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HARVEY FISK & SONs |HARRis,Forses & Co.

pacapa e Pine Street, Corner Willi
- ’ INCORPORATED ¢ . B , GOFNEe jiam
THE FARMERS’ LOAN & TRUST 32 NASSAU ST, NEW YORK NEW YORK

c 0 M PA NY 10 Drapers Gardens, London, E. C.
OTHER OFFICES HARRIS, FORBES & CO., Inc.
17 EAST 45TH 8T., NEW YORK BOSTON

16,1820 and 22 William Stret | oGy Cmloaco | PRILADEUEIA | MARRIS TRUST & SAVINGS BANK
¢ BUFFALO CHICAGO

NEW YORK

Act as fiscal agents for munici-
alities and corporations and

GOVERNMENT, MUNICIPAL: geal in Government, munici-

MANAGEMENT OF ESTATES PUBLIC UTILITY AND Bopﬁlbg’ﬂ;)gllf n?ﬁ;’,bgg-;‘-ﬁnﬁgNT
CARE OF SECURITIES INDUSTRIAL SECURITIES List on Application

DOMESTIC AND FOREIGN BANKING ; Cable Address SABA, NEW YORK

FOREIGN EXCHANGE - | AMERICAN EXPR.ESS COMPANY

LETTERS OF CREDIT

COMMERCIAL LETTERS Established 1810
ACCEPTANCES J

SECURITIES DEPARTMENT

THE INTERNATIONAL
MECHANICS Anp METALS SECURITIES
LONDON PARIS NATIONAL BANK ’
OF THE CITY OF NEW YORK 65 BROADWAY NEW YORK

Member Federal Reserve System
and New York Clearing House

Capital, Surplus, Profits - $26,800,000
Deposits, April 28,1921 ~ $179,000,000

Established 1874.
]Ohl’l Lo Wllllams & SODS - Foreign Exchange Trust Service

BANKERS Bond Department )
Corner 8th and Main Streets Epwarp B.SmitH & Co
RICHMOND, VA.

Baltimore Correspondents:
R. LANCASTER WILLIAMS & CO., Inc.

GARFIELD TheNewYork Trust Company | FPHILADELFHIA hinw Komu

NATIONAL BANK with which is consolidated

23rd STREET, where
- FIFTH AVENUE The Liberty National Bank The Chase National Bank

Crosses Broadway i
Caphal, - $1,000,000 Surplus, = $1,000,000 of New:York of the City of New York:
A Bank for the Builders of Business 57 BROADWAY

Established 1784 CAPITAL, SURPLUS & CAPITAL $16,000,08

UNDIVIDED PROFITS SURPLUS AND PROFITS 20,133,00
DEPOSITS (April 28, 1921) 820,288,000

The Bank of New York §50,000,000 e

National Banking Association P A. BARTON HEPBURN,
Chairman of the Advisory Board.

We Act as Trustee for Foreign and Main Office ALBERT H. WIGGIN, President
Domestic Corporations jce-President Assistant Vice-Presidense
P 26 BROAD STREET Vi amuel H, Miller A Teo
Our 137 ’ i Sorhard M Danl” e H. Saylor
ur years’ experience is at the . T UL s -
service of our depositors | Liberty Office ﬁl‘}izg s M. Hadaén Howe
120 Broapway Commaater 2 Gaspter
Thomas Ritchie William P. Holly

FIRST NATIONAL BANK ,
OF PHILADELPHIA Flftﬁ Aoz Oﬁ”‘ Eenry Ww. Oannml)) IRECTg c‘:vscomb Carltoa

. Barton Hepburn Frederick H. Ecker
571H STREET & FIFTH AVENUE | 4; Barton He e e
John J. Mitchell Qarl J. Schmmhypldln
CHARTER NO. 1 —— . Tri Gerhard M.
S 5 g CE
. m. yce omps
Member Vederal Reserve System | Charles M. Sch Reeve 8chl
. J A Kenneth F.eYWood
H. Wendell Endicot?
Willam M. Wood

Wm. A. LAW, President
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Fnbestment Bouges and Bratwers of Foreign Exchange

MORGAN & CO.

Wall Street, Corner of Broad
NEW YORK

DREXEL & CO., PHILADELPHIA
Corner of 5th and Chestnut Streets

MORGAN, GRENFELL & CO., LONDON
No. 22 Old Broad Street

MORGAN, HARJES & CO., PARIS
14 Place Vendome

Becurities bought and sold on Commission.
Foreign Exchange, Commercial Credits.
Cable Transfers.

Ofrcular Letters for Travelers, available in all
parts of the world.

BROWN BROTHERS & CO.

PaLAvELrmiA NEW YORK Boston J

ALEX. BROWN & BONS, Baltimore

Investment Securities
Foreign Exchange
Deposit Accounts
Commercial Credits’
Travelers’ Credits

IBROWN, SHIPLEY & CO.
LoONDON

T, Suffern Tailer
Greuville Kane James G. Wallace

TAILER&®

10 Pine Street, New York

Investment Securities

Winslow, Lanier & Co.

69 CEDAR STREET
NEW YORK

BANKERS.

Deposits Received Subject to Draft, Interest
Allowed on Deposits, Securities
Bought and Sold on
Commission.

Poreign Exchange, Letters of Credit

Bonds for
Investment

Kean., Taylor & Co,

New Yorls. Dittsburgh

John Munroe & Co.

NEW YORK BOSTON
Letters of Credit for Travelers

QOommercial Credits. Foreign Exchange
Cable Transfers.

MUNROE & CO., Paris

' Maitland, Coppell & Co.

;
| 62 WILLIAM STREET
NEW YORK

Orders executed for all Investment Securities,
Act as agente of Corporations and negotiate and
Issue Loans.

Bills of Exzchange, Tele
Letters of

on

The Nauonal Provincial & Union Bank of
England, Ltd., London,

reafhte Transfers,

Messrs. Mallet Freres & Cie, Paris,
Principal Plzzes in Mexico.
Agents for the Bank of Australasia,
TRAVELERS' LETTERS OF CREDIT

August Belmont & Co.
43 EXCHANGE PLACE, NEW YORK
Members New York Stock Exchange.
Agents and Correspondents of the
Messrs. ROTHSCHILD,

London, Paris and Vienna
ISSUE LETTERS OF CREDIT
for Travelers
Available in all parts of the world.

Draw bills of Exchange and make Telegraphic
Transfers

‘Execute orders for the purchase and sale of
Bonds and Stocks.

Equipment Bonds

RAILROAD
TANK CAR
INDUSTRIAL

FREEMAN & COMPANY

Members New York Stock Exchange
34 PINE STREET, NEW YORK

Lawrence Turnure & Co.
64-66 Wall Street,
New York

Investment securities bought and sold on com-
mission. Travelers’ credits, available through-
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections
fn and issue drafts and cable transfers on above
countries.

London Bankers: London Joint City &

Midland Bank, Limited.

Paris Bankers: Heine & Co.

HEIDELBACH, ICKELHEIMER & CO.

37 William Street.
MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.

Issue Commercial and Travelers’ Credits
available in all parts of the world.

BERTRON, GRISCOM & CO. INC.

INVESTMENT SECURITIES

40 Wall Street
NEW YORK

Land Title Building
PHILADELPHIA

BOISSEVAIN & CO.

52 BROADWAY, NEW YORK
Members of the New York Stock Exchange
INVESTMENT SECURITIES
COMMERCIAL DEPARTMENT
FOREIGN EXCHANGE

MESSRS. PIERSON & CO.
Amsterdam, Holland.

KIDDER, PEABODY & GO,

115 Devonshire St 18 Broad SL
EOSTON NEW YORK

Commercial and Travellers
Letters of Credit

on

BARING BROTHERS & CO., LTD.
" LONDON

J. & W. Seligman & Co.

Ne_54 Wall Street
NEW YORK

' Redmand & Co.

New York Philadelphia
Pittsburgh

Baltimore Washington Wilmington

Investment Securities

Members
New York, Philadelphia and
Pittsburgh Stock Exchanges

HUTH & CO.

30 Pine Street ‘New York

Foreign Bonds & Investment Securitles,
Commercial Credits, Foreign Exchange,

Cable Transfers on

FREDK HUTH & CO., London
and on the Continent of Europe.

ALDRED & CO.

40 Wall Street
New York

Fiscal Agents for *

Public Utility and Hydro-Electrie
Companies

igitized for FRASER
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Inbestment and Financial Houges

'Goldman, Sachs & Co.|

Lee, Higginson & Co.

Investment Bankers

Boston
New York
Higginson & Co.

80, Lombard St.
London, E. C.

Chicago

Hornblower & Weeks
42 BROADWAY, NEW YORK

Investment Securities

MEMBERS
NEW YORK, BOSTON AND
CHICAGO STOCK EXCHANGES

Direct wires to all principal markets

Chicago
Portland

Boston

Detroit Providence

‘Entablilhed 1888

“Boogevelt & Son,

Founded 1797

Seasoned
Investments

30 Pine Street
New York

PARSLY BRrOS. & Co.
BANEKERS
MEMBERS PHILADELPHIA 8TOCK EXCHANGE
Investment
Securities

1421 CHESTNUT STREET
PHILADELPHIA

Marshall Field, Glore, Ward & Co.

137 SOUTH LA SALLE STREET
CHICAGO

14 WALL STREET
NEW YORK

\

H. T. HOLTZ & CO.

INVESTMENT
BONDS

39 SOUTH LA SALLE STREET
CHICAGO

e

60 Wall Street
NEW YORK
137 So. La Salle Strect 60 Congress Street
CHICAGO BOSTON
14 Montgomery Street 431 Chestnut Street
SAN FRANCISCO PHlLADELPHlA
411 Olive Street e Buildin
ST. LOUIS SEA LE, WASH
Title Insurance Building
LOS ANGELES, CAL.

