCHANGE
LETTERS OF: CREDIT
COMMERCIAL LETTERS
ACCEPTANCES

- LONDON PARIS

Member Federal Reserve System
and New York Clearing House

- < by }Establlsha:i 1874.
John L. Williams & Sons
BANKERS

Corner 8th and Main Streefs
RICHMOND, VA.

Baltimore C : ,
! ﬁ. i‘Zm&s%’%?"%’v‘fmes & CO., Inc.
GARFIELD

NATIONAL BANK

¥ 23rd STREET, where -
FIFTH AVENUE
Crossqt Broadway

Baphial, - $l,ﬂﬂﬂ,ﬂm Surplus, = $1,000, 000
A Ba}k for the Builders of Business

e
.+ U.S.GOVERNMENT
o LOANS

Wholesalers to +
Banks and Brokers

C.F CHILDS &Co.

The Oldest House in America Dealing
Ezclustoely in Government Bonds '

New York Boston

Chica g(.ll
Pittsburgh \

Detroit

FIRST NATIONAL BANK
OF PHILADELPHIA'

v CHARTER NO. 1

Wm. A, LAW, President

tized for FRASER
Jlfraser stlouisfed.org/”

HARVEY FISK & SONS

INCORPORATED
32 NASSAU ST., NEW YORK

' OTHER OFFICES
17 EAST 4TH ST., NEW YORK
BOSTON CHICAGO  PHILADELPHIA
BUFFALO

GOVERNMENT, MUNICIPAL,

PUBLIC UTILITY AND
INDUSTRIAL SECURITIES

HaARrRis,ForBes & Co,

Pine Street, Corner Willlam
NF.WY RK

10 Drapers Gardens, London, E. C,

HARRIS, FORBES & CO., Inc.
. BOSTON
HARRIS TRUST & SAVINGS BANK
CHICAGO ; :

Act as fiscal agents for munici-
salmes and corporations and

eal in Government, munici-
pal, railroad and publlc utility

BONDS FOR INVESTMENT
List on Application

. Cable Address SABA, NEW YORK

Established 1810'

THE
MECHANICS Anp METALS
NATIONAL BANK'

OF THE CITY OF NEW YORK,

Capital, Surplus, Profits - $27,000,060
Deposits, June 30, 1921  $196,000,008

Foreign Exchange Trust Service
Bond Department

The New York
Trust Company

Capital, Surplus &
Undivided Profits
$26,000,000

Main Office
100 Broadway

Fifth Avenue Office
57th St. & Fifth Ave.

Member Federal Reserve System and
N. Y. Clearing House Association

-| Charles M. Schwab

AMERICAN EXPRESS COMPANY
; INTERNATIONAL
‘ SECURITIES ‘
FOREIGN EXCHANGR

COMMERCIAL
LETTERS OF CREDIT

65 BROADWAY,
NEW YORK

Telephons
Whl_ulull 2000

Epwarp B.Smith & Co

Members New York and Philadelphla
Stock Exchanges

Investment Securities

PHILADELPHIA NEw YOora

The Chase National Bank
of the City of New York

87 BROADWAY

CAPITAL $16,000,000

SURPLUS AND PROFITS
DEPOSITS (Sept. 6, 1921)
OFFICERS

A. BARTON HEPBURN
Chairman of the Advisory Board

ALBERT H. WIGGIN, President
Presidents Assigtant Vlce»Prelﬂdentn
Vigg—m;%l H. Miller  Edwin A .
Carl J. Schmidlapp Willlam &, Purdy
Gerhard M. Da H. Saylo
Reeve Schley adden
Alfred C. Andrews
Robert I. Barr
Sherrill Smlth el
Comptroller ashier
%h‘%mas Ritchie William P, Holly
DIRECTORS
Newcomb Carlton
Fredert

Eugene V. >4

Carl J. Schmldla P

Gerhard M.

Andrew Fletcher

‘Wm. Boyce Thompson

Reeve Schle;

Samuel H, Miller Kenneth F. Wood

Edward R. Tinker H. Wendell Endicot$

Edward T. Nichols Willilam M. Wood
Jeremiah Milbank

Geor;

Henry W. Cannon

A. Barton Hepburn

Albert H. Wiggin

foip . M
uy T}

James N. 1fm

Daniel Q. Jackling
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I, P. MORGAN & CO.

Wall Street, Corner of Broad
NEW YORK

BJREXEL & CO., PHILADELPHIA

Corner of 5th and Chestnut Streets

EORGAN, GRENFELL & CO.,LONDON
No. 22 Old Broad Street

HORGAN, HARJES & CO., PABIS
14 Place Vendome

Becurities bought and sold on Commission.
Foreign Exchange, Commercial Credits.
Cable Transfers.

©ircular Letters-for Travelers, mavaﬂable in all’

parts of the worl

' BROWN BROTHERS & CO.

Em.wm NEW YORE MO'J

ALEX. BROWN & SONS, Baltimore

Investment Securities
Foreign Exchange
Deposit Accounts
Commercial Credits
Travelers’-Credits

‘BROWN, SHIPLEY & CO.
'Tennon

T, Suffern Tailer
Brenvilld Kane James G. Wallace

TAILER & ®

10 Pine Street, New York

Investment Securities

Winslow, Lanier & Co.

59 CEDAR STREET
/f'“ﬁé\\v\vpkx
BANKERS.

mpolltl Received Subject to Draft, Interest
Allowed ‘on Deposits, Securities
Bought and' Sold on
Commission.

#oreign Exchange, Letters of Credit .

Maitland, Coppell & Co.

62 WILLIAM STREET
NEW YORK

Orders executed for all Investment Securities,
Act as agents of Corporations and negotiste aud
Issue Loans.

Bills of E:cchm-ge, Tele,
Letters of
on

The National Provincial & Union Bank
England, Ltd., London,

r ‘I)Mc Trm-s]en

Messrs. Mallet Freres & Cie, Par’
an
Principal Places in Mexico:
Agents for the Bank of Australasia.

TRAVELERS’ LETTERS OF C" DIT

August Belmont & Lo.

43 EXCHANGE PLACE, TEW YORK

Members New Yeork St Hxchange.

. Agents and Currespondouts of the

Messrs. ROUTIHSCHILD,
London, Paris and Vienna
ISSUE LETTL 5 CF CREDIT
for Travclers

Available in all parts of the world.
Draw bills of Exchange and make Telegraphic
ansfers

Execute orders for the purchase and aale of
Bonds and Stocks.

-

Equipment Bonds

RAILROAD
TANK CAR
INDUSTRIAL

FREEMAN & COMPANY

Members New York 8tock Exchange
84 PINE STREET, NEW YORK

Lawrence Turnure & Co.
64-66 Wall Street,
New York

Investment securities bought and sold on com-
mission. Travelers’ credits, available through-
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections
n and issue drafts and cable transfers on above
countries.

London Bankers: London’ Joint City &

Midland Bank, Limited.

Paris Bankers: Heine & Co.

GraHaM. PaArRsons & Cao

436 CHESTNUT ST. 30 PINE ST.
PHILADELPHIA NEW YORK

Bonds for

Investnent

Kean, Taylor & Cb.

NewYork

John Munroe & Co.

80 PINE STREET, NEW YORK
Letters of Credit for Travelers
Deposit Accounts

Semmercial Credits
Oable Transfers,

MUNROE & CO.,

PARIS PAU

tized for FRASER
//fraser.stlouisfed.org/

Pittsburgh

Forelgn Exchange, |.

Investment Securities

Deal in and Purchase
Issues of

MUNICIPAL BONDS.
BONDS AND NOTES

of

RAILROADS, UTILITIES AND

INDUSTRIAL CORPORATIONS
of

ESTABLISHED VALUE

Cable Address “Graco,” Philadeiphia.

BOISSEVAIN & CO.

52 BROADWAY, NEW YORK
Members of the New York Stock Exchange
INVESTMENT SECURITIES
COMMERCIAL DEPARTMENT
FOREIGN EXCHANGE

MESSRS. PIERSON & CO.
Amsterdam, Holland.

KIDDER, PEABODY &

115 Devonsbire St 18 Broa
BOSTON NEW Y0,

| Commercial and Travelless

[seffers of Credit
: on

BARING BROTHERS & CO. LTD,
LONDON

LAZARD FRERES

19 Nassau Street

NEW YORK

LAZARD FRERES & CIE, Park
5 Rue Pillet-Will

LAZARD BROS., & CO., Ltd., London
11 Old Broad Street

Lazard Brothers & Co., (Espana) Madrid
Lazard Brothers & Co., Ltd., Antwerp
Lazard Fréres & Cie, Mayence

Forelgn Exchange
Securities Bought and Sold on Commissien
Letters of Credit

Rodmand & Co.

New York FPhiladelohia
Pitraburgh
Wasltlic2om Viilogtes

Baltimors
Investment Securities

_ Members
New York, Philadelphia and
_ Pittsburgh Stock Exchanges

o

HUTH & 0.
80 Pine Street - New 103
Forelgn Bonds & Investment Securlties,

Commereclal Cred!ts, Foreign Exchange,
Cable Transfers en

FREDK HUTH & CO., London
and on the Continent or Europe.
" .

HEIDELBACH, ICKELHEIMER & CO.

37 William Street.
. MEMBERS N. Y. STOCK

EXCHANGE.

Execate orders for purcha
Stocks and Bond.

Foreign Exchange Bought ana .17

Issue Commercial and Travelers’ Credits

available in all parts of the world. *

se and gals of

B
oy
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Inbestment and Financial Bouses

Lee, Higginson & Co.

Investment Bankers

A - Boston
New York
Higginson & Co.

80, Lombard St.
London, E. C.

Chicago

Goldman, Sachs & Co.

60 Wall Street
NEW YORK
187 So. La Salle Street 60 Congress Street
CHICAGO BOSTON
14 Montgomery Street = 421 Chestnut Street
_SAN FRANCISCO PHILADELPHIA

411 Olive Street Hoge Buildi
WST. LOUIS SEATPLE, WASH.

Title Insurance Building

LOS ANGELES, CAL.
Members of New York and Chicago
Stock Exchanges
Commercial Paper

Securities- bought and sold on commission
Foreign Exchange

Commercial & Travelers’ Letters of Credit
available in all parts of the world

MILLETT, ROE & HAGE®

INVESTMENT SECURITIES

MEMBERS
NEW YORK STOCK EXCHANGE

52 WILLIAM ST.§ NEWEY ORK

Hornblower & Weeks

. 42 BROADWAY, NEW YORK

Investment Securities

MEMBERS
NEW YORK, BOSTON AND
CHICAGO STOCK EXCHANGES

Direct wires to all principal markets

Boston
Detroit

Chicago
Providence

Established 1888

Portland

J. & W. Seligman & Co.

N2_54 Wall Street
NEW YORK

PARSLY BrosS. & Co.
BANKERS. »
MEMBERS PHILADELPHIA 8TOCK EXCHANGE
Investment
Securities

1421 CHESTNUT STREET
PHILADELPHIA

Marshall Field, Glore, Ward & Co.

" 183TiSOUTH LA SALLE STREET
CHICAGO

14 WALL STREET
NEW YORK

H. T. HOLTZ & CO.

INVESTMENT
-BONDS

39 SOUTH LA SALLE STREET
CHICAGO

%//frﬂaser.stlouisféd.org/

RAILWAY
EQUIPMENT BONDS

EVANS, STILLMAN & CO.

Members New York Stock Exchange
60 BROADWAY NEW YORK

Investment Securities

W. A. Harriman & Co.

INCORPORATED

Nmw York Boston Syracusm

Underwriters Distributers

Howe, Snow,
Corrigan & Bertles

Investment Bankers

GRAND RAPIDS, MICH.

DAVIS & CO., LTD.
BANKERS’ BROKERS .

8ao Paulo
Bantos

Buenes Afres
Rio de Janeiro

New York
Montevidee

Foreign

Exchange Uruguayan Pesos

Argentine Pesos
Brazilian Milreis

Argentine Cedulas

Uruguayan Cedulas
Bonds ‘Peco Dollar &

Sterling Issues

Short Term Notes
Acceptances

fain Office: National Oity Bank Bulidin i
Uptown Branoh: 42nd 8t. & Madisen Av
Offices in BO Cities

ROBINSON & Co.

U. S. Government Bonds
" Investment Securities

26 Exchange Place New Yori
Members New York Stock Exehange

Conservative
Investment Securities
Yielding 6% to 89

Peabody,
Houghteling & Co.

EST. 1865 INC. 1918
10 So. La Salle St. Chicags

866 Madison Ave,, New York

ALDRED & CO.

40 Wall Street
New York

Fiscal Agents for
Public Utility and Hydro-Electrie
Companies

PESO COUPONS PURCHASED

49 Wall St.  Tel. Hinover 394

HARPER & TURNER

INVESTMENT BANKERS

STOCK EXCHANGE BUILDING
WALNUT STREET ABOVE BROAD

PHILADELPHIA
Members PhUad«ajphla Stock Exchange

RAILROAD, INDUSTRIAL,
FOREIGN GOVERNMENT)
A AND
MUNICIPAL BONDS
FOR INVESTMENT
]

Parker & Company

49 Wall Street, . New Yorb
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Investment Bankers’

ESTABROOK & CO. Y : |
Members New York and Bostan Power and Light Securities] CHASE & COMPANY

Exchanges
{ssued by companies with long records

{NVESTMENT SECURITIES |of substantial earnings. BONDS

We extend 1;che fg.ci!it.ies gf ot_xlrdox:g%ni-

{5 State Street, - BOSTON zation to those desiring etailed infor- .
mation or reports on any of the com-

24 Broad Street, NEW YORK panies with which we are identified. 19 CONGRESS ST,

sRoviDENCE serincrieno | EECTRIC BOND AND SHARE CO.

5 HARTFORD | ’
(Paid up Capital and Surplus,
$24,500,000)

§IMON BORG & CO.,|71 Broadway - - - New York| J. S. FARLEE & CO.

Etembers of New York Stock Bzchange | \r(yNTCIPAL AND RAILROAD |66 BROADWAY 'NEW YORK
tie. 46 Codar Street - - New York ! B 0 N D S Flog : EST. 1882

HIGH-GRADE For Conservative Investment

INVESTMENT SECURITIES R. L. Day &lCO.

ESTABLISHED 1868 | 35 Congress St., Boston

Mmd“‘zcﬂ New York Correspondents
REMICK, HODGES & CO.
8 Nassau St., N. Y.

WEMBERS NEW YORK STOCK EXCHANGE
Deal in - !

Tel. 9695-9699 Bowling Green

Investment Bonds

Underlying Railroad Bonds
and

Tuz-exempt Guaranteed & Preferred | P A
YRailroad & Telegraph Co. Stocks* PARKIN SON & B URR 7
STOCKS AND BONDS Menpers o the Nev, York saa illiam [2.(ompton

»

peught and sold for cash, or carried en :
conservative terms. INVESTMENT BONDS

drities. :
fvted. 53 State gtreet BOSTON 14 Wall Street, New York
3 8t. Louis Cincinnati

FlNCH&TARBELL Chicago New Orleans

Members New York Btock Exchange.
N 120 BROADWAY, NEW YORK

23

~

WeTwill be glad to receive
BONDS -

inquiries  from  dealers
Standard Foreign Bond issues.

STROUD & CO.

o : n
Seasoned BOSTON i 43 Exchange Place, New York

Investmen ' i i
stments LSS S I 1429 Walnut St., Philadelphi¥

Boosevelt & Som;

Founded 1797

Baker, Ayling & Young

Q“

30 Pine Street
New York

g SERTRON, GRISCOM & C0. INC.
H.MOUNTAGUE VICKERS|  |yyEsTMENT SECURITIES

49 Wall Street 46 Wall Street Land Title Building
NEW YORK ©  PHILADELPHIA

Bonds Guaranteed Stocks

INVESTMENTS

5

"ﬁ HGEL & ‘ —lA. B. MurrAY & Co.
R -c' M EGARGEL & C?' gang galfﬂtt @uﬁ. 14 Wall Street Phone 103 Recter New York

FOUNDED 1854.

Munigipal, Railroad,

FAEORS , Public Utility

and
=1 Industrial Securities

s e O e vonc ||| WATKINS & CO.

. 7 Wall Street 40 State St.
Cable Address - Quomakel NEW YORK BOSTON

Investment Securities

27 Pine Street, New{York

/fraser.stlouisfed.org/
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Canadian

Canadian
Government and Municipa’,

Bonds

These bonds offer exceptional oppor-
tunities for sound investment. If pur-
chased now they will yield from

6% to 71,%
Principal and interest payable in
United States funds
Full Particulars C-21 on request.

- Wood, Gundy & Co.

Incorporated
14 WALL STREET, NEW YORK
Toronto, Winnipeg, Montreal, London, Eng.

Capital Paid ‘Up
Rest & Undivided Profits 23,531,927
Total Assets

Street), Chicago, S,
Britis|
by the

Africa—The Colonial Bank
(in which an interest is owned by the Ban!
of Montreal).

BANK OF MONTREAL

Established over 100 Years
$22,000,000

507,199,946

SIR VINCENT MEREDITH, Bart., President.
SIR CHARLES GORDON,;, G.B.E., Vice-Pres.

Head Office—MONTREAL

Sir Frederick Williams-Taylor
General Manager.

Branches and Agencies:
Throughout Canada and Newfoundland.
At London, England, and at Mexico City.
In Paris, Bank of Montreal (France).
In the United States—New York (64 WaH
pokane, San Francisco—

American Bank (owned and controlled
Bank of Montreal).

West Indies, British Guiana and West
(of London),

Canadian

Municipal §

Securitics

URNETT.
" PORTEQUS

Manbers Montreal Stodk Exchange

Montreal

United Financial Corporation

INVESTMENT BANKERS
SLondon Toronto

Affiliated with

Guaranty Trust Co. of New York.

THE CANADIAN BANK
OF COMMERCE

HEAD OFFIOH, TORONTO
PAID UP CAPITAL $185.000,000
RESERVE _ $15,000,000
President, Sir Edmund Walker, O.V.0., LL.D., D.C.T.
General Manager, Bir John Alrd,
General M. » H, V. ¥, Jones,

New York Office, 16 Exchange Place
F. B. FRANCIS,

L. FOSTER

J. STEPHENSON,

A nats

g: Agenty

Buy and Sell Sterling

and Co
Exchange and Cable Transfers. C:llumm :
made at all points,

Travelers' Ch
- mgmmequmﬁdmlgtmgomm
Bankin d Ex business oves?
demivﬂon’ thﬂ.%-dm o
LONDON OFFIOCE—3 Lombard Btreet, M, ©

BANKERS IN CREAT BRITAIN
The Bank of England,
The Bank of Scotland,
Lloyd’s Bank, Limited.

THE
ROYAL BANK OF CANADA

Established 1869

Capital Paid U, 20,000,000
Reserve Fundsp $21:000:000
Total Assets 500,000,000

Head Office Montreal
SIR HERBERT 8. HOLT, President
E. L. PEASE, Vice-Pres, & Man, Director
C. E. NEILL, General Manager

720 Branches A and NEW.
UNDLA ORTO RI

ARGENTINA—Buenos Aires.

BRAZIL—Rio de Janeiro, Bantos, Sao Paule.

URUGUAY—Montevideo.,

SPAIN—Barcelona.

LONDON OFFICE—Princes Street, E. O,
NEW YORK AGENCY—68 William St.

F. T. Walker and J. A, Beatson, Agenta,
FRENCH AUXILIARY: The Royal Bank eof
Canada (France), PARIS, 28 Rue de

Quatre-Septembre.

17 Bt. John Street Montreal
STOCK AND BOND BROKERS

WO0D 2> (OMPANY

@

TORONTO

CANADIAN
SECURITIES

CANADA

-|R. A. Day & Co.

: - CANADIAN
GOVERNMENT, MUNICIPAL
AND CORPORATION BONDS

Bank of Toronto Building
TORONTO, ONT.

AILr

MR A

Canadian Bonds
E Inquiries solicited—Offerings on request

MclropYounc WEIR

0.
INVESTMENT BANKERS
23 JORDAN ST. TORONTO

Canadian Government, Provin-
cial, Municipal and Corporation
BousnoEonds
GREENSHIELDS & CO.
Members Mowntresl Stock Eschamge.
Dealers in  Cenadisw  Bond Issmgi,
17 St. John Street, Montreal

ALWAYS

refer to the Financial Chron-

CANADIAN
INVESTMENT SECURITIES

Offerings oa Request
Correspondence Inoited

McDonagh, Somers & Ceo.

Dominion Bank Bullding
TORONTO, CANADA

Icle Trading Department

when you wish to buy or sell

bonds or unlisted or inactive
stocks,

Nesbitt, Thomson & Co.
2 Limited

Canadian
Municipal, Public Utility &
ln_duatrial bonds

’ St., MONTREAL
Hnnlllt:'nSt. Ja?;:onto London, Ont.

THE DOMINION BANK

HEAD ?FF!CE, TORONTO
Paid Up Capital________ _______ $6,000,000

Reserve Funds & Undivided Profits 7,819,000
Total Assets 126,000,000

Bir Edmund Osler, Olarence A. Bogert,
President

General Manage

New York Aﬁency, 51 Broadway
O. 8. Howard, Agent
London Branch, 78 Cornhill
8. L. Jones, Mmger

CANADIANB AND FOREIGNL EXCHANGE

OUGHT AND SOLD

TRAVELERS' AND COMMEROIAL
LETTERS OF OREDIT

CANADIAN GOVERNMENT

an
Municipal Bonds
Correspondence Solicited

MacKay—MacKay

C. P. R. Bldg. TORONTO, ONT

CANADIAN
BONDS

A milius Jarvis. & Co

INVESTMENT BANEERS
Butablished 1891

-

itized for FRASER
bt/ /fraser.stlouisfed.org/
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Foreign

Australia and New Zealand " LONDON JOINT CITY AND

BANK OF

NEW SOUTH WALES MIDLAND BANK LIMIT!

(ESTABLISHED 1817.)
-Up Capital $24,826,000 . CHAIRMAN:.
E:'.‘i"fruf.é 7,125,000 The Right Hon. R. McKENNA

1
Reserve Liabi 24,826,000

JOINT MANAGING DIRECTORS ¢

" 286,177,000 S. B. MURRAY F. HYDE E. W, WOOLLEY
Aggregate Assets 31st March,1921.$378,462,443
OSCAR LINES, ) Subscribed Capital « - £38,116,815

°°“"ﬂﬁ’i"“;" R paid-up Capital - - =+ 10,860,565
358 BRANCHEXBJE::;(] ZeAa'x(l}?ng: g’kj’- Pn;u: Reserve Fund . - . 10,860,565
. Th transacts .

description ef Austraitan Beamﬁng Business. Deposits (June 30th, 1921)= 371,322,381
and other Produce Oredits arranged.

Head Office London Office HEAD OFFICE: 5, THREADNEEDLE STREET, LONDON, EC2
GEORGE rggzm‘ ¢ 39.&2%%%?2%‘;‘-5 OVER 1,550 OFFICES IN ENGLAND AND WALES
; OVERSEAS BRANCH:: 65 & 66, OLD BROAD STREET, LONDON, E.C.2.

Atlantic Offices : * Aquitania’’ « Berengaria®® * Mauretanio®
ety

THE UNION BANK OF AUSTRALIA, Limited

Rstablizhed 1837, Incorporated 1880. AFFILIATED BANKS!
Gapital Authorized £9,000,000 BELFAST BANKING CO. LTD. THE CLYDESDALE BANK LTD.

Capital Issued --£7,500,000 OVER 110 OFFICES IN IRELAND OVER 160 OFFICES IN SCOTLAND
~£2,500,000

2eserve Fund ~7£2,750,000
Reserve Liability of
Propri £5,000,000

The Bank has 42 Branches in VICTORIA, 38 In
UTH WALES, 19 in QUEENSLAND, 14

gEETia ot || TuE NATIONAL PROVINCIAL and
“N:;.dTme:?“;l. Cornblll, London, E.C. UNION BANK _QF ENGLA&)J‘_

dansger, W.. J. Essame. Asst. Mgr., W. A JLaing. 4
W. G. T. Tobitt. Established 1833.

HE HEAD OFFICE: 18, BISHOPSGATE, LONDON, ENGLAND.

Gommercial Banking Company Subscribed Capital 1) 217,235,400

of Sydney %) Paid Up Capital - $46,547,080
LIMITED Reserve Fund - - $44,390,205

Bstablished 1834. ripti Banki i
I ated i New Wales. Every description of Banking Business transacted.

' THE BANK HAS NEARLY ONE THOUSAND OFFICES IN ENGLAND AND W,
gaid ‘3:{(‘:.::‘“.1 """ ”"""":::‘::m: together with Agencies inm all parts of the World. ey
mu bility.of Proprietors.... 3,000,000

286,040,000
Drafta paysble on demand, snd Letters of < o 4 . : : o
gt e a7 wne Londion Branch 8 20| Hlong Kong & Shanghai| International Banking Corporatios
im Australia and elsewhere. ills on Australasia
segotiated or collected. Remittances cabled. BANKING CORPORATION 60 WALL STREET, NEW YORK CITY,
Head Office, Sydney, New South Wales | Paldup Capltal (Hongkong Currency) - - - H$15,000,000 ; 4
London Office: Reserve Fund in Silver (Hongkong Curr.)H$21,500,000 Capital and Surp $10,000,008
s, Birchln Lane, Lombard Street, E. O. | Reserve Fund in Gold Sterling £2.500,000 | Undivided Profits...ececcccccane $4,000,000

U BT 4D LETEEI0 0% RN e tn
L
CHINA, JAPAN, PHILIPPINES, STRAITS BET- London Lyons {800

' TLEMENTS, INDIA, JAVA AND SIAM. China Java
FOREIGN MONEY J. A, JEFFREY, Agent, 36 Wall 8t., New York }!;g{:n g:‘,‘f,‘::"““
BOUGHT and SOLD

HANDY and HARMAN The Union Disc.ou-nt Co. oo ureew
N o | of London, Limited \The Wercantile Bak of Inia Lt

39 CORNHILL 3
Telephone 4337-8 John Telegraphic Address, Udisco: London. Head Off e

Capital Authorized & Subscribed.$10,000,000 15 Gracechurch St. London, E.C. 3

Capital Paid Up 5,000,000 | Capital Authorized £3,000,000

Reserve Fund 5,000,000 Capital Paid Up. - - oo £1,050,000
Reserve Fund and Undivided Profits.__£1,227,638
$5 £1 STERLING Branches in Indla, Burma, Ceylon, Straits Settle-

NOTICE IS HEREBY GIVEN that the ments, Federated Malay States, China and Mauritius,
LOCATE CAPABLE MEN RATES OF INTEREST allowed for money New York Agency, R. A. Edlundh, 64 Wall Stroet.
on deposit are as follows:
to flll vacancles in your At Call, 3 Per Cent.

o l ti th h th At 3 to 7 Days’ Notice, 8} Per Cent.
rganization roug e The Company discounts approved Bapk and NA‘“uNAl BA“K ur '“nll limit.'
Classified Departmmat of Mercantile Acceptances, receives Money on De-
posit and effocts Purchasse and Baes of Govern- | g kers to the Government in British Bast
the Securities on the usual terms. Africa and Uganda
CHRISTOPHER R. NUGENT, Manager. :ud :‘)mu‘; l:. ghhtgunu. léon:’:n.xl- .:.
c ndia, Burma, ®
FINANCIAL CHRONICLE " Golony and at Aden and Tansibar.
N 4 Subscribed  Capita £4,000,000
Our Classified Department facss the The National Discount| . l";alld.-Up Ca%?&l - £3.000.000
inside back cover. . . . eserve Fund---ee-. --= L5600,
Company, lelted The Bank ”{‘SA"’,‘: evmaam‘?g:n of bapking
86 CORNHILL LONDON, E.C.

Cable Address—Natdis London.
Subscribed Capital $21,166,626

Subserbed Cap il A pnoldGillssen &Ce
meoln Menny Oppenheimer NOTICE is(‘::egly BgiTvExI: Icﬁrt(iiz)e RATES OF 20 31 Damrak

INTEREST allowed for money on Deposit are v ABSTERDAHN
BANKERS lowered as follows: Osble Address: Achilles-Amsterdam
FRANKFORT-0M., GERMANY | 3%% a7 sna o s notioh ROTTERDAM THE HAGUE
Cable Address “Qpenhym” e oo s B o | - Eatablished 1571 ,
(NVESTMENT SECURITIES from time to time; and for fixed piad? "5 | BANKERS AND STOCKBROKERS
FOREIGN EXCHANGE! P e o eoLD WADE, Mansger FOREIGN EXCHANGE

S S T

pitized for FRASER
b://fraser.stlouisfed.org/
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‘ ‘ Foreign
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BANCO DI ROMA

ESTABLISHED 1880
Head Office: Rome, Italy

_Capital Fully Paid and Surplus.____$35,000,000
Total Resources $1,000,000,000

(Five Lire—One Dollar) -
Over 250 Branches throughout Europe, Asia and Africa _

The October Number of Our
MONTHLY BULLETIN ]

oontaining infomiq.tion of business developments in Ttaly of
Interest to American Bankers, is ready for distribution.
: Copy mailed upon request. Kindly address

Rodolfo Bolla,

American Representative
One Wall Street New York

NATIONAL BANK
of EGYPT

Head Office—Cairo

Established under Egyptlan Law
June, 1898, with ‘the exclusive right to
Issue Notes payable at sight to bearer.

Capital, fully paid..._.£3,000,000

Reserve Fund £2,000,000

LONDON AGENCY
6 AND 7 KING WILLIAM ST.,
LONDON, E. C., 4, ENGLAND.

ROTTERDAMSCHE
BANKVE REENIGING

Rotterdam -Amsterdam
The Hague

CAPITAL AND o
SURPLUS . F.110,000,000

COLLECTIONS
LETTERS OF CREDIT
FOREIGN EXCHANGE

PURCHASE AND SALE OF
STOCKS AND SHARES
Representative for the U. S. of the
Rotterdamsche Bankvereeniging
J. G. van BREDA KOLFF
14 Wall Street, New York City.

BANQUE GUYERZELLER

SOCIETE ANONYME
ZURICH y

Banking Facilities
in Italy

Our own branches in 80 ecities
throughout Italy enable us to
offer a commercial banking ser-
vice of exceptional breadth and
completeness.

FOREIGN BRANCHES
New York London Constantinople

And several affiliations
throuvhout the world.