Members of New York and Chicago
Stock Exchanges

Commercial Paper
Securities bought and sold on comminnon

Foreign Exchange

Commercial & Travelers’ Letters of Credit
available in all parts of the world

MILLETT, ROE & HAGEN

INVESTMENT SECURITIES

MEMBERS
NEW YORK STOCK EXCHANGE

\

62 WILLIAM ST. NEW YORK

RAILWAY
EQUIPMENT BONDS

EVANS, STILLMAN & CO.

Members New York Stock Exchange
60 BROADWAY NEW YORK

Investment Securities

W. A. Harriman & Co.

INCORPORATED

NEw Yorg BosTON SYRACUSE

Investment Securities
Underwritten & Distributed

Federal Securities

Corporation
38 South Dearborn Street
CHICAGO

Underwriters Distributers

Howe, Snow, .
Corrigan & Bertles

Investment Bankers

GRAND RAPIDS, MICH.

H.MOUNTAGUE VICKERS

49 Wall Street

Bonds Guaranteed Stocks

HARPER & TURNER

INVESTMENT BANKERS
STOCK EXCHANGE BUILDING
WALNUT STREET ABOVE BROAD

PHILADELPHIA

Preferred Stocks
Acceptances

Main Office: Natlonat City Bank Building
Uptown Office: Tifth Avenue and 43rd St.

Correspondent Offices in 50 Cities. i

ROBINSON & CoO.

U. S. Government Bonds

Investment Securities

26 Exchange Place New York
Members New York S8tock Exchange @

Conservative
Investment Securities
Yielding 69 to 89,

Peabody,
Houghteling & Co.

EST. 1865 INC, 1918
10 So. La Salle St. Chicago
866 Madison Ave,, New York

3]

B. H. Collins, President

Southern Securities

64 PEACHTREE, ATLANTA

JACKSONVILLE
MEMPHIS

/

NEW ORLEANS
BIRMINGHAM

RAILROAD, INDUSTRIAL,
FOREIGN GOVERNMENT
AND
MUNICIPAL BONDS
FOR INVESTMENT

Parker & Company

49 Wall Street, New York

Members Philadelphia Stock Exchange

Formerly

Colgate, Parker & Co.

gitized for FRASER
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Financtal

ESTABROOK & CO.

Members New York and Boston
Stock Exchanges

INVESTMENT SECURITIES

15 State Street, - BOSTON
24 Broad Street, NEW YORK

SPRINGFIELD
HARTFORD

PROVIDENCE

SIMON BORG & CO.,

Members of New York Stock Ezchange
No. 46 Cedar Street. - - New York

HIGH-GRADE
INVESTMENT SECURITIES

W.F. Ladd & Co. |

Investment
Securities

|

New York ‘

ESTABLISHED 1866

A M KDL

B Nassau St., N, Y.
MEMBERS NEW YORK STOCK EXCHANGE
Deal in

Underlying Railroad Bonds
and

Tax-exempt Guaranteed & Preferred
‘Railroad & Telegraph Co. Stocks*

STOCKS AND BONDS

bought and sold for cash, or carrfed on
conservative terms.
Inactive and unlisted securities.
Inquiries invited.

FINCH& TARBELL

Members New York S8tock Exchange.
120 BROADWAY, NEW YORK

Haes Talcott T,

FOUNDED 1854

FACTORS

Main Office
225 4th Ave . .

Cable Addregss -

New York

Quomakel

WE FINANCE

Electric Power and Light Enter-
prises with records of established

' WE OFFER

Bankers and Investment Dealers
Proven Power and Light Securities
Correspondence Solicited

ELECTRIC BOND & SHARE CO.
(Paid-Up Capital and Surplus $24,500,000)
71 BROADWAY, NEW YORK

MUNICIPAL AND RAILROAD
BONDS

For Conservative Investment

R. L. Day & Co.

35 Congress St., Boston

New York Correspondents
REMICK, HODGES & CO.

PARKINSON & BURR

Members of the New York and .
Boston Stock Exchanges

53 State Street BOSTON

BONDS
Baker, Ayling & Young

BOSTON

PHILADELPHIA

CHASE & COMPANY
BONDS

19 CONGRESS ST., BOSTON

J. S. FARLEE & CO.
‘65 BROADWAY

Rector 1105

- INVESTMENTS

William R.(ompton (o. .

INVESTMENT BONDS

14 Wall Street, New York

St. Louis Cincinnati
Chicago New Orleans

RAILROAD BONDS
INDUSTRIAL BONDS
PUBLIC UTILITY BONDS

PAUL H. WATSON

| INVESTMENT SECURITIES |
84 PINE STREET NEW YORK

A BUSINESS
EXECUTIVE

and capable head for any
one of your Departments
can be obtained through
the Financial Chronicle

Classified Department
(opposite inside back
cover). ‘

Use and Consult It.

—

s

igitized for FRASER
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FOUNDED 1852
Investment Securities
Letters of Foreign

Credit Exchange
Travelers’ Checks
Correspondents Throughout the World.

Knauth Nachod & Kulne,

Members New York Stock Ezchange
Equitable Building New York

Municipal, Railroad,
Public Utility
and
Industrial Securities

WATKINS & CO.

7WALLSTREET 15 EXCHANGE ST.
" NEWYORK , BOSTON
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Canadian

Canadian

Government and Municipal

Bonds

These bonds offer exceptional oppor-
tunities for sound investment. If pur-
chased now they will yield from

6.500 to 89
Principal and interest payable in
United States funds
Full Particulars C-21 on request.

Wood, Gundy & Co.

Incorporated
14 WALL STREET, NEW YORK
Toronto, Winnipeg, Montreal, London, Eng.

A&Amcs&@o

Maum%mm&dmy

Canadian

Municipal &

Sccuritics

17 Su. Jobn Street Montreal
4TOCK AND BOND BROKERS :

CANADIAN
SECURITIES

r(omwiv‘

30,

HousserWoop

INVESTMENT BANKERS
TORONTO

CANADA

Adrian H. Muller & Son

AUCTIONEERS

OFFICE No. 56 WILLIAM STREET
Corner Pine Street

Regular Weekly Sales
OF

Stocks and Bonds
EVERY WEDNESDAY

At the Exchange Sales Rooms
14-18 Vesey Street

Montreal

BANK OF MONTREAL

Established over 100 Years

CAPITAL PAID UP -
Rest c e o e anvecaau 22,000,000
UNDIVIDED PROFITS - 1,531,927
TOTAL ASSETS - - - - - 507,199,946

SIR VINCENT MEREDITH, Bart., President.
SIR CHARLES GORDON, G.B.E., Vice-Pres.

Head Office—MONTREAL

Sir Frederick Williams-Taylor
General Manager.

$22,000,000

Branches and Agencies:
Throughout Canada and Newfoundland.
At London, England, and at Mexico City.
In Paris, Bank of Montreal (France).
In the United States—New York, Chicago,
Spokane, San Francisco—British American
Bank (owned and controlled by the Bank of
Montreal).

West Indies, British Guiana and West
Africa—The Colonial Bank (in which an
interest is owned by the Bank of Montreal).

United Financial Corporation

Limited

INVESTMENT BANKERS

London Toronto

Affillated with
Guaranty Trust Co. of New York.

R. A. DaLy & Co.

CANADIAN
GOVERNMENT, MUNICIPAL
AND CORPORATION BONDS

Bank of Toronto Building
TORONTO, ONT.

The Dominion Bank

HEAD OFFICE, TORONTO

Paid Up Capital $6,000,000
Reserve Funds & Undivided Profits 7,669,000
Total Assets. 140,000,000

8ir Edmund Osler, Clarence A. Bogert,
President General Manager

New York Aﬁency. 51 Br;:dwny .

oward,

London Branch 78 Cornhill
. L. Jones, Manager

CANADIAN AND FOREIGN EXCHANGE

BOUGHT AND SOLD

TRAVELERS' AND COMMERCIAL
LETTERS OF CREDIT

R. C. Matthews & Co.
CANADIAN BONDS

C. P. R. Bldg. TORONTO

Nesbitt, Thomson & Co.
Limited.
Canadian
Municipal, Public Utility &
Industrial bonds

ll! St. Jnmel St., MONTREAL
Toronto London, Ont.

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, TORONTO
PAID UP CAPITAL $16,000,000
RESERVE $16,000,000
President, 8ir Edmund Walker, C.V.0., LL.D., D.C.T
« General Manager, Sir John Aird,
Assistant General Manager, H. V. ¥. Jones.

New York Office, 16 Exchange Place

F. B. FRANC[S
C. L. FO

R, Agent
G J STEPHENSONI Reny

Buy and Sell Sterling and Continental
Exchange and Cable Transfers. Collections
made at all points.

Travelers’ Cheques and Letters of Credit issued
avallable in all parts of the world.

Banking and Exchange business of ev
description transacted wllt:g Canada, ° ° eu‘

LONDON OFB'IOE—2 Lombard Street, E, O

BANKERS IN GREAT BRITAIN
The Bank of England,
The Bank of Scotland,
Lloyd’s Bank, Limited.

ROYAL BANK OF CANADA

Established 1869

Capital Paid Up 319,000 000
Reserve Funds_...._.
Total Assets & .550,000 000

ead Office Montreal
SIR HERBERT 8. HOLT, President
E. L. PEASE, Vice-Pres. & Man. Director
O E. NEILL, General Manager

730 Branches throughouv CANADA and NEW-
FOUNDLAND CUBA

BRIT-
ISH and FRENCH WEST INDIES BRITISH
HONDURAS and BRITISH GUIANA

ARGENTINA—Buenos Aires.
BRAZIL—Rio de Janeiro, Santos, Sao Paulo
URUGUAY—Montewdeo
PAIN-—Barcel
ONDON OFI‘ICE—-Prlnces Street, K. O.
NEW YORK AGENCY—68 Wlmam 8t.
. T Walker, J. A. Beatson, E. B. McInerny
dJ.D. Leavitt Agents.
FRENCH AUXILIARY: The Royal Bank of
Canada (France), PARIS, 28 Rue de
Quatre-Septembre.

Canadian Government, Provin-
cial, Municipal and Corporation
Bonds
Bought—Sold—Quoted
GREENSHIELDS & CO.

Members Montreal Stock Exchangs.
Dealeys in  Ci w Bond Issues.
17 St. John Street, Montreal

CANADIAN
INVESTMENT.SECURITIES

Offerings on Request
Correspondence Invited

McDonagh, Somers & Co.

Dominion Bank Building
TORONTO, CANADA

HERDMAN & COMPANY

dembers dontreal Stock Ezchange
Bankers & Brokers

Dominion Express Building
MONTREAL

CANADIAN
BONDS

/Emilius Jarvis & Co

INVESTMENT BANKERS
Established 1861
JARVIS BLDG. TORONTC C»

gitized for FRASER
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Foreign

Australia a_rlg_ﬁew Zealand
BANK OF
NEW SOUTH WALES
(ESTABLISHED 1817.)
Paid-Up Capital

Reserve Fund 16
Reserve Liability of Proprietors .. 34,655,600

$66,061,000
eggregate Assots 80th Septr, 1920 $362,338,975

#ir. JOHN RUSSELL FRENCH, K.B.E.
eneral Manager,

857 BRANCHES and AGHENCIES 1o the
australian BStates, New Zealand. Fijl. Papua
.New Guinea) and London. The Bank transacts
svery description of Australian Banking Business.
Wool and other Produce Oredits arranged.

London Office’
89, THREADNEEDLE
STREE

Head Office
#BORGE STREET
SYDNEY T, E. C, %

(HE UNION BANK OF AUSTRALIA Limited

3 !l-tt-b“‘hod 1837 Incorporated 1880
vapital—
Authorized and Issued........... £7,600,000
#aid-Up Capital $3,600,0001 To» ————
Reserve Sund..£3,680,000 gether £8,130,000
Reserve Llability of Proprietors.. . £5,000,000
Total lssued Capital & Reserves. £10,180,000
The Bank has 42 Branches in VIOTORIA, 30 in
9 SLAND,
16 in BOUP . WESTERN
AUSTRALIA, 3 in TASMANIA and 44 in NEW
GEALAND.

tiead Office: 71 CORNHILL, LONDCN, E C,
Mnnaqﬁr-—w. J. Kssame.
Assistant Manager—W. A. Lalng

THE

Gommercial Banking Company
of Sydney

LIMITED
Established 1834.

Incorporated in New South Wales.
?atd-Up Capital £2,000,000
Reserve Fund. ... . .. ___ ,040,000
Reserve Liability of Proprietors... $,000,000

‘ £6,040,000

Drafts payable on demand, and Letters of

Jredit are ) d by the London B h on the

flead Office. Branches and Agenclas of the Bank

' Australia and elsewhere. Bills on Australasia
segotiated or collected. Remittances cabled.

_dead Office, Sydney, New South Wales

Yondon Office:
Birchin Lane, Lombard Btreet.

.. E. O.

lonian Bank, Limited

Incorporated by Royal Charter.
Ofrers every banking facllity for transaction
vith Greece, where {| has been established for
years, and has Branches throughout the

°°A‘1‘;%"'s Alexandria Cafro, &c gyt
a exan: 3 1 :) . o .
Waad Office: Basildon House, W
oorgate Street
LONDON, E, C. 8.

English Scottish and Australian Bank, Ltd,

Address: 0 Gracechurch St
Head Office: London, E.

authorized Oapital £3,00
Reserve Fund...
Bubecribed Oapl!
Pald-Up O&]ﬁlt&l
further Liabllity of Proprietors

Remittances made by Telegraphic Transfer,
8ills Negotiated or forwarded for Collection,
Banking and Exchange business of every de-
seription transacted with Australia.
E.M. JANION, Manager.

Lincoln Menny Oppenheimer

BANKERS

FRANKFORT-0-M., GERMANY
Cable Address "Opephym"
{(NVESTMENT SECURITIES
FOREIGN EXCHANGE

The NATIONAL BANK
of SOUTH AFRICA. Lud.

Over 500 Branches in Africa

Paid Up Capital and Reserves exceed
$21,000,000

Offers to American banks and bankers its superior
facilities for the extension of trade and com-
merce between this country and Africa.

New York Agency - - 44 Beaver St.

§. B. MURRAY

LONDON JOINT CITY AND
MIDLAND BANK LIMITED

CHAIRMAN :
The Right Hon. R. McKENNA

JOINT MANAGING DIRECTORS:
F. HYDE

E. W. WOOLLEY

Paid-up Capital -
Reserve Fund- . -
Deposits (Dec. 31st, 1920)

Subscribed Capital

- -£38,116,050
10,859,800
10,859,800
‘- - 371,841,968

Atlantic Offices: ** Aquitania”’

BELFAST BANKING CO. LTD.

OVER 110 OFFICES IN IRELAND

HEAD OFFICE: 5, THREADNEEDLE STREET, LONDON, EC.2.
OVER 1,500 OFFICES IN ENGLAND AND WALES
OVERSEAS BRANCH : 65 & 66, OLD BROAD STREET, LONDON, E.C.2.

[ ————--
AFFILIATED BANKS:

* Berengaria’® ‘' Mauretania"

THE CLYDESDALE BANK LTD.

OVER 160 OFFICES IN SCOTLAND

International Banking Corporation
60 WALL STREET, NEW YORK CITY.

$10,000,000
$4,000,000

Capital and Surplus
Undivided Profits....

Branches in

Lyons

Java

Philippines

Straits
Settlements

San Francisco
Panama

Santo Domingo
Spain

London
China
India
Japan

Hong Kong & Shangha
BANKING CORPORATION

Pald up Capital (Hongkong Currency) .. - H$15,000.00
Reserve Fund in Silver (Hongkong Curr.)H$23,000,00¢
Reserve Fund in Gold Sterling £1,500,00:
GRANT DRAFTS, ISSUE LETTERS OF CREDI1T
NEGOTIATE OR COLLECT BILLS PAYABLE o
CHINA, JAPAN, PHILIPPINES, STRAITS 8ET
TLEMENTS, INDIA.
J. A. JEFFREY, Agent, 36 Wall 8t., New Yor)

The Union Discount Co.

of London, Limited

89 CORNHILL
Telegraphic Address, Udisco: London

Capital Authorized & Subscribed-$10,000,000

Capital Paid Up §,000,000

Reserve Fund 5,000,000
$5—£1 STERLING.

NOTICE IS HEREBY GIVEN that the
RATES OF INTEREST allowed for money
on deposit are as follows:

At Call, 414 Per Cent,
At 8 to 7 Days’ Notice, 4% Per Cent,

The Company discounts approved bank and
mercantile acceptances. receives money on de-

posit at rates advertised from time to time, and
grants loans on approved negotiable securities.

CHRISTOPHER R, NUGENT, Manager.

The National Discount
Company, Limited

88 CORNHILL LONDON, E. C,

Oable Address— Natdis Loniun

Subscribed Capital $21,166,638

Paid.-Up Capital__._. 4,238,336

Reserve Fund 2,500,000
($5—=£1 STERLING.;

NOTICE is hereby glven that the RATES OF
INTEREST allowed for money on Deposit are
a4 follows:

434 % per annum at call.

43, % at 7 and 14 days notice.

ile Bills discounted.

pADBrOTed Bak & Moot et ratee advartised
from time to time; and for fixed periods apon
ally agreed terms. Loans granted on ap-
proved negotiable securities.

PHILIP HAROLD WADE, Manager

The Mercantile Bank of India Ltd
Head Office
15 Gracechurch Street, London

Capital Authorized and Subscribed....£1,500,000

Capital Paid Up £750,000

Reserve Liability of Shareholders

Reserve Fuad and Undivided Profits... £785,79¢
Branches in India, Burma, Ceylon, Stralta Settls-

ments, Federated Malay States, China and Maurltlw ,

New York Agenoy, R. A. Edlundh, 64 Wall Stree: .

NATIONAL BANK OF INDIA Limited

Bankers to the Government in British East
Africa and Uganda
Head Office: 26, Bishopsgate, London, E. C.
Branches in India, Burma. Oeylon, Eenye
Colony apd at Aden and Zanzibar,
Subscribed  Capital --£4,000,000
Paid-Up C. --£2,000,000
Reserve Fund --£2,600,000
The Bank conducts every description of banking
and exchange business.

Remitting Money
Abroad

Branches

ENGLAND
FRANCE
SPAIN
ARGENTINA
CHILE
PERU
URUGUAY
MEXICO
Affiliations
BRAZIL
COLOMBIA
ECUADOR
GUATEMALA
SAN SALVADOR

VENEZUELA
NICARAGUA

‘ Correspondents in Belgium, Holland,
Italy, Switzerland, Germany, ete.

Telephone W hitehall 700

ANGLO-SOUTH AMERICAN
“BANK,LIMITED

New York Agency, 49 Broadway

gitized for FRASER
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Foreign

Foveign

Agency

Banque Tndustrielle
v fle Chine

New York
Permit Banks '
te draw direct drafts emn

Hong Kong, Shanghai,
Yokohama

and 20 other branches In ‘
Eurepe and the Far East.