BANCA COMMERCIALE ITALIANA

New York Agency, 62-64 William St,

| Authorized Capital  $80,000,000
Capital fully paid  $62,400,000
Surplus $31,200,000
Resources . . $1,286,817,065

Head Office: MILAN, ITALY

The NATIONAL BANK
of SOUTH AFRICA, Ld.

Over 500 Branches in Africa

Paid Up Capital and Reserves exceed
$21,000,000

American banks and bankers its superier
facilitie sfor the extension of trade and cem-
merce between this country and Africa.

New York Agency - - 44 Beaver St.

Established 1884
Paid up Capital Frs. 6,000,000

‘| Every desoription of banking business
transacted.

SOCIETE GENERALE ALSACIENNE
DE BANQUE

Fondee in 1881
Siege soclal:

Strasbourg
&, Rue Joseph Massol
Capital, 100 millions de francs entisrement
verses

lonian Bank, Limited

Incorporated by Royal Charter,

Offers every banking facility for transaction
with Greece, where it_has been established for
80 years, and has Branches throughout the

Country.
Also_at Alexandria, Oalro, &ec., In Egypt.
Head O?Hce: Basildon House,
Moorgate Street
LONDON, E. C. 2,

English Scottish and Australian Bank, Ltd.

Head Office:

5 Gracechurch St., London, E. C.
Authorized Capital £3,000,000
Reserve Fund. . ..ceaeaoao .. 1,085,000
Subscribed Capital --~ 2,495,625
Paid-up Oagl s 1,247,762 10
Further Liability of Proprietors. 1,247,762 10

Remittances made by Telegraphic Transfer,
Bills Negotiated or forwarded for Collection,
Banking and Exchange bus of every de-

36 Agences notamment a
HBEULHOUSE METZ
COLOGNE MAYENCE
LODWIGSHAFEN FRANCFORTY
SARREBRUCK

PRAGUE CREDIT BANK

Head Office: Prague, Czechoslovakia.
Branohe s threughout Csecheslevakia.
Established in 1876.

0
0
0
0
0

Forveign

Banque Nationale de Credit

Capital.._______ frs. 500,000,000
Surplus 92,000,000
frs.2,420,000,000

Head Office

PARIS

850 Branches In Ii‘mnmat J
4 Branches In the Rhenish Provinoes

GENERAL BANKING BUSINESS

KONIG BROTHERS & (o,

160 Pearl Streel, NEW YORK

Commercial and Travellers
Letters of Credit

on

KONIG BROTHERS, LONDON

and

NEDERLANDSCHE HANDEL-MAATSCHAPPY
ROTTERDAM

COMMERCIAL BANK OF SCOTLAND, Lig
Established 1810

Subscribed Capital ,

Paid up Capital

Reserve Fund , 1,000,080

Deposits (Nov., 1920) 41,000,800

Head Office, 14 George Street, Edinburgh
Alex. Robb, Gen'l Manager Magnus Irvine,

London Office, 62 Lombard Street
Glasgow Office, 113 Buchanan Street
333 Branches and Sub Offices throughout Bootiams

New York Agents
Exch Nati

#0,0806,0C
1,750,009

. .
. .
.

. . .

Royai Bank of Scotland

Incorporated by Royal Charter, 1727.

£2,000,000
£1,082,276
£89,114,137

Head Office - St. Andrew Square, Edinburgh

* Cashler and General Manager: A. K. erght,

London Office -
Glasgow Office

175 Branches Throughout Scotland.
Every Description of British, Colonial and
" Foreign Banking Business Transacted.

Correspondence Invited

3 Bishopsgate, E.C.2
Exchange Square

BAHK OF JUGOSLAVIA, Ltd,

HEAD OFFICE, ZAGREB

New York Agency
" LOTHAR BERKS,
Agent
LEO SORGER, N. CVETNIC;
Sub-Agent Sub-Agent

Subscribed Capital..J.K.200,000,000

Reserve - 50,000,0¢0

25 Broadway, New York

scription transacted with Australla.

CzK 129,000,000 E. M. JANION, Manager.

Capital and Reserves

'z://fraser.stlouisfed.org/
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WILWAUKEE CHICAGO CHICAGO

_EDGAR, RICKER & CO. Investment Securities

as ater an ason reets Underwritt & D. t ,b t d
: t:ﬂtwwg& ws. il A.G.BECKER & CO. s istrbuLe

3 137 So. La Salle Street ¢
Marinette & Menom. Paper Co. | cricaco SNy
First TVjs, due 1936 ' Federal Securities

BONDS - Corporation |

Commefcial Paper 1 38 South Dearborn Street
CHICAGO i

Financing of Milwaukee New York St. Louis

San Francisco

and Wisconsin Industries. s ki Seattle : "‘l‘:"'s D: T
Investment Securitles ACEY TIMBER CO.

TIMBER BONDS
Bought and Sold.

based always upon
Greenebaum Sons| i
First Wisconsin Company Investmenl' Company |  #21 SOUTH MICHIGAN AVE., CHICAGO

Investment Securities Safe Investments Since 1855

EILWAUKEE WISCONSIN 8. E. Cor. LaSalle and Madison Sts. , SC OTT & STITT
l Safe First Mortgage
Real Estate Serial Bonds : INVESTMENT BONDS

Suitable Investments for Banks, Insur= 111 W. Monros St.
ance Companies, Estates and Individuals CHICAGO
Approved and Recommended by the

OLDEST BANKING HOUSE IN CHICAGO

Sscond Ward Securities Co. MUNICIPAL BONDS
Socond Ward Savings Bank Bldg,

SOt WAIKEE o Baads Cammack, Ray & Co. INC.

108 So. La Salle St, Short Term
CHICAGO Industrial Note Issues

Hyney, Emerson & Co.

Specialists in 3% South La Salle St CHICAGO Industrial and Railroad
Wisconsin Municipals Bonds and Notes
-nd

High Grade Investments A. O. Slau'ghter & Co. 108" Souith L4 Salle Strest,

CHICAGO, ILLINOIS

Specializing in

Members
New York Btock Exchangs
Ohicago Btock Ex:
OChicago Board of
118 WEST MONROE STR.!I'I'
INDIANAPOLIS CHICAGO. ILL.

Investment Securities

Fletcher American Compan  Askcfor
INDIANAPOLIS pany. Powell, Garard & Co. Partial Payment Plan

Capital - $1,500,000 INVESTMENT securiTiEs || John Burnham & Co.

e oge 39 South {.;z_a Salle Street 41 S. La Salle 51 Tel Randolph 3446

Bpeolalising in Indiana and Indlanap- : Chicago

#tis Corporation and Munlofpal bonds 238 Chastuut St, : Fhiadsiphis SPRINGFIELD, ILL.
snd stooks. e RSN e

Munlolpal snd BONDS Matheny, Dixon, Cole & Co

Corpol atlon

BREED, ELLIOTT & HARRISON SPRINGFIELD, ILLINOIS,
ciminnent St orse uiwsates|  SHAPRER 8 COMPANY Dealers in

Pormerly » Municipal and Corporation Bonds
lnve'tment se(:ur(itle‘ SHEAPKER, WALLER & OO. and Illinois Farm Mortgages

Munlclpaf Bonds shd sow}(';ﬁ‘f s,\u.z HIRERT

iadiana Corporation Securitles

DENVER

Municipal and

CHRISTIAN & PARSONS CC. Corporation Bonds

NEWTON TODD Commercial Paper WILL H. WADE COMPANY

Local Securities and Collateral Loans INVESTMENT BANKERS - °
3mdiana Corporation Bonds and Stocke Investment Securities Sscond Floor U, 8. National Bank Bids.

403 Lemcke Bldg. INDIANAPOLIS
78 S, La Salle St. Chicago, L DENVER

HWINNEAPOLIS

L.Kaufmann &Co State Bank &

GOSI'GC er-Ross Com an FOREIGN SECURITIES DEPARTMENT W
y p y 714 ./1./.%'%% %’W, ..% * “ESTABLISHED 1910 O’
WCIPAL RAILROAD

SOUTH BEND, IND,

GOVERNMENT, MUNICIPAL &

Foreign Exch d Forel
CORPORATION BONDS oreign Exchange and Foreign

S iti Sisuclalt "CORPORATION BONDS
ecurities a Specialty. I 'COMMERCJAL PA;‘:_E\%‘
- . BAINNEAPOLIS v

Uaion Trust Bidg. SO!JTH BEND, IND,

//fraser.stlouisfed.org/
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CLEVELAND MICHIGAN

MICHIGAN

Members of Detroit Stock Exchange

mcundling;.]oneg Company HUGHFS, GORDON, BRASIE & C0 Charles A. Parcells & Co.

STOCKS—BONDS—NOTES High Grade Bonds INVESTMENT SECURITIES
HANNA BUILDING, CLEVELAND DIME BANK BLDG. DBTRO""V PENOBSCOT BUILDING, DETROIT, MIG

Members Detrolt Stook Exchange

OTIS & COMPANY WATLING, LERCHEN & COMPANY || Richard Brand Company

Stecks  Acceptances Bonds Michigan Municipal Bonds ]
pecializing Detroit Securities
lembers of New Yorl:E Boston, Cleveland, Local Corporation Bonds and Stocks .

Chicago :
and Detroit Stock nges, the New York ' . i
Cotten Emhafwe!m’m.d ag: Chicago Board We Invite Inguiries We invite Yosur inguiries
of Tr

CLEVELA.ND % DETROIT 1721-3 Dime Bank Bl‘dg., Detrois
Detrolt Olineinnats dembers Detroit Stock Erchange ‘

Akron Y wn
Denver Oolorado swl.n‘::nm

Pe— WHITTLESEY, McLEAN & Co.

Municipal Bonds Corporation Bohds

KLIPFEL- WASHBURN-BERKLEY (cp.| CHANNER & SAWYER Stocks

INVESTMENT SECURITIES Members Detrolt Stock Exchange
INVESTMENT SECURITIES ot Blds., 4 2054 Penobscot Building DETRO IT
Bud Fleor National City Bldg, CINCINNATI, OHIO '
D, O.

: Ohlo Securities—Municipal Bonds
Dayton . Warren Buoyrus New York Stocks and Bends

FENTON, DAVIS & BOYLE

Investment Bankers

;i ; DEALERS IN
Listed étoi’;‘:'zﬁ;on d.l""u'e INVESTMENT SECURITIES Chicago  Detrolt  Grand Raplds
G IRWIN,BALLMANN & CO.
ALBERT FOYER 323-380-833 Walnut St, 'KEANE, HIGBIE & CO.

Leader News Bldg. CLEVELAND, O. CINCINNATI, OHIO
MUNICIPAL BONDS

DETROIT NEW YORK g
TOLEPO

431 GRISWOLD ST, 130 BROADWA
5 EDGAR FRILEDLANDER : :
DEALER IN

TUCKER,ROBISON& CO | Cincinnatl Securities | KAY & CO. Inc.,

Buccessors to Y CINCINNATI OHIGT

David Robison Jr. & Sons INVESTMENT BANKER
Bankers—Established 1876

Rafiroad i ~ | Penobscot Bldg. DETROIT, MICE.
'!l"fl':t!l'o and ::lf Securitl':."‘ coLUMnos; onto. Members Detrols Stock Exchange
Qardner Bullding,  TOLEDO, OB S e
T . W. W. CARY & CoO. s
Members Col.umbus Stock Exchange GEORGE M. WEST & COMPAN,
Graves, Blanchet & Thornburgh COLUMBUS SERVICE AbNag 1090
VMIUNICIPAL BONDS 20 East Broad COLUMBUS, OHIO INVESTMENT BANKERS .

GARDNER BUILDING UNION TRUST BLDG. DETROIT,
./TOLEDO OHIO PITTSBURGH Members Detroft Stock I‘cxchna

A—

GORDON & COMPANY
_ INVESTMENT BANkers | W- A+ HAMLIN & Co.

femd burgh Stock Ezchange Members Detroft Stock Exchange
A R E Y O U Union Bank Building, ' PITTSBURGH, PA.| Motor Stocks, Public Utilities & Olls
e 3 Phone Court 3264-5

1010 Penobscot Bldg., DETROIT, MICH.

SEEKING

OCCUPATION LYON, SINGER & CO.
AS A TRADER . INVESTMENT BANKERS Joel Stockard & Co., Ine.

OR HAVE YOU Commonwealth Bldg., PITTSBURGH INVESTMENT BANKERS

ities of Pittsburgh District Municipal, Government &
NEED FOR ONE . Secur . !
Pennsylvania Municipal Bonds Corporation Bonds

i Members Detroit Steck Exchange
;r l::?lri‘tiye.;u :l;::rl:ezva:yd :E:: Penobscot Bldg., - DETROIT - Cherry1y 83
aci ] 3 ‘

A. E. MASTEN & CO.

«Js . Established 1891
Classified Department New York Stock Exchange

of The Financial Chronicie Sembors Bt otk Eqchange * HARRIS SMALL & LAWSOK
facing the inside back cover. S:{S'Z ook E{?rf::szc ‘

) New \’ork Cotton Exchange 100 CONGRESS ST., W
323 Fourth Ave., Pittsburgh, Pa DETROIT

Branch Office—
- Wheeling, W. Va.

:;//fraser.stlouisfed.org‘/
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PACIFIC COAST

PACIFIC COAST -

Howard Throckmorton
CALIFORNIA SECURITIES

Government
Bonds{Municipal
: Corporation
San Francisco
Alaska Commercial Bulldln_z

-

".uﬂdlom and Information Furnished on

Psseific Coast Securities
Established 1858

SUTRO & CO.

IMVESTMENT BROKERS
Members

San Francisco Steek
and Bond Bxehange

et T

PORTLAND, ORE,

HALL & COMPANY
INVESTMENT BONDS

Leeal and Paelfio Coast Securities

:EWIS BUILDING PORTLAND, OREG®S

DALLAS, TEXAS

BREG, GARRETT & CO.

Municipal Bonds
Farm and City Mortgages
Texas and Oklahoma

201 Prastorian Bldg., DALLAS, TEXAS

Texas Municipal Bonds
and Warrants

istributors of Entire lssites
Dl e trom 6% €0 8%

We solicit inquiries from dealers,
banks and investors

GEO. L. SIMPSON & CO.

DALLAS

_ Houghton-Lumsden & Company
SOUTHWESTERN '
MUNICIPAL BONDS

DALLAS, TEXAS
Main at Exchange Place.

P insmaa

SAN ANTONIO, TEXAS

J.E. JARRATT & COMPANY

Investment Bankers
Municipal Bonds

San Antonio, Texas

MARX & COMPANY
BANKERS
BIRMINGHAM, ALABAMA

SOUTHERN MUNICIPAL AND
. CORPORATION BONDS

Pacific Coast Securities

BONDS

of MUNICIPALITIES AND
" CORPORATIONS

having substantial assets
and earning power.

WILLIAM R. STAATS CO.

LOS ANGELES

SAN FRANCISCO PASADENA

Honter,Douin &6o.

GOVERNMENT
MUNICIPAL AND
CORPORATION

BONDS

California Issues a Specialty

San Francisco
San Diego
Santa Barbara

Los. Angeles
Pasadena
Oakland

DRAKE, RILEY & THOMAS

Van Nuys Buliding
LOS ANGELES

R. H. MOULTON & COMPANY

CALIFORNIA MUNICIPALS

Tide Inswrance Building, LOS ANGELES
American Nat’l Bank Bldg., San Franeisco

CHAPMAN DE WOLFE CO.

191303 Monti3es” ALY
Stocks and Bonds

Imformation and Quotations eon all P
Coast Securities
mmmaw&mw

NASHVILLE

American National
Securities Company
NASHVILLE, TENN.

Railroad and Corporation Securities
Tennessee Municipal Bonds

Caldwell & Company

SOUTHERN MUNICIPALS

Oumberland Tel. & Telep. Oo“i:
Nashville Chattanooga & B%. Lo Ry.
Nashville & Decatur Ry.

Nashville Rallway & Light Co. Securities

NASHVILLE, TENN. ST.SLOUIS,tMO.
214 Union Street 817 Security Bldg.

MACON

W. M. DAVIS & COMPANY
Southern Mt:lr:ll)cipal Bonds

Guarax_xteed Stocks
MACON - . -

ATLANTA

THE ROBINSON-HUMPHREY CO.

Established 1804.

MUNICIPAL ANDZCORPORATION
BONDS

ATLANTA QEORGIA

AVQUSTA

JOHN W. DICKEY

" Augusta, Ga.
Southern Securities
Hstablished 1888.

WM. E. BUSH & CO.

Augusta, Ga.

SOUTHERN SECURITIES
COTTON MILL STOCKS

e

. NORTH CAROLINA

Wachovia Bank & Trust Company

BOND DEPARTMENT

North Carolina Municipal Notes and Bonds,
R, J. Reynolds Tobacco Company Securities

Winston-Salem, N. C.

W. F. SHAFFNER & CO.
Winston-Salem, N. C.

Southern Investment
Securities

SPARTANBURG, 8. C.

A. Mo LAW & COO’ lnc-
DEALERS IN
Stocks and Bonds
Southern Textiles a Specialty

SPARTANBURG, S. C.

' BUPFALO

JOHN T. STEELE
BUFFALO, N. Y.
Government Municipal

and Corporation Bonds
SPECIALISTS IN

Buftale and Western Now York Securities

NORFOLK, VA.

MOTTU & CO.

Established 1802

Investment Bankers

NORFOLK, VA. ¢
Correspondents: E. & C. Randolph, New York

i

- Y
b |

USE AND CONSULT

The Financial Chronicle
Classified Department

(Opposite Inside Back Cover)

GEORGIA

ized for FRASER
//fraser.stlouisfed.org/
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$1800 *
Yearly Income

by setting aside now
$1.67 a day
(or $50 a month)
and investing by

The Byllesby
Ten Payment Plan

In Twenty-five Years
the Result:

$30,000 in capital
$1,800 annual income
$150 monthly income

at 69 from sound investment

The method is described in book-
let CC-5, sent upon  requesi.

H. M. Byllesby & Co.

Incorporated
New Y e

ork Chicago
111 Broadway 208 S. LaSalle St.
Providence Boston
14 State Street

10 Weybosset S¢,

Philadelphia

THAYER, BAKER & CO.

Y

INVESTMENTS

Commercial Trust Bldg.,
PHILADELPHI_A

€.10.Clarks o,

BANKERS
521 Chestnut St., Philadelphm 1
Established 1837 )

BORDEN & KNOBLAUCH
Amsrican Gas & Elec. Co. Securities

119 S. FOURTH STREET
PHILADELPHIA

Members Phlladelphi Stook Exchange

Pennsylvania Tax Free Bonds

PAUL & CoO.

e

GEO. B. EDWARDS
INVESTMENTS
78 Trinity Place, NEW YORK, N. Y.
POR SALE--TI Coal, 1} and
| mber, ron, Ranch
Tonfid Neg igations

Sett] and of Property.
United Btates Oanada

ey 1L

qureh

West (ndies

NEW ORLEANS

—

Hibernia :
Securities Company

[Incorporated]

New Orleans

Dealers in High Grade In-

vestment Securities, Com-~

mercial Paper, and Bank
* Acceptances.

New York Office
44 Pine Street

Direct Private Wire Service

S. A. TRUFANT

INVESTMENT“SECURITIES
718 Common Street
Member of New Orleans Stock Exchange
NEW ORLEANS, LA.

BONDS STOC
SECURITIES

Ol Properties and Leases In
Leulslana, Arkansas and Texas
Timber Lands, Plantations and Country

KS

Members Philadelphia Stock Ezchange

1421 Chestnut Street
PHILADELPHIA

parrvardt & o,

Lvesimens Securiifies
Second Nat. Bank Bldg. Reading, Pa.

: We Offer
WHITE STAR CEMENT & COAL'CO.
; SECURITIES

§7. LouIs

Herndon Smith Charles W. Moore
Willlam H, Burg

SMITH, MOORE & CO.
INVESTMENT BONDS

' OLIVE ST., ST. LOUIS, MISSOUR

ST. LOUIS SERVICE
MARK C. STEINBERG & (0.

Members New York Stock Ezchange -
Members Si. Louis Stock Ezchange

300 N. Broadway_ ST. LOUIS

D —

ey

PROVIDENCE

BODELL & CO.

10 WEYBOSSET STREET
- PROVIDENCE

New York » Boston

The U,r'lited States Life

Insurance Co.
IN THE CITY OF NEW YORK.
Organized 1850. Non-Participating Palicies only.

Over Forty-Five Milion Dollars Paid te Pelloy-
helders y

JOHN P. MUNN, M. D., PRESIDENT

Geod territory open for high cliss personal
preducers, under direct eontracts with the

Real Estate
J. EDW. CRUSEL & CO.
’:r:onu—min 4078 Long Distance 63

on Street New Orleans, La.

rd

;%//fraser.stlouisfed.org/

Members New York and Philadelphss
Stock Exchanges §

BOLE.S&WESTWOOD

Members Philadelphia Btoek Exchangs

lnvestﬁent :
Securities

Lod Tie Baldlsy, - PHILADELPHE) |
Telophone Locuss 4731 !

VT
8

I
e 80

)
srme

BONDS

Municipal
Railroad
Public Utility
' Industrial -

HARRISON, SMITH & CoO:
INVESTMENT SECURITIES

121 SOUTH 5TH STREET
PHILADELPHIA

LOMBARD 6100

NEWARK, N. J.

; CONSERVATIVE .
. INVESTMENT SECURITIES .
' List upon reguest

F.M.CHADBOURNE & CO,

FIREMEN'S INSURANCE BUILDIN
NEWARK, N. J. iy

GEORGE W. MYER, JR.

Certified Public Accountant
35 NASSAU ST., NEW YORK

&udfts, Investigations,

Estate Accounting,

GCempany. - Address Home Office, 105-107 Fifth
Avenue, New York Oisy,

Income

Tax Returns
Telephene Recter 5441 -

1
'
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@25 TRADING DEPARTMENT

""J.. l

. Chase Nat. Bk. “Stock & Rights”
Southern Utilities Preferred
Central Aguirre Sugar °

New York Title & Mortgage
Federal Sugar Refining

Brooklyn City Railroad
Mississippi Valley G. & E. 58, 1922

THEODORE L. BRONSON & Co.

Members New York Stock Ezchange

120 Broadway, New York
_ Phone Rector 7580

Oklahoma Gas & Elec. 8s, 1931
Wisconsin Gas & Elec. 5s, 1952
General Gas & Elec. 6s, 1929
Union Elec. Lt. & Power 5s, 1933
Texas Electric Railway 58, 1947
Consolidated Gas of N. J. 5s, 1936
Brooklyn Union Gas 7s, 1929

We have actual markets at all times 4n securities local o New York and Brookiyn

Phones Rector
0980-5
9723-7
6922-3

Bernell Beothers

Hublic Ntility Securities
111 Broadway, New Yok

Private Phones o
Philadelphia
and
Boston

Beloit Water, Gas & Electric Co.
1—£%, due 1937

Consumers Elec. Light & Pr. Co.
1—59, due 1936
Cumberland County Pr. & Lt. Co.
1—Ref.—5%, due 1942
Denver Gas & Electric Light Co.

: 1—Ref.—5%; due 1951

Eastern Michigan Edison Co.
1—6%, due 1931

Georgia Light, Power & Rys. Co.
1—5%, due 941

Michigan United Railway Co.
1—Ref.—5%, due 1936

Tennessee Power Co.
{ 1—59%, due 1962
United Light & Railways Co.
1—Ref.—5%, due 1932

Virginian Power Co.
1—59, due 1942

-Cuba Railroad Imp. & Equip.
Central

Kansas

E.F.LELAND & Co.

61 Broadway New York
Phone Bowling Green 2940

Power & Light 6s,
Duluth Edison Preferred
Electric Utility 5s,
Niagara Lockport & Ontario 5s, 1954
Peerless Truck & Motor 6s, 1925
St. Louis Transit 5s, 1924, & Ctfs.
United Railway of St. Louis 4s, 1934, & Ctfs.
Western Light & Power 5s,

5s, 1960

1946
1925

1925

MEMBERS
N.Y. Stock Exch, - Chicago Stock Exch.
N. Y. Cotton Exch. Chicago Bd. of Trade.
DIRECT WIRES TO
Chiocago, 8t. Louis Cleveland
and other Financial Centres.

American Can Deb. 5s, 1928
American Tobacco 6s, 1944

C. M. & St. P. European 4s, 1925
Detroit Edison 6s, 1940
Federal Light & Trac. 6s, 1922
$eaboard Air Line 7s, 1923
Tacoma Eastern RR. 5s, 1953
Trinity Bldg. Corp. 5%2s, 1939
Wisconsin Elec. Power 71/8,1945

JOSEPH EGBERT

8 Rector 8t., N. Y. Tel. Rector 9261

Bonds, Notes and -
Preferred Stocks of

Conservative
Oil Companies

Gulf 0il Corp. 7s, 1933
Humble Oil & Ref. 7s, 1923

S. O. of New York 7s, 1925-1931

Vacuum Oil Co 7s, 1936
|

e

CARL H. pmnzunm & C0.

Dealers in Standard Oil Securities
Phones 4860-1-2-3-4 Broad 25 Broad St., N.Y.

We Will Buy

Guaranteed Stocks
of the

St. Louis Bridge Company
Tunnel Railroad of St. Louis

Telephone—Broad 3500

Spencer Trask & Co.

25 Broad Street, New York
ALBANY ‘BOSTON  CHICAGO

Members New Yerk Bteck Exchange
Members Ohicage Steck Exchange

Sugar Securities

Bought——Sold——Quoted
Central Aguirre National Sugar
Fajardo Sugar Savannah Sugar
Federal Sugar Savannah Pfd.

Cuban-American Sugar Pfd.
Manati Sugar Pfd.
South Porto Rico Sugar Pfd.
West India Sugar Finance Pfd.

ERS YIS S0

Cuba Co. Debenture 6s, 1955

Francisco Sugar 1st 6s, 1939
West India Sugar 7s, 1929

FARR & CO.

Members New York Stock Ezchange
133 Front St., New Yor
Telephone John 6428

DO YOU KNOW

That the most efficient
men In theilr respective
fields use and consult the
Financial Chronicle Classi-
fied Department.

Keep this Department in
mind for use when the ocea-
sion arises.

PR

{ Atlas Portland Cement
Carbon Steel Com. & Pfd.
Chase National Bank Rights
Eastman Kodak Com. & Pfd.

{ Central Aguirre Sugar

Mengel Co. Common

Stone,

& William St,, New York

{ General Baking Com. & Pfd.
McCrory Stores Com. & Pfd.

National Casket

National Park Bank
Powder Stocks

R. J. Reynolds Tobacco

S. H. Kress Pfd.

Singer Manufacturing
Worcester Salt

Ward Baking, Com. & Pfd.

Bought—Sold—Quoted

Prosser & Doty

"Phone Hanover 7783

Specialist in all
Canadian Securities
1454
1455
Telephono\uﬁs} Bowling Green
1457
1458

ALFRED F.ING?I\.{D & CO.

74 Broadway,

GLOVER & MACGREGOR
845 Fourth Ave., PITTSBURGH, PA.
Amer. Wat. Wks. & Elec. 5s, 1934
Gulf Oil Corporation 7s, 1933

West Penn Power 7s, 1946

aser.stlouisfed.org/

Armstrong Cork 7s, 1931
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Arizona Power Co. 6s, 1923
Central Power & Light 6s, 1946
Clearfield Bit. Coal 414s, 1932
Continental Motors Serial 7s
Eastern Steel 5s, 1931

Fonda, Johns. & Gl. 418, 1952
Hale & Kilburn 1st 6s, 1939
Hecker-Jones-Jewell 6s, 1922
Island Refining Corp. 7s, 1929
Lake Shore Elect. 5s, 1933
Louisville Gas & Elec. 7s, 1923
Mississippi River Power 7s, 1935
Par Shoals Power 5s, 1952
Royster Guano Co. 8s, 1941
Susquehanna Silk Mills 6s, 1922
United Light & Ry. 5s, 1932
Wash.Ida. Water Lt.& P.6s, 1941
Webster Coal & Coke 5s, 1942

MORTON JACHENBRUCH & @

42 Broad. Street. NewYork
Private Wires to, CHICAGO-PHILADELPHIA -ST. LOUIS
PILSBURGH-DETROLT- CLEVELAND -GRAND RAPIDS

100 E. W. Bliss Com.

200 Clinchfield Coal Com.

200 Curtis Aeroplane Com.

50 Gilliland Oil Pref.

100 Hocking Valley Ry.

200 Hudson & Man. RR. Com.

25 Ingersoll-Rand Com.

100 Kirby Lumber Com. & Pfd.
50 Royal Baking Powder Com.
25 Victor Talking Machine.

36 Wall St., New York

Wanted:  J. K. RICE, JR. & CO. . For Sale

J.K.Rice, Jr.& Co.

Phones John 4000 to 4010 and 5915 to 5919

25 American - Meter

10M Amer. Ship & Commerce 10s
100 Del., Lack. & West. Coal

100 Ivan B. Nordhem Co. Pfd.
100 Lehigh Valley Coal Sales

50 Pacific Coast (all issues)

200 Pyrene Manufacturing

500 Singer Mfg. Ltd,

50 S. S. White Dental

30 Wellman-Seaver Morgan Pfd.

Fairbanks Morse

Federal Motor Truck

Ford Motor of Canada
Goodyear T. & R. com. & pfd.
Lincoln Motors, Class ‘“A”’
Packard Motor com. & pfd.

Central Pr. & Lt. 63, 1946
Cuban Sugar 6s, 1932

Nickel Plate 2d 6s, 1931

Swift & Co. 5s, 1944

So’west’n Gas & Elec. 5s, 1922

MERRILL; LYNCH & (O,
. Bl‘Oafl;:;g;mne: 7683NREc“terORK

OFFERINGS WANTED
Province of New Brunswick Bonds
Province of Nova Scotia Bonds

We Specialize in
Maine Securities

BEYER & SMALL
208 MIDDLE ST., PORTLAND, ME,
Private Wire to Potter Bros. & Co., New York

CITY OF FORT WORTH
59 Water Bonds

B.J.Vaningen&Co.