27 Pine St
Noew York

:
&

<
afj Satscribed Cagltal: Frs. 150,000,808

Foreign Exchange
Letters of Credit
Cable Transfers

BANCA COMMERCIALE ITALIANA

LIT. 400,000,000
S LIT. 176,000,000
DEPOSITS LIT.4,973,847,867
-Head Office, Milan, Ital
New York Agency, 62-64 William St., N. Y. C.
London Office, 1 Old Broad Street, E..C. 2
Constantinople
80 branches in Italy, at all the
principal points in the Kingdom
AFFILIATED INSTITUTIONS
BANCA COMMERCIALE ITALIANA
—Paris, Marseillez and branches
BANCA COMMERCIALE ITALIANA E BULGARA
—Sophia and branches
BANCA COMMERCIALE ITALIANA E ROMENA
~—Bucarest and branches
BANCA UNGARO-ITALIANA—Budapest
BANQUE  FRANCAISE & ITALIENNE POUR
L’AMERIQUE DU SUD—Paris, Buenos Aires,
Sao Paulo, Rio de Janeiro and branches
BANCA DELLA SVIZZERA ITALIANA--Lugano
and branches
BANCO ITALIANO—Lima and branches
SOCIETA ITALIANA DI CREDITO COMMER-
CIALE—Vienna, Trieste and branches
BANCO FRANCES DE CHILE—Santiago, Val-
paraiso
BANCO FRANCES E ITALIANO DE COLOMBIA
—Bogota -
CREDIT ANVERSOIS—Anvers, Brussels and
oranches
BOEHMISCHE UNION BANK—Prague

(France)

PRAGUE CREDIT BANK

Head Office: Prague, Czechoslovakia.
Branches throughout Czechoslovakia.
Established in 1870.

Capital and Reserves CzK 129,000,000

~ The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

Organired 1850. Non-Participating Policies only.
Over Forty-Five Million Dollars Paid to Policy-
Relders.

JOHN P. MUNN, M. D., PRESIDENT

Geod territory open for high class persona
producers, under direct contracts with the
Oempany. Address Home Office, 277 Broadway
New Yerk Otty

LOCATE CAPABLE MEN
|

to fill vacancies in your
organization through the
Classified Department of
the

FINANCIAL CHRONICLE

Our Classified Department faces the
inside back cover. .

igitized for FRASER
tp://fraser.stlouisfed.org/

Foreign

Banque Nationale de Credit

frs. 500,000,000
frs. 92,000,000
frs.2,420,000,000

Head Office
PARIS

330 Branches in France
4 Branches in the Rhenish Provinces

Capital
Surplus
Deposits

GENERAL BANKING BUSINESS

SWITZERLAND

Government, State and Municipal
BONDS
for Investment

Apply to

SWISS BANK CORPORATION

BASLE
ZURICH GENEVA

Branches all over Switzerland and in London

SOCIETE GENERALE ALSACIENNE
DE BANQUE
Fondee in 1881

Siege social:
Strasbourg
4, Rue Joseph M_auol
Capital, 100 millions de francs entierement
verses

86 Agences notamment a
MULHOUSE METZ
COLOGNE MAYENCE
LUDWIGSHAFEN FRANCFORY
SARREBRUCK

BANK OF JUGOSLAVIA, Ltd.

HEAD OFFICE, ZAGREB

New York Agency
LOTHAR BERKS,
Agent
LEO SORGER, N. CVETNIC,
Sub-Agent Sub-Agent

Subscribed Capital._J.K.200,000,000

Reserve 50,000,000

25 Broadway, New York

Cable Address “Jugobank’

BANQUE GUYERZELLER

SOCIETE ANONYME
ZURICH

Established 1894
Paid up Capital Frs. 6,000,000
Every description of banking business

"NATIONAL BANK
of EGYPT

Head Office—Cairo.

Established under Egyptlan Law
June, 1898, with the exclusive right o
fssue Notes payable at sight to beares,

Capital, fully paid____£3,000,0006

Reserve Fund £2,000,00¢

LONDON AGENCY

6 AND 7 KING WILLIAM ST.n

LONDON, E. C., 4, ENGLAND.
THE

NATIONAL PROVINGIAL AND
UNION BANK OF ENGLAND

Limited

($6=£1.)
SUBSCRIBED CAPITAL .
PAID UP CAPITAL
RESERVE FUND

Head Office:
13, Bishopsgate, London, England,

with numerous Offices in England
and Wales

ROTTERDAMSCHE
BANKVEREENIGING

Rotterdam Amsterdam
The Hague

CAPITAL AND
SURPLUS . . F.110,000,000

_ COLLECTIONS.
LETTERS OF CREDIT
FOREIGN EXCHANGE
PURCHASE AND SALE OF
STOCKS AND SHARES
Representative for the U. S, of the
Rotterdamsche Bankvereeniging
J. G. van BREDA KOLFF
14 Wall Street, New York City.

COMMERCIAL BANK OF SCOTLAND, Ltu.

Established 1810
Subscribed Capital ,
Paid-up Capital
Reserve Fund . .,
Deposits (Nov, 1920)

$217,236,400
$46,647,08¢0
$44,390,208

. 46,600,068

1,760,008
. 1,000,006
. 41,000,008

Head Office, 14 George Street, Edinburdh
alex, Robb, Gen'l Manager Magnus Irvine, Seerstarp

London Office, 62 Lombard Btreet
Glasgow Office, 113 Buchanan Street
233 Branches and Sub Offices throughout Sootlané

New York Adents
American Exchange Nationa® Bank

ArnoldGilissen &Co.

80.81 Damrak
AMSTERDAM

Oable Address: Achilles-Amsterdam
ROTTERDAM THE HAGUR
Established 1871

BANKERS AND STOCKBROKE Ry
FOREIGN EXCHANGE

KONIG BROTHERS & ©6,

188 Paz:l Stresi, NEW YORK

Commercial ana Travelern
Letters of Credit

on
KONIG BROTHERS, LONDGA

| and

NEDERLANDSCHE ‘AANDEL-MAATSCHAP?

transacted.

ROTTERDAM
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MILWAUKEE

CHICAGO

CHICAGO

| .
EDGAR, RICKER & CO.

East Water and Mason Streets
MILWAUKEE, WIS.

Specializing
ZJISCONSIN CORPORATION ISSUES

Financing of Milwaukee
and Wisconsin Industries.
Investment Securities

{ Bought and Sold.

{ First Wisconsin Company
Investment Securities
4 BILWAUKEE WISCONSIN

Second Ward Securities Co.
Becond Ward Savings Bank Bldg
MILWAUKEE

108 So. La Salle St. |
CHICAGO

~ -

Specialists in
Wisconsin Municipals

and

High Grade Investments

SPRINGFIELD, ILL.

A A A AP AP AN A ARG AP P PP it P

tAatheny, Dixon, Cole & Co.,

SPRINGFIELD, ILLINOIS,

“Dealers in
Junicipal and Corporation Bonds
and Illinois Farm Mortgages

BUFFALO

JOHN T. STEELE
BUFFALO, N. Y.

Government, Municipa

and Corporativa Bonds
SPEOIALISTS IN
Buffalo and Western New York Securities

A. G. Becker & Co:

COMMERCIAL PAPER
INVESTMENT SECURITIES

137 South La Sa  Street

CHICAGO

ST. LOUIS SEATTLE
LOS ANGELES

NEW YORK
SAN FRANCISCO

Greenebaum Sons
Bink ‘andTrust Compary

Southeast Corner La Salle and Madison Sts
GENERAL BANKING
Capital and Surplus, $2,000,000
6% CHICAGO FIRST MORTGAGE BONDS
Buitable for Estates, Trustess and Individuals
Write for Bond Circular C 25.
Oldest Banking House in Chicago. A State Bank

MUNICIPAL BONDS
First Mortgage
Corporation Bonds
Short Term
Industrial Note [ssues
Hyney, Emerson & Co.

19 South La Salle St. CHICAGO

A. O. Slaughter & Co.

Members
New York S8tock Exchange
Chicago Stock HExchange
Chicago Board of Trade
110 WEST MONROE STREET
CHICAGO, ILL.

Powell, Garard & Co.
INVESTMENT SECURITIES
39 South La Salle Street

Chicago
Philadelphia

St. Louis
Municipal and

Corporation BONDS
SHAPKER & COMPANY

Formerly
SHAPKER, WALLER & CO.

134 SOUTH LA SALLE STREET
CHICAGO :

el

=

IRVING T. LESSER
STOCKS AND BONDS

#76 Ellicott Square BUFFALO, N, Y,

e

John Burnham & Co.

Investment Securities

La Salle and Monroe

Chicago

Of the Banks in
0
i 80% New York City use

MATIONAL SAFETY PAPER
FOR THEIR CHECKS

. George La Monte & Son
61 Broadway New York

igitized for FRASER
tp://fraser.stlouisfed.org/

F. WM. KRAFT, Lawyer

Specializing in Examination & Preparation of

County,fMunicipal and Corporation

Bonds, Warrants and Securities and
Proceedings Authorizing Same.

Rooms §17-520, 111 W. Monroe St..

Harris Trust Building
CHICAGO, ILLINOIS

JAMES D.

LACEY TIMBER CoO.

TIMBER BONDS
based always upon
expert verification
of underlying assets

822 SOUTH MICHIGAN AVE,, CHICAGO

SCOTT & STITT

INVESTMENT BONDS

111 W. Monroe St.
CHICAGO

CHRISTIAN & PARSONS CO.

Commercial Paper
Collateral Loans
Investment Securities

208 S. La Salle St Chicago, IIL

L Henefpmann ¥ b

Bond Department
- STATE BANK

‘//4 .,/l/%%/é S ZZIC({{((Z,‘ .}Zl

Foreign Exchange and Foreign

Securities a Specialty.