46 Cedar St. New York
Telephone John 6364

Chase National Bank
Rights

- Invincible Oil

Rights

: Bought, Sold & Quoted

C. C. Kerr & Co.

2 Rector St., N.Y, Phone 6780 Rector

We Will Buy or Sell

RAILROAD SECURITIES CO.
Iilinols Cent. Stock Coll, 48

Hartshorne & Battelle

Mombders Now ¥ork Stock Ezchange.
28 Broad St, Fol, Broad T7§W

NEW YORK :

Erie General 4s, 1996

Seaboard Air Line Ref. 4s, 1959
B.&O. P., L. E., & W. Va. 4s, "4}
Toronto Harbor 415s, 1953
Ontario 6s, 1943

Alberta 41/s, 1924

Manitoba 4l4s & 6s

Detroit United 8s, 1941

Cuban Government 4145, 5s & 6s

MILLER & COMPANY

Members N, Y, and Phila. Stock Exchanges
120 Broadway, N. Y. Phone 7500 Rector

=3

Amer. Light & Traction
Cities Service
Goodyear T. & Rub. Com.& Pfd.

HERBERT M. SOLOMON & BRO.

16 BROAD STREET, NEW YORK
Telephone Hanover 5731

s

TO LOCATE

the filrm that has for
disposal what you re-
quire, Insert an ad In the

Classifted Depariment

of The Financlal Chron-
fcle (faces the Inside
back cover.)

g://fraser.stIOuisfed.org/

Railroad Bond Dept.

Rutl’d Toluca & North. 4s, 1930
Vicksb. Shrevep. & Pac. 5s, 1941
Georgia Midland 3s, 1946

Erie & Jergey 6s, 1955

Erie: Genesee River 6s, 1957
Augusta Southern 5s, 1924

N. Y. Penna. & Ohio 414s, 1935
Maryland Dela. & Va. 5s, 1955

Industrial Bond Dept.
Monon Coal 5s, 1936
Allegheny Pitts. Coal 8s, 1941
Grace SS. 6s, 1930
Mobile Cotton Mills, 7s, any
Galveston Wharf 6s, 1940

Industrial Stock Dept.’
Guaranteed Railroad Stocks

General Baking Co.
Massachusetts Baking Co.
Cushman Sons, Inc.

Public Utility Dept.
Twin States Gas Elec. 5s, 1953
Topeka Ry. & Lt. 5s, 1933
Empire District Elec. 58, 1949
Newark Cons. Gas 5s, 1948
Arizona Power 6s, 1933
United Electric N. J. 4s, 1949
New Amsterdam Gas 5s, 1948
Wisc, Minn. Lt. & Pwr. 5s, 1944
Nev. Calif. Elec. 6s, 1946
Carolina Pwr. & Lt. 5s, 1938

Canadian Bond Dept.
Maissonneuve 5s, 1954
Manitoba 6s, 1946
Winnipeg 6s, 1946.
Ontario 6s, 1943

Municipal Bond Dept.
Wanted Offerings
State of Santa Catherina
6s, 1944

‘Bank Stock Dept.
Chase National Bank
Rights
BOUGHT & SOLD

CARRUTHERS, PELL & CO.

15 Broad Street, New York
Philadelphia Phone, Locust 572

Phones 5161 to 5169 Hanover
Balt. Phone, St. Paul 9389

_
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F . Jo LISMAN & CO. Ohio \;alley Water Co. 5s

Monshors Mew York Stock Exzchange ‘ Lev. City & Ft. L. Water Bonds

61 BROADWAY, NEW YORK St. Clair County Gas & Elec. 5s
: : Central Branch Union Pac. 1st 4s, 1948 g‘i’;’r':i‘:l glaatx:"m "t'el:.sé;.ggiswsg
; Chicago & Indiana Coal Ry. 1st 5s, 1936 | Clinton, lowa, Water Co. 5s
; Chic. Peoria & St. Louis P. L. 414s, 1930 | Joplin Water Co. 5s
- Choctaw & Memphis 1st 5s, 1949 N. Y. Interurban Water Co. 5s
WE DEAL IN Current River Ist 5s, 1927 Racine Water Co. 55
‘ Detroit River Tunnel 1st 4ls, 1961 th’l‘:h'ta Water Co. 5s
: A anta St. RR. 6s
Fonda Johns. & Gloversville 414s, 1952 Laurel Railway & Light 6s
Galy. Harris. & San Antonio 1st 5s, 1931 Queens County Water Co. 5s
Kanawha & West Virginia 1st 5s, 1955 ‘ St. Joseph Water Co. 5s, 1941
Mason City & Fort Dodge 1st 4s, 1955
Rock Island & Frisco Term. 1st 5s, 1927 H. C. SPILLER & CO.

Toledo Terminal 1st 414s, 1957 INOORPORATED
Wisconsin Central Ref. 4s, 1959 : 17 Water St., 63 Wall St.,

Boston 9, Mass. New York City
AND ALL RAILROAD AND FOREIGN SECURITIES

Grand Trunk Pacific 33, 1962  Argentine Govt. 4s and 5s

Grand Trunk Pacific 4s, 1955  Brazilian Govt. 4s, 4)4s and 5s American Tobacco  Scrip
Grand Trunk West 4s, 1950 Cuban Govt. 448, 58 and 6s Geo. W. Helme

Canadian Nor. Ry. 4s, 1930 Japanese Govt. 4s, 414s, and 5s ‘MacAndrews & I‘:O_!'bes
Grand Trunk Pac. Br. L. 4s, 1939 Mexican Govt. 4s and 5s Nprthern Securities
Canada Atlantic 4s, 1955 Uruguay 5s, 1919 ) Singer Mfg. Co.

EL N N E e Specialists in AUl Tobacco Securities
CASSM embers, New ch Stock Eﬁang;&' CO BRIS'_[‘OL & BAUER

60 Broadway N. Y. Telephone Bowling Green 5963-4-5-6 . 120 Broadwanr iy Phone: Rector 4554

Canada Nor. 614s, 1946 . F
Nor. West. Bell 7s, 1941 U“de?iyms

“So0” 618, 1931 Railroad .
West. Union 64s, 1936 10, SN
Bonds RAILROAD,

. NEWBORG & CO. | : Evansv. Ind. & Terre H. Ry. 1st 7s, 1950

.. - ghnrleshonY&CWeslt.&Cl{lliol{na4188tz45;5/, 19%8
M et mad enna. N. Y. Cana .1st4s Lss,
embers New York Stock Exchange Alleg}nxeny Vallon RR. 1st 4o 1042 ’

60 BROADWAY, N. Y. West Jerxl;{el{ & Seashore 1st 4s, 1936

Wabash Toledo & Chic. 1st 4s, 1941
Telephone 4390 Bowling Green Central RR. & Bg\:king Co. of Ga. §s, 1937

PRIVATE WIRE TO ST LOUIS WQQD, STRUTHERS & COQ. RAYMOND M. SMITH & Co.

Incorporated
Akron Peoples Tel. Co. 6s, 1926 B Mussnu Siehay Sone Soct

Investment Securities
American Power & Lt. 8s, 1941 NEW YORK &3 £roAR S IREDT eV NS

ﬁmgr}can Power & Lt. 6s, 2006 ‘ e
ppalachian Power 7s, 1936 HAVE YOU ‘
Bell Tel. Co. Canada 5s & 7s, '25 Grand Trunk Pac. 3s, 1962

Commercial Cable Corme tooTsg||| BANK FIXTURES ||| Iiinois Central 45, 1952
Loco. & M. Co., Montreal 4s, '24 FOR SALE ? North. Ont. Lt. & Pr. s, 1?31
Ohio State Tel. Co. 5s & Ts N. Y. Chic. & St. L. 2nd 6s, ’31

. - { ) X 5 1
Southern Calif. Tel. Co. 5s, 1947 Then consult the Financial ggng?lgnx,at lgl‘“l;r 5s&5Y2s

GILMAN & REYNOLDS Chronicle Classified Depart- Wisconsin Cent. Ref. 4s, 1959

ment (opposite inside back
Investment Securities

% Ploe Street  © . New York cx."‘ cover). | ABR AH AM & C 0

Members New York Stock Exchange
27 William Street, New York
Telephone: Broad. 3785

'GARDNER & CO.
20 BROAD STREET, N. Y. Tel. Rector 7430 | USE AND CONSULT

Chicago & Alton 3s 1949 Missouri Pacific 55 _1923-26 || the Classified Department of
Rio Grande Junction 5s__1939 Vandalia 4s the

Long Island Cons. 4s____1931 U. S. Steel 1st 5s ial Chronicl
N.Y.Ch. & St. L. 1st 4s. 1937 N.Y.&Pen. Tel. & Tel.4s_1929 Financial Chronicle

Chicago & Eastern I11. 6s_1934 Portland Ry. 1st 5s 1930 Ouz Classified Department faces the
: I inside back cover.

gitized for FRASER
@eldracer stlouisfed.org/
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Arkansaw Water Co. 6s
Birmingham (Ala.) Water Co. 5¢
Butler (Pa.) Water Co. 5s

City of New Castle (Pa.) Water Co. 5s
Chattanooga Water Co. 6s

Clinton (Ia.) Water Co. 5s

E. St. L. & Interurban Water Co. 5s
Joplin (Mo.) Water Co. 5s

Wichita (Kan.) Water Co. 5s
Muncie (Ind.) Water Co. 5s

St. Joseph (Mo.) Water Co. 5s
Warren (Pa.) Water Co. 5s

Racine (Wis.) Water Co. 5s
Indianapolis Water Co. 4}4s and 5s
Huntington (W. Va.) Water Co. 5s

HOTCHKIN & CO.

@elephone 53 State St.,
Maln 460 Boston 9, Masas.

Bell. Tel. of Canada 5s, 1925

Bell Tel. of Canada 7s, 1925

Chesa. & Potomac Tel. of Va. 5s, 1943
Cumberland Tel. & Tel. 5s, 1937
Houston Home Tel. 5s, 1935

Home Tel. & Tel. of Spokane 5s, 1936
Michigan State Tel. 5s, 1924
Mountain States Tel. & Tel. Stock
New York Tel. 414s, 1939

New York Tel. 6s, 1949

BROOKLYN UNION ELEVATED

CENTRAL UNION GAS COMPANY 1s

CO. 1st 5s, 1950
t 5s, 1927

RR.

FORT STREET UNION DEPOT CO. 1st 415, 1941

JOPLIN UNION DEPOT COMPANY 1st 41}s, 1940

KINGS COUNTY ELEVATED RR. CO. 1st 4s, 1949

NEW AMSTERDAM GAS COMPANY CONSOL. 5s, 1948
NEW YORK & QUEENS ELEC. LIGHT
THIRD AVENUE RAILWAY COMPAN
ULSTER & DELAWARE RR. CON. 5s, 1928; 4s, 1952
WESTCHESTER LIGHTING COMPANY 1st 5s, 1950

& POWER 5s, 1930
Y 1st 5s, 1937

Wm. Carnegie Ewen

Tel. Rector 3273-4-5-6

2 Wall Street, New York

BULL & ELDREDGE

Members of the New York Stock Ezchange
20 Broad St., N. Y. Tel. Rector 8460

Specialists In
Short Term Securities
Foreign Government Bonds
New York City Bonds
New York State Bonds
Federal Farm Loan Bonds

Ohio State Tel. 5s, 1944
Ohio State Tel. 7s, Dec. 1922

Porto Rico Tel. Preferred Stock
Southern California Tel. 5s, 1947

T. L. MacDonald

52 Broadway, N. Y. Tel. Broad 2357-8-9

American Water Works & Elec. bs, 1934
Arkansaw Water 6s, 1930

East St. Louis & Interurban Water 55, 1942
St. Joseph Water 5s, 1941 .

Racine Water 5s, 1931

West Penn Railways 5s, 1931

West Penn Traction §s, 1960

Twin Falls North Side Ld. & Wtr, Ctfs.
Superior Calif. Farm Lands Adj. 6s, 1928
National Securities Prior Lien 6s, 1924

OTTO BILLO

87 Wall St,, N. Y. Phone Hanover 6297

Arizona Power 6s, 1933

Arkansas Light & Power 6s, 1945
Central Illinois Lighting 5s, 1943
Georgia Railway & Power 5s, 1954
Georgia Railway & Electric 5s, 1949
General Gas & Electric 6s, 1929
Milwaukee Coke & Gas 714s, 1933
Omaha Coun. Bluff St. Ry. 5s, 1928
Southwest. Power & Light 5s, 1943
U. S. Public Service 6s, 1927

Louis Levenson

Public Utility—Industrial Bonds
Short Term Securities.

‘Tel. Broad 4931 27 Willlam St., N. Y. |

Georgia & Ala. Terminal 5s, 1948
Cent. of Ga. Oconee Div. 5s, 1945
Mich. Cent. Gr. River Val. 4s, 1959
Manila Southern Lines 4s, 1939

Pere Marq. L. E. & Det. R. 414s, 732
Atlanta Birm. & Atl. Inc. 5s, 1930
Mason City & Ft. Dodge 4s, 1955
Hudson & Manhattan 414s, 1957
Hudson & Manhattan Com. & Pf.
N.Y. B’klyn & Manh. Beach 5s, '35
Balt. Ches. & Atlantic 5s, 1934

" WOLFF & STANLEY

Telephone Recior 3920
72 Trinity Place, N. Y.

b;//fraser.stlouisfed.org/ ‘

| Great Western Power 5s, 1946

CONSTABLE & FLEMING
WH. CONSTABLF. K. L. FLEMING UR."
66 Broadway, N.Y. Tel. Bowl. Green 7370
Wich. Falls & Northw. Ref. 5s, 1940
Pacific RR. of Missouri 2d 5s, 1938
Rio Grande & Western 1st 4s, 1939

Florida 7s, 1st 4s, 1945

DO YOU KNOW

That the most efficient
men in their respective

_ fields use and consult the
Financial Chronicle Clas-
sified Department?

Keep this Department in
mind for use when the oc-
casion arises.

Beech Nut Packing 7s, 1922-1925
Chicago & Northwest. 4s, 1987

Locom. & Mach. of Mont. 45,1924
Tuckerton Railroad 5s, 1930

EDWIN BANCKER & CO.

INVESTMENT SECURITIES

118 Broadway

b New York City

|

Central Vermont 5s, 1930

Chicago & East Ill. 5s, 1937

Chic. & East. Il1l. Ref. 4s, 1955
Mason City & Ft. Dodge 4s, 1955
Toledo St. L. & West. 4s, 1917
Western Pacific 4s, 1930

Mo. Kansas & Texas Ry., All Issues

Del. Lack. & West. Coal

Lehigh Valley Coal Sales

N. Y. Mutual Gas Light Co.
Mercantile Stores Stocks & Bonds
Lord & Taylor 1st Pfd.

Wm. C. ORTON & CO.

Speclakisis Reorganisation Bscuritiey
84 Wall Street, N. Y. Tel. Hanover 9630-9697

Investment
Securities

| Davies, Thomas&Co. |

" Members N. Y. Btock Ezchange
 Nassau St. New York
Telephone Rector 5530

Cincinnati
Securities

J. S. Bache & Co.

Membexs New York Stock Exchomge

New York Tel,6400 Broad
BRANCHES and CORRESPONDENTS

Al Gipcinnatl  Plttsburgh
Bg.la&r{mte Clp ?a;%' Roghepts
Bostoi” KdngasTity gj- »

Buffdlo Ngw/Otlgans Syracuse
Chicdgo Philadelphia Troy

Balt. & Ohio-Pitts. L. E. & W. Va. 4s
Seaboard-Atlanta Birm. 4s
Omaha 6s, 1930

Buffalo & Susquehanna 4s
Providence Securities 4s

Fla. Cent. & Penin. 6s, 1923
Norfolk & West.,'New River 6s
Houston Belt & Terminal 5s
Florida Southern 4s

Western New York & Pa. 5s

Tol. St. L. & West. 4s, 1917, ctfs.
Oklahoma Central 5s

Missouri Kansas

SAM’L GOL

Phone 5380-1.2-3 Broad

Puget Sound Power & Light 7Ys
Portland Ry., Lt. & Pwr. 5s, 1942
Adams Express 4s, 1947

Portland Railway 5s, 1930
Rochester Gas & Electric 7s
Consolidation Coal 4148 & 5s
Chicago Elevated 69, Notes
Augusta Aiken Ry. & Electric 5s
Manila Suburban Ry. 5s

New York Shipbuilding 5s
Pittsburgh Railway General 5s
Columbia Gas & Electric Deb. 5s

& Texas Issues

DSCHMIDT
25 Broad Street
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TELEPHONE RECTOR 4061

Southern Oil & Transport

89, Cumulative Preferred

To Yield 109
Full particulars on request
ASK FOR NO. 106

111 Broadway

UNLISTED DEPT.

RASMUSSEN & COMPANY

New York

The World’s Best Bonds

Some unusual values may be obtalned
in European Government and Municipal
Bonds, giving high yields, and a very
large speculative return through advance of
exchange. These bonds are legal invest-
ments for Savings Banks, Trust Com-
panles and Trustees in the countries
of issue, '

Circular 1-867 on request

MELHUISH & Co.

Established 1884

43 Exchange Pl. New York

Central Vermont 5s, 1930

West Penn Power 5s, 1946
Cleveland Elec. Illum. 5s, 1939
Portland Street Ry. 5s, 1930

Goodyear Tire- & Rubber Com.
Goodyear Tire & Rubber Pref.

A.R. Smith & Company

43 Broadway C. A. C. Building
NEW YORK CLEVELAND, OHIO

Specialists in
CHICAGO SECURITIES

ROBERTS, HISCOX & COMPANY

29 South La Salle Street
CHICAGO, ILL.

| CHICAGO SECURITIES

i Y {1 and Boeton
: smbers Hns mﬁﬂ-ﬁ'f;

Bought, Sold & Quoted
BABCOCK, RUSHTON & CO.

7 WALL STREET

40ME INS, BLDG.
CHIOAGO . NEW YORK

ALL F’%REIGN
CHFE?CKS
BO%DS

CURR%NCIES

T
R.A.SOICH &CO.

16-18 Exchange Place New York
Telephone: Bowling Green 3841-55

United Royalties Co.

Curb Market Specialists
Barnes & Company

UNDERWRITERS

- HEYWOOD BROOKS & CO.

149 BROADWAY NEW YORK

Guaranteed Stocks

Write for Quotation Sheets.

Joseph

embers New York Stock Ezchange
New York

Japanese Govt. 4s, 418 & 58
Argentine Govt. 4s & 5s
Brazilian Govt. 4s, 4148 & 58
Buenos Aires 6s, 1926
Costa Rica 5s
Chinese Government 58
Akron, Canton & Younst’n 6s
Des Moines & Ft Dodge 4s
Manila RR.-So. Lines 4s
Inquiries Invited
from Banks and Brokers

COWEN & CO.

67 Exchange Place, N. Y. Tel. Rector 6700

Walker & Sons |

|
Are you seeking a
position as a

BANK OFFICIAL

or have you need for one?
Then you should use and
consult the Financial
Chronicle Classified De-
partment (opposite inside
back cover.)

$1 Broadway

R T

Public Utility

§2 Cedar St., New York

hiladelphia
Saranton

Boston
Hartford

Government, Municipal, Railroad

INVESTMENT BONDS
A. B. Leach & Co., Inc.

Investment Securities

Cleveland]
Pittsburgh

Industrial

105 So. La Salle St., Chicago

Minneapolis
Milwaukee

Detroit
St. Louls

Havana Tobacco 5s, 1922

1. & G. N. 59, Notes '14 Defaulted
Manila Sub. Ry. & Light 5s, 1946
M.K. & T. 6%, Notes 16 Defaulted
New York Mutual Gas Light Stock
N. Y. N. H. & H. RR. 4s, 1922

CHAS. E. DOYLE & CO.

30 BROAD STREET, NEW YORK
Telephones 7106, 7107, 7108, 7109 Broad

Pillsbury Washburn FI. M. 5s, "28
St. L. Rocky Mt. & Pacific, Com.
Tol. St. L. & W. 4s, ’17 Defaulted
Union Ry., G. & El. 6%, Notes, '22
Utah Securities 6s, 1922 |

Valley M. & Iron Corp. Cm. & Pf.

Foreign Bonds

Inquiries invited from
banks, brokers and dealers

Jerome B.Sullivan

FOREIGN MUNICIPAL &

GOVERNMENT, e R.R.BONDS

' 44 BROAD STREET, NEW YORK

Tel. Broad 1723-4; 7130-4; 5345

New Jersey
Securities

OUTWATER & WELLS

15 Exchange Place Tel. 20 Montgomery
Jersey City, N. J.

New.v York & Richmond Gas 7s, 24 Winchester Co. 2d Preferred
Ohio River El. Ry. & Pr. 5s, 1925 Wisconsin Edison 6s, 1924

We Maintain Active Markets In
Argentine Sterling
Belgian Franc
British Sterling -
Brazil Sterling
French Franc
German Mark
Italian Lire

BONDS
DUNHAM & CO.

SPECIALISTS
43 Exchange Place, New York.

Telephones 8300-1 Hanover

itized for FRASER
://fraser.stlouisfed.org/




Nov. 5 1921.]

THE CHRONICLE

o

@) TRADING DEPARTMENT (22

Lehigh Valley Cons. 414s & 6s, 1923
Pitts. Bessemer & L. E., 5s, 1947
Central Illinois Light 5s, 1943
Phila. & Read. Term. 1st 5s, 1941
Pitts. Cleve. & Toledo 6s, 1922

P. C. C. & St, L. 414s, 1940

Lehigh Valley Annuity 414s & 6s
Western Pennsylvania 4s, 1928

Biddle & Henry

104 Soul;h Fifth Street
Philadelphia
Private Wire to New York  Call Canal 8487

Established 1865

" BIOREN & Co.

410 Chestnut St., Philadelphia

Members of New York and Philadelphia
5 8tock Exchanges.

Little Schuylkill RR. & Navig. Co.
Pittsb. Ft. Wayne & Chicago, Pref.
Pennsylvania Tank Line Equipments
Roanoke Traction & Light 5s, 1958
Consolidated Lt., Ht. & Pow. 5s, 1946
Northwestern Elevated 1st 5s, 1941 «
Waterloo Cedar Falls & Northern 1st 5s, 1940
Harrison Bros. Co. 1st 5s, 1924 ;

New York & Richmond Gas Ext. 7s, 1924
Indiana Service Corporation Securities

East Pennsylvania Rys. Pfd. Stock
Horn & Hardart of New York Common

GEORGE N. FLEMING

$21 Lafayette Building Philadelphia
Telephone Lombard 6414
Pa. Public Service Co. Issues
hio Power Co. Ts

a. Power & Light 7s, 1951
Pa. Ohio Power & Light Co. Issues

McCown ¢ Co.

Members Philadelphia Stock Ezchange
Land Title Bldg., Philadelphia
New York Telephone CANAL 4845

WANTED
Puget Sound El Ry. 1st Cons.
5s, Feb. 1932

ARTHUR C. RICHARDS & CO.

DREXEL BLDG. PHILADELPHIA
Bell: Lom, 7056 Keystone: Main 6711

BONDS

Government
Municipal
Railroad
Corporation

G.H.WALKER & CO.

Members New York Stock Ezchange
Broadway and Locust ST. LOUIS

St. Paul M. & M. Pac. Ext. 4s, 1940

Baltimore & Ohio 6s, 1929
Central Pacific Refg. 4s, 1949
Pennsylvania Gen. 4Y4s, 1965
Reading Gen. 4s, 1997 ’
St. L. San Fran. P. L. 4s & 5s
Southern Ry. Cons. 5s, 1994 .

United Kingdom 5l4s, 1929 & 1937

L. M. PRINCE & CO.

: Members New York Stock Ezchange'}
20 Broad Street, New York

Argentine Government 4s & 5s
Brazilian Govt. 4s, 4148 & 5s
City of Tokio 5s

Japanese Govt. 4s, 414s & 5s
Mexican Government 4s & 5s
Uruguay 5s, 1919

Tel. Rector 9830

Armstrong Cork 7s, 1931
Dugquesne Light 714s, 1936
Hanna Furnace 8s, 1926
Jones & Laughlin Steel 5s, 1939
Union Steel 5s, 1952

United States Steel 1st 5s, 1951

CANADIAN SECURITIES
Bought, Sold & Quoted

City of Toronto 6s, 1949 & 1950
Govt, of Newfound. 614s, '28-736
Prov. of Brit. Colum. 6s, June '25
Prov. of British Columbia 6s, '41
Province of Nova Scotia 6s, 1936

Province of Ontario 6s, 1943

J. H. HOLMES & CO.

Members New York and Pittsburgh Stock Ezchanges.

61 Broadway New York.

Direct Private Wire Connection.

Union Bank Bldg., Pittabur.gh

Atlanta & Charlotte 414s & 5s, 1944
Buffalo Roch. & Pittsb. 414s, 1957
Colorado & Southern 1st 4s, 1929
Columbia Gas & Electric 1st 5s, 1927
Grand Rapids & Indiana 414s, 1941
Iowa Central 1st 5s, 1938

Kansas City Southern 3s, 1950

Kan. City Ft. Scott & Mem. 4s, 1936
Oregon Short Line 4s, 1929 .

St. Louis Bridge 7s, 1929 :
Vicks. Shrev. & Pac. gen. 5s, 1941
Western Pacific 1st 5s, 1946 :

S. P. LARKIN & CO.

AILROAD BONDS
80 Broad S|t2. e New York City
Telephone: Broad 8484

Georgia-Carolina Power 1st 5s, 1952
Florida Southern 1st 4s, 1945

St. Louis So. West. Consol. 4s, 1932
Lima Loco. Corp. 6s, 1932

B. & O., West Va. & Pitts. 4s, 1990
N. Y. Gas & Elec. Lt., H. & P. 53, 1948
Reading Gen. 4s, 1997

Prince & Whitely
Members N. Y. Stock Exchange

52 Broadway 173 Orange St.
New York New Haven
Private wires to Philadelphia, Baltimore,

Richmond, New Haven

WANTED

Carolina Power & Light Pfd.
Columbia Graph. Factories Pfd.
Eastern Michigan Edison 5s, 28
Int’l Great Nor. 5%, Notes, 1914
Kansas City Ry. 5s, 1944

N. Y. Title & Mortgage Co.
Peoria Ry. 5s, 1926

West Boylston Mfg. Co.

HANSON & HANSON

Investment Securities
72 Trinity Place,N.Y. Tel.Whitehall 1056

City Investing Co.
Bank of Manhattan Co.
Mortgage Bond Co.

FRANK J. M. DILLON
71 Broadwa NEW YORK, N, Y
Tol. 6460 Bowling Green

WILL BUY OR SELL
Willys Corp. 1st pfd. or, ctfs.
Maxwell Motors undep. com. & 1st
H. H. Franklin Mfg. Com. and

Carlisle Tire Corp. units
Chalmers Motor 6s, 1922

ecialists k
Motor Stocks P Tire and Rubber Stocks

R.B.Hathaway & Co.

20 Nassau St,, N. Y. el. John 5020

fd.
'd-

Laclede Gas Light Co. 7s, 1929

1925 Duquesne Light 7l4s, 1936
Puget Sd. Pr. & Lt. 7l/;s, 1941
Penn. Pow. & Light 7s, 1951

Ill. Cent. Coll. 4s, 1953 Niagara Falls Pow. 6s, 1950

Kansas Cy. South 3s, 1950  Pac. Tel. & Tel. 5s, 1937

Atl. C. L. L. & N. Col. 4s, 52 West Penn Pow. 7s, 1946

Buf., Roch. & Pitts. 41,5, '57 West Penn Pow. 5s, 1946

Vilas & Hickey

Members of New York Stock Ezchange
49 Wall St., New York

Railroad Dept. Tel. Hanover 8317—Public Utility Dept. Tel. Hanover 193

Chi. Mil. & St. Paul 4s,
Lake Shore 4s, 1928
.Balt. & Ohio 6s, 1929

Asst. Simmons Hardw. 7s, 1925

STIX & CO.

Members St. Louls S8tock Exchange
§69 OLIVE ST. ST. LOUIS

Ft. Scott 4s, 1936
Rio Grande Western 4s, '39 & 49
B.R. T. 7s, 1921

Montgomery Bros.

Telephone 25 Broad St.,
sroad 3063 New York

i//fraser.sflouisfed.org/
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TRADING DEPARTMENT (¢4

RAILROAD BONDS

Chic., Terre Haute & SoE. 5s, 1960 Grand Trunk Pacific, all issues
Duluth, So. Shore & Atl. 5s, 1937 Harlem River & Portchester 4s, ’54
Fla. Cent. & Penin. 1st cons. 58’43 Vicksburg, Shreve. & Pac. 58, 1941
Grand Rapids & Ind. 2nd 4s, 1936 West Va. & Pitts. 4s, 1990

Gulf Terminal 4s, 1957 Wisconsin Cent. ref. 4s, 1959

PYNCHON & CO.

Members New York Stock Ezchange .
111 Broadway, New York Telephone Rector 970

Ohieago—Mﬂwaukee——Iondon—-Liverpool—Parls
Private Wires to principal cities of United States and Canada

New York Central Deb. 4s, 1934
B. & O. Southwest. Div. 3Vs, '25
Lake Sh. & Mich. So. Deb.'4s, "28
Southern Railway Consol. 5s, 94
Illinois Central Collat. 4s, (1953
Southern Pacific Conv. 4s, 1929
Kan. City Southern Ref. 5s, 50

ARTHUR E. FRANK & CO.

Members of New York Stock Exchange

100 Broadway, N. Y. ‘ Tel. Rector 8306

CINCINNATI SECURITIES

WE OFFER FOR IMMEDIATE DELIVERY

A.E. G. 414s (German Gen. El.)  Italian Cons. 5s
Austrian Treasury 6s : Leipzig 58

. Berlin 4s Prague 4s

" Frankfort 5s Salzburg 5s
Greater Berlin 4s Vienna 4s
Hamburg 4s & 414s Vienna 4148
Hamburg Amer. Line 448 Vienna 58

ALL FOREIGN SECURITIES

Bought—Sold—Quoted

M. BAUER & CO.

R.
: 26 BROAD STREET, NEW YORK
Phones—Broad 416, 417, 658, 3978, 4308
Representatives of | Anglo Austrian Bank, Vienna and all its branches
\Hardy & Co., G.m.b,H. BERLIN

Westheimer & Company

New York Stock Exchange
Members of the{Cincinnati Stock Exchange

Chicago Board of Trade
Baltimore Stock Exchange

CINCINNATI, OHIO BALTIMORE, MD.

German Govt. 3s & 5s|Stuttgart 4s

Bremen 3s & 4158 . A.E.G.4Ys
Frankfort 4s & 5s Krupp 4s & 5s
No.Ger.Lloyd 4s8&4%s
Russian 4% Rentes
Vienna 4s & 5s

Leipsig 4148 & 58
Mannheim 4s
Munich 4s & 5s

Nehemiah Friedman & Co.