CINCINNATI

CHANNER & SAWYER

INVESTMENT SECURITIES

Union Trust Bldg.,
CINCINNATI, OHIO

Ohlo Securities—Municipal Bonds
| New York Stocks and Bonds

DEALERS IN
INVESTMENT SECURITIES

IRWIN, BALLMAN & CO.

828-830-332 Walnut St,
- CINCINNATI, OHIO

EDGAR FRIEDLANDER

DEALER IN
Cincinnati Securities
CINCINNATI OH:10

TOLEDO

TUCKER,ROBISON & CO.

Buccessors to

David Robison Jr. & SBons
Bankers—Established 1876

Municipal, Railroad and Corporation Bonds
Toledo and Ohio Securities
QGardner Building, TOLEDO, ORI

Graves, Blanchet & Thornburgh
MUNICIPAL BONDS

GARDNER BUILDING
TOLEDO OHIO
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| PITTSBURGH

GORDON & COMPANY

INVESTMENT BANKERS

fembers Httwunﬁ Stock Ezchange

Unlom Bank Building, PITTSBURGH, PA.
Phone Court 3264-5

LYON, SINGER & CO.
INVESTMENT BANKERS
Commonwealth Bldg., PITTSBURGH
Securities of Pittsburgh District

Pennsylvania Municipal Bonds

Geo. W. Eberhardt & Co.
OLIVER BUILDING, PITTSBURGH
Stocks, Bonds, Grain

and Provisions
Members New York Btock Exchange
Members Pittsburgh 8tock Exchange
Members Chicage Board of Trade

A. E. MASTEN & CO.

Established 1891
New York Stock Exchange
Boston Stock Exchange
Members{Pittsburgh Stock Exchange
hicago Stock Exchange
Chicago Board of Trade
Mew York Cotton Exchange

323 Fourth Ave,, Pittsburgh, Pa

Branch Office—
Wheeling, W. Va.

W. Carson Dick & Company|

INVESTMENT BONDS .

890-3986 UNION ARCADE BUILDING
PITTSBURGH, PA.

INBIANAPOLIS

Fletcher American Company
INDIANAPOLIS

Capital - $1,500,000

Specializing in Indiana and Indianap-
olls Corporation and Municipal bonds
and stocks.

BREED, ELLIOTT & HARRISON

INDIANAPOLIS
Cincinnati Detroit Chicago

Investment Securities
Municipal Bonds

Indlana Corporation Securities

NEWTON TODD

Local Securities and
indiana Corperation Bonds and Stocks

418 Lemcke Bldg. INDIANAPOLIS

Milwaukee

MICHIGAN

A.J. Hood & Company

(Established 20 Years)

MICHIGAN SECURITIES
BOUGHT—SOLD—QUOTED

Specialize in Michigan Stocks and Bondl1
PENOBSCOT BUILDING DETROIT

HUGHES, GORDON, BRASIE & CO.

High Grade Bonds

DIME BANK BLDG. DETROIT

PROVIDENCE

BODELL & CO.

10 WEYBOSSET STREET
PROVIDENCE

New York

NEWARK, N. J.

CONSERVATIVE
INVESTMENT , SECURITIES

List upon request

F.M.CHADBOURNE & CO.

FIREMEN'S INSURANCE BUILDING
NEWARK, N. J.

TEXAS

J. E.JARRATT & COMPANY

Investment Bankers

Municipal Bonds

San Antonio, Texas

DUNN & CARR

Investment Securities

Union Nat. Bank Bldg.
HOUSTON - - - . TEXAS

MACON

e

MICHIGAN

Members of Detroit Stock Exchange

Charles A. Parcells & Co.

INVESTMENT SECURITIES
PENOBSCOT BUILDING, DETROIT, MICH

Members Detroft 8tock Exchange
Richard Brand Company
Specializing Detroit Securities
We invite your inquiries
1721-3 Dime Bank Bldg,, Detroit

WHITTLESEY, MLEAN & CO.

| Municipal Bonds Corporation Bonds

Preferred Stocks
Actlve Members of Detroit Stock Exchange.
2064-56-68 Penobscot Bldg., DETROET

FENTON, DAVIS & BOYLE

Investment Bankers

Chicage  Detroit  Grand Rapids

KEANE, HIGBIE & CO.

MUNICIPAL BONDS
67 GRISWOLD ST. DETROIT

KAY & CO. Inc.,
INVESTMENT BANKER

DETROIT, MICH.
Members Detreit Stock Exchange

Penobscot Bldg.

GEORGE M. WEST & COMPANY

Establshed 1893
INVESTMENT BANKERS

UNION TRUST BLDG. DETROIT,
Members Detroit Stock Exchange

W. M. DAVIS & COMPANY

Southern Municipal Bonds
AND

Guaranteed Stocks
MACON - - - GEORGIA

W. A. HAMLIN & CU,

Members Detrolt Steck Exchange
Motor Stocks, Public Utilities & Oils

1010 Penobscot Bldg., DETROIT, MICH.

ALWAYS

refer to the Financial Chron-
icle Trading Department
when you wish to buy or sell
bonds or unlisted or inactive
stocks.

gitized for FRASER
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THE ROBINSON-HUMPHREY (0.

MUNICIPAL AND CORPORATION
BONDS

ATLANTA GEORGIA

BALTIMORE

k. lancaster Williams & Co., Inc.
lNVES’i‘MENT SECURITIES

Equitable Building
SALTIMORE MARYLAND

Joel Stockard & Co., Ine.
INVESTMENT BANKERS

Municipal, Government &
Corporation Bonds

Members Detrolt Stock Exi‘mann
Penobscot Bldg., + DETROIT . Cherry 8378

HARRIS SMALL & LAWSON

160 CONGRESS ST., W
DETROIT
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PACIFIC COAST

Howard Throckmorton
CALIFORNIA SECURITIES

Government
Bonds{ Municipal
Corporation

San Francisco
Alaska Commercial Buildin

Quotations and Information Furnished on

Pacific Coast Securities
Established 1858

SUTRO & CO.

INVESTMENT BROKERS
San Francisco Members
t 10 Montgomery St. Ban Francisco Stock
Private Wire and Bond Exchange

CLEVELAND

The Gundling-Jones Company

STOCKS—BONDS—NOTES

HANNA BUILDING, CLEVELAND

OTIS & COMPANY

Stocks Acceptances Bonds

embers of New York, Boston, Cleseland, Chicago
ll 50/ 8 o'lfzchanaa thae New York
B:charwe!and ag:a Chicago Board

CLEVELAND
New York Boston Detroit
Youngstown

bus Toledo Akron
Denver Colorado 8prings

" Bonds Acceptances
SHORT TERM NOTES

RITTER COMMERCIAL TRUST
Unincorporated

CLEVELAND BUFFALO
890 Euclid Ave. Niagara Life Bldg.

KLIPFEL- WASHBURN-BERKLEY  CO.

INVESTMENT SECURITIES

8nd Fleor National City Bldg.
' CLEVELAND, O.
Warren

Dayton Bucyrus

Listed

Unlisted Inactive
Stocks & Bonds

ALBERT FOYER

s uder News Bldg. CLEVELAND, O.

HUNTER GLOVER & CO.

Investment Securities

ERIE BUILDING, CLEVELAND
Philadelpkia Ashtabula

Cincinnati New York Springfield

ALABAMA

MARX & COMPANY
BANKERS
BIRMINGHAM, . .

= ALA.

Southern Municipal and
Corporation Bonds

| Title Insurance Building,

PACIFIC COAST

Pacific Coast Securities
BONDS

of MUNICIPALITIES AND
CORPORATIONS :

having substantial assets
and earning power.

WILLIAM R. STAATS CO.

LOS ANGELES

SAN FRANCISCO PASADENA

Honter,Duuin & Co.

GOVERNMENT
MUNICIPAL AND
CORPORATION

BONDS

California Issues a Specialty

San Francisco
San Diego
Oakland

Los Aﬂngeles
. Pasadena

DRAKE, RILEY & THOMAS;

Van Nuys Bullding
LOS ANGELES

R. H. MOULTON & COMPANY

CALIFORNIA MUNICIPALS

American Nat’l Bank Bldg., San Francisco’

CHAPMAN DE WOLFE CO.

861-368 Montgomery Street,
SAN FRANCISCO, CALIF,

Stocks and Bonds
Information and Quotations on all Pacific
Coast Securities

LOS ANGELES/|

PORTLAND, ORE,

HALL & COMPANY
INVESTMENT BONDS

Losal and Pacific Coast Securlties

LEWIS BUILDING PORTLAND, OREGOS

MINNEAPOLIS
(36
(9)
Stevens-&-o.
“ESTABLISHED 1910 9710
\IUNICIPAL RAI.LROAD

CORPO,RATION BONDS'
COMMERCIAL PAPERy '

MINNEAPOLIS ST.PAVE™

DENVER

Municipal and
Corporation Bonds
WILL H. WADE COMPANY
INVESTMENT BANKERS

Second Floor U, 8. National Bank Bidg,
DENVER

AUQUSTA

JOHN W. DICKEY

Augusta, Ga.

Southern Securities
Hstablished 1886.

WM. E. BUSH & CO.

Augusta, Ga.

SOUTHERN SECURITIES
COTTON MILL STOCKS

SPARTANBURG, S. C.

A. M. LAW & CO., Inc.

DEALERS IN
Stocks and Bonds
Southern Textiles a Specialty

SPARTANBURG, S. C.

Members 8an Francisco SBtock & Bond Exch

L

CHATTANOOGA

_NORFOLK, VA

MOTTU & CO.

Established 1892

Investment Bankers
NORFOLK, VA.

Correspondents: E. & C. Randolph, New\ork "

LEWIS BURKE & CO.

LOCAL AND SOUTHERN
SECURITIES

James Building CHATTANOOGA

MONTGOMERY

B. W. Strassburger
SOUTHERN INVESTMENT SECURITIES|

Monigomery, Ala.