60 Beaver St., N. Y. Bowling Green 2538

City of Tulsa, Oklahoma

5% Coupon School Bonds

Bush Terminal 4s, 1952 :

Central Pacific 3148, 1929 R. J. Reynolds
Consolidation Coal 5s, 1950 Tobacco
Cleve. Akron & Colum, 4s, 1940 B
“Empire Gas & Fuel 6s, 1926 :

Tri City Railway & Lt. 58 1923 Stock

New York Telephone 6s, 1949 Bought & Sold
New York Telephone 4148, 1939 !
Tenn. Coal, Iron & RR. 5s, 1951
Wheeling Terminal 4s, 1940

McKinley & Morris

Members New York Stock Ezchange
SIXTY BROADWAY NEW YORK
Tel. Bowling Green 2150 to 2157

P ]

thmNu New York Stock Bzchange

MacQuoid & Coady

14 Wall 8¢., N. Y. Tel. Rector 9970

Due 1928 to 1935, Inclusive
Price to Yield 5%4%

C. W. WHITIS & CO.

) INVESTMENT BONDS
886 CEDAR STREET NEW YORK CITY

F. WM. KRAFT, Lawyer

*| speciaiizing in Examination & Preparation of

County, Municipal and Corporation
Bonds, Warrants and Securities and
Proceedings Authorizing S8amse.

Rooms 517-520, 111 W. Monroe St..
Harris Trust Building

CHICAGO, ILLINOIS

Detroit Edison Deb. 7s, 1928-29-30
Southern California Edison 6s, 1944

Hollandsche Bank voor Zuid-Amerika

Southern Calif. Edison Com. & Pfd.
American Light & Traction 6s, 1925

'SUTRO BROS. & CO.

120 BROADWAY, NEW YORK
Telephone: Rector 7350

(Banco Holandes de la America del Sud)
(Banco Hollandez da America do Sul)
AMSTERDAM HAMBURG
BUENOS AYRES
RIO DE JANEIRO SANTOS
SANTIAGO DE CHILE

Capital Authorized
Capital paid up and Reserves

SAO PAULO
VALPARAISO

F1.50,080,000
F1.30,080,000

Advances on documentary bills
Bills negotiated and collected
Foreign Exchange
Commercial Information
Mail and cable transfers |

Letters of credit

Grants Facilities for entering into business
relations in ARGENTINA, BRAZIL and CHILE.

Correspondents All Over the World

/lfraser.stlouisfed.org/

Members of New York Stock Lzchange

: WE WILL BUY
Utica Gas & Electric 7l,s
Utica Gas & Electric 5s

Mohawk Valley Investment Corp.

Organized Under New York State Banking Laws
2256 Genesee St. Utica, N. Y.

Texas Municipal Bonds
High Yield

Short-Term County Notes
J. L. ARLITT

141 Broadway, New York
Tel. Rector
Homber TexasBankers’ Associatio®

United Light & Railways Co.
1st & Refunding Mtge. 5% Gold Bonds.
Due June 1st, 1932.

To yield 7.45%-

GIBSON & COMPANY, Inc.

INVESTMENT BANKERS
Correspondents of E. M. Hamlin & Co.
Members of. New York and Boston Stock Ezchanges
377 Main St., Springfield, Mass.
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Engineers . Financfal

e -
A ’ - United States of Brazil
: 4%, % Loan of 1888

STON E & WEBSTER The American investor can obtain bonds of this

INCORPORATED issue to show an income of about 825% with ster-
ling exchange at its present level.
These bonds were originally issued in London in
REPORTS VALUATIONS 1888 at 979, of par. Interest is Payable April 1
and October 1 in London or at any offices of the
EXAMINATIONS American Express Company at the current rate of
ON exchange on London.
; A sinking fund of 1% per annum will commence
INDUSTRIAL to operate August 1, 1927, and retire the bonds at
par by semi-annual drawings or purchase.
AND PUBLIC SERVICE We shall be pleased to send circular and price

PROPERTIES ~upon request. :
S AMERICAN EXPRESS COMPANY
New York Boston Chicago _ 65 BROADWAY—NEW YORK

SECURITIES ME TELEPHONE
DEPARTMENT b WHITEHALL 2.000

el |

WILIL.IAM A,

B BAEHR il
QGANIZATI& ; ! ‘ Questions of Business Judgment

ENGINEERS F YOU knew that you would to-morrow be com-

} Sk pletely incapacitated for business, would you turn

Pubhc Utlllty y over ail'l ygur pr‘ﬁgerty to ;trour wife amrity Ch'ild;ﬁn

. e 0 manage r wo you put your prope in the

Specialists hands of an experienced Trustee to safeguard both your -
Gas and Electric Interests and the interests of your family?

: Is it fair to expect that at your death your wife and

Managementand Operation, children will be able to handle your business affairs

Counsel -a.nd Reports, successfully? Will it not be fairer to them to make your
Accounting and Purchasing, arrangements now to relieve them of such burdens

Utilities - Public ' Relations, and risks?

Valuation and Rates

% The New York Life Insurance and Trust Company
Design and Construction of is a Trust Company of Moderate Size which makes a
central station and industrial specialty of Personal Accounts and Personal Trusts,
power plants and gas plants, with a successful record of more than ninety years in

this specialized business.
WILLIAM A. BAEHR Organization

Peoples Gas Bullding Ohni

New York Life Inswrance and
Trust Company

i THE % S .“ . sz. WALL sg.n o T PrCSiden;«E;av YORK
J. G. WHITE ENGINEERING
CORPORATION

Engineers @ Constructons :
A . A Complete Banking Service

Bulldlngs——lndustrlal'Unltu L in Pittsburgh

Public Utilities g We offer a comprehensive banking service, both domestic and
Reports—Valuations—Estimates foreign, to out-of-town banks, corporations, and individuals.
Our knowledge of business and industrial affairs in the Pittsburgh
42 EXCHANGE PLACE, NEW YORK Distriect makes this service especially valuable. Your corres-
pondence is invited. '

H. M. CHANCE & CoO. MELLON NATIONAL BANK

Mining Engineers and Geelogists

COAL AND MINERAL PROPERTIES PITTSBURGH, PA.

Examined, Managed, Appraised Capital and Surplus - - $11,000,000.00
Drexel Bldg. PHILADELFPHIA . .

1 //frasér.stlouisfed.org/
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RICHES
OrF THE
GROUND

NE hundred years ago nearly $75,000 of goods
were brought into Wisconsin every year for
the Indian-trade. :

Fur-trading was Wisconsin’s most important in-
dustry until about 1830, when agriculture and lead-
mining superseded it.

Many Wisconsin cities had their origins as trading-
posts, becoming seats of other industries in the
later decades.

Banker replaced traderin fosteringbusinessand Mil-
waukee early madeits influence felt for theimprove-
ment of banking methods throughout theMiddle West.

FIRST WISCONSIN
'NATIONAL BANK

Milwaukee
Milwaukee Incorporated in 1840

“I’ll make assurance

doubly sure.”’
: -TSHAKESPEARE

- ASSURANCE

HOSE bankers out-

side New York who
have put their business
inthisCompany’s charge
have assured themselves
of accurate,rapid service.

This Company has 40
years’ experience to offer
out-of-town bankers
who are seeking an ad-
vantageous connection -
in NewYork. Business
brought here is always
‘considered on its own
patticular merits.

METROPOLITAN
TRUST COMPANY

OF THE CITY OF NEW YORK
60 WALL STREET 716 FIFTH AVENUE

1
B 4

Greaf Northern Railway Company

Temporary General Mortgage 7% Gold Bonds,
. Series A i i

may be cxchahged on and after Thursday, Nov. 3rd,
for definitive bonds upon surrender of temporary bonds
at the office of

Great Northern Raﬂway Company
32 N_assau Street, New York

GREAT NORTHERN RAILWAY CO.

Adrian H. Muller'&. Son

AUCTIONEERS

OFFICE No. §§ WILLIAM STREET
Corner Pine Strest

Regular Weekly Sales
or

Stocks and Bonds
EVERY WEDNESDAY

At the Exchange Sales Roome
© 14-16 Vesey Strest

S

7

e

Northern Pacific—Great Northern

Joint 15-Year 614,%, Convertible Temporary
Gold Bonds

may bg _e;l{changed on and aftet Thursday, Nov. 3rd,
for definitive bonds upon surrender of temporary bonds
at the office of [,

First National Bank of New York
2 Wall Street, New York

NORTHERN PACIFIC RAILWAY CO.
GREAT NORTHERN RAILWAY CO.

Edward E. Hall & Co.

(Bstablished 1366)
Insutl'ance Brokers

80 MAIDEN LANE NEW YORE
Tel, John 6376

Are yeur Bonds, Fire, Automobile
Holdup and Lisbility policies preperly
written?
Advice given on policy contracts, Fre
protection and loss adjustments,
Prompt ge pr d wh
desired

COMPOUNDED SEMI-

ANNUALLY on invest-

O ments in monthly Pay-

ments or lump sums;

Safety; Real Estate Security: Tax-Exempt;

State Supervision. Send for Details.

OKMULGEE BUILDING & LOAN ASS'N
Okmulgee Oklahoma

itized for FRASER
//fraser.stlouisfed.org/
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When Purchasmg
Bonds

Find out first if they are
fundamentally sound. For one
dollar we will send you an up
to date unbiased opinfon on
the security of any bond fssue.

Investment Registry of America, Iac. [

ESTABLISHED 1910

608 Chestnut Street, Philadelphia |

IN SPAIN

Six of its own branches in
important Spanish cities en-
able the Anglo-South Amer-
ican Bank, to offer excep-
tional facn!xtxes for the
prompt and efficient hand-
ling of import and export
business with Spain. These
branches are located at:
Madrid Vigo
Barcelona Bilbao
Valencia Seville
Other branches in
Paris Argentina
Bradford Chile
Manchester  Peru
Mezxico

ANGLO-SOUTH AMERICAN

BANK. LIMITFD

New York Agency, 49 Broadway
Head Office, London 3

Sugar Engineering Corp.

'WOOLWORTH BLDG., NEW YORK

INVESTIGATIONS
APPRAISALS
REPORTS
DESIGN

TURNING NECESSITY
INTO AVIRTUE

It is sometimes hard to per-
suade your .depositors that
checks and other out-of-town
1tems cost both time and
money to collect

It does not always pay to
- argue. Your best plan is to
let our Twenty-four Hour
Transit Department convert
your collections into cash in
the quickest possible time.

Al itemns recerved at par.

No charge for te/egrapﬁzc
transfers.

PHILADELPHIA
ATION AL
BANK

PHILADELPHIA, PA.

Sale of the Control

in Banks and Corporations
negotiated confidentially

JACOB BACKER

FINANCIAL BROKER
Exchange Bank Building

LLOYDS BANK LIMITED.

Head Office: 71, LOMBARD ST., LONDON EC.3

Capital Subscribed $353,44{},900
Capital paid up 70,688,980
Reserve Fund 50,000,000
Deposits, &c. - 1,731,987,765
Advances, &c. - - 755,395,865

THIS BANK HAS OVER 1,500 OFFICES IN ENGLAND & WALES.
Colonial and Foreign Department 17, CORNHILL, LONDON, E.C. 3.

The Agency of Foreign & Colonial Banks is undertaken.

ST. PAUL, MINN. r A

Affiliated Banks:
THE NATIONAL BANK OF SCOTLAND LTD.  LONDON & RIVER PLATE BANK, LTD.

w Auxiliary :
LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK LIMITED,

,://fraser.stlouisfed.org/
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Imperial Oil, Limited

. NOTICE IS HEREBY GIVEN that the Board of Directors of the Its si)ulccessful policy of
i Company, for the purpose of increasing the working capital of the ishi
i Company, have;d‘ec}:ied to issue 142,628 shares of the unissued capital esta IShmg branchqfs
stock of the Company at the price of ninety dollars ($90.00) per share, . throughout Buffalo is
payable at the office of The Royal Bank of Canada, 60 Church Street, T
! Toro'rll‘to, %ntario, in Cfanadia.n fu;:ds.u i i P ; typical o the progres-
; he above issue of new stock will be made on e basis of one - . .o B
 share of new stock for every ten shares of stock of the Company issued sive spirit which has
. and outstanding at the close of business on the 19th day of November, made the Marine.
; ill be entitled to subscribe
ten shares then held. 7

 pany o A 4 The
subseribed therefor in accordance wi Marine tl'llﬁl'

be{)ore the close -of lﬁqs;lnez;s ﬁn Depemb?rslg%t%blfﬂl ; anin_g vgth téleir
subseription in cash the fu amount o .00 per share in Cana ian -
* funds at the office of The Royal Bank of Canada, 60 Church Street, f Company
¢ Moronto, Ontatio, or paying to the credit of the Company at the office ;
i %f the Nz}thional City&Banl%ofkl\erdeork, 5}? Wall Sttrecit, lgfewhYork | Of Buffalo
" City, such amount in New York funds as at the current rate of exchange 2
. on %,he day of payment will be accepted by the National City Bank of Capital and Surplus, $17,000,000
New York as equivalent to the price of $90.00 per share Canadian
: funds, Toronto.,; Al]l payments must be made in cash or by certified
cheque—that is to say, in ease of payments in Toronto, by cheque
duly accepted by a, Canadian Bank, payable at par in Toronto, or in
" case of payments made in New York, by cheque accepted at par at a
. Bank in New York City. ‘
; Holders of Share Warrants who present their Warrants at the office
of the Company, 56 Church Street, Toronto, Ontario, or at the office 6% and 7%
: (()}f the Natiokr)lafl City Banl(; t{f) I}Qle&v Yogkl,) 55 V\}’)all Sltgzeft, New Y(irlé: )
' City, on or before the sai th day of December, , are entitle S
i to subscribe and pdy.for new shares at the rate of one new share for F irst Mortg ages
every ten shares represented by Share Warrant so presented on .the on
terms mentioned ahgve. The Share Warrants so presented will be
stamped ‘‘ex Tights 1921,” and returned to the parties presenting = - lmproved SEATTLE Property
them, together with Share Warrants for the new shares subseribed
. and paid for as above stated. Interest and principal collected and
! No fractional shares will be allotted, and Shareholders holding a remitted without charge. TEN
. number of shares not divisible by 10 must purchase additional shares MILLION DOLLARS invested dur-
3 i bseribe for their full pro rata proportion of the ing 20 years Without loss.
: " ipew issue. Registered Shareholders: who are also’ holders of share Inquiries solicited from individuals,
. i'warrants may combine their holdings for purposes of subseription "‘1;“:;- ban'}:s‘ insurance companies
+ Liby e%{iresslyhso sta,tigg inbthtgir applicz;ltions. b o and others interested.
he right to subscribe or new shares as above state will be
iforfeited and will be recorded as having lapsed unless exercised within Eaxtorn and. Western: Referchens

* i:the time limit and in all respects in accordance with the terms and ‘
. ifconditions above stated. Calvin Pbili S & Co
' The books of the Company will be closed from the close of business p o
on November 19th untjl the close of business on December 10th, 1921. Incorporated 1901
Elql?r ii}émt:(ﬁi : ;}lerlx):d (‘;rg,nsf:érreq gnd no -S}xare Warrants will be ‘‘split 800 Leary Building Sehttle, U.S.A.
No Certificates or Warrants for “Rights to subscribe”’ will be issued.
Holders of Share Warrants are advised to send their Warrants,
! together with their remittance’ (by registered mail insured as the
i Company is not responsible for: Share; Warrants lost in transit, and
i duplicate Share Warrants cannot be issued.)
‘ Torms of subscription have been forwarded to the shareholders
+ of record, and holders of Share Warrants can obtain these forms on
: applica‘ion to the undersigned. i ;
i Subseription and payment for the entire said new issue of 142,628
{ new shares in accordance with the foregoing notice has been under- [
=‘4written at the option of the Company at the said price of $90.00 per ° o o
: share, Caracian funds, and the Board of Directors of the Company Spec1a]lz1ng—
’ v&gll proceed gn m"3 aﬁter (})ecczlmfberbmttllx, 51}?21'ht(iddisp0f§e }?f gny or all
chares not subseribed and paid for by the Shareholders o the Company, .
?ﬁi not less than $90.00 per share, Canadian funds, in accordance with zgerggglﬁ%lgg SM%%N?&E
s notice.
& transmission of funds to all

By Order of -the Board.
JAS. H. ARCHBOLD;, : parts of the world.

56 Church Street, Secretary . :
Toronto, Ontario. 2 ; ‘
November 1st, 1921. Bankers.can make arrange-
ments with us whereby they
_ can, as principals, draw
their own drafts on all parts
[ll. . . ~« of the world, or remit-by
1 T &S B k money order to payees
nois 1 rustxdavingsDank ||Il  abrosd. Wo tumish the

necessary equipment.

R ath i av i ipe oy e ab B gl T

s

g

La Salle at Jackson - . . Chicago

Capital and Surplus $15,000,000

Correspondence invited

Kardos & Burke

Pave Intereat on Time _ Has on hand at all times a varlety of exs 32 Broadway, New York |
Depasits, Current and Reserve cecllent seouritfes. Buys and leﬂl‘ Philadelphia Boston Baltimore
.EAmuum,a Desgls in Forefgn Ex- Government, Munieipal angd Pittsburgh Brooklyn Chicago
;hauca Transacts & General Trust Business. Corporation Bonds Direct Private Wires Connecting All Offices

itized for FRASER
:/lfraser.stlouisfed.org/
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Inbestment Bankers

Chartered 1836

HE GIRARD Trust
Company offers to
banks, bankers and in-
dividuals the services of
its Real Estate Depart-
ment for the care and
examination of proper-
ties in Philadelphia and :
vicinity.
This Department com- IN MI CHIGAN
bines every advantage of a

:?ia&legstate a_gencg" withtrth: Specializing in MUNICIPAL, INDUSTRIAL,
Sotpany L e PUBLIC UTILITY and RAILROAD, BONDS,

GIRARD - we provide a comprehensive and conservative

investment service in the Wolverine State,

TRUST COMPANY ,
Broad & Chestuut Sts., Philadelphia
N ; “o
HARRIS,SMALL & LAWSON
Bond Salesmanship :

= “The Humas Bide of Bueiness’ iz the : 150 CONGRESS ST.,W.
bewt book on this subject ever o ; DETROIT

" Inquiries cordially invited

Prioe cash_with order. Descripsiv
droniat rem Publishes sad ne o pYYe
the Investment House of

Frederick Peirce & Co.

1481 Chestnut Street, Philadelphl

KEANE, HIGBIE & CO.

MUNICIPAL BONDS

DETROIT  ° NEW YORK
431 GRISWOLD ST. 120 BROADWAY

1://fraser.stlouisfed.org/
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Investment Bankers

Bivivends

IMPERIAL OIL LIMITED
DIV'IDEND
NOTICETYis hereby given that a Dividend of
seventy-five cents ger share in Canadian funds
has been declared by the Directors of Imperial
Oil Limited, and that the same will be payable
in respect of shares specified in any Share Warrant
of the Company within three days after the
Coupon Serial Number Ten of such Share War-
rant has been presented and delivered to:
The Royal Bank of Canada,
; Toronto, Ontario,
or at the office of:
Imperial Oil Limited,
56 Church Street,
Toronto, Ontario.
such presentation and delivery to be made on
or after the First day of December, 1921.
Payment of Shareholders of record and fully
paid up at the close of business on the 19th day
of November 1921 (and whose shares are repre-
gsented by Share Certificates) will be made on or
after the First day of December, 1921. E
The books of the Company for the transfer of
shares will be closed from the close of busines
on the 19th day of November 1921 to the close of .
business on the First day of December, 1921.

; i . BY ORDER OF THE BOARD,
Specializing i Mllwaukee and Wlsconsm lssues JAS. H. ARCHBOLD, Secretary.

'PUBLIC UTILITIES AN —

October 29th, 1921.

Gillette Safety Razor Co.
The Board of Directors have to-

: day declared a quarterly dividend
of $3.00 per share, payable from the
i i office of the Old Colony Trust Com-

INVESTMENT SECURITIES pany, Boston, Mass., on Decers

ber 1st, 1921, to stockholders of
EAST WATER AT MASON _MILWAUKEE Wis. record October 31st, 1921.

FRANK J.FAHEY, Treasurer.
Boston, Oct. 12, 1921.

The Connecticut Power Company
State of Connecticut

» . Preferred Dividend No. 35.
Like a Seasoned Security ety divilond ot $1.50 per

share has been declared on the Pre-
; > ; ferred Capital Stock of The Connecti-
Like a sound and seasoned security 1s the cut Power Company, payable De-

izati i i men curit cember 1, 1921, to Stockholders of
OIEALARYIOR of 7iithle Ay e v ee ¥ record at the close of_ business No-

company, : vember 20, 1921.

It is composed of men whose experience in Edward K. Root, Treasurer
investment and financial matters has extended
over many years.

i < : s Tampa Electric Co.
Tho’ new in name, its composite experience . Dividend No. 68

has been extensive and successful. : A $2.50 quarterly dividend is
; ana,ble Nov. 15 to Stock-
oiders of record Nov. 1, 1921,

HENRY C. wARLES 8/ CO. Stone & Webster, Inc.,  General Manager

TRUST CO. BLDG. _MILWAUKEE, WIS. ST e

. . ‘ EFERRED DIVIDEND NO. 29.
TELEPHONE - BROADWAY 5820 OIIZI{E}SI%EPBEII}ERRED DIVIDEND N0.263.

: The regular quarterly dividend of $1.50 per
:E:ggrgg%ﬁ,m“ er sharggl‘;pon the full-paid First Preferred g)nd
.WUESTHOFF riginal Preferred Capital Stock of the Com

J. TRACY HALE JR. will be paid on November 15, 1921, to share-
GEORGE 1. GIBBS holders of record at close of business October 31
RALPH T. PHILLIPS 1921, The transfer books will not be closed and
; checks will be malled from the office of the

company  in time to reach stockholders on the

date they are payable.
A. F. HOCKENBEAMER,
Vice-President and Treasurer.
: San Francisco, California.

HOMESTAKE MINING COMPANY.
November 1, 1921.
DIVIDEND NO. 548.

The Board of Directors has to-day declared a
monthly dividend of twenty-five cents (25c.)
per share, payable November 25, 1921, to stock-
holders of record at the close of business Nov. 19,

21.
19Checlm will be mailed bg* COLUMBIA TRUST
COMPANY, Dividend Disbursing Agent.
FRED CLARK, Becretary.

ot e 0
Ohio Tax-Exempt Securities
RTINS DItk SIORON ™
. . . \
General Market Cincinnati Stocks November Ist, 1921.
ial qu e Board of Directors has o ey o cent
o an: uartei r
In(-h-lStna (1% '?{3 on tl?enePrererred Stock of Electric In-
Utlllty vestment Corporation, payable November 22nd,
sy 1921, to preferred stockholders of record at the
Munlc‘pal close of l?usiness on November 12th, 1921.
L. E. KILMARX, Treasurer.
Bonds :

SOUTHERN CCALIFORNIA EDISON

Beazell & Chatfield ,%Wundm?&fﬂxéles. California.

$hol Ihe regular ausrterly O eon Cap AL
1 3 the outstanding Common Ca

Cincinnati, Ohio o O Bemmon Stock Dividend No. 47) will be

paid on November 15, 1921, to stockholders of

he close of business on October 31, 1921
record at the Clo Qg . PERCEY, Treasurer.

itized for FRASER
/lfraser.stlouisfed.org/
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: FInbestment Bankers

cormene FIRST WISCONSIN COMPANY ...,

e el INVESTMENT SECURITIES With
Public Utility < ¥

Wisconsin’s
Industrial , MILWAUKEE,WIS.

Largeét 5
Bonds

Bank

407 East Water 9 High Street
. Milwaukee » Oshkosh -

Government, Municipal, Public Utility Bonds

GROSSMAN,LEWIS s CO.

INVESTMENT SECORITIES

FIRST WISCONSIN NATIONAL BANK BUILDING
MilLWA UK E E

Invest for a Dependable_ Income

EMERY PECK & ROCKWOOD

Continental and Commercial Bank Building

CHICAGO

Railway Exchange Building
MILWAUKEE

- Investment Bonds

MUNICIPAL BONDS

Are You on Our Mailing List? | <

"WEIL, ROTH & CO.

NEW YORK ; CINCINNATI CHICAGO
115 Broadway 139 East Fourth St. 10 South La Salle St.

h://frases.stlouisfed.org/
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Irnbestment Bankers

TAYLOR, EWART & CO.
INVESTMENT SECURITIES

105 So. La Salle Street 34 Pine Street
CHICAGO NEW YORK

CHICAGO TRUST COMPANY

State and Madison Streets
CHICAGO

BOND DEPARTMENT

*J. P. BURLINGHAM J. W. MARSHALL J. N. WHIPPLE

Asst. Mgr. Manager - Asst. Mgr.

Chicago Grand Rapids Detroit

Fenton, Davis & Boyle

Government, Municipal, Corporation

BONDS

Breed, Elliott & Harrison

Chicago Indianapolis . Cincinnati
Detroit ‘ Milwaukee Minneapolis

hitiZed for FRASER
b://fraser.stlouisfed.org/
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Inbestment Bankers

H. T. HOLTZ & CO.

INVESTMENT BONDS

39 SOUTH LA SALLE STREET
CHICAGO

Rutter, Lindsay & Co., Inc.
INVESTMENTS

THE ROOKERY
CHICAGO, ILL.

MUNICIPAL, RAILROAD
AND CORPORATION
BONDS

CAMMACK, RAY & CO., Inc.
108 South La Salle Street '
Telephone Dearborn 1610
CHICAGO

R. E. Wilsey & Company
INVESTMENT SECURITIES

HARRIS TRUST BUILDING ; g
CHICAGO-

®

[i://fraser.stlouisfed.org/



Pupestment Bankers

A. G. Becker & Co.

COMMERCIAL : INVESTMENT
PAPER 137 South La Salle Street . SECURITIES

CHICAGO

NEW YORK ST. LOUIS SAN FRANCISCO
SEATTLE LOS ANGELES

INVESTMENT SECURITIES |

Complete Financial Service

BABCOCK, RUSHTON & CO.

ESTABLISHED 1895

MEMBERS: ; |
137 SOUTH LA SALLE STREET NEW YORK STOCK EXCHANGE v 7 WALL STREET
CHICAGO BOSTON STOCK EXCHANGE NEW YORK
TELEPHONE CENTRAL 8900 CHICAGO STOCK EXCHANGE TELEPHONE RECTOR 3600
CHICAGO BOARD OF TRADE

Hﬂ\

INVESTMENT BONDS

S ||l'lllllI'Illl|IIIlllllllllllII|Il'|IIIIIIIll(II'H[ﬂlll'|WHHHI|II|IIIIIHI||II|IHIlllI’lllllHI|IlHIlIIIII|IllﬂlllllmllllllllmIll|ll“llllllIl||IlIIIIHlI‘l|IIllIIIIIlIIlllI\IIIIIIIHlI!IllIlll‘ﬂlllllﬂlllllIllllll||lllmllll|l|r\_=;.

Formerly McCoy & Co.

Established 1901 Capital $1,000,000

CHICAGO

—

EDWARP P. RUSSELL WALTER 8. BREWSTER O. L. PENISTON

RUSSELL, BREWSTER & CO.

SUOCOCESSORS TO
EDWARD L. BREWSTER & CO.

STOCKS AND BONDS
116 West Adams Street, CHICAGO

MEMBERS OF
‘Chicago Stock Exchange | New York Stock Exchange

We have on hand a carefully selected assortment of Bonds for investment. Particulars on application
Correspondence of Bankers invited

itized for FRASER
:/[fraser.stlouisfed

.org/
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Inbestment Bankers

[

E like to think of all members of the Investment
Bankers’ Association as our good friends rather than
as competitors. : :

Every opportunity of establishing this friendly relation,
through service or through the purchase and sale of securities,
is most welcome.

Any matters that other dealers are good enough to bring
to us will receive personal and interested attention.

Eugene M. Stevens : Roger K. Balard
Vice-President Manager

Maurice H. Bent T. J. Bryce
Assistant Managers

'BOND DEPARTMENT

ILLINOIS TRUST
&SAVINGS BANK

La Salle and Jackson Streets
Chicago

For ‘Old or New Investors

To the experienced bond buyer we offer a service that will satisfy
by its simplicity as well as by the representative list of bonds we have
to sell.

The new bond buyer will find here, in addition to these advantages,

a conservative and constructive counsel that will aid him to achieve the
highest productiveness consistent with sound investment principles.

b://fraser.stlouisfed:org/

We are always ready to confer with old or new investors concerning
any phase of bond buying—to render an opinion, suggest a solution or
execute an order. Our facilities may be enjoyed by mail as well as by
personal call. Submit your investment problems to . us.

A. B. Leach & Cb., Inc.

Investment Securities

New York inneapolis ‘ Baltimore
Philadelphia ‘ oston ' Cleveland
St. Louis ilwaukee Detroit
Cincinnati Duluth

105 South La Salle Street, Chicago
Telephone Central 8400
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Investment Bankers

Lee, Higginson & Co.

Established 1848
-~ Investment Securities

Foreign Trade Financing Letters of Credit

Members of New York, Boston and Chicago Stock Exchanges
44 State Street, BOSTON

43 Exch#nge Pl., NEW YORK ~ The Rookery, CHICAGO

Higginson & Co. |

80 Lombard Street, LONDON, E. C.

' PARKINSON & BURR

Members of the New York and
Boston Stock Exchanges

INVESTMENT SECURITIES-

53 State Street _ BOSTON

New England Guaranty Corporation
199 Washington Street ' ,

BOSTON, MASS.

Offers the best type of short term semi-commercial notes for Banks, Trustees and Individual
Investors. They are fully secured by exceptionally liquid collateral, and the rates are
attractive. ; :

Ask for further information from
the above offices or from

BLAKE BROS. & CO:
BOSTON, MASS.

A B. CONANT & CO.

INVESTMENT SECURITIES

Public Utilities a $pecialty

95 Milk Street Boston, Mass.

itized for FRASER
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KIDDER PEABODY & CO.

115 DEVONSHIRE STREET 18 BROAD STREET
BOSTON NEW YORK

BRANCH OFFICES

216 BERKELEY STREET 45 EAST 42nd STREET
BOSTON NEW YORK
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