BOSTON

New England
Industrial Securities
Yielding 614% to 8%

J. MURRAY WALKER

85 Devonshire Street Boston

A BUSINESS EXECUTIVE

and capable head for any one
of your Departments can be
obtained by inserting a small
ad in the Classified Deparimen
of the

FINANCIAL CHRONICLE.

Our Classified Department faces the
inside back cever.

gitized for FRASER .
p:/[fraser.stlouisfed.org/
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Philadelphi
For Fourteen Years lelphia
To-day’s investor can combine in THAYER, BAKER & CO. GRAH’\M Parsong X CO‘,

one investment:
. 435 CHESTNUT ST. 30 PINE ST.
1. 8.85 per cent income. PHILADELPHIA NEW YORK

2. Safety of principal and
and interest.

3. Marketability of
security.

Investment Securities

INVESTMENTS A Tame Y

The issue is a standard gold . MUNICIPAL BONDS,
note of a long established, FEep ok Bldg BONDS AND NOTES
prosperous and _grow},%% utility ot

company, serving com- RAILROADS, UTILITIES AND
munities having a population INDUSTRIAI: CORPORATIONS

of 2,135,000 in sixteen states. ||| BORDEN & KNOBLAUCH of

Ask for Circular CC-16 ThrWaHED YARUE

CAREFULLY SELECTED BONDS
119 S. FOURTH STREET
H. M. Byllesby & CO. PHILADELPHIA

Incorporated
Memb Phi t
- New Yaik Chicago embers ladelphia Stock Exchange

111 Broadwa 208 S. LaSalle St. ;
Pro:?dmey Bo Pennsylvania Tax Free Bonds BOLES&WESTWOOD

ston
10 W 4 14 State Street
‘eybosset St tate PAUL & CO- Members Philadelphia Stock Exchange

Members Philadelphia Stock Exchange

1421 Chestnut Street
ST. LOUIS PHILADELPHIA Investment

Lorenzo E. Anderson & Company __nEwomLeANs vecurities

810 N. 8th St., St. Louis .
Municipal and Corporation Bonds 4 Land Title Building, - -  PHILADELPHIA

New York Stock Exchange Teleph

New York Cotton Exchange $nd phone Locust 4721
MembersJChicago Board of Trade . Southem Munl(:lpals '

8t. Louis Merchants Exchange

8t. Louis Cotton Exchange
St. Louis 8tock Exchange PO

Cable Address “‘Graco,” Philadelphia.

e B item 1. B shont-Term; HNotes €.10.Clarks@o.

SMITH, MOORE & CO. Preferred Stocks BANKERS

INVESTMENT BONDS Commercial Paper 521 Chestnut St., Philadelphia
509 OLIVE ST., ST. LOUIS, MISSOURI | Bankers Acceptances ! Established _1837

: — Members New York and Philadelphia
ST. LOUIS SERVICE Sthic Bicharigns

MARK (. STEINBERG & C0. Hibernia
. Members New York Stock Ezchange SecurltleS Company

Members St. Louis Stock Ezchange (Incorponted)

300 N. Broadway ST. LOUIS Stocks . Grain
New Orleans Bonds - Cotton

= New York Office Direct Private Carefully chosen securities
I s s for every investment need
44 Pine Street Wire Service o en

BOYLE, BROCKWAY & GRAHAM, INC. | | < J. F. McGOVERN & CO.

MATTERS FINANCIAL Members Philadelphia Stock Exchange
1430 So. Penn Square 32 Broadway

Union Arcade Pittsburgh, Pa. ] = PHILADELPHIA NEW YORK
The Motor and Tire

Situation

TO LOCATE discussed in current lu|..u of _;MSCM |

the firm that has for BANKERS:

disposal what vou re- \ { ]'it -7} Land Title Bldg., Philadelphiz

quire, insert an ad in the FriIons Mombers Philadelphia Stck Eschange
Classifted Depariment F;“ PR,

of The Financial Chron-

. e Frederick Peirce
icle (faces the Inside RCMzecarcecd Co.
back cover.) 27 Pine Street, New York BONDS & C 0. "IET

1421 Chestnut Street, Philadelphia

jgitized for FRASER
tp://fraser.stlouisfed.org/
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&%) TRADING DEPARTMENT (2

UNLISTED
SECURITIES

Atlas Portland Cement. Atlas Portl’d Cement]6s, 1925

Goodyear Tire & Rubber
Niles Bement Pond
| Packard Motor, Pref.

Detroit City Gas 5s, 1923
Harlem Riv. & Pt. Ches. 1st 458’54
Hudson & Manhattan 41/s, 1957

Royal Baking Powder
Sherwin Williams

Singer Mfg.

Ward Baking
West Virginia Pulp & Paper

Vulcanite Portland Cement

Members New York Stock Exchange
25 Broad St., New York

‘IMobile & Birm. 4s, 1945

Park & Tilford 6s, 1936

Texas & New Orl. Cons. 5s, 1943
Ulster & Delaware 4s, 1952

TOBEY& KIRK United Lead Deb. 5s, _1943

Ward Baking 6s, 1937

Investment
Securities

e g i

Davies, Thomas &Co.

Members N. Y. Stock Ezchange
5 Nassau St. New York
Telephone Rector 5620

American Tobacco 6s, 1944

Bl. Lake Asb. & Ch. 2nd 6s, '43
Ft. Dodge, Des M. & So. 5s, 1930
Kansas Cy. Pwr. & Lt. 1st 8s,'40
Peoria Ry. 1st Ref. 5s, 1926
Rochester Ry. 1st cons. 5s, 1930
Seaboard Air Line 7sy 1923
Tacoma East. RR. 1st 5s, 1953
Trinity Bldg. Corp. 5l%s, 1939
Wisconsin El. Pwr. 7lss, 1945

JOSEPH EGBERT

2 Rector St., N. Y. Tel. Rector 9261

PROCTER & GAMBLE CO.
INDIAN REFINING CO.

Westheimer & Company

Members of the
New York Stock Exchange
€ineinnatl Stock Exchange
Chicago Board of Trade
Baltimere Stock Exchange

CINCINNATI, OHIO
BALTIMORE, MD.

Louisville & Jeffersonville
Bridge Co.

First Mortgage 49, Bonds
Due March 1, 1945
Write for Circular No. 1846

Telephone Broad' 3500

Spencer Trask & Co.

25 Broad Street, New York
ALBANY BOSTON  CHICAGO

Members New Yerk Btock Kxchange
Members Chicago Stock Exchange

So. Ry. Gen. 4s, 1956

Big Four Gen. 4s, 1993

St. Louis Iron Mt, R. & G. 4s, ’33
Grand Trunk Pacific 3s & 4s
New Foundland 614s, 1928-36
New Foundland 515s, 1939
Prov. of Brit. Columbia 6s, 1926
Prov. of Ontario 6s, 1928

Cuban Govt. Bonds, all issues

MILLER & COMPANY

Members N. Y. and Phila. S8tock Exchanges
120 Broadway Phone 7500 Rector, N. Y.

Berdell Brothers

Huhblic Mtility Securities
111 Broadway, Nem Hork

American Gas & Electric Co.
6%, due 2014
American Power & Light Co.
6%, due 2016
Cities Fuel & Power Co.
6%, due 1922
Denver Gas & Electric Co.
5%, due 1949
Empire Gas & Fuel Co.
6%, due 1924
Lehigh Power Securities Corp.
6%, due 1927
Mississippi River Power Co.

5%, due 1951 g
Philadelphia Company
6%, due 1922
Utah Securities Corp.
6%, due 1922
West Penn Power Co.
6%, due 1924

Phone Rector $980.5, 9738.7, 0932-3
Private Phones to Philadelphia and Bosten

Aluminum  Co. of - Amer.
American Gas & Electric
American Tobacco Scrip
Central Aguirre Sugar
Eastman Kodak

Equitable Trust

General Baking:

Guaranty Trust

52 William St.,, New York

- McCrory Stores Co.

Bought—Sold—Quoted

Stone, Prosser & Doty

National Casket

New York State Railways
R. J. Reynolds Tobacco
Singer Manufacturing
Thompson-Starrett

Ward Baking

West Va. Pulp & Paper

’Phone Hanover 7733

igitized for FRASER

e

/[fraser.stlouisfed.org/

MARKET STREET RY.

of San Francisco

New Securities

SUTRO BROS. & CO.

120 BROADWAY, NEW YORK
Telephone: Rector 7350
Members of New York Stock Ezchange
Bought—Sold—Quoted

EASTMAN KODAK COMMON
{3991]
Telephone{3992} Recter
3993
3994

ALFREDF.INGOLD&CO.

74 Broadway, N. Y.

GLOVER & MACGREGOR

345 Fourth Ave., PITTSBURGH, PA.

Amer. Wat, Wks. & Elec. 5s, 1934
West Penn Traction 5s, 1960
St. Paul Union Depot 7s, 1923
West Penn Power deb. 6s, 1924
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Amer. Water Wks. & Elec. 5s, ’34
Central Power & Light 6s, 1946
Continental Gas & Elec. 5s, 1927
Continental Motors 7s, 1925
Erie Electric Motor 5s, 1941
Hale & Kilburn 6s, 1939
Laclede Gas Light 7s, 1929
Michigan United Ry. 5s, 1936
Ohio State Telephone 5s, 1944
Peet Bros. Mfg. Co. 7s, 1923
Simmons Hardware 7s, 1925
United Light & Rys. 5s and 6s
United Rys. of St. L. 7s, 1923
Urb. & Cham. Ry. G. & E. 5s, 729
Waterloo, Ced. Falls & No. 5s,’40

MORTON [ACHENBRUCH & @

42 Broad Street. NewYork
Private Wires to, CHICAGO-PHILADELPHIA -ST. [0UIS
PITSBURGH-DETROIT- CLEVELAND-GRAND RAPIDS

,CON. STABLE & FOEMING

"Wﬂ CONSTABLE , JC. L. FLEMING JR.
66 Bruadway, N. Y. Tel Bowhng Green 7270

BOND BROKERS

Orders executed on Railroad
and other Bonds on commission.

DO YOU KNOW

That the most efficient
men In their respective
fields use and consult the
Financial Chronicle Classi-
fied Department.

Keep this Department in
mind for use when the occa-
sion arises.

Canadian, Cuban,
Mexican
SECURITIES

Grand Trunk Pacific
43, 1955

(Prairie Section)

Grand Trunk Pacific
4s, 1955

(Mountain Section)

Grand Trunk Pacific
4s, 1955

(Lake Superior Section)

Kuczynski & Co.

120 Broadway New York
Telephone Rector 6834

CORRESPONDENTS
All Important Foreign Capitals

PRIVATE WIRES
Montreal Toronto

i| Ogden Gas 5%, 1945
i| Oregon Short Line cons.

eI et 11 L P M S -t e, PO

Booth Fisheries 6s, 1926

Buffalo Gen. Electric 5s, 1939
Central Foundry 6s, 1931

Chic., No. Shore & Milw. 5s, 1936
Chlcago & Alton Deb. 5s, 1922
Abitibi Pr. & P. 6s, All Issues
Northwestern Elev. 5s, 1941
Salmon River Power 5s, 1951
Texas Electric Ry. 58 & 6s
Woodward Iron 5s, 1952

Telephone 6070 Rector

Private wires to Chicago, Detroit, Clcvcland Bu
Lansing an

Merrill, Lynch & Co.

120 Broadway, New York

Battery Park National Bank
Ford Motor of Canada

Steel & Tube of Am. Pfd.
Peerless Truck & Motor
Goodyear T. & R. Com & Pfd.
H. H. -Franklin Mfg. Co.

Lincoln Motors, Class “A”
Paige Detroit Com & Pfd.

Packard Motor Com. & Pfd.
United Light & Rys. Com. & Pfd.

Traders Telephone 7683 Rector

dffalo Rochester, Youngstown, Grand Rapids,
Saginaw

We Offer For Sale
American Tobacco

8% Dividend Scrip

convertible in 1923 into Ameri-
can Tobacco “B” at 102 and
interest.

INQUIRIES INVITED

C.C. Kerr & Co.

2 Rector St.,, N. Y. Phone 6780 Rector

Canada Southern 59, 1962

Chic. St. P., Minn. & Om. deb. 59,30
Des Plaines Val. 1st 4149, 1947
Easton & Amboy Ext. 59, 1922
Hocking Valley 1st 4159, 1999
Michigan Central Air Line 49, 1940
N. Y. & Greenwood Lake 59, 1946

69, 1922
Sanford & St. Peters’rg 1st 49, 1924
Shawmut National Bank Stock
So. Pac. Cent. Pac. coll. 49, 1949
Western Pennsylvania 49, 1928

S. P. LARKIN & CO.

RAILROAD BONDS
80 Broad St. kR New York City
Telephone: Broad 3484

Illinois Central 514s, 1934

Chic. Jct. & Un. Stk. Yds. 1st 4s, '40
L. & N., S. E. & St. L. 2d 3s, 1980
Long Island Gen. 4s, 1938

C. B. & Q., Neb. Ext. 4s, 1927
Lake Shore 4s,°1931

Grand Rapids & Indiana 414s, 1941

Prince & Whitely
Members N. Y. Stock Ezchange

52 Broadway 173 Orange St.
New York New Haven

Private wires to Philadelphia, Baltimore,
Richmond, New Haven

Atch. East Okla. 4s, 1927
Alabama Midland 5s, 1928
Cinn. Wabash & Mich. 4s, 1991
Chic. & Nor’'w'rn 31/2s, 1987
C.C.C. & St. L. St. L. D. 4s, '90
Louis. & Nashville Coll. 5s, 1931
New Orl. Tex. & Mex. 1st 6s, 1925
Ore.-Wash. RR. & Nav. 4s, 1961
So. Ry. Memphis Div. 5s, 1996
Western Pacific 5s, 1946

R. W. PRESSPRICH

40 Wall Stro-t Telephone
New v & CO.  Sonn 007

_

Railroad Bond Dept.
Louisv. & Jeff. Bridge 4s, 1945
Big 4, St. Louis 4s, 1990
Cinn. Wabash & Mich. 4s, 1991
‘West Virginia & Pittsb. 4s, 1990
Cleve. Term. & Valley 4s, 1996
St. Louis & Cairo 43, 1931
N. Y. Penn. & Ohio 414s, 1936
B. & 0., P.L.E. & West. Va,. 48,48
Atlantic & Danville 18t 43, 1948
Houston Belt & Term. bs, 1937

Industrial Bond Dept

Chicoutimi Pulp & Paper 63,1943
Mobile Cotton Mills 7s, 1922
Norwalk Steel 4148, 1929
Monon Coal b3, 1936

Island Ref. 7s, 1929

Industrial Stock Dept.
Botang Worsted Mills
Passaic Cotton Mills Pfd.
General Baking Com. & Pfd.
American Wholesale Pfd.
Massachusetts Baking 1st Pfd.
Chicago & Alton prior Pfd.

CARRUTHERS,

15 Broad Street, New York
Philadelphia Phone, Locust 572

Public Utility Dept.
N. Y. & West. Ltg. Deb. 6s, 1964
Ft. Dodge Des M. & So. 53,1926-38
Wheeling Traction bs, 1931
Philadelphia Company 6s, 1922
Tri-City Ry. & Lt. bs, 1930
Ohio Valley Elec. Ry. 63, 1946
Ohio State Tel. bs
Indiana Lighting 4s,-1958
Illinois Valley Ry. 1st 5s, 1936
Brooklyn Edison 7s, 1930-40

Municipal Bond Dept

We offer
$100,000

Carteret Co., N. C., Coupon 6s
June 1st 1922 To yleld 7.269

We offer
$100,000 Ontario 68, Jan. 1922.
$25,000 Newf’dland 6148, 1936
'$30,000 Manitoba 6s, Aug. '26-
$25,000 Brit. Col. 6s, Apr. '26

Bank Stock Dept..
Guaranty Trust
Farmers’ Loan & Trust
Corn Exchange Bank
Bankers Trust

_Textile Banking Co.

PELL & CO.

Phones 5161 to 5169 Hanorer
Bali. Phone, St Paul 938¥

gitized for FRASER
tp://fraser.stlouisfed.org/
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F. J. LISMAN & CO. WANTED

Misbiors Mow Yook Stock’ Exchusge Central Vermont 4s & 5s

61 BROADWAY, NEW YORK e haes Water Co. 56

Big Four, Cairo Division 4s, due 1939|Middle States Water Wks. Co. 5s
Birmingham Terminal Co. 1st 4s, 1957 |Clinton, Iowa, Water Co. 5s
(?entral Vermont Ry. Refund,ing 5s, .1930 .I{Iop$n I‘Xti:etret:rg:;i 5€Vater 5s
WE DEAL IN Chic. Terre Haute & So. East’'n Issues Acquackanonk Water Co. 5s
Great Northern Railway of Canada. 4s Racine Water Co. 5s
Green Bay & West’'n Debenture Ser. “A” Wichita Water Co. 5s
Manila Railroad, Southern Lines 4s Leav. City & Ft. L. W. 4s, 5s, 6s
Northwestern Terminal 5s and Ctfs. gefrmt &V'I‘;:lt‘:iosfhore Line 4s
Peoria Railway & Terminal 4s, 1937 S
Philippine Railway Co. 1st 4s, 1937 H. C. SPILLER & CO.
Rio Grande Junction Co. 1st 5s, 1939 i ISNtCORPORAT!;? sl 8
San Pedro Los Angeles & Salt Lake 4s Bosto:;‘:has;’_ ‘New York City
Wabash Railway—All Issues

AND ALL RAILROAD AND STEAMSHIP SECURITIES (@i

Central Pacific ref. 4s, 1949 Underlying
Jamest. Franklin & Clear. 4s, ’59 Rail d
New York Telephone 414s, 1939 aliroa

Geo. W. Helme Pref.

Mac Andrews Forbes Pref.
1|IIR. J. Reynolds Tob.: Pref.

Bonds Weyman-Bruton Pref.

V| LAS &v H l C K E Y Specialists in all Tobacco Stocks
" Members N. Y. Stock Exchange
BRISTOL & BAUER

49 Wall St.,, N. Y. Hanover 8317
120 Broadway JiY.Phone: Rector 4594

WOOD, STRUTHERS & CO.

Central Pacific 314s, 1929 K Nuisaia Bree
Oregon Wash RR. & Nav. 4s, 61 q::.:.u;o;:;et
Caro. Clinch. & O. 1st 5s, 1938 :

Indiana Steel 1st 5s, 1952
Great Falls Power 5s, 1940 %Lf;,g‘:::c{‘f;‘?;{‘ tsgs, 4189§‘()D°b’ 5:/| BONDS WORTH BUYING

Reading Jer. Cent. Coll. 4s, 1951 | Calco Chem. Co. 8s, 1940 e Iglo, 00 - o on
New York Telephone 4148, 1939 Kelly-Springfield Tire 8s, 1931 it Noditers Gl o 1o0

. Long Island Ferry 514s, 1922 Secured by closed first li 158 miles of
Empire Gas & Fuel 6s, 1926 Gurbee: Jnctines Lham 10 5s, 1931/ | road between East St. Louts and Cairo, Til.,

Canadian Pacific 6s, 1924 Cleveland Short Line 1st 4148, 1961 || Nionie & D tna Siving that orctom tg
1 1 s 1 entrance into St. Louis. Bonds are assumed
Argen.tme GOVt' 58' hSted & N. Y. Connecting R.R. 1st 4}4s, 1953 by the Mobile & Ohio and are followed by
unlisted $2,500,000 St. Louis Division 5s. Legal for

Home Insurance Co. Finlay & Davenport|| jins; Bk in six siawee, | ot 89
Y . Specialists in .
McKinley & Morris Ratiroad Terminai Bonds. Raymond M. Smith & Co.

Members Iggv‘%%/ork Stock Ezchange 72 Trinity Pl. Tel. Rector 6381

Incorporated.
BIXTYTEII.!gﬁwllng Green 2150 to 5167 e > ceoitgegfr';egérsewrme;q v YR
I Buy, Sell & Quote— Telephone 3723 John -
Amer. Lt. & Trac. Cities Service T e
Central Petroleum SCRIP B;::.té:Aroon.aRRl.nun;’erly'g bds.
Pacific Gas & Electric i Carthage & Adirondack 4s, 1981
Preferred Stock SQrip ' Cons. Cities Lt. P. & Tr. 5s, '62
WMOm Power Preference “B” Scrip E.Tenn. Va. & Ga. Reorg. 5s, 1938
C S I Bort Kansas City Terminal 4s, 1960
s Common ct‘-och scr}p 1,: I; l;&irthdsglore 5.% 19:13322
ommon Cas crip ong Islan erry 4lis,
M.GQUO'd & coady Frederick W. Schnelle g}E&rﬂSrlg‘anEl;{n;:&;;:t. 14912588,: é?;5
M : oy awinigan Wat. Pr. 5s ']
SRR o s sy S 56 Wall orsiment Securitlis - o ||| St:Paul & K.C.Short Line 41s,'41
.‘ Wdl 8‘.. N. Y. Tel. Reotor 9970 Phones ilanover 1696 & 960 Toledo Terminal 4%3) 1957
ABRAHAMG& CO.
27 William St., N, Y. Tel. Broad 3788

GARDNER & CO.
20 BROAD STREET, N. Y. | Tel. Rector 7430 USE AND CONSULT

= . the Classified Depariment of

ﬁ Illinois Central 4s N. Y. Central 35s 1997 th

C.C.C. & St. L. 4s &5s__1993 Terre Haute & Ind. 5s._1925 e .

g. I. griscc; gel;'n. 5s Long Island Ref. 4s | Financial Chronicle
on.Gasof N. Y. 7s Mo. Kan. & Tex. 4s Classified Depart

Kansas City So. 3s Chic. & N. W. Ext. 4s___1926 oﬁ.;d. Back oover. Sl

gitized for FRASER
tp://fraser.stlouisfed.org/ .
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Arkansaw Water Co. 6s
Birmingham (Ala.) Water Co. 5s
Butler (Pa.) Water Co. 5s

City of New Castle (Pa.) Water Co. 58
Chattanooga Water Co. 6s

Clinton (Ia.) Water Co. 5s

E. St. L. & Interurban Water Co. 5s
Joplin (Mo.) Water Co. 5s

Wichita (Kan.) Water Co. 5s
Muncie (Ind.) Water Co. 5s

St. Joseph (Mo.) Water Co. 58
Warren (Pa.) Water Co. 5s

Racine (Wis.) Water Co. 5s
Indianapolis Water Co. 414s and 5s
Huntington (W. Va.) Water Co. 5s

HOTCHKIN & CO.

Telephone 53 State St.,
Maln 460 Boston 9, Mass.

A. D. T. of N. J. 5s, 1926
A. D. T. of N. J. “Undep.” Stock
A. T. &T. Conv. 4145’33 “$100 Bds.”
Central District Tel. 5s, 1943
Commercial Cable 4s, 2397
Cumb. Val. Tel. of Pa. 1st 53, 1966
Cumb. Val. Tel. of Pa. Gen. 5s, 1966
Cuyahoga Tel. 7s, 1921
Gold & Stock Telegraph Stock
Houston Home Tel. 5s, 1935
Michigan State Tel. Pfd. Stock
Mountain States Tel. & Tel. Stock
Rochester Tel. 5s, 1933

United States Tel. 7s, 1921

T. L. MacDonald

62 B'way, N. Y. Tel. Broad 2357-8-9

STANDARD
o

Mailed

to Investors

New
19th I
Edition
Booklet, L
CARL H. PFORZHEIMER & CO.

Dealers in Standard Oil Securities.
Phone 4860-1-2-3-4 Broad. 25 Broad St.,, N. Y.

Free on

Request,

American Water Works & Elec.
West Penn Traction

West Penn Trac. & Water Power
National Securities Corporation
Power Securities Corporation

all issues
BOUGHT—SOLD—QUOTED

OTTO BILLO

87 Wall St.,, N. Y.  Phone Hanover 6297

Conemaugh Power 8s, 1930

Citizens Lt., Ht. & Pr. of Pa. 1st 5s, 34
Dallas Gas Co. 1st 5s, 1925

Penn. Pub. Service Co. 1st 5s, 1962
Penn. Pub. Ser. Corp. 6s, ’29; 714s, '3§
Penelec Coal Co. 1st 6s, 1924

‘A. B. MURRAY & Co.

14 Wali Street Phone 1053 Rector New Yorb

Union Term. of Dallas 5s, 1942
Rock Island-Frisco Term. 5s, 1927
Det. River Tun. & Term. 413s, ’61
Monon Coal 5s, 1936

Spokane International 5s, 1955
Central Vermont 1st 5s, 1930

N. Y., Susq. & West. Ref. 5s, 1937
Kans. City, Mem. & Birm. 4s, 1934
Kans. City Mem. & Birm 5s, 1934
New Orleans, Gt. North. 5s, 1955
Cuban Telephone Preferred
Republic Iron & Steel 5s, 1940

WOLFF & STANLEY

 Telephons Rector 2930
72 Trinity Place, N. Y.

Atl. Ave. RR. Co., Bklyn., 53, 1931-34
Bway. & Tth Ave. RR. Cons. bs, 1943
Bway. Surface RR. Co. 1st 5s, 1924
Bkln. City & Newt. RR. 1st 5s, 1939
Brooklyn City RR. Co. 1st 5s, 1941
Bkin. Rap, Tran. Co. 1st bs, 1945
Coney Isl. & Bkln. RR. Cons. bs, 1948
Kings Co. Elevated RR. 1st 4s, 1949
Lex. Ave. & Pav, Ferry 1st bs, 1993
Second Ave. RR. Co. 6% Rec. Ctfs.

Tel. Rector 3257-3273-4-5

Third Avenue RR. Co. 1st 6s, 1987
Union Ry. Co. of N. Y. bs, 1942
Westchester Elec. RR. Co. b3, 1943
Yonkers Railroad Co. 1st bs, 1948
Bklyn. Boro. Gas Co. 1st 5s, 1938
Bklyn. Union Gas Co. 1st bs, 1945
Central Union Gas Co. 1st s, 1927
New Amsterdam Gas Co. Con. bs, '48
N.Y.& Q. Co.EL L. & P., pref.& com
N. Y. Mutual Gas Light Co. Stock

Wm. Carnegie Ewen

2 Wall Street, New York

FOREIGN GOV'T BONDS
Bought—Sold—Quoted

BULL & ELDREDGE

Members of the New York Stock Exchange
20 BROAD ST, N. Y. Tel. Rector 8460
Specialists in
Short-Term Securities

Municipal Bonds
New York State and City Bonds

4]

LOCATE CAPABLE MEN

to fill vacancies in your
organization through the
Classified Department of
the.

FINANCIAL CHRONICLE

OQOur Classified Department faces the
inside back cover. |

Beech Nut Packing 7s, 1922-1923
Detroit Edison 5s, 1940

Lehigh Valley RR. 6s, 1928

N. Y. Cent. Equip. 7s, 1923 to '34

EDWIN BANCKER & CO.

INVESTMENT SECURITIES
116 Broadway New York City
Rector 0944-5-6

Knickerbocker Portland Cement
N. Y. Mutual Gas Light Co.
Remington Typew’r 1st & 2nd pf
So. Porto Rico Sugar Com.
Fairbanks 1st & 2nd Pf. & Com.

ALL SECURITIES OF
Missouri, Kansas & Texas Ry.
Chicago & Eastern Illinois RR.
Market Street Railway

Wm. C. ORTON & CO.

Specialists Rcorganization Securities
54 Wall Street, N. Y. Tel. Hanover 9690-969%

We Specialize in

Goodyear T. & Rub. Com. & P1.
Peerless Motors Stock & Notes
INQUIRIES INVITED

ROBINSON & SMITH

81 B'way, N, Y. Tel. Bowling Green 1009%

Central Pacific Coll. Tr. 4s

Chic. Milw. & St. Paul 4s

N. Y. New Haven & Hartford 4s
Japanese 58, 1907-47 (French Issue)

AND ALL FOREIGN BONDS
MAXWELL B. SMITH

16 Exchange Place Phone—Bowl. Green 4697

Cincinnati
Securities

J. S. Bache & Co.

Members New York Stock Exchange

New York Tel, 6400 Broad
BRANCHES and CORRESPONDENTS
Albany Cincinnati Pittsburgh
Baltimore Cleveland Rochester
Boston KansasCity St.Louis
Buffalo NewOrleans Syracuse

Chicago Philadelphia Troy

Kanawha & Michigan 1st 4s.
New York, Chic. & St. L, 2nd 6s
Central of Georgia 1st 5s

Cleve., Lor. & Wheeling 5s

Fla., Cent. & Pen. 5s and 6s
Kansas City, Mem. & Birm. 4s
New Orl., Texas & Mex. Inc. 53
